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JIOKCEMBYPT

HaCTOﬂI.L[I/IHT HpOCHeKT (KaKTO € onpenesieH HO-,ELOJIy) € BaJIMJAE€H CAMO aKO € IPHUAPYXEH OT NNOCJIeAHUA HaJIMYE€H roJUllIeH
OT4YeT U — KbJAETO € NPHUJIONKUMO — OT HEOAUTUPAHUA IMMOJYTOJHUILIEH OTYET, dKO UMa ny6nm<yBaH TaKbB CJie/ IoC/JIe AHHUA
roguuieH OoT4yeT. Te3u oTyeTH ca Hepa3jesiHa 4acCT OT HaCTOAIHA HpOCHeKT.

B ponbaHenue kbM [IpocnekTa JlpyxecTBoTo npue u JJoKyMeHT ¢ KJI04oBa MH$opMaLus 3a Bceku Kiac akiyu, KouTo
Ch/J'bpKa OCHOBHAaTa MHPOpMaIMs 32 B3eMaHe Ha pellleHHe 3a HUHBeCcTHpaHe BbB Bceku Kutac akiuu Ha Bceku [logdon Ha
JpyxectBoTO. Bceku [lokymMeHT ¢ KJo4oBa MHpopManus Moxe Ja ObJe MojydyeH 6e3MIaTHO OT CeJaJHlLIeTO Ha
Jpy>xecTBOTO, YIIPaBJIABaILOTO APY>KeCTBO UK JlemosuTtapa.
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BAKHA UH®OPMAILIUA

First Eagle Amundi (,[pyxecTBoT0“) e HWHBECTHUIMOHHO [Ipy’KeCcTBO ¢ mnpoMmeHJuB Kanutan (SICAV), yupeneno
B JItokceMOypr u oTopusupaHo ot CSSF mo cuata Ha YacT I ot 3akona Ha JltokceMbypr ot 17 nekemBpu 2010 r. (,3akoH
ot 2010 r.“) 3a [lpexgmpusaTusiTa 3a KOJIEKTUBHO WHBECTHPAaHe U B CbOTBETCTBHE C pasnopeouTe Ha /lupeKTuBa
2009/65/EW0 Ha EBpomneiickusi CbBET OTHOCHO MPEeANPHUATHUATA 32 KOJEKTUBHO MHBECTUPAHE B MPEXBBPJIUMU LIEHHU
kHmKa (, [IKUIILK").

3a TepMHHUTE C 'bpPBa IJIaBHA OYKBa, U3MO0JI3BaHU B TO3W [IpocnekT, MoJis, HalpaBeTe CIpaBKa B TEPMUHOJIOTUYHUS
peuHUK B [IpunoxeHue A, ako He ca lepUHUPAHU TYK.

WHPOPMAIINA 3A BBJAEINN UHBECTUTOPHU

BbaewnuTe MTHBECTUTOPH TPsi6Ba BHUMAaTEJIHO Ja nperjefaT To3u [IpocnekTt, opMysispa 3a 3anucBaHe U JJoOKyMeHTHUTe
¢ kiaw4yoBa HHpopMmanus 3a cproTBeTHUTE [logdonzoBe U KiacoBe akuuu. [IpenopbuyuTeTHO € HHBECTUTOPUTE Ja ce
KOHCYJITUPAaT CbC CBOUTE MpaBHH, JaHBYHU W (QUHAHCOBU CbBETHULU BBB Bpb3Ka ¢ (i) mpaBHUTE H3MCKBAaHUS
B COOGCTBEHHUTE UM CTPaHU 3a IMOKYIKAaTa, IPUTEKaHUETO, U3KYIIyBaHETO WM Npojaxk6aTa Ha AKuuH, (ii) Bp3MOXKHUTE
OrpaHHUYeHHUs BbPXY BaJlyTHHUA 0OMeH, KOUTO ca 3aJ/bJDKEHH /la Clla3BaT B CBOUTeE CTPAHM, 10 OTHOLIEHHe Ha MOKYIKaTa,
NPUTEXKAHMUETO, U3KYIIyBaHETO U NMpojAak6aTa Ha Aknuy, (iii) npunoxkuMocTTa Ha pasnopenoute Ha FATCA cnpsimo Tsx,
KaKTO U 33/{b/DKEHUSATA U PUCKOBETE, IPOU3THYAILM 3a TAX, (iv) IpaBHUTE, AaH'BYHUTE, PUHAHCOBUTE U APYTH NOCAEJULH
OT 3alMCBAHETO 33, MOKYIKATa, IPUTEXAHUETO, U3KYNyBaHETO WU NpoJax6aTa Ha AKLUMU. BbJeuniuTe UHBECTUTOPHU
TpsibBa CBILO Jja Ce KOHCYJTHUPAT ChC CBOUTE MPABHH, JaH'bYHU U GUHAHCOBU CHBETHUIIM, aKO UMAT HSIKAKBU CbMHEHUS
[0 OTHOLIEHHWe Ha ChJbpXaHUETO Ha To3U [IpocmekT, mocjeJHUs OAUTHPAH TOJAMIIEH OTYET WJM BCEKU CJejBall
NOJIyTOAMILEH OTYET Ha J[pykecTBOTO 1 JIOKYMeHTa ¢ KJIK4Y0Ba UHPOpMaLHs.

HHBecTUpaHeTO B KOWUTO U Aa e Kiac akiuu Ha koiTo u Aa e [logdona Ha JpyKeCcTBOTO HOCH U3BecTeH GUHAHCOB PUCK.
CTolHOCTTA Ha AKIIMUTE U reHepUpaHaTa OT TSAX Bb3BPhIIAEMOCT MOXKe Jia Ce MIOBUIIAT UJIU IIOHMKAT U MHBECTUTOPUTE
MOXe /1a He yCIesiT [ia CH Bb3CTAHOBAT I'bPBOHAYA/IHO MHBECTHpaHaTa cyMa. PuckoBuTe pakTopu 3a MHBECTULUUTE,
KOWTO HHBECTUTOP'BT TPsAOBA Jja UMa MPeABU, Ca U3JI0XKEHH B TaGJIUIU C JaHHU 3a BcekH [loadoua u B Yact 11, Pazgen 111
,OCHOBHHU PUCKOBE, CBbP3AHH C BCAIKA HHBECTHL]HA, 6ykBa B ,YnipaBsieHne Ha puckoBeTe oT [ py>kecTBOTO".

Tps6Ba na ce oT6esiexky, 4e OCBEH aKo He e N0co4YeHo Apyro B [IpocnekTa, AKiuuTe oT KOHTO U Aa e [loadonn nan Knac
aKLMM He ca HUTO TapaHTHUPAHW, HUTO NPUHLMIHO 3alUTeHU OT /JIpyKecTBOTO, YNpaBJABALIOTO [JPY>KeCTBO,
WHBECTUIIMOHHUS MEHU/KBP WM APYT GUIMa WK IblepHO Apy)ecTBo Ha Amundi Asset Management, Crédit Agricole
uiu First Eagle Investment Management, LLC.

BbaeminTe MHBECTUTOPU MOTAT Ja NOJIy4YaT 6e3IJIaTHO, IPU OMCKBaHe, Konue Ha To3u [IpocnekT u JloKyMeHTa € KJII040Ba
nHpopmaius 3a Bceku [logdong u Kinac akuuu, roguuiHus U MOJYTOAUIIHUTE GUHAHCOBU OTYETH Ha J|pyKecTBOTO
Y YupeAUTeHUSA YCTaB OT ceJainlleTo Ha JpyKecTBOTO, YIIPaB/sABalOTO APYKeCcTBO WK baHkaTa genosuTap.

JOBEPUE B TO3U MNPOCHEKT U B JOKYMEHTA C K/II0OY0BA UH®OPMAILIUA

YneHoBeTe Ha G6opAa Ha aupektopute Ha [pyxectBoTto (,Jupekropu” wiau 3aefHo ,bopj Ha AupeKTOpUTE") HOCAT
CbBMECTHA OTTOBOPHOCT 3a HHGOPMALUSTA UJIH TBbPAEHHUATA, ChAbpPKally ce B To3u [IpocnekT U JloKyMeHTa ¢ KII040Ba
nHpopManus, cBbp3aH c Bceku [logdbona u Kiac akuuum Ha /lpyxecTBoTo. /IOKOJIKOTO 3HAsAT M BSIpBAT JlUpeKTOpHUTE
(kouTO ca mpeAmpuesd Pa3yMHH YCUJIHS, 3a Jia Ce YBEpAT B TOBA), HHGOpPMALUATA U TBBPAEHUSITA, ChAbpPHKAIIU Ce
B [IpocrekTa, ca TOYHU K'bM JjaTaTa, I0COYEeHa Ha Hero, U [IpoCneKThbT He Ch'bpKa ChIECTBEHU MPOMYCKH, KOUTO GUXa
HalnpaBUJIMU Te3U TBBPAEHUS WM nHbopMauusa HeTodHU. HuTo nmpefoctaBsHeTo Ha To3u [IpocnekT miau JlokymMeHTa
C KJII0U0Ba UHOpMaLUs, HUTO Npe/ijiaraHeTo, EMUTUPAHETO UK MpoAaxoaTa Ha AKIUU He TIPeJICTaBsABAT JeKaapanus,
e I/IH(I)OpMaI_[I/IHTa, npeaocrtaBdAHa OT l'[pocr[eKTa nJiu ﬂOKyMeHTa C KJIDYOBa I/IH(l)OpMaIU/IH, e 6'bﬂe TOYHA B KOUTO U Aa
e MOMEHT CJiefi TIXHaTa AaTa. Bcsaka nHbopManus WM rapaHius, KosiTo He ce Cbbpka B To3H [IpocnekT, JlokymMeHTa
C KJII0YOBA MHOpManus Wik GUHAHCOBUTE OTYETH, KOUTO ca Hepa3JeJsiHa 4yacT oT [IpocnekTa, TpsibBa Aa ce cuuTa 3a
HeOoTOpHU3UpaHAa.

OTtopusauusaTa ot CSSF He o3HayaBa MMoJIOXKUTEJIHA OlleHKa Ha To3H [IpocneKkT WM KOHWTO U Aa e JJOKyMeHT C K/JI040Ba
nHbopManus, cebp3al ¢ [loapony u/uam Knac aknuu (kakTo ca aeduHUpaHU mo-A07y) Ha JpykecTBoTo. BesikakBa
JleKJ1apanys 3a IPOTUBHOTO TPsAGBA Ja Ce CYMTA 33 HEOTOPU3HUpPAHA U HE3aKOHHA.



3aga 0Tpa3n BCAKAKBHU CbLECTBEHU IPOMEHU B ,leyx(eCTBOTO (BKJII'O‘II/ITEIIHO, HO HE CaMO €EMUTHUPAHETO HAa HOBHU aKL[I/II/I),
TO3HU HpOCHEKT e 6’}3,[[6 AKTYaJIM3WPAH IIPpH HeO6XOLLI/IMOCT. Huto npeaoctaBAHETO HA TO3H HpOCHEKT HJIKX Ha ﬂOKYMeHTa
C KJIFOYOBa I/IH(l)OpMaLlI/IH, HUTO EMHUTHPAHETO Ha AKLU/II/I Ha KOUTO U Jae HO,E[d)OHLL H KJIaC aKIIMX He O3HAa4YaBa, 1P HUKAKBHU
06CTOHTeJICTBa, 4ye MOXe [ia Ce 3aKJ/JII0OYH WJIM rapaHTHUpa JIMIICaTa HAa NIPpOMAHA B JiejlaTa Ha ,[lpy’)KeCTBOTO cJje[ AarTara,
IMOCO4Y€Ha TYK. 3aToBa 61;,£[eumTe HHBECTUTOPH TpH6Ba Aa [Mpoy4aT AaJik € IoArOTBEeHa HOBA BE€PCHUA HA TO3U HpOCl’IeKT
W a1k € HaJIM4YEeH AOKYMQHT C KJII0YOBa I/IHd)OpMaILI/IH 3a CbOTBETHHA HOﬂd)OH[L I/I/I/IJ'II/I KJiaC aKIIUH.

AKIMY ce mpejJjiaraT camo Bb3 OCHOBAa Ha MHPOpMANUATA, ChAbPKALA ce B TO3U [IpocneKT U (aKO e MPUJI0KUMO) BbB
BCSIKO HETOBO JIOM'bJIHEHNE, KAKTO U B JJOKYMeHTa € K/II040Ba HHPOpManus, NOCJaAeJHUS OAUTHUPAH FOAHUILIEH OTYET U BCEKH
cneaBaly MoJAyrofvuieH oT4deT Ha /JlpykecTBoTo. Bcska mombiaHWUTeNHA WHpOpMals WM TapaHLus, JajJieHa OT
auctpubyTop, [locpegHUK, JUTBp, GPOKEP MU APYTO JIULE, TPsIOBA Jja 6'b/je IpeHebperHaTa U He Tpsi6Ba Jla ce pa3ynTa Ha
Hesl. HUTO efiHO JinIle He e 0TOPU3UPAHO /ia laBa KAKBUTO U /1A € TapaHIIMU Wi nHGOpMaIys BbB Bp'b3Ka C Ipe/ijlaraHeTo
Ha AKLHMU OCBEH ChABbpXKALIMTE ce B TO3U [IpocneKkT U (aKo e MPUIONKUMO) BbB BCSAKO HETOBO JOI'bJIHEHHE, KAKTO
1 B JJoKyMeHTa C K/11090Ba MHGOPMAIMs U BCEKH CJIe/[BAlll TOJIYTOAMUIIEH UM FOAMIIEH oTYeT Ha JpyKecTBOTO. B ciyyait
Yye ObAAT JAaZieHH, Ha MOJOOGHM TapaHIMU WIH HWHPOpMallMs He TpsiOBa Ja Ce pasyhTa KaTO Ha OTOPU3HUPAHU
oT /JupekTopuTe, YmpaBisBalOTO [JpYKecTBO, MHBeCTULUMOHHUTE MeHU/KbpH, baHkaTa Jgenosutap HIH
AIMUHUCTpAaTUBHUSA areHT. TBbpAeHUsATa B To3U [IpocnekT ca 6a3upaHu Ha JeicTBaujuTe B JIIOKCEMOYpPr 3aKOHU U
MPaKTHUKU KbM JlaTaTa, I0COUeHa TYK, U M0/JIeXKaT Ha IPOMEHH.

CI_leHapI/II/ITe 3ad pe3yJITaTHUTE Ca OIIMCAHU B AOKyMEHTa C KJID4Y0Ba I/IH(bOpMaI_U/IH 3a Bceku Kiac dKIIMKW Ha BCEKH HOAQ)OH}.’L.

YIIPAXKHABAHE HA ITPABA KATO AKITUOHEP

Ille MoxkeTe Jla yIpaXKHSABATe HM3IJI0 MHBECTUTOPCKUTE CH NpaBa AUPEKTHO KbM JpyxkecTBOTO (0COGEeHO MpaBOTO Aa
ydacTBaTe B 06OLIMTe ChOpaHUs HAa AKI[MOHEPUTE), CAMO aKO CTe PErMCTPUPAHU CaMU U OT CBOE MMe B PErMcThpa Ha
aKIuoHepuTe Ha JIpyKecTBOTO. AKO UHBECTHUpATE Ype3 JIMIE, KOETO MPUTEXKaBa aKIIMUTE BU HA COGCTBEHOTO CHU UMe
(cMeTKa Ha IIOCOYEHO JIMIe), TOBA JIMIE€ € 3aKOHOBO YII'bJIHOMOIIEHO /la yIPaXKHsIBA HAKOU MpaBa, CBbP3aHU C BalllUTe
aKLMY, KaTO HallpuMep IpaBa 3a IJIacyBaHe. B ciydyauTe, B KOUTO BUe MHBecTHpaTe B [JpyKeCTBOTO Ype3 cMeTKa Ha
MO/ICTABEHO JIUIIE, BAlIUTE MpaBa Ha 06e3lleTeHHe B CJyYyaidl Ha TPelliKH/HeChOTBETCTBHE C MHBECTULIMOHHHUTE MIPABUIIA,
MPUJIOKUMU K'bM JjaJIeH N0A(POHI, ChII0 MOTaT Aa 6'b/IaT 3aCerHaTH U MOTaT Jja 6'bAaT yIpaXKHEHN CaMO UHJUPEKTHO. AKO
HCKaTe /la CU 3aMa3WTe BCUUKU NPaBa Ha aKI[MOHEP, MOXKETe /1a MHBECTUPATe NUPeKTHO B [[pykecTBoTO. UMaliTe mpeaBu,
Yye B HAKOM IOPUCIUKIIMYM CMETKATa Ha MO0COYEHO JIUIE MOXeE /1 € e/INHCTBEHATA Bb3MOXHOCT.

Or'PAHHUYEHHNA BHPXY PASIIPOCTPAHEHHUETO U MMPOJAXBATA

PaznpocrpaHenueTo Ha To3u npocnekT (,[Ipocnekra”) u/unu popmyssipa 3a 3anMcBaHe, KAKTO U Npe/iJIaraHETO Ha AKLIUU
Ha koiTo U Jia e [loadoHA ce U3BBPIIBAT 3aKOHHO B TE3U IOPUCAUKIINY, B KOUTO CbOoTBeTHUAT Kiac akuuu Ha Ilogdonaa
e paspelleH 3a Ny6JUYHO pasnpocTpaHeHHe. OTTOBOPHOCT Ha BCSAKO JIMIle, pa3noJsarano c [IpocnekTa, 1 Ha BCSIKO JIMIIE,
JKeJstaelo Ja 3asBU AKIIMU OT KOoHTO U Ja e [logdona u Kiac akuuu cberiacHo To3u [IpocnekT, e fa ce uHPopMuUpa 3a U Jja
CrnasBa BCHUYKM JIeMCTBAIlM 3aKOHHW M pasnope/ibl Ha CbOTBETHATa HOPUCAUKINSA, BKIOYHUTENHO HTPHUJIOKHMHUTE
OTpaHMYeHUs] 3a BaJyTHUS OOMEH WJIM pasnopefiOuTe 3a BaJyTeH KOHTPOJ U Bb3MOXKXHUTE JaHbYHU MOCJIE/CTBUS
B CTPAHUTE, HA KOUTO Ca rPaXk/laHy, B KOUTO MPeOUBABAT UJIU )KUBESIT MOCTOSIHHO.

HacTtosawmudar IMPOCIIEKT He MNpeacraBJ/idBa IMpeAJoXeHHe HJIM [IOKaHa OT JiMLe B KHPpHUCAWKIHWA, B KOATO TaKOBa
npeaJsoXxeHne Uk IIOKAaHa MPOTUBOPEYAT Ha 3aKOHA HUJIM B KOATO JIMLETO, OTIPABALLO MPeAJIOXKEHHUEeTO UJIU [IOKAaHAaTa,
HdAMa IPaBoO [ja I'o IpaBHy, UJIK Ca HACOYE€HHU KbM JIKle, CIPAMO KOETO OTIIPABAHETO Ha TAKOBA NIpeAJIOKeHWEe UJIU II0OKAaHa €
HEe3aKOHHO.

Ilo-KOHKpeTHO AKI{UHU Ha /Ipy>KeCTBOTO He Ca peruCTpUPaHU ChbIJIacCHO 3aKOHA 3a leHHUTe KHMKa Ha CALLl or 1933
r. (B cbOTBeTHAaTa aKTya/IHA peAaKnua), HUTO B KomucusaTa 3a neHHU KHUKAa U POHJ0BU GOPCH WM KOATO U Aa e
LIATCKA KOMMCHUA 3a BeHHM KHUKa B CALLl, HUTO chbriacHO 3aKOHa 3a MHBECTULMOHHHUTE Jpy»KecTBa OT 1940 r.
(B choTBeTHaATa aKTya/IHA peJaKnusi). B cboTBeTCcTBHE C TOBA, OCBEH aKO /IpyKeCTBOTO He YCTAHOBH, Ye aKIIUU OT
KOITO U a e NoAQOH/ WIH KJIaC aKIIMU MOTaT a 6'bAaT pa3npejesissHy, 6e3 1a ce HApylIaBaT 3aKOHUTE 3a leHHUTe
KHUKa Ha CAIll, Te Moxe Aa He ce npeAJiaraT Wiy NpojaBaT NPAKO WIH HelpPAKO B Cbe JUHEHUTE aMepUKaHCKUA
LIAaTH, B IPMHAJAJIeXKallUTe UM TEPUTOPUH, BIaJeHUS UM PaliOHHU, MONAJally NOJ TSIXHA WPUCAUKLUA, UM Ha
sune ot CAILl uin B Herosa noJi3a.



NOoAAPHAKKA U OBCAYXKBAHE HA K/IMEHTH

Ako nmare BBIIPOCH, C€ CBBPIKETE C HAINUA OTAEJI 34 MOAAPHIKKA U 06CJI¥EBaHe HA KJIMEHTH:

Amundi Luxembourg S.A.
5, Allée Scheffer
L-2520 Luxembourg

Téléphone:
(352) 2686 8080
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OBIIO OINTMCAHUME HA APYKECTBOTO
A. IlpaBHa ¢popMa M yupeasiBaHe

First Eagle Amundi (,/lpy>kecTBOT0“) € MHBECTULIMOHHO JAPYKECTBO C NMPOMEHJUB KanuTaJ (Société d’Investissement a
Capital Variable nnu SICAV), yapeneHo B JItokceMbypr. Jpy>XKeCTBOTO € OpraHu3upaHo Kato [Ipeanpustre 3a KOJTEKTUBHO
MHBeCTUPaHe B npexBbpauMu 1jeHHU KHka (,[IKUIILK") ceraacHo Yact | Ha 3akoHa ot 2010 T

JpyxecTBOTO e yupesieHo Ha 12 aBrycT 1996 r. 3a HeorpaHUueH Iepuo/J, OT BpeMe C'bC ceflasuile B JIlokceMBypr.

[IbpBoHavyanHuaT kanutaua Geme 500 000 w4, pasnpefesieH B 500 peructpupaHu AKIMU 6€3 HOMHHA/IHA CTONMHOCT.
YupeauTesHUAT ycTaB e nybJukyBaH B ,Mémorial C, Recueil des Sociétés et Associations” (,0durpanaus BecTHUK") Ha
6 centeMBpU 1996 r. YupeAUTEHUAT yCTaB Oellle MPOMeHEH 3a MocJjeZieH mbT oT O6IIOTO U3BBHPESHO ChOpaHUE Ha
aKIMOHepUTe, CbCTOSJI0 ce HAa 6 MapT 2026 r. KoopAnHUpaHUAT Y4ypeguTesieH yCTaB € NMyOJMKyBaH B T'bproBCKUs
peructsp Ha Jltokcem6ypr Ha 13 tosiu 2026 .

KanutanbT Ha /[py’kecTBOTO e M3pa3eH B UIATCKU JIOJIAPU U e MpeACTaBeH OT AKIIMU, eMUTHpaHU BbB Bceku [logdong
u Kiac akijuy 6e3 ynoMeHaBaHe Ha HOMUHAJ/IHA CTOMHOCT, IJIaTEHU U3LiSJI0 B MOMEHTA Ha U3/1aBaHeTo UM. BB BcekH eiMH
MOMEHT KalUTATbT € paBeH Ha 00IaTa cToMHOCT HA HeTHuTe akTuBM Ha Bcuuku [logdonmoBe u KinacoBe akuuu Ha

JApy>xecTBOTO.

KoopauHupaHusaT YupenuTeseH ycTaB e JeNo3WpaH U HaaudeH 3a nperjef B Greffe du Tribunal d’arrondissement Ha
JltokceMbypr. [|pyKeCcTBOTO € perucTpupaHo B T'bproBckus perucTbp Ha JltokceMbypr moj Homep B 55.838.

B. CrtpykTtypa
JpyXecTBOTO e CTpyKTypupaHo kato ®oHp ,9abp“, 3a [ja NPeJoCTaBU HA UHBECTUTOPUTE HAKOJIKO [logdoH/1a, BCEKH OT
KOUTO MpeJCTaBJsIBA OT/e/HA rPpyna OT aKTUBU M aHTQXXHUMEHTH U NpejJjiara crnelfdpudHa UHBECTULMOHHA MOJUTHKA

U 1eJI.

JpyxectBOTO npejJara cieguure [logponaoge:

0O6o03HaueHuUe OcHoBHa BasyTa
FIRST EAGLE AMUNDI INTERNATIONAL FUND UsD
FIRST EAGLE AMUNDI INCOME BUILDER FUND UsD
FIRST EAGLE AMUNDI RESILIENT EQUITY FUND USD

B nonbsHeHue, Bceku [logdoH Moxe fa npejJiara eZijiH WM Hako ko Kiac(a) akuuu, nprHaA/Iexalyd KbM KOeTo U Aa
e ceMelcTBO KacoBe, npeactaBeHo B Yact Il Ha [IpocnekTa. [TbJHUAT CIMCHK Ha CHILIECTBYBAIIUTE KJIaCOBE MOXETE J1a
HaMepHTe Ha yebcanTa https://www.amundi.lu/retail /funds-regulatory-pages



https://www.amundi.lu/retail/funds-regulatory-pages

YACT I: CHIEIWUP®PUYHHU XAPAKTEPUCTHUKU,
CBbHP3AHHU CIIOAPOHAOBETE
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Jpy>ecTBOTO e pa3/iesInjio aKTUBUTE cH B pasindnu [logdoHoBe (Bceku eauH ot Tsx ,[logdoun”), kato Bceku [logdong
ChOTBETCTBA Ha pa3/iM4yHa rpyna akTuBU BbB PoHja. Beceku Iloadona npuiara cobcTBeHa HHBECTUIIMOHHA CTpATerus U
VHBECTHUPaA B ollpeJiejieHa BCeJieHa OT LleHHHU KHWXXa U UHCTPYMEHTH, IpUHaZJ/Iexallll KbM pa3/IMyHa Ipyna eMUTEHTH,
reorpadcku nasapu u/WiaM UHAYCTPUAIHU ceKTopu. PasHooGpasueTo Ha [logdoHA0BeTE, IpeAsaraHu OT APYKeCTBOTO,
1103BOJIABA Ha MHBECTUTOPUTE Ja U3bepaT MOAX0JsAlla HHBECTULIMOHHA cTpaTerud. [Ipy npoMsaHa Ha o6CTOATE/CTBaTa
WHBECTUTOPUTE MoraT Jia peopraHu3upaT UHBECTHULUHUTE CH, KaTO HPOCTO NPOMEHAT HU3O6paHUTe 3a HHBECTHpaHe
[logdoHA0BE, MpU TOBA C MUHKUMATHU pasxoau (Bxk. Yacm II, pazden I, mouka E ,,Koneepmupane Ha Akyuu medxcdy Kaacose
u [lodgoHdose”).

JpyxecTBOTO 06pblla BHUMaHHWe HAa UHBECTUTOPUTE, Ye IeaTa Ha YacT | Ha [IpocniekTa e Jja npescTaBu Ha ObJelUTe
VHBECTUTOPH cnelPUYHUTE XapaKTepPUCTUKU Ha pas3IM4YHUTe NpejjaraHu nojdoHjgoBe noj opMmaTta Ha 060061eHH
TabauLy ¢ faHHU. [logyepTtaBaMe, ye YacT [ Tpsi6Ba /Aa ce pasrJjiex/a 3ae/JHO € 001U Te IpaBuJia ¥ IPUHIUIIY, IPe/iCTaBeHU
B Yacr Il Ha IIpocnekra.

Bcska TabJsvna ¢ JaHHU NpeACTaBs WHBECTUI[MOHHATA IleJ1 U TOJUTHKA Ha KOHKpeTHUs [lofdoHA, mocieiBaHU OT
PHCKOBETE, CBbP3aHU C BCSIKA 0OMUC/ISIHA MHBECTUIIUSA. BbIipeku ToBa ciieJHUTE JePUHUIIUU U 0O1Y IPUHITUIIH 1Ile BaXKaT
3a Bcuuku [logdongose:

OcBeH aKo He e T0COYEHO APYT0 B UHBECTUIMOHHATA IOJIMTHKA Ha KOHKpeTeH [ToAdoHA 1 BUHAru Npu crasBaHe Ha BCUYKU
NPUJIOKUMU OFPaHUYeHUs] BbpPXY MHBECTUPAHETO, CJIelHUTe NPUHLIMNY Lije BaxaT 3a [logdoHoBeTe:

- B UeJTa U WHBECTHULHMOHHATA NOJUTHKA Ha Bceku [lofdoHA, KaKTO ca omMcaHH MO-70Jy, 1030BaBaHETO Ha
reorpadcKka TEPUTOPHS WIM HAa HALMOHAJIHOCTTA Ha IleHHA KHHWra ce OTHAacs Jo reorpadckara 30Ha WU
J'bprKaBara:

O B KOSITO Ce HAMHUpa Cela/IUIIEeTO Ha PY»KECTBOTO UM eMUTEHTBT; U/UIH
O B KOSITO pY>KeCTBOTO MJIK EMUTEHTBT OCBILIECTBABA 3HAYMUTEJIHA YacT OT AeHHOCTTa CH.

O6p'bma Cé BHUMaHHE€ Ha NTHBECTUTOPHUTE BBbPXY CJI€JHUTE QJaKTI/I:

- OcHOBHaTa Ba/yTa, MOCOYEHA B MHBECTHUI[MOHHATA NOJHUTHKA Ha AazeH [loxdona, He oTpassiBa HENPEMEHHO
BaJIyTUTEe Ha UHBECTULIUNTE MY.

- HWuBecTu MU B UHBECTULIMOHHU GOH/I0BE OT 3aTBOPEH MJIM OTBOPEH THII MO>Ke /ia loBeaT [0 y6IrpaHe Ha TaKCU
Y Pa3HOCKH, C U3KJIIOUYeHHe Ha TOBa, Ye TaKCUTe 3a 3alKcBaHe, KOHBepPTHPAHe U 00paTHO U3KyIyBaHe HAMa Jia
6bAaT AyOaMpaHy B cy4all Ha UHBECTULMU BbB GOHZ0BE, IPOMOTHPAaHU 0T Amundi, U1 aKO MUHBECTULIUUTE ce
ynpabssBar ot First Eagle Investment Management, LLC.

Ilo3oBaBaHUsATaA Ha TEePpMUHHUTE U 3HALIUTE [10-A0J1y o603HayaBaT CJIeJHUTE BaJyTH:

EUR EBpo HUF YHrapcku GOpUHT
GBP Jlupa cTepauHT SEK llIBecka KpoHa

USD [llaTcku fosap JPY fnoHcka HieHa

SGD CuHranypcku goJiap NOK Hopsexka kpoHa

CHF lIBeitniapcku dpaHK NZD HoBosenanacku fosap
CZK Yewmka KpoHa PLN [Tosicka 3/10Ta

AUD ABcTpanuiicku fosap RMB KuTaiicku peHMUHGOHU
CAD Kanaacku nosnap RON PyMbHCKa nes

DKK JlaTcka KpoHa TRY Typcka n1upa

HKD XOHKOHI'CKH Jj0J1ap

[MoadoHa0BETE HAMA ZIa ONUCBAT U3YEPIATEJHO [iJ1aTa BCeJIeHa OT lIEHHU KHWKA U MHCTPYMEHTH, B KOUTO Bb3HaMeEPSIBAT
Jla MHBeCcTHpaT. Bbnpeku ToBa Bceku [loadoH, KOWTO Bb3HaMepsiBa Jia U3M0J13Ba LleHHN KHIKa, 06e31eYeHH C aKTHBH,
llenHU KHMKa, 06e3neyeHH ¢ unoTreka, P-Notes u/uam cyamnoBe 3a KpeJUTHO HEU3MI'bJIHEHHE, 1je IO MOCOYU U3PUYHO
B MHBECTUIIMOHHATA CU NOJNUTUKA. AKO [ToAGOHABT He e OCOYUJT IO TO3W HAYMH HAMEPEHUETO CU /1a UHBECTUPA B TAKMBA
WHCTPYMEHTH, HsAMa Jia My O0'b/le pa3pellleHo /a U3BbPLIBA NOJA06HU HHBECTUIIUH.

B cnydait Ha npoTuBopeure Mexay (i) o6muTe NMpaBuIa U NpUHLUNY, npefcTtaBeHd B Yact I, 1 onucaHuTe mo-rope
JedUHULIMK U 001U NPUHIUNU U (ii) ycaoBUSATA B KOATO U a € TabJUIA C JaHHH, YCJIOBUATA B MOC/AeHATA e UMaT
npeBec.

JebUHUIIMY Ha TEPMUHHUTE, U3I0JI3BaHU B TO3H MPOCIEKT, ca AafeHu B [Ipusosxcerue A, TEPMHHOJ/IOTMYEH PEYHUK",
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FIRST EAGLE AMUNDI INTERNATIONAL FUND

u. WHBECTUIIMOHHA MOJIUTUKA U PUCKOBE

Hen = [oadoHABT LEeAH Ja NpPeAJoXXKd Ha HMHBECTMTOPUTE KalMTAaJIOB pacTeX upes
,E[I/IBepCI/ICl)I/IKaLU/IH Ha HeroBuTe HWHBECTULUHWH BBHB BCHYKW KATErOpHMH aKTUBU
Y OJIMTHKA Ha CJIe/[BaHe Ha ,,CTOMHOCTEeH" MMOAXO/I.

WHBecTHLIMOHHA = 3a ja nocrurHe nenta cy, [logboHABT UHBECTHPA MOHE [[BE€ TPETH OT HETHUTE CH

noJIMTUKA aKTUBU B akKuuu, WHCTpyMeHTH 3a [s/J0BO HWHBECTUpaHe U o6Jurauuu 6e3
OTpaHMYeHHs [0 OTHOlIeHWe Ha [a3apHaTa KalnMuTajausanusi, reorpadcekara
JuBepcudUKanus (BK/IOYUTENHO HOBOBB3HMUKBAIIM Ia3apu) WJIM KakKBa 4acT OT
aktuBuTe Ha [logdoHa Moxe fja 6'b/le UHBECTHPAHA B ONpeJiesieH KJac aKTUBU WU
onpejeJseH nasap. [loadoHABT MOXe CBIO Aa TBPCH €KCIIO3ULMA Ha CYPOBUHHU" JI0
25% ot HeTHUTe cu akTUBU. He moBeue oT 25% oT akTuBuUTe Ha [logdoHa e 6baT
WHBECTHUPaHU B OOJMrallMU NOJ UHBECTULMOHHUS PEUTHHI WU HSIMA Ja ce MpaBAT
MHBecTUIIMKM B [Ipo6sieMHM ILleHHM KHWXa. lleHHHM KHM)Xa, KOUTO ca CTaHaIu
npo6JieMHHU c/1ef, IOKYIIKaTa, MoraT Jja 6'b/iaT 3alla3eHy, HO B HUKAaKbB C/Iy4yal Te HAMa
Jla HagBUIIaBaT 5% OT HeTHUTe aKTHUBH Ha [logdoHAa.

F'epMaHCKM 3aKOH 3a JaHbK BbpXxy UHBecTuLuuTe: [loHe 51% oT HEeTHATa CTOMHOCT
Ha akTuBUTe Ha [loAdoH a ce MHBeCcTHpaA HeNPeK'bCHATO B aKLUH, PETUCTPHUPAHU Ha
donzmoBa 60pca UK ThPryBaHU Ha OpraHu3rpaH nasap. C LeJ ICHOTa UHBECTULMUTE
B TPBCTOBE 3a UHBECTHpaHe B HEJBIKHMU UMOTH (KaKTo ca JedHHHUPAHU OT
repmMaHckoTo MuHuctepctBo Ha ¢uHancute) u [IKUILK wau [IKU He ce BkIOYBAT
B TO3U NIPOLIEHT.

I/IHBeCTI/ILU/IOHHI/IHT nponec ce 6a31/1pa Ha qJYH,Z[aMEHTaJIeH aHaJ/IM3 Ha Cl)I/IHaHCOBOTO
1 6U3HeC CbCTOSIHHE Ha €MUTEHTHTE, Ia3aPpHUTE NNIePCIIEKTUBU U PYTHU €JIEMEHTH.

Ha TllogdoHma e paspelieHO Ja MWHBECTHpPA OCTaHajaTa 4YaCT OT AaKTUBUTE
B HCTpyMeHTH Ha NMapUYHUTE Ma3apy, KOHBEPTUPYEMH OOJIUTaLUH, s/I0Be/aKLIUU
ot [MKUIUK wu/wmu gpyru [IKU no 10% oT HETHHUTe My aKTHBH, JIENO3UTH U/WIH
JPYTH NPEXBbPJIMMH LIeHHU KHIKAa U MHCTPYMEHTH Ha NApUYHUTE Na3apH, NOCOYeHH!
B Yacm II; Pazden 1V ,,OBL[H HHBECTHLJHOHHHU OT'PAHHYEHHUA U HHBECTHIJHOHHH
TEXHHUKH"; 6ykea A.” ,HHeecmuyuoHHU o2paHuyveHus ", nodmouka 2) aj.

O6pbla ce BHHMaHUE Ha HMHBECTUTOPUTE BBPXy ¢akTa, ye OCHOBHATA BaJyTa,
oCOYeHa B WHBECTULMOHHATa MOJUTUKAa Ha paged I[loadoHj, He oTpassiBa
HelPpEMEHHO BaJlyTUTE HA UHBECTULIUUTE MY.

[MoadoHABT HAMA Jjla MHBECTHPA B JlepUBAaTHU UHCTPYMEHTH 3a LieJid, pa3JuyHU OT
xe/pKUpaHe. B nombaHenue, [1ogdoHABT HSIMa J]a CKJIIOYBA CAEeJKH 32 QUHAHCUPaHe
C LleHHU KHM’Ka, BKJIIOYMTEJHO PeNo Cropa3yMeHHs, o6paTHU peMO Cllopa3yMeHus
Y 3aeMaHe Ha IleHHM KHMW)Ka, HUTO CyaloBe 3a 00lLa JOXOJHOCT 10 CMHUCBJA Ha
PernamenT (EC) 2015/2365 Ha EBponeiickus napsiameHT 1 Ha CbBeTa OT 25 HOeMBpH
2015 r. OTHOCHO NPO3PavYHOCTTA IPH CAeJKUTe 32 PUHAHCUPAHE C LleHHU KHMKA U IPU
noBTopHOTO u3nos3BaHe (SFTR). Tbit KaTo NOHACTOSAIIEM HE Ce U3MOJI3BAT TEXHUKHU
3a epeKTUBHO ympaBJjieHHe Ha mopTdeisa U CAeJKU C U3BbHOOPCOBH QUHAHCOBU
JepuBaty, IlogdoHABT He e BCTBOWJI B JAONBJHUTEJNHO YIpaBJeHHe, KaKTO
€ TM0COYEHO KOHKPETHO B IUPKyJsApHO nucmo 14/592 Ha CSSF. Ako edpeKTHBHOTO
yIpaBJjieHHe Ha nopTdelysa craHe npuiaoxumo, IlogdoHabT Moxe Ja H3M0J3Ba
TeXHUKU U UHCTPYMEHTH, CBbP3aHHU C IPeXBbPJIUMHU LIeHHU KHIKa U UHCTPYMEHTH Ha
NapUYHUTE [Ta3apy IPU YCABUATA U B pAMKUTE Ha OTPAaHUYEHUSTa, U3JI0’KEHHU B ,Yacm
II; Pazdea 1V ,OBLIW HUHBECTHLJHOHHH OI'PAHHYEHHWA H HWHBECTHLJHOHHH
TEXHHKH"" 6ykea B ,MineecmuyuoHHuU mexHuku".

* JIOKOJIKOTO TakaBa eKCIIO3ULHs Ce IIPUA00KBA Upe3 HHCTPYMEHTH, CBbP3aHU ChC CTOKH B ChOTBETCTBHE C HPUIIOKUMUTE 3aKOHH
U pasmnopeadu.
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BeHYMapK

HWHBeCTULIMOHEH NpoLec

PuckoBu ¢pakTopu

IIpodua Ha THUIUYHMSA
UHBECTUTOP

IlosIMTHKA OTHOCHO
JAuBUaAeHTUTE*

OcHoBHa BaJjyTa

YnpasJigBauio
APYXKeCTBO

L N

[loadoHabT ce ympaBisBa akTHUBHO. Bceku kiac akuuu Ha [lopdonaa usmosssa
Secured Overnight Financing Rate (SOFR) (,beHumapka“) miioc cboTBeTHaTa
MHHHMaJIHa [le4a/16a, KaKTo e I0COYEeHO N0-J0Jy B pasjes ,0CHOBHU KJIacoBe aKLIUU
Y Takcu", BHOC/Ie,CTBHEe KaTO MHAMKATOP 3a OLleHKa Ha pe3yJITaTUTe Ha Kjaca aKL{1Y,
a 110 OTHOLIeHHUe Ha TaKcaTa 3a NIOCTUIHATH pe3yJITaTH — KaTo 6eHYMapK, U3I0J13BaH
3a U34YMC/sBaHE Ha TAKCHUTe 3a MOCTUTHATH pe3yaTaTd. Hsama orpaHudeHus Mo
OTHOLIEHHE Ha KOHCTPYKLUATA OT NOpTHOINOTO 3a OrpaHUyaBaHe Ha beHuMapka.

INoadonabT MHTerprupa GakTOpUTE 38 YCTOMYMBOCT B MHBECTULMOHHUSA CHU NPOIiEC
Y B3eMa Npe/iBU/Ji OCHOBHUTE HeOJ/aronpUATHU Bb3/IeHCTBUSA OT MHBECTUIIMOHHUTE
pellleHHs N0 OTHOLIEHHe Ha YCTOWYUBUTE GAKTOPH, KAKTO € T0COYEeHO NOo-NoAPOGHO
B paszie,YcToWunBO MHBecTHpaHe" Ha [IpocniekTa. [IpegBuA MHBECTULIMOHHUSA POKYC
Ha [logdoHsa, WHBECTUIIMOHHUAT MeHUKbp Ha IlogdoHza He wuHTerpupa
cbobpaxkeHHe 3a €KOJIOTMYHO YCTOHYMBHUTE HWKOHOMHYECKH JeHHOCTH (KaKTo
e IpeAnycaHo B PerjaMeHTa 3a TaKCOHOMHSITA) B MHBECTULIMOHHMS HpoOLEC Ha
[Moadonga. llopasu ToBa, 3a nesiMTe Ha PersaMeHTa 3a TAKCOHOMUATA, TPsA6Ba Ja ce
oTOeJeXH, ye MHBECTULMHTE, Ha KOUTO ce ocHoBaBa [lofdoH/a, He B3eMaT NpeJBU/,
kpuTepuuTe Ha EC 32 €KOJIOTUYHO YCTOMYHNBYA MKOHOMUYECKH JEeHHOCTH.

[MoadoHABT MOXKe Ja GbjAe WU3JIOXKEH Ha Ma3apeH PHUCK, PUCK, CBBbp3aH C aKIuH,
BaJIyTe€H PUCK, KPeJUTEH PUCK, JUKBUEH PUCK, PUCK OT BHCOKa JIOXOJHOCT, JINXBEH
PHCK, PHCK, CBBpP3aH CbC CTOHHOCTHU WHBECTHUIIMH, PUCK OT BOJIATHUJIHOCT, PHCK,
CB'bP3aH C HOBOB'b3HUKBAIIY [TA3aPH, PUCK, CBbP3aH C UyXK/[eCTPAaHHUTE eHHU KHIKa,
CTOKOB PUCK, PUCK, CBbpP3aH C UHBECTUPAHE B MAJIKU U CPEJIHU MPEeAIPUATHS, KAKTO
Y PUCK 33 YCTOWYHMBO UHBECTUPAHE.

[TondoHABT MOXKE a UHBECTHPA B IepUBAaTHU HHCTPYMEHTH CaMo C LieJ1 XePKUpaHe.
WHBecTULIMUTE B AepUBaTHU GUHAHCOBU MHCTPYMEHTH BKJIIOUBAT U JOI'bJIHUTENHU
cnenMPUYHM PUCKOBe, KaTO PUCKA OT HENPaBMUJIHO LleHOOOpasyBaHe WJIM HeTOYHa
OIleHKa W pHUCKa, CBbp3aH C $aKTa, 4e JepHuBaTUTe MOXe Jia He KOpeJupaT TOYHO
¢ 6a30BUTE aKTUBHY, INXBEHU NPOLEHTH U HHAEKCH.

OcBeH TOBa JUBBPULK ePeKTHT OT UHBECTUPAHETO B HAKOU GUHAHCOBH JlepUBATHHU
WHCTPYMEHTH Y BOJATU/IHOCTTA Ha lleHUTe Ha GI0YbPCHUTE JOTOBOPU 6HXa MOIJIH Aa
NOBUILIAT PUCKA, CBBbP3aH C MHBeCTUpaHeTo B AkuuuTe Ha [logdoHa, B cpaBHeHHe
C KOHBEHIIMOHAJHUTE UHBECTULIMOHHU MOJHUTHKH.

OnuvcaHWTe MO-TOPE PHCKOBE, CBBbP3aHU C WHBECTUILUUTE, HE MpEeTeHJUpaT 3a
M34YepnaTeJHOCT W MOTEHI[HaJHUTEe WHBECTUTOPU TpsOBa Ja MperyeiaT TO3H
[IpocneKT B HeropaTa ISJIOCT U Jla Ceé KOHCYJTHPAT CbC CBOMTe NMpodecCHOHATHHU
CbBETHHIY, NTPEM 1a N0/1alaT 3asBKa 32 AKIIU Y.

JombaHuTtesnHa uHbopMmaunus e mnpegocrtaBeHa B Yacm II; Pasdea Il ,OCHOBHH
PUCKOBE, CBbP3AHH C BCAAIKA HUHBECTHIHUA",

Buxre JlokymeHTa c kiwodoBa uHdopmanus ([AKHU) Ha Iloadonpa 3a 06061eHUs
WHAUKaTOD 3a pucka (SRI).

[TogdoHABT e MOAXOAI 32 UHBECTUTOPH, KOUTO:

- TBPCAT CpPeJHOCPOYEeH [0 JBbJroCpoYyeH KaNHUTAJIOB pPaCTeX 4pe3 JUHAMHYHA
JuBepcudUKaLMs HA MHBECTULIMUTE; U

- He Ce IPUTECHSBAT OT PUCKOBETE, CBbP3aHU C UHBECTUPAHETO B aKI[UU U O6GJIUTAL[UH.

KiacoBe ¢ puKcHpaH AUBU/EHT: TOAMINIEH JUBU/IEHT, Bbh3n3all Ha 4%
Mo3ke Jja ca HAJIMYHU U KJIACOBE C IPOMEHJIMBO pa3mnpeziesieHue**
Mo3ke J1a ca HAJIMYHU U KJIACOBE C IleJIeBO pasnpeieeHue™*

lllaTcku posap (USD).

Amundi Luxembourg S.A.
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HHBeCTMIIMOHEH => First Eagle Investment Management, LLC.
MEeHHU/KBP

* 3a akuMM 6e3 HaTpynBaHe. Buxre ,Kateropus Ha Akiuure” Ha cTp. 24.

** 32 WbJIHUSA CIUCHK noceTeTe https://www.amundi.lu/retail /funds-regulatory-pages

OCHOBHHM KJIaCOBe aKIIUM U TAKCU

(IIpedaazam ce u dpyau cemelicmsa Kaacose, KAKMO e nokazaHo 8 mouka 2. Cemeticmeo Ha Kaaca akyuu; Paszden ,A. Kaacose akyuu“om Pasde I. ,,Onucanue
Ha Ka1acoseme akyuu U noaumuka Ha pasnpedeasue” (Yacm I1)).

Takcu 3a Cuesiku ¢ ey A
Axnuu
PedepenTHa
MuHuManHa AJIMMUHHUCT- | CTOMHOCT 3a Takca 3a
Kuac [Tokynka | IlpexsbpissHe | YnpaBieHue
Banyra | mbpBoHavasHa pupaHe TakcaTa3a | MOCTUTHATH
aKLuU (makc.) (makc.) (makc.)
WHBECTULUSA (makc.) MOCTUTHATH | pe3yJTaTu
_A
SOFR 15%
AU | USD Hsima 5,00% Hsma 2,00% 0,20% °
+ 430 bps *
5 OOOH(LOHO usD SOFR 150,
U USD Hsma Hsima 1,00% 0,15% °
eKBUBaJIEHTHATA +430 bps *
cyma B EUR/GBP
SOFR 15%
RU | USD Hsima 5,00% Hsima 1,30% 0,20% °
+ 430 bps *

*TopuiuHata jgata e 28/02 unu 29/02, kakTo e npunoxumo. Buxre pasgen , Takcu u pasHocku”; 6ykBa C ,Takca 3a HIOCTUTHATH pPe3y/ITaTH, KbAETO ca
npe/CTaBeHNU MEXaHU3MbT U IEPUOABT Ha U3MePBaHe Ha TaKcaTa 3a IOCTUIHATH Pe3yJ/ITaTH.

Mo2ke Jja ca HaJIMYHU APYTH KJIaCOBE aKIMK. 32 IbJIHUS COIUCHK noceTeTe https://www.amundi.lu/retail/funds-regulatory-pages

3anucBaHe, 06paTHO U3KYNYBaHe Ynpasienve Ha pucka
U KOHBepTHpaHe HAa AKIIUH P P —
Kpaen 4ac 3a 14:00 yaca MeTo/ 3a onpeje/isiHe Ha [logdonaa we 6bae
HapexaaHuATa (y1roKCeMOYpreKo BpeMe) Ha rjo6aiHaTa npocjejsBaHA Yype3 NpujiaraHe
3a CAeJIKH B /leHs Ha TbpryBaHe €KCII03UIUA Ha NOAXO0/Ja Ha II0OEeTUTe
/leH Ha TbpryBaHe D** 3a//b/DKEHUA
AeH Ha HB‘lHCJIeHHe* D+1** ﬂOTEHuHaJIHH
* (u3mbJIHAIBAaHe Ha HapeX/aHWs, U34MC/IsABaHe U CbobllaBaHe Ha BBb3/eiiCTBUA OT
HCA). M30JI3BaHETO Ha
** koliTo e PaGoTeH feH. JAepHBaTH BbPXY Hsama
puckoBus npodua
JlombaHUTeIHAa UHGOpManus e npefoctaBeHa B Yacm II; Pazden 1 Ha HOA(])OH,Z[EI.
,OITMCAHHUE HA AKLJUMTE H [10JIATHKA HA PA3IIPE/JE/IAHE"
I[oTeHMa/IHO
MOBHIIEHA Heima
BOJIATUJIHOCT
Ha [logdonpa.
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FIRST EAGLE AMUNDI INCOME BUILDER FUND

€J1, YHBECTHU HHA NOJIMTUKA U DPUCKOBE

Ien => llesta Ha [logdoHAa e Aa pe/i/IoKU reHeprUpaHe Ha TEKYIL OXO0/] 3ae/{HO C 'bJIT0CPOYEH
KallUTaJIOB PACTEeX.

WHBecTULIMOHHA 2 lloadpoHabT e GUHAHCOB NPOAYKT, KOWTO Iomyaapusupa ESG XapaKTepHUCTUKUTE

NoJIMTUKA CcbrjacHo 4jeH 8 oT PersiameHTa OTHOCHO OINMOBeCTsiBaHETO Ha HH$opmanus. 3a jAa

nocturHe Tasu ueJ, [logdoH BT 1e ce cTpeMu Aa nHBecTrpa 80% OT HETHUTE CH AKTHUBU
B TeHepupallyd /J0X0J TNPEeXBbPJIUMH IIeHHH KHWXa W HHCTpPyMeHTH. [Ipuiara ce
CTOMHOCTEH MOJAXO0/, ChCTOSA ce OT QyHAAMEeHTaJlleH aHaJu3 OT JI0JIy Harope, 3a Ja ce
UJIeHTUPUIMpAT reHepUpaluTe JOXOJ aKIUU U /'bJrOBU LeHHW KHIKA, IpejJaraiiu
aTpaKTHBHA 0YaKBaHa Bb3BPbIAEMOCT CIIPSIMO TAXHOTO HUBO Ha PUCK.

[NoadoHABT LIle UHBECTHPA B:

e ['epMaHCKM 3aKOH 3a JaHbK BbpXy UHBecTuuuTe: [loHe 25% OT HeTHaTa CTOMHOCT
Ha akTuBUTe Ha [loadoHja ce MHBeCTHPA HENIPEK'bCHATO B aKLUH, pETUCTPHUPaHU Ha
doH0Ba 6opca MK THPryBaHU Ha OpraHU3upaH nasap. C 1eJ1 sCHOTa MHBECTULIMUTE
B TPBCTOBE 3a HMHBECTHpPAHE B HEJBWXUMH HUMOTHU (KakKTo ca JepuUHHUpaHH OT
repMaHckoTo MunuctepcTBo Ha ¢uHaHcute) u [IKUIILK nau [IKU He ce BkItoYBaT
B TO3H NIPOLEHT.

e  VHCTpyMeHTH 3a A51J10BO UHBECTHPAHe

e  KOHBEPTUpYeMH 0GJIUTraluU

e  /IBJroBY LIeHHU KHUXA, BKJIIOUUTENHO J0 20% OT HeTHUTe aKTUBU B LleHHU KHMXKa,
ob6e3neyeHU C aKkTUBHY, U LleHHU KHMXKa, 06e31eYeHH C MIIOTeKa

e Jlemo3suTtu

o  nssnoBe/akuuu ot IKUIUK u/unu IIKU (70 10% OT HETHUTE MY aKTUBH)

[MoadoHABT MOXKe CHIO Aa ThPCH €KCNO3ULUA Ha cypoBUHUT 70 25% OT HETHUTE CU
akTuBd. He moBeue ot 50% ot aktuBuTe Ha [logdoHpa mie ObJAT HHBECTHPAHU
B OGJHUralMy T0J, WHBECTHIIMOHHUS PEHUTHHT W HSMa Jla Ce MNpaBAT WHBECTHUIUH
B [Ipo6jeMHH IleHHHW KHIKa. l|eHHM KHW)Ka, KOUTO ca CTaHajJd MOPO6JEMHH cJej
MOKyIKaTa, MOTaT Jia 6'bJjaT 3aMa3eH|, HO B HUKAK'bB c/Iy4yai Te HsIMa Jla HaJiBUIIaBaT 5%
OT HETHHUTE aKTHUBH Ha [logdoHa.

I/IHBECTI/IL[I/II/ITE e ce U3BbpUIBAT 6e3 OrpaHU4Y€HHdA IO OTHOLIEHHE Ha I‘eOI‘paCl)CKOTO
pasnpenesieHue (BKJIIO‘-II/ITEJIHO HOBOBBb3HHWKBAIIH na3apn), MasapHaTa KalluTaJu3alusd,
OTpacbJia UK BpeMeTOo [0 MMagexa.

O6pblua ce BHUMaHMe HAa UHBECTUTOPUTE BbPXY PaKTa, Ye OCHOBHATA BaJIyTa, IOCOYEHA
B MHBECTHULMOHHATA NOJIMTHKA Ha fajeH [loadoHs, He oTpa3siBa HeIpeMeHHO BaJlyTUTe
Ha MHBECTULIUUTE My.

7

[TondoHABT HAMA JAa MHBECTUpPA B JepUBAaTHU WHCTPYMEHTH 3a ILieJid, PasjU4HU OT
xemxupaHe. B pombsanenue, [oadoHABT HAMa Jja CKJIOYBA CHAEJKH 32 QUHAHCHUpAHE
C LleHHM KHW)KA, BKJ/IOUHUTEJHO pero Clopa3yMeHus, o6paTHU peMO CIopa3yMeHHs
Y 3aeMaHe Ha lleHHU KHWXa, HUTO cyaloBe 3a 06111a JOXOAHOCT 10 CMHUChJIa Ha PerslaMeHT
(EC)2015/2365 Ha EBponeiickus napsaMeHT 1 Ha CbBeTa oT 25 HoeMBpu 2015 r. oTHOCHO
IPO3payHOCTTa NpHU CHeJKHUTe 3a pUHAHCUPaHe C IleHHW KHWXXa U NpPU NMOBTOPHOTO
usnoJizBade (SFTR). Tbit kaTo MOHACTOSALEM He ce U3MO0J3BAaT TEXHUKHU 3a ePEeKTHBHO
ylnpaBJieHHe Ha nopTdeinia U cJieJIKH C M3BbHO0PCOBU GUHAHCOBH JiepuBatH, [logdoH BT
He e BCT'bIIWJI B [IOI'bJIHUTEJIHO YIIPaBJIeHHe, KAKTO € I0COY€HO KOHKPETHO B IUPKYJIAPHO
nucmo 14 /592 Ha CSSF. Ako ebeKTUBHOTO ynpaBjeHHe Ha NOpTeiiaa CTaHe MPUJI0KUMO,
[loadoHABT MOXKe Jja M3MO0JI3BA TEXHUKU M HHCTPYMEHTH, CBBP3aHU C MPEXBBPIUMHU

T JIOKOIIKOTO Takapa eKCIO3UIHA ce IPUA00MBA YPE3 HHCTPYMEHTH, CBBP3aHU ChC CTOKH B ChOTBETCTBHUE C MPHIIOKUMUTE 3aKOHU
U pasmnopeadu.
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BeHuMapk

HNHBeCTUIIMOHEH
npouec

PuckoBu ¢pakTopu

IIpodua Ha THUIUYHMSA
WHBECTUTOP

IlosTMTHKA OTHOCHO
JAuBUaAeHTUTE*

OcHoBHa Baj1yTa

2>

L N

LleHHU KHW)Xa U UHCTPYMEHTH Ha MapU4yHUTE [a3apy NpU YCJABUSATA U B paMKUTe Ha
orpaHUyYeHusTa, usjoxkeHu B ,Yacm II; Pasdea IV ,OBIIW HHBECTHLHOHHH
OTr'PAHUYEHHWA U HHBECTHLIMOHHHU TEXHUKH"," 6yxea B ,,HHBecCmuyuoHHU mexHuKu".

[MoadoHaBT ce ynpaBisgBa akTUBHO. Bceku kiac akuuu Ha [londonza nanosssa Secured
Overnight Financing Rate (SOFR) (,benumMapka“) mjiroc cboTBeTHaTa MUHUMAJIHA Nevasnoba,
KaKTO e II0COYEHO N0-0J1y B pasjes ,0CHOBHM KJIAaCOBE aKIMU U TaKCH', BIIOCJIEACTBHE
KaTo MH/JMKATOP 32 OLeHKa Ha pe3yJITaTUTe Ha KJlaca aKI[{H, a 10 OTHOIIEHHE Ha TaKcaTa
3a NOCTUTHATH Pe3YJITAaTH — KaTo OeHYMapK, U3M0/I3BaH 32 U34YHC/IsABAHE HA TAKCHUTE 3a
HOCTUTHATH pe3yaTaTH. HaMa orpaHuyYeHHs MO OTHOLIEHWE Ha KOHCTPYKLHUATA OT
nopT¢oJNOTO 33 OrpaHNYaBaHe Ha BeHuMapka.

[oadoHA BT HHTErpUpa GaKTOPUTE 32 yCTOMYUBOCT B UHBECTULIMOHHUS CH IPOLEC, KAKTO
e I0COYeHo No-A0Jy U B Passen ,YcroitunBo nuuBecTupane” ot [IpocnekTa, M Ha 6a3aTa Ha
cucteMara 3a pedTHHT 3a ESG Ha Amundi (kaTo A e Hali-BUCOKHUAT peHTHUHT, a G — Haii-
HUCKUAT). B pesysnraT pesysnraThTe My MoXe Ja ce pasjdyaBaT OT Te3u Ha QOHJ,
npuJiarall cxo/JHa UHBeCTULIHOHHA cTpaTerus 6e3 kpurepuunte ESG.

[oadoHABT Lie ce cTpeMH Ja nocTUrHe pe3ysrar 3a ESG Ha nopTdeiina cu no-rosimM ot
TO3H Ha CBOSITAa MHBECTUIIMOHHA CbBKYITHOCT.

[MoadoHABT MOXKe Aa 6'bJle U3JIOXKEH Ha Ma3apeH PUCK, PUCK, CBbP3aH C aKIMH, BaJyTeH
PUCK, KOHTpareHTeH PUCK/KpPeIUTEeH PUCK, IUKBUJEH PUCK, PUCK OT BUCOKA JJOXOAHOCT,
JINXBEH PUCK, PUCK, CBbP3aH CbC CTOMHOCTHH UHBECTUIUH, PUCK OT BOJIATUIIHOCT, PUCK,
CBBbP3aH C HOBOB'b3HUKBAIIY Ma3apy, PUCK, CBbP3aH C YYKJAECTPAHHUTE IeHHU KHUXKA,
CTOKOB PUCK, PUCK, CBbP3aH C UHBECTHULIMUTE B LIeHHU KHIKA, 06e3MeYeHH C aKTUBH, PUCK
OT yJIb/DKaBaHe Ha IEHHU KHUXKa, 00e3NeyeHUW C aKTUBU WJM HUIOTEKA, PUCK OT
npe/iBapUTe/NHO IJalljaHe Ha IIeHHU KHIXKA, 06e3MeYeHr C aKTUBU WJIM UIOTEKA, PUCK,
CBBbP3aH C UHBECTHPaHe B MaJIKU U CPeJHHU NMPeANPUSTHS, KAKTO U PUCK 32 YCTOUYHBO
WHBECTHUPAHE.

[loadoHabT MOXe Ja MHBECTHpA B JAepUBATHU MHCTPYMEHTH CaMO C LieJ XeJKUpPaHe.
WHBecTUIMUTE B AepUBAaTHU (QUHAHCOBH HWHCTPYMEHTH BKJKOYBAT WU AON'BJHUTETHU
crieMpUYHM PUCKOBE, KATO PUCKA OT HEMMPABUJIHO LIEHOO6GPa3yBaHe UK HETOYHA OL|eHKa
¥ PHCKa, CBBpP3aH ¢ $aKTa, ye JepHUBATHTE MOXe /A He KOpeJHpaT TOYHO C 6a30BUTE
aKTHBHY, JINXBEHU NPOLIEHTH U HHJEKCH.

OcBeH TOBa JINBBPUK E(be}(T'bT OT MHBECTUPAHETO B HAKOH (1)I/IHaHCOBI/I AE€PHUBATHHU
WHCTPYMEHTHU U BOJIATUJIHOCTTA HA LIEHUTE Ha q)}O‘l'prHI/ITe AOrOBOpHU 6uxa MOTJIH Aa
MMOBHULIAT PUCKA, CBBbpP3aH C MHBECTUPAHETO B AKI.[I/II/ITE Ha Hoacl)ox-ma, B CpaBHeHHE
C KOHBEHIIUOHA/IHUTE HHBECTULIMOHHHU IMOJIMTHUKH.

OnucaHvWTe IMO-rOpe pPUCKOBE, CBbP3aHUM C UHBECTULHUHUTE, He IMpeTeHAupaT 3a
M34YepIraTeJHOCT U MOTEHIMAJHUTE UHBECTUTOPHU TPsiOBa Jia mperJeaaT To3u [IpocnekT
B HeroBaTa LSJIOCT U Jja ce KOHCYJITHUpPAT CbC CBOWUTe NpodecuoHaJHU CbBETHULY, Ipeau
Jla moJiafaT 3asBKa 3a AKUMU. JombjaHUTeNHA HHOpMalLus e npefocTaBeHa B Yacm II;
Pasden 111,,0CHOBHH PUCKOBE, CBbP3AHH C BCAIKA HHBECTHI[HA".

Buwxrte [lokymeHTa c kiwodoBa uMHpopmaunusa ([JKH) na Ilomdonma 3a O6061eHUA
WHAUKATOD 3a pucka (SRI).

[MoadOHABT € MOoAX0Is11 32 UHBECTUTOPH, KOUTO:
- TBHPCAT CPeAHOCPOYEH [0 IbJIrOCPOYEH KAMWUTAJNOB PACTEX 4Ype3 JUHAMUYHA
IuBepcruUKalvsd Ha UHBECTUIIUUTE; U
- He ce IPUTECHSBAT OT PUCKOBETE, CBbP3aHU C MHBECTUPAHETO B aKIM U U OGJIUTALUH.

KiacoBe ¢ pukcupaH AUBU/IEHT: TOAUIIEH TUBU/IEHT, Bb3JIM3all Ha 5%
Mo>xe /1a ca HaJIMYHU U KJIaCOBE C IPOMEHJIMBO pa3npeiesieHne**
Moxxe /1a ca HJIMYHU U KJIACOBE C L[eJIeBO pa3mnpe/eneHue**

laTcku posap (USD).
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YnpagsisBaio
APYKeCTBO

= Amundi Luxembourg S.A.

HHBeCcTUIIMOHEH
MEeHUKbP

=> First Eagle Investment Management, LLC.

* 3a akMM 6e3 HaTpynBaHe. Buxre ,KaTeropus Ha Akuuure” Ha cTp. 24.
*¥ 3a MBJIHUSA CIIUCBK moceTeTe https://www.amundi.lu/retail /funds-regulatory-pages

OCHOBHM KJIaCOBe aKIMM U TAKCHU

(Ilpedaazam ce u dpyau cemeticmea kaacose, KAKMo e nokasaHo 8 mouka 2. Cemeticmeo Ha Kaaca akyuu; Pazden ,A. Kaacose akyuu“om Pasdea 1. ,Onucanue
Ha Kaacoseme akyuu U noaumuka Ha pasnpedeasue” (Yacm I1)).

Takcu 3a Cesiku c e
Axknuu
PedepenTHa
MuHMMaHa AIMUHUCT- | CTOMHOCT 3a Takca 3a
Kinac [Toxynka | IlpexBbpJisiHe | YnpaBieHue
BanyTta | mbpBOHada/iHa pupaHe TakcaTa 3a | MOCTHUTHATHU
aKLuU (makc.) (makc.) (makc.)
WHBECTHUIUSA (makc.) MOCTUTHATH | pe3yJTaTH
pesyJTaTu
SOFR
AU USD Hama 5,00% Hama 1,80% 0,20% 15%
+ 330 bps *
1000000 USD SOFR
W 0, 0, 0,
U usSD CKBUBANCHTHATA Hama Hama 1,00% 0,15% +330 bps * 15%
cyma B EUR/GBP
SOFR
RU USD Hsama 5,00% Hsama 1,30% 0,20% 15%
+ 330 bps *

* TopguiHaTa fata e 28/02 wian 29/02, kKakTo e npuiokuMo. Binxre paszgen , Takcu u pasHocku”; 6ykBa C ,Takca 3a TOCTUTHATH pe3yJITaTH", KbAETO ca
npe/CTaBeHU MeXaHU3MbT U IEPUOLbT Ha U3MePBaHe Ha TaKcaTa 3a IOCTUIHATH Pe3yJ/ITaTH.

Mo2ke Jja ca HaJIMYHU APYTH KJIACOBE aKIUU. 3a I'bJIHUSA CIUCHK NoceTeTe https: //www.amundi.lu/retail/funds-regulatory-pages

yrlaBJIEHPle Ha pUCKa

3anucBaHe, OﬁaTHO HU3KYIIVBAHE ‘

M KOHBepTHUpPAaHe Ha AKIIUU

KpaeHn yac 3a 14:00 yaca

HapeXXJaHUATa (s1roKCEMOypTCKO

3a ceJIKU BpeMe) B [leHs Ha
TbpryBaHe

JleH Ha TBpPryBaHe D**

JleH Ha u3uncjaeHue* D+1**

* (MBH'I:JIHF[BaHe Ha HapeXx/JaHud, U34ucisdBaHe U c1)o61.uaBaHe

Ha HCA)
** kouTOo e PaboTeH JeH.

JlombiiHuTeHA MHPOpMaLus e npegoctaBeHa B Yacm I1;
Pazden I, 0IITHCAHHUE HA AKLJUUTE U II0OJIMTHKA HA

PA3IIPE/IEJIEHHE"

MeTo/ 3a onpeeisiHe
Ha rjioéajiHara
eKCIMO3UIUA

I'106a/1HaTa eKCNO3UIMA
Ha [logdoHnaa me 6bae
npoc/iesABaHa Yype3 NpujiaraHe
Ha Mo/JX0/ia HA NM0eTHUTe

3aAb/IXKeHUA

IoTeHMa/IHU
Bb3/IefiCTBUA OT
HM3M0JI3BAHETO Ha
JAepUBaATH BbPXY
pucKoBusi npodpua
Ha [loadoHnpa

Hama

IoTeHa/THO
NOBUIIEHA
BOJIATUJIHOCT Ha

IoadonaoBere

Hama
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FIRST EAGLE AMUNDI RESILIENT EQUITY FUND
u JI, UYHBECTHUIIMOHHA IMMOJIMTUKA U PUCKOBE

Len =

Lenra Ha IlogdoHAa e Ja NMpeAsiokM KalmUTaJIOB PACTEX B JBbJITOCPOYEH IJIAaH 4pe3
MHBECTUpaHe B LIMPOK HAGop OT IeHHHM KHIXKA OT L CBAT, KAaTO H3IMO0J3Ba
WHBECTUIMOHEH MOJXO0/, TO3HAT KaTO UHBECTUPaHe B ,,CTOHHOCT", KATO ChlIEBPEMEHHO
Ce CTpeMH K'bM N0Jj06peH Npodusl Ha YCTOHYUBOCT U MOAOGPEH €KOJIOTHYEH OTHEYAT K.

HHBecTHLIMOHHA =D
NMOJIMTHKA

[TondoHABT Lie MHBECTHPA OCHOBHO B aKIMM M CBBP3aHU C aKLUU WUHCTPYMEHTH 6e3
OTrpaHU4YeHHs 110 OTHOILIEHUe Ha NTa3apHa KaluTaausanus, reorpadcka JuBepcuduKanus
(BKJIIOYMTESTHO HOBOBB3HUKBAILM Ma3apH) uUan ceKkTopd. [loadoHabT 06ave M3K/IHOYBA
WHBECTUIMM B €Heprus OT M3KOMAeMH WU3TOYHMIM, TIOTIOH U JIPYTH CeKTOpPH, KaKTO
e oIpesiesIeHO B pa3je Y cToiunBo uHBecTUpaHe” U B ,[IpuioxeHue B: OnoBecTsiBaHus,
cBbp3aHu ¢ ESG" kbM HacTosmus [IpocnekT. [logdoH BT MHBECTUPA B IIEHHU KHHXKA B'b3
OCHOBa Ha QyHJaMeHTaJleH aHa/iu3 ,0T J0JIy Harope“, 6a3MpaH Ha OlLieHKaTa, Ha BCAKA
IleHHa KHUTa, [T03HAT KaTo UHBeCTHUpaHe B ,cTOHHOCT. [logdoH BT He ce ynpaBJisiBa Bb3
OCHOBa Ha MaKpOMKOHOMHYECKa CTparTerus ,O0T rope HaJoJy", HUTO Ha 06a3aTa Ha
CbZ'bpP>KaHUETO Ha Jla/ileH UH/eKC, 6eHYMapK U/ CX0/JHA KOHCTPYKLHUS.

[MoadoHabT HsAMa Ja UHBecTHpa noBede OT 25% B WHBECTUIMOHHM TPBCTOBE 3a
HeBWxkMMU UMOTH (REIT).t MakcumyM 10% oT HeTHUTe akTHUBH Ha [loadonzaa Morat Jja
6'b/laT UHBECTUPAHU B JOI'bJHUTEJHHU JHUKBUJHU aKTUBU U CTOKU (KaTo HampuMep
3aatau ETC). IloadoHABT MOXKe CBINO Aa HUHBECTHPA B JABbPXKABHU OOGJIMTALMY,
KOpPIOpaTUBHU O6GJMraliid M WHCTPYMEHTH Ha NapUyHUA Nasap. MHBecTHULHMHUTE Ha
[loadonaa B o6uranui e 6’b4aT NpeSUMHO 32 LeJIUTe Ha YIPaBJeHUeTO Ha TapUYHUTE
cpefcTBa B 6poii, a UHCTPyMEHTHUTe 11ie 6'bJaT OCHOBHO C UHBECTULHOHEH PeUTHHT. Hama
Jla ce MPaBAT UHBECTULIMH B POGJEMHHU [JEHHU KHIKA. LleHHU KHUXKa, KOUTO ca CTaHa/Iu
npo6JieMHHU cJieJ| TOKYIKaTa, MoraT /ia 6'b/jaT 3ana3eHy, HO B HUKAKbB C/y4dal Te HsMa Jia
HazaBuIaBaT 5% oT HeTHUTe akKTUBH Ha [logdoHa.

['epMaHCKM 3aKOH 3a JJaH'bK Bbpxy UHBecTunuuTe: [ToHe 51% OT HeTHaTa CTOWHOCT HA
aktuBuTe Ha [loadoHAa ce MHBECTHpa HENpPeKbCHATO B aKIHMH, PETMCTPUpPAHH Ha
¢doHJ0Ba Gopca WM THPryBaHW Ha opraHu3upad naszap. C e iCHOTa UHBECTULIMUTE
B REIT (kakTo ca pgeduHMpaHU OT TrepMaHCKOTO MuHHCTepCTBO Ha (UHAHCUTE)
u [IKUITIK nan [TKU He ce BK/IIOYBAT B TO3M NPOLEHT.

[MoagdouabT MOXXe Aa uHBecTHpa A0 10% OT HeTHUTE CH aKTUBU B Js/0Be/aKIMH Ha
[NKUIILK v /wnu gpyru [IKHU.

[MoagdouabT e ¢QuUHAHCOB MNPOAYKT, KOWTO mnonyJaspusupa ESG xapakTepucTUKHTe
CcbrjacHo 4jeH 8 oT PersiameHTa OTHOCHO OINOBECTsIBAHETO Ha MH$opmalus. 3a Ja
nocturHe tasu eJ, [logdoHbT uHTerprupa dakropute Ha ESG (€K0/J0rHYHO, COLUATHO
Y KOpIIOPAaTHBHO YIIpaBJIeHHWE) U MpUJara U3K/IYeHUs (KaKTO Ha HUBO IIEHHU KHIKQ,
Taka U Ha CEKTOPHO HUBO), KAaKTO € ONpe/ie/ieHO B paszen ,YCTOHYMBO MHBeCTHpaHe"
u B [lpunoxenue B: OnoBectsaBaHus, cBbp3anu ¢ ESG* kbM HacTosmus [IpocnekT. OcBeH
TOBa cyOQOHIBT Ce CTPEMHU Jla MOCTUTHe pe3yaTaT 3a ESG oT cBoeTo nmopTdosumo, KOUTO
e 1o-ToJIIM OT TO3H Ha cdepaTa My Ha UHBecTHpaHe. Hait-manko 90% HeTHUTE aKTUBH Ha
[logdonma ce wU3MOM3BAT 3a TMOCTUTAHE HA EKOJIOTUYHUTE WM COIUATHUTE
XapaKTepPUCTHKH, pekiaMupanu oT [logdoHAa, B ChOTBETCTBHUE ChC 33 'bJIKUTETHUTE
eJleMeHTH Ha UHBeCTUIMOHHATA cTparerus. OcseH ToBa [lodoH BT NOAABPKA HUBO HA
YcToHunBY UHBECTULUU (KAKTO € OMpejie/IeHO OT MeToAoJorusata Ha Amundi) oT noHe
51% ot akTuBUTE cU. B pesysTaT nocturHatute pe3yartaty Ha [logdoHzna Moxe aa ce
pas/snMyaBaT OT Te3d Ha (OHA, Npujaral] CX0JHA HHBECTULMOHHA CTpaTerus 6e3
kputepuuTe 3a ESG.

HOﬂCl)OH,Z['bT pexK/siaMrpa €KOJIOTHYHH XAdPAKTEPUCTUKHUTE IO CMUCDHJA Ha YJIEH 6 oT
PernaMeHTa 3a TaKCOHOMMSITA M MOXe YAaCTHYHO Ja HHBECTHUPAa B HUKOHOMHUYECKHU

"B cuna ot 14 oxTomBpu 2026 T.
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BeHuMapk

PuckoBu ¢pakTopu >

lIpodua HA TUNINYHHUA =D
WHBECTUTOP

I,ELEI‘/JIHOCTI/I, KOWUTO AONPHUHACAT 34 €4Ha W HAKOJIKO OT €KOJIOTUYHUTE LeJIh, IOCOYEHH
B WwieH 9 oT PernaMeHTa 3a TAKCOHOMMUSTA.

[loBeue nHdopmanusa 3a PersamMeHTa 3a TakcoHoMusiTa U To3u [logdoHs e HamMyHA
B pasjeJ Y cTOHYMBO MHBECTUPaHe — PerjlaMeHT 3a TAKCOHOMUATA" B IPOCIEKTa.

O6p1>Lua Cé BHMMaHHW€ Ha UHBECTUTOPUTE BBPXY ‘i)aKTa, 4qe OCHOBHATa BaJlyTa, IOCOY€Ha
B MHBECTHULIMOHHATA INOJIMTUKA Ha AdaJdeH HO,Z[(I)OH,E[, He O0Tpa3dABa HEIIPEMEHHO BaJlyTHUTe
Ha UHBECTULIUUTE MY.

[logdoHABT HAMA JAa MHBECTHpPA B JEepPUBAaTHU WHCTPYMEHTH 3a €M, PAa3jU4YHU OT
xe/xupaHe. B ponmbiHeHue, [logdoHabT HAMA Jla CKAOYBA CAEJKU 3a QUHAHCHpaHe
C IeHHU KHWXa, BKJIOYUTEJHO pelno CnopasyMeHHs, OOpaTHU peMO CHOpasyMeHMs
Y 3aeMaHe Ha LleHHU KHI>Ka, HUTO CyanoBe 33 06111 JOX0JHOCT 110 CMUCBJIa Ha PersiamMeHT
(EC) 2015/2365 Ha EBponeiickust napsiameHT ¥ Ha CbBeTa oT 25 HoeMBpH 2015 r. oTHOCHO
MPO3pavyHOCTTAa NpHU CHEJKHUTEe 3a PUHAHCUPAHE C IIeHHW KHWXXKa U NPU NMOBTOPHOTO
usnoJsizBade (SFTR). Tpi KaTo moHACTOALIEM He Ce U3MO0JI3BAaT TEXHUKHU 332 ePeKTHBHO
ynpaBJ/eHue Ha opTdeita U cleJIKU C U3BbHO0pCOBU GuHAHCOBU AepuBaty, [londoHabT
He e BCT'bIIWJI B [IO'bJHUTEJIHO YIIPaBJeHHe, KAKTO € TI0COYeHO KOHKPETHO B IIUPKYJIAPHO
nucmo 14 /592 Ha CSSF. Ako ebeKTUBHOTO yIpaBjieHHe Ha NOpToeiiaa CTaHe NPUI0KUMO,
[TondoHABT MOXKe Ja M3IM0J3Ba TEXHUKU U UHCTPYMEHTH, CBBP3aHU C NPEXBbPJIUMU
IIeHHU KHMXKa M MHCTPYMEHTH Ha MapUYHUTe Masapy NpU YCJABUSATA U B PaMKHUTE Ha
orpaHuyYeHusTa, usjaoxkeHu B ,Yacm II; Pasdean 1V ,OBI|H HHBECTHILIHOHHH
OIr'PAHUYEHHA U HHBECTHLIMOHHHU TEXHHUKH"" 6yxea B ,,HHeecmuyuoHHU mexHuKu".

[MondoHABT ce ynpaBisiBa akTUBHO. Bceku kiac akuuu Ha [logdonza usnosssa Secured
Overnight Financing Rate (SOFR) (,berumMapka“) miroc cboTBeTHaTa MUHUMAJIHA Nevasnoa,
KaKTO e M0COYeHO M0-/0Jy B paszes ,,0CHOBHU KJIacoBe aKLUHU U TaKCH", BIIOC/IECTBUE
KaTO MH/MKATOP 3a Ol[eHKa Ha pe3y/ITaTUTe Ha KJlaca aKIMH, a 10 OTHOIIIeHHe Ha TaKcaTa
3a MOCTHTHATH pe3yJITaTH — KaTo 6eHYMapK, U3M0JI3BaH 3a U34MC/AsIBaHe Ha TaKCUTE 3a
IOCTUTHATH pe3yaTaTH. HsMma orpaHWyYeHHs] MO OTHOILIEHHWE Ha KOHCTPYKIUSATA OT
nopT$oJMOTO 32 OrpaHUYaBaHe Ha beHumapka.

[oadoHABT MOXe Ja O'bJle U3JIOXKEH Ha PUCK 32 YCTOWYHMBOTO WHBECTHUPAHeE, Ma3apeH
PUCK, PUCK, CBBP3aH C aKIMH, PUCK OT BUCOKA JIOXOHOCT, BAJIyTeH PUCK, KPeJUTEH PUCK,
JIUKBU/JIEH PUCK, JIUXBEH PHUCK, PUCK, CBBP3aH CbC CTOMHOCTHU UHBECTHIUU, PUCK OT
BOJIATUJIHOCT, PUCK, PHUCK, CBBbpP3aH C HOBOBB3HUKBAIM Na3apd, PHUCK, CBbp3aH
C YYXJeCTpaHHUTE [[eHHU KHW)Xa, CTOKOB PUCK, KAKTO U PUCK, CBbP3aH C UHBECTHPAHe
B MaJ/IKH! U CPeJHU NpeSpUATHS.

[MoagdoHABT MOXKe Ja WHBECTHpPA B JepUBAaTHH WHCTPYMEHTH CaMO C IleJl XepKHUpaHe.
WHBecTUIIMUTE B AepUBAaTHU (PUHAHCOBH WHCTPYMEHTHU BKJIIOUBAT U JOMBJHUTENHU
crnelipUYHU PUCKOBE, KATO PUCKA OT HEMPABUJIHO 1[eHO0Opa3yBaHe UJIM HETOYHA OI[€HKA
U PUCKA, CBBbpP3aH C $paKTa, 4e JIepUBATUTE MOXE Jla He KOpeJupaT TOYHO C Ga30BUTE
aKTUBHM, JINXBEHU INPOLIEHTH U HHAeKcH. ONHCaHWUTE MO0-TOpe PHUCKOBE, CBBbP3aHH
C UHBECTUIMUTE, He TIPETEeHIUPAT 3a U3YepNaTeJHOCT U IMOTEeHI[HaJTHUTe HHBECTUTOPHU
TpsiGBa Aia mperJeAat To3u [IpocreKT B HEroBaTa ISIJIOCT U /1a Ce KOHCYJITUPAT ChC CBOUTE
npodecuoHaJHU CbBETHUIY, TPEU /1a T0AaAaT 3asiBKa 3a AKIUU.

Buwxre [lokymeHTa c kiwo4doBa uHbopmanus ([JKU) na Iogadonma 3a 06061eHUs
WMH/JAMKATOD 3a pucka (SRI).

[NoadoHABT e moAxXo AL 32 HHBECTUTOPH, KOUTO:

- TBPCAT CpeJHOCPOYEH [0 JbJIrocpodeH KalWUTaJ0B pacTeXX 4pe3 JUHAMHUYHA
JuBepcudUKaLUsg Ha MHBECTHULMUTE M KOUTO CBILO TaKa KeJasT Ja MHBECTUPAT BBB
¢doung, B3emam npeasuf ESG ¢akTopuTe, KoraTo u3brpa MUHBECTULUY; U

- He ce IPUTECHSBAT OT PUCKOBETE, CBbP3aHU C UHBECTUPAHETO B aKL[UU U 0GJIUTalHH.
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IloJIMTUKA OTHOCHO = KiacoBe c dukcupaH AUBUAEHT: TOAULIEH AUBUAEHT, Bb3Ju3al] Ha 4%
AuBujeHTHTE* => Moske /1a ca HaJIMYHHM U KJIaCOBe C IIPOMEHJIMBO pa3npejeseHne**
= Moske Jla ca HaJIMYHU U KJIACOBe C LleJIeBO pasnpe/jesieHre™*
OcHOBHa BaJjayTa = Ilartcku gosap (USD).
NMpaBJ/IABaIL0 .
Yup H-l = Amundi Luxembourg S.A.
APYXKeCTBO
HWHBeCTULMOHEH .
1 => First Eagle Investment Management, LLC.
MEeHHUKBP

* 3a akuMM 6e3 HaTpynBaHe. Buxre ,KaTeropus Ha AkiuuTe” Ha cTp. 24.

** 32 WBJIHUSA CIUCHK noceTeTe https://www.amundi.lu/retail /funds-regulatory-pages

OCHOBHM KJIacOBe dKIIMHU U TAKCHA

(IIpednazam ce u dpyau cemeticmea kaacose, KAKmMo e nokasaHo 8 mouka 2. Cemeticmeo Ha Kaaca akyuu; Pazden ,A. Kaacose akyuu“om Pasden 1. ,Onucanue
Ha K1acoseme akyuu U noaumuka Ha pasnpedeasue” (Yacm I1)).

Takcu 3a Cesiku ¢ o T
Aknuu
PedepenTtna
MuHHManHa AJMHUHUCT- | CTOMHOCT 3a Takca 3a
Kiac [Tokynka | IIpexBbpasHe | YnpaBieHue
Banyra | mbpBOHavasHa pupaHe TakcaTa3a | MOCTUTHATH
aKLuU (makc.) (makc.) (makc.)
WHBECTULUA (makc.) NOCTUTHATH | pe3yJTaTh
pe3yJTaTH
SOFR
15%
AU usD Hsama 5,00% Hsama 2,00% 0,20%
+ 430 bps *
5000000 USD SOFR

WK 0 0 15%

U UsD CKBHBANEHTHATA Hsama Hsama 1,00% 0,15% +430 bps *

cyma B EUR/GBP
SOFR 9

RU USDh Hsama 5,00% Hama 1,30% 0,20% A

+ 430 bps *

* T'oguimHaTa Aata e 28/02 wian 29/02, kakTo e npunoxkumo. Binkre pasgen , Takcu u pasHocku“; 6ykBa C ,Takca 3a TOCTUTHATH pe3yJTaTH", KbAETO ca
npeacTaBeHyu MeXaHU3M'bT U IEPUOABbT Ha U3MePBAaHe Ha TaKCaTa 3a IOCTUTHATH pe3yJITaTHU.

Moxxe J1a ca HaJIMYHU JIPYTHY KJIacOBe aKLMU. 3a IbJIHUS CIUCHK noceTeTe https://www.amundi.lu/retail/funds-regulatory-pages

3adeBaHe OﬁaTHO HU3KVIIYBAHE yHaBﬂeH“e Ha pUCKa

U KOHBepTHpaHe Ha AKIUM MeTop 3a onpeaensine I'J106a/1HaTa eKCNO3UIUsI Ha
KpaeHn yac 3a 14:00 yaca INogdoHaa me 6bae npocaeisiBaHa
HapeXJAaHuATa (1rokCeMBYprcKo Ha r70GaaHaTa 4Yypes3 npu/araHe Ha NnoAxoja
3a cAeKH BpeMe) B /leHd Ha eKcnosvuuA Ha MOoeTHUTeE 3ab/DKEeHMS
TbpryBate IMoTeHnuaaHU
AleH Ha ThpryBane D™ Bb3/leliCTBUA OT
JeH Ha usyucaeHue* D+1** HM3N0JI3BaHeTOo Ha
JAEepUBATHU BbPXy Hama
* (M3MbJIHSABAHE HA HApeXJaHUs, U3UUC/IsIBaHe U ChobIaBaHe PUCKOBUA IIpO(l)PIJI
Ha HCA) Ha lloadoHnaa
** koiiTo e PaGoTeH zieH. MoTeHHATHO
JlomrbHuTeTHa HHOpMaLus e npefocTtaBeHa B Yacm 1I;
Pasden I,,0UCAHHE HA AKLHUTE H IOJHTHKA HA TIOBMILIEHA BOIATH/THOCT Hama
PA3IPEJE/EHHE" Ha lloadonaosere
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YACT II: ObIIINA ITPABWIA, ITIPNJIOKUMH
KbM BCUYKHU NNPEJAJIATAHHU ITIOAPOHAOBE
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I. OIIMCAHME HA AKITMHUTE U ITOJIMTUKA HA PASNIPEAE/IEHUE
A. KiacoBe aknun

[[pyx(eCTBOTO MOXe [a [1pejJjiara B paMKHUTE Ha BCEKU HO,Z[(I)OH,Z[ pa3JIMYHHA Knacose dKIIMH, BCEKU IIpeasarau] KOHKpeTHH
XdPAaKTEPUCTHUKH, KAKTO € OIIMCAaHO [10-A0J1Y.

1. 06o03HayeHue Ha Kaacoeeme akyuu

HOMEHKﬂaTypaTa HMa 3a LeJ a I/I,E[eHTI/I(l)I/ILLI/Ipa Bceku Tun Kiac dKIIMHU U Ce CbCTOU OT TPU A0 MAKCUMYM LIECT 6y}(BI/I,
BCAKa OT KOUTO CbOTBETCTBA Ha ollpe/ie/IeHa XapaKTePHUCTHUKA, KAKTO € OIIMCaHO HO,Z[pO6HO no-AoJiy:
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[Ipumepu:

» Kuacwt akiuu ,A2HS-MD“:
A. TnpuHaAIEXU KbM CEMEUCTBO aKIUH ,A“
B. e orpaHuyYeH [0 KOHKPETHH HWHBECTUTOPH, JUCTPUOYTOPHM WJIM [Abp:KaBU (Hampumep
A3WATCKU UHBECTUTOPH )
C. e [eHOMUHHMpAH B CHHTaNypCKU JAOJIApPU W XePKUpaH B CHHTANypPCKU J0JIapu CIPSIMO
OcHoBHaTa BaayTa Ha [loadoHaa,
D. 1ie pa3npe/iesisi MECEYEH JJUBU/IEHT.
» Kuacwt akiuu ,FE-C“:
Y npuMHa;IeXd KbM ceMeMCTBO akiuu ,F*
% e eHOMUHHUpaH B €BPO
% eMUTHpa aKLUH C HATPYIBAHe.

22



2. Cemeilicmeo Ha Kaac akyuu

B paMKHUTe Ha BCEKH HOL[(l)OH,Z[ [pr)KeCTBOTO MOXe a Cb3jaBa U U31aBa KJIaCOBe aKIIMHU B KO€TO U Jia € CeMeHCTBO KJIaCOBE,
npeacrtaBeHoO B Ta6JII/ILlaTa no-A0Jy.

O6BspHeme sHUMaHUe, Ye dopu Ko2amo He e Heobxodumo npedsapumesnHo odobpeHue om 6opda 3a npumedxrcagaHemo Ha
KOHKpemeH K/Aac akyuu, makosa odobpeHue ce U3Uckea 8UuHazu, 3a 0a cAyxcu kamo pasnpedesaumen Ha 0adeH KAAC AKYyUu.
Bws3modcHo e da omeosapame Ha ycaosuama 3a 3anaaujaHe HA CyMU, NO-MAAKU OmM NOKa3aHume MAaKkCUMAaaHU CyMU 3a
makcume 3a enuceaHe. Koncyamupaiime ce ¢ ¢puHaHcoe ceeemHuk. Bcuuku nocovenu makcu ca npeku. Bcuuku Henpeku
maxkcu, koumo mozam da 6sdam npunucaHu Ha yesesu ¢ondoge u ca npuaoxcumu kem dadeH [lodgdond, ca nocoueHu
8 mabauyama ¢ daHHu Ha ceomeemHusi [lodgoHd e Yacm 1.

3a mbjeH cnMcbK Ha KiacoBeTe akuuu, KOMUTO ce INpejjaraT I[OHAcTosmieM BbB Bcekd Iloadonza, mnocerere
https://www.amundi.lu/retail/funds-requlatory-pages

Oceen ako 8 mabauyama c daHHU Ha dadeH [1od¢oHO He e nocoyeHO Hewo pas3auyvHo, 3a ynomeHamume no-dosy Kaacose
akyuu we ce npuaazam cae0Hume ycAo8usl.

MaKkcuMaJIHU TaKCH
CIesIKy C aKIIuu TogumHu
ETukert MuHuMaHa O6partHo
[IpexBBp- Ynpas- |AgMuHucT-| Pasnpe-
Ha [Ipepaiara ce 3a nbpBoHavasHa | [lokynka HU3KYyIy-
N JIsIHe JileHUe | pupaHe | JeJsiHe
KJ1aca WHBECTHUIUS BaHe
A Bcuuku HHBECTUTOPU Hama 5,00% Hama Hama 2,00% 0,50% Hama
Knue a oTOopHU3upa
F JIMEHTH Ha 0TOpU3HpaHH Hama 5,00% Hama Hama 2,20% 0,50% 1,00%
JUCTPUOYTOpHU
Jlo 5000 000 USD
HNHCcTUTYLIMOHAJIHHU e
I yi eKBHBaJIEHTHaTAa 5,00% 1,00% Hama 1,00% 0,40% Hama
WHBECTUTOPHU
cyMma B pyra
HaJIMYHa Ba/yTa
)51 10
| HETUTYIHOHATHHI Ao 10 mumona Hama Hama Hama 0,60% 0,15% Hama
WHBECTUTOPHU USD
3amaseHo 3a MocpeHULU
WJIU JOCTAaBYMIM Ha
yCJIyTY 32 UHAUBUYaJIHO
R [papienuena Hsima 500% | 1,00% | Hama | 1,50% | 0,50% | Hsma
nopTdoJIMo, Ha KOUTO MO
3aKOH WJIU [0 JI0TOBOp €
3abpaHeHo Jja 3anma3BaT
ob6Jiaru
0 HUHCcTUTYMOHA/IHA Hama Hama Hama Hama Hama 0,50% Hama
WHBECTUTOPHU
151
X HCTHTYHHMOHAHH Jlo 1 munuoun USD 5,00% Hama Hama 1,50% 0,40% Hama
WHBECTUTOPHU

Kiacoge A, I ieHomMunrpanu KiacoBe akupu Moxke Jja 6b/1aT Ch3JjaJieHH TIPU CrieldaiHu ycioBust. [loBede HHGOpMALUs OTHOCHO U3UCKBAHHUSTA 32
MUHHMaJIHA UHBECTHLIMS], UTHBECTUTOPUTE, OTTOBAPSILIM HA YCJIOBUSITA, IOTPEGHOCTTA OT 0A00peHHe OT CTpaHa Ha Bopza u Apyru orpaHuyeHus,

cBBbp3anu ¢ Te3u KiacoBe akiyy, MoxeTe ja HaMmepuTe Ha https://www.amundilu/retail/funds-regulatory-pages

* 3a UesMTe Ha MUHMMa/IHAaTa ITbpPBOHAYaJHA WHBECTULMS 06eMHABAME WHBECTULMUTE Ha J3/leH WHBECTUTOP (WIM rpyna OT eQUHHLY,
NPUTEXKABAHHU U3LSJIO OT €jHA U Cblla POAUTEJICKA KOMIIAaHHs) B LSIOTO MHBECTULIMOHHO JIPYKECTBO € MPOMeH/IUB Kanutaa (SICAV) (Bcuuku
KJIacoBe aKUMH 1 BcykH [TogdoHioe). MUHUMaIHUTE CTORHOCTH ce puutarat B USD niv eKBHBaJIeHTHAaTa CyMa B Jipyra BaiyTa. BopbT Moxe a
OTMEeHH U3MCKBAaHeTO 3a MMHUMaJIHA MHBECTHLIMA 3a BCEKH €/IMH OT Te3H K/lacoBe. MMHMMaJIHATA ITbPBOHAYA/IHA MHBECTHLIMA MOXE Jia € pa3/InyHa
3a pas/IMYHMTE K/JIACOBe B PAMKHUTE Ha /la/ieH eTHKeT Ha KJ/Iaca, 10 MaKCUMAJTHHUA pa3Mep, OCO4YeH MO-Tope B HACTOALMSA TPOCTIEKT.
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3. Homep Ha Kaac akyuu

Iloka3Ba, 4ye aKIUUTE ca OTrpaHHU4Y€HH 0 KOHKPETHHU NMHBECTUTOPH, ,E[I/ICTpI/I6YTOpI/I HJIK A bPXKaBH.

4. XedicupaHe Ha Kaac akyuu

»,H“ 03HauaBa ,Xemxupane“ v mokassa, 4ye KilacoBeTe akI[UU ce CTPEMST [ja eJIMMUHUPAT HAIT'bJIHO epeKTa OT KoJieGaHUSATa
BbB BaJIlyTHUTE KypCOBE MEX/y BajyTaTa Ha KJjaca aKIlMM U BaJyTHUTE €KCIO3UIMH HAa CbOTBETHOTO MOPTHOIHO Ha
MoadoHa. Brnpeku ToBa Ha MpaKTHKa He e BEPOSITHO XeKUpaHeTo Aa enuMuHupa 100% oT pasjivMkaTa, ThH KaTo
napu4HUTE NoTolu Ha [lodoHAa, BalyTHUTE KYPCOBE U a3apHUTE 1leHHU ce TPOMEHAT HEMPEKbCHATO.

5. Baayma na Kaac aKkyuu [UHaUKamUBEH CnllC’bKl.‘

CJIe,L[BaT EAHO6yKBEHI/ITe H IL[ByGyKBEHI/ITe H3I10JI3BAHHU Cy(l)I/IKCI/I Ha BaJIYyTUTE WU CbOTBETHATA BaJIyTa, KOATO IMOKa3Ba
BCEKH OT TAX:

A = AUD (ABcTpasiiicku J1oJ1ap)
CA = CAD (Kanaacku gosiap)

C = CHF (llIBe#inapcku ppaHk)
E = Eur (EBpo)

G = GBP (Jlupa cTepsuHr)

K = CZK (Yeurka kpoHa)

S = SGD (CuHranypcku goJiap)

U = USD (lllaTcku mosap)

J=]PY (fnoHcka lieHa)

P=PLN (ITosacka 3510Ta)

SK = SEK (IlIBefcka kpoHa)

N = NOK (Hopgexka kpoHa)

D = DKK (/laTcka kpoHa)

HK = HKD (XoHKOHTrCKH foJ1ap)
NZ = NZD (HoBo3senaHjcku foJiap)
R = RMB (KuTalicku peHMUHOU)
T = TRY (Typcka Jiupa)

HF = HUF (yHrapcku ¢popuHT)

6. Kameezopusa akyuu:

[lo-HaTaT'bK aKLIUUTE Ca pa3/ieJIeHU Ha JiBe KaTErOpUH — aKI[UU 6e3 HaTpyNnBaHe U aKI[UU C HATPYIBaHe.
Bb3MOXKHO € 12 UMa pas/IMYHY JAaH'BYHH MOCIEJCTBUS IPU UHBECTUPAHETO B €/JHA WJIM JIpyra OT KaTeropuuTe AKIUU
(BuxTe ,JlaHbYHO O6GJIaraHe Ha aKLIMOHepUTe" Ha CcTp. 36.

a. AKyuu c HampyneaHe

[Ipu AknuuTe C HaTpynBaHe YacTTa OT HETHHUS WHBECTHULMOHEH J0X0J, Ha CboTBeTHHUA [lofdoHA, KOATO MOXe Ja ce
MpUINHIIe Ha Te3u AKIUH, ce 3abprka B [londoH/1a, KaTo 0 TO3W HAYMH Ce HAaTPyIBa CTOMHOCT K'bM IleHaTa Ha AKIIUUTE C
HaTpylBaHe.

Byksara ,C“ noka3Ba KsiacoBe akuuu c HaTpynBaHe.

b. Akyuu 6e3 HampynsaHe

i. PUKcHpaHU aKLIMY 6e3 HaTpynBaHe

[Ipu AkuuuTte Ge3 HaTpyNnBaHe Ce MpuUJiara CbOTBETHATa MOJMTHKA Ha [loZipoHZA OTHOCHO JUBHUJIEHTHUTE (BIKTE
cboTBeTHaTa TabJsuia ¢ JanHu B Yact 1), ciopes; KosTO MOXKe /1a ce pa3npe/esisi TOUILIEeH TPOIeHT OT HETHATA CTOMHOCT
Ha akTuBUTe (,PUKCUpaH AUBUAEHT"), YUETO HIILJIAIAaHE MOXKe Ja ObJie HACPOUEHO IO MpeJ[BAPUTESHO OmpejesieHa
YecToTa.

CJsieiBaT U3M0JI3BaHUTE MMOHACTOSIIEM CyPHUKCH, TOKAa3Ball[K Ollpe/ieJieHa YeCTOTa:
»,QD* 3a TpuMeceyeH IUBUIEHT

,MD“ 3a MeceyeH JUBUEHT
,D“3aroauiieH JUBUAEHT
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HpOHOpL[I/IHTa Ha cDI/IKCI/IpaHI/IS:[ AUBUAEHT, CbOTBETCTBAlll Ha Ja/leHa 4eCTOTa €, KAKTO CJjieJBa:

IIponopuusa Ha IIpumep 3a PukcupaH
YecToTa Ha pasnpejesissHe
dukcupaHusa JUBUAEHT AUBUAEHT, Bb3au3all Ha 4%
MD - meceyeH 1/12 (8,333%) 0,333%
QD - TpumeceyeH 1/4 (25%) 1%
D - roguiieH 1/1(100%) 4%

DUKCUPaHUAT JUBH/EHT MOJKE J1a I0BeJie 10 TOBA AUBUIEHT BT Jja 6'b/Ie ChCTAaBEH OT KallMTaJl, KOUTO MOKe /ia Ce peruiie
Ha AKIMUTE, YUSTO CyMa liie 6'b/ie Onpe/ieisiHa OT CyMaTa Ha ChIeCTBYBAlMTEe HHBECTUIIMOHHU JOXOJU U KalMTaJOBH
nevyasabu.

QUKCHpaHUAT JUBUJEHT 1lie J0BeJie 10 CTPEeMEX 3a U3MJalljaHe Ha JUBUEHT He3aBUCHMO OT NIPe/ICTaBAHETO HAa AKIIUUTe.
B pe3ysTaT Ha TOBa HeTHaTa CTOMHOCT Ha aKTUBUTE Ha TaKMBa AKLIMM MOXe /la Bapupa [oBeye, OTKOJIKOTO NPU JPYTUTe
KnacoBe akuuy, 3a kouTo bopA'bT Ha AUPEKTOPHTE 0OGMKHOBEHO He Bb3HaMePsBa Jia pa3npe/ieisi KaluTasl, U IOTeHUaIbT
3a G'bJiel1l0 TOBHIIAaBaHe HA HeTHATa CTOMHOCT Ha aKTUBUTE Ha TaKMBa AKIIMM MOXe J1a 6'bJie IOIKOMaH.

Ha Bcsika KaTeropusa AKL[I/II/I 6e3 HaTpynBaHe CbOTBETCTBA CDI/IKCI/IpaH AUBHUIOEHT.

ii. AKIIMY C MPOMEHJMBO pa3npejiesieHue

HpI/I AKIIMUTE C IPOMEHJIMBO pa3npeaesieHrne ce npeaBux/ia pa3npegeseHie Ha AUBUJEHTUTE, CbOTBETCTBAIO HA 06LLII/IH
HeTeH WHBECTHUIIMOHEH A0X0J 3a CbOTBETHHUA KJlaC aKIIUHU. BOp,Z[’bT Ha JUPEKTOPUTE MOXKe CBbII0 TaKa I10 CBOA NIpeleHKa
Aa B3eMe pellleHUe 3a pa3npeie/ieHre Ha peaJlM3UPaHUTe KalluMTaJIOBHU neyasou. ,[lI/IBI/I,E[eHTI/ITe e 6’b,£[aT npeacrtaBeHu
KaTO KOHKpe€THa CyMa BBB BaJIyTa C U3INJIALAHHWA, U3BBPIHIBAHKW Ha MeCe€4YHa, TpUMeCe4YHa WJIM TOoJAHIIHA 6333, " ce
onpenesidT OT Bop,ua Ha AUPEKTOPHUTE B Kpad HAa BCEKU CbOTBETEH IEPpUOA.

CinenHuTe ca cypuKCcH, 0603HAYABAIY YECTOTA [10 OTHOIIEHWE HA TPOMEHIUBUS IUBUJEHT:
»,MVD“ 3a MeceueH MPOMEHJIUB JUBUIEHT

,QVD“ 3a TpuMece4YeH NPOMEH/IUB JUBUIEHT
,VD“ 3a roguiieH NpoMeH/INB AUBUAEHT

iii. AKUMHU C LleJieBO pasnpesesieHre

Axuuu cbe cydukc, 3anoyBany ¢ MTD, QTD u ATD, 06sBsiBaT npejBapuTe/IHO LieJieBa CyMa Ha JUBUJEHTA U HAacCpO4BaT
IJIALIAHMSATA HA MBU/IEHTH MeceyHo (M), Ha TpuMeceuue (Q) miu roauiuHo (A). LleseBUsT JUBUJEHT € CyMa, KOSITO la/ieH
IMoadona ey fa U3MJIaTH, HO He rapaHTUpa. LlesieBuTe AMBUIEHTH MoraT a 6'bAaT IOCOYEHU KaTO KOHKpeTHa Iapu4yHa
CyMa B CbOTBeTHATa BaJiyTa Ha Kjaca uau KaTto npoueHT oT HCA. UMaliTe npefBuj, 4e 3a Aa U3N'bJIHU CyMa HaA IieJIeBU
JuBuzeHT, [loadoH bT MOXe B KpallHa CMeTKa Ja IJIaTH [OBeYe NapH, OTKOJKOTO AEHCTBHUTENHO € CIedesus MOJ
¢dopmaTa Ha AMBU/EHTH, KOETO 03HAYaBa, Ye Ha NPaKTHKa AKIMOHEPBT MOXe Jia MOJIy4Yd 4YaCcTHYHA Bb3BP'bLIAEMOCT Ha
KaluTaJjia CH — T.e. CyMaTa, KosiTo AKIIMOHepbT e UHBecTupaJ B [logdoHa — nog dopmaTa Ha JUBUIEHT.

AkuuuTe 6€3 HaTpynBaHe, aKLIUUTE C IPOMEHJUBO pasnpe/ie/ieHHe U aKIIMUTE C 1leJIEBO pa3npe/esieHUe, KOUTO pejjaraT
IJIalllaHe Ha BCEKU Mecell WM TpUMecedyue, JeKJapupaT BpeMeHHU AUBHJeHTH. TpUMeceYHUTe AWMBUJIEHTH Ile 6bJaT
pasnpe/iesisiHU B nocjaejHust PaboTeH JleH Ha ¢eBpyapH, Mali, aBryCT U HOEMBPHU Bcsika GUHAHCOBA roJiuHa. MeceuHUTe
JUBUJIEHTH Ille O'bJIaT pa3mpe/iesisiHU B oceHus PaboTeH ieH Ha BCeKU Mecell.

BopAbT Ha AupeKTOpuUTe Ille NpejJjara paslpeje/sHe Ha JUBUJEHT noJ ¢opMaTa Ha napyd B 6poll BBB BajlyTaTa Ha
cpoTBeTHUs Kitac. BopAbT Ha AUPEKTOPUTE MOXKe ChILO TaKa /ia pellid, 4ye AUBUAEHTUTE lie 6'bJaT peNHBECTUPAHU Upe3
3alMCcBaHe Ha JOI'bJHUTENHU akuu oT cbiius Kinac u Kateropus akuyuu. TakuBa AKIjud 1ie 6'b4aT eMUTHUPAHU Ha JaTaTa
Ha miamaHero npu HCA Ha Aknusa ot cporBeTHHss Kiac B HeceptuduumpanHa ¢opma. YacTHuHM mpaBa BBPXY
perucTpupaHu AKLMH e 6'bJaT NPU3HaBaHU Ji0 TPU 3HAKa C/lej] AeceTUYHaTa 3aneTas.

[[I/IBI/I,ELBHTI/ITB, OCTaHaJ/JIMTe HEIIOMCKAaHMW B Te4YeHHe Ha IeT roAuHH cCjie[ AaTaTa Ha 3alluC Ha JUBHUAEHTa, 1ie 6'b,£[aT
KOHd)I/ICKYBaHI/I W HATPYyIaHU B [10J13a HA CbOTBETHUA Knac adKIIMHU OT CbOTBETHHUA HO,ELC])OH,EL.

HnamaHeTo Ha AUBHUJEHT BUHAru ce nNnoA4YMHABa Ha U3MCKBAHUATA 3a MUHHMaAJIEH KalliTaJl, KOUTO ,[lpy)KeCTBOTO TpHGBa
Jia crmasBa B CbOTBeTCTBHeE ChC 3akoHa oT 2010 1.

3a mHpopManUsA OTHOCHO XapaKTePUCTUKHUTE, YECTOTATA U IeJINTe HAa JUBUAEHTHUTE, OTUAEeTe Ha www.amundi.lu.
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B. EmuTtHupaHe Ha AKIuU

1. EmucuoHHa yeHa

[I'bpBOHAYasHO AKIIMHUTE Ce eMUTUPAT Ha [I'bpBOHAaYaIHATA EMUCHOHHA 11€HA, A BIIOCTECTBUE CE EMUTUPAT U U3KYIyBaT
Ha [leHaTa oT cboTBeTHUs JleH Ha HCA (,HeTHa cTOMHOCT Ha aKTUBHTeE Ha aKuua"“ uiu ,HeTHa CTOMHOCT Ha aKTUBUTE"
niau ,HCA"), n3uucasiBaHa 3a Bceku JleH Ha oLleHKa (KakTo e AebuHUpaH B TepMUHOI02UHHUSI peHHUK).

HCA 3a Bceku /Jlen Ha HCA, n3uuc/isiBaHa 3a cbOTBeTHUSA JleH Ha OLleHKa, ce u3pa3siBa BbB Bceku Kulac BasyTa U Moxe Jja
O0bJle W3pa3eHa BBbB BCUYKH JAPYTH BaJyTH, KAaKTO € IMOKa3aHO Ha ye6caiTa https://www.amundi.lu/retail/funds-
regulatory-pages. OcHoBHaTa BaJiyTa Ha [pyxecTBoTo e USD (1aTcku goJap).

HUudopmanusa 3a KnacoBete akiuu, AomycHaTH A0 obULMAIHUS JUCTUHT Ha ,Bourse de Luxembourg”, moxe fa 6bae
MOJIy4eHa MPU MOUCKBAHe, OTIPABEHO /10 YPaBJISIBAIIOTO APYKECTBO.

EMucruoHnHaTa 1eHa 3a Bceku Kiac akuuu ce M34uc/ssBa BIOC/AeACTBUe Bceku PaboreH naeH B JlrokcemoOypr (,[JeHs Ha
oneHka“) v e paBHa Ha HCA Ha Akuus 3a cboTBeTHUSA Kitac, faTupaHa ot cbius Pa6oTen geH (,/[eHst Ha HCA"), 3akpbriieHa
Harope Wid Hal0JIy [0 Hal-OIM3KUS [EHT.

HCA na Axuus 3a Bceku Kitac ce onpesesns upes paszessiHe Ha (i) HeTHUTe aKTUBH, IPUTEXKaBaHU OT BCEKU CbOTBETEH
[loadong Ha Jpy>kecTBOTO M IpUNKCBaeMH Ha To3u Kiac akuuu, olleHeHU Ha 6asaTa Ha LleHWTe NpPU 3aTBapsiHe OT
PaboTHus fen, npeaxoxjaiy JleHs Ha oueHka (,/JleHs Ha TbpryBaHe"), Ha (ii) 6post Ha ocTaHaauTe AUy oT To3u Kiac B
JleHs Ha TBpryBaHe.

Takca 3a 3anrMcBaHe MOKe Aa ce AO63BI/I KbM CbOTBeTHaTa EMUCHOHHA II€Ha, KaKTO € OIIMCAaHO HOApO6HO Imo-rope B TO4YKa

,2. CemelicTBo Ha Kitaca akyuu® v Ha ye6caiita https://www.amundi.lu/retail/funds-regulatory-pages.

2. Bpewme 3a uzespuigaHe Ha cdeqakKume

Bcuuyku HapeXXJaHus 3a 3alMcBaHe ce 06pa6oTBaT npu HeusBectHa HCA (,6b4e10 ieHoo6pa3yBaHe”). 3a a 6'be
BaJIMJIHO MPHUETO U U3M'bJHEHO Ha 6a3aTa Ha EMHcCHOHHATa IlieHa, U34YHCIeHa Ha ChOTBeTHHS JleH 3a OleHKa, BCAKO
HapexJaHe 3a 3amMcBaHe Tpsi6Ba Ja ObJe moJsydeHo oT Perucrpatopa mpenu 14:00 4. (JiloKCeMGYpPrcko BpeMe)
B cboTBeTHU JleH Ha TbpryBaHe (,KpaeH cpok 3a 3anucBane”).

HacouBaMe BHHMaHMETO Ha WHBECTUTOPUTE KbM (GakKTa, ue BCSIKO JpPyro HapexzaaHe, mojydyeHo npeau 14:00 4.
(mrokceMbyprcko BpeMe) Ie ObJle HU3M'bJIHEHO NPU CbOTBETHAaTa HeTHa CTOWHOcT Ha akTtuBuTe (HCA), mopu
B Hapex/laHeTo Aa e 6uj 3asaBeH Apyr [JleH 3a HCA, a BcuukM HapexAaHus, nojaydeHu oT Peructpatopa ciaef 14:00 u.
(smrokceMbyprcko BpeMe) B JleHs1 32 ThPryBaHe, llle Ce CYUTAT 3a noaydeHH npeau 14:00 4. B JIlokceMOypr Ha CjeABalUs
JleH 3a TbpryBaHe.

06paboTBaHeTO Ha HapeXJaHe 3a c/eJiKa e 06006111eHo B TabJIUIATa [10-[0J1Y:

D D+1
JleH Ha TBpryBaHe /leH Ha onleHKa
narta Ha HCA ([len na HCA) u ieH Ha
HeTHa cTOHHOCT Ha aKTHUBUTE | MOCJAEJHUTE LIeHU NMpPHU 3aTBApsiHE,
H3uucagBaHe U cbobujaBane Ha HCA
(HCA) W3M0JI3BAaHU 3a HU3YHUC/sBaHe Ha
HCA
W3nbiHeHHe Ha Hapex/JaHMUATa 3a
Hapexxnanus 3a cenka Kpaen gac: 14:00 4. (1) pexA
CZleJIKU
(1) 1roxceMbOyprcko BpeMe D = paboTeH eH

3asBJIeHHETO 3a 3allMCBaHe Ha AKI_U/II/I TpH6Ba /Ad BKJIIOYBa:

- wu (i) napuyHaTa cyMa, KOsITO aKLIMOHeP'bT XKeJlae Jia 3anulie; Wi (i) 6posAT akuuu, KOUTO aKLIHOHEP'bT XKeJlae
Jia 3anuuie, 1
- Knacosere akuuu u [logdoHoBeTe, B KOUTO AKIIMUTE TPsAGBA Aa Ce 3anUILaT

[lpy’)KeCTBOTO CH 3alla3Ba IPaBOTO Ja OTKaXe BCAKA 3adABKa 3a 3allMCBaHe WJIK [a [IpreMe CaMO 4acCT OT 3adBKaTa.
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AKuuuTe ce eMUTHUPAT HAa CbOTBETHHUS /leH Ha OlLleHKa U lie ce JOCTaBAT Ha AKIIMOHepa, c/1ef; KaTo Jlpy»KeCcTBOTO NOJIy4H
IJIAlaHeTO Ha UssiaTa EMucHoHHA neHa Ha Akpuute. [lyamaHeTo 3a BCSIKO 3alMcBaHe TPsiOBa Jla ce U3BBPLIM KbM
JPYKeCTBOTO B paMKHUTe Ha Tpu PaboTHU AHU B JIIOKCeMOYpT ciesi TpUa0KUMHUs JeH Ha oLleHKa.

BasiyTaTa Ha miamaHe 3a AKLUUTe 1e GbJe CbOTBETHATa BasyTa 3a Kiaca akiuu, KosaTo MOoXe Jia 0'bZie onpezessiHa
nepuoauYHO oT Bop/a Ha IUPEKTOPUTE U KaKTO € MIOKa3aHO 3a BCAKO CEMECTBO Ha KJlaca B TabJIMIATa C JAHHU Ha BCEKU
[Togdonx B Yact I u B yeb6caiiTa https: //www.amundi.lu/retail /funds-regulatory-pages.

3aABUTENAT MOXe, HO CbC CbIJacMeTO Ha AJMUHHUCTPAaTUBHUSA areHT, Jja U3BBPLIM IJALlaHETO M BBB BCAKA JApyra
CBOGOZHO KOHBepTHUpyeMa BajyTa. AIMUHHUCTPATUBHUAT areHT Ile ypeAud Heo6XoAMMAaTa BaJyTHa TpPaHCAKLHUs 3a
KOHBEpTHpaHe Ha IapuTe 3a 3allMCBaHe OT BajyTaTa Ha 3anucBaHe (,BajnyTa Ha 3amucBaHe”) B OcHOBHaTa BasyTa Ha
cpoTBeTHUsA Kinac akuuu.

Bcsika mojo6Ha BasiyTHA TpaHCaKIus e 6'bJle U3BbpilieHa B BaHkaTa fierno3uTap 3a CMeTKa Ha 3asiBUTEJISI M HA HETOB PUCK.
TpaHcakuuuTe 3a BaJyTeH 0OMEH MOXe Jia 3a6aBSAT eMUTHPAHETO HAa AKIHMUTE, ThH KaTo AJMUHUCTPATUBHUAT areHT
MO2Ke J1a u36epe, 0 COGCTBEHO YCMOTpPEHHUE, a 3a6aBU U3BbPIIBAHETO HA TPAHCAKIIMS C UYKa BaJyTa, JOKATO HE MOJIy4H
CBOGOIHU CpeJICTBA.

Axko He 6bJie U3BBPLIEHO IJIALlaHe 32 AKIJMUTe HaBpeMe, CbOTBETHOTO eMUTUPaHe Ha AKLUU MOXe Jia 6b/le OTMEeHEHO
(1 0TJ102KEHO, aKO TPsAOBA Ja ce u3aze cepTUuPUKAT 3a AKIIMU) U OT 3asiBUTEJIS1 MOXe A O'bJie MOMCKAHO Jia KOMIIeHCUpa
JpyXecTBOTO 3a BCsiKa 3ary6a (BKJIIOUUTE/HO 3ary6a Ha CTOMHOCT OT 3alMCaHUTe AKIUM MeX]y TAXHOTO eMUTHpaHe
Y OTMSIHATa), Bb3HUKHAJIA BbB Bp'b3Ka C MOZ00HA OTMsIHA.

JpyXecTBOTO HSIMA Jla eMuTupa AKIuM B ompejeseH [loadoHy npes meproauTe, B KOUTO H3YHCAsABaHeTo Ha HCA
e IpeyCTaHOBEHO BpeMeHHO 3a To3u [loadonna (Bx. BpemeHHo npeycmaHossieaHe Ha uz4ucasieaHemo Ha HCA).

[Ipu uncata Ha KOHKpeTHA 3asiBKa 3a cepTUPUKATH 32 AKLMH, BCEKH AKIIMOHEp 1€ M0JIyYH MUCMEHO NOTBbPXKAEHHE 32
6posi AKLUM, IPUTEXABaHU B Jlpy’KecTBOTO. AKLIUUTE Ce eMUTHpPAT CaMo B perucTpupaHa ¢popMa U ce MaTepUaaIu3upaT
ypes BOHMCBaHe B Peructrbpa Ha akIMOHEpHUTe (3a KAKBBTO U Jla € 6pol AKIMU U YacT oT AkiuHu). [1o 3asiBKka AKITUOHEPBT
MMa MpaBo Jia NMoJIy4Yu 6e3MIaTHO PErUCTPUpaH cepTUUKAT 3a npuTexaBaHuTe Akiuu. CeptrudukaTuTe, NpeOCTaBIHU
oT [lpy>kecTBOTO, ca IOJIMCaHy OT ABaMa /lupeKTopH (JBaTa IOANHCA MO3Ke J]a Ca PbKONUCHY, OTIeYaTaH!U UK Jo6aBeH!
ypes neyaT IOJIUC) UJIU OT eAiuH JIUPeKTOop U Jpyro Jiule, OTOPU3KUpPaHOo OT JJupeKTopHrTe 3a LjeJITa Ha YJ0CTOBepsiBaHe
Ha cepTUdUKATUTE (B KOHUTO CJAyYail MOANUCHT TPsiOBA Z1a € PbKOIMUCEH).

B cnydait ye ceptudukaT 3a AKLMM ObAe U3ry6eH, MOBpeJieH WM YHHUIL0XKEH, MOXe 3 GbJe U3JaZieH AyOJUKaT MpU
No/laBaHe Ha 3asiBKa U MOJAXOJAII0 A0KA3aTeJCTBO ChIJIACHO YCJIOBUATA U rapaHLUUTE, KOUTO JIUPEKTOPUTE MOXKe Ja ca
onpezenuad. BegHara cies us3iaBaHeTo Ha HOBUsSI cepTUDUKAT (B KOWTO e YIIOMEHATo, Ye e Ay6/IMKaT) MbPBOHAYAJIHUAT
cepTudUKaT rydéu CTOMHOCTTA CH.

ﬂpY)KGCTBOTO MOXKe 10 COOCTBEHO YCMOTpPEHHE Oa TaKCyBa AKI_[I/IOHepa 3d pa3xoAHuTeE MO0 M3/JaBaHE Ha ,ZLY6JII/IKaTa 159)8%¢
HOBHUA CepTI/I(l)I/IKaT, KaKTO M 3a BCUYKU PA3HOCKU BBB BPB3KA C PETHCTPHUPAHETO B PeFI/ICT'bpa Ha aKOHUUTe HJIN
C YHUII0KaBaHETO Ha I'bPBOHAa4Ya/ITHUA CepTPI¢PIKaT, dKO CJIy4adT € TAKDbB.

BopabT Ha /lupeKTOpUTE MOXKe /1a OTPAaHMYM WJIM Bb3IPENATCTBA IPUTEXKAaBaHETO Ha AKIIUM OT olpeJiesieHH GU3nyecKu
WIH HOPUAUYECKU JIMIA, ako ObJe NpeleHeHo, ye MOJ06HO MpUTeXaBaHe BpeAu Ha /lpyKeCcTBOTO WJIM HErOBUTE
AKLMOHepH.

B cboTBeTCTBUE € YupeauTesHus ycraB bopbT Ha AUPEKTOPUTE MOXKe [J]a Bb3IPENSTCTBA IPUTEXKAaBAaHETO HA AKLIHU OT
koeTo u zaa e Jlune ot CALl u/vnu JlaHb4yHO 3aab/okeHO Jinlle B CAILL

3. 3anuceaHe 8 Hamypa

3anucBaHuUs Ype3 IPUHOC B HATypa He ce IpueMar oT /lpy»KecTBOTO.

4. BpemeHHO npeycmaHogs8dHe HA eMumupaHemo Ha Akyuu

C ues Aa oNTUMHU3MpPA UHBECTUIIMOHHUTE pe3yaTaTy Ha [logdonaoBeTte Ha [lpykecTBoTo, BopabT Ha [lupeKTOpUTE MOXKE
Jla pelIy no co6CTBEHO YCMOTPEHHE /ia IPeyCTAaHOBU BPEMEHHO 3alMCBaHeTO HAa AKLIMM B KOUTO U ja e [loadoHz, ako
BopAbT Ha AWPEKTOPUTE CMeTHe, Ye AOMBbJIHUTEJNHUTE 3allMCBAaHUS MOXe Ja OKaXKaT Bpesa BbPXy HHTEpecuTe Ha
ChlIECTBYBallUTe AKIIMOHEpU B ChoTBeTHUA [ToadoHz,
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llle 6bae HampaBeHO CHOOGLIEHHWEe 3a pelleHUWeTOo Ja ObJAT MpeycTaHOBeHW 3anucBaHusATa 3a llogdoHpaa cbriacHo
npoueaypute, usnoxeHu B Yacm II; Pasden VI ,[IPABA HA AKLIUOHEPUTE"; 6ykea C. ,Omuyemu u csobujeHus om
Jpyscecmeomo - uHgpopmayus 3a AkyuoHepume“.

HapexxnaHusTa 3a 3anucBaHe lie 6'b4aT NPUETH, aKo ca oaydeHu npegu 14:00 4. okceMbyprcko BpeMe B PaboTHus JieH
B JItokceMOypr, NpeAxox/alll leHs Ha [IpeyCTaHOBSABaHe Ha 3allUCBAHETO.

HoBu HapeXJaHHWd 3a 3alIMCBaHeE, IIOJIy4€HH CJie MOMEHTA Ha [IPpeyCTaHOBABAHE, 111e 6'b,£[aT dHYJIMPpAHHW aBTOMAaTHUYHO KaTO
HHUIOXHHU U 3adBUTEJINTE LI 6'b,£[aT I/IHq)OpMI/IpaHI/I 3d OTXBBPJIAHETO HA HAPEXJAHUATA UM 3a 3allMCBAHE.

HapexgaHus 3a 3anMcBaHe, NOJIy4Y€HH NMpe3 NEPHoja, B KOWTO 3anMCBaHUSATA ca MPEeyCTaHOBEHM, HAMA Aa 6bJaT
naseHHu 3a 6'bJena 06paboTKa.

BopabT Ha JUpeKTOpUTe MOXe Ja pellid JjJa OTBOPU OTHOBO 3acerHatus IloadoHA 3a HOBU 3amMCBaHUsA, B Caydal ye
NpeLeHy, Ye HOBUTE 3allMCBaHUs MOraT Aja 6'baT ,06aBeHH KbM 00LUTE aKTUBH Ha /J|py>kecTBOTO B HAal-100'bp HHTEPEC
KaKTO Ha CbllecTByBalMTe AKIIJMOHEPH, TaKa U HA O6'bJiel[UTe HHBECTUTOPH.

Ille 6'b7e HapaBeHO CHOOGIIEHHE 3a pPelIeHHeTo Jla Ce MOJHOBAT 3anucBaHusaTa 3a [lofdoHa ChriiacHO NPOLENYPUTE,
usnoxenu B Pazgen VI ,IIPABA HA AKIMOHEPUTE®; 6ykBa C ,0TueTH U cbob1eHUs OT JpykecTBOTO — MHPOpMaLus 3a
aKLOHepUTe".

HoBu HapexJaHus 3a 3alKcBaHe e O'bAAaT MpueMaHHu oT Pa6oTHUS neH B JllokceMOypr, cieaBall My6JUKyBaHETO Ha
M3BECTHETO 32 OTBAPsIHE, ChIVIACHO YCAOBHUATA, ONpeziesieHy B [IpocnekTa.

5. MHozo20duuwieH uHeecmMUuyuoHeH naaH

MHororoiuIileH UHBECTULMOHEH IJIaH MOXe Jia O'bJle mpeasarad OT AUCTPUOYTOPUTE, HAJJIEXKHO YII'BJHOMOIIEHH OT
Bopyma Ha aupekTtopuTe. CIHUCBKBT C JUCTPUOYTOPU MOXKe Aa ObJe IOJIydeH NMPH TMOHUCKBaHe OT CeJa/UINeTO Ha
YnpaB/siBauioTo ApyKeCTBO.

OcBeH mpolleAypaTa 3a €JWHUYHO IJIAlllaHe 3a 3alyCBaHe, OMMCaHa No-rope (HapuyaHa ,3anucBaHe C eJUHUYHO
nJianiaHe”), ”YHBECTUTOPUTE MOXe ChIIO Jia Ce 3amuuar 3a ,MHOroro/juiieH UHBECTUIIMOHEH IJIaH" (Hapu4aH 10-70J1y
JLmanbT).

3anucBaHud, U3BBbPLUIEHU NOCPE/CTBOM IJIaH, MOXe Jia ce NOAYUHABAT Ha YCJOBHUSA, PA3JIMYHU OT Te3M 3a 3alHMCBaHUA
C eAVMHUYHO 3aIljIalllaHe, MPU IOJIOKEHHE 4Ye Te3W YCJAOBHUS He Ca I0-MaJIKO 6JIarONnpUsiTHA WM M0-OTPAHUYHUTEHH
3a JlpyxkecTBOTO.

BOp,Z['bT Ha AIUPEKTOPHUTE MOXKe IO-CIIeHaJIHO /Ja B3€Me pellleHue:

- JlaJIv 3asIBUTEJIST MOXe J1a I0CoYBa 6posl Ha MJIALaHUSTA, TAXHATa YeCTOTa U pa3Mepa UM;

- JlaJii cyMaTa 3a 3allMCBaHe MOXe Ja O'bJe 1MoJ MUHUMaJ/IHaTa CyMa 3a 3allkMCBaHe, IPUJI0XKUMA 3a 3allMCBaHUSA
C eJMHUYHO IJIAllaHE;

- JlaJiid B J0OM'bJIHEHME KbM TaKcaTa 3a 3allMCBaHe, MPUJOXKUMa KbM 3alMCBAaHUATA C €JUHUYHO IJallaHe, Ha
3asiBUTeJIsA, 10J13Ball [IJ1aH, /]a Ce HAYMCISIBAT U JIPYTH ClIelMa/HA TAKCH B M10J13a HA YII'bJIHOMOLIEHATa GaHKa UJIU
areHT O NPOJAXKOUTe, OCBHLECTBSIBALIY IJIaHA.

YcnoBusiTa 3a UHBECTUPAHE Upe3 MJIAHOBE, Ipe/ijlaraHd Ha UHBECTUTOPHUTE, Ca ONMUCAHU OAPOOHO B OTAEIHU OPOLIYpH,
NpeJoCTaBIHU Ha UHBECTUTOPU B AbprKaBU (aKo MMa TaKMBa), B KOUTO ca Ha pasnoJiokeHue [li1aHoBe. HacTtosmusaTt
[IpocneKT ce npusiara KbM TaKWBa 6pOIIYyPH UM B GPOLIYPUTE Ce ONMKUCBA KaK MOXe Jia 6'b/ie noJiyyeH [IpocneKTbT.

TakcuTe U KOMUCUOHUTE, NpUucCnagaH 3a MHOTrOoroainiiHuTe MHBECTUILIMOHHU IIJIAaHOBE, HE MOXKE [1d HaJABHIIIaBaT IoBe4e
OT eJHa TpeTa OT o6maTa CyMa, IyialllaHa OT UHBECTUTOPHTE IIPp€3 I'bPBATA rOJAHMHA Ha CIIeCTABaHeE.

YcnoBusaTa Ha NJaHOBETeE He BB3NPENATCTBAT NMPAaBOTO Ha 3allUCBAllUTE aKIUUHU WHBECTUTOPU Aa U3KyNyBaT O6paTHO
dKIUUTE CH, KAKTO € OIIMCaHO B pa3jeJia ,,06paTHO HN3KyIlyBaHe Ha aK].lI/II/I" Ha HacTodllaTa I'n1aBa.

JonmbaHuTeIHA MHPOpManu 3a pasnpegensaHetro Ha JIPYKECTBOTO B Utanusg

I/IHBeCTI/ITOpI/ITe ce yBeJOMABAT, Y€ MECTHUTE IIJIATEXXHU areHTUu WUJIHN d)HHaHCOBI/I nocpeJHUI MOXe Ja UM HaA4YUCJIAT
onpenesieH! TaKCHU 3a 3allMCBaHe, 06paTHO HN3KyIlyBaHe U KOHBEPTHpPAHE Ha AKnMy Ha [LPY)KECTBOTO.

Axko MHOTOTroJWIlIHA UHBECTHULIUA, pa3lipeesisiHa B WTtanus, 6']:,[[8 IpeKpaTeHa nnpeay J0roBopeHaTa KpaﬁHa AaTa, CyMaTa
Ha MbpBOHAYAJIHUTE TaKCH, ABJIXKUMHU OT CbOTBETHUTE AKLU/IOHepI/I, MOXe [ia € Mo-roJjigdMa, OTKOJIKOTO 6u 6uJia B cnyqaﬁ
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Ha CTaHJapTHU 3allUCBaHUs, KAaKTO e ONMcaHo nofpo6Ho B Yacm II; Pazden 1, 0IIHCAHHE HA AKIJUUTE U [10JIMNTHKA HA
PA3IIPE/JEJIAHE"; 6ykea D ,EmMumupaHe Ha Akyuu®.

C. O6paTHO M3KynyBaHe Ha AKIMH

1. LeHna Ha oGpamHo u3KynyedHe

[To uckaHe oT AkuuoHep B JleH Ha TbpryBaHe /Ipy»KecTBOTO Iie U3KYNU OOpPAaTHO BCHYKU WJIM 4YacT OT AKIUUTE,
MPUTEXABaHU OT TO3U AKIUOHED B cboTBeTHUS [loadon u Kinac akiuu. 3a Tas3u ey AKIMOHEP'BT TPsi6Ba Jla U3MPATH Ha
PerucrpaTopa nucMeHO HCKaHe C TOAPOOGHOCTH 32 6p0si AKIIMHU UJIM MTAapUYHATa CYMa, 32 KOUTO UCKAa 06PATHO U3KYIyBaHeE,
cBbp3anud [logdona u Kiac akuuy, 1MeTo, Ha KOETO Ca PEerUCTpUpaHU AKLIHMHUTE, U NsjaTa IoJie3Ha HHPopMauus 3a
Ak1oHepa, Ha KOUTO TPsAOBA A Ce U3BbPILIAT IJIALIAHUSITA.

Llenata 3a 06paTHO M3KymyBaHe Ha AKUHMs e M3pa3eHa BbB BasyTaTa Ha KJjaca, KAaKTO MOXe OT BpeMe Ha BpeMme Ja
e onpeziesieHa oT bop/ia Ha aAupektopuTe. OcBeH ToBa LleHaTa Ha 06paTHO U3KYIyBaHe MOXKe /ia 6'b/le U3pa3eHa B'bB BCHUKU
JPYTY BaJlyTH, KaKTO e I0Ka3aHo Ha ye6caiTa https://www.amundi.lu/retail /funds-regulatory-pages.

,lleHaTa 3a o6paTHO H3KynyBaHe" Ha AkuusA oT Bceku Kiac BbB Bceku [logdona Ha [lpyxecTBoTO e paBHa Ha HCA Ha Akijus
(xaxTo e omnpeneseHa B HCA nmo-zony) ot cboTBeTHUA JleH Ha HCA, uspaseHa c AiBa 3HaKa cjefi JeceTHUYHaTa 3ameTas
Y 3aKp’bIJIEHA Harope WM HaJoJly O Hal-61M3Kus LeHT. LleHaTa 3a 06paTHO U3KyNyBaHe Ha AKLIMS Ce U3UMC/IABA OT
AZMUHHCTpPAaTUBHHUSA areHT BCEKU ChOTBeTeH JleH 3a OLleHKa ype3 pasjesisiHe Ha (i) HETHUTe aKTUBU, NPUTEXKABAaHU OT
BcekH cboTBeTeH [logdona Ha JpyxecTBOTO U NpUIMCBaeMH Ha To3u Kiac akuuy, oneHeHH Ha 6asaTa Ha LiEHUTE NpHU
3aTBapsiHe oT Pa6oTHUS JieH, npeaxoxaal JleHs Ha oueHka (,/JleHs Ha TepryBaHe”), Ha (ii) 6post Ha ocTaHa/IUTE AKIIMY OT
To3u Kiac B /leHd Ha ThpryBaHe.

AKnuuTe e 6'bIaT U3KyNyBaHU 6e3 TaKca.

2. Bpewme 3a uzgspuigaHe Ha cdeqkume

Bcuuyku HapexxJaHus 3a 06paTHO U3KyINyBaHe ce o6pa6oTBaT npu HeusBecTtHa HCA (,6bae110 neHooGpa3yBaHe”).
3a za 6'p/le BAJU/AHO IPUETO U U3IT'BJIHEHO Ha 6a3aTa Ha LleHaTa Ha 06paTHO U3KyIyBaHe, U34HCJIeHa Ha CbOTBEeTHUSA JleH
3a OlLleHKa, BCSAKO HapeXxJaHe 3a o6paTHO W3KyNyBaHe TpsiGBa Aa ObAe HoJsydeHo oT Perucrparopa mpeaud 14:00 4.
(1rokceMbyprcko BpeMe) B cboTBeTHUS JleH Ha TbpryBaHe (,KpaeH cpok 3a o6paTHO U3KyIyBaHe").

WuBecTuTOpUTE TPsAOBA Jja UMaT NpeJiBU/, Ye BCIKO HapeXJaHe, nojyyeHo npeau 14:00 4. (1rokceMbyprcko Bpeme), 1ie
6'b/ie U3II'bJIHEHO IIPY ChOTBETHATA HeTHA CTOMHOCT Ha akTuBUTe (HCA), fopu B HapexJaHeTo Ja e 6uJ 3asiBeH Apyr JeH
Ha HCA, a BcuukHY HapexJaHus, nojydeHu ot Peructparopa cief 14:00 y. (1tokceMbyprcko BpeMe) B [leHs1 3a TbpryBaHe,
1Ie ce CYUTAT 3a nosydeHu npeau 14:00 4. B JllokceMOypr Ha cieiBaliys JIeH 3a TbpPryBaHe.

06paboTBaHETO Ha HapeXJaHus 3a CAeJiKa e 0600611eHO0 B TabJiMLaTa MNo-4071y:

D D+1
JleH Ha TBpryBaHe /leH Ha oLleHKa
narta Ha HCA ([len na HCA) u ieH Ha
HeTHa cToliHOCT Ha NocJelHUTEe LieHU NP 3aTBapsHe,
aktuBuTe (HCA) M3M0JI3BAaHM 3a HU34YUCAsBaHe Ha | M3uucisBaHe u cbobujaBane Ha HCA
HCA

H3nbaHeHHUe Ha HapeXJaHHATa 3a

Hapexxpanus 3a cienka | Kpaen vac: 14:00 u. (1) CLEJIKH

(1) roKCeMOYprcko BpeMe D = pa6oTeH aeH
[lnamaHeto Ha lleHaTa 3a 06paTHO U3KyNMyBaHe OGUKHOBEHO Liie 6'b/le U3BBPIIEHO B PAMKUTE Ha TpU PabOTHU AHU clie]

,Z[eHH Ha oueHKa. [li1amaHeTo e 6'13,[[6 HU3BBPLIEHO Ype3 6aHKOB npeBoJ KbM CMETKA, I0COY€HA OT AKLII/IOHepa, HJIK Ype3
Y€K, U3IpaTEH I10 NIoIliaTa Ha AKHI/IOHepa, aKO0 TOM IMOKCKa TOBAa U II0eMe CbOTBETHUTE Pa3HOCKH.
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06paTHOTO U3KYIyBaHe 1je O'bJle BpEMEHHO PEYCTAHOBEHO B C/Iy4al Ha BPEMEHHO MPEyCTaHOBsIBaHE HA U3YUCIEHUETO
Ha HCA, kakTo e onucano B Yacm 1I; Pazdea V ,,HETHA CTOMHOCT HA AKTUBUTE", 6ykea B ,BpemeHHO npeycmaHossigaHe
Ha usvucaseaHemo Ha HCA".

Bcsiko HapexxJaHe 3a 06paTHO U3KyNyBaHe, IPEJCTABEHO UJIM CHPSHO 110 BpeMe Ha TAaK'bB NEPUOJ, Ha MPeyCTaHOBSIBAHE,
Moxe Jia 6'b/le aHYJIMpaHO Ype3 MUCMEHO U3BeCTHe, IPH YCJ0BHe Ye UCKaHeTo Gbje MoJydeHo oT JlpyKecTBOTO mpeju
OTMEHSTHETO HAa BPeMEHHOTO NpeycTaHOBsABaHe. B NpoTUBeH ciy4yall BbIPOCHUTe AKIMY Lile 6'bJaT 06paTHO U3KYNEHH Ha
6asara Ha mbpBaTa HCA, usuucieHa cjiej Kpasi HA BpeMeHHOTO [IpeyCTaHOBsIBaHe.

OcBeH ToBa /lpy>KecTBOTO He e 33//b/KEHO Jja U3KyNu 06paTHO noBede oT 10% oT 6pos Ha AKLIMUTE UM OT aKTUBUTE Ha
koMTo U fa e Iloadonx B onpesesneH /leH Ha ThpryBaHe. AKo B omnpejeseH /leH Ha TbpryBaHe /lpy»KeCTBOTO MOJY4H
HapeXJaHUsl 3a 00paTHO M3KylNyBaHe 3a MO-roJjisiMa CTOMHOCT WU/Wau 6poill AKIMH, TO MOXe Ja pelld Ja OTJIOXHU
Hapex/laHUATa 32 06paTHO U3KyNyBaHe NPOINOPLMOHA/IHO, 3a JJa HAMaJIH 0611jaTa CTOMHOCT Ha U3KYIlyBaHUATa B TO3U JleH
70 10% oT 6post Ha AKIMUTe WM OT aKTUBUTe Ha cboTBeTHUS [loadons. Taka oT/ioXKeHHUTe HapexJaHHUs e O'bJaT
M3II'bJIHEHU Ha clefBalus /leH Ha TbpryBaHe, KaTo lLije UMaT NPUOPUTET NpeJ, BaJIUAHO NMOJaJleHUTe HapeXJAaHus 3a
obpaTHo u3skynyBaHe B [logdoHga npes To3u ciaejpall [leH Ha ThpryBaHe U BUHATH NPU Clla3BaHe Ha rOpeclioMeHaTOoTo
orpaHuudeHue ot 10%.

BopabT Ha AUPEKTOPUTE MOKe JOGPOCHBECTHO U IO COGCTBEHO YCMOTPEHHE /1a MpeJIpreMe BCUUKHU HE06X0JUMH MEPKU
3a Ipef0oTBpaTsABaHe UM OrpaHUYaBaHe Ha NpsiKaTa WM HellpsikaTa COGCTBEHOCT BbpPXY AKIIMU Ha JIpy»KecTBOTO OT JiMLie
(nanpumep ,Jlune ot CAILY, kakTO e leGUHUPAHO B TEPMUHOJIOTHYHUS PEYHHUK), CAMOCTOSITEIHO UJIM 3a€JHO C IPYTH X0Pa,
¢drpMa, NapTHBOPCTBO UJIM KOPHIOPATUBEH OpraH, ako 0 MHeHUeTo Ha bopja Ha JupeKkTopUTe MOJOGHO NMpUTEXAHHE
MOXe Jia € B yUI'bp0 Ha MHTEpPEeCUTe Ha ChLIECTBYBAlIUTE AKLMOHEPH WJIM Ha JIpy»KeCTBOTO, ako MOXKe Ja JoBeJe [0
HapyllaBaHe Ha 3aKOH WJIM perjiaMeHT, He3aBHMCHMMO Jlaiu Ha JIlokceMOypr WM Ha pyTa J’bpKaBa, UM ako B pe3yJITaT Ha
Hero /Ipy»eCcTBOTO MOXe /ia O'bJie U3JI0KEHO Ha JJaH'bYHU MPEYKH, IJIOOU UM HaKa3aHUs, KOUTO B MMPOTHUBEH Cay4ail 61
usberHano. Ako e Heo6xoAuMo, BopABT Ha AUPEKTOpUTe MOXKe Ja U3MUCKa 3aJb/DKUTENHO 06paTHO U3KyNyBaHe Ha
BBIPOCHUTE AKIIMH.

D. KonBeptupaHe Ha AKuuu mexkay Knacose akuuu u lloadongose

OcBeH B ciayyah Ha BpPeMEHHO NpeycTaHOBsBaHe Ha u3uucassBaHero Ha HCA Ha [lopdonpmoBere Ha /[lpykecTBOTO,
AkiMoHepuTe MMAT MpPaBO Jia NMOWCKAT M3MEHEHHe Ha IpaBaTa, CBbP3aHU C BCUYKH WJIM 4YacT OT AKIUHUTE UM, ype3
KoHBepTHpaHe B Akuuu oT Apyr Kiac B cbuus [Moadouy wiu gpyr Kiac B apyr [loadon Ha JpyxecTBOTO, IpU yCJI0BUE
ye AkuuuTe oT To3U Kiac ca Bede emutupaHu. HapexxiaHeTo 3a KOHBepTHpaHe Tpsi6Ba Jla 6'b/e aZpecupaHo B MUCMeHa
¢dopmMa o Perucrtpartopa. 3a Ja 6'b/ie U3NI'BJIHEHO B ollpe/iesieH /leH Ha OlleHKa, Hapex/laHeTo 3a KOHBepTHpaHe Tps16Ba Aa
0'b/ie moJiyuyeHo oT PeructpaTopa B [leH Ha ThpryBaHe NpeJyd CbOTBETHUS KPaeH CPOK 32 KOHBEPTUPAHeE, KOUTo e 14:00 u.
B JItokceMOypr Hail-k'bCcHO (,KpaeH cpok 3a koHBepTHpaHe").

KOHBepTI/IpaHETO MeXay CblieCTByBalllnl KnacoBe aKIIUH1 Tpﬂ6Ba BHHArvu Ja OTroBapsd Ha yCJ/JIOBHUATaA 3a 3allMCBaHE
(,Z[OHyCTI/IMI/I KaTeropunu MHBECTUTOPU, MUHUMYM 3a UHBECTUPAHE U T.H.), IMMPHUJIOXKUMHU K'BM LieJIeBUA Knac AKIUH.

Bcuuyku HapeXJAaHuA 3a KOHBepTUPaHe ce 06pa6éoTBaT npu HeusBectHa HCA (,6bA€110 e HooGpa3yBaHe ™).

E. IMosMTHKa KbM H360pa HA Na3apeH MOMEHT

Jpy>KeCTBOTO YMMIIJIEHO HEe pa3peliaBa MHBECTHUIUH, CBbP3aHU C MPAKTUKUTE 3a U360p HA Ma3apeH MOMEHT — Te3H
MPAKTUKU MOTAT /ia MOBJUSSAT OTPUIATESTHO HA MHTEPECUTE HA BCUYKU aKI[MOHEPH.

CbriaacHo nupkysasipHo nucMo 04/146 Ha CSSF, u360pbT Ha ma3apeH MOMEHT CJIe/[Ba Jia Ce pa3bupa KaTo apOHUTpaKeH
MeTO/l, Ype3 KOUTO eJUH NHBECTUTOP CHUCTEMAaTHYHO 3aMMCBAa U Hapex/Ja 00paTHO U3KyIyBaHe WU KOHBepTHpaHe Ha
JIsIJI0BE WJIM aKI[UK Ha eJHO U cbio [IpennpusTre 3a KoseKTUBHO HHBecTupaHe (,[IKN“) B paMKkuTe Ha KpaTbK EPUOJ OT
BpeMe, Bb3I0JI3BAUKH Ce OT YaCOBUTE PA3JIMKU U/UJIW HEChBBPIIEHCTBA UM HEJIOCTAThIM B METO/Ia 32 OIpe/iesisiHe Ha
HCA (kakTo e ne¢punupana B riaBata ,,HCA“) na I[IKHU.

Bb3MOXXHOCTH 32 MHBECTUTOPA, U3MO0JI3Ball M360p Ha Ma3apHUS MOMEHT, MOXe Jla Bb3HUKHAT uiu ako HCA Ha [IKU
€ M34HMC/IeHa Ha 6a3ara Ha Ma3apHHU LieHH, KOUTO Beve He ca aKTyaslHu (cTapu LeHH), uau ako [1IKU Beue nzuucasaa HCA,
JIOKaTO BCe Ollle € Bb3MOXHO /la Ce U3/aBaT HapeXAaHusl.
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IL.

HpaKTI/IKI/ITe Ha I/1360p Ha nasapeH MOMEHT Ca HelIpueMJIMBH, ThU KaTO MOXe Aad 3acerHart npeAcraBAHETO Ha KK qpe3
IMOBHIIABaHE Ha pa3XxoauTe My I/I/I/IJII/I Aa IpeaAn3BHUKaT pa3BOJHABAHE HAa HEroBaTa neyvasoa.

BCJ'Ie,E[CTBI/Ie Ha TOBa Z[I/IpEKTOpI/ITe MOraT, KOoraTo CMeTHaT 3a YMECTHO U IO TAXHO CO6CTBEHO YCMOTpPEHUE, Ja HaKapaT
CbOTBETHO PerHCTpaTopa u A,Z[MI/IHI/ICTpaTI/IBHI/IH Al'eHT Oa NPUJIOXKAT KOATO U a € OT CJIeJHUTE MEPKU:

,ﬂI/IpeKTOpI/ITe MOXe€ [a HaKapaT PerHCTpaTopa Aad OTXBBbPJIN BCAKO 3adABJIEHHE 3d KOHBEPTHUPAHE I/I/I/IIII/I 3allMCBaHe Ha
AKLU/II/I OT KOUTO U Ja e HOL[(l)OH,EL, noAaZleHo OT UHBECTUTOPH, 3a KOUTO CMATAT, Y€ OChbIIECTBABAT I/1360p Ha Ma3apHUA
MOMEHT.

PeructpaTopbT MoXe J1Ja KOMOMHUPA AKIUM OT KOUTO U Jia e [loadoHa, kouTo ca noJ; 06112 COGCTBEHOCT UM KOHTPOJI,
C 1[eJ1 J1a YCTAHOBH JIaJIU AaZIeHO JIMIe UJIF TpyIa OT JIMIa MoraT Jja 6'biaT CYeTEHH 3a y4acTBall[M B MPAKTUKK Ha U3060p Ha
na3apeH MOMEHT.

Axo [ToadoH Ha [|pyKecTBOTO e MHBECTHPAH OCHOBHO B NIa3apH, KOUTO ca 3aTBOPEHU 32 6M3HEC B MOMEHTA Ha OL[eHsIBaHe
Ha /lpy»ecTBOTO, Ipe3 epHoy Ha a3apHa BOJIATHU/IHOCT JJUpeKTOpUTe MoraT Jja HakapaT AIMUHHACTPATUBHUSA areHT Jia
paspewn kopeknus Ha HCA Ha Akuus, Taka 4ye Ja OTpasy MO-TOYHO CIIpaBejJHBaTa CTOMHOCT HAa UHBECTHULUHUTE Ha
cpoTBeTHUA [lofdoHA B TOUKATa Ha OLlEHKA.

F. Bop6a c usnupaHeTo Ha Napu U GMHAHCUPAHETO Ha TepopU3Ma

3a /a ocUTypuUM CBHOTBETCTBHE ChC 3aKOHHUTE, pa3nopefOuTe, LUPKYJASIPHUTE MUCMa U T.H. Ha JIloKceMOypr, LeasIu
npefoTBPaTsABAHETO HAa NPAHETO Ha Napu U QUHAHCUPaHETO Ha Tepopu3Ma, HUe WM KOUTO U Aa e JUCTPUOYTOp WU
yI'bJIHOMOLIEeHO Jiule (ocob6eHo PerucrpaTopbT M AreHTHT [0 NPEXBBPJSHETO) MOXKe Ja MOUCKaMe OIpejeseHU
JIOKYMEHTH 3a CMeTKa, KOUTO Ile HU MO3BOJAT Ja HJeHTHULMpaMe MNpaBUIHO HHBecTUTOpHUTe U KpaHHHUTe
06J1aro/ieTeJICTBaHU COGCTBEHHUIIU.

Hue wim kolTo M Ja e JUCTPUOYTOp WJIM YI'BJHOMOILEHO JIMIle MOXKeM Ja IoHCKaMe OT Bac Ja MNpeJoCTaBUTE
B JloN'bJIHEHNE KbM $OpMyJisipa 3a KaHJUJaTCTBaHe BCsIKakBa HHGOPMaLMs U NOAKPENsIIU JOKYMEHTH, KOUTO CYUTaMe
3a He0OXO0/JMMH, KaKTo ce ollpeJie/isl OT BpeMe Ha BpeMe (IIpeJiy OTKPUBAHETO Ha CMeTKa WJIH 10 BCSKO BpeMe CJlej] TOBa),
3a Ja OCUTYpUM MNpaBUJHA MJeHTHUKALUA N0 CMHUCBJA Ha MPUJIOKUMHUTE 3aKOHM M pasnopejioy, BKJIKOYUTETHO
MHpopMalus 3a leCTBUTeIHUTe COOCTBEHUIH, J0Ka3aTe/ICTBO 32 MECTOKMBeeHe, U3TOUYHHK Ha CpeJiCTBa M MPOU3X0/, Ha
60raTCcTBOTO, 3a [ja Clla3BaMe 110 BCSKO BpeMe NPUJIOKUMUTE 3aKOHU U pa3Nopesou.

OcBeH ToBa cTe 3a’bJIXKEHU [a NpeJoCTaBATe peJOBHO aKTyaJ/IM3HWPaHa JOKYMEHTAaluA U KaTO A0 TpHGBa Aa Ce yBepurTe
0 BCAKO BpeMe, Y€ BCAKa 4aCT OT IpeaoCTaBeHaTa I/IHCI)OpMaHI/IH U JOKYMEHTalusd, 0COOGEHO OTHOCHO [LeﬁCTBHTeJ’[HHTe
CO6CTB€HI/IHI/I, € aKTyaJIHa.

B ciyyail ye 3anmucBaTe 4pe3 NMOCPeJHUK HU/UJIM YI'bJIHOMOLIEHO JIMIlE, KOETO UHBECTHpA OT Balle HMMe, ce NpuJarat
3acHJIeHH MEePKH 3a KOMILJIEKCHA NTPOBEPKA B CHOTBETCTBHE C MPUJIOKUMHUTE 3aKOHHU U pPasnopesby, 3a [a ce aHaIM31Upa
HaZleXKHOCTTA Ha paMKaTa 3a KOHTPOJI Ha 6op6aTa ¢ npaHeTo Ha napu/¢ruHaHcupaHeTo Ha Tepopusma (AML/CFT) Ha
NOoCpeiHMKA/YII'bJHOMOILEHOTO Jule. 3a6aBAHETO UM HeNpeAOCTaBAHETO Ha MOMCKAaHATa JOKYMEHTalus MOxe Ja
JloBeJie [0 OTJIaraHe WJIM HEU3M'bJIHEHWE HA HapexJaHe WJIW [0 33JbpKaHe Ha Joxoau. HUTo HMe, HUTO HauIUTe
npeACcTaBUTENN HOCUM OTIOBOPHOCT 3a 3abaBsiHe MJIM HEBBb3MOXKHOCT 3a 06paboTKa Ha CJeJKH B pe3ysTaT Ha TOBa,
4ye HHBECTUTOPBT He e NPeJoCTaBUJ HUKaKBa UJIM e IIPeJoCTaBUJI CaMo Hell'bjiHa MHGOpMaLus 1/Uiu JOKyMeHTalHsl.

FapaHTHpaMe, 4ye MEPKHUTEe 3a KOMIIJIEKCHA NPpOBePKa Ha UHBECTULIMHTE Ce NpuJaraT Bb3 OCHOBA Ha NOAX0/J, OCHOBAH Ha
PHUCKaQ, B CbOTBETCTBHE C IPUJIOKHUMHUTE 3dKOHU U pasnope,a614.

TAKCH U PASHOCKH

Jpy>ecTBOTO IoeMa TaKCUTe U KOMHUCHUOHUTE, ONMCAHU NOo-AoJy. Chilo Taka /lpy>KecTBOTO lLie MJallia OT aKTUBUTE CH
BCUYKM OPOKEpPCKU KOMHCHMOHHU M TaKCH 3a TPAHCAKLHUM, KaKTO U BCUYKU JAaHbLY U QUCKAJHU TAKCH, JbHKUMHU OT
JpyxecTBOTO.

CyMuTe 3a BCsIKA OT TaKCUTE, ONMCAHU M0-HATAThK, ca AepUHHUPAHHU 32 BCSIKO CeMeHCTBO Ha Kiaca B Touyka 2 ,,CeMelcTBO
Ha KnacoBeTe akuuu“ Ha Paszen 1. ,Onvcanue Ha K/1acoBeTe aKLMM U NMOJIMTHKA Ha pasnpegensiHe” (Yact II) u 3a Bceku
KJ1ac Ha ye6caifTa https://www.amundi.lu/retail/funds-regulatory-pages.
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A. Takca 3a 3anMcBaHe, KOHBEPTHPaHe U 06PAaTHO U3KyMyBaHe

MakcuMaJIHUTE TaKCH 33 3allMCBaHEe U MaKCHMAaJIHUTE TaKCU 332 KOHBepTHUpaHe 3a Bceku [1oadoH/, ca U3J10XKeHU, 33 BCIKO
ceMelCTBO KJIacoOBe, B TabJiMuaTa ¢ AaHHU 3a Bceku [logdona, Touka 2 ,CeMeiicTBo Ha KiacoBeTte akiuu“ Ha Pazgen L
,ONMCcaHUe Ha KJacoBeTe aKIUMW M IMOJUTUKA Ha pasnpeensHe’ (Yact II) m 3a Bceku kJac Ha yebcadTa
https://www.amundi.lu/retail/funds-regulatory-pages.

He ce B3ema Takca 3a 06paTHOTO HN3KYIIyBaHe Ha AKI.[I/II/I.

B. Takca 3a ynpasJjieHHe

MaxkcuMaJHUTe TaKCH 3a yIpaBjeHHe ce U34UC/IABaT Ha 6a3aTa Ha exxeJJHEBHUTEe HETHU aKTHUBH Ha BcekH [loadony u ce
M3IJIAIAT ChC 33/iHa JaTa B paMKUTe Ha [IepUOAUYHOCT, ONpesiesieHa OT YNpaBasBalLloTO JPYXeCTBO. YNIpaBasaBaLIOTO
JPYyKeCcTBO IJalla Ha MHBECTULMOHHUS MeHWXbp W Ha [loAMHBECTULMOHHUTE MEHU/PKBPU (aKO MMa TaKuUBa) OT
TakcaTa 3a ynpaBJjieHHe.

['oAMLIHOTO HUBO Ha Te3H TAKCH Ca M3JIOKEHH, 3a BCIKO CeMeMCTBO KJacoBe, B Tab/MLaTa C JJaHHU 3a BcekH [loadonz;
Touka 2 ,CemeficTBo Ha KitacoBeTe akiuu“ Ha Pazzen . ,OnrcaHue Ha K1acoBeTe aKI[MU U MOJIMTHKA Ha pasnpejessiHe”
(Yacr II) 1 3a Bceku ki1ac Ha ye6caiiTa https://www.amundi.lu/retail/funds-regulatory-pages.

I/IHBeCTI/ILU/IOHHI/IHT MEHUXDBp U praBJIﬂBaI.L[OTO APYyXKeCTBO MOraT OT BpeMe Ha BpeMe U 110 CO6GCTBEHO YCMOTpPEHHUE, HO
B CbOTBETCTBUE C IPUJIOKUMUTE 3aKOHHU U pa3nope,q6ld, Ad U3M0JI3BAT YaCT OT CBOATA CbOTBETHA TaKCa 3a YIIpaBJIEHHUE, 3a
Ad Bb3HarpaadaT onpeaesieH:u q)HHaHCOBI/I NnocpeAHUIM U Ja paspemiaT OTCTbIIKU 3d HAKOU UHCTUTYLIMOHAJ/ITHH AKI.(I/IOHepI/I.

C. Takca 3a noCTUrHaTH pe3yJjTaTu

WupexcsT Secured Overnight Financing Rate (SOFR) (napuyaH mo-HaTaTbK ,beHuMapka“) KbM JaTaTa Ha HaCTOSLIUS
[IpocnekT ce nmpenocTtass ot ICE Benchmark Administration Limited, agMuHucTpaTop Ha 6eHUIMapKOBe, KOUTO Io/[IToMara
NpuJiaraHeTo Ha npexoaHuTe pasnopenou B Persament (EC) 2016/1011 na EBpomneiickus napjaMeHT U Ha CbBeTa OT
8 1oHH 2016 . OTHOCHO MH/EKCH, U3I10JI3BaHU KaTO 6eHUMapKoBe BbB QUHAHCOBU MHCTPYMEHTH U QUHAHCOBHU J0rOBOPHU
WJIM 32 U3MepBaHe Ha pe3y/JTaTUTe Ha MHBeCTUIMOHHU poHAoBe (,PernameHTa 3a 6eHUMapkoBeTe“) U CbOTBETHO He
durypupa B perucTbpa Ha aIMUHUCTPATOPUTe U GeHUMapKoBeTe, noJAbpkaH oT ESMA B cboTBeTCTBUE C 4JieH 36 OT
PersiamenTa 3a 6eHYMapKoBeTe.

YnpaBasiBawoTO APYKECTBO € MpHUeJo NMUCMEH IUIaH, ONpefessll HallUTe AeHCTBUs, KOUTO Lie ce MpeAlpHeMaT Mo
oTHolieHHWe Ha [lopdoHmoBeTe, B ciaydyall 4ye HAKOW BeHYMapk ce MpoMeHM CbILECTBEHO WJIM 6bJe MPEKpPATEHO
onpezensiHeto My (,IlnaH 3a felicTBUe NpH HeNpeABUAEHH 06CTOSITEJICTBA ), KAKTO Ce U3MCKBA OT 4JieH 28, naparpa¢ 2 Ha
PersiamenTa 3a 6eHuMapkoBeTe. Ek3emmisip ot IlnaHa 3a AelicTBUe IpU HeNpeBUJEHU 0OCTOSTEJICTBA MOXeE /a 6bje
noJsiy4yeH 6e3MJaTHO U P MOMCKBaHE B CeJJaJIMIIETO Ha Jpy’KeCTBOTO U YIIPaBJ/ISABALIOTO JAPYKECTBO.

3a Noadouposete ,First Eagle Amundi International Fund®, ,First Eagle Amundi Income Builder Fund“ u ,First Eagle
Amundi Resilient Equity Fund“ YnpaBasiBaumjoTo aApykecTBo (KoeTo muama Ha WHBECTUIMOHHMS MEHHKBpP M Ha
WHBeCTUIIMOHHUTE OJMEHUPKBPU (aKO UMa TaKWBa)), MOXKe /ia MOJIYYH TaKca 32 MOCTUTHATH Pe3yJITaTH, IJIaliaHa OT
aktuBuTe Ha KiacoBere Akiuu. MeToAhT Ha W3YMC/IsIBAHE HAa TaKcaTa 3a MOCTUTHATH pPe3yJITaTH ce pas3jidyaBa
B 3aBHCHUMOCT OT 3acerdHatute KjacoBe akiuu.

KiacoBeTe AKIUH, KOWTO INpuUJaraT TaKca 3a [OCTUTHATH pe3yJTaTH, MoXeTe Ja HaMepuTe Ha yeb6caiiTa
https://www.amundi.lu/retail /funds-regulatory-pages.

MexaHM3BbM 3a TaKca 32 NOCTUTHATH pe3yyTaTi HA ESMA (6eHUMapKoOB MoAeJ1)

V3yucisiBaHETO HA TAaKCUTeE 33 MOCTUTHATH Pe3yJITaTH Ce MpUJIara 3a BCEKM CbOTBETEH KJIAac aKIMM U Ha BCsIKa ZiaTa Ha
M34YHC/IsABaHE HAa HETHATA CTOWHOCT Ha aKTUBHUTE. U34KC/IsIBaHETO ce OCHOBABa Ha CPaBHEHHETO (HapU4yaHO MO-HATATBK
,CpaBHEHHETO") MEXKY:

o HeTHaTa cTOMHOCT Ha aKTUBHUTE Ha BCEKH ChOTBETEH KJ1ac aKIUH1 (npem/l NpHcaiaHe Ha TaKCcaTa 3a IOCTUTHATHU
pesyJaTaTH) u

e PedepeHTHUAT akTUB (HapU4aH NO-HATATHK ,PedepeHTeH aKTHUB), KOUTO NpeACTaB/sABaA U pelinkupa HeTHaTa
CTOMHOCT Ha aKTUBUTE Ha ChbOTBETHHS KJIAaC aKI[uHU (IpeJy MpUCaJlaHeTO Ha TAKCaTa 3a IOCTUTHATU Pe3YJITaTH )
B I'bPBUS IEH OT NlepHo/ia Ha HabJIlo/leHue Ha pe3yJITaTUTe, KOPUTHPaH ype3 3aliCcBaHNs/06paTHU U3KYITyBaHUS
IPpH BCAKA OLI€EHKA, KbBM KOATO Ce IpuJiara PecbepeHTHa CTOHMHOCT 3a TakcaTa 3a IOCTUTHATH pe3yJaTaTHu (KaKTO
e moco4yeHo 3a Bceku [lopoHA 1 Kac akIuu).
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OT jgaTtara, IocovyeHa B onucaHueTo Ha Bcekd Iloadonza, CpaBHEHHETO ce M3BbpIIBA 3a MEPHOJ, Ha HAGJIIOJEHHe Ha
pesyJiTaTUTe, YUATO FOJMILIHA JJaTa CbOTBETCTBA Ha JieHs Ha nocjegqHaTa HeTHa CTOMHOCT Ha aKTUBUTE 3a Mecela, KaKTo
€ II0CoYeHo B onrcaHueTo Ha [logdonaa (HapuyaHa no-goay ,,[oauinHa gata”). Bceku HOB Kjac akIiMK MOXKe Jia UMa I'bPBU
NEePHOJ Ha HaAOJ/IOJIEHHEe Ha pe3yJITaTUTE, KOMTO 3alo4yBa Ha Ompejie/ieHa JlaTd, KaKTO € MOCOYEHO JOIbJHUTETHO
B onrMcaHueTo Ha BcekH [logdona wnu B https: //www.amundi.lu/retail /funds-regulatory-pages.

Ilo BpéMe Ha XHMBOTA Ha KJjlaCa aKIIMU 3all04YBa HOB ME€pUO/ Ha Ha6JIIO,ZLEHI/Ie Ha pe3yJITaTuTeE B CJIy‘Iaﬁ Ha IlJlalllaHe Ha
HauucsieHu Takcu 3a IOCTUTHATHU pe3yaTaTH Ha logumHaTa gaTa.

TakcaTa 3a NOCTUTHATU pe3yJITaTU Lie MpejcTaBJsiBa NpoueHT (mocodyeH 3a Bceku [loadoHJ U KjIac akLuu) OT
MOJIOXKUTE/IHATA pa3/IMKa MeXJy HeTHHTe aKTHBU Ha KJaca akiuu (Mpeau MPUCIaJaHe Ha TaKcaTa 3a MOCTUTHATH
pe3yatatH) U PedpepeHTHUSA aKTUB, aKO Ca U3I'bJIHEHH CJIeJHUTE KYMyJIaTUBHU YCJIOBUS:

e Ta3u pas/iMKa e N0J0XKHUTEHa;

e OTHOCHTEJIHUTE pe3yJITaTH Ha KJlaca aKI[uU B CpaBHEHUe ¢ PedepeHTHUS aKTUB Ca NOJIOKUTEHH UK HYJIEBU OT
HavyaJIOTO Ha NepHoJa Ha Ha6JIIojleHHe Ha pesysataTuTe. I[IpeAWIIHM cj1abu pe3ysaTaTH cjlefBa Aa ObJaT
Bb3CTAaHOBEHU 6e3 orpaHUYeHHe BbB BpeMeTO IIpeii HOBO HAaYMC/IsIBaHe Ha TaKca 3a IOCTUIHATH Pe3yJ/ITaTH.

]J_le Cé Ha4YuCJ/Iv pa3npezesieHe Ha TAKCUTE 3a IOCTUTHATHU Pe3yJITaTU (.,Ha‘II/ICJ'IEHI/I TAaKCH 3a IOCTHUTHATH p63y1'[TaTI/I“)
B IIpolieca Ha U34YHCJ/IABAHE HAa HETHATA CTOMHOCT Ha aKTHUBUTE.

B cny4dait Ha 06paTHO U3KyIlyBaHe [0 BpeMe Ha llepHro/ia Ha HabJIto/leHUe Ha pe3y/ITaTUTe, YacTTa oT HauucaeHruTe TakcH
3a MOCTUTHATH pe3yJITaTH, CbOTBETCTBAllla HAa 6posl HAa 06paTHO HU3KYNeHUTe AKLMH, ce NMPHUA00MBa OKOHYATEJTHO OT
YnpaBJsigBaI0TO JPY>KECTBO U 1€ CTaHe IJIaTUMa Ha ciefBamara [oaumHa fara.

Ako npe3 neproja Ha HaGJ/I0/leHUe Ha pe3yaTaTUTe HeTHaTa CTOMHOCT Ha aKTHBUTE Ha BCEKH ChOTBETEH KJAac aKLUU
(npenu npucnajaHe Ha TakcaTa 3a IOCTUTHATH pe3yJITaTH) e MO-HUCKA OT PedepeHTHHSA aKTUB, TaKcaTa 3a HOCTUTHATH
pe3yJITaTH CTaBa HyJleBa M BCUYKM HauKc/ieHn TakCH 3a NOCTUTHATH pe3yJ/ITaTH, 0CYeTOBO/IeHHU Ipe/iy TOBA, Ce CTOPHUPAT.
Te3u cTopHUpaHUs He MOTAT Jla Ha/iBULIaBaT CyMaTa Ha NpeAxoAHUTe HaurcieHn TakcH 3a TOCTUTHATH pe3y/ITaTH.

[To BpeMe Ha MepuoJia Ha HabOJIOJEHHe Ha pe3yJITaTUTe BCMUKKW HavyucieHW TaKCH 3a MOCTUTHATH pe3yJTaTH, KaKTO
€ oIpejiesieHo Mo-rope, CTaBaT Ab/OKMMHU Ha [ofuilHaTa JaTa U Lie 6'bJaT U3IJIaTeHU Ha YIIpaBJIsBaL[0TO JPYKECTBO.

Korato Bb3BpaulaeMocTTa Ha KJjaca akUuy € OTpULaTesJHa Mpe3 [epUoja Ha HabJ/l0JeHHe Ha Ppe3yJTaTHUTE,
YOpaB/sBallOTO APYKECTBO MpUJAra MpPaBH/IO 3a HAaW-BUCOKO MOCTUTHATO HUBO (KOETO CbOTBeTCTBa Ha HeTHara
CTOMHOCT Ha aKTUBUTE B HAYAJIOTO Ha IepHO/ia Ha HAGJII0ZIeHHe Ha Pe3yJITATUTE), [IPH KOETO TO HsIMa IPaBo /ia [oJIy4aBa
TaKca 3a [IOCTUTHATH Pe3yJ/ITaTH, HE3aBUCUMO OT TOBA KaK KJIAChT Ha aKIMU Ce MPe/CTaBsl CipsiMo HeroBaTta PedepenTHa
CTOMHOCT 3a TakcaTa 3a IOCTUI'HATH Pe3y/ITaTH.

JlBaTa nmpuMepa no-J 01y WJIOCTPUPAT METOOJIOTHATA, ONKCAHA 32 IEPUO/ HA HABJII0eHUE Ha Pe3yITaTUTE:

Jlomwu pe3yJiTaTy, B3€THU NIpeABU/J, AOKATO HEe Ce€ MOABAT MOJIOXKUTE/IHU PEe3yJ/ITAaTHU:

Mpumep Ne°1 (6asa 100): HayucnseaT ce NnooLpPUTENHN NPpeMUK B kKpas Ha FoavHa 7

[NonoxuTenHa

| FoauHa 1 | | ToanHa 2 | | MoguHa 3 | | loawka 4 | ‘ lopwHa 5 ‘ | [opuHa 6 | | ToovHa 7 | pa3nuka mMexay
2-Ta aKTvea

MonoxuTenHu
124 S - pesynrtaTtu
____,_—-——-—"'- 3a 7-roavLLeH

116 // nepvoa 3a
/—/ Knaca akuun
s v Hap

108 //—————_ pe3aynTaTa Ha
PedepeHTHUA

100 C_’/ aKTWB 3a CblunA
nepvoa

92

=> Hauucnasar

Ce NOoOLLpUTENHN
npemmm

HeTeH akTWB Ha Knaca akumu PethepeHTeH aktue
EBontoumsn lNoanHa 1 lNoguHa 2 FoguHa 3 lNoguHa 4 loguHa 5 loguHa 6 FopuHa 7
HeTteH aktus Ha knaca akuuu -2 6 4 2 6 6 10

=> OcHoBa Ha

PedepeHTeH akTvB 4 4 4 4 4 4 4 NOOLLPUTENHN
npemMu

loauwiHo cpaBHeHue -6 2 0 -2 2 2 6 (onvcanHue
Ha meTona

KymynaTveHo cpaBHeHue -6 4 -4 -6 -4 -2 4 no—ropeiq
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IloABABaT ce NOJIOXKUTEJTHHU pe3yJITaTH U 3all04YBA HOB NI€EpHUOA HA Ha6mo/1e}me:

Mpumep Ne°2 (Gasa 100): HauncnaeaT ce NOOLWPUTENHW NPeMUK B Kpas Ha [oguHa 3, a nepuodbT Ha HabnioaeHue Ha peaynTaTvTe ce pectaptupa

2-Ta akTuBa

| MoguHa 1 | | loguHa 2 | | logvHa 3 | MonoxutenHa pasnvka mexay

TMOMoXMTENHN pesynTaTu 3a
3-roguiueH nepuvof, 3a Knaca
aKkLMK W Hap pesynTaTa Ha
PedbepeHTHIA akTUB 3a ChLUMsA
nepuog,

o => HauMcnspar ce
NooLpUTENHW NpemMinn,
’ o T a nepuoabT Ha HabnoageHne

Ha pesynTatute ce
pecTapTHpa, cuuTaHo

ot MlogmHa 4
MonoxutenHa
HeTeH akTuB Ha knaca akuum PeteperTeH aktne | loguHa 4 ‘ | lopwHa 5 | | lopuHa 6 | ‘ lopwra 7 ‘ pasnika Mexay
116 2-Ta aKTuBa
112 Monoxutenyu
/ pesynrati
108 - . 3a 4-roauLLeH
nepwnop 3a Knaca
104 __/ . . S akumm v Han
pesynTaTta Ha
100 PedepeHTHnA
aKTuB 3a CbLMs
nepwo,
% pvoa
=> Hauucnsaear
ce MOOLLPUTENHA
npemuu,
EBonouun FoguHa 1 MNoguha 2 loguHa 3 loguHa 4 lNoguHa 5 loguHa 6 lNogwHa 7 a nepuoaLT
Ha HabnoaeHve
HeTeH akTvB Ha knaca akuum 0 6 8 2 4 4 8 Ha peaynTaTie
PedepeHTeH akTve 4 4 4 4 4 4 4 Ce pecraptupa,
CYUTaHO OT
FoauwHo cpasHeHve -4 2 4 -2 0 0 4 loawHa 8
KyMynaTneHo cpaBHeHWne -4 -2 2 -2 -2 2 2

3a nosewe nodpobHocmu suxcme Hacokume na ESMA N2°34-39-968 omHocHO makcume 3a nocmuzHamu pe3yamamu
8 [IKUIILJK u Hakou sudose AUD, coc coomeemHume U3MeHeHUsl, U 8CIKAKBU C8BP3AHU 8BNPOCU U 0M2080pU, pa3Kpumu om
ESMA.

D. Takca 3a pasnpege/isiHe

Knacosete Aknuu u [logdoHoBeTe, kouTo npusaraT Takca 3a pasnpe/ie/isiHe, ca TOCOYeHHU B pasze ,A. Kinacose akiun®
Ha Paspen 1. ,OnmcaHve Ha KJjIacoBeTe aKUUM M TNOJUTHKA Ha pasnpegensne (Yacr 1I) u Ha yebcaidTa
https: //www.amundi.lu/retail/funds-regulatory-pages.

E. Takcu 3a aAMHUHUCTPUpPaAHE

KaTo anTepHaTHBa Ha CUCTEMa, KOSTO HAUUCJIsIBa JUPEKTHO Ha /[lpyKeCTBOTO pa3/IMYHUTE afJMUHUCTPATUBHU Pa3xolH,
BopAbT Ha AUPEKTOPUTE pellin J1a CKIYU criopadyMeHue ¢ Amundi Luxembourg, B poJisiTa Ha YnipaBJisiBalio JJpy»KecTBo,
3a Jja IpUJIOXKHU cUcTeMa Ha GUKcUpaHa Takca (HapuyaHa o-HaTaThK ,Takca 3a aAMUHUCTpUpaHe”), maaiaHa Ha Amundi
Luxembourg, oT kosiTo Amundi Luxembourg 1ie nmiaTu J0/ynnocoueHUTe a/MUHHUCTPATUBHU pa3xoAu Ha Bceku [logdong
u Kiac akyuu Ha Jlpy»kecTBOTO.

Tasu cucrema uma npeJUuMCTBOTO A OCUT'ypsABa Ha UHBECTHUTOPUTE IOBeYe MPO3PAYHOCT, BUAUMOCT U CUT'YPHOCT IIPpU
OTYHUTAHETO HA pa3XoguTe, KOUTO TpH6Ba Aa ce rnmoeMar.

TakcaTa 3a AIMWUHUCTPHUPAHE Ce M3pa3dBad KATO MNPOLEHT OT HeTHaTa cTOMHOCT Ha akKTHBUTE Ha BcekW Kiac aKIINH.
Ts BK/IIOYBA BCUUYKHU AAMHUHUCTPATUBHHA PAa3X0aAH Ha ﬂpy}KECTBOTO.

Ta3u Takca3a AdJIMUHHUCTpPHUPAHE C€ U3YHNCJ/ISABA HA 0asara Ha eXeJHEBHUTE HETHHU aKTHBH Ha BCEKH HOL[(l)OH,E[ H Ce U3Iljiallla
CbC 3aJHa AAaTa B paMKHUTe Ha NEePpUOAUYIHOCT, ollpe/ieJieHa OT ynpaBJIHBaLLlOTO APYyXKeCTBO.

B 3aMfiHa Ha MJIAllaHETO HAa TaKcaTa 3a a[MUHUCTPUpaHe OT /JpyKecTBOTO YNpaBisBalOTO APYKECTBO MOeMa, Hapes
C IpyTH Hella, u:

o BBb3HArpaXXaAeHueTo Ha BCUYKH areHTH 110 IJIAlIaHUATA, KOraTO TEXHUTE YCJIYT'U He Ca CBbP3aHU C pa3npeneaHeTo,
" Apyru (I)I/IHaHCOBI/I dreHTH, YII'b/JIHOMOILIEHHU OT Z[]’.)Y)KECTBOTO, oT YHpaBJIHBaH_IOTO APYXeCTBO,
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° BBb3HATpaXXAE€HHUEeTO Ha bankaTta AEN0o3UTap;

° TaKCHUTe Ha OAUTOPUTE U KWPpUAHNYECKHTE CbBETHHLHU Ha [prmeCTBOTO (BK.}IIO‘{I/ITeJ'IHO pa3xoau, CBbp3aHHU CbC
CIIa3BaAHETO HA 3aKOHOBUTE U PETryJIaTOPHU I/IBI/ICKBaHI/Iﬂ);

L4 pa3xoauTe 3a MpeBokd, OTIe4aTBaHE U pa3lpoOCTpaHABaAHE CpeJ WHBECTUTOPHUTE HA FOAHWIIHUTE WU IIOJYTrOAUIIHUTE
OTYETH, HpOCl’IEKTa Ha ,ley}KECTBOTO H AOKYMQHTa C KJII0Y0Ba I/IH(I)OpMaLU/IH 3a Bceku Kuac aKIMH, KaKTO U BCAKO
AOII'bJIHEHHWE KbM TAX U BCAKAKBU U3BECTHA K'bM UHBECTUTOPUTE,;

L4 BCAKAKBHU pPa3xoaH, CBbP3aHU C OITIOBECTABAHETO Ha HHd)OpMaL[I/IH npeJ aKmMoOHEepHTe, BKJIIYHUTE/JTHO PAa3HOCKH I10
l'Iyd)'[PIKyBaHeTO Ha IIeHUTe Ha AKHI/II/ITe BbHB (l)I/IHaHCOBaTa npeca, KakKTo U I/I3pa6OTBaHeTO Ha I/IH(l)OpMaLU/IOHHI/I
MaTepuaJii 3a UHBECTUTOPUTE U ,E[I/ICTpI/I6yTOpI/ITe;

o BCAKAKBU TAKCH U PaA3X0JH, CBbP3aHHU C PErUCTPHPAHETO U NOAABPNKAHETO Ha PEerucrpanudaTa Ha Apy‘)KECTBOTO
B KOHTO U Aa € AbpXaBeH OopraH HJIN d)OHL[OBa 60pca, " 3a Clla3BaHE€ HAa BCHUYKHU PEryJIaTOpHU H3UCKBAHUA,
CbOTBETHO Bb3CTAHOBABAHETO HA TAKHMBA TAKCHU U PA3HOCKH, [IOE€TH OT MECTEH IpeACTaBHUTEJI;

o Bb3HarpaXJaeHnudTa Ha MEeCTEH HpeﬂCTaBI/ITeﬂ/KOpeCHOH,Z[eHT, YUUTO YyCJIYTrH MOXe Oda Ce M3KWCKBAT II0 CUJIaTa Ha
MPHUITOKHUMOTO 3dKOHOAATEJICTBO;

®  DasxoJuTe, CBbP3aHU C U3BBHPEJHHU MEPKH, U MO-CIELHATHO 32 eKCIepTHU3a WK CbJebeH Mpolec, UMAlly 3a LeJl
3allUTaTa HA UHTEPECUTE Ha AKIIMOHEPHUTE.

MakcuMasiHaTa cyMa Ha TakcaTa 3a aJIMUHHUCTPHUpaHe, U3pa3eHa KaTo MPOLEHT oT HeTHaTa CTOHHOCT Ha aKTUBHUTE,
e mocodeHa B pasgesn ,A. Kinacose akuuu“ Ha Pazfen I. ,OnucaHue Ha KJacoBeTe aKI[MU M MOJUTHKA Ha pasnpejessHe”
(Yacr II) u Ha ye6catiTa https://www.amundi.lu/retail /funds-regulatory-pages.

OT Tasu Takca YnpaB/sBallOTO JPY>KeCTBO MOeMa BCUYKHU ONEpaTUBHU M CPOJHU pas3xoAU Ha /[lpy:KeCcTBOTO, KaKTO
€ OIMCaHO Mo-rope. B KOHTEKCTa HA CbBMECTHO NPEeJCTAaBUTEJICTBO B bop/ia Ha JUPEKTOPHTE, KAKTO € ONKMCAHO MOAPOOHO
B Y4peauTesHUs yCTaB, KoprnopaTuBHUTe rpynu Ha Amundi 1 First Eagle Investment Management, LLC ce cnopa3ymsixa 3a
crojie/isiHe 110 PaBHO Ha 3aryouTe U neyaja6uTe, IPOU3THYALIY OT MPUIAaraHeTo Ha TakcaTa 3a aAMUHUCTPUPaHe, KaKTo
€ OIIMCaHO NOo-Tope.

»Taxe d’abonnement” u GPOKePCKUTE TAKCU U KOMHCHUOHH, TOPOJEHH OT CHEJKH C lleHHW KHIKa OT MopTHOJHNO0TO, HE ce
MOKPUBAT OT Te3MW TAKCH 33 aJ[MUHUCTPUPAHE.

F. JlaHb4YHO o6J1araHe Ha JJpy>KeCTBOTO U HETOBUTE AKIIMOHEPH

1. JaHbYHO oGJiaraHe Ha AQY)KGCTBOTO

Takca (Taxe d’abonnement) B pa3Mep Ha

e KiacoBel,OuX:0,01%
e  Bcuuku gpyru knacose: 0,05%

ce ObJIXXKU BCAKO TpUMecedre Ha BJIACTUTE B .}IIOKCEM6pr U ce U34YMCAABa Ha 6a3aTa Ha HeTHaTa cTOHHOCT Ha
adKTHUBHUTE Ha rley)l(eCTBOTO OT nocyieAHUA JeH Ha TpuMecedrneTo.

YacTTa OT aKkTHBUTe Ha /[pyXecTBOTO, MHBeCTHpaHa B Apyru Jjrokcem6yprcku I[IKHW, He mopsexu Ha o6GsaraHe
C TOpPECIIOMEHATHS JaHBK.

Ciren eMuTHpaHeTO Ha akiuuu B JIlOKceMOypr He ce AB/DKM JaHbK WM Takca. ChIJIACHO JIDKCEMOYPrCKOTO
3aKOHO/IaTEeJICTBO He Ce J'bJKU JaHbK B JIFOKCeMOYpr 3a KaNUTaJIOBH Me4yaibn, peaiu3upaHy M0 OTHOIIEeHHEe Ha KOUTO
U 7ja e AKIIMM.

YacT ot npuxoza Ha JlpyxecTBoTo (nof ¢opMaTa Ha AUBUJEHTH, JIMXBA WM [1e4as6U OT U3TOYHHULU U3BBH JIIoKceMOypr)
MOXe J1a I0JJIEXKU Ha o6JiaraHe ¢ JaHbK IPU U3TOYHUKA C IPOMEHJIUB pa3Mep, KOMTO MOXe [Jja He € Bb3CTaHOBHM.
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2. laHbYHO oGJiaraHe Ha AKIIMOHEpHUTe

CbrjacHO TeKyL0OTO 3aKOHOJATEJCTBO M NpaKTHMKa AKIMOHepUTe He INOJJexaT Ha ob6JslaraHe C JaHBK BbpXY
KallUTaJOBUTE Neyaa6H, IOJ0X0AeH JaHbK, JAHBbK IPYU U3TOYHUKA, JAHbK HACJIe[CTBO WK IPYTH JaHbIU B JIloKceMOYpr
(c u3kIOYeHHe Ha AKIIMOHEpPH, XKUBeeLy, peOUBaBally UM YCTAHOBEHH 3a MOCTOSIHHO B JIIOKCeMOYPT, KAKTO U HAKOU
O6UBLIM XXHTeJM Ha JItokceMOypr, npuTexaBaliy nosede oT 10% oT As/10BUS KanuTasl Ha [lpy»KecTBOTO).

CbBeTbT Ha EBponeiickus cbio3 npue Ha 3 1oHU 2003 r. lupexktruBa 2003 /48 /EO Ha CbBeTa OTHOCHO JaH'bYHOTO 0bJiaraHe
Ha JI0XOJM OT crnecTsiBaHus. CbryacHo Tasu JlupextrBa IbpkaBrTe 4ieHKH Ha EBponeiickus cbio3 (,bpkaBy 4ieHKN")
e TpsA6Ba Jja NPeJOCTaBAT Ha JaH'bYHUTE BJIACTH Ha pyra I'bpikaBa YieHKa I0APpO6GHOCTH 3a IVIAlaHUATA Ha JIMXBU WU
JpYT MOA00€EH AOX0/ OT JIMIlE B TSIXHA IOPUCAUKINA Ha MHAUBUA, Tpe6uBaBall B ApyraTa JbprkaBa 4eHKa, IpU paBo Ha
onpezenenu [bpxaBu 4wieHk (ABctpust, Besrus u JirokceM6ypr) fa u36epaT BMECTO TOBA CHCTeMa 3a 06JlaraHe € JaHbK
NPy U3TOYHHMKA 32 IPEXO/ieH NepHo/; BbB Bp'b3Ka C 0A00HH IJalllaHus.

Ak1uyoHepuTe Ha Jlpy»ecTBOTO, KOUTO NIpe6UBaBaT B A’bpKaBa ujeHKa Ha EBponelickus cbio3 (BKJIIOYHUTENHO B 3aBUCUMU
WM aconuvpanu Teputopuu) (1) WM onpejeseHU TPeTH AbpKaBH (2), ¢ U3K/IIOUeHHME HA AKIHOHEPHUTE, KOUTO Ca
JpYyKecTBa, Lie 6bJaT o6staranu oT 1 1011 2005 r. ¢ JaH'bK IPY U3TOYHUKA, IPUJI0XKHUM K'bM IIJIALlaHUATA Ha JINXBH, KOUTO
AknuoHepuTe noJsy4yanat oT [lofdoH/a, B KOUTO HHBECTHUPAT.

(1). Lxbpcy, I'bpH3K, OcTpoB MaH, 3aBUCMMHU UJIM aCOLUHUPAHU TepUTOpuX B Kapubckus 6aceiH U T.H.
(2). lIBentnapus, MoHako, JluxteHuaity, Augopa, Can MapuHo.

AkuyoHepH, KOUTO He ca XUTeH Ha JIFKCceMOYpr 3a JaHbYHH LieJIM ChIJIACHO TEKYIIUTE JIIOKCEMOYPICKH pa3nopeou
WJI IPUJIOKUMUTE JaHbYHU JJOTOBOPH, He Tpsi6Ba Ja MJallaT NOA0X0/eH JaHbK, JaHbK BbPXY AapeHUsITa, HacaeCTBEH
WJIU APYT JaHbK B JIFOKCeMOYpr BbB BP'b3Ka C TAXHOTO yyacTue B [pykecTBOTO.

Ha akijuoHepHuTe M NOTEHIMATHUTE MHBECTUTOPH Ce MPenopbyBa Aa Ce KOHCYJITUPAT ChC CBOUTE NPOdeCHOHATHU
CbBETHMIIM BBB BPb3Ka C Bb3MOXKHOTO [JaHbYHO OGJIaraHe WJIM JApPYrd MNOCJAEACTBUSA OT 3aKyNyBaHETO,
MNpPUTEKAaBaHETO, MPOJaXK6aTa WK Pa3MoJIaraHeTo Mo JPYyr HA4MH ¢ AKIIUMTE ChIVIACHO 3aKOHHUTE Ha Jbp>KaBaTa
Ha TAXHOTO y4YpejsBaHe, YCTAHOBSBaHe, rPaXXJaHCTBO, MpeGHUBaBaHe WM MECTOXXHUTEJICTBO, BKIIOYUTEJTHO IO
OTHOIleHHe Ha MpuIoKkuMocTTa Ha FATCA M BcekH ApPYr peXUMM Ha JeK/JapupaHe W yAbpXKaHe Ha JaHBK MpHU
M3TOYHUKA 32 HHBECTHIIUUTE UM B /[py:KecTBOTO

HsnoxkeHaTa no-rope mHpopManus 3a AAaHBYHOTO obsaraHe ce 6a3upa HAa KOHCYJITAlUs ¢ AJJMUHUCTPAaTUBHUS areHT
OTHOCHO JIeWCTBAlIMTe 3aKOHU U MPAKTUKU B JIDKCeMOYPT K'bM JlaTaTa Ha To3U [IpocnekT. KakTo npu Bcsika UHBECTUIUSA,
HsMa rapaHUus, 4e JaHbyHaTa NO3UIMS WM TpeJJoKeHaTa JAaHbyHA IMO3UIMS B MOMEHTAa Ha WHBECTHPAHETO
B /|py?KecTBOTO Lije YCTOU Ge3KpaiHo.

CbhoGpakeHus 3a JaH'bYHO o6siaraHe B CAILL

C pasmnopenbuTe 3a JAaHbyeH KOHTPOJ Ha YYXJEeCTPaHHUTe CMEeTKM OT 3aKOoHa 3a CTUMYJIMTe 3a HaeMaHe C LieJ
B'b3CTaHOBsIBaHe Ha 3aeTocTTa (,FATCA“) Ha CAL umaT ce nesu Ja ce 3acusu 6Gopbara cpelly U36rBaHETO HA JAaHbIU
B CAl oT ,maHbuHO 3aAbkeHU Juua B CAILLY, mpuTexaBallu CMETKH B YYXKAHU JbpKaBH, Ype3 CKJIKYBAHETO Ha
MeX/AyNpaBUTeJCTBeHU criopasyMeHusa Mexay CALl u gAbp>kaBUTe NapTHHOPH.

CbriiacHo FATCA Bcsika ¢unHaHcoBa uMHcTUTYyUuss U3BbH CAIll (uyxaecTpaHHa ¢uHaHcoBa MHCTUTYUMs uad ,FFI1Y),
HanpuMep 0GaHKH, yNpaBJsBallyd JPY>KeCTBa, MHBECTUIIMOHHA QOH/0BE M T.H., WJIM UMa 33/b/DKEHUE Ja JeKJapupa
onpejieJleHd AO0XOAU Ha JaHb4yHO 3aAb/ukeHH Juua B CAIll, mian e JurbxkHa Ja yAbpka JaHbK B pa3Mep Ha 30% ot
(i) onpenesnen poxoj oT usToyHUK B CAIll (BKJIOUMTENHO, HapeJ C APYTrd BUAOBe NPUXOAH, AUBHUJEHTH U JIMXBHU),
(ii) 6pyTHUTE NOCTBIJIEHUS OT NpoJaxx6aTa UM pa3NoOpexJaHEeTO Ha aMEPUKAHCKH aKTHUBU OT BHUJ, KOHTO reHepupa
JUBUJEHTU U JUXBY, (iii) 4ykAecTpaHHUTE IJIAIIAHKSA, YABPXKAHU NPU U3TOYHHKA, HallpaBeHU KbM omnpenesnenu FFI,
KOUTO He cboTBeTCTBAT Ha FATCA, 1 K'bM BCEKM UHBECTUTOP (OCBEH aKo He e 0cB060/ieH Mo Apyr HauuH oT FATCA), koiTo
He npefocTaBs nH$opMaLus 3a U eHTHPUKAIMs 10 OTHOLIEHHEe Ha JIMXBUTE, U3I10JI3BaHM OT y4yacTBaiara FFL

Mogen 1 Ha MexAynpaBUTeNCTBeHOTO criopa3dymeHue (,IGA), uarorseH ot JltokcemOypr u CAlll 1 o106peH cbc 3aKkoHa 3a
FATCA na JliokceM6ypr oT 24 nu 2015 r. (,3akon 3a FATCA"), usMeHeH, BKJII0YBa MpaBU/a 3a aBTOMaTU4YeH 0OMEH Ha
MHpOpManus MexAy AaHbuyHUTe opraHu Ha CAlll m JlrokceMOGypr M eJMMHUHHpA NpU oOIpejiesleHH 06CTOATeJCTBa
3a/b/DKEHUETO 3a YI'bpKaHe Ha IaH'bK NpU U3TouHHUKaA 3a FFI B JItokceMOypr, 3a KOUTO ce CUUTa, ye nosexat Ha FATCA.
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First Eagle Amundi (,/lpyxecTBoT0“) OoTroBaps Ha 3aAb/DKeHUsSTa, ycTaHoBeHU OT IGA u 3akoHa 3a FATCA 3a
npepoctaBsau uHopmanus FFI, u kaTo TakoBa e peructpupaso B Ciyx6aTa 3a BbTpeliHu npuxoau Ha CAI (IRS) kaTo
FFI, npepocraBsaua unpopmanus no Mogen 1 (FFI reporting Model 1).

CyieoBaTe/IHO IPU MHBECTUPaHe (WJIM MPOAb/PKaBaHe HA UHBECTUIMHUTE) B JIpy’KeCTBOTO HHBECTUTOPHUTE Ce CYUTA, Ye
NpU3HaABaT CJeJHOTO:

. Amundi Luxembourg, kaTo ynpasjsiBalo JApykecTBo B JlrokceMOypr, uMa cboTBeTcTBal Ha FATCA cratyc
LcepTuduunpaHa-cuuTaHa 3a cboTBeTcTBala FFI“ cbriacHo IGA Ha JliokceMbGypr, fokaTo /lpy»KecTBOTO MMa
cpoTBeTcTBaly Ha FATCA cratyc ,Ilpegocrassia napopmanus FFI“

. 3a nocturaHe Ha CbOTBETCTBHE C NPUJIOXKUMHUTE AAaHBYHHU pasnopefbu ctaTychbT Ha /[pyxectBoTo no FATCA
W3HCKBa JOI'bJHUTENHa/UeHTUULMpalia HUHGOpMaLMsl OT CBOMTE MHBECTUTOPHU IO OTHOILIEeHHEe Ha TeXHU:
Teky1y craTyc o FATCA. Bceku HHBeCTUTOD TPsI6Ba caM Jia yocToBepu cBosi ctaTyc o FATCA npu nouckBaHe OT
Jpy>ecTBOTO, Zie/IerMPaHOTO APYXKECTBO UM AUCTPUOYTOpA cH upe3 ycTaHoBeHUTe oT FATCA dopMyisipu, KOUTO
ca B CWJIa B CbOTBETHATA OPUCAUKLHNA (T10-crienraaHo upe3 W8, W9 wiiu ekBUBasieHTHH GOPMYJISIpH) U CJle/iBa J1a
ce IOAHOBSBAT NMEPUOJUYHO, UM JAa npefocTaBd Ha /pyxecTtBoTo cBosl GIIN HoMep, ako uHBecTUTOPBT € FFIL.
WHBecTuTOpUTE TPsA6GBA HE3a6aBHO Ja MHGOPMUPAT B nHUcMeHa ¢opMa JlpyKecTBOTO, J,eJIeETUPAHOTO JPYKECTBO
WJIM JUCTPUOYTOpA CU 3a MPOMsIHA B 06cTosiTe/icTBaTa Ha TexHUsA cTaTyc o FATCA wiau GIIN HoMep;

. KaTo yacT ot cBouTe 3aJb/KeHUS 3a Jekaapupane, Amundi Luxembourg u/wau JpyxecTBOTO MOXe Ja 6b4aT
3a/'bJDKEHHU [Jla ONOBECTSBAT Ollpe/ie/ieHa NoBepuTeHa MHOopManus (BK/IIOYUTENIHO, HO HEe caMo, UMEeTO, aJipeca
Y JAHBbYHUA WJIeHTUPUKALlMOHEH HOMep Ha MHBECTUTOPA, aKO MMa TaKWBa, KaKTO U olipeJeseHa HHpopMarus,
CBbp3aHa C MHBECTHULMHUTE HA MHBECTUTOPA B CaMOCTOATEJHO yJocToBepeHOTO /[lpyxecTBo, GIIN HOMep nian
Jpyra JOKyMeHTalus1), KOITO Te ca MOJY4YUJIU OT (MU OTHOCHO) TEXHUTe UHBECTUTOPH, U aBTOMATHU4YHO Ja
06MeHAT HHbOpMALMs, KaKTO € IO0COYEeHO I0-Tope, C JaHbUYHUTe BjaacTH Ha JIlokceMOypr WM Jpyru
YI'bJIHOMOIIIEHHN OPTaHH, KAKTO € HeoO0XoAuMo 3a cna3BaHe Ha FATCA, cebp3ano IGA wiu Apyr NPUIOKUM 3aKOH
WJIM pasnopej6a. MHBecTUTOpHUTE CbIL0 ce HHPOpMUpaT, ye [lpy>KeCcTBOTO llie clla3Ba IPaBUJIOTO 3a HATPYIBaHe,
KaKTO e IpeJI1uCcaHo OT NIPUJI0XKUMOTO IGA.

e  Te3u UHBECTUTOPHU, KOUTO UJIM HE Ca HAJIJIEKHO JJOKYMEHTHpaJu cBos ctaTyc no FATCA, KakTo ce U3UCKBa, UJIU ca
OTKasaJM Ja pa3KpuAT TakbB ctaTyc no FATCA B paMKHTe Ha 3aKOHOYCTAaHOBEHHS CPOK, MOXe Jia 6bAaT
KJIacuUIMPaHU KaTo ,HEMOAYHUHABAIIM ce“ ¥ Jla 6'bAaT [peIMeT Ha AekiapupaHe oT Amundi Luxembourg u/unn
JpyXecTBOTO NpeJ] AAHbYHUTE UK IbPKaBHUTE OPTaHHU [0-TOpe; U

. C uen na ce u3berHaT MOTEHLUANHU ObJAELIM NMPOo6JeMH, KOUTO OMXa MOIJIM /1a Bb3HUKHAT OT MeXaHH3Ma 3a
L,9YKAECTPAaHHUTE IIAIaHUsA, YAbPXKaHU NPU M3TOYHUKA M Jla ce IMpeJOTBPATAT BCAKAKBU JAHBLU INPU
HW3TOYHMKA BBPXy TaKWUBa ItamaHus, JpyxectBoro, Amundi Luxembourg, uau gesiernpaHoTo APyXKeCcTBO CU
3amasBaT NpaBOTO /A 3a0paHAT NpoAakbaTa UM cO6CTBEHOCTTA Ha /ls/10Be WK AKIIMH, CYUTAHO OT Ta3H JIaTa,
Ha Bcsika Hey4actBama FFI (,NPFFI“), no-cnenuanHo KoraTo TOBa Ce CYMTa 3a MPAaBOMEPHO U 0OGOCHOBAHO OT
3alMTaTa Ha 06IIMTE UHTEepeCcu Ha MHBeCTUTOpHUTE B [pykecTBOTO. Bbipeku de JIpy>kecTBOTO Lije ce ONUTBA JAa
W3II'bJHSABA BCUUYKH HAJIOXKEHU BbPXY Hero 3aJ’b/LKeHHs, 3a Jja u36ertHe ob6JlaraHeTo C JaH'bK IPU U3TOYHHUKA, He
MO2Ke Jla Ce TapaHTHPa, ue Jpy>KecTBOTO 11ie 6'b/ie B CbCTOSIHYE Jja U3II'bJIHU TE€3U 3aIb/XKeHUs, HUTO Ye FFI, kosTo
He e B cboTBeTcTBUE ¢ FATCA, HAMa Aa Moe Jla moBJIMsie KOCBEHO Ha /lpy»KecTBOTO JopU ako /lpy»ecTBOTO
W3IT'bJHSABA CBOUTE 33 bokeHus mo FATCA. Ako /|py»kecTBOTO CTaHe 06eKT Ha 06J1araHe ¢ IaH'bK IPY U3TOYHHUKA
B pe3ystaT Ha FATCA, Bb3BpbIIaeMOCTTA HA BCHUKH MHBECTUTOPH MOXe /1a G'b/ie ChlLeCTBEHO 3acerHaTa. OcBeH
ToBa /lpy’KeCTBOTO MOKe [la HaMaJsId CyMaTa, JIaTUMa MpU BCAKO paslpejesissHe WU 0O0paTHO M3KyNyBaHe Ha
WHBECTUTOP, KOUTO He ycIiee a NpeAoCcTaBy Ha JIpy»eCcTBOTO HCKaHaTa UH$OpMAaIMs UJIH He € B CbOTBETCTBUE C
FATCA.

AaH'])K NnpA U3TOYHHUKA CbIJIACHO eBponeﬁCKaTa AHPEKTHBa 3a ClieCTABAHUATA

ABTOMaTH4YHO 3anucBaMe BCUYKU cMeTKHU B [logdoHoBeTe B pexxrMa 3a 06MeH Ha MH$opMauus Ha /JlupekTuBaTa 3a
crecTsABaHUATA Ha EBpomnelickus cblo3. B pesysTtaT Ha ToBa MHPOpMalMs OTHOCHO paslpefle/ITHUATA U 0OpaTHUTE
M3KynyBaHus B onpefeseHu [londoHoBe ce cbob1laBa Ha BjacTUTe B JIIOKCeMOYPr, KOUTO OT CBOsI CTPaHa 1lie A CIO/eNAT
C JJAaH'bYHUTE BJIACTH B 'bp:KaBaTa ujeHKa Ha EC, B KosiTo npe6uBaBa aKLjMOHEPbT.
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I11.

061y cTaHZapT 32 OTYETHOCT

JIrokceMOypr € CKJIIYWUJ MHOTOCTPAHHU crnopa3dyMeHUs mo Mmojesn Ha O6mwus cranaapt 3a otdetHoct (CRS) 3a
aBTOMaTH4YeH 0O0MeH Ha WHQopMalus 3a (UHAHCOBU CMETKH, MyOJMKyBaH OT OpraHu3aiusTa 3a UKOHOMHYECKO
cpTpyaHUYecTBO U passutue (,0UCP“). CRS e BbBeseH ¢ lupektuBa 2014/107/EC Ha CbBeTa, KOSATO € TpaHCIOHUpPAHA
cbcC 3akoHa 3a CRS Ha JIrokceM6ypr oT 18 gekemBpu 2015 1. (,3akoH 3a CRS“), n3MeHeH.

CbriiacHo 3akoHa 3a 061Msa cTaHAapT 3a otyeTHOCT (CRS) /lpykecTBoTO e mpepocTaBsiia uHopManusa GHHAHCOBA
uHcTUTYLUA B JllokceMbypr. KaTo TakoBa, oT 30 1oHu 2017 r. ¥ Ipu 3auvTaHe HA APYTUTe NMPUIOKUMU pasnopendu
3a 3alllUTa Ha JaHHUTe, M3JI0)KEHUM B NpocnekTa, /pyxecTBOTO 1Lie ObJe 3aZb/XKEHO Ja OTYMTA BCSAKA TOJMHA
npej, JaHbYyHUTe BJacTH B JllokceMOypr JuyHa M ¢QuHaHcOBa WHoOpMalus, CBbp3aHa, Hapes C ApYyrd Hela,
¢ uJeHTUGUIIMpPaHeTO, BJOKEHUATA U IJalllaHUsATa Ha (i) onpeJesieHH UHBECTUTOPH, KaKTO € IIOCTaHOBEHO B 3aKOHA 3a
CRS, u (ii) koHTpoOJIMpaLy KA HA onpe/e/ieHH HeGUHAHCOBY OPraHU3ally, KOUTO OT CBOSI CTPAHa Cca OTYETHH JIUIIA.

HUudopmanusaTa, KosTO TpsAOBa Jia ce IOK/Ia/BA HA JAHBbYHUTE BJIACTH B JIIOKCeMOypr, BK/IOYBA UHGOPMALUS KATO UME,
ajJipec, faH'bueH naeHTUGUKanoHeH HoMep ([JUH), naTa Ha paxk/aHe, MSICTO Ha paXkJaHe (aKO MMa TAaKWBA B PETUCTPUTE
Ha ¢UHAHCOBaTa MHCTUTYIMs), HOMEP HAa CMETKAaTa, 6ajJlaHC HA CMeTKaTa WJIM CTOMHOCT B Kpas Ha roJIUHATa, KaKTO
Y IJIalllaHusl, U3BbPIIEHU BBB Bpb3Ka CbC CMeTKaTa Npe3 KaJleHAapHaTa roiuHa.

Bcekyn HHBecTHTOp ce cbryacsBa Jja mnpepoctaBd Ha /JlpyxkectBoto, Amundi Luxembourg, uin TexHUTe areHTH
nHbOpMAIMATAa M JOKYMEHTAIUATa, NpeJBHJeHA OT NMPUIOXKUMOTO 3aKOHOAATEJICTBO (BKJIOUMTEJHO, HO He CaMo,
CaMOCTOSITEJTHOTO YJIOCTOBepsiBaHe), KAKTO M BCAKAKBa MOWCKAHA JOMBJHUTENHA JAOKYMEHTAlMsl, KOSTO MOXe Jja UM
e Heo0X0JMMa, 3a Ja U3IIBJHAT CBOUTE 3aJb/nkeHus mo CRS.

WudpopManusaTa, CBbp3aHa C 0TYETHH JIUIIA, lLile O'b/le OOBeCTABaHA NpeJi JaH'bYHUTeE BJacTH B JIlokceMOypr BCsKa rogMHa
3a LeJIMTe, U3J10’)keHU B 3aKoHa 3a CRS. [1o-KOHKpeTHO HSIKOM oNlepalyy, U3BbPIIEHU OT OTYETHH JIMLQ, Lie UM O6bJaT
JI0KJIa/IBaHH Ype3 U3/laBaHeTO Ha U35BJIeHUA U 1lle CAy»KaT KaTo 6a3a 3a FOJAULIHOTO ONOBecTABaHe Ha MHpopMaLusa npej
JlaH'bYHHTE BJIACTH B JIIOKCEMOYPT.

Bcekwu akIMoHep, KOWTO He U3II'bJIHM HCKAaHUATA Ha JlpyKeCTBOTO 3a MpeloCTaBsIHe HAa MHOPMAIUs UJIH JJOKYMEHTAaLHS
WJIM TPEeJOCTaBU Hem'bJIHA WK HeBsipHAa MHopMmanus, (i) Moxe Ja 6bJe MOJBeEH M0/ OTTOBOPHOCT 33 CAHKIUUTE,
HaJIoXKeHU Ha J[py»KecTBOTO, KOUTO Ce J/bJDKAT HA HEMPEJ[0CTAaBAHETO Ha MHPOpMALMATA UJIH JOKYMEHTAIUATA OT CTPaHa
Ha TO3U aKIMoHep, U (ii) e 6'b/e [OK/IaABAH Ha JAHBYHUTE OpraHu B JIOKCEMOYPT KaTO HeNpeA0CTaBUI HeoOXoAuMaTa
WHpOpMallusl 3a OlleHsIBaHe Ha HErOBOTO JJAHbYHO MECTOXKHUTEJICTBO U JJaHb4yeH UAeHTUPHUKALIMOHEH HOMep.

OCHOBHHU PUCKOBE, CBbP3AHU C BCAKA UHBECTHULIUA

A. OmnucaHuve Ha pUCKOBeTe

Bcekn HHBECTUTOD Tpﬂ6Ba Aa 06’pre 0co6eHO BHUMaHMe Ha pUCKOBETE, OIIMCAHU KOHKPETHO B Ta3H I'JlaBa, B Ta6J'II/II.lI/ITe
C laHHU 3a BCEKHU HOAQ)OHLL UB ﬂOKYMeHTa C KJIIDY0Ba I/IH(l)OpMaLII/IH. PuckoBeTe Moxke Aa Ca pa3JIMYHU U 3aBUCAT OCHOBHO
OT UHBECTHUIIMOHHATA INOJIMTHKA HAa BCEKH HOLL(l)OH,E[.

PuckoBuTe QaKTOpH, U3GPOEHH IIO-rOpe, MOXKe MOOT/eJHO WJIH 3aeHO Ja JOBeJAaT J0 ClaJ, BbB Bb3BPBHIIAEMOCTTA
Ha UHBECTULHUSATA B AKIIMM Ha J[py>KeCTBOTO U /10 YaCTUYHA WUJIM LISIJIOCTHA 3aryba Ha MHBecTHpaHaTa B Akuuu Ha SICAV
CTOMHOCT.

B mo-o61y mjiaH B 3aBHCHMMOCT OT HWHBECTHMIMOHHATa CBBKYNHOCT W TUINA ymnpaBjieHHe Ha Bceku Ioadonpg
NPUAOGUBAHETO HAa AKIIMU MOXKE A U3JI0KU AKIIMOHEPHUTE Ha BCeKU KoHKpeTteH Iloa¢doH g Ha onpepeseH Gpoit
PHUCKOBe, CpeJi KOUTO::

BasyTteH puck

Bceku HO,Z[(])OH,Z[ MOXe Jia 6'bﬂe WHBECTHUPAH — IPHU pa3JIMYHU CbOTHOMEHHWA U OTPAHUYE€HUA — B dKTUBH U HUHCTPYMEHTH,
H3pa3€eHH BBbB BaJlyTH, PAa3/IMYHU OT OCHOBHATA BaJlyTad Ha HO,Z[(l)OH,E[a, " BCJIeACTBHE HAa TOBA TaKOBa NHBECTHUPAHE MOXe
Aa goBejge 40 u3JjiaraHe Ha AKLII/IOHepI/ITe Ha IpOMAHA B 0OOMEeHHUTe KypCOB€ Ha BaJIYTUTE, KOATO 3acdAra HO,E[(I)OH,E[H.

HpI/I HOL[d)OH,Z[OBETe, IpuJjiaraiiy cTpaTerusd 3a CACTEMAaTUYIHO Xe)KUPaHe, MOXKe /1da CbIIeCTBYBAd OCTATb4Y€H BaJIyTE€H PUCK
Nnopagyv HeCbBBbPIIEHCTBATA Ha X€PKUPAHETO.
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PucK, cBbp3aH € A4JIOBOTO UHBECTUPAHE

WHBecTULIMUTE B OGMKHOBEHHU aKIUM U JJPYT'Y CBbP3aHHU C ASJI0BO YYacTHe LieHHU KHMXKa ca U3JI0KeHH Ha [la3apeH PUCK,
KOWTO HCTOPUYECKH e NTpeJU3BUKaJI 10-BHCOKA LIEHOBA BOJIATU/IHOCT, OTKOJIKOTO BOJIATHJIHOCTTA, 3acsAralia 06 IUraluuTe
Y IpYTY LleHHU KHUXKa ¢ QUKCHPaH J0XO0[.

KoHTpareHTeH/KpeJUTeH PUCK

AkuvoHepuTe MoXe Aa ObJaT M3JI0KeHU Ha pucka [logdoHABT Aa He ycree Jja Bb3CTAHOBU MHBECTULMATA CH NOPAAU
HeH3II'bJIHEHHE Ha 3a//b/DKEHUETO Ha KOMTO U 1a € eMUTEHT Ha JAbJITOBU HHCTPYMEHTH, TpuTexkaBanu oT [logdonaa, niu
KOHTPAreHT 0 A0roBop (BKJIIOYUTENHO JOrOBOPH 3a GUHAHCOBH lepUBaTH), B KOUTO [loadoH BT yyacTBa.

PucK, cBbp3aH ¢ MEHUDKMBbHTA U UHBECTUIIMOHHUTE CTPATETUU

HO,E[(I)OH,E[OBETE MOXe€ [a MHBEeCTUPAT Ha 6asaTa Ha pa36HpaHeTo Ha MEHHUKbPUTE HA HOpT(I)OJII/IOTO OTHOCHO 6'baeu_u/1
CbOUTHUSA UM OTHOCHO KeJIaTeJTHOCTTa Ha onpezesieHa MHBECTULIMOHHA CTPATErvd. Te3u pas61/1paH14;{ MOXe [a Ca rpeliHn
" [Ja A0oBeAaT A0 HEeYJOBJIETBOPHUTE/JTHN HHBECTULMOHHHU PE3yJ/ITaTH.

JIMKBUEH pUCK

BesiencTBre Ha HeOGMYAHY a3apHU YCI0BUS WM HEOOMYAaWHO BUCOK 00eM 3asiBJIEHUS 3a IIOBTOPHO U3KyNBaHe BCEKU
[MoadoHg Moxe Ja U3NUTA TPYLHOCTH MPH M3IJIALAHETO HA CYMHUTE 332 MOBTOPHO M3KyIBaHe B paMKHUTE Ha MEPHO/a,
06s1BeH B [IpocnexTa.

[TazapeH puck
CToiiHOCTTA HA HHBeCcTULMHUTE Ha [lofdoHI0BeTE MOXKe Jla ce MOHMKHU IOPaJIU ABMKEHHUATA Ha GUHAHCOBUTE Na3apH.

PyCK Ipy MaJIKUTE U CPeJHUTE JIpVKEecTBa

I/IHBeCTI/IpaHeTO B [MO-MaJIKM U CpPEAHHN NPEANNPUATHA MOXKe [d BK/JIH0YBA ITO-BUCOKA CTEIIE€H Ha PUCK TOPAaAH IMO-BHUCOKHUTE
PHUCKOBE OT HeyCliex UJin 6aHKp}7T, KaKTO U MOopagv HaMaJIEeHHUdA 06eM Ha KOTHPAHUTE HEHHW KHUXKAa U CBbpPp3aHUTE C TOBA
AKNEHTHUPAHU ABUXKEHHUA.

PucCK, cCBBP3aH C HOBOBBH3HUKBAIIUTE Na3apu

HoBOBBb3HMKBaIUTE Iasapu ca no-caabo YCTAaHOBEHHU OT PA3BUTUTE IIa3dPHU U IOPAJH TOBA BKJ/IIIOYBAT IIOBE€4Y€ pUCKOBE,
d MMEHHO IMa3apHH, TUKBUIHHU U BaJIYTHHU PUCKOBE, INXBEHHW PUCKOBE U PUCKOBE OT IO-BMCOKA BOJIATUJ/JIHOCT.

HpI/I‘-II/IHI/ITe 3a Te3U II0-BHUCOKHU PHUCKOBE MOXe /1a BKJIIOYBAT:

®  TOJUTHYECKA, HKOHOMHUYECKa UJIM COl[MalHa HECTAGUTHOCT;

e Jionro GpUCKaIHO yIpaBJeHue UK HH(IAIMOHHU TOJUTUKHY;

e  HeOJIAarONpPUSITHU NPOMEHHU B pasnope6HUTe U 3aKOHUTE U HECUTYPHOCT OTHOCHO TSIXHATa HHTEPIpeTalus;

e  HEyCIEeIHO MpUJaraHe Ha 3aKOHWUTE U pa3nopeOUTe UK HellpU3HaBaHe Ha IpaBaTa Ha HHBECTUTOPHUTE, KAKTO
ce pa3bupaT B pa3BUTHUTE N1a3apH;

e TPeKOMepPHH TAKCH, pa3X0/1 3a ThProBusl, 06JiaraHe ¢ JaHbIU UK OKOHYATEJHO OTHEMaHe Ha aKTUBHY;

e  TpaBHJIa WK IPAKTHKH, KOUTO MOCTABST BbHITHU MHBECTUTOPH B HE6GJIarONPHUSTHA MO3UITUS;

o HeII'bJIHQa, NoABeXJalla U HETOYHA I/IH(l)OpMaHI/IH 3a EMUTEHTHTE Ha UEHHHU KHHXKA,

e  JIMIICA HA €/JHAKBU CTaH/AaPTH 3a CYETOBO/IHO, OJJUTHO U GUHAHCOBO OTYHUTAHE;

o MaHHUIIYJINPAHE Ha [Ia3dpHUTE IEHU OT roJieMH NHBECTUTOPH;

e TPOHM3BOJIHM 3a6aBsIHUs U 3aTBaPSIHUSA Ha N1a3apa;

e  K3MaMa, KOpynuus U rpeuika.

J'bpKaBUTeE C HOBOBb3HUKBAIIM 1a3apH MOXKeE Jla OTPAaHUYaBaT COGCTBEHOCTTA BBPXY IEHHU KHUKA OT CTPaHa Ha BbHIIHU
JIMLA WM 13 UMaT M0-CJ1abo peryJupaHy MPaKTUKH Ha 3aJbpKaHe, ocTaBsAiKY [TodoHa U3/10KeH B O-ToJisIMa CTeNeH
Ha PUCK OT 3aryou U MO-MaJIKO CIIOCOGeH Jla ThPCH ChbJAebOHA 3alllMTa Ha NpaBaTa cH. B gbpkaBH, B KOUTO Iopaju
pasmnopeA6uTe WA OT rJefHa TOYKa Ha edpekTUBHOCTTA [loAdQOoHABT M3MO/I3Ba JEeNO3UTAPHU Pa3NUCKU (TbpPryBaHU
cepTudUKaATH, U3JALEHU OT JeHCTBUTEJNHHUsS COOCTBEHUK Ha 06a30BHUTE LEHHU KHMKA), cepTUPUKATH 3a yvyacTue
WJIM TIOJ06HU UHCTPYMEHTH, 3a Jia ClleyeIM UHBECTULMOHHA eKcno3uus, [londoH BT noeMa pUCKOBe, KOUTO JIMIICBAT
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Opy JUPEKTHUTEe MHBEeCTHUUMHU. Te3W HHCTPYMEHTH BKJ/IOYBAT KOHTPAreHTeH pHUCK (TbH KaTo 3aBUCAT OT
KpeAUTOCHOCOGHOCTTA HA EMUTEHTA) U JIMKBUJEH PHUCK, MOXeE J1a Ce ThPryBaT Ha LieHHU I0J, CTOMHOCTTA Ha 6Ga30BUTE
LIEHHU KHIKA U MOXKe J1a He YCIesT Aa NpexBbp AT Ha [logdoHaa yacT oT nmpaBaTa (HanmpyuMep mpaBaTa 3a IJ1acyBaHe),
KOHUTO Liellle 1a UMa, aKO IpUTeXaBalle JUPEKTHO 6A30BUTE LIEHHU KHUXKA.

JIOKOJIKOTO HOBOBb3HUKBALMTE Ma3apu Ce HAMHUPAT B YacoBa 30HA, KOSAATO € pas3/iMyHa OT Ta3u Ha JlookcemOypr,
[MoadoHABT MOKe A He yCIlee Jja pearupa HaBpeMe Ha IPOMEHU B LIEHUTE, KOUTO Ce CJIYYBAT B YaCOBE U3B'bH paGOTHOTO
BpeMe Ha noAdoH/a. 3a LieJIUTe Ha ONpeiesITHETO Ha PUCKA KAaTEropusaTa Ha HOBOBb3HUKBALUTE Na3apy BKJIKOYBA a3apH,
KOWTO Ca M0-MaJIKO Pa3BUTH, KATO HAlpUMep MOBeveTo AbpxKaBu B A3us, Appuka, I0kHa AMepuka u M3touna EBpomna,
KaKTO U 'bp>KaBH, KOUTO UMAT yClelllHa UKOHOMHKA, HO MOXe JIa He Mpe/JaraT CbI[0TO HUBO HA MHBECTUTOPCKA 3aLIUTAa,
KaKBOTO ChIeCTBYBa HanpuMep B 3anazHa EBpona, CAL u finoxwus.

PHUCK OT BUCOKA JOXOJHOCT

BI/ICOKO,E[OXOL[HI/ITE (I/IJ'[I/I 6e3 HWHBECTHUIIMOHEH peﬁTHHF) ABJTOBU LII€HHW KHHXKA BKJIOYBAT CIELMa/JIHU C'bO6pa)KeHI/Iﬂ
H PUCKOBE€, BKJIIOYUTEJTHO PUCKOBETE, KOUTO 0GMKHOBEHO ca CBBbpP3aHHU C MEXAYHAPOAHOTO UHBECTHPAHE, KATO HAllpUMEP
BaJIYyTHH KOJIe6aHI/IH, pPUCKOBE OT MHBECTHPAHE B AbPKABU C I10-MaJIKU KAllUTAJIOBU IIa3dpH, OTpaHUY€HaA JIMKBHAHOCT,
HeHOBa BOJIATH/JIHOCT U OTPAaHUYEHHUA BBPXY 4yKAECTPAHHHUTE HHBECTULIUH. HHBeCTI/ILU/II/ITe BBB BUCOKOJIOXOJHHU ABJITOBU
LHEeHHHW KHUXa Ca U3JIOXKEHH Ha PYCKOBE OT JIMXBEH IMPOLIEHT, BaJyTa, I1a3ap, KpeaAUT U 3allHTa.

B cpaBHeHuUe c 06IMTallMKMTE OT MHBECTULIMOHEH KJIAC, BUCOKOLOXOJHUTE 0GJIUTalUi OOUKHOBEHO Ca LIeHHU KHUXA C 110~
HUCBHK PEUTHHT U IpeJjlaraT 0-BUCOKa JOXOJHOCT, 33 Ia KOMIIEHCUPAT M0-HUCKATa KPeJUTOCITIOCOOHOCT HUJIU T10-BUCOKHS
PUCK OT HEU3N'bJIHEHUE, CBbP3aHU C THX.

PucK, cBbp3aH c Yy»KJeCTPAaHHUTE [IEeHHU KHUXAa

VNHBECTUIIMOHHUTE JEeHHOCTH, CBbpP3aHH C YYXKJECTPAHHU IIEHHM KHHUKA, MOXKE Ja BKJIYBAT MHOXXECTBO PUCKOBE,
NpPOU3THUYALIM OT IMa3apHUTE U BaJyTHUTE KoJieGaHMS, HEOGJAronpusiTHO ObJEL]0 MOJUTHYECKO M HWKOHOMHYECKO
pPa3BUTHE, Bb3MOXKHOTO HajlaraHe HAa OTPAaHUWYEHUs] BBbPXY BPBLUIAHETO HA BaJyTa WM JPYTU J'bpPXKAaBHU 3aKOHU HJIU
OTpaHUYeHHUs], HAMaJIeH JOCTBI 10 NMyOoJaruYHa UHGOpPMALUsl OTHOCHO EMUTEHTHUTE U JIMIICATa HA eIMHHU CTaHJAapTH 3a
CUYeTOBO/ICTBO, OZIUTHPaHE U GUHAHCOBO OTUUTAHE WUJIM HA JIPYTU PETyJIaTOPHU NPAKTUKU U U3UCKBAHMUS, CDABHUMH C T€3H,
KOMTO Ce IPUJIaraT K'bM JIpy>KeCcTBaTa TaM, K'bJIeTO € CeIa/IMIIeTO Ha HHBeCTUTOpa. OCBEH TOBA LIEHHU KHUXKA, EMUTHPAHU
OT JIpY?KeCTBa WJIM MPABUTEJICTBOTO B OIpe/ieJieHU 'bPXKaBH, MOXKe /la ca HEJIMKBU/IHY, a LIEHUTEe UM — BOJIATHUJIHH, KaTO
BbB Bpb3Ka C ONpe/ieJieHH AbpKaBU CbIIECTBYBa BEPOSTHOCT 3a eKCIpOMpHallys, Hal[dOHAJU3allusl, OTPaHUYEeHHUs 3a
KOHTPOJI Ha 06MeHa, KOHQHUCKATOPHO JaHbYHO OOJIaraHe v OrpaHUYeHNe BbPXY U3M0JI3BAHETO HA U3TETJISTHE HA CPEJICTBA,
BKJIIOUHTEJIHO Y/bpKaHe Ha JUBU/IeHTH. Onpe/iesieHU IeHHU KHWXKA, TPUTEeXaBaHU OT J[py»eCcTBOTO, MOXe Jja ca HpeJMeT
Ha J'bpKaBHU TAKCH, KOUTO MOXeE /la HAMaJAT JIOXOJHOCTTA OT TaKWBA IIeHHW KHWXKA, a K0JieGaHUsATA B 0OMeHHUTe
KypCOBe Ha 4y)XJECTPaHHUTE BaJIyTU MOXE Jla 3acerHaT lleHaTa Ha I[eHHUTe KHW)Xa, KaKTO U TOBUIIABAHETO WJIH
MOHUKABAaHETO HA CTOHWHOCTTAa HAa WHBeCcTULUHUTE. [IpU HAKOU THUIOBE WUHBECTHUIMU MOXE Ja HMMa Pa3HOCKH 3a
KOHBepTHpaHe Ha BaJlyTa U M0-BUCOKU Pa3HOCKHU 3a noneynTesid. Cmnoco6HoCTTa Ha JIpy»KeCcTBOTO Zia MHBECTHPA B IIeHHH
KHWKa Ha JIPY’KeCTBa U NMPABUTEJICTBA OT OINpeJiesieHH JbpKaBU MOXKe Jla 0bJle OrpaHUYeHa WM B HAKOW CIy4au —
3abpaHeHa. B pe3ysTaT Ha TOBa MO-TOJIsIMAaTa 4acT OT aKTUBUTe Ha /Ipy’KecTBOTO MOXe J1a 6'b/le UHBECTHUPAHA B J/bPXKaBH,
K'bJIETO TAKWBA OrPAaHUYEHUS He ChIECTBYBAT. B 0Mb/IHEHNE TOJIUTUKUTE, YCTAHOBEHU OT NMPABUTEJICTBATA HA HAKOU
J'bpXKaBH, MOXe€ [Jla BJIMASAT OTPHUIIATEJHO Ha WHBECTUPAHETO U HAa CHOCOOHOCTTA Ha /IpyKecTBOTO Ja MOCTUTHE
VHBECTHUIIMOHHATA CH IeJI.

CTOKOB pUCK

AxuuoHepuTe MOXe Ja GbJAT HU3JI0KEHH Ha MO-TOJIIMA BOJIATWJIHOCT Ha aKTHUBUTE Ha J[py»KeCTBOTO, MHBECTHUPAHU
B IleHHU KHMXa U HTHCTPYMEHTH, CBbP3aHHU CbC CTOKH, HOPAJii Bb3MOXKHUTE KOJIEOAHUS B LIEeHUTE HA CTOKUTE BCJIEACTBUE
OCHOBHO Ha HapylIeHHs B peJaraHeTo U ThPCEHETO, KAKTO U HA NOJUTHIECKU (eM6apro, peryyaluy U T.H.), TIPUPOJHU
(cymia, HaBO/IHEHHS], METEOPOJIOTUYHH YCI0BUS, 60JIECTH U T.H.) /WU TbProBCKH (Tapudu, JOMUHAHTHA HO3UIUS U T.H.)
dakTopH.

JInxBeH pUcK

HeTHaTa CTOWHOCT Ha aKTUBUTE Ha HOL[(])OHL[OBeTe ce BJMsie OT KoJieOaHHUSATaA B JINXBEHUTE MNPpOLEHTH. O6I/IKHOBeHO,
KOraTo JIUXBEHHUTE NIPOLEHTH Ce€ IOHNXKABAT, [Ia3apHaTa CTOMHOCT Ha LEeHHHUTe KHHUXa C (l)I/IKCI/IpaH A0X0/J UMa TEHJEeHLI A
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Jla pacTe U 0OpaATHOTO, MOKAYBaHe HA JIMXBEHUTE MPOLEHTH MOXe Ja Jl0BeJle [0 MOHWKAaBaHe HA CTOWHOCTTA Ha
vHBectuuute Ha [logdoH0BeTE.

PrickoBe, CBbP3aHU CbC CAECJKATE C IePUBATH 34 [eJIMTe Ha XePKUPAHeTo

[TondoHmoBeTe MOTaT ZjJa UYHBECTUPAT B IePUBATHU UHCTPYMEHTHU CaMo C IieJl Xe/PKUpaHe. Te3u 1epuBaTHU HHCTPYMEHTHU
MOXKe /la BKJIIOUBAT, HAape/| C APYTH Hella, OMINK, BAPaHTH, CyanoBe u/uau ¢proubpcu. [1og06HU HHBECTULUM MOXKe Ja ca
HeyCIelllHU U J]a ZIoBeJiaT Jio 3ary6u 3a [loadonaa. /lepuBaTrTe BKIOYBAT U JIOI'bJHUTENHH ClIEMPUIHU PUCKOBE, KATO
pHCKa OT HENPABHUJIHO [IeHO06pa3yBaHe UM HETOYHA OLleHKa, UJIM PUCKA OT TOBA, Y€ JIepUBATUTE MOJKe /1a HEe Ce CbOTHACAT
C I'bJIHA TOYHOCT K'bM 6a30BUTE aKTHUBH, JIUXBEHUTE NMPOLEHTH U UH/IEKCUTE.

OcBeH TOBa JINBBPHUXK e(l)eKT'bT OT UHBECTHPAHETO B HAKOH q)I/IHaHCOBI/I A€PHUBATHU MHCTPYMEHTHU U BOJIATH/JIHOCTTA Ha
LEHHUTEe Ha (l)IO‘{'prHI/ITe AOTOBOPH 6uxa MOTJIH Aa MMOBUIIAT PHUCKA, CBbP3aH C MHBECTHUPAHETO B AKL[I/II/ITE Ha KOHKpEeTHHA
HOA(I)OHL[, B CpaBHEHHE C KOHBEHIIMOHAJIHUTE UHBECTULIUOHHU ITOJIUTHKH.

Pyick oT BoJIaTUAHOCT

[TondonmoBeTe MoXe /a ca U3JIOKEHW Ha PUCKA OT BOJIATUJIHOCT Ha Ma3apuTe Ha aKLHUH, KAKTO U OT BOJATU/IHOCT Ha
[[eHOBOTO HMBO Ha aKTUBUTE, ThPTYBaHU Ha APYTHU Na3apH, Ha KouTo [loadoHabT yuyacTBa. TakaBa BOJIATHUJIHOCT B IIEHUTE
Ha aKTHUBHUTE MOXe JIa TOBJIMsIE OTPULIATENTHO BbpXY [loadoHmoBeTe.

Puck ot npeansiamane

Axo logdoH/ e MHBECTHPaH B 06JIMraliiy U/Wad JPYTH JbJATOBU UHCTPYMeHTH, [lofdoHABT MoxKe 1a 6b/ie U3/10XKEH Ha
BEPOSITHOCTTA, B CJy4yall Ha NMOHWXKaBaHe Ha JIMXBEHUTe IPOLEHTH, JIBXKHULKTE WM HUIOTEeKapHUTe JTBXKHULM Ja
M3IJIaTAT 3a’b/DKEHUATA U (Upe3 pedUHAHCMPaHETO UM NIPH TO-HUCKU TEKYIY JIMXBU), IPUHYKJaBaiiku Taka [loadona
Jla peHBEeCTHpa NPY N0-HUCKH JIMXBY U BEPOSITHO Jia IOHece 3aryou OT J'bJIrOBUTE UHCTPYMEHTH, 3aKyIeHH Ha [leHU Haj,
HOMMHAaJIHATa CTOWHOCT.

PUCK OT KOHIIEHTpYpAHe BbPXy oNpeJeJeHU JIbPKaBU

Hskou ot IlogdoHIOBeTe MOXKe J1a UMAT MHBECTUIUM B ONpeJleJIeHU IbPKaBHU, KOUTO Ca MO-TOJIEMH WJIH MO-MaJKU OT
NPOTMOPLUOHATHUTE UHBECTUIIMM B KOHKpPETHATa J'bpKaBa, MpeJMCaHU OT HAKOU WHJEKCH WJIM MoKa3aTesu. TakoBa
KOHIIEHTpUPaHe Ha M0-TOJIEMU WUJIM TI0-MaJIKU UHBECTULMU MOXKe /]a UMa MOJIOKUTEJHU UK OTPULIATETHU e(PEKTH BBPXY
cboTBeTHUA [loAdoH/, U3MoJ3Ball 10J06Ha CTpaTerus.

CTONHOCTHO MHBECTHPAHE:

Hsakou IloadoHmoBe Moxke /1a U3MOJI3BAT ,,CTOWHOCTEH" CTHJI, 3aBUCEL] /10 F0JIsIMA CTENEH OT YMEHUETO HA CbOTBETHUTE
WHBECTUIIMOHHU MEHW/PKBPU Jla UAEHTUQUIMPAT IleHHU KHH)XKa Ha JIPY’KEeCTBa, KOUTO Ca JeHCTBUTETHO MOJIIEHEHH.
[leHHa KHUra MOXe Ja He ZIOCTUIHe OYyaKBaHaTa CTOMHOCT, ThU KaTO yCJOBUSATA, [JOBEJH A0 MOJLEHSIBAaHETO U, ce
BJIolIaBaT (MpeAUu3BHKBANKHU JOI'bJHUTENHO TOHWKAaBaHe Ha [[eHaTa Ha [leHHAaTa KHKUIa) WK He ce IPOMEHST U TbH
KaTo OlleHKaTa Ha NHBeCTULIMOHHUTE MEHUKBPU € HellpaBUJIHA. B omb/IHEHEe CTOMHOCTHUTE aKI[MUKX MOXe J]a BJIOMAT
pe3yJITaTUTE OT ONpeJieJIeHd WHBECTUIMHU (HampuMep aK[UU C MOTEHIMaJl 3a pacTeXx) M0 BpeMe Ha Mepuojiy, KOoraTto
CTOHMHOCTHH aKI[UU He Ce ThPCIT.

WHBECTUIIMOHEH PUCK OT IIEHHU KHWKA, 06e31eYeHH C aKTUBU:

PUcK®bT, ye o6e3ueHKaTa Ha CTOMHOCTTa Ha 06e3MeYeHneTo 3a LHE€HHATa KHUI4d, KATO HAallpUMep HelJidllldHe Ha 3aeMU, 1ie
AoBeje 10 HaMaJidBaHe Ha CTOMHOCTTA Ha eHHaTa KHUra.

YabmkaBaHe Ha pYicKa Ha 06e3MeYeHy C aKTHUBY LIEHHU KHUKA Y UTIOTEYHU IIeHHU KHUKA:

PUcCK®BT, 4e o BpeMe Had NOBHUIIABAHETO HA JINXBEHUTE NPOLUEHTH, IIpeABAPHUTEJIHUTE IIJIalllaHUA 11e Ce 3363BHT, KapaﬁKH
OEeHHWUTE KHHXA, CAUTAHH 3d KPATKO- WJIKM CPEAHOCPOYHH, Aad 61;,an ABJITOCPOYHH NEHHU KHHXK4, KOUTO Ce KoJ1e6asT
MO-IIMPOKO B OTTOBOP HAa MIPOMEHUTE B IMXBEHUTE NPOLUEHTH, OTKOJIKOTO IMMO-KPATKOCPOYHHUTE E€HHHW KHH>KA.

Puck oT npeanjaaniaHe Ha 006e3nevYeHy C aKTUBHU NEHHW KHHUXA U UITIOTEeYHHU NEHHW KHHXA.

PUCKBT, 4e BBB BpeéM€Ha Ha HaMaJidBalllk IMXBEHU NPOLEHTH MO-BUCOKOJOXOJHUTE HEHHW KHUKA Ha HOL[(bOH,Z[a e 6'bﬂaT
npeanJiaTeHu U HO,Z[CbOH,Z['bT e TpH6Ba JAada ' 3aM€eHH C IEHHH KHHXXa, KOUTO KMAT II0-HUCKa AO0XOAHOCT.
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HWuBecTUIIOHEH pUck oT TBA:

3akymnyBaHe Ha TBA (LeHHU KHKXKA, KOUTO Ille 6'b/IaT 00SBEHH) MOpaXJa PUCK OT 3ary6a, ako CTOHHOCTTA Ha LieHHATa
KHUTA, KOSITO L€ Cce 3aKyNH, TaJiHe MPe/y JaTaTa Ha CeThJIMBHTA.

PuckoBe OT M3M0J/I3BaHETO HAa TEXHUKW U UHCTPYMEHTH, CBbP3aHU C MPEXBBHPJUMU [IeHHU KHWKA U UHCTPYMEHTH Ha
NapruYHHA 11a3ap:

W3no0s13BaHeTO HAa TEXHUKH U UHCTPYMEHTH, CBbP3aHH C IPEXBBPJIMMU LIeHHU KHWXKa U MHCTPYMEHTH Ha TapU4HUA 1asap,
KaTO HallpMMep 3aeMaHe Ha [ileHHU KHIKA, Pelo U 06paTHU peno C/eJKH, U M0-CNelalTHo 10 OTHOLIeHHe Ha KaueCTBOTO
Ha MOJIyYeHOTO/PEeMHBECTUPAHOTO 00e3MeUeHre, MOXKe [Jia JoBeJie 10 pellia PUCKOBe, KaTO JUKBUJEH PUCK, PUCK OT
KOHTpAareHTa, PUCK OT EMUTEHTA, PUCK OT OIleHKATa U CEThJMBHT PUCK, KOMTO MOXe /la OKaXke BIUsSIHUE BbpXy paboTaTa
Ha CbOTBeTHHUA NoAdoHA. He3zaBuCHMMO OT TOBa, pUCKBT OT KOHTpareHTa Moxe Jja O'bJie orpaHH4yeH GJarojapeHve Ha
rapaHLus, oJy4eHa B CbOTBETCTBHE C LUPKYJIsspHO nucMo 08/356 na KHOC.

Tbl KaTO Te3U onepalydy MOTaT /ia Ce U3BBPUIBAT OT APYKECTBA OT ChljaTa rPyIa KaTo yIpaBJsBalloTO APYKECTBO UJIH
KaTO WHBECTUIIMOHHUS MEHW/PKbP, UM KaTO WHBECTUI[MOHHMS MOAMEHHU/PKBDP, TE3W ONepaliMd reHepupaT PUCK OT
KOHQJIMKT Ha UHTEPECH.

HeszaBucuMo oT ToBa, Ha ye6 caiita HAa Amundi Asset Management e my6JiMKyBaHa MOJUTHKA 32 NpefOTBpATsBaHE U

ynpaBJsieHHe Ha KOHQIUKTHTE Ha HHTepec: HopMaTuBHU fokyMeHTH | Amundi Luxembourg Retail.

PyicK 32 yCTONYMBOTO UHBECTUPAHE

WHBECTUIIMOHHUAT MEHH/KbD B3eMa MpeABHUJ, OCHOBHOTO HeOGJIarONMPUSATHO Bb3JEeUCTBHE HAa HWHBECTHLHOHHUTE
pellleHUs BbPXYy GAKTOPHUTE 3a YCTOUYUBOCT, KOTaTO MPaBU UHBECTUIMHU OT UMeTo Ha [logdoHoBeTe. KakTo e ykazaHo
B CbOTBeTHOTO /lombyiHeHUe, Hsikou [lofdoHI0Be MoraT ChlIO Aa 6'bAAT YCTAHOBEHHU C (1) MHBECTUIMOHHHU MOJIMTUKH,
KOUTO Ce CTPeMAT KbM HacbpyaBaHe Ha €KOJIOTUUHUTE U COIMAJHUTE XapaKTepucTuku wiau (ii) ycroituma
MHBeCcTUIIMOHHA 1es. [Ipu ynpaBsieHuero Ha [lojgdoH0BeTe U npu KM360pa Ha aKTUBHUTE, B KOUTO [logdoHABT lie
WHBeCTUpPa, WHBECTUIMOHHUAT MeHU/Kbp mnpuyara OTroBopHaTa HWHBECTUIIMOHHA NOJUTHKA Ha Amundi
YU JOIIbJHUTEJHUTE WU3K/IIYeHHs, AedUHUPAHU B mojpasnesna ,MHTerpupaHe Ha pPHUCKOBeTe 3a YCTOMYHUBOCTTA OT
Amundi“.

Hskou IMogdonaoBe Moxe Aa uMmaT chepa Ha MHBECTHpPAHE, KOATO ce GOKycHpa BbpPXy WHBECTHIMUTE B KOMIAHHHY,
OTroBapAIlM Ha cneludUIHU KPUTEPHH, BKJIIOUHUTEJTHO U Ha pe3yaTaTuTe 3a ESG, cBbp3aHU c onpejesieHHd TeMH 3a
YCTOMYMBO Pa3sBUTHE U JE€MOHCTpPUpALY CNa3BaHe Ha €KOJIOTUYHHUTe, COLMAJHUTe U KOpPIOPAaTUBHUTE YNpaBJEHCKH
npakTUKU. CbOTBETHO, chepaTa Ha UHBeCTULMHUTe Ha TakuBa [lofdoH0Be Moxe Ja 6'b/Jle T0-MasIKa OT Ta3| Ha JpyruTe
donpoge. [lofgo6HU cy6doH0BE MOxe fa (i) MMaT pe3yaTaTH, MO-HUCKU OT Te3W Ha Masapa KaTo IsJ10, aKO TaKUBa
VHBECTUIIMY UMAT MO-HUCKHU pe3yJITaTH OT Te3W Ha Nasapa u/uiu (ii) Hucku pe3ysaTaTy, cipsiMo Jpyru GOHI0BE, KOUTO
He u3noJs3BaT Kpurepuute 3a ESG npu n36opa Ha MHBECTULMH, U/WUJIN MOXe Jia Ce HAJOXU CyOQOHABT Ja mpojaBa
cBBbp3aHu ¢ ESG MHBeCTUIIMH, KOUTO B MOMEHTA U BIIOCJEACTBHE aBaT JOOPU pe3yJITaTH.

HM3kirouBaHe MK pasnopexjaHe ¢ [eHHU KHUXKa Ha eMUTEHTH, KOUTO He OTTrOBapAT Ha ollpefie/ieHH Kputepuu 3a ESG ot
cdepaTa Ha uHBecTUpaHe Ha [logdonaa, Moxe Jja JoBejie 10 pa3/IMuYHU pe3ysTaTH Ha [loadoH1a B cpaBHEHME CbC CXOHU
$oHJ0Be, KOUTO HAMAT TakaBa OTroBOpHA WHBECTHULMOHHA MOJHUTUKA U JOMBJHUTENHUTE U3K/II0YeHHUd, JedUHUPAHU
B nojpasjea ,UHTerprpaHe Ha pUCKOBeTe 3a ycToHuMBOCTTa OT Amundi“, ¥ He mpuJaraT KpUTEPUHU 32 CKPUHUHT BbB
Bpb3Ka ¢ ESG, koraTo u36upaTt UHBECTULUH.

Cy6¢oHABT Lie rJjiacyBa I'bJJHOMOIIHUIM 10 HAYMH, KOMTO OTroBaps Ha CbOTBETHUTE U3KJIOYBALLU KpuTepuu no ESG,
KOeTO He BUHAaru MOe Jla CbOTBETCTBA Ha YBeJMYaBAaHETO /0 MaKCHUMaJsHa CTeleH Ha KPaTKOCPOYHUTE Pe3ysITaTH Ha
CbOTBETHUS EMUTEHT. JlombJIHUTEIHA UHGOPMALMS OTHOCHO IOJIMTHKATA 3a IJ1acyBaHe Ha BcekH [lozidoH Moxe 1a 6be
HoJIyYyeHa pU NorcKBaHe oT KoMmnaHusTa.

H360pbT HAa aKTUBHU MOXKeE Jla Ce OCHOBaBa Ha COGCTBEH Npoliec 3a pedTHHr 3a ESG, KOWTO oT4acTH pa3uuTa Ha JaHHU OT
TPEeTH CTPAHH. ﬂaHHI/ITe, npeaoCTaBeHU OT TPETHU CTPAaHHU, MOKe a Ca HEII'bJIHU, HETOYHH UJIU HEAOCT'BIIHHU U B PE€3yJTAT
Ha TOBa CbLIECTBYBA PUCK OT HETOYHA OLl€HKAa HAa IeHHU KHUXa UJIX eMHUTEHT.
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B. YnpaBiienue Ha puckoBeTe OT /Ipy:KeCTBOTO

JpyKecTBOTO MpuJIara npoluec 3a yupasJeHHe Ha PUCKa, KOUTO My 103B0JIsIBa Ja CJIelM U U3MepBa 110 BCSIKO BpeMe pUCKa
Ha MHBECTULMOHHUTE MO3ULHUU U IPUHOCA UM K'bM 06LIHSA PUCKOB NpoduJ Ha cboTBeTHHUS [logdoHA, KaKTo U mpoLec 3a
TOYHA Y HE3aBUCHUMa OLleHKa Ha CToMHOCTTa Ha u3BbHOopcoBuTe (OTC) fepuBaTu.

JpyXecTBOTO MOKe, 3a BceKH oT [logdoH/[0BETE CH U CaMO 3a LIeJIUTE Ha XePKUPAHETO, /]a U31M0JI3BA BCUMKH GUHAHCOBU
JlepUBaTHU UHCTPYMEHTH B TPAHULIUTE, YCTAaHOBEHU CbC 3akoHa oT 2010 r., mpu crna3BaHe Ha yCJOBUATA OT Tab/uLaTa
¢ naHHU 3a BcekH [loadoua u ot Yacm II; Pasden IV ,,OBLJH HHBECTHLJHOHHH OI'PAHUYEHHUA H HHBECTHIJHOHHH
TEXHUKH".

['1o6asiHaTa €KCMO3UIUSA MOXe Jla Ce U3YMCIU Ype3 MoJxoa 3a cToMHoCT noj, puck (,[loaxox 3a VaR") wiau noaxoxa Ha
noetuTe 33 b/okeHus (,[loaxon Ha noetute 3aabkeHUs”, Commitment Approach), kakTo e onvcaHo 3a Bceku [logdong
B HeroBaTa TabJiMlla C JaHHMU.

llesnta Ha moaxoaa VaR e KoamM4ecTBEHOTO OTnpeiesisiHe HA MaKCHMaJ/THATa NOTEHIMA/IHA 3ary6a, KOsSITO MOXKe /1a Bb3HHUKHE
npe3 JiaJieH Nepyuo/] OT BpeMe IPY HOPMaJIHU Na3apHHU YCI0BUs U MPU JjaJIeHO HUBO Ha JI0CTOBEpPHOCT. B 3akona ot 2010 T.
e peJiBUIEHO HUBO Ha AOCTOBEPHOCT OT 99% M BpeMeBY XOPU30HT OT €/JUH Mecell.

Ypes usnos3BaHe Ha [1o/x0/1a 3a 3a/b/KEHUSATA 32 U3YHCJIsIBaHe Ha IJ1006a/IHATA eKCIIO3UIMs BCsIKa MO3UIMsA Ha QUHAHCOB
JlepuBaTeH UHCTPYMEHT Ce NMpeobpa3yBa B Ma3apHa WJIM YCJIOBHA CTOMHOCT Ha eKBUBaJIeHTHA IO3UIUS B 0a30BUS aKTUB
Ha TO3M JlepyBaT. BHeApeHUTe IepruBaTHU U JUBBPUIKBT, CBbP3aHU C TeXHUKUTE 3a EPM, cbl1i0 ce B3eMaT npeABu/ IpH
nsuncaeHueTo. CnopasyMeHUsATa 3a HETUpPaHe U Xe/PKMpaHe MoraT Jja 6'bJaT B3eTH 0J, BHUMaHUe. B cbOTBeTCTBHE CbC
3akoHa oT 2010 r. r;io6asHaTa ekcrno3uuus Ha gageH [loadong, usnonssauy [loaxosa 3a 3aAb/XKeHUsATa, He Tpsi6Ba Aa
Hazasumansa 100% ot HCA Ha To3u [logdonz,

OcBeH ako He e onucaHo Jpyro 3a [logdoHja B HeroBara TabjuLa Cc JaHHH, Bceku [1oadoH e HarpaBu HEOOXOJUMOTO
riao6ajsHaTa My eKCo3UIMsA KbM PUHAHCOB JlepUBaTeH MHCTPYMEHT, U3UMCIeHa Ype3 noAxo/ia 3a VaR, 1a He npeBuaBa
(i) 200% ot pedepentHoTo moprtdosro (mokasaren) uau (ii) 20% oT o6IMTE HETHH AKTHUBH, a IJobajHaTa My
€KCMo3Unus, U3YMCIeHa Bb3 OCHOBA Ha MOJX0/a Ha MOETUTE 33/b/DKeHUs], Aa He npeBumana 100% oT o6UMTe HETHU
aKTHUBHU.

3a Jla ocurypH Cla3BaHETO Ha ropecrioMeHaTUTe ycJoBHS, JIpyKeCTBOTO lije MpuJara BCUYKU CBbP3aHU LUPKYJIAPHU
nucMa W pasmnopezou, usgageHu ot CSSF uaum KOUTO U [a e eBPONEMCKH OpraH, yI'bJIHOMOIIEH /a U3JjaBa CBbP3aHU
perJiaMeHTH WM TEXHUYECKU CTaHAAPTH.

IV. OBIIHU UHBECTUIIMOHHHU OTPAHUYEHUA U UHBECTUIIMOHHU TEXHUKHAN
A. WHBeCTULMOHHY OrpaHUYEeHUA

AKTHUBUTE HA ﬂpY)KECTBOTO TpH6Ba Aad cé HHBECTHUPAT B CbOTBETCTBHE C OTPAHUYECHHATA BbPXy MHBECTULIUNUTE, NU3JIOXKEHU
B Yact | Ha 3akoHa ot 2010 T.C nocjeaBamiuTe My M3MEeHEHHUA, KaKTO U B CbOTBETCTBHE C JOIMI'BJIHUTEJIHUTE OTPAaHUYECHHS,
dKO MMa TadKHWBa, IPUEMAHHU OT BpEMeE Ha BpeMe OT ,ZlPIpeKTOpI/ITe.

Bceku IMoadonp e ce pasriaexga kato otgesndo [IKUIILK 3a nesnTe Ha Te3W MHBECTULIMOHHU OrPaHUYEHUSI.

1| AQY)L(ECTBOTO MOKe 1a UMHBECTHpA CAaMO B

a) [pexXBbPJUMHU LleHHU KHMXA U UHCTPYMEHTH HA MapUYHHUA Nasap, LONYCHATH [0 UM ThPryBaHU Ha peryaupaH
nasap no cMucsbiaa Ha [lupektusa 2004 /39/EO Ha EBponeiickus napsiaMeHT ¥ Ha CbBeTa oT 21 anpus 2004 1.

b) npexBBPJUMH LEHHU KHIKA U MHCTPYMEHTH Ha MapUYHUS Ma3ap, ThbPryBaHU Ha APYT na3ap B /IbpkaBa 4jeHKa,
KOWTO e peryjupaH, QyHKIMOHHUpA peJJOBHO, IPU3HAT € U e NMyOJMYHO AOCTBbIEH. 3a LjeJIMTe Ha TO3U pasjel,
LA'bpXKaBa 4jeHKa" 1je o3HavaBa /bpkaBa 4seHKa Ha EBpomnelckus cblo3 U A'bpXKaBUTe, KOUTO Ca JOOBOPHHU
CTpaHU Ha Copa3yMeHUeTo 3a Cbh3/laBaHe Ha EBponelickoTo nkoHoMu4ecko npoctpancTBo (EUII) B rpanunuTe,
3aJI0’KeHU OT TOBa CIIOpPa3yMeHUe U CBbP3aHHs C HETO 3aKOH;

C) TpexXBBPJUMHU [IeHHU KHUXKA U UHCTPYMEHTH HA MapUYHUs Ma3ap, AOMYCHATH 10 0QUIMAIHO PErUCTPHUpaHe Ha
doHmOBa 6Gopca WM THPTYBaHM Ha JPYyr Iasap, HaMHUpall ce B KOATO U Jia e Jpyra Abp)kaBa B EBpoma,
A3zus, Okeanus, CeBepHa U H0xkHa AMepuka u Adpuka, KOUTO e peryaupaH, QyHKIIMOHHUPA PeJOBHO, MPU3HAT
€ ¥ e MyOJIMYHO 0CTbIIEH;
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d)

g)

h)

HOBOEMHUTHUPAHHU NNPEXBBPJIMUMHU LEHHW KHHU>Ka U MHCTPYMEHTH Ha IapUYHHUA M1a3ap, IPH YCJIOBUE Ye:

i) yCJIOBUSATA HA EMUTHPaHe NOCTAHOBSABAT, Ye Lie O'bJie M0AAIeHO 3asiBJIEeHUeE 3a J0NyCKaHe 10 0pUIIHATHO
perucTpupaHe Ha KOSITO U a € OT GOHJOBUTE GOPCH UJIM PETYJIMPAHUTE Na3apH, TOCOUYEHH MO-TOPE;
ii) TaKOBa JIONYyCKaHe O0'b/le OCUTYPEHO B paMKUTE Ha e/iHa TOJJMHA OT eMUTHPAHETO.

AsiioBe wiu akuuu ot [TIKUIILK, nostyunnu pasperienue cbriaacHo Jupexktusa 2009/65/E0, u/vnu gpyru [IKU no
CMHUCBJIA Ha wieH 1, maparpad 2, 6ykBu a) u 6) ot JupextuBa 2009/65/EO, He3aBMCHMMO JAa/i ca YCTAaHOBEHH
B 'bp>KaBa YJIeHKa, UJIU He, IPU YCI0BUE Ye:

i) takuBa Apyru [IKU ca mosyunnn paspelieHre Mo cUjaTa HAa 3aKOHH, KOUTO NMPEABMKAAT, de 1ie O'baaT
npeaMeT Ha HaZ30p, kolTo CSSF npuema 3a eKBMBaJ/IeHTEH Ha TO3H, IPeJBU/AEH B 3aKOHOaTEJICTBOTO HA
EC, KaKTO ¥ 4e CbTPyAHUYECTBOTO MEX/AY HaZI30PHUTE OPraHu e JOCTaThbYHO rapaHTUPAHO;

ii) HUBOTO Ha 3alllUTa Ha NpUTeXATeJUTe Ha [sJIoBe/aKlMoHepuTe B Takuba Jpyru [IKU e ekBuBasieHTHO
Ha MpeJBUJIEHOTO 3a MpUTexaTeauTe Ha JsoBe/akuuoHepuTe B [IKUIILK u mno-cnenuanHo, ye
npaBu/aTa 3a OTJEJHO CbXpaHsBaHe Ha aKTHUBY, B3eMaHe Ha 3aeM, JaBaHe Ha 3aeM U HENOKPUTH
NpoAaKOH Ha MPEXBBbPJMMHU IEHHU KHIKA M MHCTPYMEHTH HAa MapU4YHUS Masap ca eKBUBAJEHTHU Ha
M3KUCKBaHUsATA Ha [JupektuBa 2009/65/EO;

iii) JeHHoCcTTa Ha TakuBa Apyry [IKU ce oTynTa B NONYTrOAMIIHYA U TOAUIIHU OTYETH, TO3BOJISBAIIM OLleHKA
Ha aKTHUBUTE U NACUBUTE, JOX0/A U ONlepallMuTe NIpe3 CbOTBETHUSA OTYETEH EPUOJ;
iv) [MKUILK unu gpyrute I1KH, B kouTo [ pyxecTBOTO Bb3HaMepsBa Jja MHBECTHUPA, HAMAT NpaBo, CIIOpe/,

TEXHUTEe y4YpeJUTeJHU JAOKYMEHTH, Ja MHBECTUPAT CbBKynHO nosede oT 10% OT aKTUBUTe CcHU B
AsiioBe/akuuu Ha fpyru [IKUIUK wau apyru [IKY;

Jleno3uTu (c U3K/IIOUEHHE HA BUAUMU 6AHKOBH IETIO3UTH ) B KPEIUTHU UHCTUTYLUH, TIO/IJIeXKALIH Ha [IJIalaHe pU
MOMCKBaHe WJIX C TPABo a O'bAAT U3TETJIEHHW U UMAIY NTaJIeX He ToBede OoT 12 (ABaHaieceT) Mecena, TPU YCJIOBHE
Yye KpeJWTHATA HMHCTUTYLUs € CbC celalivile B JbpKaBa WIeHKA WM, aKO CeJaJIMUIETO Ha KpeJUTHATa
MHCTUTYIMS Ce HAMHUPA B TPeTa AbPrKaBa, IPU YCJI0BUE Ye K'bM Hesl Ce IpUJIaraT npyJeHI[MalHU IPaBUJIa, CiUTaHU
oT CSSF 3a ekBUBaJIeHTHH Ha Te3H, 3aJI0’KeHHU B 3aKOHO4aTeJICTBOTO Ha EC;

bYHAHCOBH [JlepMBaTHH HHCTPYMEHTH, BKJIOYUTENHO €KBHBAJIEHTHH HHCTPYMEHTH CbC CETBJAMBHT CpeLly

NapyuyHa CTOWHOCT, ThPTryBaHU Ha peryJMpaH nasap, noco4yeH B 6yKkBH a), b) u c) mo-rope, u/uim aepuBaTHH

$UHAHCOBU MHCTPYMEHTH, ThpryBaHu u3BbHO60pcoBo (OTC gepuBaTu), NpH yCaoBuUE Ue:

i) 6a30BUTE aKTHUBHU Ce CbCTOAT OT MHCTPYMEHTH, 06XBaHATH B To4yka 1), GMHAHCOBU MHJEKCH, JIUXBEHU
NpPOLIEHTH, BaJyTHU KypcOBe HWJM BajJyTH, B KOUTO /JIpy’KeCTBOTO MOXe Jla HMHBECTHUpPA CBIJIACHO
WHBECTUIMOHHATA CH LieJI;

i) KOHTpareHTUTe MO CAeJKUTe C U3BBbHOOPCOBM JepHUBaTH ca CleLHaJU3UpaHd HHCTUTYLUU
C I'bPBOKJIACEH PEHUTHHT, NOJJeXallld Ha NpyAeHIHaleH Ha/i30p U NPUHaAJeXKaIlU KbM KaTerOpUUTE,
ono6penu ot CSSF; u

iii) U3BBbHOOPCOBUTE JlepUBATH MOAJeXaT Ha HajeXJHa U IpoBepHMa BCeKHJHEBHA OLieHKa U MoraT Ja
6'bJlaT NPOJiaJieHH, TUKBUAUPAHU WM 3aKPUTH Upe3 HaCpelHa ceJiKa 3a IpUXBalllaHe M0 BCAKO BpeMe
Y Ha ClipaBe//INBATa UM LieHa 10 UHULMATHBA Ha Jlpy»KeCcTBOTO.

MHCTPYMEHTU Ha NapU4YHUS Masap, pa3/IMiHU OT Te3H, ThPryBaHU Ha peryJMpaH nasap U nocodyeHu B 4. 1(23)
Ha 3akoHa oT 2010 r., ako eMHUCHUSITA WJIM E€MUTEHTHT Ha Te3W HUHCTPYMEHTHU ca peryjupaHu 3a LeauTe
Ha 3aldTaTa Ha UHBECTUTOPUTE U CIIeCTABAaHUATA U IIPU yCI0BHE Ye ca:

i) €MUTUPAaHU WM TapaHTUpPaHU OT LieHTpaJieH, perdoHajeH WJIM MeCTeH OpraH Ha yIpaBJieHHWe WU
IeHTpa/lHa 6aHka Ha /JlbprkaBa 4ieHKa, EBpomelickaTa IeHTpasiHa 0aHKa, EBpomelcKkus Cbro3 WU
EBpormeiickaTa MHBECTULMOHHA 0aHKa, A'bpaBa, KosTO He e /l'bpkaBa 4JieHKa, WM, B CAy4ad Ha
desepanHa AbpkaBa, eJUH OT 4JeHOBeTe, CbCTaBAIM deepaluaTa, WM NyOGJMYeH MeXyHapoJeH
OpraH, B KONUTO y4yacTBaT e/jHa UM noBeve JI'bp:KaBU YJIEHKU; UIU

ii) €MUTHUPaHU OT NPeANPHUSTHE, YUUTO LIEeHHU KHIXKA Ce ThPTyBaT Ha peryJiMpaH nasap, I0CoueH B 6YKBH a),
b) v c); unu
iii) eMUTHUPAHH WIHM FapaHTHPaHU OT yYpeXXAeHNe, NoAJIeXallo Ha IPyAeHIHaleH HaZi30p B ChOTBETCTBUE

C KpUTepuH, onpejies/IeHH OT 3aKoHogaTeacTBOTO Ha EC, uiM oT yupexxjeHue, OJJIeXKall0 U Cla3Ballo
NpyAeHLIMaJIHU IpaBuJa, cauTtaHy oT CSSF 3a Hali-Ma/IKOTO TOJIKOBA CTPUKTHH, KOJIKOTO Te3H, 3a/10’)KEHU
B 3aKOHOZaTe/cTBOTO Ha EC; niu

iv) eMUTHUpPaHU OT APYTU OpraHH, MpUHAAJIeXKaUd KbM KaTeropuure, ogoopenu ot CSSF, npu ycioBue ye
VHBECTULIMHATE B TaKWBa MHCTPYMEHTH ca NpeJMeT Ha 3alllUTa Ha MHBECTUTOPUTE, eKBUBAJEHTHA Ha
npeJBU/ieHaTa B TOPHUTE I'bPBH, BTOPU U TPETH ab3all, ¥ TP YCJIOBUE Ye EMUTEHTBT € JJPYKECTBO, YUUTO
KalUTaJl U pe3epBU B'b3JIM3aT MOHe Ha JAeceT MuiaxuoHa eBpo (10 000 000 EUR), 1 koeTo M3roTBs U
ny6JIMKYBA CBOUTE F'OJAUIITHY CY€TOBOJIHM OTYETH B CbOTBETCTBHE C YeTBbPTAaTa AUpeKTUBa 78/660/EN0O
U e MpeANnpHUsTHEe, KOeTO B PaMKHTe Ha Tpyla APYKeCTBAa, BKIIOYBAIA €JHO HJIHW HAKOJKO MyOJUYHO
T'bPTryBaHU JIPYKECTBA, € CllelIUaJIM3UPaHO0 BbB pUHAHCHPAHETO Ha IPynaTa, UiU e MpeAlpUsITHE, KOeTO
e clleljMajiM3MpaHo BbB (UHAHCUPAHETO Ha CHOCOOU 3a CeKIOpUTHU3alLMs, MOJI3BallM ce OT GaHKOBa
JIMKBU/IHA JINHUS.
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2) Brrnpeku TOBa,

a)
b)

JpyxecTBOTO MO>Ke ia UHBeCcTHpa MakcuMyM 10% OoT HeTHUTe aKTHBH Ha KOoUTO U Aia e [ToGoH/ B IpeXBbPIUMHU
LleHHU KHMKa U UHCTPYMEHTH Ha NapUYyHUS Ma3ap, pa3JIMyHU OT IOCOYEHUTE B TOUKa 1);

[TondonnoBeTe Ha Ipy»KeCTBOTO HAMAT NPaBO /A MPUL0O6UBAT 6J1ar0PoAHU MeTald UK cepTUPUKATH, KOUTO '
npezCTaBJIsABaT.

OcBeH 3a cUTyal My Ha U3K/IIOYUTETHO HEGIArONPUSTHY Ia3apHU yCJIOBUs, P KOUTO BpeMEHHO HapylleHHe Ha JIUMUTA
oT 20% ce M3UCKBa OT OOGCTOSATEJICTBATA U € ONpaBJaHO IOBeJileHHe N0 OTHOIIEeHHe Ha UHTepecuTe Ha aKLMOHEepUTe,
[MoxdonposeTe Ha [lpyecTBOTO MOXe Jja NpuTexaBaT A0 20% OT HeTHHUTe CH aKTUBH B JON'bJHUTENHU TUKBUAHH aKTUBH
(kakTo e omnpepeneHo B Ilpunoxenne A ,TEPMWUHOJIOTMYEH PEYHUK® mo-mosy), 3a Ja HOKpPUAT TEKyI[UTE HWJIH
WM3BBHPEJHU IJIAIaHUs WM 32 BPEMETO, He06X0[MMO 32 peMHBECTHPAHe Ha CbOTBETHUTE aKTHUBH, WU 33 NEPUOJ, OT
BpeMe, CTPOro He06X0AUM B C/Iy4yal Ha HEG/IaroNnpyUsTHYU Ma3apHHU YCI0BUS.

3) llpaBu.Jia 3a AuBepcupUKaNUA HA PUCKA

a)

b)

c)

d)

Jpy>ecTBOTO HsAMa NpaBO JAa MHBecTHpa noBede oT 10% OT HeTHUTe aKTHMBU Ha KOWTO M Ja e IloadonHnA
B NPEXBBbPJMMHU LIeHHU KHMKA WJIM UHCTPYMEHTH Ha NapU4HUA Nasap, U3JaJleHd OT elUH U CbIIH eMHUTEHT.
JpyxecTBOTO HSAMA NpaBO Ja HMHBecTHpa noBede oT 20% OT HeTHUTe aKTUBM Ha KoiTo M Aa e [loadoHns
B IENIO3UTH, HANIPABEHH B €/JHA U Chlla MHCTUTYLUA. PUcKoBaTa ekcrio3uus Ha AazeH [logdoH KbM KOHTpareHT
M0 cJieJiKa C U3BBbHOOPCOBM JlepUBATH He MoXe JAa HajBuiiaBa 10% OT HeroBUTe HETHU AKTUBH, KOraToO
KOHTPAareHTHT € KpeJUTHa UHCTUTYIUs, MocoYeHa B nmoATovka 1), 6yksa f) mo-rope, i 5% OT HETHUTE My
aKTHBU B OCTAHAJINTE CIyYaH.

O6uiaTa CTOHHOCT Ha NPEXBBPJMMHUTE LEHHU KHMXKA U MHCTPYMEHTH Ha NApUYHUSA Masap, NPUTEXaBaHU OT
[loadoH B eMUTHpAlMTe OpPraHy, BbB BcekU OT KouTo [loadoHabT HHBecTHpa oBedye OT 5% OT HETHUTE CU
aKTHUBY, He TpsibBa ja npeBuwaBa 40% oT HeTHUTEe My akTHBU. ToBa OorpaHUYeHHe He Ce OTHACS 3a CHEeJKU
C [leMo3WTH W H3BBbHOOPCOBU [IepPUBATH, HM3BBpPIIEHM C GUHAHCOBU HHCTUTYIMH, KOUTO TIOJJIEXaT Ha
npyJeHluaseH HaZ3op. HezaBucuMo OT MHAMBUAYAJTHUTE OrpaHUYEHUs], U3JI0KeHHU B G6yKBa a), fajeH [logdoua
He MOXe Jla KOMOMHHPA, KOraTo TOBA lie J0BeJie /10 MHBeCcTHpaHe Ha noBede oT 20% OT HETHUTE My aKTUBHU
B €ZJUH EMUTEHT, CJIeJHOTO:

i. HWHBECTUIHH B NPEXBBPJUMU LEHHU KHUXKA WU MUHCTPYMEHTHU HA MNapUIHUA Ia3ap, U3JaJe€HU OT TO3H
€MUTEHT, U
ii. AENO3NUTH, HAlIpAaBE€HU B TO3X EMUTEHT, UJIN
ii. €KCIIO3HNI WU, IPOU3THUYIAIIHU OT CAEJIKH C I/I3B'I>H60pCOBI/I AeprUBaTH C TO3U EMUTEHT.

OrpanuvenueTto ot 10% B moATo4YKa 3) a) mo-rope MoXxe Ja 0'bJie YBEJUUEHO A0 MaKCUMyM 35% M0 OTHOILIEeHUE
Ha NPeXBbPJHUMU [IeHHU KHMKA U UHCTPYMEHTH Ha NapUYHUS Na3ap, KOUTO Ca eMUTHPAHU WJIM TapaHTUPAHH OT
J'bpKaBa 4YJeHKa, OT MECTHU OPraHM Ha yIpaBJieHHe Ha TaKaBa J'bp)KaBa, OT A'bpiKaBa, KOSITO He e JbpXKaBa
YJIeHKa, UM OT Ny6JUYHU MeXAYHApOJAHU OpraHH, B KOUTO Y4acTBaAT eZjHa UM HAKOJIKO J'bPKaBH YIEHKH.
Orpannyenueto oT 10% B nojTovka 3) a) no-rope Moxxe Aa 6'b/ie yBeJUYEHO JO0 MaKCUMyM 25% I10 OTHOILIEeHUe
Ha onpe/ieJIeHH 06/IMTralliy, ako ca eMUTHPAHU OT KpeAUTHA HHCTUTYLMS, YUEeTO ceJlalvlile ce HaMUpa B IbpKaBa
YJIEHKA ¥ KOSITO MO/JIEXH 110 3aKOH Ha CHelyaseH MyoarudeH HaJ30p, peJHa3Havy€eH /1A 3alUTH MPUTEXATETUTE
Ha 06/iMraiyy. 3a HaCTOSIUTE LeJM CyMHUTE, MPOU3TUYALIM OT eMUTHPAHETO HAa TAKHWBa OOJHTraluy, Tpsi6Ba,
CBIJIACHO IPUJIOKUMOTO 3aKOHO/IAaTe/ICTBO, /]a Ce UHBECTUPAT B aKTUBU, KOUTO Npe3 1ie/usl IeEpH 0o/, Ha BaJUJHOCT
Ha O6JIMralMuTe, MoraT Ja MOKPUBAT UCKOBe, CBbP3aHU C OOGJIMrallUUTe, U KOWUTO, B CjAyyall Ha GaHKpPYT Ha
€MUTEHTa, lle Ja ObJAaT M3M0J3BaHU NPUOPUTETHO 33 BB3CTAHOBSIBAHE HAa IVIaBHHLATA M H3ILIAIlaHe Ha
Havyuc/leHUTe JUXBU. JlokoskoTo fAajeH [loadoHs mHBecTupa moBeye oT 5% OT aKTHUBHUTE CH B OGJHralyy,
IIOCOYEHHU B HacToswara 6ykBa d) U eMUTHPAHU OT €JUH U CBbll €MHUTEeHT, obllaTa CTOMHOCT Ha TaKUBa
WHBECTHUIIMH He MOXe Jia HaABu1asa 80% oT cToHOCTTa Ha akTUBUTe Ha [loadonaa.

He e He0o6x0jMMO NPeXBBbPIMMUTE LIEHHU KHUXA U MHCTPYMEHTHTE Ha NapU4YHUsA a3ap, T0COYEeHU B GYKBHU C)
v d), na 6bJjaT BKJIOYEHU B U3YUC/IsIBaHETO Ha orpaHuyeHueTo oT 40% B 6ykBa b).

OrpaHUYeHUSTA, U3JIOKEHU B OYKBHU a), b), ¢) u d), He MoraT Jjla ce KOMGUHUPAT U, CbOTBETHO, UHBECTHUI[UUTE
B NPEXBBPJMMH LIEHHU KHIMKA U MHCTPYMEHTH Ha NMApU4HUS Ma3ap, EMUTHPAHU OT €JWH W Cbll OpraH, WJIu
B /IENIO3UTH WUJIM IEPUBATHU UHCTPYMEHTH B TO3U OpraH, U3BbPIIEHH B ChOTBETCTBHE C OYKBU a), b), ¢) u d), He
MOTraT NpY HUKAKBU 06CTOSTEJICTBA Ja HaaABUIIABaT 35% ot akTuBUTe Ha [logdonaa.

Jlpy>ecTBa, BKJIIOUEHH B e/JHa U Chllia IpyIa 3a [jeJIMTe Ha KOHCOJIU/AMPaHe Ha CYeTOBOAHUTE OTYeTH (110 CMUChJIA
Ha /JlupektuBa 83/349/EHMO unu B CHOTBETCTBUE C NPU3HATH MEXAYHAPOJHU CUYETOBOJHU MpaBUia), ce

pa3rjaexzaaT KaTo eJUH OpPraH 3a eJIMTe Ha U39YUC/IABAHETO Ha OTPAHUYEHUATA, CbAbPXKAIlllHU Ce B TO3U pa3eJl.

Janen noadona Moxe aa uHBecTHpa o6wO A0 20% OT HETHUTE CH AaKTHBU B NPEXBBPJUMH II€eHHH KHIDKA
Y MHCTPYMEHTH Ha MapUYHUSA MTa3ap B paMKHUTE Ha €JlHa U Chllla IPyma OT JPYKeCcTBa.
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b) Bes3 ToBa Aa HaKbpHSIBA OTrPAaHHUYEHUSTA, U3JIOXKEHU B TOYKA 4) MO-Z0J1y, OTPAaHUYEHHUATA B OYKBHU OT a) Z0 €)
Mo-rope ce yBesiM4yaBaT 0 MakcuMyM 20% 3a UHBECTUIIMU B aKI[UH U /WU J'bJTOBU IEHHU KHIKA, U3/]aJIeHU OT
€JIMH U ChIl OpraH, KOraTo Ie/iTa Ha MHBECTUIIMOHHATA MoJIMTHKA Ha [loadoHa e a Bh3NPOU3Be/ie ChCTaBa Ha
JlaJieH UH/EKC 33 aKI[UU UJIH J'JCOBU [IeHHU KHIKA, KOUTO e npusHaT oT CSSF, Bb3 0CHOBA Ha CJIe/JHOTO:

- CbCTaBbT Ha UH/IEKCA € JI0CTAaThbUHO AUBEepCUPUIUPaAH;
- HHJEKCHT € JJOCTAThYHO J06bP UHAUKATOP 3a ChCTOSTHUETO Ha [1a3apa, 3a KOUTO ce 0THACS;
- CTOHHOCTHUTE MY Ce MyGJIMKYBAT 110 MOAX0/sI HAYHH.

ToBa orpanuyenue ot 20% ce moBumana a0 35%, KOraTo ce OKaXke OMpaBJaHO OT U3KJIKYHUTEJSHU 06CTOSTENCTBA HA
na3apa H IIOo-CIienaJIHO Ha pEFYJII/IpaHI/I nasapn, Ha KOUTO onpeaenel-m NpexBbpJUMH EHHH KHHXXa UJIHU I/IHCTpYMeHTI/I Ha
HapI/I‘{HI/IH nasap Cca CHUJIHO L[OMI/IHI/IpaI.L[I/I. I/IHBECTI/IL[I/IHTEI B pa3Mep A0 TOBa OFpaHI/ILIEHI/Ie € II03BOJIeHa CaMO 3a €JUH
€MUTEHT.

c) HesaBucuMmo oT orpaHMYeHHATA, U3/I0KEHH NO-TOpe, AajeH [loadoH  MOXKe Ja UHBECTHPA, B CbOTBETCTBHE
C IPpUHLUIA 3a pasnpejesissHe Ha pUcKa, A0 100% OT HETHUTe CH aKTHMBHU B IPEXBBPJIMMH LleHHU KHIXKA
M MHCTPYMEHTH Ha Napv4HusA Na3ap, eMUTHPAaHM WM TapaHTHpPaHU OT Abp)KaBa 4WieHKa, eAUH WU
HAKOJIKO MEeCTHH OpraHU Ha ynpaBJ/ieHNe Ha TaKaBa J’bp:KaBa, AbpPKaBa, KOATO He e YieHKa, WU y6/IndeH
MeXXAYHapoJAeH OpraH, B KOWTO eJHAa WJM HAKOJKO Jbp)KaBH 4YJIEHKU YJeHyBaT, IpU YCJ0BUe Ye
MoadoHABT NpUTEeKaBa e HHU KHUKA, KOUTO
a) ca yacT OT OHe eCT pa3JIuYHU eMUCHHU U
b) ot Bcsika oTe/iHA eMucUsA He CbCTaB/sSABaT noBeve oT 30% oT o6uiaTa cyma.

4) OI‘QaHPI‘-IEHI/IH BBHPXY KOHTpPOJId

Bceku IMoadon Ha /Ipy»ecTBOTO MOXe:
a) panpujo6uBa noseye oT 10% OT ABJATOBUTE LIEHHU KHUXA HA KOUTO U Jla € e[UHUYEeH eMUTEHT;
b) panpuzo6uBa noseue oT 10% oT akLUuTe 6e3 NpaBo Ha rJiac Ha KOMTO U J1a e elUHUYEeH eMUTEHT;
c) panpugo6busa noeve oT 10% OT MHCTPYMEHTHUTE HA NAPUYHUS 11a3ap Ha KOWTO U /1a € eJUHUYEH EMUTEHT;
d) nma mpupo6uBa moBedye OT 25% OT ABJATOBHTE LIEHHH KHM)KA Ha KOETO W Ja € eJUHUYHO MpeANpUsTHe 3a
KOJIEKTUBHU WHBECTHUIIVH.

OrpaHu4eHUsITa, U3JI0XKEeHU B OYKBU a), €) U d), MoxKe 1a O'bAaT NpeHeOperHaTy B MOMeHTAa Ha NPHUI060UBaHETO, aKO B TO3U
MOMEHT OpyTHaTa cyMa Ha HUHCTPYMEHTHTe Ha MNApUYHHUS Masap WJM HeTHaTa cyMa Ha €eMUTHUPaHUTe ILeHHU
KHW>Ka/UHCTPYMEHTHU HE MOTAT Ce U34UCJIAT.

Apy')KeCTBOTO He MOXe Ja HpH,ZLO6PIBa dKIIUHU C NpaBO Ha rJjac, KOUTO ouxa My MO3BOJIMJIK Aad MMoeMe IOpuandeCKn HUJInN
ynpaBJIEHCKH KOHTPOJI UJIM Aa YIIPpaXXHABA 3HAYUTEJ/ITHO BJIMAHWE BBbPXY YIIPABJIEHUETO HAa EMHUTHUDPALUA OpPraH.

5) OrpaHUYEHUATA, U3JI0KEHH B TOYKA 4) MO-rope, He BAXKAT 10 OTHONIEHHUe Ha

- INpexBbPJUMH IIeHHU KHIKa U MHCTPYMEHTH Ha NAapHU4yHUSA Nas3ap, EMUTHPAHU WM TapaHTUpaHU OT /I'bpxkaBa
YJIeHKa UJIM OT MeCTHU OpTaHU Ha yIpaBJjieHHe Ha TaKaBa J/bp>KaBa;

- NpexBbPJMMH LleHHHU KHWXKa U MHCTPYMEHTH Ha MapU4HUs [1a3ap, EMUTHPAHU UM FAapaHTUPAHU OT KOSTO U /A e
Jpyra ’'bpaBa, KosiTo He e /Ibp>kaBa 4JIeHKa;

- NpPexXBbPJUMH IIeHHU KHIKA U MHCTPYMEHTH HA NApUYHUA Masap, eMUTHPAHU OT NMy6JHMYeH MeXAyHapoJeH
opraH, B KOUTO eJlHa UJIM HAKOJKO /I'bp>XaBH 4I€HKH 4/IeHyBaT;

- akuuy, nputexasaHu oT [loadoHa B KanuTasa Ha APYKECTBO, yYpeIeHO UM OPTaHU3UPAHO ChIVIACHO 3aKOHHUTE
Ha Z'bp>KaBa, KosATO He e /I'bprkaBa yJleHKa Ha EBponeiickus cbio3, Ipu ycjaoBUe Ye (i) ToBa Jpy»eCcTBO UHBECTHPA
aKTUBHTE CH OCHOBHO B LIeHHU KHMXKA, EMHUTHpPAaHU OT EMHUTEeHTH OT Ta3u JAbpxkaa, (ii) cnopen
3aKOHOJATeJICTBOTO Ha Ta3H AbpkaBa ydacTueTo Ha [lofdoHJa B OCHOBHMA KamMTaJl Ha TOBa JPY>KeCTBO
e e/IMHCTBEHUAT Bb3MOXKeH HAUMH 3a 3aKyNyBaHe Ha LleHHU KHIKa OT eMUTEHTH B Tasu AbpkaBa U (iii) Toa
JIpYyKeCTBO clla3Ba B MHBECTUIIMOHHATA CH OJUTHKA OrPAaHUYEHUATA, U3/10KEHHU B TOPHUTE IOATOYKU OT 3) a) 10
3) e) u 4), kakTO U B 6) a) MO-70.JTy.

- aKuuy, NpuTekaBaHU OT JIpy>KeCTBOTO B KamnMuTajla Ha AbIIEepPHU ApPY>KeCTBa, U3BBbPILIBAIIM U3K/JIIOYHUTENHO
JeHHOCT 110 yIpaBJeHHe, KOHCYJTHPaHe U MapKeTHUHT B J'bp:KaBaTa, B KOATO Ce HaMUpa JbLIEPHOTO LPYKECTBO,
[0 OTHOLIeHWe Ha O0OpaTHOTO KyllyBaHe Ha [sJOBe/aKLUM, IOUCKAaHM OT NpUTeXaTeJuTe Ha
JislJI0Be/aKLIMOHEPUTE.

Axko OTPaHUYECHHATA, U3JIOKEHH IO-rope M OIMMMCAaHW B MOATOYKA 6) a) no-aoJy, 6'b,LIaT Ha/IBUII€HHW 110 OTHOLIEHHWEe Ha
ﬂpymeCTBOTO 0 NIPUIUHH OTB'BJ HETOBHUA KOHTPOJI UJIK IIPH YIIPAXKHABAHE HA IIPpABAd HAa 3alIMCBAHE, APY)KECTBOTO e CHu
IMMOCTaBXU NMPHUOPUTETHA LieJl1 3a CBOUTE CAEJIKH 3a npo,ua>K61/1 KOPHUTHpaHEeTO HAa TAa3W CUTyal U, OT,ﬂaBaﬁKH ABJIXKUMOTO
BHHMAHHE HAa UHTEpPECUTe Ha AKHHOHepHTe.
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CrmasBaiiKy MpHUHIMIIA HA pa3lpeje/isiHe Ha PHUCKa, JajeH [1ogboH, Moke a ce OTKJIOHM OT OTPaHHUYEHHUSITA, ONKMCAHU
B TOYKa 3) 0-TOpPe U B MOATOYKA 6) a) M0-/10J1y, 32 CPOK OT IIECT MEeCela, CANTaHO OT JJaTaTa Ha HeroBaTa OTOpU3alus.

6) UnBecTUpaHe B T AKTUBH

a) Bceku IMogdong Ha [pyxecTBOTO UMa MpaBo Aa npugobuBa asioBe/akuud B apyru [NIKUIILK u/uau apyru IKH,
NI0OCOYeHU B TOo4YKa 1) e) mo-rope, npu ycioBue ye He noeye oT 20% OT HeTHUTe aKTUBU Ha To3u [lopdonxa 6baaT
MHBECTUPAHU CyMapHO B As0Be/akuuu Ha TakuBa Apyru [IKUIILK nau apyru IIKH.

C mes mpuJsiaraHe Ha MHBECTUIMOHHOTO orpaHuydeHue, Bcekd [loadona Ha [TKUILK u/wmum [IKU c yvagbpHa cTpykTypa
TpsibBa Jja ce pasrJiex/Ja KaTo OTAeJeH eMUTEHT, IPU yCJ0BHE 4Ye NMPUHIUIIBT Ha pa3/ie/ieHHe Ha 33/ b/DKEHUSATA Ha
pasnuyHuTe [logdoHA0BE 10 OTHOIIEHNE HA TPETH JIMLA € TapaHTHUPaH.

HHBecTUMUTE B As/10Be Ha LeseBUTe GoHAoBe U KouTo He ca [IKUIILK, He moraT fja HaaXBBbpAAT cbBKynHO 30% oT
HeTHUTe akTUBU Ha [logdonaa.

Korato /[lpyxecTBoTo nHBecTupa B AsiyioBe Ha Apyro [IKUILK u/wnu gpyru [IKH, cebp3anu c [pyxecTBOTO upe3 06110
yIpaBJieHHe WA KOHTPOJI WU Ype3 3HAaYUTEJHO NPSAKO UM HENPSAKO NPUTEXaHNe, UK YIPaB/AsBaHU OT YIIpaBJgBallo
JIPY>KeCcTBO, CBbpP3aHO C /Ipy»kecTBOTO, He MoraT Jla Ce HauMCJIsBaT TaKCH 3a 3alMCBaHe WM 06paTHO M3KyNyBaHe Ha
Jpy>ecTBOTO 3a UHBECTULIUUTE MY B JAsiioBeTe Ha TakuBa Apyru [IKUIILK u/vau [IKH.

OcHoBHUTe uHBecTuLuH, nputexaBaHu oT I[IKUIIOK wuau pgpyrurte IIKW, B kouTo /IpyKecTBOTO HWHBECTHUpa, He
e Heo6X0JMMO Jia 6'bJJaT B3UMaHHU NpeJBU/, 3a LieJINTe Ha UHBECTULIMOHHUTE OTPAaHUYeHUs], U3JI0KeHH B HACTOsALATa
To4Ka 1.

Bceku [loadong nMa npaBo Aa 3amnuiile, Npuao6ue U/UId NIpUTeXaBa [[eHHU KHIDKA, KOUTO Lie O'bJaT eMUTHUPAHU WU
ca eMUTHPaHU OT eJMH Uiau HakoJko [logdonaa Ha JpykecTBoTO, 6€3 Aia momnaia B 06XBaTa Ha M3WCKBAHUATA HAa 3aKOHA
oT 10 aBryct 1915 r. 3a TBProBCKUTE JPYXKECTBA, KAKTO € U3MEHEH, 10 OTHOIIEHWE Ha 3alMCBaHETO, MPUJ0O0UBaHETO
Y /WJIM IPUTEXKAaBAHETO OT JaJleHO JPYKeCTBO Ha COGCTBEHU aKLUY, IPH YCI0BUe o0bade ye:
- LeJeBUAT NOAQPOHJ, OT CBOS CTPAHa, He UHBECTHPA B N0oAQOH/a, UHBECTHPAJI B TO3H LieJieBU NoAGOH/;
- He noBede oT 10% oT akTuBUTe Ha leseBUs [logdoHA, yveTo NPUAOOGHBAHE NPELCTOH, MOXe JAa GbJaT
WHBECTHPaHHU B Js1J10Be Ha Apyru LesieBu [loadoHaoBe Ha [lpy»KecTBOTO; U
- IpaBaTa Ha IJIaC, aKo UMa TaKUBa, CBbP3aHHU CbC CbOTBETHUTE IEHHU KHUKA, BPEMEHHO Ca OTMEHEHH 3a CPOKa,
npe3 KONTO Te ca IpUTeXaHHe Ha KOHKpeTHUS NoAPOH/ U 6e3 /la ce HapyllaBaT pa3nopeAbUTe 3a Heo6xoUMaTa
06paboTKa B CYETOBOAHUTE CMETKHU U IEPUOAUYHUTE OTYETH; U
- Ilpu BcuykH c1ydaw, JOKATO Te3UW LleHHU KHMKA ca IPUTeXaHue Ha No$oH/a, CTOHHOCTTA UM HsMa Jia ce B3eMa
npeABHU/, 3a U34YUCASBAHETO HA HETHUTE aKTHUBU Ha JIPYKECTBOTO, C LieJl Jja ce IPOBEPH MUHUMA/IHUAT Ipar Ha
HeTHUTE aKTUBH, OllpeJiesieH OT TO3H 3aKOH; U
- Hama py6smpaHe Ha TakcUTe 3a 3allMCBaHe WJIM 00paTHO KyllyBaHe MeXJy Te3u Ha HUBOTO Ha Iloadonza Ha
JpyxecTBOTO, MHBecTUpas B LieseBus [logdona, v cboTBeTHUA LiesneBu [loadoHa.

Upes geporauus OT TOPecnoMeHATOTO orpaHudeHue oT 20% 1 OCBEH aKo He e CIOMeHAaTO JPYTo B MOJUTHUKHUTE 32 LieJIUTe
Y MUHBECTULIMHKTE Ha BceKu noAdoH A, Bceku noadoH/, (,,3axpanBai [IKUIILK®) Mmoxe ga uaBecTupa noHe 85% oT HETHUTE
cu akTtuBU B eAuH eauHcTBeH [IKUIILUK wnu gsinoBete Ha eauH eguHcTBeH [loadong na IMKUIILK (,ynpaBasBaryg
[IKUIILK") B choTBeTCcTBUE € pa3nopeaduTe Ha 3akoHa ot 2010 r. B To3u ciyyaitl Hail-MHOro 15% OT HETHUTE aKTHUBH
Ha cboTBeTHUs [logdoHT MOXKe J1a ce UTHBECTHPAT B €JHO UJIH II0OBeYe OT CIeJHUTE:

- JIMKBUJHU aKTHBH,

- (UHAHCOBU JlepUBATHU MHCTPYMEHTH, KOUTO MOTAT Zia Ce U3IO0JI3BAT CAMO 3a IeJIUTe Ha XePKUPAHETO,

- JBW)XKHMa U HeJIBMXKMMa COOCTBEHOCT, HE06X0AMMa 33 MPSKOTO yIPaXKHSIBaHe Ha IEUHOCTTA MY, aKO JIOHOPCKUST

[TKUIILK e nvHBECTHULIMOHHO APYKECTBO.

6) ﬂpy}KECTBOTO MOXe [Oa l'IpI/I,ELO6I/IBa ABUXHWMO W HEABUXKHMO HMYLIECTBO, KOETO € H606X0,£[I/IMO 3a INpPAKOTO
OCblIECTBABAHE Ha I,E[ef/'IHOCTTa My;

B) /lpy’kecTBOTO He MOXe Jja M3BbpLIBA HENOKPUTH NPOJAKOM HA NPEXBBPJUMH II€eHHM KHHXKA, WHCTPYMEHTH
Ha NapUYHUs Masap Uiu Apyryd GUHAHCOBU MHCTPYMEHTH, IOCOYEHH T10-TOpPe, KOUTO He ca U3LsJIO0 IJIaTeHH .

r) JpyXecTBOTO He MOXXe Jia MPeJoCTaBsl 3aeMHU WM Jja GbJle NOPBUMTEN HA TPeTH Jula. ToBa orpaHUYeHUe HsAMa [Jia
npeud Ha /JIpy»kecTBOTO Ja NMpUA0OMBA NPEXBBPJHMMU LIEHHU KHHXA, UHCTPYMEHTHU Ha MApUYHUSA [a3ap WIK JApYyrd
$YHAHCOBH MHCTPYMEHTH, IOCOYEHHU B TOYKA 1) MO-rope, KOUTO He ca U3LsJIO0 IJIaTeHU.

1) Jpy>kecTBOTO He MO>Ke Jla B3eMa 3aeMH, OCBEH BpeMeHHO U /10 10% oT HeTHHUTE aKTUBHY Ha KOWTO U ja e [londona. OcBeH

ToBa /[py’KecTBOTO MOXe Jia B3eMa 3aeMH B pasmep A0 10% oT HeTHUTe aKTHUBHU Ha KoiTo U Aa e [logdoH, 3a 1a HanpaBu
BB3MOXXHO NPUAOOUBAHETO HAa HEJBMXKUMO HUMYLIECTBO, HEOOXOJAMMO 3a MPSIKOTO YIpaKHsSBaHe Ha JIeMHOCTTa MYy.
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CBBKYIIHO, 3aeMUTe He MOraT Jia HaZBuiasar 15% oT pa3Mepa Ha HETHHUTE aKTUBU Ha KoiTo U Ja e [londona. Tosa He
npeuyu Ha JpyXeCcTBOTO Ja NPpUA006MBaA YyK/IeCTpaHHA BaJIyTa OCPeACTBOM pelunpoyHu 3aeMu (back-to-back).

B. HHBeCTUIIMOHHU TEXHUKHU

1 dBAHE HA3A€M HA HEHHU KHUMKA

Bcexu IloadoHa, Ha KOUTO e paspelleHO Ja W3BBPIIBA ONepalld¥ Ha JlaBaHe WJIM B3eMaHe Ha3aeM B ChOTBETCTBHE
C HeroBaTa HMHBECTUIIMOHHA MOJINTHKA, KAaKTO e ompejesjeHa B Tabsunata My c ganHud B ,YACT I; ,CIIELJUOHYHH
XAPAKTEPUCTHKH, CBBP3AHHU C I[10P®OH/JOBETE", oTTOBaps Ha CJIeJHUTE YCJIOBUSI.

Bcekn HO,EL(I)OH,EL MOXe [1a U3BbpPLIBA Ollepalliy 110 JdBaHe U B3€MaHe Ha3aeM Ha LHeHHHU KHUKa [IPH CJIeJHUTE YCIOBUA.

Bcexu noadona Moxe Jia jlaBa Ha3aeM LieHHUTe KHHXKa, BKJIIOYEHH B TopTdeiiia My, Ha 3aeMoIoJy4yaTel, IPSKo UJIH Ype3
CTaHJ@pTHU3MpaHa CUCTEMA 3a 3aeMaHe Ha LIeHHU KHU>Xa, OpraHU3MpaHa OT IPU3HaTa KJIMPUHI0Ba MHCTUTYLMA, UJIK Ype3
CHCTEMa 3a 3aeMaHe Ha [[eHHW KHIKa, OpraHU3upaHa OT CleljiaJu3upaHa B TO3U BU/J, CZleJIKM pUHAHCOBA HHCTUTYLHS,
KOSITO MO/JIEXKU Ha MMpaBUJIaTa 32 HA/[30P 3a pallOHAIHO yIIpaBJeHHe Ha JelHocTTa, cuuTaHu oT KH®C 3a ekBUBa/JleHTHU
Ha 3aJI0KeHUTE B 3aKOHoAaTecTBOTO Ha EC.

B pPaMKHUTE HAa TaKWBa oliepaliii CbOTBETHUAT HO,E[(l)OH,E[ TpH6Ba Aa IoJIydHY rapaHlivd B CbOTBETCTBHE C pa3nope,a614Te Ha
MNPpUJIOXKUMUTE J'I}OKCQM6ypl"CKI/I persyiaMeHTH.

3aTe3u TpaHcakuuu [logpoHABT TPsAOBaA Aa MOIYYY rapaHLKUsA HAa CTOMHOCT, KOSITO ITPe3 ISJI0TO BpeMeTpaeHe Ha 3aeMHOTO
OTHOILIeHHE CJIe/iBa /la € Hal-MaJIKo paBHA Ha o6l1aTa OlleHKa Ha Jla/leHUTe Ha3aeM LieHHU KHUXKa, c/lefi IpuJaraHe Ha
JIONYCTUMO OTKJIOHEHHE B 3aBUCHMOCT OT KaueCTBOTO Ha 06e3Me4YeHUETO.

Bceku Ilogdon/ TpsiGBa Aa HanpaByU HEO6XOAUMOTO 0GEM'BT Ha CAEJKUTE MO 3aeM Ha IIEHHU KHIKA /1a ce o bpKa Ha
MOAXOAAIT0 HUBO WU [logdoHIBT fa MMa MPaBOTO Jja MCKAa BP'bIAaHETO Ha 3aeTHUTE I[eHHW KHIKA [0 HauYWH, KOUTO My
M03BOJISIBA BBB BCEKH €IMH MOMEHT Jla MOXKe [Jla MOCpelHe 33b/DKEeHUsTA CH M0 00pPAaTHO M3KYIyBaHe, KAKTO U Te3H
CIeJIKM /la He 3acTpalllaBaT yIpaBJeHUEeTO Ha aKTUBUTE Ha CbOTBeTHHUS [10/1pOH/] B ChOTBETCTBHE C MHBECTUI[MOHHATA MY
MOJIMTHKA.

Bceku moa¢oHJ MOXe [a BCTBIBA B CAEJNKH, [0 KOUTO B3eMa Ha3aeM LieHHU KHHXKA, CaMO MPU H3KJIHOUYUTESTHH
06CTOATE/ICTBA KaTo:
- CJIy4auTe, KOTATO L[eHHU KHIKA, KOUTO ca 6UJIH Jja/IeHU Ha3aeM, He ca BbPHATH B CPOK;
- KOraro Nopajiy BbHIITHA NPUYUHA NOAPOH BT HE MOXKe Jla OCTABU IIeHHU KHIKa, KOUTO Ce € 3aIbJDKUII Ja
JIOCTaBM.

[Ipe3 BpeMeTpaeHeTO Ha OlepalyuTe 110 3aeMaHe Ha I[eHHW KHIKA NoQOHIbT He MOXe Jia poJaBa WY 3ajara/jjaBa
KaTo o6e3nevYeHre NOJyYeHUTe Ype3 Te3U IOTOBOPU LIEHHU KHIDKA.

2 ) Perio caesiku v OﬁpaTHlfl peno caejiKu

Bceku no/ipoH/|, Ha KOWTO e pa3pelleHo a y4acTBa B He3ab/DKUTEHU UJIU 33/ [b/DKUTEJHU PEIo C/IeJIKU U 06paTHU perno
CAeJIKU B ChbOTBETCTBUE C HETOBAaTa MHBECTUIIMOHHA MOJIMTHKA, KAKTO € OMKCaHa B TabJUIATA C IAHHU Ha BCEKU MOADOH/,
B YACT I ,CIIEHU®HYHH XAPAKTEPUCTHUKH, CBbP3AHH C I[10J®OH/JOBETE", Tpsi6Ba Aa cra3Ba MOCOYEHUTE IMO-Z0J1y
YCJIOBHUSI.

I. He3a'b/oKUTEIHY U 3aTbJDKUTEHU OOPATHU PEIo CAEJKU
Hesapb/mxuTeIHUTE CAENKY NpefCTaB/IsABaAT 3aKyllyBaHe Ha IleHHU KHUXKa C yTOBOPKa, 3ala3Ballja IPaBOTO Ha IpoJiaBada
(KoHTpareHTa) Aa 3aKyly 06paTHO LileHHUTe KHWXKa OT CboTBeTHHUs [loAdoHA Ha LleHaTa M B MOMEHTA, JOTOBOPEHU MeXy
JIBeETe CTPaHU NIpH CKJII0OYBaHe Ha JJ0roBopa.
3ab/DKATENIHUTE CHAEJKU TpeACTaBasABAT GopybpAHA CZesKa, NMPU HACTBIBAHETO HA YHMHTO MNaZeX NPOJaBaybT
(KOHTpareHT»T) UMa 3ab/HKEHUETO Jla 3aKyN1 06paTHO NMpoAaZleHHus aKTuB, a [lofGoHABT - 33’ b/KEHUETO Jla BbpHE

IMOJIy4Y€HHH 110 CAeJIKAaTa aKTHUB.

LleHHUTE KHIKAa U KOHTPAreHTUTE, pa3pellieHH 3a Te3U Onepaliy, TpsiOBa 1a OTTOBaPST Ha Pa3nopeAOUTe Ha UPKY/ISIPHO
nucmo 08/356 Ha CSSF, uameHeHo oT nupKyJsipHo nucmo 14 /592 Ha CSSE, no3oBaBaio ce Ha ESMA/2014/93EN.

BcUYKM aKTHBH, NMOJy9eHU KaTO 06e3NedeHue, CJe/iBa a OTrOBapsAT HAa KPUTEPUUTE, onipeesieHH B HacokuTe Ha ESMA
2012/832, T.e. mo OTHOLIEHHWE HA JUKBUAHOCTTA, OLlEHKATa, KPEAUTHOTO KayeCTBO HAa EMUTEHTHUTE, KOopesalusTa
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Hu L[I/IBepCI/I(bI/IKaLU/IHTa C MaKCHMMaJIHa €KCIIO3M 1WA KbM Ja/J€H EMUTEHT 20% oT HeTHHUTe aKTUBH. He ce IpuJara noJIMTUKa
Ha JOIMYyCTUMO OTKJIOHEHHE.

Bceku noadoH/ TpsAO6BA 1a HAPaBU HEOOXOAUMOTO Zia O/bPXKa CTOMHOCTTA Ha Te3U C/eJIKU Ha TAKOBa HUBO, Ue J1a MOXe
M0 BCSIKO BPEMe /Ia € B ChCTOSTHUE /1a U3MT'bJIHU 33/IbJKEHUSTA CH K'bM aKIMOHEPUTE 32 00PATHO U3KyyBaHe.

]_leHHI/ITe KHHXa4, 3aKYIIyBaHU 4pe€3 HEe3aAb/IDKUTE/IHA UJIHU 3aAb/KUTE/THA o6paTHa peno caeska, TpH6Ba Aa CbOTBETCTBAT
Ha MHBECTHUIIMOHHATA INOJIMTHUKA Ha l'IO,E[(l)OH,LIa )4 Tpﬂ6Ba, 3deJHO C ApPpYyryuTe NEeHHU KHUXa OT nopnbefma Ha l'[O,E[(i)OH,ELa,
CBbBKYITHO [1a OTTOBApPAT HAa HETOBUTE HHBECTHUIIMOHHU OrpaHHUYEHUA.

[Ipe3 BpeMeTpaeHeTO Ha TaKHMBa oNepaluu NOAPOHLBT He MOXe Ja NpoAaBa WM 3asara/JjaBa Kato obesnedyeHHe
MOJIyYEeHUTE Ype3 Te3H JOTOBOPU LIeHHU KHIKA.

Haxkpas, Bceku [logdoHa, KOMTO CK/II0YBA 0GpaTHA pero cZeska, TpsibBa OCBEH TOBA /ia rapaHTHPA, Ye MOXE BbB BCEKU
e/IMH MOMEHT /la U3TEeIJIH LisljlaTa cyMa B OpOH WJIM Jja MpeKpaTH oO6paTHATa pPeno CAe/Ka UM Ha II0-BUCOKa 6a3a, UM Ha
TeKyllla ma3apHa 1ieHa. Korato cpescTBaTta B 6poii MoraT Jia 6'b/IaT U3TEIJIEHW BBB BCEKH €IMH MOMEHT 110 TeKyIla Ia3apHa
I[eHa, TEeKylaTa a3apHa CTOMHOCT Ha oOpaTHATa perno ceJiKa TPsSOBA Jla ce M3MO0JI3BA 3a M3YUCJASIBAHETO HA HETHATa
CTOMHOCT Ha akTuBUTE Ha [logdonaa.

PernHBecTupaHeTO Ha cpejcTBaTa B OpOH, NpefoCTaBeHU KaTO rapaHLys, TpsA6Ba Ja OTroBapsl Ha pasnopefouTe Ha
pupkyaspHo nucmo 08/356 Ha CSSF kakTo e M3MeHeHO OT LUpPKyasApHO nucMmo 14/592 na CSSE mnosoBaBaio ce Ha
ESMA/2014/937EN.

[I. He3agb/>KUTENHU Y 3aIbJKUTENHHU PENO CAEeNKH

Hesagb/DKUTENHUTE CHIeJIKU NMPeCTaBAsIBaT NMpoAaXk6a Ha IleHHU KHH)Ka C yTOBOPKA, 3ama3Bailja npaBoto Ha [loadonaa
Jla 3aKynu 06paTHO I[eHHUTE KHIXKA OT KymnyBadya (KOHTpareHTa) Ha I[eHaTa U B MOMEHTA, IOTOBOPEHU MeX/y JBETe
CTpaHM NPU CKJIIOYBaHE Ha IoroBopa.

3ab/DKATENIHUTE CHleJIKA NpeACTaB/sABaT GOpybpAHa CAeJiKa, TP HAaCTbIIBAHETO Ha YWMUTO najex [logdoHabT nMma
3a'b/DKEHHETO Jia 3aKylmu 06paTHO MpoJajieHusi aKTHB, a KymyBaybT (KOHTPareHTHT) - 3ab/DKEHUETO Ja BbpPHE
MOJIYYEHUS 10 CJleJIKaTa aKTUB.

[leHHUTe KHMKa U KOHTPareHTUTe, pa3pelleH! 3a Te31 onepal Uy, Tpsi6Ba ja OTroBapsAT Ha pa3nope6HUTe Ha LIUPKYJISIPHO
nucmo 08/356 Ha CSSF, kakTo e U3MeHEeHO OT LUpPKYyJsipHO nucMo 14/592 Ha CSSFE, mo3oBaBaio ce Ha ESMA/2014/937EN.
[MondouA BT TPsAGBA Jja HANPaBX HEOGXOAMMOTO Ha Majiexa Ha JJoroBopa Ja pasmoJiara ¢ oCTaTbyHO aKTHBY, 32 [ja MOXe
Jla ce U3ILJIATAT CYMUTE, JOTOBOPEHH C HAacpelljHaTa CTpaHa Ccpelly Bp'bliaHe Ha akTUBUTE B o doHA.

[MondouabT TpsA6Ba Aa NoAAbpKa ob6eMa Ha Te3U CeJIKM Ha TaKoBa HUBO, 4e Ja MOXKe 110 BCAKO BpeMe Jia U3I'bJIHU
3aI'bJDKEHHSATA CH 32 06PATHO U3KYIyBaHe KbM AKI[MOHEPHUTE.

[IpuxoauTe, mocTurHatu ot EPM TpaHcakuuu (BK/IIOYUTEIHO 3aeMaHe Ha LleHHU KHIKA M 00paTHU pero cieJIK1/06paTHO
M3KyIyBaHe), HETHO OT ONEPAaTUBHUTE Pa3xoJy, OCTaBaT B CbOTBETHUSA NMoAQOHJ, 3a Aa 6bJAT OTHOBO MHBECTHUPAHU.
[IpekuTe U HENPEKUTE ONIEPATUBHU Pa3XoAu MOTaT Jja 6'bJJaT NPUCIIAJHATH OT NPUXOAUTE AOCTABEHU Ha NoApOoH .

3) OGesneyenue

HOJIY'{EHO HelmapruiHoO o6e3reyeHre He MOXKe Aa 6’bﬂe IpoAaBaHO, peMHBECTUPAHO UJIK AABAHO B 3aJIOT.

[TosnydyeHO mapuyHO 0Ge3nedyeHre MOXe CaMo J1a 6'bJe:

- BHECEHO KaTo JeNO03UT B UHCTUTYLUUTe, npeanrcanu B 4. 41 1) (f) Ha 3akona ot 2010 r.;

- MHBECTHPAHO BbB BUCOKOKAYeCTBEHU JbPXKAaBHU 0BJIMTaLUY;

- M3MO0JI3BAHO 3a LeJIUTE HAa OOPATHUTE PENo CAEeJKH, NPH YCJIOBHE Ye CTEJKHTE Ca CKJIKYEHU C KPEeJUTHHU
WHCTUTYLIMH, KOUTO NOJJIeXaT Ha IpyAeHIIMaleH HaZ30p, U ue BbIpocHUAT [lofdoH MoxKe 1a U3TErJIM BbB BCEKH
e/JMH MOMEHT IifljlaTa cyMa B 6poi Ha [I0-BHCOKa 6a3a;

- MHBECTHPAHO B KpaTKOCPOYHU POH/0Be Ha MapUYHHUs Masap, KakTo ca AeduHrUpaHU B HacokuTe 0OTHOCHO 061110
omnpezie/ieHHe Ha eBpoIelcKy GOH/0BEe HA MAPUYHUSA a3ap.

Bcuuku akTHBHY, MOJYYEHU KAaTO 06e3nedeHue, cje/iBa [ja OTTOBApsAT Ha KpUTepuuUTe, onpejeneHd B Hacokute Ha ESMA
2012/832, T.e. 0 OTHOLIEHWE HA JUKBUJHOCTTA, OLlEHKAaTa, KPeAUTHOTO KayecTBO Ha €MUTEHTUTE, KopesalusiTa
Y auBepcuduUKanusaTa C MaKCHMaJlHa eKCI03ULUSA KbM AaZieH eMUuTeHT 20% oT HeTHUTe aKTUBU. He ce mpusiara nojuTHKa
Ha JIONyCTUMO OTKJIOHEHHUE.
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4) ipyrv UHCTPYMEHTH
1. LenHu kHWXka no [IpaBuiao 144A

[Ipn cnasBaHe Ha OrpaHHWYeHHATa B MHBECTHUIIMOHHATA CH LieJl M MOJUTHKA U Ha HMHEecmuyuoHHUMEe 02paHU4eHus,
W3JI0’)KeHH no-rope, Bceku [lofdoH MoxKe Zla MHBECTHPA B TaKa HapeyeHUTe LieHHU KHIKa 1o [IpaBuio 144A, kouTo ca
0e3 U3UCKBAHO perucTprpane 3a npemnpojaxoa B CAIll, Tbil kaTo ca ocBo6oAeHu 1o Pasgen 144A ot 3akoHa ot 1933 r.
(,lennu kumxka no [IpaBusio 144A“), Ho Morat Ja 6'bAaT npogaBanu B CAL Ha onpe/ie/ieHU UHCTUTYIIMOHAHU KYyTyBauu.

2. CTpyKTYpUpaHU GOHOBeE

[Ipy cnasBaHe Ha OrpaHUYeHUATa B MHBECTHULMOHHATA CH LieJ U NMOJMUTHKA U Ha MHeecmuyuoHHUmMe 02paHU4eHus,
M3J10XKeHU N0-Tope, Bceku [loadoH1 Moe la MHBeCTHpA B CTPYKTYPHUPaHHU 60HOBe, BKJIIOYBALIY PErHCTPUPAHU J'bPXKaBHU
o6JsiMranuy, CpefHOCPOYHM OOHOBe, cepTHUPHUKATU WU JAPYrd MOJOOHHM HHCTPYMEHTH, €MUTHpPAHH OT E€MHUTEHTH
C I'bPBOKJIACEH PEUTUHT, IPU KOUTO CbOTBETHUSAT KYIOH M/UJIMU CyMa 32 06paTHO U3KyIyBaHe ca MoAUPULUPaHU (MU
CTPYKTypHUpaHH) mocpeAcTBOM (GHUHAHCOB HMHCTPYMEHT. Te3u GOHOBE ce OlleHSBAT OT OPOKepH MO OTHOLIEHWEe Ha
peBU3HMpPAHUTE NTpeoLleHEHH 6bAelH TApUYHHU TOTOLY HA OCHOBHUTE aKTHBH.

HHBecleL{LlOHHllme O02paHuU4eHus 1ie BaXaT 3a EeMUTEHTA Ha CTPYKTYpPUPaHUA 6OH, KaKTO Y 3a OCHOBHHUTE My aKTHUBHU.

C. YcTOoiM4MBO HHBECTUPAHE

PerjiaMeHT OTHOCHO ONIOBECTABAHETO Ha mlghopmamm

Ha 18 pexemBpu 2019 r. EBponelckusaT cbBeT U EBponeickusT nmapjaMeHT 0651BMXa, Ye e MOCTUTHATO MOJUTHYECKO
criopasyMeHMe 3a PersiaMeHTa 0OTHOCHO OOBeCTsIBaHeTO Ha MHGOpMaLMsA U 110 TO3U HaYMH ce ycTaHOBsABa [laHeBpomnelicka
paMKa 3a yJecHsiBaHe Ha YCTOMYMBOTO HHBeCTHpaHe. PersiaMeHTBhT OTHOCHO ONOBECTsIBAHETO Ha HHQpoOpMalus
NpeJloCcTaBsA XapMOHHM3UpaH MOJX0J [0 OTHOIIeHHe Ha OIOBEeCTsBaHeTO Ha MHOpMalus, CBbp3aHa C YCTOMYHUBOTO
pa3BUTHE, NIpeJi UHBECTUTOPUTE B CEKTOpPA Ha PUHAHCOBUTE YCIyry Ha EBponelickoTO MKOHOMHYECKO NPOCTPaHCTBO.

06xBaThT Ha PersaMeHTa OTHOCHO ONOBeCTsIBaHeTO Ha MHQopMalus e U3KIIYUTEJHO OOLIMpeH, NOKpHUBall MHOIO
IUPOK Habop oT ¢puHaHcoBU npoaykTH (Hanpumep [IKUIILK boH0Be, anTepHaTHBHY MHBECTUIIMOHHU QOH/I0BE, CXEMHU
32 HeHCHMs M T.H.) M y4acTHUOM Ha GUHAHCOBHUS Masap (HAMp. YI'bJHOMOLIEHHM HHBECTULHOHHHM MEHH/KbPHU
u koHcyaTaHTH B EC). To#l ce cTpeMu Ja MOCTUTrHE MHO-TOJIIMA NMPO3PAaYyHOCT OTHOCHO TOBAa KaK yYaCTHULUTE BBbB
$UHaHCOBUS Nas3ap HMHTErpupaT PHUCKOBETE 3a YCTOMYMBOCTTA B CBOMTE HHBECTHULMOHHM peLIEHHS U OTYUTAT
He6JIaronpUsATHUTE Bb3JeHCTBUS HAa YCTOMYMBOCTTA B UHBECTULMOHHUSA npolec. HeroBuTe e ca (i) moBuIleHa 3aLiUTa
3a MHBECTUTOPUTe Ha GUHAHCOBU NPOAYKTH, (ii) moobpsBaHe Ha OMOBeCTSABAaHETO HA UHPOpPMaLUS, IPeJOCTaBeHO Ha
WHBECTUTOPUTE OT y4YacTHMIM Ha ¢uHaHcoBUA nasap U (iii) momo6GpsiBaHe Ha oOmMOBecTsABaHETO Ha MHPOpMaLMH,
NpeJJOCTABEHO Ha WHBECTUTOPUTE OTHOCHO (PUHAHCOBUTE NPOJAYKTH, Hapes C JPYrd Hella, KOeTO MO3BOJIsABA Ha
MHBECTUTOPUTE Jja B3UMAT UHGOPMHUPAHU HHBECTUI[MOHHHU pELIeHH .

3a uenuTe Ha PersiaMeHTa OTHOCHO OIOBECTSIBAHETO Ha HWHGoOpMalusl YNpaBJsBallOTO JPYKeCTBO OTroBaps Ha
KpUTEPUUTE 3a ,yYaCTHUK Ha $UHAHCOBUSA Maszap“, gokaTo PoHABbT U BcekH [lofgdoHA OTroBapsAT Ha yCJI0BHUATA 3a
»PUHaAHCOB NPOAYKT".

PerjiaMeHT 32 TAKCOHOMMATA

PernaMeHTBHT 32 TAKCOHOMUSTA UMa 3a LieJ Ja I/I,ELEHTI/I(l)I/IL[I/Ipa HKOHOMHUYECKHU ﬂeﬁHOCTPI, KOHUTO Ce KBaJII/I(I)I/IL[I/IpaT KaTo
€KOJIOTUYHO YCTOI‘/’I‘{I/IBI/I.

B usieH 9 ot PersiaMeHTa 3a TAKCOHOMHUSATA Ce ONpese/AaT TaKMBa UKOHOMHUYECKH IefHOCTH B CbOTBETCTBHE C IPUHOCA UM
3a LIECT eKOJIOTUYHH IieJid: (i) cMeKyaBaHe Ha U3MEeHEHUETOo Ha KauMarta; (ii) afjanTupaHe KbM U3MEHEHUETO Ha KIMMATa;
(iii) ycToluMBO M3MOJI3BaHEe W ONa3BaHe Ha BOJHUTe M MOpPCKUTe pecypcy; (iv) mpexos KbM KpbroBa MKOHOMHKA;
(v) mpefoTBpaTsBaHe U KOHTPOJI HA 3aMbpCsABaHeTo; (Vi) 3alMTa U Bb3CTAaHOBSIBaHE HAa BOAHOTO GHOpa3Hoo6pa3ure U Ha
BOJHUTE EKOCUCTEMH.

JlajleHa MKOHOMUYecKa JeHHOCT e ce KBaJudUIUpa KaTO eKOJOTMYHO YCTOWYMBA, KOraTO UKOHOMHYecKaTa JeHHOCT
JIOTIPUHACS 3HaYUTEJ/HO 32 €/lHa UJIM [TI0Beye OT IIeCTTe eKOJIOTMYHH LieJIH, He YBPeXK/ja 3HaYUTeJIHO HUKOS OT OCTaHaJIUuTe
MeT eKOJIOTMYHU LesH (IPUHLIUN ,3a HeHaHAcsHe Ha 3HayuTeHU Bpeaun” wiau ,DNSH®) u ce u3BbpIiuBa B CbOTBETCTBUE
C MUHUMaJIHUTE TapaHIYH{, 3aJ0KeHU B 4wieH 18 oT PersiameHTa 3a TaKCOHOMHUSTA, U OTTOBapsl Ha TEXHUYECKUTE
KpUTEPHUHU 3a IPOBEPKA, yCTaHOBEHU OT EBpomnelckaTa KOMUCHS B CbOTBETCTBUE C PerjlaMeHTa 3a TAKCOHOMHUSTA.

[MoxdonaoBeTe, UAeHTUGHUIUPAHU KATO 4WieH 8 WM 4WieH 9 B CbOTBETHUTE UM pa3/ieid 3a UHBECTHULMOHHA LieJ
M NOJIMTUKA, MOXe Ja Ce aHraXUpaT WIM Ja He Ce aHTaXupaT Ja UHBeCcTUpaT KbM JlaTaTa Ha To3u [lpocmexT
B UKOHOMMYECKHU JIEHHOCTH, KOUTO JONPUHACAT 32 €KOJOTMYHHUTE IeJiM, 3ajJ0XKeHU B 4jeH 9 oT PersiameHTa 3a
TaKCOHOMMUSITA.
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3a [londonpoBe, uAeHTUPUIMPAHU KAaTO YieH 8, NIPUHLIMITBT ,3a HEHAHACsSHe Ha 3HaYUTe/IHU Bpei" ce mpuJjara caMo 3a
OHEe3W HHBECTHUIIMH, KOUTO Ca B OCHOBaTa Ha cboTBeTHUTe [logdoH0Be, ako MMa TaKUBa, KOUTO HWMaT HpeJBUJ,
KpUTepHuuTe Ha EBpomneickus cblo3 32 €eKOJIOrMYHO YCTONYMBYA NKOHOMHUYECKH JIeMHOCTU. MHBecTUIIMUTe B OCHOBATa Ha
ocTaHaJsaTa yacT oT Te3u [loadonmoBe He ca cbobpaseHu ¢ KpuTepunuTe Ha EC 3a eK0JIOTMUHO YCTONYMBU HKOHOMUYECKU
JEeHHOCTH.

[MoxdonaoBeTe, KOUTO He ca UAEHTUPULIMPAHU KATO YeH 8 Uid uieH 9 B CbOTBETHUTE UM pa3/ie/iv 3a MHBECTUIIMOHHA
LieJ1 ¥ IOJINTHUKA, He peKJIaMUPaT €KOJIOTUYHU UJIM COLMA/IHU XapaKTePUCTUKHU U HAMAT KaTo LieJ1 YCTOMYMBY UHBECTULUU
Y CJIe/IOBAaTe/JIHO He MOJJIeXaT Ha JOIMbJIHUTEJHUTEe W3WCKBAHUsS 3a ONMOBeCTsBaHe Ha WH$opMauus 3a GUHAHCOBUTE
MPOJYKTH, IOCOYEHHU B WieH 8 wiH 4ieH 9 oT PersiaMeHTa OTHOCHO ONMOBeCTSIBAHETO HA WHopManus. I[lopagu Tasu
npuyrHa Te3u [loadoH/10Be He Mo/JIeXKaT Ha U3MCKBAaHUATA Ha PersiaMeHTa 32 TAKCOHOMMUSITA, 3 MHBECTULIMUTE, HA KOUTO
ce ocHoBaBat Te3u [loagdoH/0Be, He B3eMaT npeBUJ KpuTepuuTe Ha EC 3a €KOJIOTUYHO YCTOMYMBU MKOHOMHYECKU
JEeHUHOCTH.

3a nmoBeye uHdopMaLUs OTHOCHO mojxojga Ha Amundi kbM PersnameHTa 3a TakcoHoMusita BuxTe ,llpuioxeHue B:
OnoBectsiBaHus, cBbp3aHu ¢ ESG“ kbM Hacrosmus [Ipocnekt u kbM PerynatopHara fekiapauus 3a ESG Ha Amundi
Ha aZijpec www.amundi.lu.

JenerupaH persiamenTt (EC) 2022/1288 na Komucusra ot 6 anpua 2022 r.

Ha 6 anpun 2022 r. EBponeiickaTa KOMUCHS TyOGJIUKYBa CBOUTE PEryaTOPHU TEXHUYECKHU CTaHJApTH oT HUBO 2 (,RTS)
KaKTO CbIJIacHO PersiaMeHTa 3a OmoBecTsIBaHETO Ha MHGOpPMalKs, TaKa U CbrjacHo PersameHTa 3a TakcoHoMusTa. RTS
ca NpUJPYKEeHU OT NeT NPUJI0KEHUS], KOUTO NIPeAOCTaBAT 3ab/DKUTENHU 06pa3Liy 3a OIIOBECTSIBaHE.

RTS ca KOHCOJIMUPAH Ha6op OT TEXHUYECKU CTaHAAPTH, KOUTO NPeAOCTaBAT AOII'bJIHHUTEJTHU HOﬂpO6HOCTI/I OTHOCHO
CbABbPXKAHUETO, METOAO0JIOTUATA W MNPEeACTABAHETO HA HAKOU CbIIECTBYBAIlKMU HU3HWCKBAHHA 3d OIIOBECTABAHE Ha
I/IHCI)OpMaL[I/IH CbrJlacHO PersiaMmeHTa OTHOCHO ONOBECTSIBAHETO HA I/IHCl)OpMaI.U/IH U PersiameHTa 3a TAKCOHOMMUSITA.

Jenervpan persameHT (EC) 2022/1288 nHa Komucusra 3a omnpegensiHe Ha RTS e my6saukyBadH Ha 25 rosu 2022 r.
B Odunuasnen BectHUkK Ha EC (OB). RTS ce npusarat ot 1 ssHyapu 2023 r.

B pombsiHeHue kbM wieH 14, naparpad 2 ot RTS nHpopmManusaTa 3a eKOJIOTUYHUTE WM COLUATHUTE XapaKTEPUCTUKU
Ha 1o 4JieH 8 e Hasin4uHa B ,[Ipunoxenue B:. OnoBecTsiBaHus, cBbp3aHU ¢ ESG* kbM HacTosamus [IpocnekT.

3a IOMbJHUTEJIHY MOIPOGHOCTH OTHOCHO TOBA Kak JazeH [logdoHa oTroBapst Ha U3UCKBAaHUSATA Ha PerslaMeHTa OTHOCHO
OmOBeCcTsIBaHeTO Ha HMHopManus, PersameHTa 3a TakcoHoMmusATa W RTS BumkTe gombaHeHUeTO 3a To3u I[loadonng,
roauuiHuTe GUHAHCOBU 0TYeTH Ha POH/Ja, a cbilo U ,[Ipunoxkenue B: OnoBecTsiBaHus, cBbp3aHu ¢ ESG* kbM HacTosIMSA
[Ipocnexr.

0611 nperJies Ha OTTOBOPHATA UHBECTUIIMOHHA MOJIUTHKA

Ouie OT cCb3JaBaHETO CH rpymaTta oOT KoMmaHuu Ha Amundi (,Amundi“) 3asara OTroBOPHOTO HHBECTUPAHE
M KOpIopaTHUBHaTa OTIFOBOPHOCT KaTO €JWH OT OCHOBHHUTe CH QYHJaMEeHTU Bb3 OCHOBA Ha YOexJeHHeTo,
ye UKOHOMUYESGUTe U PUHAHCOBU CYyOGEKTH HOCAT MO-roJiiMa OTTOBOPHOCT KbM YCTOMYMBOTO 061ecTBO U 4e ESG
e 'bJIFOCPOYeH JiBUraTeJ1 3a GUHAHCOBU pe3y/ITaTH.

Amundi cuuTa, ye ocBeH UKOHOMHUYESGU 1 PUHAHCOBM acCNeKTH, UHTerpalusTa Ha u3MepeHusTa Ha ESG B mporeca
Ha UHBECTUIIMOHHOTO pellleHHe, BKIKYUTETHO paKTOPUTE HA YCTOMYUBOCT M PUCKOBETE 33 YCTOMYMBOCTTA, T03BOJISIBA
Mo-3a/’bJI00Y€eHa OLleHKA Ha UHBECTUIIMOHHUTE PUCKOBE U Bb3MOXKHOCTH.

I/IHmezgugzaHe Hd puckoeseme 3d ycmoliiyugocmma om Amundi

IloaxoabT Ha Amundi k¥bM PuckoBeTe 3a YCTOﬁQHBOCTTa Cé OCHOBaBa Ha TpPH cTbJbA: neJieHaco4eHa IOJIMTUKA 3a
HN3KJ/II0OYBAHE, MHTErprpaHe Ha pe3yJITAaTUTE 3a ESG B WHBECTULHMOHHHUA IPpOoLEeC U yIIpaBJIEHHE.

Amundi npuJara nejieHaCo4eHH" MpaBrJjid 3d U3KJIIOYBAHE KbM BCHUYKH dKTUBHHW CTPATErMy 3da MHBECTHPAHE HaA Amundi,
KaTO M3KJ/IDYBa KOMIIAHUH, KOUTO Ca B IIpOTHBOpeYdYHe C OTI‘OBOpHaTa HHBECTUIMOHHA MMOJIMTHKA, KaTO HAallpuMep Te3H,
KOUTO He Cla3BaT MeXXAYHAapPOAHUTE KOHBEHIIUU, MEXAYHAPOJAHO MPHU3HATU PAMKH UJIKM HAIUOHAJIHU perjiaMeHTH.

OcBeH ako He e II0COYEHO APYro B cneludrKausaTa Ha KOHKPeTHUS MOAPOH/ UM B ONOBECTSIBAaHETO Ha UHOOpMALKS,
cBbp3aHa ¢ ESG, B Jomb/iHEHHe KBbM H3K/IIOYEHHUATA, NpeABUJeHH B OTroBOpHAaTa MHBECTULMOHHA NMOJUTHKA, BCEKU
noadoH/ npusiara U3KJAYEHUs [0 OTHOIIEHHe Ha OPBXUS ¢ 06eJJHEH ypaH U fiipeHU opbxud. [lo oTHoLleHHe Ha
OPBXKHUATA C 06e/[HEH YpaH Ce U3KJII0YBAT EMUTEHTH, KOUTO peaJlu3upaT KaKBUTO U Aia OGUJI0 IPUXOAH OT NPOU3BOACTBOTO
WJIM IIpojaxk6aTa Ha opbxUsA ¢ 06e/lHeH ypaH. [lo oTHoLIeHHe Ha A/peHUTe OPBXKUA ce U3K/II0UBAT eMUTEHTHUTE, KOUTO
y4acTBaT B NPOU3BOJCTBOTO Ha (a) sif[peHH GOWHM IJIABH WJIU LeJU SAAPEHU PaKeTH, Wid (6) KOMIOHEHTH, KOUTO ca
CIelyaTHoO pa3paboTeHH UM 3HAYUTETHO MOAUPUIIMPAHH 3a U3KJ/IIOYUTEHA yIOTpe6a B iZipeHH Op'bKus. U3KiiouBar ce
€MUTEeHTH, IPU KOUTO NoBeye oT 5% OT 06LIMTe NPUXOAU NPOU3THYAT OT NPOU3BOJCTBOTO UJIM NMpoJaxk6aTa Ha s/JpeHU
OPBXKHUSA; NPUXOAUTE, MPOU3THYAILM OT KOMIIOHEHTHU C JBOHHO NpeAHa3HaueHHe U IIAaTGOPMU 3a JOCTaBKa, KaTo
HaIllpuMep CaMoJIETH U MOJBOAHUIIY, He ce B3eMaT NpeABU/,.
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Amundi pa3pa6oTu cBo# co6CTBeH MOAXo[ 3a peHTHHT 3a ESG. PedTuHrbT 3a ESG Ha Amundi uMa 3a 1esn aa usmepu
pesynTtatuTe 3a ESG Ha fja/ileH eMUTEHT, Halp. CIOCOGHOCTTA My /ia IPe/IBIK/iA U yIIpaBJisiBa PuckoBeTe 32 yCTOHYMBOCTTA
Y Bb3MOXKHOCTUTE, XapaKTePHH 32 HETOBUS GpaHLI, U KOHKpPeTHUTe o6cTosATescTBA. KaTo u3nos3Bat pedTuHrute 3a ESG
oT Amundi, npu cBoUTe WHBECTUIMOHHU pelieHUs WHBECTUIMOHHUTE MEHUKbPU B3eMaT NpPeJBUJ PUCKOBETE 3a
YCTOMYUBOCTTA.

Amundi e pa3paboTuJs cBOM cOOGCTBEH Ipoliec 3a onpefessiHe Ha pedTUHT 3a ESG Bb3 ocHOBa Ha nofgxoga ,Hai-706bp
B cBOfA KJsac”, PeHTUHIUTe, alalTUPAHU KbM BCEKH CEKTOD Ha JAeMHOCT, UMaT 3a LieJl Aa OLeHAT AUHAMUKAaTa, IPU KOATO
bYHKLMOHUpPAT EMUTEHTHUTE.

Ouenkarta ¥ aHaau3bT Ha ESG ce U3BbpUIBAaT B paMKUTE Ha H3cJaenoBaTesickusekun 3a ESG Ha Amundi, KoeTo cbIlo ce
M3M0JI3BA KaTO HE3aBHUCHUM M JIOI'bJIBAL] eJIeMEHT MPHU Ipolleca Ha B3eMaHe Ha pelleHHs], KaKTO e 00sCHEHO MOoAPOGHO
1o-10J1y.

PeittunrsT 3a ESG Ha Amundi e kosinuecTBeH pe3yaTtart 3a ESG, npeZicTaBeH B cefieM KJlaca B AuanasoHa oT A (Hail-gobpu
pesyaTtaTtu) fo G (Hai-somu). B ckanaTa 3a pedTuHr 3a ESG Ha Amundi 1ileHHHUTe KHUXa, IpUHA/JIeXalllld KbM CIHUCHKa
C U3KJIIOYEHHUS, OTTOBapAT Ha G.

[locTUrHaTUTE pe3y/TaTH HAa KOPNOpPAaTUBHUTE eMUTEHTH N0 oTHolleHHWe Ha ESG ce olLleHABAT 4ype3 cpaBHeHHE CbC
CpeJlHUTE OCTUTHATH pe3y/ITaTH B 0TpachbJa 1o TpuTe usMepeHnus Ha ESG:

1. EKOJIOTHYHO HM3MepeHHe: H3C/Ie/lBa CIIOCOOHOCTTA HA €MHUTEHTHUTE Ja KOHTPOJMPAT CBOETO HPSKO
W KOCBEHO €KOJIOTUYHO B'b3ﬁ[el‘/lICTBI/Ie, KaTO OrpaHH4YaBaT CBOATA KOHCYMallMd HA eHeprud, HaMaJdBaT
€MHUCUUTEe CH Ha MapHUKOBU Tra3oBe, OOpAT Ce cpelly HU3YepIBAaHETO HA pecypcuTe K ONasBaT
610pa3HO06pPaA3UETO.

2. CouuasHO M3MepeHHe: HM3MepBa KaK eMUTEHThT (QYHKIMOHMpA [0 OTHOLIEHHWEe Ha JiBe pPasJUYHHU
KOHIENUHH: CTPATErudTa Ha €eMUTEHTA 3a Pa3BUTHE HA HEroBrvd YOBEIIKHW KallUTaJl U 3a9YUTAHETO Ha
YOBEILIKHUTE ITpaBa KaTo LAJIO.

3. YnpaBJ/ieHCKO U3MepeHHe: OlLleHsIBa CIIOCOOHOCTTA Ha eMUTEHTa Jila OCUI'YPHU OCHOBaTa 3a epeKTHBHA
KOpHOpaTUBHA YIPaBJEeHCKa paMKa U [ja FeHepupa CTOMHOCT B bJITOCPOYEH IJIaH.

B MeTopoiorusaTa, puaarada ot pedtuHra 3a ESG Ha Amundi, ce usnossBat 38 kpuTepus, KOUTO ca UM reHepUYHH (061111
3a BCUYKHU JIpYyKeCcTBa, He3aBUCHMO OT TsXHATa JeHHOCT), WK cliefuPUYHU 3a CEKTOpa, NpeTersieH! Clopes ceKTopa
Y pasrJieJ]JaHH 10 OTHOIIEeHHe Ha Bb3/IeCTBUETO UM BbPXY penyTalusTa, onepaTuBHaTa eQeKTUBHOCT U pa3nopeiouTe
10 OTHOLIEHHeE Ha AajieH eMUTeHT. MeTo/i0/10ruATa 3a olleHKa Ha Amundi 3a cyBepeHHH eMUTEHTH pa34yuTa Ha Habop OT
okoJ10 50 KpUTepHsl, CAUTAHU 32 TOAXOSIIM OT U3caefoBaTecKus ekul 3a ESG Ha Amundi 3a pa3ruiexxjaHe Ha PuckoBeTte
3a yctoiuuBocTTa U PakTopUTeE 33 YCTOHIMBOCT.

3a /1a ce OTTOBOPHU Ha BCAKO M3UCKBaHe W OYaKBaHe Ha MHBECTUIIMOHHUTE MEHHU/PKBPU MO OTHOLIEHHWE Ha Mpoleca Ha
ynpaBjieHHe Ha TexHUTe NOoAQPOHJOBE U HAGJIOJEHUETO HAa OTPAaHUYEHUSTA, CBbpP3aHM C KOHKpPETHa YCTOWYMUBA
MHBECTHUIIMOHHA 11eJ1, pedTuHruTe 3a ESG Ha Amundi BeposiTHO 11ie 6'b/IaT U3pa3eHH KaKTO IVI06aJIHO M0 TPUTE U3MePEHHUS
E, Su G, Taka 1 MHAWBUAYAJIHO 110 BCEKH OT pasryexJaHuTe 38 KpUTepusl.

3a noBeye MHPOpMaIUs OTHOCHO pasriexaaHuTe 38 kputepus or Amundi BmkTe OTroBopHaTa WHBECTHULMOHHA
MoJIMTHKA U PerynaTtopHara Aeksnapanus 3a ESG Ha Amundi, Hainyau Ha agpec www.amundi.lu.

3a abpaBHU o6Juranvu mertojojorusta Ha Amundi u3nosizaBa okosio 50 mokaszaTesis (M3BJEYEHH OT MyOJIMYHU
Y cOOGCTBEHM 6a3U JAHHU M HE3aBHUCHUM JIOCTABYMK Ha JJAHHU ), FPYIIUPAHU B 0CEM KaTEroOpUH, CbOTHECEHU K'bM CT'hJIGOBETE
E, S wim G. Bceku mokasaTes MoXKe Jja pa3ydTa Ha MHOXKECTBO TOYKH OT JAHHU U MpeABapPUTEHO AepUHUPAHU TEXKECTH,
3a Jia noJsyuu o6061eHH noapesyataTty 3a E, S u G u 061y ESG pe3ysitaT 3a A'bpKaBHU 00/IMranMu, KOUTO Cief, TOBa Ce
npeo6pasyBa B ChlllaTa peMTUHroBa CKasia A-G, U3M0JI3BaHa 32 KOPIIOPATUBHUTE EMUTEHTH. 3a J1a ce M30erHaT CbMHEHUS
Y 3a nesnte Ha ESG pedTHHTa, 06/IMraniiuTe, eMUTHPAHU OT HaJHAIIMOHAIHHU CY6EeKTH, MECTHH BJIAaCTU UJIM areHLWH, He
MOMaJiaT B KATEropusiTa Ha IbP>KaBHUTE 06JIUTALUH.

[Ipu peitTunra 3a ESG or Amundi ce B3eMa npeiBU/, CbII0 U NOTEHLUAJTHOTO OTPHULIATENTHO Bb31eHCTBUE OT JeHHOCTUTE
Ha eMUTEHTa BBbPXY YCTOMYMBOCTTA (OCHOBHO HeGJIArONPHUSATHO Bb3AEeHCTBHE HAa WHBECTULMOHHUTE PELIEHUS BBPXY
dakTopUTE Ha YCTOMUMBOCT, KaKTO e onpeziesieHo oT Amundi), BK/IIOYUTENHO CIeJHUTe UHAUKATOPH:

- EMucuM Ha MapHUKOBH rasoBe U eHepruiHa epeKTHUBHOCT (KpUTEpPUHM 32 €MHUCHU W H3MO0JI3BaHe Ha
eHeprus)

- Buopa3Hoo6pasue (KpUuTepuu 3a OTIAABLH, pelIUKIMpaHe, 6M0Opa3Ho06pasue U 3aMbpCsABaHe, KPUTEPUU
32 OTTOBOPHO YIIpaBJIeHHEe HA TOPUTE)

- Bopa (kputepuu 3a Boja)

- OTnagbuy (KpUTepUH 3a OTHAABLHY, PeLIUKIMpaHe, 6Mopa3Hoo6pasre U 3aMbpCcsiBaHe)

- ConrasHa OTTOBOPHOCT M BBIPOCH, CBbP3aHHU CbC CAYKUTENNUTE (Yy4acTHe B OBLIHOCTTA U KPUTEPUHU 3a
IpaBaTa Ha YO0BeKa, KPUTEPUHU 3a MPAKTHUKUTE 32 HaeMaHe Ha paboTa, KPUTEPHH 3a CTPYKTypa Ha 60pAa,
KpUTEPUH 3a TPYAOBUTE OTHOLIEHUA U KPUTEPUH 3a 6€301aCHOCT)

- [IpaBa Ha YoBeKa (KpUTepHHU 3a yyacTHe B OOIHOCTTA U 3a [TpaBaTa Ha 4YOBeKa)

- Bop6a c kopynuusaTa v noAKynuTe (KpUTEpHHU 3a €TUKA)
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HayuHBT W CcTeneHTa, A0 KOATO Ce MHTErpupar aHanusuTe 3a ESG, Hanpumep BB3 ocHOBa Ha pe3ysartaTtu 3a ESG, ce
omnpeiesIAT OTAeJHO 3a BcekH [lomdoHa oT UHBecTUIIMOHHUA MeHUKBP (B caydasa Ha [loadoH0Be ChC 3amuTa Ha
KanuTajla KbM MOMEHTa Ha UHBECTUPAHE).

JeliHocTTa 10 ynpaBJjeHUe e Hepas/iesiHa 4acT oT cTpaterdsaTa 3a ESG Ha Amundi. Amundi pa3pa6oTu akTUBHA JeHHOCT
0 yIIpaBJieHHeupe3 aHTakKUpaHe U ry1acyBaHe. [loiMTHKaTa 3a aHraKMpaHe Ha Amundi ce npuJiara 3a BCUYKU GOH/0Be Ha
Amundi v e BkitodyeHa B OTToBOpHaTa UHBECTULIMOHHA NOJIMTHKA.

[To-moapo6Ha nHbopManus e BkardeHa B OTroBopHaTa WHBECTHIMOHHA moJsiMTHKa Ha Amundi u B PerysaTtopnaTa
Jekyapanusa Ha Amundi 3a ESG, kouTo ca HastM4HM Ha ajipec www.amundi.lu.

Bw3delicmeue Ha Puckoseme 3a ycmotiyugocmma 8spXxy 8s3s8pasulaemocmma Ha IlodgoHda

Bbrnpeku HHTerpvpaHeTo Ha PuckoBeTe 3a yCTOMYMBOCTTA B MHBECTUIIMOHHATa cTpaTerust Ha [logdoHpoBeTe, KaKkTO
e omnucaHo no-rope 4 B PerysiaTopHaTa gekiapanus 3a ESG na Amundi, Hikou PuckoBe 3a yCTOMYHUBOCTTA 1lle OCTaHAT
HeHaMaJIeHMU.

HeHamasieHHWTe WM OCTaTbuHUTE PHCKOBe 3a YCTOMYMBOCTTAa Ha HUBO €MHUTEHT MOrar Ja /J0oBeJaT [0 IMO-HUCKU
dUHAHCOBU pe3ysTaTH Ha ONpefeseHU [Jsa0oBU ydacTusi Ha [loadoHgoBeTe, KOraTto ce peanu3upaT BbB BpeMeEBH
XOPHU30HTH, KOUTO MOTaT Jja 6'bJaT U ABJIrOCPOUHHU. B 3aBUcHMOCT oT ekcrio3unusTa Ha [lodoH/j0BeTe KbM 3acerHaTUTe
[[eHHU KHIKa B'b3JeWCTBHETO HAa HEHaMaJIeHUTe WJM OCTaThbYHUTe PHCKOBe 32 yCTOMYMBOCTTA BBPXY GHUHAHCOBUTE
pesyataTtu Ha [londoHa MoXxe 1a UMa pa3/IMYHU HUBA Ha CEPHUO3HOCT.

HHmeepupaHe Ha nodxoda Ha Amundi 3a puckogeme 3a ycmoiyugocmma Ha Hugo [loddoHd

[ToadoH0BETE, TOCOUEHU TO-70J1y, Ca KIACUPULIMPAHU CHIJIACHO 4jeH 8 OT PersiaMeHTa OTHOCHO OMOBECTSIBAHETO Ha
MHpOpMaIus U UMAT 3a LeJ J1a Ce MOMyJSIPU3NpPaT eKOJOTUYHHU WJIM COLUATHU XapaKTEePUCTUKU U Jla Ce MHBECTHPA
B JIPY’KeCTBa, KOWUTO CjeABaT A06pH YNpaBJEeHCKU NMPAKTHUKU. B JombjHeHHWe KBbM HpujaraHeto Ha OTroBopHara
VHBECTUIIMOHHA NMOJIUTUKA U IOMbJHUTETHUTE U3KJII0YeHHs, feUHHUPAHU B ToApa3jesia ,JIHTerpupaHe Ha pUCKOBETE 32
ycroiunBocTTa oT Amundi, Te3u I[logdoHmoBe mo 4ieH 8 UMaT 3a IeJl peKJIaMUpPaHe Ha Te3W XapaKTEPUCTHKH 4ype3
yBeJIMYaBaHe Ha eKCIIO3UIHATA CU K'bM YCTOUYHMBY aKTUBH, IPUJOOUTHU UYpe3 CTPEMEX K'bM OCTUTraHe Ha pe3yJTaT 3a ESG
Ha TeXHUTEe NOPTENH, KOUTO € MO-TOJISIM OT CbOTBETHUS UM GEHYMApK WJIM UHBECTUIIMOHHA ChbBKYIHOCT. Pe3ynTaTbT
3a ESG Ha mopTdeiiia e cpe/lHO NpeTersjeHaTa 3a aKTUBH 110/ ypaBJeHHe CTORHOCT Ha pe3y/TaTa 3a ESG Ha emuTeHTa
B'b3 OCHOBA Ha Mo/iesia Ha Amundi 3a ouenka Ha ESG. Te3u [logdonoBe no unen 8 unrterpupar Pucka 3a ycTtounBoCcTTa
Yype3 [esieHacoueHa MOoJIMTHKA 33 U3KJ/II0UYBAHe, Ype3 UHTerpupaHe Ha pe3yataTvte 3a ESG B MHBECTHUIMOHHUS CH TPOLEC
Y 4pe3 MOoIX0/1 Ha YyIpaBJIeHHUE.

- First Eagle Amundi - Income Builder Fund
- First Eagle Amundi - Resilient Equity Fund

KbM MoMeHTa CDOH,ZL'LT He pa3IoJiara c HO,Z[CI)OH,E[OBG, KOHUTO ja UMAT 3a LieJl YCTOFI‘{PIBPI WHBECTHIHHU CbIJIACHO YJIeH 9 ot
PernaMeHTa 0THOCHO OMOBECTSIBAHETO Ha I/IH(I)OpMaU,I/Iﬂ.

1 HAKPA{, B CbOTBETCTBUE C OTTOBOPHATA UHBECTULIMOHHA TTOJIMTUKA HA AMUNDI U JOII'bJIHUTE/IHUTE
W3KJIIOYEHUSA, JEOUHUPAHU B NIOJIPA3/IEJIA ,MHTETPUPAHE HA PUCKOBETE 3A YCTOMYMBOCTTA OT AMUNDI*,
MHBECTULIMOHHUAT MEHU/>K'BP HA BCUUYKHU APYTU ITOJAPOH/JOBE, KOUTO HE CA KJIACU®PULIUPAHU CBIJIACHO
YJIEH 8 WJIK 9 OT PETJIAMEHTA OTHOCHO ONOBECTABAHETO HA MH®OPMALUA, UHTEI'PUPA PUCKOBETE 3A
YCTOMYMBOCTTA B MHBECTHULIMOHHMA CU TPOLEC, KATO MWHUMYM YPE3 IIOJAXOJ 3A VYIIPABJIEHUE
1 MMOTEHUHAJIHO, B 3BABUCUMOCT OT UHBECTULIMOHHATA CH CTPATET'YA U KJIACOBETE AKTHBH, CbIO YPE3
[IEJIJEHACOYEHA ITOJINTHUKA 3A U3KJ/IFOYBAHE.

OcHosHU Heb1azonpuamHu 8s3deticmeusd [, PAI")

OcHOBHUTEe HEOGJIArONPUATHU BB3JEUCTBUS Ca OTPULIATENHH, ChIECTBEHU WJIM BEPOSITHU ChILECTBEHU ePEKTH BBPXY
dakTopuTe 32 YCTONYMBOCT, KOUTO Ca IPUYUHEHH, YTEXKHEHU OT UJIU NPSIKO CBbP3aHU C MHBECTULIMOHHUTE pellleHUs] Ha
eMHUTEeHTa.

Amundi pasriexja OCHOBHHUTe HebGJjaronpusTHU Bb3fAeicTBUa (PAI) upe3 KoMOMHALUs OT MOJAXOAM: U3K/IIOYBAHUS,
WHTerprpaHe Ha peWTHUHT 3a ESG, aHraxupaHe, riacyBaHe,MOHUTOPUHT 32 IPOTUBOPEYHS.

3allogdonnose, kaacubuupaHy CbrJIacHO 4JieH 8 WM 4ieH 9 oT PerjlaMeHTa OTHOCHO OIIOBeCTSABaHETO Ha MHGOpMaLus,
MHpOpMalusTa OTHOCHO pa3riexjaHeTo Ha PAl e moapo6HO omucaHa B CHeLUasHUs pasfies] Ha CbOTBETHOTO
NpeAL0roBOPHO NPUJIOKEHHE K'bM HACTOSIIHS POCHEKT.

3a Bcuuku octaHasu [logdoH/10Be, KOUTO He ca KJacCUPUIIMPAHU ChIJIACHO 4YJieH 8 Wid 4ieH 9 oT PersiaMmeHTa OTHOCHO
OTIOBECTsSIBaHETO Ha MHpopManusa, Amundi pasryexzaa camo uHaukatop Ne 14 (M3saraHe Ha MPOTUBOPEYUBU OPBIKUS —
MPOTHUBONEXOTHN MUHH, KACET'bYHHU OOENPUIIACH, XUMUYECKH OP'BKHS U GUOJIOTUYHH OP'BXKUSA) OT IPUJIoKeHHe 1, Tabuna
1 ot RTS.

MHdopmManus 3a OCHOBHUTE He6GJIAaronpuUsATHU Bb3AeHCTBUA BbpXy PaKTOpUTE 32 YCTONYMBOCT € HaJMYHa B MOJAUILHUSA
noksan Ha @oupa u B PerysiatopHara geknaparus 3a ESG Ha Amundi, HanndHa Ha agpec www.amundi.lu.
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V.

HETHA CTOMHOCT HA AKTUBUTE

A. Opranusanusa

BopabT e og06pus MOJIMTUKATA 3a OLleHKa, Npuioxuma 3a nofdonaosete Ha SICAV. OcBeH ToBa AAMUHUCTPATUBHUAT
areHT e Ha3HAYeH J1a MPO/bJIKU C U3UUCAssBaHeTo Ha NAV Ha nofdoH0BETE CHIJIACHO METOIUTE U MPUHIUIIUTE T10-70J1y.

B. O6wmwa uHpopmanusa

,HeTHnTe akTHBU" Ha /|py’KeCTBOTO ca paBHM Ha NalapHaTa cToWHOCT Ha (i) akTuBUTe Ha BcekH ot [logdoH0BeTe Ha
Jpy>ecTBOTO, BKJIFDUUTEJHO HATPYMaHHUs 10X0A, MUHYC (ii) 3a//b/KEHUSITA Y TPOBU3HUSATA 32 HAUUCJIEHH PAa3HOCKH.

OTuyeTHaTa BajiyTa Ha J|py»KeCcTBOTO e UIATCKUAT JloJ1ap. Bbrnpeku ToBa pUHAHCOBUTE OTYETH Ha JIpy>KEeCTBOTO 32 BCEKU
[MoadonA e ce U3TOTBAT BbB BajJyTaTa Ha cboTBeTHUA [loadoHA,

HeTtnaTa cToiiHocT Ha akTuBUTe (,HCA“) Ha AK1us ce U3UUC/IABA, HA OTTOBOPHOCT Ha Bopa Ha fupekTopuTe, Bceku JleH
Ha OlleHKa B'b3 OCHOBA Ha NOCJeJHUTe HAJIMYHU LleHH OT /leHs1 Ha ThpryBaHe, npegxoxaaiy Jlensa Ha OLieHKa, Ha a3apuTe,
KBb/JETO LIeHHUTEe KHWXKA, IPUTeXKaBaHU oT [lpy»KecTBOTO, ce AOroBapsrT.

HCA Ha Akuus ce u34yuc/sBa upe3 paszensite Ha (i) HerHute aktuBu Ha Bceku oT [lofdoHgoBeTe Ha [lpyxecTBoTO Ha (ii)
CbOTBETHUSA 061 6poil ocTaBaly AKIMY U 4acTH oT AKL MU Ha Te3u [logdoHmoBe B cboTBeTHUA [JleH Ha HCA u 1me 6b1e
JleHOMHHHMpaHa BbB Bcaka BanyTa Ha Kitac, kaTo Moxe fa 6b/ie M3pa3eHa U B [pyTHy BaJlyTH, KaKTO e I0Ka3aHo B Tab/uLaTa
Ha ye6caiTa https://www.amundi.lu/retail /funds-regulatory-pages.

HCA Ha AKIMs ce 3aKp'bIJisiBa Harope Wi HaZloJly K'bM Hal-OJIM3KHUS [IEHT.

llenrTa Ha MOJUTHKAaTa 3a OLeHKA e Ja ce rapaHtupa, e noadongoBete Ha SICAV ce oueHsiBaT N0 HajexXJeH
Y TMocJieloBaTe/ieH HaulH B ChOTBETCTBUE C YCTaBa U ChIJIACHO MPUHILUNA Ha ,ClpaBejjiMBaTa CTOMHOCT", KaTo ce
rapaHTUpa clipaBe/JIMBO OTHOLIEHWE KbM UHBECTUTOPUTE.

CrnpaBe/i/iMBaTa CTOHHOCT ce pa3bupa KaTo CymMaTa, 3a KOSTO AaJieH aKTUB MOXKe Jla 6'b/ie pa3MeHEeH WJIM JiafieH MacuB Ja
O0blle ypeJeH B oOMYalHa CleiKa MeXAy MHPOPMHUPAHU UM JKeJlaellld CTPaHW B CJleJIKa MeX/Ay HeCBbpP3aHU JIMIA NpU
CrpaBe/I/IMBU Na3apHU yCJa0BUsA B [leHs1 Ha OlleHKa.

1. Ipuema ce, Ye aAKTUBUTE HA »K€CTBOTO BKJIIDYBAT BbB BCeKkH [loadoH
(@) BCHUYKH MOJPBHYHHU WU eI03UPaHU MapUYHHU CPE/ICTBA, BKIKOYHUTENTHO HAUYUCIEHUTE BbPXY TSAX JUXBU;
(D) BCUYKH U3WCKYEMH MEHHUTEJSHHULM U ChOOIIEHHUS 3a IJIALlaHE U JB/DKUMU CyMH 1O GaKTypH (BK/IIOYHUTENHO

MOCTBIJIEHHUA OT NPOJAaJA€HHU, HO HEJOCTAaBE€HU HEHHH KHI/DKa);

(9 BCUYKM OOJIMTAl[UM, BPEMEHHU 3alucH, cepTUPUKATU 3a [AENO03UT, aKIUH, ASJI0BEe WM aKIUU OT APYyrU
NpeANnpUsaTHS 32 KOJIEKTUBHO WHBECTHpPaHe, HeoOe3NeyeH! JbJArOBU LIEHHU KHIXKA, IpedepeHLHalHN aKLHUY,
IpaBa Ha 3alMCBaHe, BApaHTH, ONLMU U JPYrH LIEHHU KHUKA, PUHAHCOBH WHCTPYMEHTH U NMOJOGHU aKTHUBHY,
NpUTeXaBaHU WU JOrOBOpeHHU oT JpyxecTBOTO (NpH ycaoBHe e [IpyKecTBOTO MOKe Jia U3BbpIIBAa KOPEKLUU
[0 HA4yMH, KOMTO He NMPOTHUBOpEYM Ha MoATo4Ka (i) mo-Zosy, MO OTHOLIEHHMEe Ha KoJiebaHUATA B [asapHaTa
CTOMHOCT Ha IIeHHUTE KHIKA, IpeJU3BUKAHU OT ThPryBaHe Ha aKLHUM 0e3 JUBHUJEHTH, 6e3 IpaBa WU IN0J00HU
MPaKTHUKH);

(d) BCUYKU AUBHUJEHTU OT aKLUU, AUBUJAEHTU B OpOM U pasmpejesisiHUsS B OpoM, Ab/XKUMU Ha [lpy»KecTBOTO,
JIOKOJIKOTO MHGOPMaLUs 3a TAX € pa3yMHO JOCT'bIIHA 3a [|py>KecTBOTO;

(e) BCUYKM HAYHUCJIEHW JIMXBU IO JIMXBOHOCHM aKTUBH, IpPUTEXaBaHU OT JpyxecTBOTO, OCBEH J[OKOJIKOTO ce
BKJIIOUBAT WM OTPa3sBaT B cyMaTa Ha [VIaBHHLATa Ha 0J06HU aKTUBY;
€3] npeABapUTEJHUTE Pa3xoAu Ha JpyxKecTBOTO, BKJIIOYUTENHO Pa3XOJUTE 32 EMUTHPAHE U Pa3NpoCTpaHEHHe Ha

aKLMHU Ha /lpy:kecTBOTO, JOKOJKOTO He ca OTIHCAHY;
(8) BCHUYKH JIpDYTH aKTUBHU OT BCAKAKbB BU/| U XapaKTep, BKIIOUYUTEJHO Pa3HOCKH, IJIaTeHU aBaHCOBO.
CTOMHOCTTa Ha TAaKMBa aKTUBH Ille ce onpeJeJis N0 Cle[JHUsS Ha4HH:
)] CToMHOCTTa HA BCUYKU NOAPBYHU WUJIH [IETI03MPAHU TAPUYHH CPEJICTBA, J'bJPKMMU MEHUTETHHULH, CbOOIeHHUs 3a

IJlallaHe ¥ CyMU 10 GaKTypH, peAnjaTeH! pa3HOCKY, IUBUIEHTH B OpOH, leKJIapupaHy UM HauUCJIeHH, HO BCe
ollle HEeIoJyYeH! JIMXBH, BCUYKU OT KOMTO Ce CUMTAT 3a I'bJIHATA CyMa Ha aKTUBUTE, OCBEH aKO B HAKOM ciay4ai
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CbIllaTa € MAJIKO BEpPOSATHO Ja O'bJe IJIaTeHa WJIM IOoJy4YeHa H3IAJI0, MPH KOeTO ChOTBETHATAa CTOMHOCT ce
noJiy4yaBa cjieJ] IpUcnajZiaHe, KOeTo GbJie CYETEHO 3a MOAXO/SAIN0, TaKa Ye Ja OTPa3u UCTUHCKATa CTOHHOCT Ha
aKTUBUTE;

(i) LleHHU KHWXXa, peTUCTPUPAHU Ha mpu3HaTa PoHA0Ba 60pca WM THPryBaHW Ha KOUTO U [la e APYr peryjupaH
nasap, KOMTo QYHKLHMOHUpA peJJOBHO, NIPU3HAT € U e NMyOJUYHO JOCTBIEH, Lie 6bJaT OLlEeHSIBAaHU CIIOpes
NocJeJHUTe UM HaJIMYHU LeHHU TIPU 3aTBapsiHe UJIM, aKO MMa HAKOJIKO TaKMBa [1a3apa, Bb3 OCHOBA Ha [IOCJIeJHUTE
MM HaJIMYHU LleHd KbM MOMEHTa Ha 3aTBapsiHe Ha OCHOBHHS 1a3ap 3a CbOTBETHUTE LIeHHHU KHUXKa;

(iii) B ciyyail 4e mocsiefHaTa HaJM4YHA IjeHA NP 3aTBapsiHe He OTpa3siBa TOYHO, 10 MHEHHUETO Ha /lupeKTopuTe,
cnpaBe//IMBaTa NasapHa CTOMHOCT Ha CbOTBETHUTE LIeHHU KHM)KA, CTOMHOCTTA Ha Te3U LieHHU KHMXKa lie 6'bJe
onpegesieHa oT JUpeKTOpUTe Bb3 OCHOBA HAa Pa3yMHO NpeABUJMMUTE MOCTBIVIEHUS OT NPOAAXKOA, U3YUCIEHU
6/1aropa3yMHO U J06POCHBECTHO;

(iv) €HHU KHUXa, KOUTO He ca perucTpUpPaHU UJIU He ce ThpryBaT Ha GoHA0Ba 6Gopca UM JIpyT peryJvpaH nasap, lie
6bAaT OLleHABAaHU BHUMATE/HO U JO6pOCHBECTHO Bb3 OCHOBA HA TAXHATA BepOsTHA CTOMHOCT Ha peau3alius;

(v) JIMKBU/JallMOHHATA CTOMHOCT Ha QIoYbPCHHU, GOPYBP/AHU U ONIIMOHHH JOTOBOPH, KOUTO He Ce ThPryBaT Ha 60pcu
WJIM JApYTH peryJyMpaHy Nas3apw, llle 03HayaBa TsAXHATa HeTHA JIMKBUAALLMOHHA CTOHHOCT, OllpeJiesieHa CIopes
NOJINTUKUTE, YCTAHOBEHU OT [IUpeKTOPHUTE, Ha 6a3a, IpuJlaraHa CbIJIacyBaHO 3a BCEKU pa3/iMyeH BUJ JOTOBOPH.
JIMKBUAALMOHHATA CTOWHOCT Ha GI0UbPCHUTE, GOPYybPAHUTE UM ONLIMOHHUTE JOTOBOPH, ThPryBaHU Ha 60pcHTe
WJIY Ha JpYTY peryJIMpaHy [1a3apy, ce 0CHOBaBa Ha [10CJIeJHUTe HaJIMYHHU pa3IlialliaTe/IHU LleHH Ha Te31 JOTOBOPH
Ha 6opcUTe U peryJMpaHUTe Nasapy, Ha KOUTO KOHKpeTHUTe QIoYbPCHH, GOPYBPAHHU UM ONLKOHHHU JJOTOBOPU
Ce TBPryBaT OT APYKECTBOTO; aKO GpIOYBbPCHUAT, GOPYBPAHUAT UM ONLHUOHHHUAT JAOIOBOP He MoraT jAa 6baaT
NPUKJIIOYEHH B JIeHs], B KOUTO ca OUJIM onpefie/ieHH HETHUTE aKTUBH, 6a3aTa 3a onpe/ieisiHe Ha JIMKBUJALMOHHATA
CTOMHOCT Ha TaK'bB JJOTOBOD € L[eHaTa, KOSITO JJUPEKTOPUTE ONPEeeJIAT KaTO CIPaBeA/IMBa U Pa3yMHa;

(vi) CToliHOCTTa Ha UHCTPYMEHTHTE HA MapUYHUs IIa3ap, KOUTO He ca peruCTPUPaHU UM He ce ThPryBaT Ha GOHI0Ba
60pca WM Jpyr peryJupaH nasap, ce olleHsiBa B'b3 OCHOBA Ha TsIXHAaTa HOMMHAJIHA CTOHHOCT C HAYUCJIeHa JINXBa;

B ciydail Ha KpaTKOCPOYHU MHCTPYMEHTH C OCTABAIll0 BpEMe 0 MaJieXxa, No-Mayuko oT 90 JHH, CTOWHOCTTA Ha
WHCTPYMEeHTa, 6a3upaHa Ha HeTHATa lieHa Ha py/lo0MBaHe Ha aKTUBA, Ce KOPUTMpa ITOCTeNeHHO /0 [leHaTa My 3a
obpaTHO M3KylnyBaHe. B ciyyail Ha CbIeCTBEHU INPOMEHM B Ma3apHUTEe YCJOBUS 6a3aTa 3a OlleHKa Ha
HMHCTPYMEHTA Ce KOpUTrupa Jio0 HoBaTa a3apHa JO0X04HOCT;

(vii)  JluxBeHH cyamnoBe le ce OLleHsIBaT Bb3 OCHOBA Ha [la3apHaTa UM CTOMHOCT, yCTaHOBEHA Ype3 clipaBKa C KpUBaTa
Ha NPUJIOKUMHUTE JIMXBEHU NIPOLIEHTH;

(viii) HHBecTUIMHU B CXeMHU 32 KOJIEKTHBHO MHBECTHPAHE Lie Ce OLleHSABAT B'b3 OCHOBA Ha [TOC/IeJHUTE HAJIMYHU [|eHH Ha
JislJIoOBeTe WM aKLMHUTe Ha TaKMBa CXeMH 3a KOJIEKTUBHO MHBECTUPaHe; U

(ix) Bcuuky pyru NpexBbpJMMU LIeHHU KHIKA U JPYTHU paspelleHd aKTUBH e O'bJaT OLleHsIBaHU Ha CIpaBeiuBa
nasapHa CTOMHOCT BHUMAaTeIHO U JO6POCHBECTHO Bbh3 OCHOBA HA TAXHATA BepOsiITHA CTOMHOCT Ha peaiu3alusl.

3anocTyraHe Ha clipaBe/i/IMBa OLleHKA MOTaT Jia ce U3M0JI3BaT APYry 06LI0NPU3HATH U IOJJIeXKally HAa OAUT NPUHLUIIY 32
oneHka. [lo Bcako BpeMe MoXe Ja Ce pa3yudTa Ha CHOCOOHOCTTA HAa MHBECTULMOHHHWTE MEHU/DKBPU Ja OLleHABaT
cnpaBe/JIMBaTa CTOMHOCT, NP yCJ0BUE Ye TO3W NPUHOC NOJAJEXU Ha NMOJX0JAL Hai30p OT CTpaHa Ha YNpaBJisiBalll0TO
JPY>KeCTBO.

Hetnute akTuBu Ha Bceku [loadoH Ha /JIpyKecTBOTO ce u3passBaT BbB BajqyTaTa Ha [logdonzaa, a HCA Ha Akius ce
M3passiBa BbB BajyTaTa Ha cboTBeTHUA Kiac AKLMM 1 Moxe Aa 6bJe U3pas3eHa U B JPYrd BaJIyTH, KAaKTO € MOKa3aHOo
B TabJsiM1aTa Ha ye6caiiTa https://www.amundi.lu/retail/funds-regulatory-pages.

Bcuyku akTuBH, npuTexaBaHu oT [1og¢doH/, KOUTO He ca M3pa3eHu BbB BasyTaTa Ha [logdoHAa, e 6p4aT npeo6pa3yBaHu
BbB BasyTaTta Ha [logdoHAa mpu OOMeHeH KypC, KOHUTO mpeobJajiaBa Ha NMpuU3HAT masap B JleHS Ha TbpryBaHe,
npeJxoKaaly CboTBeTHUA JleH Ha OlleHKa.

B cnyyali e KOTUPOBKUTE Ha HSKOW aKTUBH, MPUTEXaBaHU OT /lpy’KeCTBOTO, HE ca HAJIMYHU 33 U3uucasiBaHe Ha HCA,
BCsIKa TaKaBa KOTUPOBKA MOXKe /ia O'bJle 3aMeCTeHa C I0C/Ie/[HAaTa U3BEeCTHA KOTUPOBKA (IIPH YCJI0BHeE Ye Ta3u MOoCJAeIHa
M3BeCTHAa KOTUPOBKA CBIIO e MpeACTaBUTeJHA), MpeAxoxalla MocjaeJHaTa KOTUPOBKA, UJIH OT IOCJeHaTa OlleHKa Ha
nocJjiefiHaTa KOTUPOBKA B CbOTBEeTHHUS JleH Ha OlleHKa, KaKTo e onpe/eua BopabT Ha JUPEKTOPHUTE.

55


https://www.amundi.lu/retail/funds-regulatory-pages

2. IIpuema ce, Ye NnaCUBUTE HA »KeCTBOTO BK/JIIOYBAT BbB BeekH [loadona:
(a) BcHyku IB/IKUMU 3aeMU, MEHUTEJHUIM U CYMU 110 GaKTypH;

[b) Bcuuky HauucaeHU WU AB/KUMUA aAMUHUCTPATUBHU TaKCH, pa3XoAW U Pa3HOCKHU (BKJH-O‘{I/ITeJIHO TaKCH 3a
ynpaBJieHUe, pa3npenesidHe, AeN0o3UTap, aIMUHUCTPATHBEH areHT, PerucCTpaTop, areHT II0 MPeXBbPJIAHETO,
MOoACTaBEHO JIMLe U BCAKAKBU APYI'U TaKCH 3a TPETHU Jll/ILla);

(C) Bcuyky M3BeCTHU NMAaCMBH, HACTOSIIU U 6']3,[[6]].(14, BKJ/IOYUTE/JITHO BCUYKH JOTOBOPHH 3aABbJIXKEHHA 34 IJIdllldHE Ha
Mapyr U UMYIIEeCTBO C HACTBIIHJI ITAJEXK;

(d) [Moxoas1a mMpoBU3Ks 3a 6'b/ell[M TAKCH B'b3 0CHOBA Ha KallMTaJla U [j0X0/a KbM /leHs Ha ThpryBaHe, peJx0xKaal
JleHs Ha OLIeHKa, KaKTo ce omnpe/ess oT J[py»KeCcTBOTO OT BpeMe Ha BpeMe, U IPYTy pe3epBU, aKO UMa, pa3pelieHU
Y 0J100peHu OT [JUpeKTOpUTE, MIO-CIEIUATHO TE3HU, KOUTO Ca 33/[eJIeHH 33 Bb3MOXKHO IIOHM)XeHHEe B CTOHHOCTTA Ha
WHBECTUIMUTE Ha [|py>KecTBOTO; U

(e) Bcuuky ocTaHasiu nmacuBM Ha JIpy»KecTBOTO OT KakbBTO M Jia € BUJ, U eCTeCTBO C M3KJ/IOYeHHe Ha NacUBUTe,
npejcTaBeHu oT AKLMM B /lpykecTBoTO. [Ipy onpe/ie/iiHeTO HA CyMaTa Ha TaKKBa IacMBH J|py»KeCcTBOTO 1€ B3eMe
npeJiBU/J, BCUYKU Pa3HOCKH, J'b/DKUMU OT Jpy>KeCTBOTO, KOUTO lile BK/JIYBAT PA3HOCKH 3a YCTAaHOBSIBAHE, TaKCH,
IBb/DKUMU Ha Bopjaa Ha jgupekTopuTe (BKJIIOUUTEJNHO BCHYKH PasyMHHU [PKOOHU pasxofu), YHpaBJ/sBaIlOTO
JpYKecTBO, cyeTOBOJWUTenUTe, baHkaTa Jeno3utap W Il1aTexHus areHT, AJMUHUCTPAaTUBHUAT areHT,
PeructpaTtopa ¥ NOCTOSHHUTE [IPeACTaBUTE/N 110 MeCTaTa Ha perucTpanus, KaKTo U Ha BCEKU JJpYT areHT, HaeT
oT /Jlpy»kecTBOTO, TaKCH 3a IPaBHU U CYETOBOJHHU YCJAYTH, Pa3xXoJu 3a NpeJJIoKeHN JUCTUHTH, NOAbpXKaHe Ha
NOJ06HU JIMCTUHTH, Pa3x0oJy 3a IPOMOLMHY, OTIIeYyaTBaHe, OTYMTAaHe U NyOJUKyBaHe (BKJIIOUYUTEIHO Pa3xo/iH 3a
MOATOTOBKA, IPEBOJ, M OTIEYaTBaHe Ha Apyru e3uly) Ha [IpocnekTuTe 1 JIoKyMeHTHUTE C K/JI0490Ba HH$OpMaLus,
OGSICHUTEJIHU GeJIeXKKU WK JieKJapalyy 3a perucTpanus, roAULUIHA U MOJYTOAUIIHA OTYETH, OTYETH B JIbJIra
dopMa, JaHBIM WIM TAaKCH Ha JAbPKaBHU U HAA30PHHU OPraHH, 3aCTPAxXOBaTEJHH Pa3HOCKU M BCAKAKBHU APYTU
ONlepaTHUBHU pa3xXo/H, BKJIIOYUTENHO pa3xo/H 3a IMOKyNKaTa U NpoAak6aTa Ha aKTHUBH, JIUXBA, 6AHKOBU TaKCU
Y OPOKepCKHU XOHOpapH, MOLIEHCKU PAa3HOCKH, pa3xoAu 3a TeseQOH U TeseKC. [pyKeCcTBOTO MOXe Jja U3YUCIU
aIMUHHCTPATUBHHUTE U JIPYT'H pa3xoJiy OT peryJispeH WM NOBTapsILL ce XapaKTep Bb3 OCHOBA HAa NPUGJIM3UTENIHA
CTOMHOCT 3a rOJAMIIEH WJIH JPYT NEePUOJ NMpeJBapUTESHO U Jja HATPylIBa ChUIMTE B PaBHU NPONOPLHUU INpe3
CBOTBETHHUS MTEPUOL,.

Bcuuku Akiuu BbB Bcuuku [lopoHI0Be B mpoljec Ha 06paTHO U3KyMyBaHe OT J[py»eCcTBOTO IIie Ce CYUTAT 33 EMUTHPAHU
Jlo Kpasi Ha paboTHUA AeH B [leHs Ha OlleHKa, IPUJIOXKUM KbM 00paTHOTO U3KyNyBaHe. lleHaTa Ha 06paTHO U3KyIyBaHe
e macuB Ha cboTBeTHUs [loipoH OT Kpast Ha paGOTHUS JIeH Ha Ta3| J|aTa, I0KaTo He O'bjie MJIaTeHa.

Bcuuku AKIMHM, eMUTHPaHU 0T [lpy»kecTBOTO BB BceKU [1021pOH/ B CbOTBETCTBUE C I0JIyYeHUTe 3asBJIeHHS 3a 3allHCBaHe,
Ile ce CYUTAT 3a eMUTHPAHU OT Kpasd Ha paboTHUA JeH B JleHs Ha OlleHKa, PUJI0XKHUM KbM 3anucBaHeTo. lleHaTa Ha
3alMCBaHe e cyMa, Ab/okuMa Ha Ilogdonza Ha J[py»KeCTBOTO OT Kpasi Ha CbOTBETHHS pabOTEH JieH, JOKaTo He 6bje
nJIaTeHa.

JIOKOJIKOTO € Bb3MOXHO, BCHYKH U30paHU UHBECTULUU U POAXK6H HA aKTHBH, 110 OTHOIIeHUEe Ha KOUTO JIpyKeCcTBOTO e
npejpuyeso AeicTBue 1o JeHs Ha OLeHKa, liie 6'bIaT B3€TH MPEJIBU/ B OlleHKATa.

C. CyuHr neHooGpa3yBaHe

B AHMTE Ha OL|€HKa, 32 KOUTO CE CYUTA, Ue ThPTyBaHETO C aKLUUTE Ha Ja/ieH [loadoH/ e N3MCKBa MHOXKECTBO MOKYIKHU U
NpoAaK6X Ha MHBECTULIMHU OT nopTdoanoto, bopbT Ha AupekTOpuTe MOXKe Ja kopurupa NAV Ha [logdoHza, Taka ye ga
OTpa3y MO-TOYHO JeHWCTBUTEJHUTE IleHH HAa OCHOBHHUTE C/EJKU Bb3 OCHOBA HAa NPUOGJIM3UTENHU AUJIBPHU CIpPE/iOBe,
pasxou U JpYyTry NasapHU UK TbProBCKU cboOpakeHUsl. O6ukHoBeHO NAV 1i1e ce Kopurupa Harope, KoraTo MMa CUJIHO
TbpCeHe 3a NOKYINKa Ha akuuuTe Ha [loadoHaa, U HAZO/y — KOraTO MMa CUJIHO ThbpPCeHe Ha 00paTHO U3KyNyBaHe Ha
akuuuTe Ha [loadoHa. Besika TakaBa KopeKIus ce puJara 3a BCHUKM TpaHcakLMU Ha [loadoHa Ha AafieH JieH, KoraTo
HeTHOTO T'bpCeHe HaJiBUIlaBa OIpeJiesieH Ipar, 3aJajJieH oT 6opaa. Te3n KopeKLMH cjeJBaT LieJTa 3a 3aldTa Ha
J'bJITOCPOYHUTE aKLMOHepH Ha [loadoHaa 0T pa3xoaH, CBbP3aHHU C TEKYILIO 3aMCBAaHe U 00PaTHO U3KYIyBaHe, U HAMAT 32
1jeJ1 ia ca HacoYeHU KbM crnenuduyHUTe 06CTOATENCTBA IPU BCEKU OTZAesieH MHBecTUTOp. [lopasu ToBa HapexJaHUs
B II0COKA, IPOTHBOII0JIOKHA HAa HETHATA TPaHCaKIMOHHA AelHOCT Ha [loadoHAa, e ce U3M'bIHABAT 32 CMETKA Ha PYTUTe
HapeXxJaHUs. 3a BCeKU AaJleH JleH 3a OlleHKa KOpeKIusTa 06MKHOBEHO HAMa Jia HagBuiasa 2% ot NAV, Ho BopabT Ha
JHUPEeKTOpUTE MOXe Jla BAUrHEe TO3U JIMMHUT, KOraTo e Heo6X0AUMO, 3a Jja 3alllUTH UHTepecHuTe Ha aKLMoHepUTe. B TakbB
cay4yail cboOleHHe 32 UHBECTUTOPUTE Lie 6b/ie MyOJUKYBaHO Ha ClellMaJlu3upaHus yeb caiurT.

KopekuusTa, mpuioxeHa 3a BCIKO OT/eJIHO HapeXJaHe, MOXe Jla O'bje mnoJsiydeHa npu novuckBane ot UK. COUCBKBT
c llondon0BeTE, MpUIATALM CYUHT IIEHOOOpa3yBaHe, MOXKe J1a 6'b/ie HaMepeH Ha ajipec www.amundi.lu.
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D. BpeMeHHO npeycTaHOBsABaHe Ha u3uyucaaBaHeTo Ha HCA

CobryacHo 4ia. 13 oT YupegutenHus yctaB Jpy>keCTBOTO MOXKe MO BCAKO BpeMe Jla NMpPeyCTaHOBU BPEMEHHO
nsuucasgBaHeto Ha HCA Ha koiito u ga e [logdong wau Kiac akiuu, KaKTO 1 eMUTHUPAHETO, MPoAaXk6aTa, 06paTHOTO
H3KyIyBaHe U KOHBEPTHPAHETO Ha AKI[UH, TI0-KOHKPETHO MPH CJeJHUTe 00CTOSATENCTBA:

1) npe3 nmepuo, KoraTo ocCHoBHa (OHZOBa Gopca WM APYr NPHU3HAT Masap, HA KOUTO Ce KOTUpPA WJHU Thprysa
ChllleCTBEHA 4acT OT UHBecTULMUTe Ha [loadoH/a, ca 3aTBOpEHH 10 IPUYMHA, pa3/IMYHa OT 0GUYaHUTE TOYUBHU
JIHH, WM NIpe3 KOWTO ThpPryBaHETO € OrpPaHUYeHO WJIM BPEMEHHO NpPeyCTaHOBEHO, NIpU yCJOBHE 4ye NMOJ06HO
orpaHMYaBaHe WJIM BpeMeHHO IIpeyCTaHOBsIBaHe 3acsra oljeHKaTa Ha MHBecTuMuTe Ha [loadoHa;

2) B cATyanuH, KOUTO [0 MHEHHETO Ha bopza Ha fjupekTopuTe ca U3BbHpPeAHU (HanmpuMep MOJUTHYECKH, BOEHHH,
MKOHOMUWYECKH WJIM BaJlyTHU CbOUTUSA), B pe3yJITaT Ha KOUTO pasnopexaHeTo C UM OLleHsIBAHETO HAa aKTUBUTE,
IpUTEXaBaHU OT /Ipy»KeCTBOTO B eIMH UJIU [TI0Beye OT HeroBUTe [loadoHA0Be, 61 6110 HENPAKTUYHO;

3) mo BpeMe Ha NpeK'bCBaHe Ha CPe/ICTBATA 32 KOMYHUKallMsl, U3M10J13BaHU 0GMKHOBEHO 32 ONpe/ie/ITHETO Ha [leHaTa
WJIM CTOMHOCTTA Ha uHBecTUlMuTe Ha [londoHmoBeTe HA J[py»KeCTBOTO UM HA TEKyI[aTa [leHa WK CTOMHOCT Ha
doH0Ba 6opca WM Py Masap Mo OTHOIIeHUe Ha akTUBUTe Ha [londonmoBeTe Ha JlpyKecTBOTO;

4) mpe3 nepuoj, koraTo JIpy»KeCcTBOTO He MOXKe Jla pernaTpupa Cpe/icTBa B eIuH OT cBouTe [loadoHa0BE, C 11e Ja
W3BBPUIM MJIALAHKSA 0 06PATHOTO U3KyNyBaHe Ha AKIIMH, UJIU KOTaTO MPEXBbPJISTHETO Ha CPE/ICTBA, BbBJIEYEHH
B peaJIu3UpaHeTO WJIM NPUJ0O0MBAHETO HA UHBECTULIMU WM IJIAIAHUSA, [Ib/DKUMH 10 06paTHO M3KyNyBaHe Ha
Ak1uy, He MOXe, IO MHEHHETO Ha [[UpeKTopUTe, /1a 6'b/ie U3BBPIIEHO IPU HOPMAJHU 0OMEHHU KYPCOBE;

5) koraTo mopaZji Apyra ONpu4YHHa OTBBJ, KOHTpoJsa Ha /[lUpEeKTOpUTe LieHUTe Ha WHBECTUIMH, IPUTEXKABAHU OT
JpyxectBoTO B HeroBuTe [loadoH10BE, He MOTAT Zja 6'bAT 6'BP30 UJIU TOYHO YCTAHOBEHH;

6) B ciydall Ha pelleHUe WU Cie] MyOJMKYBAaHETO Ha U3BECTHE 332 CBUKBaHe Ha 001110 ChbOpaHue Ha AKI[MOHEPHUTE C
1eJ1 JMKBUMpaHe Ha Jlpy»kecTBOTO UK IpekpaTsBane Ha [logdona wiam Kinac akuuu Ha [lpy»KecTBOTO;

7) B cnyqaﬁ Ha pelleHre 3a CJIMBaHe Ha APY)KECTBOTO HUJIX Ha HO,Z[(I)OH,E[ Ha [[pymeCTBOTO, IIpH yCJioOBHE Y€ TaKOBa
BpPEMEHHO IIPeyCTaHOBABAHE € OIpaBAaHO C LieJ1 3alllTa Ha AKL[I/IOHepI/ITe, NJIn

8) mpe3 nepuoA, KoraTo GaKTOpPHU, CBbP3aHU HANPUMeEpP C MOJUTHYECKATa, MKOHOMHUYECKATa, BOEHHATA, BaJlyTHATa
WM prcKa/IHaTa CUTYaLUs U U3JIM3alld U3BBH KOHTpPoJIA Ha J[py»KeCTBOTO, HE My O3BOJISIBAT J1a Ce Pa3Nopex/a
C aKTUBUTE Ha eJJMH WU HakoJKo [lofdoH/a uiu Ja onpejiesii HETHaTa CTOMHOCT Ha aKTUBUTE HA €JJUH WU
HsikoJiko [logdonzaa Ha J[pykecTBOTO 0 06MYaeH U pa3yMeH HAuMH.

HckaHus 3a 3alMCBaHe, KOHBEpPTHUPpAHE UJIN 06paTHO HN3KYyIlyBaHe I11e 61>,an OKOH4YaTeJIHHU, OCBEH B cnyqaﬁ Ha BPEMEHHO
MNpeyCTaHOBABAHE HA U3YUCJTABAHETO HA HCA.

AknuoHepuTe 1e ObJAT YyBeJLOMEHUM 3a BCAKO BpPEMEHHO IIpeyCTaHOBsiBaHe 4pe3 My6JMKalusl, HalpaBeHa
B JIIOKCEMOYPICKM BECTHHUK, KaKTo e onpejesneHo oT bopaa. U3BecTue 1ie 6b/je U3NPATEHO U HA BCEKU UHBECTUTOP WU
Ak1yoHep, criope/; cjaydasi, KOUTO e NoJaJ 3asBJeHHe 3a NT0OKyIIKa, KOHBEPTUPaHe UM 00paTHO M3KyINyBaHe Ha AKIIUHU
B /Ipy>xecTBOTO.

E. Ily6aukyBaHe Ha HCA Ha aknus

HCA Ha Aknusa 3a Bceku Kimac ot Bceku [logdoHz e Ha pa3mosiokeHUe eXeJHEBHO B celasivileTo Ha JIpyKecTBOTO,
YnpaBJisBalll0TO Jpy>KecTBo, Jleno3uTapa U oHJIalH Ha ciaefHUs yeb aapec: www.fundsquare.net.

CoorBeTHaTa HCA Ha AKnus Moxe Ja ce My6JIMKYBa, KaKTO e ompejnesauio JIpy>KeCTBOTO WM KaKTO Ce HU3HUCKBA OT
NPUTIOXKUMOTO 3aKOHOJATEJICTBO BbB BCsKa AbpKaBa, B kosATo JpyxectBoTo, [logdoumosete u/unu Knacosete ca
paspellleHd 3a MyOJUYHO WM OTpPaHUYEHO mpejuaraHe. [pyXKecTBOTO MOXe Ja ypeAu NyOJHWKyBaHETO Ha Tasu
rHbopMalus BbB BoJelid ¢UHAHCOBU BECTHULIM WJIU APYTU yeb caliTOBe, KAaKTO e onpefean bopAbT Ha AUPEKTOPUTE
WJIM KaKTO Ce U3UCKBA OT IPUJI0KMMOTO 3aKOHOAaTeICTBO. JIpy?>KeCTBOTO He HOEMa OTTOBOPHOCT 3a IPeIllKU UK 3a6aBsiHe
B Ny6JIMKYBaHETO WJIY 32 HenyG/imKyBaHeTo Ha HCA.
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VL

ITPABA HA AKIITMOHEPHUTE

A. TlpaBa, cBbp3aHM C AKIIMHUTE

KanuTtansbT Ha [LPY)KGCTBOTO € IpeACTaBEH OT AKL[I/II/I 6e3 ynoMeHaTa HOMHHaJ/JIHa CTOMHOCT.

BopabT Ha IUPEKTOPUTE MOXKE BbB BCEKU €/[UH MOMEHT J]a EMUTHPA HOBU AKIIMHU B KOUTO U J1a e [logdong u Kiac akiuu,
0e3 J1a peoCTaBsl HA HACTOAIUTE AKIIMOHEpU TPaBO Ha npedepeHIMaTHO 3aMKCBaHe.

Cnes eMuTHUpaHeTO UM AKIMHUTE ca CBOOGOJHO NPEXBBPJIsIEMHU.

Bcexkn AKIMOHEpP Ce BB3MOJI3BA B paBHA CTeleH OT HeyasbuTe Ha choTBeTHUA [logdona Ha [lpyKeCcTBOTO, HO HIMa
HHUKaKBH npedepeHNaJHU IPaBa, HUTO MPaBO Ha 3aKynyBaHe npeau Apyrute. Ha o6muTe cbOpaHus Ha AKITMOHEPHUTE
BCsIKa AKIIMS aBa PaBo Ha eJJUH IJac, He3aBUCUMO OT HelHaTa HCA.

YacTu oT AKL[I/II/I A0 eJHa XWJidJHa MOraT Ja ceé eMHUTHPpAT U 1€ y4aCTBaT NPOMNOPIHUOHAJIIHO B rnevyasjabUTe HA CbOTBETHUS
HO,EL(I)OH,E[, HO HAMa Ja IpeJoCTaBAT IIpaBa Ha Ir'JlaCyBaHe.

B. ®uHaHCOBa roguHa M o614 ChOpaHMs Ha AKIIUOHEpUTe

®dunaHcoBaTta roguHa Ha /[lpyxectBoTo (,PrHaHCOBa rojgvHa“) 3amo4yBa Ha 1-BM MapT BCsAKa KaJleHJApHa TOJMHA
Y IPUKJ/II0YBa Ha N0C/eAHUA JleH oT peBpyapH c/ejBalllaTa KajJleHAapHa rojuHa.

F'opguniHOTO 061110 ChbOpaHKe Ha AKIIMOHEPUTE Ce IPOoBeX/ja BCsiKa KajleHjapHa rojiHa B JIlokceMOypr B paMKUTe Ha 1eCT
Mecella OT CYeTOBOJHaTa TrojJuHa Ha /JlpykecTBOoTO. BcHUKM aKIMOHEpHU ce CcbOUpAT NpU NMOBUKBaHe OT bBopaa
B ChbOTBETCTBHE ChC 3aK0oHa OT 1915 r., KAKTO € U3MeHeH. AKO IOC/IeJHUST 3aKOH I'0 I03B0JISIBA, ChOOILIEHUETO 3a CBUKBaHEe
MOKe Zia 6'bJle U3MPATEHO Ha aKIUOHEP Ype3 BCAKO CPeACTBO 32 KOMYHHUKAIMs, KaTO HalpUMep NMPenopbYUTENTHO MTHUCMO,
HMMeiJ1, 0OMKHOBEHA NOLa, KYPUEPCKU YCIYTH WU BCAKO APYTo CPEICTBO, OTTOBAPSIIL0 HA YCIOBUSATA, IPEIBUIEHH B TO3H
3aKOH.

Bcsika Akuusi aBa mpaBo Ha eJluH TJiac.

C. OtyeTH U cbOGUIeHHS OT [ py:kecTBOTO - UHPOpMaLuA 3a AKITUOHEPHUTE

OzuTHpaHUAT roAulieH GUHAHCOB oT4yeT Ha JlpyKecTBOTO 3a Bcsika PuHAHCOBA roJuHA e GbJe JOCTBIEH 3a
AkuvoHepuTe B cefanuieTo Ha /JpyKecTBOTO B paMKHUTEe Ha YETUPU Mecella CJefi Kpas Ha cboTBeTHaTa PUHAHCOBA
roguHa. OcBeH TOBa HEOAUTHPAHHUAT MOJYroAuileH GpUHAHCOB OTYeT Ha Jlpy»KECTBOTO 3a MepHojJa OT Kpas Ha BCAKa
®urHaHcoBa rojrHa A0 31-BY aBrycT Ha cJejiBaliaTa roguHa (,1oJyrojuilieH oT4eT") 1ie 6’bje JOCT'bIEH B ceJjaUILeTO
Ha /lpy»ecTBOTO B paMKHTe Ha ZiBa Mecelja CJIefi Kpast Ha CbOTBETHHSI II0JIYyTrOAMLIEH [TepUoA. Bceku TakbB 0TUeT 1e 6'bJe
M3NpallaH NpY NOUCKBaHe Ha perucTpUpaHuTe AKIIMOHEPH.

BcuuKy Jpyru cboOleHNs KbM AKIIMOHEPUTE 11le 6'bIaT IpejaBaHu upe3 U3BECTHE, KOETO Lie O'bJie UM IYOJINKYBAaHO BBB
SWort“ 1 BeCTHUIIU B J'bp>KaBUTe, KbJETO ce mpeasaraT AKIUU Ha /Ipy>KeCTBOTO, UM U3MPATEHO HAa AKIIMOHEPUTE Ha
aZijpeca UM, II0COYEH B PErUCTbpa Ha AKIIMOHEPUTE, UJIK OTIOBECTEHO C APYTH CPeACTBA, CYETEHU 3a MOAXOAALIM OT Bopa
Ha JUPEeKTOPUTE UJIK U3UCKBAHHU OT JIDKCEMOYPrCKOTO 3aKOHO1aTe ICTBO, B Recueil Electronique des Sociétés et Associations
(RESA) B JItokceMOypr.

D. /loKyMeHTH 3a nperJef,

Konus Ha mocoyeHUTe 0-7,0/1y AOKYMEHTH MoraT Jia 6'bJlaT perjieJJaHy B celaMieTo Ha JpyxecTBOoTO Ha agpec 5, Allée
Scheffer, L-2520 Luxembourg, /ItokceM6ypr, B HOpMaJIHO pab0THO BpeMe Bceku PaboTeH JieH:

- JIoKyMeHT ¢ K/11040Ba UH$opMaLua 3a Bceku Kiac aknuu Ha Bceku [TogdoHz;
- YdpenuTe HUSA YCTaB;

- BCUYKHU CIIOpa3yMeHusd, yioMeHaTH B [IpocnekTa;

- IOC/IeAHUSA OJUTUPAH rojulieH GUHAHCOB OTYET Ha APYKeCTBOTO; U

- IOCJIeIHUTe HeOJUTHUPAHHU NOJYyTOJUIIHHA OTYETH Ha /JlpyKkecTBOTO.

B nombiHeHUe AKIJMOHEPHTE MOTaT Jia oJly4aT 6e3IJ1aTHO KOs Ha To3U [IpocneKT U Ha nocjieAHUS roauuieH GUHAHCOB
OTYeT WM NOCJeJHUTE NOJYTOAUIIHU GUHAHCOBU OTUETU OT CEJANUILETO HAa AIMUHUCTPATUBHUS areHT Ha ajipec 28-32,
Place de la Gare, L-1616 Luxembourg, B HopMaJiHO paG0THO BpeMe Bceku PaboTeH [JieH.

58



W Hakpas, uHpopManusi, cebp3aHa C HaW-Zo6paTa U3M'bJHUTENHA IMOJUTHKA Ha JlpyXKecTBOTO, MpoOleAypUTe 3a
pasrJiex/iaHe Ha KaJI0U, KaKTo U 060011[eHO ONKMCaHKe Ha MOJIMTUKATA Ha JIpy»KeCTBOTO OTHOCHO CTpaTervsiTa 3a mpaBaTa
Ha IJIacyBaHe U PellleHUsTa, CBbP3aHU C U3BbPLIEHUTE OT JIpyKECTBOTO MHBECTUIUH, MOXKE JIa Ce MOJIYYH OT CeAATUIIETO
Ha /|py?KeCcTBOTO U Ha YIPaBJISBAIOTO JPY>KECTBO, KAKTO U OT CJIeHHUS CAUT B UHTEPHET:

www.amundi.com

E. 3amuTa Ha JaHHUTE

B cboTBeTCTBHE CbC 3aKOHA 3a 3alMTa Ha JIMYHUTE JaHHU [pyKecTBOTO, AeHCTBAL0 KaTO aAMUHUCTPATOP HA JIUYHU
JlaHHH, YBeJJOMSIBA C HACTOSAIIOTO aKI[MOHEepHUTe (MJIM aKO aKL[MOHEPBT e IPUJUYECKO Jule, ”HPOpMHUpPa HEFOBOTO JIUIlE
3a KOHTAaKT HU/WJIM COOGCTBEHMKA HAa WMHBECTUIMHUTE), Yye HAKOM JU4YHMU AaHHU (,JIMYHM JaHHU"), NpefOoCTaBEeHU Ha
JpyxKecTBOTO UJIM HA YI'bJIHOMOILEHH OT Hero JIMLa, MoXe Jia ce CbOUpaT, 3allMCBaT, CbXpaHsABaT, aAalTUPaT, IPeXBbPAAT
WJIKM 06paboTBaT O APYT HA4YMH 32 IOCOYEHUTE [10-[0J1y LiesIH.

JluuHuTeE AaHHU BKJIOYBAT (i) MMeTo, ajipeca (MOLIEHCKU U/WJIM Ha eJIeKTPOHHA M0I1a), 6aHKOBU JaHHH, MHBECTHPAHA
cyMa M IpUTEeXaBaHH OT JaJieH aKIMOHep LieHHU KHIXKa; (ii) 3a KoprnopaTUBHH aKLMOHEPU: UMe U ajpec (MOIIeHCKH
W/WJM Ha eJIeKTPOHHA [OLja) Ha JIMLETO 3a KOHTAKT Ha aKLMOHepa, JMIQA, YI'bJHOMOLIEHH Ja MOANUCBAT,
Y 6eHeduILHapHUTE COOCTBEHULY; U (iii) BCSIKaKBU pyTy JIMYHU JAHHU, KOUTO TPsiOBa Jja ce 06paboTsT, 3a 1a Ce OTTOBOPU
Ha HOPMATUBHHUTE U3UCKBAHUSs1, BKJIIOUYUTEIHO JAaHBbYHOTO 3aKOHOJATEICTBO U UYK/H 3aKOHHU.

JIMYHHTe JaHHH, IPEeJOCTABEHH OT aKLMOHEPUTE, ce 06paboTBaT, 3a Ja Ce CKJIIYBAT U U3II'bJHABAT CHEJKHU C AKLHMY Ha
JpyKecTBOTO U 3a IOCTHUIAaHE HA 3aKOHHUTE UHTepecH Ha /JlpyxecTBoTO. [lo-crieljMasHoO 3aKOHHUTE UHTEPECH BKJIIOYBAT
(a) mpuabpKaHE KbM 33/b/LDKEHUSATA 33 OTYETHOCT, PEryJIaTOPHUTE U MPABHUTE 33/b/DKEHUS HA JIPY>KECTBOTO, KAKTO
M Te3H, CBbP3aHU C NPEACTAaBIHETO Ha [0Ka3aTesCTBA 3a M3BbPIIEHA TPAHCAKLUSA WJIM ThProBCKa KOMYHHKAIus;
(b) usBbpuUIBaHeTO Ha Ou3Hec JAelHOcT Ha /[IpyKeCTBOTO B CBOTBETCTBHE C pPa3yMHUTe IMa3apHU CTaHAAPTH
U (c) o6paboTKaTa Ha JIUYHU JAaHHU 3a LieJiiTe Ha: (i) noaabp:KaHeTO Ha PerUCTbP Ha akLMoHepuTe; (ii) o6paboTka Ha
TpaHCaKIUU C aKLUU U U3IJIALIAHETO Ha AUBUeHTY; (iii) ympakHsABaHETO Ha KOHTPOJI BBB Bp'b3Ka C ThPryBaHe C LieHHU
KHM)Ka cJie[, Kpas Ha BPEMETO 3a ThPryBaHe U NMPAKTUKHUTe 32 U360p Ha masapeH MoMeHT; (iv) mpubpXKaHETO KbM
NpUJIOKUMHUTE pasnopenbyu 3a mpaHe Ha Mmapy; (V) MapKeTHHTOBU YCJIAYTM W TaKUBa, CBBbP3aHU C KJIHMEHTa;
(vi) azMUHUCTpUPaHETO Ha Takcy; U (vii) JaHbuHOTO UAeHTHULIMPaHe cbryacHo JlupekTuBaTa Ha EC 3a ciecTABaHUATA,
061 ctanAaptT 3a otyeTHOCcT (CRS) Ha OUCP u FATCA.

Jpy’kecTBOTO MOXe, IPH CNa3BaHe HA MPUJI0KUMHUTe 3aKOHU U HOPMaTHBHHU aKTOBE, /ja ZieJlerupa 00paboTKaTa Ha JIMYHU
JlaHHU Ha Jpyru INoJIydyaTeJd Ha JaHHM, KaTo, HapeZ C JApyrd, YIpaB/sgBallOTO APYXecTBO, VHBECTHMLHOHHHUTE
MeHU/PKbPY, UHBECTHULHOHHUTE NOAMEHWKBPH, AJMUHHUCTpaTopa, PerucrtpaTtopa u AreHTa HO NpEXBBPJISHETO,
Jeno3utapa u [l1aTeXXHHUsI areHT, OJUTOpPa U PUJUYECKUTe CbBETHULU Ha JIpy»KeCTBOTO U TEXHHUTE JOCTAaBYMIM Ha
ycayrd v wbaHoMouiHunu (,[Tonyyarenure”).

[losyyaTesTe MoraT Ha CBOSI COGCTBEHA OTIOBOPHOCT Ja Pa3KpPUBAT JIMYHHU JAaHHU TpPeJi CBOUTE areHTH H/WUiu
M'bJIHOMOLIHUILIM eJJMHCTBEHO C I[eJ1 JJa MOMOTHAT Ha [loJiydaTesiMTe npu mpejoCTaBAHETO HA YCIyrd Ha J[py»KecTBOTO
Y/WJIM J]a UBI'BJHSAT COGCTBEHUTE CU 3aKOHOBU 3a/b/oKeHUs. [loly4aTesIMTe UM TEXHUTE ar€HTH UJIU MbJIHOMOLIHULIU
MoraT Ja o6pa6orBaT JIMUHM JAaHHU KaTo JiMIQ, 06paboTBauiy JaHHM (KoraTo o6paboTKaTa € M0 HHCTPYKLUU OT
Jpy>ecTBOTO) WJIM KaTO aAMUHUCTPATOPH Ha JJaHHU (KOraTo U3BbpLIBAT 06paboTKaTa 32 CBOM COGCTBEHU LIeJIN WJIH 32
Jla U3II'BJIHAT COOCTBEHUTE CH 3aKOHOBH 3a'b/DKeHHs ). JINYHUTE JJaHHU MOTAT ChIIO Taka Jia 6'b/]aT MPEeXBBbPJISTHH KbM
TpPeTU CTPaHM, KAaTO /'bpXKABHU WJIM PeryJaTOPHU areHUUH, BKJIIOUUTENHO J[AaHBbYHU BJACTH, B CHOTBETCTBUE
C IPUJIOXKUMHUTE 3aKOHU U HOPMAaTUBHU pa3nopeion. [lo-koHKpeTHO, JIMUHUTE JAHHU MOTaT ia 6'bJaT Pa3KPUBAHU NpeJ
JIDKCEMOYPrCcKUTE JAaHBYHU BJIACTH, KOUTO Ha CBOU pej, JeHCTBAlKM KaTO af/MUHUCTPATOP Ha JaHHU, MOTaT Ja T'U
pPa3KpUBAT MpeJ UyK/AeCTPaHHU JJaHbYHU BJIACTH.

[Tony4aTesnTe U NOAYMHEHUTE MOJy4aTENHN MOXKeE Jla Ce HAMUPAT B WM U3BBH EBponeiickaTa nkoHoMu4ecka 30Ha (EU3).
KoraTto mosnyyaTtenuTe ce HamupaT u3BbH EW3 B AbpikaBa, KOATO He OCUTYpsiBa aileKBaTHO paBHHUILE Ha 3aljdTa Ha
JIMYHUTE JAHHU, aAMUHUCTPATOPbT Ha JJAHHUTE 1lle CKJII04YBa IPpaBHO 06BbP3BalllM CIOPAa3yMeHUs 3a IPEeXBbPJISHE CbC
CBOTBETHUTE M0JIydaTe Iy C KIay3H, YUUTO TeKCT e 07,06peH oT EBponeiickaTa koMucHs. B ToBa OTHOIIeHUe aKI{HOHEPUTe
MMaT NpaBOTO J]a U3UCKAT KOS HAa CbOTBETHUTE JJOKyMEHTH 3a YI'bJIHOMOILIABaHe Ha [IPeXBbPasHeTo(1sTa) Ha INYHU
JIAHHU K'bM TaKMBa J/bPKaBH C IMCMO /10 aAMUHUCTPATOpa Ha JJAaHHHU.

JlunaTa, o6paboTBallM JaHHM MOXe Jia BKJIOYBAT KOSATO U Jia e OpraHusalys, IpuHajJjiexalla Ha rpynata KOMIaHUU
Crédit Agricole unu Société Générale (BksrounTesHO U3BBH EC) 3a 11e/1MTe Ha U3MIbJIHEHUETO HA ONMEPATUBHU MOMOIHU
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3a/lauy, CBbpP3aHU CbC CAEJKUTe C AKIMY, U3II'bJHEHUE Ha 3aJ’b/DKEHUATA OTHOCHO 60pbaTa cpelly NpaHeTO Ha Hapu
U ¢(uUHAHCHpaHETO HA TEPOPUCTUYHM OpraHU3allMM, HU30SrBaHETO Ha WHBECTUIMOHHA H3MaMa U Clla3BaHe Ha
3aabmkeHusaTa no KCP.

JIMYHUTe JaHHU MOXKe Jja 6'bJaT:

- cbOUpaHU, CbXpPAHABAHU U U3I0J3BaHU BBB QH3MYecKa WM eJleKTpoHHA ¢popMa (BK/IIOUMTEHO 3allMCBaHe Ha
TesleOHHU NOBUKBAHUA KbM WM OT UHBECTUTOPH WUJIM TeXHH Npe/ICTaBUTe N );

- CIOAEJISIHU C BbHIUIHU LIEHTPOBE 32 06pab0TKa, areHTH 3a U3MpalllaHe WM pa3IIalljaHus, Uid APYTH TPETH JIMLA,
KOraTo e He00X0/JMMO, 33 IPeJ0CTaBHETO HA YC/IYTH Ha MPUTEXKATeJIs Ha ASJIOBE; TE3U TPETH JIULA MOXKe Jia ca
WJIM Ja He ca ApYy)KecTBa B paMKHUTe Ha rpynara OT ApyXecTBa Ha Amundi U HAKOM MOXe Jia ca 0asvpaHU
B J'bp’KaBH C MO-HUCKMU CTAaHAAPTH 3a 3aliuTa oT Te3d Ha EC; Te3u TpeTH JjMLa MOXe, O-CIelUaTHO, Ad ca
JIPY?>KeCTBO, MPUHA/JIENKAI0 Ha rpymnarTa JpyecTBa Ha Société Générale (BkutounTesnHo Société Générale Global
Solution Centre Pvt. Ltd B UHAMA) 3a nesuTe Ha OCBLIECTBABAHETO M pPa3BUTHETO HAa GU3HEC OTHOLIEHMS,
M3II'bJIHEHUETO HA KAKBaToO U [J|a € OllepaTUBHA NOMOIIIHA 33/]a4a BbB BP'b3Ka CbC CAEJIKM HA UHBECTUTOPH, KaKTO
¥ 32 [[eJIN'Te Ha U3II'bJIHEHUETO Ha 33//b/DKEHHSITA, CBbP3aHU ¢ 6op6aTa cpelly IpaHeTo Ha apy 1 UHAHCHPAHETO
Ha TEPOPUCTUYHY OpraHU3aliy, a ChLIO U 33 U305rBaHe HAa MHBECTUIIMOHHA U3MaMa, KAaKTO U B CbOTBETCTBHE CbC
3a’b/DKEHUSTA 10 06111us cTaHAapT 3a oTyeTHOCT (CRS) Ha OUCP.

B cboTBeTCTBHE C yCJI0BHATA, yCTAHOBEHU OT 3akoHa 3a 3allUTa HA JIMYHHUTE NJAdHHH, daKITHOHEPUTE UMAT IIPABO:

e  Jla MOMCKAT JOCTBII 0 cBouTe JIMUHU JJaHHU;

e  /la IOMCKAT KOPUTHpaHe Ha CBOUTE JIMYHU JJaHHH, KOTAaTO Te Ca HETOYHH UJIK HEMT'bJIHH;

e /la Bb3passiBaT cpelly o6paboTKaTa Ha CBOUTE JINYHU JJaHHHU;

e  /la IOMCKAaT U3TPUBaHe Ha cBouTe JINYHU JAHHU;

e 32 IIOMCKAT OrpaHMYaBaHe Ha U3MOJI3BaHETO Ha CBOUTE JINYHU JJaHHU U

e  /la IIOMCKAT NPeHOCUMOCT Ha JIMUHUTE JaHHH)

AkipoHepuTe MOTAT Ja YIpPaXKHAT TOPHUTE MpaBa, KaTo numar Ao /JpyxecTBoTo Ha ciaenHus ajpec: 5, Allée Scheffer
L-2520 Luxembourg, Besnuko xepuorcTBo JItokceMOypr.

AKLIMOHepHTe UMAT CbLIO TaKa IPaBOTO Aa oAaAaT xkasba npej HanponanHaTa KoMUCHA 32 3al[MTa HA IMYHUATE JAHHU
(,CNPD*) na cnepguus aapec: 1, Avenue du Rock'n'Roll, L-4361 Esch-sur-Alzette, Besinko xepuorctBo JllokceMOypr uau
npes KOWTO U ia € KOMIIETEHTEH Ha/I30peH OpraH Mo 3alyTa Ha IMYHUTE JaHHHU.

AKk1MoHepUTEe MOraT 1O CBOe COOCTBEHO YCMOTPEHHE Jia OTKaXaT Ja choOwAT JIMUHUTE cU AaHHU Ha [|py»KecTBOTO.
B TakbB ciyuail o6ave /lpy’KecTBOTO MOXe Jjla OTXBbPJIM MCKAHETO 3a 3alKCBaHe Ha AKIMU U Jja GJIOKMpA CMETKHU 3a
O'bJlely cAe K. JINYHUTE AaHHU He TPsOBa Jia 6'b/laT 3aNa3BaHU 3a NEPUO/IH, TO-IbJITH OT HEOOXOJUMUTE 32 L[eJITa Ha
o6paboTKaTa UM, PU Cia3BaHe Ha BCUYKU OTPAaHUYUTEHU NEPHUO/Y, HAJIJATaHU OT MPUJIOXKUMUTE 3aKOHHU.

KJIIO90BHU YYACTHHUIINA U POJIN

A. BopAabT Ha AMPEKTOPUTE

BopA’bT Ha IUPEKTOpHUTE € OTTOBOPEH 3a ONpeiesITHeTO HA MHBECTULMOHHUTE IieJIM U NMOJUTUKHU Ha [lpyKecTBOTO U 3a
yHOpakKHsIBAHETO Ha HaJ30p BbpPXy yIpaBJeHUWeTO U aJMHUHUCTpUpaHeTo Ha [lpyxecTBoTo. ChbI/NIACHO K/Iay3WuTe Ha
YdypesnuTesHUA yCTaB NMOJIOBUHATA OT /lUpeKTopuTe TpsAOBa Jja NPOU3/IA3aT WJM Jia 6'bAaT U30paHU OT KOpIOpaTHBHATA
rpymna Ha Amundi, a ApyraTa oJ10BUHa TpsA06Ba Aa NPOU3/A3aT UIU Ja 6bJaT U36paHU OT KOpropaTUBHaTa rpyna Ha First
Eagle Investment Management, LLC.

B. YnpaigBauoTo ApYKeCTBO
BopabT Ha fupekTopuTe HazHa4M Amundi Luxembourg S.A. kaTo YnpasJisiBaIo Jpy»eCcTBO 110 CMUCHJIA Ha pa3nopesouTe
Ha ['1aBa 15 Ha 3akoHa ot 2010 T.

Amundi Luxembourg S.A. e yupegeHo Ha 20-Tu fekeMBpH 1996 r. KaTo APYKECTBO C OTpaHUYeHa OTrOBOPHOCT (,Société
Anonyme").

YnpaBJisBalllOTO JPY>KeCTBO € BIIMCAHO B T'bproBCKUS U APYKeCTBEH perucTbp Ha JllokceMOypr noj HoMep B57.255.
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YnpaB/asBaloTO APYKECTBO € Ha3HAuYeHO 10 CUJaTa Ha CIopa3yMeHMe, CKIIOYEeHO MeXAy YIpaBJ/sABaIlOTO JPYKeCTBO
U Ipy>KeCcTBOTO, C IOC/IeABAILUTE My U3MEHEHHS, U OTTOBAps 3a yIpaBJIeHUETO U aMUHUCTPUpPaHeTo Ha JIpyKeCcTBOTO,
KaKTO U 32 pa3NpocTpaHeHHeTO Ha AKIMY Ha Bcuyku [loadoH0Be KakTo B JIIOKCEMOYPT, Taka U B 4yKOHHA.

KbM faTata Ha Hactoswmus IIpocnekT YnpaBisiBal[OTO APYKECTBO € JleJIETUPAJO HAKOW OT QYHKIUHUTE CH, KAKTO
e onucaHo no-goJy B [IpocnexrTa.

BOp,LI'bT Ha AUPEKTOPHUTE Ha YIIPABJAABALOTO APY»KECTBO CE€ CbCTOU OT:

r-H [luep Mona (Pierre Jond)

['J1aBeH U3MI'bJIHUTEJIEH JUPEKTOP U YNpaBJsaBall JUPEKTOP
Amundi Luxembourg S.A.

JlrokceMbypr

r-H JleiiBug Xapt (David Harte)
['J1aBeH U3MbJIHUTEJIEH JUPEKTOP
Amundi Ireland Limited
Wpaangus

r-xka CesiuH Boiiep-Illamap g (Céline Boyer-Chammard)

PbkoBoguTeN HA 0T/ ,YCcTouMBa TpaHchopMaLus U opraHusangusa”
Amundi Asset Management S.A.S

@pannus

r-H Ko Kpemep (Claude Kremer)
[TapTHBbOp Ha Arendt & Medernach S.A.

HesaBucuM aupeKTop

r-ka Monuk Koex (Monique Cohen)
HesaBucuM gupeKTop

['eHepaJsiHM ynipaBUTEM Ha Y IPaBJISIBAILOTO APYKECTBO:

I'/1aBeH U3M'bJIHUTEIEH r-H [Tuep Mong (Pierre Jond)
JAUPEKTOPp U YnpasBJ/iaBally

JAUPEKTOP

3aMeCTHUK IJIaBeH r-H [luep bo3uo (Pierre Bosio)

HU3I'BJIHUTEJIEH JUPEKTOP
U IVIaBeH OnepaTUBEH
JUPEKTOP

PbkoBoauTeJ ,busnec r-xa Jlopenana Kapsertu (Loredana Carletti)
Y NPOJYKTH"

3aMeCTHHUK IJIaBeH r->xa Kapune Jlaypencun (Karine Laurencin)

U3M'bJIHUTEJIEH JUPEKTOP,
,PHCKOBEe U ChOTBETCTBHUE"

Jpyru ynpaB/isiBaHY B3auMHU UHBecTULIMOHHU doHA0Be (FCP) oT YnpasasBamoTo gpyxectBo ca Amundi SIF, Amundi S.F.,
Amundi Unicredit Premium Portfolio, Amundi Total Return, Camca Lux Finance, , Amundi Asia Funds, Amundi Multi-Asset
Portfolio, Amundi.

YnpaB/isiBallloTO JAPYKECTBO € pa3paboTU/I0 U NPUJI0KHUJIO MOJUTUKA 3a Bb3HArpak[eHusl, KosiTO CbOTBETCTBA Ha
Y noJinoMara cTabu/aHo U epeKTUBHO yIpaBJieHHe Ha PUCKa, pa3nojiarallku ¢ 61u3Hec Mo/JieJl, KOUTO 10 eCTeCTBOTO CH He
HacbpyaBa MOEMaHETO Ha MpPeKOMePEeH PUCK, HeChbBMECTUM C puckoBUs npodua Ha IloadoHoBeTe. YpaBsBalioTo
JIPY>KECTBO € UAEHTUPUIUPAJIO CAYKUTEJUTE CU, YUATO NMPodecHoHaTHA JeWHOCT OKAa3Ba 3HAUYUTESHO BJIHUSHHE BBPXY
puckoBuTe npoduan Ha IlogdoHmoBeTe, U IIe rapaHTHpa, Ye Te Ie CHa3BaT MOJUTUKATA 33 Bb3HArpaXKZeHHUsTa.
[TorMTHKATA 32 Bb3HArpaXK/JeHUsTA Ha YIIPaBJ/SBAIIOTO APYKECTBO MHTErPHpa yIpaBJeHHe, CTPYKTYpa Ha 3alljallaHe,
OasaHCcUpalla NOCTOSSHHU U MPOMEH/JIMBY KOMIIOHEHTH, KaKTO M MpaBUWJa 3a ChIJIAaCyBaHEe HA PUCKA U J'bJTOCPOYHOTO
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npeJCTaBsiHE, KOUTO MMAT 3a IeJl Ia CbOTBETCTBAaT HAa OU3HeC CTPATerwsiTa, LeJUTe, IeHHOCTUTEe U WHTEPECUTe Ha
YnpassisBauoTo ApyxecTBo, Ha SICAV 1 Ha aKIIMOHEPUTE, U BKJIIOYBA MEPKH 3a NPeJOTBpaTsABaHE Ha KOHQJIUKTHU Ha
MHTepecy. YIpaBJsBall0TO APYKECTBO TapaHTHPA, Ye OIEeHKAaTa Ha MpPEJCTABSHETO € CBbp3aHa C MHOTOTOJUIIHUTE
pe3yaTtaTty, nocturHatu ot SICAV, u 4e JeCTBUTEHOTO 3aljlalljaHe 32 6a3UpPaHUTE Ha NPeICTaBIHETO KOMIIOHEHTH OT
Bb3HArpaXKJeHUeTO Cce pasnpefiesis TIpe3 CbhIUA Mepuoj. I[logApoOGHOCTH OTHOCHO aKTya/JiHaTa IIOJMTHKA 3a
Bb3HArpaXKJeHUsITA Ha YNpPaBJ/SBAIIOTO JPYXKECTBO, BKJIIOYUTEJIHO, HO He CaMO, ONMCAaHWE Ha HAauMHA, MO0 KOUTO
Bb3HArpaXKJeHUsiTa U OGOHYCHUTEe ce M3YHMCASIBAT, M CAMOJMYHOCTTAa Ha JIMIATA, OTFOBOPHHM 3a [JlaBaHETO Ha
B'b3HArpaXkJieHusTa U 60HYCUTe, ca HAJIMYHU Ha afpec https://www.amundi.lu/retail/funds-regulatory-pages, a xapTueHo
KOTIMe e HAJIMYHO 32 UHBECTUTOPUTE 6e3MJIaTHO NMPU MOUCKBAHE OT CeJATMIIETO HA YIIPaBISABAIL[OTO APYKECTBO.

C. HHBeCTMLMOHHUAT MEHHUKbP

[lo cuiaTa Ha ciopasyMeHHETO 32 UHBECTHUIMOHHO YIIpaBJeHUe MeX/Ay YIpaBJsBalloTo APYKeCcTBO U MHBECTULIMOHHHUSA
MeHUKBP (,CopasyMeHue 3a HMHBECTHUILMOHHO yIpaBjeHHe“) C IMocjeABalllUTe My HU3MeHeHHUs YINpaBJ/faBaLiOTO
JIpyxecTtBo e Ha3Hauyuso First Eagle Investment Management, LLC kato WHBecTMLMOHEH MEHU/KBP, OTTOBapsLl] 3a
eXXeJJHeBHOTO 001110 yIIpaB/eHue Ha UHBeCTULIMUTE U Ha ABaTa [loadoHaa - First Eagle Amundi International Fund, First
Eagle Amundi Income Builder Fund u First Eagle Amundi Resilient Equity Fund’s investments.

Cnopa3yMeHMeTO 3a UHBECTHLIMOHHO yNpaBJieHUe e CKJIIYEeHO 3a HeollpesiesieH CPOK U MoXe Jia 6'bJle NpeKpaTeHo Mo
BCSKO BpeMe OT KOSITO U Jla € OT CTPaHUTe C npeausBectve oT 3 (TpH) Mecela WM €JHOCTPAHHO OT YNPaBJIsSBAL[OTO
JIPY>KeCTBO B C/Iy4al Ha ChLIECTBEHO HEU3II'bJIHEHHE, KAKTO € ieGUHUPAHO, OT CTpaHa Ha MHBECTULIMOHHUSA MEHUKBP.

Amundi Luxembourg oTroBaps 3a 3amaljaHeTo Ha BCAKO Bb3HarpakZeHue Ha VHBECTUIIMOHHUS MEHU/KBD, KAKTO €
onucaHo gonbjaHuTesHo B Yact II; Pazden 11 ,,TAKCH U PASHOCKH®.

D. banka ACIIO3UTAP U IVIATEXKEH AreHT

CobriyiacHo CnopadyMeHUe 3a [len03UTap U IJIaTeKeH areHT B cuia oT 13 oktoMmBpu 2016 r. bopAbT Ha AUpeKTOpHUTE
HaszHauu Société Générale JlrokceMOYpr KaTo JeMo3UTap U IJaTexeH areHT (,Jenosurtap”) Ha akTUBUTE Ha J[py»KecTBOTO
3a Heolpe/JieJieH cpokK. TakoBa criopasyMeHMe 3a NONeYUTEeCTBO U IJIaTeKeH areHT MoxXe Ja 6'bJie IPeKpaTeHo OT KOATO
Y Jla e OT CTpaHHUTe C IMCMEeHO NpeiM3BecTHe OT TPH Mecella UM He3a6aBHO NpY onpefiesieHH 06CTOATe/ICTBA.

HapI/I‘{HI/ITe CpeacTBa U ApyruTe akTUBH, CbCTABJIABAlllU dKTUBUTE Ha [[pymeCTBOTO, e ce CbXpaHABAT OT Z[enosldTapa oT
HMETO U UBKJ/IDYHUTE/STHO B UHTEpeC Ha AKL[I/IOHepI/ITe.

,[[el'[O3I/ITap'bT MOXe CbC CbIJIACHETO Ha ﬂpY)KECTBOTO Ad BB3JIOXKU CbXPAHEHHWETO Ha LeHHHU KHUXXa Ha ApPYyTHU GaHKH,
(1)I/IHaHCOBI/I HHCTUTYUWH WJIN KJIWUPUHIOBHU KbIIU 3a IEHHU KHHXA, KaTO Clearstream u Euroclear. ToBa o6aue HsIMa Aa
IOBJIMSAA€ HA OTTOBOPHOCTTA Ha [[enosldTapa.

ﬂeHOSI/ITap'bT HN3II'bJIHABA BCUYKH Oll€epalli, CBbP3daHH C €2XKEAHEBHOTO aIMHUHUCTPHUPAHE HAa AKTUBHUTE Ha APY)KGCTBOTO.

OcBeH TOBa AEHO3I/ITap'bT HU3MI'bJIHABA YKAa3aHUATA Ha Bop,aa Ha JUPEKTOPHUTE U B CbOTBETCTBHE C TAX OpPraHU3UpPa
CEeTbJIMBbHTA HA CAEJIKUTE, CBbP3aHU C IOKYNIKaTa UJINU OCBO60>K,Z[aBaHeTO Ha aKTHUBH Ha ,[[IJY)KECTBOTO.

B nombsiHeHMe [leno3uTapbT TPsAGBA Aa FapaHTUPAa, Ye:

- mpojax6ara, eMUTHpPAHETO, 0GPATHOTO U3KYIyBaHe, KOHBEPTUPAHETO U aHYJIUPAHETO Ha AKLIMHK OT Jlpy»KeCTBOTO
WJIM OT HETOBO UME Ce OCBIIECTBSIBAT B CHOTBETCTBUE C JIIOKCEMOYPICKOTO 3aKOHOATEJICTBO U YUpeJUTeHUS
ycTaB Ha JIpy»KeCTBOTO;

- IpH CJieJIKY, BKIIOYBALY aKTUBH Ha Jlpy»ecTBOTO, HacpellHaTa IpecTalus ce IpeBex/ia B 11oJ13a Ha J|py»kecTBOTO
B pPaMKHTe Ha 00M4aliHUTe CPOKOBE; U

- npuxojuTe Ha /[|py>KecTBOTO ce U3I0JI3BAT B CbOTBETCTBUE C YUpeAUTEJHHUS YCTaB.

Jleno3uTtapbT Tpsi6Ba Aa 1oJiara pa3yMHHU I'PYKU IPU U3IT'bJIHEHHETO HAa GYHKLMUTE CH. [leno3uTapbT HOCH OTTOBOPHOCT
3a 3ary6aTta Ha GpUHAHCOB MHCTPYMEHT I10J, HEroBO IMOMEYUTEJCTBO. B TakbB ciyyail Aeno3uTapbT TpsA6GBa Aa BbpHe
$UHAHCOB UHCTPYMEHT OT HWJIeHTUUYEH BUJ, WU CbOTBeTHaTa cyMa Ha SICAV 6e3 HeonpaB/jaHO 3a6aBsiHe, OCBEH aKO He
JIOKaxKe, 4ye 3arybaTa e Bb3HHKHaJ/Ia B Pe3y/ITaT Ha BBHIIHO CbOUTHE U3BBH HETOBUsl pa3yMeH KOHTPOJI, TOCJAeCTBUATA
OT KOeTO He GMXa MOTJIM Jla O'bJaT U306erHaTH BbIPEKU BCUUKU PAa3yMHU YCUJIHUs. B ChOTBETCTBUE C JIOKCEMOYPrCKOTO
3aKOHO1aTesCTBO [lemo3uTapsT HocH oTroBopHOocT mpen SICAV u AKIMOHepuTe 3a BCsKa 3aryba, MoOHeceHa OT TAX
M Z'bJDKAllla Ce HEeyCNeIlHO WJIM NOTPELIHO HU3I'bJIHEHHWE Ha HeroBuTe 3aJb/KeHHs. ToW KMMa mpaBo Ja MoBepsiBa
$YHAHCOBH UHCTPYMEHTH Ha 6aHKU KOPECHOHAEHTH, JPYry GaHKU U CUCTEMHU 3a CEeT'JMBHT Ha LIeHHU KHMXKa, HO TOBa
HfMa Ja NpPOMEeHM HeroBaTa OTrOBOPHOCT. CIHUCBKBT C TAaKHWBa NpPeACTaBUTENU WM IMOTEHLHAJHUTE KOHQJIUKTHU
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Ha HHTepecH, KOUTO MOXe Ja Npou3TeKaT OT TaKoBa JeJierMpaHe, e HaJu4yeH Ha ajpec https://www.securities-

services.societegenerale.com//fileadmin/user upload/sgss/2024/Global Custody/SGSS France Global Custody Network

2024-02 1 .pdf and https://www.securities-services.societegenerale.com/en/solution-finder/global-custody/. Korato
3aKOHOJATEJCTBOTO Ha TpeTa /[Ibp)KaBa H3UCKBa OMNpejejieHd (QHHAHCOBH MHCTPYMEHTH Ja Cce JbpKaT I0j

MOMEYUTEJICTBO OT MeCTHa OpraHH3anMs, HO HsIMa MEeCTHHU OpraHM3alH{, KOUTO OTrOBapsT Ha H3HUCKBAaHETO 3a
Jlesiernpane, /leno3uTapbT MMa IPaBo /1a JleJlerupa Ha MeCTHa OpraHy3alus, Npyu yciaoBue e (i) MTHBECTUTOpPUTE ca OUJIU
Ha/lJIe’xHo MHGopMUpaHu | (ii) MHCTPYKIMHU 3a Aie/IerHpaHeTo Ha ChbOTBETHATA MECTHA OpPraHU3alus ca 6UIu JJaJIeHH OT
nau 3a SICAV.

Ha /lemo3suTapa He e pa3pelleHO Aa U3BbPIIBA JeHHOCTH 10 oTHOoIIeHHe Ha SICAV, KOUTO MoXe 1a TOPOAAT KOHQJIUKTU
Ha uHTepecu Mexay SICAV, akunoHepuTe u camusi /Jleno3utap, OCBEH ako He € HUJIeHTUPUIMpaJ [0 NOAXO/sI] HAYUH
TaKHMBa Bb3MOXXHU KOHQJIMKTH Ha UHTEPECH, He € pasfenu GYHKIUOHATHO U HepapXUYHO U3M'bJIHEHHUETO Ha CBOUTE
3a//b/DKeHUs1 KaTo /[lemo3uTap OT APYyruTe CU MOTEHIMAJHO BJIM3AL[M B KOHQJIUKT 3aJb/DKEHUS U HE € OCUTYPHJI
MOAXOASAII0 UJeHTUPUIIMpaHe, yIpaBjeHre, HaO/0JeHHe U pa3KpUBaHe Ha MOTEHIIMAJHUTE KOHQJIUKTU Ha UHTEPECH
npe/J| aKIMOHEPUTE.

E. AAMUHHUCTPATUBHUAT areHT

YnpaBJssBalOTO ApPYKecTBO Ha3HauM Société Générale Jlrokcembypr (mo-paHo Société Générale Securities Services
Luxembourg fo cinBaneTto Ha 1 aBryct 2014 r. cbe Société Générale JlrokceMOypr) kaTo AZMUHUCTPATUBEH areHT Ha
Jpy>ecTBOTO 3a HeonpeJiesieH CPOK cbrjiacHo CnopasyMeHue 3a aAMUHUCTPATUBEH areHT, IOANKCaHo Ha 6 11 2006 r.

Société Générale JlrokceMOypr, KaTo AJMUHUCTPATHUBEH areHT Ha /[py’ecTBOTO, OTroBapsi, MeXAy JpYyru Hella, 3a
exxeiHeBHOTO onpe/ensiHe Ha HCA Ha Bceku Kiac Akiuu oT Bceku [lofdoH/I, MpaBUIHOTO BOJleHE HA CYETOBOCTBOTO HA
Jpy>ecTBOTO M BCUYKH JJPYT'H aIMUHUCTPATUBHU QYHKIMH, U3UCKBAHU OT 3aKOHUTE Ha Besnko xepuorcrso JllokceMbypr
Y OTIMCaHU JOM'BJHUTEJHO B TOPECIIOMEHATOTO CIOpa3yMeHHe.

FOp(-ECl'IOMeHaTOTO CII0Opa3yMeHHue Moxe Ja 6']3,119 MNPEeKpPAaTEeHO OT KOATO U a € OT CTPAHUTE C IMCMEHO MNpeJu3BeCTHE OT
TPpHU Mecela Uin He3ab6aBHO Ipu onpegeseHnu 06CTOSTE/ICTBA.

F. Perucrparop

YnpaBJisiBalo0TO ApPYy’KeCcTBO Ha3Ha4M Société Générale JlrokcemOypr (mo-pano European Fund Services S.A. go cinBaneTo
My Ha 1 tosin 2015 r. cbe Société Générale JlrokcemOypr) kato PeructpaTtop Ha [[py*kecTBOTO 32 Heolpe/iesieH CPOK.

Société Générale JltokceMOypr e 6asupaHo B JIOKCeMOYpr ApPYKeCTBO C OrpaHUYEHa OTTrOBOPHOCT (société anonyme)
Y 4ieH Ha Société Générale Group.

PeructpaTopbT oTroBapsi 3a 06paGOTBAaHETO Ha 3alMCBaHUATA 3a AKLMH, YPeXZAHETO Ha 3asBJeHHs1 3a 0OpaTHO
W3KyIyBaHe U KOHBEPTHPAaHeE, IpUeMaHeTO Ha TpaHcdepH Ha CpeICTBA, CbXPaHEHUETO HAa PETUCT'bPa Ha AKIIMOHepUTe Ha
JpyxecTBOTO, peJjOCTaBHETO Ha cepTUUKATH 32 AKLMU NIPU NOUCKBaHe, ChbXPAaHSABAHETO Ha BCUYKU HEEeMHUTHPAHU
ceptTuduKaTh 3a AKLMU Ha [pyKecTBOTO, MpUeMaHETO Ha cepTUPHUKATH 3a AKLUH, NpeJaZieHd 3a CMSHA, 06paTHO
M3KylyBaHe UK KOHBEPTHPaHe, U OCUTYPSIBAaHETO U HA6JII0ZaBaHeTO HA M3MpalllaHeTo 0 NOIaTa Ha OTYETH, U3BECTUSA
Y IpYTY JOKYMEHTH 10 AKLIHOHEPHUTE.

G. /lucTpuGyTOpH M JPYry NOCPEJHUIU

YnpaBsisBalOTO APYKECTBO MOXe Ja Ha3HayaBa 0aHKH, PUHAHCOBU MHCTUTYLMH U JPYTd OTOPU3MpPAHU MOCPEJHUIU
kaTo Juctpubytopu u [locpefHUIM, KOUTO NpeAaaraT U NpoJiaBaT AKLMUTe HAa UHBECTUTOPHU U 06paboTBAT 3asiBJIeHUATA
3a 3aMMCBaHe, 00pPATHO M3KYIyBaHe, KOHBEPTUPAHE U NPEXBbPJIsiHe 0T AKimoHepuTe. CbrjacHO 3aKOHOATEJICTBOTO HA
J’bP>KaBUTeE, B KOUTO AKLIMUTE ce NMpejJsaraT, TakuBa [locpeJHUIIM MOXe, CbC ChIJIaCMeTO Ha bopJa Ha AupeKkTopuTe,
Jla AefcTBaT KaTo M0/ICTaBeH! JIMLA 32 UHBECTUTOPA.

HesaBucruMo 0T ropHOTO, AKIIMOHED MOXKe JjJa UHBeCTUPa NpsiKo B [lpyxkecTBOTO, 6€3 a U31M0JI13Ba yCAYTrUTe Ha O CTaBEHO
JIU1e.

I/IHBeCTI/ITop MOXe 10 BCAKO BpeMe [1a IOKMCKa IMHCMEHO AKIU/II/ITe Aa 6’b[[aT pPEerucCTpupaHv Ha HEroBo MMe, KaTo B TO3U
cnyqaﬁ, ciaen mnpeaocraBdHe OT HMHBECTUTOPA Ha PerHCTpaTopa Ha CBbOTBETHOTO IMMCMO 3a IOTBBPXKJAEHHUE OT
nmoaACTaBeHOTO JIkIe, PEFI/ICTpaTOp'bT me BIuiie CbOTBETHOTO MPEXBbPJAHE U UMETO HAd HHBECTUTOPA B PEruCTbpa Ha
AKLU/II/ITE U 1ie yBeJOMU CbOTBETHO IOACTABEHOTO JIUILE.
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B'bl'[pEKI/I TOBa HU3JIOKEHHTE IMO-rope Kjay3nu He Ca IPUJIOXKUMHU 3a AKLII/IOHepI/I, KOHUTO Ca l'[pPI,E[O6I/IJII/I AKuyu B ABbpPrKaBH,
B KOWTO M3I0JI3BAHETO HA YCJIYTUTE HA MOACTABEHO JIULEe (I/IJII/I Apyr HOCpELLHI/IK) e HEO6XOLLI/IMO WJIW 3a’bJIXKUTEJIHO IO
IOPUANYECKH, PETYJIATOPHU UJIX HENIPEOJOJIMMH OT IPAKTHUYHA IJieJHa TOYKa IPUINHH.

BbB Bpb3Ka ¢ BCsAKO 3anvcBaHe [locpeiHUK, YIT'bJIHOMOIIEH J1a IeMCTBA KaTO NMO/CTABEHO JIMIE, TPsA6Ba a AeKiapupa npej
Bop/ia Ha UpEKTOPHUTE, Ue, MEXAY APYTH Hella:

- UHBecTUTODBT He e Jlune ot CALL;

- e yBeJoMHU He3ab6aBHO bopaa Ha aupekTopuTe u PeructpaTtopa, ako Hay4H, Ye UHBECTUTOP e cTaHas Jlune oT
CAILL;

- aKo MMa NPaBOMOILIHYS 3a B3eMaHe Ha pellleHUs [0 OTHOLIeHHe Ha AKIIMY, KOUTO CTaHAT COGCTBEHOCT B M0JI3a Ha
Jluue ot CAIL, e npeanpueMe HEOOXOAUMUTE JIeUCTBHS 32 00PAaTHO U3KYIlyBaHe HAa AKIIUUTE; U

- HAMa YMUILJIEHO Jla MPeXBbPJis WM MPeJOoCTaBsd AKIMH, TEXHU YacTH WM JIMXBU BBbPXY TAX Ha Jluna ot CAILL]
Y HsAMa AKIMM a ce npexBbpJsaT B CALI.

BOp,Z['bT Ha JUPEKTOPUTE MOXKe 110 BCAKO BpeMe Ja U3UCKA OT HOCpe,E[HI/II.U/ITe, KOHUTO AEﬁCTBaT KaToO IMoAaCTaBe€HH JIMla,
AOII'BJIHUTEJIHU JAeKJIapalliHi 3a IOCTUTaHe Ha CbOTBETCTBUE C IPOMEHH B INIPUJIOXKUMHUTE 3aKOHU U pa3n0pe,q614.

Bcuuku [ocpeannnu TpsA6Ba Aa NPeAOCTABAT Ha BCEKH MHBECTUTOP MO HETrOBO HCKaHe Komue Ha To3u Ilpocnexr,
JloKyMeHTa ¢ K/Ilo4oBa uHpopmanus 3a cboTBeTHHs lloadona n Kinac aknuu, roAMIHAA ¥ NOJIYyTOAUIIHUS OTYET
(1M BCSAKO MOAOGHO AO0IbJIHEHUE, MPUJIOKEHHE WX HHPOpMAIMOHHA 6eJie’KKa, KAKTO MOXKe Jja Ce U3UCKBA OT
NPUJIOKNMOTO 3aKOHOJATEJICTBO) NPeAHU 3aNMCBAHEeTO Ha AKIIUM B JIpyKECTBOTO OT UHBECTUTOPA.

H. IlpeacraBuTeJ 1 HA APYKECTBOTO

KoraTo ce u3uCKBa OT MeCTHHUTE 3aKOHU W Pa3nopenby Ha AbpPXKAaBUTe, B KOUTO AKIUU ce MpejJsaraT 3a MyOJuYHa
npoaax6a, J[py»ecTBOTO MOXe JjJa Ha3Ha4yu CBoM npezactaButeu (,[lpencraBuTenn”), oT KOUTO BCeKH JleH Ha ThpryBaHe
MOTarT Jia Ce MoJIy4aT LieHUTe Ha ThpryBaHe 3a BcUuku [lodoHA0Be, KakTo U Apyra opunuansHa nHopMaLus, CBbp3aHa
¢ [lpy>kecTBOTO, KAKTO € OIIMCAHO B IOM'bJIHEHUATA KbM TO3U [IpocnekT (,JombjHeHUA"), KOUTO MOXKe Jja ca IPUKPENEeHH
K'bM HETO, BbB Bp'b3Ka C IpeJ/laraHeTo Ha AKIIMH B Pa3/IMYHHUTE J'bPKaBH, B KOUTO [ py>KeCTBOTO ILi€e MOJIyYH PerucTparus
3a myOJIMYHO NpeJJjiaraHe Ha CBoUTe AKIUU.

VIII. KOH®JIUKTHU HA UHTEPECH

Moxxe Aa CblleCTBYBaT 3HAYUTEJHHU KOHPIUKTH Ha UHTepecu MexAay JlpyKecTBOTO, HeroBuTe AKuroHepy, Amundi, CA
Group (xosiTo B MOMeHTa npuTexana 74,16% ot Amundi), First Eagle Investment Management, LLC u TeXHHUTe JbliepHU
Jpy>ecTBa (BK/JIOYMTENTHO YIIpaB/IABALLOTO ApYyKecTBo). Te BK/I0OYBAT C/1€JHOTO:

Amundi Luxembourg u Amundi Asset Management ca NnpeKd WJM HeNpeKU IbIepHHU ApyxkecTBa Ha Amundi. Jlpyru
JbILEPHU ApYKecTBa WM ¢uananvd Ha Amundi, KAKTO M CXeMHU 3a KOJIEKTUBHO WHBECTHPaHe, yNpaBJsABaHU H/WJIU
npejJaraHy oT MHBeCTUIIMOHHUS MEHUXK'bP U HETOBUTE JbLIEPHU JpYKecTBa U uiinaiy, Moxe Cblo Ja ca AKIIHOHepH
Ha /lpy>kecTBOTO.

CA Group v HeltHUTe PuaMasyd MoraT Zia KylnyBaT U IPoJjaBaT 3a COGCTBeHAa CMeTKa LieHHU KHWXKa, B KOUTO /J|py>KecTBOTO
ChLI0 UHBECTHpPA. B fombiHEHMe, TPU HOpMaJleH X0/J| Ha 6u3Heca, [pyKecTBOTO MOXe Jja KylyBa U NpoJilaBa aKTUBU OT
v Ha CA Group v HeliHUTe GUINAIY, IPU YCIOBHE Ye CLIeJIKUTE Ce U3BbPILBAT HAa MPUHIUIIA HA HE3aBUCHUMOCT Ha CTPAHUTE.
CA Group v HeliHUTe QUIHAIH MOTaT ChILO a AaBaT CbBETH 32 MHBECTHPaHe 10 OTHOIIeHHUe Ha WJIM Jja YIIpaBJsiBaT APYTy
$oH0Be, KOUTO Ca UHBECTUPAHU B ChIMTE [IeHHU KHHUXKa, B KOUTO UHBeCTUpa U Jpy»kecTBOTO.

Tbi kato CA Group ¥ HeliHUTe UIMANU ca, Mexcdy dpyau Hewa, U OCHOBHHU 6aHKOBU MHCTUTYLUH, CA Group U Te3u
dunmany MoraT Ja 3aeMaT Iapu Ha MHOTO OT JpY»KeCcTBaTa WU B A'bpXKaBUTe, B KOUTO /|py>KecTBOTO Lije MHBECTHPA.
PemenusaTa 3a kpeauTupaHe, kKouto CA Group u HeWHUTe GUIMAIM B3UMAT N0 OTHOLIEHHWE HAa TaKWBa JpYyKecTBa
Y 'bp2KaBH, MOXKe []a OKaXaT BJWAHHe BbpXy Ia3apHaTa CTOMHOCT Ha IleHHUTe KHUXa, B KOUTO JIpy»ecTBOTO MHBECTHPA.
OcBeH ToBa nosunuaTa Ha CA Group ¥ HeliHUTe QUINAJIU KAaTo JIMJEepH lie 6'b/ie B IOUYTH BCUYKU CIy4au I'bpPBOCTENIEHHA
3a [leHHHUTe KHIXa, B KOUTO JIpy»ecTBOTO HHBECTHPA.

CA Group u HelHHUTe QUIMAIH yIaCTBAT U B JPYTH JeHHOCTH, BKIOYBALUA WM BJIHSENU HA [EHHUTE KHIKA, B KOUTO
ApyxecTBOoTO 1ie UHBecTUpA. [lo-kKoHKpeTHO CA Group v HeWHUTe PUIMAIU MOXKe Jla y9aCTBaT B reHEPUPAHETO Ha CHIEJKH,
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IX.

3acArald TakUBa LleHHU KHWXKa, JlJa rapaHTUpAT TaKWBa LIEHHU KHMXKA M JleHCTBaT KaTo 6poKep-JUIbp BBB Bpb3Ka
C TaKMBa LleHHU KHIXKA. B gombaneHue CA Group v HeHHUTE QUIHAIN MOXKe J]Ja U3BBPLIBAT JPYTH YCAYTH 32 APYKECTBA
B IOPT}OJIMOTO U [a oIy4yaBaT TAKCH, KOMUCHOHHU U JPYTH Bb3HArPKeHHUs 3a TAX.

CayxuTesy Ha UHBeCTULMOHHHUS MEHU/KBD (BK/IIOYMTENTHO MEHU/PKBPU Ha NOpT(O0JIM0) ca MEHUIKBPHU Ha NOPTGHOIUO
3a onpejieJIeHH KJIUMEHTH U Jpyru GOHA0Be, KOUTO HU3M0JI3BaT B 06IM JUHUM 0J06HA MHBECTUIIMOHHA NporpaMa KaTo
Tasu Ha [logdoHpa, ynpaB/isBaH OT TaKoOBa JIMLE, BKJIOYHUTEJSHO COGCTBEHUM U CBBbP3aHU CMeTKU. B JombjHeHUe
WHBECTUIIMOHHUAT MEHUKbP B MOMEHTA U3II'bJHABA WU B ObJelle MOXe Jia U3II'bJHIBA POJISATA HA UHBECTULHOHEH
CbBETHUK Ha JpYrd HWHBECTULMOHHM QOHJOBE WJU CMeTKHU (BKJIIOYHUTEJSHO COOCTBEHM CMETKH), HAKOM OT KOUTO
NpeJoCTaBAT MOOLPUTENHN Bb3HarpaxjaeHus (KaTo HalpUMep TaKCU 3a MOCTUTHATH pe3yJTaTH). B pesysataT Ha ToBa
JIeHHOCTHUTE 10 ynpaBjeHrMe Ha MHBECTULMUTE Ha VIHBECTULIMOHHUS MEHU/DKBP MOXe Jja NOPOJAT KOHPIUKTH MEXAY
uHTepecuTe Ha [logdoHa 1 MHTepecuTe Ha HBeCTULIMOHHUSA ME@HU/DKBP, KAKTO U MOTEHLMAJHO MEX/y UHTepecuTe Ha
pas/IMYHUTE CMETKH, YIpaBJsBaHU 0T MHBeCTHULIMOHHHUA MEHU/DKBP, OCHOBHO IO OTHOLIEHHE Ha paslpesiesIiHETO Ha
Bb3MOXHOCTH 32 UHBECTHpPAHEe MeXy N0oJ00HU cTpaTeruu. Makap ye UHBECTUIIMOHHUAT MEHUKBDP U IPUEJI IpoLeypy
3a pasnpejesisiHe, LeJld Aa OCUTYPAT Ge3NPUCTPACTHO OTHOIIEHHEe KbM BCHYKHM CMETKH B TeUeHHEe Ha BpPEMETO,
B'B3MOKHO € /1a Bb3HUKHAT 06CTOSITE/ICTBA, KOUTO HajlaraT TPeTUPaHe CIy4ai Mo cay4dal, U MoKe He BCUYKU KJIMEHTCKU
CMETKH Jla y4acTBaT B ChblaTa ceJika. [loHsskora MeHUDKbP Ha NOPTHOIHO MOXKe Jla pell, ye JafileHa UHBECTUI[MOHHA
Bb3MOXHOCT MO3Ke Jja e II0JIXOASIIA CaMo 3a HAKOM CMETKH, UJIM CMeTKHUTe, YIIPaBJIiBaHU OT MHBECTUIIMOHHUSA MEHUXKBD,
MOXe Jla 3aeMaT pas3/IMYHU NO3ULHMHU 10 OTHOIIEHHe Ha KOHKpeTHA IieHHa KHUra. B Tesu ciyyan MHBeCTULMOHHUAT
MEHHU/DKBP MOXe Jla U3BbPLIM Pa3JMYHU WM HPOTUBOIMOJIOKHU CAEKU 33 e/jHa UJIM HAKOJIKO CMETKH, KOETO MOoXe Jia
OKake BJIMSIHME BBPXY Ia3apHaTa LieHa, USII'bJIHEHUETO Ha CAEJKUTE WJIH BbPXYy [BETe, B YIIbp6 HA €HA WM IOBeye
Jpyry cMeTKU. TakcaTa 3a IOCTUTHATH pe3yJITaTH, [Ib/DKUMa 110 OTHOIeHHe Ha Hikou KiiacoBe akIjuy, Moxe Jia MOOLIpU
WHBeCTUIIMOHHUS MEHU/DKBP /a PAaBU HHBECTUIMH, KOUTO Ca NO-PUCKOBY UJIH N0O-CIIEKYIaTHBHHU, OTKOJIKOTO 61Xa 61U
IpH JIMIICaTa Ha TaKaBa Takca 3a NOCTUTHATH pe3yJ/ITaTH.

WHBECTUIIMOHHUAT MEHU/KbP MOXKe Ja M3IO0JI3BAT CIOpa3yMeHHUs 3a ,MeKa“ KOMHCHOHA, KOUTO Ja UM IO03BOJAT Ja
[OJIy4YaT CTOKH, YCIYTU WM APYTU NpeAUMCTBa (HallpuMep Npoy4YBaHe), KOUTO ca OT 110J3a 3a ynpasJjeHneTo Ha SICAV
B Hall-106'bp MHTEpeC Ha akLHoHepUTe. BCUUKHU cAiesiky, CKII0UeHU Ha 6a3a ,MeKa“ KOMHUCHOHA 1o oTHoleHue Ha SICAV,
1lle ce NOJYUHABAT Ha QyHAaMeHTaJHOTO NPaBUJIO 3a Hail-06po yIpaBjeHHe U CbLIO 1le 6'bAaT JOK/JIaJBaHU B OTYETUTE
3a akyuoHepuTe. UHBECTULMOHHUAT MEHU/PKBP € MpHUeJl MMOJUTUKHU U NPOLeAypH, FrapaHTHUPAIlY, Ye Lie B3eMa pa3yMHH
MepKHU 3a OTKpHUBaHe Ha KOHQJIHUKTU Ha UHTEPEeCH, KOUTO 6HXa MOIJIM Jja Bb3HUKHAT B U3II'bJIHEHUETO Ha MUCHATA.
W3BbpluBaiiku 06MeH Ha BajyTa U 3aKyIyBallKu WJIM NPOJAaBaliKy LleHHU KHMXKA WJIM APYrd aKTUBU Ha JpyKecTBOTO,
WHBECTUIIMOHHUAT MEHUDKDBD, KAaKTO U BCeKU QUJIMA] MOXe Ja JeHcTBa KaTO KOHTPAreHT, Bb3JIOKUTEJ, areHT WJIU
OpOKep B CieJIKaTa U MOXKe 1a O'bJie B'b3HArPa/ieH OTZAENTHO B TOBA MY Ka4eCTBO.

BcuYKM MHBECTUIIMOHHM YCJIYyTH, OCBEH aKO He e paspelleHo JPYyro OT NPUJIOKUMOTO 3aKOHOAATEJICTBO, UM CbhBETH,
npefocTaBIHU OT WHBeCTHLMOHHUS MeHM/Kbp OT MMeTO Ha Jlpy»kecTBOTO, llle ce 6a3vpaT Ha MyOGJMYHO AOCT'BIIHA
nHbopManus.

CbBUTHUE, KOETO MOZKE JA 3ACETHE IPYXKECTBOTO

A. Cpok Ha JpyxecTBOTO

Jpy*xecTBOTO HsIMa CPOK. Bbipeku ToBa /lpykecTBOTO MO3Ke J1a 6'b/ie pa3NyCHATO, IUKBUIUPAHO UJIH CJASTO HPU CIEJHUTE
o6CTOSATE/ICTBA:

B. IIpekparsaBaHe Ha [logdona uiu Knac akuun

BbB Bceku enuH MOMeHT BopAbT Ha JUPEKTOpUTE MOXe Ja pelld Ja NmpeKpaTh KodWTo U jAa e Iloadonn mau Knac,
OTAABallKU LbJXKMMOTO BHUMaHHe Ha MHTepecuTe Ha AKLMOHepuTe. B TakbB ciy4all bopAbT Ha AUPEKTOPUTE MOXKe Ja
NpeasioXku Ha AKIMoHepuTe Ha TakbB [logdong niau Knac KoHBepTHpaHe HA AKIMKUTe UM B AKIIMU OT ApyT [loadoHa uin
Knac cbryiacHo ycioBuUs, yCTaHOBEHU OT bop/ia Ha UPEKTOPUTE, UM 00PaTHO U3KyIyBaHe HA AKIIUUTE UM Cpelly napu
B 6poii mpu HCA Ha Akuus (BK/IIOUUTENHO BCHYKH IPUOIN3UTETHH Pa3X0/iH, CBbP3aHU C MPEKPaTSIBaHETO), onpe/esieHa
B JleHs1 Ha olleHKa.
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B ciyyail 4e no HsIKaKBa IpUYUHA CTOMHOCTTA Ha HETHUTE aKTUBU B KOUTO U Ja e Kiac maziHe 0 CTOHHOCT, onpeeisiHa
OT BpeMe Ha BpeMe oT bop/ja Ha AUpPeKTOPUTE KATO MUHUMAJHOTO HUBO 32 epeKTUBHO HKOHOMUYECKO QYHKIIMOHUPAHE
Ha Kiaca unu loadoHa, niu ako NpoMsiHa B MKOHOMUYECKaTa UK NOJUTHYeCKaTa CUTyalys, CBbp3aHa CbC 3acerHaTus
Knac wiu Ioadona, 6u nuMana cbliecTBEHM HeraTHBHU nocjeaunu Bbpxy Kiaca wiau [loadoHaa, maud B ciaydyal Ha
pauMoHaIM3alMsl Ha TPOAYKTUTE, IpeJlaraHu Ha HHBECTUTOPUTE, bop'bT Ha AUPEKTOPHUTE MOXe Jla pellld Ja U3KYIU
NPUHYAUTETHO BCUYKU AKLIMH OT cboTBeTHHUs Kitac wnu llogdoua npu HCA Ha Akuust (0TYMTAlKK AeACTBUTENTHUTE [EHU
Ha peasi3alys Ha UHBECTULUUTE U Pa3XoAuTe 3a peasn3anusi), usuncjieHa B JleHs1 Ha OL[eHKa, B KOWTO TaKOBa pellleHHe
e BJie3e B cuJa. Jpy>KecTBOTO Lie U3NPAaTH NHCMEHO M3BecTUe Ha AKLUOHepUTe Ha cboTBeTHUs1 Kiac wau [Mogdong
npeau JaTaTa Ha TaKoBa NPUHYAUTEJTHO O0OpPAaTHO U3KYINyBaHe, B KOETO Ille NMOCOYBAT MPUYMHUTE U MpoleaypaTa 3a
omnepanyuTe Ha 06PAaTHO U3KyIyBaHe.

Bcuuku 3asiBJIeHUs 3a 3aKMCBaHe e 6’bAaT IpeyCTaHOBEHH OT MOMEHTA Ha 00sIBIBaHE Ha nMpeKpaTaBaHETO.

BbIpeku ropeynoMeHaTUTE M'bJHOMOILIMSA, MPeJoCTaBeHH Ha JIMpEeKTOpHUTe, 0610TO cb6paHHe HAa AKIMOHEPUTE Ha
Akuuy, eMuTHpaHU B KoTO M Jja e Kiac uiu IoadoH, Moxke a U3Kynu 06paTHO, MO MpejsioKeHHe Ha JIUpeKTOpHTe,
BCHYKM AKuuM, emutHpanu B Kiaca wiu IMoadoHaa, 1 ja Bb3CTaHOBH Ha AKiMoHeprTe HeTHaTa CTOMHOCT Ha aKTUBUTE
Ha TeXHUTe AKLIUHU (OTYMTANKU JeUCTBUTESHUTE [IeHU Ha peasiu3alusl Ha UHBECTULMUTE U pa3xXxoJuTe 33 peaausalus),
v34uciaeHa B JleHs Ha OL[eHKa, B KOMTO TaKoBa pellleHHe Iiie BJie3e B cuJia. HsiMa Jjla iMa u3rMCcKBaHUs 3a KBOPYM 3a TaKOBa
0010 cbOpaHMEe Ha AKIMOHEPUTE, KOETO Ije B3eMe pellleHHWe C Pe30JII0IHs, MpUeTa C 0OOMKHOBEHO MHO3WHCTBO OT
MPUCHCTBALUTE UM [IPE/ICTABEHUTE.

AKTHBH, KOUTO He ca NPeJOCTaBeHU Ha COGCTBEHHUIMTE UM IIpU NpUJAaraHeTo Ha 00pPAaTHOTO M3KyNyBaHe, lie 6bAAT
Jenosupanu B Caisse de Consignation Ha UMeTO Ha JIMLAaTa, KOUTO UMAaT NpaBo Ja 'y [oJ1y4ar.

Bcuuku o6paTHO U3KyNeHU AKUMH 1ie ObAAT aHYJIUPAHU CJef TOBa OT Jlpy»KeCcTBOTO.

C. PasnyckaHe U JIUKBUAMPpPaHe HA [Ipy:KeCcTBOTO

JpyxecTBOTO MOXe Aa O'bJle Pa3MyCHATO IO BCSIKO BpeMe C pelieHde Ha O6ImoTo chOpaHue Ha AKIIMOHEPHUTE, B3ETO
B CbOTBETCTBHUE C U3UCKBAHUATA 32 KBOPYM U MHO3UHCTBO, OTNpe/iesIeHH B YUpeAUTeHUS YCTaB.

KoraTo kanuTa/ bT cnagHe MoJ [Be TPeTU OT MUHMMaJHUTe HeTHU aKTUBH, KaKTO e OCTaHOBeHO B 3akoHa oT 2010 r.
C mocjejBalluTe My HU3MeHeHUs, BopAbT Ha JAUpeKTOpUTe TpsAOBa Jla MOBJAUTHE BBIpPOcAa 3a pas3lycKaHETO Ha
ApyxectBoTo npej, O61[0TO ChbOpaHue HA AKIITMOHEPUTE.

O6I.L[OTO C'b6pa1-me, 3d KO€TO HAMa [d C€ N3MCKBA KBOPYM, 1€ B3€Me pelieHue C O0OGHUKHOBEHO MHO3HUHCTBO OT IJIaCOBETE 3a
AKI_[I/II/I, NpUCBHCTBAIN WX IPEACTABEHHU Ha C'b6paHI/IeT0.

BbnpochT 3a pasnyckaHeTo Ha JlpyecTBOTO TpsA6Ba Cblo Aa 6bJe MoBAUTHAT npej O610To cb6paHue Ha AKLIUOHEPUTE,
KOraTo KalUTal bT CafHe N0/ elHa YeTBbPT OT MUHMMaTHUTe HeTHU aKTHUBH, KaKTO e NIOCTaHOBeHO B 3akoHa oT 2010 T.
Y nocJie/iBaliuTe My U3MeHeHUs. B TakbB ciaydail O610To cbbpaHue e 6'b/le NpoBeleHO 6e3 U3UCKBAHUS 32 KBOPYM
MU pelnieHre 3a pa3lyCKaHe MOoXe /Ja 6'b£[e B3€TO OT AKL[I/IOHepI/ITe, NpuTeXaBalld €AHa 4YeTBBPT OT IJlaCOBeTe,
NPUCHCTBALIY UM NIPeJICTaBEeHU Ha CbOpPaHUETO.

Cb6paHueTo TpsA6Ba JAa ce CBMKa [0 TaKbB HA4yMH, Ye Jia ce MpoBeJie B CPOK 0 YeTUPUAeceT JHH, cJeJ, KaTo Obje
ycTaHoBeHO, 4ye HeTHuTe akTMBM Ha /[IpyKecTBOTO ca cHNafHalMd TNOJ JABe TpPeTH WU IOJ, eJHa YeTBBbPT OT
3aKOHOYCTaHOBEHUsI MUHUMYM, CIIOpeJ, Cay4dasi.

EMuTupaneTo Ha HOBU AKIMU OT JIpy»KeCcTBOTO Ille CIIpe Ha JaTaTa Ha My6JIMKyBaHe Ha U3BecTHeTO 3a 06110 chOpaHUe Ha
Ak1poHepHTe, Ha KOETO 1ije 6'b/ie MPEIJI0KEHO Pa3NyCcKaHe U JIMKBUUPaHe Ha [Jpy»KeCcTBOTO.

JIMKBUAMPAHETO llle 6bjle U3BBPLIEHO OT eAUH WM HAKOJKO JMKBUAATOPH (KOUTO MOXe Ja 6bAaT GU3NYECKH WU
I0pUANYeCKH JnLa, ofobpeHu oT CSSF), mocoyeHu oT chbOpaHHeTO Ha AKIIMOHEpPUTE, B3eJI0 pelIeHUeTO 3a pasNnycKaHe,
KOeTO Le ONpejesH ChbIIO U TEXHUTE MbJIHOMOIIMS U Bb3HarpaxkzaeHue. [locouyeHUTe JIMKBUJATOPH lie peasu3upar
aKTHUBUTE Ha JIpy’KeCTBOTO M0/, HAZ[30p OT CbOTBETHHS HA/I30PEH OpraH U3LsJI0 B UHTEPEC HA AKLHOHEPUTE.

[TocTbnyieHUATA OT JMKBUAALMSATA, CJIe] IPHUCIAJaHe HA BCUYKH JIMKBUAALMOHHU Pa3Xxo/y, e O'baT pa3npesesieHd OT
JINKBUJIATOPUTE MEXAY NPUTEXaTeJUTe Ha AKLIMM Criope]; CbOTBETHUTE UM NpaBa. CyMUTe, KOUTO He 6b4aT NOTbPCEHU
OT AKLMOHepUTe B Kpas Ha JIMKBHUJALMOHHHUS Ipolec, llle ObJaT JAeNo3upaHH, CbIJIAaCHO JIIOKCeMOYPIrcKOTO
3aKoHo/iaTeJCcTBO, B Caisse de Consignation B JItokceMOypr, JOKAaTO He U3Teue 3aKOHOYCTAHOBEHUS CPOK.
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D. CiuBaHe Ha /IpyKeCTBOTO

JpyxecTBoTO MOXe, kaTo BauBauo ce [IKUIILK uau kato npuemanio [NKUIILK, ga 6be noaaoxxeHo Ha Npe3rpaHUYHU
Y HallMOHAJIHU CJMBaHUs B CbOTBETCTBHUE C OINpe/ie/ieHUsITa U YCIOBUATA, U3J0oxKeHU B 3akoHa oT 2010 r. B caydait ue
ApyxectBoTo e npuemamioro [NKUIILK, BopabT Ha AupekTopuTe Ha JIpy»KecTBOTO lLie O'bjle KOMIIETEHTEH Ja B3eMe
pelleHueTo 3a C/IMBAHETO U JaTaTa Ha BJIU3aHETO MY B CHJIA.

B ciyuaii e JlpyxectBoTO e BauBawoTo ce [IKUIIIK, 06110To ch6paHre Ha AKIIMOHEPUTE, Upe3 0GMKHOBEHO MHO3UHCTBO
OT IJIacOBeTe, NOAAZIeHN OT MPUCHCTBAILUTE WM NPEeACTABEHN HA CbOpaHHEeTO AKIMOHepH, e 6bJe KOMIETEHTHO Aa
B3eMe pelleHUeTO 3a CJIMBAHeTO U JlaTaTa Ha BJIM3aHEeTO MY B cuJa. /laTaTa Ha B/IM3aHe B CHJIa HAa CJIMBAHETO Ce 3all1CBa B
HOTapHaJieH akKT.

AxkuuoHepuTe Ha J[pykecTBOTO TpsAOBa /1a O'bJJaT YBeJOMEHH 3a CIMBaHETO. Ha Bceku AKIIMOHED 11ie Ce /]aJie Bb3MOXHOCT,
B CPOK J10 €/IUH MecCell OT JlaTaTa Ha Ny6JIMKyBaHe, 1a IOMCKa UM 060paTHO U3KyNyBaHe Ha AKIIMUTE My 6e3 HUKAaKBU TaKCH,
WJIK KOHBEPTUPAHETO UM ChIll0 663 HUKAaKBU TaKCH.

E. CiauBane Ha [logdoHaoBe

[Tpu ycnoBusiTa, usjioxeHu B 3akoHa oT 2010 r,, BopAbT Ha AUpeKTOpUTE MOXKe Ja peliu Aa ciee [loadoH[ ¢ UyKAecTpaHeH
Y/uau HalpoHasleH (JirokceMOyprcku) ¢oug, ¢ apyr [oadony Ha [IpyKeCTBOTO WJIM C YyKAeCTPaHEH WM HallMOHAJIeH
doHA, KaKTo e JePpUHUPaAH B CbOTBETCTBUE C YCJIOBUSATA, U3J10XKeHHU B 3akoHa oT 2010 r.

BbB BCUYKHU CJy4al U B ChOTBETCTBHE C YUpeAUTEJHHS ycTaB BopabT Ha AupekTopuTe Ha [pyKeCcTBOTO Ie Oble

KOMIIETEHTEH [d pEIlX JaTaTa Ha BJIN3dHeE B CHJId HA TAKOBA C/JIMBAHE.

AKLU/IOHepI/ITe e 6'b,£[aT yBeJOMEHHU. Ha Bceku AKI.[I/IOHep Ha CbOTBETHUTE HO,Z[CI)OH,ZLOBE aie ce Aazie Bb3MOXHOCT, B CPOK
A0 €IWH MecCcel| OT AaTaTa Ha U3lIpalllaHe Ha U3BECTUETO, /ja IO CKa UJIN 06paTHO HN3KyllyBaHe Ha AkuuuTe My 6€e3 HUKaKBHU
TAKCH, HJIX KOHBEPTUPAHETO UM CbLIO0 0€e3 HUKAaKBU TaKCH.
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INPUJIOKEHUE A: TEPMUHOJIOI'MYEH PEYHUK

B HacTosawmus [IpocneKT U3GPOEeHUTE MO-A0J1y AYMH U ppa3u UMAT CI€JHOTO 3HAYEHHE:

CSSF

O3Ha4vaBa

Commission de Surveillance du Secteur Financier, KoSiTO e Ha/[l30pPHUAT
oprat B JIIOKCEMOYPT.

ESG

O3Ha4aBa

EKOHOFHHHH,COHH&HHHIiynpaBHEHCKHB%HPOCH

FCP

O3Ha4daBa

0611 dong (Fonds Commun de Placement Ha GpeHCKU €3UK).

RTS

O3Ha4aBa

KoHconuaupaH Ha6op OT TeXHUYECKH CTaHJAApPTH, ONpeAeseHH OT
EBpomneiickuss mnapsameHT ¥ oT C(CbBeTa, KOUTO MNpPeAOCTaABAT
JOIM'bJHUTEHU MOAPOOHOCTHU OTHOCHO CbIbPXKaHUETO,
METO/I0JIOTUSITA M TPEACTaBIHETO HAa HAKOW ChIIeCTBYBaLlU
HM3UCKBAHUS 3a ONOBECTsIBaHe Ha MHPopManUs chrjaacHo PersiameHTa
OTHOCHO OIOBECTSIBAHETO Ha HWHopMmalus u PerjameHTa 3a
TaKCOHOMMATA.

AAMHHHCTpaTHBeHaFBHT

O3Ha4daBa

Société Générale JlrokceMOYypr B KayeCTBOTO Ha AJMUHUCTPATUBEH
areHT Ha JIpy»kecTBOTO.

AKuuoHep

O3Ha4aBa

Jluie, KoeTo e HHBeCTUpaJIo B KoiTo U ja e [logdon Ha JpyxecTBOTO
M e perucTpupaHo KaTo NpUTexaTeJ Ha AKIMU B perucrbpa Ha
AxuonepuTe Ha Jlpy»ecTBOTO.

Axuus

O3Ha4vaBa

Axuus, usgaZieHa Ha AKOUMoHep Ha KouTo W Ja e [logdona Ha
JApyxecTBoTO.

BaHKaaenosuTap

O3Ha4aBa

Société Générale JlrokceMOypr B KayecTBOTO Ha OGaHKa Jemno3uTap
Y IJIATEXKEH areHT Ha /Ipy»KecTBOTO 0 Ha3Ha4YeHHe OT JpyKecTBOTO.

BasyTa Ha kJ1aca

O3Ha4aBa

BanyTa Ha cpoTBeTHHUs Kiac aknuy, KakTo e onpefiesieHa ot bopJja Ha
JIMPEKTOpUTE.

BanyTa Ha [londonaa

O3Ha4aBa

BanyTaTa Ha cvoTBeTHUA [logdonA, KakTo e onpesesneHa oT bopja Ha
JIMpEKTOpHUTE.

Bucoka JJoX0HOCT

O3Ha4aBa

lleHHu KHMXKA ¢ onleHKH o1 BBB- (o Standard & Poor’s) u/uiu o Baa
(o Moody’s) n3passiBaT MOCTENEHHO MO-BUCOK PUCK U ChOTBETCTBAT Ha
KJ1ac puckK ,Bucoka fjoxogHocT".

JlaHb4yHO 3aab/KeHo Jjaulle B CAIL

O3Ha4aBa

®  BCEKHU rpakJaHuH Ha CheJUHeHUTe aMepuKaHCcKH matu (CAILL) uiu
MOCTOSIHHO TpebuBaBailo Jyuile B CAILL;

® BCAIKO CApPY)XEHUEe WM APYXKeCcTBO, opraHusupaHo B CAIl uau
cbriacHo 3akoHuTe Ha CAIll uin Ha aMepUKaHCKHU 11aT;

® WM TPBCT, aKO €JJHO WJIM NMOBede AAHbYHO 3a/b/PKEHU JMla OT
CAIIl uMaT KOHTPOJ BBPXYy BCHUYKM CBILECTBEHHU pelleHUsA Ha
TpbcTa U cbaunuiie B CAIl uMa npaBoMowWHUSA CBIJIACHO
NPUJIOXKUMOTO 3aKOHOJATEJNCTBO Ja U3/JaBa 3aloBeJu WU
pellleHHUs] OTHOCHO BCHUYKHM CbUIECTBEHU BBIPOCH, CBbP3aHU
C aJIMMHHUCTpAlMATA HAa TP'bCTA, UJIM UMOTH Ha OKOWHU FpaXKAaHu
WJIM TTOCTOSIHHO Mpeb6uBaBaIiu jinia B CAIIL

Jlen Ha HCA

Pa6oTHusT el B JIlokceMbypr, oT KoiToO e gatupana HCA

JleH Ha olleHKa

O3Ha4vaBa

Bceku mbsieH PaboTeH feH B JIlokceMOypr, B KOUTO e u3yrcaeHa HCA.

JleH Ha TBpryBaHe

O3Ha4aBa

Pa6oTHUAT AeH, npeaxoxjal JleHsl Ha OLleHKa, B KOMTO HapeXXJaHUSTa
3a 3anucBaHe, 06paTHO U3KYNyBaHe U KOHBEpPTUpaHe Tpsi6Ba Ja G'bJaT
10JIyYeHH OT JIpy’KecTBOTO.

JIOKyMEHT C KJII040Ba
HHbOpMaIUs

O3Ha4aBa

JlOKYMeHTBT C KJIF0U0Ba MH$OPMaLK, U3/1a/ieH 3a Bceku Kiac akiuu ot
BcekH [loxdona Ha Jlpy»kecTBOTO.

AOH%HHHTQHHHHHKBHAHH
dKTHUBH

O3Ha4aBa

Buaumu GaHKOBU AEMO3UTH, AOCT'BIIHH IO BCAKO BpeEME.

JI'bJITOBU 1IeHHU KHUKa

O3Ha4vaBa

O6auranuu ¢ UKCHpaH U NJiaBall JIUXBEH MPOLEHT U HHCTPYMEHTH Ha
NapUyHMUA nasap.

JbpxaBu yieHku Ha OUCP

O3Ha4aBa

JbpKaBUTE, KOUTO YIEHYBAT, OT BpeMe Ha BpeMe, B OpraHusanusra 3a
WKOHOMMWYECKO CBhTPYJHUYECTBO W pa3BUTHUE, BK/IOYHUTENHO, KbM
Jatata Ha Ilpocnekra, ABctpanus, ABctpud, bearus, Kanaga, Yuiy,
Yemka peny6sauka, [Jlanus, Ecronus, ®unnanaus, @Ppanmus, [epmanus,
I'bpuuda, Yurapus, Ucnangusa, Upnangusa, Uspaesn, Utanusa, Anonugd,
I0>kHa Kopes, JlatBus, Jlokcembypr, Mekcuko, Hunepaanaus, HoBa
3enanausa, Hopserus, Iloswa, Iloptyranus, CnoBakus, CioBeHUs,
Hcnanug, llIBenus, llIBeiinapus, Typuus, 06eguHeHoTo KpascTBo, CAIL.
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EK0/JI0TMYHO yCTONYHUBHU
WKOHOMMYECKH JeHHOCTHU

O3HavaBa

MHBecTHLMA B €lHA UJIM HAKOJIKO MKOHOMHYECKHU JeHHOCTH, KOUTO Cce
KBaIMGULIMPAT KAaTO €KOJIOTHYHO YCTOMYUBHU ChIJIacHO PersiamMeHTa 3a
TakcoHoMudATa (PT). 3a nesimTe Ha onpe/ie/ITHETO Ha CTENIEHTA, B KOSATO
JlaJleHa UHBECTUILMS € eKOJIOTUYHO YCTONYMBA, [jaJleHa NKOHOMHUYecKa
JleHOCT ce KBaJuQUIMpa KaTo eKOJOTUYHO YCTOWYMBA, KOTaTO TasH
MKOHOMHYECKA AeHOCT JONPUHACA 3HAUUTEJHO 3a €/[Ha UJIU [TI0BeYe OT
€KOJIOTUYHHUTE LleJY, ocodeHU B PT, He HaHaca 3HaYMWTeJIHA BpeJa Ha
HUTO eZiHAa OT eKOJOTUYHHTe ey, nocoyeHu B PT, u3BbpumiBa ce
B CbOTBETCTBHE C MUHUMAJIHUTe rapaHLiuy, nocoyeHu B PT, 1 oTroBaps
Ha TexHUYecKUTe KpUTepUM 3a TIpOBepKa, YCTAaHOBEHU OT
EBponelickaTa koMucHus B cboTBeTCTBUE C PT.

3aKOH 3a 3alliMTa Ha J]aHHUTe

O3Ha4aBa

3akoHbT Ha JItokceMOypr oT 1 aBrycT 2018 r. oTHOCHO OpraHu3aLUsATa
Ha HanyoHa/iHaTa KOMHCHSA 3a 3alliMTa Ha JaHHUTe U o6l1aTa paMkKa 3a
3amuTa Ha gaHHute U PersamenT (EC) 2016/679 ot 27 anpua 2016 r.
OTHOCHO 3all{MTaTa Ha GU3UYECKUTE JIMLA BbB Bp'b3Ka C 06paboTBaHETO
Ha JIMYHU JJaHHU U OTHOCHO CBOOOJIHOTO JBMXKEHHe Ha TaKMBa JJaHHH,
C ocJie/iBalIMTe U3MeHEeHHs.

3akoH oT 1915 .

O3Ha4aBa

JltokceMbyprckusaT 3akoH oT 10 aBrycT 1915 r. OTHOCHO T'bPTrOBCKUTE
JPY>KeCTBa, KaKTO e U3MeHEH OT BpeMe Ha BpeMe.

WHBecTHIIMOHEH MEHUXDBP

O3Ha4aBa

WHBECTUIIMOHHUAT MeHH/DKBbp, Ha3HauyeH OT YOpaBJsBallOTO
Jpy*kecTBo 3a cboTBeTHUs [londoHa.

I/IHCTI/ITyuI/IOHaIIHI/I HUHBECTHUTOPH

O3Ha4aBa

WHBecTUTOPH 10 CMUCBJIA HAa YieH 175 oT 3akoHa oT 17 nekemBpu 2010
T.3a NpeANpHUSITUATA 32 KOJIEKTUBHO MHBECTUPAHE, KAKTO MOXe J1a O'bJie
MPOMEeHSIH MePUOANYHO, U ChIJIACHO YKa3aHUATA U MPENoOpPbKUTE Ha
CSSF.

WHCcTpyMeHTH 3a [s110BO
WUHBeCTUPaHe

O3Ha4daBa

LleHHa KHUTa WM UHCTPYMEHT, PeMJIMKUpAIL UM OCHOBAH Ha y4acTHe
B KallMTaJla, BKJIIOYUTENHO BapaHT BbPXY aKIMK, IPaBo 3a 3allMCBaHe Ha
aKLuy, NpaBo Ha NPUA0OMBaHe WM 3aKylyBaHe, BHeJpeH JepUBarT,
OCHOBAH Ha KalUTaJOBX HHCTPYMEHTH WUJIM Ha UHJEKCH Ha KallUTaJ0BU
WHCTPYMEHTH U YUHUTO UKOHOMHUYECKH ePeKT BOJH /0 U3KJIIOYHUTEJHA
eKCMo3UnUsl Ha KalMTaJOBU HHCTPYMEHTH, [Jl€eNO3UMTapHA pasnucKa
kato ADR (amepukaHcka Jeno3uTapHa pasnucka) u GDR (rsno6anHa
JenosuTtapHa pasnucka). CepTudukaTUTe 3a ydyacTHe B KamuTajla
(P-Notes) ca BHeApeHU JilepuBaTH, KOUTO Ce U3KJ/IIOUBAT OT HACTOSALIATA
Jebununusa. IlondoHoBeTe, KOMTO Bb3HAMepsBaT Ja HW3I0J3BAT
cepTudHUKaTH 3a yyacTHe B kanuTasa (P-Notes), U3pHyHO 1Lije ro nocoyat
B MHBECTUIIMOHHATA CH MOJUTHKA.

WHCcTpyMeHTH Ha Mapu4YHUA nasap

O3Ha4vaBa

O6uyaliHO THPryBaHU Ha NApUYHMSA Na3ap MUHCTPYMEHTH, KOUTO ca
JINKBU/JJHU U YHUATO CTOMHOCT MO3e /la O'bJle onpeiesieHa C TOYHOCT BbB
BCEKU eJJUH MOMEHT.

Kuac

O3Ha4aBa

KnacoBe oT akiuu (YMUTO XapaKTepUCTHUKHU ca u3Joxenu B Yacr II /
Pazpen I).

KnacoBe aknuu

TunoBe akuuy, KOUTO ce pasjMyaBaT OT OCTAHaJHUTEe aKLUK Ha
JpyxKecTBOTO 110 CTPYKTypaTa cu (HanpyuMep JONyCTUMHU HUHBECTUTOPH,
TaKCH, KaTeropusi AKIIUH U T.H.)

Jluue ot CAIIL

O3Ha4vaBa

)] BCSIKO (U3MYECKO JiMIle, KOoeTo e »xuTeJ Ha CbefuHEHUTe
aMepUKaHCKH LATH;

(ii) BCAKO CApYXEHUWe WU J[APYXKECTBO, OPTraHU3UPaHO WU
yupeJileHO ChIJIACHO 3aKOHUTe Ha CbeJUHEeHUTEe aMepUKaHCKHU IaTH;
(iif) BCEKU UMOT, YUHTO U3I'bJIHUTE UJIH aJMUHUCTPATOP € JIUIE OT
CALL;

(iv) BCEKU TP'BCT, YUUTO noneyuTe e aune ot CAILL;

(v) BCSIKO MPEACTAaBUTEJCTBO WM KJOH Ha 4yK/JecTpaHHA
opraHu3alus, HaMupauy ce B CbeIUHEHUTE aMEPUKAHCKH LIATH;

(vi) BCSIKA CMETKa, Helpe/joJiaralia AUCKPeJMOHHO pa3nopexiaHe

WJIU TNOJOOHUW CMeTKU (pas/iMuHU OT HAC/AeACTBO WM TPbCT),
ynpaBJisiBAaHU OT GUHAHCOB MOCPEJHUK WM APYT JIOBEpPeHHK B M0J3a
WJIU 32 cMeTKa Ha jaule ot CAIL;

(vii) BCSIKa CMeTKa, IpejrnoJiaraiia JUCKPEeIUOHHO pasnopexiaHe
C aKTUBHTE N0 Hes WJIU NMOJJ00HA CMeTKa (pasJ/iMuHa OT NPUHA/JIeXaly
KbM HacJe/ICTBEHa Maca WM TPbCT), YOpaB/JsiBAaHU OT (UHAHCOB
MOCpPeIHUK WJIM JIPYT JIOBEPHUTEJ, OCBhIIEeCTBsABAl JIEHHOCT, yIpeJeH
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wim (ako e ¢u3UYecKo JHIe)
aMepUKaHCKH LAaTH; U

(viii)  BcsIKO cApyKeHUe UJU APYKECTBO, aKO:

(A) e opraHu3UpaHO WJIH yYpeZeHO ChIJIACHO 3aKOHUTE Ha KOSITO U Jia e
Jpyra ’'bpXaBa; 1

(B) e cdopmupano ot Jlune ot CAI] rmaBHO 3a mneadTe Ha
VHBECTUPAHEeTO B [JeHHHU KHMKa, KOUTO He ca PerMCTPUPaHU 110 3aKOHA
oT 1933 1., 0CBeH aKo e OpraHU3MpaHoO UJIH YYpeLeHO U IPUTEXKABAHO OT
aKpeJUTHPAaHU UHBECTUTOPHU, KOUTO He ca GU3NUECKH JINLA, UMOTH WU
TP'BCTOBE.

npebuBaBal; B CheAuHeHUTe

HCA

O3Ha4aBa

HeTHaTa cTOMHOCT Ha aKTUBUTE, KOSITO MOXe Aia 6bJle onpe/iesieHa Ha
Aknus.

OcHoBHa BaJiyTa

O3Ha4aBa

BanyTara, B kosTo [logdouabT e feHomunupat (USD).

[TKH

O3Ha4aBa

HpeﬂﬂpﬂﬂTHeBaKOﬂeKTHBHOHHBECTHpaH&

KUK

O3Ha4aBa

[IpeanpuaTHe 3a KOJEKTUBHO HWHBECTHpaHe B NPEXBBPJHMH LeHHU
KHW)Ka, OTTrOBapsli0 Ha HM3WCKBAaHUATA Ha U3MeHeHaTa /JlupeKTHBa
2009/65/EO Ha EBporneiickusa napiaMeHT U Ha CbBeTa oT 13 ros1u 2009
roJjMHa OTHOCHO KOOPAMHHUPAHETO HA 3aKOHOBHUTE, MOJ3aKOHOBHUTE
M aJMUHUCTPATUBHUTE pa3nopes0d OTHOCHO NpeANpUSTUSTA 3a
KOJIEKTUBHO UHBECTHUPAHE B IPEXBBPJIMMU LIEHHU KHUXKA.

noadoH

O3Ha4aBa

CnenquduyHo mnopTPosvo OT aAKTUBM W MACHBU B paMKUTE Ha
JpyXecTBOTO, KOETO UMa COGCTBEHA HETHA CTOMHOCT HAa aKTUBUTE U €
npejcraBisiBaHo OT oTzaesieH Kiac uwam KiacoBe akuuu, KOUTO ce
OTﬂanBaTOCHOBHOHOCHeHH¢HqHaTaCHIHH%CTHHHOHHHHOHHTHKaH
1[eJ1 ¥/WJIM 10 BaJIyTaTa, B KOSATO Ca IeHOMUHUPAHHU.

[TocpepHuLM

O3Ha4daBa

Tbprosuy, AUCTPUOYTOPH, O0GCAYKBALLM areHTH U MOACTABEHHU JINLA,
Ha3HayeHU U oJobpeHH oT /JlupeKTopuTe Ha /[lpyKecTBOTO, KaKTO
U OpoKepH, AWIBPU U JAPYyTH JIMIQA, CKIIOYUIM CIOpasyMeHUs C

JpyxecTBOTO.

HpeXB%pﬂHMaueHHaKHHFa

O3Ha4aBa

AKIMH U IpyTH [IeHHH KHIKA, eKBUBAaJIEHTHU Ha aKIWMH, OOJIMTalli U
JPYTH I'bJTOBU UHCTPYMEHTH.

Bcuuku Apyru npexBbpJsSeMU IeHHU KHUKA, KOUTO HOCAT MPaBOTO Ha
NpUJI00MBaHe HAa TaKMBa MPEXBbPJUMU [[eHHU KHIKA Ype3 3alrcBaHe
WJIK 0OMEH.

[Ipo61eMHU LIeHHU KHUXa

O3Ha4aBa

ueHHH KHHX4, eMHUTHPAaHU OT KOMIIaHHUSA, CyBepeHHa AbpXaBa HJIU
OopraHusanud, AOoNyCKallkd HeW3I'bJIHEHHWe HJIUW C BUCOK PHUCK OT
HEUW3II'bJIHEHHE.

Pa6oTeH feH

O3Ha4aBa

Bceku mnbsieH paboteH JeH B JllokceMOypr, B KOWTO GaHKWATEe 3a
OTBOPEHHU 3a OChlIeCTBsIBaHE HA JeHHOCT.

Perucrtparop

O3Ha4vaBa

Société Générale JlrokceMOypr B KayecTBOTO Ha PerucrpaTop Ha
JpyKecTBOTO 110 Ha3HAYEHHE OT YIPaBJAsBALIOTO APYKECTBO.

PersiaMeHT 3a TAKCOHOMMUATA
wiau PT

O3Ha4aBa

PersnamenTt 2020/852 Ha EBpomneiickusi napsameHT U Ha CbBeTa OT
27 HoeMmBpu 2019 r. 3a cb3ZaBaHe Ha paMKa 3a yJeCHsABaHe Ha
YCTOWYMBUTE HWHBECTHULMM U 3a u3MeHeHHe Ha PersiameHT (EC)
2019/2088 ,PersamMeHT OTHOCHO OINOBECTSIBAHETO Ha WH$opMaIus”
nau ,,SFDR".

PersiameHT OTHOCHO
OTNIOBECTSABAHETO
Ha uHdopmarus uiau SFDR

O3HavaBa

PernamenT (EC) 2019/2088 nHa EBporneiickusa napsiaMeHT U Ha CbBeTa
oT 27 HoeMBpHU 2019 r. OTHOCHO ONOBECTABAaHETO HAa MHPOpPMalsl BbB
Bpb3Ka C YCTOMYMBOCTTA B CEKTOpA Ha (pUHAHCOBUTE YCJYTH, KaKTO
MOXe Ja ObJle NMepUOJUYHO W3MEHsH, AONbJBAaH, KOHCOJHUAUDAH,
3aMecTeH BbB BCsAKakBa ¢opMa i MoAUPUIMPAH 0 APYT HAUMH.

Peutunr 3a ESG

O3Ha4aBa

LleHHU KHU>KA, 32 KOUTO e onpejesieH pedTUHT 3a ESG unu 3a 06xBaHaTH
3a mesuTe Ha oneHka 3a ESG ot Amundi Asset Management uau ot
peryJiMpaHa TpeTa CTpaHa, NpHU3HaTa 3a LieJIMTe Ha NpefoCTaBsAHe Ha
npodecruoHaJHO onpe/e/isiHe HAa peUTUHT U olieHKa 3a ESG.

PHCKOBBBaYCTOﬁqHBOCTTa

O3Ha4aBa

3a uesuTe Ha 4ieH 2, naparpad 22 ot SFDR, cb6UTHE UM yCI0BUE OT
€KOJIOTUYHO, COLMaJIHO WJIM YIpPaBJEHCKO eCTecTBO, KOeTO, aKo
HacTBIIM, MOXe Ja MPUYUHU [JeUCTBUTEJHO WM MNOTeHLHaJHO
CBLIECTBEHO OTpHULIATE/NHO BBb3JeHCTBUE BBPXy CTOHHOCTTa Ha
WHBECTUIUATA.

CALL

O3Ha4aBa

CbeIUHEHUTE aMepPUKaHCKU ATH, TEXHUTE TEPUTOPHUHU U 00JIaCTH MO/
TSXHA OPUCAUKIHSL.
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YnpassisiBaljo Apy>ecTBO

O3HavaBa

Amundi Luxembourg S.A. B KaueCcTBOTO Ha YIIpaBJIsABaIL0 APYKECTBO HA
JpyxecTBoTO.

YcToW4YMBO HHBECTHPaHe

O3Ha4aBa

3a yesnute Ha uwieH 2, nmaparpa¢ 17, (1) uHBecTHULMSI B CTONAHCKa
JIeHHOCT, KOSITO JONpHUHAcs 3a IOCTUraHE Ha €eKOJIOTUYHA Iedl,
M3MepHuMa ype3 KJIIYOBUTE NoKa3aTe U 32 epeKTUBHOCT Ha PECypCUTe
1o oTHoleHHWe Ha (i) u3moJsi3BaHeTo Ha eHeprus, (ii) Ha Bb306HOBsIEMA
eHeprus, (iii) Ha cypoBuHH, (iv) Boga u 3ems, (v) ePeKTHBHOCT IO
OTHOLIEHHE Ha TeHEPUPAHETO Ha OTNA bLH, (Vi) eMUCHY Ha HAPHUKOBU
razoBe wiu (vii) mo oOTHoleHHMe Ha BB3AEHCTBUETO BBPXY
OMOJIOTUYHOTO pa3HOooOpa3We M KpbroBaTa HKOHOMHKA, uau (2)
WHBECTHUIUSA B CTONAHCKA JEeMHOCT, KOSTO JAONPUHACS 3a IOCTHUraHe Ha
couuasHa nesa (mo-cnenMasHO WHBECTULMS, KOSTO JONpHUHAcd 3a
npeoJio/isiBaHe Ha HEPABEHCTBOTO WJIM KOSITO HachbpyaBa COLUAJHOTO
cbJiMKaBaHe, COLlMA/IHATA MHTErpalys U TPYA0BUTE IPAaBOOTHOLIEHUS),
win (3) UHBeCTHIMS B YOBEIIKH KamWTal WJIM B OOLHOCTH
B HEpPAaBHOCTOMHO HMKOHOMHYECKO WJIM COLMAJHO IOJIOXKEHHUE, MNPU
yCJIOBHE Ye Te3W UHBECTULMH He 3acAraT 3HaYUTEJHO NIOCTUIAaHeTo Ha
HSIKOSl OT MOCOYEHUTE LieJIM, a JPYXecTBaTa, B KOUTO Ce UHBECTHPA,
clesBaT JO6GPH YIPaBJeHCKU NPAKTHUKH, O-CeMaTHO [0 OTHOIIEHHE
Ha CTabWJIHM YIpaBJeHCKHM CTPYKTYpPH, B3aUMMOOTHOLIEHHUS CbC
CIYKUTEJNUTE, Bb3HArpaXkJeHHe Ha IepcoHaja M Cla3BaHe Ha
JAaH'BYHOTO 3aKOHOZAATesCTBO. MHPOpMaIysi OTHOCHO METO/[0JI0THUSITA
Ha Amundi 3a onieHKa Ha TOBa JaJjiM JaZileHa UHBECTULHs OTroBaps Ha
W3UCKBaHUATA 332 YCTOHYMBO HHBECTUPAHE MOXe Ja Ce HaMepu
B Perynatopnata peksapauus 3a ESG Ha Amundi Ha afpec
www.amundi.lu.

YupenuTesieH ycTaB

O3Ha4aBa

Y‘{peﬂHTeﬂHHﬂT yCTaB Ha ,leyn(eCTBOTO C nociseaBamiute My
HN3MEHEeHHUd

daxTopHu Ha YCTONYMBOCT

O3HavaBa

3a nesute Ha wieH 2, naparpa¢ 24 ot SFDR, ekoJsioruyHu, conpaaHu
H CBbP3aHH CHC CIIYXKUTEJINTE BBIIPOCH, KAKTO U BBIIPOCH, CBBP3aHU CbhC
3aYMTAHETO Ha MpaBaTa Ha YOBeKa M C GopbaTa C KOpPYHIUATA
Y IIOJIKYTIHTE.

[leHHU KHIKA, 06e3MeYyeHn
c akturH ([JKOA)

O3Ha4aBa

06Ge3neyeHUTe C aKTUBH IIEHHU KHHKA Ca ChBKYMHOCT OT 3a€MH, KOUTO
ce rpynypaT U MpojiaBaT KaTo LieHHU KHMKa (TO3U MpPOILeC e U3BECTeH
KaTo ,CeKopuTusanus“). 3aeMuTe MoraT Aa 6bJaT B3eMaHUA II0
KpeJUTHH KapTH, 3aeMM 3a 3aKylyBaHe Ha KOJIM, o00e3nedyeHu
C ’KUJIMIIHO UMYIIECTBO 3a€MH, CTYJEHTCKU 3aEMHU...

LleHHU KHMKA, 06e3MeyeHn
c unoteka (LLKON).

O3Ha4daBa

LleHHUTE KHMXKA, 06€3MeYeHH C UMOTEKA, €A ChbBKYMHOCT OT UIOTEYHU
3a€MH, KOUTO ca TPYNHUPaHU U Ce NMPOoJaBaT KAaTo LeHHU KHMXKA (TOo3U
npolec e H3BeCTeH KaTo ,cekwoputusanua“). To3uw Bujp 3aemu
e obe3neyeH JOI'bJHUTENIHO C KOHKPETHO HeIBUXKMMO UMYILECTBO.
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INPUJIOKEHME B: OIIOBECTABAHUWA, CBbP3AHMU C ESG

HWHdopmanmaTa, cBbp3aHa C €KOJIOTMYHHMTE M COLMAJHUTE XaPAaKTEPUCTUKU WM LieJIMTe Ha YCTOMYMBOTO
uHBecTtupaHe Ha [loadoHga(oBeTe), e NpeAoCcTaBeHa B C/IeABallloTO NPUJIOKeHHe B CbOTBETCTBHe ¢ Persamenra
OTHOCHO ONOBeCTsABaHeTO HAa MHPopManuAa U [leserupan peraament (EC) 2022 /1288 na Komucusara.
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YcroitumBata
MHBECTUUUA
0O3HayaBa
MHBECTULMA

B MKOHOMMYECKA
[eNHOCT, KoATO
AonpuHacsa 3a
NOCTUraHeTO Ha
AafeHa eKoNornyHa
WAWN coumanHa uen,
npw ycnosue ye
MHBECTUUMATA He
HaHacA 3HaYMTENHU
Bpeau Ha
NOCTUraHeTO Ha
€KONIoTUYHUTE Nan
COUMANHM Lenm

M Ye OpyKecTBaTa,
B KOUTO ce
MHBECTUpa, cneasat
[06pU ynpaBieHCKU
NPaKTUKMK.

TakcoHomuATa

Ha EC e cuctema

3a Knacudmkaums,
npeasuaeHa B
PernamenT (EC)
2020/852, c KoATo ce
YCTaHOBABA CNUCHK
Ha eKONOrUYHO
ycToumBuUTe
MKOHOMMUYECKU
OEeNHOCTH.

B nocoueHua
pernameHT He

€ NOMeCTeH CNUCHK
Ha coumanHo
ycTonumsuTe
MKOHOMUYECKM
nenHocTu.
Yctoiumsute
MHBECTULMU C
€KO0/I0rMYHa Len
morat aa 6baart —
MU ga He 6baaT —
cbobpaseHu c
TaKCOHOMMATA.

O6pasel 3a Npesa0roBOPHO onoBecTABaHe 3a GMHAHCOBUTE NPOAYKTHU, MOCOYEHM B UeH 8, naparpadm 1, 2
n 2a ot Pernament (EC) 2019/2088 n uneH 6, nbpsa anuHes ot Pernament (EC) 2020/852

HavMmeHOBaHUe Ha IPOAYKTA:
FIRST EAGLE AMUNDI INCOME BUILDER FUND

HNaeHTUPUKALMOHEH KO/, HA IPAaBHMS CyOEeKT:
549300HHP1HFP0O415V06

EKONOrMYHU U/UNu coumanHmu XxapaKTepUCTUKHU

To3u puHAHCOB NPOAYKT MMa M 3a LeN YCTOUUMBU MHBECTULUN?

L X ] Da

MWHUMaNHUAT JAN HA yCcTOMUUBUTE
MHBECTULMU C €KOJIOFTUYHA Liesl Mo
Hero we 6bae: %

B UKOHOMWYECKUN AENHOCTU, KOUTO
ce onpeaenart KaTo eKON0rMYHO
YCTOMYMBW CbIIaCHO TAKCOHOMMATA
Ha EC

B MIKOHOMMWYECKU AENHOCTH,
KOUTO He ce KBaMpuLmpaT KaTto
€KOJIOTMYHO YCTOMUYMBU CbINAaCHO
TaKCOHOMMATA Ha EC

MWHUMaNHUAT AAN Ha YCTOMUYUBUTE
MHBECTULIUM CbC COLMaNHa uen
no Hero uie 6bae: %

¢uHaHCcOB NpoayKT?

L X He

C Hero ce peknamupar
ekonornyHu/coumnanum (E/C)
XaPaKTEPUCTUKU N — BBIPEKN Ye
HAMa 33 Les1 YCTOMYMBU MHBECTULUN
— MUHUMATHUAT AAN HA YCTOMUYMBUTE
MHBECTULMK NOo Hero e 6bae 10%

C eKO/I0rMYHa uen
B MKOHOMMYECKN AENHOCTMH,
KOWUTO Cce onpesenaT KaTto
€KOJIOTMYHO YCTOMYNBMU
CbrNacHO TaKkCOHOMMATA Ha EC

C eKO/I0rMYHa uen
B MKOHOMMYECKN AENHOCTMU,
KOWTO He ce onpeaenAaT Kato
€KOJIOTMYHO YCTOMYNBM
CbrNACHO TaKCOHOMMATA Ha EC

CbC COouManHa uen
C Hero ce peknamupar E/C

XapaKTepnctmkn, HO HAMa Aa ce
n3sbpLiBart ycmﬁqusu unHeecTuuumn

Kaksu eKonorMuHn n/vam coumanHmu XxapakTepucTMku ce peknammpart ¢ To3u

MoadoHABLT peknamupa ekonormdHm U/unm coumanHn XxapakTepucTrKn, KaTo Lienu ga uma no-
BMCOK pe3yntaTt 3a ESG oT To3n Ha uHBECTUUMOHHATa CbBKYMHOCT. [Mpu onpenensiHe Ha
pesynTaTa 3a ESG Ha NogdoHaa 1 Ha MHBECTULMOHHATa CbBKYMHOCT NOCTUrHaTUTE pesynrtaTtu
no oTHoweHne Ha ESG ce oueHsiBaT Ypes cpaBHsIBaHE Ha CpeaHNTE NOCTUIrHATK pe3ynTaTn Ha
(PUHAHCOB MHCTPYMEHT CMPSIMO NMOCTUXXEHUSITA B GpaHLla Ha HelHWUs uaaaTter, BbB Bpb3ka C
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C nokasarenure
3a ycToifumsocT
ce M3MepBa Kak
ce nocturat
eKoNorMyHuTe
WU coumanHuTe
XapaKTEPUCTUKM,
peknammpaHm

¢ PuHaHcoBwMSA
NPOAYKT.

BcAka OT Tpute ESG xapaKkTepucTukuM Ha €eKONorMyHoTO, COLMAanHOTO UM KOpPMopaTMBHOTO
ynpaeneHue. 3a LenuTe Ha ToBa U3MepPBaHE MHBECTULIMOHHATA CbBKYMHOCT ce AeUHMpa KaTo
70% ot ungekc MSCI ACWI + 20% ot ungekc Bloomberg Global High Yield + 10% o1 nHgekc
Bloomberg Global Aggregate. He e onpeneneH pedepeHTeH nHgekc 3a ESG.

Kakeu nokasamesnu 3a ycmoiiyusocm ce u3nosa3eam 3d UsMepeaHe HA rocmu2aHemo Ha
8CAKA OM eKos02u4HUMe Uau coyuanHume XapakmepucmuKu, PeKAamMmupaHu ¢ puHaHcosus
npodykm?

M3non3eBaHnaT nokasaTen 3a ycTondmBoCT e pedynTtatbT 3a ESG Ha lNogdoHaa, konto ce
na3mepsa cnpsimo pesynrtarta 3a ESG Ha uHBecTnumoHHaTa CbBKYMHOCT Ha lNoadoHaa.

Amundi e paspaboTun cBon cCOGCTBEH NPOLIEC 3a onpeaensiHe Ha penTuHr 3a ESG Bb3 ocHoBa
Ha nogxopa ,Han-nobbp B cBOs KNack. PenTuHrnTe, agantmpaHy KbM BCEKM CEKTOP Ha AEWNHOCT,
numart 3a Len Aa OUeHsT guHaMukaTta, npu Kosito oyHKLUMOHMPAT eMUTEHTUTE.

PentuHreT 3a ESG Ha Amundi, konTo ce nsnonsea 3a onpegensiHe Ha pesynrtaTta 3a ESG, e
KonuyecTBeH pesynTaT 3a ESG, npeacraseH B cegem knaca B AnanasoHa oT A (cdepa ¢ Hau-
nobpu pesyntatn) go G (Han-nowwm). B ckanata Ha Amundi 3a peiTuHr 3a ESG LeHHnTe KHInXa,
npuHagnexaly Ha cnMcbka C U3KIMIYEeHUsl, CboTBeTCTBaT Ha G. 3a KoprnopaTUBHM EMUTEHTU
nocTuUrHaTuTe pesyntaTn No oTHoweHue Ha ESG ce oueHsiBaT rnobanHo U Ha CbOTBETHOTO
HUBO Ha KPUTEPUWN Ype3 CpaBHEHWE CbC CPeaHUTE MOCTUrHATW pe3ynTatyi B oTpacbia 4pes
KOMOUHaUuATa oT Tpute namepeHus Ha ESG:

ExonornyHo nsmepeHue: Macneaea cnocobHOCTTa HA eMUTEHTUTE Aa KOHTponupat
CBOETO MpPSKO U KOCBEHO Bb3[eiCTBMEe BbpXy OKoMHata cpega, kaTo orpaHudyaBar
CBOSITa KOHCYMaLUs Ha eHeprusi, HamanseaT eMUcUMMUTe CU Ha NMapHUKOBU ra3ose, GOpsT
ce Ccpelly 13YepnBaHeTo Ha pecypcute 1 onassat GuopasHooGpasmeTo.

CouuanHo namepeHue: ViamepBa kak eMUTEHTBT (PYHKLMOHUPA NO OTHOLLEHWE Ha ABe
pasnuMyHM KOHUEMUMWU: cTpaTternsta Ha eMUTeHTa 3a pasBuUTME Ha HErOBUS YOBELLKM
KanuTan v 3a4MTaHeTo Ha YOBELLKUTE npaBa KaTo usano.

YnpaBneHcKko namepeHue: Taka ce oueHsiBa CNOCOBHOCTTa Ha eMUTEHTa Ja OcuUrypu

OCHOBaTa 3a ed)eKTMBHa KoprnopaTMBHa ynpaBrieHCcKa pamMka U ga reHepupa CTOMHOCT

B ABMrOCPOYEH MNNaH.
B meTogonorusaTta, npunaraHa npv pevituHra 3a ESG ot Amundi, ce usnonssat kputepum, KOMTo
ca WnM reHepuyHu (obLM 3a BCUYKM KOMMAHWMM, HE3ABUCUMO OT TAXHATa AEWHOCT), WIu
cneunduyHN 3a cekTopa, NpeTerneHn crnopen cekropa M pasrnegaHn no OTHOLWEHME Ha
Bb3OENCTBMETO UM BbPXy penyTaumsita, onepaTuBHata egeKkTMBHOCT W pasnopendute no
OTHOLLEHME Ha AaaeH nsgaren. PelituHrute 3a ESG Ha Amundi BeposiTHO Liie 6baaT n3paseHu
rnobanHo 4pes Tpute namepeHus Ha E, S n G unu nooTaenHo BbPXY BCEKU EKONOrMYEH Unm
coumaneH dakTop.

3a abpxaBHM obnuraumm metogonormsta Ha Amundi msnonsea okorio 50 nokasatens
(n3BneyeHn ot nybnuuHM M cobctBeHn 6asM OAaHHW M HE3aBUCUMM OOCTaBYMK Ha AaHHW),
rpynvpaHn B 0CEM KaTeropun, CbOTHeCeHM KbM cTbnboseTe E, S nnun G. Bcekun nokasaren moxe
Aa pasynTa Ha MHOXECTBO TOYKM OT AaHHW U NpeaBapuTenHo geduHUpaHu TexecTu, 3a fa
nony4m obobueHn nogpesyntati 3a E, S n G n obw, ESG pesyntaT 3a agbpxxaBHu obnurauum,
KOWTO cnep ToBa ce npeobpasyBa B cbliaTa penTuHroBa ckana A-G, umsnonssaHa 3a
KoprnopaTuBHUTE eMUTEHTU. 3a Aa ce u3berHaT CbMHeHUs U 3a LenuTe Ha ESG penTtuHra,
obnuvraummMTe, emMmnTMpaHn OT HagHauuoHanHu cybekTn, MeCcTHM BnacTu WM areHumu, He
nonagar B KaTeropusita Ha AbpXXaBHUTE 0bNMraumm.

3a noeeye nHpoOpmaLma OTHOCHO pesyntatuTe u kputepuute 3a ESG BumxTe PerynatopHata
aeknapauumst 3a ESG Ha Amundi, HanuyHa Ha agpec www.amundi.lu.
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OcHoBHUTE
HebnaronpuATHU
Bb3AeicTBUA ca
HaN-CbLLECTBEHUTE
oTpuLLATENHMU
Bb34eNCTBMA Ha
WUHBECTULMOHHUTE
pelleHnn Bbpxy
dakTOpUTE 33
yCTOMYMBOCT,
3acAarawm
eKoNorMyHuTe

W coumanHuTe
BBNPOCU U
BbNPOCUTE,
CBbP3aHM CbC
cAyxuTenute,
3a4YMUTaHeTo Ha
npasaTa Ha YoBeKa
n bopbaTa

€ KopynuusaTa

W C NOAKynuTe.

Kakeu ca yenume Ha ycmoliyusume uHeecmuyuu, KOumo e nAaHUpPaHo 6a 60am 4acmu4Ho
HanpaseHu Ype3 (huHaHcosua NPOOYKM, U KaK ycmolivueume uHeecmuyuu 0onpuHacam 3a
nocmuz2aHemo Ha mesu yenu?

LlenvTe Ha ycTo4MBMTE MHBECTULIMK Ca A CE UHBECTMPA B APYXeCTBa 33 MHBECTMPaHe, KOUTO
ce CTPeMsIT a OTroBapsiT Ha ABa KpUTEPUS:

1) [a ce crnasaT Han-gobpuTe eKONorM4yH1 U coLmanHu NPakTUkK; n

2) 0a ce n3bsarea n3paboTBaHETO Ha NPOAYKTU UK NPEAOCTaBAHETO Ha YCIyrn, KOUTO
BpeOsaT Ha okonHaTa cpefa U Ha obLecTBOTO.

3a Oa Moxe [OpYXecTBOTO 3a MHBecTUpaHe [fda Obae CyYeTeHO 3a JorpuHacsawo 3a
ropenocoveHaTa uen, To Tpsbea Aa 6bae ,Hai-006bp USNbIHUTEN” B pPAMKUTE Ha CBOS CEKTOpP
Ha OeHOCT 3a NoHe elIH OT CBOUTe MaTepuarnHy eKONOrMYyHN UNu coumarnimn dakTopu.

OnpepgeneHueTo 3a ,Han-gobbp M3NbLNHMTEN" Ce OCHOBaBa Ha cobcTBeHaTa MeToAomorms 3a
ESG Ha Amundi, uynato uen e ga usmepu NocTurHaTuTe pesyntatv BbB Bpb3ka ¢ ESG Ha
JadeHo OpYyXecTBO 3a WHBecTupaHe. 3a ga 6bae cyeTeHo 3a ,Han-0o6bp M3MbAHWTEN,
OPYXXECTBOTO 3a MHBECTMpPaHe TpsbBa Aa n3nbiHABa Han-4oodpute TpyM OCHOBHU penTuHra (A,
B vnn C ot ckana 3a oueHka oT A o G) B paMK1UTE Ha CBOSI CEKTOP 3a MOHE eAMH MaTepuaneH
eKornormyeH unu couunaneH caktop. MatepmanHuTe €KONOrMYHU M coumanHu gakTopu ce
noeHTumumMpaT Ha HMBO CcekTop. MoeHTudmumpaHeTo Ha matepuanHuTe dakTtopm ce 6asupa
Ha pamkaTa Ha Amundi 3a aHanun3 Ha ESG, kosiTo komMOMHMpa HedMHAHCOBM AaHHW N KAYEeCTBEH
aHanms Ha CBbp3aHnNTe TEMU 3a CekTopa u yctondmsocTTa. ®aktopute, naeHTndnunpaHmn kato
MaTtepuanHu, BOgaT 4o npuHoc oT noeeye oT 10% kbM o6wusa pesyntat 3a ESG. Hanpumep 3a
E€HEpPrunHNS CEeKTop maTtepuanHu aktopyu ca: emucunm un eHeprus, GuopasHoobpasve wu
3ambpcsiBaHe, 34paBe M CUTYpHOCT, MECTHM OOLLHOCTM M YOBELLKM npasa. 3a no-nbneH obuy,
nperneg Ha cektopute 1 haktopute BUXTe PerynatopHata geknapaums 3a ESG Ha Amundi,
HanuyHa Ha agpec www.amundi.lu.

3a [a gonpuHece 3a ropHWTE LUEnu, APYXEeCTBOTO 3a WHBECTUpaHe He TpsAbBa Oa vMMma
3HauUUTENHa €eKCrno3nuus KbM [OEeWHOCTU (HampuMep TIOTHOH, OPBXWUS, XasapT, BbrivLa,
aBvauusl, NPOM3BOACTBO HA MECO, NMPOU3BOACTBO Ha TOPOBE W MECTULMON, NPOU3BOACTBO Ha
nracTtmacwv 3a egHokpaTHa ynotpeba), KOUTo He ca CbBMECTUMMU C TE3W KpUTEPUN.

YCTOMYMBUAT XapaKkTep Ha dafeHa MHBECTULMS Ce OLIEHSIBa Ha HMBOTO Ha APYXEeCTBOTO 3a
MHBECTMPaHe.

Mo Kakve Ha4uH ycmoliiyueume uHeecmMuyuu, KOumo e naaHupaHo 0a 6véam Yyacmu4vyHo
HanpaeeHu no puHAHcoseusa MNPOOYyKM, He HAHAcAM 3Ha4umesnHu epedu 8b6é 8Pb3KA C
nocmuz2aHemo Ha eKoso02u4HUMe uau coyuasaHume yenu 3a ycmoliivueu uHeecmuyuu?

3a pa ce rapaHTupa, Ye yCTOMYMBUTE UHBECTULMM HE HaHacAT 3HadnTenHu spean (,DNSH®),
Amundi nsnonsea gsa puntbpa:

«  [lbpBuAT TectoB (puntbp 3a DNSH pasuMta Ha MOHMTOPUHra Ha 3aabMXUTENHUTE
WHOMKATOPU 33 OCHOBHU HEGnaronpusiTHM Bb3gencTemsa B npunoxexve 1, Tabnmua 1 Ha
RTS, kboeTo ca HannyHu cTabunHm gaHHu (Hanp. nHTeHsuteT Ha GHG Ha gpyxecTBaTa
3a MHBECTMpaHE) 4pe3 KOMOMHAUUS OT MHOUKATOpW (Hanp. BbINEPOAEH WHTEH3UTET) U
cneundpmyHM nparoBe wnM npasBuna (Hamp. ganu BbIMEPOOHUSAT WHTEH3UTET Ha
OPY>XECTBOTO 3@ MHBECTUPAHE HE NPUHAANEXN KbM MOCNEHUA AELN Ha CEeKTopa).

Amundi Beuye pasrmnexga cneumduyHUTE OCHOBHM HebnaronpuaTHM Bb3OENCTBUSA B
NOoJINTUKaATa CN Ha U3KMNKYBaHE KaTo 4YacT OT OTFOBOpHaTa MHBECTULUMOHHA NMOJINTUKa Ha
Amundi. Te3n n3kn4YeHns!, KOUTO ce NpunaraT 3a onucaHuTe no-rope TectToBe, obxeallat
cnegHvTE TEMU: U3KIOYEHMS 3@ MPOTMBOPEYNBU OPBXUSA, HAPYLLIEHWUS HA NPUHUUNUTE Ha
Mmo6anHua gorosop Ha OOH, BbrmnvLLa U THOTIOH.

75


http://www.amundi.lu/

OcBeH KOHKpeTHUTE akTopy 3a YCTOMYMBOCT Ha WHOUKATOPUTE 3a OCHOBHU
HebnaronpusaTHW Bb3gencTens, obxeaHat B NbpBus puntbp, Amundi gedmHmpa BTOpU
GunTbP, KOWTO He B3eMa npeaBus 3agb/DKUTENHUTE WHAMKATOPU 33 OCHOBHU
HebnaronpusaTHW BL3OENCTBUSA, MOCOYEHM MO-TOpe, 3a Aa ce NOTBbPAM, Ye APYKECTBOTO
He ce e CrpaBuo MO-NOWO OT o0Wa eKonorMyHa MnM couuanHa rnegHa Todyka B
CpaBHEHWE C Opyru OpYXeCcTBa B CBOSI CEKTOP, KOMTO CbOTBETCTBAT Ha €KOJIOTUYEH UMK
coumaneH pesynTaT, No-ronsiM nnn paeseH Ha E, kaTto ce uanonsesa penTuHrsT 3a ESG Ha
Amundi.

Kak ca 6unu omuyemeHu nokaszamenume 3a HebnazonpusmHu evb3deiicmeus 8bpxy
¢pakmopume 3a ycmoiiyuueocm?

MokasaTenuTte 3a HebNaronpusiTHU Bb3AENCTBUSI ca B3€TW NpeasBua, KakTo € OnMcaHo no-
rope B Mbpeusa puntbp 3a DNSH:

MbpBuaT puntbp 3a DNSH pasunta Ha MOHUTOPMHIa Ha 3aAbIMKUTENHUTE MHAMKATOPU 3a
OCHOBHU HebnaronpuaTHM Bb3aencTeus B MNpunoxenne 1, Tabnuua 1 Ha RTS, kbaeto ca
HanNM4YHM cTabunHW JaHHU 4Ype3 KOMOUHaUMATa OT CriegHUTE MHOMKATOPWU U crneundunyHmn
nparoee unu npasuna:

e 0Oa uma uHmeH3umem Ha CO2, kolimo He npuHadnexu Ha rnocredHus deyurn
8 cpasHeHuUe ¢ Opyau KoMraHuu 8 CbOmMBEMHUSI CEKIMOp (8axku camMo 3a CeKmopu
C 8UCOK UHMeH3umem), u

- Oa uma pasHoobpa3sue Ha bopda Ha Aupekmopume, KOemo He rpuHadsiexu Ha
rnocnedHusi Oeyurn e cpasHeHue ¢ Opyeau KOMMaHUuU 8 CbomeemHuUsi Cekmop, U

«  0Oa bp0am us4uCmMeHU 8CUYKU MPOmMuUBopeYUsI 8b8 8pb3Ka ¢ pabomHume ycrogusi
U yoseuwkume rpasa.

«  0Oa bb0am u34yuCmeHU 8CUYKU POomMueopeyUsi 8b8 8pb3Ka ¢ bUOI02UYHOMO
pasHoobpa3sue u 3aMbpcsi8aHemo

Amundi Beuye pasrnexga cneunuyHUTE OCHOBHM HebnaronpusTHU BbL3OEWCTBUS B
nonuTMKata CM Ha M3KN4YBaHe kaTo vacTt ot OTroBopHaTta MHBECTULMOHHA MONUTUKA Ha
Amundi. Te3n u3kno4eHus, KOMTO ce npunaraTt 3a onMcaHuUTe No-rope TecToBe, obxBallat
cnegHUTE TEMU: U3KMOYEHUS 32 MPOTUBOPEUYUBU OPBXKMUS, HAPYLUEHUS Ha NPUHLMNUTE Ha
Mmo6anHua gorosop Ha OOH, Bbrnuuia 1 THIOTIOH.

Kak ycmolivusume uHeecmuyuu ca cvobpazeHu ¢ Hacokume Ha OWUCP 3a
MHO20HAYUOHAAHUMe npeonpuamusa u ¢ PbkosodHume npuHyunu Ha OOH 3a 6u3sHeca u
npaeama Ha Yoeeka? [ModpobHocmu:

Hacokute Ha ONCP 3a MHOroHauuoHanHuTe npeanpusatua n PbkoBOAHUTE MPUHLMMKM Ha
OOH 3a 6usHeca 1 NpaBaTta Ha YoBeKka ca MHTerpupaHn B HallaTta MeTodonorns 3a oleHka
Ha ESG. Hawwmat cobctBeH WMHCTPYMeHT 3a oueHka Ha ESG oueHsaBa emuTteHTUTE,
N3MNon3Banky HaNMYHUTE AaHHW OT HaLLIMTE AOCTaBYMLUM Ha JaHHW. Hanpumep MoaensT uma
cneumanHu KpuTepun, HapeyeHu ,YyacTtue Ha obLHOCTTa 1 NpaBaTta Ha 4YoBeka“, KouTo ce
npunarat KbM BCUYKN CEKTOPY B AOMbIIHEHVE KbM APYTY KpUTEpun, CBbp3aHu C npasBaTta Ha
YoBeKa, BKIMHOUMTESNTHO COLUManHO OTFrOBOPHWM BepuUrn Ha AocTaBka, paboTHM ycrnoBus u
TPyOoBu B3avMooTHoLeHnsA. OCBEH TOBa HUE M3BbpLUBaMe MOHUTOPUHT 3a NPOTUBOPEYNS
MMHUMYM Ha BCEKM TpU Meceua, KOeTO BKMYBA ApYyXecTBa, uAaeHTuduumpaHu 3a
HapyLlleHVs Ha npaBaTa Ha YoBeka. KoraTto Bb3HMKHAT NPOTMBOPEYNs, aHanm3aTtopuTe Lie
OLEHAT CuTyauusaTa u LWe npuroxaT pesyntar KbM NPOTMBOpPEYMeTo (KaTto u3nonssat
Hawara cobcTBeHa MEeTOAOoNornsa 3a OueHKa) M LWwe onpedensaTt Han-gobpus HaumH Ha
aenicteue. PesyntatuTe 3a NpoTUBOPEYUsTa Ce akTyanusmpaTt Ha BCEKU Tpu meceua, 3a aa
ce npocneasT ycunusaTta 3a TeH4eHUMM U Bb3CTaHOBSBaHe.
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C makcoHomusima Ha EC ce ycmaHoesiea MPUHUUMBbM 3@ HeHaHacsiHe Ha
3HayumenHu epedu, CcbeacHo Kolmo CcbobpaseHume C MaKCOHOMUSIMa
uHeecmuyuu criedsa 0a He 8pedsim 3Ha4UMesIHO Ha Yesiume Ha makCoHoMusima Ha
EC u kolmo e npudpy>eH om crneuyuguyHuU Kpumepuu Ha EC.

MpuHUMNBT 3a HEeHaHacsHe Ha 3HayvMTenHW Bpeau ce mpunara camo 3a Tesu
WHBECTULMM B OCHOBaTa Ha (OUHAHCOBWS MPOAYKT, KOUTO ca CbobpaseHn cC
Kputepumte Ha EC 3a €KOnmormyHoO YCTOMYMBUM MKOHOMMUYECKM AenHoctu. [lpu
WHBECTULMMTE B OCHOBAaTa Ha OCTaHanarta 4acT OT TO3U (PUHAHCOB NMPOAYKT He ce
oTtyuTat kputepunte Ha EC 3a ekonormyHo ycTon4ymBmuTEe MKOHOMUYECKN OAENHOCTU.

Bcuyku dpyeu yecmouyusu uHeecmuuyuu cbuio mpsibea da He HaHacsm 3Haq4umesHu
8pedu 8b6 8pBb3KA C MOcMuU2aHemo Ha Opyau eKoI02uYHU UU coyuanHu uernu.

T No ¢uHaHCOBMA NpPOAYKT OTYETEHM /1M €A OCHOBHUTE HebnaronpuaTHU
“ Bb3AeiicTBMA BbpXy daKTopuUTe 3a YCTOMUMBOCT?

[Oa, MoadoHAbT B3eEMa Nof, BHUMAHNE BCUYKM 3a4bIMKUTENHN OCHOBHU HEGNaronpuaTHU
Bb3AENCTBMSA CbrMacHo npunoxeHve 1, Tabnuua 1 ot RTS, npunoxumm KbM cTpatervaTa
Ha lMoadoHaa, n pasumta Ha KOMOUHAUMS OT NOMUTUKM 3a U3KMOYBaHE (HOPMATUBHU U
CEKTOPHM), MHTerpauusi Ha perTuHr 3a ESG B WMHBECTMUMOHHMS Mpouec, NOAXOAM 3a
aHraxknupaHe 1 rnacysaHe U MOHUTOPUHT 3a NPOTUBOPEYUNA:

- WskniousaHe: Amundi pasnonara ¢ geguHupaHu HopMaTuBHK, OasvpaHu Ha
OeHoCTU 1 6asvpaHy Ha CEKTOPU MpaBura 3a U3KI4YBaHe, KOMTO 06XBaLLaT HAKOM
OT OCHOBHMTE MOKa3aTenu 3a YCTOMYMBOCT Ha HeOnaronpusaTHU Bb3OeNCTBUS,
n3bpoeHn B PermnameHTa OTHOCHO OMOBECTABAHETO Ha MHpbopMauus.

- WHTerpupaHe Ha dakTopuTte 3a ESG: Amundi € npvena MyHuUmManHuTe craHgapTu
3a uHTerpupaHe Ha ESG, npunaraHu no nogpasbupaHe KbM TEXHUTE aKTUBHO
ynpasnsiBaHu hoHO0BE OT OTBOPEH TUM (C U3KMOYEHNE Ha eMUTEHTN C penTuHr G n
no-gobpe npeternexHuTe cpegHu pesyntatn 3a ESG, no-BUCOKM OT MpUIOXUMUS
6eHumapk). KputepunTe, n3nonsesaHu B nogxoda 3a OMNpederiiHe Ha PEenTUHr 3a
ESG Ha Amundi, cblWo ca npegHasHadyeHW Oa B3emaT NpeaBua KI4yoBUTE
Bb3OENCTBUSA BbpPXy aKTOpUTE Ha YCTOMYMBOCT, KaKTO M Ka4yecTBOTO Ha
NpeanpueToTo CMeKYaBaHe, KOETO CbLUO Ce B3ema NpeaBuA B TOBA OTHOLLEHME.

- AHraxupaHe: AHraxxmpaHeTo e NPOAbIPKUTENEH U OPUEHTUPAH KbM LienTa npouec,
Haco4yeH KbM MOBMMsIBaHe Ha AEeMHOCTUTE UMY NOBeAEeHUEeTO Ha ApyXecTBaTta 3a
MHBecTupaHe. Llenta Ha OelHOCTUTE 3a aHraxumpaHoOCT MoOXe Aa cnaja KbM Be
KaTeropuMm: fa Ce aHraxvpa JadeH eMUTEHT ga nogobpu HauvvHa, Mo KOWTO
WHTErpupa eKoriormyHoTO M COLManHOTO M3MEPEHME, UMK A Ce aHraxvpa gageH
E€MUTEHT Aa nogobpu CBOETO EKOMNOrMYHO Bb3AENCTBME, COLMAITHO Bb3OENCTBUE U
Bb34ENCTBUE, CBbP3aHO C NMpaBaTa Ha 4oBeka Wnv ApYrM BbMPOCK, CBbP3aHu C
YCTOMYMBOCTTA, KOUTO Ca OT CbLLECTBEHO 3Ha4YeHne 3a obLwecTBOTO U rmobanHaTa
VMKOHOMMUKA.

- [nacysaHe: MNonuTtukata 3a rnacyBaHe Ha Amundi oTroBaps Ha LSNOCTEH aHanu3
Ha BCMYKM OBArOCPOYHU BBLMNPOCU, KOUTO MOraT fa MOBMMSAST Ha Cb3aBaHEToO Ha
CTOMHOCT, BKITHOYMTENIHO MaTepuanHu Bbnpocu BbB Bpb3ka ¢ ESG. 3a noseuve
MHpopMaLIMA BUXKTE NonuTMKaTa 3a rnacysaHe Ha Amundi’.

- MoHuTopuHr 3a npotusopeuuns: Amundi paspaboTun cuctema 3a npocneasisBaHe Ha
NPOTUBOPEYNS,, KOSATO pasuMTa Ha TpUM BBHLWHW [O0CTaBYMKa Ha [aHHM 3a
cucTtemMaTU4HO NpocrneasiBaHe Ha NPOTUBOPEYNATa U TAXHOTO HMBO HA CEPUO3HOCT.
Cnep ToBa TO3M KONMMYECTBEH Noaxon ce oboraTsia C No-3agbnboveHa oueHka Ha
BCAKO CEPMO3HO MpOTMBOPEYNE, Uu3BbpLIBaHa OT aHanusatopy Ha ESG, u
nepuoauYeH nNpernes Ha HeroeaTa eBonoLmMs. To3n noagxon ce npurnara KbM BCUYKA
doHgoBe Ha Amundi.

" https://about.amundi.com/files/nuxeo/d|/0522366¢-29d3-47 1d-85fd-7ec363¢c20646
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3a BCsAKakBM NOKa3aHNA 3a TOBA Kak Ce N3MoN3BaTt 3a4b/MKUTENHNTE NHANKATOPU 32 OCHOBHM
HebnaronpuaTHW Bb3aencTBUs BwxkTe PerynatopHaTta peknapauusa 3a ESG Ha Amundi,
Hanu4yHa Ha agpec www.amundi.lu.

[ He

KakBa e MHBeCTULMOHHATa cTpaTeruns, KOATO Cce cneaBa Nno To3u (bI/IHaHCOB I'IpO,D,YKT?

Uen: Llenta Ha MoadoHoa e Oa Npeanioxu reHepupaHe Ha TeKyll [0Xo[ 3aedHO C
ABbNroCpoYEH KanuTanosB pacTex.

MHBecTuumun: 3a ga nocturHe tasm uen, NoadoHabT we ce ctpemu ga nHeectmpa 80% ot
HETHUTE CU aKTMBM B reHepupallimM OoxXon MPEXBbPAMMU LIEHHU KHWXKA U WMHCTPYMEHTMW.
Mpunara ce CTOMHOCTEH NOAXOA, ChCTOSLL Ce OT (pyHAAMEeHTaneH aHanua ot 4ony Harope, 3a
Ja ce ngeHtuduLmpaT reHepupaluute goxon akumm n ObnroBu LEeHHU KHUXa, npeanarawim
aTpakTMBHa OYakBaHa Bb3BPbLLAEMOCT CNPSIMO TAXHOTO HUBO Ha PUCK.

MoadoHABLT We MHBecTunpa B:

* [epmMaHCKM 3aKkOH 3a OJaHbK BbpXy uMHBecTMuuute: MNMoHe 25% OT HeTHaTa CTOMHOCT Ha
akTuBuTe Ha lNMoadoHaa ce MHBECTUPA HEMpPeKbCHATO B akUMK, permctpupaHn Ha ooHOoBa
©opca unn TbpryBaHu Ha opraHmuaupaH nasap. C uen acHoTa MHBECTULUMUTE B TPBCTOBE 3a
WHBECTUPAHE B HEABWKUMM UMOTU (KaKTO ca gedmHMpaHM OT repMaHckoTo MMHMCTEPCTBO Ha
duHaHcuTe) n NMKUMLUK nnm MKW He ce BktouBaT B TO3M NPOLEHT.

* VIHCTpyMeHTU 3a AANOBO MHBECTUPAHE

* KOHBEpTUpyemu obnuraumm

* [ObnroBn UEHHU KHWXa, BKMtoumMtenHo Ao 20% OoT HeTHuTe aktmBu B LleHHM KHMXa,
o6e3neyveHn ¢ akTuBK, U LieHHN kHKa, obesneveHn ¢ nnoteka

« [eno3untn

» panose/akuun ot MKUMUK w/vnn MKW (go 10% OT HETHUTE My aKTuBK)

MoadoHABT MOXKe CbLLO Aa TbPCU eKCNo3nums Ha CypoBUHN 0 25% OT HETHUTE CU aKTUBM.
He noeeye ot 50% oT aktMBuTe Ha lNogdoHaa we 6baaT MHBECTUPaAHM B obnurauumn nog
WHBECTULMOHHMSA PENTUHT U HAMA Oa ce NpaBsaAT UHBeCTUUMM B [1pobnemMHu LeHHU KHMXa.
LleHHN KHKKa, KOUTO ca cTaHanu NpobrnemHu crnef nokynkarta, morat fa 6baaT 3anaseHu, HO
B HWKaKkbB Cnyyam Te HamMa fa HagsuwasaTt 5% OT HeTHuTe akTueBu Ha [loadoHaa.
MHBecTMUuMUTE LWe ce u3BbpwBaT 06e3 orpaHMYeHuMst Mo OTHOLLUEeHME Ha reorpadckoTo
pasnpegeneHve (BKNIOYUTENHO HOBOBB3HMKBALLM Masapu), nasapHaTa kanutanusauus,
oTpachbiia Unu BpeMeTo A0 nagexa.

BeHumapk: lMoadoHabT ce ynpasBnsBa akTmBHO. [MoadoHOBLT w3nonssa BRocneacTeve
Secured Overnight Financing Rate (SOFR) nntoc cboTBeTHaTa MuHMMarnHa neyanba 3a BCceku
CBLOTBETEH KNac akuun KaTo MHOMKATOp 3a oueHka Ha pesynTaTtuTte Ha MNoadoHaa u, Wwo ce
oTHacs oo 6eHYMapk 3a noolputenHa NpeMusi, M3non3BaH OT CbOTBETHUTE KINacoBe akLuu,
3a M3uncnsaBaHe Ha TakcuTe 3a NoCTUrHaTh pesyntatn. Hama orpaHnyeHus no oTHOLEeHWe Ha
TakbB BeHumMapk, orpaHMyaBaLLm U3rpaxgaHeTo Ha nopTdenn.

Mpouec Ha ynpaBneHue: [loadoHabT uWHTerpupa dakTopute 3a YCTOMYMBOCT B
WHBECTULIMOHHMSA CU NpoLiec 1, Ha 6aszaTa Ha cucTemara 3a pentuHr 3a ESG Ha Amundi (kaTo
A e Han-BUCOKUAT PenTuHr, a G — Han-HUCKUAT). NoadoHABT We ce CTpemMu Aa NOCTUrHE
pesyntaT 3a ESG Ha nopTdenna cv no-ronsm OT TO31 Ha CBOSITA MHBECTULMOHHA CHBKYMHOCT.
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MUHBeCcTULUUNOHHATA
cTparerua
HanpasnsBa
WHBECTULMOHHUTE
pelleHnn Bb3 OCHOBA
Ha $aKTopM KaTo
WHBECTULMOHHMU
Lenn n 4onyctum
PUCK.

Kakeu ca 3advaxumenHume enemeHmu HA UHBECMUYUOHHAMA cmpameaus, U3nosa3edHu
npu u3bopa Ha UHeecMuyuumMe 3d NOCMuU2aHe Hd 8CAKA OM eKos02u4HUme Unau coyuasaHume
XapakmepucmuKu, pekaamupaHu ¢ mo3u pUHAHcoe nNpooyKm?

Bcuukm ueHHM kHuka, abpxkanu B MNMoadoHaa, nognexat Ha kputepuuTe 3a ESG. Toea ce
nocTura 4Ypes M3non3BaHeTo Ha cobcTBeHaTa metogonorua Ha Amundi u/vnm nHgopmaums
3a ESG Ha tpeTtu cTpaHm.

MoadhoHABT MbPBO Npunara NnonuTUKaTa 3a u3knysaHe Ha Amundi, BkNoYBaLla cnegHute
npasuna:

= 33KOHOBW W3KITKOYEHUS OTHOCHO MPOTUBOPEYMBU OPBXKUS (MPOTUBONEXOTHU MUHMU,
KaceTb4yHn 60MOU, XMMMYECKN OPBXKUSI, BUONOrMYHM OPBXUS U AP.);

= KOMNaHUW, KOUTO CEPUO3HO N MHOTOKPATHO HapyLlaBaT eAnH UnKn Hakonko oT 10-Te
npuHumna Ha Global Compact, 6e3 4OCTOBEPHU KOPEKTUBHU MEPKU;

" CEeKTOPHUTE WU3KNOYEHUs Ha rpynata Amundi OTHOCHO BbInuwaTa W THOTOHA
(nogpobHocTM 3a Tasu nonuTuka ca HanuvHu B OTroBopHaTa MHBECTULMOHHA
nonutuka Ha Amundi, gocTbnHa Ha yeb canta www.amundi.lu).

B ponbnHeHne KbM n3knoyeHusTa, npegsuaeHn B OTroBopHaTa MHBECTULMOHHA NONUTKMKA,
ce npurnarat M U3KIYeHnsaTa OTHOCHO opbXuATa ¢ obedHeH ypaH 1 SAPEHUTE OpPBbXKUS,
KaKTO € onmncaHo B NpocnekTa B pasgena ,,YCToM4YMBO UHBECTUPaHE".

MoadoHabT kaTo 06BBLP3BALY, €remMeHT uenu ga uma no-Bucok pesyntaTt 3a ESG ot
pesynTarta 3a ESG Ha MHBeCTULUMOHHATa CbBKYMHOCT.

Kputepunte 3a ESG Ha lNogdoHaa ce npynarat 3a noHe:

e 90% OT akuuuTe, M3OadeHn OT roneMu OpyXecTBa 3a Kanutanusaums B pasBuTu
AbPXKaBW; ObTOBU LIEHHU KHIKA, MHCTPYMEHTU Ha NMapuyHUs nasap ¢ KpeauTeH PeATUHT OT
WHBECTMLMOHEH KNac; U CyBepeHeH ObIr, U3aafieH OT pasBUTUTE AbpXKaBy;

e 75% OT akuuuTe, U3gafeHn OT roniemMy OpyXecTBa 3a Kanutanusauus B ObpXKaBu C
HOBOBbB3HMKBALLM Na3apw; akumm1, u3aageHn oT KOMNaHum ¢ Marka v cpeaHa Kanutanusauus
BbB BCSIKa ObpKaBa; AbMAroBM LLEHHM KHWXKa U MHCTPYMEHTU Ha NapuyHUS nasap ¢ KpeauTeH
PEWTUHT 3a BUCOKa JOXOOHOCT; U CyBEPEHEH AbIr, U3aafeH OT ObpXKaBU C HOBOBb3HUKBALLM
nasapu.

Bbnpekn TOBa WHBECTUTOpPUTE cnedBa fa OObpHAT BHUMAHWE, 4Ye MOXe [a He e
NPaKTUYECKN Bb3MOXHO da ce M3BbpLIM aHanu3 Ha ESG B Gpon, B 6IM30CT A0 Napu4Hu
CcpeacTBa, HAKOM AepuMBaTU U HSIKOM CXEMU 3a KONMEKTMBHO WMHBECTUpPAHE, MO CbLUMTe
CTaHAapTK, KakTo npu gpyruTte nHBectuummn. MetogonoruaTa 3a usumcnsaesaHe Ha ESG Hama
[a BKINIOYBA Te3M LeHHN KHXKa, KOUTO HAMaT penTuHr 3a ESG, Huto napu B 6poii, B 6m3ocT
00 NapuyHN CPeacTBa, HAKON AepuBaTh U HAKOM CXEMU 3a KONEKTUBHO MHBECTUPAHE.

OcBeH TOBa, kaTo Ce Mma NpeaBud MUHUMAIHUAT aHraxumeHt ot 10% oT yctonumsuTe
MHBECTUUMWN C ekorormdHa uen, MNoagoHabT MHBECTUpa B ApYyXeCcTBa 3a MHBECTMpaHe,
CcunTaHu 3a ,Har-gobpu n3NbAHMTENN", KOraTo ce Bb3Mon3BaT OT Han-gobparta oueHka B Ton
Tpu (A, B unu C ot ckana 3a oueHka oT A 0o G) B CBOSI CEKTOP 3a NoHe efMH MaTepuaneH
€KOJTOrMYeH UIu coumaneH gakrtop.
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Do6pute
ynpaBAEeHCKU
NpaKTUKM obxBallat
CcTabunHute
yNpaBAEHCKK
CTPYKTYpW,
B3aMMOOTHOLLEHMATA
CbC CAYKUTENUTE,
Bb3HarpaxaeHneTo
Ha nepcoHana

M CNa3BaHeTo Ha
AaHBYHOTO
3aKOHOAATEeNCTBO.

Kakve e MuHUManHuam npoyeHm Ha HamanaeaHe Ha o6xeama Ha uHeecmuyuume, 3a Kolimo
e noem aHzadcumeHm u Koiimo e pasznedaH npedu npuaazaHemo Ha UHeECMUYUOHHamMa

cmpameausn?

Hama noeTt MnHumaneH npoueHT 3a NogdoHaa.

Kakea e noaumukama 3a ouyeHasaHe Ha O0obpume ynpaeAeHCKU MPAKMUKU HaA

Opyxcecmeama, 8 KOUmMo ce uHeecmupa?

0

Pa3snpeaeneHuero
Ha aKTUBUTE
oTpas3ABa gena

Ha MHBecTnuuunTte

B KOHKPEeTHU aKTUBMN.

Huve pasuntame Ha meTogonorusaTta 3a oueHka Ha ESG Ha Amundi. OueHkaTa Ha ESG Ha
Amundi ce 6ba3upa Ha pamka 3a cobcTBeH aHanu3 Ha ESG, kosiTo B3ema npeasua 38 obLum
N crneundunyHM 3a cekTopa KpPUTEPUW, BKIKOYMTENHO KpuUTepuute 3a ynpaeneHue. B
YMPaBrNeHCKOTO W3MEPEHUE HME OLeHsiIBaMe CnocobHOCTTa Ha eMUTEHTa Ja OCuUrypu
edeKkTUBHaA KOpropaTMBHA yNpaBrieHCKa pamKka, KOATO [a rapaHTvpa, Ye TOM e U3MbIHKU
ABNTOCPOYHUTE CU LieNn (Hanp. rapaHTMpaHe Ha CTOMHOCTTa Ha EMUTEHTA B ObMrocpoYeH
nnaH). PasrnexpaHuTe NOOKPUTEPUWM 3a ynpaBrieHWe ca: CTpykTypa Ha 6Goppa, oauT u
KOHTPOS, Bb3HarpaxaeHue, npasa Ha akuMoHepuTe, eTuka, JaHbYHWU NPaKTUKKN U cTpaTerus
3a ESG.

Ckanara 3a pentuHr 3a ESG Ha Amundi cbabpka cegem knaca B guanasoH ot A go G,
KbaeTo A e Ham-gobpusaTt, a G — Hal-nowuaT perTuHr. [pyxecteBata ¢ pentuHr G ca
U3KMKYeHn OT HawaTa NHBECTULMOHHa CbBKYMHOCT.

Kakso pa3snpeaesieHne Ha aktuesute e NJ1aHMpPaHo 3a TO3uU ¢m-|a|-|cos npOAYKT?

Han-manko 75% ot nHBectuuunte Ha lNMoadoHaa we 0baaT nanonsBaHu 3a NocTuraHe Ha
€KOMorM4yHMTe WNM CcoumanHUTe XapakTepucTuku, npomoTupaHm ot [loadoHaa, B
CbOTBETCTBME C 0O6BBP3BALLMTE ETEMEHTU HA NHBECTULIMOHHATA CTpaTerus.

OcseH TOBa [NoadoHabT ce aHraxupa ga uma MyuHumMyMm 10% yCTOMYMBU MHBECTUMLMUKN B
cboTBeTcTBME C Tabnuuata no-gony. WHBectuuumute, cbobpasenHn ¢ gpyrm E/S
xapaktepuctukmn (#1B), we npeacraenaBat pasnukata Mmexay LOeNCTBUTENHWUsS Oan oT
WHBECTMUMWTE, CbOOpPaseHM C EKOMOTMYHU UMW CcouManHu XapaktepucTuku (#1), wn
OEVCTBUTENHUA OAN Ha YCTOMYMBU MHBECTULMM (#1A).

lMnaHnpaHuAT Oan Ha gpyruTe eKOmnorMvyHu MHBecTuuun npeactasnsasa MuHuMym 10% (i) n
MOXe [a ce NPOMEHM, KaTo AEACTBUTENHUTE NPOoNopLMn Ha 06BBbP3aHUTE C TAKCOHOMUSATA
n/vinn coumanHnTe MHBECTULMN CE yBENuyar.
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CbobpaseHute
C TaKCOHOMUATA
JEeNHoCcTn ce
n3passBaT kaTo
Osn OT:

—oboporTa,
OTpasnBalku gena
Ha npuxoguTe OT
eKoCcbobpaszHu
AeHOCTU Ha
ApyrKecTBaTa,

B KOWUTO ce
MHBECTUpa

— Kanutanosure
pasxoam (CapEx),
nokasBaliku
€KoCcbobpasHuTe
WHBECTULMN,
HanpaBeHW oT
ApyXecTBaTa,

B KOMTO ce
MHBECTUPA,
HanpvMmep BbB
BPb3Ka C Npexoaa

KbM eKoc1:o6pa3Ha

MKOHOMMKa.

- onepaTuBHUTE
pa3xoam (OpEx),
OTpassABalku
eKocbobpasHute
onepaTuBHU
[ENHOCTU Ha
ApY)KecTBaTa,

B KOWUTO ce
MHBECTUpA.

CvobpaseHu c TaKcoHoMMUATa
#1A Yctoinumen MuH. 0%

MwuH. 10%

#1B [pyrun E/C xapakTepuctukm
MHBecTMummn

#2 Opyrn
Makc. 25%

Kateropus #1 ,,CbobpaseHn ¢ E/C xapaKTepuCTUKNU® BK/IIOYBA MHBECTULMUTE MO GUHAHCOBMA NMPOAYKT, M3M0N3BaHU 3a
NOCTUraHe Ha eKONOTUYHUTE UAN COLMANHUTE XapaKTEPUCTUKM, peKnamMupaHm ¢ GUHAHCOBUA MPOAYKT.

Kateropus #2 ,Apyrn“ BKAOYBA OCTaHa/NUTE WMHBECTULMM NO GUMHAHCOBMA MPOAYKT, KOUTO He ca CbobpaseHu c
€KOJIOTMYHUTE WU COLMANHUTE XapaKTePUCTUKK, HUTO Ce ONpeaenaT KaTo YCTOMYMBU MHBECTULNW.

Kateropus #1 ,,Cbo6pasenu c E/C xapakTepuctuku® obxsatua:

- Moakateropus #1A ,,YcToiiumsmu®, o6xBaLlaLla ycToMuMBUTE MHBECTULMMU C EKONOTUYHU UIU COLMANHU LEeNU.

- Noakateropua #16 ,Apyru E/C xapakTepucTukn®, o6xBallalla MHBECTULMUTE, CbOBPA3EHN C EKONOTUYHUTE WK
COLMANHUTE XapaKTEPUCTUKM, KOUTO HE Ce ONPEAENAT KaTo YCTOMYMBU MHBECTULLUMN.

Kak upes usnonseaHemo Ha depusamu ce nocmuz2am eKosAo02UYHUMe uau coyuaaHume
XapakmepucmuKu, pekaamupaHu ¢ (puHaHcoeus npodykm?

HepuBatute He ce wm3nonsBaT 3a MOCTUFAHE Ha EKOMNOMMYHWTE W coumanHute
XapakTepucTuku, nonynspuaunpanm ot NogdgoHaa.
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Cnomarawure
LEeNHOCTU ca
OEeHOCTU, KOUTO
NpsAKo crnomarat
3a ToBa Apyru
AerHocTtu aa
[onpuHacart
NoCTUraHeTo

Ha gageHa
€KONOMMYHa Len.

MpexogHute
AeNHoCTH ca
AeinHocTH, 3a
KOWTO BCE OLLe He
cbluecTByBaT
HUCKOBBIIEPOAHM

aNTepPHaTUBU N Npu

KOWTO, Hapen,

C ApYroTo, H1BaTa
Ha emucHUTe Ha
NapHMKOBM rasose
CbOTBETCTBAT HA
Hal-gobpute
pesynTaTtu.

[o KakBa MMHMManHa cTeneH YCTOMUUBUTE MHBECTULMU C €KOJIOFMYHA Uen ca
Cbobpa3eHmn ¢ TaKcoHOMMUATA Ha EC?

Kbm momeHTa MogdoHABLT HAMA MWHMMANEH aHraXWMeEHT 3a YCTOMYMBU WMHBECTULMM C
ekorormyHa uen, cbobpaseHu ¢ TakcoHomusaTa Ha EC. MoadoHabT He ce aHraxupa aa npasu
CbOTBETCTBALLM Ha TaKCOHOMUSTA WHBECTULMM B W3KONaemMu rasoBe W/uUnNu sapeHa
eHepreTuka, KakTo € UICTPMpaHo no-gony. Bbhnpeku ToBa, kaTo YacT OT MHBECTULMOHHATA
cTpaTerusi, To MoXe Aa MHBECTMpa B APYXKXECTBA, KOUTO CbLLIO Ca aKTMBHM B TE3W OTPaCIi.
TakvBa UHBECTUUMM MoraT Aa ObaaT unu ga He 6baaT cbobpaseHn ¢ TakCoHoMUATA.

®UHAHCOBUAT NPOAYKT BKAIOUBA N UHBECTULMU B AEHHOCTU, CBbP3aHU C ras oT u3Konaemu
M3TOYHMLUM U/UNN agpeHa eHeprus, cbobpa3eHun ¢ TakcoHomusTa Ha EC1?

0 Aa:
[] B obnacTtTa Ha rasa oT n3konaemum n3To4H1LM
[0 B obnacTtTta Ha agpeHaTa eHeprus

He

B deeme epaguku no-0ony npouyeHMvM HA UHBecmuyuume, Koumo ca buau cvbobpaseHu
¢ makcoHomuama Ha EC, e npedcmaeeH 8 3eneHo. Tvli KAMO He cbuwjecmeyed noOXooAwa
MemoOuUKa, 4Ype3 Koamo Oa ce onpedenu cvobpasHocmma Ha OvprcasHume obauzayuu*
C MaKcoHoMuAMa, Nbpeama 2paguKa NoKa3ea cbobpazaeaHemo ¢ MAKCOHOMUAMA Mo OmHouweHue
HO B8CUYKU UHBeCcMuyuu no (puHAHcosUA NpPoOyKM, 6KAlYUMENHO OvbpycasHume obauzayuu,
a emopama — cbobpa3seaHemo ¢ MAKCOHOMUAMA camMo 1Mo omHoweHuUe HA uHeecmuyuume o
¢uHaHcosuA NPOOYKM, KOUMO He ca 8 ObpXasHU obauzayuu.

1. CbobpasasaHe Ha MHBeCTULMUTE
C TAaKCOHOMMUATA, B T.U. AbPKaBHU
obauraunn®

2. CbobpasaBaHe Ha UHBECTULUUTE
C TaKCOHOMMUATA, 6e3 AbprKaBHU
obauraunn®

0% 0%

CbobpaseHu ¢ TaKCOHOMUATA CvobpaseHn c TakcoHOMMATa
(6e3 ra3 oT skonaemu U3TOUHULM U AAPEHA (6e3 ras ot M3KONaemMu M3TOUHNLM W AAPEHA
eHeprus) eHeprus)

L] Hero6pa3eHV| C TaKCOHOMMATA L Heroﬁpa3eHM C TAaKCOHOMMATA

Ha Ta3u rpaduka ca npeacrasedn 90% ot obwmTe nHBecTULMKU**

* 3a yenume Ha me3u epachuku ,0bpxxasHu obnuzayuu” obxeawa 8CUYKU €KCro3uyuU rno ObpxxasHU
O0nJ/1208U UHCMpPYMeHmMu
** Tosu npoyeHm e 4ucmo uHOukamugeeH u Moxe 0a eapupa.

Kakbe e MUuHumanHuam 081 Ha UHeecmuyuume 8 npexo0Hu u cnomazawu deliHocmu?

MoodoHABT HAMaA MWHUMAanNEeH AAn Ha WHBECTMpaHe B NPEeXOOHU WM akTuBMpaLim
JENHOCTW.

! leiiHocTUTE, CBBP3aHM € ra3a OT U3KoNaemMm U3TOUHULIM U/UNKn aapeHaTa eHeprus, ca cbobpaseHn ¢ TakcoHomumaTa Ha EC camo
aKo AOMPMHACAT 33 OrpaHMYyaBaHe Ha M3MEHEHMETO Ha KAMmata (,CMeK4YaBaHe Ha U3MEHEHMETO Ha KAMMaTta“) U He HaHacaT
3HaUMTENHWU BpeaM BbB BPb3KA C MOCTUrAHETO Ha LeauTe Ha TakcoHomuaTa Ha EC. MbaHUTE KpuTepuw 33 cbobpaseHuTe c
TaKcoHOMMATA Ha EC MIKOHOMMWYECKM AeMHOCTU, CBbP3aHM € ra3a OT M3KOMaemMmn U3TOUHULM M AApEeHaTa eHeprus, ca onpeaeneHu
B JenernpaH pernameHT (EC) 2022/1214 Ha Komucuara.
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b i i 4

ca

yCTONUYMBHU

WHBECTULNM

C €KONOTUYHA uen,

npu KOMTO He ce

OTUMTaT KpUTEpUUTE

3a eKO/I0TMYHO

ycToM4YmBUTE
MKOHOMMYECKHU Y
[EeNHOCTM CbrIacHO [ ]
TakcoHomuATa Ha EC.

5

PedepeHTHUTE
noKasaTenu ca
WHAEKCH, Ype3 KOUTO
ce usmepsa ganm
duHaHcoBUAT
NPOAYKT nocTura
€KO/IoTMYHUTE Nan
coumanHute
XapPaKTEPUCTUKM,
KOWTO peKknammpa.

KakbB € MUHUMANHUAT A4AN HA YCTOMUYMBUTE MHBECTUL MM C EKONOTUYHA Lie/l, KOUTO
He ca cbobpaseHun ¢ TaKcoHomuATa Ha EC?

MoadoHABLT We MMa MUHUManeH aHraxumeHT oT 10% OT yCTOWYMBUTE MHBECTMLUU C
eKonornyHa uer, kaTo HAMa [la ce aHraxupa C TAXHOTO CbOTBETCTBUE C TAKCOHOMUATA Ha
EC.

KakbB € MUHUMAZIHUAT AAN HA COLMUANHO YCTOMUYMBUTE MHBECTULUKU?

nOﬂ,(*)OHD,'bT HAMa MWHUMalHo onpeaeneH MMHnmManeH aan.

Kaksu MHBeCTMLUM ca BKAOYEHU B KaTeropua #2 ,[pyrn“, Kakea e TAXHaTa uen u
MMa M MUHUMaA/IHU EKONIOTUUYHU UK COLUANHU FapaHLmuK?

B ,#2 [dpyrn“ ca BKITIOYEHN MApUYHM CPEACTBA N MHCTPYMEHTU 3a LeNuTe Ha ynpaBreHneTo
Ha pucka OT MIMKBUAHOCT U nopTdpenna. Te Moxe Aa BKMYBAT U LEHHW KHUXA, KOUTO HAMaT
pentuHr 3a ESG, 3a kouTo gaHHUTE, HeobxoouMmy 3a mamepBaHe Ha AoOMBaHETO Ha
€KOJMOrnM4YHn nnun counarnHn XxapakTepucTtukun, He ca Hann4Hu.

OnpeaeneH N e KOHKPETEH UHAEKC KaTo pedepeHTeH noKasaTen, 3a ga ce
YCTAaHOBU Janu To03u (PUHAHCOB MPOAYKT € CbobpaseH C eKONOrM4yHuTe Uam
COLMaNHUTE XapaKTEPUCTUKU, KOUTO peknammupa?

Tosu MoadoHa HAMa onpeaeneH KOHKPeTeH MHAEKC KaTo pedepeHTeH nokasaTern, 3a aa ce

onpenenu gann To3n (bl/IHaHCOB NPoOAYKT € c1>o6pa3eH C eKoJorn4yHnTe, nnn couunanHute
XapaKTepucTtukn, KOMTo peknamumpa.

Kak peghepenmHusm nokaszamesn ce no00vbprca HernpeKbCcHAmMo 8 cbobpasHocm ¢ ecaka
om eKos02u4HUMe uau coyuasnHume XapaKkmepucmuKu, PeKaamupaHu ¢ (puHAHcosusA
npodykm?

Hama

Kak e e2apaHmupaHa HenpeKkbCcHaAMama cbobpasHOCM HA UHBECMUYUOHHAMA
cmpameausa ¢ MemoOuKama Ha uHdekca?

Hama
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Mo Kakeo onpedeneHusm uHOEKC ce omauYyaed Oom CbOomeemHus WUPOK na3apeH
UHOeKc?
Hama

Kvde moxce Oa 6v0e HamepeHa mMemooduKama, U3M0aA38aHA 3d U34UCAABAHe HA
onpedeneHusa uHoeKkc?
Hama

Kbae mora aa HamepA No-KOHKpeTHa MUHPOPMALMA 33 NPOAYKTA OHNANH?

;I No-KoHKpeTHa uHdopmaLma 3a NPoayKTa MoXKe Aa 6bae HamepeHa Ha cnegHusa yebcauT:
www.amundi.lu
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YcToiiumBara
MHBECTULMA
0O3Havaea
WMHBECTUUMSA

B MIKOHOMMYECKa
[eHOCT, KoATo
AonpuHacA 3a
NMOCTUraHeTo Ha
[aAeHa eKoJiorMyHa
WK couManHa uen,
npw yciosue ye
WMHBECTULMATA He
HaHacA 3HaYUTENHU
Bpeau Ha
NOCTUraHeTo Ha
€KONOTNYHUTE UK
COLMaNHN uenm

W Ye ApYrKecTBaTa,
B KOMUTO ce
WHBECTUpa, cneasat
£06pu ynpasieHcKu
NPaKTUKW.

TakcoHomuATa

Ha EC e cuctema

3a Knacudukaums,
npeasuaeHa

B PernamenT (EC)
2020/852, c KoATo ce
YCTaHOBABA CMUCHK
Ha eKOJIOTUYHO
ycToumsuTe
MKOHOMMYECKU
peiHocTH.

B nocoyeHua
pernameHT He

€ MOMECTEH CMUCHK
Ha coumanHo
ycToumnsuTe
MKOHOMMYECKM
OelHOCTH.
Yctoiumnsute
WMHBECTULUN

C eKONOTMYHa Len
moraT ga 6baat —
WU da He 6baat —
cbobpaseHu

C TaKCOHOMMATA.

O6pasel, 3a NpeaA0roBOPHO ONOBECTABaHE 3a GUHAHCOBUTE NPOAYKTM, NOCOYEHM B UneH 8, naparpadm 1, 2
n 2a ot Pernament (EC) 2019/2088 n uneH 6, nbpsa anuHes ot Pernament (EC) 2020/852

HauMeHOBaHHe HAa NPOJAYKTa: UaeHTH)UKALMOHEH KOJ, Ha IPABHUS CyGEKT:
FIRST EAGLE AMUNDI RESILIENT EQUITY FUND 213800SJK7PMB1]J5PU28

EKONOrMYyHMU I/I/I/II'II/I COUUNANTHU XaPaKTEPUCTUKHA

To3u puHAHCOB NPOAYKT UMa /I 33 LieNl YCTOMUYNBU UHBECTULUN?

o0 Oa

MWHUMANHUAT BAN HA YCTOUYUBUTE
MHBECTULMU C €KOJIOTUYHA LieA Mo
Hero we 6bvae: %

B MKOHOMUWYECKWN AEeMHOCTU, KOUTO
ce onpeaensart KaTo eKONOrMYHO
YCTOMYMBW CbINACHO TAaKCOHOMMATA
Ha EC

B MKOHOMMWYECKU AENHOCTH,
KOWUTO He ce KBa/IMPpuLMpaT KaTto
€KOJIOTMYHO YCTOMUYMBU CbINACHO
TakCcOHOMMATA Ha EC

MWHUMaANHUAT A4AN Ha YCTOMUUBUTE
MHBECTULIUM CbC COLMANHA Len No Hero
e 6bvae: %

duHaHcoB npoayKT?

L J X He

C Hero ce peknamupart
ekonornyHu/coumnanum (E/C)
XapaKTEePUCTUKU 1 — BbINPEKM Ye
HAMa 33 Lie/1 YCTONYMBU MHBECTULIUK
— MUHUMAJTHUAT AN Ha YCTONYMBUTE
MHBECTULMW NO Hero e 6bae 51%

C eKO/I0rMYHa uen

B MKOHOMMYECKN AENHOCTH,
KOWTO Ce OnpeaenaT KaTto
€KOJIOTMYHO YCTOMYNBMU
CbrNACHO TaKCOHOMMATA Ha EC

C eKOJI0rMYHa uen

B MKOHOMMYECKU AENHOCTH,
KOWTO He ce onpeaenaT KaTto
€KO0JIOFMYHO YCTOMUYNBM
CbrNACHO TaKCOHOMMATA Ha EC

CbC CcoumManHa uen
C Hero ce peknamupar E/C

XapaKTePUCTUKU, HO HAMa Aa ce
M3BbpLUBAT YCTOMYNBU UHBECTULIUMU

KaKBu eKONOrMuHu n/mam coumnanHm XxapakTepucTuKm ce peknammupar ¢ To3u

nOﬂd)OHD,'bT peKknammpa ekosiorm4Hmn n/vnn couunanHu XapaKTepucTtukun, KaTto uenn ga nMa
No-BUCOK pe3ynTaTt 3a ESG o1 1031 Ha MHBECTMUMOHHATA CbBKYIMHOCT. an onpepgendaHe Ha
pe3yntata 3a ESG Ha HOHCbOHD,a M Ha WMHBECTUUMOHHaATa CbBKYMHOCT MNOCTUrHaATuUTE
pes3yntatu no OTHOWEeHMe Ha ESG ce oueHsiBat Ypes CpaBHABaHeE Ha cpeaHnTe NoCcTurHaTu
pe3yntaTtn Ha q)MHaHCOB MHCTPYMEHT CNMpAMO NMOCTUXEHUATA B 6paHLua Ha HenHna nagarten,



C nokasarenurte
3a ycToiiumBoOCT

ce u3mepBa Kak

ce nocrturat
€K0oJIorMYyHUTE NIn
coumanHute
XapaKTEPUCTUKM,
peknamupanHu

¢ PuHaHcoBMA

NPOAYKT.

BbB Bpb3ka C Bcsika OT TpuTe ESG xapakTepuCTMKM Ha EeKOSIOrMYHOTO, COLMAanHOTO M
KOpPNOpaTUBHOTO YyMpaBneHue. 3a LUenuTte Ha ToBa W3MepBaHe WHBECTULMOHHATA
CbBKyNHOCT ce geduHupa kato niagekc MSClI AC WORLD IMI. He e onpeneneH pedepeHTeH
nHaekc 3a ESG.

Kakeu nokazamenu 3a ycmoiiyueocm ce u3nosn3eam 3da usmepeaHe HA nocmuzaHemo Ha
8CAKA O0M eKos102u4YHUMe Uuau coyuaaHume XapakmepucmuKu, peKAamupaHu ¢ puHaHcosus
npooykm?

M3nons3BaHnAT nokasaTen 3a YCTOMYMBOCT e pe3ynTtaTteT 3a ESG Ha lNopdornaa, KonTo ce
namepsa cnpsimo pesyntarta 3a ESG Ha nHBecTuumoHHaTa CbBKYNHOCT Ha NoadoHaa.

Amundi e paspaboTun ceon cobCTBEH NpoLEC 3a onpeaensiHe Ha penTuHr 3a ESG Bb3 ocHoBa
Ha nogxopaa ,Han-pobbp B cBOs knack. PentuHrnTe, agantupaHy KbM BCEKM CEKTOP Ha AENHOCT,
numarT 3a Len ga OueHsT AMHaMuKkaTa, Npy KosTo pyHKUMOHMPAT EMUTEHTUTE.

PentnHrbT 3a ESG Ha Amundi, KoTO ce nsnonsea 3a onpegensiHe Ha pesynrtaTta 3a ESG,
e KonuyecTBeH pesynTtaT 3a ESG, npeactaBeH B cedem knaca B gvanasoHa oT A (cdepa
C Han-gobpwu pesyntatn) go G (Haw-nowm). B ckanata Ha Amundi 3a penTuHr 3a ESG ueHHuTe
KHWKA, NMpUMHaZnexawm Ha Cnucbka C U3KM4YeHus, cboTBeTcTBaT Ha G. 3a koprnopaTuBHU
€MWUTEHTU MOCTUrHaTUTE pes3yntatv no oTHoweHne Ha ESG ce oueHsiBaT rnobanHo M Ha
CbOTBETHOTO HMBO Ha KPUTEPMU Ype3 CpaBHEHUE CbC CpegHUTe MNOCTUrHaTu pesyntartu
B OTpacbra 4Ype3 koMbnHaumsTa oT TpuTe namepeHus Ha ESG:

EkonornyHo uamepenue: Mscnegsa cnocobHOCTTa Ha eMUTEHTUTE [a KOHTponupat
CBOETO MPSIKO U KOCBEHO Bb3AEWCTBME BbPXY OKOMHAaTa cpefa, kaTo orpaHu4vaBat
CBOSAITa KOHCYMaLWsi Ha eHeprus, HamansiBaT EMUCUNTE CU Ha NapHUKOBM ra3ose, 6opaT
Ce CpeLLy n3yepnBaHeTo Ha pecypcuTe 1 onaseat buopasHoobpasneTo.

CoumanHo nsmepenue: Namepsa Kak eMUTEHTBT DYHKUMOHMPA Mo OTHOLLEHUE Ha ABe
pasnuyHM KOHUENUMU: cTpaTterndata Ha eMUTeHTa 3a pa3BuMTUE Ha HEroBWUsl YOBELLKU
Kanutan v 3a4nTaHeTo Ha YOBEeLUKWUTE NpaBa KaTo udano.

YnpaBneHcko namepeHue: Taka ce oueHsiBa CNocoBHOCTTa Ha eMUTEHTa Aa ocurypu
OocHoBaTa 3a edpeKkTMBHa KoprnopaTUBHa ynpaBfieHcKa paMka 1 Aa reHepupa CTOMHOCT
B Ob/ITOCPOYEH MnaH.

B meTtogonorusita, npunaraHa npu pentuHra 3a ESG ot Amundi, ce nsnonssart Kputepum, KouTo
ca unu reHepuyHu (obWwM 3a BCUYKM KOMMAHUKU, HE3aBMCMMO OT TsAXHATa OEWHOCT), unu
cneundunyHM 3a cekTopa, MpeTerneHn Crnopern CekTopa M pasrnedaHn Mno OTHOLIEHME Ha
Bb3OEVNCTBUETO UM BbPXY penyTaumsTa, ornepaTuBHata edgeKkTMBHOCT U pasnopenbute no
OTHOLLEHWE Ha fgageH nsgarten. PentuHrute 3a ESG Ha Amundi BeposiTHO Wwe 6baaT nspaseHm
rnobanHo ypes3 Tpute uamepeHns Ha E, S n G unmn nootaenHo BbPXy BCEKM €KOMOTMYEH Unu
counarneH dakTop.

3a gbpxaBHM obnuraumm metogonormata Ha Amundi msnonsea okorio 50 nokasartens
(n3BneyeHn ot nybnuuHM M cobcTBeHn 6a3n gaHHM U HEe3aBWCMM OOCTaBYMK Ha [aHHW),
rpynupaHy B 0CEM KaTeropum, CbOTHeCEHU KbM cTbnboseTe E, S unu G. Bceku nokasaTten moxe
Ja pas3ynTa Ha MHOXECTBO TOYKU OT AaHHM U NpeaBapuTenHo aeduHUpaHn TexecTu, 3a Aa
nony4yun obobweHn nogpesyntatu 3a E, S u G 1 06w, ESG pesynrtaT 3a AbpxaBHM obnurauum,
KOWTO crep ToBa ce npeobpasyBa B cbliaTa pentvHroBa ckana A-G, msnonssaHa 3a
KoprnopaTuBHUTE eMUTEHTU. 3a Aa ce m3berHaT CbMHeHMst U 3a uenuTe Ha ESG peliTuHra,
obnvraummMTe, eMnTUpaHn OT HagHauuMoHanHu cybekTn, MEeCcTHM BnacTu WnuM areHumu, He
rnonagart B KaTeropusita Ha gbp)aBHUTE obnuraymu.

3a noBeye MHopmaLmMsa OTHOCHO pesynTtaTute n kputepuute 3a ESG Bwkte [eknapauusita 3a
ycTonumemn comHaHcy Ha Amundi, HanMyHa Ha agpec www.amundi.lu.
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OCHOBHUTE
He6naronpuaTHU
Bb3AeNCTBUA Ca
HaN-CbLLECTBEHUTE
OTPULATENHU
Bb34eNCTBMA Ha
WHBECTULMNOHHUTE
peLeHnn Bbpxy
dakTOpUTE 33
YCTOMYMBOCT,
3acAarawm
€KOo/IorMYHuTE

W coumanHuTe
BBNPOCK U
BbNpOCKUTE,
CBbP3aHU CbC
CAYXKUTENUTE,
334YMUTaHETO Ha
npasaTa Ha YOBEKa

Kakeu ca yeaume Ha ycmoiiyusume uHeecmuyuu, KOumo e nAaHupaHo 0a 6v0am Yacmu4yHo
HanpaseHu Ype3 (puHaHco8UA NPOOYKM, U KaK ycmolivusume uHeecmuyuu 0onpuHacam 3a
nocmuz2aHemo Ha me3u yenu?

LleﬂI/ITe Ha yCTOVI‘-WIBI/ITG MHBECTUUMN Ca Aa Ce MHBECTMpPa B ApyXeCTBa 3a MHBeCTUpaHe, KOUTo
Ce CTPEMAT Oa OTroBapAT Ha ABa KpUtepua:

1) Aa ce cnasBart Hal7|-ﬂ,06pVITe €KOJTI0rnM4yH1 1 coumnasrHuy npakTukn; n

2) [a ce n3barea napaboTsaHeTo Ha NPOAYKTY UMM NPEOOCTABAHETO Ha YCNyru, KOUTO
BPeOAT Ha oKonHaTta cpefa U Ha oBLLEeCTBOTO.

3a Oa MoXe [OpYyXecTBOTO 3a WHBecTUpaHe Aa 6bae cyeTeHo 3a gonpuHacsawo 3a
ropenocoyeHaTa uen, To Tpsbea ga 6bae ,Han-goobp M3NBAHUTEN® B paMKUTE Ha CBOS CEKTOP
Ha IlZl.eIZHOCT 3a NnoHe eunH OT cBoUTEe MaTepuarnHmn eKonorm4Hn nnm counarnHu @aKTOpI/I.

OnpepenexueTo 3a ,Han-0obbp M3NbLAHMTEN" Ce OCHOBaBa Ha cobcTBeHaTa MeToAomnorns 3a
ESG Ha Amundi, ynaTto uen e ga uamepu NoCTUrHaTuTe pesyntatu BbB Bpb3ka ¢ ESG Ha
JafeHo OpyXecTBO 3a uMHBecTupaHe. 3a fga Obae cuyeTeHo 3a ,Han-gobbp M3MbAHUTEN®,
OPYXXeCTBOTO 3a MHBECTMpaHe TpsbBa Oa M3nbiHsABa HaW-4oOpUTE TPU OCHOBHWU PEWTUHra
(A, B unn C ot ckana 3a oueHka oT A go G) B pamMKnTe Ha CBOSI CEKTOp 3a MOHEe eauH
MaTepuarneH eKkonormyeH unm coumaneH daktop. MatepuanHuTe eKonorMyHu M coumanHu
dakTopu ce ngeHTudmumpaT Ha HUBO CeKkTop. aeHTndrumnpaHeTo Ha MaTepuanHuTe dpakTopu
ce 6asnpa Ha pamkaTa Ha Amundi 3a aHanu3 Ha ESG, koaTo koMOrHMpa HehMHAHCOBM AaHHU
W KavyecTBEeH aHanuM3 Ha CBbp3aHMTe TeMu 3a cekTopa M yctonmumsocTTa. dakrtopuTe,
ngeHTudmumMpaHy kato MaTepuanHu, BoaaT 4o npuHoc oT noseye oT 10% kbm o6wma pesynTat
3a ESG. Hanpumep 3a eHepruiHusa cektop maTepuanHu aktopu ca: eMUCUM U eHeprus,
HuopasHoobpasmre 1 3amMmbpcsBaHe, 3apaBe U CUYPHOCT, MECTHU OBLLIHOCTM 1 YOBELLIKM NpaBsa.
3a no-nbneH obLy, npernea Ha cektopuTe U hakTopuTe BkTe PerynatopHarta Aeknapauus 3a
ESG Ha Amundi, HanuyHa Ha agpec www.amundi.lu.

3a ga JonpuHece 3a ropHUTE LEnu, OPYXEeCTBOTO 3a MHBECTUpaHe He TpsbBa da uma
3HauMTeNHa eKcrno3vums KbM AeWHOCTU (Hampumep TIOTIOH, OpPBbXUS, XasapT, BbIMULIA,
aBvauus, NPoM3BOACTBO HA MeCco, NMPOU3BOACTBO Ha TOPOBE M MecTUUMau, NPOM3BOACTBO Ha
nnactmacy 3a egHokpaTHa ynoTtpe6a), KoUTo He ca CbBMECTUMU C TE3U KpUTEpUM.

YCTOMUMBUAT XapakTep Ha OadeHa MHBECTULMS Ce OLieHsiIBa Ha HMBOTO Ha OPYXXeCTBOTO 3a
MHBECTUpaHe.

Mo Kakve Ha4uH ycmoliiyueume UHeeCcMUyuu, Koumo e naaHupaHo 6a 6L0am YacmuyHo
HanpaeeHU No (PUHAHCOBUA NMPOOYKM, He HAHACAM 3HAYUMEsAHU 8pPedu 8b8 8PBL3KA C
nocmuz2aHemo Ha eKosao2u4HUmMe uau coyuasaHume yenu 3a ycmoiivueu uHeecmuyuu?

3a fa ce rapaHTupa, Ye yCTOMYMBUTE UHBECTULIMN HE HaHAcAT 3HaumTenHun speaun (,DNSH®),
Amundi nsnonassa gea countbpa:

e [bpBuAT TectoB untbp 3a DNSH pasunta Ha MOHMTOPUHra Ha 3agbiHKUTENHUTE
WHOWKATOPM 3a OCHOBHU HEGNaronpuaTHW Bb3OENCTBUS B npunoxeHue 1, Tabnmua 1 Ha
RTS, kbageTo ca HannyHu ctabunHu aaHHKu (Hanp. nHTeH3uteT Ha GHG Ha gpyxecTtBaTa
3a MHBECTMpPaHe) ype3 KoMbuHauusa OoT MHOuKaTopw (Hanp. BbINEpOAEeH WHTEH3UTET) u
cneuMduyHM nparoBe wnu npasuna (Hanp. dann BbIMEepOgHUAT WHTEH3UTET Ha
OPY>XEeCTBOTO 3@ MHBECTUPAHE He NPUHAANEXM KbM NOCNEaHUSA AeLNn Ha CeKTopa).

Amundi Beuye pasrnexga cneunduyHMTe OCHOBHM HebnaronpuaTHM Bb3OENCTBUSA B

NoNMMTUKaTa CU Ha U3KN4YBaHe KaTo 4YacT OT OTFOBOpHaTa MHBECTULUMOHHa NOoJINTUKa Ha
Amundi. Te3n nskno4eHns, KOUTO ce Npunarar 3a onucaHuTe No-rope TectToBe, obxBallat
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n 6opbaTa
C KopynuusTa
W C nogkynuTe.

crnegHvUTe TEMU: U3KMOYEHMS 3a NMPOTUBOPEYMBM OPBXKUS, HAPYLLEHMS HA NPUHLMIMTE Ha
mo6anHusa gorosop Ha OOH, BbrnuvLa u TIOTIOH.

OcBeH KOHKpeTHUTE aKTopu 3a YCTOMYMBOCT Ha MWHOMKATOPUTE 3a OCHOBHU
HebnaronpmsTHN Bb3AeNCTBMS, 00xBaHaTK B MbpBust ountbp, Amundi gedmHnpa BTOpK
unTbp, KOMTO He B3ema nNpeaBua 3a4bIDKUTENHUTE WHAMKATOPU 3a OCHOBHU
HebnaronpuaTHU Bb3AENCTBUS, MOCOYEHN NO-TOpPe, 3a Aa ce NOTBbPAW, Ye APYKECTBOTO
He ce e chnpaBwno Mo-Nowo OT obWa eKonmorMyHa unu couuanHa rnegHa Toyka B
CpaBHeHMe C gpyrun apyxecrtBa B CBOA CEKTOP, KOUTO CbOTBETCTBAT HA €KOJIOrM4YeH unm
coumaneH pesynrar, No-rofsiMm unu paeeH Ha E, kato ce nsnonsea pentuHreT 3a ESG Ha
Amundi.

Kak ca 6unu omyemeHu nokazamenume 3a Hebaa2onpuamHu ebv3delicmeus 6bpxy
¢akmopume 3a ycmoiiyueocm?

MokasaTenute 3a HeGNaronpusiTHM Bb3AENCTBUSI ca B3eTW NpeaBua, KakTo € OnmMcaHo no-
rope B nbpBusa puntbp 3a DNSH:

Mbpeuat pmntbp 3a DNSH pasunta Ha MOHUTOPMHIa Ha 3aabIHKUTENHUTE NHAMKATOPK 3a
OCHOBHW HebnaronpuaTH Bb3gencTeus B MNpunoxenune 1, Tabnuua 1 Ha RTS, kbaeTo ca
HanMyHW cTabunHM OaHHW 4Ype3 KOMOWHaLMsATa OT CnegHuTe MHOUKaTopy U cneumnduyHmn
nparoee unu npasuna:

*  0Oa uma uHmeH3sumem Ha CO2, kolimo He npuHadnexu Ha nocredHus1 deyurn
8 cpasHeHuUe ¢ Opyau KoMaHUU 8 CbOMEEeMmMHUSs CEeKIMop (8axu caMo 3a CeKmopu
C 8UCOK UHMeH3umem), u

- 0a uma pasHoobpa3sue Ha bopda Ha AupeKkmopume, KOemo He rpuHadIexu Ha
riocnedHusi deyun 8 cpasHeHue ¢ Opyau KOMIMaHuu 8 CbOMeEEemHUsI CEKMOop, U

- 0a 6p0am us4uCmMeHU 8CUYKU MPOoMuBopeYUsi 8b8 8pPb3Ka ¢ pabomHume ycriosusi
U yosewkume rpasa.

«  0a 6b0am us4uCmeHU 8CUYKU NPomMuBopeYUsi 8b8 8pb3Kka ¢ bUOI02UYHOMO
pasHoobpa3sue u 3aMbpcsi8aHeEMO

Amundi Beuye pasrnexga cneunduyHNTE OCHOBHM HEeONaronpusiTHU Bb3OENCTBUS B
NonMTMKaTa CUM Ha U3KMN4YBaHe KaTo 4Yact oT OTroBopHaTa MHBECTMUMOHHA MOMUTUKA Ha
Amundi. Te3n 1M3kn4YeHns1, KOMTO ce npunaraTt 3a onMcaHuTe No-rope TectoBe, obxBallaTt
CrnegHUTE TEMU: USKITIOYEHUS 32 NPOTUBOPEYMBY OPBXKMS, HApPYLUEHMS Ha NPUHLMNUTE Ha
mo6anHusa gorosop Ha OOH, BbrnuvLa v TIOTIOH.

Kak ycmolivueume uHeecmuyuu ca cbobpaseHu c¢ Hacokume Ha OUCP 3a
MHO20HAYUOHAAHUMe npeonpuamusa u ¢ PbkosodHume npuHyunu Ha OOH 3a 6u3sHeca u
npasama Ha Yoeeka? [ModpobHocmu:

Hacokute Ha OUCP 3a MHoroHaumoHanHuTe npeanpuatus n PbkoBogHUTE NPUHLMNK Ha
OOH 3a 6usHeca 1 NpaBaTa Ha YoBeka ca MHTEerpupaHn B Hallata MeTodoNorns 3a oLeHka
Ha ESG. HawwmaTt cobctBeH WMHCTPYMeHT 3a oueHka Ha ESG oueHsaBa emuTeHTUTe,
N3Mon3Bankn HaNMYHWTE AaHHWU OT HaLIMTE OCTaBYMLM Ha AaHHW. Hanpyumep MogenbT uma
crneynanHu KpUTepun, HapedeHu ,Yyactme Ha ObLHOCTTa M NpaBaTa Ha Y0oBeKa“, KOUTO ce
npunarat KbM BCUYKU CEKTOPU B AOMbIHEHNE KbM APYIY KPUTEPUK, CBBP3aHK C NpaBaTa Ha
YyoBeKa, BKITHOYMTENHO COLManHO OTrOBOPHM BepurM Ha JocTaBka, paboTHM ycrnoBust U
TPyZ4OBW B3auMOOTHOLEHNSI. OCBEH TOBa HME M3BbPLLUBAME MOHUTOPUHI 3@ MPOTUBOPEYNS
MUHMMYM Ha BCEKM TpUM Meceua, KOeTO BKIHOYBA APYXKECTBa, WOEHTMdMUMpaHn 3a
HapyLleHnsa Ha npaBaTa Ha YoBeka. KoraTto Bb3HMKHAT NPOTMBOPEYMS, aHannsaTopuTe e
OLEHST cuTyaumsita M LWe npunoxaT pesyntaT KbM MNpoTUMBOpeYMeTo (Kato msnonasaT
Hawarta cobcTBeHa MEeTOAONorusa 3a OueHKa) U LWwe onpedensat Han-gobpua HaumH Ha
devictBue. PesyntatuTe 3a NpoOTUBOPEYUsATa ce akTyanusmpaTt Ha BCeku Tpu meceua, 3a aa
ce NpocneasT ycunusaTa 3a TeHAeHUMM U Bb3CTaHOBSBaHe.
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C makcoHomusima Ha EC ce ycmaHoesiea npuHUUNbBbM 3a HEHaHacsHe Ha
3HayumersnHu 8pedu, CbaflacHo Kolmo CcbobpaseHuUme ¢ makcoHoMusima
uHeecmuuyuu criedsa 0a He 8pedsim 3Ha4YUMESIHO Ha uesiume Ha makCcoHoMuUsima Ha
EC u kolimo e npudpy>eH om crneuyuguyHuU Kpumepuu Ha EC.

MpyHUMNBT 3a HeHaHacsiHe Ha 3Ha4uMTeNnHW Bpeau ce npunara camo 3a Tesu
WHBECTULMN B OCHOBaTa Ha UHAHCOBUS MPOAYKT, KOMUTO ca CbobpaseHn
Cc Kputepunte Ha EC 3a eKonorMyHo YCTOMYMBM MKOHOMMYECKM AenHocTu. [lpu
WHBECTMUMNTE B OCHOBATa Ha OCTaHanarta 4acT OT TO3U PMHAHCOB NPOAYKT He ce
otuymTat kputepumte Ha EC 3a eKONormyHo yCTOMYMBUTE MKOHOMUYECKN OENHOCTU.

Bcuyku Opyau ycmolqyueu uHeecmuyuu cbujo mpsibea 0a He HaHacsim 3Ha4yumeJsiHu
epedu 8b6 8pb3Ka C mocmuzaHemo Ha Opyau eKosI02UYHU USU coyuarnHu yesu.

x Mo ¢uHaHCcOBUA NPOAYKT OTYETEHM /IM Ca OCHOBHUTE HebnaronpuaTHU
“ Bb3AeicTBMA BbpXy PaKTopuTe 3a YyCTOMUMBOCT?

Oa, MoadoHaBbT B3eMa nof BHUMaHNe BCUYKU 3a0bIMKUTENHN OCHOBHU HEGNAronpusiTH
Bb3AENCTBUSA CbIrnacHo npunoxeHue 1, Tabnuua 1 ot RTS, npunoxumm KbM cTpaTterusita
Ha lNoadoHaa, M pasynta Ha KOMOWHaAUMSA OT MOMUTUKM 3a WU3KIOYBAHE (HOPMATMBHU U
CEKTOPHW), MHTerpauus Ha penTuHr 3a ESG B MHBECTMUMOHHMA MpoLec, noaxoau 3a
aHraxxmpaHe u rnacyBaHe 1 MOHUTOPUHT 3a NPOTUBOPEYUS:

- WNsknwouaHe: Amundi pa3nonara ¢ geduHnpaHn HopMaTuBHU, 6asupaHn Ha OENHOCTH
1 Ba3npaHun Ha cekTopu Npasuna 3a U3kr4saHe, KOMTo obxBaLLaT HAKOM OT OCHOBHUTE
rnokasatenu 3a YCTOMYMBOCT Ha HebnaronpuaTHM Bb3OEeNCTBUSA, u3bpoeHn B
PernameHTa OTHOCHO ONOBECTABAHETO Ha MHopMaLUuS.

- WHTerpmnpaHe Ha dakTopute 3a ESG: Amundi e npvena MMHMManHWTe ctaHgapTu 3a
wHTerpypaHe Ha ESG, npunaraHm no nogpasdbupaHe KbM TEXHUTE aKTUBHO
ynpaBnsiBaHn ¢poHOOBE OT OTBOPEH TWM (C WU3KMIOYEHWE Ha eMUTEHTU C pentuHr G
1 no-gobpe npeterneHute cpedHu pesyntatu 3a ESG, no-Bucoku OT Npunoxmmus
6eHumapk). Kputepunre, nanonseaHun B Noaxona 3a onpegensiHe Ha pentuHr 3a ESG
Ha Amundi, cbLO ca NpegHasHadYeHn ga B3emat npeaBud KNi4voBUTE Bb3OeNCcTBuS
BbPXY PakTopuTe Ha YCTOMYMBOCT, KAKTO M KAYECTBOTO Ha NPeAnpUEeTOTO CMeKYaBaHe,
KOETO CbLUO Ce B3ema npeasu B TOBA OTHOLLEHNE.

- AHraxuvpaHe: AHraxvpaHeTO € NpoAbIDKMTENEH U OpPUEHTMPaH KbM Lenta npouec,
Haco4YeH KbM MOBMUSABAHE Ha OEWHOCTUTE WM NOBEAEHWEeTO Ha ApyXecTBaTta 3a
uHBecTupaHe. Llenta Ha OenHOCTUTE 3a aHraxvpaHocT MOXe fa crnaga KbM ABe
KaTeropuu: fa ce aHraxupa gageH eMUTeHT Aa nogobpu HaumHa, No KOMTO MHTerpupa
€KOMOrM4yHOTO U COLMAanHOTO U3MEpPEHUe, UM fa ce aHraxupa gageH eMuTeHT ga
nogobpu CBOETO eKONMOrMYHO Bb3AENCTBUE, COLManiHo Bb3AeNCTBNE U Bb3AENCTBUE,
CBBbP3aHO C NpaBaTta Ha YoBeKa Unu Apyrn BbNPOCH, CBbP3aHu C yCTOMYMBOCTTA, KOUTO
ca OT CbLUECTBEHO 3HA4YeHUe 3a 0bLLEeCTBOTO U rmobanHaTa MKOHOMUKA.

- [nacyeaHe: MNonuTtukata 3a rnacyBaHe Ha Amundi OTroBapsl Ha UANIOCTEH aHanNu3 Ha
BCUYKM OBbMAFOCPOYHM BBMAPOCKU, KOUTO MoraT Aa MOBAMSAT Ha Cb34aBaHETO Ha
CTOMHOCT, BKITHOYUTENHO MaTepuanHu BbApocu BbB Bpb3ka ¢ ESG. 3a noeeue
MHpopMaLIMA BUXKTE MonuTMKaTa 3a rnacysaHe Ha Amundi’.

- MoHuTopuHr 3a npotmBopeuns: Amundi pa3paboTu cuctema 3a npocnegsBaHe Ha
NPOTMBOPEYMS, KOSITO pa3ymTa Ha TpU BbHLUHM JOCTaB4YMKa Ha AaHHM 3a CUCTEMATUYHO
npocneasiBaHe Ha NPOTMBOPEYMATa U TAXHOTO HUBO Ha cepuo3HocT. Crned ToBa 103U
KonuyecTBeH noaxop ce oboratsBa € No-3agbnboyeHa oueHka Ha BCAKO CEPUO3HO
npoTuMBopeYne, usBbpLuBaHa OT aHanu3atopu Ha ESG, n nepuoguyeH nperneg Ha
HeroBaTa eonounda. To3n Noaxon ce npunara kbM BCcuYkM poHgose Ha Amundi.

3a BCcsAKakBM NOKa3aHUA 3a TOBA Kak Ce M3Mon3BaTt 3agb/MKUTENHNTE UHONKATOPU 32 OCHOBHU
HebnaronpuaTHW Bb3dencTBUst BUXKTe PerynatopHata geknapauus 3a ESG Ha Amundi,
Hann4yHa Ha agpec www.amundi.lu.

O He

" https://about.amundi.com/files/nuxeo/d|/0522366¢-29d3-47 1d-85fd-7ec363¢c20646
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KakBa e MHBECTULMOHHATa CTpaTerusl, KOATO ce crieABa No To3u (pMHAHCOB NPOAYKT?

Len: Lenta Ha MoadoHaa e Aa npeanoXy KanuTanoB pacTex B ObMrocpoYeH nnaH 4ypes
MHBECTUPaHe B LLUMPOK HAbOP OT LIeHHU KHMXA OT LN CBAT, KaTo M3MOoN3Ba UHBECTULMOHEH
noaxon, Mo3HaT KaTo WHBECTUpaHe B ,CTOMHOCT®, KaTo CbLUEBPEMEHHO Ce CTPeMU KbM
nogobpeH Npodun Ha YCTONYNBOCT M NOOOOPEH eKONOorMyeH oTneYaTbK.

UuBectnumum: [loadoHOBLT We WHBECTMPa OCHOBHO B akuMM UM CBbP3aHM C  akumm
WHCTPYMEHTM 6e3 orpaHMyeHnsi MO OTHOLUEHME Ha nasapHa kanutanusaumst unmn reorpadcka
anBepcudmkaumnsa  (BKIMIOUMTENHO Bb3HMKBAWM nasapu). [NogdoHabT obave wu3knto4Ba
WHBECTULMM B €HEprus OT W3KOMaeMu W3TOYHWLM, TIOTIOH M APYrM CEKTOpM, KakTo e
onpepeneHo B [NpocnekTa. NogdoHabT HAMa aa MHBeCTUpa noeede ot 25% B MHBECTULMOHHN
TPbCTOBE 3a HeABWKUMU nMoTU. Makcumym 10% oT HeTHUTe akTuBM Ha MNoadonaa moraT aa
O6baaT MHBECTUPaHM B AOMBIHUTENHW NIMKBUOHW aKTUBU U CTOKM (KaTo Hanpumep 3rnaTHu
ETC). NMoodoHabT MOXe CbLIO Aa UHBECTUPA B OAbPXaBHU M KOPNopaTuBHWU obnurauumn un
WHCTPYMEHTU Ha napudHus nasap. MHeectuummte Ha lMoadonaa B obnurauum we 6bvaat
OCHOBHO C LeNn ynpaBfieHne Ha napuyHM CpefcTBa B OpoN, a MHCTpPyMeHTUTe wWwe Obaat
OCHOBHO C MHBECTULMOHEH PENTMHI. Hama ga ce npaBAT MHBECTULMM B NPOBNEMHU LEHHM
KHWxa. LIeHHM KHwxa, KOMTO ca cTaHanu npobnemHu cried nokynkarta, moraT ga 6vaar
3anaseHn, HO B HMKaKbB Cnyyam Te HAMa fa HaaBuwasaT 5% OT HEeTHWUTE aKkTUBM Ha
MoaodgoHaa.

MoadoHABLT ce cTpemMmn KbM MOLOOPEH eKONorMdeH oTrneyaTbk M Npodmn Ha yCTONYMBOCT
ypes wuHTerpupaHe Ha daktopute Ha ESG (ekonormyHo, coumanHo W KOpnopaTUBHO
ynpasneHue). NoadoHabT ce cTpemu Aa NnocTurHe pesyntaTt 3a ESG Ha nopTderina cun, KONTo
€ No-ronsiM OT TO3M Ha HeroBaTa MHBECTULMOHHA CbBKYMHOCT.

nOﬂ(*)OHD,'bT MOXe Ja NHBeCTupa BbB (bI/IHaHCOBI/I OepuBaTtHN MHCTPYMEHTU CaMO 3a uenute
Ha XeXnpaHeTo. nO,D,q)OHD,'bT He MOXe Oa CKIo4Ba COerikM no 3aeMaHe Ha LLleHHW KHWXKa.

BeHumapk: lMogdoHabT ce ynpaBnsBa akTtuBHO. [MoadoHAbT m3nonssa BnocneacTsve
Secured Overnight Financing Rate (SOFR) nntoc cboTBeTHaTa MMHMMAarHa nevyanta 3a BCEKu
CbOTBETEH Knac akuuMM KaTo MHOUKaTop 3a OLeHKa Ha pesyntatute Ha NoadoHga u, wo ce
OTHacs o 6eHYmMapk 3a noowputenHa Npemusi, U3non3BaH OT CbOTBETHUTE KITAacOBE aKuuw,
3a M3yncnsaBaHe Ha TakcuTe 3a NOCTUrHaTh pesyntatu. Hama orpaHuyeHmns No OTHOLLEHNE Ha
TakbB BeHumapk, orpaHmyaBallLm n3rpaxxgaHeTo Ha nopTdens.

UHBecTUUMOHHATa
cTpaterus Kakeu ca 3a0baxumenHume enemeHmu HG UHEECMUYUUOHHAMA cmpameaus, U3rnon3eaHu
HanpaenAsa npu uz6opa Ha UHeeCMuUYUUMe 30 MOCMU2aHe HA 6CAKA OM eK0/A02UYHUMe Unu coyuanHume
MHBECTULIMOHHUTE

S T 9 XapaKkmepucmuKu, peKaamupaHu ¢ mo3u (pUHAHCo8 nNpooyKkm?

Ha GaKkTopu KaTo Bcuuky LeHHM KHWKa, ObpxaHu B MoadoHaa, noanexaT Ha kpuTepumTe 3a ESG. Tosa ce
MHBECTULIMOHHN nocTura Ypes M3nonasaHeTo Ha cobeTeeHaTa meTtofonorms Ha Amundi n/mnu nHopmaLms
Heam v Aonyctum 3a ESG Ha TpeTvt cTpaHu.

PUCK.

MoadoHALT NbPBO Npunara nonuTUKaTa 3a u3knyBaHe Ha Amundi, BKNtoYBallla cnegHute
npasuna:

"  3aKOHOBMW W3KIIOYEHWUS OTHOCHO MPOTUBOPEYUBU OPBXKUSA (MPOTUBOMEXOTHU MUHW,
KaceTbyHn 60MOBU, XUMUYECKN OPBXMS, BUONOTMYHM OPBXUA U AP.);

" KOMMaHUK, KOUTO CEPMO3HO U MHOFOKPaTHO HapyLuaeaTt e4uH unn Hakonko ot 10-te
npuvHumna Ha Global Compact, 6e3 4OCTOBEPHN KOPEKTUBHU MEPKN;

= CEKTOpHUTE W3KNIYeHWss Ha rpynata Amundi OTHOCHO BbrMWwata W THIOTIOHA
(nogpobHoCcTM 3a Tasn nonuvTuka ca HanuyHu B OTroBopHaTa WMHBECTULMOHHA
nonuTtuka Ha Amundi, gocTbnHa Ha yeb carita www.amundi.lu).
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Dob6pure
ynpaB/EHCKU
NPaKTUKK BKAOYBAT
CTPYKTYpM 3a
ynpas/ieHue Ha
3BYKa, OTHOLLIEHKA
MeXay Cayxutenure,
Bb3HarpaxaeHue
Ha nepcoHana

M cnasBaHe Ha
OaHbYHOTO
obnaraHe.

B ponbnHeHue KbM M3KNYeHusaTa, npeasuaeHn B OTroBopHaTa MHBECTUMLMOHHA MONUTYKA,
ce nmpunaraTt U U3KIIYEHUsITa OTHOCHO OpbXusita ¢ obedHeH ypaH 1 SApeHnTe OpBbXuS,
KaKTo e onmMcaHo B NpoCneKkTa B pasgena ,,YCTONYMBO MHBECTMPaHE®.

MogdoHabT kKaTo 0OBBLP3BaLY, €nemMeHT Lenu ga uma no-Bucok pesyntat 3a ESG ot
pesynTtaTa 3a ESG Ha nHBecTuLMOHHaTa CbBKYMHOCT.

MoadoHABLT He UHBECTUPA B LIEHHU KHUXA C penTuHr F nnn G.
Kputepunte 3a ESG Ha NMoadoHaa ce npunarat 3a noHe:

e 90% oT akumnTe, M3gadeHM OT rorieMu ApPY)XecTBa 3a Kanutanusaumsi B pasBuTU
ObPXXaBuW; ObNTOBU LLEHHWU KHWXKA, MHCTPYMEHTM Ha Napu4HUS nasap ¢ KpeauTeH PENTUHT OT
WMHBECTULIMOHEH KNac; U CyBepeHeH ObIr, U3gafeH OT pasBUTUTE AbpXKaBMy;

o  75% oOT akumute, U3gageHn oT rofiemMn OpYyXecTBa 3a Kanutanuvsauus B ObpXasu C
HOBOBb3HMKBALLM Na3apu; akuuun, U3gageHm oT KoOMnaH1Mm ¢ Marnka u cpeHa Kkanutanusauus
BbB BCsIKa AbpKaBa; ObMroBU LIEHHW KHXKA U UHCTPYMEHTUN Ha NapuUYHUS Na3ap C KpeauTeH
PENTUHI 3a BUCOKA [OXOAHOCT; U CyBEPEHEH ObAT, U34afeH OT AbpKaBy C HOBOBb3HMKBALLM
nasapw.

Bbnpekn TOBa MHBECTMTOpMTE cnedBa ga OObpHAT BHUMAaHWE, 4Ye MOXe [a He e
npakTUYecKkn Bb3MOXHO Aa ce u3Bbplun aHanu3 Ha ESG B 6pon, B 6Grin3oct Ao napuyHu
cpeacTBa, HAKOM AepuBaTh M HSAKOW CXeMU 3a KOSEeKTUBHO WHBECTMpaHe, No CbluuTe
CTaH4apTW, KaKTo Npu ApyruTte nHBectuuun. MetogonorusTa 3a nsducnsisaHe Ha ESG Hama
a BKIHOYBA T€3M LEHHW KHWXKA, KOUTO HAMAT penTuHr 3a ESG, HuTo napwm B 6poi, B 6nmsoct
00 NapuyHN CPeaCcTBa, HAKOW OepUBaTU U HAKOU CXEMW 38 KONEKTUBHO MHBECTMPAHE.

OcBeH ToBa, Kato ce VMa NpeaBua MUHUMAIHUAT aHraxumeHT oT 51% oT ycTtonumsute
MHBECTMUMM C eKonoruyHa uern, noadoHAbT MHBECTUPa B OPYXECTBa 3a WHBECTMpaHe,
cyMTaHu 3a ,Hai-0o6pu U3NbNHUTENU®, KOraTo ce Bb3NOM3BaT OT Hal-gobpaTa oueHka B
nbpeuTe Tpu (A, B nnu C ot ckana 3a oueHka oT A go G) B cBOsI CEKTOp 3a MoHe eauH
mMaTtepuarneH ekonormiyeH Unu coumaneH akrop.

Kakve e MuHuManHuam npoyeHm Ha HamasaseaHe Ha obxeama Ha uHeecmuyuume, 3a Kolimo
e noem aHaaxumeHm u Kolimo e pasanedaH npedu npuaazaHemo HA UHE8eCMuUyuoHHama
cmpameausn?

MHBecTMUMOHHaTa CbBKyNHOCT Ha [loadoHaa ce HamansBa ¢ MuHumyMm 20% nopagu
N3KIoYBaHe Ha LIEHHWU KHMXXa C MO-HUCBHK penTuHr 3a ESG.

Kakea e noaumukama 3a oyeHAedHe Ha O0obpume ynpaeneHcKU MAPAKMUKU HaA
dpyxecmeama, 8 KOUMo ce uHeecmupa?

Hwue pasuntame Ha meTtogonorusiTa 3a oueHka Ha ESG Ha Amundi. OueHkata Ha ESG Ha
Amundi ce 6a3upa Ha pamka 3a cobcTBeH aHanu3 Ha ESG, kosTo Bzema npeasma 38 obLum
N cneumduYHN 3a CeKTopa KpWUTEepwuW, BKIIOYUTENHO KpUTEpuute 3a ynpasneHue. B
YMNPaBliEHCKOTO WU3MEPEHWE HME OLeHsIBaMe CMoCOBHOCTTA Ha eMUTeHTa ga ocurypu
edeKTMBHaA KOpnopaTMBHa ynpaBrieHCKa pamMKa, KOSATO Aa rapaHTupa, Ye TOW e U3MbITHU
OBbNrOCPoOYHMTE CU Lenn (Hanp. rapaHTMpaHe Ha CTOMHOCTTa Ha EMUTEHTA B AbIITOCPOYEH
nnaH). PasrnexgaHuTte NOAKPUTEPUM 3a ynpaerieHWe ca: CTPyKTypa Ha Gopaa, oauT u
KOHTPOJ, Bb3HarpaxxaeHue, npasa Ha akunoHepuTe, eTuka, AaHbYHU NPaKTUKU U cTpaTerms
3a ESG.

Ckanata 3a pentuHr 3a ESG Ha Amundi cbabpxa cegem knaca B gvanasoH oT A go G,
kboeto A e Han-gobpusat, a G — Har-nowusT penTuHr. [pyxectBata ¢ pentuHr G ca
W3KITIOYEHN OT HallaTa MHBECTUMLNOHHA CbBKYMHOCT.
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PasnpepeneHuerto

Ha aKTuBuTe

OoTpas3dBa gena Ha

WHBECTULNNTE B

KOHKPETHU aKTUBMW.

CbobpaseHute
C TakcoHoOMuUATa
OEenHocTn ce
n3passeaT KaTo
Osan oT:

- oboporTa,
OoTpasnBalku gena
Ha npuxoguTe oT
eKoCbobpasHu
AeHOCTU Ha
OPYKecTBaTa,

B KOWUTO ce
MHBECTUpa

- Kanutanosute
pa3xoam (CapEx),
NMoKasBaliku
€KoCbobpasHuTe
WMHBECTULMN,
HanpaseHu oT
ApyXecTBaTa,

B KOMTO ce
MHBECTUPA,
Hanpvmep BbB
BPb3Ka C Npexosa

KbM eKocbobpasHa

MKOHOMMKa.

- onepaTuBHUTE
pasxoam (OpEx),
OTpassABaniku
eKocbobpasHute
onepaTtuBHMU
[ENHOCTU Ha
APYKecTBaTa,

B KOWUTO ce
MHBECTUpA.

Kakso pa3snpeaeneHne Ha aktusuTe e NJ1IaHMpPaHo 3a TO3uU d)VIHaHCOB npop,yKT?

Han-manko 90% ot nHBectuuunte Ha lMoadoHaa we O0baaT n3nonsBaHu 3a NocTuraHe Ha
€KOITOTMYHMUTE WM COUMAnHUTE XapakKTepucTuku, npomoTupaHn ot [loadoHpa, B
CbOTBETCTBME C OOBbP3BALLNTE EMEMEHTU HA UHBECTULIMOHHATA CTpaTerus.

OcBeH TOBa [logdoHabT ce aHraxupa ga uma MUHUMYM 51% yCTOMYMBM WMHBECTULMU
B CboTBeTCTBME C Tabnuuata no-gony. WHBecTuuumte, cbobpaseHn ¢ agpyrm E/S
xapaktepuctukn (#1B), we npeacraeBnsBaT pasnukata mexay OeUCTBUTENHWS Oan OT
WHBECTULMMTE, CbODOPa3eHN C EKONMOTUYHU WM COouMarnHu XapakTepuctukm (#1), wu
OEVCTBUTENHUA AAN HA YCTOMYMBM MHBECTULMMU (#1A).

MnaHupaHuAT oan Ha OpYruTe eKONOrMYHU MHBECTMUUN NpeacTaBnsasa MUHUMYM 51% (i) n
MOXe [a ce NMPOMEHWU, KoraTto AencTBUTenHuTe ganose Ha ,CbobpaseHn ¢ TakCcoHoMmuaTa"
n/vnn ,CoumanHu MHBECTULMN® ce yBenuyar.

CbobpaseHu ¢ TaKcoHOMUATA
#1A Yctoiumsu MwuH. 0%

MuH. 51%

#1B [pyrn E/C xapakTepucTmKm

MHBecTnunmn

#2 Opyru
Makc. 10%

Kateropus #1 ,,Cbo6paseHu ¢ E/C xapaKTepuCTUKU® BK/IHOUBA MHBECTULMUTE MO GUHAHCOBMA MPOAYKT, M3M0A3BaHM 33
NMoCTUraHe Ha eKOJIOFMYHWUTE UM COLMANHUTE XapaKTEPUCTUKM, PEKNAaMUPaHU C GUHAHCOBUA NPOAYKT.

Kateropua #2 ,[pyrn“ BkjlouBa OCTaHanuTe WMHBECTULUMW MO GUHAHCOBMA MPOAYKT, KOMTO He ca cbobpaseHwu
C eKOJIOTUYHUTE U/IW COLIMANHUTE XapaKTEPUCTUKN, HUTO Ce OnpesenaT KaTo YCTOMYMBU MHBECTULUMN.

Kateropus #1 ,,CbobpaseHnu c E/C xapakTepucTmkn® obxsauia:

- Nopgkateropusa #1A ,,YctoumBu®, o6xBaLlalla yCTOMYNBUTE MHBECTULLIUM C EKOZIOTUYHU WU COLMANHN LENN.

- MNogakateropua #16 ,Apyrm E/C xapakTepuctmkn®, obxBallalia MHBECTULIMMTE, CbOBPa3eHN C eKONOTUYHUTE WU
COLMATHUTE XapaKTEPUCTUKM, KOUTO HE Ce ONpPeaenaT KaTo YCTOMYMBU UHBECTULMN.

Kak upe3 u3snonzeaHemo Ha depueamu ce NMocmu2am eKos02UYHUMe uau coyuanHume
XapaKkmepucmuKu, pekaamupaHu ¢ (puHAHcosusA NPoodyKm?

D,epI/IBaTI/ITe He Cce Wun3non3sat 3a NnocCTuraHe Ha eKonornyHnTe wu couunanHuTe
XapakTepucTtukn, nonyndapusnpaHun ot nOJJ,(bOHﬂ,a.
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Cnomarauwure
AeiHoCTH ca
[eHOCTU, KOUTO
npAKo cromarat
3a TOBa Apyru
AelHocTu aa
AonpuHacAart
NMOCTUIaHeTo

Ha fageHa
€KoJIorMYyHa Len.

MpexopHute
LEeNHOCTH ca

,L'J,eﬁ HOCTU, 3a KOUTO

BCe oLle He
cbliecTByBat
HUCKOBBIIEPOAHM
anTepHaTUBM

1 Npu KOUTO, Hapen

C ApYroTo, H1BaTa
Ha emucHUTe HA
NapHMKOBM rasose
CbOTBETCTBAT HA
Hali-gobpute
pesyntatu.

[o KakBa MMHMMANHa cTeneH yCTOMYUMBUTE MHBECTULUM C EKONOTMYHA uen ca
Ccbobpa3eHun ¢ TaKcoHoMMATaA Ha EC?

Kbem momeHTa [loAdoHABT HAMA MWHUMAanNeH aHraXMMeHT 3a YCTOMYMBM WHBECTMLUU
C ekonoruyHa uen, cbobpaseHn ¢ TakcoHomuaTa Ha EC. MNMoadoHabT He ce aHraxupa ga
npaBu CbOTBETCTBALUM Ha TAKCOHOMUSITA MHBECTULMW B MU3KOMaemu rasose w/vnu sagpeHa
eHepreTuka, Kakto € UMICTpMpaHo no-gony. Bbnpekn ToBa, kKaTo YacT OT MHBECTULMOHHATA
cTpaTtervs, ToM MOXe Aa MHBECTMpPa B ApPYXXeCTBa, KOMTO CbLLO Ca akTVBHW B Te€3M OTpacnu.
TakuBa nHBecTUUMM MoraT ga 6baat unu ga He 6bAaT cbobpaseHn ¢ TaKCOHOMMUATA.

®UHAHCOBUAT NPOAYKT BKAIOUYBA M UHBECTULMUU B AEWHOCTM, CBbP3aHMU C ra3 OT M3Konaemu
M3TOUHULM U/unn agpeHa eHeprus, cbobpaseHn ¢ TaKCOHOMUATA Ha EC1?

1 Aa:
[J B obnacTtTa Ha rasa oT U3konaemm U3TouHULN
[ B obnacTtTta Ha aapeHaTa eHeprus

He

B Odeeme 2paguku no-0oay npoyeHMvM HA UHeecmuyuume, Koumo ca 6unau cvbobpaszeHu
¢ makcoHomusma Ha EC, e npedcmaeeH 6 3esneHo. Tvii KAMoO He cbujecmsysd nodxodauw,a
MemoOuKa, 4Ype3 Koamo Oa ce onpedeau cvobpazHocmma Ha OvpycasHume obauzayuu*
C maKcoHomusima, Mbpeama 2paguKa NoKa3ea cbobpazseaHemo ¢ MAKCOHOMUAMA o omHoweHue
HO B8CUYKU UHBecmMuyuu no ¢puHAHcosuAa NpPoOyKM, BKAYUMENHO ObprcasHume obauzayuu,
a emopama cbobpaszseaHemo C MAKCOHOMUAMA camMo Mo OMHoWweHuUe Ha uHeecmuyuume o
¢uHaHcosuUA NPOOYKM, KOUMO He ca 8 ObpXasHU obauzayuu.

1. CbobpasaBaHe Ha MHBECTULMUTE
C TAKCOHOMMATA, B T.4. AbPrKABHMU
obauraunn*

2. CbobpassiBaHe Ha MHBECTULMUTE
C TaKCOHOMMUATA, 6€3 AbpKaBHM
obnauraunn*

0% 0%

CbobpaseHu ¢ TaKCOHOMUATA CbobpaseHu ¢ TaKCOHOMUATA
(6e3 ras ot M3Konaemm U3TOYHULM U AZPEHA (6e3 ras ot M3KOMaemu U3TOYHULM U AAPEHA
eHeprus) eHeprus)

u Hec1ao6pa3eH|/| C TAaKCOHOMMATA u Hec1>o6pa3eHM C TaKCOHOMMATA

a Tasu rpadumka ca npescraseHn 90% ot 06LMTE MHBECTULUN
H 90% 6 *x

* 3a uenume Ha me3u epaghuku ,0bpxasHu obnueauyuu"” obxeawa B8CUYKU €KCro3uyuu KbM
ObprKasHU 0b1208U UHCMPYMEHMU
** Tosu npoyeHm e 4ucmo UHOUKamueeH U Moxe 0a sapupa.

" [leiiHOCTUTE, CBBbP3aHN C U3KOMaemuTe ra3oBu ropusa v sapeHaTa eHepreTuka, e 6baaT B CbOTBETCTBME C TaKCoHOMUsATa Ha EC camo korato
[onpuHacsAT 3a orpaHNuYyaBaHe Ha M3MEHEHWNETO Ha Knumara (,CMeK4yaBaHe Ha U3MEHEHWNETO Ha KnumaTa“) U He HaHacAT 3HAYMTENHU Bpeay Ha HUKOS
OT uenuTe Ha TakcoHoMusita Ha EC. MNMbnHuTe KpuTepum 3a cbobpaseHnTe ¢ TakcoHoMusiTa Ha EC nkoHoMu4eckn AeHOCTH, CBbp3aHu C rasa ot
M3Konaemu U3TOYHULM U siApeHaTa eHeprusi, ca onpegenenu B flenervpan pernameHt (EC) 2022/1214 Ha KomucusiTa.
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Fua Fa

ca
yCTONYMBMU
WMHBECTULUN
C eKONI0TMYHa uen,
npu KOUTO He ce
OTYUTAT KpUTEPUUTE
33 eKOJI0TMYHO
ycTon4ymBuUTE
WKOHOMMYECKM Y
[EeNHOCTU CbIIacHO
TaKcoHomMATa Ha EC.

Y
TF

2

A

PedepeHTHUTE
noKasaTenu ca
WHAEKCH, Ype3 KOUTO
ce usmepBa fanam
duHaHcoBUAT
NPOAYKT nocTura
€K0/IorMYHUTE NAn
coumanHute
XapaKTEPUCTUKM,
KOWTO peKknammpa.

Kakbe e MuHumanHuam 081 Ha UHeecmuyuume 8 npexo0Hu u cnromazauwu deliHocmu?

MoodoHABT HAMaA MWHUMAanNEeH AAn Ha WHBECTMpaHe B NPEexXOoOHU WM akTuBMpalim
JENHOCTW.

KaKbB € MMHUMANHUAT AAN Ha YCTOﬁ‘-IVIBVITe UHBECTULUUU C EKOJZIOTUYHA LU en, KoMtTo
He ca B CbOTBETCTBME C TAKCOHOMMATA Ha EC?

MoadoHABLT LWe MMa MUMHUMMAareH aHraXumeHT oT 51% OT yCTOMuYMBUTE WHBECTULMK C
€KOJTOrMYHa Len, KaTo HAMa Ja Ce aHraxupa € TAXHOTO CbOTBETCTBME C TaKCOHOMMATA Ha
EC.

KakbB € MUHUMANHUAT AAN Ha COLMAIHO YCTOMUYMBUTE MHBECTULUN?

nOﬂ,(*)OHD,'bT HAMa MWHUMalHo onpeaeneH MMHnmManeH asan.

KakBu MHBECTULMM ca BKAKOUYEHU B KaTeropua #2 ,[lpyru“, KakBa e TAXHaTa Len u
MMa I MUHUMAJIHU EKOJIOTUYHU UAK COLMAJIHU FapaHuumn?

B ,#2 [Opyrn“ ca BKIMHOYEHN NAapU4HN CPEACTBA U MHCTPYMEHTM 3a LeNINTE Ha ynpaBieHneTo
Ha pucka OT NMMKBUAHOCT 1 nopTdenna. Te MoXe Aa BKMYBaT U LEHHU KHMXKA, KOUTO HAMaT
pentuHr 3a ESG, 3a kouTo gaHHUTE, HeobxoouMmm 3a mamepBaHe Ha AobOMBaHETO Ha
€KOMOTrMYHM UMM COLMAaITHN XapakTePUCTUKM, HE Ca HalNNYHWN.

OnpegeneH N e KOHKpETeH MHAEKC KaTo pedepeHTeH noKasaTen, 3a ga ce
YCTaHOBU panun To3n (GUHAHCOB NPOAYKT € CbobpaseH C eKONOrMyHUTE UM
COLMANIHUTE XapaKTEPUCTUKU, KOUTO peKnamupa?

Tosu MoadoHA HAMa onpeaeneH KOHKPeTEH MHAEKC KaTo pedpepeHTeH nokasaTen, 3a Aa ce
onpeneny ganv To3v MHAHCOB NPOAYKT € Cbobpa3eH C eKONOrMYHWUTE, UK coumanHuTe
XapakTepuUCTUKK, KOUTO peknammnpa.

Kak peghepeHmHusm nokaszamesn ce no00vbprca HenpeKbCcHAmMo 8 cbobpasHocm ¢ ecaka
om eKosio2uyHUMe uau CoyuanHume XapaKmepucmuKu, PeKaamupaHu ¢ ¢puHAHcosus
npodykm?

Hama

Kak e e2apaHmupaHa HenpeKkbCcHaAMama CcbobpasHOCM HA UHBECMUYUOHHAMA
cmpameausa ¢ MemoOuKama Ha uHdekca?

Hama
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Mo Kakeo onpedeneHusm uHOEKC ce omauYaed om CbOmMeemMHus WUpPOK na3apeH
UHOeKc?
Hama

Kvde moxe O0a 6mv0e HamepeHa memodukama, U3M0A3680HA 3d U3YUCAABAHE HA
onpedeneHusa uHdeKc?
Hama

Kbae mora aa HamepA No-KOHKpeTHa MUHPOPMALMA 3a NPOAYKTA OHNANH?

;I Mo-KoHKpeTHa MHPOpPMaLMA 33 NPOAYKTA MOXKe Aa 6bae HamepeHa Ha chegHuA yebcauT:
www.amundi.lu
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OMb/IHUTE/THA
NHOOPMALLA 3A
AHCTPYMEHTW

- Hape)K.anml 3a 3anuceBaHe, NOBTOPHO KynyBaHe U 06paTHO U3KynyBaHe, KakTo U udnjalwaHua Ha

AOXOAM OT MOBTOPHU KynyBaHMA U 06paTHM U3KynyBaHUSA)
(Jupexkmusa (EC) 2019/1160, 4n. 1 (4), 3ameHAw 4a. 92, m. 1 (a) u (6))

AKUMOHEepUTe, MHBECTMPALL M Ype3 ANCTPUDYTOp, areHT K Apyr nocpeaHuK, TpsbBa ga NoAaBaT BCUYKK
MCKaHWA 3a CAe/IKM Ypes CBOA NOCPesHMK.

3a MHBECTUTOPU, KOMUTO OCHLLECTBABAT CTOMAHCKA AEeMHOCT AUPEKTHO C MHBECTULMOHHOTO ApPY>XeCTBO
¢ npomeHaus kanutan (MAMK), nogpobHa vHPopmaums OTHOCHO HapeXAaHusiTa 3a 3anucBaHe,
MOBTOPHO KynyBaHe 1 06paTHO M3KynyBaHe, KaKTO M OTHOCHO M3MAalLaHUATa Ha AOXOAMN OT MNOBTOPHM
KynyBaHUs 1 06paTHN N3KyMNyBaHWs, MOXeTe @ HaMepuTe B NPOCMeKTa.

JombaHnTenHa uWHboOpMauMs e HaJAMyYHa B MpoCnekTa, KOMTO e JOCTbMeH Ha  ajpec:
www.amundi.lu/amundi-funds

— [paBa Ha nHBecTUTOpa
(Jupekmusa (EC) 2019/1160, 4A. 1 (4), 3ameHAw; YA. 92, M. 1 (8))

Bcnukm MHBECTUTOPN C€& Bb3NONA3BAT OT PaBHOMNOCTAaBEHO OTHOLWeEHWE 6es nped)epeHu,MM n bes
npejoctaBaHe Ha CI'IGLI,VI(I)VI‘-IHVI MKOHOMMYECKM obnaru Ha OTAE/IHN WHBECTUTOPU WUAKN TPynun
MHBECTUTOPWU.

Ha obwwu cvbpanus Ha WAMK Bcekn MputexaTten Ha AA/0BE MMa MpPaBO Ha €AWMH 1ac 3a BCEKM
nputexasaH uan [san. NputexaTen Ha AsnoBe Ha Bcekn koHkpeTeH CybdpoHa nam Knac we nma npaso,
Ha BCAKO OTAeNHO cbbpaHue Ha [MputexaTennTe Ha Aanose Ha To3n CybdoHa nam Knac, Ha e4nH raac 3a
BCeku npuTexasaH usan Asn Ha To3mn CybdoHa nam Knac. B cnyyait Ha CbBMECTHO npuTexaHue, camo
MbPBUAT LUTMPaH Mputexarten Ha AA10Be MOXe /a r1acyBa.

NAMNK Haco4Ba BHYUMaHWETO Ha MHBECTUTOpPUTE KbM $aKTa, Ye BCEKM MHBECTUTOP Liie MOXe CaMO U310
Zla YNpaXkHsiBa MHBECTUTOPCKMUTE CU NpaBa AupekTHo kbM NATK, ocobeHo npaBoTo Aa y4acTsa B 061,0TO
cbbpaHue Ha npuTexaTennTe Ha ASI0BE, aKO Ce € PerucTpupan cam 1 OT CBOe MMe B permcTbpa Ha
nputexatenute Ha gsnose B NAIMK. B cayyamte, korato mHBectuTOopbT MHBecTMpa B UATMK ypes
nocpeaHuk, komto nHsectnpa B NATMK oT cBoe MMe, HO 3a cMeTKa Ha MHBECTUTOPA, MHBECTUTOPDBT He
BMHAru Lye MoXe AMPEeKTHO Ja yNpaXKHsABa HAKOW NpaBsa Ha nputexaten Ha ganose B N/ATMK. CoBeTBame
MHBECTUTOPUTE Ja Ce KOHCYATMPAT OTHOCHO NpasaTa Cu.
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JonbsHuTeNnHa wvHboOpMaLMs e HaAMyHa B MpOCnekTa, KOWTO e AOoCTbMeH Ha  ajpec:
www.amundi.lu/amundi-funds

Peslome Ha mpaBaTa Ha WMHBECTMTOPA CbIIACHO YA. 4 (3) OT PernameHTa OTHOCHO TPaHCrpaHWYHaTa
avctpmbyumsa  Ha  poHAOBe e CbWO  HaaMyHO  Tyk:  https://about.amundi.com/Metanav-
Footer/Footer/Quick-Links/Legal-documentation

OT1roBop Ha onJakBaHUA
(Jupexmusa (EC) 2019/1160, 4. 1 (4), 3ameHAU, YA. 92, M. 1 (8))

AKLMOHepUTe, MHBECTUPALL M Ype3 ANCTPUOYTOp, areHT Uan Apyr NOCPeAHUK, KOUTO UCKaT Aa noAasaT
onnakBaHe, CBbp3aHo ¢ paboTaTa Ha poHAa, TPsAbBa Aa ce CBbPXAT CbC CBOS MOCPEAHUK.

Bcsiko nnue, koeTo xenae ga nonyym noseve nHdopmauma otHocHo MAMK nam ga nogase onsnaksaHe
oTHOCHO paboTaTta Ha UAMK, TpsbBa Aa ce CBbpXeE CbC CAYXUTENs MO CbOTBETCTBMETO Ha Amundi
Luxembourg S.A., 5, Allée Scheffer, L-2520 Luxembourg.

YNpaBAsBal0TO APYXKeCTBO € Cb34a0 NoMTUKA 3a 06paboTBaHe HA OMJAKBaHWA OT KJMEHTH, KOATO
Moxe aa 6bae HamepeHa Ha agpec https://www.amundi.lu/professional/Common-Content/Juridique-
Compliance/Informations-reglementaires/Amundi-Lux-Docs-dedies/Amundi-Luxembourg.

HaaunuyHocTt Ha nHpopmaums n AokymeHTH 3a boHaa
(Jupexmusa (EC) 2019/1160, 4. 1 (4), 3ameHAW, 4A. 92, M. 1 (2))

AKLI,MOHepMTe, MHBECTUPALLN Ype3 AMCTPMGYTOP, aAreHT Uam Apyr nocpegHuk, MoraTt CblWw o0 Aa nojaBaT
3aABKU 3a VIHd)OpMaLI,VIFl N 4OKYMeHTaL A Ype3 CBOA NocpeHUK.

Konwusa Ha YcTaBa, Tekywwus MNpocnekT n nocieAHNTe GUHAHCOBM OTHYETH LLe 6baaT n3npaTeHn 6e3nnaTHo
Ha BCEKM aKUMOHEep C MpeAnoyMTaHve 33 e/IeKTPOHHO M3MpaliaHe, KaTo KomuaTa moraT Aa 6vaat
nosyyeHu 6e3naaTHO OT BCSKO AnLe B ceganmieto Ha NATMK.

Te ca HaNWMYHW —3ae4HO C Hal-HOoBUSA HaandeH KW 1 Hal-HOoBUTE LeHn 3a eMucus, npogaxba, NoBTOpHO
KyrnyBaHe uav obpaTHO MU3KyMnyBaHe Ha AA/I0BETe, OHNAMH Ha agpec: www.amundi.lu/amundi-funds
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