3AKOH 3a apyskecTBaTa ChC CIENUAJTHA MHBECTUIHOHHA 1IeJI U 32

JAPY:KeCTBATA 32 CCKIOPUTH3ALIMA

O6m. - /IB, 0p. 21 ot 12.03.2021 r.; u3M., 6p. 25 ot 29.03.2022 1., B crma ot 08.07.2022 1.; U3M.
u jgom., Oop. 51 or 01.07.2022 r.; u3m., O6p. 70 ot 20.08.2024 r., B cuna oT jgararta, OomnpejciicHa B
Pemenne na CobBera Ha EBpomeiickus chio3 3a IpuUeMaHETO Ha eBpOTO OT PemyOnmka bwirapws,
mpueTo B choTBeTCTBUE C Wwi. 140, maparpad 2 or IDPEC, u Pernmament na CeBera Ha EBpormeiickus
CBI03, IPUET B chOTBeTCTBHUE ¢ WiI. 140, maparpad 3 ot ADPEC; uzm. u mom., 6p. 50 ot 20.06.2025 1., B
cwia ot 20.06.2025 r.; usm. u gom., 6p. 67 ot 15.08.2025 r.; u3m. u gom., Op. 25 ot 10.03.2026 t.;
m3M., 6p. 67 ot 24.07.2026 1.

A1 ITbPBU
OBILIH ITOJOXEHUA

IIpenmeTt

Y. 1. To3u 3aKoH ypexaa:

1. yupexasBaHETO, IMICH3UPAHETO, MACHHOCTTA, NpPeoOpa3yBaHETO M TPEKPATABAHETO Ha
Jpy’KecTBaTa ChC CHELMAIHA HHBECTULIMOHHA LEJT;

2. yupeIsBaHETO, JIMLECH3UPAHETO, NAEHHOCTTa M IPEKpaTSIBaHETO Ha MApYyXKecTBaTa CbC
CHeIHaliHa LIeJ - CeKIOPUTH3ALINS;

3. geWHOCTTa Ha WHUIMATOPUTE, MbPBOHAYAIHUTE KPEOUTOpPU M  CIIOHCOPUTE B
cextopuTm3anuute mo cmuchkia Ha Permament (EC) 2017/2402 na EBpomelickus mapiiaMeHT W Ha
CobBerta ot 12 nexemBpu 2017 r. 3a onpenensHe Ha 00Ia paMKa 32 CEKIOPUTH3ALUKITE U 33 Ch3AaBaHEe
Ha crenu@UYHA paMKa 32 ONPOCTEHH, MPO3PaYHH W CTAHAAPTU3UPAHW CEKIOPUTH3AIMA H 32
n3menenue Ha aupextusu 2009/65/EO, 2009/138/EO u 2011/61/EC u pernamentu (EO) Ne 1060/2009
u (EC) Ne 648/2012 (OB, L 347/35 ot 28 nexemBpu 2017 r.), Hapu4uaH mo-HaTaTheK ,,Permament (EC)
2017/2402";

4. neiiHOCTTa HA areHTUTE, KOUTO IPOBEPSIBAT CHOTBETCTBUETO C U3UCKBAHUITA 33 ONIPOCTCHUTE,
NpO3pPaYHU U CTAaHJAPTU3UPAHH CEKIOPUTU3alW{, HapUYaHd IO-HATaTbK ,areHture 3a OIIC
ChOTBETCTBHE";

5. ApprKaBHUA HA/A30p 32 OCUTYpsBaHE CIIa3BaHETO Ha TO3H 3aKOH.

Len

Y. 2. [lenta Ha TO3U 3aKOH €:

1. cp3aBaHe Ha YCJIOBUS 32 pa3BUTHE Ha MHBECTUPAHETO B HEJBUKUMH MMOTH W BbB B3€MaHUS,
KakTO ¥ 3a pa3BUTHE Ha T[a3apa Ha ONPOCTEHH, Npo3pauHd U cranpaprusupanu (OIIC)
cextopuTH3anmu mo cMuchia Ha Permament (EC) 2017/2402;

2. ocurypsiBaHe Ha 3allliTa HAa WHTEPECUTE HAa MHBECTUTOPHTE B JPY)KECTBaTa ChC CIEIHaHA
WHBECTULMOHHA 1IeJ U B IPYKECTBATA 33 CEKIOPUTHU3ALIHSL.

Perynupane u Hanzop

Y. 3. (U3m. - JIB, Op. 51 ot 2022 r.; u3m., 6p. 70 ot 2024 r., B cuia oT jartara, Onpe/eiieHa B
Pemenne na CwBera Ha EBpormeiickus cpio3 3a mpueMaHeTo Ha eBpoTo oT PemybOnuka Benrapws,
npueto B choTBeTcTBUE ¢ wi. 140, maparpad 2 or JPEC, u Pernament Ha CeBeta Ha EBponeiickus
ChbI03, TIpUET B choTBeTcTBHE ¢ wWi. 140, maparpad 3 or JPEC; m3m., 6p. 67 or 2026 r.) (1)
PerynupaneTo v HaI30pbT BBPXY JACHHOCTHUTE U JIMIATA TI0 JIsUT BTOPH ce u3BbpIBaT oT Komucusra 3a
(¢uHAaHCOB Han30p, HapuyaHa mo-HataTbk ,Komucuara", W OT 3aMecCTHHK-TpeAcenaTesss Ha
Komucusita, pproBozen ympasienue ,,Haa3op Ha MHBECTHIIMOHHATAa AEHHOCT', HApUYaH MO-HATAThK
,»3aMECTHHK-TIpeiceaaTens ' .

(2) (Uam. - [IB, 6p. 51 ot 2022 r.; u3m., 6p. 70 ot 2024 ., B cuia OT jJarata, OompeneneHa B
Pemenne na CpBera Ha EBpomeiickus cblo3 3a mpuemMaHeTo Ha eBpoTo oT PemyOnuka bvirapus,
npueTo B choTBeTcTBUE ¢ wi. 140, maparpad 2 or JJOEC, u Pernament Ha CrBera Ha EBpometickus
CBI03, IpUET B ChOTBeTCTBHE ¢ Wi. 140, maparpad 3 ot JPEC; uzm., 6p. 67 ot 2026 r.) Perynupanero
W Ha/I30pBT BbPXY ACHHOCTHUTE U JIMLATA IO 51 TPETU ce U3BbpIIBaT 0T KomucusTa u oT pecopHUTe
3aMeCTHUK-TIpeceaaTeny Ha KoMucusita, ¢ n3kioueHne Ha ciayvauTe 1o wi. 1, an. 2, T. 3 ot 3akoHa
3a KPETUTHATE WHCTUTYIHUH.

(3) (Uzm. - IIB, 6p. 51 ot 2022 r.) Komucusra ynpaxHsBa MpaBOMOIIUSATa HA KOMIIETCHTEH
opra mo cmuchia Ha wi. 29 ot Permament (EC) 2017/2402, ¢ u3kimoyeHne Ha CIy4auTe, B KOUTO



pPECOpHHUTE 3aMECTHUK-IIPECEeNaTeNH, ONPEACTeHH ChIVIacHO all. 4 - 6, yIpakHSIBAT MPAaBOMOIIMATA
Ha KOMIIETEHTEH OpTaH.

(4) 1o oTHOIIEHKE HA CHa3BaHE HA M3MCKBaHMATA HA WI. 5 - 9 ot Pernmament (EC) 2017/2402 u
JeNIeTUPaHUTEe aKTOBE [0 NPWIAraHeTo My OT MOAHAJ30pHHUTE JHLA PECOPHHUAT 3aMECTHHUK-
MpeceaaTen ce Onpenes, KakTo CleBa;

1. 3a 3acTpaxoBaTenuTe M Mpe3acTpaxoBarenute Mo Koaekca 3a 3acTpaxoBaHETO € 3aMECTHHK-
npeacenarensT Ha Komucusta, ppKoBoAeI] yIIpaBIeHHUE ,,3acTpaxoBaTeieH HaI30p";

2. 3a WHBECTUIIMOHHHTE MMOCPEIHHIN MO 3aKOHA 3a MazapuTe Ha (MHAHCOBH MHCTPYMEHTH, 3a
YIIpaBISBAIINTE IPY’KECTBA W JIMIIATa, YIPABIIABAIIN alTEPHATUBHU MHBECTUIIMOHHU (DOHIOBE, TIO
OTHOLICHUE Ha YNPaBJIBAHUTE OT TAX NPEANPHUATHS 332 KOJEKTHMBHO WHBECTHUpaHE MO 3aKoHa 3a
JNEHHOCTTa HAa KOJIEKTWBHUTE HWHBECTHIIMOHHH CXEMH M APYTUTE MPEINpHUATHS 3a KOJIEKTHBHO
WHBECTHpaHe, € 3aMeCTHHK-TIpenceAarensT Ha Kommcusita, pproBomem ymnpasieHue ,,Hamzop nHa
MHBECTUILIMOHHATA JICHHOCT";

3. 3a JApyXecTBaTa 3a AOMBIHHUTENHO MEHCHOHHO OCUTYpSBaHE, KOWTO yHpaBisBaT (oHn 3a
JOITBTHATETHO TOOPOBOIHO TIEHCHOHHO OCHUTYpsiBaHe To mpodecnonannu cxemu mo Kogekca 3a
COLIMAJTHO OCUTYpsBaHe, € 3aMeCTHHK-TpencenarensT Ha Komucusra, pbKOBOAEN] YIIpaBICHUE
,»OCUTYpUTEIICH Ha30p".

(5) Tlo oTHOIICHNE Ha Clla3BaHe Ha M3WCKBaHUATA HAa WI. 5 - 9 ot Permament (EC) 2017/2402 u
JEJIETHPAaHUTE aKTOBE IO TPWIIaraHeTO MY OT JIMIA, KOUTO He ca moaHam3opHu Ha Komucusita u
Bwarapckata HapogHa 0aHKa, PECOPHUST 3aMECTHHK-IIPEJCEnarel € 3aMeCTHHK-IIpeceaTelsT Ha
Komucwusra, ppkoBoaen| ynpasieHue ,,Haa3op Ha HHBECTUIIMOHHATA AeHHOCT".

(6) Tlo oTHOIIEHNE HA Ca3BaHe HAa M3HCKBaHWATA Ha WiI. 18 - 28 ot Permament (EC) 2017/2402
W JIeJIeTUpaHUTE aKTOBE IO MpHJIaraHeTo My OT MOJHAI30pHHUTE JIMIA PECOPHUSIT 3aMECTHUK-
mpeacenaren € 3aMecTHUK-TpeacenatensT Ha Komwmcusita, pbpkoBoneml ympasieHnue ,,Hanzop Ha
MHBECTULIMOHHATA ACHHOCT".

(7) llpemoctaBsiHeTo Ha WH(pOpPMAIWSI W BCUYKH YBEIOMIICHHS IO KOMIIETEHTHHS OpraH, 3a
u3MbIHeHHEe Ha wu3uckBaHusTa mo Permament (EC) 2017/2402 w nenerupaHuTe akTOBE IO
MIPIJIATaHEeTO MY, C€ U3BBPIIBAT /IO PECOPHUS 3aMECTHHK-TIPEACE aTell, ONPEIENIeH ChIIIacHo ai. 4 - 6.

JAJ1 BTOPA
APYXECTBA CBbC CIIELIMAJTHA HHBECTHIINOHHA HEJI
I'naBa nbpBa
OB ITOJOKEHUSA

Onpenenexnue

Y. 4. (1) JdpyXecTBOTO ChC CIENMAIHA MHBECTUIIMOHHA 1€l € aKIIMOHEPHO JIPYIKECTBO, KOETO
IIPH YCJIOBUATA H 110 PeJia Ha TO3M 3aKOH MHBECTHPA NMApUIHHUTE CPEJICTBA, HAOpPAHU Ype3 U3/laBaHe Ha
[IEHHU KHIKA, B HSJIBUWKMMU UMOTH WM BHB B3€MaHMUsI.

(2) BpB ¢dupmara Ha JpYKECTBOTO CbHC CHEIMaTHA WHBECTHIIMOHHA IIEJI CE€ BKIIIOYBA
0003HAYEHHUETO ,,aKIIMOHEPHO JIPYIKECTBO ChC CIICI[MAIHA WHBECTUIIMOHHA Iiea" MM abpeBHaTypaTa
HAJICHLT".

(3) Jlume, xoeTo He OTroBapsi Ha W3UCKBAaHUATA Ha TO3M [, HE MOXKE Ja BKIIOYBA B
HaWMEHOBAaHUETO CH 0003HAYEHHUETO ,,aKIIMOHEPHO JIPYIKECTBO ChC CIICIMANHA WHBECTHIIMOHHA 1en"
niu abpeBuarypara ,,AJICUILL".

IIpenmeT Ha netHOCT

Y. 5. (U3m. u nom. - JIB, 6p. 67 ot 2025 1.) (1) JIpyeCTBOTO ChC CIIeIMATHA HHBECTUIIMOHHA
1IeJT MO’KE Ja U3BBPIIBA CICTHUTE JCHHOCTH:

/. HabupaHe Ha cpelCTBa Ype3 U3aBaHe Ha IIEHHU KHUKA;

2. TOKyTKa Ha HEJBMXKMMH WUMOTU W BEIIHH IIpaBa BbPXY HEIBIKUMH MMOTH, U3BBPIIBAHE Ha
CTPOEKHU ¥ MOJOOPEHHS C IeJ MPEJIOCTABSIHETO UM 3a YIpaBIeHHE, OTIaBaHe 0] HaeM, JIN3UHT WIIH
apeH/a 1 mpojax0aTa UM WU MOKYIIKO-ITpoak0a Ha B3eMaHusI.

(2) Jdpy*XecTBOTO ChC CIEIMallHa HHBECTUITMOHHA IIe]1 HE MOXKE Jia M3BBPIIBA JPYTH JCHHOCTH
W3BBH TIOCOYEHUTE B all. | U MPSKO CBBP3aHUTE C TIXHOTO OCHIIECTBSIBAHE, OCBEH aKO Ca MO3BOJICHU
OT TO3H 32KOH.

(3) JpykecTBOTO ChC CIeNMaiHa MHBECTUIIMOHHA 1€ MOXE J1a MHBECTHPA CaMO B HEJIBIDKUMHU
MMOTH WJIM CaMO BB B3€MaHUsI.



(4) JpyXecTBOTO ChC CHeNHaTHa MHBECTUIIMOHHA II€J HE MOXKE Jla MPHUI00WBa HEIBHUKIMH
MMOTH WJIM B3€MaHUs, KOUTO ca IPEeIMET Ha TPaBEH CIIOP.

(5) (U3m. u nom. - [IB, 6p. 67 ot 2025 r.) HenBuxuMuTe UMOTH, IPUIOOUBAHU OT JPY>KECTBOTO
ChC CIICI[MAJIHA MTHBECTUIIMOHHA IIeJI, TPSAOBA JIa Ce HaMHUpaT Ha TepuTopusaTa Ha PenyOnuka Beiarapus,
Ha JApyra JAbpKaBa WiIeHKa WIA Ha [Obp)KaBa, KOATO ce € mpuchenuHmina kKbM Kozaekca 3a
nuOepan3anys Ha ABMXKCHUETO Ha KanuTaiu Ha OpraHu3ainusaTra 32 UKOHOMUYECKO ChTPYIHUYECTBO
Y pa3BUTHE.

(6) BzemanusTa, npua0o0MBaHH OT IPY’KECTBOTO ChC CHEIMaTHA MHBECTUIIOHHA 1IeJ, TpsiOBa aa:

1. ca KbM MECTHH JINIIA;

2. He ca 00EKT Ha IMPUHYUTEITHO U3ITbIHCHUE.

(7) Haii-manko 70 Ha cTO OT aKTHBHTE Ha JIPYXKECTBOTO CHC CIIENIMATIHA WHBECTUIIMOHHA e,
WHBECTHPAIIO B HEIBIXIUMH UMOTH, KbM Kpas Ha BCAKO TpHUMecedne cliefiBa a Objae B pe3yiTar Ha
JerHocTTa mo ai. 1, T. 2.

(8) Tlpu Habupane Ha cpeiacTBa mo an. 1, T. 1 JAPYKECTBOTO MPHUBEKIA AKTHBUTE CH B
CHOTBETCTBHE C M3MCKBAHETO HA all. 7 B 6-MecedeH CPOK OT BIHCBaHE HA €MICHATA IICHHW KHUXA B
LenTpaxaust perucThp Ha EHHU KHIKA.

(9) Hati-manko 70 Ha CTO OT OpyTHHTE NPUXOAM 3a ChOTBETHaTa (PMHAHCOBAa TOJMHA Ha
JIPYKECTBO ChC CITEI[MAIHA NHBECTHIIMOHHA I1€J1, HHBECTUPAIIO B HEJBUKIMH UMOTH, CJe/lBa /1a Ob/e
B pe3yiaTar Ha AeHHOCTTa o al. 1, T. 2.

(10) dpy»)ecTBOTO ChC CHeIMallHa WHBECTULIMOHHA II€JI, MHBECTUPAIIO B HEABMXKUMH HMOTH,
MPUBEXKIA JEHHOCTTa CH B CHOTBETCTBUE C M3MCKBAaHUSTA MO al. 7 U 9 B CPOK 1O JBE TOJUHU OT
M31aBaHETO Ha JHIEH3 1o wi. 11.

I'naBa BTOpa
YUYPEJIABAHE, IMIHEH3NPAHE U YIIPABJIEHUE HA IPYKECTBO
CbhC CIIEHUAJIHA UTHBECTUIIMOHHA I1IEJI

VYupensaBane

Y. 6. (1) Ipy>XecTBOTO ChC CIIeIIMaTHA MHBECTUIIMOHHA 1] C€ yupeasiBa 1o peaa Ha 4wi. 163 ot
THpro.ekus 3akoH. YupeauTenu Morar ia ObaaT He moBeue oT 50 nuna.

(2) Ilpu yupensBane Ha IpPY>KECTBO CBbC CIELHAIHA HHBECTHUIMOHHA ILIEN YYPEIUTEITHOTO
chOpaHMe 3aIBJDKUTETHO B3€Ma pelleHHe 3a IIbpBOHAYANIHO YBEJIMYaBaHE Ha KamuTaja Ha
JPY’KECTBOTO CHC CHINMUS KJIAC aKIWK KAaTO 3allMCAHUTE HAa YYPETUTETHOTO ChOpaHHe OT MOMEHTa, B
KOHTO Ha JIpyXeCTBOTO ObAe M3AazeH JuieH3 mo wi. 11. YBennuaBaneto TpsOBa na Obae B pa3mep,
He no-MaireK oT 30 Ha CTO OT KanuTajla Ha APYKECTBOTO.

(3) ApyKeCTBOTO ChC CIEIMATTHA MHBECTUITMOHHA T1e]T yBeaoMsiBa KoMucusara 3a BIIMCBAHETO CH
B THPT'OBCKHUSI PETUCTHP B 7-HEBEH CPOK OT BIIMCBAHETO.

Kanuran u akiun

Ya. 7. (Usm. - [IB, 6p. 70 ot 2024 1., B cuiia Ot jarara, onpezaeieHa B Pemenne Ha ChBera Ha
EBporneiickus cpio3 3a mpuemMaHeTo Ha eBpoTo oT PemyOnuka brirapus, mpuero B CbOTBETCTBHE C WIL.
140, naparpad 2 or JI®EC, u Pernament na CrBeta Ha EBponeiickus cbio3, IpUET B COTBETCTBHE C
1. 140, maparpad 3 ot ADPEC) (1) (U3m. - IAB, 6p. 70 ot 2024 r., B cuna oT garara, onpeeicHa B
Pemenne na CwBera Ha EBpormeiickus cpio3 3a mpueMaHeTo Ha eBpoTo oT PemybOnuka Beirapws,
npueto B choTBeTcTBUE ¢ wi. 140, maparpad 2 or JPEC, u Pernament Ha CrBeta Ha EBpomnelickus
CbI03, IpueT B choTBeTcTBUE ¢ wi. 140, maparpad 3 ot JPEC) pyxecTBOTO ChC creunuaiHa
WHBECTHUIIMOHHA 1€ TPsiOBa Jja pa3mnojiara ¢ HayaJleH KanuTal, He mo-Mairbek oT 250 000 eBpo.

(2) Apy>KeCTBOTO ChC CIEIMaTHa WHBECTUIIMOHHA IS TPsOBa Ja MOIbP)Ka COOCTBEH KaruTal,
Hal-MaJIKO paBeH Ha pa3Mepa 1o ai. 1.

(3) Kanutanbt, 3amMcal Ha y4peauTesIHOTO ChOpaHue, TpsOBa Ja ObAe HM3ISUI0 BHECEH KbM
MOMEHTa Ha [T0/IaBaHe Ha 3asBJICHMETO 3a BIHMCBAHE HA JPY>KECTBOTO ChC CIIEIIMATHA HHBECTUIIMOHHA
LIEN B THPTOBCKHSI PETUCTHP.

(4) BHOockuTe B KamuTaja Ha APYKECTBO ChC CIIEUaIHA MHBECTUIMOHHA LIEJ MoraT Ja ObaaT
camo TapuyHH.

(5) AxkumuTe Ha IPYKECTBO ChHC CIICIMAIHA MHBECTUIIMOHHA 11en ca OesHanmmyHu. Yien 185, an.
2, U3pedeHne BTOpO OT ThbproBCKHs 3aKOH HE ce IpuJara.



(6) ApyXecTBOTO ChC CIEIMaHa WHBECTHUIIMOHHA IeJ1 HE MOXKE J]a W3/laBa MPUBHICTHPOBAHH
aKIIMH, TaBallly MIPaBO Ha IMOBEYEe OT EMH TJIac.

(7) KanutanbT Ha APYXKECTBO ChC CIELMaIHA MHBECTUIIOHHA 11T HE MOXKe /1a ObJie HaMalIsiBaH
Ype3 IPUHYAUTEIHO 00E3CHIBaHE Ha aKLIUH.

(8) YBenmuaBaHe Ha KanuTana o €wi. 197 ot ThproBckus 3aK0H HE CE IOMyCKa.

Habupane na mapuunu cpeacraa

Ya. 8. CpencrBara, HaOupaHH upe3 HM3IaBaHETO Ha LEHHM KHWXKA, C€ BHACAT OT JIHIATa,
3aKyNWIN [IEHHUTE KHIDKA, T0 OaHKOBa CMETKa, CIEIMAaTHO OTKPUTA OT IPYKECTBOTO CHC CIIEI[HAITHA
WHBECTHUIIMOHHA TIEJ.

VYcras 1 nmpasunia

Ya. 9. (Msm. - IB, 6p. 67 ot 2025 1.) (1) OcBeH maHHWTE, IpeaBHICHA B wi. 165, T. 1, T. 3 -
OTHOCHO pa3Mepa Ha KalWraja W HOMHHAJIHATa CTOMHOCT Ha OTHeNHata akmus, T. 4 m 8 - 10 or
THproBeckus 3aK0H, YCTaBbT Ha APYKECTBOTO ChC CIEIMATHA MHBECTHIIMOHHA LIEN TPAOBa J1a ChAbpKa
u:

1. mpeameTa Ha IEHHOCT M CPOKa, 3a KOMTO Ce Ch3aBa IPYKECTBOTO;

2. BUJa HAa aKTUBUTE, B KOUTO APY’KECTBOTO IIIe MHBECTHPA;

3. WHBCCTULIMOHHUTE LECJIM Ha APYKCCTBOTO, CbOTBETHO HAMCPCHHATA Ha APYKCECCTBOTO [Oa
y4acTBa B yUPESBAHETO WIH B IPUIO0OMBAHETO HA JSUTOBE WIIH aKIMH B CHEIHMATN3UPAaHU PYKECTBA
mo wi. 28, an. 1;

4. OrpaHuucHHuATa KbM BHUJAa HCABWXXHUMH HMOTH, B KOUTO APYXKCCTBOTO MOXKC Ia MHBECTHPA,
CBhOTBCTHO KbM BHJ1a HAa B3€MaHUsITA U TAXHATa O6C3He‘-ICHOCT, AKO TaKKWBa Ca NPCABUICHU,

5. MakcUMaHHS pa3Mep Ha TOJUIIHUTE Pa3XOH 3a YIPaBIEHUE HA APY>KECTBOTO, IIPU U3PUIHO
IMOCOYBAHC Ha MAKCUMAaJIHUA pasMEp Ha I'OJUIITHUTE Pa3XOJaU 3a Bb3HAIPpAXKACHNUC Ha TPECTUTE JIMLA 110
1. 27, an. 3, Korato € MpUIoKNUMO;

6. (u3m. - JIB, 6p. 67 ot 2025 r.) uHbOpMaNUs 32 PYTHUTE AbPKABH, B KOUTO Bh3HAMEPsBA Jia
pu00rBa HEABIKUMHU UMOTH, KOTaTO € TIPHUIIOKUMO.

(2) MakcuManHHUTE pa3MEpH Ha Pa3XOAMTe 1O al. 1, T. 5 ce ompenemsT KaTo ChbOTHOIICHUE KbM
CTOWHOCTTA Ha aKTHUBUTE 10 OajaHca Ha JIPYKECTBOTO ChC CIEI[MATHA HHBECTUITHOHHA TIETI.

(3) ObmoTo crOpaHUe Ha aKIMOHEPHUTE HA JPYKECTBOTO CHC CIICIIHANHA MHBECTHUIIMOHHA I
mpueMa TpaBuiia 3a yrpaBJeHUEe Ha PUCKA, B CIy4aid ye APYKEeCTBOTO y4acTBa B YUPEASIBaHETO WU B
MpUI0OMBAHETO HA JSUIOBE WM aKLIUMH B €HO WM TIOBeUE CIIEHUATU3UPaHH JPY>KECTBa Mo 4il. 28, ail.
1.

VYnpasneHue

Y. 10. (1) JpyXecTBOTO ChC CIIeNMaTHa HHBECTUIIMOHHA 1€ C€ YIIPaBJIsABa U MPEACTABIISIBA OT
CHBET Ha JIUPEKTOPUTE.

(2) UneHoBeTe Ha ChBETA HA AUPEKTOPUTE HA IPYKECTBOTO ChC CIIEI[MATHA MHBECTUIIMOHHA TIET,
KaKTO M TIPOKYPHUCTHTE Ha JIPYKECTBOTO TPsIOBa J]a MMAT BUCIIE 0Opa3oBaHKe U Jia He ca:

1. ocBXKIaHu 32 yMUIIJICHO MPECTBIUICHHE OT 001 XapakTep;

2. 00sIBEHH B HECHCTOSTEIHOCT KaTO €JHOJIMYEH THPrOBel] MM KaTO HEOTPaHUYEHO OTrOBOpPEH
CBJIPY’)KHUK B TBPTOBCKO JPYKECTBO M Jla HE C€ HAMHpaT B IPOU3BOJCTBO 3a OOSBSBaHE B
HECHCTOSTEITHOCT;

3. OwIM 4JIeHOBE HAa YIPAaBUTENEH WM KOHTPOJEH OpraH Ha JPYKECTBO HIM KOOIeparus,
MPEKpaTeH! TOpPaJN HECHCTOATEIHOCT Npe3 TOCIEeIHUTE JBE TOAHMHHU, TMPEIXOXJalld JaraTa Ha
pelIeHreTo 3a O0sIBsIBAHE Ha HECHCTOSTEITHOCTTA, aKO UMa HEYJOBJICTBOPEHH KPETUTOPH;

4. TWIIIEHY OT TPaBO J]a 3a€MaT MaTepHATHOOTTOBOPHA JTHHOCT;

5. chUpPY3W WM POJHUHHM JIO TPETa CTENEeH BKIFOYUTEIHO, IO MpaBa WIH MO chpeOpeHa JTMHUS
MOMEX]ly CHM WJIM Ha WICH Ha YNpPaBUTENIeH WM KOHTPOJEH OpraH Ha TPETO JIMIE 1o wWi. 27, ail. 4,
KOTaTO € MPHUIIOKHIMO.

(3) UneHoBeTe Ha CbBETA HAa AUPEKTOPUTE HA APYKECTBOTO ChC CHEHATHA HHBECTUIIMOHHA LIEJT
U MPOKYPUCTHUTE HA JIPYKECTBOTO TPSOBA Ja ca Jidiia ¢ Jo0pa pernyTaius, ¢ HeOOXOUMHUTE 3HAHHS U
YMEHUsA, C KBaHI/I(i)I/IKaHI/Iﬂ U MUHHMAJICH HpO(beCI/IOHaHeH OIMUT TpHU T'OAWHH, CHOTBETCTBAIIM Ha
OCBILECTBSIBAHATA OT APYKECTBOTO JACHHOCT.

(4) 3uckBaHusTa Ha an. 2 U 3 ce mpwiarar 1 3a (PU3MYECKUTE JHIA, KOUTO Ca MPEIACTABUTEIH
Ha IOPHIUYECKH JIMI]A - YICHOBE Ha ChBETA Ha JUPEKTOPUTE HAa JAPYKECTBOTO ChC CIECIHATHA
WHBECTULIMOHHA LIEJl.



(5) O6cTosATencTBaTa Mo ai. 2, T. 1 ce yaocToBepsiBaT ChC CBUACTEIICTBO 3a chaumMocT. Koraro
IbpKaBaTa, YUHTO TPaXJTaHWH € JHUIETO, He M3[aBa CBUICTEIICTBO 32 CHAWMOCT, TO MOXE Ja ObJe
3aMEHEHO OT AaHaJIOTWYEeH JOKYMEHT, JOKa3Ball ChOTBETCTBUE C TOBa HM3HMCKBaHE, M3IaJEH OT
KOMIICTCHTEH Ch/IcOCH WX aJIMUHUCTPATUBEH OPraH B Ta3u JbpikaBa win B PermyOnvka Beirapust.

(6) 3a ycraHoBsiBaHE Ha OOCTOATENCTBaTa MO al. 2, T. 2 - 5 ce TpeAcTaBs IeKjIapalius,
MOJNKCaHa OT CbOTBETHOTO JIULIE 0 al. 2 Wiu 4.

(7) 3a yctaHoBsiBaHE Ha OOCTOATENCTBATA IO aj. 3 3a IMIara 1o aji. 2 u 4 ce mpeAcTaBs:

1. buorpaduyHa crpaBKa;

2. KomHe Ha JWIUIOMA 3a BHUCIIe oOpa3oBaHme, MpuI00uTO B PemyOnuka bearapus, cr0TBETHO
KONMe Ha AWIUIOMA 3a BHCIIE 0Opa3oBaHWe, NMPUIOOMTO BHB BHCLIC y4YWIWIIE W3BBH PemyOnmuka
Boearapus, mpuapyKeHo ¢ Jeranu3upaH MPeBO.T Ha TUILIOMATA;

3. ApyTH OTHOCHMH AOKYMEHTH, BKIIOYHTEIHO IPEMOPHKH.

N3naBaHe Ha uLeH3

Ya. 11. (1) JdpykecTBOTO ChC CleUaIHa WHBECTHIHMOHHA LIl HEe MO-KBCHO OT 6 Mecela OT
JaTaTta Ha BITMCBAaHETO MY B THPTOBCKHUS PETHCTHp moaaBa B Kommcusita 3asBieHHe 3a W3IaBaHE Ha
JMUIEH3 32 W3BBpIIBAaHE Ha JCWHOCT KAaTO NPYXKECTBO CHC CHEIMaHa HWHBECTHUIIIOHHA IIeN II0
ompenened o Komucusita o6pasel, KbM KOETO Ce MPHIarar:

1. ycTaBsbT;

2. TPOCTEKTHT 3a 3abJDKUTEITHO yBENWYaBaHe Ha KamuTala 4upe3 MyONW4YHO IpeajaraHe Ha
aKIIMM 110 WiI. 6, aJI. 2 1 3a IOIyCKAaHETO UM JI0 THPTrOBHUS Ha PETyJIUpaH ma3ap;

3. JIOKyMEHTHUTE, YJIOCTOBEpsBallM CIa3BaHETO Ha H3MCKBaHMATa Ha uin. 10, am. 2 - 4;
oOcrosarencreara mo wi. 10, am. 2, T. 1 3a OBJTapCKH TpPaKJaHH C€ YCTAHOBSBAT CIYXKeOHO OT
Komucusra;

4. TOTOBOPBT ¢ OaHKATa-JETO3UTap;

5. CIIMCHK C IMEHAaTa WM HAaMEHOBAaHUATA W TAHHWUTE 32 JINIAaTa, KOUTO MPUTEKABAT TIPSIKO WITH
Ype3 CBBbP3aHU JIMIA 5 WK HAJ 5 HA CTO OT aKIMHTE C MPABO Ha TJIac; MUCMEHH JISKJIapaIliiid OTHOCHO
MPOM3X0/1a Ha CPENICTBATA, C KOUTO Ca HAIPaBEHH BHOCKHUTE CpEIly 3allMCAaHUTE aKI[MH, BKIFOUYUTEITHO
T CpelicTBaTa HE ca 3a€MHHU, M 3a IUTATEHUTE OT TAX JaHBIW Ipe3 MOCIeIHUTEe 5 TOTUHH, IO
oOpa3zerr, 010OpeH OT 3aMEeCTHUK-TIPEICEeIATEIS,

6. IpaBWJIaTa 3a YIpaBJICHUE Ha PUCKA, B CIy4ail 4e IPY>KECTBOTO y4acTBa B YUpeIsBAHETO MU
B NpUI00MBAHETO HA JSUIOBE WIIM aKIUU B €IHO WJIU MOBEUC CICHUATM3UPAHU JIPYKECTBA 10 Wi, 28,
am. 1;

7. IIOKa3aTeJICcTBA 3a HATMYMETO HA HEOOXOJIMMHTE OpraHM3alsl U PECypcH Ha JPYKECTBOTO 32
W3BBPIIBAHE HA AEWHOCTTA, KOSTO HAMA Ja ObJe Bb3JIaraHa Ha TPETH JIMNa 1o wi. 27;

8. IOroBop 3a Bb3JAraHe Ha JEWHOCTH C TPETH Jula mo wi. 27, an. 4 u JokazaTencTBa 3a
HaJIMYUETO HA HEOOXOJAUMHUTE OPraHM3aINs, PECYPCH U OIHUT Ha Te3U TPETH JIUIA, KOTAaTO Ce Bh3Jarar
JIETHOCTH;

9. B ciydauTe 1o Wi. 27 uH(OpManys 0THOCHO HAJIMYHETO Ha CKIIOUSHH JIOTOBOPU OT TPETHTE
numa 1o wi. 27, an. 4 ¢ Ipyry ApyKecTBa ChC CHelnalHa MHBECTUIIMOHHA 11e7T;

10. npyru JaHHU U TOKYMEHTH, OTIpE/IeTICHH ¢ Hapeaoa.

(2) KoraTo mpeacTaBeHUTe JaHHU U IOKYMEHTH Ca HENBJIHHU UJIM ca HEOOXOIUMH JOMBIHUTEIHA
vH(pOpMaIusl WM JOKa3aTelICcTBa 32 BEPHOCTTA HA JaHHWUTE, 3aMECTHHK-TIPENCEAATeAT H3Ipala
CHOOIIEHUE JI0 JPYKECTBOTO W OMpEeNs CPOK 3a OTCTPaHsSBaHE HA YCTAaHOBEHHUTE HEMBIHOTU H
HECHOTBETCTBHS MJIU 33 MPE/ICTaBsHE HA JOMBIHHUTEHA WHPOPMAIHSI U JOKYMEHTH, KOMTO HE MOXKe
Ia € mo-kpaTek oT 10 paboTHH JHHU.

(3) Ako choOmIeHHeTo 1O ail. 2 He OBJe MPUETO Ha TIOCOYSHHUS OT 3asBUTENS aJpec 3a
KOPECHOH/ICHIIHS, CPOKBT 32 MPEJCTABIHETO MM Te4e OT OIOBECTSBAHETO HAa CHOOIICHHETO Ha
uHTEepHeT crpaHunara Ha Komucusara. OmoBecTIBaHETO ce€ YJOCTOBEPSBa C MPOTOKOJ, ChCTABEH OT
JUIKHOCTHH JIMLIA, OTIPENICNIEHH ChC 3allOBE]] HA 3aMECTHUK-TIPEACEaaTeNs.

(4) Komucusra 1o mpeJiokeHle Ha 3aMECTHUK-TIPEICEaaTelsi ce MPOU3Hacs Mo 3asBICHHETO,
KaTo M3/1aBa JMIIEH3 10 ajl. | 1 0100psABa MPOCIEKTa, CHOTBETHO OTKAa3Ba Jla M3/aJIe IMIEH3 1o al. 1, B
CPOK JIO €AWH Mecell OT IOJIy4aBaHe Ha 3asBJICHHETO, a KOraTo ca TOWCKaHW JIOIBIHUTEITHA
rH(pOopMaIuUs U JOKYMEHTH - 10 15 JHM OT MOJy4aBAaHETO UM, CHOTBETHO OT M3THYAHETO HA CPOKA I10
an. 2. Komwmcusita MOXKe €IHOKPaTHO Jila M3MCKBA OTCTpPaHSBAaHE Ha HEPEIOBHOCTH W/WIU
MPEIOCTABSIHE HA IOITbIHUTETHA HH(OpMAITHSL.



(5) Komucusra mo npeanoxeHne Ha 3aMEeCTHUK-TIPEICeIaTeNsd OTKa3Ba J1a N3Jajie JTUICH3 TI0 ajl.
1, ako:

1. mpocnekThT 1o an. 1, T. 2, GaHKaTa-AEmo3UTap UK TOTOBOPHT MO al. 1, T. 4 HE ChOTBETCTBAT
Ha m3uckBanusaTa Ha Pernament (EC) 2017/1129 na EBponeiickus napnamenT u Ha CbBeTa oT 14 10HU
2017 r. OTHOCHO TpOCTeKTa, KOHTO TpsiOBa Aa ce MyONWKyBa NpW IyOIMYHO TpeAsiaraHe WiIu
JOMyCKaHe Ha [EHHW KHIDKA 10 THProBHUs Ha pEryJupaH maszap, M 3a OTMsHa Ha Jlupektusa
2003/71/EO (OB, L 168/12 ot 30 ronu 2017 r.), Hapu4aH no-HaTaThK ,,Pernament (EC) 2017/1129",
Ha TO3HW 3aKOH, Ha 3aKOHA 3a MyOIMYHOTO IpejIaraHe Ha IEHHW KHIDKA, HAa 3aKOHA 3a JeHHOCTTa Ha
KOJIEKTUBHHUTE WHBECTUIIMOHHU CXEMHU W Ha IPYTH HMPEANPHUATHS 32 KOJEKTUBHO HHBECTUPAHE UM Ha
AKTOBETE 110 MPUIIATaHETO HM;

2. Tperture juma mo wi. 27, ajl. 4 He OTroBapsAT Ha M3UCKBAHHATA Ha TO3W 3aKOH, KOTaTo ¢
MIPIITIOKHAMO;

3. AuuaTa, KOMUTO MPHUTEKABAT NPSAKO MU Ype3 CBhP3aHu JIMIA 5 WIK HAJ 5 Ha CTO OT aKLIUUTE C
MpaBo Ha TJIac WJIM MOraT Ja YOpPaKHSABAaT KOHTPOJ HaA JPYKECTBOTO C JCHHOCTTa CH WIH C
BIUSHUETO CH BHPXY B3€MAaHETO Ha PElIeHHe, MOTaT Jja HaBPeaAT Ha JEHHOCTTa Ha IPYKECTBOTO;

4. Apy>XecTBOTO HE OTTOBAPS Ha M3MCKBAHUITA 32 MUHIMAJICH KaIluTal;

5. muuata no wi. 10, an. 2 u 4 He OTroBapsT Ha U3UCKBaHUATa Ha Wwi. 10, an. 2 - 4;

6. TIpeicTaBEeHUTE JaHHU HE JIOKa3BaT HAIMYMETO Ha HEOOXOJMMAaTa OpraHU3aIis U PECypcH 3a
M3BBPIIBAHE HA IEHHOCTTA, KOSATO HsAMA /1a ObJie Bb3lIaraHa Ha TPETH JIHIA o 4. 27

7. 3aBUTEJISIT € TIPEJICTaBIII HEBEPHH JaHHU MM JOKYMEHTH C HEBSPHO ChABbPKAHUE,

8. TIo IpYT HAuWH ca 3aCTPALICHN HHTEPECUTE Ha HHBECTUTOPUTE.

(6) Otka3pT Ha KoMucusiTa 1o ai. 5 ce MOTHBHpA ITHCMEHO.

IIpocnekr

Y. 12. (M3m. - JIB, Op. 67 ot 2025 r.) (1) IlpocnekTsT 3a mMyOJIMYHO TpEAJiaraHe Ha IICHHU
KHIDKa W JOMYyCKaHETO UM JIO ThPrOBHS Ha PETyIHpaH IMa3ap C€ W3TOTBA W IMyONUKyBa CHIIIACHO
m3uckBanusTa Ha Permament (EC) 2017/1129, 3akona 3a myOIMYHOTO Mpeaiiarane Ha IIEHHU KHIKA U
AKTOBETE I10 MPUJIAraHeTO UM, KaTO ChAbpKa H:

1. TaHHW 33 MTHBECTUIIMOHHUTE [N U OTPAHNYCHHUATA B MHBECTUI[MOHHATA TTOJIUTHKA;

2. omMcaHWe Ha KPUTEPHHTE, HA KOUTO TPSOBa /1a OTrOBapsT HEIBM)KUMUTE UMOTH, CHOTBETHO
B3€MaHMsTa, B KOWUTO IIE WHBECTUPA JIPYKECTBOTO, KAKTO W XapaKTEPUCTUKUTE Ha TMPUAOOUTHTE
HEJBW)KUMHU UMOTH, ChOTBETHO B3C€MaHUS;

3. JaHHUW 3a APYTUTE U3TOYHUIN Ha (DUHAHCHpPAHE, aKO TAKHBA Ca IPEBUICHU;

4. MakCHMaJHUsl pa3Mep Ha NpPEABHICHOTO BHHIIHO (HHAHCHpAaHE CIPSIMO pa3Mepa Ha
COOCTBEHHMS KaluTa,

5. naHHM 3a OaHKaTa-AeTo3uTap;

6. maHHW 32 HeoOXoauMara OpraHH3allis W PECYPCH 3a OCHINECTBSIBAHE Ha IEHHOCTUTE, KOUTO
HsIMa JIa ce Bh3Jarar Ha TPETH JIHIA Mo wi. 27;

7. MAKCUMAJTHUTE pa3MepH Ha pa3xoduTe mo wi. 9, aim. 1, T. 5;

8. MaHHU 3a JOBIIHUTETHUTE WHBECTHIINU U Pa3X0JH, HEOOXOANMH 32 BbBEXKaHE Ha aKTUBUTE
B eKCIIIoaTallus;

9. MakCHMaJIHUS pa3Mep Ha aKTHBUTE, KOUTO MOTaT Ja ObJaT MHBECTUPAHH B CIICIHATH3UPAHN
JIpy>KecTBa o uwi. 28, ain. 1;

10. (m3m. - JIB, 6p. 67 ot 2025 r.) nHpOpMaIHs 3a IPYTUTE IbPKABH, B KOUTO Bh3HAMEpsBa Ja
MpuI00MBa HEJABKUMHU UMOTH, KOT'aTO € MPHJIOKUMO;

11. mpyru JaHHU U TOKYMEHTH, OTIpEJIeNIeH ¢ Hape0a.

(2) UneHoBeTe Ha ChBETA HA AUPEKTOPUTE HA IPYKECTBOTO ChC CIIEI[MATHA MHBECTUIIMOHHA TIET,
HETOBHST TMPOKYPHCT, KaKTO W IIMIETO, TapaHTHPAIO IEHHUTE KHWXa, OTrOBapsT COJIHMIApHO 3a
BpeluTe, MPUYUHEHN OT HEBEpPHH, 320y KaBallly WM HEIIbJIHU JaHHU B TpocriekTa. Jlumnara mo 4.
18 oT 3akoHa 3a CUETOBOJCTBOTO OTTOBAPSAT COJIHMIAAPHO C JIMLATAa MO M3pEYeHHE IIBPBO 3a BpEnu,
MPUYUHEHH OT HEBEPHM, IOJABEXKJAIlM WM HENbJIHA JaHHA BbB (PMHAHCOBHTE OTYETH Ha
JPY>KECTBOTO ChC CIENMANTHA UHBECTUIIMOHHA 1iel. Koraro B mpocriekTa € BKJIIoYeHa HHPOPMAITUS OT
OJIMTUPAaHU (PUHAHCOBU OTYCTH, PETUCTPHPAHHSAT OJIUTOP OTroBapsl 3a BPEAWUTE, NMPUYUHEHH OT
OJIMTUPAHUTE OT HETO (PMHAHCOBU OTYETH.

[IbpBOHAYATHO yBENIMYaBaHE HA KalMTalIa



Yn. 13. (1) IlspBoHaUamHO yBeNIWYaBaHE Ha KamWTaja Ha APYKECTBOTO CBhC CIICIHATHA
WHBECTHUIIMOHHA I1eJ1 c€ U3BBPIIBA CaMO BB3 OCHOBA Ha 0jo0peH ot Komucusra mpocnexT mo wi. 12.

(2) llpu mppBOHAYATHO yBEJIMYaBaHE HA KamuTana ce U3AaBaT ImpaBa 1o cMuchaa Ha § 1, T. 3 oT
JOMBITHUTENHUTE pa3nopeaOu Ha 3akoHa 3a MyONMYHOTO NpeaaraHe Ha HeHHW KHuka. Cpelry Besika
aKIUs OT YBETMYCHHUETO CE M3/1aBa €HO MPaBo.

(3) IIbpBOHAYANTHOTO yBeNMUaBaHE Ha KamuTaja ce 0OCIy)KBa OT MHBECTHLIMOHEH MOCPETHHK C
KaluTana, He Mo-MalbK OT mpeaBuacHus B wi. 10, am. 2 or 3akoHa 3a masapure Ha (PUHAHCOBU
WHCTpyMeHTH. llsmata emmcus mpaBa mo an. 2 ce Mpeiuiara OT WHBECTHUIIMOHHHS ITOCPETHHK 32
THPrOBUS Ha perynupan mazap. [Ipu mppBOHAYATHOTO yBeNHYaBaHe Ha KalWTalla HE Ce MpHiiara 9.
194 ot THproBckus 3aKOH.

(4) JdpyXecTBOTO ChC CHeNraTHa WHBECTUIIMOHHA IIeJT U3Ipalia YBEAOMICHHE /10 PeTyIHpaH
masap, Ha KOUTO Ie ce MpejjiaraT HEeTOBUTE aKIMU. YBEIOMIICHHETO ChIAbp)Ka HadallHATa JaTa, OT
KOSITO 11 3all04He MpeyIaraHeTo Ha IpaBaTa, CPOKOBETE, P KOUTO 1IE Ce U3BHPIIBA, U HHPOpMALIUs
3a Opos M 3a HOMUHAJTHATA ¥ EMUCUOHHATA CTOMHOCT Ha aKLMUTE, KOUTO I CE 3aITHCBaT.

(5) YBemomiieHHeTO 110 ai. 4 TpsOBa ma ObAe M3MpaTeHO HE MO-KhCHO OT 30 paGOTHHW AHH OT
JaTaTa Ha W3/1aBaHe Ha JUIeH3 mo wi. 11.

(6) Perynupanust naszap € JJIbXKEH J1a IpUeMe 3a ThpryBaHe Mpaparta 1o ai. 2.

(7) CpokbT 3a 3amucBaHe Ha akmuu 1Mo an. 1 e Haii-manko 30 mam. Hagamoro Ha cpoka 3a
3aMycBaHe Ha aKIMY CHhBMAJIA C HAYAIOTO Ha CPOKa 3a IPEeXBhpJIsiHEe Ha mpaBaTa. CPOKBT 3a 3aIHCBaHe
HA aKIWW U3THYa Hai-Maiko 5 paOOTHU JJHH ClIe/l M3THYaHE Ha CPOKa 3a MIPEXBBPIITHE HA MpaBara.

(8) IIbpBOHAYAIHOTO yBEIMYaBaHE HA KalUTalla CE U3BBPIIIBA 10 pa3Mepa Ha 3aUCAHUTE AKIIHH.

[Ipomsna Ha pupmara 1 mpeaMeTa Ha IEHHOCT IPU HEW3IaBaHe Ha JTUIICH3

Ya. 14. (1) Komucusara uznpama 10 AreHiusaTa 1o BIUCBAaHUATA BIIE3NUS B CHJIa OTKa3 Ja
n3Jaje JTUIEH3.

(2) Axo Komucusita He momydu 3asBieHne mo wi. 11, anm. 1 B cpok 10 6 Mecerna OT moxy4aBaHe
Ha yYBEJIOMJIEHHETO 110 4. 6, ai. 3, Komucusra yBenomsiBa AreHIusTa 1o BIIMCBaHUATA 32 TOBA.

(3) B ciayyaure no an. 1, choTBeTHO ai. 2, ATEHIUATA MO BIHMCBAaHUATA CIYXKEOHO 3ajMvaBa
mpenMeTa Ha JEHHOCT Ha APYKECTBOTO KAaTO JAPYKECTBO ChC CIIEIMAIHA WHBECTHUIIMOHHA e U
BIIMCBa M3MEHEHNE Ha (upMaTa Ha JPYy>KEeCTBOTO, KaTO 0003HAYEHHUETO ,,aKIIMOHEPHO JIPYKECTBO ChC
CrelrajiHa UHBECTHIIMOHHA 1e'", ChoTBeTHO abpeBuarypara ,,AJICUIL", ce 3aMeHs ¢ ,,aKIIMOHEPHO
JIPYKECTBO", CHOTBETHO ,,AJ[".

[IpoMsiHa B yCTpPOHCTBOTO M yIpaBiIieHHWETO. 3aMmsiHa Ha OaHkarta-mermo3utap. [IpomeHu B
MpaBHJIaTa 3a yIpaBieHHe Ha prUCKa

Y. 15. (1) llpomsiHa B ycTaBa win Juiara mo wi. 10, an. 2 u 4 ce gomnycka cies 0100peHre oT
Komucusra.

(2) 3amsiHa Ha OaHKaTa-JIeTo3uTap Cce JIOMycKa ciiel ogoopeHue oT Komucusra.

(3) Tlpomenu B mpaBuiara 1o wi. 9, aj. 3 ce gomyckar cien ogoopenue ot Komucusra.

(4) 3a u3gaBane Ha oj00peHKe 1O ai. 1 - 3 IPYKECTBOTO ChC CIEIUAIHA WHBECTUIIMOHHA LIS
rmojmaBa 3asBlieHHe 10 KoMucusita ¢ NpHIOKEHH KbM HErO JaHHW W JIOKyMEHTH, OIPEJEICHU C
Hapenoa.

(5) Komucusita 1o mpeayio’)keHne Ha 3aMECTHHK-TIpENICeaTelisi Ce MPOU3HACS IO 3asSBICHUETO,
KaTo W3/aBa WM OTKa3Ba Jia u3gane onoOperue 1mo ain. 1 - 3, B Cpok OT 7 paOOTHU JHHU OT IOTydaBaHe
Ha 3asABJICHHUETO C TPWIOKEHUATA KbM HEro, a aKo ca IOWCKAaHW JOITBIHUTEIHA WHQOpMamus U
JOKYMEHTH - OT TOJIy4aBaHETO WM, CHOTBETHO OT M3THYaHE Ha CpPOKa 3a MPEIOCTaBSHETO WM.
Komucusra oTkassa na uzgane onoOpeHne, ako He ca Cria3eHU M3UCKBaHUATA HAa 3aKOHA MJIM aKTOBETE
1o npujaraneto my. Yinen 11, an. 2 u 3 ce npunara cbOTBETHO.

(6) TlpomsiHaTta B ycTaBa wiu aunara mo 4wi. 10, an. 2 u 4 ce BUcBa B THPTOBCKHSI PETUCTHP CIIE
npencTaBsiHe Ha 0Jj00peHneTo Ha Komucusta. M3uckBaHeTo 1Mo u3peveHue IbPBO 3a MpeJICTaBsIHe Ha
ofo0peHre He ce Mpujara MpH yBeJIWYaBaHE Ha KamuTana ciied OJOOpEH MPOCHEKT U YCIIEHIHO
MPUKITIOYMJIO YBEIWYaBaHe Ha KaluTaia Ha JPY>KECTBOTO ChC CIICIalHa HHBECTHUIIMOHHA I1eJ1, KOTaTo
pa3MepbhT Ha KaruTasa u OposT Ha aKIMUTE ca SAMHCTBEHUTE TPOMEHH B yCTaBa.

OtHemaHe Ha JHLIEH3

Ya. 16. Komucusita no npeajgokeHue Ha 3aMECTHHUK-TIPeceaaTeNs MOXKe Ja OTHEME M3JaleHHs
JIUIEH3, aKO APY>KECTBOTO ChC CIIEIMATHA HHBECTUIIMOHHA TIEJT:



1. He 3amoYHEe Na W3BBpIIBAa AeHHOCTTA MO Wi. 5, a;. 1 B cpok 12 Mmecema oT marata Ha
M3/IaBaHETO Ha JIMIIEH3a WM HE € U3BBPIIBAIO AEHWHOCTTA, 332 KOATO € MOIYYHIIO JTUIeH3, TIOBeYe OT 6
Mecela;

2. € IPEJCTaBIJIO HEBEPHH JAHHU WIH JOKYMEHTH C HEBSPHO ChIBPIKaHUE, KOUTO Ca TOCTY KU
KaTo OCHOBaHWE 32 M3[aBaHe Ha JINIEH3A;

3. mpecTaHe Ja OTTOBapsi Ha YCIOBUATA, IPU KOUTO € U3a/ACH JUICH3BT;

4. M3PUYHO ce OTKaXKe OT M3JaICHUs JIHUIICH3;

5. He € M3MBJIHWIO MPHUJIOKEHA MPUHYIUTEIHA aJJMIHACTPATHBHA MSIPKa MO TO3W 3aKOH, 3aKOHA
3a MOyONWYHOTO TIpeAjlaraHe Ha I[eHHW KHIDKA, 3aKOoHa 3a JeHHOCTTa Ha KOJIEKTHBHUTE
VMHBECTUIIMOHHM CXEMU M Ha JIPYTH TPEINPUATHS 32 KOJCKTHMBHO WHBECTHpPAHE WJIM aKTOBETE IO
MIPIJIAraHEeTO UM;

6. Tpy0O WIM CHCTEMHO HapyllaBa pPa3loOpen0nTe Ha TO3W 3aKOH, 3aKOHA 3a MyOJIMIHOTO
npe/JiaraHe Ha IIEHHW KHIDKA, 3aKOHA 3a MpHjiaraHe Ha MEPKHUTE Cpelly Ma3zapHHUTE 3J0ymoTpedu c
¢unancoBu nHcTpyMeHnTtH, Pernament (EC) Ne 596/2014 na EBponeiickus napnamenTt 1 Ha CbBeTa OT
16 anpun 2014 1. oTHOCHO Ma3zapHara 3moynorpeda (PerimamMeHT OTHOCHO MasapHara 3710ymoTpeda) u
3a ormsHa Ha JupektuBa 2003/6/EO ma EBpomeiickus mapinamenT u Ha ChbBeTa M TUPEKTHUBU
2003/124/EQO, 2003/125/EO u 2004/72/EO na Komucusra (OB, L 173/1 ot 12 rouu 2014 r.), Hapu4aH
mo-Haratek ,,Permament (EC) Ne 596/2014", Permament (EC) 2017/1129 wmnmm aktoBeTe IO
MIPUJIATaHETO WM.

JeiicTBus ciell BIM3aHe B CHJIa HA PEIlIeHHE 32 OTHEMaHe Ha JIMLIEH3

Ya. 17. (1) Cnen Bnu3aHe B cujia Ha PEIICHUETO 3a OTHEMAaHE Ha JIMIICH3a HA JPYXKECTBO CHC
CHenuagHa WHBECTHUIMOHHA 1en Kommucusrta He3abaBHO yBeqoMsBa ATEHIMATA IO BIHCBaHUATA 3a
3ajJM4yaBaHe OT MpeMeTa My Ha JCHHOCT, 4e € JPY’KECTBO ChC CleaiHa WHBECTUIIMOHHA 1IeJ, U 32
3ajyn4yaBaHe Ha 0003HAYCHHUETO ,,aKIMOHEPHO APYKECTBO CHC CIHENMATHA WHBECTUIIMOHHA Len" WU
abpesuartypara ,,AJICUILL".

(2) B cmyuanTe Ha OTHEMaHe Ha JIMIIEH3 HAa OCHOBaHMe Wwi. 16, T. 1 - 3, 5 u 6 ¢ Bm3aHe B cuia Ha
pemenrero Ha KoMucusara 3a oTHeMaHe Ha JIMICH3a JPYKECTBOTO ChC CIEIHAIHA WHBECTUIIMOHHA
[IeJ Ce MPeKpaTsBa U Ce M3BBPIIBA JTUKBHUIAINSA MO Pela Ha TiaBa CeAeMHajeceTa OT [hproBCKUsS
3aKOH OT Ha3Ha4YeH OT JTBKHOCTHOTO JIMIE TI0 PETUCTpalusATa KbM ATEHIMTA 10 BIIMCBAaHUATA
nukBuaaTop. KoMucusita oTHpaBs HCKaHe 10 ATEHIUATA 1O BIMCBAHUATA 32 Ha3HAYaBaHE Ha
JUKBUIATOP C YBEAOMIICHHETO 1O ail. 1.

(3) Cnen Bnm3aHe B CWJIa Ha PEIISHHETO 3a OTHeMaHe Ha ymieH3a Komucusra npenmprema
HEOOXOJIMMHUTE MEPKHU 32 YBEJOMsBaHE Ha OOLIECTBEHOCTTa 4pe3 MyOJiMKyBaHe Ha ChOOIIEHHE Ha
HMHTEPHET CTPAHMIIATA CU U YBEJOMSBAaHE Ha PEryJIMpaHus mas3ap, Ha KOHTO Ce ThPryBaT aKIMUTE Ha
TPy KECTBOTO.

(4) Cnen BIM3aHe B CHJIa Ha PEIIEHHETO 32 OTHEMaHE Ha JIMIeH3a Ha OCHOBaHHWe wi. 16, T. 4
JPY’KECTBOTO TMPOABIDKaBa Ja ChIIECTBYBA KAaTO aKIMOHEPHO JPY)KECTBO, KOETO € ITyOJHMYHO
JPY>KECTBO 10 CMUCHJIA Ha 3aKOHA 33 MyOJIMYHOTO MpeAiaraHe Ha [IEHHH KHIKA.

(5) Ho 3annuaBaHETO Ha JAPYKECTBOTO OT THPTOBCKHS PETUCTHP, CHOTBETHO JI0 BIM3aHE B CHIIA
Ha pEIIeHUETO 3a OTHEMaHE Ha JINLIEH3 Ha OCHOBaHME 4. 16, T. 4, MOraT /a ce U3BBPUIBAT IPOBEPKH
mo uwi. 19 or 3akona 3a Kowmmucusta 3a (QuHAHCOB Hai30p W Ja ce MpHJarar NPUHYAUTEIHU
AIMUHUCTPATUBHU MEPKH 110 4. 58.

JeiicTBus, CBBp3aHH C OTHEMaHE Ha JIMIIEH3a [0 WCKaHEe Ha JAPYKECTBOTO CHC CIIEI[HallHA
MHBECTHUIIMOHHA 11EJT

Y. 18. (1) Pemenne 3a oTka3 ot numeH3 mo wi. 16, T. 4 ce B3eMa OT 00mMOTO CHOpaHWe Ha
AKIMOHEPUTE C MHO3MHCTBO OT TPH YETBBPTH OT 3aIMCAHUS KalUTall.

(2) 3a B3emMaHe Ha pemIeHre 10 al. | Ha aKIMOHEPHUTE Ce MPEACTABS MPOEKT Ha MPEIOKECHHE 3a
00paTHO M3KyIyBaHE Ha akmuu chriacHo wi. 111, an. 5 ot 3akoHa 3a MyOIMYHOTO TpemjIarane Ha
IIEHHU KHW)Xa TPU YCIOBHATA W IO pella Ha THProBO mpemiaraHe mo wi. 1496 OT chIIus 3aKoH,
BKITIOYBAI ¥ 00OOCHOBKA Ha I[eHaTa Ha 0OpaTHO M3KYITyBaHe, OIpe/ielieHa ChIIaCHO M3UCKBAaHUITA Ha
3akoHa 3a MyOJIMYHOTO IpejylaraHe Ha IICHHU KHIKA U aKTOBETE MO Tpuiarasero My. [IpoekTsT Ha
MpeJIOKEeHNEe 3a OOpaTHO W3KYyNyBaHE W OOOCHOBKaTa Ha IIEHaTa CE€ M3TOTBIT OT ChBETa Ha
JTUPEKTOPHUTE ¥ Ca YaCT OT MUCMEHUTE MaTepHaIl 3a 00I0TO ChOpaHUE Ha aKIIMOHEPUTE.

(3) Pemenwnero mo an. 1 cienBa 1a BKITIOYBA OMPAaBOMOIIABaHE HA ChBETA HA AUPEKTOPHUTE MPH
u3NazeHa BpeMeHHa 3a0paHa mo wi. 152, anm. 1 or 3akoHa 3a MyOJNWYHOTO IpeiaraHe Ha IEHHU



KHIDKA J]a KOPUTHPA MPeJI0KESHUETO 32 00paTHO M3KYITyBaHe IPH TOYHO CIIa3BaHE HAa yKa3aHWATA Ha
Komucwusira, cpappkantu ce B cro0mmeHneTo no wi. 152, an. 1 ot 3akoHa 3a myOIUIHOTO MpeaiaraHe
Ha LIEHHM KHIDKa. B pemieHnero M3pu4yHO ce MpeBIIKAa, Y€ LieHaTa Ha OOpaTHO M3KyIyBaHE B
MyONMKYyBaHOTO MPEATIOKECHUE 32 00paTHO U3KYITyBaHe HE MOXKeE Jia € 0-HHUCKa OT Ta3M, 0100peHa oT
00110TO CHOpaHUe HA aKIIHOHEPHTE.

(4) AkunoHep, KOWTO € TiacyBall IPOTUB PELICHUETO 32 OTKAa3 OT JIMLIEH3 WK HE € B3eJ yJacThe
BBHB B3€MaHETO Ha TOBAa pELICHUE, MOXKE J1a MPEIsBH aKIIMUTE CH 32 00paTHO M3KYIyBaHe IO pela Ha
0I0OpeHHs POEKT 32 THProBO MpeiokeHue mo wi. 1496 ot 3akoHa 3a MyOIMYHOTO Tpe/iarane Ha
IleHHH KHIka. Ynen 187a, an. 5, m3pedeHne mbpBo OT THProBCKus 3aKOH HE CE MpHUIIara.

(5) 3a mpeanoxeHrueTo 3a 00paTHO M3KYITyBaHE C€ MPHJIAraT ChbOTBETHO M3MCKBAaHUSTA Ha HIl.
149, an. 12, un. 1496, an. 4, uin. 150, an. 1,2,4 -7u 12, un. 151, am. 1,2, 4, 6 u 7, un. 152 - 154, 156,
157, 1578 u 157r ot 3akoHa 3a MyOJWYHOTO TpeIaraHe Ha IIEHHW KHW)KA, KaKTO M aKTOBETE IO
MPWIATaHETO MY.

(6) dpy*ecTBOTO ChC CHENHANTHA HMHBECTHLIMOHHA LIEN € JUTHXHO B CPOK A0 7 paOOTHU AHU OT
MpOBEXKIaHEe Ha OOIMOTO chOpamme mo aim. 1 ga momame B Kommcwsra mckane 3a omoOpeHHE Ha
MIPEIJIOKEHUETO 32 0OpAaTHO M3KYITyBaHE.

(7) JdpyXkecTBOTO ChC CIiCIIMAIHA MHBECTULIMOHHA 1) € JUIBKHO B CPOK 10 7 pabOTHU JHU OT
MIPUKJTFOYBaHE Ha 0OPaTHOTO U3KYITyBaHe Ja Mmovcka oT KoMucusTa oTHEMaHe Ha W3/IaCHAS JIUIICH3.

(8) Koraro B pe3ynraT Ha 0OpaTHOTO HM3KYITyBaHE JPY>KECTBOTO € M3KYMHJIO OOPAaTHO BCHYKH
akiuu, Kommcusita Mo mpeasioKeHHe Ha 3aMECTHUK-TIpeceAaTeliss OTIHCBA IPYKECTBOTO KaTo
myOonu4Ho oT peructbpa mo wi. 30, an. 1, T. 3 oT 3akoHa 3a Komucusira 3a puHaHCOB Haa30p.

I'n1aBa Tpera
N3NCKBAHUSA KbM JEMHOCTTA HA IPYXECTBO CbC
CIHHEHUAJIHA UTHBECTUIIMOHHA IIEJI

CpXxpaHeHHe Ha TTAPUYHUATE CPEICTBA U [IEHHNUTE KHIDKA

Yn. 19. (U3m. - IIB, 6p. 51 ot 2022 1.) (1) JdpyXkecTBOTO ChC clieIMaiHa WHBECTUIIMOHHA TIEIT
ChbXpaHs;IBa MAPUYHUTE CH CPEJCTBA U IECHHUTE CU KHIDKA B OaHKa-Iemo3uTap.

(2) ApyKecTBOTO ChC ClielaiHa WHBECTUIIMOHHA 111 U3BBPIIBA BCUUKH IUIANIAHUS CaMO Ype3
OaHKaTa-[eTo3nuTap TMpH Cla3BaHEe HA YCJIOBUATA, MPEABHICHH B HETOBUS yCTaB M IPOCIEKT 3a
MyONWYHO MpejyiaraHe Ha IeHHN KHMXKa, C U3KITI0YEeHUE Ha pa3IUIalllaHusITa B CayvdanuTe Mo ai. 4.

(3) 3a GaHKaTa-AEMO3UTAp CE MpUiarar ChOTBETHO M3WMCKBAHUATA HA IIaBa IMeTa OT 3aKOHA 3a
JNEHHOCTTa Ha KOJIEKTHBHUTE WHBECTUIIMOHHH CXEMH W Ha JPYTH TPEANpPUSATHS 332 KOJIEKTHBHO
WHBECTHPAHE.

(4) B ciryuante, KOraTo JpYyKeCTBOTO ChC CIICIIUaIHA WHBECTHUIIMOHHA 1€ CKIFOUU JIOTOBOP 32
KpenuT ¢ 6aHKa, pa3IuyHa OT OaHKaTa-Aeno3uTap, pasiulallaHusTa npe3 0aHkaTa-KpeJuTop MoraT Ja
ObaT B pa3Mep, HE MO-TOJSAM OT OINpPEAeTICHUTE B JOTOBOPA 32 KPEOUT KPEIUTHH OOOpPOTH IO
pasmamarenHa cMeTka. J[py»KecTBOTO ChC CIElHaTHA WHBECTUIIMOHHA 1€ HE MOXKE Ja W3BBPIIBa
JpYyTH IJIalanus upe3 OaHKaTa-KpeJuTop OCBEH TaKUBa, CBBP3aHH C JOrOBOPa 33 KPEIHT.

(5) (U3m. - JIB, 6p. 51 ot 2022 r.) B cpok 70 Tpu pabOTHU JHH OT CKIIFOUYBAHETO HA JIOTOBOP 32
KpPEINT TI0 ajl. 4 IPYKECTBOTO ChC CIENHaTHa NHBECTUIIMOHHA 111 yBeroMsBa Komucusra n 6GaHkara-
JIETIO3UTap OTHOCHO OaHKkaTa-kpenutop. OcBeH mHpoOpMalnus 3a OaHKaTa-KpeJAuTOp, YBEIOMIICHUETO
ChIbpXKa Hal-manko uH(pOpMaIus 3a BUIA, pa3Mepa, BalyTaTa, JIMXBEHHS MPOIEHT, TOIUIITHHSI
MIPOLIEHT Ha Pa3XOJUTe, CPOKA HA KpeluTa, 00e3MeueHns U COMUAAPHH JUTHKHUIN, KAKTO U TIEPHOINTE
Ha TUIAIIAHUS TI0 JIMXBU W TJIaBHUIM. J[py»KecTBOTO € JTBXKHO aa yBenomu Komwucusita u OaHKaTa-
JIETIO3UTAp U 32 BCSIKO M3MEHEHHE B JIOTOBOPA, KOETO BOJIM JI0 IPOMSIHA B MOJlaieHaTa HH(opMaIus 1o
U3pEUYCHHE TBPBO, B CPOK TPH PAOOTHH JHHU OT H3MEHEHHETO.

(6) JIpy>KecTBOTO ChC CIIENMAHA WHBECTUIIMOHHA IIENI € JUTHXKHO J0 15-0 4mcino Ha Mecera,
cliefiBalll BCSKO TpUMeceuue, Ja MpeicTaBs Ha OaHKaTa-Ierno3uTap uHGopManus OTHOCHO
YCBOSIBAHETO Ha KPEIUTA 110 all. 4 ¥ HETOBOTO IMOTacsiBaHe.

JlexnapupaHe Ha UMYIIECTBEHH U JICIIOBU UHTEPECU

Ya. 20. Jlumata mo . 10, an. 2 u 4 ca mrexHU B cpok 90 mHM cienm Kpas Ha ChHOTBETHATA
KalleHJapHa ToAWHA Ja mojxaBaT B Komucusara nexiapanusi 3a HUMYIIECTBEHHUTE U JCIOBUTE CH
WHTEPECH 10 YCTAaHOBEH OT 3aMECTHHK-TIpeiceaTens oopasel.

INepconanen npodui B cucTemMara 3a CUTYPHO €JIEKTPOHHO BPhUYBaHE



Y. 20a. (Hos - IB, 6p. 25 ot 2026 1.) (1) Apy)kecTBara che CIeliaTIHa HHBESCTUITMOHHA IIETT ca
JUTHKHH TI0 BCAKO BpeME Ja pasloiarar ¢ MepcoHaleH mpodwuil, perucTpupaH B mH(pOpMaIHOHHATA
crcTeMa 3a CUTYpHO eJIEKTPOHHO BpbUBaHe KaTo Moy Ha [lopTana Ha eneKTpOHHOTO yNpaBieHHE TI0
CMHCHJIAa Ha 3aKOHA 32 CJIEKTPOHHOTO yNpaBICHHE.

(2) dpyXecTBOTO ChC CIelaiHa MHBECTUIIMOHHA TieN yBenomsiBa Kommcusirta 3a cBos mpodur
Yype3 cucTemara 1o aji. | B 7-IHEBEH CPOK OT PETUCTPUPAHETO Ha Mpodua.

3acTpaxoBaHe Ha HEABHKHUMUTE UMOTH

Yn. 21. (1) JpyxecTBOTO CbhC CleNMaTHa WHBECTHUIIMOHHA IIE€J € THKHO Ja 3acTpaxoBa
HEIBIDKAMHUTE CH WMOTH 32 TOKpWBaHE HA MPHUIOKHUMHTE pucKoBe mo pazmen I, T. 8, mbpBo -
YEeTBBPTO M LIecTo Tupe oT nmpuioxkeHue Ne 1 ot Kogekca 3a 3acTpaxoBaHeTo B 7-THEBEH CPOK CIEN
MpuI00WBaHETO HAa CHOTBETHHSI MMOT, CHOTBETHO CIIE[] M3JaBaHE HAa yIOCTOBEPUTENCH JOKYMEHT 3a
BBBEXTAHETO My B €KCIIJIOATAIIHS.

(2) UznckBanero mo an. 1 He € 3aXBbJDKUTENHO 33 3€MECIICKUTE 3€MH 10 CMUCHIA Ha WI. 2 OT
3akoHa 3a COOCTBEHOCTTa M MOJ3BAHETO HA 3€MEICIICKUTE 3€MHU M 32 HE3aCTPOCHHUTE MO3EMIICHU
MMOTH.

OrneHka Ha HEABIKMMHUTE HMOTH U B3E€MaHUATa

Y. 22. (U3m. - JIB, 6p. 70 ot 2024 r., B cuiia oT narata, onpenenena B Pemenne Ha ChBeta Ha
EBporeiickus chro3 3a MprueMaHeTo Ha eBpoTo oT PemyOnuka brirapus, mpuero B ChOTBETCTBUE C WII.
140, maparpad 2 ot IPEC, u Pernmament Ha CpBera Ha EBpomelickus cbi03, MPHET B CHOTBETCTBHE C
w1, 140, maparpad 3 or ADEC; usm., Op. 67 or 2025 r.) (1) HdpyXecTBOTO ChC CIEIUAIHA
HMHBECTHUIIMOHHA IIeJT MOXE J1a TPUA00KBa, ChOTBETHO Jia IIPOaBa, HEJIBKMMH UMOTH WJIH B3EMaHUS
caMo aKo 3a CHIIUTE € HAJWIIEe OIEHKA OT €IWH WM MOBeYe HE3aBUCHMH OLICHUTEIH HWIIH JPY>KECTBO
Ha HE3aBHCHM OILCHUTCI C KBaJ’II/Iq)I/IKa]_[I/Iﬂ 1 OIIMT B OLCHABAHCTO Ha HCEABHXHUMU HMOTHU OT
CBHOTBETHUS BUJI, KOSTO € M3BBPILIEHA TpEean MPUI0OMBaHETO, CHOTBETHO Mpenu mpoaaxodara, cien
BB3JIaTaHe OT APY>KECTBOTO ChC CIICMATHA NHBECTHIINOHHA TIEJT.

(2) He3aBUCHUMUST OIIEHUTEN, CHOTBETHO IPYKECTBOTO HA HE3aBUCHUM OIICHUTEN 1Mo ail. |1,
TpsiOBa:

1. nma mpuTekaBa MPAaBOCIOCOOHOCT 32 OIEHKAa HA HEIBIKUMH HMOTH OT CHOTBETHHUS BHJ
CBIJIACHO 3aKOHA 32 HE3aBHCHMUTE OIICHUTEIH,

2. la He € ¢ OTHEMaHa MPaBOCIOCOOHOCT HAa HE3aBUCHM OLCHHUTEI 3a OLCHKA Ha HEJBHKUMHU
HUMOTH OT CbOTBECTHHUA BUA NPE3 MOCICAHUTEC TPU T'OAVMHU IPEJU JaTaTa, 3a KOATO C€ OTHACHA OLICHKATA,

3. KaTo OIICHHUTEN Ha HEJIBUKIUMH UMOTH OT ChOTBETHUS BUJ Ja HE € U3BBbPIIBAI HAPYIIICHHUS Ha
1. 17, an. 2, an. 18, 7. 1 -3 u 1. 6 m 7 m 4. 21 or 3akoHa 3a HE3aBHCHUMHTE OIICHUTEIIH TPE3
MOCJIeTHUTE TPU TOAWHU MPEH JaTaTa, 3a KOATO Ce OTHACS OIICHKATa,

4. na UMa Hal-MaJKoO TPH TOAWHH MPO(GECHOHAICH ONHUT NPH OILEHSBaHE HA WHBECTHIIMOHHH
WMOTH, CbOTBETHO Ha B3eMaHUSI.

(3) Onenkara o ain. 1 He Moxe Aa ObJe BB3JI0XKEHA Ha JIUIIE, KOETO:

1. mpuTexkaBa MPAKO WIM HENPSKO ydyacTHE B KamuTajla Ha JIPYKECTBOTO ChC CIEIHaTHA
MHBECTHULIMOHHA €)1 UK Ha TPETO Juue 1o wi. 27, an. 4;

2. e 4JieH Ha ChbBeTa Ha JUPCKTOPUTEC Ha APYKECTBOTO CHC CI€HaIHA MHBECTULIMOHHA LCJT UJIN
Ha YIIpaBUTEJIEH OpraH Ha CIeNHUaIN3UpaHo Py KECTBO Mo wi. 28, an. 1, uiu Ha TpeTo JuIle 1o wi. 27,
ai. 4,

3. € CBBP3aHO JHIIE C JIPY’KECTBOTO ChC CIEIHATHA HHBECTUIIMOHHA Tell, ¢ Jnie 1o wi. 10, am. 2
1 4 WK ¢ JHIe, KOETO MPUTEXKaBa NMPSKO MK HEMPSKO HAJ 5 Ha CTO OT KaluTaia Ha JIPYKECTBOTO ChC
CHelraiHa MHBECTUIIMOHHA [1eJ1 MJTH Ha CIIeIIHATN3UPaHO JIPYKECTBO 10 11, 28, ai. 1;

4. e mpoaBay WM KyIlyBad Ha HEABIKUMUS UMOT HIIM B3€MaHETO, WICH € Ha YIPaBUTEIICH WIIH
KOHTPOJICH OpraH, CbAPYKHUK WX aKIMOHEP € B IIpoJjaBadya WK B KyITyBada, KaKTO U CBbP3aHO JIULEC
C IMpoJjaBadya WM KyllyBayda, ¢ 4JICH Ha YIIPABUTCIIHUA UJIW KOHTPOJIHHA MY OpraH, C HCTOB CHbAPYKHUK
WK aKIHOHEp;

5. Ou Owio MOBIUSHO OT Jpyra (GopMa Ha 3aBUCHMOCT WMJIM WHTEpEC NPH W3BBPIIBAHE Ha
OIICHKATA.

(4) dpyxecTBOTO ChC crenyaniHa HHBECTHUIMOHHA 1IeJT Bb3JIara U3BBPLUIBAHETO HA OLEHKA 10 all.
1 cnen mpenacTraBsHE OT HE3aBUCHMUS OLIEHUTEN Ha cepTU(UKAT 3a ChOTBETHATA MPABOCIIOCOOHOCT,
KaKTO W JIeKJapainus 3a Jircata Ha oOcTosTencTBa mo an. 2, T. 2 U 3 u an. 3 u uadopMmanms 3a



W3BBPIICHN OIEHKH, JOKa3Balia NpoQeCHOHAIHUS ONHT O all. 2, T. 4. JIOKyMeHTUTE MO U3pCUCHUE
ITBPBO Ce MPHUJIAraT ¥ KbM W3TOTBEHATA OIEHKA.

(5) He3aBucUMHTE OIICHUTENIM OTTOBAPAT 32 BPEIH, MPUUMHEHHU HA IPYKECTBOTO ChC CICIHATHA
VMHBECTHUIIMOHHA I1EJ1, aK0O TE Ca MPsKa U HEMOCPEACTBCHA MTOCIIEANIIA OT TEXHH BUHOBHHU JICHCTBUS BHB
BpPB3Ka C M3rOTBEHATA OIICHKA.

(6) llenute, MO KOWTO APYKECTBOTO CBhC CIENMANHA HMHBECTHLMOHHA LeJl NpuaoOuBa
HEJBW)KMMU UMOTH WJIM B3EMaHHUs, HE MOTar Jia HaJIBUIIaBaT C MOBEYE OT 5 HAa CTO OT ChOTBETHATA
OIIeHKa I10 aJl. 1, a IeHuTe, 1Mo KOMTO TH MPoJIaBa, He MOTaT qa ObJaT 3aHIKEHH C TI0BeYe OT 5 Ha CTO
OT OIIEHKATa IO al. |, 0OCBeH MpH W3KIIIOYUTENTHN 00cTosATeNncTBa. B TO3M cirydait nmumata mo 4wi. 10, ai.
2 TpsiOBa J1a OOSCHST NEMCTBUATA CH B OTUETHUTE 110 WI. 31, ai. 1 3a ChOTBETHUS TIEPUO/T.

(7) (U3m. - [IB, 6p. 70 ot 2024 r., B cwiia ot garara, onpezeiieHa B Pemenne Ha ChBeTa Ha
EBporeiickus cpro3 3a mpueManeTo Ha eBpoTo oT PemyOnmka brirapus, mpuero B ChOTBETCTBHE C WL
140, maparpad 2 ot JJI®EC, u Pernament Ha CbBera Ha EBponelickus chio3, MPUET B CHOTBETCTBUE C
ui. 140, maparpad 3 or APEC) B cnydyante Ha npuaoOrBaHe Ha 3eMe/IeNCKa 3eMsl 10 CMHChJIA Ha YL
2 ot 3akoHa 3a COOCTBEHOCTTa M IOJI3BAaHETO Ha 3eMenelICKuTe 3eMH Ha croiHocT mox 10 000 eBpo
IpY>KECTBOTO MOXE J1a He N3BBPIIBA OICHKA MTPEeNr NPUI00NBaHE.

(8) (M3m. - 1B, Op. 67 ot 2025 r.) [Ipeau npumoOuBaHeTO, CHOTBETHO MPEaH MpojaxdaTa Ha
HEJBIDKAM UMOT Ha TEPUTOPHUATA HA JIPyra JbpKaBa, C€ M3BBPIIBA OIEHKA OT HE3aBUCUM OIEHUTET
Wi Tpu3HaT omeHuten. Koraro omeHkata ce W3BBPIIBA OT NPU3HAT OICHWTEN, C€ MpHiarat
ChOTBETHO ail. 1,3 u 4.

HOCHCZIBEIHII/I OILI€HKU Ha HCABMKUMUTEC UMOTHU U B3EMaHHUATA

Yn. 23. (1) IlputexxaBaHuTe OT APYKECTBOTO CHC CHENHMAaTHA WHBECTHUIIMOHHA 1€ HEABM)KUMU
HWMOTHU WJIM B3€MaHU CC€ OLICHABAT KbM Kpas Ha BCAKa (I)I/IHaHCOBa roavHa mnpu CbOTBCTHO MpUJIaraHe
Ha wi. 22, KaTo OIICHKaTa TpsiOBa Ja ObJie M3rOTBEHA HE MO-KBCHO OT 28 (heBpyapu Ha Ciie/BaIiara
roguHa. M3ucKBaHETO 1O M3pedeHne MbPBO HE Ce MpHiara, B CIIy4aid 4e € HaJHIle OIeHKa, KOSTO €
BaJIM/IHA KbM Kpas Ha (UHAHCOBATA TOJMHA.

(2) Ouenkure 1o an. 1 ce orpas3sBaT B oT4eTUTE 1O 4. 31, ast. 1 Ha APYKECTBOTO ChC CIIELUAIHA
MHBECTUIIMOHHA IIeNl B CHOTBETCTBHE C HM3MCKBAaHUATA HAa CUETOBOJHOTO 3aKOHOJATENCTBO, KATO
YJICHOBETE HA CHhBETA HA JUPEKTOPUTE HA JAPY’KECTBOTO HOCSIT OTTOBOPHOCT 32 OTPA3sIBAHETO HIM.

OI‘paHI/I‘-ICHI/Ie 3a HpI/II[O6I/IBaHC Ha HOBHM aKTHBHU - HCABUKNMH UMOTH WJIN B3€MaHUA

Y. 24. (Hom. - IB, 6p. 67 ot 2025 1.) ApyKECTBOTO ChC CIEIHATHA HHBECTUIIMOHHA IIEJT MOXKE
Jla IpUA00MBA HEJIBMKIMH UMOTH Ha TEPUTOPHSITA HA IPYyTa IbpKaBa WieHKa WK Ha IbPKaBa, KOSATO
ce e mpucheauHmIa KbM Kojekca 3a nubepanuzaiysi Ha ABHKCHUETO Ha KaruTaiu Ha Opranuzanusara
32 MKOHOMHYECKO CBHTPYJHHUYECTBO M pa3BUTHE CaMO akKO0 TOBa € TPEIBWJICHO B yCTaBa Ha
JPY’KE€CTBOTO U B MPOCIIEKTA 32 MyOJIMYHO TpeJiaraHe Ha [IEHHU KHIKA.

JlommycTiMy MHBECTHIINN

Ya., 25. (Usm. - [IB, Op. 25 or 2022 r., B cuna ot 08.07.2022 r.) (1) JIpyKeCTBOTO ChC
CriellMallHa WHBECTUIOHHA €]l MOXKE Jla MHBECTHpa CBOOOJHUTE CH CpEJCTBa B IIEHHW KHWXKA,
W3MIAZICHH WM TapaHTUPaHU OT JbprKaBa WIEHKA ¥ B OAHKOBHU JIETIO3UTH B OaHKH, KOUTO MMAT IPABO
Jla U3BBpLIBAT IEHHOCT HA TEPUTOPUSATA HA AbP)KAaBa YICHKA.

(2) (M3m. - B, Op. 25 ot 2022 r., B cuna ot 08.07.2022 r.) JIpy*ecTBOTO ChC CIEeLHaIHA
MHBECTHUIIMOHHA IIe]I, MHBECTHPAIO B HEIBIXUMH HUMOTH, MOXe Ja uWHBecTHpa 10 10 Ha cTO OT
AKTUBUTE CU B TOKPUTH OOJIMTAIMH, OMYCHATH N0 THPTOBUS HAa MSCTO 3a THPrOBHS B IbpiKaBa
YIIeHKA.

(3) Jpy’KecTBOTO ChC CHENHaTHa WHBECTUIIMOHHA I, MHBECTHPAIIO B HEJBI)KHMH HMOTH,
MOJKe Jla mHBecTupa 70 10 Ha CTO OT aKTUBUTE CU B JAPYTH APY’KECTBA ChC CIEIMaTHa HHBECTUIIMOHHA
1I€JI, UTHBECTUpAIIX B HCABUKXUMU UMOTHU.

(4) JpyXecTBOTO ChC CHENHaTHa MHBECTUIIMOHHA II€J], MHBECTUPAIIO B HEIBI)KHMH HMOTH,
MOXe J1a nHBecTHpa 10 30 Ha CTO OT aKTHBUTE CH B CIICLUAIU3UPaAHU JApYKeCcTBa o ui. 28, an. 1.

(5) JpyXecTBOTO ChC CITEIIMaIHa WHBECTHUITMOHHA II€J MOXKE Ja mHBecTHpa 0 10 Ha cTo OT
AKTHBHUTE CH B TPETH JIKIIA IO WI. 27, ai. 4.

(6) OOmuAT pa3Mep Ha WHBECTHIMHTE MO al. | - 5 Ha JAPYXKECTBOTO ChC CHEIHATHA
WHBECTHUIIMOHHA 111 He MOXe J1a HajBuiaBa 30 Ha CTO OT aKTUBHUTE MY.



(7) CBoOOIHUTE TIAPUYHM CPENCTBA, HAOpaHW B pe3ysTaT Ha AeiHOcTTa Mo wi. 5, am. 1, 1. 1,
MorarT Ja ObJaT HHBECTUPAHU CHIJIACHO al. | B cpoka Imo 4iI. 5, ai. 8, KaTo B TO3W ciydail air. 6 He ce
npuiara.

OO orpaHuYEHHS

Ya. 26. (1) JpyXecTBOTO ChC CIelMaiHa WHBECTHUIIMOHHA 1€ HEe MOXeE Jla o0e3nedaBa Iy Kan
3abJDKEHUSI C M3KIIOUeHHE Ha OAaHKOBH KPEIWTH, OTIYCHATH Ha TBIIEPHO IPYKECTBO MO Wi. 28, ai.
I, u He MoXe Ja MpeJocTaBsl 3a€MU W Ja MOJydaBa 3aeMH OT JMIa, pa3luuHu OT OaHku. 3a
oOe3reyaBaHe Ha 33BDKEHUATA TI0 0AaHKOBH KPEIWUTH Ha JBIIEPHO APYXKECTBO mo wi. 28, am. 1 ce
M3WUCKBa TPEIBAPHUTEIHO ONO0OpeHHe OT 00moTOo chOpaHWe Ha aKIMOHEPUTE Ha JPYKECTBOTO ChC
crielMaliHa WHBECTUIMOHHA 1ied. CHenKuTe, CKIOYEHH B HapyLICHHE HA H3peueHHe BTOPO, ca
HUTIIOKHH.

(2) JpyXecTBOTO ChC CIeIMaTHa MHBECTUIIIOHHA TI€] MOXKE:

1. 1a eMuTHpa OBIATOBH LICHHU KHIKA, KOUTO Aa OBbAAT MOMyCHATH A0 THPTOBUS Ha perysnpaH
nasap;

2. ma B3eMa O0aHKOBU KPEIUTH 3a MPUAOOMBAHE HAa HEIBMKUMH HUMOTH WM B3€MaHHA, B KOUTO
WHBECTHpA, a 3a JPYyKEeCTBaTa ChC CIEIMAIHA WHBECTHUIIMOHHA 1€, MHBECTHUPAIH B HEABIDKUMHU
HUMOTH, 1 3a BBBCK/JAHC B CKCILJIOATallvs Ha HpI/II[O6I/ITI/ITC HMOTH,

3. na B3ema OaHKOBHU KpemuTH B pa3mep 10 20 Ha CTO OT aKTUBUTE CH, KOUTO C€ M3IONI3BAT 32
M3IJIallaHe Ha JIMXBH 10 OaHKOBU KPEIUTH 1O T. 2 M TI0 €eMHUCHH TBJITOBU IICHHN KHIDKA 110 T. 1, ako
KpEIUTHT € 3a CPOK He ToBede oT 12 Mecera.

(3) ApyXecTBOTO ChC CIEIMaliHa UHBECTUIIMOHHA 1IeJI HE MOJXKE JIa MPUI00UBA JSJIOBH Y4acTHS
B IpYTU APY>KECTBA, OCBEH B CllydauTe Ha Wil. 25, an. 4 u 5.

(4) pyXecTBOTO ChC CIelMalHa WHBECTUIIMOHHA 1€ HE MOXKE Jla y4acTBa Ha KallUTaJIOBHUS
nasap, KaTo MHBECTHUpA B aKTHBHU, PAa3JIMYHU OT TE3U 1O 4i. 25, an. 1 - 3, wim na u3BbpiiBa 00paTHO
M3KyITyBaHe 1o pena Ha wi. 111, anm. 5 ot 3akoHa 3a myOIMYHOTO MpeayaraHe Ha IIeHHU KHUXKa, OCBEH
B CcIy4dauTe 1o 4i. 18.

Bb3narane Ha JEHHOCTH HA TPETHU UL

Yn. 27. (Hom. - JIB, 6p. 51 ot 2022 r.; mom., 6p. 50 ot 2025 1., B cuma ot 20.06.2025 r.) (1)
JpyXecTBOTO ChC CIEIMaliHA MHBECTUIIMOHHA IEJI HE MOXKE J1a OCBIIECTBABA MPIKO JEHHOCTUTE II0
W3BBPIUIBAHE HAa CTPOCKH U MOTOOPEHUS HA MPUIOOUTUTE HEABHKUMH UMOTH.

(2) Apy’XecTBOTO ChC CIelMajIHa WHBECTHLIMOHHA el Bbh3Jjlara JeHHOCTUTE Mo al. 1 Ha eqHO
WJIM TTIOBEYE THPTOBCKH JPYKECTBA.

(3) HApyXecTBOTO CBC CIElMaTHa WHBECTUIIMOHHA IIE MOXE Ja BB3JIOKH BOJCHETO U
CbXpPaHABAaHCTO HAa CUCTOBOJHA U JIpyra OTUCTHOCT U KOPECCIIOHACHIIUA, I[eﬁHOCTPITe 10 MOAAPBIKKa U
eKCIUIoATaIHs Ha PUI0OUTUTE HEIBIKUMH UMOTH, CbOMPAHETO Ha MPUIOOUTUTE B3EMaHUs, KAaKTO H
M3BBPIIBAHETO HA JPYTH HEOOXOAMMH JISHHOCTH, TPSKO CBbP3aHU C OCHIIECTBSIBAHE Ha JIEHHOCTTA 110
4. 5, an. 1, T. 2, Ha €THO WX TTOBEYE TPETH JIUIIA.

(4) 3a BB3Marane Ha AeHHOCTUTE 10 al. 1 U 3 IPY>KECTBOTO CHC CHEIHAIHA HHBECTUIIMOHHA I1eTT
CKJIFOYBA IMHCMEH JIOTOBOP C TPETH JIUI[A, KOUTO TPsiOBa Ja pasroyarat ¢ He0OXOAUMHUTE OpraHu3aIus,
PECYpPCH H OIUT 33 OCHILECTBIBAHE HA BB3IIOKEHHUTE JIEHHOCTH.

(5) Bp3naranero Ha IeWHOCTUTE 10 aji. 1 U 3 ce Jomycka caMo ako € U3JaZeHO MPEIBAPUTEITHO
onobOperne 3a ToBa oT Kommcusara. KeMm 3asBiIeHHMETO 32 HM37aBaHe Ha OJO0OpEHHE ce MpHiarat
JIOTOBOPBT, KAKTO W JAHHW U JIOKYMEHTH, YJIOCTOBEPSBAIIN CIa3BaHETO HA M3WCKBAHUSTA Ha aj. 4.
Komucusita mo npeioxkeHue Ha 3aMeCTHUK-TIPEICEIaTeNsl ce MPOU3HACs 0 pefa Ha wi. 15, a. 5.

(6) VI3MeHeHUs U JOMBIHEHUS B JIOTOBOpA C TPETO JIUIIE C€ JIOMYCKAaT camMO ako € M3IalieHO
MpenBapuTenHo onoOperue 3a ToBa oT Komucusra. AnvHest 5 ce mpuiara ChOTBETHO.

(7) Jpy’)KeCTBOTO CBC CIeNWAJHA WHBECTUIIMOHHA Ilen yBemomsiBa Kommcusita mpu
MpeKpaTsBaHe Ha JIOTOBOP 1O all. 4 B 7-THEBEH CPOK OT HACTHIIBAHE HA OOCTOSITEIICTBOTO.

(8) TperoTo nuue ocurypsiBa U3BBPIIBAHETO HA CHOTBETHHUTE AEWHOCTH TOo ain. 1 um 3 B
CHOTBETCTBHE ChC 3aKOHA U C YCTaBa Ha JAPYKECTBOTO ChC CICIMAIHA NHBECTUIIOHHA TIE]T.

(9) TpetoTo nuIle HE MOXKE J1a MPUXBAIIA CPEIy CBOSTO Bh3HATPAXKIACHIE TapUYHU CPEACTBA Ha
JPY>KECTBOTO ChC CIIEIMaIHa MHBECTHUIIMOHHA LIEJ.

(10) Tpeto nuue, KOETO CKJIIOYM, CHOTBETHO NPEKPATH, TOTOBOP C APY>KECTBO ChC CHEHHAIHA
WHBECTUIIMOHHA IIeJ, € JUIRKHO Ja YBEJIOMH 32 TOBa JPYTUTE JIPY)KECTBA ChC CHElHaIHA



WHBECTUIIMOHHA I1€J, C KOMTO HMa CKIIOYEHHM JOTOBOPU, B 7-IHEBEH CPOK OT HAcThIIBaHE Ha
00CTOSITEIICTBOTO.

(11) TIpoBepku Ha TPETH JHIIA CE U3BBPIIBAT NP YCIOBUATA U TI0 peaa Ha wi. 18 u 19 ot 3akona
3a Komucusra 3a puHAHCOB HaA30p.

(12) Bwbznmaraneto Ha JeWHOCTH MO aj. | He 0cBOOOXKHaBa APYKECTBOTO CHC CIICIHATHA
MHBECTUIIMOHHA L€ OT OTrOBOPHOCTTA 3a CMa3BaHE M3MCKBAHMATA HAa TO3M 3aKOH, 3aKOHA 3a
MyONUYHOTO Mpe/iarane Ha [eHHU KHIKA U aKTOBETE 110 MPHJIAraHeTo UM.

(13) (HoBa - IB, Op. 51 ot 2022 r.) He mommexaTr Ha omoOpeHHE IO al. 5 JTOTOBOPHUTE C
JOCTaBYUIIM Ha KOMYHAJIHO-OMTOBH YCIIyTH, CBBP3aHH C ACHHOCTHUTE I10 MOAIPHKKA M EKCILIOATaLUs
Ha IpUI0OUTHTE HEABIKUMH UMOTH M ChC CHOMpPaHETO Ha MpUA0OUTUTE B3eMaHus. AnvHen 6, 7 u 10
HE ce Ipuiarar.

(14) (Homa - JIB, 6p. 50 ot 2025 r., B cma ot 20.06.2025 1.) [IpyXecTBOTO ChC CIIeIHATHA
WHBECTUIIMOHHA IIeJl, HHBECTUPALIO BB B3eMaHHs, HE MOXKE Jla OCHLIECTBSBA MPSIKO ACWHOCTHUTE TI0
o0cITy’)KBaHEe Ha B3eMaHUsI [0 HEOOCTYXKBaHH KPEOUTH, MPEIOCTAaBeHN Ha MOTPEOUTENH OT KpeOUTHA
uHCTUTYLUs. B Te3u ciyuyan ce npuiara 3akOHBT 3a JIMIATa, 00CIYKBall KPEAUTH, U KyILyBauuTe Ha
KpPEAUTH.

WznckBanus mpu yudpeqsBaHe WM MPUIOOMBaHE HA yYacTHE B CIECHUAIU3UPAHO JPY’KECTBO.
N3uckBanus KM AEHHOCTTA HAa CHIELUATU3UPAHOTO APYKECTBO

Yn. 28. (1) JpyxkecTBO ChC CIENHATHA WHBECTHUIIMOHHA II€Jl, MHBECTUPANIO B HEIBMKUMHU
WMOTH, MOXE€ Ja ydpeagu WM Ja Tpuaodue JsUioBe WM aKOUM B THPTOBCKO JIPY>KECTBO
(cienuanu3upaHo IPY>KECTBO), YMHTO HM3KIIOYMTENEH MpeIMeT Ha JeHHOCT € NpuaoOuBaHe Ha
HEABWXMMU HMMOTH W BELUIHM IpaBa BbPXY HEABWXMMU HMOTH, H3BBPIIBAHE HA CTPOCKH U
MoI00pEeHMs], ¢ 1IeJ MPEJOCTaBsIHEeTO UM 3a YIpaBieHHe, OTJaBaHe MO HaeM, JIM3WHT WIH apeHaa U
npoaaxOaTa uMm. Crienuanu3upaHo APYKECTBO MOXKE J1a C€ YUPEAU WIIK Jia e MPUI00Ue OT MOBeUe OT
€/IHO JPYy>KeCTBa ChC CIELHaIHa HHBECTUIIMOHHA 11€J1, THBECTHPAILY B HEABWXUMHU UMOTH.

(2) YupensiBaneTo, NpUA0OMBAHETO MM NPEXBHPISIHETO HA ISUIOBO WM aKIIMOHEPHO ydacTHe B
CHCLUAIM3UPAaHO JPYKECTBO MO aj. | ce M3BBpIIBA IO pelleHWe Ha oO0moTo chOpaHue Ha
AKLMOHEPUTE HA JPYKECTBOTO ChC CIICLIMAIHA UHBECTUIMOHHA Liea. UneHoBe 114 u 114a ot 3akona
3a MyOJMYHOTO TpeljiaraHe Ha LEHHW KHIDKA Ce MpujlaraT ChbOTBETHO, KaTO M3KJIIOYEHHETO Ha Yl
114, an. 10 oT chIms 3aKOH HE CE MpuUIara.

(3) Crneuuamu3upaHoTO APYKECTBO MO ajl. 1| HE MOXE Ja y4yacTBa B YUpEISBAHETO WU
NpUAOOMBAHETO HA AAJI0BE MM aKLUH B APYTH JPY>KECTBA.

(4) HdsnoBere, CHOTBETHO aKIMHUTE, B CIICIWAIM3UPAHO JPYKECTBO MO an. 1 morar pa Obaat
MPUTEKABAHU CAMO OT JIPY)KECTBa ChC CIICI[MalIHA WHBECTHIIMOHHA 11€JI, UHBECTUPAIIH B HEJBHKHUMHU
HUMOTH.

(5) Cneumanu3upaHoTO IpyXecTBO mo ain. 1 Moxke aa Obme cbc cemanumie B PemyOnuka
Bwarapus unu B Apyra gbpkaBa dieHKa.

(6) CrenuaJv3upaHoTO JAPYKECTBO MO ajd. | Moxe jJa Npu00MBa HEABIKUMH HWMOTHU Ha
TepuTopusaTa Ha PenyOnuka bbirapust nim Ha TepuTOpUsATa Ha Jpyra Ibp)KaBa WICHKA.

(7) Crienmanu3upaHoToO ApY>KECTBO MO aj. 1 HAMa MpaBo Ja U3BBPIIBA APYTH THPTOBCKH CIEIKH
T10 3aHATHE OCBEH nocodeHuTe B ai. 1 u 10.

(8) KbM neitHOCTTa Ha CIenuain3upaHoTo IPYKECTBO 10 al. 1 ce mpuiaraT CbOTBETHO 4II. 5, ajl.
7-10, . 9, un. 20 - 23, un. 26, an. 1, wr. 29 u 4. 30, an. 2, kakto u wi. 114 u 114a ot 3akoHa 3a
MyOJUYHOTO MpeJiaraHe Ha IIEHHU KHUKA, KaTo M3KIIIoUeHUeTo Ha Wi, 114, ait. 10 OT ChIIus 3aKOH HE
ce mpwuJara.

(9) Crnenuanu3upaHoTO APYKECTBO MO al. | Bb3jiara OLEHSABAHETO HA HEABIKUMHUTE MUMOTH,
KOUTO Ce HAMHUpAT Ha TEPUTOPHUSATA Ha Jpyra AbpiKaBa WieHKa, Aa ObJie U3BBPIICHO OT HE3aBHCUM
OIICHUTEJ WJIH OT NIPU3HAT OIICHUTE.

(10) Cneunanu3upaHoTO IPY>KECTBO MO ain. | MOXe Ja B3eMa OaHKOBM KpEeOUTH camo 3a
NpuI00MBaHE W BHBEXKJAHE B SKCIUIOATAIMS HAa HEABIXMMHUTE MMOTH B pasMep 10 70 Ha CTO OT
AKTHBHTE CH.

(11) IlpoBepku Ha crieqUaIM3UPaAHUTE APYKECT- Ba 1O all. | ce M3BBPIIBAT MIPH YCIOBHATA U TIO
pena Ha ui. 18 u 19 ot 3akona 3a KomucusTa 3a ¢uHaHCOB HaA30p.

Pasnpenenenne Ha nevanbaTa



Yna. 29. (1) dpyXKecTBOTO ChC CIEIHAIHA WHBECTHIIMOHHA IIEJT paslpenelis KaTo TOIUIICH
IUBHJIEHT HE TI0-Majko oT 90 Ha cTo OT medyanbara 3a pmHAHCOBaTa TOWHA, ONpenesIeHa ITo peaa Ha
an. 3 W TIpu cra3BaHe Ha M3UCKBaHUATAa Ha 4i. 247a oT Twprosckus 3akoH. Hien 246, an. 2, 1. 1 ot
THproeeckus 3aKoH He ce Ipuiara. [ OJUITHUAT TUBUAEHT Ce M3IUIAIIa B CPOK 10 12 Mecema OT Kpas
Ha ChOTBETHATa ()MHAHCOBA TO/IMHA.

(2) Apy*xecTBO ChC CHelMaTHa HHBECTUIIMOHHA IIe]T MOXKE /1a M3Iiaia 6-MeceueH TUBUICHT MpU
ycIoBUATa W MO pena Ha 4wi. 1158 or 3akoHa 3a myOAMYHOTO MpeAsiaraHe HA LEHHW KHIKA HpU
HaJIMYUe Ha U3BBPIICHA ITOCIIEABAIIA OIIEHKA Ha aKTUBUTE KbM Kpasi Ha Ieproa, 00XBaIiamy IbpBUTE
mecT Mecera Ha UHaHCOBAaTa TOJMHA, U PU CHOTBETHO MpHIIaTaHe Ha aj. 3.

(3) IleuanbGara 3a pasnpexnenicHUe ¢ (DUHAHCOBHAT pe3yirTaT (CUeTOBOAHA Tieuanba/3aryba),
KOPHUTHPaH, KaKTO CJIe/IBa:

1. yBenm4eH/HaMalIeH C pa3XOoIUTe/TIPUXOANUTE OT MOCIIEIBAIIN OIICHKH Ha HeIBIKUMH HMOTH;

2. yBeIWYeH/HaMaJeH ChC 3aryOuTe/mevanonTe OT CHENKH MO MPEXBBbPJsHE HAa COOCTBEHOCTTA
BBPXY HEJBUKMMU UMOTH;

3. yBennueH/HaMaleH B TOAMHATA HA MIPEXBBPIISTHE HA COOCTBEHOCTTA BHPXY HEABMKMMH HMOTH
C TIOJIOXKUTETHATA/OTpUIIATeTHATA PAa3InKa MEXITY:

@) poJlaKHATA [IeHa Ha HeIBU)KUMUS UMOT, H

0) cymaTa OT HCTOpUYecKaTa IIeHa Ha HeIBIKUMISI UMOT W TTOCJIEIBAIINTE PAa3X0H, JOBEIH JI0
yBenmdeHne Ha OamaHcoBaTa My CTOHHOCT;

4. yBeIWYCH/HaMaJCH CbhC 3aryouTe/meyanonTe OT MNpOoJaxOH, OTUETEHM B TOJMHATA HA
CKJIIOUBaHE Ha IOTOBOPH 3a (PMHAHCOB JIM3HHT;

5. yBenwueH/HamalieH B TOJUHATAa HAa M3THYaHEe Ha CPOKA HA JOTOBOpA 32 ()MHAHCOB JIU3WHT C
MOJIOKHUTENHATA/OTPULIATEIIHATA Pa3TIKa MEXKIY:

@) mpUXxo/ia OT Mpoaax0ara Ha HEABMKUMHUSI UMOT, BIIMCAH B HAYAJIOTO HA CPOKa Ha JOTOBOPA 32
(hMHAHCOB JIM3UHT, 1

0) cymaTa OT HCTOpUYecKaTa IIeHa Ha HeIBIKUMISI UMOT W TOCJIEBAIINTE PA3X0H, JOBEIH JI0
yBeIMUeHNEe Ha OaaHcoBaTa My CTOMHOCT;

6. HamalleH B TOIMHATA Ha W3BHPIIBAHETO UM C IUIAIIAHUATA 32 JINXBH I10 TBJITOBH IEHHU KHIDKA
mo wi. 26, an. 2, . 1 ¥ Mo OaHKOBM KpemWTH TO wWi. 26, an. 2, T. 2, HEBKIIOYEHH B OTYETa 3a
BCEOOXBATHHUS JOXO/I;

7. HaMaJleH B TOJMHATa Ha M3BBPIIBAHETO UM C IUIALIAHUATA 3a IMOracsBaHE Ha TJABHHLM IO
JIBIITOBY IIEHHH KHIKA 110 Wi. 26, ait. 2, T. 1 1 mo 6aHKOBU KpeauTH 1o wi. 26, ai. 2, T. 2.

Jpyru usuckBanus

Y. 30. (1) 3a apyxecTBaTa ChC CIICIIMaTHA MHBECTUIIMOHHA 1] CE TpUjlarar pasrnopeadure Ha
TJIaBa eMHAaJIeceTa OT 3aKOHa 3a MyOJIMYHOTO MpeJIaraHe Ha IICHHN KHUXKa.

(2) Unenoe 646 - 649 ot THpProBckus 3aKOH HE C€ MpHJaraT 3a HEIBWKUMHUTE HUMOTH H
B3€MaHUITa, IPOIAJICHN HA JIPY)KECTBO ChC CIICIMATHA HHBECTHIIMOHHA 1€, OCBEH aKO CIEIIKUTE ca
M3BBPIICHU B HApYyIIEeHHE Ha 1wi. 5 u 22.

I'naBa yerBbpTa
PASKPUBAHE HA THOOPMALIUA

PaskpuBane Ha nHDOpMAIUS

Y. 31. (Jom. - JIB, 6p. 51 ot 2022 1.; u3m., 6p. 67 ot 2025 1.) (1) JIpy*)ecTBOTO ChC criennaHa
WHBECTHUIIMOHHA 11eJl, HHBECTUPAIIO B HEJBH)KUMH UMOTH, B OTYETUTE, 00OXBallIallli IbPBUTE 6 Mecena
OT (pMHAHCOBAaTa TOJAWHA, U B TOJIWIIHUTE CH OTYETH, CHOTBETHO B ITyOJUYHUTE yBEIOMIICHHUS 3a
(hMHAHCOBOTO CHCTOSHHE WJIM B TPUMECEYHHTE CH (PHHAHCOBHM OTYETH, OCBEH MH(OpPMANHUATA, KOATO
paskpuBa Karo MyOJIMYHO APYKECTBO MO penma Ha pasmen I, rmaBa miecta ,,a" or 3akoHa 3a
MyOJIMYHOTO Mpeiarane Ha eHHU KHIDKA, PEICTaBs u:

1. nadopmanys 3a esia Ha aKTUBUTE, OTJAJICHH 3a MOJ3BAaHE CPElly 3aIlIallaHe, CIIPsIMO OOIIuUs
pasMep Ha UHBECTUIIMUTE B HEJIBUKUMHU UMOTH;

2. vHopMaIys 3a mpoaax0a Wik MOKYIKa Ha HOB aKTHB Ha CTOMHOCT, HaJ[BUINIABAIA C 5 HA CTO
o0ImaTa CTOWHOCT HAa MHBECTUIIUHUTE B HEABHKUMHU UMOTH;

3. nadopMarus 3a cria3BaHe Ha U3UCKBAHUATA 1O WI. 5, ai. 7 u 9, wi. 25, an. 1 - 5w ui. 26, an. 1
u?2;

b



4. (m3m. - 1B, 6p. 67 ot 2025 r.) uadopmamnus 3a HEIBIDKUMHUTE UMOTH Ha TECPUTOPHATA HA
Jpyra IbpiKaBa, 1Mo JIbPIKABY;

5. npyra undopmanysi, orpeeneHa ¢ Hapeaoa.

(2) JIpy’KeCTBOTO CBhC CIICIIUAIIHA HMHBECTHUIIMOHHA IIeJI, WHBECTHPAIIO BHB B3eMaHWs, B O-
MECCYHHWTE OTYETH M B TOJAUIIHATE CH OTYETH, CHOTBETHO B MYyOJMYHUTEC YBEIOMIICHHUS 3a
(PMHAHCOBOTO CHCTOSHHUE WM B TPUMECCYHHUTE CH (PUHAHCOBH OTYETH, OCBEH MH(OpPMAIHATA, KOSTO
pa3kpuBa KaTo MyOJIMYHO APYKECTBO MO pexa Ha pasgen Il, rmaBa mecra ,,a" oT 3akoHa 3a
MyOIMYHOTO MpeJyIarane Ha IICHHU KHIKA, TIPEICTaBs U HHQOopMaIus 3a:

1. nena Ha HEOOCTY)KBaHUTE B3EMaHHMS OT O0IATa CTOMHOCT HA MHBECTUIIMHUTE BHB B3EMaHUS;

2. BUAAa W pa3Mepa Ha OOE3MEUCHUETO W CpPOKa JI0 Majieka Ha B3CMaHHATA 332 B3EMaHUS,
HagBumasanty 10 Ha CTO OT OOIIHS UM pa3Mep;

3. cpegHus pa3Mep Ha 00e3MMeUeHUATa CIIPSAMO OOIIHS pa3Mep Ha B3EMaHHSTA;

4. CpeTHOIIPETerJICHUs CPOK Ha IUIAlAaHMSTAa MO JIMXBU M TJIABHUIM HAa WHBECTHUIIMUTE BHB
B3CMaHUS;

5. apyra mH(pOpManH, onpeneseHa ¢ Hapeaoa.

(3) JIpy»KecTBOTO ChC CIICIMaIHa WHBECTUIIMOHHA IeJl KbM TOJIUINTHUTE CH OTYETH TPEJICTaBS U
nojpoOHa crpaBKa 3a mpeoOpasyBaHe Ha (PMHAHCOBHUS pPe3yiTaT 1o peda Ha 4. 29, an. 3 mo obpaser,
oTpeJieNieH OT 3aMecTHHK-TIpeacenareis. CrpaBka 3a npeodpasyBaHeTo Ha (PMHAHCOBHUS PE3yNTAT IO
pena Ha wi. 29, an. 3 ce mpeacTtaBs U KbM O-MECEUHHTE OTYETH, B ClIydail ye ce MNpeaBUXKIaa
M3ILIAIaHe Ha IIECTMECEUCH JUBUJICHT.

(4) JpyxecTBOTO ChC CIICIIMAIHA WHBECTHIIMOHHA IIEJI, KOSTO MPHUTEKaBa JSJIOBE WIA aKIUU B
TpeTH Juua no wi. 27, an. 4, npeacraBs KbM 6-MECEUHHUTE M TFONUIIHUTE CU OTYETH KAaTO OTIENICH
JOKYMEHT M (PUHAHCOBH OTYETH 3a JCHHOCTTa Ha Te3u Juna. JIpyKeCTBOTO ChC CHEIHaHa
HMHBECTUIIMOHHA IICJI OIIOBECTsIBA B HY6HI/I‘-IHI/ITC YBCOAOMJICHUA 3a (I)I/IHaHCOBOTO CH CBCTOSHUEC HJIU B
TpUMECEUHHTE CH (PUHAHCOBU OTYETH, KOUTO pa3KpHBa KaTo MyOINIHO IPY>KECTBO MO pejia Ha paszen
II, rmaBa mecTa ,,a" oT 3aKoHa 3a MyOIMIHOTO TIpeIaraHe Ha [IEHHU KHIKA, 1 HHPOPMAIs OTHOCHO
MIPUTESKABAHUTE JISITOBE WM aKIMK B TPETH JIMIIA 110 1. 27, ai. 4.

(5) JpyXecTBOTO ChC CrelUaiHa WHBECTHIMOHHA IIe], WHBECTHPANIO0 B HEIBUKUMHU UMOTH,
KOETO MPUTEKABA JSTIOBE WK aKIUK B CIICIUATU3UPAHO JPYKECTBO MO wi. 28, ain. 1, mpeacTaBs KbM
6-MeceuHuTe U TOAVIIHUTE CU OTYETHU KATO OTACIICH JOKYMCHT 1 q)HHaHCOBI/I OTYECTH 3a ILCI\/'IHOCTTEI Ha
CHCIMATU3UPAHUTE APYKECTBA. J[PyKECTBOTO ChC CHEIMaliHAa WHBECTUIIMOHHA I1€JI, HHBECTUPAIIO B
HEJIBXXHMHU UMOTH, OIOBECTSIBA B MyOJIMYHHUTE YBEAOMIICHHS 32 (DMHAHCOBOTO CH ChCTOSHHE WU B
TPUMECEUHUTE CH (PMHAHCOBU OTYETH, KOUTO Pa3KpHBa KaToO MyOIMYHO JPY>KECTBO 10 pejia Ha pasjel
II, rmaBa miecTa ,,a" oT 3aKoHa 3a MyOJUYHOTO Mpe/IaraHe Ha [IEHHU KHUXKA, U HH(OPMAIUsl OTHOCHO
MPUTEIKABAHUTE JISIIOBE WM aKI[HH B CIICIUATU3UPAHH APYKecTBa Mo wi. 28, an. 1.

(6) JpyxecTBO ChC cCIEIMaIHa WHBECTUI[MOHHA IIEN, KOSTO MPUA0OUE ASJIOBE WM aKIUU B
TpeTo Jimie mo wi. 27, an. 4, € JUIbXKHO Ja yBenoMmu 3a ToBa Komucusta B 7-JHEBEH CPOK OT
MIpUI00UBAHETO.

(7) Ipy>ecTBO ChC CICIHaIHa WHBECTUIIMOHHA IIe], KOETO € MPHIO00UIIO 3eMeiericKa 3eMs, 3a
KOSITO HE € M3BBPIICHA OICHKA NpPEAM NPUA0OMBAHE CBITIACHO wWi. 22, al. 7, MPEIOoCTaBs KbM
TOJUIIHUS (DMHAHCOB OTYET B TOJMHATA HA NIpU00MBaHe MH(OPMALIKS 32 IIeHATa Ha MPUJI00MBaHE Ha
Ta3u 3eMsl, KaKTO M 33 U3BBPIIICHATA € MMOCIIE/BAIIA OI[CHKA ChIIIACHO I 23.

(8) (Hoea - JIB, Op. 51 or 2022 r.) [pyXecTBOTO ChC CII€lIMAIIHA HMHBECTUIIMOHHA e,
HWHBECTUPpAIIO B HEABMXKMMU UMOTH, ITPEACTABA Ha Komucusita CIIpaBKa 3a IMPUTCIKABAHUTE OT HETO U
OT HErOBUTE CHEHUAIM3UPAHU JPYKECTBA MO wi. 28, an. | ThProBCKU HEJABMKUMH UMOTH B CPOK JIO
120 mHM OT kpas Ha (UHAHCOBATA TOJMHA, CHOTBETHO 710 60 JHM OT Kpas Ha BCAKO TpUMECEYHE, B
€JIEKTPOHEH BHJI TI0 00pasell, OIpe/ielieH OT 3aMeCTHUK-TIPEJICeIaTeIs.

I'nmaBa nera
INPEOBPA3YBAHE U IIPEKPATSABAHE HA JIPYKECTBO CbC

CIIEIMUAJTHA UTHBECTUIINOHHA L EJI
[IpeobpazyBane
Y. 32. (1) Apy)ecTBO ChC CHelMaiHa MHBECTUIMOHHA 11eJI He MOXKE J]a ce Tpeo0pas3yBa B Ipyr
BUJI THPIOBCKO JIPY>KECTBO, KAKTO U J1a IPOMEHS IpeIMeTa CH Ha AEHHOCT, OCBEH B CIy4yauTe IO Il
16, 1. 4.



(2) IlpeoOpa3yBaHeTO dpe3 CIIMBaHE WM BIMBAHE CE€ W3BBPIIBA CIIE] IIPEIBAPUTEITHO
paspemenne Ha Komucusara camo Mexmy ApPYKECTBa ChC CIEIMaliHa WHBECTHIIMOHHA IIEN, KOHUTO
WHBECTUPAT B aKTUBHU OT €AMH H CHII| BHI.

(3) TlpeobpasyBaHeTo upe3 pa3feisHE WIM OTACTSHE C€ H3BBPIIBA CIieA MpPeaBapUTEIHO
paspemenne Ha Kommcwusara, KaTo HOBOCH3IAJCHOTO WM HOBOCH3IAJCHHUTE IPYKecTBa TpsiOBa na
OBIaT ApyKeCTBa ChC CHENHATHA HHBECTHLIMOHHA LIEJI ChC CHIIMS IPEAMET Ha ICHHOCT.

IIpexparsiBane

Ya. 33. JIpyXecTBOTO ChC CHEIHMaTHa WHBECTUIIMOHHA IIENl Ce MpEeKpaTsBa MpH HW3THYaHE Ha
MpenBUICHNS] B yCTaBa CPOK WM TpH pelieHne Ha o0moTo chOpaHme caMo Ha OCHOBaHUS,
MpeJBUICHH B YCTaBa U B MMPOCIEKTa 32 MyOIMYHO MpeJiaraHe Ha LIEHHW KHIKa. 3a TpeKpaTsiBaHe Ha
IpYKEeCTBOTO ce u3fmaBa paspemeHue oT Komucusra. Jlumara, ompeneneHrn 3a JMKBHAATOPH WITH
CUHIWIIM Ha JPYKECTBOTO CHC CIEIMaliHA WHBECTHUIIMOHHA Iel, ce omoOpsiBar oT Komucus- Ta.
Unenore 28 u 32 ot 3akoHa 3a Mazapute Ha (PMHAHCOBH UHCTPYMEHTH CE MPUJIaraT ChOTBETHO.

Uznasane Ha paspemenue

Ya. 34. (1) 3a nuzmaBaHe Ha paspenieHue mo Wwi. 32, ain. 2 u 3 1 wi. 33 ce moaasa 3asABICHUE 110
oOpazer. Komrucusara mo mpenjioxeHne Ha 3aMECTHHUK-TIPEICEaTeNsl Ce MMPOU3HACS T10 3asiBICHUETO B
14-m1HEBEH CpPOK OT MOJNYy4aBAaHETO My, a KOTaTO ca OWJIM TMOWCKAHW JOMBIHUTEIHH CBEACHUS U
JOKYMEHTH - B 7-THEBEH CPOK OT noxy4yaBaHeTo uM. YieH 11, an. 2 u 3 ce mpuiara CbOTBETHO.

(2) Kommucusra oTKa3Ba Ja u3/1ajie pa3pelieHre 3a mpeodpasyBaHe WK MpeKpaTsBaHe, ako He ca
3alIUTEHN WHTEPECUTE HA HHBECTUTOPHTE.

(3) JoKyMeHTHTE, KOUTO C€ Mpuiarar KbM 3asBJICHHUETO MO al. 1, U peapT 3a M3/IaBaHE Ha
pasperieHue 1o ain. 1 ce onmpeaensT ¢ Hapeaoa.

A1 TPETHA
JAPY/KECTBA 3A CEKIOPUTU3ALIUA

I'n1aBa mecra
ObBIINA ITOJIOKEHUSA

Onpenenexnue

Ya. 35. (1) ApyXKecTBO 3a CEKIOPUTHU3AIIUSA € APYKECTBO ChC CIEIHAIHA I[E]T - CEKIOPUTU3AIIHS
o cMHUChJIa Ha wiL. 2, T. 2 oT Pernmament (EC) 2017/2402.

(2) JpyXecTBO 3a CEKIOpUTH3aLUsl ce YyupeAsBa KaTo akKIHOHEPHO IPYKECTBO 3a
CEKIOpUTH3aLH.

(3) BbB (upmMaTa Ha JIPYKECTBO 3a CEKIOPUTH3AIMS CE BKIIIOUBA 0003HAYCHHETO ,,JIPYIKECTBO
ChC CIleLMaliHa Lel - ceKropuTu3anus” nim abpesuarypara ,,JJICLIC".

(4) Jluue, KoeTo HE € JPYXKECTBO 3a CEKIOpUTH3auus, HAMa MpaBO Jda U3M0J3Ba B
HauMEHOBAaHMETO CH, B pEKJIaMHaTa CH WM B Jpyra JIeHHOCT O00O3HAa4YeHHETO ,,APY’KECTBO 3a
ceKropuTH3alus”, ,,IPy’KECTBO ChC CIEIMATHA LIe] - CeKIopuTH3anusa" wiu abpesuarypara ,,JJCLIC",
,»aKIIMOHEPHO APYKECTBO 3a CEKIOPUTH3AaUUA" MM APYTH PaBHO3HAUHM JTyMH U M3pa3u Ha OBJITapcKH
WM Ha 9Y’K]l €3UK, O3HaYaBalld N3BbPIIBAHE HA JEHHOCT KaTo IPYKECTBO 3a CEKIOPUTHU3ALINS.

(5) JdpyXecTBOTO 32 CEKIOPUTHU3AIMS € JIBHKHO J1a OTAETH 3aIbJDKEHHUITA CH OT 33 IbJDKEHUSTA
Ha MHUIMATOpPa U CIIOHCOpa.

baszucHu ekcro3unuy, JOMYCTHMH 32 CEKIOPUTU3ALMS

Y. 36. (M3m. u mom. - JIB, 6p. 51 ot 2022 r.) (1) (Jom. - IB, 6p. 51 ot 2022 r.) ba3ucuure
EKCTIO3UINH, TIPEAMET Ha CEKIOpUTH3AIs TPsiOBa Ja OTroBapsT Ha u3nuckBanusta Ha Pernament (EC)
2017/2402 n akTOBETE MO MPUJIATAaHETO MY U, HE MOXKE J1a ca 00EKT Ha IPUHYTUTEITHO U3IThIHECHHUE.

(2) (Otm. - JIB, 6p. 51 ot 2022 1.).

[pennarane Ha oOMUraIyy 3a CEKIOPUTU3AIUH HA HENPO(PECUOHATHYU KITUEHTH

Ya. 37. Obnuranmu 3a CEKIOPUTH3AaLUN HE MOraT j1a ObAaT mpeijiarand Ha Henpo()ecHOHATHH
KJIMEeHTH cbriiacHo § 1, T. 11 oT nombnHUTENHUTE pa3nopeadn Ha 3aKoHa 3a Mazapure Ha (PMHAHCOBU
WHCTPYMEHTH, OCBEH KOTaTO ca M3ITbIHEHN BCHYKH yciaoBus Ha Wwi. 3 ot Permament (EC) 2017/2402.

[onutuku, npaBuia U npouerypu

Ya. 38. (1) NHMIMaTopbT, CIOHCOPBT M MBPBOHAYATHHUAT KPEAMTOpP, 3a Kouto Komucusra e
oTpesieNieHa 3a KOMIIETEHTEH OpraH M yHpakHsIBa HAA30p BHPXY AEWHOCTTA UM, IIPHEMAT U MpHUiarat
MOJIMTHKH, TPaBUIIa U mpoueaypH chriacHo wi. 30, naparpad 2 Ha Perimament (EC) 2017/2402.



(2) Jlumara mo an. 1 mpweMar W mpwiIaraT MOAXOSIIH MOJMTHKH M MPOIEIYPH 3a OIeHKA U
YIOpaBJI€HUE Ha PHCKOBETE, MPOU3THYAILNM OT CEKIOPUTH3ALMHUTE, BKIIOUUTEIHO CBBP3aHUTE C
permyTanusTa pucKoBe.

(3) llonutukuTe, mpaBWiaaTa M MpoLeAypUTe MO an. | W 2 ce MpeACTaBAT Ha PECOPHUS
3aMECTHHUK-IIpEAceAaTeNl Mpend B3€MaHe Ha pelIeHrHe 3a ydyacTHe Ha JMueTo mo ain. 1 B
CEKIOpUTH3aLHSI.

(4) llonuTukuTe, MpaBUiiaTa U MPOLELYPUTE TO all. | U 2 MOoJJIeKaT Ha PEAOBEH Mperiie/l BEAHBK
TOIUITHO OT PECOPHHS 3aMECTHHK-TIpeacenaren chriacHo wi. 30, maparpadm 2 u 3 or Permament
(EC) 2017/2402.

(5) Jlumata mo an. 1 yBemomsBaT PECOpPHHMSI 3aMECTHHUK-TIpEcelaTeNl 3a BCSKa MPOMSHA B
MOJUTUKNTE, MpaBUiIaTa W Hpouenypure mo ai. 1 m 2 B cpok 7 pabOTHM AHM OT B3E€MaHE Ha
pelIeHneTo 3a TsXHaTa IpoMsiHa. KM yBe1OMICHHETO ce MPEeNOCTaBs IbJIHMUST TEKCT Ha MOJUTUKUTE,
MpaBUiIaTa W TPOLEIYPUTE C OTPa3eHUTE HM3MEHEHHsS M JONBIHEHUS KbM CHOTBETHATa JaTa U
MPOTOKOIBT HAa YNPABUTEIHUS OpraH 3a TAXHOTO mpuemane. Koraro mpomMeHWTe B TNOJUTHUKHUTE,
MpaBUJIaTa M MPOIETypUTe HE OTroBapAT Ha m3nckBaHusTa Ha Permament (EC) 2017/2402, na To3u
3aKOH U Ha aKTOBETE 110 IPUJIAraHeTO UM, PECOPHUST 3aMECTHHK-IIpeIceaaTe] UMa IpaBo 1a U3HUCKa
OTCTpaHsIBaHE Ha YCTAHOBEHUTE HEITBIIHOTH, HECHOTBETCTBUS U TIPOTUBOPEUUSL.

Ilepconanen npodun B cucTemMara 3a CUTYpHO €JIEKTPOHHO BpbUBaHE

Y. 38a. (Hos - /IB, 6p. 25 ot 2026 1.) (1) Jlumara mo . 38, an. 1 ca ATpKHU IO BCSIKO BpeMe
Jla pasmnojaraT ¢ TEpCOHaJeH MpOQWI, PErHcTpUpaH B HMH(POPMALMOHHATA CHUCTEMa 3a CUTYpHO
€JIEKTPOHHO BpbhYBaHe KaTo Moy Ha [lopTana Ha eneKTpOHHOTO YIIpaBieHHE 110 CMHUCHIIa Ha 3aKOHa
3a eJIEKTPOHHOTO YIpaBJICHHE.

(2) Jlunero o uin. 38, an. 1 yBemomsiea Komucusita 3a cBost mpodui upe3 cucremara mo ai. 1 B
7-AHEBEH CPOK OT PErUCTPUPAHETO HA Mpodua.

dpyru u3nckBaHus

Y. 39. (U3wm. u gom. - JIB, 6p. 51 ot 2022 1.) (1) (Ilpenumien texct Ha wi. 39, mom. - B, 6p. 51
or 2022 r.) Ilpu ompocTeHHTE, NMPO3pauHUd M CTAHAAPTH3UPAHU TPAAULHMOHHU CEKIOPUTH3AINH
WHULUATOPBT, IBPBOHAYATIHUAT KPEAUTOP, CIIOHCOPBT, IPY>KECTBOTO 33 CEKIOPUTH3ALIUS U areHTHT 3a
OIIC cpoTBeTCTBHE INpHJaraT KPUTEPHUHUTE 332 ONPOCTEHOCT, MPO3PAaYHOCT M CTAaHAAPTU3ALMS 3a
CEKIOpUTH3aNUsl Ha 00e3MEeYeHN C aKTUBH THPTOBCKU LIEHHM KHMXKA, CHOTBETHO 32 CEKIOPUTH3ALIMS,
pa3nuyHa OT 00e3MeYeH! C aKTHUBH THPIOBCKU [ICHHN KHUKA, OTpeJieNieH! B HacOKK Ha EBporeiickus
0aHKOB OpraH.

(2) (Hosa - /1B, Op. 51 ot 2022 r.) [Ipn onpocTeHu, Mpo3pavyHy U CTaHJAPTH3UPAHU OAIaHCOBU
CEKIOPUTH3AIMH WHHUIMATOPBHT, ITHPBOHAYAIHUAT KPEIUTOp, CIHOHCOPBT, JIPYKECTBOTO  3a
cextoputuzanus 1 areHTsT 3a OIIC choTBeTCTBHE cia3BaT HacCOKUTE Ha EBporneiickus 0aHKOB opraH
3a €JHOOOpPA3HO THIKYBaHE M INpWJlaraHe Ha M3MCKBaHHATA B wi. 260 - 261 ot Permament (EC)
2017/2402.

I'raBa cexma
YYPEJASABAHE, NTUIIEH3UPAHE U YIIPABJIEHUE HA JIPY KECTBO
3A CEKIOPUTHU3ALIUA

YupensBane

Y. 40. (1) JpyxecTBOTO 3a CEKIOPUTH3AIMS Cce yupe/sBa 1o pena Ha wi. 163 ot TeproBekus
3aKOH.

(2) JpyXecTBOTO 3a CEKIOpHUTH3alMs C€ Ch3/aBa C LN Ja H3BBPIIM €JHa WIM IOBEeYe
CEKIOPUTH3AINH U HE MOXKE J]a M3BBPIIBA IPYTH JEHHOCTH U3BBH TE€3U U MPSKO CBBP3AHUTE C TSIXHOTO
OCBIIECTBSABAHE.

BrmcBane Ha ipy»KecTBO 3a CEKIOPUTH3AINS B ATEHIUSTA IO BIIMCBAHUATA

Yn. 41. (1) AreHnusra 1Mo BOUCBAHMSTA BIFCBA JAPY>KECTBOTO 33 CEKIOPUTHU3AIUS B THPTOBCKHUS
pErHuCTBp ClIe] NPEACTAaBIHE Ha JUIEH3a, n31aieH oT Komucusra.

(2) HpyxecTBOTO 3a CeKropuTH3aLus yBeaoMsBa Kommucusita 3a BIMCBAaHETO CHU B THPrOBCKHUS
perucTsp B 7-AHEBEH CPOK OT BIIMCBAHETO.

Kamuran

Y. 42. (U3m. - [IB, 6p. 70 ot 2024 r., B cuiia oT aarata, onpeneneHa B Pemenue Ha ChBeTa Ha
EBpormeiickus cpro3 3a MpueMaHeTo Ha eBpoTo oT Pemybnuka brirapus, mpuero B CbOTBETCTBHE C UII.



140, maparpad 2 ot IPEC, u Pernament Ha ChBeTa Ha EBponeiickusi Chi03, MPHUET B CHOTBETCTBHE C
1. 140, maparpad 3 ot APEC) (1) (U3m. - [IB, 6p. 70 ot 2024 1., B cCMIa OT ;maraTa, onpeaesicHa B
Pemenne na CpBeta Ha EBpomeiickus cpio3 3a mpremMaHeTo Ha eBpoTo oT PemyOnmka bwirapus,
npueto B choTBeTcTBUE ¢ wi. 140, maparpad 2 or JPEC, u Pernament na CrBeta Ha EBpomnelickus
ChI03, TIpueT B choTBeTcTBHE ¢ Wwi. 140, maparpad 3 or ADEC) [pyxecTBOTO 3a CEKIOPUTH3AIUS
TpsiOBa J1a pa3nojara ¢ HayajleH KamuTal, He mo-Manbk oT 25 000 eBpo.

(2) JpyXecTBOTO 3a CEKIOpUTH3aLUs MOAAbPKAa COOCTBEH KamuTal, Hal-MajKo paBeH Ha
pa3mepa 1o ain. 1.

(3) ApykecTBOTO 3a CEKIOPUTH3AIMS U3/[aBa caMo OE3HAIMYHM aKI[UH C MPABO Ha EIUH TJac 3a
uesnuTe Ha popMupaHe U MOAIBPIKAaHE HA COOCTBEHHUS KalUTall.

VYcras

Yn. 43. OcBeH faHHWTE, NpenBHICHH B THProBCKUS 3aKOH, YCTaBBT Ha JIPYKECTBOTO 3a
CeKIOpUTH3alusl TpsiOBa Ja TpEABWXKIA OrpaHWYaBaHe Ha JAEHHOCTTa My N0 HEOOXOOUMOTO 3a
[IOCTUTaHE Ha LIEJNTE HA CEKIOPUTU3ALNATA, 32 KOSTO € Ch3aJIeHO, U CTPYKTypaTa My Ja € Takasa, 4e
Jla OTIENH 3aIbJDKEHUSITA CH OT 33b/DKEHUATA HA MHULIMATOpa U CIIOHCOpa.

IIpomsina Ha ycraB. CbCTaB Ha yIPaBUTEIHUSA U HA KOHTPOJIHUS OpraH

Y. 44. (1) TlpomsHa B ycTaBa U B ChCTaBa Ha YIPABUTENIHHS U HA KOHTPOJHHS OpraH Ha
JPY>KECTBOTO 3a CEKIOPUTHU3ALMSA Ce JOIycKaT cienl ogoopenue otr Komucusra.

(2) Komucusra no npemiokeHHe Ha 3aMECTHUK-IIPEACEAaTelsi ce MPOU3HACs IO 3asiBICHHUETO,
KaTo M3llaBa WM OTKa3Ba Jia u3najze oao0peHue mo an. 1 B 14-THEBEH CPOK OT IIOJIydaBaHE Ha
3asBJICHUETO C TPHIOKEHUATA KBbM HEro, a ako ca IMOWCKaHW AONBIHHUTENHAa HHpopManus u
JOKYMEHTH - OT IIOJIy4aBaHETO MM, CHOTBETHO OT M3THYaHE Ha CPOKa 3a MPENOCTaBSHETO WM.
Komucusra oTkaszBa aa u3gajne omoOpeHHe, ako He ca cra3eHu usnckBaHusaTa Ha Permament (EC)
2017/2402, Ha TO3W 3aKOH WJIM Ha aKTOBETE IO Npuiaraneto um. Umen 47, an. 2 u 3 ce mpwuiara
CHOTBETHO.

(3) IlpomsiHaTa B ycTaBa M B ChCTaBa HAa YHPABUTEIHMS W Ha KOHTPOJIHUS OpraH ce BIIUCBA B
TBPTOBCKHS PETUCTHP CIIEA MpeAcTaBsiHe Ha ogo0penneto Ha Komucusira.

HomwuranHa cTofHOCT Ha 6a3WCHATE KCTIO3UIINN

Y. 45. (M3m. - [IB, 6p. 70 ot 2024 r., B cuna oT ngarara, onpenaeieHa B Pemienne Ha CbBera Ha
EBpomnelickus cbio3 3a MprueMaHeTo Ha eBpOTO OT Pemybmnuka bearapus, mprero B CbOTBETCTBUE C YIL.
140, maparpad 2 ot I®EC, u Pernament Ha CbBera Ha EBponelickus ¢hi03, MPUET B CHOTBETCTBUE C
qi1. 140, nmaparpad 3 ot JJO®EC) HomunannaTa cToifHOCT Ha 0a3UCHUTE €KCIIO3ULIMH, IPEIMET Ha eHa
CEKIOpUTH3AIM, HE MOXe Ja € mo-Maiko oT 250 000 espo.

VYnpasneHue

Yn. 46. (/) UneHoBere Ha YIpaBUTETHHs W Ha KOHTPOINHHUS OpraH Ha JPYXeCcTBO 3a
CEKIOpDUTH3alMs OTAEIAT JAOCTaTbYHO BpeMe, 3a Jla OCHTYpST HaIJIeKHOTO H3IbIHEHHE Ha
BB3JI0)KEHUTE UM (DYHKIIMHU U 33/ TbIDKCHHS.

(2) YpaBUTENHUAT OpraH, CbOTBETHO KOHTPOJIHUAT OpraH Ha JPY>KECTBO 3a CEKIOPUTH3ALUS, B
3aBHCHUMOCT OT BBTPELIHOTO paslpenesieHne Ha GYHKIUUTE U 3aJbJDKCHHUSTA!

1. otroBaps 3a e(pEKTHBHOTO W HAJEKIHO YIpaBICHHE Ha JPYKECTBOTO B CHOTBETCTBHE C
HOPMAaTUBHHUTE HM3MCKBAHMUS, BKIIOYHTEIHO 32 TOAXOJAIIOTO pa3lpe/eiieHue Ha 3aIbIDKCHUSITa U
OTTOBOPHOCTHTE NpHU OIpENeisiHE Ha OpraHM3alliOHHATa CTPYKTypa M 3a KOHTPOJIA 33 TAXHOTO
U3IIBJIHEHNE, KAKTO U 32 MPEIOTBPATABAHE U YCTAHOBSIBAHE Ha KOH(DIMKTUTE HA HHTEPECH;

2. omo0OpsiBa ¥ KOHTPOJIHMpA HM3IBIHEHHETO Ha CTPATErMYECKHUTE e Ha JPYKECTBOTO W Ha
CTpaTerusTa OTHOCHO PUCKA U BHTPELIHOTO YIPABICHHE;

3. ocurypsBa LEJOCTTa M HENPEKbCHATOTO (YHKIHMOHHpPAHE HA CHUCTEMHUTE 332 CUETOBOAHO H
()MHAHCOBO OTYHWTaHE, BKIFOYUTENTHO (DUHAHCOBM W ONEPATUBHH KOHTPOJIM, W CHOTBETCTBUE Ha
JEHHOCTTAa C HOPMATHBHUTE U3UCKBAHUS U MPHIOKUMUTE CTAHAPTH;

4. pbKOBOIM M KOHTPOJMpA M3IIBIHEHHETO Ha W3MCKBAaHMATA CHIVIACHO TO3U A1 M Permament
(EC) 2017/2402;

5. oTroBaps 3a ynpaxxHsBaHETO Ha e(hEKTUBEH KOHTPOJI CIIPSMO BUCIIHSI PHKOBOJICH TIEPCOHAIT;

6. oTroBapsi 3a e(EeKTHBHOCTTA HA CHUCTEMHUTE 3a YIpPaBJICHUE B APYKECTBOTO, KaTO MpPH
HEOOXOIUMOCT TmpeanpuemMa HeoOXOAWMHUTE MEPKH 3a OTCTpaHsBaHE Ha KOHCTaTHPaHUTE
HECHOTBETCTBUSI;



7. IpU OTYMTAHE HA €CTECTBOTO, 0OXBaTa U CJIOKHOCTTAa Ha M3BBpIIBaHATA OT APYXKECTBOTO
JNEMHOCT M Ha BCUYKM MPWIOKUMHM HOPMAaTHBHU M3HMCKBAHUS IIpHEMa, CHOTBETHO OA00psBa, U
KOHTpOJIMpA CIIa3BaHETO Ha:

@) opraHM3alrOHHATa CTPYKTYpa Ha IPYKECTBOTO;

0) W3UCKBAaHMATA 3a 3HAHMSA, YMEHHS M ONMT Ha CIy)KUTEIUTE B CHOTBETHHUTE 3BEHA Ha
JpYy>KECTBOTO;

6) pa3npeneneHueTo Ha He0OOX0IMMHUTE PECYPCH 3a U3BBPILIBAHE HAa ICHHOCTTA;

2) TIONWUTHUKATa 3a Bb3HArPAXKICHHUATA HA CIY)KUTEIUTE Ha IPY)KECTBOTO, KOSATO Jla HachpuaBa
OTIOBOPHO OM3HEC [TOBEICHHUE;

8. HaOmogaBa 1 TIOHE BEAHBK TOAUIIHO OLICHSBA!

@) aleKBaTHOCTTAa HAa CTPAaTETMYECKUTE LENM Ha JAPY)KECTBOTO OTHOCHO M3BBPIIBAHETO HA
JIEHHOCTTa ¥ HEHHOTO M3IThJIHCHHE,

0) eQeKTUBHOCTTA Ha OpraHU3alMATa U YIIPABJICHUETO Ha APYKECTBOTO;

6) aZlecKBaTHOCTTA Ha MOJMTHKATA 33 Bb3HATPAKICHUATA HA CITYKUTEIUTE Ha IPYKECTBOTO;

9. Ipu KOHCTaTUPaHU HapyLIEHUsI U HECHOTBETCTBUS B CIIydauTe IO T. 8 MpeanpuemMa MepKH 3a
TAXHOTO OTCTPAHsIBaHE.

(3) UneHoBere Ha YIpaBUTEIHMS U Ha KOHTPOJHHS OpraH Ha JpY’KECTBO 3a CEKIOPUTHU3ALUA
U3IBJIHABAT (PYHKUMUTE U 33JABIDKCHUATA CH YECTHO, MOYTEHO M HE3aBHCHUMO C 1€ M3BBPILBAHE Ha
TOYHA COOCTBEHA NPEIEHKA Ha PELICHHUATA HA CIIy>KUTEINTE, U3IIBJIHABAILN PHKOBOAHU (YHKLUH, U
ylpakHsiBaHE Ha e()EeKTUBEH KOHTPOJI U HAOJIOICHUE BbPXY B3€MaHETO Ha YIIPABICHCKH PELICHUS.

(4) UneHoBeTe Ha yNpaBHTENHHUs W Ha KOHTPOJHHUS OpPraH Ha JIPY)KECTBO 32 CEKIOPUTH3ALUS
TpsiOBa Ja He ca OCHKIAHW 3a YMUIILIEHO MPECTHIUICHWE OT OOI XapaKTep W Jla ca Jnia ¢ aodpa
permyTanusi, ¢ HEOOXONUMHTE 3HAHWS W YMEHHA, C KBaIMpHUKaNMsi W TpodecHoHaneH Omur,
CHOTBETCTBAIlM Ha crenupuKaTa Ha OCBINECTBSIBaHATA OT JPYKECTBOTO JECHHOCT U OCHOBHHTE
PHUCKOBE, Ha KOUTO TO € U3JI0KEHO WJIM MOXKE 1a Ob/ie U3JI0KEHO.

(5) VzuckBanusTa Ha an. 3 u 4 ce mpmiarar u 3a (U3UYECKUTE JHIA, KOUTO Ca MPEACTaBUTEIH
Ha IOpUJIMYECKH JIMIA - YiICHOBE Ha ChbBeTa Ha JAUPEKTOPUTE Ha APY’KECTBOTO 3a CEKIOPUTHU3AIUS,
KaKTO U 3 IPOKYPUCTHUTE HA IPY>KECTBOTO.

(6) pyXecTBOTO 3a CEKIOPUTH3AIMA pasmojiara ¢ HEOOXOAMMHTE YOBEIIKH U (HHAHCOBH
pecypcH, 3a a OCUTYpU MbPBOHAYAIHOTO M TEKYLIOTO 3all03HABaHE HA YJIEHOBETE Ha YIpaBUTEITHUTE
Y KOHTPOJIHUTE OPraHu C ISHHOCTTA CH, KAKTO U 332 O0YYEHUETO M.

(7) UneHoBeTe Ha YNpaBUTENHHUS W Ha KOHTPOJHHS OpPraH Ha JPY)KECTBO 32 CEKIOPUTH3ALIUS
UMaT JOCTBI 70 MH(OpMANUATa U JOKYMEHTUTE, HEOOXOJUMHU 332 U3MBIHEHUETO Ha (QyHKIHMUTE U
3aJIBIDKEHUSTA CH.

(8) 3a ycTaHoBsiBaHE Ha 00CTOATEJICTBATA 1O aj. 4 APYKECTBOTO 3a CEKIOPUTU3ALMS IPEACTaBs
3aguuarano ait. 1 u 5:

1. buorpaduyHa crpaBka;

2. KOmIHMe Ha JMIUIOMa 3a BHCIIe oOpa3oBaHue, NpuaoduTo B PenyOnuka bbirapus, cboTBETHO
KOIME Ha AMIUIOMA 3a BHCIIE 00pa3oBaHHe, NPUIOOMTO BBB BHCLIE y4ywiaumle W3BbH PemyOnumka
Bwarapusi, npuapyKeHo ¢ Jeraau3npan MpeBojl Ha AUIUIOMAaTa;

3. IpYTH OTHOCUMH JJIOKYMEHTH, BKIFOUUTEITHO MPETIOPHKH.

JInueHs Ha APy>KECTBO 3a CEKIOPUTH3ALMS

Yn. 47. (1) 3a w3gaBaHe HA JHIEH3 3a H3BBpPIIBAHE Ha JEHHOCT KaTO JPYXKECTBO 3a
CEKIOpUTH3AIMS ce TIojjaBa 3asBieHue 10 Komucusara, KbM KOETO ce Mpuiiarar:

1. yCTaBBT Ha JIPY>KECTBOTO;

2. JaHHUTE 32 3aIMCaHMs U BHECEHHUS KaIlUTall;

3. NaHHWTE W JPYrUTe HEOOXOMUMH JIOKYMEHTH 32 YIIEHOBETE Ha YIPABHTEIHUS W Ha
KOHTPOJIHHSI OpraH Ha JpPY>KECTBOTO, CHOTBETHO 32 (DU3UUECKUTE JIMIA, KOUTO NPEACTABIISIBAT
IOPUIMYECKH JINIIA, YWICHOBE Ha ChBETA HA IUPEKTOPUTE HITH 3a IPOKYPUCTUTE;

4. IPOCIEKTHT, ChOTBETHO OKOHYATEITHUST JIOKYMEHT 3a MpeJlaraHuTe [IeHHW KHIXKA 10 Wi. 7,
naparpad 1, 0yksa ,,8" ot Pernmament (EC) 2017/2402;

5. cMCBK ¢ UMEHaTa WM HAUMEHOBAHUATA U JJAaHHU 3a JIMLATa, KOUTO MPUTEkKaBaT NPSKO WIN
HENPSKO 5 WM HajA 5 Ha CTO OT aKLHUWUTE C MPABO Ha IJIaC HA 3asBUTENS WIM MOTaT Ja YIpPaKHABAT
KOHTPOJI BBbPXY HEro, KakTo M 3a Opos Ha MpHUTEKaBaHUTE OT TAX IJIACOBE; JIMIATA IPEJICTABSAT
MUCMEHH JIeKJIapalliil OTHOCHO MPOM3X0Jla Ha CPElCTBaTa, OT KOMTO Ca HAIPAaBEHH BHOCKUTE CpPEILy



3aMyiCaHuTe aKIWH, BKIIOYUTETHO Jajy CPeACTBaTa HE ca 3a€MHH, U 3a IUIATEHWUTE OT TAX JaHBIHN
TIpe3 MOCIEeTHUTE 5 TOAUHH IT0 00pasel, 0J00peH OT 3aMECTHHK-TIPEeICceaaTes;

6. TIONINTHKHTE, IIPaBUIaTa U IPOLEAYPUTE 1O Wi. 53.

(2) Korato npeacTtaBeHUTE TaHHU U TOKYMEHTHU Ca HEBJIHH WM ca HEOOXOIUMH JOMBIHUTEIHA
nH(pOpMaIus WM JOKa3aTelICcTBa 3a BEPHOCTTA HA JaHHWTE, 3aMECTHHK-TIPENCeAaTeNsIT H3Ipala
ChOOLICHNE OO0 JPYKECTBOTO U OMNpEAEisl CPOK 3a OTCTpaHsSBaHE Ha YCTaHOBEHUTE HEMBJIHOTH U
HECHOTBETCTBHS MJIU 3a NPEACTaBsIHE Ha AOMBIHUTEHA HHPOPMALHMS U JOKYMEHTH, KOMTO HE MOXKeE
J1a € TMO-KPaThK OT €IMH MECEIl 1 MO-IBJIBT OT [Ba Mecela.

(3) Axo cwroOmeHnueTo Mo ajg. 2 He ObJe IPHETO Ha ITOCOYEHUs OT 3asgBUTENA ajpec 3a
KOPECHOH/ACHIHS, CPOKBT 32 MPEICTaBIHETO MM Te4e OT OIOBECTABAHETO Ha CHOOLICHHWETO Ha
nHTepHET cTpaHuiaTa Ha Komucusra. OmoBecTsIBaHETO C€ yAOCTOBEPsBA C MPOTOKOJ, ChCTaBEH OT
JUTHKHOCTHH JIUIIA, OTIPENIETICHN ChC 3aII0BE]] Ha 3aMECTHHK-TIPeICeAaTeIsl.

(4) Komucusita 1o npeayiokeHre Ha 3aMEeCTHUK-TIpeiceiaTellsl ce MPOor3Hacs 10 3asiBICHHETO B
CPOK 10 €IMH Mecel] OT MOJTy4YaBaHETO MY, & KOraTo ca OWiM OMCKaH! AOIBIHUTSITHH HHPOPMALHS 1
JOKYMEHTH - B CPOK JI0 €IMH Mecel] OT IOJIyYaBaHeTO MM, ChOTBETHO OT M3TUYAHETO Ha CPOKa IO all.
2.

OTKa3 OT u3aBaHe Ha JIMILIEH3

Yn. 48. (1) Komucusara mo mpeiokeHne Ha 3aMECTHHK-TIpeceraTelsl OTKa3Ba Ja W3Nafe
JUIICH3 32 U3BBPIIBAHE HA JIEWHOCT KaTo JPYKECTBO 32 CEKIOPUTHU3AIMS, aKO:

1. ycTaBBT Ha Ipy>KECTBOTO HE CHOTBETCTBA Ha 3aKOHA;

2. TPOCIEKTHT, CHOTBETHO OKOHYATEIHHST JOKYMEHT 3a MpeJUlaraHuTe LEHHW KHIKA, He
otroBaps Ha m3uckBaHuATa Ha Permament (EC) 2017/2402, Permament (EC) 2017/1129, T031 1 nim
AKTOBETE 110 MPUIIAraHETO 1M;

3. munata mo wi. 46, ann. 1 u 5 He OTroBapsT Ha U3UCKBAHUATA HA 4l. 46;

4. nmumata, KOUTO MIPUTEXABAT MPSAKO WIHM Ype3 CBbP3aHU JIHIA 5 WK HaJ 5 Ha CTO OT aKIUUTE C
MpaBO Ha TJIaC WM MOTAaT Ja YIPaXHSBAT KOHTPON HAJ JAPYKECTBOTO C AEWHOCTTA CH HIIH C
BIIMSIHUETO CH BBPXY B3€MaHETO Ha PEHICHUS, MOTAT 1a HaBPEAAT Ha ICHHOCTTa Ha IPYKECTBOTO;

5. mpencTaBeHWTE JAaHHM HE JOKa3BaT HAIMYMETO HA HEOOXOoauMara OpraHu3allus U PecypcH 3a
W3BBPILIBAHE HA JCHHOCTTA;

6. 3aSIBUTEIIAT € MPEJCTaBUII HEBEPHH JaHHU WM JOKYMEHTH C HEBSPHO ChIbPKAHUE,

7. TIO IPYT Ha4WH ca 3aCTPALICHN HHTEPECHTE Ha HHBECTUTOPHUTE.

(2) Otka3pt Ha KomucusiTa ce MOTHBHpA MMUCMEHO.

OtHemaHe Ha W3/aJIcH JIMIIEH3 Ha IPYKECTBO 33 CEKIOPUTH3ALIUS

Y. 49. Komucusara 1mo mpeyiokeHrne Ha 3aMEeCTHUK-TIPEICEIaTeNsT MOXKe Jja OTHEME M3aIeHUS
JIUTEH3, aKO JAPYKECTBOTO 38 CEKIOPUTH3AIUS:

1. e IpeIcTaBMIIO HEBEPHU JTaHHU WU JIOKYMEHTH C HEBIPHO ChAbPKaHUE, KOUTO Ca MOCITY KUK
KaTo OCHOBAaHUE 33 U3/[aBaHE Ha JINICH3A;

2. IpecTaHe Jla OTroBapsl Ha YCIIOBHATA, IIPH KOUTO € U3/Ia/ICH JIUICH3bT;

3. U3PUYHO Cce OTKAXKE OT M3/IaIeHUS JTUICH3;

4. He e U3IBIIHUIIO NMPHUJIOKEHA NIPUHY/UTENHA aJIMUHUCTPATHBHA MSpKa TI0 TO3H 3aKOH, 3aKOHa
3a MyOJIMYHOTO Tpe/ylaraHe Ha IIEHHU KHM)Ka WK aKTOBETE 110 MPHIIAraHeTo UM;

5. rpy6o nnm cucteMHO HapymaBa pasnopendoure Ha Permament (EC) 2017/2402, Pernament
(EC) 2017/1129, Pernament (EC) Ne 596/2014, To3u nsm, 3akoHa 3a MyONMYHOTO TpeayiaraHe Ha
LEHHA KHIDKA, 3aKoHAa 3a TpWJiaraHe Ha MEpPKUTE Cpelly Ma3apHUTe 3JI0YMoTpedr ¢ (UHAHCOBU
WHCTPYMEHTH WA aKTOBETE TI0 TIPHUIIAraHETO UM.

JleiicTBus cieq BIM3aHEe B CHIIA HAa PEIICHUE 32 OTHEMaHEe Ha JIUICH3

Ya. 50. (/) Cnen Biu3ane B cuiia Ha PEIISHUETO 3a OTHEMaHe Ha jmreH3a Komucusata HezabaBHO
OTIpaBsl HCKaHe J0 ATEHIHATA [0 BIMCBaHUITA 32 00pa3yBaHe Ha MPOU3BOJICTBO MO JIMKBUAAIUS HA
JPY>KECTBOTO 32 CEKIOPUTU3ALIHA.

(2) Cnen Bnm3aHe B CWJIa Ha PEIIEHHETO 3a OTHEMaHe Ha jmueH3a Komucusira mpenmpuema
HEOOXOJIMMHUTE MEPKHU 32 YBEJIOMsBaHE Ha OOIIECTBEHOCTTa 4Ype3 IMyOJMKyBaHe Ha ChOOIIEHHE Ha
WHTEPHET CTPaHUIIATa CH U yBEJIOMSIBAHE HA PETYJIMPAHUA M1a3ap, Ha KOWTO Ce ThPryBaT OOJIUTAIlUATE
3a CEeKIOPUTH3aLMS U aKIIUUTE Ha APYKECTBOTO, KOTATO € MPUIIOKUMO.



(3) Ho 3amnuaBaHeTo Ha NPY>KECTBOTO OT THPTOBCKHUS PETHUCTHP MOTAT J1a CE H3BBPIIBAT
mpoBepku 1o wi. 19 ot 3akoHa 3a Komucusra 3a ¢uHAHCOB HAQ30p U J1a c€ MPUIaraT NpUHYIUTEITHI
AIMUHUCTPATUBHU MEPKH T10 4. 59.

(4) Cren 3aiM4aBaHETO HA JAPYKECTBOTO OT THPTrOBCKUS PErMCThD BCUYKHU JIOKYMEHTH H JpyTa
nH(pOpMaIus, CBbP3aHU ChC CEKIOPUTH3AINNTE, U3BBPIICHN OT APYKECTBOTO 32 CEKIOPUTH3AINSA, CE
CBhXpaHSBAT 3a CPOK 5 TOAMHMU OT JPYro JHUIE, 3a KOEeTo ce yBenomsBa Komucusara, KaTo CPOKBT
3amoyBa Ja Te4e OT Jarara Ha 3aJiuyaBaHe. YBEJIOMSBAHETO MO M3PEUYCHHE IIBPBO CE M3BBPIIBA OT
IPY’KECTBOTO 3a CEKIOPHTH3AIWS, YAHUTO JIMIEH3 € OTHEeT, B 14-IHEBEH CPOK OT OTHEMAaHETO Ha
JTUTIEH3A.

Brorpemna opranuzanus

Yn. 51. (1) ApyxXecTBOTO 3a CEKIOPUTH3AIHA Ch3[aBa M TOIbPKa BHTPEIIHA OPTaHHM3AIHs,
KOSITO OTroBaps MO BCSKO BpeMe Ha M3MCKBAHMATA HA TO3U ST M € B CHOTBETCTBHE C €CTECTBOTO,
00XBaTa U CIIOXKHOCTTA Ha U3BBPIIIBAHATA OT HETO JICHHOCT M KOSTO OCHTYpPsIBa.

1. opraHuzanMoHHa CTPYKTypa C SICHO OMPEICJICHH, MPO3payHU U TOCICAOBATEIHM HHUBA Ha
OTTOBOPHOCT;

2. TOOXOASIIA W CUTYpHH AJMHHHCTPATUBHH W CUETOBOJAHHM NPOIETypH, BKIIOYUTEIHO 3a
BOJICHE Ha CUYETOBOJIHA OTUYETHOCT;

3. e()eKTUBHU CHCTEMH 32 BBTPEIIEH KOHTPOJ;

4. edhexTUBEH KOHTPOJ U 3alIUTa HA HHPOPMANIMOHHUTE CHCTEMHU;

5. HamekMHU M e()SKTUBHU CUCTEMHM 3a 3allliTa Ha MH(POpPMAIMATA, 32 OCUT'YpsBaHEe Ha HEHHaTa
ABTEHTUYHOCT U ISUIOCT MPHU MPEXBHPIISHETO U ChXPAHEHUETO €, 32 MUHUMHU3HUpaHEe Ha PUCKOBETE OT
3aryba, W3MEHEHWEe W HEeperlaMeHTHUpaH JOCThII 10 WHPOpPMANHUi WIH PUCKOBETE OT
HEPETJIaAMEHTUPAHO Pa3NpPOCTPaHCHUE Ha WH(pOpMAIKs, KAaKTO M 3a OCUT'YPSBaHE Ha MOBEPUTEITHOCT
Ha UH(pOpMAIIHATA,

6. TOOXOAAIM W TPOMOPIIMOHANHA PECypCH, BKIFOUMTEIHO KBATU(UIIUPAaH TepCOHA,
MaTepHaIHO, TEXHHYECKO M MPOTPaMHO OCHUTYpsIBaHE, KaKTO W CHCTEMH W TMPOLEAYpH, KOUTO 1a
OCHUTYPSIT HEPEKbCHATO M PEIOBHO M3BBHPIIBAHE HA JEHHOCTTA, B CHOTBETCTBUE C M3MCKBAHUATA HA
TO3M JI5LT;

7. yCIIOBHS 32 TMIPENOTBPATABAHE M YCTAHOBSBAHE HA KOH(IMKTH HA MHTEPECH;

8. ycnoBusl 3a chXpaHsIBaHE HAa MHPOPMAIIUATA OTHOCHO M3BBPIIIBAHATA JICHHOCT;

9. e)eKTUBHU CHCTEMHU M MEXaHU3MHU 3a YCTaHOBSBaHE, YIpaBJicHUE, HAOJIOJCHUE, OICHKA W
JOKJIaJIBaHEe HA PUCKOBETE, HA KOUTO € U3JI0KEHO WM MOKeE J1a ObJIe H3JI0KEHO JIPYKECTBOTO;

10. mnpuwnaraHeTo Ha TIOJIMTHUKKA 3a Bb3HAIPAXKJICHUSATA HA JIMIATa, KOUTO paboTAT 3a
JIPYKECTBOTO;

11. monxonsamm ¥ epeKTHBHA MPOIIETypH 3a MOJaBaHe Ha BHTPEIIHN CUTHAIHN OT CIYXHUTEIUTE
Ha JIPY>KECTBOTO 32 JEHCTBUTEITHH WM Bh3MOKHH HapyIIIEHUs B IEHHOCTTA HA JPYy>KECTBOTO.

(2) CucremuTe 3a BBTPEIIEH KOHTPOJ, KakTO W aJMUHHCTPATHUBHUTE M CHETOBOJHUTE
MIPOIIEIYPH, TIPUJIAraHu OT JPYKECTBOTO 3a CEKIOPHUTH3AINS, TIO3BOJIABAT IO BCSIKO BpPeMe MPOBEpKa
3a CHOTBETCTBHETO Ha JIEHHOCTTa Ha JAPYKECTBOTO C m3uckBaHusATa Ha Permament (EC) 2017/2402,
TO3M [T W aKTOBETE IO NPWIAaraHeTo MM, KakTO W C MpaBuUjaTa, MPUETH OT JIPY>KECTBOTO B
CHOTBETCTBHE C IOCOUYCHNUTE U3UCKBAHUS U HOPMATUBHH aKTOBE.

(3) Cucremute 1 MEXaHU3MHUTE 32 YCTAHOBSBaHE, OIlEHKA U YIIPAaBIEHUE HAa PHCKOBETE, HA KOUTO
€ WBII0KEHO WU MOXKe Ja ObJie M3JI0KEHO IPYKECTBO 3a CEKIOPUTHU3AIUs, BKIIOYBAT U PHCKOBETE,
MIOPOJICHU OT MAKPOMKOHOMHYECKATa CPeIa.

I'naBa ocma
N3NCKBAHUA KBM )IEﬁHOCTTA HA JIPY/KECTBO 3A
CEKIOPUTHU3ALIUS

W3naBane Ha 0OIHMTranuy 3a CEKIOPUTH3AIMA. Y BEIOMSIBaHE

Ya. 52. (1) BeB Bpb3Ka ¢ M3BBPIIBAHE HA CEKIOPUTU3ALMS JPY>KECTBOTO 32 CEKIOPHUTU3ALMS
n3gaBa o0JIHMranuy.

(2) HdpyXecTBOTO 3a CEKIOPWUTH3AIM € IIHKHO Ja yBEIOMH 3aMeCTHUK-TpeicenaTens B 7-
JTHEBEH CPOK OT PErHCTpalyaTa Ha CEKIOPUTH3ALMATA B PETUCTHP 3a CEKIOPUTU3ALMH CHIVIACHO YJl. 7,
naparpad 2, an. 2 ot Pernament (EC) 2017/2402, cboTBeTHO OT MyOJIMKYBaHETO HAa MH(OpMaLMATa HA
WHTEPHET CTPAaHUIA ChIIIACHO M3UCKBAHUATA Ha WI. 7, maparpad 2, ai. 4 OT ChIIUs periaMeHT.



[lonmuTHky, mpaBuiIa U IPOLEAYPH HA APYKECTBO 33 CEKIOPUTHIAIIHS

Yn. 53. (1) dpyxecTBO 3a CEKIOPUTU3AIUS TIPUEMa U TIpHUjIara MOJUTHKH, TTPABHJIA U MPOLEAYPH,
KOUTO J1a OCUTYPST U3IBIHCHUE Ha M3UCKBaHUATa Ha Pernmament 2017/2402, To3u 511 M aKTOBETE 110
MPWIAraHETO UM, OT JAPYKECTBOTO M OT HETOBUTE YNPABHUTENCH U KOHTPOJIEH OpraH, KakTO W OT
HETOBUTE CITY>KUTEIH.

(2) BprpemHaTta opraHu3anus Ha IPY>KECTBOTO 3a CEKIOPHTH3ALMs ce OMpeneNs C MpaBuia,
MPUETH OT YIIPABUTEIHUS OpraH Ha APYKECTBOTO.

(3) [pyXecTBOTO 3a CEKIOPUTH3AIUS W3BBPIIBA MEPHOAWYEH Tperjen Ha IMOIUTHKUTE,
MpaBHUJIaTa U MpOIeAypuTe 1o an. | u 2 Hali-MaIKo BeIHBXK TOJUIIHO, & TIPU HEOOXOAUMOCT - M Ha TI0-
KpaThK NEepUOA, KaTO MPETIEeAbT ce JOKYMEHTHPA.

(4) llonutukuTe, MpaBmiaTa M MpOIEIypuTe MO ai. | MoajexaT Ha PEeIOBEH Mperiiea BeIHBK
TOIUIITHO OT PECOPHHS 3aMECTHHK-TIpeacenaren chriacHo wi. 30, maparpadm 2 u 3 or Perament
(EC) 2017/2402.

(5) [dpyxecTBo 3a CEKIOpUTH3alUsl yBEJOMSBA PECOPHHS 3aMECTHHK-NIPEACEAaTeNl 3a BCsKa
MPOMSIHA B MOJMTUKHTE, TIPaBUIIaTa M MPOIIeIypyTe TIO ajl. | mpu yCIOBHUATA U B CPOKa Ha 4. 38, ail.
5.

JleitHOCTH 110 00CITY)KBaHE HAa B3€MaHUS

Yn. 53a. (Hoe - /JIB, Op. 50 or 2025 r., B cuma ot 20.06.2025 r.) JlpykecTBoTO 32
CEKIOPUTH3AIMSI HE MOXE J1a OCBHIIECTBABA MPSIKO NEHHOCTUTE IO OOCITy)KBaHE HA B3EMaHHS IO
HEOOCITy)KBaHH KPEIUTH, TIPEIOCTABEHH Ha MTOTPEOUTENH OT KpeAUTHA HHCTUTYLUS. B Te3u ciyyan ce
npuiara 3aKOHBT 32 JIUIaTa, 00CTyKBallld KPEeJUTH, U KyITyBauyuTe Ha KPEIUTH.

[lepconanen npodui B cucreMara 3a CHTYPHO €JIEKTPOHHO BPhUBaHE

Ya. 530. (Hos - IB, 6p. 25 ot 2026 r.) (1) pyXecTBaTa 3a CEKIOPUTH3AIUS Ca JIBKHHU IO
BCSIKO BpeMe Ja pasmoiarar ¢ MepCcoHaleH Mpoguil, perucTpupal B WHPOPMAIMOHHATA CUCTEMa 3a
CUTYPHO €NeKTPOHHO BpbuBaHe KaTo Moyl Ha [loprana Ha eIeKTpOHHOTO ympaBJIeHHE MO CMHUCHIA
Ha 3aKoHa 3a eNIEKTPOHHOTO yIpaBJICHHE.

(2) ApyxecTBOTO 3a ceKlopuTH3anus yBeaomsBa KomucusTa 3a cBost mpodui upes cucremara 1mo
ain. 1 B 7-mHEBEH CPOK OT PETUCTPUPAHETO Ha TIPpOoduIIa.

3aabiKEHHUE 32 OMa3BaHe HA ThPrOBCKaTa TailHa

Ya. 54. (1) UneHoBere Ha YIpaBUTEIHHS M Ha KOHTPOJHHUS OpraH Ha JpyXKecTBO 3a
CEKIOPUTH3AIMS U JIMIAaTa, padOTeIH 110 JOTOBOP 3a HEro, He MOTaT Jia pasriiacsiBaT, OCBEH ako He ca
OTIPaBOMOIIICHHU 33 TOBA, ¥ J1a MOJI3BAT 3a 00JIaroZieTeJICTBaHe Ha cede CH WM Ha JPYTH JHula QakTh u
00CTOSITENICTBA, NPE/ICTABIISBAIIN THPTOBCKA TalfHa, KOUTO Ca Y3HAIW MPU WM IO TIOBOJ] U3I'bIIHEHUE
Ha QYHKIMHTE U 33bJDKCHUSATA CH.

(2) Bcuuku numa 1o an. 1 mpu BCTHIIBaHE B JUTHKHOCT WITM 3alI0YBaHE HA JIEHHOCT Ha APYKECTBO
3a CEKIOPUTH3AIM TTOANKCBAT ACKIIApaIns 3a Ola3BaHe Ha ThProBCKaTa TaiHa.

I'1aBa neBera
ATEHT 3A OIIC CBOTBETCTBUE

JluueHs 3a n3BbpIIBaHEe Ha JeiHOCT KaTo areHT 3a OIIC croTBeTCTBHE

Ya. 55. (M3m. - 1B, 6p. 51 ot 2022 r.) (1) (U3m. - [IB, 6p. 51 ot 2022 r.) 3BbpInBaneTo Ha
JEHHOCTTa 1O OLCHSABAHE CHOTBETCTBUETO HA CEKIOPUTH3ALMHUTE C KPUTEPHUTE 32 OMPOCTEHOCT,
MPO3PAYHOCT U CTaHJAAPTHU3ALMs, NMpeABUACHU B wi. 19 - 22, um. 23 - 26 wmm ui. 26a - 26a ot
Pernament (EC) 2017/2402, moxe ma ce ocbmiectBsiBa oT areHT 3a OIIC choTBeTcTBHE Clieq
MoJly4aBaHe Ha JuieH3 oT Komucusira.

(2) 3a uznaBaHe Ha JMLEH3 1O an. 1 ce moxasa 3asBieHue Mo Komwucusita mpu crna3Bane
n3nuckBanusTa Ha J[enerupan pernmament 2019/885 na Komwmcusara ot 5 despyapu 2019 r. 3a
nompiiHeHne Ha Permament (EC) 2017/2402 na EBponeiickus napiaaMeHT v Ha ChBeTa M0 OTHOIIICHHE
Ha peryJaTOpPHUTE TEXHUUECKH CTAaHJAPTH 32 yTOUHSIBaHE Ha HHPOPMALUITa, KOSATO Ce MPEJOCTaBsI Ha
KOMIIETEHTHHSI OpraH B 3asABIEHHETO 3a ONpPaBOMOIIaBaHe Ha TpeTa CTpaHa, OIlCHsSBAIIa
cboTBeTcTBHETO ¢ m3uckBanusta 3a OIIC (OB, L 142/1 ot 29 maii 2019 1.).

[IponsHacsHe no 3aABIEHUETO

Ya. 56. (1) 3amecTHUK-TIpeICeNaTENSIT e MPOM3HACS 110 IBJIHOTATa Ha 3asfBJICHUETO B CPOK JI0
15 paGoTHHM THU OT MOJTYYaBAHETO MY.



(2) Koraro 3asBiI€HHETO W MPUIOKEHUTE KbM HETO JaHHU M JOKYMEHTH ca IIBJIHH, B CpPOKa IO
ain. 1 3aMeCTHHK-TIpeICeAaTeN T U3Ipalia Ha 3asBUTENS MICMEHO MTOTBBpXKIEHHE, Y€ TIOJaICHOTO OT
HETO 3asBJICHUE € IIBITHO.

(3) B cnyyanrte, KOraro KbM 3asiBICHHETO HE Ca MPHIOXKEHW BCHYKH HEOOXOIUMH NaHHU U
JOKYMEHTH, B CpOKa MO aj. | 3aMEeCTHUK-INIpENCeNaTeNsIT YBEIOMsBa IHCMEHO 3asBUTENA, dYe
MOJAIGHOTO OT HEro 3asBJICHHE € HEIbJIHO, NT0COoYBa JAaHHUTE M JOKYMEHTUTE, KOMTO TpsiOBa aa ce
MPEICTaBsAT, KAKTO U CPOKa 3a TAXHOTO MpPEACTaBsSHE, KATO TO3U CPOK HE MOXKE Ja € Mo-KpaTbk oT 20
paboTHH THU ¥ TO-TBIBr OT 30 pabOTHU THU M HE MOXE J1a CE€ yABJDKABa JOIBITHUTEHO.

(4) KoraTo B ompeneiaeHus OT 3aMECTHHK-TIpEICEAATENT CPOK 1O ajl. 3 3asBUTEIAT MPEICTaBU
BCHYKH JIOMBJIHUTEIHO W3UCKaHW JaHHW W/WIM JOKYMEHTH, 3aMECTHHK-TIPEACEAaTeNAT U3pamia Ha
3asiBUTENSl MMMCMEHO TOTBBPXKACHHE, 4Ye IMOMAJCHOTO OT HEro 3asBJEHHE € IBJIHO, B Cpok 1o 10
paboOTHH THU OT IPEACTABIHETO HA TaHHUTE U JOKYMEHTHUTE T10 all. 3.

(5) Korato B onpeneneHus OT 3aMECTHUK-TIPEICEAATENS CPOK MO ajl. 3 3asiBUTENAT HE MPEICTaBU
BCHUYKH JOMBIHUTENHO W3MCKAHW JAaHHU W/MIM JOKYMEHTH, HMPOHM3BOACTBOTO MO 3asBICHUETO Ce
MpeKpatsBa ¢ perrenne Ha KomucusTa mo npeanoxxeHne Ha 3aMECTHHK-TTPEICEAaTENsL.

(6) Komucusita o mpeayio’keHne Ha 3aMECTHHUK-TIpEICeIaTeNs pas3riekaa U ce MpPOm3Hacs Mo
CBIIECTBO MO 3asBICHHETO B CPOK TPH Mecella OT M3JaBaHe Ha MHUCMEHO MOTBBPXKICHHE IO al. 2,
CBOTBETHO I10 all. 4.

(7) Komucusita B3emMa pemieHHe Aa M3Zajlle JTUICH3 32 M3BBPIIBAaHE Ha JACWHOCT KaTO areHT 3a
OIIC choTBETCTBHE CaMO aKO MPELCHH, Y€ 3asBUTEIIAT OTroBaps Ha u3nckBanuara Ha Permament (EC)
2017/2402, TO31 3aKOH ¥ aKTOBETE IO MPHUIIATAHETO UM.

OTHeMaHe Ha JIHIIeH3a

Y. 57. Komucusra 1mo npeyiokeHne Ha 3aMeCTHUK-TIPEICeIaTeNsl MOXKe Jja OTHEME W3aIeHUS
nuieHs, ako areHTsT 3a OIIC choTBETCTBHE:

1. M3pUYHO ce OTKaxe OT M3/aJCHHS JINIICH3;

2. e IpeAICTaBUII HEBEPHHU JTAHHU TN JOKYMEHTH C HEBSIPHO ChIBbPXKAHHE, KOUTO Ca TTOCITY KHITH
KaTo OCHOBAHHUE 3a M3/jaBaHe Ha JINIEH3a;

3. mpecTaHe Ja OTTOBaps Ha yCIOBUATA, IPU KOUTO € U3JaJICH JINIEH3BT, U B MIPOIBIDKCHUE HA
TpH Mecella He TIPUBEJIE IEHHOCTTa CH B CHbOTBETCTBHE C MPHIIOKHUMHUTE N3UCKBAHUS;

4. V3BBPILY W/HIIH JOIyCHE U3BHPIIBAHETO HA rpy00 HapyLICHUE WM Ha CHCTEMHHU HapyIICHHS
Ha U3UCKBAHUATA 32 OCHIIECTBSIBAHE HA AEMHOCTTA ChIVIACHO U3/1aJICHUA JIUIIECH3.

[lepconanen npodui B cucreMara 3a CHTYPHO €JIEKTPOHHO BpPhUBaHE

Ya. 57a. (Hos - JIB, Op. 25 ot 2026 r.) (1) Arenrute 3a OIIC chOTBETCTBHE Ca JUIBKHU I10
BCSIKO BpeMe Ja pasmoiarar ¢ IepcoHaleH Mpoduil, perucTpupal B WHPOpPMAIOHHATA CHUCTEMa 3a
CUTYPHO €IIEKTPOHHO BpbuBaHe KaTo MoayJ Ha [loprana Ha eJIeKTpOHHOTO yNpaBJIeHHE 0 CMHCHIA
Ha 3aKoHa 3a eJIEKTPOHHOTO yIpaBJICHHE.

(2) Arentst 32 OIIC cpoTBeTCTBHE YBegoMsiBa KoMucusra 3a cBosi mpoQui Ype3 cucTeMara 1o
ain. 1 B 7-THEBEH CPOK OT PETUCTPUPAHETO Ha MpoduIa.

JAJTTYETBBPTU
NPUHYAUTEJHU AIMUHUCTPATUBHU MEPKH U
AIMUHHUCTPATUBHOHAKA3ATEJIHA OTTOBOPHOCT

I'naBa necera
NPUHYJIUTEJIHU AIMUHUCTPATUBHU MEPKHN

[IpunynuTeTHy aAMUHUCTPATUBHU MEPKHU CIIPSIMO JIUIATa MO J51 BTOPU

Y. 58. (1) Koraro ce ycraHOBH, Ye JpYKECTBO ChC CIEIMaTHAa WHBECTHIIMOHHA I, HETOBU
ciyxurtend, auie mo wi. 10, an. 2 u 4, HEroBU JIMKBUIATOPH C ISHCTBUE WK Oe3/IeHCTBIE HapyIIaBat
JS71 BTOPHM HA TO3W 3aKOH W aKTOBETE IO TpWiIaraHeTo My, pemieHns Ha Komucusara wim Ha
3aMECTHUK-IIPEICEAATEN S, KAKTO U KOTaTO C€ BB3MPEISITCTBA YIPAXKHIABAHETO HA KOHTPOJIHA AEHHOCT
ot KoMucusara unu oT 3aMEeCTHUK-TIpEICeaTelNIs WM ca 3aCTPALllEHU UHTEPECUTE HA UHBECTUTOPUTE,
ce mpwraraT wi. 212 - 213 ot 3akoHa 3a MyOIMYHOTO MpeyIarane Ha IeHHN KHIDKA, ¢ H3KITI0YCHUE Ha
1. 212, aim. 1, T. 4 1 6 OT CHITUS 3aKOH.

(2) Korato ce ycraHoBH, Y€ TpeTHUTE LA MO Wi. 27, al. 4, cneuydanu3upaHuTe ApYy>KecTBa IO
1. 28, an. 1 m yimmara, KOUTO TH YNpaBisSBaT W TPENCTaBIABAT, C JCHCTBHE WU Oe3eiicTBHE



HapyIIaBar Jsul BTOPU Ha TO3M 3aKOH U aKTOBETE MO MPHIaraHeTo My, pemeHus Ha Komucusra nim Ha
3aMeCTHUK-TIpeJICeIaTells, KAKTO U KOTaTo C€ BB3MPEMSITCTBA YIPAXKHIBAHETO HA KOHTPOJIHA JEHHOCT
ot Komucusita unm ot 3aMeCTHUK-TIpeiceaTeNs], WK ca 3acTpallleHd HHTEPECUTE HA HHBECTUTOPHUTE,
ce mpuiara wi. 212, an. 1, T. 1 oT 3akoHa 3a myOIMYHOTO Mpeaarane Ha LEHHU KHIDKA 110 pefia Ha 4il.
213 ot chUIMS 3aKOH.

[IpunyauTeTHr aAMUHUCTPATUBHU MEPKH CIIPSIMO JIMIATa MO J51 TPETH

Y. 59. (U3wm. - JIB, Op. 51 ot 2022 1.) (1) Koraro ycraHOBH, Y€ APYKECTBO 32 CEKIOPUTH3AIIMS,
arent 3a OIIC cpoTBeTCTBHE, CIIOHCODP, HHALIUATOP, ITBPBOHAYAICH KPEAUTOP WM HHCTUTYIIHOHAJICH
HWHBECTHUTOD, 32 KouTo KommcusTa, ChOTBETHO PECOPHHUAT 3aMECTHUK-TIPEICEAATEN Ca OTPEIeTICHH 3a
KOMIIETEHTEH OpraH, HETOBM CIY)KHTEIH, WIEHOBE Ha YIPAaBUTEIHHUS WM KOHTPOJHHSA OpraH Ha
CHOTBETHOTO TIOTHAI30PHO JIUIIE WJIH JTUIaTa, KOUTO MPEACTaBIABAT ChOTBETHOTO O HAI30PHO JIALIE,
HEroB JTUKBHUJATOP WM CHHJIWK, Ca W3BBPIIWINA WU U3BBPIIBAT AEHHOCT B HapyIieHne Ha PermamMeHT
(EC) 2017/2402, nan TpeTu OT TO3U 3aKOH, aKTOBETE IO MpWJIaraHeTo UM, peuieHus: Ha Komucusra
WM Ha PECOPHMS 3aMECTHHUK-TIPECENaTeNl, KAKTO M KOraTo C€ BB3IPEISATCTBA YNPAKHABAHETO Ha
KOHTpOJIHA IeiHocT oT KoMucusita mnm OT pecopHHsl 3aMEeCTHUK-TIPECeaTelNl WK ca 3acTpalleHn
WHTEpEeCHuTe Ha WHBECTHTOPHUTE, CHOTBETHO 3aCTPaXxOBaHWUTE WJIM OCUTypeHuTe numa, Kommucwusara,
CHOTBETHO PECOPHUSAT 3aMECTHUK-IIPEICEAATEN, MOXKE:!

1. ma 3ambBIKU CHOTBETHOTO JIMIIE B OMNPEAENeH CPOK Jla IMpenrpreMe KOHKPETHH MEPKH,
He0OXOMMH 32 MPENOTBPATABAHE W OTCTpaHSABaHE Ha HapyIICHUATA, HA BPEIHUTE MOCIEIUIN OT TSIX
WM Ha OMAcHOCTTA 32 MHTEPECUTE Ha MHBECTUTOPUTE, CHOTBETHO 3aCTPAXOBAHUTE WJIM OCUTYPEHUTE
nuIa;

2. 5a cmpe TpeUlaraHeTo WM Tpoaaxbara Ha OONWTAlMWATE, W3NAJeHH BHB BPB3KA ChC
CEKIOpUTH3AIINS;

3. (usm. - JIB, Op. 51 or 2022 r.) BpeMeHHO na 3a0paHu WHHUIIMATOPHT M CIIOHCOPHT Ja
yBegoMsBar chriacHo wi. 27, maparpad 1 ot Permament (EC) 2017/2402, ye nageHa ceKIOpUTH3AINS
OTrOBapsl Ha HM3UCKBAHUATA, MOCOYEHH B wi. 19 - 22, wi. 23 - 26 wnu un. 26a - 264 oT chlus
periaMeHr;

4. BpeMEHHO Jia CTIpe OT THPTOBHUS Ha PETYNUpaH Ta3ap WIA OT JAPYyra CHCTEMa 32 ThPTOBUS
oOyuramunTe, N3a1eHN BbB BPH3Ka ChC CEKIOPUTH3IAIINS,

5. BpeMeHHO na 3a0paHM J1a W3BBpIIBa JeWHOCT kato areHT 3a OIIC choTBeTCTBHE, KOraro
areHTHT HE € YBEJOMMII 3a CHIISCCTBCHH IIPOMEHH B MH(pOpPMAIUATA, IPEJOCTaBeHa ChITIaCHO Wi, 28,
naparpad 1 ot Permament (EC) 2017/2402, unu 3a BCSKakBU IPYrd NPOMEHH, 3a KOHUTO MOXKE
OCHOBATEIIHO J]a CE CMSTa, Y€ 3aciraT OlleHKaTa Ha KOMIIETEHTHHSI OpTaH;

6. BpeMeHHO Ja 3a0paHu Ha CHOTBETHOTO JIMIE Ja H3MBJIHSABA (YHKIMUTE KAaTO WIEH Ha
YIOpaBUTENHHUS WJIW HAa KOHTPOJHHWS OpraH Ha WHHIMATOpA, CIIOHCOpa WM JIPYKECTBO 3a
CEeKIOPUTH3AIMS WM Ha BCAKO IPYyro IMIE, 32 KOETO Ce CMsATa, Y€ HOCH OTIOBOPHOCT 3a
HapyIIEHHUETO.

(2) llpu ompenensHeTo BUAa Ha NpUHyIAUTeTHaTta MsApka mo an. 1 Komucusra, choTBETHO
PECOPHUAT 3aMEeCTHHK-TIpE/IceaTell, B3eMa MpeaBua oOcTosrencTBara mo wi. 33, maparpad 2 or
Pernament (EC) 2017/2402.

(3) Korato WHCTUTYIIMOHAIEH UHBECTUTOP € BBH3JIOKHII Ha APYT HMHCTUTYLIMOHAJIEH WHBECTUTOP
Ja B3eME€ pelIeHWs 3a YNpaBIeHWE Ha WHBECTUIIMHTE, KOWUTO OWXa MOINIM Ja JOBemaT Jo
CEKIOpUTH3MpAIIa TIO3HIINS, U MY € J1aJl YKa3aHusl B ChOTBETCTBHE C Wi. 5, maparpad 5 ot Permament
(EC) 2017/2402, a apyrusaT MHCTUTYIMOHAJICH MHBECTUTOP HE M3MBJIHM 3aIb/DKCHUATA CH, CHPSIMO
MTOCIIEHHS MOTAT J1a Ce MPHIIOKAT MPUHYIUTEITHUTE aJIMUHACTPATUBHU MEPKH T10 ail. 1.

OTHemaHe Ha JTUIEH3

Y. 60. [IpurynuTenHa aAMAIHUCTPAaTHBHA MsIPKa € ChIIO0 U OTHEMAHETO Ha JIUIICH3, TPEIBUICHO
B TO3M 3aKOH, OCBEH B CIIy4anTe, KOraTo JINIETO U3PHYHO CE € OTKA3aI0 OT U3AaIeHUs JTUICH3.

[lpunyouTenHn agMUHHMCTPATHBHH MEPKH CIPSIMO JIMIA, KOUTO OCBIIECTBSABAT NEHHOCT 0e3
JTUTICH3

Ya. 61. [IpuHyaIuTeTHATE aIMHUHUCTPATUBHA MEPKH 10 WI. 58 u 59 Morar ga ce mpuiarat u
OTHOCHO JIMLIA, KOUTO OCBIIECTBSIBAT AEHHOCT O€3 JIUIEH3, KOWTO Ce N3MCKBA 110 TO3H 3aKOH.

[Ipon3BoacTBO MO NMpUIaraHe Ha NPUHYAUTENHN aIMUHUCTPATUBHU MEPKU



Ya. 62. (U3m. - IB, 6p. 25 ot 2026 1.) (1) IIpon3BOACTBOTO IO MpHIIaraHe Ha MPUHYAUTECITHATE
aJAMUHHUCTPATUBHU MEPKH 1O wi. 59, an. 1, T. 1 3amouBa mo MHUIMATHBA HA PECOPHUSI 3aMECTHHUK-
npejcenaren, a B ciydaute mo wi. 59, an. 1, 1. 2 - 6 u wi. 60 - mo naunuatuBa Ha Komucusra.

(2) (U3wm. - IB, 6p. 25 ot 2026 1.) YBEOOMSBAaHETO U CHOOLIABAHETO B MPOU3BOACTBOTO MO ajl. 1
ce W3BBpIIBAT MO pexa Ha wi. 18a, an. 4 or AIMUHUCTPATHUBHOIIPOIECYATHHS KOAEKC W IIpH
npwiaraie Ha 4i. 61 OT ChIIUS KOJEKC. YBEAOMSIBAHETO, CHOTBETHO CHOOIABAHETO CE CMATa 32
W3BBPUICHO B JCHS HA HM3TETJITHETO Ha YBEIOMJIEHHETO, CHOTBETHO CHOOLICHHETO OT ajpecara. B
cilydail 4ye yBEJOMJIGHHETO WJIM ChOOIIEHHETO HE ObIe M3TErJICHO B 7-IHEBEH CPOK OT HErOBOTO
U3IpallaHe, YBeIOMIBAHETO, CHOTBETHO CHOOILIABAHETO CE CMSTA 3a M3BBPILEHO B IIBPBUS IEH CIEL
W3THYAHETO Ha TO3HU CPOK.

(3) (U3m. - JIB, Op. 25 ot 2026 1.) KoraTo He ¢ Hammana wHGOpMarusaTa mo wi. 18a, air. 4 or
AJMUHUCTPAaTUBHONPOLIECYaTHUS KONEKC, YBEAOMIICHHUATA M ChOOIIEHHUATA Ce U3BBPILBAT 110 Peaa Ha
yn. 18a, an. 8 or chmus konekc. Korato yBemoMsBaHETO M ChOOIIABaHETO HE MOXke Ja Oble
W3BBPLICHO MO pela Ha HW3pPEYeHHE MBPBO, TO CE CMsTa 32 H3BBPUICHO C MyOJMKYBaHETO Ha
YBEIOMJICHHETO, ChOTBETHO ChOOIIEHUETO Ha MHTEpHET cTpaHuuaTta Ha Komucusra. [1y6nukyBanero
ce YIOCTOBEpsBa C IPOTOKOJI, CbCTaBEH OT ANBKHOCTHM JIHMLA, ONPEICICHH ChC 3aloBel Ha
npencenarens Ha Komucusra.

(4) llpuaymuTenHuTe aIMUHUCTPATHBHE MEPKHU 1Mo wi. 59, an. 1, T. 1 ce mpumaraT ¢ mucMeHO
MOTUBHUPAHO PELICHUE HA PECOPHHUS 3aMECTHHUK-TIPEACcEeNaTel], a IPUHYAUTETHUTE aIMUHUCTPATUBHU
Mepk# 1o ui. 59, an. 1, 1. 2 - 6 u wi. 60 - ¢ mucMeHo MOTUBUpPAHO perieHne Ha Komucusara, koeto ce
chOOIIlaBa Ha 3aMHTEPECOBAHOTO JIUIIE B 7-THEBEH CPOK OT IIOCTAHOBABAHETO MY IO pea Ha ail. 2 u 3.

HezabaBHo n3nmbiHEHNE

Yu. 63. Pemennero 3a mpujaraHe Ha NpUHYIUTENHA aIMUHUCTpAaTHUBHA MspKa 1o wi. 58 - 61
MOJJIe)KH Ha He3a0aBHO M3ITBIIHEHUE, HE3ABUCUMO JAIH € 00XKaIBaHO.

CybOcumuapHo mpuarane

Yn. 64. JlokomkoTo B Ta3W IJlaBa HE ca NPEABUACHH OCOOCHW MpaBWiIa, NpWiaraT ce
pasnopenouTe Ha A IMHUHUACTPATUBHOIIPOIECYATHHS KOJIEKC.

I'naBa exmHagecera
AIMUHUCTPATUBHOHAKA3SATEJIHA OTTTOBOPHOCT

OTroBOpPHOCT NPY U3BBHPIIBAHE HA HAPYIICHUE

Y. 65. (U3wm. u nom. - JIB, 6p. 51 ot 2022 r.) (1) KoliTo N3BBpIIM WK JOITyCHE U3BBPIIIBAHE HA
HapyllIeHne Ha:

1. (w3m. - IB, 6p. 51 o1 2022 r.) unen 12, am. 1, un. 10, an. 2 w4, . 13, am. 4 u 5, un. 18, amn. 2,
3,6 u7,un. 20, un. 38, an. 5, un. 42 u 51, ce Haka3Ba c r106a B pazmep ot 1000 mxo 4000 nB.;

2. (m3m. - JIB, 6p. 51 012022 r.) uwnen 4, an. 2 u 3, wi. 5, am. 5, wn. 7, an. 2, 5w 7, wn. 15, an. 1 -
3,un. 18, am. 7, un. 19, an. 5Su 6, wi. 23, wi. 24, . 25, wi. 27, an. 7 u 10 u un. 29, an. 2, wi. 31, .
36, wt. 44, an. 1 u 3, wi. 46 u 53, ce HaKka3Ba ¢ oda B pazmep ot 4000 1o 10 000 nB.;

3. (uam. u jon. - [IB, O6p. 51 o1 2022 1) unen 5, am. 2 -4 u 6 - 10, wn. 18, am. 1, un. 19, an.1, 2 u
4,um 21, an. 1, un. 22, an. 1, 3, 4 u an. 6, uzpeueHue BTOpo, Wi. 26, an. 1, u3peueHue mupeo, ai. 2, T.
2u3,an. 3 u4, un 27, an. 1, an. 5, uzpedenue mbpBo, ai. 6, 8 u 9, un. 28, wi. 29, an. 1 u an. 3 umm
MpeICTaBM HEBEPHH JaHHU WM JIOKYMEHTH C HEBSIPHO ChIBpIKaHUE, aKo JIETHHUETO HE ChCTaBIsABa
MpecThIUIEHUE, ce Haka3Ba ¢ riaoba B pazmep ot 10 000 mo 20 000 mnB.

(2) B ciydail Ha TOBTOPHO HapylIeHWE IO al. | BHHOBHOTO JIMIIE cE€ HaKa3Ba ¢ rioda B pasmep,
KaKTO CJIe/[BA!

1. 3a HapymeHus o ain. 1, T. 1 - ot 2000 no 8000 nB.;

2. 3a Hapymenus 1o ai. 1, T. 2 - ot 8000 mo 20 000 nB.;

3. 3a Hapymmenus o ait. 1, T. 3 - ot 20 000 10 40 000 mB.

(3) 3a HapymieHust Mo an. | Ha IOPUAMYECKUTE JIMIA U EIHOJUYHHUTE THPTOBIM C€ Halara
AMYIIIECTBEHA CAHKITUS B pa3MepH, KaKTO CIICBA:

1. 3a Hapymenuns no ait. 1, T. 1 - ot 2000 mo 10 000 sB., a ipu MOBTOPHO HapymieHue - ot 4000
10 20 000 1B.;

2. 3a Hapymenus no an. 1, T. 2 - or 10 000 go 20 000 nB., a mpyu NOBTOPHO HapyueHue - oT 20
000 mo 40 000 nB.;



3. 3a mapymenus mo ain. 1, T. 3 - ot 20 000 go 40 000 nB., a Mpu MOBTOPHO HapyIieHHE - OT 40
000 mo 80 000 iB.

(4) KoiiTo He M3MBJIHU 3aIbJDKEHUE TI0 TO3M 3aKOH, M3BBH CiIydauTe 1o ajl. 1 u 3, ce Haka3Ba ¢
rino6a ot 500 go 1000 nB. - 3a mepBo Hapymenue, U oT 1000 1o 2000 7B. - pu MOBTOPHO HApYLICHHE.

(5) llpu HEchOOpa3sBaHe C MPHUIIOKEHA MPUHYIUTEIHA aAMIHACTPATHBHA MApKa 1Mo wi. 58 u 59
W3BBPLINTENNTE U JOMYCTHTEINTE ce Hakas3Bar ¢ rio6a B pasmep oT 2000 mo 10 000 nB., a mpu
noBTOpHO Hapymenue - ot 4000 o 20 000 nB.

(6) 3a Hapymenue Mo an. 4 U 5 Ha IOPUAWYECKUTE JIUIAa U eTHOJIMYHUTE THPTOBIM CE Hajlara
nMytecTBeHa caHkus B pazmep ot 4000 mo 20 000 nB., a mpu moBTOpHO HapymeHue - ot 8000 go 40
000 nB.

OtroBopHOCT Tipy U3BHpIIBaHe Ha HapymeHue Ha Permament (EC) 2017/2402

Yn. 66. (/) Koiito m3BbpIIN WM JOMyCHE W3BHPIIBAHE Ha HapYIICeHWE HAa W3WCKBAaHE Ha
Pernament (EC) 2017/2402, ce Haka3Ba ¢ ri106a B pazmep ot 10 000 zo 5 000 000 7B.

(2) B cayuaii Ha MOBTOPHO HapylIeHHE O aj. | BUHOBHOTO JIMIIE C€ HaKa3Ba C rio0a B pa3mep
ot 20 000 go 10 000 000 nB.

(3) 3a mapymienust mo an. | Ha IOPUAWYECKUTE JIMIAa W €IHOJMYHHUTE THPTOBIM C€ Hayara
nMymiecTBeHa cankuus B pazmep oT 20 000 no no-ronsmara cyma mexay 5 000 000 nB. u 5 Ha cTO OT
00IIKs TOAUIIEH 000POT HA JIMLETO ChITACHO MOCICIHHUA My OTUYET, OJ0OPEH OT YIPAaBUTEIHHS OPTraH
Ha JIMIETO, a Ipu noBTOpHO HapyueHue - oT 40 000 no no-romsimata cyma mexay 10 000 000 nB. u 10
Ha CTO OT OOmIMS TOAWIIEH OOOPOT Ha JIMIETO CBHIVIACHO TOCIEAHUS MY OTYeT, OJI0OpeH OT
YIPaBUTEIHUS OPTaH Ha JIUIETO.

(4) Koraro croifHOCTTa Ha NPUAOOUTOTO WM CTOMHOCTTa Ha TPENOTBpAaTEHUTE 3ary0u B
pe3yaTaT Ha HapyIIEHHETO Mo aj. 1 MoXe Ja ce onpeaenu, Ha (PU3NIECKOTO JIUIIe ce Hajara rio6a 10
JBOMHUS pa3Mep Ha Ta3u CTOHHOCT, HO He mo-Manko oT 10 000 niB., a mpu MOBTOPHO HAPYIIECHUE - HE
no-masko oT 20 000 5B., COTBETHO HA IOPUIUYECKOTO JHUIE U HA €IHONHYHUSA THProBELl c€ Hajara
MMYLIECTBEHA CaHKIUS 10 ABOMHUS pa3Mep Ha Ta3u CTOMHOCT, HO He mo-Majiko oT 20 000 nB., a npu
MIOBTOPHO HapyIeHue - He mo-mMajuko ot 40 000 nB.

(5) B cnyuail 4e MHCTUTYLIMOHAJEH HHBECTHUTOP € BB3JIOXKWI Ha JPYr HMHCTUTYLMOHAJICH
HWHBECTUTOP A2 B3€ME PELICHUS 3a YIPaBJICHUE HA WHBECTUIMUTE, KOUTO OHMXa MOTJIH Aa A0BeNaT A0
CEKIOpUTH3MpAIIla TIO3MIINS, U MY € JIajl yKa3aHus B CbOTBETCTBHE C WiI. 5, maparpad 5 ot Pernmamenr
(EC) 2017/2402, a apyrusiT MHCTUTYLIHOHAJICH HWHBECTHTOpP HE HW3IIBJIIHU 3aIbJDKEHHSTA CH, Ha
MOCJIETHUS € Hajlara MMyILIECTBeHA CAaHKLUS 110 all. 3.

(6) llpu ompenensiHe Ha aAMUHUCTPATHBHOTO HAaKa3aHUE HA JPYKECTBO 32 CEKIOPUTH3AIIUSA,
CIIOHCOp, WMHHLMATOp, IbpBOHaudaneH kpenutop wian areHT 3a OIIC choTBeTCTBHE, 3a KOWTO
Komucusita e onpezneneHa 3a KOMIETEHTEH OpTaH U YIPaXXHsIBa HAA30p BbPXY AEHHOCTTA UM, HETOBU
CITy’KUTEJIH, YICHOBE HA YIPABUTEIHHUS WJIM KOHTPOJIHHUS OpraH Ha ChOTBETHOTO ITOJIHAI30PHO JIMLE
WK Jnara, KOUTO YIpaBJidBaT WM NPEACTABIABAT CHOTBETHOTO IIOJHAJI30pPHO JIMIE, HETOB
JIMKBHJIATOP WM CHHJMK C€ B3eMaT IpeaBUJ 00cTosTeNcTBaTa Mo wi. 33, maparpad 2 ot Pernamenr
(EC) 2017/2402.

OTroBopHOCT 32 U3BLPIIBaHE HA JACHHOCT O3 JINIECH3

Ya. 67. (1) KoiiTo u3BbpmIBa WM JIOMyCHE H3BBPIUIBAHE HA JIEHHOCT O€3 JIMIIEH3, KOHTO ce
M3HCKBa 110 TO3H 33aKOH, ce Haka3Ba ¢ riiobda ot 20 000 go 50 000 nB., a Ipy MOBTOPHO HAPYIIEHHE - OT
40 000 mo 100 000 nB.

(2) 3a mapymeHus Ha aji. | Ha IOPUAMYECKH JHIA W €JHOJMYHM THProBIM C€ Hajara
uMmyniecTBeHa caukius B pazmep ot 50 000 go 100 000 nB., a npu noBropHO Hapyiienue ot 100 000
10 200 000 nB.

KomnerentHoct

68. (1) AxToBeTe 3a yCTaHOBSIBaHE Ha HApYMIEHUS IO WI. 65 - 67 ce ChCTaBIT OT
ONIPaBOMOIIEHH OT 3aMECTHHUK-TIpe/ceaTeNsi, ChOTBETHO OT PECOPHHS 3aMECTHHK-TIpelcenaTel
JU'H)KHOCTHHM JIMIIA, a HaKa3aTeJHWUTE IIOCTAHOBJICHUS CE H3JlaBaT OT 3aMECTHHK-IIpeJce/laTelIs,
CBHOTBETHO OT PECOPHHUS 3aMECTHHUK-TIPE/ICEeIaTeN.

(2) YcraHOBSBAaHETO Ha HapYyIIEHHWATA, HW3aBaHETO, OOXKaJBAaHETO M W3IBIHEHUETO Ha
HaKa3aTeJHUTE IIOCTAHOBJICHUS CE€ M3BBPLIBAT 10 peAa Ha 3aKOHA 3a aJMUHUCTPATUBHUTE HAPYIICHUS
Y HaKa3aHusl.

JIuxsa



Y. 69. JIune, KOETO B CPOK €AMH Mecell OT BIM3aHETO B CHJIAa HAa HAKa3aTeJIHO IIOCTAaHOBJIECHUE
HE IUIaTH HaJloKeHaTa My MMYIIECTBEHAa CAHKLMSA, AbJDKU JIMXBa B pasMep Ha 3aKOHHATa JIMXBa 3a
nepuoja OT JaraTta, CleABalla JaraTa Ha HM3THYaHETO Ha E€IHOMECEYHHUS CpOK, N0 Jarara Ha
IUTaIIaHeTo.

OmnogectsiBane Ha nH(MopMarus 3a HapymeHus Ha Pernmament (EC) 2017/2402

Y. 70. Komucusita, CbOTBETHO PECOPHUST 3aMECTHUK-TIPEICEIATEN], OTIOBECTSBA MPH yCIOBUATA
Ha wi. 37 ot Pernmament (EC) 2017/2402 na unTepHET cTpaHuuaTa Ha KoMucHsTa BCSIKO HAIOKEHO
HaKa3aHWe 3a HapylnaBaHe Ha pasnopenoure Ha Permament (EC) 2017/2402 cnen yBenoMsaBaHETO Ha
nuuero 3a Hero. MadopManusaTa, KOATO MOIJIEXKH HA OIMOBECTABAHE, BKJIIOYBA HAaW-MAaJKO JaHHU 32
HapyIICHUETO, HapYIINTENs], HAIOKEHOTO HaKa3aHue, Jald € 00)KaJlBaHO, MHCTAHLUATA, TIPEd KOSTO
ce o0kaiBa, ¥ pe3yiTara OT 00KaJIBaHETO.

JOITBJIHUTEJIHU PA3ITIOPEJIBA

§ 1. [To cmucha HA TO3W 3aKOH:

1. ,Bucm pbKoBojeH mepcoHan" Ha APYKECTBO 3a CEKIOPUTH3aLUs ca (pu3ndecKkuTe JTUla C
U3MBJIHUTEIHN (YHKIUU B PaMKUTE Ha JPY>KECTBOTO M KOWTO Ca OTTOBOPHH M C€ OTUMTAT TpE[
YIIPaBUTETHHUSA OPTaH Ha JAPYKECTBOTO 33 TEKYIIOTO YIIPABIEHUE HA APY>KECTBOTO.

2. JIbpxaBa uieHka" € IbpiKaBa, KOSITO € 4ieHKa Ha EBpONeNcKus Chi03, WK ApYyra IbpiKasa -
ctpana o CriopazymeHnueTo 3a EBporeickoTo HKOHOMHUYECKO POCTPAHCTRO.

3. ,,Muunmarop" e nuie o cMuckhia Ha wi. 2, T. 3 ot Pernament (EC) 2017/2402.

4.  JVHCTHTYIIMOHAJIEH WHBECTUTOP'" € JIHIle M0 CMHChiIa Ha wi. 2, T. 12 oT Permament (EC)
2017/2402.

5. ,,MectHo aune" e:

@) TOpUIMYECKO JIHIIE Che cepanuine B PenyOnmka brarapus;

0) IOPUINYECKO JIUIE ChC CeNaluIle W3BbH PemyOnmuka beiarapus - 3a melfHocTTa B CTpaHaTa
Ype3 perucTpupaH KIioH;

6) pU3UIECKO IUIIE C MMOCTOSHHO NpeduBaBaHe B PemyOnmka benrapus.

6. ,JloBTopHO" € HapylIEeHHWEeTO, U3BBPIICHO B €AHOTOJMILIEH CPOK OT BIM3aHETO B CHJIA Ha
HaKa3aTeIHOTO MMOCTAHOBIIEHHUE, C KOETO HAPYIIUTENAT € HaKa3aH 3a ChIOTO IO BUJ HapYyIICHHUE.

7., JIpusHat onenuTen" € OIeHUTeN, KOWTO KbM MOMEHTA Ha U3BBPIIBAHE HA OIICHKATA € BITUCAH
B peructbpa Ha EBpomelickata rpyna Ha aconmaruure Ha oueHutenute (TEGoVA) karo mpuzHat
eBporneiicku onenuren (REV) wim e Bmucan B perucTbpa Ha JApyra MeXIyHapOIHONpHU3HATa
OpraHu3anys, KOSTO Tpuiara MeXIyHapoAHWTE CTaHIapTH 3a OleHsBaHe, mpuetu oT ChbBeTa 3a
MeXayHapoaHu craHaapty 3a oneHsaBaHe (IVSC), Jlorgon, OOeMHEHOTO KPaJICTRBO.

8. . IIbpBOHauanen kpeautop" e nuile o cMUchia Ha 4. 2, T. 20 ot Permament (EC) 2017/2402.

9. ,Pa3xomm 3a ympasieHue" ca BCHYKM pPa3XoAW IO YINPABICHHETO M OOCITY>KBaHETO,
BKJIFOUMTEITHO Pa3XO/H 32 Bh3HATPAXKIICHHUS Ha WICHOBETE HA ChBETA HA IUPEKTOPHTE Ha JPYKECTBO
ChC CIIEI[MATHA WHBECTHUIIMOHHA I€J, KAKTO W Pa3XOJUTe 3a Bh3HATPAXKIEHUE HA TPETH JIUIA I10 9JI.
27, an. 3, perucTpupaHus OAUTOP, OLIEHUTENNTE U OaHKaTa-JIero3uTap.

10. ,,Cebp3anu juna" ca juiaTa 1mo cMuchiia Ha § 1, T. 13 OT JOIBJIHUTEHUTE pa3nopeadn Ha
3akoHa 3a MyOIMYHOTO MpejiaraHe Ha EHHH KHIKA.

11. ,Cexroputuzanus’ e cleiKa WiIu cxema o cMmuchia Ha wi. 2, T. 1 ot Permament (EC)
2017/2402.

12. | CexropuTtu3zupailia no3uuus’ € eKCIo3ulus KbM CEKIOPUTU3ALMS 10 CMUCHIA HA HA 4. 2, T.
19 ot Pernament (EC) 2017/2402.

13. ,Cucremno wHapymenue" € HamMie, KOTaTo ca U3BbPIIEHH TPU WIH IOBEYe
aaMuHUCTpaTUBHH HapymieHuss Ha Permament (EC) 2017/1129, Pernament (EC) 2017/2402,
PermamenT (EC) Ne 596/2014, To3u 3akoH, 3akoHa 3a MyOJWYHOTO MpeJiaraHe Ha IEHHW KHUXa,
3akoHa 3a MpWJIaraHe Ha MEPKHUTE Cpelly Ma3apHUTe 370ynoTpeOu ¢ GUHAHCOBH MHCTPYMEHTH HWIIU
aKTOBETE IO MPIJIATaHEeTO UM B CPOK /IO €/IHa TOJINHA.

14. ,,Crioncop" e nmure o cMuchia Ha wi. 2, T. 5 ot Pernament (EC) 2017/2402.

§ 2. YcnoBusTa U peAbT 3a BOUCBAHE U OTIHCBAHE 1O TO3HU 3aKOH OT peructpure mo ui. 30, an. 1
ot 3akoHa 3a Komucusra 3a GMHAHCOB HAI30p CE ONpenessT ¢ Hapeaoara mo wi. 30, aj. 2 OT ChIus
3aKOH.

§ 3. 3akowsT mnpenBwxkga Mepku no npwiaraneto Ha Permament (EC) 2017/2402 nHa
Espomnefickus mapiameHT ¥ Ha CbBera oT 12 nexemspu 2017 1. 3a ompezensHe Ha o0Ia paMka 3a



CEKIODUTH3AIIMUTe W 32 Ch3JaBaHE Ha ClelUpuYHa paMKa 3a OINPOCTEHH, NPO3PavYHUd U
CTAaHAAPTH3UPAHA CEKIOPUTH3alMd W 3a u3MeHeHWe Ha aupekTuBH 2009/65/EO, 2009/138/EO u
2011/61/EC u pernament (EO) Ne 1060/2009 u (EC) Ne 648/2012 (OB, L 347/35 ot 28 nexemBpu
2017 r.).

§ 4. 3a HeypeneHHTE B TO3HM 3aKOH BBIPOCH IO OTHOIIEHHE HA JPYXKECTBATa CHC CIEIHaTHa
WHBECTUIIMOHHA 1]l Ce MpHilaraT ChOTBETHO pasnopenouTe Ha 3akoHa 3a MyOIMYHOTO MpeajiaraHe Ha
LIEHHU KHIKA B Ha TBPTrOBCKUsI 3aKOH ¢ M3KimoueHne Ha i. 204, an. 1 oT TbproBeckus 3aKkoH.

ITPEXOJHMU U 3AK/IIOYUTEJIHU PA3IIOPE/IBH

§ 5. 3amouHaTuTe M HENOBBPLICHM [0 BIM3aHETO B CHJIA HA TO3M 3aKOH aJIMUHHUCTPATHBHU U
aJIMUHUCTPAaTUBHOHAKA3ATEIHU IIPOU3BOJICTBA [0 OTMEHEHUS 3aKOH 3a APYXKECTBaTa ChC CIELUaTHA
WHBECTHUIIMOHHA 1IeJI CE IOBBPILBAT M0 JOCETAIIHUS Pel.

§ 6. [pyxectBaTa cbC cCHEIHMalHA HWHBECTHIMOHHA IeJ MPHUBEXIAT JEHHOCTTa CH B
CHOTBETCTBHE C U3MCKBAHUATA HA TO3M 3aKOH B CPOK €]HA TOIMHA OT BIM3aHETO My B CHJIA.

§ 7. Jlunara, KOMTO 10 BIM3aHETO B CHJIA HA TO3W 3aKOH YIPaBJIsIBAT JPY>KECTBA ChC CIICIHATIHA
WHBECTUIIMOHHA [IeJl, MOAJIeKaT Ha OZ00OpeHre Mo peaa Ha wi. 15 mpeau npen3OMpaHeTo UM 3a HOB
MaHzAaT. B Te3n ciydau ce IbDKM Takca chriacHo npuioxerne Ne 1 kpm wi. 27, an. 1 ot 3akoHa 3a
Komucusra 3a punancos Hag3op.

§ 8. (1) ObcnyxBaluTe APY’KECTBA MO CMUCHJIA HA Wi. 18 OT OTMEHEHHS 3aKOH 3a JAPYKeCTBaTa
ChC CIENMAIHA MTHBECTUIIMOHHA 1IeJ1 ca TPETH JINNA MO Wi. 27, all. 4 1 3a TIX ce MpuiiaraT H3UCKBaHUsI
Ha TO3H 3aKOH ChOTBETHO.

(2) 3a ckiIo4YeHUTE JOrOBOPH C 00CITYKBAIlIX APYKECTBA 10 BIU3aHETO B CHJIa HA TO3U 3aKOH HE
ce u3ucKBa o700penue ot Komucusra 3a ¢puHaHCOB Haa30p mo wi. 27, an. 5, kato wi. 27, an. 6 ce
npuiara CbOTBETHO.

§ 9. Ilpueture NMOA3aKOHOBH HOPMATHBHM AaKTOBE MO MNPUJIATAaHETO HA OTMEHEHHs 3aKOH 3a
Jpy’KecTBaTa CbC CIELIMAlHA WHBECTUIMOHHA IIeN 3ama3BaT [CHCTBUETO CH, IOKOJIKOTO He
MPOTUBOPEYAT HAa TO3U 3aKOH U Ha MpaBOTO Ha EBponeiickus chio3.

§ 10. B 6-MecedeH CpoK OT BIHM3aHETO B CHJIa Ha TO3W 3akoH Komwmcuara 3a GUHAHCOB HAI30P
npreMa MoJI3aKOHOBUTE HOPMATHBHHU aKTOBE IO MPHUJIATAHETO MY.

§ 10a. (Hos - /IB, 6p. 51 ot 2022 r.) Komucusra 3a ¢puHAHCOB HAA30p MpHUeMa Hapendu 1o
[IPUIAraHeTO Ha 3aKOHA M JaBa MMMCMEHHU YKa3aHUsl OTHOCHO MPHJIATaHETO U THIKYBAHETO MY, KaKTO U
Ha aKTOBETE 110 HETOBOTO MpUJIaraHe.

§ 11. 3akoHBT 3a Jpy)KecTBaTa ChC CIeMATHA HHBECTUIIMOHHA 1ien (00H., [IB, Op. 46 ot 2003 r.;
M., op. 109 ot 2003 r., 6p. 107 ot 2004 1., 6p. 34, 80 1 105 ot 2006 1., Op. 52 1 53 ot 2007 r., Op.
77 or 2011 1., 6p. 34 1 95 o1 2015 1., O6p. 62 1 103 o1 2017 1. M Op. 15 U 65 oT 2018 1.) Ce oTMeHsL.

§ 12. B 3akona 3a aIMUHUCTpaTUBHHUTE HapylIeHUs U Haka3aHus (00H., [IB, 6p. 92 ot 1969 r.;
u3M., Op. 54 ot 1978 1., 6p. 28 oT 1982 1., Op. 28 1 101 ot 1983 r., Op. 89 ot 1986 1., Op. 24 o1 1987
r., 0p. 94 ot 1990 1., 6p. 105 oT 1991 1., 6p. 59 0T 1992 1., 6p. 102 0T 1995 1., O6p. 12 1 110 OT 1996 T,
op. 11, 15,59 u 85 ot 1998 1., 6p. 51, 67 u 114 o1 1999 1., 6p. 92 o1 2000 r., O6p. 25, 61 U 101 oT 2002
r., Op. 96 ot 2004 r., 6p. 39 u 79 ot 2005 r., 6p. 30, 33, 69 u 108 ot 2006 r., 6p. 51, 59 1 97 ot 2007
r., 6p. 12,27 u 32 ot 2009 1., 6p. 10, 33,39, 60 u 77 or 2011 r., Op. 19, 54 u 77 ot 2012 1., 6p. 17 OT
2013 1., 6p. 98 u 107 ot 2014 1., 6p. 81 oT 2015 1., Op. 76 1 101 oT 2016 T., Op. 63 1 101 oT 2017 T,
Op. 20 u 38 or 2018 ., Op. 83 1 94 oT 2019 r. u Op. 13 u 109 or 2020 r.) B wi. 34, an. 1 aymute
»3aKOHa 3a Jpy’KecTBaTa CbC CIELMAlHA WHBECTUIMOHHA Len" ce 3aMeHAT CbC ,,3aKOHA 3a
Jpy’KecTBaTa ChC CHelMalHa MHBECTULIMOHHA LI ¥ PY>KecTBaTa 3a CeKIopuTH3auus'.

§ 13. B 3akoHa 3a neifHOCTTa Ha KOJIEKTUBHUTE MHBECTUIIMOHHU CXEMH U Ha JAPYTH MPEATIPUITHS
3a KOJICKTUBHO WHBecTHpaHne (00H., JIB, 6p. 77 ot 2011 r.; u3m., op. 21 ot 2012 r., 6p. 109 ot 2013 1.,
op. 27 ot 2014 r., 6p. 22 1 34 ot 2015 1., Op. 42, 76 u 95 ot 2016 1., Op. 62, 95 1 103 or 2017 r., Op.
15, 20, 24,27 u 77 or 2018 1., 6p. 83, 94 1 102 ot 2019 1., Op. 26, 28 1 64 o1 2020 1. U 6p. 12 oT 2021
T.) Ce IPaBAT CICTHUTE U3MEHEHHS U JIOTTbIIHEHHUS:

1. Cn3p1aBa ce ui. Sla:

»di1. 5la. KoraTo WHBECTHIIMOHHO WM YHPAaBIABALIO IPYKECTBO HMa CEKIOPUTU3UpAIa
no3unus o cmuchkia Ha Pernmament (EC) 2017/2402 na EBponeiickus napiament u Ha CpBeta oT 12
nexemBpd 2017 1. 3a ompenensHe Ha o0lla paMKa 3a CEKIOPUTH3ALMUTE W 3a Ch3JaBaHEe Ha
cneunpuIHa paMKa 3a OIPOCTEHH, MPO3-PaYHU U CTAHAAPTU3UPAHU CEKIOPUTH3ALNY, U 32 U3MEHEHHE
Ha qupektuBu 2009/65/EO, 2009/138/EO u 2011/61/EC u perinamentu (EO) Ne 1060/2009 u (EC) Ne



648/2012 (OB, L 347/35 or 28 nexemBpu 2017 r.), HapuuyadH no-HaTatek ,,Permament (EC)
2017/2402", u cexropuTH3anuATa Bede HE OTroBaps Ha M3UCKBaHWATa, mpensuacan B Perimament (EC)
2017/2402, Te cnenBa na nedcTBaT B Hal-moOpHs WHTEpeC Ha MHBECTUTOPHTE M Ja MpeanpueMar
JeWCTBUS O MPUBEXKIaHE B ChOTBETCTBHE C M3UCKBAHMATA HA perjaMeHTa, Korato ¢ Heooxoaumo."

2. Bun. 93, an. 1:

a) BT. 8 U 9 nymute ,,3aK0Ha 3a JPyKeCTBaTa ChC CICIMAIIHA HHBECTHIIMOHHA 11e)1" CE 3aMEHSIT C
,»OTMEHEHUsI 3aKOH 3a JIPYKECTBATa ChC CIENMAIHA HHBECTHIIMOHHA 11eJl, 3aKOHa 32 APYIKEeCTBATa ChC
CTeTMaTHa MHBECTUIIMOHHA 1] M IPY’KEeCTBATAa 3a CEKIopUTH3aIus';

6) B 1. 10 gymure ,mmm 3akoHa 3a JApy)KecTBaTa ChC CIelHMajHa WHBECTHUIIMOHHA 1en" ce
3aMEHAT C ,,0TMEHEHMsI 3aKOH 3a JIPY)KECTBaTa ChC CIICIHaIHa MHBECTHIMOHHA 1Ie] WU 3aKoHa 3a
Ipy’KecTBaTa ChC CTEeNHaTHa MHBECTHIINOHHA Te]T U IPYKECTBATa 33 CEKIOPUTH3AINA".

3. Bum. 196 1. 7 ce u3MeHs Taka:

,»7. JApyXKecTBaTa CbC CIeLWalHA MHBECTHLHMOHHA LIeJI U JAPY)KEeCTBaTa 3a CEKIOPUTH3ALUS TI0
3akoHa 3a ApyKecTBaTa ChC CIelHaIHa MHBECTUIIMOHHA 1IeJT M APYKEeCTBaTa 3a CEKIOpUTH3aLus;" .

4. B um 231:

@) DOCETalTHHAIT TeKCT CTaBa al. | U B Hes mymute ,,9i1. 50 - 56 ot [lenerupan pernament (EC)
Ne 231/2013" ce 3amensrt ¢ ,,Pernament (EC) 2017/2402";

6) cp3maBa ce ain. 2:

»(2) Korato nmie, ynpaBnsBamio anTEepHATUBHU  WHBECTUIIMOHHH  (OHIOBE, MMa
CEKIOPUTH3MpAIla TO3UIHS U CEKIOPUTH3ALMATA Beue HE OTroBaps Ha M3UCKBaHUSTA, MPEIBUACHU B
Pernmament (EC) 2017/2402, To ciensa na jaelicTBa B Hal-I00pUs MHTEPEC HA MHBECTUTOPHUTE U Jia
MpenrpreMe ACUCTBUS TI0 MPUBEXKTaHE B CHOTBETCTBHE C M3WCKBAHMATA HAa PETJaMeHTa, KOraTo e
HeoOxo1uMo. "

5. B un. 263 nymute ,,3aKoHa 3a Apy’KecTBaTa ChC CIICIUATHA WHBECTUIIMOHHA 11e1" CE 3aMEHST
CbC ,,3aKOHAa 3a JpYyKecTBaTa ChC CIICNMANHA WHBECTHIIMOHHA T W JpYy’KecTBaTa 3a
ceKropuTH3anus’.

6. Bun. 273, an. 1, 1. 10 cnex qymure ,,ui1. 51" ce 1o06aps ,,uit. S1a" U ce MOCTaBsl 3areras u el
aymurte ,,qi1. 156, an. 1 u 2" ce qobass ,,u wi. 231, am. 2".

§ 14. B 3akona 3a Komucusra 3a ¢punancos Hamzop (06H., /IB, 0p. 8 ot 2003 r.; uzm., 6p. 31, 67
u 112 ot 2003 r., 6p. 85 ot 2004 r., 6p. 39, 103 u 105 ot 2005 r., 6p. 30, 56, 59 u 84 or 2006 1., Op.
52,97 u 109 ot 2007 r., 6p. 67 ot 2008 r., Op. 24 1 42 ot 2009 1., 6p. 43 1 97 ot 2010 r., Op. 77 OoT
2011 r., 6p. 21, 38, 60, 102 1 103 oT 2012 1., 6p. 15 1 109 o1 2013 1., 6p. 34, 62 m 102 ot 2015 1., Op.
42 n 76 or 2016 r.; Pemrenune Ne 10 na Koncturyruonnust ¢s ot 2017 1. - 6p. 57 ot 2017 r.; u3m., 0p.
62, 92,95 u 103 ot 2017 r., 6p. 7, 15, 24, 27, 77 u 101 ot 2018 1., Op. 12, 17, 42, 83, 94 u 102 ot
2019 1. 1 6p. 26 1 64 ot 2020 r.) ce MpaBAT CISAHUTE U3MEHEHUS U TOTTbITHCHHUS

1. Bun. 1, an. 2:

a) B T. 1 mymuTe ,,3aK0Ha 3a IPYKECTBATA ChC CIICIIMATHA MHBECTUIIMOHHA 11e1" ce 3aJInYaBaT;

6) ch3aaBa ce T. 6:

,»0. JEeWHOCTTa Ha JApyKecTBaTa ChC CIIEI[MAllHA WHBECTHUIIMOHHA IIeJ, JIpYyKecTBaTa 3a
cextoputuzanusi, areature 3a OIIC chOTBETCTBUE, MHUIMATOPUTE, MBPBOHAYAIHUTE KPEIUTOPH U
CIIOHCOPUTE CHIVIACHO 3aKOHA 3a JIpY»eCcTBaTa ChC CIELMaIHa NHBECTUIIMOHHA 1IeJT U IpYy>KecTBara 3a
cextoputizauus u Perimament (EC) 2017/2402 na EBponelickusi mapimameHT u Ha CbBera oT 12
nexemBpu 2017 1. 3a ompenensHe Ha o0ma paMKa 3a CEKIOPHTH3AIMUTE W 32 CbH3/IaBaHe Ha
cnennpuIHa paMKa 3a OMPOCTEHH, PO3PAYHU M CTAHAAPTH3UPAHU CEKIOPUTH3ALMH U 32 U3MEHEHHE
Ha mupektuBu 2009/65/EO, 2009/138/EO u 2011/61/EC u pernamentu (EO) Ne 1060/2009 u (EC) Ne
648/2012 (OB, L 347/35 or 28 nexemBpu 2017 r.), HapuuyaH mno-HaTatek ,,Permament (EC)
2017/2402"."

2. Bun 12, an. 1:

a) B T. 2 nymuTe ,,3aK0Ha 3a Jpy)KeCcTBaTa ChC CIEIMaTIHa HHBECTUIIMOHHA 11eN" Ce 3aMEHAT ChC
,»3aKOHa 3a JIPY)KECTBaTa ChC CIIEIaHAa MHBECTUITMOHHA I1eJT M Py KEeCTBaTa 3a CEKIOpUTH3anus';

6) ch3aaea ce T. 22:

»22. € KOMIETeHTeH opraH 1o npunaraneto Ha Permament (EC) 2017/2402, B npenBuaeHuTe B
3akoHa 3a JApYyKECTBaTa ChC CIIEIMAIHA MWHBECTUIIMOHHA IIENl M JPYKECTBaTa 3a CEKIOPUTH3AIUS
ciyyan."

3.Bum 13, an. 1:



a)BT.4,56,7,9, 11 u 21 gymure ,,3ak0oHa 3a IPYyKECTBATA CHC CIICIHMAIHA WHBECTUIINOHHA
men" ce 3aMeHsT ChC ,,3aK0HA 32 JAPY’KEeCTBATa ChC CIIEIMAIHA WHBECTHUIIMOHHA TIeT U APY’KeCcTBaTa 3a
cekroputuzanus';

6) cp3aaBa ce T. 36:

»30. TI0 TIpemJIoKeHHE Ha PECOPHHS 3aMECTHHUK-TIPECenaTell YIpaKHsABa MpPaBOMOIIMITa Ha
KomrneTeHTeH oprad no wi. 29 ot Permament (EC) 2017/2402 ¢ u3kitoyeHne Ha CilydyawTe mo 4i. 1,
al. 2, T. 6 oT 3aKOHA 3a KPSAUTHUTE HMHCTUTYLIMH, KOUTO Ca MPEAOCTABCHU B M3PUYHA KOMITETCHTHOCT
Ha bearapckara HapomHa OaHka."

4. Buan. 15, an. 1:

a) BT. 1 nymure ,,21 u 31 - 34" ce 3amensr ¢ ,,21, 31 - 34 u 36";

0) B T. 4 cnen myMmuTe ,,32 KOJIEKTHBHO WHBeCTHpaHe" ce m00aBs ,,I10 TJIaBa JleceTa OT 3aKOHa 3a
Jpy’KecTBaTa ChC CTeNNaTHa HMHBECTHIINOHHA I1e]T U IPY)KECTBATA 33 CEKIOPUTH3AINA";

8) B T. 6 ciien mymure ,,Pernament (EC) 2017/1129" ce nobaes ,,Pernament (EC) 2017/2402";

2) B 1. 7 cnen nmymure ,,Permament (EC) 2017/1129" ce mocraBst 3ameTas M ce g00aBs
,Permament (EC) 2017/2402";

0) B T. 9 mymmute ,,3ak0Ha 3a Ipy)KeCcTBaTa ChC CTEINATHAa HHBECTUITMOHHA 11e" C€ 3aMEHAT ChC
,»3aKOHA 3a JIPY)KECTBATa ChC CIICI[MAIHA MHBECTUIIMOHHA 11eJT M JIPYKECTBATa 33 CCKIOPUTU3AIUA";

e) B T. 16 nymure ,,3ak0Ha 3a JIpy’KeCTBaTa ChC CIICIMAIHA NHBECTUIINOHHA 11e" Ce 3aMEHST ChC
»3aKOHA 3a JIPy’KEeCTBaTa ChC CIENHaTHa WHBECTHIIMOHHA TIe]l M JpY’KecTBaTa 3a CeKropuTuzanus'”, a
cnen aymure ,,Permament (EC) 2017/1129" ce mocraes 3ameras u ce nobass ,,Permament (EC)
2017/2402".

5. Bun 16, an. 1:

a) B 1. 15 cnen nymure ,Komekca 3a 3actpaxoBaHeTo" ce no0aBs ,,u Permament (EC)
2017/2402";

6) B 1. 18 cnen mymute ,,Permament (EC) 2015/2365" ce mocTaBs 3ameras u ce no0aBs ,.Ha
Pernament (EC) 2017/2402";

6) B T. 19 cnen mymure ,,Pernament (EC) 2015/2365" ce mocraBs 3ameTas U ce J00aBs ,,Ha
Pernament (EC) 2017/2402".

6. Bun. 17, an. 1:

a) B T. 11 cnen aymute ,,Pernament (EC) 2015/2365" ce mocraBs 3ameTas u ce J00aBs ,,Ha
Pernament (EC) 2017/2402";

0) B T. 12 cnex nymute ,,Komekca 3a conmanHo ocurypsisane" ce mo6ass ,,u Permament (EC)
2017/2402";

6) B T. 14 cnen nmymure ,,Pernament (EC) 2015/2365" ce mocraBst 3aneTas U ce J00aBs ,,Ha
Pernament (EC) 2017/2402".

7. B un 18, an. I, 7. 1 u 6 u an. 3 gymure ,,3aKOHa 3a JPYKECTBATA CbC CIELUATHA
WHBECTHUIIMOHHA 111" C€ 3aMEHSAT ChC ,,3aK0HA 3a JPY’KECTBaTa ChC CIICI[MaIHA HHBECTULIMOHHA 11EJ1 1
JIpy’KecTBaTa 3a cekroputuzanus”, a ciaen aymurte ,,Perimament (EC) 2017/1129" ce nmocTaps 3aneras u
ce nobass ,,Permament (EC) 2017/2402".

8. Bun. 19, an. 2, 1. 1 gymuTte ,,3aK0Ha 3a Ipy>KECTBATa CHhC CTIEIIHAIHA MHBECTUIIMOHHA 11e1" ce
3aMEHAT ChC ,,3aKOHA 3a JIPY)KECTBAaTa ChC CIICLMAJIHA WHBECTUIMOHHA II€JI U JIpY)KecTBara 3a
cextoputmzanus”, a cien aymure ,,Permament (EC) 2017/1129" ce mocraBs 3amerass U ce JA00aBs
,Permament (EC) 2017/2402".

9. Bum. 24, an. 5, 1. 1 gymure ,,3aK0Ha 3a IPy’KeCTBATA CHC CIEIMATHA MHBECTUITMOHHA TIeN" ce
3aMEHAT CBhC ,,3aKOHA 3a JIPY)KEeCTBaTa ChC CIICIMAIIHA WHBECTUIIMOHHA IIeNl W JIpY)KecTBara 3a
cekropuTuzanus'.

10. B uin. 30, an. 1 ce cu3gaBsar 1. 22 u 23:

»22. ApyKecTBaTa 3a CEKIOPUTU3AIINS;

23. arenture 3a OIIC crorBeTcTBHE."

11. B mpunoxenunero kpM wi. 27, an. 1:

a) B pazuen I:

aa) B T. Il ce cp3naBat penose 29 - 41:

b2

3a M3/1aBaHe Ha JUIIECH3 3a
" |M3BBpIIBAHE HA JEHHOCT KaTo

29 4 000 nB.




AO0CTaBYMK Ha YCIIYI'd 3a
JOKJIaABaHC Ha JaHHHU

30.

3a paslIupsBaHe Ha JIHULEH3 Ha
JIOCTaBYMK Ha yCITyTH 32
JIOKJTaJBaHE HA JaHHU

1 500 xaB.

31.

3a perucTpupaHe Ha
MHOTOCTpaHHa CHCTeMa 32
TBHPrOBHUS KAaTO Ta3ap 3a pacTex

3 000 xaB.

32.

3a OlLICHKa Ha MpUI00MBaHE Ha
KBTU(UITUPAHO YIACTHUC B
pasmep mox 50 Ha CTO OT
KaIuTajaa Ha WHBECTUIIOHCH
MOCPETHHK:

— 3a BCSIKO MPSAKO MPUA00HBAIIO
uue

2 000 1.

— 32 BCAKO HETPAKO
NpUA0OUBAIIIO JIUIIE

1 000 nB.

33.

3a OIleHKa Ha mpuaoouBane Ha 50
i Hag 50 Ha cTo
KBATU(UITUPAHO YIACTHUE B
HMHBECTUIIMOHCH IMOCPCAHUK:

— 32 BCSIKO TIPSKO MPUA0OHBAIIO
JINIIE

4 000 aB.

— 3a BCSIKO HENPSIKO
NpUA0OUBAIIIO JIUIIE

1 000 nB.

34

3a OLICHKA Ha yBEJIMYECHUE Ha
NPSKO W/ HETIPSIKO

" |kBamMdUIIpaHO ydacTHe B

HWHBECTUIHNOHEH NOCPEAHUK

1 000 nB.
3a BCIKO
JIUIIE

35.

3a OlIEHKa Ha MpUI00UBaHe HA
KBaJM(PHUIIUPAHO yUacTUE B
pasmep mox 50 Ha CTO OT
KarmuTasa nasapeH orneparop Win
peryiupan nasap B CIy4aure,
KOTaTO PeryJIMpaHusiT na3ap u
Ma3apHUSIT OMEPATOpP Ca OTACITHU
IOPUIUYECKH JIUIIA:

— 32 BCSIKO TPSKO MPUA0OHUBAIIO
JINLIE

2 000 1.

— 3a BCSIKO HENPSIKO
NpUA0OUBAIIIO JIUIIE

1 000 aB.

36.

3a OIleHKa Ha mpuo0uBaHe Ha 50
nim Hag 50 Ha cTo
KBaJTM(PHUIIUPAHO yyacTue B
Ma3apeH onepaTop Wi B
pETyJIHpaH masap B ciIy4yaure,
KOTaTO PETYJIMPAHUAT Tazap u
MA3apHUAT ONEPATOP Ca OTICTHU
IOPUUYECKH JIULIA:

— 3a BCAKO IPAKO HpI/IZ[O6I/IBaH_IO
JIMLe

4 000 is.




— 3a BCAKO HCIIPAKO

1 000 mB.
MIPUIOOUBAIIIO JTUIIS

3a OLICHKA Ha YBEJIWYCHHUE Ha
TIPSIKO W/WJTH HETIPSKO
KBaTM(UITUPAHO YIaCTHE B
Ma3apeH onepaTop Wid B
perynupan nasap B CIy4aure,
KOTaTO PETyJIMPaHUsIT Na3ap u
Ma3apHUAT OMEePaTop Ca OTACITHU
IOPUIMYCCKY JIUTA

1 000 xaB.
3a BCAKO
JIULE

37.

3a BIIMCBaHE B PETHCThpPa Ha
JIMIIe, KOETO III¢ M3BBPINBA
JIEHHOCT KaTo OOBBp3aH arcHT Ha
WHBECTHUIIMOHCH MOCPETHUK

38. 500 mB.

3a o00peHue Ha YIeH Ha
YIpaBUTENHUS OpraH Ha
00BBp3aH areHT — ThPTrOBCKO
JIpPY>KECTBO, CbOTBETHO HA JIUIIE,
KOCTO MpeACTaBJIsABa UJIN
yIIpaBIsiBa IEMHOCTTa HA
00BBp3aH areHT — ThPTrOBCKO
JPYKECTBO

39. 200 1.

3a OIleHKa Ha MPUJ00MBaHe Ha
KBaJTM(PULUPAHO ASIIOBO YUaCTHE
B OOBBP3aH areHT — ThPrOBCKO
JPYKECTBO

40. 200 nB.

3a MPEeLIeHKA Jalli € HaJIKIIe
OCHOBAaHHE 3a MpHJIaraHe Ha
M3KIIOYEHUETO 1o wi. 5, an. 1, T.
10 ot 3[1DU

41. 1 000 aB.

n

00)BT. IV:

aaa) B Tekcra mpeau pen | aymute ,,3aKoHa 3a JpyKeCTBaTa ChC CIEIHaTHa WHBECTHIIMOHHA
nen" ce 3aMEeHsT ChC ,,3aK0HA 3a JAPYKECTBATa ChC CIICI[MAIHA HHBECTHIIMOHHA 11€J1 U JIPY)KECTBATa 3a
cexropurm3arus (3ACHULJIC)";

000) B pea 6 HAMMCHOBAHMETO HA TaKcaTa ce M3MEHS Taka: ,,3a OJ00pCHHE BH3JAraHeTo Ha
JEHHOCTH Ha TpeTo jwuile mo wi. 27, ai. 4 ot 3SACULIIC";

BBB) Ch3/aBaT ce peaose 7 - 11:

b2

3a 0100peHNe Ha U3MEHEHUS U
JOITBJIHEHHUS B JIOTOBOD 32

7. |Bp3narane Ha aeifHocTy Ha Tpeto | 100 nB.
Jmrte o . 27, ai. 4 ot

3ACHULIC

3a 0;[06peHHe Ha 4JICH Ha CbBCTa
Ha JUPCKTOPUTC HA APYIKCCTBO

8. 200 nB.
ChC CIelUaIHa HHBECTUIIHOHHA
en
3a 0100peHne Ha IPOMEHH B
npaBuIIaTa 3a yrnpaBlieHHE Ha
9. [P yp 200 118,

pHUCKa Ha JPYKECTBO CHC
CreIfaHa HHBECTUIIMOHHA 11eTT




10. |3a nuneH3 Ha 3KECTBO 3a
! i 5 400 1.
CEKIOPUTH3AITHS
11.|3a aumens Ha arent 3a OIIC
H 3 000 JB.
CBHOTBETCTBHE

n

BB) B T. V ce chb3maBaT penoe 46 - 48:

29

3a OIlCHKa Ha MPUA0OHUBaHEe Ha
KBTU(UITUPAHO YYACTHUC B
pasmep mox 50 Ha CTO OT
KanuTaia Ha YIpaBIsIBaIio
46. |APYXKECTBO.

— 32 BCSIKO TIPSIKO TIPHAOOMBAIIIO
JIUIIC

2 000 xaB.

— 3a BCAKO HCIIPAKO

1 000 nB.
NpUA0OUBAIIIO JIUIIE

3a OIleHKa Ha mpuao0uBaHe Ha 50
i Hag 50 Ha cTo
KBaJTH(PULIUPAHO ydacTUE B
YIIPABJISIBAIIO JIPYKECTBO:

47.
— 32 BCSIKO TIPSKO TIPUA0OHUBAIIO

JINLE

4 000 1B.

— 3a BCAKO HEIIPAKO

1 000 nB.
MIPUIOO0UBAIIIO JTHIIC

3a OIICHKa Ha YBEIMUYCHUE Ha
NPSKO W/ HETIPSIKO
KBaJTH(PULIUPAHO ydacTUE B
YIIPABJISIBAIIO APYKECTBO

1 000 aB.
3a BCAKO
JIHLE

48.

n

0) B paznen I, T. I ce cw3maBat penose 41 - 42:

2

41. |ot apyxectBo 3a cextoputuzanus |1 600 nB. + 300
JIB. 32 BCAKA
CEKIOPUTHU3ALINS

42. |ot areut 3a OIIC crorBercTBHEe |600 1B.

n

§ 15. B 3akona 3a KOpIoOpaTHBHOTO NOJAOXOAHO oOmarane (06H., B, 6p. 105 ot 2006 r.; u3Mm.,
op. 52, 108 1 110 ot 2007 T., 6p. 69 m 106 ot 2008 T., Op. 32, 35 U 95 ot 2009 r., 6p. 94 ot 2010 1.,
op. 19, 31, 35, 51, 77 u 99 or 2011 r., 6p. 40 u 94 or 2012 r., Op. 15, 16, 23, 68, 91, 100 u 109 ot
2013 1., 6p. 1, 105 u 107 ot 2014 1., 6p. 12, 22, 35, 79 1 95 ot 2015 ., 6p. 32, 74, 75 1 97 or 2016 T,
op. 58, 85, 92,97 u 103 or 2017 1., 6p. 15, 91, 98, 102, 103 u 105 ot 2018 r., Op. 24, 64, 96, 101 u
102 or 2019 r., Op. 18, 28, 38, 69, 104, 107 u 110 ot 2020 1. 1 6p. 14 ot 2021 r.) HaBCAKBIC AYMUTE
»3aKOHA 3a JpyKecTBaTa ChC CIEIUATHA WHBECTHIIMOHHA IIeJ" €€ 3aMEHIT ChC ,,3aKOHA 3a
JIpy’KeCcTBaTa ChC CIeIUaTHa MHBECTHIIMOHHA 1eJT U IPYXKECTBATa 33 CEKIOPUTH3AINA" .

§ 16. B 3akona 3a nmaszapure Ha pUHAHCOBH MHCTpyMeHTH (00H., /IB, Op. 15 or 2018 r.; momp.,
Op. 16 ot 2018 r.; u3Mm., Op. 24 1 98 or 2018 ., Op. 17, 83, 94 u 102 ot 2019 1., Op. 26 1 64 ot 2020 1.
u 6p. 12 oT 2021 1.) Ce mpaBsT CICTHUTE U3MCHEHUS:

1. Bun 13, an. 4, . 6 u 7 gymute ,,3aK0oHa 3a APYKECTBATA ChC CIEIHMATIHA UHBECTUIIMOHHA
men" ce 3aMeHST ¢ ,,0TMEHEHUS 3aKO0H 3a JPY)KeCTBaTa ChC CIIeIMaTHa HHBECTUITMOHHA 11eJ1, 3aKOHa 32
Jpy’KeCcTBaTa ChC CIeIHUaTHa MHBECTHIIMOHHA 1eJT U IPYXKECTBATa 33 CEKIOPUTH3AIUA" .



2. Bum 27, an. 1, 1. 9 gymure ,,3ak0Ha 3a IPYy’KECTBATa CHC CIEINATHA MHBECTUITMOHHA TIeN" ce
3aMEHAT C ,,0oTMEHEHHUs 3aKOH 3a JpyKecTBaTa ChC CIIEMAIHA WHBECTHIIMOHHA IIeN, 3aKoHa 3a
JIPpY’KeCTBaTa ChC CICIHUATHA HHBESCTHIIMOHHA 1IeJT U JIPYXKECTBATa 33 CEKIOpUTH3aIus",

3. B un. 35, an. 1, 1. 3, OykBa ,a" AymuTe ,,3aKOHa 3a JPy)KECTBaTa ChC CIEIMaliHA
WHBECTHUIIMOHHA 1ed" ce 3aMeHAT C ,,0TMEHEHHS 3akoH 3a JpyKecTBaTa CBhC CIIeIHaTHA
VMHBECTHUIIMOHHA 11eJI, 3aKOHA 3a JIPYXKECTBAaTa ChC CIICIMAIHA MHBECTUIMOHHA 111 U JIPYXKECTBaTa 3a
CeKropuTH3anu".

§ 17. B 3akona 3a myOiamgHOTO TIpe[iaraHe Ha IeHHH KHIDka (00H., /B, Op. 114 ot 1999 r;
u3M., Op. 63 1 92 ot 2000 T., 6p. 28, 61, 93 1 101 ot 2002 r., 6p. 8, 31, 67 1 71 o1 2003 1., O6p. 37 OT
2004 r., 6p. 19, 31, 39, 103 u 105 ot 2005 r., 6p. 30, 33, 34, 59, 63, 80, 84, 86 u 105 ot 2006 r., Op.
25,52, 53 u 109 ot 2007 1., 6p. 67 1 69 ot 2008 T., Op. 23, 24, 42 u 93 ot 2009 r., 6p. 43 u 101 oT
2010 r., 6p. 57w 77 ot 2011 1., 6p. 21 1 94 o1 2012 1., Op. 103 1 109 ot 2013 ., Op. 34, 61, 62,95 u
102 ot 2015 r., Op. 33, 42, 62 u 76 ot 2016 r., Op. 62, 91 u 95 ot 2017 1., Op. 7, 15, 20, 24 u 77 oT
2018 r., 6p. 17, 83, 94 u 102 ot 2019 1., Op. 26, 28 u 64 ot 2020 r. u O6p. 12 ot 2021 r.) ce mpaBsAT
CIIETHUTE N3MEHEHUS U JOITbIHEHUS:

1. B 4. 898, ain. 3 u3pedeHne TpeTo ce U3MEHs Taka: ,,Korato B ToKyMeHTa 110 aj. 1 e BKIIFoUeHa
uHpOpMAIMs OT OJUTHPAHU (PUHAHCOBH OTYETH, PETHCTPUPAHUST OJUTOP OTrOBaps 3a BpEIWTE,
MPUYUHEHH OT OJIUTUPAHUTE OT HETO (DMHAHCOBU OTYETH."

2. B un. 89r, an. 8 m3pedyeHme TPETO ce M3MEHs Taka: ,,Korato B JIOKyMeHTa 3a ITyOJIUYHO
npejyiaraHe € BKJIOUeHa MH(GOpMAIUs OT OJUTUPaHU (DMHAHCOBHM OTYETH, PETHCTPUPAHUSIT OJUTOP
OTroBapsi 3a BPEIUTE, IPUYMHECHU OT OJIMTUPAHUTE OT HEro (PMHAHCOBU OTYETH."

3. Bun. 897, am. 3:

@) B M3PEUYCHUE BTOPO CJIEI TyMHTE ,,0TUCTH HA EMUTCHTA" C€ IMOCTABs TOYKA U TEKCTHT JAOKpas
ce 3aJ1uaBa;

0) cp3laBa ce U3pevueHne TpeTo: ,,Koraro B mpocrekTa e BKIFoUYeHa HHPOPMAIUS OT OJUTHPAHH
(hMHAHCOBH OTYETH, PETHCTPUPAHHUAT OJUTOP OTTOBAPS 33 BPEAWTE, MPUUMHEHH OT OJUTHPAHHUTE OT
Hero ¢uHaHcoBH OTYETH."

4. Ban. 100Mm, an. 3:

a) B M3pEYeHHE BTOPO CJEJl TyMHTE ,,0TYETH HA EMUTEHTA" Ce€ IMOCTaBsS TOYKA U TEKCTHT AOKpas
ce 3aJ1uaBa;

6) ch3laBa ce U3pPEUCHUE TPETO: ,,PETUCTPUPAHHUAT OAUTOP OTTOBApS 3a BPEIUTE, IPUYMHECHU OT
OJIMTUPAHUTE OT HEeTO (PMHAHCOBU OTYETH."

§ 18. B Kozekca 3a 3actpaxoBaneto (00H., JIB, 6p. 102 ot 2015 r.; u3m., 6p. 62, 95 u 103 or
2016 r., 6p. 8, 62, 63, 85,92,95u 103 or 2017 r., Op. 7, 15, 24,27, 77 u 101 ot 2018 r., 6p. 17,42 u
83 or 2019 1. u Op. 26, 28 u 64 ot 2020 1.) B NIpEeXOAHUTE U 3AKIIOUYUTEIHHUTE pasnopenou § 10 ce
OTMEHSI.

§ 19. B Kopxekca 3a conuanto ocurypsisane (00H., JAB, 6p. 110 ot 1999 r.; Pemenune Ne 5 nHa
Kouncturyumonnus cbx ot 2000 r. - Op. 55 ot 2000 r.; u3m., 6p. 64 ot 2000 r., 6p. 1, 35 1 41 oT 2001
r., 6p. 1, 10, 45,74, 112, 119 u 120 ot 2002 r., 6p. 8, 42, 67,95, 112 u 114 ot 2003 1., 6p. 12, 21, 38,
52,53,69,70, 112 u 115 ot 2004 1., 6p. 38, 39, 76, 102, 103, 104 u 105 ot 2005 r., 6p. 17, 30, 34, 56,
57, 59 u 68 ot 2006 r.; omp., 6p. 76 ot 2006 r.; u3Mm., 6p. 80, 82, 95, 102 u 105 or 2006 1., Op. 41, 52,
53,64, 77,97, 100, 109 u 113 ot 2007 1., 6p. 33, 43, 67, 69, 89, 102 u 109 or 2008 r., O6p. 23, 25, 35,
41,42,93,95,99 1 103 ot 2009 1., Op. 16, 19, 43, 49, 58, 59, 88, 97,98 u 100 ot 2010 r.; Pemmenue Ne
7 na Koncruryrnuonnus cbx ot 2011 r. - 6p. 45 ot 2011 r.; u3m., 6p. 60, 77 u 100 ot 2011 r., Op. 7,
21, 38, 40, 44, 58, 81, 89, 94 u 99 or 2012 1., Op. 15, 20, 70, 98, 104, 106, 109 u 111 ot 2013 ., Op. 1,
18, 27, 35, 53 u 107 ot 2014 r., 6p. 12, 14, 22, 54, 61, 79, 95, 98 u 102 ot 2015 ., Op. 62, 95, 98 u
105 ot 2016 1. 6p. 62, 92,99 u 103 or 2017 r., Op. 7 1 15 or 2018 r.; momp., 6p. 16 ot 2018 r.; U3M.,
op. 17, 30, 46, 53, 64, 77, 88, 98, 102 u 105 ot 2018 ., 6p. 12, 35, 83, 94 1 99 ot 2019 r., Op. 26, 28,
51, 64,69, 103 1 109 or 2020 r. u 6p. 12 ot 2021 r.) ce MpaBAT CICAHUTE U3MCHECHHS

/. B un. 176, an. 1, 1. 10, OykBa ,,a" gymuTe ,,3aK0oHaA 3a ApYyKecTBaTa CHC CIICIMATTHA
HMHBECTHUIIMOHHA 11eJ1" C€ 3aMEHAT ChC ,,3aKOHA 3a JIPY)KECTBATa ChC CIICIHAIHA HHBECTUIIMOHHA 1€ U
Jpy’KecTBaTa 3a CeKropuTu3anus'.

2. HaBcsaxbpae nymara ,,ceKopuTH3upaiin” ce 3aMeHs C ,,MHBECTHPAIIH BbB".

§ 20. B 3akoHa 3a kpeguTHUTE HHCTUTYIMH (00H., [IB, Op. 59 or 2006 r.; u3m., op. 105 ot 2006
r., Op. 52, 59 u 109 ot 2007 r., 6p. 69 ot 2008 r., Op. 23, 24, 44, 93 u 95 ot 2009 1., Op. 94 1 101 ot



2010 r., 6p. 77 m 105 ot 2011 r., Op. 38 m 44 ot 2012 1., 6p. 52, 70 m 109 ot 2013 1., 6p. 22, 27,35 u
53 ot 2014 1., Op. 14, 22, 50, 62 1 94 ot 2015 T., 6p. 33, 59, 62, 81, 95 m 98 ot 2016 1., 6p. 63, 97 1
103 ot 2017 1., Op. 7, 15, 16, 20, 22, 51, 77, 98 u 106 ot 2018 1., Op. 37, 42, 83, 94 1 96 ot 2019 1.,
op. 11, 13, 14, 18 u 64 o1 2020 1. 1 Op. 12 ot 2021 1.) CE MPaBAT CIACTHUTES U3MCHEHUS U JIObIHCHUS:

1. Bun. 1, an. 2 ce cp3maBa 1. 6:

»»0. IPAaBOMOIIIUATA TI0:

a) uneH 29, naparpad 1, 0yksa ,,1" ot Pernmament (EC) 2017/2402 na EBponelickus nmapiaMeHT
n Ha CobBeta oT 12 gexemBpu 2017 r. 3a ompenmensHe Ha oOmmIa paMKa 3a CEKIOPUTH3AIIMUTE W 3a
Ch37aBaHe Ha crienu(UYHa pamMKa 3a ONPOCTEHH, MPO3PAYHHA W CTAHIAPTU3UPAHHU CEKIOPUTH3AIUNHN H
3a m3MeHenne Ha aupexktuBu 2009/65/EO, 2009/138/EO u 2011/61/EC u pernamentu (EO) Ne
1060/2009 u (EC) Ne 648/2012 (OB, L 347/35 ot 28 nexemBpu 2017 T.), Hapu4yaH IMO-HATATHK
»Permament (EC) 2017/2402", 3a cna3Bade Ha W3ucKBaHuATa Ha wiI. 5 oT Permament (EC) 2017/2402,
KOTraTo MHCTUTYIIMOHAJICH HHBECTUTOP € KPeIUTHA HHCTUTYIIUS;

0) anen 29, naparpad 2 ot Pernament (EC) 2017/2402 3a cna3Bane Ha U3UCKBaHUATA HA 4II. 6 -
9 OT CchHIIMA PETIIAMEHT, KOTaTo CIIOHCOP € KPEeANTHA HHCTUTYIINS;

8) aneH 29, maparpad 3 ot Permament (EC) 2017/2402 3a cria3Bane Ha M3UCKBaHUATA HA 9I. 6 - 9
OT ChBINHUS PErJIAMEHT, KOraTO MHUIIMATOP WIH MbPBOHAYAJICH KPEIUTOP € KPeIUTHA MHCTUTYIIUS;

2) aneH 29, maparpad 5 ot Pernament (EC) 2017/2402 3a cria3BaHe Ha W3UCKBaHMATA Ha 9. 18 -
27 OT ChIIUA PETrJIAMEHT, KOTaTO CIIOHCOP WM UHULMATOP € KPEAUTHA UHCTUTYLUS. "

2. Bun. 73,an. 1 ce ce3gaBa 1. 12:

»12. TIOJUTHKH, TTpaBuiia U npoueaypu no wi. 30, maparpad 2 ot Pernament (EC) Ne 2017/2402,
Koratro 0aHKaTa € WHUITHATOP, CIIOHCOP WIJIM ITbPBOHAYAIICH KPEIUTOP B CEKIOPUTHU3AIUS U 32 OICHKA
U yOpaBlieHHWE HA MPOU3TUYAIINTE OT CEKIOPUTH3AIMUTE PUCKOBE, BKIIOYUTEITHO CBBP3aHUTE C
pemnyTamusTa puckose."

3. Bun. 103:

a) B an. 7, T. 2 mymwTe ,M3BBH CIy4daWTe KOraTo Bede € IpenocTaBeHa'" ce 3aMeHST C
,,BKIIFOUHTEIIHO";

6) cp3maBa ce an. 18:

»(18) Koraro ycranoBm, 4e 0aHKa, B Ka4e€CTBOTO CH Ha CIOHCOp, HHHUIIUATOP, IIbPBOHAYAJICH
KPEAUTOP WM MHCTUTYIMOHAJICH MHBECTUTOP, HEWHHU aJIMUHUCTPATOPH WJIU JPYTH CIYKUTEINA Ha
OaHkata ca m3BbpIIwIM HapyuieHue Ha Pernmament (EC) 2017/2402, BHB moke aa npuitoxxu Mspka 1mo
aJl. 2 WK 1a;

1. 3abpaHu BpeMEHHO Ha 0aHKAaTa WHUIMATOP MM CIIOHCODP Ja YBEJIOMsBa ChIJIAacHO wi. 27,
naparpad 1 or Permament (EC) 2017/2402, ye najeHa CeKOpUTH3AIMS OTrOBaps HA W3MCKBAHMSATA,
MOCOYEHU B WI. 19 - 22 ynu uit. 23 - 26 OT ChILUS PETTIAMEHT;

2. 3a0paHu BPEMEHHO 3a€MaHeTO Ha JIHKHOCT KaTO WICH Ha YIPaBUTEIHUS WM KOHTPOIHUS
opraH Ha OaHKaTta WJIM Ha BCSAKO JIPYro JMIE, 3a KOETO C€ CMsATa, Y€ HOCH OTTOBOPHOCT 3a
HapyIiesuero."

4. B um. 1526, an. 1 u 2 gymute ,,umu wi. 33, an. 1 wim 2" ce 3aMeHsT ¢ ,,4i1. 33, ai. | win 2, uimm
Ha Pernmament (EC) Ne 2017/2402".

5. B nomrbnHuTENHUTE pasnopeadu:

a) B § 1 ce ch3maBar T. 58 - 62:

»J8. ,,Cektoputnzanus" € cAelka Wid cxeMa 1o cMuchia Ha wi. 2, T. 1 ot Permament (EC)
2017/2402.

59. ,,VautmaTop" e nmure 1o cMuchia Ha 9wi. 2, T. 3 ot Permament (EC) 2017/2402.

60. ,,CrioHcop" e nmure Mo cMuchiIa Ha 9wi. 2, T. 5 ot Permament (EC) 2017/2402.

61. ,JlspBoHauaneH kpemutop" € nuie mo cmuchiaa Ha wi. 2, T. 20 ot Permament (EC)
2017/2402.

62. ,JJHCcTUTYyNIMOHAJIEH WHBECTUTOP" € JuIle 1o cMUChia Ha wi. 2, T. 12 ot Permament (EC)
2017/2402."

6)B§4:

aa) MOCETalIHUAT TEKCT cTaBa ail. 1;

06) cp3naBa ce ai. 2:

»(2) To3u 3akoH mpenBkaa Mepku 1o mnpuiaaraHero Ha Permament (EC) 2017/2402 nHa
EBponeiickust napnament u Ha CoBeta oT 12 mekemBpu 2017 r. 3a ompenensHe Ha oOlIa paMmka 3a



CEKIODUTH3AIIMUTe W 32 Ch3JaBaHE Ha ClelUpuYHa paMKa 3a OINPOCTEHH, NPO3PavYHUd U
CTAaHAAPTH3UPAHN CEKIOPHUTH3allMd W 3a u3MeHeHWe Ha aumpekTuBH 2009/65/EO, 2009/138/EO u
2011/61/EC u pernament (EO) Ne 1060/2009 u (EC) Ne 648/2012 (OB, L 347/35 ot 28 nexemBpu
2017 r.)."

§ 21. B 3akoHa 3a orpaHM4aBaHe Ha aJIMUHUCTPATHBHOTO PETYJIWpPaHE M aIMUHHCTPATHBHUS
KOHTPOJI BBPXY CTOMaHCcKara jeiHoct (00H., JIB, 6p. 55 ot 2003 r.; momp., 6p. 59 ot 2003 r.; u3Mm., Op.
107 ot 2003 1., 6p. 39 1 52 o1 2004 1., 6p. 31 1 87 ot 2005 1., Op. 24, 38 u 59 o1 2006 1., Op. 11 U 41
ot 2007 ., 6p. 16 ot 2008 1., Op. 23, 36, 44 u 87 ot 2009 r., Op. 25, 59, 73 1 77 o1 2010 1., 6p. 39 1
92 ot 2011 r., 6p. 26, 53 m 82 ot 2012 1., 6p. 109 oT 2013 1., O6p. 47 1 57 o1 2015 1., 6p. 103 0T 2017
r., op. 15,77 1 101 ot 2018 r. u 6p. 17, 24, 83 u 101 ot 2019 r.) B npuito’)keHUETO KbM Wi. 9, ai. 1, T.
2, B T. 3 creq {yMHTE ,,KAKTO ¥ KAaTO aKIIMOHEPHO JIPYKECTBO ChC CIIEIHAIHA HHBECTHIIMOHHA 11eN" ce
MOCTaBs 3ameTas W ce Jo0aBsd ,,IPY)KECTBO 3a CEKIOPUTH3AIWsS W AareHT, KOWTO MpoBepsiBa
CHOTBETCTBUETO C U3UCKBAHUATA 33 ONMPOCTEHUTE, IPO3PAYHU U CTAHIAPTH3UPAHU CCKIOPUTH3AIUU ",

3akoHbT € mpuer ot 44-to Hapoano cwOpanue Ha 25 deBpyapu 2021 r. m e moameyaraH c
odurmanHus nedat Ha HapogHoto ceOpanue.

[Ipencenaren Ha Hapomroto cwOpanwme: LBeta KapasaueBa

IIpexoanu u 3akiarouunrteanu pasnopendou kbM 3AKOH 3a nokpurure
o0JIuranuu
(B, 0p. 25 ot 29.03.2022 r., B cuia ot 08.07.2022 r. )

§ 14. B 3akona 3a apyxecTBaTa ChC CIElIMalHa MHBECTUI[MOHHA IIeN M 3a Jpy)KecTBaTa 3a
cextoput3anus (1B, op. 21 ot 2021 r.) B wi. 25, an. 2 1yMHTe ,,MIIOTCUHHU OOJIUTAIIMU" CE 3aMEHST C
,ITOKPUTH OOJIHTaIn" .

3akmouureanu pasnopendou koM 3AKOH 3a usmeHeHue U 10IbJIHEHUE HA
3akoHa 3a my0JIMYHOTO MpeJIaraHe Ha HeHHH KHUXKA
(B, op. 51 ot 01.07.2022 1.)

§ 23. B 3akoHa 3a JgpyxecTBaTa CbhC CIELMATHA MHBECTHIIMOHHA L€l U 3a JApYy>KecTBaTa 3a
cextoputm3anus (00H., JIB, 6p. 21 ot 2021 r.; u3m., 6p. 25 ot 2022 r.) ce MpaBAT CICTHUTE U3MEHEHUS
U JOI'BJIHEHUS:

1. B un. 3:

a) B al. 2 OyMUTE ,,peCOpHUS 3aMEeCTHHK-TIpejiceaTeN” ce 3aMEHST C ,,peCOPHHUTE 3aMECTHUK-
npeacenaTeny’, a JyMUTE ,,0NPeIeieH ChIIacHO al. 4 - 6 KaTo KOMIIETEHTEH OpraH M0 CMHCHIA Ha
. 29 ot Pernament (EC) 2017/2402" ce 3anuuaBart;

6) amuHes 3 ce U3MEHS Taka:

»(3) Komucusdara ynpaxHsBa nmpaBOMOIIMSATa Ha KOMIETEHTEH OpraH MO0 CMHUCHIA Ha Wi. 29 0T
Pernament (EC) 2017/2402, c wu3kiroueHWe Ha clydauTe, B KOHTO PECOPHHTE 3aMECTHHK-
TIpeICeAaTeN , OTPENETICHHA ChITIACHO all. 4 - 6, YIpaXKHSBAT MTPABOMOIIUATA HA KOMIIETEHTEH opraH."

2. B un. 19, an. 5, uzpedueHue BTOPO AYMUTE ,,Y BEJOMIEHUETO ChAbpAkKA" c€ 3aMEHAT C ,,OcBeH
uH(popmaIus 3a GaHKaTa-KPEAUTOP, YBEIOMICHHUETO ChIbpKa'.

3. Bun. 27 ce cp3gaBa ain. 13:

»(13) He momnexxat Ha oo0peHMe 1o an. 5 JOroBOpHUTE C JOCTaBYHIM HA KOMYHAITHO-OMTOBU
YCIIyTH, CBBP3aHU C AEHHOCTUTE IO MOAIPHKKA M eKCIUIoaTalus Ha IPUI00NTHTE HEABKUMHU UMOTH
U ChC CHOMPaHETO Ha MpUAoOUTHTE B3eManus. AiuHen 6, 7 1 10 He ce npunarar.”

4. Bun. 31 ce cp3gaBa an. 8:

»(8) ApyKecTBOTO ChC cleNHalHa WHBECTUIIMOHHA II€JI, MHBECTUPAIIO B HEJIBMKUMU HUMOTH,
npenctaBs Ha Komucusta cmpaBka 3a NPUTEKABaHUTE OT HEro M OT HETOBUTE CIEHHAIM3UPAHU
apyxectBa mo wi. 28, aj. 1 THProBCKM HEOBM)KMMH HMMOTH B CpoK a0 120 gHM oT Kpas Ha
(¢uHaHCOBaTa TO/AMHA, CHOTBETHO A0 60 OHM OT Kpas Ha BCAKO TPUMEcEUHe, B €JIEKTPOHEH BHJ IO
obpas3ertr, OTIpe/ICIIeH OT 3aMECTHUK-TIpeacenaTens."

5. B un. 36:

a) B an. 1 cnex nymata ,,cexioputuzanus’ ce 1o0ass ,,TpsiOBa Ja OTrOBapsT HA N3UCKBaHMATA HA
Permament (EC) 2017/2402 1 akToBeTe 110 MpUiIaraHeTo My H'";

6) anuHes 2 ce OTMEHSL.

6. B un. 39:



a) NMOCETAITHUAT TEKCT cTaBa al. | W B HEro ciem aymara ,,CTanmapTusupanu” ce mobaBs
,»TPATAIIHOHHN";

6) ch3aaBa ce al. 2:

»(2) lpu onpocTeHu, MPO3pavyHu U CTAHJAPTU3UPAHH OATAHCOBU CEKIOPUTH3AIMH UHUITUATOPHT,
ITBPBOHAYATHUAT KPEIUTOP, CIIOHCOPBT, IPYKECTBOTO 3a ceKiopuTm3amms u areHTpT 3a OIIC
ChOTBETCTBHE CIa3BaT HACOKHTE Ha EBporelickus OaHKOB OpraH 3a €JHOOOpa3HO THIKYBaHE H
Mpwiarane Ha U3UCKBaHUATA B Wi. 260 - 2611 ot Pernament (EC) 2017/2402."

7. B an. 55, an. 1 gymute ,,qm. 19 - 22 nmm g, 23 - 26" ce 3ameHar ¢ ,,wt. 19 - 22, g, 23 - 26
WK WI. 26a - 261",

8. Bun. 59, an. 1, 1. 3 gymure ,,un. 19 - 22 wnm un. 23 - 26" ce 3aMeHsaT € ,,wi. 19 - 22, un. 23 -
26 uau ui. 26a - 261",

9. Bun. 65, an. 1:

a) B T. 1 nymure ,,un. 13, an. 4 unu 5" ce 3amenst ¢ ,,un. 10, ain. 2 u 4, wi. 13, an. 4 u 5", nymure
»ai. 18, am. 1 - 4" ce 3amensT c ,,un. 18, an. 2, 3, 6 u 7" u gymure ,,un. 20, 25, 26 u un. 27, an. 5,
m3peyueHue mppBo" ce 3aMeHsT ¢ ,,a1. 20";

6) B T. 2 mymure ,,ui. 7, an. 2 u 5 - 7" ce 3aMeHAT C ,,ui. 7, an. 2, 5 u 7" u gymure ,,un. 19, an. 1 u
4-6,un 22, an. 1, 3, 4 u 6, uzpedenue BTopo, wi. 23, 24, un. 27, an. 6 u § - 10, un. 29, an. 1 u 2" ce
3aMeHAT ¢ ,, 4. 18, am. 7, 9. 19, aim. 5 m 6, wn. 23, wi. 24, am. 25, an. 27, an. 7 u 10, wn. 29, an. 2",

6) B T. 3 cien qymurte ,,4i1. 5, ain. 2 - 4 u 6 - 10" ce mocTaBs 3ameTas u ce 1o0aBs ,,ui. 18, am. 1",
aymute ,,ui. 19, an. 2" ce 3amensar ¢ ,,ui. 19, an. 1, 2 u 4" u gymure ,,un. 22, an. 3, un. 27, an. 1 1 .
28" ce 3ameHsT C ,,u. 22, an. 1, 3, 4 u an. 6, u3peueHue BTOpo, Wi. 26, an. 1, uspeueHue mbpBo, ai. 2,
T.2u3,an. 3 u4, wr 27, an. 1, an. 5, uzpedyenue mbpppo, an. 6, 8 u 9, un. 28, . 29, an. 1 u an. 3".

10. B npexoHUTE U 3aKIIIOYUTEITHUTE pasnopenou ce ch3aana § 10a:

»$ 10a. KomucusTa 3a ¢puHaHCOB HaA30p IpHeMa Hapea0M IO NMpUIaraHeTo Ha 3aKOHAa U JaBa
MMMCMEHHN YKa3aHWS OTHOCHO IPHIATaHETO W THIKYBAaHETO My, KAaKTO M Ha aKTOBETE IO HETOBOTO
npunarase.”

IIpexoanu u 3akaouuTeaHu pasnopeadu kbMm 3JAKOH 3a BpBexkaaHe HA
eBpoTo B PenyOuinka boarapus
(B, op. 70 ot 20.08.2024 r.)

§ 14. B 3akona 3a apyxecTBaTa ChC CIElIMalHa MHBECTUI[MOHHA IIeN M 3a Jpy)KecTBaTa 3a
cextoputuzanus (00H., /1B, 6p. 21 ot 2021 r.; u3m., 6p. 25 u 51 or 2022 r.) ce mpaBAT cJleTHHUTE
M3MEHEHUS:

1. Bun. 7, an. 1 gymure ,,500 000 51B." ce 3amensr c ,,250 000 epo".

2. Bun. 22, an. 7 gymure ,,20 000 1B." ce 3amensr ¢ ,,10 000 eBpo".

3. Bun. 42, an. 1 gymure ,,50 000 51B." ce 3amensr ¢ ,,25 000 eBpo".

4. B un. 45 nymure ,,500 000 51B." ce 3amensr ¢ ,,250 000 eBpo".
3akmouureanu pasnopendou koM 3AKOH 3a usmeHeHue U 10IbJIHEHUE HA

3akoHa 3a KPECAUTHUTEC HHCTUTYIIMH
(B, op. 70 ot 20.08.2024 r., B cuJia oT Aarara, onpeaesjieHa B Pemenue Ha
CbBera Ha EBponeiickus ¢b103 32 NIpUeMaHeTO HA eBpOTO OT PenmyOiinka
bbarapus, npuero B cboTBeTcTBHE ¢ Wi. 140, maparpag 2 ot APEC, n
PernamenT Ha CbBera Ha EBponelickus b3, IPUET B CbOTBETCTBHE C YJI.
140, naparpa¢ 3 or APEC)

§ 72. B 3akoHa 3a apyxecTBaTa ChC CIElMalHA MHBECTHIIMOHHA €Nl U 3a JApYy>KecTBaTa 3a
cextoputm3anus (060H., /B, 6p. 21 ot 2021 r.; u3m., 6p. 25 u 51 ot 2022 r.) B wi. 3, an. 2 gymute ,,al.
2" ce 3aMeHsAT ¢ ,,an. 3".

IIpexoanu u 3akawuureanu pasnopeadu kem 3AKOH 3a simnara,
00CJIyKBAIIU KPEAUTH, 1 KYIIyBaYHUTE HA KPeIUTH
(B, op. 50 or 20.06.2025 r., B cniia ot 20.06.2025 r.)



§ 13. B 3akona 3a mgpyXxecTBaTa ChC CIICIHMAlHA WHBECTHIIMOHHA IICNI M 3a JApYy)KecTBaTa 3a
cekropurm3arus (06H., JAB, 6p. 21 ot 2021 1.; m3m., 6p. 25 u 51 ot 2022 1. m 6p. 70 oT 2024 1.) ce
MPABSAT CIACIHUTE U3MCHECHUS U TOTbTHCHHUS:

1. B un. 27 ce cp3nasa an. 14:

»(14) JdpykecTBOTO ChC ClielIMaHa MHBECTUIIOHHA 1IeJ, THBECTHUPAIIIO BHB B3€MaHUs, HE MOXKE
Jla OCBIICCTBSIBA NPSKO JEHHOCTUTE MO OOCIIy>)KBaHE Ha B3eMaHHUS MO HEOOCIY)KBaHU KPEIWTH,
MPEIOCTABCHU Ha MOTPEOMTENHM OT KPeAWTHA MHCTUTYLUSA. B Te3um ciydaum ce mpuiara 3aKOHBT 3a
TUIaTa, 00CIyKBaIlly KPEIUTH, ¥ KYITyBaunTe Ha KpeAUTH."

2. Cp3naBa ce wi. 53a:

»dleHHOCTH TI0 00CITY>KBaHE HA B3eMaHU

Un. 53a. JIpyXecTBOTO 3a CEKIOPHTH3AIHsA HE MOXKE Ja OCBHIIECTBSBA MPSKO NEHHOCTUTE II0
oOciTy’kBaHe Ha B3eMaHUS 0 HEOOCITy>XKBaHH KPEIWUTH, MPEAOCTABCHH HA TOTPEOUTENN OT KpeInuTHA
MHCTUTYIUS. B Te3u cirydau ce mpuiara 3akOHBT 3a JIUIaTa, 00CIyKBallld KPSJUTH, ¥ KYITyBa4UTe Ha
Kpenutu."

IIpexoanu u 3akiawuureann pasnopeadu kbMm 3AKOH 3a usmeHnenne u

JAoNbJIHEHHE Ha 3aKOHA 32 MYOJMYHOTO NpeJJaraHe Ha HeHHH KHHMKa
(AB, op. 67 ot 15.08.2025 r.)

§ 18. B 3akona 3a apyxecTBaTa ChC CIELMalHAa MHBECTUIMOHHA IeN M 3a Jpy)KecTBaTa 3a
cextoputm3anus (060H., /B, 6p. 21 ot 2021 r.; u3m., 6p. 25 u 51 ot 2022 r., 6p. 70 ot 2024 1. U Op. 50
ot 2025 1.) ce mpaBAT CACAHUTE U3MCHEHUS U TOIIBIHCHUS:

1. B un. 5, an. 5 nymure ,,unu Ha TepuUTOpuUsITA" CE 3aMEHSAT ChC 3ameTas U Hakpas ce 100aBs
I Ha JbpKaBa, KOATO ce € mpuchenuHmia kpM Kojgekca 3a nmubepanu3anys Ha ABUKEHUETO Ha
kartanu Ha OpraHu3anuara 3a MKOHOMHUYECKO ChTPYAHHYECTBO U pa3BuTHE".

2.Bun. 9, an. 1, 1. 6 nymara ,,uneHku" ce 3aJn4ana.

3. Bun 12, an. 1, 1. 10 nymara ,,unenku" ce 3anuyana.

4. B un. 22, an. 8 gymara ,,ujicHKa" ce 3aJu4aBa.

5. B un. 24 cnem nymwmre ,,ibpkaBa wieHKa" ce qo0aBs MM Ha JIbpKaBa, KOSTO CE ©
npucheauHmia keM Kojiekca 3a nmubepanu3aliysi Ha JIBHKSHUETO Ha KanmuTaid Ha OpraHusanusTa 3a
WKOHOMHUYECKO ChTPYTHUIECTBO U Pa3BUTHE".

6. B un. 31, an. 1, 1. 4 nymara ,,uneHka" ce 3aJiMnyana.

3akmouureanu pasnopendou koM 3AKOH 3a usmeHeHue U 10IbJIHEHHUE HA

3akoHa 3a NyOJMYHOTO NpeAJiaraHe Ha HeHHU KHUKA
(AB, op. 25 o1 10.03.2026 r.)

§ 21. B 3akona 3a apyxecTBaTa ChC CIElMaHa MHBECTUI[MOHHA IIeN M 3a Jpy)KecTBaTa 3a
cextopuTH3aius (00H., /1B, 6p. 21 ot 2021 r.; u3m., 6p. 25 u 51 ot 2022 r., 6p. 70 ot 2024 r. u Op. 50
1 67 ot 2025 r.) ce TpaBAT CIEAHATE U3MEHEHHS U JOIIBITHEHUS:

1. Cp3maBa ce 4. 20a:

,llepcoHanieH npodui B cucTeMaTa 3a CUT'YPHO €JISKTPOHHO BphUBaHE

Ui 20a. (1) HpyxecTBara chC Cliel[MaliHA WHBECTUIIMOHHA II€J Ca JUTHXHH 10 BCSIKO BpeMe Jia
pasmonarat ¢ TepcoHaleH Mpodwui, perucTpupaH B WHGOPMAIMOHHATA CHCTEMa 3a CHTYPHO
€JIEKTPOHHO BpPhUBaHE KaTo MOy Ha [lopTasia Ha eIEKTPOHHOTO YNpaBIEHUE IO CMUCHIIA Ha 3aKOHa
3a eJIEKTPOHHOTO YIIPaBJICHHE.

(2) dpyXecTBOTO ChC CIielaiHa WHBECTUIIMOHHA 1IeN yBenoMsaBa Kommcusrta 3a cBos mpodu
Yype3 cucTemara 1o aji. 1 B 7-JHEBEH CPOK OT PErUCTPUPAHETO Ha podua.”

2. Cp3paBa ce . 38a:

»llepcoHalieH mpodui B cucTeMaTa 3a CUTYPHO €JISKTPOHHO BPpbUBaHE

Ui, 38a. (1) Jlumara mo 4i. 38, an. 1 ca rbXHH MO BCAKO BpeMeE Jia pasIoJiarat ¢ nepcoHajcH
npodus, perucTpupan B HHGOPMAIIMOHHATA CUCTEMA 3a CUT'YPHO €JIEKTPOHHO BPBhUBaHE KaTO MOJYJI
Ha [loprana Ha eNeKTpPOHHOTO YNpPaBICHUE IO CMUCHJIA Ha 3aKOHA 32 €JIEKTPOHHOTO YNpPAaBICHUE.

(2) JIunero no uin. 38, an. 1 yBemomsisa Komucusita 3a cBost mpodui ype3 cucremara 1o ai. 1 B
7-1HEBEH CPOK OT PErUCTPUPAHETO HA poduiia.”

3. Cw3naBa ce wi. 530:

»llepcoHanieH mpodui B cucTeMaTa 3a CUTYPHO €JISKTPOHHO BPpbUBaHE



Wi 536. (1) dpyxecTBaTa 3a CEKIOPUTH3AIMSA Ca UTHKHU IO BCAKO BPEME J1a pasIioyiaraTr C
MepCOHANIEH MPOQIII, PETUCTPUPaH B MHPOPMAIIOHHATA CICTEMa 33 CHTYPHO €JIEKTPOHHO BPHUBaHE
kato Monyn Ha [loprama Ha eJEKTPOHHOTO yNpaBieHHE MO CMHCHJIA Ha 3aKOHA 33 EIEKTPOHHOTO
yIpaBJICHHE.

(2) dpyxecTBOTO 3a ceKropuTH3anus yBenomsia Kommucunsra 3a cBosg mpoduit upes cucremara o
an. 1 B 7-THEBEH CPOK OT PETUCTPUPAHETO HA mpodua.”

4. B rnaBa aeseTa ce cb3aBa uil. S7a:

»llepcoHaneH nmpodun B cucTeMara 3a CUTYPHO €JIeKTPOHHO BpbhUBaHE

. 57a. (1) Arentute 3a OIIC chOTBETCTBHE Ca IIBKHH IO BCSIKO BpPEME J1a pasIoiarar C
nepcoHalneH npouil, perucTprpad B HHQOPMAIMOHHATAa CHCTEMA 32 CUTYPHO €NIEKTPOHHO BPhYBaHE
kato mMonyn Ha [loprama Ha eNeKTPOHHOTO yTpaBJIEHHWE N0 CMHUCHIA Ha 3aKOHA 3a EJNEKTPOHHOTO
yIpaBIeHHeE.

(2) Arentst 32 OIIC cpoTBeTcTBHE YBenoMsBa KoMucusta 3a cBosi mpoduil ype3 cucteMaTa 1o
an. 1 B 7-THEBEH CPOK OT PETUCTPUPAHETO HA mpodua.”

5. Bum. 62 an. 2 u 3 ce u3MEHAT TaKa:

»(2) YBemoMsBaHETO U CHOOIAaBAaHETO B IPOU3BOICTBOTO 10 ajl. 1 ce M3BBLPIIBAT IO Peaa Ha 9II.
18a, an. 4 oT AIMUHUCTPATUBHOIIPOIIECYATHHUS KOJACKC U NP IpwiaraHe Ha Wi. 61 oT ChIIMS KOJEKC.
YBenoMsABaHETO, CHOTBETHO CHOOIIABAHETO CE CMsTAa 332 W3BBPIICHO B JIEHS HA H3TETNITHETO Ha
YBEIOMJICHHETO, CHOTBETHO CBHOOIIEHHUETO OT ajapecara. B ciydail dYe yBEIOMIIGHHETO WIIH
CbOOLICHHETO He Oblie M3TETJICHO B 7-AHEBEH CPOK OT HErOBOTO H3IMpallaHe, YBEJIOMSIBAHETO,
CBHOTBETHO CHOOIIABAHETO CE CMATA 32 U3BBPIICHO B IBPBUS JICH CIIE] N3TUYAHETO HA TO3U CPOK.

(3) Korato me e Hanmu4Ha nHpOopMarusaTa 1o wi. 18a, an. 4 oT AIMUHUCTPATUBHOIIPOIECY ATHHS
KOJICKC, YBEJIOMIICHUATA U ChOOIICHHUATA CE U3BBHPILBAT 10 pejia Ha Wi. 18a, an. 8 OT ChIus KOJIEKC.
Korato yBenoMsiBaHeTO 1 ChOOILIaBaHETO HE MOKE J1a O'bJie M3BBPIICHO 0 pelia Ha U3peUeHHE TBPBO,
TO CE€ CMATa 3a WM3BBPIICHO C MYyOIMKYBaHETO HA YBEIOMIIEHHETO, CHOTBETHO CHOOIIEHHUETO Ha
nHTepHEeT crpanunara Ha Komwucusara. [lyOnukyBaHeTo ce yIOCTOBEpsiBa C MPOTOKOJ, ChCTAaBEH OT
JUTHKHOCTHH JIUIIA, OTIpE/IeTIeHN ChC 3aroBe] Ha pescenatens Ha Komucusra."

§ 22. B TpuMecedeH CpoK OT BIU3aHETO B CHJIa HA TO3W 3aKOH Jmnata mo 4. 20a, 38a, 536 u 57a
oT 3aKoHa 3a JApYy’KeCcTBaTa ChC CIEIMaHA MHBECTHIIMOHHA [Ie] U 32 JAPY’KECTBATa 3a CEKIOPUTH3AIUS
perucTpupaT IepCOHATHY NPOPMIA B MHPOPMAIIMOHHATA CUCTEMA 332 CUT'YPHO €JICKTPOHHO BPhUBaHE
karo Moxnyn Ha [lopranma Ha eJEKTPOHHOTO YyNpaBieHHE IO CMHCHJIA Ha 3aKOHa 3a EIEKTPOHHOTO
ympasieHue u yBenomsBaT Komucusra 3a ¢uHAHCOB HAA30p 32 CBOUTE MPOQIITN Upe3 Ta3h CUCTEMA.

IIpexoanu u 3akawouureanu pasnopeadu kbm 3AKOH 3a usmenenue u
JAOIbJIHEHHE HA 3aKOHA 32 KPeAUTHUTE HHCTUTYLUH
(AB, op. 67 ot 24.07.2026 1.)

§ 95. B 3akoHa 3a apyxecTBaTa ChC CHELMAHA MHBECTUIIMOHHA 1I€JI U 3a JApYy>KecTBaTa 3a
cextopuTH3aius (00H., /1B, Oop. 21 ot 2021 r.; u3m., 6p. 25 u 51 ot 2022 r., 6p. 70 ot 2024 1., Op. 50
67 or 2025 r. u 6p. 25 or 2026 1.) B wi. 3, ain. 2 gymure ,,ai. 3, T. 6" ce 3aMeHsT ¢ ,,ain. 2, 1. 3".



