3AKOH 3a 1eliHOCTTA HA KOJeKTUBHUTE MHBECTHUIIMOHHHU CXEMH U HA

APYIHM NpeanpusaTH 32 KOJEKTUBHO HHBECTHPAHE

O6m. - IB, 6p. 77 ot 04.10.2011 1.; m3m. m mom., 6p. 21 ot 13.03.2012 r.; m3M. u mom., Op. 109 ot
20.12.2013 r., B cuma ot 20.12.2013 r.; u3m., 6p. 27 ot 25.03.2014 r.; w3m. u gom., Op. 22 OT
24.03.2015 r., B cuna ot 24.03.2015 r.; usm. u gom., 6p. 34 ot 12.05.2015 r.; u3m. u nmom., Op. 42 oT
03.06.2016 r.; m3m. u gor., op. 76 ot 30.09.2016 r., B cuma ot 30.09.2016 r.; w3m. u gor., 6p. 95 ot
29.11.2016 r.; w3Mm. u morr., 6p. 62 ot 01.08.2017 r.; u3m. u mor., 6p. 95 ot 28.11.2017 r., B cumna ot
01.01.2018 r.; u3m. u pmom., 6p. 103 ot 28.12.2017 r., B cua ot 01.01.2018 r.; u3m. u mom., 6p. 15 ot
16.02.2018 1., B cuyma ot 16.02.2018 r.; m3m., 6p. 20 ot 06.03.2018 ., B cruta ot 06.03.2018 r.; u3m.,
Op. 24 or 16.03.2018 1., B crura ot 16.02.2018 r.; m3Mm. u gor., 6p. 27 ot 27.03.2018 r.; u3M. u mor.,
op. 77 ot 18.09.2018 r., B cuna ot 01.01.2019 r.; us3m., 6p. 83 ot 22.10.2019 1., B cua ot 22.10.2019
r.; u3M., 0p. 94 ot 29.11.2019 r.; u3m. u gomn., 6p. 102 ot 31.12.2019 r.; mom., O6p. 26 ot 22.03.2020 r.;
3acerHaT OT 3aKOH 3a MEPKUTEe M JNEHCTBHATA 10 BpeMe Ha HW3BBHPEIHOTO MOJIOKEHHE, Op. 28 oT
24.03.2020 r., B cuma ot 13.03.2020 r.; mom., 6p. 34 ot 09.04.2020 r., B cuna ot 09.04.2020 r.;
3acernar ot 3WJI Ha 3akoHa 3a 3mpaBeto, Op. 44 ot 13.05.2020 r., B cuna ot 14.05.2020 1.; u3M. u
norr., 6p. 64 ot 18.07.2020 r., B cuma ot 21.08.2020 r.; m3m., 6p. 12 or 12.02.2021 r., B cuna ot
12.02.2021 r.; m3m. u gom., 6p. 21 ot 12.03.2021 r. ; u3Mm. u forr., 6p. 16 ot 25.02.2022 r.; U3M. 1 1011,
op. 25 ot 29.03.2022 r., karo usmeHenusta chc 3MJ] Ha 3[1OU Bnamzar B cuia ot 29.03.2022 r., a
m3menenusTa cse 3110 Bnm3ar B cuma ot 08.07.2022 r.; u3m. u gor., 6p. 51 ot 01.07.2022 r.; m3m., Op.
65 ot 28.07.2023 r.; m3m. u gor., 6p. 84 ot 06.10.2023 r.; u3m. u gorm., 6p. 85 ot 10.10.2023 r., B cuna
ot 10.10.2023 r.; u3m., 6p. 106 ot 22.12.2023 r., B cuiia ot 01.01.2024 r.; u3m., Op. 70 ot 20.08.2024
I., B cUjla OT jaTara, onpenesneHa B Pemenue Ha ChBeTa Ha EBpomelickus chio3 3a MpueMaHeTo Ha
eBpoto oT Pemybnmka bwiarapus, mpueto B cboTBercTBHe ¢ wi. 140, maparpad 2 ot JPEC, u
PermamenT Ha CwBera Ha EBponeiickust cbio3, mpuer B CbhoTBeTcTBHE ¢ wi. 140, maparpad 3 ot
JDEC; uzm., 6p. 79 ot 17.09.2024 r.; u3m. u goi., op. 49 ot 17.06.2025 r.; u3m. u gom., 6p. 54 ot
04.07.2025 r.; u3Mm. u nom., 6p. 64 ot 05.08.2025 r.; m3m. u gor., 6p. 99 ot 21.11.2025 r.; u3Mm. u gor.,
op. 25 ot 10.03.2026 1.; u3m., 6p. 67 ot 24.07.2026 T.

YACT IIBPBA

OCHOBHMU ITOJIOKEHUSA

Ya. 1. (Usm. u gom. - IB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) C T03M 3aKOH ce
YpEXKIaT:

1. neiiHOCTTa Ha KOJIEKTHUBHUTE MHBECTHIIMOHHN CXEMH U YIIPABIISABAIINTE APYKECTBA;

2. nefHOCTTa Ha APYTH MPEANIPHUITHS 32 KOJIEKTHBHO HHBECTUPAHE;

3. (uoBa - 1B, 6p. 109 ot 2013 r., B cunia ot 20.12.2013 r.) meliHOCTTa Ha JUIIaTa, YIPABIISBAIIN
ANTePHATUBHU MHBECTUIIMOHHU (POH/IOBE;.

4. (mpepummna T. 3, W3M. - [IB, 6p. 109 ot 2013 1., B cuna ot 20.12.2013 r.) u3UCKBaHHUATA KBM
JIMIaTa, KOWUTO YIPABJISABAT M KOHTPOJUPAT JHIAata mo T. 1 - 3, KaKTO M KbM JIMIaTa, KOUTO
MpUTEXKaBaT KBAIM(PUIIMPAHO YydYacTHE B YIPaBISBALIM JPYKECTBA U JIMIA, YIIPaBJISIBALIH
QNTepHATUBHY MHBECTHIIMOHHU ()OHJIOBE;

5. (npenumua 1. 4 - JIB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 1.) Abp)KaBHUAT HAI30p 32
OCHUTYpsIBAaHE CIIA3BAHETO HAa TO3M 3aKOH.

Y. 2. IlenTa Ha TO3U 3aKOH €:

1. ocwrypsiBaHe 3allWTa Ha TIpaBaTa W WHTEPECUTE HA WHBECTUTOPHTE, BKIIOYUTETHO Ype3
Ch37laBaHe Ha YCIIOBUS 3a IOBHMINABaHE HA TAXHaTa WMH(GOPMUPAHOCT 3a Ta3apa Ha [AJI0BE Ha
MPEANPUSITHS 32 KOJIEKTMBHO HMHBECTHUPAHE;

2. ch3/1aBaHE HA YCJIOBHUS 32 PAa3BUTHETO HA CIIPABEINB, OTKPUT U €PEKTHBEH Ia3ap Ha JsII0OBE
Ha IPEINPUATHS 3a KOJSKTUBHO HHBECTHPAHE;

3. moambpiKaHe Ha CTAOMIIHOCTTA M Ha OOIIECTBEHOTO JOBEPHE B KAITUTAIOBHS T1a3ap.

Ya. 3. (Uzm. - 1B, 6p. 99 ot 2025 r.) PerynupaneTo 1 HaA30pbT BEPXY AEHHOCTUTE U JIULATA 10
. 1 ce u3BbpmBat oT Komucusra 3a ()MHAHCOB HAA30p, HapUUYaHa MO-HATaThK ,,Komucusara", u ot
3aMecTHUK-TpeacenaTesis Ha Komucusra, pbKOBOJCII yIpaBiieHue ,,Haa3op Ha HMHBECTHUIIMOHHATA
JeHHOCT", Hapu4yaH M0-HAaTaThK ,,3aMECTHUK-Ipeaceaarens.

Ya. 3a. (Hos - /JIB, 6p. 16 ot 2022 r.) (1) Komucusita B3emMa pelieHHs 3a MPUIATAaHETO B
HaJ30pHaTa CH IPaKTHKA Ha HPEMOPbhKU U HACOKU Ha EBpomeickus opraH 3a [IEHHU KHUXKA W [a3apu



u Ha EBpomneiickus 0aHKOB opraH ckritacHo Wi. 13, an. 1, T. 26 ot 3akona 3a Komucusra 3a ¢uHaHCOB
Ha/I30p, KOUTO ce MyOIMKyBaT Ha MHTEPHET cTpaHuIiata Ha KoMucusTa Ha ObIrapcku e3uK.

(2) Komucusra nprema HapenOH 1O MpHJIaraHe Ha TO3W 3aKOH W W3JlaBa yKa3aHWsS WIA JPYTH
AKTOBE 32 BBBEXKJIAHC HAa M3UCKBAHUS, KPUTCPUM M YCJIOBHS, KOUTO MPOU3THYAT OT MPENOPBKUTE H
HACOKHUTE IO al. |, MPUIIOKKUMH CIIPSIMO JIUIATA 110 WI. 1.

YACT BTOPA
KOJIEKTUBHU UHBECTULIMOHHU CXEMHA
J5J1 ITbPBAU
YCJIOBUS 3A U3BBPIIBAHE HA JEMHOCT OT KOJIEKTUBHA
NMHBECTHIIUOHHA CXEMA
I'naBa nbpBa

OCHOBHMU ITOJIOKEHUA

Y. 4. (Ion. - IB, 6p. 109 ot 2013 1., B cmiia ot 20.12.2013 r.; u3m., 6p. 42 ot 2016 r.; mor., Op.
76 ot 2016 r., B cuna ot 30.09.2016 r.; mom., 6p. 102 ot 2019 1.) (/) KonekTnBHAa WHBECTHIIMOHHA
cxema e IpeANpUsATHE 3a KOJIEKTHBHO HHBECTUPAHE, KOETO OTTOBApPsI HA CICTHUTE YCIOBHSL:

1. (mom. - JIB, 6p. 76 ot 2016 r., B cuia ot 30.09.2016 r.) equHCTBEHaTa MY 1I€T € KOJICKTUBHO
WHBECTUPAHE B MIPEXBBHPIISIEMH IIEHHH KHIDKA WM IPYTH JINKBUIHU (\MHAHCOBU aKTHBH IO 4. 38, ail.
1, Ha MapWYHU CcpencTBa, HAOpaHW Ype3 MyOJUYHO MpeajiaraHe a B ciydauTe mo wi. 21, am. 8 - u Ha
(MHAHCOBH MHCTPYMEHTH, U JICHCTBA Ha PUHIIMIIA HA pa3npeaccHIe Ha PUCKA;

2. manoBeTe My ca O€3HANWYHH W IMOJIEKAT HA 0OpaTHO M3KYIyBaHe, MPSAKO WIIM HEMpPSKO, Ha
0a3a HeTHaTa CTOWHOCT Ha aKTHBHTE MY IPU OTIPABEHO HMCKAaHE OT CTpaHa Ha MPUTEKATEIHUTE Ha
TSLTOBE.

(2) HeiicTBusiTa Ha KOJEKTUBHATA HMHBECTUIIMOHHA CXEMa, MPEANPUETH C IIET OCUTYpPsIBaHE
OopcoBaTta CTOMHOCT Ha JSUIOBETE M ]a HE ce pa3andaBa 3HAUYMUTEIHO OT CTOWHOCTTAa UM, OTpeaesieHa
Ha 0a3a HeTHaTa CTOWHOCT Ha aKTHBHTE, CE CMATAT 32 EKBUBAICHTHU Ha JICHCTBUITA U IO OOPAaTHOTO
W3KyIyBaHe.

(3) KonexTmBHaTa WHBECTHIIMOHHA CXeMa HsAMa MpPaBO Jla M3BBPIIBA JIpyra AEHHOCT HW3BBH
MOCOYeHara 1o aj. 1, OCBeH KoraTo TOBa € HeOOXOAUMO 3a OCHIIECTBABAaHE HA JeHHOCTTA 1Mo aji. | u
Ha JIeCcTBUsATA 110 all. 2.

(4) (Homa - JIB, 6p. 109 ot 2013 r., B cuma ot 20.12.2013 r.; usm., 6p. 42 ot 2016 r.)
KonexTrBHaTa MHBECTHUIIMOHHA CXeMa MOXeE Ja Ce ChbCTOH OT OT/CITHYM WHBECTHIIMOHHU MOAQOHIOBE,
YHHUTO aKTUBH CE€ WHBECTUPAT B CHOTBETCTBHE C Pa3IMYHM WHBECTHIIMOHHW CTpareruu, 0e3 Ja ce
JIONTyCKa CMECBaHE Ha aKTUBHUTE, MACHBUTE M PE3YJITATHTE HAa OTACTHHTE MOAPOHIOBE. 3a BCEKU
WHBECTHUIIMOHEH MMOA(OH/ Ce Ch3/1aBa OTIEINIEH Ki1ac JsIIOBE.

(5) (HoBa - IIB, Op. 102 ot 2019 r.) HeTHarta cTOWHOCT Ha aKTUBUTE Ha BCEKH MOA(DOHI B
KOJICKTUBHATA MHBECTHIIMOHHA CXeMa CJIe/[Ba JIa OTTOBOPsI HA M3UCKBAHMATA HA WI. 9, ai. 1.

(6) (Hosa - /1B, Op. 102 ot 2019 r.) KonekTnBHAaTa HHBECTUIIMOHHA CXeMa HMJIM HEWH MOA(OH/
MOXK€ Ja WMa OTHENHM KJacoBe JsJIOBE C O0Omla HWHBECTUIMOHHA TIONHTHKA W CHelupuIHU
XapaKTepUCTUKHU, KOUTO He TPsOBa Jla ce 0Tpa3siBaT HEOIAronpuaTHO Ha JIPYTUTE KIacOBE JISUIOBE HA
ChInUs (GOHJ WU TOAQOH/.

Y. 5. (1) KonekTrBHaTa WHBECTHUIIOHHA CXEMa C€ yUpe/sBa KaTo JOTOBOPEH (OH]I WM KaTo
WHBECTUIIMOHHO JIPYKECTBO.

(2) HdoroBopHusaT GoHa ¢ 000COOCHO MMYIIECTBO M CE CMATA 33 YUYPEACH C BIIMCBAHETO MY B
peructepa no wi. 30, an. 1 or 3akoHa 3a Komucusra 3a ¢puHaHcoB Hazx30p. 3a qoroBopHUs (OHI ce
npuiara paszaen XV ,,JlpyxectBo" oT 3akoHa 3a 3aABIDKEHUSATA U JOTOBOPHUTE, C U3KIIOYEHHUE HA 4JI.
359, an. 2 u 3, wi. 360, 362, wi. 363, Oyksu ,,B" u ,,r" U 4wl 364, TOKOJKOTO B TO3HM 3aKOH HJIU B
MpaBuiIaTa Ha JOrOBOPHUS (OH/ HE € MPEIBUACHO APYTO.

(3) VIHBECTHMLIMOHHOTO IpPY>KECTBO € aKIHOHEPHO IPY>KECTBO C €IHOCTEINIEHHa CHCTeMa Ha
yIpaBJeHUEe W ChC cefanuie B PemyOnuka Beiarapus, koeTto ce yupensBa camMoO Ha YYpEAUTEITHO
cr0Opanue.

(4) JleiiHOCTTa Ha KOJICKTUBHATa WHBECTHIIMOHHA CXeMa C€ YIPAaBIsiBA CaMO OT YIIPABJISABAIIO
JPY>KECTBO CHIIIACHO CKIIIOUYEH JIOTOBOP, ChOTBETHO CHIIACHO TpaBHiIaTa Ha JOTOBOPHUS OHI.



(5) KonexktuBHaTa MHBECTUIIMOHHA CXe€Ma HE MOXE Ja ce mpeoOpasyBa B NpEINpHATHE 3a
KOJIEKTUBHO MHBECTHPAHE, KOETO HE € KOJIEKTHBHA MHBECTUIIMOHHA CXEMa 10 CMHUCHJIAa Ha TO3H 3aKOH.

Y. 6. (lon. - JIB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 15 ot 2018 ., B cuna
ot 16.02.2018 r.; m3m., 6p. 102 ot 2019 r.; mom., Op. 54 ot 2025 1.) (1) 3a U3BHpLUIBaHE Ha ACHHOCT
KaTO KOJIGKTUBHA MHBECTUIIMOHHA CXEMa C€ M3HMCKBA Ja € M3aJCH JINLEH3 3a U3BbPILIBAHE HA JCHHOCT
KaTo HHBECTUIHOHHO JPYKECTBO, CHOTBETHO pa3pelieHHEe 3a OpraHM3MpaHe M YIpaBIeHHE Ha
norooper ¢Goua ot Komwucusta. [lomyueHHMAT JMIEH3, CHOTBETHO pa3pelliCHHE AaBa MPaBO Ha
KOJIGKTUBHATA MHBECTULMOHHA CX€Ma Jja M3BbPIIBA ACHHOCT HAa TEPUTOPHATA HA BCUYKH IbPIKaBU
YIICHKH.

(2) Hukoit HMa mpaBo Ja W3BbpLIBa JeHHOCT mo wi. 4, an. 1, 6e3 ma € MOoNydun JUIEH3,
CHOTBETHO Pa3pellcHHUE.

(3) Jlute, KoeTo HE MPUTEKABA JIUICH3, CHOTBETHO Pa3pelIcHHE 3a W3BLPIIBAHE HA JICHHOCT I10
ui. 4, an. 1, He MOXKe Ja U3M0JI3Ba B CBOETO HAMMEHOBAHME, PEKJIaMHa WIH JApyra JEeHHOCT AyMHTE
,»AHBECTHIIMOHHO JPYXECTBO", ChOTBETHO ,,J0roBOpeH (oHxa", ,.B3auMeH (oHA", ,,MHBECTUIIMOHCH
¢hoHn" nnm APyTH paBHO3HAYHHU AYyMHU HA OBITAPCKH WIH HA Uy €3UK, O3HAYaBAIlH N3BBPIIBAHETO
Ha TaKaBa JIeHHOCT.

(4) (Hoea - [IB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 102 or 2019 r.)
KosekTuBHa MHBECTUIIMOHHA CXEMa MOXeE Jia BKJIIOYM B HAUMEHOBAHHUETO CH 00O3HAYEHHUETO ,,(hOH[
Ha mapwyHus mazap", ,,OIII" wam apyro obo3HaueHWe Ha OBIATApCKH WM Ha UyXK] €3WK, KOETO
npeanonara, 4e € GOHA Ha MapuyHuA [a3ap, caMo ako OTroBapsi Ha m3uckBaHusTa Ha Pernament (EC)
2017/1131 na EBponeiickusi mapnament u Ha CobBeta oT 14 ronm 2017 r. oTHOCcHO (hOHOOBETE Ha
napuyHus mazap (OB, L 169/8 or 30 romm 2017 r.), Hapuyan mo-HaraTek ,,Permament (EC)
2017/1131".

(5) (Hosa - /IB, 6p. 109 ot 2013 r., B cuiia ot 20.12.2013 r.; u3m., Op. 15 ot 2018 1., B cuya ot
16.02.2018 r.; m3m., 6p. 102 ot 2019 r.; mom., 6p. 54 ot 2025 r.) KonexTrBHa MHBECTUIIMOHHA CXeMa
MOXK€ Jla BKIFOYM B HaWMMEHOBAaHHWETO CH OO0OO3Ha4YeHHETo ,,00pcOBO THpryBaH (oHA', ,,00PCOBO
THPryBaHO HHBECTUIIOHHO JpPY>KECTBO" WM JPYyro TOHSTHE, MPEANoyiarano THProBUs Ha
W3aJICHUTE aKUUU WK AsUI0BE HA peryaupan nazap mo wi. 152, an. 1 u 2 ot 3akoHa 3a nazapure Ha
(hvHAHCOBH MHCTPYMEHTH WJIM Ha MHOTOCTpaHHa cucTema 3a ThproBus mo § 1, am. 1, 1. 17 ot
JOMBITHUTENHUTE pa3nopeadn Ha 3akoHa 3a ma3apuTe Ha (PUHAHCOBM HMHCTPYMEHTH Camo aKo
OTroBapsi Ha W3UCKBAHMATA HA TO3M 3aKOH M HA aKTOBETE IO MpPHJIAraHeTo My KbM OOpPCOBO
ThpPryBaHuTe (POHIOBE.

(6) (HoBa - JIB, Op. 109 ot 2013 r., B cma ot 20.12.2013 r.) JJombIHUTETHN W3UCKBAHUS U
OrpaHWuYEHHs OTHOCHO HAaUMEHOBAHHUSATA Ha KOJEKTHBHUTEC WHBECTHIIMOHHU CXEMH MOXE Ja ce
OIIpeneIIAT ¢ Hapenoa.

Y. 7. (Hom. - [IB, 6p. 76 ot 2016 1., B cuna ot 30.09.2016 r.; u3m., 6p. 70 ot 2024 r., B cuna ot
natara, ompeneneHa B Pemenune Ha ChBeta Ha EBporeiickusg chio3 3a mpHeMaHETO Ha €BPOTO OT
PenyGnnka Bwarapus, npuero B chorBerctBue ¢ wi. 140, maparpad 2 ot ADPEC, u PernamenT Ha
CobBera Ha EBporneiickus cpio3, npuer B cboTBeTcTBHE ¢ Wi. 140, maparpad 3 ot ADPEC) (1) (U3m. -
B, 6p. 70 ot 2024 r., B cwiia oT garara, onpeneieHa B Pemenne Ha ChBera Ha EBporeiickus chio3 3a
npueMaHeTo Ha eBpoTo oT PemyOnuka Bearapus, npuero B choTBercTBHE ¢ Wwi. 140, maparpag 2 ot
H®DEC, u Pernament Ha CpBeTa Ha EBpomneiickus cbio3, IpUeT B cboTBeTCTBHE ¢ wi. 140, maparpad 3
ot APEC) 3anucanusaT Kanural Ha HHBECTULIMOHHOTO JPY>KeCTBO € He no-manbk ot 300 000 espo. B
TBPTOBCKHUS PETUCTHP CE BITUCBA KAITUTABT, C KOWTO APYKECTBOTO € YUPEICHO.

(2) (Hosa - IB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; u3m., O6p. 70 ot 2024 r., B cuna ot
narata, omnpeneneHa B Pemenne Ha CbBera Ha EBpomeickusi cplo3 3a MpUEMaHETO HA €BPOTO OT
PerryOnuka boearapus, nmpuero B chotBeTcTBHE ¢ wi. 140, maparpad 2 or ADPEC, n Permament Ha
CwBera Ha EBpomeiickus cbio3, mpuer B chorBercTBue ¢ 4. 140, maparpad 3 ot JPEC) Axko B
MpoABIDKeHHE Ha 6 IOCJeJoBaTeIHM Mecela CpeJHOMECEYHaTa HeTHA CTOWHOCT Ha aKTHUBHUTE Ha
npyxectBoTo € no-manka oT 300 000 eBpo, ynpaBisBaIioTo APYKECTBO TPsiOBa B cpok 10 paboTHH
JTHH JIa OTIOBECTH NMPUYHHUTE 3a TOBA, MEPKUTE, KOWTO I MpelanprueMe 3a MpHUBIMYaHEe HA HOBU
WHBECTUTOPH, M CPOKa, B KOWTO TE3U MEPKH 1€ OBbJAT MPUIIOKEHH U B KOWTO CE OYaKBa JPY>KECTBOTO
Jla Bb3CTAHOBH pa3Mepa Ha HETHAaTa CTOWHOCT HA aKTUBUTE CH.

(3) (Homa - /IB, Op. 76 ot 2016 r., B cmia ot 30.09.2016 r.) OnosectsiBaHeTo 1O ain. 1 ce
W3BBPLIBA HA MHTEPHET CTPAaHUIATA HAa YNPABISABAILOTO APYKECTBO M MO APYT MOAXOISII HAYHUH C



OIJIe]l yCTAHOBCHUTE CPEICTBA 32 KOHTAKT C MHBECTUTOPUTE. YTIPABIABAILOTO APYKECTBO IIPEACTaBs
Ha Komwucusta xomme oT omoBecTeHaTa MH(opManus 0 Kpas Ha cienBaiiusi paOoTeH AEH cien
OTIOBECTSIBAaHETO W M MH(OpMAIMA 3a pe3ylNTaTUTe OT MpEANpHETHUTEe MEPKH 10 10-0 YUCIO BCEKH
Mecel] 10 TOCTUTaHe Ha MMHUMAJIHUA pa3Mep 1o ai. 1.

(4) (Ilpemummaa am. 2, mom. - JAB, 6p. 76 ot 2016 r., B cmma ot 30.09.2016 r.) BHockute B
Kalnurana MoraT Jia ce MpaBsT caMo B MApH ¢ U3KIII0YEHHE Ha ciayvyauTe mo wi. 21, an. 8

(5) (lpequmna an. 3 - JIB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) He mo-manko ot 25 Ha
CTO OT KamuTana 1o an. 1 TpsabBa ga ObAe BHECCH IPH IOJaBaHE HA 3asBJICHUETO 3a M3aBaHE Ha
JHUIEH3 32 U3BBPIIBAHE HAa ACHHOCT KaTO MHBECTUIHMOHHO JPY)KECTBO, a OCTaHajaTra 4acT - B 14-
JTHEBEH CPOK OT IOJyyaBaHE Ha MHCMEHO yBeaoMmieHne oT Kommucusra, ye e u3aaje JMIEeH3a Clel
BHACSIHE Ha IIBJIHUS pa3Mep Ha KaluTana.

(6) (IlpenumHa aim. 4 - JIB, 6p. 76 ot 2016 1., B cmta ot 30.09.2016 r.; u3Mm., 6p. 70 ot 2024 ., B
CWJIa OT JaTtara, onpeneneHa B Pemenne Ha CpBera Ha EBponeiickus cbio3 3a IpueMaHeTo Ha €BPOTO
ot Peny6nuka bwarapus, npueto B chorBercTBUe ¢ wi. 140, maparpad 2 ot JJ®EC, u Pernament Ha
CoBera Ha EBpomeiickust cbio3, TpueT B chOTBeTcTBHE ¢ wi. 140, maparpad 3 ot JPEC) Ot
BIIMCBAHETO Ha JPY)KECTBOTO B THPIOBCKHUS PETUCTHDP KAllUTAIbT My BHHArd € PaBeH Ha HETHATa
CTOWHOCT Ha akTuBHTE. TOI HEe MOXxe aa Obae mo-manbk ot 300 000 eBpo.

(7) (lpemumaa am. 5 - JIB, 6p. 76 ot 2016 ., B cmma ot 30.09.2016 r.) KamurtansT Ha
WHBECTULIMOHHOTO JPYXXECTBO C€ YBEJIMYaBa WIM HamajsiBa ChOOpa3HO NpoMsHATa B HETHATa
CTOMHOCT Ha aKTUBHTE, BKIIIOUUTEIHO B PE3YyJTAaT HA MPOJAJCHUTE WIN 00paTHO U3KYIIEHUTE JSUIOBE.
Paznopen6ure Ha ui. 192 - 203 u 246 ot TproBckus 3aKOH HE Ce MpuUIIarar.

(8) (Ilpemumrna an. 6 - 1B, 6p. 76 ot 2016 r., B cuia ot 30.09.2016 r.) MHBECTUIIMOHHOTO
JpY’KECTBO M3JaBa caMo OCe3HaJIMYHH HETPUBUIICTUPOBAHU aKLWK C MIPaBO Ha eauH rinac. OCBeH Npu
yupe/siBaHe Ha JPYKECTBOTO HETOBUTE aKIUH Ce MPUAOOMBAT MO0 EMHCHOHHA CTOHHOCT, ONpeaesicHa
BBPXy HETHATa CTOMHOCT Ha akTtuBUTe. Pasmopenbure mo wi. 176, an. 2 u 3 u wi. 188 - 191 or
TBProBekust 3aKOH HE ce IpUIIarar.

(9) (Ilpequmna an. 7 - JAB, 6p. 76 ot 2016 t., B cuna ot 30.09.2016 r.) JIpy>KeCTBOTO HE MOXKeE
Jla n3JaBa OONMUIalluy U APYTH ABJITOBU LIEHHU KHHXKA.

Y. 8. JIOKOJIKOTO TO3M 3aKOH HE MPEABUIKIA APYrO, OTHOCHO pelia 3a CBUKBAHE H IPOBEKIAHE
Ha 0010 chOpaHue Ha aKIMOHEPUTE Ha MHBECTHLIMOHHO JIPYKECTBO M PasIpefessTHETO Ha AUBHJICHT
ce TpuilaraT ChbOTBETHO pa3lopelOWTe Ha IyiaBa ocMa OT 3aKoHa 3a MyOJMYHOTO TpejajiaraHe Ha
LIEHHN KHIKA.

Y. 9. (U3m. u gomn. - JIB, 6p. 76 ot 2016 1., B cuiia ot 30.09.2016 r.; u3m., 6p. 70 ot 2024 r., B
CWJIa OT Jartarta, onpenernena B Pemenne Ha CpBera Ha EBponeiickus cbio3 3a IpueMaHeTo Ha €BPOTO
ot PenyOnuka bwarapus, npuero B crotBeTcTBHE ¢ Wwi. 140, maparpad 2 ot APEC, u PernamenT Ha
CobBera Ha EBpomnelickus cbio3, npuer B crorBeTcTBUE ¢ wi. 140, maparpad 3 ot APEC)(1) (U3m. -
B, 6p. 76 oT 2016 1., B cuna ot 30.09.2016 r.; usm., 6p. 70 ot 2024 1., B cHJIa OT Jarara, ONpe/eieHa
B Pemenne na ChBera Ha EBpomelickusi cbio3 3a ImpuemMaHeTo Ha eBpoTo oT PemyOnmka Beirapus,
npueto B choTBeTcTBUE ¢ wi. 140, maparpad 2 or JPEC, u Pernament Ha CrBera Ha EBpomnelickus
ChI03, TIpHET B choTBeTcTBUE ¢ Wwi. 140, maparpad 3 or ADPEC) Hernara croifHOCT Ha aKTUBUTE Ha
noroBopHus Qouja TpsadBa ga Obae muHUMYM 250 000 eBpo u TO3W MUHHMAJIEH pa3Mep TpsiOBa na
ObJie TOCTUTHAT JI0 JIB€ TOAMHH OT MOJIy4aBaHEe Ha pa3pelleHHeTo 3a OpraHu3UpaHe U yIpaBieHue Ha
(honma. Ao HETHaTa CTOMHOCT Ha aKTHBHUTE Ha JoroBopHUs (hoHx He gocturHe 250 000 eBpo B cpoka
[0 W3pEYeHHEe MbPBO WM B MPOABIDKEHHE Ha 6 IMOCIIEOBATENIHU MEcella CpeJHOMEeceYHaTa HEeTHa
CTOWHOCT Ha aKTUBUTe Ha noroBopHus (oHx e mo-manka ot 250 000 eBpo, yIpaBIABAIIOTO
JpykecTBO TpsiOBa B cpok 10 pabOTHM AHM Ja OMOBECTH NMPUYMHHUTE 32 TOBA, MEPKHUTE, KOUTO ILE
MpennprieMe 3a MPHUBIMYaHE HA HOBM HMHBECTUTOPH, M CPOKa, B KOMTO Te3W MEpKU Ie ObaaT
MIPUIOKEHU B B KOWTO C€ OYaKBa JOTOBOPHUSAT (POHJI J1a BH3CTAHOBU pa3Mepa Ha HETHATA CTOMHOCT Ha
aktuuTe cl. CpoksT OT 10 paboTHH AHM MO WU3PEYEHHE BTOPO 3alO0YBa Jla TeYe OT M3THYAHETO Ha
CPOKa OT JIB€ TOJIMHU TI0 W3pPEYEHNE IMbPBO, ChOTBETHO OT M3THYAHETO HA 6 TIOCIEIOBATETHN Mecela
10 U3pEYeHrE BTOPO.

(2) (Homa - /IB, Op. 76 ot 2016 r., B cuna ot 30.09.2016 r.) OnosectsiBaneTro mo ai. 1 ce
W3BBPIIBA HA MHTEPHET CTPAaHUIATA HAa YNPABISBAILOTO APYKECTBO M MO APYT MOAXOISII HAYHUH C
OTJIe]l YCTAHOBEHUTE CPEJCTBA 32 KOHTAKT C MHBECTUTOPUTE. YIPABISABAIIOTO APYKECTBO MPEACTABS
Ha Komwucusita xomme ot omoBecTeHaTa MH(popManms 10 Kpas Ha cienBamus pabOTeH JeH ciel



OTIOBECTSBAHETO W W WH(OpMAIHS 32 pe3yNTaTUTe OT MPEANPHETHTE MEpKU 10 10-0 YUCIIO BCEKU
MeceI] 10 IOCTUTaHe Ha MHHUMAJTHHAS pa3Mep 1o ai. 1.

(3) (Ilpequuina an. 2 - JIB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) [JoroBopuusr ¢oHJ ce
CMsITa 32 EMHUTEHT Ha JSUIOBETE, Ha KOMTO € paszeicH. [smoBere nqaBat mpaBo Ha CbOTBETHA YacT OT
MMYIIECTBOTO Ha (OHIA, BKIFOYUTEITHO TPH JIMKBUAAIKS Ha (OHMIA, MpaBO HA 0OpaTHO M3KYIyBaHE,
KaKTO W APYTH NpaBa, MPEABUACHH B TO3U 3aKOH M B IIpaBUIIaTa Ha TOTOBOPHUS (OH]I.

(4) (Ilpequmna an. 3 - 1B, 6p. 76 ot 2016 r., B cuia ot 30.09.2016 r.) JloroBopaute GpoHI0BE
MOTaT Ja W3AaBaT Ha 0a3aTa Ha HETHATa CTOWHOCT HAa aKTHBHTE CH W YaCTHYHH [SUIOBE CpEILy
HalpaBeHa MapuyHa BHOCKA C OMpEIeNieH pa3Mep, ako Cpelly BHeceHara CymMa He MOXKe Ja Obje
U3JaJIeHO I5UT0 YMCIIO JSUIOBE.

(5) (Ilpegumrna am. 4 - /1B, 6p. 76 ot 2016 1., B cuia ot 30.09.2016 r.) doroBopuute GoHIOBE
MOTaT Ja paslpenessiT T0XO0 MPOIMOPIIMOHATHO Ha MPUTEKaBAHUTE JSITOBE TIPU YCIOBHS H IO e,
OTIpe/IeNICHH C TpaBHUiiaTa Ha JOrOBOPHHUS (OH.

(6) (IlpenumnHa an. 5 - /1B, 6p. 76 ot 2016 1., B cuna ot 30.09.2016 r.) YcnoBusra 3a y4actue B
IoToBOpHHS (POHA, HETOBaTa OpraHU3aIMs, YIPaBIeHHE W MPEKpaTIBAaHE CE OMPEAEIAT C MpaBHiIaTa
Ha JOTOBOPHUS (HOH]I.

Y. 10. (U3m. u pon. - JIB, op. 103 ot 2017 r., B cuna ot 01.01.2018 r.) (1) Jlune, xoero e
n30paHo 3a YieH Ha ChBETa Ha MUPEKTOPHUTE Ha MHBECTHIIMOHHO JAPYKECTBO, TPSIOBA /1a HE € :

1. OCHXMaHO 3a TMPECTHIUICHUS TPOTHB COOCTBEHOCTTA, MPOTHB CTOMAHCTBOTO WM IPOTHB
¢uHaHCOBaTa, NaHBYHATA M OCHTYPHUTENHATa CHCTeMa, M3BbpIIeHH B PemyOnuka Beirapus wmu B
qykOMHa, OCBEH aKo € peabUINTHPaHO;

2. OWJIO 4WiIeH Ha yTpaBUTENeH WM KOHTPOJICH OPTaH WM HEOTPAaHUYEHO OTTOBOPEH ChIPYKHHUK
B JIPY’KECTBO, 32 KOETO € OTKPHTO MPOHM3BOACTBO IO HECHCTOATEIHOCT, WM B MPEKPATCHO MOpaIu
HECHCTOSATETHOCT JPY>KECTBO, aKO €A OCTAHAIN HEYIOBICTBOPEHU KPEAUTOPH;

3. 00sBsIBAHO B HECHCTOSTENHOCT WJIHM Ja HE CE€ HaMHpa B IPOM3BOACTBO 3a OOSBSBaHE B
HECHCTOSTEITHOCT;

4. cBIpYT WM POJHHHA IO MPaBa WX MO ChpeOpeHa JIMHUS A0 TPeTa CTENEeH BKIIOYUTEIHO HITH
10 CBaTOBCTBO J0 TPETa CTEMeEH ¢ APYT WIEH Ha ChBETa Ha TUPEKTOPHUTE Ha IPYKECTBOTO;

5. MWIIIEHO OT MPAaBO Jia 3aeMa MaTePHATHOOTTOBOPHA JTHKHOCT.

(2) UsuckBanusita Ha an. | ce mpuiarar ¥ 3a (U3MYECKUTE JUIA, KOUTO NpPEACTaBIISBAT
IOPUINYECKH JIUIIA - YICHOBE HA ChBETA HA TUPEKTOPUTE HA MHBECTUIIMOHHOTO JIPY>KECTBO.

(3) W3uckBannsTa Ha ain. 1 ce mpuiaraT ¥ 3a BCHYKHU APYTH JIUIA, KOUTO MOTaT Ja CKIFOYBAT
CaMOCTOSITEITHO MJIM CHbBMECTHO C APYTO JIMIIE CAEIKH 32 CMETKa Ha MHBECTUIIMOHHOTO JIPY>KECTBO.

(4) (Uzm. - 1B, 6p. 103 ot 2017 1., B cuna ot 01.01.2018 r.) O6¢crositencTBara mo an. 1, T. 1 3a
OBNTapCKUTEe TPAKIAHH C€ YCTAaHOBSBAT ciykeOHO orT Komucusara, a 3a 4yXad TpakIaHU ce
YAOCTOBEPSBAT ChC CBUIETEICTBO 33 CHANMOCT WM aHAJIOTHYEH JIOKYMEHT, a 00CTOSTEIICTBATA T10 all.
1, T.2 - 5 3a OBATAPCKHU U 32 UYXKIU TPAXKIAHU CE YIOCTOBEPSBAT C JCKIIapaIIHsl.

(5) Jlunara no an. 1 - 3 yBemomsiBar KommucusTta 3a Bcsika MpOMsAHA B JEKJIApUPAHUTE OT TAX
oOcTosTesncTBa 1o aji. 1 B cpok Tpu pabOTHH JHH OT MTPOMSHATA.

(6) (Hosa - IB, 6p. 103 ot 2017 r., B cuna ot 01.01.2018 r.) O6¢TosiTencTrara no ai. 1, T. 1 ce
W3UCKBAT ¥ MOJTyyaBar ciyxe0Ho oT Komucusra 3a puHaHCOB Ha30p NpHW NOJTyvaBaHe Ha 3asBICHUE
3a U34aBaHe Ha JUILEH3 110 Wi. 12.

Y. 10a. (Hos - /IB, 6p. 102 ot 2019 r.) UHBECTUIIMOHHOTO JPY>KECTBO OCUTYpsBa U TpHUIIara
aJIeKBaTHU W €(PeKTUBHY BBHTPEIIHU KaHAIW M MPOIEAYPH 32 MMOaBaHe HA CUTHAIU OT CIYXKHUTEINTE
CH 32 IEHCTBUTEITHHU UM Bb3MOXHH HAPYIICHHS HAa TO3U 3aKOH M aKTOBETE IO MPHIIATaHETO MY.

Y. 11. Paznopen6ute Ha Ta3u 4acT He Ce MpHJIarar 3a JIeHHOCTTa Ha:

1. mpeanpuaTHs 3a KOJEKTUBHO WHBECTHPaHE, KOWTO Ha0WpaT MapuyHH CpeNCTBa, 0e3 1a
npejiarat myOoJMYHO JSUIOBETE CH 3a MPoJakda B paMkuTe Ha EBpomneickus Chi03 WM B 9acTH OT
HETO;

2. IPEJNPUSITUS 32 KOJEKTUBHO WHBECTUPAHE, YHUTO JISTIOBE CHIUIACHO MpaBmiiaTa Ha GoHIa Wi
yCcTaBa Ha MHBECTUIIMOHHOTO JIPY>KECTBO MOXKE JIa Ce TpeiaraT MyOoJIMYHO CaMO B TPETH JIbPIKABH;

3. mpennpuAThs 3a KOJICKTUBHO MHBECTUPAHE, YPEIEHH B YacT TPETa, JOKOJKOTO B TO3HM 3aKOH
HE € IPEABUICHO JIPYTO;

4. XONIIMHTOBH JIPY’KECTBA, YUUTO CPEJICTBA Ca WHBECTHPAHU Upe3 IBIIEPHUTE UM JPY>KECTBa
MIPEUMYIIECTBEHO B aKTHUBH, PA3JIUYHHU OT NPEXBBPIISIEMU IIECHHH KHIKA 110 9. 38, ai. 1.



I'naBa BTOpPa
N3JABAHE U OTHEMAHE HA JIMIIEH3 HA UHBECTUIIMOHHO
JAPYXKECTBO U HA PASPELHIEHUE 3A OPTAHU3UPAHE U

YIIPABJIEHUE HA JIOT'OBOPEH ®OH/{

Ya. 12. (U3m. - IB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; usm. u gom., 6p. 102 ot 2019 r.;
mM., 0p. 85 ot 2023 ., B cma ot 10.10.2023 1.) (/) 3a m3maBaHe Ha JIMIICH3 3a W3BBPIIBAHE Ha
JIEHOCT KaTO MHBECTUIIMOHHO JIPYXKECTBO Ce TMoiaBa 3asBiieHne 10 Komucusra mo odpaser, ogoopeH
OT 3aMECTHHK-TIpeicelaTeNsl, KbM KOETO ce Ipuiiarar:

1. ycTaBbT;

2. TaHHM 3a 3alCaHMs ¥ BHECEHUS KaIuTa,

3. IaHHWTE W APYrHTe HEOOXOIUMH JOKYMEHTH 32 WICHOBETE Ha ChBETAa HAa JUPEKTOPUTE Ha
WHBECTUIIMOHHOTO JPY’KECTBO, CHOTBETHO 32 (PM3MYECKUTE ML, KOUTO MPEACTABISIBAT IOPUINICCKU
JUIa, YWICHOBE HA CHhBETA HA JAUPEKTOPHUTE WJIH 3a APYTH JIHIIA, OTIPABOMOIIEHH J1a TO yNPaBIsIBAT U
MIpPEICTaBIISBAT, KAKTO M CBEJCHHS 32 MpodeCHOHATHATA UM KBATH()UKAIIHUA U OITUT;

4. IOTOBOPBT € YIPABIABALIOTO APYKECTBO U IOTOBOPHT 32 ACTIO3UTAPHU YCIYTH;

5. UMeHaTa WM HAaMMEHOBAHMATA U JaHHU 3a JIMLATa, KOUTO MPUTEKABAT NMPSAKO WK Henpsiko 10
i Hag 10 HA CTO OT aKIMWTE C MPaBO HA TJac HA 3asBUTENS WJIH MOTAT Ja YIPaXHSBAT KOHTPOI
BBPXY HEro, KakTo W 3a Opos Ha MPUTEKABAaHUTE OT TAX TJACOBE; JIMLATA MPEACTaBAT MUCMEHU
JeKJIapaldyl OTHOCHO TPOM3XO/Ja Ha CpEICcTBaTa, OT KOWUTO ca HalpaBeHH BHOCKHUTE CpEILy
3aMyCaHuTe aKIWH, BKIFOYUTETHO Jajy CPeACTBaTa HE ca 3a€MHH, W 3a IUIATEHUTE OT TAX JaHBIN
TIpe3 MOCIEeTHUTE 5 TOMUHH IO 00pasel, 0J00peH OT 3aMeCTHHUK-TIPEICeaaTes;

6. IpaBHJIaTa 3a OI[CHKA Ha MopTdeiina u onpenensHe HeTHaTa CTOMHOCT Ha aKTHBHUTE;

7. TIPOCTIEKTHT Ha WHBECTUIIMOHHOTO IPYKECTBO M JOKYMEHTHT C KIIFOYOBa HWH(popmanus 3a
WHBECTUTOPHTE;

8. mpaBuUIIaTa 3a yIpaBJCHUE HA PUCKa,

9. IpyTH JOKyMEHTH U ITaHHHU, ONPEICIICHU C Hapeaoda.

(2) 3a w3maBaHe Ha paspelieHHe 3a OpraHM3WpaHe W YIpaBIIEHHE Ha JOTOBOpeH (oH.
YIPaBIISBAIIOTO JIPYKECTBO MojaBa 3asBiieHrne 10 Komucusara mo oOpasen, og00peH OT 3aMECTHHK-
npeacenarens, KbM KOeTO ce IpHuiiarar:

1. mpaBuyara Ha TOTOBOPHHUS (HOHT;

2. peleHHeTo Ha KOMIIETEHTHHS OpTaH Ha YIPaBJsABAIIOTO JPYKECTBO 3a OpraHW3WpaHe Ha
JIOTOBOPEH (DOHT;

3. mpaBuiaTa 3a OIeHKa Ha OpTeiiyia 1 onpeAelTHe HeTHATa CTOMHOCT Ha aKTHUBHTE;

4. 1OTOBOPBT 3a IEMO3UTAPHU YCIIYTH;

5. IpOCHEKTHT Ha JJOTOBOPHUS (POH/ U IOKYMEHTBHT C KIIFOYOBA HH(POPMAIIUS 32 HHBECTUTOPHTE;

6. IpaBHJIaTa 3a yIpaBJICHUE HA PHCKA;

7. IpyTH TOKYMEHTH U TaHHU, OTIpeielieHH ¢ Hapeaoa.

(3) (Homra - IB, Op. 102 ot 2019 r.) 3a u3agaBaHe Ha JIMIEH3 3a U3BBLPIIBAHE HA JCHHOCT KaTO
WHBECTUIIMOHHO JIPY’KECTBO, KOETO IIe € (OHJA Ha MapuyHHs Mas3ap, ChOTBETHO pa3pelleHHe 3a
OpraHHM3WpaHe W YIpaBlieHHE Ha JIOTOBOPeH (hOHII, KOWTO mIe € (poHa Ha IMapudHUs Iaszap, ce 1mojaBa
3asiBrieHue 10 Komucusita cpritacHo usnckBanusta Ha Pernmament (EC) 2017/1131. KoM 3asBneHneTO
ce mpuJyarar JoKyMeHTHTe 1o wi. 4, maparpad 5 ot Pernament (EC) 2017/1131.

(4) (Ilpenumna an. 3 - JIB, 6p. 102 ot 2019 r.) B3 ocHOBa Ha MPEACTABEHUTE JOKYMEHTH
Komucusta ycraHoBsiBa JOKOJIKO ca CHa3eHH W3MCKBAaHWATA 3a W3J[aBaHe Ha JIMIICH3, CHOTBETHO Ha
paspelienue. AKO TpeACTaBEeHUTE JAaHHU U JJOKYMEHTH Ca HEI'bIIHM HMJIM HEPEJOBHU WU ca HYXHHU
JOTIBITHUTETHA WHQOPMAIHS WM JOKa3aTelICTBa 3a BEpHOCTTa Ha JaHHWTe, Komwucusara u3mpaina
CbOOLICHNE U OIpeaeNisl CPOK 3a OTCTPaHABAaHE HA YCTAHOBEHUTE HEIBIHOTU M HECHOTBETCTBUS MU
3a MpeJCTaBsSHE Ha JOMBJIHUTEIHA HHPOPMALMS U JOKYMEHTH, KOWTO HE MOXKe J1a Ob/Ie MO-KpaThK OT
€JIMH MeCell U TO-IbIIBT OT JIBa MECeIa.

(5) (Ilpequmina an. 4, w3m. - [IB, 6p. 102 ot 2019 r.) Axo cwroOmieHueTo o ai. 4 He Objae
MPHUETO Ha MIOCOYEHUS OT 3asiBUTEIIS aAPEC 38 KOPECHOHACHIMSI, CPOKBT 3a MPEACTABIHETO UM Teue OT
MOCTaBsHETO Ha ChOOIICHUETO Ha CIIEIMAIHO OIPEICIICHO 3a IeNITa MACTO B crpajarta Ha Komucusra.
ToBa 00CTOSATENICTBO C€ YIOCTOBEPSIBA C MPOTOKOI, CHCTABEH OT JIBKHOCTHH JIUIIA, OTIPENIEIEHH ChC
3aroBe]] Ha npeaceaarens Ha Komucusira.



(6) (U3m. - [IB, 6p. 109 ot 2013 1., B cuna ot 20.12.2013 r.; mpeaumaa an. 5, uzMm., o6p. 102 ot
2019 r.) Komucusra ce mpousHacs MO 3asBJICHHETO B CPOK JIO JBa Mecelra OT IMOJyd4aBaHETO MY, a
KOraTo ca OWJM TNOWCKaHM JAONBIHUTETHH CBEIEHHS M JOKYMEHTH - B CPOK 10 €AWH Mecel OT
MOJy4aBaHETO UM, ChOTBETHO OT U3TUYAHETO HA CPOKa MO all. 4, U3peUCHHUE BTOPO.

(7) (IIpemumaa an. 6 - AB, 6p. 102 ot 2019 r.; u3Mm., 6p. 85 ot 2023 1., B cmma ot 10.10.2023 1.)
EnHoBpeMEHHO C M3[aBaHETO Ha JIMIEH3a HA MHBECTUIHMOHHOTO IPYKECTBO M Pa3peUICHUETO Ha
yIpaBIsBAILIO APYKECTBO 3a OpraHU3MpaHe U yIpaslieHHe Ha JoroBopeH Goua Komucusara oqodpsisa
MpocrieKTa © JOKyMEeHTa ¢ KiIodoBa WHGOpMAIMs 3a WHBECTUTOPUTE Ha KOJIEKTHBHATA
WHBECTHUIIMOHHA CXEMa.

(8) (lpenumna an. 7 - AB, 6p. 102 ot 2019 r.) 3asBUTENAT C€ YBEIOMSIBA MUCMEHO 3@ B3ETOTO
pelilieHue B 7-THEBEH CPOK.

(9) (Ilpenumaa an. 8 - JIB, 6p. 102 ot 2019 r.) [Ipn n3maBane Ha JWIICH3 32 U3BBPIIBAHE Ha
JEHHOCT KaTO WHBECTUIIMOHHO JIPY>KECTBO, CHOTBETHO Pa3pellicHHE 3a OpTaHU3MpaHe W yNpaBlicHHE
Ha JTOTOBOpeH (pOHI MHBECTHIMOHHOTO APYKECTBO, CHOTBETHO AOTOBOPHHAT (POHJ CE€ BIMCBA BBHB
BoneHus oT Komucwsita peructsp no wi. 30, ain. 1 ot 3akona 3a Komucusra 3a ¢puHAHCOB HAA30p.

Ya. 12a. (Hos - JIB, 6p. 102 ot 2019 r.) (1) Koraro ¢ m3mameH JHUIICH3 3a W3BBPIIBAHE Ha
JEHHOCT KAaTO WHBECTUIIMOHHO JIPY’KECTBO, CHOTBETHO Pa3pellieHHe 3a OpPTaHH3MpaHe W YIpaBJICHUE
Ha JOTOBOpeH (OHI, WHBECTHUIIMOHHOTO IPYKECTBO, CHOTBETHO YTPABISABAIIOTO JAPYKECTBO Ha
noroBopHHS (POHA, MOKE Aa rmojaaje 3asBieHne 10 Komucusra chriacHO M3NCKBaHUATa Ha PermamenT
(EC) 2017/1131 3a u3naBaHe Ha JIMIEH3 3a U3BBPIIBAHE Ha ACHHOCT KaTo (OH/ Ha TMapUYHUS Has3ap,
CBHOTBETHO pa3pelleHIe 32 OpraHu3upaHe U yrpaslieHHE Ha ToroBopeH GpoHa KaTo (HOH[ Ha MapUIHUS
nasap.

(2) KbM 3asiBnennero mo an. 1 ce mpuiiarat IOKyMEHTUTe Mo wi. 4, maparpad 5 ot Permament
(EC)2017/1131.

(3) Komucusita ce mpowsHacs 1O 3asBIEHUETO Mo ai. 1 mo pema Ha wi. 12, an. 4 - 8 U B
crotBeTcTBHE ¢ Permament (EC) 2017/1131.

Y. 13. (U3m. u pom. - JIB, 6p. 109 ot 2013 1., B cuna ot 20.12.2013 r.; gom., 6p. 102 ot 2019 1.)
(1) OcBeH maHHUTE, KOUTO C€ M3UCKBAT CHINIACHO TBPrOBCKHSA 3aKOH, YCTaBHT HA WHBECTHIIMOHHOTO
Ipy>KeCTBO TPsiOBa J1a ChABPKA:

1. OCHOBHUTE LIENIM W OTPAHWYCHUATA HA HHBECTUI[OHHATA IEHHOCT, KAKTO M MHBECTUIIMOHHATA
MOJIMTHKA Ha WHBECTUIIMOHHOTO JIPY>KECTBO;

2. (moBa - /1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 1.) HHBECTUIIMOHHUTE TTOAQPOHIOBE, OT
KOUTO C€ ChCTOM MHBECTHIIMOHHOTO JIPYXKECTBO, aKO UMa TaKHBa, M WHBECTUIIIOHHUTE CTPATETUH, B
CBHOTBETCTBHE C KOMTO C€ MHBECTHPAT aKTUBUTE HA BCEKH OT WHBECTUIIMOHHUTE MOI(OHIIOBE, KAKTO
O0COOCHOCTHTE TIPH TpHJaraHe Ha WHBECTUI[MOHHATA ITOJIMTHUKA Ha JIPYKECTBOTO 332 BCEKH OT TE3H
nondoHIoBE;

3. (mpemumna 1. 2, gon. - JB, Op. 109 or 2013 r., B cuima ot 20.12.2013 r.) nmena Ha
WHBECTUIIMHUTE 110 BHJIOBE aKTWBH, BKIIOYHTEIHO 332 BCEKM OT MHBECTHUIIMOHHUTE MOA(OHIOBE, OT
KOUTO C€ ChCTOW WHBECTHIIMOHHOTO APY>KECTBO, aKO MMa TaKWBa;

4. (mpemummHa T. 3, - JIB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) BB3HArpaXACHUATA U
METOJMTE 32 HM3YUCISBAaHE HAa BH3HATPAKACHUETO HA YIPABISABAIIOTO JPY>KECTBO, CHOTBETHO Ha
YJICHOBETE HA CHhBETa Ha TUPEKTOPHTE;

5. (mpenumna 1. 4, - /IB, 6p. 109 ot 2013 r., B cmia ot 20.12.2013 r.) pasnpeneieHneTo Ha
nmpaBaTa U 3aJIBJDKCHUSATA MEXIY ChBETa Ha JIUPEKTOPUTE HA JPYKECTBOTO W YIPaBISIBALIOTO
TIPYKECTBO;

6. (mpemumHA T. 5, - [IB, 6p. 109 ot 2013 1., B cuna ot 20.12.2013 r.) ycrnoBusTa U pena 3a
W3YHCIISIBAHE HAa HETHATA CTOWHOCT Ha aKTUBHUTE, EMHCHOHHATA CTOMHOCT M IICHATa Ha JSJIOBETEe NPU
00paTHO M3KYIMyBaHE W HAa TUBHUJICHTA, aKO TAKHB CE TIPEIBHK/IA;

7. (mpeaumHa T. 6, - AB, 6p. 109 ot 2013 1., B cuna ot 20.12.2013 r.) ycioBusita u pena 3a
0o0paTHO W3KyNyBaHE Ha /sJIOBETE M YCJIOBUSATA 3a CIIHpaHEe Ha OOpaTHOTO H3KyIyBaHEe U 3a
pasnpejersiHe Ha JUBHJICHTA, KOTATO TaKbB € MIPEBHUJICH, WK 32 PEHHBECTHPAHETO MY;

8. (mpenumna 1. 7, m3Mm. - AB, 6p. 109 ot 2013 r., B cuia ot 20.12.2013 r.) ycioBusTa 3a 3aMsiHa
Ha JIeNo3uTapsl W NpaBWiaTa 3a OCUTYpsBaHE WMHTEpPECHUTE Ha aKLMOHEpUTEe B Cllyyail Ha TakaBa
3aMsHa;



9. (mpemummHa T. 8, - /1B, 6p. 109 ot 2013 1., B cuna ot 20.12.2013 1.) ycmoBusiTa 3a 3aMsHa Ha
YIIPaBISBAIIOTO JPY>KECTBO W IpaBHJIaTa 3a OCUTypsBaHE MHTEPECHTE Ha aKIMOHEPUTE B CIydail Ha
TakaBa 3aMsHa.

10. (uoBa - IB, Op. 102 ot 2019 r.) ycioBusTa 1 peia 3a eMUTHpPaHEe U 00pPaTHO U3KYIyBaHE HA
aKIMU Ha JAPYKECTBOTO CPEIy CHBKYIMHOCT OT (PMHAHCOBUTE WHCTPYMEHTH 1o wi. 21, an. 8 u 9, ako
TaKoBa € MPEABUICHO.

(2) IlpaBunata Ha noroBopHUs GOHI TPsOBa 1a ChABPKAT:

1. HanMEHOBAaHUETO HA JOTOBOPHUS (HOHL;

2. TaHHM 32 JHIETO, KOETO OPTaHMU3Hpa WIN YIPABISBa TOTOBOPHUS (QOHT;

3. (moBa - 1B, Op. 109 ot 2013 r., B cuna ot 20.12.2013 r.) nHBeCTUIHOHHUTE MTOI(OHIOBE, OT
KOUTO C€ CBCTOM JOTOBOPHHAT (POHA, aKO HWMa TaKWBa, W WHBECTHUIIMOHHHUTE CTPATEeTHH, B
CHOTBETCTBHE C KOUTO CE€ MHBECTHPAT aKTHBHUTE HA BCEKH OT MHBECTUIIMOHHUTE MOA(DOHIOBE, KAKTO U
0c0o0EHOCTHTE TPH MpHUJIaraHe Ha MHBECTHLIMOHHATA TIOJIMTHKA Ha JOTOBOPHHSA (DOHJ 32 BCEKH OT TE3U
noadouHIoBe;

4. (mpemmmHa T. 3, - JIB, 6p. 109 or 2013 r., B cmma ot 20.12.2013 r.) OCHOBHHUTE IICIH H
OTpaHWYECHHSTA HA MHBECTUIIMOHHATA JEIHOCT, KAKTO ¥ HA MHBECTHIIMOHHATA TIOJIMTHKA;

5. (mpemumina 1. 4, - JIB, 6p. 109 ot 2013 1., B crma ot 20.12.2013 r.) ycinoBusita ¥ pena 3a
M3YHUCIIIBaHE HAa HETHATA CTOMHOCT HA aKTHBHUTE, EMHCHOHHATA CTOMHOCT W IIEHATAa Ha JISJIOBETE IPHU
00paTHO M3KYIIyBaHE;

6. (mpeaumua T. 5, - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) MeToIM 3a OIIEHKA Ha
AKTHUBHTE U MTACHBHTE;

7. (mpemumiHa T. 6, - 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) mpaBaTa, KOUTO JaBaT
TSITOBETE;

8. (mpemumna 1. 7, - 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 T.) Bh3HArPaXKICHUETO HA
YIIPaBISBAIIOTO JPYKECTBO, TAKCUTE, KOUTO C€ yIBPXKAT OT YIPABISABAIIOTO APy KECTBO 3a Mpoaaxoa
1 00paTHO M3KYITyBaHE Ha JSUIOBETE, W IPYTH TaKCH, aKO TaKWBa CE€ MPEABIKAAT, KAKTO U METOINTE
32 U3UHCISABAHETO HM;

9. (mpemgumHa T. 8, W3M. - JIB, O6p. 109 ot 2013 r., B cuma ot 20.12.2013 r.) mpasmiaTa 3a
oTIpe/ieTITHe Bh3HATPAXKICHUETO Ha JIETIO3UTAPS;

10. (mpemumina T. 9, - JIB, 6p. 109 ot 2013 r., B cua ot 20.12.2013 r.) yciioBusiTa U pena 3a
00paTHO M3KYIyBaHE Ha JAJIOBE U YCIOBUATA 33 CIIMPaHE Ha 00PAaTHOTO M3KYITyBaHE;

11. (mpenumna 1. 10, - JIB, 6p. 109 ot 2013 ., B crma ot 20.12.2013 r.) ycrnoBusita u peaa 3a
pasnpeersiHe Ha J0X0/1a WIIH 32 PEUHBECTUPAHETO MY,

12. (npegmmna T. 11, m3m. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ycnoBusita 3a
3aMsiHa Ha JICTIO3UTapsl M IpaBHIIaTa 3a OCUTYPSBaHE WHTEPECUTE HAa NPUTEKATEINUTE Ha JSUIOBE B
CIIy4aii Ha TaKaBa 3aMsHa;

13. (mpennmnHa 1. 12, - [IB, 6p. 109 ot 2013 1., B cuna ot 20.12.2013 1.) ycnoBusita 3a 3aMsiHa Ha
YIPaBIISBAIIOTO JIPYKECTBO U MIPAaBUIaTa 32 OCUT'YPSIBAHE HHTEPECHTE Ha MIPUTEKATEINTE Ha JSIIOBE B
CJIy4aii Ha TaKaBa 3aMsHA.

14. (uoBa - IB, Op. 102 ot 2019 r.) ycioBusTa 1 pea 3a eMUTHpPaHEe U 00paTHO U3KYIyBaHE Ha
JstoBe Ha (DOHZA Cpelly ChbBKYITHOCT OT (PMHAHCOBUTE MHCTPYMEHTH 10 4il. 21, an. 8 u 9, ako TakoBa
€ TIpeABU/ICHO.

Yn. 14. (1) Uzpmapmenure ot Komucuara mnuieH3 3a U3BBPIIBAHE HA JEHHOCT Karo
WHBECTUIIMOHHO JPYXXECTBO WIIM pa3pellleHre 32 OpraHu3WpaHe W YIpaBieHUe Ha JOroBOpeH (HhoHI
MMaT JIEHCTBUE HAa TEPUTOPHATA HA BCUUKH JIbPKABH WICHKH.

(2) Komucusita He MOXKE J1a U3MCKBa KOJIEKTHBHATA WHBECTUIIMOHHA CXeMa Jia ObJle €IMHCTBEHO
yIpaBisiBaHa OT YIPaBISBAIIO JPYKECTBO C MPOU3XoJl OT PemyOnrka bbiarapus, KakTo U j1a H3UCKBa
YIpaBIISABAIIO JPYKECTBO C IMPOU3XOJ OT JIpyra JbpKapa WICHKA Ja YIpaKHsBa JIEHHOCTTa CH 4pe3
JefiernpaHe Ha IeHHOCTH Ha TepuTopusiTa Ha PenyOnuka boarapus.

Ya. 15. (U3m. - [IB, 6p. 109 ot 2013 1., B cuima ot 20.12.2013 1.) (1) Komucusara oTka3sa na
n3JIaJie TUIEeH3 32 U3BBPIIBAHE HA JISHHOCT KaTO MHBECTHIIMOHHO JIPYKECTBO, aKO:

1. yCTaBBT Ha JIpYy>KECTBOTO HE CHOTBETCTBA HA 3aKOHA;

2. 3aMMCaHUAT KaluTal He OTrOBaps Ha U3UCKBAHUATA HA WII. 7, all. 1;

3. IOTOBOPBT € YIPABISBAIIOTO JPYKECTBO HE CHOTBETCTBA HA M3MCKBAHWATA HA TO3U 3aKOH U
Ha aKTOBETE IO NPUIIATaHETO MY



4. yneHOBETE HAa ChBETAa Ha AUPEKTOPUTE HE OTrOBApST HA M3UCKBaHUATA HA 4. 10;

5. numaTa, KOUTO TIPUTEKaBaT MPsKo wim Henpsko 10 n mag 10 HA CTO OT TITacOBETE B OOIIOTO
cbOpaHue Ha MHBECTHLUOHHOTO APYXKECTBO, C JEHHOCTTA WM C BIUSHHETO CH BHPXY B3EMaHETO Ha
peleHre MoraT J1a HaBpeIsIT Ha CUTYPHOCTTA Ha HHBECTUIINHUTE;

6. nuIara, KOUTO TMPUTEKAaBaT Npsako win Henpsko 10 u max 10 Ha cTO OT riacoBeTe B 00MIOTO
cbOpaHue, ca HapaBHIU BHOCKH ChC 3a€MHU CPE/ICTBA;

7. (mam. - JIB, O6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) nemno3uTapsaT WX JTOTOBOPHT C
JETIO3UTapsl He OTrOBaPSAT HAa M3NCKBAHMATA HAa 3aKOHA MITH Ha aKTOBETE I10 MPUJIATAHETO MY;

8. TpOCHEeKTHT W/HIM JOKYMEHTBT C KIIOYOoBa HH(OpPMAIMs 332 HWHBECTUTOPUTE Ha
WHBECTUIIMOHHOTO JIPY’KECTBO HE CHOTBETCTBA Ha M3UCKBaHMATA HA TO3M 3aKOH W Ha aKTOBETE IO
MIPUJIATaHETO MY;

9. CBhIIACHO 3aKOHA WJIM YCTaBa CH MHBECTUITMOHHOTO JPYXKECTBO HE MOXKE Ja TIpeIyiara akinuTe
cH Ha Teputopusita Ha PemybOnuka brarapus;

10. He ca OCUTYPEHH B IOCTaTh4HA CTETICH MHTEPECUTE Ha HHBECTUTOPUTE;

1]. ympaBisBamoTO IPYXKECTBO HE € MONyYWIO pa3pelieHHe 3a W3BBPIIBaHE Ha JIEHHOCT
cerimacHo Jupektua 2009/65/EO nHa EBpometickus mapimameHT w Ha CobBera ot 13 romm 2009 T.
OTHOCHO KOODAMHUPAHETO Ha 3aKOHOBHUTE, MOJ3aKOHOBHTE W aJIMHUHUCTPATUBHHUTE pa3nopeadu
OTHOCHO TIPEIIpPUATHATA 32 KOJEKTHBHO MHBECTHpaHe B mpexBhpiumu IeHHn kamka ([TKUIILK)
(OB, L 302/32 ot 17 noemBpu 2009 r.), Hapu4aHa mo-HaTaThK ,,JlupekruBa 2009/65/EQ", B cBosita
I'bPKaBa WICHKA 110 MPOU3XOI.

(2) Komucusra oTkasBa Ja M3aaje pa3pelieHue 3a OpraHu3upaHe U yIpaBlIeHUE Ha JOTOBOPEH
¢dhonm, ako:

1. 3asIBUTENIAT HE OTrOBapsl HA U3UCKBAHMATA HA 3aKOHA;

2. mpaBWjiaTa Ha JOTOBOPHUS ()OH] HE OTrOBapsT Ha U3UCKBAHHATA HAa 3aKOHA U HA aKTOBETE IO
MIPUJIATaHETO MY;

3. (mwm. - [IB, 6p. 109 or 2013 r., B cuma ot 20.12.2013 T.) 1emo3uTapsAT HIM JOTOBOPBT C
JIETIO3UTApPsI HE OTrOBAPST HA M3UCKBAHUITA HAa 3aKOHA WJIK HA aKTOBETE MO MPUJIATaHETO MY;

4. IPOCTIEKTHT U TOKYMEHTHT C KII0Y0Ba WH(OpMAIUS 32 HHBECTUTOPUTE Ha JOTOBOPHUS (HOH
HE CHOTBETCTBAT Ha M3WCKBAHUITA HA 3aKOHA U HAa aKTOBETE I10 MPUIIATAHETO MY;

5. chIIIacHO 3aKOHA MJIH [IPaBUIIaTa CH JIOTOBOPHUSAT (DOHJ HE MOXKeE Ja Ipejyiara AsjoBeTe CH Ha
teputopusrta Ha Penybnuka beirapus;

6. He ca OCUTYPEHH B JOCTAaThYHA CTETICH MHTEPECUTE HA HHBECTUTOPUTE;

7. yNpaBisBAIIOTO JPYKECTBO HE € MONYYHJIO pa3pellieHHe 3a HW3BBbpIIBaHE Ha JEHHOCT
cbriacHo JJupektura 2009/65/EO B cBosATa AbpKaBa WICHKA 110 TPOU3XO/.

(3) B cmygaute o an. 1, . 1 - 4, 7 u 8, chorBeTHO 10 ai. 2, 1. 2, 3 u 4 Komucusira moxe nia
OTK&KE Ja Wu3JaJje JHIEeH3, CHOTBETHO pa3pelleHHe CcaMO aKO 3asBUTEISAT HE € OTCTPaHWI
HECHOTBETCTBHSATA HJIM HE € MPEJCTABII U3UCKYEMHUTE JJOKYMEHTH B ONIPEENICHUsI OT Hes CPOK, KOUTO
He MOKe J1a O'bJIe TIO-KpaThK OT €/IMH MecCell.

(4) Otka3pt Ha KomucusiTa ce MOTHBHpPA MUCMEHO.

Y. 16. B cmyuaute Ha 0TKa3 1Mo 4i. 15 3aBUTENAT MOKE J]a HAPaBU HOBO MCKaHE 3a U3/1aBaHe
Ha JIMIIEH3, ChOTBETHO pa3pellieHue He Mo-paHo OT 6 Mecela OT BIM3aHEeTO B CHIIA Ha PEIIeHHETO 32
OTKa3.

Y. 17. (U3m. u pom. - [IB, 6p. 27 ot 2018 r.; u3m., 6p. 54 ot 2025 1.) (1) (M3Mm. - IB, Op. 54 ot
2025 r.) AreHnusaTa MO BIMCBAHHUATA BIHCBA WHBECTUIIMOHHOTO APY>KECTBO B THPTOBCKHUS PETHCTHP,
CJIe] KaTO U3BBPIIH CITy>)KeOHa MPOoBEepKa 3a U3/a/ieH JIMIIEH3 BbB BOJIeHUs oT KoMmucusTa perucTsp 1o
qi1. 30, an. 1 ot 3akoHa 3a Komucusita 3a puHAHCOB Haa30p.

(2) (Hosa - IB, 6p. 27 ot 2018 r.; u3m., Op. 54 ot 2025 1.) AreHnusTa o BIUCBaHUITA BIIMCBA
norosopuus (oug B peructsp BYJICTAT, ciex kato uU3BBpIIM CITy)KeOHa TPOBEpKa 3a H3JaJIeHO
paspellieHne 3a OpraHM3uMpaHe W YIpaBieHHWE Ha JOoroBopeH (onx BBB BoAeHUS oT Komucusra
peructsp mo wi. 30, an. 1 ot 3akona 3a Komucwusra 3a ¢mHaHCOB HAA30p.

(3) (Ilpemumma am. 2, wsMm. - JB, Op. 27 or 2018 r.) VHBECTMIIMOHHOTO APYXECTBO U
YIPaBIISBAIIOTO JAPY>KECTBO, MOIYUMIO PaspelieHNe 3a OpraHu3upaHe U yIpaBiIeHHE Ha JOTOBOPHHUS
¢donz, ysenomsasaT Komucusita 3a BicBaHeTo 10 aj. | 1 2 B 7-THEBEH CPOK OT U3BBPLIBAHETO MY.

Yn. 18. (U3m. - [IB, 6p. 109 ot 2013 r., B cuia ot 20.12.2013 r.; us3m. u gor., op. 95 ot 2017 .,
B cuna ot 01.01.2018 r.; m3m., 6p. 102 ot 2019 1.) (1) (U3m. - JIB, Op. 109 ot 2013 1., B cuna ot



20.12.2013 r.; gom., 6p. 95 ot 2017 r., B crura ot 01.01.2018 1.; u3m., 6p. 102 ot 2019 r.) IIpomsna B
MpaBHUIIaTa, ChOTBETHO B yCTaBa Ha KOJIEKTHBHA MHBECTUIIMOHHA CXEMa, 3aMsIHA Ha JIEMO3UTaps W Ha
YIPaBISABAIIOTO APYKECTBO, TPOMSHA B TIPaBUJIaTa 3a YIPABJICHUE HA PUCKA, IIPAaBUJIaTa 33 OIICHKA Ha
noprdeiina u 3a onpeeiisHe HeTHATa CTOMHOCT Ha aKTUBUTE U MPOMSHA B JIOTOBOPA 3a JICMIO3UTAPHU
YCIIYTH C€ IOIyCKa Clie]] OA00peHUe OT 3aMECTHUK-TTPEICEAaTEINs.

(2) (U3m. - 1B, Op. 95 ot 2017 ., B cunta ot 01.01.2018 1.; u3m., 6p. 102 ot 2019 1.) 3a uznasane
Ha omoOpeHue 1o an. 1 ce mojaBa 3asBiIeHHE MO OOpaszel, 0J00peH OT 3aMEeCTHHK-TIpecenaTes.
3aMecTHUK-TIpeIceIaTe AT H3AaBa WA OTKa3Ba 1a n3naae omoopeHnueTo 1mo ai. 1 B 14-mHeBEeH CPOK OT
MoJlydaBaHe Ha 3asABJICHHETO C MPWIOKEHUATA KbM HEro, a ako ca IOWCKaHW JOMBIHUTETHH
nH(pOpMAITUS ¥ JOKYMEHTH - OT TIOJIy4YaBaHETO HM.

(3) Bp3 ocHOBa Ha mpeACcTaBEeHUTE JOKYMEHTH 3aMECTHUK-TIPECENaTeNIT YCTAHOBSBA JOKOIKO
ca crma3eHW HM3WUCKBaHUATA 32 W3JaBaHe HA HMCKAHOTO OJ00peHHe. AKO IPE/ICTABEeHUTE NaHHU H
JIOKYMEHTH Ca HEIbJIHM WIM HEPEJOBHU WIIM € HYXXKHA JIONBIHUTEIHA WH(OPMAIUs, 3aMECTHUK-
MpeIceAaTeNsIT U3Mpalia ChoOIIeHUE U ONPEEis CPOK 3a OTCTPAHSBAHE HA YCTAHOBEHUTE HEITBITHOTH
Y HECHOTBETCTBHUS WM 32 TIPEIOCTABAHE Ha JOBIHUTETHA HHGOPMAIIHS U JOKYMEHTH.

(4) (U3m. - [1B, 6p. 95 ot 2017 r., B cumma ot 01.01.2018 1.) Ako croOmeHNeTO 1O aj. 3 He Oble
MPUETO Ha IOCOYCHHS OT 3asBUTENS aJIpec 3a KOPECIOHACHIMUSA, CPOKBHT 3a OTCTPAaHsSBAaHE Ha
HEMBJIHOTH M HECHOTBETCTBHSA, CHOTBETHO 3a IMPEACTaBSHE HAa [OMBIHHUTENHA HWHQOpMAIHI U
JOKYMEHTH Tedue OT IOCTaBIHETO Ha CHOOIICHHETO Ha CIICIUAITHO OIPENEICHO 3a IEeNTa MSCTO B
crpagata Ha Kommucusta. ToBa 0O0CTOSITENCTBO c€ YAOCTOBEpSiBA C MPOTOKOJ, CHCTaBEH OT
JUTHKHOCTHH JIUIIA, OTIPEICICHH ChC 3ar0Be]] Ha peacenates Ha Komucusra.

(5) (Uzm. - ]IB, 6p. 95 or 2017 1., B cuma ot 01.01.2018 1.; m3m., 6p. 102 ot 2019 1.) 3amecTHHK-
mpecenaTeniaT 0TKa3Ba Jia u3ajae onoOpeHue mo an. 1, ako He ca Clia3eHd W3MCKBaHMSITA Ha 3aKOHA
HJIM Ha aKTOBETC I10 IMPWJIAraHeTo My WJIM HC Ca OCUT'YPCHU MHTCPECUTC Ha MHBECTUTOPUTE. OTKa3bT
C€ MOTHUBHUPA TUCMEHO.

(6) 3asBUTENAT Ce YBEAOMSBA MIMCMEHO 3a B3€TOTO PEUICHHE B TPUIHEBEH CPOK.

(7) (M3m. - IB, 6p. 95 o1 2017 1., B cuita ot 01.01.2018 r.; u3m., 6p. 102 ot 2019 r.) AreHmusra
[0 BIMCBaHUSTA BIIMCBA B TBHPTOBCKHS PETUCTHP IMPOMSHATa B YyCTaBa HAa HHBECTUIMOHHOTO
IPY’KECTBO CIIe/I TIPEICTaBsiHEe Ha 0JTOOPEHUETO Ha 3aMECTHHK-TIPEeICeaaTeIs.

Y. 19. (U3m. - [IB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; u3m., 6p. 15 ot 2018 r., B cuina
ot 16.02.2018 r.; u3m. u gom., 6p. 102 ot 2019 r.; mom., 6p. 84 ot 2023 1.) (1) (Usm. - [IB, 6p. 102 ot
2019 r.) Komucusra Moxe J1a OTHEME U3/IaJCHUS JINIIEH3, aKO HHBECTUIIMOHHOTO JPYKECTBO:

1. He 3amoyHe Ja W3BBHPINBA CHOTBETHATA JCHHOCT B CPOK 12 Mecella OT M3/1aBaHEe Ha JIUIICH3a,
M3PUYHO CE€ OTKaXEe OT U3JaJICHUS JIUIIEH3 WIK HE € U3BBPILBAJIO JCHHOCT MTOBEUE OT 6 Mecella;

2. (ot™m. - 1B, Op. 76 ot 2016 1., B cuna ot 30.09.20161.) ;

3. e TpeACTaBHIIO HEBEPHU JaHHW, KOWTO Ca TOCIYXHWJIM KaTo OCHOBaHUE 3a W3/laBaHE Ha
JIUIICH3;

4. mpecTaHe J1a OTroBaps Ha YCJIOBHSTA, IIPU KOWTO € U3/Ia/ICH JIMIICH3bT;

5. He oTroBaps Ha M3UCKBaHUSATA 32 JTUKBHUHOCT, PEIBU/ICHHU B Hapen0a;

6. (u3m. - JIB, 6p. 15 ot 2018 1., B cuyta ot 16.02.2018 r.; u3Mm. u nom., 6p. 102 ot 2019 r.; gor.,
Op. 84 ot 2023 r.) rpy0O0 MJIM CHUCTEMHO HapyllaBa pa3nopeiOuTe Ha TO3M 3aKOH, Ha 3aKOHA 3a
MEpKHUTE Cpelly M3IMPAHeTO Ha MapH, 3aKOHa 32 MEPKHUTE Cpelly (UHAHCHPAHETO Ha TepOopU3Ma U Ha
Pa3MpOCTpaHEHUETO Ha OPBHXKHS 32 MAacOBO YHHIIOKEHHE, Ha aKTOBETE IO MPWIATaHETO UM W Ha
Pernament (EC) 2015/2365 na Espomneiickusi mapmameHT u Ha CbBera oT 25 HoemBpu 2015 T.
OTHOCHO TMPO3PAavyHOCTTA TIPHU CJIENIKUTE 3a (PUHAHCHUpAaHE C IEHHH KHW)KAa W TPH TOBTOPHOTO
u3Mo3BaHe, u 3a usMeHeHne Ha Permament (EC) Ne 648/2012 (OB, L 337/1 ot 23 nexemBpu 2015 1.),
HapHWyaH Mo-HaTaThK ,,Pernmament (EC) 2015/2365.

7. He € U30pajio HOBO YIPaBIISBAIIO JPY>KECTBO WIIM HE Ce € Mpeodpa3yBaio B CIyYauTe Mo 9l
157, am. 1, T. 2.

(2) (M3m. - IB, O6p. 102 ot 2019 r.) Komucusara Moxe 1a OTHEME M3JaJICHOTO pa3pelieHne 3a
OpraHM3MpaHe U yIpaBJIeHUE Ha JOrOBOPEeH (HOHI:

1. (ot™. - JIB, 6p. 76 ot 2016 1., B cuna ot 30.09.20161.) ;

2.Bceaydantenoan. 1, T.1-5u7;

3. ako TOBa ce Hajiara 3a 3alluTa Ha HHTEPECUTE Ha HUHBECTUTOPHUTE.



(3) (HoBa - JIB, 6p. 102 ot 2019 r.) Komucusra mMoxke Ja OTHEME HW3IAICHUS JIMIICH3 3a
M3BBPIIBAHE Ha JCHHOCT KaTo (OHJ Ha MAPUYHUS 1a3ap, ChOTBETHO Pa3peUICHHETO 3a OPraHu3NpaHe
W yhpapieHue Ha (GOHI Ha MApUYHUS Tas3ap, B ciaydauTe mo ajid. | m 2 u B ciydaute mo 4i. 41,
naparpad 1 ot Pernmament (EC) 2017/1131.

Yn. 20. Komucusra myOnuKyBa Ha WHTEpHET CTpaHWIATa CH JACWCTBAIINTE 3aKOHOBU U
MOJ3aKOHOBH Pa3opeady U aJMHHUCTPATUBHHU NPOLEAYPH, KOUTO Ca CBBP3aHU C YUpEIsSBAHETO U
(YHKIMOHMPAHETO Ha KOJIEKTUBHATA MHBECTHIIMOHHA CXeMa, Ha OBITapCcKU W Ha aHTJIHMHCKU €3UK U
IIPY TPOMSIHA T'H aKTyaJIM3Hpa CBOCBPEMEHHO.

I'naBa Tpera
HYBJINYHO ITPEAJIATAHE U OBPATHO U3KYIITYBAHE HA

JAJTOBE HA KOJIEKTUBHA UHBECTULIMOHHA CXEMA

Ya. 21. (U3m. u mom. - JIB, 6p. 109 ot 2013 1., B cmma ot 20.12.2013 1. ; u3M. u gor., 6p. 76 oT
2016 r., B cuma ot 30.09.2016 1.; us3m., 6p. 83 or 2019 r., B cmma ot 22.10.2019 r.; mom., 6p. 102 ot
2019 r.; uam., Op. 16 or 2022 r.; mom., Op. 54 ot 2025 r.) (1) (U3m. - JIB, 6p. 16 ot 2022 1.)
KoslekTuBHAaTa WHBECTUIIMOHHA CXeMa € 3aJbJDKEHa TOCTOSHHO Ja Mpejjiara JsJiOBeTe CH Ha
WHBECTUTOPHUTE TI0 EMHUCHOHHA CTOWHOCT, OCHOBABallld C& HA HETHATA CTOMHOCT HA aKTHBHTE, M TIO
WCKaHe Ha MPHUTEKATEIUTE Ha AAJIOBE J]a T U3KYyIyBa 10 [[eHa, OCHOBABallla ce Ha HETHATa CTOMHOCT
Ha aKTHBHTE, MPU YCIIOBUS U 1O PEJ, ONPEACICHA B TO3U 3aKOH, B aKTOBETE I10 MPIJIAraHEeTO MY U B
yCTaBa, ChOTBETHO B TIPaBHUJIATa Ha JIOTOBOPHUS (POHI, OCBEH B Cirydas 1mo wi. 22, an. 1 u 3.

(2) (U3m. - 1B, 6p. 109 ot 2013 1., B cuma ot 20.12.2013 r.) EMHcHOHHaTa CTOWHOCT W LieHaTa
Ha 00paTHO M3KYyMyBaHE C€ HM3YUCISABAT OT JEMO3UTapsl WIM OT YNPaBISBAIIOTO JPY>KECTBO MOJ
KOHTpOJIa Ha JICTIO3UTAPSL.

(3) EMucuoHHaTa CTOMHOCT W IleHaTa Ha OOpaTHO WM3KYIyBaHE C€ OMpEAeNSAT Hal-Mallko JBa
I’bTH CEJIMHUYHO HA PaBHU UHTEPBAIH OT BPEME.

(4) (Hom. - JIB, 6p. 109 ot 2013 r., B cuma ot 20.12.2013 r.) AKO € TIpPEeaBHUACHO B yCTaBa,
CHOTBETHO B NPaBHJIaTa HAa KOJCKTHBHATA WHBECTUIIMOHHA CXEMa, EMUCHOHHATA CTOWHOCT MOXeE Ja
HA/IBUIIaBa HETHaTa CTOWHOCT Ha aKTHBHUTE Ha OS] C pa3Mepa Ha Pa3XOAWTE MO EMUTHPAHETO.
MakcuManHUAT pa3Mep Ha Pa3XoJUTe MO0 EMUTHPAHETO ce€ OIpeleNisi B ycTaBa, ChOTBETHO B
MpaBUJIaTa HAa KOJCKTHBHATA UHBECTUIIMOHHA CXEMa.

(5) (Hom. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) Ako € IpEeIBHUIICHO B YCTaBa,
CHOTBETHO B NpaBWJIaTa Ha KOJEKTHBHATa MHBECTHIIMOHHA CXeMa IleHaTa Ha OOpaTHO M3KyIyBaHe
MOXe Jia Objie MO-HHCKAa OT HETHATAa CTOMHOCT HAa aKTHBUTE Ha JsJ C pa3Mepa Ha pa3xoJuTe 10
00paTHOTO H3KyIMyBaHe. MaKCHMAITHHUIT pa3Mep Ha pa3XxoauTe Mo OOpaTHOTO W3KYIyBaHE Ce
OTIpeJIeNisl B yCTaBa, ChOTBETHO B MPaBWIIaTa HA KOJEKTUBHATA MHBECTHIIMOHHA CXEMa.

(6) 3ambmKEHHETO 3a O0pPaTHO M3KYyIyBaHE Ce M3MBIHSIBA B CPOK 10 10 OTHU OT MHUCMEHOTO
Mpe/sBsIBAHE HA MCKAHETO W IO I[CHA, OCHOBABAIlla CE€ HA IIeHATa HA OOpATHO W3KYNyBaHE 3a Haii-
ONU3KUS JIeH, CIIeABAII] ICHS, B KOWTO € HAIPaBEeHO MCKaHETO.

(7) Bcudku mophuKM 3a MOKYIKa Ha JISJIOBE Ha KOJICKTHBHA MHBECTUI[MOHHA CXEMa M BCHUKHU
MOPBUYKK 32 OOpaTHO W3KYNyBaHEe HA HEHHU MASIOBE, MOJNYYCHH B MEPHOJa MEXAY JBE JaTH 32
M3YKCIISIBAHUS HA EMHCHOHHATA CTOWHOCT U IIeHaTa Ha 00paTHO M3KYIyBaHE, CE U3IIBJIHABAT MO e/IHA
U ChIIA CTOMHOCT.

(8) (Hosa - JIB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; mom., 6p. 102 ot 2019 r.) [lacuBHO
yrpaBisBaHUTe OOPCOBO THPryBaHU (HOHIOBE MOTaT Jla €MHUTHUPAT ASJIOBE CPElly ChBKYMHOCT OT
(hPMHAHCOBUTE WHCTPYMEHTH, ChCTaBSAIIU WHJACKCA, KOWTO (OHIABT € M30pasl Jla BBH3IPOU3BEKIA, B
CHOTBETHOTO CHOTHOILICHHE TI0 PeJI, ONPEIeTICH B TIpaBHiiaTa My.

(9) (Homa - IB, 6p. 76 ot 2016 r., B cuza ot 30.09.2016 r.; mor., 6p. 102 ot 2019 r.) O6paTHOTO
M3KYIyBaHE Ha JSsUIOBE, EMUTHPAHU cpelly (HHAHCOBH MHCTPYMEHTH, MOXKE JIa C€ M3BBPIIU U CPEIILy
CHBKYIHOCT OT (DMHAHCOBHUTE HMHCTPYMEHTH, CHCTaBAIIM HHICKCA, KOHTO (GOHIBT € u30payn naa
BB3MPOU3BEK/IA, B ChOTBETHOTO CHOTHOIIICHUE T10 PEJl, OTPECIICH B IpaBUIIaTa My.

(10) (Hom. - IB, 6p. 109 ot 2013 r., B cmia ot 20.12.2013 r.; npeaumHa ain. 8, 6p. 76 ot 2016 .,
B cmwia ot 30.09.2016 r.; gom., 6p. 54 ot 2025 r.) KonexkTuBHATa MHBECTHIIFIOHHA CXEMa H3/aBa,
MpoJIaBa M U3KYITyBa OOPATHO CBOMTE JISUTOBE UPE3 YIPABISBAIIOTO APYKECTBO Bb3 OCHOBA HA MUCMEH
JIOTOBOP WJIH JIOTOBOP-TIOPHYKA C KITUEHTA TIPU YCIOBUS U TI0 PEJl, ONPEIEIICHU C Hape0a.



(11) (Ilpequmaa an. 9 - JIB, 6p. 76 ot 2016 1., B cmna ot 30.09.2016 1.; u3Mm., 6p. 83 ot 2019 1.,
B cmia oT 22.10.2019 r.) YmpaBisBamoTO IpYKECTBO MPENOCTaBS 3a BIHMCBAaHE B IIEHTPAITHUS
perucTep Ha IICHHHM KHWXa, BoaeH oT ,llentpamen pnemosutap" - AJl, uHpopmamus 3a
HOBOEMHUTHUPAHUTE W OOpaTHO M3KYINEHHUTE ISIOBE, KAKTO W 32 JIUIATa, 3aKyNHWIH ASJIOBE M YHUTO
ISUTOBE ca 00paTHO M3KYTICHH.

Ya. 22. (M3m. - OB, 6p. 16 ot 2022 r.) (1) KonekTuBHaTa MHBECTUIIMOHHA CXEMa MOXKE
BPEMEHHO J1a Cripe 00paTHOTO M3KYIyBaHE Ha ASJIOBETE CH MPH YCIOBUATA H 1O Pela, MPeIBUACHU B
yCTaBa, CbOTBETHO B IPaBWIaTa, HO CaMO B U3KJIFOUMTEIHH CIydad, ako OOCTOSTEICTBATa I0 Hajarat
U CIIMPAHETO € ONpPaBJAHO C OIJIe] Ha MHTEPECHTE Ha MPUTEKATEIUTE HA JSUIOBE, BKJIIOYUTEIHO B
CIIEAHUTE CITy4au:

/. KOrato Ha peryiaupaH Ia3ap, Ha KOWTO CBIIECTBEHAa 4acT OT aKTHMBHTE Ha KOJIEKTUBHATa
MHBECTUIMOHHA CX€Ma ca AOIYCHATH WIM CE ThPryBaT, CKIIOUBAHETO HAa CHAEIKH € IPEKPaTeHo,
CTIPSTHO WJTH € TIOJJIOKEHO Ha OTrpaHHYCHHE;

2. KOraTo He MoraT J1a Ob/IaT OLEHEHHU MPAaBUIHO aKTHBUTE WJIM 3aIbJKEHUATA HA KOJICKTHBHATA
MHBECTUIIMOHHA CX€Ma WM TS HE MOXE Ja C€ pa3lopexkaa ¢ TAX, 0e3 Ja yBpeOu MHTEpECUTEe Ha
MIPUTEIKATETIUTE HA ASIIOBE;

3. xorato ce B3eMe peIICHHE 3a TpeKpaTsBaHe WK Mpeodpa3yBaHe ype3 CIMBaHE WU BIMBAaHE
Ha KOJIEKTHBHATAa HHBECTUIIMOHHA CXeMa P YCIIOBUATA U IO pea Ha IJlaBa YeTHPHUHAAECceTa.

(2) B cmydante mo aim. 1 KOJEKTHMBHAaTa HWHBECTHUIIMOHHA cXema yBemomsBa Kommucusra u
CHOTBETHUTE KOMIIETCHTHH OpraHU Ha BCHYKHU IbpP)KaBU WICHKH, B KOUTO TIpeajiara JsUIOBETE CH, 3a
B3€TOTO PEICHUE J0 Kpast Ha pabOTHHUS JIeH, ChOTBETHO YBEAOMsBA 32 Bh300OHOBSBaHE Ha OOPATHOTO
W3KYIyBaHe 10 Kpas Ha paOOTHHS ACH, MPEeIX0oXKaall] Bb30OHOBSIBAHETO.

(3) llpu B3emaHe Ha pemieHue Mo aj. | KOJEKTUBHATa MHBECTUIIMOHHA CXEMa € JUTbXKHa Ja
MpeycTaHOBU He3a0aBHO M M3aBaHETO Ha JSUIOBE 32 CPOKA HAa BPEMEHHOTO CIHpaHe Ha 00paTHOTO
U3KYILyBaHe.

(4) KonextuBHaTa HHBECTHLIMOHHA CXEMa, ChOTBETHO YIPABIIABAILIOTO APYKECTBO Ca [UIHKHU J1a
YBEAOMSAT IMpHUTEXKATeIUTe Ha JAJI0BE B ClIydyauTe MO ajl. 1 3a B3€TOTO pelleHHe 3a CIHpaHe Ha
00paTHOTO M3KYIyBaHE, KAKTO M IPH IOCJIEABALIO0 PELICHUE 32 Bb3CTaHOBsIBaHETO My. KonekTuBHara
WHBECTUIMOHHA CXE€Ma, ChOTBETHO YIPAaBIISBAIIOTO APYKECTBO, OIIOBECTSIBA HA HHTEPHET CTPAHULIATA
CH PELICHUETO 3a CIHpaHe Ha 00paTHOTO M3KYITyBaHE, CHOTBETHO 3a BH30OHOBSIBAHETO MY, a KOTaTo
JISII0BETE My ca IIPUETH 3a ThPrOBHS Ha peryiMpaH nasap, cie/(Ba Ja yBeJIOMH U Ia3apa B cpokKa Io
an. 2.

(5) (Otm. - [IB, 6p. 16 o1 2022 1.) .

Y. 23. (U3m. - [IB, 6p. 76 ot 2016 1., B cuna ot 30.09.2016 r.) (1) IlpaBunara 3a uz4uciasiBaHe
Ha HETHAaTa CTOWHOCT Ha aKTHMBHMTE Ha KOJEKTUBHATAa MHBECTHUIIMOHHA CXEMa, KaKTO M IIpaBMiaTa 3a
W3YHCIIsIBAHE HA €MUCHOHHATa CTOMHOCT M II€HaTa Ha OOpaTHO M3KYITyBaHE CE ONpENeNiT B yCTapa,
CHOTBETHO B TpaBUJIaTa Ha KOJIEKTUBHATA MHBECTHIIMOHHA CXEMa.

(2) W3uckBaHusAiTa KbM IIpaBWJIaTa 3a OMNpeAesHE Ha HETHaTa CTOWHOCT Ha AaKTUBUTE,
€MHCHUOHHATa CTOMHOCT U LIeHaTa Ha 00paTHO M3KYyIyBaHE HAa KOJECKTUBHATA HHBECTUIIOHHA CXEMa ce
oTpeneNaT ¢ Hapeaoa.

(3) (Mam. - B, Op. 76 or 2016 1., B cuma ot 30.09.2016 r.) Pasmpenenenuero wu
PEHHBECTHPAHETO Ha peasu3upaHHs J0XO0J OT KOJEKTHBHATa MHBECTHLIMOHHA CXE€Ma C€ M3BBbPLIBAT
CBIJIACHO YCTaBa, ChOTBETHO MpaBHjIaTa Ha KOJEKTUBHATA HHBECTUIIMOHHA CXEMa.

Ya. 24. (/) KonekTuBHaTa WHBECTHIIMOHHA CXeMa HsAMa IMPaBO Ja €MUTHpa JSUIOBE, YHSTO
€MHCHUOHHA CTOMHOCT HE € M3LISUI0 3arjiaTeHa.

(2) Orpanndenuero mo aji. | He ce mpwiara B CiIydauTe Ha paslpele]ieHHe Ha AsJIOBE KaTo
OOHYCH TIpH YCJIOBHSI M TIO peJl, IPEABHJICHA B YCTaBa, ChOTBETHO B IpaBHJIaTa Ha KOJIEKTHBHATA
WHBECTUIIMOHHA CXEMa.

I'naBa Tpera ,,a"
BOPCOBO TBPI'YBAHHU ®OH/IOBE
(HoBa - /IB, 6p. 109 o1 2013 r., B cuia ot 20.12.2013 r.)
Y. 24a. (Hos - /1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; mom., 6p. 76 ot 2016 1., B cuina

ot 30.09.2016 r.; u3m., Op. 15 ot 2018 1., B cuna ot 16.02.2018 r.; mom., 6p. 54 ot 2025 1.) (1) (U3Mm. -
B, 6p. 15 ot 2018 r., B cmma ot 16.02.2018 1.; mom., 6p. 54 ot 2025 r.) KonekTuBHA WHBECTUIIMOHHA



cXeMa MOJKE J1a ITOWCKA M3aJICHUTE OT Hes aKIWH WM AAI0Be Ja ObIaT JOIMYyCHATH 0 ThPrOBHS Ha
perymmpan mazap mo @wi. 152, an. 1 u 2 ot 3akoHa 3a ma3apure Ha (YMHAHCOBH MHCTPYMEHTH HIIU Ha
MHOTOCTpaHHa CHCTeMa 3a ThproBus mo § 1, an. 1, T. 17 OT JOMBIHUTENHUTE pa3nopendu Ha 3akoHa
3a maszapute Ha (GMHAHCOBU MHCTPYMEHTH, ChOTBETHO JIa CE ThPr'yBaT Ha TaKbB Ia3ap, ako ca CIa3eHu
CIITHUTE N3UCKBAHUSL:

1. akuuWTe WM JIOBETE C€ THPIyBaT Ha CHOTBETHHMS Maszap Mpe3 IslaTa ThProBcKa CecHs Ha
nasapa;

2. CKIIIOYCH € JIOTOBOp C IOHE €IWH MapKeT-MEHKBp 3a aKIUHTE WIN JSJIO0BETE, OCUTYPSIBAI
HOJTbpKaHe Ha OOpcoBa IIEHAa HA aKIUHWTE WM JSUIOBETE, KOSTO HE Ce pa3iindaBa 3HAYUTEIHO OT
HETHaTa CTOWHOCT HA aKTUBUTE, ChOTBETHO OT MHAMKATUBHATA HETHA CTOWHOCT Ha aKTHUBUTE.

(2) KonekTnBHAaTa MHBECTUIIMOHHA CXE€Ma, KOSTO M3ITBIHIBA N3UCKBAHUATA Ha aj. |, BKIIIOYBa B
HaMMEHOBAHHETO CH, B YCTaBa, CHOTBETHO B IMpaBHWJaTa, IIPOCIIEKTA, IOKyMEHTa C KIIOYOBa
nHpOpPMALUS 32 UHBECTUTOPUTE, KAKTO U B MAPKETHHTOBUTE CH CHOOIEHUsI 0003HAYEHUETO ,,00pPCOBO
ThpryBaH Goun".

(3) KonekTuBHA MHBECTHUITMOHHA CXEMa, KOSTO HE M3ITHIHABA M3UCKBAHMATA Ha all. 1, HE MoXke
7la M3M0JI3Ba B CBOETO HAMMEHOBaHHE, B yCTaBa, ChOTBETHO B IPABHJIATA, NMPOCIEKTA, JOKYMEHTA C
KITII0490Ba MH(OpMAIIKS 32 MHBECTUTOPUTE, KAKTO M B MAPKETUHTOBHUTE CH CHOOIIEHHsT 0003HAYCHUETO
10 aJI. 2 WK APYTH PaBHO3HAYHU TyMH Ha OBJITApCKU MM HA TYyKJT €3HK.

(4) (Hosa - IB, 6p. 76 ot 2016 1., B cmma ot 30.09.2016 r.) [lacuBHO ympaBnsiBaHUAT 60OPCOBO
THpryBaH (OHJ BKIIOYBAa B yCTaBa CH, ChOTBETHO B NpaBWJIaTa CH, B MPOCIEKTa, B JOKYMEHTa C
KIII0YOBa HH(POPMAIIUs 32 HHBECTUTOPHUTE, KAKTO ¥ B MAPKETUHTOBUTE CH CHOOIICHUs HHpOpMAaLUs 3a
TOBA, JAJIM M3/1aBa U U3KYyITyBa 00pPAaTHO JSUIOBE U Cpely (PMHAHCOBH HHCTPYMEHTH.

Y. 246. (Hos - 1B, 6p. 109 ot 2013 1., B cuna ot 20.12.2013 r.; u3m., 6p. 24 ot 2018 r., B cuiia
ot 16.02.2018 r.) B cnyyaii 4e npuaoOUBaHETO Ha aKIMU WU JISUIOBE Ha OOPCOBO THPryBaH (GoHA Ipu
M3/1aBaHETO UM € OTPAaHUYEHO CaMO 10 MHCTUTYIIHMOHAIHH HHBECTUTOPH, YIPABISIBAIIOTO JPY>KECTBO
TpsI0Ba 12 3asBU MpPHEMaHe Ha eMHCHUSTA AKX WU JSUIOBE HA KOJEKTUBHATA MHBECTHIMOHHA CXEMa
3a THPrOBUS Ha peryiupaH mazap mo wi. 152, am. 1 u 2 or 3akoHa 3a ma3apure Ha (UHAHCOBU
UHCTpyMeHTH B 30-7HEBEH CPOK OT HAYAJIOTO HA TpEJIaraHeTo Ha Te3W aKIUH WU JsIoBe. AKO B
JIBYMECEUCH CPOK OT HAYaloTO Ha MpeIaraHeTo MO M3PEYCHHE IMBbPBO AKIUHTE WM JSUIOBETE HE
OBJaT JOMYyCHATH O ThPrOBHSI HAa pEeryJIUpaH ma3ap, OrpaHUYeHUsITa OTHOCHO HHBECTUTOPUTE, KOUTO
MOTaT Jia 3aKyISIT aK[|K WK JISUI0BE, HE Ce TpHiarar.

Y. 248. (Hos - IB, 6p. 109 ot 2013 1., B cuna ot 20.12.2013 r.) (1) O6paTHOTO U3KyIlyBaHE Ha
aKIUK WK JISUIOBE Ha OOPCOBO THPTyBaH (OH MOXKe Jja Objie OrpaHUuEHO 10 ONpe/elieHa KaTeropus
WHBECTUTOPH W/WITH 3a OTpe/ielieH MUHIMaleH Opoil akIMu MM JsUTOBE.

(2) B cmygauTe 1o an. 1, ako e HaJMIe ChIIECTBEHO OTKIOHEHHE OT OOpcoBaTa IieHa Ha aKIUHTE
WM JIUI0BETe Ha OOPCOBO THPryBaHMsl (OHI, B T. Y. IPH CMYILCHHS HA Mas3apa, BKIIOYHTEITHO TPH
JUICa Ha MapKeT-MEeWKbp, OTpaHnYeHusITa 32 00paTHO M3KyIyBaHe Mo an. | He ce mpwiarat. [lpu
HACTBIIBAaHE HA YCIIOBHE, NPH KOETO OrpaHWYCHHUATa 3a OOpaTHO W3KYIyBaHE HE ce IpHJjarar,
YIPaBISBAIIOTO JPYKECTBO Ha OOPCOBO THPryBaHMs (OHJI He3a0ABHO YBEJIOMSIBA PETYIMPAHUS Ma3ap
WIK olepaTopa Ha MHOTOCTpaHHATa CHCTEMa 3a ThPrOBHUS, HAa KOUTO aKIMUTE WM JSUTOBETE Ce
TBPryBaT, 3a TOBa OOCTOSTENICTBO W 32 BB3MOXKHOCTTA BCEKHM HHBECTHTOp Ja 3asBU 0OpaTHO
U3KyITyBaHe.

(3) 3amnamaHuTe OT MHBECTUTOPHUTE Pa3XOIM 3a OOpaTHO M3KYIyBaHe B Cilydas IO al. 2 He
TpsiOBa Aa ca B pa3Mmep, KOHTO TPErnsITCTBa WM CHIIECTBEHO 3aTPyIHSIBA OCHIIECTBSBAHETO HA
M3KyITyBaHe Mo aj. 2.

Y. 24r. (Hos - JIB, 6p. 109 ot 2013 ., B cuna ot 20.12.2013 r.) JonbIHUTETHN H3UCKBAHUS
BBB BpB3Ka ¢ OOPCOBO THPryBaHUTE (POHIOBE C€ ONPEEIAT ¢ Hapeoa.

I'naBa yerBBpTA
ObIIIN USUCKBAHUA
Ya. 25. (U3m. - B, 6p. 109 ot 2013 r., B cuma ot 20.12.2013 1.; u3m., O6p. 76 ot 2016 1., B cuna

ot 30.09.2016 r.; uzm., 6p. 102 ot 2019 1.) (1) (M3Mm. - IB, 6p. 102 ot 2019 1.) Jlemo3uTapsT HE MOXKE
na ObJie €HO U CHIIO JIUIE C YIPABIABAIIOTO APYKECTBO HA KOJIEKTUBHATA MHBECTHIIMOHHA CXEMa.



(2) Jlemmo3uTtapsT mojara rpuxkaTa Ha JOOBpP THPTOBEI], OCHIICCTBIBA 3aBJDKEHUATA CH YECTHO,
CIpaBeINBO, TPOPECHOHATHO, HE3aBUCHMO W EAWHCTBEHO B HHTEpPEC Ha KOJIEKTHBHATA
MHBECTHUIIMOHHA CXEMa U Ha MPUTEKATEIUTE Ha JSUTOBE B KOJICKTUBHATA WHBECTUIIMOHHA CXEMa.

(3) Jeno3utapsaT He MOXE Jja M3BBPIIBA JIEHHOCT 3a KOJCKTUBHATA WHBECTUIIMOHHA CXeMa WJIH
3a yIpaBIsABaIIOTO JIPYXKECTBO, JACUCTBAIIO OT UMETO Ha KOJEKTHBHA MHBECTHIIOHHA CXEMa, KOSITO
MOXK€ Jla TIOPOJIU KOH(UIMKT Ha WHTEPECH MEXKIy KOJEKTUBHATA WHBECTUI[MOHHA CXEMa,
WHBECTUTOPHUTE B Hesl, YIPABJISABAIIOTO JIPYXKECTBO U CaMHs JICIIO3UTAap, OCBCH aKO HE € HaUIC
(OYHKIIMOHATHO W HepapXudHO pa3/ielieHne MEXIy H3MbIHSIBAHUTE OT Jeno3uTaps (QpyHKIUu 3a
KOJIeKTHBHATa WHBECTHIIMOHHA CXe€Ma W JpyTrure My (QYHKIHH, KaKTO W aKo KOH(JIWKTHTE Ha
HMHTEPECH, KOUTO MOXKE Ja BB3HHUKHAT, Ca ChOTBETHO YCTAaHOBCHH, YNPABISIBAHH, HAOIOJaBAaHU
Pa3KpWBaHU Mpe] HHBECTUTOPUTE B KOJIEKTUBHATA MHBECTUIIOHHA CXEMA.

Ya. 26. (M3m. - [IB, 6p. 109 ot 2013 r., B cuma ot 20.12.2013 1.; m3Mm., Op. 76 ot 2016 1., B cuma
ot 30.09.2016 r.; u3m., 6p. 95 or 2017 r., B cuma ot 01.01.2018 r.; uszm., 6p. 85 ot 2023 1., B cwyta OT
10.10.2023 r.) (1) (U3m. - JIB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; uzm., 6p. 85 or 2023 1., B
cura ot 10.10.2023 r.) [loroBopbhT C YIPaBIABANIOTO IPYKECTBO MOXe na ObJae MpEeKpaTeH OT
WHBECTUIIMOHHOTO JPYXKECTBO C TPUMECEUHO TNPEAM3BECTHE CJel OAOOpEeHHMEeTO Ha 3aMsHaTa Ha
YIPaBISABAIIOTO APY>KECTBO Mo ui. 18, am. 1.

(2) llpu pa3BaisiHE Ha [OOTOBOpa MO ajd. | OT WHBECTUIIMOHHOTO [PY)KECTBO MOpaIH
HEU3IThIHCHUE HA 3aIBIDKEHUSTA Ha YIPABIABAINIOTO APYKECTBO MOCIEIHOTO MPEKpaTsBa He3a0aBHO
YIPaBICHUETO HA JCHHOCTTa Ha WHBECTHIIMOHHOTO JPYKeCTBO. /10 CKIIIOYBaHE Ha JOTOBOP C JAPYro
YIPaBJISABAIIO JAPYKECTBO WM JI0 NMPEoOpa3yBaHETO HA MHBECTUIIMOHHOTO APY>KECTBO UPE3 CIUBAHE
WM BJIMBAaHE YIPABUTEIHUAT OpraH Ha WHBECTHIIMOHHOTO IPYKECTBO H3BBHPINBA 10 H3KIIOUYEHHUE
YIPaBUTEIIHU ACHCTBUSA 3a TIEPUOJI, HE MO-TBJIBI OT TPU MECEIIa.

(3) (U3m. - 1B, 6p. 109 ot 2013 r., B cuia ot 20.12.2013 r.) IIpu oTHEeMaHe Ha JUICH3a 32
M3BBPIIBAHE HA JEHHOCT, IPHU MPEKpATIBAaHE WM OOSBSIBAHE B HECHCTOSITETHOCT HA YIPABIABAIIOTO
IPYKeCTBO, KOETO YIIPaBIsiBa JOTOBOPEH (POH/, TO IMpeKpaTsBa yrpaBieHHEeTo Ha (oHIa U He3a0aBHO
nmpeJaBa Ha Jaeno3utaps Ha (QoHJa [saTa HaJMYHA NMPH HEro MHGOpMAalusS M JOKYMEHTAlHs BbB
BpB3Ka ¢ ynpasieHnero Ha Gpouma. Jlo ckiouBaHe Ha JOTOBOP C APYTO YIIPABISBAIIO APY>KECTBO HITH
Io TpeoOpaszyBaHeTo Ha (poHma Upe3 CIMBaHE WM BIMBAHE JIETIO3UTAPST W3BBPINBA MO M3KIFOUYCHUE
YIPaBUTEIIHU ACHCTBUSA 3a TIEPUOI, HE MO-IBJIBI OT TPU MECEIIa.

(4) (U3m. - IB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 76 ot 2016 ., B cuna ot
30.09.2016 r.; m3m., O6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; uzm., 6p. 85 or 2023 r., B cuia ot
10.10.2023 r.) /IoroBOpBT ¢ JAemo3uTapss MOXe Ja Objie IPEKPaTeH OT YIPABJSABAIIOTO APYKECTBO 3a
CMETKa Ha KOJICKTUBHATA MHBECTHUIIMOHHA CXeMa C TPUMECEUYHO MPEIU3BECTHE ClIe]] 000PEHUETO Ha
3aMsiHaTa Ha Jeno3utaps no wi. 18, a. 1.

Y. 27. (U3wm. - /1B, 6p. 109 ot 2013 1., B cuma ot 20.12.2013 r.; m3m., 6p. 76 ot 2016 1., B cura
ot 30.09.2016 r.; u3m., 6p. 95 o1 2017 1., B cuna ot 01.01.2018 r.; m3m., Op. 54 ot 2025 1.) (1) (U3m. -
B, op. 109 or 2013 r., B cuia ot 20.12.2013 r.; usm., 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.)
YnpaBnsBamoTo JpyKeCTBO W JIEMO3UTAPAT, KOTraro JeHCTBAT 3a CMETKa Ha KOJIGKTHBHATA
MHBECTUIIMOHHA CXeMa, HE MOT'aT Jia MOJI3BaT 3a€MHU OCBEH B CIIydauTe Mo aj. 2 u 3.

(2) KonexkTnBHAaTa WHBECTHIIIOHHA CXe€Ma MOXKE Ja NpuaoOuBa dyKAECTpaHHA BalyTa
MTOCPEACTBOM KOMITCHCAITMOHEH 3aeM IIPH YCIIOBUS, OTpEieNieHH ¢ Hapeaoa.

(3) (U3m. - [IB, 6p. 95 ot 2017 1., B cmma ot 01.01.2018 r.; u3m., 6p. 54 ot 2025 r.) 3aMecTHHK-
MpeIceaaTessiT MOXE Jla pa3pelid Ha KOJCKTHMBHATA WHBECTHIIMOHHA CXEMa Ja I0jI3Ba 3aeM Ha
cTorHOCT 70 10 Ha CTO OT aKTUBUTE i, aKO €THOBPEMEHHO Ca U3ITBIHEHU CIICIHUTE YCIOBHS:

1. 3aeMbT € 3a CpOK, HE TO-ABIBI OT TPHU Mecela, M € HeoOXOAWM 3a IOKpPHBaHE Ha
3aIbJDKECHUSTA 110 O0PATHOTO M3KYIIyBaHE Ha JIJI0BETE HAa CXeMarTa,

2. ycioBuATa Ha JIOTOBOpa 3a 3aeM HE ca MOo-HeOJarompuaTHH OT OOMYalHUTE 3a IMaszapa U
YCTaBbT WIH MpaBWIaTa HA KOJIEKTHBHATA WHBECTHIIMOHHA CXeMa JIOMYCKAT CKIIOYBAHETO HAa TaKbB
JIOTOBOP.

(4) (U3m. - [IB, 6p. 95 ot 2017 1., B crma ot 01.01.2018 r.; m3m., O6p. 54 ot 2025 1.) 3amecTHUK-
MpeIceAaTeN T U3/1aBa MM OTKa3Ba Jia U3/aJle pa3pelIeHueTo 1o ai. 3 mo pena Ha wi. 18, aim. 2 - 6.

(5) HeiicTBusita, M3BBPIICHU B HAPYIICHHE Ha all. 1, ca HeIGWCTBUTEITHU CIIPSMO MIPUTEKATEITUTE
Ha JISUTOBE.



Yn. 28. (U3m. - 1B, Op. 109 or 2013 r., B cuna ot 20.12.2013 r.) (1) (U3m. - B, Op. 109 ot
2013 r., B cuma ot 20.12.2013 r.) IHBECTUIITMOHHOTO APYKECTBO, KAKTO M YIPABISABAIIOTO APY>KECTBO
W JeTIO3UTapsT, KOraTto JeicTBaT 3a CMETKa Ha KOJEKTHBHATa MHBECTHIMOHHA CXeMa, HE Morar Ja
MPEIOCTaBsIT 3a6MH, HUTO Aa ObAAT TapaHTH Ha TPETH JIHLA.

(2) HeiicTBusiTa, M3BBPIICHA B HAPYIICHNE Ha ajl. 1, ca HeIEWCTBUTEITHH! CIIPSMO TIPUTEKATEITUTE
Ha JISUTOBE.

(3) HeszaBucumo OT orpaHmyeHusiTa mo an. | jmmata mo am. 1 morar na mpuaoOuBat
MIPEXBbPIIIEMH LICHHN KHIKA, MHCTPYMEHTH Ha MApUYHUS Ma3ap Wi Apyrd (pHHAHCOBU HHCTPYMEHTH
mo wi. 38, an. 1, 1. 5,7, 8 m 9, B cmyyante KOraro CTOMHOCTTa UM HE € HAIThJIHO M3IUIaTeHA.

Y. 29. (M3m. - JIB, 6p. 109 ot 2013 1., B cua ot 20.12.2013 r.) IHBECTUITMOHHOTO JIPYKECTBO,
KAaKTO M YIPAaBISBALIOTO IPY>KECTBO M AEMO3UTAPAT, KOraTo W3BBPLIBAT ACHHOCT 3a CMETKa Ha
KOJIGKTUBHATA WHBECTUI[MOHHA CXEMa, HE MOraT Ja CKJII4YBaT IOIOBOP 3a KbCH IHPOJAXOM Ha
NPEeXBbPIIIEMH [EHHU KHMXKA, WHCTPYMEHTHM Ha TMapuyHHsA Ta3ap WIM Ha Jpyrd (QUHAHCOBU
HHCTpYMeHTH 1o ui. 38, anm. 1, 1.5,7,8u 9.

Ya. 30. (/) Be3HarpakieHHETO U Pa3XOAUTe, KOUTO YIPABISBAIIOTO APYKECTBO MMa TPABO JIa
HA4UCJIABA 32 CMETKA HA KOJIEKTUBHATA WHBECTUIMOHHA CXEMa, KAKTO M METOAUTE 3a U3YHMCICHHE Ha
TOBA Bh3HATPaXKJACHUE C€ ONPEACTIAT MIPU YCIOBUATA U 110 pe/ia, ONPEAEICHN B TO3U 3aKOH, B aKTOBETE
10 IPUJIAraHEeTO My WM B yCTaBa, CbOTBETHO B IPAaBUJIATa HA KOJIEKTUBHATA MHBECTHLIMOHHA CXEMA.

(2) YnpaBnsBamo JpyKecTBO HE MOXKE Jla ChOHMpa TakCH, KOMUTO HE ca TPEABHICHH WIH
HaABUIIABAT pa3MEpa Ha MPCABUACHUTE B yCTaBa Ha HMHBCCTUIIMOHHOTO APYKECTBO, CLOTBECTHO B
MpaBUiIaTa Ha TOTOBOPHUS (POHJI TaKCH.

Y. 31. THBECTULIMOHHOTO JIPY>KECTBO HE MOXKE Ja YIPaXKHsIBa KOHTPOJI BbPXY YIPaBIsBALIOTO
JPYKECTBO.

Y. 32. (U3m. u mom. - JIB, 6p. 21 ot 2012 r.; uzm., 6p. 76 ot 2016 r., B cuna ot 30.09.2016 1.)
(1) (Ilpenumren Texct Ha wi. 32 - /IB, 6p. 21 ot 2012 r.; u3m., 6p. 76 ot 2016 1., B crma ot 30.09.2016
r.) IHBECTUIIMOHHOTO APYKECTBO M YHPABIABALIOTO APY’KECTBO IPUEMAT IPaBUJIa OTHOCHO JIMYHHUTE
CHIEJKM Ha YICHOBETEC Ha ChBETAa Ha JUPEKTOPUTE Ha MHBECTHIIMOHHOTO JAPYKECTBO, CHOTBETHO Ha
YJICHOBETE Ha YNPaBUTEIHM WJIM KOHTPOJIHM OpPIraHd Ha YHPaBIABALIOTO APYXKECTBO, KOUTO
rapaHTupar, 4e Hsima aa ObAaT CKIOUBAHHM JMYHM CHENKH WIN MOANbP)KaHH MHBECTHULHU OT TE3U
JUIa, TIO3BOJISIBAIIM MM 3a€JHO WIM TIOOTAETHO J[a YIPaXHSBAT CHIUIECTBEHO BIUSHHE BBPXY
E€MHTEHT, WIH KOUTO OMXa JOBENW A0 KOH(IUKT Ha MHTEPECH, WM ca pe3yiTaT Ha 3j1oynorpeda c
nHpOpMaLus, KOATO ca NpuAoOWIM BbB Bpb3Ka ¢ MpodecHOHaIHaTa CH JEHHOCT IO CMHCHIa Ha
3akoHa 3a puiIarane Ha MepKUTe Cpelly Ma3apHUTe 3J0ynoTpedr ¢ GUHAHCOBH MHCTPYMEHTH.

(2) (Hosa - 1B, 6p. 21 ot 2012 r.) IHBECTHIIMOHHOTO JPY>KECTBO MpUEMa H MpHJIara MoJuTHKa
3a Bb3HArpaXXICHUATA Ha JIMIaTa, KOUTO paboTAT 3a HEro.

Yia. 32a. (Hoe - [JIB, 6p. 42 or 2016 r.) He ce momycka NpUHYIWUTEIHO H3MBIHEHHE H
yupeqsiBaHe Ha oOe3ledeHrss BbpPXYy NapUUHUTE CpeJCTBa W (UHAHCOBUTE HMHCTPYMEHTH Ha
KOJICKTUBHA HWHBCCTHIIMOHHA CXEMa 3a 3aAbJDKCHHA Ha YHOPaBIABAIIOTO APYXKECTBO WM Ha
JeTIO3UTapsL.

Y. 326. (Hos - JIB, 6p. 25 ot 2026 r.) (1) VHBeCTHIMOHHUTE APY>KECTBA, YIPABIABAIINTE
JpYy’)KeCTBa ¥ JCMO3UTAPUTE ca JUIHKHHU MO BCSAKO BpeMe Jia pasmojiaraT ¢ IepcoHalieH mpodui,
peructpupan B HWH(QOpPMAaLMOHHATA CHUCTEMa 3a CUTYPHO €JIEKTPOHHO BpPBUBAHE KAaTO MOAYJ Ha
[lopTana Ha eIEKTPOHHOTO YIIPaBJICHUE 110 CMUCHIA Ha 3aKOHA 33 €JIEKTPOHHOTO yIpaBJICHHE.

(2) VIHBECTHIIMOHHOTO JpPY>KECTBO, YMPABIABAIIOTO JPYXKECTBO, CHOTBETHO JETIO3UTAPST
yBenomsiBa Komucusita 3a cBost npodui upes cucremara 1o aji. 1 B 7-IHEBEH CPOK OT PETUCTPUPAHETO
Ha nipodua.

Ya. 33. (Hom. - IB, 6p. 21 ot 2012 1.; m3m., 6p. 109 ot 2013 1., B cmma ot 20.12.2013 r.; u3m. u
not., op. 102 ot 2019 r.; m3m. u gom., 6p. 16 ot 2022 r.) (1) (Ilpegumen texkct Ha wi. 33 - /IB, 6p. 102
ot 2019 r.; u3m. u pom., Op. 16 ot 2022 r.) pyru u3uCKBaHMS KbM JEHHOCTTA, CTPYKTypaTa Ha
AKTUBUTC M IIAaCUBUTC M JIMKBHUAHOCTTA HaA KOJICKTHBHATa HWHBCCTHIIMOHHA CXE€Ma, BKIHOYUTCIHO
OTHOCHO TIPOBEXJIAHETO HA CTPEC TECTOBE 3a JIMKBHJHOCT, HACOYCHU KBbM 3aIllUTa HA WHTEPECUTE Ha
WHBECTUTOPUTE, BKIIOYUTETHO MOJIBPKAHETO M ChXPAaHSBAHETO HAa OTYETHOCT OT KOJIGKTMBHATA
WHBECTUIMOHHA CXEMa, TOJUIIHUTE U 6-MECEYHHUTE OTYETH M TSAXHOTO Pa3lpOCTpaHEeHUE, HAYMHBT U
PEABT 3a OUCHKA Ha aKTUBUTEC W IIACUBUTE HA KOJICKTUBHATa MHBCCTHIMOHHA CXEMa, U3UCKBAHUATA
KbM IIOJIUTHKATa IO BB3HAIPAKICHUATA W HEHHOTO ONOBECTABaHE, MpaBWaTa 3a JIMYHHU CHEJKH,



OTIOBECTSBAaHETO Ha HWH(POPMAIUS, CHhIBPKAHUETO HA MAPKETHHTOBUTE CHOOIICHHUS BHB BPB3Ka C
JSUTOBE Ha KOJICKTHBHATA MHBECTHIIMOHHA CXEMa, JCWHOCTTA IO MPOAax0a Ha JISIIOBE, ChABPIKAHUETO
Ha JIOTOBOpa Ha HMHBECTHLMOHHOTO APYXECTBO C YHPABIABAIIOTO IPYKECTBO M ACTO3UTApS M
ChIBP)KaHUETO Ha JOrOBOpa Ha YINPaBIIABAIOTO APYXKECTBO C JACHNO3MUTaps, KAKTO M H3UCKBAaHUI,
CBBp3aHM C H3YUCISBAHETO W OIOBECTSABAHETO HA TAKCUTE 3a IIOCTUTHATH pE3yJNTaTH NpU
yIpaBlIeHUETO HAa KOJIEKTUBHATA HHBECTHLIMOHHA CXEMa, C€ ONpPEACIIAT ¢ Hapeaoa.

(2) (Hoea - JIB, Op. 102 or 2019 r.) OO0mute pedepeHTHH MapamMeTpu 3a CIECHAPUUTE,
M3MON3BaHM TPH CTPEC TECTOBETE Ha (OH]| HA MAPHYHMUS a3ap, KOUTO CE H3BHPIIBAT B ChOTBETCTBHE
¢ . 28 ot Permament (EC) 2017/1131, ce onpenensaT ¢ HacokuTe Ha EBpomneiickus opraH 3a IICHHU
kamwka u nazapu (EOLKII) mo un. 28, maparpad 7 ot Permament (EC) 2017/1131, 3a kouto
Kommcwusita € B3ena perieHre 3a NpHWIaraHeTo MM chriacHo wi. 13, am 1, T. 26 ot 3akoHa 3a
Komucusita 3a puHAHCOB HAI30p, KATO JOMBIHUTEIHM W3UCKBAaHHMS MOTaT Ja CE TPEABHIAT B
Hapenoa.

I'1aBa mera
SAABJKEHUSA HA TEITIO3UTAPS

(3aru. uzm. - /B, op. 109 ot 2013 r., B cuiia ot 20.12.2013 r.)

Y. 34. (U3m. u jom. - 1B, 6p. 109 or 2013 r., B cuia ot 20.12.2013 r.; u3M. usnsio, 6p. 76 ot
2016 1., B cua ot 30.09.2016 r.; u3m., 6p. 15 ot 2018 r., B cuiia ot 16.02.2018 r.; u3m., 6p. 102 oT
2019 r.; mom., Op. 54 ot 2025 r.) be3snamnyaute (QUHAHCOBH HWHCTPYMEHTH, MPUTEKABaHU OT
KOJICKTUBHATA MHBECTHIIMOHHA CXEMa, CE BIIMCBAT B JIENIO3UTApHA MHCTHTYLIUS 110 CMUCHJA Ha § 1, ai.
1, T. 79, OykBa ,,0" OT HNONMBIHUTCIHUTE pPA3MOPEeaOM Ha 3aKoHA 3a Ia3apuTe Ha (PUHAHCOBHU
WHCTPYMEHTH, a OCTAHAINTE ¥ aKTHUBU Ce€ CHXPaHsABAT B Jemo3uTap. B ciydail 4e memo3urapsT e
MHBECTULIMOHEH MOCPEIHUK, MAPUUHUTE CPEACTBA CE ChXpaHSIBAT MpHU ycJaoBUATa Ha wi. 92 u 93 ot
3akoHa 3a nmazapuTe Ha (UHAHCOBH WHCTPYMEHTH.

Y. 35. (U3m. u gom. - /IB, 6p. 109 ot 2013 1., B cuma ot 20.12.2013 r.; u3m., Op. 27 o1 2014 1.;
M3M. U A01., Op. 76 ot 2016 r., B cuma ot 30.09.2016 r.; u3m., 6p. 15 ot 2018 ., B cuna ot 16.02.2018
r.; u3M., Op. 12 or 2021 r., B cuia ot 12.02.2021 r.; usm., 6p. 70 ot 2024 r., B cuia OT jaarara,
ompeneneHa B Pemenne Ha CrBeta Ha EBpomnelickusi chl03 3a IpUEMaHeTo Ha eBpoTo OT PemyOnuka
boenrapus, npuero B crotBercTBre ¢ wi. 140, maparpad 2 or APEC, u Permament Ha ChBeTa Ha
EBporneiickus ¢bio3, mpueT B choTBeTcTBHUE ¢ Wi. 140, maparpad 3 or ADEC; usm., 6p. 67 ot 2026 1.)
(1) (M3m. - B, 6p. 109 ot 2013 1., B cuma ot 20.12.2013 r.; u3m., 6p. 76 ot 2016 r., B cuna ot
30.09.2016 r.) lemozuTtap Moxe na Ob1e 6aHKa, KOATO OTTOBAps Ha CIEIHUTE H3UCKBAHUS:

1. monyuuina e nuueH3 ot beiarapckara HapoaHa OaHKa 3a U3BBPIIBAHE HA OAHKOBA JEHHOCT, WIIH
¢ 0aHKa OT Jbp)KaBa WICHKA, KOSATO M3BBpIIBA OaHKOBa JEHHOCT Ha TepUTOpHATa Ha PemyOmuka
brirapust upes kios;

2. onry4dunIia € pa3pelieHre 3a U3BbPIIBAaHE Ha CAETKU C (UHAHCOBH HHCTPYMEHTH;

3. mony4Mia € pa3pelieHHe 3a U3BbPIIBaHE HA JCHHOCT KaTo JCMO3UTapHA I MOTeYUTEsICKa
WHCTUTYIUS CHIVIACHO Wi. 2, ajl. 2, T. 4 oT 3aKOHAa 32 KPETUTHUTE HHCTUTYLINH;

4. MAUIEH3BT, NEHHOCTTA, CIEIKUTE WK OIEepaIMUTe i He ca OTPaHHYEHH JIO0 CTEIEH, KOSTO e
3aTpyJHH WU 1€ HalpaBd HEBH3MOXXHO W3ITBIHEHUETO Ha MPEABHISCHUTE B TO3M 3aKOH WIIH B
JIOTOBOpA 32 JCTIO3UTAPHHU YCIYTH 33 IbJDKCHUS;

5. (m3m. - IB, 6p. 27 ot 2014 1.; u3m., Op. 12 ot 2021 1., B crma ot 12.02.2021 1.; u3m., 6p. 67 ot
2026 r.) mpe3 nocinenauTe 12 Mecena He ca i mpuiaranu Mepku 1o wi. 103, an. 2, 1. 16, 28 nmu 29 ot
3akoHa 3a KpeJAWTHUTE MHCTUTYLUH WIM HE € CaHKIMOHWpaHa 3a HapylIeHWE Ha W3UCKBAaHHUATA Ha
TO3H 3aKO0H;

6. TpuTekaBa KaapoBa M HHGPOPMALMOHHA O0E3MEYCHOCT 3a €(EeKTUBHO M3IIBJIHEHHE Ha
JIETIO3UTAPHAUTE CH (PYHKIMU U 33IbJDKEHHS ChIIIACHO M3MCKBAHUSITA HA TO3W 3aKOH M HA aKTOBETE 110
MPUJIATAaHETO MY.

(2) (Hosa - IB, 6p. 109 or 2013 r., B cuna ot 20.12.2013 r.; u3m. u gom., op. 76 or 2016 r., B
cuwia ot 30.09.2016 r.) [leno3urap Moxxe ja ObJie 1 HHBECTUIMOHEH MTOCPETHUK, KOWTO OTTOBaps Ha
CJICJIHATE N3UCKBAHMUS:

1. (m3m. - 1B, Op. 15 or 2018 1., B cuna ot 16.02.2018 r.) mpurexaBa JTUICH3, U3JAJCH OT
Komucusita, B KOITO € BKIIOYEHO HAH-MaJIKO U3BBPIIBAHETO HA CACIKU C (PUHAHCOBH MHCTPYMEHTH U
Ha JIOBJIHUTEITHUTE YCIIYTH 10 4. 6, ai. 3, T. 1 ot 3akoHa 3a ma3apure Ha PUHAHCOBH MHCTPYMEHTH,



WM € MHBECTUIIMOHEH MOCPEIHHUK OT IbpKaBa WIEHKA, KOMTO M3BBPINBA IMOCOYCHHUTE NEHHOCTH Ha
Tepuropusara Ha Pemmybnmka brirapus ape3 KioH;

2. (u3m. - IB, Op. 70 ot 2024 r., B cuna OT jmaraTa, omnpezaencHa B Pemenune Ha ChBeTa Ha
EBpomnelickus cbio3 3a mprueMaHeTo Ha eBpOTO OT PemyOmnuka bearapus, npueto B CbOTBETCTBUE C UL
140, maparpad 2 ot IPEC, u Pernament Ha ChBeTa Ha EBponeiickust Cbi03, MPHUET B CHOTBETCTBHE C
ui. 140, maparpa¢ 3 or JPEC) npurexaBa cobcTBeH KanuTan B pazMep Haii-manko 750 000 eBpo u
OTroBapsl Ha W3MCKBAHMATA 3a KAITUTAJIOBA aIeKBATHOCT HA HMHBECTUIIMOHHUTE MTOCPEIHHLIN;

3. MUUEH3bT, IEHHOCTTA, CACTKUTE WIH ONEpalliuTe My HE ca OTPAHWYCHH /IO CTETIeH, KOATO Ja
3aTpyaHH WIM Ja HampaBd HEBH3MOXKHO H3ITBIHEHWETO Ha TPENBHACHUTE B TO3W 3aKOH WJIHM B
JIOTOBOpA 3a ACTIO3UTAPHHU YCIYTH 3abJDKECHUS;

4. (m3m. - /IB, 6p. 15 ot 2018 1., B cmma ot 16.02.2018 r.) mpe3 mocnexnute 12 Mecena He ca My
MIpWIAraHy MPUHYAUTETHH aIMUHUCTPATHBHA MEPKH, CBBP3aHH C JIEHHOCTTa HA WA Mo WI. 12 oT
3akoHa 3a mazapure Ha ()MHAHCOBHM MHCTPYMEHTH, HE MY € Ha3Ha4aBaH KBECTOP U HE € CAHKIIMOHUPAH
3a HapylICHHE Ha M3MCKBAaHUTA HA TO3M 3aKOH WM 3a TPyOO HapylIeHHWE WIW CUCTEMHH HapyLICHUs
Ha 3aKoHa 3a ma3apute Ha (GUHAHCOBU MHCTPYMEHTH;

5. TmpuTekaBa KanpoBa W HWHGOPMAIMOHHA OO0E3MeUeHOCT 3a e()EeKTHUBHO W3ITBIHEHHE Ha
JIETIO3UTAPHAUTE CH (PYHKIMU W 33AbJDKEHHS ChIIIACHO M3MCKBAaHUTA HA TO3W 3aKOH M HA aKTOBETE 110
MIPIJIATaHETO MY.

6. (moBa - JIB, 6p. 76 ot 2016 r., B cuma ot 30.09.2016 r.) pasmomara ¢ HeoOXoamMMmara
WHPPACTPYKTypa Ja ChXpaHsBa (PMHAHCOBUTE HHCTPYMEHTH, KOUTO MOTraT jAa ObJaT BIHCAaHU IO
CMETKa 32 (JMHAHCOBU MHCTPYMEHTH, OTKPUTA U BOACHA OT JIETIO3UTAPS;

7. (moBa - JIB, Op. 76 ot 2016 r., B cuma ot 30.09.2016 T.) ycTaHOBSIBa a/IeKBaTHU ITOJUTUKHA U
MPOIEypH, KOUTO ca JIOCTATHYHHU Jla TAPAHTUPAT WU3MBIHCHUETO OT JACMO3UTaps, BKIIOYHTEIHO OT
HETOBHUTE YMPABUTEIHU U KOHTPOJIHU OPTaHH U OT CIYXXHUTENIUTE, Ha 3abJDKCHUATA, PEIBUACHU B
TO3U 3aKOH;

8. (moma - [IB, Op. 76 or 2016 r., B cuma ot 30.09.2016 r.) pasmonara ¢ HaACKIHH
aJIMUHUCTPATUBHH M CYETOBOJHHU TMPOUENYpH, MEXaHM3MHU 32 BBTpPEIIEH KOHTPOJ, €PEKTHBHU
MPOLIEAYPH 32 OlleHKAa Ha prCKa W ©()EeKTHBHU KOHTPOJIHH M 3AIUTHH MEPKH 3a CHCTEMHUTE 3a
00paboTka Ha HHPOPMAIIHATA;

9. (woBa - /IB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) mogabpxka u mnpuiara epeKTHBHU
OpPTaHU3allMOHHW W aJIMHHUCTPAaTHBHU MEXaHU3MH C OTJell MpEeAIpUeMaHeTO Ha HEOOXOAMMHU
NEeHCTBHS 3a MIPeIOTBpaTsIBaHEe Ha KOH(IMKTH HA HHTEPECH;

10. (noBa - /1B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) cbxpaHsaBa HHpOpMAIHS 32 BCHUKH
M3BBPIIBAHU OT HETO YCIYTH, IEHHOCTH U CIENKH, KaTo Ta3u MH(popManms TpsOBa J1a € J0ocTaThyHa,
3a nma mo3Boiu Ha KomucusaTa W Ha 3aMECTHHK-TIpEACENaTels Ja W3ITBIHSBAT HAJA30PHUTE CH
MTPaBOMOIIUS IO TO3H 3aKOH;

11. (moBa - JIB, 6p. 76 ot 2016 r., B cmia ot 30.09.2016 r.) ocurypsiBa NMPUEMCTBEHOCT U
PETYISPHOCT TPH H3MBIHEHUETO Ha JACMO3UTApHUTE CU (PYHKIHMH, KaTO H3IMOJI3BAa MOJXOISIIN H
MIPOTTOPITUOHATIHE CUCTEMH, PECYPCH M TPOIENypH, BKIFOYUTEIIHO, 33 Ja W3MBIHABA JACHHOCTTa CH
KaTo JIeTIo3uTap.

(3) (Ilpeaumina ain. 2, usm. - JAB, 6p. 109 or 2013 r., B cuna ot 20.12.2013 r.; uzm., Op. 76 ot
2016 t., B cuna ot 30.09.2016 r.) UneHoBeTe Ha yNpaBUTENHUS W KOHTPOJHHUS OPTaH U BUCIIUST
PBHKOBOJIEH TEPCOHANl HAa WHBECTUIIMOHHIUSI ITOCPEIHMK T10 ajl. 2 ce TON3BaT 10 BCSIKO BpeMe ¢ Ja00pa
peryTanus U IpUTeKaBar NOAXO/ISIIN 3HAHUS, YMEHHUS U OITUT.

(4) (HoBa - IB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) YrpaBUTETHUAT U KOHTPOIHUSIT
OpraH Ha WHBECTHUIIMOHHUS TOCPEIHHMK I10 aj. 2 Karo IUI0 MPUTEeKaBaT HEOOXOIUMUTE 3HAHUS,
YMEHHUSI W OIHUT, KOMTO MM IIO3BOJISIBAT Ja pa3Oupar JeHHOCTTa Ha JENO3UTaps, BKIFOYUTEIHO
OCHOBHHUTE PHCKOBE.

(5) (Homa - JIB, Op. 76 ot 2016 r., B cuna ot 30.09.2016 1.) Bcekn 4iieH Ha ynmpaBUTETHUS H
KOHTPOJIHHSL OpraH Ha HMHBECTHIMOHHHS TOCPEJHHK MO 1. 2 ¥ BCEKH CIYXKHUTENT OT BHUCIIUS
PBKOBOJICH ITEPCOHAN HA MTOCPETHHIKA € JUTHKEH JIa JISHCTBA YeCTHO H JIOOPOCHBECTHO.

(6) (Ilpegumna an. 3, usm. - JIB, 6p. 109 ot 2013 1., B cuna ot 20.12.2013 r.; npenumina an. 4,
u3M., Op. 76 or 2016 r., B cuna ot 30.09.2016 r.) bwiarapckara HapogHa OaHKa yBeAOMsiBa NpHU
MOKCKBaHe W Tekymo Komucusita 3a BcsKa HajloKeHa MspKa WIH CAaHKIUS, KOSTO OrpaHWu4YaBa
JIMIIEH3a, CACJIKHUTE WIN ONepaluuTe Ha OaHKUTE, KOUTO Cca ONPEAEICHU KaTO JETIO3UTAPH JI0 CTEIIEH,



KOSITO III¢ 3aTPYAHU W [e HATPaBH HEBH3MOXKHO M3ITBITHEHUETO Ha TIPEJBHICHUTE B TO3U 3aKOH WITH
B JIOTOBOpA 32 JICTIO3UTAPHU YCITYTH 33IbIKCHHUSL.

Y. 35a. (Hos - /IB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; mom., 6p. 102 ot 2019 r.; mom.,
Op. 16 or 2022 r.) (1) YupaBiusBamoTO IPYKECTBO ChXpPaHsSBa AKTUBUTE Ha BCSKA KOJCKTHUBHA
WHBECTUIIMOHHA CXEMa, KOSITO YIIPABJISABA, B €MH JICTIO3UTAP.

(2) OTHOLIEHUATA MEXKAY YNPaBISBAILIOTO APYXKECTBO M JACMO3UTApA CE YpexKIaT C MUCMEH
JIOTOBOP 3a Jleno3uTapHu yciyru. C JoroBopa ce onpeiensT YCIOBUATa U PENbT 3a MPEAOCTaBsIHE Ha
HHpOpPMAIIUS MEXIY YIPaBISBAIOTO JAPYXKECTBO U JCMO3UTAps, HEOOXOAMMAa 3a W3IBIHEHUE Ha
(yHKIMUTE Ha JEMO3WTaps IO OTHOIICHWE Ha BCSKA KOJCKTHBHA HWHBECTHIIMOHHA CXeMa B
CBHOTBETCTBHE C TO3HM 3aKOH M aKTOBETE [0 MPUIIAraHeTO My.

(3) Jlemo3uTtapsr ¢ IiIHKeH 1a:

1. ocurypwm, 4e n3laBaHeTo, IpoaaxdaTa, 0OPaTHOTO U3KYITyBaHE W 0OE3CIIIBAHETO HA JSUIOBETE
Ha KOJIEKTUBHATA WHBECTHUIIMOHHA CXEMa C€ W3BBPIIBAT B CHOTBETCTBHE CHhC 3aKOHA U C YCTaBa,
CBHOTBETHO C MPaBUJIaTa Ha KOJEKTHBHATA WHBECTUIIMOHHA CXEMa;

2. OCUTYpH, Y€ CTOWHOCTTA Ha JSTOBETE HAa KOJICKTUBHATA WHBECTHUIIMOHHA CXEMa Ce U3YHCIISABa
MIPH CIIa3BaHETO HA 3aKOHA U YCTaBa, ChOTBETHO MPABHJIATA HA KOJICKTUBHATA WHBECTUIIMOHHA CXEMa;

3. OCBIIECTBsIBA pENOBHA NPOBEPKa 3a CHOTBETCTBHE MEXIY CMETKHUTE, KOHTO BOZST
YIPaBISBAIIOTO APYKECTBO U JACTIOZUTAPAT 332 aKTHBUTE Ha KOJCKTUBHATA WHBECTHIIMOHHA CXEMa, a B
CJIy4auTe 1o Wi. 37a - U ChC CMETKUTE, KOUTO BOJH TPETOTO JIHIIE;

4. ocurypu TpeBekXIaHEe B OOMYAHWUTE CPOKOBE HAa BCHYKHM TAapUYHHM CpPEACTBA B MOJI3a HA
KOJICKTUBHATA HMHBECTHLIMOHHA CXEeMa, TPOM3THYAIIH OT CACIKH C HeHHH aKTHUBH;

5. ocurypw, 4e TOXOJbT Ha KOJICKTUBHATA HHBECTHIIMOHHA CXEMa CE Pa3Npelielisi B ChOTBETCTBHE
ChC 3aKOHA U C YCTaBa, ChOTBETHO C MPaBWJIaTa HA KOJICKTHBHATA HHBECTHUIIMOHHA CXEMa;

6. ce oT4YMTa HaW-MaJKO BEJHBX MECEUYHO Npel YNPaBISBAIIOTO APYKECTBO 32 IOBEPEHHUTE
AKTHBH U U3BBPIICHUTE C TSIX ONEPAIHH, BKIFOUYUTEITHO KATO MPEJIOCTABS IBJICH OMKC Ha aKTUBUTE HA
KOJICKTUBHATA MHBECTHIIMOHHA CXEMa, 10 5-0 YHCJIO Ha CIICIBAIINS MECell.

7. (HoBa - /IB, Op. 16 ot 2022 r.) ochluecTBsIBa MPOBEPKa Al YIPaBIsBALIOTO JAPYKECTBO €
MPUENIO W BBHBEIIO MPOIEIYpPH 32 MPOBEKIAHE HA CTPEC TECTOBE 3a JIMKBUIHOCT HA KOJICKTUBHATA
WHBECTUIIMOHHA CXEMa.

(4) (dom. - JIB, 6p. 102 or 2019 r.) Jlemo3uTtapst OCHIIECTBSIBA HAOJIIOJCHHE Ha MAapUYHUTE
MOTOLM Ha KOJIEKTUBHATA HWHBECTUIIMOHHA CXEMa, BKJIIOUWUTEIHO CIEAW Nald BCHYKHW IUIAIAHMSA,
M3BBPIICHNA OT MHBECTUTOPUTE MIIH OT TSIXHO MME W 32 TAXHA CMETKA MPH 3alKCBAaHETO Ha JISJIOBE Ha
KOJICKTUBHATA WHBECTUIIMOHHA CXeMa, Ca TMOJNyYeHH W Jalld BCHUYKM MApUYHU CpPEACTBa Ha
KOJICKTUBHATA MHBECTHIIMOHHA CXEMa ca OCUETOBOICHH [0 CMETKH, KOUTO:

1. ca OTKpUTH HAa HMMETO Ha KOJICKTUBHATA WHBECTHIIMOHHA CXEMa WM Ha WMETO Ha
YIPaBJIABAIIOTO JPYXKECTBO, JEHCTBAIIO OT MMETO M 32 CMETKAa HAa KOJEKTHBHATA WHBECTHUIIMOHHA
cxemMa, WJIM Ha WMETO Ha JICTO3WTaps, JeWCTBAll OT WMMETO M 3a CMETKa Ha KOJIEKTUBHATA
WHBECTUIIOHHA CXEMa;

2. ca OTKpPHUTH B IIeHTpayiHa OaHka, OaHKa, JIMICH3WpaHA MO pela Ha 3aKOHA 33 KPEIUTHUTE
WHCTUTYIIUH, OaHKa, JHIEH3NpaHa B JIbpKaBa YJCHKA, MM OaHKa, MONydYiiia pa3pelieHre B Tpera
IbpKaBa, U

3. ce ympaBInsBaT MpH CMa3BaHe HA all. 5.

(5) Jlemo3urtapsAT ympamisBa MapUYHHUTE CPEICTBA HA KOJICKTHBHATA WHBECTHUIIMOHHA CXEMa,
Karo:

1. moIbpkKa OTYETHOCT M BOJU CMETKHUTE MO HAYHMH, KOWTO MO3BOJISIBA BHB BCEKHM STUH MOMEHT
He3a0aBHO Jia ce pa3rpaHuuaT AbPKAHUTE AKTHBM HAa KOJEKTHBHATA HMHBECTHUIMOHHA CXeMa OT
aKTHBHTE, TbP)KAHH 32 APYT KIUEHT, KAKTO U OT COOCTBEHHUTE aKTHUBU Ha JICTIO3UTAPS;

2. IOJIbpKa OTYETHOCT M BOJM CMETKHTE 110 HAYHH, KOUTO OCUTYpsIBa TAXHATA TOYHOCT;

3. OCBILECTBSIBA pEIOBHA NPOBEPKAa 3a CHOTBETCTBHE MEXIY CMETKHUTE, KOHUTO BOZST
YIPaBJISABAIIOTO JAPYKECTBO U JACTIOIUTAPST 32 aKTUBHUTE Ha KOJIEKTHBHATA WHBECTHUIIMOHHA CXEMa, a B
CllydauTe 0 Wi. 37a - U ChC CMETKUTE, KOUTO BOJH TPETOTO JIHIIE;

4. mpennpuemMa HEOOXOOUMHUTE MEPKH, 3a Ja OCUTYpPH, Y€ BCHYKM MApUYHU CPEICTBAa Ha
KOJICKTHBHATA WMHBECTUIIMOHHA CXeMa, JCMO3WpPaHH IPH TPETO JIMIE, Morar jaa OBJaT SCHO
pasrpaHMYeHH OT MAapUYHHUTE CPEJCTBAa HA JICTIO3MTAps W HA TOBA TPETO JIMIIEC Upe3 MHIMBHYaTHU



CMETKH Ha THUTYJISIpUTE, BOJIEHU OT TPETOTO JIMIIE, WIN Ype3 €KBUBAJIECHTHU MEPKU, KOUTO IIOCTUTaT
CBIIOTO PAaBHUILE HA 3AIIUTA;

5. mpeanpueMa HeOOXOAMMHUTE MEPKH, 3a Aa OCUT'YPH, Y€ TapUUHUTE CPEACTBA Ha KOJIEKTHBHATA
WHBECTUIIMOHHA CXEMa [0 CMETKHTE MPH JIMIIE 10 ai. 4, T. 2 ce AbpKaT Mo HHAWBUIyalHa CMETKA UK
10 CMETKH OTAEIHO OT BCUYKU CMETKH 3a JbpKaHe Ha MapUIHM CPEACTBA Ha JIMLETO, HA YUETO UME Ce
ChbXpaHIBAT aKTUBHUTE HA KOJCKTHBHATA WHBECTUIIMOHHA CXEMa;

6. BbBEXKIIA MOAXOAAIIA OpraHu3alys 1 MpeanprueMa HeoOXOAUMUTE ACHCTBHS 3a CBEXIAHE 10
MUHMMYM Ha PUCKa OT 3ary0a MM OT HaMaJsiBaHETO MM B PE3YJTaT Ha 3J0ynoTpeda, n3Mama, JIOLIo
yIpaBJI€HUE, HENPaBHJIHO BOJIEHE M CBHXPAHEHHE Ha OTYETHOCT, BKJIIOYHUTETHO IpPHU HEOPEKHO
MOBEJICHHUE.

(6) Koraro mapudHy CMETKH ca OTKPHUTH HA MMETO Ha JETO3WTap, MCHCTBAIl OT UMETO W 3a
CMETKa Ha KOJEKTHBHAa MHBECTHLIMOHHA CXEMa, IO TE3H CMETKH HE C€ OCUETOBOIIBAT MAapPUYHHUTE
CpeACTBa Ha JIMIE M0 al. 4, T. 2 © COOCTBEHUTE MapUYHH CPEJCTBA HA ACTIO3UTAPA.

(7) ®uHAHCOBUTE WHCTPYMEHTHM Ha KOJIEKTUBHATA MHBECTHIIMOHHA CXeMa Ce IOBepsBaT Ha
JETIO3UTap 3a ChbXPAaHEHUE, KaTO JETIO3UTAPSIT:

1. cpXxpaHsiBa BCUYKH O€3HAINYHU (PMHAHCOBM MHCTPYMEHTH, KOMTO C€ BIIMCBAT IO CMETKa 3a
(MHAHCOBH WHCTPYMEHTH, OTKpPHTa M BOACHA OT JACMO3UTaps, W BCHUYKUA APYrH (QHUHAHCOBU
WHCTPYMEHTH, KOUTO MOTraT JAa ObAar (Qu3MYeckd TMpenajeHn Ha 1aeno3urtaps ((GhuHAHCOBU
WHCTPYMEHTH IO MONIEYUTEIICTBO);

2. TapaHTHpa, 4¢ BCHUYKM OE3HAINYHH (MHAHCOBHM HMHCTPYMEHTH CE BIUCBAT MO CMETKa 3a
(hMHAHCOBH MHCTPYMEHTH, OTKPUTA U BOJICHA OT JICTIO3UTAps IPH Clla3BaHEe Ha U3UCKBAHMATA HA all. 5,
[0 OTHEJIHU CMETKH, OTKPUTH Ha MMETO Ha YHPaBIABAIIOTO APYXKECTBO, JEHCTBALIO OT UMETO U 3a
CMCTKa Ha KOJCKTHMBHAaTa HMHBCCTUIIMOHHA CXEMa, II0 Ha4duH, KOMTO II03BOJISIBA BBB BCEKU C€UH
MOMEHT J1a ObJaT WACHTUQUIMPAHU KaTo (PUHAHCOBM WHCTPYMEHTH HAa KOHKpPETHATa KOJIEKTHBHA
WHBECTUIIMOHHA CXEMa.

(8) Ilo oTHOIIIEHNE HA IPYTHTE aKTUBH, PA3TMYHHU OT TE€3H I10 aJl. 7, METO3UTAPIT:

1. mpoBepsiBa COOCTBEHOCTTA HA KOJIEKTUBHATA UHBECTHIIMOHHA CXEMa BbPXY TE€3H aKTHUBH, KaTO
YCTaHOBSIBA 1AM KOJEKTUBHATA MHBECTULOHHA CXeMa € COOCTBEHHMK Bb3 OCHOBAa Ha MH(OpMAalus
WIK JOKYMEHTH, NPEIOCTaBeHH OT YIpPaBSBALIOTO IPY)KECTBO, M BbB3 OCHOBA Ha JPYyrd
JI0Ka3aTeNICTBA, aKO UMa TaKHBa MPEAOCTABEHHU OT TPETH JIMLIA;

2. IOJAbPXKA U aKTyalu3upa PETUCTHP Ha TE3W aKTHUBH, 32 KOUTO Ce€ € yBEPHII, Ye ca COOCTBEHOCT
Ha KOJIEKTHBHATAa MHBECTHULIMOHHA CXEMa.

(9) AxTuBUTE, BBPXY KOUTO JETO3UTAPAT OCHIIECTBSIBA MOMEYUTENCKA JEIHHOCT, HE MOTraT Ja ce
W3MON3BAT OT JIETIO3UTapsl WM OT TPETO JIUIIE, HAa KOETO € JIeJIErMpaHa IMornevnTencka QyHKIus, 3a
TSXHA cMeTKa. M3nons3BaHe MO cMUCHIa Ha MPEOXOJHOTO M3PEUECHHE BKIIOUBA BCSKAKBU CHEIKH C
aKTHBH IO HOIEYUTEICTBO, BKIIOUYUTEIHO NPEXBBPISHE, YUpeIsiBaHe Ha 3aJI0T, NpoJax0a 1 gaBaHe
Ha 3aeM.

(10) Nznon3Bane 1o ai. 9 Ha akKTUBUTE, BHPXY KOUTO JACTIOZUTAPAT OCHIIIECTBSIBA TOTICUNUTEIICKA
JEMHOCT, € Pa3peleHo caMo NPy CIEIHUTE YCIOBHSL:

1. U3BBPIIBA CE 32 CMETKA Ha KOJICKTHBHATA HHBECTUIIMOHHA CXEMa;

2. Ieno3uTapsAT JAeWCTBa MO HapeXIaHe Ha YIpaBisiBAlIOTO JIPYKECTBO, ACUCTBANIO OT UMETO U
3a CMETKa Ha KOJIEKTUBHATA MHBECTHLIMOHHA CXEMa;

3. M3M0JI3BaHETO € B MHTEPEC Ha KOJEKTHBHATA MHBECTHLMOHHA CXEMa M Ha MPUTEXATEeJIUTE Ha
JISIJIOBE WJIM aKIUM, U

4. cnenkata e o0e3leyeHa ¢ BUCOKOKAYECTBEH M JIMKBUJIEH AKTHUB, MOJYyYEH OT KOJEKTHBHATa
WHBECTUIIMOHHA CX€Ma I10 JOTOBOP C MPEXBBPIISIHE HA IpaBaTa.

(11) Ilazapnara cTroifHOCT Ha oGe3nedeHueTo no an. 10, T. 4 He Moxe na ObAe MO-MaiKa OT
na3apHaTa CTOMHOCT Ha M3IOJI3BAaHUTE aKTHBHU TUTIOC IPEMUSTA.

Y. 36. (M3m. u gom. - IIB, 6p. 109 ot 2013 1., B cuna ot 20.12.2013 r.; u3m. u got., 6p. 76 ot
2016 r., B cuma ot 30.09.2016 r.; m3m. u gor., 6p. 54 ot 2025 r.) (1) (U3m. - IB, 6p. 109 ot 2013 1, B
cuwna ot 20.12.2013 r.; u3m., Op. 76 ot 2016 1., B cuma ot 30.09.2016 r.) [leno3urtapst He OTroBaps 3a
3aJbJDKEHUSITAa CH KbM CBOMTE KPEAUTOPH C aKTHBUTE Ha KOJIEKTHBHATA MHBECTHUIIMOHHA CXEMa.

(2) (Hosa - IB, 6p. 109 or 2013 r., B cuna ot 20.12.2013 r.; u3m. u gorm., 6p. 76 ot 2016 1., B
cuna ot 30.09.2016 r.; w3M. u gom., O6p. 54 ot 2025 r.) B cmydail Ha HECHCTOSTETHOCT W
EKBUBAJIEHTHA IPOLEAypa CBIJACHO 3aKOHOAATEIICTBOTO HAa CHOTBETHATa /JbpXKaBa 4IEHKAa Ha



JIETIO3UTAPs W/UITK TPETOTO JUIE 110 WI. 37a, KAKTO W B CIIy4anuTe Ha TOCTaBsHE Ha OaHKa JIETIO3UTap
moJ; 0coOeH HaJ30p aKTHBHTE, BKIFOYUTEITHO MAPHYHHUTE CPEJICTBA, HA KOJICKTHBHATA MHBECTHIIMOHHA
cxema He MoraT Aa ObJaT pasmpelesieHH MEXKIY WM OCpeOpeHH B I0JI3a Ha KPeIUTOPHUTE Ha TO3U
JIeTIO3UTap W/WIIM Ha TPETo Jule mo wi. 37a. KBecTopbT WM CHHAMKBT WIN BPEMEHHUST CUHIUK HA
JIETIO3UTapsl € JUThKEH B CPOK HE MO-KbCHO OT 5 paboTHW JHHM OT 3aMsHAaTa Ha JICTIO3HMTaps Ja
MPEXBbPJIM aKTUBUTE HA KOJECKTHBHATa HHBECTHIMOHHA CXeMa B HOBHUS JCMO3UTAp CBHIVIACHO
3asBJICHUE OT YIPaBIABAIIOTO IPY>KECTBO.

(3) (Ilpemumaa an. 2, usm. - B, 6p. 109 or 2013 r., B cuma ot 20.12.2013 r.) Jlemo3urapsr
ChJIeiicTBAa Ha KOJICKTUBHATA WHBECTUIIOHHA CXeMa 3a ToJy4aBaHe Ha WH(OpMAIMs M ydacTHe Ha
o0y chOpaHusl HA EMUTEHTUTE, B YUUTO (PMHAHCOBH MHCTPYMEHTH KOJICKTHBHATa WHBECTHIIMOHHA
cXeMa € HMHBECTHpaja W ToeMa JPYTH 3aJbJDKCHHsS, CBbP3aHU C IMOBEPCHHUTE AKTHBHU, CHITIACHO
CKJIFOUCHHS JIOTOBOpP. Bh3HArpaXkJIeHUeTo Ha JCNO3HuTaps He MOXE Jia HaJBUINABAa OOMYAHOTO 3a
W3BBPLIBAHUTE YCIYTH.

(4) (Ilpenumna an. 3, mm. - B, 6p. 109 ot 2013 ., B cuna ot 20.12.2013 r.; usm., 6p. 76 ot
2016 r., B cuma ot 30.09.2016 r.) Ilo muckane Ha KommcwsiTa WM Ha 3aMECTHHK-TIpeICeHaTelIs
JETIO3UTAPST MPEOCTaBsl JOCTBI N0 Isjlata WH(OpMAaIys, ¢ KOSITO pasmojara BbB BpPb3Ka C
U3IIBJIHCHUETO HaA CBOUTC 3aAb/IDKCHUA MU KOATO € HeO6XOILI/IMa na Komwucusta M 3aMECTHHK-
nmpeacenarens, ChbOTBETHO HAa KOMIICTCHTHHTE OpPraHM Ha Jbp)KaBaTa 4YIICHKA IO TMPOU3XOJ Ha
KOJICKTUBHATA MHBECTHIIMOHHA CXEMa HJIM Ha YIPABIISABAIIOTO JIPYKECTBO.

(5) (Ilpenumina an. 4, u3m. - JAB, 6p. 109 or 2013 r., B cuna ot 20.12.2013 r.; usm., Op. 76 ot
2016 ., B cuma ot 30.09.2016 r.) B ciyyaii 4e geno3utapsT Ha KOJIEKTUBHATA UHBECTUIIMOHHA CXeMa
¢ mpomsxoj ot Peny6nnka brnrapust ma npyra aspiaBa wieHKa mo npousxoia, Komucusata Moxe na
W3UCKBA OT KOMIIETEHTHUS OpraH Ha AbpKaBaTa WiICHKa 0 MPOW3XOJ Ha Jermo3uTaps na i Obuae
npeocTaBeHa HHGOpMaIHATA, ¢ KOSITO pasmnonara 3a aeno3uraps. Komucusra, korato € KOMIeTeHTEH
OpraH Mo MPOU3XO0J1 Ha JETO3UTAPsI, IPEAOCTaBsS CBOCBPEMEHHO MPH MOUCKBaHE HHPOPMAIUATA TIO all.
4, monmydeHa OT JeMOo3UTapsl, Ha KOMIIETCHTHHUS OPraH Ha Abp)KaBara, B KOSTO JEMO3UTAPAT U3BBPINBA
JEHHOCT.

Ya. 37. (Uzm. - ]IB, 6p. 109 ot 2013 ., B cua ot 20.12.2013 r.; u3m., 6p. 76 ot 2016 ., B cuna
or 30.09.2016 r.; mom., O6p. 102 ot 2019 r.) (I) Hdemo3urapst oTroBaps Npe] KOJIEKTHBHATA
HWHBCECTUIIMOHHA CXEMa U NPECI NPUTECKATCIIUTE HA A4JI0BC HAa KOJICKTUBHATA MHBCCTUIIMOHHA CXEMa 3a
BCUYKH BpeJH, IPUUUHEHH OT JACMO3HUTaps WK OT TPETOTO JIMIIE 1O WI. 37a npu 3ary0a Ha (UHAHCOBU
WHCTPYMEHTH MO/ MOTIECYUTEIICTBO.

(2) B cnyuaii Ha 3ary0a Ha HSKOW OT (PMHAHCOBUTE MHCTPYMEHTH IO/ HETOBO IMOIEYUTEIICTBO
ACTIO3UTAPAT BB3CTAHOBsABA Ha KOJICKTUBHATA HWMHBCCTUIIMOHHA CXEMa q)HHaHCOB HUHCTPYMEHT OT
CBIIKSI BUJ] WM TTAPHUYHATA MY PAaBHOCTOWHOCT 0€3 MPeKOMepHO 3a0aBsHE.

(3) Jleno3uTapsAT HE HOCH OTrOBOPHOCT 3a 3aryOuTe, ako JOKaxe, 4e Te ca BCJICJCTBHE Ha
BBHIITHO C’bGI/ITI/Ie, KO€TO € M3BBH HCTOBHA KOHTPOJI XU YHUUTO IOCJICOUIIU Ca HeI/I366)KHI/I HE3aBHCHUMO
OT IIPEANPUETUTE MEPKHU 3a IIPENOTBPATIBAHETO UM.

(4) eno3utapst oTroBaps Npej KOJIEKTHBHATA WHBECTHIIMOHHA CXEMa U TPEJ MPUTESKATSITUTE
Ha JAJ0B€ 3a BCHUYKM [PYTH IPETHPIEHU OT TAX BPEAM, NPUYMHEHH B DPE3yiTaT HA IPOsIBEHA
He6pe)KHOCT WM YMHUIOIJICHO HEU3MBJIHCHUC Ha 3aAbJDKCHHATA Ha ACMO3UTAps IO TO3W 3aKOH OT
CITY’)KUTEH Ha JIETIO3UTaps WK WICHOBE Ha YIPABUTCIHUTE UM KOHTPOIHUTE MYy OpPTaHHU.

(5) JenerupaneTo Ha TpPaBOMONIUS MO peaa Ha 4Wi. 37a HE OCBOOOXKIAaBa NEMO3UTAps OT
OTroBOpHOCTTa To ain. 1 - 4. OTroBopHOCTTa Ha JEMO3UTaps HE MOXKe Ja C€ H3KI0YBa WM
OrpaHHuaBa ChC CIOPa3yMEHUE.

(6) Besiko criopazyMeH#He, CKITFOUYEHO B MPOTUBOPEYHE C all. 5, € HUIIIOKHO.

(7) llpurexarennte Ha OAJI0BE MOTaT Na THPCAT OTTOBOPHOCT OT MAETO3UTAaps MPSAKO WIH
KOCBEHO 4Ype3 YIPaBIsBaNIOTO JPYXKECTBO, TMPH YCIOBHE Y€ TOBa HE BOJM JI0 M3IUIANIAHE HA
o0e31IeTeHns, KOUTO Be4e ca M3IUIATCHHU, WM JI0 HEPaBHOCTOWHO TPETUpaHE Ha MpPUTEKATEIUTE Ha
J5JI0BE B KOJIEKTHBHATA MHBECTUITMOHHA CXEMa.

(8) (Homa - IB, 6p. 102 ot 2019 r.) [lemo3urtapsar ocurypsiBa u npuiara ajekBaTHi U e)eKTHBHU
BBTPEIIHU KaHAIN U TPOLEAYPH 3a NOJaBaHe Ha CUTHAIM OT CIY)KUTEIIUTE CH 3a JICHCTBUTEITHH WU
BB3MOKHH HapyLIEHUs Ha TO3U 3aKOH U aKTOBETE I10 IIPUIIaraHeTo My.



Ya. 37a. (Hos - IB, 6p. 76 ot 2016 1., B cuma ot 30.09.2016 r.; u3m., 6p. 20 ot 2018 1., B crna
ot 06.03.2018 1.) (/) Jeno3uTtapat He MOXKE [1a Jeliernpa Ha TpeTH Jinia (GyHKIIUUTE, TOCOYCHU B UII.
35a,an1.3-6.

(2) Jleno3utapsaT MOXKe Jla CKJIFOYM JOTOBOP, C KOWTO Jia JIeJIeTupa Ha TPETO JIUIEC (PYHKIIUUTE,
MTOCOYEHHU B WI. 35a, ann. 7 u §, Mpu M3MBITHEHHE Ha CIIETHUTE YCIOBUS:

1. pyHKIIMKTE HE Ce JACTCTUPAT C 11T 3a00UKaISTHE HA HOPMAaTUBHUTE U3MCKBAHUS,

2. IENO3UTapsAT MOXKE Ja JJOKaKe, Ue ChIIIECCTBYBa OOCKTUBHA NMPUYMHA 32 JICIICTUPAHETO;

3. IeTOo3WuTapsT € MPOSBHUI HEOOXOIUMHUTE KOMIIETEHTHOCT, TPHXKa M CTapaHue TpH Mmoadopa u
OTIPEIETITHETO HA BCAKO TPETO JIHMIIE, HA KOETO HMCKa Ja JeNlerupa 4acT OT (YHKIMHTE CH, W IIIe
MPOsIBSIBA HEOOXOJAMMUTE KOMIIETCHTHOCT W JBJDKMMAaTa Tpka MpH TCPUOIUYHHS Tperiies U
MTOCTOSTHHYSI MOHUTOPHHT Ha BCSIKO TPETO JIMIIE, HA KOETO € AENeTHpall 9acT OT PyHKIHUUTE CH, U Ha
JIOTOBOPEHOCTHTE C TPETOTO JIMIIE TI0 OTHOIICHUE Ha JeNIerupaHuTe My (QyHKITHH.

(3) ®yukuuuTe, MOocoueHH B Wi. 35a, ayt. 7 u 8, MOrar ja ce JeJierupar oT JeTO3uTaps Ha TPETO
JIUIIE CaMO KOTraTo TOBa TPETO JIMIIC TIOCTOSIHHO B X0J1a Ha U3ITBIHCHUETO HA JICTICTUPAHUTE MY 3aauu:

1. pazmomnara ¢ paBHO-OpPTaHM3AIMOHHA CTPYKTYpa M €KCIIEPTEeH OIHT, KOUTO Ca MOIXOISIIN H
CHOTBETHH Ha €CTECTBOTO U CIIOKHOCTTA Ha MIOBEPEHNUTE MY aKTHBU Ha KOJIEKTUBHATA WHBECTHUIIMOHHA
cXema;

2. IO OTHOLUEHUE HA MOMEYUTEICKUTE JEHHOCTH, NOCOUYEHH B Wil. 35a, an. 7, T. 1, TpeToTo auue
MTO/ITIEXKHY Ha!

a) TPYACHIUAIHO PEryJMpaHe, BKIIOYHMTEIHO 1O OTHOIICHUEC Ha MUHHUMAIHUTE KallUTaJIOBU
M3UCKBaHMS U HA/I30P B IbpKaBaTa WiCHKa M0 MIPOU3XO0J] Ha TPETOTO JIUIIE,

0) TepUOIUYEH BBHIINEH OJIUT, Ype3 KOWTO C€ OCHrypsBa, Y€ TPETOTO IHUIE CHhXPaHSIBA
MOBEPEHUTE My (PMHAHCOBH UHCTPYMEHTH;

3. OTZAeNs aKTHMBHUTE HAa KIIMEHTUTE CH OT COOCTBCHHUTE CH aKTHBH M OT aKTHUBHUTE Ha JCMO3UTapS
[0 HAYWH, KOHUTO MO3BOJISIBA BHB BCEKH €IWH MOMEHT aKTHUBUTE Ja OBAAT TOYHO MACHTU(DUIIMPAHU
KaTo aKTWBY Ha KJIMEHTUTE Ha JACTIO3UTapS;

4. npennpueMa BCHYKU HEOOXOIMMU JICUCTBUSA Ja OCUTYPH, Y€ B CIIy4ail HA HEChCTOSTSITHOCT Ha
TPETOTO JIUIEe aKTUBUTE Ha KOJICEKTHBHATA WHBECTHUIIMOHHA CXEMa IIOJ HETOBO ITOTIEYUTENICTBO HE
MoTaT ja ObJaT pa3npeesieHd MeXKIY WIH OCpeOpPEHH B 10132 Ha KPETUTOPHUTE Ha TPETOTO JIHIIES, U

5. cna3Ba 3aJbJDKCHUS U M3IBIHABA 3a0paHuTe 1o wi. 25 u wi. 35a, an. 2,9, 10 u 11.

(4) HezaBucumo ot an. 3, T. 2, OykBa ,,a", KOraTo ChIJIACHO NMPaBOTO Ha TpeTa AbpiKaBa ce
M3HUCKBa ONpeJeNieHn (PUHAHCOBM WHCTPYMEHTH Ja C€ JIbpXKaT II0J TOIMEYUTEICTBO OT MECTHO
FOPUAMYECKO JIMIE M HHUKOW OT MECTHHUTE HOPUAMYCCKU JIMIIA HE OTrOBapsi Ha WM3UCKBaHUATA 3a
JeNierupane, IpeIBUJCHU B al. 3, T. 2, OykBa ,,a", IEMO3UTapsAT MOXKE Ja JIelerupa CBOuTe (PyHKIIMN
Ha TaKOBa MECTHO IOPHIUYECKO JIMIIE CaMO JI0 CTETEHTa, /0 KOSTO TOBa C€ M3MCKBAa OT MPaBOTO Ha
TpeTa Abp)KaBa, W CaMO JOKaTO HsIMa MECTHH IIMI[a, KOUTO OTrOBapsT Ha W3WCKBAaHHATA 3a
JeJIeTupaHe, U €JIMHCTBEHO KOraTo:

1. VMHBECTHTOPUTE B CHOTBETHATa KOJCKTHBHA WMHBECTHUI[MOHHA CXeMa Ca OWIM HaJJICKHO
YBEJIOMEHH, TIPeIU Ja HANpaBAT WHBECTHUIIMITA, Y€ TOBA JellerMpaHe Ce W3WCKBA MOpaad 3aKOHOBU
OTpaHMYCHMs B MPABOTO HA TpeTaTa JIbprkaBa, 3a 0OCTOSTENCTBaTa, 00OCHOBABAIIM JCIIETHPAHETO,
KaKTO U 3a MPOM3THYAIIUTE OT MOJA00HO AeJIerupaHe PUCKoBe, U

2. yInpaBIsBaIIOTO JPYKECTBO, JEHCTBAI0 OT MIMETO HA KOJIEKTHBHATA MHBECTUIIMOHHA CXEMa, €
a0 yKa3aHWs Ha Jermo3uTaps JAa JelierTHpa IOTEeYUTENICTBOTO BBPXY TakWBa (HUHAHCOBU
WHCTPYMEHTH Ha MECTHO TPETO JIUIIE.

(5) Tperoto nmune MoXke ChIIO Aa Aenerupa GpyHkuuuTe mo wi. 35a, ann. 7 u § mpu cna3BaHe Ha
M3UCKBAaHMATA HA all. 2 - 4 u 7. Unen 37, an. 1 - 3 ce mpuiara ¥ o OTHOLIEHUE HA TPETOTO JIULE 10
H3pEUYCHHUE TBPBO.

(6) (M3m. - JIB, 6p. 20 ot 2018 r., B cuia ot 06.03.2018 r.) 3a menuTe Ha HACTOSAIIUS HJICH
MPEIOCTABSIHETO HA YCIYTH OT CHCTEMH ¢ OKOHYATEITHOCT Ha CEThIMEHTAa Ha I[EHHU KHWXa IO TJiaBa
ocMa OT 3aKOHa 3a IUIATEKHHUTE YCIIYTH M IUIATEKHUTE CHUCTEMH HE Ce CMsTa 3a JeJierHpaHe Ha
MOTICYUTENICKU (HYHKIIHH.

(7) Heno3utapar yBeaoMsBa Komucusta B 7-1HEBEH CPOK OT CKIFOYBAHETO HA JIOTOBOP C TPETO
JIUIIE 32 CKIFOYBAHETO M CHIIECTBEHUTE YCIOBHUS HA JJOrOBOPA.

T'1aBa mecra



SAABJKEHUSA, CBBP3AHU C UHBECTUIIMOHHATA IMTOJIMTUKA

HA KOJIEKTUBHATA UHBECTHIIMOHHA CXEMA

Y. 38. (U3wm. u gom. - JIB, 6p. 95 ot 2017 ., B cua ot 01.01.2018 r.; u3m., 6p. 15 ot 2018 1., B
cuna ot 16.02.2018 r.; m3m., 6p. 70 ot 2024 ., B cujia OT JmaTaTa, omnpeneneHa B Pemenne Ha ChBeTa
Ha EBporelickus cpi03 3a MpreMaHeTo Ha eBpOTO OT PemyOimka bearapus, IprueTo B ChOTBETCTBHE C
w1, 140, maparpad 2 or JADPEC, u Pernament Ha CbBera Ha EBpomelickus cbi03, NpPUET B
crotBeTcTBHE ¢ WI. 140, maparpad 3 ot APEC)(/) NuBecTHIMHATE HA KOJIEKTUBHUTE HHBECTUIIHOHHU
CXEMH MOTaT JIa Ce ChCTOST CaMO OT:

1. (uam. - [IB, Op. 15 ot 2018 r., B cuna ot 16.02.2018 r.) npexBbpisieMd LEHHU KHUXKA U
WHCTPYMEHTHU Ha MapUYHUS Na3ap, JOIMYCHATH 10 WM ThPryBaHH Ha PeryJiupaH nasap mo wi. 152, am.
1 n 2 ot 3akoHa 3a MazapuTe Ha (PUHAHCOBH HHCTPYMEHTH;

2. (mm. - IIB, Op. 15 ot 2018 r., B cuna ot 16.02.2018 r.) npexBbpiseMH LIEHHH KHUXA H
WHCTPYMEHTHU Ha MapUyHHA [1a3ap, THPTyBaHU Ha peryIupaH nas3ap, pa3indeH OT TO3H 1o wi. 152, am.
1 u 2 ot 3akoHa 3a mazapute Ha (PUHAHCOBU HHCTPyMeHTH, B PemyOnmka benrapus wmu B mpyra
IbpKaBa WIeHKa, QYHKIIMOHHUPAI PEIOBHO, IPU3HAT U IMyOJIWYHO AOCTHIIEH, KAKTO M IICHHNA KHIDKA U
WHCTPYMEHTH Ha IApUYHUS M1a3ap, eMUTHpaHu oT PemyOnuka brirapust unu apyra appikaBa 4ieHKa,

3. (mom. - JIB, 6p. 95 or 2017 r., B cuna ot 01.01.2018 r.) mpexBbpisieMd NEHHH KHIXKA H
WHCTPYMEHTH Ha TIApU4YHUS Ta3ap, JOIMYCHATH IO THPTOBUA Ha odummaeH nma3ap Ha (GormoBa Oopca
WIK THPTYBaHU Ha JPYyT peryiupaH Ha3ap B TpeTa AbpKaBa, (YHKIUOHHUpAIL PEIOBHO, MPU3HAT U
MyONWYHO JOCTHIICH, KOUTO Ca BKJIIOYCHH B CIHCHK, 0100peH oT Komucusra mo mpeanoxeHue Ha
3aMEeCTHUK-TIpe/ICeIaTells, WM ca TMPEIBUACHA B yCTaBa, CHOTBETHO B IpaBHJIaTa Ha KOJIEKTHBHATA
WHBECTUIIMOHHA CXEMa;

4. (mom. - JIB, 6p. 95 ot 2017 1., B cuna ot 01.01.2018 r.) Hackopo U3AaJCHU NPEXBBHPISEMU
[IEHHU KHW)Xa, B YCJIOBHATA HA YHSTO E€MHCHs € BKJIIOYEHO MOEMaHe Ha 3aJbJDKeHHE Jla Ce HCKa
JOIyCKaHe, U B CPOK, HE TMO-IBJIBI OT €IHAa TOoJWHA OT W3JaBaHEeTO UM, NIa ObJaT AOIMyCHATH O
THProBus Ha o(UIMaNCH mazap Ha (oHIoBa OOpca WM Ha JIPYr peryjupaH nazap, QyHKIMOHUpAIL
PENOBHO, IPU3HAT | IMyOJIMYHO JOCTHIICH, KOUTO ca BKIIOUYEHH B CHHCHK, 0400peH oT Komucusra no
MIpeIJIOKEeHIE Ha 3aMEeCTHUK-TIPEICEeIaTells, WIIH ca IPEIBUICHN B YCTaBa, ChOTBETHO B IpaBHIIaTa Ha
KOJICKTUBHATa MHBECTHIIMOHHA CXEMa;

5. nsoBe Ha KOJICKTHMBHU WHBECTUIIMOHHU CXEMH W/WIIM Ha APYTH TPEANPUSATHS 32 KOJICKTUBHO
WHBECTHpPaHE, KOUTO OTTOBAPAT HA YCIOBUATA Ha Wi. 4, an. 1, HE3aBUCHMO OT TOBa, Jall Cca ChC
celanuine B IbpKaBa WieHKa, IPH YCIOBUE Ue:

@) ApyTHTE MPEeNIpPUATHS 33 KOJIEKTHBHO HHBECTUPAHE OTTOBAPSIT HA CICIHHUTE YCIOBUS:

aa) (mm. - 1B, Op. 95 or 2017 r., B cuma ot 01.01.2018 r.) momyumnu ca paspenieHue 3a
M3BBPIIBaHE Ha JEHHOCT MO 3aKOH, CBIIIACHO KOWTO BBPXY TAX C€ OCHINECTBSIBA HAI30p, KOWTO
Komucusita mo mpeasioxkeHHe Ha 3aMECTHUK-TIpEJICeNaTellsi € ONpelieNinia 3a CKBHUBAJCHTEH Ha
Ha/130pa ChIIaCHO MPaBOTO Ha EBpomelickusi Chio3, U CHTPYAHUYECTBOTO MEXKIy HaJ30pHHUTE OpraHu
€ B JIOCTaTh4HA CTETICH OCUTYPEHO;

00) HMBOTO Ha 3alllUTa Ha NPUTESKATEIWTE Ha JSUIOBE B TAX, BKIFOUUTEIHO IMpaBHiaTa 3a
pasnpeeseHueTo Ha aKTHBUTE, 3a MOJI3BAHETO W MPEAOCTaBIHETO HAa 3a6MH Ha MPEXBBHPISICMU LICHHU
KHIDKA U MHCTPYMEHTH Ha MMapuyHUs Ta3ap, KaKTO U 32 MPoAaKOaTa Ha IIEeHHH KHIDKA U MHCTPYMEHTH
Ha MAapUYHUS T[a3ap, KOUTO TMPEANPHUATHITA 3a KOJIEKTHBHO WHBECTUPAaHE HE IPUTEKABaT, ca
CKBUBAICHTHM Ha TIpaBWJiaTa H 3allUTaTa Ha TMPHUTEXKATEIMTe Ha [ISUIOBE Ha KOJIEKTHBHU
WHBECTUIIMOHHH CXEMH;

BB) Pa3KpHBAT NEPUOIUIHO HH(OPMAITUS, KATO M3TOTBST U IyOJIUKYBAT TOJAUINHU U 6-MECEYHU
OTYETH, JaBalld BH3MOXHOCT 3a OIICHKA Ha aKTUBHTE, IMMACUBHUTE, NPHUXOJUTE W H3BLPIICHHUTE
OTIepaIuy Mpe3 OTYSTHUS MIEPUOI, U

0) He moBedye oT 10 Ha CTO OT aKTHBMTE Ha KOJEKTUBHUTE HWHBECTULHOHHHM CXEMH WJIHM Ha
JpYTUTE TPENNpUsATHS 32 KOJIEKTHBHO WHBECTHUpaHE, YMETO TPUA0OMBaHE ce MpeIBMKIa Ja ce
W3BBPIIA, MOTAT CHIIIACHO YYPEIUTEIHUTE MM aKTOBE WIIM MpaBHWiaTa UM Ja ObJAaT WHBECTUPAHU
o0II0 B AAJIOBE Ha JPYrd KOJEKTHBHU WHBECTULHMOHHM CXEMH WJIM B APYrH HPEANPHITHS 3a
KOJICKTUBHO MHBECTHPAHE;

6. (m3m. - JIB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) BiOrOBE B KPEOUTHU WHCTHUTYIUH,
TUTATUMH TIPY TIOMCKBAHE WIIH 32 KOUTO CHINECTBYBA MPABOTO J1a ObJIaT M3TETJICHHU IO BCSIKO BpeMe, U



C JaTta JI0 MaJeXX He MmoBedye OT 12 mecema; KpeAWTHUTE WHCTUTYIMH B TpeTa abpxaBa TpsOBa ma
cma3BaT IpaBWJIa W Ja ca O0EKT Ha Haa30p, kouto Komucusara mo mpemiokeHHe Ha 3aMeCTHHK-
npejcenatess € onpeaeania 3a eKBUBAJIGHTHU Ha TE3U ChIIACHO MPaBOTO Ha EBporelickus chio3;

7. EpUBATUBHU ()MHAHCOBU MHCTPYMEHTH, BKIIFOUUTEIIHO CKBUBAJICHTHU HA TAX MHCTPYMCHTH,
3aIBIDKEHHSITA IO KOWTO MOTaT Ja ObJaT M3MBIHEHH Ype3 MapuYHO IUIalllaHe, ThPryBaHW Ha
perynupanu nazapu no 1. 1 - 3;

8. NepyBaTUBHU (PMHAHCOBH MHCTPYMEHTH, THPI'YBaHH HAa W3BHHOOPCOBH Ma3apH, MPH yCIOBHUE
qe:

a) 6a30BHTE MM aKTHBH Ca WHCTPYMEHTH 1O aji. |, QUHAHCOBM WHAEKCH, JIWXBEHH MPOIICHTH,
BallyTa WK BaJyTHHU KypCOBE, B KOUTO KOJICKTMBHATa MHBECTHIIMOHHA CXeMa MOXE Ja WHBECTHpA
CHIJIACHO MHBECTUIIMOHHATA CH TIOJIUTHKA, OTIPE/IeTieHa B yCTaBa, CbOTBETHO B IIPaBUIIATA;

6) (mom. - JIB, 6p. 95 ot 2017 r., B crura ot 01.01.2018 r.) HacpemHara cTpaHa 1Mo CAEJKaTa C
TE3H JICPUBATUBHU ()MHAHCOBU WHCTPYMEHTH € MHCTUTYLUS - MPEAMET Ha MPYACHIMAICH HAA30p, H
OTroBaps Ha U3MCKBaHMsI, 0100peHn 0T KomMucusTa mo npeyiokeHne Ha 3aMeCTHUK-TTPEICEAaTeNs;

6) ca 00EKT Ha HAAEKIHA U TOJIeXKAIa Ha TIPOBEPKa €XeIHEeBHA OIlEHKa M BB BCEKH MOMEHT
[0 MHUIIMATHBA Ha KOJIEKTUBHATA WHBECTHUIIIOHHA CXeMa MOTaT jJa ObJaT MpoJaaeHu, TUKBUIUPAHU
WM 3aKPHUTH upe3 opceToBa cliesika Mo CIpaBeJInBa CTOHHOCT;

9. MIHCTPYMEHTH Ha TMapUYHUSA 11a3ap W3BBH T€3H, ThPryBaHHU Ha PETYJIHUpaH Ia3ap U MOCOYCHHU B
§ 1, T. 6 OT AOBIHUTEIHUTE PA3MIOPEION, aKO BHPXY EMHUCHSATA WM EMUTEHTA Ha TE3W WHCTPYMEHTH
C€ OCBHIIECTBABA HAA30p C II€N 3alllUTa HA WHBECTUTOPHUTE WM CIECTABAHHITA M OTTOBApsIT Ha
CIIETHUTE yCIOBHS:

a) eMHUTHpaHH WU TapaHTHpaHW ca OT IEHTPaJHH, PETHMOHATHU WIM MECTHH OpraHh B
PenyOnuka Beirapust win B Ipyra JbpkaBa 4WiICHKa, OT bhirapckara HapojHa OaHKa, OT IICHTpaliHa
OaHKa Ha Jpyra Jbp)KaBa WieHKa, oT EBporelickaTa 1ieHTpaiiHa 0aHka, oT EBponeiickus Chio3 WU OT
EBporeiickaTa nHBeCTHIIIOHHA OaHKa, OT TpeTa IbpXaBa, a B CIy4anTe Ha (efepanHa AbpkaBa - OT
eIVH OT YIEeHOBEeTe Ha (penepanHaTa qbpKaBa, OT MyOIMYHA MEXIyHAPOTHA OPTaHM3ANHNSA, B KOATO
YJICHYBa [OHE €IHA bpPKaBa YICHKA;

0) M3maneHu ca OT eMUTEHT, YUATO eMHUCHS [IEHHN KHIXKa Ce ThPI'yBa Ha PerylMpaH Imasap IIo T.
1-3;

6) EMUTHpPAaHU WM TapaHTHpPaHU ca OT JIMIIE, BBPXY KOETO C€ OCBINECTBSIBA IMPYICHIMAJICH
HaJ30p CHITIACHO KPUTEPHH, ONPEACICHN OT MPaBOTO Ha EBpomeickus Chi03, WIH OT JHIIE, KOETO €
00€KT U Ccra3Ba MpaBuiIa, IPUETH OT ChOTBETHHSI KOMIIETEHTEH OpPraH, KOUTO Ca IMOHE TOJIKOBA CTPOTH,
KOJIKOTO Ca M3UCKBAHUATA, OTIPEICIICHH OT IPaBOTO Ha EBpomeiickus chio3;

2) (mom. - JIB, 6p. 95 ot 2017 r., B cwna ot 01.01.2018 r.) u3nageHu ca OT eMUTECHTH, PA3INIHU
oT Te3u mo Oykeum ,,a", ,,0" u ,B", oTroBapsmM Ha Kpurepud, omoOperm oT Kommcusara mo
MpeIoKEeHNe Ha 3aMECTHUK-TTPEICeAaTeNs, TapaHTHPAIIH, Ye:

aa) MHBECTHUIIMUTE B T€3W MHCTPYMEHTH Ca OOEKT Ha 3alUTa Ha WHBECTUTOPUTE, CKBUBAJIICHTHA
Ha 3allMTaTa, Ha KOSTO MOJyIeKaT HHBECTUIIMHTE 110 OyKBH ,,a", ,,0" 1 ,,B";

00)(m3m. - JIB, 6p. 70 ot 2024 r., B cuna ot garara, omnpezeneHa B Pemenune Ha ChBera Ha
EBporneiickus cpio3 3a mpuemMaHeTo Ha eBpoTo oT PemyOnuka brirapus, mpuero B CbOTBETCTBHE C WL
140, maparpad 2 ot IDEC, u Pernament Ha CbBera Ha EBpornielickus ¢hi03, IPUET B CHOTBETCTBHE C
1. 140, naparpa¢ 3 ot APEC) eMUTEHTHT € Opy>KECTBO, YHHTO KallMTall U PE3EPBH Ca B pa3Mep He
mo-mMaiko ot 10 000 000 eBpo, KOeTO MpeACTaBs W TMyONHMKYBa TOIWINHU (PHHAHCOBH OTYETH B
croTBeTCTBHE ¢ UeTBBpTa qupekTuBa Ha CrBeta oT 25 ronmm 1978 1., mpuera Ha ocHOBaHue 4. 54, § 3,
OykBa ,,k" or JloroBopa OTHOCHO TOAWMIIHUTE CYETOBOJHH OTYETH Ha HIKOW BHUAOBE JPYIKECTBA
(78/660/ENO) nnu ¢ Pernament (EO) Ne 1606/2002 Ha EBpomneiickus mapnameHT u Ha ChBeTa ot 19
o 2002 1. 3a mpuiraraneto Ha MeXAyHapOAHWTE CYETOBOJHHM CTAaHAAPTH, W € JIHIE, KOETO
(uHaHCHpa Tpyma OT OPY)KECTBA, B KOSITO yYacTBAT €IHO WM HSIKOJIKO APYKECTBa, MPUETH 3a
TBPrOBUS HA PETyJIUpaH Iazap, WIH JUIe, KOoeTo (UHAHCHpa IPYKECTBA 33 CEKIOPUTU3ALNSA,
BB3MOJI3BAIIM C€ OT 0AHKOBA JIMHUS 332 OCUTYpsIBAaHE Ha JTUKBUIHOCT.

(2) KOoneKTUBHUTE WHBECTHIIMOHHU CXEMH HE MOTAT Jla WHBECTHPAT B MPEXBBPISIEMU IICHHH
KHIDKA ¥ MTHCTPYMEHTH Ha IMapUYHUs a3ap U3BBH Te3U 1o ajl. 1 moBede oT 10 HA CTO OT aKTUBUTE CH.

(3) KonekTuBHHTE WHBECTHIIMOHHM CXEMH HE MOrar Ja NpuioOMBaT HeHHH (OJaropojiHU)
METaJIA U CEPTUPHUKATH BHPXY TAX.



(4) KonexTuBHNUTE MHBECTULIMOHHU CXEMHU MOTAT Jia AbPKaT AOIBIHUTEIHH JIUKBUIHU aKTHUBH,
M3UCKBAHMATA 32 KOUTO ca OIPeNesieHH ¢ Hapezoa.

Ya. 39. JJomrbIHUTEIHN W3UCKBAHHUA KbM YCJIOBHUSTA, HA KOUTO TPsiOBa Ja OTTOBapAT LECHHUTE
KHIKA, MHCTPYMEHTHTE Ha TTApUYHUA Na3ap M ApYyTruTe aKTHBH 1O 4. 38, ce onpeaessT ¢ Hapeaoa.

Ya. 40. (U3m. u gom. - [IB, 6p. 22 ot 2015 1., B cma ot 24.03.2015 1.) (1) (Hom. - 1B, 6p. 22 ot
2015 1., B cuma ot 24.03.2015 r.) YnpapisgBamoTo APYKECTBO INMpHEMa W Tpujara mpaBWia 3a
yhpaBlieHHE Ha pUCKa C el IOCTOSHHO HaOII0JeHre, KOHTPOJI M OIICHKa BbB BCEKM MOMEHT Ha PUCKa
Ha BCAKA IO3MIMS W HEHHOTO BIMSIHME BBPXY OOIIMsA pUCKOB npodui Ha moprdeiina Ha Beska
yIpaBisABaHa OT HErO KOJICKTMBHA MHBECTHLIMOHHA cxeMa. Ilpu oreHsBaHe Ha KpeAUTHOTO KauecTBO
Ha AaKTUBUTE Ha YIPABIIABAHUTE OT HEro KOJEKTHUBHM HHBECTUIIMOHHH CXEMH YIPaBISIBAIIOTO
JpY’KeCTBO ChOMpa M aHAINM3UpPa BCAKA OTHOCHMMA MH(OpMalusa, HEOOX0IUMa 3a U3BBPIIBAHETO HA
Ta3u OIICHKA, KaTo HE CE 0BEpsBa CAMHCTBEHO M MEXAaHWYHO HAa KPEOUTHU PEUTHHTH, IPUCHACHU OT
areHIMM 3a KpeAUTeH PeUTHHT 1o 4. 3, maparpad 1, Oyksa ,,0" na Pernmament (EO) Ne 1060/2009 Ha
EBpomneiickus mapnameHT U Ha CobBeta oT 16 centemBpu 2009 r. OTHOCHO areHIMHUTE 3a KPeIUTEH
petituar (OB, L 302/1 ot 17 noemBpu 2009 1.).

(2) (Homa - JIB, Op. 22 or 2015 r., B cuia ot 24.03.2015 r.) Ilpm mpemneHka 3a cra3BaHe
M3MCKBAaHMATA 10 al. 1 U Ha aJleKBaTHOCTTA Ha M3MOJI3BaHUTE OT YIPABJABAIIOTO JIPYKECTBO METOIU
3a KpeAWTHa OLEHKA, 3aMECTHUK-IPEACEAATeNsIT OTYHWTa €CTECTBOTO, Mamada M CIIOKHOCTTa Ha
JNEMHOCTUTE HA KOJICKTMBHATa MHBECTHLMOHHA CXEMa, OLCHSIBAa M3IMIOJI3BAaHETO HA IIO30BAaBAaHMs Ha
KPEIUTHHU PEUTHHTH U TIPU HEOOXOMMOCT IMpeanprueMa JeHCTBUS 3a OrpaHUuaBaHe Ha JOBEPSIBAaHETO
€MHCTBEHO U MEXaHWYHO Ha KPEAUTHUTE PEUTUHTH.

(3) (Ilpequmina an. 2 - JIB, 6p. 22 ot 2015 r., B cuma ot 24.03.2015 r.) Koraro xonexTuBHarta
WHBECTUIIMOHHA CXEMa MHBECTHUPA B ACPUBATUBHH (PMHAHCOBH MHCTPYMEHTH, TSI MpUJIara mpaBuia 3a
TOYHA U HE3aBHCUMa OIICHKAa Ha CTOMHOCTTa HAa M3BbHOOPCOBHTE JIEPUBATHBH.

Yn. 41. (U3m. u pom. - IIB, 6p. 21 ot 2012 1.) (1) (Ilpeaunmien Texct Ha wn. 41 - /1B, 6p. 21 ot
2012 r.) YmpaBnsBamoTo APYXKECTBO mpeactaBs Ha Komucusata mnepuogudHo WHPOpMAIms 3a
BUJIOBETE JEPUBATHBHU (DMHAHCOBH HMHCTPYMEHTH, B KOWUTO WHBECTHUpPA, 32 OCHOBHHUTE DPHCKOBE,
CBBbp3aHH C 0a30BUTE MM WHCTPYMEHTH, KOJMYECTBEHHTE OrPaHMYCHUS M W30paHUTE METOIU 3a
OLIGHKa HAa PHUCKAa, CBBbP3aHH CHC CHCJIKUTE C ACPUBATUBHM MHCTPYMEHTH, 3a BCSKA YIpaBisBaHA
KOJIEKTHBHA HHBECTHIIMOHHA CXEMa.

(2) (Homa - [IB, 6p. 21 ot 2012 r.) Komucusara ocurypsiBa JOCTBII 10 IsylaTa WHPOPMAIHSL,
noJrydeHa 1o aji. 1 u 06o0mieHa 3a BCHUYKH KOJIEKTUBHY HHBECTUIIMOHHH CXEMH, Ha KOuTo PemyOnuka
boirapust € appxaBa WwIEHKAa 10 IPOU3XOJ, HAa EBPOIEHCKUS OpraH 3a LIEHHM KHIKA U Ia3apu
cbriacHo wi. 35 ot Permament (EC) Ne 1095/2010 u na EBpomelickusi CbBET 3a CHCTEMEH PHCK
cberiacHo wi. 15 ot Permament (EC) Ne 1092/2010 na EIl n Ha CoBeta ot 24 HoemBpu 2010 T. 3a
NpyACHIMAIHNS HAA30p BbpXY (QuHaHCOBaTa cucreMa Ha EBponeiickus cbio3 Ha MaKpOpaBHHILE U 3a
ch3aBane Ha EBpormeticku chBet 3a cuctemer puck (OB, L 331/1 ot 15 aekemepu 2010 1.).

Y. 42. (1) KonexTuBHaTa MHBECTHUIIMOHHA CXeMa MOXKE J]a TMpuiiara TEXHUKH U WHCTPYMEHTH,
CBBP3aHH C IPEXBBPJISIEMH LICHHH KHIKA M WHCTPYMEHTHM HAa MAapUYHMS [aszap, 3a LEJUTe Ha
e(eKTHBHO YIpaBJieHHe Ha NopT(eilia OT HHBECTHIIUH, aKO TOBAa € MPEIBUICHO B YCTaBa, ChOTBETHO
B IpaBUJIaTa Ha KOJIEKTHBHATA MHBECTUIIMOHHA CXE€Ma, KaKTO M B TMpOCTeKTa il. BugoBere TeXHUKH U
WHCTPYMEHTH, KAKTO U YCIOBHTA 3@ M3II0JI3BAHETO UM CE ONpPENEIAT C Hapeaoa.

(2) AKO TEXHMKHTE M HMHCTPYMEHTHUTE 1O ajl. 1 BOAAT 10 M3IMOJI3BAHETO HAa JEPUBATHBHU
WHCTPYMEHTH, TI0 OTHOILIEHHE Ha TSAXHOTO M3MOJ3BaHE Ce MpHJIaraT ycjIOBHATAa U OTpaHHUYEHHUATA 110
TO3H 3aKOH U aKTOBETE IO MPUJIATaHETO MY.

(3) M3non3BaHeTo Ha TEXHUKWATE M MHCTPYMEHTHTE HO al. | He MOXe 1a BOAW A0 NPOMsHA B
WHBECTUIIMOHHUTE TeJTH U OTPaHUYCHUS WJIH JIO 3aBUIIABaHE HAa PUCKOBHUS MPOQUI HA KOJICKTUBHHUTE
WHBECTUIIMOHHU CXEMH, [TOCOUCHH B YUPEIUTEITHUTE UM aKTOBE, TIPOCIIEKTH WM MpaBuiia, 0100peHn
ot Komucusra.

(4) TexHUKUTE U HHCTPYMEHTHUTE T10 aJl. 1 HE Ce CMATAT 3a MPEXBHPIIICMH [ICHHN KHIDKA.

Ya. 43. (U3m. - [IB, 6p. 109 or 2013 ., B cma ot 20.12.2013 r.) (/) Obmara cToWHOCT Ha
EKCIO3MIMATa Ha KOJIEKTHMBHATA HMHBECTHLMOHHA CXeMa, CBbp3aHa C JACPUBATHUBHU (PHHAHCOBH
WHCTPYMEHTH, HE MOXKE /1a Ob/ie TIO-ToJIsIMa OT HETHATa CTOMHOCT Ha aKTUBHTE .

(2) (M3m. - 1B, Op. 109 ot 2013 r., B cuma ot 20.12.2013 r.) KonekTuBHaTa WHBECTUIIMOHHA
cxemMa MOXe Ja HWHBECTHpa B JCPUBATUBHM (MHAHCOBM HHCTPYMEHTH, aKO TOBa H3PUYHO €



TIpEABUACHO B MHBECTHIIMOHHATA ¥ IMMOJTUTHKA, KaTO CE CITa3BaT M3MCKBaHUATA Ha Wwi. 45, aim. 8, 10 u 11
Y TIpY YCJIOBHE Y€ EKCIO3WIHMATAa KbM 0a30BHTE aKTHBH OOMIO0 HE HAAXBBHPIS HHBECTUIIMOHHUTE
OrpaHHYeHHUs 110 4. 45.

(3) Koraro KoJeKTHBHAaTa HMHBECTHLMOHHA CXeMa HHBECTHpa B ACPUBATUBHH (DHHAHCOBU
WHCTPYMEHTH, Oa3WpaHd Ha WHACKCH, Te3W HHCTPYMEHTH HE ce KOMOMHHpaT 3a IeJInTe Ha
WHBECTUIIMOHHUTE OTPaHUYCHUSI MO WiI. 45.

(4) Korato mpexBbpiisieMH IICHHH KHWXKa WM WHCTPYMEHTH Ha MapH4yHHS Ta3ap ChIbpiKAaT
BrpajieH IePUBATHBEH HHCTPYMEHT, EKCITO3UIIHITA Ha KOJIEKTHBHATA MHBECTHIIMOHHA CXeMa KbM TO3H
JepUBaTUBEH MHCTPYMEHT Ce B3eMa MPEIBHU/I IIPH U3UUCIIIBAHETO HA 00IIaTa eKCIIO3UIKS 10 ail. 1.

(5) Ekcnio3unusita B JAepUBATUBHU (UHAHCOBU WHCTPYMEHTH C€ W3YHCISIBA, KaTO cE B3eMar
MpenBH] TEKyIaTa CTOWHOCT Ha 0a30BUTE aKTWBH, PUCKBT Ha HACpeEIIHATa CTPaHa IO CIeNKaTa C
JIepUBaTUBHUS (DMHAHCOB WHCTPYMEHT, ObJIENINTE KOoJeOaHWs Ha Ma3apa, KaKTO W HEOOXOIUMUST
MIEpHOJ OT BpeMeE 3a 3aKpHBaHE Ha MO3ULUATA.

Y. 44. KputepuuTte 3a olleHKa Ha aJIeKBaTHOCTTA Ha Ipolieca Ha yIpaBjeHHe Ha pUCKa IO Wil
40, an. 1, U3MOM3BaHM OT MHBECTHIIMOHHOTO JPY)KECTBO, KAKTO M OT YMPAaBISBAIIOTO IPY>KECTBO
OTHOCHO BCSIKa yTIpaBJIsIBAHA KOJIEKTHBHA WHBECTHIIMOHHA CXeMa, MOJPOOHHTE MpaBwiia 32 TOYHA H
HE3aBUCHMa OIIEHKAa Ha CTOMHOCTTAa Ha WM3BBHOOPCOBH [EPUBATHBHA WHCTPYMEHTH, MOAPOOHHTE
MpaBWJIia ¥ CPOKOBE 3a TpefcTaBsHe Ha Komucusra OTHOCHO ChIBPKAHHETO Ha HWH(POpPMAIHATA,
mocoyena B wi. 41, mpomemypata mo mpefocTaBsHe Ha Tasu wuH(popMarus Ha Komwmcwusara ot
YIPaBISABAIIOTO APY’KECTBO, KAKTO U JOIIBIHUTEIHNUTE U3UCKBAHUS KbM ChABPIKaHUETO Ha MpaBuiiaTa
3a yIpaBlieHHE Ha PUCKa ce OIMpPEeeIsT ¢ Hapeaoa.

Y. 45. (Usm. u gom. - IB, Op. 109 ot 2013 r., B cuma ot 20.12.2013 r.; u3m. u gom., 6p. 102 ot
2019 r.; u3m., 6p. 25 ot 2022 r., B cmia ot 08.07.2022 r.; u3m. u jpom., Op. 99 or 2025 r., B cuia oT
25.06.2026 r.) (1) KonexTBHaTa MHBECTUIIMOHHA CXeMa HE MOXKE J1a MHBECTHpA MOBEYE OT 5 Ha CTO
OT aKTHBHTE CH B TIPEXBHPIIIEMH [IEHHY KHIDKA WM B MHCTPYMEHTH Ha TTAPUYHUS Ta3ap, U3IaJeHA OT
€/THO IJTUTIE.

(2) KonexkTuBHaTa MHBECTHIIMOHHA CX€Ma HEe MOXe Ja MHBecTHpa noseue oT 20 Ha cTO OT
aKTHUBHUTE CH BBB BJIOT'OBE B €QHO JIAIE Mo wiI. 38, an. 1, T. 6.

(3) (Uzm. - JIB, 6p. 99 ot 2025 r., B cuma ot 25.06.2026 r1.) PuckoBara excro3unus Ha
KOJICKTUBHATA MHBECTHIIMOHHA CXEMa TI0 CIeNIKa C JISpUBATHBHU (MHAHCOBM HMHCTPYMEHTH 4Ype3
LIEHTPAJICH KOHTPAreHT, JuIeH3upaH cbriacHo wi. 14 ot Permament (EC) Ne 648/2012 Ha
EBponeiickust mapnamenT u Ha CobBera oT 4 tonmu 2012 r. OTHOCHO W3BBHOOPCOBUTE NIEPUBATH,
HEHTpaTHUTE KOHTpareHTH u peructpure Ha Tpanzakiuu (OB, L 201/1 ot 27 ronu 2012 r.), Hapu4aH
no-HataThK ,,Pernmament (EC) Ne 648/2012", unu upe3 neHTpalleH KOHTPareHT, MPU3HAT ChIIIACHO il
25 OT ChINUS PETrIaMeHT, He MOXe JIa HaJ[BUIIIaBa HUTO €IMH OT CIIETHUTE IIParoBe:

1. 1ecer Ha CTO OT aKTHBHTE, KOTATO HACPEI[HATA CTPaHa € KPeAUTHA WHCTUTYIHS I10 9. 38, ajl.
1, 1. 6, unu

2. TIeT Ha CTO OT aKTHUBUTE - B OCTAHAJIUTE CITy4au.

(4) (U3m. - IB, 6p. 99 ot 2025 r., B cuma ot 25.06.2026 1.) KonekTrBHaTa MHBECTHIIMOHHA
cxemMa Moke Ja uHBecTHpa 10 10 Ha cTO OT aKkTUBUTE CH B NMPEXBBHPISIEMH IIEHHM KHIKA WIH B
WHCTPYMEHTH Ha MapUYHMS Ta3ap, U3AaJIeHH OT €QHO JIMIIEe, CaMO MPHU yCIIOBUE Ye olIiara CTOHHOCT
Ha WHBECTHIIMUTE B JINIIATa, BHB BCAKO OT KOUTO TS MHBECTHpPA MIOBEYE OT 5 HA CTO OT CBOUTE aKTHBH,
He Hajxeummasa 40 Ha CTO OT aKTHBHTE Ha KOJEKTHUBHATA MHBECTHIIMOHHA cXeMa. OTrpaHUYSHHETO I10
M3peYeHne IMbPBO HE Ce Mpujara OTHOCHO BJIOTOBETE B KPEIWTHU WHCTUTYIMH, BBPXY KOWUTO Ce
OCBIIECTBABA NPYACHIMAICH HAI30p, KaKTO W KbM CJHEIKHTE C JepUBATUBHH (DUHAHCOBH
WHCTPYMEHTH C T€3U HHCTUTYIUH.

(5) (U3m. - JIB, 6p. 102 ot 2019 1.; mw3m., 6p. 99 ot 2025 r., B cmia ot 25.06.2026 1.)
HesaBucumo ot orpanmueHusita mo an. 1 - 3, KOJEKTHBHAaTa WHBECTHIIMOHHA CXe€Ma HE MOXE Jia
KOMOWHHMpa WHBECTULMHUTE B MPEXBBPISIEMU LIEHHW KHIDKA WIM MHCTPYMEHTH Ha HapUyYHUs masap,
W3MIaZIcHH OT €JIHO JIWIIE, BJIIOTOBETE MpPH TOBA JIMIE, KAKTO M EKCIIO3WIUATa KbM CBHIIOTO JIHIIE,
BB3HUKHAJIA B PE3YJITAT HA CHIEJIKH C JISPUBATHBHU (PMHAHCOBU HHCTPYMEHTH, KOUTO HE ca MPEeMUHAIN
LEHTpaJieH KJIUPUHT Ype3 LEHTpaJIeH KOHTPareHT, JULeH3upaH cbriaacHo wi. 14 ot Pernmament (EC)
Ne 648/2012 win upe3 LeHTpajieH KOHTPAareHT, MPU3HAT ChITIACHO WI. 25 OT ChUIHA PErJIaMEeHT, KOraTo
B pe3yJITaT Ha TOBa KOMOWHUpPaHE 00IaTa CTOMHOCT Ha TE€3W MHBECTHUITMH Ie HaaBuiy 20 HA CTO OT
AKTUBUTE H.



(6) KonexTuBHaTa MHBECTHIIMOHHA CXeMa MOXKE Jla MHBECTUpPA 710 35 Ha CTO OT aKTHUBHUTE CH B
MPEXBBHPISIEMH IIEHHH KHIKa M WHCTPYMEHTH Ha TApUYHUS Ta3ap, W3JaJeHH OT €IHO JIHUIE, aKo
LEHHNUTE KHU)KA U MHCTPYMEHTUTE Ha MapHyHMSA Ma3ap ca M34aJeHU WK rapantupanu ot PemyOinka
Bwarapus, ot apyra appikaBa 4iieHKa, OT TEXHH PETHOHATHU MM MECTHH OpPTaHH, OT TpeTa JbpiKaBa
WJIH OT ITyOJTMYHA MEXKyHapOIHa OpTaHM3allHs, B KOSTO WISHYBa MTOHE €Ha Jbp)KaBa YICHKA.

(7) (HoBa - /IB, 6p. 102 ot 2019 r.; u3m., Op. 25 ot 2022 r., B cuna ot 08.07.2022 r.)
KonextuBHaTa MHBECTHLIMOHHA CX€Ma MOKE Ja MHBECTUPA 0 25 Ha CTO OT aKTUBHUTE CH B MOKPUTH
obmraruu. O0maTa CTOMHOCT Ha MHBECTHUIIMUTE 110 M3PEYCHHE TBPBO, HAAXBBPISIINA OTPAHTICHUETO
mo an. 1 3a eKCIo3WIMN KBbM €IWH €MHUTEHT, He MOXKe Ja Haaxbpaia 80 Ha CTO OT aKTHBHTE Ha
KOJICKTUBHATA MHBECTHLIMOHHA CXEMa.

(8) (Ilpemummua am. 7, mom. - JIB, 6p. 102 ot 2019 r.) IlpexBBmpiseMuTe NEHHW KHIDKA H
WHCTPYMEHTHTE Ha MApUYHHUS 1a3ap 1o aj. 6 U 7 He ce B3eMaT MPEABH/I 3a IEJIUTE Ha OTPAaHMIEHUETO
1o an. 4.

(9) (Homa - IB, Op. 109 ot 2013 r., B crna ot 20.12.2013 1.; OTM. 1 3aMeHEHa ¢ MPEIUIIIHA all. 8,
mMm., op. 102 or 2019 r.) MHBeCTUIIMOHHUTE OTpaHWYCHMS MO anx. 1 - 7 He moraT ma OBAaT
KOMOMHHpaHH, KOTaTo B pe3yiTaT Ha TOBa KOMOWHHUpaHe o0IIaTa CTOWHOCT Ha WHBECTHIIMHTE Ha
KOJICKTUBHATa MHBCCTHUIIMOHHA CXE€Ma B NIPCXBHPIIACMU HECHHU KHMXA WM MHCTPYMCHTH HAa MapUIHUA
nasap, u3aJIeHu OT €IHO JIMIIE, BIOTOBETE MPH TOBA JIMIIE, KAKTO U €KCIIO3UIUATa KbM CHIOTO JIHIIE,
BB3HHUKHAJIA B PE3YJITAT Ha CACIKH C JePUBATUBHU (PMHAHCOBH WHCTPYMEHTH ChITIACHO ail. 1 - 7, mmie
HaJBHUIIH 35 Ha CTO OT aKTHUBUTE H.

(10) (Ilpepumna an. 9, usm. - 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 102 ot
2019 r.) HpykxecTBaTa, BKIIOYEHH KbM €IHA Tpyla 3a LEJIUTEe Ha CHCTaBsHE HAa KOHCONUAMpAH
()MHAHCOB OTYET CHIIIACHO MPU3HATHTE CYETOBOJHM CTAHAAPTH, C€ Pa3rIeKIaT KaTo €JHO JIUIE NpH
InpujiaraHe Ha OrpaHU4YCHUsATa 110 NPECAXOAHUTEC AJIMHCH.

(11) (Ilpequmna an. 10 - JIB, 6p. 109 ot 2013 ., B cuna ot 20.12.2013 1.) Obmiara cToHOCT Ha
MHBECTHUIIMHTE B MPEXBBPIIIEMU [IEHHN KHIDKA WM MHCTPYMEHTH Ha MApUYHUS Ta3ap, eMUTHPAHU OT
JpyKecTBaTa B €JHA Ipyna, He Moxe Ja HajasummaBa 20 Ha CTO OT CTOWHOCTTa Ha aKTUBHUTE Ha
KOJICKTHBHATA WHBECTHIINOHHA CXEMa.

Y. 46. (Jom. - [IB, 6p. 95 ot 2017 r., B cuma ot 01.01.2018 r.; m3m. u mom., Op. 54 ot 2025 1.)
(1) (Jom. - IB, Op. 95 oT 2017 1., B cuma ot 01.01.2018 r.) OcBeH orpaHUYCHUSITA, TPESIABUIACHH B .
49, KOJICKTMBHAaTa UHBCCTUIIMOHHA CXEMa MOXKE Aa MHBECTHpPA B aKIMU WJIU B ABJIOBH HCHHU KHUIKA,
EMUTHPaHU OT €IHO W CBHINO JHIe, B pa3Mep /0 20 HA CTO OT aKTHBHUTE CH, aKO CHIJIACHO YCTaBa,
CbOTBCTHO IIpaBWJiaTa Ha KOJICKTMBHATa HWHBECTUIIMOHHA CXE€Ma HWHBECTUIIMOHHATA IIOJIMTUKA
NpeaABMXKJa BDBH3IMPOU3BCIKIAHC HAa CbCTaB HAa MHJACKC Ha aKIMM WA Ha O6J'II/IFaI_[I/II/I, IMpu3HaT 3a
nmpuemMiuB oT KomucusaTa 1Mo TpeIoKeHHe Ha 3aMECTHHK-TIPEICENaTeNsl ChIIACHO CIIEAHHUTE
KpUTEpUH:

1. cbCTaBBT HA MHJIEKCA € IOCTATHYHO JUBEepCH(UIIpaH;

2. MHIIEKCHT TIPE/ICTABIISABA aJIeKBaTeH OEHUIMapK 3a a3apa, 3a KOWTO ce OTHACS, U

3. myONHMKyBaH € 10 MOAXOIAI] HAYlH.

(2) (Homa - JIB, Op. 54 ot 2025 r.) B ciny4aute mo an. 1 KolekTMBHAaTa HMHBECTHIIMOHHA CXeMa
MOKE€ Ia MHBECTHUpPA B aKIUH WM B ABJTIOBHU IEHHUW KHHXXA, EMHUTUpPAHU OT €JHO W CHIIO JIMIC, B
pasmMep 110 35 Ha CTO OT aKTUBHUTE CH CaMO TPH U3KIIOYUTEITHH 00CTOSATENCTBA HA PETYIUPAHUS Ta3ap,
Ha KOWTO Tpeo0iamaBaiio ce THPryBaT NPEXBHPJIMMHUTE IEHHH KHWXKA, y4acTBalll B ChCTaBa Ha
WHJEKCA, aKO0 Ta3d BB3MOXHOCT € HW3PUYHO TMpeIBUACHA B TNpaBWiaTa Ha KOJIGKTUBHATA
WHBECTUIIMOHHA cxeMa. VIHBECTUIHSITA IO MOCOYSHHSI pa3Mep € AOMyCTHMa caMmo MO OTHOIICHHE Ha
€/IMH EMUTEHT.

(3) (Ilpequmaa an. 2 - [IB, Op. 54 ot 2025 r.) JlombIHUTETHN W3UCKBAHMS KhM ChCTaBa Ha
MHJICKCa, OeHUMapKa U MMyOIMKYBaHeTO Ha MH(QOPMAILIKS 332 HHIECKCA Ce ONPEICSIIAT ¢ Hapeaoa.

Y. 47. (dom. - IB, 6p. 95 ot 2017 1., B cuna ot 01.01.2018 r.) (1) (dom. - AB, 6p. 95 ot 2017
r., B cmia ot 01.01.2018 r.) Ilpu cia3BaHe Ha MpPUHIMIIA 32 pa3lpeesieHHe Ha PUCKa KOJIEKTHBHATA
WHBECTUIIMOHHA CXEMa MOXE JIa Ha/IBUIIM OTPAHUYEHUETO ChITIACHO Wi. 45, ail. 6 U Jla MHBECTUpA 10
100 Ha CTO OT aKTHBHTE CH B NPEXBHPIISEMU I[EHHH KHIDKA M WHCTPYMEHTH Ha NApU4HHsS Iasap,
M3MIAJICHU WJTU TapaHTUpaHu oT PenmyOnuka bbirapus wnm oT apyra qbppkaBa WiICHKA, OT €AHH HITH
HSKOJIKO PErHOHAJHU WJIM MECTHH OpPTraHH, OT TPETH IAbpP)KaBH WM OT IyOJUYHH MEXIyHApOTHHU
OpraHu3alli, B KOUTO €IHA WM HSIKOJKO IbP)KaBH WICHKHM WICHYBaT, CaMO IPH YCJIOBHE Y€ IO



npereHka Ha Komrucusara Bb3 OCHOBA Ha MpEASIOKEHHE Ha 3aMECTHHUK-TIpeAceaTelNsl IPUTEKaTEInTe
Ha JSUIOBE HA TONyYMyIaTa pa3pelieHre KOJeKTHBHA HWHBECTHIIMOHHA CXeMa II0J3BaT 3alluTa Ha
mpaBaTa CH, CGKBHBAJCHTHA Ha 3allUTara, C KOSITO c€ MOJ3BaT MPUTEKATENMTE Ha [SUI0OBE Ha
KOJICKTUBHA WHBECTUIIMOHHA CXEMa, CTIa3Ballla OrpaHHMYCHHUATA 1O WiI. 45.

(2) KonekTrBHaTa WHBECTHIIMOHHA CXeMa TpsOBa /1a MpEeIBHUIN Ta3u BB3MOXKHOCT B yCTaBa,
CHOTBETHO B MpaBMJaTa CH, KaTO IOCOYM H3YEPIATENTHO Ibp)KABUTE WICHKH, PETHOHATHUTE WU
MECTHUTE OpraHM WM MyOJIMYHHUTE MEXKIYHApOJHH OpraHM3allid, eMUTHpAIX MU TapaHTUpaIld
[IEHHUTE KHIDKA ¥ MHCTPYMEHTUTE Ha MApUYHUS 1Ma3ap, B KOUTO MMa HaMEpEeHHe J]a HHBECTUPa MOBeUe
oT 35 Ha CTO OT aKTHBHTE CH.

(3) Undopmanusra no an. 2 TpssOBa Aa ce CbIbpKa B IPOCIEKTa, B KIIoYoBaTa HH(popMaius 3a
WHBECTUTOPHUTE U BbB BCHUKN MapKETHHTOBU MaTEpHAaIIH.

(4) B cnyuante mo an. | KOJeKTHBHAaTa WHBECTHIIMOHHA CXeMa TpsAOBa /a MpPUTEKaBa IEHHH
KHIKA OT TMOHE 6 OTAETHU €MHCHH, KaTO CTOMHOCTTa Ha MHBECTULMSTA BHB BCSIKA OT TSIX HE MOXKE Ja
Haasumasa 30 HAa CTO OT aKTHUBHTE H.

Ya. 48. (U3m. u gom. - [IB, 6p. 102 ot 2019 r.; mom., 6p. 54 ot 2025 1.) (1) (U3Mm. - ]IB, 6p. 102
ot 2019 r.) KonexkTnBHAaTa MHBECTUIIMOHHA CXEMa MOJKE J1a MHBECTHpa He moBede oT 10 Ha cTo OT
aKTHBHTE CU B JsJTOBE HA €/IHA U ChIIa KOJCKTUBHA WHBECTUIMOHHA CXEMa WM JPYTO MPEANPHUITHE
3a KOJEKTUBHO MHBECTHpaHe Mo 4wi. 38, ai. 1, T. 5, HE3aBUCHMO Jalu € ChC CEAANULIE B AbpiKaBa
YJIEHKA WK HE.

(2) O6muAT pa3Mep Ha MHBECTUIMHTE B ASJIOBE HA MPEANPUATHS 332 KOJICKTUBHO MHBECTHPAHE,
Pa3NUYHU OT KOJICKTHBHA MHBECTUIIMOHHA CXeMa, He MOke Jia HanBuiiaBa 30 Ha CTO OT aKTHBUTE Ha
KOJICKTHBHATA MHBECTHIINOHHA CXEMa.

(3) (M3m. u pmon. - JIB, Op. 102 or 2019 r.) Korato KOJEKTHMBHA HMHBECTUI[MOHHA CXEMa
WHBECTUpPA B JISUIOBE HAa JPYTd KOJEKTUBHH WHBECTUIIMOHHW CXEMU WU JPYTH MPEIANpHITHS 32
KOJIEKTHBHO WHBECTHpaHE, YIPABISIBAHH MPSIKO WJIH I10 JAEJeTarus OT YIPaBISABANIOTO W JPYKECTBO
WM OT JIPYTO JPYKECTBO, C KOETO YIPABISABAIIOTO i IPYKECTBO € CBBP3aHO Upe3 000 yIpaBleHHE
WM KOHTPOJI, M Ype3 3HAYMTEITHO TPSKO MIH HEMPSKO y4acTHe, YIPaBISBAIIOTO W JPY>KECTBO WIIN
JIPYTOTO IPYXKECTBO HAMAT IIPABO JIa CHOMPAT TAaKCH OT MHBECTHpAIaTa KOJIEKTHBHA HHBECTUIIMOHHA
cxeMa mpH TpoaaxkdaTta M OoOpaTHOTO M3KYITyBaHE Ha JSIOBETE Ha KOJEKTUBHUTE WHBECTHUIIMOHHH
CXEMH WM APYTHUTE MPEINPUATHS 32 KOJICKTHBHO HHBECTUPAHE, B KOUTO TSI HHBECTHPA.

(4) KonexTuBHAaTa MHBECTUIIMOHHA CXEeMa, MHBECTUPAIAa 3HAYUTEIIHA YacT OT CBOMTE aKTHBU B
JIPYTH KOJEKTHBHH WHBECTHIIMOHHHM CXEMH WJIH B JPYTU MPEINPHUATHS 32 KOJEKTHUBHO WHBECTUpAHE,
OTIOBECTSIBA B CBOSI MPOCIIEKT MAKCHMAITHUS pa3Mep Ha TAKCHTE 3a yrpaslieHHe, KOUTO Morar jia Obaat
CbOMpaHW KaKTO OT camara KOJIEKTUBHA MHBECTHIIMOHHA CXEMa, TaKa M OT JPYTUTe KOJCKTHBHU
WHBECTUIIMOHHY CXEMH WJIH MPEIIPHUATHS 32 KOJIEKTUBHO WHBECTHpAHE, B KOUTO TS Bh3HaAMepsBa Jia
nHBecThpa. MHpOpManusaTa 3a MaKCUMAITHUS TIPOIIEHT Ha HAYMCIIEHUTE TAKCH 110 H3PEYSHHE MTBPBO OT
WHBECTUpAIaTa KOJEKTHBHA HHBECTUIIMOHHA CXeMa U JPYTUTE MPENNPUATHS, B KOUTO TSl HHBECTHUDA,
ce MpeoCTaBsl B TOAUIIHUS i PUHAHCOB OTYET.

(5) (Hosa - JIB, 6p. 54 ot 2025 r.) 3Ha4UTEJIHO NMPSIKO WM HEMPSKO Y4acTHE [0 CMUCHJIA Ha all.
3 e yuactue B pa3mep Ha 30 Ha cTO WM MOBEYE OT KamWTala Ha APYro JPYXKecTBO. 3a 3HAYUTETHA
YacT OT aKTUBUTE 10 CMHCHJIA Ha ajl. 4 ce CUMTAT MHBECTUIMH B pazMep Ha 30 Ha CTO WIIM TIOBEYE OT
AKTUBUTE HA KOJEKTHMBHATA WHBECTHIIMOHHA CXeMa B JPYTW KOJEKTHBHH WHBECTHUIIMOHHH CXEMH
W/WJIH B JPYTY NPEIIPUATHS 32 KOJIEKTUBHO WHBECTHPAHE.

Yn. 49. (U3sm. u jpon. - JIB, Op. 102 or 2019 r.) (1) (Hom. - JAB, 6p. 102 or 2019 r.)
YnpapnsBamo ApyKeCTBO, ACWCTBAIO 32 CMETKAa Ha BCHYKH YIIPABISIBAHH OT HETO KOJEKTUBHU
VHBECTUIIMOHHN CXEMH WM JPYTH TPEANPHUITHS 32 KOJEKTHBHO HWHBECTHpaHe, HE MOXeE Ja
MpUI00MBa aKIMK C MPaBO HA IJIAC, KOUTO OMxa My TO3BOJIMIIM JIa YIPaXKHSBA 3HAYUTEITHO BIMSHUE
BBPXY YNPABICHHETO HA EMUTEHT. 3HAYUTEITHO BIUSIHHE TI0 CMHCHJIA Ha U3PEUCHUE ITHPBO € HAJIMIIE B
CllydyanTe Ha MPSKO WIM HENpsAKO NpuTexaBaHe Ha 20 Ha CTO WJIM MOBEYE OT IJIACOBETE B OOILOTO
crOpaHne Ha eMHUTEHT, ONpeieNieH! chrilacHO Wi. 145 u 146 ot 3akoHa 3a myOIMYHOTO MpeayaraHe Ha
IEHHU KHUXKA.

(2) KonekTBHAa MHBECTUIIMOHHA CXeMa HE MOXe Jia Mpuao0uBa IoBeye OT:

1. necer Ha CTO OT akUKUTE O€3 MPaBo Ha IJ1ac, U3JaJAEHH OT €IHO JIHIIE;

2. eceT Ha CTO OT OOJIUTAIIUKTE WITH JPYTH JIBITOBY IIEHHU KHUXKA, U3JIaJICHH OT €/IHO JIHIIE;



3. IBajieceT W MeT Ha CTO OT JSUIOBETE Ha €Ha M ChINa KOJEKTUBHA MHBECTHIIMOHHA CXeMa WIIH
IPYTO TPEANPHUSLTHE 32 KOJIEKTHBHO HHBECTHPAHE, KOETO OTrOBaps Ha M3MCKBaHUATA HA Wi. 4, ai. 1;

4. necet Ha CTO OT MHCTPYMEHTHTE Ha ApUYHUS Ma3ap, U3AaACHU OT SIHO JIUIIC.

(3) (M3m. - IB, 6p. 102 ot 2019 r.) Orpannyenusra 1o an. 2, T. 2, 3 1 4 He ce mpuiarar, Korato
B MOMEHTa Ha IMpHUI00MBaHEe HA IMOCOYCHHUTE WHCTPYMEHTH KOJIEKTHBHATA MHBECTHUIIMOHHA CXEMa HE
MOJKE Ja M34MCIu OpyTHaTa cymMa Ha ABJITOBUTE IIEHHW KHIKA, HA MHCTPYMEHTHUTE Ha MapUYHUS
na3ap WM HeTHAaTa cyMa Ha EeMUTHPAHUTE LCHHU KHIDKA.

Yna. 50. (/) OrpannyeHusTa IO Ta3W TIJaBa HE C€ TpWarat, KOraTo KOJICKTUBHATa
MHBECTHIIMOHHA CXeMa YTMpakHABa MpaBa Ha 3alHCBaHE, MPOW3TUYAINN OT IMPEXBBHPISEMH LEHHU
KHIKa U MHCTPYMEHTH Ha apuyYHUs 1a3ap, KOUTO ca 4acT OT HEHHHUTE aKTHUBH.

(2) llpn cma3BaHe Ha MPHWHLMIA 32 Pa3lpeieNieHre Ha PHUCKa KOJEKTHBHUTE WHBECTHIIMOHHH
CXeMH, HaCKOPO TOIYYIJIN pa3pelieHne 3a U3BbPIIBaHe Ha AEWHOCT, MOTaT Ja He mpuiarar wi. 45 -
48 B cpok 10 6 Mecena OT MoTy4aBaHe Ha pa3pelIeHUueTo.

(3) llpu cnuBaHMA W BIMBaHMS Ha KOJEKTHMBHHM MHBECTHIIMOHHU CXEMH, aKO 3a Ipuemaniara
KOJeKTHBHA WHBECTHIIMOHHAa cxeMa Kommcusita € KOMIIETEHTeH OpraH, Ta3d KOJEKTHBHA
MHBECTUIIMOHHA CXeéMa MOXE Jia He MpHijiara OrpaHHYeHusdTa mo wi. 45 - 48, Kato He ce OTKJIOHSABA
CBIIECTBEHO OT TAX JI0 6 Mecella OT JaTara Ha BIMCBAaHE HAa CIMBAHETO MJIM BIMBAHETO B CHOTBETHHSI
pETHCTBP.

Y. 50a. (Hos - 1B, 6p. 109 or 2013 r., B cmma ot 20.12.2013 r.) Korato komekTuBHa
WHBECTUIIMOHHA CXE€Ma CE CBhCTOM OT OTACIHM WHBECTHUIIMOHHW NOAQOHIOBE, W3UCKBAaHUITA U
OrpaHUYEHHATA 110 Ta3H IJ1aBa Ce Mpuiarat MOOTACIHO 32 BCEKH OT HHBECTUIIUOHHHTE MOA(OHIOBE.

Yn. 51. (M3m. - B, 6p. 76 or 2016 r., B cuma ot 30.09.2016 r.) llpm Hapymenue Ha
WHBECTUIIMOHHUTE OTPAHWYCHHUS MO Ta3W TJlaBa MO NMPUYMHH W3BBH KOHTpPOJAa Ha KOJIEKTUBHATA
WHBECTUIIMOHHA CXEMa WIIM B Pe3yJITaT Ha YIpakKHsABaHE MpaBa Ha 3allMCBaHE TS MPUOPUTETHO, HO HE
MMO-KBCHO OT 6 Mecela OT BBH3HMKBAaHE Ha HAPYIISHHETO, Ype3 CACNKH 3a Mpofakda MpUBExKIa
AKTUBUTE CH B CHOTBETCTBHE C WHBECTHIIMOHHHWTE OTPAHWYECHUs, KAaTO OTYHTAa WHTEPECUTe Ha
MPUTEKATEITUTE Ha JSUTOBE.

Ya. 51a. (Hos - JIB, 6p. 21 ot 2021 r.) Koraro WvHBECTUIIMOHHO WM YIPABISBAIIO JIPYKECTBO
“Ma CeKIopUTH3Hpamia mo3unus mo cmuchira Ha Permament (EC) 2017/2402 na EBpomneiickus
napiaMeHT 1 Ha CeBeta oT 12 nekemBpu 2017 1. 3a onpenensHe Ha o0IIa paMKa 32 CEKIOPUTU3AIUITE
W 3a cCh3AaBaHe Ha crenuduyHa pamKa 3a ONPOCTCHH, MPO3-payHU H CTaHIAPTH3UPAHU
CEeKIOpUTH3aIlNi, W 3a W3MeHeHWe Ha gupektuBu 2009/65/EO, 2009/138/EO u 2011/61/EC wm
pernamentu (EO) Ne 1060/2009 u (EC) Ne 648/2012 (OB, L 347/35 or 28 nexemspu 2017 T1.),
Hapu4aH mo-HaraTbk ,.Permament (EC) 2017/2402", u cekroopuTh3anusaTa Bede HE OTroBapsi Ha
n3nuckBanusTa, npensuaeHn B Permament (EC) 2017/2402, te cnenmsa na aelicTBaT B Hal-moOpust
WHTEpeC Ha WHBECTHUTOPHUTE W Ja NpeArnpueMar ISHCTBUS 1O TNPHUBEXKIAHE B CHOTBETCTBHE C
W3MCKBaHMATA HA PerjlaMeHTa, KoraTo € He0OXO0MMO.

Ya. 52. (don. - B, 6p. 109 or 2013 r., B cuna ot 20.12.2013 r.) B ciuyuaure no un. 51
KOJICKTHBHATA WHBECTUIIMOHHA CXeMa € JUIhKHA B 7-THEBEH CPOK OT U3BHPIIBAaHE Ha HAPYIICHUETO J1a
yBenomu KommcusiTa, KaTto MpenocTaBu HWHGOpPMAIUS 32 TPUYMHUTE 332 BH3HUKBAHETO My M 3a
MpeNpUeTUTe MEPKH 3a OTCTpaHsBaHeTo My. MHdopmanus 3a mpeanpueTnte MEpKU MO U3pEUCHUE
ITBPBO HE Ce€ MPEJICTaBsl, aKO HAPYIICHHETO € OTCTPAHEHO JI0 MPECTaBsHE Ha YBEOMIICHHETO.

I'naBa ceama
SAABJIKEHUSA 3A ITIPEJOCTABAHE HA HTHO®OOPMAILINASA HA
MHBECTUTOPUTE

Ya. 53. (1) IlybanuyHo mpeqyaraHe Ha JSUIOBE Ha KOJIEKTUBHATA HWHBECTULOHHA CXeMa Ce
JIOITyCKa, aKo ObJIe MyOJUKyBaH MPOCIIEKT MO0 HAYMHA U ChC ChIBPKAHUETO, ONPEACIICHN B TO3M 3aKOH
Y B aKTOBETE IO MPHUJIATaHETO MY.

(2) IlpocnexTbT MOXe na Obae myOnukyBaH camo ako Komucusra e wm3gana JULIEH3 3a
M3BBPIIBAHE HA JIEHHOCT KaTO MHBECTUIIMOHHO JPYKECTBO, CBOTBETHO Pa3pelIeHHE 3a OpraHU3UpaHe
W YIIpaBJCHUE Ha JIOTOBOPEH (POH]I.

Y. 53a. (Hos - 1B, 6p. 109 ot 2013 ., B cuna ot 20.12.2013 r.; u3m., 6p. 15 ot 2018 1., B cuna
or 16.02.2018 r.; mom., Op. 54 or 2025 r.) HomyckaHe Ha aKUUM WM ASUIOBE HAa KOJEKTHBHA
MHBECTHIIMOHHA CXeMa JI0 ThPrOBHS Ha perynrpan mazap no wi. 152, an. 1 u 2 ot 3akona 3a ma3apute



Ha (PMHAHCOBH MHCTPYMEHTH WJIM Ha MHOTOCTpPaHHa cHcTeMa 3a Thpropus mo § 1, am. 1, 1. 17 ot
JOMIBITHUTETHUTE pa3nopen0n Ha 3aKoHa 3a ma3apure Ha (PMHAHCOBH MHCTPYMEHTHU CE M3BBLPIIBA BH3
OCHOBA Ha MPOCTIEKT.

Y. 54. (M3m. u gom. - IIB, 6p. 109 ot 2013 1., B cuia ot 20.12.2013 r.; u3m. u go., 6p. 76 ot
2016 r., B cmma ot 30.09.2016 r.; m3m. u mom., O6p. 102 ot 2019 r.) (1) IIpocnekThT ChIbpKa
nH(popMaIuaTa, He0OXOAMMa HAa MHBECTUTOPUTE 332 W3BBHPIIBAHETO Ha MH(OpPMHpaHA IMpEIeHKAa Ha
mpenjaraHaTa WHBECTHUIMS, B T.4. Ha PHCKOBETE, CBBbpP3aHM C Hes. [IpoCnekThT ChAbpKA U
WHpOPMAITUS 32 PUCKOBUS POQHIT Ha KOJICKTHBHATA MHBECTHIIMOHHA CXEMa, MPEJICTABEeHA 10 SCeH U
JieCHOpa30oupaeM HaYMH, HE3aBUCUMO OT HHCTPYMEHTHTE, B KOUTO HHBECTHUPA.

(2) (Homa - /IB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) B mpocnekra Ha KOJEKTHBHA
WHBECTUIIMOHHA CXEeMa, KOSTO C€ ChCTOM OT OTHENHH WHBECTHIIMOHHH TOJ(DOHIOBE, CE BKIIOYBA
WHpOpPMAIIUS 32 WHBECTUIIMOHHUTE MOA(DOHIOBE, WHBECTUIIMOHHUTE CTPATETHH, B CHOTBETCTBHE C
KOUTO CE MHBECTHPAT aKTHBUTE HA BCEKU OT WHBECTUIIMOHHUTE MOA(POHI0BE, KAKTO U OCOOCHOCTHUTE
MIpY TpUJIaraHe Ha MHBECTUIIMOHHATA MOJUTHKA Ha KOJEKTUBHATA MHBECTUIIMOHHA CXeMa 3a BCEKU OT
Te3u Noa(OHA0BE.

(3) (Ilpegumraa an. 2, gom. - 1B, 6p. 109 ot 2013 1., B cmma ot 20.12.2013 1.) IIpocnekTsT
CbAbpiKa I/IH(I)OpMaLII/Iﬂ 3a KaTCTOPHUUTC aKTUBU, B KOUTO KOJICKTHMBHATAa MHBCCTUILIMOHHA CXEMa MOKE
Jla MHBECTUPA, ChOTBETHO OCOOCHOCTUTE MO OTHOIICHHE HA WHBECTUIIMUTE HAa BCEKM WHBECTHUIIMOHCH
noOH, aKo KOJNCKTUBHATA WHBECTUI[MOHHA CXEMa C€ CBhCTOM OT OTACITHH WHBECTHIIMOHHU
o/1hOHAOBE, BKIFOYUTEIHO:

1. Jajin UMa IpaBoO Ja U3BbPHIBA CACIIKU C ACPUBATHBHU q)HHaHCOBI/I HUHCTPYMCHTHU CBHIJIACHO
yCTaBa, ChOTBETHO MPAaBUJIATa HA KOJICKTUBHATA MHBECTUIIMOHHA CXEMa; Jallk Te3H CACIKH MOrat Ja
6BI[3T HU3BBpPIIBAHU C LEJI XCIKUPAHEC HAa PUCKOBE WM C LECJ MOCTUTIaHC MHBECCTUIIMOHHUTEC LECJIN HaA
KOJICKTMBHATa MHBCCTHIIMOHHA CXCMa,

2. BB3MOXKHUTE TIOCJICAMIM OT W3MOJ3BAHETO HA (PMHAHCOBU JCPUBATUBHU WHCTPYMCHTH 32
PHUCKOBUS MPO(UIT HA KOJIEKTUBHATA MHBECTHIIMOHHA CXEMa.

(4) (Ilpequmna an. 3 - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) Koraro kojekTuBHaTa
WHBECTUIIMOHHA CXEMa WHBECTHPA OCHOBHO B KATETOPUU aKTHBH, PA3JIMYHU OT MPEXBHPIISICMH IICHHU
KHIKA WJTH WHCTPYMCHTH Ha MApUYHUS Ma3ap, WK Bh3MPOU3BEKIa HHJICKC, ChCTABEH OT aKI[HMH WU
JABJITOBU ICHHHM KHHUXKA, B CHOTBECTCTBHUEC C 4YJI. 46, IMPOCIIEKTHT U MAPKCTHUHI'OBUTC CBO6IIICHI/I$1
CbAbpKAT HU3PUYHO IIOCOUBAHEC Ha TOBa O6CTOHT€JICTBO 10 Ha4yuH, HOpHUBJIAYAIl BHHUMAHUCTO Ha
HWHBECTUTOPA.

(5) (lpenumina an. 4 - JIB, op. 109 ot 2013 r., B cuina ot 20.12.2013 r.) B cnyuaii ye HeTHara
CTOMHOCT Ha aKTHBUTE Ha KOJICKTHBHATA MHBECTHIIMOHHA CXeMa € Bh3MOXHO Jia Ob/ie MOAJI0KEeHa Ha
KOJICOaHUsT TOpaJu ChCTaBa WM TEXHHKHTE 3a YIPAaBJICHHE Ha MOpTdelna uM, MPOCHEKTHT U
MapKETHHTOBUTE CHOOIICHHUS ChABPKAT M3PHUYHO MOCOYBAHE HA TOBa OOCTOSTEICTBO MO HAYHH,
IIpuBJIMYal] BHUMaHUCTO HAa HHBCCTHUTOPA.

(6) (Ilpenumna an. 5 - JIB, 6p. 109 or 2013 r., B cuia ot 20.12.2013 r.) YmpapusBamioro
JPY’KECTBO MO HWCKaHE HA WHBECTHTOPUTE TPEAOCTaBI M JONMBIHUTEIHA WHMOpMAIHI 3a
KOJIMYECTBCHUTE OIpaHUYCHUA, IIpWiIaraHu Ipu YIPaABJICHUCTO Ha PHCKa Ha KOJICKTHMBHATa
WHBECTUIIMOHHA cXeMa, 32 M30paHuTe METOJM 3a Cla3BaHe Ha TE3W OTPAHWYCHUS M 3a IMOCICTHUTE
MPOMEHHU HA PUCKOBETE M PEHTAOMIIHOCTTA HA OCHOBHHUTE KATETOPUU HHCTPYMCHTH.

(7) (HoBa - 1B, 6p. 109 or 2013 r., B cuma ot 20.12.2013 r.) B mpocmekra no ui. 53a ce
BKJIFOYBA H:

1. TIONMUTHKATa OTHOCHO MPO3PAayHOCTTa HA MOpTdEisia ¢ MOCOUYBaHE KbJIe MOXKE Ja Ce MOTyYd
nHpOpMAIUs OTHOCHO TOpTdeiina, B T. 4. KbJie € MyONMKyBaHa WHAWKATUBHATA HETHA CTOWHOCT Ha
aKTHBUTE;

2. (mm. - JIB, Op. 76 ot 2016 1., B cuma ot 30.09.2016 r.) muabOpMarus mamu GOpCOBO
THPryBaHUAT (POHA € aKTHBHO WJIM TMACHUBHO YIPAaBIsBAaH, a aKO € aKTHBHO YIIPaBJISBaH - U
HHq)OpMaIII/ISI KakK 1Ie 6’1)}16 OCBUICCTBABAHA HWHBCCTHULIHWOHHATA MY IOJWTHKA, BKIOYHUTCIHO BLB
BPb3Ka C HAIXBbPIISHE e(h)eKTUBHOCTTA HA JaJICH MHJIEKC;

3. u3sBJICHHE 32 HEOOXOAMMOCTTa CKIIFOUBAHETO HAa CJICIKUTE HAa BTOPUYHHUS Masap Ja ce
M3BBPIIBA C MOCPETHUYECTBOTO HA TPETO Jinile (MHBECTHIIMOHEH IMOCPEIHHK) M 32 BBH3MOXKHOCTTA
TeKylllaTa Ta3apHa IieHa Ja He ChOTBETCTBA Ha HETHATa CTOWHOCT HA aKTUBUTE - B CiIy4adl Ha



OTpaHHYeHHs Ha OOpPAaTHOTO M3KyIyBaHE, BKJIIOYHTEIHO JO OIpeNeieHa KaTeropusi WHBECTUTOPH
W/WITA 32 OTIPE/ICIICH MHHUMAJICH OpO#l aKIINW WK JSJI0BE;

4. undopmanusi OTHOCHO [EHCTBUSTA, KOUTO WHBECTUTOpUTE TpsAOBa Ja MpeArnpHeMaT B
CIIy4yauTe Mo wi. 24B, aj. 2, U NOTCHIIUATHUTE PA3XO/IH.

5. (moBa - IB, 6p. 76 ot 2016 1., B cumma ot 30.09.2016 r.) mHGOPMAITASI OTHOCHO BE3MOKHOCTTA
3a W3JaBaHe W OOpaTHO M3KyNyBaHe Ha AAJIOBE M cpelly (UHAHCOBH HHCTPYMEHTH OT MAacHUBHO
ynpaBIisiBaHUTE O0PCOBO ThpryBaHH (POHIOBE, KAKTO U YCIOBUITA 32 TOBA,

(8) (Hosa - /IB, 6p. 76 ot 2016 1., B cuza ot 30.09.2016 r.) [IpociekThT BKITIOYBA U:

1. MoApOOHOCTH OTHOCHO aKTyaJlHATa MOJUTHKA 332 Bb3HATPAXKICHUATA, KOUTO BKIIOYBAT Haii-
MaJIKO OMHCAaHUE HAa HAYMHUTE HA M3YHMCICHWE Ha BBb3HATPAXICHHATA W CTHUMYJUTE, MMEHaTa U
JUTHKHOCTTA Ha JINIIaTa, OTTOBOPHU 32 Pa3MpeAeIITHETO Ha Bh3HATPAKIACHUATA U CTUMYIINUTE, KAKTO U
CHhCTAaBBT HA KOMUTETA MO Bh3HATPAXKICHUATA, aKO HMa TaKbB, HITH

2. pe3roMe Ha MOJUTHKATa HA Bb3HATPAKCHHUS 1 TOCOYBaHE HA HHTEPHET CTPAHMIIA, HA KOSTO ca
OIIOBECTEHH NOAPOOHOCTH OTHOCHO aKTyallHaTa TMOJHUTHKA 332 Bb3HArpaXKICHHUATA U OOHYCHTE, KOUTO
BKJIFOYBAT HAaW-MaJIKO ONHMCAHWUETO Ha HAYMHHUTE HA M3YHCICHUE HAa BH3HATPAKICHHUATA U CTHMYJINTE,
MMEeHaTa W [TBKHOCTTAa Ha JIMIATa, OTTOBOPHH 32 paslpeNesTHETO Ha BB3HATPAKICHUATA U
CTHUMYJIUTE, ChbCTaBa HAa KOMHUTETA 0 BB3HAIPAKICHUATA, aKO MMa TaKbB, KAKTO U JCKIapamus, ye
KOITHE Ha MOJUTHKATA 32 Bh3HATPAXKIECHUATA I OB/Ie MPEeTOCTaBeHO HA XapTHEH HOCUTEN 0e3IIaTHO
IIpH TTOMCKBAHE.

(9) (Hoga - IB, Op. 76 ot 2016 1., B cmita ot 30.09.2016 r.) UudopmarusTa 1o aji. 8 ce BKIHOUBA
U B IIPOCTIEKTa Mo wi. 53a.

(10) (Hosa - 1B, 6p. 102 ot 2019 r.) IIpocriekThT Ha KOJNEKTUBHA MHBECTHIIMOHHA CXeMa, KOSTO
UMa pa3IMyHH KJIacoBe JSUIOBE, ChAbPKa ONMMCAHUE HA XapaKTEPHCTUKUTE, KOUTO Ca CIICHUPUIHH 32
BCEKH KJIac C SICHO TIOCOYBAHE HA PAa3NIMKUTE MEXIY OTJCIHUTE KIIacoBe.

(11) (Ilpequmna an. 6 - /1B, 6p. 109 ot 2013 r., B cuma ot 20.12.2013 r.; npenumiHa an. 8, gom.,
op. 76 ot 2016 t., B cma ot 30.09.2016 r.; npegumua an. 10, 6p. 102 ot 2019 r.) MunumanauTe
W3UCKBaHMSI KbM CHABPKAHUETO Ha MPOCIIEKTA Ce ONpeAeIsIT ¢ Hapeaoa.

Yn. 55. VYcraBbT, CHOTBETHO IpaBWIIATa Ha KOJEKTMBHATA WHBECTULHMOHHA CXEMa Ca He-
pa3aenHa 9acT OT MPOCIIEKTa U ce MPHJIaratT KbM Hero. Te He ce mpuiiaraT KbM IIPOCIEKTa, B CIIydai
Ye Ha MHBECTHTOPHUTE € MpeAocTaBeHa MH(OpMaIus 3a MICTOTO, KBJETO CBHIIUTE Ca JOCTHITHU BbHB
BCSIKA TbPIKaBa WICHKa, KbAETO JISUIOBETE HA KOJNICKTUBHATA MHBECTUIIMOHHA CXeMa ce Mpejylarat Win
IO TSXHO UCKaHe MOTaT Jia UM ObAaT U3MpaTeHu.

Y. 56. (1U3wm. - /1B, 6p. 109 ot 2013 1., B cuna ot 20.12.2013 r.; u3m., 6p. 95 ot 2017 r., B cuiia
ot 01.01.2018 r.; m3m., Op. 15 ot 2018 1., B cuna ot 16.02.2018 1.; uzm., 6p. 102 ot 2019 1.) (1) (M3m.
- B, 6p. 15 ot 2018 r., B cuma ot 16.02.2018 r.) Ilpu Bcsika mpomsiHa Ha CHIIECTBEHHUTE JaHHHU,
BKJIFOUEHU B TPOCIIEKTa HA KOJIEKTHBHATA WHBECTUIIMOHHA CXeMa, B 14-THEBEH CPOK OT HACTHIIBaHE
Ha MPOMSHA MPOCTIEKTHT CE aKTyaIH3HUpa U B CBIUS CPOK ce npeacTass B Komucusra.

(2) (U3m. - IB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 95 ot 2017 r., B cuna ot
01.01.2018 r.; m3m., 6p. 102 ot 2019 1.) B ciyuaii ue 3aMeCTHHUK-TIpEICEATENST YCTAHOBH HETTBITHOTH
W HECHOTBETCTBHUS B IMPEJCTABEHUS aKTyalM3UpaH MPOCIEKT, TOW W3Ipalia ChOOIEHHE U OIpeess
CPOK 3a oTcTpaHsBaHeTO uM. UieH 265, ain. 3 ce mpuiiara ChOTBETHO.

Y. 57. (U3m. u gom. - /1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; mom., 6p. 76 ot 2016 1.,
B cuia ot 30.09.2016 1.) (1) (Hom. - AB, 6p. 109 ot 2013 r., B cuma ot 20.12.2013 r.) Kbm npocriekra
Ha KOJIGKTHBHATa WHBECTHIIMOHHA CXeMa ce Tpuiara JOKYMEHT C KIo4YoBaTa WH(opmMamus 3a
WHBECTUTOPHUTE. AKO KOJEKTHBHATA MHBECTHUIIMOHHA CXEMa CE€ ChCTOHM OT OTJAEIHH MOAQPOHIOBE, 3a
BCEKH TOA(OH/T CE M3TOTBS OTAEIIEH IOKYMEHT C KIIF0UuoBa WH(OpMAIUs 32 HHBECTUTOPHTE.

(2) KmrodoBata wmH(pOpManus 3a MHBECTUTOPHUTE IIPEJICTaBS OCHOBHHUTE XapaKTEPUCTUKH Ha
ChOTBETHATAa KOJCKTHBHA WHBECTHUIIMOHHA CXeMa, Taka 4e WHBECTUTOPUTE Ja MOorar ja pazbepat
XapakTepa M PHCKOBETE HAa WHBECTUIIMOHHHS MPOAYKT, KOUTO MM C€ TpejJiara, U BIOCJIEICTBUE Ja
B3eMaT MHBECTUI[MOHHH PEIICHUS Bb3 OCHOBA Ha MHPOPMAITUITA.

(3) KitouoBata nH(opmalyst 32 UHBECTUTOPUTE ChIbPKA CJACIHUTE ChIIIECTBEHU CICMEHTH:

1. (mon. - 1B, ©p. 76 ot 2016 r., B cmma or 30.09.2016 r.) naHHM 3a KOJEKTHUBHATA
MHBECTHIIMOHHA CXE€Ma W 3a KOMIIETEHTHHMS OpraH Ha Jbp)KaBaTa WIGHKAa I10 MPOU3X0J] Ha
KOJICKTUBHATA MHBECTUIIMOHHA CXEMa;



2. KpaTKO ONHCaHWe Ha WHBECTHUIIMOHHUTE LI W WHBECTHIIMOHHATAa IIOJIMTHKA Ha
KOJIEKTUBHATA WHBECTHIINOHHA CXEMa;

3. MCTOPUYECKO MpEACTaBSHE Ha pe3yiATaTuTe OT ACWHOCTTa WJIM NPOTHO3M 32 OYAKBAHUTE
pe3yATaTH OT JEHHOCTTA, KOTaTO € MPUIIOKUMO;

4. pa3xoJid U TaKCH;

5. puckoB mpoui ¥ BB3BPBIIAEMOCT Ha MHBECTHLMATA, BKJIIOYBAIIM NpPEAYyNPEKICHUS BBHB
BpB3Ka C pUCKOBETE, CBbP3aHH C MHBECTHIIMU B CHOTBETHATA KOJIEKTUBHA MHBECTHUIIMOHHA CXEMA.

(4) JlokyMeHTBT c KiIroUoBaTa WHGOpPMAIUS 32 WHBECTHUTOpHUTE € C ¢dopMa M ChIbpPKAHHE
ceriacHo Permament (EC) Ne 583/2010 ma Komucusra ot 1 romm 2010 1. 3a npunarade Ha J{upektrBa
2009/65/EO na EBponeiickus napaameHT 1 Ha ChBeTa 10 OTHOIICHUE Ha KIFOUOBaTa WHPOpPMAIH 3a
WHBECTUTOPHUTE W YCJIOBHATA, KOUTO TPAOBa 1a ObJAT M3MBIHEHH MPH MPEAOCTaBsHE HA KIFOYOBaTa
nH(pOpMaIUs 3a WHBECTUTOPUTE WM HA TPOCIEKTa IMOCPEACTBOM TpaeH HOCHTEN, Pa3u4eH OT
xapTus, win uatepHet crpanuna (OB, L176/1 ot 10 ronm 2010 r.), Hapu4aH no-HaTaTHK ,,Permament
(EC) Ne 583/2010".

(5) KirouoBata mH(pOpManus 3a WHBECTHTOPUTE SCHO OIpEaeNss KbAC W Kak MOXKe Ja Oble
MOJTlydeHa JOMBIHUTETHa WHGOpPMAIMs OTHOCHO TPEINIOKEHATa WHBECTHIHS, BKIIOYHTETHO 32
MSICTOTO M BPEMETO 3a TOJydaBaHe MMPH [MOMCKBAaHE HA MPOCIEKTA, TOJUIITHUS U 6-MECEUHHS OTYET,
KaKTO U €3MKa, Ha KONTO Ta3u nH(MOpMAIs € MpeI0CTaBeHa Ha Pa3IoI0KEHNE Ha MHBECTHTOPHUTE.

(6) (Homa - IB, 6p. 109 ot 2013 r., B cuma ot 20.12.2013 r.) B xmouoBara uHpOpMAaIusi KbM
MPOCIIEK-Ta 1Mo Wwi. 53a ce BKIItouBa ¥ uHpopMaIluaTa 1o wi. 54, ain. 7, 1. 1 - 3.

(7) (Ilpegumua an. 6 - JIB, op. 109 or 2013 r., B cuma ot 20.12.2013 r.) Kmouopara
nHpoOpMaIusl 3a WHBECTHTOPUTE TPsAOBa 1a € TpelcTaBeHa KpaTKko © 0e3 U3MOoN3BaHE Ha
CHelHaIn3upaHa TepMHUHONOTH. JJOKyMEHTBT C KiIrouoBaTa WHQOpMAIMs 3a WHBECTUTOPHUTE Ce
M3roTBs B 00mI opMaT, KOWTO MO3BOJSIBA CPABHEHHS, M C€ MPEICTaBs MO HayWH, pa3dupaem 3a
WHBECTUTOPHTE Ha IpeOHO Oe3 HE0OXOIMMOCTTA OT TOI3BaHe Ha APYTH peepeHTHH TOKYMEHTH.

(8) (Ilpegmmua an. 7 - JAB, 6p. 109 or 2013 r., B cuma ot 20.12.2013 r.) Kimouorara
nHpOpPMALIUS 32 UHBECTUTOPUTE CE M3MOJI3Ba 0€3 MPOMEHH WU JOIBIHCHUS BbB BCHUKU JIBPIKABU
YIEHKH, B KOUTO KOJIEKTUBHATA WHBECTUIIMOHHA CXeMa TIpejyiara JsjI0BETe CH.

(9) (Ilpegmmua an. 8 - JIB, 6p. 109 or 2013 r., B cuma or 20.12.2013 r.) Kimouorara
WHpOpPMALIUS 32 UHBECTUTOPUTE NPEACTABIISIBA MPEIOTOBOpHA HH(OpMAIKs, KOSTO € BApHA, ICHA U
HETOABEK/AaIIa U KOPECIOHANPA ChC CHOTBETHUTE YACTH Ha MPOCIIEKTA.

(10) (Ilpegumua am. 9 - JIB, 6p. 109 or 2013 r., B cuia ot 20.12.2013 r.) Kimrouosara
WHpOPMAIUS 32 HHBECTUTOPHUTE TPsOBa Jla ChIbpiKa SICHO MPEAyNpexk/IeHHE, Ye CaMO Bb3 OCHOBA Ha
HesT HE MOXe Jia BBb3HHKHE Tpa)kIaHCKONpPaBHA OTTOBOPHOCT, OCBEH ako HHpopMmanusara e
MTO/IBEXKAAI[a, HETOYHA WU MPOTUBOPEYH HAa CHOTBETHUTE YaCTH OT MPOCIICKTA.

(11) (Hosa - JIB, 6p. 76 ot 2016 r., B cuma ot 30.09.2016 r.) KirouoBata mH(popmanms 3a
WHBECTUTOPHUTE BKJIIOYBA M TIIOCOYBAHE HA WMHTEPHET CTPAHWIA, HAa KOSNTO Ca OMNOBECTEHU
MOJIpOOHOCTUTE OTHOCHO aKTyaJjiHATa MOJIUTHKA 32 BB3HATPKACHUATA, KOUTO BKIIIOYBAT HAH-MaJKo
OlMCaHWe HAa HAYMHHUTE HA M3YHCICHUE Ha Bh3HATPAXKIEHUATA U CTUMYJINTE, IMEHATA U JUTHKHOCTTA
Ha JIMIATa, OTTOBOPHH 32 PA3MpPEIENITHETO Ha Bh3HATPAXKIICHHUATA U CTUMYJIUTE, KAKTO M ChCTaBbT Ha
KOMHTETa 10 BB3HATPAXKJCHUATA, aKO WMa TaKbB, M JEKJapanus, 4e KOMHe Ha MOJUTHKATa 3a
BB3HArpaXxJIeHUsTA 11e ObJe MPeI0CTaBeHO Ha XapTHEH HOCUTEN Oe3IUIaTHO MPH MOMCKBaHe.

Y. 58. ([dom. - IB, 6p. 15 ot 2018 1., B cuna ot 16.02.2018 1.; u3m. u mom., Op. 54 ot 2025 1.)
(1) (Jom. - JIB, Op. 15 ot 2018 r., B cuma or 16.02.2018 r.; uam. u jgom., O6p. 54 ot 2025 r.)
JIOKyMeHTBT ¢ KJIF04YoBaTa WH(OpMAIMs 32 WHBECTHTOPUTE CE aKTyallu3upa He3a0aBHO TPH BCsKa
MPOMsIHA Ha CHIIECTBEHUTE E€JIEMEHTH U C€ TPEeAOoCTaBs He3a0aBHO, HO HE IMO-KHCHO OT Kpas Ha
paboTHUS JieH, Cie/IBalll JICHS Ha B3eMaHe Ha PEeIlIeHHeTo 3a Heropara akTyanm3ans, Komucusra u Ha
WHBECTUTOPHUTE.

(2) (Hom. - JIB, 6p. 15 ot 2018 ., B cuna ot 16.02.2018 r.) AxTyanmHa BepcHUs Ha JIOKyMEHTA C
KIIoYoBaTa WHQOpPMAaIMs 32 WHBECTHTOPUTE ce IyOJWKyBa Ha WHTEpHET CTpaHHWIaTa Ha
VIPaBISABaIOTO M Ha WHBECTHIIMOHHOTO JPYKECTBO M TpsiOBa Ja € HajlW4yHa JI0 TOcieaBaiara
aKTyau3amus.

Y. 58a. (Hos - IB, 6p. 51 ot 2022 r., B cuna ot 01.01.2023 r.; mom., Op. 54 ot 2025 1.) (1)
Korato ympapnsBaio WiH WHBECTUIIMOHHO JIPY>KECTBO W3TOTBS, MPEJAOCTABS, aKTyalIu3upa |
MpeBexia OCHOBeH MH(popMannoneH nqokyMmeHT no Permament (EC) Ne 1286/2014 na EBpomneiickus



mapiamedT ¥ Ha ChBeTa oT 26 HoeMBpHr 2014 T. OTHOCHO OCHOBHHTE MH(GOPMAIIMOHHU JOKYMECHTH 32
MaKeTH C WHBECTUIIMOHHH MPOAYKTH Ha IPpeOHO W OCHOBABAIM CE€ HA 3aCTPaxOBaHE WHBECTHIIMOHHH
nponykru (ITUITIO3UIIL) (OB, L 352/1 ot 9 nexemBpu 2014 r.), Hapu4aH MO-HATaTHK ,,PerimameHT
(EC) Ne 1286/2014", ce cmsaTa, 4e TO3M JOKYMEHT OTroBapsi Ha HW3UCKBaHUATA 3a JIOKYMEHTa C
KJIFOU0Ba WH(MOpMAITHA 32 MHBECTUTOPUTE CHITACHO wWwi. 57 - 59, wi. 63, am. 1 n wn. 131. B Te3n
ciydan Komucusita He HM3MCKBa H3TOTBSHETO, IMPENOCTABSIHETO, AKTYalIM3UpPAaHETO W IpeBofa Ha
JOKYMEHT C KJIF0490Ba HHQOpMAIHS 32 HHBECTUTOPHUTE.

(2) Anunes 1 ce mpmiiara ChOTBETHO W KOTAaTO KOJICKTHBHATA MHBECTHIIMOHHA CXEMa C€ ChCTOH
OT OTJeNTHA TIoGOH/IOBE U 32 BCEKH MOAGPOH] € N3TOTBEH, MPEIOCTaBeH, aKTyaM3UPaH U MPEBECH
OTJEJICH OCHOBEH MH(OpMAIIMOHEH TOKYMEHT.

(3) (HoBa - 1B, 6p. 54 ot 2025 r.) OcHOBHUTE MHPOPMAIIMOHHH JOKyMEHTH 1o ai. 1 u 2 ce
npenoctaBsT Ha KoMucusita He O-KBCHO OT Kpas Ha pabOTHHS JIEH, CIIe[BAII JeHS Ha B3eMaHe Ha
pELIeHneTo 3a TAXHATa POMSHA.

Ya. 59. (1) YropaBnsiBaioTo APYKECTBO, CHOTBETHO KOJEKTHBHATA WHBECTUIIMOHHA CXEMa, H
BCAKO JIPYro JIUIEe, Ha KOETO ca JeNerupaHd (yHKIHH U AeWcTBUSA mo pena Ha @wi. 106, xoraro
mpenjara IAj0BeTe Ha KOJEKTHBHA WHBECTHIIMOHHA CXeMa, MPEeocTaBsi Oe3IIaTHO JOKyMEHTa C
KITII0YoBaTa MH(OpMAaIKs 32 HHBECTUTOPHUTE HA BCSKO JIMIE, KOSTO 3alUCBa JSUIOBE, B Pa3yMEH CPOK
Mpey CKIF0YBAaHE Ha CIENKaTa.

(2) Korato ympaBusiBaloTo IpY’KECTBO, CHOTBETHO KOJIEKTHBHATA WHBECTHIIMOHHA CXeMa He
npenjara AsJIOBETe Ha KOJEKTHBHATA WHBECTHIIMOHHA CXeMa JUPEKTHO WM 4pe3 JIpyro JHIle, Ha
KOETO ca JenerupaHd (QYyHKIMM M JCUCTBUSA MO pena Ha wi. 106, ympaBisBaIioTo JIPYXKECTBO,
CHOTBETHO KOJIEKTHBHATAa WHBECTHUIIMOHHA CXeMa, TPAOBa J1a TIPe0CTaBs MpH MOMCKBAaHE KIFOYOBATa
nHpOpPMAIIUS 32 MHBECTUTOPHUTE HA JIMIA, KOWTO TMpeljiaraT MPOAYKT, 0a3upaH Ha WHBECTUIMS B
JISJI0BE HAa KOJEKTMBHATA WHBECTUIIMOHHA CXEMa, WIM KOHCYJITHUPAT HHBECTUTOPUTE BBHB BPB3Ka C
TaKbB MPOAYKT.

(3) Jluma, xomTo TpeamaraT MPOAYKT, Oa3WpaH HAa WHBECTUIUS B [SJI0BE Ha KOJEKTHBHATA
WHBECTHUIIMOHHA CXEMa, WM KOHCYJITUPAT HHBECTUTOPUTE BB BPB3Ka C TAKbB MPOAYKT, IIPEIOCTABST
KIIF0UOBaTa MHPOPMAIHS 32 MHBECTUTOPHUTE HA CBOUTE KIIMEHTH.

Ya. 60. (dom. - AB, 6p. 102 ot 2019 r.) (1) NHBECTHIIMOHHOTO APYKECTBO M YIPAaBISBAIIOTO
JpYy>KECTBO Ha IOTOBOPHUS (POHI ca AIBKHU Ja mpeacTaBsaT Ha Komucusra:

1. (mon. - IB, 6p. 102 ot 2019 r.) rogumen ot4eT B cpok 90 IHU OT 3aBBPIIBAHETO Ha
(mHaHCOBaTa TOMWHA, W3rOTBEH CBITIACHO W3HUCKBaHUATA Ha MEXIyHapOJHUTE CYETOBOIHH
CTaHAApTH;

2. mIecTMeceueH OTUeT, 0O0XBallall MEpPBUTE 6 Mecena Ha (UHAHCOBaTa ToAnHa, B cpok 30 mHH
OT Kpasi Ha OTYETHUSI TIEPHOLI;

3. apyra uH(pOpManus, onpeneieHa ¢ Hapeaoa.

(2) VI3uckBaHUSITA OTHOCHO CHIBPKAHHUETO HA OTYETHTE W WHPOpMALUATa MO al. 1, pembT,
CPOKOBET€ M HA4YMHBT 3a MpeiacTaBsHeTo M Ha Komucusita, KakTo W OTHOCHO NYyOIMYHOTO W
pasIpocTpaHeHHe ce ONpeAeyaT ¢ Hapeaoa.

(3) Komucusra myOauKyBa MoIydeHUTe OT4eTH 10 ail. 1, T. 1 u 2 upe3 BOACHUS OT HeS PETUCTHP
o ui. 30, an. 1 ot 3akoHa 3a Komucusita 3a prHaHCOB HAI30pP.

(4) TomumauAT (HUHAHCOB OTYET HAa KOJIEKTHBHATA MHBECTHUI[MOHHA CXE€Ma Ce 3aBepsiBa OT
pEeTHCTpHUpaH OAUTOP.

(5) Pesynratute OT W3BBpIICHATa OT OMUTOpa MPOBEpPKAa Ha TOAWIIHUS (UHAHCOB OTYET Ce
OTpa3sBaT B OTAEIEH JIOKJIA]], KOWTO € 4acT OT TOJAUIITHHAS (PUHAHCOB OTYET.

Ya. 61. (1) Ogutop, aHTakWpaH C W3BBPIIBAHETO HA 3aBIDKUTEICH OJUT B KOJEKTHBHA
MHBECTHIIMOHHA CX€Ma WM B APYTO MPEeaNpHusITHe, ChACHCTBAIIO 32 U3BBPIIBAHETO Ha JEHHOCTTA Ha
cxemara, e JUIbXKeH Ja nHpopmupa HezabaBHO KomucusTa 3a BCIKO 00CTOSTEICTBO UM PEIICHHE BbB
BpB3Ka C KOJIGKTHBHATA WHBECTHIIMOHHA CXEMa WU TOBAa MPEIIPUATHE, CTAHAJIO MY H3BECTHO IPH
W3BBPIIBAHE HA OANTA, KOETO MOXKE Jja TOBEJIE JI0:

I. CbINECTBEHO HapylIeHHe Ha 3aKOHOBUTE, IIOJ3aKOHOBUTE WM aJIMHUHUCTPATHBHHUTE
pasmopendu, ypexaany M3UCKBAaHWATA 3a HW3/IaBaHE Ha pa3pellieHUue 3a M3BbPIIBAHE Ha JCHHOCT,
M3BBPIIBAHETO HA JEWHOCTTA HA KOJCKTHMBHATA WHBECTHUIIMOHHA CXEMa WM Ha TPEINPUSTHUETO,
CBHJIENCTBAIIIO 32 U3BbPILBAHE HA AEHHOCTTA i;



2. BB3MPEISTCTBAaHE HEMPEKHhCHATOTO (YHKIMOHUpAHE Ha JEWHOCTTa Ha KOJIGKTHBHATA
MHBECTUIIMOHHA CXE€Ma WM Ha TPEANpHUSATHETO, CHACHCTBAINO 3a W3BHPIIBaHE Ha CTOMAHCKara i
JIIEHHOCT;

3. OTKa3 OT 3aBepKa Ha (PMHAHCOBUTE OTUETH WJIM M3Pa3sIBAHETO HA PE3EPBH.

(2) OmuropsT Mo an. 1 e mrmkeH na uHDopmupa Komucusara m 3a BCSIKO OOCTOSITEIICTBO HITH
peleHne, CTaHaIo0 My M3BECTHO MPU M3BBPLIBAHE HA OJIUTA, KOETO MOXE J1a JIOBE/E 0 MOCIEIUIINTE
mo an. 1, T. 1, B mpeampusTHe, KOETO € CBBP3aHO JIMIE MOCPEICTBOM KOHTPOJ C KOJIGKTUBHATA
WHBECTHUIIMOHHA CXeMa WJIH C TPEAIpPUATHETO, ChACHCTBRAIIO 3a U3BHPIIBAHE HA JEHHOCTTA 1.

(3) B ciyuante 1o an. 1 u 2 He ce mpuiiarat orpaHHYEHHATa 32 pa3KpHBaHE HAa WH(OpPMAIHS,
MpeIBUICHH B 3aKOH, B M0/I3aKOHOB HOPMATHBEH aKT WU B IOTOBOP.

Yn. 62. YropaBisBamoTo APYKECTBO € JIBKHO IPH IMOWCKBaHE OT CTpaHa HAa HHBECTUTOP
0e3IuIaTHO Ja MPENOCTaBH MPOCIIEKTa, TOKYMEHTa C KII0YOoBaTa WH(GOpPMAIU 3a WHBECTHUTOPUTE H
nocjaeHUTE MyONMKyBaHM TONWIIEH W O-MecedeH OT4YeT Ha YNpaBisiBaHA OT HEro KOJIEKTHBHA
WHBECTUIIMOHHA CXEMa.

Yn. 63. (1) llpocmekThT W IOKYMEHTHT C KitodoBara HH(OpMaIMs ce MPemocTaBiT Ha
WHBECTUTOPUTE HA TpPacH HOCUTEN WJIA Ha WHTEPHET CTPaHUIATA Ha YIPaBISBAIIOTO |
WHBECTUIIMOHHOTO JIpy>kecTBO. [Ipy momckBaHe Ha MHBECTUTOPUTE YIMPABISBAIOTO APYKECTBO UM
MpenoCcTaBst OE3MIATHO XapTUEH €K3EMILIAP OT THX.

(2) llpm mnpemocTaBsHe Ha TIPOCHEKTa H JOKyMEHTa ¢ KiIodoBaTta wH(popMmamus 3a
WHBECTUTOPHUTE HA TPacH HOCHTEIN, Pa3iIMueH OT XapTHsl, WIM HA MHTEPHET CTpaHUIa TpsaOBa na ObaatT
M3MBJIHCHU ycoBusaTa 1o 4wi. 38 ot Pernament (EC) Ne 583/2010.

(3) TogumianTe M 6-MECEUHHUTE OTUETH CE TIPEOCTABAT HA HHBECTUTOPHUTE MO0 HAYHH, OTIPE/ICIICH
B TIPOCIIEKTa W B JOKYMEHTa C KIfouoBara mH(popManus 3a WHBecTUTOpUTe. [Ipu mouckBaHe Ha
WHBECTUTOPHUTE CE€ MPENOCTaBs OE3MIATHO XapTHEH EK3EMILISIP OT TSIX.

Ya. 64. (Uzwm. - JIB, 6p. 109 ot 2013 ., B cuna ot 20.12.2013 r.; u3m., 6p. 15 ot 2018 ., B cuna
ot 16.02.2018 t.; m3m., 6p. 16 ot 2022 1.) (1) (U3m. - JIB, 6p. 15 oT 2018 ., B cuna ot 16.02.2018 1.)
VYrpaBisBamoTo APYKECTBO Ha KOJEKTUBHATA WHBECTHUIIMOHHA CXeMa MyOJIUKYBa IO TTOAXOZSII]
Ha4WH, ONpeAeNieH B MPOCIEKTa, €MHUCHOHHATa CTOMHOCT W IleHaTa Ha OOpaTHO M3KyIlyBaHE Ha
JSUTOBETE W TPH BCSIKO TAXHO ONpENeNsHe 10 Kpas Ha paOOTHHA [I€H, CIIe[Ball JeHS Ha
W3YHCIISIBAHETO UM.

(2) (Usm. - B, 6p. 16 or 2022 r.) YmnpapisgBamoTO JAPYXKECTBO Ha KOJEKTHUBHATa
WHBECTHIIMOHHA cxeMa 00siBsiBa B Komucusta 0000mena napopmanys 3a EMUCHOHHUTE CTOHHOCTH U
LIEHUTE Ha OOpaTHO M3KYIyBaHE HA JSUIOBETE i €IUH BT MECEYHO, B CPOK JIO TP paObOTHU JTHH CIe]
Kpas Ha mecenia. Popmara U ChIbp)KaHUETO Ha WH(pOpPMANUATA OTHOCHO EMHUCHOHHATa CTOMHOCT U
[IeHaTa Ha 00paTHO M3KYIyBaHE HA JSUIOBETE HAa KOJIEKTHBHATA MHBECTUIMOHHA CXE€Ma Ce OTPEIEIIAT C
Hapenoa.

Y. 65. (U3m. u mom. - IB, Op. 109 ot 2013 r., B cuna ot 20.12.2013 r.; usm., Op. 16 ot 2022 1.)
(1) (U3m. - B, 6p. 16 ot 2022 r.) 3a BCHYKM MapKETHHTOBH CHOOLICHHS IO WHBECTUTOPHUTE
YHPaBIABALIOTO JAPYKECTBO Cla3Ba M3UCKBaHMATa Ha wi. 4, maparpadpu 1 - 3 or Permament (EC)
2019/1156 wa EBpomeiickust mapnamentT U Ha CwBera or 20 ronm 2019 1. 3a ynecHsBaHe Ha
TpaHCTpaHWYHATA JUCTPUOYIMS Ha MPENPHUITHS 32 KOJIEKTUBHO MHBECTHPAaHE M 332 M3MCHEHHE Ha
pernamentu (EC) Ne 345/2013, (EC) Ne 346/2013 u (EC) Ne 1286/2014 (OB, L 188/55 ot 12 romm
2019 r.), Hapu4an no-HaratbK ,,Pernmament (EC) 2019/1156", u Hacoxute nHa EOLIKII mo npuaranero
Ha ui. 4, naparpad 1 oT To3u peryiaMeHT, 3a kouto KoMucusTa e B3eiia pelieHne 3a NpuiiaraHeTo uM
cbriacHo wi. 13, an. 1, 1. 26 ot 3akona 3a Komucusra 3a ¢puHaHCOB HAA30D.

(2) (Ot™. - 1B, 6p. 16 oT 2022 1.)

(3) (Hosa - JIB, op. 109 ot 2013 r., B cuna ot 20.12.2013 r.) B MapkeTHHroBUTE CHOOIICHHS Ha
00pcoBo ThpryBanuTe (GOHIOBE Ce BKIIOYBA U HHpOpMarusTa o @wi. 54, an. 7, T. 1 - 3.

(4) (Ipenumna an. 3 - AB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) [pyra uapopmanus u
JOTTBITHUTETHN H3UCKBAHUS KbM MapKETHHTOBUTE CHOOIICHUS ce OPEACIsT ¢ Hapeaoa.

Y. 66. Komucusita MOXKe Jla TIOMCKAa OT KOJIEKTHBHA WHBECTUIIMOHHA CXEMa C IPOU3XOJ OT
Jpyra IbpkaBa WICHKa U KOSITO UMa CKIIIOYEH JIOTOBOP 3a YNPAaBJICHHE C YHPABISABAIIO JPY>KECTBO C
npousxon ot PemyOnuka bbarapusi mpocnekTHTe M BCSKO H3MEHEHHE, BHECEHO B TIX, KaKTO M
TOJIMIITHHS ¥ 6-MECeUHHsI OTYET Ha Ta3u KOJIEKTHBHA WHBECTUIIMOHHA CXeMa.

I'maBa ocma



CTPYKTYPU OT THUIIA TJIABHA - 3BAXPAHBAIIIA KOJIEKTUBHA
NMHBECTUIIMOHHA CXEMA
Paznen I

OO0xBar u ono0penue

Ya. 67. (1) 3axpanBaimia KOJCKTUBHA WHBECTHIIMOHHA CXE€Ma € KOJICKTUBHA MHBECTHUI[MOHHA
cxeMa, KOsITO € Moy4ria paspemnienre or Komucusara ga mHBECTHpA, 03 [1a cra3Ba pa3nopenouTe Ha
yn. 4, an 1, 1. 1, . 38, 45, 48 u wn. 49, an. 2, 1. 3, Hali-ManKo 85 Ha CTO OT CBOMTE aKTUBH B JJIOBE
Ha Jpyra KOJCKTHBHA WHBECTHUI[MOHHA CXEMa WJIM HEWH WHBECTHIMOHCH MOA(DOHA, HapHyaHU IO-
HATaThK ,,[NIaBHA KOJICKTUBHA MHBECTUIIMOHHA cXema'.

(2) 3axpanBarmia KOJCKTHBHA MHBECTHUITMOHHA CXeMa MOXKE Jla IBPXKH 0 15 Ha CTO OT cBOWTE
AKTUBU B €JIMH WM HIKOJIKO OT CJICAHUTS aKTUBH:

1. TOIBIIHUTEIIHY JIMKBUHA aKTHBHU 1O 4iI. 38, ain. 4;

2. nepuBaTHUBHU ()MHAHCOBM MHCTPYMEHTH, KOMTO MOTaT Ja Ce€ M3IOJI3BAT CaMoO 3a IeNITe Ha
XeDKUpaHe Ha PUCKa M OTTOBAPSAT HA yCIOBHUATA O Wwi. 38, an. 1, T. 7 u 8, um. 42 u 43.

(3) 3a na rapanTHpa, ye 00IaTa CKCIO3UIINS, CBbP3aHa C JICPUBATUBHUTE UHCTPYMEHTH, B KOUTO
KOJICKTHBHA WHBECTHIIMOHHA CXE€Ma € MHBECTHpalia CPEJICTBaTa CH, HE HAIXBBPJIA O0IaTa HETHA
CTOWHOCT Ha TopTdeina i chriiacHo 4wi. 43, 3axpaHBalaTa KOJIEKTHBHA WHBECTHIIMOHHA CXeMa
M3YHUCIIABa OO0IaTa CH PUCKOBA CKCIO3MIMS, KaTo KOMOHMHMpa COOCTBEHATa CH MpsSKa PHUCKOBA
CKCIIO3UIM ChIVIACHO al. 2, T. 1 ¢ JCHCTBHTENHAaTa PHCKOBAa CKCIIO3UIUS KbM JCPUBATHUBHH
(hMHAHCOBM WHCTPYMEHTH Ha TJIaBHATa KOJIEKTHMBHA WHBECTHIIMOHHA CXeMa MPOMOPIOHAIHO Ha
pa3Mepa Ha MHBECTUIUATA CH B TJIaBHATa KOJIEKTHBHA WHBECTHIIMOHHA CXeMa WM C MaKCHMalHaTa
o0IIfa eKCIO3UIUsl Ha TJIaBHATa KOJICKTHBHA WHBECTUIIMOHHA CXEMa KbM JICPUBATHBHU (DUHAHCOBH
WHCTPYMEHTH, NpEeABHICHA B YCTaBa, ChOTBETHO B MpaBHJaTa U, MPOMOPIHOHATHO HAa pa3Mepa Ha
WHBECTHUIINATA CH B TJIABHATA KOJIEKTHBHA MHBECTUIIMOHHA CXEMa.

Ya. 68. (/) I'maBHa KOJNIEKTHBHA WHBECTHIIMOHHA CXE€Ma € KOJICKTMBHA WHBECTHIIMOHHA CXEMa
WJIM HEWH WHBECTUIIMOHEH MOAQOH/, KOATO €HOBPEMEHHO:

1. nMa Hall-MaJKo eHa 3aXpaHBallla KOJEKTHBHA WHBECTUI[MOHHA CXE€Ma CpeJl MIPUTEKATEIUTE
Ha HEHHUTE ISJI0BC;

2. HE TPEJICTaBIIsABA 3aXpaHBallla KOJICKTMBHA HHBECTHIIMOHHA CXEMa;

3. He pUTeKaBa JIIOBE HA 3aXpaHBallla KOJICKTHBHA MHBECTHIIMOHHA CXEMa.

(2) 3a riaBHATa KOJIEKTHBHA MHBECTHIIMOHHA CXE€Ma Ce MPIJIATraT CICTHUTE U3KITIOUCHHMS:

1. ako TrjaBHAaTa KOJICKTUBHA WHBECTHIIMOHHA CXEeMa KMa Hai-MajKo JBE 3axpaHBallH
KOJICKTBHH MHBECTUIIMOHHU CXEMH, IPUTEKABAIN HEWHH JSII0BE, pasnopenodure Ha wi. 4, ai. 1, T. 1
n it 11, T. 1 Mo oTHONIEHNEe HA HAOUPAHETO HA MAPUYHH CPEICTBA Ype3 MyOIMYHO MpeaiaraHe He ce
Mpujiarar, KaTo ce JaBa Bb3MOXHOCT Ha IIaBHATa KOJICKTHBHA WHBECTHIIMOHHA CXeMa Jia u30epe Jaju
Jla TIPUBJIMYA KAIIUTAI OT IPYT'H HHBECTUTOPH;

2. KOraro TJIaBHaTa KOJEKTHBHA WHBECTHIIMOHHA CXe€Ma He MPHBIMYA KaruTal MyOJINYHO B
Jpyra I'bpkaBa 4JICHKa, HO MMa €JlHA WJIM TOBEYE 3aXpaHBallld KOJCKTUBHH MHBECTUIIMOHHU CXEMHU C
MPOM3XO0/I OT JApyra JIbprKaBa dieHKa, paszen Il Ha riiaBa TpuHazecera He ce Ipuara.

Y. 69. (M3m. - IIB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Komucusta omobpsisa
VHBECTHIIMATA Ha 3aXpaHBallaTa KOJIEKTHBHA WHBECTHIIMOHHA CXeMa B TIJaBHa KOJIEKTHBHA
MHBECTUIIMOHHA CXeMa C Mpou3xoi oT PenyOnuka Bbirapus wiam OT japyra JbpikaBa 4JIeHKa B
MPOM3BOACTBOTO 1O Wi. 12. B ciyyanrte Ha nmpeoOpasyBaHe 1o Wi. 79 Ha KOJIEKTHBHA UHBECTHUIIMOHHA
cxemMa B 3axpaHBama Komucusra mnpeaBapuTeNHO OA00psSBa HWHBECTHUIUSATA HA KOJEKTHBHATA
MHBECTUIIMOHHA CXeMa B TJaBHATa KOJCKTHMBHA MHBECTHIIMOHHA CXeMa C Mpou3xoj oT PeryOiuka
Bbarapust uiam oT apyra JppikaBa WieHKa.

(2) Komwmcusara yBemomsiBa 3axpaHBallaTa KOJICKTHBHA WHBECTHIIMOHHA cXeMa B CpPOK 15
pabOTHU THU OT MPEJCTABIHETO HA IBJIHUS KOMIUIEKT JOKYMEHTH Jalli HeWHATa WHBECTHUIIHS 10 all.
1, u3pedeHune BTOPO B IJIaBHATa KOJICKTHBHA MHBECTHIIMOHHA CXeMa € 0J100peHa HiIH He.

(3) 3a u3gaBane Ha ojo0OpeHue mo an. | 3axpaHBamaTa KOJICKTHBHA MHBECTHUIIMOHHA CXEeMa
npencrass B Komucusra:

1. mpaBujaTa WIKM yYpEeIUTEIHUTE JOKYMEHTH Ha 3axpaHBallaTa M Ha IJIaBHATa KOJCKTHBHA
HMHBECTUIIMOHHA CXEMa;



2. TpocriekTa ¥ JOKYMEHTa ¢ KII04oBa WH(OpPMAIIHs 32 HHBECTUTOPHUTE Ha 3aXpaHBalaTa U Ha
TJIaBHATa KOJIEKTUBHA MHBECTUIIIOHHA CXEMA,

3. CIOpa3yMEHHETO MEXKAY 3aXpaHBallaTa W TJlaBHAaTa KOJEKTHBHA WHBECTHIMOHHA CXeMa WIIN
BBTPEIIHUTE NpaBUJIa 32 U3BBPIIBaHE Ha AeWHOCT 1o wi. 71, an. 3;

4. xoraro e TPWIOKHMO, WH(OpMAIUATa MO WI. 79, MpenHa3HA4YeHa 3a TNPUTEKATEIHTE Ha
TSITOBE;

5. cnopasymenue 3a 0OMeH Ha HHPOPMaIHsI MeXIy IEMO3UTapuTe Ha 3aXpaHBallaTa 1 r1aBHaTa
KOJIEKTHBHA WHBECTHIIMOHHA CXeMa, B CIIydanTe KOraTo T€ ca pa3IMdHH, ChIIIACHO Wi. 75;

6. criopazyMeHHe 32 0OMEH Ha WHQOpMaIus MEXIy OJUTOPHUTE Ha 3aXpaHBallaTa W TiaBHATa
KOJICKTUBHA WHBECTUIIMOHHA CXEMa, B CIy4anuTe KOTaTo Te ca Pa3niHu, ChIIIacHO Wi. 77.

(4) (U3m. - IB, 6p. 109 ot 2013 1., B crma ot 20.12.2013 1.) KomucusiTa n3gaBa omodpeHne, ako
3axpaHBaIaTa KOJEKTHBHA HHBECTHIINOHHA CXeMa, ICMO3UTAPST, HEHHUAT OJUTOpP, KAaKTO W TJIABHATA
KOJICKTUBHA MHBECTHIIMOHHA CXeMa OTroBapsAT Ha M3MCKBAHUATA Ha Ta3W IJIaBa, a KOraTto riaBHATa
KOJICKTUBHA WHBECTUIOHHA CXeMa € C MPOM3XOJ OT Apyra AbpKaBa WICHKAa - KOTaTO TE3H JIHMIA
oTroBapsAT Ha m3uckBanmiaTa Ha pasnaen VIII ot Iupexrusa 2009/65/EO.

(5) Koraro riaBHara KOJIEKTHBHA HHBECTHIIMOHHA CXeMa € C TPOM3XOJA OT Apyra JbpiKaBa
WICHKA, 3axpaHBalllaTa KOJICKTUBHA MHBECCTUIIMOHHA CXEMa NPCA0CTaBsA Ha Komucusira arecranusa oT
KOMIIETEHTHHUSI OPTaH Ha JbpKaBaTa WICHKA 10 MPOW3XO0/ Ha TIaBHATAa KOJIEKTHBHA WHBECTHIIMOHHA
cxema, 4e IMOCIeNHAaTa WIH CHOTBETHHAT W WHBECTHIMOHEH NOAQOH] ca TJIaBHA KOJEKTHBHA
HMHBECTHUIIMOHA CXEMa.

(6) JJoKyMEHTHUTE TI0 all. 5 C€ MPEJOCTaBIT OT 3aXpaHBaIlaTa KOJICKTHBHA MHBECTUIIMOHHA CXEMa
Ha OBATapPCKH E3WK.

Ya. 70. Ilo uckane Ha 3axpaHBallla KOJEKTHBHA MHBECTHUIMOHHA CXeMa C MPOHU3XOJ OT JApyra
AbpiKaBa 4YJICHKA, Bb3HaMEpsABallla da HWHBCCTHpPA B IJIaBHA KOJICKTMBHA MHBCCTHIIMOHHA CXEMa C
mpousxon oT PenyOmuka bearapus, Komucusta m3rotss artecramus 0 KOMIIETEHTHHS OpPraH Ha
IbpKaBaTa WIEHKa 10 TIPOM3XOJ Ha 3aXpaHBalllaTa KOJEKTHBHA HHBECTHUIIMOHHA CXeMa, 4Ye TJIaBHATa
KOJIEKTUBHA MHBECTHUIIMOHHA CXEMa OTrOBaps Ha yCIOBHUsATA MO Wi. 68, an. 1, 1. 2 u 3.

Pa3znen 11
O01m pasnopendu

Ya. 71. (I) T'maBHaTa KOJIEKTMBHA HMHBECTHUI[MOHHA CX€Ma IpPEeNOCTaBsl Ha 3axpaHBallara
KOJICKTUBHA WHBECTUIMOHHA CX€Ma BCHYKM JOKYMEHTH M Lisiiata uHGopMauusi, HEoOXOIMMH Ha
3axpaHBalaTa KOJIEKTUBHA MHBECTHLIMOHHA CX€Ma 3a M3IbJIHCHUE Ha M3UCKBAHUATA, YCTAHOBEHU B
TO3M 3aKOH WJIM B aKTOBETE MO NpujaraHeto my. [IpemocraBsHeTo Ha WHPOpPMAIMITA CE U3BBPIIBA
CBIJIACHO CIIOpa3yMeHHe MEKIY 3aXpaHBalllaTa U IJIaBHATa KOJIEKTUBHA MHBECTHUIIMOHHA CXEeMa.

(2) 3axpaHBamiaTa KOJIEKTMBHAa HWHBECTHUIIMOHHAa CXE€Ma HsSMa INpaBO Ja HMHBECTHpa HaJ
orpaHuyeHnero mo wi. 48, an. 1 B JsI0Be Ha IJVIaBHA KOJEKTHMBHA MHBECTHUIMOHHA CXeMa Mpeau
BIIM3aHE B CWJIa Ha cropazymeHuero mo ain. 1. Ilpum moumckBaHe cropa3yMEHHETO C€ MPEeAOoCTaBs
0e3mIaTHO Ha OBITapCKH €3UK Ha BCUUKU MPUTEXKATENN Ha JSJIOBE.

(3) B ciyuamTe, KOrato TjlaBHaTa W 3axpaHBaillaTa KOJEKTUBHA WHBECTUIIMOHHA CXEMa Ce
yHOpaBisiBaT OT €IHO W CHIIO YHPaBISABAIIO JPYXKECTBO, CIIOpasyMEHHETO Mo ail. 1 Moxke aa Obae
3aMEHEHO C BBTPEIIHHU IpaBHia 3a U3BbPIIBAHE HA JEHHOCT, YPe3 KOUTO /1a Ce TapaHTHpa CIIa3BaHETO
Ha M3MCKBaHUATA Ha al. l.

(4) CpabpKaHMETO Ha CIIOPa3yMEHHETO IO ajl. 1, ChOTBETHO Ha BHTPEUIHUTE MpaBuia 1o ai. 3
ce ompenens ¢ Hapeaoa.

Ya. 72. (1) C uen npenoTBpaTsBaHe Ha Bb3MOXXHOCTTA 32 Bb3HUKBAHE HA IICHOBU apOHUTpax H
n30sATBaHe MPHJIAraHeTO Ha CTpaTerWu ¢ M300p Ha Ma3apHUS MOMEHT 0 OTHOIIEHHWE Ha JISJIOBETE
3axpaHBaliaTa W TIJaBHAaTa KOJIEKTWBHA HMHBECTUIMOHHA CX€Ma B3e€MaT MOAXOJAIIM MEPKH 3a
KOOpJMHMpaHE Ha BPEMETO 3a U3UHCIIIBAaHE Ha HETHATAa CTOWHOCT Ha MPUTEKABAHUTE OT TSIX aKTUBU U
3a myOJIMKyBaHETO H.

(2) 3axpaHBamata KOJIEKTHBHA WHBECTHIIMOHHA CXeMa HMa MPaBO, HE3aBHUCHMO OT
pasnopendute Ha wi. 21 u 22, na cnpe eMUTHPAHETO WM OOPAaTHOTO M3KYITyBaHE Ha CBOUTE JSUIOBE 32
CBIIUSA MEPUO OT BPEME, 3a KOWTO ITIaBHATa KOJIEKTHBHA MHBECTUIIMOHHA CXEMa BPEMEHHO € CIIpsiia
EMUTHPAHETO WM 00PaTHOTO U3KYIyBaHE HAa CBOUTE JISJIOBE.



Ya. 73. (1) 3axpanBamaTta KOJEKTHBHA WHBECTHIIMIOHHA CXEMa C€ JIMKBHIWpA B Cioydail Ha
JUKBUJALMS HA TIJIaBHaTa KOJIEKTMBHA WMHBECTHLMOHHA cxeMma, ocBeH ako Kommucusra omoOpu
WHBECTUpaHEe Ha Hal-MaJko 85 Ha CTO OT aKTHBUTE Ha 3aXpaHBalllaTa KOJEKTHBHA WHBECTHIIMOHHA
cxema B JISUIOBE Ha Apyra IJlaBHAa KOJEKTHBHA MHBECTHIMOHHA CXEMa WIIM M3MEHEHHE Ha YCTaBa Ha
3axpaHBalaTa KOJCKTUBHA MHBECTHLIMOHHA CXEMa, ChOTBETHO HA HEHHHTE IpaBuia, 3a Aa MOXeE TS J1a
ce mpeoOpa3yBa B KOJIEKTUBHA WHBECTUIIMOHHA CXeMa, pa3InyHa OT 3aXpaHBalla.

(2) I'maBHaTa KOJEKTHBHA MHBECTHLIMOHHA CXeMa MOXe Ja ObJe JUKBUIUpPaHa HE MO-paHo OT
TpU Mecela cjell yBeIOMSBAaHE 3a PELICHWETO 3a JIMKBUAALMS HAa BCHUYKM CBOM IPUTEKATEIH Ha
JSUI0BE, @ aKO 3axXpaHBalllaTa KOJEKTHBHA MHBECTUIMOHHA CXEMa € C IPOM3XOJ OT Apyra IbpKaBa
YlieHKa ¥ Ha KOMIIETGHTHHUTE OpraHW Ha Jbp)KaBaTa WIEHKa IO MPOW3XOJI Ha 3axpaHBallaTa
KOJIEKTUBHA MHBECTUIIMOHHA CXEMa.

(3) JompnHAUTETHA N3MCKBAHUS KM IPOIIEIypaTa 1Mo aj. 1 ce ompenemnsT ¢ Hapeaoa.

Ya. 74. (1) Ilpu npeoOpaszyBaHe Ha IiIaBHA KOJECKTHBHA MHBECTHIIMOHHA CXEMa 3axpaHBallaTa
KOJICKTUBHA MHBECTUIIMOHHA CXeMa Ce JIMKBHIMpa, OCBEH ako KomucusTa nzgane egHo OT CleJHHUTE
0100peHHsI Ha 3aXpaHBaIlaTa KOJIEKTUBHA MHBECTUIIMOHHA CXeMa:

l. na mponpmku ga Obae 3axpaHBalla KOJCKTHMBHA HHBECTUIMOHHA CXEMa Ha IJIaBHATa
KOJICKTUBHA MHBCCTULIMOHHA CXE€Ma HUJIM Ha Jpyra KOJCKTUBHA MHBECTUIIMOHHA CXEMd, Bb3HUKHAJIA B
pe3yaTar Ha npeoOpa3yBaHETO HA IJIaBHATa KOJIEKTUBHA HHBECTULIMOHHA CXEMa;

2. 1a MHBECTUpPA Hail-MaJIko 85 Ha CTO OT CBOUTE aKTHBH B JSJIOBE HA Apyra rjiaBHa KOJEKTUBHA
WHBECTUIIMOHHA CXeMa, KOSITO He € Bh3HUKHAJIA B PE3YJITaT Ha MpeoOpa3yBaHeTo;

3. a MPOMEHHU CBOsI YCTaB, CHOTBETHO MPAaBMIIATA, 32 JIa MOXKeE Jia ce Mpeodpa3yBa B KOJIEKTHBHA
WHBECTULMOHHA CXEMa, Pa3IMyHa OT 3aXpaHBalla KOJIEKTUBHA HHBECTUIIMOHHA CXEMa.

(2) TlpeoOpazyBaHeTo HE MOpaXx/a NCHCTBUE, aKO TJIaBHATA KOJIEKTHBHA MHBECTHIIMOHHA CXeMa
HE € IpeaocCraBujia Ha BCHUYKH CBOHM IIPUTCKATCIMW Ha [OAJIOBE WU HAa KOMIICTCHTHUTC OpraHu Ha
IObP)KaBUTE WICHKM II0 MPOU3XOA Ha 3axpaHBallUTEe W KOJEKTUBHH HHBECTHLMOHHH CXEMH
nH(popMaIuATa, mocoueHa B wi. 151 wnm cerioctaBuma ¢ Hes. THQOpManusTa mo u3peueHne mbpBo ce
MpeoCcTaBst He MO-KbCHO OT 60 JHW Mpeau naTarta, Ha KOSTO Mpeodpa3yBaHETO MOpaXkaa JeHCTBHE.

(3) Axo Komucumsra He e wuzgama omoOpeHme mo an. 1, T. 1, ryIaBHaTa KOJEKTHBHA
WHBECTUIMOHHA CXeMa € [UIbKHA IPU ITOMCKBAaHE Aa M3KYIH 00paTHO WM Ja OTKYIH BCUYKH ASIOBE
Ha 3axpaHBallaTa KOJIEKTHMBHA HWHBECTHUIIMOHHA CXeMa MNpEeAH JaraTa, Ha KOSATO MpeoOpa3yBaHETO
HOPAXKJa NEUCTBUE.

(4) JombIHATEIHN U3MCKBAaHUS KbM IpoLieypaTa 1o ajl. 1 ce onpeaensT ¢ Hapeaoa.

Paznen I
Jlemo3urapu u oaAMTOPHU

(3ara. u3m. - JIB, 6p. 109 ot 2013 r., B cuiia ot 20.12.2013 r.)

Y. 75. (U3m. - IB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) (U3wm. - IB, 6p. 109 ot
2013 1., B cmma ot 20.12.2013 r.) B cimywanrte, xorato 3axpaHBamiaTa W TJIaBHaTa KOJEKTHUBHA
WHBECTUIIMOHHA CXeMa UMaT Pa3IniHU JIETIO3UTapH, T€ TPSAOBA J1a CKIIIOYAT CIIopa3yMeHHe 3a 0OMeH
Ha WH(OpMAaIMs, KOETO Ja TapaHTHpa HW3MBIHCHUETO Ha 3ab/DKEHHSITa UM. ChIbpPKAHHETO Ha
CTIIOPa3yMEHHUETO Ce OTpeesis ¢ Hapeaoa.

(2) 3axpaHBaliata KOJEKTHBHAa WHBECTHIIMOHHA CXe€Ma HE MOXKE Jla MHBECTHpa B JAJI0BE Ha
rJIaBHATA KOJEKTHBHA MHBECTHIMOHHA CXEeMa JI0 BJIM3aHETO B CHJIA HA CIIOPa3yMEHUETO 1o ai. 1.

(3) (U3m. - JIB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) 3a memo3uTapuTe Ha TIaBHATA H
3axpaHBallaTa KOJEKTHBHA HMHBECTHUIIMOHHA CXeMa, CMa3Ballld Pas3lopel0uTe, YCTAHOBEHH B TO3U
paszen, ce cMsTa, 4e He HapyllaBaT MMpaBujia, OrpaHMYaBAI OTIOBECTSABAHETO HA MH(YOPMAIMS WIH
CBBpP3aHH ChC 3alllUTa Ha JAHHUTE, KOTaTO TaKWBa Ca NPEIBUJCHU B JIOTOBOP WJIHA APYr 3aKOH.
CnazBaHeTo Ha pa3nopea0uTe Ha TO3M pa3Jiel He MopaKaa OTTOBOPHOCT 32 JCTIO3UTAPS UM 3a JIPYTo
JIIIe, IEHCTBAIIO OT HETOBO MME.

(4) (U3m. - 1B, 6p. 109 ot 2013 r., B cuma ot 20.12.2013 r.) 3axpanHBamara KOJEKTHBHA
MHBECTUIIMOHHA CXEMa, CHOTBETHO VYIPABISABAIIOTO s JAPYKECTBO HOCH OTIOBOPHOCT 3a
MPEeOCTaBsIHETO Ha JICTIO3WTaps Ha BCsAka MWHQOpMAaMs OTHOCHO TJlaBHATa KOJIEKTHBHA
MHBECTUIIMOHHA CXEMa, KOSITO € HEeoOXOAMMa 3a IBUIOCTHOTO W3ITBIHCHHWE Ha 3aJbJDKCHHATA Ha
JeTIO3UTapsL.



Ya. 76. (U3m. - JIB, 6p. 109 ot 2013 1., B cuna ot 20.12.2013 r.) [emo3uTapsT Ha TIaBHA
KOJIEKTHBHA MHBECTHIIMOHHA CXeMa yBemomsBa He3abaBHO Kommcusra, 3axpaHBaimaTa KOJEKTHBHA
WHBECTUIIMOHHA CXEMa, ChOTBETHO YIPABIABALIOTO 5 APYXKECTBO M JCTO3UTApsl HA 3aXpaHBallaTa
KOJICKTUBHA WHBECTUIIOHHA CXE€Ma, OTHOCHO YCTaHOBEHHTE OT HETO HEPEJAHOCTH IO OTHOIICHHE Ha
TJIaBHATa KOJIEKTHBHA WHBECTHUIIMOHHA CXEMa, 32 KOUTO CMSTa, Y€ OKa3BaT OTPUIATEITHO BH3ICHCTBHE
BBPXY 3aXpaHBalllaTa KOJICKTUBHA WHBECTUIIMOHHA CXEMa.

Ya. 77. (1) B ciyuaure, Korato 3axpaHBaiiata U TJaBHaTa KOJIEKTHBHA WHBECTHIIMOHHA CXEMa
MMaT pa3iNdHU PETHCTPHUPAHHU OIUTOPH, TE3W OJUTOPH TPAOBA a CKIIOYAT CIIOpasyMeHHe 32 00MeH
Ha nHbOpMaIus, 3a Ja TapaHTHPAT M3MBIHEHNETO Ha 33b/DKEHUATA CH, BKIIOYHTEITHO MEPKHUTE 32
W3OBJIHCHWE Ha M3MCKBaHUATA Ha an. 3 u 4. ChIbp>KaHUETO Ha CIOPa3yMEHUETO CE€ OMpEeaeis C
Hapenoa.

(2) 3axpaHBamata KOJIEKTHBHAa WHBECTHUIIMOHHA CXeMa HE MOJKE J1a MHBECTHpPA B IISJIOBE Ha
rJIaBHATa KOJIEKTHMBHA HMHBECTHLIMOHHA CXeMa JI0 BIM3aHETO B CHJIa Ha CIIOPa3yMEHUETO 1o a. 1.

(3) B ogutopckus cu IOKIaA OAUTOPHT Ha 3aXpaHBalllaTa KOJEKTHBHA MHBECTHIIMOHHA CXeMa
TpsiOBa Ja B3eMe€ NIPEIBUA OMWUTOPCKHUS MTOKJIA] Ha TJaBHATa KOJEKTWBHA HMHBECTHUIIMOHHA CXeMa.
Koraro ¢unancoBara romuHa 3a 3axpaHBalara KOJEKTHBHA MHBECTHUIIOHHA CXEMa MPUKIIOYBA 10
pa3nuYHO BpeMe OoT pUHAHCOBAaTa rOJMHA 3a IJ1aBHATa KOJCKTHBHA WHBECTUIIMOHHA CXEMa, OJJUTOPHT
Ha TJIABHATa KOJIEKTWBHA WHBECTHIIMOHHA CXEMa CBHCTaBs JOKIAJ KbM JlaTaTa Ha CYETOBOJHOTO
MIPUKJIFOYBAaHE Ha 3aXpaHBaIaTa KOJIeKTHBHA HHBECTHIIMOHHA CXEeMa.

(4) OnuTopbT Ha 3axpaHBallaTa KOJEKTHBHA WHBECTHIIMOHHA cXeMa BKJIOYBA B JOKJIaJa CU
WHpOpMAIIUS 32 YCTAHOBEHUTE B OAMTOPCKUS JOKJIA/l Ha TTIaBHATA KOJEKTHBHA HHBECTHIIMOHHA CXeMa
HEPEHOCTH W 3a TSIXHOTO BIUSHUE BHPXY JNEHHOCTTA Ha 3axXpaHBallaTa KOJIEKTHBHA WHBECTUIIMOHHA
cxema.

(5) KoraTto omuTopuTe Ha TiaBHATAa M Ha 3axpaHBallaTa KOJCKTHBHA MHBECTHIIMOHHA CXEMa
Cma3BaT M3WCKBaHUATA HA TO3W pa3liel, ce MpHeMa, 4e Te He HapyllaBaT MpaBHIa, OrpaHHUYaBaIlH
OTIOBECTSIBAaHETO Ha WHPOPMAIHS, WK MPaBUIIa, CBEP3aHH ChC 3alllUTa Ha TJAHHUTE, KOTaTO TaKMBa Ce
CBHIBpPKAT B JOTOBOP WM B Jpyr 3akoH. [Ipm choOpassiBaHe ¢ TO3W pa3ien He ce mpuiarat
OTpaHHYECHHATAa 3a pa3KpuBaHe Ha WHGOpPMAIMs, TMPEABHISHH B JpPyT 3aKOH, B TIOA3aKOHOB
HOPMAaTHBEH aKT WM B JOTOBOP.

Pa3znen IV

IIpenocraBsine Ha HH(pOPMaLUA U MAPKETHHIOBU ChOOLIICHUA

Ya. 78. (1) OcBen uHbpopMamust mo wWi. 54 OPOCHEKTHT HA 3axpaHBallaTa KOJIEKTUBHA
MHBECTUIIIOHHA CXeMa ChbpiKa:

1. nadopMalus, 4e KOJCKTHBHATa MHBECTHLIMOHHA CXE€Ma € 3aXpaHBallla 3a OIpeiesieHa I1aBHa
KOJICKTUBHA MHBECTHLMOHHA CXeMa W B KayeCTBOTO CH HAa TaKaBa MHBECTHPA IOCTOSHHO 85 Ha CTO
WJIY TIOBEYE OT aKTHBUTE CH B JISUIOBE HA Ta3U INIAaBHA KOJEKTUBHA MHBECTUIIMOHHA CXEMa;

2. VMHBECTHIIMOHHATA €7 W TOJIUTHKA, BKIIOYUTEIHO WHQOpMAIMITA 32 PUCKOBHS TPOQHI,
KaKTO M JJalii JIOXOJHOCTTa Ha 3aXpaHBallaTa U Ha IJIaBHATa KOJEKTHBHA MHBECTHLIMOHHA CXeMa ca
WIEHTUYHU WM aKO HE ca, JOKOJKO C€ pa3jinuaBaT U IOpaaud KaKBU IPHYMHH, BKIIOUUTEIHO
OTNMCaHKe Ha MHBECTHITUUTE 110 WiI. 67, aj. 2;

3. KpaTKO ONMCAaHKE Ha ITIaBHATa KOJIEKTUBHA MHBECTUIMOHHA CXeMa, HeHHaTa OpraHu3aloHHa
CTPYKTypa, MHBECTHLHOHHA L€ W IOJWTHKA, BKIIIOYUTEIHO PHCKOB Npoduin u mHpOpMamus 3a
HauyMHAa Ha M10JIy4aBaHe Ha MPOCIEKTa i;

4. KpaTKO ONMCaHWE Ha CIIOPAa3yMEHUETO MEXAy 3axpaHBallara W TIJlaBHAaTa KOJICKTHBHA
WHBECTUIMOHHA CXEMa WX Ha BbTPEIIHUTE NpaBuiia 3a U3BbpPLIBaHE HA AeHHOCT 1o wi. 71, an. 3;

5. HauMH Ha IOJyYaBaHE Ha JONBJIHHUTENHA MHPOPMAIMsA OT NPHUTESKATEIUTE HA ISJIOBE 3a
IJIaBHATA KOJICKTMBHA MHBECTHUIIMOHHA CXEMa M CIOPAa3yMEHHETO MEXIy 3axXpaHBallaTa W IJIaBHATA
KOJICKTUBHA MHBECTHLIMOHHA CXEMa WJIM Ha BHTPEIIHUTE MpaBuja 3a U3BbPIIBAaHE HA JICHHOCT MO Wil
71, an. 3;

6. onyicaHWe Ha BCHYKH BB3HATPAKICHUS WM Pa3XOd, MOJJISKAIIN Ha Bh3CTAHOBSIBAHE, KOUTO
ce 3amjamar OT 3axpaHBallaTa KOJEKTHBHA MHBECTHLIMOHHA CXeMa BBbB BPB3Ka C MHBECTULMSTA U B
rJlaBHATa KOJIGKTUBHA MHBECTHUIMOHHA CXeMa, KakTo M oOmara CTOHHOCT Ha TaKCHTE Ha
3aXpaHBallaTa U Ha TJ1aBHATa KOJIEKTHBHA HHBECTHIIMOHHA CXEMa;



7. omMHCaHKe Ha MPHIOKUMOTO JAaHBYHO 3aKOHOJATENICTBO CIPSIMO 3aXpaHBalllaTa KOJEKTHBHA
WHBECTUIIMOHHA CXeMa BbB BPh3Ka C MHBECTHUIIMATA i B TJIaBHATA KOJICKTUBHA WHBECTUIIMOHHA CXEMA.

(2) OcCBeH CBIBPKAHUETO, OMNPEICICHO ChriaacHo wi. 60, am. 2, TOAWIIHHUAT OTYET Ha
3axXpaHBalaTa KOJCKTHBHA HMHBECTUIMOHHA CXEMa BKIIOYBA W OTYET 3a 00IaTta CTOHHOCT Ha
pa3xoauTe HA 3axpaHBallaTa M Ha TJIaBHATA KOJCKTHBHA WHBECTUIMOHHA cxema. B rogumaus u 6-
MECEYHHs OTYET Ha 3aXpaHBallaTa KOJEKTUBHA WHBECTHIIMOHHA CXeMa CE MOCOYBAa KaK MOrar Ja
OBbJIaT MOJIYYCHU TOJAUIIHHAT U 6-MECEUHUAT OTYCT Ha TNIaBHATA KOJICKTUBHA MHBECTUIIMOHHA CXEMa.

(3) 3axpamBamiaTa KOJCKTHBHAa WHBECTHIIMOHHA cXeMa TpencTaBs Ha Komucusata ocBeH
nHpopMarus mo wi. 56, an. 1, wm. 58, am. 2 u wr. 60, an. 1 mpocmekTa u JOKyMEHTa C KJII0UOBa
nH(pOopMaIusl 32 WHBECTUTOPUTE M BCIKO W3MCHEHUE B TAX, TOMUIIHUA W O-MECCYHHUS OTYET Ha
TIIaBHATa KOJCKTHBHA MHBECTHIIMOHHA CXeMa, KOTATO TS € C IPOM3XO0JI OT JIPyTa IbpKaBa UICHKA.

(4) 3axpanBamiaTa KOJEKTHBHAa HHBECTUITMOHHA CXeMa TPsIOBa BUHATH J1a OIIOBECTSBA BHB BCSIKO
MapKETHUHTOBO ChOOINCHUE, Y€ MHBECTHUPA IIOCTOSIHHO 85 Ha CTO WJIM MOBEYE OT aKTHBHUTE CHU B JSUIOBE
Ha TJIaBHATa KOJICKTHBHA WHBECTHIIMOHHA CXEMa.,

(5) 3axpaHBaliata KOJCKTHBHAa WHBECTHUIIMOHHA CXeMa NPEJOCTaBsi Ha WHBECTUTOPUTE IPHU
MOWCKBaHe OC3MIAaTHO HAa XapTHEH HOCUTEN OT IPOCIEKTa TOAWIIHUS W 6-MECeYHUs OT4YeT Ha
TJIaBHaTa KOJICKTHMBHA MHBECTHIIMOHHA CXEMa.

Paznea V
IIpeoOpa3yBaHe Ha KOJIEKTMBHA MHBECTHIIHOHHA CXeMa B 3aXpPaHBAaIIa
KOJIEKTHBHA MHBECTHIIMOHHA CXe€MAa U 3aMfIHA HA IIABHA KOJEKTHBHA

HHBECTHIMOHHA CXeMa

Ya. 79. (1) Korato KoneKTHBHAa MHBECTHLIMOHHA CX€Ma Bb3HaMepsiBa Ja 3all0OuyHe J1a U3BBbpIIBA
JEMHOCT KaTo 3axpaHBallla KOJEKTHBHA MHBECTHUIMOHHA CX€Ma, KaKTO M B Cilydail ye 3axpaHBalla
KOJICKTUBHA MHBECTUIIMOHHA CXEMa Bb3HAMEpsBa /1a 3aMEHH IJIaBHATA KOJEKTHBHA CXEMa, B KOSTO €
WHBECTUpaJa, TS TpAOBa Ja MpeJCcTaBy Ha IPUTEKATEINUTE HA JISIOBETE CH:

1. wadopmanus, ye Kommucusita e omoOpuia MHBECTHHHATA Ha 3axXpaHBallaTa KOJEKTHBHA
WHBECTUIMOHHA CX€Ma B ASJI0BE Ha IIOCOYCHATA IMIaBHA KOJIEKTUBHA HHBECTUIIMOHHA CXEMa;

2. JOKyMEHTa C KJo4oBa HMH(oOpMaIus 3a MHBECTUTOPHTE MO Wi. 57 Ha 3axpaHBaliata H
rJIaBHATa KOJICKTHBHA HHBECTUIIMOHHA CXEMA,

3. maTata, Ha KOSTO 3aXpaHBallaTa KOJIEKTUBHA MHBECTHLMOHHA CXEMa 3all04Ba Jja MHBECTHpA B
rJIaBHAaTa KOJIEKTMBHA MHBECTHLIMOHHA CXEMa, MJIM aKo TS BeUe € MHBECTHpaJla B Hesl, JaTara, Ha KOsTO
HeWHaTa MHBECTHUIMS 1€ HaAXBBPJIU OrpaHUYeHHEeTO 1o Wi. 48, ain. 1;

4. nadopmanys, 4e npuTeKaTeIUTe Ha AsUI0BE UMAT IPABO Jja U3UCKBAT B cpok 30 JAHHU, CYUTAHO
OT MOMEHTa Ha NpeAOCTaBsiHE Ha MHQOpMaluiITa, 00paTHO M3KYIyBaHE HA MPUTEKABAaHUTE OT TAX
JsT0Be 0€3 HUKAKBH JIPYTH TaKCH OCBEH JIBIDKMMHUTE HA KOJEKTHBHATa MHBECTHUIIMOHHA CXeMa 3a
00paTHO U3KYyIlyBaHe.

(2) Nadopmanmsra o ain. 1 ce nmpemocraps Haii-manko 30 qHU rpenyu paraTa mo ai. 1, 1. 3.

Y. 80. (/) Koraro 3axpanBariarta KOJeKTHBHA WHBECTUITMOHHA cxeMma € monana 10 Komucusra
yBeloMJieHre 1o wi. 136, nadopmanusTa mo wi. 79 ce nmpencTapst Ha ObATapcKy €3uK. 3aXpaHBamiara
KOJICKTUBHA MHBECTHILIMOHHA CX€Ma HOCH OTIOBOPHOCT 3@ M3BBPIIBAHE Ha MIPEBOJA, KOMTO TpsAOBa Aa
0Tpa3siBa TOYHO U IBJIHO ChABPKAHUETO HA OPUTHHANA.

(2) 3axpaHBaiara KOJIEKTUBHA WHBECTHIIMOHHA CXeMa HsMa IMpaBoO Ja MHBECTHUPA B JIAJIOBE Ha
IJIaBHA KOJIEKTHBHA MHBECTUIIMOHHA CXEMa B HapyllIeHue Ha wi. 48, an. 1 mpeau U3THYaHETO Ha CpoKa
mo ui. 79, an. 2.

Pa3znea VI

3aI[T)J'I)KCHI/IH U KOMIICTCHTHH OPraHu

Y. 81. (M3m. - JIB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) (U3wm. - IB, 6p. 109 ot
2013 r.,, B cmwra ot 20.12.2013 r.) 3axpaHBamiara KOJICKTHBHAa WHBECTHIIMOHHA CXEMa CIICIH
e(eKTUBHO JEHHOCTTa Ha TJaBHATa KOJEKTHMBHA WHBECTHIIMOHHA cxeMma. B W3MbIHEHHWE Ha TOBa
3aJIbIDKEHUE 3axXpaHBalllaTa KOJEKTUBHA MHBECTHUIIMOHHA CXeMa MOXKE J1a M3Moji3Ba wH(popMmamus u
JIOKYMEHTH, TOJY4YeHH OT IjlaBHaTa MHBECTUIIMOHHA CXeMa, HEMHOTO YIIPaBIsABAIO JPYXKECTBO,
JICTIO3UTAP U OJUTOP, OCBEH aKO ChIIECTBYBA MPHUUMHA 32 ChMHEHHE OTHOCHO TOYHOCTTA U BEPHOCTTA
HM.



(2) Koraro BbB Bpb3Ka C HHBECTHULUS B JsUIOBE HA IJIaBHATa KOJEKTHBHA MHBECTUIIMOHHA CXEMa
€ IoJy4YeHa Takca, KOMHCHOHA WIM Jpyra MapuyHa o0jara OT 3axpaHBallaTa KOJEKTHBHA
MHBECTHIIMOHHA CXeMa, OT HEHHOTO YIpaBisABallO APYKECTBO WIM OT APYro JIMIE, ASHCTBAIIO OT
MMETO U 3a CMETKa Ha 3axpaHBallaTa KOJIEKTHBHA WHBECTHIIMOHHA CXeMa WM Ha YNpaBISIBaILIOTO i
IpYy’KeCTBO, TakcaTa, KOMHCHOHATa WM [pyraTa IapuyHa obyara ce BHAcsi B AaKTHBUTE Ha
3axXpaHBallaTa KOJIEKTUBHA MHBECTHIIMOHHA CXEMa.

Ya. 82. (1) Koraro rinaBHaTa KOJIGKTUBHA WHBECTUIIMOHHA CXeMa € ¢ IMpou3xoJ oT PemyOnmka
Bbearapus, 14 yBemomsBa He3a0aBHO KommcusTa 3a Beska 3axpaHBallla KOJEKTHBHA MHBECTHLIIMOHHA
cXeMa ¢ IIPOU3XO0J OT Apyra JbprKaBa WIEHKA, HHBECTUPALA B HEHHUTE AAJIOBE.

(2) B caydaute mo an. 1 Kommucusta He3a0aBHO yBeIOMsiBa KOMIIETEHTHHTE OpraHH Ha
IbprKaBaTa WICHKA [0 MPOMU3X0/] Ha 3aXpaHBalllaTa KOJIEKTUBHA HHBECTUIIMOHHA CXEMa.

Ya. 83. (M3m. - JIB, 6p. 109 ot 2013 r., B cuma ot 20.12.2013 1.) (/) 'maBHaTa KOJEKTHUBHA
MHBECTHIIMOHHA CXEMa HEe HauMCisiBa TaKCH Ha 3aXpaHBalllaTa KOJIEKTHUBHA MHBECTHLIMOHHA CXEMa 3a
EMHUTUpPaHE WIH 00PaTHO M3KYITyBaHE Ha JISJIOBETE UM.

(2) (Usm. - B, 6p. 109 or 2013 r.,, B cuma ot 20.12.2013 r.) I'taBHara KOJIGKTHBHA
WHBECTUIIMOHHA CXEMa CBOEBPEMEHHO OCHUIYpsiBa JOCTBI HA 3axpaHBallaTa KOJEKTHBHA
MHBECTHIIMOHHA CXeMa WM Ha HEMHOTO YTNpaBIIsBallo ApyKecTBo, Ha KoMucusTa uiam Ha ChbOTBETHUS
KOMIIETEHTEH OpraH, KOraTo 3axpaHBallaTa KOJEKTHBHA MHBECTHULIMOHHA CXEMa € C NPOU3XOA OT
Ipyra Ibp)KaBa WICHKA, HA JEHO3UTapsl M OJUTOpA HA 3aXpaHBalllaTa KOJIEKTUBHA MHBECTHUIIMOHHA
cxema JI0 msUiata MH(popMamms, KOSITO C€ W3UCKBA ChITIACHO NPHIOKHUMOTO 3aKOHOIATEICTBO,
mpaBuiIaTa Ha GOHAA UK YUPEIUTSITHUTE JOKYMEHTH.

Ya. 84. (U3m. - IIB, 6p. 109 or 2013 1., B cuma ot 20.12.2013 r.) (1) (U3m. - IAB, 6p. 109 ot
2013 r., B cuma ot 20.12.2013 r.) Koraro 3axpaHBamiara KOJEKTHBHAa HHBECTUIMOHHA CXE€Ma U
rlIaBHAaTa KOJEKTHBHA WHBECTUIIMOHHA CXeMa ca ¢ mpousxoj oT Pemybnuka bwiarapus, Komucusra
He3a0aBHO yBEIOMsIBA 3aXpaHBAIlaTa KOJIEKTUBHA MHBECTUIIMOHHA CXEMa WJIM HEWHOTO YIPaBIISIBALIO
IpPY’KECTBO 3a BCSKO pEIICHHE, MSIpKa, KOHCTaTUPAaHO MPOTHBOPEYHE HIM HECHOTBETCTBHE C
W3MCKBaHMSTA HA Ta3M IlaBa U 3a BCsiKa MoilydeHa uHpopMmanus 1o wi. 61, an. 1 u 2 mo oTHOIIEHKE HA
IJIaBHATa KOJICKTUBHA MHBECTHUIMOHHA CXEMa, HEWHOTO YHPAaBISABALIO APY>KECTBO, IEHO3UTap WIN
OJTUTOP.

(2) B cnywautre mo anm. 1, xoraro 3axpaHBallara KOJIEKTUBHA HMHBECTHUIMOHHA CXeMa € ¢
MIPOM3XO/JI OT Apyra IbprKaBa ujieHka, KoMucusTa yBeioMsiBa CbOTBETHUS KOMIIETEHTEH OpraH.

Ya. 85. (M3m. - JIB, 6p. 109 or 2013 r., B cuma ot 20.12.2013 r.) Koraro 3axpanBaimara
KOJICKTUBHA WHBECTHIIMOHHA cXeMma € ¢ mpousxop or PenyOmuka Bbiarapus m Komucusara momyun
YBEIOMJIEHHE OT KOMIIETEHTHHTE OpraHM Ha JbpXKaBaTa 4YJI€HKa IO TPOW3XO0J Ha TIJIaBHATa
KOJICKTUBHA WHBECTUIMOHHA CX€Ma OTHOCHO pELICHHE, MSApKa WIM KOHCTAaTalus 3a MPOTHBOpPEUHE
WIM HEChOTBETCTBUE C M3UCKBaHWATa Ha wi. 58 - 67 or HupexktuBa 2009/65/EO wmimm OTHOCHO
noknansaHa ceriacHo wi. 106, maparpad 1 ot Jqupextusa 2009/65/EO unbopmanus BB Bpb3Ka C
[JIaBHAaTa KOJIEKTWBHA HMHBECTULMOHHA CXEMa, HEHHMA Jemo3uTap, OAWTOp WM YIPaBIABAILO
npyxectBo, Komucusita yBegomsiBa He3a0aBHO 3axpaHBalllaTa KOJIEKTHBHA WHBECTUIIMOHHA CXeMa 3a
nocThuiIaTa HHGOpMaIus.

JAAJ1 BTOPAU
YIIPABJISIBAIIIO APYKECTBO
I'1aBa neBera

YCJIOBUA 3A 3AIIOYBAHE HA TEMHOCT

Y. 86. (M3m. u mom. - [IB, 6p. 109 ot 2013 r., B cuiia ot 20.12.2013 r.; u3m., 6p. 42 ot 2016 1.;
M3M. U f011., Op. 76 ot 2016 r., B cuita ot 30.09.2016 r.; u3m., Op. 15 ot 2018 ., B cuita ot 16.02.2018
I.; U3M. 1 jgoi., op. 102 ot 2019 r.; mom., 6p. 16 ot 2022 r.; u3M. u jgom., 6p. 85 ot 2023 r., B cuna oT
10.10.2023 r.; u3Mm. u gom., 0p. 54 ot 2025 r.) (1) YupasnsiBaio IpyKecTBO € aKIIMOHEPHO JPYKECTBO
cbC cepanuiie B PenyOnuka boeiarapus, mojyduio JMIEH3 MPU YCIOBUATA M [0 Pela Ha TO3U 3aKOH,
YUATO TpeAMET Ha JCWHOCT € yNpaBiIeHHWE Ha JIEWHOCTTAa HAa KOJEKTUBHU HWHBECTUIIMOHHU CXEMU,
BKJIFOUUTEITHO:

1. ynipaBieHre Ha HHBECTHUIIUHTE;

2. (mom. - JIB, 6p. 76 ot 2016 r., B cuma ot 30.09.2016 r.) amMUHHCTPUPAHE HA MSITOBETE,
BKJIFOUUTEITHO MPaBHU YCIYTH M CYETOBOJHHU yCIYTH BBB BPb3Ka C YIIPABIICHUE HA aKTHBHUTE, UCKAHUS



3a uHpOpMaINHUs Ha HHBECTHTOPHUTE, OICHKA Ha aKTUBUTE W HW3YHCISIBAHE IIeHATa Ha JISJIOBETE,
KOHTpPOJI 32 Cla3BaHe Ha 3aKOHOBHUTE HM3WUCKBAHUS YIpaBIeHWE Ha PHCKa, BOJIEHE Ha KHHWTaTa Ha
MpUTEKATETUTE Ha JSUIOBE, B CIydyaWTe HAa W3BBPIIBAHE HA AEHHOCT MO YNpaBICHHE HA KOJICKTHBHA
WHBECTUIIMOHHA CXEMa C POMU3X0/] OT Ipyra AbprKaBa WICHKA, pa3npeieliecHie Ha JUBUACHTH U JPYTH
IUIAIAHUS, W3/aBaHe, MpoAakO6a W oOpaTHO W3KyINyBaHE Ha [SJIOBE, W3IIBIHEHHE Ha JOTOBODH,
BOJICHE HA OTYETHOCT;

3. MapKeTHHTOBH YCIIyTH.

(2) Y1paBnsBamioTo Jpy>KeCTBO MOXKE Jla MPEIOCTaBS U CICTHUTE AOMBIIHUTEIHN YCITYTH:

1. (moBa - /IB, 6p. 109 or 2013 r., B cuma ot 20.12.2013 r.) ympaBieHne Ha JIeHHOCTTa Ha
HAIMOHAJHU UHBECTHUIIMOHHU (POHIIOBE;

2. (mpemmmmHa 1. 1 - B, 6p. 109 ot 2013 r., B cuma ot 20.12.2013 r.) ympaBieHue B
CHOTBETCTBHE CBHC CKJIIOYEH C KIWEHTa OTOBOP Ha MOPT(EWs, BKIIOYMTENHO TOpTdein Ha
MOpeanpusITie 3a KOJEKTHBHO HWHBECTHPAHE, BKIIOYBAL] (PMHAHCOBM HMHCTPYMEHTH, MO COOCTBEHa
npeLeHKa, 0e3 CrieuatHy HapexXAaHusl Ha KIINEHTa,;

3. (mpegmmua T. 2 - B, 6p. 109 ot 2013 r., B cmma ot 20.12.2013 r.) MHBECTHUITMOHHH
KOHCYJITAIIMA OTHOCHO (PMHAHCOBU HHCTPYMEHTH;

4. (mpenumina 1. 3 - JIB, Op. 109 ot 2013 1., B cuna ot 20.12.2013 r.; mom., 6p. 102 ot 2019 r.)
ChXpaHEHWE U aIMUHICTPHUPAHE Ha JIOBE HA APYTH TMPEATPHUATHS 32 KOJEKTUBHO HHBECTHPAHE.

(3) (Hosa - JIB, 6p. 85 ot 2023 r., B cmma ot 10.10.2023 r.) YmpaBisBamoTo IpyKecTBO MOXe
Jla U3BBPIIBA JEHHOCT KaTo TOCTaBYMK Ha MaHEeBpoIeiicku nepconaned neacnoneH npoaykt (ITEIIIT)
mo wi. 6, maparpad 1, 6yksa ,,1" ot Permament (EC) 2019/1238 na EBpomneiickusi mapiaMeHT U Ha
CsBera ot 20 roru 2019 1. oTHOCHO TaHeBpomneicku nepconaned neHcrnoneH mpoaykt (I1EIIT) (OB,
L 198/1 ot 25 rmu 2019 r.), Hapuuan no-HataTek ,,Permament (EC) 2019/1238", npu cna3BaHe
M3UCKBAHMSITA Ha CBHINMA pErjJaMeHT, IJiaBa JBajeceT M ocma ,a" orT Komekca 3a conuamHO
OCHUTYpPSIBaHE, TO3U 3aKOH W aKTOBETE IO MPHUIIAraHeTO M.

(4) (Hosa - JIB, 06p. 85 ot 2023 r., B cuna ot 10.10.2023 1.) Komucusita B3ema pemieHne 3a
peructpauus win 3a otMaHa Ha peructpauus Ha [IEIIIL, cp3maaeH oT ymnpaBisiBalo APYKECTBO, IO
pena Ha Permament (EC) 2019/1238 no npeuioskeHne Ha 3aMEeCTHUK-TIPECeIaTeNsl.

(5) (HoBa - IB, 6p. 54 ot 2025 1.) YnpaBisBamoTo IpyKeCTBO MOXKe J]a PEJOCTaBs yCIyTH 3a
KPUNTOAKTHUBY, CKBUBAJICHTHH Ha yNpaBlieHHe HA NOPTHEHI U JOBIHUTEIHUTE YCIYTH M0 all. 2, T. 2
u 3, 32 KOUTO € MOJNY4YWJIO JIMIEH3, Koraro ¢ yBegomMuno Komucusita B cborBercTBHE € Wi. 60,
naparpad 5 ot Pernament (EC) 2023/1114 na EBponeiickus napiament 1 Ha CbBeta ot 31 maii 2023
T'. OTHOCHO ITa3apHuTe Ha KPUNTOAKTHBHU U 3a u3MeHeHue Ha pernamentd (EC) Ne 1093/2010 u (EC) Ne
1095/2010 u na mupextusu 2013/36/EC u (EC) 2019/1937 (OB, L 150/40 ot 9 ronu 2023 r.), Hapu4aH
mo-HaTaThK ,,Permament (EC) 2023/1114".

(6) (Hosa - 1B, 6p. 54 ot 2025 r.) 3a ynpasisBalioTO APYKECTBO, KOETO MPEIOCTABS YCIIYTH 110
an. 5, ce mpunarat u u3uckBanusTa Ha Permament (EC) 2023/1114, u Ha 3akoHa 3a mazapuTe Ha
KPHUNTOAKTHUBH, KAKTO U HAa aKTOBETE IO MPUIIATaHETO HM.

(7) (U3m. - 1B, 6p. 42 ot 2016 1.; u3m., 6p. 76 ot 2016 r., B cmima ot 30.09.2016 r.; u3m., Op. 15
ot 2018 1., B cuna ot 16.02.2018 r.; gorm., 6p. 16 ot 2022 r.; npeaumua an. 3, 6p. 85 or 2023 r.,, B
cuna ot 10.10.2023 r.; mpenumna an. 5, 6p. 54 or 2025 r.) 3a ynpaBusBamoTo JIPYKECTBO, KOETO
MPEeIOoCTaBsl yCIyTH 1Mo ai. 2, T. 2 - 4, ce mpunara § 4, an. 3 OT AOMBIHUTEIHUTE pa3Nopendu Ha
3akoHa 3a ma3zapuTe Ha (PMHAHCOBH WHCTPYMEHTH.

(8) (M3m. - 1B, 6p. 109 ot 2013 1., B cuina ot 20.12.2013 r.; npeauina an. 4, op. 85 or 2023 r.,
B cuia ot 10.10.2023 r.; mpenuminaa an. 6, 6p. 54 or 2025 r.) Jlunen3st mo an. 1 Moke a BKITIOYBA
MpaBO 3a W3BBPIIBaHE Ha yciyrure mo an. 2. JlumeH3sT He Moxe na Objae W3mageH camo 3a
MIPEIOCTaBsIHE HA YCIYTHTE 1O al. 2, KaKTO U 3a MPEJIOCTaBsIHE Ha yCIyTruTe 1o an. 2, 7. 3 nu 4, 6e3 na e
pas3perieHo NpeoCTaBIHETO Ha YCIIYTUTE 110 all. 2, T. 2.

(9) (Ilpegumna an. 5 - JIB, 6p. 85 ot 2023 r., B cuia ot 10.10.2023 r.; npeaumHa an. 7, op. 54
ot 2025 1.) M3mameHuAT JTUIEH3 HA YIPABIIBAINO IPYKECTBO MMa JCHCTBHE 32 BCHUKH IHP)KABH
YIICHKH.

(10) (Hom. - JIB, 6p. 102 ot 2019 r.; mpenumna an. 6, usM., op. 85 or 2023 r., B cuia or
10.10.2023 r.; mpemumiHa an. 8, Op. 54 ot 2025 r.) YmpapisgBamoTo IpyXeCTBO HE MOXKe Ja
OCBINIECTBSABA ICUHOCT, pa3lIndHa OT JEHHOCTTA, 32 KOATO € TOIYYHI0 JTUIEH3 M0 ait. 1 u 2, mo wi. 201
WJIM OT JeHHOCTTA 1O ail. 3.



(11) (Homa - /IB, 6p. 102 ot 2019 r.; npemumiHa an. 7, 6p. 85 or 2023 r., B cua ot 10.10.2023 .
npenummHa an. 9, Op. 54 or 2025 r.) 3a ynpaBusgBamo APYKECTBO, KOETO ympamisiBa (OHI Ha
MapU4HUS Masap, ce npujiarat u3uckBanusara Ha Pernament (EC) 2017/1131.

(12) (Hosa - 1B, 6p. 102 ot 2019 r.; npeaumna ai. 8, 6p. 85 or 2023 r., B cuna ot 10.10.2023 r.;
npenumraa an. 10, 6p. 54 or 2025 r.) YmpaBnsBamio Ipy>KeCTBO MOXE Jia YIpaBisiBa alTepHATHBEH
WHBECTUIIMOHEH (oHA, O6e3 Aa uMa u3fajeH auueH3 mo wi. 201, mpu ycnoBue e mopTdeirbT Ha
yOpaBlsSiBaHUS AJITEPHATHBEH WHBECTUIHMOHEH (OHA BKIIOYBA caMO (PMHAHCOBU HHCTPYMEHTH.
YnpaBnsBamio Jpy»kecTBO MOXKe Ja YIIpaBIisiBa MOpT(heEiin Ha anTepHATHBeH HHBECTUITHOHEH (HOHII 110
JeNieranus, caMo ako TPHUTEXaBa JUIEH3 3a JOMBIHUTENIHUTE YCAYyTrd MO al. 2, T. 2, Karo
yIpaBJIEHHETO € caMo MO OTHOIICHUE Ha MOPTQeiin, BKItouBaIl (HHAHCOBH UHCTPYMEHTH.

(13) (Ilpenumaa an. 7 - JIB, 6p. 102 ot 2019 r.; npenumHa an. 9, 6p. 85 or 2023 r., B cuja oT
10.10.2023 r.; mpeaumHa an. 11, mom., 6p. 54 ot 2025 1.) YnpaBisgBamoTo ApyKeCTBO HE MOXE Ja
npeJiara JsUI0BeTe Ha MPEANpPHUITHE 32 KOJEKTHBHO MHBECTHpPAHE MO YacT TpeTa, A ITbPBH U AT
BTOpH, TJIaBa ABajiecera, pasnen [V B Apyru Abp:KaBu WICHKH.

(14) (Ilpemumaa an. 8 - JIB, 6p. 102 ot 2019 r.; npenumHa an. 10, 6p. 85 or 2023 r., B cuiia oT
10.10.2023 r.; mpeaumHa an. 12, 6p. 54 ot 2025 r1.) YmpapisBamoToO APYXKECTBO H3JaBa CaMo
Oe3HaJIMYHH aKIMH C TIPaBO HA €/IWH TJIaC.

Ya. 87. (M3m. u gom. - /IB, 6p. 109 ot 2013 1., B cuma ot 20.12.2013 1.) (1) (Ilpemumien TexcT Ha
. 87 - [IB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 1.) [Ipu ockiiecTBIBaHe HA AEHHOCTTA MO 4II. 4,
an. 1, cebp3aHa ¢ mMyOJIMYHOTO TMpeyiaraHe Ha JISUIOBETE HAa KOJEKTHBHATa WHBECTHUIIMOHHA CXEMa,
KaKTO M C 00paTHOTO UM W3KYyITyBaHe, YIPaBISBAILIOTO APYKECTBO JIEHCTBa OT MMETO U 3a CMETKa Ha
yIpaBIsiBaHATa KOJEKTHBHA HHBECTUIIMOHHA CXeMa.

(2) (Hoea - IB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) HetinocTTa mo ui. 86, an. 1, T. 1 u
an. 2, T. 1 ce ochlIecTBsABA Ype3 MHBECTHUIIMOHHU PEIICHHUS M HAPEXKIAHHS, KOUTO CE€ U3IMBIHIBAT OT
YIIBIIHOMOIICHN WHBECTHUIIMOHHHM TIOCPEIHHUIM, TIPH Cla3BaHe W3WCKBAaHUATA Ha 3aKOHA, C
M3KIIIOYEHUE Ha CIydyauTe Ha IFPBUYHO IyOIMYHO Tpe/iaraHe WM CHCIKH C IeHHH KHIDKa U
WHCTPYMEHTH Ha MapuyHus nazap mo wi. 38, an. 1, T. 9, Oykea ,,a" u an. 2, KOrato 3alMcBaHeTO Ha
[IEHHUTE KHIKA, ChOTBETHO CAEIKUTE C IIEHHU KHIDKA U HHCTPYMEHTH HA TApUYHUS 1Ma3ap, MOTraT Ja
C€ M3BBPIIBAT OT YIPABISBAIIOTO APYKECTBO.

Y. 88. (M3m. u mom. - JIB, Op. 25 ot 2026 1.) (1) (Ilpenumien Tekct Ha wi. 88 - JIB, Op. 25 or
2026 r.) Komucusita MOoke Ja u3Iaje JUICH3 3a M3BBPIIBAHE HA JEHHOCT KaTo YIpPAaBIISABAIIO
IpyKeCTBO Ha Tepuropusta Ha PermyOnmka beiarapust upe3 KJIOH Ha IOPUAMYECKO JIMIE OT TpeTa
IbpKaBa, IPH YCJIOBHE Y€ JIMIETO MMa MPaBo MO HAIIMOHAIHOTO CH 3aKOHOJATEJICTBO Ja M3BBPIIBA
TakaBa JGHHOCT W OpPraHbT, KOHTPOJIMpAI] KAlHWTAIOBHS Ia3ap B IbpiKaBaTa, KbAECTO IHIETO €
pEerHCTpHUpaHoO, YIIPaKHsBA HAA30P BbPXY HETO Ha KOHCOJMUANpaHa OCHOBA. JIMIIETO OT TpeTa AbpikaBa
“Ma TIpaBaTa W 33b/DKCHUSATA Ha MECTHO YIPAaBISBAIIO JPYXKECTBO, JIOKOJIKOTO B 3aKOHA HE €
MPEIBUICHO JIPYTO.

(2) (Hosa - 1B, Op. 25 ot 2026 r.) Komucusita Moxe 1a OTHEME U3/aJICHHS JIMIIEH3 110 al. 1 pu
YCJIOBUSITa U NPU CbOTBETHO Npuiarane Ha wi. 100.

Y. 89. (U3m. - JIB, 6p. 109 or 2013 r., B cuina ot 20.12.2013 r.; gom., 6p. 25 ot 2026 r.) B
CIly4auTe, KOraTo JIMIEH3BT Mo wi. 86, an. 1 u wi. 88, ayn. 1 BkiIOYBa MpaBo 3a M3BBHPILIBAHE HA
yoinyrare no wi. 86, an. 2, T. 2 W YIPaBIABAIIOTO JPYXKECTBO JBPKUA Tapu W/Wind (UHAHCOBU
WHCTPYMEHTH Ha TE3W KJIMEHTH M 1O Ta3W MPUYHMHA 32 HETO MOTaT J1a B3HUKHAT 3aJIBIDKEHUS KbM
TSIX, TO € JUTKKHO JIa IPaBU MapuuHu BHOCKU BbB DOH/A 32 KOMIIEHCHPaHe HA MHBECTHTOPHUTE IO UL
77H, an. 2 ot 3akoHa 3a MyOJIMYHOTO MpeJIaraHe Ha LIEHHW KHIKa. PasmopenOuTe Ha riiaBa mera,
pasnen IV ot 3akoHa 3a myOIMYHOTO Mpeiarane Ha IIEHHU KHIDKA Ce MPUIIaraT ChOTBETHO.

Yn. 90. (Jom. - [IB, 6p. 34 or 2015 r.; u3Mm., 6p. 95 o1 2017 1., B cuma ot 01.01.2018 r.; mor., Op.
1501 2018 ., B cua ot 16.02.2018 r.; u3m. u jor., op. 102 ot 2019 r.; u3m. u gorm., 6p. 25 ot 2022 r.,
B cuna ot 29.03.2022 r.; u3m., 6p. 70 ot 2024 r., B cuia oT nartata, onpezaencHa B Pemenue Ha CrBeta
Ha EBporeiickus cbi03 3a MpreMaHeTo Ha eBpOTo OT PemyOinka bearapus, mpueto B ChOTBETCTBHUE C
wr. 140, maparpad 2 or JADEC, u Pernament Ha CbBera Ha EBpormeidckusi cbio3, MpHET B
cpotBercTBHE ¢ Wwi. 140, maparpad 3 ot ADEC) (1) (Jon. - B, 6p. 34 ot 2015 r.; u3m., 6p. 25 ot
2022 r., B cuna ot 29.03.2022 r.; uzm., 6p. 70 ot 2024 1., B cuinia ot aarata, onpezesieHa B Pemenue Ha
CwBera Ha EBpormeiickus cbio3 3a mpuemaHero Ha e€BpoTo oT PemyOnmka bearapus, mpueto B
cporBercTBHE ¢ wi. 140, maparpad 2 or APEC, u Pernament na CnBera Ha EBpomeiickus cbpio3,



nmpueT B choTBeTCTBUE ¢ wWi. 140, maparpad 3 ot ADEC) VmpaBnspamoTo IpyKecTBO TpsiOBa ma
pasmornara ¢ HadajeH KamuTtai He mo-Manbk oT 125 000 eBpo. HavanauaT KamuTan Ha ympaBiisBaIlnTe
JpYy’KeCTBa € B ChbOTBETCTBHE ¢ Wi. 9, maparpad 1, moaTouka ,,i", mpeanoxenue mbpBo OT PermameHT
(EC) 2019/2033 na Eppometickus napinameHT u Ha ChBera oT 27 HoemBpu 2019 romaMHa OTHOCHO
MPYICHIMATHUTE W3UCKBAHMS 32 WHBECTUIIOHHUTE TOCPEIHUIM M 32 M3MEHEHHE Ha PerjJaMeHTH
(EC) Ne 1093/2010, (EC) Ne 575/2013, (EC) Ne 600/2014 u (EC) Ne 806/2014 (OB, L 314/1 ot 5
nexemBpu 2019 r.), Hapudan no-Haratek ,,Pernmament (EC) 2019/2033", u ce ¢hCTOM OT €IAMH WU
IOBeYEe OT EeJeMEHTHTE, NocoueHu B wi. 26, maparpad 1, Oyksu ,,a" - ,.a" or Permament (EC) Ne
575/2013 na EBpomneiickus mapmamedT u Ha CwvBera oT 26 toHM 2013 T. OTHOCHO TpyIEHITHAITHUTE
W3UCKBaHMS 32 KPEIUTHUTE MHCTUTYUMU W 3a u3MeHenune Ha Permament (EC) Ne 648/2012 (OB, L
176/1 ot 27 rouu 2013 r.), Hapu4aH Mo-HaTaThK ,,Permament (EC) Ne 575/2013".

(2) (dom. - AB, 6p. 34 ot 2015 1.; mom., O6p. 15 ot 2018 1., B cruma ot 16.02.2018 1.; u3M. 1 1011,
op. 102 or 2019 r.; usM. u gom., O6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) YmpaBisBamoTo
JPY>KECTBO € JUTHKHO IO BCSKO BpeMe Jia MOJIbpkKa COOCTBEH KalluTajl, MPEeBUILABAIlLl MM PaBeH Ha
croiHocTTa o air. 1 wmm 3. ,,CoOcTBeH kKammrTan' € KamuTald 0 CMHChiIa Ha wi. 9, maparpad 1,
moarouka ,,i" or Permament (EC) 2019/2033. YmpaBisBamoTo APYKEeCTBO € JIBKHO J1a Clia3Ba
cboTBeTHUTE M3KckBaHus Ha Pernmament (EC) 2019/2033 npu onpenensiHe pa3Mepa Ha COOCTBEHUS CH
karmtan. Komucusra € KOMIIETeHTeH opraH mo mnpmiaraHero Ha w@wi. 26 ot Permament (EC) Ne
575/2013 BBB BpB3ka ¢ wi. 9 ot Permament (EC) 2019/2033 mo oTHOIIEHWE Ha yNpaBISIBAIUTE
JPYyKECTBA.

(3) (U3m. - 1B, 6p. 70 ot 2024 1., B cuia oT jarara, onpejeiicHa B Pemenue Ha CbBera Ha
EBporneiickus cpio3 3a MpueMaHeTo Ha eBpoTo oT PemyOnuka brirapus, mpuero B ChOTBETCTBUE C WII.
140, maparpad 2 ot JI®EC, u Pernament Ha CbBera Ha EBponelickus ¢bhio3, IPUET B CHOTBETCTBUE C
yn. 140, maparpad 3 or HADPEC) Ako ynpaBisBamoTo APYXKECTBO YIpaBisBa IEHHOCTTAa Ha
KOJICKTUBHH WHBECTUIIMOHHH CXEMH W JAPYTH TPEANPHUATHS 32 KOJCKTHBHO HHBECTHPAHE, YHUUTO
aKTHUBHU TIOOTAEITHO WIH B ChBKYITHOCT HAAXBBHPIAT 250 000 000 eBpo, To TpsiOBa 1a yBeNIWYIH pazMepa
Ha coOCTBEHHUsI KamuTal ¢ He mo-Manko oT (0,02 Ha cTo OT cymara, sBSBallla CE pa3iuKaTa MEXIY
CTOWHOCTTa Ha akThBHTEe 1O Oamanca uM u 250 000 000 eBpo. M3peueHune mbpBO HE ce Ipwiiara,
KOTraTO KamUTaIbT Ha YIpaBiIsiBalloTo ApyxecTtBo gocturHe 10 000 000 espo.

(4) Tlpn u3umcisiBaHe Ha oOmIaTa CTOWHOCT HAa aKTUBUTE HA KOJIEKTUBHHUTE WHBECTHUIIMOHHU
CXeMH W JIPYTUTE MPEANPHITHS 32 KOJICKTUBHO MHBECTHUpPAHE IO all. 3 HE Ce BKIIOYBAT aKTUBUTE,
KOUTO yTPABJISABAIIOTO JAPYKECTBO YIPABIISIBA IO JIEIETaIHsL.

(5) He mo-mainko ot 25 Ha cTo OT KanuTana mo ain. | Tpsbsa ga Ob/ie HATMYEH NPy NoJaBaHe Ha
3asBJICHUETO 3a M3J]aBaHE Ha JIMICH3 32 M3BBPIIBaHE HA JIEHHOCT KAaTO YIPABISBAILO JIPYXKECTBO, a
OCTaHaJaTa 4acT - B 14-IHEBEH CPOK OT IMOy4aBaHe Ha MICMEHO yBenomiieHre oT Komucusira, ge e
n3nazie TUIEH3 ciell JOKa3BaHe HAIMYMETO Ha ITBJIHUS pa3Mep Ha KaluTania.

(6) (U3m. - JIB, 6p. 25 ot 2022 t., B cuya ot 29.03.2022 r.) HezaBucumo oT M3UCKBAHETO HA all.
2 coOCTBEHMST KallMTall Ha YIPaBJIsIBALIOTO JIPY>KECTBO TPSOBA MO BCSAKO BpeMe Jia ObJie B pa3Mep He
MO-MaJbK OT cyMaTa, u3nuckBana B 4wi. 13 ot Permament (EC) 2019/2033.

(7) (U3m. - IB, Op. 95 ot 2017 r., B cuna ot 01.01.2018 r.; uzm., 6p. 102 ot 2019 r.) B cnyuait
Ha ChIIECTBEHA MPOMsIHA B o0eMa Ha JEHHOCTTa Ha YIPaBISBAIOTO JPY)KECTBO IMpe3 TEKyllara
roJuHa CIpsAMo TpenxonHara Komucusra mo npemioXeHne Ha 3aMECTHHK-TIPeICeaaTelNss MOXe Na
B3eMe pellleHue 32 KOPUTHPaHe Ha M3UCKBAaHATAa CTOWHOCT TIO all. 6.

(8) (M3m. - JIB, 6p. 95 ot 2017 r., B cmma ot 01.01.2018 r.) 3a ympaBnsBamoTo APYKECTBO,
KOETO HE € M3BBHPINBAJIO JEHHOCT Mpe3 IsiaTa mpeaxoaHa GUHAHCOBA TOAMHA, CYMTAHO OT JICHS Ha
MoJTydaBaHe Ha JINIIEH3, Pa3MephT Ha COOCTBEHHUsS KaIllUTall c€ OMpeiaels Ha 0a3ara Ha MPOTHO3HUTE
MOCTOSIHHU OOINM pPa3Xoly, 3aJIOKEHH B Tporpama 3a JeWHOCTTa, OCBeH ako Komwucwsara 1o
Mpe/UIOKEHHE Ha 3aMECTHHK-TIpEJIce/aTeNss € W3UCKall KOPEKIHWs Ha pa3XxojJuTe B Iporpama 3a
JIeHHOCTTA.

(9) (U3m. - JIB, Op. 25 ot 2022 r., B cuna ot 29.03.2022 r.) YmpaBnsBamoTo APY>KECTBO
OTIpEeJIeNIsl TOCTOSTHHUTE OOIIM Pa3XojH 3a IeluTe Ha an. 6 Ha 0a3ara Ha TOAMIIHUS (PUHAHCOB OTYET,
3aBEPEH OT PEruCTPUPaH OAUTOP.

(10) YnpaBisBamoTo IPYKECTBO € JUTBXKHO Ja OTroBaps Ha KalWTaJlOBU HM3HCKBAHUS M J1a
MOAIbpPKa MUHUMAJTHU JIMKBHIHU CPEACTBA, ONPECICHU C Hapeaoa.



(11) (Homa - JIB, 6p. 102 ot 2019 r.; mom., 6p. 25 ot 2022 1., B cmwia ot 29.03.2022 1.)
YcnoBusTa B pedapT 3a m3gaBaHe Ha paspemnieHue mo wi. 26 ot Permament (EC) Ne 575/2013 BBB
Bpb3Kka ¢ wi. 9 oT Permament (EC) 2019/2033 Ha ynpasisiBaiiio JIpy»XeCTBO C€ ONPEACIAT ¢ Hapeaoa.

Ya. 91. (M3m. - AB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; usm., 6p. 102 ot 2019 1.) (1)
[Ipu HapymieHre Ha W3NCKBAaHUATA KbM cOOCTBeHUS Kammtai mo wi. 90, an. 2, cboTBeTHO 1o 4. 90,
an. 6, ympaBlsSBallOTO JAPYKECTBO € JUThXKHO Jaa yBenomu Komwucusra B 7-IHEBEH CPOK OT
HACTBIIBAHETO HAa 0OCTOSITEIICTBOTO, KATO TIOCOYH U IPUYMHUTE, TOBEIJIU JIO CIIAJaHETO Ha COOCTBEHUS
KaImiTal.

(2) B ciyuante mo an. 1 Komucusra mo npezioskeHne Ha 3aMECTHHK-TIPEICEAATENS] MOXKE CIIE/T
MpeIlCHKa Ha TPUYUHHUTE, JOBEJIU O CIaJaHETO Ha COOCTBEHHWS KamlWTajl, M MPH OTYMTAHE Ha
WHTEPEeCUTe Ha WHBECTUTOPHUTE J]a OTPEAETH CPOK, B KOMTO MPYKECTBOTO JIa BH3CTAHOBH CTOWHOCTTA
Ha COOCTBEHHS CH KamuTai A0 pasMepa 1mo wi. 90, air. 2, choTBeTHO 1Mo Wwi. 90, ar. 6, Wi U3pUIHO 1A
CE OTKa)Xe OT M3/IaJICHUS JIIICH3.

(3) Ilpu HapymieHHEe HAa HSKOE OT W3MCKBAHMATA 3a JIMKBUIHOCT, ONpEACIICHH B Hapenoa,
YIIPaBISBAIIOTO JIPYKECTBO € ITHKHO J1a YBEIOMH 3aMECTHUK-TIPENCEeNaTeNs B 7-THEBEH CPOK OT
M3BBPIIBaHE HAa HAPYIICHHWETO, KAaTO TOCOYH MPHUUYMHUTE 332 HAPYIIEHUETO W TPEUIOKHA KOHKPETHH
MEPKH 332 HEFOBOTO OTCTpaHsBaHe. Hapyimenuero ciensa na ObJe OTCTPaHEHO B CPOK JI0 SIUH MECel]
OT HETOBOTO W3BBPIIBAaHE. 3aMECTHHUK-TIPEACENATeNsIT B 7-THEBEH CPOK OT YBEAOMSBAHETO IIO
M3peYeHNe TBPBO MOXKE Ja OTPEAEITH IPYTH MEPKH 32 OTCTPAHSIBAaHE HAa HAPYIICHUETO.

Ya. 92. (U3m. - 1B, 6p. 109 ot 2013 1., B cuna ot 20.12.2013 r.; gom., 6p. 102 ot 2019 1.) (1)
(Hom. - 1B, Op. 102 ot 2019 r.) YnpapisBamoTo APYyKEeCTBO € JUTBKHO Ja npeactaBy B Komucusra
TOJUIIEH OTYeT B CPoK 10 90 AHM OT 3aBBpIIBAaHETO HA (hMHAHCOBaTa TOMHA W3TOTBEH CHITIACHO
M3UCKBaHMUATa Ha MEKIyHApPOIHUTE CUYCTOBOJHH CTaHAAPTH ChC ChIbpPXKAHHE, ONPEACICHO C
Hapenoa.

(2) YmpaBisBamoTo IpYKEeCTBO € IIBKHO na mpeacrtaBu B Kommcmsara mo 10-o gmcmo Ha
Mecera, CIeABall] TPUMECEYHeTO, CUETOBOJIEH OallaHC W OTYET 3a MPUXOAUTE U PA3XOIUTE KbM
MOCJICJHATA J]aTa Ha BCAKO TPUMECEUHEe, KAKTO U TPUMECCUCH OTYET 3a KallUTaJloBaTa CU aJcKBaTHOCT
Y JIUKBUIHOCT ChC ChABPIKaHUE, ONPEENICHO ¢ Hapeaoa.

(3) (U3m. - JIB, 6p. 109 ot 2013 1., B cuna ot 20.12.2013 r.) [Ipn KoHCTaTHpaHW HEMBIHOTH H
JPYTH HECHOTBETCTBHS C M3MCKBAHUATA HAa 3aKOHA, BKIIOYUTEIHO ¢ MEXIyHAPOJHUTE CTAHIIAPTH 3a
(PMHAHCOBU OTYETH, JIOIYCHATH B OTYCTUTE 3a KAIMTAJIOBa aJICKBATHOCT U JIMKBUJIHOCT, KAKTO U BHB
(hMHAHCOBHUTE OTYETH, PETHCTPH U JPYTH CUYETOBOJHU JIOKYMEHTH, 3aMECTHHK-TIPEICeNaTelsT
u3Mpaia ChoOIICHUE W OMpeieiisi CPOK, B KOWTO YNPaBJISIBAIIOTO APYKECTBO € JIBKHO Ja TH
orcTpanu. Unen 265, an. 3 ce npunara CbOTBETHO.

Y. 93. (M3m. u gom. - IIB, 6p. 109 ot 2013 1., B cuna ot 20.12.2013 r.; u3m. u gort., 6p. 76 ot
2016 1., B cuna ot 30.09.2016 r.; u3m. u mor., Op. 95 or 2017 r., B cuna ot 01.01.2018 r.; u3m., Op.
103 ot 2017 r., B crma ot 01.01.2018 1.; u3m. u gom., 6p. 102 ot 2019 r.; usm., 6p. 21 ot 2021 1.; M011.,
op. 84 ot 2023 r.; u3m., 6p. 70 ot 2024 1., B cuia OT jAarara, onpejeneHa B Pemenne Ha ChBera Ha
EBporneiickus cbio3 3a mpuemMaHeTo Ha eBpoTo oT PemyOnuka brirapus, mpuero B ChOTBETCTBUE C WII.
140, maparpad 2 ot IDEC, u Pernament Ha CbBera Ha EBpornielickus ¢hi03, IPUET B CHOTBETCTBHE C
1. 140, naparpad 3 or A®EC; usm. u morm., 6p. 54 ot 2025 r.; u3M. u nom., op. 25 ot 2026 1.) (1)
(Hom. - JIB, 6p. 102 ot 2019 r.; uam., O6p. 25 ot 2026 r.) Jlume, xoero e M30paHO 3a 4WIEH Ha
YIIPaBUTENECH WM KOHTPOJIEH OPTaH M MPOKYPHUCT Ha YIPABISBAIIO JPYKECTBO, TPSOBa 1a nMa 100pa
pernyTaIys ¥ OMUT M0 OTHOIIIEHUE HA THUIA KOJICKTHBHU WHBECTUIIMOHHU CXEMH, KOUTO JPYKECTBOTO
YIIpaBIIsiBa, KAKTO U Ja:

1. (m3m. - [IB, 6p. 109 or 2013 r., B cmia ot 20.12.2013 r.) mpurexasa BHUCIIE 00pa30BaHUE H
npodecHoHajIeH ONKT, HEOOXOAUMH 3a YIIPaBJICHUE Ha JCHHOCTTA Ha YIPABJISABAIIOTO JAPY)KECTBO;

2. HE € OCHKIAHO 3a YMUIIJICHO MTPECThIUICHUE OT 001l XapaKTep, OCBEH aKo € peaOMIUTHPAHO;

3. He e OWIO WieH Ha yNpaBUTENEH WM KOHTPOJEH OpraH WM HEOrPAaHMYEHO OTTOBOPEH
CBIAPYKHHUK B JPY>KECTBO, 32 KOETO € OTKPUTO MPOU3BOJCTBO [0 HECHCTOATEIIHOCT, WIIK B MIPEKPATEHO
MOPaji HEChCTOSATEIHOCT APYIKECTBO, AKO Ca OCTAHAIN HEYIOBJICTBOPSHH KPEIAUTOPH;

4. He e 00sBsIBaHO B HECHCTOSATEIIHOCT WJIM Ja HE Ce HaMUpPa B IPOHM3BOJICTBO 3a OOsBSBAaHE B
HECHCTOSTEIHOCT;

5. (mom. - 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) He € CHIPYT WIK POJHMHA TI0 TIPaBa
WJIM TI0 ChpeOpeHa JIMHUS JI0 TPETa CTEIeH BKIFOYUTEIHO WIIH 110 CBATOBCTBO J0 TPETa CTEMEH C IPYT



YJIeH Ha YIPaBHUTEJICH WM KOHTPOJICH OpraH Ha APY)KECTBOTO M Ja HE c€ HaMHpa BBB (HaKTHIECKO
CBIIPYKECKO CHKHUTEIICTBO C TAKHB WICH;

6. He e JUIIEHO OT MPaBo Ja 3aeMa MaTepUATHOOTIOBOPHA JIJIBKHOCT.

7. (woBa - JIB, 6p. 109 ot 2013 r., B cmia ot 20.12.2013 r.) He ¢ OwiIo mpe3 mocieaHaTa eHa
TO/IMHA TIPEIN aKTa Ha ChOTBETHHS KOMIICTEHTEH OpraH WICH Ha yIPaBUTEICH WM KOHTPOJIECH OpraH
Ha JApYXKECTBO, Ha KOETO € OWJ OTHEeT JIMICH3BT 3a W3BBHPIIBAHE Ha JICHHOCT, MOJIeXalla Ha
muuensupane ot Komucusita unm ot bearapckarta Hapoana 0aHka, UM OT CbOTBETEH OpraH Ha JIpyra
IbpXKaBa, OCBEH B CIy4auTe, KOTaTO JHUIEH3BT € OWII OTHET 10 MCKaHEe Ha JPY)KECTBOTO, KAKTO U aKO
aKTBT 32 OTHEMaHe Ha W3AJCHUS JIMIECH3 € OMI OTMEHEH M0 HAIJIC)KHHS pexl;

8. (noBa - /1B, 6p. 109 or 2013 r., B cuna ot 20.12.2013 r.; u3m. u gom., 6p. 76 ot 2016 r., B cuina
ot 30.09.2016 r.; m3m., O6p. 21 or 2021 r.; usM. u gom., 6p. 54 ot 2025 1.) HE ca My HaJlaraHu
aJIMIHUCTPATHBHU HAKa3aHUS Ipe3 MOCIEAHUTE TPH TOAMHM 32 M3BBPIICHO TpyOO HapylleHHe Ha
TO3M 3aKOH, Ha 3akoHa 3a MyOJMYHOTO TpeAjiaraHe Ha IICHHU KHIDKA, OTMEHEHHs 3aKkoH 3a
Jpy’KecTBaTa CbC CIE[HajHa WHBECTHLMOHHA IIe7, 3aKoHa 3a JApYyXKecTBaTa ChC CIElHaNTHa
MHBECTHIIMOHHA [eJI M 3a Jpy’KecTBaTa 3a CEKIOPUTH3aluWs, 3aKOHA 3a Ma3apuTe Ha (HPUHAHCOBH
WHCTPYMEHTH, 3aKOHA 3a TpHJIaraHe Ha MEPKHUTE Cpelly IMa3apHUTe 3JI0yNoTpeOdn C (UHAHCOBU
WHCTPYMEHTH, 3aKOHa 3a TMa3apute Ha kpunroaktuBd, Permament (EC) 2023/1114, Pernament (EC)
Ne 596/2014 na EBpomeiickusi mapiamenT u Ha ChBeta oT 16 ampunm 2014 r. oTHOCHO mMaszapHara
3nmoymnotpeba (PerimameHT OTHOCHO mMa3apHaTa 3nmoymnorpeda) u 3a otmsiHa Ha JupektuBa 2003/6/EO Ha
EBpomneiickust napnament u Ha CwBeta u nupektuu 2003/124/EO, 2003/125/EO u 2004/72/EO Ha
Komucusita (OB, L 173/1 ot 12 1ouu 2014 1.), HapuuaH mo-HaTathK ,,Pernmament (EC) Ne 596/2014
WIIM Ha aKTOBETE TI0 MPHJIaraHeTO UM, HJIM Ha ChOTBETHOTO 3aKOHO/ATEJICTBO HA JIpyTa JbpKaBa;

9. (HoBa - /1B, 6p. 109 or 2013 r., B cuia ot 20.12.2013 r.; u3m. u gori., 6p. 76 ot 2016 r., B cuiia
ot 30.09.2016 r.; m3m., 6p. 21 ot 2021 r.; u3m. u gom., Op. 54 ot 2025 r.) HE ca My HalaraHu
aJIMIHUCTPATHBHYU HAaKa3aHUS Mpe3 MOCIEAHUTE TPH TOANHH 32 HAPYIICHNS Ha TO3H 3aKOH, Ha 3aKOHa
3a MyOJMYHOTO TpeAiaraHe Ha IIEHHW KHIDKA, OTMEHEHHS 3aKOH 3a Jpy)KecTBaTa ChC CIENHalHa
WHBECTHUIIMOHHA 11eJ1, 3aKOHA 3a JIPYKeCTBaTa ChC CIelHaIHA HHBECTUIIMOHHA 1IEN M 32 PY>KecTBaTa
3a CEKIOpUTH3alMs, 3aKOHa 3a ITazapuTe Ha (UHAHCOBM MHCTPYMEHTH, 3aKOHA 3a NMpWIaraHe Ha
MEpKHUTE Cpelly Ma3apHUTE 3JI0yNoTpeOr ¢ (MHAHCOBM HMHCTPYMEHTH, 3aKOHa 3a Ma3apure Ha
kpunroaktuBu, Permament (EC) 2023/1114, Permament (EC) Ne 596/2014 m Ha akToBeTe IO
IpuiIaraHeTo UM UKW Ha CbOTBETHOTO 3aKOHOAATCIICTBO Ha ApYyra AbpiKaBa, KOUTO CC KBaIII/I(l)I/I]_[I/IpaT
KaTO CUCTEMHU;

10. (nosa - JIB, op. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., Op. 21 ot 2021 r.) He ¢
0CBOOOKIaBaHO OT JJIHKHOCT B YIIPABUTEICH HIIM KOHTPOJICH OpTaH Ha JPY>KECTBO 1O TO3H 3aKOH, 110
3akoHa 3a MyONMYHOTO MpeJlaraHe Ha IIEHHM KHIDKA, 3aKoHa 3a Tas3apuTe Ha (UHAHCOBH
MHCTPYMEHTH OTMEHEHHS 3aKOH 3a JIpy)KecTBaTa ChC CIICIHalHAa MHBECTUIIMOHHA I, 3aKoHa 3a
Jpy’KecTBaTa ChC CIEIMajlHa MHBECTHIMOHHA IeNl W 3a JIPY)KeCTBaTa 3a CEKIOPUTH3ALUS WIH TI0
CHOTBETHOTO 3aKOHOJIATEJICTBO Ha Jpyra JIbpKaBa Bb3 OCHOBA Ha NPWIOKEHA NPUHYAUTEIHA
aJIMHHUCTpAaTHBHA MSpKa, OCBEH B CIlydaWTe, Koraro akThT Ha Komwucusrta € OMI OTMEHEH MO
Ha/IJISKHUSI Pe/l.

11. (voBa - J/IB, 0Op. 84 ot 2023 r.) Bb3 OCHOBa Ha ChOpaHHWTE 32 HEIO U HETOBUTE OOBBHP3aHH
JMIA TAaHHHU, KaKTO M 32 BPB3KUTE MEXJIYy TAX, HE JaBa OCHOBAHWE 32 CbMHEHHE OTHOCHO HEroBaTa
HAJISKIHOCT U TIPUTOTHOCT ¥ Bb3MOXKHOCT 32 Bb3HUKBaHE KOH(DIMKT Ha HHTEPECH.

(2) (Jom. - JIB, 6p. 102 ot 2019 r.; u3m., 6p. 25 ot 2026 r.) YHpaBisBamoTo IPYXKECTBO CE
yIpaBisiBa U MPEICTABIISIBA ChBMECTHO HA-MaJKO OT JIBE JIUIIA, OTrOBapAIIN Ha N3MCKBAHUATA Ha all.
1. Te He morar &a BB3JIaraT ISUIOCTHOTO YHPAaBICHHWE W TPEICTABUTEICTBO HA YIPABIISBAIIOTO
APYXKECTBO Ha €IUH OT TAX, HO MOraT Aa YII'bJIHOMOIABaT TPETHU JIMIa 3a U3BHPIIBAHC Ha OTACIIHH
JIEUCTBUSL.

(3) (U3m. - 1B, 6p. 109 ot 2013 1., B cmita ot 20.12.2013 r.; oT™., 6p. 102 0T 2019 1.).

(4) (U3m. - IB, Op. 102 ot 2019 r.; m3Mm., 6p. 25 ot 2026 r.) M3uckBanusATa Ha ai. 1 ce mpumarar
CBbOTBCTHO H 3a q)HSI/I‘ICCKI/ITe Jiia, KOUTO IMPEACTaBIABAT HOPUAMYCCKU JIMIa - 4YJICHOBE Ha
YIPaBUTEIHUTE U KOHTPOJIHHUTE OPraHy Ha yNpaBisBaILO APYKECTBO.

(5) (U3m. - IB, 6p. 25 ot 2026 r.) U3nckBanusara Ha an. | ce mpunaraT v 3a BCHUKU APYTH JIUIIA,
KOUTO Ca YITBJIHOMOILEHH Jla CKIIFOYBAT CAMOCTOSITENIHO WJIM CHBMECTHO C JIDYTO JIMIE CICIKH 3a
CMETKa Ha yNpaBisiBaIlO APYKECTBO.



(6) (Homa - JIB, Op. 25 ot 2026 r.) U3nuckBanusATa Ha aj. | He ce mpuiarar 3a JuIara, KOUTO
CKJIIOYBAT [IOTOBOPU BBB BpPb3Ka C H3[aBaHe, MpoAaxxba M oOpaTHO H3KyIyBaHE HAa ASJIOBE Ha
yIpaBIsiBAHUTE OT YIPABIABAIIOTO APYKECTBO MPEATIPUATHS 32 KOJIEKTUBHO HHBECTHPAHE, KAKTO H 32
JMIaTa, KOUTO TIpUeMaT MOPBHYUKH 3a OKYNKa U 00paTHO U3KYIyBaHe Ha Te3U AsyioBe. JJombIHUTEIHN
M3UCKBAaHMS KbM JIMIIATa 110 U3PEYCHHE IIBPBO CE ONPEAEIST ¢ Hapeaoa.

(7) (Ilpenuuina ain. 6 - /IB, 6p. 25 ot 2026 1.) O0cTosTENCTBaTa 10 Al. | CE YI0CTOBEPSBAT:

1. mo 1. 1 - ¢ okyMeHT 3a npodecroHanHa KBaau(uKaIus;

2. (mwm. - 1B, 6p. 103 ot 2017 1., B cmma ot 01.01.2018 r.) mo T. 2 - 3a OBATAPCKU TPak TaHU
cirys)keOoH0 oT KomucusiTa, a 3a 4y)Xau rpakJaHu - CbC CBUAETEJICTBO 33 ChAMMOCT WM aHAJIOTHYEH
JOKYMEHT;

3. (m3m. - JIB, 6p. 109 o1 2013 1., B cmma ot 20.12.2013 r.) mo T. 3 - 10 - ¢ nekmapamus.

(8) (Hosa - /IB, 6p. 109 ot 2013 r., B cuma ot 20.12.2013 r.; u3m. u mom., 6p. 95 or 2017 1., B
cwia ot 01.01.2018 r.; u3m. u gor., 6p. 102 ot 2019 r.; npeaumina an. 7, gom. - JIB, 6p. 25 ot 2026 1.)
Jlumata mo am. 1 momiexat Ha onmoOpsBaHe oT KowmmucusaTa mo mnpemiokeHHEe Ha 3aMECTHHK-
npencenarens Npend BIUMCBAHETO MM B THPrOBCKHMSA PETHCTBP, a Jumara mo ain. 4 - mpeau
OIIPENENITHETO MM 3a IIPEICTAaBUTENH Ha IOPUAMYECKUTE JHMLA - WICHOBE HA YIPABUTEIHUTE U
KOHTPOJHUTE OpPraHM Ha YMpPaBISABAIIOTO JIPYKECTBO BH3 OCHOBA HAa JOKYMEHTH, OIPEICIICHH C
HapenOa. M3pedyerne mppBO ce mpuiiara ChOTBETHO U 3a Jumara mo ai. 5. Komucusra ce nmpousHacs B
15-nHEeBeH CpPOK OT MOJABaHE HA 3asIBJICHUETO C MPUIOKEHH KbM HETO JOKYMEHTH, YAOCTOBEPSBAILU
CMa3BaHETO Ha ONpEACICHUTE W3UCKBAHHA 3a T3 JIMIA, a KOTaTO Cca W3HUCKAaHHW JOMBIHUTEIHU
JOKYMEHTH W WHQOpMalus - B 15-IHEBEH CPOK OT MPEACTaBIHETO WM, CHOTBETHO OT M3THYaHE Ha
Cpoka 3a mpeznoctaBsiHeTo UM. Komucusta oTKa3Ba Aa msgazne oJoOpeHHE, ako HSAKOE OT JIMIara He
OTroBapsi Ha M3UCKBAHUATA HA TO3HM 3aKOH WIIM aKO C JACHHOCTTa CH WIIM C BIUSHHETO CH BBPXY
B3EMaHETO Ha PEIICHHsS MOXE Jla HaBpeIW Ha CHUTYPHOCTTa Ha JPYKECTBOTO WJIM Ha HETOBHUTE
OTIEPaLH.

(9) (Hosa - /IB, 6p. 109 ot 2013 1., B cuna ot 20.12.2013 r.; mpenumna an. 8 - JIB, 6p. 25 or
2026 r.) IlpoecuonaneH onmuT Mo cMUCHIA Ha al. 1, T. 1 e HanwMIie, ako JHMLETO € PadOTHIIO HE TO-
MAJIKO OT:

1. enHa rofuHA B IPEANPUATHS OT HEOAHKOBUS (PMHAHCOB CEKTOP WM B OAHKH, IPH MOJIOKCHHUE
4e 3aJbJDKEHHSTA My ca OWIIM CBBP3aHH C OCHOBHATA ICHHOCT Ha TE3W NPEANPUSITHS, U

2. (mom. - JIB, Op. 102 ot 2019 r.) Tpu roAMHU B IBPXKABHU HHCTUTYLIMH WIM B JAPYTH
MyOIMYHONPaBHU CyOEKTH, YUMTO OCHOBHM (D)YHKLIMH BKJIIOYBAT YIIPABICHUE U KOHTPOJI Ha IbPKaBHU
WIA MEXIYHApOJIHU MyOnnYHd (UHAHCOBH AaKTHUBH WJIM YIpaBJICHHE, KOHTPOJ W WHBECTHpaHE Ha
MApUYHU CPesICTBA Mo (POHIOBE, Ch3AACHNA C HOPMATUBEH aKT HITH.

3. (woBa - /IB, 6p. 102 ot 2019 r.) Tpu ToaWHM B peryjaTopeH opraH Ha OaHKOBUS W/WIH
HeOaHKOBHS (D(MHAHCOB CEKTOP, HITU

4. (noBa - JIB, Op. 102 ot 2019 r.; u3m., Op. 70 or 2024 r., B cuyia OT jAaraTta, ONpPEJEICHA B
Pemenne na CwBera Ha EBpormeiickus cpio3 3a mpueMaHeTo Ha eBpoTo oT PemybOnuka Beirapws,
npueto B choTBeTcTBUE ¢ wi. 140, maparpad 2 or JPEC, u Pernament Ha CrBera Ha EBpomnelickus
CbI03, TpHeT B choTBeTcTBHE ¢ wi. 140, maparpad 3 or JAPEC) mer romuHu Ha JIBKHOCT C
PBKOBOJIHY (PYHKIMY BHB (PMHAHCOBOTO yIpaBlieHHE Ha MPEANpUsITHEe OT He(GUHAHCOBHS CEKTOD, TIpe3
KOWTO NEepUoJ yIpaBIsiBAaHUTE aKTUBU ca Ha cTolHOCT Hax 750 000 eBpo, wuiu

5. (noBa - JIB, Op. 102 ot 2019 r.) 006mio ABe roauHU B cyOekT 1mo T. 1, 2 U 3 ¥ TpW TOJUHU B
cy0OeKT 1o T. 4, Wi

6. (moBa - /IB, 6p. 102 ot 2019 r.) 06110 enHa ToanHA B CyOeKT 10 T. 1, 2 M 3 ¥ 4eTHUpHU TOAVHH B
cyOekT 1o T. 4, Ui

7. (HoBa - /IB, Op. 102 ot 2019 r.) 00110 TpH TOAMHMA B CYOSKT O T. 1, 2 U 3 W JABE FOJUHH B
cy0OekT 1o T. 4.

(10) (Hosa - JIB, 6p. 109 ot 2013 r., B cuma ot 20.12.2013 r.; usm., 6p. 102 ot 2019 r;
npegumaa an. 9, mm. - JIB, Op. 25 or 2026 r.) Kommcusra mnpuirara TpHHYIUTEITHATA
aJMUHHCTPAaTHUBHA MsIpKa 1o wi. 264, an. 1, T. 5, xoraro nmiie o ain. 1, 4 u 5 mpecraHe na oTroBaps Ha
W3WCKBAaHMATA Ha ai. . YTpaBisBamoTo APYKECTBO € ATBKHO B 2-MECEUEH CPOK OT MpHIaraHe Ha
NpUHYIUTEIHATa aJMUHUCTPATUBHA MApKa Ja MOAaje 3asBJICHUE MO ajl. 7, Karo IMpeUIOKHU JIUIIE,
KOETO OTroBaps Ha M3UCKBAHUATA HA TO3H WICH.



Yn. 94. (Uzm. - JIB, 6p. 109 ot 2013 r., B cua ot 20.12.2013 r.; u3m., Op. 95 ot 2017 ., B cuna
ot 01.01.2018 1.) (1) YmpaBnaBamoTo Apy>KecTBO yBeaomsiBa Komucusra B Cpok Tpu pabOTHU JHA 32
n30opa Ha HOB WIEH Ha YIOpPaBUTEJICH WM KOHTPOJEH OpraH Ha JAPY)KeCTBOTO WM 32
YITBIHOMOIIIABAHETO Ha APYTO JIHIE, KOETO (PaKTHYECKH 2 PHKOBOIU JAPY>KECTBOTO WIIM Ja CKIII0YBA
CaMOCTOSITEITHO WJIM CHBMECTHO C JIPYTO JIMIIE CACIKH 32 CMETKa Ha JAPYKECTBOTO, U TpWIara JaHHUTE
U IPYTUTE HEOOXOIUMH JOKYMEHTH 110 4. 93 3a MUIeTo.

(2) Jluuata mo un. 93 yBemomsBar Kommcusita 3a Bcska MpoMsiHA B JEKJIAPUPAHUTE OT TSIX
00CTOSATEIICTBA B CPOK TPH paOOTHU JHU OT IIPOMSHATA.

(3) (U3m. - 1B, 6p. 109 ot 2013 1., B crma ot 20.12.2013 r.; m3m., 6p. 95 ot 2017 1., B cuia ot
01.01.2018 r.) Axo aune no an. 1 wiu 2 He OTroBaps Ha u3ucKkBaHuUATa Ha wi. 93, Komucusara mo
MpeIIoKEeHIE Ha 3aMECTHHK-TTPEICEAATENs MOXKE Ja 33IBJDKHU YIIPABISBAIIOTO JPY>KECTBO 0 pefa Ha
wI. 264 1a 0cBOOOIM TOBA JIHIIE WM J1a M30epe APyTo JIIIE 3a WIEH Ha CHbOTBETHHUS YIPABUTEICH WITH
KOHTPOJICH OpraH Ha JIPY>KECTBOTO.

I'1aBa necera

N3JABAHE U OTHEMAHE HA JIMIIEH3

Ya. 95. (dom. - [IB, 6p. 21 ot 2012 r.; usm., 6p. 102 ot 2019 r.) (1) JInueH3bT 32 U3BHPILIBAHE HA
JEMHOCT KaTo yIpaBIIsBallo IpY>KeCTBO ce u3aasa oT Komucusra.

(2) 3a uzmaBaHe Ha JTUICH3 O al. 1 ce mojaBa 3asBieHue 1Mo 0bpaszer, 0100peH 0T 3aMEeCTHHK-
npeacenarens, KbM KOeTO ce IpHuiiarar:

1. ycTaBBT U APYTUTE YUPEAUTEIHU aKTOBE;

2. IaHHU 3a 3allMCAHUs U BHECEHUS KaluTal;

3. NaHHU W JIPYrd HEOOXOJMMH JIOKYMEHTH 3a JIMIaTa Mo wWi. 93, ChOTBETHO 3a (DU3MUECKUTE
Jiunia, KOUTO MNPCACTaB/IsIBAT HOPUAWYCCKH JIMIA, YJICHOBEC Ha YHPABUTCIHUTC WM KOHTPOJIHHUTE
OpraHH Ha 3asiBUTEJIS WM 3a IPYIH JIMLA, OIIPABOMOILIEHH /1a IO yIPaBIIsBaT U MPEACTaBIsABAT, KAKTO
U CBEJCHHMS 32 TAXHATa NPodeCHOHAIHA KBATH()UKALUS U OIHT;

4. o0muTe YCIOBHUS, TPWIOKHAMH KbM JIOTOBOPUTE 32 YIpPABICHHE C HHBECTHIUOHHHTE
JIpYy>KECTBA U APYTUTE UHBECTUTOPY;

5. mporpama 3a AeMHOCTTa, BKIKOYBAIIA HAal-MaJIKO ONMCAHUE HAa OPraHU3alMOHHATA CTPYKTypa
Ha yIHpasJISIBallOTO IPYKECTBO,

6. IpaBUJIaTa 3a JUYHUTE CIENKH ¢ UHAHCOBU HHCTPYMEHTH Ha WICHOBETE Ha YIIPABUTEIHUTE U
KOHTPOJIHUTE OpPraHU Ha yNpPaBIsBAILIOTO JPY>KECTBO, HA MHBECTUIIMOHHUS KOHCYJITAHT, paboTent 1o
JIOTOBOp 32 YNPAaBIISBAIIOTO JAPYXKECTBO, HA CIIY)KUTEIUTE HAa YNPAaBISABAILIOTO JIPY>KECTBO MU Ha
CBBP3aHUTE C TAX JIMILIA,

7. NAHHM 3a JIMLATa, KOWTO NPHUTEXKAaBaT MpPSKO WIM HENpPSAKO KBATM(UIMPAHO ydacTHE B
JPY>KECTBOTO 3asBUTE MJIM MOTaT J1a TO KOHTPOJHUPAT, KAKTO M 3a Oposl Ha MPUTEKABAHUTE OT TSIX
TJIACOBE;

8. mmcMeHa Jekiapalys OTHOCHO JCHCTBHTEIIHUTE WM COOCTBEHUIIM W TPOU3X0ja Ha
CpeAcTBaTa, OT KOMTO Ca HalpaBeHW BHOCKHTE CpELly 3allCaHuTe AKLUUH, BKIIOYUTEIHO Al
Cpe/cTBaTa HE ca 3a€MHH, U 3a IUIATEHHUTE OT TSX JaHbBIW Npe3 MOocieJHUTe 5 TOAMHU 1o obpaserl,
0J100peH OT 3aMECTHHUK-TIpeJIceIaTels;

9. NaHHHM 32 JIMLIATa, C KOUTO YNPaBISBAILIOTO JPY>KECTBO CE SIBSIBA CBBP3aHO JIMIIE;

10. npyru TOKyMEHTH U CBEJCHHUS, OIPE/EIICHH ¢ Hapeaoa.

(3) Komucusita ce mpou3Hacs Mo 3asBICHUETO CJe] KOHCYJITAIMHA ¢ KOMIIETECHTHUTE OPTaHH Ha
CHOTBETHUTE ABPKABH WICHKH, aKO 3asBUTEIIAT:

1. e HIBbIIEpHO APYXKECTBO Ha APYro YNPaBJSBALIO JPY>KECTBO, MHBECTUIMOHEH MOCPEIHUK,
KpEe/IMTHA MHCTHUTYIIMS WM 3aCTpaxoBaTel, MONYYHJ pas3pellieHHe 3a W3BLPIIBaHE Ha JEWHOCT OT
KOMIICTCHTHUTE OpTaHU Ha ApyTra AbpKaBa YJICHKA,

2. e JABIIEPHO JPYKECTBO Ha NPEANpHITHE Maiika Ha APYro YIpaBisBaIlo JpPY>KECTBO,
WHBCCTUIIMOHCH IMOCPEAHUK, KPEAWTHA MHCTUTYUHA WK 3aCTPaxoBaTell, IMOJTYYUJI pa3pCHICHUC 3a
HU3BBPIIBAHE HA ZICI71HOCT OT KOMIICTCHTHUTE OPraHu Ha Apyra AbprKaBa YJICHKA,

3. ce KOHTpoiHupa OT (U3NYECKH WIM IOPUAWYECKH JIMLA, KOWTO KOHTPOJIUpAT APYro
YIpaBIIsABAIIO JIPY>KECTBO, HHBECTUIIMOHEH MOCPEAHUK, KPEAUTHA WHCTUTYLMS WM 3aCTpaxoBatell,
MONYYHJI pa3pellieHne 3a U3BbPIIBAHE Ha JICHHOCT OT KOMIIETEHTHHUTE OpraHd Ha JIpyra JbpiKaBa
YIICHKA.



(4) (M3m. - 1B, 6p. 102 ot 2019 r.) Komucusra ce mponsHacs 1mo pena Ha wi. 12, aim. 4 - 8.

(5) (Hom. - B, 6p. 21 or 2012 r.; m3m., Op. 102 ot 2019 r.) Ilpu nM3maBane Ha JHUICH3
YIpaBIsBAIIOTO JPY>KECTBO C€ BMHCBA BHB BoAcHUS oT Kommcusta peructsp mo wi. 30, am. 1 ot
3akona 3a Komucusita 3a mHaHCOB HaA30p. 3a U31aBaHETO Ha JuleH3a ce yBenomsea EOLIKIL.

Ya. 96. (Uzm. - IB, 6p. 102 ot 2019 1.) (1) B ciayuante, KOrato ympaBisiBalmiOTO APYKECTBO
WCKa J]a U3BBPIIBA YCIYTH MO 4Wwi. 86, al. 2, KOUTO HE ca BKJIIOYCHU B HETOBHUS JIMIIEH3, TO TPsOBa na
nonane 3aseieHue 10 Komucusta mo oOpasen, omoOpeH OT 3aMECTHUK-TIpeAceaaTels, 3a
pasmmpsiBaHe 00XBaTa Ha JHUIIEH3a, KbM KOETO MpHiara JoKyMeHTuTe mo wi. 95, an. 2, 1. 1,2, 4 u 5,
KaKTO U IPYTH JaHHH U JOKYMEHTH, ONPEeIeH! C Hapenoa.

(2) Komucusita MOKe /1a OTKaXke pa3IlupsiBaHe HAa 00XBaTa Ha MU3/aJICH JIMLIEH3, aKO MPELCHH, Ue
MIPEICTAaBEHUTE OT 3asgBHUTENS JOKYMEHTH HE OTIOBapAT Ha WM3WCKBAaHUATA HA TO3W 3aKOH M Ha
AKTOBETE IO MPIJIATAHETO MY.

(3) (U3m. - 1B, Op. 102 ot 2019 r.) Komucusra ce npousHacs no pena Ha wi. 12, an. 4 - 8.

Ya. 97. (Usm. u pom. - AB, 6p. 34 ot 2015 .; u3m., 6p. 102 ot 2019 r.) (1) Komucusra otkassa
W3/IaBaHETO Ha JUIICH3, aKo:

1. KanuTaTHT HA 3aABUTENS HE OTroBaps Ha M3UCKBaHWATA Ha wi. 90, ai. 1;

2. HIKOE OT JIMIIaTa 1o Wwi. 93 He MOXKe Jla 3aeMa JUThKHOCTTA MOpayd HOpMAaTHBHA 3a0paHa Wiu
HE OTroBaps Ha M3UCKBAHMATA HA TO3U 3aKOH;

3. nume, KOeTo NpPUTEekKaBa MPSAKO WM HENPSKO KBATH(PHIMPAHO ydacTHe WM MOXE Ja
KOHTpPOJIMpPA 3asABUTCIIA C IleﬁHOCTTa CH WUJIK C BJIMAHUCTO CHU BBbPXY B3CMAHCTO Ha PCIICHUA, MOXKC J1a
HaBpEIM HA CUTYPHOCTTA Ha APY’KECTBOTO WIM HA HETOBUTE OIEPALUY;

4. oOmute ycmoBus 1Mo wi. 95, an. 2, T. 4 He OcHUTYpsIBaT B JOCTaThbUHA CTEIIEH MHTEPECUTE HA
HMHBECTULIMOHHOTO APYXKECTBO U HA IPYTUTE UHBECTUTOPU;

5. 3asBUTENAT € NIPEACTABWI HEBEPHU JaHHU WIN JOKYMEHTHU C HEBSPHO ChIbPKAHUE;

6. (ot™. - /IB, 6p. 102 ot 2019 1.);

7. 3agBUTEIAT € CBHP3aHO JIUIE C €THO WM MOBede (PU3NUYESCKU I IOPUINICCKH JIMIA U Ta3u
CBBP3aHOCT OM MOTJIa 1a Ch3/1ajie MIPEUYKH 32 ePEeKTUBHOTO YIPaKHSBAaHE HA HAN30pHUTE QYHKIIMK Ha
Komucusita ninm Ha 3aMeCTHUK-TIPEICEAaTENs;

8. To HeliHa mpereHKa JeHHOCTTa, KOSITO 3asiBUTEISAT Bh3HaMepsiBa Ja N3BBPIIBA, HE OCUTYPSIBA
Heo0XoIuMara My HaZeXJIHOCT 1 (PMHAHCOBA CTAOMITHOCT;

9. 10 He¥Ha MpereHKa pa3MepbT Ha MUMYINECTBOTO Ha JIMIATa, MPUTEKABAIIM KBATU(QUIIMPAHO
y4acThe B YNPaBISIBAIIOTO JPYKECTBO W/WJIM B pa3BHBAaHATa OT TAX IEHHOCT MO CBOSI Mamad u
(MHAHCOBH pe3yNTaTH, HE CHOTBETCTBA Ha 3asBEHOTO 3a MPHIOOMBAHE AKIIMOHEPHO YYacTHE B
3asdABUTCIA W Cb3JaBa CBMHCHHEC OTHOCHO HAACKAHOCTTa WM MNPUIOJHOCTTA Ha TC3W JIMOA IIpPH
HE0OXOJUMOCT JIa OKa)KaT KalluTaJIoBa MOJKPENa Ha 3asBUTEIS,

10. mpou3XoAbT Ha CpelncTBaTa, C KOWTO JIMIIATa, MPUTEKABAINIM KBATU(PUIIMPAHO ydacTHE B
YIIPaBIABALIOTO JPYXKECTBO, Ca HAIIPABUIN BHOCKH, HE € SICEH U 3aKOHEH,;

11. ca Hanuue npeyky 3a ePEeKTUBHOTO YIpaKHsBaHE Ha HaJa30pHHUTE QyHKIUM Ha Komucusra
WM Ha 3aMEeCTHHK-TIpEACeaTeNs, MPOU3THYAINN OT WJIM BHB BPB3Ka C MPUJIATAaHETO Ha HOPMATHBEH
WIM aJMAHUCTPATUBEH aKT Ha TpeTa JbpXKaBa, PEryiupal JISHHOCTTa Ha €HO WM MOBeYe JINIA, C
KOUTO 3asIBUTEJIAT CE SBSBA CBBP3aHO JIHIIE;

12. (noBa - JIB, Op. 34 ot 2015 r.) OT ChABPIKAHUETO HA MPOTpPaMara 3a ASHHOCTTA WIH OT JIPYTH
JIOKYMEHTH Ha 3asBUTEIs € BHUJHO, Y€ OCHOBHATa YacT OT JCWHOCTTA e OBbJe OCHIIEeCTBIBaHA Ha
TEPUTOPHSATA Ha JIpyTra IbpKaBa WIeHKa, a HICKAHETO 3a Moly4aBaHe Ha JnieH3 oT Komucusra e ¢ nen
Jla ce M30erHaT Mo-CTPOTUTE M3UCKBAaHUS KbM YIPABISIBAIIMTE JAPYKECTBA B Abp)KaBara WieHKa, Ha
YUATO TEPUTOPHS 3asIBUTEIST Bb3HAMEPSBA J1a U3BHPIIBA JICHHOCT;

13. (mpenumna 1. 12 - /1B, 6p. 34 ot 2015 r.) 3asMBUTENAT HE OTrOBaps HA APYTUTE U3NCKBAHUA,
YCTaHOBEHU ChC 3aKOHA U C aKTOBETE I10 MPHUJIATAHETO MY.

(2) (U3m. - 1B, Op. 34 ot 2015 r.; uam., 6p. 102 ot 2019 1.) B cnywanre mo am. 1, 1. 1,2,4 u 13
Komucusita MOke Ja OTKakKe OKOHYATEIHO H3/IaBAaHETO Ha JIMIIEH3 CaMO ako 3asBUTEISIT HE €
OTCTpPaHUJI HECBOTBETCTBUATA U HE € MPEACTAaBUII M3UCKYEMHUTEC JOKYMCHTU B OIIPCACIICHUSA OT HEA
CPOK, KOITO HE MOXe /1a Ob/ie IO-KPaThbK OT €AMH MEcell.

(3) Ocen B ciyuaute no an. 1| Komucusra mMoxe a OTKake HM3[aBaHETO Ha JIMLEH3 32
M3BBpPIIBaHE Ha JEMHOCT KAaTO yHpaBISABAIIO JIPYKECTBO Ha TepuTopusra Ha PemyOnuka bearapus
Yype3 KJIOH Ha IOPUIMYECKO JIMIE OT TpeTa Ibp)KaBa, ak0 MPELEHH, Y€ OCBILECTBSIBAHUSAT BBPXY



YIIPaBISBAIIOTO APYKECTBO HAA30p HA KOHCOIMANPAHA OCHOBA OT CHOTBETHHUSI KOMIIETEHTEH OpraH B
CTpaHaTa 10 CeJAIIMIIETO My HE ChOTBETCTBA Ha yCTAHOBEHUTE B TO3W 3aKOH M3UCKBAHUSI.

(4) Komucusita MOXKe Aa OTKa)Ke M3I1aBAaHETO Ha JIMLEH3, aKO HE MOraT J1a ce MACHTU(QHUIUPAT
NEHCTBUTEIHUTE COOCTBEHUIIM HA aKIIMOHEP C KBATU(HUIHUPAHO yUacTHE.

(5) Otkazpt Ha KoMucusaTa ga w3gane JUIeH3 ce MOTHBHPA IMTHCMEHO.

(6) B ciiyuante Ha 0TKa3 3asBUTENAT MOXKE Ja HAPaBH HOBO MCKaHE 3a M3/laBaHE Ha JIMIICH3 HE
Mo-paHo OT 6 Mecela OT BIM3aHETO B CHJIa HA PEILICHUETO 3 OTKa3.

Yn. 98. (1) Hukoit HsiMa paBo Aa U3BBHPIIBA IEHHOCT KaTo YIPaBJIABAIIO JPYKECTBO, O€3 1a e
moJryawn1 nurens3 ot Kommucusra.

(2) Jluue, KOETO He TpUTEXaBa JMLEH3 32 M3BHPIIBAHE HA JEHHOCT KaTO YIpPaBJsBaIlo
IPY’KE€CTBO CBHIIIACHO M3WCKBAHMATA HAa TO3W 3aKOH, HE MOXKE Jla M3II0JI3Ba B CBOETO HaWMEHOBAHHE,
peKIamMHa WIH ApyTa AEWHOCT AyMHU Ha OBJITapCKU WM Ha YyXK7 €3WK, O3HAYaBallld M3BBPIIBAHE HA
JICHCTBHS IO YIPaBJICHUE HA KOJICKTUBHA MHBECTUITMOHHA CXEMa.

Y. 99. (U3m. u gom. - [IB, Op. 62 ot 2017 r.; u3Mm., Op. 54 ot 2025 1.) (1) (IlpenunieH TekcT Ha
qr1. 99 - 1IB, 6p. 62 ot 2017 r.; u3M., Op. 54 ot 2025 1.) AreHIusATa IO BIMCBAaHUATA BIIMCBA B
TBPTOBCKUSI PETUCTHP IPYKECTBOTO C TMpPEaMET Ha AEWHOCT - NeHHOCTTa 1Mo wi. 86, cien KaTo
M3BBPIIN CITy’)KeOHa TIPOBEPKa 3a M3JaJeH JIUICH3 BbB BoAeHUs oT Komucusra peructsp mo wi. 30,
an. 1 ot 3akona 3a Komucusara 3a ¢puHAHCOB HaI30p.

(2) (Hosa - JIB, 6p. 62 ot 2017 t.) JIumero, moxy4wiio JIUIEH3 32 U3BBPIIBAHE HA AEHWHOCT KaTo
yIpaBIsABAIIO IPYKECTBO, O/IaBa 3asBJICHUE 32 BMIHCBAaHE B T'bPrOBCKHUS PETUCTHP KbM ATEHIHATA
0 BITUCBAHUSATA B CPOK JI0 7 AHU OT MOJTyYaBaHe Ha JIHIEH3A.

Yu. 100. (U3m. - B, 6p. 109 ot 2013 1., B cuma ot 20.12.2013 r.; mom., O6p. 22 ot 2015 1., B cua
ot 24.03.2015 r.; u3m., 6p. 76 ot 2016 1., B cwita ot 30.09.2016 r.; usm. u gom., 6p. 15 ot 2018 1., B
cwia ot 16.02.2018 r.; usm. u gor., 6p. 102 or 2019 r.; mom., 6p. 16 ot 2022 r.) (1) (13m. -/IB, Op.
102 ot 2019 r.) KomucusiTa MOXke 1a OTHEME H3AaICHUS JTUICH3, aKO:

1. ynpapnsBamoTO APYKECTBO HE 3aMOYHE Ja U3BBPIUBA JEHHOCTTA MO Wi. 86, an. 1 B cpok 12
Mecella OT M3/1aBaHeTO Ha JIUIeH3a, U3PHYHO Ce OTKaXE OT WU3/aJIeHHs JIUIEH3 UM HE € U3BBPIIBAIO
nIeitHocTTa 1Mo wi. 86, ai. 1 mosede oT 6 Mecerna;

2. ynpaBISBAaIIOTO APYKECTBO € MPEICTABIIIO HEBEPHH NaHHH, KOUTO Ca IOCITYXKWIH KaTo
OCHOBaHUE 3a U3/IaBaHE Ha JIUIICH3A;

3. ynpaBisBalIOTO JPY>KECTBO MpPECTaHE Ja OTroBapsi Ha YCIOBHATA, NPH KOWTO € W3AaJCH
JUTCH3bT;

4. (m3m. - 1B, 6p. 102 ot 2019 r.) ympaBisBamoTo IpY>KECTBO MpeCcTaHe Ja OTroBaps Ha
W3MCKBAHMATA 32 KalUTaIOBa aJIeKBaTHOCT;

5. (moBa - JIB, 6p. 102 ot 2019 r.) ynpaBisBamoTo APY>KECTBO HE BH3CTAaHOBU CTOWHOCTTA HA
COOCTBEHUSI CH KaIlluTall WM HE C€ OTKAXKE M3PUIHO OT U3AAICHUS JIMIEH3 B CpoKa 1Mo wi. 91, ai. 2;

6. (uoma - JIB, Op. 102 ot 2019 r.) ympaBisBaiioTO JIPYXKECTBO NMPECTaHE Jla OTroBaps Ha
W3MCKBaHMSTA 32 JIMKBHJHOCT, YCTAaHOBEHH C Hapenda, W He MpPeJIOKH B 7-JIHEBEH CPOK OT
M3BBPIIBAHETO HA HAPYIIEHUETO MEPKH 3a MIPUBEKIAHETO MY B CHOTBETCTBHE C T€3W M3UCKBAHHUS HITH
B cpoka 1o wi. 91, an. 3 He OTCTpaHMU HAPYIIEHUETO;

7. (mpemumiHa T. 5 - [IB, Op. 102 ot 2019 r.) pMHAHCOBOTO CHCTOSHHE HAa YIPAaBISIBALIOTO
JPY’KECTBO € TPaiHO BIIOMIEHO U TO HE MOXKE JIa U3IThJIHSBA 33 IbIDKCHHATA CH,

8. (m3m. - JIB, 6p. 109 ot 2013 r., B cuma ot 20.12.2013 r.; u3m., 6p. 76 ot 2016 r., B cua ot
30.09.2016 r.; u3m. u gom., op. 15 ot 2018 ., B cuiia ot 16.02.2018 r.; npenumina 1. 6, goim., op. 102
ot 2019 r.; mom., 6p. 16 ot 2022 r.) ynpaBusBamoTO APYKECTBO W/WIH JIMIA TIO 4. 93 He ca ce
ChOOpa3sWiM ¢ TPWIOKEHA MPUHYIUTENTHA aJMUHHCTPAaTHBHA MspKa 1o wi. 264, an. 1 wnmm ca
V3BBPIIAIIN WIN AOMyCHAIN U3BBPIIBAHETO Ha HapymeHne Ha Wwi. 90, an. 1 oT 3akoHa 3a mazapure Ha
(¢uHaHCOBM MHCTpYyMeHTH M Ha wi. 14 u 15 ot Permament (EC) Ne 596/2014 wunu apyro rpy0o
HapylIeHWe, UM CUCTEMHM HapyIICHUS Ha TO3HM 3aKOH, HA 3aKOHa 3a MyOJMYHOTO TpeJyiaraHe Ha
IICHHA KHIDKA, Ha 3aKoHa 3a ma3apuTe Ha (PUMHAHCOBM MHCTPYMEHTH, Ha OTMECHECHHS 3aKOH CPEIry
Ma3apHUTE 3JI0YNOTpeOn ¢ (UHAHCOBM HHCTPYMEHTH, 3aKOHA 3a MpHjaraHe Ha MEpPKUTE Cperry
MazapHUTE 3710ynoTpedu ¢ (UHAHCOBM MHCTPYMEHTH, 3aKOHA 32 MEPKUTE CPEeIly U3IMPAHETO Ha TapH,
3akoHa 3a MEpKUTE Cpelly (UHAHCHPAHETO Ha TepOpU3Ma M Ha Pa3MpPOCTPAHEHHETO Ha OPBHKHA 3a
MacoBo yHuioxenue, Ha Pernmament (EC) 2015/2365 1 Ha akTOBETE 110 NPUIATaHETO HM.



9. (moBa - JIB, 6p. 22 ot 2015 r., B cmima ot 24.03.2015 r.; mpenumHa T. 7, 6p. 102 o 2019 1.) OT
OCBILECTBSIBaHATA JEHHOCT Ha YIPaBIABAILIOTO APYKECTBO € BUAHO, Y€ OCHOBHATA YACT OT JEHHOCTTa
ce M3BBPILBA HA TEPUTOPUITA Ha Jpyra Ibp)KaBa 4iICHKa, a € TOoIydeH JuleH3 oT Komucusra ¢ uen na
ce n30erHar no-CTPOruTe U3MCKBaHUsI KbM YIPABISABALIOTO APYKECTBO B Ipyrarta JbpiKaBa WieHKa.

10. (moBa - [IB, Op. 16 or 2022 r.) ympaBisSBamoTO APYKECTBO W/WIHM JMIa mo wi. 93 ca
W3BBPUIMIN W/WIH ca AOMyCHAIH M3BBPIIBAHETO HA HapymeHue mo wi. 32, ai. 1 u 2 ot 3akoHa 3a
Komucusita 3a puHaHCOB HAI30D.

(2) llpenm oTHeMaHe Ha JHMIICH3a HA YMIPABIABAIIO APYXKECTBO C MPOM3XoA OT PemyOmmka
Bbearapusi, koero ympaBisiBa KOJEKTHBHAa WHBECTHLHOHHA CXe€Ma C IPOM3XOJ OT Apyra IbpKaBa
yneHka, KomucusTa ce KOHCYyJITHpa ¢ KOMIIETEHTHUTE OpPTraHy Ha Ta3u Ibp)KaBa YiICHKA.

(3) Komucusita yBenomMsiBa MICMEHO JPY>KECTBOTO B 7-IHEBEH CPOK OT B3€MaHE Ha PEHICHHETO
3a OTHEMaHe Ha JIUIICH3A.

(4) YupaBisiBaioTo JpYy>KECTBO MOXKE Jia IPOMEHH MIPeMETa CH Ha ACHHOCT CaMo MPH H3pUUEH
O0TKa3 OT W3JaJeHHs MY JIMIEH3 W aKO HE € HaIWIEe OCHOBAaHUE 3a MPUHYJUTEIHO OTHEMaHE Ha
JULIEH3A.

(5) Cnen BIHM3aHETO B CHJIa Ha PEUICHHUETO 3a OTHEMaHe Ha juren3a Komucusara He3abaBHO TO
usmnpaiia Ha AI‘GHHI/IHTa IO BIIMCBAHUATA 3a BIIMCBAHC B THPIrOBCKHA PECTHUCTHP U 3a Ha3HAYaBaHC Ha
JUKBUIATOP WM Ha ChJa - 33 OTKPUBAHE HA MPOM3BOJACTBO 10 HECHCTOATEIHOCT, W IMpeAnpHeMa
HE0OXOUMHTE MEPKH 32 YBEIOMSBaHE Ha OOIIECTBEHOCTTA.

Y. 101. (U3wm. - /IB, 6p. 109 ot 2013 1., B cmita ot 20.12.2013 r.; uzm., 6p. 95 ot 2017 1., B criia
ot 01.01.2018 r.; u3m., 6p. 15 ot 2018 1., B cuma ot 16.02.2018 r.; u3m. u gom., 6p. 102 o1 20191.) (1)
(U3wm. - [IB, 6p. 15 ot 2018 r., B cuma ot 16.02.2018 r.) YmpasisiBamo Apy>XeCTBO HsAMa IMPaBo Jia
W3BBPIIBA JEHHOCTTA MO Wi. 86 ClieJl OTHEMaHe Ha U3/aJICHUsI MY JIMICH3, KaKTO U cje]] ChAeOHOTO
pelieHre 3a OTKPHUBaHE Ha MPOU3BOJICTBO IO HECHCTOATEIHOCT. 3a YMpaBisBAIIOTO JPYKECTBO Ce
MpuJiara ChOTBETHO Wi. 32 0T 3aK0HA 3a Ma3apuTe Ha (PMHAHCOBM WHCTPYMEHTH.

(2) (Hosa - JIB, 6p. 102 ot 2019 r.) YnpasnsBaiio ApyKecTBO, KOETO CE€ OTKa3Ba OT JIULCH3a CH
U € MIPeloCTaBsuIo0 YCIyTruTe mo 4i. 86, an. 2, T. 2 - 4, KbM yBEIOMJIEHHETO 3a PEIIEHUETO 3a OTKa3 OT
JIMIIEH3 MIPEJCTaBs IUIaH 32 ypekJaHe Ha OTHOLICHUATA cU ¢ KiueHTure. Komucusara oTHeMa uieH3a
Ha JIPY>KECTBOTO CJIE/ NPEACTaBsIHETO Ha JOKYMEHTH, JOKa3BaIlll YPEKAAHETO HAa TE3W OTHOLICHUS.

(3) (U3m. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; usm., 6p. 95 ot 2017 r., B cuna or
01.01.2018 r.; npeaumHa an. 2, u3Mm., Op. 102 ot 2019 r.) YnpaBusBaiio APYKECTBO, KOCTO ¢
NPEAOCTaBsIIO yCIyrure no ui. 86, an. 2, T. 2-4, B 14-1HEBEH CpPOK OT y3HABaHE 3a PEIICHUETO Ha
Komucusara 3a orHemane Ha JIMIICH3a H3TOTBA W NPEACTaBsA B Komucusita miaH 3a YPEKIaHE Ha
OTHOWICHUSATA CH C KIIMEHTUTE. JINKBUATOPHT, CHOTBETHO MPEJICTABIISBAIMAT APYKECTBOTO CICTH 32
U3IIBJIHEHUETO Ha TUIAHA 33 YPEeXKIaHe Ha OTHOLICHUSTA C KIIMEHTUTE Ha YIPABISABAIIOTO APYKECTBO U
npencrass Ha Komucusita JOKyMEHTH, TOKa3Ballly yPEXKIaHETO Ha T€3U OTHOILICHHS.

(4) (M3m. - B, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; mpeaumna an. 3, 6p. 102 or 2019 1.)
OTnucBaHeTO Ha JPYKECTBOTO OT THPIOBCKUSI PETUCTHP € JIOIMYCTHMO CaMmo cJell YpexJaHe Ha
OTHOLICHUSATA Ha yNpPaBIISBAILIOTO IPY>KECTBO C HETOBUTE KIMEHTH, 3a KoeTo KoMucusra yBegomsisa
AI‘eHHI/IHTa 110 BIIMCBAHUATA.

Ya. 102. (1) YnpaBnsBamo APYKECTBO MOXE Ja C€ INpeKparsBa caMoO C paspelieHue Ha
Komucusra.

(2) YnupasisiBaio Apy»KecTBO MOKeE J1a ce mpeodpa3yBa camo ¢ pasperienue Ha Komucusira, npu
yCIIOBHE Y€ BCHYKH YYacTBaIlH B IPEO0Opa3yBaHETO IPYKECTBA Ca YIPaBISIBAIIH.

(3) YcnoBusita U penbT 3a M3/1aBaHE HAa Pa3peLICHUETO 3a MpEeKpaTsBaHE W MpeoOpazyBaHe ce
OIIpeNeIIAT ¢ Hapenoa.

Fnaga eqnHajaecera
N3NCKBAHUA KbBM JTEMHOCTTA HA YIIPABJIABAIIIOTO
APYXKECTBO

Ya. 103. (1) YmpapnsgBamoro Ipy>KECTBO € JIBXKHO Ja OCBUIECTBSABA HHBECTHIHMOHHATA
MOJIMTHKA C OIJIe[] TIOCTUTaHe WHBECTUIMOHHWTE Il Ha YIpaBliABaHaTa KOJIEKTHBHA
MHBECTHIIMOHHA CXEMa, KakTO M Jia Cla3Ba MHBECTULMOHHUTE OTPaHUUYEHUS, NPEIBUACHH B TO3HU
3aKOH, B aKTOBETE II0 IPHUJIAraHETO MY, B YCTaBa HA MHBECTUILMOHHOTO JPY>KECTBOTO, CHOTBETHO B
MpaBHUJIaTa Ha KOJIEKTHBHATA HHBECTUIIMOHHA CXEMa.



(2) YupapisgBamoTo IPYXKECTBO € JUTHKHO N1a CIa3Ba MpaBujIaTa 3a OICHKA Ha moprdeitna u
oTpesieNiTHE HETHAaTa CTOWHOCT HAa AaKTUBUTE HAa KOJEKTMBHATA WHBECTHUIIMOHHA CXEMa, KOTaTro
W3BBPLIBAHETO HA TE3U JCHCTBUSI MY € Bb3JIOKEHO.

Y. 104. (U3m. u gom. - [IB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gom., 6p. 76 ot 2016 1.,
B cuna ot 30.09.2016 r.; m3m., 6p. 102 ot 2019 r.; mom., Op. 54 ot 2025 r.) (1) YmupapnsBammure
JpYy’KeCTBa, MOJYYWIH pa3pellieHue Aa yIpaBisiBaT KOJCKTHBHA WHBECTUIIMOHHA CXeMa, Ca JUThKHHU
0 BCSIKO BpeMe N0 OTHOIICHHE Ha JCHHOCTTA [0 yIpaBleHUE Ha Ta3h cxeMa Jia:

1. mopmppkarT cTaOWIHA aJMUHUCTPATHBHA W CYETOBOJHA OpTraHU3allus M TEXHUYECKO
o0opynBaHe, TO3BOJSBAIlA Jla CE€ OCHTYPH AaBTOHOMHO yIpaBiIeHWE Ha TopTdeinute Ha
KOJICKTUBHUTE UHBECTHIIMOHHU CXEMU;

2. (mom. - /1B, 6p. 54 ot 2025 r.) pa3monarat ¢ MEXaHU3MH 332 KOHTPOJ M CUTYPHOCT B 00J1acTTa
Ha O00pabOTBaHETO HA EIEKTPOHHU [aHHHW, BKIIOYUTETHO TI0 OTHOIIEHWE Ha MpPEXKOBUTE U
WHPOPMALMOHHUTE CUCTEMH, YCTAaHOBEHHM W ympaBisiBaHu B cboTBercTBHE ¢ Permament (EC)
2022/2554 na EBponetickust mapnameHnT U Ha CbBeta oT 14 nexemBpu 2022 r. OTHOCHO OllepaTUBHATA
YCTOWYHBOCT Ha NU(POBHUTE TEXHOJOTHH BHB ()MHAHCOBHUS CEKTOP M 332 M3MEHEHHE Ha PerjaMeHTH
(EO) Ne 1060/2009, (EC) Ne 648/2012, (EC) Ne 600/2014, (EC) Ne 909/2014 u (EC) 2016/1011 (OB,
L 333/1 or 27 nexemBpu 2022 1.), Hapu4aH mo-HaTaTbK ,,Permament (EC) 2022/2554", kakto u
aJIeKBaTHU MEXaHW3MH 32 BHTPEIIeH KOHTPOJ, BKIIFOYBAIIX TIO-CIEIHaTHO MpaBUiIa, OTHACSIIHU CE JI0
JUYHATE CAETKHA Ha YIPABUTEIHUTE W KOHTPOIHUTE OpPraHW Ha YIPaBISBAIIOTO IPYKECTBO, Ha
CIly’)KUTETIUTE Ha YIMPaBISBAIIOTO IPY)KECTBO M HA CBBP3aHUTE C TAX JIMIA, KAKTO M TMpaBHia 3a
WHBECTUPaHEe Ha COOCTBEHHUTE CPENICTBA HA YIPABIISBAILIOTO IPY>KECTBO;

3. W3TOTBAT TpaBWiIa 32 ChXpPaHEHHWE Ha WHGOpPMAIMITa W OTYETHOCT, KOUTO Ja OCHTYPSBAT
mpociieisBaHe Ha BCsAKa CHENKa, CKIIOYEeHA 3a CMETKa Ha YIPaBISBAHUTE OT TSIX KOJEKTHBHU
WHBECTUIIMOHHA CXEMH, HAii-MaJKoO 10 OTHOIICHHWE HAa HCTOpUsATA Ha CAejiKara, CTOWHOCTTa W,
CTpaHUTe TI0 Hes, HEMHOTO €CTeCTBO, BPEMETO M MSCTOTO Ha CKIIFOYBAHE, KAKTO U Jalli € CKIF0YeHa
MpH CIIa3BaHEe HA YyCTaBa, CHOTBETHO NpaBWiaTa Ha KOJIEKTHBHATA HWHBECTHUI[MOHHA CXeMa U
JeficTBAIIMTEe KbM MOMEHTA Ha CKIIFOUBaHE HA CIeNIKaTa HOPMAaTUBHH W3UCKBAHMUS;

4. TapaHTHpaT, Y€ AaKTHBHUTE Ha YIPABIIBAHUTE KOJEKTUBHU WHBECTHUIIMOHHU CXEMH Ca
WHBECTHUPAaHU B CHOTBETCTBHE C YCTaBa, ChOTBETHO C MPABWJIATA WU YUPEAUTEITHUTE JOKYMEHTH Ha
TE3W CXEMH U C Pa3NopeI0NTEe Ha TO3M 3aKOH U HA aKTOBETE 110 TPUIIATaHETO MY

5. ca opraHuM3upaHu M CTPYKTYPHUPAHHU TaKa, 4e Ja CBEXJAT O MUHUMYM PHCKa OT HAKbpPHIBaHE
MHTEPECUTe Ha KOJIEKTUBHUTE MHBECTHIIMOHHN CXEMH, KOUTO YIIPABIISBAT, WIIH HA KIUEHTUTE TTOPATH
KOH(JIMKT Ha MHTEPECH MEX]y YIPaBISBAIIOTO JAPYKECTBO M HETOBUTE KIUEHTH, MEXKIy JIBaMa OT
HETOBHUTE KIIMEHTH, MEXJy €IMH OT KIIMEHTUTE W JIajJicHa KOJIEKTHBHA WHBECTUIIMOHHA CXeMa, KOSITO
JIPYKE€CTBOTO YTIPABIISABA, WIIA MEXTY JIBE YIIPABIISIBAHU OT HETO KOJEKTHBHA WHBECTUIIMOHHY CXEMH.

6. (soBa - /IB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; u3m., 6p. 102 ot 2019 r.) mpunarar u
OCUTYpsIBaT aJIeKBaTHU U €(EKTHBHU BHTPEIIHW KaHAIW U TMPOLENypH 3a MOJaBaHEe HAa CHTHAIH OT
CIly’)KUTETIUTE Ha YIPaBISABAIIOTO JPYKECTBO 3a NEHCTBUTEIHHU WA BH3MOXXHH HApPYIICHHUS Ha TO3U
3aKOH W aKTOBETE 10 MPUJIATAHETO MY;

7. (woBa - /IB, Op. 76 or 2016 r., B cuma ot 30.09.2016 r.) mojabpkaT OpraHHU3alUs 3a
pasriexaaHe Ha jKaiOu, TOCTHIIWIN B YIPABISABAIIOTO JIPY>KECTBO.

(2) (U3m. u pom. - 1B, 6p. 109 ot 2013 ., B cuna ot 20.12.2013 r.) YnopasnsaBamuTe Ipy>KecTBa,
KOWUTO MMAT JIUIEH3 JIa MPEIOCTABST YCIYTUTE 1o Wi. 86, ai. 2, T. 2, HE MOTAT J]a UHBECTUPAT LIEITHS
WIK YacT OT moprdeiyia Ha KJIWEHTa B JISUIOBE Ha KOJEKTHBHH WHBECTUIIMOHHU CXEMHU WIIU
HAI[MOHAJHA WHBECTHUIIMOHHHU (POHIOBE, KOUTO TE€ yIPaBIISIBAT, 0€3 Ja ca MOyYMIIH MIPEABAPUTEITHOTO
olo0OpeHne OT Hero.

(3) JlombIHATETHN U3UCKBAaHUS BHB BPB3Ka C M3ITHLIHCHUETO HA M3WCKBAHUATA Ha ail. 1 u 2 ce
oTIpeeNAT ¢ Hapeaoa.

Ya. 105. (Usm. - JIB, O6p. 76 ot 2016 r., B cuma ot 30.09.2016 r.) (1) YupaisBamoTo
JPY>KECTBO € JUTHKHO JIa:

1. (m3m. - JIB, 6p. 76 ot 2016 r., B cua ot 30.09.2016 r.) moJyiara rpmwkata Ha J00OBp ThProBell,
OCBILECTBSIBA 3aIbJDKEHUSTA CH YECTHO, CIIPABEIJIMBO, IPO(PECHOHAIHO, HE3aBUCHMO U €MHCTBEHO B
WHTEpPEeC Ha KOJCKTUBHUTE UHBECTHIIMOHHN CXEMU, KOUTO YIPABIISBA, M HA MHTETPUTETA HA Ta3apa;

2. (ot™. - 1B, Op. 76 ot 2016 1., B cuma ot 30.09.20161.) ;



3. pasmonara u M3IM0J3Ba €PEKTUBHO PECYpCHTE M IPOLEAYypUTE, HEOOXOJMMH 3a TPABUIIHOTO
W3BBPLIBAHE HAa ACHHOCTTA UM;

4. n30arBa KOH(IJIMKT Ha MHTEPECH, a KOraTo He MOXe Ja ObJe m30erHar, Ja rapaHTupa, de
KOJICKTUBHUTE HHBECTHLIMOHHH CXEMH, KOUTO YIPaBIIsBA, CA TPETUPAHU CIIPABEITUBO;

5. ce cpoOpassiBa C BCHUKHU PEryIaTOPHU W3HMCKBAHUS IPHU OCHILECTBABAHETO Ha EHHOCTTA CH B
Hail-noOpus HHTEepeC Ha MHBECTUTOPHUTE U Ha MHTETPUTETA Ha Ta3apa.

(2) HombnHuUTEnHHWTE W3UCKBaHUS BBHB BpPb3Ka C HM3MBJIHCHUE Ha 3aIb/DKCHUSATa MO anl. |,
BKJIIOUUTEJIHO AEHCTBHATA, KOMTO YINPABIABAILIOTO IPYKECTBO CJeABa [Ja MpeAnpueMa C Lel
OTKPHMBAaHE, IPEIOTBPATIBAHE, YIPABICHUE W/WIH ONOBECTSBaHE HA KOH(IMKT HA HHTEPECU, KAKTO U
YCTAHOBSIBAHETO HA TMOIXOMSIIM KPUTEPUHU 3a OMNpeAeiisiHE Ha BUAOBETE KOH(IIMKT HA HHTEPECH,
CBIIECTBYBAHETO HAa KOWTO MOXE /Ja HaBpPeIW HA MHTEPECHTE HA KOJEKTHBHUTE HHBECTHLIMOHHU
CXEMH, KOUTO yNpaBJIsiBa, C€ ONPEAEIAT ¢ Hapenoa.

Ya. 105a. (Hos - B, 6p. 26 ot 2020 r.) (/) YmpaBisBamo IpyKECTBO, KOETO IIpH
OCBIIIECTBABaHE Ha JAeiHocTTa 1Mo wi. 86, an. 1, 7. 1 w2 u an. 2, T. | U 2 UHBECTUpa B aKUUU Ha
IpYy’KeCcTBa ChC CEAANMIIEC B Ibp)KaBa WICHKA, JOMYCHATH OO ThProBHA Ha pEryJiupaH mas3ap B
IbpKaBa WICHKA, NMpueMa M IyOJUKyBa IOJMTHKA 3a AHTAKUPAHOCT, KaKTO M MHQOpManus 3a
WU3I'BIHEHUETO H.

(2) B monuTHKaTa 3a aHTXUPAHOCT YIPABIABAIIOTO APYKECTBO MMOCOYBA HAYMHA, MO KOWTO
BKJIIOYBA B CBOSITA MHBECTULHOHHA CTPATETUsl aHTAKUPAHOCTTa Ha KOJIEKTUBHATA MHBECTHLMOHHA
cXeMa, ChOTBETHO Ha JIHMIETO, YHHTO mopTdeiln ymnpamnsBa. B monuThkata 3a aHTaKUPaHOCT
YIPaBISABAIIOTO JPY>KECTBO OMKCBA!

1. HaOMIOJEHNETO Ha CHOTBETHUTE aCHEKTH B JCHHOCTTA Ha APY’KECTBAaTa, B KOUTO MHBECTUPA 32
CMETKa Ha KOJIEKTHMBHATa MHBECTUIIMOHHA CXEMa, ChOTBETHO Ha JIUIIETO, YHHTO MopTdeiin ynpasisisa,
BKITIOUHUTEIIHO CTpaTerusi, QMHAHCOBHM U HE(PMHAHCOBH pPE3yNTaTH W PHUCK, KallUTalIoBa CTPYKTypa U
COLIMAJTHO BB3/EHCTBHE, BB3JCHCTBIE BbPXY OKOJIHATA CPEa U KOPIIOPATUBHO YIIPABIICHHUE;

2. OCBILECTBSIBAHETO HA KOMYHHKALUs C JPYy>KECTBaTa, B KOUTO HHBECTHUPA;

3. ympaXHsBaHETO Ha TPABOTO Ha TJIaC U HA APYTH NpaBa, CBbP3aHU C aKIMHUTE, BKIIOYUTEITHO
MpUIaraHUTe KPUTEPUH 32 HE3HAUMTENHO IJIacyBaHe MOpaay MpeaMeTa Ha IJacyBaHETO MM pa3Mepa
Ha JISUIOBOTO y4acTUe B JPY>KECTBOTO;

4. CBTPYAHUYECTBOTO C JPYTUTE aKIMOHEPU W OOIIYBaHETO ChC CHOTBETHUTE 3aWHTEPECOBAHU
CTpaHH B IPYKECTBaTa, B KOUTO HHBECTHPA;

5. ynpaBieHHETO Ha pEaTHUTe M TMOTEHUMAJHUTE KOH(DIMKTH HA WHTEPECH, CBBP3aHU C
aKIMOHEPHOTO y4YacTHe B APYKECTBATa, B KOUTO HHBECTHPA.

(3) VinparisiBamoTo APYKECTBO €KEroJHO MyOJMKyBa WHGOpMAIMATa 3a HM3IbBJIHCHHE Ha
MOJIMTHKATA 338 AHTAKHUPAHOCT, KOSTO ChAbPIKA!

1. 00110 onMCaHue HA HAYMHA Ha TJIaCyBaHe;

2. 00sicHeHUE HA Hall-BaYKHUTE TITaCyBaHUS;

3. uH(pOpManys 3a U3NOI3BAHETO HA YCIYTUTE HA YITBJIHOMOIIEH ChbBETHHUK IO CMHCHIIA Ha § 1,
T. 55 OT IOMBJIHUTETHUTE pa3nopeadu Ha 3aKoHa 3a MyOJIMYHOTO NpeaaraHe Ha LEHHH KHIKA;

4. vapopMaIusl Kak € YynpakHEHO MPaBOTO Ha TJlac B JPYKECTBATa, B KOUTO € MHBECTHpAI 32
CMETKa Ha KOJIEKTHBHATa MHBECTUIIMOHHA CXeMa, ChOTBETHO Ha JIUIIETO, YHHTO MopTdeiin ynpasisisa,
OCBEH KOraTo IMIaCYyBAaHETO € HE3HAYUTEIIHO ChIVIACHO KPUTEPHUUTE 110 ai. 2, T. 3.

(4) TlonmuTukaTta 3a aHTaXUPAHOCT, BKJIIOYMTEIHO HEHHUTE H3MEHEHUs] W JOIBJIHEHUS, Cce
myOJMKyBa B 7-JHEBEH CPOK OT B3€MaHe Ha ChOTBETHOTO PELICHUE.

(5) YupaBnsBamoTo JAPYXKECTBO MOXKE Ja B3€ME peLICHHE [a He IpueMa IOJIMTHKa 3a
aHraXXUPaHOCT, KaTo MyOJIMKyBa MOAPOOHN MOTHBH 3a TOBa B CPOKa IO all. 4.

(6) YpaBisBamioTo JIpy>KECTBO MOXKE J]a B3eMe PEIICHHE Ja He Cla3Ba HIKOE OT M3UCKBAHUATA
10 aj1. 2, ChOTBETHO aJ1. 3, KaTo MmyOJuKyBa MoAPOOHH MOTHBH 3a TOBA B CPOKa I10 all. 4.

(7) Undpopmanusra no an. 3 ce myOiMKyBa B CPOK O TpW Mecela ciel Kpas Ha (uHaHcoBaTta
TOJIMHA, B KOSITO € YIIPaXHEHO MPAaBOTO Ha Tiac, KaTo WHPOpMAaIUATa TpsiOBa Jia OCTaHe JIOCTHITHA JI0
CJIEIBAIIOTO MMyONHNKYyBaHe.

(8) Nadopmanuara mo an. 1 - 6 ce myOiaMKyBa Ha MHTEpHET CTPAHMLATA Ha YIPAaBISABAIIOTO
JPY>KECTBO M AOCTBIIBT JI0 Hesl € Oe3miaTeH.

Yn. 1056. (Hor - JIB, 6p. 26 ot 2020 r.) (1) YnpaBnsBaiio APYKECTBO, KOETO € CKIFOYUIIO
JIOTOBOP 3a yIpaBiieHHE Ha NOPTQeii, BKIFOUUTETIHO Ype3 KOJIEKTUBHA HHBECTUIIMOHHA CXeMa, C JIULE



mo wr. 197a, an. 1 ot Koxekca 3a 3acTpaxoBaHETO WM C JIMIIE TI0 CMHCHJIA Ha WI. 2, OykBa ,, 0" OT
HupextuBa 2007/36/EO na Empormetickus mapiamenT u Ha CwBera ot 11 1omm 2007 r. OTHOCHO
YIpaXHSBAHETO Ha HSIKOWM MpaBa Ha aKIMOHEPUTE Ha JPY>KECTBAa, NOMyCHATH A0 peryiaupaH masap
(OB, L 184/17 ot 14 ronmu 2007 T.), perUCTPUPAHO WM JIMICH3UPAHO B JpYyra JIbpiKaBa 4ICHKA, €
JUTHKHO €KErofHO J1a MpeAOoCTaBs Ha JHIETO WHOpMAIs KaKk WHBECTUI[MOHHATA CTpaTerns Ha
YIPaBIsABAILIOTO APYKECTBO M M3MBIHEHHUETO M CHOTBETCTBAT HA CKJIIOUEHHS JOTOBOP M Kak
JOTMIPUHACST 32 CPETHOCPOUYHHUTE U IBITOCPOYHUTE MTOKA3aTEIN Ha AKTUBUTE Ha JIULETO.

(2) Uadopmanusara mmo aji. 1 BKIOYBA JOKIAABaHE 32 OCHOBHUTE CHINECTBEHH CPEIHOCPOUHHU U
IBITOCPOYHH PHCKOBE, CBHP3aHU C MHBECTHIIMUTE, 332 ChCTaBa Ha MOpTQeiina, 3a oOpam@aeMocTTa Ha
aKTHUBHTE M Pa3XOIUTe, CBBP3aHM C oOpamaeMocTTa Ha aKTHBUTE, 3a H3MOJ3BAHETO Ha
YITBIIHOMOIIEHN CHBETHUIM TI0 cMHCHIA Ha § 1, T. 55 OT momeinHAUTENHHUTE pa3nopendn Ha 3akoHa 3a
MyOIMYHOTO TMpeajiaraHe Ha IIEHHW KHIDKA 32 IEeNHTe Ha NEeHHOCTHUTE M0 aHTaXHUPAHOCT W TIXHATA
MOJIUTHKA 3a MPENOCTaBsSHEe Ha LIEHHW KHIKA B 3a€M M HauyWHa, [0 KOWTO Ts ce Mpwuiara, 3a Ja ce
U3MBIHAT JEHHOCTUTE M0 aHTaXHPAHOCTTa, aKO TOBA € MPHJIOKHMO, 0COOEHO MO BpeMe Ha oOuuTe
chOpaHus Ha APY)KECTBATA, B KOUTO € HMHBECTHUPAHO.

(3) Undopmarmsara mo an. 1 BkIoYBa M MHGOpMAIMS 32 TOBA AW M KaK YIPaBISBAIIOTO
JpY’)KECTBO B3eéMa HMHBECTHLMOHHHM pEIICHUs Bb3 OCHOBA Ha OIEHKA Ha CPEJHOCPOYHHTE U
IBITOCPOYHHUTE PE3YNITATH HA IPYKECTBOTO, B KOETO € MHBECTHPAHO, BKIIFOUUTEITHO HE()MHAHCOBUTE
pe3ynTaTH, KakTo W 3a TOBa AW M KaKBH KOH(MJIMKTH HA MHTEPECH Ca BH3HUKHAIH BHB BPB3Ka C
JNEHHOCTUTE TI0 aHTAKUPAHOCTTA U 32 HAUMHA, TI0 KOWTO YIPaBIISBAIOTO APYKECTBO TH € Pa3peiInIio.

(4) Undopmanusta no an. 1 ce onoBecTsiBa 3aeJHO ¢ TOAUIIHKS prHAHCOB OTYET Mo Wwi. 60, ai.
1, T. 1, CHOTBETHO 3a€IHO C MOCIEAHUS OTYET 1Mo WI. 85, an. 1 or 3akoHa 3a mazapuTe Ha PUHAHCOBH
HWHCTPYMCHTHU 3a CbOTBETHATA I'OJUHA.

(5) Tlpu w3nbIHEHWE HAa TMOJNMTHKATA 32 aHTAXHPAHOCT YIPABISBAILIOTO JPY>KECTBO CIa3Ba
pasmopendure Ha wi. 104, an. 1, 1. 5 wun. 105, an. 1, . 4.

Ya. 106. (1U3m. u mom. - [IB, 6p. 109 ot 2013 ., B crma ot 20.12.2013 r.; u3m. u gorr., 6p. 95 ot
2017 r., B cuia ot 01.01.2018 r.; o, 6p. 102 ot 2019 1.) (1) (U3m. - IB, Op. 109 ot 2013 r., B cuiia
ot 20.12.2013 r.) YmpaBmsBamio IpyKeCTBO MOXKeE Jla CKIIOYH JOTOBOp, C KOWTO Na Jenernpa Ha
TpeTo nuie (QYHKIUU U AeWcTBUSA 1o 9wi. 86, an. 1 m am. 2, T. 1 u 4, mpu crna3BaHe Ha CIEIHUTE
U3UCKBaHUA:

1. yBenomsiBa Kommcusita Hali-kbCHO 10 Kpasi Ha paOOTHHUS JAEH, CIIeABAall CKIIOYBAHETO Ha
JIOTOBOP C TPETO JIUIIE, OTHOCHO CKJIFOUYBAHETO U CHIIECTBEHUTE YCIOBHUS Ha JIOTOBOPA;

2. CKIIIOYBAHETO Ha JIOTOBOP C TPETO JIMIE HE TpsiOBa Ja Ch3laBa MPEukd 3a e(PeKTHBHOTO
ylnpaxxHsiBaHe Ha Haa30opHHUTE QyHKIMK HA KomucusaTa WM Ha 3aMECTHUK-TIpe/iceIaTeNs], KaKTo | J1a
BB3MPEMNATCTBA YIIPABICHUETO HA KOJIEKTHBHATA WHBECTHIIMOHHA CXeMa B Hal-IOOBp WHTEpec Ha
WHBECTUTOPHTE;

3. (u3m. - JIB, Op. 109 ot 2013 r., B cuna ot 20.12.2013 r.) HEe MOXe Ja CKJIFOYBA JIOTOBOP C
TPETO JUIEC, YUHUTO HUHTCPECCH MOrar na BJIA3aT B KOH(bJ'II/IKT C HHTCPECUTC Ha YIPaBJIABAIIOTO
JPY’KE€CTBO KOJIEKTHBHATA WHBECTHUIIMOHHA CXeMa WM HAIlMOHAIHWS WHBECTHIIMOHEH (DOHJ, YHSTO
JIEHHOCT TO YIIPaBJIsBa;

4. MOTOBOPBT C TPETO JHIle TPsAOBa Ja ChIbpKa pa3nopenOH, 1aBalld Bb3MOXKHOCT Ha JIMIATA,
PBHKOBOJIEIN YTIPABIISABAIIOTO JIPYKECTBO, N1a OCHIIECTBSIBAT IO BCSAKO BpeMe eQEeKTHBEH HaI30p
BBPXy JEWHOCTTa Ha TPETOTO IIMIE BHB BpPBH3KA C M3MBIHEHUETO HA CKIIOYEHHs JOTOBOP,
BKJIIOUMUTECIIHO Jia TOJIydaBaT NnepruoJuiHO I/I/I/IHI/I IIpU MO CKBAHE I/IH(I)OpMaHI/IH OT TOBA JIUIIEC,

5. IOTOBOPBT C TPETO JIUIIE TPSOBA J1a ChbpKA pa3nopeou, Ch3JaBalld Bhb3MOXKHOCT 32 JIUIATA,
PBHKOBOJIEIN YIPABISABAIIOTO IPYKECTBO, Jia JIaBaT IO BCSIKO BpeMeE JOMBIHUATEIHU YKa3aHWs Ha
HacpelllHaTa CTpaHa 110 JIOTOBOPa ¥ €IHOCTPAHHO J1a TO MpeKpaTsBar 0e3 mpen3BecTHe, KOraTo TOBa €
B MHTEPEC HAa UHBECCTUTOPUTE,

6. TpeToTo IMIe TPpsAOBa Ja pasmoiara ¢ HEOOXOJUMHTE TEXHWYECKHM W OpTaHH3allHOHHH
BB3MOXHOCTH U KBaJ’[I/I(i)I/IIII/IpaHI/I CIIY)KUTCIIN, 3a Aa U3IIBJIHABA ACJICTUPAHUTE (bYHKIII/II/I )51 HeﬁCTBHH;

7. (m3m. - [IB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) BB3MOXKHOCTTa Jja C€ AeNerupar
GbyHKIMM ¥ JedcTBus TpsAOBa Na € M3PUYHO TMPEIBUICHA B TMPOCIEKTa HAa KOJIEKTHBHATA
MHBECTUIIMOHHA CXeMa WJIM HAI[MOHAIHUS WHBECTHIIMOHEH (hOH]T;

8. (uoma - IB, 6p. 109 ot 2013 1., B cuna ot 20.12.2013 1.) nenerupaneTo Ha QYHKIMH HE MOXKE
na ObJie B CTENEH, B KOATO YNPAaBJISIBALIOTO JAPYKECTBO Beue HE MOXKE /1a Ce CMATA 3a TakoBa II0



OTHOLICHHUE Ha CHhOTBETHATa KOJEKTHMBHA MHBECTHUIIMOHHA CXEMa WIM HallMOHAIEH MHBECTHLIMOHEH
(OHI WIM MO HAuYMH, O KOMTO e M3MbIHABAa (PYHKUHMM CaMO IO IpUEMaHe M IpeJaBaHe Ha
nHpOpManusl.

(2) Komucusara He3abaBHO npefocTaBst nHGopManusaTa mo ai. 1, T. | Ha KOMIIETeHTHUTE OpraHu
Ha IbprKaBaTa WICHKA 110 IPOM3XOJ Ha KOJICKTMBHATA MHBECTHULIIMOHHA CXEMa, 332 YMHUTO [SJIOBE ca
nenerupand QyHKIMN ¥ JSUCTBHS MO MpoJaxxoaTa 1 00paTHOTO U3KYITyBaHe.

(3) (Hosa - IB, Op. 109 ot 2013 1., B cuna ot 20.12.2013 r.) Koraro nenernpanero Ha GyHKIUU
U AEUCTBHA 10 al. | ce oTHAacA 10 YIpaBiIeHUE HA MHBECTULIMUTE, TPsIOBa 1a ObAaT ClIa3eHu CIeIHUTEe
JOI'BJIHUTEHN U3UCKBAHUS:

1. penerupaHeTO C€ W3BHPIIBA B CBHOTBETCTBUE C KPUTEpUH 3a NpepaslpenclicHHe Ha
HWHBECTULMNUTE, yCTAHOBSABAHH EPUOJUYHO OT YIIPABJIABALIOTO APYKECTBO;

2. TPEeToTO JIHIIE, Ha KOETO Ce JleerupaT GyHKINH, TPSAOBaA J1a € JTUICH3UPAHO WIIH PETUCTPUPAHO
3a LeNUTEe Ha yNpaBlIEHHUETO HA aKTHBH M Ja MOJUIEKHM Ha HAA30p 3a Clla3BaHE HAa W3MCKBAHHATA 32
OCBIICCTBIBAHE HA JCHHOCT;

3. Ia € OCUT'YpPEeHO CBhTpYIHHMYECTBOTO Mexay Komucusra u opraHa, OChIIECTBSIBAL] HaI30p
BBPXY TPETOTO JIMLE, KOraTo ce AeJerupaT (QyHKIHUH [0 yIpaBICHHE HA MHBECTHULMHUTE HA JIULE OT
TpeTa IbpiKaBa.

(4) (Hosa - 1B, 6p. 109 or 2013 r., B cuna ot 20.12.2013 r.; u3m. u gom., 6p. 95 or 2017 r., B
cuma ot 01.01.2018 r.) enerupane Ha pyHKIHH 110 aj. 3 ce AOMyCKa, aKo € U3IaJCHO MPEABAPUTEITHO
onoOpeHue 3a ToBa oT Komucusita o npeajgokeHnue Ha 3aMeCTHUK-Tpeaceaarens. KM 3asBieHneTo
3a HW3laBaHe Ha on00peHHe ce MpuiaraT CKJIIOYEHUSAT JOTOBOP, KAKTO W JaHHH M JIOKYMEHTH,
YAOCTOBEPSBAILM CHAa3BAaHETO HA W3MCKBAaHMATA Ha al. | 1 oOocHOBaBaimiy M300pa Ha KOHKPETHOTO
TPETO JIMILIE, OTpe/ieNieHu ¢ HapenOa. Komucusta ce mpousHacs mo pena Ha ui. 18, am. 2 - 6.

(5) (Ilpenumnna an. 3, usm. - JIB, 6p. 109 ot 2013 1., B cuina ot 20.12.2013 r.) Jlenerupanero Ha
($yHKUMU U AeHCTBUS MO al. | He 0cBOOOXKaBa yNpaBJsBALIOTO APY>KECTBO, CHOTBETHO JIEHO3UTApS,
OT OTTOBOPHOCTHUTE I10 JOTOBOPA 3a YIIPaBJIEHUE, ChOTBETHO 0 JOIOBOPa 3a ACMIO3UTAPHH YCIYTH.

(6) (Ilpenumina ain. 4, mon. - JAB, 6p. 109 or 2013 r., B cuiia ot 20.12.2013 r.) JlonbaHUTETHH
W3UCKBAaHMS BbB BPB3Ka C JEJErUpaHeTo Ha (GYHKIUH MO al. 1 M3BBH Te3W IO ajl. 3 ce ONpenessT ¢
Hapenoa.

(7) (HoBa - IIB, Op. 102 ot 2019 r.) Cnopa3yMeHHETO MEXIy KOJCKTHBHA MHBECTHUIIMOHHA
cXeMa W KOHTpPareHT BbB BPB3Ka ChC Cyall 3a 00Ila JOXOJHOCT WM JIPYTU JIepUBATHBHU (PUHAHCOBH
HHCTPYMEHTHU ChC CHILUTE XapaKTEePUCTUKHU CJIEABA J1a CE pas3riekaa KaTo Jelerupane Ha GyHKIUUTE
10 yTpaBlieHHE Ha WHBECTUIIMUTE ChIIIACHO all. 3, KOTaTO KOHTPAreHThT MMa MTPaBOMOIIIHS 32 B3eMaHe
Ha pelIeHUs] OTHOCHO ChCTaBa WM YIPABICHWETO HAa WHBECTUIMOHHHS MOPT(EHT Ha KOJEKTHBHA
WHBECTUIMOHHA CXeMa WX 32 0a3UCHUTE €KCIIO3ULIMH Ha IePUBAaTHUTE (PUHAHCOBH MHCTPYMEHTH.

Y. 107. (U3m. - [IB, 6p. 34 ot 2015 r.; u3am., 6p. 15 ot 2018 ., B cuma ot 16.02.2018 r.) 3a
YIpaBISBAIIOTO JPy’KecTBO ce npwiara § 4, am. 2 or 3akoHa 3a Ta3apure Ha (QUHAHCOBU
WHCTPYMEHTH.

Y. 108. (M3m. ustsuno - [IB, 6p. 21 ot 2012 r.; u3m., 6p. 76 ot 2016 1., B cuna ot 30.09.2016 r.;
u3M., op. 95 ot 2017 r., B cuna ot 01.01.2018 r.; u3m. u jor., 6p. 15 ot 2018 1., B cmita ot 16.02.2018
I.; u3M., Op. 24 ot 2018 r., B cuna ot 16.02.2018 r.; uzm. u jgom., 6p. 102 ot 2019 r.; u3m., Op. 70 oT
2024 r., B cuna ot jnatata, onpeneneHa B Pemenne Ha CbBera Ha EBponelckHs ChlO3 32 IPUEMAHETO
Ha eBpoTo oT PemyOnuka bwarapus, npuero B crorBercTBue ¢ wi. 140, maparpad 2 ot ADPEC, u
PernmamenT Ha CwbBera Ha EBponeiickusi cbio3, mpuer B ChoTBeTCTBHE ¢ wi. 140, maparpad 3 or
H®EC) (1) (Hon. - AB, 6p. 15 ot 2018 r., B cuma ot 16.02.2018 1.) YmpaBmsBamoro JpyKecTBO
npruemMa M Ipuiara IoJIMTHKA, KOSITO 0OXBalla BCUYKM (JOPMH Ha Bb3HArPaKICHUS, KaTo 3amjiaTtd U
Ipyrd (pMHAHCOBM W/WJIM MAaTEpUANHU CTUMYJIH, BKIIOYHTEIHO O0Jard, CBbpP3aHH C JOOPOBOIHO
TIEHCUOHHO W/WJIH 3J[PaBHO OCUTYpPSBaHE, KOUTO 3aIlialla Ha CIeTHUTE KaTETOPHH NIEpPCOHAI B CITydait
4ye ¢ npodecuoHaNHaTa CU JIEHHOCT Te€ OKa3BaT CHUIECTBEHO BIHMSIHKE BHPXY PHCKOBHUS MPOQHI Ha
YIpaBISIBAHUTE OT YIPABISABANIOTO JAPYKECTBO KOJIEKTHBHA MHBECTHUIIMOHHU CXCMU:

[. cny>xuTenuTe Ha PHKOBOJHH JITBKHOCTH;

2. CIly’)KUTETNTE, YMSTO JEHHOCT € CBbp3aHa ¢ I0eMaHe Ha PUCKOBE;

3. CIyKUTEJINTE, N3ITBIHABALN KOHTPOJIHU (QYHKLIUH;



4. BCUYKHU JPYTU CIYXKUTEJU, YUUTO Bb3HArPAXKAEHHUS ca CbU3MEPUMHU C Bb3HATrPaXKAEHUATA Ha
CIIy’)KUTeNH 1O T. 1 ¥ 2 ¥ 4uuTO mpo(heCHOHATHM ACHHOCTH OKa3BaT BIIMSHHUE BBPXY PHCKOBUS
npodul Ha YIPaBISBAHUTE OT YNPABISBAILIOTO APY>KECTBO KOJIEKTUBHI WHBECTUIIMOHHU CXEMH.

(2) (Homa - IB, Op. 15 ot 2018 1., B cuna ot 16.02.2018 r.) Be3HarpaxaeHusTa no an. 1 He
BKJIIOYBAT JON'BJIHUTEIHU IUIALIAHUS WIM 00Jard, KOMTO ca dYacT OT oOIla HEOUCKPEIIMOHHA
MIOJINTHKA, KOSATO CE OTHACS 3a IJIOTO YIIPABIISABALIO JAPYXKECTBO, U KOUTO HE MOOMIPSBAT MOEMAHETO
Ha PUCKOBE.

(3) (Ilpemqumaa an. 2 - 1B, Op. 15 or 2018 1., B cuma ot 16.02.2018 r.) IlommuTmkara 3a
BB3HArPAXACHUATA MO ajd. 1 HachpyaBa Pa3syMHOTO U €(EKTHBHOTO YINpaBlIeHWE Ha PUCKA Ha
YIPaBISBAIIOTO APYKECTBO U HE MOOIIPsIBA MOEMaHe Ha PUCK, HECHOTBETEH Ha PUCKOBUTE TPOQUIIH,
[IpaBUIaTa WM YYPEIUTEIHUTE TOKYMEHTH Ha yIpaBIsABAaHUTE KOJCKTHMBHU MHBECTHLIMOHHU CXEMH,
KaKTO U HE 3acAra U3IIbJIHEHNETO Ha 3abDKEHUETO Ha YIPaBIISBAILIOTO IPY>KECTBO /1a ACHCTBA B HaMi-
N00Bp HHTEpEC Ha KOJIEKTUBHATA HHBECTHLIMOHHA CXEMa.

(4) (Upeaumna an. 3 - 1AB, 6p. 15 ot 2018 ., B cuna ot 16.02.2018 r.) IIpn u3rorBsHeTo M
[PUIAraHEeTO Ha IMOJINTHKATA 334 BB3HATPAXKICHMATA IO aj. | ympaBisBalIOTO IPY>KECTBO CIIa3Ba
CIIEAHNTE W3UCKBaHMSA, ChOOpPAa3eHH C pa3Mepa M OpraHu3aluATa Ha YIPaBISABAILOTO IPY>KECTBO,
KaKTO H C XapakTepa, 00XBaTa U CIIOKHOCTTA Ha AEHHOCTTa MY:

/. monuTHKAaTa 3a BB3HArpaXKIEHHUATA CHOTBETCTBA HA NPUHLUUIMTE 33 Pa3yMHO U €()EKTUBHO
yIOpaBIe€HUE HA PUCKAa U TO HAChpYaBa, KaTO HE IOOMIPsiBa IIOEMAaHETO Ha PHCKOBE, KOWUTO He ca
ChOOpa3eHU C PUCKOBUTE NpOQWIM, yCTaBa, NpaBUiIaTa WU YYPSAUTSIHUTE JIOKYMEHTH Ha
YHpaBJIIBAaHUTE KOJICKTUBHHA MHBECTUIIMOHHU CXEMHU,

2. TIOJINTHKATA 332 Bb3HAIPAKICHUATA ChOTBETCTBA HA OM3HEC CTPATETUsTa, LEINTE, LIEHHOCTUTE
U HMHTCPECUTC Ha YHPABIABAIIOTO APYKECTBO W Ha YINPABIIABAHUTC KOJICKTUBHHM WHBCCTHUIHWOHHUN
CXCMHU WJIM Ha WHBCCTUTOPUTC B TAX M BKIIIOYBA MEPKH 3a MPEAOTBpATABAHC Ha KOH(bIH/IKTI/ITe Ha
HUHTEPECH;

3. BB3HATpaXJeHWATa Ha Junata mo am. 1, T. 1, u3mbaHsABamm GYHKIUH B 00IacTTa Ha
yIpaBJIEHUETO HA PUCKA M HOPMATUBHOTO CHOTBETCTBHE, CE KOHTPOJIHMPAT MPAKO OT KOMHUTETA IO
BB3HArPAXKACHUATA, B CIIy4all uye UMa Ch3IaJCH TaKbB KOMHUTET B yIPABIISBAILIOTO JPY>KECTBO;

4. muuata mo an. 1, T. 3 mody4aBar BB3HATpaXKIeHHE, ChOOpa3eHO C TMOCTUTAHETO Ha IENUTE,
CBBp3aHM C QYHKIMHUTE UM, HE3aBUCHMO OT PE3YJITATUTE Ha CEKTOPUTE HA ACWHOCT, KOUTO TE3H JIMIA
KOHTPOJINpAT;

5. Koraro BB3HArpaXJEHHETO € OOBBP3aHO C PE3YJITAaTHTE OT ACHHOCTTA, HETOBUAT 00 pa3Mep
ce OCHOBaBa Ha KOMOMHAIMs OT OIEHKAara 3a pe3yiaTaTUTe Ha OTJACTHOTO JHWIE M Ha
OPTaHU3aIMOHHOTO 3BEHO, B KOETO paboTH, WIIM HA ChOTBETHATA KOJEKTHBHA MHBECTHUIIMOHHA CXEMa,
pHUCKOBUS U MpoQwII, KAKTO U LSUIOCTHUTE PE3yATaTH Ha yNPaBISBAILOTO APYKECTBO, KATO OLIEHKATa
Ha UHAMBUIYAIHUTE PE3YJITaTH CE N3BBPIIBA Bb3 OCHOBA HAa ()MHAHCOBU M HE()MHAHCOBHU ITOKA3ATEIIH;

6. OllCHKaTa Ha pe3yJTaTHTE € YacT OT OLEHBYEH Mpolec, oO0XBamaml Neproa OT HIKOJIKO
TOJMHHU, ChOOpa3eH ¢ IMepuoJia Ha JbpKaHe, NpernopbYaH HAa HMHBECTHTOPHTE B KOJEKTHUBHA
WHBECTUIMOHHA CXEMa, YIPaBJsiBAHA OT YHPABJISIBALIOTO OPY>KECTBO, C L€ Ja C€ rapaHTupa, ue
OILIEHSIBAHETO C€ OCHOBAaBA Ha IO-IBJITOCPOYHH PE3YNTAaTH Ha KOJEKTHBHATA MHBECTUI[MOHHA CXeMa U
puckoBus ¥ Tpodui, KakTo M Ye (aKTHUECKOTO M3IUIANAHE HAa €JIEMEHTHTE OT Bh3HATPAXKICHUETO,
00OBBP3aHU C pe3yNITaTUTE, CE Pa3cpouBa B ChILINS EPHOL;

7. TapaHTHUPaHO NPOMEHJIMBO BB3HAPAKICHHE CE€ MPEAOCTaBi CaMO II0 HW3KIIOYEHHE MpU
HazHa4yaBaHe Ha HOBU CIIY>KMTEJIM U Camo 3a ITbpBaTa rojinHa, cje/(Balla Ha3HayYaBaHEeTO UM;

8. ompenens ce MOAXOAALUIOTO CHOTHOIIEHHE MEXAY IOCTOSHHOTO M INPOMEHIMBOTO
BB3HArpaXK/A€HUE, KaTo MOCTOSHHOTO Bb3HAIPaXKICHUE Ja MPEACTaBIIsBA JOCTATBYHO BHCOK ST OT
IUIOTO BB3HArpaXJAC€HUE MW [da IIO3BOJIABA IMPUIIAraHE€TO Ha I'bBKaBa IMOJIMTHKA IO OTHOLICHHE Ha
MNPOMCHJIUBUTE CJIICMCHTH Ha BB3HAIPAXACHUCTO, BKIOYHUTCIHO BB3MOXHOCT IMMPOMEHIUBO
BB3HArpaXKCHUE Ja He ce M3IUIalla;

9. MamaHuATa, CBbP3aHU C MPEICPOYHOTO MPEKPATIBAHE HA IOTOBOP, OTPA3siBAT IOCTUTHATHUTE
B T€YE€HHE Ha BPEMETO PE3YNTATH U Ca OIPEIEIeHN 110 Ha4lH, KOWTO Jla HE HaChpYaBa HEyCIexa;

10. i3MepBaHeTO Ha PE3YNTATUTE OT ACHHOCTTA, U3IIOI3BAHO 332 U3YHUCISIBAHE HA IPOMEHIIMBHUTE
€JIEMEHTH Ha Bb3HArPaXIEHUETO MM CHbBKYMHOCTHTE OT MPOMEHIUBH €JIEMEHTH, BKIIIOUBA LSUIOCTEH
MCXaHMU3BM 3a KOPEKIHHU C TEJI OTYUTAHEC HA BCUYKH HACTOAIIU 1 6’1))161111/[ PHUCKOBE;



1. B 3aBHCHUMOCT OT TpaBHO-OpraHW3alMOHHATa (opMa Ha KOJCKTUBHATA HWHBECTHIIMOHHA
cXxeMa W HEWHHWS ycTaB, MpaBWia WIH YYPEAWTEIHH [OKyMEHTH Hai-mamko 50 Ha CTO OT
IIPOMEHJIMBOTO BB3HArPAKACHHE CE€ CBCTOW OT JSUIOBE WJIM aKIMU OT CHhOTBETHATa KOJEKTHUBHA
WHBECTUIIMOHHA CXEMa WIM PaBHOCTOMHHU IpaBa Ha COOCTBEHOCT, WJIM WHCTPYMEHTH, CBBP3aHU C
aKIMUTe, WA PABHOCTOWHHN HETAPUYHA WHCTPYMEHTH ChC CTHMYJH CHC ChINATa €PEeKTUBHOCT KaTo
OCTaHaJNTE WHCTPYMEHTH, KaTo TO3U Mpar MoXe Ja ObJe MNO-HHCBHK, aKo YIMPaBICHUETO Ha
KOJICKTUBHATA MHBECTHLMOHHA CXeMa MpPEACTaBiIsABa MO-Malko OT 50 Ha cTo OT o0mus mopTQei,
YIIPaBIsiBaH OT YIIPABIABALIOTO IPYKECTBO;

12. (mom. - 1B, 6p. 102 ot 2019 r.) mHCTpy™MeHTHTE 110 T. 11 ca 00eKT Ha MOAXOIAIIA TTOTUTHKA
3a 3aabpp)KaHe, LeNdllla IMOCTUTaHe Ha CHOTBETCTBHE MEXAY CTHUMYJIMTE W HWHTEpECUTEe Ha
YIIPaBISBAIIOTO APYXKECTBO, YNPABISIBAHUTE KOJEKTHBHH WHBECTUIIMOHHU CXEMH W TPUTEKATEIUTE
Ha JISUTOBE, KaTo IMOJINTHKATa 3a 3aJbpKaHe ce Mpuiara KakTo 10 OTHOIIeHHWE Ha Hepa3cpoveHaTa
yacT, Taka ¥ [0 OTHOIIEHHE Ha pa3cpovyeHaTa yacT OT MPOMEHIMBOTO Bb3HArpaXkJaeHue 1o T. 13;

13. He mo-manko ot 40 HA CTO OT MPOMEHJIMBOTO BB3HATPAXKACHHUE CE Pa3CcpoUBa 3a MEPHUO C
MUHUMAIJTHA TIPOIBIDKATENTHOCT TPY TOAWHA B 3aBHCHMOCT OT TIEPHO/a Ha IbpKaHe, MpernopbyaH Ha
WHBECTUTOPHUTE B CHOTBETHATA KOJIEKTHBHA MHBECTUIIMOHHA CX€Ma, M B ChOTBETCTBHE C €CTECTBOTO HA
PHUCKOBETE Ha ChOTBETHATa CXeMa; Bh3HArPaXXIEHUETO Ce M3IIaIla MPONOPIHOHAIHO BBB BPEMETO, a
IIpu 0COOEHO TOJSIM pa3Mep Ha MPOMEHJIMBOTO BB3HArPKACHHUE M3IUIAIIAHETO Ha Hail-manko 60 Ha
CTO OT CyMara Cce pa3cpoyBa;

14. (w3m. - JIB, 6p. 102 or 2019 r.) OpOMEHIMBOTO BB3HATPAKICHHUE, BKIIOYUTEIHO
pascpoueHara 4acT OT HEro, ce W3IUIalla €AMHCTBEHO aKo € ChoOpa3eHo C IUIOCTHOTO (PHHAHCOBO
CBhCTOSTHHE Ha YIPABISABAIIOTO JIPYXKECTBO M € OMpaBAaHO OT TJeNHA TOYKAa Ha Pe3yJTaTHTe Ha
OpPTaHU3alMOHHOTO 3BEHO, B KOETO paboTH JIMIETO, Ha ChOTBETHATA KOJEKTUBHA MHBECTHIUOHHA
cXeMa M Ha CHOTBETHHS CIYXHTEN, KAaTo TPU HE3aJOBOJMUTEIHU WM OTPHLATCIHH (HUHAHCOBU
pe3yNTaTH Ha yHPaBISABAIIOTO JPYKECTBO WM HA CHOTBETHATAa KOJNEKTHBHA WHBECTHIIMOHHA CXeMa
oOmuAT pa3sMep Ha MPOMEHIMBOTO BB3HATPAXKACHWE CE€ HaMalsiBa 3HAYUTEIHO, BKIIOYUTEITHO C
HaMaJsiBaHE Ha TEKYIIM KOMIIEHCAI[MH, HaMajlsiBaHe Ha CYMH, HA4MCJICHHM 3a MHUHAJ IMEpPHUOA, WU
BB3CTAHOBSIBaHE HA BEY€ HAUYMCIICHO Bb3HATPAKIACHHE;

15. monmuTHKaTa BBHB BPB3Ka C OOE3IIETEHUS NMpH NEHCHOHHpaHe TPsOBa Ja ChOTBETCTBAa Ha
OM3HEC CTpaTerusTa, UenTe, ICHHOCTUTE U IBJITOCPOYHUTE HHTEPECH Ha YIPABISABAILOTO JPY>KECTBO
Y Ha yIpaBJsIBAHUTE OT HEr0 KOJIEKTUBHU MHBECTHUIIMOHHHU CXEMH, KaTO MPH HaIyCKaHe Ha CIIy>KUTeI
MpeIy IEHCHOHUpaHe 00e3IeTEeHNETO IIPH IEHCHOHUPAHE Ce 3abpKa OT YIPABISBAIIOTO JIPYKECTBO
noJi popMaTa Ha HHCTPYMEHTH 10 T. 11 3a cpok 5 rojuHu, a Npy JOCTUTaHEe Ha ICHCUOHHA BB3PACT OT
CITy’)KUTeN 00e3lIeTeHNeTo NPy MEHCHOHUpaHe ce M3Iuiama noj ¢Gopmara Ha HHCTPYMEHTH 1o T. 11,
KOUTO CITY)KHTEJISIT HAMA TIPABO JIa TIPEXBBPIIS 32 CPOK S5 TOUHH;

16. cyxxurennure ce 3abDKABAT J]a HE W3IIOJI3BAT JIMYHH CTPATETHH 32 OTpaHWYaBaHE HA PUCKa
WM 3acTpaxoBaHe, CBBP3aHO C BB3HArPaKJIEHHUSTa WIM OTTOBOPHOCTTA, C II€J HaMalsgBaHe Ha
PHUCKOBO 00BBpP3aHUTE €PEKTH BbPXY Bh3HATPAKACHUETO UM, IPEIBUICHH B JJOTOBOPHUTE HM;

17. IPOMEHIIMBOTO BB3HAIPAXKICHUE HE C€ M3IUIAIA MMOCPEACTBOM WHCTPYMEHTH WUIH METOIIH,
KOHUTO JIONyCKaT 3a00MKAJITHETO Ha MMOCOYCHHTE B T. 1 - 16 M3UCKBaHUSL.

(5) (Ipenumina an. 4 - JIB, 6p. 15 ot 2018 r., B cwina ot 16.02.2018 r.; u3m., 6p. 24 ot 2018 ., B
cuwra ot 16.02.2018 r.) M3uckBanusTa 1o ai. 4 ce mpuiarar 3a 00Jiard OT BCAKAKbB BUJI, U3IUIAMAHH
OT VYHOpaBISABAIIOTO JAPYKECTBO, 3a BCHYKH CYMH, WU3IUIANIAHH TIPSKO OT KOJIEKTUBHUTE
WHBECTHUIIMOHHH CXEMH, BKJIIOUMTEIHO TaKCH 32 TIOCTUTHATH PE3yJITaTH, U 3a BCAKO MPEXBBPIISHE Ha
JSUTOBE WIIM aKIUW OT KOJIGKTHMBHHM WHBECTHIIMOHHH CXEMH B I10JI3a HA JIMIIATa 1O ai. 1, KakTo W Ha
BCEKH JIPYT CITY>KUTEI, YHETO OOII0 Bh3HATPAK/CHHE € ChIIOCTABUMO C BB3HATPAKIACHHUATA HA JIMIIATA
mo an. 1.

(6) (Hosa - IB, 6p. 15 ot 2018 r., B cmia ot 16.02.2018 r.; u3m., Op. 24 ot 2018 r., B cuia ot
16.02.2018 r.; m3m., 6p. 70 ot 2024 r., B cwia oT naraTa, omnpeneneHa B Pemienne Ha CbBera Ha
EBpormeiickus cpro3 3a MpueMaHeTo Ha eBpoTo oT PemybOnmka brirapus, mpuero B CbOTBETCTBHE C UIL.
140, maparpad 2 ot JPEC, u Pernament Ha ChBeTa Ha EBponeiickusi Chi03, MPUET B CHOTBETCTBHE C
ui1. 140, naparpa¢ 3 or APEC) YnpapnsgBamoro ApyKecTBO MOXE Ja HE IpUlara M3UCKBaHUATA TI0
ain. 4, 1. 11 - 13 3a nunara no an. 1, ako oOmuUAT pa3Mep Ha TOAUIIHOTO MPOMEHIIMBO Bb3HAIPaXKICHHE
Ha CHOTBETHOTO Jinlle He mpeBumaBa 30 Ha CTO OT OOMIOTO My TOCTOSHHO BB3HAarpakJI€HHUE W He
npesumana 15 000 espo.



(7) (IlpenumHa ai. 5 - JIB, 6p. 15 or 2018 1., B cmima ot 16.02.2018 r.; u3m., 6p. 24 ot 2018 1., B
cuna ot 16.02.2018 r.; mom., 6p. 102 ot 2019 r.) [lomuTHKaTa 3a BB3HArpAXKIACHUATA 1O ajl. 1 ce
MpreMa OT yINPABUTEIHUS OpraH Ha YNPaBJISIBAIIOTO APYKECTBO. UlleHOBETEe HAa YyIIPAaBUTEIHUS OPraH
Ha YIPaBJISBAIIOTO JIPYKECTBO, HA KOWTO HE € BBH3JIOKEHO YIPABICHUETO W KOUTO MMAT OIHT B
YIpaBIEHUETO Ha PUCKA W BH3HATPAKICHUITA, M3BBPIIBAT MEPUOANYECH TMPETIIe]] 3a CHa3BaHETO Ha
M3UCKBAHUSTA MO aj. 4 Hal-MaJKO BEIHBK TOAMIIHO, HO HE MO-KbCHO OT 30 JHM OT Kpas Ha
KaJleH/IapHaTa TOJIMHA, 32 KOSTO CE€ U3BBLPIIBA IMPETICABbT, KATO OTTOBAPAT U CICHST 3a TIXHOTO
MIpHJIaraHe.

(8) (IlpemumHa am. 6 - IIB, O6p. 15 ot 2018 1., B cuma ot 16.02.2018 r.) M3neaHenueTo Ha
MOJIMTUKATA 32 BB3HATPAKACHUATA CE IMOJJIara Ha IICHTPAJICH M HE3aBUCUM BBTPEIICH MpEryies OT
OTJIeNia 32 HOPMATHBHO CHOTBETCTBHE HAW-MAJIKO BEIHBK TOIWIIHO, HO HE MO-KbCHO OT 90 mHU OT
Kpas Ha KaJleHJapHaTa TOANHA, 33 KOSITO CE N3BBPIIBA IPETIICAbT.

(9) (Hosa - JIB, 6p. 15 or 2018 r., B cuiia ot 16.02.2018 1.) 3a nenuTe Ha TO3M YICH MOCTOSHHH
BB3HAIPaXICHUS Ca BCUYKH IUIAIIAHUS WX APYTU O0JIar, KOUTO Ca OINPEIEICHU NMPEIBAPUTEIIHO U
HE 3aBHCAT OT MOCTUTHATHS PE3ydTaT. 3a IeNuTe Ha TO3W WieH MPOMEHJIMBH BB3HATPAXKACHUS ca
BCHYKH JOMBIHUTEIHH TUIAIIAHNS WA JPYTH 00JIard, KOUTO Ce OMPEEIAT U U3ILIAIIaT B 3aBUCHMOCT
OT MOCTUTHATHUS PE3YJITAT UK OT JAPYTH JIOTOBOPHO OMPEACICHH YCIOBHSL.

(10) (Ilpequmna an. 7 - [1B, 6p. 15 ot 2018 1., B cuna ot 16.02.2018 r.) [Apyru n3nckBaHust KbM
JNEHHOCTTa Ha YIPaBISABAIINATE IPYKECTBA, B T.4. KbM IOJIUTHKATA 32 Bh3HATPAXKICHUTA, TUIATa, 32
KOUTO CE€ OTHACs, M HEHHOTO OIOBECTSBAaHE, KbM OOIIMTE YCIOBUA 1O wi. 95, an. 2, T. 4, KbM
npaBuiiaTa o wi. 95, an. 2, T. 6 ¥ KbM (PU3NUECCKUTE JIHIIA, PAOOTEIIH 110 JOrOBOP 3a YIPABJISIBAILIOTO
IpY’KECTBO, KaKTO M 3a KAalWTalIoBa aJeKBaTHOCT W IIMKBHIHOCT CE€ OMNpEAeNsAT C Hapemda Ha
Komucusra.

(11) (U3m. - [IB, 6p. 95 ot 2017 1., B cuna ot 01.01.2018 r.; npenumna an. 8, 6p. 15 ot 2018 .,
B cmma ot 16.02.2018 r.) Ilpu momckBane Komucusta mpemocraBs Ha EOLKII nabopmarus 3a
MOJIMTUKUTE 332 BB3HATPAXKICHUATA HA YIPABISABAIIUTE IPYKECTBA M MPAKTHKUTE MM 32 TSIXHOTO
Mpujiarase.

Yu. 108a. (Hos - IB, Op. 76 ot 2016 1., B cuma ot 30.09.2016 r.; m3m., 6p. 15 ot 2018 1., B cuna
ot 16.02.2018 r.; u3m., 6p. 54 ot 2025 1.) (1) YupasnsBaio Ipy,KecTBO, KOETO € 3HAYUMO TI0 pa3Mep,
OpraHu3anus, €CTeCTBOTO, OOXBaTa WIIM CIIOKHOCTTa Ha JAEWHOCTTa CH WIM MO pa3Mep Ha
YIPaBISBAHUTEC KOJCKTHMBHM HWHBECTUIIMOHHHM CXEMH, Ch3JlaBa KOMHTET I10 Bb3HArPaKICHHATA.
KoMuTeTsT mO BB3HArpaxkJeHUSATa C€ Ch3/laBa IO HAYWH, KOWTO OCHUTypsBa HW3BBHPIIBAHETO Ha
KOMIIETCHTHA W HE3aBHUCHMa IPEIcHKa Ha MOJIMTHUKATa 3a Bh3HarpaxiaeHusta mo wi. 108, an. 1 u
MpaKTUKaTa Ha yIPaBJIsABAIIOTO APYKECTBO IO MPUJIATAHETO M, KAKTO U HAa BBBEJCHUTE CTUMYJIH 3a
yIpaBlieHHE Ha PUCKA.

(2) KoMUTETHT TIO BB3HATPAXKACHUATA CE€ CHCTOM OT UWICHOBETE Ha YNPaBUTEIHHUS OpPraH Ha
YIPaBJISBAIIOTO JPYKECTBO, HA KOMTO HE € BB3JIOKEHO YIPABJICHUETO, KAaTO €IUH OT TAX € HErOB
npenceaarTen.

(3) KomutersT 1O BB3HArpaXkJIeHUsATa OTrOBaps 3a TOArOTOBKaTa Ha peIIeHHATa Ha
YIPaBUTEIHUS OpraH OTHOCHO Bb3HAIPaK/ICHHUATA, BKIIOYUTEIHO 3a OHE3M OT TIX, KOUTO BIIUSAT
BbPXY PHCKa M YIPABJICHUETO HA PUCKAa HAa YIPABJSABAIIOTO JPYXKECTBO WM Ha YIPABIIIBAHUTE
KOJICKTUBHHU WHBECTUIIMOHHU CXEMH.

(4) Tlpu B3eMaHETO Ha pEIICHUS KOMHUTETHT I10 BB3HATPAXKICHHUATA OTYHUTA JIBITOCPOYHHS
HMHTEPEC Ha MHBECTUTOPHUTE U IPYTUTE 3aMHTSPECOBAHU JIMIIA, KAKTO U OOIIIECTBEHUSI HHTEPEC.

(5) (U3m. - IB, 6p. 15 ot 2018 1., B cuima ot 16.02.2018 1.; u3m., 6p. 54 ot 2025 r.) Kpurepuute
3a OMpeJIeNITHe Ha 3HAYMMUTE YIPaBIISBAIIN PYKECTBA 3a IETUTe Ha M3UCKBAHUITA KbM ITOJIUTHKATA
Ha Bh3HArpaXkJIeHUITA ce onpenessaT ¢ Hacokure 3a pa3yMHU HOJIMTHUKH 32 Bb3HArPaXKACHUS ChIIIACHO
HupexktuBara orHocHo [TKUIIIK (ESMA/2016/575 BG), 3a kxouto Komucusra ¢ B3ena pelicHue 3a
MPIJIAraHeTo UM chritacHo Wi 13, an. 1, T. 26 ot 3akoHa 3a Komucusra 3a uHaAHCOB HaI30p.

Yna. 1086. (Hosa - /IB, 6p. 54 ot 2025 1.) (1) Komucusira, mo mpeajioxXeHne Ha 3aMECTHHUK-
npenaceaaress, B ChOTBETCTBHE ¢ H3uckBaHusAta Ha Permament (EC) 2022/2554 u akroBere 1o
HErOBOTO MpHWJIAaTaHE B3eMa pEIICHUS 3a ONpe/eNiiHE Ha YIpPaBISBAIIMTE JPYKECTBA, KOUTO Ja
M3BBPIIBAT TECTBAHE 3a MPOHUKBAHE, 32 MOTBBPIK/IaBaHE Ha 00XBaTa Ha TECTBAHETO U 3a 0J00pEHUE
M3M0JI3BAHETO HAa BBTPEIIHU JIMIA, IPOBSXK/IAIINA TECTBaHE, KAKTO U 3a W3MCKBAaHE Ha MPOMSHA, MPH
HE00XO0IMMOCT, B YECTOTAaTa Ha U3BBPIIBAHE HA TECTBAHETO.



(2) Komucusra, 1o npeiokeHne Ha 3aMEeCTHUK-TIPEACEIaTe s, B3eMa pelieHHe, e TECTBAHETO
1Mo an. 1 e U3BBPIICHO B ChOTBETCTBHE ¢ M3nckBaHmsATa Ha Permament (EC) 2022/2554, akroBere 1o
HErOBOTO MpWJIAraHe M JIOKyMEHTAalUsATa 3a TECTBAHETO, W W3JlaBa YJOCTOBEPCHHUE 3a HETOBOTO
MOTBBPIKJIABAHE HITU OTPE/ISIIS N3BHPIIBAHE HAa IOBTOPHO TECTBAHE.

(3) Komucusita npuema Hapea0a 1mo mpujiaraHeTo Ha TO3W WICH.

JJ1I TPETHU
MN3BBPIIIBAHE HA )IEI7IHOCT OT YIIPABJIAABAIIIO JIPYXECTBO 1
INPEJJIAT'AHE HA JAJIOBE HA KOJIEKTHUBHA
NMHBECTUIIMOHHA CXEMA B PAMKUTE HA EBPOITEMCKUS
Cb1O3
I'naBa nBaHanecera
MN3BBPIIIBAHE HA )IEI7IHOCT OT YIIPABJIABAIIO JAPYXECTBO C
MNPOU3XOA OT PEIIYBJIUKA BbJI'APUS HA TEPUTOPUSTA HA
JAPYTA 1P KABA YIEHKA. U3BbPILIBAHE HA I[EIP'IHOCT B
PEIIYBJIUKA BBJT'APUSA OT YIHPABJISABAILO JIPYKECTBO C
MNPOU3XOH OT IPYI'A IbPKABA HWIEHKA
Pa3znea I
N3BbpuiBaHe HA IeHHOCT OT YIPABJISBAILO APYKECTBO € MPOU3XO0] OT

Penyﬁnm«a B'I)Jlrapl/lﬂ Ha TCPpUTOPpHUSITA HA APpYyIa Abp:kaBa YJICHKa

Yu. 109. (M3m. - B, 6p. 77 ot 2018 1., B cmmma ot 01.01.2019 r.; m3m. u morr., 6p. 16 ot 2022 1.)
(1) YupapisBaio Apy*XecTBO, KOETO Bb3HaMepsBa J1a Ch3/ajJie KJIOH B MpUeMalla Abp)KaBa UICHKa,
TpaOBa mpeABapUTEIHO Aa yBeaomu 3a ToBa Komucusara. Bceuuku KiIoHOBe, cbh3gaieHH OT
YHPaBIABALIOTO IPY>KECTBO B €HA [IPUEMaIlla IbP)KaBa WICHKA, C€ CMATAT 33 €IUH KIIOH.

(2) YBenomieHueTo 1o aji. 1 ceappxa:

1. mocouBaHe Ha IMpueMaliara Abp)KaBa WIEHKa, B KOATO YIPAaBISABAIIOTO APY>KECTBO
Bb3HaMepsiBa Ja Ch3/aJe KIIOH;

2. mporpama 3a JAeWHOCTTa, BKJI0YBAIa WHPOPMAIUs OTHOCHO BUAa M o0eMa Ha AEWHOCTHTE H
yCIyTUTE, KOUTO YIIPABIIABAIIOTO APYXKECTBO 1€ M3BBPIIBA B IIpHEMaIaTa IbpKaBa 4ieHKa, KaKTo U
OpraHU3allMOHHATa CTPYKTypa Ha KJIOHA, BKIIOYUTEIHO IpaBHWjaTa 3a YIPaBICHUWE HAa PHUCKA Ha
YHOPaBIABALIOTO JPY>KECTBO, KAKTO M OINMCAHHUE Ha NPOLEAYPUTE W MEpKHUTE 3a 00paboTBaHE MO
MOAXOJAII HAaYMH Ha OIUIAaKBaHMS Ha HMHBECTUTOPM M 3a IpeMaxBaHE Ha OrpaHHYCHHATA 32
yHpaxKHsIBaHe IpaBaTa Ha HHBECTUTOPH OT MpHeMalaTa JbpKaBa YIeHKa;

3. azmpeca B mpHeMallaTa AbpkaBa WieHKa, Ha KOMTO MoraT Ja ObJar Noily4aBaHu JOKYMEHTH;

4. MeHarta Ha JUIaTa, OTTOBOPHU 32 YIIPaBJIEHUETO Ha KJIOHA.

(3) Komucusara mpenocTtaBs Ha CHOTBETHHS KOMIIETEHTEH OpraH Ha IMpueMaliata Ibp)kaBa
yiieHKa MH(opMauaTa 1o ai. 2 B CPOK €AMH MECEll OT IOJIyYaBaHETo i, a KOraTo ca OMJIM MOUCKaHU
JOIBJIHUTEIHA CBEACHUS U JIOKYMEHTH - B CPOK €IMH Mecell OT MOJy4aBaHETO WM, KaKTO M
nHpOpMaIus 3a JieiicTBaliaTa B CTpaHaTa CHCTEeMa 32 KOMIIGHCHpaHe Ha MHBECTUTOPHTE, B KOSTO
YHPaBIABALIOTO JIPYKECTBO ydacTBa. KoMucusra He3abaBHO yBeOMsABa YIPABIABALIOTO IPYKECTBO
3a IPeAOCTaBIHETO Ha MH(OpMALMATA 110 U3PEUEHHE IBPBO.

(4) (U3m. - [IB, Op. 77 ot 2018 r., B cua ot 01.01.2019 r.) Komucusta Moke 1a OTKaxe B
paMKUTE Ha CpOKa IO ajl. 3 Ja mpeaoctaBd MH(OpMaluATa 1Mo aj. 2 Ha ChOTBETHHUS KOMIIETCHTEH
OpraH Ha IpueMaliaTa Ibp)kaBa WieHKa C MOTHBUPAHO PelIeHHEe, aKo aJMUHUCTPATUBHATA CTPYKTypa
Wi (UHAHCOBOTO CHCTOSIHUE HAa YIPAaBISIBALIOTO JPYXKECTBO HE OCUTYPSBAT HHTEPECHTE Ha
WHBECTUTOPHUTE. YTIPABISBAIIOTO JPYKECTBO CE€ YBEAOMSBAa MHCMEHO 3a B3€TOTO pEIICHHE B
TPUOHEBEH CPOK. PemeHmeTo 3a oTka3 MOAJNeKM Ha oOxanBaHe Npen AJIMHUHUCTPATHBHUS ChI -
Codus obnacr.

(5) Komucusita yBenomsBa EBpormeiickata koMucus u EBporielickust oprad 3a IEHHU KHIDKA U
nasapu, ch3faneH ¢ Permament (EC) Ne 1095/2010 na EBponeiickus mapnameHT 1 Ha ChBeTa oT 24
HoemBpu 2010 r. 3a cp3gaBane Ha EBponeiicku HagzopeH oprad (EBponeiicku opran 3a HEHHH KHHXKA
W mazapu), 3a u3MeHenue Ha Pemenne Ne 716/2009/EO u 3a ormsna Ha Pemenue 2009/77/EO Ha



Komucusra (OB, L 331/84 ot 15 nexemBpu 2010 r.) 3a Opost U xapakTepa Ha CIIydauTe, B KOUTO CE €
MIPOM3HECIIA ¢ OTKA3 IO all. 4.

(6) Korato ympapnsBamo Jpy>KECTBO JKelae JAa YNpaXHsBa IEHHOCTTa MO KOJEKTUBHO
yhpaBlieHHE Ha MOpTQEi Ha KOJIEKTUBHA MHBECTHLIMOHHA CXEMa B MpHeMallaTa AbpKaBa YJICHKA,
Komucusta npuiara kbM JTOKYMEHTALMSITA, W3IPATeHa Ha KOMIIETEHTHUTE OPIaHU Ha IpHeMaliara
YIPaBISBAIIOTO APYKECTBO JbpKaBa WICHKA, aTeCTalus, Y€ yIpaBisBaIloTO APY>KECTBO € MOTYUHUII0
CBHOTBETHOTO pa3pellieHue CBHIVIACHO pa3NopeAdMTe Ha TO3M 3aKOH, ONHCaHWE Ha o0XBaTa Ha
Pa3pelIeHNeTO Ha YNpaBisABaIlOTO APYXKECTBO U MOAPOOHOCTH 32 BCSKAKBH OIPAHMUYCHHS OTHOCHO
BUJIOBETE KOJEKTUBHM MHBECTHLIMOHHH CXEMHM, KOMTO YIPABISBALIOTO APYXKECTBO MMa Pa3pelICHHUE
Jla yIpaBJIsiBa.

(7) YTpaBisBaIOTO ApY>KECTBO MOKE J1a Ch3/1ajie KIIOH U JIa 3aIl09HE JIa U3BBPINBA IEHHOCT Ha
TEPUTOPHSITA HA IpUeMallaTa Ibp)KaBa YiICHKA ClieA IOJIy4aBaHE HA YBEAOMJICHHE OT ChOTBETHHS
KOMIIETEHTEH OpraH Ha MpHeMalnaTa Abp)KaBa WieHKa, ChOTBETHO CJe] M3THYaHEe Ha JIBa Mecela OT
YBEIOMSBAaHETO MO pela Ha ajl. 3, ako B TO3M CPOK HE € MONYYHJIO yBEJOMJIGHHE OT CHOTBETHUS
KOMIIETEHTEH OpraH Ha IIpueMaliaTa AbpKaBa WieHKa.

(8) YrpaBisBamoTo Jpy>KecTBO, KOETO € Ch3/1ajio KIIOH Ha TEPUTOPHITA Ha MpHeMaIa JbpikaBa
4lieHKa, yBEeJOMsIBA MHUCMEeHO KomucusaTa, KakTo U ChOTBETHHSI KOMIIETCHTEH OpTraH Ha IpueMaliara
IbPrKaBa YICHKAa OTHOCHO BCSIKA MPOMSHA B JaHHUTE M JOKYMEHTHUTE I10 ajl. 2 Hal-MaJIKO €H MeCceLl
Ipeau OChIIECTBSIBAHE HA NpoMsiHaTa. AnrHen 4 U 7 ce nmpujarat CbOTBETHO.

(9) (Hoga - JIB, 6p. 16 ot 2022 r.) Korato ycTaHOBH, 4€ B pPe3yJITaT Ha MPOMSHA B JaHHUTE H
JOKYMEHTHUTE IO ajl. 2 yNpaBIIsBaIIOTO JAPYKECTBO I MpEecTaHe Ja OTroBapsi Ha M3MCKBAaHUITA Ha
TO3M 3aKOH, KoMucusTa yBenoMsaBa MUCMEHO YIPAaBISIBALIOTO APY>KECTBO B CPOK 10 15 paboTHM AHU
OT MOJy4YaBaHETO Ha YBEAOMIICHHETO IO ajl. 8, ue MpoMsHaTa He cle/iBa Jia ce u3BbpuBa. Komucusara
yBEIIOMsIBA CHOTBETHHSI KOMIIETEHTEH OpraH Ha INpHeMaliaTa IbpikaBa 3a 0O0CTOATENCTBAaTa IO
U3pEUYCHHE TBPBO.

(10) (Homa - JIB, Op. 16 ot 2022 r.) Ilpm mpoMsHa B JaHHWTE W JOKYMEHTUTE IO ai. 2,
W3BBPIICHA ClIEJ HM3MpallaHe Ha yBEJOMIJIGHHETO MO al. 9, B pe3yiTaT Ha KOSATO YIPaBIISBAIIOTO
IpY>KECTBO HE OTroBaps Ha W3MCKBAHHMATA Ha TO3M 3aKoH, Komucusirta mpennpuemMa ChOTBETHHTE
MEpKH 0 TO3M 3aKoH u 3akoHa 3a Kommcusra 3a ¢wunancoB Ham3op. Komucusra yBemomsiBa
He3a0aBHO CHOTBETHHUS KOMIIETEHTEH OpraH Ha MpHeMalnaTa JbpKaBa 3a MpeanpreTUTe Mo u3peyeHne
'BPBO MEPKH.

(11) (Ilpemumuaa am. 9 - JIB, Op. 16 ot 2022 r.) Kommucusara akrtyanmsupa uH(OpMAIUATA,
ChIbpXKallla Ce B arecTtaiysira rmo aix. 6, U mHGOpMHpA KOMIIETEHTHHUTE OpPraHM Ha IpueMaliara
YIPaBIISBAIIOTO JAPYXKECTBO JIbp)KaBa UIICHKA 3a BCSKAa NMPOMSHA B 0OXBaTra Ha pa3pelieHHeTO Ha
YOPaBIABALIOTO APYXECTBO WIM B TMOIPOOHOCTH - 33 BCAKO OrpAaHMYEHHE OTHOCHO BHIOBETE
KOJIGKTUBHM WHBECTULMOHHA CXEMH, KOHTO YNPAaBIABALIOTO MAPYXECTBO HMa pas3pelleHHe [a
yIpaBIIsBa.

(12) (Ilpepumina an. 10 - IB, 6p. 16 ot 2022 r.) Ha teputopusara Ha mpuemamiara JIbpkaBa
YJIeHKa YOPAaBISIBALIOTO APYXKECTBO Cla3Ba NPWIOKHUMHUTE NpaBUjia Ha Ta3d [IbpKaBa 4ICHKa,
CHOTBETCTBAIM Ha MpaBmiaTa 1o ui. 105.

Y. 110. (/) YopasisBamio Ipy>KeCTBO, KOETO Bb3HaMepsIBa J1a U3BBPIIBA IEHHOCT B MpHeMaIa
IbpKaBa WICHKA MPU YCJIOBHATA HAa CBOOOJHO NpENOCTaBsSHE Ha yCIyrd, 0e3 Ja OTKpUBa KJIOH Ha
TEpUTOPHATA 1, IpeIBapUTEITHO yYBeAoMsBa 3a ToBa Komucusra.

(2) YBenomieHueTo 1o aji. 1 ceappxa:

1. mocouBaHe Ha IpHeMallaTa JAbpXKaBa 4WICHKA, B KOSTO YHPABISABALIOTO JPY>KECTBO
Bb3HaMepsiBa Jja U3BbPIIBA JEHHOCT;

2. mporpama 3a JIWHOCTTa, BKJIFOYBAIA WHPOPMAIMsSI OTHOCHO BUJIa H o0eMa Ha JICHHOCTHTE U
YCIIyTuTe, KOUTO YIPAaBISBAIIOTO [PYXECTBO IIE HW3BBPIIBA B MpHEMallara IbpXKaBa WICHKA,
MpaBWiIaTa 3a YIpaBJICHWE HA pHUCKa Ha YNPaBisSBAILOTO APYXKECTBO, KAaKTO M OINWCAHHE Ha
MPOIIEypUTE U MEPKHUTE 32 00pabOTBaHE 1O MOXOJIAII HAYMH HA OTUIAKBAaHUS HA MHBECTUTOPH U 32
npeMaxBaHe Ha OrpaHMYCHHsTA 3a YIPAKHSABAHE HA IMpaBara Ha WHBECTUTOPH OT NpHemaliara
IbpKaBa YICHKA.

(3) Korato ympapnsBamo Jpy>KECTBO J>Kelae Ja YNpaxHsBa AEHHOCTTa MO KOJEKTUBHO
yrpasiieHue Ha NopT¢eilyl Ha KOJEeKTHBHA WHBECTUIIMOHHA CXEMa Ha TEPUTOPHATA Ha MpHeMalnaTa
IbpkaBa wieHka, Komucusita npuiara KbM JOKYMEHTUTE IO ajl. 2 aTecTalys, Y€ YIpaBiIsABallOTO



IPY’KECTBO € MOIYYHJIO pa3pelieHre ChITIacHO Pa3lopen0nTe Ha TO3M 3aKOH, ONMHMCAaHUE Ha 00XBaTa
Ha pa3pemeHueTo W TMOAPOOHOCTH 32 BCAKAKBH OTPAHWYEHHS OTHOCHO BHOBETE KOJEKTHBHU
WHBECTUIIMOHHU CXEMH, KOUTO YIPABISABAIIOTO APYKECTBO MMa pa3pelIeHHUE a yIpaBisiBa.

(4) Komucusita mpegoctaBsi uHpopManusaTa Mo aia. 2 Ha ChOTBETHHSI KOMIIETEHTEH OpraH Ha
IpreMamiaTa IbpXKaBa WIEHKAa B CPOK €IWH Mecell OT MOJydaBaHeTO W, KakTo W WHGopMaius 3a
JeiicTBallaTa B CTpaHaTa CHCTEMa 3a KOMIICHCHpaHEe Ha MHBECTHUTOPHUTE, B KOSITO YHPAaBIABALIOTO
IpykecTBo yuactBa. Kommcusita He3a0aBHO yBEJOMsBA YIPaBISABAIIOTO APYKECTBO 32
MIPEIOCTaBSIHETO Ha MHPOPMAIHATA TI0 U3PEUEHHUE THPBO.

(5) YmpaBisBamoTo Ipy>KeCTBO MOXKE Ja 3allovHe JACWHOCT Ha TEPUTOpHATA Ha IpHeMalnara
IbpKaBa WICHKa, cliell KaTo ObAe yBEJOMEHO 3a NpEeAOoCTaBSIHETO Ha MH(OpManusra mo ai. 4 or
Komucusra.

(6) B cirydaii 4e ynpapIsBaIoTo IpY>KECTBO BH3IOXKH MTpoJak0aTa n 0OpaTHOTO M3KYITyBaHE Ha
JSUI0OBE HAa YHPAaBIABaHUTE OT HEr0 KOJEKTHMBHM HMHBECTHLIMOHHU CXEMHM Ha TpPETO JHWIEe Ha
TEPUTOPHSTA Ha IpUEMalllaTa IbpKaBa YWICHKa, TO PeaBapUTEIHO YBeAOMIBa 3a ToBa Komucusra.

(7) YTpaBnsBamioTo Jpy>KecTBO CIia3Ba MpasuiaTa mo @wi. 105.

(8) YmpaBisBamoTO pY’KECTBO yBemoMmsiBa MUCMEHO KoMmucusita, KakTo W CHOTBETHHA
KOMIIETEHTEH OpraH Ha MpHeMalnaTa AbpKaBa 4JICHKa OTHOCHO BCSKa MPOMsHA B Mporpamara Io ail.
2, T. 2 Hall-MaJIKO €IMH MeCEL ITPEIN OChIIECCTBSIBAHE HA MPOMSHATA.

(9) Kommcusita akryanmsumpa wHPOpMAnuATa, ChABpXKAIla ce€ B aTecTalusaTa Mo al. 3, |
WHPOPMHpPa KOMIIETEHTHUTE OpraHy Ha MpUeMallaTa YIpaBiIsIBalloTo APYKECTBO IbpKaBa WICHKA 3a
BCsAKa TIpoMsHAa B 0O0XBaTa Ha pa3pelIeHHETO Ha YIPaBISABAIOTO APYKECTBO WM 32 BCIKO
OTPaHWYEHHE OTHOCHO BHUIOBETE KOJEKTHBHH WHBECTUIMOHHH CXEMH, KOWUTO YIIPABIIABAIIOTO
Jpy>KECTBO MMa pa3pelleHue 1a yrpaBisBa.

Y. 111. Koraro ynpapisBaIio ApyKECTBO UCKa Jia pejyiara, 0e3 a ch3aBa KIIOH, JAsJIOBETE Ha
KOJIEKTHBHA WHBECTHIIMOHHA CXeMa, KOSTO YIPaBIsAiBa B IbpiKaBa WIEHKA, pa3iiMyHa OT JbpiKaBara
YIIEHKA 110 TIPOU3XO0 Ha KOJIEKTUBHA MHBECTUIIMOHHA CXeMa, 0e3 yIpakHSIBAHETO HA IPYTH IEHHOCTH
WJIM YCIIyTH, Ce Mpujara riaBa TpuHaieceTa.

Pazpgen 11
N3BbpuiBane Ha aeiiHOCT B PenyOsimka bbiarapus or ynpasisiBaino

JAPYKEeCTBO € MPOU3XO0J OT APYyra AbpKaBa YICHKA

Y. 112. YipasnsgBamio Apy>KeCTBO € IIPOU3XOJ OT APyra AbpKaBa WIEHKa, MOIYUIHIIO JTUIEH3 32
W3BBPLIBAHE Ha JEHHOCT KaTo YHpaBisBallo JApyxecTBo cbriacHo [lupextusa 2009/65/EO ot
CHOTBETHHUSI KOMIIETEHTEH OpPTaH Ha Ta3d IbpiKaBa, MOXE /a M3BHPIIBA JEHHOCTTA, 32 KOSITO MYy €
W3JajieH JIMIECH3, Ha TepuTopusta Ha PemyOnuka bbiarapus ype3 KIOH WM TPU yCIOBUATA Ha
CBOOOJTHO TIpeJOCTaBsHE Ha yCIyrd. BCHYKHM KIIOHOBE, Ch3AaJeHN OT YIPaBISBAIIOTO APYKECTBO B
Peny6iinka bearapus, ce cMATaT 3a €1MH KIIOH.

Ya. 113. (1) B cpok aBa Mecela oT Mmojay4aBaHeTo Ha WH(OpMAIHS ChC ChIABPKAHUETO TIO HII.
109, an. 2 u arectanus cbC ChabpxKaHueTo Ha wi. 109, an. 6 3a ynmpaBisBaiio APY>KECTBO OT JIpyra
IbpKaBa WICHKA, KOETO Bh3HaMepsiBa Ja Ch3lajAe KJIOH Ha TepuTopusarta Ha PemyOiuka bovirapus,
Komucusita mnpeanpuema AeWCTBHS 10 IOATOTOBKA 32 OCBIIECTBABAaHE Ha HAI30p BBPXY
YHPaBIISABAIIOTO APY’KECTBO B PAMKHUTE Ha CBOSATA KOMIIETEHTHOCT.

(2) YupaBisBaoTo APYKECTBO OT Apyra AbpKaBa WICHKA MOXKE /12 Ch3/1a1€ KIJIOH U JIa 3all0YHE
Jla M3BBPIIBA JICHHOCT Ha TepuTopusaTa Ha PemyOnuka beirapus cien momydaBaHe Ha yBEIOMIICHHE
or Komucusra, ChOTBETHO clie[i M3THM4YaHe Ha Cpoka MO al. 1, ako B TO3M CpPOK HE TMOIYy4H
yBEJIOMJIEHUE.

(3) YupaBnsiBamoTo APYKECTBO OT ApYyra IbpikaBa WICHKA, KOETO € Ch3JaJI0 KJIOH U W3BBPIIBA
JEIHOCT 1o pea Ha a. 2, yBeaomsiBa Komucuara OTHOCHO BCSIKa IPOMSTHA B TAHHHUTE W TOKYMEHTHUTE
o wi. 109, an. 2 Hali-MalIko €AMH MECEII IPEAN OCHIIECTBIBAHE HA TIPOMSHATA.

(4) Komucusara mpuema 3a akTyainHa HHGOpPMaLusATa, ChIbp)Kalla ce B IpeACTaBeHaTa OT
CHOTBETHUS KOMIIETEHTEH OPTaH aTecTalus, I0KaTo He ObJe yBeIOMEHa OT ChOTBETHHS KOMIIETEHTEH
OpraH 3a MpoMsHa Ha JaHHUTE, TOCOYCHH B aTeCTaIMATA.

(5) YnpaBnsBamoTo IpY>KECTBO OT JApyra Abp)KaBa WICHKAa, KOETO YHpaKHSABA JEHHOCT 4pe3
KJIOH Ha TepuTopusiTa Ha Peny6inka bparapus, cnazsa npasuiara no wi. 105.



Yn. 114. (1) YupaBusBamo IpYyXKECTBO € TPOM3XOA OT Jpyra IbpikaBa WICHKA, KOETO
BB3HAMEpsBa Ja W3BbpIIBa aeiHocT B Pemybnmmka bearapust mpm ycnoBumaATa Ha CBOOOTHOTO
MpeocTaBsiHe Ha yCIyTH, 0e3 a OTKpHBa KJIOH Ha TEPUTOpHUATA U, MOXKE Jia 3alloyHe Ja M3BHpPIIBa
neiHocT, cnen karo Komucusra nmomyun uHpoOpManus OT ChOTBETHHS KOMIETEHTEH OpTaH OTHOCHO
MporpamMara 3a JIHHOCTTa Ha YIIPaBIABAIIOTO JIPYKECTBO B CTpaHATA.

(2) Undopmanmara nmo an. 1 TpsOBa na cbabpka M IOAPOOHOCTH 3a BCsKa cXema 3a
KOMIICHCUpaHe, MpeJHa3HaueHa 3a 3allliTa Ha MHBECTUTOPHTE, B KOSTO YIPAaBISBALIOTO APY>KECTBO
yJacTBa.

(3) Koraro ynpansBamio JIpy»ecTBO OT JIpyra AbpiKaBa WieHKa JKeae Ja yIpakHsABa JEHHOCT
MO YIpaBJieHWE HA MOPTQE, CbOTBETHUAT KOMIETEHTEH OpraH Ha AbpKaBaTa WieHKa Mpujara KbM
mmporpaMaTta 3a JeWHOCTTa aTecTalus, Y€ YIPaBIABAIIOTO IPYKECTBO € IONYYHJIO pa3perieHre
cerimacao JupektuBa 2009/65/EO, ommcanne Ha oOXBaTa Ha pa3pelIeHHETO M IMOAPOOHOCTH 3a
BCAKAKBH OrPAaHUYCHUS OTHOCHO BHJOBETE KOJIEKTUBHM HMHBECTHLUHUOHHH CXEMH, KOUTO
YIPaBISBAIIOTO APY>KECTBO MMa pa3pelieHue a YIpaBIisiBa.

(4) YnpaBisBamoToO IpYyKECTBO OT JApyra Abp)kaBa WiIeHKa yBemomsiBa Komucwsra OTHOCHO
BCSKa MPOMSIHA B IAHHUTE W JOKYMEHTHUTE 110 all. | Hal-MaJKo eIiH Mecell PeIu OChIIEeCTBIBaHEe Ha
NpoOMsHATA.

(5) Komucusra mpuema 3a akTyajdHa HHQOpPMANMATa, ChABPXKAIIA Ce B IpEACTaBeHaTa OT
CHOTBETHHS KOMIIETEHTEH OpTaH aTecTallvs, JOKaTo He ObJe YBEOMEHa OT ChOTBETHHS KOMIIETEHTECH
Oprad 3a nNpomMsiHa Ha JaHHUTEC, IOCOYCHU B aTCCTAllUATA, BKIIIOYUTCIIHO 3a BCAKa IIPpOMAHA B O6XBaTa
Ha pa3pelIeHueTO Ha YNPaBIsBAalIOTO APYKECTBO WIIM B TMOAPOOHOCTH - 33 BCSIKO OTpaHHMUYCHHE
OTHOCHO BHJIOBETE KOJIEKTUBHH HHBECTUIIMOHHH CXEMH, KOWTO YIPABISABAIIOTO JPYKECTBO HMa
paspelieHue qa ynpasisisa.

(6) YmupapisBamo IpyXKeCTBO OT JApyra IbpikKaBa 4ICHKA, KOETO YIpaKHsIBa JCHHOCT Ha
tTeputopusTa Ha PenmyOnuka brirapus rpu ycioBusaTa Ha CBOOOJHO MIPEOCTaBsSHE HA YCIYTH, Ca3Ba
npaBuiaTa no wi. 105.

Pa3nea 111
IIpuioxknMo NpaBo Npu U3BbLPIIBAHE HA JEHHOCT HA TEPUTOPHUITA HA
APyra IbpKaBa 4WieHKa OT YIPAaBJISBAIIO APYKECTBO ¢ MPOU3XO] OT
Peny0inka bbiarapus upe3 cb31aBaHe HA KJIOH WJIM NPHU YCJIOBUSITA HA

CBO0O/IHO MPeI0CTABSIHE HA YCJIYTH

Ya. 115. Komucusara ochluecTBsiBa HaJ30p HaJl yHPaBIABAIINTE APYKECTBA, HA KOUTO € M3/aia
JIUIEH3, HE3aBUCHMO JaJId T€ OCBHIIECTBIBAT JEHHOCT B Apyra AbpiKaBa WICHKa 4Ype3 KJIOH WU Ipu
yCIOBUSATA HAa CBOOOJHO TMpEAOCTaBSIHE Ha YCIyrd, 0e3 Ja HapyllaBa HpeaBuieHuTEe B JlMpeKkTuBa
2009/65/EO pa3nopeadu, KOUTO Bb3NaraT OTTOBOPHOCT Ha KOMIIETEHTHHUTE OpPraHd Ha Ipuemaniara
YIPaBISABAIIOTO APYKECTBO AbprKaBa WIECHKA.

Y. 116. (1) Yupapissaiio JpyXeCcTBO ¢ Mpou3xojl oT PenyOnrka bbirapus, KOeTo ynpaxHsBa
JeHHOCT MO ympaBiieHHe Ha HopT(eilsl B apyra AbpiKaBa WICHKA Ype3 Ch3/AaBAHE HA KJIOH WIN NPU
YCIIOBHATA Ha CBOOOHO MPEIOCTaBsSHE HA YCIIYTH, Clla3Ba pa3nopeOuTe Ha TO3M 3aKOH, OTHACSIIH Ce
0 OpraHM3alyATa Ha YNPaBISIBAIIOTO JIPYXKECTBO, BKIIOUMTEIIHO pEeXKHMa 3a JIeJeTHpaHe,
NpoLEeIypUTE 3a YOpaBICHHE Ha pHUCKa, NPYJCHUMAIHUTE NpaBWiIa M MpaBWiIaTa 3a HaA30D,
n3uckBaHuATa 1o wi. 104 M m3MCKBaHMWATA 3a pa3KpHUBaHE Ha HMH(GOpPMAaLUs Ha YNPaBIISBALIOTO
JPY’KECTBO.

(2) Komucusita ochIiecTBsIBa Ha30p 3a Crla3BaHe Ha MpaBuiiaTa 1o ai. 1.

Ya. 117. (1) YupaBisBamoTo ApYKeCTBO clia3Ba MpaBUjaTa B AbPKaBaTa WICHKA [0 MPOU3XOA
Ha KOJICKTMBHAaTa MHBECTHLMOHHA CXEMa OTHOCHO YUYpEIsSBaHETO M JEHHOCTTa Ha KOJICKTHBHATA
WHBECTHIIMOHHA CXeMa 1 T0-KOHKPETHO MpaBHIIaTa, OTHACALIH Ce J0:

1. yupensBaHETO M NMPENOCTABSIHETO HA PA3pPEIICHNE 3a KOJEKTUBHA HHBECTUIIMOHHA CXEMa;

2. eMUTUPAHETO M 00PAaTHOTO M3KYIyBaHE Ha ASJIOBE;

3. MHBECTHWIIMOHHATA TIOJIMTHKA W OTPAHWUYCHUS, BKIIOYUTEIHO H3YHCISIBAHETO HA O0ImaTa
EKCITO3UIIHS U JTUBbPHUIIK;

4. orpaHMYEHMATAa BBPXY IMOIYYaBAaHETO M OTIIYCKaHETO HA 3a€MH W HM3BBPLIBAHETO HAa KBCH
IPOIaXKOMH;



5. oleHKaTa Ha aKTUBUTE U OTYETHOCTTA Ha KOJIGKTUBHATA MHBECTULIMOHHA CXEMa;

6. M34YHMCISIBAHETO Ha EMHCHUOHHATa CTOMHOCT M IIeHaTa Ha 00paTHO M3KYIlyBaHE, OTCTPaHIBAHE
Ha JIONMYCHATH TpPElIKH B HW3YHCISIBAHETO HA HETHAaTa CTOHHOCT Ha AaKTUBUTE M CHOTBETHATa
KOMIICHCAIIUS 32 HHBECTHUTOPHUTE;

7. pasnpeeneHUeTo WM PEMHBECTUPAHETO Ha IIPUXOANTE;

8. M3UCKBaHMATA 3a pa3KpHBaHe HAa WHQOPMALUSA 3a KOJCKTMBHATA MHBECTHIMOHHA CXEMa,
BKJTIOUHMTEIIHO MPOCIIEKTH, KII0U0BaTa HH(OpPMAaLUs 32 UHBECTUTOPHUTE U (PUHAHCOBUTE OTUYETH;

9. pexxuMa 3a IpeylaraHe Ha JISUI0BE Ha KOJIEKTHBHA MHBECTHUIIMOHHA CXEMA;

10. B3aMMOOTHOLIEHUATA C IPUTEKATEIUTE Ha JSUIOBE;

11. npeoOpazyBaHETO Ha KOJIEKTUBHA HHBECTUIIMOHHA CXEMa;

12. nuKBUIanMATa HA KOJIEKTUBHA NHBECTUL[IOHHA CXEMa;

13. chbOBPIKAHUETO HA PETUCTHPA HA IPUTEKATEIUTE HA AAJIOBE - KOTaTo € MPUI0KUMO;

14. TakcuTe 3a pa3pelieHus U HaA30p M0 OTHOIIEHHE Ha KOJIEKTUBHUTE NHBECTUIIMOHHH CXEMH,
u

15. ynpaxHsIBAaHETO Ha MPABOTO Ha IJIac U APYTH MPaBa Ha MPUTEKATEINTE HA ASIO0BE, CBbP3aHU
ct. 1-13.

(2) YmpaBnsgBamoTO JAPYKECTBO W3MBJIHABA 3aJbJDKEHMSATA, OIpPENE]IeHH B IpaBHJIaTa,
CHOTBETHO B YCTaBa U B MPOCIEKTa HAa KOJIEKTUBHATA HHBECTULIMOHHA CXEMa WM B YUPEIUTEIHUTE i
aKTOBE, U 3aJbJDKCHHSTA, ONpPENENICHH B IPOCIEK-Ta, KOUTO Ca B CHOTBETCTBHUE C NPHIOKHUMOTO
3aKOHOJIATEJICTBO HA JbprKaBaTa WICHKA MO MPOM3X0/] Ha KOJICKTHBHATA WHBECTUIIMOHHA CXEMa.

(3) VYmpapisgBamoTo JAPY>KECTBO B3eMa HEOOXOIMMUTE PEIICHHUS W HOCH OTTOBOPHOCT 3a
MPUEMAHETO W MPWIATaHETO Ha BCHYKM MEPKM M OPraHM3alMOHHHM PELICHHS, HEOOXOAMMH 3a
rapaHTUpaHe Cla3BaHETO Ha NpaBWiIaTa, CBBbpP3aHH C yupelsBaHeTO W (YHKUMOHUPAHETO Ha
KOJICKTUBHATA WHBECTUIIMOHHA CXeMa U ChC 3abJDKCHHATA, ONPECICHU B IIpaBmiaTa i, ChOTBETHO B
yCTaBa U B NPOCIIEKTa WIN B YUPEAUTEITHUTE JOKYMEHTH Ha APYXKECTBOTO, KAKTO U B 3aJBJDKCHUATA,
YCTaHOBEHH B IIPOCIIEKTA.

(4) Komucusta oTroBaps 3a OCBIIECTBIBAHETO HA HAA30p BBPXY aJEKBATHOCTTa Ha MEPKUTE U
OpraHu3alysATa Ha YNPaBIABALIOTO APYKECTBO Taka, Y€ T€ Aa ObAAT B CHCTOSIHHUE a M3IBJIHABAT
3aJbJDKEHUSTA U MIPaBUJIaTa, CBbP3aHU C YUPEASIBAHETO U (PYHKIIMOHMPAHETO HA BCUYKH KOJCKTHBHHU
WHBECTUIIMOHHU CXEMH, KOUTO YIIPABIIsABa.

Pazgean IV
IIpuioxkuMo npaBo Npu U3BbPIIBaHe Ha AeHHOCT B PenyOiimka boarapus
OT YIPaBJsSIBAIIO APYKECTBO C MPOU3XO/ OT APYra Ibp:KaBa YieHKa upe3
Chb3JaBaHE HA KJIOH WJIH IIPHA YCJI0BUATA HA CBOﬁOIIHO npeaocraBsaHE Ha
yCJIyru

Y. 118. YnpasnsBaiio IpyKecTBO ¢ MPOU3XO OT Apyra JbprKaBa UiIeHKa, KOETO YIpaXxHsIBa
JICHHOCTTA 110 yIpaBiieHue Ha opTdeiin Ha Teputopuara Ha PenyOinka bbirapus upe3 cb3naBaHe Ha
KJIOH WJIM CHIVIACHO CBOOOZATAa Ha MPeJOCTaBsiHE Ha YCIIyTH, Clla3Ba MIpaBuUiIaTa Ha Jbp)KaBaTa WICHKa
0 MIPOM3X0JI, OTHACAIIN CE€ JO OPTaHU3aMATA HA YIIPABISBALIOTO APY’KECTBO, BKIIOUUTEITHO PEXUMA
3a JleieTHpane, MpoleypuTe 3a yIpaBleHHe Ha PUCKa, NPYJCHIMAIHUTE MMpaBuUjia M MpaBUiiaTa 3a
Ha/130p, U3UCKBaHUATA 110 Wi. 104 1 U3MCKBaHUATA 32 OTYUTAHE HA YIPABIISABAILIOTO JPY>KECTBO.

Ya. 119. (M3m. - B, 6p. 102 ot 2019 r.) (1) YnpasnsBamoTo Ipy>KeCTBO CIa3Ba pasnopeaoure
Ha wi. 117, ain. 1 OTHOCHO YUpeIIBAaHETO U JICHHOCTTA HA KOJIEKTHBHA HMHBECTUITMOHHA CXeMa.

(2) (U3m. - B, 6p. 102 ot 2019 r.) YnpaBnsBamoro ApyKECTBO M3MBIHSABA 3aJbKEHUATA,
OTIpeleNIeHH B TpaBHJIaTa, ChOTBETHO B YCTaBa M B NPOCIHEKTa Ha KOJIEKTHBHATA MHBECTHLIMOHHA
cXeMa WIM B YYPEOUTEIHUTE i aKTOBEe, M 3aJBJDKCHUATA, ONPEACICHU B INPOCIEKTa, KOMTO Ca B
choTBeTcTBUE ¢ wiI. 117, an. 1 mwum. 118.

(3) Komucusita ochiecTBsBa HaJ30p 3a clia3BaHe M3MCKBAaHUTA HA all. 1 u 2.

(4) YnupaisBamIOoTO APYKECTBO B3eMa HEOOXOIMMHTE PELIEHUS M HOCH OTTOBOPHOCT 3a
MPUEMAHETO W TPWIATaHEeTO Ha BCHYKH MEPKH W OPraHM3allMOHHM pelIeHHs, HEeOOXOIAMMH 3a
rapaHTUpaHe Cla3BaHETO Ha NpaBWiIaTa, CBBbP3aHH C YUYPESBAHETO W (YHKIUOHUPAHETO HA
KOJICKTUBHATA WHBECTUIIMOHHA CXE€Ma U ChC 3abJDKEHUATA, ONPEAETICHU B IIpaBuUiaTa i, CbOTBETHO B



yCTaBa WK B YUPESTUTEITHUTE TOKYMEHTH Ha JPYKECTBOTO, KAKTO U ChC 3aIBIDKCHUATA, YCTAHOBCHH B
MPOCIIEKTA.

Paznea V
YnpagiieHne Ha KOJIEKTHBHA HHBECTUIIMOHHA CXeMa C IIPOU3X0 OT
Peny0iuka bbarapusi oT ynpapJ/siBaiio APYyKeCcTBO ¢ MPOU3X0/ OT Apyra

Abp:KaBa YICHKA

Y. 120. (U3m. - [IB, 6p. 109 ot 2013 1., B cmma ot 20.12.2013 r.; m3m., O6p. 76 ot 2016 T., B crita
ot 30.09.2016 t.; u3m., 6p. 102 ot 2019 r.) (1) (U3m. - [IB, 6p. 102 ot 2019 r.) Vnparnssaio
JPY’KECTBO, C MPOU3XOA OT Apyra AbpXKaBa WICHKA, MOJIYyYWIIO JIMIEH3 32 W3BBbpIIBAHE HA ACHHOCT
KaTo ympaBisBamo JpyxectBo chriacHo JupextmBa 2009/65/EO m koeTo mWcKa Aa ympaBisBa
KOJICKTUBHA WHBECTUIIMOHHA CXeMa C Mpou3xoa oT PemyOnmka Bwiarapus, momaBa 3asBieHHE I0
Komucusita mo oOpasen, ogoOpeH OT 3aMECTHUK-TIpeAceAaTeNsi, KbM KOETO Mpuiara cleTHHTEe
JNOKYMEHTH:

1. (m3m. - JIB, 6p. 109 ot 2013 1., B cuma ot 20.12.2013 r.; u3m., 6p. 76 ot 2016 T., B cuiIa oT
30.09.2016 r.) muCMEH JOTOBOP C ACTO3UTap 1o 4. 35;

2. uHdopMmalnms 3a pexXuMa 3a JelerdMpaHe OTHOCHO (YHKIHMUTE TIO YyIpaBlIEHHE W
aIMUHUCTPHUPAHE HA UHBECTUIMUTE 1O Wi. 86, ai. 1;

3. aTectanys OT KOMIIETEHTHUTE OPTaHU Ha AbpKaBaTa 4iCHKa [0 MPOU3XO0/ Ha YIPABISIBALIOTO
Jpy>KecTBO B choTBEeTCTBUE € Wi. 113, an. 1 wnu un. 114, an. 3.

(2) Axo ynpaBisBalIOTO APY>KECTBO BEUe YIPABIsIBA Ipyra KOJIEKTHBHA MHBECTHULMOHHA CXeMa
ot cbius BuA B PenyOnuka bwirapust, To npeacTaBs cupaBka 3a Bede MOJaACHUTE JOKYMEHTH 110 all.
1, OTHOCUMH KBM HOBATa KOJCKTHBHA HHBECTHIIMOHHA CXEMa.

(3) C men ma ce oOe3meyn CMa3BaHETO HAa TPWIOKHMHTE IMpPABWIA IO OTHOIICHWE Ha
YHPaBIABALIOTO JPY>KECTBO, OCHILIECTBSABAIIO ACHHOCTTA 110 all. 1, 3a CIa3BaHETO HAa KOMTO OTroBaps
Komucusita, T MOXe /1a IOUCKA OT KOMIIETEHTHUTE OpraHd Ha JbpiKaBaTa 4WICHKA MO MPOU3XOJ Ha
YIPaBIISBAIOTO JPYKECTBO Ja W MpeAocTaBAT B cpok 10 pabOTHU AHU OT M3MpailaHe Ha NCKaHETO
passicHeHus] nid uHGOpMaLUs OTHOCHO AOKYMEHTHTE IO ajl. 1 W arecranusra mo ai. 1, T. 3 pamu
BUABT KOJEKTHBHA WHBECTUIMOHHA CXeMa, 32 KOWTO ce HMCKa paspelieHHe, BIu3a B oOXBara Ha
pa3pelIeHneTo Ha YIPaBIIBaIOTO APYKECTBO.

(4) (U3m. - 1B, Op. 102 ot 2019 r.) Komucusra ce nponsHacs no pena Ha wi. 12, an. 4 - 6 u 8.

(5) YnpapisBamoTo ApyXecTBO yBenomsBa Kommucusita 3a BCska MOCHEIBalla ChIIECTBEHA
MpOMsIHA B IOKyMEHTHUTE 110 aj. 1.

Y. 121. (1) Komucusita Moxxe a OTXBBPIIM 3asBICHHETO HA YIPABISABAIIOTO APYKECTBO, aKO
TO:

1. He cma3Ba MPUJIOKUMUTE MTpaBuia o 4i. 119;

2. HsAMa pa3pelieHre OT KOMIETEHTHHSI OpTaH Ha JbpKaBaTa YICHKA 10 MPOU3XO0J1 J]a YIPaBIIsiBa
BUJA KOJIEKTUBHA MHBECTUIIMOHHA CXEMa, 3a KOWTO ce MCKa pa3pelleHHe;

3. He e MmpenocTaBuiIo AoKyMeHTuTe 1o wi. 120, an. 1.

(2) Tlpenu na oTXBBPAM 3asdBleHNETO, KOMUCHSATA c€ KOHCYNTHPA C KOMIIETEHTHUTE OpPTaHU Ha
IbprkaBaTa WICHKa MO MPOU3X0[] Ha YIIPABISBALIOTO APYKECTBO.

Pasznea VI
YnpaBJ/ieHne Ha KOJIEKTHBHA HHBECTUIIMOHHA CXeMa ¢ MPOU3X0/1 OT Apyra
AbPKaBa YWIEHKA OT YNPaBJsABAIIO JAPYKeCTBO ¢ Mpou3xo ot PemyOuka

bbvarapus

Y. 122. (U3m. - IB, Op. 16 ot 2022 1.) (1) (U3m. - B, Op. 16 ot 2022 r.) YnpaBnsBamoTo
Jpy>KecTBO npeanpueMa Mepkute o wi. 130, an. 1 3a ocurypsiBane Ha Bb3MOXKHOCTH 32 W3BBbPLIBAHE
Ha TUTAl[aHUs B 110JI3a HA MPUTEKATEIUTE Ha JISIIOBE, OOpPAaTHOTO MM HM3KYITyBaHEe M MPEJOCTaBSHE Ha
nH(pOopMaIuATa Ha UHBECTUTOPA.

(2) YupaBnsBaioTo APY>KECTBO € JUTBKHO Jia pasmojiara ¢ NOAXOISIIM MPOLEIYPH U MEPKH,
rapaHTupaiy o0pabOTBAHETO MO MOJXOJSII HAYWH Ha KajJOW OT WHBECTHUTOPH, KAKTO W 4e HsAMA
OrpaHUYEHHS 32 UHBECTHUTOPUTE Jia YIPKHSIBAT MpaBaTa cH. Te3u MEpKH TpsOBa Jia MO3BOJISIBAT Ha
WHBECTUTOPUTE JIa MOJABaT OIJIAKBaHUS HAa O(pULHMATHUS €3UK WIM HA €IUH OT OQUIHATHUTE €3ULU
Ha TSAXHATa IbpXKaBa YICHKA.



(3) YrpapiasaBamoTo APYKECTBO YCTAHOBSIBA IOJAXOSIIN IIPOLEYPH U MEPKH 3a IPEIOCTABSIHE
Ha uH(opManus Ipyu MOUCKBaHe OT oOecTBeHocTTa 1 Komucusira.

Ya. 123. Komucusta B cpok 10 paboTHH AHU OT MOyyaBaHE HA UCKaHE OT KOMIICTEHTEH OpraH
Ha IbpKaBa WICHKa, A0 KOTOTO YINPAaBISABAIIO APYKECTBO ¢ Mpous3xon oT PemyOnmka Bwarapus e
MOJJAJIO 3asIBJICHUE /2 YNpPaBisiBa KOJEKTHBHA MHBECTHLMOHHA CXEMa C IPOU3XOA OT Ta3u IbpXKaBa,
My TIpEeIOCTaBs pa3sCHEHUs WU MHGOpMAlHs MO MPUIOKEHUTE KbM 3asBICHUETO JTOKYMEHTH U TI0
n3rorseHara oT Komucusara no un. 109, an. 6 arectanus Aamu BUABT KOJIEKTHBHA WHBECTUI[MOHHA
cXeMma, KOSATO APYXKECTBOTO JKelae Ja yIpaBisABa, Iomaga B o0XBaTa HAa BHIOBETE KOJEKTHBHU
WHBECTULMOHHU CXEMH, KOUTO YIPaBJIABAIIOTO APYKECTBO MMa pa3pelleHHe J1a YIIPaBisiBa ChIVIACHO
n3nagaenus or Komucusita aumeHs.

Pasznea VII
Haja3opHa neiiHOCT NpU M3BbPUIBaHE HA IEHHOCT OT YIPABJISIBALLO
APYKECTBO HA MPe3rpaHUYHA OCHOBA Ype3 Ch3/1aBaHe HA KJIOH WM NPH

yYciaoBusATa HaA CBOﬁOI[HO nmpeaocraBsiHe HA YCIOYI'H

Ya. 124. (M3m. - [IB, 6p. 21 ot 2012 r.) (1) KoMucusara Moxe Ja M3UCKBa 32 CTAaTHCTHYECKH
LM BCSAKO YIPABIABAIO JPYXKECTBO C MPOU3XOJ OT Apyra IAbpKaBa WIEHKA, U3BBPIIBAIIO JEHHOCT
Yype3 KJIOH, EPUOJUYHO Aa MPEAOoCTaBsd MH(pOpMaLUs 3a IEHHOCTUTE, YIpaxHsBaHU B PemyOiuka
brirapust.

(2) Komucusita Moxe J1a U3UCKBA OT YIIPABISBAIIOTO APY>KECTBO C MPOU3XOJ OT Apyra AbpKaBa
YJICHKa, OCBUIECTBSBAILO JEHHOCT Ha TepuTopusiTa Ha PemyOmuka bvarapus upes yupensBane Ha
KJIOH WM IO pefa Ha CBOOOAHO NpEAOCTaBSHE Ha YCIOYrH, Ja W mpenoctaBss WHPOPMALUAITA,
HeoO0XoIuMa 3a OCBIIECTBSBAaHE Ha HaJ30pa 3a CIa3BaHETO HA NMPWIOKHUMHUTE IMPaBUiIa, 32 KOUTO
Komucusita ocpiuecTssiBa Han30p.

(3) YnpaBisBamoTo APYXKECTBO € MPOM3XOJ OT JApyra IbpikaBa 4ICHKa, KOETO yIpaBisiBa
KOJICKTUBHA HMHBECTUI[MIOHHA CXeMa C IbpKaBa Mo mpousxon PemyOnmuka Bearapus, € rekHO na
rapaHTHpa, 4ye IpoleypuTe 1 MEPKUTE, MOCOYeH! B wi. 122, mo3BossaBaT Ha KoMucusita na nomyyasa
nHGOpPMAaLUATA 1O ajl. 2 HAPaBO OT YIIPABISBALLOTO APYKECTBO.

(4) Koraro ycraHOBH, ye yNpaBisABallo APYKECTBO C IMPOU3XOJ OT JApyra Abp:KaBa UJeHKa,
KOETO HM3BBpIIBA JCHHOCT Ype3 KJIOH WIIM CBIJIACHO CBOOOAHOTO MPENOCTaBSHE Ha YCIYTd Ha
Teputopusata Ha PemyOnuka bbarapus, Hapymasa HIKOe OT HpaBWiaTa, 3a YHETO CIIa3BaHE
Komucusita orrosaps, Ts M3MCKBa OT CHOTBETHOTO YIPABISBALLO JIPY>KECTBO Ja NPEYCTAaHOBH TOBA
HapylmieHHe W WHQOpPMHUpa KOMIIETEHTHHUTE OpraHd Ha Jbp)KaBaTa WICHKa MO IPOU3XOJ] Ha
YHPaBIIABAILIOTO IPY>KECTBO.

(5) Korato ynpaBmsBamoTo IpyxecTBo mo aji. 4 oTkaxe Aa npepoctaBu Ha Komwucwusara
W3MCKaHaTa HHPOPMAIHsI UK HEe B3eMe HEOOXOJMMHUTE MEPKH 32 TPEYCTAaHOBSIBaHE HA YCTAHOBEHOTO
HapymeHne, Komucuara wH(poOpMHpa 3a TOBa KOMIIETEHTHHUTE OpPraHM Ha JIbpKaBaTa 4ICHKa TI0
MIPOM3X0J1 Ha yNPABISABAILOTO JPY>KECTBO.

(6) (U3m. msmsuo - [IB, 6p. 21 ot 2012 r.) Koraro Bbnpekn B3eTHTE OT KOMIIETEHTHUTE OpTraHU
MEpKH 32 TpeIoCTaBsHe Ha MCKaHaTa HHPOPMAIUs, ChOTBETHO 32 MPEyCTAaHOBSBAHE HA HAPYIIEHHETO,
3a xouto Kommcusita € CBOEBpEMEHHO yBEIOMEHa, WIIM MOpaau (akTa 4e Te3d MEPKH Ce OKa3BaT
HeaJeKBaTHH WJIM HE Ca HaIMLE B CHOTBETHAaTa AbpXKaBa UICHKA, YNPaB-JSIBALIOTO IPY>KECTBO
MPOABIDKaBa Jia 0TKa3Ba Jia Mpe0CcTaBu HHPOpMAIHATa, U3UcKaHa oT KomucusiTa chritiacHo ai. 2, Win
Jla HapylIaBa TO3W 3aKOH M aKTOBETE M0 Mpuiiaranero My, Komucusira moxe:

1. cnen xaTo HHGOPMHUpPA 32 TOBA KOMIIETEHTHUTE OPraHU Ha AbpXKaBaTa WICHKa 10 MPOU3X0J Ha
YIPaBISBAIIOTO JAPYXKECTBO, Jla MPHIOKH HEOOXOIMMHTE MEpKH 3a MpelOoTBpaTsIBaHE WM 3a
CaHKIMOHHMpAaHE Ha HOBH HEPEOHOCTH M JOKOJIKOTO € HEeoOXOIMMO 3a TPeaoTBpaTsIBaHe
OCBILECTBSIBAHETO OT CTpaHa Ha YMPaBISABALIOTO JAPYXECTBO HA JEWHOCT Ha TEPUTOPHUATAa Ha
Peny6inka bearapus;

2. na otHece Bbmpoca npex EOLIKII, ako mpenenn, ye KOMIIETCHTHUTE OpPraHd Ha JbpiKaBaTa
YJICHKA T10 MIPOM3X0/1 Ha YNPABIISBALIOTO APY’KECTBO HE ca MPEANPHUETH HOAXOISIIIUTE MEPKH.

(7) Koraro ycnyrara, npegocraBsHa Ha Teputopusta Ha PenyOnuka Bwearapus, npeacrasisisa
yIpaBJieHUEe Ha KOJEKTHBHA MHBECTHIIMOHHA cxema, KoMmucusara MoXke Ja W3MCKa YIpPaBisiBALIOTO
JPY>KECTBO JIa IPEKPATH YIPABICHUETO HA Ta3H KOJIEKTUBHA WHBECTHUIIMOHHA CXEMa.



(8) llpemn ma ce MpUIIOXKHK TpoIlleAypaTa, mpeAaBuacHa B ain. 5 m 6, Komucusara Moxe mpu
CIICLIHOCT Jja HAJIOKU NPEBAHTUBHA MsPKa, HEOOX0JMMa 3a 3aIlKTa HA MHTEPECUTE HAa HHBECTUTOPUTE
W Ha JPYTHTE JHIA, HA KOUTO C€ MPENOCTaBAT yciyrH, karo mHpopmupa EBpormeiickata KoMucHs,
EBpomelickusi oprad 3a IEHHM KHIKAa W Ma3apd U KOMIETEHTHHTE OpPraHH Ha JAPYTUTE 3acerHaTh
JIbpKaBU YIEHKU B Hal-KpaTku cpokoBe. Komucusara no uckane Ha EBporielickaTa KOMUCHS OTMEHS
WM U3MEHS MsIpKaTa.

Ya. 125. Komucusta npyu NOMCKBAaHE MPEJOCTaBsl KOHCYJITAIUs Ha KOMIIETEHTHUTE OpraHU Ha
IbprKaBaTa WICHKA 10 MIPOM3XO0J Ha YNPaBIABAILOTO APY’KECTBO, IPEIH Ja OTHEMAT pa3pelleHHeTo,
CHOTBETHO JIMIIEH3a Ha YIPAaBISIBAILIOTO APY)KECTBO M B3€Ma IMOIXOAALIM MEPKHM 3a 3allluTa Ha
WHTEpECUTEe Ha MHBECTUTOpUTE. Te3n MEepKH MoraTr Aa BKJIIOYBAT PEIICHHsI, KOUTO Ja MPEeJOTBPATAT
W3BBPLIBAHETO HA HOBM CHEJIKUM OT CTpaHa Ha YNPABISABALIOTO IPY>KECTBO Ha TEPUTOPHUSTA HA
Perry6nmika beirapust.

Ya. 126. (1) Koraro ympaisiBamio Ipy>KecTBO ¢ mpousxona oT PenyOnuka Bearapus Hapymm
MpaBuiIaTa, 3a CHa3BaHETO HA KOWTO OTrOBapsAT KOMIICTEHTHHTE OpPraHH Ha MpHeMalnaTa JbpiKaBa
YJICHKA, U BBIIPEKH OTIPABEHO HCKAHE OT T€3M OpPraHW He NMPEyCTaHOBM HAPYILIEHUETO, Ciel KaTo €
nHGOpMHpaHa 3a TOBAa OT KOMIIETEHTHHUTE OpPTraHM Ha IpHeMalara AbpkaBa wieHka, Komucusara e
JUIbKHA Ja TpeIpueMe B Hal-KpaTKU CPOKOBE BCUYKH MOIXOASAIIN MEPKH, 32 J1a MOXKE ChOTBETHOTO
YOpaBIABAIO OPY>KECTBO JAa MpeaocTaBd HH(GOpMauusaTa, HM3MCKaHAa OT IpUEMallaTa IbpXKaBa
YlIeHKa, WIK Ja NpeycTaHOBU ToBa HapyuieHue. Kommcusita nHpOpMHpa KOMIETEHTHHUS OpraH Ha
mpueManiaTa AbpKaBa 4ieHKa 3a MPEANPHUETUTE MEPKH.

(2) Komucusara cbC ChJICHCTBUETO Ha CHOTBETHUTE JbPIKABHM OPTraHU OCHUTYpPsiBa BH3MOKHOCT
Ha Tepuropusara Ha PenmyOnuka bbarapus Ha ympaBnsBamiuTe OpysKecTBa Aa ObAaT BPbYBaHU
aKTOBETE 3a MPEINpPUETH CPElly TsIX MEPKH OT KOMIIETCHTHHTE OpraHH Ha MpueMaliara IbpiKaBa
YIEHKA.

Yn. 127. (Jom. - B, 6p. 21 ot 2012 r.) Komucusra cpobmaBa Ha EBponeiickata KoMHucHs U
EOLIKII 6post u xapakTepa Ha cay4dauTe, B KOUTO € OTKasaja paspelienne mo pena Ha wi. 109, an. 4,
OTXBBPJIMIIA € 3asBiieHUe 10 Wwi. 121, ann. 1 unu e npeamnpuena MEpKu cbriacHo wi. 124, an. 6 u 7.

I'naBa TpuHagecera
IMPEJJIAT'AHE HA JSAJIOBE HA KOJIEKTUBHA
HMHBECTUIIUOHHA CXEMA C ITIPOU3XOA OT APYT'A ABbP/KABA
YJIEHKA HA TEPUTOPUSITA HA PEINIYBJIMKA BBJIT'APHUSL.
INMPEJJIAT'AHE HA JAJIOBE HA KOJIEKTUBHA
NMHBECTUIINOHHA CXEMA C ITPOU3XO/A OT PEITYBJINKA
BBJIT'APUSI HA TEPUTOPUSATA HA IPYT' A IBbP/KABA YJIEHKA
Pa3zgen I
IIpensarane Ha AslJI0BE HA KOJIEKTUBHA HHBECTULMOHHA CXeMa C MPOU3X0/1

OT IPYra IbpP:KaBa 4jeHKa Ha TepuTopusaTa Ha Penyduauka bbarapus

Ya. 128. (U3m. u gom. - JIB, Op. 16 ot 2022 r.) (1) KonekTrBHA MHBECTUIIMOHHA CXEMa C
MPOU3XO0JI OT Apyra JAbpKaBa WieHKa MOXKe Jia TIpejiara JsjoBeTe CH Ha TepuTopusira Ha PenyOmuka
boarapus, cien kaTo KOMIETEHTHUAT OpraH Ha Ta3u AbpkKaBa 4ieHKa yBegoMu Komucusra.

(2) YBEOOMIIGHHMETO C€ U3BBpIIBA C IHpernpaliaHe Ha M3TOTBEHOTO OT KOJIEKTUBHATA
WHBECTUIMOHHA CXeéMa HOTU(HUKALMOHHO THCMO, MPUAPYKEHO C aTecTalus, H34aZeHa OT
KOMIIETEHTHHUSI OpTaH Ha AbprKaBaTa WiIEHKa IO MPOW3XO] Ha KOJEKTHBHATa MHBECTHUI[IOHHA CXEMa,
yIOCTOBEpsiBallla CBHOTBETCTBHETO HA CXeMmara ¢ H3UCKBaHMATA, ycTaHOBeHH B Jlupektusa
2009/65/EO.

(3) HoTndukalmoHHOTO MHCMO ChIbpKAa WHPOPMAIMS OTHOCHO IPEANPUETHTE MEPKU 3a
mpenjaraHe Ha JSUIOBETe Ha KOJIGKTHBHAaTa CXeMa Ha TepuTopusaTa Ha Pemy6mmka bbirapus,
BKIIIOYHMTEIIHO, KOTATO € MPUJIOKHUMO, MEPKHTE 3a IpeJlaraHe Ha ChOTBETHHUTE KJIACOBE aKIMH, a B
ciaygante 1o 4i. 111 - u nadopmarus, 4e IA7I0BeTe M€ Ce MpeajiaraT OT YIPaBJsSBaIIOTO cXxemaTa
JIpY>KE€CTBO, ¥ KbM HETO CE MPHUJIarar:



l. ydpenuTenHUTE JOKYMEHTH Ha KOJEKTHBHaTa HWHBECTUIIMOHHA CX€Ma, IPOCIEKTHT,
MOCTEIHUST TOAUIIEH U 6-MECeUeH OTYEeT Ha OBJArapCcKH WM aHIVIMICKH €3UK, IPEBEIECHH ChITIACHO
. 131, am. 2;

2. JOKYMEHTBT C KJII0YOBa MH(OpMAaNMsi 3a WHBECTUTOPUTE Ha OBITapCKU €3HK, MPEBEICH
ceraacHo wi. 131, am. 2.

(4) (HoBa - IB, Op. 16 ot 2022 r.) HoTupukaunoHHOTO MHUCMO CBHABpPXA ajpeca, KakTo U
npyrata uH(OpMalnmsa, HeoOXonuMma 3a wu3laBaHeTO Ha (akTypa WIM 3a CHOOLIABaHETO Ha
MPUIOKUMUTE TaKCH 3a Haazop Ha Komucusita, kakto n uH(pOpManys OTHOCHO Mepkure 1o €wi. 130,
an 1.

(5) (Ilpegumna an. 4, uam. - JIB, O6p. 16 ot 2022 r.) KoMucusita He MoXe Ja U3UCKBA JIPYTH
JOITBTHATENHA JOKYMEHTH, CepTU(UKATH HIH HH()OPMAITUSI OCBEH IIOCOYEHUTE B ai. 2 - 4.

(6) (Ilpenumaa an. 5 - JIB, 6p. 16 ot 2022 r.) HOoTH(hUKAITMOHHOTO TTUCMO M aTeCTaIlUsATa Ce
MPEJOCTaBsIT HA aHTJIMKACKU €3UK, OCBEH aKo € HalluIle criopasyMeHne Mexay PemyOnuka bearapus u
IbpKaBaTa WiCHKa MO MPOM3XO0Jl Ha KOJIEKTUBHATA CXeMa Te3M JOKYMEHTH Ja ce NperocTaBsIT Ha
o(umanHUTE €3ULN Ha ABETE IbPXKaBU.

(7) (Ilpenummaa an. 6 - /B, Op. 16 ot 2022 r.) [IpaBunara 3a mpeayiaraHe Ha TEPUTOPHATA Ha
PenyGnuka Bearapus Ha Ag70Be Ha KOJIGKTMBHA HMHBECTHUIIMOHHA CXEMa C TMPOW3XOA OT Jpyra
IbprKaBa WICHKA, YCTAHOBEHU B TO3M Pa3ziel, ce MpuiiaraT ¥ Ipu Mpeylaraie Ha AsUI0BE Ha OTIEJIHU
WHBECTULIMOHHM NOA(OHIOBE Ha KOJIEKTUBHA WHBECTUIIMOHHA CXEMA.

Y. 129. (Otm. - 1B, 6p. 16 o1 2022 1.) .

Ya. 130. (U3m. - [IB, 6p. 16 ot 2022 r.; gom., 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.) (1)
KosekTuBHa HHBECTUIIMOHHA CXEMa ¢ IPOM3XO[ OT Ipyra AbprKaBa WICHKa, KOsTO Ipeaiara JsUI0BeTe
cH Ha TeputopusiTa Ha PermyOnuka Bearapus, npeamnpreMa HeoOOXOIUMHUTE MEPKH C IIe]T OCUTYpsIBaHe
Ha:

1. 0O0paboTBaHETO Ha HAPESKIAHMATA 32 3alHCBaHe, OOpPaTHO W3KYITyBaHE M W3BBHPIIBAaHE Ha
IpyTd IUIAINAHHUS KbM IPHUTEKATENUTEe Ha [SUIOBE B CHOTBETCTBHE C YCIOBHUATA, YCTAaHOBEHH B
JOKYMEHTHUTE, KOUTO C€ U3UCKBAT CHITIACHO II1aBa CeaMa;

2. mpenocTaBsHETO Ha MH(pOpPMAaLXs HA WHBECTUTOPUTE 3a HAuMHA, [0 KOWTO MOraT aa ObJar
MOJAaICH! HApEXKJAHHUATA 110 T. 1 U HOJIY4YEHU CYyMUTE IIPU OOPAaTHOTO U3KYITyBaHE;

3. (mom. - IB, 6p. 85 or 2023 1., B cuma ot 10.10.2023 r.) ynecHsABaHE YNpa)XKHSIBAHETO Ha
MpaBaTa Ha HHBECTUTOPUTE MPOU3THUYAIIN OT HHBECTUIIMUTE UM B KOJIEKTUBHA NHBECTUIIMOHHA CXeMa
B PenyGiinka brirapus u Ha moctena 1o nHbopMauusaTa, IpoLEAypUTEe U MEPKHUTE Mo wWi. 122 BBB
BpB3Ka C Te3H NpaBa;

4. nmocThlia Ha WHBECTUTOPUTE JIO H3MCKBAaHUTE CHITACHO TJlaBa ceiMa HHpopManus u
JOKYMEHTH C 11eJ1 3aI03HaBaHe WiIH MOJy4aBaHe Ha KOIUE OT THX;

5. mpenocraBsiHe Ha TpaeH HOCHUTEN Ha MHPOPMAaLUTa 110 T. 1 - 4 Ha PUTEXATEIUTE Ha SUIOBE;

6. TUIIe 332 KOHTAKT 3a OCHILECTBIBaHE Ha KOMyHHUKaIus ¢ Komucusira.

(2) KonexTuBHaTa WHBECTHIIMOHHA CXeMa C MPOU3XOA OT Jpyra IbpXaBa UWIEHKa, KOSATO
npeuiara AsJIOBeTe cu Ha Teputopusara Ha PenyOiuka bbiarapus, Moxe Ja M3IIBJIHSBA MEPKUTE MO all.
1 upe3 BB3NMaraHe Ha TPETO JIMIIE WIIH 10 JPYT HAYHMH, KOWTO ce peann3upa 6e3 Gpusndecko npruchCTBHE
Ha TepuTopHsTa Ha PerryOnuka brnrapus.

(3) KonexkTrBHa MHBECTUIIMOHHA CXE€Ma C IMPOM3X0J] OT Apyra AbpKaBa WICHKa, KOSITO Ipeajara
ISUIOBETE CH Ha TepuTopusaTa Ha PermyOimka bbarapus, ocurypsiBa M3IIbIHEHHETO Ha MEPKHUTE 110 all.
1, BKITIOUMTEITHO Ype3 U3MOI3BAHETO HA €IEKTPOHHHU CPEJICTBA, Ha OBJITAPCKHU €3HK, MPSIKO /UK Ype3
Bb3JIaraHe Ha OINpEJeNICHO OT Hesl TPEeTo Juue. M3mbnHeHreTo Ha MepkuTe mo ai. | mMoxe aa Obre
BB3JI0KEHO Ha TPETO JIULE, aKO €a CIIA3€HH CIECIHNUTE YCIOBHUS:

. TpeToTo JHIle TO/JICKU HA HaJ30p BHB BPh3Ka C H3ITBJIHEHHETO HA MEPKHTE 110 al. 1, KOUTo ca
MY BB3JI0)KEHHU OT KOJIEKTUBHATA HHBECTHIIMOHHA CXEMa;

2. CKIIIOYEH € MHUCMEH JIOTOBOP MEXIy KOJIEKTHBHATA MHBECTHLIMOHHA CXeMa U TPETOTO JIUIE, B
KOWTO ca TOCOYEHM KOM OT MEpPKHTE Mo aj. | HsiMa Ja ce U3IIBJIHSABAT NPSKO OT KOJIEKTHBHATA
WHBECTUIIMOHHA CXEMa U 3aJbJDKEHHETO Ha KOJEKTUBHATA WHBECTHUIMOHHA CXeMa Jia TPEeJI0CTaBU
1s1aTa HeoOxoauma HHGOpManus U TOKYMEHTH Ha TPETOTO JIMLE 32 U3IIBJIHEHUE HA MEPKHTE I10 all.
1.

Ya. 131. (M3m. - JIB, 6p. 102 ot 2019 1.) (1) (M3m. - [IB, 6p. 102 ot 2019 r.) KonekTuBHa
WHBECTUIMOHHA CX€Ma C MPOM3XO0Jl OT Apyra AbpkaBa WICHKA NMPEJOCTaBs Ha HMHBECTUTOPUTE B



PenyOnuka bearapust nsunata uHGOpMamus U JOKYMEHTH, AOCTBII 10 KOUTO MMAaT MHBECTUTOPUTE B
IbpKaBaTa WICHKA 110 HEWHUS IPOM3XO[, IO HAYMH, IO KOHTO T€ C€ MPEAOCTaBAT CHIVIACHO IJIaBa
ceaMma.

(2) JOKyMEHTHT C KIII04OBa HH(GOPMALIUS 32 HHBECTUTOPHUTE CE MPEOCTaBs HA HHBECTUTOPHUTE B
Perrybnuka beirapust Ha ObITapcKu €3WK, a BCsAKa Apyra wH(popmanus Moxe na Obae mpeaocTaBeHa
1o m300p Ha KOJIEKTMBHATA MHBECTHIIMOHHA cXeMa Ha OBJIrapCKH MM aHTJIMHCKH e3UK. [IpeBoabT Ha
JOKYMEHTa C KII04oBa MH(OpMaIMs 32 MHBECTUTOPUTE W Ha BcAKa Apyra mHpopmanus TpsaOBa na
0Tpa3siBa TOYHO U IIBJIHO ChABPKAHUETO HA OPUTHHAA.

(3) UsuckBanmara 3a mpemocTtaBsHe Ha WHOpMAIMITa M IJOKYMEHTHTE 1O TO3W UIEH Ce
MpuiIarat v MpH BCsKa TAXHA MOCIEABaIla MPOMsIHA M aKTyaIu3anusl.

Yn. 132. (/) KomekTrBHAa WHBECTHUIIMOHHA CXeMa C MPOU3XOJ OT Apyra IbpKaBa WICHKa
nyOnrKyBa MO MOAXOSN] HAYMH HMH(poOpMauus 3a €MHCHOHHATa CTOMHOCT M IIeHaTa Ha 0OpaTHO
W3KyIyBaHe Ha JISUIOBETE CH Ha Tepuropusra Ha PenmyOmuka Bwirapust ¢ uecrora, ompeneneHa B
3aKOHHTE, TOA3aKOHOBUTE HOPMATHBHU aKTOBE W aAMUHHCTPATUBHHUTE aKTOBE B Jbp)KaBaTa UICHKA
10 IPOU3XO.

(2) KonexTrBHaTa MHBECTUIIMOHHA cxeMma yBeaomsiBa KommucusTa 3a yecroraTta M HauMHa, IO
KolTO my0iuKyBa uHpOpManusITa Mo ai. 1.

Yn. 133. KonekTuBHAa HWHBECTHLIMOHHA CXEMa C IMPOU3XOJ OT Jpyra IObpKaBa WICHKa IMPU
W3BBPLIBAHE Ha JOEHHOCT Ha TepuTopuara Ha PemyOnmka bbarapus mMoxe Oa M3M0i3Ba CHLIOTO
Mmo3oBaBaHe Ha IMpaBHaTa (opma (,,AHBECTHLMOHHO JPYKECTBO" WIIH ,,IOTOBOPEH (B3auMeH) QoHa"),
KOETO M3IOJI3BA B IbpKaBaTa WiIeHKa MO MPOU3XO/I.

Yia. 134. (domn. - JIB, 6p. 21 ot 2012 r.) (1) KoHTpOIBT 32 cia3BaHe M3nucKkBaHusATa Ha wi. 130 -
132, kakTo W Ha 3aKOHHTE, [T0I3aKOHOBUTE HOPMATUBHH aKTOBE U aJIMUHUCTPATHBHUTE aKTOBE, KOUTO
ca W3BBH NpWIOKHOTO mone Ha JlupexktuBa 2009/65/EO u ca NpUiIoKHUMH KbM JCHHOCTTa Ha
KOJIGKTUBHA WHBECTHUILMOHHA CXE€Ma C MPOU3XOA OT Jpyra AbpXKaBa WICHKAa HAa TEPUTOpUATA Ha
Pemry6nuka beirapus, ce ocwinectBsaBa oT Komucusira.

(2) Koraro ca Hanmuie AOCTaThYHO JaHHM, yJIM4YaBallld 3a HapylIeHHWE Ha 3aJbJDKEHHATA Ha
KOJIGKTUBHA WHBECTULMOHHA CX€Ma C MNPOM3XOJ OT Jpyra Ibp)kKaBa WICHKA, NPOU3THYAILU OT
pasmopendute Ha [wmpextuBa 2009/65/EO, KOHTpPOTBT 3a Ccha3BaHETO Ha KOWTO HE € OT
KoMmreTeHTHOcTTa Ha Komucusita, Komucusita yBejoMsBa KOMIIETEHTHHSL OPTaH Ha JbpKaBara WieHKa
T10 TIPOU3XO0J] Ha cXemara.

(3) B ciydaii 4e MepkuTe, NMpEANpHETH OT KOMIICTEHTHMS OpraH Ha Ibp)KaBaTa WICHKa II0
MIPOM3XO/JI, Ca HEJAOCTAaThYHH, HEMOIXOISAIIN UM HEHaBPEMEHHH, MOPaTH KOETO BCSKO MOCIIEIBAIIO0
IpenjaraHe Ha JA470B€ Ha KOJIEKTMBHAaTa HWHBECTHUIIMOHHA CXeMa 3acTpaliaBa WM YBpexIa
HWHTEpecuTe Ha uHBecTuTOopuTe B PemyOnuka buarapus, Komucusita Moxke ga mpeampueMe €IHO OT
CIICAHUTE JeUCTBUS:

1. (mom. - 1B, 6p. 21 or 2012 r.) ciex Karo yBeJIOMH KOMIIETEHTHHUSI OpraH Ha JbpKaBara
WIEHKA M0 MPOU3XO0J Ha KOJIEKTHBHATAa WHBECTHIIMOHHA CXEMa, Jia MPUJIOKHU IMOIXOAIIN MEpKH 3a
3alIMTa Ha MHTEPECHUTE HAa HMHBECTUTOPHTE, BKIIIOYMTENHO Ja CHpE NpeAaraHeTo Ha [sUIOBE Ha
cxemara Ha TepuTopusTta Ha Pemyonuka beirapus; Komucusra nezabasno nadopmupa Eponeiickata
komucus u EOLIKII 3a npunoxeHnTe MepKH;

2. na oTHece ciryyasi 10 EBporneiickusi opras 3a eHHH KHU)Ka U TTa3apH.

Y. 135. (U3wm. - /IB, 6p. 109 ot 2013 1., B cmura ot 20.12.2013 r.) Korato KOMIIETEHTHUSAT OpTraH
Ha JbpKaBaTa 4WICHKa MO MPOM3XO0J] HAa KOJIEKTUBHATA MHBECTHIIMOHHA CXEMa, KOSTO H3BBHPIIBA
neiiHocT Ha Ttepurtopusta Ha PemyOnuka bwiarapus, ysemomum Kommcusita 3a B3eTo pelieHue 3a
OTHEMaHe Ha pa3pelIeHHe WIN 3a NPWIOKEHa MSpPKa 3a CIUpaHe Ha €MHUTUPAHETO WM OOpaTHOTO
W3KYIlyBaHe WM OTKYITyBaHETO Ha /SJIOBET€ Ha KOJEKTHBHATA MHBECTUIIMOHHA CXEMa, KOSATO Ce
YIpaBisiBa OT YIPAaBISABAIIO APY>KECTBO ¢ Mpousxof oT PemyOnmka beiarapus, Komucusara moxe na
NPWIOKU MEPKUTE MO wWi. 264 W Ja HaANOXH aJIMHUHUCTPAaTUBHO Haka3zaHue Mo 4wi. 273 crpsMo
YIIPaBISABAIIOTO APY>KECTBO 3a HapyllaBaHe pa3nopea0uTe Ha TO3H 3aKOH M aKTOBETE TI0 IPUJIaraHeTo
My BBB BPB3Ka C IEHHOCTTA HA yIPABJISABAIIOTO APYKECTBO.

Y. 135a. (Hos - /IB, 6p. 16 ot 2022 r.; u3M. u gom., op. 85 or 2023 r., B cuna ot 10.10.2023 1.)
(1) KonekTHBHa WHBECTHUIMOHHA CXEMa C NPOU3XOJ OT Jpyra IbpiKaBa 4iIEHKa, KOATO Mpeajara
JSUTOBETE CH Ha TepuTopusira Ha PeryOnuka brirapusi, Moxke Jia OTTErNTH YBEJOMIICHHETO 32 TIXHOTO
npeJiaraie, BKIIOYUTEIHO, KOTaTo € MPUIIOKUMO, 14 OTTETNIM YBEJOMIJIEHHETO 3a MpejlaraHeTo Ha



CHOTBETHHUTE KJIACOBE aKIMHU, 32 KOUTO € M3MPAaTEeHO yBEIOMJIEHHE ChIVIacHO Wwi. 128, an. 1, ako ca
CIa3€HU CJICIHUTE YCIOBUSL:

1. ormpaBeHa e o0Ia mokaHa 3a 0OpaTHO M3KYIyBaHE HA BCUYKH JISUIOBE, OCBOOOJCHO OT TAKCH
WM IPUCTIaJaHusl, KOATO € OIOBECTEHA MyOIMYHO B paMKHUTE Ha Hali-Manko 30 paboTHU AHU, KOSATO €
OTIIpaBEHa, NPSAKO WIN upe3 (UHAHCOBU IOCPEIHHUIHM, JUYHO A0 BCHYKM HMHBECTUTOPH Ha
Teputopusta Ha PenyOnuka bearapusi, 4usaT0 CaMONMYHOCT € U3BECTHA;

2. (mom. - JIB, Op. 85 ot 2023 r., B cuna ot 10.10.2023 r.) HamMepeHHETO 3a TpEKpaTsBaHe
IpelUIaraHeTo Ha JsuioBe B PenyOnuka bbarapus € onoBecTeHo myOIUYHO IOCPEACTBOM OOLIECTBEHO
JOCTBIIHM CPEACTBA, KOMTO OOMYAHHO C€ M3IOJI3BAT NPH IpPEeAaraHeTo Ha ASJIOBE Ha KOJEKTHBHHU
WHBECTUIIMOHHA CXEMH M Ca TMOAXOASIIM 32 HMHBECTUTOPUTE Ha ApeOHO, CHOTBETHO 3a
podeCHOHATHNTE HHBECTUTOPH, BKJIIOUUTEIHO 110 €JIEKTPOHEH IIbT;

3. BCHYKHM JIOTOBOpU C (PMHAHCOBM IOCPEIHMLM WM C TPETU JIUIA, HA KOMTO Ca BB3JIOKECHU
(yHKIMHU, ca U3MEHEHW WJIM NpPEKpaTeHH, CYUTAHO OT JaTaTa Ha OTTErJIIHE Ha YBEIOMJICHHETO 3a
MpenajaraHe, 3a Ja ceé IMpeJoTBpaTH HOBO WIIM IOCIENBAIIO, NPSIKO WIM HENpSKO, MpeajgaraHe Wiu
npoaax0a Ha ASIOBETE, MIOCOYEHH B YBEIOMJICHHETO 3a OTTEIVISTHE Ha MpeUlaraHeTo OT CTpaHa Ha
KOJIGKTUBHATA MHBECTULIMOHHA CXEMa, KOETO KOMIIETCHTHHUAT OpTraH Ha Ibp)KaBaTa WICHKA 110 HEWHUs
npousxoJ npeaasa Ha Komucusra.

(2) Nadopmarnmsta, mocodena B an. 1, T. 1 u 2, ce mpeacTass Ha OBITAPCKU €3UK U B HES SACHO ca
ONMCAHM MOCIEAMLUTE 33 WHBECTUTOPUTE, aKO T€ HE MNpUEMAaT NPEAJOKEHUETO 3a OOpaTHOTO
M3KYIyBaHe Ha CBOUTE JISIOBE.

(3) KonexkTuBHAaTa MHBECTUIIIOHHA CXeMa C MPOW3XOJ OT JApyra Abp)kaBa 4YJieHKa IMpeKpaTsiBa
BCSKO HOBO WJIM IOCJIEABALIO, NPSKO WM HENPSKO NMpelaraHe Wi MpoaaxO0u Ha IsJIOBEeTE CH, 3a
KOHUTO € OTTErJIeHO YBEJOMJIEHHETO, CYUTAHO OT JaTaTa Ha OTTETJISIHETO MY .

(4) (U3m. - [IB, 6p. 85 ot 2023 ., B cuma ot 10.10.2023 r.) KonekTnBHa HHBECTUIIMOHHA CXeMa C
MPOM3XO0 OT Apyra AbpKaBa WICHKA, KOSTO NPEKPaTH NpeAIaraHeTo Ha ASJI0BETE CU Ha TEPUTOPHATA
Ha PenyOmuka Bbarapus, mpoabmkaBa Ia NPEeAOCTaBd HAa HHBECTHUTOPUTE, KOWUTO Ca 3ama3wiii
WHBECTUIMATA CH, U HA KOMIIETEHTHUsS OpraH Ha JbpKaBaTa WICHKa M0 MPOM3X0J] WHPOpPMALUITA,
M3HCKBaHa ChITIACHO IIaBa ceama v wl. 131.

(5) B ciaydante 1o ajn. 4 KOJEKTHBHATa MHBECTUIIMOHHA CX€Ma C MPOM3XOJ OT APYra IbpikaBa
YlieHKa MOJXKE Ja U3MOJ3Ba BCHUYKH EIIEKTPOHHHW WIH JApYrH HWH(QOpMAIlMOHHM CpelcTBa 3a
KOMYHHUKAIMA OT Pa3CTOSHKE, TIPU YCIIOBHE Y€ Te3W WHPOPMAIIMOHHH W KOMYHUKAI[IOHHH CPEICTBA
ca JOCTBITHH 32 HUHBECTUTOPUTE Ha OBJITapPCKU E3HUK.

(6) Tlo oTHOUIEHNE Ha KOJEKTHBHATAa WHBECTUIIMOHHA CXEMa OT JApyra JbprKaBa 4YJI€HKa, KOSATO
MpeKpaTH NpejajiaraHeTo Ha JSUIOBETE CH Ha TepuTopusita Ha PemyOnmka bwirapus mo pena Ha To3u
uned, Komucusara nponbibkaBa ja yrpaxHsBa PaBOMOLIMATA, IPEABUACHN B TO3H 3aKOH M aKTOBETE
[0 TIPWJIATaHeTo My, CJIe] AaTaTa Ha MoJlyyaBaHe Ha LsuiaTta HHGOpMaLus 1o aj. 7 ¢ U3KII0YeHHE Ha
MPaBOMOIIUSATA, CBbP3aHH C M3UCKBAaHUATA, TOco4eHH B Wi. 5 oT Pernament (EC) 2019/1156.

(7) Komucusita momydyaBa OT KOMIIETEHTHHsI OpraH Ha Ibp)KaBaTa WIEHKAa MO IMPOM3X0J] Ha
KOJIGKTUBHATA MHBECTHLIMOHHA cXxeMa MH(pOpMaLus 3a BCHYKH IPOMEHHU B JOKYMEHTHTE 10 1wi. 128.

Paznen 11
IIpensnarane Ha AslJIOBe HA KOJIEKTUBHA HHBECTULIMOHHA CXEMA € MPOU3X0/]

oT Peny0uiuka bbiarapusi Ha TepuTOPUATA HA APYra IbPKABA YICHKA

Y. 136. (U3m. u mom. - [IB, 6p. 16 ot 2022 r.) (1) KonekTrBHA HHBECTUIIMOHHA CXEMa, 32 KOSITO
PenyOnuka Bwirapus € abpkaBa 4iI€HKA IO MPOU3XOJ U KOSITO Bb3HAMEPsBa Ja Mpejyiara JIsjioBeTe
CH Ha TEpUTOpHSITA HA Jpyra JIbp)KaBa WIEHKA, NpeABApUTENHO wu3mpam@a Ha Kowmucusta
HOTH(PHUKAIIMOHHO MTUCMO, KOETO ChABPka HHPOPMAIIHSI OTHOCHO MPEIIIPUETUTE MEPKH 3a Mpe/IiiaraHe
Ha JsUIOBETEC B TIpUeMalaTa Ibp’kaBa WICHKA, BKIIOYHTENTHO, KOTaTO € MPHJIOKHUMO, MEPKUTE 3a
npeajaraie Ha ChOTBETHUTE KJIaCOBE aKIIMM, a B ciiydauTe Ha wi. 111 - u uHpopmarlus, 4e IsI0BeTe
1Ie Ce MpeJyIaraT OT YIPaBIABAILIOTO CXeMaTa APYKECTBO.

(2) KbM HOTH(HUKAIIMOHHOTO TTUCMO CE MPHJIArar:

/. ycTaBBT, CHOTBETHO TMpaBHWJaTa Ha KOJIGKTHBHATaA WHBECTHUIIMOHHA CXEeMa, IPOCIEKTHT,
MOCJIEIHUAT FOJUIICH U 6-MECEUEH OTYET, IPEBEACHU ChINIacHO wi. 137, an. 3;

2. JOKyMEHTHT C KIIF0UOBa HH(POPMALUs 38 MHBECTUTOPUTE, IPEBEICH chIiacHo wi. 137, ai. 3.



(3) (Hosa - /IB, 6p. 16 ot 2022 r.) HoTuhuKalMOHHOTO MHUCMO ChIABPKA aapeca, KakTo H
npyrata wH(pOpManma, HeoOXomWMa 3a W3/aBaHETO Ha (QakTypa WIM 3a CHOOIIaBaHETO Ha
MPWIOKUMHUTE PErylaTOPHU TaKCH Ha KOMIIETCHTHHS OpraH Ha IpueMaliara Jbp)KaBa WIeHKa, KaKTo
u uHGOopMaImsa 0THOCHO MepKkuTe 1o wi. 130, am. 1.

(4) (Ilpeaumna an. 3 - 1IB, 6p. 16 or 2022 r.) Axo mpeacTaBeHUTe JaHHW U JTOKyMEHTH ca
HEMbJIHW WIM HepedoBHH, Kommucusta wusnpama choOlmIeHHE 3a TOBAa JI0 KOJIGKTUBHATA
WHBECTUIIMOHHA CXEMa.

(5) (IIpenumaa an. 4 - JIB, 6p. 16 ot 2022 1.) B cpok mo 10 paboTHH THM OT MOJTy4YaBaHe Ha
HOTU(HUKAIMOHHOTO MHCMO M HPUIOKEHUTE KbM Hero nokymeHTu Kommucusra ru mpempamia Ha
KOMIIETEHTHUSI OpraH Ha Jbp)KaBaTa WICHKA, B KOATO KOJEKTHBHATa WHBECTUIMOHHA CXeMa
Bb3HaMepsiBa na mpemiara gsuiopere cu. Kbm Tax Komwucensta mnpunara arecranust OTHOCHO
CHOTBETCTBHETO HA KOJEKTHBHATA MHBECTHLIMOHHA CXEMa C M3UCKBaHMATA, YCTAHOBEHHU B JupexTuBa
2009/65/EO.

(6) (Ilpeaumna an. 5 - JIB, 6p. 16 ot 2022 r.) HoTndukanoHHOTO MHCMO M aTecTalusTa ce
M3TOTBSIT HAa AHIJIMHCKU €3WMK, OCBEH aKO € Halule cropasymeHue Mexny PemyOnuka bwirapus u
IpreMalaTa AbpKaBa WICHKa TE€3M JOKYMEHTH Ja C€ M3TOTBAT HAa O(UIMAIHUTE €3ULU Ha JBETEe
J'bPKaBH.

(7) (IlpemumHa am. 6, m3m. - JIB, Op. 16 ot 2022 r.) Komucusra yBegomsiBa He3a0aBHO
KOJIGKTUBHATA MHBECTHLIMOHHA CXEMa 32 M3MPAILAaHEeTO HA JOKYMEHTHTE 110 ajl. 5, e KaTo ce yBEpH,
4e Mpe/laBaHeTo Ha ITbJHaTa HH(opMalus ¢ n3BbpiieHo. KollekTHBHATAa MHBECTHUIIMOHHA CXEMa MOKE
Jla 3alovyHe Jia Mpeajiara JSUIoBeTe CH B IpUeMallara IbpKaBa 4ieHKa OT JaTara Ha MoJlyvaBaHe Ha
YBEIOMJICHHUETO.

(8) (Ilpegumua an. 7 - JIB, Op. 16 ot 2022 r.) KojnekTuBHAaTa WHBECTHIIMOHHA CXeMa IPH
aKTyanu3alusl Ha JOKYMEHTUTE 10 al. 2 U TeXHHTE NMpPeBOIU He3abaBHO yBeIOMsBa KOMIICTEHTHHUS
OpraH Ha IpueMaliata Jbp)KaBa WICHKa IO MPEABUICHHS B 3aKOHA pel U ro MHYOpMHUpa KbAE MOTaT
Ia ObJaT MOJIY4YEHH B €IEKTPOHEH BUI.

(9) (Ipequmna an. 8, uzm. - JIB, O6p. 16 ot 2022 r.) B cny4aii Ha nmpomsiHa B mH(MOpMAaNuATa OT
HOTU(HUKAIMOHHOTO MUCMO IO aJl. 1 WM Ha W3MEHEHHUE, CBBP3aHO C KJIACOBETE aKLMWHU, KOWTO INE
OpIaT npeanaraHyd, KOJEKTHBHATa WHBECTUIMOHHA CXeMa IHCMEHO yBexomsaBa Komucusita u
KOMIIETEHTHHUS] OpraH Ha NpueMallara JbpXKaBa YieHKa Hal-MaJKo €IWH Mecell Tpeird W3BbpIIBaHEe
Ha MpOoMSsHATA.

(10) (HoBa - JIB, Op. 16 ot 2022 r.) Koraro ycraHOBH, 4e B pe3yjiTaT Ha NpOMSHA B
WHPOpPMAIIUATA OT HOTH(QHUKAIMOHHOTO TMHCMO 1O all. | MM Ha U3MEHEHHWE, CBHP3aHO C KJIacOBETE
aKIUHM, KOUTO IIe OBJaT MpeJiaraHd, KOJCKTHBHATa WHBECTHIMOHHA CXeMa MIe MpecTaHe Ja
W3IBJHSBA H3MCKBAaHUATa Ha TO3M 3aKOH, Komucusra yBeooMsiBa IHCMEHO KOJEKTUBHATA
WHBECTUIMOHHA CXeMa B CPOK 10 15 paboTHH THH OT MOJy4YaBaHETO Ha yBEIOMJICHHUETO IO all. 9, ue
MpoMsIHAaTa, CHOTBETHO W3MEHEHHWETO, HE CleliBa Ja ce u3BbplBa. Kommucusta yBenoMsBa
CHOTBETHUTE KOMIICTEHTHH OpPTaHW Ha MpHeMaliara JbpiKaBa 3a 0OCTOATENICTBATA IO MPEAXOAHOTO
H3pEUYCHHE.

(11) (Hosa - JIB, Op. 16 or 2022 r.) B cmyuaii Ha npomsHa B uUHpOpManusITa OT
HOTU(UKAIIMOHHOTO MUCMO IO al. | WM Ha W3MEHEHHWe, CBBP3aHO C KJIaCOBETE aKIWU, KOWTO IIe
ObaaT mpeIaraiy, U3BbPIIEHH CIIe/ M3MpalllaHe Ha yBeAOMIIeHHETO 1o ai. 10, B pe3yaTaT Ha KOUTO
KOJICKTUBHATA HMHBECTHUIMOHHA CXeMa HE OTroBaps Ha W3MCKBAaHUATAa Ha TO3M 3akoH, Komucwusra
npeanprueMa ChOTBETHUTE MEPKH IO TO3HM 3aKOH M 3akoHa 3a Kommucusita 3a ¢uHAHCOB Hamz3op.
Komucusita Moke n1a Hajgoxu 3a0paHa 3a NpeAiaraHeTo Ha KOJEKTUBHATa MHBECTHIMOHHA CXeMa.
Komucusita yBegomsBa He3a0aBHO CHOTBETHHUTE KOMIIETEHTHM OpPraHM Ha IpHeMallara IbpkaBa 3a
MPEINPUETUTE MEPKH.

Yn. 137. (1) KonexkTnBHAa MHBECTUIIMOHHA cxeMma, 3a KosATto Penmybmmka bearapust e mappikasa
YlieHKa [0 MPOM3XO0J M KOSITO Mpeyiara AsjOBeTe CH Ha TEpUTOpHATA Ha Jpyra AbpKaBa YJICHKA,
MPEIOCTaBsl HA MHBECTUTOPUTE HA TEPUTOPHSTA HA Ta3W JIbpiKaBa IsuiaTa HHPOpMaIus U JOKyMEHTH,
KOUTO CBIJIACHO TJIaBa ce/iMa MPEeJIOCTaBs Ha MHBECTHTOpHUTE B Perrybnnka bbirapus.

(2) Undopmanuara U JAOKYMEHTHUTE CBIVIACHO all. | ce MpeAoCTaBIAT Ha MHBECTHUTOPHUTE IIO
HA4WH, YCTAHOBEH B 3aKOHUTE, MTOJI3aKOHOBUTE HOPMATUBHH aKTOBE U a/IMUHUCTPATUBHUTE aKTOBE Ha
npuUeMaraTa JbpKana 4ieHKa.



(3) JJOKyMEHTBT ¢ KJIF04Y0Ba HHPOPMALIHS 32 HHBECTUTOPHUTE CE NMPEAOCTABS Ha OPUIIMATHIS WK
Ha eIuH OT O(QUIMAIHWTE €3ULM Ha MpHeMallaTa Obp)KaBa 4YICHKA, WJIM Ha €3UK, 0J00peH OT
KOMIIETEHTHUTE OpPraHW Ha Ta3u AbpXaBa. Beska apyra umHpopMmanus, pa3iddyHa OT KIIOYOBaTa
nHpOpMaLus 3a WHBECTUTOPUTE, MOXe Ja ObAe MpeJocTaBeHa MO H300p Ha KOJIGKTUBHATA
MHBECTUIMOHHA CXEMa I10 €1H OT HAaYMHWUTE, I0COUYEHH B N3PEUCHHE ITbPBO, UJIM HA AHTJIMIICKY €3HK.
[IpeBoabT TpsaOBa Ja OTpa3siBa TOYHO U IBIHO ChABP)KAaHUETO Ha OpUTMHANIA.

(4) V3uckBaHusiTa 3a NPEAOCTaBIHE HAa WHPOpPMALMITa W JOKYMEHTUTE MO TO3M UIEH Ce
IpujIarat ¥ IpH BCSKA TAXHA IPOMSHA U aKTyalIu3alusl.

Y. 138. KonmexkTnBHA HHBECTUILIMOHHA CXeMa, 3a KosiTo Pemybnuka brirapus e appikaBa dieHKa
0 TIPOM3XO]I ¥ KOSITO Mpeiara JsUI0OBETe CH Ha TePUTOpUsATA Ha IpyTa AbpXKaBa YieHKa, MyOJIUKyBa B
Ta3u AbpKaBa WIEHKA €MHCHOHHATa CTOMHOCT M LieHAaTa Ha OOpaTHO M3KyIyBaHE Ha ISUIOBETE CH C
4YeCTOTa, ONPEeJICHa B TO3M 3aKOH U aKTOBETE II0 NPUJIAraHEeTO My.

Ya. 138a. (Hos - B, 6p. 16 ot 2022 r.) KonekTvBHAa MHBECTHLMOHHA CXEMa, 3a KOATO
PenyOnuka boarapus e ambppxkaBa 4YieHKa IO TMPOW3XOA M KOSATO Mpeiara AsJIOBETE CH Ha
TEPUTOPHSATA HA Jpyra Ibp)KaBa WICHKa, npuiara Mepkute no wi. 130 copsMo MHBECTHTOPHUTE Ha
TEPUTOPHSITA Ha IIpUeMallaTa JbpkaBa wieHka. Madopmanusra, nponenypure 1 10KyMEHTUTE T10 4L
130 ce mpemocTaBAT Ha €3UK, MPEIBUACH B HAIMOHAJHOTO 3aKOHOJATEJICTBO HAa CHOTBETHATa
IpreMalia Ibp>kaBa WiICHKa.

Yn. 139. KoHTpombT BBPXY HACHHOCTTA HA KOJICKTMBHA WHBECTULIMOHHA CXEMa, 3a KOATO
PenyGnnka bBbarapuss e mbppkaBa 4jeHKa 1O MPOW3XOA M KOSTO TMpeljiara AsSjOBETE CH Ha
TepUTOpUATa Ha JApyra JIbpXaBa WIEHKa, ce ochllecTBIBa oT Kommucuara B CHOTBETCTBHE C
pasmopendute Ha wi. 116 u 117, c u3kiIoYeHrne Ha KOHTPOJIA 3a ClIa3BaHe Ha ChOTBeTHUTE Ha wi. 130
- 132 u3uckBaHUS B 3aKOHOJATEJIICTBOTO Ha MpHUeMalaTa AbpKaBa WICHKA, KAaKTO M Ha 3aKOHUTE,
MMOA3aKOHOBHUTEC HOPMATUBHHU aKTOBC M a/IMUHUCTPATUBHUTC aKTOBC B IIpHCMalllaTa AbpKaBa YWICHKA,
KOWTO ca M3BBH MPHIOKHOTO 1osie Ha dupektuBa 2009/65/EO, KOHWTO ce OChIIECTBsIBA OT HA30PHUS
OpraH Ha IpUeMallaTa JbpP)KaBa WICHKA.

Y. 140. (/) Tlpu B3emaHe Ha pelIeHUE 3a OTHEMaHE Ha JHIIEH3a, CbOTBETHO pa3pelieHueTo 3a
W3BBPLIBAHE Ha JEHHOCT Ha KOJEKTHBHA MHBECTHLMOHHA CXEMa, 3a MNpWJIaraHe Ha NPUHYIUTEIHA
aIMUHHCTPAaTUBHA MSpPKa 3a CIOHpaHe Ha OOPAaTHOTO W3KYyIyBaHE Ha MAJOBETe WIM JApyra
NpUHYyAUTCIHA AaAMHUHUCTpAaTUBHA MsApKa, WKW 3a HajJarau¢ Ha aJIMUHUCTPATHBHO HaKa3aHHC
Komucusita He3abaBHO chOOIIaBa PEICHUETO CH HA KOMIIETEHTHUTE OpTaHU Ha TpHeMaliarta IbpykaBa
YJIeHKa, a B CIy4auTe, KOraTo YIpaBiIsBallloTo i APY>KECTBO € C MPOU3XO0/ OT Apyra AbprKaBa WICHKA -
1 Ha KOMIICTCHTHUTE OpraHv Ha Ta3u AbpiKaBa.

(2) B cnydas no an. 1 Komucuara Moxe Aa IpUI0KH TPUHYIUTEIHNA aIMUHUCTPATUBHA MEPKH
WIN J]a HaJOXW aJMMUHUCTPATUBHO HaKa3aHHUE HA YIPABISBALIOTO IPY>KECTBO CaMO aKo JIPY>KECTBOTO
HapyIaBa pa3nopeadu, 3a Cra3BaHETO Ha KOUTO KOHTPOJBT ce ochllecTBABa oT KoMucusra, a He OT
KOMIIETEHTHHUS OpPTaH OT AbprKaBaTra 4ieHKa 10 MPOU3X0/l Ha YIPABISABAIIIOTO JPYKECTBO.

Ya. 140a. (Hos - IB, 6p. 16 ot 2022 r.; usm., 6p. 85 ot 2023 r., B cuma ot 10.10.2023 r.) (1)
KosekTuBHa MHBECTHIIMOHHA cXeMa ¢ Ipousxo] oT Pemybnuka bwirapus, kosaro npeanara gsuioBeTe
CH Ha TEpUTOpHUATa Ha JApyra Ibp)KaBa UYJIEHKA, MOXE Ja OTTETJIH YBEJOMJICHHETO 3a TIXHOTO
npenjaraHe, BKIIOYATEIHO, KOTaTO € MPHJI0KUMO, 1a OTTETIIM YBEJOMJICHHETO 3a MpejIaraHeTo Ha
CHOTBETHHUTE KJIACOBE aKIMH, 32 KOMTO € M3MPAaTEHO yBEeIOMJIEHHWE ChIVIacHO Wwi. 136, an. 1, ako ca
CMa3€HHU CIICIHUTE YCIOBUSL:

1. oTpaBeHa e 0011a MokaHa 3a 00paTHO U3KYIyBaHe Ha BCUYKHU JSJIOBE, KOETO € OCBOOOIEHO OT
TaKCH WJIM MPHUCTIAAAaHUs, KOSTO € ONOBeCTEeHa MyOINYHO B paMKuTe Ha Hail-manko 30 paboTHM JHU U
KOSITO € OTIpaBeHa, MPSKO WM 4pe3 (PMHAHCOBU MOCPEIHUIIM, JIUYHO 0 BCUYKM MHBECTHUTOPH Ha
TEPUTOPHUATA HAa CHOTBETHATA JbpXKaBa WIEHKA, 32 KOATO C€ OTTErNIs YBEAOMJICHHETO 3a
MpenIaraHeTo, YUATO CAMOJIMYHOCT € U3BECTHA;

2. HaMEpEeHHUEeTO 3a MpeKpaTsBaHe Ha MpeJlaraHeTo Ha ASJIOBE HAa TEPUTOPHATA HA CHOTBETHATA
IbpKaBa YJICHKA € OMOBECTEHO IyOJIMYHO IMOCPEICTBOM OOIIECTBEHO JOCTBIIHU CPENICTBA, KOWUTO
00MYaliHO ce W3II0JI3BaT IIpyu MnpeaIaraHeTo Ha IO4JI0B€ Ha KOJICKTUBHHM HWHBECTHIIMOHHU CXEMH,
BKJIFOUUTEIIHO M0 €JIEKTPOHEH ITBT;

3. BCHYKHM JIOTOBOpU C ()MHAHCOBHM NOCPEIHHMLM WM C TPETH JIMIA, HA KOUTO Ca BB3JIOKECHU
(yHKIIMHM, ca U3MEHEHN WM MPEeKpaTeHH, CYNTAHO OT JaTaTa Ha OTTErJIsHE Ha YBEJOMJICHHETO 3a



[IPeUIaraHeTo, 3a Ja ce MPeJOoTBPaTH HOBO WM IIOCJIEABALIO, NPSKO WIN HENpPSKO, NpelUlarane Wiu
pojak0a Ha JsUTOBETE, TOCOYEHHU B yBeJOMIIeHHETO 1Mo wi. 1400.

(2) Undopmanusra, mocoueHa B ai. 1, T. 1 u 2, ce mpeacTaBs Ha UHBECTUTOPUTE Ha OPUIIUATHUS
WIM Ha eUH OT opULMaTHUTE €3UIM Ha NpueMallata JbpkKaBa WICHKa, WM Ha €3HK, 0JOOpEeH OT
KOMIIETEHTHUTE OPTaHU Ha Ta3u AbPKaBa, U B HES SICHO Ca OIMCAHU IOCIEAULINTE 328 HHBECTUTOPHTE,
aKo He MpHeMaT MPEIIOKEHUETO 32 0OPaTHOTO U3KYIyBaHE HA CBOUTE JISIJIOBE.

(3) KonexTnBHaTa MHBECTHIIMOHHA cXeMa ¢ Mpou3xon oT PemyOnuka Bwiarapust mpekpatsisa
BCSIKO HOBO WJIM IIOCJEIBAILO, IPSKO WIM HENPSKO, Mpeaiarane Win IpoJaxOu Ha ASJIOBETE CH, 3a
KOHTO € OTTETJIEHO YBEJJOMJIEHHETO 3a IpeAiaraHe, CYuTaHo OT JaTaTa Ha OTTEIJIIHETO My.

(4) (U3m. - IB, Op. 85 ot 2023 r., B cma ot 10.10.2023 r.) KonekTuBHaTa MHBECTHIIMOHHA
cxema ¢ mpousxon or PemyOnuka bbarapus, KosTo mpekpard MpeljaraHeTo Ha AsJIOBETE CH Ha
TEPUTOPHSATA Ha Apyra AbpXaBa WIEHKA, NPOIB/DKABA Ja NPEAOCTaBsi Ha HHBECTUTOPUTE M HA
Komucusita nHpopmanusTa, u3uCcKBaHa ChIIaCHO TaBa ceaMa u wi. 137.

(5) B cnydaute mo an. 4 KOJIEKTUBHATAa WHBECTHUIMOHHA CXeMa C Mpou3xol oT PemyOmuka
Bearapuss Moxe na M3MONI3BA BCUYKM EIEKTPOHHM WM APYTM HH()OPMAMOHHM CpEACTBa 3a
KOMYHHKaIMi OT Pa3CTOSHHUE, IPU YCJIOBHE Y€ TE3H CPEIACTBA Ca IOCTHIIHU 32 WHBECTUTOPUTE HA
ouanTHU WM HA eIWH OT O(QUIMATHHUTE €3UIM Ha MpHeMaliaTa JIbp)KaBa 4YJeHKa, WM Ha €3UK,
0J100peH OT KOMIIETEHTHUTE OPTaHH Ha Ta3u IbPrKaBa.

Yn. 1406. (Hos - IIB, 6p. 16 ot 2022 t.; mom., 0p. 85 ot 2023 ., B cuma ot 10.10.2023 1.) (1)
KonexkTuBHa WHBECTHIIMOHHAa cxema ¢ Tmpou3xon oT PemyOmuka bBearapus, KosTo oTTeris
YBEJIOMJICHHETO 3a Mpe/UlaraHeTO Ha CBOWTE JAJIOBE Ha TEPUTOPHUATA HA Jpyra JbpiKaBa 4JICHKA,
n3mnpaina ysenomieHnue 1o Komucusra ¢ magopmanusara no wi. 140a, an. 1.

(2) Komucusita mpoBepsBa Aajiy YBEAOMICHHETO MO al. | € IbiIHO B cpok OT 10 paboTHU AHU OT
MoJlydyaBaHeTo My. B ciyuail Ha KOHCTaTHpaHM HENBIHOTH B yBeaomieHuero Kommcusra msmpaiia
CHOOLICHNE 32 TOBA /10 KOJIEKTUBHATA MHBECTULIMOHHA CXEMa.

(3) (Jom. - 1B, 6p. 85 ot 2023 r., B cmma ot 10.10.2023 1.) B cpok ot 15 paboTHM nHU OT naTara
Ha MoJTyyaBaHe Ha Isuiata MHQopMalysa BbB Bpb3Ka ¢ yBegomieHneTo 1o ai. | Komucusra npenasa
YBEIOMJICHHETO Ha KOMIIETEHTHMsS OpraH Ha Ipuemainara AabpxaBa wieHka u Ha EOLKII, kato
yBeIOMsIBa He3a0aBHO 3a TOBA KOJIGKTUBHATA MHBECTHLIHOHHA CXEMa.

(4) Kommcusra wusmpama 10 KOMIIETEHTHHs OpraH Ha IpHeMalara [Ibp’kaBa WICHKa
nHpOPMAIUS 38 BCHYKH IPOMEHH B JOKYMEHTHTE 10 wi. 136.

I'naBa yernpunajaecera
INPEOBPA3YBAHE U IPEKPATSABAHE
Pa3zgen I

Bugose npeodopazyBane

Yn. 141. (1) KonekTuBHA MHBECTHIIMOHHA CXeMa, 3a KOATO PemnyOnuka bwirapus e nbpkasa
YJIEHKA TI0 TTPOU3XO0J], MOXKE JIa Ce Mpeodpa3yBa camo upe3 CIMBaHE W BIMBAHE CIIE]] pa3pelieHue Ha
Komucusita, korato BCHYKH OCTaHAIM Y4acTBalllk B IPeoOpa3yBaHETO KOJICEKTHBHU WHBECTHUIIMOHHU
CXEMHU ca ¢ pou3xoj] oT PenyOnuka brirapus.

(2) KonexTnBHAa MHBECTHIIMOHHA CXeMa, 32 KoATO PemyOnuka bearapus e mbpxaBa 4ieHKa IO
MIPOM3XO0/I, MOXKE Ja ce Mpeodpa3yBa caMo Upe3 CIIMBaHE W BIUBaHE clie]] pa3penieHne Ha Komucusra,
KOTaTo KOJIEKTHBHATa MHBECTHIIMOHHA CXeMa € MpeolOpa3yBalia ce W B MpeoOpa3yBaHETO ydacTBaT
KOJIEKTUBHH MHBECTHUIIMOHHU CXEMH C MPOU3XO0J] OT JPYTH IHP>KaBH UICHKH.

(3) IlpeoOpa3yBaHe upe3 cCiMBaHE W BIMBAHE HA KOJEKTUBHU WHBECTHUIIMOHHH CXEMHU IIpH
YCIIOBUSAATA HA all. 2 € HaJIWIIE U TIPU CIMBaHE U BIMBaHE HA OT/CITHU WHBECTUIIMOHHU MOIPOHIIOBE OT
€Ha VTN HAKOJKO KOJICKTUBHU MHBECTUITMOHHH CXEMHU.

(4) KonexTnBHAa WHBECTHIIMOHHA CXeMa, 32 KoATO PemyOnuka bearapus e nmbpxaBa 4ieHKa IO
MIPOM3XO0/I, MOXKE JIa y4acTBa B ipeoOpa3yBane mo wi. 142, an. 3, korato T4 He € IpeoOpasyBaina ce, u
Taszu Gopma Ha mpeoOpasyBaHe € JOMYCTHMa ChIIIACHO 3aKOHOJIATEICTBOTO Ha JIbpXKaBarta 4ieHKa 110
MIPOM3XO0/] HA TIpeoOpa3yBaluTe Ce KOJCKTUBHI MHBECTUIIMOHHU CXEMH U € MOJyYeHO pa3pelieHue 3a
TSAXHOTO MPeo0pa3yBaHe OT KOMIIETEHTHHS OpraH Ha Ta3M JIbpXKaBa WICHKA.

(5) VIHBECTHITMOHHO NPYKECTBO, 3a KoeTo Pemybmmka bearapus € abpkaBa WICHKa I10
MPOM3X0JI, MOXKE Jia ce Tpeodpa3yBa M upe3 MpoMsiHa B TipaBHaTa cu (opma B joroBopeH GoHp cien
paspeienue Ha Komucusita npy yCcIoBHs U TIO PeJl, ONPEISIICHU C Hapeoa.



Ya. 142. (1) Ilpu npeobpazyBaHe upe3 BIWBaHE ¢AHA WM MOBEYEC KOJCKTHUBHU WHBECTUIIMOHHU
CXeMH WIN CBOTBETHUTE W WHBECTUIIMOHHH TMOAQOHIOBE (TMpeodpasyBamu Ce€ KOJIEKTHBHH
WHBECTUIIMOHHNA CXEMH) Ce IMpeKpaTsBaT 0e3 JMKBHIAIMS U MPEXBBPIAT Ha Jpyra ChIIECTByBalla
KOJICKTUBHA MHBECTHIIMOHHA CXEMa WIIM Ha ChOTBETHUTE ¥ MHBECTHULIMOHHHU NOA(QOHA0BE (MpreMalna
KOJIEKTHBHA WHBECTHIIMOHHA CXE€Ma) BCHUKUTE CH aKTHUBH U MACHBH CPEIIy IIPEIOCTaBSHE HA ISIIOBE
Ha TpUeMallaTa KOJEKTHBHA WHBECTHLHMOHHA CXeMa Ha MpHUTeKaTeUTe Ha [SUI0BE Ha
npeoOpa3yBalluTe ce KOJCKTUBHI MHBECTHIIMOHHU CXEMH, aKO € MPHIOKHUMO - ¥ Ha TIapuyHa cyma B
pa3Mep, He TI0-BUCOK OT 10 Ha CTO OT CTOMHOCTTA Ha TaKa MPEIOCTABEHHUTE JSUIOBE, ONpeiesieHa Ha
0a3aTa Ha HETHATa CTOMHOCT HA aKTUBUTE.

(2) Tlpu npeobpa3yBaHe upe3 CIUBAHE JBE WU MOBEYE KOJCKTUBHYA WHBECTUIIMOHHHU CXEMHU WIIN
CHOTBETHUTE MM WHBECTHUIIMOHHH TOzA(GOHIOBE (MpeodpasyBamiy ce KOJEKTHBHH WHBECTHIIMOHHH
CXeMH) ce TpeKpaTsBaT 0e3 IWKBHUIAIUS W MPEXBBPIAT HAa Jpyra ydpeleHa OT TAX KOJEKTHBHA
WHBECTUIIMOHHA CXEMa WJIM Ha CHOTBETHUTE W WHBECTHIHMOHHU NOAQPOHAOBE (HOBOyYpEACHA
KOJICKTUBHA MHBECTHUIIMOHHA CXEMa) BCHYKHUTE CH aKTUBHU U MACUBH CpPELLy MPEIOCTaBsHE Ha ASIIOBE
Ha HOBOYy4YpEIeHaTa KOJIEKTHBHA WHBECTHIIMOHHA CXeMa Ha TNpUTeKaTelnTe Ha [SUIOBE Ha
MpeoOpasyBalInTe ce KOJEKTUBHI WHBECTHIIMOHHNA CXEMH, aK0 € MPIIIOKUMO - U Ha MapudHa cyMma B
pasmep, He To-BHCOK OT 10 Ha CTO OT CTOMHOCTTA Ha TaKa MPEJOCTaBEHUTE ASJIOBE, ONpe/AeiIeHa Ha
0a3aTa Ha HETHATA CTOMHOCT HA aKTUBUTE.

(3) B ciydante mo un. 141, an. 4 eqHa Wik ToBeYe KOJEKTHWBHH MHBECTHIIMOHHU CXEMH WIIH
CHOTBETHUTE W HWHBECTHIMOHHU moAdoHI0Be (TipeoOpa3yBalld c€ KOJEKTHBHU HWHBECTHLIMOHHH
CXCMI/I) nmpoab/KaBaT Ja CbHICCTBYBAT OO IIOracsiBaH€ Ha BCUYKHW HCHUIIUIATCHU 3aABbJDKCHUA H
MPEXBHPIAT HETHUTE CH AKTUBH Ha Pyl HHBECTUIMOHEH mNOAGOHI Ha ChIIaTa KOJIEKTHBHA
HWHBCECTUIIMOHHAa CXE€Ma, Ha CbHUICCTBYBallla KOJICKTMBHA HWHBCCTHIIMOHHA CXE€Ma WM Ha Jpyra
yup€acHa OT TAX KOJICKTMBHA HWHBECTUIIMOHHaA CXEMa (HpMeMama WM HOBOYYPCJACHA KOJICKTUBHA
MHBECTHIIMOHHA CXEMa).

Y. 143. (1) Pemennero 3a nmpeoOpa3yBaHe Ha HHBECTHIIMOHHO JPYKECTBO CE€ B3eMa OT OOIIOTO
chOpaHue Ha APYKECTBOTO.

(2) YcTaBbT Ha WHBECTHUIIMOHHOTO JPYKECTBO HE MOXKE J]a MPEIBIK/Ia MO-TOJIIMO MHO3HHCTBO
3a B3eMaHE Ha pelleHHe 3a MpeoOpazyBaHe Ha APYKECTBOTO OT YCTaHOBEHOTO B wi. 230 or
TBproeckus 3aKO0H.

(3) Pemenuero 3a mpeoOpa3yBaHe Ha JIOrOBOPeH (POHJ Ce B3eMa OT YIPABUTEIHHUS OpraH Ha
YIpaBIsABaioTo GoHma APYKECTBO.

Yn. 144. (Jom. - B, 6p. 109 or 2013 r., B cuia or 20.12.2013 r.) (1) 3a u3znaBaHe Ha
paszpemenue ot Komucusta mo wn. 141, an. 1 ce momaBa 3asBieHue 1Mo obOpaser, 0A00peH OT
3aMeCTHUK-TIPe/ICeIaTels.

(2) Komucusita ce mpousHacs 10 3asBJICHHETO B CpoK 20 paOOTHU THU OT MOJy4YaBaHETO MY, a
KOTaTo ca OWJIM MOWCKAaHU JOMbIHNTENHA HH(pOpMANUs U JOKYMEHTH - B cpok 10 paboTHU AHU OT
MOJTyYaBaHETO MM.

(3) B3 ocHOBa Ha TpeICTaBeHUTE JAOKyMeHTH KOMHCHSATa yCTaHOBSBa JIOKOJKO Ca CIIa3eHH
W3MCKBaHMATA 32 M3/laBaHe Ha MCKAHOTO pa3pelleHne. AKO MpeJicTaBeHara HHpopMaIus U TOKYMEHTH
Ca HCIbJIHU WJIW HCPCIOBHHU WM € HYXHa JOIIBJIHUTCIHA I/IH(I)OpMaHI/IH WiIn aoxkasareijiCTBa 3a
BepHOCTTa Ha naHHUTe, KoMmcusTa m3mpamia chOOIIEHHE W ONpEeeNs CPOK 3a OTCTpaHsIBaHE Ha
YCTaHOBEHUTE HEIbTHOTH M HECHOTBETCTBHUS HMJIU 32 MPEIOCTABSIHE HA JOMBIHUTEHA HH(DOpMAIUs 1
JOKYMEHTH.

(4) Axo cwoOmieHneTo 1O ain. 3 He OBJe MPUETO Ha TIOCOYSHHUS OT 3asBUTENS aJpec 3a
KOPECTIOH/ICHITUS, CPOKBT 32 MPEJICTABIHETO UM Teue OT MOCTABIHETO Ha ChOOIIEHUETO Ha CIICIIHAITHO
OTIpeJieNIeHo 3a TenTa MsACTO B crpajgara Ha Komucusra. ToBa oOCTOSATENCTBO Ce yAOCTOBEpsBA C
MPOTOKOJI, CHCTABEH OT JUTHKHOCTHU JIMIA, ONpEAENICHH ChC 3aloBe]l Ha Npejicenaress Ha
Komucusra.

(5) Komucusita oTka3sa n3jaBaHe Ha pa3pellieHUe, aKo He ca CIIa3eHU M3MCKBaHMATA Ha 3aKOHA
WM Ha aKTOBETC IIO0 IIpWJIaraHeTto My HIM HE Ca 3allUTCHHU HUHTECPECCUTEC Ha HNHBECTUTOPHUTE.
3asBUTEIAT ce YBEJOMSIBA MMCMEHO 32 B3ETOTO PELICHUE B TPUAHEBEH CPOK.

(6) JlokyMeHTHTE, KOUTO C€ MpHUJIaraT KbM 3asBJICHUETO, YCIOBUATA U PEABT 3a IpeodpazyBaHe
o ai. 1 ce onpenensT ¢ Hapenoa.



(7) (Homa - 1B, 6p. 109 or 2013 r., B cuna ot 20.12.2013 r.) C u3maBaHe Ha pa3pelicHHEe 3a
npeoOpa3yBaHe 4pe3 CIIMBaHe Ha JIOTOBOPHHU (OHIOBE, MPU KOETO HOBOOOPa3yBaHUSIT JOTOBOPEH
¢donn me O0bae ¢ npousxox oT PemyOnuka beiarapus, kakTo U 3a mpeoOpa3yBaHe HA MHBECTUIMOHHO
JIpyXecTBo B joroBopeH ¢onHn, Komucusara u3gaBa paspelieHHe Ha ChOTBETHOTO YIIPABIISABAINO
JPY>KECTBO Jla OpraHW3Mpa U yNpaBlisiBa HOBOOOPa3yBaHHs JOTOBOpPEH (POHI, CUMTAHO OT JaraTa Ha
BB3HHUKBAHETO MY.

Pa3pea 11
N3naBane Ha pa3pelneHne 3a npeodpa3yBaHe HA KOJIEKTHBHA
HHBECTHLIMOHHA cXeMa ¢ npou3xoj oT Penmyosnka brarapus, korato B
npeodpPa3yBaHETO y4ACTBAT KOJEKTHBHY HHBECTULIMOHHU CXEMH C

NMpou3xoa oT APYI'd Abp:kaBU YJICHKHA

Yn. 145. (1) 3a uzgaBane Ha paspemieHue mo wi. 141, am. 2 mpeoOpasyBamiara ce KOJIEKTHBHA
WHBECTUIIMOHHA CXeMa, 3a KosTo PermyOnuka bbiarapus e appiaBa wieHKa MO MPOU3XOA, MoAaBa 10
Komucwusira 3asiBiienue mo oopaserr, 0q00peH 0T 3aMeCTHHK-TIPEACceaTeNsl, KbM KOETO IpHJjara:

1. mmaH 3a TpemIoKeHOTO mpeolOpa3yBaHe, OJ00peH OT mpeoOpasyBaliara ce KOJEKTHBHA
WHBECTUIIMOHHA CXeMa, a B cIy4yauTe Ha NpeoOpasyBaHe upe3 BIMBaHE - W OT MpUeMaliara
KOJICKTHBHA MHBCCTHIIMOHHA CXEMa,

2. aKTyaJHH MPOCTEKT ¥ AOKYMEHT C KIF0Y0Ba HH(MOpMAIUS 32 MHBECTUTOPUTE HA TpreMaliara
HJIW HOBOYUYpPCACHATA KOJICKTHUBHA HHBCCTUIIMOHHA CXEMa C IMPOU3X0/J OT ApyTra AbpiKaBa YJICHKA,

3. mekjapanms OT BCEKH OT JICTIO3UTapUTe Ha MpeoOpasyBaliaTra ce U MpreMailaTa KoJeKTHBHA
MHBECTHUIIMOHHA CXeMa, Ue ca M3BBPIIIIN MPOBEPKA 32 ChOTBETCTBUETO HA JAHHUTE O ai. 2, T. 1, 6 1
7 ¢ M3WCKBaHUATA Ha MPHUIOKUMOTO 3aKOHOAATEICTBO M MpaBUIIaTa Ha JOTOBOPHUS (OHI (IAIOBHS
TPBCT) WIHU C YUPEIUTEIHUTE TOKYMEHTH Ha HHBECTUIIMOHHOTO JPY>KECTBO;

4. unHdopmamusATa 3a Npeodpa3yBaHETO, KOATO MpeoOpasyBaliata ce¢  KOJCKTHUBHA
MHBECTUIIMOHHA CXE€Ma W TMpHeMaliara, ChOTBETHO HOBOYYpEIECHaTa KOJEKTHBHA HWHBECTHUIIMOHHA
cxema Iie MPEAOCTaBAT Ha PUTEKATEIUTE Ha ISIIOBETE CH.

(2) Inanst 32 npeobpaszysane 1o ai. 1, T. 1 ceabpKa Haii-Manko cienHaTa HHGpoOpMaIus:

1. ompemensHe Ha BHAa Ha TmpeoOpa3yBaHe W HA YyYaCTBAIIUTE B HETO KOJEKTHBHH
WHBECTUIIMOHHH CXEMH;

2. obcrosTencTea 1 000CHOBKA Ha MPEAJIOKEHOTO NMPeodpa3yBaHe;

3. oYaKkBaHO BB3/CHCTBHE HA MPEIIIOKEHOTO MPeodpa3yBaHe BHPXY MPHUTEKATEIUTE HA JISIIOBE
Ha TipeoOpa3yBalIuTe ce KOJICKTHBHH WHBECTHIIMOHHH CXEMH, a B CIlydauTe Ha mpeoOpasyBaHe upes
BJIMBAHC - U Ha MprUE€MaliaTa KOJCKTUBHA HHBECTUIIMOHHA CXEMa,

4. BB3NPUETHU KPUTCPUH 3a OLICHKA Ha aKTUBUTEC, @ KOraTo € IMpUJIOKHUMO - U Ha MMAaCUBUTC, KbM
JaTaTta Ha M3YMCIISIBAHE HA ChOTHOIICHUETO Ha 3aMsIHa, TI0coYeHa B Wwi. 154;

5. MeroJa 3a M3YKCIsIBAHE CHOTHOLIICHUETO HA 3aMSIHA;

6. ilaHupaHata e(heKTHBHA JaTa Ha Mpe-00pa3yBaHe;

7. IpaBHWJIaTa, P KOUTO III€ CE U3BBPIIH MPEXBBHPISHETO Ha aKTUBU U pa3MsHATA Ha JSUIOBE;

8. B ciydanTe Ha TipeoOpa3yBaHe upe3 CIIMBAaHE - MPaBUIIATa WIH YUPEAUTETHUTE JOKYMEHTH Ha
HOBOYYpEACHATa KOJICKTUBHA MHBECTUIIMOHHA CXEMaA.

(3) YuacTBammre B IpeoOpa3yBaHEeTO KOJIEKTHBHH HHBECTUIIMOHHU CXEMH MOTaT Jia BKJIFOYAT
JIOITBTHATETHA WHPOPMAIHS KbM ChIBPIKAaHUETO Ha TUIaHa 3a IpeoOpa3yBaHe.

(4) JokyMmeHTHTe W uWHpOpMamMara mo aix. | ce NPeJoCTaBAT Ha OBJArapcKHd €3UK U Ha
oUIMATHISI €3UK WM Ha €IMH OT O(QUIMATHWTE €3WIM Ha JIbpKaBaTa 4YICHKAa IO MPOM3XOJ Ha
nprueMalaTa Wik HOBOYyYpeleHaTa KOJEKTHBHA MHBECTHIMOHHA CXEMa, WJIM Ha €3UK, 0J00peH OT
TEXHUTE KOMIIETCHTHU OPraHu.

(5) Koraro Komucwusta nperneHy, ye JOKyMEHTHTE U WHPOPMALIUATA, IPEJOCTABEHH 10 pe/ia Ha
an. 1, ca HEembJHHU, TA U3Mpalla CbOOLICHUE 0 3asBUTENI M ONpEAeNsl CPOK 3a OTCTpaHSIBaHE Ha
YCTaHOBEHHUTE HEIIbJIHOTH W HECHOTBETCTBUS WIIM 32 MPEJCTAaBSHE HA JOMBIHUTENIHA UHPOpMALHUI U
JTOKYMeHTH B cpok 10 pa®oTHM AHM OT moiy4aBaHe Ha 3asBieHueTo. UneH 144, an. 4 ce mpwuiara
CHOTBETHO.

Ya. 146. (1) Koraro Komucusita npenenu, 4e TOKYMEHTUTE M WHpOpManusTa mo wi. 145 ca
MIPEACTAaBEHN B IBJIHOTA WIHM CJiel JOIBJIBAHETO MM IO perna Ha wi. 145, am. 5, T4 He3abaBHO



IIPEOCTaBsl KOIME OT TSAX Ha KOMIICTEGHTHUTE OpPraHM Ha Jbp)KaBUTE WICHKU IO IPOM3XOX Ha
[prUeMallaTa Wik HOBOyUpeZeHaTa KOJIEKTUBHA HHBECTUIIMOHHA CXEMa.

(2) Tlpu pasrnexxgane Ha AOKyMEHTHTE W MHpopManusta mo wi. 145 Komucusara Bzema moj
BHUMaHHE TOTEHIMATHOTO BIMSHUE Ha NPEoOpa3yBaHETO BHPXY NpPUTEKATEIUTE Ha IsUIOBE HA
npeoOpa3yBaiaTa ce KOJIEKTUBHA MHBECTHUIMOHHA CX€Ma, 3a Ja IPELEHU Jald UM Ce MPeNoCTaBsi
MoaXoAs11a HHpOopMaIHs.

(3) Axo Komucusita nperieHr 3a Heo0X0JUMO, MOXKE TIMCMEHO J1a TIOUCKA MO-SICHO MPEAOCTaBsIHE
Ha uHpOpMaIMiATa HA [pPUTEKATeIUTEe Ha [sUI0OBE Ha IpeoOpasyBalluTe c€ KOJEKTHBHU
WHBECTULIIOHHU CXEMH.

(4) Koraro Komwucusita € yBenqoMeHa OT KOMIIETEHTHUTE OpraHM Ha IbpPKABUTE WICHKH IO
IIPOM3XO0J Ha IpHeMaliara Wil HOBOYUYpPE[CHATa KOJCKTHBHA MHBECTHLIMOHHA CXEMa, Y€ IO TAXHA
IpeLeHKa MHPOpMaIusTa, KOsITO Lie ObAe MperocTaBeHa Ha NPHUTEKATeNUTEe Ha [IJI0BE Ha Ta3d
cxema, He € MOAXOAsIIa U € TIOMCKaHa HeifHaTa nmpoMsiHa, Komucusita ce mpousHacs cies nojiy4yaBaHe
Ha YBEZAOMJICHHE OT T€3W KOMIICTEHTHH OPTaHH Jald ca YIAOBJIETBOPEHH OT M3BBbpIICHATA MPOMSIHA Ha
nHpopMaImsITa.

Y. 147. (1) Komucusara n3gaBa pa3peiieHne 3a U3BbPIIBaHE Ha MPeo0pa3yBaHETO, aKo:

1. mpeuiokeHOTO MpeoOpa3yBaHe OTroBaps HA M3UCKBaHUATA Ha WI. 145, 146, 149 u 150;

2. mpueMaiiata WIM HOBOydYpelIeHaTa KOJIGKTUBHA MHBECTHLHOHHA CXeMa € [ojana
YBEIOMJICHHE 3a NpeAjaraHe Ha CBOUTE [SUIOBE BBB BCHYKUM MABPKaBH WICHKH, B KOUTO
npeoOpasyBaluTe ce ApYXKecTBa ca MOJANHd YBEJOMIIGHHE WM ca MOJYYHIM pa3pelieHue na
npenasaraT CBOUTE JI0BE MO peja Ha wi. 136;

3. Komucusita 1 KOMIIETEHTHUTE OpPTaHU OT AbpKaBaTa WICHKA IO MPOM3XOJ Ha IpHeMallaTa
HJIM HOBOYYpPEACHATa KOJICKTUBHA MHBECTUIITMOHHA CXEMaA CMATAT, Y€ Ha MPUTCKATCIUTC Ha JAJI0BE CC
npenocTassl noaxojsma uHpopManus 3a mpeoOpasyBanero wiud B Komucusata He € MOCTHITWIIA
nHpopMalus 1o pema Ha wi. 146, am. 4, 4e KOMIETEHTHHTE OpraHM OT Ibp)KaBaTa 4ICHKA II0
NPOM3X0A Ha IMpHUeMallaTa WIM HOBOYYPEJCHaTa KOJEKTHBHA WHBECTUIMOHHA CXEMa CMSTar
nHpOpManuATa 32 MpeodpasyBaHETo, KOSATO IIE C€ MPEAOCTaBM Ha MPHUTEKATEIUTE Ha JSUIOBE, 3a
HENOAXOIAILIA.

(2) Komucusita yBenomsiBa mpeoOpa3yBaiiaTa ce KOJEKTUBHA HHBECTUIIMOHHA cxema B cpok 20
paboOTHH AHM OT TOJy4YaBaHE Ha IBJIHHA KOMIUIEKT JOKYMEHTH Mo 4i. 145 3a pemieHuero cu na
paspely Wiy Jia He pa3pelin U3BbPIIBaHE Ha PeoOpa3zyBaHETo.

(3) Komucusita yBenoMsBa 3a peLIEHUETO CH M KOMIETEHTHUTE OPraHu OT IbprKaBaTa WICHKa 10
MMpOon3X0a Ha MprueMaliaTa Wik HOBOYyYpE€ACHAaTa KOJICKTUBHA MHBECTUIIMOHHA CXEMa.

Yn. 148. (1) Koraro B cinyuyante Ha npeoOpa3yBaHe, B KOSTO IpHUEMallla WM HOBOY4YpEIcHA
KOJICKTUBHA MHBECTHLIMOHHA CXeMa, 3a KoATo PermyOnuka bbarapus e apprkaBa wieHKa IO MPOU3XO,
Komucusita moaydnm OT KOMIETEHTHHTE OpraHd Ha Jbp)KaBaTa WICHKa IO NPOM3XOJ Ha
peoOpasysaliara ce cxema Korue oT mH(opMaluaTa, ChOTBETCTBAIA Ha Ta3u 1o wi. 145, an. 1, npu
PasTIIC)KAAaHECTO HA Ta3u I/IH(i)OpMaHI/IH Komucusira B3ema 1104 BHUMAaHHEC IMOTCHIIMAJIHOTO BIHWAHUC Ha
npeoOpa3yBaHETO BHPXY MPUTEKATEIUTE Ha JSUIOBE B KOJIEKTUBHA MHBECTHUIIMOHHA CXEMa, 3a KOSTO
PenyOnuka bwirapus € mabpikaBa 4wieHKa 1O NMPOM3XOj, 3a Ja MPEICHH Ak Ha MPUTESIKATSIIUTE Ha
JSUTOBE Ce MPEIOCTaBsl MOIX0s11a HHpopMaIus 3a npeodpa3yBaHETo.

(2) Axo mpeueHM 3a HEOOXOOUMO, B CpPOK A0 15 OHM OT mOjJy4yaBaHe Ha KOMUE OT
nHpOpMaLMITa, CHOTBETCTBAIA Ha Ta3u 1o wi. 145, an. 1, Komucusara Moxke MICMEHO Aa MOMCKA OT
KOJICKTMBHATa HWHBCCTHIIMOHHA CXEMa, 3a KOATO PGHY6HI/IK3 BBHFapI/IH € JbpXaBa 4YJICHKa II0
pou3Xxol, fa ObAe MpoMeHeHa HHPOPMaIHTa, KOSTO e Ob/e MPeJoCTaBeHa Ha MPUTEKATeIUTe Ha
JISJIOBETE .

(3) B cmydante mo an. 2 Komucusita yBegoMsiBa 3a TOBa KOMIIETEHTHUTE OpPTraHd HA JbpKaBaTa
WIEHKA 10 MPOU3X0J Ha mpeolOpa3yBamiaTa ce cxema, a B cpok 20 paboTHM JHHM OT MOJydaBaHE Ha
MPEJOCTaBEHOTO i KOMHUE OT TOKYMEHTHTE M MH(pOpManusiTa, ChOTBETCTBAILM Ha Te3u 1o wi. 145, an.
1, 4 yBeAOMsBa Jajld € VYAOBJICTBOPEHAa OT U3BBpIICHATA MNPOMsSHA Ha HH(OpPMaLHUITA,
MpeJHa3HaYeHa 33 TPUTEXKATEINTe Ha JsUIOBE Ha NpHeMaliata WIM HOBOYYpEJCHATa KOJICKTHBHA
WHBECTUIIMOHHA CXEMa.

Pa3znen 111



KoHTpoJ BbpXy npeoGpa3yBaHeTO OT J€MO3UTAPS U PErUCTPUPAH OUTOP,
HH(oOpMHUpaHe HA MPUTEKATEINTE HA JSIJIOBE U IPYTrH TEXHH MpaBa,
CBBbP3aHM ¢ Npeodpa3yBaHeTo
(3ara. uzm. - /IB, op. 109 ot 2013 r., B cuiia ot 20.12.2013 r.; uzm., 0p. 95 ot

2016 1.)

Y. 149. (M3m. - [IB, 6p. 109 ot 2013 r., B cuia ot 20.12.2013 r.) [leno3urapst Ha KOJEKTUBHA
WHBECTUIIMOHHA CXeMa, KOSITO ydacTBa B Ipe-o0pazyBaHe, MpOBepsiBa Aaill WHPOpPMALUSITa OT
ChIBPKAHMETO Ha IIaHa 3a mpeoOpasyBaHe mo wi. 145, an. 2, 1. 1, 6 U 7 oTroBapsi Ha U3NCKBAaHUATA
Ha 3aKOHA, Ha MpaBWJIaTa, ChOTBETHO HAa YCTaBa M JPYTUTE YUYPCAUTCITHH JOKYMCHTH Ha Ta3u
KOJICKTHBHA WHBECTUIIMOHHA CXEMa.

Ya. 150. (U3wm. - [IB, 6p. 95 ot 2016 1.; u3m., 6p. 79 ot 2024 1.) (1) (U3m. - B, 6p. 95 ot 2016
r.; u3M., Op. 79 or 2024 r.) I[IpeobpasyBamara ce KOJIEKTHBHA MHBECTHUIIMOHHA CXeMa, 3a KOSTO
PenryOonuka bbirapus e appkaBa WieHKa IO TMPOU3XOJ, NperocTaBs Ha Kommcusta 3aemaHO C
JOKYMEHTHTE 10 wi. 145, an. 1 mokjianm, W3rOTBEH OT PETUCTPHPAH OJUTOP CHIIACHO 3aKOHA 3a
He3aBHCUMUSL (DMHAHCOB OJWT W HW3pa3sBaHETO HA CUTYPHOCT IO YCTOMYMBOCTTA, B KOHTO ca
W3JI0KEHU pe3yATaTUTE OT MPOBEpKaTa Ha:

1. BB3MNPUCTUTEC KPUTCPHHU 3a OLICHKA Ha aKTUBUTEC, a4 KOT'aTO € MPUIJIOKUMO - U HAa ITAaCUBUTEC, KbM
JIaTara Ha M3YHMCIISIBaHEe ChOTHOIICHUETO Ha 3aMsHa, ITocodeHa B UiI. 154;

2. M3IUIallaHaTa mapuyHa cyMa 3a JIsUT, KOTaTo M3IJIallaHeTo Ha TakaBa € MpeIBUICHO;

3. MeToza 3a U3UMCIISIBaHE CHOTHOLICHUETO Ha 3aMsHA, KAKTO M JIEHCTBUTEITHOTO CHOTHOIICHHE,
M34YHCIICHO HA JaTaTa Ha U3YUCISIBAaHE ChOTHOUICHUETO Ha 3aMsHA ChIVIACHO Wi. 154.

(2) (M3m. - [IB, 6p. 95 ot 2016 1.) Komrie oT goKIama Ha PETUCTPUPAHUS OIUTOP CE MPEIOCTABS
0e3MmIaTHO NP MOUCKBAHE Ha MPHUTEKATENUTE HA JISUIOBE KAKTO Ha MpeoOpas3yBalnaTa ce KOJCKTHBHA
WHBECTUIIMOHHA CXeMa, Taka M Ha OCTAaHAJIUTE Y4YacTBalld B MpeoOpa3yBaHETO CXEMH W Ha
HaJ30pHUTE OpTaHM.

(3) (U3m. - [IB, Op. 95 ot 2016 r.) 3a nenure Ha MpoBepKaTa 1o ajl. 1| perucTpupaH OJIUTOP MOXKE
Ja ObJic ¥ PErHCTPUPAHUIT OJMTOP, 3aBepPHI (DMHAHCOBUTE OTYETH Ha MpeoOpasymallara ce W Ha
MpreManiaTa KOJeKTHBHA CXeMa.

Yn. 151. (U3m. - JAB, Op. 95 ot 2016 r.) (1) YyactBammre B NpeoOpazyBaHe KOJEKTHBHH
WHBECTUIIMOHHM CXEMH, 3a KOMTO PemyOimuka beirapus e ngbpikaBa UiICHKa [0 TMPOM3XO],
MPEIOCTABST MOIXOAIA U TOYHA HHPOPMAIIHS HA MPUTEKATENNUTE HA JSUIOBE, KOATO UM TIO3BOJISBA
Jla HarpaBsT HH()OpMUpaHa MIPeleHKa 3a BIMSIHUETO Ha peo0pa3yBaHeTo BbPXY TEXHUTE MHBECTUIINH
Y Ja yOPaXXHST MpaBarta cH 1o wi. 152, cpaspikaima:

1. oOcTosATENCTBAa M 0OOCHOBKA HA MPEIOKEHOTO IIpeoOpa3yBaHe;

2. BB3MOXXHOTO BB3JIEHCTBHE Ha NpeoOpa3yBaHETO BBHPXY INPUTEKATEINTE HA [SUIOBE,
BKITIOYHTEIIHO, HO HE CaMO, ChIIIECTBEHUTE PA3JIMKU MO OTHOIIICHHE HA MHBECTHIIMOHHATA TIOJUTHKA U
CTpaTrerusd, pasxogu, OYaKBaH pE3yJTaT, MNEPUOAMYHA OTUCTHOCT MW BB3MOXHU OTKIIOHCHUA B
pe3ynTaTuTe OT JeHHOCTTa, KaKTO M KOTaTo € MPWIOKHMO, H3PUYHO TPEAYIPEKICHHE KbM
WHBECTUTOPHTE 32 BH3MOXKHA MPOMSIHA B JAHFYHOTO UM TPETHPAHE CJe]l CIINBAHETO;

3. (u3m. - 1B, Op. 95 ot 2016 T.) Bcuuku crienuUYHA MpaBa HA NPUTESKATEIUTE HA JSUIOBE TIO
OTHOIIIEHHE Ha TPEIIOKEHOTO Mpeodpa3yBaHe, BKIIOYUTEIHO, HO HE caMO, MPABOTO 3a MOJydaBaHEe
Ha JOMBJIHUTENIHA WHOpPMAIHs, MPaBOTO 3a TOJIy4YaBaHE KOIMME Ha JIOKJIaJa Ha PErrucTPUpaHUs
OJIUTOp TIPY TIOMCKBaHEe, MPaBOTO 32 W3MCKBAaHE HA OOpaTHO M3KYITyBaHE HIIM KOTaTo € MPUIIOKUMO,
npeoOpa3yBaHe Ha MPUTEKABAHUTE OT TAX JISUIOBE O€3 Takca ChIVIACHO Wi. 152 u KpalHHs CpPOK 3a
yHpaxHsIBaHE HA TOBA MIPABO;

4. mponeIypHU BBIIPOCH U TNIaHUpaHaTa e(heKTHBHA JaTa Ha MpeoOpa3yBaHe;

5. Komme OT JIOKYMEHTa C KIIF0U0Ba WH(POPMAITUS 32 HMHBECTUTOPUTE Ha MIpUeMaliara, CbOTBETHO
HOBOYYpPE/ICHATa KOJICKTUBHA HHBECTUIIIOHHA CXeMa.

(2) Undopmarusara o an. 1 ce mpemoctaBsi Ha MPUTEKATEIUTE HA JSUIOBE CIEN W3/IaBaHe Ha
paspelieHue 3a U3BLPIIBaHE Ha IpeoOpasyBaHeTo oT Komucusara B ciydante mo wi. 141, an. 1 u 2
WIH CIie]l U3/1aBaHe Ha pa3pellieHne OT ChbOTBETHUSI KOMIIETCHTEH OpraH OT JIpyra JbpKaBa 4JIeHKa B
ciayyauTe no wi. 148.



(3) llpemocTaBsiHeTo Ha MH(pOpMaIUsATa 1o aji. 1 ce u3BbpIBa 10 30 THH MPEaN KPAWHKS CPOK 32
[o/laBaHe Ha WCKaHE 3a O0paTHO W3KYITyBaHE WM aK0 € MPWIOXKHMO, 3a TmpeoOpasyBaHe Oe3
JOM'BITHUTENHU TaKCH ChIIIacHO 4i. 152.

(4) Korato ywactBama B mnpeoOpa3yBaHe KOJEKTMBHA WHBECTHIIMOHHA CXEMa, 3a KOSTO
PerryOnmka bbiarapust e qppkaBa WieHKa MO TMPOW3XOJ, € MOJana yBeaomiieHHe mo wi. 136, T
npenocTassi ©HPoOpManusaTa 1o al. 1 ¥ Ha opUIHMAIHUS WIM HAa eAWH OT OQUIHATHUTE €3UIH Ha
npuemamaTa IbpKaBa 4YiICHKa WM Ha APYr oA00peH OT HEHHHUTe KOMIIETEHTHH OpraHu e3UK.
[IpeBoapT Ha mHMOpMaIUATa TO ai. 1 Ha €3WKa MO MU3peueHHe MBPBO TPSAOBa Ja OTpaszsiBa TOYHO U
ITBJIHO CHIBPKAHUETO HA OpPWUTHHAJIA W OTTOBOPHOCTTA 3a M3TOTBSIHETO My € Ha KOJIGKTHBHATA
WHBECTUIIMOHHA CXEMa.

(5) JombIHATENHN W3UCKBAaHUS KbM CHIBbPXKAHHUETO, (hopMaTa W HauWHA 3a MPEJOCTaBSIHE Ha
nHpopMarusaTa 1o aji. 1 ce ompenenar ¢ Hapemoa.

Ya. 152. (1) Ilpurexartenute Ha [UIOBE B ydyacTBalla B IIpeoOpa3yBaHE KOJIEKTUBHA
WHBECTUIIMOHHA cXeMa, 3a KosATo PemyOnuka beiarapus e gppikaBa WieHKa MO MPOM3XOJ, Morar Jia
HCKaT 0O0paTHO M3KYITyBaHE HA CBOWTE [SJIOBE WIJIM KOTaTo € Bh3MOXKHO, IIpeoOpa3yBaHe Ha CBOUTE
ISUTOBE B JSUIOBE Ha JIpyra KOJIEKTHBHA MHBECTHUIIMOHHA CXeMa C TOJO0OHW WHBECTHUIIMOHHU IIEIH,
yhOpaBiisiBaHa OT CBIIOTO YIPAaBJSBAIl0 JAPYXKECTBO HIM OT JPYro JApYXKeCTBO, C KOETO
YIIPaBISBAIIOTO APY’KECTBO € CBHP3aHO Upe3 000 YIIpaBleHNE WM KOHTPOI WM Ype3 CHIIECTBEHO
MIPSIKO WITA HETPSIKO ydacTue, 0e3 3a TOBa Ja ABJDKAT APYTH TaKCH OCBEH T3, CBBP3aHU €IMHCTBEHO
C TOKpUBaHE Ha Pa3XOJUTe 3a MPEJCPOYHO MpeKpaTsIBaHe Ha MHBECTHLIMH, C LIEJl OCBOOOXKAaBaHE Ha
CpeZACTBa 3a yIOBIETBOPSBaHE Ha MCKAHUATA 32 00pAaTHO M3KYIyBaHEe WM MpeoOpazyBaHe Ha JsUTOBE.

(2) IlpaBOTO Ha MpHUTEXKATETUTE HA JSIIOBE MO all. 1 Moxe na ObAe YyIpaXHEHO OT MOMEHTa, B
KOWTO Te ca MH(GOPMHUPAHU 3a MPeodpa3yBaHETO Mo peAa Ha wi. 151, u ce nmpekpaTsiBa 5 pabOTHU JTHU
Mpesy AaTaTa 3a U3UMCIIsIBaHEe ChOTHOLIEHUETO Ha 3aMsiHa 10 4i. 154.

(3) Komucusita Moke 1a M3UCKBa OT KOJIEKTHBHATA WHBECTUIIMOHHA CXEMa WIIH J1a Pa3pelin 1o
HEHHO WCKaHE BPEMEHHO CIHpaHe Ha MpoAaxkdara, win OOpaTHOTO W3KYITyBaHE Ha SJIOBE B
CllydauTe, KOraTo TOBa CIIMPaHe € B MHTEPEC Ha MPUTEKATEINUTE Ha JISIIOBE.

Yn. 153. Be3HUKHAINTE BBB BpBh3Ka C MOATOTOBKATA W M3BBPIIBAHETO HA MPEeOOpa3yBaHETO
MpaBHYU, KOHCYJITAHTCKA ¥ aIMUHHCTPATHBHH pPa3XOJAM HE ca 3a CMETKa Ha YydYacTBAIUTE B
Hpeo6pa3yBaHeTo KOJICKTUBHH MHBECCTUIIMOHHU CXEMH U HAa NPUTECIKATCIIUTC HA TCXHUTC AAJIOBC.

Pa3znen IV

IHopaxknaHe Ha 1elicTBUE OT MpPeodpa3yBaHETO

Ya. 154. (1) Ilpu npeobpaszyBaHe, B KOETO HE y9acTBAT KOJCKTUBHU WHBECTUIIMOHHU CXEMH C
MPOU3XOJT OT APYTH JbPXKABH WICHKU, KAKTO U TIPU Mpeodpa3yBaHe, B KOETO YYacTBAT M KOJEKTHUBHU
WHBECTUIIMOHHU CXEMH OT JIPYTU JbPKABU WICHKH, & IPUEMaIaTa Wik HOBOyUYPECHATA KOJCKTHBHA
WHBECTUIIMOHHA CXeMa € ¢ Mpou3xox oT PemybOnmka benrapus, aarara, Ha KOsTO MpeoOpa3yBaHETO
nopakaa JIelcTBUe, € JaTaTa Ha BIMCBAaHE HAa TMPeoOpa3yBaHETO B THPIOBCKUSI PETHUCTBP, KOTaTo
YYacTBaIIOTO B MPEOOPa3yBaHETO JPYKECTBO C MPOHU3X0] OT PenyOnnka brirapus € HHBECTUITHOHHO
JIPY>KECTBO, ChOTBETHO JlaTaTa Ha BIIMCBaHE B perucThpa mo wi. 30, ain. 1 ot 3akona 3a Komucusra 3a
(MHAHCOB HAJ30p, KOraTO BCHYKHM Y4YacTBAaIld B MpeoOpa3yBaHETO KOJIEKTUBHH HMHBECTHIUOHHH
CXeMH ¢ mpousxon ot PenyOnuka bbarapus ca moroBopHu (GoHIOBE, WK APYra, IOCOYCHA B TUIAHA 32
npeoOpa3yBaHe edeKTUBHA jJara Ha mpeobpasyBaHero. JlaraTa Ha M3YMCIABAHE CHOTHONICHUETO HA
3aMsiHa HE MOXKE Jia € MO-paHo OT 5 paboTHU JHU mpeau edeKTUBHATA JaTa Ha NpeoOpasyBaHe, a
JlaTaTa Ha ONpe/elITHe HETHATA CTOMHOCT Ha aKTUBHUTE B CIIyYaUTe, KOTATO MPUTEKATEIUTE HA JISIIOBE
MMarT NpaBo Ha Miamjane B Opoil, e ehekTuBHATA 1aTa HA MPeoOpa3yBaHEeTo.

(2) 1lpu npeoOpa3yBaHe, B KOETO Ipeodpa3yBaiaTa ce KOJeKTHBHA MHBECTUIIMOHHA CXeMa € C
npousxof oT PenmyOnuka bearapus, a mpuemamniata KOJIEKTHBHa HHBECTUIIMOHHA CXEMa € C MPOU3XOJ
OT Jpyra Jbp)kaBa 4JCHKA, JaTaTa, Ha KOSITO MpeoOpasyBaHETO MOpaXkaa JeHCTBHE, maTaTta Ha
W3YHCIISIBAHE HA CHOTHOIICHHETO Ha 3aMsHA, KAKTO W JlaTaTa Ha ONpejessiHe HETHATa CTOMHOCT Ha
aKTHBHUTE B CIly4aWTe, KOraTo MpPUTEKATEIWTE Ha JSUIOBE MMAT MPaBO Ha IUIAllaHE B OpOii, ce
OTIPEIENIAT ChIJIACHO 3aKOHOJATENICTBOTO HA JbpiKaBaTa 4YICHKA MO TMPOM3XOJ] HA MpHEeMaIiaTta
KOJICKTUBHA WHBECTUIIMOHHA CXEMa.

(3) Tlpu npeoOpa3yBane 1o aji. 1 mopa)kaaHeTo Ha ACUCTBUE Ha MPEoOPa3yBaHETO CE OMOBECTABA
nyOJMYHO OT MpUeManiara KOJIEKTUBHA MHBECTUI[MOHHA CXeMa I0 pell, Olpe/elieH ¢ Hapenda, u 3a



Hero ce yBemomsiBaT Komucusita m ChOTBETHHTE KOMIIETEHTHH OpPTaHA OT ABP)KaBUTE WICHKH II0
MIPOM3XO]T Ha OCTAHAJIHTE yYacTBAIX B IPE0OPa3yBaHETO KOJIEKTHBHA WHBECTHIIMOHHN CXEMHU.

(4) Caen mopaxnaHe ACHCTBHETO Ha IpeoOpaszyBaHe MO ajl. | To He Moxe na Obae 00sBEeHO 3a
HUIIIOXKHO.

Yn. 155. (1) TlpeoOpazyBaHeTO Ha KOJEKTHBHU HMHBECTHUIIMOHHU CXEMH HYpE3 BIIMBAHE HMa
CJICTHUTE MOCIIC/IULIN:

1. BCMYKU aKTUBU W TACHBH Ha IMpeoOpasyBaliaTta ce KOJICKTHBHA WHBECTHIIMOHHA CXeMa Ce
MPEXBBHPIAT HA MIpHeMaIiaTa KOJIeKTHBHA HHBECTHIIMOHHA CXEeMa;

2. TpuTeXaTeNnWTe Ha ISJIOBE Ha MpeoOpasyBamiaTa ce KOJEKTHBHA HWHBECTHIIMOHHA CXeMa
CTaBaT MPUTEKATEIU Ha JSJI0BE HA TNpUEMallaTa KOJEKTHBHA WHBECTHIIMOHHA CXEMa, KaTo 3a
[IOCTUTaHEe Ha E€KBHUBAJICHTHO CHOTHOIIEHHWE HAa 3aMsHAa MOraT Ja UM OBJAT HampaBeHW MapHIHU
IJIaIaHus B pa3Mep He moBede oT 10 Ha cTo OT HeTHAaTa CTOMHOCT Ha aKTUBUTE HA TEXHUTE JISJIOBE B
npeoOpasyBaliara ce KOJCKTHBHA HHBECTUIIMOHHA CXEMa,

3. mpeoOpasyBaliara ce KOJICKTUBHA WHBECTHIIMOHHA CXeMa MPEKpaTsiBa ChIICCTBYBAHETO CH C
BIIM3aHETO B CHJIAa Ha MPeo0pa3yBaHETO.

(2) llpeoOpa3yBaHeTO Ha KOJIEKTWUBHH WHBECTHLIMOHHA CXEMH Ype3 CJIMBAHE WMa CIICTHUTE
MOCTICTUIIH:

1. BCMYKH aKTWBU W TACWUBU HA MPeoOpa3zyBalllUTe ce€ KOJCKTHBHA MHBECTHIIMOHHU CXEMHU Ce
MPEXBBHPISAT HA HOBOYUYpeIeHaTa KOJIEKTHBHA HHBECTUIIMOHHA CXeMa;

2. TpUTEXaTeIUTe Ha JSUIOBE Ha IpeoOpa3yBallUuTe Ce KOJCKTUBHU HHBECTHUI[MOHHU CXEMHU
CTaBaT MPUTESKATESIM Ha JSUIOBE HA HOBOYYpEJICHATa KOJEKTHBHA WHBECTHIIMOHHA CXeMa, KaTo 3a
MOCTUTaHEe Ha E€KBUBAJICHTHO CHOTHOIIEHHWE HAa 3aMsHAa MOraT Ja UM OBJaT HampaBeHW MapuIHU
IJIalaHus B pa3Mep He moBede oT 10 Ha cTO OT HEeTHAaTa CTOMHOCT Ha aKTUBUTE HA TCXHUTE JISJIOBE B
peoOpasyBaliara ce KOJCKTHBHA HHBECTUIIMOHHA CXEMa;

3. mpeoOpa3yBamuTe ce KOJICKTHBHA WHBECTUIIMOHHY CXEMH TPEKPATSBAT CHIIECTBYBAHETO CH C
MopaXkaHe IeHCTBUETO Ha TPpeoOpazyBaHETo.

(3) IlpeoOpa3yBaHEeTO Ha KOJICKTHBHH WHBECTUIIMOHHHM CXEMH 1O wWi. 142, aj. 3 uMa CleaHUTe
TTOCTIC NI

1. HETHUTE aKTHBH Ha IMpeoOpasyBallaTa ce KOJIEKTHBHA MHBECTUIMOHHA CXEMa C€ TMPEXBBPIIST
Ha IpUeMalliaTa KoJCKTHBHA HHBECTUIIMOHHA CXEMa;

2. TpUTSKATEIWTE Ha JSUIOBE Ha mpeoOpasyBalaTa ce KOJICKTHBHA WHBECTHIIMOHHA CXeMa
CTaBaT MPUTEXATEIH Ha JAI0BE HA TPUEeMaIlaTa KOJIEKTHBHA HHBECTUIIMOHHA CXEMa;

3. mpeoOpa3yBaiara ce KOJCKTHBHA WHBECTHIIMOHHA CXeMa MNpPOABIDKABA Jla ChINECTBYBA JI0
[IOTacsIBaHE Ha 3abJDKCHUSTA H.

Y. 156. (M3m. - [IB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m. u gom., 6p. 102 ot 2019
T.; m3M., Op. 64 ot 2020 1., B cuna ot 21.08.2020 1.) (1) (Ilpenumen tekcr Ha wi. 156 - [IB, Op. 102 ot
2019 r.) YopaBnsBamoTo Ipy>KECTBO Ha MpUeMaIiara KOJICKTUBHA HHBECTHIIMOHHA CXEMa YBEJOMSIBA
He3a0aBHO JICTIO3MTapsl HA IpUeMalllaTa KOJEKTHBHA MHBECTHUI[MOHHA CXeMa 3a NPUKIIOYBAHE Ha
MpolleAypaTa Mo MPEeXBbPIsTHE HA aKTUBH, KAKTO U Ha TIACHBH, KOTaTO TAKOBA € IPEIBH/ICHO.

(2) (Hosa - JIB, 0p. 102 or 2019 r.) B 7-nHeBeH cpok OT jgararta, Ha KOSTO MpeoOpa3yBaHETO
Mopaxcia JICWCTBUE, YNPABISIBAIIOTO JIPYXKECTBO HA IpUEMalllaTta WX HOBOYYPEJCHA KOJEKTHBHA
MHBECTHIIMOHHA cxeMa mpenctaBs B Komucusta u3gafieHus OT NEHTPAIHHUS PETUCTHD HA IIEHHU
KHIDKA aKT 3a JIEPETHUCTpAIlisl Ha CHOTBETHHUTE €MHCUHU JIAJIOBE, CHOTBETHO aKT 3a PErucTpalius Ha
npreMalaTa Wid HOBOyUYpe/icHa KOJIEKTHBHA WHBECTHIIMOHHA CXEMa, KAaKTO M OKOHYATEJCH JIOKJIa]l
Ha oaurtopa 1o wi. 150.

(3) (Hoga - JIB, 6p. 102 ot 2019 r.; u3m., 6p. 64 ot 2020 r., B cmra ot 21.08.2020 r.) Bb3 ocHOBa
Ha MPEACTaBEHUTE IOKYMEHTH B 14-IHEBEH CpPOK OT IMoJjiydyaBaHeTo MM Komucusira oTmucBa
MPEKPAaTEeHUTEe B PE3yJITaT Ha MpeoOpa3yBaHETO JOrOBOPHU (OHIOBE OT BojaeHus or Komwucwusra
PETHCTBP.

Paznea V
HperaTﬂBaHe Ha KOJJCKTHUBHA UHBCCTUIIMOHHA CXEMa
Y. 157. (U3m. u mom. - JIB, 6p. 95 ot 2017 1., B cuna ot 01.01.2018 r.; u3m. u gom., 6p. 27 ot

2018 r.; m3Mm. u gor., 6p. 102 ot 2019 r.) (1) OcBen no pena Ha THProBCKHsI 3aKOH HHBECTHITHOHHOTO
JPY’KECTBO C€ IIPEKpaTsIBa MPUHYTUTEIHO:



1. Ipu OTHEMaHe Ha JINIICH3A;

2. KOraTo B CPOK /IO TPW Mecella clie[l OTHEMaHe Ha JIMIIEH3a, MPEeKpaTsABaHe W OOSBSIBaHE B
HECHCTOSTEIHOCT HA YIPABIISBANIOTO T'O JIPYXKECTBO HMHBECTHUIIMOHHOTO PYKECTBO HE € H30palio
HOBO YIPaBJISIBAILO JIPYKECTBO WU HE CE € MPeo0pa3yBasio upe3 CIMBAaHE WU BIMBAHE.

(2) OcBeHn no pena Ha wi. 363, OykBu ,,a" u ,,0" oT 3aKOHa 3a 3aIBIDKEHUSITA U JIOTOBOPHUTE
JIOTOBOPHHAT (DOHJT CEe MPEKPATSABA IPUHY AUTEITHO:

1. ipu OTHEMaHE Pa3pEeIICHUETO Ha YIPABISABAIIOTO JPYKECTBO 32 OPraHU3UPAHE U YIIPABICHUE
Ha JOTOBOPHUS (DOH;

2. KOoraTo B CPOK /IO TPU Mecela clie[l OTHEMaHe Ha JIMIIEH3a, MPEeKpaTsABaHe WM OOABSIBaHE B
HECHCTOSTEIHOCT Ha YNPAaBJISABAIIOTO T'O JPYKECTBO HE € M30paHO HOBO YMPABISBAIIO JIPYKECTBO
i GOHABT HE € Mpeo0pa3yBaH Ype3 CIMBaHE WM BIIMBAHE.

(3) Cnem BIM3aHETO B CWJIa Ha PEIICHHETO 3a OTHEMaHE Ha JHUICH3a Ha WHBECTUIIHOHHOTO
npyxectBo Komucusta ro msnpama Ha ATCHIMATA 10 BIOUCBAaHHSTA 332 BIUCBAHE B ThPTOBCKHS
PETHCTBD U 32 Ha3HAYABAHE HA JIMKBUAATOP.

(4) (Hosa - IB, Op. 27 ot 2018 1.) Ciex BIM3aHETO B CHJIa HA Pa3peIICHUETO 3a MPEKpaTsIBaHe
Ha poroBopHus QoHa Kommcusara ro m3mpama Ha ATEHIOHATA MO BIHCBAHHUATA 33 3aMYaBaHe OT
peructsp BYJICTAT.

(5) (U3m. n gom. - IB, 6p. 95 ot 2017 1., B cuma ot 01.01.2018 r.; npeanmHa an. 4, 6p. 27 ot
2018 r.) 3amMecTHUK-TIpEICEIaTENAT MOXKE Ja Pa3IOpeIy U3BbPIIBAHETO Ha MPOoBepkH, a Kommcusra,
CbOTBCTHO 3aMCCTHHUK-NIPEACCAATCIIAT, MOraT Aa Ipujara NpuHyAUTCIIHU aAMHUHHUCTPATUBHU MCEPKU
A0 3ajindaBaH€ Ha HWHBCCTULHHUOHHOTO JAPYKECTBO OT TBHPIrOBCKHUA PETUCTHP W OO OKOHYATCIHOTO
ypeKIaHe Ha OTHOIICHHUATA C IPUTEKATEIUTE Ha JISITOBE.

(6) (Homa - JIB, 6p. 102 ot 2019 r.) JloroBopHuUsT hoHA ce 3anuyaBa OT perucrhbpa 1o wi. 30, a.
1 or 3akona 3a KomucusTa 3a GUHAHCOB HAaI30p CJie]] NPUKIIOYBAHETO HA JIMKBUAIMATA Bb3 OCHOBA
Ha yBEJIOMIJICHHE OT JMKBHJATOpa HAa (OHIA, KbM KOETO Ce MpWiIaraT JOKyMEHTH, OINPENCICHH B
Hapenoa.

(7) (Ipenumina an. 5 - JIB, 6p. 27 ot 2018 r.; npenunina an. 6, 6p. 102 ot 2019 r.) Ycnosusita u
pembT 3a MpeKpaTsIBaHe Ha MHBECTUIIMOHHO JIPYKECTBO M IOTOBOPEH (POH/I ce ONpeeNsT ¢ Hapeaoa.

JAJTYETBBPTHU
IPEJJOCTABSIHE HA HTH®OPMAIINA HA EBPOIIEMCKATA
KOMUWCHSA U EBPOIIEMCKHS OPTAH 3A IEHHU KHUKA |
ITA3APHY BBbB BPB3KA C JEMHOCTTA HA YIIPABJISIBAIIIUTE
JAPYXECTBA B TPETU AbPKABU. CbTPYIHNUYECTBO C
KOMIIETEHTHUTE OPTAHU HA IBbPKABUTE YWIEHKU U
EBPOIEMCKHUS OPT'AH 3A IIEHHU KHUKA U TIABAPHU
(Barua. u3m. - /1B, 0p. 21 o1 2012 1.)

Ya. 158. (Jom. - [IB, 6p. 21 ot 2012 r.) (1) Komucusita yBenomsisa EBpormneiickata KOMHCHS 3a
BB3HHUKHAIU CHIIECTBEHU 3aTPYAHECHNUS 3a yIpaBIsIBAIU APYKECTBA, 3a Kouto Pemybmuka bbirapus e
JI'bp>KaBa YiICHKA M0 MPOU3XO0/, MPU YCTAHOBSIBAHETO UM WJIM NPU U3BBPUIBAHE HA YCIYTH U ACHHOCTH
B TpETa AbprKaBa.

(2) Tlo uckane Ha EBpormeiickata komucus Komucusra orpannyaBa wid CIupa 3a CpoK 0 TpH
Mecella M3JaBaHeTO Ha pa3pelleHrs 32 W3BBP-IIBaHE Ha ACWHOCT Ha TepuTopuara Ha PemybOmuka
Bbobirapust oT ympasisBaIu Ipy’KeCcTBa OT TPETa ObpKaBa, KAKTO U MPOU3BOJCTBATa BbB BPbB3Ka C
MpuI00MBAaHETO HA MPEKW WM HENpeKH y4acTus OT MpEeANpusiTHE Mailka, KOeTO C€ peryiaupa OT
3aKOHO/ATEJICTBOTO Ha Ta3u TpeTa Aabpxkasa. Ilo pemenne Ha CoBera Ha EBponeiickust cplo3 TO3U
CPOK MOKe J1a ObJIe YABIKEH.

(3) Anumess 2 He ce TpWiara 1Mo OTHOIIEHWE Ha MBIIEPHO APYKECTBO HA YIIPABISBAIIO
JIPY>KECTBO, MOJYUYUIIO pa3pellieHUe 3a U3BbPIIBAHE Ha JEHHOCT B paMKuTe Ha EBpomnelckus cbios,
WM JBIIEPHO IPYKECTBO HA TAKOBA JBIIEPHO APYIKECTBO.

(4) Tlo uckane Ha EBpomneiickaTa KOMHCHS, B CIIy4anTe KOraTo TPeTa IbpXKaBa HE OCUTypsBa Ha
YIpPaBIsABaIO OPYKECTBO OT IbpKaBa WICHKA W3BBPIIBAHE HA JEHHOCT MpW Ma3apHU YCIOBHUSA,
PaBHOCTOMHM Ha Te3HM, KOUTO MNpaBOTO Ha EBpomeickus cbrO3 rapaHTupa Ha YIpaBIsABAILNTE
JIpy’KecTBa OT Ta3W TpeTa JbpXaBa, WM KOraTo TpeTa Ibp)KaBa HE NPEAOCTaBsi PEXHUM Ha



HAaIlMOHAJIHO TpPeTHpaHe IpU HU3BbPIIBAHE Ha JCHHOCT Ha HeWHa TEPUTOPHs OT YIpaBJIABAILIUTE
Ipy>KecTBa OT IbpKaBa WwieHka, KoMucusra s yBeioMsBa 3a BCAKO IIOAAACHO:

1. 3asBNEeHNE 3a U3/aBaHE Ha JIMIIEH3 Ha YIPaB-JsABAIlIO JIPYKECTBO, KOETO CE ABSIBA MPSIKO WU
HEMNPSIKO TBIIEPHO APYKECTBO HA MPEANPHUATHE MailKa, PeryJupaHo OT 3aKOHOJATEJICTBOTO Ha Ta3u
TpeTa Ibp)KaBa;

2. yBeAOMJIEHHE OT NpPEANpUsATHE MalKa, KOETO C€ peryampa OT 3aKOHOJATeJCTBOTO Ha Ta3u
TpeTa Abp)KaBa M BB3HAMeEpsiBa Ja MNpUAoOME ydyacTHe B YIPaBIsIBAaIO APYXKECTBO, 3a KOETO
Peny6iuka bearapus e nbpkaBa 4WieHKa 1O MPOM3XOH, B PE3ylATaT HAa KOETO YIPABIABALIOTO
JPY>KECTBO CTaBa IBILIEPHO APYKECTBO HA TOBA NPEANIPUATHE MaliKa.

(5) YBenomsBaHeTo Mo al. 4 ce MPEyCTaHOBABA CIell IIOCTHIaHE Ha CIIOpa3yMEHHe MEKAY
EBpomelickust cbr03 M Tperara AbpXKaBa 3a IPEAOCTaBSHE OT TpeTaTa Ibp)KaBa Ha YCIOBHUS 3a
W3BBPIIBAHE HA JCHHOCTTA Ha yHPAaBIABAILUTE IPYKECTBA OT EBpONeNcKust Chi03, pABHOCTOMHU Ha
YCIIOBUSITa, KOUTO IIPaBOTO Ha EBpomelickus chio3 rapaHTHpa Ha yIPaBISABAIIUTE JPY>KECTBA OT Ta3u
TpeTa AbprKaBa 3a MPEAOCTABSIHE PEXXUM Ha HALIMOHAHO TPETHPAHE, WU CJIe] U3TUYAaHE Ha CPOKa 10
an. 2.

(6) (Homa - 1B, 6p. 21 ot 2012 r.) Komucusra yenomssa EOLIKII u EBpomneiickaTa komucus 3a
3aTpyJHEHMs] TIpU IMpejjlaraHeTo Ha JsUIOBE€ Ha KOJIEKTHUBHA WHBECTHIIMOHHA CX€Ma, 3a KOATO
Peny6nuka bearapus e qppskaBa WieHKa 110 IPOU3X0J1, Ha TEPUTOPUSTA Ha TPETa IbPrKaBa.

Yn. 159. (1) Komucusita cu ChTpyIHUYH C KOMIETCHTHUTE OPTaHU Ha JIPYTUTE JbPIKABH WICHKH
MIpH yHpaXHsIBaHE Ha HAJA30PHHUTE CH MPABOMOIIUS 110 TO3U 3aKOH M aKTOBETE IO MPHUJIAraHeTo My U
IpU HEOOXOIMMOCT OKa3Ba ChJACHCTBHE HAa TE3M OpPraHW NpU YNpaKHSABAaHE Ha HaJ30pHUTE UM
MIPaBOMOILHSI.

(2) Ilpu ocklecTBsIBaHE Ha CHTPYIHUYECTBOTO 1o aj. 1 KoMucusita usnonssa mpeaocTaBeHuTe
i ChbC 3aKOH IPaBOMOIIMS M B CIy4yauTe, KOrato JEHCTBHETO - IMpeiMeT Ha pascie/BaHe OT
KOMIIETEHTHUTE OpPraHd Ha Jpyrd JbpKaBHd WICHKHM, HE MPEACTaBIsBa HapyllEeHHE Ha
3aKOHO/ATENCTBOTO Ha Pemybnuka brarapus.

Ya. 160. Komucusita He3abaBHO MpeaocTaBs WHGOpPMAIUS Ha KOMIIETEHTEH OpraH OT JApyra
IbprKaBa WIEHKa, KOraTo Tasu MHPOpMaIus € Heo0X0IuMa 3a U3IIBJIHEHUE Ha NIPAaBOMOLINATA MY 110
Hupextusa 2009/65/EO.

Ya. 161. (/) B cayuaute, korato KoMmucusara mma OCHOBAaTEIHH CHbMHEHHS, Y€ JIUIE, BHPXY
YUATO JEHHOCT HE yNpakHsABAa HAJ30pHU MIPaBOMOIINS, U3BBPILBA WU € U3BbPIINIO Ha TEPUTOPUATA
Ha JIpyra AbpKaBa WICHKa HapylleHHe Ha u3uckBaHusTa Ha Jupextusa 2009/65/EO, s yBenomsiBa 3a
TOBA KOMITETEHTHHSI HaJ30pEH OpraH Ha ChOTBETHATa Abp)KaBa WIEHKA.

(2) Korato Komucusita € yBenomMeHa OT KOMIETEHTEH OpraH Ha IbpXaBa 4YJI€HKa, 4e JIHUIE,
BbPXY YHMATO AEWHOCT TO3M OpraH HE YNpaKHSABAa HAJ30pHH NPaBOMOILIMS, H3BBPIIBA WIH €
W3BBPUIMIIO HA TepuTopuaTa Ha PemyOnmka beiarapus HapylieHue Ha W3MCKBaHHMATA Ha JlupekruBa
2009/65/EO, Komucusta npeanpreMa HEOOXOIUMHATE MEPKH U HHPOPMHUPA KOMITETCHTHHS OPTaH Ha
IbpKaBaTa WieHKa 3a pe3ylITaTuTe OT TAX.

Y. 162. (1) llpu ochiiecTBsBaHe HA HAJ30pHATA CU JEHHOCT, BKIFOYUTEIHO TPU W3BHP-IIIBaHE
MPOBEPKM Ha MSCTO WJIM pasciieiBaHe Ha TEPUTOpHATa Ha AbpkaBa wieHka, Kommucusara moxe na
MOKCKa ChACHCTBHE OT CHOTBETHHUS KOMIIETEHTEH OpPraH B Ta3H IbpiKaBa.

(2) Koraro Komucusita noucka oT KOMIIETEHTHHS OpraH Ha Abp>KaBa WICHKAa U3BBPIIBAHETO HA
MpOBEpKa Ha MSCTO WJIM pa3ciieIBaHE HAa TEPUTOPHATA HA Ta3H IbP)KaBa M KOMIIETEHTHHUST OpraH
pemn 1a M3BBPIIM MpOBEpKaTa WM pa3cie/BaHeTo camocTosTenHo, Komucusara Moxe ga mowucka
HEHHM eKCHepTH Ja NpUAPYX,aBaT EKCHepTHTE Ha KOMIICTEHTHHMS OpraH NpPH H3BBPLIBAHETO Ha
MpoOBEpKaTa WIN Pa3CiIeBaHETO.

Y. 163. (1) Ilpu oTnpaBeHO NCKaHEe OT KOMIIETEHTEH OpraH Ha JbprKaBa WICHKA 3a U3BBPIIIBAHE
MpOBEpPKa Ha MCTO WJIM pas3ciieiBaHe Ha TepuTopusita Ha PemyOnmka bearapus Komucusra B
PaMKHUTE HAa CBOMTE IIPABOMOLIHS:

1. U3BBPIIBA CAMOCTOSATENHO MTPOBEPKATA UM PA3CIIEIBAHETO;

2. [oTycKa W3BBPIIBAHETO HA MPOBEpKaTa WM pa3ClieZIBAHETO OT KOMIIETEHTHHS OpraH Ha
JpyraTa AbpKaBa 4ICHKa,;

3. AoIycKa U3BBPIIBAHETO HA IPOBEPKATa WIIHM PA3CICABAHETO OT OJUTOPH I €KCIIEPTH.

(2) B ciygante 1o an. 1, T. 1 mo wckaHe Ha KOMIIETEHTHHS OpraH Ha JpyraTa IbpikaBa WICHKA
[P U3BBPIIBAHETO HA MPOBEpPKATa WIIM Pa3CiIeBAaHETO CiIy>kuTenuTe Ha KomucusTta ce npuapyskaBat



OT CIIy’KUTEIM Ha TO3U KOMIIETeHTeH opraH. He3aBucumo oT ToBa KOHTPOIBT BbPXY H3BBPIIBAHETO
Ha MpOBEpKaTa WIM pa3ClIEABAHETO CE OCBINECTBSIBA OT KOMIIETCHTHUTE opraHu B PemyOGiuka
beirapus.

(3) B ciyuanre mo an. 1, 1. 2 KoMmucusta Moxke /a OMcCKa MPU M3BBPIIBAHETO HA MPOBEpKaTa
WINM Pa3CiIeBAaHETO CIYXXHUTEINTE HAa KOMIETEHTHHS OpraH Ha Apyrara Ibp)KaBa WiICHKa aa ObaaT
npuapy>KaBaHU OT ciyxuteny Ha Komucusra.

Ya. 164. (1) Komucusita Moxke Ja OTKaXe MpenocTaBsHe Ha WHpopmauus mo wi. 160 wumu
ChJIEMCTBHUE ITPU U3BBPIIBAHE HA POBEPKA HA MACTO WM Ha pa3ciieiBaHe 1o wi. 163, koraTo:

/. W3BBPIIBAHETO HA IIPOBEpKAa Ha MSCTO WJIM Ha pa3ClieiBaHE M MPEJOCTaBsIHETO Ha
uHpOpMaLUsl MOrar Ja 3acerHaT MO HeOJarompusTeH HAa4YMH CYBEPEHUTETa, CHTYPHOCTTa HIIU
obmiectBeHus pen B Pemybnuka brarapus;

2. e 0bpa3yBaHO TIPOM3BOJCTBO IPEJ OPraHWTE Ha chAeOHaTa BiacT B PemyOnwka bearapus mo
OTHOLICHUE Ha CHIINTE JEHCTBU U JINIA, BbB BPb3Ka C KOUTO € TIOMCKAHO ChIICHCTBUE;

3. e HaJHIIe BISA3JIO B CUIa ChAeOHO perieHue B PenyOinka bbhiarapus mo oTHOLICHHE Ha CHITUTE
JeMCTBYS 1 JINLA, BbB BPb3Ka C KOUTO € IIOMCKAHO ChICICTBUE.

(2) B cnyganre mo an. 1 Komucusita yBenomsBa oprada, mouCcKall ChACHCTBUE, M MY MIPEIOCTABS
nopobHa nHPOPMAaLKs OTHOCHO MPUYUHHTE 32 OTKAa3a.

Yn. 165. Komucusara moxe na u3npatu curHan ao EBponeiickus opraH 3a LEHHU KHIDKA U
rasapy 3a ciIydJauTe, Korato nckane Ha Komucusita 3a 00OMeH Ha nH(popmanus cprimacHo wi. 166 - 169,
3a W3BBPIIBAHE HAa pa3clieiBaHE WM NPOBEpPKA Ha MACTO chriacHo wi. 170 winm uckaHe HeWHH
CIly’)KUTETH Ja TIPUIPYKaBaT CIY)KUTEIIUTE HA KOMIICTEHTHHSI OpTaH OT JApyra IbpkKaBa WieHKa TpU
W3BBPLIBAHE Ha pas3ciefBaHe WM MpOBepKa Ha MICTO € OHJIO OTXBBPJIEHO HIM HE ca OWiu
HNpEANPUETU JCUCTBUSA B Pa3yMEH CPOK.

Y. 166. (1) Koraro ynpasisiBaio Jpy>KeCTBO ¢ Mpou3xoa oT PemnyOinka bhirapus dpe3 KIOH
WIN MIPU YCJIOBHATA Ha CBOOOIHO MPENOCTAaBSIHE HAa YCIYyTH M3BBPIIBA JEHMHOCT Ha TEPUTOPUSTA HA
€/lHa WM I[OBeYe ABbPXKaBH WIeHKH, KoMmucusTa cu ChbTpyJHUYM C KOMIICTEHTHUTE OPTaHU OT TE3U
nbpkaBu. Komucusita cbTpyAHUYM BKIIIOUUTENTHO C LIEN Ja OCUTYPU CHOMPAHETO OT KOMIIETCHTHHUTE
opranu Ha wH(opManusaTa mo wi. 124, an. 2 u 3.

(2) Koraro ynpapnsBaio ApYyeCTBO C IPOU3XO0[ OT Ipyra Ibp:KaBa WICHKA IIPH YCIOBHUATA HA
CBOOOJIHO MpeIoCTaBsIHE Ha YCIYTH WK Ype3 KIIOH U3BbPIIBA AEHHOCT HA TepUTOpHsTa Ha PemyOmuka
Bwarapus u Ha TepuTOpUATa HA €HA WM TOBEYE Tbp)KaBW WieHKH, KoMucusaTa cu ChTPyAHUYU C
KOMIIETEHTHUTE OPTaHH B TE3H JbPIKaBU.

(3) B cayudaute mo an. 1 u 2 Komucusita MOXke Ja M3WCKBA OT KOMIIETCHTHHTE OpraHU Ha
IbPKAaBUTE WICHKH W € JUTBKHA J]a UM MPEIOCTaBH MPU OTHPABEHO MCKaHE OT TSAXHA CTpaHa Iisiara
nHpOpMaLus, CBBp3aHA C YNPABICHUETO U CTPYKTypaTa Ha COOCTBEHOCT B YINPaBISBAILIOTO
JPY>KECTBO, KOSITO MOJKE /12 YJIECHH OCBIIECTBSIBAHETO HAa HAI30PHUTE M MIPaBOMOLIHSI.

Y. 167. Koraro ynpansBamo Ipy>KeCTBO € MPOU3XOJ OT Apyra IbprKaBa WIEHKa H3BBPIIBA
JeiHOCT Ha TepuTopusTa Ha PemyOnuka boiarapus, Komucusara nHbpopMUpa KOMIETEHTHUTE OpraHu
Ha Ta3M JbprKaBa 3a MPHJIOKEHNUTE OT Hesl IO OTHOLICHUE Ha APYKECTBOTO B CiydauTe 1o wi. 124, ai.
2 ¥ 3 NIpUHYAUTEIHU aJ]MAHUCTPATUBHI MEPKH WM HAJIO)KEHU aIMUHUACTPATHBHU HaKa3aHUSI.

Ya. 168. Koraro ynpasisBaiio ApyXecTBO ¢ Tpousxoj oT Pemybnuka bwirapust ynpasmissa
KOJICKTUBHA MHBECTHLIMOHHA CXE€Ma C MPOU3XOJ OT Apyra AbpxaBa uieHka, Komucusata He3abaBHO
YBEIOMsIBa KOMIIETEHTHUTE OPraHU OT Ta3H AbpKaBa WICHKA 3a BCSIKO HapyLIECHHE Ha pasliopenoure
Ha TO3W 3aKOH M aKTOBETE MO INpHIAraHeTo My WM 3a BCSKAaKBH JPYrd NpoOJIeMH, KOUTO €
YCTaHOBMJIA B JEMHOCTTa Ha YNPAaBJISIBALIOTO APYXKECTBO M KOMTO MOTaT Jla OKAXXaT BIMSHHUE BBPXY
CIOCOOHOCTTA Ha IPYKECTBOTO Aa U3IIBIHSIBA 3abJDKEHHUATA CH IIPU YIPABJICHUETO HA CXeMaTa.

Yn. 169. Koraro Pemybnmka bbiarapus e appkaBa 4WieHKa IO IMPOW3XOJ Ha KOJIEKTHBHA
WHBECTUIIMOHHA CXeMa, YIPaBJsiBaHA OT YIPaBISBANIO JPYXKECTBO C MPOU3XOJA OT Jpyra JbpikaBa
yneHka, Komucusara He3abaBHO yBeJOMsIBA KOMIIETEHTHHsI OpraH Ha Ta3u AbpKaBa 3a IpoOieMure,
KOUTO € YCTaHOBHWJIA B JIEHHOCTTa Ha cCXeMaTa W KOUTO MOTraT Jia OKaXaT BIUSHUE BBPXY
CHOCOOHOCTTA Ha YIPaBJISBANIOTO APYKECTBO JIa U3ITBIHIBA 33 /bIDKEHUSTA CH.

Ya. 170. Korato PenyOmuka bwarapust e mpuemarna IbpikaBa WiCHKa 3a YNPaBISBAILO
JpY’KECTBO, KOETO M3BBPIIBA HAa HEWHa TEPUTOpHs IeHHOCT upe3 KioH, Komucusara, cien kato e
WHPOPMHPaHA OT KOMIIETEHTHUSI OpraH Ha Ta3u JbpKaBa YiICHKA, OKa3Ba CHTPYIHHUYECTBO Ha TO3U



OpraH, B CIy4YaWTe KOTaTo TOW W3BBPINBA JIMYHO MM Ype3 MOCPEIHHIM NMPOBEpKAa HAa MICTO Ha
nHpopMaIuaTa, mocoueHa B wi. 166 - 169.

YACT TPETA
JAPYI'U ITPEAIIPUATUSA 3A KOJIEKTUBHO UHBECTUPAHE
JAJ1 ITbPBU
(O1m. - IB, Op. 109 o1 2013 1., B cniia ot 20.12.2013 r.)
MHBECTUIIMOHHO APYKECTBO OT 3ATBOPEH THUII
I'naBa neTHagecera
(O1m. - IB, 6p. 109 o1 2013 1., B cniia ot 20.12.2013 r.)

ObIIH ITOJOXKEHUA
Ya. 171 - 178 (O1wm. - JIB, 6p. 109 ot 2013 r., B crra ot 20.12.2013 1.).

I'1aBa mecrHajgecera
(O1m. - IB, Op. 109 o1 2013 1., B cni1a ot 20.12.2013 r.)
N3JIABAHE U OTHEMAHE HA JIMIIEH3 3A U3BBPIIIBAHE HA

JTEWMHOCT
Y. 179 - 182 (O1wm. - IB, 6p. 109 oT 2013 1., B cuiia ot 20.12.2013 1.).

I'naBa cenemnuanecera
(OTm. - 1B, Op. 109 oT 2013 r., B cuia ot 20.12.2013 1.)
N3NCKBAHUSA KbBM JTEMHOCTTA HA UHBECTUIIMOHHOTO

APY/KECTBO OT 3ATBOPEH THUII
Y. 183 - 192 (O1m. - 1B, 6p. 109 o1 2013 r., B cuna ot 20.12.2013 1.).

I'nmaBa ocemHagecera
(O1m. - IB, Op. 109 o1 2013 1., B cni1a ot 20.12.2013 r.)

INPEOBPA3YBAHE U IIPEKPATSBAHE
Yu. 193. (Ot™m. - [IB, 6p. 109 ot 2013 1., B cuyma ot 20.12.2013 1.).

J5J1 ITbPBU
(Hos - /IB, 0p. 109 ot 2013 1., B cuu1a ot 20.12.2013 1.)
HAIIMOHAJIHU UTHBECTUIIMOHHUA ®OH/IOBE
I'naBa meTtHagecera
(HoBa - /IB, 6p. 109 o1 2013 r., B cuu1a ot 20.12.2013 r.)

OB ITOJOKEHUA

Ya. 171. (Hos - /1B, 6p. 109 or 2013 r., B cuna or 20.12.2013 r.) (/) Hamumonanuure
WHBECTULIMOHHM (POH/IOBE Ca OTBOPEHH WJIM 3aTBOPEHM HALMOHAIHU WHBECTULMOHHHU JIPY>KECTBA ChC
cenanumie B PenyOnuka bbiarapus wnM HauvoHa HW AOTOBOPHU (POHIOBE, KOUTO WHBECTUPAT B
MPEXBBPIISIEMH [IEHHH KHIDKA WIH B JPYTU JIMKBUAHW (UHAHCOBU aKTHBH, HAOpaHW Ype3 MyOJHMYHO
npelylaraHe MapuyHU CpelCTBa, HAa NPUHIMIIA Ha pasnpeieieHne Ha pucka. HamumonamHute
WHBECTULIMOHHM (POH/IOBE HE Ca KOJEKTHUBHU MHBECTUIIMOHHM CXEMH M 32 TAX M3UCKBAHMATA HA 4acT
BTOpa ce MpUJIaraT caMo ako TOBa € U3PUYHO NPEBUICHO B TO3U JISIL.

(2) HamuoHamHUWST WHBECTUIMOHEH (OHI OT OTBOPEH THNI 10 HWCKaHE Ha aKIUOHEPUTE,
CHOTBETHO Ha NPUTEKATEIUTE Ha JISUIOBE, U3KYIyBa OOpaTHO CBOMTE aKIUM WM JSUIOBE MO IICHA,
OCHOBABaIlla Ce HAa HETHATa CTOMHOCT Ha aKTHBHTE. /[eificTBUsTA, IPEANIPUETH C IIeJT 1a Ce TapaHTHpa
OopcoBara CTOMHOCT Ha aKLMMUTE WIU AAJIOBETE Jla HE CE Pa3jduaBa 3HAUUTEIHO OT CTOMHOCTTA Ha
HETHHUTE aKTUBH, CE CMATAT 32 PAaBHOCTOWHHU Ha TaKOBa M3KYITyBaHE.

(3) HanuoHamHUAT WHBECTUIIMOHEH ()OHJ € OT 3aTBOPEH THII, KOTaTo HE M3KyIyBa O0OpaTHO
CBOWTE aKIIM{ WJIH JSUTOBE, C M3KII0YEHHE HA OOPATHOTO M3KYITyBaHE Ha aKI[MM Ha HHBECTUIIMOHHUTE
Jpy’KecTBa IPH yCIOBHATA U 110 peAa Ha ThproBCKUs 3aKOH.

(4) HanimoHanHOTO MHBECTHLIMOHHO JPYKECTBO MOXKE J1a ObJE caMO YUpeACHO Ha yUpeIuTeITHO
chOpaHHMe aKIMOHEPHO APYKECTBO C E€AHOCTEIIEHHAa CHUCTEMa Ha YIIpaBlIEHHE, YUHTO €IWHCTBEH



MpeaIMeT Ha ACWHOCT € MHBECTHPAHE B MPEXBBPISIEMH IIEHHH KHIDKA U APYTH JMKBUIHU (UHAHCOBH
aKTWBU HA MApUYHH CPEJCTBa, HaOpaHW 4pe3 MyONMYHO Tpeisiarane Ha akuuu. VHBECTHIIMOHHOTO
JpYy>KECTBO HsIMa MPaBO Jia U3BBPIIBA Jpyra ThProBcKa AEHHOCT, OCBEH KOraTo TOBa € HE00X0AUMO 32
OCBILIECTBSIBAHE HA ICHHOCTTA 11O aj. 1.

(5) HanmonamausT moroBopeH (GpoHA € 000c00EHO UMYIIIECTBO C IIe]T KOJIGKTUBHO HHBECTHPAHE B
MPEXBBHPIIAEMU [IECHHU KHW)KA M IPYTH JIMKBUJIHU (DMHAHCOBH aKTHUBH Ha NMAPUYHH CPEICTBA, HAOpaHU
Yype3 myOJIMYHO MpejJiarane Ha AsuioBe. JJoroBopHUAT GoHJ ce cMsTa 3a yupe[eH OT BIHCBAHETO My B
peructbpa 1o 4wi. 30, an. 1 ot 3akona 3a Komucusara 3a ¢puHAHCOB Ham30p. 3a JOTOBOPHUSA (OHI ce
mpmiara rimaBa XV . J[pyxkecTBo" oT 3akoHa 3a 3abJDKEHHATA U JIOTOBOPHUTE, C M3KIIIOYEHHE Ha L.
359, an. 2 u 3, . 360, 362, un. 363, Oyksu ,,B" U ,,r'" U wi. 364, TOKOJIKOTO B TO3H 3aKOH WJIU B
MpaBHIIaTa Ha JOTOBOPHUSA (OHIT HE € IPEABUACHO IPYTO.

(6) 3a m3BBpIIBaHE HA ACHHOCT 10 ai. 1 - 5 ce W3UCKBa M3MaBaHETO Ha JIUIICH3 32 W3BBPIITBAHE
Ha JEHHOCT KaTo HAIMOHAJIHO WHBECTHIHOHHO IPY)KECTBO WJIM pPa3pelicHHE 3a OpraHu3UpaHe U
ynpaBlieHHE Ha HAIIMOHAJICH IOTOBOPEH (QOHI.

(7) Jlume, KoeTo He MPUTEKaBa IIPABO J1a H3BBLPINBA ICHHOCT CHIVIACHO ajl. 1 - 6, HIMa IpaBo Aa
W3MOJI3Ba B CBOETO HAWMEHOBaHWE, peKJIaMHa WIH Jpyra JIeHHOCT IyMHTEe ,HallMOHAJIEH
MHBECTUIIMOHEH (DOHA", ,,HAIIMOHAIIHO UHBECTUIIMOHHO JPYKECTBO", ,,HAIIMOHAJIEH TOrOBOpeH (oHxa"
WIN JAPYyTd paBHO3HAYHM AyMH W W3pa3d Ha OBJTapCKH WM Ha YYXJ €3UK, O3HaJaBaIld
M3BBPIIBAHETO HA TaKaBa JIEHHOCT.

(8) HaunmoHanHuTe WHBECTHLIMOHHW ()OHIOBE, CHOTBETHO JAPYXKECTBaTa, KOWUTO YIPAaBIABAT
)ICﬁHOCTTa UM, Ca JJIBXHHU Ja YKa3BaT B IPOCHCKTUTC CH, KAKTO W BbB BCUYKH PCKIIAMHU U APYTHU
MaTepuaiy, pa3NpOCTpaHSBaHM OT TsIX, Y€ HE ca MPEANpHUSATHS I0 CMHCHIa Ha JlupexTuBa
2009/65/EQO, ¢hOTBETHO Y€ He ca KOJEKTHBHH MHBECTUIIMOHHHU CXEMHU.

Y. 172. (Hos - 1B, 6p. 109 ot 2013 1., B cuna ot 20.12.2013 r.; u3m., O6p. 15 ot 2018 r., B cuiia
ot 16.02.2018 r.) (/) HanmioHamHUAT WHBECTUIIMOHEH ()OHII CE OpPraHWU3Wpa W YIIPaBISABA CaMO OT
YIIpaBIsBalIO PY>KECTBO, & KOraro ca Hajauue ycloBusATa mo wi. 197, an. 1 - oT moay4usio JULeH3
JIMne, yrpasjidBalio aJITCpHATUBHU WHBECTUIMOHHN q)OHI[OBC.

(2) llpm wusBbpmIBaHE Ha JOEHHOCT MO YIpaBlieHHE Ha HAIMOHAJIEH JOTOBOpPEeH (OH/
YIPaBISABAIIOTO JIPYXKECTBO, CHOTBETHO IHIETO, YIIPABIABAIIO AITEPHATHBHU WHBECTHIIMOHHU
(doHJ0Be, IeiicTBA OT CBOE UME, KAaTO TIOCOYBA, Ye JIeHCTBa 32 CMETKa Ha IOTOBOPHUS (DOH/I.

(3) (M3m. - B, Op. 15 or 2018 r., B cuna ot 16.02.2018 r.) HannoHamHo MHBECTUIIMOHHO
IPY’KECTBO OT 3aTBOPEH THIT MOXKE J]a B3eMe pPEIlIeHHe Jla He Bh3Jara yIpaBJIeHHUETO Ha JHUIIE 1Mo ail. 1
W Jla ce ympapisiBa OT ChBETa Ha JUpEKTOpHUTE. B ciydanTe Mo wW3pedeHHe MBPBO JPY>KECTBOTO
CKJIIOYBA JIOTOBOP C JIUIIE 110 Wi. 77, aj.2 oT 3aKoHa 3a na3apuTe Ha (UHAHCOBH MHCTPYMEHTH, KOETO
¥Ma TIPaBo Jia U3BBPIIIBA HHBECTUIIMOHHY KOHCyNTarwn. Koraro ca Hanuie ycmoBusita mmo 4i. 197, an.
1, HAIIMOHATHOTO MHBECTHUIIMOHHO APY>KECTBO OT 3aTBOPEH THUI IOJaBa 3asBIiEHHE 3a M3JaBaHe Ha
JIUIIEH3 32 U3BBPILIBaHE HA ICHHOCT IO YIIPaBJICHUE HA alNTePHATUBHA WHBECTUIIMOHHU (JOHJIOBE.

(4) Koraro peWHOCTTa Ha HAIMOHAJICH WHBECTUIMOHEH (OHA Ce yIpaBiisiBa OT JIMIIC,
YIPaBIsABAIIO aNTepPHATHBHH WHBECTUIIMOHHW (OHIOBE, OCBEH W3HWCKBAHHMATA HAa TO3WU IS Ce
npuiaaraT 1 CbOTBETHUTC U3UMCKBAHUA Ha J1J1 BTOPH.

Ya. 173. (Hos - [IB, 6p. 109 ot 2013 r., B cuia ot 20.12.2013 1.) (1) YcTaBbT Ha HAIIMOHAIHOTO
WHBECTUIIMOHHO JPY’KECTBO OT OTBOPEH THII, OCBEH JaHHHUTE, KOWTO C€ HW3WCKBAT CBHIIACHO
TBproBekust 3aK0H, TPSOBA J1a ChIIBpPXKA:

1. ocHoBHUTE 1SN U OrpaHNYCHUATA HAa MHBECTUIIMOHHATA I[eﬁHOCT, KAaKTO U MHBCCTHUIIMOHHATAa
MIOJINTUKA Ha JIPYKECTBOTO;

2. Iena Ha MHBECTHUITUHTE TI0 BUJIOBE AKTHBH;

3. mpaBWIaTa 3a OmpeNeisHe Ha Bh3HATPaXKICHHETO Ha WICHOBETE HA ChBETAa HA JIUPEKTOPUTE,
CHOTBETHO Ha YIPABISABAIIOTO APYKECTBO 1Mo wi. 172, ai. 1;

4. pa3npenelieHHeTO Ha IMpaBaTa W 3aJbIDKCHHATA MEXIy ChbBETa Ha JIUPEKTOPUTE H
YNPaBJIABAIIOTO APYXKECTBO 1Mo 4. 172, ai. 1;

5. cpoka Ha 3aTBOpEeHHS NIEPUOJI, aKO CE MPEBIK/IA TAKHB;

6. yCIIOBUSATA U pe/ia 3a U3UUCIIIBAaHE HETHATa CTOMHOCT HA aKTUBUTE, EMHUCUOHHATA CTOMHOCT H
[IeHaTa Ha aKIUUTE Py 00paTHO M3KYyIyBaHe U HA JIMBUJICHTA, aKO TaKbB CE MPE/IBIKIA,



7. yCIOBHATA U Pea 3a EMUTHPAHE Ha aKLUM, 32 OOPaTHO U3KYITyBaHE Ha aKIMUTE U YCJIOBHATA
3a crupaHe Ha 0OpaTHOTO M3KYIyBaHE M 3a paslpeiessiHe Ha AUBUICHTA, KOIaTO TaKbB € IPEABUICH,
WJIM 32 PEMHBECTHPAHETO MY;

8. ycimoBuATa 3a 3aMsHA Ha JENO3UTaps W IpaBUiaTa 3a OCHUIYpSBaHE HHTEpPECHTE Ha
aKIMOHEPUTE B CIIy4ail Ha TaKkaBa 3aMsHa,

9. ycnoBuATa 3a 3aMsHA Ha YOPaBIABAIIOTO JpyXecTBo mo wi. 172, an. 1 u mpaBumara 3a
OCHUTYpsIBaHE MHTEPECHUTE HAa aKIIMOHEPUTE B CIy4ail Ha TakaBa 3aMsHa.

(2) YcTaBbT Ha HaIMOHAIHOTO MHBECTHLIMOHHO IPY>KECTBO OT 3aTBOPEH THII, OCBEH IAHHUTE,
KOWTO CE€ M3MCKBAT CHhITIACHO THPrOBCKHS 3aKOH, TPSOBA 1a ChABP)KA M JaHHUTE IO at. 1, T. 1 -4, 8 u
9, KaKkTo ¥ pesia ¥ HauMHa 3a pa3npeeisHe Ha JUBUACHTH.

(3) YcnoBusiTa 3a yyacTrie B HallMOHAJIEH IOTOBOPEH (POH, HETOBAaTa OPTaHHU3AINS, YIIPABICHIE
U IIPEKpaTsBaHe Ce ONPEeNeJIAT C IPaBUIaTa Ha JOTOBOPHUS (DOHI.

(4) IlpaBunaTta Ha HAMOHATTHHS AOTOBOPEH ()OHA OT OTBOPEH THII TPSIOBA Ja CHIBPIKAT:

1. HAaNMEHOBaHUETO Ha AOTOBOPHUS (POHI;

2. IaHHHU 3a JMLETO, KOETO OpPraHu3Mpa WIN YIPaBiIsIBa JOTOBOPHUS (POHL;

3. OCHOBHMTE LE€IM U OIpaHWYECHMATA HAa HHBECTHULIMOHHATa JEHHOCT, KakKTO M Ha
WHBECTUIIMOHHATA MOJIUTHKA;

4. ycnoBusATa M pefia 3a U3YHMCISIBAHE HETHATa CTOMHOCT HA aKTHUBHUTE, EMUCHOHHATA CTOMHOCT U
LIeHaTa Ha AAJI0BETe IPHU OOPaTHO U3KYIyBaHE;

5. MeTo/M 3a OIIeHKA Ha aKTUBUTE U NTACUBUTE;

6. ipaBaTa, KOUTO JaBaT JSIOBETE;

7. TAaKCUTE, KOUTO C€ CHOMUpAT OT YIPABISBAIIOTO APY>KECTBO MO wi. 172, an. 1 3a ympasieHue,
TaKCUTE, KOUTO CE yIbp)KaT OT yNPaBIsABAILIOTO APYKECTBO 3a Mpoaax0a u 00paTHO M3KYITyBaHE Ha
JSII0OBETE, IPYTUTE TaKCH, aKO TaKUBa C€ MPEABIIKIAT, KAKTO M METOJIUTE 3a U3UUCIIIBAHETO UM;

8. mpaBuiIaTa 3a ONpeAeIsIHE Bb3HATPAXKICHUETO Ha ACTIO3UTAPS;

9. ycioBHATa W pela 3a eMHTHpaHe M 3a OOpaTHO HM3KYyIyBaHE Ha [SJIOBE W YCIOBHATA 32
crnMpaHe Ha 00paTHOTO M3KYITyBaHE;

10. ycnoBusiTa ¥ pesia 3a pasnpeneisiHe Ha J0X0a WIIH 32 PEHHBECTUPAHETO MY,

11. ycnoBuATa 3a 3aMsHA Ha JEMO3UTaps W NpaBWiIaTa 3a OCUTYpsSBaHE HHTEPECUTE Ha
MIpUTEXaTeTUTE Ha JASJIOBE B CIIydail Ha TakaBa 3aMsiHa;

12. ycnoBusTa 3a 3aMsiHa Ha YIPaBISBAIIOTO JpyecTBO mo wi. 172, an. 1 u mpaBuiara 3a
OCUTYpsIBaHE HHTEPECUTE Ha MPUTEKATEIINTE HA [SUIOBE B ClIydyail Ha TakaBa 3aMsHa.

(5) TlpaBunara Ha HaIMOHAHHS JOTOBOPEH (POHM OT 3aTBOpPEH THN TPsOBa Ja ChABPXKAT JaH-
Hute o ain. 4, 1.1 -3, 6, 8, 10 - 12, kakTo u:

1. ycioBuATa M pela 3a U3UMCIABaHE HETHATA CTOMHOCT HAa aKTHBHUTE, KAKTO U METOIUTE 3a
OLICHKA Ha aKTHBUTE U IIACUBUTE;

2. TaKCUTE, KOUTO C€ ChOMpaT OT YNPaBISIBALIOTO JAPYKECTBO Mo wi. 172, ain. 1 3a ynpasieHue,
JIPYTUTE TaKCH, aKO TaKHMBa C€ MPEABIKIAT, KAKTO M METOJIUTE 32 U3UHCIISIBAHETO UM;

3. pena ¥ HaYMHA 3a pa3NpeeNsHe Ha JOXOIHOCT.

Y. 174. (Hos - 1B, 6p. 109 ot 2013 1., B cuia ot 20.12.2013 r.; us3m., 6p. 70 ot 2024 r., B cuiia
OT fatara, ompeneieHa B Pemenue Ha CbBera Ha EBpomeiickus cbio3 3a MpUEMaHETO Ha €BPOTO OT
Peny6inka bearapus, npuero B crorBercTBue ¢ ui. 140, maparpad 2 ot JAPEC, u Pernament Ha
CobBera Ha EBporneiickus cpio3, npuer B cboTBeTcTBHE ¢ Wwi. 140, maparpad 3 ot ADPEC) (1) (U3m. -
B, 6p. 70 ot 2024 r., B cwia oT garara, onpeneieHa B Pemenune Ha ChBera Ha EBporeiickus chio3 3a
MpHEeMaHeTo Ha eBpoTo OT PemybOnuka brirapus, mpuero B crorBercTBUe ¢ wi. 140, maparpad 2 ot
H®DEC, u Pernament Ha CrBeTa Ha EBporneiickus cbio3, mpuer B cboTBeTcTBHE ¢ Wwi. 140, maparpad 3
ot JI®EC) 3anucaHusT KarmuTall Ha HAIIMOHAITHOTO WHBECTHUIIMOHHO JPY>KECTBO OT 3aTBOPEH THUII € He
mo-Mabk oT 125 000 eBpo, KaTo IpyKECTBOTO IO BCSAKO BpeMe TpsiOBa /a MpUTeKaBa KamuTall Ha-
MaJIKO B CBIIUSI pa3Mep, YMITO CTPYKTypa M CHOTHOIICHHE C OallaHCOBUTE AaKTWBU M NAacHBU Ha
JPY>KECTBOTO CE€ OIPEJICIIST ¢ Hapeoa.

(2) (Uam. - IB, 6p. 70 ot 2024 r., B cuna oT garara, omnpeneneHa B Pemenue Ha ChBera Ha
EBpomnelickus cbio3 3a mpueMaHeTo Ha eBpOTo OT Pemybiuka bearapus, nmprero B CbOTBETCTBHE C YIL.
140, naparpa¢ 2 or JI®EC, u Pernament na CrBeta Ha EBponelickusi cbio3, IPHET B CHOTBETCTBHUE C
1. 140, naparpad 3 or JJPEC) 3anucanusar Kanutan Ha HAIIMOHATHOTO MHBECTUIMOHHO JPY>KECTBO
oT oTBOpeH ThIl € He mo-MaurbK oT 50 000 eBpo, Karo APYKEeCTBOTO TpsiOBa IO BCSKO BpeMe Ja



MpUTEXaBa KalmuTajd Hal-Maako B ChIUSA pazMep. KamuTambT Ha HAIMOHATHOTO WHBECTHIIMOHHO
JIpY’KECTBO OT OTBOPEH TWI BHHATH € PaBeH HAa HETHATa CTOMHOCT Ha aKTUBHUTE My. B THproBckus
PETHCTBD C€ BIMCBA KAIMUTAIBT, C KOWTO JPYKECTBOTO € yupeaeHo. Paznopendure Ha un. 192 - 203 u
wI. 246 ot THproBckys 3aKOH HE ce Ipuarart.

(3) (U3m. - [IB, 6p. 70 ot 2024 r., B cwiia oT marara, onpejeiicHa B Pemrenne Ha ChBeTa Ha
EBpomnelickus cbio3 3a mpueMaHeTo Ha eBpOTo OT Pemybiuka bearapusi, mprero B CbOTBETCTBHE C YIL.
140, maparpad 2 ot JJ®EC, u Pernament Ha CbBera Ha EBponelickus cbhio3, IPUET B CHOTBETCTBUE C
1. 140, maparpad 3 ot JPEC) HerHara cToiiHOCT Ha aKTHBUTE Ha HAIIMOHAJICH JOTOBOPEH (QOHI OT
3aTBOpPEH THUIT HE MOXKe na Opae mo-mainka ot 125 000 eBpo. B mpaBmirara Ha poHma Moxke ma Obme
3aJI0KEH TMO-BUCOK Pa3Mep Ha HETHAa CTOMHOCT Ha aKTUBUTE. MUHMMAIHUAT pa3Mep MO U3peyYeHHe
IBPBO TpsOBa Ja € JOCTHUTHAT JO €JHa TOAMHA OT yd4peAsBaHeTo Ha (poHAa BB3 OCHOBa Ha
ITbPBOHAYATTHIS WITH TTOCIIEABAIINS IPOCTIEKT.

(4) Usm. - IIB, 6p. 70 ot 2024 r., B cuna oT Aarara, ompeneneHa B Pemenue Ha CbBera Ha
EBpomnelickus cbio3 3a mpueMaHeTo Ha eBpOTO OT PemyOiuka bearapus, mprero B CbOTBETCTBHUE C UIL.
140, maparpad 2 ot IPEC, u Pernament Ha ChBeTa Ha EBponeiickust Cbi03, IPHUET B CHOTBETCTBHE C
1. 140, maparpad 3 ot JPEC) HerHara cToiiHOCT Ha aKTHBUTE Ha HAIIMOHAJICH JOTOBOPEH (GOHI OT
OTBOPCH THUI HE MOXe Aa Objae mo-Manka oT 50 000 eBpo Wi APYr MO-BUCOK pa3Mep, ONpPE/eIicH ¢
mpaBuiata My. To3u MUHUMAIEH pa3Mep TpsiOBa Ja € OCTUTHAT A0 €Ha TOJMHA OT yUpeIsIBaHeTO Ha
dhonna.

(5) He mo-Masko oT 25 Ha CTO OT KanmuTaja 1o ai. 1, CbOTBETHO 110 al. 2, TpsiOBa aa Oblie BHECCH
IpU TOJaBaHEe Ha 3asABICHHETO 3a W3JaBaHe Ha JIMICH3 3a M3BHPIIBAHE Ha JACWHOCT KaTo
WHBECTUIIMOHHO PY’KECTBO, a OCTaHaJlaTa 4acT - B 14-IHEBEH CPOK OT IOJIydaBaHE HA MHUCMEHO
yBenomieHre oT KomucusiTa, de e u3zajie IMIeHsa clie/i BHACsIHE Ha ITBITHUS pa3Mep Ha KaruTama.

Ya. 175. (Hos - B, 6p. 109 or 2013 r., B cunma ot 20.12.2013 r.) (/) Haunonannoro
WHBECTHUIIMOHHO IPY>KECTBO M3aBa CaMO OC3HATMYHU aKIIMH C MPaBO Ha eIuH riiac. JpykecTBOTO He
MOJKE Jia M3/1aBa OOJIMTAIMH U IPYTH IBJITOBH IIEHHU KHIKA.

(2) OcBeH mpu yupelsBaHE Ha JpPY>KECTBOTO AaKIMHUTE HAa HALMOHAIHOTO WHBECTHUIIMOHHO
IpY’KECTBO OT OTBOPEH THUII Ce€ MpHIOOMBAT MO €MHCHOHHA CTOWHOCT, OIpEJeieHa BhPXY HETHAaTa
CTOWHOCT Ha akThBHTE. Pazmopendure Ha wi. 176, an. 2 u 3 u un. 188 - 191 ot TrproBekust 3aKoH He
ce mpwuJarar.

(3) HanmoHamHUAT TOTOBOpPEeH (POH ce CMATA 32 EMHUTEHT Ha JISJIOBETE, HA KOUTO € pa3ieiicH.
JsoBeTe nmaBaT mpaBO Ha CHOTBETHA YAacT OT HWMYIIECTBOTO Ha (OHJA, BKIOYUTEIHO IPHU
TUKBUAAIM Ha QoH/Aa, paBo Ha 0OpaTHO M3KyIyBaHe, KAaKTO W JAPYTH MpaBa, MPEABUACHH B TO3U
3aKOH M B IIpaBuWJiaTa Ha JOTOBOPHUA q)OHI[. HaHI/IOHaHHI/IHT JOTOBOPEH q)OHIL OT OTBOPECH THUIT MOKEC
Jla u3aBa Ha 0a3aTra Ha HETHATa CTOWHOCT HA aKTUBUTE CH W YaCTHYHU JSUIOBE CpeIly HalpaBeHa
MapryHa BHOCKA C OTIPENIENIeH pa3Mep, aKo Cpellly BHeCeHaTa CyMa He MOXe Jla Ob/ie U3AaIeHO IS0
YHCIIO JISIIOBE.

Ya. 176. (Hos - [IB, 6p. 109 ot 2013 1., B cuna ot 20.12.2013 r.) (/) 3a numara, KOUTO ca
n30paHH 3a YIIEHOBE HA CHBETa Ha JUPEKTOPUTE HAa HAIMOHATHO WHBECTHIIMOHHO JPYKECTRBO,
CBbOTBCTHO 3a (I)I/I?,I/I‘IGCKI/ITG Jidnia, KOWUTO MpEACTaBIdABAT HOPHUAWYCCKH JIMIAa - YICHOBE Ha
YIPaBUTEHUS OPraH, KAKTO M 32 BCUYKH JIPYTH JIWIA, KOUTO MOTAT JIa CKIII0YBAT CAMOCTOSITEITHO WIIH
CBBMECTHO C JPYro JIUIE CAEIKH 3a CMEeTKa Ha WHBECTHUIIMOHHOTO JAPYXKECTBO, C€ Ipuiarar
M3UCKBaHMsTA HA wi. 10.

(2) B cnyuaii 4ye neifHOCTTa Ha HAIIMOHAJIHO WHBECTHUIMOHHO JPY>KECTBO OT 3aTBOPEH THII Ce€
YIIpaBIsiBa OT ChBETA HA IUPEKTOPHUTE MY, 3a JINIIATA 110 aJl. 1 ChOTBETHO ce mpuiaraT wi. 93 u 94.

I'naBa mecTHagecera
(Hosa - /IB, 6p. 109 o1 2013 r., B cuia ot 20.12.2013 r.)
N3JIABAHE U OTHEMAHE HA JIMIIEH3 HA HAIITMOHAJIHO
NMHBECTUIIUMOHHO JPYXECTBO U HA PASPEHIEHHE 3A
OPT'AHM3HUPAHE U YIIPABJIEHUE HA HAIIMOHAJIEH

JOI'OBOPEH ®OH/|
Yn. 177. (Hos - JIB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 15 ot 2018 ., B cuiia
ot 16.02.2018 r.; gom., 6p. 27 ot 2018 r.; u3m., 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.) (1) 3a



W3/laBaHe Ha JIMIICH3 332 M3BHPIIBAHE HA JICHHOCT KaTO HAIMOHAIHO WHBECTHIIMOHHO JIPYKECTBO CE
noJiaBa 3asBiieHue 10 KoMucusTa 1o onpenesieH oT 3aMeCTHUK-TIpeiceiaTelst o0pasell, KbM KOETO ce
MpUJIarar;

1. ycTaBbT;

2. TaHHW 3a 3allUCaHus U BHECCHUS KAIHUTAl;

3. IaHHWTE W APYTHTe HEOOXOTUMH JOKYMEHTH 32 4YICHOBETE HA ChBETAa HAa JUPEKTOPUTE Ha
WHBECTUIIMOHHOTO JPY’KECTBO, CHOTBETHO 3a (PM3MYECKUTE ML, KOUTO MPEACTABISIBAT IOPUINICCKU
JIUIIA - YICHOBE HA ChBETA HA JUPEKTOPUTE, WIH 32 JIPYTH JIUIA, ONIPABOMOIICHH Jia TO YIPABISABAT U
MpEeCTaBIISIBAT, KAKTO M CBEJICHUS 3a ipodecnoHaiHaTa UM KBaau(UKAaIUs U OIUT;

4. (mam. - IB, Op. 15 ot 2018 r., B cuna ot 16.02.2018 r.) JOrOBOPBT € YHPaBIABALIOTO
JPY’KECTBO, ChOTBETHO C JIUIETO, YIPABISIBANIO ANTEPHATHBHUA WHBECTUIIMOHHU (DOHIOBE, JTJOTOBOPHT
¢ ymuero mo wi. 77, an. 2 ot 3akoHa 3a ma3apuTe Ha (PMHAHCOBH MHCTPYMEHTH W JOTOBOPBHT 32
JICTIO3UTAPHH yCITYTH;

5. IMeHaTa WM HaMMEHOBaHUSATA U JJAHHHM 32 JIUIaTa, KOUTO MPUTESIKABAT MPSKO MK Hernpsko 10
wi Haja 10 Ha cTO OT akIMHUTE ¢ MPABO HA TJIac Ha 3asBUTENS WJIM MOTaT Jla YIPaXKHIBAT KOHTPOI
BBPXY HEro, KakTo W 32 Opos Ha MPHUTEKABAHUTE OT TAX TJACOBE; JIMIATA MPEICTABAT MUCMEHU
JeKJIapaliyl OTHOCHO TPOM3XO/Ja Ha CpEICTBaTra, OT KOWUTO ca HalpaBeHH BHOCKHUTE CpEILy
3alUCAHUTE aKIMH, BKIIOYUTEIHO AN CPEJCTBAaTa HE ca 3a€MHU, W 3a IUIATCHUTE OT TAX JaHBIU
mpe3 MOCIeTHUTE 5 TOMUHM IO 00pasel, 01I00peH OT 3aMECTHUK-TIPEACEAATENIS;

6. IpaBHJIaTa 3a OIICHKA Ha MopTdeiina u onpenensHe HeTHaTa CTOMHOCT Ha aKTHBHUTE;

7. MPOCIEKTHT HAa HAIIMOHAJIHOTO HWHBECTUIIMOHHO JOPYXKECTBO MW JOKYMCEHTHT C KIIHOUOBa
WH(pOPMAITUS 32 MHBECTUTOPUTE HA HAIIMOHATHOTO WHBECTHUIIMOHHO JIPY>KECTBO OT OTBOPEH THII;

8. mpaBuUIIaTa 3a yIpaBJCHUE HA PUCKa,

9. IpyTH JOKyMEHTH U ITaHHHU, OIPEICICHU C Hapeaoda.

(2) 3a u3naBaHe Ha pa3pelIeHUE 3a OpraHU3WpaHe M yINpaBIICHHE HAa HAIMOHAJCH JOTOBOPEH
(OHJ yIpaBIABAIIOTO JPYKECTBO, CHOTBETHO JIUIIETO, YIPABISIBAIIO AITCPHATUBHA WHBECTHIIMOHHH
¢donmore, momasa 3assicHue 10 Komucusra mo odpasen, 0100peH OT 3aMECTHUK-TIPEICEAATENS, KbM
KOETO Ce TpUJIarar:

1. mpaBunara no wi. 173, an. 3;

2. peuleHHeTO Ha KOMIIETEHTHHMsS OpraH Ha YIpaBiIsABallOTO JPYKECTBO WIM Ha JHUIETO,
YIpaBIISBAIIO AITEPHATHBHNA NHBECTHIIMOHHU (POHIIOBE, 32 OpraHU3UpaHe Ha JOTOBOPEH (QOHI;

3. mpaBuIaTa 3a OlleHKa Ha MopTQeiina u onpeaesIHe HeTHATA CTOMHOCT Ha aKTUBHTE;

4. 1OTOBOPBT 32 JAENO3UTAPHHU YCIIyTIH;

5. MpOCHEeKTHT HA HAIMOHATHHS JIOTOBOpEH (OHII M JTOKYMEHTBT C KIO4YOBa MH(OpMAIMs 3a
WHBECTUTOPHUTE HA HAIIMOHATHUS JOTOBOPEH (DOHJ OT OTBOPEH THII;

6. paBUJIaTa 3 YIPABJICHUE HA PUCKA;

7. IpYTH JOKYMEHTH W JIaHHHU, ONPEIeICHN C Hapeaoa.

(3) Bp3 ocHOBa Ha TpelcTaBeHHUTE MOKyMeHTH KoMucusaTa yCTaHOBSIBA JTOKOJIKO Ca CIIa3eHU
M3MCKBaHMATA 332 W3J]aBaHE HA JIMICH3, ChOTBETHO HAa pa3pelleHHe. AKO MPEeICTABEHUTE NAaHHU U
JOKYMCHTHU Ca HEMBJIHU HWIKW HEPCAOBHHM WM € HYXHA AOOIBJIHUTCIIHA I/IH(l)OpMaHI/IH 501050
JIOKa3aTeNICTBA 3a BEPHOCTTa Ha naHHHMTe, KoMmucusara usmpaiia choOIIEHHEe W Ompeaeist CPOK 3a
OTCTpaHsIBaHE HA YCTAHOBEHHUTE HEMIBJIHOTH M HECHOTBETCTBHUS WITH 3a MPEJCTABSHE HA JOMBIHATEIHA
HHPOPMAIUS U JIOKYMEHTH, KOWTO HE MOXe J1a ObJe MO-KPaThbK OT €IWH MeCel] ¥ MO-IbIbI OT JIBa
Mecelia.

(4) Axo choOmeHHeTo Mo an. 3 He ObJe MPHETO HA MOCOYCHHUS OT 3asBHUTEN ajapec 3a
KOPECHOH/ICHIHSI, CPOKBT 3a MPEJICTABIHETO UM Te€UE OT MOCTABIHETO HA ChOOIIEHUETO Ha CIICIUATTHO
OTIpeJieNIeHo 3a TenTa MsACTO B crpajgara Ha Komucusra. ToBa oOCTOSATENCTBO Ce yAOCTOBEpsBA C
MPOTOKOJI, CHCTABEH OT JUTHKHOCTHU JIMIA, ONpEAENICHH ChC 3aloBe]l Ha Npejicenaress Ha
Komucusra.

(5) Komucusara ce mpousHacs 10 3asBJICHUETO B CPOK JIO J[Ba Mecelia OT MOoJy4aBaHETO My, a
KOraro ca OWiIM IOWCKAaHU JOI'BJIHUTCIIHU CBCACHUA W JOKYMEHTHU - B CPOK OO0 €AWH MECEI OT
MOJTy4aBaHETO MM, ChOTBETHO OT M3THYAHETO HA CPOKA 1O ajl. 3, M3pEUYCHHUE BTOPO. 3asBHUTEIAT CeE
yBEIIOMSBa IIMCMEHO 32 B3€TOTO PELLICHHUE B 7-THEBEH CPOK.

(6) (U3m. - [IB, 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.) EqHOBpEeMEHHO ¢ W3/IaBaHETO HA
JIUIICH3a Ha HAITMOHAITHOTO WHBECTHIIMOHHO JIPYXKECTBO M PA3PEIICHUETO Ha YIPABIABAIIO JIPYKECTBO



WM Ha JIMIIE, YIIPABIISBAIIO AITEPHATHBHYA WHBECTUIIMOHHH (DOHIOBE, 32 OpPraHU3UpaHe U YIIPABICHHUE
Ha HannoHaJeH aoroBopeH (goux Komucusra ogo0psBa mpocrekTa Ha HAIIMOHATHUS HHBECTUITOHEH
($OHI M JOKyMEHTa ¢ KJII0YoBa WHGPOpPMaIUs 3a WHBECTUTOPHUTE HA HAIMOHATHUS WHBECTHINOHEH
(OHI OT OTBOPEH THII M BIKMCBAa HALMOHAIHUS WHBECTUIIMOHEH (QoHA BBB BoJeHMs OT Komucusra
peructbp 1o 4wi. 30, an. 1 or 3akonHa 3a Komucusra 3a GHHAHCOB HAA30D.

(7) AreHumsTa TO BIUCBAaHUATA BIMCBA HAIMOHATHOTO HWHBECTHUIIMOHHO JpPYKECTBO B
TBPTOBCKUS PETUCTHP, ClIeN KaTo i ObJe mpeacTaBeH ChOTBETHUSAT JHUILIEH3, u3naaeH oT Komucusra.

(8) (Homa - /IB, 6p. 27 ot 2018 r.) AreHnmsaTa 110 BOUCBAHUATA BIUCBA HAIIMOHAJICH JOTOBOPEH
doung B peructep BYJICTAT, cmen kato it Obae MpeACTaBEeHO CHOTBETHOTO pa3pelIeHHe 3a
OpraHu3MpaHe W yIpaBleHUE Ha HAIMOHAJIEH JOroBOpeH GoHA, u3naaeHo or Komucusra.

Ya. 178. (Hos - IB, 6p. 109 ot 2013 1., B cuma ot 20.12.2013 r.; m3Mm., Op. 15 ot 2018 1., B cumma
ot 16.02.2018 r.; u3m., 6p. 102 ot 2019 r.) (1) KomucusTa oTKa3Ba /1a U3aajIe JTUICH3 32 U3BBPIIIBAHE
Ha JISHHOCT KaTO HALMOHAIHO HHBECTUIIHOHHO JPY>KECTBO, aKO:

1. yCTaBBT Ha IPY>KECTBOTO HE CHOTBETCTBA Ha 3aKOHA;

2. 3aITUCAHUAT KaIMTal He OTrOBaps Ha M3UCKBaHUATA Ha WiI. 174, an. 1 u 2;

3. (mm. - IIB, 6p. 15 ot 2018 1., B cmwra ot 16.02.2018 r.) JOrOBOPHT C YIPABIABALIOTO
APYXKECTBO, CBHOTBETHO C JIMLCTO, YIHNpaB/ISABAIIO aJTCPpHATHUBHU WHBCCTHIHOHHU (I)OH[IOBC, HE
CHOTBETCTBA HAa M3MCKBAHMATA HAa TO3W 3aKOH M Ha aKTOBETE IO MPHUIATaHETO MY HJIH HE € IPECTaBeH
JOTOBOPBT C JIUIETO 10 WiI. 77, ann. 2 ot 3aKoHa 3a Ma3apuTe Ha (PMHAHCOBU MHCTPYMEHTH;

4. yneHOBeTE Ha ChBETa Ha AUPEKTOPUTE HE OTIOBAPSAT HA U3MCKBAHUATA HA WI. 176;

5. nuuata, KOUTO MPUTESKABAT MPsAKO Wik Henpsko 10 u Hax 10 HA cTO OT TIacoBeTe B OOLIOTO
chOpaHre Ha HAIMOHAIHOTO WHBECTHIIMOHHO JIPYXKECTBO, C JNEHHOCTTA WM C BIMSHHETO CH BHPXY
B3CMAHCTO HAa PCIICHUC MOraT Ja HaBpCAAT Ha CUTYPHOCTTA HAa MHBECCTUIIUUTE,

6. nuuaTa, KOUTO MPUTEX)aBaT MpsIKo win Hernpsko 10 u Haxg 10 Ha cTO OT rIacoBeTe B OOIIOTO
crOpanHme, ca HaIllPaBIIIN BHOCKH ChC 3a€MHU CPEJICTBA;

7. NETO3WUTapAT WM TOTOBOPHT C JIETIO3UTAPS HE OTroBaps HA M3MCKBAHUATA HA 3aKOHA WM Ha
AKTOBETE 110 MPUJIATaHETO MY;

8. MPOCMEKTHT W/WIH TOKYMEHTHT C KIIOYOBa WHGOpPMAIHS 32 MHBECTUTOPUTE HE CHOTBETCTBA
Ha M3UCKBAHUATA HA TO3M 3aKOH W Ha aKTOBETE IO MPIJIATaHETO MY,

9. ChITIACHO 3aKOHA MJIM yCTaBa CH MHBECTHLIMOHHOTO APY)KECTBO HE MOXKE Jia TIpeijiara akiuuTe
cH Ha Teputopusita Ha Pemybnnka brarapus;

10. He ca ocUTypEeHU B IOCTAThYHA CTEIIEH MHTEPECUTE Ha NHBECTUTOPHTE;

11. (otm. - 1B, 6p. 102 o1 2019 1.).

(2) Komucusdara oTka3Ba Jla u3ajie pa3pelieHne 3a OpraHu3ipaHe 1 ynpaBjieHUe Ha HallMOHAJICH
JIOTOBOpeH (hOHII, aKO:

1. 3aBUTENAT HE OTrOBaps HA M3UCKBAHUATA HA 3aKOHA;

2. ImpaBujiaTa Ha JOTOBOPHUA (I)OHJI HE OTTOBApPAT HAa U3UCKBAHUATA HA 3aKOHA U HAa aKTOBETEC 110
MPUIATaHETO MY;

3. IeTo3uTapAT WK IOTOBOPHT C JIEMO3UTAPs HE OTroBapsl Ha M3MCKBAHUATA HA 3aKOHA WIH Ha
AKTOBETE 110 MPUJIATaHETO MY;

4. MIPOCIICKTHT I/I/I/I.HI/I JOKYMCHTBHT C KJIHOUOBa I/IH(bOpMa]_[I/ISI 3a UHBCCTUTOPUTEC HC CHOTBECTCTBAT
Ha U3UCKBAaHUATA HA 3aKOHA M HA aKTOBETE IO MPHUJIAraHETO MY,

5. chriacHoO 3aKOHA WJIH MPaBHUIIATa CH JOTOBOPHHUAT ()OHJ HE MOXKE Ja Mpeiara IsIoBeTe CU Ha
teputopusrta Ha Penybnuka brirapus;

6. He ca OCUTYPEHH B JOCTAaThYHA CTETICH HHTEPECUTE HA HHBECTUTOPUTE;

7. (ot™. - IB, 6p. 102 ot 2019 1.).

(3) B cnydante mo an. 1, . 1 -4, 7 u 8, choTBEeTHO 110 ail. 2, T. 2 - 4 Komucusta Moxe Ja OTKaxe
Jla U3/1aJie JIUIEH3, ChOTBETHO pa3pelIeHre, caMo aKo 3asBUTEISAT HE € OTCTPaHWI HEChOTBETCTBHATA
WIN HE € MPEeACTaBUII U3UCKYEMHUTE JOKYMEHTH B ONPENEJICHHsI OT Hesl CPOK, KOMTO He MOXke Ja Oble
MO-KPaThK OT €JIH Mecell.

(4) Otka3pT Ha Komucusita ce MOTHBHpA MCMEHO.

(5) 3asBUTENAT MOXKE ]a HAIPABU HOBO MCKAHE 3a M3/laBaHe Ha JIMIECH3, CbOTBETHO pa3pelieHue,
HE MO-PaHo OT 6 Mecela OT BIU3aHETO B CHJIa HA PEIIEHUETO 32 OTKA3.

Yn. 179. (Hos - JIB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; morm., 6p. 95 or 2017 r., B cuiia
ot 01.01.2018 r.; u3m., Op. 16 ot 2022 r.) IIpomMsiHa B mpaBuiiaTa, CbOTBETHO B yCTaBa Ha HALIMOHAJICH



MHBECTHUIIMOHEH (OH[, 3aMsHA Ha JEMO3UTaps W Ha YIPaBISBAIIOTO JIPYKECTBO, CHOTBETHO Ha
JUIETO, YMPaBISABAIIO aNTepHATHBHH WHBECTUIIMOHHW (DOHIOBE, 3aMsHA Ha HMHBECTUIIMOHEH
KOHCYJITAaHT C YIPAaBJSBAIO JAPYKECTBO WU JIMLE, YNPaBIsABAIlO alTCPHATUBHH WHBECTHIMOHHU
¢doHI0Be, U 00paTHO, MpOMSHA B MpaBWiaTa 3a yNpaBlicHHE HAa PHCKa, MpaBWiaTa 3a OLCHKA Ha
noptdeina u 3a onpeeNssHe HeTHaTa CTOMHOCT Ha aKTUBUTE U MPOMSHA B JIOTOBOpA 3a EMO3UTAPHU
YCIYTH ce JIoNycKa ciiell 0100peHue OT 3aMecTHUK-penaceaatens. Ynen 18, an. 2 - 7 ce mpuiarar
CHOTBETHO.

Y. 180. (Hos - IB, 6p. 109 ot 2013 1., B cra ot 20.12.2013 1.; mom., 6p. 27 ot 2018 1.; u3M. u
mor., 6p. 102 ot 2019 r.; mom., 6p. 49 ot 2025 r.) (1) (U3m. - JIB, 6p. 102 ot 2019 r.) Komucusra
MOJKE J]a OTHEME M3JaIeHHS JIULEH3, aKO HAIIMOHATHOTO MHBECTHUIIMOHHO APYKECTBO:

1. He 3amovHe Ja W3BBHPINBA CHOTBETHATA AEWHOCT B CPOK 12 Mecella OT M3AaBaHe Ha JUIICH3a,
M3PUYHO C€ OTKa)XKe OT M3JaICHUs JIMIIEH3 WM He € U3BBPINBAJO ICHHOCT ToBede oT 12 Mecena;

2. B TIpoABIDKEHHE Ha 6 MOCIEAOBaTEIHM Mecella CpeIHOMeceYHaTa HETHa CTOHHOCT Ha
aKTHBHTE € [0-MaJIka OT U3MCKBaHaTa chbriacHo wi. 174, an. 1 wim 2;

3. e TpeACTaBHJIO HEBEPHH JaHHW, KOWTO Ca TOCIYXHWJIM KaTo OCHOBAaHHE 3a W3/laBaHE Ha
JUTEH3A,;

4. mpectaHe 1a OTTOBapsi HA YCIOBHUATA, TPU KOUTO € U3Ja/ICH JTUICH3BT;

5. He oTroBaps Ha M3UCKBaHUATA 32 TUKBUIHOCT, PEIBUICHHU B Hapenoa;

6. (mom. - JIB, 6p. 102 ot 2019 r.; mom., 6p. 49 ot 2025 r.) rpy00 WM CUCTEMHO HapyIiaBa
pasnopenduTe Ha TO3M 3aKOH, HA 3aKOHA 32 MEPKUTE Cpelly M3MUpaHeTO Ha MapH, 3aKOHA 32 MEPKHUTE
cpenly (MHaHCHUPAHETO HAa TEPOPH3Ma U Ha PA3MPOCTPAHEHUETO HA OPBHKHUS 38 MACOBO YHHIIOKCHUE
WJIM Ha aKTOBETE TIO MPHUIIAraHeTo UM.

(2) (U3m. - 1B, 6p. 102 ot 2019 1.) Komucusita Moxxe a oOTHEME M3IaJCHOTO pa3pelieHue 3a
OpraHu3MpaHe U yIpaBIcHUE HA HAIMOHAJICH JJOTOBOPEH (OH/:

1. ako B IPOABIDKEHNE HA €{HA TOJMHA OT MOJIy9aBaHE Ha pa3pelIeHNeTO HeTHATa CTOWHOCT Ha
aKTUBUTE 10 Oaranca Ha TOTOBOPHUS (DOHI HE TOCTHTHE M3MCKBaHATa ChIITaCHO wi. 174;

2. Bcnydante o ain. 1, 1. 1-5;

3. aKo TOBa ce Hayara 3a 3all{iTa Ha HHTePECUTE Ha HHBECTUTOPUTE.

(3) Caen Bmu3aHEeTO B CHJIa HA PEUISHHETO 32 OTHEMaHe Ha JIMIICH3a 32 U3BHPINBaHE Ha JEHHOCT
KaTO0 HalMOHAJIHO HWHBCCTHIHMOHHO [JPYXXECTBO OT 3aTBOPCH TUII TO MOXKE Ja IMIPOABDKH 14
CBIECTBYBA KAaTO aKIIMOHEPHO JAPYXecTBO 1Mo ThproBekus 3akoH. Komucusra u3npaia penieHueTo
Ha ATeHIusATa 1O BIMCBAaHUATA 3a 3aJM4YaBaHe IMpeAMeTa My Ha JEHHOCT KaTo WHBECTHIIMOHHO
JPYKECTBO.

(4) (Hosa - JIB, 6p. 27 ot 2018 r.) Cnen Biam3aHeTO B CWia Ha PEIICHUETO 32 OTHEMaHE Ha
M3MIAZICHOTO paspellieHue 3a OpraHu3upaHe W YIpaBlieHHe Ha HAIMOHAIEH JOTOBOpPeH (OH
Komucusta m3mpamia pemieHrneTo Ha ATEHIHMATA O BIUCBAaHUATA 3a 3aJIMYaBaHe HA HAIIMOHATHUS
noropoper ¢oux ot peructsp BYJICTAT.

Y. 181. (Hos - [IB, 6p. 109 ot 2013 1., B cuna ot 20.12.2013 r.; u3m., op. 15 ot 2018 r., B cuiia
ot 16.02.2018 r.) (/) HantmoHaTHO WHBECTHIIMOHHO JPYXKECTBO HE MOXeE Jia ce mpeobOpa3yBa B Ipyr
BUJI THPTOBCKO JPYXKECTBO, KaKTO M Ja MPOMEHs mpeaMeTa cu Ha JeiHocT. [IpeoOpasyBaHe Ha
HAallMOHAJIHO MHBECTUIIMOHHO APYKECTBO OT 3aTBOPCH TUII B OTBOPCH THUIT U O6paTHO CC HM3BBpIIBaA
camo ¢ paspemenue Ha Komwmcusrta. [IpeoOpazyBaHe Ha MHBECTHIIMOHHO JIPYKECTBO OT OTBOPEH B
3aTBOPEH THII C€ W3BBHPINBA, aKO BH3MOXKHOCTTA 32 TaKOBa MPeoOpazyBaHe U PeAbT 3a 00e3IeTsIBaHe
Ha akKIMOHEpUTEe, KOWUTO HE ca TpHEeNH TakoBa IpeoOpa3yBaHe, ca YpeJeHH B ycTaBa Ha
WHBECTUIIMOHHOTO JIpykecTBO. JloroBopHusT GoHA MOXKe Oa ce mpeodpazyBa camo Upe3 CIIHBAHE,
BIIMBaHe, pa3JielisHe WIN OTIENIIHEe, KaTo B IPeo0pa3yBaHETO ydacTBar JOTOBOpPHH (hoHIOBE, Oe3 na
IIPOMEHST MPEAMETA CH Ha JEHHOCT.

(2) (U3m. - 1B, 6p. 15 ot 2018 1., B cmma ot 16.02.2018 1.) IIpeoOpa3yBaHeTo upe3 ciauBaHe,
BJIMBAaHE, pa3AeisiHe WM OTIENsHE, KAKTO U MPEKpaTsIBaHEeTO Ha HallMOHAJIEH MHBECTUIIMOHEH (OHJ
ce u3BbpHIBatT ¢ paspemenrne Ha Komucusara. Unen 144 ce mpunara cpoTBeTHO. JInnaTa, onpeaeneHu
3a JIMKBUAATOPU WM CUHAUIM HAa HWHBCCTHUIMOHHOTO APYXKECTBO, CHOTBECTHO 3a JIMKBUIATOPWU Ha
noropopaust (o, ce omodpsBaT ot Komucusara. Unen 32 ot 3akoHa 3a mazapute Ha (PUHAHCOBHU
WHCTPYMEHTH C€ IpUiiara CbOTBETHO.

(3) Ilpeobpa3yBaHETO M MPEKPATABAHETO CE MU3BBPIIBAT IPH YCIOBUS M IO pPell, ONMpPeaeiieHH C
HapezOa.



I'naBa cenemHagecera
(Hoga - JIB, 6p. 109 ot 2013 r., B cui1a ot 20.12.2013 1.)
HNYBJINYHO ITPEAJIAI'AHE, OBPATHO U3KYIIYBAHE U

JOITYCKAHE 10 TbPI'OBUSA

Y. 182. (Hos - 1B, 6p. 109 ot 2013 1., B cuna ot 20.12.2013 r.; u3m., 6p. 15 ot 2018 1., B cunia
ot 16.02.2018 r.; gom., 6p. 64 ot 2020 r., B crta ot 21.08.2020 r.; m3m., 6p. 16 ot 2022 r.; u3M., Op.
51 or 2022 r., B cuma ot 01.01.2023 r.) (/) IlybmmuHO TpemimaraHe Ha aKIUM WM [SI0BE Ha
HaIlMOHAJICH WHBECTHLUUOHEH (OHJA ce JOoMycKa ciel W3AaBaHe Ha JIMIEH3 Ha HAIMOHAJIHOTO
WHBECTUIIMOHHO JPYKECTBO, CHOTBETHO Ha paspelleHHWe 3a OpraHu3upaHe M YOpaBiIcHUE Ha
HAI[MOHAIHHS WHBECTUIIMOHEH (POHA, 1 ako Ob/ie MyOIUKyBaH IMPOCTIEKT.

(2) (Jom. - JIB, 6p. 64 or 2020 r., B cuna ot 21.08.2020 r.) [IpocnekTsT Ha HAIMOHAJICH
WHBECTUIIMOHEH (JOHJ OT 3aTBOPEH THII C€ M3TOTBS U MyONMKyBa MO peja Ha riiaBa 1IecTa OT 3aKOHa
3a myOnmuHOTO TpemnaraHe Ha HeHHH KHmwka u Permament (EC) 2017/1129 na EBpomneiickus
napiamedT 1 Ha CpBeta ot 14 rorm 2017 1. OTHOCHO IpOCIieKTa, KOMTO TpsiOBa fa ce myOnuKyBa mpu
nyONWYHO TpejaraHne WK JOIMyCKaHe Ha IICHHU KHIDKa 0 THPrOBUSI Ha PEryJjHMpaH maszap, W 3a
ormsina Ha Jupektusa 2003/71/EO (OB, L 168/12 or 30 ronm 2017 r.), Hapu4aH MO-HATaTBHK
»Permament (EC) 2017/1129".

(3) (U3m. - JIB, Op. 15 ot 2018 r., B cuna ot 16.02.2018 r.; u3m., 6p. 51 ot 2022 1., B cuina ot
01.01.2023 r.) [IpocneKkTbT Ha HAIMOHAJICH WHBECTUIIMOHEH (HOHJ OT OTBOPEH THI CE€ HU3TOTBS U
myONMMKyBa 1O HAYWH M ChC CHIbpXKAHHE, ONpeneieHn ¢ Hapeaba. KpMm mpocrekra ce mpuiara
KIIF0UoBa WH(OPMAIKS 32 HHBECTUTOPHUTE, KOATO € HeToBa HepaszenHa yacT. Uienose 56, 57, 58, 58a
u 63 ce mpuiaraT CbOTBETHO.

(4) (M3m. - 1B, 6p. 16 ot 2022 r.) MapkeTHHrOBHTE CHOOIICHUSI BHB BPB3Ka C IMpeIjIaraHuTe
aKIMW WU JSUT0BE Ha HAIMOHAJIEH WHBECTHUIIMOHEH (DOH Ce ChCTABSIT NMPHU CHOTBETHO INPHIIAraHe Ha
4. 65, ai. 1.

(5) (Hom. - JIB, Op. 64 ot 2020 r., B cuia ot 21.08.2020 r.) [Isi0oBeTe WM aKIMHUTE Ha
HaI[MOHAJICH WHBECTUIIMOHEH (OHJ OT OTBOPEH THI MOTaT jJa OBJaT MpemjaraHd camMo Ha
teputopusrta Ha PenyOnuka bbirapus. JsnoBeTe uin akMUTe Ha HALMOHAJICH MHBECTHLIUOHEH (POHIT
OT 3aTBOPEH THUI MOrar Ja ObJaT mpelylaraHd Ha TEPUTOPHATA HA JPYTH AbPKaBH WICHKH IPU
cra3BaHe Ha M3WCKBAaHWATA, YCTAHOBEHH B TJIaBa IIeCTa OT 3aKOHA 3a MyOIWYHOTO Mpeiliarane Ha
neHHu kHka U Permament (EC) 2017/1129.

Ya. 183. (Hos - JIB, 6p. 109 ot 2013 ., B cuna ot 20.12.2013 r.; u3m., 6p. 102 ot 2019 1.) (1)
HarmonaHuAT MHBECTUIIMOHEH (JOHJ OT OTBOPEH THII € 33 hJKEH TIOCTOSIHHO Jla Tpejiara akIuuTe
WM JSUTOBETE CH Ha WHBECTHTOPUTE 10 €MHUCHOHHA CTOMHOCT, OCHOBaBaIlla ce Ha HETHATa CTOHHOCT
Ha aKTUBHTE, U 110 UCKaHE Ha aKIIMOHEPHUTE CH Ja TW M3KyIyBa 0OpaTHO MO IIeHa, OCHOBABAIlA Ce Ha
HETHATa CTOMHOCT Ha aKTUBHTE, TIPU YCIOBUSATA H 10 PeJa, ONPEIeIeH! B TO3H 3aKOH, B aKTOBETE TI0
MPUJIATaHETO MY U B YCTaBa Ha JAPY>KECTBOTO, OCBEH B ciydas mo an. 3. EMucnoHHara cTOMHOCT U
1ieHaTa Ha O0paTHO M3KYIyBaHE Ce ONMpPEAeIIT Hall-MaJKo JBa ITbTH MECEYHO Ha PaBHHU WHTEPBAIU OT
Bpeme. Unen 21, an. 2 - 7 ce mpuiiara CbOTBETHO.

(2) HanmoHAMHUSAT MHBECTUIIMOHEH ()OHI OT OTBOPEH THIT MOXKE Jla TPEIBUAM B yCTaBa CH,
CHOTBETHO J1a € MPE/BU/CHO B MpaBUIaTa Ha HAIIMOHAJICH JIOTOBOpPEH (DOHJI, 3aTBOPEH MEPHOJI, KOUTO
HE MOXKe Jia Objie TIO-ABJIBI OT TPU TOJUHH OT BB3HHKBaHETO My. [lo Bpeme Ha 3aTBOpEHHS MEPUOT
HAIIMOHATHHUAT WHBECTHUIIMOHEH (OHJ HE € 3aJbJDKEH Jla M3KYMyBa OOpaTHO aKIWUTE WIH JSIOBETE
CH.

(3) (U3m. - /1B, 6p. 102 ot 2019 r.) 3a HAIMOHAIHUS WHBECTUIIMOHEH (POHJ OT OTBOPEH THII CE€
MpuJiara CbOTBETHO Wi. 22.

Ya. 184. (Hos - B, 6p. 109 ot 2013 r.,, B cunma ot 20.12.2013 r.) (/) Hanumonanen
MHBECTUIIMOHEH ()OHJ[ OT 3aTBOPEH THUIN TpsAOBa Ja mMojaae Moida 3a MpueMaHe Ha aKIUHUTE WU
JSUTOBETE MY 32 THPTOBHS Ha peryiHpaH ma3ap B 6-MecedeH CPOK OT BIIMCBAHETO B PErHCThpa MO UL
30, an. 1 ot 3akoHa 3a Komucusita 3a puHAHCOB HAI30D.

(2) Axo aknuuTe WM JSIOBETC HAa HAIMOHAJICH MHBECTUIIMOHEH ()OHII OT 3aTBOPEH THII HE
OBJaT JOMYyCHATH JIO THPTOBHsI HA PpEryJMpaH Ia3ap B EAHOTOJUINEH CPOK OT BIMCBAaHETO B
TBPTOBCKHUS PETUCTHP, GOHABT ce IMKBUAUPA TIPU YCIOBHS U 10 PEll, ONPE/ICIIeHH ¢ Hapenoa.



(3) JomyckaHe IO THPTOBUS Ha aKIMU WM JSUIOBE HA HAIMOHAJICH WHBECTUIIMOHEH (OHI OT
OTBOPEH THUIT MOXE J]a C€ U3BHPILU IPH CHOTBETHO NPUJIATaHE HA TJ1aBa TpeTa ,,a".

I'maBa ocemHajzecera
(Hoga - JIB, 6p. 109 ot 2013 r., B cua1a ot 20.12.2013 1.)

N3NCKBAHUA KbM IEMHOCTTA

Ya. 185. (Hos - JIB, 6p. 109 ot 2013 r., B cmia ot 20.12.2013 r.; mom., 6p. 102 ot 2019 1.) 3a
ChXpaHSIBAHETO Ha OC3HANMYHUTE (UHAHCOBU HMHCTPYMEHTH M JPYTUTE aKTHBU, NMPUTCIKABAHU OT
HaI[MOHAJICH MHBECTUIIMOHECH (DOHI, Ce MPpUIarat ChOTBETHO MpaBmiaTa Ha wi. 25 u wi. 34 - 37.

Y. 186. (Hos - IB, 6p. 109 ot 2013 1., B cuma ot 20.12.2013 1.; m3Mm., 6p. 95 ot 2017 1., B cumma
or 01.01.2018 r.) (/) HarnmoHalHUTE MHBECTUIMOHHU (JOHJOBE MOTAT Jia WHBECTHPAT B CJCIHUTE
AKTUBU:

1. dpuHAHCOBM MHCTPYMEHTH 0€3 OTpaHWYCHHE BHB BU/IA UM;

2. cepruduKaTy BbpXyY leHHH (OJIarOpOHN) METaH;

3. (m3m. - [IB, 6p. 95 or 2017 r., B cuna ot 01.01.2018 r.) BnoroBe B OaHKH, IUIATUMH TPH
MTOVICKBaHE WM MIPH KOWTO CHIIECTBYBA MPABOTO Ja ObJAT M3TETJICHU 110 BCSIKO BPEMeE, IPH YCIOBUE
ye OaHKaTa € CbC cemanuine B PemyOnmuka beirapus wiam B apyra mbpikaBa WieHKa, a ako € ChC
CeIAJIMILE B TpeTa JbprKaBa - IPU YCIOBUE Ye € OOCKT Ha OJlaropa3yMHH MPABUIIa, KOUTO C PEIICHUES
Ha KoMmucusara mo mpeaniokeHue Ha 3aMECTHUK-IIPEACENaTeNs ca OMpPESICHH 32 €KBUBAJICHTHH Ha
TE€3U ChIVIACHO MPABOTO Ha EBponeickus chro3.

(2) (U3m. - IB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) HanuoHanHuTe MHBECTULIMOHHU
(hoHIOBE MOraT Jla MHBECTUPAT 0€3 OrpaHUYCHUS aKTUBUTE CH B €MHCHHM (DMHAHCOBH MHCTPYMCHTH,
W3MIAZICHH WM rapaHTupanu oT PemyOnmka bearapus w Apyru AbpikaBH WICHKH, KaKTO U M3AAJICHU
WJIM TapaHTHUPaHU OT TPETH IbPKABH, BKIIFOUEHH B CIIUCHK, YTBBPeH OT KoMucusTa 1Mo npeaiokeHne
Ha 3aMECTHHK-TIPEICEAaTes.

Yn. 187. (Hos - [IB, 6p. 109 ot 2013 r., B cuma ot 20.12.2013 r.; mom., 6p. 16 ot 2022 1.) (1)
Harmmonanante wWHBECTUIMOHHU (DOHIOBE CIA3BaT CJIEIHATE OTPAHWYCHHS IIPU WHBECTUpAHE,
OIPEICIICHH B MPOIIEHT OT aKTHBHTE:

1. pUHAHCOBU MHCTPYMEHTH, JOMYCHATH JIO WJIU THPTyBaHU Ha PETyJIMpaH Iasap, U3NajCHH OT
eIH CMHUTCHT:

a) 1o 15 Ha cTO OT aKTHBUTE Ha HAITMOHAJICH HHBECTUIIMOHEH (DOHI OT OTBOPEH THII,

6) 10 20 Ha CTO OT aKTUBUTE HA HAI[MOHAIICH MHBECTULIMOHEH ()OH]I OT 3aTBOPEH THIT;

2. (mom. - 1B, 6p. 16 ot 2022 r.) hHAHCOBU MHCTPYMEHTH, KOUTO C€ MpeasaraT myOInyHO HITH
3a KOUTO WMa 3aJbJDKCHHE J1a Ce HMCKa JOMyCKaHe W B CPOK, HE IMO-IBIBI OT €IHa TOAWHA OT
M3JIaBaHETO MM Ja ObJaT JAONYCHATH JI0 WM ThPryBaHH Ha PEryJIMpaH Ma3ap WU Jpyr OpraHu3upaH
nasap, QyHKIIMOHHpPAIIl PEIOBHO, IPU3HAT U MyOIMYHO JOCTBIICH, U3/IaJICHH OT €IMH EMHUTEHT - J10 15
Ha CTO OT aKTUBUTE HAa HAIMOHAJIEH MHBECTUIIMOHEH (JOH]] OT OTBOPEH THII, ChOTBETHO 0 25 Ha CTO
OT aKTUBUTE HA HAIMOHAJICH HHBECTULIMOHEH (DOHJT OT 3aTBOPEH THIT;

3. (hMHAHCOBU MHCTPYMEHTH, KOUTO HE CE Mpejiarat myOJuYHO U 3a KOUTO HAMA 3abJDKCHUE J1a
ObJIaT IOMYCHATH JI0 THPTOBHS HA PETyIMpaH Iasap WU APYT OPraHU3HpaH Mma3ap, GyHKIIHOHUPAII
PEAOBHO, IPU3HAT U MyOIHYHO JOCTBIICH, U3IaJCHHA OT €IMH EMUTEHT - /10 15 Ha CTO OT aKTHBHTE Ha
HAI[MOHAJIHHUS UHBECTHIIMOHEH (POH/, KaTo 00Il[aTa CTOMHOCT HAa UHBECTUIIMUTE B TaKUBa ()MHAHCOBH
WHCTPYMEHTH MOXe Ja Oblie 10 25 Ha CTO OT aKTHUBUTE HAa HAIMOHAJICH WHBECTUIIMOHEH (OHJ OT
OTBOPEH THI, CHOTBETHO 10 50 Ha CTO OT aKTUBUTE HAa HAIMOHAJIEH HWHBECTUIIMOHEH (OHI OT
3aTBOPEH THII,

4. aKUuW W JOAJ0BE Ha MPEINPHUITHS 3a KOJCKTUBHO WHBECTHPAHE, KOMTO HE C€ Mpejyiarar
myOIudHO - 00110 10 15 Ha CTO OT aKTMBUTE HA HAIMOHAJICH WHBECTHIIMOHEH (JOH]] OT OTBOPEH THII,
ChOTBETHO 710 30 Ha CTO OT aKTUBUTE HA HAI[MOHAJICH HHBECTULIMOHEH ()OH]T OT 3aTBOPEH THIT;

5. ceprudukati BepXy LeHHU (OnaropomHu) meTanm - oOmo 10 10 Ha CTO OT aKTHBHUTE Ha
HAI[MOHAJICH WHBECTHUIIMOHEH (OHJ OT OTBOPEH THUII, CHOTBETHO A0 15 Ha CTO OT aKTHBHTE Ha
HaI[MOHAJICH MHBECTUIIMOHEH (DOH/I OT 3aTBOPEH THII.

(2) HamumoHamHWUTE WHBECTHIIMOHHA (OHIOBE MOTAaT Ja HAIXBBPIAT OrpPAaHWUCHUATA 32
VHBECTHUIIMH B €IMH EMUTEHT 10 al. 1, T. 1 mpu cra3BaHe Ha CIEAHUTE OTPaHUICHUS:



1. 1o 30 Ha CTO OT aKTUBUTE Ha HAI[MOHAJICH MHBECTUIIMOHEH (POHI OT OTBOPEH THII, IPH
yCIIoBHE 4e 00IaTa CTOHHOCT Ha MHBECTHIIMUTE B EMUTEHTH, BbB BCEKH OT KOUTO ()OHABT HHBECTHPA
nmoseye OT 15 Ha CTO OT CBOWTE aKTHUBH, HEe HaABHIIaBa 50 HA CTO OT aKTUBHUTE MY;

2. 1o 40 Ha CcTO OT aKTHBUTE Ha HAIMOHAJICH MHBECTUUIHOHEH (DOHI OT 3aTBOPEH THUI, MPH
yCIIoBHE 4e 00IaTa CTOHHOCT Ha MHBECTHIIMUTE B EMUTEHTH, BbB BCEKH OT KOUTO ()OHABT HHBECTHPA
noBeye OoT 20 Ha CTO OT CBOUTE aKTUBH, HEe HaJABHIIaBa 60 HA CTO OT aKTHUBHUTE MY.

(3) HamonanauTe MHBECTUMOHHM (POHIOBE HE MOTaT J1a MPUI00UBAT MOBEYE OT:

1. meTHazeceT Ha CTO OT akMUTe O€3 IMpaBo Ha Ii1ac, M3AaIeHU OT €THO JIHIIE;

2. TIeTHaJIeCeT Ha CTO OT OOJMTAIlMHUTE WIN APYTH IBJITOBH IIEHHW KHIDKA, W3JAJICHNU OT €IHO
JUIIE;

3. TpuaeceT Ha CTO OT [SJIOBETE HA €IHA KOJEKTHBHA WHBECTHIIMOHHA CXEMa, IOydria
paspelieHue 3a U3BBPIIBaHE Ha AeHOCT chrimacHo JupextuBa 2009/65/EO, n/vnm npyra KOJIeKTHBHA
WHBECTUIIMOHHA CXeMa, He3aBUCHMO JJalld € ChC CelalIlIe B Jbp)KaBa YiIeHKa, WU He, IPU YCIOBHE
4Ye B MPOCMEKTa Ha Ta3W KOJEKTUBHA MHBECTHIMOHHA CXeMa € NPENBUACHO T J1a HE WHBECTHpa
moBede oT 10 Ha CTO OT aKTHUBUTE CH B JSUIOBE HAa JIPYI'H KOJEKTHBHH WHBECTHIIMOHHHA CXEMH,
HE3aBHCHMO OT TOBa Jald Ca MONYYWIA pa3pelieHHe 3a W3BBPIIBAHE Ha JEHHOCT CBIIIACHO
Hupextusa 2009/65/EO, unu He;

4. meTHaIeCeT Ha CTO OT MHCTPYMEHTHUTE Ha MMapUYHUS Ta3ap, U3AaIeHU OT €THO JIHIIE.

(4) HanmoHaHuTe WHBECTUIIMOHHW (DOHIOBE MOTAT J1a WHBECTHUPAT aKTUBUTE CH B OAHKOBU
JICTIO3UTH B TaKWBa CHOTHOILICHHS, KOUTO ca ONpE/ICICHH B TEXHUTE YCTaBH, CHOTBETHO B IIpaBUiIaTa
HM.

(5) B cmydamte, KoraTo yHUpaBISBAIIOTO JPYXKECTBO, CHOTBETHO IUIETO, YIPABISIBAIIO
ITEpHATHBHU WHBECTUIIMOHHU (DOHJIOBE, MPEACTABS KaMTAIOBA TapaHIMs WM TapaHlus Ha J10X0Ja
Ha TPUTEKATEIUTE Ha JISUIOBE HA HAIMOHAJICH WHBECTUIIMOHEH (OHA, TO MOXE Ja MHBecTHpa 0e3
OTpaHWYECHHS aKTUBUTE My B OaHKOBH JETIO3UTH, B T. 4. B €JHa OaHKa.

(6) 1lpu HapyIlIeHWe Ha MHBECTHIIMOHHUTE OrpaHMYCHUS Ha HAIIMOHAIIEH WHBECTUIIMOHEH (OoHA
ce mpwiaraT CbOTBETHO Wwi. 51 u 52.

(7) (HoBa - JIB, 6p. 16 ot 2022 r.) llpu cna3BaHe Ha MPUHIMIIA 32 pa3NpeAesieHre Ha PHCKa
HAI[MOHAJIHUTE WHBECTUIIMOHHU (DOHAOBE, HACKOPO TONYYWJIA pa3pelleHrue 3a H3BBbpPIIBAHE Ha
JeifHOCT, MOTraT Jla He IpuiiaraT orpaHHueHusTa mo ai. 1 - 3 B cpok 70 6 Mecena oT MoJy4yaBaHe Ha
pa3pelieHueTo.

Y. 188. (Hos - [IB, 6p. 109 ot 2013 ., B cuna ot 20.12.2013 r.; u3m., 6p. 95 ot 2017 1., B cuna
or 01.01.2018 r.) (1) HaumoHajieH WHBECTHIIMOHEH (DOHJ HE MOXKE Ja I0JI3Ba 3aeMH, OCBEH B
CIIy4yauTe 1o ai. 2 u 3.

(2) (M3m. - [IB, 6p. 95 ot 2017 1., B cuna ot 01.01.2018 r.) Komucusta o mpeanoxxeHne Ha
3aMeCTHUK-TIpe/Ice/IaTells MOXKEe Ja pa3pellyd Ha HallMOHAJeH MHBECTUIIMOHEH (OH]| OT OTBOPEH THI
Jla TIOJI3Ba 3a€M Ha CTOMHOCT /10 20 Ha CTO OT aKTUBHUTE MY, aKO 3a€MBT € 32 CPOK, HE MO-IBJIBT OT 12
Mecena, 1 € HeoOXO0JMM 3a TIOKpHBaHE Ha 3aJIbJDKEHHsITa Ha (QoHAa 1Mo 00paTHOTO M3KYITyBaHE Ha
nsiosete My. Uied 18, an. 2 - 6 ce npuiarat CbOTBETHO.

(3) (M3m. - [IB, 6p. 95 ot 2017 1., B cuna ot 01.01.2018 r.) Komucusta mo npeajioxkeHue Ha
3aMECTHHUK-TIpE/ICeIaTellsl MOXKe J]a pa3pellly Ha HAI[MOHAJIEH MHBECTHIIMOHEH (DOHJ OT 3aTBOPEH THUII
Jla TIONI3Ba 3aeM Ha CTOMHOCT 10 30 Ha CTO OT aKTUBUTE MY, aKO 3a€MbBT € 3a CPOK, HE TIO-IBJIBI OT 12
Mecena, ¥ € HeoOX0IuM 3a MpuaoouBane Ha akTuBH. YieH 18, ai. 2 - 6 ce mpuiiara CbOTBETHO.

(4) JomrbnHUTENHN U3MCKBAHUS U YCIOBHUS MOTaT J1a C€ YCTAHOBST ¢ Hapezaoa.

Ya. 189. (Hoe - B, 6p. 109 or 2013 r., B cuma or 20.12.2013 r.) HammonamHorto
WHBECTUIIMOHHO JPY>KECTBO, CHOTBETHO YIIPABISBAIIOTO IPYKECTBO WM JHUIIETO, YIPAaBISABAIIO
ITEPHATHBHU MHBECTHIIMOHHU (POH/IOBE, KOTATO YIPaBIsiBa HAIMOHAJIEH JIOTOBOPEH (OHJ, Mpruema
MpaBHJia 3a yNpaBJICHWE HAa PUCKA C IeJI TIOCTOSHHO HaOJIOZCHWE W OIIEHKAa BHB BCEKH MOMEHT Ha
pUCKa Ha BCSKAa TO3WIMA W HEWHOTO BIUSHHE Ha puUcKoBUs mpodun Ha uenus noprdeiin. Ilo
OTHOIICHHE Ha TpaBWJIaTa 3a yNpaBlieHHEe HAa PUCKA HAa HAIMOHAIHUTE MHBECTHIMOHHH (OHIOBE U
M3WMCKBAaHUATA 32 IEPUOANYHO yBeaoMsiBane Ha Kommucusita ce mpumarat wi. 40 u 41.

Y. 190. (Hos - 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; mom., 6p. 22 ot 2015 1., B cuna
ot 24.03.2015 r.; m3m., Op. 76 ot 2016 T., B cuna ot 30.09.2016 r.) HarioHaTHOTO MHBECTUIIMOHHO
JPY’KECTBO, CHOTBETHO YIPABISBAIIOTO JPYKECTBO WJIH JIAIETO, YIPABISBAIIO ANTEPHATHBHU
WHBECTUIIMOHHYN (DOHIIOBE, KOTaTO YIIPaBIIsABa HAIMOHAJIEH JOTOBOPEH (OHJ, TpueMa MpaBmia



OTHOCHO JINYHUTE C/EJKM Ha WICHOBETE Ha YNPAaBUTEJIHUS U KOHTPOJHHS OpPraH Ha JPY>KECTBOTO,
HETOBUTE CIIY>)KUTENIU ¥ BCUUYKU APYTH Jinla, paboTelu Mo I0T0BOp 3a IPY>KECTBOTO, U CBBP3aHUTE C
TAX JUIA, KOUTO TapaHTHpaT, 4e HsAMa Ja ObAaT CKIIOYBAHM JUYHHU CHOCIKH WIH NOJIbPXKaHU
WHBECTUIMH OT TE3W JIUIA, MO3BOJSBAILY UM 3a€JHO WM MOOTIACITHO J1a YIPAKHSIBAT CHIIECTBEHO
BIMSIHUE BBPXY €MHUTEHT WJIM KOMTO OmXa NOBENIM OO KOHGUIMKT Ha MHTEPECH, WM ca pe3yiTaTr Ha
3noynoTpebda ¢ uHpopManus, KOSITO ca NpUAOOUIN BbB Bpb3Ka ¢ MpodecroHanHaTa cu ASWHOCT 110
CMHCBJIa Ha 3aKOHa 3a NpHJIaraHe Ha MEPKHUTE Cpelly MNa3apHUTE 3JI0YyMoTpeOr ¢ (UHAHCOBU
HHCTPYMEHTH.

Ya. 191. (Hos - B, 6p. 109 ot 2013 r., B cmma ot 20.12.2013 r.; mom., 6p. 102 ot 2019 1.) (1)
(Jom. - AB, 6p. 102 ot 2019 r.) HaunoHanHUAT WHBECTHLMOHEH (OHJ OT 3aTBOPEH THUI Pa3KpUBa
nH(pOopMaIus Mo peaa Ha T7iaBa IIecra ,,a" oT 3akoHa 3a MyONIMYHOTO IpeajiaraHe Ha [EHHW KHIDKA.
lNopniHuAT GUHAHCOB OTYET Ce M3rOTBS CHIVIACHO M3MCKBAHUATA HA MEXAyHAPOIHUTE CUETOBOAHU
CTaHOAPTH.

(2) HammoHamHUST WHBECTHIMOHEH (OHA OT OTBOPEH THUN € IIBbKEH Ja MpeacTaBs Ha
Komucusita n Ha ob1ecTBeHoCTTA:

1. (mom. - IB, 6p. 102 ot 2019 r.) oguTHpaH TOTUINCH (PMHAHCOB OTYET HU3TOTBEH CHIVIACHO
W3UCKBaHMUATAa Ha MeXIyHapOIHUTE CUYETOBOIHHU CTAaHAAPTH B Cpok 90 THHM OT 3aBBPIIBAHETO HA
(hvHAHCOBaTa TO/IMHA;

2. mecTMeceveH oT4eT, o0XBamiail IppBUTe 6 Mecera Ha (MHAHCOBaTa roauHa, B Cpok 30 mHU
OT Kpast Ha OTYECTHUS TIEPHO]I;

3. apyra uHdopMaIsi, orpeeneHa ¢ Hapeaoa.

Yiu. 192. (Hos - JIB, 6p. 109 ot 2013 1., B cuna ot 20.12.2013 r.; u3m., 6p. 16 ot 2022 r.; mom.,
Op. 25 or 2026 r.) [pyru H3uCKBaHUS KbM JCHHOCTTa, CTPYKTypaTa Ha aKTHBUTE W IACHBUTE Ha
HAIIMOHAJTHUTE MHBECTUIIMOHHH (OHJOBE, HACOUCHU KbM 3all[UTa Ha MHTEPECUTE Ha UHBECTUTOPHUTE,
KbM TOJUIIHUTE U MEXIWHHUTE (DUHAHCOBH OTYETH 3a AECHHOCTTa M TIAXHOTO Pa3lpOCTpPaHEHHE,
MOJABPKAHETO M ChXPAHIBAHETO HAa OTYETHOCT, HAUMHA M Pelia 3a OLCHKA Ha aKTHUBHUTE U ITaCUBUTE,
HauWHA W pela 3a EMUTHpPaHe M OOpaTHO M3KYIyBaHE Ha JISUIOBE HA HAIMOHATHH WHBECTHUIIMOHHU
(OHIOBE OT OTBOPEH THII, ONOBECTABAHETO Ha HH(OpMAIMs, ChABPKAHUETO HA MApKETUHTOBHUTE
CbOOLICHNS, MpaBWiIaTa 3a JIMYHUTE CHAENKH, IpaBuiaTa 3a NPEJOTBpaTsABaHEe Ha KOH(MIMKT Ha
WHTEpecH, MpaBuiIaTa 3a yIpaBlIcHUE Ha PUCKa, paBUIaTa 3a OIICHKA Ha MOPTQeiia, ChAbPKAHUETO
Ha JIOTOBOPUTE C YIPaBISABAIIOTO JPYXKECTBO WIM C JIMIETO, YNPaBISABAIIO aANTEPHATHBHU
WHBECTULIMOHHM (POHAOBE, U C ACMO3UTAPS, KAKTO M W3UCKBAHMS, CBBP3aHH C HM3YUCISBAHETO U
OIMOBECTSBAHETO HAa TAaKCUTE 3a IOCTUTHATH PE3YJNTaTh MPH YIPaBICHUETO HA HAIMOHATHHUTE
WHBECTUIIMOHHU (OHIOBE, C€ ONPEIEIST ¢ Hapeaoa.

Ya. 193. (Hos - IB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (/) 3a HeypeneHure ciryyau 3a
HaIMOHAJIeH MHBECTULMOHEH (POH/ OT 3aTBOPEH THUII CE€ MPHJIaraT CbOTBETHO pa3nopeaOuTe Ha IIIaBU
OCMa M elMHa/ieceTa OT 3aKOHa 3a MyOJUYHOTO Mpesiarane Ha IIEHHU KHIDKA.

(2) 3a HaMOHAIHM WHBECTHIIMOHHW (OHIOBE, YNpaBIsIBAHK OT JUIE, YIPaBISIBAIIO0
QITCPHATHBHM HWHBECTUIIMOHHM (OHIOOBE, C€ MpuiaraT H3UCKBaHMATA 3a AITCPHATHBHU
WHBECTUIIMOHHHU ()OHJIOBE, YCTAHOBEHW B s BTOPH OT Ta3W 4YacT, KOTaTo Te€ ca IO-CTPOTH OT
W3UCKBaHMSTA ChIIIACHO TO3H L.

JJ1 BTOPH
(Hos - /IB, 0p. 109 ot 2013 r., B cua1a ot 20.12.2013 1.)
YHNPABJIEHUE HA AITEPHATUBHU UHBECTUIIMOHHHA
®OHIOBE
I'1aBa neBeTHaaeceTa
(Hosa - /IB, 6p. 109 ot 2013 r., B cuia ot 20.12.2013 r.)

OCHOBHMU ITOJIOKEHUA
Yn. 194. (Hoe - IB, 6p. 109 ot 2013 r., B cuia ot 20.12.2013 r.; u3m. u jor., 6p. 102 ot 2019
r.) (I) AnrtepHaTMBeH WHBECTHUIIOHEH (OHJ € TMpeInpusiTHe 32 KOJCKTUBHO WHBECTHpAHE,
BKJIIOYMTEIIHO HETOBHM HMHBECTHLHOHHM TOA(DOHIOBE, KOETO € pa3IM4HO0 OT KOJEKTHBHA
MHBECTHIIMOHHA CX€Ma, KOETO MHBECTHpPA CPEACTBA, KOUTO c€ HaOWMpaT OT MoBede OT €AHO JIUIE, B
CHOTBETCTBHE C OTpENejeHa WHBECTHIIMOHHA TMOJUTHKA M B II0JI3a HA TE3W JIMIA, KaTO HaOpaHWTe



CpeZcTBa Ce MHBECTUPAT U JOXOIHOCTTA Ce peaju3Hpa Ha IPUHLUIA HA paslpelesicHue Ha pUcKa U
JOXOAHOCTTAa MEKAY MHBECTUTOPUTE €IUHCTBEHO CIIOpEN [ejla Ha U3BBPIICHUTE OT TSIX WHBECTULINH,
0e3 hopMupaHe Ha HHBECTUIIMOHHU OPT(HEHIN Ha OTACTHUTE HHBECTUTOPH.

(2) 3a nenute Ha an. 1 ce mpuema, 4e cpecTBaTa ce HabupaT OT MOBEYE OT €IHO JIUILE, aKO:

/. TpeAnpuATHETO 3a KOJEKTUBHO HHBECTUPAHE HE € OrPaHMYEHO OT HAIMOHAIHOTO CH
3aKOHOJATEJICTBO, YUPEAUTEITHUTE CH aKTOBE W JAPYTM HOPMATUBHO WJIM JOTOBOPHO YCTaHOBEHHU
W3UCKBaHMs J1a HaObupa cpelcTBa OT MOBEYE OT €IHO JIHIE, HE3aBHCUMO OT TOBAa Aajlil PEaIHO MMa
[I0BEYE OT €ANH UHBECTHUTOP;

2. TpenupUATHETO 3a KOJEKTHBHO MWHBECTHPAaHE € OlPAaHMYCHO OT HAalHOHAIHOTO CH
3aKOHOJATEJICTBO, YUPEAUTETHUTE CH aKTOBE W JAPYTM HOPMATUBHO WJIM JOTOBOPHO YCTaHOBEHHU
W3UCKBAaHMS Ja HaOupa CpeAcTBa OT MOBEYE OT €AHO JIMILE, NPH YCIOBUE Y€ EIUHCTBCHHAT MY
HWHBECTUTOP MHBECTUPA CPEACTBA, HAOpAaHU OT IOBEYE OT €IHO JIMIE C IIeJl HHBECTUPAHETO UM B 110JI13a
Ha Te3U JINIA.

(3) 3a nenure Ha an. 1 ce mpuema, 4ye MPEANPUATHETO 3a KOJICKTHMBHO WHBECTHpAHE HMa
oIpeesieHa HHBECTUIIMOHHA TIOJINTHKA, aKO € CIIa3€HO IIOHE €AHO OT CICAHUTE YCIOBHUS:

/. MHBECTUIIMOHHATA IIOJIMTHKA € ONpe/esieHa Hal-KbCHO KbM MOMEHTA, B KOWTO MHBECTULUATA
B MPEINPHUATHETO 32 KOJIEKTUBHO MHBECTHpAHE € HeoTTerisieMa, 0e3 ToBa Jla BKIFOYBA TOCIIEABAIIO
00paTHO U3KYIyBaHE WM APYTO PA3NOPEKIAHE C HAlpaBeHATa HHBECTULINS

2. MHBECTHLMOHHATA IOJIMTUKA € ONpelesieHa B yUYPEAUTEIHUTE aKTOBE HA MPENIPUATHETO 3a
KOJICKTUBHO MHBECTHPAHE WU B APYT TOKYMEHT, KbM KOWTO HETOB YUPEIUTENCH aKT Mpenpaia;

3. mpennpusATHETO 32 KOJIEKTUBHO MHBECTHPAHE WM YIPAaBJISIBALIOTO IO JIUIE UMa 33aTbIDKCHHE
Jla Clla3Ba MHBECTHLIMOHHATA MOJUTHKA U TOBA 33AbDKCHHUE MOUIEKH HA MPUHYAUTETHO U3IIBJIHEHUE
OT CTpaHa Ha UHBECTUTOPHUTE;

4. VHBECTHIIMOHHATA TOJMTHKA YCTAaHOBSBA TpaBHJa 3a WHBECTUpPAHE, ChIbPXKAIIW CIUH WA
[0BeYEe OT CICAHNUTE KPUTEPUU:

@) VHBECTHPAHETO € OrPAaHWYECHO OO OINpelesIeHM KAaTeropuy aKTUBU W/WIM OINpelesIeHH
KaTeropuy akTUBH Ca U3KJIIOYCHHU OT JIOMyCTUMHUTE HHBECTHIIUH;

0) THBECTHPAHETO € ChOOPA3EHO C ONpeeNICHH CTPATETHH;

6) NHBECTUPAHETO € OTPAaHMUYCHO 10 ONPeIesICHH! reorpadcku pernoHy;

2) THBECTUPAHETO € ChOOPa3eHO C ONpEICICHN OTPAaHUYCHUS 32 JTUBHPHIIK;

0) WHBECTHPAaHETO C€ HU3BBPIIBA B CHOTBETCTBHE C OMNpEACTCH IEPHON Ha JbpKaHe Ha
WHBECTULIMNTE, WIN

€) THBECTUPAHETO € TIOAYMHEHO Ha JPYTH OTPaHUYCHUsI C 1IeTl pa3npe/ieieHue Ha pUCKa.

(4) (Hosa - [IB, 6p. 102 ot 2019 r.) AnTepHaTHBEH WHBECTUIIMOHEH (POHI MOXKE Jla M3MOJ3Ba B
HauMEHOBaHUETO CH 0003HaUYEHUETO ,,oH/ Ha mapuuHus nazap", ,,OI" wmm agpyro obo3HadeHne Ha
OBJIrapcKy WIK Ha YyXJ €3UK, KOETO Mperosara, ye € GoHA Ha HapuuHUs 1Mas3ap, caMo ako OTroBapsi
Ha u3uckBanusta Ha Pernament (EC) 2017/1131.

(5) (Ilpeaumna an. 4 - JIB, Oop. 102 or 2019 r.) 3a omnpenensHe Ha €IHO NPEANPHUATHE 3a
KOJICKTUBHO MHBECTHPAHE KaTO aJITePHATUBEH WHBECTUIIMOHEH (OHA € 0e3 3HaueHue:

1. nanv e OT OTBOPEH WJIM OT 3aTBOPEH THII;

2. anmy € OpraHu3UpaHo KaTo JOTOBOpPeH (OHI, KATO TPHCT, KATO MHBECTUIIMOHHO JIPYKECTBO
WK B ipyra npaBHa (opma;

3. manu e PerucTpupaHo, JIMIEH3UPAHO WM MMa CEAAHIIe B Ibp)KaBa YJICHKAa WIH B TpeTa
JbPIKaBa;

4. manyu OCBILECTBSIBAHETO HAa AEHHOCTTa MY € NMPEIMET Ha PErMCTPALMOHEH WX JINIEH3MOHEH
pexum;

5. mpaBHOOpranu3anroHHaTa (opMa Ha JIHUIETO, KOETO TO YIIPaBIISBA.

(6) (Ilpenurna an. 5 - 1B, Op. 102 or 2019 r.) HannonanHuTe MHBECTUIIMOHHH (POHIOBE 11O 5T
II'BPBU Ca aJITEpHATHBHU HHBECTULIMOHHU (OHIIOBE.

Ya. 195. (Hoe - B, 6p. 109 ot 2013 r., B cunma ot 20.12.2013 1.) (1) Jlume, ympapisBario
ITEpPHATHBHU WHBECTHIIMOHHU (POHJIOBE, MOXKeE J1a ObJie FOPHIUUECKO JIUIIE, YAHTO OCHOBEH TpeIMET
Ha JICHHOCT € yIpaBJIEHHETO Ha €MH WM MOBeYe aITepPHATHBHU HHBECTHLIMOHHH (DOHIIOBE.

(2) JIuue, ynpapisiBallo alTepHATHBEH HHBECTHLMOHEH (HOH[, MOXKe 11a ObJe:

[. nuie, pa3nMYHO OT YNpaBJISBaHUS alTEPHATHBCH WHBECTHIIMOHEH (OHJ, ONpPEACNCHO OT
ITEpPHATUBHUS MHBECTULUOHEH (DOH] WJIM OT JIMLE, ASHCTBALIO OT HETOBO UME;



2. aNTepHATUBHHAT WHBECTUIIMOHEH (OHJ|, KOrato NpaBHOOPTaHH3AIMOHHATA My (opma
MTO3BOJISIBA TOBA M YIIPABUTEIHUAT My OpPTaH HE € ONPeIerl BHHIITHO JIUIIE ChIIacHO T. 1.

(3) 3a u3BBpIIBaHEe Ha JEWHOCT 1O aji. 1 oT juie che cenanuiie B PemyOnvka Beiarapus ce
W3MCKBA W3[aBaHE Ha JIMIEH3 3a W3BBbpPUIBAHE Ha JEHHOCT MO YNpaBICHHUE Ha ANTCPHATHBHU
WHBECTUIIMOHHY (POHIOBE WIIM PETUCTPAIIH TP YCIOBHUATA HA TIaBa JIBaJIECETa.

(4) 3a u3BBpIIBaHE HA JIEHHOCT MO al. 1 OT Jnuie CbC celaluile B TpeTa IbpiKaBa, 38 KOETO
PenyGnuka Bearapusi e pedepeHTHa IbprkaBa WieHKa, KAKTO U 3a MpeAjaraHe OT TakoBa JIMIE Ha
YIPaBIsiBaHU OT HETO aNTepHATHBHHU MHBECTHIIMOHHU (POHIOBE HAa TEPUTOPHUSATA HA IBPKABU WICHKU
Ce U3MCKBA U3JJaBaHE Ha JIMLICH3 NIpU yCIIOBUATA HA IJ1aBa ABajeceTa, pazaen 11

Y. 196. (Hos - /IB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; usm., 6p. 21 ot 2021 1.) To3u
IISUT HE ce TIprJiara 3a:

1. XONIUHTOBUTE JPYKECTBA;

2. WMHCTUTyIMUTE 3a TpopEeCHOHATHO TMEHCHOHHO OCUTYpsiIBaHE, CB3AaJCHU CBITACHO
nzuckBanusTa Ha JupextuBa 2003/41/EO na EBponeiickus mapnamenT u Ha CbBeta oT 3 1o 2003 T.
OTHOCHO JICWHOCTHUTE W HAA30pa HA WHCTHTYIHMHTE 3a MPOPECHOHAIHO IMEHCHOHHO OCHTYypsBaHE,
HapuyaHa mo-HaTaTbk ,JlupextuBa 2003/41/EO", kakTO ¥ ympaBisBaIUTe TH CTPYKTYpH U
YHOpaBJIABAIIUTEC BJIOKCHUATA JIUIA, IIPHU YCIOBHUE Y€ HC YIIPABJIABAT AJITCPHATHUBHHU WHBCCTULIMOHHH
¢dhonmOBE;

3. EBpomneiickara ueHTpanmHa OaHka, EBpomeiickara WHBeCTHIIMOHHA OaHKa, EBpomeickus
WHBECTUIIMOHEH (OH]I, EBpPONEeHCKUTE (DMHAHCOBH MHCTUTYIIMH 32 Pa3BUTHE U IBYCTPaHHUTE OAHKH 32
passutue, CBeToBHaTa OaHka, MexayHapoAHUs BalyTeH (QOHJ U IPpyTH HaTHAIMOHATHN UHCTUTYIIMN
U MEXIyHapOJHH OpTaHW3alliH, KOTaTO VIpaBisABaT aNTepHATHBHH WHBECTHIIMOHHH (DOHIOBE,
OCBILIECTBSIBALIN JCHHOCT B OOIIIECTBEH HHTEPEC;

4. HAIIMOHAIHUTE ICHTPAJIHU OaHKU;

5. eHTpaHuTe, PETHOHAHATE U MECTHHUTE OpraHH Ha M3ITBJIHUTEIHATA BIACT M OPTaHUTE WJIH
JIpYTH WHCTHTYIIMH, KOWTO YIpaBisBaT (oOHIOBE 3a (MHAHCHpAaHE Ha CHUCTEMHUTE 3a COI[MalIHA
CUT'YPHOCT 1 Ha ICHCUOHHUTE CUCTEMU,

6. CXeMUTE 32 y9aCTHE Ha CITY>KUTEIH WIH CIIECTOBHUTE CXEMH Ha CITYKUTEIH;

7. (mm. - [IB, Op. 21 or 2021 r.) mpyxecTBara CbC CHeNHMaTHa WHBECTHIIMOHHA IEN U
Jpy’KecTBaTa 3a CEKIOPUTH3ALMSI 110 3aKOHA 3a APYKECTBATa ChC CIEaHa HHBECTUIIMOHHA e U 32
Jpy>KECTBaTa 3a CEKIOPUTU3AIINS;

8. numara, ynpaBisSBalld aNTepHATHBHH WHBECTUIMOHHU (DOHIOBE, YHHUTO €IWHCTBEHH
MHBECTUTOPU Ca TE, TEXHUTE JAPYKECTBA MAWKH, NABIIEPHUTE UM APYKECTBA WIM JIPYTU JIbIICPHU
JIpy>KECTBa Ha JIpy’KecTBaTa Mallku, IpU YCJIOBUE Y€ HUKOW OT TE€3H MHBECTUTOPU HE € alTEPHATUBEH
WHBECTUIIMOHEH (POH/I.

I'naBa nBagecera
(HoBa - /IB, 6p. 109 o1 2013 r., B cuu1a ot 20.12.2013 r.)
N3NUCKBAHMUS 3A U3BBPIIBAHE HA JEMHOCT OT JIMIIE,
YIHHPABJISIBAIIIO AITEPHATHUBHHU UHBECTUIINOHHUA
D®OH/IOBE
Pa3zgen I
(Hos - /IB, 0p. 109 ot 2013 r., B cua1a ot 20.12.2013 r.)

O01m nmoJ1oKeHust

Y. 197. (Hos - /IB, 6p. 109 ot 2013 1., B cuiia ot 20.12.2013 r.; gom., Op. 42 ot 2016 r.; mom.,
Op. 27 ot 2018 r.; w3m. u gom., 6p. 102 ot 2019 r.; u3m., 6p. 25 ot 2022 1., B cuna ot 29.03.2022 r.;
M., 6p. 70 ot 2024 r., B cuna ot marata, onpejeneHa B Pemenne Ha CbBera Ha EBpornelickus cbio3
3a MpueMaHeTo Ha eBpoTo oT PenyOnuka brirapust, npueto B chorBercTBHE ¢ Wwi. 140, maparpad 2 ot
JN®EC, u Pernnament Ha CbBera Ha EBponeiickus Cbo3, MpueT B ChboTBETCTBHE ¢ Wi. 140, maparpad 3
ot ADEC) (1) Jluue cbe cepanuuie B Pemybnuka bearapus, KoeTo MpsKo WM HENPSKO YIpaBisBa
ITEpHATHBHU MHBECTHIIMOHHH (HOHJI0BE, TPsAOBa J1a MpUTEkKaBa JIMIEH3 32 U3BHPIIBAHE HA JCHHOCT
M0 yIpaBJieHUEe Ha ANTEPHATUBHU WHBECTHIIMOHHU (DOHIOBE, M3JIQJICH NpU yCioBHUsTa Ha paszien I,
aKo yNpaBJsiBa MPSKO WIM HENPSKO aJITEPHATHBHU MHBECTHULHUOHHHU (HOHIOBE, CTOMHOCTTa HA YHUHUTO
aKTHBH, olpesesieHa B choTBeTcTBUE C Jenerupan pernament (EC) Ne 231/2013 na Komucusara ot 19



nexemBpu 2012 r. 3a nonbaBane Ha JupektuBa 2011/61/EC na Eppomneiickus mapiamenT U Ha CbBeTa
[0 OTHOIIEHWE Ha OCBOOOXIABAHMATA, OOIIMTE YCJIOBHSA BHB BPB3Ka C JEHHOCTTA, AETIO3UTApUTE,
JUBBPHUIDKA, mpo3payHocTTa W Hamzopa (OB, L 83/1 or 22 mapr 2013 r.), Hapu4yaH MO-HATaThHK
»Jenerupan pernament (EC) 231/2013", B cbBKYNHOCT HaAXBBPIIA:

1. (m3m. - JIB, 6p. 70 ot 2024 r., B cmwia oT marara, ompezeiieHa B Pemenne Ha ChBera Ha
EBpomnelickus cbio3 3a mpueMaHeTo Ha eBpOTo OT Pemybiuka bearapusi, mprero B CbOTBETCTBHE C YIL.
140, maparpad 2 ot JI®EC, u Pernament Ha CbBera Ha EBponelickus cbhio3, MPUET B ChOTBETCTBUE C
q1. 140, maparpad 3 or ADPEC) 100 000 000 eBpo, BKIIOYMTEIIHO aKTHBH, MPHUIOOUTH dUpe3
W3TIOJI3BaHe Ha JIMBBPHUIIK;

2. (uam. - IB, Op. 70 ot 2024 r., B cuna OT jnaraTa, omnpezaencHa B Pemenune Ha ChBeTa Ha
EBporeiickus cpro3 3a mpueMaHeTo Ha eBpoTo oT PemyOnmka brirapus, mpuero B ChOTBETCTBUE C WII.
140, maparpad 2 ot IPEC, u Pernament Ha ChBeTa Ha EBponeiickust Cbi03, IPHUET B CHOTBETCTBHE C
1. 140, naparpad 3 ot JJOEC) 500 000 000 eBpo, koraTo NOPTPEIHITUTE Ce ChCTOAT OT ANITEPHATUBHU
WHBECTUIIMOHHMA (OHAOBE, KOUTO HE H3IOJI3BAT JMBHPHIK M TIPU KOUTO MPAaBOTO Ha OOpaTHO
M3KyIyBaHe HE MOXe Ja OBJe YNpakHEHO 3a Mepuoj 5 TOAWHHM OT JaraTa Ha IbpBOHAYAIHATA
WHBECTHUIIHNSI BbB BCEKH OT Te3W aJITEPHATUBHU MHBECTUITMOHHHU (OHIOBE.

(2) Henpsiko ynpaBieHHe 110 CMUCHIIA Ha all. 1 e ynpaBieHue upe3 Apy>KeCTBO, C KOETO JIMIETO,
YIPaBIsABaIlO0 AITEPHATHBHW HWHBECTHIMOHHH (POHIOBE, € CBBpP3aHO Upe3 OO0 yIpaBIeHHE,
KOHTPOJIUPAHO OT JUIIETO, YIPAaBISABAIlO0 AITEPHATHBHW WHBECTHIMOHHHW (OHIOBE, WIH Upe3
JpY’KE€CTBO, B KOETO TOBA JIMIIE IPUTEkKABA CHIIECTBEHO MPSIKO UM HETIPSIKO y4acTHe.

(3) Jluue ot Tpera AbpiKaBa, KOSTO YIIPABJISABAa aATCPHATHMBHU WHBECTHUIIMOHHHU (POHIOBE W/WIIH
mpenjara Ha TepuTopusiTa Ha EBpOmeicKkus Cchl03 YNpaBisBaHH OT HETO aAITEPHATHBHU
WHBECTUIIMOHHK (OHIOBE M 3a Koero PemyOnmka Bbiarapus e pedepeHtHa abpkaBa, cieiBa Ja
MPUTEKABA JIMIIEH3, U3AAJEH NpU ycioBusTa Ha pa3aen 111

(4) Jluie, KOETO MPSAKO WJIHM HETPSAKO CHIIACHO ajl. 2 YIpaBisiBa alTepHATHBHU MHBECTUIIMOHHU
(hoHIOBE, YMWUTO aKTHBH HE HAIXBBPJAT YCTAaHOBEHWTE B al. | mparoBe, cieaBa Aa Obie
pETUCTPUpPaHO NIPU YCIOBUATA Ha pa3aen [V.

(5) Jlue no am. 1 mMoxe ma ObJe caMo aKIIMOHEPHO NPYKECTBO ¢ OE3HATWYHM aKINH, BCSIKa
JaBallla MpaBoO Ha €IWH riac. YMPaBICHWETO Ha JHIETO M0 M3PEYCHHE ITbPBO CE€ OCHIIECTBSIBA IO
CEATMILIETO MY.

(6) Jlute, K0eTo He MPUTEKaBa JIMIICH3 3a YIIPaBJICHUE HA aTCPHATUBHI MHBECTUIITMOHHHU CXEMHU
Y HE € PEerucTPUpaHO KaTo TaKOBa JIUIlE, HE MOXE Jia M3I0JI3Ba B CBOETO HANMEHOBAHHE, PEKIIaMHA
WM JpyTa JeHHOCT IyMH Ha OBITapCKH WM Ha YY)K] €3UK, O3HAUaBaIllM N3BbPIIBAaHE Ha IEHCTBHS 110
yIpaBlieHHE Ha aTePHATHBHU HHBECTHIIMOHHH (DOHIIOBE.

(7) (U3m. - JIB, Op. 25 ot 2022 r., B cmma ot 29.03.2022 r.) VIHBECTUIIMOHHU TOCPETHUIIH,
nmuueH3upanu ceriacHo JupexruBa 2004/39/EO na Epomeiickust mapnameHT 1 Ha CbBeta oT 21
anpun 2004 r. OTHOCHO ma3apure Ha (PUHAHCOBHM HMHCTPYMEHTH, 3a H3MEHEHUE Ha JlupekTuBu
85/611/EMO u 93/6/EVIO na Cobeera u JupektuBa 2000/12/EO na EBponeiickus mapiaMeHT W Ha
CoBera u 3a ormsHa Ha JupexkrtuBa 93/22/EMO na CbBera, HapuyaHa IO-HATaThBK ,,JlupekTuBa
2004/39/EQ", W KpeauTHM HMHCTUTYLUHU, JUIeH3UpaHu cwriacHo JlupektuBa 2013/36/EC Ha
EBponeiickus napnamenT 1 Ha CpBeta oT 26 toru 2013 1. OTHOCHO JTOCTHITA IO OCHIIECTBIBAHETO HA
JNEHHOCT OT KpPEAWTHUTE WHCTUTYIMH W OTHOCHO MPYACHIHATHHUS HAJ30pP BBPXY KpPEIUTHUTE
WHCTUTYLUH, 3a u3MeHenue Ha upexrtusa 2002/87/EO u 3a ormsana Ha gupektusu 2006/48/EO u
2006/49/EO (OB, L 176/338 ot 27 touu 2013 r.), Hapu4aHa mo-HaraThk ,,Jlupektusa 2013/36/EC",
MOTaT Ja MPeIOCTaBIAT WHBECTHUIIMOHHH YCIIYyTH Ha alTEPHATUBHU HWHBECTUIIMOHHU (OHIOBE BBH3
OCHOBA Ha W3JaJIEHUTEe MM IWIEeH3u. JIluaTa mo m3pedeHue mppBO MOrar Ja MpeiaraT akiuud U
JSUTOBE OT QJITEPHATHBHU WHBECTHIIMOHHU (DOHJIOBE, TIPU YCJOBUE Y€ ca CNa3eHW W3MCKBaHUSTA Ha
TO3H JIAJ1.

(8) (Hosa - /IB, 6p. 42 ot 2016 r.) JIunaTa, kouto ynpasissat (OHIOBE 32 PUCKOB KamuTal WIN
(hoHIOBE 3a COLMAIHO NPEANPUEMAYECTBO M JKENaiT Ja u3noia3sar obo3HadueHuero EuVECA wnm
croTBeTHO BuSEF 3a ympaBmsiBanm OT TSIX anTepHATUBHH WHBECTHIIMOHHHM CXEMH, OCBHIIECTBSIBAT
JNEHHOCTTa MpHU CrHa3BaHe W3UCKBaHWATAa Ha To3u 3akoH W Ha Permament (EC) Ne 345/2013 nHa
EBponeiickust nmapnament u Ha CbBeta or 17 ampun 2013 r. oTHOCHO eBpomneickuTe (HOHIOBE 32
puckoB kamutan (OB, L 115/1 or 25 anpun 2013 r.), Hapuuan no-HaTathK ,,Pernmament (EC) Ne
345/2013" u na Pernament (EC) Ne 346/2013 na EBponeiickust napiaameHT ¥ Ha CbBeta ot 17 ampui



2013 r. oTHOCHO eBporeiickuTe (HOHIOBE 3a colpanHo npeanpuemadectso (OB, L 115/18 ot 25
ampmt 2013 r.), Hapu4daH mo-HaTaThK ,,Permament (EC) Ne 346/2013".

(9) (Hoea - IIB, Op. 42 ot 2016 r.; u3m., 6p. 102 ot 2019 r.) Jlumara mo an. § cmaspar
npouenypure 3a perucrpanus or Komucusta ceriaacno wi. 14 u 14a ot Permament (EC) Ne 345/2013,
choTBeTHO WI. 15 1 15a ot Permament (EC) Ne 346/2013.

(10) (Homa - [IB, 6p. 42 ot 2016 r.) Jlunara, xouto ynpasisBaT (JOHIOBETE 3a ABIATOCPOUHHU
WHBECTUIIMH, OCBILECTBSIBAT ACHHOCTTa CH TPH Cla3BaHE HM3MCKBAHUATA HAa TO3M 3aKOH M Ha
Pernament (EC) 2015/760 na EBpomeiickus mapiamenT u Ha ChBeta ot 29 ampma 2015 1. oTHOCHO
EBponeiicku ¢onmose 3a aparocpounn uaBectuimy (OB, L 123/98 ot 19 mait 2015 r.), HapudaH 1o0-
HaTaThK ,,Permament (EC) 2015/760".

(11) (Hosa - /IB, 6p. 102 ot 2019 r.) JIutiata, KOUTO yIpaBisBaT aITepHATUBHA WHBECTHIINOHHH
(hoHIOBE, M3MOI3BAIIN B HAMMEHOBAHUETO CH 0003HAaYCHHUETO ,,0HI Ha mapwdHus mazap", ,,PIIT"
WM Apyro obo3HaueHHe Ha OBJITapCKH WM Ha YYXKI €3HMK, KOeTO Mpearnojara, 4e ca (OoHAOBE Ha
MApUYHUS Ta3ap, OCHUIECTBSIBAT JCHHOCTTA CH IIPH CHa3BaHe HA M3MCKBAHMATA HA TO3M 3aKOH M Ha
Pernament (EC) 2017/1131.

(12) (Hosa - IB, Op. 42 ot 2016 r.; mpenumHa an. 11, 6p. 102 ot 2019 r.) Jlumara mo an. 10
MoJTy4YaBaT pas3pellieHne 3a U3BbpIIBaHEe Ha AeiHOCT OT KoMucHsTa mpu cria3BaHe M3MCKBAHUATA HA
1. 5 u 6 ot Permament (EC) 2015/760.

(13) (Homa - JIB, 6p. 42 ot 2016 r.; npegumua an. 12, 6p. 102 or 2019 r.) Bnucanero Ha
munara 1o ai. 8 u 10 B peructepa mo un. 30, an. 1 or 3akona 3a Komucusra 3a ¢punancoB Hazm30p ce
W3BBPLIBA IO PEJI, OTIpe/iesieH ¢ Hapenoa.

(14) (Hosa - JIB, 6p. 27 ot 2018 r.; mpenumiaa an. 13, 6p. 102 ot 2019 r.) Jlume cbe cepanuiie B
PenyGuinka bbarapus, K0eTo PsIKO MM HENPSKO YIPaBIIsSBa allTepHATUBHU MHBECTUIIMOHHH (DOHI0BE
WIK Jpyro TMpeanpusiTHEe 3a KOJEKTUBHO WHBECTHpaHe, B T.4. ()OHAOBE 3a PUCKOB KalHTal, 3a
COLIMAJHO TMPEANPUEeMadecTBO WM 32 JBJITOCPOYHU WHBECTHIIMH, IPHUTEXKABAIIO JHIEH3 3a
M3BBPIIBaHE HA JACWHOCT IO yNpaBJICHHWE Ha alTEpPHATUBHU WHBECTHUIIMOHHHU (HOHIIOBE, M3aJeH IPU
ycnousTa Ha paszen II Ha riaBa gBazeceTa, CbOTBETHO PErMCTPUPAHO IIPU yCIIOBUATA Ha pasnen [V
Ha TJIaBa JIBaJieceTa, BIUCBA Bceku ynpasisBad Gouz B peructsp bYJICTAT.

Y. 198. (Hos - JIB, 6p. 109 ot 2013 r., B crma ot 20.12.2013 r.; u3m. u morm., 6p. 85 ot 2023 1.,
B cuia ot 10.10.2023 r.; mom., 6p. 54 ot 2025 r.) (1) JIuuenssT no wi. 197, an. 1 BKIOYBA IPaBOTO 3a
W3BBPIIBAHE HA CICAHUTE JCHHOCTH IO yIpaBlieHHE Ha alNTepPHATHBHU MHBECTHIUOHHH (HOHIOBE:

1. yripaBieHre Ha mopTdei;

2. ynpaBJeHHEe Ha pUCKa.

(2) Jlutien3bT 1o an. 1 MOXKe J1a BKIIIOYBA M CIICIHUTE JOIBJIHUTEIHNA (DYHKIIMU B CIydauTe Ha
KOJIEKTHBHO YTIPaBJICHUE HA aTepHATUBHYA WHBECTHIIMOHHH (DOHIOBE:

1. aAMUHUCTPAaTUBHU (PYHKIWHU: PAaBHUA U CUETOBOIHH yCIYTH BBHB BPBH3Ka C yIPABICHHETO Ha
(doHIOBETE, OTrOBOPH HAa HMCKaHUS 3a WH(OpMAaIMs OT MHBECTHTOPHUTE, OIIEHKAa Ha MopTdeina u
OTIpeJielisiHe CTOWHOCTTA Ha JSTOBETE MM aKIMUTE Ha yIpaBlsiBaHUTE (OHIOBE, KOHTPOJ 3a CIIa3BaHe
Ha HOPMATHBHHUTE W3WCKBAHWS, BOJACHE HAa KHHWTATa HA MPHUTEXKATEIUTE HA JSUIOBETE WM aKIUUTE B
CllydauTe Ha yIpaBJIeHUE HA aJITEPHATUBHU HHBECTHIIMOHHU (DOHIIOBE C IPOM3XO] OT JApYra IbpiKaBa,
pasnpejereHne Ha AUBUACHTH U IPYTH TUTAIAHUS, U3J]aBaHe M 00paTHO W3KYIyBaHe Ha JISUIOBETE WIIN
aKIMUTe, N3ITBIHEHUE Ha JOTOBOPH, BOJIEHE Ha OTYETHOCT;

2. MapKETHUHTOBH YCIYTH BbB BPB3Ka C JSIIOBETE WU aKIIMHUTE HA YIIPABIISIBAHUTE aJITEPHATUBHU
WHBECTUIIMOHHM (DOHIOBE;

3. IeHOCTH BHB BPH3Ka C aKTUBUTE Ha YNPABISIBAHUTE AJITEPHATUBHU MHBECTUIIMOHHU (OHJIOBE
CBIJIACHO BH3JIIOKEHOTO yIpaBJICHHE: yIpaBIeHHE HAa WHPPACTPYKTYpa, YIpaBICHUE Ha HEIBHKHUMH
WMOTH, KOHCYJITAIIMA OTHOCHO KalMTaloBaTa CTPYKTypa, IPOMHUIILIEHATA CTPATETHs U CBHP3aHUTE C
TOBA BBIIPOCH, KOHCYJITAIIMU U YCIIYTH, CBBP3aHH ChC CIMBAHUS U TIOKYIKA HA MPEIANPHUSITHS, KAKTO U
JOpyTd YCIYTH, CBBP3aHM C YIPaBICHWETO Ha AITEPHATUBHUTE WHBECTUIMOHHU (OHAOBE U
Jpy’KeCTBaTa M JIPYTUTE aKTUBH, B KOUTO YIPaBIIsIBaHUTE (OHIOBE HHBECTUPAT.

(3) (Hdom. - JIB,6p. 85 ot 2023 1., B cuita ot 10.10.2023 1.) AnTepHaTHBEeH HHBECTULIMOHEH (DOH]T
mo 4. 195, an. 2, T. 2 He MOXe Aa U3BBpIIBA JApyra ACHHOCT, Pa3jIndHa OT AEHHOCTTA, 3a KOATO €
MOJTYYMJT JTULEH3 0 all. 1 1 2 uinu ot aeiHocTTa 1Mo ai. 6.

(4) Jluie, KoeTo ynpaiisiBa alTepHATUBHI HHBECTHIIMOHHY (POHIIOBE ChriiacHO ui. 195, an. 2, T.
1, MO>ke A2 M3BBPIIBA ACHHOCT 110 YIpaBJeHWE Ha AEHHOCTTA HA KOJIEKTUBHU WHBECTUIIMOHHU CXEMHU



Bb3 OCHOBA Ha JIMIEH3 3a WU3BBPIIBAaHE Ha JEHHOCT KAaTO YIPaBJIABAILO JIPY)KECTBO CHIVIACHO S
BTOpPH.

(5) B nuuensa mo an. 1 Ha nuue cbec cepanuine B PenmyOimka bearapus, xoeto ympasisiBa
ITEpHATHBHU MHBECTHULIMOHHHU (OHAOBE chriacHO wi. 195, am. 2, 1. 1, Mmoxe na Oble BKIIOUEHO U
M3BBHPLIBAHETO HA €HA WIH [I0BEY€E JOIBIHUTEIHU YCIIyTH:

1. ympaBneHHe B CHOTBETCTBUE CHC CKIIOUEH JOTOBOP C KJIMEHTa Ha MOPTQEWs, BKIIOYBAL]
(hMHAHCOBH MHCTPYMEHTH, TI0 COOCTBEHA MPEICHKA;

2. MTHBECTULIMOHHU KOHCYJTAIMX OTHOCHO (PMHAHCOBU MHCTPYMEHTH;

3. CbXpaHEHHE W aJMHUHUCTPHpAHE Ha aKUUM U [SUIOBE Ha MNPEANPHATHS 3a KOJEKTUBHO
MHBECTHpAHE;

4. mpuemMaHe M IpeAaBaHE Ha HApeXIaHWs BbB BPb3KAa C €IWH WM IOBe4Ye (PMHAHCOBU
HHCTPYMEHTH.

(6) (Hoea - JIB, Op. 85 or 2023 r., B cmma or 10.10.2023 r.) Jlume, koeTo ympaBiisiBa
ITEpPHATHBHU MHBECTUIIMOHHU (OHIOBE, MOIYyYWIO JUIEeH3 1o wi. 197, an. 1, Moxe Aa M3BBpLIBa
neitHocT karo mocrapuuk Ha [1EIIII mo wn. 6, maparpad 1, 6yksa ,.e" ot Permament (EC) 2019/1238
IIPY CIIa3BaHE HA M3MCKBAHMSTA HA CHINMS PErJIaMeHT, IJlaBa JBajeceT M ocMa ,,a" or Kogekca 3a
COLIMAJTHO OCUTYpSIBaHEe, TO3U 3aKOH M aKTOBETE 10 MPHJIAraHeTO UM.

(7) (HoBa - JIB, O6p. 85 ot 2023 r., B cuma ot 10.10.2023 1.) KommcusTa B3emMa pemieHue 3a
perucTtpauus wid 3a oTMsHa Ha peructpauus Ha IIEIIII, cb3gameH OT juue, KOETO YIpaBisiBa
QITCPHATUBHU WHBECTUIIMOHHH (POHJIOBE, MOJYUYMIIO JIMIIeH3 1Mo wi. 197, an. 1, no pena Ha Pernament
(EC) 2019/1238 mo npeuioskeHre Ha 3aMECTHUK-TIPEICENATEIs.

(8) (Homa - IIB, 6p. 54 ot 2025 r.) Jlume, KoeTo yIpaBiisiBa adTepHATHBHH WHBECTUIIHOHHH
(doHIOBE, MOXE Ja MPEeNOCTaBs YCIAYr'M 3a KPHUITOAKTUBHM, CKBHBAJCHTHH Ha YIpaBICHHUE Ha
nopTQei U JONBIHUTEIHHN YCIIYyTH 10 ai. 5, T. 1, 2 u 4, 3a KOUTO € MOTYYIIIOo JHLeH3 1o wi. 197, an.
1, xorato e yBemommino Komucusita B cwrorBercTBHEe ¢ wi. 60, maparpad 5 ot Permament (EC)
2023/1114.

(9) (Homa - /1B, Op. 54 ot 2025 r.) 3a yuie, KOETO YIPaBJsABa AITCPHATUBHA WHBECTULIMOHHU
(hoHIOBE M TIpeocTaBs YCIyTH 1O aj. 8, ce mpuarat m3uckBanusata Ha Perna-ment (EC) 2023/1114,
Ha 3aKoOHa 3a Ma3apuTe HAa KPUNTOAKTHBH U HA aKTOBETE 0 IPHJIATAHETO UM.

(10) (Ilpenumna an. 6, nom. - B, 6p. 85 ot 2023 ., B cuna ot 10.10.2023 r.; npeaumna an. 8,
no1L., Op. 54 ot 2025 r.) Jluie, KOETO YIpaBIisiBa alTEPHATUBHU WHBECTUIMOHHU (POHIIOBE ChIJIACHO
yn. 195, an. 2, 1. 1, He MOXe Ja U3BBpIIBA Apyra JEHHOCT, pa3iuyHa OT AEHHOCTTa, 32 KOSITO €
TIOJTYYHJT JTUIIEH3 ChITIAcHO all. 1, 2,4 u 5 wim OT IelHOCTTa 1Mo al. 6 u 8.

(11) (IIpequuHa an. 7 - /1B, 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.; npenumHa an. 9, 6p. 54
ot 2025 1.) He moxe na Ob/e w3aaeH JIHUIEH3, BKIFOYBAI] CaMO €IHA OT YCIYTHTE 10 aj. 1, KakTo u
JUIEH3 CaMo 3a YCIyTH Mo all. 2 w/wim an. 5, 6e3 Ja BKIoYBa ycrmyrute no an. 1. Jlumens, xoitto
BKITIOYBA YCIYTH 110 all. 5, He MOXKe Ja ObJie U3/1aJIeH camo 3a €IHa WK TIoBeYe OT YCIYTUTe MO T. 2 -
4, 6e3 1a BKIIOYBA YCIYTUTE 11O T. 1.

(12) (Ilpegumna an. 8 - /1B, 6p. 85 ot 2023 1., B cmuma ot 10.10.2023 r.; npeaumniHa an. 10, 6p. 54
ot 2025 r.) U3naaeHusT TUIIeH3 UMa JSHCTBHE 32 BCHUKH IBP>KABH WICHKH.

Y. 199. (Hos - /IB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; mom., Op. 34 ot 2015 r.; u3m.,
op. 95 or 2017 r., B cuna ot 01.01.2018 r.; u3m. u gom., 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.;
u3M., 6p. 70 ot 2024 r., B cuiia oT natara, onpenenena B Pemenue Ha CrBeta Ha EBponeiickus cbro3
3a MpueMaHeTo Ha eBpoTo oT Pemy6nuka bwirapust, npueto B cborBercTBHe ¢ wi. 140, maparpad 2 ot
H®DEC, u Pernament Ha CrBeta Ha EBpornieiickus cbio3, mpuetr B cboTBeTcTBHE ¢ Wwi. 140, maparpad 3
ot I®EC) (1) (U3wm. - [IB, 6p. 70 ot 2024 1., B cuia ot gaTara, onpeneiena B Pemenne na CrBera Ha
EBporeiickus cpro3 3a MpueMaHeTo Ha eBpoTo oT PemybOnmka brirapus, mpuero B CbOTBETCTBHE C UII.
140, maparpad 2 ot APEC, u Pernament Ha ChBeTa Ha EBpomeiicKus ChI03, IPHET B CHOTBETCTBHUE C
ui1. 140, maparpad 3 ot JJDEC) AnrepHaTUBHUAT MHBECTULMOHEH (GoHN 1o wi. 195, an. 2, T. 2 TpsiOBa
Jla pas3mojiara ¢ HadaJieH kanurai, He mo-Mairbk ot 300 000 eBpo.

(2) (Mom. - B, 6p. 34 ot 2015 r.; mom., O6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.; usm., 6p. 70
or 2024 r., B cuna or nararta, ompeneneHa B Pemenne Ha CbBera Ha EBpomelckus cbio3 3a
npremManeTo Ha eBpoTo oT PemyOnuka bearapus, npuero B cboTBercTBHE ¢ wi. 140, maparpag 2 ot
JN®EC, u Pernnament Ha CbBera Ha EBponieiickus cbo3, pueT B CboTBeTCTBHE ¢ Wi. 140, maparpad 3
ot APEC) Jluue, xoeto ynpasisiBa alTepHATUBHI HHBECTULMOHHM (poHII0BE chriacHO wi. 195, an. 2,



T. 1, TpssOBa na pasmonara ¢ Ha4aJIeH KamuTal, He mo-Marek ot 125 000 eBpo. HavamausaT kanuran mo
M3peUeHUEe MMHPBO € B CHOTBETCTBHE C WiI. 9, maparpad 1, moarouka ,,i", TpemioKeHne MbPBO OT
PermamenT (EC) 2019/2033 u ce chCTOM OT €IMH WJIM TOBEUYE OT CIIEMEHTHUTE, MOCOYCHU B Wi. 26,
naparpad 1, Oykswu ,,a" -, 1" ot Pernmament (EC) Ne 575/2013.

(3) (U3m. - [IB, 6p. 70 ot 2024 r., B cwia ot marara, onpexaeiieHa B Pemrenne Ha ChBeTa Ha
EBpomnelickus cbio3 3a mpueMaHeTo Ha eBpOTo OT Pemybiuka bearapusi, mprero B CbOTBETCTBHE C YIL.
140, maparpad 2 ot JJ®EC, u Pernament Ha CbBera Ha EBponelickus cbhio3, IPUET B CHOTBETCTBUE C
wr. 140, maparpad 3 or ADEC) Axo numero, KOeTo ympasisiBa alTepHATUBHH WHBECTHIIHOHHH
(doHmOBE, ympaBnsBa AEWHOCTTA HA AalTEpPHATUBHU HWHBECTUIIMOHHU (OHIOBE, UHHTO AKTHBH B
cbBKyMHOCT HaaXBBpiAT 250 000 000 eBpo, TO TpsiOBa Aa yBeTUUH pa3Mepa Ha COOCTBEHUS KalHTall C
He mo-manko ot 0,02 Ha cTo OT cymara, sSBSBallla ce pa3inKara MeXIy CTOMHOCTTa Ha aKTUBUTE II0
Oamanca Ha ympasnsaBanute Gormose u 250 000 000 eBpo. M3uckBaHETO TIO U3PEUEHHE TBPBO MOXKE
na He ObAe cmazeHo 3a 10 50 Ha cTO OT MONMBJIHUTENHUS COOCTBEH KalMTall, ako 3a ChIaTa cyma
JIUIIETO IMOJI3Ba TapaHLus, MPEJ0CTaBeHa OT KpeIUTHA MHCTUTYLHMSI MITH 3aCTPaxoBaTell ChC CeANIUIIE
B Jbp)KaBa WIEHKAa WIH B TpeTa IbpKaBa, B KOSATO NPWIOKHMHTE TpaBUiIa ca PAaBHOCTOMHM Ha
MpaBHIIaTa ChITIACHO MPaBOTO Ha EBpomeiickust cpro3. M3ncKkBaHETO TIO M3PEUYSHHE THPBO CE Ipuiiara
110 nocrurane Ha codctBenus kanutai Ha 10 000 000 espo.

(4) llpm wzumcnsBaHe oOmaTa CTOWHOCT Ha AaKTHBUTE HA YINPABISIBAHUTE alTePHATHBHH
MHBECTUIIMOHHN (DOHIOBE MO aji. 3 He ce BKIOYBAT aKTHBHUTE, KOWTO JIMIIETO, KOETO YIpaBIsABa
ITEpHATHBHU MHBECTHLIUOHHH (YOHIOBE, YIIPABIISABA TI0 JIeeramusl.

(5) He mo-mainko ot 25 Ha cTo OT KanmuTana mo ain. | TpsoBa ga Ob/ie HATMYEH NpHU NOoJaBaHe Ha
3asiBIIGHUETO 3a W3/laBaHE Ha IIMIIEH3 32 W3BBPIIBaHE HA JEWHOCT KaTO JIMIE, YIPAaBIISABAIIO
ITEpPHATHBHU MHBECTHLIMOHHM (DOHIIOBE, a OCTaHalaTa 4acT - B 14-IHEBEH CPOK OT MOJydyaBaHe Ha
MUCMEHO yBeaomiieHne oT KoMucusita, de mie u3aaje JIUIeH3 clie] 0Ka3BaHe HATMYHETO Ha ITBJIHUS
pa3Mep Ha KaruTana.

(6) (Jom. - JIB, 6p. 34 or 2015 r.; uam., Op. 25 ot 2022 r., B cuna ot 29.03.2022 r.) Jlumero,
KOETO YNpaBIisiBa aITePHATHBHA MHBECTHLIMOHHH (OHJOBE, € [UIHKHO 0 BCAKO BpEME Ja MOAIbPKa
COOCTBEH KaIliTaJl, MPEBUIIABAII WJIA paBEH Ha CTOWHOCTTA 10 ail. 1, 2 wimm 3. CoOCTBEH KamuTam 1o
M3peYeHNe MMHPBO € KamuTall 1Mo CMUCHIA Ha wi. 9, maparpad 1, moarouka ,,i" ot Permament (EC)
2019/2033.

(7) (U3m. - 1B, 6p. 95 ot 2017 r., B cuia ot 01.01.2018 r.; u3m., 6p. 25 ot 2022 r., B cuia ot
29.03.2022 r1.) HezaBucHMMO OT HM3HMCKBAaHETO Ha all. 6 COOCTBCHHAT KalMTad Ha JIUIETO, KOETO
yIpaBIisiBa alTepHATUBHU MHBECTUIIMOHHH (DOHIIOBE, TpsOBA MO BCSKO BpeMe Jia Obje B pa3mep, HE
MO-MaJIbK OT cymaTa, u3nuckBana B wi. 13 ot Permament (EC) 2019/2033.

(8) WsnckBaHusaTa Ha an. 1 - 7 He ce mpwiaraT 3a JUIA, KOUTO YIPABIABAT aNTepHATHBHH
WHBECTUIIMOHHY (JOHJIOBE Y €IHOBPEMEHHO C TOBA NPUTEXKABAT JIMIICH3 32 M3BBPIIBAHE HA JEHHOCT
KaTo yMpaBIsiBaIlly JIPYKECTBA.

(9) HeszaBucumo OT H3HWCKBaHHATa Ha an. 1 - 8 jMmara, YIpaBisABalld ajJTepPHATUBHU
WHBECTUIIMOHHYN (OHJIOBE, BKIFOUMTEIIHO QJITEPHATUBHUTE WHBECTUIIMOHHN (DOHIOBE, YHETO
yIpaBlieHHE HE € BB3IOKEHO Ha Pa3IMYHO OT TAX JIMIIE, TPAOBA J1a OTTOBAPAT U Ha €THO OT CICTHHUTE
M3UCKBaHMsI IPH ChOTBETHOTO mpuarane Ha Jlenerupan pernament (EC) Ne 231/2013:

1. nma pasmonararT ¢ JONBIHHUTENEH COOCTBEH KaluTall B pa3Mep, KOWTO € JOCTaTh4YeH 3a
MOKpPWBaHE HAa PHCKOBE OT pealiM3upaHe Ha OTTOBOPHOCT BCIEACTBHE Ha MpoQecroHalHa
HEOPEKHOCT;

2. 7Ja WMar 3acTpaxoBKa 3a NpOQecHoHalHA OTTOBOPHOCT 3a OTTOBOPHOCT BCIIENCTBHE Ha
npoecnoHaaHa HEOPEKHOCT, CHOOPa3eHa C IOKPUTHUTE PUCKOBE.

(10) CoOCTBeHHST KamuTajd Ha JHIETO, KOETO YIpaBisgBa AJITEPHATUBHU WHBECTHUIIMOHHH
¢onmoBe, K0 pa3Mepa, HEOOXOOWMM 3a TOKpPUBaHE W3WMCKBaHWATA Ha ain. | - 9, moxe ma Obae
WHBECTHUPAH CaMO B JIMKBUJHHU aKTHBH, JOIBIHUTEITHUTE W3UCKBAHHUS KbM KOUTO C€ OMPEAEIAT C
Hapenba. MHBecTHpaHEeTO HAa COOCTBEHHWS KAlMTA 10 W3PEUYCHHE MHPBO HE MoOXe Ja ObJie Che
CIIEKyJIaTHBHA TICII.

(11) Jluniero, ynpapisBaiio alTepHaTUBHA WHBECTUIIMOHHH (JOHJIOBE, € JUIHKHO Ja OTroBaps Ha
KalMTaJIOBUTE H3UCKBAHUS U JIa IO IbpKa MHHUMAITHU JINKBUIHU CPEICTBA, ONPEICICHH C Hapeaoa.

(12) (U3m. - [IB, 6p. 95 ot 2017 r., B cua ot 01.01.2018 r.) I[Ipu HapymiaBaHe Ha U3UCKBAHUSITA
3a KamuTaloBaTa aJeKBaTHOCT M JIMKBUJIHOCTTA JIMIIETO, KOETO YIpaBisBa aJITEPHATUBHU



MHBECTHUIIMOHHU (OHNIOBE, € JUIRKHO Ja yBenoMu Kommcusta B 7-ZHEBEH CPOK OT M3BBPIIBAHE Ha
HapyIIEHHETO, KaTo IMOCOYH NMPUINHHUTE 32 HAPYIICHUETO H MPEIOKHA KOHKPETHH MEPKH, B pe3yiTaT
Ha KOUTO HapYLIEHUETO Ja ObJie OTCTPAHEHO 10 €ANH Mecell OT N3BBPIIBAHETO MY .

Ya. 200. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) Jlunero, koeto ynpasisBa
aNTepHATHBHU MHBECTUIMOHHH (POHIOBE, CE YIPaBISABA OT HAW-MaJKO JBE JIMMA. 3a WICHOBETE Ha
YIPaBUTEIHUTE U KOHTPOJIHUTE OpPTaHM, 3a MPEJCTaBUTENUTE HA IOPUAMYCCKUTE JIUIA - YWICHOBE Ha
TaKWBa OPTaHM, M 32 BCHUKU JAPYTH JIMLA, KOUTO MOTaT Jja CKIF0UYBAT CAaMOCTOSITEITHO UIIM ChBMECTHO C
JPYTO JIMIE CACTKH 332 CMETKA Ha JINIe, KOSTO YIPaBiIsiBa alTepHATHBHU HHBECTUIIMOHHY (DOHIIOBE, Ce
MIpUIIaraT ChOTBETHO M3UCKBaHUATA Ha WI. 93 u 94.

Ya. 200a. (Hos - AB, 6p. 25 ot 2026 r.) (1) Jlumata, KOUTO ymHpaBisBaT alTepHATUBHH
MHBECTHIIMOHHU (OHIOBE, Ca JUIBKHHM IO BCSKO BpEME Ja paslojaraT ¢ IEepPCOHANeH NpOoQu,
perucTpupan B MH(POpPMAIHMOHHATA CHCTEMa 3a CHTYPHO EIIEKTPOHHO BpPBYBAHE KaTO MOAYNT Ha
[lopTana Ha eIEKTPOHHOTO YIIPaBJICHUE 1O CMUCHIA Ha 3aKOHA 32 EJIEKTPOHHOTO yIpaBlICHHE.

(2) JIuneTo, KOETO yNpaBisiBa aJTepHaTUBHA WHBECTUIIMOHHU (OHIOBE, yBenomsaBa Komucus-ta
3a CBOS MPOGHIT Ype3 CUCTEMaTa 1Mo aji. 1 B 7-THEBEH CPOK OT PETUCTPHPAHETO HA MPOQIIIA.

Paznea 11
(Hos - /IB, 0p. 109 ot 2013 1., B cu1a ot 20.12.2013 1.)
HN3paBaHe 1 OTHeMAaHe HA JIMIEH3 32 U3BbPUIBAHE HA IEHHOCT 10
ylnpaBJ/IeHHE HA AJITEPHATHUBHU MHBECTULIMOHHHU (POHI0BE HA JINIA ChC

cenanuine B Penydsiuka bbarapus

Y. 201. (Hos - IB, 6p. 109 ot 2013 1., B cuna ot 20.12.2013 r.; u3Mm. u mom., 6p. 102 ot 2019
r.; mMm., op. 16 or 2022 r.) (I) JlumeHspT 3a W3BBpIIBAHE Ha JEHHOCT MO yMpaBICHHE Ha
ITEpHATHBHU MHBECTHLIMOHHH (HOHIOBE ce n3aasa oT Komucusra.

(2) 3a u3gaBaHe Ha JUIICH3 1O al. 1 ce ofaBa 3asBiIeHUEe Mo 00pasel, KbM KOETO Ce MpuIIarar:

/. TaHHM ¥ TOKYMEHTH BbB BPb3Ka ChC 3asIBUTEIIA:

@) yCTaBbT U JPYTUTE YUPEAUTEITHH aKTOBE;

0) NaHHH W TOKYMEHTH, yIOCTOBEPSBAILY 3alMCAHNS 1 BHECCHUS KaIIUTAIT;

6) NaHHU U APYT'H HEOOXOIUMH TOKYMEHTH 32 JIMLATa, KOUTO YIPaBIABAT 3asBUTENS, CHOTBETHO
3a (U3MYECKHUTE LA, KOUTO MPEACTABISBAT IOPUANYECKU JIHMLA - WICHOBE HAa YNPAaBUTEITHHUTE WIN
KOHTPOJIHUTE OpraHH Ha 3asBUTENs, WIM 3a APYTH JIUIA, OMPaBOMOLICHW Ja To YIpaBisBaT U
MPECTaBIISIBAT, KAKTO M JOKA3aTeJNCTBa 32 TAXHATA NPOodeCHOHaIHA KBATU(UKALMS U OIIHT;

2) (mwm. - JIB, 6p. 16 ot 2022 r.) mporpama 3a AeWHOCTTa, BKIFOYBAIA Hall-MAJIKO OITUCaHHE Ha
OpraHU3alMOHHATA CTPYKTypa Ha 3asiBUTENS M MOpoOHa WHPOpMAIUs 32 HAYMHA, 10 KOWTO TOU IIe
OCUTYpH Clla3BaHE Ha 3aJbJDKEHUATA CU MO riaBa aBajecera, pazaen Il u IIl, rnaBa nBajecer u mbpaa,
1 KOTaTo € NPWIOKUMO, IJIaBa JIBAIECET U BTOPA;

0) TipaBUJIaTa 32 JMYHHUTE CACIKH ¢ (PMHAHCOBH MHCTPYMEHTH Ha YJICHOBETE HA YIPABUTEIHUTE
Y KOHTPOITHUTE OpPTaHH Ha 3asBUTENS, HA HETOBUTE CITY>KUTEJIM U Ha CBBP3AHUTE C TSIX JIUIIA;

€) paBWIa, yCTAaHOBSBAILHU MOJIMTUKATA U NPAKTUKUTE BbB BPB3Ka C Bb3HAIPAXKICHUATA 1O L.
221;

Jic) TIpaBUIIA, YCTAHOBSIBAIM YCJIOBHATA M NPOIEAYPUTE 3a Bb3JlaraHe Ha (YHKIMH Ha TPETH
JMIA, KAaKTO W CKIIOYEHHUTE JOTOBOPU 3a Bb3JIaraHe, AaHHUM M JOKYMEHTH, YAOCTOBEpsBaIlId
CIa3BaHETO Ha M3MCKBAHMATA 3a Bh3JaraHe ¥ 000CHOBABALIM N300pa HA KOHKPETHOTO TPETO JIUILIE;

3) JaHHW 3a JIMIATa, KOUTO MNPUTEKABAT MPSKO MM HEMPSIKO KBATU(PHUIMPAHO YYacTHE B
JPY>KECTBOTO 3asBUTEJ MJIM MOTAT J1a TO KOHTPOJUPAT, KAaKTO M 3a Oposl Ha MPUTEKABAHUTE OT TSIX
IJIaCOBE;

1) IMCMEHa JIeKJIapalusi OTHOCHO ACHCTBUTEIHUTE COOCTBEHHULIM Ha 3asBUTENS U MPOU3X0/a Ha
CpeAcTBaTa, OT KOMTO Ca HAlpaBeHW BHOCKUTE CpEIly 3allMCAaHWTE aKIWHU, BKIFOYUTETHO Jalli
CpeAcTBaTa HE ca 3a€MHH, U 3a IUIATEHWTE OT TAX JaHBLU Ipe3 MOocieTHUTE 5 TOAMHHU MO olpasel,
0J100peH OT 3aMEeCTHHUK-TIpeJIce1aTels;

K) NaHHHM 32 JIUIAaTa, C KOUTO 3asSBUTEIIT CE SIBSIBA CBBP3aHO JIUIIC;

7I) ApYTH JOKYMEHTH U CBEJICHHSI, ONPE/IeTICHU ¢ Hapeioa;

2. JaHHU W JOKYMEHTH BBB BpPB3Ka C alNTEPHATUBHUTE HHBECTHLMOHHU (OHIOBE, KOHUTO
3asBUTEIST Bh3HAMEPSIBA JIa YIIPaBJISIBA:



a) NaHHU OTHOCHO WHBECTHUIIIOHHATA CTPATETrHs, BKIIOYMTEIIHO BHUIOBETE WHBECTHIIMOHHU
nmoadoHmIoBe, aKO aNTEepPHATHUBHUAT WHBECTHIMOHEH (OHI Ce ChCTOM OT OTAENTHH MoA(OHIOBE,
MOJIMTHKATA 32 M3IMOJI3BaHE Ha JIMBHPHK, PUCKOBHA MPOGHI U IPYTH XapaKTEPUCTHUKU Ha BCEKU
ITEpHATHBEH MHBECTHLMOHEH (DOH[, KOMTO 3asiBUTEIIAT YIPABIABa MM Bb3HAMEPSIBA J1a YIPABIISIBa;

0) MaHHM 32 TbpKaBaTa Ha YCTAHOBSBAaHE HA BCEKH alITEPHATUBEH WHBECTHIIMOHEH (OHJ, KOWTO
3asBUTENST YIPaBIIsBA WM Bb3HAMEPsIBa Ja YIPaBIIsBa;

6) IaHHU 3a AbpKaBaTa Ha YCTAHOBSIBAHE HA TNIaBHUTE AITEPHATHMBHU MHBECTHIMOHHU (OHIOBE,
3a KOWTO aJITEpHATUBHUTE HHBECTUIIMOHHU (DOHIIOBE, KOUTO 3asSBUTEIAT YIPABIsBa WM Bh3HAMEpsIBa
Ila yIpaBIisiBa, ca 3axpaHBaiiy (HoHI0BE;

2) yCTaBbT, MpaBUiIaTa M IPYTUTe YUPEIUTECITHH aKTOBE HA BCEKH alTEPHATUBEH MHBECTUIIMOHEH
(hoHT, KOWTO 3asBUTEIAT YIIPABIISBA WA Bh3HAMEPSIBA J]a YIIPaBIIsABa;

0) MaHHUW 3a MEpPKHTE 3a ONpenessHe Ha AETO3WUTaps Ha BCEKH aITEPHATHBEH WHBECTHUIIOHEH
(OHI, KOUTO 3asBUTEIAT yNpaBisBa WIM Bb3HAMEpsiBa Ja YNPaBisiBa, CKIIOUYCHHTE JOTOBOPH C
JIeTIO3UTaps, KaKTO M JaHHU WU JOKYMEHTH, yJOCTOBEPSABAIM CHAa3BaHETO HA HM3HCKBAHUATA KbM
nerno3uTtapst 1 000CHOBaBaIIy n300pa My;

€) MaHHW M JOKYMEHTH OTHOCHO BCHYKH JAPYTH TOMJIEKAIIN Ha pa3KpuBaHE OOCTOSTENCTBA
CBITIACHO IJ1aBa ABaJeceT U IbpBa, paszaen II.

(3) YnpaBnsBamo ApyKeCTBO, KOETO MCKa Aa My ObAe HW3majeH JHIEH3 3a W3BHPIIBaHE Ha
JNEHHOCT O yIpaBieHWe HA ANTEPHATHBHU WHBECTHIMOHHH (DOHIOBE, MOXE /a HE MPHIOKU KbM
3asfBJICHUETO TO ajl. 2 Te3W JaHHH W JIOKYMEHTH, KOWUTO ca mpeactaBeHn B Kommucusta B
MIPOM3BOJACTBOTO 3a M3JaBaHe Ha JMILEH3 Mo wi. 86, an. 1, mpu ycioBHe 4Ye Te ca aKTyalHH H
YIIPaBISABAIIOTO APYKECTBO JEKIapupa TOBa 0OCTOATEICTBO.

(4) Korato nuiie, KOSTO yrnpasisiBa aITCPHATUBHU MHBECTUIIMOHHU (DOHIOBE, MCKA J1a U3BBPIIBA
yciyru 1o wi. 198, an. 2 w/wim 5, KOUTO He ca BKIIIOYCHHM B HETOBHS JIMIICH3, TO TPsIOBa Ja moaaje
3asBieHne Mo Kowmmucumsra mo oOpasem, ofgoOpeH OT 3aMEeCTHUK-IIPENCcEeNaTeNs, 3a paslIupsBaHe
o0XBaTa Ha JHIIEH3a, KbM KOETO IpIiiara JOKyMeHTWTe 1o ai. 2, T. 1, Oyksm ,a", ,,0", ,,r" u ,. k",
KaKTO W IPYTH JaHHU U TOKYMEHTH, OTIpENIeICHH ¢ Hapenoa.

(5) (Hoa - /B, op. 102 ot 2019 r.) Korato nmme, koeTro ympaBisBa anTepHATHBHH
WHBECTUIIMOHHY (DOHJIOBE, FICKA Ja YIIPABIIABA alTEPHATHBEH WHBECTHIIMOHEH (POHI, KOUTO IIIe e
($oHJ Ha mapu4HUS Ta3ap, To TpsAOBa Aa monxajae 3asBieHue A0 KoMmucusra, KbM KOETO MpHUilara 0CBeH
JIOKYMEHTHTE T10 aj1. 2, T. 2 ¥ Te3u 1o Wi. 5, maparpad 2 ot Pernament (EC) 2017/1131.

(6) (Ilpenumina an. 5, uzMm. - [IB, 6p. 102 ot 2019 r.) [IpunoxkeHnTe KbM 3asiBICHUETO TI0 al. 2, 4
WIK 5 TOKYMEHTH TpsIOBa Jla OTrOBapsT Ha BCUYKM HOPMATHBHU M3WCKBAaHMUS, & ChABPKAIIUTE CE B
TSX JIaHHU J1a ObJaT BEPHH, IIBJIHYU, SCHU U HEITPOTHBOPECUUBH.

(7) (Ipemumaa an. 6 - JIB, 6p. 102 ot 2019 r.) B3 0ocHOBa Ha MpenCTaBEHUTE JOKYMEHTH
Komucusita ycraHoBsSiBa JOKOJKO ca CIMAa3eHW W3UCKBAaHUATA 3a W3JIaBaHE Ha JIMIEH3. AKO
MpeJCTaBeHUTE JaHHW W JIOKYMEHTH ca HEMbJIHM WM HEPEJOBHH WJIM ca HYXHHU JOMBIHHTEIHA
nH(pOpMaIUs WU JIOKA3aTeJICTBA 3a BEPHOCTTA Ha JaHHUTe, Komucusra usmpaiia chOOIICHHE U
OTIpE/IeTIsl CPOK 3a OTCTPAHSBAaHE HA YCTAHOBEHHUTE HEIIHOTH M HECHOTBETCTBUS HIIM 3a MPEICTaBsIHE
Ha JIOMBJIHUTENTHA WHQOpMAIMS W JOKYMEHTH, KOWTO CPOK HE MOXe Ja ObJie MO-KpaThbK OT €AHH
Mecell ¥ MO-IBJIbI OT JiBa Mecela.

(8) (Ilpemumna an. 7, m3m. - JIB, 6p. 102 ot 2019 r.) Ako croOmmenunero mo an. 7 He Obae
MPUETO Ha TOCOYEHHS OT 3asBUTENS aJIpec 3a KOPECIOHACHIUS, CPOKHT 3a OTCTpaHsBaHE Ha
YCTaHOBEHHUTE HEIMIbJIHOTH W HECHOTBETCTBHSI WIIM 32 MPEJCTABSHE Ha JOMBIHUTEHA UHPOpMAIUS U
JOKYMEHTH Tedue OT IOCTABIHETO Ha CHOONICHHETO Ha CIICIMAIHO OIPENETCHO 3a IeNTa MSCTO B
crpagata Ha Kowmmcusara. ToBa 0OCTOATENCTBO c€ YIOCTOBEpSBA C MPOTOKOJ, CBHCTaBEH OT
JUI'bKHOCTHH JIMIIA, OTIPEJIENIEHH ChC 3aIloBe]] Ha mpejcenatens Ha Komucusra.

(9) (Ilpemuiaa an. 8 - [IB, 6p. 102 ot 2019 1.) KomucusTa ce mpou3Hacs 1mo 3asBICHUETO CIIET
KOHCYJITAIIMYA C KOMITETEHTHUTE OPTaHU Ha ChOTBETHUTE JIbPKABH WICHKH, aKO 3asiBUTEIIAT:

I. e NBUIEPHO JPYKECTBO Ha JIPyro IUIE, KOETO YIPaBIsABa alTEPHATHBHU WHBECTHIIMOHHU
(OHJIOBE, YIPABISABAIO JIPY)KECTBO, WHBECTHUIIMOHEH TIOCPEIHUK, KPEJUTHA WHCTUTYIHS WU
3acTpaxoBaTel, MOJyYWsl paspelieHHE 3a W3BbPIIBaHE Ha JAEHHOCT OT KOMIIETEHTHUTE OpraHd Ha
JpyTa Abp)KaBa YIICHKa;

2. e JIbIIepHO JPYXKECTBO Ha MpEANpUsITHE Maika Ha Jpyro IMIe, KOETO YIpaBisiBa
QITEPHATUBHYA WHBECTUIIMOHHU (OHJIIOBE, YIIPABIIABALIO JIPYXKECTBO, WHBECTHIIMOHEH IOCPETHUK,



KpeOUTHa WHCTUTYIUS WA 3aCTpaxoBaTell, MONyYWNI pas3pelieHre 3a H3BBPIIBaHE Ha JEWHOCT OT
KOMITIETEHTHUTE OpTaHH Ha IpyTa IbpKaBa WICHKA,

3. ce KOHTpoIHpa OT HU3NUECKU HITH IOPUIUUECKH JIMIA, KOUTO KOHTPOJIUPAT IPYro JHIE, KOETO
yIpaBiisiBa alTepHATUBHH HHBECTUIHOHHM (DOHIOBE, YMPAaBISIBALIO APYKECTBO, MHBECTHUIMOHEH
MMOCPEHNK, KpeIuTHAa WHCTUTYIHS WM 3acTpaxoBaTell, MONydYWs pa3pelieHre 3a M3BBPIIBaHE Ha
JEHHOCT OT KOMIIETEHTHUTE OPTaHu HA JIpyra AbpKaBa WICHKA.

(10) (Ilpegumna an. 9, u3m. - JIB, 6p. 102 ot 2019 r.) Komucusra ce npousHacs 1o 3asBICHHETO
B CPOK IO JIBa Mecella OT MOJIyYaBaHETO MY, a KOTaTo ca OWIIM IMOMCKAHH JOIBIHUTETHN CBEICHUI U
JOKYMEHTH - B CPOK JI0 JIBa Mecela OT TOIyYaBaHEeTO UM, CbOTBETHO OT M3TUYAaHETO HA CPOKa IO all.
7, u3peuenne BTopo. CpOKBT 3a NpPOU3HACSHE HE Tede, aKko HEe ca IPEeACTaBEeHH Hal-Majko
JOKyMeHTHTe 1o ai. 2, T. 1, 6yksu ,,B", ,,r'", ,.e" u,3" u . 2, Oyksm ,,a", ,,0" u ,,B".

(11) (Ilpequmaa ain. 10, u3m. - JIB, 6p. 102 ot 2019 1.) B pemennero 3a u3gaBaHe Ha JUICH3 Ce
MOCOYBAT MHBECTUIIUOHHHUTE CTPATErUU Ha AITEPHATHBHUTE UHBECTUIIMOHHU (POHIOBE, KOETO JTUIIETO,
yIpaBIsBAIIO ANTEPHATUBHU MHBECTUIMOHHH (OHJOBE, yIpaBIsiBa WIH Bb3HAMEPSBA /a YIPAaBIsIBA.
Komucusita Mmoxe ma orpannyM oOXBaTa Ha W3/IaBaHUS JIMIICH3 10 YIIpaBJIEHHWE Ha alTEpPHATUBHU
WHBECTUIIMOHHY (JOHIOBE C OMpEAeNICHN MHBECTUIIMOHHU CTPATETWy CIPSIMO 3asBEHUTE 1o al. 2. B
Cly4auTe IO H3pEUYEHHE BTOPO 3asBUTENAT CE€ YBEJOMsBAa 3a OCHOBAHMATA 3a OTrpaHHYaBaHE B
CHOOIIEHUETO TIO ail. 7.

(12) (Ilpegumaa an. 11 - IB, 6p. 102 ot 2019 r.) 3asBuTensT ce yBenoMsBa MHCMEHO 3a B3ETOTO
peuieHue B 7-JHEBEH CPOK.

(13) (Ilpemumna an. 12 - JIB, Op. 102 ot 2019 r.) Jlune, koeTo ympapisBa alTepHATUBHH
WHBECTUIIMOHHY (POHIOBE, HO 32 KOETO HE € BH3HUKHAJIO 3aIBJDKEHIE 32 YIPaXXHIBAHE HA JCHHOCT I10
ylpaBlieHHE Ha aJITCPHATHBHU MHBECTUIHMOHHHM ()OHIOBE BH3 OCHOBA HA JIMIIEH3, MOXKE J1a TOMCKa
M3/IJaBaHETO Ha JIMIIEH3 IpU CIla3BaHE Ha M3MCKBAHUITA U pela MO TO3U pas3zien U Ha PermameHt 3a
mnubeiHenne (EC) Ne 447/2013.

(14) (IlpepumHa an. 13 - JIB, 6p. 102 ot 2019 r.) llpn u3gaBane Ha JUIEH3 JUIETO, KOETO
yIpaBIisiBa alTepHATUBHI WHBECTUIIMOHHU (POHIOBE, CE BIIHCBA BHB BOoJIeHHs 0T KoMucusTa peructsp
mo wi. 30, am. 1 or 3akoHa 3a Komucusita 3a ¢uHaHCOB Ham3op. 3a WM3IaBaHETO Ha JHUIICH3a CeE
yBenomsisa EOLIKIL.

Y. 202. (Hos - JIB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m. u gor., op. 102 ot 2019
r.) (/) Komucusita oTKka3Ba M3JaBaHETO Ha JIMIIEH3 WIM Pa3lIMpsiBaHe Ha MPUTEKABAHUS JIULEH3 C
MOTHBHPAHO PEIleHHE, aKo:

1. xanmuTarbT Ha 3aABUTENA HE OTrOBaps Ha M3MCKBaHMATA Ha WI. 199;

2. Hskoe oT yinnata 1o wi. 200 He MoKe J1a 3aeMa JITHKHOCTTA TI0paii HOpMaTHBHA 3a0paHa M
HE OTroBaps Ha U3UCKBAHMATA HA TO3U 3aKOH;

3. nume, KOeTo NpPHUTEeKaBa IMPSAKO WM HENPSKO KBATHM(PHUIMPAHO ydacTHe WIM MOXE Ja
KOHTpOJIMpa 3asBUTENA C AEHHOCTTA CH WM C BIUAHUETO CH BbPXY B3€MAaHETO Ha PEIICHUS, MOXKE Jia
HaBpeIX Ha CUTYPHOCTTA Ha JIPYKECTBOTO WJIM HA HETOBUTE OIEPAIIHH;

4. (mm. - JIB, Op. 102 or 2019 r.) numata, KOUTO MPHUTEKABAT MPIKO WM HEIPIKO
KBaJTM(PHUIUPAHO y4acThe B APYKECTBOTO 3asIBUTEI, CA HANIPABUIIA BHOCKU ChC CPEJICTBA, IPOU3XOIBT
Ha KOHMTO HE € SICEH U 3aKOHEH;

5. 1o HeifHa mpeleHKa pa3MephT Ha UMYIIECTBOTO Ha MPUTEKABAIINTE KBATU(PUIIMPAHO yIaCTHE
B 3asBUTEIS JIUIA W/WIK pa3BUBaHATA OT TSAX JIEHHOCT MO CBOSA Mamad W (UHAHCOBH pE3yNTATH HE
CHOTBETCTBA Ha 3asBEHOTO 3a MPHUJO0MBAaHE aKIIMOHEPHO Y4acTHe B 3asSBUTENSI U CH3JlaBa ChMHEHHUE
OTHOCHO HAJISKTHOCTTA W MPHUTOHOCTTA HA TE3W JIUIAa MPH HEOOXOIMMOCT J1a OKa)aT KarmuTalloBa
MOJIKpera Ha 3assBUTEIS;

6. 3aSIBUTEJIAT € MPEJICTABUII HEBEPHH JaHHU WIH JJOKYMEHTH C HEBSPHO ChJIbPKAHUE,

7. TI0 HEelHa MpeleHKa JeHHOCTTa, KOATO 3asSBUTENST Bh3HAMEPSBA J]a U3BBPIIIBA, HE OCHTYpPSIBa
Heo0XoauMarTa My HaZeXIHOCT U (PMHAHCOBA CTA0MITHOCT;

8. 3agBHUTENAT € CBBP3AHO JIMIE C €THO WIH MoBede (MU3NUYECKH UM IOPUIUIECKU JINIA U Ta3|
CBBP3aHOCT OW MOTJIa Jia Ch3/1ajie MIPEUYKH 32 e)EeKTUBHOTO YIPaKHSBAaHE HA HAN30pHUTE QYHKIIMU Ha
Komucusita nunu Ha 3aMecTHUK-TIpeIce1aTeIs;

9. ca HaJIMIE NPEYKH 3a ePeKTHBHOTO yNpakHsBaHEe Ha Han3opHHUTE (yHKuMM Ha Komucusra
WM Ha 3aMECTHHUK-TIpeICeIaTells, MPOU3THYAIN OT WM BbB BPB3Ka C MPHUIAraHETO HA HOPMATHBEH



WM aJIMUHUCTPATHBEH aKT Ha TpeTa Jbp)KaBa, Perylupal] AeHHOCTTa Ha €IHO WM MOBEYE JINIA, C
KOHWTO 3asBUTEJIST CE SBSABA CBHP3AHO JIUIIE;

10. 3asiBUTENSAT HE OTrOBaps HA JAPYTUTE U3MCKBAHUS, YCTAHOBCHH ChC 3aKOHA U C AKTOBETE IO
MPWIATaHETO MY.

(2) (U3m. - IIB, 6p. 102 ot 2019 r.) B caywanre no an. 1, 1. 1, 2, 4 u 10 Komucusra Mmoxe na
OTKa)KE OKOHYATEITHO M3JIaBAHETO Ha JIUIIEH3 CaMO aKO 3asBUTEIST HE € OTCTPAHUII HEChOTBETCTBUSTA
Y HE € TIPEJCTaBII U3UCKYEMHUTE JJOKYMEHTHU B OIIPENICIICHUS OT Hesl Cpok 1o wi. 201, an. 7.

(3) Komucusra Moxe 1a OTKake M3JaBaHETO Ha JIMIICH3, aKO HE MoraT Ja ce MACHTH(UIMpAT
NEeHCTBUTETHUTE COOCTBEHHIIN Ha aKIIMOHED C KBATH(PHUIIMPAHO yIacTHE.

(4) (Homa - IB, Op. 102 ot 2019 r.) KoMucusita MOXe J1a OTKaXe M3aBaHETO HA Pa3peIICHHE IO
1. 201, an. 5 B cmydaunte 1o wi. 5, naparpacdu 4 u 7 ot Pernmament (EC) 2017/1131.

(5) (Ilpegumna an. 4 - IIB, 6p. 102 ot 2019 r.) B cinyuyante Ha OTKa3 3asBHTEISAT MOXE Ja
HalpaBH HOBO WCKaHE 3a W3JaBaHE Ha JIMIICH3 HE TO-PaHO OT 6 Mecella OT BIM3aHETO B CHJIa Ha
PEIICHUETO 3a OTKa3.

Y. 203. (Hos - 1IB, 6p. 109 ot 2013 1., B cruta ot 20.12.2013 r.; u3Mm. u mom., 6p. 95 ot 2017 1.,
B cuna ot 01.01.2018 r.; u3m., 6p. 16 or 2022 r.) (1) Jlune, momydnino JUIEH3 3a yIpaBlIeHHE Ha
QNITCPHATUBHU WHBECTUIIMOHHM (DOHIOBE, MOXE Ja 3alo4yHe Ja YIpaBlisiBa alTepHATHUBHH
WHBECTHUIIMOHHN (OHJOBE B CHOTBETCTBHE C JaHHHUTE, NPEACTABEHH KbM 3asBICHUETO, CIET
BIIM3aHETO B CHJa Ha W3JaJeHUS JHIEH3, ako KbM 3asABJICHHETO 3a W3JaBaHe Ha IMIEH3 ca
MPeICTaBEHN BCHYKU HEOOXOAUMH JTaHHU M JOKYMEHTH chriiacHo wi. 201, an. 2.

(2) (Jom. - IB, 6p. 95 ot 2017 1., B cuma ot 01.01.2018 r.) Jlune, momyuymno JMOEH3 3a
yIpaBlieHHe Ha aJTepHATHBHHA WHBECTUIIMOHHU (POHIOBE, KOETO HE € MPEACTaBHIO KbM 3asIBICHUETO
3a W3JaBaHe Ha JIMICH3 BCHYKA HEOOXOJMMH JIaHHU U JOKYMEHTH cbhbryiacHo wi. 201, an. 2, Moxe na
3al0YHe Ja yIpaBisBa alTCPHATUBHU WMHBECTUIIMOHHM (OHIOBE CJIeJ] BJIM3aHETO B CHJIa Ha
M3MIAZICHAS JIUIEH3 U MPEACTABIHETO Ha BCUYKH HEOOXOIUMHU JaHHH M JOKYMEHTH chriacHo wi. 201,
ai. 2, KOWTO MOJyIexaT Ha omobpeHue ot Komrucusara 1mo mpenjioxeHrne Ha 3aMeCTHHK-TIPECeIaTels.
[IpencraBeHUTE B CHOTBETCTBUE C U3PCUCHHUE ITBPBO JIOKYMEHTH TpsOBa Ja OTroBapsAT Ha BCUYKHU
HOPMAaTHUBHU W3WCKBaHUs, a CHIbpXKAIIUTE CE€ B TIX JaHHW JOa ObJaT BEpHH, IBIHHU, SCHA M
HEMPOTHUBOPEUNBH.

(3) (U3m. - JIB, 6p. 95 or 2017 r., B cmita ot 01.01.2018 r.; usm., 6p. 16 ot 2022 r.) Komucusita
M3llaBa WM OTKa3Ba Ja M3/aje OJOOPCHHETO Mo al. 2 B €IHOMECEYEH CPOK OT IOoJyyaBaHEe Ha
3asiBIIGHUETO C TPHWIOXKEHHSITa KbM HEro, a ako ca IIOWCKaHW JOMBIHUTEIHA WH(GOpMAIus |
JIOKYMEHTH - OT TI0JIy4aBaHETO UM.

(4) (M3m. - IB, Op. 95 ot 2017 r., B cuna ot 01.01.2018 r.) BB3 ocHOBa Ha mpeacTaBEHUTE
nokyMeHTH Kommcusita ycTaHOBsBa JOKOJKO Ca CIa3eHH WM3WCKBAaHHATA 33 W3[aBaHE HAa MCKAHOTO
onoOpeHre. AKO TIPENCTaBEHHUTE JIAHHWM W JOKYMEHTH Ca HEITBJIHA WM HEPEJIOBHU WIH € HyXHa
JonbIHATENHA nHpopMalus, Komucusra usmpaiiia choOIIEHNUE U ONPEAess CPOK 32 OTCTPaHsABaHE Ha
YCTaHOBEHHUTE HEITBJIHOTH M HECHOTBETCTBUS WJIM 3a NPEJOCTaBsSHE Ha JOMBJIIHUTEIHA HHPOPMAIUSI U
JIOKYMEHTH.

(5) (M3m. - 1B, 6p. 95 ot 2017 r., B cuma ot 01.01.2018 r.) Ako choOIIeHHETO 110 al. 4 He Obje
MPUETO Ha TOCOYCHHUS OT 3asBUTENS aJIpeC 3a KOPECIOHACHIMSA, CPOKBHT 3a OTCTPAaHsSBaHE Ha
HEMBJIHOTH M HECHOTBETCTBHSA, CHOTBETHO 3a IMPEJCTaBSHE HAa [OMBIHHUTEIHA HWHQOpMAIUi U
JIOKYMEHTH, T€4e OT IOCTaBSIHETO Ha CHOOIICHHWETO Ha CIICHAIHO OIPENEICHO 3a IIeNiTa MSICTO B
crpagatra Ha Komwucusara. Toa 0OCTOATENCTBO c€ YIOCTOBEPSBA C IMPOTOKOJI, CHCTABEH OT
JUTHKHOCTHH JTUIIA, OTIPE/ICTICHH ChC 3ar0Be]] Ha ipescenatens Ha Komucusra.

(6) (U3m. - JIB, 6p. 95 ot 2017 r., B cuma ot 01.01.2018 r.) Komucusara oTkaspa aa uzmgazie
0J100peHHMe 110 aJl. 2, aKO HE ca CIIAa3eHU M3MCKBAHMATA HA 3aKOHA W/WJIM Ha aKTOBETE 110 MPHUJIaraHeTo
My WJIH HE Ca OCUT'YPEHH MHTEpeCcHTe Ha nHBecTUTOpHTE. OTKAa3bT C€ MOTUBUPA ITUCMEHO.

Y. 204. (Hos - 1B, 6p. 109 ot 2013 1., B cuna ot 20.12.2013 r.; us3m., 6p. 76 ot 2016 1., B cina
ot 30.09.2016 r.; u3m. u gor., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; u3m. u gom., 6p. 102 ot 2019
r.; gom., Op. 16 or 2022 r.) (1) (U3m. - JIB, Op. 102 or 2019 r.) Komucusra Moxxe na OTHEME
W3MIAJICHHS JIUIICH3, aKO:

1. nuueTo He 3amoyHe Ja U3BbpLIBAa JAedHHOCcTTa mo wi. 198, amn. 1 B cpok 12 meceuna ot
M3/IaBaHETO Ha JIMIECH3a, U3PUYHO CE€ OTKaXE OT M3AaJCHMS JINLIEH3 WK HE € U3BBPIIBAJIO ICHHOCTTA
no wi. 198, an. 1 moBedye oT 6 Mecela;



2. IMLETO € MPEJICTaBUIIO HEBEPHU JIAHHH, KOUTO Ca IMOCTY KM KaTO OCHOBAHHUE 33 U3/]aBaHe Ha
JIUIICH3;

3. NMIIETO MpeCTaHe J1a OTrOBaps Ha YCIOBHATA, IPHU KOUTO € U3MIaJICH JUIICH3BT;

4. nWIeTO TpecTaHe Ja OTroBaps Ha W3UCKBAHUATA 3a KalWTajdoBa aJCKBAaTHOCT W/WJIH
JUKBUJHOCT W HE TPEIUIOKH B 7-JHEBEH CPOK OT W3BBPIIBAHE HA HAPYIICHHETO MEpPKH 3a
MPUBEKIAHETO MY B ChOTBETCTBUE C TE3M U3UCKBAHUS WIX B Cpoka 1o wi. 199, an. 12 He oTcTpaHu
HapyIICHUETO;

5. (DMHAHCOBOTO CHCTOSIHUE HA JHUIIETO € TPaWHO BJIOIIEHO W TO HE MOXE Jla W3MbBIHSIBA
3a]IbJDKCHUSITA CH;

6. (m3m. - JIB, 6p. 76 ot 2016 1., B cmna ot 30.09.2016 r.; u3m. u gom., 6p. 15 ot 2018 1., B cuia
ot 16.02.2018 r.; m3m. u gom., Op. 102 ot 2019 r.; mom., 6p. 16 ot 2022 r.) NUIETO, yIPABIABAIIO
aITepHATUBHA WHBECTUIIMOHHM (DoHIOBE, W/MiaH jura mo wi. 200 He ca ce ChoOpa3miid C MPUIIOKEHA
MPUHYAWTEIHA aJMHUHHUCTPATUBHA MsApKa Mo wi. 264, an. | wid ca M3BBPIIMIN WU JIOMYyCHAITU
M3BBPIIBAHETO Ha HapymieHue Ha wi. 90, an. 1 ot 3akoHa 3a ma3apute Ha (UHAHCOBU MHCTPYMEHTHU U
Ha wi. 14 u 15 ot Permament (EC) Ne 596/2014 wmm npyro rpy0o HapymieHHe, WA CHCTEMHH
HapylIeHns Ha TO3W 3aKOH, Ha 3aKOoHa 3a IMyOJMYHOTO TMpeiaraHe Ha IIeHHW KHIKa, Ha 3aKoHa 3a
nazapure Ha (UHAHCOBM WHCTPYMEHTH, Ha OTMEHEHHUs 3aKOH Cpelly Ma3apHUTE 3J0YyHOTpPeOu C
(MHAHCOBM WHCTPYMCHTH, 3aKOHA 3a TpUIIaraHe Ha MEPKUTE Cpelly Ma3apHUTE 3JI0yMOTpeOu C
()MHAHCOBH HMHCTPYMEHTH, 3aKOHA 32 MEPKUTE CpeEIly W3MUPAHeTO Ha mapu, 3aKoHa 3a MEpKHTE
cpenly ($UHAHCHpPAHETO HA TEpOpU3Ma U Ha pa3lpOCTPaHEHHETO Ha OPBHKHUS 32 MACOBO YHUILIOKEHHE,
Pernmament (EC) Ne 596/2014, Pernament (EC) 2015/2365 w/vnu Ha akTOBETE 10 MPUIIATAHETO HM;

7. MUIETO BB3MPEMATCTBA YHpPaXHsABaHHS OT KOMHCHSITA W/WIHM OT 3aMECTHHK-TIpeceaaTes
HaJ30p, BKJIIOYHMTEIHO 4Ype3 HEMNpEeACTaBIHEe Ha W3UCKBaHA HWH(opMalus 3a JISHHOCTTa MYy,
MpeAcTaBsHe Ha HEMbJIHA, HESICHA WM MPOTHBOpPEYMBAa WHQOpPMANMs WIH WHQOPMAIHSL,
HETO3BOJIABAINA J1a ObJIc YCTAHOBEHA PEATTHO W3BBPIIBaHATA JCHHOCT, pa3MephT U/UIH OCHOBAHUETO
3a peaTM3UpaHUTE MPUXOAU W/WIM Pa3XOId WIN JPYTH CHIISCTBCHH 3a YNPXKHSBAHHS HAI30p U
OLIEHKAaTa Ha JEHHOCTTa My OOCTOSITEINICTBA;

8. nuIeTo mpecTaHe Jla OTroBaps Ha U3UCKBAHMATA HA YacT BTOPA, JSI BTOPH, aKO JIUICH3HT MY
BKJIFOYBA ycayrute no wi. 198, am. 5, 1. 1.

(2) Tlpenu oTHeMaHeTO Ha JHMIIEH3a Ha JHIE C Mpou3xon oT PemybOnuka Bwarapus, xoeto
yIpaBIisiBa aNTePHATUBEH WHBECTUIIMOHEH (POHJ C MPOU3XOJ OT JIpyra abpkapa uicHka, Komucusra
Ce KOHCYJITUpPA C KOMIIETCHTHUTE OPraHy Ha Ta3u JIbp)KaBa YICHKA.

(3) Komucusita yBenomsiBa MMCMEHO JIPY>KECTBOTO B 7-THEBEH CPOK OT B3EMaHE Ha PEIICHUETO
3a OTHEMaHe Ha JIMIIeH3a. 3a OTHEMaHeTo Ha JuIeH3a ce ysenomssa EOLIKIL

(4) JluueTo, ympaBisSBaIlO AaJTCPHATHBHH WHBECTHUIIMOHHU (OHIOBE, MOXKE Ja MPOMEHH
mpeaMeTa CH Ha JIGWHOCT caMoO MPH U3PUYCH OTKA3 OT M3IAJCHUS MY JIMIICH3 M aKo HE ¢ HaJHIE
OCHOBaHUE 3a MPUHYJUTEIHO OTHEMaHE Ha JIUIEH3A.

(5) Cnen BIM3aHETO B CHJIa HA PEIICHMETO 32 OTHEMaHe Ha JyuieH3a Komucusra He3abaBHO ro
M3Mpalia Ha ATEHIUATA 110 BIIMCBAHUATA 34 BIHMCBAHE B THPIrOBCKUS PETUCTHP W 3a HAa3HAYABaHE HA
JIMKBUAATOPp WJIM HAa CbAa - 3a OTKPHMBAHEC Ha IMPOU3BOJCTBO IO HECBHCTOATCIHOCT, W NpCAnpucMa
HEOOXOIMMHTE MEPKH 32 yBeJIOMSIBaHE Ha OOIIeCTBEHOCTTA.

Y. 205. (Hos - [IB, 6p. 109 ot 2013 ., B cuna ot 20.12.2013 r.; u3m., 6p. 95 ot 2017 1., B cuna
ot 01.01.2018 r.; m3m., O6p. 15 o1 2018 1., B cmma ot 16.02.2018 r.) (1) (U3m. - IB, 6p. 15 o1 2018 1., B
cuna ot 16.02.2018 r.) Jlume, ynpasisiBalio aITepHATUBHU WHBECTUIIMOHHU (OHIOBE, HAMA TPABO Jia
M3BBPIIBA JIeHHOCT 1Mo wi. 198 cien oTHeMaHe Ha W3alieHUs My JIUICH3, KAKTO U CJIe] ChACOHOTO
pellicHHe 3a OTKPHUBAHE Ha TMPOU3BOJCTBO IO HECHCTOATETHOCT. 3a JHIETO, YIPABISIBAIIO
ITEpPHATHBHU WHBECTUIIMOHHU (DOHJIIOBE, C€ MpWiiara ChOTBETHO Wi. 32 oT 3akoHa 3a Maszapure Ha
(hMHAHCOBH MHCTPYMEHTH.

(2) (U3m. - IB, 6p. 95 ot 2017 r., B cua ot 01.01.2018 r.) Jlune, yrnpasisBanio aaTepHATUBHU
MHBECTUIIMOHHH (POH0BE, KOETO € MPEIOCTaBsIo yCIyrure mo wi. 198, an. 5, B 14-mHeBeH CpOK OT
y3HaBaHe 3a pelieHrueTo Ha KoMucusaTa 3a oTHEMaHe Ha JIMIICH3a U3roTBs M mpeacTas B Komucusra
IUIaH 32 YpEeXKJaHe HAa OTHOUICHHSATA CH C KIMEHTUTE. JINKBUIATOPHT, CHOTBETHO IPEICTABIISBAIIUAT
JPYKE€CTBOTO, CJIEIU 3a HM3ITBIHCHHETO HA IUIaHA 32 ypeXJaHe Ha OTHOIICHUSATA C KIUCHTUTE Ha
APYXKECTBOTO U NIPECACTABA Ha Komucnsra JOKYMCHTH, JOKa3Ballll YPEXKIAHETO HA TE3WU OTHOLICHU .



(3) (U3m. - [IB, 6p. 95 ot 2017 1., B cuma ot 01.01.2018 r.) OTnucBane Ha APYKECTBOTO OT
TBPTOBCKHUS PETHCTBP CE JIOMYCKa CaMo CJICH YPExJIaHe Ha OTHOIICHHUATA My ¢ HETOBUTE KIIMEHTH, 32
koeto Komucusra ypenomsiBa ATeHITHSITA IO BIIMCBAHUSATA.

Y. 206. (Hos - [IB, op. 109 ot 2013 r., B cuma ot 20.12.2013 r.) Jlune, ynparnsBaiio
QITCpPHATHBHU WHBECTHIIMOHHM (OHJIOBE, MOXKE Ja ce mpeobdpasyBa camMO C paspelieHHe Ha
Komucusita, mpu yclioBUE 4Ye BCUYKH YydyacTBAlld B NpeoOpa3yBaHETO JpyKeCTBa ca JIMIIA,
yIOpaBisBallll AJITEPHATUBHU WHBECTUIMOHHU (OHIOBE. YCIOBHATA W PEIbT 3a HU3JaBaHE Ha
paspenieHreTo 3a npeodpasyBaHe ce OMPENeNAT ¢ Hapeaoa.

Paznea 111
(Hos - /IB, 0p. 109 ot 2013 r., B cuJ1a OT AaTaTAa, ONpPeEAEIeHA B
cbOTBeTCTBHE ¢ WiI. 67 ot IupexTuBa 2011/61/EC)
N3paBaHe 1 OTHEMAaHe HA JIMIECH3 32 U3BbPUIBAHE HA JEHHOCT 1O
yIpaBJieHUE HA AJTEPHATUBHUA NHBECTUIHOHHHU (DOHI0BE HA JIMIA ChC

ceJaJimile B TPeTa Ibp:KaBa )

Ya. 207. (Hos - [AB, 6p. 109 ot 2013 1., B cuiia OT jaTara, onpeaesicHa B CbOTBETCTBHE € Wi 67
or [upexktuBa 2011/61/EC) (1) Jlunen3pr 3a uU3BBPIIBaHE Ha JACHHOCT II0 YIMpaBJICHHE Ha
ITEPHATHBHU MHBECTHUIIMOHHHU (JOHIOBE C MPOU3XOJ OT Ibp)KaBa WICHKA OT JIUIE ChC CEAAIHIIC B
TpeTa Ibp)kaBa, 3a koero PemyOnuka beirapus e ompeneneHa karo pedepeHTHa AbpKaBa YICHKA,
KaKTO W 3a MpejiaraHe B Jbp)KaBU YWICHKM Ha YIPABIABAHH OT TaKOBa JIMIIEC AITCPHATHBHU
WHBECTUITMOHHU (OHIOBE ce u3naBa oT Komucusra.

(2) PenyOnnka bearapus Moke na Obje onpeselieHa KaTo pedepeHTHa IbpxKaBa 3a ICJIUTe Ha
ar. 1 B ciydauTe, KOTraTo JIHIETO, YMPABIABAINO AITCPHATHBHU WHBECTUIMOHHH (OHIOBE,
Bh3HAMepsIBa Ja:

1. ynopaBsiisiBa €AWH WKW IMOBCUC AJITCPHATMBHU HWHBECTUIIMOHHU (bOHI[OBC, YCTaHOBCHH B
PenyGnnka boarapus, 6e3 aa ynpaBiisiBa WM MpeJyiara anTepHATHBHA MHBECTHLMOHHH (OHIOBE Ha
TEPUTOPHATA HA JIPYTH JbPIKABH WICHKH;

2. yhmpamisBa €JMH WIM TOBEYE AaJITCPHATUBHH WHBECTUIMOHHH (DOHIIOBE, YCTAHOBCHH B
PenyGnnka bbiarapust 1 Ha TepUTOpUSATA HA APYTH IbPKaBU WICHKH, O€3 Ja ynpaBiisiBa WK Ipeaiara
QITEPHATHBHU MHBECTHIMOHHM (YOHJIOBE HA TEPUTOPHUATA HA IPYTH IbPKABH YICHKH, IIPH YCIOBHE Ye
PenyOimka bbirapus e abpkaBaTa 4iieHKa, B KOSATO Ca YCTAHOBCHH IIOBEYETO AJNTCPHATHBHU
HMHBCECTUIIMOHHU q)OHI[OBe HJIN B KOATO CC yIIpaBJiaBaT Hal-MHOTO AaKTHUBH,

3. ympaBJisiBa CaMO €IUH aJITCPHATHBECH WMHBCCTUIIMOHCH (bOHI[, YCTaHOBCH B AbpiKaBa 4YJICHKA,
KOWTO € MOMyYrIT pa3pelicHne WK € PETHCTPUPAH Ha TEPUTOPHSTA Ha bpiKaBa WieHka, 1 PemyOinka
Bwarapust e mbppkaBara uiieHKa MO MPOM3XOJl HAa TO3U (POHI WM B KOATO TO3U (oHA Iie Obae
npeJyiaras;

4. ynpaBnsBa caMo ¢IUH aNTePHATUBCH MHBECTHIIMOHEH (DOHJI, YCTAHOBEH B JbpPKaBa UJICHKA,
KOWTO HEe € MONy4YMJl paspelieHHe U He € PErUCTPUPAH Ha TEPUTOPHSITA HA IbpXKaBa YJICHKA, U
PenyGnnka bearapus e nppikaBaTa WieHKa, B KOATO TO3U (OH/ e ObJie IpesiaraH;

5. mpexanara caMo €IH aJITepHATUBEH WHBECTUIIMOHEH (DOHJI, YCTAHOBEH B TPETa JIbPKaBa, CaMo
Ha TepuTopHsTa Ha PenyOnuka brirapus;

6. Tpemiara Ha TEPUTOPHATA HA TOBEYE OT €/HA IbpKaBa YICHKA CaMoO CJUH aITCPHATHBEH
WHBECTUIIMOHEH (POHI, YCTAHOBEH B JbpKaBa UIEHKA, KOWTO € MONy4YHJ pa3pelieHHe WIH €
pErUCTPUpaH Ha TEPUTOPHATA HA AbpKaBa wieHKa, U PemyOmvka brirapus e anpkaBara 4jieHKa 1O
MPOM3XO0/]1 Ha TO3U (POH] MJIH €{HA OT JIbPYKABUTE YWICHKH, B KOUTO TO3U (OH/I 11Ie ObJIe MpeiaraH;

7. TpeAniara Ha TEPUTOPHSATA HA IMOBEUYE OT €JHA JbpiKaBa WICHKA CaMO €IWH aJlTepHATHBEH
WHBECTULIMOHEH (DOHJ, yCTAaHOBEH B Ibp)KaBa WICHKA, KOWTO HE € MOJMY4HJI pa3pelicHHe U He €
perucTpupaH Ha TEpUTOPHUATA Ha Jbp)KaBa WieHKa, u PenmyOnmka bbiarapus e egHa oT nppikaBuUTe
YIICHKH, B KOUTO TO3U (OHJI 11ie Objie peiiaraH;

8. mpenyara camo €AWH alTePHATHBEH WHBECTHIIMOHEH (DOH, YCTAHOBEH B TpeTa Jbp)KaBa, Ha
TEPUTOPHATA HA TIOBEUYE OT €IHA JIbpXaBa WieHKa W PemyOnuka Beiarapust € emHa oT JbpiKaBUTE
YIICHKH, B KOUTO TO3U (OH/ 11ie Objie peiiaraH;

9. mpemjara Ha TEPUTOPUATA HA OHPKABH WIEHKH TIOBEYE€ OT €IUH aJITepHATHBCH
WHBECTUIIMOHEH (DOHJI, YCTAHOBCHH B JbpKaBa WICHKA, KOUTO Ca IMOJYYHJIU Pa3pellicHHe WU ca



perucTpupaHy Ha TEPUTOpHATAa Ha €JHa IbpkaBa wieHka, M PemyOnmka beiarapus e gpprkaBara
YIIeHKa M0 MPOM3X0J Ha Te3W (POHAOBE MM Abp)KaBaTa WICHKA, B KOSITO MIOBEYETO OT Te3H (OHIIOBE
e ObJaT npeaaraHu;

10. mpenmara Ha TepuUTOpHUATAa Ha [JbPXKABH WICHKM I[OBEYE OT €AWH aITEpHATHBEH
WHBECTUIIMOHEH (DOHII, YCTAHOBEHH B IIbpXKaBa WIEHKA, KOWTO ca TOJYYIJIN pa3pelleHre WIN ca
pEeTUCTpUpaHd Ha TEPUTOPHTAa Ha TOBEYE OT €AHA Ibp)KaBW wieHKH, W PenmyOmuka Bwarapus e
IbpKaBaTa WICHKa, B KOATO OBEYETO OT Te3u (OHJOBE 1Ie ObJaT Mpesiaratu;

1], mpemmara Ha TEpPUTOpUATA HA IBPKABH WIEHKH TIOBEYE OT EIWH alTepHATHBEH
WHBECTUIIMOHEH (OHJ, YCTAaHOBEHH B Ibp)KaBa WICHKA W B TpeTa Abp)KaBa, WM MOBEYE OT €IUH
ITEpHATHBEH MHBECTHLIMOHEH (OHJ OT TpeTa IbpkaBa U Pemybmnuka beiarapus e npp)kaBata uieHKa,
B KOSITO TIOBEYETO OT Te3H (DOHIOBE IIe ObIAT IpeIIaranm.

(3) Ako mpu mpuiIarane Ha KPUTSPHUHTE 3a ONpeeiaHe Ha pedepeHTHA AbprKaBa ChITIACHO all. 2
ocBeH PenyOnuka bearapust Mmoxe na Obae onpenenena u apyra pedepeHTHa AbpKaBa B CIydanuTe 1o
amn 2, T. 2,3, 6 -9, muiero, ynpasisiBailo aITSPHATUBHU WHBECTHIIMOHHH (POHJIOBE, ChC CEIAUIIIC B
TpeTa IbpKaBa, KOETO Bb3HAMEpPsSBa Ja YOpPaBisiBa AITEPHATHBHW WHBECTHUIIMOHHHM (OHIOBE,
YCTaHOBEHU B IbpKaBa WICHKA, W/WIW Ja Tpeajiara B IbP)KaBU WIEHKH YIPABISIBAaHU OT HETO
QITEpHATHBHU WHBECTHLMOHHH (oHIOBe, TpsbBa pa mojane wuckane 1o Komwmceusita u 1o
KOMITIETeHTHUTE OPTaHU Ha BCUYKH JPYTH BH3MOXHH peepeHTHH IhPKaBH YICHKH 3a OIpE/IeNsTHe Ha
pedepeHTHa AppKaBa WIeHKa, KbM KOETO MpHiIara CTpaTeruara CU 3a MpejiaraHe Ha yIpaBiIsIBaHU OT
HETO aJTepHATUBHYA MHBECTHIIMOHHU (DOHIOBE HA TEPUTOPHATA HA IbPKABH UJICHKH.

(4) B cmydaute no an. 3 KoMmucusara u KOMIETCHTHUTE OPraHd Ha OCTAaHAINTE IbP>KABU YWICHKU,
KOWUTO MOTaT Aa OBJaT ompeaeneHn KaTo pedepeHTHH IbpKAaBH UWICHKH, CHBMECTHO OIPEAETISAT
pedepeHTHa Ibp)KaBa WIEHKAa B €IHOMECCUCH CpPOK OT TOJaBaHE HA HCKAaHETO Mo al. 3 u
CBOEBPEMEHHO YBEJOMABAT 3a TOBA JMIIETO, MOJAJI0 UCKaHEeTo. B ciyyail ue opraHure mo u3peyeHue
ITBPBO HE B3eMaT pEIICHHE B MOCOYECHHS CPOK WIIM HE YBEIOMST 3a TOBA pPEIICHHE JHUIIETO, MOao
WCKaHETO, B 7-AHEBEH CPOK OT B3EMaHETO Ha pEIIeHHE JIUIETO ompenens pedepeHTHa IbpKaBa
YWIEHKa MEXJy eJHa OT MOCOYEHWTE ABP)KaBU Bb3 OCHOBA HAa KpuUTepuuTe Mo aji. 2. B cmyuail ue
Komucusta He ce chrimacu ¢ onpeneNstHeTo Ha pedepeHTHa AbpikaBa OT JIUIETO, MOJAN0 UCKAHETO,
Komucusra moxe na yBenomu EOIIKII 3a ocurypsiBaHe Ha ChAECHCTBHE B CHOTBETCTBUE C Wi. 19 oT
Pernament (EC) Ne 1095/2010.

(5) JombpnHuUTENHHUTE M3UCKBAaHUS BBB Bpb3Ka C IMpouedypara mo ai. 1 - 4 ca omnpezencHu B
Permament 3a m3neiaaenne (EC) Ne 448/2013 na Komucusrta ot 15 mait 2013 . 3a ycraHoBsiBaHe Ha
mpoleaypa 3a omnpeneNsHe Ha pedepeHTHa AbpKaBa WICHKA 32 JIMIA, YIPABISBAIN AITEPHATHBHU
MHBECTUIIMOHHM (oHI0Be, cbhc cenaiumie u3BbH EC cbrioacio JlupexktuBa 2011/61/EC Ha
EBponetickust mapnament u Ha Coveera (OB, L 132/3 or 16 mait 2013 r.), Hapu4aH No-HaTaTbK
»Permamenrt 3a usmrbiaeHue (EC) Ne 448/2013".

Ya. 208. (Hos - [IB, 6p. 109 ot 2013 r., B cuiia OT jaTara, onpezecHa B CbOTBETCTBHE € Wi 67
ot Jupextura 2011/61/EC; usm., op. 102 ot 2019 1.) (1) 3a uznaane Ha aunen3 mo wi. 207, ain. 1 ce
0/1aBa 3asBIIeHHUE 10 0Opa3el], KbM KOETO CE IMpUIIarar:

1. nanHUTE M MOKyMeHTHTE 110 Wwi. 201, an. 2;

2. obocHOBKa Ha ompezaensHeTo Ha PenyOnuka bwirapus kato pedepeHTHa abpiKaBa WieHKA H
CTpaTeruaTa Ha 3asBUTENS 3a MpejJiaraHe Ha YIPaBIIBaHU OT HETO ANTEPHATHBHU WHBECTHUIIMOHHU
(hoHIOBE HA TEPUTOPUSATA HA THPKABU WICHKH;

3. uHpoOpMaIUs 3a pas3nopeOUTe Ha TO3M JSUI, KOUTO 3asBUTEINISAT HE MOXKE Jia Cla3Ba Mopajan
MPOTUBOpEYHE C HWMIIEPAaTUBHU pa3lope0M Ha HAIMOHAJIHOTO IPaBO HA 3asgBUTENS WM Ha
YIpaBIsiBaH OT HEro alTepHATHBEH WHBECTHIIMOHEH (OHJ OT TpeTa IIbpXkaBa, KOUTO e Oble
npejyiaral Ha TEPUTOPHUSATA Ha JIbPIKABU WICHKHY;

4. moxa3zaTelNCcTBa, Y€ CHhOTBETHOTO 3aKOHO/IATEICTBO Ha TPETaTa AbprKaBa ChAbpkKa pasnopenow,
PaBHOCTOIHH Ha pa3nopen0OuTe Ha T. 3 KaTo peryjaTopHa el U OCUTYPsSBaHO PaBHUIIE Ha 3all[UTa Ha
WHBECTUTOPHUTE, M Y€ 3asABUTENAT Cla3Ba TE3W pasnopendr Ha 3aKOHOAATEICTBOTO Ha TpeTara
IbpKaBa;

5. IpaBHO CTaHOBWINE OTHOCHO paslopeaduTe Ha TpeTaTa JbpXkaBa 1o T. 4, peryjJaTopHara UM
LIeJT U TeJIeHaTa C TAX 3allliuTa Ha HHBECTUTOPUTE;

6. IMETO WJTM HANMCHOBAHUETO Ha 3aKOHHUS MPEJICTABUTEI HA 3aSBUTENSI U HETOBHUST IMOCTOSIHEH
aJipec WM apec Ha YIpaBJIeHUE, KAKTO U apechT My 3a KOPECHOHACHIHSI, aKO TOH € pa3IiyeH.



(2) Hamawte m mokymeHntute mo w@wi. 201, am. 2, T. 2 MoraT aa OBAAT MPEACTaBEHU caMo 3a
ANTePHATUBHUTE WHBECTUIIMOHHN (DOHIOBE, YCTAHOBEHH B JBPIKABH WICHKH, KOWTO 3asBUTEISAT
Bb3HAMeEpsBa Ja YIPaBisiBa, U 32 aAITEPHATHBHUTE MHBECTHLIMOHHHU ()OHIOBE, KOUTO Bb3HAMEPSBA /12
npeJiara Ha TEpUTOPUATA Ha IbPKABU YJICHKH.

(3) 3agBUTEIAT MOXKE [1a HE CITa3Ba pasmmopen0on Ha TO3H J1, aKO JOKaKe, de:

1. cma3BaHeTO Ha CHOTBETHATa pa3mopenda NMPOTUBOPEYM Ha WMIIEpaTWBHA pasnopenda Ha
HAIIMOHATHOTO MPaBO Ha 3asBUTENS MM HA YIPABISABAaH OT HErO alTepHATUBEH WHBECTUIIMOHEH (OHT,
YCTaHOBEH B TpeTa IbpKaBa, KOKUTO IIe Ob/e Mpeaiarad Ha TEPUTOPHUATA Ha IbP)KaBH WICHKH;

2. 3aKOHO/IATEJICTBOTO HA TPETaTa JbprKaBa, MPHIOKUMO KbM 3aBUTENS MU KbM YIPaBISTBAHUS
OT HETrO aJNTepHATHUBEH MHBECTHLMOHEH ()OHJ, YCTAaHOBEH B TpeTa IbpiKaBa, ChIbpiKa pasnopenowu,
PaBHOCTOMHHM Ha pasmnopenduTe, KOWTO HAMA Ja ObJaT Cra3BaHHW, KaTo peryiaTopHa el u
OCHUTYPSIBAaHO PaBHHMIIE HA 3al[UTa HA MHBECTUTOPUTE;

3. 3asBUTENSAT W/WMIAM YNPaBISABAaHUAT OT HErO AlTEpHATHBEH WHBECTHUIIMOHEH (OHJ crasBa
pasnopenduTe Ha 3aKOHOJATEICTBOTO HAa TpeTaTa AbpsKasa 1o T. 2.

(4) (U3wm. - [IB, 6p. 102 ot 2019 r.) [lanauTte u fokymMeHTHTE 10 ai. | TpgaOBa Ja OTTOBapsT HA
u3ncKkBanusaTa Ha wi. 201, ain. 6.

(5) (U3m. - JIB, 6p. 102 ot 2019 r.) Komucusra ce npou3sHacs 1o HoJaJeHOTO 3asBICHHUE MPH
CBOTBETHO npuiarane Ha wi. 201, an. 7 - 13 u npu cna3pasde Ha ai. 6 - 8. CpoKbT 3a MPOU3HACSIHE HE
Tede, aKo He ca MPEJICTaBEeHHN TOKYMEHTHUTE I10 ai. 1.

(6) (U3m. - IB, 6p. 102 or 2019 r.) [Ipu nonyuyaBaHe Ha 3asBicHueTo 1o an. 1 Komucusra
W3BBPIIBA OIEHKAa Ha ompenensHeTo Ha PenmyOmuka bbirapust karo pedepeHTHa AbpiKaBa UICHKA
ChIIacHO KpuTepuute no wi. 207, an. 2, KaTo IpH MOJIOKHUTENHA OlleHKa He3a0aBHO, HO HE MO-KbCHO
OT eIMH Mecell OT IojyyaBaHe Ha 3asBieHueTo, yBenomsBa EOLIKII 3a u3BbpuieHaTa olieHKa U
npenoctrasst Ha EOLIKII nmpuiokeHnTe KbM 3asBICHHETO JAaHHU M JOKyMEHTH mo an. 1, T. 2 3a
craHoBuile. OT yBeJOMIBAHETO MO U3PEUYCHHUE MBPBO A0 IpeacraBsHe Ha craHoBuuieto Ha EOLKII
OTHOCHO OITIpeNIeIsTHETO Ha pehepeHTHaTa IbpiaBa cpokbT mo wi. 201, an. 10 criupa ga tede.

(7) (U3m. - IB, 6p. 102 or 2019 r.) [Ipu nonyuyaBaHe Ha 3asBicHueTo Mo an. 1 Komucusra
V3BBPIIBA OICHKA HAa HAIMYMETO Ha HM3WCKBAaHUATA MO al. 3, KaTO MPHU IIOJIOKUTENHA OIeHKa
He3a0aBHO, HO HE MO-KhCHO OT €IMH Mecell OT MoJydaBaHe Ha 3asBieHueTo, yBepomssaTt EOLIKII 3a
u3BbplIcHaTa olleHKa U npenoctas Ha EOLIKII mpuiokeHnuTe KbM 3asBICHHETO JaHHU U IOKYMEHTH
mo ai. 1, T. 3 - 5. OT yBeAOMSABAHETO IO M3PEUCHHE IIBPBO JO IMPEACTABSIHE HA CTAHOBUIIETO Ha
EOLIKII oTHOCHO mpuiiaraHeTo Ha OCBOOOXAABAHETO IO ai. 2 cpokbT mo wi. 201, an. 10 cnupa na
Teye.

(8) B cnyuait ue Komwucusara wuzmane peiieHue, 0€3 Ja B3eMe MPEIBUJ IPEICTABEHOTO
craroBumie Ha EOLKII mo an. 6 w/umm an. 7, ts He3abaBHo yBemomsia EOLIKII 3a ToBa u mocousa
MIPUYUHUTE 32 OTKJIOHSBAHETO OT MPEACTABEHOTO CTAHOBHIIE. B ciydall ue 3asBUTENAT Bb3HAMEPSBA
Jla TpejaJiara yrnpaBiIsiBaHH OT HETO ajTepHAaTUBHM HMHBECTHIUOHHHW ()OHJOBE HA TEPUTOpHATA Ha
JPYTH JbPKABH WICHKW W/WIH IPYTH JBPKABU WICHKH ca ABPXKaBH 10 TPOU3X0/]] Ha YIPABISABAHU OT
3asiBUTENS alNTepHATUBHU WHBECTHIIMOHHH (DOHIOBE, YBEIOMJICHHETO IO HW3pPEYECHHE ITBPBO CE
M3Ipalia v 10 KOMIIETEHTHUTE OPTaHy Ha Te3U JIbPKABU YJICHKH.

Ya. 209. (Hos - [IB, 6p. 109 ot 2013 r., B cuiia OT jaTara, onpezeieHa B ChOTBETCTBUE € WI. 67
ot Jupextura 2011/61/EC; u3m., 6p. 102 ot 2019 r.) (1) Komucusta oTka3Ba nzgaBaHeTO Ha JTHUIICH3
WJIH pa3IupsBaHe Ha MIPUTEKABAHU JTUIICH3 C MOTHBHPAHO PEIICHHE, aKo:

1. e HanwmIe HAKOE OT ycioBusTa mo wi. 202, an. 1, 1. 1 - 9;

2. ompenensiHeto Ha PenyOmmka benarapus kato pedepeHTHa abpikaBa dYieHKA HE € B
choTBeTCTBHE ¢ Wwi. 207, al. 2 Wiy TOBa ONpeelisTHe He Ce TIOAKPETIs OT CTpaTerusiTa Ha 3asBUTEIIS 3a
npejylaraHe Ha yIpaBlsiBAaHU OT HEro alITepHATHBHU WHBECTHUIIMOHHW (DOHIIOBE HA TEPUTOPHSTA HA
JbPKABU YJICHKHU;

3. 3aKOHHUST MPEICTABUTEN HA 3asIBUTENS HE OTTOBAps Ha M3MCKBAaHUTA Ha Wi. 223;

4. He ca HaJWIE MOJXOMSIIM JIOTOBOPEHOCTH 32 CBHTPYJHHYECTBO Mexay Komwucusra,
KOMIIETEHTHUTE OpraHW Ha Jbp)KaBara 4ICHKAa [0 MPOM3XOJl Ha CHOTBETHUTE AITEPHATHBHU
WHBECTULIMOHHM ()OHIOBE M HAJ30PHHUTE OpPraHM Ha TpeTaTa Ibp)KaBa, B KOATO € CENANMIIETO Ha
3asBUTENS, OCUTYpsBalll epUKaceH OOMEH Ha HMH(OpMalLus, KOHTO MO3BOJISIBA Ha KOMIIETCHTHHUTE
OpTaHM J]a U3ITBIIHSIBAT CBOUTE 33/IbJDKEHUS BBB BPh3Ka C HA/I30pa Ha 3asBUTEIIS;



5. Tperata abppkaBa, B KOSTO € CeNAJMINETO HA 3asBUTENA, € IOCOYeHa KaTo OTKa3Balla
CHJICHCTBHE IbpKaBa W TEPUTOPHA B CIIChKa Ha PaboTHaTta rpyma 3a GuHAHCOBU NEHCTBUS;

6. HsIMa CKJIFOUYEHO JBYCTPAHHO MJIM MHOTOCTPaHHO criopasyMeHue Mexnay PemyOnuka Bearapus
MU TpeTara Abp)KaBa, B KOATO € CEJAIMINETO Ha 3asBUTENSA, B CHOTBETCTBHE CBhC CTaHAAPTHTE,
YCTaHOBEHM B wWieH 26 or Mojen Ha AaHbYHa crmorogda 3a JOXOJWUTE W HMYIIECTBOTO Ha
Opranmuzanusara 3a UKOHOMHYECKO CBTPYAHUYECTBO M PA3BUTHUE OTHOCHO JOXOAWTE U KamuTana,
ocurypsiBaiio ehekTuBeH 00MeH Ha HH(POPMAaLKS 10 TaHBYHU BBIIPOCH;

7. ca HaIWIE MpedYkd 3a eeKTHBHOTO yHpaXKHsIBaHE HA Ham3opHHTe (PpyHKnnM Ha Komucusra
WM Ha 3aMEeCTHHK-TIPEACeNaTeNs], MPOU3THYAINN OT WA BHB BPB3Ka C MPHIIATAaHETO Ha HOPMATHBEH
WM aJIMAHUCTPATUBEH aKT HA TPETa JIbpXKaBa, MPWIOKHM 3a 3asBUTENS, WIA OT OTPAHUYCHUS B
HaJ30pHUTE MTPABOMOIINS Ha KOMIIETEHTHUTE OpraH Ha TpeTaTa JbpKaBa;

8. 3aABUTENAT HE OTroBaps Ha JAPYTUTE M3UCKBAHUS, YCTAHOBEHU CHC 3aKOHA M C aKTOBETE IO
MPUIaraHeTO My, OCBEH aKo HE ca HalWIe MPEeANOCTaBKUTE 32 OCBOOOKIABAaHETO MY OT TAX IO YL
208, an. 3.

(2) (U3wm. - JIB, 6p. 102 ot 2019 1.) B caygante mo an. 1, . 3 w 8 mw wi. 202, an. 1, 1. 1,2 u 4
Komucusita Moxe Aa OTKake OKOHYATENTHO W3/IaBaHETO Ha JIMIEH3 CaMO aKO 3asBHUTENSAT HE e
OTCTpPaHUJI HECHOTBETCTBHUATA U HE € NMPEACTAaBWI U3UCKYEeMHTE JIOKyMEHTH B OINpEAeTeHUs OT Hed
cpok no wi. 201, an. 7.

(3) Komucusara Moxke Ja OTKa)xe M3AaBaHETO Ha JIMICH3, aKO HE MOTaT Ja ce HASCHTH(HUIHIpAT
JEHCTBUTEITHUTE COOCTBEHHUIIN Ha aKIIMOHEP C KBATU(HUIUPAHO yUacTHE.

(4) B cnmyuauTe Ha OTKa3 3asBUTEISIT MOXKE Ja HalpaBU HOBO MCKaHE 3a M3/laBaHE Ha JIMIIEH3 He
M0-paHo OT 6 Mecela OT BIM3aHETO B CHJIA HAa PEIIEHUETO 3a OTKa3.

(5) B cnyuaii 4ye KOMIIETEHTEH OpraH Ha YCTaHOBEH B JAbp)KaBa 4ICHKA aJTepHATHBEH
WHBECTUIIMOHEH (DOH] HE ce MPUCHEMHN CBOEBPEMEHHO KbM JIOTOBOPEHOCTH, MPEABHU/ICHH B aj. 1, T.
4, Komucusita Mmoxxe na yeegomu EOLIKII 3a ocurypsiBane Ha Cb€HCTBUE B CbOTBETCTBUE € Wil. 19 oT
Pernament (EC) Ne 1095/2010.

Y. 210. (Hos - 1B, 6p. 109 ot 2013 1., B cuiia OT jaTara, onpezecHa B CbOTBETCTBHE € WiI. 67
ot Jupextua 2011/61/EC) (1) Jluue, momydnso JTUIEH3 MO TO3W pas3fell, MOXKe Ja 3amoyHe Ja
M3BBPIIBA pa3pelieHara My JeHHOCT B ChOTBETCTBUE C JAaHHWUTE, IPEACTABEHN KbM 3asBICHUETO, CIIE]
BIIM3aHETO B cHUJla Ha W3/AaJeHUs JIMLEH3, ako KbM 3asBJICHMETO 3a H3JaBaHe Ha JIMIEH3 ca
MpeICTaBEHN BCHYKU HEOOXOAMMH JaHHU U TOKYMEHTH 1o wi. 208, an. 1.

(2) Jlune, momydniio JNWIEH3 MO TO3W pasfiell, KOETO He € IMPEICTaBHIIO KbM 3asiBICHUETO 3a
M3JlaBaHE Ha JIMIEH3 BCHMUYKA HEOOXOJMMH JITaHHM W JIOKYMEHTH chriiacHo wi. 208, an. 1, Moxe na
3aloyHe Jia yMpapisiBa ANTEPHATHBHA HMHBECTHIMOHHM (DOHJOBE CIel BIM3aHETO B CHJIA Ha
W3JIAZICHAS JINIIEH3 W TIPEJICTaBsIHETO HA BCHYKUA HEOOXOMMU JaHHH U JOKyMeHTH 1o wi. 208, ai. 1.
Unen 203, ain. 2 - 6 ce mpuwiaraT CbOTBETHO.

Ya. 211. (Hos - JIB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) B cnyuaii de nuie,
MOJIy4MJIO JIMIEH3 IO TO3M pasfell, B CPOK JBE TOAMHM OT H3JAAaBAaHETO Ha JIUIIEH3a IMPOMEHU
CTpaTeTruATa CH 3a MpeajaraHe Ha YIpaBlsBaHU OT HEro alTepHATHBHH WHBECTHIIMOHHU ()OHJOBE HA
TEPUTOPHSTA HA JBPKABH WICHKH 0 HAYWMH, KOMTO OM MOBIHI HA ompenenssHeTo Ha PemyOmuka
Bwarapus xato pedepeHTHa nbpkaBa dieHKa B CboTBeTCTBHE ¢ wWi. 207, ako Ta3u crparerus Oeie
MpeIcTaBeHa KbM 3asBJICHUETO 3a W3/[aBaHE Ha JIUIICH3, TUIETO YBeIoMsiBa 3a ToBa Komucusara npeau
MPUJIATaHETO Ha HOBATa CTpATeTHs, OCOYBa pepepeHTHATa AbpKaBa YIIEHKa, ONpeeleHa ChIiIacHO
wi. 207, 1 HOBaTa CTpaTerus U MpeACTaBsl IPOMEHEeHaTa cTparerus U JaHaute mo wi. 208, an. 1, T. 6
3a 3aKOHHUS TPEJICTABUTEN B HOBaTa pedepeHTHA AbprkaBa YIIeHKa.

(2) Ilpm mnonyuyaBaHe Ha yBemomiieHHeTo 1o ain. 1 Komwucusita w3BBpIIBa OIEHKA Ha
OTIpE/IETITHETO Ha HOBaTa pedepeHTHa Ibp)KaBa WIEHKA, KaTO HE MO-KbCHO OT €AWH Mecel OT
noy4yaBane Ha yBemomuieHmeTo yBeromsiBa EOLIKII 3a wm3BbmpmieHara oreHKa W TIPEIOCTaBsl Ha
EOUKII npunoxxeHuTe KbM yBEIOMIICHUETO TAHHU U TOKYMEHTHU.

(3) Komucusita yBemoMmsiBa JIMIIETO, TOJTYYHIIO JIMIICH3 1O TO3W pasjiell, IIbPBOHAYATHUS MY
3axoHeH npexacraButen 1 EOLIKII 3a cTaHOBHIETO CH MO MOAAIEHOTO YBEJAOMIIEHHE B €IHOMECEeUeH
cpok oT mpeacraBsHeTo Ha craHoBuiero Ha EOLIKII otHOcHO ompexpensHeTo Ha pedepeHTHATa
JI'bp>KaBa WICHKA UM OT U3TUYAHETO Ha eJHOMEceueH cpok oT yBegomsiBaHeTo Ha EOLIKII mo an. 2,
ako B To3u cpok EOLIKII He mpeacTaBu CTaHOBHIIIE.



(4) Axo cranosumiero Ha Komucusra mo ajn. 3 moaxpers olleHKaTa Ha JUIETO, MOIYIHIIO0 JHUIICH3
[0 TO3W pas3fiell, 3a ONpe/eNiTHe Ha HOBa pedepeHTHa AbpikaBa wWieHka, KoMmucusita yBemomsiBa 3a
TOBa KOMIIETCHTHHUSI OpraH Ha HOBaTa pedepeHTHa IbpkaBa 4WieHKa W B 14-THEBEH CpPOK My
MPeJOoCTaBsl KOMUE OT BCUYKH JTOKYMEHTH, IPEICTABEHU MM ChCTABEHU BBB BPB3Ka C JIMICH3UPAHETO
¥ HaA30pa Ha JMIETO, JTUIEH3UPAaHO IO TO3W pasfiesl, KaTo OT TO3M MOMEHT IPaBOMOINUSATA Ha
Komucusita no oTHoLIeHNE HA TOBA JIMIIE CE PEKPATSABAT.

(5) B ciyuaii ye okoH4aTenHara oueHka Ha Komucusita o ain. 3 ce pazianyaBa OT IPeACTaBEHOTO
cranoBume Ha EOLIKII, T He3zabaBHO yBemomsia EOLIKII 3a ToBa M mocodBa NpPUYMHHATE 3a
OTKJIOHSIBAHETO OT TMPEICTAaBEHOTO CTAHOBHINE. B ciyuail de 3asgBUTENAT Mpejiara yIpaBiIiBaHU OT
HETO aNTepHATUBHH MHBECTUIHOHHHM (DOHIOBE HA TEPUTOPHUATA HA APYTH OBPXKABU YICHKUA W/WIA
IPYTH IBPXKaBU WIEHKHA ca IBPXKaBU IO TPOW3XOJ HA YIPABISABAHUA OT 3asBHUTENS AITEPHATHBHU
WHBECTUIIMOHHY (DOHIOBE, YBEJOMIICHHETO 0 M3pEeUeHHe MbPBO C€ M3Mpalla W 0 KOMIETEHTHUTE
OpTaHM Ha Te3U IbpPKAaBH WICHKH.

(6) B cnyuaii 4e peajqHO OCBILECTBABAHATA OT JIHILIE, OJyYUIIO JIUIIEH3 [0 TO3H pa3aei, JeHHOCT
Ha TEPUTOpHWATA HA IbPKABH WICHKH € B OTKJIOHEHHE Ha TPEACTaBeHaTa KbM 3asABICHHUETO 3a
M3/IaBaHe Ha JIMIIEH3 CTPaTerys 3a MpeajiaraHe Wid Bb3 OCHOBA Ha Ta3M JEWHOCT MOXKE J1a ce MpHeMe,
4e MpelcTaBeHaTa KbM 3asBJICHHUETO 3a W3J[aBaHE Ha JIMICH3 CTpAaTervs € ChIbp)Kaja HEBEPHHU
TBBPJICHUS, WU Y€ JINIETO € POMEHMUIIO CTpaTerusiTa cu, 0e3 aa 0bpaat cnasenu an. 1 - 5, Komucusra
M3HUCKBa OT JHUIIETO Ja MOCOYHM TpaBUIHATA pedepeHTHA Ibp)KaBa WIEHKAa Bb3 OCHOBA HA PEATHO
clleZIBaHATa CTpaTerusl Ha mpejiarane. AnvHen | - 5 ce mpuiarat cbOTBETHO.

(7) Jlune, momyumio JWUEH3 TO TO3W pasfesl, KOeTOo cjel W3TUYaHe Ha JIBe TOAMHU OT
M3[IaBaHETO Ha JIUIIEH3a MPOMEHHW CTpaTerusTa CH 3a IpeajaraHe Ha YNpaBIsSBaHH OT HETO
ITEpPHATHBHU WHBECTUIIMOHHU (POHIOBE HAa TEPUTOPUSTA HA IbPKABU WICHKU U Bb3 OCHOBA Ha Ta3u
MpoMsIHa Bb3HaMepsiBa J]a IPOMEHHU U pedepeHTHaTa cu Ibp)KaBa WiIeHKa, N0jaBa UCKaHe 3a TOBa 10
Komucusita. Anunen 1 - 5 ce npuiarat CbOTBETHO.

(8) B cnyuait uve Komucusita He ce ChINIacH C ONpEAENsHETO Ha pedepeHTHa IbpKaBa B
cpoTBeTcTBHE ¢ an. 1 - 7, T4 moxe na yBemomu EOLIKII 3a ocurypsBane Ha ChAEHCTBHE B
croTBeTcTBHE ¢ Wwi. 19 Ha Permament (EC) Ne 1095/2010.

Y. 212. (Hos - IB, 6p. 109 ot 2013 r., B cuiia oT maTara, onpeaeneHa B CbOTBETCTBHE € WI. 67
ot Jupekrusa 2011/61/EC; u3m., 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; u3M. u jgor., 6p. 15 ot
2018 r., B cuiia ot 16.02.2018 r.; u3Mm. u jor., 6p. 102 ot 2019 r.; mom., 6p. 84 ot 2023 r.) (1) (U3m. -
B, 6p. 102 ot 2019 r.) Komucusara Moxe 1a OTHEME U31aJIeHHS JTUICH3, aKO:

1. MUIETO He 3arovHe J1a U3BBPIIBA JIEHHOCTTA, 32 KOSITO € TOJyYHIIO JIUICH3 110 TO3W pa3Jiell, B
cpok 12 mecelia OT M3AaBaHETO Ha JIMICH3a, M3PUYHO CE OTKAXE OT W3AAJCHUS JUIICH3 WM HE €
M3BBPIIBAIIO JEHHOCTTA, 32 KOATO € IMOJYYHJIO JINIIEH3, TIOBeYe OT 6 Mecena;

2. TUIIETO € MPENCTaBUIIO HEBEPHH JIaHHHU, KOUTO Ca MOCTYKUIIA KaTO OCHOBaHHWE 3a U3JaBaHe Ha
JUIEH3A;

3. IMIETO MpecTaHe Jia OTrOBaps Ha YCIOBUATA, IPH KOUTO € U3/1aJICH JIUICH3bT;

4. AuIeTo MpecTaHe Ja OTroBaps Ha M3UCKBAaHUATA 32 KAITUTAJIOBA aJIeKBATHOCT WIIN JIMKBUITHOCT
W HE MpPEeJIOKH B 7-THEBEH CPOK OT M3BBPIIBAaHE Ha HAPYIICHUETO MEPKHU 3a MPHUBEKIAHETO UM B
CHOTBETCTBHE C T€3W M3UCKBAHISI WIIM B Cpoka o Wi. 199, an. 11 He oTCTpaHu HAPYIICHUETO;

5. (QUHAHCOBOTO CBHCTOSIHME Ha IUIETO € TPalHO BJIONIEHO W TO HE MOXE J1a W3ITBIHSIBA
3aJIBIDKEHUSATA CH;

6. (u3m. - JIB, 6p. 76 ot 2016 1., B cuna ot 30.09.2016 r.; u3m. u jgom., 6p. 15 ot 2018 r., B cuna
or 16.02.2018 r.; gom., O6p. 102 or 2019 r.; mom., Op. 84 ot 2023 r.) nMUIETO, yNpaBIABAIIO
ANTePHATUBHY MHBECTUIIMOHHU (hoHmOBe, /v ymna mo wi. 200 He ca ce choOpa3win ¢ MPUIIoKEHA
MPUHYAWTEIHA aAMHHHACTPATHBHA MspkKa Mo wi. 264, an. 1 win ca W3BBPIIMIN WU JIOMYyCHAITH
M3BBPIIBAHETO Ha HapymieHne Ha wi. 90, an. 1 ot 3akoHa 3a ma3apute Ha GUHAHCOBU MHCTPYMEHTH U
Ha wi. 14 u 15 ot Permament (EC) Ne 596/2014 wnm apyro rpy0o HapylleHHE, WIH CHCTEMHH
HapyIIeHUs Ha TO3W 3aKOH, Ha 3aKOHA 3a MyOJIMYHOTO TpeaiaraHe Ha [EHHW KHWKa, Ha 3aKoHa 3a
nasapure Ha (UMHAHCOBM WHCTPYMEHTH, Ha OTMEHEHHUS 3aKOH Cpelly IMa3apHUTE 3J0yHoTpeOu c
(MHAHCOBM WHCTPYMEHTH, 3aKOHA 3a NpWJIaraHe Ha MEPKUTE Cpelly Ma3apHUTE 3JI0ymoTpeOu c
()MHAHCOBH HMHCTPYMEHTH, 3aKOHA 3a MEpPKUTE Cpelly W3MUpAaHeTO Ha Mapu, 3aKoHa 3a MEPKHTE
cpelry (GUHAHCHPAHETO HA TEPOPU3Ma U Ha Pa3NpPOCTPAHEHHETO HA OPBHKHUS 32 MACOBO YHUIIIOKEHHE,
Permament (EC) Ne 596/2014, Pernament (EC) 2015/2365 n/vunu Ha akTOBETE 1O MPUIIATAHETO MM,



7. JMUIIETO BB3NPEISATCTBA YIpPaXHsABaHHA OT KOMHCHITa W/WIH OT 3aMECTHHK-TIpecenaTes
HaJ30p, BKJIIOYHMTENHO 4Ype3 HeNpeACTaBIHe Ha W3UCKBaHA HWHQOpMaIMs 3a JeHHOCTTa MY,
NpeAcTaBsHe Ha HEMbJIHA, HESICHA WIM MPOTHBOpPEYMBAa WHPOpPMALMS WIM HHPOPMALHS,
HETO3BOJIsBaIla 1a ObJe yCTAHOBEHA PEaTHO M3BbPIIBAHATA IEHHOCT, pa3Mepa U/UiIi OCHOBAaHHUETO 32
peanu3upaHUTe TPHUXOAW W/HMIW Pa3XOQu WIW JIPYTH CBHIIECTBEHW 3a YIPaKHSIBAHUS HAI30p U
OLIEHKaTa Ha JEHOCTTa My OOCTOSITEINICTBA;

8. muieTo He 3asBU MPOMsHA Ha peepeHTHATa AbpXKaBa YWICHKA B CHOTBETCTBHE ¢ wi. 211, ai.
6.

(2) llpenn oTHeMaHe Ha JWIIEH3a HA JIMIE, KOETO YNPaBJIsIBa AITEPHATHBEH WHBECTHIIMOHECH
($OHJ ¢ MPOM3XO0. OT Apyra AbpKaBa wieHKa, KoMucusaTa ce KOHCYATHPa ¢ KOMIIETEHTHUTE OPraHy Ha
Ta3u JbprKaBa WICHKA.

(3) Kowmmcusara yBemomsiBa THCMEHO JAPYXKECTBOTO B 7-AHEBEH CPOK OT B3€MaHETO Ha
pelIeHreTo 3a OTHEMaHe Ha JIMIEH3a.

(4) llocnenuuuTe OT OTHEMAHE Ha JIMIEH3A C€ YpeXaar cbriacHo wi. 205, an. 1 u 2.

Y. 213. (Hos - /IB, 6p. 109 ot 2013 1., B cmia OT maTaTa, OmpezeiieHa B CbOTBETCTBHE C W 67
ot upextuBa 2011/61/EC) (1) Komucusra yBenomsisa EOLIKII 3a nznagennTe nuieH3n, OTKa3uTe 3a
HU31aBaHC Ha JIMICH3, OTHCTUTC JIMIICH3U, KAaKTO U 3a BCUYKHU IIPOMCHHU B U3AaJICHUTC JIMLICH3U 110 TO3H
paszenn.

(2) Komucusita Mmoxke na uicka moctsl 1o BoaeHus ot EOLIKII nerTpanen peructsp ¢ naHHUTE
3a U3JaJCHUTC JIMICH3U Ha JiMla, YIpaBJ/IsABallld aJITCPHATUBHU WHBCCTUIIMOHHU (1)OH)IOBG, OTKAa3UuTe
3a U37aBaHe Ha JIMICH3, OTHETUTE JIMIIEH3HU, KAKTO W 32 BCHYKH NPOMEHU B M3aJICHUTE JIUICH3U 110
TO3M pa3/ell, KaTo TPEeTUpa Ta3u MHPOpPMAIHS KaTo MOBEPUTEITHA.

Pazngen IV
(Hos - JIB, 0p. 109 ot 2013 r., B cua1a ot 20.12.2013 r.)
Perucrpupane Ha Juna, ynpapJjsiBalliy aJTEPHATHBHY HHBECTUIIMOHHH

donnoBe, cbe cenaaumie B Penydianka boarapus

Ya. 214. (Hos - IIB, 6p. 109 ot 2013 ., B cuna ot 20.12.2013 r.; u3Mm. u mor., 6p. 102 ot 2019
I.; U3M. U J0M., Op. 25 ot 2022 1., B cuna ot 29.03.2022 r.) (1) Jluue, ynpaBisBaiio alTepHATHBHU
WHBECTUIIMOHHUA (OHAOBE, YNUTO aKTHBU HE HAIXBBPJIAT yCTaHOBeHHUTEe B wi. 197, am. 1 mparose,
Mo/1aBa 3asBJICHHE 3a BIFICBaHE B peructhbpa mo wi. 30, an. 1 ot 3akona 3a Komucusara 3a ¢puraHCOB
Ha/130D.

(2) KbM 3asgBrnenueTo no an. 1 ce mpunarar:

1. 1aHHM 32 HAMMEHOBAHMETO, CEAATMILETO U a/Ipeca Ha YIPaBJIeHNUE Ha JIULETO;

2. JaHHU 3a HAaMMEHOBAHMETO, CEINANMILETO, ajpeca Ha YIpPaBICHHE M HHBECTULIMOHHUTE
CTpaTerMu Ha YIpPaBJIsBaHUTE aJlTEPHATHBHA WHBECTHUIIMOHHW (OHIOBE TPU clla3BaHe HA 4il. 5,
naparpad 2 ot denerupan pernament (EC) Ne 231/2013;

3. JaHHM 3a pa3Mepa Ha aKTUBUTE Ha YIPABIISIBAHUTE aJTEPHATUBHU MHBECTUIIMOHHU (DOHJIOBE C
pasrpaHM4YaBaHe Ha aKTUBUTE, NPUIOOUTH 4Ype3 U3IMON3BaHE HA JUBBPHDK, H3UUCICHH B
chOoTBeTCTBHE ¢ Wi. 2 oT Jlenerupan persmament (EC) Ne 231/2013;

4. (voBa - /IB, 0p. 102 ot 2019 1.) ycTaBbT, MpaBUiIaTa U APYTUTE YIPEAUTEITHH aKTOBE Ha BCEKH
JITEpPHATHBEH MHBECTHLIMOHEH (POH, KOWTO 3asBUTENIAT YIIPABIABA, WM NPOEKTH HA TE3U TOKYMEHTH
3a QJITEpPHATHBEH MHBECTUIIMOHEH (DOH/, KOMTO 3asiBUTEIST Bh3HAMEDPSIBA J]a YIIPABIISBA;

5. (mpepumHa T. 4 - JIB, 6p. 102 ot 2019 T.) ApyrH TaHHW ¥ JOKYMEHTH, YCTAaHOBEHHU C Hapenoa.

(3) (U3m. - JIB, 6p. 102 ot 2019 r.) Komucusita ce mpousHacs IO 3asBJICHUETO IO al. 1 B
€/THOMECEUEH CPOK OT IOJyYaBaHETO MY, a KOraTro ca OWJIM MOWCKAHH JIOIBIHUTEIHH CBEICHHS U
JOKYMEHTH - B €JHOMECEUCH CPOK OT MOJYy4YaBaHETO MM, ChOTBETHO OT HM3THYaHE Ha CpOKa 3a
npenoctassiHeTo UM. Hiten 201, ain. 6 - 8 u 12 ce npuiiarat cbOTBETHO.

(4) Komucusita MOXe Oa OTKaXe BIMCBAHETO, aKO MPEICTABEHHTE NAaHHW M JOKYMEHTH ca
HENBJIHH, ChIbPKAT MPOTHBOPEYHUs, Bh3 OCHOBA Ha MpelcTaBeHaTa WH(pOpMAalus HE MOXKe Ja ce
YCTaHOBHU Pa3MephT Ha yNpaBIIsIBAHUTE aKTHBH WM CE YCTAHOBH, Y€ TO3H pa3Mep € HaJl IparoBere 1o
1. 197, an. 1.

(5) (Homa - JIB, 6p. 25 ot 2022 r., B cuma ot 29.03.2022 r.) Koraro 3asButen mno ai 1 e
aKIMOHEPHO JIPYKECTBO, TO MOXKE JIa € CaMO ¢ Oe3HATMYHU aKI[HH.



(6) (Hosa - JIB, 6p. 102 ot 2019 r.; mpeaumHa an. 5, 6p. 25 ot 2022 r., B cuina ot 29.03.2022 1.)
3a nuue, ynpapisBallo alTepHATUBHU WHBECTULHOHHM (DOHIOBE, YMUTO AKTHBU HE HAAXBBPIAT
ycTaHoBeHHTE B wi. 197, an. 1 nparoBe, ce mpuiaraT CbOTBETHO IJ1aBa JIEBETHAEeCeTa U Wil. 242,

Y. 215. (Hos - IB, 6p. 109 ot 2013 1., B cuinia ot 20.12.2013 r.; u3m. u joi., 6p. 54 ot 2025 1.)
(1) Jlumero, perucTpupaHo IO TO3W paslied, B 7-THEBEH CPOK OT HACTHIIBAHE Ha CHLOTBETHOTO
o0cTosTencTBo yBenomsBa Komucusita 3a:

1. mpoMeHH B HANMEHOBAaHHUETO, CEATNILETO U aipeca My Ha YIIPaBJICHUE,

2. IpOMEHHM B HAMMEHOBAaHHETO, CENANMINETO, aZpeca Ha yINpaBIeHHE W HHBECTHULHOHHUTE
CTpaTeruy Ha yNpaBJIsiBaHUTE aJTEPHATUBHU MHBECTULIMOHHU (POHIOBE;

3. moemMaHe WM MpeKpaTsaBaHe YIPaBICHUETO Ha aITepPHATHBEH HHBECTHULIMOHEH (DOHI;

4. npyru AaHHH, yCTAaHOBEHHU C Hapenoa.

(2) (U3m. u mom. - JIB, Op. 54 ot 2025 r.) JIumero, perucTpupaHo MO TO3M pa3zeil, IPeICTaBs B
Komucusita, napopmanusta o wi. 110, maparpad 1 ot Henerupan pernament (EC) Ne 231/2013 B
CpoKoBeTe W Mo oOpasela 3a JAOKIajBaHe, ompeneneHd B wi. 110, maparpadu 3 u 6 oT chiuus
periIaMeHt.

Ya. 216. (Hos - IB, 6p. 109 ot 2013 r., B cmma ot 20.12.2013 r.; mom., 6p. 102 ot 2019 1.) (1)
JIueTo, perucTpupaHo MO TO3U pasfell, OCBIIECTBABA TEKYNIO HAOJIOJEHHE Ha YINpaBlsSBaHHUTE
aKTUBU B cboTBeTCcTBHE C Wi. 3 1 4 oT Henerupan pernament (EC) Ne 231/2013.

(2) B ciyuaii ue ynpaBisiBaHUTE OT JIMIIE, PETHCTPUPAHO MO TO3M pa3zei, aKTUBH HAAXBBPIAT
yctaHoBeHuTe B wi. 197, an. 1 mparose, nuneTro yBegoMmssa Komucusra B 3-AHEBEH CpOK 3a TOBa
o0cTosTeNCTBO MpH crna3Bane Ha wi. 4 ot enerupan pernament (EC) Ne 231/2013.

(3) B ciyuaii de nuiie, peTUCTPUPAHO 10 TO3U pas3fell, IPecTaHe 1a OTroBaps Ha M3WCKBAHUITA
3a perucTpaius cropes pa3Mepa Ha aKTUBUTE O] YIIpaBJICHUE TIPH clia3BaHe Ha . 4, maparpad 2 ot
Henerupan pernament (EC) Ne 231/2013, 1o tpsioBa B cpok 30-IHHM OT BB3HMKBAaHE Ha TOBa
00CTOSITEIICTBO Ja MOJa/1¢ 3asBJICHHE 32 M3/1aBaHE Ha JIMLEH3 chrilacHO pa3zaedn 1L

(4) Jlune, peructpupano mo TO3M pasfell, KOETO YIPaBiIsiBa aKTUBU B pa3Mep IMOJ IIParoBeTe 10
wi. 197, an. 1, Moxxe Ja MoHWcKa H3JaBaHe Ha JMIEH3 3a YOpaBlIeHHE Ha aJITEPHATUBHU
WHBECTULIMOHHU ()OHIOBE MPH yCIOBUATA HA Ta3H IJaBa.

(5) (Hosa - IB, 6p. 102 ot 2019 r.) Jlume, peructpupaHo 1Mo TO3M pa3nei, KOeTo He 3alovHe Aa
W3BBPIIBA JACHHOCT B CPOK 12 Mecema OT BIMCBAHETO B PETHCTHpa, MPEKpaTH YIPaBICHUETO Ha
ITEPHATHBHU WHBECTUIIMOHHM (DOHIOBE WM HE € W3BBPLIBAJIO JEHHOCTTA MO YNpaBJICHUE Ha
QITEpHATHUBHU HHBECTUIMOHHU ()OHIOBE MOBedYe OT 6 Meceua, € JIBKHO B 7-IHEBEH CPOK OT
HACTBHIIBAHETO HAa CHOTBETHOTO OOCTOSATEIICTBO Jia yBeZoMH Komucusita ¢ oriies OTHUCBAHETO MY OT
peructbpa Ha Komucusra.

(6) (Homa - IB, 6p. 102 ot 2019 r.) YcnoBusTa U pexbT 3a OTIUCBAHE HA JIMLE, PETUCTPUPAHO
10 TO3M pa3Jiell, ce ypexkaaT B Hapezaoa.

(7) (Hosa - JIB, 6p. 102 ot 2019 r.) /JlombIHUTEIHE W3UCKBAHUS U YCJIOBUS 110 OTHOIICHHUE HA
JMIIaTa, PETUCTPUPAHU 110 TO3H Pa3Jiell, MOTaT Jia ce YCTaHOBSIT C Hapez0a.

Y. 217. (Hos - /IB, 6p. 109 ot 2013 1., B cuna ot 20.12.2013 1.) (1) Paznopendure Ha TO3M AL,
W3BBH TMOCOUYCHHWTE B HACTOSANIMS pasfiell, HE ce MpuiiararT 3a JIMIA, YNPaBJsSBAIld alTepHATHBHU
WHBECTUIIMOHHU (DOHIOBE, PETUCTPUPAHU MO TO3M pasfiell, 32 KOUTO HE € Bh3HUKHAJIO 3a/IbJKEHUE 32
yHpaXHsIBaHE Ha JEHHOCT 10 yIpaBJIeHUE Ha aNTePHATUBHU WHBECTULIMOHHM (DOHIIOBE BH3 OCHOBA Ha
JIMIIEH3 ¥ KOUTO HE ca MOWCKAJIM M3/1aBaHe Ha TaKbB JIULIEH3, 0€3 1a UMaT 3abJLDKEHHUE 33 TOBA.

(2) HamumoHamHM WHBECTHIIMOHHHW (OHJIOBE, YNpPAaBISBaHU OT YIPABISBAIIO JPYKECTBO, CE
BIIMCBAT B PETHUCTBbpPA HAa aNTEPHATUBHUTE WHBECTULHOHHM (OHIOBE C M3/IaBaHE HA Pa3pPELICHUETO
WUTH JureH3a o ui. 171, amn. 6.

I'naBa nBajecer u nbpBa
(Hosa - /IB, 6p. 109 ot 2013 r., B cuia ot 20.12.2013 r.)
N3UCKBAHUSA KbM JIJEMHOCTTA HA JIMIIATA, YIIPABJISIBAIIIA
AJTEPHATUBHU UHBECTUIIMOHHHU ®OH/IOBE
Paznen I
(Hos - /IB, 0p. 109 ot 2013 1., B cui1a ot 20.12.2013 r.)



N3uckBanusi BbB Bpb3Ka € JMLIATA, yIPABJISBAIIN AJITEPHATHBHA

HHBCCTHIIMOHHHA (l)OH)IOBe

Y. 218. (Hos - [IB, 6p. 109 or 2013 r., B cuna ot 20.12.2013 r.) (1) Jluuero, ynpapisBaio
aNTEepHATHBHY MHBECTHIIMOHHU (DOHJIOBE, € JITHKHO 1A

1. ne¥icTBa MOSUTHO B HAW-IOOpHS WHTEPEC HA ANTEPHATUBHUTE MHBECTUIIMOHHU (DOHIIOBE, KOUTO
VIIPaBIIsSIBA, M Ha Ma3apa Karo I5U10;

2. meficTBa ¢ HEOOXOJUMHUTE YMEHNS, TPIKa 1 BHUMaHHe, IpUJIaraifku 100puTe mpoQecHoHaTHN
CTaHIAPTH, B HAl-MOOPHS WHTEpEC Ha alITEPHATUBHUTE WHBECTHIIMOHHU (POHIOBE, KOWTO YIPABIIBA,
Ha TEXHUTE MHBECTUTOPH U Ha Ma3apa KaTo IsUI0;

3. pa3noiara 1 u3moi3Ba ePEeKTUBHO PECYpCUTE U TIPOIICTYyPUTE, HEOOXOUMHU 33 U3BHPIIBAHE HA
JIeHOCTTa My, B CHOTBETCTBHE C MPHIIOKIMHTE U3UCKBAHUS M TOOpHUTE TPOhECHOHAIHN CTaHIAPTH;

4. VHBECTHpa AaKTUBUTEC Ha YIPaBISIBAHUTE AQJITCPHATUBHU WHBECTUIIMOHHU (OHIOBE B
CHOTBETCTBHE C YCTaBa, ChOTBETHO C MPABWIATA WK C YUPEIUTSIHUTE UM JOKYMCHTH;

5. m30sTBa KOH(IIMKT Ha WHTEPECH, a KoraTo He Moke na Obae m30erHaT, Ja yCTaHOBSBA,
HaOIlf0/laBa W YNOpaBisABa, KaKTO W Ja Pa3KpHBa, akO TOBa € IeIech0oOpa3Ho, CHINECTBYBAIIUTE
KOH(JIMKTH Ha WHTEPECH, 3a Jia TrapaHTUpa HWHTEPECHTEC M CIPaBEJIMBOTO TPETHpPaHEe Ha
YIIpaBIsiBaHUTE alTePHATHBHA WHBECTHIIMOHHN (DOHIOBE M TEXHUTE HHBECTUTOPH;

6. cra3Ba BCUYKHU DPETYJIATOPHU WM3HWCKBAHWS TPU OCHIIECTBABAHETO HA JEWHOCTTa CH B Haii-
JoOpHsI UHTEPEC Ha YIPABIIABAHUTE aJITCPHATUBHU MHBECTUIIMOHHU (POHIOBE, HA MHBECTUTOPUTE U HA
rasapa Karto Is110.

(2) Jluneto, xoeTo ympasisBa anTepHATHUBHI HHBECTUIIMOHHY (DOHIOBE, TPETHPA HHBECTUTOPUTE
BbB BCEKM OT YyhpaBisiBaHUTe (OHIOBE CIPaBSIJIMBO W PaBHONOCTaBeHO. [IpedepeHnnanno
TpeTUpaHe Ha WHBECTUTOpP € MIOMyCTHMO CaMO aKO TOBa € IMPEIBUICHO B yCTaBa, CHOTBETHO B
MpaBUJIaTa WIA B JAPYTUTE YUPEIUTEIHUA NTOKYMEHTH Ha CHOTBETHUS ANTEPHATHBEH WHBECTHUIIMOHEH
dhonm.

(3) Jlune, koeTo ympamisBa ajlTCPHATHMBHA WHBECTHIMOHHM (DOHJOBE M B JIMIICH3a MYy €
BKJIFOYEHO IMPEIOCTaBsSHE Ha YCIyruTe mo wi. 198, an. 5, T. 1, HIMa mpaBo Ja WHBECTHPA IEIHS WU
4acT OT MopTdeiina Ha KIMEHTa B MAJIOBE HA ANTEPHATHBHU WHBECTHUIIMOHHH (OHIOBE, KOUTO TO
yIpaBIisiBa, 0e3 1a € MOIYYMIO MPEIBAPUTEITHOTO 0JJOOPEHHE OT KIMEHTA.

(4) JombIHUTEIIHA U3UCKBAHKS BHB BPB3Ka C M3ITBJIIHEHUETO HA ajl. 1 U3BBH TE3U, YCTAHOBEHH C
Henerupan pernament (EC) Ne 231/2013, moxxe 1a Ob1aT ONpE/IeNIeHn C Hapeoa.

Y. 219. (Hos - [IB, 6p. 109 ot 2013 ., B cuna ot 20.12.2013 r.; mom., 6p. 76 ot 2016 1., B cuna
ot 30.09.2016 r.; mom., Op. 54 or 2025 r.) (1) [Ipu opraHusupane U M3MbIHCHUE HA JIEHHOCTTA CH
JIUIETO, YIPABIISABAIIO AITEPHATUBHI HHBECTUITMOHHU (POHJIOBE, € JUTHXKHO Ja:

1. warpaxaa W TONIbpKA CTAOWIIHA M HAIUIEKHO OKYMEHTHpaHa BBTpEIIHA OpTaHH3aIlHs,
OCHUTypsiBaIlla MPOPECHOHAIIHO W HENPEKbCHATO HU3IBJIHEHUE Ha JCHHOCTTa My, paslpelesisiHe Ha
OTTOBOPHOCTHUTE, TMPENOTBpaTsIBaHE, YCTAHOBSIBaHE, HAOIOJECHUE, YIIPABICHUE M OIOBECTSIBAHE HA
KOH()JIMKT Ha UHTEPECH, SICHU JIMHUH HA OTYETHOCT, 0OMEH Ha WHOPMAIVS U KOHTPOI;

2. pasmoara ¢ SICHU U aJICKBaTHHU MEXaHU3MH 32 BETPEIICH KOHTPOIT;

3. mpueMa U mpuiara rpaBuia 3a JUYHUTE CICIKU HA YIIPABUTEITHUTE U KOHTPOIHUTE OPTaHH HA
JUIETO, YIpPAaBIsABAIlO AalTEPHATUBHU WHBECTUIIMOHHU (OHIOBE, HAa CIYy)XUTEIHTE My UM Ha
CBBpP3aHHUTE C TAX JIMIA, KAKTO W TpaBUjia 32 MHBECTHPAaHE Ha COOCTBEHHTE CPENICTBA Ha IUIIETO,
YIPaBJISABAIIO AITSPHATUBHU MHBECTUIIMOHHHU (POHIIOBE;

4. (mom. - IB, Op. 54 ot 2025 r.) pa3monara ¢ MEXaHHU3MH 32 KOHTPOJI U CUTYPHOCT B 00JIacTTa
Ha O00pa0OTBaHETO HA EIEKTPOHHU JaHHHW, BKIIOYUTETHO TI0 OTHOIIEHWE Ha MpPEXKOBUTE U
MH(OPMAITMOHHUTE CUCTEMH, YCTAaHOBEHHM W ympaBisBaHu B cbhoTBercTBUE ¢ Permament (EC)
2022/2554;

5. pasmonara chC CYETOBOJIHA OPraHU3aIUs, OCHTYPsBAIlla CBOCBPEMEHHO, ITHIIHO U KOPEKTHO
BOJICHE, PEJICTaBSHE U ChXpaHsIBaHE HA CIETOBOJIHATA OTYCTHOCT;

6. pasmoJjara 1mo BCSKO BpeMe ¢ HEOOXOIUMHUTE YOBEIIKH U TEXHUIECKH PECYPCH, 32 1a OCUTYPH
po(heCHOHATHO U aBTOHOMHO YTPAaBJICHHE HA aJITEpHATHBHUTE MHBECTUIIMOHHU (DOHJIOBE;

7. M3rOTBS W TIpWJIara INpaBWJia 32 CbXpaHEHWE Ha MHQOpMAIHITa M 32 OTYETHOCT, KOUTO Ja
OCHUTYpsIBAT TPOCIEISIBAHE HA BCSKA CIENKa, CKIFOYCHAa 32 CMETKa Ha YIPaBISIBAHUTE OT HETO
AITCPHATUBHYA WHBECTUIIMOHHU (DOHIOBE, HAM-MajKO IO OTHOIICHHWE HAa UCTOPHATA Ha CJCI/IKAaTa,



CTOWHOCTTA ¥, CTpPAaHHUTE TI0 Hes, HEHOTO €CTECTBO, BPEMETO M MSICTOTO Ha CKJIFOYBaHE, KaKTO M JIaH
€ CKJII0YEHa IIPH Clia3BaHe Ha yCTaBa, ChOTBETHO Ha MpaBWIIaTa HA ANTEPHATHBHUS WHBECTHIIMOHEH
¢$oHJ 1 Ha AelicTBAIIMTE KbM MOMEHTA Ha CKIIIOUBAHE Ha CAETKaTa HOPMAaTUBHH N3UCKBAHHSI.

8. (moBa - B, 6p. 76 ot 2016 r., B cuma ot 30.09.2016 r.) mommbpka opraHu3amus 3a
pasriiexaane Ha MOCTHITHIIN JKaIOu.

(2) JOIBJIHUTEIIHN U3MCKBAaHHS BbB BPBh3Ka C M3MBIHCHUETO HA al. | M3BBH YCTAHOBEHUTE C
Henerupan pernament (EC) Ne 231/2013 moxe na 6baat onpeaenenu ¢ Hapeaoda.

Yn. 219a. (Ho - /JIB, Op. 26 ot 2020 r.) (1) 3a mnumero, ympaBisSBalio alTepHATHBHH
WHBECTUIIMOHHY (POHIOBE, KOETO € TONYYHJIO JHUIEH3 NpH ycioBusAta Ha wi. 201, ce mpwuiarat
cpoTtBeTHO Wi. 105a 1 1056.

(2) 1lpm w3MBbITHEHHWE HAa TOJWTHKATA 33 AHTXUPAHOCT JIMIETO, YNPABISBAIIO aITePHATHBHH
MHBECTHIIMOHHHU (hOHAOBE, CIa3Ba paznopexadure Ha wi. 219 u 220.

Y. 220. (Hom - [IB, 6p. 109 or 2013 r., B cuna ot 20.12.2013 r.) (1) Jluuero, ynpapisBaiio
ITEpHATHBHU MHBECTHUIIMOHHHU (OHJOBE, IpearnpruemMa B cboTBeTcTBHE ¢ Jlenerupan periaameHT (EC)
No 231/2013 u nrcMeHWTE TIpaBHia U mpoueaypH mo wi. 219, am. 1, T. 1 Bcuuku HEOOXOAUMU MEPKU
3a TIpeoTBpaTsIBaHe, yCTaHOBABAaHE, HAOIIONCHNE U YIIpaBJIeHNE HA KOH(DIUKTH Ha MHTEPECH, KOUTO
BB3HUKBAT WJIM MOTaT Jia Bb3HUKHAT MPHU YIPABJICHUETO HA aJITCPHATUBHU MHBECTUIIMOHHU (DOHIOBE
MEXTY:

1. mUIIeTO, KOETO ympaBisBa alTePHATHBHU WHBECTHUIIMOHHH (DOHIOBE, BKIFOUUTEIHO WICHOBE
Ha YIPABUTEITHUTE U KOHTPOIHUTE My OpPraHH, IPYTH JIUIa, KOUTO PadOTSAT 32 HETO WM Ca CBBP3aHH C
HETO JINIA, U yNPaBIsSBAaHUTE OT HETO aJTePHATUBHH WHBECTUIIMOHHH (DOHIIOBE WIIM WHBECTUTOPHUTE B
TSIX;

2. IBa WK TIOBEYE aJITCPHATUBHY UHBECTHIIMOHHU (DOH/IOBE WK MHBECTUTOPUTE B THX;

3. anTepHAaTUBEH WHBECTUIIMOHEH (POH WM HETOBHTE WHBECTUTOPH M APYT KIUEHT Ha JUIIETO,
YIIPaBISBAIIO ATEPHATUBHI HHBECTUITMOHHU ()OHIIOBE;

4. anTepHaTUBEH WHBECTUIIMOHEH (DOH MM HETOBUTE HHBECTUTOPH W YIPABIsBaHA OT JHIIETO,
YIpaBIsABAIIO AITEPHATUBHH HHBECTHLIMOHHM (OHIOBE, KOJCKTHBHA WHBECTHUIIMOHHA CXeMa WIIU
WHBECTUTOPHTE B Ta3H CXEMa;

5. ABama KIIMEHTH Ha JIUIETO, YIPABISBAIIO0 AITEPHATUBHU HHBECTUIIMOHHHU (POHIOBE.

(2) Jluuero, ynpaBisiBamlo alTEpPHATUBHU MHBECTHLIMOHHU (OH/IOBE, YCTAHOBSABA B MHCMEHHUTE
npaBwia u mponeaypu mno wi. 219, am 1, 1. 1 u npunara eQeKTHUBHH OPraHU3ALUOHHH U
aJIMAHUACTPATUBHU MEXaHW3MH 3a TPEJAOTBpATSBaHE, YCTAHOBABAaHE, HAONIO/IEHUE W YIpaBlieHHE Ha
KOH(IJIMKTH Ha WHTEPECH C Ie Ja NpPEeJOTBpATIT YBpEXJaHe Ha WHTEPECHUTE Ha YINpaBIsBAaHHUTE
ITEPHATHBHU MHBECTHIIUOHHH (DOHJIOBE M TEXHUTE UHBECTUTOPH. Te31 MEPKH BKIIFOUBAT Hal-MaJIKO:

1. uneHTHUIMPAaHE HA TIPOIIECUTE W JCHHOCTHTE, KOUTO CIIOPE XapaKTepa UM, MPHIOKUMHUTE
V3HUCKBaHUS WM JOOpHUTE MPOPECHOHAIHN CTaHAAPTH MOTAT Ja ObJaT CMSATaHH 32 HECHBMECTUMHU
MOMEX]Ty CH WJIM ChbBMECTHOTO OCBHIIECTBSIBaHE HA KOMTO MOXKE Jia JOBEJE JI0 CUCTEMHH KOH(IMKTH
Ha WHTEpECH, KaTo OPraHM3allMOHHO Ce OCHTYpsiBa Pa3/IeIHOTO M3BBPIIBAHE HA TaKUBa MPOIECH U
JIEHOCTH;

2. uaeHTUHUIIMpaHe HA TPEANOCTABKU B OPraHU3alUsITa, YIPaBICHUETO, PECYPCUTE U JIPYTUTE
yCIOBUS BBB BPB3KAa C HW3BBPIIBAHE Ha JIEHHOCTTA, KOMTO Morar Ja JOBeJaT JO ChIIECTBEHU
KOH(DJIMKTH HA WHTEPECH, U Pa3KPUBAHETO UM TIPE] MHBECTUTOPUTE B YIPABISIBAHUTE aJITEPHATUBHU
WHBECTUIIMOHHY (DOHIOBE;

3. pa3KkpuBaHe Ipe]] HHBECTHTOPUTE Ha XapakTepa M M3TOYHHIIMTE HA KOH(MIMKT HA MHTEPECH,
KOTaTo BBBEJCHHTE MEpPKM 3a YCTAHOBSBaHE, MpPENOTBpaTsABaHe, HAONIOJEHWE W YIIpaBIIEHHE Ha
KOH(DJTMKTUTE HA MHTEPECH HE TAPAHTUPAT B JOCTAThYHA CTEIEH MPENOTBPATABAHETO HA YBPEKIAHETO
Ha MHTEPECHUTE Ha MHBECTUTOPUTE;

4. cxiroYBaHe Ha MHCMEH JIOTOBOP C OCHOBHHS WHBECTHUIIMOHEH NOCPEAHUK, YHUTO YCIYTHU IIIe
ObJIaT MOJI3BaHU TPU W3IBIHCHWE HA WHBECTHIIMOHHATA IIOJIMTUKA HA YIPABIsSBaH alTePHATHUBCH
WHBECTUIIMOHEH (OHJI, B CITy4ail 4e UMa TaKbB HHBECTUIIMOHEH TIOCPETHHUK;

5. npyru mepku, npeasuaenu B Jenerupan periament (EC) Ne 231/2013 unu omnpenesneHu ¢
HapezOa.

(3) Jlumero, ympaBIsBallo alTEpPHATUBHM WHBECTUIIMOHHU (OHIOBE, H30Mpa OCHOBHUTE
WHBECTUIIMOHHUA TIOCPEJHUIIM, YWUUTO YCIYrH IIe ObJaT T[OJI3BaHW TMPH U3NBIHEHHWE Ha
VHBECTUIIMOHHATA ITOJIMTUKA Ha YIPABIsBaH AITEPHATUBEH MHBECTUIIMOHEH (DOHJ, C HEOOXOAUMUTE



YMEHUsI, TPIKa ¥ BHUMaHUE, TIPUIIaraiiku jodpurte npodecnoHaHu cTanaapty. B moroopa mo an. 2,
T. 4 ce ompeneNsaT YCIOBHATA OTHOCHO MPEXBBHPIISHETO W ITOCIIEABAIIOTO ITOJI3BAaHE HA aKTHBHUTE HA
QITCpPHATHBHUS MHBECTHLMOHEH (OHI B CHOTBETCTBHE C YCTaBa, MpaBWiaTa WM JAPYTHTE
yUpeIUTEIHN JOKYMEHTH Ha ynpasisiBanusa Gounn. Komue oT morosopa ce mpemoctassi Ha ACMO3UTaps
Ha aJITEpHATUBHUS HHBECTUIIMOHEH (OH].

Y. 221. (Hos - JIB, 6p. 109 or 2013 1., B cuna ot 20.12.2013 r.) (1) Jluuero, ynpapisBaiio
ITEpHATHBHU HMHBECTHLUMOHHH ()OHIOBE, MpHEMa M Npuiara MOJUTHUKA, KOSTO 00XBallla BCHYKH
(hopMu Ha BB3HATPAXKISHHS BHB BpBh3Ka C YIIPABIEHHUETO Ha alITEpHATUBHU HHBECTUIIMOHHHU (HOHIOBE,
KaTo 3aIlulaTd W ApYyTH (PMHAHCOBW W/WIIM MAaTEPHAIHU CTHUMYJIH, BKJIIOUMUTEIHO OOJIaTH, CBHP3aHH C
JOOpOBOJNIHO TEHCHOHHO H/MJIM 3APaBHO OCUTYpsiBaHE, HW3IUIAIIAHW OT JIMLETO, YNpPaBisBaLIo
ANTepHATHBHA WHBECTUIIMOHHU (POHIOBE, W BCHUYKH BB3HATPAXKACHWS, W3IUIAIIAHA TPSKO OT
YIIPaBIsiBaHU aJTEPHATHBHH WHBECTUIIMOHHW (POHAOBE, BKIIOYUTEITHO OTCPOYCHU BB3HATPAKIACHHA,
KakTO M TPeXBBpJSHE Ha [sUI0OBE WJIM aKIMW OT YNPAaBISIBaHU alNTEPHATUBHH WHBECTHUIIMOHHU
(hoHJ0BE B 1M0JI13a HA CIIEAHUTE KATETOPUH MEPCOHA:

1. ciy)xuTennuTe Ha PbKOBOJIHU AITHKHOCTH;

2. CAYXUTETUTE, YAATO JIEHHOCT € CBhP3aHa C IOEMaHe Ha PHCKOBE;

3. CIy>KUTEINTE, U3TBIHABAIN KOHTPOJIHU (PYHKIIUH;

4. BCUYKH JIPYTH CIYXKUTEIH, YAUTO BH3HATPAXKICHUS Ca ChU3MEPHMH C BB3HArPAKICHHUATA HA
CIY)KUTENH 1O T. 1 U 2 ¥ YUUTO NIEHHOCTH OKAa3BaT BIMSHUE BHPXY PUCKOBUS MPO(HI HA JTHUIIETO,
YIpaBIsABAIIO AITEPHATHBHU HMHBECTHLUUOHHM (OHIOBE, WM BBPXY PHUCKOBUS Tpoduin Ha
yIpaBIIsSBAHUTE alTCPHATUBHA UHBECTUIIMOHHU ()OH/IOBE.

(2) llonutukara o an. 1 TpsaOBa 1a OTToBaps Ha CIETHNUTE H3UCKBAHUS, ChOOPAa3eHH C pa3Mepa u
OpraHu3alysATa Ha JMIETO, YMNPABISABAILIO AITCPHATHBHA HWHBECTHIMOHHU (OHIOBE, KAaKTO U C
XapaxTepa, 00XBaTa U CIIOKHOCTTa Ha AEHHOCTTA MY:

1. ChOTBETCTBA HA TPHUHIMIUTE 32 PasyMHO M €()EKTHBHO YIIpaBIICHHWE HA pPUCKAa W Ja TO
HAChpUaBa, KakToO U Ji1a He HAChpYaBa MOEMAaHETO Ha PHCKOBE, KOUTO HE ca ChOOpa3eHU C PUCKOBUTE
npoduiu, ycraBa, MpaBWjaTa WM YYpeIUTCITHHTE NOKYMEHTH Ha YIPAaBISABaHUTE AITCPHATHBHU
WHBECTUIIMOHHY (DOHIOBE;

2. IONUTHKATa 32 Bh3HATPAKICHUATA CHOTBETCTBA Ha OM3HEC CTpATeTusTa, IeluTe, IICHHOCTHTE
W UWHTEpPECUTE Ha JIMLETO, YNPaBIsBallo aITCPHATHBHU WHBECTHIMOHHU (OHIOBE, H Ha
yIpaBIIsBAHUTE aJTEPHATHBHUW MHBECTUIIMOHHH (POHIOBE WIIM HA MHBECTHTOPHUTE B TSAX M BKIIOYBA
MEpKH 3a TIPEIOTBPATABaHE Ha KOH(INKTUTE HA HHTEPECH;

3. ymuata no an. 1, T. 3 mojy4aBaT Bbh3HArpaxkJIcHHe, ChOOPa3eHO C MOCTUTAHETO Ha IENIHTE,
CBBbp3aHH C QYHKIMHUTE UM, HE3aBUCHMO OT PE3YJITATUTE Ha CEKTOPUTE Ha AEWHOCT, KOUTO TE3U JIAIA
KOHTPOJIAPAT;

4. BB3HATpaXIEHWATa HAa JMnata mo am. 1, T. 1, u3nbaHsABammM GYHKIMA B 00JIacTTa Ha
yIpaBIeHKETO HA pUCKA U CHOTBETCTBHETO, CE€ KOHTPOJHMpAT NPSKO OT KOMHUTETa II0
BB3HATPAKICHUSTA;

5. xoraTo BB3HATPAXKICHUETO € 0OBBP3aHO C Pe3yJITATHTE OT JEHHOCTTA, HETOBHAT OOII pa3Mep
ce OCHOBaBa Ha KOMOMHAIMs OT OIEHKAara 3a pe3yiaTaTUTe Ha OTJACTHOTO JIHMIE H Ha
OPTaHU3aIMOHHOTO 3BEHO, B KOETO pabOTH, WIIM HA CHOTBETHHSI alITepHATHBEH WHBECTHIIMOHEH (HOHT
Y ISUIOCTHHUTE PE3YITaTH Ha JIUIIETO, YIPABISABAIIO aNTepPHATHBHA WHBECTHUIIMOHHH (DOH/IOBE;

6. OlleHKaTa Ha WHIWBUIAYAIIHUTE PE3YJITaTH C€ W3BBPIIBA BH3 OCHOBA Ha (PMHAHCOBH H
He()MHAHCOBHU TIOKA3aTEeNH;

7. OIIEHKaTa Ha pe3yJTaTHTe € YacT OT OIEHBYEH IpoIec, OOXBallaml MepruoJ| OT HIKOJIKO
TOJUHH, CHhOOpa3eHa C HWKOHOMHYECKHs IUKBJI Ha aITePHATHBHHUTE WHBECTUIIMOHHU (DOHIOBE,
YIpaBISIBaHU OT JIUIIETO, YIIPABISABAIO ANTEPHATHBHA MHBECTUIIMOHHU (POHIOBE, 3a J]a C€ TapaHTHpa,
4e TPOIIECHT Ha OIICHKA Ce OCHOBaBa Ha MO-JBJITOCPOYHU PE3YNTaTH M Y€ (PaKTHIECKOTO M3IUIAINIaHe
Ha eJIEMEHTUTE OT BB3HAIPAKACHUETO, OOBBP3aHU C pe3yJTaTUTE, C€ Pa3CpouBa B MEPUOJ, KOUTO €
cbhoOpa3eH C MOJIMTUKATA 32 00pPaTHO M3KYITyBaHE Ha YIPaBISBAHUTE alITCPHATUBHH WHBECTHIIMOHHU
(OHJIOBE ¥ TEXHUTE NHBECTUIIMOHHU PHCKOBE;

8. TapaHTHpaHO NPOMEHJHMBO BB3HATPAKICHHE CE€ MPEAOCTaBi CaMO IO M3KIIOYEHHE MpHU
Ha3HauaBaHE Ha HOBH CIIY>KUTEJIH U CaMO 3a IIbpBaTa roJlMHa, Clie/IBalla Ha3HaYaBaHETO 1M;

9. ompenens ce MOAXOAANIOTO CHOTHOIIEHHE MEXAY TIOCTOSHHOTO ¥ IMPOMEHIHBOTO
BB3HArpaJICHUE B 3aBUCHMOCT OT KaTeropuATa NEpCOHAJ W MaKCHUMajHa TOpHAa TIpaHUIa Ha



[IPOMEHJIMBOTO Bb3HArpa)kICHUE 33 BCSIKA KaTErOpusl MEPCOHAN, KaTo ITIOCTOSIHHOTO Bb3HArPaXkICHUE
€ B JOCTaTh4€H pa3Mep, IPEBUILIABAI JOIYCTUMUS IPOMEHIIUB 51 HAa Bb3HAIPaKICHUETO, TaKa ue 1a
€ BB3MOXKHO TNPHJIAraHeTo Ha I'bBKAaBa MOJWTHKA MO OTHOUIEHWE HAa NMPOMEHJIMBHUTE €JIEMEHTH Ha
BB3HArpaX/J€HUETO, BKIIOUUTEITHO Bb3MOKHOCT TaKMBA J1a HE C€ U3ILIAIAT;

10. mnnamaHuATa, CBBP3aHM C MPEICPOYHOTO IHPEKpaTsBaHE Ha JOrOBOP, OTPa3siBaT
[IOCTUTHATUTE B TEYEHUE HAa BPEMETO PE3yJTaTH M ca ONpEAEieHM MO TaKbB HAYMH, Y€ Ja HE Ce
HachpyaBa HEYCIEXbT;

1]. ¥3MepBaHeTO Ha PE3yJNTAaTUTE OT ACHHOCTTA, U3IIOJI3BAHO 33 U3YUCISIBAHE HA IIPOMEHIIMBUTE
€JIEMEHTU Ha Bb3HArPaXAEHUETO MU ChbBKYIMHOCTHTE OT IPOMEHJIMBH €JIIEMEHTH, BKIIOUBA LSUIOCTEH
MEXaHU3bM 32 KOPEKIMH C [eJl OTYNTaHE Ha BCUYKU HACTOSALIM U OBJICIIN PUCKOBE;

12. B 3aBUCHMOCT OT IPaBHOOPIaHU3ALMOHHATA CTPYKTYpa Ha aITEpPHATHUBHUS MHBECTHLNOHEH
(GOHI M HEroBWs YCTaB, IpPaBWIA WIM YUYPEAUTSIHH [OKYMEHTH Hai-manko 50 Ha cTo OT
IIPOMEHJIMBOTO BB3HArpakJ€HUE C€ ChCTOM OT ASUIOBE WM aKLIHUU OT CHOTBETHHUS allTEpHATUBEH
WHBECTUIIMOHEH (OHA WIM PAaBHOCTOMHHM IpaBa Ha COOCTBEHOCT, WM WHCTPYMEHTH, CBBP3aHH C
aKIUKUTE, WIN PAaBHOCTOMHN HENApU4HU MHCTPYMEHTH, KaTO TO3H IIpar MoXe Aa ObJe MM0-HUCHK, aKO
YIPaBJICHUETO Ha alTEePHATHBHUS MHBECTULHOHEH (OHI MpeACTaBisiBa MO-Maiako oT 50 Ha cTo oT
001K MOpTQEii, ynpasisBaH OT JIMLETO, YIPABISBAILN alTepPHATUBHA HHBECTUIIMOHHU (POHIOBE;

13. mHCTpyMeHTHTE TO T. 12 ca 00EKT Ha TMOIXOAsINa IMONHTUKA 32 3aIbpKaHe, IelsIa
[IOCTUTAHE Ha CBHOTBETCTBHE MEXIY CTHUMYJIUTE M HHTEPECHUTE Ha JHMLETO, YIPaBIABAIIO
QITEpHATHBHU WHBECTUIIMOHHW (OHIOBE, W Ha YNPaBISBAaHUTE TaKWBa (QOHAOBE U TEXHHUTE
WHBECTUTOPH;

14. He no-manko ot 40 Ha CTO OT MPOMEHIMBOTO Bb3HATPAXKACHHE CE Pa3CpoyBa 3a MEPHUOL C
MUHUMAaJIHA TPOABJDKUTETHOCT OT TPHU A0 S5 TOAUHM B 3aBUCHUMOCT OT MKOHOMHYECKHS LUKBJI U
MOJIMTHKATA 32 00paTHO M3KYITyBaHE Ha JSJI0BE OT ChOTBETHHUS alTEePHATUBEH WHBECTUIIMOHEH (OHI U
CHOTBETCTBA HAa €CTECTBOTO HAa PHCKOBETE HA TO3M (DOHI; CPOKBT MOXKE Aa ObJe MO-KpaTbK OT TPHU
TOJMHHU, aKO NKOHOMHYECKHAT LUKBI Ha (OHAA € MO-KPaThK, KaTO Bb3HATPAXKICHUETO C€ M3IUIAINA
MPOTIOPLIMOHANHO BBB BPEMETO, a MPH 0COOCHO TOJsIM pa3Mep Ha MPOMEHIMBOTO Bb3HATPAKICHHE
M3IUIAIAHETO Ha Hali-Manko 60 Ha CTO OT cymara ce pa3cpoyBa;

15. IpOMEHNHBOTO BB3HArPAKACHUE, BKIIOUMTEIHO pa3cpouyeHara yacT OT HEro, ce HM3IUlana
€IMHCTBEHO aKO € ChOoOpa3eHo C IIUIOCTHOTO (PUMHAHCOBO CHCTOSIHWE HA JIMIIETO, YIPaBIISBAIIO
ITEpHATHBHU WHBECTHUIIMOHHU (OHAOBE, M € OMPaBAAHO OT IJIeJJHA TOYKA Ha PE3yIATaTUTE HA JIULETO
o ajn. 1, opraHU3alMOHHOTO 3BEHO, B KOETO PAabOTH, U CHOTBETHHUS AJITEPHATHBEH MHBECTHLINOHEH
($OHJ, KaTO TpU HE3aJOBOJHUTEIHM WM OTpPHIATENHM (UHAHCOBH pE3yJNTaTH Ha JHIETO,
yIpaBISBAIIO AITEPHATHBHM HMHBECTHIIMOHHU (OHIOBE, WIM Ha CHOTBETHHS aAJITCPHATHBEH
WHBECTULMOHEH (POHI OOIIMAT pa3Mep Ha MPOMEHINBOTO Bb3HAIPAXKICHHUE C€ HAMAJISIBA 3HAYNUTEIHO,
BKJIIOYMTEJIHO C HAMAJISIBaHE HA TEKYLIW KOMIIEHCALMM, HaMallsiBaHE HA CyMH, HAUMCIIEHH 3a MUHAaJ
TIEpPHO/, WM Bh3CTAHOBSIBAHE HAa BeUe HAUMCIIEHO Bb3HATPAKICHHE;

16. monuTHKaTa BHB BpPB3Ka C OOE3IETCHUS MpU MEHCHOHHMpaHe TpsiOBa Ja CHOTBETCTBA HA
Ou3HecC cTparerusiTa, LEJIWTe, LEHHOCTHAaTa CHUCTEMa W JIBJITOCPOYHHTE HHTEPECH Ha JHLETO,
YIPaBIISBAIIO AITEPHATHBHU WHBECTUIIMOHHH (DOHOBE, U HA YIPABISBAHUTE OT HETO ANTEPHATHBHU
WHBECTUIIMOHHU (POHOBE, KaTO NPU HAIMyCKaHEe Ha CIYXKHUTEN NpeAr TIeHCUOHUpaHe 00e3MIeTeHUETO
[IpY NEHCHOHUPAHE CE 3aJbpkKa OT JIMLETO, YIPABIABAIIO aJTepHATUBHM MHBECTULHOHHU (pOHIOBE,
noJ ¢popmara Ha HHCTPYMEHTH 1O T. 12 3a CpOK IeT FOAMHY, a IIPHU JOCTUraHEe HA IICHCHOHHA Bh3pacT
OT CIIY’)KUTEN 00E3IIETEeHUETO MPH MEHCHOHUPaHe ce M3IUlama moj (Gopmara Ha HHCTPYMEHTH TIO T.
12, KOUTO CIY)KUTEJIAT HAMA MPABO J1a IPEXBBPIIS 32 CPOK 5 TOTUHM;

17. cmyXUTeNUTE Ce 3aJbJDKABAT Ja HE M3II0JI3BAT JIMYHHU CTPATErHu 32 OrpaHWYaBaHe Ha pPUCKa
WM 3acTpaxoBaHe, CBBP3aHO C BB3HATPAXKIEHHUSTA WJIM OTTOBOPHOCTTA, C IE€J HaMalsdBaHe Ha
PHUCKOBO 00BBP3aHUTE EPEKTH BbPXY Bh3HATPAKIACHUETO UM, IPEIBU/ICHH B JOTOBOPHUTE HM;

18. IpOMEHINBOTO BB3HArPa)/JICHUE HE C€ M3IJIAIlA MTOCPEACTBOM MHCTPYMEHTU WM METOIH,
KOWTO YJIECHSABAT 3a00MKAJITHETO HA TTOCOYEHUTE B T. | - 17 NU3WCKBaHMUS.

(3) llomutmkata mo ajn. 1 ce mpuemMa OT YNPaBUTEITHUS OpPraH Ha JIMIIETO, YIIPaBIISABAIIO
ITEpPHATHBHU MHBECTHULIMOHHU (POHAOBE, KOWTO M3BBPIIBA IEPUOIUYCH Hperje] Ha MPUHLUUINTE i 1
OTroBapsl 3a M3MBJIHEHHETO UM. M3mbiHEHHMETO Ha moiauTHKaTta mo ain. 1 ce mojulara Hail-mMaiko
BEIHBK TOAMIITHO HA IEHTPAJICH U HE3aBUCUM BBTPEIIIEH MPETIIe/.



(4) Jlunie, ynpaBisBaIio alTepHATUBHI WHBECTHIIMOHHU (DOHJIOBE, KOETO € 3HAYUMO IO paszMep,
OpraHu3aiys, €CTeCTBOTO, 00XBaTa WIIM CIIOKHOCTTa Ha JCWHOCTTA CH WJIM IO pa3Mep Ha
yIpaBlIsiBAaHUTE aNTePHATUBHM MHBECTHULIMOHHU (DOHIOBE, Ch3[aBa KOMHUTET MO Bb3HATPAKICHUSITA,
YHHUTO WICHOBE Ca YJICHOBE HA YNPAaBUTCIHHS OPraH, Ha KOWUTO HE € BB3JIOKECHO YMPaBICHHUETO.
KoMuTeThT MO BB3HATPKACHUATA CE CH3/aBa [0 HAYWH, KOWTO OCHUTYpSBa H3BBPIIBAHETO HA
KOMIIETEHTHA M HE3aBHCHMa NpEleHKa Ha MOJIMTHKATA MO al. | W MPakTHKHUTE MO MpPWIAraHeTo i,
KakTO M Ha BBbBEIEHHUTE CTHMYJHM 3a YINpaBicHHE Ha pHcKa. KOMHTETHT MO Bb3HArpa)XICHHUATA
OTroBaps 3a MOJATOTOBKATa HA PEIICHWATA Ha YIPAaBUTEIHHS OpPraH OTHOCHO BBH3HATPAKICHUSITA,
BKITIOYHTEITHO 328 OHE3HU OT TAX, KOUTO BIUSAT BHPXY PUCKA M YIIPABICHUETO HA JIUIIETO, YIPABIISIBAIIO
ITEpPHATHBHU WHBECTHLMOHHM (DOHIIOBE, WM Ha YNPAaBIsBAHWUTE alTEPHATHBHU HHBECTHLIMOHHHU
dhongose.

(5) JIOUbITHUTEIHA W3UCKBAaHHS OTHOCHO MpWJIAraHaTa MOJIMTHKA 32 BB3HATPAXKICHUATA MOTAT
na ObJIaT ONpeNeICHH ¢ Hapeaoa.

Y. 222. (Hos - /IB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m. u nom., 6p. 95 ot 2017 1.,
B cuma ot 01.01.2018 r.; w3m., 6p. 15 ot 2018 ., B cuna ot 16.02.2018 1.) (1) Jlune, ynpapnsBamo
QITCPHATHBHU HMHBECTHIMOHHH (OHJIOBE, MOXE Ja CKJIIOYM JIOTOBOP C TPETO JIMIE, C KOUTO Jna
JieJieTupa Ha TOBa TPETO JIUIIe M3ITBJIHEHNE Ha ONpeIesieHH CBOU (DYHKIIMH, aKO Ca CMAa3eHH CICTHUTE
YCIIOBHSL:

1. Bp3naraHeTo Ha (PyHKIMU HA TPETO JIUIE Ce Haara OT OOCKTHBHU MPHYHHU;

2. ACJICTUPAHCTO Ha q)yHKIlI/II/I HE € B CTCIICH, B KOATO JIMICTO, YIPABJIABAIO aJITCPHATUBHHU
HMHBECTUIIMOHHU q)OHZ[OBC, BC€YC HC MOXKEC Ja C€ CMsTa 3a TaKOBa, WJIHK I10 HAYWH, 4YC q)yHK]_[I/II/ITe My Oa
ce CBEJIaT caMo JI0 TIPUEMaHe U MpeiaBaHe Ha HHPOPMAITHS;

3. ompeneNnsHeTo Ha TPETOTO JIMIIE U MOCTEABAIIUAT Mperie]] Ha n30opa My M Ha U3IIBIHCHUETO
Ha ACJICTUPAHUTE HA TOBA JIMIC (byHKHI/II/I CC U3BBHPUIBA C HCO6XOI[I/IMI/ITC YMCHUA, T'pHUXKa U BHUMAHUC,
nmpuiarane Ha no0pute npodeCHOHATHHM CTaHAApPTH, B HaW-TOOpHS WHTEpPEC Ha anTepHATUBHHUTE
WHBECTUIIMOHHU (OHIOBE, KOUTO YIPABIISABA, HA TEXHUTE HHBECTUTOPH U HA Ta3apa KaTo 1510,

4. Tperoto nuie TpsAOBa J1a pasmoiara ¢ OpraHu3alys, TEXHHYeCKA PeCypcy U KBaMu(UIMpaHu
CITYy’)KUTEIH, OCUTYPSBAIIH U3IBITHCHUETO HA BH3JIOKECHUTE (DYHKIIMU B CHOTBETCTBHE C M3UCKBAHUSATA
Ha TO3H 3aKOH;

5. numata, KOWTO YIpaBlsBaT ACHHOCTTa HA TPETOTO JIMIIE, pasmoJiaraT ¢ Ao0pa pemyTauus u
OIINT BHB Bbh3JaraHara ASHHOCT Hal-MaJIKO €IHa I'OJINHA;

6. (mon. - 1B, 6p. 95 or 2017 r., B cuna ot 01.01.2018 r.) xoraTo ce menerupar QpyHKIUU TO
yIhpaBlieHHe Ha TOpT(HE WK 1o yrnpaBlieHHe Ha PUCKA, T€ Ce JIeTIeTHpar caMo Ha JIPYKecTBa, KOUTO
ca JIMLEH3WpAHH WU ca PErHCTPHPAaHU 3a IIeJIMUTE Ha YIPABICHHUETO HA aKTHBH M TOJJIEKAT Ha
HA/J30p, WK, aKO TOBa YCJIIOBHE HE MOXe Ja ObJe M3MBJIHEHO, TPETOTO IUIle TpsiOBa Ja Objae
o100peHo ot KoMucusTa 1o npeioxkeHe Ha 3aMeCTHUK-TIPEICEIATENS;

7. KOraTo ce Jiefierupat QYHKIUH [0 yIpaBJIeHHe Ha MOPTQEI HITH 10 yIpaBieHHe Ha pUCKa Ha
JPY’KECTBO OT TpeTa IbpiKaBa, TPsAOBa Jla € OCHTYPEHO ChTPYIHHYECTBOTO Mexay Komwucusra u
opraHa, OChIIECTBSIBAII HA30P BbPXY TPETOTO JIHIIC;

8. CKIIIOYBaHETO Ha JOTOBOP C TPETO JIHMIE HEe TpsOBa Jla Ch3/laBa MPEUYKH 3a e()EeKTUBHOTO
ylpaxxHsiBaHe Ha Haja3opHHUTe QyHKIMU HAa KomucusaTa MM Ha 3aMEeCTHUK-TIpe/iceIaTels, KaKTo | J1a
BB3MPEMNATCTBA YNPABICHUETO HAa aNTCPHATUBHUS HMHBECTUIMOHEH (DOHI B HAM-100Bp MHTEpeC Ha
WHBECTUTOPHUTE;

9. IOTOBOPBT C TPETO JIMIE TPAOBa Jla ChABPKA pa3nopeaOu, JaBamy Bb3MOKHOCT Ha JIUIETO,
YIPaBJISBAIIO AITEPHATHBHU WHBECTUIIMOHHU (DOHJIOBE, J1a OCBHIIECTBABA MO BCIKO BpeMe e(eKTHBEH
HA/J30p BBPXY JACHHOCTTa HA TPETOTO JIUIC BHB BPB3KA C M3MBIHCHHETO HA CKIIIOYCHHUS JIOTOBOD,
BKJIFOUMUTECIIHO Jia IoJIydaBa IepruoJuiHO I/I/I/IHI/I IIpU MMOMCKBAHE I/IHq)OpMaHI/IH OT TOBA JIUIIC,

10. mOTOBOPBT C TPETO JHIE TPSOBA Aa ChIBPXKA pa3nopendH, JaBalli Bb3MOKHOCT Ha JIMIIETO,
yIpaBIIsBAIIO ANTEPHATUBHU WHBECTULHMOHHM (OHAOBE, Ja JaBa IO BCSKO BPEME IOIBIHHUTEIHU
yKa3zaHUs Ha HacpelllHaTa CTpaHa 10 JOTOBOpa M €THOCTPAHHO Jia TO MpeKpaTsBa 0e3 Mpeu3BecTue,
KOraTo ToBa € B UHTEPEC HAa UHBECCTUTOPUTE.

(2) Jluue, ynpaBisBallO ANTEpPHATMBHU HMHBECTHLMOHHM (DOHIOBE, HE MOXKE Aa JAeJerupa
(YHKUMM TIO yIpaBiieHWE Ha MOPTQEia WM MO YIpaBlIeHHWE Ha PHCKa Ha JENo3uTaps WIM Ha
MMOAN3ITBIIHUTEIT HAa JACTIO3UTApPs.



(3) Jlume, ympaBisBaIIO alTCpPHATHBHM WHBECTHIIMOHHM (DOHIOBE, HE MOXE Ja JeJerupa
(hyHKIIUH TI0 yTIpaBlieHHe Ha MOPTQEIT WK 1o yIpaBieHne Ha pUCKa Ha TPETO JINIE, YUUTO HHTEPECH
MOTaT Jia MPOTUBOPEYAT HAa WHTEPECUTE Ha JIUIETO, YIIPABJISABANIO AJNTCPHATHBHH HHBECTUIIHOHHU
(hoHIOBE, UM HA WHBECTUTOPUTE B YIPABIIIBAHUTE aJITCPHATUBHU MHBECTUIIMOHHU (JOHJIOBE, OCBCH
aKo TOBA JIMIE € OTACIIIO OPTaHW3alMOHHO W (PYHKIIMOHATHO HM3IMBIHEHHETO Ha (YHKIMHUTE IO
yIpaBicHHE Ha MOPTHEHT MU O YIPaBICHHE HAa PUCKA OT MPOLECUTE M JEHHOCTUTE, KOUTO TO
M3MBJIHSIBA U KOUTO Ca WIM €BEHTYaJlHO MOraT Aa ObJaT HEChBMECTMMHU C Te3W (YHKIMH,
KOH(JIMKTATE HAa WHTEPECH, KOUTO MOTraT Ja BBb3HHWKHAT, Ca ChOTBETHO yCTAaHOBEHH, YIIPABIISIBaHHU,
HaOIIOJ]TaBaHN W Pa3KPUTH Ha WHBECTHTOPUTE B YIMPABISIBAHUTE AITEPHATHBHU WHBECTHUIIHOHHHU
¢donmone.

(4) (M3m. - IB, 6p. 95 ot 2017 r., B cmna ot 01.01.2018 1.; m3m., 6p. 15 ot 2018 1., B cuia ot
16.02.2018 r.) [enernpane Ha QyHKIMK HA TPETO JUIlE CE€ JIOMYCKA, aKO € M3/aeHO MPEABAPUTEITHO
onobpenne 3a ToBa oT Komucusara. KeM 3asBieHHeTo 3a W3JaBaHe Ha OJOOpEHHE ce MpuiaraTt
CKJIFOUCHUSAT JIOTOBOP, JTAHHU U JOKYMEHTH, YJIOCTOBEPSBAIIM CIIA3BaHETO HAa M3UCKBAHHATA 10 aj. |
1 00OCHOBaBamM M300pa HAa KOHKPETHOTO TPETO JIMIlE, ONpemelicHH ¢ Hapenaba. Kommcusra ce
mpom3Hacs 1o peaa uHa 4wi. 203, ai. 3 - 6.

(5) Tpero nuile, Ha KOETO ca JeJeTHpaHd (PYHKIUK OT JIKIE, YIPaBJIsABAIlO adTCPHATHBHH
WHBECTUIIMOHHY (POHIOBE, MOXE TIOCIIEIBAIIIO /Ia JeJlerupa eIHa WK TIoBeYe OT Te3W PYHKIINU, KaKTO
Y JHIe, Ha KOETO Te3W (PYHKIMHU ca IMOCIEABAINO JIEIETUPAHU, MOXKE JOIMBIHATEIHO Ja Jellernpa
HSIKOS OT TSIX, aKO Ca U3ITBJIHCHH CJICHUTE YCIIOBUS:

1. JIMIETO, YIIPABJIABAIIO aJITCPHATHUBHU HHBECTULIMOHHHA (1)OHI[OB€, € Aajio CbIJIaCUETO CU IIPCan
MTOCIIEABAIIOTO JICJIETUPAHE;

2. u3uCKBaHUATa Ha ajl. 1 1 4 ca crma3eHu ChOTBETHO.

(6) B cimyuyauTe mo an. 5 ce nmpuwiarat ¥ OrpaHHYEHUATa 10 ajl. 2 U 3.

(7) Henernpanero Ha QyHKIIMHU 1O ajll. | U MOCIEABAIIOTO AeJIErupaHe 1o al. 5 He 0CBOOOXK/TaBa
JUIETO, YIPaBIsABallO0 AaITEPHATUBHH WHBECTUIMOHHW (OHIOBE, OT OTTOBOPHOCTTa KBM
YHOpaBJIIBAaHUTE aJITCPHATUBHU WHBCCTUIMOHHN (I)OHI[OBG 1 TCXHUTC NUHBCCTUTOPHU.

(8) Jlumero, ynpasisiBamio alTepHATHBHA WHBECTUIIMOHHU (JOHIOBE, M TPETOTO JIUIlE, HA KOETO
ca nmenerupand (GYHKIMH CHTIACHO all. 1, aKo TO € M3BBPIIMIIO MTOCIEABAIIO Bh3IaraHe Ha HIKOS OT
Te3n (QYHKUUM, HAi-MalKO BEJHBX TOJHMIIHO HM3BBPIIBAT IPETJIEJ Ha CKIIOYEHUTE IOTOBOPH 32
Bb3J1aralHe Ha (I)YHKHI/II/I " TAXHOTO U3IIBJIIHCHUEC.

(9) JombIHUTETHN U3UCKBAaHUS BHB BPH3Ka C M3ITBIHCHUETO Ha ajl. | W3BBH TE3W, YCTAHOBEHH C
Henerupan pernament (EC) Ne 231/2013, moxke fa ObJIaT ONPE/ICIICHU C Hapeoa.

Y. 223. (Hos - JIB, Op. 109 ot 2013 r., B cuia ot 20.12.2013 r.) (1) Jluue cbc cemanuiie B
TpeTa AbpiKaBa, YIPABISABAIO AJTEPHATUBHU HWHBECTUIIMOHHU (OHIOBe, 3a Koero PermyOnmka
brenrapus e pedepentHa appkaBa, TpsAOBa a IMa 3aKOHEH MPEICTABUTEI C IMOCTOSHEH ajpec, ako €
($u3nUecKo JHIe, WIH ChC CENalMIIEC WIH KJIOH, ako € IOPHIUYECKO JIMIE, HAa TEPUTOPHUSATA Ha
PenyOnuka bwirapus, upe3 KOHTO ce OChIISCTBsIBA KOPECIOHASHIMATAa Mex 1y KomucusTa u JUIeTo,
YIPaBISBAaIIO alTePHATHBHA WHBECTHUIIMOHHH (OHIOBE, MEXIy WHBECTHTOpUTE OT EBpomeickus
CbI03 B CbOTBCTHUA NIpCAjiaraH I/I/I/IJII/I yrpaBJIsIBaH OT TOBa JIMIEC aJITCPHATUBECH MHBECTUILIMOHCH (1)OHIL
" TOBaA JIMIEC, KAKTO U MEXKJ/Y TOBa JIMIEC U JPYIrd Jvia, ¢ KOUTO TO MMa OTHOUICHUSA BHB BPbH3Ka C
MpenjiaraHeTo W/HIIM YIIPaBIIEHUETO Ha aNTepHATHBEH WHBECTHIIMOHEH (POHA Ha TEpUTOpHUATA Ha
IbpKaBa YICHKA.

(2) 3akOHHMST MpEICTaBUTEN MO an. | 3aeIHO € JMIIETO, KOETO MpPEeIACTaBIIABA, U3IBJIHSABA
(hyHKITUHTE 110 CHOTBETCTBUETO, CBBP3aHU C JICHHOCTUTE TIO YIIPaBIIEHUE U TIpeyiaraHe, H3BbPIIBAHH
OT JIMIETO OT TpeTaTa IbpKaBa B ChOTBETCTBUE C TO3M 3aKOH. 3aKOHHHUAT IMPEJICTABUTEN - (PH3HUECKO
Juie, TpsiOBa aa pasmnosiara ¢ KBaM(UKalys U Npo(eCHoHaNeH OMMUT 3a WU3IIbJIHEHUE Ha (YHKIMSITA
[0 H3PEYCHHUE ITbPBO, a 3aKOHHUAT MPEACTABUTEN - IOPUAWYECKO JIMLE - CHhC CIYKHTEIH C
HEOOXOIUMHUTE KBATU(UKAIUA U OMHUT. J[OIMbITHUTETHN W3UCKBaHUS KbM 3aKOHHUS MPEJICTABUTEN CE
YCTaHOBSABAT C Hapeaoa.

Yn. 224. (Hos - /IB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 95 ot 2017 1., B cuiia
ot 01.01.2018 r.; u3m., 6p. 15 o1 2018 1., B cuma ot 16.02.2018 1.) (1) (M3m. - AB, 6p. 95 o1 2017 1., B
cwra ot 01.01.2018 r.) Besiko gu3uvecko wiv I0OpUANIECKO JIUIE WK JIUIA, JeHCTBAIIH ChIIIACYyBaHO,
KOUTO Ca B3€JIM PCUICHHUEC a HpI/I)IO6I/I${T IIPAKO WJIM HEIPAKO KBaJ'II/I(bI/IHI/IpaHO ydyaCcTu€ B JIMIE,
YIPaBISABAIIO aNTePHATUBHU WHBECTHUIMOHHH (DOHIOBE, TpsOBa Aa yBemomsaT mucMeHo Komwmcusra



npeny npunodrBaHeTo. M3HCKBaHETO Ha M3pEYEHHE ITBPBO CE MpUiIara M 3a BCSIKO (PU3NIECKO HITH
IOPUANYECKO JIUIE WM JIMIA, JEWCTBAIIMA CBIIACYBAaHO, KOMTO Ca B3ENH pEIICHHWE Ja yBEIHdYaT
BIIOCJICJICTBHE TMPSKO WIM HEMPSIKO KBATU(DUIMPAHOTO CH yd4acTHE Taka, 4e TO Ja JOCTHTHE WU Ja
MPEeMHUHE MPAroBeTe OT €/IHA TeTa, €Ha TpeTa WM ¢JIHAa BTOpa OT KanuTaja WiIH OT IJacoBETE B
00mI0TO CHOpaHUe Ha JHIe, YIPABISBAIIO aNTepPHATHBHA WHBECTHUIIMOHHHN (JOHIOBE, WM TakKa, 4€ B
pe3yJiTaT Ha TOBA YBEIWYCHHUE JIUIETO, YIPABIISABAIIO AJITCPHATUBHU MHBECTUIIMOHHU (POHJOBE, Ja
CTaHE TAXHO JBIICPHO APYIKECTRO.

(2) (M3m. - IB, 6p. 95 ot 2017 r., B cmna ot 01.01.2018 1.; m3m., 6p. 15 ot 2018 1., B cuina ot
16.02.2018 r1.) KomucmsTa mo mpemioKeHHEe Ha 3aMECTHHK-TIpEACEaaTelsi W3BBPINBA OICHKA Ha
3asBEHOTO MPHAOOMBaHE MO al. | MpU CHOTBETHO mMpuiarane Ha wi. 53 - 57 u un. 59 ot 3akoHa 3a
nazapure Ha ()MHAHCOBM MHCTPYMEHTH, KaTO CPOKBT MmO Wi. 56, an. 1 or 3akoHa 3a masapure Ha
(mHaHCcoOBH MHCTpyMeHTH € 30 padoTHHM AHU, a 1o Wwi. 56, ai. 2 - 5 oT chIuus 3aKkoH - 20 pabOTHU JHU.

Y. 225. (Hos - /IB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m. u nom., 6p. 95 ot 2017 1.,
B cuia ot 01.01.2018 r.) [Ipomsna B nokymenture no wi. 201, an. 2, 1. 1, Oykeu ,,r'" 1 ,,e" ce JoImycka
cien omoOpenre or Komucusara mo mpeasio’keHHE Ha 3aMECTHUK-TIPENCeNaTeNs, 32 W3JaBaHETO Ha
KOETO ce I10/1aBa 3asBIEHUE, KbM KOETO Ce IpuiaraT JOKyMeHTH, onpeaeeHn ¢ HapenOa. Komucusta
ce npowusHacd 1o pena Ha wi. 203, an. 3 - 6.

Y. 226. (Hos - [IB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 95 ot 2017 1., B cuna
ot 01.01.2018 r.; mom., 6p. 102 ot 2019 1.) (1) (Hom. - AB, 6p. 102 ot 2019 r.) JInmiero, ynpasisBaiio
QITCPHATUBHU WHBECTUIIMOHHHM (HOHIOBE, € JUIHKHO Ja TpeiacTaBu B KoMucusTa TOAMIIEH OTYET
M3TOTBEH ChIIACHO M3MCKBaHMATA Ha MEXIyHApOIHUTE CUSTOBOJAHU CTAaHAAPTH B CPOK 110 90 1HU OT
3aBBPIIBAHETO HA (PMHAHCOBATA TOJIMHA CHC ChIBbpPIKAHNE, OMPEIEIICHO ¢ Hapenoa.

(2) Jluiero, ynparisiBamlo alTePHATUBHA WHBECTUIMOHHU (DOHIOBE, € JIBKHO Ja MPEICTaBH B
Komucusara g0 10-0 uyuciio Ha Mecelia, CilenBall TPUMECEYHETO, CUCTOBOJCH OallaHC U OTYET 3a
MIPUXOIUTE W Pa3XOIUTe KbM TOCIEIHATA JaTa Ha BCAKO TPUMECEUHe, KaKTO U TPUMECEUeH OTYeT 3a
KalMTanoBaTa CH aJIeKBaTHOCT M JUKBUAHOCT ChC ChIbPIKAHUE, OMPEIEIICHO ¢ Hapenoa.

(3) (U3m. - JIB, 6p. 95 ot 2017 r., B cmiia ot 01.01.2018 r.) [Ipu KOHCTAaTUpaHU HEMBIHOTH H
JIPYTH HECHOTBETCTBHA C M3WCKBAHUATA Ha 3aKOHA, BKIIOYUTEITHO ¢ MEXTyHapOIHUTE CTaHIAPTH 32
(hMHAHCOBU OTYETH, OMYCHATH B OTYETUTE 32 KAIMTAJIOBa aJICKBATHOCT W JIMKBUIHOCT, KAKTO U BHB
(PMHAHCOBUTE OTYETH, PETUCTPU U JPYTU CYCTOBOJHHU JOKYyMeHTH KoMucusTa usnpaina cboOIeHHE U
Ompesiesisi CPOK, B KOWTO JIMIIETO, YIPABJISABAIIO aJITSPHATUBHU MHBECTUIIMOHHU (POHIOBE, € JITBKHO
na ru orctpanu. Yien 203, an. 5 ce npuiara CbOTBETHO.

(4) OauTOPBHT Ha JIMIETO, YIPABJISABAIIO AJITCPHATUBHU MHBECTUIIMOHHU (POHIOBE, YBEIOMSBa
He3abaBHO KomucusTa 3a BCIKO 00CTOSATEICTBO, KOETO My € CTaHaJI0 M3BECTHO IPH M3BBPIIBAHE HA
OJIUT Ha JIUIETO, YIPABISBAIIO aJTepPHATHBHA MHBECTHIIMOHHN (POHJIOBE, MIIM CBHP3aHO C HETO JIUIE
1 KOETO ChCTaBIISIBA CHIIECTBEHO HApPYIICHUE HA TO3W 3aKOH /WM Ha aKTOBETE IO MPUJIAraHETO MY,
WIM MOXE Jia TOBJHUSC HEOJAaronpusTHO BBbPXY OCBIIECTBIBAHETO Ha JICHHOCTTa Ha JIUIICTO,
YIPaBJISABAIIO AJTCPHATUBHU WHBECTUIIMOHHM (DOHIOBE, MJIM IMPEJCTABJIsIBA OCHOBAaHHE 3a OTKa3 3a
n3pa3sBaHe Ha MHEHHWE, OCHOBAaHHE 32 W3pa3sBaHE Ha PE3EPBH WJIM OCHOBaHHE 3a W3pa3sBaHE Ha
OTPHUIIATETHO MHEHHEe. B ciyuauTe 1o H3peyYeHHE MBPBO HE C€ NpuiiaraT OrPaHUYCHHATA 3a
paskpuBaHe Ha HHGOPMAIHsI, TPEIBUICHH B 3aKOH, B I1013aKOHOB HOPMATUBEH aKT WJIM B JIOTOBOP.

Y. 227. (Hos - 1B, 6p. 109 ot 2013 r., B cua ot 20.12.2013 r.; u3m., 6p. 102 ot 2019 1.) (1)
Jlunero, ynpapnsiBario antepHaTUBHI HHBECTUITMOHHH QOHIOBE, yBeqoMsBa Komucusra 3a:

1. OTKpUBaHE WU 3aKPUBAHE HA KJIOH;

2. u3MeHeHNe Ha HAaUMEHOBAaHUETO, BIMCAHO B WM3/IaJICHUS JIMIIEH3, KAaKTO U 3a U3MEHEHHE Ha
CEeIaJNINETO WIH ajpeca Ha yIpaBJIeHNUE;

3. U3MEHEHMS U JONBJIHEHUS B yCTaBa WM JIPYKECTBEHHUS JOTOBOP M B JIPYIHTE JOKYMEHTH,
KOUTO ca IMOCIY)XHJIM KAaTO OCHOBaHHME 32 W3JaBaHE Ha JIMIEH3a Ha JIMIETO, YIPaBISBAIIO
QITePHATUBHY UHBECTHIIMOHHU ()OHJIOBE;

4. mpoMeHH B chCTaBa Ha Jmnata mo 1wi. 200;

5. npyru oOCTOSTENCTBA, ONPE/IEICHH ¢ Hapeaoa.

(2) 3agpmkeHHeTo MO an. | ce W3NBIHSABA OT JIMIETO, YINPaBISIBANO0 AaJNTSPHATUBHU
WHBECTUIIMOHHYN (POHIOBE, B 7-IHEBEH CPOK OT B3€MAaHETO Ha PEIICHUETO, OT BHACSHETO WU
Y3HaBaHETO HA M3MEHEHHETO WIU JIOMBIIHEHHETO, & B CIIyYauTe, KOraTo 0OCTOSTENICTBOTO TOJIEKH Ha
BIIMCBaHE B THPTOBCKHUS PETUCTHP - OT BIIUCBAHETO.



(3) (U3m. - JIB, 6p. 102 ot 2019 r.) Jlumero, ympaBisBamio ajlTepHATUBHU HHBECTHIIMOHHHU
¢donnose, ysenomsisa Komucusra 3a BCAKO NprAoOUBaHe WM IPEXBBPISTHE HA y4acTHe CHIVIACHO Wl
224 B cpoK eIuH JEeH OT y3HaBaHeTo M npeactaBd B Komucusara kpM 30 toHu u 31 nekeMBpH Besika
roguHa B 10-THEBEH CPOK OT MOCOUYCHHTE JAaTW CHUCHK HA JIMIATA, KOMUTO MpPUTEkKaBaT MPSKO WU
HENPSAKO KBAIM(HUIMPAHO ydacTHe, KaKTO U AAHHHU 3a NPUTEXKABAHUTE OT TAX IJIACOBE B OOIIOTO
cbOpaHue.

Y. 228. (Hos - 1B, 6p. 109 ot 2013 1., B cuna ot 20.12.2013 r.; u3m., 6p. 15 ot 2018 1., B cunia
ot 16.02.2018 1.; m3m., 6p. 54 ot 2025 r.; w3Mm., 6p. 25 ot 2026 1.) (1) (Hom. - AB, Op. 25 oT 2026 1.) B
ciaydante, korato B jumeH3 mo wi. 201 w 207 Ha nwme, KOETO YMpaBisBa alTepHATHBHH
WHBECTUIIMOHHU (POHIIOBE, € BKIIIOYECHO NPENOCTaBsHe Ha yciuyruTe mo 4wi. 198, an. 5, 1. 1, u auuero,
YIPaBIABAIIO aNTEPHATUBHY HHBECTULIMOHHN ()OHAOBE, IbPKHU Mapy /WK (UHAHCOBU UHCTPYMEHTH
Ha TE3M KJIMEHTH U 110 Ta3u NPUYMHA 32 HEr0 MOTaT /1a Bb3HUKHAT 3aABJDKCHUS KbM TAX, TO € ATBXKHO
Jla TpaBU MapUYHU BHOCKH BB DOHJAA 3a KOMIIEHCHpaHE Ha MHBECTUTOPHTE MO 4i. 77H, ald. 2 OT
3akoHa 3a MyONMMYHOTO MpeAjaraHe Ha IICHHU KHWka. Pasnmopendute Ha TiaBa meta, paszaen IV or
3axoHa 3a MyOJIMYHOTO NpeJlaraHe Ha [IEHHU KHIKA Ce IIpuUjiaraTt CbOTBETHO.

(2) (U3m. - JIB, 6p. 15 or 2018 r., B crma ot 16.02.2018 1.; m3m., 6p. 54 or 2025 r.) 3a nwre,
YIPaBISBAIIO AITEPHATUBHU WHBECTUIIMOHHU (DOHIIOBE, KOETO MPEAOCTaBs YCIyrd mo wi. 198, am. 5,
ce mpuiara § 4, an. 3 OT AOUBIHUTENHUTE pa3nopenOM Ha 3akoHa 3a MaszapuTe Ha (pUHAHCOBH
HHCTPYMEHTH.

Y. 228a. (Hos - JIB, 6p. 54 or 2025 r.) (1) KomucusTa, Mo mpeioKeHUE HAa 3aMECTHUK-
npenceaaressi, B ChOTBETCTBHE ¢ H3ucKkBaHusATa Ha Permament (EC) 2022/2554 u akToBeTe MO
HETOBOTO MpWIAaraHe B3eMa pPELICHHWs 3a OINpeleNiiHe Ha JIMIaTa, YHpPaBiIsIBallll AITEpPHATHBHU
WHBECTUIIMOHHNA (DOHIIOBE, KOMTO Ja M3BBHPIIBAT TECTBaHE 3a MPOHHMKBAHE, 32 TOTBBP)KIABaHE Ha
o0XBaTa Ha TECTBAaHETO M 3a 0J00pEHHE HM3MOJI3BAHETO HAa BHTPEIIHU JIMIA, IPOBEKIAIIN TECTBAHE,
KaKTO U 32 U3UCKBaHE HA IPOMSIHA, IPU HEOOXOANMOCT, B YECTOTaTa Ha N3BBPIIBAHE HA TECTBAHETO.

(2) Komucwusirta, 1o npeanokeHue Ha 3aMECTHUK-TIPecelaTeNls, B3eMa PELICHUE, Y€ TECTBAHETO
1o aji. 1 e u3BBPIICHO B ChOTBETCTBUE ¢ M3nckBaHusATa Ha Pernmament (EC) 2022/2554, akroete 1o
HETOBOTO MpHJIaraHe M NOKyMEHTAlMATa 3a TECTBAHETO, M M3/laBa YJOCTOBEPEHHE 3a HETOBOTO
MOTBBPXKIABAHE WIN ONPEAETs U3BBPIIBAHE HA TOBTOPHO TECTBAHE.

(3) Komucusita npuema Hapeaoa mo mprjiaraHeTo Ha TO3W YICH.

Paznen 11
(Hos - /IB, 0p. 109 ot 2013 1., B cus1a ot 20.12.2013 1.)
N3uckBaHus BbB BPb3Ka ¢ YIPABJISIBAHUTE AJITEPHATUBHU

WHBECTUIIMOHHU (POHIOBE

Y. 229. (Hos - /1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m. u goi., Op. 22 ot 2015 .,
B cuia ot 24.03.2015 r.; u3M. u jgom., 6p. 95 or 2017 r., B cuna ot 01.01.2018 r.; gom., 6p. 102 oT
2019 r.) (1) (Hom. - B, Op. 22 ot 2015 r., B cuma ot 24.03.2015 r.) Jlumero, ympaBisiBaiio
ITEpHATHBHU MHBECTHIIMOHHHW (DOHIOBE, NpUEMa W MpHiiara SICHHU, ITJIHA M KOHKPETHH NMHUCMEHU
MpaBuiIa 3a YIpaBICHWE Ha pPUCKA C LeJl YCTaHOBSIBaHE, M3MEpBaHE, MOCTOSHHO HaOIIO/JCHUE,
yHpaBJIeHUE U KOHTPOJ BbB BCEKM MOMEHT Ha PUCKAa HAa BCAKA MHBECTHLHMOHHA MO3HMLUS U HETOBOTO
BIIMSIHUE BBPXY OOIIUS PUCKOB MPO(UII HA BCEKH YIIPABIISIBAH aJTEPHATUBEH MHBECTUIIMOHEH (OHI 1
Ha BCHUYKH JPYT'H PUCKOBE, Ha KOUTO € HM3JIOKEH WIM MOXe Jia ObJe W3JI0KEH alTepPHATHUBHUAT
WHBECTUIIMOHEH (DOHII M KOWTO BIUSAT BHPXY MHBECTHIIMOHHATAa My cTparterus. [Ipu oleHsBaHe Ha
KPEIUTHOTO KayecTBO Ha AKTHUBHTE HA YMPABISIBAHUTE OT HEro alTepHATUBHH HHBECTHULIMOHHU
(doHI0Be JHIIETO ChOMpPaA U aHATU3UPA BCSKa OTHOcHMA MH(opMaIys, He00X0IUMa 3a H3BBPIIBAHETO
Ha Ta3M OLIEHKA, KaTO HE Ce JIOBEepsBa €JAMHCTBCHO M MEXaHWYHO HAa KPEJUTHU PEUTHHTH, MPUCHICHU
OT areHINH 3a KpeAUTeH pelTuHr no ui. 3, maparpag 1, Oyksa ,,0" Ha Permament (EO) Ne 1060/2009
Ha EBpomnelickus nmapnamenT u Ha CbBeta oT 16 centemBpu 2009 r. OTHOCHO areHIMUTE 3a KPEIUTEH
PEUTHUHT.

(2) IlpaBunara o an. 1 TpsiOBa Aa ocUTypsIBaT:

1. GYHKUMOHAIHOTO U OPTaHU3ALMOHHOTO OTHENAHE Ha (PYHKIMUTE 10 YIpPaBJICHHE HA PUCKA OT
(YHKIMUTE MO yIpaBleHWEe Ha MOPTQEla M OT OCTAHAIUTE OlNEepaTHBHU (YHKIIMU, BHB BpPB3Ka C
OCBIIECTBSIBAHETO Ha KOUTO MOTAT Jia Bh3HUKHAT PUCKOBE 3a aJTCPHATHUBHUS WHBECTHIIMOHEH (OH],
Ype3 Ch3JlaBaHe Ha MMOCTOSHHO 3BEHO 32 YIPABJICHUE HA PUCKa;



2. IpaBUJIHOTO YCTaHOBSIBaHE, U3MEpPBaHe, HAOIIOICHHUE, YIIPaBJIEHHE U KOHTPOJI Ha PUCKOBETE,
CBBP3aHM C BCSKA HHBECTUIMOHHA MO3ULIUS, U HA TSIXHOTO BIMSHUE BBPXY OO PUCKOB NMPOGIII Ha
BCEKH YMpaBlsiBaH alTePHATUBEH HHBECTHLMOHEH (OHJ, BKIIOYMTEIHO 4Ype3 H3MOI3BaHE Ha
MOIXOASIIN NPOLEAYPH 32 CTPEC TECTOBE;

3. OIpenensHeTO W CHNA3BaHETO HAa MAKCHUMaJIHO HHBO Ha JMBBPUIDK, NPHUIOKHUMO IIPU
yIpaBlIeHHETO Ha CHOTBETHUS aJITCPHATHBCH WHBECTHLMOHEH (POHHA, W Ha MpPaBOTO 3a MOBTOPHO
W3MO3BaHEe Ha 00e3MedYeHHe, KOeTO MOXKe Aa ObJie MPEeAOCTaBEeHO BHB BPB3KA C MHBECTHUIIMOHHHU
MO3ULIMHU C M3IIOJI3BAHE HA JIMBBPUAXK, KaTO CE OTYMTAT BUABT HA ANTEPHATUBHHSA MHBECTHLHOHEH
(OHJ, MHBECTHLIMOHHATA MY CTPaTeTus, M3TOYHUIUTE HAa H3IOJI3BAHUS JMBBPUIK, BCUUKU APYTH
BPB3KH M OTHOILICHHS C MHCTUTYIIMU Ha (PUHAHCOBUS Ma3ap, KOUTO MOTaT J1a TIOPOJST CUCTEMEH PHUCK,
HEOOXOIMMOCTTa OT OrpaHMYaBaHE HA EKCIIO3UIMATAa KbM BCSAKa HACpPEIIHA CTpaHa, CTENCHTa Ha
00e31eUeHOCT MPU W3II0J3BAaHE HA JIMBBPUIK, COTHOLICHUETO MEKAY aKTHBU M IACHBHU, Malla0bT,
XapakTepbT M 00eMbT Ha JEHHOCTTAa Ha JMIETO, YNPaBsBAallO alTePHATUBHH WHBECTHIMOHHU
($oHI0BE, HA CHOTBETHUTE MA3aAPH.

(3) Jlumero, ympaBisBamo alTepHATHBHA HWHBECTUIIMOHHW (OHIOBE, TPU HHBECTHpaHE Ha
aKTHBHTE HA YIIPaBJSIBaH AJITEPHATUBEH MHBECTULMOHEH (DOHI!

1. cna3Ba WHBECTHIIMOHHATA CTpaTerus, LEINTE W PUCKOBHA MPO(QWI Ha aITepPHATHBHUS
WHBECTHUIIMOHEH (POHT,

2. mpunara yCTaHOBEHM B INpaBwjaTa Ho ajl. 1 JOCTaThYHM M AAEKBATHH MpPOLEIYpPH 32
KOMIUJICKCHAa TpOBEpKa Ha XapakTepa U CTENeHTa Ha PHCKOBETE, Ha KOUTO alTePHATUBHHSAT
WHBECTUIIMOHEH (QOoHI MOXe Ja ObJe M3JIOKEH NpU U3BBPIIBAHE HA CHOTBETHATA WHBECTHUIIMS, U
BJIMSIHUETO HA TE3U PUCKOBE BHPXY MHBECTHLIMOHHATA CTPATErHs HA aNTepPHATUBHHSA MHBECTHLNOHEH
don;

3. ocurypsiBa MOCTOSIHHO HAOIIOICHUE U MPEOICHKAa HAa PUCKOBETE, HA KOUTO aNTCPHATHBHUST
WHBECTULMOHEH (OHI MOKe 1a ObJe M3JI0KEH BbB BPB3Ka C BCSIKA WHBECTULMOHHA IO3MULUS U B
pe3yaTar Ha KOMOMHALUATA OT IIOBEYE MM OT BCHUYKHM MHBECTULIMOHHY MTO3HULINY;

4. ynpaBisBa WACHTH(QUIMpPAHUTE PUCKOBE IO HAYMH JIa OCHTYPH, Y€ PUCKOBHUSAT MPOQMI Ha
QITCpPHAaTUBHUS MHBECTHIHMOHEH (OHI OTroBaps Ha pasMepa M CTPyKTypaTra Ha mnopTdeiina, Ha
WHBECTULMOHHUTE CTpaTerHMH M LeauTe Ha (OHIA, 3JI0KEHH B YCTaBa, B MpaBWiIaTa WIHA B OPYTH
YUPEIUTEIHN JOKYMEHTH, IPOCIIEKTa U JOKYMEHTHTE BbB Bpb3Ka C MpeIIaraHeTo Ha alTepHATHBHUS
WHBECTUIIMOHEH (OH/I.

(4) Jluuero, ynpaBiABallo aNTEPHATUBHM WHBECTUIMOHHU (OHIOBE, HAH-MAaNKO BEIHBXK
TOJIMIITHO M3BBPINBa OlICHKA Ha BHBEJICHHUTE C MTPaBUIIaTa 10 ajl. | CHCTeMH 3a yIpaBJieHUE Ha PHCKa U
TSXHOTO (PYHKIIMOHHPAHE, KaTO MPH HEOOXOJMMOCT NIpHeMa IIPOMEHU B TE3H MPaBUIIA.

(5) (U3m. u mom. - JIB, 6p. 95 oT 2017 1., B cuma ot 01.01.2018 r.) [IpomMsHa B mipaBuiiaTa o ai.
1 ce momycka cnen omoOpenue ot Kommcusara mo mpeiokeHHE Ha 3aMECTHHUK-TIpencenaTens, 3a
W3JIaBaHETO Ha KOETO Ce MoJaBa 3asBIEHUE, KbM KOETO c€ MpujaraT JOKYMEHTH, OMpeNeieHH B
HapenOa. Komucusita ce npousnacs no pena Ha wi. 203, ai. 3 - 6.

(6) (Hosa - IB, 6p. 22 ot 2015 r., B cuna ot 24.03.2015 r.; u3m., Op. 95 ot 2017 r., B cuna ot
01.01.2018 r.) IIpu mpenenkara 3a cra3BaHETO HAa M3MCKBaHMATA MO ajl. | W Ha aJEKBaTHOCTTAa Ha
W3MON3BAaHUTE OT JIMIETO, YIPaBISBAlIO AITEPHATHBHM HMHBECTHIMOHHM (DOHJIOBE, METOIHM 32
KpenuTHa oleHka Komwucusita OTUMTa €CTeCTBOTO, Mamada M CIO0KHOCTTAa Ha JEHMHOCTUTE Ha
QITCpPHAaTHBHUS WHBECTHLHOHEH (OHJ, OILEHSBA M3IMIOJ3BAHETO HA II030BABAHMS HAa KPEIUTHU
pEeHTHHTH W TpH HEOOXOAWMOCT MpeANnpHeMa JICUCTBHS 3a OrpaHUYaBaHEe Ha JIOBEPSIBAHETO
€/IMHCTBEHO U MEXAHWYHO Ha KPEAUTHUTE PEHTUHIU.

(7) (Ilpemqumaa an. 6 - 1B, Op. 22 or 2015 r., B cuna ot 24.03.2015 r.) JlompaHuUTETHH
W3UCKBaHMs BbB BpB3Ka C MpaBHaTa, OPraHU3aIUiITa, CUCTEMUTE W IMPOIECHTE 3a yINpaBlicHHE Ha
pucka W3BBH Te3u, ycraHoBeHu ¢ Jlenerupan perimament (EC) Ne 231/2013, moxe na Obaar
OTIpeiesieHH ¢ Hapeaoa.

(8) (HoBa - JIB, 6p. 102 ot 2019 r.) O6Gmmte pedepeHTHH MapaMeTpH 3a CIICHAPHHTE,
W3TIOJI3BaHM TIPU CTPEC TECTOBETE, KOMTO CE M3BBPIIBAT B CHOTBETCTBHUE ¢ 4. 28 oT Permament (EC)
2017/1131, Ha anTepHATUBEH UHBECTULIMOHEH (OHA, KOWTO € (OHA HA MapUYHH [1a3ap, Ce ONPENeIIAT
c nacokure Ha EOLIKII o un. 28, maparpad 7 ot Pernmament (EC) 2017/1131, 3a koutro Komucusra e
B3ella pelIeHre 3a MpujlaraHeTo uWM cbrimacHo wi. 13, am. 1, 1. 26 ot 3akona 3a Kommucwusra 3a
(uHAHCOB HA/30p, KaTO JOIBJIHUTEIHN U3UCKBAHUS MOTAT Jla ce MPeIBUASAT B Hapenoa.



Ya. 230. (Hos - JIB, 6p. 109 ot 2013 1., B crma ot 20.12.2013 1.) (1) JlumeTo, ynpaBisBaiio
aNTEepHATHBHY WHBECTUIIMOHHH (JOHJIOBE, 32 BCEKH YIIPABIISBaH aITePHATHBEH WHBECTUIIMOHEH (OHII,
pa3nuYeH OT alTepHATUBEH WHBECTUIMOHEH ()OHJ OT 3aTBOPEH THUII, KOMTO HE M3MOI3Ba JTUBBPHUIIK,
npueMa U mpuiiara sSCHU, TbJIHA U KOHKPETHH MHCMEHH NpaBWiIa 3a yIpaBlieHHE Ha JIMKBUIHOCTTA C
IIe] YCTaHOBSIBAaHE, M3MEpBaHe, HAOOAeHIe, yIpaBIeHne W KOHTPOJ Ha PUCKA IO OTHOIIEHHE Ha
JUKBUIHOCTTa HA aJTEPHATHBHUS WHBECTUIIMOHEH (DOHII W OCUTYpsSBaHE Ha CHOTBETCTBHE MEXIY
JUKBUAHUS TPO(GUII HAa MHBECTULIMUTE U 33AbJDKCHUATA HA QoHA.

(2) Jlumero, ympaBisBamlo alTEpPHATUBHU WHBECTHIWOHHH (OHIOBE, MPOBEXKIA C YECTOTa,
ChOOpa3eHa C XapaKTepUCTHUKUTE Ha YIpPaBISABaHUS AITEPHATHBEH HHBECTHUIIMOHEH (OHM, CTpec
TECTOBE NMpH OOWYaliHU W NPU M3BBHPETHH YCIOBHUS, CBBP3aHU C JIMKBUAHOCTTA, KOMUTO My JaBat
BB3MOXKHOCT [1a OIIEHH U HaOJII0aBa TUKBUIHIS PUCK HA YIPABISIBAaHUS (QOH/.

(3) Jlumero, ympaBIsSBaIlo alTepHATHBHH HHBECTUIIMOHHU (DOHIOBE, 32 BCEKH YIPaBISIBaH
ITEpHATHBEH WHBECTUIIMOHEH (POHJ OCHTYpsiBa MOCIEAOBATEITHOCT HA MHBECTULIMOHHATA CTpATeTus,
JUKBUAHUS PO U TOTUTHKATa HAa 00paTHO W3KyIyBaHe Ha (oHua.

(4) [ombnHATENHW W3WCKBAaHUS BHB BpPB3Ka C MpaBWiaTa, OPTraHMU3AlMATA, CUCTEMHTE H
MIPOIIECUTE 3a yIpaBJICHNE Ha JUKBUAHOCTTAa W3BBH Te3H, ycraHoBeHH ¢ Jlenerupan permamenT (EC)
Ne 231/2013, moxe na ObAaT onpeaeacHu ¢ Hapeaoa.

Y. 231. (Hos - 1B, 6p. 109 ot 2013 1., B cmima ot 20.12.2013 1.; u3m. u gom., 6p. 21 ot 2021 1.)
(1) (Ilpegumren tekct Ha wi. 231, m3m. - [IB, 6p. 21 ot 2021 r.) Jlume, ynpapisBamio aaTepHATHBHH
WHBECTUIIMOHHU (DOHIOBE, MOXKE Jla WHBECTUPA aKTUBUTE HA YNPAaBIsIBAH OT HETO alTepPHATHBEH
WHBECTUIIMOHEH (GOHJ B CEKIOPUTH3ALMOHHU IO3WLIMH CaMO TpU Cla3BaHe HW3UCKBaHHATA Ha
Pernament (EC) 2017/2402.:

(2) (Hosa - JIB, 6p. 21 ot 2021 r.) Koraro nuue, ynpapiasBaiio aaTepHaTUBHH MHBECTULIMOHHU
($oHIOBE, MMa CEKIOPUTH3HpAIA TTO3UIHI U CEKIOPUTH3ALMATa Bede HE OTroBapsi Ha W3HMCKBaHUSITA,
npenuneHn B Permamentr (EC) 2017/2402, to cnemBa ma jeiicTBa B Hal-7oOpHS WHTEpEC Ha
WHBECTUTOPHUTE W JIa TIpeIIpHeMe NEHCTBHS 1O MPHUBEXKJAHE B CHOTBETCTBHE C M3WMCKBAaHWATA Ha
periaMeHTa, Korato € Heo0XoauMo.

Y. 232. (Hos - JIB, 6p. 109 ot 2013 r., B crma ot 20.12.2013 r.; u3m. u mor., 6p. 95 ot 2017 1.,
B cuia ot 01.01.2018 r.; m3m., 6p. 16 ot 2022 r.; u3m. u mor., Op. 54 ot 2025 1.) (1) (U3m. u gom. -
B, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; u3m., 6p. 16 ot 2022 r.) Jlumero, ynparisBaiio
ITEpHATHBHU WHBECTUIIMOHHU (POHIOBE, 32 BCEKH YMPABISBAH aJITepHATUBEH MHBECTHUIIMOHEH (DOHT
rpreMa W Tpuiiara sCHU, ITbJIHH W KOHKPETHH NMHUCMEHH TpaBWiIa C e M3BBPIIBAaHE HA TOYHA U
HE3aBUCHMA OIICHKA Ha aKTHBUTE W 332 M3YMCIIIBAHE HETHATA CTOWHOCT HAa aKTUBHUTE HA €IWH JIS WU
akiusi Ha (OHIAa B CHOTBETCTBHE C MPUIOKHMOTO 3aKOHOJATEICTBO Ha Jbp)KaBaTa, B KOSTO €
YCTaHOBEH CHOTBETHUSAT AITEPHATUBEH WHBECTUIIMOHEH (OHI, M C yCTaBa, MpaBwWiaTa WIHA JPYTHTE
My y4dpeauTeNnHu AokyMeHTH. [IpoMeHWTEe B TpaBHiaTa MO M3pEYECHHE MBPBO HA AINTEPHATHBHUTE
WHBECTUIIMOHHNU (oHIOBe, ycTaHOBeHM B PemyOmuka bBeiarapus, momnexar Ha IpeaBapUTEIHO
0JI00peHre OT KOMHCHSTA N0 NPEJIOKCHNE Ha 3aMECTHHUK-TIpeNIceiaTeNsl, KOsTO ce MPOM3HACS T10
MO/IaJIEHOTO 3asBIICHHUE 32 W3/laBaHe Ha 0100peHue Mo pena Ha wi. 203, an. 3 - 6.

(2) OueHsiBAaHETO Ha AKTHBHTE Ha alTCPHATUBHHS HMHBECTHIMOHEH (OHJ C€ H3BBHpPIIBA OT
JIUIIETO, YIPABIISBAIO ANTEPHATHBHUS MHBECTHIIMOHEH (DOH/I, W OT BHHIIICH OLIEHUTEN - (PU3UIECKO
WM IOPUIMYECKO JIUIEe, He3aBHUCHMO OT ()OHJA, OT JHUIIETO, ympaBisBamo (OHIa, U OT CBBP3aHO C
(hoHa WK C TUTIETO, yIpaBisaBaiio GoHa, JTHIIE.

(3) B cnyuaii 4e onieHsiBaHE HA aKTHBUTE Ha aJITEPHATUBHUSI HHBECTUIIMOHEH (DOHJI Ce M3BHPILBA
OT JIMIETO, KOETO TO YIpaBlisfiBa, W3MBIHEHHETO Ha (YyHKIUATA TO OLEHSBaHE TpsOBa ma e
OpPraHM3aIMOHHO ¥ (PYHKIIMOHAIHO OTAENIEHO OT W3IMBIIHEHUETO Ha (DYHKIMUTE IO yIpaBIeHHE Ha
noprdelin ¥ B YCTAaHOBEHWTE B MPHIAraHUTEe OT JIMIETO, YIPAaBIABAIIO AITEPHATHBHUS
WHBECTUIIMOHEH (DOHJI, MpaBWiia, BKIIOYMTEIHO B MpHJaraHata MOJUTHKA 32 Bh3HATPAKICHUSATA, ca
BBBE/ICHU MEPKH 32 OrpaHMYaBaHe KOH()IMKTUTE HA MHTEPECH U NPEeNOTBpaTsIBaHE HAa HEIPaBOMEPHO
BIIMSIHUE BBPXY CITY>KUTEIIUTE, U3ITBIIHSABAIIY TE€3U (YHKIIHH.

(4) B ciydaii 4We oOneHSBAaHETO Ha aKTMBHTE HA AaJTEPHATUBHUS WHBECTHUIMOHEH (OHI ce
W3BBPLUIBA OT BHHIIHO JIMIIE, TPSIOBa /1a ca CHa3eHU CIeIHUTE N3UCKBAHMUS:

l. BBHHIIHMAT OLEHWUTEN OCBIIECTBSIBA JIEHHOCTTA BbB3 OCHOBAa Ha MpPEIABHICHA B 3aKOH
3a]/bJDKUTENTHA MPOGECHOHANIHA PETUCTPAIsl MM Bb3 OCHOBA HA HOPMATHBHO YCTaHOBEHHU TpaBHUIIa
WM TIpaBUJia 3a MPOECHOHATHO [TOBECHHE;



2. Haiuue ca OOCKTHBHO YCTAaHOBUMH TapaHIIMM, Y€ BBHIIHUAT OICHUTEN € B CHCTOSHHE Ja
M3MTBTHSIBA €PeKTHBHO (DYHKIUATA 110 OIIEHSBaHE B CHOTBETCTBHE C M3UCKBAaHUATa Ha ai. 1 - 3 m an. 5
-11;

3. cma3eHu ca W3MCKBaHWATA Ha wi. 222, am. 1, 2 u 3 u Ha Jlenerupan pernament (EC) Ne
231/2013.

(5) Jluue, ympaBisBallo anTepHATUBHU HMHBECTHLIUOHHH (DOHIIOBE, HE MOXE J1a BB3JIOKHU
(yHKOUATa MO OLEHSIBAaHE HAa AKTHBHUTE HA YNPABIABAaH alNTEPHATUBEH WHBECTHUIMOHEH (OHA Ha
HErOBHS JIEMIO3UTap, OCBEH aKO [EeTNO3WTapsT € OTACNWI OPTraHU3allMOHHO M (YHKIIMOHATHO
V3ITBTHEHNETO Ha (PYHKIUUTE CH KaTO JEMO3UTAap OT M3MBIHEHHETO Ha (YHKIMHUTE HA OLEHUTEN U
KOH(IJIMKTUTE Ha MHTEPECH, KOMUTO MOraT Jla Bb3HUKHAT, Ca ChOTBETHO YCTaHOBEHH, YIPABISBAHH,
HaOIIF0/JTaBaHU M Pa3KPUTH HA HHBECTUTOPHUTE B AITEPHATUBHUS HHBECTUITMOHEH (OH].

(6) (Hom. - JIB, 6p. 95 ot 2017 r., B cuma ot 01.01.2018 r.) [lenernpane Ha GyHKIHATA O
OLICHSIBaHE Ha BHHIIICH OLICHUTEN ce JOIyCKa MpH CIa3BaHe M3MCKBaHUATA Ha Jlenerupan peraaMeHT
(EC) Ne 231/2013 wm ako € W3MaJCHO NpEIABAPUTEIIHO Of00peHue 3a ToBa oT Komucusra mo
MpeJIoKEeHNe Ha 3aMECTHUK-TIpe/IceaTeNsl Ipy yCIoBUATa Ha wi. 222, an. 4. KM 3asBienunero 3a
W3/laBaHe Ha ONOOpeHWe MIOMBJIHUTENHO C€ MpHWiaraT IaHHH W JOKYMEHTH, YIOCTOBEPSIBAIIU
CIa3BaHeTO Ha U3UCKBaHUATA Ha all. 4.

(7) HazHaueHHST BHHIIICH OIEHUTEN HEe MOXe J1a Jeierupa (yHKIHITa 10 OLEHSBaHE Ha TPETO
JUIIe.

(8) OueHsiBaHETO HA aKTUBUTE HA ANTEPHATHBHUS WHBECTUIIMOHEH (OHI W M3YHCISIBAHETO Ha
HETHaTa CTOWHOCT Ha aKTHBUTE HAa €JUH JsUT WM aKUus ce M3BBPIIBAa Bb3 OCHOBA HA OOCKTHBHU
KpUTEpUU U TPHU Cla3BaHE HAa MPOLEAYPHUTE, YCTAHOBEHHU B MpaBWiIaTa MO al. | W B MPHIOKUAMOTO
3aKOHO/IATENICTBO, C TIOJIaraHe Ha Jb/DKUMaTa IpHka U ChC CIIEIHATa YeCTOoTa!

1. 3a anTepHaTHBEH WHBECTHUIMOHEH (OHJ OT 3aTBOPEH THII - Hali-MaJIKO BETHBK TOAUIIHO, a 32
TakbB (QOHA, 32 KOWTO PemyOmmka bbiarapus e mbpkaBa 4iI€HKa IO MPOW3XOJ - BEIHBXK Ha TpH
Mecena, KakTo ¥ NP yBeINYaBaHe WM HaMaJlsiBaHe Ha KaruTana;

2. 3a anTepHATHBEH WHBECTHLIMOHEH (OHJI OT OTBOPEH THUI - C YECTOTa, KOSTO OTroBapsi Ha
MOJIMTUKATa 33 EMHUTHpaHe W O0paTHO W3KynmyBaHe Ha (OHIA W € TMOAXOJAIa CHOOPA3HO
MIPUTEKABAHUTE OT HETO aKTHBH.

(9) (U3m. u gom. - [IB, Op. 54 ot 2025 r.) JIuneTo, yrnpapiisBamio aJTepHATUBHA WHBECTUIIMOHHH
¢doHI0Be, CHOOIIaBa HA MHBECTUTOPHUTE MO MOAXOISII] HAUUH, ONPE/ICIICH B YCTaBa, B MpaBuiiaTa HIIH
B PYTHUTE YUPEIUTEIHN aKTOBE Ha YIIPABIISIBAHUS AITEPHATHBEH WHBECTUIIMOHEH (DOH, WHPOpMAIUsL
3a Ompe/eleHaTa HETHa CTOWHOCT Ha AaKTUBUTE HA €IWH A1 WIM aK(us Ha alTepHATHBHUS
WHBECTUIIMOHEH (DOHJ Hal-KbCHO B JICHS, CIEJBAIl] M3YMCISIBAHETO Ha Ta3u cToiHOCT. Jlumero,
YIIPaBISBAIIO aNTepHATHBHHUA MHBECTUIIMOHEH QoH/, 00sBsBa B Komucusra o6o0mena nahopmanus
3a OMpeAeNeHUTe HETHH CTOMHOCTM Ha aKTHUBUTE HA €IUH [T WIM aKIus Ha alTepPHATUBHUS
WHBECTUIIMOHEH (DOH]I €IMH T MECEYHO, B CPOK J0 TP PaOOTHH JTHH CIIe/I Kpas Ha Mecela.

(10) Jluuero, ymnpasisBailo aJTSPHATUBHU HMHBECTUIMOHHU (OHIOBE, OTrOBaps 3a TOYHATa
OIIEHKA Ha aKTUBUTE HA YIPAaBISBAHUTE AITEPHATUBHU WHBECTUIIMOHHU (DOHIOBE, N3YMCIISIBAHETO HA
HETHaTa CTOWHOCT Ha aKTUBUTE W MyOJSuKyBaHeTO H. OTrOBOpPHOCTTa MO HM3pEYEHHUE ITBPBO HE Ce
orpaHWYaBa MMpH Bh3JaraHe Ha (PyHKIHsITA 10 OLICHsIBaHE Ha BHHIIIEH OIICHUTEN. BEHIIHUAT OlleHUTEN
OTrOBaps MPE]] JIUIIETO, YIPABISIBAIIO aITePHATHUBHI HHBECTUITMOHHU (POHJIOBE, 32 BCAKA MPETHPIISTHA
OT TOBa IIMIE 3ary0a BCIEICTBHME Ha HEM3ITBJIHEHHE Ha 3aJbJDKCHUSATA HAa BHHIIMHHS OICHHTEN, 32
KOETO TMOCTIEAHUAT OTrOBapsL.

(11) JlombnHWUTENHM W3WCKBAHUS BBHB BPH3KAa C OLEHSIBAHETO HA AaKTHBHTE W H3YMCIISIBAHE
HETHaTa CTOMHOCT Ha aKTMBUTE U3BBH Te3H, ycTaHoBeHU ¢ [lenerupan pernament (EC) Ne 231/2013,
Ce OTpeeIsT ¢ Hapemoa.

Yn. 233. (Hos - JIB, 6p. 109 ot 2013 r., B cuyia ot 20.12.2013 r.; u3m. u jgor., 6p. 95 or 2017 r.,
B cuna ot 01.01.2018 r.; uzm., 6p. 15 ot 2018 r., B cuma ot 16.02.2018 r.; gom., Op. 16 ot 2022 1.) (1)
JlunieTo, ynpasisiBalio aJITepHATUBHU HHBECTHIIMOHHH (DOHJIOBE, 32 BCEKHU YIIPABISABaH allTepHATHBEH
WHBECTHIIMOHEH (hOHJI CKITIOYBA JIOTOBOP C JACTIO3UTAP, KONTO:

1. cbxpaHsiBa NpPUTEKABaHUTE OT AITEPHATHBHUS WHBECTUIHMOHEH (DOH[, BKIIOUUTEIHO 4Ype3
JeMCTBAIOTO 3a HETrO JIMLE, YIPABISABALI0 AITEPHATUBHU MHBECTHLIMOHHU (OHAOBE, aKTHUBH, KAKTO
ciesBa:



a) Oe3HanW4YHNTE (HUHAHCOBM HMHCTPYMEHTH C€ BIMCBAT B JEMO3MTapHA HHCTUTYLHSA KbM
MOJICMETKA Ha AEMO3UTaps, KaTo NCTO3UTAPST BOAM TE€3U MHCTPYMEHTHU IO OTAENHU CMETKH, OTKPUTU
Ha MMETO Ha aNTepHATUBHHSA WHBECTUIHOHEH (DOHI WM Ha JHLETO, YNPaBJsIBallO alTEpPHATHBHU
WHBECTUIIMOHHU (POHIOBE, JeicTBaIO 3a HOHAA;

0) npyrute (UHAHCOBH WHCTPYMEHTH CE€ ChXpaHIBAT B IETIO3UTAPS;

6) IETO3UTapsST BOJAM PETHCTHP 3a OCTaHAJIWTE aKTUBH ClIeJ] yCTAaHOBSBaHE COOCTBEHOCTTa Ha
ITEpPHATHBHUS WHBECTUIIMOHEH (POHII BHPXY TE3U aKTHUBH, BKIFOUUTEIHO Ype3 AEHCTBAILOTO 32 HETO
JHIE, YOPAaBISIBALIO aNTEPHATUBHM HWHBECTULIIMOHHU (OHAOBE, Bb3 OCHOBA HAa IPEACTAaBEHUTE OT
ITCpPHAaTUBHUS HHBECTULIMOHEH (OHA, BKIIOUUTEIHO Ype3 AEHCTBAIIOTO 3a HETO JIMLE, YIPABIABAIIO0
ITEpHATHBHU MHBECTHLIMOHHH (DOHIOBE, JAHHU M JOKYMEHTH WM JPYTH T0KAa3aTeicTBa, 10 KOUTO
JETIO3UTApST HMa JOCTBII, KAaTo JEMO3UTapsAT IIOCTOSIHHO MOANbP)KA AaKTyaJHH JaHHH 3a
COOCTBEHOCTTA;

2. (m3m. - JIB, Op. 15 or 2018 r., B cuna ot 16.02.2018 r.) cnenu mapuvHUTE MOTOIM Ha
ITEpPHATHBHUS MHBECTHLUOHEH (DOHI ¥ rapaHTUpa, Ye MOJyuYeHUTE MPH EMUTHPaHE Ha ASIIOBE WU
aKIMK Ha QJITCpPHAaTHBHUS MHBECTHULMOHEH (OH] IJIAlJaHKs IOCTHIIBAT U ChOTBETHO BCUUKU AapUIHU
cpeacTBa Ha (poHIA ce ChbXpaHsBAT 110 CMETKU, OTKPUTH Ha UMETO Ha AITEPHATUBHUS MHBECTULINOHEH
(OHI WM Ha UMETO Ha JIMIIETO, YIPABIABAIIO aJTepPHATHBHYA MHBECTHLIIMOHHH (DOHIIOBE, NIeCTBAIIO
3a aNTEepPHATUBHUS MHBECTHULIMOHEH (OHI, MM Ha UMETO Ha JENO3UTaps, AeHCTBAIl 32 aITePHATUBHUS
WHBECTUIIMOHEH (QoOHM, B Jmie mo wi. 93, am. 1, 1. 1 - 3 or 3akoHa 3a mazapure Ha (UHAHCOBU
WHCTPYMEHTH WM B JIPYro JIKIE, UMAII0 ChIIUTe PYHKIUH KaTo jume mo wi. 93, an. 1, 1. 1 - 3 or
3akoHa 3a mazapuTe Ha (MHAHCOBH MHCTPYMEHTH Ha CHOTBETHHS IMa3ap B TpeTa Ibp)kKaBa, Ha KOUTO €
HEOOXOIUMO TMOANBP)KAHETO Ha MAapUYHU CMETKH, NPH YCJIOBHE Ye TOBAa JIMIE IOAJICKH Ha
peryiupaHe U HaA30p, CKBUBAJCHTHU HA M3MCKBAaHUATA M MPUHIMUIIMTE HA MPaBOTO Ha EBponeiickus
CBIO3, PEryJHpalo AeWHOCTTa Ha nunara mo wi. 93, am. 1, T. 1 - 3 or 3akonHa 3a mazapute Ha
(MHAHCOBM MHCTPYMEHTH; IIAPUYHHUTE CPEACTBA HA aITEPHATHUBHUS MHBECTUIIMOHEH (OHI CE OTHEIAT
OoT cpeactBara Ha jumero mo wi. 93, am. 1, 1. 1 - 3 or 3akoHa 3a maszaputre Ha (PUHAHCOBH
WHCTPYMEHTH M OT CpEJACTBaTa Ha ACMO3UTaps WIM Ha JAPYro JMIe, Ha YHETO MME Ca OTKPHUTH
CMETKHTE;

3. ocurypsiBa, 4e H3JaBaHETO, Mpoaaxdara, OOpPaTHOTO H3KyIMyBaHEe W O00E3CHIBAHETO Ha
JSUTOBETE MITH aKIIMUTE Ha aTEPHATHBHUSI HHBECTHIIUOHEH (DOHJI CE€ OCHILECTBABA B ChOTBETCTBUE ChC
3aKOHAa M C YyCTaBa, CHOTBETHO C MpaBWiIaTa WIW C JAPYTHTE YUYPEAWTENHU JOKYMEHTH Ha
ITEpPHATUBHUS HHBECTULIMOHEH (OHT;

4. ocurypsiBa, Y€ M3YHCIISIBAHETO HA JISUIOBETE MJIM aKIMHUTE HAa ANTEPHATHBHHUS WHBECTUIIMOHECH
(OHJ ce OCBIIECTBsIBA B CHOTBETCTBUE CHC 3aKOHA M C yCTaBa, CHOTBETHO Ha TpaBWJIaTa WM Ha
JOpYTUTE YUPEAUTEIHN JOKYMEHTH Ha alTePHATUBHUS UHBECTULIMOHEH (POHI;

5. pasmopexia ce c MOBEPEHHTE MY aKTHBH CaMO 10 HapeXJaHe Ha JIMLETO, YIPaBJIsIBAIIO0
ITEpHATHBHUS UHBECTUIIMOHEH ()OHJ], OCBEH aKO Te MPOTUBOPEUAT Ha 3aKOHA, yCTaBa, ChOTBETHO Ha
MpaBUIaTa WK Ha JPYTUTE YUPEAUTEIHU JOKYMEHTH Ha alTePHATUBHUS MHBECTHUIIMOHEH (QOHT;

6. cienu 3a NPEeBEXJaHETO B 0OWYaliHUTE CPOKOBE B I0J13a HA aJTEPHATUBHHUSA MHBECTHLINOHEH
(OHJI Ha BCUYKY NMAPUYHU CPEJICTBA, IPOU3TUYAIIM OT CIIEJIKHA C aKTUBH Ha (OH/IA;

7. ocurypsiBa CbOMpaHETO W W3IMON3BAHETO HAa MPUXOAUTE HA ANTEPHATHBHUS WHBECTHUIIMOHCH
(OHI B CHOTBETCTBHE ChC 3aKOHA M C YCTaBa, CbOTBETHO C MpaBHJIaTa WIN C JPYTUTE yUPEAUTEITHU
JOKYMEHTH Ha aJITePHATUBHHSA UHBECTULIMOHEH (POHI;

8. PenoBHO ce OTYMTA Tpe]| AITEPHATUBHUS MHBECTHIMOHEH (POHI 3a MOBEpPEHUTE AKTUBH U
U3BBPLICHUTE ONEPALIUH.

9. (moBa - JIB, Op. 16 ot 2022 1.) OCBIIECTBSBa IMPOBEpPKa Jdajyl JHIIETO, YIPaBISBAIIO
ITEpHATHBHU WHBECTUIIMOHHU (DOHIIOBE, € MPHENO0 M BHBEJO MPOLEAYpPH 3a MPOBEKIAHE HA CTpEC
TECTOBE 32 JMKBUIHOCT Ha alTePHATUBHUS HHBECTUIIMOHEH (POH/I.

(2) deno3urtap Ha aNTepHATHBEH MHBECTHLIMOHEH (pOHI MOXe 1a Obae:

1. 3a anTepHaTHBEH WHBECTUIMOHEH (QOHJ ¢ mpousxoxa oT PenyOmuka beirapus - gemosurap,
OTroBapsIl HA M3UCKBAaHUATA Ha 4II. 35;

2. 3a aJTepHATUBEH MHBECTHULMOHEH (DOHI C MPOM3X0[ OT Apyra AbpskaBa WICHKA - JETO3UTap,
KOHTO MMa cepalMile WM KJIOH B Ta3W AbpKaBa WiICHKa M OTrOBaps HAa M3UCKBAHUATA Ha HEHHOTO
3aKOHOJIATEJICTBO;



3. 3a anTepHAaTHMBEH WHBECTHUIMOHEH (OHI OT TpeTa Abp)kaBa - OaHKAa WM HWHBECTHLHOHEH
MOCPEIHHUK ChC CEAATIMILE MM KIOH U JMLEH3UPAaHU B TPETaTa IbpPKaBa, WIK JENO3UTap, KOUTO UMa
celalIvIIe WM KJIOH B JbprKaBaTa WieHKa MO MPOU3XOA WM B pedepeHTHaTa AbpiKaBa WICHKA Ha
JUIIETO, YNPaBISABAIIO ANTEPHATHBHUS WHBECTUIMOHEH (OHI, W OTroBaps Ha H3HCKBAHUATA Ha
3aKOHOJATEJICTBOTO Ha Ta3u Ibp)KaBa 4iICHKA.

(3) banka wiM MHBECTHLIHMOHEH MOCPEIHMK, JUIEH3UPAaHU B TpeTa AbpiKaBa, MOXe Ja Obuae
JIeTIO3UTap Ha aNTepPHATUBEH MHBECTUIIMOHEH (POH, aKO ca CIa3eHH! CICAHUTE U3UCKBAHHMS:

/. Hamuume ca MOOXONAIIM MJOTOBOPEHOCTH 3a ChTpyOHHMUYECTBO Mexay Komwucusra,
KOMIIETEHTHUTE OPTraHU Ha Jbp)KaBaTa WICHKA, B KOATO L€ CE IpeasaraT IAsUIOBETe WIM aKLMHUTE Ha
ITEpPHATHBHUS MHBECTHULIHOHEH (OH, TOKOJIKOTO TE€ Ca pa3iiMyHU, U HaJ30pHHUTE OpraHu Ha TpeTaTa
IbPKaBa, B KOSATO € CEJAJIMILETO WM KIOHBT Ha JETO3UTaps, OCUTypsiBally e(eKTUBEH OOMEH Ha
nHOpMaLs ¢ OIJIe/ OCBILECTBSIBaHE HAa Ha[30pHUTE npaBomoiiys Ha Komucusra;

2. IeHHOCTTa Ha AETOo3UTaps € O0eKT Ha e(eKTUBHO peryiupaHe M Haa30p, BKIIOUUTETHO IO
OTHOLICHHWE HA MHUHUMAJHUTE KalWTaJOBH U3UCKBAHMUS, PABHOCTOMHU Ha TE€3H CHIVIACHO MPABOTO Ha
EBporneiickus cbioz;

3. Tperata Ibp)KaBa, B KOATO € CEAAIMILIETO WM KJIOHBT Ha JEMO3UTaps, HE € IIOCOYEHa KaTo
OTKa3Ballla CHJICHCTBUE AbpKaBa WM TEpUTOpHs B cnHuchbka Ha PaboTHaTta rpymna 3a (UHAHCOBU
JICHCTBHS,

4. ckmoveHo e criopazymenue mexay PenyOnuka brarapus, nbpxaBara WwieHKa, B KOSTO 1€ ce
npeajiarat AAJI0BETC WJIM AKIUHUTEC HAa CHOTBCTHUA AJITCPHATUBECH HWHBCCTUIIMOHCH (1)0H)Z[ Hu TpeTara
ABbpiKaBa, B KOATO € CCAAIMIICTO WM KJIIOHBT Ha ACTIO3UTAps, B CHOTBETCTBUEC CHC CTAHAAPTHUTE,
YCTaHOBEHHM B WieH 26 or Mozgen Ha maHbYHA CIOToA0a 32 JOXOJUTE W HMYINECTBOTO Ha
OpraHuzanusiTa 32 HKOHOMHYECKO ChTPYIHHYECTBO U Pa3BUTHE, OCUTYPSBAIO eEeKTHBEH OOMEH Ha
WHPOPMALUS 110 JAHBYHU BBIIPOCH.

(4) Hdeno3utapsAT € nule, pasiuyHo OT JIMLETO, YIPaBJsABALO aNTEPHATUBHU MHBECTHULHOHHU
(oHIOBE, OT OCHOBHMSI OOPCOB IMOCPEAHUK, YUUTO YCIYTH e ObJAT MOJI3BaHU MPH U3IIBIHCHUE Ha
HWHBCECTUIIMOHHATA IOJIMTUKA Ha YHNpaB/IsABAH AJTCPHATUBCH MHBCCTHIIMOHCH (bOHI[, OCBE€H aKO TOBa
JUIE € OTACNWIO OPraHU3allMOHHO M (YHKLUMOHAIHO H3IBJIHEHHETO Ha (QYHKIUHUTE CH KaTo
JIETIO3UTap OT IPOLECUTE U IEHHOCTUTE, KOUTO TO M3IBJIHSABA KaTO WHBECTHUIMOHEH IOCPEIHUK, U
KOH(bHI/IKTI/ITC Ha MHTEPCCH, KOUTO MOraT Ja BB3HHWKHAT, Ca CbOTBETHO YCTAHOBCHHU, YIpaBJJISABAaHH,
Ha6J'IIOI[aBaHI/I " pa3KpUTU Ha HHBECTUTOPUTEC B AJITCPHATUBHUA MHBECTUILIMOHCH (I)OHI[.

(5) HoroBopbT MEXIy AENO3UTAapsl W JIMLETO, YIPaBJISABALIO aJTEPHATUBHU WHBECTHULIMOHHU
(dhoHIOBE, ACHCTBAIIO OT UMETO Ha AJTCPHATUBEH MHBECTHIIMOHEH (hOHI, MOAPOOHO ypekJa mpaBaTa
" 3aIbJDKCHUATA Ha ACTIO3UTAps, Ha aJITCpHATUBHHUA MHBECCTULIMOHCH q)OHIL " Ha yHnpapJsABalloOTO I'0
JIMIIE B CbOTBETCTBHUE C ajl. 1, BKIIOUUTEIHO IpaBuiiaTa 3a 0OMeH Ha MH(popManus, OTTOBOPHOCTTA Ha
CTpaHWTE W OIpaHMYCHHATA 3a AEHHOCTTa WM. JlONBJIHWTETHM M3UCKBAaHUS KbM JIOTOBOpA Ce
yCTaHOBSIBAT C Hapeaoda.

(6) (U3m. u mom. - JIB, 6p. 95 ot 2017 1., B cmma ot 01.01.2018 r.) 3amsanHa Ha nmemo3utaps u
NpoMsiHa B JIOTOBOpa MO al. 5 ce jomycka ciel ogoOpeHue ot KoMucusra mo mpemiokeHue Ha
3aMECTHHUK-TIpe/ICeIaTellsl, KbM 3asBIICHHETO 32 M3/IaBaHe Ha KOETO Ce MpWarat JaHHU U JIOKYMEHTH,
ycTaHOBeHH ¢ Hapen6a. Komucusra ce mpousHacs o pena Ha wi. 203, an. 3 - 6.

(7) Henermpane Ha QyHKOMM 1O al. 1 OT Aeno3uTaps Ha TPETO JIMLE, KAKTO U IOCJIEABALIO0
Jenerupane Ha (GyHKLIUH OT TOBa TPETO JIMLE CE JOIyCKa €AMHCTBEHO 3a (GyHKuuuTe no ai. 1, 1. 1 u
MIpH CIIa3BaHE Ha CJIEJHUTE YCIOBUS:

1. BB3araHeTo Ha (PyHKIMHM HE c€ W3BBLPILIBA C HAMEPEHHE M HE BOAM 10 H30ArBaHe Ha
YCTaHOBEHH B 3aKOH M3MCKBAHUs KbM JIETIO3UTAps U JEHHOCTTa MY;

2. Bb3JIaraHeTo Ha YHKIIMK Ha TPETO JIMIE CE Hajlara OT OOCKTHBHU NIPUYHHH;

3. IENO3UTapsT ONpPEeIis TPETOTO JINIIE U OCHIIECTBABA MTOCIIEABAIL IIPETIe]] Ha n300opa My U Ha
U3IBJIHEHUETO Ha JeNieTUpaHUTe Ha TOBa JHLEe (QYHKUUM C HEOOXOAMMHUTE YMEHHs, Ipuka U
BHUMaHHWE, TpWIaraiku Jo0pute mnpodecHoHATHH CTaHAapTH, B HaH-I00pUsi WHTEpec Ha
AJITCPHATUBHUTE MHBECCTULIMOHHU (1)OHZIOBC, KOMTO yIIpaBJisiBa, HA TCXHUTC MHBCCTUTOPU U HA I1a3apa
KaTo LsI0;

4. nmOroBOpPBT € TPEeTO JMIe TpsOBa 1a ChObpKa pas3nopealu, AaBalld BB3MOKHOCT Ha
JICTIO3UTApPs JIa OCBHIIECTBSIBA M0 BCAKO BpeMe €(PEeKTHBEH HaJ30p BbPXY JACHHOCTTAa Ha TPETOTO JIKIIE



BBB BPb3Ka C M3IIBJIHEHUETO HA CKIIOYECHUS JIOTOBOP, BKIIOUUTEIHO Ja TOMy9YaBa NEPHOANIHO W/IH
IIPY TIOMCKBaHe HH(OPMAIMS OT TOBA JIUIIE;

5. Tperoto nuue TpsAOBa a pasmnonara ¢ OpraHu3alys, TEXHHYECKA Pecypcu U KBanu(uIupaHu
CIy’)KUTEIM MpPEIBUJ €CTECTBOTO M CIOKHOCTTA HAa aKTUBUTE HAa alTEpHATHUBHMS WHBECTUIIHMOHEH
(¢OHI Wi Ha JMLETO, yNPaBisABaIlO aJTEPHATUBHHUA MHBECTHLMOHEH (OHI, IECTBAINO 3a HEro,
OCUTYpSIBaIlld U3IMBIHEHUETO Ha BB3JIOKEHUTE (YHKIUH B CHOTBETCTBHE C M3HCKBAHUATA HA TO3U
3aKOH;

6. NEeHHOCTTa Ha TPETOTO JIMLE BbB BPb3Ka ChC ChXPAHABAHETO HA (PMHAHCOBU MHCTPYMEHTH €
00EKT Ha €(EeKTHBHO peryjJupaHe U HaI30p, BKIIOYUTEIHO II0 OTHOLICHWE Ha MHHUMAaIHHUTE
KalWuTaJlOBU M3UCKBAHMA, KaKTO M Ha MEPUOAMYEH BHHIIEH OAUT OTHOCHO H3II'BJIHEHHETO Ha TE3HU
(yHKINH, OCBEH aKO 3aKOHOAATEJICTBOTO Ha TpeTa IbpKaBa H3UCKBA OIPEAEICHH (PUHAHCOBU
HHCTPYMEHTU [1a C€ ChXpaHABAaT OT MECTHO JIMLE M HsIMa MECTHO JIMIle, KOETO Ja OTroBapsl Ha
[TOCOYEHNTE U3UCKBAHUSA 3a Bb3JIaraHe, Ipy yCIOBHE Ye:

@) VMHBECTUTOPUTE B alITCPHATUBHHUSA WHBECTUIHOHEH (DOHJ Ca YBEIOMEHH 3a He0OXOAWMOCTTa
OT TaKOBa Bb3JIaraHe, IPEAM Aa HANpaBsT WHBECTUIMATA CH, COTBETHO IPEAU BH3JIAraHETO, ako TO
clieZIBa N3BBPIIBAHETO HA HHBECTULIMATA, U

6) BB3JIaraHETO € MU3BBHPIIEHO MO0 HAPSKAHE HA AITCPHATUBHUS WHBECTUIIMOHCH (DOHJ WU Ha
JIULETO, YIPABJISBALIO alTEePHATUBHHUSA HHBECTULIMOHEH (POH/, IEHCTBAIIO 3a HETo;

7. TPETOTO JMLE OTIEJNsl aKTUBUTE, YUETO CHhXPAHIBAHE MY € BB3JIOXKEHO, OT COOCTBEHHUTE CH
aKTHBH U OT aKTUBUTE Ha JICTIO3UTAPSI C 11e71 OE3CTIOPHO yCTaHOBSABAaHE COOCTBEHOCTTA HA TE3U aKTHBH.

(8) TlpenocraBsHeTo Ha yciayrd, ompeneneHu B JupektuBa 98/26/EO wa Epomneiickus
napnaMmeHT U Ha CbBeTa oT 19 mail 1998 r. OTHOCHO OKOHYATETHOCTTA HAa CETHJIMEHTA B IUIATCKHUTE
CUCTCMU M B CHUCTCMUTC 3a CCETHJIMCHT Ha LCHHW KHWIXXA, HapUudaHa II0-HATAaTbHK ,,I[I/IpCKTI/IBa
98/26/EQ", oT cucTeMuTe 3a CETHIMEHT Ha [IEHHHM KHIDKA, ONpE/ACICHH 3a LEeNUTe Ha cChllaTta
JUPEKTHBA, WK MPEIOCTaBsIHETO HA CXOJHHM YCIYTH OT CHUCTEMH 3a CEThIMEHT Ha ILICHHU KHMXKa Ha
TpeTa IbpKaBa He ce CMATa 3a Aejerupane Ha QyHKUKH 110 al. 7.

(9) emo3utapar M BCSKO TPETO JIMIIE, HA KOETO ca JeliernpaHu (pyHKIMU ChIIAcHO aj. 7, Ipu
U3IBbJIHEHHE Ha (pyHKOMUTE 1o aj. 1 ca AIbKHM [a JedCTBaT JIOSIHO, C HEOOXOOUMHTE YMEHHS,
Ipyka U BHUMaHHE, [IpUjIaraiku 1o0pute npoecuoHalHu CTaHIapTH, U HE3aBUCUMO, B Hal-100pus
HUHTCPEC Ha aJITCPHATUBHUA NHBECTUIITMOHCH q)OHI[ 1 Ha UHBCCTUTOPUTE B HETO.

(10) deno3uTapsT U BCSAKO TPETO JIMIE, HA KOETO ca JelieTupaHd (PyHKIMH CHIIIACHO all. 7, He
MOX€E Ja W3BBbpILIBA ACHHOCT 3a AJITEPHATHBHUS HMHBECTULHOHEH (OHJ WIM 3a JIMLIETO, KOETO
yhpaBiisiBa TO3W (OHJ, KOATO MOXE Jia MOPOAU KOH(IIMKT HAa WHTEPECH MEXKIy alTepHATHBHHUS
HMHBECTUIIMOHCH (bOHI[, yopasJsIBalloTo 1o JUIE, WHBECTUTOPUTEC BHB Q)OHJIa n acno3urapsa Hiu
TPETOTO JIUIIE, HAa KOETO ca BB3JIOKEHH IENO3UTapHU (YHKLUH, OCBEH aKO JETIO3UTAPST HIH TPETOTO
JIMIe, HAa KOETO ca JeNierupaHd (YHKUUH 10 &l 7, € OTASIWIO OPraHU3allMOHHO U (PYHKIIMOHAIHO
U3M'BJIHCHUCTO Ha JACIIO3UTAPHUTC (I)YHKHI/II/I OT MNPOLECUTE U ILCI\/'IHOCTI/ITC, KOUTO TO HU3IBbJIHABA U
KOUTO Ca WM €BEHTyaJHO Morar Jia ObJaT HEChbBMECTUMH C Te3H (PYHKIUH, W KOHQIUKTHTE Ha
HWHTEpeCH, KOUTO MOraT Ja Bb3HHKHAT, Ca CHOTBETHO YCTAHOBEHH, yNpaBIIsiBaHW, HAOMIOJaBaHU U
Pa3KpUTH HAa UHBCCTUTOPUTE B aJITCPHATUBHUSA MHBCCTUIITMOHCH (I)OHI[.

(11) Jlemo3uTapsT U BCSKO TPETO JIMIE, HA KOETO ca JelieTupaHd (PyHKIMH CHIVIACHO all. 7, He
MOXKE Ja U3MO0J3BaT AKTHUBM Ha QITEPHATHBHUS WHBECTHLUHOHEH (GOHI 0e3 ChIiIacueTo Ha
ITEPHATUBHUS WHBECTULIMOHEH (POH/ MM Ha JIMLETO, YIPABISABALLO aJTePHATUBHH MHBECTHLIMOHHH
(doHJI0Be, JeHCTBAIO 32 HETO, KAKTO U 0e3 MPeABapUTEIHO yBEIOMsBAaHE HA JETIO3UTaps OT TPETOTO
JIMIIe, Ha KOETO ca JAefieTupaH (pyHKIUK ChITIAacHO ai. 7.

(12) Jleno3uTapsAT OTroBapsi HpeA aJITEpPHATHBHUS HHBECTULMOHEH (OHJI M Tpell HEroBHTE
HWHBECTUTOPU 3a BCUUKH BPEAU, MIPETHPIICHU OT TAX BCICACTBHUEC HAa HCU3IIBJIHCHUC HA 3aBJIKCHUATA
My, BKIIOYUTEITHO OT HEIMBJIHO, HETOYHO W HECBOEBPEMEHHO H3MBJIHEHHE, KaKTO M 3a 3aryda Ha
(MHAHCOBH HWHCTPYMEHTH, CBHXPaHSBAaHH OT HEr0 WIM OT TPETO JIMIE, Ha KOETO € BB3JIOKMI
ACTIO3UTApHU q)YHKHI/II/I, KOrato ToBa C€ IObJDKM Ha IMPUYUHH, 3a KOHUTO JACTIO3UTAPAT OTroBaps,
BKJIFOUMTEITHO 3a JIEHCTBHUS WM O€3/eHCTBHS HAa TPETO JIMIE, Ha KOETO JAETO3UTApAT € JAeJerupai
(yHKUMU. ANTEPHATUBHUAT MHBECTHLHUOHEH (POHA M MWHBECTUTOPUTE MOTAT Ja THPCIT OTTOBOPHOCT
OT JENO3UTapsl MPSKO WIM KOCBEHO 4Ype3 JIMIETO, YNpaBiIsIBalllO ANTEPHATUBHHUA WHBECTUIIHOHEH
(oHI, B 3aBUCHMOCT OT XapakTepa Ha IPABOOTHOMIEHHETO MEXIy AETO3UTaps, adTepHATHBHHA
WHBECTULIMOHEH (OHJ, JHMLETO, YNPAaBsABAIO ANTEPHATHBHUS HWHBECTHULMOHEH (OHA, U



MHBECTUTOPHUTE. J{emo3UTapsAT HE HOCH OTTOBOPHOCT, aKO MOJKE J1a JOKaXKe, 4e 3arybaTa e BCIeACTBHE
Ha BBHIIHO CHOUTHE, KOETO € M3BBbH HErOBHsA KOHTPOJ, YUHUTO IMOCIEIUIN Onxa Oninm Hen3OeKHU
HE3aBUCHMO OT BCUUKU Pa3yMHHU YCHIIUS 3a MIPEJOTBPATIBAHETO UM.

(13) B ciyuaii Ha 3ary0a Ha ()MHAHCOBU WHCTPYMEHTH ICTIO3UTAPST HE3a0aBHO BH3CTAHOBSBA
(MHAHCOBM MHCTPYMEHTH OT CBHIIMS BUA M B CBHUIIOTO KOJIMYECTBO WJIM B MapU4yHATa UM
PaBHOCTOMHOCT.

(14) eno3urapsit Moxe Ja ObJe OCBOOOACH OT OTIOBOPHOCT 3a 3ary0a Ha (UHAHCOBH
HHCTPYMEHTH, CHXPAHSIBaHW OT TPETO JHUIIE NPH YCIOBUATa HAa aj. 7, ako ca CIa3eHU CIEeTHHUTE
YCIIOBHSL:

1. M3MBJIHEHM ca M3MCKBaHUTA Ha al. 7 3a Bb3JaraHe ()yHKIUU HA TPETOTO JIUIIE;

2. OTrOBOPHOCTTa Ha JEMO3MUTaps € IPEeXBbpJCHA HAa TPETOTO JIMIE Bb3 OCHOBA HA IHCMEH
JOTOBOP MEXIY HEMO3UTaps U TPETOTO JHLE, KOMTO ypexaa OTTOBOPHOCTTa Ha TPETOTO JIMLE B
CBHOTBETCTBHE C ail. 12, KOSITO MOXKe Jla ObJie ThPCeHA OT aNTepPHATUBHHUA MHBECTHUIMOHEH (OHM WU
OT JIMETO, KOETO I'0 YIPABJISIBA, IPSKO WIH KOCBEHO Ype3 IeNo3uTapsi;

3. IPEXBBPISHETO Ha OTTOBOPHOCTTA CHIVIACHO T. 2 € Bb3 OCHOBA HAa IHCMEH JIOTOBOP MEXIY
JETIO3UTapsl U aITEPHATHUBHUS MHBECTHLMOHEH (OHJ WM JIMLETO, KOETO IO yNpaBisiBa, IOCOYBALL
MPUYMHUTE 33 TOBA MPEXBBPIISHE;

4. W3NBIHEHU ca CJIEOHUTE JONMBJIHUTEIHH YCIOBUS, aKO CbXPAHSIBAHETO Ha AaKTUBUTE €
JIeJIETUPaHO Ha TPETO JIMILIE, B CIy4Yal e € MPUIOKEHO U3KIIYEHUETO o all. 7, T. 6:

a) YyCTaBbT, TMpaBWiaTa WIH JAPYTHTE YUYPEAUTENHH JOKYMEHTH Ha alTepHATHBHUS
WHBECTUIIMOHEH (DOHJ M3PUYHO YPEkKAaT BB3MOKHOCTTa 3a OCBOOOXJaBaHE OT OTTOBOPHOCT Ha
JIETIO3UTaps IPH CTIa3BaHe U3NCKBaHUATA HA T. | - 3 u OykBa ,,0";

0) UHBECTUTOPUTE B aJTEPHATHUBHUS WHBECTUIIMOHEH (DOHJ Ca yBEIOMEHH 32 HEOOXOAWMOCTTA
OT TaKoOBa Bb3JIaraHe, MPEAH Aa HANpaBsIT WHBECTUIMATA CH, CHOTBETHO NPEAU BH3IAraHETo, ako TO
ClieZIBa N3BBPIIBAHETO HA HHBECTHLIMATA.

(15) Hemnosurtapst mo wi. 35, KaKTO W JEMO3UTAp CHhC CENAIUINE WIH KIOH B PemyOnmka
Bwarapus, npenocraBs Ha Komucusara nsnata mHpOpManus, KOSTO € CBbp3aHa C H3IIBIHECHHE Ha
3aBbJDKEHUATA My M KOSTO € HeoOXonuMma 3a HaJ30pHH Lenu Ha Komucusara nim Ha KOMIIETEHTHUTE
OpraHd Ha Jpyra Abp)kaBa wieHKa. KoMmucusta mpenocTaBs Ha KOMIIETCHTHHTE OpPraHUM Ha
QITEPHATHBHUS WHBECTUIIMOHEH (OHI M CHOTBETHO HA JUIETO, YIPAaBISABAIIO ANTEPHATHBHUS
WHBECTUIIMOHEH (OHJ, aKko Te ca pa3iuiyHd, HWHPOpMaluATa, TOJNydeHa B KadyecTBOTO i Ha
KOMIIETEHTEH OpraH Ha JeT03UTapsl Ha ChOTBETHHUS aJITEPHATUBEH NHBECTULIMOHEH (DOH].

(16) JlombIHUTETHN HW3WCKBaHUS BBB Bpb3Ka C JEMO3UTAps W3BBH TE3H, YCTAHOBEHU C
Henerupan pernament (EC) Ne 231/2013, ce onpenensr ¢ Hapezda.

Y. 234. (Hos - 1B, 6p. 109 ot 2013 ., B cuna ot 20.12.2013 r.; u3m., 6p. 15 ot 2018 1., B cuna
ot 16.02.2018 r.; m3m. u mor., 6p. 64 ot 2020 r., B cuia ot 21.08.2020 r.; u3m., 6p. 70 ot 2024 1., B
CWJIa OT Jartarta, onpenenena B Pemenne Ha CpBera Ha EBponeiickus cbio3 3a IpueMaHeTo Ha €BPOTO
ot PenyGnuka bwiarapus, npuero B chorBercTBUe ¢ wi. 140, maparpad 2 ot JJ®EC, u Pernament na
CobBera Ha EBporneiickus cpio3, npuer B cboTBeTcTBHE ¢ Wi. 140, maparpad 3 ot ADPEC) (1) (U3m. -
B, 6p. 64 ot 2020 1., B cuyta To 21.08.2020 r.) JIunero, ynpapisBaIio alTepHaATUBEH HHBECTUIIMOHEH
¢donn, yBenomsaBa Komucusra 3a BCIko MpUIOOMBAHE U PA3MOPEKAaHE C YUaCTHE B JPYIKECTBO ChC
cellayIMIlIe B AbpKaBa WICHKA, YUUTO aKUMU HE ca MPHETH 32 THProBUs Ha PeryjHupaH nasap Io 4.
152, an. 1 u 2 or 3akoHa 3a mazapure Ha (MHAHCOBH MHCTPYMEHTH M KOETO HE € MaJKO U CPEIHO
MPENpUITHE WITH JPY>KECTBO ChC CIEIHANHA 1Ie] MPUJ00MBaHe, CTONIAHUCBAHE WM YIIPaBJICHUE HA
HEJBWXMMU MMOTH, B Pe3yJiTaT Ha KOETO NPUTEKABAHOTO OT YIPAaBISIBAH OT HEr0 aJITEpPHATHBEH
WHBECTUIIMOHEH (OH]I MPaBO HA TJaC AOCTUTHE, HAAXBbpH win magHe o 10, 20, 30, 50 wim 75 Ha
CTO OT TJIacOBETE B OOIIOTO ChOpaHWe Ha APYKECTBOTO, B CpoK 10 paOOTHU ITHU OT MPUAOOMBAHETO
WJIH TIPEXBBPIISTHETO HA YYaCTHETO.

(2) (M3m. - 1B, Op. 64 ot 2020 r., B cuma ot 21.08.2020 r.) Jlumero, ympapisBamio
ITEpPHATHBEH MHBECTHIIMOHEH (DOHJI, 32 BCAKO MPHUIOOMBAaHE OT YIPABISABaH OT HErO alTepHATHBEH
WHBECTUIIMOHEH (OHJ CaMOCTOSTENHO WM CHBMECTHO BB3 OCHOBAa Ha CIOpasyMEHHE C JApYyr
yIpaBiisiBaH OT HETO WIH OT APYIO JIUIE aNTePHATUBEH MHBECTHLMOHEH (OHJ, BKIIOUUTEIHO Upe3
KOHTPOJIMPAHO OT TaKbB aITEPHATHBEH MHBECTHULIMOHEH (POHII APYKECTBO WIIM JIUIIE, KOETO ACHCTBA 32
CMETKa Ha TaKOBa JIPY)KECTBO WJIM Ha aJTEPHATUBHMS WHBECTUIMOHEH (OHJ, HA KOHTPOJ BBPXY
JPY’KECTBO ChC CeAAIMIIEC B AbPKaBa WICHKA, YMHUTO aKLUWHU Ca MPHUETH 33 THPrOBHUs Ha peryiupaH



mazap mo wi. 152, an. 1 u 2 ot 3akoHa 3a mazapure Ha ((MHAHCOBU MHCTPYMEHTH, KaTO KOHTPOJIBT CE€
OIIpeelisi B ChOTBETCTBUE ChC 3aKOHOJATEJICTBOTO 110 CEJAVIMIIE HA CHOTBETHOTO JIPY>KECTBO, MIIN Ha
noseye OT 50 Ha cTo OT riacoBeTe B 00MIOTO ChOpaHKe Ha APYKECTBO, YUUTO aKIHHU HE ca MPHUETH 3a
THPrOBUS Ha TaKbB Ma3ap U KOETO HE € MaJIKO U CPEAHO MPEIIpUsTHE WK APYKECTBO ChC CIICIHATHA
LeJ1 pUAoOHUBaHe, CTONIAHUCBAHE WM YIPABICHUE HA HEIBUKUMHU UMOTH, B Cpok 10 paboTHHU AHU OT
MpUIOOUBAHETO YBEAOMSIBA:

1. Komucusra;

2. Ipy>KEeCTBOTO, B KOETO € MPUA00UTO yIaCTHETO;

3. aKIHMOHEPUTE B IPYKECTBOTO, B KOETO € NMPHUIOOUTO ydyacTue, 3a YMHTO MIACHTU(DHUKALUA U
aJipec JIMLETO, YIPABISABAIIO aNTePHATUBHA HHBECTUIIMOHHU (POHIOBE, pasmnonara ¢ HHQopMalus Win
32 KOMTO TakaBa MoOKe Ja ObAe MOJydeHa OT APYXKECTBOTO WM OT PETUCTHP, A0 KOWTO JHLETO,
YIPaBIIABAIIO ANTEPHATUBHU MHBECTUIIMOHHU (POHAOBE, UMA WIIM MOXKE /1A TIOJTY4H TOCTBII.

(3) YBenoMieHHETO 110 ajl. 2 BKJIIOYBa HH(GOpMAIUs 3a:

1. HaVMEHOBaHWETO Ha JMIETO WJIM JIMIATa, YNPaBJsABAIl{ alTEpPHATHBHU WHBECTHIMOHHU
(hoHmOBE, MPUIOOMITH CAMOCTOSTEITHO WIIH CHbBMECTHO YYaCTHETO 10 ail. 2;

2. TIONWTHUKATa 3a MPEJOTBPATSIBAaHE M YIIPABICHHWE HA KOHQUIMKT HA MHTEPECH, BKIIIOUUTEIIHO
MCXKAY aJITCPHATUBHUTC MHBCCTUIIHOHHU (1)OH):[OBC, HpI/IZ[O6I/IJ'II/I Y4aCTHUCTO, YIPABJIABAILIUTE I'M JIMIA
U JOPY’KECTBOTO, KAaKTO M MH(OpMAaIMs 32 KOHKPETHUTE T'apaHLUM, Ye BCSKO CIIOpa3yMEHHE MEXIY
TE3H JIMLA € CKIFOUYEHO B YCJIOBHATA Ha PABHOIIOCTABEHOCT MEXKAY TAX;

3. MOJNMTHKATA 3a TPEAOCTaBsIHEe HA WHPOPMAIUs BbB BPb3Ka C JPY>KECTBOTO, BKIIOUUTEIHO Ha
HET'OBUTC CIIYKUTCIIN,

4. B ciyyail Ha IpUAOOUTO ydacTHE B APYXKECTBO, PA3IMYHO OT APYKECTBO, YUHUTO aKLHUU Ca
MPUETH 3a THPrOBUS Ha perylupaH nazap no wi. 152, an. 1 u 2 ot 3akoHa 3a nma3apute Ha GUHAHCOBU
HUHCTPYMCHTH, JOIIBJIHHUTCIHA I/IH(l)OpMaHI/Iﬂ 3a.

a) Oposi Ha TPUIOOWTHTE TpaBa Ha TJIAC M Jella UM CIpsMo oOmus Opoil mpaBa Ha TJac,
W3YMCIICH Bb3 OCHOBA Ha BCHMYKHU aKLUH C IPaBO HA IJIac, HE3aBUCHMO OT TOBA, Jallil YIIPAXKHIBAHETO
Ha MPaBo Ha TJIac MO YacT OT U3/aJICHATE aKIUU € OTPaHNUYECHO;

0) narara Ha puIOONBaHE HA yIaCTHETO TI0 all. 2;

6) YCIOBHATA, IPU CHAa3BAaHETO HAa KOUTO € MPUAOOUTO Yy4aCTHETO, KAKTO M JaHHH 3a UMETO MJIH
HAaMEHOBAaHUETO, aJpeca WIM CEAANHIIEeTO Ha aKUUOHEpUTE - aITepHATUBHH WHBECTHIIMOHHU
(oHIOBE, HA KOHTPOJIMPAHH OT TSIX JIPYKECTBA WM JIMIA, JCHCTBAIM 3a CMETKAa Ha TaKHBa
JpY>KeCTBa, YAETO Y4acCTHE C€ BKJIIOYBA B M3YHMCISIBAHETO Ha OOIIOTO MPUAOOMTO ydacTue Io ail. 2,
KaKTO M ChOTBETHUTE JaHHH 33 BCAKO JIPYTO JIUIIE C TIPABO Ha IJIac OT MMETO Ha Te3H JIUIla U Bepurarta
OT JIPY’KECTBa, Ype3 KOUTO CE yNPaKHIBA ITPABOTO HA IIiac.

(4) Jlunero, ynpasisBaiio alTepHATUBHU MHBECTULIMOHHU (DOHIOBE, B YBEIOMJICHUETO IO ajl. 2
710 APY>KECTBOTO, B KOETO € MPUIOOUTO YHaCTHETO, M3UCKBA YIPABUTECIHHUAT My OpPTaH J1a IpeA0CTaBU
CBOEBPEMEHHO Ha MPEACTABUTEIINTE Ha CBOUTE CIYKHUTENU 110 cMuchia Ha Jlupektusa 2002/14/EO Ha
EBpomneiickuss mapnamenT 1 Ha CwBeta ot 11 mapt 2002 r. 3a cp3maBaHe Ha oOmma paMka 3a
nHbOpMHpaHE M KOHCYNTHpaHe Ha pPaOOTHHLMTE M CilyXurenure B EBponeiickara oOuIHocT,
HapuyaHa Imo-HaTaThk ,Jlupexktusa 2002/14/EQ", wiu Ha CilyXWTEIUTe, KOraTo HsIMa TaKHBa
MpeICTaBUTENM, HH(pOpPMaLKATa 10 al. 2 ¥ mpeArnprueMa HEOOXOIMMUTE MEPKHU 3a MPEI0CTaBsIHE Ha
ChOTBETHATa HH(POPMALIHSL.

(5) Jlunero, ympaBisBaiio aaTepHATHBHU HHBECTHULHMOHHU (OHIOBE, NPU NPUAOOMBaHE OT
YIpaBIIsiBaH OT HETO aNTEPHATHBEH MHBECTHIIMOHEH (DOHJ| Ha y4acTHe MO all. 2 B APYKECTBO, YAUTO
aKLMU HE ca MPUETH 3a ThPrOBUA Ha PEryIupaH naszap mo wi. 152, an. 1 u 2 ot 3akoHa 3a nma3apure Ha
(MHAHCOBM MHCTPYMEHTH, B CpoKa Mo aji. 2 yBeaomsBa KomucusitTa M HHBECTUTOPDHUTE B
aNTEepPHATUBHUS WHBECTHUIIMOHEH (OHJ, MPUAOOWI TakoBa y4yacTHWe, 3a pa3Mepa M YCIOBUATa Ha
(1)I/IHaHCI/IpaHe Ha HarmpaB€HaTa B TOBa APYKECTBO MHBECTUIIUA.

(6) Jlunero, ympaBisBalio aJTepHATHBHU WHBECTHULHMOHHU (OHIOBE, NPU NPUAOOHMBAHE OT
yhpaBjsiBaH OT HETO0 aJITCpPpHATUBCH MHBCCTUIIMOHCH (bOH,ZI Ha y4acTue 110 al. 2B APYXKECTBO, YNUTO
aKIMHU HE ca MPHUETH 3a ThProBUS Ha PeryjupaH maszap mo wi. 152, an. 1 u 2 ot 3akoHa 3a ma3apute Ha
(hMHAHCOBM MHCTPYMEHTH, IPEAOCTaBs Ha APYKECTBOTO U HA aKLIMOHEPUTE MO all. 2, T. 3 nuHpopMauus
3a IUTAHOBETE CH 3a ObJemiaTa IeHHOCT Ha APYKECTBOTO M Bb3JCHCTBUETO UM BHPXY OpOsl Ha 3aeTHTE
JUIa U YCJIOBHSTA TIO JIOTOBOPHTE MM C YBEJIOMIICHHETO MO al. 2 W He3a0aBHO TPH IOCIeIBaIa
OpOMsiHa B TE3H IUIAHOBE M3UCKBA OT YHPABUTEIHMS OpPraH Ha APYXKECTBOTO Ja MPEJOCTaBH Ta3d



nHpOpMaLUsl CBOEBPEMEHHO Ha IIPEJCTaBUTEIIMTE Ha CBOUTE CIIy>KUTENH 110 CMHUChIa Ha JlupeKkTuBa
2002/14/EO wnm Ha CIOYXUTEIWTe, KOTaTO HSIMa TaKWBa TPEACTABUTENH, W MpeanpueMa
HEOOXOIMMHTE MEPKH 3a IPEIOCTaBsHE Ha Ta3u MH(oOpMaIHs.

(7) Jluuero, ynpaBisiBalmlo aJTepHATHBHU MHBECTHLMOHHH (POHAOBE, B JBYTOAMIICH CPOK OT
npuaoOKUBaHe OT YIIPABISIBaH OT HErO aJTePHATUBEH MHBECTULMOHEH (POHI HAa y4acTHE IO aj. 2 HiIMa
MpaBo Ja ChAEHCTBA, IN1acyBa MM JaBa yKa3aHWs, BKIIOYUTEITHO MPH U3NbIHEHHE Ha (QyHKIMU B
YIPaBUTENHUSI OPTaH Ha JAPYXKECTBOTO MO al. 2, U € JUIKKHO Ja MperpueMe BCHUYKH HEOOXOANMHU
JeCTBUS 3a NPEIOTBpATsBaHE Ha:

/. W3MamiaHe Ha JUBUAEHT WIM W3BBPIIBaHE Ha APYro IUIAlaHe, CBBP3aHO C aKIUHUTE Ha
JPY>KECTBOTO IO ajl. 2, KOETO € B pa3Mep Haj MoZJeKalaTa Ha pasnpeaesieHre neyanda u 4acTra OT
(¢oHIOBETE HA APYXKECTBOTO, HAIXBBHPIAILA MUHUMAIHNU yCTAHOBEH B 3aKOH WJIM B YCTaBa pa3Mep,
WK cJell U3BBpPILIBAHE HAa KOETO HETHAaTa CTOHMHOCT Ha aKTMBUTE Ha APYXKECTBOTO Ou Omia mon
pa3Mepa Ha OCHOBHUS KanuTal U (OHAOBETE, KOUTO IPY>KECTBOTO IO 3aKOH MJIM CBITIACHO YCTaBa CU
€ ITBXKHO Jia Ch3/1aBa M NMOAIbPXKa;

2. HaMaJsIBaHE KalMWTala Ha APY>KECTBOTO MO ajl. 2, OCBEH C IIeJ MOKPHUBaHE Ha 3ary0a Wuiu
dhopmupaHe Ha pe3epB, KOWUTO HE MOICKN HA pasNpeAcITHe W YHHTO pa3Mep € He Mmo-ToisaM oT 10 Ha
CTO OT HAaMaJICHUS KaluTal;

3. 00paTHO U3KyIyBaHE WIM NPUI0OMBaHE MO APYT HAYMH HA COOCTBEHM KUK OT JPY>KECTBOTO
o an. 2, KoeTo Ou A0BeNo 10 HaMausBaHE HETHATAa CTOMHOCT HAa aKTHBHUTE HA APYKECTBOTO MOJ
pa3Mepa Ha OCHOBHUS KanuTal U (OHIOBETE, KOUTO IPY>KECTBOTO IO 3aKOH MJIM CHITIACHO YCTaBa CU
€ ITHXKHO Jla Ch3JaBa U MOJIbpiKa.

(8) Jlumero, ympaBisABaIlO aNTepHATHBHH WHBECTUIIMOHHW (POHIOBE, MpH NPUAOOMBAHE OT
yIpaBIIsiBaH OT HETO alTEpPHATHBEH MHBECTHIMOHEH (DOHJ HA y4acTHE MO all. 2 B APYKECTBO, YAUTO
aKLMHU He ca MPHUETH 3a ThProBUs Ha peryjupaH naszap mo wi. 152, an. 1 u 2 ot 3akoHa 3a nma3apute Ha
()MHAHCOBM MHCTPYMEHTH, H3UCKBA OT YNPABUTEIHHMS OpraH Ha JPY>KECTBOTO Ja IPElOCTaBU
TOMUIIHNS (PMHAHCOB OTYET Ha JPY>KECTBOTO, BKJIFOUBANI W mH(OpManus mo wi. 235, am. 1, T. 5,
CBOCBPEMEHHO Ha MPEJCTABUTEIUTE Ha CBOMTE CIYXHUTEIH Mo cMuChia Ha JupektuBa 2002/14/EO
WIN Ha CIy>KUTEIUTE, KOraTo HsIMa TaKWBa IPEACTaBUTENU, U IpeArpreMa HeoOXOIUMHUTE MEPKH 3a
mpenocTaBsiHe Ha Tasu uH(opmanma. Jlunero, ympaBisBamo alTEpPHATUBHU HWHBECTHLMOHHHU
¢dboHI0BE, MOXE /1a HE MpEANpHeMe JEHCTBH TI0 U3pPEUCHHE ITBPBO, aKO € BKIIIOYHMIIO B TOIUIIHUS CH
otder uHpopMmanus mo wi. 235, an. 1, T. 5, KaTo B TO3M Cly4yail U3UCKBA OT YIPaBUTCIHHUS OPraH Ha
JPY’KECTBOTO Ja TMpPEJOCTaBH TOAWIIHMA (PUHAHCOB OT4eT B cpoka mo wi. 235, am. 1 Ha
MpeJCTaBUTEIUTE Ha CBOWTE CHyXHUTenu 1o cmuckia Ha [upektuBa 2002/14/EO wnm Ha
CIIy)KUTEJINTE, KOraTo HsIMa TaKWBa NPEACTABUTENH, M IMpearnpueMa HEoOXOIUMHUTE MEpKH 3a
MPEeNOCTaBsIHE HA Ta3u WHPOPMALHSL.

(9) UsnckBanusTa no an. 1 - 8§ He 3acArar NpuilaraHeTo Ha IMPEABHICHUTE B MPHIOKHUMOTO
3aKOHO/IATEJICTBO MO-CTPOTM M3UCKBaHMS BBHB Bpb3Ka C MPHUA0OMBAHETO Ha y4acTHE WJIM KOHTPOJ B
JIpyXecTBa mo ai. 1 u 2.

(10) (Hosa - JIB, 6p. 64 ot 2020 r., B cuma ot 21.08.2020 r.) [1o cMmuchia Ha TO3H YieH MaIIKO H
CPEIHO MPEINpPUATHE € IPY>KECTBO, KOETO CHITIACHO MOCJIEIHHS TOJUIIEH WIH KOHCOIMIUPAH OTYET
OTroBaps Ha MOHE JIBE OT CIEAHUTE yCIOBHS:

1. cpemHOCTIMCHUHUAT OpoM Ha CIy)KWUTeNnuTe Tpe3 (MHAHCOBaTa TOAMHA € TMO-Malko oT 250
TR,

2. (m3m. - 1B, Op. 70 ot 2024 r., B cuna OT nartaTa, ompexaeneHa B Pemenne Ha ChbBera Ha
EBpomnelickus cbio3 3a mpueMaHeTo Ha eBpoTo OT PemyOiuka bearapus, nprero B CbOTBETCTBHE C UIL.
140, naparpa¢ 2 or JI®EC, u Pernament na CrBeta Ha EBponelickusi cbio3, IPHET B CHOTBETCTBHUE C
1. 140, maparpad 3 or JIPEC) obmara croitHOCT Ha OanaHcoBuTe akTHBU He TpeBumrasa 43 000 000
€BpO;

3. (m3m. - JIB, 6p. 70 or 2024 r., B cuna OT jarara, onpeneneHa B Permienne Ha CbBera Ha
EBpormeiickus cpro3 3a MpueMaHeTo Ha eBpoTo oT PemybOnmka brirapus, mpuero B CbOTBETCTBHE C UIL.
140, maparpad 2 ot JPEC, u Pernament Ha ChBeTa Ha EBponeiickusi Chi03, MPUET B CHOTBETCTBHE C
ui1. 140, naparpad 3 or APEC) HetHusT roauiiex o6opot He npesuiiasa 50 000 000 espo.

Y. 235. (Hos - [IB, 6p. 109 ot 2013 ., B cuna ot 20.12.2013 r.; u3m., 6p. 15 ot 2018 1., B cuna
ot 16.02.2018 r.; mom., 6p. 102 ot 2019 1.) (1) (dom. - AB, 6p. 102 ot 2019 r.) JIunieto, ynpasisiBaiio
QITEPHATHBHUM HMHBECTHULHMOHHU (OHIOBE, 3a BCEKH OT YIPABIABAHUTE OT HEro AJITEPHATHBHHU



WHBECTUIIMOHHU (DOHIIOBE, yCTAHOBEHH B JIbpXKaBa WICHKA, M 32 BCEKH OT NpEJJIaraHUTe OT HETO B
IbpKaBa YICHKa aNTepHATHBHU WHBECTUIIMOHHU (POHIOBE € UTHKHO Aa mpeactaBu B Komucwusra, a
IO 11eJIeCh00Pa3HOCT M Ha KOMIICTCHTHUSI OpraH Ha JbpiKaBaTa WICHKA IO MPOU3X0]l Ha ChOTBETHUS
QITCPHATUBCH WHBECTHIIMOHEH (DOHJI, KOTATO TO3U OPraH € pa3inieH oT KoMucusita roquIieH oT4eT B
cpok 1o 90 mHM OT 3aBBHPIIBAHETO HA (PMHAHCOBATA T'OJAWHA, BKIIFOUBAIII:

1. ouTHpaH roauIieH (PMHAHCOB OTYET M JOKJIAJ HA OJUTOPA;

2. TOAUIICH JTOKIa[ 3a IeHHOCTTa;

3. moxyMmeHT, 000OmIaBaml BCHYKHA HACTBHIFIN MPOMEHH B WH(pOpMAIUATa, MpedocTaBeHa Ha
WHBECTHTOPHUTE B CHOTBETCTBHE C WiI. 237 Tpe3 mociieqHaTa GUHAHCOBA TOAMHA,

4. undopmanus 3a oOmWMS pa3Mep W Oposi Ha MOJy4aTeJuTe Ha Bb3HArpaXKICHHATA 32
(mHaHCOBaTa TOAMHA C TIOCOYBAaHE HA W3IUIATCHHUTE TMOCTOSHHH BH3HATPAKICHHSA, HAYNCICHUTE U
IJIATEHUTE TPOMEHJINBY BB3HATPAKICHHS, PA3CPOUYCHUTE MPOMEHIINBH Bb3HArPAKIACHUSA, KaKTO U 32
oOmiara cyma Ha Bb3HArpakIACHHATA Ha jumara mo wi. 221, am. 1, 7. 1 1 Ha Bh3HArpaXKICHUATA HA
nmnara mo wi. 221, an. 1, 1. 4;

5. (m3m. - 1B, 6p. 15 ot 2018 r., B cuma ot 16.02.2018 r.) nHbOpM™MaIms 3a ApyKecTBaTa, YHUTO
aKIMHU HE ca MPHUETH 3a ThPrOBUA Ha PeryiupaH ma3ap mo wi. 152, an. 1 u 2 ot 3akoHa 3a ma3apuTe Ha
(PMHAHCOBU WHCTPYMEHTH M B KOUTO aITCPHATHBHHUAT WHBECTHIIMOHCH (DOHI MMa ydacTHE ChIJIACHO
un. 234, an. 1, ceappxaia:

@) oNHCaHWe Ha JEHHOCTTa Ha ChOTBETHOTO APY>KECTBO Mpe3 OTUETHUS TEPUO] U (PUHAHCOBOTO
My ChCTOSIHUE B Kpasi Ha ()MHaHCOBAaTa roJIMHa;

6) BaKHM CHOUTHSI, HACTBIMIN OT Kpas Ha (MHAHCOBaTa T'OJMHA JO JlaTaTa Ha W3rOTBSHE Ha
OTYeTa;

6) BEPOSITHOTO OBJICIIO Pa3BUTHE HA JIPYKECTBOTO;

2) Oposi Ha MPUTENKABAHUTE NPSKO WK Ype3 APYTO JIUIE COOCTBEHHU aKI[UH.

(2) ®UHAHCOBHAT OTYET MO al. 1, T. | ce U3rOTBS B CHOTBETCTBHE ChC CYETOBOJHUTE CTAHAAPTH,
MPIWJIOKMMHU B Jbp)KaBaTa WICHKA IO TMPOM3XOJA HAa ANTEPHATUBHUS WHBECTUIIMOHEH (OHI WIH B
TpeTata JbpKaBa B CIIy4aii Ha ajNTepHATHBCH WHBECTUIMOHEH (OHA OT TpeTa AbpiKaBa, W
CUYETOBOJTHUTE MPABWIIA, TPEIBUICHH B YCTaBa, B MIPABIJIATA MM B IPYTHTE YIPEIUTEIHNA JOKYMEHTH
Ha (OHMA, U C€ ONUTHpPA OT €IHO WM MOBeYe JIHIA, MPHUTEXKABAIIHd MPABOCMOCOOHOCT 32 TOBa B
CHOTBETHATA IbPKaBa.

(3) (Hom. - /1B, 6p. 102 ot 2019 r.) 'ogMIIHUAT OTYET HA aNTCPHATUBCH MHBECTUIIMOHEH (DOHII,
KoiiTo paskpuBa wuH(popmauusi B cboTBercTBHE ¢ [upextuBa 2004/109/EO na EBpomneiickus
napaameHT U Ha CwBeta oT 15 nmexemBpu 2004 T. OTHOCHO XapMOHHM3UpaHE W3HCKBAaHUATA 32
MIPO3PAYHOCT 110 OTHOIIICHUE Ha MH(OPMAIIMATA 3a U3ATCIUTE, YUUTO IICHHU KHIKA ca JIOIyCHATH 3a
TBHPI'YBaHE Ha peryjupaH mnasap, u 3a usmeHenune Ha dupextusa 2001/34/EO, HapuyaHa mo-HaTaThK
SwAuapextua 2004/109/EQ", BxirodBa AOMBIHUTETHO U HH(OpMAIUATA MO al. 1, KOsITO HE € 4acT OT
TOJUIITHUS OTYET CHIIACHO TOCOYECHATa JMPEKTHBA M ce MyOJMKyBa Ha WMHTEPHET CTpaHHUIaTa Ha
JIUIETO, YIPAaBJISABAIIO AITCPHATUBHUS HMHBECTUIIMOHEH (oHa, 10 4 Mecela OT 3aBbPIIBAHETO Ha
(mHaHCOBaTa roIMHA.

(4) JombIHUTETHN M3UCKBAHUS BBB BPB3Ka C M3TOTBAHETO, MpenocTaBiHeTo Ha Kommucusra u
OTIOBECTSIBAHETO Ha TOAMIIHMS OTYET M3BBH Te3W, ycraHoBeHH c Jlemerupan permameHT (EC) Ne
231/2013, ce onpenensT ¢ Hapenoda.

Y. 236. (Hos - /IB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 102 ot 2019 1.; u3m.,
op. 54 or 2025 r.) (1) (U3m. - JIB, Op. 54 ot 2025 r.) Jlumero, ympamisiBamo ajaTepHATHUBHH
MHBECTUIIMOHHY (DOH/IOBE, € JTHKHO Ja TpeacTaBy B Komucusra B CpOKOBETE U ChITTACHO 0Opaszera
3a IoKJIaiBaHe, onpexaeieHu B wi. 110, naparpadu 3 u 6 ot Henerupan pernament (EC) Ne 231/2013
r..

1. nadopmMarus 3a OCHOBHHUTE IMa3apy ¥ MHCTPYMEHTH, B KOUTO MHBECTHPAT yIPABISBAHUTE OT
HEro aJITePHATUBHU MHBECTUIMOHHU ()OHJIOBE, KAKTO U 32 CHIICCTBEHUTE SKCIO3HUIINU KbM €IHO JIUIIE
WJIM IpyIa JUIa U KOHIICHTPALKs Ha MHBECTUIIMUTE 110 Teorpad)CKU WIIM CEKTOPEH MPU3HAK;

2. uHdopMaIis 3a BCCKH YIPaB/sBaH W/WIM IPeJIaraH 0T HEro0 ajlTePHATHBEH MHBECTUIIMOHEH
(dhoH, BKIIOYBAIIA!

a) Niena Ha aKTHBWTE HAa alITEPHATUBHUS MHBECTUIIMOHEH (POHJ, KOUTO ca OOEKT Ha CIICI[UAITHO
TpeTUpPAHE MOPaau HUCKATA UM JTUKBHIHOCT;

6) mpunaraHuTe HOBY IOAXO/IU 32 YIIPABJIICHUE HA JTUKBUIHOCTTA;



8) (m3m. - /1B, 6p. 102 ot 2019 r.) TekyIuus puCKOB IpOQHIT Ha aITePHATUBHUS UHBECTUIIMOHCH
(oHI W TpHIAaTaHWTE CHUCTEeMH 3a YyNpaBICHHWE HA TMAa3apHUs PUCK, JUKBUIHUS PUCK, PUCKA OT
KOHTpareHTa 1 Ha IpyTy PUCKOBE, BKIIIOYUTEIHO OTIEPATUBHHS PUCK;

2) MHpOpMaIusl 3a OCHOBHHUTE KAaTErOpUH aKTUBH, B KOUTO € WHBECTHpPAI AITCPHATHBHUST
WHBECTHIIMOHEH (hOH,

0) pe3yaTaTUTe OT CTPEC TECTOBETE, POBEJCHU B CHOTBETCTBHUE C Wi. 229, an. 2, T. 2 u ui. 230,
an. 2;

3. mHbopMaIys 3a BCEKH YMPaBISIBAH OT HErO AalTepHATHBEH WHBECTUIMOHEH (DOHA wiH
mpenjiaraH Ha TepUTOpHATa Ha EBpomelckust Chi03 anTepHATHBEH HHBECTHUIIMOHEH (OHI OT TpeTra
IbpKaBa, MHBECTHPAIL IPY HUBO Ha JIMBBPUIXK, OCUTYPSIBAI] My €KCIIO3HLIUS, HAAXBBPIISIL TPU THTH
CTOMHOCTTA HA AKTUBUTE MY:

a) o0IIOTO HUBO HAa JTUBBPHIIK;

6) uadopManys 3a W3TOYHMKA HA HM3MOJI3BAHUS JIMBBPUIXK B 3aBHCUMOCT OT TOBa, OajlH € B
pe3yaTaT Ha 3aeMaHe Ha MAapU4YHM CPEACTBA WM LICHHU KHIKA, WU € B pe3yJTaT Ha M3MOJI3BaHE Ha
JepUBaTUBHU (PMHAHCOBU HHCTPYMEHTH,

6) naeHTH(UKANKS Ha TIeTTe Hal-TOJIeMH 3aeMOaTeNs U pa3Mepa Ha MPEOCTAaBEHUTE OT BCEKH
OT TSIX 32C€MHH CPEJICTBA;

2) wHbopMaIMs 3a TOBTOPHO H3IMOJ3BaHE HA AaKTHBHTE II0 JIOTOBOPH C W3MOJ3BaHE Ha
TUBBPUIIK;

0) HJombIHUTENHA WHQOpPMAIMs W JO0Ka3aTeJCTBA 3a OCHOBAaTEIHOCTTA W CIIa3BaHETO Ha
OTrpaHUYEeHMATA, OIpeeNneHu ¢ wi. 229, an. 2, 1. 3.

(2) KomucusitTa MOXe Jla M3MCKBA MPENCTaBIHETO HA JOMBIHUTETHA HHPOPMAIHS, HE00X0anMa
3a HaOJIIOJICHUE Ha CUCTEMHHUS PUCK, 3a KoeTo yBeaomsasa EOIIKII.

(3) Komucusita ycraHOBsiBa Bb3 OCHOBa Ha HH(oOpManusara mo aj. 1 u 2 BIUSHUETO Ha
M3IIOJI3BaHMS INBBPHUIIK BBPXY CHCTEMHHS PUCK BHB (pHAHCOBaTa CHCTeMa, CTAOMITHOCTTA Ha mas3apa
U JIBITOCPOYHOTO WKOHOMHUYECKO pa3BHTHE, KAaTo IPH YyCTAaHOBSBAHE HA 3aBUIICH pHUCK 3a
(¢uHaHCOBaTa cUCTeMa M CTAOMIIHOCTTA Ha Ma3apa MOXKe Jla HaJ0)KH OTpaHHUYCHHS 32 U3IO0I3BAHETO Ha
JTUBBPUDK WM JIPYTH OTPaHUYEHHUS 10 OTHOIICHHWE Ha YIPaBIEHHETO Ha aNTepHATHBHHUTE
WHBECTUIIMOHHY (hoHIOBE 10 pena Ha wi. 264. Komucusra yseqomssa EOLIKII, EBponeiickust crBeT
3a CUCTEMEH PUCK M KOMIIETEHTHUTE 3a HaJ30pa Ha alTepHATUBHUTE WHBECTHUIIMOHHU (OHIOBE
OpTaHM 3a TUIaHUPaHUTE MEPKH, OCHOBAHUATA 32 MIPUIIATraHETO UM M HAYAIHUS CPOK Ha JEHCTBUETO UM
B cpok 10 paOOTHW ITHU TIpey MPHUIIATAHETO Ha MEPKHUTE 110 M3PEUCHHE THPBO WK MPOIBIDKABAHETO
Ha JISMCTBUETO UM, OCBEH KOTAaTO OOCTOATEJICTBATA HAIAraT MpelnprueMaHe Ha MEPKUTE B MO-KPaThK
CPOK.

(4) B cmyqaii ve EOLIKII npencraBu cTaHOBHINE IO MEPKHTE MO aj. 3 WM CTAHOBHUIIE BB3
OCHOBA Ha JIpyTa MOCTHIIMIa HHPOpMAIHA 32 MIpearprueMane Ha MepkH, kouto Komucusra TpsoBa aa
mpearnprueMe BbB Bpb3Ka C KOHCTATHPAHH PHUCKOBE 3a (pMHAHCOBATa CHCTEMa, BKIIOYUTEIHO BBHB
BpB3Ka C HaJlaraHe Ha OTPaHMYCHHS 32 W3IOJ3BAHETO Ha JIMBBPWIK, U KoMmHcHATAa ce OTKIOHH OT
TOBa CTaHOBHIIE, T He3abaBHO yBenoMsBa EOLIKII 3a ToBa u moco4yBa mpuIMHUTE 32 OTKIOHSIBAHETO
OT TMIPEJICTABEHOTO CTAHOBHIIIE.

(5) JombIHUTETHN U3UCKBAaHUS BHB BPh3Ka C MpHUJIaraHeTo Ha aji. 1 - 4 U3BBH Te€3H, YCTAaHOBEHH
¢ [enerupan pernament (EC) Ne 231/2013, ce onpenenst ¢ Hapenoa.

Y. 237. (Hos - /IB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gom., 6p. 102 ot 2019 r.; mom.,
op. 16 ot 2022 r.; u3m., 6p. 54 ot 2025 1.) (1) (Hom. - JIB, 6p. 102 ot 2019 r.) JIuuero, ynpasisBario
ANTePHATUBHYA WHBECTUIIMOHHU (POHAOBE, € JIBKHO Ja IMPENOCTaBH HAa WHBECTHUTOPHUTE 32 BCEKH
YIPaBIsiBaH OT HETO AITEPHATHBEH WHBECTHUIIMOHEH (DOHII, yCTAHOBEH B JIbpKaBa WICHKA, U 32 BCEKH
npejylaral OT HETO aNTEPHATHBEH MHBECTHIMOHEH (OHJ B AbpKaBa WICHKA MO HAYMH, ONpEICICH B
ycTaBa, B TpaBWJIaTa WM B JIPYTUTE YYPEIUTEITHH JTOKYMEHTH Ha (oHIa, cieaHara WHQopMmarms
Mpeay U3BbPLUIBAHE HA MHBECTUIMATA M BCHYKH ITOCIIEIBAIM IPOMEHH B HEsl KAKTO U IIPH TOMCKBAHE!

. vHpOpMaIUs OTHOCHO aITEPHATHBHUS MHBECTHIIMOHEH (DOHJI, BKIIFOYBAIIA:

@) OTIMCaHVe Ha NHBECTUIIMOHHATA CTPATETHS U LIEJIUTE MY,

0) MSCTOTO Ha YCTAHOBSBAaHE Ha BCEKH IJIaBEH alTEpHATUBEH HMHBECTHLUMOHEH (POHI M Ha
0azoBuTe (POHIOBE, aKO AITEPHATHUBHUAT UHBECTUIIMOHEH (OH] € (HOHA, HHBECTHpAILl BB (DOHOBE;

6) BHJIOBETE aKTHBHU, B KOUTO (DOHIBT MOXKE JIa MHBECTHPA, OTPAHUYCHUSITA 32 WHBECTUPAHE H
TEXHUKUTE, KOUTO MOXeE J]a IpUiIara, 1 CBbp3aHUTe C TAX PUCKOBE;



2) (mom. - 1B, Op. 102 ot 2019 r.) ycnoBusTa 3a W3MOJ3BaHE HAa JIMBBPUIDK, MAaKCHMAITHO
JIOMYCTAMHUSA MY pasMep, MO3BOJICHHUTE BHIOBE W M3TOYHHWIN HA JIMBHPHUIDK W HAa CBBP3AHUTE C TAX
PHUCKOBE, OTpaHHYECHHUATA 32 M3MOJI3BAHETO HA JIMBBPUIXK U YCIOBHITA 32 MOBTOPHO H3IOJI3BAaHE Ha
o0e3neueHns WM aKTHBU KaKTO W BCSAKA MPEJOCTaBeHa rapaHLus ChITIAaCHO YTOBOPEHUTE YCIIOBHSA 32
TUBBPUIIK;

2. ycioBHATa M pela 3a HM3BHPIIBAHE HA MPOMEHH B HMHBECTHIMOHHATA CTpAaTerus W/ WM
MOJINTHKA Ha POH/A;

3. HaWMEHOBAaHWETO WJIM WMETO U CeJalWIIeTO MW ajpeca Ha JHUIETO, YMPaBISBAIIO
aNTepHATHBHUS WHBECTHUIIMOHEH (OHJ, Ha MAEMO3WTaps, OIWTOpa M Ha BCHYKH JPYTH JIWIIA,
NpeoCTaBsIy yCIyrd Ha (OHAA, KaKTO W ONHMCaHWEe Ha 3aIb/DKeHUSATa UM M MpaBaTa Ha
WHBECTUTOPHTE;

4. omMcaHWe Ha OCHOBHUTE TPAaBHH MOCIEANIN OT YCTAHOBEHUTE BHB BPH3Ka C HHBECTHPAHETO
JOTOBOPHH  OTHOIIEHUsI, BKJIIOYHTENIHO WHGOpManus 3a KOMIIETGHTHATa IOPUCAMKLUS, 32
OPWIOKHMOTO TPaBO M 32 HAJMYUETO WM JIMICaTa HA TPaBHH WHCTPYMEHTH, NPEABUKIAIIN
MpU3HaBaHEe ¥ W3MNBJIHEHHE Ha CHACOHW pEIIeHWs Ha TEPUTOPHSTAa, HA KOSNTO € YCTaHOBEH
ANTEePHATUBHUAT MHBECTULIMOHEH (hOH]T;

5. omucaHue Ha HAYWHA, TI0 KOWTO JIMLETO, YIPABIISBAIIO aJTePHATUBHNS WHBECTUIIMOHEH (OHI,
OCHUr'ypsiBa CIIa3BaHETO Ha U3UCKBaHUATA HA wi. 199, an. 9;

6. orMcaHWe Ha BCHYKH AENIETHPaHH OT JIMIIETO, YIPABISIBAIIO aITepPHATHBHUA WHBECTHIIHOHECH
¢doHI, U OT Aeno3uTaps My (YHKIWH, HAUMEHOBAaHHME M CENAJMINC Ha JIUIAaTa, HA KOWUTO TaKWBa
(YHKIUU ca eJerupaHy, 1 eBEHTYaIHN KOHQIMKTH HA HHTEPECH, KOUTO TaKOBa JeJICTHpaHe MOXKe Ja
MTOPOIHN;

7. TIpaBWJIaTa 3a OICHKA Ha aKTHBUTE Ha alTEpPHATUBHHUS WHBECTUIHOHEH (DOHI MO . 232,
BKITIOYMTEIIHO OTHOCHO HW3IOJI3BAHUTE METOJM 33 OLIEHKA Ha aKTHBHUTE, YMATO CTOHHOCT € TPYJHO
oTpeIeNTnMa;

8. omMcaHue Ha IpaBHUJIaTa 3a YIPaBICHUE HAa TUKBUIHOCTTA;

9. ycloBUsTa U pena 3a eMUTHpaHe M MpoAak0a Ha JsUTOBETE MM aKIMUTE Ha alTepHATHBHUS
WHBECTHUIIMOHEH (POHT,

10. ycnoBusiTa ¥ pefa 3a 00paTHO M3KYITyBaHE, BKIIOYUTEIHO NPHU W3BBHPEIHH CHUTYallUd, H
CBIIECTBYBAIIUTE IOTOBOPEHOCTH C HHBECTHTOPH 332 O0OpAaTHO M3KYITyBaHE;

11. vadpopmanus 3a BUIA ¥ pa3Mepa Ha BCHYKH TaKCH, KOMUCHOHU U Pa3XOAH, KOUTO MPSIKO WIIN
KOCBEHO C€ TIOeMaT OT HHBECTUTOPUTE;

12. uadopmarius 3a IpaBUIaTa 3a OCUTypsIBaHE Ha PABHOCTOWHO TPETHPAHE Ha HHBECTUTOPUTE U
BB3MOYKHOCTHTE 32 TIPEIOCTaBsHE Ha Mpe)epeHIMaTHO TPETHPaHe Ha ONpEeTICHH HHBECTUTOPH WU
KaTeropuy MHBECTUTOPH, KAKTO M OTHOIICHUSATA UM C AITEPHATUBHUS WHBECTHIIMOHEH (OHJ WIH C
JIUIETO, KOETO TO yIPaBJIsIBa,;

13. roaumiHus oTYeT 1o Wi. 235 u ucropuuecka nHpopMalus 3a GUHAHCOBUTE PE3YJITaTH HA
donna;

14. HeTHaTa CTOWHOCT Ha aKTHUBUTE WM MOCIEIHATA Ta3apHa IIeHa Ha I WM aKk[us Ha
QITePHATUBHUS UHBECTHIIMOHEH (HOHJT 10 Wi. 232;

15. HaNMEHOBAHWETO W CEJAJMIICTO Ha OCHOBHHSI OOpCOB TIOCPEIHUK M ONHCAaHHE Ha
CHIIECTBEHUTE YCJIOBUS Ha JIOTOBOPUTE C TaKWBa IOCPEIHWIIM W HAYWHA Ha YIOpaBIeHHE Ha
KOH(JIMKTUTE Ha WHTEPECH, KaKTO WM YCJIOBHATA B JOTOBOpA C JEMO3WTaps 3a MPEXBBPISIHE U
MOBTOPHO M3MOJ3BaHE HAa aKTUBUTE Ha (poHIA W 3a EBEHTYalHO NPEXBBPISIHE Ha OTTOBOPHOCT Ha
OCHOBHUS 0OPCOB IMOCPETHHK;

16. HaNMMYMETO Ha BE3MOXKHOCT 32 OCBOOOXK/IaBaHE Ha JIEMIO3UTAPS OT OTTOBOPHOCT CHIVIACHO UII.
233, an. 14;

17. pena u cpokoBeTe 3a pa3KpuBaHe Ha WHGOpPMAIUATA 110 aj. 3.

(2) AnTepHaTHBHU WHBECTULIMOHHU (POHIOBE, 32 KOUTO € HAJMIE 3aIbJDKCHUE 33 MyOJHKyBaHEe
Ha TIPOCIIEKT, BKJIIOYBAT WHPOPMALIUATA 0 aj. | OTAEIHO WU KaTo JOIBIHUTENHa HHPOpMAaLUs B
MPOCIIEKTA.

(3) (M3m. - [IB, Op. 54 ot 2025 r.) Jluuero, ynpapisBamo aJTepHATUBHU WHBECTHULIMOHHU
(oHIOBE, € ATBKHO Ja MPEIOCTaBU HAa WHBECTUTOPUTE 3a BCEKH YNPABISABAH W/WIM TpeIaraH
ITEpHATHBEH WHBECTUIIMOHEH (QOHJ Mo ai. | 1Mo Ha4yWH, ONpe/eNieH B YCTaBa, B MpaBHJaTa WIH B



JIPYTUTE YYPSAUTEIIHA JOKYMEHTH Ha (OHIIA, B ChOTBETCTBUE ChC CPOKOBeTe 10 wi. 110, maparpad 3
ot [lenerupan permament (EC) Ne 231/2013 r.:

1. vadopmanmsita o wi. 236, an. 1, 1. 2, OykBu ,,a" - ,,B";

2. 3a anTepHATUBEH WHBECTUIIMOHEH (OHA, M3MOI3BAL JUBBPUIK - U HHPOpMAIHs 3a 00II0TO
HUBO Ha JIMBBPUIK, BCHUKHA TPOMEHHN B MAKCHMAaJHIS pa3Mep Ha W3IIOJI3BAHUS JTUBBPUIK, KAKTO U Ha
MPaBOTO 32 OBTOPHO U3MOJI3BaHE HA 00e3MeueHHne, KOETO MOXe Aa ObJe MPEel0CTaBeHO BB BPbh3Ka C
WHBECTUIIMOHHU TIO3UINH C M3M0JI3BaHE HA JIUBBPUIK.

(4) JombIIHUTETHN M3WCKBAaHUS BBHB BPB3Ka ChC CHIBPKAHHUETO W HaYMHA Ha TPECTaBsHE Ha
nHpopMaruaTa 1mo an. 1 - 3 u3BbH Te3u, ycraHoBeHu ¢ [emerupan permament (EC) Ne 231/2013, ce
OTIpEICIIAT ¢ Hapeaoa.

(5) (Homa - JIB, Op. 16 ot 2022 r.) 3a BCHYKH MapKETHHTOBH CHOOIICHUS JO0 MHBECTHTOPUTE
JIUIETO, YIIPABISABAIIO aNTEPHATHBEH HHBECTUITMOHEH (DOHII, BKIFOUNTETHO (DOH/ 32 PUCKOB KaIATA,
(OHJ 3a cOLMAIHO MPEANPHEMadecTBO MK QOHI 32 IBJITOCPOYHH WHBECTUIINH, CTIa3Ba N3UCKBAHUATA
Ha 4. 4, maparpadu 1 - 5 ot Pernament (EC) 2019/1156 u Hacoxute Ha EOLIKII no mpunaranero Ha
1. 4, maparpad 1 oT TO3m periaameHT, 3a KouTo KommcusaTa e B3eia pelreHHue 3a MPHUIaraHeTo UM
cepriacHo wi. 13, ain. 1, 1. 26 ot 3akoHa 3a Komucwusita 3a puHAHCOB HAI30p.

Ya. 238. (Hos - [IB, 6p. 109 ot 2013 1., B cuna ot 20.12.2013 r.) (1) Jluue no 4. 195, an. 2, T.
1, K0eTo He MOJXKe J]a OCUTYPH CIIa3BaHETO HA M3WCKBAHUSTA HA Ta3W TjlaBa OT YIPABISBAaHUS OT HETO
aNTEepHATHBEH WHBECTUIMOHEH (OH[ WA OT APYro JHUIE, MEHCTBAIIO OT HETOBO MMe, He3a0aBHO
yBE€OOMsBa 3a TOBa Komucusara u koMrneTeHTHHS Oprad Ha CbOTBCTHHA AJITCPHATUBCH MHBECTUIIMOHCH
(OHJ, KOTaTO TO3W OpraH € pa3nuieH oT KoMucusra, u mpencTassi MEPKUTE, KOUTO LIe MpeAnpreMe 3a
ChOOpassiBaHe C T€3W M3UCKBAHUS, U CPOKOBETE 32 U3ITBIIHEHUETO MM.

(2) Jluuero mo an. 1 mpeycTaHOBsIBa yNpaBICHHETO W/WIM MpEAJiaraHeTO Ha ANTEPHATHBHUS
HMHBECTUIIMOHCH (I)OHZI, dKO MCPKHUTE I10 aJl. 1 ne 6’bI[aT MMpeAIpUueT B IOCOUCHUTE B YBCIOMIICHUCTO
o an. | cpoKoBe WITM aKO HE3aBHCHMO OT MPENIPHEMaHETO UM CIIa3BaHETO Ha M3WCKBAHUITA 110 Ta3u
rmaBa He € ocurypeHo. Kowmmucusra yBemomsiBa 3a OOCTOATEICTBOTO MO HW3PEYCHHE ITBPBO
KOMIICTCHTHUTC OpraHv Ha ITPUECMAIIUTE AbPKaBU YJICHKH.

Paznen 111
(Hos - /IB, 0p. 16 o1 2022 1.)

IIpeaBapurenno npeayiarade Ha Tepuropusita Ha Peny0siuka bearapus

Yn. 238a. (Hoe - JIB, Op. 16 or 2022 r.) (1) 3a uenure Ha JsU1 BTOPU, YacT TpeTa
,»[IPEIBAPUTEIIHO Tpe[yiarade” € MpPeAOoCTaBIHETO Ha HMHGOpMalMs WIM OCBIIECTBSIBAHETO Ha
KOMYHHKAIMA, MPSKO WIM KOCBEHO, BbB BPb3Ka C MHBECTHULIMOHHU CTPATErHMM MM WHBECTULIMOHHU
uzeu, ot Juie mo wi. 2380, ann. 1 WM OT HeroBO UMe Ha MOTEHIIMAIHU NMPO()EeCHOHATHI HHBECTUTOPH,
KOUTO ca ¢ MECTOKMBEEHe, KJIIOH WIH che cepanuile B Penybnuka bearapus, ¢ nen ga ce nposepu
HWHTEPECHT MM IO OTHOILEHHWE Ha OIpEIeSieH alTepPHATHBEH WHBECTULHOHEH (hOHI win noAQoHz,
KOUTO OIIle He ca Ch3/IaJIeHH WU KOUTO ca Ch3JIa/IeHH, HO 332 KOUTO HE € MOCTHINIIO YBEAOMIICHHE 3a
MpeaaraHeTo UM Ha TepuTopusTa Ha PemmyOnuka bearapust ceriacHo wi. 239, 245 u 249, u xoeto He
MpeacTaBisiBa Mpelarane Wik IjlacupaHe 3a LeNUTe Ha HHBECTHUPAHETO B ASJIOBETE MM aKIUHUTE Ha
TaKbB AITEPHATUBEH MHBECTHULIMOHEH (OH/ UM HErOB MoA(OHI.

(2) TlpenBapuTenHo mpeasaraHe Ha TepuTopusita Ha PenyOnmka Bwirapust oT Tpera crtpaHa,
JeiicTBaia OT UMeTO Ha Jmie 1Mo wi. 2380, an. 1 mpu ycioBusara Ha wi. 2386 u 238, Moxe 1a Obae
W3BBPILIBAHO CaMO OT JIMIE, YNpPaBisSBaIlO AITEPHATHBEH HMHBECTHLMOHEH (DOHI, yHpaBisBaIlo
JPY’KECTBO, WHBECTHIIMOHEH IIOCPETHUK WJIM KpEAWTHA WHCTUTYLHMS, MOMYYHIH JIMIEH3 WIN
paspelieHue 3a U3BbPIIBAHE Ha JEHHOCT OT KOMIIETEHTHUTE OPTaHU Ha JbpKaBa WICHKa, WIIK KOTaTo
TaKOBa JIMIE W3BBPIIBA JEHHOCT KaTo OOBBpP3aH areHT Mo cMuchia Ha wi. 33, an. 1 ot 3akoHa 3a
nazapure Ha (UHAHCOBH WHCTPYMEHTH.

Y. 2386. (Hos - /IB, 6p. 16 ot 2022 r.) (1) Jlute, ympasisiBaIio alTepHATUBHA WHBECTUIIHOHHN
¢dongoBe ¢ npousxox ot PemyOnuka bbarapus, moay4usio JUIEH3 1a U3BBPILIBA JEHHOCT MO pela Ha
TO3M 3akoH oT Komwucusara, wim nune, ynpapisBallo aaTePHATUBHH WHBECTULMOHHU (OHAOBE C
MPOM3XO0JT OT JIpyra JbpKaBa WICHKa, OJIYYHIIO pa3pelleHie OT KOMIIETEHTHHSI OpraH Ha JibpKaBara
YjieHKa MO0 MPOU3XOA, MOraT Ja W3BBPIUBAT NPEABAPUTENHO NpeajiaraHe Ha TEPUTOPHsTA Ha
PenyGinka Bearapus, mpu yciaoBue ve mpenocTaBsiHaTa OT TAX HMHQPOpPManus Ha MOTCHLUUATHUTE
npodeCHOHAIHA HHBECTUTOPH HE:



1. e jocTaTbhyHa, 32 Ja C€ AaHTAKUPAT HHBECTUTOPUTE C IPUAOOUBAHETO HA ASJIOBE MM aKIIUU OT
OIIpeeNICH alTepPHATUBEH (OHL;

2. mpexacraBisBa (GopMynsSp 3a 3alMCBaHE Ha JAAJOBE WM aKUUM WKW [Py MOJ00HH
JOKYMEHTH, HE3aBUCHUMO Jajil TE€3M JOKYMEHTH ca Mo (opMara Ha MPOEKT WIM B OKOHYATEIIHA
(opma;

3. BKJIIOYBA YCTaB WJIH JPYT YUPEAUTENCH JOKYMEHT, MPOCHEKT WK JOKYMEHT 3a Mpejiarane Ha
ITEpHATHBEH WHBECTHUIIMOHEH ()OHJ, KOWTO HE € CH3JaJACH, B OKOHUaTeTHa (opMa Ha MOCOUYCHHTE
JOKYMEHTH.

(2) Korato mumara mo am. | mpemocTaBAT NMPOEKT HA TMPOCIEKT WM HAa JIOKyMEHTH 3a
npejJiarale, Te He BKJIIOYBAT LsjiaTa WHGOpManus, KosTo Ou Owia JocTaTbhbyuHa, 3a Ja MO3BOJIM Ha
MOTEHIMATHUTE NPO(ECHOHATHA HHBECTUTOPHU Ja B3eMaT MHBECTULIMOHHO pewenue. Jinnara mo an. 1
BKJIIOYBAT B IOKYMEHTHUTE 10 M3PEUCHHUE IIbPBO SICHO IOCOYBAHE, Y€ T€ HE MPEACTaBIIABAT MIPeIaraHe
WM TIOKaHa 3a 3allMCBaHe Ha JISUIOBE WM aKIUH Ha aITepHATUBEH MHBECTHLUUOHEH QOH/, KaKTO U Ye
HE MOXKE /la ce pa3uuTa Ha WHPOPMALUATA, IPEACTaBeHA B TAX, Thil KaTO € HEMbJIHA U MOAJCKH Ha
IIPOMSIHA.

(3) B cmydauTe Ha TipeABapUTEITHO MpeAarane Ha TeputopusiTa Ha PenyOnmka bearapus mumara
mo an. 1 He yBemomsaBaT Komucusita 3a ChIBp)KaHHETO Ha MPEABAPUTEIHOTO IMpeajiarane M 3a
MOTEHIMATHUTE IPOPECHOHATHN UHBECTUTOPH, 10 KOUTO TO € OTIIPABEHO.

(4) Jlumata mo an. 1 AOKyMEHTHpaT NPEABAPUTEIHOTO NpeAiaraHe IO MOIXOIAIl HAYHH,
ocurypsiBalll BB3MOKHOCT Ha Kommcusita 3a monyuaBane Ha WHQOpManus, HeEoOXoauMa 3a
OCBILECTBSIBaHE HA HAJ30PHHUTE i MPABOMOILHS 110 TO3H 3aKOH.

Y. 2388. (Hos - /IB, 6p. 16 ot 2022 1.) (1) Jlumara no wi. 2386, an. 1 mpenmpueMaTt BCHYKA
MEpKH, 32 Ja TPEJOTBPATAT 3alHCBAHETO OT HMHBECTUTOPHUTE, OO0 KOUTO € OWIO OTIpaBEeHO
MPeIBapUTEITHOTO TIpe/siarane, Ha JsJIOBE WM aKUHW OT alTEpHATHBEH WHBECTHLIMOHEH (OHI, 3a
KOHTO € npeacTaBeHa HH(OpMAaIMs B X0/1a Ha IPEABAPUTEIIHOTO MIPEJIaraHe.

(2) 3abpanara mo an. 1 He ce mpuiara, KOraTo WHBECTUTOPHTE, 10 KOUTO € OMIIO OTIPaBEHO
MPeIBapUTEITHOTO Mpejiarane, MPUAOOHUT AsUI0BE WM aKIIUK B aJITEPHATUBCH UHBECTHUIIMOHEH (OH]I,
3a KOWTO € MOCTBIIMIO YBEIOMJICHUE 3a IpeAsiaraHeTo My Ha Tepuropusra Ha PemyOiuka bearapus,
CBIJIACHO MPOLIEAYPUTE, IPEABUACHHU B Wi. 239, 245 u 249.

(3) Besiko 3amucBane Ha ASI0OBE WM aKIUKM OT NpoQeCHOHAIHM MHBECTUTOPH B CpoK 18 mecena
OT HAYaJoTO Ha TPEABAPHUTEIIHO TMpeJJiaraHe Ha alTepHATUBEH MHBECTHLMOHEH (OHJ, MMOCOYEH B
nHpOpMaLUATa, NPEAOCTaBEHAa B XOJa Ha INPEABAPUTEIIHOTO MpelUlaraHe, WM OT alTepHaTHBEH
WHBECTUIIMOHEH (OH]I, CHh3/IaJCH B PE3yNTaT Ha MPEABAPUTEIHOTO MpeJiaraHe, U3BbPIICHO OT JIHIIE
mo wi. 2380, an. 1, ce cunTa 3a pe3yaraT OT MPEABAPUTETHOTO MpeiaraHe M 3a HEro ce mpuiarar
MPOLIEIYPUTE 32 YBEIOMIICHUE, TOCOYEHH B uil. 239, 245 u 249.

Y. 238r. (Hos - IB, 6p. 16 ot 2022 r.) (I) B cnyyaute Ha mpeaBapUTEIHO IMpeajaraHe Ha
Teputopusta Ha Permybnuka bearapus, B cpok OT IBE CEIMHIIM OT 3all0OYBAHETO MY, JIMIATA IO YL
2380, an. 1 uanpamat g0 Komucusara yBegomiieHne, 6e3 Jia ce cra3pa npeaBaputesHa popma 3a ToBa,
Ha XapTHEH WK €JIEKTPOHEH HOCUTE, MM 1O eJIEKTPOHHA TOIIa.

(2) B yBemomienmeTro mo an. 1 ce mocodma, 4e Ha TeputopusaTa Ha Pemybnmuka bwarapus e
M3BBPIUICHO MPEBAPUTENHO TpeJiaraHe, MepuoIbT, B KOWTO ce U3BBPIIBA WK € OWUI0 U3BBPIICHO,
KpaTKO ONMCAaHHE Ha MPEIBAPUTENHOTO Mpe[ylaraHe, BKIIOYUTEIHO WHPOPMALUs OTHOCHO
MPEICTaBEHUTE WHBECTULMOHHU CTPATErMH, M KOraTro € IMPWIOKHMO, CIIUCHK Ha aJTePHATUBHHUTE
WHBECTUIIMOHHK (poHIOBE M MOA(OHIOBE, KOUTO ca HIM ca OWiIM TMpeIMeT Ha MpeBapUTeIHO
npeJiarafe.

(3) UsuckBanusra Ha an. 1 ce mpwiaraT M B Cly4yaWTe Ha NPEABApPUTEIHO NpeAJarase,
M3BBPIICHO HAa TEPUTOPHUATA HA Ipyra AbprKaBa WIeHKa OT Juie 1o 9wi. 23806, ai. 1, moay4mio TuieH3
3a m3BBpmBaHe Ha neitHocT or Kommucusara. B Tesm cimydam Kommcusra yBemoMmsBa He3abaBHO
CHOTBETHHUsSI KOMIIETEHTEH OpraH Ha Npuemauniara abpxasa wieHka. [Ipu mouckBane Komwucusita
MPeoCTaBsi Ha KOMIIETCHTHHTE OpPraHd [0 HW3PEYCHHE BTOPO JIOMBJIHWUTENHAa WH(popMarms 3a
MPEBAPUTEITHOTO TpeJjiarane, KOETO CEe W3BBPIIBA WIM € H3BBPUICHO Ha TEPUTOPHUSITA Ha Ta3u
IbpKaBa YICHKA.

Ya. 2381. (Hos - [IB, Op. 16 ot 2022 r.) (1) Jluumarta, ympasisBamy (OHIOBE 3a PHUCKOB
Kamuraji, cna3BaT M3uckBaHusTa Ha wi. 4a ot Permament (EC) Ne 345/2013 3a npeasaputreiaHo
npeiaraie Ha repuropusta Ha Penyonuka bearapust.



(2) Jlumara, ympaBisBaiiy GOHIOBE 3a COMMAIHO IIPEIIPUEMAdIeCTBO, ClIa3BaT U3NCKBAHUATA HA
1. 4a ot Permament (EC) Ne 346/2013 3a npeaBapuTenHo npenjarane Ha Teputopusita Ha PemryOmimka
beirapus.

I'maBa nBajgeceT u BTOpa
(Homa - IB, 6p. 109 ot 2013 r., B cua1a ot 20.12.2013 1.)
YIIPABJIEHUE U IIPEJJIATAHE HA AJITEPHATUBHU
MHBECTHIIAOHHUA ®OH/IOBE
Pa3zgen I
(Hos - /IB, 0p. 109 ot 2013 1., B cus1a ot 20.12.2013 1.)
YnpapjieHue U npeaJiaraHe Ha aJITePHATHBHY HHBEeCTUIIMOHHU (GOHI0BE HA
TepuTOpUsTA HA Penybdanka Bbarapus ot Juie, ynpapJisiBaimio
aJITePHATUBHA HHBECTHIIHMOHHM (PoHI0BE, ¢ Tpou3xo/ oT PemyOanka

bbvarapus

Y. 239. (Hos - [IB, 6p. 109 ot 2013 1., B cuna ot 20.12.2013 r.; m3m., 6p. 95 ot 2017 1., B cuna
or 01.01.2018 r.) (1) (U3m. - [IB, 6p. 95 ot 2017 1., B cuma ot 01.01.2018 r.) Jlume, ynpasnsBaiio
ITEpHATHBHU MHBECTHLIMOHHH (PoHIOBE, ¢ mpousxoj oT Penybnuka Bbiarapust Moxke ga ynpapisiBa
QITEpPHAaTHBEH WHBECTUIMOHEH (oHI, ycTaHOBeH B PemyOnmka boarapus, m na npeanara Ha
TepuTopuaTa Ha PemyOnuka beiarapus nsuioBe wiau akiuM Ha alTEpPHATHBEH WHBECTULMOHEH (OHJ,
ycraHoBeH B PemyOnuka brirapust unu B [pyra abpxasa 4iieHKa, cie]] Ipe/ICTaBsIHE Ha YBEIOMIICHUE
1o Komucusita, KbM KOETO Ce MpuIarar:

/. maHHM 32 HAMMEHOBAHMETO, AbpKaBaTa WIEHKA 10 IMPOM3XOJ U aIpechT HA aJITCPHATHBHUS
WHBECTUIIMOHEH (POHT;

2. yCTaBbT, NpaBUiIaTa U APYTUTE YUPETUTEITHH TOKYMEHTH Ha alTEPHATHBHUS MHBECTUIIUOHEH
bonz;

3. IaHHM 3a HAaUMCHOBAHMETO, Ibp)KaBaTa Ha JIMLEH3UPAHE WM PETHCTpalysi, ChOTBETHO
IbpKaBaTa, B KOSITO € YCTAaHOBCH TJIaBHHUAT alTEPHATHBEH HMHBECTHIIMOHEH (OHI, M aApechT Ha
[JIABHUSI QITEPHATHBEH MHBECTHLMOHEH (OHI B cioydauTe Ha 3axpaHBall AJITCPHATHBEH
WHBECTHUIIMOHEH (POHT,

4. naHHM 32 HAUMEHOBAHHETO, IbPXKaBaTa, B KOSTO € CEJAUIIETO MM KIOHBT Ha JCTO3UTaps,
aJIpechT Ha JIENO3UTaps, KAKTO U JIOTOBOPHT C HETO;

5. wmHpopmanmsaTra mo wi. 237, am. 1 um Bcsaka gpyra wuHGOpMaIuWsA, TpeOCTaBeHA Ha
HWHBECTUTOPHTE;

6. nHQOpMAIHsI 32 MEPKUTE 32 MPEJOTBpaTIBaHEe MpeAjiaraHeTo Ha JSUIOBETE WM aKIMUTE Ha
QITEPHATUBHUS WHBECTUIMOHEH (OHJI Ha Henpo(eCHOHAIHM WHBECTUTOPH, BKIIIOYMTEIHO KOTaTo
JIMLETO, YIpaBisiBauio (GoHAA, IIOJI3Ba YCIYTH Ha TPETH JIHMLA 32 PEIOCTaBsIHUTE HA (OHAA YCIIyTH.

(2) Koraro mpejiaraHusT anTepHaTHBEH WHBECTUIIMOHEH (DOHJ € 3axpaHBalll aITCpPHATHBEH
WHBECTUIIMOHEH (OHJ, Juile 1Mo al. | cke cefanumie B PenmyOnnka bbiarapus moxe Na M3BBPIIBA
npeJiaraie ChriaacHo aji. 1| caMo aKo IIaBHUST alTePHATHBEH MHBECTUIIMOHEH (OHA € C MPOMU3X0[ OT
JbpKaBa 4YieHKa W ce YIpaBIsBa OT JIMIE, YIPaBIsBANIO alTePHATUBHH HHBECTUIIMOHHU (OHJOBE, C
MPOM3XO0JI OT IbpKaBa WICHKA.

(3) (M3m. - [IB, 6p. 95 ot 2017 1., B cuna ot 01.01.2018 r.) Komucusta mo mpeanoxxeHue Ha
3aMECTHHUK-TIpE/ICeIaTeNsl Ce MPOU3HAcs MO yBeAOMJIeHHeTo mo an. 1 B cpok 20 paGOTHM IHHU OT
MOJyYaBaHETO MYy M IPEJCTaBIHETO HA BCHYKU JaHHH M JIOKYMEHTH 1O an. | Tpu CHOTBETHO
npuiaarase Ha wi. 203, an. 3 - 6.

(4) (U3m. - ]IB, 6p. 95 ot 2017 r., B crna ot 01.01.2018 1.) Komucusita Mmoxe i1a uznazne 3abpana
3a TUIAHUPAHOTO YIpaBIICHHE ¥ TpejJiaraHe, ako Bb3 OCHOBA Ha TPEJICTABCHUTE JaHHU U JJOKYMEHTH
HE MOXe Jia ObJile YCTAaHOBEHO, Y€ YIPABICHHETO Ha alTepPHATHBHUS WHBECTUIMOHEH (OHI ce
OCBILIECTBSIBA U 1€ C€ OCHLIECTBABA B ChOTBETCTBUE C M3UCKBAHMATA HA TO3H 3aKOH MJIM JEHHOCTTA Ha
JUIIETO, YNPAaBJSBAI0 ANTCPHATUBHH WHBECTUIIMOHHM (OHIOBE, CE€ OCBHIICCTBSIBA W IIE Ce
OCBILIECTBSIBA B CHOTBETCTBHE C TE€3W M3MCKBAHUSI.

(5) (Uzm. - 1B, 6p. 95 ot 2017 1., B cuna ot 01.01.2018 r.) B ciyuait ue Komucusita ve nznane
3a0paHa ChIVIACHO all. 4, MULETO, YNpPaBIsABaILO AJTEPHATUBHN MHBECTHULHMOHHU (POHIOBE, MOXE J1a



3allOYyHe YIPaBICHUETO W/WIM TpeJUlaraHeTo Ha J{UIOBE WJIM aKIWUd Ha aJITepPHATHBHUS
MHBECTHUIIMOHEH (POHA OT Jarara Ha TMoOJydaBaHe Ha pemernero mo aji. 3. Kommcwmsra wmsmpamia
pelIeHHeTo TO HM3pedYeHHE MBbPBO Ha KOMIIETCHTHHTE OPraHd Ha alTepPHATUBHUS WHBECTUIIMOHEH
¢oHI Cc TpoW3X0J OT Apyra IbpKaBa WIEHKa, KOWTO mie Oblle NpeajaraH Ha TEpUTOpHATA Ha
Perry6nmka beirapus. B cimydait ge nuiieTo, yrpaBisBalio alTepHaTHBHYA MHBECTUITHOHHU (POHIOBE, €
JHUIe ChC CeNaluIle B TpeTa IbpikaBa, 3a Koero Pemybnuka bbiarapus e abpkaBa 4iieHKa IO
npousxon, Komucusara npegocrasst pemieHneTo no u3peueHune mspeo U Ha EOLIKII.

(6) (M3m. - 1B, 6p. 95 or 2017 r.,, B cuma ot 01.01.2018 r.) Jlumero, ympasisBamo
aNTEepHATHBHY WHBECTUIIMOHHU (poHAOBE, yBemoMmsiBa KommcusaTa 3a BCsAKa CHIIECTBEHA MPOMSHA B
JaHHUTE W TOKYMEHTUTE MO all. | Hall-MaJKo elIWH Mecell MpeAH M3BbPIIBaHE HA MPOMSHATa, a IpU
HACTHIIBAHE Ha HEIUIAaHWPaHAa MTPOMSHA - B CPOK €/IMH JICH OT HACTHIIBAaHETO H.

(7) (U3m. - JIB, 6p. 95 ot 2017 1., B cmima ot 01.01.2018 r.) KomucusTa o mpemioxeHue Ha
3aMECTHUK-TIpe/IceIaTelNsl MOXKe J1a u3/1aae 3abpaHa 3a M3BBPIIBAHE Ha IUIaHUpaHa MpoOMsiHA B 14-
JTHEBEH CPOK OT MOJy4aBaHe HA YBEAOMIICHHETO 10 ajl. 6 pH ChbOTBETHO NpWJIaraHe Ha ai. 4.

(8) (U3m. - JIB, 6p. 95 ot 2017 1., B cmma ot 01.01.2018 r.) KomucusiTa 1o mpemioxeHue Ha
3aMeCTHUK-TIpeiceiaTellss MOXKe Jla 3a0paHy Ha JHUIE, YIPaBIABAIIO ANTEPHATUBHU WHBECTHIIMOHHH
¢doHIOBE, TpeAyaraHeTO Ha [sUIOBE WM AaKIWW Ha alTepHATUBEH HWHBECTHIMOHEH (OH, aKo
IUIaHWpaHa MPOMsHA MO al. 6 ObIe M3BBpIIEHA BBIPEKH H3AajeHa 3a0paHa Mo aj. 7 WId TpH
HACTHIIBAHE HA HEIUIAHWpPaHA TMPOMSHA, BCIEACTBHE Ha KOSATO YIPABICHHETO Ha AalTePHATHBHUSI
WHBECTUIIMOHEH ()OHII WM JNEHHOCTTAa Ha JIMIIETO, YIPABJSABAIIO AITCPHATHBHU WHBECTHIIMOHHU
($oH0Be, IpecTaHe a OTroBaps Ha M3UCKBAHMATA HA TO3H 3aKOH.

Y. 240. (Hos - [IB, 6p. 109 ot 2013 1., B cuna ot 20.12.2013 r.; m3m., 6p. 95 ot 2017 1., B cuna
ot 01.01.2018 r.; u3m., 6p. 102 o1 2019 1.) (1) (U3m. - [IB, Op. 95 o1 2017 1., B cuna ot 01.01.2018 1.)
Jlune, ynpaBiisiBalio alTepHATHBHA WHBECTHUIMOHHU (QOHIOBE, C mMpou3xona ot Pemybnuka Beirapus
MOJXKE J1a TIpesiara Ha TepuTopusaTa Ha PemyOmuka bbiarapus nsioBe WM akIMy Ha alTEepPHATUBEH
WHBECTUIIMOHEH (OHJ, YCTAaHOBEH B TPETa IbpKaBa, W 3aXpaHBAlll alTePHATHBEH HWHBECTHUIIMOHEH
(OHJ, YCTaHOBEH B AbpKaBa YICHKA, KOUTO HE OTroBaps Ha M3MCKBaHETO Mo wi. 239, an. 2, ciex
MpeICcTaBsHE Ha yBemoMiieHue 10 KoMucusiTa, ako ca U3ITbJIHEHHU CIICAHUTE YCIOBUS:

1. numero, yNpaBisBamO0 alTEepPHATUBHU WHBECTHIMOHHA (POHIOBE, W3MBIHSIBA BCHYKH
MN3HMCKBAaHUs HA TO3H 3aKOH;

2. HajWIe ca NOJXOISIIM JOTOBOPEHOCTH 3a CBTpyJHMYECTBO Mexay Komwucusita u
KOMITIETeHTHUTE OPT'aHU Ha JbpXKaBaTa, B KOSATO € YCTAHOBEH ANTEPHATUBHUAT WHBECTUIIMOHEH (HOHII,
ocurypsiBaiim  epukaceH oOMeH Ha wuH(OpMalusa ¢ OrJie] OCBHIISCTBIBAHE Ha HAJI30PHUTE
npaBoMoInus Ha Komucusra;

3. Tperata IbpKaBa, B KOSATO € YCTAHOBEH alNTePHATHBHUAT WHBECTUIIMOHEH (OHI, HE €
ITOCOYEHA KaTo OTKa3Ballla ChACHCTBHE JbPiKaBa WM TEPUTOPHS B ciMchbka Ha PaboTHara rpymna 3a
(hMHAHCOBH JCHCTBHS;

4. cxiroueHo e cropadyMeHne Mexnay PemyOmuka boenrapusi, Tperata nbpikaBa, B KOATO €
YCTaHOBEH aJITEPHATHUBHUST WHBECTHIIMOHEH (DOHII, M BCSAKA JApPYyTra IbpXKaBa WICHKA, B KOSTO JSI0BE
WM aKIMMU Ha aJITCPHATHBHUA HWHBCCTUIIMOHCH q)OH)Z[ ie GT)I[BT npeajiaraii, B CbOTBETCTBUE CbHC
CTaHJAapTHTE, YCTAHOBEHH B WieH 26 oT Mojen Ha 1aHbyHa CHoroada 3a JOXOAUTE U HMYIIECTBOTO
Ha Opra"m3anusara 3a MKOHOMHYECKO ChTPYJAHUYECTBO M Pa3BUTHE, OCUTYPSBAIIO e(peKTHBeH 0OMeH
Ha UHQPOPMAIIHS 110 JaHBYHHU BBIIPOCH.

(2) (U3m. - B, 6p. 102 ot 2019 r.) B cuyuaii ue nunero no an. 1 e juie, ynpasisBamio
ANTePHATUBHYN WHBECTUIIMOHHU (OHJIOBE, ChC CEAANUINE B TpeTa IbpxaBa, 3a KoeTo PemyOmmka
bearapus e onpeseneHa kato pedepeHTHa AbpikaBa WICHKa, OCBEH YCJIOBHUsATA IO ain. |1 TpsOBa 1a ca
U3M'BJIHCHU U CIICAHUTE YCIIOBUA!

I. Hanmume ca TONXOJSAIIM JIOTOBOPEHOCTH 3a CBHTPYAHUYECTBO Mexay Komucusara u
KOMIIETEHTHUTE OpraHd Ha [ObpXKaBaTa, B KOSNTO € CEJAIMIIETO Ha JIMLETO, YIpPaBisIBallo
ITEpPHATHBHU WHBECTUIIMOHHN (OHJIOBE, OCUTypsiBalli epUKaceH oOMeH Ha WHPOpMAIUS C OTje]
OCBILIECTBSIBAHE HA HaJ[30pHUTE MpaBomonius Ha KomucusiTa;

2. Tperata IbpXaBa, B KOSATO € CENAIMIIETO Ha JIMIETO, YMPaBISABAIIO aITEPHATUBHU
WHBECTULIMOHHM (POHIOBE, HE € MOCOYEHA KaTo OTKa3Ballla ChACHCTBHE IbpiKaBa WM TEPUTOPHS B
cnuchka Ha PaboTHara rpyna 3a GPMHAHCOBH JCHCTBHSL.



(3) (U3m. - JIB, 6p. 95 ot 2017 1., B cmima ot 01.01.2018 r.) KomucusiTa 1o mpemioxeHue Ha
3aMEeCTHUK-TIPE/ICeIaTellsl Ce MPOM3HACS TI0 TOJaICHOTO YBEIOMIICHHE TIPH CHOTBETHO IpHIIaraHe Ha
w1 239, an. 1, 3, 4 u an. 5, u3peuenue nepBo. KoMmucusita npenocrass pelieHUETo, ¢ KOETO JOMycKa
npeayaraneTo mo ain. 1, u va EOLKIL

(4) U3m. - IB, 6p. 95 ot 2017 1., B cuma ot 01.01.2018 1.) B ciyuait Ha chimecTBeHa MPOMSIHA B
JAHHUTE U JOKYMEHTUTE, MPEACTABEHU KbM yBeAOMIIEHUETO o ai. 1, wi. 239, an. 6 - 8 ce npunarar
CbOTBeTHO. B cnydwaii Ha mpekpaTsBaHe Ha MpeAjaraHeTo Ha JSUIOBE WM aKUUH Ha ONpEACICHU
aNTepHATHBHY WHBECTUIIMOHHY (DOHIIOBE WM IpeajlaraHe Ha JsUIOBE WM aKIMHA Ha IOBIHUTEITHH
aNTEepHATHBHY WHBECTHUIIMOHHY (OHIOBE OT JHIlE 10 ain. 2 u ako Komucusita He e u3gana 3adpaHa 1mo
. 239, an. 7 unu 8, Komucusra ysegomsiBa 3a npomsnata EOLIKII.

Ya. 241. (Hos - JIB, 6p. 109 or 2013 1., B cmma ot 20.12.2013 1., mpmiara ce mo marara,
onpenencHa B § 92 or 31/l Ha 3akoHa 3a AeHHOCTTA Ha KOJICKTUBHUTE MHBECTUITMOHHH CXEMH M Ha
JpYyTH TPEeINpHUsITHS 32 KOJIEKTUBHO MHBECTHpaHe; u3M., Op. 95 ot 2017 r., B cuna ot 01.01.2018 1)
(1) Jlune, ynpaBnsBaiio anTepHATHBHM WHBECTUIHOHHM (POHIOBE, ChC cenanuiie B PemyOmimka
bearapus moxe ma mpemnara Ha TepuTopusATa Ha PemyOmmka bbiarapust msimoBe wid aknud Ha
YIpaBIsiBaH OT HEro ajaTepHAaTHBEH MHBECTUIIMOHEH (OHI, YCTAaHOBEH B TpeTa Ibp)KaBa, 0e3 ma ca
CrHa3eHu M3UCKBaHUATA Ha ui. 240, ako ca HaJIMIIE CICTHUTE YCIOBHSL:

/. mpm ynpaBIeHWETO Ha aJTepHATHBHHUA WHBECTUIMOHEH (OHI JHIETO, YIIPABIIABAIIO
aNTEepHATUBHY WHBECTUIIMOHHH (POHIOBE, CIa3Ba BCUYKH M3WUCKBAaHWS HA TO3W 3aKOH C M3KITIOUEHUE
Ha . 233;

2. IMETO, YIPaBISBAIIO aNTEPHATHBHU WHBECTUIIMOHHN (POHIOBE, € OCUTYPHIIO M3ITBIHEHHETO
Ha QyHKOuMTe Mo wWwi. 233, am. 1 OT eJHO WM TMOBeYe TPETH JIWIA, 33 YHATO HANMEHOBaHHE U
cenanuiie npeaocrass nHGopmanus Ha Komucusira;

3. Hamuie ca TOAXOAAIIM JOTOBOPEHOCTH 3a CHTPYJHHYECTBO B CBHOTBETCTBHE C
MEXIYHApOJHUTE CTaHIAPTU 3a IeNUTe Ha HaOJroJeHHWe Ha CHCTEMHHS pHucK Mexay Komucusra u
KOMIIETEHTHUTE OPTaHU Ha JbpKaBaTa, B KOSATO € YCTAHOBEH alTePHATHBHHUAT WHBECTHUIIOHEH (OH]I,
ocurypsiBaiii  eukaceH oOMEH Ha wuH(pOpPMAIUs, C OIJIeJ OCBIICCTBIBAHE HAa HAI30PHUTE
npaBomoinusa Ha Komucusra;

4. TpeTtata IbpXxKaBa, B KOATO € YCTAHOBEH AJIITEPHATUBHUAT WHBECTHIIMOHEH (OHJ, a TIPH JIUTICA
Ha W3MCKBAaHE 3a JIMIIEH3 WM PETUCTpals - B KOATO € CEJAIMIIETO My, He € IOCOYeHa KaTo
OTKa3Ballla CHJICHCTBUE AbpKaBa WM TEpUTOpHs B cnHuchbka Ha PaboTHaTta rpymna 3a (UHAHCOBU
IEUCTBUSL.

(2) (U3wm. - [IB, 6p. 95 ot 2017 1., B cuna ot 01.01.2018 r.) Komucusita mo npeiokeHre Ha
3aMEeCTHHUK-TIpe/ice/iaTelNlsi W3JlaBa paspelieHHe 3a W3BBPIIBAHE Ha TMpeAsiaraHeTo Mo aj. 1 mpu
CBOTBETHO Ipuiiarase Ha wi. 203, an. 3 - 6.

(3) JombnHUTENHA N3UCKBAaHHS BHB BPB3Ka C TIpeJIarane 1o aji. 1 Moxe 1a ObJaT yCTaHOBEHH C
Hapenoa.

Y. 242. (Hos - 1B, 6p. 109 ot 2013 1., B cuna ot 20.12.2013 r.; us3m., o6p. 15 ot 2018 r., B cuiia
ot 16.02.2018 r.; gom., 6p. 54 ot 2025 r.; m3Mm., Op. 64 ot 2025 1.) (1) (U3m. - IB, Op. 15 o1 2018 1., B
cuna ot 16.02.2018 r.; mom., 6p. 54 ot 2025 r.) Jlune, ynpasisBanio anTepHaTUBHH WHBECTHUIIMOHHU
¢doHnoBe, ¢ mpomsxoj oT PenyOnmka Bbiarapus Moxke Aa mpeasiara JIsUI0OBE WM KUK Ha
QITepHATUBEH WHBECTHIIMOHEH (OHA Ha Tepuropusra Ha PemyOmmka beiarapus camo Ha
po(ecHoHaTHN MHBECTUTOPH 1O cMuchia Ha § 1, am. 1, T. 10 OT AOMBJIHUTENHUTE pasnopendu Ha
3akoHa 3a nmazapuTe Ha (UHAHCOBH WHCTPYMEHTH.

(2) (U3m. - 1B, 6p. 15 ot 2018 r., B cuma ot 16.02.2018 r.; mom., 6p. 54 ot 2025 r.; m3m., Op. 64
or 2025 r.) Jlunero mo am. 1 moxe nma mpeanara Ha Teputopusra Ha PemyOnuka bwiarapus Ha
HernpodecuoHaTHN HHBECTHTOPH 110 cMuchia Ha § 1, an. 1, T. 11 OT TOMBJIHUTETHUTE pasnopeion Ha
3akoHa 3a ma3zapuTe Ha (PMHAHCOBH MHCTPYMEHTH JSUTOBE MU aKIMH Ha:

1. HauyoHaneH WHBeCTUIIMOHEH (oHA 1o wi. 171 mpH crma3BaHe M3UCKBaHMATA HA YacT TpeTa,
JSUT TTBPBY;

2. eBpormeiicku (oHmOBE 3a ABIATOCPOYHM HHBECTHIIMHM CII€J W3BBPIIBAHE HA OLEHKa 3a
YMECTHOCT B ChOTBETCTBHE ¢ WI. 78 1 81 oT 3akoHa 3a ma3apure Ha (QUHAHCOBH MHCTPYMEHTH U NPU
cIIa3BaHE HAa M3UCKBaHWATA Ha wiI. 69, an. 2, wir. 70, an. 2 u 3, wn. 82, am. 1 m 2 mun. 99, an. 1 - 4 ot
CBHIIUS 3aKOH.

Pa3znen 11



(Hos - /IB, 0p. 109 ot 2013 1., B cus1a ot 20.12.2013 1.)
YnpagpieHue HA AJITEPHATUBHY UHBEeCTUIIMOHHU (OHI0BE OT TpeTa
AbpsKaBa OT JIUIlE, YIPABJISBAILIO AJTEPHATUBHUA MHBECTUIIUOHHH (POHIOBE,

¢ npousxoj otT Peny6.iuka bparapus

Ya. 243. (Hos - JIB, 6p. 109 ot 2013 ., B cuna ot 20.12.2013 r.; u3m., 6p. 102 ot 2019 1.) (1)
Jlune, yrpaBisBaIo alTepHATHBHU HHBECTUIIMOHHH (DOHIOBE, Che cenanmiie B PemmyOnmka bparapus
MOXe€ Jla yIpaBisiBa AITEPHATHBEH MHBECTUIMOHEH (OH, YCTAHOBEH B TPETa IIbpkaBa, 0e3 1a ro
Ipejsara Ha TEpUTOPUATA HA AbprKaBa WICHKA, aKO €a CIAa3eHH CIIEJAHUTE YCIOBUSL:

1. mpu ynpaBIEHHETO Ha aNTePHATUBHHMS WHBECTULIHOHEH (OHJA JMIETO, YIPaBISBAIIO
aNTepHATHBHU WHBECTHLIMOHHU (hOHIOBE, CIIa3Ba BCHUYKM M3MCKBAHUS HA TO3M 3aKOH C M3KJIIOYCHHE
Ha wI. 233 u 235;

2. Hamuue ca MOAXOMSIIM JOTOBOPEHOCTH 3a CBhTPYJAHHYECTBO Mexnay Komucusata u
KOMITCTEHTHUTE OpTaHH Ha JIbp)KaBaTa, B KOSTO CHOTBETHHUST aJITEPHATHBEH MHBECTUIIMOHEH (OHJ €
YCTaHOBEH, OCUTYpsBaIly e(rkaceH oOMeH Ha HH(pOpMALKs, ¢ OTJIe/l OCBIIECTBIBAHE HA HA/30pHHUTE
npaBomorus Ha Komucusra.

(2) (U3m. - OB, 6p. 102 ot 2019 r.) IIpenu na 3amouHe ympaBieHHETO Ha AITCPHATHBEH
MHBECTHIIMOHEH (OHI CBITACHO aji. 1, JWIETo, yNpaBiIsBaIlO AaNTepPHATHBHH HWHBECTUIIMOHHH
¢donnoBe, cve cenanuiie B Penyonuka benrapus npeactasst B Komucusta JaHHUTE U TOKYMEHTHUTE 110
1. 201, an. 2, 1. 2. JIuneTo no uspedeHne mbpBo MOKE Jia 3all0YHE YIIPABIEHUETO Ha alITEepPHATUBHUS
MHBECTHIIMOHEH (oHA 1o an. 1, ako Kommcusara mo mpeanokeHHe Ha 3aMECTHUK-TIpe/ceaTels He
n3nazae 3abpana. Uen 239, an. 3 - 8 ce mpuiarat CbOTBETHO.

Paznen 111
(Hos - /IB, 0p. 109 ot 2013 r., B cua1a ot 20.12.2013 1.)
Ynpagiienue u nipeajiaraHe Ha AJITEPHATUBHU HHBEeCTUIIMOHHY (OHI0BE HA
TEPUTOPUSITA HA IPYra IbP:KaBa WieHKA OT JIulle, yIPABJISIBALIO
aJITePHATUBHYU MHBEeCTULIMOHHU (OHI0BE, ¢ MPOU3X0] 0T PenyOmnka

boarapus

Y. 244. (Hos - JIB, 6p. 109 ot 2013 1., B cuna ot 20.12.2013 r.; mom., Op. 42 ot 2016 r.; uzm.,
op. 95 o1 2017 r., B cunta ot 01.01.2018 1.; u3Mm. u jgom., 6p. 16 ot 2022 r.; u3M. u jori., op. 85 ot 2023
r., B cuia ot 10.10.2023 r.) (1) (Jom. - B, 6p. 42 ot 2016 r.; u3m., 6p. 95 or 2017 r., B cuna or
01.01.2018 r.) Jlume, ympaBisBamio anTepHATUBHU WHBECTHIIMOHHH (OHIIOBE, C MPOU3XOJ] OT
Peny6inka bearapus moxe ma ynpasisiBa alTepHATUBEH MHBECTHLIMOHEH (DOHI, YCTaHOBEH B Ipyra
IbprKaBa WICHKA U Jla TIPeA0CTaBs YCIyTuTe, onpeiesieHd B Wwi. 198, an. 5, npsKo UM mocpeacTBoM
OTKPUBAHETO Ha KJIOH, IIPU YCJIOBHE Y€ CBIJIACHO W3JaJE€HHs MYy JIMLEH3 JIMLETO, YHPaBJIsABaIlO
QITEpPHATHBHU MHBECTUIIMOHHM (POHIOBE, MMa MPaBO Ja YIpPaBisBa ChOTBETHHS BHJ aJITEPHATHBHHU
WHBECTUIIMOHHU (DOHIIOBE Clie]] TIpe/ICTaBsiHe Ha yBeqoMieHue 10 KoMucusiTa, mpenun JIHIEeTo 3a MPbB
OBT Jia YIpaBlisiBA aITCPHATUBEH WHBECTUIMOHEH (OHJ Ha TEPUTOPUATA HAa CHOTBETHATa Jpyra
IbprKaBa WieHKa. Bcruky KIIOHOBE, Ch3a/leHH B ApYra AbpsKaBa WICHKA, CE CMATAT 3a €IUH KJIOH.

(2) KoM yBenomiieHueTo 1o ain. 1 ce mpunarar:

1. naHHM 3a IpUeMaliaTa Jbp>KaBa YICHKa;

2. mporpama 3a JeHHOCTTa, BKJIIOYBAaIla HWHGOpPMAIMs OTHOCHO BHJA HAa YCIYTHTE, KOWTO
JUILETO, YNpPaBisABaIlO AJITEPHATHBHM WHBECTULIMOHHM ()OHIOBE, 1€ HW3BBPIIBA B IpHEMAaIIaTa
J'bPKaBa YICHKA;

3. IaHHU 3a HAMMEHOBAaHMETO M ajgpeca Ha aJITepHATUBHUTE WHBECTUIHMOHHH (POHIOBE, KOUTO
JUIETO, YMPAaBJsBAIlO0 ANTEPHATHMBHM HMHBECTHLIMOHHU (OHAOBE, Bb3HAMeEpsiBa [a YIpaBiIsiBa B
npueMariaTa JbpKaBa 4ieHKa,;

4. B ciydJaif ye MIETO, YIIPABIIABALIO aITePHATUBHY WHBECTHIIMOHHM (DOH/IOBE, Bb3HAMEPSBA Aa
OTKpHE KJIOH, C€ MPEACTaBs U CIeIHaTa IOMbIHUTEIHA HHPOPMALHSL:

@) OpTaHU3alMOHHATA CTPYKTYpa Ha KJIOHA;

0) apechT Ha ANTEPHATHBHUTE WHBECTUIIMOHHU (POHIOBE B IbPKaBaTa UM UJICHKA 11O TPOU3XOJI;

6) IMEHAaTa U JaHHUTE 32 KOHTAKT Ha JMLATa, OTTOBOPHU 32 YIPABICHUETO HA KIIOHA.



(3) (U3m. - JIB, 6p. 95 ot 2017 1., B cmima ot 01.01.2018 r.) KomucusiTa 1o mpemioxeHue Ha
3aMEeCTHUK-TIpe/ICeIaTelsi IPEe0CTaBA Ha ChOTBETHHA KOMIIETEHTEH OpPTaH Ha MpHeMaliaTta IbpKaBa
YJieHKa WHGOpMAITUATA MO ajl. 2 B CPOK €IUH Mecell OT MOJy4YaBaHETO i MM ChOTBETHO B CPOK JIBa
Mecena OT MOJy4aBaHEeTO i, KOTraTo JIMIETO, YIIPABIISBAIIO aJITCPHATUBHU WHBECTUIIMOHHY (DOHJIOBE,
BB3HAMEpsBa Ja OTKpHE KJIOH Ha TEPUTOPHATA Ha TMpHeMalaTa Jbp)KaBa WICHKA, B KOSITO IIIe
M3BBPIIBA YIPABJIICHUE HA AJTCPHATUBHU WHBECTUIIMOHHYW (DOHIOBE, a KOraTo ca OWIM MOHMCKAaHU
JIOTTBTHUTETHA CBEJICHHUS U JJOKYMEHTH - B CPOK €JIMH MECEIl WM ChOTBETHO B CPOK JIBa Mecella OT
momygyaBaneto uM. C mpexacraBsHeTo Ha wH(pOpManuATa MO u3pedeHne NTHpBO Kommcwusara
MMOTBBPIK/IaBa, Y€ JIUIETO, YIPABISBAIIO AITEPHATUBHI WHBECTHIIMOHHN (POHIOBE, € JTUICH3UPAHO OT
Komucusra. Komucusta He3a0aBHO yBeJIOMsBa JIMIIETO IO ai. | 3a TPEeJoCTaBIHETO Ha
nHpopMauATa MO U3pEUeHHEe WHpPBO. B cimyuail we JHMIETO, YNPaBISABAIO AITEPHATUBHU
MHBECTUIIMOHHU (OHIOBE, € JHUIle OT TpeTa IbpkKaBa, 3a koero PemyOnmka bbarapus e mbppxaBa
yieHka o npousxojn, Komucusara undopmupa EOILIKII 3a mpepoctaBsHeTo Ha nH(OpMAIuUsLTa 10
W3PEYCHUE TBPBO.

(4) (U3m. - JIB, 6p. 95 ot 2017 1., B cmma ot 01.01.2018 r.) KomucusTa o mpemioxeHue Ha
3aMEeCTHUK-TIPE/ICeIaTelsi B CPOKa IO all. 3 MOXKe J]a OTKa)Ke IMPeJACTaBIHETO HAa WHPOPMAIIHTA I10 aJl.
3, ako Bb3 OCHOBAa Ha MPEJICTABEHUTC JAaHHM M JIOKYMEHTH HE MOXeE Ja ObJe YCTaHOBEHO, 4Ye
YIIPaBIEHUETO Ha ANTEPHATUBHUS MHBECTHUIIMOHEH (OHJ CE OCBHINECTBSABA M IE CE OCHIIECTBSBA B
CHOTBETCTBHE C M3MCKBAHMATA HA TO3U 3aKOH HITU IEHHOCTTA HA JINIIETO, YIIPABISABAIIO AITEPHATUBHU
MHBECTUIIMOHHU (DOHI0BE, C€ OCHIIECTBSBA U I1I€ CE OCHINECTBIBA B ChOTBETCTBHUE C TE3H N3UCKBAHMS.

(5) (U3m. - JIB, 6p. 95 ot 2017 1., B cuita ot 01.01.2018 r.) B cnyuyait ue Komucusita He uznane
OTKa3 CBIIACHO all. 4, JNHIETO, YIPaBIABAIIO aNTepHATHBHH WHBECTHIIMOHHH (OHIOBE, MOXKE Ia
3aloYHEe YIIPABJICHUETO Ha aJITCPHATUBHU MHBECTUIIMOHHHU (DOHIOBE B NMpHEeMalaTa Abp)KaBa WiCHKA
OT JlaTara Ha M3MpallaHe Ha HHpOopMaIMATa 1o aj. 2.

(6) (U3m. - JIB, 6p. 95 ot 2017 t., B cuma ot 01.01.2018 r.; u3m., 6p. 16 ot 2022 r.) Jlumero,
YIIPaBISBAIO aITePHATHBHYA WHBECTUIIMOHHY (OHIOBE, yBenoMsiBa Komucusara 3a Bcsika ChIECTBeHA
MPOMsIHA B JaHHUTE W JOKYMEHTHTE IO aj. 2 Hal-MaJIKO €IWH Mecell Npedu U3BBLPIIBaHE Ha
MpOMsIHATA, & TIPU HACTHIIBaHE Ha HEIUIAHWpaHA MPOMSHA - B CPOK €IUH JIeH OT HACTHIIBaHETO . B
CIy4ail e He € W3haja 3a0paHa 1Mo an. 7 Wid He € MpWIokuia Mepkure mo ai. 8, Komucusita
YBEIOMSBA 3a MPOMSIHATa KOMIICTCHTHHS OpraH Ha pueMaliiara JbpkaBa WieHKa.

(7) (Homa - IB, Op. 16 ot 2022 r.; u3M. u no., 6p. 85 ot 2023 r., B cmia ot 10.10.2023 r.)
Komucusra mo mpeanokeHHMe Ha 3aMeCTHHK-TIpeiicenaTellss u3laBa 3a0paHa 3a W3BBPIIBaHE Ha
IJIaHUpaHa TMPOMSHA B CPOK OT 15 pabOTHH JHU OT HOJIy4YaBaHE Ha YBEIOMJICHHETO IO ajl. 6, aKo Bb3
OCHOBA Ha IMPEJICTABCHUTE JaHHU U JIOKYMEHTH HE MOXKE Ja ObJie YCTAaHOBEHO, Y€ YIIPABICHUETO Ha
ANTePHATUBHUS WHBECTUIIMOHEH (DOHJ CE€ OCBHIIECTBSIBA W IIE CE OCHIIECTBSIBA B CHOTBETCTBHE C
VM3WCKBaHWSTa HA TO3M 3aKOH WM JIEWHOCTTa Ha JUIETO, YIPAaBISBAIIO AalITEPHATUBHU
MHBECTUIIMOHHH (POHIOBE, CE OCBIIECTBIBA U IIIE CE€ OCBIIECTBSIBA B ChOTBETCTBUE C TE3U M3UCKBAHMSI.
B cpoxka mno wu3pedyenne mbpBo Komucusra He3a0aBHO HWHGOPMHUpA JIMIETO, YIPABJISBAIIO
ANTEePHATUBHY MHBECTUIIMOHHU (OHJIOBE.

(8) (Homa - JIB, Op. 16 ot 2022 r.; gom., 6p. 85 ot 2023 r., B cuyta ot 10.10.2023 r.) Komucusira
[0 MpPeIIOKEHUE Ha 3aMECTHUK-IPEJCeNaTelis Npujiara ChbOTBETHUTE MEPKH IO TO3M 3aKOH, aKo
IUIaHWpaHa TMPOMsHA 10 al. 6 Oblie M3BBPIIEHA BBIPEKH H3/AajeHa 3a0paHa Mo aj. 7 WId TpU
HACTHIIBAHE HA HEIUIAHWpPaHa TMPOMSHA, BCIEIACTBHE Ha KOSATO YIPABICHHETO Ha alTepHATHBHUSI
MHBECTUIIMOHEH (OHJ WIM JIEHHOCTTAa Ha JIMIIETO, YIPABJSABAIIO aJITCPHATHMBHU HMHBECTUIIMOHHHU
(dhoHmOBE, TIpecTaHe Ja OTroBaps Ha M3WMCKBAHWATA HA TO3W 3aKOH. B cilydas mo wm3pedyeHwne mbpBO
Komucusra yBenomsiBa He3a0aBHO ChOTBETHHUSI KOMIIETEHTEH OpraH Ha IpreMaliara Jbp:KaBa 4ieHKa.

(9) (Hosa - JIB, Op. 16 ot 2022 r.) Ako IpOMEHHTE IO aj. 6 He 3acsArar ChbOTBETCTBHUETO Ha
YIPaBJICHUETO HA AJITCPHATUBHUS MHBECTUIIMOHEH (OHI MM JCHHOCTTa Ha JIMIETO, YIPAaBJIABAIIO
QITePHATUBHY WHBECTUIIMOHHM (POHJIOBE, C M3MCKBAHUATA HA TO3U 3aKoH, Komucusra yBenoMsBsa B
CPOK €IMH Mecell OT YBEIOMIICHHETO IO aj. 6 ChOTBETHHS KOMIIETCHTCH OpraH Ha mpuemaiiara
JbprKaBa 4JIeHKa 33 TE3U IPOMEHHU.

Y. 245. (Hos - 1B, 6p. 109 ot 2013 ., B cuna ot 20.12.2013 r.; u3m., 6p. 95 ot 2017 1., B cuna
ot 01.01.2018 r.; u3m. u gom., 6p. 16 ot 2022 r.; u3M. u nom., 6p. 85 ot 2023 r., B cuna ot 10.10.2023
r.) (1) (U3m. - IB, 6p. 95 ot 2017 1., B cuna ot 01.01.2018 r.) Jlune, ynpasisBaiio ajiTepHATUBHU
WHBECTUIIMOHHY (POHIOBE, ¢ Mpon3xo]t oT PenyOirka briarapust Moxke fa mpejyiara IsI0Be WA aKIIUU



Ha aJTEepHAaTHBEH WHBECTUIMOHEH (oHI, ycraHOBeH B PemyOiuka Bearapus wiu B Ipyra JbpikaBa
YIeHKa, Ha TEPUTOPHsITAa Ha JApyra AbpXKaBa UIGHKA CJel MNpPEACTaBsSHE Ha YBEAOMJICHHE [0
Komucusra, kbM K0O€TO ce mpuiarar:

1. naHHU 3a IpUeMallaTa IbpKaBa 4JIeHKa;

2. IaHHU 3a HAaUMCHOBAHUETO, ObP)KAaBaTa WICHKA, B KOSTO AITEPHATHUBHUAT MHBECTUIMOHCH
(OHJ € yCTaHOBEH, U afpechT Ha ANTEPHATUBHUS MHBECTHUIMOHEH (POHJ, KOWTO JHILIETO Bh3HAMEPsBa
Jia TIpefsara;

3. yCTaBbT, IpaBWIaTa U APYTUTE YUYPEAUTEIHN JOKYMEHTH Ha aJITEPHATHBHUS WHBECTUIIMOHEH
Gbonx;

4. naHHY 3a HAMMEHOBAHHETO, MSACTOTO Ha YCTAHOBSIBAHE U aJIpeChT HA ITIAaBHUS aNTepHATUBEH
WHBECTULIMOHEH (OH] B CIlyyauTe HA 3aXpaHBalll aITepHATUBEH NMHBECTHULIMOHEH (DOHT;

5. maHHM 3a HANMEHOBAHMETO, IbPXKABATA, B KOATO € CEJAJIMILETO WK KIOHBT Ha JEeTO3UTaps, U
aJpechT Ha JIENO3UTaps;

6. wadpopmammara mo wi. 237, an. 1 um Beska Apyra uHGOpManMsa, NpemocTaBeHa Ha
HWHBECTUTOPHUTE;

7. nHGOpMaIMs 3a MEPKHTE 3a IpeAjaraHe Ha AAJIOBETe WM aKLUUTE Ha aJTepHATUBHMSA
WHBECTUIIMOHEH (DOHJ, KAKTO U 32 MEPKUTE 3a MPEI0TBPATIBaHE MMPEJIaraHeTo Ha HeMPOPEeCHOHATHN
WHBECTUTOPH, BKJIFOYUTEIIHO KOTaTo JHMLETO, yIpasisiBao (GoHIa, HON3Ba yCIyTd Ha TPETH JIMLA 3a
MIPENOCTaBsIHUTE Ha (pOHIA yCIyTH.

8. (woma - JIB, Op. 16 ot 2022 r.) agpeca, KakTo U Apyrara uHpopMaims, HeoOXxoauMa 3a
u3aBaHeTo Ha (QakTypa WM 3a CHOOLIABAHETO HA MPWIOKUMHUTE PETYJIaTOPHH TaKCH Ha
KOMIIETEHTHUS OpraH Ha [IpreMallaTa AbpKaBa WICHKa;

9. (HoBa - /1B, Op. 16 ot 2022 r.) nH(OpPMAITUs OTHOCHO MEPKHUTE 10 wi. 247a, a. 1.

(2) Koraro mpemyiaraHustT anTepHaTHBEH WHBECTUIIMOHEH (DOHJA € 3axpaHBalll aITCpHATHBEH
nHBeCTUIIMOHEH (hoHn, yune mo an. | cbe cemanuiue B PenmyGiuka bbiarapus moxe na M3BBPILT
IpelUlaraie CbIiaacHo ajl. 1 caMo ako IMIaBHUAT aJTepHATUBCH WHBECTULMOHEH ()OHJ € YCTAaHOBEH B
IbpKaBa 4YieHKa W ce YIpaBIsBa OT JIMIE, YIPaBJsBALIO alTePHATUBHA MHBECTUIIMOHHU (OHIOBE, C
MIPOMU3XO0J OT AbPKaBA WICHKA.

(3) (M3m. - [IB, 6p. 95 ot 2017 1., B cuma ot 01.01.2018 r.) Komucusra mo mpeanoxxeHne Ha
3aMEeCTHUK-TIpe/icelaTelsl IPe0CTaBd Ha ChbOTBETHHA KOMIIETEHTEH OpraH Ha IpuemaliaTta JIbpKaBa
YlieHKa YBEJIOMIICHHETO W MH(popMarmara 1o an. 1 B cpok 20 paOOTHH JHH OT MOJTYYaBaHETO MY U
MPECTaBIHETO HA BCHYKH JaHHM M JOKyMeHTH 1o an. 1. C mpencraBsHeTo Ha MHpopMauusaTa 10
n3pedeHne mbpBo  Komucusra mOTBBpXKAAaBa, dYe JIMLETO, VYOPABISABAIIO  AITEPHATUBHU
WHBECTUIIMOHHU (DOHJIOBE, € TUIeH3upaHo oT KomucusTa v B JIHIIeH3a My € BKJIFOUEHO YIPaBICHHETO
Ha aJITepHAaTUBHU MHBECTHLMOHHM (POH/IOBE ChC CHOTBETHATAa MHBECTHLIMOHHA cTparerus. Komucusara
He3a0aBHO yBeOMSIBa JIMLETO 10 ajl. | 3a mpeaocTaBIHETO Ha MHPOpMaLMTa 10 U3peueHue IbpBo. B
citydail ue 00eKT Ha MpejJiaraHe € ajJTepHaTUBEH HHBECTUIIMOHEH (DOHII, YCTAHOBEH B JIpyTa AbpKaBa
wieHka, Komucusata yBegomMsBa KOMIIETEHTHUS MY OpraH, 4ye JIMIIETO, YNPaBISBAI0 AJITEPHATUBHU
WHBECTULIMOHHM (DOHIOBE, MOXKE Ja 3alovyHe Jla Mpeasiara JsUIOBE WM akUuM Ha To3u (DOHI Ha
TEpUTOpUATA Ha MpHeMallaTa Abp)kaBa djeHka. B ciaywail e nuieTo, ynpapisaBallo alTepHaTUBHU
WHBECTUIIMOHHU ()OHIOBE, € JIHIIE ChC CeJANIMINE B TPeTa AbpXKaBa, 3a koeto PenyOnuka brirapus e
ObpkaBa wieHka no npomsxof, Kommucusara unpopmmpa EOLKIL, we mnmuero, ynpasisBaiio
ITEpPHATHBHU WHBECTUIIMOHHU (POHIOBE, MOXKE Jla 3allOYHE J1a Mpeylara ASjIOBe WIKA aKIHMU Ha TO3H
($OHJ Ha TepUTOPHSITA HA TIpUEMaIaTa Ibp)KaBa YICHKA.

(4) (M3m. - [IB, 6p. 95 ot 2017 1., B cuma ot 01.01.2018 r.) Komucusita o mpeanoxxeHue Ha
3aMECTHHUK-TIpE/ICeIaTeNsl B CPOKa IO ajl. 3 MOJKE /1a OTKaXKe MPEACTaBIHETO HAa HH(popMausTa 1o a.
3, ako BB3 OCHOBA Ha TMpEACTABECHHUTE JAaHHH U JOKYMEHTH HE MOXe Ja ObJie YCTAaHOBEHO, 4e
VIpaBICHUETO HA aITEPHATHBHUS WHBECTUIIMOHEH ()OHJ CE OCBHIICCTBSIBA U IIE CE OCHIIECTBSIBA B
CHOTBETCTBHE C M3MCKBAHUATA HA TO3H 3aKOH MJIM ACWHOCTTA HA JIUIIETO, YIPABISABALIO AJITEPHATHBHU
WHBECTUIIMOHHY (POHIOBE, CE OCHIIECTBSBA U III€ CE OCHIIECTBSIBA B CHOTBETCTBHE C TE3W N3UCKBAHMSL.

(5) (U3m. - 1B, op. 95 ot 2017 1., B cuita ot 01.01.2018 r.) B cayuyait ue Komucusita He uznamne
OTKa3 ChIVIACHO all. 4, JIMIIETO, YNPAaBIABAIIO ANTEPHATHMBHM WHBECTULHMOHHM (POHIOBE, MOXE Ja
3all0yHe NpeAaraHeTo Ha aNTepHaTUBHUS MHBECTHLMOHEH (OHJ B MpHEMAallaTa AbpXKaBa 4JICHKa OT
JaTaTa Ha M3MIpairane Ha nHGOpMaIuITa 1Mo ai. 3.



(6) (U3m. - IB, 6p. 95 ot 2017 1., B crma ot 01.01.2018 1.; m3m., 6p. 16 ot 2022 1.) Jlumero,
YIIPaBISBAIIO AITEPHATUBHY WHBECTUIIMOHHY (POHIOBE, yBenoMsiBa KomucusaTra 3a Bcsika ChIECTBeHA
MpOMsIHA B JAHHUTE W JOKYMEHTHTE MO aj. 1 Hali-MaJKo eIWH Mecell Ipeau W3BBpIIBaHE Ha
MpoMsiHaTa, a IPU HACThIIBaHE Ha HEIUIAaHMpaHa MPOMSHA - B CPOK €IUH JIeH OT HacThIIBaHETO . B
ciIy4aii 4e He e m3fana 3abpana no an. 7 uian 8, Komucusita yBemoMsBa 3a mpoMsHaTa KOMIIETEHTHHSA
OpraH Ha NpHeMallaTa IbpXkaBa WieHKa. B cioyuail Ha mpekpaTsBaHe mpeaaraHeTo Ha JSJI0BE WIH
aKIUM Ha OMNpEAENICHW aJTepHATHBHM HWHBECTHLUUOHHH (OHIOBE WM TpeljiaraHe Ha [SUIOBE N
aKIMW Ha JOMBIHUTEIHH AJITEPHATUBHU WHBECTHUIIMOHHH (DOHIOBE OT JIMIIE ChC CENAIHIIE B TpeTa
IbppxkaBa u ako Kommcunsra He e u3gana 3adpana mo ain. 7 wim 8, Komucusra ysenomsBa 3a mpoMsHaTa
n EOIIKII.

(7) (Homa - IIB, Op. 16 ot 2022 r.; m3M. u mom., Op. 85 or 2023 r., B cuma ot 10.10.2023 1.)
Komucusita mo mpeanmokeHHMe Ha 3aMeCTHHK-TIpecenaTeNiss u3aBa 3abpaHa 3a W3BBPIIBaHE Ha
IUTaHUpaHa MPOMsHA B CPOK 15 pa®OTHM AHM OT MoJy4aBaHEe Ha YBEIOMJICHHETO MO al. 6, ako Bb3
OCHOBa Ha IPEJCTAaBEHHUTE JAaHHHU U JTOKYMEHTH HE MO)Ke Aa ObJe yCTAaHOBEHO, Ye YIPaBICHHETO Ha
ANTePHATUBHUS WHBECTUIIMOHEH (DOHI CE€ OCBHIIECTBSIBA W IIE CE OCHIIECTBSIBA B CHOTBETCTBHE C
VM3WCKBaHWATa HA TO3M 3aKOH WM JEWHOCTTa Ha JUIETO, YIPaBISBAIIO AalTEPHATUBHHU
WHBECTUIIMOHHU (OHIOBE, C€ OCHIIECTBSBA U LIE CE OCHIIECTBSIBA B CHOTBETCTBUE C TE3W N3UCKBAHHUSL.
B TO3m cmyuait m B cpoka mo wu3pedeHHe THpBO Kowmmcusara yBemomsiBa He3a0aBHO IHUIIETO,
YIPaBIsBAIl0 AalTEPHATUBHUS WHBECTUIIMOHEH (OHJI, W CHOTBETHHS KOMIICTEHTEH OpraH Ha
MpremMaliaTa Jbp>kaBa 4ieHKa.

(8) (Homa - 1B, Op. 16 ot 2022 r.) Komucusita no npejioxkeHue Ha 3aMECTHUK-TIPEICEAATEs
MpuJiara ChOTBETHUTE MEPKH 110 TO3HM 3aKOH, BKIIOYHTEITHO MOXKE J]a 3a0paHu Ha JINIE, yIPaBIISBAIIO
ITEpPHATHBHU WHBECTUIMOHHM (OHAOBE, NMpeAjiaraHeTo Ha JsUIOBE WM aKIUH Ha aJITepHATHBEH
WHBECTUIIMOHEH (DOHJ, aKo TUIaHWpaHa MPOMsHA 1Mo aj. 6 ObAe W3BBPIICHA BBIPEKH H3/1aJeHa
3a0paHa mo an. 7 WIM TPH HACTHIIBAaHE Ha HEIUIAaHUpaHa MPOMSHA, BCIEACTBHE Ha KOATO
YIIPaBIEHUETO HA ANTEPHATUBHUS WHBECTUIIMOHEH (OHJ WM NEHHOCTTa Ha JIUIETO, YIPAaBISBAIIO
ITEpHATHBHU MHBECTUIIMOHHH (DOHJIOBE, MIPECTaHe 1a OTroBaps Ha M3MCKBAaHUATA HA TO3U 3aKOH. B
cirydas 1o m3pedeHne mbpBo Komucusara yBemomsiBa He3a0aBHO CHOTBETHHS KOMIIETEHTEH OpraH Ha
MpreMariara Jbp>kaBa dieHKa.

(9) (Hosa - JIB, Op. 16 or 2022 r.) Ako IpOMEHHTE MO aj. 6 He 3acAraT ChbOTBETCTBUETO Ha
yIpaBJICHUETO Ha AITEPHATUBHUS WHBECTUIIMOHEH (OHA WIM NEHHOCTTA Ha JIUIETO, YIPaBJIsBaIIO0
ANTePHATUBHY WHBECTUIIMOHHY (OHJIOBE, C M3MCKBAHUATA HA TO3W 3aKoH, Komucusra yBenoMsBa B
CPOK €IMH Mecell OT yBEIOMJIEHHETO IO aji. 6 ChOTBETHHS KOMIIETEHTEH OpTraH Ha IpueMaliara
IbprKaBa YIeHKa 32 TE3U IPOMEHHU.

(10) (Ilpequmna an. 7, m3m. - [IB, 6p. 16 ot 2022 r.) [IpencraBsuero Ha nHGOpMaIys 1o ail. 1 -
9 ce U3BBPILUBA HA AHTTIUKUCKU €3UK.

Y. 246. (Hos - /1B, 6p. 109 ot 2013 1., B cuia ot 20.12.2013 r.; us3m., 6p. 95 ot 2017 r., B cujia
ot 01.01.2018 r.; u3m., 6p. 102 o1 2019 1.) (1) (U3m. - [IB, Op. 95 o1 2017 1., B cuna ot 01.01.2018 1.)
Jlune, ynpasisBaiio anTepHATUBHH WHBECTUIIMOHHU (OHIOBE, C mpomn3xoja oT Pemybmuka beirapus
MOJXKE Jia Tpejsiara Ha TEpUTOPHUATA Ha Jpyra AbprKaBa WIEHKA SUIOBE WM aKIMHM Ha aJITEpHATUBEH
WHBECTUIIMOHEH (DOHJI, YCTAHOBEH B TPETa JbpPKaBa, U HA 3aXpaHBalll alITCPHATUBEH WHBECTHUIIMOHEH
(hoHI, YCTaHOBEH B JbpikaBa WICHKA, KOUTO HE OTroBapsi Ha M3WCKBaHETO Ha wi. 245, am. 2, cien
mpencTaBsiHe Ha yBemomuieHue 10 Komucusta no wi. 245, an. 1, ako ca U3MbJIHEHN YCIOBHATA I10 WII.
240, an. 1.

(2) (M3m. - 1B, Op. 102 or 2019 r.) B cmy4aii ye nmunero mo an. 1 e iwie, yrnpaBIisBamio
ANTepHATUBHA WHBECTHIIMOHHU (OHJIOBE, ChC CEAANUINe B TpeTa IbpiaBa, 3a koeto PemyOnumka
Bwarapus e pedepeHTHa nbpKaBa YJICHKA, OCBEH YCIOBHUATA MO ai. | TpsOBa Ja ca M3MBJIHEHH U
ycaosusTa o wi. 240, an. 2.

(3) (U3m. - JIB, 6p. 95 ot 2017 1., B cuna ot 01.01.2018 r.) Komucusra pasriex/a moaaaeHoTo
yBEZIOMJICHHE TIPH ChOTBETHO NpuiiaraHe Ha wi. 245, an. 1, an. 3, u3pedeHust IbpBO ¥ BTOPO U ajl. 4 u
5. Komucusta wmadopmupa EOLIKII, uwe numero, ympaBisBamio ajlTepHATHBHA WHBECTHIIMOHHU
¢oHIOBE, MOXE J1a 3allOYHE Jla Mpeasara IsUI0Be WM aKIMKM Ha To3W (OHA Ha TEpUTOpHATa Ha
npueMariaTa Jbpxana 4WieHKa.

(4) (U3m. - IB, 6p. 95 oT 2017 1., B cruta ot 01.01.2018 r.) B cirygait Ha chimecTBeHa MpoMsiHa B
JAHHUTE U AOKYMEHTUTE, MPEACTABEHU KbM YBEIOMIICHUETO Mo aji. 1, wi. 239, an. 6 - § ce mpunarar



CbOTBETHO. B ciydall Ha mnpekparsBaHe IpelUlaraHETO Ha JAAJO0BE WM AKLUUM Ha OIPEAEICHU
QITCPHATHBHU MHBECTUIIMOHHU (POHIOBE WM IIpE/UlaraHe Ha JSUIOBE WM aKIUM HA JOIBIHUTEIHU
ITEpHATHBHU MHBECTUIIMOHHHU (OHJOBE OT Juue o ajl. 1 u ako Komucusara He e uznana 3adpaHa mo
1. 239, an. 7 umu 8, Komucusta ysenomssa 3a npomsHata EOLIKII u xomnereHTHUTE OpraHu Ha
IbP)KAaBUTE WICHKH.

(5) llpencraBsiHeTo Ha nHpOpManus 1Mo aj. 1 - 4 ce U3BBPIIBA Ha AHTITMHUCKHU €3HK.

Y. 247. (Hos - 1B, 6p. 109 ot 2013 1., B cuna ot 20.12.2013 r.; u3m., 6p. 15 ot 2018 1., B cunia
ot 16.02.2018 1.; mom., Op. 54 ot 2025 r.) IIpemmaraneTo Ha IAI0BE WM aKIMKM Ha aJTEPHATHBHU
WHBECTULIMOHHNM (DOHIOBE B CHOTBETCTBHE C TO3M pas3fel Ce OTHAacid caMo 10 HpoQecHOHAIHU
WHBECTUTOPH IO cMUCHIA Ha § 1, an. 1, T. 10 OT AOBJIIHUTEIHUTE pa3nopea0n Ha 3aKoHa 3a Ma3apuTe
Ha ()MHAHCOBM HMHCTPYMEHTH, OCBEH aKO KOMIIETCHTEH OpraH Ha IpueMalia IbpXKaBa 4WICHKa HE
pa3pely U3BbPIIBAHE Ha IpeajaraHe U CupsMo HenpodecnoHaIHM MHBECTUTOPH 110 CMHUCHJIA Ha § 1,
ain. 1 1. 11 oT JOmBIHMUTENHUTE pasnopendn Ha 3aKoHa 3a ma3apuTe Ha ((UHAHCOBH MHCTPYMEHTH.

Y. 247a. (Hos - /IB, 6p. 16 ot 2022 r.; mor., 6p. 85 ot 2023 1., B cuia ot 10.10.2023 r.; u3m.,
Op. 64 ot 2025 r.) (1) Jlune, ynpaBnsBamio anTepHATUBHI WHBECTUIIMOHHU (POHIOBE C TMPOU3XOMA OT
Peny6nuka bearapus, npu mpemyiaraHeTo Ha IsUI0BE WJIM aKLUM HA aJTEpHATUBCH MHBECTHLIMOHEH
¢doHI Ha HempodecHOHATHH WHBECTUTOPHU Ha TEPUTOPHATA Ha JApyra Ibp)kaBa 4ieHKa IpearpueMa
HEOOXOIUMHTE MEPKH C 1Ie7 OCUT'YPsIBaHE:

1. 0O0paboTBaHETO Ha HAPESKIAHHSATA 32 3alHCBaHe, OOpPaTHO W3KYITyBaHE M W3BBHPINBAaHE Ha
Apyryu IUlallaHyusd KbM HWHBECTUTOPHUTE Ha [IAJIOBE HWJIM aKIUKM B CBHOTBETCTBUC C YCJIOBUATA,
YCTAaHOBEHH B TOKYMEHTHUTE, KOUTO C€ U3UCKBAT ChIIacHO wi. 237, an. 1;

2. mpenocTaBsHETO Ha MH(pOpPMAaLXs HA MHBECTUTOPUTE 3a HAuMHA, [0 KOWTO MOraT aa ObJar
M0/IaJICHN HapeXAaHUATA 10 T. | ¥ MOyuyeH! CyMHUTe TpU 00paTHOTO U3KYIyBaHE;

3. (mom. - IB, 6p. 85 or 2023 1., B cuma ot 10.10.2023 r.) ynecHsBaHE yNpa)XHSIBAaHETO Ha
[paBaTa Ha WHBECTUTOPUTE, NPOM3TUYALIM OT WHBECTULMHUTE MM B AITEPHATHBEH MHBECTHULMOHEH
¢oHI, B AbpKaBaTa WICHKa, B KOSTO ce npeanara GOHIBT, U OCThIA A0 MHPOpManusTa mo 1wi. 237,
ann. 1 u Besika pyra uHdopMalys, npeaocTaBeHa Ha MHBECTUTOPHUTE BbB BPb3Ka C TE3U MpaBa;

4. nmocTplla Ha WHBECTUTOPHUTE N0 W3WUCKBaHWTE chrimacHo wi. 235 um 237 umabopmanus u
JOKYMEHTH C 1IeJ1 3aII03HaBaHe WM [I0Jy4YaBaHe Ha KOIUE OT THX;

5. mpemocTaBsiHe HA TpaeH HOCHUTEN Ha MHPOPMALIUATA IO T. | - 4 Ha HHBECTUTOPUTE;

6. Ha JMIE 32 KOHTAaKT 32 OCBHUICCTBSBAaHE HA KOMYHHKAIMsS C KOMIIETEHTHHS OpraH Ha
IprUeMaliaTa Jbpxana WiCHKa.

(2) Jluuero mo an. 1 MoXke 1a U3MBIHSABA MEPKUTE MO al. 1 upe3 Bh3jaraHe Ha TPETO JIUIE WIH
Mo JIpyT HA4WH, KOWTO ce peanusupa 06e3 Qu3nyecko NPUCHCTBHE, HA TEPUTOPHUITA HA NpUeMaIiarTa
IbprKaBa YWICHKA.

(3) JIuueto o azn. 1 ocurypsiBa M3MbJIHEHUETO HA MEPKUTE 1O all. 1 Ha o(hUIIMATIHUS €3UK HIIH Ha
eIrH OT O(QUIMATHWTE €3WIM Ha MpHeMallaTa jJbpXKaBa UWICHKa, WIM Ha €3UWK, OJ0OpeH OT
KOMIIETEHTHUTE OpraHd Ha Ta3W JIbpKaBa WICHKA, MPSKO W/HMJIM Ype3 Bb3JaraHe Ha OMNPEICICHO OT
HET0 TPETO JIMIe, BKIIOYMUTETHO Ype3 M3IOJI3BAHETO HA EJEKTPOHHM CpeAcTBA. M3mbiHeHHETO Ha
MEpKHTE 110 aj. | Moxe Jja ObJie BB3JI0XKEHO Ha TPETO JIUIIE, aKO Ca CIIA3E€HH CICHNUTE YCIOBHS:

1. TpeToTo NuIle TIOJIE)KN Ha HaJ[30p BB BPB3Ka C U3IIBIHEHUETO HA MEPKUTE TI0 ajl. 1, KouTo ca
MY BB3JI0KE€HH OT JIMLETO 1O ail. 1;

2. CKJIIOYEH € MUCMEH JIOTOBOP MEKAY JIMIETO MO ajll. | W TPeToTo juie, B KOMTO ca MOCOYEHH
KOHM OT MEpKHTE B ajl. | HsAMa Jia ce M3MBIHSABAT MPSIKO OT JIMLETO 10 aj. | U 33AbDKEHUETO Ha JUIETO
no ai. 1 ma mpenocraBu IpulaTa HeoOxoanMma MHGOpMaNMs W AOKYMEHTH Ha TPETOTO JIMLE 3a
U3IIBJIHEHWE HAa MEPKUTE 1o ail. 1.

(4) (ot™. - [1B, 6p. 64 oT 2025 T.) .

Yn. 2476. (Hos - IB, 6p. 16 ot 2022 r.; u3m., 6p. 85 ot 2023 r., B cuma ot 10.10.2023 r.) (1)
Jluue, ynpasnsBamio anTepHaTUBHE WHBECTULIMOHHU (OHAOBE, ¢ mpousxof oT PenyOnuka bearapus
MOJKE Jia OTTETJIM YBEJOMIICHHETO 32 MpEJIaraHeTo Ha TEPUTOPHSITA Ha Jpyra JbpiKaBa WiICHKa Ha
O4JI0BE WJIM AKIKUHU OT HAKOW WM BCUYKH AJITCPHATUBHU HWHBCCTUIIMOHHU (1)OHIIOBC, 3a KOHUTO €
MOJaICHO YBEAOMIIEHHE 1O Wi. 245, aj. 1, ako ca U3II'bJIHEHHU CIICAHUTE YCIOBUSI:

1. oTtmipaBeHa e o0Ia mokaHa 3a 00paTHO M3KYNyBaHE HA BCUYKH JSUUIOBE WM aKLUHU, OT HAKOU
WM BCHUYKH aJITCPHATUBHHU MWHBECCTUIHWOHHU (1)0H)10Be, KOCTO ¢€ OCBO6OJICHO OT TaKCu WIN
npucHalaHus, KOSTO € ONOBEeCTeHa MyOJIMYHO B paMKuTe Ha Hal-manko 30 paOOTHM AHU U €



OTIIpaBEeHa, MPSKO WM upe3 (UHAHCOBU IOCPEAHUIM, O BCUYKM MHBECTUTOPH Ha TEPUTOPHSITA Ha
IbpKaBaTa 4ICHKA, 3@ KOSITO Ce OTTEINs YBEJOMJIEHHETO 3a IPEAaraHeTo, YUSITO CaMOJHYHOCT €
W3BECTHA;

2. HaMEPEeHHUETO 3a MpeKpaTsBaHe MpeJiaraHeToO Ha AAJI0OBE MM aKIMUTE OT HAKOM WIIM BCUYKH
QITCPHAaTUBHU WHBECTUIMOHHM (OHAOBE Ha TEPUTOpUATA Ha Abp)KaBaTa 4WIEHKAa € OIIOBECTEHO
NyONWYHO MOCPEACTBOM OOIIECTBEHO IOCTBIIHM CpPEACTBA, KOMUTO OOWYAalHO ce H3MOI3BaT IpHU
npe/JylaraHeTo Ha JsSI0OBE Ha  ajlTepPHATHBHM HMHBECTHLMOHHU (OHAOBE, MOAXOINSAIIM 32
podeCHOHATIHN HHBECTUTOPH, BKIIOUUTEHO 110 €JIEKTPOHEH IIBT;

3. BCHYKHU JIOTr0OBOpU C ()MHAHCOBM IOCPEIHMLM WM C TPETU JIMIA, HA KOUTO Ca BB3JIOKCHH
(yHKIMH, ca U3MEHEHH WJIM NpPEKpaTeHH, CYUTAHO OT JaTaTa Ha OTTErJITHE Ha YBEIOMJICHHETO 3a
IPEeIJIaraHeTo, 3a J1a ce MPeJOTBPAaTH HOBO WK JONBIHUTEIIHO, IPSKO WM HENPSAKO, pellarane Win
mpojaxk0a Ha JsI0BETE, TOCOYEHHU B YBEIOMIICHHETO 110 WiI. 247B.

(2) N3uckBanusTa Ha an. 1, T. 1 He ce mpuiarar 3a alTepHATUBHU WHBECTUIIMOHHU (DOHIIOBE OT
3aTBOpEH THI U 3a ponmoBere cvriaacHo Permament (EC) 2015/760.

(3) Jlumeto 1o ain. 1 mpekpatsiBa BCAKO IMOCISABAIIO TIPeIarale I IMPOIaKON Ha JSIIOBETE CH
WIM aKIMUTE Ha YOPaBsIBAHUS ANTEPHATHBEH HHBECTUIMOHEH (OHA, 32 KOUTO € OTTErVIEHO
YBEIIOMJICHUETO 3 MpeJlaraHe, CIMTaHo OT JaTaTa Ha OTTErJITHETO Ha YBEIOMIICHUETO.

(4) 3a mepuox 36 Mecena, CYNTaHO OT JaTaTa Ha OTTETIISTHE HA YBEJOMIICHHETO 3a IpeljiaraHe,
JUUEeTo 1Mo an. | He MoXe J1a W3BbpLIBA IPEABAPUTENIHO MpeajaraHe Mo CMHUChIa Ha 4i. 238a Ha
TEPUTOPHATA HA ApYyra AbpXKaBa WICHKA, 332 KOSATO € MOJaJACHO YBEAOMICHHETO 1o wi. 2478, an. 1 no
OTHOLICHUE Ha OAJIOBETC HIIW aKOHUUTC OT HAKOU WM BCHUYKHU aJITCPHATHMBHU HWHBCCTUIIMOHHU
(hoHIOBE, TTOCOYEHU B yBENOMIIEHHETO 1O Wi. 2478, an. 1, WM MO OTHOIIEHHE Ha JPYTHU TOAOOHH
HWHBCCTUIIUOHHU UACHU NI MHBECTULIMOHHU CTPATCTUU.

(5) (M3m. - 1B, 6p. 85 ot 2023 1., B cmima ot 10.10.2023 r.) Jlunero mo an. 1, koeTo mpekpatu
MpeJIaraHeTo Ha JsUI0BETE WM AKLMHUTE Ha YIPaBJIABAHMS aITEPHATHBEH MHBECTHULIMOHEH (OHA Ha
TEPUTOPUATA Ha JIpyra Obp)KaBa WICHKA, MPOABIDKABA a MPEIOCTaBsd Ha WHBECTUTOPUTE, KOUTO ca
3aIa3wiid MHBECTHLIMATA cH, U Ha KoMucusta nHQopManusaTa, M3UCKBaHa ChIIIacHO wi. 235 u 237.

(6) B ciaygamte mo am. 5 mmmero mo am. 1 MoOXKe a M3MON3Ba EINEKTPOHHU WU JIPYTH
nHGOPMALMOHHH CPEACTBA 38 KOMYHHUKAINS OT Pa3CTOSHHE.

Y. 2478. (Hos - [IB, 6p. 16 ot 2022 r.; gom., 6p. 85 ot 2023 r., B cuma ot 10.10.2023 r.) (1)
JIuneto mo uin. 2476, an. 1 usnpamia yBegomienue no Komucusita ¢ nHpopManusta, mocoueHa B 4.
2476, an. 1.

(2) (Hom. - JIB, 6p. 85 ot 2023 r., B cmia ot 10.10.2023 r.) Komucusita mpoBepsia ganu
yBeioMJIeHHeTO 1o an. 1 e mbeiaHo. B cpok 15 pa®oTHu AHM OT maraTa Ha MOJy4aBaHe Ha IpslaTa
nHpopMaLusi BbB Bpb3Ka C yBexomieHuero mo ai. 1 Komwucusta npemaBa yBeZOMIICHHETO Ha
KOMIIETEHTHHS OpPTaH Ha npuemMariarta abpxasa wieHka u Ha EOLIKII, kato yBenomMsBa He3abaBHO 3a
TOBA JINIETO 1O wi. 2470, an. 1.

(3) Kommcusta wusmpama 10 KOMIIETEHTHHsS OpraH Ha IIpHeMaiara [Ibp)kaBa WICHKa
nH(pOopMAaIs 3a BCHUYKH IPOMEHH B JJOKYMEHTHTE U nH(popmanusaTa mo wi. 245, an. 1, T. 3 - 6.

Pazgean IV
(Hos - /IB, 0p. 109 ot 2013 1., B cua1a ot 20.12.2013 1.)
IIpennarane Ha asi10Be MJIM AKUMH HA AJITEPHATHBHU HHBECTUIHOHHU
¢onnoBe Ha TepuTopusaTa HA PenyOamka buarapus ot Jnue,
yIPaBJIABALI0 AJITEPHATUBHU HHBECTULMOHHU (OHI0BE, C MIPOU3XO0] OT

ApYra IbpKaBa WIeHKa

Y. 248. (Hos - IB, 6p. 109 or 2013 r., B cuna ot 20.12.2013 r.) (1) Jluue, ynpasnsBaiio
QITEPHATUBHU WHBECTUIIMOHHH (POHJIOBE, C MPOU3XOJ OT APYyra JbpiKaBa YIeHKa MOXKeE Ja YIpaBJisiBa
aNTepPHATUBEH MHBECTUIIMOHEH (DOHJ, ycTaHOBeH B PenyOnuka Bbirapus, npsko wiM HOCPEICTBOM
OTKPHBaHETO Ha KJIOH Bb3 OCHOBA Ha moiy4eHo B KommucusTa yBeJOMIICHHE OT KOMIIETEHTHUSI OpraH
Ha Jbp)KaBaTa 4YIIeHKa MO IPOM3XOJ[ Ha JIMIETO, YMPaBJISIBANIO aNTEPHATHBHH WHBECTHIIMOHHU
(hoHI0BE, KBM KOETO ca MPIJIOKCHH JAHHUTE M JOKYMEHTHUTE 110 9wi. 244, all. 2 U IOTBBPXKIACHUE OT
KOMITIETCHTHHS OPTaH Ha Obp)KaBa WICHKA IO MPOMW3XOJ, Y€ JIUIETO, YMPAaBISABAIIO AJITCPHATHBHU
MHBECTUIIMOHHYN (DOHNIOBE, € JHUIICH3MPAHO OT KOMIIETEHTEH OpraH Ha JbpXKaBaTa WICHKA I10



Mpon3xo/l. Bcuuku KI0HOBE, Ch3JaieHn Ha TepuTopuaTa Ha PemyOnmka beiarapus, ce cMsTaT 3a equH
KJIOH.

(2) Jlunero no an. 1, KoeTo 1Ie U3BHPIIBA ACHHOCT Ype3 OTKpUBAHE HA KJIOH, MOXKE Jla 3all0YHe
M3BBPIIBAHETO HA IEHHOCTTA, 32 KOATO € MOIY4YEeHO YBEJOMIIEHHE, CIe]l pETUCTPUpPAaHE Ha KJIOHA MY B
Permry6nmika beirapust.

(3) Komucusara mpuema 3a akTyasHa HHQOpManMsATa, ChABPXKAIlAa Ce B MNPEACTABEHUTE OT
CHOTBETHHUSI KOMIIETEHTEH OpraH JaHHM M JOKYMEHTH Mo ai. 1, JokaTo He ObAe yBEAOMEHa OT
CHOTBETHHSI KOMITETEHTEH OpTaH 3a IPOMsIHA Ha JTaHHUTE.

Yn. 249. (Hos - /JIB, 6p. 109 ot 2013 r., B cuma ot 20.12.2013 r.) (/) Jlume, ympaBusBaiio
ITEpHATHBHU MHBECTHLUOHHH (OHIOBE, C POMU3XOJ OT Jpyra AbpiKaBa WieHKa MOXKe Ja Tpenjara
JSUTOBE WIIH aKIMH Ha alTepHATHBEH WHBECTUIIMOHEH (OH], ycTaHOBeH B PemybOnmka brarapus wmm B
IpyTa IbpKaBa YiIeHKa, WIIH aITepPHATHBEH WHBECTHIIMOHEH (DOHJ, yCTAaHOBEH B TpeTa Abp)KaBa, Ha
Teputopusta Ha PemyOnmka bbirapus Bb3 ocHoBa Ha moiydeHo B Komwucusita yBegomieHHe OT
KOMIIETEHTHHUSI OpPTaH Ha JbprKaBaTa WICHKa 10 MPOM3X0] Ha JIMIETO, YIPABIABAIIO ANTCPHATHBHU
WHBECTUIIMOHHY (OHIIOBE, KbM KOETO Ca TMPHIOKEHH JaHHUTE W JOKyMEHTHTEe 1Mo wi. 245, am. 1 u
MOTBBPXKJIEHNE OT KOMIIETEHTHHS OpraH Ha JbpKaBaTa UICHKAa IO NPOHM3XOA, dYe JHUIETO,
YIPaBISABAILIO ANTCPHATHBHU WHBECTUIIMOHHMA (OHIOBE, € JIMLIEH3UPAHO OT KOMIIETEHTEH OpraH Ha
IbpKaBaTa WICHKA IO MPOW3XOJ W B JIMIEH3a My € BKIIOYEHO YIIPABIEHHETO Ha alTEPHATUBHU
WHBECTUIIMOHHN (OHIOBE CBHC CHOTBETHATA WHBECTHIIMOHHA cTpaTerus. Komucusta ocurypsiBa
YCIIOBHS 32 MpHEeMaHe Ha HHPOPMALIUATA MO MPEAXOAHOTO H3PEUEHHE MO EIEKTPOHEH ITBT.

(2) Komucusara mpuema 3a akTyasHa HHQOpMalMsATa, ChABPXKAIlA Ce B MPEACTABEHUTE OT
CHOTBETHHSI KOMIIETEHTEH OpTaH JaHHU W JOKYMEHTH Mo aji. l, mokaro He ObIe yBemOMeHa OT
CHOTBETHHS KOMIIETEHTEH OpraH 3a IPOMsHA Ha TaHHUTE.

(3) IlpemnaraHero Ha IsJIOBETE WM AKIMUTE Ha aJITCPHATHBHUS HWHBECTUIMOHEH (OHI,
mpenjaraH TMpH YCIOBHATA Ha aj. |, KakTO W BBBEXKIAHETO W M3MBIHEHHETO HAa MEpPKH 3a
MPeIOTBpATABAHE MPEJIaraHeTO Ha HEeNmpo(pEeCHOHATHA WHBECTHTOPH, BKIIOYUTETHO KOTaTo JUIETO,
yIpaBisBaio QoHAa, TOJI3Ba YCIYTH Ha TPETH JIMIA 3a MPEAOCTaBIHUTE HA (POHAA YCIYTH, TPIOBa 1a
€ B ChOTBETCTBHE C M3UCKBAHMATA HA 3aKOHOJATENCTBOTO HA PenyOnnka bearapus.

Y. 250. (Hos - [IB, 6p. 109 ot 2013 1., B cuna ot 20.12.2013 r.; m3m., 6p. 15 ot 2018 1., B cuna
ot 16.02.2018 r.; mom., 6p. 54 ot 2025 r.; u3m., 6p. 64 ot 2025 1.) (1) (M3™m. - [IB, Op. 15 0T 2018 1., B
cwia ot 16.02.2018 r.; mor., Op. 54 ot 2025 r.) Ilpeayiaranero Ha JAsUTOBE WU aKIIMU Ha aJITCPHATUBHU
WHBECTUIIMOHHY (DOHIOBE OT JIMIE C MPOU3XOJ OT JIpyra Ibp)KaBa YiEeHKAa B CHOTBETCTBHE C TO3HU
paszenn ce oTHacs camMo J0 NpOo(eCHOHAIHM WHBECTUTOPU 1O cMHChia Ha § 1, am. 1, 1. 10 or
JOTBITHUTEHUTE PAa3MopeI0n Ha 3aKOHA 3a MazapuTe Ha PUHAHCOBH MHCTPYMEHTH.

(2) (U3m. - 1B, 6p. 15 ot 2018 1., B cmima ot 16.02.2018 r.; mom., 6p. 54 ot 2025 r.; u3m., Op. 64
or 2025 r.) Jlunero mo am. 1 moxe nma mpeanara Ha Teputopusra Ha PermyOnuka bwirapust Ha
HenpodecuoHaTHN HHBECTUTOPH 110 cMHCchia Ha § 1, an. 1, T. 11 oT JombJIHUTENHUTE pa3nopenou Ha
3akoHa 3a nazapuTe Ha (UHAHCOBM MHCTPYMEHTH JISUIOBE WJIHM AKI[UH Ha:

1. anTepHaTHBHM WHBECTHUIIMOHHH (OHJIOBE TPH CHOTBETHO CIIA3BaHE WM3WCKBAHMATA HA YacT
TpeTa, JSUT TbPBH;

2. eBpormieiicku (OHIOBE 3a JBITOCPOYHM WHBECTUIMH CJieJl W3BBPIIBAHE Ha OICHKA 3a
YMECTHOCT B ChOTBeTCTBHE ¢ Wi. 78 1 81 oT 3akoHa 3a mazapute Ha (UHAHCOBU WHCTPYMEHTH U MPH
crna3BaHe Ha M3MCKBaHMATA Ha Wwi. 69, aim. 2, wir. 70, an. 2 m 3, wn. 82, an. 1 m 2 mun. 99, aim. 1 - 4 or
CHINHUS 3aKOH."

Y. 250a. (Hos - JIB, 6p. 16 ot 2022 r.; u3m., Op. 85 ot 2023 1., B cmma ot 10.10.2023 1.) (1)
Jlune, ynpaBnsBamio aiTepHATUBHU WHBECTUIIMOHHW (OHIIOBE, C TPOU3XOJ] OT Apyra JbpikaBa
YWIEHKA, MOJYYWIIO pa3pemieHne OT KOMIIETeHTHHSI OpraH Ha Jbp)KaBaTa WICHKA IO MPOU3XO0JI, MOXKeE
Jla OTTETVIM YBEJOMJICHHETO 3a MpEeJIaraHeTo Ha Tepuropuara Ha Pemy6mmka bearapus Ha nsmoBe
WIM aKOUM OT HAKOM WJIM BCHYKU aNTEPHATUBHH WHBECTHUIIMOHHU (OHIOBE, 32 KOUTO € MOJaAcHO
yBegomienne 10 Komucusra cerimacHo wi. 248 mimm 249, ako ca N3ITBJIHEHU CIIEAHUTE YCIOBHA:

. otmpaBeHa e 00Ia MoKaHa 3a 00paTHO M3KYITyBaHE HA BCUYKH JSTOBE WU aKIWHU, OT HAKOU
WIA BCHYKH ANTEPHATHBHM WHBECTULIHOHHM (OHAOBE, KOETO € OCBOOONEHO OT TaKkCH WU
npucHajaHus, KOSTO € ONOBEecTeHa MyOJIMYHO B paMKuTe Ha Hai-manko 30 paOOTHM AHU U €
OTIpaBeHa, MPSIKO WM 4pe3 (PUHAHCOBH TOCPEIHUIM, O BCHYKH MHBECTHUTOPH HA TEPUTOPHSTA HA
PenyGiinka bearapus, yusTO CaMOJIMYHOCT € U3BECTHA;



2. HAMEPEHHUETO 3a MPEeKpaTsBaHe MPEJIaraHeToO Ha AAJIOBE MM aKIMUTE OT HAKOM WJIM BCUYKU
QITCpHAaTUBHU MHBECTUIMOHHU (OHIOBE Ha Tepuropusata Ha PenmyOiuka bearapus e omosecTeHO
nyONWYHO MOCPEACTBOM OOMIECTBEHO JOCTBIIHM CpPEACTBA, KOMUTO OOWYAalHO ce H3MON3BaT NpHU
npeJylaraHeTo Ha JsI0OBE Ha  ajlTepPHATHBHM HMHBECTHLMOHHU (OHAOBE, MOAXOINSIIIM 32
podeCUOHATHN HHBECTUTOPH, BKIIOUUTEHO TI0 €JIEKTPOHEH IIBT;

3. BCHYKHM JIOTOBOpU C (PMHAHCOBH MOCPEIHHULM WM C TPETH JIUIA, HA KOUTO Ca BB3JIOKCHU
(yHKIMHU, ca U3MEHEHW WJIM MpPEKpaTeHH, CUMTAHO OT JaTaTa Ha OTTEIIIHE Ha YBEIOMJICHHETO 3a
IpelJlarase, 3a Aa ce MpeJoTBPaTH HOBO WM AOIBIHUTENIHO, MPSKO WIM HENPSKO, Npellarane in
npoaax0a Ha ASJIOBETE, MIOCOYEHH B YBEIOMJICHHETO 3a OTTEIVISTHE Ha MpeUlaraHeTo OT CTpaHa Ha
JUIETO 10 al. 1, KOeTo KOMIIETEHTHHUAT OpraH Ha Ibp)KaBaTa 4JeHKa 110 HETOBHS MPOU3XOJ MpeaaBa
Ha Komucnsra.

(2) VzuckBanusaTa Ha ain. 1, T. 1 He ce mpwiiaraT 3a aaTepHATHBHN WHBECTHUIIMOHHU (POHIIOBE OT
3aTBOpEH THM U 3a ponmoBere cvraacHo Permament (EC) 2015/760.

(3) JIuuero mo an. 1 mpekpaTsBa BCSKO MOCTENBAILO Mpeiarane Wil NpoJaXOn Ha JSIIOBETE
WIM aKIMUTE Ha YNPaBIsIBaHUS AITEPHATHBEH HHBECTUIMOHEH (OHA, 32 KOUTO € OTTEIrVIEHO
YBEIOMJICHHUETO 3a MpeylaraHe, CYuTaHo OT JaTaTa Ha OTTEIJITHETO My.

(4) 3a mepuona 36 Mecela CYUTAaHO OT JaTaTa Ha OTTEIVIIHE HAa YBEIOMJICHHETO 3a MpejjiaraHe
JUUETO Mo an. 1 He MoXke J1a W3BbpLIBA IPEABAPUTENIHO MpeAjaraHe Mo CMHUChIa Ha 4i. 238a Ha
tepuTopusita Ha PenyOnuka bearapust mo OTHOIIEHHE Ha AAJIOBETE WM aKLUMUTE OT HSAKOM MU
BCHUYKH aJTCPHATUBHH WHBECTUIMOHHM (DOHIOBE, MOCOYCHH B YBEJAOMIICHHETO 3a OTTETJISTHE Ha
MpeJIaraHeTo OT CTPaHa Ha JIMIETO MO ajl. 1, KOeTO KOMIIETEHTHUST OpraH Ha JbprKaBaTra WieHKa 110
HETOBHS MPOM3X0J npenaBa Ha Komucusara, uny mo OTHOIIEHHE Ha APYTH MOJOOHH MHBECTULIMOHHU
WY WM HHBECTUIIUOHHH CTPATETHH.

(5) (Hom. - IB, 6p. 85 ot 2023 1., B cmia ot 10.10.2023 r.) Jlunero mo ain. 1, koeTo mpekpaTu
MpeJIaraHeTo Ha JsUI0BETE WM AKLMHUTE Ha YIPaBJIABAHMS aITEPHATHBEH MHBECTHULIMOHEH (OHA Ha
teputopusata Ha PemyOiuka bbiarapus, mpoabsikaBa Ja mpenocTaBs Ha MHBECTHTOPHUTE, KOMTO ca
3aMa3wid WHBECTUIHMATA CH, U Ha KOMIICTEHTHHS OpraH Ha JbpKaBaTa YIEHKa IO TPOM3XO[
nH(pOpMaIuATa, N3UCKBaHA ChIIIacHO Wwi. 235 u 237.

(6) B cnywante mo an. 5 numero mo aji. 1 MoXe [a W3IM0NI3Ba BCHUYKH €IEKTPOHHHU WA IPYTH
WHPOPMALIMOHHH CPEACTBA 32 KOMYHUKAIIHS OT Pa3CTOSHHE.

(7) Ilo otHomeHue Ha jurero mo an. 1 Komucusra npoabikaBa Aa yrpaxkHsABa MPaBOMOIIMSTA
10 TO3H 3aKOH M aKTOBETE M0 MPHUJIaraHeTo My CJIEJ JaTaTa Ha IoJdy4aBaHe Ha MH(popMauusiTa 1o ai.
8 C u3KIIOYEeHHEe Ha MPaBOMOIIUATA, CBBP3aHH C HM3UCKBaHMATA 1o wi. 5 or Permament (EC)
2019/1156.

(8) Komucusita momydaBa OT KOMIIETEHTHHUsSI OpraH Ha [Ibp)KaBaTa WIEHKa IO HPOM3XOJ Ha
JuneTo 1o an. | nHbopMarws 3a BCHUKH TPOMEHH B JOKYMEHTHUTE U HHPOopManmsaTa mo 4. 245, an. 1,
1.3 -6.

Pazpnen V
(Hos - /IB, 0p. 109 ot 2013 1., B cua1a ot 20.12.2013 1.)
IIpeasarane Ha AsJI0Be MJIM AKIUM HA AJITEPHATHBHU MHBECTULHOHHH
¢ponoBe Ha TepuTopusaTa HA PenyOsimka bwarapus or jmue,
yIPaBJISABALI0 AJITEPHATUBHY HHBECTULIMOHHU OHI0BE, OT TPeTa

AbpsKaBa

Ya. 251. (Hos - [IB, 6p. 109 ot 2013 1., B cuna ot 20.12.2013 r., mpunara ce J0 mararta,
onpenenena B § 92 or 31/l na 3akoHa 3a AeHHOCTTA Ha KOJICKTUBHUTE MHBECTHUITMOHHH CXEMHU M HA
JpYyTH MPEINpHUSITHS 32 KOJIEKTUBHO MHBECTHpaHe; u3M., Op. 76 ot 2016 r., B cuna ot 30.09.2016 r.;
u3M., op. 95 or 2017 r., B cuia ot 01.01.2018 r.; mom., 6p. 102 ot 2019 r.) (1) (dom. - JIB, 6p. 102 ot
2019 r.) HeszaBucumo OT H3WCKBaHUATAa Ha pazgen [V nwie, ynpaBisBamio alTepHATUBHU
WHBECTULIMOHHM (OHJOBE, C MPOM3XO0J OT TpeTa Abp)KaBa MOXKE Ja Mpeajara Ha TEPUTOPHUSTAa Ha
PenyGinka beirapust antepHaTvBeH WHBECTUIMOHEH (POHI Ha MPOGECHOHATHN UHBECTUTOPH, 03 1a
'O TIpeJijiara Ha TEPUTOPHSITA Ha JAPYTa JbpKaBa WICHKa, aKO Ca CIIa3eHH CIICAHUTE YCIIOBHS:

1. (m3m. - 1B, Op. 76 ot 2016 1., B cuna ot 30.09.2016 1.) ipu ynpaBiIeHUETO HA ANTEPHATUBHUSA
WHBECTUIIMOHEH (OHJ JIMIIETO, YNPABIABAIIO ANTEPHATHBHM WHBECTULHMOHHM (OHAOBE, cCra3Ba



BCUYKM M3UCKBAHMS Ha TO3M 3aKOH, BKJIIOYMTEIHO M3MCKBaHMATA Ha wi. 235 - 237, kakTo M
M3UCKBAHMATA HA WI. 234, KOTaTo ca MPHIOKUMHU;

2. HamuMue ca TOOXOMASAIIM JOTOBOPEHOCTH 3a CBTPYJHMYECTBO B CHOTBETCTBHUE C
MEXIyHapOIHUTE CTaHJApTH 3a IeJHTe Ha HaOJIOJCHHWE Ha CHCTEeMHHUsS puck Mexay Komwmcusta,
KOMIIETEHTHUTE OPraH{ Ha AbPXKaBaTa, B KOSITO € yCTAaHOBCH alTepPHATUBHUST HHBECTUIIMOHEH (DOHT,
KOMIIETEHTHUTE OpTraHd Ha TpeTaTa IbpiKaBa, B KOSATO € CEJANMIIETO Ha JIUIETO, YMpPaBisIBaIlo
ITEpHATHBHU MHBECTHUIMOHHU ()OHIOBE, OCUTYpsBAILU epUKaceH 0OMEeH Ha WHQOpMaIus, ¢ Orie]
OCBILECTBSIBAHE HAa HaJ30pHUTE paBomoius Ha Komucusita;

3. Tperata Ibp)KaBa, B KOSATO € CEJAIMILETO Ha JIMIETO, YNPAaBsABAILO aJITEPHATUBHU
WHBECTUIIMOHHU (POHJOBE, KAKTO M TPETaTa IbPKaBa, B KOSATO ANTEPHATUBHUAT HHBECTUIMOHEH (DOHT
OT TpeTa Ibp)KaBa € yCTAaHOBEH, HE € [I0COYeHa KaTo OTKa3Ballla ChJCHCTBUE Ibp)KaBa WIN TEPUTOPUS
B criuchbka Ha PaboTHara rpyma 3a (MHAHCOBHU JEWCTBUSI.

(2) Komnerenten oprat 3a uenute Ha 4i. 234 - 237 e Komucusta, a ”HBECTUTOPH ca JHIaTa, Ha
KOUTO ce Tpeajiara alnTepHaTUBHUAT HHBECTUIIMOHEH (OH Ha TepuTopusita Ha Pemmybnuka brarapus.

(3) (U3m. - JIB, 6p. 95 ot 2017 1., B cmima ot 01.01.2018 r.) KomucusTa 1o mpemioxeHue Ha
3aMECTHUK-TIpECceaTeNsl M3/laBa paspelleHHe 3a HM3BbPIIBAHE HAa MpeUlaraHeTo mo aix. 1 npu
CHOTBETHO Mpmiiarane Ha wi. 203, an. 3 - 6.

(4) B cmywaii 4e KOMIIETEHTEH OpraH Ha YCTaHOBEH B [Jbp)KaBa 4WICHKA alTepHATHBEH
WHBECTULIMOHEH (DOH] HE C€ MPUCHEINHN CBOEBPEMEHHO KbM JIOTOBOPEHOCTH, IPEABUICHHU B aj. 1, T.
2, Komucusrta moxe na ysenomu EOLIKII 3a ocurypsiBane Ha chleiCTBHE B ChOTBETCTBUE C Wi 19 oT
Pernament (EC) Ne 1095/2010.

Pasznea VI
(Hos - /IB, 0p. 109 ot 2013 1., B cuu1a ot 20.12.2013 r.)

IpuiioknuM 3aK0H, CbTPYAHUYECTBO U 00MeH Ha MH(pOpMALHS

Y. 252. (Hos - JIB, 6p. 109 ot 2013 r., B cmima ot 20.12.2013 r.) (1) Komucusira u 3aMeCTHHK-
MpeICeAaTeNsIT OChIIEeCTBABAT HAA30pP BHPXY JIMIIATA, YIPABISABAIIN aITEPHATHBHA WHBECTUIIMOHHHI
¢donnose, ¢ npomsxon oT PemyOnuka Bearapus, He3aBUCUMO OT TOBa, JANM TE3W JIMIA yIpaBIsSBaT
W/WIN TIpe[yiaraT aiTepHATHMBHU WHBECTUIIMOHHM (POHIOBE Ha TEPUTOPHUATa HA JPYTH IbPKABU
YIICHKH.

(2) KoMucusara u 3aMeCTHUK-TIPEICEIATEISAT OCHIIECTBIBAT HA30p HAJ JIMIIATA, yIPaBIsABAIIU
ITEpPHATHBHU WHBECTHIIMOHHU (OHIOBE, C MPOM3XOJ OT Jpyra JIbpXKaBa WIEHKA BBHB BPB3KA CHC
CrIa3BaHETo Ha:

1. m3uckBaHusATa Ha wi. 218 m 220 3a ynpaBisBaHWTE W/WIA TpeUIaTaHUTE Ype3 KIOH Ha
TeputopusTa Ha PenyOnvka beirapus antepHaTHBHYA MHBECTHUIIMOHHU (POHIIOBE;

2. W3MCKBaHMATA TIO OTHOILIEHHE Ha MpEJUIaraHeTo Ha JSUIOBETE WIIM aKIMUTE Ha aJTepHATUBEH
WHBECTHIIMOHEH (oHA Ha Teputopusita Ha PemyOmmka bbiarapus, KakTo ¥ BBBEXKIAHETO U
W3IIBITHEHUETO HA MEPKU 3a IMPeJOTBpAaTsABaHE Mpe/UlaraHeTo Ha Henpo(eCHOHATHH WHBECTUTOPH,
BKITIOYHUTEIIHO KOTATO JIMIETO, yIpaBisBamo QoHAa, TON3Ba YCIYyrd Ha TpPeTH JHma 3a
MpeIocTaBsiHATE Ha (poHma ycrmyTy.

(3) Jlumara, ynpaBisBamy ajaTepHATHBHH WHBECTUIIMOHHW (OHIOBE, C MPOU3XOJ OT Jpyra
IbpKaBa 4YieHKa NpeAcTaBiT Ha Komucusata W Ha 3aMeCTHHK-TIpe/cenaTes WHQOpMAIs,
Heo0X0IMMa 3a U3ITBIHCHNE Ha HAA30PHUTE UM (DYHKIIUY TI0 OTHOIIICHUE Ha TE3H JINIIA.

(4) B crydaii 4e nwie, yrpaBisBaio aJTepHATHBHA WHBECTHIIMOHHH (DOHIOBE, C MPOU3XO]T OT
Jpyra IbpkaBa 4jeHKa HapyllaBa MpaBuiia, HAJI30pbT 32 U3MIBIHEHUETO HA KOUTO C€ OCBIIECTBABA OT
Komucusrta, 3aMecTHUK-TIpe[celaTeNsaT M3UCKBAa OT JMIETO Ja NPEeyCTaHOBH HApYLIEHHETO W Ja
YBEIOMHU 32 TOBA KOMIIETEHTHUTE OPTaHU Ha JbpKaBaTa CH 10 IPOU3XOJ.

Yn. 253. (Hos - JIB, 6p. 109 ot 2013 r., B cuyia ot 20.12.2013 r.; u3m. u jgor., 6p. 95 or 2017 r.,
B cuia ot 01.01.2018 1.) (1) (M3m. - B, Op. 95 ot 2017 r., B cuna ot 01.01.2018 r.) B ciyuait ue
JIUIE, YIIPABIISBAIIO aTepHATHBHE HHBECTUIIMOHHU (DOH/IOBE, C TIPOU3XOJ OT JIpyra IIbpKaBa 4ieHKa
OTKaXKe J1a MPeJOCTaBu UHpopManus o wi. 252, aji. 3 uin He mpeanprueMe HeoOXOTUMHUTE MEPKH 3a
MpeyCTaHOBSIBaHE Ha HapymieHue mo @wi. 252, an. 4, Komucusara mo mpemiokeHne Ha 3aMECTHUK-
npenceaarens WHGOPMUpPA 32 TOBa KOMIETCHTHUTE OpPTraHW Ha JIbpXKaBaTa WICHKA I10 MPOU3XO] Ha
JIULIETO.



(2) (U3m. u gom. - JIB, 6p. 95 o1 2017 1., B cumma ot 01.01.2018 1.) AKO HE3aBUCUMO OT MEPKHUTE,
MPENpPUETH OT KOMIETEHTHUTE OPraHy Ha JbprKaBaTa WICHKA MO MPOU3XO0/ Ha JIMLETO Mo aji. 1, mim
Mopajay JUICa Ha MOIXOASAIIN M AOCTaThUYHU MEPKH JIMLETO MO al. | MpoabKaBa Aa HE MPENoCTaBs
uHpopManuATa 1Mo wi. 252, an. 3 wiu He NpeAnpreMe HeoOXOJUMHTE MEPKHU 3a MPEYCTaHOBSIBaHE HA
Hapymenue mno ain. 1, Komucusra, CBOTBETHO 3aMECTHHK-IIpEIACENATEIAT MpearnpruemMar
HEOOXOIMMHTE MEPKH 3a MPEJOTBPATABAHE U CAHKIMOHUPAaHE HAa HApYLICHHUATA, KaTO BKIIOUYUTEITHO
Komucusita Moxke nga 3anbDKH  JIMIETO JAa MPEYCTaHOBH YNPABICHWETO Ha aITEPHATHBHU
WHBECTULIMOHHKM (DOHI0BE Ha TepuTopusiTa Ha PemyOnmuka bbarapus m ga 3a0paHu ynpaBiIeHUETO
W/WIN TpeJlaraHeTO Ha HOBM QITEPHATHBHM HHBECTUIMOHHM (POHIOBE Ha TEPUTOPHATA Ha
PenyGnuka Bearapust ot ToBa nmue. Komucusra yBeqoMsBa KOMIIETEHTHUTE OpraHW Ha AbprKaBaTta
YJICHKA I10 IIPOM3XO0J Ha JIMLETO 110 aj. 1, mpeau Aa mpeanprueMe MEpKUTeE 10 U3pEeUeHHE ITbPBO.

Y. 254. (Hos - 1B, 6p. 109 ot 2013 1., B cruta ot 20.12.2013 r.; u3M. u mom., 6p. 95 ot 2017 1.,
B cuna ot 01.01.2018 r.) (1) (M3m. u mom. - AB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) KoraTo
Komucusta BB3 OCHOBa Ha MpelJIOKEHME Ha 3aMECTHMK-TIpEAceNaTeNsAT pasnojara c SCHHU U
JIOKa3yeMH OCHOBAHMs Ja CMATA, Y€ JIMIE, YIPABJSIBallO aITePHATUBHU MHBECTHULIMOHHHU (POHIOBE, C
IIPOM3XO0J OT Apyra IbprkaBa YWiICHKa HapyllaBa W3MCKBAaHUATA, CIIPSIMO KouTo KoMucusra, cbOTBETHO
3aMEeCTHUK-TIpE/ICeIaTelNsAT, HAMa MpPaBOMOUIMS Jla OChIIECTBsIBa Haa30p, KoMmucusta yBegomsBa 3a
TOBa KOMIIETEHTHHSI OpraH Ha AbPKaBaTa WICHKA 10 MPOU3XOJ.

(2) (U3m. - 1B, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 1.) AKO BBIPEKH MPHIOKEHUTE OT
KOMIIETEeHTHHUSI OpraH Ha JbprKaBaTa WIEHKa 110 MPOU3X0Jl MEPKU WM aKO T€3H MEpPKH ca ce OKa3aJH
HEJOCTaTbYHH WIIM HEMOAXO/ISIIH, UM ChOTBETHUAT KOMIETEHTEH OpraH He MpeInpuemMe IeiCTBUS B
pa3yMeH CpOK U JIMLETO 1O ajl. | mpoabKaBa ja U3BBPLIBA JEHCTBHUS B HAPYILICHUE HA HHTEPECUTE Ha
WHBECTUTOPHUTE WM Ha HOPMAIHOTO (PYHKIIMOHHMpAaHE HA KANHWTAIOBUTE Ma3apu Ha TEPUTOPUSITA Ha
PenyGnuka benrapus, Komucusara mo npemiokeHue Ha 3aMECTHHK-TIPEJCeNaTess MOXKe, ciell KaTo
YBEIOMH KOMIIETEHTHHs OpraH Ha Ibp)KaBaTa WIEHKa [0 MPOU3XOA, Aa MpeArnpueMe HeoOXOAUMUTE
MEpKH 3a 3aIlMTa Ha MHBECTUTOPHUTE, HA (PMHAHCOBATA CTAOMIHOCT U 33 OCUTYPSIBaHE HOPMATHOTO
(YHKIMOHMpaHE HAa KalWTAIOBUTE Ma3apH, BKIIOYMTENHO Ja 3a0paHd Ha JIMIETO Mo ai. | Ja
M3BBPIIBA JEHHOCT Ha TepuTOpHsATa HA PenmyOnnka brirapus.

(3) (U3m. - JIB, 6p. 95 ot 2017 1., B cuma ot 01.01.2018 r.) Anmuen 1 u 2 ce mpuiaraTt u B
cinydail ue Komucusita, Bb3 OCHOBa Ha MpeASIOKEHUE Ha 3aMECTHUK-TIpeJcelaTelsl, pa3nojara ¢ iCHI
M JI0Ka3yeMH OCHOBaHHS 3a HEChIVIaCHE C HM3AaJeH OT JApyra JIbpkaBa WICHKa JIMIEH3 Ha JIMLE,
YHPaBIIABAIIO aNTEPHATUBHA HHBECTUIIMOHHU (POHIOBE, C MPOU3XOJ OT TPETA AbPXKaBa.

Y. 255. (Hos - 1B, 6p. 109 ot 2013 1., B cua ot 20.12.2013 r.; us3m., 6p. 95 ot 2017 r., B cuiia
or 01.01.2018 r.) (1) (M3m. - [IB, 6p. 95 or 2017 r., B cuna or 01.01.2018 r.) Koraro nwre,
YHPaBIABAIIO aNTEPHATUBHY MHBECTULIMOHHU (OHAOBE, ¢ pousxo oT PenyOnuka bearapus Hapymm
MpaBUiIaTa, 3a CHa3BaHETO HAa KOWUTO OTrOBapAT KOMIICTEHTHWTE OpPraHM Ha MpHeMallaTa JbpiKaBa
WIEHKA, W BBIPEKHU OTIPABEHO MCKAaHE OT TE3W OpPraH{ HE MpPEeyCTaHOBH HAPYIIEHHETO, CIeJ KaTo €
WHPOpPMHpaHa 32 TOBa OT KOMIIETEHTHUTE OpraHW Ha NpHeMallaTta JbpkaBa uieHka, Komwmcusra,
npeanpueMa B Hall-KpaTKH CPOKOBE BCHUYKHU MOJAXOSIIN MEPKH, 32 J]a MOXKE ChbOTBETHOTO JIPY>KECTBO
Jla MpeJoCTaBh WHQPOPMAIMsITa, H3UCKaHA OT MpHeMalaTa AbpiKaBa WiCHKA, WIH Ja MpeyCcTaHOBU
ToBa HapyuieHue. [Ipu HapylieHWe Ha JHMIle OT TpeTa IbpKapa, YNPABISABAIIO AITEPHATHBHU
nHBecTUIMOHHKM (oHmoBe, Komwucusta wusuckBa HeoOxoaumaTta uH(pOpMaUUs OT ChOTBETHHUTE
HaJ30pHUM OpraHu Ha Tperara nbpkaBa. Komucusara wuHQOpMHUpa KOMIIETEHTHHS OpraH Ha
MpHeMaliaTa Jbp>kaBa wWieHKa 3a IPeAIpUeTHTE MEPKH.

(2) (Uam. - [IB, 6p. 95 ot 2017 1., B cuna ot 01.01.2018 1.) Koraro koMmeTeHTeH OpraH Ha Jipyra
IbpkaBa wieHka yBenomu Komwucusita, ye ca HaluIle OCHOBAaHHS Jla CMSTA, Y€ JIMLE, YIPaBISIBALIO0
ITEpHATHBHU WHBECTHIIMOHHU (OHIOBE, ¢ MPou3xo1 oT PenyOnuka bbirapus HapymaBa npaBuiara,
3a cIa3BaHeTo Ha KouTo orroBaps Komucusita, Komucusta € niuwxHa J1a IpearnpueMe B Hall-KpaTKH
CpPOKOBE HEOOXOAMMHUTE MEPKH, BKJIIOUMTEIHO Ype3 OTIpaBsSHE Ha HCKaHe Ha HHGOpMAalMi OT
CHOTBETHUTE HAJ[30pHH OPTraHH Ha TPeTa JIbpKaBa.

Yn. 256. (Hos - /IB, 6p. 109 ot 2013 r., B cuyia ot 20.12.2013 r.; u3m. u jgor., 6p. 95 or 2017 r.,
B cuina ot 01.01.2018 r.) Koraro Komucusara BB3 OCHOBa Ha IMpEJIOKEHHE HA 3aMECTHHK-
npeacenarens YCTaHOBH, Y€ JIMIE OT TPeTa JbpKaBa, YIPAaBISIBALIO alTEPHATHBHU WHBECTUIIMOHHU
¢doHn0Be U JmneH3upaHo oT Komucusara, Hapymasa u3nckBanusta Ha Jlupekrusa 2011/61/EC Ha
EBponeiickus napinameHT U Ha CobBera oT 8 roHM 2011 r. OTHOCHO mMIATa, YNpaBJIABALIA



aJTePHATUBHU MHBECTUIIMOHHM (OHI0BE U 3a m3MeHeHnue Ha aupektusu 2003/41/EO u 2009/65/EO u
Ha pernamerTn (EO) Ne 1060/2009 u (EC) Ne 1095/2010 (OB, L 174/1 ot 1 tomu 2011 r.), Hapuyana
mo-HaTtaThkK ,,Jlupexkrusa 2011/61/EC", Komucusra nezadasHo ysemomsiea EOLIKII 3a ToBa.

Ya. 257. (Hos - AB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Komucusita cu cbTpyqHHYH
C KOMIIETEHTHHTE OpraHW Ha JPYTUTE IBPKAaBU WICHKH IPH YNPaKHABaHE HA HAJ30PHHUTE CH
MPABOMOINHUS 0 TO3M 3aKOH W 10 aKTOBETE IO NPWIATAaHETO MYy W NpPH HEOOXOJUMOCT OKa3Ba
CHJICHCTBUE HA TE3W OPTraHU MMPH YIPAKHABAHE HA HAJA30PHUTE UM IPABOMOIIIVSL.

(2) llpn ocwluecTBsBaHE Ha CHTPyAHHUYECTBOTO 1o ai. 1 Kommucwusra, CbOTBETHO 3aMECTHHK-
TpeceaaTens, W3MON3BaT MPEAOCTABEHUTE WM ChC 3aKOH MPAaBOMOIIUS M B CIydauTe, KOraro
JNEHCTBHETO - MPEIMET Ha pa3CiicIBAHEC OT KOMIICTCHTHUTE OpraHW Ha JPYTH AbP)KAaBH WICHKH, HE
MIpeICTaBIIsIBa HApYIIEHNE Ha 3aKOHOAAaTeICTBOTO Ha PerryOmmka beirapust.

Y. 258. (Hos - IB, 6p. 109 ot 2013 1., B cuma ot 20.12.2013 1.; m3Mm., 6p. 95 ot 2017 1., B cumma
ot 01.01.2018 1.) (1) (U3m. - [IB, 6p. 95 ot 2017 1., B cuna ot 01.01.2018 r.) Komucusra, nHezabaBHo
nmpenoctaBsi uWHGoOpMAIMs Ha KOMIIETCHTCH OpraH OT Jpyra Jbp)KaBa UICHKA, KOTaTo Ta3u
nH(popMaIus e HeoOX0oaMMa 3a U3IThIHEHKE Ha MpaBoMomusaTa My no Jupextusa 2011/61/EC.

(2) Komucusra mpenocTaBsi Ha NpUEMAIIUTE IbpPKaBH HA CHOTBETHUTE JIWIIA, YIPABISBAIIH
QITCPHATUBHU WHBECTHIIMOHHU (DOHIOBE, KOIHUS OT CKIFOUCHUTE ChIIACHO TO3H JISJ CIIOPA3yMEHHUSI 3a
CHTPYIHUYECTBO U 00MEH Ha WH(MOpPMAIUS ¢ KOMIIETEHTHH OpraHu Ha APYTH TbPKaBH U MOydeHaTa
OT TE€3W OpraHu MH(POpMaIKs BbB Bph3Ka C TE3H JINIIA.

(3) (U3m. - 1B, Op. 95 ot 2017 1., B cuna ot 01.01.2018 r.) Komucusirta, He3a0aBHO NPEI0CTaBS
nHpopmanus Ha EOLIKII, na EBponeiickusi ChbBeT 3a CHCTEMEH PHCK M Ha KOMIIETEHTHUTE OpraHd Ha
IpYTH IbpXKaBU WIEHKH, KOTaTo Ta3W WHpopMamus € OT 3HadeHHe 3a HaONI0JeHHEeTO |
MPEIOTBPATABAHETO WIIM MPEOJIOJISIBAHETO HA BH3MOKHU HEOJArompUsATHY MOCICIUIM OT JACHHOCTTA
Ha €IHO WM IOBEYC JIMIIA, YIPABIABAIIM AJITCPHATUBHU WHBECTHIIMOHHH (DOHIOBE, 3a CHUCTEMHO
3HaYUMH (PHAHCOBH HHCTUTYIIMH U 32 MPABIIIHOTO (YHKIIMOHUPAHE Ha MMa3apuTe, Ha KOUTO y94acTBaT
JUIATa, yIPaBIsIBAIY alTepHATHBHI WHBECTUIIMOHHH (POHIOBE.

(4) Ilpu Hechriacue ¢ M3BHPIICHA OT KOMIIETEHTEH OpraH Ha JApyra Ibp’KaBa WiCHKa, KOSATO €
IbpKaBa WICHKAa MO MPOU3XOJ Ha JIAIE, YIPAaBISBAIIO AITEPHATUBHU WHBECTHUIIMOHHH (DOHIOBE,
OIIEHKA BHB BpPB3Ka C MPHUJIAraHETO Ha pa3opeady Ha HAIMOHAIHO 3aKOHOJIATENICTBO, aHAJOTMYHHN Ha
yn. 233, an. 3, 7. lu3wman. 7,11 u 12, un. 240, an. 1, 1. 2 u 3, un. 208, ain. 3 mwun. 209, anm. 1, 1.1 -5
u 7, OleHKa, JeHCTBHE WM Oe37eliCTBHE Ha KOMIIETEHTEH OpraH B OOJIACTH, B KOWUTO CE€ M3UCKBa
CHTPYTHUYECTBO WIU KOOPJIWHHUpPAHE MEXIY KOMIIETCHTHUTE OpraHH Ha IOBeYe OT €IHa IbprKaBa
WIEHKA, C U3/1aJIeHO OT KOMIIETEHTEH OpraH Ha JApyra AbpkaBa WiEHKa pa3pelieHue 3a U3BbpIIBaHe Ha
JCHHOCT OT JIMIIe, YNPaBJISIBAII0 aJTCPHATUBHH MHBECTUIMOHHU ()OHJIIOBE, ChC CENAJIMIIE B TpETa
IbpKaBa WU C TMPEANPUETH OT KOMIIETEHTEH OpraH Ha Apyra AbpiKaBa WIEHKa MEPKH 1o Wi. 252 -
255, KaKTO ¥ aKO KaTo KOMIIETEHTeH OpraH Ha IpHeMalla JbpKaBa WieHKa CMATa, Ye CKIFOUYCHUTE
CBIJIACHO TO3M s CHOPa3yMEHHUs 332 ChTPYJAHMYECTBO W OOMEH Ha MHGOpPMAIUS C KOMIICTCHTHH
OpraHd Ha JIPYTH IbPXKABU WICHKUA HE OTTOBAPAT HA NMPUIOKUMHUTE KbM TSIX W3KMCKBaHUs, KoMmucusra
moxe aa yeenomu EOLIKII 3a ocurypsiBaHe Ha ChAECUCTBHE B ChOTBETCTBHE C Wi. 19 oT PermameHt
(EC) Ne 1095/2010.

Y. 259. (Hos - /1B, 6p. 109 ot 2013 1., B cuina ot 20.12.2013 r.; u3m., 6p. 95 ot 2017 1., B cuiia
or 01.01.2018 r.) (1) B cimydanTe, KOrato 3aMECTHUK-NIPENCEAATEISIT WMa SICHH W JIOKa3yeMH
OCHOBaHHS Jla CMATa, 4e JIMIE, BBbPXY UYUATO AEWHOCT He YNpaKHSIBA HAJ30PHH IPABOMOIIUS,
W3BBPIIBA WJIM € W3BBPIIWIO HapylnieHWe Ha usuckBaHuata Ha [upextuBa 2011/61/EC, ToM
yBegomsiea 3a ToBa EOLIKII u koMItleTeHTHHTE HaI30pHH OpraHy Ha ChOTBETHATA JIbpKaBa WICHKA 110
MPOM3XO0Jl W Ha TpUEeMAIlUTe JbPKaBH WICHKH Ha JIMIETO, YIPaBISABAIllO AalTEPHATUBHU
WHBECTHIIMOHHU (HhOHIOBE.

(2) (M3m. - ]IB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Koraro Komucusra e yBenqomena ot
KOMIIETEHTEH OpraH Ha Jbp)KaBa 4JIEHKa, Ye JIUIE, BbPXY YUSATO JEWHOCT TO3HM OpPTaH HE YIPaXKHSIBA
HaJ30pHU TPAaBOMOIIMS M 3a Koeto Pemybnuka beiarapus € appkaBa wWICHKA 1O MPOU3XOM WA
nmpueMaiiia IbpXKaBa WICHKA, HW3BbPIIBA WM € H3BBPIIMIO HApyIICHHE Ha M3MCKBAaHUSATA Ha
HupexktuBa 2011/61/EC, Komwucusara, CBHOTBETHO 3aMECTHHK-TIPEACENATENAT  IpearpueMa
HeoOxonumure Mepku u Komucusra napopmupa EOLIKII u koMmeTeHTHHsT OpraH Ha abpXaBaTta
YWIEHKA 32 Pe3yJATaTUTE OT TAX U 32 HACTHIIMIIN BIOCIEICTBUE CHIIECTBEHU OOCTOSTENICTRA.



Y. 260. (Hos - IB, 6p. 109 ot 2013 1., B cuma ot 20.12.2013 1.; m3Mm., 6p. 95 ot 2017 1., B cuna
ot 01.01.2018 r.) (1) (U3m. - B, 6p. 95 ot 2017 1., B cmma ot 01.01.2018 1.) IIpu ochimecTBsiBaHe Ha
HaJ30pHaTa CH JAEHHOCT, BKIIOYMTEIHO NMPH M3BBPIIBAHE NMPOBEPKH HA MACTO MM pa3ciie/]BaHE Ha
TEPUTOPHATA Ha JIbpXaBa wieHka, KoMucusra mo npenjgoxkeHne Ha 3aMECTHHK-TIpEAcEaTeNs, MOXe
J1a TIONCKA ChJEHCTBHE OT CHhOTBETHH KOMIIETEHTEH OPTaH Ha Ta3W JbprKaBa WICHKA.

(2) (U3wm. - IB, 6p. 95 ot 2017 1., B cuna ot 01.01.2018 1.) Koraro KOMNeTeHTHHAT OpraH pemu
Jla U3BBPIIM NpOBEpKaTa WIN pasciaeBaHeTo Mo an. 1 camoctoarenHo, Komucusara no npemioxxenue
Ha 3aMEeCTHHUK-TIpeceaTeNs, MOXKe JIa TIoOMCKa excrepTy Ha Komucusara na npuapyskaBar eKCIepTUTe
Ha KOMIIETEHTHHS OpraH IMpH U3BBPIIIBAHETO HA MPOBEPKATA WM Pa3CIIEABAHETO.

Y. 261. (Hos - /IB, 6p. 109 ot 2013 r., B cua ot 20.12.2013 r.) (1) IIpu oTripaBeHO UCKaHE OT
KOMIIETEeHTEH OpraH Ha JbpiKaBa WICHKA 32 W3BBPIIBAHE MPOBEpKa HAa MSICTO WM pa3ClielIBaHE Ha
tepuropusara Ha Pemmybnuka beirapus Komucnsara B paMknaTe Ha CBOUTE TTPABOMOIITHS:

1. M3BBPIIIBA CAMOCTOSATENHO NPOBEPKATa WM pa3CieBaHETO;

2. JoTyCcKa WM3BBPUIBAHETO HA IMpPOBEpKaTa WM pa3clieZIBAHETO OT KOMIIETEHTHHSA OpraH Ha
Ipyrara Ibp)KaBa WiIeHKa;

3. AoITycKa M3BBPIIBAHETO HA TIPOBEPKATA WIIH PA3CIIEABAHETO OT OJUTOPH WIIH EKCIIEPTH.

(2) B cinygante 1o an. 1, T. 1 mo uckaHe Ha KOMIIETEHTHUS OpraH Ha JpyraTa IbpsKaBa WICHKA
MIpY U3BBPIIBAHETO HA MPOBEPKATa WIIH Pa3CiIeBAaHETO CIIykuTennte Ha KommcunsTa ce mpuapykaBat
OT CIYXXUTENH Ha TO3W KOMIIETeHTeH opraH. He3aBUCHMO OT TOBa KOHTPOIBT BHPXY H3BBPIIBAHETO
Ha TMpOBEpKaTa WU pa3ClieIBAHETO CE OCBIIECTBSIBA OT KOMIIETEHTHUTE opraHu B PemyOimka
brirapust.

(3) B cnyuante mo an. 1, T. 2 Komucusita Moke 1a movicKa MPH M3BHPIIIBAHETO HA TPOBEpKaTa
WINA Pa3CiIe[IBAHETO CIYXUTEIUTE HA KOMIETEHTHHS OpraH Ha Jpyrara Jbp)KaBa WiCHKa jaa ObaaT
MpHUIpyXKaBaHU OT cayxuTenn Ha Komucusra.

Ya. 262. (Hos - JIB, 6p. 109 ot 2013 r., B cuia ot 20.12.2013 r.) (1) Komucusta Moxe na
OTKaKe TIPEIOCTaBIHE Ha MH(POPMAIIHSI WU ChIICHCTBHE MIPH H3BBPIIBAHE HA MMPOBEPKA HA MSCTO WIH
Ha pasciieiBaHe Mo wi. 268, Koraro:

/. V3BBpIIBaHETO HA TPOBEPKA HAa MACTO WM Ha PAa3CIECABAHETO W IMPEJOCTAaBSIHETO Ha
nH(pOpMaIUs MOraT Ja 3acerHaT MO HeOJarompusiTeH HAYWH CyBEpEHHUTETa, CUTYPHOCTTA WITH
oOmiecTBeHus pen B PemyOnuka brirapus;

2. e 00pa3yBaHO MPOW3BOJICTBO MpeJl OpraHuTe Ha chaeOHaTa BiacT B PenmyoOnuka Brirapus mo
OTHOIIIEHUE HA CHIUTE JICHCTBHS U JIUIIA, BBB BPH3Ka C KOUTO € TIOMCKAHO ChICHCTBUE;

3. e HaJHIIe BIS3JIO B CHIIA ChAEOHO penieHue B PenyOnnka bbarapust o OTHOIIEHHE Ha ChITUTE
NEefCTBUS U JINLIA, BbB BPHh3Ka C KOUTO € MTOMCKAHO ChCHCTBYE.

(2) B cny4anre mo an. 1 Komucusita yBenomsBa oprada, oUCKall ChACHCTBUE, U MY MIPEIOCTABS
nmoipoOHa HH(OPMAITUST OTHOCHO MPUYMHUTE 32 0TKa3a.

a1 TpeTn
(ITpeauwen s sropu - /B, op. 109 ot 2013 r., B cuiia or 20.12.2013 r.)

JAPY/KECTBA CbC CIIEHUAJIHA UHBECTHUIIMOHHA HEJI
Y. 263. (Ilpegumen wn. 194 - IB, 6p. 109 ot 2013 r., B cua ot 20.12.2013 r.; u3m., 6p. 21 ot
2021 r.) llpeanpusaTue 3a KOJEKTUBHO WHBECTHPAHE € U JIPYKECTBO ChC CIEIHAIHA MHBECTULIMOHHA
1eJ1, IGHHOCTTa Ha KOETO € YpeaeHa ChC 3aKOHA 3a JPY>KeCTBaTa ChC CHELNAIHA HHBECTHULIMOHHA 11Tl
U 3a IPY’KECTBATa 3a CEKIOPUTU3ALMA.

YACT TPETA A"
u(HOBa - IB, op. 25 ot 2026 1.)
EBPOIIEUCKA EINMHHA TOYKA 3A 1OCTbBII

Y. 263a. (Hos - IB, 6p. 25 ot 2026 r.) KomucusTa e opran 3a chOupaHe Ha JaHHH 110 CMHUCHIIA
Ha wi. 2, T. 2 ot Permament (EC) 2023/2859 wa Espomeiickust nmapnament u Ha ChbBera oT 13
nekemBpu 2023 1. 3a cb3gaBaHE Ha e€BpoIeiicka eAMHHAa TOYKa 3a JOCTBI, OCUTYpsBalla
LEHTPAaIU3UPaH JOCTHII 10 MMyOJUYHO JOCTHhITHA WHGpOPMAIHS OT 3HaYCHHE 32 (PMHAHCOBUTE YCIYTH,
KaIMTaJIOBUTE Nazapu U ycroiunBoto passutue (OB, L 2023/2859 ot 20 nexemBpu 2023 1.), Hapu4aH
no-HataTbk ,,Permament (EC) 2023/2859", 3a 1menuTe Ha OCHrypsBaHETO Ha JOCTBII 4pe3
eBpoIeiickaTa elMHHA TOYKa 3a IOCTHI Ha nH(opManusaTa 1mo wi. 53, wr. 57, un. 58a, wi. 60, an. 1 u 2



u wi. 105a, an. 1, kakto u no wi. 29a, naparpad 1 ot Pernmament (EC) 1286/2014, un. 70a, maparpad 1
ot Permament (EC) 2019/1238 u un. 18a, maparpad 1 ot Permament (EC) 2019/2088 na EBporeiickus
napiaaMeHT 1 Ha CbBeta oT 27 HoemBpu 2019 r. OTHOCHO OmoOBecTsABaHETO Ha MH(pOpManus BbHB
Bpb3Ka C YCTOMYMBOCTTA B cekTopa Ha (punancoBute ycayru (OB, L 317/1 ot 9 nexemspu 2019 1.),
Hapu4JaH 1mo-Hatatek ,,Permament (EC) 2019/2088".

Y. 2636. (Hos - JIB, Op. 25 ot 2026 1.) (1) YnpaBiasBamoTo APYKECTBO U MHBECTUIMOHHOTO
JPY>KECTBO €JHOBPEMEHHO C Pa3KpUBAHETO Ha OOLIECTBEHOCTTA MM MyOIMKYBaHETO MPEACTaBAT HA
Kommcwusita BEB (hopMar 3a M3BIMYAHE HA MaHHW 10 wi. 2, T. 3 oT Permament (EC) 2023/2859 wmm,
KOTaTO TOBA C€ M3UCKBA OT IIPABOTO HAa EBpOITEHCKHS CHIO3, B MAIIMHHOYETHM (hopMar 1o wi. 2, T. 4
OT CHUIMA PEriiaMeHT ciegHaTa HHhopManus:

1. mpocriekTa 3a MyOJWYHO TIpe/UIaraHe Ha [JI0BE Ha KOJEKTHBHATA MHBECTHIIMOHHA CXeMa
CBHITIACHO 4. 53;

2. NOKyMeHTa ¢ KIo4oBa HWH(OpMAIMs 3a WHBECTUTOPUTE CBIJACHO 4. 57, CHOTBETHO
OCHOBHHS HH()OPMAIIMOHEH IOKYMEHT, M3TOTBSH B ChOTBETCTBHE C Wil. 58a;

3. otyetute no wi. 60, an. 1 u 2.

(2) UadopmanmsTa mo ain. 1 ce mpuapyxasa ChC CISAHUTE METaJaHHU:

1. HauMeHOBaHME Ha KOJIEKTUBHATA MHBECTHIIMOHHA CXEMa MM MHBECTUIMOHHOTO JPYKECTBO,
3a KOETO ce OTHacs HH(QOPMaIusITa,;

2. uaeHTH(hMKAMOHEH KOl Ha TPaBHHUA CYOEKT Ha KOJIEKTMBHATA WHBECTHIIMOHHA CXEMa HITH
HMHBECTUIIMOHHOTO JIPYKECTBO ChIVIAaCHO Wi. 7, maparpad 4, Oyksa ,,0" or Permament (EC) 2023/2859;

3. pa3Mep Ha KOJEKTHBHATa WHBECTUIMOHHA CXEMa WM WHBECTUIMOHHOTO JAPYKECTBO CIOPE.
KaTeropusTa cbriaacHo wi. 7, maparpad 4, oyksa ,,r'" ot Permament (EC) 2023/2859;

4. Bun Ha WHGOPMAIIUATA, KAKTO € KiIacHU(pHUIMpaHa chriacHo wi. 7, maparpad 4, Oyksa ,,B" OT
Pernament (EC) 2023/2859;

5. orGens3BaHe qanu HHPOPMAIHUATA ChIBPKA TUIHU TaHHU.

(3) YupamisiBamoTo APYKECTBO €JHOBPEMEHHO C OIMOBECTSBAHETO Ha WHGOpMAIHMITA IO UII.
105a, an. 1 npenocrass chinata uHpopmarlus 10 Komucusara BbB (popMaT 3a U3BIMYAHE HA JaHHU 110
. 2, T. 3 ot Permament (EC) 2023/2859 nnm, korato ToBa ce M3UCKBa OT MpaBoTo Ha EBpomneiickus
CHbI03, B MAIIMHHOYETHM (opmar mo wi. 2, T. 4 OT CHIIM periaMeHT, MPHUAPYKEHA OT CIEeIHUTE
MeTaJJaHHH:

1. HanMeHOBaHKE Ha YIIPABISIBALIOTO APYKECTBO, 32 KOETO CE OTHACS WHPOPMALHUITA;

2. uneHTH(pUKAIMOHEH KO Ha TIPaBHUS CYOEKT Ha YIPaBIISBAIIOTO JAPYKECTBO;

3. pa3Mep Ha yHpaBJIBalIOTO JIPYKECTBO CIOpE KAaTeropusiTa ChriIacHO wi. 7, maparpad 4,
Oykea ,,r'" ot Pernament (EC) 2023/2859;

4. TPOMHIICHH CEKTOPHM Ha HMKOHOMHYECKHUTE JEHHOCTH Ha YIPAaBISBAIIOTO APY>KECTBO
chriacHo . 7, maparpad 4, 6yksa ,,1" ot Permament (EC) 2023/2859;

5. B Ha uHGOpPMAIUATA, KAKTO € KiIacU(pHUIMpaHa chriacHo wi. 7, maparpad 4, Oyksa ,,B" OT
Pernament (EC) 2023/2859;

6. orOerns3Bane Jay MHPOPMAIHUATA ChIbpXKa JIUIHU JTaHHHU.

(4) JonbITHUTEHN U3UCKBAaHUs KbM (OopMaTa M CTPYKTYPHPaHETO Ha MH(popManusaTa mo an. 1 u
3, KaKkTO ¥ TO/IaBaHETO Ha METaIaHHUTE KbM Hesl U BKIIOYBAHETO HA JPYTH METAJIAHHU CE€ ONPEIEIISAT
¢ akrtoBere mo mnpuinaraneto Ha Permament (EC) 2023/2859 w nacokm nHa EOLIKII, 3a kowmto
Komucusra e B3ena penieHue 3a TAXHOTO MPHUIIATaHE.

Ya. 2638. (Hoe - JIB, 6p. 25 ot 2026 r.) (1) Komucusita npenocraBs uHpopManus 3a
M3MIAZICHUTEe ¥ OTHETUTE IJUIICH3W 32 M3BBPIIBAHE Ha JIEHHOCT KaTO WHBECTHIIMOHHO JIPYXKECTBO,
CHOTBETHO pa3pelleHre Ha YIPaBISBaIIO JAPYKECTBO 32 OpraHU3UpaHe M YIpPaBICHHE Ha JIOTOBOPEH
¢doHJ upe3 eBporeiickaTta euHHA Touka 3a jgocthl mo Permament (EC) 2023/2859, BbB dopmar 3a
W3BJIMYaHe Ha JJAHHU 110 WI. 2, T. 3 OT CBIIHUS PETrJaMeHT, IPUIPYKEHA OT CIeTHITE METaIaHHH:

1. HauMEHOBaHME Ha YHPaBIISBAIIOTO JAPYKECTBO WM MHBECTHIMOHHOTO JIPY>KECTBO, 38 KOETO
ce oTHacs nHpOpPMaIuITa,;

2. wuneHTH(UKAIMOHEH KOJ Ha TMpaBHHUS CyOEKT Ha YIPaBISABAIIOTO JIPY)KECTBO HIIH
WHBECTULIMOHHOTO JIPY>KECTBO ChITIaCHO 4iI. 7, maparpad 4, Oyksa ,,0" ot Pernament (EC) 2023/2859;

3. BUA Ha WHPOpPMaLUTa, KAaKTO € Kiacu(uuupana cbriacHo wi. 7, maparpag 4, Oyksa ,,B" OT
Pernament (EC) 2023/2859;

4. orOens3Bane Aanu MHPOPMALHMATA ChABPKA JTUYHHU JaHHU.



(2) Komucusara, ChOTBETHO 3aMECTHHK-TIPEICEAATEIIAT MPEAOCTaBsl HH(POpMANUATAa 3a BCSIKO
HaJIOKEHO HaKazaHWe 3a HapyIlIeHHe Ha JacT BTopa u 4acT TpeTa, Ha Permament (EC) 2015/2365 u Ha
aKTOBETE MO MPWJIaraHeTO MM M 32 BCSIKa MPUJIOKEHA MPHHYIUTETHAa aAMUHHUCTPAaTHBHA MsIPKa II0
pena Ha uwi. 264, ¢ W3KIIOYCHUE HA HAKa3aHHWATA W MPHHYIWUTCITHUTE aJMHUHUCTPATUBHU MEPKH Ha
HaI[MOHAJHYA WHBECTHIIMOHHU (DOHJIOBE, UPE3 eBpOIeiickara eIrHHA TOYKa 3a JIOCTHII BBB (popmar 3a
M3BIMYaHe Ha JNaHHW 1mo wi. 2, T. 3 ot Permament (EC) 2023/2859, mpuapyxkeHa OT CICIHUTE
MeTaJaHHu:

1. ”MeHa WM HauMEHOBaHHe Ha JINIIETO, 32 KOETO Ce OTHACS MHPOPMAIIHTA;

2. npeHTH(pUKaMOHEeH KO Ha TIPaBHUS CYyOEeKT, KOraTo MMa TaKbB;

3. BUA Ha WHPOpPMaMITa, KAKTO € Kiacu(uiupana cbriacHo wi. 7, maparpad 4, Oyksa ,,B" oT
Pernament (EC) 2023/2859;

4. orOens3BaHe qanyu HHPOPMAIHUATA CHIBPKA TUIHN TaHHU.

(3) Komucwusra npegoctass Ha EOLIKIT napopmanusra no un. 201, an. 14, uspeueHue BTOpo u
yi1. 204, an. 3, u3pedeHue BTOPO 3a IEeJUTE Ha IPEIOCTaBIHETO Ha JOCTHII A0 Ta3u HH(POpMaus 4pe3
eBpoIciickaTa €IWHHA TOYKA 3a JOCTHI BHB (hopMar 3a W3BIMYaHE HA JAaHHW IO WI. 2, T. 3 OT
Permament (EC) 2023/2859, mpunpyxeHa OT CIIeTHUTE METaTaHHU:

1. HauMeHoOBaHHe Ha Jianara, ymnpasjigBalll aJITCPHATUBHU MHBCCTHUIHOHHU (I)OHILOBC, 3a KOUTO
ce oTHacsa WH(POpPMANHUATA, KAKTO W CIHCHK HA YIPABISBAHWUTE WIH MpEUIaraHUTE OT Te3W JIHIa
¢dhonmOBE;

2. WACHTU(UKALMOHEH KOJ Ha MpaBHUS CyOEKT Ha JHIaTa, yNpaBlsABaIlUd alTEepPHATHBHU
HMHBECTUIIMOHHU (I)OHI[OBC, KOrato € TIPpUIOKHUMO, KAaKTO H CIHUCBK Ha YIPAaBIABAHUTC WU
MpenjIaraHuTe OT Te3H JInIa (POHOBE;

3. BuJ Ha uHGOpPMAIIUATA, KAKTO € KiIacHU(pUIMpaHa chriacHo wi. 7, maparpad 4, Oyksa ,,B" OT
Pernament (EC) 2023/2859;

4. orOens3BaHe qany HHPOPMAIHUATA ChIbpPKA TUIHU TaHHU.

Y. 263r. (Hos - JIB, Op. 25 ot 2026 r.) JIunara, mpegocraBaniy nHpopMarus mo wi. 2630, ca
JUTHXKHHM JIa pa3Iojiarat ¢ MaeHTH(GHUKAIIMOHEH KO/ Ha TIPaBHUS CYOEKT.

YACT YETBBPTA
HNPUHYAUTEJIHU A IMUHUCTPATUBHU MEPKHU N
AIMUHUCTPATUBHOHAKA3SATEJIHA OTTOBOPHOCT
I'naBa nBajecer u Tpera
(ITlpennmna I'naBa neserHaaecera - JIB, op. 109 ot 2013 r., B cus1a ot
20.12.2013 r.)

NPUHYJIUTEJIHU AIMUHUCTPATUBHU MEPKHN

Y. 264. (Ilpegumen wi. 195 - mom., [IB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; nor., op.
42 ot 2016 r.; u3Mm. u joi., 6p. 76 ot 2016 r., B cuia ot 30.09.2016 r.; u3m., 6p. 95 ot 2017 r., B cua
ot 01.01.2018 r.; u3m. u gom., 6p. 15 ot 2018 ., B cmia ot 16.02.2018 r.; mom., 6p. 102 ot 2019 T.;
notr., 6p. 16 ot 2022 r.; u3m., 6p. 51 ot 2022 r.; u3Mm. u jgom., 6p. 49 ot 2025 1.) (1) (Hom. - JIB, 0p. 42
ot 2016 1.) Korato ycraHoBu, ue MOJHAA30PHU JIUIA, TEXHU CIY>KUTEH, JHUIA, KOUTO IO JOTOBOP
M3IBJIHSIBAT PHKOBOAHM (DYHKIIUM MJIM CKJIIOUBAT CHCJIKH 3a CMETKA Ha MOJHAJ30PHHM JIMIIA, KaKTO U
JUIa, TPUTEKABANIM KBATU(PHUIMPAHO YYacTHE B YIPABISBAIIO JIPYKECTBO, Ca W3BBPIIMIN WIH
M3BBPIIBAT JCHHOCT B HAPYIIICHUE HA TO3W 3aKOH, HA aKTOBETE IO MPUJIATAHETO MY, Ha MPUIIOKUMHUTE
akToBe Ha EBporielickus ¢bi03, Ha perienus Ha KomucusTa nim Ha 3aMeCTHUK-TIPEJICeIaTelIs, KaKTO U
KOTaTo C€ BB3MPENATCTBA YIPAKHABAHETO HA KOHTPOIHA JEWHOCT OT KOoMHUCHSATa MM OT 3aMECTHHUK-
mpenceaarens WIA ca 3acTpallleHd WHTepEeCUTe Ha WHBECTUTOpUTE, KoMucusita, CHOTBETHO
3aMECTHHUK-TIPEICETATENST MOXKE:

1. na v 3aBJDKU Aa TIpeIpueMaT MepKH, HE0OXO0AMMH 3a TIPEI0TBpaTsIBaHEe U OTCTPaHIBAHE Ha
HapyIICHUATA, Ha BPESIHUTE MOCIEANIIA OT TSAX WINA HA OMMACHOCTTA 32 MHTEPECUTE Ha NHBECTUTOPHTE,
B OIIpEIeIICH OT Hes CPOK;

2. npu ompenaeneH ot Komucusra JHEBeH pej a CBUKAa OOLIO ChOpaHWE W/WIK Ja HACPOUYH
3ace/laHie Ha YIPABUTEITHUTE WU HAa KOHTPOJHUTE OPraHM HAa KOHTPOJHMPAHWTE OT Hes JIMIa 3a
B3€MaHe Ha PEIICHUs 32 MEPKHUTE, KOUTO TPsOBa fa ObAaT mpeanpueTH;



3. nma wuHboOpMHpa OOIIECTBEHOCTTAa 3a IEHHOCT, KOSATO 3acTpaliaBa HWHTEPECHTE Ha
HWHBECTUTOPHUTE;

4. (gom. - /B, 6p. 109 ot 2013 r.,, B cuma ot 20.12.2013 r.) ma cmpe 3a cpok mo 10
nocjeoBaTeIHN pabOTHU THU WK Aa CIpe OKOHYATEIHO NMpoJak0ara WK U3BBPIIBAHETO HA CACIKU
C JISUIOBE WJIM aKIMM Ha KOJIEKTUBHATA MHBECTHLIMOHHA CXEMa WJIM JPYro NPEANPHUATHE 32 KOJIEKTUBHO
WHBECTUPAHE;

5. nma pasmopeny MUCMEHO Ha TOAHAA30PHO JIHMIE Ja OCBOOOAM €JHO WM IOBeYe JIMIA,
OIIPaBOMOIIEHH [1a YIPABIIIBAT U MPEICTABIABAT CHOTBETHOTO JIMLE, U J1a OTHEME YIPABUTEIHUTE U
MIPEICTaBUTETHUTE MY IIPaBa A0 OCBOOOXKIABAHETO MY;

6. la Ha3HA4YM KBECTOPHU B CIy4auTe, IPEABHICHU B TO3HM 3aKOH;

7. da Ha3Haud PETUCTPHpaH OAUTOP, KOMTO Ja M3BBPIIM (DHMHAHCOBA WIM Apyra IpoBepKa
CBIVIACHO HW3UCKBAHMSA, OINpPENEIIEHH OT 3aMECTHHK-TIpeJCceNaTessi, Ha IOJHAA30pHO JIHMIE, KaTo
pas3xoauTe ca 3a CMEeTKa Ha MPOBEPSBAHOTO JIUIIE;

8. (mom. - JIB, 6p. 109 ot 2013 r., B cmia ot 20.12.2013 r.; mom., 6p. 16 ot 2022 r.) 1a B3eMe
pelIeHre 3a BpeMEHHO CIMpaHe Ha eMUTHPAHETO M 00paTHOTO M3KYIyBaHE Ha JsUIOBE MJIM aKIMM Ha
KOJIGKTUBHA WHBECTHLHMOHHA CXEMa WIM JAPYro HNPEANpHsITHE 3a KOJCKTHMBHO WHBECTHPAHE,
BKITIOYHUTEIIHO KOTaTO CBHIIOTO € B OOIIECTBEH HHTEPEC.

9. (moBa - IB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) 12 moucKka HaIaraHe Ha 3aIop BHPXY
HUMYILIECTBO.

(2) llpunyautenHa aJMHHHCTPATHBHA MspKa € ChUIO M OTHEMaHETO Ha JUIEH3, ChOTBETHO
paspelieHue, 3a W3BBPIUIBAHE HA JEHHOCT, MPEIBHICHO B TO3M 3aKOH, OCBEH B CIy4YaWTe KOTaToO
JIMLIETO U3PUYHO CE € 0TKA3aJI0 OT U3/AaACHUS JIUIIEH3, ChOTBETHO pa3peLIeHue.

(3) (U3m. - JIB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; u3m., 6p. 95 ot 2017 1., B cuna ot
01.01.2018 r.; m3m., Op. 15 ot 2018 r., B cuna ot 16.02.2018 r.) Koraro ycranoBu, ue Jemo3uTap
W3BBPLIBA ACHHOCTTa CH B HapyllEHHE HAa TO3M 3aKOH WJIM Ha aKTOBETE IO NPHJIAraHeTo My,
Komucusita no npeanoxeHne Ha 3aMECTHUK-TIPEACEAATENST MOXKE J1a IPHIIOKH MEpKUTe 1o ai. 1, T. 1,
KaTo B CIIy4auTe, KOraTo JIETO3UTap € WHBECTUIIMOHEH TIOCPEAHUK - H CHOTBETHUTE MEPKHU MO 1. 276,
ain. 1 or 3akoHa 3a ma3apuTe Ha (PMHAHCOBH MHCTPYMEHTH, a KOraTo Jeno3utap e 0anka, Komucusra
MOJKE J1a Ipeanoxu Ha beirapckara HaponHa OaHKa M MPHUJIATaHETO HA CbOTBETHUTE MEPKU MO L.
103, an. 2 ot 3akoHa 3a KPEAUTHUTE UHCTUTYIUMH. BhirapckaTa HapoHa OaHKa € JUThKHA Ja YBEIOMHU
Komucusita 3a perieHueTo cu B €JHOMECEUEH CPOK OT MOJIYYaBaHETO Ha MPEAT0KEHUETO.

(4) (M3m. - 1B, 6p. 95 ot 2017 1., B cuma ot 01.01.2018 r.) Komucusita o npennoxeHre Ha
3aMECTHHUK-TIpe/IceIaTellsi MOXKe Jla TIpeJIIoKK Ha bbirapckara HapojHa OaHKa Jja OTHEME JIMICH3a Ha
0aHKa JIeMo3uTap caMo ako OaHKaTa JEMO3WTap CHCTEMHO HapyllaBa pasnopeqouTe Ha TO3W 3aKOH
WX Ha aKTOBETE I10 MPUJIAraHeTo My.

(5) (Homa - IB, 6p. 15 ot 2018 ., B cuna ot 16.02.2018 r.) [IpuHyiuTenHUTE aIMUHUCTPATHBHH
Mepku 1o an. 1, . 1 u 3 morar ga ce mpuiiarat ¥ OTHOCHO JIMIIA, KOUTO OCBIIECTBSBAT JIEHHOCT 0€3
JIUIICH3 WK pa3pellieHne, KOUTO C€ M3UCKBAT 110 TO3H 3aKOH.

(6) (U3m. - IB, 6p. 95 ot 2017 r., B cuma ot 01.01.2018 r.; mpeaumHa an. 5, 6p. 15 or 2018 ., B
cuta ot 16.02.2018 r.) Ilo wuckame Ha Komwmcusara, AreHIuATa IO BIWCBAHUATA BIKCBA
00CTOsITeNICTBaTa, CHOTBETHO OOSBSIBA aKTOBETE 110 ajl. | B THPTOBCKHS PETHCTHP.

(7) (Homa - 1B, 6p. 76 ot 2016 r., B cuza ot 30.09.2016 r.; npenumna an. 6, 6p. 15 or 2018 1., B
cwra ot 16.02.2018 r.) [Ipu mpunarane Ha Mepkute mo an. 1 Komucusra, CbOTBETHO 3aMECTHHK-
MpeJceaTensaT OTYATA BCHYKK OOCTOSITEICTBA, KOUTO ca OT 3HAYCHHE, BKIIOYMTEIHO, KOTaTo €
MPUIOKUMO - IOCOYEHUTE B uil. 273a.

(8) (Homa - JIB, 6p. 15 ot 2018 1., B cuma ot 16.02.2018 r.; w3m., 6p. 51 ot 2022 r.) Korato
YCTaHOBH, Y€ YNPAaBISBAIIM APYXKECTBA WIIHM JIMIA, YIPABISBANIA ANTEPHATUBHH WHBECTUIIMOHHU
($oHJI0BE, ca M3BHPIIMIM WM U3BLPIIBAT JIeHHOCT B HapyuieHue Ha Permament (EC) 2015/2365 wmu
Ha aKTOBETE MO HEroBOTO Npuiarane, KomucusTa mo mpeioKeHHe Ha 3aMECTHUK-IpeAcedaTels
MOXKE Ja TPUIOKH Mepkure mo 4. 22, maparpad 4, Oykeu ,a", ,,0" u " or Permament (EC)
2015/2365.

(9) (Homa - /IB, 6p. 102 ot 2019 r.; u3m., 6p. 49 ot 2025 r.) KoraTo ycTaHOBH, Ue yrnpaBIiIsiBaIilo
JPY>KECTBO WJIU JIMIIE, YNPABISABAILO aITEPHATHBHA WHBECTUIIMOHHU (DOHJOBE, KAKTO M KOJEKTHBHA
WHBECTUIIMOHHA CXEeMa WITU JIPYTO TPEANPUSATHE 38 KOJIEKTUBHO WHBECTUPAHE, KAKTO M WICH Ha TeXeH
yIpaBUTENEH MM HAa KOHTPOJICH OpraH Cca W3BBPLIMIM WIM W3BBPIIBAT HApyLIEHHUE HAa 3aKoHA 3a



MEpKHTE Cpelly M3IMHUPAHETO Ha MapH, 3aKoHa 32 MEPKHUTE cpenly (UHAHCHPAHETO Ha TepOopH3Ma U Ha
pasmpoCTpaHEHHETO Ha OPBHKHA 32 MAcCOBO YHHINOXKEHHE M HAa aKTOBETE IO TNPWIIATAHETO WM,
Komucusita, cbOTBETHO 3aMECTHUK-TIPEICEAATENSAT, MOXKE a MPHI0KH Mspka o aji. 1. Komwucusra,
CHOTBETHO 3aMECTHHUK-TIPEICeaaTelsT, yBeaomsiBa [IbpkaBHa areHuus ,,HanuoHamHa curypHoct” 3a
OTKpHBaHe Ha IMPOU3BOACTBOTO MO MpIJIaraHe Ha MPUHYAUTEIHATA aIMUHACTPATUBHA MAPKA.

(10) (Hosa- IB, 6p. 49 ot 2025 r.) [Ipu onpexaensiHeTo Ha BUIA HA MIPUHYIUTEIHATA MSpPKa TI0
an. 9 Komucusta, ChbOTBETHO 3aMECTHHK-IIPEICEaTeNiT, B3eMa MpeaBua OOCTOSATENCTBATa MO Il
123a, an. 1 1 3 ot 3aKoHa 332 MEPKHTE CpPEITy UIMUPAHETO HA TMaAPH.

(11) (HoBa- JIB, Op. 49 ot 2025 r.) Kommcwusra, CHOTBETHO 3aMECTHHK-TIPEICEIATEIIAT,
OMOBECTSIBA Ha MHTEpHET cTpaHunara Ha Komucuara BCsSKa NPWIOKEHA NPUHYAUTEIHA
aJMHHHCTPATHUBHA MspKa 10 aj. 9 mpu cna3BaHe Ha Wi. 122 ot 3aKkoHa 32 MEPKHUTE CPENLy U3IHNPAHETO
Ha TapHu.

Ya. 264a. (Hos - IB, 6p. 15 ot 2018 r., B cuma ot 01.01.2020 r.; usm., 6p. 51 ot 2022 1.) (1)
(M3m. - JIB, Op. 51 ot 2022 r.) KoraTo ycTtaHoBH, 4e MOJHAI30PHU JIUIA, TEXHH CITY>KUTENH, JHIA,
KOUTO TI0 JOTOBOP H3ITBJIHSABAT PHKOBOAHHM (PYHKIMH, Ca W3BBPIIWIN WM W3BBPIIBAT NEHHOCT B
Hapymenne Ha Permament (EC) Ne 1286/2014 unu Ha akTOBETe IO HETOBOTO MpritaranHe, Kommucusra
MO TpeIUIoKEHNE Ha 3aMECTHHK-TIpEe/IcelaTelsl MOXKe Jia TPUIIOKH MEPKHUTE Mo wi. 24, maparpad 2,
OykeH ,,a" - ,,r'" oT PermamenTt (EC) Ne 1286/2014.

(2) llpu onpenensHeTO HA BUa Ha MpUHYyIUTeNHATa Mspka 1o ai. 1 Komucusra B3ema npeasua
oOcrositencrata mo wi. 25 ot Pernament (EC) Ne 1286/2014.

(3) Korato Komucusta e mpwioxwia MEpKUTe MO al. | WM 3aMECTHUK-TpECEAaTeNsaT ¢
HAJIOXWI aJMUHHCTPATUBHO Haka3zaHue mno wi 2730, Kowmwucusara, CHOTBETHO 3aMECTHUK-
nmpeacenareniar, MOXe Ja H3HCKa OT JIMIEeTO, Ha KOETO € TNPWIOKEHa NpUHYAUTeTHaTa
aJIMUHHUCTPAaTUBHA MSpPKAa WM Ha KOETO € HAJOXKEHO aJIMUHHCTPAaTHBHOTO HaKa3aHWE, Ja WU3MPaTh
ChOOIIEHHE N0 WHBECTUTOpPA, KATO My TMpeaocTaBu WH(MOpMAIUsS OTHOCHO TIPUHYIUTEITHATA
aJIMHHUCTPAaTUBHA MSpPKA WIM HAKa3aHUETO W TO YBEIOMH KbJe MOXKE Jla Tofaje kanda Wik UCK 3a
o0e31ieTeHue.

(4) Unenose 265 - 267 ce mpuiiarat ChOTBETHO.

Yn. 2646. (Hos - 1B, 0p. 16 ot 2022 r.; usm., Op. 25 ot 2026 r.) (1) Koraro ycraHosm, ue
MOTHA/I30pHU JIMIIA, TEXHU CIYKHUTEIH, JIUIA, KOUTO 110 IOTOBOP U3MBIHABAT PHKOBOIHH (PYHKIHH, ca
W3BBPIUIMIN WIH U3BBPIIBAT AeHHOCT B Hapyuienue Ha Pernament (EC) 2019/2088 , nnu Ha akToBeTe
10 HETOBOTO TIpHUJIaraHe, 3aMECTHHUK-TIPEICEAATEIIAT MOXKE Jla PUJIOKH MepKuTe 1Mo wi. 264, ain. 1, T.
1, a Komucusra - mepkute mo wi. 264, an. 1, 1. 4.

(2) Unenose 265 - 267 ce npuiiarat CbOTBETHO.

Y. 264B. (Hos - JIB, 6p. 85 ot 2023 r., B cuma ot 10.10.2023 r.) (1) Koraro ycranoswu, ue
MTOTHAI30PHU I, TEXHU CITY )KUTEINH, JINA, KOUTO IO IOTOBOP M3ITBIHIBAT PHKOBOAHM (DYHKITUH, Ca
W3BBPUIMIN WIM M3BHPIIBAT JACHHOCT B HapymieHue Ha wi. 5 - 7 ot Permament (EC) 2020/852 nHa
EBpomneiickus mapnamenT 1 Ha CbBeta oT 18 1onu 2020 r. 3a ch3/aBaHe HAa paMKa 3a yJEeCHSIBaHE Ha
YCTOWYHMBHUTE WHBECTUITUH U 3a u3MeHeHne Ha Permament (EC) 2019/2088 (OB, L 198/13 ot 22 1oHu
2020 r.), HapuyaH mo-HaraTbk ,Permament (EC) 2020/852", nnm Ha aKkTOBETE€ IO HETOBOTO
MpuIarale, 3aMECTHUK-TIPEeACeNaTe T MOXe Ja TMPHIOKH Mepkutre mo wi. 264, am. 1, 1. 1, a
Komucusra - mepkute no ui. 264, an. 1, 1. 4.

(2) Unenose 265 - 267 ce nmpuiiarat ChOTBETHO.

Y. 264r. (Hos - 1B, 6p. 85 ot 2023 r., B cmia ot 10.10.2023 r.) (/) Koraro ycraHoBu, ue
WHBECTUIIMOHHO JIPYKECTBO, YIIPABIIABAIIO JPYXKECTBO WM JIMIE, YIPABIABAIIO AalTEPHATUBHU
WHBECTUIIMOHHYN (OHIOBE, TEXHHU CIYXKHUTEIH, JIUIAa, KOWTO 1O JOTOBOP H3MIBIHSIBAT PBHKOBOIHHU
(YHKIIMU WM CKJIFOYBAT CJENKHM 32 CMETKa Ha TOCOYCHUTE MOJHAJ30pHH JIMIA, KaKTO W JIHIIA,
MPUTEKABAIIN KBATU(QHIIMPAHO YIaCTHE B YIPABISABAIIO JAPYKECTBO, Ca U3BBPIIWIN WM U3BBPIIBAT
neitHoct B HapymeHue Ha Pernament (EC) 2019/1238:

1. 3aMeCTHHUK-TIpeACeNaTeI AT MOKE Jia MPUJIOKHU MsIpKaTta 1mo @wi. 264, aim. 1, T. 1;

2. Komucusita o npeajiokeHue Ha 3aMeCTHUK-TIpeNiceiaTelsl MOXKe Jia Mpujiara oCOYCHUTE B
ui1. 67, maparpag 3, Oyksu ,,a" - ,,B" ot Pernament (EC) 2019/1238 mepxu.

(2) Ilpu onpeaemnstHETO HA BUAA HA MIPUHYIUTEIHATA MsIpKa 1O ajl. 1 3aMeCTHUK-TIIpEeICeaTeNsT,
croTBeTHO KoMucusTa, B3emMa mpeaBua oocTosTencTBaTa no wi. 68, maparpad 2 or Permament (EC)
2019/1238.



(3) Unenose 265 - 267 ce mpuiaraT ChOTBETHO.

Y. 264n. (Hos - IB, 6p. 54 ot 2025 1.) (1) Koraro ycTaHoBH, 4e ypaBiIsIBaIlO APYKECTBO WITH
JMIe, YNpaBisBaIlo ajJTePHATUBHU WHBECTUIHOHHM (POHIOBE, JHMILIEH3UpaHO Mo pena Ha wi. 201,
TEXHU CIIY’>KUTENU WM JIMLA, KOUTO MO JOTOBOP H3MBIHABAT PHKOBOAHU (YHKLMH, Ca M3BBPILIUIN
Wi W3BbpIIBAT neiHocT B Hapymenne Ha Permament (EC) 2022/2554 wnm Ha akToBeTe IO
MPUIAraHeTO MY:

1. 3aMeCTHHK-TIPECEAATENAT MOXKE JIa IPUIIOKU MApKaTta 1o ui. 264, an. 1, 1. 1;

2. Komucusita Moxe na mpwioxu Mspkara mo w@wi. 50, maparpad 4, Oykea 1" OT ChIIUS
periIaMeHT.

(2) llpu ompenensHeTo HA BUAA HAa MPUHYAUTETHATA MsApKa 1O all. | 3aMeCTHUK-TIpeceaaTesT
n Kommcmsara B3emar mpensupn oOcrosTencrBara mo wi. 51, maparpad 2 ot Permament (EC)
2022/2554.

(3) Unenose 265 - 267 ce npuiiarat ChbOTBETHO.

Y. 265. (ITpeaumien wi. 196 - u3m., [IB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; usm., Op.
42 ot 2016 t.; m3Mm., 6p. 95 or 2017 r., B crma ot 01.01.2018 r.; mom., 6p. 77 ot 2018 1., B cuna ot
01.01.2019 r.; m3Mm., 6p. 94 ot 2019 1.; M3M., 6p. 25 ot 2026 1.) (1) (U3m. - JIB, 6p. 109 oT 2013 1., B
cuna ot 20.12.2013 r.; u3m., Op. 95 or 2017 r., B cuna or 01.01.2018 r.) IIpousBoxacTBoTO TO
NpUIaraHe Ha NPUHYAUTEITHUTE aJIMHUHUCTPAaTUBHU MepKd no uwi. 264, am. 1, 1. 1 3amouyBa mo
MHULIMATHBA Ha 3aMECTHUK-IpeacenaTens, a B caydaute mo wi. 264, an. 1, 1. 2 - 9 mw an. 3 - no
nHunuaTuBa Ha Komucusra.

(2) (U3m. - B, 6p. 42 ot 2016 r.; u3m., 6p. 94 ot 2019 r.; msm., 6p. 25 ot 2026 r.)
YBenoMsaBaHETO U CHOOIIABAHETO B MIPOM3BOACTBOTO IO aj. 1 ce M3BBPIIBAT IO peAa Ha wi. 18a, an. 4
0T AJMHHUCTPATUBHOIPOLECYaTHHUs KOAEKC W MpU Mpwiarane Ha wi. 61 OT chIIMsA KOJAEGKC.
YBenoMsIBaHETO, CHOTBETHO CHOOIIABAHETO CE CMSTAa 3a M3BBPIIECHO B JICHS HA HM3TETJISTHETO Ha
YBEIOMJICHHETO, CBOTBETHO CBHOOLIEHHETO OT ajpecarta. B ciyuyail 4e yBEJOMIIEHHETO WIH
cboOLICHNEeTO He Oble M3TErJIeHO B 7-AHEBEH CPOK OT HErOBOTO H3IMpAallaHe, yBEAOMSBAHETO,
CBHOTBETHO CHOOIIABAHETO CE CMATA 32 U3BBPIICHO B IBPBUS JICH CIIE] N3TUYAHETO HA TO3U CPOK.

(3) (U3m. - IB, Op. 42 ot 2016 r.; u3m., Op. 25 ot 2026 r.) Koraro He e HanmuHa HHPOpMAAATA
mo wi. 18a, an. 4 oT AIMHHHCTPATUBHONPOIECYATHUSI KOJCKC, YBEIOMIICHUSATA U CHOOIICHUATA Ce
W3BBPIIBAT 1O pefa Ha wi. 18a, an. 8 oT chmms kogeke. Korato yBenoMsiBaHeTO U ChOOIABAHETO HE
MoOKe J1a ObJle M3BBPILICHO M0 pella Ha U3PEUYeHUE IbPBO, TO CE CMSITa 32 U3BHPILICHO C MyOJINKYBaHETO
Ha YBEIOMJIGHHETO, CBOTBETHO CHOOLICHHETO Ha MHTEpHET cTpaHuuata Ha Komwucusra.
[lyOnukyBaHeTo ce yAOCTOBEpsiBa C MPOTOKOJ, ChCTABEH OT JIBKHOCTHH JIMIIA, ONPENENICHH ChC
3aroBe;] Ha Tipejiceatens Ha Komucusira.

(4) (Uzm. - ]IB, 6p. 109 ot 2013 ., B cuma ot 20.12.2013 r.; u3m., 6p. 42 ot 2016 T.; u3m., 6p. 95
ot 2017 r., B cuna ot 01.01.2018 r.) [IpunynuTenHuTe aqMUHICTPATHBHA MEPKH 110 WiI. 264, ai. 1, ce
mpwiarar ¢ MUCMEHO MOTHBHPAaHO pEUICHHE Ha 3aMECTHHK-TIPECE]aTeNis, a NPUHYAUTEITHUTE
aJMUHHCTPATUBHU MEpKH 1o wi. 264, an. 1, 1. 2 - 9 1 an. 3 - ¢ MMCMEHO MOTHUBUPAHO pPEIICHHE Ha
Komucusita, koero ce cho0maBa Ha 3aMHTEPECOBAHOTO JIMLE B 7-JHEBEH CPOK OT IOCTAHOBSIBAHETO MY
o pesa Ha ai. 2 u 3.

(5) (Homa - JIB, 6p. 77 ot 2018 r., B cuna ot 01.01.2019 r.) UHauBuayaIHUTE aIMUHUCTPATUBHU
aKTOBE 10 ajl. 4 mojyIeXKaT Ha 00XKaIBaHe Mpel ChOTBETHHUS aIMUHUCTPATHUBEH ChJI.

Y. 266. (Ilpegumen un. 197 - JIB, 6p. 109 ot 2013 r., B cuita ot 20.12.2013 r.) Pemenunero 3a
Mpwiarane Ha NPUHYAHUTEHA aJMHHHACTpAaTHBHA MspKa IMOJUICKH Ha He3a0aBHO HB3IIbIHEHNE
HE3aBUCHMO Jalli € 00KaIBaHO.

Y. 267. (Ilpenumen un. 198 - JIB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) JlokomkoTo B
Ta3d TJIaBa HE ca MpelIBUICHU OcCOOEHW TMpaBwia, c€ MpHJaraT ChOTBETHHTE paslopendn Ha
AJIMAHUCTPATHBHOIPOIIECYaTHHS KOJIEKC.

I'naBa nBaxecer u 4YeTBBHpPTA
(ITpexumna rinasa nBagecera - /B, op. 109 ot 2013 r., B cuiia ot 20.12.2013

r.)
KBECTOP



Ya. 268. (Ilpenumen gn. 199, uzm. - JIB, 6p. 109 ot 2013 r., B cuma ot 20.12.2013 1.) (1)
Komucusita Moxke a Ha3HauYM HAa WHBECTHUIIMOHHO JAPYXKECTBO M Ha YIIPABIIABAIIO APYXKECTBO €IUH
WJIM HAKOJIKO KBECTOPH OT CIIHCHK, 0;100peH oT Komucusira:

1. (wam. - JIB, Op. 109 ot 2013 r., B cuma ot 20.12.2013 r.) c B3eMaHETO Ha pEIICHUE 3a
TIpUIarane Ha MspKa 1o wi. 264, air. 1, T. 1 wim 5 3a cpok 10 6 Mecena, WIn

2. Ipy OTHEMaHe Ha JIMIIEH3a 32 M3BBPIIBaHE Ha JCHHOCT - 10 Ha3HAYaBaHETO Ha JIMKBUAATOP,
CHOTBETHO HAa CHH/IUK.

(2) Axo c W3THYaHETO Ha 6-MecedyHHmss Cpok To ai. 1, T. 1 He OBIAE OTHET JIMICH3BT 3a
M3BBPIIBaHE HA JEHHOCT Ha JIPYKECTBOTO, ITPABOMOIIHIATA Ha KBECTOPA Cc€ MPEKpaTsABaT M IpaBara Ha
OpraHuTe Ha APYKECTBOTO CE BH3CTAHOBSBAT.

(3) Komucusita MOKe IO BCSKO BpeMe JIa MPEKpaTH MPaBOMOIIMSITA Ha KBECTOpa M N1a Ha3HAYH
JIPYT Ha HETOBOTO MACTO. AKTHT HE TIOJUIEKH Ha 00KaJIBaHE.

Y. 269. (ITpegumen un. 200, uzm. - 1B, 6p. 109 ot 2013 r., B cuia ot 20.12.2013 r.; u3m. u
nort., op. 84 ot 2023 1.) (1) KBectopsT € puznyecko nue.

(2) (MU3m. u mom. - JIB, Op. 84 ot 2023 r.) KBecropsT TpssOBa ma OTroBapsi CHOTBETHO Ha
H3UCKBaHMATa HA WI. 93, an. 1, 1. 1,2, 6 u 11, kakTo U ga:

1. He e emHOJIWYEH THPrOBEll WIM YJICH Ha YIPaBUTEICH WM KOHTPOJEH OpraH WU
HEOTPAaHWYEHO OTTOBOPEH CHIPYKHHK B JIPYKECTBO WM KOOIEpalus, 32 KOETO € OTKPHUTO
MIPOM3BOJCTBO MO0 HECHCTOSTEIIHOCT WM KOETO € TMPEKPAaTeHO IMOPagd HEChCTOATEITHOCT, aKo ca
OCTaHaJi HEYJOBJIETBOPEHU KPEIUTOPH;

2. He € HEeBB3CTAHOBEH B MpaBaTa CH HECHCTOSTEIICH AITbKHIIK;

3. He e ChHIOpYyr, POAHHWHA MO IpaBa WM MO ChpeOpeHa JWHHS [0 IIecTa CTEMeH WIH 10
CBAaTOBCTBO JI0 TpEeTa CTEINCH Ha WICH Ha YIPaBUTENICH OpraH Ha JUIETO Mo wi. 268, am. 1, uuuro
MPaBOMOIIIKS Ca MPEYCTAHOBCHHU C aKTa Ha Ha3HaYaBaHE Ha KBECTOPA;

4. He ce Hamupa C JULETO mo 4wi. 268, an. | WM ¢ HEroB JUIbKHUK B OTHOLICHHS, KOUTO
MOpaXk1aT OCHOBATEITHO ChMHEHHE B HETOBAaTa OE3MPUCTPACTHOCT.

(3) KeecropbT aeknapupa nucMeHo npea Komucusra oocrostencTrara no ai. 2. Toil e mrbxeH
na yBezoMu He3abaBHO KoMmcusiTa 3a mpoMsiHa B T€3W 0OCTOSTENICTBA.

Y. 270. (Ipegumen un. 201, m3m. - JIB, 6p. 109 ot 2013 r., B cma ot 20.12.2013 r.; u3m., Op.
102 or 2019 r.) (1) (M3m. - AB, 6p. 102 ot 2019 r.) Cnen u3naBaHe Ha akTa 3a Ha3Ha4YaBaHE Ha
kBecTop KoMucusta ro BppuBa He3a0aBHO Ha JIMIIETO 1O Wi. 268, an. 1 u nmyOnukyBa uH(opMaIus Ha
WHTEpHET cTpaHunara Ha Komucusira.

(2) C Ha3HaUyaBaHETO HA KBECTOP BCUUYKH IIPABOMOINMS HAa HAJI30PHUS U Ha YIPABUTEIHUS CHBET,
ChOTBETHO Ha ChBETAa Ha JIHUPEKTOPUTE Ha JMLETO Mo wi. 268, an. 1, ce mpeycTaHOBABaT U ce
YIPaXHSIBAT OT KBECTOPA, TOKOJIKOTO B aKTa 32 Ha3HAYaBaHETO MY HE ca MPEIBUICHU OTPaHUYCHUS.
KBecTopbT B3eMa BCHUKH HEOOXOAMMH MEPKH 3a 3allUTa HA MHTEPECHTE HA HHBECTUTOPHTE.

(3) Ilo BpeMe Ha ymnpaBJICHHETO Ha KBecTopa OOIIOTO ChOpaHWE Ha AKIMOHEPUTE MOXKE Jia Ce
CBHKBA caMO OT KBECTOpa U Jia B3eMa pellleHre 10 O0sIBEHHUS OT HETrO THEBEH Pel.

(4) JlelicTBus U CIENKH, U3BBPIIECHN OT MMETO W 332 CMETKa Ha JIMIETO 1Mo wi. 268, an. 1 6e3
MPeBApUTEITHO YIIBIHOMOIIABaHE OT KBECTOPA, Ca HUIOMKHH.

(5) Axo ca Ha3zHa4YeHU JBaMa WM IOBEYE KBECTOPH, T€ B3eMaT DPELICHHS C €AMHOAYIINE U
YIPaXHSBAT MPABOMOIINATA CH ChBMECTHO, OCBEH ako Komwcusra pemu gpyro.

(6) Komucusita MOXKe J1a W3/1aBa 3aJbJDKUATEIHU TPEANMCaHus Ha KBECTOPUTE BBHB BPH3KA C
JIEWHOCTTA UM.

(7) KBecTopbT ce oTunTa 3a JelHOCTTa cu camo Tipe; KomucusTa u mpu monuckBaHe i mpeacTaBs
He3a0aBHO OTUET 3a JIEHHOCTTA CH.

Ya. 271. (Ilpegumen qn. 202, uam. - AB, 6p. 109 or 2013 r., B cuma ot 20.12.2013 1.) (1)
KBecTopbsT nMa HeorpaHHUYEH TOCTHII 10 M KOHTPOJ BBPXY MOMENICHHATA Ha JIIETO O 4. 268, ai.
1, cueToBOTHATA W ApYyTa TIOKYMEHTAIUS U HETOBOTO UMYIIIECTBO.

(2) Ilo nckaHe Ha KBeCTOpa MPOKypaTypaTa W OpraHuTe Ha MHHHCTEPCTBOTO Ha BHTPEIIHUTE
paboTu ca JIBKHY J]a OKa3BaT ChJICHCTBUE 3a yIIPaKHIBaHE HA IPABOMOIIUATA My TIO ail. 1.

Y. 272. (Ilpegumen wi. 203, mm. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1)
KBecTopbT ynpaxHsBa MpaBOMOIIUATA CH C TpUKata Ha JOOBP cTomaHuH. ToH HOCH OTTOBOPHOCT
camo 3a Bpelly, MPUIHHEHH OT HETO YMUIIJICHO WM TP Irpy0Oa HeOPEKHOCT.



(2) Bcuuku CIy>KHTENN Ha JTUIETO M0 WI. 268, an. 1 ca JIbXKHU Ja ChACHCTBAT Ha KBECTOpA IPH
OCBINECTBSIBAHE HA HETOBUTE MPABOMOIIIHSI.

(3) KBecTopbT nosnyuaBa 3a CBoATa paboTa Bh3HArPaXKIECHUE 32 CMETKA HA JIUIETO 10 WI. 268,
an. 1, onpeneneno ot Komucusra.

I'naBa nBagecer U nmetra
(ITpennmina riasa aABajgecer u nbpBa - JIB, op. 109 ot 2013 r., B cus1a ot
20.12.2013 r.)

AIMUHUCTPATUBHOHAKA3ATEJIHA OTTOBOPHOCT

Y. 273. (IIpeaumien wi. 204, usm. - [IB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; morm., Op.
42 ot 2016 r.; u3M. u got., 6p. 76 ot 2016 1., B cuma ot 30.09.2016 r.; mom., 6p. 15 ot 2018 1., B crita
ot 16.02.2018 r.; u3m., 6p. 27 ot 2018 r.; u3m. u gom., 6p. 102 ot 2019 r.; mom., O6p. 26 ot 2020 T.;
u3M., op. 21 ot 2021 r.; u3M. u gorm., 6p. 16 ot 2022 r.; u3m., op. 85 ot 2023 r., B cuna ot 10.10.2023
r.; m3M., op. 106 ot 2023 r., B cmra ot 01.01.2024 r.; u3Mm. u gorr., 6p. 54 ot 2025 r.; m3m., 6p. 25 oT
2026 r.) (1) (M3m. m3msmio - JIB, 6p. 109 ot 2013 1., B cuna ot 20.12.2013 r.) KoiiTo M3BBpIIM WIN
JIOITyCHE M3BBPIIBAHE HA HAPYIICHUE HA:

1. (m3m. - JIB, 6p. 76 ot 2016 r., B cuiia ot 30.09.2016 r.; u3m., 6p. 27 ot 2018 r.; u3m., op. 102
ot 2019 r.; gom., 6p. 26 ot 2020 r.; u3M. u forr., 6p. 16 ot 2022 1.) unen 105a, 1056, um. 171, an. 7 u
8, wi. 179, 182, un. 197, an. 6 u 14, wn.215, un. 219a u wn. 227 uin Ha HOPMATUBHUTE aKTOBE IO
MpWIAraHeTo Ha 3aKOHa, ce Haka3Ba ¢ 1i1o6a B pazmep ot 500 g0 4000 nB.;

2. (voBa - /IB, 6p. 16 ot 2022 r.; m3Mm., Op. 85 ot 2023 1., B cuma ot 10.10.2023 1.; u3m., 6p. 25 ot
2026 t1.) wnen 182, un. 197, an. 1, wn. 199, am. 12, an. 220 - 225, un. 229, an. 4 u an. 5, u3peveHue
nbpBo M wi. 232 Ha Pernament (EC) 2019/2088, xakro u Ha Pernament (EC) 2020/852, ce Haka3Ba ¢
rio6a B pazmep ot 1000 mo 4000 1B.;

3. (woBa - /1B, Op. 16 ot 2022 r.; usm., 6p. 25 ot 2026 r.) wi. 93, an. 8, U3peueHs] THPBO H
BTOpO, wI. 218, ain. 1 - 3 wwi. 219, an. 1, ce Haka3pa ¢ r1o06a B pasmep ot 2000 no 5000 iB.;

4. (moBa - [IB, Op. 16 ot 2022 r.) unen 60, an. 1, wi. 64, un. 89, wn. 92, an. 1 u 2, yn. 191, an. 2,
wr. 226, ui. 228, an. 1, un. 234 - 236, ce Haka3Ba ¢ 17002 B pazmep ot 3000 1o 5000 nB.;

5. (m3m. - [IB, 6p. 76 ot 2016 1., B cuina ot 30.09.2016 r.; npenumiHa T. 2, u3M., 6p. 16 ot 2022
r.) wied 199, an. 3,6, 7u 11, un. 205, an. 2, un. 233 uwi. 237, un. 239, an. 1,2 u 6, un. 240, an. 1,2 u
4,49m1. 243, 9n. 244, ain. 1 u 6, un. 245, an. 1 u 6, wi. 246, an. 1 u 4 u un. 249, ain. 1, ce Haka3Ba ¢ riaobda
B pa3mep ot 4000 no 10 000 nB.;

6. (u3m. - [IB, Op. 76 ot 2016 1., B cuia ot 30.09.2016 r.; npeaumiHa T. 3, U3M. | JI01L., Op. 16 oT
2022 r.; m3Mm., Op. 85 or 2023 r., B cuma ot 10.10.2023 r.; u3m., 6p. 106 ot 2023 r., B cuna or
01.01.2024 r.; uzm., 6p. 54 ot 2025 1.) uneH 246, wr. 248, an. 2 u 3, wi. 175, an. 1, un. 183, an. 1 u 3,
un. 184, an. 1, un. 186, 187, wi. 188, an. 1, wi. 189, 190, un. 195, an. 3, un. 198, an. 3, 6 u 10, wi. 199,
an. 9 um 10, un. 203, am. 1 u 2, gn. 205, am. 1, um. 206, 210, gn. 211, am. 1, wr. 216, an. 1 - 3, an. 229,
aim. 1 -3, g 230, 238, wi. 241, an. 1, wi. 242, wi. 2476, an. 1 man. 3 - 5, un. 2478, an. 1 wi. 248, an. 1
u 2, un. 250, wi. 250a, an. 1 wan. 3 - 5w un. 251, an. 1, ce Haka3pa ¢ riioda B pazmep ot 10 000 1o 20
000 1B.;

7. (woBa - /1B, Op. 42 ot 2016 r.; npegumHa T. 4, 6p. 16 or 2022 r.) Permament (EC) Ne
345/2013 ce HakasBa c ri06a B pazmep ot 10 000 go 20 000 nB.;

8. (moma - IB, O6p. 42 ot 2016 r.; mpegumHa 1. 5, 6p. 16 or 2022 r.) Pernament (EC) Ne
346/2013 ce Haka3Ba c ri06a B pazmep ot 10 000 g0 20 000 nB.;

9. (HoBa - /1B, 6p. 42 ot 2016 r.; mpeaumina T. 6, 6p. 16 oT 2022 1.) Pernmament (EC) 2015/760 ce
Haka3Ba ¢ ry100a B pasmep ot 10 000 mo 20 000 1B.

10. (woa - JIB, Op. 102 ot 2019 r.; npeaumnaa T. 7, 6p. 16 ot 2022 1.) Pernament (EC)
2017/1131 nu/unu Ha aKTOBETE MO MPUIIAraHETO My, ce Haka3Ba ¢ ri00a B pazmep ot 10 000 mzo 20 000
JIIB.;

11. (moBa - [IB, 6p. 76 ot 2016 r., B cmina ot 30.09.2016 r.; npegumaa 1. 7, 6p. 102 oT 2019 T;
npenumiaa T. 8, Op. 16 ot 2022 1.) unen 171, an. 6 . 197, an. 1, 3 u 4, ce Haka3pa ¢ 171002 B pazmep
ot 20 000 1o 200 000 1B.;

12. (moBa - JIB, 6p. 76 o1 2016 1., B cuna ot 30.09.2016 1.; u3m., Op. 27 ot 2018 r.; mpeawmiHAa T.
8, u3Mm. u gorir., 6p. 102 ot 2019 r.; npeaumHa 1. 9, u3m., 6p. 16 ot 2022 1.) WieH 4, an. 5 u 6, 4. 6, an.
4uS,un 7,an.2u3,un. 9, an 1 u2,un 10, am. 5, win. 10a, . 17, an. 3, gn. 18, an. 1, wi. 37, an. 8,



un. 48, an. 3 u 4, wr. 52, un. 57, am. 1,5 - 10, wi. 58, an. 2, wi. 59, un. 61, an. 1 u 2, . 62, 63, 4. 65,
an. lu3,wi 78, an.4u S5, wr. 79, wi. 81, am. 2, un. 91, an. 1 u 3, wr. 93,an1. 1,2,4u5,41. 94, an. 1 n
2, um. 98, an. 2, wi. 174, an. 1 - 4, un. 194, an. 4, un. 197, an. 11, un. 216, an. 5, ce Haka3Ba ¢ rio0a B
pasmep ot 1000 mo 5 000 000 nB.;

13. (voBa - JIB, 6p. 76 ot 2016 r., B cua ot 30.09.2016 r.; mpenumHa T. 9, U3M. u goir., 6p. 102
ot 2019 r.; uaMm. u pom., Op. 21 ot 2021 r.; npequmna 1. 10, u3m., 6p. 16 ot 2022 r.; nom., 6p. 54 ot
2025 r.) unen 6, an. 3, wi. 21, an. 11, . 25, g, 26, un. 34, un. 35, un. 35a, un. 36, an. 1, un. 37a, 4.
51, wr. 51a, . 56, an. 1, wi. 57, an. 4, wn. 58, an. 1, un. 58a, an. 3, wi. 67, ain. 2 u 3, 4. 69, an. 5, 4.
71,am 2, wt. 72, an. 1, wr. 75, an. 1 u 2, wn. 77, an. 1 u 2, un. 78, an. 1 - 3, wn. 80, 4. 82, an. 1, un.
87, an. 2, un. 100, an. 4, gn. 101, am. 3, gn. 103, . 104, an. 1 u 2, g, 105, an. 1, un. 106, an. 1,3 u 4,
ya. 108, wi. 108a, ain. 1 u 2, wi. 109, an. 1, 7, 8 m 12, yn. 110, aim. 1, 5 -8, un. 113, an. 2,3 u 5, 4.
114,an.1,4u 6, un. 116, an. 1, un. 117, an. 1 -3, an. 119, an. 1,2 u 4, un. 120, an. 1 u 5, wi. 122, ui.
124, anm. 3, an. 128, an. 1, wn. 130, 131, 132, un. 135a, anm. 1 - 4, un. 136, am. 1, 7 - 9, un. 138a, un.
140a, un. 1400, an. 1, wi. 149, wn. 151, an. 3, un. 154, an. 3, wi. 156, an. 1 u 2, wr. 185, un. 231, an. 2,
1. 2380, an. 1, 2 u 4, wr. 2388, an. 1 u wr. 238r, ce HaKa3Ba ¢ rioda B pasmep ot 4000 mo 5 000 000
JTIB.;

14. (voBa - IB, 6p. 76 ot 2016 1., B cuna ot 30.09.2016 r.; nom., 6p. 15 ot 2018 1., B cuia ot
16.02.2018 r.; npeaumHa T. 10, m3m. u gom., 6p. 102 ot 2019 r.; npegumua T. 11, 6p. 16 ot 2022 1.5
M., Op. 85 ot 2023 r., B cuma ot 10.10.2023 r.; uzm., 6p. 106 ot 2023 r., B cuma ot 01.01.2024 r;
U3M., Op. 54 ot 2025 r.) unen 4, an. 3 u 4, wi. 7, an. 9, un. 21, an. 1, 6 u 10, wn. 22, an. 1 - 4, wn. 27,
an. 1, an. 28, an. 1, wr. 29, 31, 32, wi. 36, ain. 2 - 5, win. 38, wi. 40 mun. 41, an. 1, wn. 42, an. 1 - 3, 4.
43, an. 1w 2,um. 45,an. 1 -9m 11, am. 46, an. 1, un. 47, gn. 48, anm. 1 u 2, 9. 49, an. 1 u 2, 9. 53, 4.
69, an. 1, un. 75, an. 4, uin. 76, un. 81, an. 1, wi. 83, un. 86, an. 10, 12 - 14, 4n. 90, an. 2 -4, 6,9 u 10,
wr. 101, an. 1, wi. 102, an. 1 u 2 v Ha wi. 13 u 14 ot Pernament (EC) 2015/2365, ce nHaka3pa ¢ ri100a B
pasmep ot 10 000 go 5 000 000 nB.;

15. (moBa - /IB, O6p. 76 ot 2016 1., B cuna ot 30.09.2016 r.; mpenummaa 1. 11, 6p. 102 oT 2019 1.5
npenuiiaa 1. 12, 6p. 16 ot 2022 r.) wien 6, an. 2 u wi. 98, an. 1, ce Haka3Ba ¢ ro0a B pasmep ot 20
000 mo 5 000 000 mB.

16. (voBa - [IB, 6p. 54 ot 2025 r.) unenoBe 5 - 14, 16 - 19 u 24 - 30 or Permament (EC)
2022/2554, ce Haka3Ba ¢ rioba B pasmep ot 10 000 xo 20 000 nB.;

(2) B ciydaii Ha TOBTOPHO HapylIeHUE MO ajl. | BUHOBHOTO JIMIE Ce HaKa3Ba C T00a B pa3Mep,
KaKTO CIIeIBa;

1. (m3m. - ]IB, 6p. 16 ot 2022 r.) 32 Hapymenus o ai. 1, T. 1 - ot 1000 no 10 000 nB.;

2. (uoBa - /IB, Op. 16 ot 2022 r.) 32 HapymeHus o ai. 1, T. 2 - ot 4000 go 10 000 nB.;

3. (noBa - /1B, 6p. 16 ot 2022 1.) 32 Hapymenus 1o an. 1, T. 3 - ot 10 000 mo 20 000 xnB.;

4. (HoBa - /1B, 6p. 16 ot 2022 1.) 32 Hapymenwue 1o ai. 1, T. 4 - or 5000 go 10 000 nB.;

5. (mpenumHa T. 2, u3M. - 1B, 6p. 16 ot 2022 r.) 3a HapymeHus no an. 1, T. 5 - ot 10 000 mo 20
000 1B.;

6. (mpequmHa T. 3, u3M. - JIB, 6p. 16 ot 2022 r.) 3a Hapymenwus no ain. 1, T. 6 - ot 20 000 o 40
000 mB.

7. (HoBa - [IB, Op. 42 ot 2016 r.; npenumina 1. 4, u3M., op. 16 ot 2022 r.) 3a HapyUICHUS 1O aJl.
1, 1.7 -0t 20 000 mo 40 000 B;

8. (noBa - /IB, 6p. 42 ot 2016 1.; mpenummHa 1. 5, U3M., 6p. 16 ot 2022 1.) 32 HapyIIeHHS 1O aJl.
I, T.8 -0t 20 000 mo 40 000 nB.;

9. (noBa - /IB, 6p. 42 ot 2016 1.; npenumna 1. 6, U3M., 6p. 16 ot 2022 T.) 32 HapyIIEHHS 1O aJ.
1, T.9 -0t 20 000 mo 40 000 nB.

10. (voBa - /IB, 0p. 102 or 2019 r.; npeaumna 1. 7, u3M., 6p. 16 ot 2022 r.) 32 HapyIIECHHUS 110
an. 1, 1. 10 - or 20 000 g0 40 000 1B.;

11. (voBa - JIB, 6p. 76 ot 2016 1., B cuna ot 30.09.2016 r.; mpeaumina T. 7, u3Mm., 6p. 102 ot 2019
I.; IpeaumIHa T. 8, u3M., op. 16 ot 2022 r.) 3a Hapymenwus mo ain. 1, 1. 11 - or 40 000 7o 300 000 nB.;

12. (HoBa - /1B, Op. 76 ot 2016 1., B cuia ot 30.09.2016 r.; npeauiHa 1. 8, u3m., 6p. 102 ot 2019
I.; mpeauusa T. 9, u3Mm., O6p. 16 ot 2022 r.) 3a Hapymenus o ai. 1, 1. 12 - ot 4000 mo 10 000 000 nB.;

13. (voBa - JIB, 6p. 76 ot 2016 1., B cuna ot 30.09.2016 r.; mpeaumina T. 9, u3Mm., 6p. 102 ot 2019
r.; npeaumHa T. 10, m3m., 6p. 16 ot 2022 1.) 3a Hapymenus mo an. 1, 1. 13 - ot 10 000 xo 10 000 000
JIB.;



14. (soBa - JIB, 6p. 76 ot 2016 1., B cma ot 30.09.2016 r.; mpeammua T. 10, n3m., 6p. 102 ot
2019 r.; mpenummHa T. 11, m3m., 6p. 16 ot 2022 1.) 32 HapymeHus no ai. 1, T. 14 - or 20 000 mo 10 000
000 1B.;

15. (voBa - J/IB, Op. 76 ot 2016 1., B cuna ot 30.09.2016 r.; npeaumHa 1. 11, usm., 6p. 102 or
2019 r.; mpenummHa T. 12, m3Mm., 6p. 16 ot 2022 1.) 32 Hapymenus no ain. 1, T. 15 - or 40 000 mo 10 000
000 nB.

16. (voBa - /IB, 0p. 54 ot 2025 1.) 3a HapymeHus o ai. 1, 1. 16 - or 20 000 no 40 000 n..;

(3) (U3m. - 1B, 6p. 109 ot 2013 ., B crma ot 20.12.2013 r.; ot™., Op. 76 oT 2016 T., B cuya oT
30.09.2016T.) .

(4) (U3m. - JIB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m. u mom., Op. 76 ot 2016 1., B
cuma ot 30.09.2016 r.; m3m., Op. 16 or 2022 r.) B cnyuait Ha HechoOpa3siBaHE C TPUIIOKEHA
MPUHYAUTEIHA aJIMAHUCTPATHBHA MspKa 1o wi. 264, an. 1 U3BBPUINTETUTE M AOMYCTUTEIUTE CE
HakasBat ¢ 1700a, B pazmep ot 5000 mo 20 000 nB., a mpu noBTopHO Hapyuienue - ot 10 000 mo 50
000 nB.

(5) 3a Hapymenws mo aj. | Ha MOPUANYECKHA JUIA W EIHOJWYHH THPrOBIM CE Hajara
MMYIIECTBEHA CAHKINA B pa3Mep, KaKTo CIIe/Ba:

1. (m3m. - [IB, Op. 16 ot 2022 r.) 3a Hapymenus no ain. 1, . 1 - ot 1000 go 5000 nB., a pu
noBTopHO Hapyumenue - ot 2000 xo 20 000 nB.;

2. (moBa - IB, 6p. 16 ot 2022 r.) 32 Hapymienus 1o ain. 1, 1. 2 - ot 4000 zo 10 000 nB., a pu
noBTOpHO HapymeHue - ot 10 000 zo 20 000 nB.;

3. (uoBa - JIB, Op. 16 ot 2022 r.) 3a HapyuieHus o ai. 1, T. 3 - or 5000 mo 10 000 nB., a mpu
noBTopHO Hapyuenue - ot 10 000 go 40 000 nB.;

4. (oBa - JIB, Op. 16 ot 2022 r.) 3a HapyuieHus o ai. 1, T. 4 - or 5000 mo 10 000 nB., a mpu
noBTopHO HapymeHue - ot 10 000 zo 20 000 nB.;

5. (mpemumHa T. 2, w3Mm. - 1B, 6p. 16 ot 2022 r.) 32 Hapymenus no ai. 1, T. 5 - ot 10 000 mo 20
000 1nB., a npu noBTOpHO Hapyenue - ot 20 000 xo 40 000 nB.;

6. (npenumHa T. 3, u3M. - JIB, Op. 16 ot 2022 r.) 3a HapymeHus o ai. 1, T. 6 - ot 20 000 no 40
000 15B., a mpu noBTOpHO Hapymenue - ot 40 000 go 100 000 nB.

7. (HOBa - /IB, 6p. 42 ot 2016 1.; mpenumHa 1. 4, U3M., 6p. 16 ot 2022 1.) 32 HapyIIeHHS 1O aJ.
1, 1.7 -0t 20 000 1o 40 000 nB., a mpu moBTOpHO Hapymenue - ot 40 000 mo 100 000 1B.;

8. (noBa - JIB, Op. 42 ot 2016 r.; npenumina 1. 5, u3M., 6p. 16 ot 2022 1.) 32 HapyUICHHS 11O aJl.
I, 1. 8 - ot 20 000 1o 40 000 nB., a npu noBTOpHO Hapyuenue - ot 40 000 xo 100 000 1B.;

9. (noBa - JIB, Op. 42 ot 2016 r.; npenuinHa 1. 6, U3M., 6p. 16 oT 2022 1.) 32 HapyUICHUS TIO aJl.
1, 1.9 -0t 20 000 m0 40 000 nB., a mpu moBTOpHO Hapymienue - ot 40 000 7o 100 000 mnB.

10. (noBa - JIB, 6p. 102 ot 2019 r.; mpexumHa T. 7, u3M., 6p. 16 ot 2022 r.) 32 HapyUIeHHS IO
an. 1, 1. 10 - ot 20 000 no 40 000 nB., a npu noBTOpHO Hapyuenue - ot 40 000 no 100 000 nB.;

11. (voBa - JIB, Op. 76 oT 2016 1., B cuna ot 30.09.2016 r.; npeauiHa T. 7, u3M., op. 102 ot 2019
I.; mpeauInHa T. 8, u3M., 0p. 16 ot 2022 1.) 32 Hapymenus no ain. 1, 1. 11 - ot 50 000 nB. 10 300 000
JIB., @ Ipu MOBTOpHO Hapyuenue - ot 100 000 xo 500 000 nB.;

12. (voBa - JIB, 0p. 76 oT 2016 1., B cuna ot 30.09.2016 r.; npeauiHa T. 8, u3M., Op. 102 ot 2019
I.; mpeauinHa T. 9, u3M., op. 16 ot 2022 1.) 32 Hapymenus no ai. 1, 1. 12 - ot 4000 nB. 1o 5 000 000
JIB., @ pu MOBTOpHO Hapyuenue - ot 10 000 xo 10 000 000 nB.;

13. (voBa - /IB, 6p. 76 oT 2016 1., B cuna ot 30.09.2016 r.; mpeaumina T. 9, u3Mm., 6p. 102 ot 2019
r.; npeaumiHa T. 10, u3m., Op. 16 ot 2022 r.) 3a Hapymenus no an. 1, 1. 13 - ot 10 000 nB. 10 5 000
000 1nB., a mpu noBTOpHO Hapyenue - ot 20 000 xo 10 000 000 nB.;

14. (voBa - J/IB, 6p. 76 ot 2016 1., B cua ot 30.09.2016 r.; mpeaumHa 1. 10, u3m., 6p. 102 ot
2019 r.; mpenummnHa T. 11, u3m., 6p. 16 ot 2022 r.) 3a Hapymenus o ain. 1, 1. 14 - ot 20 000 nB. 10 5
000 000 mB., a mpu moBTOpHO HapymieHue ot 40 000 7o 10 000 000 1B.;

15. (voBa - J/IB, 6p. 76 ot 2016 1., B cuna ot 30.09.2016 r.; nmpeaumnHa 1. 11, usm., 6p. 102 or
2019 r.; mpenumHa T. 12, m3m., 6p. 16 ot 2022 r.) 3a Hapymenus mo ai. 1, T. 15 - ot 50 000 1B. 70 5
000 000 mB., a mpu moBTOpHO Hapymieaue ot 100 000 mo 10 000 000 nB.;

16. (noBa - /IB, 06p. 76 ot 2016 r., B cuia ot 30.09.2016 r.; mpenumna 1. 12, 6p. 102 oT 2019 1.
npenumHa T. 13, usm., 6p. 16 ot 2022 r.) 3a napymwenus no an. 4 - ot 10 000 go 50 000 x1B., a npu
noBTopHO HapymeHue - ot 20 000 xo 100 000 nB.



17. (goBa - IB, 6p. 54 ot 2025 r.) 3a Hapymenus mo ai. 1, T. 16 - ot 20 000 mo 40 000 nB., a ipu
nmoBTOpHO HapymeHue - ot 40 000 xo 100 000 mnB.

(6) (Hosa - JIB, 6p. 102 ot 2019 r.) KoiiTo mpemocraBu miu AomycHe Aa ObJe MPeIoCTaBeHA
HeBsipHA MHQOpMaIMsi BbB Bpb3Ka C OCBIICCTBSABaHUS OT Komucuara M 3aMecTHUK-TpeAceaaTens
HaaA30p BBPXY MAEHHOCTTa Ha YOPABIABAIIO [APY)KECTBO, JIMIE, YNPABISABALO AITEPHATHBHU
WHBECTUIIMOHHA (OHJOBE, KOJEKTHBHA WHBECTUIMOHHA CXeMa WIM JAPYro NpeAnpHusTHe 3a
KOJICKTMBHO MHBECTUpAaHE, ce Haka3Ba ¢ rioda ot 1000 mo 10 000 nB., a mpu HOBTOPHO HAPYIIICHUE -
ot 2000 mo 50 000 11B., aKo IETHUETO HE CHhCTABIIABA MPECTHILICHHUE.

(7) (Homa - /IB, 6p. 102 ot 2019 r.) 3a HapymeHue no an. 6 Ha IOPUANYECKH JIMIA CE Hajara
uMymiecTBeHa caukius B pazmep ot 2000 mo 20 000 niB., a mpu noBropHO HapymieHue - ot 10 000 go
100 000 nB.

(8) (Ilpegmmua am. 6 - JAB, 6p. 102 ot 2019 r.) Jloxomurte, MPUAOOHUTH OT HEMPABOMEPHO
W3BBPLIBaHA JEHHOCT, CE€ OTHEMAaT B MOJ3a Ha Ibp)KaBaTa B CTENEHTa, B KOSTO HE Morar Ja ObaaT
BB3CTAHOBEHU Ha yBpEACHUTE JINIA.

Ya. 273a. (Hos - JIB, 6p. 76 ot 2016 1., B cria ot 30.09.2016 1.; mom., 6p. 49 ot 2025 1.; u3M. u
mot., 6p. 54 ot 2025 1.) (1) Ilpu onpenensHETO HA BUIA M pa3Mepa Ha aMUHUCTPATUBHUTE HaKa3aHUs
mo wi. 273 3aMECTHUK-TIpE/ICENATENST OTYATA BCHUKH OOCTOSTENCTBA, KOUTO Ca OT 3HA4YEHUE IO
KOHKPETHHS ClIy4ail, BKIFOUUTEIHO, KOraTo € MPHII0KHUMO:

1. TexecTTa U NIPOABIDKUTEIHOCTTA Ha HAPYIIEHUETO;

2. CTeTeHTa Ha OTTOBOPHOCT Ha OTTOBOPHOTO 3a HAPYLICHUETO JIUIIE;

3. (hMHAHCOBOTO CHCTOSIHUE HA OTTOBOPHOTO 33 HAPYIICHUETO JIMIIE, ONPEAEIICHO criopen o0mmus
(¢uHaHCOB O0OOPOT Ha OTTOBOPHOTO IOPUAMYECKO JIHUIE WM TOAUIIHHUSA J0XOJ Ha OTTOBOPHOTO
¢duznecko nuIe;

4. pazMepa Ha ToTydeHara rnevyanda win u3berHarara 3aryda OT OTTOBOPHOTO 32 HApYIICHHETO
JUIe, KakTo M pa3Mepa Ha 3aryOuTe, NPEeThPIICHH OT TPETU JHUIA, W 3aryOuTe, HAHECEHHW Ha
(MHAHCOBUTE Ma3zapu B PE3yJNTaT Ha HAPYLIEHUETO, INOKOJIKOTO TEXHUAT pa3Mep MOXe na Oble
OTpeieTieH;

5. cTeneHTa Ha ChAEHCTBHE, KOETO OTTOBOPHOTO (PM3MUYECKO WIIM IOPUAMYECKO JIMIEC OKa3Ba Ha
KOMIIETEHTHUS OPraH;

6. IPeIXOTHN HAPYIIECHHsI HA OTTOBOPHOTO (PU3NUECKO WIIH IOPUIMUYECKO JTUIIE;

7. IpeaNpUETH MEPKH OT OTTOBOPHOTO (PU3UUECKO MIIH FOPUANYECKO JIMIE ClIe/l U3BhPIIBAHE HA
HapyLIEHUETO 3a MPeI0TBPATABAaHE HA TOBTOPHO HapyLICHHUE.

(2) (HoBa - JIB, 6p. 54 ot 2025 r.) Ilpm ompenensHero Ha BUAA W pa3Mepa Ha
QIMUHUCTPATUBHUTE HakazaHus mo wi. 273, an. 1, . 16, an. 2, 7. 16 u an. 5, 1. 17 3amecTHUK-
npeacenaTeniaT B3eMa NpelnBua U oOcrositencTtBata mo wi. 51, maparpad 2 ot Permament (EC)
2022/2554.

(3) (Jom. - 1B, Op. 49 ot 2025 r.; npeauiHa aj. 2, goi., op. 54 or 2025 r.) 3a nenute Ha an. 1 u
2 v un. 2736 - 27311, KaKTO ¥ [IPH OTIPEISJITHETO HA BUJIa HAa MIPUHYIUTEIHA aJIMUHICTPAaTHBHA MSPKa,
3aMECTHHUK-TIPEICEAATENSAT UMa IIPAaBO Ha JAOCTHI [0 JaHbYHA U OCUTYPHUTENHA HHPOpMALH.

Ya. 2736. (Hos - IB, 6p. 15 ot 2018 ., B cuna ot 01.01.2020 r.) (1) JIuue, K0eTo U3MIBIHSIBA
PBKOBOJIHA JITEXXHOCT B WHBECTHIIMOHHO JIPY’)KECTBO, B YIPABISBAIIO JAPYXKECTBO, WIH B JIUIE,
YHOPaBIABAIIO AJITEPHATUBEH MHBECTHLMOHEH (DOHI, KOETO M3BBHPILIM WM JOIyCHE M3BBPIIBaHE Ha
HapylleHne Ha 4. 5, maparpad 1, wi. 6, . 7, wi. 8, maparpadu 1 - 3, wir. 9, wn. 10, maparpad 1, q.
13, maparpadu 1, 3 u 4, un. 14 u 19 ot Pernament (EC) Ne 1286/2014, ce Haka3Ba ¢ rno6a ot 2500 g0
1 400 000 nB., a mpu noBTOpHO HapyueHue - oT 5000 xo 2 800 000 nB.

(2) Jlune, KOETO W3MBJIHSABA PBKOBOJHA MIBXKHOCT B HHBECTUIHOHHO JpPYKECTBO, B
YIpaBIABaIIO JIPYKECTBO, MM B JIMIE, YIPABISBAIIO aITEPHATHBEH WHBECTHIIMOHEH (DOHI, KOETO
W3BBPIIM WU JONMyCHEe W3BbpIIBaHe Ha HapymieHne Ha Permament (EC) Ne 1286/2014, uspbH
CJIy4auTe o ail. |, Miu Ha aKT [0 HETrOBOTO IpHJIaraHe, ce Hakassa ¢ riioda ot 1500 xo 700 000 nB., a
pu MOBTOpHO HapytmeHue - ot 3000 xo 1 400 000 nB.

(3) HHBecTHIMOHHO NPYKECTBO, YMPaBISABANIO MOPYKECTBO WJIM JIHIE, YIIPaBJIABAIIO
ITEpPHATHBEH MHBECTHLIMOHEH (OHMA, KOETO M3BBPIUU WMJIM JIOMyCHE MU3BBPIIBAHE HA HApYLICHHE Ha
ui1. 5, maparpad 1, wi. 6, wi. 7, wn. 8, naparpadu 1 - 3, un. 9, wn. 10, maparpad 1, un. 13, naparpapu
1,3u4,un 14 u 19 or Pernament (EC) Ne 1286/2014, ce Haka3Ba ¢ uMmyiectBeHa cankius ot 20 000
1o 10 000 000 nB., a mpu noBTOpHO HapyuieHue - ot 40 000 1o 20 000 000 nB.



(4) VIHBECTHMIIMOHHO JpY>KECTBO, YNPABIABAIO APYXKECTBO WM JIHIE, YHPaBIIBALIO0
ITEPHAaTUBEH MHBECTHLHOHEH (POHA, KOETO M3BBPIUY WJIM JIONyCHE W3BBPIIBAHE HA HApyIIECHHE Ha
Pernament (EC) Ne 1286/2014, u3BbH cioydauTe 1O ai. 3, WJIM Ha aKT 0 HETOBOTO MpHJaraHe, ce
Haka3Ba ¢ umyuiectBeHa caakius ot 10 000 go 5 000 000 nB., a mpu MOBTOpPHO HapymieHue - ot 20
000 mo 10 000 000 iB.

(5) llpu ompenensHeTo Ha aJAMUHHCTPAaTHBHOTO HaKa3aHHE 3aMECTHHK-IIPEICeaTeisT B3eMa
npenBuj oocrosiTenictata mo wi. 25 ot Pernament (EC) Ne 1286/2014.

Ya. 2738. (Hos - JIB, 6p. 51 ot 2022 1.) (1) Jluie, KOETO U3ITBIHABA PHKOBOJHA THKHOCT B
YIPaBIABAIO APYKECTBO WM B JIMIIE, YNPaBISABAILNO AITEPHATHMBHU WHBECTULMOHHM (POHIOBE, M
KOETO M3BBPILIM WM JOMyCHE W3BBPLIBAHETO Ha HapyueHue Ha wi. 4 wnu 15 ot Permament (EC)
2015/2365, ce nHakaspa c rimoba ot 5000 go 5 000 000 nB., a mpu moBTOpHO Hapymierue - oT 10 000 xo
10 000 000 nB.

(2) YnpaBngBamio ApPY)KECTBO WM JIMIE, YNPaBiIsABall0 aITEPHATHBHU WHBECTHIMOHHU
¢dongoBe, KoeTo W3BHPIIM Hapymienne Ha wi. 4 ot Permament (EC) 2015/2365, ce HakasBa c
nmymectBeHa caakiyst ot 10 000 mo 40 000 nB., a mpu moBTOpHO Hapymierue - ot 20 000 mo 10 000
000 nB.

(3) VYmpamasBamio OpYKECTBO WM JIHIE, YNPaBIABall0 AJITCPHATUBHH WHBECTHIIMOHHU
(dhonmoBe, KOoeTo W3BBpIIH Hapymenne Ha wi. 15 or Permament (EC) 2015/2365, ce HakasBa c
umyniectBeHa caukius ot 20 000 go 80 000 nB., a npu noropHO Hapymenue - oT 40 000 go 30 000
000 nB.

(4) Ilpu ompenensiHETO Ha aAMUHHCTPATUBHOTO HaKa3aHHE 3aMECTHHK-TpEeAceNaTeNsiT B3ema
npenBuy oocrostencreata mo wi. 23 ot Permament (EC) 2015/2365.

Ya. 273r. (Hos - B, 6p. 85 or 2023 r., B cuna or 10.10.2023 r.) (1) MHBECTUIIMOHHO
JPY’KE€CTBO, YIPAaBIABAIO JAPYKECTBO WM JIMLUEH3UPAHO JIMIE, YIPaBIsABaIlO aAITEPHATHBHHU
WHBECTUIIMOHHY (OHIOBE, KoeTo monyun peructpamus Ha [IEII] upe3 HeBepHU WM TOIBEXK AN
TBBPACHUS WM BCSKAKBH JIPYT'd HEMPaBOMEpPHH criocoOu B HapyuieHue Ha @wi. 6 u 7 ot Permament
(EC) 2019/1238, ce naka3Ba ¢ umyniectBeHa cakius B pazmep ot 10 000 1B. 7o 5 000 000 nB., HO He
[oBeYe OT 5 Ha CTO OT FOAMIIHKA 000POT Ha JIMLETO CHITIACHO MOCIEIHNS TOANIIECH (PUHAHCOB OTYET,
IIPUET OT YNPABUTEIHUS OPraH.

(2) VIHBECTHLIMOHHO JAPY>KECTBO, YHPABISABAIIO JPYXKECTBO WIM JHUIEH3UPAHO JIHUIE,
yIpaBIsABAIIO AaITEPHATUBHH HWHBECTHLUHUOHHH (OHAOBE, KOETO MPENOCTaBi WM H3BHPIIBA
JUCTPUOYLIMS HAa IPOLYKTU C 0003HAYCHHETO ,,ITAaHEBPONEHCKHU TEPCOHATICH NEHCHOHEH NMPOAYKT" WK
LIIEII", xouto He ca peructpupanu cwriaacio Permament (EC) 2019/1238, ce HakaszBa c
nMymiecTBeHa caHkius B pasmep oT 10 000 nB. o 5 000 000 nB., HO HE MOBe4Ye OT 5 Ha CTO OT
TOAMIIHKMSA OOOPOT HAa JIMLETO CBIJIACHO MOCIEOHHMS MY TOAMIIEH (UHAHCOB OTYET, MPHET OT
YOPaBUTEIHUS OpraH.

(3) HWHBeCTHIIMOHHO JpPYKECTBO, YIIPABISABAINO JPYKECTBO WU JHUICH3UPAHO JIUIIE,
YIpaBISBAIIO AITEPHATUBHH HWHBECTHUIMOHHU (oOHAOBe, kKoero e u jgocraBunk Ha [IEIIl, He
MPEJOCTaBH yciyrara 3a IpeHOCMMOCT B HapymeHue Ha wi. 18 umu 19 ot Pernament (EC) 2019/1238
WK UHpOpMAIKMITa OTHOCHO Ta3W YCJIyra, M3MCKBaHa ChbIilacHO wi. 20 U 21 OT ChIIUSA PErjaMEeHT,
WU HE M3MBJIHU M3UCKBAHUATA WIIH 3abJDKCHUATA, onlpeaesieHy B raBu [V u V, wi. 48 u 50 u rnasa
VII ot pernaMeHnTa, ce Haka3Ba ¢ UMyllecTBeHa caHkuug B pazmep ot 10 000 nB. go 5 000 000 nB., HO
HE TIOBEYE OT 5 Ha CTO OT FOJUIIHUS 000POT Ha JMLETO CHIVIACHO MOCIEAHNUS MYy FOJUILICH (UHAHCOB
OTYET, IPUET OT YNIPABUTEIHHS OpTraH.

(4) B cirydaii Ha TOBTOPHO HapyIlleHHe 1o aji. 1 - 3 Ha BAHOBHOTO JIUIIE CE€ Hajlara UMYIIeCTBeHa
cankius B pazmep ot 500 000 o 10 000 000 1B., HO He moBede oT 10 HA CTO OT rOIUIITHKAS 00OPOT HA
JIUIETO ChINIACHO MOCIEAHNS My TOUIIEeH (PMHAHCOB OTYET, IPUET OT YIIPABUTEIHHS OPTaH.

(5) Korato nureto 1o an. 1 - 4 e qpiepHo APpYy>KeCTBO, ChOTBETHUAT TOUIIIEH 000poT 10 ai. 1 -
4 e oOmuAT ToAMIIEH OOOPOT OT KOHCOJMAMPAHWSA ToAWIIeH (UHAHCOB OTYET Ha KPaHHOTO
MIpeaNpHUsITHE MaiKa 3a MpeIxo HaTa TOANHA.

(6) Kotito wm3pbpimin Hapymienue Ha Permament (EC) 2019/1238, moKoJKOTO APYro He €
MPEeBUJICHO B 3aKOHA, ce Haka3Ba ¢ rio6a ot 2000 mo 20 000 yB., a Ipu TOBTOPHO HAPYIIEHHE - C
rio6a ot 20 000 1o 1 400 000 1.

(7) KoraTo pa3mephT Ha peanu3upaHara mojiza B pe3ysiTaT Ha HapylieHue 1mo ai. 1 - 4 u 6 Moxe
na Oble ompezesieH, Ha JMLETO ce Hajara rioda WM UMYIIECTBEHa CaHKLMS B pa3Mep Ha JIBOMHUS



pa3Mep Ha pealM3upaHara Moj3a He3aBUCHMO [T C€ Ha/IBHUIIIaBa MAKCUMATHUAT pa3mep 1o ain. 1 - 4
u 6.

(8) Ilpu ompenensHe Ha aAMUHUCTPATUBHO HAKa3aHUE 1O TO3M YICH 3aMECTHHK-TIPECceIaTesIT
B3eMa IpeJIBH] 00CTOATENICTBAaTA 10 wi. 68, maparpad 2 ot Pernmament (EC) 2019/1238.

Ya. 273a. (Hos - JIB, Op. 85 ot 2023 r., B crma ot 10.10.2023 r.) (/) Jlume, koeTo M3ITBIHIBA
PBKOBOJIHA ABKHOCT B MHBECTHLMOHHO WMJIHM YIPaBJISBAILO IPY>KECTBO 1Mo 4i. 6, maparpad 1, Oyksa
A" oT Permament (EC) 2019/1238 unu B nuiie, ynpasisiBalio alTepHATUBEH HHBECTUIIMOHEH (DOH] OT
EC mo 4n. 6, maparpad 1, Oyksa ,,e" ot Permament (EC) 2019/1238, k0eTO M3BBPIIN WIH TOITyCHE
M3BBpIIBaHE Ha HapylieHune Ha wi. 259a, 2596 u 2598 ot Komekca 3a comuaiHO OcHTYpsiBaHE, Ce
Haka3Ba ¢ rio6a B pazmep ot 1500 mo 20 000 nB., a mpu noBTOpHO HapyuieHue - ot 4000 mo 40 000
JIB.

(2) 3a Hapymenns mo an. | Ha WHBECTHUIIMOHHO WIIM YIPABISABAIIO APYKECTBO MO 4. O,
naparpad 1, Oyksa ,,a" ot Pernament (EC) 2019/1238, xakTo 1 Ha nule, ypasisBallo alTepHATHBEH
nHBectuiioHeH Goua ot EC mo un. 6, maparpad 1, Oyksa ,,e" or Permament (EC) 2019/1238, ce
Hayara umymiectsena cankius ot 20 000 mo 100 000 nB., a mpu moBTOpHO Hapymierue - ot 40 000 1o
200 000 nB.

(3) Ilpu ompenensHe HA aIMUHUCTPATUBHO HAaKa3aHUE MO TO3M WICH 3aMECTHHUK-IIPEACEIATEISIT
B3eMa IIpeIBH] 00CTOsATENCTBaTa 10 Wwi. 68, maparpad 2 ot Permament (EC) 2019/1238.

Yn. 274. (Ilpegumen 4. 205, m3m. - JIB, 6p. 109 ot 2013 1., B cua ot 20.12.2013 r.; mor., Op.
15 ot 2018 1., B cuna ot 16.02.2018 r.; u3m., 6p. 51 ot 2022 r.; u3m., 6p. 54 ot 2025 1.) (1) (U3m. -
B, op. 109 or 2013 r., B cuna ot 20.12.2013 r.; mom., Op. 15 ot 2018 ., B cuna ot 16.02.2018 r.;
u3M., Op. 51 ot 2022 r.; uzm., 6p. 54 ot 2025 r.) AKTOBETE 32 KOHCTATUPAHUTE HAPYIICHUS IO WiI. 273,
2736 - 2731 ce ChCTaBAT OT ONPAaBOMOIICHH OT 3aMECTHHK-TIpEeJIceaTeNsl UIHKHOCTHH JIMIA, a
HaKa3aTeJTHUTE MOCTAHOBJICHUS CE M3/1aBaT OT 3aMECTHHUK-TIPEICEAaTeNsl.

(2) YcraHOBSBaHETO Ha HapyIIEHUATA, HW3IABAaHETO, OOKAIBAHETO W W3MBIHEHHETO Ha
HaKa3aTeJTHUTE MTOCTAHOBIIEHH CE€ M3BBPIIBAT IO pena Ha 3aKoHa 32 aIMUHUCTPATHBHUATE HAPYIICHUS
Y HaKa3aHusl.

Yn. 274a. (Hos - IB, 6p. 42 ot 2016 r.) Jlume, KoeTo B €THOMECEYECH CPOK OT BIIM3aHETO B CHIIA
Ha HAaKa3aTeJIHO MMOCTAHOBIICHHE HE TUIATH HAJIO)KeHAaTa My MMYIIECTBEHA CaHKIUS, JBIKHA JTNXBA B
pa3Mep Ha 3aKOHHATa JIMXBa 3a TIEpHOAA OT JaraTa, CileABalla JeHs Ha M3THYaHE Ha €IHOMECEUHUS
CPOK, JI0 IaTaTa Ha TUIAIIaHETO.

Y. 275. (Hos - /IB, 6p. 109 ot 2013 1., B cuna ot 20.12.2013 1.; u3m. usnsuio, 6p. 76 ot 2016 1.,
B cuwia ot 30.09.2016 r.; usm., 6p. 95 or 2017 r., B cwiia ot 01.01.2018 r.; usm., 6p. 15 or 2018 1., B
cwia ot 16.02.2018 r.; u3M. u jgo., 6p. 102 ot 2019 r.; usm., 6p. 65 ot 2023 r.; u3M. u goi., Op. 25 ot
2026 t.) (1) (U3m. - B, 6p. 95 oT 2017 r., B crma ot 01.01.2018 r.; u3m., 6p. 15 ot 2018 1., B cmna ot
16.02.2018 r.; m3m. u gom., 6p. 102 ot 2019 r.; mom., O6p. 25 ot 2026 r.) KommcusTa, ChOTBETHO
3aMECTHHUK-TIPE/ICEIaTeNsAT, OMOBECTIBA Ha MHTEPHET CTpaHuiiaTa Ha KoMucusaTa Beska MPHIIOKEHA
MPUHYIUTEIHA aJIMUHICTPAaTHBHA MSIpKa U HAJIOXKEHO HaKa3aHUe 3a HapylllaBaHe Ha pa3nopenouTe Ha
TO3W 3aKOH M Ha aKTOBETE IO MPUJIATAaHETO MY CIIe[] YBEIOMSBAHETO Ha JIMIIETO 32 TAX, CHOTBETHO
Clle/l BIIM3aHE B CHJIAa Ha CKJIIOYEHOTO cropasymenue. HMuHdopmanusra, KOATO TOMISKH Ha
OTIOBECTSIBAHE, BKJIIOYBA HA-MaJIKO JJAHHHW 3a HApPYIICHUETO, HAPYIIUTENs, TIPUIIOKEHaTa MsIpKa WIN
HAJIOXEHOTO HaKa3aHWe, A € 00)KallBaHO, MHCTAHIUATA, TIPe]l KOSATO ce 00XKaiBa, U pe3yirara OT
00>aJIBaHETO.

(2) (Otw™. - [IB, 6p. 15 o1 2018 1., B cuma ot 16.02.2018 1.) .

(3) (U3m. - [IB, 6p. 95 ot 2017 1., B cuna ot 01.01.2018 r.; m3m., 6p. 102 ot 2019 1.) Komucusita,
CHOTBETHO 3aMECTHHUK-TIPEACEATeIsAT, ClIel] KATO M3BBPIIN MPEIICHKa BbB BCEKM KOHKPETEH CIIydai
JIalTi OTIOBECTSBAHETO HA JIMYHU JIAHHU - 332 (PU3UYECKO JINIE, UM Ha WICHTHU(PHUKAIMOHHY JIAaHHH - 32
IOPUIINYECKO ITUIIe, MOXKE Jia NMPUYMHU BpeJy Ha WHBECTUTOPHTE, HA IUIIETO, CHOPSMO KOETO €
MPWIOKEHAa MPUHYIUTEIHATa aJMUHUCTPATUBHA MAPKA, CHbOTBETHO € HAJIOKEHO HAaKa3aHUETO, /WU
Ha 3aCeTrHATUTE JIUI[A, HEChOTBETCTBAIIM HA U3BBPIICHOTO HAPYIIECHHE, KAKTO M JIATN MyOJIUKYBaHETO
Ha wH(oOpMarmaTa OM 3acTpallMIo CTAa0MITHOCTTA Ha (PHMHAHCOBUTE Ia3apH, WU OW TOBJIHSIIO Ha
00pa3yBaHO HaKa3aTeTHO NPOU3BOICTBO, MOXKE:

1. 1a OTJIOKH ONOBECTABAHETO HA MH(OpMAaNUsATa 10 ail. 1;

2. na oroBectd UH(poOpManmaTa 1o ai. 1 6e3 JaHHH 32 JIMIETO, Ha KOETO € MPUIIOKEHa MsIpKaTa,
CHOTBETHO € HAIIO)KEHO HAKa3aHUETO;



3. na He nyOyKKyBa HH(pOPMALKUATA 110 all. 1.

(4) (U3m. - IB, 6p. 102 ot 2019 1.) KomucusTa, CHOTBETHO 3aMECTHUK-TIPEACENATEIIAT, B3eMa
peuieHue 1o aji. 3, T. 3, KOraTo OTJIaraHeTo Ha OMOBECTSIBAHETO MO al. 3, T. | WK OMOBECTSBAaHETO HA
uHpopManusaTa Mo ai. 1, T. 2 He ca JOCTaThYHHU, 3a Ja ce TrapaHTHpa, 4e CcTaOWIHOCTTa Ha
(mHaHCOBHTE Ta3apu HAMA Ja OBJE M3I0KEHA Ha PHUCK MM KOTaTo €(peKThT OT IMyOJMKyBaHETO Ha
uHpopManusaTa 61 O HEChpa3MEpEH CIPSIMO TEKECTTa Ha HAPYIICHUETO.

(5) (Homa - JIB, Op. 102 ot 2019 r.) Ilpu ormagane Ha ocHOBaHUsATa mo an. 3 Komwcusra,
CHOTBETHO 3aMECTHHUK-TIPECENATENAT, ONOBECTIBA HHPOPMALUTA 1O al. | B IIbJIeH 00eM.

(6) (Homa - /IB, 6p. 102 ot 2019 T.; u3Mm., 6p. 25 ot 2026 1.) KomucusaTa, ChOTBETHO 3aMECTHHUK-
mpeJceaTeniaT OINOBECTsBa BcsiKa HHGpOpPMaLus, CBbp3aHa C oOXajBaHe Ha TNPHHYIWTECITHHUTE
aJMUHUCTPAaTUBHU MEPKH M HaKa3aTeJIHUTE [IOCTAHOBJIEHHs, KOUTO ca onosecTeHu. Ha omoBectsBane
MOJUIeKAT M PELICHUATa, C KOUTO Ca OTMEHEHU NPHUHYIUTEIHUTE aIMUHUCTPATUBHU MEPKH HIIU
HaKa3aTeJTHUTE MIOCTaHOBJICHUSI.

(7) (Ilpemumna an. 5, u3m. - [IB, 6p. 102 ot 2019 r.; m3m., Op. 65 ot 2023 r.) Komucusra
ch3/1aBa ycjaoBusA HHpopMarusTa 1mo ain. 1 - 6 na ocraHe myOJMKyBaHa Ha MHTEPHET CTpaHULATA U 3a
[IEpUOJ HE II0-MaJTbK OT 5 TOAMHM IIPU CIa3BaHE HAa U3UCKBAHMATA 3a 3allMUTa HA JINYHUTE AAHHHU.

(8) (Ilpegumua an. 6, mom. - JIB, Op. 102 or 2019 r.) Komucusra, chbOTBETHO 3aMECTHHK-
npencenarenst, nHGopmupa EOLIKII oTHOCHO BCsika MpuitoskeHa MSpKa WM HAJOXKEHO HaKa3aHWe,
KOHTO ca IMyOJMKYBaHHU B CbOTBETCTBHE C aj. |, €eIHOBPEMEHHO C ITyOINKyBaHETO .

(9) (Ilpenumna an. 7 - IB, 6p. 102 ot 2019 r.) Komucusita npemnoctapsi exxeroaHo o0o0IeHa
nHpopmanus Ha EOLKII oTHOCHO NpUIIOKEHUTE MEPKH WIIM HAJO)KEHUTE HaKa3aHUs 32 HapYyIICHHE
Ha pa3nopenouTe Ha TO3H 3aKOH M Ha aKTOBETE 10 NMPUJIAraHeTo My.

Ya. 276. (Hos - [IB, Op. 85 ot 2023 r., B cuna ot 10.10.2023 r.) (1) Komucusita, CbOTBETHO
3aMECTHUK-TIPE/ICEIaTeNsIT, OMOBECTBA Ha MHTEPHET cTpaHMlaTa Ha KoMucusara Beska MPHIIOXKEHA
MPUHYIUTEIHA aAMUHUCTPAaTHBHA MSPKa U HAJIOKEHO HAaKa3aHHUe 3a HapyllaBaHe Ha pa3nopenoure Ha
Permament (EC) 2019/1238, xakTo u 32 HapymIeHus mo wi. 27311, nmpu cra3BaHe Ha Wi. 69 oT chuust
periaMeHT.

(2) Kommucwusra, ChOTBETHO 3aMECTHHK-TIpeAcenaTensT, mHpopmupa EBporelickus opran 3a
3acTpaxoBaHe W TpodecroHaHO meHcHoHHO ocurypsisaHe (EO3IIIO) oTHOCHO mpuIoXKeHHUTE
MPUHYIUTETHNA aJIMUHUCTPATUBHE MEPKH U HAJIOKCHHM HaKa3aHMs 3a HapyllaBaHe Ha paslopenoure
Ha Pernmament (EC) 2019/1238, xakto u 3a HapymieHus mo wi. 2734, npu crna3BaHe Ha 4wi. 70,
naparpadu 1 u 4 OT ChIIUA PETITAMEHT.

(3) Komucusita exeromno mpenactaBs Ha EO3IINIO o0006mena wuH(OpMAIUs OTHOCHO
MPWIOKEHUTE MPUHYIUTETHA aJMUHUCTPATUBHN MEPKH M HaJ0KeHU HaKa3aHWs 3a HapyllaBaHe Ha
pasnopendute Ha Permament (EC) 2019/1238, kakto u 3a HapyweHus 1o wi. 2731, Opu crna3BaHe Ha
1. 70, maparpad 2 OT ChIIHs perjJaMeHT.

Y. 277. (Hos - IB, Op. 54 ot 2025 r.) 3aMeCTHHUK-NIPEACEIATEIIAT OMIOBECTIBA HA MHTEPHET
cTpanmiaTa Ha KomucusTa BCSKO HaJI0XEHO aJMWHHCTPATHBHO HAaKa3aHWE 3a HapyllaBaHe Ha
pasnopendute Ha Pernament (EC) 2022/2554 npu ciazBane Ha 4i1. 54 OT ChILUS PETIaMEHT.

JOITBJIHUTEJIHU PA3IIOPEABUA

§ 1. (U3m. u jom. - /1B, 6p. 109 ot 2013 ., B cuna ot 20.12.2013 r.; gom., 6p. 42 ot 2016 r.; u3M.
u JoL., 6p. 76 ot 2016 r., B cmia ot 30.09.2016 1. ; u3m., Op. 15 ot 2018 ., B cuna ot 16.02.2018 r.;
notr., 6p. 16 ot 2022 r.; nor., 6p. 25 ot 2022 1., B cuna ot 08.07.2022 r.; mor., 6p. 84 ot 2023 r.; mor.,
op. 54 ot 2025 r.; mom., Op. 99 ot 2025 r., B cuna ot 25.06.2026 r.; gorm., Op. 25 ot 2026 r.) Ilo
CMHUCHJIa HA 3aKOHA:

1. . JIbpkaBa uieHka" e apprkaBa - WieHKa Ha EBponelickus cbhio3, WU Apyra JbpikaBa - cTpaHa
o Criopa3zymeHueTo 3a EBponeiickoTo HNKOHOMHYECKO MTPOCTPAHCTRO.

2. ,,JIppxaBa dieHKa 10 MPOU3Xoy" e:

@) 3a yIpaBjsBalllo IPYKECTBO - AbprKaBaTa WICHKa, KbJIETO C€ HAMUPA CEAATUIIETO MY;

0) 3a KOJEKTHBHA WHBECTHIIMOHHA CXeMa - JIbp)KaBaTa WICHKA, YAHTO KOMIIETEHTEH OpraH ¢
W3J1aN JTUIEH3a, ChOTBETHO Pa3pelICeHUETO 3a U3BHPIIBAHE HA JICHHOCT.

8) (moa - [IB, 6p. 109 ot 2013 1., B cmma ot 20.12.2013 r.) 3a nuie, ympaBIsBaIio
QITePHATUBHY MHBECTUIIMOHHHU (DOH/IOBE - IbpXKaBaTa YiICHKA, KhIACTO C€ HaMUpPa CENAIHIIETO MY,
CHOTBETHO pedepeHTHATa JbPiKaBa WICHKA - 32 JIWIS, YIIPABJISABANIO aITEPHATUBHA WHBECTUIIMOHHH
($hoHIOBE, ChC CEANUIIIE B TPETA AbPIKABA;



2) (aoBa - JIB, 6p. 109 ot 2013 r., B cmma ot 20.12.2013 r.) 3a anTepHATUBEH WHBECTUIIMOHEH
(dhoHI - mBpKaBaTa WIEHKa, YMHATO KOMIIETEHTEH OpPTaH € W3/ajl pa3pelieHreTo 3a W3BBPIIBaHE Ha
JCHHOCT WIH B KOSITO € PETMCTPUPAaH 3a MIbPBH ITBT, a MPH JIMIICA HAa pa3pelIcHue WM PETUCTPaLus -
IbpKaBaTa WICHKa, B KOATO Ce HAMHpa CEAaIHIIETO W/UIIN YIPABICHUETO MY.

3., JIpmepHo ApykecTBO" € ABIIEPHO APYKEeCcTBO Mo cMUCHIA Ha § 1, T. 10 OT ZombIHUTETHUTE
pasnopendu Ha 3akoHa 3a AOMBIHUTETHUS HAI30p BbPXY (PHHAHCOBUTE KOHTTIOMEPATH.

4. ,JIsan0Be Ha KOJEKTHBHA MHBECTUIMOHHA cxeMa' ca (UHAHCOBH MHCTPYMEHTH, U3JaleHH OT
KOJIEKTHBHA HMHBECTHUIIMOHHA CXEeMa, KOWTO H3pa3siBaT IpaBaTa Ha TEXHUTE MPHUTEKATENN BBPXY
HEHHUTE aKTHBH. /[S710BEe Ha KOJEKTHMBHA MHBECTHUIIMOHHA CXEMa O3Ha4YaBa M aKIMH Ha KOJEKTHBHA
MHBECTHUIIMOHHA CXEMa.

5. ,,JluBecTtuTOp" © MHBECTHUTOP IO CMHCHIA HA § 1, T. 1 OT JONMBIHUTEIHUTE pa3mopendn Ha
3akoHa 3a MyOIMYHOTO MpenyiaraHe Ha eHHU KHIKA.

6. , JHCTpyMeHTH Ha TapuyHus Ta3ap” ca WHCTPYMEHTH, OOMYaiiHO THPryBaHM Ha MapUYHUS
nasap, KOUTO ca JUKBUIHH U YHITO CTOMHOCT MO3Ke J1a ObJie OnpeesieHa TOYHO O BCSIKO BpeMe.

7. (Jom. - AB, 6p. 109 ot 2013 1., B cuna ot 20.12.2013 r.) , KBanmudummpano ygactue" € IpsKo
WM HeTpSKO ydacTHe B YIPAaBISABAIIO JPYKECTBO CHOTBETHO B JIMIE, YIPABISBAIIO AITEPHATUBHU
HMHBECTUIIMOHHY (POHI0BE, KoeTo npeacTasissa 10 wiu Hax 10 Ha CTO OT KamuTana Wi OT MpaBaTa Ha
riiac B o0moTo chOpanue, orpeeneHd ChritacHo Wi. 145 u 146 ot 3akoHa 3a MyOIMYHOTO MpeAiarane
Ha IIeHHW KHIXA, WIH KOETO JaBa BH3MOXKHOCT 3a CHIIECTBEHO BIHMSHUE BBPXY YNPaABICHUETO Ha
JPY’KECTBOTO.

8. ,,KimmeHT" e BCSKO (PU3UYECKO WIHM FOPUIAMYECKO JIUIC M BCSKO JPYKECTBO, BKIIFOUHUTEITHO
KOJICKTHBHA MHBECTHUIIMOHHA CXeMa, YUSATO ACHHOCT Ce yNpaBisiBa OT YIIPABISBAIIO APYKECTBO HITH
KOETO C€ MOJI3Ba OT YCIYTuTe 1Mo Wi. 86, ai. 2.

9. (U3m. - OB, Op. 109 or 2013 r., B cuma ot 20.12.2013 r.) ,,Kion" Ha ymnpasnsBaiio
JPY’KE€CTBO, ChOTBETHO Ha JIMIIE, YIPABISABAIIO aNTepHATHBHE WHBECTHIIMOHHH (OHIIOBE, € MACTO Ha
M3BBPIIBAHE HA JEHHOCT, KOETO € HemepCOHH(UIMpaHa YacT OT YHIPaBIABAIIOTO PYKECTBO,
CBHOTBETHO OT JIMLIETO, YIPABJISABAIIO aNTEePHATUBHE WHBECTUIIMOHHN (DOHIOBE, U Mpeyiara yCiuyTH, 3a
KOWTO YIIPaBISBAIIOTO JIPYKECTBO, CHOTBETHO JIMIIETO, YIIPABISABAIIO alTepPHATHBHA WHBECTUITOHHU
(hoHIOBE, € TOTYUYNIIO JTUIICH3.

10. ,KonexkTuBHa MHBECTUIIMOHHA cXeMa' € MPEeANpPHUsITHE, OPTaHU3UPAHO KaTO MHBECTUIIMOHHO
JPY>KECTBO, TOTOBOPEH (DOHI MM ISJIOB TPBCT, MONYYHIIO pa3pelieHHe 3a W3BBbPIIBAHE Ha JEHHOCT
cpriiacHo Jupexrusa 2009/65/EO.

11. (M3m. - JIB, Op. 109 ot 2013 r., B cuna or 20.12.2013 r.) , KomnerenTau opranu" ca
OpraHWTE Ha CHOTBETHATa Jbp)KaBa, KOWTO HMMAaT HAJ30pHM MPABOMOIIUS [0 OTHOIIEHHE Ha
CHOTBETHATA WHCTHTYIIHSL.

12. ,KonTpon" e KOHTpOJI 10 cMHCHIA Ha § 1, T. 8§ OT HOMBIHUTENHUTE pa3nopendu Ha 3aKoHa
3a JOIBIHHUTEIHUS HAI30P BbPXY (MHAHCOBUTE KOHIJIOMEPATH.

13. ,HerHa croiiHocT Ha aktuBuTe" € 0O0IaTa CTOWHOCT Ha BCUYKH aKTHBHM B HOpTQeiyia Ha
KOJICKTHBHATA MHBECTHIIMOHHA CX€Ma, HaMaJIeHa ¢ BCUUKH 33 IbIKCHHS.

14. ,TloBTOpHO" € HAapyIIEHHETO, U3BHPIICHO B €QHOTOAMIIEH CPOK OT BIM3aHETO B CHJa Ha
HaKa3aTeJIHOTO MMOCTAHOBIIEHHE, C KOETO HAPYIIUTENAT € HaKa3aH 3a ChIOTO IO BUJ HapYyIIEHHUE.

15. llocrosHHM pa3xonu" ca cymMaTa Ha HA4YUCIEHUTE pPa3XOAW 3a aMOPTH3AllMH, HAEMH,
3aJIBIDKUTEITHU 3aCTPAXOBKH, JAHBIU U TaKCH 32 HEABMKMMHU MUMOTH, Bb3HATPAXKICHUS HA YICHOBETE
Ha YNPaBUTEIHUTE W KOHTPOJHUTE OPraHW W APYTH Pa3XxoaH, KOMTO HE 3aBUCAT OT o0ema Ha
M3BBPIIIBaHATA IEHHOCT.

16. Jlpennpustue Maiika" e npegupusTHe Madka 1Mo cMuchbia Ha § 1, T. 9 OT JONBIHUTEIHUTE
pasnopendy Ha 3aKoHa 3a JIOBLIHUTEIHHIS HA/I30p BbPXY (PHMHAHCOBUTE KOHTIIOMEPATH.

17. JIpexBbpisieMu IeHHU KHIKA" ca:

@) aKIWY B IPY)KECTBA U APYTH IICHHU KHWKA, EKBUBAJICHTHU HA aKI[UH;

6) obnuranyu u Ipyru GOpMHU Ha CEKIOPUTH3UPAH IBIT (JBITOBH ICHHU KHIXKA);

6) NPYTH TIPEXBBPIISIEMH [ICHHU KHI)KA, KOUTO JIaBaT MPABO 3a MPUAOOUBaHE HA MPEXBBPIIIEMH
LEHHM KHIDKA Ype3 3alliMCBaHe MM W3BbPLIBAHE HA 3aMsIHA.

18. (Hom. - 1B, 6p. 109 ot 2013 1., B cuna ot 20.12.2013 1.) ,,IIpuemaria qppxaa wieHka'" e:

@) 3a yIpaBJsBaIo IPYXKECTBO - AbprKaBaTa WieHKa, KOATO HE € AbprKaBa WICHKA 110 CMHUCHJIA Ha
T. 2, OyKBa ,,a", B KOSTO YIPAaBJISBALIOTO APYKECTBO UMa KJIOH WM MPEAOCTaBs yCIyTH;



6) 32 KOJICKTUBHA WHBECTUIIMOHHA CXEMa - JIbp)KaBaTa WieHKa, KOSTO HE € JbpKaBa WICHKA 1O
CMHCHIIa Ha T. 2, OyKBa ,,0", B KOSTO Ce MpeajiaraT IsI0BeTe Ha KOJIEKTHBHATA MHBECTUIIMOHHA CXEMa.

6) (moBa - JIB, Op. 109 or 2013 r.,, B cuma ot 20.12.2013 r.) 3a juIe, ymnpasisgBaIio
ITEpHATHBHU MHBECTHLUOHHH (HOHIOBE:

aa) IBpXKaBa WIEHKA, pa3indHa OT Abp)KaBaTa WIEHKA IO TPOM3XOJA, B KOSATO JIAIE,
YIpaBIsBAIIO alTepPHATUBHI HHBECTHLIMOHHH (OHIOBE, ChC CEANHILE B AbpKaBa WICHKa yIpaBiisiBa
ITEpHATHBEH MHBECTHLIMOHEH (DOHJI, yCTAHOBEH B JbP)KaBa UICHKA;

00) nepkaBa WICHKA, pasddHa OT IbhplkaBaTa WICHKA II0 TPOU3XO0N, B KOSTO JIHIIE,
YIIPaBISBaIIO ANTEPHATHBHU MHBECTUIIMOHHU (DOHIIOBE, ChC CENAIUIIE B IbpKaBa WICHKA Mpeajara
JSUTOBE WIIM aKIMW Ha aJITepHATUBEH WHBECTUIMOHEH (DOH]I, yCTAHOBEH B AbPKaBa WICHKA;

66) Ibp)KaBa UIEHKAa, pa3inyHa OT Jbp)KaBaTa UIeHKa II0 TPOM3XOJ]l, B KOATO JIHIIE,
YIIPaBISBAIIO ANTEPHATHBHU MHBECTUIIMOHHU (DOHIIOBE, CHC CENAIMIIE B IbpXKaBa WICHKA Mpeajara
JSUTOBE WIIM aKIMW Ha aJITepHATHBEH WHBECTUIIMOHEH (DOH]I, yCTAHOBEH B TPETa AbPKaBa,

22) IbprkaBa WICHKa, pa3iiiHa OT IbpKaBaTa YiIeHKa MO MPOU3XO0/, B KOSTO JIMLIE, yIPaBIISBAILO
aNTEepHATHBHY WHBECTHIIMOHHU (DOHIIOBE, ChC CEIAIIMIIE B TPETa AbP)KaBa yIpaBisiBa adTepHATHBEH
WHBECTUIIMOHEH (POH/, yCTAHOBEH B Abp)KaBa WICHKA;

00) nObpKaBa 4ICHKA, pa3liMdHa OT Jbp)KaBaTa UWICHKAa IO NPOHM3XOJ, B KOSTO JIHIIE,
YIIPaBISBaIIO alTEPHATUBHU WHBECTUIIMOHHU (DOHIOBE, ChC CENANMINE B TpeTa AbpKaBa Mpeasiara
TSUTOBE WITM aKITUH Ha aTePHATHBEH HHBECTUIIMOHEH ()OH]], YCTAHOBEH B JIbPKaBa YICHKA;

ee) IbpKaBa WIEHKA, pa3MyHa OT Jbp)KaBaTa 4JICHKA II0 MPOU3XOHA, B KOSATO JIHUIIE,
YIpaBIsABAIIO ANTEPHATHBHU MHBECTUIIMOHHH (DOHJOBE, ChC CENANMINE B TpeTa AbpKaBa Mpeisiara
JSUTOBE WITM aKITUH Ha aNTEPHATUBEH WHBECTUIIMOHEH (POH]], YCTAHOBEH B TPETA AbPIKaBa.

aicorc) (Hoea - JIB, Op. 42 ot 2016 r.) nppikaBa 4wieHKa, pa3liMyHA OT Jbp)KaBara 4YICHKa I10
MPOM3XO0Jl, B KOATO JIMIE, YNPaBsBall0 alTepHATUBHH HHBECTHLMOHHH (OHIOBE, CHC CEHAITUILE
IbpKaBa YWICHKA, IPEJOCTaBsl YCIYTUTE, OnpeaeiaeHu B wi. 198, an. 5.

19. llpurexaren Ha JsutoBe" € BCAKO (PH3MYECKO WM FOPUAMYECKO JHUIE, KOSTO MPUTEKaBa
€/IMH WJIM MOoBeYe JsiIa B KOJIEKTUBHA MHBECTHUIIMOHHA CXEMa.

20. (U3m. - IIB, 6p. 15 ot 2018 ., B cuna ot 16.02.2018 r.; gom., 6p. 54 ot 2025 1.) ,,CBBp3aHU
nmura" ca nunara mo cMuchia Ha § 1, am. 1, 1. 27 oT mombiIHHUTENHHTE pasnopendu Ha 3aKoHA 3a
nasapute Ha pUHAHCOBH WHCTPYMEHTH.

21. ,CucremHo HapyumieHue" € Hajulle, KOraro ca W3BBpPUIEHM TPH WIM TIOBEYE
aJIMAHUCTPATUBHU HAPYIIIEHNS HA 3aKOHA I Ha aKTOBETE TIO MPHIJIaraHeTO My B CPOK €[HA TOJIMHA.

22. ,Tpaen Hocuten" € CpeACTBO 3a NpeNocTaBsHe Ha MH(oOpMaIys Ha HHBECTHTOP, KOETO
MO3BOJISIBA HA WHBECTUTOPA J1a ChXpaHsABa MH(MOpMAaIUATA, aJpecupaHa JIMYHO JIO HEro, M0 HayuH,
MO3BOJISABAI TIOCJEBAIO 3all03HaBaHE C Hes 3a IEepHoj OT BpeMe, aJeKBaTeH 3a IeJIUTe Ha
MpeIoCcTaBsiHe Ha WHGOPMAIHSITA U TTO3BOJISBAI BH3NPOU3BEXK/IaHEe HA ChXpaHeHaTa nH(opmMalus 6e3
MIPOMEHHU.

23. (Hom. - 1B, Op. 42 ot 2016 1.) ,,Tpera nbprkaBa" € AbpxkaBa, KOATO HE € Jbp)KaBa UICHKA 110
CMUCBHIa HAT. 1.

24. (Usm. - JIB, Op. 15 or 2018 r., B cuna ot 16.02.2018 r.) ,,OuHaHcoBH MHCTpyMeHTH' ca
(MHAHCOBHTE HMHCTPYMEHTH IO CMHUCHJIa Ha wWi. 4 oT 3akoHa 3a Ta3apure Ha (QUHAHCOBU
WHCTPYMEHTH.

25. (Hosa - JIB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; uzm., 6p. 15 ot 2018 ., B cuna ot
16.02.2018 r.; mom., 6p. 54 ot 2025 r.) ,,bopcoBo ThpryBan (GoH]" € KOJESKTUBHA MHBECTHUI[MOHHA
cXeMa, KOSATO MMa Hai-MaJIKO €[IUH KJac JsUTOBE WJIM aKIMH, TIPUETH 33 ThPrOBUS M THPTYBaHU Ha
perynupas nasap no wi. 152, an. 1 u 2 or 3akoHa 3a na3apute Ha (GUHAHCOBH MHCTPYMEHTH WM Ha
MHOTOCTpaHHa cucTeMa 3a Thproeus 1o § 1, an. 1, T. 17 oT qombaHUTENHATE pa3nopeadu Ha 3aKoHa
3a masapute Ha ()MHAHCOBH WHCTPYMEHTH Tpe3 IsulaTa ThPrOBCKA CecHsl HAa ChOTBETHHUS Maszap W 3a
KOHUTO € CKJIIOYEH JIOTOBOP C MOHE €AMH MapKeT-MEUKbD 3a aKIMUTE WU AAIO0BETE, KOMTO OCUTypsBa
MoJyIbpKaHe Ha OOpcoBa IIeHA Ha aKIMUTE WIW JISUIOBETE, KOSATO HE CEe pa3iiMyaBa 3HAYUTEIHO OT
HETHATa CTOWHOCT Ha aKTUBUTE, ChOTBETHO OT HHAMKATUBHATA HETHA CTOWHOCT HAa aKTHUBUTE.

26. (Hosa - JIB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ,,MiHquKaTHBHA HETHA CTOWHOCT Ha
akTuBHTE" € MAPKA 3a MEKAYAHEBHA CTOMHOCT HA HETHATa CTOMHOCT Ha OOPCOBO THPryBaH (OHI BH3
OCHOBA Ha Hali-aKTyaJIHU JAaHHU.



27. (Hosa - JIB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 1.; u3Mm., 6p. 76 ot 2016 1., B cmma ot
30.09.2016 r.) ,,AKTHBHO YympaBisiBaH OOpcoBO ThpryBaH ¢oHI' € OOpcoBO THPryBaH (OHI,
yOpaBisBaH CbhIJACHO LEIWTE M IOJMTUKATa HA KOJCKTUBHATA WHBECTHIMOHHA CXeMa, IIpU
YIPaBICHUETO HA KOMTO HE Ce CIIeIM KOHKPETEH MoKa3aTell.

28. (Hosa - JIB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 1.) ,,IlacuBHO ympaBisBaH 00pcOBO
ThpryBan (oHn" € O0opcoBO ThpryBaH (DOHM, YyNpaBJIsSBaH CBIIACHO IICJIUTE W TOJUTHKATa Ha
KOJICKTHBHATa MHBECTHUIIMOHHA CXEMa, CbC ChCTaB M CTPYKTypa Ha MOpTQeisia, KoSITO (HU3HUSCKH
BB3MPOU3BEKIa OCHOBHH WHAECKCH Ha PETYIUpPaHW Ma3apy Ha IbPKaBU WICHKH UM MPUPABHEHH Ha
TAX PEryJHpaHu Ma3apu OT TPETH JbPIKABH.

29. (Hoga - JIB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; npeaumina 1. 28, 6p. 76 ot 2016 1.,
B cmia ot 30.09.2016 r.) ,,.JluBbpumK" € Bcekn METO, MPH KOWTO JINIIE, YIIPABISBAIIO AITEPHATUBHU
WHBECTHUIIMOHHYN (POHAOBE, yBeiIMYaBa eKCHO3WIMATA HA YIPaBISIBAaH OT HEro alTepHATHBEH
MHBECTUIIMOHEH (OHJ| HE3aBHCHMO Jalid TOCPEJACTBOM 3aeMaHE Ha MapHYHU CPEACTBA WM LICHHU
KHIDKA, 4pe3 JTUBBPUIDK, BKIIOUYCH B JCPUBATUBHY ITO3UINH, WIH IO JIPYT HAYHH.

30. (Homa - JIB, 6p. 109 ot 2013 1., B crma ot 20.12.2013 r.; npexumHa T. 29, O6p. 76 o1 2016 T,
B cmwra ot 30.09.2016 r.) ,3axpamBam ajaTepHATHBEH WHBECTHUIIMOHEH (GOHI' € alTepHAaTHBEH
HMHBECTHUIIMOHEH (POH/I, KOUTO:

@) MHBECTHPa Hali-MaJIKo 85 Ha CTO OT aKTHBHTE CH B APYT alTePHATHBEH HHBECTUIIMOHEH (OH]
(TmaBeH anTepHATHBEH MHBECTHIIMOHEH (DOHN);

6) WHBECTUpPA Hai-MaNko 85 Ha CTO OT aKTUBUTE CH B IOBEYE OT CIIUH IVIABEH aJTCPHATHBCH
MHBECTUIIMOHEH (DOH/I, KOUTO UMAT €HAKBH MHBECTUIIMOHHHU CTPATETUH, UK

6) WMa IIpyr BUJ EKCIIO3WIUS B pa3Mep Hail-manko 85 Ha CTO OT aKTUBUTE CH B TJaBeH
QNTCPHATUBECH UHBECTHIIMOHEH (DOH]I.

31. (Homa - JIB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; npeaumina 1. 30, O6p. 76 ot 2016 1.,
B cumma ot 30.09.2016 r.) ,lmaBeH anrepHaTHBEH WHBECTUIIMOHEH (GOHI' € anTepHaTUBEH
WHBECTUIIMOHEH (JOHJ, B KOWTO APYT aNTePHATHBEH WHBECTHIIMOHEH (DOH HHBECTUPA MM KHM KOWTO
MIMa €KCIIO3UIMS B ChOTBETCTBHE C T. 29.

32. (Hoga - JIB, 6p. 109 ot 2013 r., B cmia ot 20.12.2013 r.; mpenumaa T. 31, 6p. 76 oT 2016 T,
B cmia oT 30.09.2016 r.) ,,/IppkaBa Ha yCTaHOBSIBAaHE Ha aJITEPHATHBEH WHBECTHIMOHEH (HoHI" €
IbpXKaBaTa, B KOATO alTCPHATHUBCH WHBECTUIMOHEH (OHI € TOJNY4YWsI pas3pelieHue WId ¢
pEerHCTpHpaH, a ako HE € MOJIyYns pa3pellcHre WIM ChOTBETHO HE € PErUCTPUpPaH - JAbp)KaBara, B
KOSITO € CeAJIMIIETO My W/WIIH TIIABHOTO MY YIIpaBJICHUE.

33. (Homa - JIB, 6p. 109 ot 2013 1., B cuma ot 20.12.2013 r.; npenumiHa T. 32, 6p. 76 oT 2016 T,
B cuna ot 30.09.2016 r.) ,Pedepentna apprkaBa wieHka" € Jbp)kaBaTa WIEHKa, OMpeAesieHa B
cbOTBEeTCTBUE € wi. 207.

34. (Homa - JIB, 6p. 109 ot 2013 r., B cmia ot 20.12.2013 r.; mpenumiaa T. 33, Op. 76 ot 2016 1.,
B cmia oT 30.09.2016 r.) ,,OcHOoBeH OOPCOB MOCPETHUK' € KpeauTHA MHCTUTYIIUS, WHBECTUIIMOHEH
MOCPEHUK MJIM JIPYr CyOeKT, MOoJyIeXkalll Ha ChOTBETHH peEryjupaHe M HaA30p, KOWTO Mpejiara
yCIIyru Ha Tpo(ecHOHATHH WHBECTHTOPHW OCHOBHO 3a (pMHAHCHpaHe W W3IMBIIHEHHE Ha CIHENKH C
(PMHAHCOBM MHCTPYMEHTH KaTO HAcCpellHa CTpaHa, KaTO B JOIBJIHCHHE MOXE Jia Mpejajiara U Jpyrd
(YHKIIUM KaTO KJIMPUHT U CETHJIMEHT Ha CICIIKH, MONCYUTEICKH YCIyTH, 3aeMaHe Ha IICHHU KHHXa,
ChOOpa3eHU C HYKIUTe TEXHHYECKH YCIYTH U CPEJICTBA 32 OTIepaTUBHA MOIIPHKKA.

35. (Hoga - JIB, 6p. 109 ot 2013 r., B cma ot 20.12.2013 r.; npeaumina 1. 34, 6p. 76 ot 2016 T,
B cmia ot 30.09.2016 r.) ,,X0IIUHTOBO APYKECTBO'" € JPYKECTBO, KOETO WHBECTHUPA B €JHO WIHA B
MoBeYe JIPYTH APY>KECTBA C OTJIE/ U3MBIHEHNE Ha €HA MU MTOBeYe THPTrOBCKU CTPATErHH Ype3 CBOU
IBIIEPHA JPYKECTBA, aCOLMUPAHU JPYKECTBA WIH JIPYKECTBA, B KOUTO TPUTEKaBa y4acTHE, C el
yBeJIMUYaBaHe Ha TAXHATA IBJITOCPOYHA CTOMHOCT U KOETO OTIOBaps Ha €IHO OT CJCJAHUTE M3UCKBAHUS:

a) (m3m. - JIB, Op. 15 ot 2018 r., B cuna ot 16.02.2018 r.) neiicrBa 3a cOOCTBEHA CMETKa U
aKLMUTE My ca JOMyCHATH 0 THPrOBHs Ha peryiupad mazap mo 4un. 152, an. 1 u 2 or 3akoHa 3a
naszapure Ha (UHAHCOBU MHCTPYMEHTH;

6) OCHOBHaTa My II€J HE € OCUT'YpsBaHE Ha BbH3BPBIIAEMOCT Ha MHBECTUTOPHUTE IOCPEICTBOM
MPEKpaTsBaHE HA UHBECTUIIUUTE MY B JBIIECPHU WIH ACOIIMHUPAHH JIPYKECTBA U TOBA OOCTOSATEIICTBO €
OTpa3eHO B TOAMIIHUS My OTYET WIH B APYTH OPHUIIMATHA JOKYMEHTH.

36. (Homa - JIB, 6p. 109 ot 2013 1., B crma ot 20.12.2013 r.; npenumHa T. 35, O6p. 76 oT 2016 T,
B cuna ot 30.09.2016 r.) ,Ilpemarane” e BcsAka mpska WM Hempska odepra WM Oponaxoba 1o



WHUIMATABa WM OT WMETO Ha YIPaBIIABAIIO IPY)KECTBO HIIM CHOTBETHO JIHIE, YIPaBIISBAIIO
ANTEepPHATHBHY WHBECTUIIMOHHH (JOHIOBE, HA JSIIOBE WM aKIWW OT YIPaBIsBaHA OT HErO KOJEKTHBHA
MHBECTUIIMOHHA CXEMa, CHOTBETHO AaJTCPHATHUBCH WHBECTHIIMOHCH (OHJA, HA WHBECTHTOPU C
MECTOXKMBECHE WIIN CEIANUIIE Ha TepuTOpusaTa Ha EBpomneiickus chro3.

37. (Homa - JIB, 6p. 109 ot 2013 1., B crma ot 20.12.2013 r.; npenumHa T. 36, Op. 76 oT 2016 T,
B cuia ot 30.09.2016 r.) ,,OTcpoueHO Bb3HArpaXKacHue" € Bbh3HArPaKICHHE, M3IUIANIAHO Ha JIWIIC,
YIPaBISABAIIO AITCPHATUBHY UHBECTUIIMOHHY (POHOBE, 32 U3BBPIIBAHUTE OT HETO YCIYTH BhB BPb3Ka
C YIpaBIIEHHETO Ha ajlTepHATHBEH WHBECTHIIMOHEH (DOHJ 32 CMETKa Ha medanbara Ha yNpaBIsIBAHHUS
aNTepHATHBEH WHBECTHUIMOHeH ¢oHA. JloXomHOCTTa OT WHBECTHIIMM B  alTepHATHBHUA
WHBECTHUIIMOHEH (DOH/ Ha JIUIIETO, KOSTO 'O YIPAaBJIsiBa, HE CE CMATA 33 Bh3HATPAXKICHUE.

38. (Homa - JIB, 6p. 109 ot 2013 1., B crma ot 20.12.2013 r.; npexumHa 1. 37, Op. 76 o1 2016 T,
B cmia ot 30.09.2016 r.; u3m., 6p. 15 ot 2018 1., B cuma ot 16.02.2018 r.; mom., 6p. 54 ot 2025 1.)
»Mapker-Melkbp" € Juie Mo cMUchiaa Ha § 1, an. 1, T. 7 OT AOIBJIHUTEIHUTE pa3nope0on Ha 3aKkoHa
3a MazapuTe Ha (PUHAHCOBU HHCTPYMEHTH.

39. (HoBa - 1B, ©6p. 16 ot 2022 r.) , ®uHancoB mocpenHuk" € JHUIe, KOETO € TMOIYyUIIO
paspelmieHue OT KOMIIETEHTEH OpraH Ha JbpikaBa 4WICHKAa 3a HM3BBPIIBAaHE HA JIEHHOCT KaTo
YIPaBJISABAIIO APYKECTBO, JIUIIC, YIIPABISIBAIIO aJTCPHATHBEH MHBECTUIIMOHEH ()OH]], HHBECTUIIMOHEH
MMOCPEHNK, OOBBP3aH areHT WiIN KPeIUTHA WHCTUTYIIHS, KAKTO U IPYTO JIHMIIE, KOETO Mpeasiara JIsuioBe
WJIM aKIMU Ha KOJIEKTHBHA WHBECTUIIMOHHA CXeMa WM aJTepHATHBEH MHBECTUIIMOHEH (DOHJ, KOETO €
00EKT Ha HaJ30p OT KOMIICTCHTEH OpPraH Ha Jbp)KaBa YICHKA.

40. (Hoea - IB, Op. 16 ot 2022 r.; gom., Op. 54 ot 2025 r.) ,Ilpennpustue oT HeOAHKOBUSI
(hmHAHCOB cekTop" € MOoHATHE Mo cMUChia Ha § 1, an. 1, T. 81 oT momBITHUTENHHUTE pa3nopendu Ha
3akoHa 3a nmazapuTe Ha (UHAHCOBH WHCTPYMEHTH.

41. (Hoea - 1B, Op. 25 ot 2022 1., B cuna ot 08.07.2022 1.) ,,[lokputu obnurarmu" € MOHATHE
[0 CMHUCHJIA HA WI. 2 OT 3aKOHA 32 MOKPUTUTE OOIHTAINY WA OOUTAINY, EMUTHPAHU TIpend 8 FOIN
2022 r., U34a€HU OT KpEOUTHA MHCTUTYLHS ChC CENANUUIC B IbPKaBa YICHKA, KOSITO MOJIEKU Ha
HaJ30p C IIeJ1 3allIMTa Ha MPUTEIKATSIUTE Ha OOJUTalluH, BKIIFOUNTEITHO Ha U3UCKBAHETO HAOPAHUTE OT
eMUCHsITa OOJNIMTAllMd CPEICTBa Na OBJaT MHBECTUPAHW B aKTUBH, KOUTO Mpe3 HETHs MEpHoa Ha
EMUCHSITa OCUTYPSIBAT MOKPUTHE Ha MPETEHIIMUTE BHB BPB3Ka C OOJIHWTaIlMUTEe W KOWUTO B CIydail Ha
HEChCTOSTESIIHOCT HA EMUTCHTA J1a ObJaT U3IMOJ3BaHU MPUOPUTETHO 3a M3ILIAIIAHE HA 3abJDKCHUATA
KBbM MPUTEKATEIUTE HA OOJIUTAIIHH.

42. ,,00BBbp3anu Juma" ca:

a) nmunata o wi. 93, an. 1,2, 4 u 5 B €IHO U CHIIO IOPUANIECKO JTHIIE;

6) YOPUIUYECKOTO JIUIIEC U HETOBUAT JCHCTBUTEICH COOCTBEHUK;

8) mure 1o wi. 93, an. 1, 2,4 u 5 u NefCTBUTENTHUAT COOCTBEHHUK HA IOPUANYECKOTO JIUIIE;

2) pu3mueckuTe MUIA, KOUTO CHBMECTHO Ca JICWCTBUTEITHU COOCTBEHUIN HA FOPUANIECKO JIHIIE;

0) ChIpYy3UTe, POAHUHUTE IO MpaBa JUHUS 0€3 OrPaHUYCHHUS, POJHUHUTE M0 ChpeOpeHa JIMHUSL
JIO TPETa CTETECH BKIIOYUTEITHO U POJHUHHUTE MO CBATOBCTBO JI0 TPETA CTEIICH BKIIOYUTEIIHO, KAKTO U
BCHUYKH JPYTH PU3UIECKH JINIIA, KOUTO C€ HAMHPAT B TECHH JIEJIOBH B3aUMOOTHOIIICHHS.

JeiicTBurenen coOCTBEHUK 1O OykBH ,,0" - ,r'" ¢ MoHATHE MO CMHMCHiIa Ha § 2, an. 1 or
JIOIIBTHUTEITHUTE Pa3ope 10y Ha 3aKoHa 3a MEPKUTE CPEIy U3IHMPAHETO Ha MapH.

43. (Homa - /JIB, Op. 54 ot 2025 r.) ,,MpexoBa u nH(OpMalmoHHa cucTeMa' € MOHATHE IO
cMuchia Ha 4il. 3, T. 2 ot Pernament (EC) 2022/2554.

44. (Hosa - IB, 6p. 99 ot 2025 r., B cmia ot 25.06.2026 t.) ,llenTpanen xoHTpareHT" €
LEHTpaJIeH KOHTPAareHT 1o cMUChia Ha wi. 2, T. 1 ot Pernament (EC) Ne 648/2012.

44. (Homa - JIB, 25 ot 2026 r.) ,,MneHTuduKaimoHeH Ko Ha TpaBHUS cyOekT" e Ko, KOWTO
OTroBaps Ha M3MCKBaHMsATA HA WwiI. 2 oT Pernament 3a usnbinenue (EC) 2025/1338 na Komucusra ot
10 romm 2025 r. 3a ompenensiHE Ha TEXHWYECKUTE CTAHJAPTH 32 W3MBIHEHHE, OTHACSIIN CE JI0
npwiaranero Ha Permament (EC) 2023/2859 na EBporneiickust mapiaaMeHT 1 Ha CbBeTa 10 OTHOLLIECHHE
Ha (QYHKIIMOHAJIHOCTUTE Ha eBporeickara equHHa Touka 3a jocthl (OB, L 2025/1338 or 11 romu
2025 r.).

§ 2. (M3m. msusmo - B, 6p. 21 ot 2012 r.; gom., 6p. 109 ot 2013 1., B cuna ot 20.12.2013 r.;
nor., 6p. 22 ot 2015 r., B cuna ot 24.03.2015 r.; gom., 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.;
no1t., op. 26 ot 2020 r.; gom., Op. 16 ot 2022 r.; gom., 6p. 51 ot 2022 r.; mom., 6p. 54 ot 2025 r.; no11.,



op. 99 or 2025 r., B cwna ot 25.06.2026 r.; gom. u mom., O6p. 25 or 2026 1.) 3aKOHBT BBBEXKAA
W3UCKBAaHUATA HA!

1. Tupextusa 2009/65/EO na EBponetickus mapaamenT u Ha CeBeta ot 13 ronu 2009 1. 0THOCHO
KOOPAWHHPAHETO Ha 3aKOHOBUTE, IOA3aKOHOBUTE WM aJIMHUHHCTPATHBHUTE paslopenOdH OTHOCHO
TIPEANPUATHATAa 3a KOJEKTHBHO WHBECTHpaHe B mpexBbpauMu neHHm kHmka (IIKHUIIIK)(OB, L
302/32 ot 17 mHoemBpu 2009 r.).

2. upextusa 2010/78/EC na EBponeiickus nmapaameHT u Ha CoBeta oT 24 HoemBpu 2010 1. 32
n3MeHeHne Ha gupektuBu 98/26/EO, 2002/87/EO, 2003/6/EO, 2003/41/EO, 2003/71/EO,
2004/39/EO, 2004/109/EO, 2005/60/EO, 2006/48/EO, 2006/49/EO u 2009/65/EO BBB BpB3Ka C
npaBomomusaTa Ha EBponeiickus HamsopeH opran (EBpomeiicku OankoB opraH), EBponelickus
HaazopeH opraH (EBponeiicku opras 3a 3acTpaxoBaHe U NPo(heCHOHAIHO IEHCUOHHO OCUTYpSIBaHE) U
EBponeiickus Ham3open opran (EBporieticku opran 3a nieHHH kHiKa u nasapu) (OB, L 331/120 ot 15
nexemBpu 2010 r.).

3. (Hosa - 1B, 6p. 109 ot 2013 1., B cunma ot 20.12.2013 r.) Jupextua 2011/61/EC na
EBpomeiickuss mapiamentr u Ha CopBera or 8 roHm 2011 1. OTHOCHO JHIATa, YIPaBIABALIH
aNTepHATHBHA WHBECTHIIMOHHU (OHAOBE, U 3a m3MeHeHue Ha nupektusu 2003/41/EO u 2009/65/EO u
Ha periamenTa (EO) Ne 1060/2009 u (EC) Ne 1095/2010 (OB, L 174/1 ot 1 tomm 2011 r.).

4. (Hosa - IB, Op. 22 or 2015 r., B cuna ot 24.03.2015 r.) HupextuBa 2013/14/EC Ha
Epponeiickua napinameHT u Ha CebBera ot 21 mail 2013 roguHa 3a u3MmeHeHue Ha JlupekTuBa
2003/41/EO OTHOCHO JAEHHOCTHTE W HAA30pa HAa HMHCTHTYLMHUTE 32 MPOQECHOHAIHO MEHCHOHHO
ocurypsisane, Jlupektua 2009/65/EO 0THOCHO KOOPAMHHUPAHETO Ha 3aKOHOBHTE, MOJ3aKOHOBUTE W
aJIMUHUCTPATUBHUTE PA3MOpeA0M OTHOCHO MPEANpHATUSATa 32 KOJCKTUBHO HHBECTHpPAaHE B
npexBbpiumu neHHn kHmka ([TKUILK) u HupextuBa 2011/61/EC oTHOCHO nMaTa, yrnpaBisBailyd
QITEpHATHBHU WHBECTUIIMOHHW (OHJOBE, MO OTHOIIEHHE Ha IPEJOBEPSIBAHETO HAa KPEIUTHU
pewituary (OB, L 145/1 ot 31 maii 2013 1.).

5. (Hosa - IB, Op. 76 ot 2016 r., B cuma ot 30.09.2016 r.) HupextuBa 2014/91/EC Ha
EBpomneiickus nmapnamenT u Ha CbBeta oT 23 ronu 2014 r. 3a m3menenune Ha Jupexkrusa 2009/65/EO
OTHOCHO KOOPAMHUPAHETO Ha 3aKOHOBHUTE, MOJ3aKOHOBUTE W AJAMHUHHUCTPATUBHHUTE pa3nopendu
OTHOCHO TIPEATIPUATHATA 32 KOJIEKTHBHO WHBECTHpaHe B mpexBbpiuMu neHHu kamxka (ITKUIILK) mo
OTHOLICHUE Ha JIEMO3UTapHUTE (QYHKIMH, TMOJUTHKATA 32 Bb3HarpaxaeHusta u cankuuute (OB, L
257/186 ot 28 aBryct 2014 1.).

6. (Hosa - 1B, 6p. 26 ot 2020 r.) HAupextusa (EC) 2017/828 na EBponeiickus napJamMeHT U Ha
CeBera ot 17 mait 2017 r. 3a usmeHnenue Ha JlupektuBa 2007/36/EQO 1o oTHOIIEHHE Ha
HachpUYaBaHETO Ha JBITOCPOYHATA aHTaXHupaHocT Ha akiuoHepute (OB, L 132/1 ot 20 maii 2017 1.).

7. (Hoa - /1B, 6p. 16 ot 2022 r.) Jupextusa (EC) 2019/1160 na EBpomneiickus nmapiaMeHT U Ha
Cobeta ot 20 ronu 2019 r. 3a nu3menenue Ha dupextuBa 2009/65/EO u Jdupextusa 2011/61/EC mo
OTHOIICHUE Ha TPAHCTPaHWYHATA TUCTPUOYIMS HA MPENNpUsATHs 3a KoJeKTuBHO nHBectupane (OB, L
188/106 ot 12 romm 2019 1.).

8. (HoBa - /1B, 6p. 51 ot 2022 r.) Jdupekrtusa (EC) 2021/2261 na EBponeiickus napiaMeHT 1 Ha
CwBeta ot 15 mexkemBpu 2021 roauna 3a uameHenue Ha J{upekruna 2009/65/EO mo oTHouieHHE Ha
W3MON3BAHETO HAa OCHOBHM WH(POPMAIMOHHM JOKYMEHTH OT YIpaBJIsSBalIUTE JpYKeCTBa Ha
NPEONPHUTHS 332 KOJIEKTUBHO MHBECTHPaHe B IpexBbpaumu neHuu kamxa (IIKUIILK) (OB, L 455/15
ot 20 nexemBpu 2021 r.).

9. (Homa - /IB, 6p. 54 ot 2025 r.) dupextusa (EC) 2022/2556 na EBponelickus mapiaMeHT 1 Ha
CewBera ot 14 nexemspu 2022 . 32 n3menenue Ha aupektusu 2009/65/EO, 2009/138/EO, 2011/61/EC,
2013/36/EC, 2014/59/EC, 2014/65/EC, (EC) 2015/2366 u (EC) 2016/2341 mo oTHOlIeHHE Ha
OllepaTUBHATA YCTOMYMBOCT Ha U(PPOBUTE TeXHOJOrWU BhB QuHaHcoBUs cextop (OB, L 333/153 ot
27 nexemBpu 2022 1.).

10. (Hosa - 1B, 0Op. 25 ot 2026 r.) dupextuBa (EC) 2023/2864 na EBponelickus mapiaMeHT u
Ha CwBeta ot 13 nexemBpu 2023 1. 32 U3MEHEHNE Ha HIKOW JUPEKTUBU BB BPB3Ka ChC Ch3aBAHETO U
(YHKIIMOHMPAHETO Ha eBporeiickata ennHHa Touka 3a jocThl (OB, L 2023/2864 ot 20 nexemBpu
2023 r.).

11. (Homa - IB, 6p. 99 ot 2025 r., B cuna ot 25.06.2026 r.; npenumna 1. 10, 6p. 25 ot 2026 T1.)
HupextuBa (EC) 2024/2994 na Eponetickus napiamednt U Ha CobBera ot 27 HoemBpu 2024 T. 3a
m3meHenue Ha jgumpextuBu 2009/65/EO, 2013/36/EC u (EC) 2019/2034 mno orTHomeHHEe Ha



TPETHpPAHETO Ha pHCKA OT KOHIIGHTpAIMs, IPOU3THYAN] OT EKCIO3WIUUTe KBbM IEHTPAITHU
KOHTPareHTHd, W Ha PHCKa OT KOHTpPAreHra MpH CAENKHUTE C JCpUBATH, NIPEMUHABAININ IICHTpaJeH
kupuHr (OB, L 2024/2994 ot 4 nexemBpu 2024 1.).

§ 2a. (Hos - /1B, 0p. 42 ot 2016 1.; nom., 6p. 102 ot 2019 r.; gom., 6p. 16 ot 2022 r.; mom., Op. 85
ot 2023 1., B cuna ot 10.10.2023 r.; mom., 6p. 54 ot 2025 r.; mom., 6p. 64 ot 2025 r.) 3aKOHBT
MpeaBIKAa MEPKHY IO TIpUIIaraHe Ha:

1. Pernament (EC) Ne 345/2013 na EBponefickust mapnament u Ha CbBeta ot 17 anpun 2013 .
OTHOCHO eBporneiickuTe (hOHIOBE 32 PUCKOB KaIUTal;

2. Permament (EC) Ne 346/2013 ma EBpormetickus mapinamenT U Ha CeBera ot 17 ampun 2013 1.
OTHOCHO €BpOIeHCKUTe (POHAOBE 3a COLUAIHO MPEATPUEMAUECTBO;

3. Permament (EC) 2015/760 na EBpomnetickust mapiameHT U Ha ChBera ot 29 ampun 2015 1.
OTHOCHO EBpometicku GpoHI0BE 3a TBATOCPOUHN MHBECTHUITHH.

3a. (Homa - IB, Op. 64 ot 2025 1.) Pernament (EC) Ne 1286/2014 na EBponeiickust mapiaMeHT u
Ha ChBeta oT 26 HoemBpu 2014 T. OTHOCHO OCHOBHUTE MH()OPMAIMOHHU JIOKYMEHTH 3a MaKETU C
WHBECTUIIMOHHY TPOAYKTH Ha JIpeOHO M OCHOBABAIIM CE HA 3aCTPAaXOBaHE WHBECTHIIMOHHH TPOTYKTH
(ITUITAO3UIT) (OB, L 352/1 ot 9 nexemBpu 2014 1.);

4. (Homa - /1B, 6p. 102 ot 2019 r.) Pernament (EC) 2017/1131 na EBporneiickus napiaMeHT U Ha
CwBeta ot 14 rorm 2017 1. OTHOCHO (POHIOBETE HA MAPUYHMSI ITa3ap.

5. (Homa - /IB, 6p. 16 ot 2022 r.) Permament (EC) 2019/1156 na EBporelickus mapiaMeHT U Ha
CowBeta ot 20 ronu 2019 r. 3a ynecHsiBaHE Ha TpaHCTPaHWYHATA AUCTPUOYNHS HA MPEINPUATHS 32
KOJICKTMBHO MHBECTUpaHe W 3a u3MeHeHue Ha peryamenTH (EC) Ne 345/2013, (EC) Ne 346/2013 u
(EC) Ne 1286/2014 (OB, L 188/55 ot 12 tomm 2019 1.);

6. (Hosa - 1B, Op. 16 ot 2022 r.) Pernament (EC) 2019/2088 na EBporneiickus napjiaMeHT 1 Ha
CoBera ot 27 HoemBpu 2019 T. OTHOCHO ONOBECTSBAaHETO HAa WHGPOPMALUS BBB BpPB3KA C
YCTOWYHMBOCTTA B cekTopa Ha purancosute ycrmyru (OB, L 317/1 ot 9 nekemBpu 2019 1.).

7. (Hosa - JIB, 6p. 85 ot 2023 r., B cuma ot 10.10.2023 r.) Permament (EC) 2019/1238 Ha
EBpomneiickus mapnament u Ha CobBera oT 20 1oHu 2019 r. OTHOCHO MaHEBPOIEHCKU MepcoHaleH
neacnoneH npoxaykT (ITEIIT) (OB, L 198/1 ot 25 romm 2019 1.).

8. (Homa - /IB, 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.) Permament (EC) 2020/852 nHa
EBpomneiickus mapnamenT 1 Ha CbBeta oT 18 tonu 2020 r. 3a ch3/1aBaHe HAa paMKa 3a yJEeCHSIBaHE Ha
YCTOHYMBHTE MHBECTHUIIMH U 3a u3MeHeHue Ha Perimament (EC) 2019/2088 (OB, L 198/13 ot 22 roHu
2020 T.).

9. (Homa - /IB, 6p. 54 ot 2025 r.) Pernament (EC) 2022/2554 na EBporneiickus napiamMeHT 1 Ha
CobBeta ot 14 nexemBpu 2022 r. OTHOCHO ONlepaTHBHATA YCTOWYMBOCT Ha IIU(POBUTE TEXHOJIOTUH BHB
(mHaHCOBUA cekTop U 3a m3MeHeHne Ha pernameHTH (EO) Ne 1060/2009, (EC) Ne 648/2012, (EC) Ne
600/2014, (EC) Ne 909/2014 u (EC) 2016/1011 (OB, L 333/1 ot 27 nexemBpum 2022 T.), mO
OTHOIIIEHUE Ha JuTaTa 1o wi. 46, Oyksu ,,u" u ,,ii" OT CHIUS perJIaMeHT.

10. (Homa - JIB, Op. 64 ot 2025 r.) Pernament (EC) 2023/606 na EBpornieiickus napjiaMeHT 1 Ha
CsBera ot 15 mapr 2023 r. 3a m3menenune Ha Permament (EC) 2015/760 mo oTHomeHune Ha
W3UCKBaHUSTA, CBbP3aHH C MHBECTUIIMOHHUTE MOJMTUKU U YCJIOBHSITA 32 JIEHHOCTTA Ha €BPOIICHCKHUTE
($oHIOBE 3a IBITOCPOYHM HHBECTUIMHM, W 00XBaTa Ha JIOMYCTHMHUTE HHBECTUIMOHHH AaKTHBH,
M3HUCKBaHMSTA 32 ChCTaBa Ha moprdeiina u 3a quBepcu(UKaUATa, KAKTO U 3a€MaHETO Ha IMapudHU
cpeacrta u Apyru npasuina Ha pongosete (OB, L 80/1 ot 20 mapt 2023 1.).

§ 26. (Hos - /IB, 0p. 85 ot 2023 1., B cuiia ot 10.10.2023 r.) (1) PasnopenOute Ha wi. 25, ui. 26,
an. 4 u un. 34 - 37a ce mpuyarat ChbOTBETHO 110 OTHOIIEHWE Ha OIPENEISTHETO Ha JEro3uTap, Ha
M3ITBTHEHUETO Ha HETOBUTE 3aJ]a4i, Ha OTTOBOPHOCTTA MY W Ha U3ITBJIHEHUETO HA 33bJDKCHUSATA MY
10 HaJ30pa, KOraTo ChbXpaHsABa AKTUBUTE, CBBP3aHU C JAeHHOCT 1o npenocraBsHe Ha IIEIILI, uwuiito
JIOCTaBUUK € YIPABJISBAIIO JPYKECTBO HIIH JIUIIE, YIPABISBAIIO alTePHATUBEH HHBECTUIIMOHEH (OHI,
MOJYYWIO JIMUEH3 cbriaacHo wi. 197. Unen 18 ce mpuiara chbOTBETHO MpHU 3aMsiHA Ha JACTO3UTAp B
CIIy4anTe 10 U3pEeUeHHE MIBPBO.

(2) 3a HapyiieHue Ha pasnopeaoute 1o an. 1 Komucusita, ChbOTBETHO 3aMECTHUK-TIPEACEIATENIAT,
MOJKE J1a TIpUjiara CbOTBETHUTE NMPUHYIUTEIHN aJMUHUCTPATUBHI MEPKH, IPEIBUACHU B TO3H 3aKOH.
Unen 264, an. 3 u 4 u un. 264r ce npuiarat CbOTBETHO.



(3) 3a HapymieHue Ha pasnopeaduTe 1o ajl. | 3aMeCTHHUK-TPEICEIaTeNIAT Hajara ChbOTBETHUTE
IJI00M M CaHKIINHW, IPEIBUACHN B TO3M 3aK0H. Pasmopenoure Ha wr. 273, aim. 1, 1. 12 - 14, am. 2, 1. 12 -
14 man. 5, 1. 12 - 14 ce nmpuiaraT CbOTBETHO.

MNPEXOJAHU U 3AK/IIOYUTEJIHU PA3IIOPE/IBH

§ 3. KonekTuBHUTE MHBECTUIIMOHHH CXEMH 3aMEHAT KPaTKHsI MPOCIIEKT C JOKYMEHT C KIII0UOBa
HH(pOpMAITHS 32 MTHBECTUTOPHTE 110 WI. 57 B cpok 10 1 romm 2012 1.

§ 4. llHBecTUIIMOHHNTE APY>KECTBA OT OTBOPEH THUII Ca TH)KHU J1a TPEeMHUHAT KbM €IHOCTEIICHHA
CHUCTEMa Ha yIpaBJieHue B cpok 10 1 romm 2012 1.

§ 5. UuBecTumoHHUTE pyKECTBa OT OTBOPEH THII Ca UIHKHH Jla MIPOAanaT Ha IleHa, He TO0-
HUCKa OT Ta3apHaTa UM CTOWHOCT, MPHUTEKABAHUTE OT TSIX ABIKMMH BEIIM M HEIBW)KHUMH WMOTH,
npuIOOUTH IO pena Ha oTMeHeHus wi. 195, an. 3 or 3akoHa 3a MyOJIMYHOTO IMpeJiaraHe Ha IEHHU
KHMXa, B cpok 70 1 romm 2012 .

§ 6. Jlo m3roTBsiHETO HA CTIUCHK 1O Wi. 35, ain. 1 ocraBa B chia COMUCHKBT C OAHKH JETIO3UTaApH
o peaa Ha oTMeHeHus Wi. 173, an. 9 oT 3akoHa 3a MyOJIMYHOTO MpeJiarane Ha [eHHN KHIXKA.

§ 7. Komucwusira 3a puHaHCOB HaA30p MpHEeMa HapeAOUTe Mo NpUIIaraHeTo Ha 3aKOHa.

§ 8. B 3akona 3a Komucusirta 3a ¢punancoB Hanzop (00H., [IB, 6p. 8 ot 2003 r.; u3m., Op. 31, 67 u
112 ot 2003 r., Op. 85 ot 2004 1., Op. 39, 103 u 105 ot 2005 1., 6p. 30, 56, 59 U 84 ot 2006 1., Op. 52,
97 u 109 ot 2007 r., 6p. 67 ot 2008 r., 6p. 24 1 42 ot 2009 1. 1 6p. 43 1 97 ot 2010 r.) ce npassT
CIIEIHUTE U3MEHEHUS U JOIbIHECHUS:

1. Bun 1, am. 2, 1. 1 gymuTe ,,MHBECTUIIMOHHUTE U YIIPABISBAIINTE JPY’KECTBA" CE 3aMEHAT C
,,KOJICKTUBHUTE HMHBECTUIIMOHHH CXEMHU W WHBECTHIIMOHHUTE JPY>KECTBa OT 3aTBOPEH TUI H
yIpaBIsBaIlIMTE ApYyX,KecTBa'", ciel JyMHUTe ,,3aK0HA 3a JIPYKECTBAaTa ChC CICUAIHA HHBECTUIIMOHHA
nen" ChIO3BT A" CE 3aMEHs ChC 3ameras W Hakpas ce J00aBs ,, i 3aKkoHa 3a JeHHOCTTa Ha
KOJIEKTUBHHUTE WHBECTHIIMOHHN CXEMH U Ha JPYTH NMPEATNPHUSATH 32 KOJEKTUBHO MHBeCTHpaHe".

2. Bun. 12, 1. 2 cnex aymute ,,3akoHa 3a JIpy’KecTBara ChC CIelnaliHa MHBECTUIIMOHHA Len" ce
MOCTaBs 3armeras u ce no0aBs ,,3aKOHa 3a JAEWHOCTTA Ha KOJEKTUBHUTE WHBECTUIIMOHHU CXEMH M Ha
JIPYTH TIPENPUATHS 32 KOJIEKTUBHO WHBECTHpaHe".

3. Bun 13:

a)Ban l:

aa) B T. 4 cnen mymure ,,3aKoHa 3a MazapuTe Ha (PMHAHCOBU MHCTPYMEHTH" ce 100aBs ,,3aKoHa
3a JICMHOCTTa Ha KOJICKTUBHUTE MHBECTUIMOHHHM CXEMH M Ha APYTH MPEINPHUSITHSI 332 KOJICKTUBHO
WHBeCTHpaHe" U ce MoCcTaBs 3areTas;

06) B T. 5 ciieq mymuTe ,,3aK0HA 3a Ta3apuTe Ha (PMHAHCOBU MHCTpyMEeHTH" ce 100aBs ,,3akoHa
3a JIEHHOCTTa Ha KOJEKTUBHUTE WHBECTUIIMOHHH CXEMHU W Ha JIPYTH TPEANPHUSITHS 32 KOJIEKTHBHO
WHBeCTHpaHe" U ce MoCTaBs 3ameTas;

66) B T. 6 cliesl yMUTe ,,3aK0Ha 3a MazapuTe Ha (PUHAHCOBU MHCTPYMEHTH" C€ IMOCTaBs 3ameras u
ce no0aBs ,,3aK0Ha 3a JEHHOCTTa Ha KOJEKTUBHUTE MHBECTUIIMOHHN CXEMH U Ha JIPYTH TPEIIPUSTHSL
3a KOJIEKTUBHO UHBECTHpaHe";

e2) B T. 8 ciuen aymmre ,,3aKOHA 3a MyOJUYHOTO Ipe/JjlaraHe Ha IIEHHW KHIKA" ce MOCTaBs
3arerasi u ce J00aBs ,,3aKOHA 3a JEWHOCTTA Ha KOJIEKTHBHUTE WHBECTUIIMOHHU CXEMH W Ha JIPYTH
NPEANPHUITHS 32 KOJIEKTUBHO MHBECTHpaHe";

00) B 1. 10 cnen gymure ,,3aKoHa 3a Mazapure Ha (UHAHCOBU MHCTPYMEHTH" ce n00aBs ,,3aKoHa
3a JIEHHOCTTa Ha KOJEKTUBHUTE WHBECTUIIMOHHH CXEMHU W Ha JIPYTH NPEANPHUSITHS 32 KOJIEKTHBHO
WHBeCTHpaHe" U Ce IOCTaBs 3areTas;

ee) B T. 11 cnen mymure ,,3aK0Ha 3a nazapure Ha (UHAHCOBU MHCTPYMEHTH" ce 100aBs ,,3aKoHa
3a JISMHOCTTa Ha KOJICKTHBHUTE MHBECTUIIMOHHHM CXEMH M Ha JAPYTH MPEINPHUSITHS 332 KOJIECKTUBHO
nHBecTupaHe" U ce MocTaBs 3areras;

6) B an. 2 cien IyMHTE ,,3aKOHA 3a Na3apure Ha (PMHAHCOBU MHCTPpyMEHTHU" ce 100aBs ,,3aKoHa
3a JISMHOCTTa Ha KOJICKTHBHUTE MHBECTUIIMOHHH CXEMH W Ha JPYTH MPEINPHUSITHS 332 KOJCKTUBHO
nHBecTUpaHe" U ce MocTaBs 3amerasl.

4. Bun. 15:

a)Ban. 1:

aa) B T. 2 cnel [yMUTE ,,3aKOHA 3a MMyOJIMYHOTO MpeylaraHe Ha IEeHHU KHWXKA" ChIO3BT ,,u'" ce
3aMeHsI ChC 3areTas, a el LyMUTe ,,3aK0Ha 3a Ta3apuTe Ha (UHAHCOBU MHCTPYMEHTH" ce n1o0aBs ,,1



3akoHa 3a JNEWHOCTTAa HA KOJCKTUBHUTEC WHBECTHUIIMOHHA CXEMHW W Ha JPYTd TNPEATPUATHS 3a
KOJIEKTHBHO WHBECTHpaHe";

66) B T. 3 ciieq TyMHTE ,,3aKOHA 3a MyOJUYHOTO TIpe/JIaraHe Ha IIeHHU KHIKA" ChIO3BT ,,u" ce
3aMeHsI ChC 3ameTas, a ciie] AyMuTe "3aKoHa 3a ma3apure Ha (UMHAHCOBU MHCTPYMEHTH" ce no0aBs ,,1
3akoHa 3a JeHHOCTTa Ha KOJEKTUBHUTE WHBECTHUIIMOHHH CXEMH W Ha JPYTH TPEANPHUSITHS 3a
KOJIEKTUBHO MHBECTHpaHe";

66) B T. 4 clieJ] MyMUTE ,,I7laBa IIbpBa OT 3aKOHA 3a Ma3apuTe Ha (PMHAHCOBU WHCTPYMEHTH" ce
TIOCTaBs 3areTasl U ce M00aBs ,,lT0 J4acT YeTBBPTA, TJIaBa JeBEeTHAIECeTa OT 3aKoHa 3a JACHHOCTTa Ha
KOJIEKTUBHHUTE WHBECTHIIMOHHN CXEMH M Ha JPYTH MPEATIPHUITHS 32 KOJICKTUBHO HHBECTHpaHe";

22) B T. 5 ciaen mymure ,,B ciiydaute 1o wi. 212, ain. 4 ot 3akoHa 3a mMyOJIMYHOTO TIpe/iaraHe Ha
IIEHHM KHIKA" ce IMOoCcTaBsd 3arerast M ce godass ,,i0 wi. 195, an. 3 or 3akoHa 3a JeMHOCTTA Ha
KOJIEKTUBHUTE WHBECTHIINOHHN CXEMH 1 Ha IPYTH MPEINPUATHS 32 KOJIEKTUBHO HHBECTUpaHe", a cien
qymute ,,110 wi. 212, an. 1, 1. 1 oT 3akoHa 3a MyOJIUYHOTO IMpejiaraHe Ha [IEHHU KHMkKA" Ce TOCTaBs
3amerags U ce jgo0aBg ,mo ui. 195, am 1, 1. 1 oT 3akoHa 3a AeHHOCTTA HA KOJCKTHBHHTE
WHBECTHIIMOHHN CXEMH M Ha APYTH MPEATIPHUITHS 32 KOJSKTHBHO HHBECTHpaHe";

00) B T. 6 cien qyMHUTe ,,3aK0HA CPeILy MazapHuTe 37I0yNoTpeOn ¢ (PMHAHCOBU MHCTPYMEHTH' ce
IIOCTaBs 3ameTas M ce J100aBs ,,3aK0Ha 3a JACHHOCTTA HA KOJEKTUBHUTE WHBECTUIIMOHHH CXEMH M Ha
TIPYTH TIPEINPUATHS 32 KOJIEKTUBHO WHBECTUpaHe";

ee) B T. 7 ciuel AyMHTE ,,3aKOHA CPELLy Ma3apHUTE 370yNnoTpeOn ¢ (MHAHCOBU MHCTPYMEHTH" ce
IIOCTaBs 3ameTas M ce J100aBs ,,3aK0Ha 3a JACHHOCTTA HA KOJEKTUBHUTE WHBECTUIIMOHHH CXEMH M Ha
JPYTH MPEINPUATHS 32 KOJIEKTUBHO HHBECTUpaHe";

acorc) B T. 9 OymMuTe ,,MHBECTHIIMOHHHTE JpykecTBa" ce€ 3aMEHAT C ,,KOJeKTUBHHUTE
WHBECTUIIMOHHY CXEMH U UHBECTUIIMOHHUTE JIPYKECTBA OT 3aTBOPEH THUI";

33) B T. 15 cnen mymure ,,3ak0oHa 3a nazapure Ha ((UHAHCOBM MHCTPYMEHTH" CE IMOCTaBsl 3ameTas
u JIo0aBs ,,3aKoHA JEMHOCTTa HA KOJCKTUBHHUTE HWHBECTHIIMOHHU CXEMH H Ha JPYTd

ce noba 3a 3a Je a Kole e e e a
MPEANPUATHS 3a KOJIGKTUBHO HHBECTHpaHE", a TyMHTE ,,peryJUpPaHETO M KOHTPOJIA HA Ia3apa Ha
pearp p > y »PCTYJINP p p
LIEHHU KHIKA" ce 3aMEHSIT C ,,peryJIHpaHeTo U KOHTPoJa Ha Ma3apa Ha (PMHAHCOBH UHCTPYMEHTH';
6) B an. 2:
aa) B OyKBa ,,a" cien TyMuTe ,,3aKOHA 3a IyOJUYHOTO TIpeJjlaraHe Ha IIeHHU KHIKA" ChIO3BT
1" ce 3aMeHs ChC 3alleTas, a clieJl TyMHTe ,,3aKoHa 3a Ia3apuTe Ha (DPMHAHCOBU MHCTPYMEHTH" ce
99 B E2) y
no0aBs ,,i 3aKOHA 3a JICHHOCTTA HAa KOJIGKTUBHUTE MHBECTUIIMOHHU CXEMH W Ha JAPYTU MPEATPUSITHS
3a KOJIEKTUBHO MHBECTHpaHe";

66) B OykBa ,,0" gymure ,,3akoHa 3a IMyOJUYHOTO IpeiaraHe Ha [MEHHU KHIKA" Ce 3aMEHSIT ChC

y b y 2 y
,»,3aKOHA 3a JICHHOCTTAa HA KOJCKTUBHUTEC WHBECTHIIMOHHM CXEMU WM Ha JPYrH TPEIIPUATHS 34
KOJIEKTUBHO HWHBECTHpaHe", a JyMHTE ,,MHBECTHIIMOHHO JIPY>KECTBO" c€ 3aMEeHAT C ,,KOJEeKTHBHA
WHBECTHUIIMOHHA CXeMa U UHBECTUIIMOHHO JIPYKECTBO OT 3aTBOPEH THIT".

5. Bun. 18:

a)Ban l:

aa) B 1. 1 cnem mymwure ,,3aKOHa 3a TyOJMYHOTO TpejJiaraHe Ha IeHHW KHIKa" ce mo0aBs
,»,3aKOHA 3a JICHHOCTTAa HA KOJEKTUBHUTEC WHBECTHIIMOHHM CXEMU M Ha JPYrH TPEIIPUATHS 34
KOJIEKTUBHO WHBECTHpaHe" U Ce TIOCTaBs 3areTast;

06) B T. 6 ciex nymuTe ,,3aKoHa 3a IMyOJMYHOTO MpeJylaraHe Ha LEHHW KHIDKA' ce 100aBs
»3aKOHA 3a JIEHHOCTTa Ha KOJEKTHUBHUTE WHBECTHIIMOHHW CXEMH W Ha JPYTH TPEANPHUSATHS 32
KOJIEKTUBHO WHBECTHpaHe" U Ce TIOCTaBs 3areTast;

0) B ai. 3 cue MHTE ,,3aK0HA 3a IIyOJMYHOTO IIpejJlaraHe Ha [eHHW KHIKa" ce no0ass

PIgpIN » Y p
»3aKOHA 3a JIEHHOCTTa Ha KOJEKTHUBHUTE WHBECTHIIMOHHW CXEMH W Ha JPYTH TPEANPHUSATHS 32
KOJIEKTUBHO WHBECTHpaHE" U Ce TIOCTaBS 3areTasl.
6. B un. 19, am. 2, 1. 1 cnen mymure ,,3aK0oHa 3a MyOJIMYHOTO MpejiaraHe Ha IICHHU KHIKA'" ce
b b y 2 y
no0aBs ,,3aK0HA 3a JIEHHOCTTAa HAa KOJICKTUBHUTE WHBECTUIIMOHHU CXEMHU M Ha JPYTH MPEINPHUITUS 32
KOJIEKTUBHO WHBECTHUpaHe" U Ce TIOCTABS 3areTasl.
7. Bum 24, an. 5, 1. 1 cmen aymute ,,3aK0Ha 3a IMyOJIMYHOTO TpejlaraHe Ha IeHHU KHIKA" ce
b b y 2 y
no0aBs ,,3aK0HA 3a JIEHHOCTTA HAa KOJICKTUBHUTE WHBECTUIIMOHHHM CXEMHU WU HA JIPYTH MPEIIPHUITHS 32
KOJICKTMBHO WHBECTUPaHE" W Ce TIOCTaBs 3areTast.



8. B un. 27, an. 1, 1. 1 cnexg mymure ,,3akoHa 3a TyOJIMYHOTO TIpeJUIaraHe Ha IeHHW KHIKa" ce
no0aBs ,,3aK0HA 3a JIEHHOCTTa Ha KOJIEKTUBHUTE WHBECTUIIMOHHHN CXEMHU W Ha JAPYTH MPEATPHUATHS 32
KOJIEKTMBHO MHBECTHpaHe" U ce TOCTaBs 3ameTasl.

9. B un. 30, an. 1:

a) Touka 4 ce U3MCHS TaKa:

,,4. KOJICKTUBHUTE UHBECTUIMOHHHU CXeMH;"

0) B T. 5 nymuTe ,,u YIpaBsiBAHUTE OT TsIX TOTOBOPHHU (pOHIOBE" ce 3annvaBar;

8) Ch3aaBa ce HOBA T. 6:

,,0. THBECTHIIMOHHNTE JIPYKECTBA OT 3aTBOPEH THI;"

2) noceramHUTe T. 6, 7, 8,9, 10, 11, 12 11 13 craBar choTBeTHO T. 7, 8, 9, 10, 11, 12, 13 1 14.

§ 9. B 3akona 3a apyKecTBaTa ChC CIIel[HaliHa MHBECTUIIMOHHA 11en (00H., /1B, Op. 46 ot 2003 r.;
M., 6p. 109 ot 2003 ., 6p. 107 ot 2004 r., 6p. 34, 80 u 105 ot 2006 . 11 O6p. 52 1 53 o1 2007 1.) Ce
MPaBSAT CICIHUTE U3MCHECHUS U TOTbTHCHHUS:

1. B un. 9, an. 4 nymute ,,un1. 173 ot 3akoHa 3a myOJMYHOTO NpeajaraHe Ha HEHHU KHIKA'" ce
3aMEHAT C ,,971. 28 W IJaBa IeTa oT 3aKoHa 3a JIEHHOCTTa Ha KOJEKTUBHUTE MHBECTUITHOHHU CXEMH U
Ha IPYTH TPEATNPUATHS 32 KOJIEKTHBHO HHBECTHpaHe' .

2. Bun 11, an. 3, 1. 1 cnex nymute ,,3akoHa 3a MyOIMYHOTO MpeajiaraHe Ha IEHHU KHIbKA" ce
MIOCTAaBs 3areTas u ce 700aBs ,,Ha 3aK0Ha 3a JeHHOCTTa Ha KOJIEKTHBHUTE WHBECTUIIMOHHN CXEMH U Ha
JIPYTH TIPENPUATHS 32 KOJEKTUBHO WHBECTHpaHe".

3. Bun. 29, an. 1 gymurte ,,Ynen 177, an. 4 u 5 ot 3akoHa 3a 1yOJUYHOTO MIpe/IaraHe Ha IEHHH
KHIDKA" ce 3aMeHaT ¢ ,,Yien 144, an. 3 u 4 ot 3aKoHa 3a IeMHOCTTA HA KOJICKTUBHUTE MHBECTUI[MOHHH
CXEMH W Ha JAPYTU NPEANPHUATH 32 KOJEKTUBHO WHBECTHpaHe".

4. B § 2 oT Ipex0oAHNUTE U 3aKIIFOUUTEITHUTE PA3NOPEIOu ClIe] TyMHUTE ,,3aKOHA 3a MyO0JIMYHOTO
npejjiaraHe Ha IIGHHM KHUKA" ce IMOCTaBs 3ameras W ce J00aBs ,,Ha 3akoHa 3a JICHMHOCTTa Ha
KOJIEKTUBHHUTE WHBECTHIIMOHHN CXEMH U Ha JPYTH MPEATNPHUATHS 32 KOJEKTUBHO MHBECTHpaHe'".

§ 10. B 3akona 3a nasapute Ha (UHAHCOBU MHCTPpyMeHTH (00H., B, 6p. 52 ot 2007 r.; u3Mm., Op.
109 ot 2007 r., 6p. 69 ot 2008 T., 6p. 24, 93 1 95 ot 2009 1. u 6p. 43 ot 2010 r.) Ce MPABST CIACTHUTE
VM3MEHEHUS U OTbITHECHUS:

1. Bun. 11, an. 2:

a) B T. 8 cien AyMuTe ,,3aK0Ha 3a JIPY)KeCTBaTa ChC ClelMaHa HHBECTUIIMOHHA 11eJ1" ¢e TOCTaBs
3ameras M ce J00aBs ,,3aK0HA 3a JCMHOCTTA HAa KOJIEKTUBHUTE WHBECTUIIMOHHM CXEMH W Ha JIPYTH
MIPENTPHUSITHS 32 KOJIEKTUBHO HHBECTUpaHe";

6) B T. 9 cien nyMuTe ,,3aK0Ha 3a JIPy»KecTBaTa ChC ClieI[MaliHA MHBECTUIIMOHHA 11e)1" Ce MOCTaBs
3ameras M ce J100aBs ,,3aK0HA 3a JICMHOCTTA HA KOJIEKTUBHUTE MHBECTUIIMOHHM CXEMH W Ha JIPYTH
MIPENTPHUSTHS 32 KOJIEKTUBHO HHBECTUpaHe";

6) B T. 10 cnen mymwure ,,3akoHa 3a MyONMYHOTO TpejjiaraHe Ha IIEHHW KHIKA" ce TOCTaBs
3ameras M ce J100aBs ,,3aK0HA 3a JICMHOCTTA HA KOJIEKTUBHUTE WHBECTUIIMOHHM CXEMH W Ha JIPYTH
MIpEeaNpUITHS 32 KOJIEKTUBHO MHBECTHUPaHe" .

2. B un. 20:

a) B an. 1, 1. 4 ciex aymure ,,3aKoHa 3a Jpy’KeCTBaTa ChC CIElMaIHA NHBECTUIIMOHHA Tien"” ce
MOCTaBs 3areras u ce 1o0aBs ,,3aKoHa 3a JICMHOCTTA Ha KOJCKTUBHUTE MHBECTUIIMOHHU CXEMH M Ha
JIPYTH TIPEIPUATHS 32 KOJIEKTUBHO UHBECTUpaHe";

0) B ann. 2, 1. 4 cnen mymuTe ,,3aKOHA 3a JIPY)KECTBAaTa ChC CIeIMaIHa WHBECTUIIMOHHA 1en" ce
MOCTaBs 3areras u ce 1o0aBs ,,3aKoHa 3a JICMHOCTTA Ha KOJCKTUBHUTE MHBECTUIIMOHHU CXEMH M Ha
JIPYTH TIPENPUATHS 32 KOJIEKTUBHO WHBECTHpaHe".

3. B un. 268, an. 3, 1. 2 gymure ,,/lupexktuBa 85/611/EMO" ce 3amensar c ,Jlupextusa
2009/65/EO na EBpomneiickus napiamenT u Ha Cbeeta oT 13 toimm 2009 r. OTHOCHO KOOPJIMHHUPAHETO
Ha 3aKOHOBHUTE, IOJ3aKOHOBUTE W aJIMHHUCTPATHBHUTE pAa3MOpe0M OTHOCHO NPEIANPUATHSITA 3a
KOJICKTUBHO MHBeCTHpaHe B npexBbpiuMu neHuu kamwka (IIKUIILK) (OB, L 302/32 ot 17 HOeMBpHu
2009 r.), HapnyaHa Mo-HaTaThK ,,Jlupextuna 2009/65/EO".

4. B un. 34, an. 3, 1. 4 nymure ,,/Jlupextusa 85/611/EMO na CnBeta" ce 3amMeHsT ¢ ,,JlupexTtruBa
2009/65/EQ".

5.B § 1, 1. 18 oT ZOIBIHHUTENHUTE PA3NOPEAOH TyMHUTE ,,3aKOHA 32 IYOJUYHOTO Mpeylaraie Ha
LIEHHU KHIKA" ce 3aMEHST ChC ,,3aKOHA 3a JEWHOCTTA HA KOJIEKTUBHUTE MHBECTHUIIMOHHHU CXEMHU U Ha



JIPYTH TIPENNPUSTHS 32 KOJISKTHBHO WHBecTHpaHe" u gymute ,,/lupextnusa 8§5/611/EMO na CrBeta" ce
3aMensT ¢ ,,Jlupextusa 2009/65/EO".

§ 11. B 3akoHa 3a JOTBIHHUTEIHUS HAA30P BBPXY GUHAHCOBUTE KOHIIoMepartu (00H., 1B, 6p. 59
ot 2006 r.; m3M., Op. 52 or 2007 1.) B § | OT IOMBIHUTETHHUTE pa3NoOpenOU ce TPaBSAT CICAHUTE
H3MCHEHMUS:

1. B 1. 4 gymure ,un. 202, an. 1 ot 3akoHa 3a mMyOJIMYHOTO MpeylaraHe Ha LEHHW KHIKa" ce
3aMEHAT ¢ ,,wl. 86, aim. 1 oT 3akoHa 3a ACHHOCTTAa HAa KOJICKTUBHUTC MHBECTULIMOHHM CXEMU M Ha
JIPYTH TIPEIIPHUATHS 33 KOJICKTUBHO HHBECTHpPaHE" .

2. Bt. 19, 6yksa ,,B" mymure ,,ui1. 203, an. 1 ot 3akoHa 3a MyOJIWYHOTO TIpEUIaraHe Ha IIeHHU
KkHIKa" ce 3aMeHsaT ¢ ,,wi. 90, an. 1 u 2 or 3akoHa 3a JEHMHOCTTAa Ha KOJCKTUBHUTE MHBECTUIIMOHHHU
CXEMH M Ha JPYTH IPSIIPHSTH 32 KOJCKTHUBHO HHBECTHPAHE".

3. B 1. 20, 6ykBa ,,B" mymure ,,3aKoHa 3a MyOJIMYHOTO TIpeJyIarane Ha IeHHW KHIDKA" ce 3aMEHST
ChC ,,3aKOHA 3a JICWHOCTTA Ha KOJCKTHBHHTE WHBECTUIIMOHHH CXEMHU W Ha JIPYTH MPEATPHUSITHS 32
KOJIEKTUBHO MHBECTHUpaHE".

§ 12. B 3akona 3a myOauYHOTO TpeiaraHe Ha IeHHH KHIDka (00H., B, Op. 114 ot 1999 r,;
u3M., Op. 63 u 92 ot 2000 T., 6p. 28, 61, 93 1 101 ot 2002 r., 6p. 8, 31, 67 1 71 oT 2003 1., O6p. 37 OT
2004 r., op. 19, 31, 39, 103 u 105 or 2005 r., 6p. 30, 33, 34, 59, 63, 80, 84, 86 u 105 ot 2006 r., Op.
25,52, 53 u 109 ot 2007 1., 6p. 67 1 69 ot 2008 T., Op. 23, 24, 42 u 93 ot 2009 r., 6p. 43 u 101 oT
2010 r. u 6p. 57 o1 2011 r.) ce mpaBAT CIEIHUTE U3MEHEHUS U TOIBIHEHUS:

1. Bun 1, an. 1, 1. 2 nymure ,,Ha MHBECTUIIMOHHUTE U YMPABISBALIUTE IPYXKECTBA, KAKTO U
YCIIOBUSITA 32 U3BBPIIBAHE HA TE€3U JIEHHOCTH" ce 3an4aBar.

2. B un. 77m, an. 1, 1. 8 ciuen AymuTe ,,AHBECTUIIMOHHO JPY>KECTBO" C€ TOCTaBs 3ameras U ce
no0ass ,,JI0roBopeH GoH".

3. Bun. 146:

a) B all. 2 nQyMuTe ,,BKIIOYCHN B WHAMBHUAyaJIeH MOPTQEHII, ypaBisiBaH OT HETO CHIIIACHO L.
202, am. 2, T. 1" ce 3aMeHAT C ,,BKITIOYCHH B MOPT(HEii, yrpaBisBaH OT HETO ChIIIACHO Wi. 86, ail. 2, T.
1 or 3akoHa 3a JCHHOCTTAa Ha KOJCKTUBHUTEC WHBECTHIIMOHHM CXEMH U Ha JPYTH NPEANPHUATHS 3a
KOJIEKTHBHO WHBeCTHpaHe";

6) B an. 3, 1. 2 gymure ,,JlupektuBa 85/611/EMMO na CwBeta" ce 3amensr c ,,Jlupextusa
2009/65/EO na Eponetickust napiaameHT U Ha CbBeta oT 13 1o 2009 T. OTHOCHO KOOPIHMHHUPAHETO
Ha 3aKOHOBHUTE, IOJ3aKOHOBUTE W AJIMHHUCTPATUBHUTE PA3MOPEI0M OTHOCHO NPEANPHUATHATA 3a
KOJIEKTHBHO MHBECTUpPaHe B NpexBbpiaumu leHHN kamxka (IIKUIILK) (OB, L 302/32 ot 17 HOeMBpH
2009 r.), HapuuaHa 1mo-HaraTbk ,,Jlupekruna 2009/65/EO";

6) B an. 5 nymwure ,,wi. 5 or Jupexktua 85/611/EMO na CbBera" ce 3aMeHST C ,, 4. 6 OT
Hupextusa 2009/65/EO".

4. Nan wersbpptu ,, MHBECTULIMOHHU JIPYXXECTBA U JOT'OBOPHU ®OHJIOBE" ¢ ui.
164 - 2111 ce oT™MeHS.

5. B psan metu rimaBa asagecera ¢ wi. 216 - 220 ce oTMeHs.

6. B un. 221 ce mpaBsT cieIHUTE H3MEHEHUS:

a)Ban l:

aa) B 1. 1 gymure ,,ui. 191, an. 4, 7 u 8 u un. 211x" ce 3anuuasar;

06) B 1. 2 mymure . 173, an. 12, wn. 174, 9. 180, am. 3, wn. 183, an. 2, un. 184, an. 2, uin. 187,
an. 4, wr. 189, . 192, an. 3, wn. 196, an. 14 u wn. 206, axn. 2" ce 3a1ndaBar;

66) B T. 3 qymure ,,ui1. 164, an. 2, un. 168, an. 3, . 170, an. 1, wi. 173, an. 1, uspeueHue mbupeo,
u an. 5, wi 177a, an. 6 u 8, un. 187, an. 3, uzpeuenue mbpBo, wi. 190, wi. 191, an. 1 u an. 4,
u3peyeHue nbpBo, wi. 193, an. 9, wn. 197, an. 3, wi. 200, an. 1, wi. 202, an. 9 u 10, wi. 210, un. 211a,
an. 1,5u6,wr. 2116, an. 1,4, 5u 6, wr. 211, an. 2,3 u 4, wi. 211le,an. 1,2 u 3, un. 2113, an. 1 u 3,
. 211m, an. 1 -3, wi. 211, an. 1, 2 u 4" ce 3anuyasar;

22) B T. 4 mymwure ,un. 169, un. 170, an. 2, un. 172, an. 173, an. 6, win. 175, un. 176, un. 186, u.
193, an. 1,5,6 u 10, wi. 194, an. 3 u 5, win. 195, wi. 196, an. 1 -7,9 - 12, un. 197, an. 1, uin. 1976, an.
3u5, w199, wr. 201, an. 2 u 5, un. 202, ain. 7 u 8, wi. 203, an. 6" ce 3aan4yaBar;

6) B an. 5 gymurte ,,uin. 184, an. 1 u un. 206, an. 1" ce 3amn4asar.

7. B § 1 or gombJHUTETHUTE pa3nopeaou:

a) B T. 1, OykBa ,,B" IyMHTE ,,MHBECTUI[MOHHO JIPYXKECTBO, JOroBopeH (oHxa" ce 3aMEHSAT C
,,KOJICKTHBHA UHBECTUIIMOHHA CX€Ma U MHBECTHUIIMOHHO JPY>KECTBO OT 3aTBOPEH THI'";



6) Touku 22, 26, 31, 37, 38 u 39 ce OTMEHHT.

8. B § 1B oT gomsaIHUTEIHATE pa3nopeaon T. 1 ce oTMeHs.

§ 13. B Koxekca 3a conmanno ocurypsisane (00H., JIB, 0p. 110 ot 1999 r.; Pemenue Ne 5 nHa
Koucrurymumonnus cbx ot 2000 1. - 6p. 55 ot 2000 1.; u3Mm., 6p. 64 ot 2000 1.; Op. 1, 35 u 41 ot 2001
r., op. 1, 10, 45,74, 112, 119 u 120 ot 2002 1., 6p. 8, 42, 67,95, 112 m 114 ot 2003 r., Op. 12, 21, 38,
52,53,69, 70,112 u 115 or 2004 r., Op. 38, 39, 76, 102, 103, 104 u 105 ot 2005 r., 6p. 17, 30, 34, 56,
57, 59 u 68 ot 2006 r.; omp., 6p. 76 ot 2006 r.; u3m., 6p. 80, 82, 95, 102 u 105 ot 2006 1., Op. 41, 52,
53, 64,77,97,100, 109 u 113 ot 2007 1., 6p. 33, 43, 67, 69, 89, 102 u 109 ot 2008 1., 6p. 23, 25, 35,
41,42,93,95,99 1 103 ot 2009 1., Op. 16, 19, 43, 49, 58, 59, 88, 97, 98 u 100 ot 2010 1., Permenune No
7 Ha Koncrutymmonnusi cpg ot 2011 1. - 6p. 45 ot 2011 r., usm., 6p. 60 ot 2011 r.) ce mpassT
CJCTHUTE N3MCHEHMS:

1. B an. 1238, an. 4 gymute ,,a1. 202 ot 3akoHa 3a IMyOIMYHOTO MpejiaraHe Ha IIeHHU KHIDKa'
CE 3aMCHIT C ,,uwI. 86 OT 3aKOHA 3a JACWHOCTTA Ha KOJICKTUBHUTE WHBECTUIIMOHHU CXEMHU M Ha JIPYTH
MpeaNpUsITHS 32 KOJIEKTUBHO MHBECTUpPaHe" .

2. B un. 176, an. 1, 1. 10 gymute ,,3akoHa 3a TMyONWYIHOTO TIpeJUlaraHe Ha IIeHHW KHIDKA' ce
3aMEHAT CBhC ,,3aKOHA 3a JCHWHOCTTAa Ha KOJIGKTHBHUTEC WHBECTHUIIMOHHH CXEMH W Ha JPYyTH
NPEINpUATHS 32 KOJIEKTUBHO HHBECTHpaHe".

3. B § 1, am. 2, 1. 16 oT mompaHUTENHATA pa3mopenda QyMmure ,,§ 1, T. 26 OT JOMBIHUTEIHNUTE
pasmopendu Ha 3akoHa 3a MyOJIMYHOTO TIpeJUIaraHe Ha IeHHW KHmka" ce 3ameHsr c ,,§ 1, T. 10 ot
JIOITBTHUTEITHUTE PA3IoOpe10M Ha 3aKOHA 33 JICHHOCTTAa Ha KOJICKTUBHUTE HHBECTUIIMOHHHA CXEMH M Ha
JPYTH MPEINPUATHS 32 KOJIEKTUBHO NHBECTHpaHe".

§ 14. B 3akoHa 3a KOPIIOPaTUBHOTO MOJOXOAHO obnarane (06H., JIB, 6p. 105 ot 2006 1.; u3m.,
op. 52, 108 u 110 ot 2007 r., ©6p. 69 u 106 ot 2008 1., Op. 32, 35 1 95 o1 2009 1., Op. 94 o1 2010 T. M
op. 19,31,35u 51 or 2011 r.) ce npaBAT CIETHUTE U3MCHEHUS:

1. B un. 174 gymure ,,IMIIEH3UpPAaHUTE UHBECTULIMOHHU JIPY>KECTBA OT 3aTBOPEH THUI 110 3aKOHA
3a MyONMMYHOTO Tpe/UlaraHe Ha IEeHHW KHIKA" ce 3aMeHsT C ,,JIUICH3UPAHUTE WHBECTUIIMOHHU
JIPY’KECTBa OT 3aTBOPEH THII 110 3aKOHA 3a JCHHOCTTA Ha KOJICKTUBHUTE WHBECTUIIMOHHYU CXEMHU M Ha
JIPYTH TIPEINPUATHS 32 KOJIEKTUBHO WHBECTHpaHe".

2. B § 1, 1. 26, OykBa ,,B" OT JOIIBJIHUATEIHUTE Pa3NopenOn AYMHUTE ,,3aKOHA 3a MTyOIUIHOTO
mpeajiarane Ha IICHHUM KHIKA" Cce 3aMEHAT CBhC ,,3aKOHA 3a JEHHOCTTa HAa KOJCKTUBHUTE
WHBECTHIIMOHHHM CXEMH U Ha JPYTU NPEIPUATHS 32 KOJICKTUBHO HHBECTUpaHe".

§ 15. B Konekca 3a 3actpaxoBaneto (00H., [IB, 6p. 103 ot 2005 r.; u3m., 6p. 105 ot 2005 1., Op.
30, 33, 34, 54, 59, 80, 82 u 105 ot 2006 1., 6p. 48, 53, 97, 100 u 109 ot 2007 r., O6p. 67 U 69 ot 2008
r., op. 24 u 41 ot 2009 r., Op. 19, 41, 43, 86 1 100 ot 2010 r. u O6p. 51 u 60 ot 2011 1.) ce mpaBsT
CJCHUTE U3MEHEHHMS U JOMbIHECHMUS:

1. Bun. 73, an. 1 T. 3 ce u3MeHs Taka:

,,3. ISAJI0BE, M3JAZ€HH OT KOJEKTHBHM WHBECTHUIIMOHHH CXEMH, W aKIHWA HAa WHBECTHIIMOHHU
JPY’KECTBa OT 3aTBOPEH THII 1O 3aKOHA 3a JCHHOCTTA Ha KOJICKTUBHUTE MHBECTHUIIMOHHYU CXEMU M Ha
JIPYTH TMPEIIPUATHS 32 KOIIEKTUBHO HHBECTUPAHE, KAKTO W Ha JISUTOBE Ha KOJIEKTUBHU MHBECTUITHOHHI
CXEMU ChC CEJAIHIIE B APYTa TbpKaBa WICHKA;".

2. B un. 185:

a) ch3/IaBa ce HOBa ail. 4:

»(4) [lpu npennarane Ha 3acTpaxoBka ,, )KuBoT" 1o ai. 1, T. 9, cBbp3aHa ¢ HBECTHIINS B JISJIOBE
Ha KOJICKTUBHA WHBECTHMIIMOHHA CXeMa, WIM NPU KOHCYJITHpPAHE Ha KIUCHT BBHB BPH3Ka C TaKaBa
3aCTpaxOBKa 3aCTPaxoBaTeNAT MPEAOCTaBsd ChbIIacHO wi. 59, an. 3 or 3akoHa 3a JeWHOCTTa Ha
KOJICKTUBHUTE WHBECTHUIIMOHHH CXEMH M Ha JPYTH TPEANPHUATHS 32 KOJEKTHBHO WHBECTHpaHE
JIOKYMEHTa ¢ KJII0YoBaTa MH(pOpMaIIKs 3a HHBECTUTOPUTE Ha CBOUTE KJIUCHTHU.";

6) noceraiHaTa aji. 4 craBa aj. 5 U B Hes QyMHUTE ,,ai. | win 3" ce 3aMeHsT ¢ ,,ail. | u 4 uiu a.
3"

6) MOcCerairHara aji. 5 craBa ajl. 6 U B Hes JyMHTE ,,a7. | - 4" ce 3ameHsT ¢ ,,an. 1 -5".

3. B mpunoxenue Ne 1, paszmen I, 1. 3 gymmre ,,3akoHa 3a mMyOIWIHOTO TIpejiaraHe Ha ICHHU
KHIKA" Ce 3aMEHST ChC ,,3aKOHA 3a JIEHHOCTTa HA KOJIEKTUBHUTE WHBECTUIIMOHHU CXEMH U Ha JIPYTH
MIPENTPUSITHS 32 KOJIEKTUBHO HHBECTUpaHe".

§ 16. B [lanbuyHO-OCHUTypHUTEIHMS TpoLiecyalieH Kojaekc (00H., JIB, Oop. 105 ot 2005 r.; usm., Op.
30, 33, 34, 59, 63, 73, 80, 82, 86, 95 u 105 ot 2006 t., Op. 46, 52, 53, 57, 59, 108 u 109 ot 2007 1., Op.



36, 69 1 98 ot 2008 1., Op. 12, 32, 41 1 93 o1 2009 ., Op. 15, 94, 98, 100 1 101 or 2010 . 1 Op. 14 u
31 or 2011 1.) B wn. 143p, an. 2 mymwure ,,3aKoHa 3a MyOJIMYHOTO Tpe/yiaraHe Ha IIEHHU KHIKA'" ce
3aMEHAT CBbC ,,3aKOHA 3a JeHHOCTTa Ha KOJICKTUBHUTE HMHBECTHLMOHHM CXEMHU W Ha JpPYyrd
MpeaNpUsITHS 32 KOJIEKTUBHO MHBECTUpaHe" .

§ 17. B 3akona 3a moroBopute 3a ¢puHaHCOBO obOe3mederne (00H., B, 6p. 68 ot 2006 r.; u3m.,
op. 24 ot 2009 1. 1 6p. 101 ot 2010 r.) ce mpaBAT CICTHUTE U3MEHEHHS:

1. Bun. 3, an. 1 1.9 ce n3MmeHs taka:

,,9. KOJIIGKTHBHA WHBECTHIINOHHA CX€Ma M HHBECTUIIMOHHO JPY>KECTBO OT 3aTBOPEH THIT;".

2. Bun. 4, an. 3, T. 2 tymuTe ,,aKIiuN 1 J5I0BE B" C€ 3aMEHAT C ,,/1710Be Ha''.

§ 18. B 3akona 3a xa3apra (00H., IB, 6p. 51 ot 1999 r.; uzm., 6p. 103 ot 1999 1., 6p. 53 ot 2000
r., 6p. 1,102 u 110 ot 2001 r., 6p. 75 o1 2002 1., 6p. 31 o1 2003 1., Op. 70 OT 2004 T., Op. 79, 94, 95,
103 u 105 ot 2005 1., 6p. 30 1 54 o1 2006 T., 6p. 109 1 110 oT 2007 1., Op. 42, 74 11 82 ot 2009 1., Op.
50 o1 2010 1. 1 6p. 35 1 60 ot 2011 1.) B wn. 70 cnen gyMHTE ,,MHBECTUILIMOHHO JIPYKeCTBO" ce 100aBs
»»YTIPaBIISIBAILO JPY>KECTBO".

§ 19. B 3akona 3a enextponHara Teprous (00H., JAB, 6p. 51 ot 2006 r.; u3m., 6p. 105 ot 2006
r., 6p. 41 ot 2007 1. m 6p. 82 ot 2009 1.) B un. 19, am. 3, T. 4 ymuTe ,,IICHHNTE KHIKA, U3aBAHHU OT
WHBECTUIIMOHHU JIPY)KECTBA M JOTOBOPHH (DOHIIOBE 3a KOJIEKTUBHO HMHBECTHpaHe" ce 3aMeHST C
,»JSIIOBE Ha KOJICKTUBHY WHBECTUIIMOHHU CXeMU".

§ 20. B 3akona 3a qanbK BEpXy nobaBeHaTa cToitHOCT (00H., JIB, Op. 63 ot 2006 r.; u3m., 6p. 86,
105 u 108 ot 2006 r.; Pemenue Ne 7 va Koncruryumonnus cbg oT 2007 1. - 6p. 37 ot 2007 r.; u3Mm.,
op. 41, 52, 59, 108 u 113 or 2007 ., 6p. 106 ot 2008 r., Op. 12, 23, 74 1 95 ot 2009 1., 6p. 94 1 100
ot 2010 r. u 6p. 19 ot 2011 1.) B 4. 46, an. 1, T. 6 Qymute ,,3aK0Ha 3a MyOIUYHOTO TIpE/IaraHe Ha
LIEHHU KHIDKA" ce 3aMEHAT ChC ,,3aK0Ha 3a JIEHHOCTTA Ha KOJIEKTUBHUTE MHBECTUIIMOHHN CXEMH U Ha
JPYTH MPEINPUATHS 32 KOJIEKTUBHO HHBECTHpaHe".

§ 21. B 3akona 3a amMUHUCTpATUBHUTE HapylIeHUs W HakazaHus (00H., [IB, 0p. 92 ot 1969 r.;
u3M., Op. 54 ot 1978 1., 6p. 28 oT 1982 1., Op. 28 m 101 ot 1983 r., Op. 89 ot 1986 1., Op. 24 o1 1987
r., 6p. 94 o1 1990 1., 6p. 105 o1 1991 1., 6p. 59 OT 1992 1., 6p. 102 OT 1995 1., 6p. 12 11 110 0T 1996 T.,
op. 11, 15,59, 85 u 89 ot 1998 1., 6p. 51, 67 u 114 ot 1999 1., 6p. 92 o1 2000 1., Op. 25, 61 m 101 ot
2002 r., 6p. 96 ot 2004 t., 6p. 39 1 79 ot 2005 1., O6p. 30, 33, 69 U 108 ot 2006 1., Op. 51, 59 1 97 o1
2007 1., 6p. 12,27 1 32 ot 2009 1. u 6p. 10, 33, 39 u 60 o 2011 r.) B wi. 34, an. 1 B U3peuecHUE BTOPO
clIeq IyMUTE ,,lIcHHU KHIDKA" Ce MOCTaBs 3ameras u ce J00aBs ,,3aKoHa 3a Maszapure Ha (PUHAHCOBU
WHCTPYMEHTH, 3aKOHa 3a JIPy»KeCcTBaTa ChC CIEIHaTHa MHBECTUIIMOHHA 11eJ1, 3aKOHA CpPelly a3apHUTe
31M0ynoTpedn ¢ pUHAHCOBM MHCTPYMEHTH, 3aKOHA 3a JIEHHOCTTA HA KOJIEKTUBHHUTE WHBECTHUIIMOHHU
CXEMH W Ha JPYTH TPEANPUSATHS 32 KOJICKTUBHO MHBECTHPAHE, 4acT BTOpA, YacT BTOpaA ,,a" U 4acT
tpeta oT Kogekca 3a conuaiiHo ocurypsisane.

§ 22. B 3akona 3a kpegutHuTe nHCTUTYLUH (00H., [IB, Op. 59 ot 2006 r.; u3m., 6p. 105 ot 2006
r., 0p. 52, 59 u 109 ot 2007 1., 6p. 69 ot 2008 r., Op. 23, 24, 44, 93 1 95 ot 2009 r. 1 6p. 94 u 101 ot
2010 r.) Bun. 57 ce cp3aaBa ai. 5:

»(5) Korato 0anHkara mpejiara BIIOT, YAHTO JHMXBEH MPOIEHT € OOBBP3aH C JOXOAHOCTTA OT
WHBECTUIMS B JISUIOBE HA KOJCKTHBHA WHBECTHUI[MOHHA CXeMa, WM KOHCYJITHUpPA KIMEHTUTE CH BBHB
BpB3Ka C TaKbB BIIOT, TS MPENOCTaBs ChIMIACHO Wi. 59, an. 3 oT 3akoHa 3a JEHHOCTTa HA KOJIEKTUBHUTE
MHBECTHUIIMOHHN CXEMHW W Ha JPYTHd NPENNpHUATHS 32 KOJEKTHBHO WHBECTHpPaHE JOKYMEHTa C
KIIF0ouoBaTa WHGOpPMAIlHs 32 HHBECTUTOPUTE HA CBOWTE KIMEHTU. lIpu KOHCTaTHpaHe Ha HapylleHHEe
o u3pedyeHne mppBo bearapckara HaponHa Oanka yBenoMsisa Komucusra 3a ¢prunancoB Haazop."

3akoHbT € npuer oT 41-oro HapogHo crOpanue Ha 20 cenremBpu 2011 1. u e moameyaTtas c
odunmanHus reyat Ha HapomHoTo crOpanme.

IIpencenaren Ha HapomroTto cwbpanwme: Llenka [{aueBa

3akmouurennu pasnopendou koM 3AKOH 3a usmeHeHue U 10IbJIHEHUE HA
3akona 3a Komucusita 3a puHaHCOB HAA30p
(B, op. 21 or 13.03.2012 1.)

§ 6. B 3akona 3a fneifHOCTTa Ha KOJIEKTUBHUTE MHBECTUIIMOHHU CXEMHU WU HA JPYTU MPEATIPHUITHS
3a KoJekTuBHO UHBectupane (B, op. 77 ot 2011 r.) ce mpaBsT clieTHUTE U3MEHEHUS U TOITbITHCHHS:

1. B un. 32:

@) TOCETaITHUAT TEKCT CTaBa ail. 1;



6) ch37aBa ce ai. 2:

»(2) VIHBECTHIIMOHHOTO NPYXXECTBO TpHeMa W Tprjara MOJUTHKA 32 BB3HATPAKICHHUATA HA
JMIara, KouTo padoTsT 3a Hero."

2. B un. 33 cnex aymuTre ,,HAYMHBT W PEABT 3a OICHKA HA AaKTUBUTE U MACHUBUTE Ha
KOJIeKTHMBHATA WHBECTHUIIMOHHA cxema' ce TOcTaBs 3ameras W ce J00aBs ,,M3MCKBAHUATA KbM
MOJINTUKATA 110 Bb3HATPAKIACHUATA U HEWHOTO OTMOBECTSIBaHE, MPABUIIATA 3a JIMYHU CACIKU",

3. Bun. 41:

@) IOCEeTaITHUAT TEKCT CTaBa ai. 1;

6) cp3maBa ce ain. 2:

»(2) Komucusra ocurypsiBa JocThIl 10 Lsi1ata HHpopMamus, mojgydyena mo ain. 1 u oboduieHa 3a
BCHYKH KOJIEKTHMBHH WHBECTHIIMOHHH CXEMH, Ha KouTo PemyOnvka bearapus e mppikaBa wWieHKa IO
pom3xo, Ha EBpomeiickus opraH 3a IeHHN KHIDKA U TTa3apu chriacHo Wi 35 ot Permament (EC) Ne
1095/2010 n na EBpomeiickust cbBeT 3a cHCTeMEH pUCK cbriacHO uil. 15 ot Permament (EC) Ne
1092/2010 na EIl m na CoBera or 24 HoemBpu 2010 r. 3a mpyIeHIMATHUS HAA30p BBPXY
(¢uHaHCcOBaTa crucTteMa Ha EBporeickus chi03 Ha MaKpOpaBHMINE W 3a Ch3laBaHe Ha EBporelicku
chBeT 3a cucteMen puck (OB, L 331/1 ot 15 nexkemBpu 2010 1.)."

4. B un. 95, anm. 5 ce ch3maBa M3pEUCHUE BTOPO: ,,32 M3IaBAHETO HA JIMIICH3a CE YBEIOMSBA
EBpomnefickusaT opran 3a neHHN KHWKa 1 azapu (EOLKIT)."

5. Unen 108 ce u3meHs Taka:

»di1. 108. (1) YmpaBnsBamoTo APY>KECTBO MpHeMa U TpUiara MOJIUTHKA 32 Bh3HATPAKACHUITA
Ha JIMIaTa, KOUTO PabOTAT 3a HEro.

(2) dpyru n3uckBaHUA KbM ACHHOCTTA Ha YIPABISABAIINTE APY>KECTBA, B T.4. KbM TOJIUTHAKATA 32
BB3HArpaXJICHUATA U HEHHOTO OIOBECTSBaHE, KbM OOIIUTE yCJIoBHS 1O wi. 95, an. 2, T. 4, KbM
npaBuiiaTa o wi. 95, an. 2, T. 6 ¥ KbM (PU3NUECCKUTE JIHIIA, PAOOTEIIH 110 JOTOBOP 3a YIPABJISIBALIOTO
IpY’KECTBO, KaKTO M 3a KAalWTalIoBa aJeKBaTHOCT W IIMKBHIHOCT C€ OMNpEAeNsAT C Hapemda Ha
KoMHucHsTa."

6. B un. 124 an. 6 ce u3mens Taxa:

,»(0) Koraro BbIpexn B3eTUTE OT KOMIETEHTHUTE OPTaHH MEPKH 3a MPEJOCTaBIHE Ha MCKaHATa
nH(pOpMaIus, CHOTBETHO 3a IMIPEYCTAaHOBSBaHE HA HAPYIICHWETO, 3a KOWUTO KOMHCHATA €
CBOEBPEMEHHO YBEIOMEHA, WM Mopaau (akTa ye Te3n MEpPKU ce OKa3BaT HeaJeKBaTHH WM HE ca
HaJMlle B ChOTBETHAaTa Jbp)KaBa WIEHKa, YIPaB-JSBAIIOTO JPY>KECTBO NMPOIbJDKaBa Jla OTKa3Ba Jia
npenocTaBu HHQOpMAIUATa, H3UCKaHa OT KOMHUCHATA CHhIJIACHO all. 2, WJIH J1a HapyIlllaBa TO3U 3aKOH U
aKTOBETE IO MPHUJIATaHeTO My, KOMUCHITA MOXKE:

1. cnen xaTo nHGOpPMUpA 32 TOBA KOMIIETEHTHUTE OPraHU Ha JbpKaBaTa WIeHKa 110 MPOU3X0J] Ha
YIPaBISBAIOTO APYKECTBO, Ja NPWIOKH HEOOXOAMMHUTE MEpPKH 3a TMPEeNOTBpATABAHE WM 32
CaHKIMOHWpAaHE Ha HOBH HEPEJHOCTH M JOKOJIKOTO € HEeoOXOIWMO 3a TpeaoTBpaTsIBaHe
OCBIIIECTBABAHETO OT CTpaHa Ha YIPABISABAIOTO JPYXKECTBO Ha JIEHHOCT Ha TEPUTOpHUATA Ha
Peny6inka benrapus;

2. na otHece BbIpoca npen EOLIKII, ako mpeneHu, ye KOMIOETEHTHUTE OpraHd Ha Abp)KaBaTa
YWIEHKA IO MPOU3X0/] Ha YIPABISBAIIOTO JAPYKECTBO HE Ca MPEANPUENTH MOIXOASIIINTE MEPKH."

7. B un. 127 cnen nymure ,,Epporneiickara komucus" ce qobass ,,u EOLIKIT".

8. B un. 134, an. 3, 1. 1, u3pedyerne BTOpo cieq AyMute ,,Epporeiickara komucus" ce 100aBs ,,1u
EOLIKIT".

9. B gacr BTOpA:

a) HaVMEHOBAHHWETO Ha JSUI YETBBPTH C€ M3MEHs Taka: ,llpemocraBsHe Ha mH(pOpMainus Ha
EBporneiickara komucus n EBponeiickusi opraH 3a leHHU KHUKA | [1a3apu BbB BPb3Ka C JIEHHOCTTA HA
YIpaBIISBAIIUTE JIPY)KECTBA B TPETH JbpKaBU. CHTPYJAHUYECTBO C KOMIIETCHTHHTE OpraHH Ha
J'bpPIKaBUTE WICHKH U EBponelickust opraH 3a IIeHHU KHIKA U 1a3apu’;

6) B wi. 158 ce ch3masa ai. 6:

»(0) Kommcusara ysemomsa EOLIKII u EBpomelickata komucHus 3a 3aTpyJHEHHS IIpH
Mpe/UlaraHeTo Ha JSUIOBE Ha KOJICKTHBHA MHBECTHUIIMOHHA cXema, 3a Kosito PenybOnuka Bwirapus e
JbprKaBa WICHKA I10 MMPOU3XO0/l, Ha TEPUTOPHUSTA Ha TpeTa IbpiKana."

10. Maparpad 2 OT TOTBIHUTEITHUTE PA3TOPEI0OU CE U3MEHS TaKa:

,»3 2. 3aKOHBT BBbBEXK/a U3NCKBAHUATA Ha:



1. Tnupextusa 2009/65/EO na Epponeiickus mapiaameHT 1 Ha CbBeta oT 13 1ou 2009 r. 0THOCHO
KOOpJIMHHUPAHETO Ha 3aKOHOBUTE, IOJ3aKOHOBHTE W aJMHUHUCTPATUBHHUTE pa3NopeqOW OTHOCHO
NpenpUsATHATa 32 KOJEKTUBHO WHBecTUpaHe B mpexBbpiauMu 1eHHH kHka ([TKWITLK)(OB, L
302/32 ot 17 moemBpu 2009 r.).

2. Mupextusa 2010/78/EC na EBpormeiickus napiaamenT u Ha CbBeTa oT 24 HoemBpu 2010 1. 3a
n3MeHenue Ha jgumpektuBu 98/26/EO, 2002/87/EO, 2003/6/EO, 2003/41/EO, 2003/71/EO,
2004/39/EO, 2004/109/EO, 2005/60/EO, 2006/48/EO, 2006/49/EO u 2009/65/EO BBB BpB3Ka C
nmpaBomomuATa Ha EBpomneiickus Hamgzopen opran (EBpomeiickn OaHKOB opran), EBpomeickus
Haza3opeH opraH (EBporeiicku opras 3a 3acTpaxoBaHe W MPOQPECHOHATHO TICHCHOHHO OCHUTYpsIBaHE) U
EBpomneiickust HanzopeH opran (EBpomeiicku opran 3a neHHH KHIbKa U nasapu) (OB, L 331/120 ot 15
nexkemBpu 2010 1.)."

IIpexoanu u 3akiawuureann pasnopeadu kbMm 3AKOH 3a usmeHnenne u
AONbJIHEHUE HA 3aKOHA 32 JeHHOCTTA HA KOJICKTHBHUTE HHBECTULIMOHHHU

CXeMH M HA IPYI NpeInpuATHs 32 KOJEKTUBHO HHBECTHPAHE
(B, op. 109 o1 20.12.2013 r., B cuu1a ot 20.12.2013 r.)

§ 73. KonexkTUBHUTE HMHBECTUIIMOHHU CXEMH, YMHMTO [AJIOBE WM aKUUU ca JIOIMYCHATH [0
TBPIOBUSI Ha DEryJMpaH Masap, NPUBEKAAT NEHHOCTTA CH B CHOTBETCTBUE C H3MCKBAaHUATA 3a
THProBUs Ha MPeUIaraHUTEe aKIIUU U JI17I0BE B 6-MeCeueH CPOK OT BIM3aHETO B CHJIa HA TO3M 3aKOH.

§ 74. lHBeCTUIIMOHHUTE APY>KECTBa OT 3aTBOPEH THUII MPUBEKIAT IEHHOCTTA CH B CHOTBETCTBHE
C M3MCKBAHUSATA HA YacT TPETA, 51 IbPBH B 6-MECEUYEH CPOK OT BIM3aHETO B CHJIa HA TO3H 3aKOH.

§ 75. Jlumara, ynpaBisBaliyd alTepHATHBHU WHBECTHIHWOHHH (GoHIOBe mo wi. 214, momasar
3asIBJIGHUE 3@ PETHMCTpPAaLlUs ChIVIACHO TJIaBa /IBaJieceTa B €IHOMECEUYEH CPOK OT BIM3AHETO B CHJIA Ha
TO3H 3aKOH.

§ 76. JlutiaTa, ympaBisBaIiy aJTepHATUBHE MHBECTUIIMOHHN (POHIOBE, 32 KOUTO KHM BIH3aHETO
B CWJIa Ha TO3M 3aKOH BBH3HMKBAa HM3UCKBAaHE 3a INpHUTEXaBaHE Ha JMIEH3, M0JaBaT 3asBJICHHUE 3a
W3/laBaHe Ha JHIIEH3 ChIJIaCHO TJIaBa JiBajieceTa B cpok 1o 22 ronu 2014 r.

§ 77. Jluuara, KOUTO KbM BIIM3aHETO B CHJIA HAa TO3U 3aKOH, YIPAaBIABAT CaMO alITEPHATUBHU
WHBECTUIIMOHHU (POHJIOBE OT 3aTBOPEH THII, MOXKeE JIa IPOIBIDKAT /1a OCBILECTBABAT ACHHOCT, 0e3 /1a e
HE00XOIMMO M3/IaBaHETO Ha JIMIIEH3 32 TOBA, aKO CJie]] BIM3aHETO B CHJIa HA TO3U 3aKOH HE U3BBPIIBAT
HUKAaKBU JOMBJIHUTEIHN HHBECTHLINH.

§ 78. Jlunara, KOUTO KbM BIM3aHETO B CHJIa HAa TO3W 3aKOH YNPaBIISIBAT CamMoO aITEPHATHBHU
WHBECTUIIMOHHU (DOHIIOBE OT 3aTBOPEH THII, YUPEJACHU ChC CPOK, KOMTO M3THYa HE MO-KBCHO OT 22
toru 2016 1., ¥ 32 KOUTO HE Ce M3BBPILBA NPUBINYAHE HA HOBU HHBECTUTOPH, MOXKE JIa IPOIBIDKAT J1a
OCBILECTBSIBAT ACHHOCT, 0e3 Ja € HeoOXOAMMO H3JaBaHEeTO Ha JIMLEH3 3a TOBA. 3a JMLaTa IIo
M3pedeHre MbpBo ce mpuiaraT wi. 234, 235 n un. 237, an. 1, 1. 13.

§ 79. U3suckBaHusita BB BpHb3Ka C MpeNjaraHeTo Ha JSUIOBE WM aKIMM Ha ajJTepHATHBHH
WHBECTULIMOHHM (DOHIOBE OT JMIE, YHPABIABALIO AJITEPHATHBHU WHBECTULIMOHHU (OHIOBE, ChHC
Ce/aNuIle B AbprKaBa WiICHKa He ce MpuiaraT KbM MpelaraHrsATa Bb3 OCHOBA Ha MPOCHEKT MO riaBa
miecta Ha 3aKoHa 3a MyOJUYHOTO MpeJIaraHe Ha [eHHU KHWXKa, 3armoyHany npeau 22 ronu 2013 r., 3a
CpOKa Ha BaJIMIHOCT Ha MPOCIEKTA.

§ 91. I'naBa nBanecera, paszaen Il ce npunara ot garara, onpeneneHa ot EBporneiickata KOMHUCHS
B ChOTBeTCTBHUE ¢ Wi. 67 oT JupextuBa 2011/61/EC.

§ 92. [Ipeanarane Ha anTepHATHBHU WHBECTHUIIMOHHU ()OHJIOBE OT TPETa AbpKaBa U yNpaBlicHHE
W TpenjiaraHe Ha JAAJ0BE WM AKUMM Ha alITEpPHATHMBHM WMHBECTHLUMOHHM (OHIOBE OT JIMIA,
YIpaBIISBAIM ANTCPHATUBHE WHBECTUIIMOHHHM (OHIOBE, ChC CEJANMIIEC B TpeTa Ibp)KaBa, OCBEH B
cioydaute mo wi. 241 m 251, ce momycka OT jmararta, ompejeiieHa OT EBporeiickata KOMECHS B
cpoTBeTcTBUE ¢ wWi. 67 ot [upektuBa 2011/61/EC. Unenoe 241 u 251 ce mpuiarat no jaararta,
olpezieNieHa Mo pe/la Ha U3PEUYEeHUE ITBPBO.

§ 93. Ot BimM3aHETO B CWJIAa HAa TO3W 3aKOH JI0 IpECTaBsHETO Ha craHopuimero Ha EOILIKII
cpriiacHo wi. 67, maparpad 1, Oyksa ,,a" or HupektuBa 2011/61/EC xomucusara mpenocTaBst Ha
EOLIKII ©Ha BcAko Tpumeceune HeoOXonumara HWHGOpPMAaLUs OTHOCHO JIMIA, YINpaBisBaIld
QITEPHATHBHU WHBECTUIIMOHHU (OHJIOBE, KOWTO YIPAaBIsIBAT W/WIM TpeJJiaraT alTepHATHBHU
WHBECTUIIMOHHNA (OHJIOBE IO/ HA/J30pa Ha KOMHCHUSATA, KAaKTO B PaMKUTE Ha MPHIAraHeTo Ha
nacrioptHus pexum 1o dupektusa 2011/61/EC, Taka u B paMKUTE Ha HALIMOHAIHUS PEXUM.



§ 94. Jlo 22 romu 2014 r. xomucusita yBenoMsBa EBpornetickara komucust 1 EOIIKII 3a BumoBere
QITCpPHAaTHBHU MHBECTHULIMOHHU (OHIOBE, KOUTO MOXE Aa ObJar mpeularaHd Ha Henpo(ecHOHATHU
WHBECTUTOPH U JOMBIHUTEIHUTE U3UCKBAHUSA 32 TOBA B Ciy4yauTe Mo 4i. 242, an. 2 u wi. 250 ain. 2.
Komucusra ysenomssa Esponeiickara komucus u EOLIKII u 3a BcakakBu mocneaBaiid U3MEHEHUS B
CJIy4auTe 10 U3pEUEHHUE IIbPBO.

IIpexoann u 3akarounTesHu pasnopeadu kbM 3AKOH 3a uamenenue u

A0IbJIHEHHE HA 3aKOHA 32 KPEeAUTHUTE HHCTUTYLUH
(B, op. 27 o1 25.03.2014 1.)

§ 83. B 3akoHa 3a fieiliHOCTTa Ha KOJICKTUBHUTE HHBECTUITUOHHH CXEMU H Ha JIPYTH MPEIIPUITHS
3a KOJIEKTUBHO MHBecTHpane (00H., /1B, 6p. 77 ot 2011 r.; m3m., 6p. 21 ot 2012 1., 6p. 109 0T 2013 1.)
B wi. 35, an. 1, 1. 5 mymure ,,1. 14, 19, 20 unu 21" ce 3amensr ¢ ,,1. 16, 23, 24 unu 25".
3akmouureanu pasnopendou kbM 3AKOH 3a usmeHeHue U 10TbJIHEHUE HA
3akoHa 3a na3apure HA PUHAHCOBU HHCTPYMEHTH

(JIB, 6p. 34 ot 12.05.2015 r.)

§ 59. B 3akoHa 3a neifHOCTTa Ha KOJIEKTUBHUTE MHBECTUIIMOHHU CXEMU U Ha APYTH NMPEANPUITHS
3a KOJIEKTUBHO WHBecTHpaHne (00H., B, 6p. 77 ot 2011 r.; u3m., 6p. 21 ot 2012 1., 6p. 109 oT 2013 T,
Op. 27 or 2014 r. 1 6p. 22 ot 2015 1.) Ce MPABAT CIACTHUTE U3MECHEHUS U IObIHCHUS:

1. Bun. 90:
a) B ann. 1 ce ch3maBa u3peveHue BTOPO: ,,HauamHUAT KanuTaa Ha YIpaBIsIBaIlUTE JAPYKECTBA CE
ChCTOM OT CIIMH WJIM IOBEYE OT EJIEMEHTHTE, MOCOYCHH B wi. 26, maparpad 1, Oyksu ,a" - ,a1" oT

Pernament (EC) Ne 575/2013 na EBponeiickus mapnameHnT u Ha CbBera ot 26 1oHM 2013 1. OTHOCHO
MIPYJICHIMATHUTE HW3WCKBAHMS 32 KPEAUTHUTE MHCTUTYIMH W WHBECTHUIIMOHHWUTE TOCPETHUIM H 32
m3menenue Ha Permament (EC) Ne 648/2012 (OB, L 176/1 ot 27 touu 2013 r.), Hapu4aH 1mMo-HaTaThK
,Permament (EC) Ne 575/2013.";

0) B ain. 2 ce ch3laBa U3peYeHHE BTOPO: ,,COOCTBEH KamuTan" € KamuTall 10 CMUCHIA Ha 4. 4,
naparpad 1, T. 118 ot Permament (EC) Ne 575/2013."

2. Bun. 97:

a)Ban l:

aa) ch3maBa ce HOBa T. 12:

»12. OT ChABPIKAHUETO Ha TIporpamaTa 3a AEWHOCTTAa WX OT JPYTH JOKYMEHTH Ha 3asBUTEIS €
BUJTHO, Y€ OCHOBHATA YaCT OT JICWHOCTTA I1Ie ObJIc OCHIIECTBABaHA HA TCPUTOPHSITA Ha JIpyra JIbpKaBa
YWIEHKA, a UCKAaHETO 3a IMOJlyyaBaHEe Ha JIMIIEH3 OT KOMHUCHSTA € C IIeJl Jja ce M30erHaT Mo-CTPOTHuTe
W3HUCKBaHUS KbM YIPaBISIBAIIUTE JIPYKECTBA B JAbpiKaBaTa WICHKA, HA YUATO TEPUTOPUS 3aSIBUTEISAT
BB3HaMepsIBa Jla U3BbPIIBA JIeHHOCT;"

66) noceramnara 1. 12 craBa T. 13;

0) B an. 2 gymurte ,,1. 1,2, 4, 6 u 12" ce 3amensar c ,,1. 1,2, 4, 6 m 13",

3. Bun. 107 gymute ,,11a" ce 3amensr c,,116".

4. B un. 199:

a) B al. 2 ce ch3[jaBa U3peueHue BTOPO: ,,HauamHuAT KanmuTal 1o u3pevyeHre IbpBO ¢ ChCTOU OT
€/IMH WJIH TIOBeYe OT eJIEMEHTHTE, IIOCOUeHH B WiI. 26, maparpad 1, Oyksu ,,a" - ,,1" ot Permament (EC)
Ne 575/2013.";

6) B all. 6 ce ch3/1aBa U3peUeHUE BTOPO: ,,COOCTBEH KaIlMTAJI 110 U3PEUCHUE IIBPBO € KaIluTall 10
cMmuchia Ha 4i. 4, maparpad 1, T. 118 ot Pernament (EC) Ne 575/2013."

IIpexoanu u 3akaouureanu pasnopeadu kem 3AKOH 3a usmenenue u
JAoIbJIHeHHe Ha 3aK0HA 32 MYOJIHYHOTO NpeyiaraHe Ha HEHHU KHHMKA
(1B, op. 42 ot 03.06.2016 1.)

§ 45. B 3akoHa 3a eHHOCTTa Ha KOJEKTUBHUTE MHBECTULIMOHHU CXEMHU U Ha APYTU NPEANPUATUS
3a KOJICKTUBHO MHBecTUpane (060H., 1B, 6p. 77 ot 2011 1.; m3m., 6p. 21 ot 2012 1., 6p. 109 0T 2013 1.,
Op. 27 o1 2014 r. 1 6p. 22 1 34 ot 2015 r.) ce mpaBAT cleAHUTE U3MEHEHHS U JOIBIHEHUS:

1. B un. 4, an. 4, uzpedyeHue BTOPO IyMUTE ,,aKIIUU WIK" Ce 3aIM4aBar.

2. Cp3maBa ce 4. 32a:



»d1. 32a. He ce gomycka MpUHYIUTETHO W3IIBIHEHHE M YyUpeAsBaHEe Ha 00e3NeYeHUs BHPXY
MapuYHUTE CpeACTBa W (PHMHAHCOBUTE HWHCTPYMEHTH Ha KOJEKTHBHA WHBECTHIIMOHHA CXeMa 3a
3aJIBJDKEHMS Ha YTIPaBISBAILOTO IPYKECTBO MIIM Ha JAerno3uraps.”

3. B un. 86, an. 3 nymure ,,un. 24, an. 1 - 3, 7 u 8" ce 3ameHsT ¢ ,,ui. 24, an. 1 - 4, un. 24a, an. 1,
1. 240, 4. 241",

4. Bun. 197 ce ce3aaBar an. 8,9, 10, 11 u 12:

»(8) Jlumara, kouTo ympaBisBaT (DOHIOBE 3a PUCKOB KamuTal WM (POHIOBE 332 COIHAITHO
MIPEANPUEMadecTBO M KelasaT Ja m3moisBaT obo3HaueHnero EuVECA wmmm cwrotBetHo EuSEF 3a
YIPaBIsiBaHU OT TAX aJITEPHATHBHU WHBECTUIIMOHHU CXEMH, OCBHIIECTBABAT JAEHHOCTTA MPH CIIa3BaHE
M3UCKBaHUSTA Ha TO3MW 3akoH U Ha Permament (EC) Ne 345/2013 na EBponeiickus nmapiamMeHT U Ha
CuBera ot 17 ampun 2013 1. oTHOCHO eBpornetickute GpoHmoBe 3a puckoB kanutan (OB, L 115/1 ot 25
armpui 2013 1.), HapuyaH mo-HaTaThK ,,Permament (EC) Ne 345/2013" m ma Permament (EC) Ne
346/2013 na Epomeiickus napnameHT U Ha CbBera oT 17 ampun 2013 r. OTHOCHO €BpOMEHCKUTE
(dbonmore 3a conmanHo npennpuemadectBo (OB, L 115/18 ot 25 anpun 2013 r.), Hapu4aH MO-HATaTHK
,Permament (EC) Ne 346/2013".

(9) Jlumara mo an. 8 ce permcrpupar oT KoMHcHATa cbritacHO wWwi. 14 ot Permament (EC) Ne
345/2013, cvotBetHo ui. 15 ot Pernmament (EC) Ne 346/2013.

(10) Jlumarta, xowuTo ympaBisBaT (POHAOBETE 32 IBJITOCPOYHH HHBECTHUIINH, OCHIIECTBIBAT
JNEHHOCTTa CH TIpW Clia3BaHe HM3HCKBAaHUATA Ha TO3W 3akoH M Ha Permament (EC) 2015/760 Ha
EBpomneiickust mapaameHT U Ha CoBeta ot 29 ampun 2015 1. otHOcHO EBpomeiicku donmoBe 3a
nenrocpoynr naBectuiny (OB, L 123/98 ot 19 maii 2015 r.), Hapuyan mo-HaTaThK ,,Pernament (EC)
2015/760".

(11) JIuuata no an. 10 momydaBat paspelieHne 3a U3BbPUIBAaHE HAa AEHHOCT OT KOMUCHSATA MPH
crna3BaHe M3UCKBaHUATa HAa Wi. 5 u 6 oT Pernament (EC) 2015/760.

(12) BrincBaneto Ha nmunata o ai. 8 u 10 B peructspa mo wi. 30, an. 1 ot 3akona 3a Komucwusira
3a (pMHAHCOB HAA30p Ce M3BBPIIBA 10 PEJI, ONIPeIeeH ¢ Hapeaoa."

5. B un. 244, an. 1 cnen aymure ,,(poHI1, ycTaHOBEH B JIpyTa IbpikaBa wieHka" ce m1o0ass ,,u Ja
MpeIoCTaBs yCIyTruTe, onpesenaeHy B uwi. 198, am. 5".

6. B un. 264, an. 1 B TekcTta npeau T. 1 cien Qymurte ,,Ha akTOBETE MO MNpUIaraHeTo my" ce
no0aBs ,,Ha MPUIIOKUMUTE akToBe Ha EBporelickus cbro3".

7. Buan. 265 an. 2, 3 u 4 ce U3MeHAT Taka:

»(2) YBenoMsBaHusATa U CHOOIIABAHHUSATA B TPOU3BOACTBOTO 10 ajl. | ce M3BBPIIBAT 1O peaa Ha
1. 61, an. 2 oT AIMUHUCTPATUBHOIIPOIIECYATHHUS KOICKC.

(3) Korato yBefioMsiBaHUATa U ChOOIABAHUSATA B IIPOM3BOJICTBOTO 110 aJl. 1 HEe OBJAT IPUETH 110
pena Ha ain. 2, Te ce CMATAT 3a U3BBHPIICHH C IMOCTABIHETO MM Ha CIICIUAIHO OIPENIETICHO 3a IeiTa
MSCTO B CrpajaTa Ha KOMHCHUSTA WM 4Ype3 IMyOJMKYyBaHETO WM Ha HWHTEpHET CTpaHWIaTa Ha
komucusTa. llocnemnure naBe OOCTOATENCTBA C€ YAOCTOBEpPSABAT C IPOTOKOJ, CBCTaBEH OT
JUTHKHOCTHH JIMIIA, OTIPEeNIEH! ChC 3all0BE/ Ha 3aMECTHHK-TIpeceaTeNsl, a B CIydauTe 1o 4wi. 264,
an. 1, T. 5 u 6 - oIpenieNieHn ChC 3aroBe/l Ha TIpeiceaTelNsi Ha KOMUCHSTA.

(4) llpunyaurenHUTEe aIMUHUCTPATUBHUA MepKH 10 uil. 264, an. 1, 1. 1 - 4, 7 u 8 ce npuinarar c
MUCMEHO MOTHBHPAHO pEIlieHUE Ha 3aMECTHHK-TIpeJceaTeNs, a NPUHYUTEIHUTE aIMUHACTPATHBHU
Mepkd no wi. 264, an. 1, 7. 5 1 6 - ¢ MHUCMEHO MOTUBUPAHO PELICHUE HA KOMHCHUSTA, KOETO C€
CchOOIIaBa Ha 3aMHTEPECOBAHOTO JIMIIE B 7-THEBEH CPOK OT MOCTAHOBSIBAHETO MY IO pefla Ha all. 2 |
3."

8. B un. 273:

a)Bai 1 cecp3maBar 1.4, 5 u 6:

4. Pernament (EC) Ne 345/2013 ce HakasBa ¢ rio0a B pasmep ot 10 000 mo 20 000 nB.;

5. Pernmament (EC) Ne 346/2013 ce HakasBa c rio6a B pazmep ot 10 000 mo 20 000 nB.;

6. Pernament (EC) 2015/760 ce naka3Ba c rio6a B pasmep ot 10 000 go 20 000 1B.";

0) B an. 2 ce ch3naBar 1. 4, 5 u 6:

4. 3a Hapymrenns mo ai. 1, T. 4 - ot 20 000 xo 40 000 B;

5. 3a HapymeHus no an. 1, 1. 5 - ot 20 000 go 40 000 nB.;

6. 3a HapymeHus o ain. 1, 1. 6 - ot 20 000 o 40 000 nB.";

6) Ban. 5 cecp3gaBar T. 4, 5 u 6:



»4. 32 Hapymenus 1o ai. 1, T. 4 - ot 20 000 mo 40 000 1B., a mpu MOBTOPHO HapymieHne - oT 40
000 mo 100 000 mB.;

5. 3a Hapymenus 1o ain. 1, 1. 5 - ot 20 000 no 40 000 nB., a mpu NMOBTOPHO HapyuieHue - ot 40
000 mo 100 000 1B.;

6. 3a HapymeHus 1o ain. 1, 1. 6 - ot 20 000 mo 40 000 nB., a mpu MOBTOPHO HapymieHue - OT 40
000 mo 100 000 nB."

9. Cp3naBa ce ui. 274a:

Ldi. 274a. Jluie, koeTo B eOHOMECEUEH CPOK OT BIM3aHETO B CHJIA HA HaKa3aTeITHO
[TIOCTAaHOBJICHWE HE IUIATH HAJIOKEHATa MYy WMYIIECTBEHA CAaHKIMS, ABDKA JIMXBa B pa3Mep Ha
3aKOHHATa JIMXBa 3a IEepHojAa OT JaraTa, cle/Balla JIeHsS Ha W3THYaHe Ha SIHOMECEYHHS CPOK, J0
JaTara Ha IJIamaHeTo."

10. B DOTIBIHUTEITHATE Pa3nopeon:

a)B§ 1:

aa) 1. 18, OykBa ,,B" ce ch3/aBa MoJ0YKBa ,, K"

»IOK) IIbpXKaBa WIGHKA, pa3W4Ha OT JbpKaBaTa WICHKA IO MPOU3X0J, B KOSTO JIAIE,
YIIPaBISABAIIO aNTepHATHBHA HHBECTUIIMOHHU (POHIOBE, CHC CeNAJHIIE AbprKaBa WiICHKA, IPEIOCTaBs
yCIIyTuTe, onpezeneHu B wi. 198, an. 5.";

06) B T. 23 Hakpas ce 1o0ass ,,110 cMUCHIa HA T. 1";

6) cp3maBa ce § 2a:

»$ 2a. 3aKOHBT NMpEABWKIA MEPKH 10 TIpUiIaraHe Ha:

1. Pernament (EC) Ne 345/2013 na EBpomnetickust mapnament u Ha ChBeta ot 17 anpun 2013 .
OTHOCHO eBponeiickuTe (hOHIOBE 32 PUCKOB KaIUTAl;

2. Pernament (EC) Ne 346/2013 na EBponeiickust mapiaameHT U Ha CbBeta ot 17 anpun 2013 r.
OTHOCHO €BpOTMEHCKUTE (OHAOBE 32 COMUATHO MPEATNPHEMAYECTBO;

3. Pernmament (EC) 2015/760 na Epomeiickus mapmameHT U Ha CobBera or 29 ampum 2015 T.
oTHOCHO EBpomneiicku (poHIOBE 32 IBITOCPOYHN HHBECTHUITHH. "

IIpexoanu u 3akiaw0uureanu pasnopeadu koM 3AKOH 3a npusiarane Ha

MEpPKUTE cpelly Na3apHuTe 3JI0ynoTpedu ¢ pMHAHCOBY HHCTPYMEHTH
(B, op. 76 ot 30.09.2016 r., B cuiia ot 30.09.2016 r.)

§ 6. B 3axona 3a neliHOCTTa Ha KOJEKTUBHUTE MHBECTUIIOHHU CXEMHU U JPYTH MPEIIpUATHS 32
KOJICKTHUBHO MHBecTHUpaHne (00H., /IB, Op. 77 ot 2011 r.; u3m., Oop. 21 or 2012 r., 6p. 109 ot 2013 1.,
op. 27 ot 2014 1., 6p. 22 1 34 ot 2015 1. u 6p. 42 ot 2016 r.) ce MpaBAT CIETHUTE U3MEHEHHS U
JOITBJIHEHUS:

1. Bun 4, an. 1, 1. 1 cnen aymure ,,nipejiiarade” ce g00aBsl ,,a B cirydaute 1o wi. 21, an. 8 - u Ha
(pMHAHCOBU MHCTPYMEHTH".

2.Bun. 7:

a) ch3maBat ce HOBH al. 2 u 3:

»(2) Axo B mpoabiDKeHHe Ha 6 TocienoBaTeTHH Mecella CpeJHOMecedyHaTa HeTHa CTOMHOCT Ha
aKTUBUTE Ha APYKecTBOTO € mo-Manka ot 500 000 nB., ympasisBamoTo JpyKecTBO TpsiOBa B cpok 10
pabOTHU HU J1a ONOBECTH INPUYMHHUTE 32 TOBA, MEPKHUTE, KOUTO IL€ NMpeanprueMe 3a NpUBIMYaHE HA
HOBH HMHBECTHTOPH, W CpPOKa, B KOWTO TE€3M MEPKH Ile ObJaT NMPUIOKEHH H B KONTO ce OYakBa
JPY>KECTBOTO J1a Bb3CTAaHOBH pa3Mepa Ha HeTHaTa CTOMHOCT Ha aKTHBUTE CH.

(3) OmosectsiBaHeTo 1O aj. 1 ce M3BBPIIBA HAa MHTEPHET CTpPAaHUIATA Ha YIPABIABALIOTO
JIpY’)KECTBO M TIO Jpyr TOAXOJAIl HAYMH C OIJIe]] YCTAaHOBEHUTE CpEICTBA 3a KOHTAKT C
WHBECTUTOPHUTE. YTIPABISBAIIOTO JAPYKECTBO TPEICTaBI HAa KOMHUCHATA KONHE OT OIOBECTEHATa
uHpoOpMaLus A0 Kpas Ha cieApamus paboTeH JEeH cie] OIOBECTSBAaHETO W W WHpOpMaLus 3a
pe3yaTaTtuTe OT MpeArnpueTuTe Mepku 1o 10-0 4Hciio BCeKH Mecell JI0 JOCTHTaHe Ha MHHUMAITHHS
pa3mep 1o ai. 1.";

0) noceramHara an. 2 ctaBa ajl. 4 ¥ B Hes HaKpas ce 100aBs ,,C U3KIIOYCHNUE Ha CIydanuTe 110 YJl.
21, an. 8";

8) noceramauTe an. 3,4, 5, 6 u 7 craBaT ChbOTBETHO ail. 5, 6,7, 8 u 9.

3. Bun 9:

a) anuHes | ce U3MeHs Taka:



,»(1) HeTHaTa CTOMHOCT Ha aKTUBUTE HA JOroBopHHs (GoHI TpsiOBa Aa Obae mMuHuMyM 500 000
JB. ¥ TO3W MUHUMAJIEH pa3Mmep TpsOBa na ObJe MOCTUTHAT N0 JIBE TOAWHH OT TOJydaBaHEe Ha
pa3pelIeHneTo 3a OpraHu3upaHe U ymnpasieHHe Ha (oHOa. AKO HETHaTa CTOMHOCT Ha aKTHBUTE Ha
noroBopHus ¢oua He gocturae 500 000 51B. B cpoka MO M3pedeHHe TbPBO MM B MPOABIDKEHNUE HA 6
MTOCIIEZIOBATETHNA MEcela CPeTHOMECEeTHaTa HeTHA CTOWHOCT Ha aKTHBHUTE HA JTOTOBOPHUS (HOHI € T0-
Manka ot 500 000 nB., ympaBisBamIOTO IPYKECTBO TpsOBa B Cpok 10 paOOTHU JIHU Ja OMOBECTH
MPUYMHHUTE 3a TOBA, MEPKUTE, KOUTO Ille IpeANpreMe 3a NPUBINYaHE Ha HOBH HHBECTUTOPH, U CPOKA,
B KOHTO Te3W MEpKH I1e ObJaT MPHIIOKEHN U B KOWTO ce 0YakBa AOTOBOPHUAT ()OHJ /1a BH3CTAHOBU
pasMepa Ha HeTHaTa CTOMHOCT Ha akTuBHUTE CH. CpokbT OT 10 pabOTHHM THHU MO M3PEUYCHHE BTOPO
3aloyBa Ja Te4e OT M3TUYaHETO Ha CPOKa OT JBE TOJMHH MO HM3PEUYCHHE MBPBO, CHOTBETHO OT
M3THYAHETO Ha 6 TIOCIIeA0BATEIHN MECeIla 10 U3peUeHHe BTOPO.";

6) cp3maBa ce HOBa all. 2:

»(2) OnoBectsaBaHeTo MO an. | ce W3BBPIIBA Ha WMHTEPHET CTpaHUIATa HA YIPaBISBAIIOTO
JOpY’)KECTBO M TO Jpyr TOAXOMIl HAYMH C OIJIe]] YCTAaHOBEHUTE CpEICTBA 3a KOHTAaKT C
WHBECTUTOPHUTE. YIPABISBAIIOTO APYKECTBO MPEACTaBs HAa KOMHCHSATA KOMHE OT OIIOBECTEHATa
nHpOpMaIUs 0 Kpas Ha cieaBamms pabOTeH IeH Cjed OMOBECTSIBaHETO W W WH(oOpMaIums 3a
pe3yaTaTuTe OT MpeAnpueTuTe Mepku 1o 10-0 4mcino Bceku Mecell 0 JOCTHTaHe Ha MHHUMAaTHHS
pasmep 1o an. 1.";

6) MOceTamrHuTe anl. 2, 3, 4 u 5 craBat ChOTBETHO ai. 3,4, 51 6.

4. Bun. 19:

a) B an. 1 1.2 ce oTMeHS;

6) B an. 2 T. 1 ce OTMEHS.

5. Bun. 21:

a) ch3JaBaT ce HOBM al. 8 U 9:

»(8) [acuBHO ympaBisiBaHUTE OOPCOBO THPryBaHU (POHIOBE MOTAT Ja EMHUTHPAT ISIIOBE CPEIILy
CHBKYIMHOCT OT (DMHAHCOBHTE HWHCTPYMEHTH, CHCTaBAIIM HHIEKCa, KOWTO (HOHIBT € u30pan na
BB3MPOU3BEKA, B ChOTBETHOTO CHOTHOIICHHE.

(9) O6paTHOTO M3KYyIyBaHE HA JSUIOBE, EMUTUPAHU Cpelly (UHAHCOBH MHCTPYMEHTH, MOXE J1a
Ce W3BBPIIM W CpeIlly CHBKYNMHOCT OT (DMHAHCOBHTE WHCTPYMEHTHU, CHCTaBSIM HWHAEKCA, KOWUTO
($OHIBT € n30palt Aa BH3NPOU3BEK/A, B ChOTBETHOTO CHOTHOIIIEHHE. "

6) noceraimnauTe an. 8 u 9 crapar chorBeTHO ai. 10 u 11,

6. B un. 23, an. 3 nymure ,,peanuzupaHuTe OIpuxoau" ce 3aMEHST C ,,pealu3upaHus 10X0.".

7. B uin. 24a ce cp3naBa ain. 4:

»(4) TlacuBHO ympaBnsiBaHHAT OOPCOBO THPIryBaH (POHJ BKIIIOYBA B YCTaBa CH, CHOTBETHO B
MpaBUJIaTa CH, B MPOCIIEKTa, B JOKYMEHTA C KIFOYOBa MH(OpMAIHs 32 WHBECTHTOPUTE, KAKTO U B
MapKeTHHTOBHUTE CH ChOOIIEHUsT WHpOpMAIIHs 32 TOBa, Jalld W3[aBa M M3KyIyBa 0OpaTHO ISIIOBE U
cpenry ¢uHaHCOBH HHCTPYMEHTH."

8. Unewn 25 ce u3meHs Taka:

»di1. 25. (1) Jdeno3urtapsT, KakTo W YICHOBETE Ha YIIPABUTEITHUTE U KOHTPOJHUTE MYy OpPTaHU He
Morar ja ObJaT €HO W CHIIO WM CBHP3aHO JIMIE C YIPaBJSBALIOTO JPYKECTBO, C YICHOBETE HA
YIPABUTEIHUTE WIH KOHTPOJHUTE My OpraHW, C WHBECTUIIMOHHOTO JIPYXKECTBO, C JUIara 1o wi. 10
WM C JIPYTO JIUIE, KOETO M3ITBIHABA YIPABUTEIHNA (PYHKIIMYA B WHBECTHUIIMOHHOTO APY>KECTBO, KAKTO
Y C ITUTa, KOUTO KOHTPOIUPAT UHBECTHIIMOHHOTO APY>KECTBO.

(2) leno3utapsT mojara rpuxara Ha JOOBp THPTOBEIl, OCHIIECTBSBA 33 JbJDKEHHUSTA CH YECTHO,
CIpaBeUINBO, TPOPECHOHATHO, HE3aBUCUMO W €JAWHCTBEHO B WHTEpPEC Ha KOJIEKTHBHATA
WHBECTHUIIMOHHA CXeMa U Ha MPUTEKATEIUTE Ha JSUTOBE B KOJEKTUBHATA MHBECTUIINOHHA CXEMA.

(3) Jlemo3uTtapsT HE MOXKE JTa U3BBPIIBA JECHHOCT 32 KOJEKTHBHATA WHBECTHUIIMOHHA CXeMa FITH
3a YIpaBIISBAIIOTO JPYXKECTBO, JCUCTBAIIO OT UMETO Ha KOJIEKTHBHA WHBECTHUIIMOHHA CXEMa, KOSITO
MOXE Ja TOpoAd KOH(DIMKT Ha MHTEPECH MEXIy KOJEKTMBHATA HWHBECTHIMOHHA CXEMa,
WHBECTUTOPHUTE B HEsl, YNPABISBAIIOTO JPYXKECTBO M CaMHUsl JIETIO3UTAP, OCBEH aKo HE € HaJHIle
(YHKIIMOHAIHO M HepapXW4yHO pasJielieHHe MEXIy W3IMBIHSABAHUTE OT Jeno3uTtaps (QyHKIUH 3a
KOJICKTUBHATA WMHBECTHLHOHHA CXe€Ma W JpyruTe My (QYHKUIUHM, KaKTO M aKo KOH()JIMKTUTE Ha
WHTEpECH, KOUTO MOXKE Ja Bb3HUKHAT, Ca ChHOTBETHO YCTAaHOBEHH, YIPAaBISIBaHU, HAONIOJaBaHU U
Pa3KpHUBAaHU Mpe]i HHBECTUTOPHUTE B KOJIEKTUBHATA HHBECTHIIMOHHA cxema."



9. B un. 26, am. 4 gymuTe ,,MHBECTHIIMOHHOTO IPYXKECTBO, CHOTBETHO OT YIIPABIIBAIIIOTO
JIPY’KECTBO, 3a CMETKa Ha JOTOBOPHUS (POHI" ce 3aMEHAT C ,,yIPaBIIIBAIMIOTO IPYKECTBO 3a CMETKA Ha
KOJICKTUBHATa MHBECTUIIMOHHA cxema'.

10. B un. 27, an. 1 nymute ,, IHBECTUIIMOHHOTO IPYKECTBO, KAKTO U" CE 3aIM4aBar.

1. B un. 32, an. 1 ngymwmre ,3aKkoHa Ccpelly IMazapHUTE 3J10ynoTpedu ¢ (uHaHCOBH
WHCTPYMEHTH" c€ 3aMEHST ChC ,,3aKOHA 3a MPUJIATaHe Ha MEPKUTE CPEIly Ma3apHUTE 3JI0YIIOTPEOH C
(uHAaHCOBM MHCTPYMEHTH".

12. Ynen 34 ce u3MeHs Taka:

»d1.  34. besnanmnyante (PUHAHCOBM WHCTPYMEHTH, TPUTEKAaBaHH OT KOJEKTHBHATA
VMHBECTHUIIMOHHA CXEMa, Ce BIIMCBAT B JICTIO3UTapHA MHCTUTYIUS IO CMUCHIa Ha § 1, T. 26, Oyksa ,,0"
OT JOIBITHUTEITHUTE pa3openou Ha 3aKOHA 3a MazapuTe Ha (MHAHCOBU WHCTPYMEHTH, a OCTAHAIUTE
1 aKTHBH C€ CHXpaHsSBaT B JEMO3UTap. B cimydail 4e memo3uTapsAT € WHBECTHIMOHEH MOCPETHUK,
MapUYHUTE CPEJICTBA CE CHhXPAHABAT MpPH ycloBUATa HAa wi. 34, an. 2 - 4 oT 3aKkoHa 3a MazapuTe Ha
(vHAHCOBM MHCTPYMEHTH. Jlermo3uTapsT u3BbpIIBA BCUYKU IJIAINAHUS 32 CMETKAa Ha KOJICKTHBHATA
HWHBECTHUIIMOHHA cXxema."

13. B un. 35:

a) B an. 1 qymure ,,BKJIFOUEHA B CIIUCHK, OJJOOPEH OT 3aMECTHHK- MpejiceaTess” ce 3aJinyaBar;

6) B an. 2:

aa) B TEKCTa Ipeau T. 1 qyMuTe ,,BKIIIOYEH B CIIUCHK, 0JI0OPEH OT 3aMECTHUK-TIpecenaTens" ce
3aJIM4aBaT;

06) cv3maBaT ce T. 6 - 11:

,0. pasmonara ¢ HeoOxomuMmara HWH(PPACTPYKTypa Ja ChXpaHsBa (PMHAHCOBHTE WHCTPYMEHTH,
KOUTO MoraT Ja ObJaT BIMCAaHU IO CMETKA 3a (DMHAHCOBM WHCTPYMEHTH, OTKPHUTAa M BOJICHA OT
JIETIO3UTaps;

7. yCTaHOBSIBa aJeKBaTHU IIOJIUTUKA ¥ MPOILEAYPH, KOUTO ca JOCTAaThYHH Ja TapaHTHpaT
M3ITBIHEHUETO OT JETO3UTaps, BKIFOYUTEITHO OT HETOBHUTE YIPABUTEIHU W KOHTPOIIHU OPTaHH H OT
CIIY)KUTEJINTE, Ha 33]IbJKCHUATA, IPSABUICHU B TO3U 3aKOH;

8. pasmornara ¢ HaAEKAHA AJAMUHUCTPATUBHU W CUETOBOIAHH MPOIEAYPHU, MEXaHU3MHU 3a
BBTpPEIIEH KOHTPOJ, €(PEeKTHBHA MPOLIEAYPH 32 OIIEHKA Ha PUCKA U €PEKTUBHU KOHTPOJIHH U 3aIIUTHU
MEpPKH 3a CHCTEMUTE 32 00paboTKa Ha HH(POPMAIIHSITA;

9. mopabpKa U npuiara epeKTUBHE OPraHU3allMOHHY M aJIMHHUACTPATUBHU MEXaHHM3MHU C OIJIe]
MpearprueMaHeTo Ha HEOOXOIUMH JIEHCTBHS 32 MPENOTBPATABAHE HA KOH(IIMKTH HA HHTEPECH;

10. cpxpaHsBa UHPOPMALIKS 32 BCUYKH U3BBPIIBAHA OT HETO YCIYTH, IEHHOCTH U CIEIKH, KaTo
Tasu uHpoOpMaIUs TpsOBa Ja € JoCTaTbyHa, 3a Ja II03BOJIA Ha KOMHCHUSTA M Ha 3aMECTHHUK-
TpeiceaaTes J1a N3MBIHIBAT Ha[30PHUTE CH TIPABOMOIIHS 110 TO3H 3aKOH;

11. ocurypsiBa TPUEMCTBEHOCT WM PETYIAPHOCT TPU HU3ITBIHEHUETO HAa JETO3UTAPHUTE CH
(yHKIIMM, KaTo U3I0JI3Ba MOAXOMSAIIM M TPOMOPIMOHAIHU CHCTEMH, PECypCH U TMpOIEIypH,
BKJIFOUUTEITHO, 32 /1a M3MBIHABA JEHHOCTTA CH KaTo JIeTo3uTap.";

6) aIMHes 3 ce M3MEHS TaKa:

»(3) UneHoBeTe Ha yHpaBUTENIHUS M KOHTPOJHHS OPraH U BHUCIIUAT PHKOBOJCH MEPCOHAT Ha
MHBECTUIIMOHHUS TIOCPEIHUK T10 ajl. 2 ¢ MOJI3BAT 10 BCAKO BpeMe ¢ o0pa penyTaius U MpuTexaBaT
TTOIX OIS 3HAHUS, YMEHUSI U OTHT.";

2) ch3/1aBa ce HOBa al. 4:

»(4) YTIpaBUTETHUAT U KOHTPOJIHUSAT OPTaH Ha MHBECTUITMOHHUS TTOCPEIHUK IO ajl. 2 KaTo IS0
MIpUTEXKaBaT HEOOXOUMHUTE 3HAHUS, YMEHUS M OIHUT, KOUTO MM IIO3BOJISIBAT Jia pa30upaT AeiHHOCTTa
Ha JICTIO3UTapsl, BKIIOYUTEIIHO OCHOBHUTE PUCKOBE.";

0) cb3maBa ce aj. 5:

»(5) Beeku uiieH Ha ynpaBUTEIHUS U KOHTPOJHHUS OPraH Ha MHBECTHIIMOHHMS OCPEIHUK I10 aJl.
2 ¥ BCEKU CITYy>KUTEIN OT BUCIIUS PHKOBOJICH TIEPCOHAN Ha IMOCPEIHNKA € JITBKEH J1a JISHCTBa YECTHO U
100pOCHBECTHO.";

e) moceranrHaTa ai. 4 crasa aj. 6 U B Hes qymara ,,CBOCBPEMEHHO'" ce 3aMEHsI C ,,lTPH TIOUCKBAHE
U TeKymo", a Jymara ,,Jiero3uraps'" ce 3aMeHs ¢ ,,0aHKUTe, KOUTO ca OTPEJIeIICHN KaTo JIeno3uTapu”.

14. Cp31aBa ce ui. 35a:

»d1. 35a. (1) VYmpaBisgBamoTo [OPYXKECTBO CBhXpaHsIBAa AKTHBUTE Ha BCSIKAa KOJEKTHBHA
WHBECTHUIIMOHHA CXeMa, KOSTO YIpaBIIsiBa, B €AMH JACTIO3UTAp.



(2) OTHOIEHUATAa MEXKIY YIPAaBISABAIIOTO APYKECTBO W JCTIO3WTAPS CE YPEKIAT C MHUCMEH
JIOTOBOP 3a Jieno3uTtapHu yciryru. C oroBopa ce onpeeNisaT YCIOBUITA H PEIbT 3a MPEJAOCTaBSIHE Ha
nH(pOpMaIUsT MEXKAY YINPaBISIBAIOTO JPYKECTBO M JCMO3UTAps, HEOOXOAMMa 3a M3IBJIHCHHE Ha
(yHKIIUUTE Ha JEMO3UTaps II0 OTHOIICHWE HAa BCAKA KOJICKTHMBHA WHBECTHIIMOHHA CXEMa B
CHOTBETCTBHE C TO3HM 3aKOH M aKTOBETE IO MPUIIATaHETO MY.

(3) Jdeno3urtapsr e JIbKeH Ja:

1. ocurypwm, ue U3AaBaHETO, MpoAaxbdaTa, 00PaTHOTO M3KYIyBaHE M 00E3CHUIIBAHETO Ha JSUIOBETE
Ha KOJICKTUBHATA WHBECTUIIMOHHA CXEMa C€ W3BBPIIBAT B CHOTBETCTBHE ChC 3aKOHA U C YCTaBa,
CHOTBETHO C MPaBUJIaTa HAa KOJCKTHBHATA HHBECTUIIMOHHA CXEMa;

2. OCUTYpPH, Y€ CTOMHOCTTA Ha JSIOBETEC Ha KOJICKTHBHATA WHBECTUIIMOHHA CXEMa CE M3YHCIIIBA
MIPH CIIa3BaHETO HA 3aKOHA U YCTaBa, ChOTBETHO MPABMJIATA HA KOJICKTUBHATA NHBECTUIIMOHHA CXEMa;

3. OCBIIECTBSIBA pEIOBHA NPOBEPKAa 32 CHOTBETCTBHE MEXKJY CMETKHUTE, KOHWTO BOJST
YIPaBISBAIIOTO JPYKECTBO U JICTIO3UTAPSAT 32 AKTUBUTE HA KOJICKTUBHATA MHBECTUIIMOHHA CXEMa, a B
CJIy4auTe 1O Wi. 37a - U ChC CMETKUTE, KOUTO BOJIU TPETOTO JIUIIE;

4. ocurypu TpeBeXJaHe B OOMYAHWUTE CPOKOBE HAa BCHUYKHM TApHYHH CpEJICTBA B IO0JI3a HA
KOJICKTUBHATA MHBECTHIIMOHHA CXEeMa, TPOM3THYAIIH OT CJICIKY C HEWHH aKTUBH;

5. OCUT'ypH, 4€ JOXOAbT HAa KOJICKTHUBHATAa MHBECTUIIMOHHA CXEMa C€ pasnpcaciid B CbOTBETCTBUEC
ChC 32KOHA U C YCTaBa, ChOTBETHO C MPABWJIATA HA KOJICKTHBHATA HHBECTUIIMOHHA CXEMa;

6. ce OTYMTA HAW-MAaJIKO BEIHBXK MECEUYHO MpeN YIPaBIABAIIOTO APYKECTBO 32 TMOBEPECHHUTE
AKTHUBU U U3BBPUICHUTE C TAX OII€pally, BKIIOUYUTCIIHO KaTO MPEAOCTAaBA IIBJICH OIIMC HAa aKTUBUTC Ha
KOJICKTUBHATA MHBECTHIIMOHHA CXEMa, IO 5-0 YHCIIO Ha CIIeIBAIINs Mecell.

(4) Jlemo3uTapsT OCHIIECTBSIBA HAONIOJCHWE HA MApUYHHUTE TOTOIM HA KOJICKTUBHATA
HWHBECTUIIMOHHA CXEMa, BKIIFOUUTCIIHO CJICAU JaJIM BCUYKU IIalllaHWd, U3BBPIICHU OT UHBECCTUTOPUTC
WK OT TAXHO UMC U 3a TAdXHA CMCTKaA IIPH 3allMCBAHCTO Ha AAJIOBE HAa KOJICKTUBHATA MHBECTUIMOHHA
cxema, ca MOJMyYeHH W OCYCTOBOJICHH 110 CMETKH, KOHUTO:

1. ca OTKpUTH Ha HMETO HA KOJICKTUBHATA HWHBECTHIIMOHHA CXEMa WJIM Ha HMETO Ha
YIPaBISABAIIOTO JPY>KECTBO, ACHCTBAII0 OT MMETO M 32 CMETKa Ha KOJICKTUBHATa WHBECTHUIIMOHHA
cXeMa, WM Ha WMETO Ha JICTO3MTaps, JCHCTBAll OT MMETO M 32 CMETKa Ha KOJICKTHBHATA
WHBECTUIIMOHHA CXEMa,

2. ca OTKpPHUTH B IeHTpasHa OaHka, OaHKa, JIMIEH3WpaHa MO pela Ha 3aKOHa 3a KPEIUTHUTE
WHCTUTYIUMM, OaHKa, JMIICH3UpaHa B JAbp)KaBa WICHKA, WU OaHKa, MOJNyYHsa pa3peliecHHe B TpeTra
JbPXKaBa, U

3. ce ympaBisiBaT MpH Cla3BaHe Ha all. 5.

(5) Jlemo3utapsT ympaBisiBa MapHYHUTE CPEICTBA HAa KOJCKTHBHATA WHBECTHUIIMOHHA CXEMa,
Karo:

1. mojIbpkKa OTYETHOCT M BOJU CMETKHUTE MO HAYMH, KOWTO MO3BOJISIBA BHB BCEKH €THH MOMEHT
He3a0aBHO Ja Ce pa3rpaHuyaT JAbP)KAHUTE AKTUBU HAa KOJIGKTUBHATA WHBECTHIIMOHHA CXeMa OT
AKTUBUTEC, IbPKaHU 3a APYT KIUCHT, KAKTO U OT CO6CTB€HI/ITC AKTHUBU Ha ACTI03UTaps;

2. IOJIbPKa OTYETHOCT M BOJM CMETKHTE 110 HAYHMH, KOUTO OCHTYpsiBa TAXHATA TOYHOCT;

3. OCBIIECTBSIBA PEIOBHA MPOBEPKA 3a CHOTBETCTBUE MEXIY CMETKUTE, KOUTO BOIST
YHIpaBJIABAIlOTO APYKECTBO U ACTIO3UTAPAT 3a AKTUBUTE HAa KOJICKTMBHATa MHBECCTUIIMOHHA CXEMa, a B
CJIydauTe Mo Wi. 37a - U ChC CMETKUTE, KOUTO BOJH TPETOTO JIHIIE;

4. mpennpruemMa HEOOXOJUMHUTE MEpPKH, 3a Ja OCHTYPH, Y€ BCHYKH MApUYHU CPEJCTBa Ha
KOJICKTMBHATa WMHBECTUI[MOHHA CXeMa, JCMO3UpPaHM MPH TPETO JIMIE, Morar jaa ObJaT SCHO
pasrpaHUYCHU OT MAPHUYHHUTE CPEJCTBA HA JICTIO3UTAps W HA TOBA TPETO JIHIIEC UPE3 MHIUBHYATHU
CMETKH Ha THUTYJSIPUTE, BOJCHH OT TPETOTO JIUIE, WK Ype3 CKBUBAICHTHU MEPKH, KOUTO MOCTUTAT
CBIIOTO PABHUIIIE HA 3aIINTA;

5. nmpennpreMa HEOOXOAMMHUTE MEPKH, 3a J1a OCUTYPH, Y€ ApUIHUTE CPEICTBA HAa KOJECKTHBHATA
MHBECTHUIIMOHHA CXeMa 110 CMETKHUTE TIPH JIHIIE TI0 ail. 4, T. 2 ce IbpKaT 110 HHIUBUIYyAITHA CMETKA WU
10 CMETKHU OTACIIHO OT BCUYKH CMETKHU 3a AbPKAHE HAa MapUYIHU CPCACTBA HA JIMIETO, HA YUETO UME CC
ChbXpaHsABaT aKTUBUTEC Ha KOJICKTHUBHATa HHBECTUIIMOHHA CXEMaA,

6. BbBEX/A MOAXOISAIIA OpraHU3alHs U TpeArnprueMa HeoOX0JUMHUTE JACUCTBUS 3a CBEXIaHE JI0
MUHUMYM Ha PHCKa OT 3ary0a WM OT HaMaJsBaHETO UM B pPe3yJNiTaT Ha 3JI0YNoTpeda, u3mMama, JIOIIO
yOopaBJICHHUE, HCIPAaBUIHO BOACHE MW CBXPAHCHUE Ha OTYETHOCT, BKIIHOYHUTCIIHO IIpU He6pe)1<H0
MOBEJCHHUE.



(6) Koraro mapudHy CMETKH ca OTKPUTH HA MMETO Ha JETO3WTap, INCHCTBAIl OT UMETO M 3a
CMETKa Ha KOJIEKTMBHA WHBECTHIIMOHHA CXEeMa, [0 Te3W CMETKH HE C€ OCUETOBOJSBAT MapHUYHUTE
CpeZACTBa Ha JIMIE MO0 al. 4, T. 2 © COOCTBEHUTE MapUYHH CPEJCTBA HA ACTIO3UTAPA.

(7) ®uHAHCOBUTE WHCTPYMEHTHM Ha KOJIEKTUBHATA MHBECTHIIMOHHA CXeMa Ce IOBepsBaT Ha
JETIO3UTap 3a ChXpaHEeHHe, KaTo AETIO3UTaPAT:

1. cpxpaHsiBa BCMYKU Oe3HANMYHU ()MHAHCOBH MHCTPYMEHTH, KOMTO C€ BIUCBAT MO CMETKA 3a
()MHAHCOBH WHCTPYMEHTH, OTKpPUTa M BOAEHA OT JAEMO3MTapi, W BCHUYKU APYrH (PHHAHCOBU
WHCTPYMEHTH, KOUTO MOraT fAa Obaar (Qusmdeckd IMpenafeHn Ha aeno3utaps ((QUHAHCOBH
WHCTPYMEHTH TIOJ] TIOTIEYHUTENICTRO);

2. TapaHTHpa, Y€ BCHUYKM O€3HAIMYHM (PMHAHCOBM WHCTPYMEHTH C€ BIHMCBAT IO CMETKa 3a
(hMHAHCOBH WHCTPYMEHTH, OTKPUTA U BOJICHA OT JIETIO3UTApA IIPH ClIa3BaHe HA M3MCKBAaHUATA Ha all. 5,
[0 OTJENTHU CMETKH, OTKPUTH Ha MMETO Ha YIPAaBISBAIIOTO IPYKECTBO, JAEUCTBAIIO OT MMETO W 3a
CMETKa Ha KOJEKTHBHATa WHBECTHUIIMOHHA CXeMa, MO HAauWH, KOMTO IMO3BOJISIBA BHB BCEKH €IUH
MOMEHT Ja ObJaT WICHTU(QHUIUPAHU KaTo (UHAHCOBH MHCTPYMEHTH HAa KOHKpETHAaTa KOJIEKTHBHA
WHBECTHUIIMOHHA CXEMa.

(8) Ilo oTHOIIEHNE HA IPYTUTE AaKTUBH, PA3JIHYHU OT TE3H 110 aJl. 7, NETO3UTAPIT:

1. mpoBepsiBa COOCTBEHOCTTA HA KOJIEKTUBHATA MHBECTHIIMOHHA CXE€Ma BbpPXY TE€3H aKTHUBH, KaTO
YCTaHOBSIBa JIaJll KOJIEKTHMBHATA WHBECTHUIIOHHA CXeMa € COOCTBEHHK Bb3 OCHOBa Ha WH(oOpMamus
WIN JOKYMEHTH, TPEAOCTaBeHH OT YIPaBIABAIIOTO JAPYKECTBO, W BH3 OCHOBA Ha JAPYTH
JI0Ka3aTeNICTBA, KO UMa TaKHBa MPEAOCTABEHHU OT TPETH JIMLIA;

2. IOJAbpXKA U aKTyallu3upa PETUCTHP Ha TE3W aKTHUBH, 38 KOUTO C€ € YBEpHII, Ue ca COOCTBEHOCT
Ha KOJIEKTHBHATA HMHBECTUIIIOHHA CXEMa.

(9) AxTuBUTE, BBPXY KOUTO JETO3UTAPAT OCHIIECTBIBA MOMEYUTENCKA JEHHOCT, He MOoraT Ja ce
W3ION3BAT OT JIETIO3UTapsl WM OT TPETO JIMIIE, HAa KOETO € JIeJIErMpaHa IMorevnTencka QyHKIus, 3a
TAXHA CMeTKa. V3Moj3BaHe MO CMHCHJIA Ha MPEAXOJHOTO M3PEUYCHHE BKIIFOYBA BCAKAKBU CIEIKH C
AKTHBH TI0J] TIOTIEYUTEIICTBO, BKIIFOUNUTEITHO IPEXBBPISIHE, YUpeAsIBaHe Ha 3aJloT, MpoAak0a 1 aBaHe
Ha 3aeM.

(10) Vznon3BaHe 1o an. 9 Ha aKTUBUTE, BHPXY KOHUTO ACTIO3UTAPAT OCHIIECTBSABA IMONIEUNTEICKA
IEHOCT, € pa3penieHo caMo MIPH CIEIHUTE YCIOBUS:

1. U3BBPILBA CcE 32 CMETKA HA KOJICKTHBHATA WHBECTUIIMOHHA CXEMa;

2. Ieno3uTapsAT ACWCTBA MO HapeXIaHe Ha YIPaBisiBALIOTO IPYKECTBO, ACUCTBALIO OT UMETO U
3a CMeTKa Ha KOJIEKTHBHATA MHBECTHIIMOHHA CXEMa;

3. M3MOJI3BaHETO € B MHTEPEC Ha KOJEKTHBHATA MHBECTHIIMOHHA CXEMa U Ha MPUTEKATENUTE Ha
JISJIOBE WJIM aKIUH, U

4. cnenkata e obOe3rnedeHa ¢ BHCOKOKAYECTBEH W JIMKBHUIICH aKTHB, MOJYYeH OT KOJIEKTHBHATA
WHBECTHUIIMOHHA CXeMa I10 JIOTOBOP C MPEXBBPJIIsTHE Ha IpaBara.

(11) TazapHaTta cToiiHOCT Ha oOe3neueHueTo mo ai. 10, T. 4 He Moxke ga Obje Mmo-Manka oT
raszapHaTa CTOWHOCT Ha M3IOJI3BAaHUTE aKTHUBH IUTIOC TpeMusTa."

15. B un. 36:

a) anmuues 1 ce U3MeHs Taka:

»(1) Jlemo3uTapsAT He OTroBaps 3a 3aJbJDKEHHATA CH KbM CBOMTE KPEAMTOPU C aKTUBUTE Ha
KOJICKTHBHATA MHBECTHIIMOHHA cXeMa.";

0) B an. 2 u3pedeHue MbPBO Ce U3MEHS Taka: ,,B ciydaii Ha HEChCTOSTEIIHOCT MM €KBUBAJICHTHA
npole/ypa ChIIacHO 3aKOHOJATEICTBOTO HAa CHOTBETHATA JIbpKaBa WICHKA Ha JIETIO3UTApsl W/HUIH
TPETOTO JIUIIE 10 Wi. 37a, KAKTO W B ClydanuTe Ha TIOCTaBsiHEe Ha OaHKa JeTo3uTap 1moj 0co0eH Ha/I30p
AKTUBUTE Ha KOJEKTHBHATA WHBECTHIIMOHHA CXeMa HE MOraT Ja ObJaT pasIpeesieHn MEXIy HITH
ocpeOpeHH B TMoJ3a Ha KPEAUTOPUTE HA TO3HW ACTO3WTAp W/WIW HA TpeTo juie mo wi. 37a.", a B
M3peUeHUE BTOPO CJIe] AyMaTa ,,CHHINKBT" ce 100aBs ,, I BPEMEHHISIT CHHINK";

6) amuHen 4 u 5 ce U3MEHSAT TaKa:

»(4) Tlo WckaHe Ha KOMHCHSTA WIM Ha 3aMECTHHK-TIPEIICENATENIs JCTO3UTAPAT IMPEAOCTaBs
JOCTHII A0 IAjIaTta I/IH(i)OpMaIH/IS[, C KOATO pasnojiara BbB BpPb3Ka C HU3INBIHCHHUETO Ha CBOUTC
3aJbJDKEHUS] M KOSITO € HeoOXoOuMa Ha KOMHUCHATAa M 3aMECTHHUK-TpeaceaaTelisi, ChbOTBETHO Ha
KOMIIETEHTHUTE OpraHd Ha JbpKaBaTa 4ieHKa [0 MPOU3X0J Ha KOJIEKTUBHATA WHBECTUIIMOHHA CXeMa
WK Ha yTPaBIISBAIIOTO JIPY>KECTBO.



(5) B ciywaii 4e aemo3uTapAT Ha KOJCKTUBHATA HWHBECTHIIMOHHA CXEMa C TIPOU3XOJ OT
PerryOnuka bearapus mma apyra appskaBa WieHKa IO MPOM3XOJ], KOMECHATA MOXE [a M3WCKBA OT
KOMIICTCHTHHUSI OpraH Ha JbpiKaBaTa WICHKA IO MPOM3XOJ Ha Jero3uTaps Jaa ¥ Oblie mpeaocTaBeHa
nH(popMaIuATa, ¢ KOATO pasmnojara 3a aerno3urtaps. KoMmucusita, Korato ¢ KOMIIETEHTCH OpraH Ii0
MPOM3XOJl Ha JIETO3UTaps, MPEAOCTaBs CBOCBPEMEHHO NPH IMOWCKBaHe WH(opMamusaTa mo ai. 4,
MOJTy4eHa OT JICTIO3UTAps, Ha KOMIICTEHTHHS OpPraH Ha JbP)KaBara, B KOSATO JIEMIO3UTAPIT M3BBPIIBA
JenHocT."

16. Ynen 37 ce n3MeHs Taka:

»di. 37. (1) JlemosutapsAT OTroBaps mpel KOJCKTHBHATa HWHBECTHUIIMOHHA CXeMa M IIpel
MPUTEKATEITUTE Ha ISJIOBE HA KOJCKTUBHATA MHBECTUIMOHHA CXeMa 3a BCUYKHU BPEIU, IPUIUHCHU OT
JIETO3UTapsl WM OT TPETOTO JHIe No wWi. 37a mpu 3aryba Ha (PMHAHCOBM WHCTPYMEHTH TIOJ
MTOTIEYUTEIICTBO.

(2) B cnydaii Ha 3ary0a Ha HSIKOW OT (PMHAHCOBUTE MHCTPYMEHTH O] HETOBO IMOICYUTEIICTBO
JICTIO3UTAPIT BBH3CTAHOBSBA HA KOJCKTHUBHATA WHBECTUIMOHHA CXeMa (DMHAHCOB WHCTPYMEHT OT
CHINUS BU WIH MapUIHATa My PAaBHOCTOMHOCT 0e3 IpeKoMepHO 3a0aBsHe.

(3) HemosuTtapaT HE HOCH OTTOBOPHOCT 3a 3aryOWTe, ako JOKaXke, Y€ Te ca BCIEACTBHE Ha
BBHIIIHO CHOUTHE, KOCTO € U3BBH HETOBUS KOHTPOJ M YMMTO IMOCICIUIM Ca HEM30EKHU HE3aBHCHUMO
OT TIPEIIPUETUTE MEPKH 32 MPEAOTBPATIBAHETO M.

(4) lemo3urapsT oTroBaps mpeja KOJSKTUBHATA WHBECTHUIIMOHHA CXeMa M TpeJ MPUTEKATeIUTe
Ha JSUIOBE 32 BCHYKM JIPYTH TNPETHPICHHW OT TSIX BpEAM, NMPUUYMHEHH B Pe3ysiTaT Ha NPOsSBEHA
HEOPEKHOCT WM YMHUIIUICHO HEM3IIBbJIHCHHE Ha 3aJb/DKCHUSATA HAa JIETIO3UTAps MO TO3M 3aKOH OT
CIy’)KUTENH Ha ICTIO3UTAPS WM YWICHOBE Ha YIIPABUTEIHUTE WIIM KOHTPOJIHHUTE My OpPTaHH.

(5) JlenerupaHero Ha TPAaBOMOIIMUS IO peaa Ha wWi. 37a HE OCBOOOXKIABA JEMO3MTAps OT
OoTroBOopHOCTTa MO ain. 1 - 4. OTroBOpHOCTTa Ha JEMO3UTaps HE MOXE Jla C€ H3KIIOYBa WU
OTpaHUYaBa ChC CIIOpPa3yMeHHeE.

(6) Besixo criopazyMeHwe, CKIIFOUEHO B TPOTUBOPEYHE C all. 5, € HUIIOXKHO.

(7) Ilpurexareautre Ha OJI0BE MOTAaT Ja ThPCAT OTTOBOPHOCT OT JCMO3UTAps MPAKO HWIH
KOCBEHO Ype3 YIpaBISABAIIOTO APYKECTBO, NMPH YCIOBHE Y€ TOBa HE BOAW JO H3IUIANIaHE Ha
o0e3MeTeHns, KOUTO Bede ca M3IUIATEHH, WU JI0 HEPaBHOCTOWHO TpPETHpaHe Ha MPHUTEXKATeuTe Ha
JISJIOBE B KOJIGKTUBHATA MHBECTHUIIMOHHA cXema."

17. Cw3naBa ce wi. 37a:

»di1. 37a. (1) Jlemo3urapsT He MOXKe Ja JIejerupa Ha TPeTH JMia (yHKIMHATE, TTOCOYEHH B 9JI.
35a,an1.3-6.

(2) Jleno3utapsaT MOXKe Jla CKJIFOYM JOTOBOP, C KOWTO Jia JIeJierupa Ha TPETO JIUIE (QYHKIIUUTE,
MIOCOYEHU B Wi. 35a, ann. 7 U §, Ipu U3II'bIHEHUE HA CICAHUTE YCIOBUS:

1. hpyHKIIIHTE HE ce IeTIeTUpar ¢ el 3a00MKaIsTHe HA HOPMaTUBHUTE NU3UCKBAHYIS,

2. IeNOo3UTapsIT MOXKE J1a JIOKaKe, Ue ChIIECTBYBa OOCKTUBHA MPUYMHA 3a JICJICTUPAHETO;

3. Ieno3uTapsT € MpOosSBUI HEOOXOIUMHUTE KOMIIETEHTHOCT, TpHXa M CTapaHue Ipu mojadopa u
OTIPE/IETITHETO Ha BCAKO TPETO JIMIIE, HA KOETO HMCKa Jia JeJierupa 4acT OT (YHKIMHTE CU, W IIe
MPOsIBSIBA HEOOXOJAMMUTE KOMIIETCHTHOCT W JbJDKMMAaTa TIpKa MpH TNEPUOIUYHHS Tperiies Hu
MMOCTOSTHHYSI MOHUTOPHHT Ha BCSIKO TPETO JIMIIE, HA KOETO € JICJICTUpall YacT OT (PyHKIUUTE CH, U Ha
JIOTOBOPEHOCTHTE C TPETOTO JIMIIE TI0 OTHOIIICHUE Ha JieNIerupaHuTe My (QYHKITUH.

(3) ®yHkuuuTe, MOCcOUeHH B Wi. 35a, ai. 7 u §, Morar ja ce JAeNerupar OT JeTo3uTaps Ha TPETO
JIUIE CaMO KOraTo TOBa TPETO JIMIIEC IOCTOSIHHO B X0J1a Ha U3IIBJIHCHUETO Ha JICJICTUPAHUTE MY 3aauu:

1. pazmonara ¢ paBHO-OPTaHU3AIMOHHA CTPYKTYpa U €KCIIEPTEH OIUT, KOUTO Ca TOIXOISIIN
CHOTBETHH Ha €CTECTBOTO U CIIOKHOCTTA Ha MIOBEPEHNUTE MY aKTUBU Ha KOJIEKTUBHATA WHBECTUIIMOHHA
cxema;

2. TI0 OTHOIIIEHNE HA TIOTIEYUTEIICKUTE MEHHOCTH, TIOCOYCHH B Wi. 35a, ait. 7, T. 1, TpeToTo JuIe
TTO/ITIXKH Ha!

a) TPYACHLHUAIHO pEryJupaHe, BKIYHMTEIHO MO0 OTHOIICHWE Ha MHUHUMAJHUTE KallUTaJIOBU
M3UCKBaHMS U HA/I30D B IbprKaBaTa WICHKA 0 IIPOU3X0J] Ha TPETOTO JIUIIE,

6) TEepUOIUYEH BBHINEH OJIUT, Ype3 KOWTO Ce€ OCHUrypsBa, 4Ye TPETOTO IUIE ChXpaHSIBa
MOBEpEHUTE My (PMHAHCOBH UHCTPYMEHTH;



3. OTAeNsl aKTHBHUTE Ha KIMEHTUTE CH OT COOCTBEHHTE CH aKTHBH M OT aKTHBHUTE Ha JETO3UTaps
[0 HaYMH, KOHUTO MO3BOJISIBA BHB BCEKH €IWH MOMEHT aKTHUBHUTE Ja OBAAT TOYHO MACHTU(DUIINPAHU
KaTo aKTHUBH Ha KIIMEHTUTE Ha JETI03UTaps;

4. nmpeanpueMa BCHYKH HEOOXOANMH JICHCTBUS 1a OCUTYPH, Y€ B CIy4ail Ha HEChCTOSATEIHOCT Ha
TPETOTO JIMIE aKTUBUTE HAa KOJEKTHMBHATA WHBECTHIIIOHHA CXEMa IO HETrOBO IIOMIEYHUTEIICTBO HE
Morar Jia ObJat pasnpeaeseHn MeKAY Wil ocpeOpeHH B MoJ13a Ha KPEAUTOPUTE Ha TPETOTO JIHLE, U

5. cna3Ba 3aJbJDKCHUS U M3IBIHABA 3a0panuTe 1o wi. 25 u wi. 35a, an. 2,9, 10 u 11.

(4) HezaBucumo ot ain. 3, 1. 2, OykBa ,,a", KOraro ChITIACHO MPABOTO HA TpeTa IbpiKaBa ce
M3WUCKBa ONpeJeNieHn (HMHAHCOBH WHCTPYMEHTH Ja C€ IbpXKAT IO TOMEYUTEICTBO OT MECTHO
IOPUIMYECKO JIMIIE M HUKOM OT MECTHMTE IOPHIUYECKH JIMIa HE OTroBapsi Ha W3WUCKBAHHATA 3a
JeNerupane, MpeaBUIeH: B all. 3, T. 2, OykBa ,,a", AETTO3UTAPAT MOXKE Ja Jellerrupa CBOUTe (DYHKITUH
Ha TaKOBa MECTHO IOPHINYECKO JIMIIE CaMO JI0 CTETEHTa, /0 KOSTO TOBa C€ M3MCKBAa OT MPaBOTO Ha
TpeTa IbpikaBa, M caMmMoO JOKaTO HAMa MECTHM JIMIA, KOUTO OTroBapsAT Ha W3UCKBAaHHATA 32
JiefierupaHe, U eJUHCTBEHO KOTraTo:

1. MHBECTHTOpWUTE B CHOTBETHATa KOJEKTHBHA WHBECTHIIMOHHA CXeMa ca OWIM HaIJIeKHO
YBEIOMEHH, TIPEeaN Ja HANpaBAT WHBECTHUIIMATA, Y€ TOBA JellerHpaHe ce W3WCKBAa MOpaad 3aKOHOBU
OrpaHWuYEHHs B TPABOTO Ha TpeTaTa AbpKaBa, 3a OOCTOSITENCTBaTa, 0OOOCHOBABAIIH JIEJIETHPAHETO,
KaKTO U 32 MPOM3THYAINUTE OT MOAO0HO AeNeTupaHe pucKoBe, U

2. yOpaBIsBaIIOTO JPYKECTBO, JEHCTBAI0 OT MIMETO HA KOJIEKTHBHATA MHBECTUIIMOHHA CXEMa, €
Jaio yKa3aHWs Ha JeNo3WTaps Jnda JelieTMpa IOIEYUTENCTBOTO BBPXY TaKhBa (PUHAHCOBU
WHCTPYMEHTH Ha MECTHO TPETO JIHUIIE.

(5) Tperoto nmure MoXke ChIIO Aa Aenerupa GpyHKIuuTe 1o wi. 35a, an. 7 u § mpu cna3BaHe Ha
M3UCKBaHMsITAa HA all. 2 - 4 u 7. Unen 37, an. 1 - 3 ce mpmiara u 1o OTHOIICHHWE Ha TPETOTO JIUIIE 110
W3pEUYCHHE THPBO.

(6) 3a menuTe Ha HACTOSINMS WICH MPEIOCTABSIHETO HA YCIYTH OT CHCTEMH C OKOHYATEITHOCT Ha
CeTHJIMEHTa Ha IICHHHW KHIDKA TI0 TJIaBa TeTa ,,a" OT 3aKoHa 3a TUIATEKHUTE YCIYTH U THIATS)KHUTE
CHCTEMH HE ce CMATA 3a JieJIeTupaHe Ha MOTICYNTENCKA (PYHKIIUH.

(7) demo3urtapsar yBemoMsiBa KOMHUCHSTA B 7-AHEBEH CPOK OT CKIFOYBAHETO Ha JIOTOBOP C TPETO
JIUIIE 32 CKIFOYBAHETO M CHIIECTBEHUTE YCIOBUS HA JJOrOBOpa."

18. B un. 51 nymure ,,iBa Mecera" ce 3aMeHsIT ¢ ,,6 mecera'.

19. B un. 54:

a)Ban 7:

aa) B 1. 2 nymure ,,(pOH] € aKTUBHO" Ce 3aMEHAT C ,,(DOH/T € aKTUBHO MJIM MTACUBHO";

66) cb3maBa ceT. S:

»J. MH(OpMAIMs OTHOCHO BB3MOXHOCTTA 32 M3/IaBaHE W OOpaTHO W3KYITyBaHE HA JSJIOBE H
cpenry GUHAHCOBM MHCTPYMEHTH OT ITACHBHO yIpaBIsIBaHUTE OOPCOBO THPryBaHU (DOHIOBE, KAKTO H
yCJIOBHSTA 32 TOBA;"

6) ch371aBa ce HOBA all. §:

»(8) IIpocTiekTHT BKIFOUBA U:

1. mogpOoOHOCTH OTHOCHO aKTyaJHaTa MOJUTHKA 38 Bb3HATPAXKICHUATA, KOUTO BKIFOUBAT Haii-
MaJIKO ONMUCAaHUE HAa HAYMHUTE HA M3YHMCICHWE HAa BB3HATPAXKICHHATA W CTHUMYJUTE, MMEHaTa U
JUTHKHOCTTA Ha JINIIaTa, OTTOBOPHU 32 PA3MNPEACIITHETO Ha Bh3HATPAKIACHUATA U CTUMYIIUTE, KAKTO U
CHhCTaBHT HA KOMUTETA M0 Bh3HATPAXKICHUATA, aKO HMa TaKbB, HITH

2. pe3roMe Ha MOJUTHKATa HA BE3HATPAXKJICHHUS ¥ TOCOYBaHE HA MHTEPHET CTPAHHUIA, Ha KOSTO ca
OTIOBECTEHH MOJIPOOHOCTH OTHOCHO aKTyaslHaTa IMOJIMTHKA 32 BB3HATPAXKACHUATA U OOHYCHUTE, KOUTO
BKJIFOYBAT HAalW-MaJIKO ONMHMCAHUETO Ha HAYMHUTE HA U3YHCICHUE HAa Bh3HATPAK/CHUITA ¥ CTHMYJIHTE,
WMeHaTa W JUIRKHOCTTa Ha JIMIATa, OTTOBOPHU 3a paslpeiesiHETO Ha BB3HATPAKICHUATA U
CTHMYJIUTE, ChCTAaBa HA KOMHUTETA IO BB3HAIPAXKJCHUATA, aKO MMa TaKbB, KAKTO U JCKIaparus, 4ye
KOIME Ha MOJMTHKATA 3a Bb3HATPAXKICHHUATA IIe ObJe MPeI0CcTaBeHO Ha XapTUEH HOCHUTEN Oe3IUIaTHO
MIpH MTOVICKBaHe.";

8) ch3aaBa ce ail. 9:

»(9) Uadopmanmsita no ajn. § ce BKIOYBA U B MPOCHEKTa o wi. 53a.";

2) noceramrHata an. 8 crasa ai. 10.

20. B un. 57:



a) B an. 3, 1. 1 HaKpas ce mo0aBs ,,i 32 KOMIICTCHTHISI OPTaH Ha JbprKaBaTa WICHKA 0 MPOU3XO]T
Ha KOJIEKTHBHATA MHBECTUIIMOHHA cxema';

6) cp3aaBa ce ai. 11:

»(11) KitouoBara wH(OpManus 3a HWHBECTUTOPHTE BKIIOYBA M IIOCOYBAHE HA WHTEPHET
CTpaHWI]a, HAa KOATO Ca OIOBECTeHH TOAPOOHOCTUTE OTHOCHO AakTyajHaTa MOJNUTHKA 3a
BB3HAIPaXJICHUATA, KOWTO BKJIIOYBAT HAWH-MaJKO OINMCAaHUEC HAa HAYMHUTE HAa W3YHCICHHE Ha
BB3HAIPaXJICHUATA U CTUMYJIUTE, UMEHATa U JUIHKHOCTTA Ha JIMIIaTa, OTTOBOPHH 3a Pa3NpeesTHeTO
Ha BB3HATPAXKICHUATA U CTUMYJIUTE, KAKTO U ChCTaBhT HA KOMUTETA TI0 BB3HATPAXKACHUATA, aKO UMa
TaKbB, U JEKJapalus, e KOMHe Ha TOJMTHKATa 32 BB3HATPAKIACHHUATA IIe ObJe MpPeIoCTaBeHO Ha
XapTUEH HOCUTEN OE3IIaTHO MPU MOUCKBaHE."

21. B un. 86:

a) B an. 1, T. 2 cnex qymara ,,i3uCKBaHus" ce 100aBd ,,yrpaBieHrne Ha pucka';

6) B an. 3 gymure ,,ui. 24, an. 1 - 4" ce 3ameHsr ¢ ,,ui. 24, an. 1,3 u 4",

22. Bum. 93, an. 1:

a) B 1. 8 mymure ,,3aK0HA Cpelly Ma3apHUTE 370oynotpedn ¢ (UHAHCOBM HWHCTPYMEHTH" ce
3aJTM4aBar, a cliel TyMHTe ,,3aK0Ha 32 Ta3apyuTe Ha ()MHAHCOBU HHCTPYMEHTH" ce 100aBs ,,0TMEHEHNUS
3aKoH cpelly NnazapHUTe 3JI0yNoTpedu ¢ (GMHAHCOBU MHCTPYMEHTH, 3aKOHA 32 NMpUJIaraHe Ha MEPKHUTE
cpelly Ta3apHHTEe 3I0ynoTpedbu ¢ QuHancoBu uHCTpyMeHTH, Permament (EC) Ne 596/2014 nHa
EBpomeiickust mapmamenT u Ha ChBera oT 16 ampmun 2014 1. OTHOCHO ma3apHaTa 3J0ymHOTpeda
(Permament oTHOCHO ma3zapHata 3noynoTpeba) W 3a ormsHa Ha JupektuBa 2003/6/EO Ha
EBpomneiickust napnament u Ha CoBeta u nupektuBu 2003/124/EO, 2003/125/EO u 2004/72/EO Ha
Kommcwmsra (OB, L 173/1 ot 12 1oun 2014 1.), Hapu4daH mo-HataTwK ,,Permament (EC) Ne 596/2014";

0) B T. 9 nymuTte ,,3aKoHa Cpelly Ma3zapHUTE 3JI0YNOTpeOW ¢ (UHAHCOBH MHCTPYMEHTH" ce
3aJM4aBar, a cje] IyMHTE ,,3aKoHa 3a Mazapure Ha (PMHAHCOBU MHCTPYMEHTH" ce 100aBs ,,0TMECHEHHS
3aKoH cpelly ma3apHUTe 37I0yIOTpeOr ¢ GUHAHCOBH MHCTPYMEHTH, 3aKOHA 3a TIpUiIaraHe Ha MEPKUTE
cpelry ma3apHHTe 3710ymnoTpedn ¢ puHaHcoBr HHCTpyMeHTH, Permament (EC) Ne 596/2014".

23. B um 100, an. 1, 1. 6 mymure ,,ai1. 11 or 3akoHa cpelly Ma3apHUTE 3JI0yHOTpeOu C
(bmHaHCOBM MHCTpyMeHTH" ce 3aMeHsT ¢ ,,971. 14 u 15 ot Permament (EC) Ne 596/2014, a nymure ,,Ha
3aKoHa cpenly MazapHUTe 3JI0YMOoTpeOn ¢ (GUHAHCOBH MHCTPYMEHTH" C€ 3aMEHST C ,,Ha OTMEHEHUS
3aKoH cpellly nazapHUTe 3JI0yNOTpedr ¢ (PUHAHCOBU MHCTPYMEHTH, 3aKOHA 3a TIpHJIaraHe Ha MEPKUTE
Cpelly na3zapHuTe 370ynoTpeOu ¢ GPUHAHCOBU MHCTPYMEHTH".

24. Bum. 104, an. 1 ce ce3maBar T. 6 1 7:

,,0. TIpUJIaraT ¥ OCHUTypsIBaT MOAXOJANIM U €(DEKTUBHHU MPOLEIYPH 3a TOJaBaHEe Ha BHTPCHIHH
CUTHAITU OT CITY’)KUTEITUTE Ha YNPaBIsSBAIIOTO JPY>KECTBO;

7. TOANBPXKAT OpraHM3alus 3a pas3riekJaHe Ha JKajdOW, MOCTHINIM B YIIPABIABAIIOTO
JIpyXKecTBo."

25. Bun. 105, an. 1:

a) Touka 1 ce u3MeHs Taka:

,» 1. TIOJIara Tpmxara Ha JoObp THPrOBEIl, OCHIIECTBABA 33 IbIDKCHHUATA CH YECTHO, CIIPABEIINBO,
po(eCHOHATHO, HE3aBUCUMO W CJIMHCTBEHO B MHTEPEC HA KOJICKTUBHUTE WHBECTUIIMOHHU CXEMHU,
KOUTO yTpaBisiBa, U Ha UHTETPUTETA Ha Ma3apa;"

6) TouKa 2 ce OTMEHS.

26. Ynen 108 ce u3meHs Taka:

»d71. 108. (1) YopaBisaBamoTo Apy>KEeCTBO MpHeMa 1 Mpuiiara MoJIuTHKa, KOSITO 00XBalla BCHUKH
(dopMr Ha BB3HArPKIACHHSA, KAaTO 3aIUIaTH W JpYyrH (DUHAHCOBM W/WIM MaTepHaTHH CTUMYIIH,
BKJIFOUUTEITHO OOJIarW, CBBP3aHH C JOOPOBOJHO TMEHCHOHHO W/WIM 3APaBHO OCUTYpSBaHE, KOUTO
3arurania Ha CJIeJJHATE KaTeropuu MepcoHal:

1. CIy)KUTENINTE Ha PHKOBOJHU JIBKHOCTH;

2. CAYXKUTEIUTE, YAATO JISHHOCT € CBhp3aHa C IOEMaHe Ha PUCKOBE;

3. CIy)KUTEHTE, U3BIHIBAIN KOHTPOJIHU (PYHKITUH;

4. BCUYKH JIPYTH CIIYXKUTEIM, YMUTO Bb3HATPAXKIACHUS Ca ChbU3MEPHMH C Bb3HArPKICHHUATA Ha
cyxutend mo T. 1 u 2 U 9uuTo NPOGECHOHATHU NEWHOCTH OKa3BaT BIUSHHUE BHPXY PHUCKOBHSA
Mpo(UI Ha YNPaBISIBAHATE OT YIIPABJISBAIIOTO JIPYKECTBO KOJIEKTUBHU MHBECTUIMOHHU CXEMHU.

(2) TlomuThkaTa 3a BB3HATPAKICHMATA 1O ajl. | HachpyaBa pPa3yMHOTO M €(PEKTHBHOTO
yIpaBJeHHE Ha PUCKa Ha YIPaBISABAIIOTO JPYKECTBO U HE MOOIIPSABA TOEMaHe HA PUCK, HEChOTBETEH



Ha PUCKOBUTE MPOWIH, IpaBUiIaTa WM YIPEAUTETHATE JOKYMEHTH Ha yIPABISIBAHUTE KOJIEKTUBHU
MHBECTUIIMOHHY CXEMH, KaKTO M HE 3acsira M3MBIHEHHETO Ha 33JbDKEHHETO Ha YIIPaBIISBAIIOTO
JPY>KECTBO Jla IeiicTBa B HAli-NOOBp HHTEpEC Ha KOJEKTUBHATA HHBECTHIIMOHHA CXEMa.

(3) llpu u3roTBsIHETO W TpWIATaHETO HA TMOJHWTHUKATa 3a Bb3HArpaxaeHuaAra mo an. 1
YIIPaBISBAIIOTO APYKECTBO CIIa3Ba CIEAHUTE W3WCKBAaHWSA, ChOOPA3CHU C pa3Mepa M OpraHu3aIisITa
Ha YIpaBIIBalIOTO APYKECTBO, KAKTO U C XapakTepa, 00XBaTa v CI0KHOCTTA Ha JCHHOCTTa My:

1. monuTHKaTa 32 BB3HArPaXAEHHUITA CHOTBETCTBA HAa MPUHIMIIUTE 33 Pa3yMHO U €()EKTUBHO
yIpaBlieHHe Ha pUCKa W TO HachpyaBa, KaTO HE MOOMIPSBA MMOEMaHETO Ha PHUCKOBE, KOWTO HE ca
ChOOpa3eHn C PHUCKOBUTE NUPOQWIH, yCTaBa, NpaBWIaTa WM YYPEOAUTEIHWUTE IOKYMEHTH Ha
yIpaBIIsSIBAHUTE KOJIEKTUBHU MHBECTHLIUOHHH CXEMHU;

2. IONUTHKATa 32 Bh3HATPAKICHUATA CHOTBETCTBA Ha OM3HEC CTpaTeTusiTa, IelNTe, IIEHHOCTHTE
Y MHTEPECHTE Ha YNPaBISABAIIOTO APYKECTBO M HA YIPABISBAHWUTE KOJEKTHUBHU WHBECTHIIMOHHH
CXEMH WJIM Ha WHBECTHTOPHUTE B TAX M BKIIOYBAa MEPKHM 3a MPENOTBpATsABAaHE HAa KOHQIMKTUTE Ha
HWHTEpECH;

3. BB3HATpaXIeHHATa Ha Junata mo am. 1, T. 1, m3npaHsBamm (GYHKIHH B 00IacTTa Ha
YIIPaBIEHHUETO Ha PUCKAa W HOPMATHBHOTO CHOTBETCTBHE, C€ KOHTPOIUPAT MPSIKO OT KOMHTETa TI0
Bb3HArpaXxXJACHUsATa, B cnyqaf/i Y€ MMa Chb3J4aJCH TaKbB KOMUTCT B YIIPABIABAIIOTO APYIKECTBO,

4. muata mo an. 1, T. 3 momy4aBar BB3HATrpaKJeHHE, ChOOpa3eHO C TOCTUTAHETO Ha IIeNUTE,
CBBp3aHH ¢ QYHKIIMATE UM, HE3aBUCHMO OT PE3yJITaTUTE Ha CEKTOPHUTE Ha JIEHHOCT, KOUTO TE3H JIHIA
KOHTPOJIMPAT;

5. KOraTo BB3HAIPAXICHHUETO € OOBBP3aHO C PE3yNTaTHTE OT JAEHHOCTTa, HETOBUAT OO pazMep
Ce OCHOBaBa Ha KOMOWHAIHMsS OT OIICHKaTa 3a pe3yJNTaTUTe Ha OTIACIHOTO JIMIEe W Ha
OPTaHU3aIMOHHOTO 3BE€HO, B KOETO paboTH, WIIM HA CHOTBETHATA KOJEKTHBHA MHBECTHUIIMOHHA CXEMa,
PHUCKOBUS 1 MPOQWII, KAKTO U ISUIOCTHUTE PE3yATaTH Ha yMPaBISBAIIOTO APYKECTBO, KATO OIICHKATa
Ha WHIWBUIYaTHUTE PE3yITaTH CE U3BHPINBA Bh3 OCHOBA Ha (DMHAHCOBH W HE()MHAHCOBH MTOKA3ATEIH;

6. OlleHKaTa Ha pPe3yJdTaTUTe € YacT OT OIEHBUEH IPOoIlec, OOXBaIIam] MEepHoj OT HIKOJIKO
TOJMHHU, CBhOOpazeH cC IMepuojia Ha Ibp)KaHe, NpPErnopbYaH Ha HHBECTUTOPUTE B KOJECKTHBHA
MHBECTUIIMOHHA CXEMa, yIMpaBIsIBAHA OT YIPAaBIABAIIOTO JIPYXKECTBO, C IEN Ja Ce TrapaHTupa, 4e
OIICHSIBAHETO CE OCHOBaBa Ha IMO-IBJITOCPOYHH PE3YNITATH HA KOJIEKTHBHATA MHBECTUIIMOHHA CXEMa H
pucKoBuUs ¥ Tpodui, KakTo M Ye (PaKTHUECKOTO M3IUIAIAHE HAa €JIEMEHTHTE OT Bh3HATPaXKIACHHUETO,
0OBBp3aHU C pe3yNITaTUTE, CE Pa3cpoUBa B CHIUIMS EPHO;

7. TapaHTHpPAaHO MPOMEHJIMBO BB3HATPAXKJEHHE C€ MPEJOCTaBs CaMO MO H3KIIOYEHHUE IPU
Ha3HAuaBaHE Ha HOBH CITy>KUTEJIM U CaMo 3a ITbpBaTa roJlnHa, clie/iBallla Ha3HauYaBaHETO MM,

8. ompenens ce TMOAXOAANIOTO CHOTHOIICHHE MEXAY TOCTOSHHOTO ¥ IMPOMEHIHBOTO
BB3HArpaXxJIieHue, KaTo IMOCTOSHHOTO BBh3HATPaXKJIEHUE Jla MPEJICTABIABA JOCTATHYHO BHCOK ST OT
ISUI0TO BBh3HATPaXKJEHUE W Jla TO3BOJISIBA NPUJIaraHeTO Ha T'bBKaBa MOJUTHKA IO OTHOIIEHHE Ha
MNPOMCHJIUBUTE CJIICMCHTH Ha BbB3HAIPAXIACHUCTO, BKIIOYHUTCIHO BB3MOXHOCT IMMPOMCEHIUBO
BB3HarpaX/JeHUE /1a HE ce U3IUIAIla;

9. MamaHuATa, CBbP3aHU C MPEICPOYHOTO MPEKPATIBAHE HA JIOTOBOP, OTPA3sABAT IOCTUTHATUTE
B TCUCHHE Ha BPEMETO PE3yJTaTH U ca ONPE/ICICHH 10 HA4YWH, KOMTO Jla He Hachp4aBa Heyclexa;

10. i3MepBaHEeTO Ha PE3YNTATUTE OT JACHHOCTTA, U3MON3BAHO 332 M3UUCISIBAHE HA TPOMEHIIBHTE
€JIEMEHTH Ha BH3HATPaXJICHUETO N ChBKYMHOCTUTE OT MPOMEHJIMBH €IEMEHTH, BKIIOYBA I[SUIOCTEH
MEXaHHU3bM 32 KOPEKIIUH C IIe7l OTYNTAHE Ha BCHYKU HACTOSIIHU U OBJIEIIN PHCKOBE;

1]. B 3aBUCHMOCT OT TPaBHO-OpraHW3aIlMOHHATa (OpMa Ha KOJECKTUBHATA WHBECTUIIMOHHA
cXxeMa W HEWHHWs ycTaB, MpaBWia WIH YYPEAWTEIHH JOKyMEHTH Hai-mamko 50 Ha CTO OT
MMPOMEHJINBOTO BB3HATPAKIACHUE CE€ CHCTOW OT JSIOBE WM aKIMH OT CHhOTBETHATA KOJEKTHUBHA
HMHBECTHUIIMOHHA CXEMa WJIHN paBHOCTOﬁHH IpaBa Ha COGCTBCHOCT, WM UHCTPYMCHTHU, CBBHP3aHU C
AKIMUUTC, WU paBHOCTOﬁHH HEMMapU4YHU MHCTPYMCHTHU CHC CTUMYJIM CBC ChliaTa e(i)eKTI/IBHOCT KaTo
OCTaHAJUTE WHCTPYMEHTH, KaTo TO3M Mpar MoOXe JAa ObJe MNO-HUCBHK, aKO YIPaBICHHWETO Ha
KOJICKTUBHATA MHBECTHIIMOHHA CXeMa MpECTaBisABa MO-Malko oT 50 Ha cTo OT o0Ius mopTQei,
YIpasisABaH OT YIIPaBIABAIOTO APYIKECTBO;

12. uncTpyMeHTHTE TO T. 11 ca 00exT Ha MOAXOoIsIA IMOJUTHUKA 3a 3aIbpXKaHe, Lesa
MOCTUTaHE HA CBHOTBETCTBME MEXKIY CTHMYJIUTE M HHTEPECHTE Ha YIPaBJISBALIOTO APYKECTBO,
YHOpaBJIABaHUTE KOJIEKTUBHU MHBECTUIIMOHHU CXEMHU U INPHUTCKATCIUTEC HA AAJIOBE, KATO IOJHUTHKATa



3a 3aIbprKaHe ce Mpuiiara ¥ 1o OTHOIIEHHE Ha pa3cpoueHara 4yacT OT MPOMEHINBOTO Bh3HATPAXKIEHUE
moT. 13;

13. ve mo-manko ot 40 HA CTO OT MPOMEHJIMBOTO BB3HATPAXKACHHUE CE Pa3CpoUBa 3a MEPHUO C
MHUHHUMAJIHA TPOIBJLKATEIHOCT TPU FOJIMHU B 3aBUCHMOCT OT MEPHOJa Ha Abp)KaHe, MPEnophbyaH Ha
WHBECTUTOPHUTE B CHOTBETHATA KOJIEKTHBHA MHBECTUIIMOHHA CXEMa, M B ChOTBETCTBHE C €CTECTBOTO Ha
PHUCKOBETE Ha ChOTBETHATa CXEMa; Bh3HArPaXXICHUETO CE M3IIAIlA MPONOPIHOHAIHO BBB BPEMETO, a
npu 0coOEHO TOJISIM pa3Mep Ha MPOMEHIMBOTO Bh3HArpaXKACHUE M3IUIALIAHETO Ha Hal-mManko 60 Ha
CTO OT CyMara Ce pa3CcpoyBa;

14. MIPOMEHIMBOTO BB3HATPAXKJIEHUE, BKIIIOUYUTEIHO Pa3CcpoveHaTa 4acT OT HETro, Ce M3IIala
€IMHCTBEHO aKO € ChOOPa3eHo C ISJIOCTHOTO (PMHAHCOBO CHCTOSIHUE HA YMPABISBAILIOTO IPY>KECTBO U
€ OTIPaBIaHO OT TJelHa TOYKa Ha Pe3yNTaTHTe Ha OPTraHU3aIIMOHHOTO 3BEHO, B KOETO PadOTH JHUIIETO,
1 CHOTBETHATa KOJIEKTHBHA MHBECTHI[MOHHA CX€Ma, KaTO MPH HE3aJOBOJUTEITHH WJIH OTPUIIATEIHH
(vHAHCOBM pE3yATaTH Ha YOPABIABAIIOTO JPY)KECTBO WU HAa ChOTBETHaTa KOJCKTHBHA
WHBECTUIIMOHHA CXeMa OOIIMAT pa3Mep Ha MPOMEHIIMBOTO Bb3HAIPAXKICHHE Ce HaMaJsiBa 3HAYUTEIHO,
BKJTFOUMTEITHO C HaMaJsIBAaHE Ha TEKYIId KOMIICHCAIlMH, HaMaJsiBaHe Ha CyMH, HAYHCIICHH 32 MHIHAJ
MIEPHUOJ, WM Bh3CTAHOBSIBAHE HA BeUe HAUMCIICHO Bb3HATPAKICHHE;

15. monuTHKaTta BHB BpPB3Ka C OOE3IETCHUS MpU MEHCHOHHMpaHe TpsiOBa Ja CHOTBETCTBA Ha
OWM3HEC CTpaTerusTa, IeNNUTe, IEHHOCTUTE U IBITOCPOYHUTE HHTEPECH Ha YIPABISBAIIOTO JPYKECTBO
Y Ha YIPaBISBAHUTE OT HETO KOJIEKTUBHU WHBECTHUIIMOHHH CXEMH, KaTO MPH HAITyCKaHe Ha CITY>KHUTE
Mpeay IEHCHOHUPaHe 00e3IETCHUETO IPH MIEHCHOHUPaHe Ce 3aIbpKa OT YIPaBISABAILIOTO APYKECTBO
noJi popMaTa Ha HHCTPYMEHTH 10 T. 11 3a cpok 5 roJuHu, a Npu AOCTUTaHE HAa ICHCUOHHA BB3PACT OT
CITy’)KHTEN 00€3IIETEHNETO TP IMEHCHOHUPAaHEe Ce M3IUIaIia moj ¢popmMaTa Ha HHCTPYMEHTH 1o T. 11,
KOUTO CITY’KUTEJAT HAMa MPaBo Jia MPeXBbPIIs 3a CPOK 5 TOJIUHM;

16. cnyxxurenure ce 3abDKaBaT Ja He U3IMONI3BAT JIMYHU CTPATETHUH 3a OTpaHHYaBaHe Ha PHUCKa
WM 3acTpaxoBaHe, CBBP3aHO C BB3HATPAXKIEHHUSATA WIH OTTOBOPHOCTTA, C IIeJ HaMalsdBaHE Ha
PUCKOBO 00BBp3aHUTE €()eKTH BHPXY Bb3HATPAKICHUETO UM, TIPEABUICHU B IOTOBOPUTE UM;

17. IpOMEHINBOTO BB3HArpa)KJIeHUE He ce H3IJIallla MMOCPEACTBOM HMHCTPYMEHTU WM METOIH,
KOUTO JOITyCKaT 3a00MKAIISTHETO HA TIOCOYEHHTE B T. 1 - 16 M3UCKBaHUSI.

(4) Wznckpammara mo am. 3 ce mpwiarar 3a oONard OT BCAKAKBbB BHJ, W3IUIANAHU OT
VIIPABJISIBAIIIOTO JAPYKECTBO, 32 BCUUKH CyMH, M3ILIAIIAHA NPIKO OT KOJCKTUBHUTE WHBECTHIIMOHHU
CXEMH, BKIIFOUYUTEITHO TAKCH 32 MOCTUTHATH PE3yNTaTH, U 32 BCAKO NMPEXBBPJSHE Ha JSUIOBE WIH
aKIMU OT KOJEKTHUBHU MHBECTHUIIMOHHU CXEMH B I0JI3a HA JIMIIATa MO aji. 1, KaKTO W Ha BCEKH JPYT
CITy’KUTEJ, YHETO O0II0 Bh3HATPaXKIEHHE € ChIIOCTABUMO C Bh3HATPKACHUATA HA JIMIIATa Mo ail. 1.

(5) Tlonutukata 3a BB3HArPAXKACHUATA MO ajl. 1 ce mpuemMa OT YNpaBUTETHHUS OpraH Ha
YIIPaBISBAIIOTO JAPYKECTBO. UJIeHOBETe Ha yIpaBUTEIHUS OpPraH Ha YMPaBISIBAIIOTO JIPYXKECTBO, HA
KOUTO HE € BB3JIOKEHO YIIPABIEHUETO W KOUTO HMAaT ONHT B YIPAaBIEHHETO HA pHCKa |
BB3HArpaX/I€HUATA, U3BBPILIBAT MEPUOJUYCH TPETTIe/ 3a CIIa3BaHEeTO Ha M3UCKBAHUATA MO all. 3 Haii-
MaJIKO BEHBK TFOJHUIIHO, HO HE MO-KBCHO OT 30 THHM OT Kpas Ha KaJeHJapHaTa rojnHa, 3a KOsTO ce
W3BBPIIIBA MIPETIEIBT.

(6) I3mbHeHHeTO Ha MOJUTHKATA 32 Bh3HATPaK/IEHUTA Ce TIoJyI1ara Ha [IeHTpaJIeH ¥ He3aBHCHUM
BBTpPEIIEH Tperies] OT OT/AeNa 32 HOPMAaTHUBHO ChOTBETCTBUE Hail-MaJIKO BEAHBXK TOAMIIHO, HO HE TIO-
KbCHO OT 90 JHU OT Kpas Ha KaJleHAapHaTa TOJIHA, 33 KOSTO Ce U3BBPIIIBA MIPETIEIbT.

(7) dpyru n3uckBaHus KbM JASHHOCTTA Ha YIPABISABAIINTE APYKECTBA, B T.4. KbM TOJIUTHAKATA 32
BB3HArpaxaAeHUATA, JINIaTa, 32 KOUTO C€ OTHACA, U HEWHOTO OIOBECTSIBaHE, KbM OOIIUTE YCIOBUS IO
wr. 95, an. 2, T. 4, KbM TpaBWiIata mo wi. 95, an. 2, . 6 U KbM QUINYECKHUTE JHIA, PAOOTEIIH 0
JIOTOBOP 3a YTPaBJIABAIIOTO JPYXKECTBO, KAKTO W 32 KAIHWTajJOBa aJ€KBATHOCT W IJIMKBHIIHOCT Ce
OTIpeIeNAT ¢ Hapenda Ha KOMUCHSTA.

(8) Ilpm mouckBaHe 3aMecTHHK-TIpeAcenarensT mnpemoctaBs Ha EOLKII wabOpmarus 3a
MOJIMTUKUTE 332 BB3HATPAXKJCHUATA HA YIPABISABAIIUTE JPYKECTBA M NMPAKTUKUTE MM 33 TSIXHOTO
npuiarase.”

27. B rnaBa enuHazaeceTa ce ch3aasa wi. 108a:

»dim. 108a. (1) VYmpaisiBamo ApYKeCTBO, KOETO € 3HAYMMO [0 pa3Mmep, OpraHu3alus,
€CTeCTBOTO, O0XBaTa WM CJOXHOCTTA Ha JEHHOCTTAa CH WU 10 pa3Mep Ha YIpaBIsSBAHUTE
KOJIEKTMBHM WHBECTHIIMOHHU CXEMH, Ch3JlaBa KOMHUTET IO BB3HArpakaeHusra. KOMUTETHT IO
BB3HArpaXJICHUATA C€ Ch3JaBa I0 HAYMH, KOWTO OCUTYpSBa HW3BBLPIIBAHETO HAa KOMIIETEHTHAa U



HE3aBHUCHMa TIPEIleHKa Ha TOJUTHKATa 3a Bh3HarpaxaeHusTa mo wi. 108, an. 1 u mpakTtmkara Ha
YIIPaBISBAIIOTO JPY>KECTBO IO MPUIIATAHETO ¥, KAKTO M HA BHBEACHUTE CTUMYJH 3a YIIpaBIIEHUE HA
pucka.

(2) KoMUTETHT TIO BB3HATPAKACHUATA CE€ CHCTOM OT UWICHOBETE HAa YNPABUTCIHHUS OpPraH Ha
YIIPaBISBAIIOTO APY’KECTBO, HA KOUTO HE € BB3IOKEHO YIPABICHHETO, KaTO €IWH OT TAX € HEeroB
npeacenaren.

(3) KomutersT 1O BBb3HArpaXkJIeHUSATa OTrOBaps 3a IOArOTOBKAaTa Ha pEIICHHATA Ha
YIPaBUTETHUS OpPraH OTHOCHO BB3HATPAXKIEHUATA, BKIIOUMTEIHO 32 OHE3HW OT TSIX, KOWTO BIHAAT
BBPXY PHCKa M YNPABICHHETO HA pPHCKAa HAa YIPABISBAIIOTO APYKECTBO WM Ha YIPABIISBAHUTE
KOJICKTUBHH WHBECTUIIMOHHU CXEMH.

(4) Ilpu B3eMaHETO Ha peEIICHUS KOMHUTETHT II0 BB3HATPAXKICHUATA OTUYUTA IBITOCPOUHI
WHTEpeC Ha MHBECTUTOPHUTE U IPYTUTE 3aMHTEPECOBAHH JINIA, KAKTO U OOIIECTBEHUS HHTEPEC.

(5) Kputepuure 3a ompenensHe Ha 3HAYMMUTE VIPABISABAIIM JAPYKECTBA 3a ICJIUTE Ha
M3UCKBaHMSTA KbM TOJUTHUKATA HA Bh3HATPAXKICHUATA CE YPEXKIAT ¢ Hapeaoara o wi. 108, am. 7."

28. Bu. 120, an. 1 1. 1 ce n3MeHs Taka:

,, 1. IHCMEH JOTOBOP C ACTO3HuTap 1o wi. 35;".

29. B un. 190 nymure ,,3aKoHa cpelly ma3apHUTE 3J0ynoTpeOn ¢ (PMHAHCOBU MHCTPYMEHTU" ce
3aMEHAT CBC ,,3aKOHA 3a TMpHUJIaraHe Ha MEPKHUTE Cpelly IMa3apHUTe 3JI0yNoTpeOn ¢ (UHAHCOBU
HHCTPYMEHTH".

30. B un 204, an. 1, T. 6 mymure ,,wi. 11 or 3akoHa cpelly mnazapHHUTE 3JI0YNOTPEOH C
(uHaHCOBM MHCTPYMEHTH" ce 3aMeHsIT ¢ ,,wl. 14 u 15 or Pernament (EC) Ne 596/2014", a mymute ,,Ha
3aKoHa Cpenly MazapHUTe 3N0YNOoTpeOu ¢ (YMHAHCOBH MHCTPYMEHTH" C€ 3aMEHST C ,,Ha OTMEHEHUS
3aKOH cpelly Ma3apHUTe 3JI0YNOTPeOr ¢ PUHAHCOBH MHCTPYMEHTH, 3aKOHA 3a MPUJIaraHe Ha MEPKUTE
cpelly nazapHuTe 310ynoTpedu ¢ punancoru uHctpymenTH, Pernmament (EC) Ne 596/2014".

31. B um 212, am. 1, 1. 6 gymure ,,un. 11 or 3akoHa cpemly mMazapHHUTE 3JI0yHnoTpeOu c
(bmHAHCOBM MHCTPYMEHTH" ce 3aMeHsT ¢ ,, 4. 14 u 15 ot Permament (EC) Ne 596/2014", a mymure ,,Ha
3akoHa cpellly Ma3apHUTE 3JI0YNOTPeOrn ¢ (PMHAHCOBU MHCTPYMEHTH" C€ 3aMEHAT C ,,HA OTMCHCHUSI
3aKoH cpelly ma3apHUTe 37I0yTOTPpeOr ¢ PUHAHCOBH MHCTPYMEHTH, 3aKOHA 3a TIpUiIaraHe Ha MEPKUTE
cpelry ma3apHHTe 3710ymnoTpedn ¢ huHaHcoBr HHCTpyMeHTH, Permament (EC) Ne 596/2014".

32. Bun. 219, an. 1 ce cp3maBa T. 8:

»»3. TIOJIITbPKa OPraHU3aIINS 33 PA3TIICKIAHE HA TIOCTBITHIM Kauou."

33. Bun. 251, an. 1, 1. 1 gymure ,,c u3kitoueHue" ce 3aMeHsIT C ,,BKIIOUNTEIHO N3UCKBaHusATA" .

34. B un. 264:

a) B an. 3 u3pedyeHWe MBPBO Ce M3MEHS Taka: ,,Korato ycTaHOBW, Y€ HETO3UTAp H3BBLPIIBA
JNEHHOCTTa CM B HapylIeHHWE Ha TO3W 3aKOH WM Ha aKTOBETE IO MpHJIAraHeTo My, 3aMeCTHUK-
MpeiceAaTessIT MOXKe J1a TPUIOKH MEpKuTe mo ai. 1, T. 1, KaTo B ciiydyauTe, KOTAaTO JETO3UTap €
WHBECTHIIMOHEH TMOCPEJHUK - M ChOTBETHUTE Mepku mo ui. 118, am. 1 or 3akona 3a mazapure Ha
(bMHAHCOBM MHCTPYMEHTH, a KOraTo JIENo3UTap € 0aHKa, MOXKe J1a pesioku Ha bbarapckaTta HapoHa
0aHKa W TpWUIaraHeTo Ha CHOTBETHHTE Mepku mo wi. 103, am. 2 or 3akoHa 3a KpPEAWTHUTE
UHCTUTYIIMU.";

6) ch37aBa ce all. 6:

»(0) Ilpn mpunarane Ha MepkuTe MO an. | KOMHCHSATA, CHOTBETHO 3aMECTHHK-TIPEACENATeIsAT
OTYNTA BCHUYKH OOCTOATENICTBA, KOUTO Ca OT 3HAUEHHWE, BKIIOYUTEITHO, KOraTo € MPIIOKHAMO -
rmocoueHure B wi. 273a."

35. Bun. 273:

a)Ban. 1:

aa) To4ku 1, 2 1 3 ce U3MEHAT Taka:

Hl.wred 171, an. 7u 8, un. 179, 182, un. 197, an. 1 u 6, un. 199, an. 12, un. 225, 227, un. 229,
ar. 4 5 v un. 232 win Ha HOPMATUBHUTE aKTOBE IO MPUJIAraHeTO Ha 3aKOHA, CE HaKa3Ba C Tio0a B
pasmep ot 1000 mo 4000 xiB.;

2. wien 185, wn. 191, an. 2, uin. 205, an. 2, un. 215, . 218, an. 1 - 3, wi. 219, an. 1, un. 220 -
224,226, um. 228, an. 1, wr. 233 - 237, . 239, an. 1,2 u 6, . 240, an. 1, 2 u 4, uin. 243, un. 244, an.
1 u6,un 245, an. 1 u 6, un. 246, an. 1 u 4 u 4n. 249, an. 1, ce Haka3Ba c riod6a B pazmep ot 4000 mo
10 000 1B.;



3. unen 240, wi. 248, an. 2 u 3, un. 174, an. 1 -4, un. 175, an. 1, gn. 183, an. 1 u 3, un. 184, an.
1, un. 186, 187, um. 188, am. 1, . 189, 190, wn. 195, an. 3, wi. 198, an. 3 u 6, un. 199, an. 3,6, 7,9 -
11, un. 203, an. 1 u 2, wi. 205, an. 1, . 206, 210, un. 211, an. 1, wr. 216, an. 1 - 3, gn. 229, an. 1 - 3,
ui. 230, 238, un. 241, an. 1, wr. 242, un. 248, an. 1 u 2, wi. 250 u uin. 251, an. 1, ce Haka3Ba ¢ rioba B
pasmep ot 10 000 mo 20 000 xB.;"

06) cw3maBar ce T. 7 - 11:

»7.wieH 171, an. 6 mw wn. 197, an. 1, 3 u 4, ce Haka3pa ¢ rioda B pazmep ot 20 000 mo 200 000
JTIB.;

S8 unen 6,an.4usS, wir.7,an.2u3,un 9,an. 1 u2, w10, ain. 5, un. 17, an. 2, un. 18, an. 1, 4.
48, an. 3 u 4, un. 52, un. 57, an. 1, 5 - 10, . 58, an. 2, win. 59, un. 61, ain. 1 u 2, an. 62, 63, ui. 65, an.
1-3,wr 78, am. 4u5,un. 79, wn. 81, an. 2, wr. 91, yn. 93, an. 1 - 5, un. 94, an. 1 u 2, wn. 98, ai. 2, ce
Haka3Ba ¢ 17100a B pasmep ot 1000 mo 5 000 000 1B.;

9. uneH 6, an. 3, wn. 21, an. 11, un. 25, un. 26, wi. 34, un. 35, wi. 35a, un. 36, an. 1, un. 37a, 4.
51, un. 56, am. 1, un. 57, an. 4, . 58, an. 1, win. 60, an. 1, un. 64, un. 67, an. 2 u 3, wn. 69, an. 5, 4.
71,am 2, wr. 72, an. 1, wr. 75, an. 1 u 2, un. 77, an. 1 u 2, un. 78, an. 1 - 3, wn. 80, 4. 82, an. 1, un.
87, am. 2, un. 89, wr. 92, an. 1 u 2, wi. 93, an. 7, wn. 100, an. 4, wi. 101, an. 2, wi. 103, yn. 104, ain. 1 u
2, 105, am. 1, wn. 106, an. 1,3 u 4, wr. 107, un. 108, un. 108a, an. 1 u 2, wi. 109, an. 1, 7, 8 u 10,
gr. 110, am. 1,5-8, wr. 113, an. 2,3 w5, un. 114, am. 1,4n 6, un. 116, an. 1, an. 117, an. 1 - 3, g
119, am. 1,2 w4, gm. 120, an. 1 m 5, g, 122, un. 124, am. 3, an. 128, am. 1, an. 130, 131, 132, 9. 136,
am 1,6 - 8, wn. 149, un. 151, an. 3, wi. 154, an. 3, un. 156, ce Haka3Ba ¢ rio6a B pazmep ot 4000 g0 5
000 000 nB.;

10.ynen 4, an. 3u 4, un. 7,an. 9, 9n. 21, an. 1, 6 m 10, wn. 22, am. 1 -4, 9. 27, an. 1, g 28, an.
1, un. 29, 31,32, un. 36, an. 2 - 5, un. 38,40,41,un. 42, an. 1 -3, wr. 43, an. 1 u2,wn. 45, an.1-9u
11, un. 46, an. 1, wi. 47, un. 48, an. 1 u 2, wr. 49, an. 1 u 2, wi. 53, . 69, an. 1, un. 75, an. 4, un. 76,
1. 81, am. 1, an. 83, wr. 86, aim. 6 - 8, wir. 90, a;m. 2 -4, 6,9 u 10, gn. 101, an. 1, wr. 102, aim. 1 1 2, ce
HakasBa ¢ rioba B pasmep ot 10 000 mo 5 000 000 x1B.;

11. aneH 6, ann. 2 u 4. 98, an. 1, ce Hakaspa ¢ r100a B pazmep ot 20 000 mo 5 000 000 nB.";

6) B an. 2 cecp3gaBarT. 7 - 11:

» /.32 Hapyuenus o ai. 1, T. 7 - or 40 000 zo 300 000 1B.;

8. 3a Hapymenus o ai. 1, T. 8 - ot 4000 mo 10 000 000 nB.;

9. 3a Hapymenus 1o ai. 1, T. 9 - ot 10 000 go 10 000 000 x1B.;

10. 3a mapymenus no ai. 1, 1. 10 - ot 20 000 mo 10 000 000 1B.;

11. 3a mapymenus o ain. 1, T. 11 - ot 40 000 mo 10 000 000 1B.";

8) alnHes 3 Ce OTMEHS;

2) B ain. 4 mymuTe ,,ChbOTBETHO C MUMYIIECTBeHA CAaHKIMS'" ce 3ajiMuaBaT, a HaKpas ce J00aBsd ,,a
pu NOBTOpHO HapyuieHue - ot 20 000 xo 200 000 nB.";

0) B an. 5cecp3naBar T. 7 - 12:

»7. 32 HapymeHus mo ai. 1, 1. 7 - ot 50 000 nB. 10 300 000 51B., a Mpu TOBTOPHO HAPYIIEHUE - OT
100 000 mo 500 000 mB.;

8. 3a Hapymenus no ai. 1, 1. 8 - ot 4000 x1B. 1o 5 000 000 nB., a MpU MOBTOPHO HApPYIIEHHUE - OT
10 000 mo0 10 000 000 7B.;

9. 3a Hapymenus o ain. 1, 1. 9 - ot 10 000 nB. 1o 5 000 000 71B., @ IPU MOBTOPHO HAPYIICHUE -
ot 20 000 mo 10 000 000 1B.;

10. 3a napymenus mo ain. 1, . 10 - ot 20 000 nB. 10 5 000 000 71B., @ TpU NOBTOPHO HapyIIEHHE
ot 40 000 1o 10 000 000 1B.;

11. 3a mapymenus o ain. 1, 1. 11 - or 50 000 nB. 5o 5 000 000 n1B., a IpU NOBTOPHO HAPYILICHUE
ot 100 000 mo 10 000 000 nB.;

12. 3a mapymenus 1o ai. 4 - or 20 000 go 200 000 iB., a mpu MOBTOPHO HapymeHue - ot 50 000
10 300 000 JB."

36. Cw3naBa ce wi. 273a:

»di1. 273a. (1) [lpu onpenensHeTo Ha BUa U pa3Mepa Ha aAMUHACTPATUBHUTE HAKa3aHUS 110 WI.
273 3aMEeCTHHK-TIPEICEAATEISIT OTIATA BCHUIKH O0CTOSATEIICTBA, KOUTO Ca OT 3HAYCHHE 10 KOHKPETHUS
CITy4aii, BKIIFOYUTEITHO, KOTaTo € MPHIOKUMO:

1. TexecTTa U MPOIBIIKUTSTHOCTTA Ha HAPYIIIEHUETO;

2. cTeneHTa Ha OTTOBOPHOCT Ha OTTOBOPHOTO 32 HAPYIICHUETO JIHIIE;



3. GMHAHCOBOTO CHCTOSIHUE HA OTTOBOPHOTO 3a HApYIICHHETO JINIIE, ONPEICNICHO CIIope ] O0mms
¢uHaHCOB OOOPOT Ha OTTOBOPHOTO IOPUIAMYECKO JHUIE WM TOAWIIHHUA J0XOJ Ha OTTOBOPHOTO
¢uznuecKko nuLe;

4. pazMepa Ha ToJTydeHara rnevyanda wim u3derHarara 3aryda OT OTTOBOPHOTO 32 HapyIICHHETO
JUIe, KakTo M pa3Mepa Ha 3aryOuTe, NPEeThPICHH OT TPETU JHIA, W 3aryOuTe, HAHECEHHW Ha
(MHAHCOBHUTE MazapW B pe3yaTaT Ha HAPYLIEHUETO, JOKOJIKOTO TEXHHAT pasMep Moxe naa Oble
OTIpesieTICH;

5. cTemeHTa Ha ChAEHCTBHE, KOETO OTTOBOPHOTO (PM3MUYECKO WM IOPUAMYECKO JIMIE OKa3Ba Ha
KOMIIETEHTHUS OPraH;

6. IPeIXOIHN HAPYIIEHHUs HA OTTOBOPHOTO (PU3NUECKO WIIH IOPUAMUYECKO JTUIIE;

7. IpeaIpUETH MEPKU OT OTTOBOPHOTO (PM3UUECKO WM FOPUANYECKO JIMIIE CJIEA U3BBPIIBAHE HA
HapyLIEHUETO 3a MPEeOTBPATABAaHE HA IOBTOPHO HapylICHHUE.

(2) 3a uenute Ha ai. 1 3aMECTHUK-TIpEACEAATENsT MMa MpPaBO Ha JOCTHI 10 JaHBYHA W
ocuryputenHa nHpopmarus."

37. Ynen 275 ce u3MeHs Taka:

411, 275. (1) Komucusita 1 3aMeCTHUK-TIPEICEIATEISIT OMMOBECTABAT Ha MHTEPHET CTpaHUIIaTa Ha
KOMHCHSATA BCSKA MPUIIOKEHA MApPKAa M HaJOKEHO Haka3zaHHWE 3a HapylllaBaHE Ha paslopenOuTe Ha
TO3M 3aKOH M Ha aKTOBETE IO mpmiaraneTo My. Mudopmamnusara, KoATO MOIUIEKH HA OMOBECTSIBAHE,
BKJIIOYBA Hal-MaJIKO JAaHHH 32 HapYLICHHETO, HAPYIIMUTEIs, MPUIOKEHATa MspPKa MM HaJOXKEHOTO
HaKa3aHHe.

(2) Tlo pena Ha ain. 1 ce omoBecTsABaT caMoO BIIE3NUTE B CUJIA MPUHYIUTETHU aIMUHUCTPATUBHU
MEpPKH U aIMHHHACTPAaTHBHUTE HaKa3aHWs, HAJIOXKECHHU C BJIE3JIM B CUJIa HAKa3aTEIHU MOCTAHOBIICHHUS.
OnoBecTsBaHETO Ce M3BBPILBA, CJe/ KaTo JIMIETO, Ha KOETO € MPUIoKeHa MsApKaTa WIN € HaJI0KEHO
HaKazaHHeTo, Ob/Ie YBEIOMEHO 3a MPECTOSIIOTO OIIOBECTSIBAHE.

(3) Komucusita n 3aMeCTHUK-IPEACEAATENIAT MOraT Ja B3eMaT pELICHHWE Aa HE OIOBECTAT
vH(popMaIuATa 1Mo ajn. | wiu 1a s MyOJIMKyBaT B 0000IIEH BU/I, KOTATO MPEIEHST, Ye:

1. myOnuKyBaHETO Ha JIMYHU JaHHH 32 (U3MYECKO JHLE W HICHTU(UKAIMOHHW IaHHU 3a
FOPUIMYECKOTO JIMLE, HA KOETO € HAJIOKEHA CAaHKLMUS, € IPEKOMEPHO;

2. myOnrKyBaHeTO OM 3aCTpamImio CTaOMITHOCTTa Ha (PMHAHCOBUTE TIa3apH K OW TIOBIHSIIO Ha
BUCAIIO HAKa3aTEIHO MPOU3BOJICTBO;

3. myOnuKyBaHEeTO OM MPUYMHMIO IPEKOMEPHHU BPEX Ha 3aCETHATUTE JIUIIA.

(4) OmnosectsiBaHeT0 N0 ajl. 1 ce oTjara 3a MOAXOJSL] CPOK aKO HMMa BEPOSTHOCT
oOcTosITencTBaTa o a. 3 1a OTHaHar.

(5) OnoBectenara uHpopMalys 1Mo ajir. 1 € JocThIIHA Ha O(UIMaTHATA UHTEPHET CTpaHUIlA Ha
KOMHCHSATA B CPOK HE MO-KPATHK OT 5 FOAMHHU.

(6) Komucusita unpopmupa EOLIKII oTHOCHO Bcsika NpWIOKEHA MSpKa HIM HAJIO0XKEHO
HaKazaHKe, KOUTO ca MyOJIMKYBaHU B ChOTBETCTBHE C all. 1, € IHOBPEMEHHO C IMyOIMKYBaHETO H.

(7) Komucusita mpemoctaBs exeromHo o00o00meHa uHpopmanus nHa EOIIKIT oTHOCHO
MPWIOKEHUTE MEPKU WM HAJIOKEHWTE HaKa3aHMs 3a HapylIeHHE Ha pasnopeaOuTe Ha TO3M 3aKOH U
Ha aKTOBETE 10 MPUJIaraHeTo my."

38. B § 1 oT JOIbIHHATENHUTE Pa3IOPEIOH:

a) B T. 27 mymuTe ,,Bb3 OCHOBaA Ha" c€ 3aMEHST ChC ,,ChITIACHO";

6) ch3/maBa ce HOBa T. 28:

,»28. ,IlacuBHO ympasnsBan 0opcoBo ThpryBan (GoH[" € OOpCcOBO THPryBaH (QOHI, YIpaBisIBaH
CBIVIACHO LIENTUTE U MOJIUTHKATA HA KOJIEKTUBHATA MHBECTUIIMOHHA CXEMA, ChC ChCTAaB U CTPYKTYpa Ha
nopTdeiina, KosITo pU3nIecKH BB3MPOU3BEKIA OCHOBHHY HHAECKCH Ha PEeryJIMpaHy Na3apy Ha JbpiKaBU
YJICHKY WM PUPAaBHEHH HA TAX PETYJIHPaHU 11a3apy OT TPETH AbpiKaBH.";

8) noceramawute T. 28, 29, 30, 31, 32, 33, 34, 35, 36 u 37 craBar cwoTBeTHO T. 29, 30, 31, 32, 33,
34, 35, 36,37 u 38.

39. B § 2 OT IONBIHUTEIIHNATE pa3opedu ce ch3aBa T. S:

,»>. Jupektusa 2014/91/EC na EBponetickust napnamenT u Ha CwBeta ot 23 ronu 2014 r. 3a
n3meHenue Ha JupexktuBa 2009/65/EO 0THOCHO KOOPAMHUPAHETO HA 3aKOHOBHTE, MOJI3aKOHOBUTE U
aJMUHHUCTPATUBHUTE PA3MOpe0N OTHOCHO MPEANpHITUSATa 32 KOJIEKTUBHO WHBECTHUPAHE B
npexBbpiumu nieHHn kamka ([TKUITLK) mo oTHomienue Ha geno3utapHuTe QYHKIINMM, TOJMTHKATA 32
BB3HarpaxaeHusTa u cankuuute (OB, L 257/186 ot 28 aBrycrt 2014 1.)."



§ 12. (/) YupaBusBamuTe IPY>KECTBA M KOJCKTUBHUTE WHBECTUIIMOHHU CXEMH IPEBEXKIAT
JICHHOCTTAa CH B CHOTBETCTBHE C U3UCKBAHHATA HA § 6 B TpUMECEUEH CPOK OT BIIM3aHETO B CHJIA Ha
3aKOHa.

(2) YupasnsiBaio ApYKECTBO, KOETO 0 BIW3aHETO B CHJIA HA 3aKOHA € ONPEACIHIIO Ieo3UuTap
Ha KOJICKTHBHA MHBECTHIIMOHHA CXeMa, KOWTO He OTroBaps Ha MpeABUICHUTE B § 6, T. 13 M3MCKBaHMS,
OTpeiesisi HOB JICTIO3UTap B ChOTBETCTBHE C M3UCKBAaHUATA HA 3aKOHA B CPoK 110 18 mapt 2018 .

IIpexoanu u 3akarounTesHu pasnopeadu kbM 3AKOH 3a HezaBucumust
(punaHcoB oUT
(AB, op. 95 ot 29.11.2016 1.)

§ 15. B 3akoHa 3a ieliHOCTTa Ha KOJICKTUBHUTE MHBECTUIMOHHU CXEMU U Ha JIPYTH MPEATPUITHS
3a KOJICKTUBHO WHBecTHpaHe (00H., JIB, 6p. 77 ot 2011 r.; u3m., 6p. 21 ot 2012 r., 6p. 109 oT 2013 1.,
op. 27 o1 2014 1., 6p. 22 1 34 o1 2015 1. M 6p. 42 11 76 o1 2016 T.) ce MpaBAT ClIeTHUTE U3MCHECHHS:

1. B rmaBa weTnpuHazeceTa B HanMeHoBaHHETO Ha pazzen Il mymara ,,He3aBucuM" ce 3amMeHs C
»peructpupan".

2. Bum. 150:

a) B ann. 1 B TekcTa npeau T. | mymwuTe ,,He3aBUCHUM OJUTOP" C€ 3aMEHSAT C ,,pETUCTPUPAH OJIUTOP
CBIVIACHO 3aKOHA 32 HE3aBUCHMUSI (PUHAHCOB OJHT";

0) B an. 2 gymara ,,He3aBUCUMHUS" € 3aMEHSI C ,,peruCTpUupanus’;

6) B ai. 3 AyMuTe ,,He3aBUCUM" U ,,HE3aBUCHMUST" C€ 3aMEHAT CHOTBETHO C ,,perucTpupan” u
»»PETUCTPUPAHUSAT".

3. Bun. 151, an. 1, 1. 3 gymarta ,,He3aBucuMus1" ce 3aMeHs C ,,perucTprupanus’.

IIpexoanu u 3akawuureann pasnopeadu kbMm 3AKOH 3a usmeHnenne u
AOIbJIHEHHE HA 3aKOHA 32 My0JUYHOTO NpeJiaraHe Ha EeHHH KHIKA
(B, op. 62 oT 01.08.2017 r.)

§ 66. B 3axoHa 3a neifHOCTTa Ha KOJIEKTUBHUTE MHBECTUIIMOHHU CXEMU U Ha JAPYTH NMPEANIPUITHS
3a KOJIEKTUBHO WHBecTHpaHne (00H., B, 6p. 77 ot 2011 r.; u3m., 6p. 21 or 2012 1., 6p. 109 oT 2013 T,
op. 27 ot 2014 r., 6p. 22 u 34 ot 2015 1., 6p. 42 1 76 ot 2016 T. 1 Op. 95 or 2016 1.) B wiI. 99 ce
MPaBSAT CJACIHUTE U3MCHECHUS U TOTbIHCHHUS:

1. JlocerammHusT TEKCT cTaBa aj. 1.

2. Cp3maBa ce an. 2:

»(2) JlumeTo, MoOMyYMIIO JWIICH3 32 M3BBLPIIBAHE HA JEHHOCT KAaTO YIPABIISABAIIO JPYKECTBO,
10/1aBa 3asBJICHUE 3a BIUCBaHE B THProBCKUS PErUCThP KbM ATCHIIMATA [0 BIMCBAHUATA B CPOK 0 7
JTHU OT IOJIy4aBaHE Ha JIMLEeH3a."

IIpexoanu u 3akaouureanu pasnopeadu kbm 3AKOH 3a usmenenue u
nonmbjaHeHue HA 3akoHa 3a Komucusita 3a puHaHCOB HAA30p
(B, op. 95 oT 28.11.2017 r., B cnaia ot 01.01.2018 r.)

§ 27. B 3akoHa 3a 1eliHOCTTa Ha KOJIEKTUBHUTE MHBECTUILIMOHHU CXEMU U Ha JAPYTH NPEANPHUITHS
3a KOJICKTUBHO WHBecTHpaHe (00H., JIB, 6p. 77 ot 2011 r.; u3m., 6p. 21 or 2012 1., 6p. 109 o1 2013 1.,
op. 27 or 2014 1., 6p. 22 1 34 o1 2015 1., 6p. 42 1 76 o1 2016 1., Op. 95 0T 2016 T. M Op. 62 0T 2017 T.)
CE MPaBSAT CIEAHUTE U3MEHEHUS U TOTTbITHEHHUS

1. Bun. 18:

a) B an. 1 ciaen nymute ,,0;100peHue oT" ce 100aBs ,,KOMUCHUSTA 110 IIPEUIOKEeHUE Ha'";

0) B a1. 2, u3peueHme BTOPO TymMara ,,3aMeCcTHHUK-TIpe/iceaTernsT" ce 3aMens ¢ ,,Kommucusra";

8) B all. 4 mymara ,,3aMeCTHUK-TIpeJiceaTess" ce 3aMeHs C ,,lipejiceiaTells Ha KOMUucusTa';

2) B all. 5 mymara ,,3aMecTHUK-TIpeacenaTessaT" ce 3aMeHns ¢ ,,Komucusra";

0) B an. 7 mymara ,,3aMeCTHUK-TIpeJIceIaTes" ce 3aMeHs C ,,koMucusiTa".

2. B u. 26:

a) B ain. 1 qymara ,,3aMeCTHHUK-TIpeiceaTess" ce 3aMeHs ¢ ,,koMucusra';

6) B an. 4 gymarta ,,3aMeCTHUK-TIpe/ceiaTelis" ¢ce 3aMeHs ¢ ,,komucusra'.

3. Bun 27:

a) B an. 3 nymara ,,3aMecTHHK-TIpejceaTensT" ce 3aMeHs C ,,Komucusra 1o npesioxkeHne Ha
3aMECTHHUK-TIpenceaaTens";



6) B al. 4 gymarta ,,3aMeCTHUK-TIpecenaTesar” ce 3amens ¢ ,,Komucusra".

4. B un. 38, an. 1:

a) B T. 3 ciieq ;yMuTe ,,07100peH ot" ce 100aBs ,,KOMUCHSITA T10 MPeJIIoKeHue Ha'";

6) B T. 4 cnen qymMuTe ,,0100peH oT" ce 100aBs ,,KOMUCHSITA TI0 TTPEJII0KeHHEe Ha'";

6) B T. 5, OykBa ,a", momOykBa ,aa" mymara ,,3aMECTHUK-TIpEJCENaTeNsiT' ce 3aMeHs C
,»KOMUCHSITA T10 TPEIOKEHUE Ha 3aMeCTHUK-TIpejcenatess” W aymara ,.cMmsta"' ce 3aMeHs C ,,C
onpexaenuna”;

2) B T. 6 aymara ,,;3aMeCTHUK-TIpefice/iaTesiaT" ce 3aMeHs C ,,KOMUCHATA T0 TPEIoKeHNe Ha
3aMeCTHHUK-TIpe/iceiaTens" u gymara ,,cMarta" ce 3aMeHs ¢ ,,e onpeaennia';

0) BT. 8, OykBa ,,0" ciex QyMuTe ,,0700peHu oT" ce 100aBs ,,KOMUCHSITA T10 MPEJI0KeHHEe Ha'";

e) BT. 9, 6yksa ,,r'" ciex gymure ,,0100peHn ot ce 106aBsl ,,KOMUCHSTA T10 MPEIIoKeHre Ha'".

5. B um 46, an. 1 mpen mymara ,,3aMecTHUK-TIpencenatens” ce mo0aBd ,,KOMUCHSTA 10
npeokKeHne Ha'.

6. B un. 47 cnen aymute ,,10 niperieHka Ha" ce 700aBs ,,KOMHCHUSATA Bh3 OCHOBA Ha MPE/IOKEHHUES
Ha".

7. Buamn. 56 ain. 2 ce u3MeHs Taka:

»(2) B ciydaii 4ye BB3 OCHOBa Ha IMpPEIJIONKCHHE HA 3aMECTHHK-TIPEACEAATeIs KOMHCHUATA
YCTaHOBU HEMBIIHOTH W HECHOTBETCTBHUS B IPEACTABEHHUS aKTyalU3WpaH IPOCIEKT, TS H3IMIpala
CHOOIIIEHNE U OTIPEAETISt CPOK 3a OTCTpaHsABaHETO uM. UneH 265, an. 3 ce mpuiara CbOTBETHO."

8. B . 90:

a) B all. 7 IyMHTE ,,3aMECTHHUK-TIPEICEIATEIISAT MOXKE J1a KOPUrupa" ce 3aMEHSIT ¢ ,,KOMUCHSITA 110
MIPEIIOKCHIE Ha 3aMECTHHUK-TIPEICEAaTeIs MOXKE J1a B3eME pelIcHUE 3a KOpUTHpaHe Ha';

6) B ain. 8§ aymarta ,,3aMECTHUK-IIpeJice/aTessT" ¢e 3aMeHs ¢ ,,KOMHCHSTA IO TPE/JIOKECHUE Ha
3aMECTHHUK-TIpeacenaTes".

9. B un. 91 mymara ,,3aMeCTHUK-TIpeiceiaTess" ce 3aMeHs C ,,KoMucusaTa".

10. B an. 93, an. 7, u3pedyeHne MbpBO CIea TyMUTE ,,07100psiBaHe OT" ce 100aBs ,,KOMHUCHATA T10
npeuiokeHre Ha', a B U3pEeYeHHs BTOPO U TPETO Jymarta ,,3aMecTHUK-IIPEJICeIaTeNsIT" ce 3aMeHs C
,,Komucusra".

11. B 4n. 94, an. 3 pmymara ,3aMecTHHK-TIpe/cenarensT'’ ce 3aMeHs ¢ ,,KOMHUCHATA II0
MPEeIOKEHNE HA 3aMECTHUK-TIpeceaaTens.

12. Bun. 101:

@) B an. 2, u3pedeHue BTOpoO JayMaTa ,,3aMeCTHUK-TIpejiceaTelns" ce 3aMeHs ¢ ,,Komucusra';

6) B all. 3 aAymarta ,,3aMeCTHUK-TIpe/ceiaTeliaT" ¢e 3aMeHs ¢ ,,KoMucusTa",

13. B un. 106, an. 4, uzpeueHue mbpBO Ipel AyMaTa ,,3aMeCTHUK-IIpejceaaresis” ce 100aBs
,»KOMUCHSITA TI0 TIpe/UIoKeHne Ha", a B M3pEYeHHe TPEeTO ayMara ,,3aMeCTHUK-TIpeJceaTesar" ce
3ameHs ¢ ,,Kommcusra".

14. B an. 108, an. 8 gymara ,,3aMeCTHUK-TIPEJICEAATENAT" ce 3aMEHSI C ,,KOMUCHITA".

15. B un. 157, an. 4 cien nymara ,,ipoBepku” ce 100aBs ,,a KOMUCHSITA, ChOTBETHO 3aMECTHHK-
npeacenaTessT, MoraT", a Cblo3bT ,,1U'" C€ 3aJIuYaBa.

16. B un. 179, uzpeueHue mbpBO Clea JyMHUTE ,,0700peHue oT" ce 100aBs ,,KOMHCHATA 110
npeIoKeHne Ha''.

17. Buan. 186:

a) B an. 1, T. 3 gymuTe ,,3aMECTHUK-IIPECEIaTeNAT cMsATa" ce 3aMEHAT ChC ,,C PElIeHHe Ha
KOMUCHSITA TI0 MPEIOKEHNE Ha 3aMECTHUK-TIPEJICe1aTelIs ca onpeaeseHn";

0) B alI. 2 IyMUTE ,,i3TOTBEH OT'" C€ 3aMEHSIT C ,,yTBBP/ICH OT KOMUCHSITA T10 MTPeJIoKeHre Ha'".

18. B un. 188, an. 2 u 3 gymara ,,3aMmecTHUK-TIpeAcenarensT' ce 3aMeHs ¢ ,,Komucusra mno
MIpeIOKEeHNE Ha 3aMECTHHK-TIpeiceaTens .

19. B un. 199:

a) B an. 7 HaBCAKBAE IyMara ,,3aMECTHHK-TIpejcefarensT’ ce 3aMeHs C ,,KOMUCHSTA II0
MIPEIIOKCHIE Ha 3aMECTHHUK-TIpeIceaTe s U JyMara ,,i3ucKa’ ce 3aMeHs C ,,i3uckana';

6) B ann. 12 mymara ,,3aMeCTHHUK-TIpeiceaTessi" ce 3aMeHs ¢ ,,komucusra'.

20. B ui. 203:

a) B an. 2, uU3peueHue MBPBO CleJ AyMHUTE ,,0/00peHne o1" ce no0aBs ,,KOMHUCHATA II0
peIoKeHue Ha';

6) B an1. 3 gymara ,,3aMecTHUK-TIpe/cenaTessat” ce 3aMmeHs ¢ ,,Komucusira";



8) B aJI. 4 HaBCAKBJE AyMaTa ,,3aMECTHHUK-TIPECEIATEIAT" ¢ 3aMEHS C ,,KOMHCHITA";

2) B ain. 5, m3pedyeHne BTOPO qyMara ,,3aMEeCTHUK-TIpeiceiaTes" ce 3aMeHs C ,,lipejiceaTelNs Ha
Komucusra";

0) B an. 6 qymara ,,3aMeCTHHUK-TIpeiceaTessT" ce 3aMeHs ¢ ,,Komucusra".

21. Bun. 205:

a) B an. 2 qymara ,,3aMeCTHUK-TIpe/IceiaTels" ce 3aMeHs C ,,koMucusita";

6) B ai1. 3 gymara ,,3aMeCTHUK-TIpe/iceIaTelaT" ¢e 3aMeHs ¢ ,,KoMucusta",

22. Bun. 222:

a) B an. 1, T. 6 cnex gymure ,,0100peHo oT" ce J00aBs ,,KOMICHATA TI0 TIPeIoKeHne Ha'";

0) B an. 4, u3pedyeHue TpeTo Aymara ,,3aMecTHHUK-IIpeceaaressT" ce 3amens ¢ ,,Komucusra".

23. Bun. 224:

a) B an. 1 mymara ,,3aMeCTHUK-TIpe/Ice1aTeNs" ce 3aMeHs C ,,KoMHucusTa'";

6) B an. 2 gymarta ,,3aMeCTHHUK-IIpe/iceiaTessT" ce 3aMeHs ¢ ,,KoMucusita 1mo npeuiokeHrue Ha
3aMECTHHUK-TIpeaceaaTens".

24. B um. 225, m3pedeHne IWHPBO Ciel AyMUTE ,,0100peHune oT"' ce A00aBs ,,KOMHUCHSITA II0
npenyokenre Ha", a B H3PEUCHHWE BTOPO AyMaTa ,,3aMECTHHK-TIpeIcenaTessT' ce 3aMeHs C
,,Komucusra".

25. B um. 226, an. 3 mymara ,,3aMeCTHHUK-TIpe/ICEeaaTeNsaT" ce 3aMeHs C ,,KOMHUCHATa" .

26. B un. 229:

a) B al. 5, uU3peueHUe MBPBO CIEJ AyMHTe ,,0100peHHe OT" ce J00aBs ,,KOMHUCHATA I10
npeuiokenne Ha', a B H3peUYeHHe BTOpPO JyMara ,,3aMeCTHUK-IIpeJcenaTesnar’ ce 3aMeHs C
,,Komucusara";

6) B alI. 6 AymMarta ,,3aMEeCTHUK-TIpe/IceiaTeiaT" ¢ce 3aMeHS ¢ ,,KoMucHsTa",

27. B um. 232:

a) B an. 1 cnen mymure ,,omodpenue ot ce 100aBs ,,KOMHUCHATA 10 TIPEUIOKEeHHE Ha'", a ;fymara
,,KOITO" ce 3aMeHsI ¢ ,,K0ATO";

6) B ai. 6, U3peUyeHUEe TBPBO CJIEA JYMUTE ,,0J00peHHE 3a TOBa OT" ce J100aBs ,,KOMUCHSTA T10
MIpeIIOKeHIE Ha'".

28. B un. 233, an. 6, uzpedeHue wppBoO Ciel AyMUTe ,,0100peHne oT" ce 100aBs ,,KOMUCHUSTA TI0
npeuiokeHne Ha', a B H3peUYeHHe BTOpPO JyMara ,,3aMeCTHUK-IIpeJcenaTesniar’ ce 3aMeHs C
,,Komucusra".

29. B um. 239:

a) B an. 1 B Tekcra npeau T. 1 gymara ,,3aMeCTHUK-TIpeicearessi” ce 3aMeHsl ¢ ,,komucusra';

6) B an. 3 gymarta ,,3aMeCTHHUK-TIpejceaTessaT" ce 3aMeHs ¢ ,,KoMmucusita 1o npeyiokeHue Ha
3aMECTHUK-IIpencenarens’;

8) B al. 4 mymara ,,3aMecTHHK-TIpe/iceaTelsiT" ce 3aMens ¢ ,,Komucusra";

2) B aJl. 5 HaBCSAKBJIE IyMara ,,3aMECTHHUK-TIpeIceaTessIT" ¢ 3aMeHs C ,,koMmucusita";

0) B ain. 6 qymara ,,3aMeCTHUK-TIpe/ice1aTest" ce 3aMeHs C ,,komucusTa'";

e) B an. 7 u 8 nymara ,,3aMecTHUK-TIpe/ceaTenat” ce 3aMeHs ¢ ,,Komucusira o mpeioxkenme
Ha 3aMECTHHUK-TIpecenarens'.

30. B un. 240:

a) B an. 1 B Tekcra nmpeau T. 1 gymara ,,3aMecTHUK-TIpeiceaTers” ce 3aMeHsl ¢ ,,komucusra';

0) B an. 3, u3peueHue MbpBO Iymara ,,3aMEeCTHHK-TIpeiceaTessaT" ce 3aMeHs ¢ ,,Komucusirta 1o
NPe/UIOKEHNE Ha 3aMeCTHUK-IIpejcenaress” W B HM3PEYCHHE BTOPO Jymara ,,3aMeCTHUK-
npezacenarensT” ce 3amens ¢ ,,Komucusra";

6) B all. 4 HaBCIAKBJE AyMaTa ,,3aMECTHUK-TIpe/Ice/laTelsAT" ce 3aMeHs C ,,KOMUCHUATA" U Jlymara
,.a3man’ ce 3ameHs ¢ ,,u3aana’.

31. B 4n. 241, B an. 2 gymara ,,3aMecTHUK-TIpeAcenarensT’ ce 3ameHs ¢ ,,Komucusta 1o
MpeIOKESHIE Ha 3aMECTHUK-TIpeIceaTes'".

32. B un. 244:

a) B ait. 1 mymara ,,3aMeCTHHUK-TIpeiceaTesst" ce 3aMeHs ¢ ,,koMucusra';

0) B an. 3:

aa) B W3peueHHE IMBPBO JyMmaTa ,,3aMeCTHHUK-IIpejcenatensat”’ ce 3ameHs ¢ ,,Komucusita mo
MIPEIIOKCHIE Ha 3aMECTHHUK-TIpeIceaTeIs " ;

06) B M3peUYCHHE BTOPO JyMaTa ,,3aMEeCTHUK-TIpeJIceIaTelsAT" ¢e 3aMeHS C ,,KOMUCHsITa'";



66) B MI3PEUCHHE TPETO AyMara ,,3aMeCTHHUK-TIpenceaaTessaT" ce 3amens ¢ ,,Komucusra";

22) B M3peUYCHHE YETBHPTO IyMara ,,3aMECTHHUK-TIPEICENATeNAT" ce 3aMeHs ¢ ,,komucusaTa';

6) B an. 4 nymara ,,3aMecTHUK-TIpe/cenaTeNsT" ce 3aMeHs ¢ ,,KoMucusra no npeiokeHne Ha
3aMeCTHHUK-Tpe/cenaTens";

2) B ai. 5 mymara ,,3aMEeCTHUK-TIPEJICeaTeNsT" ce 3aMeHs C ,,KoMHucusTa";

0) B al. 6 mymara ,u3fan’ ce 3aMeHs C ,u3aana’ M JIymara ,,3aMeCTHHUK-TIpejceaTelsiT ce
3aMEHs C ,,KoMucusTa'".

33. B um. 245:

a) B an. 1 B Tekcra mpeam T. 1 mymara ,,3aMeCTHUK-TIpe/IceaTeNsl" ce 3aMeHsl ¢ ,,komucusra';

6) B an. 3:

aa) B W3pedeHHe MHPBO AyMaTa ,,3aMecTHUK-TIpeacenatendt”’ ce 3ameHs ¢ ,,Komwmcusita mo
TIPEIIOKCHIE Ha 3aMECTHHUK-TIpeIceaTeIs " ;

66) B M3peueHUs BTOPO, TPETO, YSTBBPTO U METO JyMara ,,3aMECTHHK-TIPeICEeAaTe ST ce 3aMeHs
¢ ,,komucusra';

6) B an. 4 mymara ,,3aMecTHUK-TIpecenaTensT" ce 3aMeHs ¢ ,,KoMmmucusara 1o mpemiokeHne Ha
3aMECTHHUK-TIpenceaaTens";

2) B ajl. 5 mymara ,,3aMeCTHUK-TIPEJICeaTe ST ¢ 3aMeHs C ,,koMucusita";

0) B al. 6 HaBCAKBAE AyMmMaTa ,u3gan’' ce 3aMeHs ¢ ,u3fama’ W aymara ,,3aMecTHHK-
npeacenaTesaT" ce 3aMeHs ¢ ,,KOMHICHsITa".

34. B un. 246:

a) B an. 1 qymara ,,3aMeCTHUK-TIpe/ceiaTes" ¢ 3aMeHs C ,,koMucusTa";

0) B ai. 2 - 4 HaBCIAKBAE AyMaTa ,,3aMECTHUK-TIpe/icelaTelsAT" ce 3aMeHs C ,,koMucusTa" u B ai. 4
qymata ,,u3aan’ ce 3aMeHs c ,,u3ana.

35. B un. 251, an. 3 nmymara ,,3aMmecTHHK-TIpencenarensat”’ ce 3ameHs ¢ ,,Komucusara mo
MIPEeIIOKCHIE Ha 3aMECTHHUK-TIpeIceaaTelns .

36. B um. 253:

a) B an. 1 mymara ,,3aMeCTHUK-TIpe/IceIaTelsAT" ¢ 3aMEHS C ,,KOMHUCHATA I10 MPE/UIOKECHNE Ha
3aMECTHHUK-TIpencenaTes";

6) B an. 2:

aa) B W3pEUCHHE IIBPBO JyMara ,,3aMECTHHUK-TIpeIceaaTeliiT’ ce 3aMeHs ¢ ,,KOMHUCHSITA,
CBOTBETHO 3aMECTHHUK-TIpeAcenaTessIT", aymara ,,apeanpuema’ ce 3aMeHsl C ,,[ipeanpuemMar’”, a cief
JyMara ,,BKIFOUUTETHO" ce 100aBs ,,komucusra';

66) B U3peUYCHHUE BTOPO JyMaTa ,,3aMECTHUK-IIPE/ICeIaTeIAT" ¢e 3aMEeHs C ,,KoMucusiTa".

37. Bum. 254:

a) B an. 1 cnex mymara ,,xorato" ce no0aBs ,,KOMUCHsTAa Bb3 OCHOBA Ha IMpeJioKeHue Ha', a
nymara ,,uma' ce 3aMeH4 ¢ ,,pas3noiiara ¢ u gymara ,,Toil" ce 3aMeHs ¢ ,,koMmucusra';

6) B al. 2 aymarta ,,3aMECTHUK-TIpe/ice/aTe/siT" ¢e 3aMeHs ¢ ,,KOMHCHsATA T10 TPE/JIOKEHUE Ha
3aMECTHHUK-TIpencenaTens";

6) B ai. 3 aymwuTe ,,ChOTBETHO 3aMECTHHUK-IIpEJCcenaTesiar’ ce 3aMeHST C ,,Bhb3 OCHOBa Ha
MPeIIOKEHNE Ha 3aMECTHUK-TIpeiceaaTeNs" u tymaTa ,,uMat" ce 3aMeHs ¢ ,,pa3mnosara c".

38. B um. 255:

a)Ban. 1:

aa) B N3peYeHUE TBPBO IyMHUTE ,,ChOTBETHO 3aMECTHHK-TIPEICEIATEIAT" ce 3aIiuaBar, a {ymara
HpeamnpueMat” ce 3aMeHs ¢ ,,ipeanpuema’;

06) B MI3peUYCHHE TPETO JyMaTa ,,3aMEeCTHUK-TIpeJIceIaTeNsT" ce 3aMeHs ¢ ,,Komucusra";

6) amuHes 2 ce U3MEHS Taka:

»(2) Koraro komnereHTeH opran Ha Apyra IbpKaBa WiCHKa YBEAOMH KOMHUCHSATA, Y€ ca HAJHUIIE
OCHOBAHHUS JIa CMSITa, Y€ JIMIIe, YIIPABJISIBAIIO aITEPHATHBHNA MHBECTUIIMOHHU (DOHJIOBE, C IPOU3XO OT
PerryOonuka bearapus HapymaBa mpaBmiiaTa, 3a CHa3BaHETO Ha KOUTO OTroBaps KOMUCHSATA,
KOMHUCHSTA € JUIbKHA J1a MPEeAlpreMe B Hal-KpaTKU CPOKOBE HEOOXOAUMHUTE MEPKH, BKIFOUYHUTEITHO
Yype3 OTIpaBsHE Ha HCKaHEe Ha MH(OPMAIIUA OT CbOTBETHUTE HAJI30PHUA OPraHU Ha TpeTa Abp)kapa."”

39. B un. 256 mymarta ,,3aMeCTHUK-TIpEJCEaaTeNsiT" ce 3aMeHs C ,,KOMHUCHSITa Bb3 OCHOBA Ha
[peIJIoKEHNE HA 3aMECTHUK-TIpeiceaaTens", fymara ,,cmMaTa" ce 3aMeHs ¢ ,,ycTaHoBU", a Iipe]] Tymara
,,He3a0aBH0" ce 100aBg ,,komucusTa".

40. B un. 258, an. 1 u 3 gymure ,,cCbOTBETHO 3aMECTHUK-IIPEICENATENAT" e 3aIu4aBar.



41. B 4n. 259, an. 2 gymute ,,3aMECTHUK-TIPECEIATENAT TpeanprueMa He0OX0IMMUTE MEPKU |
napopmupa EOLIKIT" ce 3amMeHAT ¢ ,,KOMHCHSITA, CHOTBETHO 3aMECTHUK-TIPEACEIATEIAT MpeApreMa
HEOO0X0IMMHTE MEPKH U KoMucusita nHhopmupa EOLIKII".

42. B un. 260, an. 1 u 2 gymute ,,KOMUCUATA, ChOTBETHO 3aMECTHUK-TIPEICEAATENAT" CE 3aMEHSIT
C ,,KOMHCHSTA 110 TIPESIO’KEHNE Ha 3aMECTHHUK-TIPeICeaTens .

43. B un. 264:

a) B ai. 3, U3peueHUe MBPBO JayMara ,,3aMECTHUK-IIPEJICeaTeN ST Ce 3aMEHS C ,,KOMHCHUATA T10
MpeIoKEeHNe Ha 3aMeCTHHK-TIpefcenaTens”, mpen OyMHTe ,,MOXKe Ja Tpeiokn Ha bearapckara
HaposHa Oanka" ce 700aBs ,,KOMHCHATA", a B ©I3PEUEHHE BTOPO TyMara ,,3aMeCTHHUK-TIPeIcCeaTers" ce
3aMEHs C ,,KoMucusTa';

0) B an. 4 gymara ,,3aMeCTHUK-TIpe/iceiaTelsT" ce 3aMeHs ¢ ,,KoMucusTa 1mo npeuiokenne Ha
3aMECTHHUK-TIpenceaaTens";

8) B all. 5 TyMHTE ,,CbOTBETHO Ha 3aMECTHUK-TIpe/IceiaTelis" ce 3aaudaBar.

44. B un. 265:

a) amuHes 1 ce U3MeHs Taka:

»(1) [Ipon3BOACTBOTO MO MpHIIaraHe Ha MPUHYIUTETHATE aIMUHUCTPATHBHA MEPKH T10 4WI. 264,
an. 1, 1. 1 3amoyBa 1o MHUIIMATHBA HA 3aMECTHUK-TIPEICEIATENs, a B CIydanTe mo wi. 264, an. 1, 1. 2 -
9w an. 3 - Mo MHUIIMATHBA Ha KOMHUCHATA.";

0) B an. 4 mymure ,,T. 1 - 4, 7 u 8" ce 3anm4aBar, a xymure ,,41. 264, ai. 1, T. 5 1 6" ce 3aMeHsT ¢
a1, 264, am. 1, 1.2 -9 uan. 3".

45. B un. 275:

a) B an. 1 mymure ,Komucusita m 3aMeCTHUK-TIPEICENIATENIAT OIOBECTSABAT' CE 3aMEHST C
,,KoMucusra onosecTsiBa";

6) B aj. 3 TeKCTHT mpeau T. 1 ce u3MeHs Taka: ,,Komucusita Moke Jia B3eMe pellieHHE Jia He
oroBecTH HH(pOpMaIusITa 1Mo aj. | uim 1a s myOJMKyBa B 0000IIEeH BUJI, KOTaTo MpereHH, de:".

IIpexonnu u 3akiawuureann pasnopendu kbMm 3AKOH 3a nonb/jiHeHne Ha
3akoHa 3a oOrpaHHMYaBaHe HA AAMUHHUCTPATUBHOTO pPeryJjvpaHe u
aJMHUHHUCTPATHBHUSA KOHTPOJI BbPXY CTONAHCKATA JEHHOCT
(B, op. 103 ot 28.12.2017 r., B cuiia ot 01.01.2018 r.)

§ 20. B 3akoHa 3a eHHOCTTa Ha KOJEKTUBHUTE HHBECTULIMOHHU CXEMHU U HA APYTU NPEANPUATUS
3a KOJIEKTUBHO WHBecTHpaHe (00H., 1B, 6p. 77 ot 2011 r.; u3m., 6p. 21 or 2012 1., 6p. 109 oT 2013 T,
op. 27 ot 2014 r., 6p. 22 u 34 ot 2015 r., Op. 42, 76 1 95 or 2016 . u 6p. 62 u 95 or 2017 1.) ce
MIPaBSAT CIETHNUTE N3MEHEHHUS U TOTbITHEHUS:

1. Bun. 10:

a) anuues 4 ce U3MEHS Taka:

»(4) ObcrositencTBara mo an. 1, T. 1 3a OBJATapcKUTe TPakIaHU CE YCTAHOBSIBAT CIYKEOHO OT
KOMUCHSTA, a 32 9yKJIU TPaKaHH Ce yIOCTOBEPSBAT ChC CBHUIETEIICTBO 3a ChANMOCT WM aHAJOTHIeH
JIOKYMEHT, a OOCTOsATEJICTBaTa Mo ai. 1, T. 2 - 5 3a OBJArapcku M 3a 4YyXJId TpaxIaHd ce
YAOCTOBEPSIBAT C JAeKIaparus.”;

6) cp3maBa ce ain. 6:

»(0) Obcrosarencrara mo ain. 1, T. 1 ce u3nuckBar W moiy4aBaT ciayxeOHO oT Kommcusrta 3a
(MHAHCOB HAJ[30p TPH MOJTyYaBaHe Ha 3asBJICHUE 3a W3aBaHe Ha JIMIEH3 Mo Wi, 12."

2. Bun. 93, an. 6 T. 2 ce U3MEHS Taka:

»2. TIO T. 2 - 32 OBNTApPCKU TPaXJaHU CIY)KEOHO OT KOMHCHSTA, a 3a UYXKAH TPaXKIaHHU - ChC
CBUJICTEJICTBO 32 CHIUMOCT WUJIU aHAJIOTMYEH JOKYMEHT."

IIpexoanu u 3akiawuureanu pasnopeadu kbm 3AKOH 3a nasapure Ha
(pHAHCOBY UHCTPYMEHTH
(B, op. 15 ot 16.02.2018 r., B cn1a ot 16.02.2018 r.)

§ 17. B 3akoHa 3a neiiHOCTTa Ha KOJIEKTUBHUTE MHBECTUIIMOHHU CXEMH U Ha JAPYTH MPEATIPUATHS
3a KOJICKTUBHO MHBecTHpaHe (00H., JIB, 6p. 77 ot 2011 r.; u3m., op. 21 ot 2012 r., 6p. 109 or 2013 1.,
Op. 27 ot 2014 r., 6p. 22 1 34 ot 2015 1., Op. 42, 76 1 95 o1 2016 T. m Op. 62, 95 1 103 oT 2017 1.) ce

paBAT CJICAHUTE U3MCHCHUA U JOITbJIHCHUA:



1. Bun. 6, an. 5 mymure ,,q1. 73" ce 3aMmensT ¢ ,,wr. 152, an. 1 u 2", a gymure ,,iio § 1, 1. 19" ce
3aMeHsT ¢ ,,io0 § 1, 1. 17",

2. Bu 19, an. 1 1. 6 ce u3MeHd Taka:

,»0. TPy0O MM CUCTEMHO HapylllaBa pa3nopea0uTe Ha TO3U 3aKOH, HA aKTOBETE IO MPUJIAraHEeTO
my u Ha Permament (EC) 2015/2365 na EBpomneiickus mapnamenT u Ha CpBeta ot 25 HoemBpH 2015 .
OTHOCHO MPO3pPavyHOCTTA TPHU CJICIKUTE 32 (PUHAHCUPAHE C ICHHM KHWXKAa W MPH IMOBTOPHOTO
u3non3BaHe, U 3a n3mMeHenune Ha Pernmament (EC) Ne 648/2012 (OB, L 337/1 ot 23 nexemspu 2015 1.),
HapW4JaH Mmo-Hatarek ,,Permament (EC) 2015/2365"."

3. B un. 24a, an. 1 B Tekcra npeau T. 1 agymure ,,um. 73" ce 3ameHar ¢ ,,un. 152, an. 1 u 2" u
oymute ,,§ 1, T. 19" ce 3amensr ¢ ,,§ 1, 1. 17".

4. B un. 34 nymure ,,§ 1, T. 26, OykBa ,,0" ce 3amensr ¢ ,,§ 1, T. 79, OykBa ,,0" u gymure ,,ui. 34,
ain. 2 - 4" ce 3ameHsr ¢ ,,w1. 92 u 93",

5. Bum 35, an. 2:

a) BT. 1 nymure ,,ui. 5, an. 3, 1. 1" ce 3aMeHsT ¢ ,, 4. 6, ain. 3, 1. 1";

0) B T. 4 mymure ,,un. 11" ce 3amensr c ,,um. 12".

6. Bun. 38, am. 1, 1. 1 u 2 qymure ,,um1. 73" ce 3ameHsT ¢ ,,win. 152, an. 1 u 2",

7. B un. 53a gymure ,,un. 73" ce 3aMeHAT ¢ ,,wi. 152, an. 1 u 2" u gymure ,,§ 1, T. 19" ce 3amenHsT
c,§1,1.17"

8. B un 56, an. 1 gymure ,,ce mnpeacrtaBs B KOMHUCHUATA" C€ 3aMEHST C ,,B CBhUIUS CPOK CE
MpeacTaBs B KOMUCHSITA".

9. Bun. 58:

a) B an. 1 cinen mymara ,,lipestoctaBs” ce qo0ass ,,He3a0aBHO";

0) B an. 2 HaKkpas ce 700aBs ,,i TpPIOBa Jla € HaJlMuHa JI0 TIOCJIe/IBalaTa akTyanu3amnus'.

10. B um. 64, an. 1 nymure ,,005Bs1Ba B KOMUCHsITA U Ce 3aJIM4YaBaT.

11. B an. 86 ai. 3 ce n3MeHs Taka:

»(3) 3a ympaBisBaimoTo IpyKecTBO, KOETO MPEIOCTaBs YCIYTH 110 ai. 2, ce mpwmara § 4, ain. 3 ot
JIOITBTHUTETHUTE pa3nope/i0n Ha 3aKoHa 3a Ma3apuTe Ha (PUHAHCOBH MHCTPYMEHTH."

12. B un. 90, an. 2 ce cb3gaBa U3PEUEHUE TPETO: ,,YIPABISBALIOTO APYXKECTBO € AIBXKHO Ad
cna3Ba cboTBeTHHTE W3UCcKkBaHMSA Ha Permament (EC) Ne 575/2013 mpu ompenensiHe pa3mepa Ha
cOOCTBEHHMS CH KamuTa."

13. B un. 100, an. 1, 1. 6 gymure ,,a1. 35, an. 1" ce 3amensr ¢ ,,at. 90, an. 1", a cien gymure
»3aKOHA 3a INMpWJIaraHe Ha MEPKHUTE CPEIly Ma3apHUTe 3JI0yNnoTpedn ¢ (GMHAHCOBH MHCTPYMEHTH" ce
nobass ,,Ha Pernament (EC) 2015/2365".

14. Bun. 101, an. 1 gymure ,,21. 23" ce 3ameHsT C ,,ui1. 32",

15. Unen 107 ce u3MeHs Taka:

»d1. 107. 3a ynpaBisgBaimoTo ApykecTBo ce mpuiara § 4, an. 2 oT 3akoHa 3a Ma3apuTe Ha
(UHAaHCOBH MHCTPYMEHTH."

16. B un. 108:

a) B am. 1 Hakpas ce no0aBsi ,,B ciydail de ¢ mpodecHOHANHATa CU JIWHOCT T€ OKa3BaT
CHILNECTBEHO BJIMSIHUE BBPXY PHUCKOBUS NMPOGWI HA YIPABISIBAHUTE OT YIPABISBAIIOTO JPYKECTBO
KOJIEKTMBHHM MHBECTUIIMOHHU CXeMHU";

6) ch3/IaBa ce HOBa all. 2:

»(2) Bp3HarpaxkneHusTa mo ai. 1 He BKIFOUBAT JOITBIHUTENHY TUIAMAHKS WK 00JIaru, KOUTO ca
4acT OT 00Ila HEJAUCKPEIMOHHA MMOJIMTHKA, KOSTO CE OTHACS 3a I[UIOTO YIPaBIISIBAILO JPYXKECTBO, U
KOUTO HE TIOOIIPSIBAT TOEMAaHETO HA PHUCKOBE.";

6) TOCETAIIHNUTE al. 2, 3 U 4 cTaBaT ChOTBETHO al. 3,4 U 5;

2) ch3/1aBa ce HOBa ail. 6:

,»(0) YTpaBIsBamoTo APY>KECTBO MOXKE Ja HE Mpujara W3ucKkBaHuaTa mo am. 3, T. 11 - 13 3a
JUIaTa mo ai. 1, ako oO0IUAT pa3Mep Ha TOAWITHOTO MPOMEHIIMBO Bh3HArPaXKJIEHHE HA ChOTBETHOTO
nune He npeBuimaBa 30 Ha cTO OT OOIIOTO My MOCTOSHHO Bh3HarpaxaeHue u He npesumasa 30 000
JB.";

0) moceramrHuTe ai. 5 U 6 ctaBaT ChOTBETHO al. 7 U §;

e) cp3naBa ce ai. 9:

»(9) 3a menuTe Ha TO3W WICH MMOCTOSHHHM BH3HATPAXKIACHHS Ca BCUYKH IUTAINAHUS WU APYTH
o0Jaru, KOUTO ca ONpeAeTCHH NPEABAPUTEIHO U HE 3aBUCAT OT IIOCTUTHATHUS Pe3yiTar. 3a IeluTe Ha



TO3M WICH IPOMEHINBU Bb3HATPAXKIACHHS Ca BCUYKH TOMBIHUTEITHH TUIAAHUS WM APYTH o0Jarw,
KOUTO CE€ OMPENENAT M M3IUIAIIAT B 3aBUCUMOCT OT TIOCTHTHATHS PE3yNTaT WiIH OT JPYTH JOTOBOPHO
OTpeseNIeHH yCIIOBUS.";

Jic) MoceramrHuTe ai. 7 u 8 ctaBaT choTBeTHO ain. 10 u 11,

17. B uan. 108a, an. 5 gymute ,,an. 7" ce 3ameHsr ¢ ,,ain. 10".

18. Bun. 172, an. 3 gymure ,,un. 12" ce 3amensr c ,,un. 77, an. 2".

19. Bun. 177, an. 1, 1. 4 nymute ,,un. 12" ce 3amensr ¢ ,,un. 77, an. 2",

20. Bun. 178, an. 1, 1. 3 gymure ,, a1 12" ce 3amensr ¢ ,,ui. 77, an. 2",

21. Bun. 181, an. 2 mymure ,,Ynen 23" ce 3amensr c ,,Ynen 32".

22. B un. 182, an. 3 uzpeueHue Tpero ce u3MeHs Taka: ,,Ynenone 56, 57, 58 u 63 ce mpumarat
CHOTBETHO."

23. B un. 204, an. 1, 1. 6 gymute ,un. 35, an. 1" ce 3amensr ¢ ,,qm1. 90, an. 1", a cmen mymwure
,,Permament (EC) Ne 596/2014" ce go6ass ,,Perinament (EC) 2015/2365".

24. B un. 205, an. 1 gymute ,,un. 23" ce 3aMeHAT ¢ ,,ui. 32".

25. B un. 212, an. 1, 1. 6 gymute ,un. 35, an. 1" ce 3amensr ¢ ,,qm1. 90, an. 1", a cmen mymwure
,Permament (EC) Ne 596/2014" ce no6ass ,,Permament (EC) 2015/2365".

26. B un. 222, an. 4, u3peyeHUE IHPBO IYMHUTE ,,3aMECTHUK-TIpEACEnaTess" ce 3aMEHST C
,,komucusara'.

27. B un. 224, an. 2 gymure ,,qi1. 26 - 261" ce 3aMeHAT ¢ ,, 9. 53 - 57 u wi. 59", mymure ,, 4. 260,
an. 4" ce 3aMeHsT ¢ ,,u1. 56, an. 1", a mymute ,,w1. 268" ce 3aMeHST C ,,ui1. 56, an. 2 - 5",

28. B un. 228, an. 2 gymute ,,ui. 4, an. 2, un. 24, an. 1 -3, 7u §, un. 27, an. 4 - 7, un. 28, 29, ui.
32, am 6 mun. 33 u 34" ce 3amMeHAT ¢ ,,ui. 5, aim. 4, uin. 65, am. 1,2,4wu 5, an. 71, 72, 73, 76, 78, 79, 81,
yin. 82, ain. 2, wi. 86, 90, wi. 91, an. 1, un. 92, uin. 93, an. 1, 3,4 u 5 u wi. 94",

29. B un. 233, an. 1, 1. 2 HaBcsAKbAE qymMuTe ,,ai. 34, an. 3, 1. 1 - 3" ce 3amensr ¢ ,,ui. 93, an. 1,
T.1-3"

30. B un. 234 HaBcsAKbaE AYMUTE ,,ul. 73" ce 3aMeHsT ¢ ,,ui. 152, an. 1 u 2".

31. Bun. 235, an. 1, 1. 5 gymure ,,uai1. 73" ce 3ameHsT ¢ ,,ui. 152, an. 1 u 2",

32. B um 242:

a) B an. 1 oymure ,,§ 1, 1. 9" ce 3amenar c ,,§ 1, 1. 10";

6) B an. 2 gymurte ,,§ 1, 1. 10" ce 3amenstc,,§ 1, 1. 11",

33. B un. 247 nymute ,,§ 1, 1. 9" ce 3amenst c ,,§ 1, 1. 10" u gymure ,,§ 1, T. 10" ce 3amensr c ,,
1,1 11",

34. B un. 246 nymurte ,,u1. 73" ce 3aMeHsT ¢ ,,at. 152, am. 1 u 2",

35. B um. 250:

a) B an. 1 ogymure ,,§ 1, 1. 9" ce 3amensar c ,,§ 1, 1. 10";

0) B an. 2 gymure ,,§ 1, 1. 10" ce 3amensrc,,§ 1, 1. 11",

36. B un. 264:

a) B ann. 3 qymure ,,un. 118, an. 1" ce 3amensr ¢ ,,w1. 276, an. 1";

6) ch3/aBa ce HOBa all. S:

»(5) IpuHYIUTETHUTEe aTMUHUCTPATUBHU MepkH mo ai. 1, T. 1 u 3 mMorar ga ce mpwiaraT #
OTHOCHO JIMIIa, KOUTO OCBIIECTBSIBAT ACHHOCT O€3 JIMICH3 WM pa3pellicHue, KOUTO Ce U3UCKBAT IO
TO3M 3aKO0H.";

6) JTOCETAITHUTE all. 5 B 6 cTaBaT ChOTBETHO all. 6 1 7,

2) cb3/maBa ce ai. 8:

»(8) Koraro ycraHoBW, 4e TOMHAJ30PHH JIMIA, TEXHU CIY>KHTEIH, JIUIA, KOUTO TO JIOTOBOP
V3IIBJIHSBAT PBKOBOMHU (YHKIMH, Ca W3BBPIIMIN WM HW3BBPIIBAT JEHHOCT B HapyIIeHHE Ha
Pernament (EC) 2015/2365 win Ha akToBeTE IO HETOBOTO NpHWIIAraHe, KOMHUCHUATA 10 MPEIOKEHHE
Ha 3aMEeCTHHK-TIPeIceaTe sl MOXKe Jia MPUIOKHK MepkuTe 1o wi. 22, maparpad 4, Oyksu ,,a", ,,0" u ,,r"
ot Pernament (EC) 2015/2365."

37. Cp3maBa ce 4. 264a:

»di1. 264a. (1) Koraro ycTtaHoBH, ue MOTHAA30PHU JIMIA, TEXHU CIY>KHUTEIH, JTUIA, KOUTO TIO
JIOTOBOP M3IIBJIHSABAT PHKOBOIHU (DYHKITUH, Ca U3BBPIIMIN I U3BBPIIBAT JEHHOCT B HAPYIICHUE Ha
Pernament (EC) Ne 1286/2014 na Epomneiickus mapmament u Ha CbBera oT 26 HoemBpu 2014 T.
OTHOCHO OCHOBHHUTE MH()OPMAIMOHHHU TOKYMEHTH 3a MaKeTH C MHBECTUIIMOHHM IPOAYKTH Ha JIPeOHO
1 OCHOBaBalllM c€ Ha 3acTpaxoBaHe MHBecTHUMOHHM nponyktu (ITHUITJJO3UIL) (OB, L 352/1 ot 9



nexkemBpu 2014 r.) (Permament (EC) Ne 1286/2014) mnu Ha akTOBETe 10 HETOBOTO IpHIIAraHe,
KOMHUCHSTA TI0 TPENJIOKEeHHEe Ha 3aMECTHHK-IIPEICENaTeNsT MOXKE Ja MPHIIOKH MEPKUTE 1Mo wi. 24,
naparpad 2, Oyksu ,,a" - ,,r'"" ot Permament (EC) Ne 1286/2014.

(2) Ilpu ompenensHeTO HA BUJa HA MPHHYIUTEIHATA MSIpPKa MO all. | KOMUCHATA B3eMa MPEABH
obcrosTencrBara mo wi. 25 ot Permament (EC) Ne 1286/2014.

(3) Koraro komucusaTa € NPUIOKWIA MEPKATE MO al. | WM 3aMECTHHK-IIPEICENaTessT €
HAJIOKWI aJMHHUCTPAaTUBHO HakazaHue 1o wi. 2730, KOMHUCHsTA, CHOTBETHO 3aMECTHHUK-
MpencenaressiT, MOXE Ja W3WCKa OT JIMIEeTO, Ha KOeTo € TMPHIOKEHa MPHHYAWTETHATa
aJMUHUCTPAaTUBHA MSpPKa WM HAa KOETO € HAJI0XeHO aJIMUHUCTPATUBHOTO HaKa3aHWe, Aa W3MpaTH
CbOOLICHWE [0 HWHBECTUTOPA, KAaTO My IMPEeJOCTaBH HWHQPOpPMalus OTHOCHO MpPUHYIUTEIHATA
aJMUHUCTPAaTUBHA MSpPKa WIM HAKa3aHUETO W TO YBEIOMH KbJe MOXKE Jla TMofaje >kanda WiIh HUCK 3a
o0e3meTenne.

(4) Unenose 265 - 267 ce mpuiarat CbOTBETHO."

38. B un. 273, an. 1, 1. 10 caen gymute ,,un. 102, an. 1 u 2" ce nob6ass ,,u Ha wi. 13 u 14 ot
Pernament (EC) 2015/2365".

39. Cp3maBa ce . 2736:

»di1. 2736. (1) Jlune, koeTo U3NBIHSIBA PHKOBOJHA JTHKHOCT B MHBECTHIIMOHHO JIPYXKECTBO, B
YIIPaBISBAIIO APYKECTBO, WIM B JIHMIIE, YNPABISIBAIIO aITEPHATHBEH WHBECTHIIMOHEH (DOH, KOETO
V3BBPIIA WM JIOMyCHE W3BBPIIBaHE HAa HApylIeHWe Ha wi. 5, maparpad 1, @i 6, wr 7, um 8§,
naparpadu 1 - 3, wi. 9, wn. 10, naparpad 1, wi. 13, maparpadu 1, 3 u 4, uwi. 14 u 19 ot Pernament
(EC) Ne 1286/2014, ce naka3Ba ¢ rio6a ot 2500 mo 1 400 000 nB., a mpu NOBTOPHO HApPYIICHUE - OT
5000 mo 2 800 000 mB.

(2) Jlume, KoeTo W3MBJIHSIBA PBHKOBOJAHA JJIBKHOCT B HMHBECTHULMOHHO JpPYXKECTBO, B
YIpaBISBAIIO IPY>KECTBO, WIM B JIMIE, YNPABISBAIIO alTEpPHATHBEH HMHBECTHLMOHEH (POHI, KOETO
V3BBPIIA WM JIOMyCHEe W3BBLpIIBaHe Ha Hapymenwe Ha Permament (EC) Ne 1286/2014, u3BwvH
CIIy4anTe TIO ai. |, Wiu Ha aKT [0 HETOBOTO IpHiIaraHe, ce Hakassa ¢ riioda ot 1500 xo 700 000 nB., a
pu MoBTOpHO HapyeHue - ot 3000 no 1 400 000 nB.

(3) VIHBECTHIITMOHHO [PY’KECTBO, VIPABISABAIIO JAPYXKECTBO WIH JHUIE, YIPABISIBAIIO
ANTEePHATHBEH WHBECTUIIMOHEH (POH, KOETO M3BBPIIH WU JOIMYCHE W3BHPIIBaHE HA HApyIICHHE Ha
ui. 5, maparpad 1, wi. 6, wi. 7, un. 8, naparpadu 1 - 3, un. 9, wn. 10, naparpad 1, un. 13, naparpadu
1,3 u4,un 14 u 19 or Pernament (EC) Ne 1286/2014, ce Haka3Ba ¢ uMmyiuectBeHa cankius ot 20 000
10 10 000 000 nB., a mpu noBTOpHO Hapyuenue - ot 40 000 go 20 000 000 nB.

(4) VIHBECTUIIMOHHO JPY>KECTBO, YMPABISABAIIO JAPYXKECTBO WIM JIUIE, YHPaBiIsBaIo
ITEpPHATHBEH WHBECTHIIMOHEH (OHJ, KOSTO M3BHPIIYU HIIM JIOMyCHE WU3BBPIIBAHE Ha HapylleHWE Ha
Permament (EC) Ne 1286/2014, u3BBH ciiy4anTe IO all. 3, WIH HA aKT MO HETOBOTO NpHUIIaraHe, ce
Haka3Ba ¢ uMmyiectseHa cankius ot 10 000 go 5 000 000 nB., a mpu NOBTOPHO HapyuieHue - ot 20
000 mo 10 000 000 mB.

(5) Tlpu ompenensHETO Ha aJAMUHHUCTPATHBHOTO HaKa3zaHWE 3aMECTHHK-TIPEICeNaTeNlsT B3eMa
npenBuj oocrosTencTeata mo wi. 25 ot Pernament (EC) Ne 1286/2014."

40. B un. 274, an. 1 caen gymure ,,uin. 273" ce mobasst ,,u 2730".

41. B un. 275:

a) anvHes | ce u3MeHs Taka:

»(1) Kommcusata M 3aMECTHUK-TIPEJCENaTENAT OIOBECTSIBAT HAa HWHTEPHET CTpaHHWIaTa Ha
KOMHCHSATA BCSKA MPUIIOKEHA MApKa W HaJOKEHO Haka3zaHWE 3a HapylllaBaHE Ha paslopelOHuTe Ha
TO3W 3aKOH W Ha aKTOBeTe IO TMPWIAraHeTO My CIel YBEIOMSBAaHETO Ha JIMIETO 3a TiX.
HNudopmarusita, KoSITO TOJIEKH HA OIOBECTSIBaHE, BKJIFOYBA Hali-MaJIKO JaHHH 32 HApPYIICHHUETO,
HapYyIIUTENsI, TPUIOKEHAaTa MspKa WIIM HAJIOXKEHOTO HaKa3aHWe, Jalu € 00)KalBaHO, WHCTAHIIUATA,
TIpe KOSITO ce 00XayiBa, M pe3yJiTara OT 00KallBaHETo.";

0) anuHes 2 ce OTMEHSL.

42. B § 1 OT IOIIBIHUTEIIHUTE pa3opea0u:

a) B 1. 20 oymure ,,§ 1, T. 25" ce 3amensr ¢ ,,§ 1, 1. 27";

0) B T. 24 nymure ,,ui. 3" ce 3aMeHAT C ,,u. 4";

8) B T. 25 mymure ,,4i1. 73" ce 3aMeHAT ¢ ,,wi. 152, an. 1 u 2" u gymure ,,§ 1, T. 19" ce 3ameHAT ¢
»S 1, 1. 17"

2) BT. 35, Oyksa ,,a" qymure ,,ui1. 73" ce 3aMeHsT ¢ ,,wi. 152, ai. 1 u 2";



0) B 1. 38 mymure ,,§ 1, T. 6" ce 3amensarc,,§ 1, 1. 7".
IIpexoanu u 3akiawuureann pasnopeadu kbMm 3JAKOH 3a nuiare:knure

YCJIYTH M IUIATEKHUTE CHCTEMH
(B, op. 20 oT 06.03.2018 r., B cus1a ot 06.03.2018 r.)

§ 22. B 3akoHa 3a 1eiiHOCTTa Ha KOJIEKTUBHUTE MHBECTUIIMOHHU CXEMH U Ha JAPYTH MPEATIPUSITHS
3a KOJICKTUBHO MHBecTUpane (00H., JIB, 6p. 77 ot 2011 1.; m3m., O6p. 21 oT 2012 1., 6p. 109 o1 2013 1.,
op. 27 or 2014 1., 6p. 22 1 34 ot 2015 1., Op. 42, 76 1 95 ot 2016 1., Op. 62, 95 1 103 oT 2017 1. U Op.
15 oT 2018 r.) B . 37a, an. 6 gymure ,,riaBa nerta ,,a" ce 3aMEHST C ,,[71aBa ocMa'.

IIpexoanu u 3akawuureann pasnopeadu keMm 3AKOH 3a usmeHnenne u

JOMbJIHEHNE HA 3aK0HA 32 MUTHHUIIUTE
(/IB, op. 24 o1 16.03.2018 r., B cu1a ot 16.02.2018 r.)

§ 15. B 3akoHa 3a neifHOCTTa Ha KOJIEKTHBHUTE MHBECTUIIMOHHU CXEMU U Ha JAPYTH MPEATPUSITHS
3a KOJICKTUBHO MHBecTUpane (00H., JIB, 6p. 77 ot 2011 1.; m3m., O6p. 21 ot 2012 1., 6p. 109 o1 2013 1.,
Op. 27 or 2014 1., 6p. 22 1 34 ot 2015 1., Op. 42, 76 1 95 ot 2016 1., Op. 62, 95 1 103 o1 2017 r. U Op.
15 o1 2018 1.) ce mpaBsT CACAHUTE U3MEHEHUS:

1. B un. 246 nymwure ,un. 73" ce 3ameHAr ¢ ,,u1. 152, am. 1 u 2",

2. Bun. 108:

a) B an. 5 qymure ,,ai. 3" ce 3aMeHST ¢ ,,ai. 4";

0) B an. 6 gymure ,,an. 3, T. 11 - 13" ce 3amensr ¢ ,,aim. 4, 1. 11 - 13";

8) B an. 7 mymure ,,ai. 3" ce 3aMeHsT ¢ ,,ai. 4".

IIpexoanu u 3akaouuTeHu pasnopeadu kM 3AKOH 3a Mmepkure cpeury
U3NMPAHETO HA NapHu
(AB, op. 27 ot 27.03.2018 1.)

§ 21. B 3akoHa 3a IeHHOCTTa Ha KOJEKTUBHUTE HHBECTULIMOHHU CXEMH U HA APYTH MPEANPUATUS
3a KOJICKTUBHO WHBecTHpaHe (00H., JIB, 6p. 77 ot 2011 r.; u3m., 6p. 21 ot 2012 r., 6p. 109 ot 2013 1.,
Op. 27 ot 2014 1., 6p. 22 1 34 ot 2015 1., Op. 42, 76 1 95 o1 2016 T., Op. 62, 95 1 103 oT 2017 1. U Op.
151 20 ot 2018 1.) Ce mpaBsIT ClIeTHUTE U3MEHEHUS U ObITHCHUS:

1. Bun. 17:

a) ch3/IaBa ce HOBa ail. 2:

»(2) AreHmusTa 1o BIMCBaHUATa BIUCBa noroBopHUs GoHA B peructbp BYJICTAT, cnen karo i
ObJie MPeNCTaBeHO CHOTBETHOTO pa3pellieHHe 3a OpraHu3UpaHe W yNpaBleHHE Ha JOTOBOPEH (oHI,
H3JIaJIEHO OT KoMHcusTa.";

0) nmoceramrHaTa aj. 2 cTaBa aj. 3 W B Hes JYMHUTE ,,yBEJIOMSBA KOMHUCHSTA 32 BIIMUCBAHETO" ce
3aMEHST C ,,1 YIPABISIBAIIOTO APY’KECTBO, MOIYYMIIO Pa3pellieHne 3a OpraHu3upaHe U yIpaBieHHe Ha
JOTOBOPHUS (DOHJI, YBETIOMSBAT KOMHUCHATA 32 BIIMCBAaHETO 1o ai. 1 u 2",

2. Bun. 157:

a) ch31aBa ce HoBa ai. 4:

»(4) Cnen BiIM3aHETO B CHJIa Ha pa3pelICHUETO 3a IpeKpaTsBaHe Ha JOrOBOPHHS (DOHI
KOMHCHSITA TO M3Mpaiia Ha ATEHIIUATA 110 BIUCBAHUATA 32 3ayimdaBane oT peructsp bYJICTAT.";

6) mocerarntHuTe all. 4 U 5 cTaBaT ChOTBETHO ajl. 5 U 6.

3. Bun. 177 ce cp3naBa an. 8:

»(8) ATeHIIUsATa M0 BIIUCBAHUSATA BIKCBA HAallMOHAJIEH JOoroBopeH ¢oHy B peructhp BYJICTAT,
cien karo W ObJe TpPEACTaBeHO CHOTBETHOTO pa3pelleHre 3a OpraHM3MpaHe W YIpaBleHHE Ha
HaI[MOHAJICH JIOTOBOPEH (hOH/I, U3/1aJICHO OT KOMHCHATA."

4. B un. 180 ce cp3aaBa an. 4:

»(4) Crnen BIW3aHETO B CWJIa HA PEIICHHWETO 3a OTHEMaHE Ha W3JaJICHOTO pa3pelicHHe 3a
OpraHM3WpaHe W YIPaBJICHUE Ha HAIMOHAJICH JOTOBOPEH (DOHI KOMHCHATA U3Ipalla PEeHICHHETO Ha
ATreHIMATAa 10 BIMCBAaHMATA 3a 3aJMYaBaHe HA HAIMOHAJIHHUS JIOTOBOPeH (OHI OT PETHUCTHP
BYJICTAT."

5. B un. 197 ce cp3naBa an. 13:

»(13) Jluue cbe cemanmme B PemyOnmka Bbirapus, koeTo MpsKo WM HENPSKO YHpPaBisiBa
AITEPHATUBHU MHBECTHIIMOHHU (POHIOBE WM JAPYIrO MPEANPHUITHE 332 KOJIEKTUBHO MHBECTUPAHE, B T.4.



(hoHIOBE 3a PHCKOB KaIlWTaj, 32 COIHMAHO MPEAIPHEMAYeCTBO WIHM 32 JBITOCPOYHU HWHBECTHUITHH,
MIPUTEKABAIIIO JINIIEH3 32 W3BHPIIBAHE HAa JCWHOCT 110 yIPaBJICHUE HA alTepPHATHBHA WHBECTUIINOHHU
(dhonHmOBE, M3MAJCH MPHU yclaoBHATa Ha pa3aen Il Ha rmaBa gBageceTa, ChOTBETHO PETHCTPHUPAHO IMPH
ycloBusiTa Ha pasnmen IV Ha riaBa nBajecera, BIUCBA BCEKH YIPAaBisBaH (OHA B PETUCTHP
BYJICTAT."

6. Bun. 273, an. 1:

a) BT. 1 nymure ,,uin. 197, an. 1 u 6" ce 3amensr ¢ ,,w1. 197, an. 1, 6 u 13"

6) B T. 8 mymure ,,un. 17, an. 2" ce 3aMeHsT € ,,41. 17, am. 3".

§ 22. BrcBaneTo Ha 3aBapeHUTE KbM BIIM3aHETO B CHJIa Ha TO3HM 3aKOH JIOTOBOPHH (DOHIOBE H
HaIMOHATHHM WHBeCTHIIMOHHU (oH0BE B peructhbp BYJICTAT mo uwn. 17, an. 2, un. 177, an. 8 u ui.
197, an. 13 or 3akoHa 3a AEWHOCTTa HAa KOJEKTUBHUTE WHBECTHIIMOHHH CXEMH W Ha JOPYTH
MIPEANPUATHS 32 KOJICKTUBHO MHBECTHPAHE CE M3BBPINBA B 6-MECEUYCH CPOK OT BIM3aHETO B CHJIA Ha
TO3H 3aKOH.

IIpexoann u 3akarounTeaHu pasnopeadu kbM 3AKOH 3a uamenenue u
AONbJIHEHUE HA AIMUHUCTPATUBHONIPOLECYATHHUSA KOACKC
(B, op. 77 ot 18.09.2018 r., B cujia ot 01.01.2019 r.)

§ 136. B 3akona 3a jelHOCTTa Ha KOJIGKTUBHUTE WHBECTHIIMOHHH CXEMH M Ha JIpyTH
MPENpHUITHS 32 KOJEKTUBHO HHBecTHpane (00H., [IB, 6p. 77 ot 2011 r.; u3m., 6p. 21 ot 2012 1., Op.
109 ot 2013 ., Op. 27 o1 2014 1., 6p. 22 u 34 ot 2015 1., Op. 42, 76 1 95 ot 2016 1., Op. 62, 95 1 103
ot 2017 r. m 6p. 15,20, 24 u 27 ot 2018 r.) ce MpaBAT cIeTHUTE U3MEHEHUSI U TOTTBIHEHHUS:

1. B un. 109, an. 4, uzpeuenue TpeTo AyMuTe ,,BbpXOBHUS a]MUHUCTPATUBEH ChA" CE 3aMEHST C
»AIMUHUCTpATHBHUS Cb1T - Codust obmacT".

2. B ui. 265 ce cp3naBa ai. 5:

»(5) VMHauBHayamHUTEe aIMHUHHCTPATHBHUA aKTOBE MO ajl. 4 TMOJJIe)KaT Ha OOKajBaHE Mpes
CBHOTBETHHSI aIMUHHUCTPATUBEH CHII."

IIpexoanu u 3akawuureann pasnopeadu koM 3AKOH 3a usmeHnenne u
AOIbJIHEHHE HA 3aKOHA 32 ma3apuTe HA (PMHAHCOBH HHCTPYMEHTH
(B, op. 83 ot 22.10.2019 r., B cuia ot 22.10.2019 r.)

§ 72. B 3akoHa 3a eHHOCTTa Ha KOJEKTUBHUTE HHBECTULIMOHHU CXEMH U HA APYTU MPEANPUATUS
3a KOJIEKTUBHO WHBecTHpaHe (00H., 1B, 6p. 77 ot 2011 r.; u3m., 6p. 21 ot 2012 1., 6p. 109 oT 2013 T,
op. 27 or 2014 1., 6p. 22 1 34 ot 2015 1., Op. 42, 76 1 95 o1 2016 1., Op. 62, 95 1 103 o1 2017 1. U Op.
15,20,24,27u 77 or 2018 1.) B wi. 21 an. 11 ce u3mens raka:

»(11) YpaBnsBamoTo ApyKECTBO MPENOCTaBs 3a BIIMCBAaHE B IIEHTPAIHUS PETUCTHP HA IEHHH
KHIKa, BOJeH oT ,lleHtpanen nenosutap" - AJl, uadopmamms 3a HOBOEMHUTHPAHHTE M OOpaTHO
M3KYTICHUTE JIAJI0BE, KAKTO W 3a JIMIATa, 3aKYIUIH JSUIOBE M YMHUTO JISJI0BE ca 00paTHO U3KyIeHH."

IIpexoanu u 3akiawuureann pasnopendu koM 3AKOH 3a usmeHenne u
JOIIBJIHCHUEC HA 3akoHa 3a OTTOBOPHOCTTA HA IbpP:KaBaTa U OﬁIIII/IHI/ITe 3a
Bpeau
(AB, op. 94 o1 29.11.2019 1.)

§ 11. B 3akoHa 3a neifHOCTTa Ha KOJIEKTUBHUTE MHBECTUIIMOHHU CXEMU U Ha JAPYTH NMPEANPUITHS
3a KOJIEKTUBHO WHBecTHpaHe (00H., 1B, 6p. 77 ot 2011 r.; u3m., 6p. 21 or 2012 1., 6p. 109 oT 2013 T,
op. 27 ot 2014 1., 6p. 22 1 34 ot 2015 1., Op. 42, 76 m 95 ot 2016 ., Op. 62, 95 1 103 or 2017 r., Op.
15,20, 24,27 u 77 ot 2018 1. m 6p. 83 o1 2019 1.) B wi. 265, an. 2 gymure ,,ui. 61, ai. 2" ce 3aMeHAT
¢, 61".

IIpexoanu u 3akiawuureann pasnopendu kbMm 3AKOH 3a usmeHenne u
AOMbJIHEHUE HA 3aKOHA 32 1eHHOCTTA HA KOJEKTUBHUTE HHBECTULIMOHHHU
CXeMH U Ha IPYTrd NPeANpPUSATHS 32 KOJEKTUBHO HHBECTHPAHE
(IB, op. 102 o1 31.12.2019 1.)

§ 69. (1) VHBecTHLIMOHHUTE JIpYKECTBa M JCMO3UTAPUTE NPUBESKAAT ACHHOCTTa CHU B
ChOTBETCTBUE C HM3HMCKBaHUATA Ha wi. 10a, cboTBeTHO Ha wi. 37, an. 8§, B 4-MeceuyeH CpPOK OT
BJIIM3aHETO B CHJIA HA TO3HM 3aKOH.



(2) VYupapnsBamuTe ApPYKECTBa NPUBEKAAT CBOETO YIPABICHWE W MPEJICTaBUTEICTBO B
CHOTBETCTBHE C M3NCKBAHMATA HA TO3H 3aKOH B 6-MeCedeH CPOK OT BIM3aHETO MY B CHJIA.

(3) KoJIeKTUBHUTE WHBECTHIIMOHHU CXEMH, KaTO OTYUTAT MHTCPECUTE HA IMPHUTEKATCIUTE Ha
JISI0BE, MPUBEKIAT aKTUBUTE CU B ChOTBETCTBUE € Wi. 49, an. 1 B 6-MeceueH CpOK OT BIM3AHETO B
CHJIa Ha TO3W 3aKOH.

3axuountennn pasnopendu kbM 3AKOH 3a u3meHeHune u 10IbJIHEHHE HA
3akoHa 32 My0JIMYHOTO NpeAaraHe Ha HeHHH KHUKA
(B, op. 26 ot 22.03.2020 1.)

§ 28. B 3akoHa 3a neifHOCTTa Ha KOJIEKTUBHUTE MHBECTUIIMOHHU CXEMH U Ha JAPYTH MPEATPUSITHS
3a KOJICKTUBHO WHBecTHpaHe (00H., JIB, 6p. 77 ot 2011 r.; u3m., 6p. 21 ot 2012 r., 6p. 109 or 2013 1.,
op. 27 ot 2014 r., 6p. 22 u 34 ot 2015 1., Op. 42, 76 u 95 ot 2016 1., Op. 62, 95 1 103 or 2017 r., Op.
15,20,24,27u 77 ot 2018 1., 6p. 83, 94 11 102 ot 2019 1.) Ce MPaBAT CACTHUTE TOTTBITHCHUS:

1. Cw3nasar ce 4. 105a u 1056:

»di1. 105a. (1) YnpasnsiBamo ApyKecTBO, KOETO MPU OCHIIECTBABAHE HA JIEHHOCTTA MO 4. 86,
ar. 1, 7. lu2wmam 2, T. | 2 vHBECTHpA B aKIIUW HA JPYKECTBA CHC CENAIMIIE B AbpKaBa UICHKA,
JOIyCHATH 10 THPTOBHS HA PETyIMpaH Ma3ap B IbpKaBa WICHKA, IpHeMa U IMyOJIMKyBa TIOJIUTHKA 32
AQHTaXKUPAHOCT, KAKTO U MH(OpMAIHS 32 U3ITBIHEHUETO H.

(2) B monuTHKata 3a aHTXUPAHOCT YHPABISABAIIOTO APY>KECTBO MOCOYBA HAYMHA, MO KOWTO
BKJIFOYBA B CBOSATA WHBECTHIIMOHHA CTPATETHs aHTAKUPAHOCTTA HAa KOJEKTHBHATA MHBECTHUIIMOHHA
cXeMa, ChOTBETHO Ha JHMIETO, YHHTO mopTdeiln ymnpamnsBa. B monuThkata 3a aHTaKUPaHOCT
YIPaBISBAIIOTO JPY>KECTBO ONKCBA!

1. HabIOZIeHNeTO Ha CHOTBETHUTE ACIIEKTH B JEHHOCTTA HA APY>KECTBATa, B KOUTO WHBECTHpA 32
CMETKa Ha KOJIEKTHBHATA MHBECTUIIMOHHA CXeMa, ChOTBETHO Ha JIUIIETO, YNHUTO MOpThEn yrmpaBisisa,
BKITIOUHUTEIIHO CTpaTerusi, QUHAHCOBHM U HE(PMHAHCOBH pE3yNTaTH W PHUCK, KallUTalIoBa CTPYKTypa U
COILIMATHO BB3ACHCTBUE, BH3ICHCTBIE BEPXY OKOJHATA CPEAa U KOPIIOPATHBHO YIIPABICHUE;

2. OCBIIECTBIBAHETO HA KOMYHHUKAIIUSA C IPYXKECTBATa, B KOUTO HHBECTHUPA;

3. YIOPpAKHABAHCTO Ha IIPaBOTO Ha IJIaC U Ha JAPYTHU IpaBa, CBbp3aHU C aKNUUTC, BKIIIOYHUTCIIHO
MpWIaraHuTe KPUTEPUH 32 HE3HAYMTEITHO TIIacyBaHe MOpaay MpeAMeTa Ha TIacyBaHETO MIIHM pa3Mepa
Ha JISUTOBOTO YYaCTHE B IPYKECTBOTO;

4. ChTPYAHUYECTBOTO C JIPYTHTE aKIIMOHEPU W OOIIYBAaHETO ChC CHOTBETHHUTE 3aMHTEPECOBAHU
CTpaHH B JIPY)KECTBaTa, B KOUTO HHBECTHPA;

5. ympaBIlEHHETO Ha peaHUTe M TOTEHIMAIHUTE KOH(JIMKTH HAa WHTEPECH, CBBP3aHHU C
AKIIMOHEPHOTO yYacTHE B JIPYKECTBATa, B KOUTO WHBECTHPA.

(3) VinparisiBamoTo APYKECTBO €XKEroJHO MyOJMKyBa WHGOpMAIMATa 3a HM3INbBJIHCHHE Ha
MOJIUTHKATA 338 aHTAKUPAHOCT, KOSATO ChIbPIKA!

1. o0mIo onucaHue HAa HAYMHA HA TJIaCYBaHE;

2. o0sicHeHUE HA Hal-BaKHUTE TIIacyBaHUS,

3. uH(poOpManys 3a U3NOI3BAHETO HA YCIYTUTE HA YITBJIHOMOIIEH ChBETHUK 110 CMHCHJIA Ha § 1,
T. 55 OT IOMBIHATEIHATE pa3ope 10 Ha 3aKOHa 32 IMMyOJMYHOTO MpeiaraHe Ha [IEHHU KHIKA;

4. nadOpMaIMs KaK € YIpaKHEHO MPaBOTO HA IJIac B JPYKECTBaTa, B KOUTO € WHBECTHPAI 3a
CMETKa Ha KOJIEKTHBHATa MHBECTUIIMOHHA CXeMa, ChOTBETHO Ha JIUIIETO, YHHTO MopTdeiin ynpasisisa,
OCBEH KOTaTo IIaCyBaHETO € He3HAYUTEITHO ChIIIACHO KPUTEPUUTE 110 all. 2, T. 3.

(4) TlomnTukata 3a aHT@KUPAHOCT, BKIIOYUTETHO HEWHHWTE W3MEHEHHWS W JIOTBIHEHHUS, Ce
myONrKyBa B 7-JHEBEH CPOK OT B3€MaHe Ha ChOTBETHOTO PELICHHUE.

(5) YmupapnsBamoro JAPYXKECTBO MOXKE Jia B3eME pelieHHe Ja He NpueMa IOJNUTHKAa 32
AQHraXXUPaHOCT, KaTo MyOJIMKyBa MOAPOOHN MOTHBH 3a TOBa B CPOKa MO all. 4.

(6) YpaBisBamioTo JIpy>KECTBO MOXKE J]a B3eMe PEIICHHE Ja He Cla3Ba HIKOE OT M3UCKBAHUATA
110 aj1. 2, ChOTBETHO aJ1. 3, KaTo MmyOJuKyBa MoAPOOHH MOTHBH 3a TOBA B CPOKa 110 all. 4.

(7) Undpopmanusra no an. 3 ce myOiMKyBa B CPOK O TpW Mecela cie] Kpas Ha (uHaHcoBaTa
TOJMHA, B KOSITO € YIPaXHEHO MPaBOTO Ha TIiac, KaTo nHpOpMauusaTa TpsiOBa 1a OCTaHe IOCTBIIHA 10
CJIEZIBANIOTO MyOJIUKYBaHe.

(8) Nudopmanuara mo an. 1 - 6 ce myOiaMKyBa Ha MHTEpHET CTPAHMLATA Ha YHPaBISABAIIOTO
JPY>KECTBO M AOCTBIIBT JI0 Hesl € Oe3miaTeH.



Wi 1056. (1) YmpaBmsaBamo IpyKECTBO, KOETO € CKJIIOYMIIO JOTOBOP 3a yIpaBlieHWE Ha
mopTdeiiy, BKIFOYUTEITHO Ype3 KOJEKTHBHA WHBECTHIIMOHHA CXeMa, C Jinme mo wi. 197a, am 1 ot
Kopexkca 3a 3acTpaxOBaHETO WIIM C JIMIE 110 CMUCHIIA Ha wi. 2, Oyksa ,,n1" ot JJupekrusa 2007/36/EO
Ha EBponeiickus mapnameHT U Ha CpBeta oT 11 romu 2007 r. OTHOCHO YNpPaXXHSBAHETO HA HAKOH
IpaBa Ha aKIHOHEpPUTE Ha APY’KECTBa, AOMyCHATH A0 perymupad mazap (OB, L 184/17 ot 14 romu
2007 T.), perucTpupaHO WM JHMIEH3UPaHO B Jpyra Ibp)KaBa WICHKA, € JUIBKHO EKErOJHO 1a
MPeJoCTaBsl Ha JTUIETO MHPOPMALIUS KaK MHHBECTHLMOHHATA CTPATETHsl Ha YIPaBIsSBAILIOTO JIPY>KECTBO
Y M3ITBJIHEHUETO I CHOTBETCTBAT HA CKIIFOUEHHS JOTOBOP M KaK JONMPHUHACST 332 CPEIHOCPOYHHUTE U
IBITOCPOYHHTE TIOKA3aTeIN Ha aKTUBUTE Ha JIUIETO.

(2) Nudopmanmsara mo an. | BKIrOUBa IOKJIAJABaHE 32 OCHOBHUTE CBHIIECTBEHU CPETHOCPOUYHH U
IBITOCPOYHH PHCKOBE, CBhP3aHU C MHBECTHIIMUTE, 32 ChCTaBa Ha MOpTQeiina, 3a oOpamaemMocTTa Ha
aKTUBUTE W pa3xXoguTe, CBBP3aHH C oOpamaeMocTTa Ha aKTHBUTE, 3a W3IMOJI3BAHETO Ha
YITBIIHOMOILIEHH CHhBETHHLM 1O CMUCHa Ha § 1, T. 55 oT mombiaHUTENHUTE pa3nopeadu Ha 3akoHa 3a
nyONWYHOTO TpeJiaraHe Ha IICHHU KHWKa 3a LeUTe Ha JEHHOCTUTE 10 aHTaXHPAHOCT M TAXHATA
MTOJINTHKA 3a TPEJOCTaBsHEe Ha IEHHW KHWKa B 3a€M M HaYWHA, IO KOWTO TS Ce IpHiara, 3a Ja ce
V3ITBJIHAT JEHHOCTUTE 10 aHTAKUPAHOCTTA, aKO TOBA € IMPIIOKWMO, OCOOCHO TI0 BpeMe Ha oO0IuTe
cbOpaHUsl Ha IPY>KECTBATA, B KOUTO € MHBECTHPAHO.

(3) Uadopmanmsra mo an. 1 BkIoyBa W WHGOpPMAIWs 32 TOBA NalM M KaK YIPaBISBAIIOTO
IpYy’»KECTBO B3€Ma WHBECTHUIIMOHHU pEIIeHUS BB3 OCHOBA Ha OIEHKA Ha CPETHOCPOYHUTE U
IBITOCPOYHUTE PE3YNITATH Ha JAPYKECTBOTO, B KOETO € MHBECTUPAHO, BKIIOYUTEIHO HE(PUHAHCOBHUTE
pe3yaTaTH, KaKToO ¥ 3a TOBA JalM M KAaKBU KOH(JIMKTH Ha WHTEPECH Ca BH3HUKHAIU BHB BPB3Ka C
JNEHHOCTHUTE MO0 aHTAKUPAHOCTTA U 32 HAYMHA, TI0 KOHTO YIIPABIIABAIIOTO JPYKECTBO T'M € Pa3peIuio.

(4) Undopmanusta no an. 1 ce onoBecTsiBa 3aeJHO ¢ TOAUIITHKS (prHAHCOB OTYET Mo Wwi. 60, ai.
1, T. 1, ChOTBETHO 3aEIHO C MOCIEAHHUS OTYET 1Mo Wi. 85, an. 1 or 3akoHa 3a Ma3apuTe Ha (PUHAHCOBU
WHCTPYMEHTH 3a ChOTBETHATA TOAMHA.

(5) llpm w3MBIHEHWE Ha TOJMUTHKATA 33 AHTAKUPAHOCT YIPAaBISABAIIOTO APYKECTBO CIa3Ba
pasnopendute Ha wi. 104, an. 1, 1. 5w wi. 105, an. 1, 1. 4."

2. Cp3paBa ce ui. 219a:

»d1. 219a. (1) 3a numero, ympapisBamio alTEepPHATUBHU WHBECTHIHOHHH (DOHIIOBE, KOETO €
MOJTYYHJIO JINLEH3 MpH yciaoBusTa Ha wi. 201, ce mpuiarar cborBetTHO wi. 105a 1 1056.

(2) Ilpu M3MBJIHEHUE HA TMOJUTHKATA 32 aHTAXKHUPAHOCT JIMIETO, YNPABISABAILO ANTEPHATHBHU
WHBECTUIIMOHHY (POHIOBE, cria3Ba pasmnopendure Ha wi. 219 u 220."

3. Bum 273, an. 1, 1. 1 cnen mymara ,,unen" ce mob6ass ,,105a, 1056, un.", a cienq mymuTe 9.
199, an. 12" ce mob6aBs ,,u. 219a" u ce mocTass 3arerasl.

4. B § 2 oT TOTBITHUTETTHUTE pa3nopenou ce ch3aana T. 6:

,0. dupextusa (EC) 2017/828 na EBpomneiickus mapnamenT u Ha CbBera ot 17 maii 2017 r. 3a
n3menenue Ha JlupektuBa 2007/36/EOQ 1o OTHOIIEHHME Ha HAChpPYaBaHETO HA JBJITOCPOYHATA
aHraxxupanoct Ha akiuonepure (OB, L 132/1 ot 20 maii 2017 1.)."

§ 29. (1) Jlunata mo uin. 105a, an. 1 u un. 219a, an. 1 ot 3akoHa 3a neHHOCTTa Ha KOJIIEKTUBHUTE
MHBECTUIIMOHHM CXEMHW W Ha JPYrd NPEINPUATHS 32 KOJCKTUBHO HWHBECTUPAHE IpUeMaT |
NyONMKyBaT TOJNUTHKA 334 AHTAKUPAHOCT WJIM B3eMaT pElIeHWEe Ja He NpHeMaT NOJHTHKA 32
AHTaXHUPAHOCT, KaTo IMyOIMKYBaT MOJPOOHH MOTHBH 3a TOBAa B 6-MeceueH CPOK OT BIIM3aHETO B CHJIA
Ha TO3U 3aKOH.

(2) Undopmanusara mo un. 105a, an. 3 u wi. 1056 or 3akoHa 3a JeHHOCTTa Ha KOJIEKTUBHHUTE
MHBECTUIIMOHHN CXEMH W Ha APYTH TMPEANPHSTHS 32 KOJIEKTUBHO WHBECTHPAHE CE OIOBECTSBA 3a
ObPBU OBT B cpoK A0 31 mapt 2021 1.

IIpexoanu u 3akiawuureanu pasnopeadu kem 3AKOH 3a mepkure u
JAeMCTBUSATA N0 BpeMe Ha U3BbHPETHOTO MOJI0KEeHUEe, 00SIBEHO C peleHne
Ha Hapoanoro cx0panue ot 13 mapt 2020 r. u 3a npeoaoJisiBaHe Ha
nocaeauuure (3arua. usMm. - JIB, op. 44 ot 2020 r., B cuia ot 14.05.2020 r.)
(1B, op. 28 ot 24.03.2020 r., B cugia ot 13.03.2020 r., npuJiara ce 10 OTMsiHA
HA U3BBHPEAHOTO MOJI0KEeHHE; 101, Op. 34 o1 09.04.2020 r., B cujia ot



09.04.2020 r.; u3M. ¥ IPUJIATAHETO /10 KPasi HA U3BbHPEAHOTO MOJI0KEHHEe

OTMeHeHO, Op. 44 ot 13.05.2020 r., B cuia ot 14.05.2020 r.)

§ 47. IIpe3 2020 r.:

1. cpoxoBete mo wir. 60, an. 1, 1. 1, wr. 92, am. 1 mw . 191, am. 2, 1. 1 or 3akoHa 3a AcitHOCTTA Ha
KOJICKTUBHUTE WHBECTHUIIMOHHU CXEMH W JIPYTH TPEANPHUATHS 32 KOJIEKTHBHO HHBECTHpaHE ce
yabixkasat a0 31 romnu 2020 1.5

2. cpokoBete 10 wi. 60, air. 1, T. 2, wi. 92, an. 2 wun. 191, an. 2, T. 2 oT 3aKoHa 3a IEWHOCTTa Ha
KOJICKTUBHUTE WHBECTUIIMOHHU CXEMH W JPYTH TPEANPHUATHS 32 KOJICKTHBHO HHBECTHpaHE ce
yabikasat 10 30 centemBpu 2020 1.

3. 3aIBJDKEHUETO 10 Wwi. 64, an. 2, u3peueHue BTOPO OT 3aKOHA 3a ACHHOCTTA HAa KOJICKTUBHUTE
WHBECTUITMOHHU CXEMH U APYTH MPEAIPUITHS 32 KOJCKTHBHO HHBECTUPAHE CE U3IMBIHSIBA B CPOK JIO 7
pabOTHU JTHU OT Kpasi HA ChOTBETHHUS OTYCTCH NIEPUOI;

4. cpokbT O Wwi. 52 oT 3aKoHa 3a JIEHHOCTTa Ha KOJICKTUBHUTE WHBECTUIIMOHHH CXEMU U JIPYTH
MPENPUITHS 32 KOJIEKTHBHO WHBECTHUpaHE ce yIbibkaBa Ha 2(0-THEBEH CPOK OT M3BBLPIIBAHE HA
HapyIIEHUETO;

5. cpoxbT o ui. 51 oT 3akoHa 3a JIeHHOCTTa Ha KOJIEKTUBHUTE WHBECTHUIIMOHHU CXEMH U APYTH
NPENpUsITHS 32 KOJNCKTHBHO WHBECTHUPAaHE CE YyIbJDKaBa Ha 7 Mecella OT BB3HHKBaHE Ha
HapyIICHUETO.

§ 49. (B cuna ot 24.03.2020 r.; u3M. u jgom., 6p. 34 ot 2020 r., B cuna ot 09.04.2020 r.) (1)
(ITpenumien Tekct Ha map. 49 - JIB, Op. 34 or 2020 r., B cuna ot 09.04.2020 r.) CpokoBere u
MPOM3BOJICTBATA M0 YCTAHOBSABAHE, JCKIIapUpaHe, BHACSIHE, 00e3eyaBane u ChOUpaHe Ha 3aIbKCHUS
3a MUTA, JaHbUOH, BKIIIOYUTCIIHO U aKIU3U, 3aAbJDKUTCIIHU OCUTYPHUTCIIHU BHOCKHU 3a (1)OHZ[OB€TC Ha
JBPKABHOTO OOIIECTBEHO OCUTYpSIBAHE, 3/[PABHOTO OCHUTYpsBaHE, YUYHUTEJCKUS TMEHCUOHCH (DOHI U
(hOHIOBETE 32 NOMBIHUTEIHO 33IBJDKATEITHO ICHCHOHHO OCUTYPSBaHE, TbP)KABHH M OOIIMHCKU TaKCH
W JPYrd MyOJWYHH B3EMaHWs, PErlIaMeHTUpPaHW B JIaHBYHO-OCHTYPHUTEIHUS MpoIlecyalieH KOJCKC,
3aKkoHa 3a MUTHHIMTE, 3aKOHA 3a aKIU3UTe M JaHBYHUTE CKIIAZOBe, 3aKOHa 3a JaHBK BBPXY
no0aBeHaTa CTOMHOCT, 3aKOHA 32 KOPIOPATHBHOTO MOAOXOAHO obnaraHe, 3akoHa 3a AaHBIUTE BbPXY
JOXOJHMTE Ha (U3UYCCKUTE JIMIA, 3aKOHA 32 MECTHUTE JaHbIM W Takcu, Kojekca 3a COIUATHO
OCHUTYpsiBaHe, 3aKOHa 3a 3[PaBHOTO OCHTYpsiBaHE M 3aKOHA 3a Xa3apTa HE Ce MPOMEHAT, OCBCH B
ciayyaute 1o § 25 - 31.

(2) (Hosa - JIB, 6p. 34 ot 2020 r., B cuna ot 09.04.2020 r.) CpokoBete 1mo 3aKoHa 3a Mazapure
Ha ()MHAHCOBH WHCTPYMEHTH, 3aKOHA 3a MyOIMYHOTO TpejsiaraHe Ha IIeHHW KHIDKA, 3aKoHa 3a
ﬂeﬁHOCTTa Ha KOJICKTUBHUTC HWHBECTUIMOHHU CXEMH W JpYyru TMpeAnpuATUd 3a KOJCKTUBHO
WHBECTHpaHe, 3aKOHA 3a JIPY)KECTBAaTa ChC CIIEIMallHAa MHBECTUIIMOHHA 1iell, 3akoHa 3a Komucusra 3a
¢unHancoB Ham30p, Kojekca 3a 3acTpaxoBaHeTo M 4acT BTopa oT Kojekca 3a conuaHO OCUTYpsiBaHE
HE Ce IIPOMEHST, OCBEH B ciiydante 1o § 8 u § 44 - 47.

IIpexoanu u 3akawouureanu pasnopeadu kbm 3AKOH 3a usmenenue u
AoIbJIHEHUE Ha 3aK0HA 3a 31PaBeTo
(B, op. 44 ot 13.05.2020 r., B cusa ot 14.05.2020 r.)

§ 12. B 3akona 3a MepkuTe U JEHCTBHATA MO BpeMe Ha M3BBHPEAHOTO MOJIOKEHHE, 0OSIBEHO C
pemrenne Ha HapomuoTto cebpanue ot 13 mapt 2020 r. (00H., [IB, 6p. 28 ot 2020 r.; m3Mm., 6p. 34 u 38
ot 2020 T.) ce mpaBsIT CIeTHUTE U3MEHEHUS U JIOTbITHSHUS:

1. B HauMeHOBaHUETO Ha 3aKOHA HaKpas ce 100aBs ,,1i 32 MPEo0NIsIBaHe Ha TocienuTe".

18. B ipexoHUTE U 3aKIIIOYUTEIHUTE pa3nopenou:

) B § 52 mymure ,,u ce mpuiiara JIo OTMsIHa Ha U3BBHPEIHOTO MOJI0KeHue" ce 3aJIn4aBar.
3akmouurennu pasnopendou koM 3AKOH 3a usmeHeHue U 10IbJIHEHUE HA
3akoHa 3a NyOJMYHOTO NpeAJiaraHe Ha HEeHHU KHUKA
(1B, op. 64 ot 18.07.2020 r., B cui1a ot 21.08.2020 r.)

§ 51. B 3akoHa 3a neiiHOCTTa Ha KOJIEKTUBHUTE MHBECTUIIMOHHU CXEMH U Ha JAPYTH MPEATIPUITHS
3a KOJICKTUBHO WHBecTUpane (00H., 1B, 6p. 77 ot 2011 1.; m3m., 6p. 21 ot 2012 1., 6p. 109 0T 2013 1.,
op. 27 ot 2014 r., 6p. 22 1 34 ot 2015 1., Op. 42, 76 1 95 ot 2016 1., Op. 62, 95 1 103 or 2017 r., Op.



15, 20, 24, 27 u 77 ot 2018 1., Op. 83, 94 u 102 ot 2019 r. u Op. 26 m 28 ot 2020 1.) ce mpaBsT
CIIETHUTE N3MEHEHUS U JOITbIHEHUS:

1. B un. 156, an. 3 nymute ,,kaTo EMUTEHT U TEXHUTE EMUCUU" CE 3aJInYaBar.

2. Bun. 182:

a) B an. 2 Hakpas ce nobass ,,u Permament (EC) 2017/1129 ma EBpomneiickus mapiamMeHT U Ha
CoBera ot 14 tonu 2017 r. OTHOCHO MpOCIEKTa, KOMTO TpsiOBa Aa ce MyOJNMKyBa MpU MyOIUYHO
npejiaraHe Wid JIOMyCKaHe Ha [IEHHU KHWXKA JI0 ThPrOBUS Ha PEryJIMpaH Iazap, U 3a OTMsHA Ha
Hupextusa 2003/71/EO (OB, L 168/12 ot 30 rorm 2017 1.), Hapu4aH no-HaTaThK ,,Permament (EC)
2017/1129";

0) B an. 5 Hakpas ce no6aes ,,u Permament (EC) 2017/1129".

3. B um 234:

a) B an. 1 u 2 gymure ,,Apy’KecTBO 1m0 @wi. 7711, an. 1, T. 2 oT 3akoHa 3a MyOIMYHOTO Tpearane
Ha [IEHHU KHIDKA" C€ 3aMEHST C ,,MaJIKO U CPEeIHO Mpeanpustue’;

6) cp3aasa ce ai. 10:

»(10) Ilo cMuchIa Ha TO3W WiIEH MaJKO M CPENHO MPEANPHUITHE € APY>KECTBO, KOETO CHIIIACHO
TTOCTIEAHMS TOUIIIEH FITH KOHCONIMIUPAH OTYET OTTOBAPS HA MTOHE JBE OT CIEAHUTE YCIOBUS:

1. cpemHOCTTUCHYHUAT OpOi Ha CIYXXHTENUTE IMpe3 (PUHAHCOBaTa TOJUHA € MOo-Maiko oT 250
TUIIa;

2. o01aTa CTOMHOCT Ha OaJlaHCOBHTE aKTUBH HE MIPEBHINIABa JIEBOBaTa paBHOCTOIHOCT Ha 43 000
000 eBpo;

3. HETHUSIT TOAMIIEH 000POT He MPEeBHUIIIaBa JieBoBata paBHocToitHocT Ha 50 000 000 eBpo."

IIpexoanu u 3axkiawuureann pasnopeadu koM 3AKOH 3a usmeHnenne u
JAOIbJIHEHUE HA 3aKOHA 32 KPEAUTHUTE HHCTUTYNH
(B, op. 12 o1 12.02.2021 r., B cuia ot 12.02.2021 r.)

§ 80. B 3akoHa 3a 1eHHOCTTa Ha KOJIEKTUBHUTE HHBECTULIMOHHU CXEMH U HA APYTH MPEANPUATUS
3a KOJIEKTUBHO WHBecTHpaHne (00H., B, 6p. 77 ot 2011 r.; u3m., 6p. 21 ot 2012 1., 6p. 109 oT 2013 T,
op. 27 ot 2014 r., O6p. 22 1 34 ot 2015 1., Op. 42, 76 u 95 ot 2016 1., Op. 62, 95 1 103 or 2017 r., Op.
15,20,24,27u 77 or 2018 r., Op. 83,94 u 102 o1 2019 1. 1 Op. 26, 28 u 64 ot 2020 1.) B wi. 35, an. 1,
T. 5 nymure ,,ui. 103, an. 2, 1. 16, 23, 24 wnu 25" ce 3amensr ¢ ,,ui1. 103, an. 2, 1. 16, 24 unu 25".

IIpexoanu u 3akiaouuTeanu pasnopendou koM 3AKOH 3a npyxkecrBara cbe

CIiena/JiHa MHBECTUIIMOHHA 1LEJ 1 3a IPYyKeCTBATa 3a CCKIOPUTHU3alUusA
(1B, 6p. 21 ot 12.03.2021 r.)

§ 13. B 3akoHa 3a 1elfHOCTTa Ha KOJIEKTUBHUTE MHBECTULMOHHU CXEMU U Ha APYTH NPEANPHUATHS
3a KOJICKTUBHO MHBecTHpaHe (00H., JIB, 6p. 77 ot 2011 r.; u3m., op. 21 ot 2012 r., 6p. 109 ot 2013 1.,
op. 27 ot 2014 r., O6p. 22 u 34 ot 2015 1., Op. 42, 76 u 95 ot 2016 1., Op. 62, 95 1 103 or 2017 r., Op.
15,20, 24,27 u 77 or 2018 ., Op. 83, 94 u 102 oT 2019 1., 6p. 26, 28 1 64 or 2020 . u 6p. 12 o1 2021
I.) Ce IPaBAT CICTHUTE U3MEHEHHS U IOIIBIHEHHUS:

1. Cp3paBa ce ui. Sla:

»di1. 5la. KoraTo WMHBECTHIIMOHHO WM YHPaBJISIBALLlO JPY)KECTBO HMMa CEKIOPUTU3MpAILA
no3uuus 1o cmuchia Ha Pernmament (EC) 2017/2402 na EBponeiickus napiamest u Ha CbBeta oT 12
nexkemBpu 2017 1. 3a ompenensHe Ha o0ma paMKa 3a CEKIOPHTH3AIMUTE W 3a Ch3/laBaHe Ha
cnennpuIHa paMKa 3a OIPOCTEHH, MPO3-PaYHU U CTAHAAPTU3UPAHN CEKIOPUTH3ALINY, U 32 U3MEHEHHE
Ha qupektuBu 2009/65/EO, 2009/138/EO u 2011/61/EC u pernamentu (EO) Ne 1060/2009 u (EC) Ne
648/2012 (OB, L 347/35 or 28 nexemBpu 2017 r.), HapuuaH no-HaraTek ,,Permament (EC)
2017/2402", u cexropuTH3aIMATa Beue HE OTTOBapsi HA U3UCKBaHMATA, peBuaeHu B Pernament (EC)
2017/2402, Te cnenBa na nedcTBaT B Hal-moOpHs MHTEpeC Ha MHBECTUTOPHTE M Ja MpeanpueMar
JIeMCTBUS IO MIPUBEXIaHE B ChOTBETCTBHE C M3UCKBAHMATA HA perjaMeHTa, Koraro € Heooxoaumo."

2. Bun. 93, an. 1:

a) BT. 8§ 1 9 nymure ,,3aKoHa 3a Jpy’KecTBaTa ChC CleldalHa MHBECTULIMOHHA 11eJ" ce 3aMEHST C
,»OTMEHEHUs 3aKOH 3a JIPY’KECTBaTa ChC CHEelMaIHa HHBECTHUIIMOHHA 11e]l, 3aKOHa 32 JPY’KeCcTBaTa ChC
CrieIia IHa MHBECTUIIMOHHA TIEJT U IPYKECTBATA 33 CEKIOPUTH3AIIH "



6) B T. 10 gymute ,uiau 3aKkoHa 3a JIpy)KeCcTBaTa CbhC CICIMAaIHa HMHBECTUIIMOHHA men" ce
3aMEHSAT C ,,0TMEHEHHS 3aKOH 3a JpYy)KecTBaTa ChC CITECIMajHa WHBECTHIIMOHHA IIeNT WX 3aKoHa 3a
JIPY’KeCTBaTa ChC CICIHUATIHA HHBECTHIIMOHHA 1eJT U JIPYXKECTBATa 33 CEKIOpUTH3aIus".

3. B un. 196 1. 7 ce u3MeHs Taka:

»7. OPyKeCTBaTa ChC CIEIHaHa WHBECTUIIMOHHA IeNl W APYKECTBaTa 3a CEKIOPHUTH3ALHUS 10
3akoHa 3a JApyKecTBaTa ChC CIelMaTHa MHBECTUIIMOHHA IS U JPYKECTBATA 32 CEKIOPUTHU3AIHS;" .

4. Bun. 231:

@) DOCETalTHHUAT TeKCT CTaBa al. | U B Hes mymute ,,9i1. 50 - 56 ot [lenerupan pernament (EC)
Ne 231/2013" ce 3amensr ¢ ,,Permament (EC) 2017/2402";

6) ch3aaBa ce al. 2:

»(2) Korato nmie, ynpaBnsfBamio —anTEepHATUBHU  HWHBECTUIIMOHHH  (OHIOBE, MMa
CEKIOPUTH3MpAIIa MMO3UINS M CEKIOPUTH3AIIMATA BeUe HE OTroBaps Ha M3WCKBAHUATA, MPEIBUICHH B
Pernmament (EC) 2017/2402, To ciensa na jaelicTBa B Hal-I00pUs MHTEPEC Ha WHBECTUTOPHUTE U JIa
npeAnpueMe JIEHCTBUS MO NMPUBEKIAHE B CHOTBETCTBUE C M3MCKBAHUATA HA pPErJIaMEHTa, KOraTo €
Heo0xoamMo."

5. B un. 263 gymute ,,3aK0Ha 3a IPY)KECTBATa ChC CIEIMaTHa WHBECTHIINOHHA TIeT" ce 3aMEeHST
ChC ,,3aKOHAa 3a JpYyKECTBaTa ChC CIICHMAJIHA WHBECTUIIMOHHA IIEJI W JIpY)KECTBaTa 3a
CeKropuTH3anus’.

6. Bun. 273, an. 1, 1. 10 cnex qymure ,,q71. 51" ce mo0ass ,,ui. S1a" 1 ce mocTaBs 3armeras u ciej
aymuTe ,,ui. 156, an. 1 u 2" ce gobass ,,u wi. 231, am. 2".

3akmouureanu pasnopendou koM 3AKOH 3a usmeHeHue U 10IbJIHEHUE HA
3aKoHa 32 1efHOCTTA HA KOJIEKTUBHUTE HHBECTUIIMOHHU CXEeMHU M HA JIPyIrA
NpeAnpUATHS 32 KOJIEKTUBHO HHBECTHPaHE
(B, op. 16 ot 25.02.2022 r.)

§ 38. B TpumeceueH Cpok OT BIM3aHETO B CHJIAa HA TO3M 3akoH KoMmucusiTa 3a puHaHCOB Haa30p
MPUBEX]IA B CHOTBETCTBHUE C HEro Hapenbara mo 4i. 33, an. 1.

IIpexoanu u 3akiawuureann pasnopeadu kbMm 3AKOH 3a nokputute
odMranumn
(B, 0p. 25 ot 29.03.2022 r., B cuaa ot 08.07.2022 r.)

§ 7. B 3akona 3a feifHOCTTa Ha KOJEKTUBHUTE HHBECTUIIMOHHU CXEMU W Ha JIPYTH MPEATIPUITHS
3a KOJIEKTUBHO WHBecTHpaHe (00H., JIB, 0p. 77 ot 2011 r.; u3m., 6p. 21 ot 2012 1., 6p. 109 oT 2013 T,
op. 27 ot 2014 r., O6p. 22 u 34 ot 2015 1., Op. 42, 76 u 95 ot 2016 1., Op. 62, 95 1 103 or 2017 r., Op.
15, 20, 24,27 u 77 or 2018 r., O6p. 83, 94 u 102 ot 2019 1., Op. 26, 28 u 64 ot 2020 r., Op. 12 u 21 oT
2021 1. u 6p. 16 ot 2022 1.) ce paBSIT CIETHUTE U3MEHEHUS U JIOTTBITHCHUS:

1. Bun. 45 an. 7 ce u3aMeHs Taka:

»(7) KonexTuBHaTa MHBECTHUIIMOHHA CXeMa MOXKE Jla MHBECTHpPA JI0 25 Ha CTO OT aKTHBHUTE CU B
nmokputy obnuranuu. OOmiata CTOMHOCT Ha WHBECTUIMUTE ITI0 W3PEUYCHHE IThPBO, HAAXBBPIAIIN
OTPaHUYEHHETO MO aj. 1 3a eKCHO3WIWW KbM €UH €MHUTEHT, He MOXe Ja Haaxbpys 80 Ha cTo OT
aKTHUBHUTE Ha KOJIEKTHBHATA MHBECTUIIMOHHA cxema."

2. B § 1 ot nomeaHUTENHUTE pa3nopeaon ce ch3nana T. 41:

»41. JJlokputn oOnuranuu” € MoHATHE M0 CMUCHIIA Ha WI. 2 0T 3aKOHA 332 IOKPUTHTE OOJIUTaI[iH
WM O0JIUTallvi, eMUTUPaHU npeau 8 1oau 2022 r., u31aJeHu OT KPEIUTHA HHCTUTYIIHS ChC CEIAHIIES
B JIbpKaBa WICHKA, KOSATO MOJJICKM HA HAA30p C €] 3al[UTa Ha MPUTEKATEIUTS Ha OOJIMralluy,
BKJIFOUMTEITHO Ha M3UCKBAaHETO HAOPAaHUTE OT EMHCHATA OOJMTAllMU CPENICTBA Jla OBJaT HHBECTUPAHU
B aKTUBU, KOUTO MPE3 LEIUs IePUO HA EMUCHUATA OCUTYPSIBAT OKPUTHE HA NPETEHIMUTE BbB BPb3Ka
C OOJMralMuTe M KOWTO B CiIy4aii Ha HECHCTOSATSIIHOCT HAa €MHTEHTAa Ja ObJaT H3IM0JI3BaHH
MIPUOPHUTETHO 32 M3ILIANIAHE Ha 33 JbJDKCHUATA KbM MPUTEKATEIUTE HA oOuraryy. "

IIpexoanu u 3akiawuureanu pasnopendu koM 3AKOH 3a usmeHenne u
JA0IbJIHEHUE HA 3aKOHA 32 ma3apurTe HA (PMHAHCOBH HHCTPYMEHTH
(B, op. 25 ot 29.03.2022 r., B cujia ot 29.03.2022 r.)

§ 82. B 3akoHa 3a efHOCTTa Ha KOJEKTUBHUTE MHBECTULIMOHHU CXEMHU U Ha APYTU NPEANPUATUS
3a KOJIEKTUBHO WHBecTHpaHe (00H., JIB, 6p. 77 ot 2011 r.; u3m., 6p. 21 ot 2012 1., 6p. 109 oT 2013 T,



op. 27 ot 2014 1., 6p. 22 1 34 ot 2015 1., O6p. 42, 76 1 95 ot 2016 1., Op. 62, 95 1 103 ot 2017 1., Op.
15, 20, 24,27 u 77 ot 2018 ., 6p. 83, 94 u 102 ot 2019 1., Op. 26, 28 1 64 or 2020 1., Op. 12 m 21 oT
2021 1. u 6p. 16 ot 2022 1.) ce MPABSIT CICTHUTE U3MECHEHUS U JIOTBITHCHUS:

1. B um. 90:

a) B an. | m3pedeHme BTOPO c€ W3MEHS Taka: ,,HauamHusaT KamuTan Ha yIpaBIsSBaIIATE
JpYy’KeCTBa € B ChbOTBETCTBHE ¢ Wi. 9, maparpad 1, moaTouka ,,i", npeioskeHue mbpBo oT Pernament
(EC) 2019/2033 na Eppomeiickus napiamentT 1 Ha CbBeta oT 27 HoemBpu 2019 roamHa OTHOCHO
MIPYJACHIMATHUTE W3UCKBAHMS 332 WHBECTUIIMOHHUTE TOCPETHUIIM M 32 M3MEHEHHE Ha PerJaMeHTH
(EC) Ne 1093/2010, (EC) Ne 575/2013, (EC) Ne 600/2014 u (EC) Ne 806/2014 (OB, L 314/1 ot 5
nexemBpu 2019 r.), HapuuaH no-Haratek ,,Pernmament (EC) 2019/2033", u ce ¢hbCTOM OT €IMH WU
TOBEYE OT EJIEMEHTHUTE, MMOCOUeHH B Wi. 26, maparpad 1, Oyksu ,,a" - ,.a" or Permament (EC) Ne
575/2013 ma EBpomneiickus nmapimameHT u Ha CbBeTa oT 26 toHu 2013 r. OTHOCHO NPYACHIMATHUATE
W3UCKBAHMS 32 KPEIUTHUTE MHCTUTYIMHU W 3a u3MeHenue Ha Permament (EC) Ne 648/2012 (OB, L
176/1 ot 27 rouu 2013 r.), HapudaH no-HaTaThK ,,Pernmament (EC) Ne 575/2013".";

6) B an. 2 B m3pedeHue BTOpo aymute ,,qi. 4, maparpad 1, T. 118 ot Permament (EC) Ne
575/2013" ce 3amenaT ¢ ,,wn. 9, maparpad 1, momrouka ,,i" ot Permament (EC) 2019/2033", B
uspeuenue Tpeto aymure ,,Pernament (EC) Ne 575/2013" ce 3amensr ¢ ,,Pernament (EC) 2019/2033",
a B M3pEYCHHE YETBHPTO ciex aymute ,,ai. 26 ot Permament (EC) No 575/2013" ce moGaBs ,,BBB
BpB3Ka ¢ wi. 9 ot Permament (EC) 2019/2033",;

6) B all. 6 TyMHTE ,,¢/IHA YETBHPT OT IIOCTOSTHHUTE MY OOIIM Pa3XoH 3a MpeaxoaHaTa (PMHAHCOBA
rojauHa" ce 3aMEHSAT ChC ,,cyMaTa, u3uckBana B wi. 13 ot Pernament (EC) 2019/2033";

2) B an. 9 mymure ,,10 ai. 6" ce 3aMeHST ChC ,,3a IeJUTe Ha all. 6"

0) B an. 11 ciex mymure ,,ui1. 26 ot Pernament (EC) Ne 575/2013" ce noGags ,,BbB Bph3Ka C 4. 9
ot Pernament (EC) 2019/2033".

2. Bun. 197, an. 7 gyMute ,,u UHBECTULMOHHUTE MTOCPEIHULIU" CE 3aIH4YaBar.

3. B un. 199:

@) B an. 2, u3pedeHue BTOPO clell AYMHTE ,KalHuTall Mo H3pedeHue mbpBo" ce A00aBs ,.c B
CBOTBETCTBHE C WiI. 9, maparpad 1, moarouka ,,i", mpemroxenue mppBo oT Permament (EC) 2019/2033
u",

0) B an. 6, U3peueHne MbPBO ITyMuTe ,,ai. 1 - 5" ce 3amensr ¢ ,,an. 1, 2 win 3", a B u3peveHue
BTOpO mymute ,,ui. 4, maparpad 1, T. 118 ot Permament (EC) Ne 575/2013" ce 3ameHsT ¢ ,,4i. 9,
naparpad 1, moxrouka ,,i" ot Permament (EC) 2019/2033";

6) anmuHest 7 ce U3MEeHs Taka:

,»(7) He3aBrcuMo OT M3MCKBaHETO HA ajl. 6 COOCTBEHUST KaluTajl Ha JIMIETO, KOETO YIpaBIIsiBa
ANTEePHATUBHY WHBECTUIIMOHHY (OHJIOBE, TPSOBA IO BCSIKO BpeMe Jla ObJie B pa3Mep, He IMO-MallbK OT
cymara, m3uckBaHa B wi. 13 ot Pernmament (EC) 2019/2033."

4. Bun. 214:

a) ch3/aBa ce HOBa all. 5:

»(5) Koraro 3asButen mo an. 1 e akiMOHEpPHO JpPYKECTBO, TO MOXKE J1a € caMO C Oe3HAIMYHH
akun.";

6) nocerainHara aj. 5 ctara aj. 6.

3aksouureanu pasnopendou kbM 3AKOH 3a usmeHeHue U 10NbJIHEHHE HA
3akoHa 3a MyOJIMYHOTO NMpeIaraHe Ha HeHHU KHUXKA
(B, op. 51 ot 01.07.2022 1.)

§ 30. B 3akoHa 3a neifHOCTTa Ha KOJIEKTUBHUTE MHBECTUIIMOHHU CXEMU U Ha JAPYTH MPEATPHUITHS
3a KOJIEKTUBHO WHBecTHpaHe (00H., JIB, 6p. 77 ot 2011 r.; u3m., 6p. 21 ot 2012 1., 6p. 109 oT 2013 1.,
op. 27 ot 2014 1., 6p. 22 1 34 ot 2015 1., O6p. 42, 76 1 95 ot 2016 1., Op. 62, 95 1 103 ot 2017 1., Op.
15, 20, 24,27 u 77 ot 2018 r., 6p. 83, 94 u 102 ot 2019 1., Op. 26, 28 u 64 ot 2020 1., O6p. 12 1 21 o1
2021 r. u 6p. 16 u 25 ot 2022 r.) ce npaBAT CIEAHUTE U3MEHEHUSI U TOITbIHEHHS:

1. Cp3naBa ce 4i1. 58a:

»d1. 58a. (1) Koraro ympaBnsBamo miM MHBECTHLMOHHO [PYXXECTBO H3TOTBS, MPEAOCTaBS,
aKTyalM3upa M NpeBexIa OCHOBEH WHpopMaluoHeH AoKyMeHT 1o Permament (EC) Ne 1286/2014 Ha
EBponetickus napiament u Ha CbBera oT 26 HoeMBpH 2014 . 0OTHOCHO OCHOBHUTE MH()OPMALIMOHHU
JOKYMEHTH 3a MaKeTH C WHBECTHUIIMOHHHW IMPOJYKTH Ha JPeOHO M OCHOBaBAIllM CE HAa 3aCTpaxOBaHE



uuBecturmonHu npoayktu (ITUITAO3UIT) (OB, L 352/1 ot 9 aekemepu 2014 r.), Hapu4aH IO-
HaTaTbK ,,Permament (EC) Ne 1286/2014", ce cmsTa, 4e TO3W JOKYMEHT OTIOBaps Ha M3UCKBAaHUATA 32
JOKYMEHTa C KJII0Y0Ba HHPOPMAIHsI 38 HHBECTUTOPUTE CHIIMACHO Wi. 57 - 59, wn. 63, an. 1 u un. 131.
B Te3u ciyyan KOMUCHATA HE M3MCKBA M3TOTBSIHETO, MPEAOCTABIHETO, aKTyalM3UpPaHETO U MPeBOa
Ha JIOKYMEHT C KJITF090Ba HH(PpOpMAaNs 3a MHBECTHTOPHUTE.

(2) Anunest 1 ce nmpuiiara CbOTBETHO U KOTaTO KOJIEKTHBHATA WHBECTUIIMOHHA CXEMa CE€ ChCTOU
OT OTAeTHU NOoA(GOHIOBE U 3a BCEKM MOAMDOH] € U3rOTBEH, MPEJOCTaBeH, aKTyalIU3upaH U MpeBeneH
OTJIEJICH OCHOBEH MH()OPMaITMOHEH JOKyMeHT."

2. B 182, an. 3 u3peueHune TpeTo ce u3MeHs Taka: ,, dienose 56, 57, 58, 58a u 63 ce mpmmarat
CHOTBETHO."

3. B un. 264, an. 8§ gymute ,,lI0HAI30PHA JIUIA, TEXHU CIYKUTEIH, JINIA, KOUTO TI0 TOTOBOP
M3ITBJIHSBAT PHKOBOIHU (DYHKIIUH" c€ 3aMEHSIT C ,,yIIPaBIIABAIIH APY>KECTBA WJIH JIUIA, YIIPABISBAIIN
AITePHATUBHU UHBECTHIIMOHHU (OHJI0BE",

4. B un. 264a, an. 1 nymute ,,na EBponeiickus napiament u Ha CbBeta oT 26 HoemBpu 2014 T.
OTHOCHO OCHOBHHTE MH()OPMAIMOHHU JTOKYMEHTH 32 TIAKETH C WHBECTUIIMOHHH MIPOAYKTH Ha APeOHO
¥ OCHOBABAIll Ce€ Ha 3acTpaxoBaHe mHBecTHUIMOHHU mpoxaykTu (ITMITJJO3UIT) (OB, L 352/1 ot 9
nexemBpu 2014 1.) (Permament (EC) Ne 1286/2014)" ce 3aiu4aBar.

5. Cp3gaBa ce ui. 273B:

»di1. 273B. (1) JIume, KoeTo U3ITBIHABA PHKOBOHA JITHKHOCT B YIIPABIIABAIIO IPYKECTBO WIIH B
JMIe, YOPaBISBAIlO aITCPHATHBHA HMHBECTHLUUOHHM ()OHIOBE, W KOETO H3BBPIIU WIH JOIyCHE
W3BBPIIBAHETO Ha HapymieHue Ha 4. 4 nwim 15 ot Pernament (EC) 2015/2365, ce HakasBa ¢ rinoba ot
5000 mo 5 000 000 nB., a mpu noBTOpHO HapyueHue - oT 10 000 mo 10 000 000 nB.

(2) VYupapnsBamo JApYXECTBO WM JIMIE, YIPaBIABaIlO AITEPHATHBHU WHBECTUIIMOHHU
¢doHgoBe, KoeTo W3BHPIIM Hapymienne Ha wi. 4 or Permament (EC) 2015/2365, ce HakaszBa c
umyniectBeHa cadkius ot 10 000 go 40 000 nB., a npu noropHO Hapymenue - oT 20 000 o 10 000
000 1.

(3) VYmpamisBamio OpYyKECTBO WM JHIE, YNPaBIsABall0 AJITCPHATUBHU WHBECTHIIMOHHU
(donmoBe, KOoeTo W3BBpIIM Hapymenne Ha wi. 15 or Permament (EC) 2015/2365, ce HakasBa c
umyniectBeHa cadkius ot 20 000 go 80 000 nB., a npu noropHO Hapyumenue - oT 40 000 o 30 000
000 nB.

(4) Tlpu ompenensHeTo Ha aJAMUHHUCTPATHBHOTO HaKa3zaHWE 3aMECTHHK-IIPEICENaTelsT B3eMa
npenBuj oocrositencTeata mo wi. 23 ot Pernament (EC) 2015/2365."

6. B un. 274, an. 1 gymute ,,un. 273 u 2736" ce 3amensT ¢ ,,ui. 273, 2736 u 2738".

7. B § 2 oT nonbiHUTETHUTE pa3niopeadu ce ch3aana T. 8:

»8. dupexrusa (EC) 2021/2261 na EBponeiickus napiaameHT u Ha ChBeta oT 15 nexemspu 2021
roguHa 3a u3MeHeHue Ha JlupextuBa 2009/65/EO mo oTHOIIEHWE Ha H3MOI3BAHETO HA OCHOBHU
WHPOPMALMOHHN JOKYMEHTH OT YIpaBJsIBAlIUTE JPYKECTBA Ha MPEANPHITHS 33 KOJIEKTHBHO
WHBecTUpaHe B mpexBbpiaumu IenHu kamka (ITKUIILK) (OB, L 455/15 ot 20 nexemspu 2021 1.)."

8. Hamcsxkbae aymute ,,3aKOHa 3a JIpy)KecTBaTa ChC CIICNMAIHA WHBECTHIIMOHHA IIeNl |
JIPYXKECTBATa 3a CEKIOpUTH3auA" Cc€ 3aMEeHSIT ChC ,,3aKOHA 3a JpYXKECTBaTa ChC CIEIHAIHA
WHBECTUIIMOHHA TIeJT U 32 JPYKECTBATA 33 CEKIOPUTU3AIHS".

IIpexoanu u 3akiawuureann pasnopendu kbMm 3AKOH 3a usmeHenne u
AOIbJIHEHUE HA 3aKOHA 32 ma3apure HA (PMHAHCOBH HHCTPYMEHTH
(B, op. 65 ot 28.07.2023 r.)

§ 21. B 3akoHa 3a neifHOCTTa Ha KOJIEKTUBHUTE MHBECTUIIMOHHU CXEMH U Ha JAPYTH NMPEATIPUITHS
3a KOJIEKTUBHO WHBecTHpaHe (00H., JIB, 6p. 77 ot 2011 r.; u3m., 6p. 21 ot 2012 1., 6p. 109 oT 2013 1.,
op. 27 ot 2014 r., O6p. 22 u 34 ot 2015 1., Op. 42, 76 u 95 ot 2016 1., Op. 62, 95 1 103 or 2017 r., Op.
15, 20, 24,27 u 77 or 2018 r., 6p. 83, 94 u 102 ot 2019 r., Op. 26, 28 u 64 ot 2020 r., Op. 12 u 21 oT
2021 r. m 6p. 16,25 u 51 ot 2022 1.) B wn. 275, an. 7 gymure ,,3aK0Ha 3a 3allUTa HA JINYHUTE JaHHH"
C€ 3aMEHST C ,,M3MCKBAHUITA 34 3al[UTa HA JTUIHUTE JaHHU".

IIpexoanu u 3akawouureanu pasnopeadu kem 3AKOH 3a usmeHnenue u
JAobJIHEHHE HA 3aKOHA 32 MEPKHUTe Cpelly H3IMHPAHETO HA apHu

(/IB, op. 84 oT 06.10.2023 1.)



§ 75. B 3akoHa 3a IeHOCTTa Ha KOJICKTUBHUTE WHBECTUIIMOHHU CXEMH U Ha APYTH MPEATPUATHS
3a KOJICKTUBHO MHBecTUpane (00H., JIB, 6p. 77 oT 2011 1.; m3Mm., O6p. 21 oT 2012 1., 6p. 109 o1 2013 1.,
op. 27 ot 2014 r., 6p. 22 u 34 ot 2015 1., Op. 42, 76 u 95 ot 2016 1., Op. 62, 95 1 103 or 2017 r., Op.
15, 20, 24,27 u 77 ot 2018 1., Op. 83, 94 u 102 ot 2019 1., Op. 26, 28 u 64 ot 2020 1., 6p. 12 u 21 oT
2021 r., Op. 16, 25 u 51 or 2022 r. m Op. 65 ot 2023 1.) ce MPaBAT CICAHUTE H3MCHEHUSI H
JIOTTBJTHCHUSI:

1. B un 19, an. 1, 1. 6 cien aymurte ,,3aKOHa 3a MEPKUTE CPEIly M3MUPAHETO Ha mapu" ce
[IOCTAaBs 3armeras U ce 100aBs ,,3aK0Ha 32 MEPKHUTE cpelly (hHMHAHCHPAHETO Ha Tepopu3ma.

2.Bun. 93,an. 1 cecn3ngaBarT. 11:

,»11. Bb3 OCHOBa Ha ChOpaHHUTE 3a HETO M HETOBUTE OOBHP3aHU JIUIIA JAHHH, KAKTO U 3a BPB3KUTE
MEXIy TIX, He JlaBa OCHOBaHHE 32 ChMHEHHE OTHOCHO HEroBaTa HAJEXITHOCT W TMPHUTOJHOCT U
BB3MOKHOCT 32 Bh3HUKBaHE KOH(MIUKT HAa HHTEpECH."

3. B un 212, an. 1, 1. 6 cinex agymure ,,3aKoHa 3a MEPKHUTE CPEIly H3MUpPaHETO Ha mapu' ce
MOCTAaBs 3areTas ¥ ce 100aBsl ,,3aK0Ha 32 MEPKUTE cpelly (DMHAHCHpPAHETO Ha Tepopu3ma’.

4. B 4n. 269, an. 2, tekcta npeau T. 1 cinen mymure ,,un. 93, am. 1, 1. 1, 2" cpro3beT ,,u" ce
3aJIn4YaBa, TIOCTaBs Ce 3ameTas u cie nudpara ,,6" ce modass ,,u 11".

5. B § 1 or mombiIHUTETHHATE pa3nopendu ce cb3nasa T. 42:

»42. ,,00Bbp3ann muma" ca:

a) mumara o wi. 93, an. 1,2, 4 1 5 B €1HO ¥ CHINO FOPUANIECKO JUIIE;

6) YOPUAUYECKOTO JIUIIC U HETOBUAT JCHCTBUTEICH COOCTBCHUK;

8) mune 1o wi. 93, an. 1,2, 4 u 5 u NSHCTBUTEITHUAT COOCTBCHHUK HA IOPUAUYCCKOTO JIUIIC;

2) pu3mueckuTe MUIA, KOUTO CHBMECTHO Ca JICUCTBUTEITHU COOCTBEHUIIN HA FOPUANIECKO JIHIIE;

0) ChIpy3UTe, POAHUHUTE IO MpaBa JUHUS 0€3 OrpaHUYCHHUS, POJHUHUTE MO ChpeOpeHa JIMHUSL
JIO TPETa CTEICH BKIIFOUUTEIHO M POJHUHUTE TI0 CBATOBCTBO JI0 TPETAa CTECIICH BKIIFOUUTEIIHO, KAKTO U
BCHUYKH JAPYTH (PU3UIECKH JINIIA, KOUTO C€ HAMHPAT B TECHH JIEIOBH B3aMMOOTHOIIICHWISL.

JeiictBurenen coOCTBeHHK 1o OykBH ,,0" - ,r" e moHATHE MO cMHChiIa Ha § 2, an. 1 or
JOITBTHUTETHUTE pa3nope0y Ha 3aKOHa 32 MEPKUTE CPEILy M3IMPAHETO Ha Hapu."

IIpexoanu u 3akiawuureann pasnopeadu kbMm 3AKOH 3a usmeHnenne u
nonbiaHeHue Ha Kogekca 3a conuajHo ocurypsipane
(1B, op. 85 or 10.10.2023 r., B cui1a ot 10.10.2023 r.)

§ 85. B 3akona 3a neifHocTTa Ha KOJIEKTUBHUTE MHBECTUIIMOHHU CXEMU U Ha JAPYTH NMPEANPHUITHS
3a KOJIEKTUBHO WHBecTHpaHe (00H., /B, 6p. 77 ot 2011 r.; u3m., 6p. 21 or 2012 1., 6p. 109 oT 2013 1.,
op. 27 ot 2014 1., 6p. 22 1 34 ot 2015 1., Op. 42, 76 1 95 ot 2016 ., Op. 62, 95 1 103 or 2017 r., Op.
15, 20, 24,27 u 77 ot 2018 r., 6p. 83, 94 u 102 ot 2019 1., Op. 26, 28 u 64 ot 2020 1., 6p. 12 1 21 o1
2021 r., 6p. 16, 25 u 51 or 2022 r. u Op. 65 or 2023 r.) ce mpaBsT CICAHUTE H3MCHEHUS W
JIOITBTHEHUSI:

1. Bun. 12, an. 7 nymara ,,ioTBBpxKAaBa" ce 3aMeHs ¢ ,,0100psBa’.

1. B 4m. 26:

a) B an. 1 mymute ,,0100peHNEe OT KOMHCHATA HA 3aMsiHATa Ha YIPABISBAIIOTO JPYXKECTBO" ce
3aMEHST C ,,0JJ00pEHUETO Ha 3aMsHAaTa Ha YIPABJISABAIIOTO JAPYKECTBO o wi. 18, am. 1";

6) B an. 4 nymute ,,0/100peHHE OT KOMHUCHSITa Ha 3aMsHaTa Ha Jierno3uraps” ce 3aMEHST C
,,OJIOOPEHHETO Ha 3aMsHaTa Ha JIermo3uTaps mo wi. 18. am. 1".

1. B umn. 86:

a) ch3maBat ce HOBU ail. 3 u 4:

»(3) VYmpaBmsBamoTo JpPY’KECTBO MOXKE Ja W3BBPIIBA JEHWHOCT KaTo JIOCTaBYMK Ha
na”eBporieiicku nepcoHanen nercuoned npoxykt (IIEII) mo wn. 6, maparpag 1, O6yksa ,,a" oT
Pernament (EC) 2019/1238 na EBpomneiickus mapiamenT u Ha ChbBeta ot 20 toHu 2019 r. oTHOCHO
naHeBporeiicku nepconanen nencuoneH nponykr (IIEIIT) (OB, L 198/1 or 25 romu 2019 r.),
HapuyaH mno-Hatatek ,,Permament (EC) 2019/1238", mpm cna3BaHe W3MCKBaHUATA Ha CHITUSL
periameHT, IiaBa ABaJeceT U ocMa ,,a" oT Kojekca 3a conualHo OCUTypsSBaHE, TO3M 3aKOH U aKTOBETE
IO TIPUJIATaHETO WM.

(4) Komucusra B3ema pelieHHe 3a perucTpanms Wid 3a OoTMsiHa Ha peructpauus Ha IIEIIIL,
CH31aJIeH OT yNpaBIsBaILO APY*xKecTBO, o pena Ha Permament (EC) 2019/1238 no npemnoxxenue Ha
3aMECTHHUK-TIpeacenaTes.";



6) noceraiHuTe ai. 3,4 U 5 cTaBat ChOTBETHO alL. 5, 6 1 7;

6) moceramrHaTa ai. 6 craBa ai. 8 u B Hesl gymute ,, 110 an. | u 2 wiu mo @wi. 201" ce 3ameHsT ¢
110 . 1 1 2, mo un. 201 uau ot geiHocTTa 110 ai. 3";

2) noceramuute an. 7, 8, 9 u 10 craBar cpoTBeTHO . 9, 10, 11 u 12,

4. B um 130, am. 1, 1. 3 cmex mymara ,uHBecTuTOpuTe" Cce mM00aBA ,,[TPOM3THUYANIN OT
WHBECTHUIIMHUTE UM B KOJICKTHBHA NHBECTUIIMOHHA cxema B PemyOnuka beiarapus”.

5. Bun. 135a:

a) B an. 1, 1. 2 ciiex mymara ,,cxemu" ce 100aBs ,,1 ca MTOAXOIAIIN 32 MHBECTUTOPUTE HA APEOHO,
CBOTBETHO 32 MPO(ECHOHATHUTE HHBECTUTOPH "

6) B an. 4 nymara ,,komucusita" ce 3aMeHs ¢ ,,KOMIIETCHTHHUsI OpraH Ha JibpiKaBaTa 4eHKa I10
mpom3xon".

6. B un. 140a, an. 4 mymure ,,KOMIETEHTHHUS OpraH Ha TpueMalnarta JbpkaBa 4iIeHka" ce
3aMEHAT C ,,KoMHucusTa'".

7. B un. 1400, an. 3 cnen gymara ,,yBejomsiea" ce qo00aBs ,,He3a0aBHO",

8. Bun. 177, an. 6 nymata ,,oTBBpkIaBa” ce 3aMeHs ¢ ,,0,100psBa’.

9. B un. 198:

a) B ai. 3 Hakpas ce J00aBs ,,lJId OT JIGUHOCTTA 110 aJl. 6"

6) ch3maBatT ce HOBHM . 6 1 7:

,»(0) Jlntie, KoeTo yrpapisiBa adTepHATHBHA WHBECTHUIIMOHHH (POHIOBE, MOIYIHIIO JUIIEH3 110 WI.
197, an. 1, moxe Ja u3BbpiIBa AeiHOCT Kato qoctaBuuk Ha [1EIII no un. 6, maparpag 1, Oykea ,.e" oT
Pernmament (EC) 2019/1238 npu cna3paHe Ha U3MCKBAHUATA HA CHIIUS PETJIAMEHT, IJlaBa JIBaJIcCeT U
ocma ,,a" oT Kojekca 3a conuanHo OCUTypsiBaHE, TO3H 3aKOH M aKTOBETE 0 IMPUJIAraHETO UM.

(7) Komucusta B3eMa pellieHUE 3a PErucTpaims Wik 3a oTMsHA Ha peructpanus Ha [1EIIIL,
Ch37aJIcH OT JIMIIE, KOSTO YIpaBisiBa aJTepHATUBHM WHBECTHIIMOHHH (DOHIIOBE, MOJYUYHIIO JIUIICH3 IO
wr. 197, an. 1, mo pema Ha Permament (EC) 2019/1238 mo mnpeanokeHHe Ha 3aMECTHHK-
npeacenarens."”;

8) moceraiHaTa aj. 6 craBa ajl. 8 U B Hesl HaKpasi ce 100aBs ,,lJIu OT JIeHHOCTTA 110 ajl. 6"

2) moceramrHuTe all. 7 U § cTaBat chOTBETHO ai. 9 u 10.

10. B un. 244:

a) B an. 7 QymMuTe ,,MOXKe Ja u3zajue” ce 3aMeHST C ,,u3/1aBa" U ce Ch3JaBa U3peueHUe BTOpo: ,,B
CpOKa 110 M3PEUYCHUE ITbPBO KOMHUCHSITA He3a0aBHO MH(OPMHUpPA JIMIIETO, YIPABIISBAIIO aJTCPHATUBHU
WHBECTUIIMOHHU (PoHz0BE.";

6) B al. 8, U3peucHUe BTOPO Clie/ JyMara ,,yBejoMsiBa" ce 100aBs ,,He3a0aBHO".

11. B an. 245, an. 7, B u3peueHue IbPBO JYMHTE ,,MOXKE Ja u3nane" ce 3aMeHsT C ,,u3aana’, a
M3pEYeHNEe BTOPO C€ M3MEHS Taka: ,,B To3u ciiydail m B CpoKa 10 M3pEYeHHEe IThbPBO KOMHCHATA
yBeIOMSIBA He3a0aBHO JIMIIETO, YIIPABISABAIIO alTePHATHBHHUS WHBECTUIIMOHEH (POH[, U CHOTBETHUS
KOMIIETEHTEH OpraH Ha MpueMaliara IbpKaBa WieHka."

12. B un. 247a, an. 1, 1. 3 cinen aymuTe ,ipaBata Ha WHBECTHUTOPHUTE" C€ IMOCTABS 3almeTas,
no0aBs ce ,,[IPOU3THYAIIY OT MHBECTUIIMUTE UM B AITEPHATHBEH MHBECTUITMOHEH (DOHJI, B IbpKaBaTa
YIIeHKa, B KOSITO ce npejyiara GOHIbT" U ce TIOCTaBs 3aneTasl.

13. B uin. 2476, an. 5 ngymuTe ,,KOMIICTEHTHHUSI OpraH Ha IpUeMaliara Jibp)kaBa dieHka" ce
3aMEHST C ,,KoMHcHsTa".

14. B un. 2478, an. 2, u3peueHue BTOPO Clie/ Jymara ,,yBejoMsBa" ce 100aBs ,,He3a0aBHO".

15. B 4n. 250a, an. 5 gmymara ,,komucusita" ce 3aMeHs C ,,KOMIIETEHTHHUSI OpraH Ha JIbpKaBara
YJIEHKA [0 MPOU3Xo.".

16. Cn3naBat ce . 2648 u 264r:

»di1. 264B. (1) Koraro ycraHoBu, 4e MOTHAI30PHH JIUIA, TEXHU CIY>KUTETH, JUIA, KOUTO TIO
JIOTOBOP M3IBJIHABAT PHKOBOIHU (DYHKIIMH, Ca M3BBPIIMIN WIA U3BBPIIBAT JICHHOCT B HApyIICHHE Ha
ui1. 5 - 7 ot Pernament (EC) 2020/852 na EBponeiickus napiament u Ha CbBeta ot 18 tonn 2020 1. 32
Ch3/IaBaHE Ha paMKa 3a yJIeCHSIBaHE Ha yCTOWYMBUTE WHBECTUITNHN U 3a m3MeHeHue Ha Permament (EC)
2019/2088 (OB, L 198/13 ot 22 touu 2020 r.), Hapu4aH 1mo-HataThK ,,Perimament (EC) 2020/852", mu
Ha aKTOBETE 10 HETOBOTO NpUJIaraHe, 3aMEeCTHUK-TIPEACEATENAT MOXKE Ja MPHIIOKU MEPKUTE T10 UL
264, an. 1, 1. 1, a KoMucusiTa - MEpKUTe 1o wi. 264, an. 1, 1. 4.

(2) Unenose 265 - 267 ce mpuiiarat CbOTBETHO.



Ui 264r. (1) Koraro ycTaHOBH, Y€ WHBECTHIIMOHHO JIPY)KECTBO, YIIPABILIBAIIO APYKECTBO HITH
JUIe, YIPaBIsABaIlO AITEPHATUBHU WHBECTHIMOHHHA (DOHAOBE, TEXHU CIY)KWTENH, JIUIA, KOUTO TI0
JIOTOBOP M3IBIHSBAT PHKOBOAHM (YHKIMM WM CKJIIOYBAT CHEIKH 32 CMETKa Ha IOCOYCHHTE
MOJHAN30PHU JIMIA, KAKTO M JIMLA, MPUTSKABAIIM KBUIM(QUIMPAHO YYacTHE B YIPaBISBALIO
IpY>KECTBO, Ca M3BBPIIIIN I U3BBPIIBAT AeiHHOCT B HapymieHne Ha Permament (EC) 2019/1238:

1. 3aMeCTHUK-TIPEICEAATEIAT MOXKE JIa IPUIIOKU MApKaTta 1o ui. 264, an. 1, 1. 1;

2. KOMHUCHSATA O TPEJIOKCHHE HA 3aMECTHUK-TIpEceiaTelsl MOXKe J1a Mpujlara MOCOYeHUTE B
1. 67, maparpad 3, 6yksu ,,a" - ,,B" ot Permament (EC) 2019/1238 mepxwu.

(2) Ilpu onpenensHeTO HA BHUIA HA MPUHYIUTEIHATAa MAPKA M0 al. | 3aMeCTHHK-TIPeCceIaTeNsT,
CHOTBETHO KOMHCHSTA, B3eMa MpeABHU oOcTosTencTBara no wi. 68, maparpad 2 ot Permament (EC)
2019/1238.

(3) Unenose 265 - 267 ce mpuiaraT ChOTBETHO."

17. Bun. 273, an. 1:

a) B 1. 2 nymure ,,kakto u Ha Pernament (EC) 2019/2088" ce 3amenst ¢ ,,na Periiament (EC)
2019/2088, xakro u Ha Permament (EC) 2020/852";

6) B T. 6 mymure ,,um. 198, an. 3 u 6" ce 3ameHsar ¢ ,,um. 198, an. 3 u 7";

8) B T. 14 mymure ,,ui1. 86, ai. 6, 8 - 10" ce 3ameHsT ¢ ,,a1. 86, an. 7,9 - 11",

18. Co3pasar ce wi. 273r u 273 1:

»di1. 273r. (1) NHBECTHIIMOHHO APYKECTBO, YIPABISBAIIO APY>KECTBO WIH JIMIICH3UPAHO JIUIIE,
YIpaBIISBAIIO AITEPHATHBHUA MHBECTHIMOHHU (oHIOBe, KoeTo monyun peructpauus Ha [1EIIIT upes
HEBEPHU WJIH MOJBEKIANIN TBHPACHHUS HIIH BCIKAKBH APYTH HEMPABOMEPHHU CIIOCOOU B HapyIIeHUE Ha
. 6 u 7 ot Permament (EC) 2019/1238, ce Haka3Ba ¢ uMyIiecTBeHa caHKus B pazmep ot 10 000 .
10 5 000 000 5B., HO He MOBeYe OT 5 HA CTO OT TOAMIIHUS OOOPOT HA JUIETO CHINIACHO MOCICIHUS
rOJMIICH (PMHAHCOB OTYET, IPHET OT YIPABUTEIHUS OpTaH.

(2) HHBecTHIIMOHHO [APYKECTBO, VOPABISABAIIO JAPYKECTBO WM JIAIEH3UPAHO JIAIE,
YIpaBIsABaIl0 aNTepHATHBHH HWHBECTHIIMOHHA (OHIOBE, KOETO TPENOCTaBsi WM HW3BBHPIIBA
JUCTPUOYIUS HA TIPOLYKTH C 0003HAYCHHUETO ,,lTAHEBPOIICHCKH TEPCOHATICH IEHCHOHEH MPOAYKT" W
HIEII", xomto He ca peructpupanu chriaacHo Permament (EC) 2019/1238, ce Haka3Ba c
uMyniecTBeHa cankuusi B pazmep ot 10 000 nB. mo 5 000 000 nB., HO HE MOBeYe OT 5 HA CTO OT
TOAMIIHKUS OOOPOT HAa JIMIETO CBIIACHO TMOCIETHHMS MY TOAMIIEH (UHAHCOB OTYET, MPHET OT
yIPaBUTEIHUS OPTaH.

(3) VIHBECTHIIMOHHO JPYXKECTBO, YIPABISBAIIO JPYXKECTBO WIH JUIEH3UPAHO JIHUIIE,
YIpaBISBAIIO AITEPHATUBHN HWHBECTHUIIMOHHU (GoOHIOBe, kKoero e u jgocraBunk Ha [IEIIl, He
MPEIOCTaBH yCiIyrara 3a MPEHOCUMOCT B HapyiieHue Ha wi. 18 wiu 19 ot Pernament (EC) 2019/1238
WK MHPOPMAIHUATa OTHOCHO Ta3W YCIIyra, M3MCKBaHa ChbriiacHO Wi. 20 u 21 OT ChIus periJaMmeHt,
WJIY HE U3IBJIHU U3UCKBAHUATA WK 3aAbJDKEHUSTA, onpeaesicHu B riaBu IV u V, wi. 48 u 50 u rnasa
VII ot pernamenTa, ce Haka3Ba ¢ UMyIIeCTBeHa caHKuus B pazmep ot 10 000 aB. 1o 5 000 000 1B., HO
HE TIOBeYe OT 5 Ha CTO OT FOJUIIHUS 000POT Ha JIMIIETO CHIIIACHO MOCIETHHUS MYy TOJUIICH (HHAHCOB
OTYET, IPHUET OT YTIPABUTEIHHS OpTraH.

(4) B cirydaii Ha TOBTOPHO HapyIleHue 1o aji. 1 - 3 Ha BUHOBHOTO JIMIIE Ce Hajlara UMYIIECTBeHa
cankius B pazmep ot 500 000 no 10 000 000 8., HO He MoBede OT 10 Ha CTO OT rOIUIIHKUS 000POT Ha
JIUIETO ChIIIACHO MOCIIEAHNS My TOUIICH (PMHAHCOB OTYET, IPUET OT YIIPABUTEIHUS OPTaH.

(5) Korato numero mo ain. 1 - 4 e IpIIepHO IPYKECTBO, CBOTBETHHUAT TOAMIIIEH 000POT 110 ai. 1 -
4 e oOmuAT ToAMIIEH OOOPOT OT KOHCOJHWIWPAHHS TOJAWIIEH (UHAHCOB OTYET HAa KpPalHOTO
MpeNIpHUsITAE MaiKa 3a MpeIxofHaTa TOANHA.

(6) Koiitro m3Bbpmm Hapymenue Ha Permament (EC) 2019/1238, nokoikoTo Ipyro He €
MpEeABUACHO B 3aKOHA, ce HakaszBa ¢ rimobda ot 2000 mo 20 000 iB., a Ipu MOBTOPHO HAPYIIICHHE - C
riroba ot 20 000 mo 1 400 000 .

(7) Koraro pa3mepbT Ha peain3upaHaTa 1ojiza B pe3yiraT Ha HapymeHue 1o ai. 1 - 4 u 6 Mmoxe
na Obae ompeneneH, Ha JUMIETO ce Hajlara riioda Wil MMYIIeCTBEHA CAaHKIUS B pa3Mep Ha JBOWHUS
pa3Mep Ha pearM3upaHara Moj3a He3aBUCHUMO [Tl CE Ha/IBHUIIIaBa MAaKCUMATHUAT pa3mep 1o ain. 1 - 4
uob.

(8) llpu onpenensHe Ha aAMUHUCTPATUBHO HAaKa3aHHUE 110 TO3M YICH 3aMECTHHK-IIPECceIaTesIT
B3eMa IpeIBH/] 00CTosATeNICTBaTA 110 wi. 68, maparpad 2 ot Pernament (EC) 2019/1238.



Wi 273a. (1) Jlume, KoeTo WH3MBIHSABA PBKOBOAHA MIBKHOCT B WHBECTHUIIMOHHO WM
YIIPaBISBAIIO APY>KECTBO 1o wi. 6, maparpad 1, 6yksa ,,n" ot Permament (EC) 2019/1238 nm B e,
yIpaBlsBaIIO anTepHAaTHBEH HWHBecTUIMOHeH ¢onHx or EC mo um. 6, maparpad 1, Oyksa ,e" oT
Pernmament (EC) 2019/1238, k0eTO M3BBPIIN WU JOMYCHE M3BBPIIBAHE Ha HapylIeHHUE Ha wi. 259a,
2596 u 2598 ot Kozekca 3a conpanHo ocHTypsiBaHe, ce Haka3Ba ¢ riiob6a B pasmep ot 1500 mo 20 000
JIB., a IpH MOBTOpHO HapymeHue - ot 4000 ro 40 000 nB.

(2) 3a HapymeHus mo an. | Ha WHBECTMLUHOHHO WJIM YMPaBIsABAILO IPYKECTBO MO Wi. O,
naparpad 1, 6yksa ,,a" ot Permament (EC) 2019/1238, xakTo 1 Ha nuIle, yIpaBsaBaIlIO aITEPHATHBEH
naBectunmoned Goux or EC mo wi. 6, maparpad 1, 6yksa ,.e" or Permament (EC) 2019/1238, ce
Hanara umyiectBera caukuus ot 20 000 no 100 000 nB., a npu noBTOpHO HapyuieHue - ot 40 000 1o
200 000 nB.

(3) llpu onpenensiHe Ha aJMIUHUCTPATHBHO HAaKa3aHUE 1O TO3W WICH 3aMECTHHK-TIPEICEAATEIST
B3eMa IPeJIBU]] 00CTOsATENICTBAaTA MO Wwi. 68, maparpad 2 ot Perimament (EC) 2019/1238."

19. Cp3naBa ce ui. 276:

Ldi1. 276. (1) Komucusta, ChOTBETHO 3aMECTHHK-TIPEACEIATENSAT, OIOBECTSIBA HAa HWHTCPHET
CTpaHUWIaTa Ha KOMHUCHSATA BCSKA MPIIOKEHA MPUHYINUTENHA aJMIHUCTPATHBHA MSAPKA W HAIOXKEHO
HakazaHKe 3a HapylaBaHe Ha pasmnopeadure Ha Permament (EC) 2019/1238, xakTo 1 3a HapylIeHUs
o wi. 2731, npu cra3BaHe Ha Wwi. 69 OT ChIIUS PETrJIaMEHT.

(2) Kommucwusra, ChOTBETHO 3aMECTHHK-TIpeAcenaTensT, mHpopmupa EBporelickus opran 3a
3acTpaxoBaHe M mpodecroHanHo meHcuonHo ocurypsBaHe (EO3IIO) oTHOCHO NpWIIOKEHHUTE
MPUHYIUTEIHNA aJIMUHUCTPATUBHE MEPKH U HAJIOKEHHW HaKa3aHMs 3a HapyllaBaHe Ha paslopenourte
Ha Permament (EC) 2019/1238, xakto m 3a HapymeHwus mo wi. 2734, mpu cma3Bane Ha wi. 70,
naparpadu 1 u 4 OT ChIIUS periIaMeHT.

(3) Komucusita exeromno mpenactaBs Ha EO3IIIIO o0000mena wuHGOpMAIUs OTHOCHO
MIPIIOKEHUTE TPUHYTUTEHN aJMHUHACTPATUBHU MEPKH M HAJIOKEHW HAKa3aHWs 3a HapyllaBaHe Ha
pasmopendute Ha Permament (EC) 2019/1238, xakTo u 3a HapymieHUs 1Mo wi. 27311, Mpu cria3BaHe Ha
yi1. 70, maparpad 2 OT chIuus periaMexr.”

20. B 1OUBITHUTETHUTE pa3nopenou:

a)B § 2ace cp3maBar T. 7 U 8:

,»7. Permament (EC) 2019/1238 na EBponeiickus napnament u Ha CbBera oT 20 ronu 2019 r.
OTHOCHO TTaHEBpOIIeHickH nepcoHaneH nencuoneH npoaykt (ITEITIT) (OB, L 198/1 ot 25 romu 2019 1.).

8. Pernament (EC) 2020/852 na EBpomneiickus napnament U Ha CbBera oT 18 ronu 2020 r. 3a
Ch3/laBaHE Ha paMKa 3a yJeCHSIBaHE HA yCTOWYMBUTE MHBECTUITMH U 3a n3MeHeHue Ha Pernmament (EC)
2019/2088 (OB, L 198/13 ot 22 rouu 2020 1.).";

6) cp3nmaBa ce § 20:

»$ 20. (1) Paznmopenoure Ha 4. 25, un. 26, an. 4 u un. 34 - 37a ce mpwiarat CbOTBETHO IO
OTHOLICHHWE Ha ONpEeAeIssHETO Ha JENOo3WTap, Ha W3MBIHCHHETO Ha HETOBUTE 3a/aud, Ha
OTTOBOPHOCTTa MY M Ha HU3IBIHEHHETO Ha 3aJbIDKCHHsATA My [0 HAJI30pa, KOTraTo ChXpaHIBa
aKTHBHUTE, CBBbpP3aHU C JAedHOCT mo mnpepocraBsHe Ha I[IEII, yuiiTo HOCTAaBUMK € YHPABIISABAILO
JpY’KECTBO WJIM JIMIE, YIPaBIsABAIO0 AITEPHATHBEH WHBECTUIIMOHEH (OHJ, IONYyYWIO JIHIEH3
ceriacHo wi. 197. Unen 18 ce mpuimara chOTBETHO MpH 3aMsHA Ha JEMO3UTap B CIy4awTe IO
M3pEeYeHUE TBPBO.

(2) 3a HapyIlIeHue Ha pasrnopenoduTe 1o aji. 1 KOMHUCHATA, CbOTBETHO 3aMECTHHK-TIPEACEIaTeNsT,
MOJKE J1a TIpyjiara CbOTBETHUTE NMPHHYIUTEITHH aJMHUHUCTPATUBHU MEPKH, IPEIBUICHN B TO3U 3aKOH.
Unen 264, an. 3 u 4 u wi. 264r ce npunarat CbOTBETHO.

(3) 3a HapymieHue Ha pa3nopeaduTe Mo al. | 3aMeCTHHUK-TPECEeNaTeNAT Hajara ChOTBETHUTE
[JI00M M CaHKIUH, ITPEIBUICHH B TO3H 3aKOH. Pasnopenoure Ha wi. 273, ai. 1, 1. 12 - 14, an. 2, 1. 12 -
14 uan. 5, 1. 12 - 14 ce mpmarat CbOTBETHO."

IIpexoanu u 3akawouuTesHu pasnopendu kbM 3AKOH 3a usmenenue Ha
JIaHbYHO-OCUTYPHUTEJTHHUSA MPOLECYyATIeH KOIEKC
(B, op. 106 ot 22.12.2023 r., B cuJia ot 01.01.2024 r.)

§ 5. B 3akona 3a feifHOCTTa Ha KOJICKTUBHUTE HHBECTUIIMOHHU CXEMHU W Ha JIPYTH MPEATIPUITHS
3a KOJIEKTUBHO WHBecTHpaHe (00H., JIB, 6p. 77 ot 2011 r.; u3m., 6p. 21 ot 2012 1., 6p. 109 oT 2013 T,
op. 27 ot 2014 r., O6p. 22 1 34 ot 2015 1., Op. 42, 76 1 95 ot 2016 1., 6p. 62, 95 1 103 or 2017 r., Op.



15, 20, 24,27 u 77 or 2018 ., 6p. 83, 94 u 102 ot 2019 r., 6p. 26, 28 u 64 or 2020 r., Op. 12 u 21 oT
2021 1., 6p. 16, 25 u 51 or 2022 1. m Op. 65, 84 u 85 or 2023 1.) B wi. 273, an. 1 ce mpaBAT CIeTHUTE
W3MEHEHMUS:

1. B 1. 6 nymute ,,un. 198, an. 3 u 7" ce 3amensr ¢ ,,un. 198, an. 3, 6 u 8".

2. B 1. 14 nymure ,,un. 86, an. 7,9 - 11" ce 3amensr c ,,ui1. 86, an. §, 10 - 12",

IIpexoann u 3akaounTesHu pasnopeadu kbM 3AKOH 3a BbBekaaHe Ha
eBpoTo B PenyOunka boarapus
(B, op. 70 ot 20.08.2024 r.)

§ 11. B 3akoHa 3a neiiHOCTTa Ha KOJIEKTHBHUTE MHBECTUIIMOHHU CXEMH U Ha JAPYTH MPEATIPUSITHS
3a KOJICKTUBHO WHBecTHpaHe (00H., JIB, 6p. 77 ot 2011 r.; u3m., 6p. 21 ot 2012 r., 6p. 109 oT 2013 1.,
op. 27 ot 2014 r., 6p. 22 1 34 ot 2015 1., Op. 42, 76 1 95 ot 2016 1., Op. 62, 95 u 103 ot 2017 1., Op.
15, 20, 24,27 u 77 ot 2018 1., O6p. 83, 94 1 102 ot 2019 1., Op. 26, 28 1 64 ot 2020 ., 6p. 12 M 21 oT
2021 r., 6p. 16,25 u 51 o1 2022 1. 11 6p. 65, 84, 85 m 106 ot 2023 T.) ce MPaBAT CICTHUTE U3MCHCHUS:

1. Bun. 7,an 1,2 u 6 nymure ,,500 000 1B." ce 3amensr ¢ ,,300 000 epo".

2. Bun. 9, an. 1 naBcsaxpae gymure ,,500 000 1B." ce 3amensr c ,,250 000 eBpo".

3. B un. 35, an. 2, 1. 2 nymure ,,1 500 000 51B." ce 3ameHsT cbC ,,750 000 eBpo".

4. B . 38, an. 1, 1. 9, Oyksa ,r'", moa0OykBa ,,00" gymuTe ,,JieBOBaTa PaBHOCTOMHOCT Ha" ce
3aJIM4YaBar.

5. Bun. 90, an. 1 u 3 HaBCsSIKBAE TyMUTE ,,JIEBOBATA PABHOCTOMHOCT HA" CE 3a1IM4aBar.

6. B un. 93, an. 8, 1. 4 mymute ,,1 500 000 1B." ce 3ameHAT cbC ,,750 000 eBpo".

7. Ban. 108, an. 6 gymure ,,30 000 1B." ce 3amensr c ,,15 000 eBpo".

8. Bum. 174:

a) B an. 1 gymure ,,250 000 5B." ce 3amMeHAT cbe ,,125 000 eBpo";

6) B an. 2 gymure ,,100 000 sB." ce 3amensr ¢ ,,50 000 eBpo";

8) B an. 3 mymure ,,250 000 1B." ce 3ameHsT cbC ,,125 000 eBpo";

2) B an. 4 nymure ,,100 000 B." ce 3amensr c ,,50 000 eBpo".

9. Bun. 197, an. 1, 7. 1 u 2, un. 199, an. 1 - 3 u wn. 234, an. 10, T. 2 u 3 HABCAKBIC TyMHUTE
,»JICBOBaTa PABHOCTOMHOCT HA" ce 3anJaBar.

IIpexoanu u 3axkiawuureann pasnopeadu koM 3AKOH 3a usmeHnenne u
AONMbJIHEHUE HA 3aKOHA 32 He3aBUCHUMUS (PMHAHCOB OJMT
(B, op. 79 or 17.09.2024 1.)

§ 111. B 3akona 3a jgelHOCTTa Ha KOJIGKTHUBHUTE WHBECTHIIMOHHH CXEMH H Ha JIpyTH
MIPEeNIPHUSITHS 32 KOJIEKTHBHO WHBecTHpaHe (00H., B, Op. 77 ot 2011 r.; u3m., 6p. 21 ot 2012 ., Op.
109 ot 2013 1., O6p. 27 ot 2014 1., 6p. 22 1 34 ot 2015 1., Op. 42, 76 1 95 o1 2016 1., Op. 62, 95 1 103
ot 2017 r., Op. 15, 20, 24,27 u 77 ot 2018 1., Op. 83, 94 u 102 ot 2019 r., Op. 26, 28 u 64 ot 2020 r.,
op. 12 u 21 or 2021 1., 6p. 16, 25 u 51 ot 2022 1., Op. 65, 84, 85 1 106 ot 2023 1. 1 6p. 70 oT 2024 T1.)
B wi. 150, an. 1 B Tekcra mpeau 1. 1 gymute ,,3aK0Ha 32 He3aBUCUMUSI (PUHAHCOB OJUT" CE€ 3aMEHST
ChC ,,3aKOHA 33 HE3aBUCUMHUS (DMHAHCOB OJUT U U3PA3sIBAHETO HA CUTYPHOCT 10 YCTOWYMBOCTTA".

3axawuurenann pasnopendu kbM 3AKOH 3a u3meHeHune u 10bJIHEHHE HA
3akoHa 3a MepKuUTe cpelly (PUHAHCHUPAHETO HA TEPOPU3MA
(B, op. 49 or 17.06.2025 r.)

§ 34. B 3akoHa 3a neifHOCTTa Ha KOJIEKTUBHUTE MHBECTUIIMOHHU CXEMU U Ha JAPYTH NMPEANPHUITHS
3a KOJIEKTUBHO WHBecTHpaHe (00H., JIB, 6p. 77 ot 2011 r.; u3m., 6p. 21 ot 2012 1., 6p. 109 oT 2013 T,
op. 27 ot 2014 r., 6p. 22 1 34 ot 2015 1., Op. 42, 76 u 95 ot 2016 1., Op. 62, 95 1 103 or 2017 r., Op.
15, 20, 24,27 u 77 or 2018 1., 6p. 83, 94 u 102 ot 2019 1., Op. 26, 28 u 64 or 2020 r., Op. 12 u 21 ot
2021 1., 6p. 16,25 u 51 o1 2022 1., 6p. 65, 84, 85 1 106 ot 2023 1. 1 6p. 70 1 79 oT 2024 r.) ce mpassT
CJICTHUTE U3MEHEHUS U JIOTbIHCHUS:

1. B an. 180, am. 1, T. 6 cmenq mymuTe ,,3aKOHa 32 MEPKUTE CpEIly M3MHPAHETO Ha Tapu" ce
[OCTaBs 3ameras ¥ ce J100aBs ,,3aKOHA 3a MEpPKHUTE cpelly (UHAHCHPAHETO Ha Tepopu3Ma M Ha
Pa3pOoCTPAaHEHNETO HAa OPBKHS 32 MACOBO YHUIIOKEHKE" .

2. B un. 264:



@) B al. 9 fymuTe ,,M3BHPIIBA CJCIKU WK OTIEpPAIlMU B HApYyIIIeHHE Ha 3aKOHA 38 MEPKHUTE CPEIIy
M3MUPAHETO HAa Mapy W Ha aKTOBETE IO MpUIaraHeTo My'" ce 3aMeHAT C ,,KaKTO W WICH Ha TeXEH
YIpPaBUTEJIEH WM Ha KOHTPOJIEH OpraH ca M3BBPIIMIM WM M3BBPIUIBAT HapylleHHE Ha 3aKkoHa 3a
MEPKHUTE CpeIly M3IMPAHETO Ha MapH, 3aKOHa 3a MEPKHUTE Cpellly (PMHAHCUPAHETO Ha TepOpU3Ma U Ha
Pa3MpOCTPaHEHUETO HA OPBKHS 32 MACOBO YHHUIIOXKCHUE U HA aKTOBETE IO MPHUIIAraHeTO UM";

6) cp3aaBar ce an. 10 m 11:

»(10) [Ipu onpenensHeTo Ha BUJA HA NMPUHYIAUTEIHATA MSIPKA MO al. 9 KOMHCHUATA, ChOTBETHO
3aMECTHHUK-TIpEeICeaTeIIAT, B3eMa MpeaBu oOcTostencTara mo @wi. 123a, aim. 1 m 3 ot 3akoHa 3a
MEpPKHTE Cpely U3MHPAHETO Ha MapH.

(11) Komucusta, ChOTBETHO 3aMECTHUK-IIPEIICEAATENST, ONIOBECTABA HA MHTEPHET CTpaHUIlATa
Ha KOMUCHATA BCSKA MPHUIOKEHA MPUHYIUTETHA aJIMIHUCTPATUBHA MSpKa 10 al. 9 MpH cra3BaHe Ha
wr. 122 ot 3akoHa 3a MEPKHTE Cpelly U3MUPaHETOo Ha mapH."

3. B un. 273a, an. 2 cnen mymwurte ,ain. 1" ce mocTtaBs 3ameras, 100aBs ce ,,KaKTO U IPU
OIpEJICIITHETO Ha BH/IA HA IPUHYIUTEIIHA aJIMUHUACTPATUBHA MSIpKa" M CE TIOCTaBs 3ameTas.

4. HaBcsikbpae B 3aKOHA TYMUTE ,,3aKOHA 32 MEPKHUTE Cpelnly (UHAHCHPAaHETO Ha Tepopu3ma’ ce
3aMEHSIT ChC ,,3aKOHA 32 MEPKUTE cpelly (GUHAHCHPAHETO HA TEPOpPH3Ma M Ha Pa3lpOCTPaHEHHETO Ha
OpPBKHS 32 MACOBO YHUIIIOKEHHE" .

IIpexoanu u 3axkiawuureann pasnopendu kbMm 3JAKOH 3a na3apure Ha
KPUNITOAKTHBH

(B, op. 54 or 04.07.2025 1.)

§ 14. B 3akoHa 3a neifHOCTTa Ha KOJIEKTUBHUTE MHBECTUIIMOHHU CXEMU U Ha JAPYTH NMPEANPUATHS
3a KOJIEKTUBHO WHBecTHpaHne (00H., B, 6p. 77 ot 2011 r.; u3m., 6p. 21 or 2012 1., 6p. 109 oT 2013 T,
op. 27 ot 2014 1., 6p. 22 1 34 ot 2015 1., Op. 42, 76 m 95 ot 2016 ., 6p. 62, 95 1 103 ot 2017 1., Op.
15, 20, 24,27 u 77 or 2018 r., 6p. 83, 94 u 102 ot 2019 1., Op. 26, 28 u 64 ot 2020 r., Op. 12 u 21 oT
2021 1., 6p. 16,25 u 51 ot 2022 1., Op. 65, 84, 85 1 106 ot 2023 1., 6p. 70 1 79 oT 2024 r. u Op. 49 oT
2025 1.) ce mpaBAT CIASTHUTE N3MEHEHUS U IOITBIIHCHUS:

1. Bun. 6, an. 5 cnex aymute ,,§ 1" ce mocrass 3amneTas u ce 100aBs ,,aim. 1",

2. Bun. 17:

a) B an. 1 mymwure ,,ii ObJie TIpeACTaBeH CHOTBETHHAT JIMIEH3, W3JaJleH OT Komwmcuara" ce
3aMEHSAT C ,,M3BBPIIH CIIy)KeOHA MPOBEPKA 33 U3/aJICH JIMICH3 BbB BOJCHUS OT KOMHUCHUSITA PETUCTHP
o wi. 30, an. 1 ot 3akona 3a Komucusita 3a hruHaHCcOB Haa30p";

6) B am. 2 gymute i ObJie TPEACTaBEHO CHOTBETHOTO pa3pelleHhe 3a OpraHu3upaHe H
yIpaBJeHne Ha J0roBopeH (OHJ, M3AaJeHO OT KOMHUCHUATA" ce 3aMeHST C ,,M3BBPIIN CIyx)eOHa
IIPOBEPKa 3a M3/aJICHO Pa3pellICHHe 32 OpraHU3UpPaHe U YIIPABJICHHUE Ha JIOTOBOPEH (POH/] BbB BOJICHHUS
oT KomucusTa peructbp 1o wi. 30, ann. 1 ot 3akona 3a Komucusita 3a punancos Hagzop".

3. Bum. 21, an. 10 cieq gymure ,,licMeH J0T0BOp" ce 100aBs ,,MJTH IOTOBOP-TTOpHIKa.

4. B un. 24a, an. 1 cnen nymure ,,§ 1" ce nocTaes 3aneras u ce 1o0ass ,,ai. 1",

5. Bun. 27:

a) B an. 3 nymure ,,Komucusita 1o npeiokeHne Ha 3aMeCTHHK-TIpeIceaTersi" ce 3aMEHST ChC
»3AMECTHUK-TIPEIcEeaTeNsT"

6) B an. 4 nymarta ,,Komucusita" ce 3aMeHs CbhC ,,3aMECTHUK-TIPE/ICeIaTeIIsT" .

6. B un. 34 cnen nymure ,,§ 1" ce mocTas 3aneras u ce qo0ass ,,aim. 1".

7. B un. 36, an. 2 gymure ,,HaJ(30p aKTUBUTE" C€ 3aMEHST C ,,HAaI30D aKTUBUTE, BKIIOUUTEIHO
MapuYHUTE CPECTBA" M ce TTOCTaBs 3areTasl.

8. B un. 46:

a) ch3aBa ce HoBa ai. 2:

»(2) B cmyuante mo an. 1 KoJeKTHBHATa WHBECTHUIIMIOHHA CXE€Ma MOXKE Jla WHBECTHpA B aKIIHH
WU B IBJTOBU IICHHW KHIKA, EMUTHPAHU OT €IHO W CHITO JIUIE, B pa3Mep 0 35 Ha CTO OT aKTHUBUTE
CH CcaMO TNPHU M3KJIIOYUTEIHU OOCTOSTEIICTBA HA PETYJIUpaHUs Ta3ap, Ha KOHTO mpeobianaBamio ce
THPryBaT NPEXBHPIMMHUTE [IEHHU KHIDKA, yYACTBAIM B ChCTaBa Ha WHJIEKCA, aKO Ta3W B3MOXKHOCT €
M3pUYHO NpPEIBUICHA B IpaBHjaTa Ha KOJEKTHBHATA WHBECTHUIIMOHHA cxema. MHBecTuIMsITa 10
IIOCOYEHHUSA pa3Mep € I0MyCTUMa CaMO IO OTHOLICHUE Ha €IMH EMUTEHT.";

6) noceramHara ai. 2 cTaBa ai. 3.

9. B un. 48 ce ch3maBa ai. 5:



»(5) 3HAUUTETTHO MPSKO WM HETPSKO YIACTHE 110 CMUCHJIA Ha aj. 3 ¢ ydacTue B pazmep Ha 30 Ha
CTO WM TIOBEYE OT KalWTaia Ha APYyro APY>KeCTBO. 3a 3HAYMTEIIHA YacT OT aKTHBHUTE 10 CMHCHJIA Ha
an. 4 ce cuMTaT MHBECTHLMH B pa3Mep Ha 30 Ha CTO WIM TOBeYe OT aKTHBUTE Ha KOJEKTHBHATA
WHBECTHUIIMOHHA CXEMa B JPYTd KOJECKTUBHU WHBECTUIIMOHHU CXEMU /WM B JPYTU TPEIIPUATHUS 32
KOJIEKTMBHO WHBeCTHpaHe."

10. B un. 53a cnen nymure ,,§ 1" ce mocrass 3amnetast u ce 100aBs ,,aim. 1",

11. B un. 58, an. 1 gymuTte ,,He3a0aBHO Ha" CE€ 3aMEHST C ,,He3a0aBHO, HO HE MO-KbCHO OT Kpasl
Ha paOOTHUSA JIeH, CIeBaIll IeHs Ha B3eéMaHe Ha PEIIEHUETO 3a HEroBaTa akTyalu3anus" U ce TOCTaBs
3arerasi.

12. B un. 58a ce cp3gaBa an. 3:

»(3) OcHOBHUTE HH(MDOPMAITMOHHHU JOKYMEHTH 110 ajl. | u 2 ce mpemocTaBaT Ha KOMHCHATA HE T10-
KBCHO OT Kpast Ha paOOTHHS JCH, CCABAII JCHSI Ha B3¢MaHE Ha PEIICHUETO 3a TSIXHATa MpoMsHa."

13. B umn. 86:

@) cb3laBaT ce HOBM al. 5 u 6:

»(5) YrpaBisBamoTo ApyKecTBO MOXeE J1a MPEIOCTaBA YCIYTH 38 KPUNTOAKTHBH, €KBUBAIICHTHH
Ha yOpapleHre Ha MOPT(Eia W JOMBIHUTEIHATE YCIYTH MO all. 2, T. 2 U 3, 32 KOUTO € MOJIyYHIIO
JIUIIEH3, KOTaTO € YBEIOMUIO KOMHUCHsITa B ChOTBETCTBUE ¢ wi. 60, maparpad 5 ot Permament (EC)
2023/1114 na Espomeiickust mapmameHT u Ha CbBera oT 31 mait 2023 1. OTHOCHO Ma3apuTe Ha
KpunToakTuBu W 3a m3MmeHeHue Ha permameHTH (EC) Ne 1093/2010 m (EC) Ne 1095/2010 m Ha
mupektusn 2013/36/EC u (EC) 2019/1937 (OB, L 150/40 ot 9 ronu 2023 r.), HapuuaH MO-HATATBK
»~Permament (EC) 2023/1114".

(6) 3a yIpaBIABamIOTO IPYXKECTBO, KOETO TMPENOCTaBI YCIyTH MO an. 5, ce mpuiaraT |
nzuckBanusta Ha Pernament (EC) 2023/1114, u Ha 3akoHa 3a a3apuTe Ha KPUNTOAKTHUBH, KAKTO U Ha
aKTOBETE IO MpUJIaraHeTo uM.";

6) mocerarmauTe ail. 5, 6, 7, 8, 9 u 10 cTaBaT choTBeTHO ain. 7, 8,9, 10, 11 u 12;

8) noceramnara ai. 11 craBa an. 13 u B Hes cien QyMuTe ,,9acT TpeTa' ce MOCTaBs 3areTas u ce
no0ass ,,JIsUT ITbPBU | JSUT BTOPH, IJIaBa JiBajeceTa, pasaen [V";

2) moceramrHata ai. 12 crasa an. 14.

14. Bum. 93, an. 1:

a) B T. 8§ Oymure ,OTMECHEHHsS 3aKOH Cpelly Ma3apHUTE 3J10ymnoTpeOu ¢ (QuHAHCOBH
WHCTPYMEHTHU'" c€ 3ajJu4aBaT U ClIe]] TyMHUTE ,,3aKOHA 3a MpUIaraHe Ha MEPKUTE CPEIly Ma3apHUTe
31moymnoTpedu ¢ (pruHaHCOBM MHCTPYMEHTH'" ce MOCTaBs 3areras u ce 100aBs ,,3aKoHa 3a Mma3apuTe Ha
kpunroaktusy, Pernament (EC) 2023/1114";

6) B T. 9 aymmure ,O0TMEHEHHsT 3aKOH Cpelly TNa3apHHUTE 3JI0ynoTpeOu ¢ (UHAHCOBH
WHCTPYMEHTH" C€ 3alli4aBaT W CIIe]] JyMHUTE ,,3aKOHA 3a IpHJaraHe Ha MEpPKUTE Cpelry TMa3apHHUTe
31moymnoTpedu ¢ (pruHaHCOBM MHCTPYMEHTH'" ce MOCTaBs 3areras u ce 100aBs ,,3aKoHa 3a Mma3apuTe Ha
kpunroaktusy, Pernament (EC) 2023/1114".

15. B un. 99, an. 1 gymure ,,it Ob/ie peACTaBEH U3AAECHUAT OT KOMUCHSTA JINIICH3" CE 3aMEHSIT
C ,,U3BBPIIU CITy’)KeOHa MPOBEPKa 3a M3/1aJIeH JIMIIEH3 BbB BOJICHUS OT KOMUCHSATA PErUCThP 1Mo wi. 30,
an. 1 ot 3akona 3a Komucusra 3a ¢uHaHCcOB Haa30p".

16. B un. 104, an. 1, T. 2 ciea gymure ,,eJIeKTPOHHU JaHHU" CE MOCTaBs 3areras u ce J100aBs
,»BKITFOUYMTEITHO TI0 OTHOIIEHHE HAa MPEXKOBUTE W WHPOPMAIIMOHHUTE CUCTEMH, YCTAaHOBEHU H
ynpasisiBanu B cboTBeTcTBHE ¢ Permament (EC) 2022/2554 na EBponeiickust mapiameHT U Ha CbBeTta
or 14 nexemBpu 2022 r. OTHOCHO OIlEpaTHBHATA YCTOMYMBOCT Ha IM(PPOBUTE TEXHOJOTHH BBHB
(mHaHCOBHA cekTop U 3a m3MeHeHne Ha pernameHTH (EO) Ne 1060/2009, (EC) Ne 648/2012, (EC) Ne
600/2014, (EC) Ne 909/2014 u (EC) 2016/1011 (OB, L 333/1 ot 27 nekemBpu 2022 r.), HApU4aH I0-
HataThK ,,Permament (EC) 2022/2554".

17. B un. 108a, an. 5 mymwure ,,ce ypexxnat ¢ Hapenoara mo wi. 108, am. 10" ce 3aMeHAT ChC ,,ce
onpenensaT ¢ HacokuTe 3a pasyMHU MOJIUTHUKH 32 Bb3HATPAKICHHS ChIIacHO JlMpeKkTHBaTa OTHOCHO
IMKUIILK (ESMA/2016/575 BG), 3a KOWTO KOMHCHATA € B3eja PEIICHHWE 3a MPIIaraHeTO UM
chpraacHo wi. 13, an. 1, 1. 26 ot 3akona 3a Komwucusita 3a puHancoB Ham3op'.

18. B rnaBa enquuHanecera ce cp3gasa 4wi. 1080:

»d1. 1086. (1) Komucusra, mo npeiokeHue Ha 3aMECTHHK-TIpE/ICceaTeNs, B CbOTBETCTBHE C
nsuckBanusta Ha Pernament (EC) 2022/2554 u akToBeTe 10 HErOBOTO MpHJIaraHe B3eMa pelieHus 3a
oTlpe/ieNiTHE Ha YIPABIISABALIUTE JPYKECTBA, KOWTO Jia M3BBPIIBAT TECTBAHE 3a IMPOHUKBAHE, 3a



MOTBBpPXK/IAaBaHe Ha OOXBara Ha TECTBAHETO M 3a OJOOpEHHE W3IMOJ3BAHETO HAa BBHTPEIIHU JIUIIA,
MIPOBEX AN TeCTBaHE, KaKTO W 3a M3WCKBaHE Ha MPOMsSIHA, MPU HEOOXOAMMOCT, B YECTOTaTa Ha
W3BBPLIBAHE Ha TECTBAHETO.

(2) Komucwusita, 1o npeangokeHue Ha 3aMECTHUK-TIpeiceiaTeNis, B3eMa PelIeHue, Y€ TECTBaHETO
1Mo ai. 1 e U3BBPIICHO B ChOTBETCTBHE ¢ M3nckBaHmsATa Ha Permament (EC) 2022/2554, akToBeTe 1Mo
HETOBOTO MpHJiaraHe W JOKyMEHTAlMATa 3a TECTBAHETO, M H3/laBa YJOCTOBEpEHHE 3a HETOBOTO
MOTBBPXKIABaHE WM ONpEeAessl U3BbPIIBaHE Ha MTOBTOPHO TECTBAHE.

(3) Komucusita mprema Hapea0a 1mo mpujiaraHeTo Ha TO3W WieH."

19. B un. 198:

a) ch3JaBaT ce HOBU ail. 8 U 9:

»(8) Jlute, Koero ympaBisiBa alTepHATHBHA WHBECTHIIMOHHH (POHIOBE, MOXE Ja MPEIOCTaBS
YCIIYTH 32 KPHUIITOAKTHBH, EKBUBAJICHTHH HA yIpaBJIeHWE HA MOPTQE W AOMBIHUTETHN YCIYTH 110
an. 5, T. 1, 2 u 4, 3a KOUTO € MOJYYWIO JUIEH3 1o wi. 197, an. 1, Kxorato ¢ yBeI0OMUIO KOMHUCHUSATA B
cboTBeTcTBHE ¢ Wwi. 60, maparpad 5 ot Permament (EC) 2023/1114.

(9) 3a nmurie, KOETOo yIpasisiBa anTepHATHBHE HHBECTUIIMOHHY (DOHIOBE U MPEAOCTABS YCIYTH IO
an. 8, ce mpuiarat msuckBanusaTa Ha Permament (EC) 2023/1114, ma 3akoHa 3a ma3apure Ha
KpUINTOAKTHBU U HAa aKTOBETE IO MPHJIaraHeTo uM.";

0) nocerammHara ai. 8 ctasa ai. 10 u B Hest Hakpasi ce 100aBs .1 8".

8) noceramunTe an. 9 u 10 craBat chorBeTHO ai. 11 m 12.

20. B un. 215, an. 2 gymure ,,10 Kpasi Ha Mecelia, CIeABalll BCSIKO IecTMeceure’ ce 3aaudaBaT u
Hakpas ce 100aBs ,,B CPOKOBETE U 10 0Opasela 3a JoKiajaBane, onpeaenacuu B wi. 110, naparpadu 3 u
6 OT chlus periaMeHt".

21. Bun. 219, an. 1, T. 4 HaKpas ce MOCTaBs 3areras u ce J00aBsl ,,BKIUYUTEITHO 110 OTHOIICHUE
Ha MpEXKOBUTE W HMH()OPMAIMOHHUTE CHUCTEMH, YCTAHOBEHH M YINPaBISIBAHM B CHOTBETCTBHE C
Pernament (EC) 2022/2554".

22. B un. 228 an. 2 ce u3MeHs Taka:

»(2) 3a nuie, ynpasisBaiio anTepHaTUBHI HHBECTUIIMOHHH (DOHJIOBE, KOCTO NPEAOCTaBs yCIyTH
mo wi. 198, an. 5, ce mpurnara § 4, an. 3 OT JOIMBTHATENHATE pasnopeadn Ha 3aKOHA 3a Ma3apuTe Ha
(hvHAHCOBH MHCTPYMEHTH."

23. B rnaBa naBazgeceT u mbpBa, pasaen I ce cp3masa ui. 228a:

»di. 228a. (1) Komucwusra, mo npeajgokeHue Ha 3aMECTHHUK-TIpE/ceaTeNsi, B ChOTBETCTBHE C
n3uckBanuiTa Ha Permament (EC) 2022/2554 n akroBeTe 1O HErOBOTO MpHJIaraHe B3eMa PeIleHHs 3a
OTIpe/ieIIsTHE Ha JINIATa, YIPABISBAIIH alTePHATHBHA MHBECTUIIMOHHU (OHIOBE, KOUTO JIa U3BBPILBAT
TECTBaHE 3a MPOHUKBaHE, 3a TOTBHPKAaBaHE Ha o0XBaTa Ha TECTBAHETO M 3a OJ00peHHe
M3IIOJI3BAaHETO Ha BHTPEIHU JIUIA, TIPOBEX/AINN TECTBaHE, KAKTO U 32 U3MCKBAaHE HAa MPOMSHA, MPH
HE0OXOIMMOCT, B YECTOTAaTa Ha U3BBPIIIBAHE HA TECTBAHETO.

(2) KomucwusiTa, o npeasioxkeHnue Ha 3aMEeCTHUK-TIpe/celaTelisl, B3eMa pPelIeHUe, Y€ TECTBAHETO
1o aj. 1 e u3BBPIICHO B ChOTBETCTBUE ¢ M3nckBanusaTa Ha Permament (EC) 2022/2554, akrosete 10
HErOBOTO TpWJIATaHEe W JIOKyMEHTAalusATa 3a TECTBAaHETO, W HW3[laBa YJOCTOBEPEHHE 32 HETOBOTO
MOTBBPXKIABAHE WM ONPEIessl U3BhPIIBaHE Ha MOBTOPHO TECTBAHE.

(3) Komucusita mpuema Hapeaba mo nmpuiaraHeTo Ha TO3U WieH."

24. Buam. 232, am. 9:

a) mymuTe ,,005BsiBa B KOMHCHsATA U Ce 3aJIN9YaBar;

0) cb3/aBa ce u3peueHue BTopo: ,,JIuiero, ynpapnsBaimo anTepHATHBHUSI HHBECTHUIIMOHEH (OHI,
00siBSIBa B KOMHUCHsTAa 00001IeHa HHPOPMAIIHS 32 ONPEIETICHNTEe HETHH CTOWHOCTH HA aKTUBUTE Ha
eIVH NI WM aK[us Ha aNTepHATHUBHHS WHBECTHIMOHEH (OHJ €IUH BT MECEYHO, B CPOK JI0 TpH
paboTHM THU clleq Kpas Ha Mecera."

25. Bum. 236, an. 1 TexkcTwsT ipenu T. 1 ce u3MeHs Taka: ,,JIumeTo, yrmpasisiBamo aaTepHATHBHI
WHBECTUIIMOHHY (DOHIOBE, € UTHKHO JIa TIPEJCTaBH B KOMUCHSATA B CPOKOBETE U ChIIIACHO 0Opasera 3a
nmokanBaHe, onpeaenenu B wi. 110, maparpadu 3 u 6 ot Hemerupan permmament (EC) Ne 231/2013
r..".

26. B un. 237, an. 3, B Tekcta npeau T. 1 pymwure ,,B cpok g0 10 1HU OT Kpas Ha BCSKO
TpuMmeceuyne" ce 3aMeHST C ,,B ChbOTBETCTBHE ChC cpokoBere mo wi. 110, maparpad 3 ot [enerupan
permament (EC) Ne 231/2013 1.".



27. Bun. 242, an. 1 u 2, 9n. 247 w un. 250, ain. 1 u 2 HaBCAKBIE cieq AyMHUTE ,,§ 1" ce moctaBs
3arerast 1 ce 1o0ass ,,aim. 1".

28. Cp3aaBa ce ui. 2641;

»dim. 264xa. (1) Korato ycraHoBu, uYe yHpaBisBallo IPY)KECTBO WM JIHIE, YIPAaBISABAIIO
aNTEepHATHBHY WHBECTHIIMOHHH (DOHIOBE, JIUIIEH3UPAHO 1O pena Ha wi. 201, TeXHU CIy)KATENH WIH
JIUIa, KOUTO TI0 JJOTOBOP M3IBIHIBAT PHKOBOAHH (DYHKITUH, Ca U3BBPIININ WIA U3BLPILIBAT JCHHOCT B
nHapymenue Ha Pernament (EC) 2022/2554 unu Ha akTOBETE 110 MPUIAraHETO My:

1. 3aMeCTHHK-TIpECEAATEIAT MOXKE JIa TIPHIIOKHA MspKata 1mo 1. 264, an. 1, 1. 1;

2. KOMHCHATA MOXE Ja MpWIoKH Mspkarta mo wi. 50, maparpad 4, Oyksa ,,a" OT ChIIUS
peryiaMeHT.

(2) Ilpu ompenensHETO HAa BHJIA HAa MPUHYIUTEIHATA MSIpKa MO al. | 3aMEeCTHHK-TIPEICEAaTEeNsIT
W KOMHCHATa B3eMaT TpemBua oOcrtostencTBara mo wi. 51, maparpad 2 ot Permament (EC)
2022/2554.

(3) Unenose 265 - 267 ce nmpwiiarat ChOTBETHO."

29. B un. 273:

a)Ban. 1:

aa) B T. 6 tymure ,,ui. 198, an. 3, 6 u 8" ce 3ameHsT ¢ ,,wi. 198, an. 3, 6 u 10";

06) B 1. 13 cnex nymure ,,ui. 58, an. 1" ce mocTaBs 3amneras u ce 700aBs ,,4i1. 58a, ai. 3";

68) B T. 14 mymmure ,,un. 38, 40, 41" ce 3amensT c ,,qm1. 38, wi. 40 u un. 41, an. 1", a gymure ,, 4.
86, ai. 8, 10 - 12" ce 3amensT ¢ ,,ui. 86, an. 10, 12 - 14";

ee) cp3maBa ce T. 16:

,16. aneroBe 5 - 14, 16 - 19 u 24 - 30 ot Permament (EC) 2022/2554, ce Haka3Ba ¢ riioba B
pa3mep ot 10 000 1o 20 000 nB.;"

0) B an. 2 ce cp3aara 1. 16:

,»16. 32 HapymeHus no ai. 1, T. 16 - or 20 000 go 40 000 nB.;"

6) Bal 5cech3maBaT. 17:

,»17. 3a HapymeHus o ai. 1, 1. 16 - ot 20 000 mo 40 000 nB., a pu MOBTOPHO HAPYIIICHUE - OT
40 000 mo 100 000 mB.".

30. B un. 273a:

a) ch3JaBa ce HOBa ail. 2:

»(2) IIpu onpenensHeTo Ha BUAA U pa3Mepa HAa aIMUHUCTPATUBHUTE HaKa3zaHUs Mo wi. 273, ai.
I, T. 16, am. 2, T. 16 m an. 5, T. 17 3aMeCTHHK-TIpEICEAATENAT B3eMa MPEBUJ] U OOCTOSATEIICTBATA 110
. 51, maparpad 2 ot Pernament (EC) 2022/2554.";

6) nmoceraiHaTa ajl. 2 cTaBa ajl. 3 U B Hes cjex aymure ,ai. 1" ce mobass ,u 2 u 4. 2730 -
273a".

31. Bun. 274, an. 1 qymure ,,2376 u 2738" ce 3amensr ¢ ,,2736 - 273",

32. B rnaBa nBazieceT u meTa ce ch3aana wi. 277:

»dI1. 277. 3aMeCcTHUK-TIpECeIaTe ST OMIOBECTSIBA HA MHTEPHET CTpaHUIIaTa HA KOMHUCHSITA BCAKO
HAJIOXXEHO aJMUHHCTPATHBHO HaKa3aHWe 3a HapyliaBaHe Ha pasmopendute Ha Permament (EC)
2022/2554 npu cna3BaHe Ha WI. 54 OT ChIIMsI perjaMeHT."

33. B 1OUBIHHATENHUTE Pas3opeon:

a)B§ 1:

aa) B 1. 20,25, 38 1 40 cnen nymure ,,§ 1" ce mocTas 3amneras u ce 100aBs ,,ai. 1";

06) cv3nmaBa ce T. 43:

»43. ,,MpexoBa n nHhopMaKoHHa cucTeMa € MIOHATHE IO CMHUCHJIA Ha 9. 3, T. 2 ot PerimamenT
(EC) 2022/2554.";

0) B§ 2 cecp3naBar. 9:

,,9. Mupextusa (EC) 2022/2556 na EBpomneiickust mapiamMeHnT U Ha ChBeTa oT 14 nexemspu 2022
r. 3a uamenenue Ha nupekrusu 2009/65/EO, 2009/138/EO, 2011/61/EC, 2013/36/EC, 2014/59/EC,
2014/65/EC, (EC) 2015/2366 u (EC) 2016/2341 no oTHOIlIEHHE Ha ONEpaTHBHATA YCTOMYMBOCT Ha
nudpoBuTe TEXHOIOTUH BHB prHaHcoBUs cektop (OB, L 333/153 ot 27 nekemBpu 2022 1.).";

6) B § 2a ce cp3maBaT. 9:

,»9. Pernament (EC) 2022/2554 na EBponeiickus napaameHnT u Ha CbBeta oT 14 nekemBpu 2022
I'. OTHOCHO OIl€paTHUBHATa YCTOMUYMBOCT Ha IU(PPOBUTEC TEXHOJOI'MH BbB (DHHAHCOBHUS CEKTOP M 3a
m3menenue Ha pernameHntu (EO) Ne 1060/2009, (EC) Ne 648/2012, (EC) Ne 600/2014, (EC) Ne



909/2014 u (EC) 2016/1011 (OB, L 333/1 ot 27 nexemBpu 2022 r.), 10 OTHOILICHKE HA JUIATA 10 YJI.
46, 6ykBu ,,u" 1 ,,ii" OT CHITUS periamenrT."

IIpexoann u 3akaounTeaHu pasnopeadu kbM 3AKOH 3a uameneHue u
AOMbJHEHHE HA 3aKOHA 32 IUIATEKHUTE YCJIYI'M U IUIATEeKHUTE CUCTEMH
(B, op. 64 ot 05.08.2025 r.)

§ 50. B 3akoHa 3a neiiHOCTTa Ha KOJIEKTHBHUTE MHBECTUIIHOHHU CXEMH U Ha JAPYTH MPEATIPUSITHS
3a KOJICKTUBHO WHBecTHpaHe (00H., JIB, 6p. 77 ot 2011 r.; u3m., 6p. 21 ot 2012 r., 6p. 109 or 2013 1.,
op. 27 ot 2014 r., 6p. 22 u 34 ot 2015 1., Op. 42, 76 u 95 ot 2016 1., Op. 62, 95 1 103 or 2017 r., Op.
15, 20, 24,27 u 77 ot 2018 ., 6p. 83, 94 u 102 ot 2019 1., Op. 26, 28 1 64 or 2020 1., Op. 12 m 21 oT
2021 r., Op. 16, 25 u 51 ot 2022 r., Op. 65, 84, 85 u 106 ot 2023 r., 6p. 70 u 79 ot 2024 . 1 Op. 49 n
54 ot 2025 r.) ce mpaBsT CACAHUTE U3MEHEHUS U TOMIBIIHCHUS:

1. B un. 242 an. 2 ce u3MeHs Taka:

»(2) Jlumero mo am. 1 moxke nma mpemiara Ha TepuTtopusTta Ha PemyOnmuka bwiarapus Ha
HenpodecuoHaIH! HHBECTUTOPH 1O cMHchia Ha § 1, an. 1, T. 11 oT mombJIHUTENHUTE pa3nopeadu Ha
3akoHa 3a mazapuTe Ha (PHHAHCOBH WHCTPYMEHTH JSUTOBE WITH aKIHH Ha:

1. HarMoHaNeH WHBeCTUIMOHEeH (oHN 1Mo 4. 171 mpu crma3BaHe M3UCKBAaHUATA HA YACT TpeETa,
JSUT TTBPBH;

2. eBpomieiicku (OHAOBE 3a IBITOCPOYHM WHBECTHUIMH CJie]l W3BBPIIBAHE HA OICHKA 32
YMECTHOCT B chOTBeTCTBHE ¢ Wwi. 78 1 81 oT 3akoHa 3a mazapute Ha (UHAHCOBU WHCTPYMEHTH H TPU
clla3BaHe Ha M3UCKBaHMATA Ha wWiI. 69, an. 2, wi. 70, an. 2 u 3, un. 82, am. 1l m 2 mun. 99, an. 1 - 4 ot
ChINHUS 3aKOH."

2. B un. 247a an. 4 ce oTMEH4.

3. B un. 250 an. 2 ce u3MeHs Taka:

»(2) Jlunero mo am. 1 Moxe jga mpemiara Ha TepuTopusita Ha PenyOnuka Boenrapus nHa
HernpodeCHOHATHA HHBECTUTOPH TI0 cMUCHhJIa Ha § 1, ai. 1, T. 11 oT mombaHUTENHHUTE pa3nopendn Ha
3akoHa 3a mazapuTe Ha (PHMHAHCOBH WHCTPYMEHTH JSUTOBE WU aKIMH Ha!

1. anTepHaTWBHU WHBECTHLMOHHH (OHIOBE NMPH CHOTBETHO CIIa3BaHE M3UCKBAHMATA HA YacT
TpeTa, JsUT TbPBH;

2. eBpormeiicku (oHTOBE 3a ABITOCPOYHM WHBECTHUIIMH CIIe]] W3BBPIIBAHE HA OIEHKa 3a
YMECTHOCT B CHOTBETCTBHE ¢ Wi. 78 1 81 oT 3akoHa 3a ma3apute Ha QUHAHCOBH MHCTPYMEHTH U IPU
clla3BaHe Ha M3MCKBaHUATA Ha wWiI. 69, an. 2, wi. 70, an. 2 u 3, uwn. 82, an. 1l m 2 mun. 99, an. 1 - 4 ot
ChIIM 3aKO0H."

4. B § 2a OT TOIBIHUTETHUTE PA3MOPENOH:

a) cp3mama ce T. 3a:

»3a. Permament (EC) Ne 1286/2014 na Eppomnetickus napiameHT u Ha CbBeTa 0T 26 HOEMBpPH
2014 1. OTHOCHO OCHOBHHUTE MH(POPMAIIMOHHH JOKYMEHTH 32 IMaKeTH C MHBECTHIIMOHHU MPOJIYKTH Ha
IpeOHO M OCHOBABAIlM Ce Ha 3acTpaxoBaHe WHBecTUIMOHHH npoayktu ([TUITAO3UIT) (OB, L 352/1
ot 9 nexemBpu 2014 1.);"

6) cw3maBa ce T. 10:

,»10. Permament (EC) 2023/606 na EBponeiickus napiaameHT u Ha CbBera oT 15 mapt 2023 1. 32
n3meHenne Ha Permament (EC) 2015/760 mo oTHOIIeHME Ha M3UCKBAHUATA, CBBP3aHU C
WHBECTUIIMOHHUTE TIOJUTUKHA M YCIOBUATA 32 JIEHHOCTTAa Ha €BPOIIeHCKUTE (DOHIOBE 3a ABITOCPOUYHHU
WHBECTHUIIMH, M 00XBaTa Ha JOMYCTUMHUTE WHBECTUIIMOHHHM aKTHUBW, M3UCKBAaHUATA 32 ChCTaBa Ha
nopTdeiina u 3a TMBEpCUPHUKANNATA, KAKTO ¥ 3a€MaHETO Ha MapUYHK CPEACTBA U JIPYTH MpaBuiia Ha
¢donmorete (OB, L 80/1 ot 20 mapt 2023 1.)."

IIpexoanu u 3akiawuureann pasnopendu koM 3AKOH 3a usmeHenne u
JA0IbJIHEHUE HA 3aKOHA 32 ma3apuTe HA (PMHAHCOBH HHCTPYMEHTH

(ZIB, 6p. 99 ot 21.11.2025 r.)

§ 65. B 3akoHa 3a eliHOCTTa Ha KOJICKTUBHUTE MHBECTUIIMOHHU CXEMU U Ha JIPYTH MPEATIPUITHS
3a KOJIEKTUBHO WHBecTUpane (00H., JIB, 6p. 77 ot 2011 r.; u3m., 6p. 21 ot 2012 1., 6p. 109 oT 2013 1.,
op. 27 ot 2014 r., O6p. 22 1 34 ot 2015 1., Op. 42, 76 u 95 ot 2016 1., Op. 62, 95 1 103 or 2017 r., Op.
15, 20, 24,27 u 77 or 2018 r., 6p. 83, 94 u 102 ot 2019 r., 6p. 26, 28 u 64 or 2020 r., Op. 12 u 21 oT



2021 r., 6p. 16,251 51 ot 2022 ., Op. 65, 84, 85 1 106 oT 2023 1., 6p. 70 1 79 o1 2024 1. U Op. 49, 54
u 64 ot 2025 1.) ce mpaBAT CIACTHUTE U3MEHEHUS W TOTTBIIHCHUS

1. B un. 3 gymure ,HapuuaHa Mo-HATaTHK ,,KOMHUCHUSTA" C€ 3aMEHST C ,,Hapu4yaHa MO-HATATHK
»Komucusara", a fymure ,,Ha KomucusTa" ce 3aMeHsT ¢ ,,Ha Komucusra".

2. B um. 45:

a) B an. 3 B Tekcra mpeau T. 1 QymmTe ,,KbM HAcpellHaTa CTpaHa 0 CHEJKa ¢ U3BBHOOPCOBO
ThPIYBaHU JICPUBATHBHH (DMHAHCOBU HHCTPYMEHTH" CE€ 3aMEHAT C ,,[I0 CJCIKa C JISPUBATUBHU
(bHAHCOBM WHCTPYMEHTH 4pe3 IIeHTpaJIeH KOHTPAareHT, JTUIeH3UpaH ChritacHo wi. 14 ot Permament
(EC) Ne 648/2012 ma Espomeiickus mapmamenr u Ha CwsBera oT 4 1omu 2012 T. OTHOCHO
H3BBHOOPCOBUTE JIEPUBATH, LICHTPAIHUTE KOHTPAreHTH u perucrpure Ha tpansakuu (OB, L 201/1 ot
27 romu 2012 1.), Hapwdyad mo-HaTtaTbk ,,Permament (EC) Ne 648/2012", mmu dpe3 1eHTpasieH
KOHTpPAreHT, MPU3HAT ChIIIACHO WI. 25 OT CHIIHS PETrJaMeHT" U ce TIOCTaBs 3aIeTas;

0) B an. 4 gymure ,,i3BbHOOPCOBO THPryBaHU" CE 3aIMvaBar;

6) B al. 5 AgymuTe ,,M3BLHOOPCOBO THPryBaHH" ce 3ajluuaBar, a Cled AyMHTE ,,(puHaHCcOBH
WHCTPYMEHTH" ce TOCTaBs 3areTasl U ce JA00aBs ,,KOUTO He ca MPEeMHUHAIN IIEHTPajeH KINPHUHT Ype3
IIEHTPaJICH KOHTpAreHT, JuIleH3upan chriacHo wi. 14 ot Permament (EC) Ne 648/2012 wimm upes
LEHTPAJIEH KOHTPAreHT, MPU3HAT ChITIACHO Wi. 25 OT ChIUA perjiaMeHT".

3. B nomreHUTENHUTE pasmnopenou:

a) B § 1 ce cp3maBa T. 44:

»A44. llenTpanen KoHTpareHT" € IeHTpajJeH KOHTPAreHT Mo CMUChIa Ha 4. 2, T. 1 ot Permament
(EC) Ne 648/2012.";

6) B § 2 ce ch3maBa T. 10:

,»10. dupextuBa (EC) 2024/2994 na EBponeiickus napnament u Ha CbBeta oT 27 HoemBpu 2024
r. 3a uamenenue Ha gupektuBu 2009/65/EO, 2013/36/EC u (EC) 2019/2034 mo oTHolIeHue Ha
TPETHpPAHETO Ha PHCKA OT KOHICHTpAIWs, IPOU3TUYAN] OT EKCIO3WIUUTE KBbM IEHTPaTHH
KOHTPareHTHd, W Ha PHCKa OT KOHTPAreHra MpH CIENKHUTE C JCpUBATH, NIPEMUHABAINN IICHTpaJleH
kmupuHr (OB, L 2024/2994 ot 4 nexemspu 2024 1.)."

4. HaBcskpae B OCTaHaIUTE TEKCTOBE Ha 3aKOHA JymaTra ,,Komucusita' ce 3aMeHs C
,,Komucusra".

3akmouureanu pasnopendou koM 3AKOH 3a usmeHeHue U 10IbJIHEHUE HA
3akoHa 3a NyOJMYHOTO NpeAJiaraHe Ha HEeHHU KHUKA
(B, op. 25 o1 10.03.2026 1.)

§ 17. B 3akoHa 3a 1eliHOCTTa Ha KOJIEKTUBHUTE MHBECTUILIMOHHU CXEMU U Ha JAPYTH NPEANPHUITHS
3a KOJIEKTUBHO MHBecTupane (00H., JIB, Op. 77 ot 2011 r.; u3m. u gom., op. 21 or 2012 r., 6p. 109 ot
2013 r., 6p. 27 ot 2014 1., 6p. 22 M 34 o1 2015 1., Op. 42, 76 M 95 o1 2016 T., Op. 62, 95 1 103 oT 2017
r., 6p. 15, 20, 24,27 u 77 ot 2018 1., 6p. 83, 94 1 102 ot 2019 1., Op. 26, 28 1 64 o1 2020 1., Op. 12 ™
21 ot 2021 1., 6p. 16,25 u 51 ot 2022 1., Op. 65, 84, 85 1 106 oT 2023 1., 6p. 70 1 79 or 2024 1. U Op.
49, 54, 64 1 99 ot 2025 r.) ce MpaBAT CIECTHUTE U3MEHEHUSI U TOTTBITHEHUS:

1. Cp3maBa ce umn. 320:

»d1. 326. (1) VlHBECTUIIMOHHUTE IPYKECTBa, YIPABISABAIIUTE IPYKECTBA M JETIOZUTAPHUTE Ca
JUI'HKHU TI0 BCSKO BpeMe Jla pasroJiaraT ¢ IMepcoHalieH Mpouil, perucTpupaH B WHPOpMaIlMoHHATa
crcTeMa 3a CUTYpPHO €JISKTPOHHO BpbUBaHE KaTo Moyl Ha [lopTana Ha eneKTpOHHOTO yNpaBieHHE 110
CMHCBJIAa Ha 3aKOHA 32 €JIEKTPOHHOTO yNPaBJICHHUE.

(2) VIHBECTHIIMOHHOTO JpPY>KECTBO, YMPABIABAIIOTO JPYXKECTBO, CHOTBETHO JETIO3UTAPST
yBenomsBa Komucusita 3a cBost mpodui upe3 cucremara 1o aji. 1| B 7-JHEBEH CPOK OT PETUCTPUPAHETO
Ha npo¢una."”

2. B um. 88:

@) IOCETaITHUAT TEKCT CTaBa ai. 1;

0) ch3aaBa ce ai. 2:

»(2) KoMucusara Moxe 1a oTHeMe M3AaJCHUS JULEH3 10 all. | IpH yCIOBUATA U MIPH ChOTBETHO
npuiarane Ha @wi. 100."

3. B un. 89 cnen gymure ,,ui. 86, an. 1" ce mo6ass ,,u wi. 88, ai. 1",

4. B un. 93:



a) B ain. 1 B TekcTa mpeau T. 1 TymMuTe ,,Ha YIIpaBsIBAIIO APYKECTBO, TPsSOBa 1a" ce 3aMEHST C ,,1
MPOKYPHUCT Ha YIPABISABAIIO JPYKECTBO, TPsIOBA J]a MMa J00pa pPeryTalys U OMUT 110 OTHOIICHHUE Ha
TUTIA KOJICKTUBHU MHBECTUIIMOHHHU CXEMH, KOUTO JPYKECTBOTO YIIPABIIsBA, KAKTO U J1a";

0) anuHes 2 ce U3MEHsI Taka:

»(2) YrpaBisiBamoTo APYKECTBO C€ yMpaBisiBa U MPEICTaBIsIBA ChBMECTHO Haii-Mallko OT JIBe
JMIa, OTrOBapsIIy Ha M3MCKBaHMsTA Ha an. 1. Te He MoraT ga Bb3naraT LSsUIOCTHOTO YIpaBJICHUE U
MPeCTaBUTEIICTBO Ha YMPaBJSBALIOTO APYXKECTBO HA €IUH OT TAX, HO MOTaT Jia YI'bJIHOMOIIAaBaT
TPETH JINIIA 32 U3BLPIIBAHE HA OTACITHN ICHCTBHA.";

8) B ain. 4 mymure ,,ai. 1 u 2" ce 3aMeHAT ¢ ,,aim. 1";

2) B ain. 5 mymara ,,Morar" ce 3aMeHs ChC ,,ca YITbJIHOMOIIICHHU";

0) cb3maBa ce HoBa ail. 6:

,»(0) M3uckBanmsTa Ha a1. 1 He ce MpUiarar 3a JIMIara, KOUTO CKIII0YBAT JOTOBOPH BHB BPB3Ka C
u3JaBaHe, NpojaxkOda W oOpaTHO M3KyNyBaHE Ha [SUIOBE Ha YNPaBISBAHUTE OT YMPaBISBAILIOTO
JPY>KECTBO MPEANPHUITHS 38 KOJCKTHBHO WHBECTUPAHE, KaKTO U 3a JHMILATa, KOUTO MpHEeMaT MOPbUKU
3a TMOKyNKa W OOpaTHO HW3KyIyBaHE Ha Te3W AsuioBe. [|OMBIHUTENHM W3WCKBAaHHUA KBbM JUIATA IO
M3peUeHUE IBPBO CE ONPEACIIAT ¢ Hapemoba.";

e) moceraiHara ai. 6 craBa anu. 7;

J/c) JoceramrHata an. 7 craBa al. 8§ W B Hed Ce Ch3JaBa HOBO M3pedeHHe BTOpO: ,,M3pedeHne
ITBPBO Ce€ MpHJIara ChOTBETHO U 3a JIUIATA 110 aJl. 5.", a IOCEeTalIHUTe U3PEUSHHS BTOPO B TPETO CTaBaT
CBHOTBETHO U3PEUYCHUS TPETO U YETBHPTO;

3) moceraiHaTa aj. 8 craBa ai. 9;

u) noceramrHara ai. 9 crasa an. 10 u B Hes gymute ,,an. 1,2, 4 u 5" ce 3amensaT c ,,an. 1,4u 5", a
aymuTe ,,ain. 1 wim 2" ce 3aMeHsT ¢ ,an. 1",

5. B un. 192 cnen aymuTe ,,0llcHKA HAa aKTUBUTE W TacuBUTE" ce TOCTaBs 3ameTas U ce 100aBs
»HadMHA W pe/a 3a eMUTHpaHe W 0OpaTHO M3KYITyBaHE Ha JISUIOBE HAa HAIMOHAIHW WHBECTHUIIMOHHH
(hoHIOBE OT OTBOPEH THIT".

6. B rmaBa nBanecera, pazzgen I ce cr3napa wi. 200a:

»d11. 200a. (1) JlutiaTa, KOUTO YIIpaBIsSBaT adTepPHATHBHYA WHBECTUIIMOHHH (DOHIOBE, Ca THKHH
10 BCSKO BpeMe Ja pasIoyiarar ¢ mepcoHaieH IpoQul, perucTpupa B HGOpMaIMOHHATA CHCTEMA 32
CUTYpHO EJIEKTPOHHO BpbUBaHE Karo Moxyl Ha [loprana Ha eNeKTPOHHOTO yIpaBiieHHE MO0 CMUCHIIA
Ha 3aKoHa 3a eJIEKTPOHHOTO yIpaBJeHHE.

(2) Jluero, KOETO yIpaBisiBa aITEPHATUBHNA WHBECTUIIMOHHU (HOHIOBE, yBenomsiBa Komucusra
3a CBOS MPOQHIT Upe3 CUCTeMaTa 1o all. 1 B 7-AHEBEH CPOK OT PETUCTPUPAHETO Ha Tpoduiia."”

7. B un. 228, an. 1 nymara ,jiutiensa" ce 3aMmeHs ¢ ,,auriens mo 4wi. 201 u 207",

8. Cp3gaBa ce yact Tpera ,,a" ¢ wi. 263a - 263r:

»JACT TPETA ,, A"

EBPOIIEMCKA EJJMHHA TOYKA 3A JIOCTBII

Ui, 263a. Komucusita € opran 3a ch0MpaHe Ha JIaHHU 110 CMUCHJIA Ha WI. 2, T. 2 OoT PerinameHt
(EC) 2023/2859 na EBpomnelickus napiaameHT 1 Ha CbBeta oT 13 gekemBpu 2023 1. 3a cbh3aaBaHe Ha
eBpoIelicKka eJJMHHAa TOYKa 3a JIOCTBII, OCHTypsBalla HEHTPATU3UpaH AOCTHI J0 MyOJIMYHO JOCTHITHA
WHpOpPMAIUS OT 3HAUYEHHE 32 (PMHAHCOBUTE YCIIYyTH, KalTUTAJOBUTE Ma3apy U YCTOHYNBOTO Pa3BUTHE
(OB, L 2023/2859 ot 20 nexemBpu 2023 r.), Hapu4aH no-HaTaThK ,,Permament (EC) 2023/2859", 3a
LIEJINTE HAa OCUTYPSBAHETO HA JOCTHIT Upe3 eBpolieiickaTa eIMHHA TOYKa 3a JJOCTHII Ha HH(popManusaTa
mo wi. 53, wi. 57, wi. 58a, un. 60, an. 1 u 2 u wi. 105a, an. 1, kakto u mo 4. 29a, naparpad 1 ot
Pernament (EC) 1286/2014, un. 70a, naparpad 1 ot Pernament (EC) 2019/1238 u un. 18a, maparpad
1 ot Pernament (EC) 2019/2088 na EBpomneiickus napnament U Ha CopBeta oT 27 HoemBpu 2019 r.
OTHOCHO OITOBECTSIBAHETO Ha WH(OPMAIUS BHB BPh3Ka C YCTOWYMBOCTTA B CEKTOpa Ha ()MHAHCOBHTE
yenryru (OB, L 317/1 ot 9 nekemspu 2019 r.), HapuvaH mo-HaTaThK ,,Pernament (EC) 2019/2088".

Un. 2630. (1) YnopaBnsBamoTo APYKECTBO M WHBECTUIIMOHHOTO JIPY>KECTBO €IHOBPEMEHHO C
pa3KpHBaHETO Ha OOIIECTBEHOCTTa WM MyOJIMKYBaHETO MpencTaBiaT Ha Komwucusita BBB dopmar 3a
M3BJIMYaHe Ha JaHHU 10 wi. 2, T. 3 oT Pernmament (EC) 2023/2859 unu, xorato ToBa ce W3MUCKBA OT
MpaBoTO Ha EBpormelickusi chi03, B MAIIMHHOYETHUM (opMaT Mo Wi 2, T. 4 OT ChUIUS periiaMeHT
cieqHaTa HHGOPMAITHS:

1. mpocriekTa 3a MyOJNMYHO MpejJiaraHe Ha JSUIOBE Ha KOJIEKTUBHATA WHBECTUIIMOHHA CXeMa
CBIJIACHO Wi. 53;



2. JOKyMEHTa ¢ KII04YoBa WH(OpMAIMsS 32 WHBECTHTOPUTE CBITACHO 4WI. 57, CHOTBETHO
OCHOBHUS HH(POPMAIIMOHEH JOKYMEHT, U3TOTBSH B CHOTBETCTBHE C 9. 58a;

3. otuerute mo wi. 60, an. 1 u 2.

(2) Uadopmanmsita o an. 1 ce mpuapyskaBa cbC CIEJHUTE METalaHHH:

1. HaMeHOBaHME Ha KOJIEKTHBHATA MHBECTUIIMOHHA CXEMa WM WHBECTHIIMOHHOTO JPYKECTBO,
3a KOETO ce OTHAcs HH)OpMaLUsITa,;

2. uneHTU(UKAMOHEH KOJ| HA MPaBHUS CyOEKT Ha KOJIEKTHBHATA WHBECTUIMOHHA CXEMa HJIH
WHBECTUIIMOHHOTO JPY>KECTBO ChIIacHO wWi. 7, maparpad 4, Oyksa ,,0" ot Permament (EC) 2023/2859;

3. pa3Mep Ha KOJEKTHBHATA WHBECTHIIMOHHA CXeMa WJIM WHBECTHUIIMOHHOTO JAPYXKECTBO CIIOpPEN
KaTeropusTa cbriiacHo wi. 7, naparpad 4, 6yksa ,,r'"" ot Perimament (EC) 2023/2859;

4. Bun Ha wHGOPMAIHTA, KaKTO € KiIacu(HuImpaHa ceriacHo wi. 7, maparpad 4, Oyksa ,,B" OT
Pernament (EC) 2023/2859;

5. orGensi3Bane Aanu HHPOPMAHUATA ChABPKA TMYHHU JaHHU.

(3) YnpaBnsBamoTo APYKECTBO €IHOBPEMEHHO C OIMOBECTSIBAHETO Ha MH(pOpMAaLUATa MO il
105a, an. 1 mpemoctas cwimata uadGopmamus 10 Komucusara BbB hopMaT 3a U3BIUYAHE HA JaHHU I10
1. 2, T. 3 ot Pernmament (EC) 2023/2859 nnm, xorato ToBa ce M3UCKBa OT MpaBoTo Ha EBpomeickus
ChbI03, B MAIIMHHOYETHM (hopMmar mo wi. 2, T. 4 OT ChIIMS PErJIAMEHT, MPHUAPYKEHa OT CICIHUTE
MeTaIaHHU:

1. HaMeHOBaHNE Ha YIIPABISBAIIOTO JIPYKECTBO, 32 KOETO C€ OTHACSI HH()OPMAIUTa,

2. uaeHTH(PUKAMOHEH KO/ Ha TIPaBHUS CyOeKT Ha YIPaBISBaLIOTO APYKECTBO;

3. pa3Mep Ha yHpaBiIsSBalIOTO JIPYKECTBO CIOPEH KaTeropusiTa ChbrilacHO wi. 7, maparpad 4,
oyksa ,,r'" ot Permament (EC) 2023/2859;

4. TPOMUIIUIEHW CEKTOPHM HAa HMKOHOMHYECKUTE JACHHOCTH Ha YIPaBISBALIOTO JPY’KECTBO
chriacHo ui. 7, maparpad 4, oyksa ,,i" ot Pernmament (EC) 2023/2859;

5. Bun Ha wHbOpPMAIHTA, KaKTO € KiIacu(HuImpaHa chriacHo wi. 7, maparpad 4, Oyksa ,,B" OT
Pernament (EC) 2023/2859;

6. oTOeIsA3BaHe JaJid MHPOPMAIIUATA ChIbpKa JIUYHU JTaHHU.

(4) JombHUTETHN U3UCKBAaHUS KM (hOpMaTa U CTPYKTYPHPAHETO HA WHPOpMAIHSTA 10 all. | u
3, KaKTO ¥ TOJABAHETO Ha METAaJaHHUTE KbM HEs ¥ BKIIOYBAHETO HA JAPYTH METAJIAHHU CE OIPEIeIsT
¢ akrtoBere mo mnpwiaraneto Ha Permament (EC) 2023/2859 w nacokum Ha EOLIKII, 3a kowuto
Komucusita e B3ena pemieHne 3a TAXHOTO MpHUIIaraHe.

Un. 2638. (1) Komucusra npemoctaBs wHbopMaIys 3a W3MAJACHUTE U OTHETHTE JIMIICH3HW 3a
W3BBPIIBAHE HA JICHHOCT KaTO MHBECTHIIMOHHO JPY>KECTBO, CHOTBETHO pa3pellieHre Ha YIPaBIISIBAIIO
JPY>KECTBO 32 OpraHU3MpaHe W yIpaBlIeHHE Ha IOTOBOpeH (OH/ upe3 eBpolieiickaTa eJMHHA TOYKA 32
noctsn o Permament (EC) 2023/2859, BpB Qopmar 3a M3BIUYaHE HA NAaHHU MO WI. 2, T. 3 OT CHIIUA
periaMeHT, IpuIpyKeHa OT CICAHUTE METaJaHHH:

1. HauMEHOBaHKE Ha YIPABIISBAIIOTO JPYKECTBO WIIM WHBECTHUIIMOHHOTO JIPYKECTBO, 32 KOETO
ce oTHacsl HHPOPMaIUTA;

2. upeHTH(UKAMOHEH KOJI Ha TPaBHUSA CYOEKT Ha YHOPaBIABAIIOTO JPYXKECTBO HITU
HMHBECTUIIMOHHOTO JIPYKECTBO ChIUIAaCHO Wi. 7, maparpad 4, Oyksa ,,0" ot Pernmament (EC) 2023/2859;

3. BuJ Ha uHGOpPMAIMATA, KAaKTO € KiIacHu(pHUIMpaHa chriacHo wi. 7, maparpad 4, Oyksa ,,B" OT
Permament (EC) 2023/2859;

4. orOensa3BaHe qanyu HHPOPMAIHATA ChIIbpPKA JTUIHU JTaHHU.

(2) Komwucusita, CbOTBETHO 3aMECTHHK-IIPEACEATENAT TpeaocTaBs MHPOpManuara 3a BCIKO
HAJIOKEHO HaKa3aHUE 3a HapylIeHUE Ha 4acT BTOpa M yacT Tpera, Ha Pernmament (EC) 2015/2365 u Ha
aKTOBETE MO IMPHJIAraHEeTO UM M 3a BCSAKA MPIJIOKEHA MPUHYIUTETHA aJMUHHCTPATHBHA MspKa IO
pexa Ha 4wi. 264, ¢ W3KIIIOYEHHE HA HAaKa3aHUATA W NPUHYAUTEIHHTE aJIMUHUCTPATUBHU MEPKH Ha
HAIMOHAJTHA WHBECTUIIMOHHU (DOHJIOBE, Upe3 eBpoIieiickaTa eJJMHHa TOYKa 3a JIOCTHII BbB (hopmar 3a
M3BIMYaHe Ha NaHHU 1o wi. 2, T. 3 ot Permament (EC) 2023/2859, mpuapyxeHa OT CIEIHUTE
METaJJaHHU:

. IMeHa WM HaMMEHOBAHHUE Ha JINIETO, 32 KOETO Ce OTHACS HHPOPMAIIUTA;

2. uneHTu(UKaMOHEeH KO Ha TIPaBHUS CYyOEKT, KOraTo MMa TaKbB;

3. BUA Ha WHPOpMaLMITa, KAaKTO € Kiacuuiupana cbriacHo wi. 7, maparpad 4, Oyksa ,,B" oT
Pernament (EC) 2023/2859;

4. orOens3BaHe qany WHPOPMAIHUATA ChIIbpPXKA JIUYHU JIaHHU.



(3) Komucusra npenocrass Ha EOLIKII uadopmanmsara mo wr. 201, an. 14, u3peueHue BTOpo U
1. 204, an. 3, u3pedeHne BTOPO 3a MEIUTe Ha MPEIOCTaBIHETO Ha JOCTHIT 10 Ta3u WH(pOpMAaITUsI upe3
eBporeiickaTa eMHHA TOYKa 3a JIOCTBHII BHB (hopMarT 3a M3BJIMYAHE HA JaHHW MO Wi. 2, T. 3 OT
Pernament (EC) 2023/2859, npunpy:xeHa OT ClIeAHUTE METaJaHHU:

1. HaMMeHOBaHWEe Ha JIUIIATa, YIPABISBAIIN AITEPHATUBHU MHBECTUIIMOHHU (DOHIOBE, 32 KOWUTO
ce OTHacs WH(OpPMANUATA, KAKTO U CIHCHK HA YIPABISIBAHWUTE WIM TpEJIaraHUTE OT TE3U JIHUIA
¢dhonIOBE;

2. uneHTHU(UKAIMOHEH KOJX Ha TpaBHHUA CyOEKT Ha JHIATa, YMPaBISABAIIN AITEPHATUBHU
WHBECTHUIIMOHHYN (HOHIOBE, KOTaT0 € MPWIOKHMO, KaKTO W CIOHCHK Ha YNPaBISIBAHUTE WITH
MpeiaraHuTe OT TE3U JInIa (POHJ0BE;

3. By Ha WHGOPMAIHTA, KaKTO € KiIacuduIpaHa ceriacHo wi. 7, maparpag 4, 6yksa ,,B" oT
Pernament (EC) 2023/2859;

4. orOens3BaHe qany UHPOPMAIHMITA ChIIbpPXKA JIUYHU JIAHHU.

Un. 263r. Jlunarta, npenocraBsmm wHpopMalws mo wi. 2630, ca JIHKHUA Ja pasroyiarat c
nAeHTH(PUKAITMOHEeH KO Ha IPaBHUSA CyOeKT."

9. B un. 2646 mymwure ,,Ha EBpormeiickus mapmameHnT u Ha CbBera oT 27 mHoemBpu 2019 r.
OTHOCHO OITOBECTSIBAHETO Ha MH(OPMAIlKs BbB BPb3Ka ¢ YCTOHYMBOCTTA B CEKTOpPa Ha ()MHAHCOBUTE
yerryru (OB, L 317/1 ot 9 nexemBpu 2019 r.), Hapuuan no-HaTaThK ,,Permament (EC) 2019/2088" ce
3aJTM4aBar.

10. B un. 265 an. 2 u 3 ce U3MEHAT Taka:

»(2) YBenoMsIBaHETO U ChOOIIABAHETO B MPOM3BOJICTBOTO MO al. | ce M3BBPIIBAT 10 peAa Ha Ul
18a, an. 4 oT AIMUHUCTPATUBHOIIPOLIECYATHUS KOACKC U MIPHU IpUjlaraHe Ha wi. 61 oT ChIIMs KOAEKC.
YBenoMsIBaHETO, CHOTBETHO CHOOIIABAHETO CE CMSTAa 3a M3BBPIIECHO B JICHS HA HM3TETJISTHETO Ha
YBEIIOMJICHUETO, CHOTBETHO CBHOOIIEHHWETO OT ajapecata. B cioyyail dYe yBeZOMIICHHETO WU
ChOOIIEHHETO He OBblie HM3TETJICHO B 7-IHEBEH CPOK OT HETOBOTO H3IIpallaHe, yBEIOMSIBAHETO,
CHOTBETHO CHOOIIABAHETO CE CMSATA 3a M3BBPIICHO B TBPBUS JICH CIIE]] M3THYAHETO HA TO3HM CPOK.

(3) Koraro He ¢ HanmuuHa uHpopMarusaTa o wi. 18a, an. 4 oT AIMUHUCTPATUBHOIIPOLIECY ATTHHS
KOJIEKC, YBEIOMIICHHUATA U CHOOIICHUATA C€ M3BHPIIBAT 10 peia Ha wi. 18a, an. 8 oT chImus KOJeKC.
Koraro yBemomsiBaneTo u ch00IIaBaHETO HE MOXKe Ja O'be H3BBPIICHO 10 pPella Ha H3pEeUeHHE ITHPBO,
TO ce CMsTa 3a W3BBPUICHO C MyOJMKYBaHETO Ha YBEIOMIICHHETO, ChOTBETHO CHOOIIEHHETO Ha
WHTEpHET cTpaHunara Ha Komucusra. [1yOnukyBaHeTo ce yJIOCTOBEpsiBa C MPOTOKOJ, ChCTABEH OT
JUTHXHOCTHH JIUIIA, OTIPENICIICHN ChC 3aroBe]] Ha npezcenatens Ha Komucusira."

11. Bun. 273, an. 1:

a) B T. 2 TyMUTE ,,/UTM HA HOPMATUBHUTE aKTOBE I10 TIPUJIATAHETO Ha 3aKOHA" CE 3aJInYaBar;

0) B T. 3 gymute ,,ui. 93, an. 7, u3pedeHne mppBo" ce 3aMEHSIT ¢ ,,91. 93, an. §, u3pedeHus IbpBo
u BTOpPO".

12. B un. 275:

a) B an. 1 B u3peueHune mbpBO HAKpas ce MOCTaBs 3areras u ce 100aBs ,,cCbOTBETHO CJIeJ BIU3aHE
B CHJIa Ha CKIIFOYEHOTO CITopazyMeHue";

6) B an. 6 nymure ,,3aMecTHHK-TIpejaceqarest’ ce 3aMmeHaT ¢ ,,Komucusra, ChOTBETHO
3aMECTHUK-TIpeIceIaTesIT" .

13. B momrbIHATETHATE pa3ope1on:

a) B § 1 ce cp3maBa T. 44:

44, VIneHTUQUKAIMOHEH KO Ha MTPaBHUS CYOEKT" € KOJI, KOUTO OTroBapsl Ha U3UCKBAHHUATA HA
ui1. 2 ot Pernament 3a m3nbiaHerne (EC) 2025/1338 na Komucusa ot 10 romum 2025 r. 3a onpeaensiHe
Ha TEXHWYECKUTE CTaHJApPTH 3a WM3MBIHEHHEe, OTHAcsmu ce a0 mpwiaranero Ha Permament (EC)
2023/2859 na Empomnetlickusi mapnamednT u Ha ChbBera Mo OTHOIIEHWE Ha (YHKIIMOHATHOCTUTE Ha
eBporeiickaTa equHHa Touka 3a goctbi (OB, L 2025/1338 or 11 ronu 2025 .).";

0) B § 2 ce ch3aaBa HOBa T. 10:

,»10. Mupektusa (EC) 2023/2864 na EBpomneiickus mapiameHT u Ha CbBera oT 13 nexemBpu
2023 r. 32 U3MCHEHUE Ha HSIKOW JUPEKTHUBH BHB BPBH3KAa ChC CHh3/IaBaHETO U (DYHKIIMOHUPAHETO HA
eBporeiickaTta equHHa Touka 3a goctbil (OB, L 2023/2864 ot 20 nexemspu 2023 1.).";

8) noceramuara 1. 10 craBaT. 11.



§ 18. (1) Caurano ot 10 sayapu 2028 r., upe3 eBporneiickaTta equHHa TOYKA 32 JOCTHII 32 ITbPBU
ITBT Ce TpeaocTaBs HHpopManuaTa mo wi. 2630, an. 1 u wr. 2638, an. 1 u 2 ot 3akoHa 3a AeHOCTTA
Ha KOJICKTUBHUTE MHBECTUIIMOHHHU CXEMH H Ha JIPYTH MPEANPUSITHS 32 KOJICKTUBHO HHBECTUPAHE.

(2) B cpok nmo 9 smyapm 2028 r. nmpara mo wi. 2630, an. 1 or 3akoHa 3a JneiiHOCTTa Ha
KOJICKTUBHUTE WHBECTUIIMOHHU CXEMH M Ha JIPYTH MPEIIPUITHS 32 KOJCKTHBHO WHBECTHpPAHE, KOUTO
HE TPUTEKaBaT MEPCOHAJCH WACHTU(QHUKALMOHEH KOJ Ha MpaBeH CYOeKT, ca JATBKHH Ja MOoJdydaT U
pasnosnarar ¢ TakbB KOJ.

(3) Cuaurano ot 10 sayapu 2030 r., upe3 eBporelickaTta equHHA TOYKa 3a TOCTHI 3a MBPBH BT
ce mpemocTaBs nHpopMmarmaTa Mo wi. 2630, aim. 3 w wi. 263B, anm. 3 oT 3akoHa 3a ACHHOCTTA Ha
KOJICKTUBHUTE WHBECTHIIMOHHU CXEMU U HA JPYTU NPSANPHUATHS 32 KOJICKTUBHO HHBECTHPAHE.

(4) B cpox mo 9 smyapmu 2030 r. nmumara mo wi. 26360, am. 3 or 3akoHa 3a JeHHOCTTa Ha
KOJICKTUBHUTE WHBECTUIIMOHHU CXEMH M Ha JIPYTH MPEINPUITHS 32 KOJICKTHBHO WHBECTHpPAHE, KOUTO
HE TpUTEKaBaT MEPCOHAJICH WACHTU(QHUKALMOHEH KOJ Ha MpaBeH CYOEKT, ca JATBKHH Ja MOoJdydaT U
pasnosnarar ¢ TakbB KOJ.

(5) B TpuMecedeH CpoK OT BIIM3aHETO B CHJIA HA TO3HW 3aKOH JjuIaTa 1o wi. 320, ai. 1 u 1. 200a,
air. 1 or 3akoHa 3a JIEHHOCTTA HAa KOJIEKTUBHUTE HBECTHIIMOHHU CXEMHU M HA JIPYTH NPEATPHUITHS 32
KOJICKTUBHO WHBECTUPAaHE PErHCTPUPAT MEPCOHANIHU NpoQuian B HMHPOpPMAalMOHHATA CUCTEMa 32
CUTYPHO EJICKTPOHHO BphYBaHE KaTo Moayl Ha [lopraya Ha eNeKTPOHHOTO yIpaBlieHHE MO CMUCHIA
Ha 3aKOHa 3a €NCKTPOHHOTO yNpaBlicHHe U yBenomsiBaT KoMucusTa 3a GUHAHCOB HAI30p 32 CBOMTE
mpoduIIu upe3 Ta3u CUcTeMa.

IIpexoanu u 3akaouureanu pasnopeadu koM 3AKOH 3a usmeHnenue u
JAOIbJIHEHUE HA 3aKOHA 32 KPEAUTHUTE HHCTUTYLHH
(B, op. 67 ot 24.07.2026 1.)

§ 94. B 3akoHa 3a neifHOCTTa Ha KOJIEKTUBHUTE MHBECTUIIMOHHU CXEMU U Ha JAPYTH MPEATIPUITHS
3a KOJIEKTUBHO WHBecTHpaHne (00H., B, 6p. 77 ot 2011 r.; u3m., 6p. 21 ot 2012 1., 6p. 109 oT 2013 T,
op. 27 ot 2014 r., 6p. 22 1 34 ot 2015 1., Op. 42, 76 1 95 ot 2016 ., Op. 62, 95 1 103 or 2017 r., Op.
15, 20, 24,27 u 77 or 2018 r., O6p. 83, 94 u 102 ot 2019 1., Op. 26, 28 u 64 ot 2020 r., Op. 12 u 21 oT
2021 r., 6p. 16,25 u 51 ot 2022 1., Op. 65, 84, 85 1 106 ot 2023 r., 6p. 70 1 79 ot 2024 r., Op. 49, 54,
64 1 99 ot 2025 r. m Op. 25 ot 2026 1.) B ui. 35, an. 1, 1. 5 mymure ,,24 wim 25" ce 3aMeHST C ,,28 Wiu
20",



