HAPEQBA N° 44 ot 20.10.2011 r. 3a M3BUCKBAHMUATA KbM
AENHOCTTa Ha KOJIEKTUBHUTE MHBECTULIMOHHU CXEMM,
ynpasnsiBalwjuTe Apy)XecTrBa, HaLlMOHa/IHUTe
MHBECTULUMOHHM (pOHAOBE, a/ZiITEPHATUBHUTE
MHBECTULUMOHHM poHAOBE U NIMLaTa, YNpaBasiBaLlUM
anTepHaTUBHU MHBECTULMOHHU boHOOBE

(3arn. uam. - A1B, 6p. 63 ot 2016 r.; gon., 6p. 55 ot 2022 r.)

O6H. - OB, 6p. 85 ot 01.11.2011 r., B cuna ot 01.11.2011 r.; u3m., 6p. 52 ot
10.07.2015 r.; u3M. u pon., 6p. 63 ot 12.08.2016 r.; n3m. n gon., 6p. 55 ot 15.07.2022 r.;
n3M. 1 gon., 6p. 36 ot 21.04.2023 r.; u3M. n gon., 6p. 38 ot 28.04.2023 r.; n3M. u gon., 6p.
52 ot 18.06.2024 r.; u3m. n gon., 6p. 90 ot 25.10.2024 r.; u3m., 6p. 20 ot 11.03.2025 ., B
cuna OT fAaTaTa Ha BbBexaaHe Ha eBpoTo B Penybnuka bbnrapusi; u3m., 6p. 65 ot
08.08.2025 r., B cuna ot 08.08.2025 r.; n3m. u gon., 6p. 63 ot 10.07.2026 r.

Mpueta c PeweHne N2 129-H ot 20 oktomepu 2011 r. Ha Komucusita 3a ¢uHaHCOB
Haa3op

FnaBa nbpBa

OBLL NOJTIOXKEHUSA

Yn. 1. (U3M. nsusano - B, 6p. 63 ot 2016 r.; nsM. n gon., 6p. 55 ot 2022 r.; gon., 6p.
63 ot 2026 r.) C HapenbaTa ce ypexaar:

1. CbabpXXaHMETO Ha AOroBOpPUTE Ha MHBECTULMOHHOTO APYXKECTBO C YNpaBnsiBaLlOTO
APY>XECTBO M Ha HALMOHA/THOTO MHBECTULIMOHHO APY>XECTBO C SINLIETO, KOETO o YNpaB/sBa;

2. (n3M. - OB, 6p. 55 oT 2022 r.) cbAbp>KaHMETO Ha AOroBopa C Aeno3uTaps BbB BPb3ka
C YNpaBfeHMETO HA HAUMOHANHUTE WHBECTUUMOHHW (OoHAOBE W  anTepHaTUBHUTE
NHBECTULMOHHN (DOHAOBE;

3. NUKBMAHOCTTA Ha KONMEKTUBHUTE WHBECTULUMOHHM CXEMW W HAUMOHaNHUTe
WHBECTUUMOHHN (DOHAOBE W AOMbHUTENHUTE WU3UCKBAHMSI KbM MPEXBbP/SIEMUTE LEHHM
KHWXa, MHCTPYMEHTUTE HA MapuUyHUA Mnasap W ApyruTe akTMBW, B KOWUTO KONEKTUBHUTE
NHBECTULUMOHHU CXEMMU M HALMOHANIHUTE MHBECTULMOHHM (hOHAOBE MOoraT Aa UHBECTMparT;

4. HAYMHBLT W peabT 3a OUEHKa Ha aKTUBMTE M MaCMBUTE Ha KONEKTUBHUTE
MHBECTULUMOHHN CXEMW W HaUMOHANHWUTE WHBECTULMOHHM (DOHAOBE, 3a M3YUCNSBaHE Ha
HEeTHaTa CTOMHOCT Ha aKTMBUTE, M34YNCNSIBAHE HA EMUCMOHHATa CTOMHOCT M LEeHaTa Ha
0bpaTHO M3KynyBaHe Ha [AANOBETE HA KONEKTUBHUTE MHBECTULMOHHM CXEMU U
HaLMOHANHWUTE MHBECTULUMOHHN (POHAOBE;

5. penHocTTa Mo emuTupaHe, npoaaxba M 06paTHO W3KynyBaHe Ha AsS/0BE Ha
KONEKTUBHN MHBECTULIMOHHM CXEMU U HALMOHANHN MHBECTULMOHHM (POHAOBE;

6. (M3M. - OB, 6p. 55 0T 2022 r.) CbAbPXXaHWETO Ha NpPOCMeKTa, AOKYMEHTa C K/to4oBa
NMHbOpMaUns 3a UHBECTUTOPUTE, OTYETUTE Y MAPKETUHIOBU CbOBLLEHNS;

7. DENHOCTTa M M3UCKBaHMATA KbM CTPYKTypuTE OT BWAA [NaBHa - 3axpaHBalla
KONEeKTUBHA MHBECTULMOHHA CXeMa;

8. npeobpasyBaHETO M MNpPeKpaTABAHETO HA KOMNEKTMBHW WHBECTULMOHHU CXEMM,
ynpaBnsiBaliM ApyXXecTBa, nuua, ynpasnsiBawy anTepHaTUBHU MHBECTULMOHHU (DOHAO0BE, U
HaLMOHANHM MHBECTULMOHHN DOHAOBE;

9. (pon. - OB, 6p. 55 o1 2022 r.) ApyruTe U3MCKBaHMsl KbM AENHOCTTA Ha KONEKTUBHUTE
WHBECTULUMOHHN CXEMM, YMpaBisiBalMTE APYXKECTBA, anTepHaTUBHUTE WHBECTULIMOHHM
¢oHaoBe, NMuaTa, ynpasnsiBawy anTepHaTUBHN UHBECTMLUMOHHM (DOHAOBE, U HALMOHaNHUTe
WMHBECTUUMOHHU (POHAOBE, HACOYEHWN KbM 3aliMTa Ha MHTEpecuTe Ha UHBECTUTOPUTE;

10. V3MCKBaHMSATA KbM OpraHv3aumusTa M AeNHOCTTa Ha YynpaBnsiBallMTe [ApPY>XeCTBa,
TAXHaTa KanuTanoBa aAeKBAaTHOCT U IMKBUAHOCT;

11. 3nckBaHUsITa KbM AENHOCTTa Ha HaLMOHANTHUTE MHBECTULUMOHHM (DOHAOBE;



12, V3NCKBaHMSITa KbM [AEMHOCTTA Ha fvuaTta, YnpaBnsBallM anTepHaTUBHM
NHBECTULMOHHN (hOHAOBE, BbB Bpb3Ka C yrpasnsBaHuTe oT Tax HOHAOBE;

13, peabT 3a pasrnexgaHe Ha >xanbwu oT ynpasnsBaloTo APYXECTBO U OT JINLETO,
ynpaBnsiBaLlo anTepHaTMBHU MHBECTMLMOHHM (POHAOBE.

14. (HoBa - B, 6p. 63 oT 2026 r.) AOMbAHUTENHM U3UCKBAHUS KbM AEMN0O3UTapuUTE Ha
KONEKTUBHN WHBECTULMOHHN CXEMU W Aen0o3vWTapuTe Ha anTepHaTVBHUM WHBECTULMOHHM
¢oHaoBe.

FnaBa BTOpa
U3UCKBAHUA KbM AEMHOCTTA HA KONEKTUBHUTE
MHBECTULNOHHUN CXEMMU
Paspenl
AoroBop Ha UHBECTULIMOHHOTO APYXKECTBO C yrpasB/isiBalloTo

ApPYy»XecTBOo

Yn. 2. (U3m. - B, 6p. 63 ot 2016 r.) JoroBopbT Ha MHBECTMLUMOHHOTO APYXXECTBO C
yNpaB/siBaLLOTO APYXXECTBO CbAbpXXa Hal-Masnko:

1. pasnpefeneHVeTO Ha npaBaTa W 3aAb/DKeHUSTa Mexay ynpaBuTeNHUS OpraH Ha
NMHBECTULMOHHOTO APY>XECTBO M YNpaBsBaLloTO APY>XeCTBO BbB BPb3Ka C YNpaB/IEeHNETO Ha
JAENHOCTTa Ha MHBECTULUMOHHOTO APY>ECTBO;

2. onucaHue Ha cpeacteaTa M npoueaypuTe, NOCPeACTBOM KOUTO YNpasfsiBawloTo
APY>XeCTBO Lie uMa AOCTbM A0 CbluecTBeHaTa MHdopMaumns, HeobxoamMMma 3a U3Mb/HEHNE Ha
3ab/DKEHNSTA My;

3. onucaHune Ha npoueaypuTe, NOCPeACTBOM KOMTO MHBECTULMOHHOTO APYXKECTBO MOXe
[a M3BbpLIBA MNpernes Ha [AeVHOCTTa Ha YNpaBnsBallOTO APYXECTBO BbB Bpb3ka C
HOPMaTUBHO YCTAHOBEHWTE N AOrOBOPHU 3a4b/HKEHWS;

4. NnpaBunaTa 3a e(eKTMBHO NpeaoTBpaTaBaHe U/Unu paspellaBaHe Ha KOHMMKTU Ha
NHTEpecn Mexay TsX;

5. (u3m. - OB, 6p. 63 ot 2016 r.) 3aAb/HKEHNETO HA MHBECTULMOHHOTO APYXeCTBO Aa
Jaje Ha pJenosuTtaps cbrnacMe 3a He3abaBHO MHKACO, KakToO M Aa wu3npatM Ha
ynpaBnsBaLLOTO APY>KECTBO KOMMe OT TOBa Cbrflacue,

6. BbB3MOXHOCTT@ 3@ YMb/JHOMOLWABAaHE Ha YNpaBnsBaloTO APYXeCTBO OT
WNHBECTULUMOHHOTO APY>XEeCTBO 3a y4yacTne B obwm CbbpaHusi Ha eMUTEHTUTE, B YMUTO
(pMHAHCOBU MHCTPYMEHTU Ca MHBECTUPAHWN aKTUBUTE HA MHBECTULMOHHOTO APYXECTBO;

/. yCnoBusiTa, HeobxoaMMm 3a 3aMsiHa Ha YNpaBnsBallOTO APYXXECTBO M npoueayparta,
No KOATO UsnaTa CblecTBeHa WHGOpMauMs ce wu3npalla Ha HOBOTO YMpaBnsBaLlo
ApYXXeCTBO;

8. ycnoBusiTa M peda 3a u3gaBaHeTo (npogaxbata) m 06paTHOTO WM3KyMNyBaHe Ha
aKUMUTE Ha MHBECTULIMOHHOTO APY>XECTBO OT OTBOPEH TWM Ype3 yrnpaBsaBaLlOTO APYXECTBO,
KaKTO 1 3a AenernpaHeTo Ha Te3u (yHKUMM OT YNpaBasBalloTo APY>XXeCTBO Ha TPETO fnue;

9. ycnosusTa v peaa 3a aAMUMHUCTPUPAHE Ha akuMMTE Ha MHBECTUUMOHHOTO APYXECTBO,
BK/TIOUUTENHO MpaBHW M CYETOBOAHW YCNYrM BbB BpPb3Ka C YNpaBfieHWE Ha aKTUMBUTE,
NUCKaHUS 3a WHMOpMauMs Ha WHBECTUTOPUTE, OLEHKa Ha aKTUBUTE W MacueBute, W
M3YMCNsiIBAHE HETHaTa CTOMHOCT Ha aKTMBWTE, KOHTPO/ 3a Cra3BaHe Ha 3aKOHOBWUTE
M3NCKBaHUSI W BbTPELHUTE NpaBwia, pasnpeaeneHve Ha AMBUAEHTU, WU3Mb/IHEHME Ha
[IOroBOpM, BOAEHE Ha OTYETHOCT;

10. npaBunaTa 3a KOHTPOJ OT MHBECTULMOHHOTO APYXXECTBO Ha Pa3XxOAMUTE, U3BbPLUEHU
OT YNpaBnsiBalOTO APYXECTBO, BbB BpPb3Ka C HOPMATMBHO YCTAHOBEHUTE W [OrOBOPHWU
3a4b/DKEHNS;

11. CpOKbLT Ha AOroBOpa, akO MMa TaKbB, KAaKTO W YCNOBUATA W peaa 3a U3MEHEHME,
pasBansiHe W npekpaTsBaHe Ha [OroBopa, BKIOUMTENHO B  ClyyauTe, KOrato
yNpaBnsiBaloTO [APYXECTBO € YBeAOMUNIO WHBECTULUMOHHOTO APYXeCTBO 3a B3eTO OT
yrnpaBnaBaLoTO APYXECTBO pelleHue 3a npeobpasyBaHe, OTKPUBAHE Ha NMPOM3BOACTBO 3a



0b6s1BsiBaHe B HECBbCTOATENHOCT UK 3a npekpaTtsaBaHE Ha AO0roBopa, Kakto U npm OTHEMaHE
Ha IMLEH3a Ha ynpaBnsaBalloTO APY>KECTBO.

Pa3pgen 11
CoabprkaHue Ha AOroBopa Ha ynpaBnsBallOTO APYXKECTBO C
Aeno3uTaps

(3arn. nam. - 1B, 6p. 63 ot 2016 r.)

Yn. 3. (U3m. - B, 6p. 63 ot 2016 r.; u3M. m3usano, 6p. 55 ot 2022 r.) MucMeHusT
A0roBop Mo 4n. 35a, an. 2 ot 3akoHa 3a AENHOCTTa Ha KONTEKTUBHUTE MHBECTULIMOHHU CXEMU
N Ha Opyrn npeanpusTus 3a KoNekTMBHO MHBecTupaHe (3AKUCAIMKWN) Tpsbea aa cbabpka
enemeHTute no 4n. 2 ot [fenernpaH pernameHt (EC) 2016/438 Ha KomucuaTta ot 17
naexkemBpy 2015 r. 3a gonbnHeHne Ha OupektuBa 2009/65/EO Ha EBponenckus napnameHT u
Ha CbBeTa MO OTHOLWEHME Ha 3aab/mkeHusiTa Ha aenosuTtapute (OB, L 78/11 ot 24 mapt
2016 r.).

Yn. 4. (MN3m. - OB, 6p. 63 ot 2016 r.; oTM., 6p. 55 OoT 2022 1.).

Yn. 5. (U3m. - OB, 6p. 63 ot 2016 r.; oTM., 6p. 55 oT 2022 1.).

Yn. 6. (M3m. - OB, 6p. 63 ot 2016 r.; oTM., 6p. 55 OoT 2022 1.).

Yn. 7. (U3M. n pon. - B, 6p. 63 ot 2016 r.; oTM., 6p. 55 0T 2022 T.).

Pa3pgen 111
JINKBMAHOCT Ha KOJIEKTUBHAaTa UHBECTULIMOHHA CXeMa 1
AONDbJIHUTESTHU U3NCKBAHUS KbM LLIEHHUTE KHMNXKaQ,
MHCTPYMEHTUTE Ha Napu4YHUA Nasap U Apyrute akTMsu no ui. 38
3AKNCANKA

Yn. 8. (don. - AB, 6p. 63 oT 2016 r.) (1) KonektuBHaTa WMHBECTUUMOHHA CXeMa e
AMbXHA [a WHBECTMpa B JIMKBUAHM NPEXBLbPASEMUM LEHHUW KHMXKA W APYrv JIMKBUOHM
¢purHaHcoBn aktmen no un. 38 3AKUCAMNKKU, kakTo M Aa noaabpXka TakaBa CTPYKTypa Ha
aKTMBUTE M MACMBUTE, KOSTO fAa W NO3BOMSBA A M3Mb/HSBA BbB BCEKM MOMEHT
3ab/DKEHNSATA C1 N0 06PaTHOTO U3KYMNyBaHE Ha ASOBETE.

(2) YnpaBnsBawloTo APYXKECTBO € A/TbXHO Aa CrassBa M3MCKBaHeTo Mo an. 1 3a Bcska
KONEKTUBHA MHBECTULUMOHHA CXeMa, KOATO YnpaBfsBa, KaKTO M Aa He M3fara KoNeKTUBHaTa
MHBECTULIMOHHA CXEMA HA PUCKOBE, KOUTO HE CbOTBETCTBAT Ha PUCKOBUS 11 Npodun.

(3) (Hoea - 4B, 6p. 63 ot 2016 r.) YnpaBnsBalloTO ApY>XeCTBO Ha 60pcoBO TbpryBaH
¢oHa yBeaoMsaBa 3aMeCTHUK-NpeaceaaTenst 3a NPUIOKMMUTE HauMHK, KOUTO Lie M3Mon3sa
3a OCUrypsiBaHe Ha IMKBUAHOCT Ha (hOHAQ, KaKTO U 3a BCAKO pelleHne 3a NpoMsiHaTa UM.

(4) (HoBa - OB, 6p. 63 ot 2016 r.) B cnyyan 4e HauvMHWTE 3a OCUrypsiBaHe Ha
NIMKBMAHOCT MO an. 3 He no3BonsiBaT Npu HeobxoAUMOCT 3aAab/HKEHMETO Mo 06paTHOTO
N3KynyBaHe Ha Asnosete aa 6bae M3NbAHEHO, 3aMEeCTHUK-NpeaceaaTenaT W3MCKBa
KOpUrMpaHeTo UM B 14-AHEBEH CPOK OT NoAaBaHe Ha YBeAOM/IEHUETO.

(5) (HoBa - 1B, 6p. 63 ot 2016 r.) AnuHes 4 He ce npunara, B C/lydail Ye e usgaaeHo
paspeLleHve 3a Nos3BaHe Ha 3aeM Mo peda Ha yn. 54.

Yn. 9. U3m. - OB, 6p. 90 ot 2024 r.) (1) (U3m. - OB, 6p. 90 ot 2024 r.)
YnpaBnsBawoTo APYXeCTBO nMpuemMa npaswia 3a nNoAAbPXaHe W yrpaBleHue Ha
NIMKBNAHOCTTA 3@ BCSIKA KOMEKTMBHA MHBECTULMOHHA CXeMa, KOSITO ynpasnsiea. B npaBunata
ce NoCcoYBaT MPUHUMNMUTE U METOAUTE Ha YNpaBieHWe, KakTo M rnpaBaTa U 3a4b/DKEHNSTa Ha
nvuaTta, OTrOBOPHM 3a YMpaB/ieHWMETO, OTYETHOCTTA W  BbTPELWHUS KOHTPOS  BbpXy
nukenaHocTtTa. MpaBunata ce npeactassaT B KoMucusita 3a ¢mMHaAHCOB Haa30p, HapuyaHa no-
HaTaTbK ,KomMnucnaTa", B 7-gHEBEH CPOK OT MPUEMAHETO MM, CbOTBETHO OT TSIXHATa NPOMsiHa.

(2) AKO npeactaBeHMTe npaswia Mo an. 1 He rapaHTMpaT MoAAbPXaHETO Ha
NMKBMAHOCTTA,  3aMeCTHUK-NpeacedaTenst, pbkoBogew, ynpaeneHne ,Haa3op Ha
WMHBECTULUMOHHATa AEeMHOCT", Hapu4yaH Mo-HaTaTbK ,3aMeCcTHUK-NpeaceaaTens”, Aa.a
3a4b/DKUTENHM YKa3aHUs 3a NMpoMsiHa Ha npasBunarta.



Yn. 10. (U3m. - OB, 6p. 63 or 2016 r.) (1) (M3m. - OB, 6p. 63 ot 2016 r.)
YNpaBnsBalloTo APYXECTBO € AJTbKHO MOCTOAHHO Aa CNean 3a JIMKBUMAHOCTTA Ha BCAKa
KONEeKTUBHA MHBECTULMOHHA CXeMa, KOATO yrnpaB/siBa.

(2) U3m. - OB, 6p. 63 ot 2016 r.) AKTMBK, BbPXY KOUTO € yypedeH 3anor uan uMa
APYro orpaHu4eHune 3a TAXHOTO M3MOoN3BaHe OT KOJIEKTUBHATA MHBECTULUMOHHA CXeMa, He ce
cynTaT 3a JIMKBUAHM.

Yn. 11. (U3m. u gon. - OB, 6p. 55 ot 2022 r.) (1) MNMpexBbpnseMmTe LEHHN KHWXA, B
KOUTO MOXE Aa MHBECTUpa KONEKTMBHATA MHBECTULMOHHA CxeMa, TpsbBa Aa OTroBapsAT Ha
cnegHuTe yCroBus:

1. noTeHuuanHuTe 3arybu, KOMTO KONEKTMBHATA MHBECTULUMOHHA CXeMa MOXe Ja
NMoHece OT AbpXXaHETO MM, Ce OrpaHuyaBaT 40 pa3Mepa Ha cymaTa, nnaTeHa 3a TsX;

2. TAXHaTa NIMKBUAHOCT He TpsibBa Aa u3nara Ha puMCK CNOCOBHOCTTa Ha KONeKTMBHaTa
WMHBECTUMUMOHHA CXeMa [a U3Kynysa obpaTHO AS/I0BETE CU MO UCKaHe Ha nputexaTenuTe uM;

3. UMaT HajexaHa OueHKa, KOATO ce onpeaens, KakTo cneasa:

d) UeHHWUTEe KHWXa, A0MNyCHAaT A0 WU TbpryBaHW Ha perynupad nasap no uyn. 38, an. 1,
T. 1 - 4 3JKNCAMNKW, nMaT TOYHU, HAAEXAHW N pedOBHO YCTAaHOBSABAHU Na3apHU LUEHU Un
LieHW, NpefoCTaBeHN OT HE3AaBUCUMK OT EMUTEHTUTE CUCTEMM 3a OLIEHSIBAHe;

6) ueHHuTe KHuXa no yn. 38, an. 2 34KUCAMNKA

MMaT NepuoaMyHa OueHKa, M3BbpLUEHA Bb3 OCHOBA Ha MHMOpMauuMsl, npomsTuyawia ot
€MUTEHTA, UM Bb3 OCHOBA Ha KOMMNETEHTHO MHBECTULIMOHHO NPOYYBaHe;

4. 3a TAX € Hanvue nHdopMauns, KoSTo ce cuMTa 3a Noaxoasila, ako:

d) 3a LUEeHHUTE KHMXa, OONyCcHaTu A0 WM TbpryBaHW Ha perynvpad nasap no un. 38,
an. 1, 1. 1 - 4 30KNCAMNKW, ce npegoctaBs KbM nasapa pegoBHO TOYHAa M noapobHa
nHdOopMaUmMs 3a LeHHaTa KHWMra uauM KoraTo e MpUIoXKMMO, 3a nopTdeina Ha LeHHaTa
KHWUra;

6) 3a UeHHUTEe KHXa no yn. 38, an. 2 3AKNCAMNKWU ce npenocrtaBs peaoBHO TO4YHA
NMHMOPMaUNs KbM KONMEKTMBHATA MHBECTMLUMOHHA CXEMa 3a LeHHaTa KHuUra Win KoraTo e
NPUIOXUMO, 3a NOpPTdeENa Ha LleHHaTa KHUra;

5. ca cBob0AHO NpexBbpnsiemMu;

6. TAXHOTO npuaobuBaHe CbLOTBETCTBA HA  WMHBECTUUMOHHUTE  UennM  U/unn
WMHBECTULUMOHHATA NOJIMTUKA Ha KOMIEKTMBHATa MHBECTULIMOHHA CXEMA;

/. PUCKOBETE, CBbp3aHM C TSX, Ca agekBaTHO 0b6xBaHaTW OT MpaBunaTta 3a ynpasneHue
Ha pUCKa Ha KONEeKTMBHATa MHBECTULIMOHHA CXeMa.

(2) Cunta ce, 4Ye ueHHuTe KHwxa no un. 38, an. 1, 1. 1 - 3 3AKNCAIMNKN oTroBapsaT Ha
N3UCKBaHUATa No an. 1, T. 2 U 5, ako KonekTMBHaTa MHBECTULMOHHA CXeMa He pasnosnara C
nHbOopMauns, KoATo Aa Aoseae A0 Apyr U3BOA.

(3) 3a npexBbpnsemMu LuUeHHUM KHuxa no uyn. 38 3OKUCAMKU ce cuutat m
aKuMnTe/AsNoBeTE Ha MHBECTULMOHHO ApPY>XEeCTBO, AOrOoBOpeH (POHA WUnu ASNOB TPBLCT OT
3aTBOPEH TWr, aKo:

1. OTroBapsT Ha ycnoeusaTta no an. 1 m 2;

2. VHBECTUUMOHHWUTE ApPYXeCTBa M [AaNoBUTE TPbCTOBE npwiaraT npaBuna  3a
KOpMNOpaTMBHO YMNpaBfieHne, MpUIOKUMN KbM ApYXecTBaTa, a [AOroBOpHWUTE (OoHAOBE Ca
npeaMeT Ha npaBuia 3a KOPNOpaTMBHO YrpaBiieHNe, eKBMBANEHTHU Ha Te3W, NPUIoXUMM
KbM ApYy>XeCcTBaTa;

3. OpY>XEeCTBOTO, KOETO ynpaBnsiBa AOroBOpHUS JOHA, CbOTBETHO APYXXECTBOTO, KOETO
ynpaBensBa akTMBUTE Ha MHBECTULIMOHHOTO APYXXECTBO U AANIOBUS TPHCT, aKO MMa TaKoBa, €
npeaMeT Ha HaUMOHAaMHa perynaums, ¢ uen 3awmrta Ha UHBECTUTOpUTE.

(4) 3a NpexBbpPNSEMM LeHHN KHmKa no yvn. 38 3AKUCANKWU ce cumTaTt u mrHaHCoBUTE
WHCTPYMEHTWN, KOUTO OTrOBapsT Ha ycnoBusiTa no an. 1 u 2 u ca rapaHTMpaHuM OT MM ca
CBbP3aHM C AOXOAHOCTTA Ha ApYru akTMBW, KOUTO MOraT Aa ca pasfiMyHu OT Te3un no un. 38,
an. 1 3AKNCAOnKun.



(5) (U3m. - OB, 6p. 55 or 2022 r.) Korato (puHaHCOBUTE MHCTPYMEHTM no an. 4
CbAbpXaT BrpageH AepuBaTMBEH WHCTPYMEHT, MO OTHOLIEHWE Ha BrpafeHus AepuBaTUBEH
WMHCTPYMeHT ce npunarat yn. 40 - 43 34KNCANKMN.

(6) (HoBa - B, 6p. 55 ot 2022 r.) KoraTto ynpaBnsiBawo APY>XeCTBO 3a CMETKa Ha
ynpaBensiBaHa OT HEro KOMEeKTMBHA WHBECTMLUMOHHA CXeMa W3BbpliBa Cyan 3a obuwa
[AOXOAHOCT WM WHBECTMPA B ApYru AepyBaTMBHWU (DMHAHCOBW WMHCTPYMEHTU C MnoaobHU
XapaKTEPUCTUKM, MO OTHOWEHME Ha TEe3N aKTMBM OT nopTdenna Ha KONEeKTUBHaTa
WMHBECTULUMOHHA CxeMa ce npunarat yn. 45 - 49 34AKUCANKN.

YUn. 12. (1) WHCTpyMEHTM HaA NapuyHMs nasap nNo cMucbia Ha § 1, T. 6 oOT
AOMbiHUTENHUTE pa3nopeabu Ha 3AKNCAMKN ca HCTpyMEHTH, KOUTO ca:

1. PVMHAHCOBM WMHCTPYMEHTW, AOMYyCHaTU OO0 TbpProBUS WM TbPryBaHW Ha perynvpaH
nasap no cMmcbna Ha un. 38, an. 1, 1. 1 - 3 3AKNCATKN;

2. OUHAHCOBWN MHCTPYMEHTWN, KOUTO HE ca AOMNYCHATN A0 Tbprosus.

(2) IHCTpyMeHTUTE Ha MapuyHMs nasap, B KOMTO MOXE [Aa MHBECTUpa KONeKTUBHaTa
MHBECTULIMOHHA CXeMa, Ce cuyuTaT 3a 06MYyaHO TbpryBaHM Ha NapU4HUS nasap, ako
OTroBapsAT Ha €4HO OT CNeaHUTE U3NCKBAHMS:

1. MaT nagex npv eMUTMpaHeTo A0 397 AHW BKII.;

Z. NMaT OCTaTb4eH CpoK A0 nagexa o 397 aHu BKi.;

3. nognexart Ha pedoBHM KOpEeKUMM Ha AOXOAHOCTTa MNpU YCIOBMSATA Ha MapuyHKS
rnasap Hal-Manko Ha Bceku 397 aHu;

4. pUCKOBMAT UM NMpodun, BKI. MO OTHOLLIEHME Ha KpeaUTHUSA UM PUCK U pUCKa, CBbpP3aH
C JINXBEHMS MPOLIEHT, CbOTBETCTBA HAa PUCKOBUS NPOduN Ha (DUHAHCOBUTE MHCTPYMEHTU C
nagex no T. 1 n 2 unm ¢ Kopekuun Ha AOXoAHOCTTa no T. 3.

Un. 13. (1) WHCTpyMEHTUTE Ha NapuyHWs Nas3ap, B KOMTO MOXEe Aa WHBeCTupa
KONEeKTUBHATa MHBECTULMOHHA CXEMaA, Ca JINKBUAHW MHCTPYMEHTU Ha MapyU4HWUS Nasap, ako
mMoraT Aa 6baaT npoaageHu Mpu OrpaHWYEHV pasxoan M B aAeKBAaTHO KpaTbK BpeEMEBU
nepuoa, npeasua 3aAb/HKEHMETO Ha KONMEeKTMBHATA WMHBECTUMUMOHHA CXeMa Aa W3Kynu
obpaTHO Aan0BeTE CU MO UCKAHE Ha BCeKM OT nputexaTenuTe Ha AS/0Be.

(2) IHCTpyMeHTUTE Ha MapuyHMs nasap, B KOMTO MOXeE Aa MHBECTUpPa KONEeKTUBHaTa
MHBECTULIMOHHA CXeMa, Ca UHCTPYMEHTU, YNATO CTOMHOCT MOoXe fa 6bae onpeaeneHa TOYHO
Nno BCAKO BpPEME, aKo 3a TAX Ca Ha/mue TOYHW M HageXaHW CUCTEMM 3a OLeHKa, KOUTO
OTroBapAT Ha CNeAHUTE U3UCKBaHUS:

1. no3BonsiBaT Ha KOMEKTMBHaTa WHBECTUMUMOHHA CXeMa [a WM34YUCiIsBa HeTHaTa
CTOMHOCT Ha aKTMBUTE cW, 6a3npankmn ce Ha CTOMHOCTTA, Ha KOSITO MHCTPYMEHTBLT, BK/IOYEH
B noptdeinna U, Moxe Aa 6bae pasMeHeH Mexay WHDOPMUpAHU WM M3pas3uiun Cbriacue
He3aBMCMMU CTPaHW NpU YCII0BMSATa Ha CnpaBeanB A0OroBop;

2. 6asumpaT ce Ha nasapHW AaHHW WM Ha MOAENN 3a OLEHKa, BK/IIOUYUTENHO CUCTEMM,
OCHOBaHM Ha aMOPTU3aLMOHHN CTOMHOCTW/Pasxoau.

(3) Cunta ce, 4ye WHCTPyMEHTUTE Ha napuyHMa nasap no un. 38, an. 1, 1. 1 - 3
3AKNCAOIMKW oTroBapsAT Ha M3UCKBAHUATA MO an. 1 1 2, ako KOMeKTMBHATa MHBECTUUMOHHA
CXeMa He pasnonara ¢ MHdopMmaums, KOSTO Aa AoBeae Ao Apyr M3Boa.

Yn. 14. (1) NHCTpyMeHTUTE Ha napuyHus nasap no 4n. 38, an. 1, 7. 9 3AKUCAONKMN,
KOWUTO Ca pasfIyHn OT Te3W, TbpryBaHW Ha perynvpaH nasap, HO YMSTO EMUCUS UIIN EMUTEHT
Ca perynvMpaHu 3a UenuTe Ha 3alMTa Ha MHBECTUTOpUTE WM CrnecTsBaHusTa, Tpsbea Aa
OTroBapAT Ha CneaHuTe yCoBus:

1. OTroBapsT Ha NOHe eHO OT M3NCKBaHMATA No un. 12, an. 1 n Ha BCUYKN U3UCKBAHUS
noun.13,an.1-3;

2. cB060AHO MpexBbpNsSeMUM Ca U 3a TAX Aa € HanuMyHa noaxoasawa uHgopMaums,
BK/IIOYUTENHO WMHPOpMaums, HeobxoaMMa 3a M3BbpLUBaHE Ha MoAXoAsWa OueHKa Ha
KpeaUTHUTE PUCKOBE, CBbP3aHN C MHBECTUUNUTE B TSIX, B3EMaNKN Npeasua U3MCKBaHMSATA MO
an.2-4.



(2) 3a VHCTpYMEeHTUTEe Ha napuyHusa nasap no 4n. 38, an. 1, 1. 9 3AKUCANKKN, 6yken
,0" 1 ,r", 3a MHCTpyMEHTUTE Ha NapuyHMa nasap no yn. 38, an. 1, 1. 9 3AKUCANKW, 6yksa
»a", KOUTO Ca eMUTUPaHN OT PEerMoHanHM WM MeCTHu opraHu B Penybnuka bBbarapusa mnu
Apyra AbpXkasa uYfieHKa Mnn oT nybnnyHa MexayHapoaHa opraHu3auusl, B KOSITO 4neHyBa
NMoHEe efHa AbpXXaBa YfieHKa, HO KOMTO He Ca rapaHTUpaHW OT AbpXXaBa Y/IeHKa, KakTo U B
CnyyauTe Ha efepanHa AbpXaBa, KOATO € AbpXKaBa Y/leHKa - OT eMH OT 4Y/IeHOBETe Ha
denepanHata abpxkasa, 3a noaxoaswa no an. 1, 7. 2 uHdopMauus ce cuMTa, ako ca
Hanuue:

1. vHdopMauMa 3a eMmucusaTa WM nporpaMata  3a €eMUTUpaHe, KakTo M 3a
IOPUANYECKOTO M (PUHAHCOBOTO CbCTOSIHME Ha EMUTEHTA Npeauv eMUTUPaHe Ha MHCTPYMEHTa
Ha napuyHUs nasap;

2. aKTyanusaumsa Ha mHdopMaumaTa no T. 1, KOSTO ce M3BbpLUBa Hal-Manko BEAHBLX
rOAMLLHO M NMpK BCSKO 3HAYMMO CLbUTHE;

3. npoBepka Ha uWHdopMaumsaTa Mo T. 1, KOATO Ce wm3BbpwBa OT MNOAXOASLO
KBanuuumMpaHn TpeTn CTpaHn, KOUTO Ca HE3aBUCUMKN OT EMUTEHTA;

4. HageXaHW CTaTUCTUYECKM AaHHW 33 EMUCUSITA WM 3@ NporpaMaTa Ha eMUTUpaHe.

(3) 3a WHCTpyMeHTUTE Ha napuyHua nasap no un. 38, an. 1, 1. 9, 6ykBa ,B
3O0KNCAOMKN ce cunta, Yye e HanuMyHa noaxoasiwa no an. 1, T. 2 uHdopMauusi, ako ca
Hanuue:

1. vHdopMaLms 3a eMnUcusiTa UM NporpaMaTa 3a eMUTUpPaHe, MK 3a IPUANYECKOTO U
(PMHAHCOBOTO CbCTOSIHWE Ha eMUTEHTa Npean eMUTUPaAHETO Ha MHCTPYMEHTa Ha MapuyHUs
nasap;

2. aKTyanusaumsi Ha uHdopMauuaTa no T. 1, KOSTO Ce M3BbpLUBA MOHE BeAHBLX
rOAMLLIHO M MpK BCAKO 3HAYMMO CLbUTHE;

3. HapeXAHW CTaTUCTMYECKM AaHHM 33 eMUCKMATa UK 3@ NporpaMaTa 3a eMUTUMpaHe nnm
ApYrv AaHHK, NO3BOMSBALLM M3BBLPLUBAHETO HA NOAXOASLA OLEHKA Ha KpeauTHUTE pUCKOBe,
CBbP3aHM C MHBECTULMUTE B TaKMBA UHCTPYMEHTW.

(4) 3a WHCTpyMeHTUTE Ha napuyHua nasap no 4n. 38, an. 1, 1. 9, bykBa ,a"
30KUCANKW, pa3nuyHn oT nsbpoeHuTe B an. 2 U u3gaaeHuTe ot EBponeiickaTta LeHTpanHa
6aHka, oT bbnrapckata HapoaHa 6aHka nnu oT LeHTpanHa 6aHka Ha Apyra Abp)XKaBa Y/eHka,
3a noaxodswa no an. 1, T. 2 uHdbopMauus ce cumta MHPOpMaUMSaTa 3a eMucusTa Wm
nporpaMaTta 3a eMUTMpaHE UN 3a pNaANYECKOTO N (PUHAHCOBOTO CbCTOSIHME Ha eMUTEHTA
npean eMUTUPAHETO Ha MHCTPYMeEHTA.

Yn. 15. (don. - 4B, 6p. 55 ot 2022 r.) Jlnueto no un. 38, an. 1, 1. 9, 6ykeBa ,B"
30KNCANKK, koeTo e 06eKT 1 cnassa npaswusa, NpUeTU OT CbOTBETHUS KOMMNETEHTEH OpraH,
KOUTO Ca MOHe TONIKOBa CTPOru, KONKOTO Ca W3WUCKBaHUSATA, OnpeaeneHu OT NpaBoTo Ha
EBponeiickna cbio3, TpsibBa Ja € eMUTEHT, KOWTO € 06eKT Ha M cna3Ba npaBwniaTa 3a
npyaeHUManeH Ha30p, KakTo U KOWTO OTroBapsi Ha €1HO OT CleAHUTE YC/IoBUS:

1. pa e cbC cepanuule B AbpXKaBa, NpUHaanexala kbM EBpOnenckoto MKOHOMUYECKO
NPOCTPaHCTBO;

2. 0a e CbC cepanuule B AbpkaBa - cTpaHa no Cnopa3symeHneTo 3a OpraHu3aumsaTa 3a
NMKOHOMMYECKO CbTPYAHMYECTBO M pa3BUTHe, NpuHaanexalla koM pynaTta Ha aecerTe;

3. 0a uMa onpeaeneH KpeauTeH PENTUHE, He MO-HUCbK OT MHBECTULMOHEH, NMPUCbAEH
OT areHuMs 32 KpeauTeH PENTUHT, PErUCTpUpaHa UK cepTuduumMpaHa CbrnacHo PernameHT
N2 1060/2009 Ha EBponenckusi napnameHT un Ha CbBeta oT 16 centemBpu 2009 r. OTHOCHO
areHuunTe 3a kpeauteH penTtuHr (OB, L 302/1 ot 17 HoemBpu 2009 r.), Hapu4yaH No-HaTaTbK
~PernameHT (EC) N2 1060/2009";

4. moxe ga 6bae pokasaHo ot Komucusita Ha 6a3ata Ha 3aabnbouveHn aHanman Ha
NIMLETO, Ye npyaeHUManHuTe npasuia, KOUTO TO Crassa, ca TO/IKOBA CTPOrM, KOMKOTO Ca
N3MCKBAHMSITA, ONpeaeneHn OT NPaBoTO Ha EBponenckust Cbios.

Yn. 16. (U3m. - OB, 6p. 55 ot 2022 r.) (1) (OT™. - B, 6p. 55 0T 2022 1.).



(2) BaHKoBaTa /MHUS 3@ OCUrypsiBaHe Ha JIMKBMAHOCT e 6aHKOBO YynecHeHue,
OCUIYPEHO OT MHCTUTYLMS, KOSITO M3MNbJIHABA M3UCKBaHuATa no yn. 38, an. 1, 1. 9, 6ykea ,,B"
3OKNCANKN.

Yn. 17. (1) [epviBaTuBHUTE (PUHAHCOBU WMHCTPYMEHTM no un. 38, an. 1, T. 7 n 8
3OKNCANKN

Ca IMKBMAHM, ako 6a30BUTE UM aKTUBK CE CbCTOAT OT €MH WK NoBeYe:

1. aktuBK, n3bpoeHn B un. 38, an. 1 3AKUCAMNKW, BkN. OUHAHCOBM MHCTPYMEHTH,
KOUTO MMaT edHa Un NnoBeye XapakTepuCTUKN Ha Te3WN aKTUBW;

2. NNXBEHW MPOLEHTY;

3. BanyTa unun BanyTHU KypcoBe;

4. PMHAHCOBM MHOEKCM.

(2) W3BbHO6OpCOBWUTE [epuBAaTMBHM WHCTPYMEHTM cneaBa Aa OTroBapsaT M Ha
n3nckBaHusTa no yn. 38, an. 1, 1. 8, 6ykeun ,,.6" u 8" 3AKNCANKKY;

Yn. 18. (1) [epvBaTuBHUTE (PUHAHCOBU WMHCTPYMEHTM no un. 38, an. 1, 7. 7 n 8
3O0KNCANKN

cneaBa Aa BKIKYBAT MHCTPYMEHTWN, KOUTO OTrOBapAT Ha ClieHUTE KpUTEpUMN:

1. No3BONSABAT NPEXBBLP/ISIHETO HA KpeaAUTHUS pUCK Ha 6a30BMTE akTMBKM Mo Y. 17, an.
1, T. 1, caMOCTOATENHO OT ApPYruTe PUCKOBE, CBbP3aHU C aKTUBa;

2. ype3 TsX He Moxe aa 6bae u3BbplleHa A0CTaBKa MM NPEXBBbPISHE, BKIUYUTENHO
ypes napu4HoO NnallaHe, Ha akTUBW, pasnyHKM OT Te3n B Un. 38, an. 1 n 2 3AKNCANKK;

3. OTroBapsT Ha KpuTepuuTe 3a U3BbHOOPCOBU AEpPUBATUBHU MHCTPYMEHTU No un. 38,
an. 1, 1. 8, éyken 6" n 8" 3O0KUCANMKN n an. 2 n 3;

4. pUCKOBETE, CBbP3aHM C TSX, Ca CbOTBETHO 06xBaHaTV OT MpaBunaTa 3a yrnpasieHue
Ha puUCKa Ha KONEeKTMBHAaTa MHBECTULMOHHA CXeMa, KaKTO U OT MeXaHW3MWUTE 3a BbTPeLleH
KOHTPO/ B C/lyYauTe Ha PUCK OT acMMeTpusi Ha MHGOopMaumsTa Mexay KoneKTuBHaTa
WMHBECTUUMOHHA CXeMa, OT efHa CTpaHa, M HacpelHaTa CTpaHa no AepvBatuBeH (MHAHCOB
WHCTPYMEHT 3a NPEXBbp/IIHE Ha KpeauTeH PUCK, OT Apyra, Npou3Tu4all, OoT MoTeHuManeH
AOCTbN Ha HacpewHata CTpaHa [0 BbTpewHa/HenybnmyHa WHdopMauuss OTHOCHO
npeanpusaTUaTa, YMMTO aKTMBM ca 6a30BM 3a AepuBaTMBHUS (DMHAHCOB WMHCTPYMEHT 3a
NPeXBbPSHE Ha KpeaUTeH PUCK.

(2) CnpaBeanvnBaTa CTOMHOCT Ha AEPUBATMBHUTE (DMHAHCOBWU MHCTPYMEHTM Mo un. 38,
an. 1, 1. 8, 6bykea ,B" 3OKUCAIMKN e ueHaTa, 3a KOSAITO aKTMBuTe Morat Aa 6baar
pa3MeHeHW, a 3aAab/HKeHusdTa Mo TaX - noraceHn mexay aobpe MHPOPMUpaHW U U3pasun
Cbrnacme HeCBbp3aHW CTPaHW B cAesKa.

(3) HapexHata n noanexaila Ha NpoBepKa OUEHKa Ha AepvBaTUBHUTE (PUHAHCOBU
MHCTpyMeHTH no un. 38, an. 1, 1. 8 3AKNCANKU cboTBETCTBA Ha CripaBeasMBaTa CTOMHOCT
no an. 2, Kato He ce 6asvpa caMO Ha Na3apHM KOTUPOBKW OT HacpewHaTa CTpaHa W
OTroBaps Ha CneaHUTe KpUTEpUM:

1. 6azaTta 3a OueHKa e HajeXAHa W aKTyasHa nas3apHa UeHa Ha WHCTPYMeHTa, a B
CNlyyauTe, KOraTo He e Ha/lMyHa TakaBa LeHa, OueHKaTa ce u3sbplBa Ha 6a3aTta Ha moaen
3a onpeaensHe Ha LieHaTa, KOMTO M3Non3Ba noaxoasila obLonpueTa METOAONOI S

2. NpoBepKaTa Ha OLeHKaTa Ce U3BbpLUBa NO eAnH OT ClieAHUTE HAUMHMK:

d) OT noaxoAasilia TpeTa CTpaHa, He3aBMCMMA OT HacpelHaTa CcTpaHa no caenkaTa C
AEepVBaTMBHUSA (UHAHCOB WHCTPYMEHT, TbpryBaH Ha M3BBLHOOPCOBM Masapu, KOSITO
M3BbPLLUBA NPOBEPKMTE AOCTAaTbYHO YECTO U MO HAYMH, KOWTO MO3BOJISABA Ha KOJIEKTMBHATA
MHBECTUUMOHHA CXeMa [ia NpoBepn KOPEKTHOCTTa Ha OLeHKaTa;

6) OT 3BEeHO B YNpPaBnAABAWOTO APYXXeCTBO, KOETO ynpaBnsBa KOMeKTUBHATA
MHBECTUMUMOHHA CXeMa, KOeTO pa3nosara C HeobxoaMMmUTe 3a TOBa YOBELLKM U TEXHUYECKM
PEeCypcu 1 e He3aBMCMMO OT OTAENA, KOWTO yrpaB/siBa aKTUBMUTE.

(4) NnkBngHuTe PuHaHCcoBM akTmem no yn. 38, an. 1, 1. 8 3AKNCAMNKN He Bknousat
AepvBaTUBHM (PMHAHCOBU MHCTPYMEHTM C 6a30B aKTUB - CTOKM.



(5) donbnHUTENHUTE NMKBMAHM akTmBuM no yn. 38, an. 4 3AKNCANKWN Bknwousat
napu4yHMTe CpeacTBa Ha Kaca Ha KONEeKTUBHaTa MHBECTULUMOHHA CXeMma.

Yn. 19. (U3m. - OB, 6p. 55 ot 2022 r.) (1) KonekTMBHaTa MHBECTULMOHHA CXEMA MOXE
Ja WHBECTMpa B AepuBAaTMBHU (DUHAHCOBU WMHCTPYMeHTM C 6a30B aKkTMB - (MHAHCOBU
nHaeken no yun. 38, an. 1, 1. 7 n 8 3AKNCANKN,

aKo (PMHAHCOBUTE MHAEKCU OTrOBapsT Ha CleHUTE YCIIOBUS:

1. poctaTb4HO AnBEpPCUMMULMPAHM Ca, aKOo Ca MU3MbJIHEHW ClieAHUTE KPUTEPUU:

d) NHOEKCBLT e CbCTaBeH MO TaKbB HAYMH, Ye ABMXKEHMETO Ha LieHaTa M aKTUBHOCTTa Ha
TbproeusTa C eavH KOMMOHEHT OT MHAEKCA HE BANAAT 3HAYMTENTHO Ha Lenns UHOEKC;

6) ako MHOEKCBLT € CbCTaBeH OT akTueu no un. 38, an. 1 3AKUCAMKN n HerosusT
CbCTaB € AmBepcuduumpaH noHe KOMKOTO CbCTaBa Ha nHAaekcuTe no yn. 46 34KUCANKK;

B) aKO WHAEKCbT e CbCTaBeH OT aKTMBW, pas3fvyHM OT Te3u no un. 38, an. 1
30KNCAMKKN, HeroBusaT cbCTaB € anBepcnduumpaH no HauuH, €KBMBANEHTEH Ha TO3M Ha
nHaekcuTe no yn. 46 34KUCANMKN;

2. NpeAcTaBnsBaT agekBaTeH 6eHuMapk (obLionpueT eTanoH) 3a nasapa, 3a KOWTO ce
OTHAacCsT, ako Ca U3MbJ/IHEHWN CIeQHUTE KpUTepumn:

d) VHAEKCHT M3MepBa NpeacTaBuTeNHa rpyna akTUBM MO NOAXOASL HAUNH;

6) vHOEeKCLT ce npepasrnexga M 6anaHcMpa nNepuvoauyHO CbrnacHo ny6snMyHO
OMNOBECTEHM KpUTEPUK, C Lien Aa NPOABb/KM Aa OTpa3siBa afeKBAaTHO CbOTBETHUS Nasap;

B) aKTUBUTE, OT KOUTO € CbCTaBeH WHAEKCHLT, Ca AOCTATbYHO JIMKBUAHWM, KOETO
Nno3BONsiBa Ha NOTpebuTennTe Aa Bb3Npou3BeXxaaT NHAeKCa, ako e Heobxoanmo;

3. nybnvkyBaHM ca NO NOAXOASLY HAYMH, aKO Ca MU3MbJHEHWN CNEAHUTE KPUTEPUU:

d) npouecbT Ha nybnunkyBaHe ce OCHOBaBa Ha HaAeXAHW npouenypu 3a cbbupaHe Ha
LeHWTEe, Wu34MCNsBaHe W nocneasawlo nybnvMkyBaHe Ha CTOMHOCTTA Ha WMHAEKC],
BK/IIOUNTENHO NpoLieaypM 3a OCTOMHOCTSIBaHE Ha KOMMOHEHTUTE, KOMUTO HsIMAT MasapHa
LeHa;

6) cbuecTtBeHaTa MHGOPMaUMS OTHOCHO M3YMUCNISIBAHETO HAa MHAEKCA, MeToAonoruuTe
3a 6anaHcMpaHe Ha MHAEeKca, NPOMeHUTe Ha WMHAEKCa, KakToO W OTHOCHO HanuM4MeTo Ha
OonepaTuMBHW 3aTpyAHEHMS MpU NPefoCTaBSAHETO HAa HaBpeMeHHa M ToYHa MHgopMaums ce
npeaocTaBs Ha LWMPOKa M HAaBPEMEHHA OCHOBaA.

(2) N3m. - OB, 6p. 55 ot 2022 r.) Korato CbCTaBbT Ha aKkTMBUTE, KOUTO ca 6a3osu
aKTMBM Ha [AepuBaTvBHM (UMHAHCOBM WHCTpPYMeHTM no uyn. 38, an. 1 3AKUCANKW, He
OTroBapsi Ha W3WCKBaHMSATA MO an. 1, Te3an AepuBaTMBHWU (DMHAHCOBM WHCTPYMEHTM, aKO
OTroBapsAT Ha U3UCKBaHUATA Ha Yn. 17, ce cuuTaT 3a AepuBaTUBHU (PMHAHCOBU MHCTPYMEHTU
¢ 6a30B aKTUB - KOMBbMHaUMS OT akTmBuTe no un. 17, an. 1, 1.1 - 3.

Yn. 20. (1) MNpexBbpnsieMU UEHHU KHMXKA WU MHCTPYMEHTW Ha napuyHuMa nasap C
BrpageHn [epuvBaTMBHM WHCTPYMeHTM no un. 43, an. 4 3AKUCAONKWN ca duHaHcoBm
WHCTPYMEHTWN, KOUTO W3MbJHSABAT KpUTEPUMTE MO 4Yi. 11 M CbAbPXAT KOMMOHEHT, KOWTO
OTroBaps Ha cregHuTe YyCroBuS:

1. ype3 Hero HAKOWM OT WM BCMYKU MapW4YHKU MOTOLM, OYaKBaHW OT LieHHaTa KHWUra unm
WHCTPYMEHTa Ha MNapu4yHusl Nasap, KaTto OCHOBEH A0roBop, MoraT Aa 6baaT npoMeHeHu
CblMacHO onpeaeneH NMXBEH MPOUEHT, LeHa Ha (PUHAHCOB MHCTPYMEHT, BanyTeH Kypc,
MHOEKC Ha UEHW WM CTOMHOCTM, KpeaUTEH PEeWTWHI, KpeauTeH WHAEKC wnu apyra
NPOMEHNMBaA M B pe3ynTaT Ha TOBa BapupaT KaTo Mpu CaMOCTOSATENleH AepyBaTMBEH
(pMHAHCOB MHCTPYMEHT;

2. HEroBuTe WMKOHOMUYECKM XapaKTEPUCTUKM U PUCKOBE HE Ca TSACHO CBbp3aHu C
NKOHOMMYECKN XapaKTEPUCTUKN U PUCKOBE HA OCHOBHMSI AOrOBOp;

3. MMa CblUECTBEHO/3HAYMTENHO BAWSIHUE HA PUCKOBUS NPOdUA M OuUeHKaTa Ha
npexsbpsieMaTa LeHHa KHUra uim MHCTpyMeHTa Ha napuyHus nasap.

(2) He ce cuuta, 4ye npexeBbpnsieMata LEHHa KHUra WM UHCTPYMEHTLT Ha napuyHus
Masap Cca C BrpageH [AepuBaTMB, ako CbAbpXAT KOMIMOHEHT, KOMTO Moxe aa 6bae



NnpexBbp/ieH C AOroBOp OTAENHO OT LeHHaTa KHUra WUaM MHCTPyMEHTa Ha napuyHus nasap.
TO3K KOMMOHEHT Ce pa3rnexaa kaTo camocTosTeneH (MHAHCOB MHCTPYMEHT.

Yn. 21. (1) Bb3npouv3sexaaHe Ha CbCTaB Ha MHAEKC Ha akumu unv obavraummn/abnrosu
LEHHN KHWXA € Hanuue B CllydauTe Ha Bb3Npou3BeXaaHe Ha CbCTaBa Ha 6a30BuUTE aKTMBK
Ha WHAEKCa, BKIOYUTENHO M3MOM3BAaHETO Ha AepuBaTMBM WAW  APYrM TEXHUKU W
WMHCTpYMeHTH no yn. 50.

(2) CbCTaBbT Ha MHAEKCAa € [AOoCTaTbuyHO AuBepcnduumpaH, ako e cbobpaseH ¢
npasunara 3a ameepcmdukaumsa Ha pucka no yn. 46 3AKUCAMNKA v un. 19.

(3) NHpekcbT npeactaBnsiBa agekBaTeH 6eHUMapK, ako SMLETO, KOEeTO noAaabpka
MHAEKCa, U3MNon3Ba Npu3HaTa MeToAosorns, KOSTO KaTo U0 He BOAM A0 M3K/IKOYBAHE Ha
OCHOBEH €MUTEHT Ha nasapa, 3a KOMTO MHAEKCHT Ce OTHacCS.

(4) VHgekcbT e nybnukyBaH MO MNOAXOASL, HauMH, aKO Ca W3MbJHEHW CnegHuTe
yCnoBus:

1. poctbneH e 3a nybnukarta;

2. NMUeTo, KOeTo noaabpXa WHAEeKCa, He e CBbp3aHO J/uue C  KOMeKTMBHaTa
WMHBECTULUMOHHA CXeMa, KOSTO Bb3MNpouseexaa nHaekca.

(5) B cnyyaute no an. 4, T. 2 NMUETO, KOETO NOAAbPXA MHAEKCA, M KOMeKTUBHaTa
MHBECTMUMOHHA CXeMa MoraT fa ca 4acT OT edHa M Cblla MKOHOMWYEeCcKa rpyna, ako ca
Hanuue eeKkTMBHM MepKX 3a NpeaoTBpaTsaBaHe Ha KOHMMKT Ha MHTepecu.

Yn. 21a. (Hos - B, 6p. 63 oT 2016 r.; u3M., 6p. 55 ot 2022 r.) (1) KonektusBHa
WHBECTUUMOHHA CXeMa, KOATO MHBECTMpa npu ycnosuaTa Ha un. 46 3OKUCAMNKU, sdcHo
nocoysa TOBa B NMpOCMeKTa cu.

(2) KonekTvBHaTa WHBECTMUMOHHA CXEMa He MOXe [a WHBeCTUpa BbB (PUHAHCOB
MHOEKC, KOWTO WMMa CaMO €eaMH KOMMOHEHT, 4MeTO Bb3AencTBue Bbpxy oblata
Bb3BpaLLAeMOCT Ha MHAEKCA HaABULIABa U3UCKBaHMSITa 3a AnBepcudmkauma Ha noptdeinna.
Mpy WHBECTMUMS B MHAEKC C NIMBLPUOXK MpU CMas3BaHETO HAa M3WCKBAHETO MO M3peyeHue
MbpBO Ce B3vMMa Npeasna NMBbPULKBT.

(3) KonekTMBHaTa MHBECTULUMOHHA CXEMa MOXe [a WHBEeCTUpa 4pe3 A0roBopu BbpXy
CTOKOBM MHAEKCM CaMO KOraTo Te3n WHAEKCU Ce CbCTOST OT  pas/IMyHM  CTOKM.
MNoakaTeropunTe Ha efHa CTOKa cneasa Aa 6baaT pasrnexaaHn KaTto efHa U Cblia CToka
Npyv U34MCNsiIBaHE HA OrpaHUYeHUsTa 3a AMBEPCUPUKALMS CaMO ako Ca TACHO CBbp3aHu
nomexay cu. Mo OTHOLWEHWE Ha KOpenaunmoHHUS KoedUuUMEHT ABa KOMMOHEHTa Ha CTOKOBMS
NHAEKC, KOUTO Ca NoAaKaTeropuv Ha efHa u Cblia CTOKa, He cnedBa Aa ce pasrnexaaT KaTto
CUJTHO 3aBUCUMMU, ako 75 % oT HabnoaaBaHUTE CTOMHOCTU Ha To3u KoedmumeHT ca noa 0,8.
CTOMHOCTUTE Ha KOpPEenaumoHHWUS KOe(UUMEHT MO MW3peyeHue TPeTo cneaBa fda ce
n3uncngaeaT e4HOBPEMEHHO Bb3 OCHOBA Ha paBHO MpeTersieHW AHEBHW Bb3BPaLaeMoCTV Ha
CbOTBETHUTE LIEHN Ha CTOKMUTE M Bb3 OCHOBA Ha Nb3raly ce Bpemesu nposopel ot 250 aHu
npe3 neTrogulleH nepvoa.

(4) KonekTuBHaTa MHBECTUUMOHHA cxeMa TpsbBa fAa MOxe fda [oKaxe, 4ye [ajeH
NHAEKC oTroBaps Ha KputepuuTe no yn. 46 3AKUCAMNKN m un. 19, B TOBa 4ncno, Yye ca b6asa
3a CpaBHeHMWe Ha Ma3apa, 3a KOWTO ce oTHacs. 3a Tasu uen:

1. NHAEKCHLT cneaBa da UMa siCHa eauMHCTBEHa uen, 3a Ja NpeacTaBnsiBa agekBaTHA
6a3a 3a cpaBHeHWe Ha na3apa;

2. WHBECTUTOpUTE UM KOMMETEHTHUTE OpraHn cneaBa fa Ca HasiCHO OTHOCHO
CbBKYMHOCTTa OT KOMMNOHEHTUTE Ha MHAEKCA W [a 3HAAT Ha KakBa 6a3a Te3n KOMMOHEHTHU ca
noabpaHu 3a cTpaTternaTa;

3. aKko ynpaBfeHNeTO Ha NapuyHWUTE CpeacTBa € BKJIKYEHO KaTo 4yacT OT cTpaTterusTta
3@ MHAEKCa, KONMEeKTMBHATa MHBECTMUMOHHA cxeMa TpsbBa da [OKaxe, 4ye TOBa He 3acsra
06eKTMBHMS XapaKTep Ha METOA00INMATa 3a U3UNCIISBAHE HA MHAEKCA.

(5) VIHgekcbT He cneaBa Aa Ce pasrnexaa KaTto ajekBaTHa 6a3za 3a CcpaBHeHMe Ha
nasapa, ako e 6un cb3gageH U U34YUCNEH NO MUCKaHe Ha eanH YYaCTHUK UM HAa MHOrO MasTbK



6pon yyacTHMUM Ha Mas3apa M B CbOTBETCTBME CbC cneumduKaummTe Ha Te3M yHacTHULM Ha
nasapa.

(6) B npocnekTa Ha KONeKTMBHATa WHBECTMLMOHHA CXeMa ce MocoyBa YectoTaTa Ha
pebanaHcupaHe 1 HEMHOTO Bb3AENCTBUE BbPXY pa3xoauTe B paMKWUTE Ha cTpaTerusita.

(7) KonekTMBHaTa WMHBECTMLUMOHHA CXeMa He MOXe [a MHBecTMpa BbB (DMHAHCOB
WMHAEKC, YMATO 4YecToTa Ha pebanaHcMpaHe He AaBa Ha WMHBECTUTOPUTE Bb3MOXHOCT Aa
pennmkupaT (GUHAHCOBUA MHAEKC. TakMBa Ca MHAEKCH, KOUTO ce pebanaHcupaT B TeyeHue
Ha AeHs UK eXeaHEeBHO. TeXHMYecKuTe NpoOMeHN BbB (PUHAHCOBUTE MHAEKCU, U3BbPLUEHN B
CbOTBETCTBME C NY6ANYHO AOCTBMHM KpUTepuW, He cneaBa Aa ce cuuTaTt 3a pebanaHcmpaHe
Mo CMUCbJIa Ha U3peYyeHne MbpBeo.

(8) KonektnBHaTta MHBECTULUMOHHA CXeMa He WHBECTUpa BbB (PMHAHCOBU WMHAEKCH, 3a
KOUTO MbiHAaTa METOAONONMA 3a WM34MCNsBaHe Ha WHAEeKca, [aBalla Bb3MOXHOCT Ha
WNHBECTUTOPUTE Aa penMkumpat (HUHAHCOBUSA MHAEKC, He e pas3kpuTa OT AOCTaByMKka Ha
nHaekca. Toea BKJOYBA MpeaocTaBsiHe Ha noapobHa nH@opMaums OTHOCHO KOMMOHEHTUTE
Ha MHAEKCa, M34uCnsBaHe Ha MHAekca (B TOBa YMCIO edeKkT OT NMBbpuaXa B MHAEKCA),
MeToAoNornM Ha pebanaHcupaHe, NPOMEHN Ha MHAEKCA W AaHHMW 33 €BEHTYasHN OnepaTUBHU
TPYAHOCTM NpU NpeaocTaBsHE Ha CBOEBPEMEHHA UM ToYHA UHdopMauus. B meTogonorumre
3a U34ncnsaBaHe Ha MHAeKCa He TpsbBa Aa NMUNCBAT BaXXHW NapaMeTpu UM eleMeHTU, KOUTO
fa 6baaTt B3eTu npeasua OT MHBECTUTOPUTE 3a penyikMpaHe Ha dUHAHCOBUSA MHAeKC. Tasu
nHdopmaumnsa cneasa Aa 6bae NecHO AOCTbnHa M 6e3nnatHa 3a MHBECTUTOpUTE WU
OYakBaHUTe MWHBeCTUTOpU. WMHdopMaumsaTa 3a pe3yntatute OT MHAEeKCa ce npeaocTass
6e3nnaTHO Ha MHBECTUTOpUTE.

(9) KonekTvBHaTa MHBECTUMUMOHHA CXEMA HE MOXE [a WMHBECTMpa BbB (PUHAHCOBM
NMHAOEKCW, KOMTO He nybnukyBaT CBOMTE KOMMOHEHTW 3aedHO CbC CbOTBETHUTE TEr/10BK
koeduumeHTn. NHbOpMaumsaTa No upeyeHne MbpBO Ce NpeaocTaBs MO JIECHO AOCTbMeH
HauMH 1 6e3nnaTHO Ha HacTOSLWM U OYAKBaHW UHBECTUTOPU. Ternosute KoedULMEHTN MOXe
Ja ce nybnukyeaT cnea BCSKO pebanaHcupaHe ¢ obpaTtHa cuna. WHdopmauusita no
n3peyveHne TpeTo oOb6XxBalla NpeaxoaHus nepuoa cnep nocnegHoTo pebanaHcvpaHe wm
BK/IIOMBA BCMYKM HMBA Ha MHAEKCA.

(10) KonekTuBHaTa WMHBECTULMOHHA CXEMa He WHBECTMpA BbB (PMHAHCOBU WMHAEKCH,
4naTO MeTofonormsa 3a nogbopa M pebanaHcMpaHeTO Ha KOMMOHEHTUTE He Ce OCHOBaBa Ha
Habop OT NpeaBapuTENHO onpeaeneHn npasnaa N 06eKTUBHU KpUTEPUN.

(11) KonekTuBHaTa WMHBECTULMOHHA CXEMa He WHBECTMpPA BbB (PMHAHCOBU WMHAEKCH,
YAMTO [OCTaBYMK MpUeMa MnalwaHus OT TMOTEHUManHM KOMMOHEHTM Ha WHAEKCa 3a
BK/IIOMBAHE B MHAEKCA.

(12) KonekTuBHaTa WMHBECTULMOHHA CXEMa He WHBECTMpa BbB (PMHAHCOBU WMHAEKCH,
YNATO METOAONIONMS 33 M3YUCNSBAHE Ha MHAEKCA [aBa Bb3MOXHOCT 3a PEeTPOCNEeKTUBHM
NMpOMeHUn B Ny6/IMKyBaHWUTE Npean ToBa CTOMHOCTM Ha MHAeKca (,06paTHO nonbnBaHe").

(13) KonekTnBHaTa MHBECTULUMOHHA CXeMa Ce OTHacd C Ab/HKMMaTa AOKYMEHTMpaHa
rpywxa KbM KayecTBOTO Ha MHAEKCA, KaToO B3eMe Mnoj BHMMaHue Janu MeTtofosiornsTa 3a
N34NCNSIBaHE HA WHAEKCA BKIOYBA aeKBATHO OBSICHEHME Ha TernoBuTe KoeduUMEHTU U
KnacudukaumsaTa Ha KOMMOHEHTUTE Bb3 OCHOBA Ha MHBECTUUMOHHATa CTpaTerus u Aanu
WMHAEKCLT NpeacTaBnsiBa agekBaTeH 6eHumapk. [dbmkuMaTta rpuxa cneasa aa obxsawia w
BbMNPOCK, CBbpP3aHM C KOMMOHEHTUTE Ha MHAeKca. KonekTuBHaTa MHBECTUUMOHHA CXema
cneaBa Aa Hanpasu M OUEeHKa Ha AOCTbMHOCTTa Ha MHGOpMaLmMsaTa OTHOCHO MHAEKCa, B TOBa
4yncno:

1. pann nma AcHO 1 NoAPO6HO onmcaHue Ha b6eHuYMapka;

2. janv uMma He3aBuCUM oauT M obxBaTa Ha TaKbB OAUT;

3. yecTtoTaTta Ha NybnuKyBaHe Ha MHAEKCa U Aanu T4 LWe NoBausie Ha CnocobHOCTTa Ha
KONEeKTUBHATa MHBECTULMOHHA CXEMA Aia M34MCIN HETHATA € CTOMHOCT Ha aKTUBUTE.

(14) KonekTMBHaTa MWHBECTMUMOHHA CXeMa rapaHTupa, 4e (UHAHCOBUAT WHAEKC
MOAJSIEXMN HA HE3aBUCMMA OLIEHKa.



Paspen IV
N3nckBaHUA KbM OpraHM3auMsaTa U NpaBuaTa 3a U3UUC/IABaHe
Ha HEeTHaTa CTOMHOCT Ha aKTUBUTE Ha KOJIEKTUBHUTE

MHBECTULMOHHM CXeMH

Yn. 22. (U3m. - B, 6p. 63 ot 2016 r.) (1) YnpaBnaBawoTO APY>XECTBO OpraHusupa
CYETOBOAHOTO OTYMTAHE HaA KONEKTMBHATa WHBECTMUMOHHA CXeMa MO HauuH, KOWMTO
Mo3BoNsiBa MO BCAKO BpeMe BCUYKM aKTMBM W NacuMBM Ha cxemata Aa 6baaT npsiko
naeHTUbnLMpaHw.

(2) (N3m. - OB, 6p. 63 oT 2016 r.) 3a Bcska ynpasnsiBaHa KONEKTUBHA MHBECTULIMOHHA
CXeMa YnpasrisiBalloTO APYXXECTBO Mpwusiara CYETOBOAHW MOSIMTUKUA U NpOLUEAypu, MpueTw,
npunaraHn M MNOAAbPXAHM B CbOTBETCTBME C MexayHapoaHUTE CYETOBOAHW CTaHAApPTU
cbrnacHo § 1, 1. 8 ot [P ot 3akoHa 3a cyetoBoacTBOTO (3C4Y.), KOMTO rapaHTupar, 4e
HeTHaTa CTOMHOCT Ha aKTMBMTE Ha BCSAKA KOMEKTMBHA WHBECTUMLMOHHA CXEMa € TOYHO
M34nCneHa Bb3 OCHOBA Ha CYETOBOAHOTO OTUMTAHE M Ye MOPbYKMTE 3a MOKyMnKa M 3a
06paTHO M3KyrnyBaHe Ha ASN0OBETE HA KOMEKTUBHATA MHBECTULMOHHA CXEMA Ce M3Mb/HABAT
TOYHO Bb3 OCHOBA Ha TaKa M34MCNIeHaTa HETHA CTOMHOCT Ha aKTUBWUTE.

(3) YNpaBnsiBalloTO APY>XECTBO 3a BCAKA KOMEKTUBHA MHBECTULMOHHA CXema, KOSITO
ynpaBnsBa, YCTaHOBSBa MNOAXOAALUM MpOLEAypU 3a OCUrypsiBaHE Ha MpPaBUIHO U TOYHO
OLeHsIBaHE Ha aKTMBUTE WM MacMBMTE Ha CXeMaTa B CbOTBETCTBME C MPUIOXKUMUTE MpaBuna
no un. 23 34AKNUCANKN.

(4) B cnyyanTte, KoraTo ynpasnsiBallo APY>XeCTBO C npousxos oT Penybnuka Bbvnrapus
yrnpaBnsiBa KONEKTMBHA MHBECTULMOHHA CXeMa C MPOU3X0A OT Apyra Abp)KaBa YfeHKa, TO e
ANBXHO A W3MNOM3Ba CYETOBOAHW MOMWUTUKM W MNpoueaypu, NpUeTH, npwuiaraHn u
NnoAaabpXaHW B CbOTBETCTBME CbC CYETOBOAHMTE MpaBW/a Ha AbpXKaBaTa YieHKa no
Npou3Xo4 Ha KOSIeKTUBHATA MHBECTULMOHHA CXeMa.

Un. 23. (U3Mm. - B, 6p. 63 ot 2016 r.) (1) CyeTOBOAHUTE MOAUTMKM WU MpoUEaypU
BK/IIOMBAT NpasuiaTa 3a OLeHKa Ha akTUBMTE M NAacMBUTE Ha KONEKTMBHATa MHBECTULIMOHHA
CXeMa, KaKTO M CUCTEMaTa Ha OpraHM3aumsi Ha Tasn AEeMHOCT, KaTo Ce OCHOBaBaT Ha:

1. v3non3BaHe Ha eauMHHa W nocneaoBaTesiHa CMCTeEMa 3a OLEHsIBAaHE Ha aKTuBUTE B
noptdeina Ha cxemaTa;

2. HagexpaHa cuctema 3a cbbupaHe Ha MHdOopMaums, HeobxoavMa 3a onpefensHeTo Ha
HeTHaTa CTOMHOCT Ha aKTUBUTE - M3TOYHWULM Ha MHDOPMaLus;

3. npaBuna 3a u3bsarsaHe Ha KOHMMKTU HA MHTEpPeCU U 3a OCUrypsiBaHe Ha 3awmTa
CpeLly pa3KpuBaHETO Ha BbTpeLwHa MHdopMauus;

4. HaANeXHO AOKYMEHTMpaHe Ha pelleHusaTa, CBbpP3aHu C OnpefensiHeTO Ha HeTHaTa
CTOMHOCT Ha aKTMBMTE, BKJIOYMTENIHO C MpwnaraHe Ha CbOTBETHUTE [AOKYMEHTU KbM
NPOTOKO/IUTE C B3ETUTE peLLEHUS;

5. HannMumMe Ha TEeXHOMOrMYHO M MPOrpPaMHO OCUrypsiBaHE 3a U34YMC/IsiIBaHE Ha HeTHaTa
CTOMHOCT Ha aKTUBUTE;

6. cUCTEMa 3a CbXpaHsiBaHE M 3aluMTa Ha AOKYMEeHTauusiTa, CBbp3aHa C OnpeaensHeTo
Ha HeTHaTa CTOMHOCT Ha aKTUBWUTE, HA TPaeH HoCUTeN.

(2) (U3m. - OB, 6p. 63 ot 2016 r.) UHdDOpMaumusaTa 3a nNpaBunaTta 3a U3YNCISBAHE Ha
HEeTHaTa CTOMHOCT Ha aKTMBUTE, TAXHOTO MpufaraHe, KakTo W ApYry AaHHM, Bb3 OCHOBA Ha
KOWUTO Ce M34YUCNsiBa HETHATa CTOMHOCT Ha aKTMBMTE, CE CbXpaHsiBaT MpW YC/oBUSITa M MO
pefa Ha rnasa MbpBa, pa3gen TPeTu OT 3aKoHa 3a CYETOBOACTBOTO.

Yn. 24. (U3mM. nsusno - B, 6p. 63 ot 2016 r.) (1) MNpu ynpaBneHWETO Ha AENHOCTTA U
KOrato My € Bb3/IOXKEHO U34YMCSBAHETO Ha €MMCMOHHAaTa CTOMHOCT M LeHaTa Ha obpaTHO
M3KynyBaHe Ha KOMIEKTMBHA MHBECTULMOHHA CXEMA, KaKTO U MHAMKATMBHATa HETHA CTOMHOCT
Ha akTMBMTE Ha 60pcoBO TbpryBaHusi (DOHA, YNPaBASBALLOTO APYXECTBO € ANbXHO Aa
Cna3Ba NpaBwaTa 3a U34YNC/sIBaHE Ha HETHATA CTOMHOCT Ha aKTUBUTE.



(2) [OenosuTapaT rapaHTUpa, 4Ye CTOMHOCTTa Ha [ASMOBETE Ha KOMEKTMBHATa
WMHBECTUMLUMOHHA CXEMa Ce MU34YUCIsBa OT YNpPaBAsBaWOTO APYXXeCTBO B CbOTBETCTBME CbC
3aKOHa W NpaBwufaTa 3a M34MCsIBaHE Ha HETHaTa CTOMHOCT Ha aKTMBMTE Ha ynpas/isiBaHaTa
KOJMIEKTMBHA WHBECTUUMOHHA cxema. B cnyyaute no an. 1 wu cbrnacHo un. 21, an. 2
3O0KNCANMKN  penosvtapsaT e AbXeH fa CleaM 3a Cha3BaHeTo Ha npaBwuiata 3a
M34MCNsBaHe Ha HETHaTa CTOMHOCT Ha aKTUBUTE Ha KONEKTUBHUTE MHBECTULIMOHHWU CXEMU OT
CTpaHa Ha ynpaBngaBaLWoTO APYXECTBO.

(3) AKO My e BbB3/IOXKEHO C [OroBop, [Aeno3uTapsAT € [ANbXeH Ja W34uncnssa
€MUCMOHHATa CTOMHOCT WM LeHaTa Ha 0bpaTHO M3KynyBaHe Ha AS/IOBETE Ha KONEKTMBHATa
MHBECTULIMOHHA CXEMA, KAKTO M MHAMKATMBHATA HETHA CTOMHOCT Ha akTUBWTE Ha 60pCcoBO
TbpryBaHus (oHA B CbOTBETCTBME C MpaBufiaTa 3a M34YMC/IsSIBaHE Ha HETHaTa CTOMHOCT Ha
aKTUBUTE €.

(4) KoraTo W34MCNsSIBAHETO Ha WHAMKATMBHATa HETHA CTOMHOCT Ha aKTMBUTE Ha
60pcoBO TbpryBaHust OHA € Bb3/IOXKEHO CbIacCHO AOrOBOP C YNpaB/siBaWOTO APYXeCTBO
Ha onepaTopa Ha peryivpaHusi nasap, Ha KOWTO ce TbpryBaT pAsnoBeTe Ha 60pcoBo
TbpryBaHus (oHA, WHAMKATMBHATa HETHA CTOMHOCT Ha aKTMBUTE Ce W34uCisiBa OT
onepaTtopa Ha perynvpaHus nasap.

Yn. 25. (U3m. - OB, 6p. 63 ot 2016 r.) (1) (U3M. u3usano - B, 6p. 63 ot 2016 r.)
OueHKaTa Ha aKTMBWUTE M NacUBUTE Ha KONEKTMBHATA MHBECTMLMOHHA CXeMa Ce M3BbpLUBA
CcbrnacHo MexxayHapoaHuTe cyeToBoAHM cTaHaaptm o § 1, 1. 8 ot AP oT 3Cu.

(2) OueHkaTa Ha aKTMBUTE Ha KONIEKTMBHATa MHBECTULMOHHA CXemMa ce MU3BbpLUBa Npu
MbpPBOHAYasHO NpU3HaBaHe, a NpW NocneaBalla OLEHKa - MO CnpaBeaiBa CTOMHOCT.

Yn. 26. (Jdon. - B, 6p. 63 ot 2016 r.; u3Mm., 6p. 55 ot 2022 r.) (1) (OT™. - B, 6p. 55
ot 2022 r.).

(2) (Oon. - OB, 6p. 63 ot 2016 r.; u3m., 6p. 55 ot 2022 r.) CnpaBeasMBa CTOMHOCT Ha
emMuTupaHuTe ot Penybnunka Bbnarapus LEHHW KHUXa WU MHCTPYMEHTM Ha NapuyHMs nasap,
KaKTO W u3JajeHuTe OT Apyra [AbpXaBa 4ieHKa W TpeTa Abp)KaBa LEHHU KHUXKa W
WMHCTPYMEHTU Ha Napu4yHUS nasap, TbpryBaHW Ha MecTa 3a TbproBusi NPy akTMBEH nasap ce
onpeaens:

1. (u3m. - 4B, 6p. 55 o1 2022 r.) no ueHa ,Kynyea" npv 3aTBapsiHe Ha Na3apa 3a AeHs,
KbM KOWTO Ce u3BbplIBA OLEHKaTa, 0bsiBeHa B €NeKTpOHHa CUCTeMa 3a LIEHOBA
nHdopmauus;

2. (v3m. - OB, 6p. 55 ot 2022 r.) no ueHa ,KynyBa" npwu 3aTBapsiHe Ha Na3apa 3a
nocneaHust paboTteH AeH, 0b6sBeHa B eN1EKTPOHHA CUCTEMA 3a LieHOBa MH(OpMaUKs, B Clydal
ye MSACTOTO 3a TbProBusi He paboTu B AEHS, KbM KOMTO Ce M3BbPLUBA OLIEHKATA;

3. (ot™. - OB, 6p. 55 ot 2022 r1.).

Yn. 27. (U3m. - OB, 6p. 55 ot 2022 r.) CnpaBeasvMBaTta CTOMHOCT Ha MPEXBbLP/ISEMM
LEHHN KHWXa WU UHCTPYMEHTU Ha MapuyHWMS nasap, AOMyCHaTWU A0 WM TbpryBaHW Ha MecTa
3a TbproBus NP akTUBEH Nas3ap Ce U3BbpLUBA:

1. No ueHa Ha 3aTBapsHe WM APYr aHanornyeH nokasaTes, OrnoBecTsiBaH Myb6nnyHo
KbM [eHs1 Ha OLieHKaTa OT MecCTa 3a TbproBus;

2. NO UeHa Ha 3aTBapsiHe WM ApYr aHanornyeH rnokasaTtes, ornoBecTsiBaH nybnvMyHo
KbM [EHS1 Ha OLleHKaTa OT MecCTa 3a TbproBusi, OT KOWTO 3a CbOTBETHUS [AEH € U3TbpryBaH
Hal-roNsiM 06eM NPEXBLPNSEMM LEHHM KHMXKA W WMHCTPYMEHTM Ha MapuU4HUS Masap B
CnyyauTe, KoraTo Te ca AornyCcHaTh 40 TbProBusi Ha NoBeYye OT e4HO MSICTO 3a TbproBus;

3. (wam. - OB, 6p. 55 ot 2022 r.) No ueHa Ha 3aTBapsiHe WAWM ApYyr aHanorumyeH
nokasaTes, OnoBecTsiBaH NybanMYHO OT MeCTa 3a TbproBus 3a nocneaHus paboTeH AeH, ako
MSICTOTO 3a TbProBus He paboTun B AEHS, KbM KOMTO Ce M3BbPLUBA OLEHKaTa.

Yn. 28. (1) CnpaBeannBa CTOMHOCT Ha AS/IOBE HA KONEKTUBHU UHBECTULIMOHHM CXEMM,
MONyYMnn paspelleHre 3a M3BbPLUBAHE Ha AENMHOCT cbrnacHo AvpektuBa 2009/65/EO Ha
EBponeickns napnamMmeHT M Ha CbBeTa W/MAM Ha ApyrvM nNpeanpusaTus 3a KOMEKTUBHO



nMHBecTupaHe no uyn. 38, an. 1, 1. 5 3AKUCANKU ce onpenensa no nocneaHata obsiseHa LeHa
Ha obpaTHO M3KynyBaHe.

(2) B cnyyante Ha BpeMEHHO CnuvpaHe Ha ObpaTHOTO M3KynyBaHe Ha AS/IOBETE Ha
KONEeKTUBHA WHBECTUUMOHHA CxeMa nocnefBallata MM OueHKa Ce W3BbplwBa WK Mo
nocnegHata onpegeneHa u obsiBeHa LeHa Ha 0bpaTHO M3KynyBaHe, MM MO CripaBeasvea
CTOMHOCT Ha eauH asin.

Yn. 29. CnpaBeanmBa CTOMHOCT Ha BroroBete B 6aHkM, napute Ha Kaca MU
KpPaTKOCPOYHMTE B3EMaHMS Ce OLIEHSBAT KbM [ieHsl Ha OLeHKaTa, KakTo crneaga:

1. cpoyHMTE 1 6€3CPOoYHNUTE BIIOrOBE, NapuTe Ha Kaca - N0 HOMUHAHA CTOWHOCT;

2. KpaTKOCpPO4YHUTE B3eMaHus 6e3 onpeaeneH NMXBEH MNPOLEHT wunuM goxod - Mo
cebecTonHOCT;

3. KpaTKOCpOYHWTE B3eMaHWs C OnpeaesnieH NMXBeH MpoueHT Wan Aoxod - Mo
cebecToMHOCT.

Yn. 30. (1) CnpaBeanueaTa CTOMHOCT Ha (OMHAHCOBUTE MHCTPYMEHTW Ha KONIEKTUBHATA
MHBECTMLMOHHA CXeMa Mpu HeakTUBEH Masap ce onpeaens, KaTto ce M3Mon3saT TEXHUKM 3a
oLeHsiBaHe.

(2) TexHuKuTe 3a OueHsIBaHe BK/IOYBAT W3MOSI3BaHE HA LEHW OT CKOPOWHW W
CNpaBea BN Ma3apHU CAENKM MexXay MHMOPMUPaHW M XKenaewu CTpaHu, CrpaBka 3a
TekylwiaTa CrnpaBeasiMBa CTOMHOCT Ha Apyr aKkTuB, KOMTO € B 3HauyuTesNHa CTeneH
€KBMBaneHTeH, 1 obLonpmneTn MeToau.

Yn. 31. (M3m. - 4B, 6p. 55 ot 2022 r.) (1) CnpaBeanvBaTa CTOMHOCT Ha NPEXBbPISEMM
LEHHN KHWXa WU UHCTPYMEHTU Ha MapuyHWUS nasap, AOMyCHaTWU A0 WM TbpryBaHW Ha MecTa
3a TbProBusi, B C/lydail Ye C TsX HsSIMa CK/IlOMEHU CAENKM B AEHS, KbM KOWTO Ce M3BbPLUBA
OLeHKaTa, Ce onpegens Mo LUeHa Ha 3aTBapsiHe WAW ApYyr aHanoruyeH nokasarten,
OMOBECTABAH My6/IMYHO OT MECTa 3a TbproBus 3a Han-6nm3kust aeH ot 30-AHEBHUS nepuoa,
npeaxoxXzaall AeHs, KbM KOMTO Ce M3BbpPLLUBA OLEHKaTa.

(2) CnpaBeanuBaTa CTOMHOCT Ha MPEXBbPJISIEMUTE LEHHU KHMXKA@ M MHCTPYMEHTM Ha
napuyeH nasap, 4onycHaT A0 UM TbpryBaHW Ha MecCTa 3a TbproBus, B C/ly4anTe, KOraTto He
ce npoBexaa TbpProBusi Ha MecCTa 3a TbproBus B paboTHM 3a CTpaHaTa AHW, € LeHaTa Ha
3aTBapsiHe 3a [EHs Ha nocsiegHaTa TbpProBCKa Cecus, NMpeaxoXxaall, AEeHsl, KbM KOWTO ce
M3BbPLUBA OLeHKaTa. B cnyyali ye HsIMa CKIIOYEHWN CAENKWU B AEHS HA MoC/ieAHaTa TbProBcka
cecusl, NpPeaxoXxAaall, AeHsl, KbM KOMTO Ce M3BbpLUBA OLIEHKaTa, CnpaBeanMBaTa CTOMHOCT Ha
TE3N MHCTPYMEHTM Ce onpeaens no LeHa Ha 3aTBapsiHe WM Apyr aHanoruyeH nokasarern,
OMNOBECTSIBaH My6/IMYHO OT MECTa 3a TbproBus 3a Han-6nm3kust aeH ot 30-AHEBHUS nepuoa,
npeaxoxaall AeHs, KbM KOMTO Ce M3BbpLIBa oueHKaTa. lNpu oueHkaTa Ha obnauraumm u
Apyrn opMM Ha CEKIOpUTM3NPaH AbAr (AbAroBM LEHHM KHMXKA) Ce OTYMTa M HaTpynaHata
NMXBA 3@ CbOTBETHUTE OHM.

Yn. 32. (don. - OB, 6p. 55 o1 2022 r.) AkO PUHAHCOBUTE UHCTPYMEHTU HE MOoraT [a ce
OLIEHSIT CbrNIaCcHO MOCOYEHUTE TEXHWKM 3a OLeHsiBaHe no un. 31, 3a TaxHaTa oueHKka ce
npunara eanH OT ClnegHUTe METOAM:

1. 33 aKkTMBMTE MO Yn. 26 Ce npwunara MeToabT Ha CbMOCTaBUMKU LIEHN 3a (PUHAHCOBM
WHCTPYMEHTU CbC CXOAHM YCNOBMS 3@ NnawaHe, MNageXx W NUMKBUAHOCT WU  Apyrn
obLonpneTM MeToaN, OnpeaeneHn B npaBunaTa 3a M3YMCISIBaHE Ha HETHaTa CTOMHOCT Ha
aKTUBUTE;

2. 32 aKuMKN B APY>XECTBa U APYrY LEHHM KHUXA, EKBUBANEHTHM Ha akuum, ce npunara
METOAbT Ha AWCKOHTMPaHWTe 6baelm HETHM MapUYHU NOTOLM, METOA Ha HETHaTa CTOMHOCT
Ha aKTMBMTE, METOA Ha MasapHUTE MHOXWUTENM Ha ApY)XXeCcTBa aHano3n unu apyru
obLonpreT MeToaM, OnpeaeneHn B npaBuiaTa 3a M3YMCNsSIBaHE Ha HETHaTa CTOMHOCT Ha
akTnsuTe. MN36paHnaT mMetog uan KoMbuHaums OT MeToAM, BKIIKYUTESNIHO MOPeaHOCTTa, B
KOSTO Ce W3non3eaT, Ce ypexaa B YyCTaBa, CbOTBETHO MpaBunata Ha KONEKTUBHATa
MHBECTUMUMOHHA CxeMa M noapobHO ce onucBaT B MpaBwufaTa 3a onpefensiHe Ha HeTHaTa
CTOMHOCT Ha aKTUBUTE;



3. 3a obnvraunm n apyrn hopMu Ha ceklopuTusmpaH Abar (AbAroBU LEHHU KHUXA) ce
npunara MeTOAbT Ha [AWUCKOHTMPaHWTe ObJely HETHUM MapuyHM MNoTouM WM Apyru
obLonpneT MeToan, onpeaeneHn B npaBunaTa 3a M34MCISIBaHE Ha HETHaTa CTOMHOCT Ha
aKTUBUTE;

4. VHCTPYMEHTMTE Ha MapuU4HMS nasap ce oueHsiBaT Ha 6a3a HOMWHaNHAa CTOMHOCT,
HaTpynaHa fnxBa W KanutanoBa nevanba/3aryba KbM MOMEHTa Ha oueHKaTa Wan Apyru
obLionpueTn MeToam, onpeaeneHn B npaBuiaTa 3a M34MC/ISBaHE Ha HeTHaTa CTOMHOCT Ha
aKTuBuTE.

5, (HoBa - [OB, 6p. 55 ot 2022 r.) 3a cnpaBeanMBaTa CTOMHOCT Ha (WHAHCOBU
WHCTPYMEHTW Ha [pYXecTBa, KOUTO ca O6sBEHM B HECbCTOSATENHOCT, Ce W3Mos3Ba
KoedU1UMEHT Hyna, CbOTBETHO Ce NpMeMa, Ye TsaxHaTa CnpaBeasivBa CTOMHOCT € Hyna.

Yn. 33. CnpaBeanvsaTta CTOMHOCT Ha Apyrute (PMHAHCOBM WMHCTPYMEHTW Mo un. 38
30KNCANKN

M3BbH TE3M Mo un. 26 - 28 ce onpegens no peaa Ha 4yn. 27, CbOTBETHO Y. 31 wim no
obuionpmeTM MeToau 3a OueHKa, MOCOYeHM B MpaBuiata 3a OnpedensHe Ha HeTHaTa
CTOMHOCT Ha aKTUBUTE.

Yn. 34. YnpaBnsABawoOTO APYXECTBO 3a BCAKA YrpasfisiBaHa OT HEro KOJEKTUBHA
MHBECTULIMOHHA CXEMA Clean HeNnpeKbCHAaTO HETHATa CTOMHOCT Ha aKTUBMUTE.

Yn. 35. (M3m. - OB, 6p. 20 ot 2025 r., B cMna OT AaTtaTa Ha BbBeXAaHe Ha eBpoTo B
Penybnuka bbnrapusi) ®uHaHCOBUTE aKTWBM, AEHOMWMHMPAHW BbB BanyTa, pas3nnyHa OT
€BpO, Ce NpemnsuMcnsBaT B paBHOCTOMHOCTTA MM B €BPO, KaTO Ce M3Mon3BaT pehepeHTHUTE
BaNyTHM KYpPCOBE Ha €BPOTO KbM YyXAEeCTpaHHUTe BanyTwn, nybnukyBaHu oT bbarapckata
HapoaHa 6aHka Ha HelHaTa MHTEPHET CTpaHWuua, BalnAHM 3a [eHs, 3a KOMTO ce OTHacs
oueHkarTa.

Paspen V

YnpasJ/ieHue Ha pUcKa

Yn. 36. (M3m. - OB, 6p. 55 ot 2022 r.) (1) YnpaBnsiBalOTO APYXKECTBO, KOETO AENCTBa
3@ CMEeTKa Ha KOJIeKTMBHa MWHBECTMUMOHHA CxeMa, pa3paboTBa, npuveMa W npunara
noaxoaswy MUCMEHN BBTPELLHM MpaBua 3a ynpaB/ieHWe Ha pycKa 3a BCsKa ynpasnsiBaHa
OT HEro cxema, € uen nocTosHHO HabnaeHre 1 OLeHKa Ha pucKa Ha BCAKa efHa no3vums B
nopTdeina h 1 HEMHOTO B/IMSIHWE Ha PUCKOBUS Mpodun Ha Lenust noptdenn.

(2) W3m. - OB, 6p. 55 ot 2022 r.) BbTpewHuTe npasuna 3a ynpasBfieHWe Ha puCKa
ypexaaT edeKkTVBHM Mpoueaypu 3a YCTaHOBSIBAHE Ha PUCKOBETE, C MOMOLLTa Ha KOWUTO
yNpaBfsBalloTO APYXXECTBO MOXE 3a BCSKa YMpaBisiBaHa KOMEKTMBHA WHBECTULMOHHA
CXeMa [a OueHU CTeneHTa, B KOSTO CbOTBETHAaTa KOMEKTUBHA MHBECTUUMOHHA CXema e
M3NOXEHa Ha nasapeH pUCK, NIMKBMAEH PUCK, PWUCKOBE 3a YCTOMYMBOCTTAa M PUCK Ha
HacpelHaTa CTpaHa, KaKTO M Ha BCWYKM APYrM PUCKOBE, BKIIIOYUTENHO OMepaTUBHUTE
PUCKOBE, KOUTO MOraT Aa 6bAaT CbLUEeCTBEHW 3@ CbOTBETHAaTa KOMEKTUBHA MHBECTMUMOHHA
cxema.

(3) NpaBunata 3a ynpaBneHne Ha pucka no an. 1 ce npuemaTt OT ynpaBWUTENHUS OpraH
Ha YyNpaBnsiBalWOTO APYXeCTBO. BbTpewHuTe npaBuna 3a ynpaBfleHME Ha puUCKa Ha
MHBECTULIMOHHOTO APYXECTBO OT OTBOPEH Tun ce oaobpsiBaT v OT CbBETA Ha AMpeKTopuTe
My.

(4) YnpaBuTENHUAT OpraH Ha ynpaBnsBalOTO APYXECTBO CreAu 3a Crna3BaHeTO Ha
npasunaTa 3a ynpaeieHne Ha pyMcKa M y4acTBa akTMBHO B Mpoueca Nno yrnpasieHUETo My.

(5) 3a cna3BaHeTO Ha pa3nopeabute no an. 4 YNpaBUTENHUSAT OpraH Ha
ynpaBfsBalloTO APYXECTBO YBEAOMSIBA MEPUOANYHO, HO HE MO-psSaKo OT BEeAHbX Ha
KaneHgapHO TpuMeceune, CbBETa Ha AMPEKTOPUTE Ha MHBECTMLMOHHOTO APYXECTBO OT
OTBOPEH TUM.

Yn. 37. (1) BuTpewHute npaBuna 3a ynpaeleHWe Ha pucka Tpsbea fda ca
“3yepnaTenHn U B CbOTBETCTBME C €CTECTBOTO, Malaba M CNOXHOCTTA Ha AEeMHOCTTa Ha



ynpaBssiBaHaTa KONMEKTUBHA MHBECTULIMOHHA cxeMa. lNpaBunata TpsbBa Aa CbabpkaT Hau-
Masiko:

1. NONIMTMKKN M NpoUesypy 3a MAEHTU(DMKALMS Ha PUCKOBETE, CBbpP3aHM C AEMHOCTTa U
NHBECTULNUTE;

2. npoueaypv 3a OueHKa Ha pPUCKOBETE, NPUNOXKUMU METOAM 3a OLEHKA;

3. onpepgeneHuTe BbTPELWHW NparoBe 3a OrpaHMYaBaHe Ha pwucka, MpasBwunaTa 3a
[OKNafBaHe Npu AOCTUraHETO Ha BCEKW rpar, MEPKW 3a HeAOomnyCKaHe HaABWULLABAHETO Ha
3aKOHOBO OripefiefIeHNTe PUCKOBU OrPaHUYEHUs, KaKTO U 3a AOMyCKaHe Ha M3K/oYeHus B
C/lydaun Ha U3BbHpPeaHU CUTyauuu;

4. NoNUTUKM M rpoueaypy 3a U3MEpBaHe W YNpaB/ieHWE Ha BCUYKM CbLUECTBEHU
M3TOYHMLUM Ha Nas3apeH, IMKBUAEH PUCK, PUCKA Ha HacpellHaTa CTpaHa, Ha BCUYKW Opyru
CbLLECTBEHN PUCKOBE, BKIIOYUTENHO ONEpPaTUBHUSA PUCK;

5. TEXHUKU, UHCTPYMEHTU N MEPKW, NO3BOMISBALLM U3MbIIHEHWETO HA U3MUCKBAHWUATA MO
un. 44 - 46;

6. pasnpeneneHVeTo Ha OTrOBOPHOCTUTE B PaMKUTE Ha YNpassBalloTO APY>XECTBO
OTHOCHO Ynpas/ieHNETO Ha PUCKa;

/. KpaTKOCpO4Ha M [AbArocpoyHa CTpaTerns 3a YrpaBfieHWE Ha BCUYKM PUCKOBE,
CBbp3aHM C AEMHOCTTa Ha KOJIEKTUBHATA MHBECTULIMOHHA CXEMa;

8. NepnoanYHOCT Ha rperneia Ha U3non3BaHuUTe METOAM 3a OLEHKa Ha PUCKOBETE;

9. HabnogeHve M NEepuOAMYHOCT Ha OUEHKaTa 3a CbOTBETCTBME HA npasBwuniata 3a
yrnpaB/ieHne Ha PUCKOBETE C Na3apHUTE YCNOBUS;

10. npoueaypu 3a MbAHO, AOCTOBEPHO, TOYHO W CBOEBPEMEHHO [OKYMEHTUpPAHE W
OCYETOBOASBAHE HA BCUYKM CAENKM U OLEHKA Ha ePeKTUBHOCTTA Ha CAENKUTE;

11. n3rpaxpaHe Ha edeKkTMBHa WU HaBpeMeHHa CMUCTeMa 3a OTYETHOCT, BK/IHOYBALLA:
HMBa M CPOKOBE 3a JOK/NaZBaHe; BUAOBE OTYETU, KOUTO Ce NPeACTaBAT OT 3BEHOTO MO yi. 41
Ha Komucuata, Ha YynpaBUTENHUTE OpraHW, BUCLLETO PbLKOBOACTBO M Ha J/Muata,
OCbLUECTBABALUM HAA30PHU (PyHKUMKW; (DOPMW Ha AOKNaABaHe Mpu OTKPUBAHE Ha rpeLuKw,
HepeAOBHOCTW, HeNpaBw/Ha yrnoTpeba, n3mMmamu unu 3noynoTpeba.

(2) AKO ynpaBnsBalWOTO APYXECTBO, KOETO JeMCTBa 3a CMEeTKa Ha KONEeKTWMBHA
MHBECTULMOHHA CXeMa, MHBECTUpA B AepUBATUBHU MHCTPYMEHTW, NpaBuaTa 3a ynpasneHne
Ha p1CKa BKIHOYBAT WU:

1. CNUCbK Ha [epuBaTUBHUTE WMHCTPYMEHTW, B KOWUTO WHBECTMPa KOJIeKTUBHATA
NHBECTULMOHHA CXEMa;

2. OCHOBHUTE pUCKOBE 3a BCEKN AepuBaTUBEH MHCTPYMEHT, NOCOYEH B CMUCHKA;

3. KONUYECTBEHUTE OrpaHNYEeHNs 3a MHBECTUPAHE BbB BCEKU AEPUBATUBEH UHCTPYMEHT
OT CMUCbKa;

4. n3bpaHWTe METOAM 3a OUEHKA Ha pucKa, CBbp3aH C WHBECTUPAHETO B Te3M
NHCTPYMEHTY;

5. Ha4MHK 3a n3MepBaHe Ha ePeKTMBHOCTTA Ha XepKUpaLLUTe CAESKMW.

Yn. 38. (U3m. 1 gon. - 4B, 6p. 63 ot 2016 r.; u3m., 6p. 55 ot 2022 r.) (Z) (Jon. - 4B,
6p. 63 ot 2016 r.) YnpaBnsBaWoTO APY>XECTBO HaW-Manko €AuH MbT FOAMLIHO M3BbLPLUBA
OUEHKa, KOHTPON U NepuoanyeH npernej Ha:

1. afeKBaTHOCTTa U e(PEeKTUBHOCTTA Ha BbTPELUHUTE NMpaBua 3a yrnpasieHne Ha pUcka,
KaKTO U Ha MEPKUTE, NpoLlecuTe U TEXHUKUTE Mo Y. 44 - 46;

2. CTeneHTa Ha Crna3BaHe Ha npaBuiaTa 3a ynpas/ieHWe Ha pUcKa U U3MNbJIHEHNETO Ha
MEepKUTe, rnpouecuTe U TEXHUKUTE Mo Y. 44 - 46 OT CTpaHa Ha ynpaBsaBaLLOTO APYXECTBO;

3. afeKkBaTHOCTTa U edeKTUBHOCTTa Ha MepKuTe, MpeanpueTr 3a OTCTPaHsiBaHe Ha
HeaocTaTbuMTE B MpoLeca Ha yrnpas/ieHne Ha pucka.

(2) (HoBa - OB, 6p. 63 ot 2016 r.; u3m., 6p. 55 ot 2022 r.) MNepnoanyHUAT npernea,
KOHTPOS 1 OLeHKa Mo an. 1 3a cboTBeTHaTa rognHa ce u3sbpLluBaT B Cpok 90 AHM OT Kpas Ha
rogvHaTa v ce JOKYMEHTMpaT, KaTo ce NocoYyBa AaTtaTa Ha U3BbpLUBAHETO UM.



(3) (MpeaunwHa an. 2 - B, 6p. 63 o1 2016 r.) YnpaBnaBaLwoTo APYXECTBO € ATbXHO Aa
yBefoMu KoMucusTa 3a BCSKa CbLIECTBEHA NPOMSHA B Mpoueca Ha yrnpasieHne Ha pucka.

(4) (NpegnwHa an. 3 - B, 6p. 63 ot 2016 r.) KomncusaTa npoBepsiBa HaIMYMETO Ha
npoueaypuy 3a OUeHKa, KOHTPO M NepuoanyeH npernes Ha U3MCKBaHusTa no an. 1 B xoda
Ha NpOM3BOACTBOTO MO M34aBaHe Ha JIMLEH3 3@ M3BbpLUBAHE Ha AEMHOCT Ha yNpaB/siBalloTo
APY)XXEeCTBO, @ TeKyLUMAT KOHTPOS 3a Cra3BaHETO MM Ce OCbLEeCTBABA OT 3aMeCTHWK-
npeacenatens.

Yn. 39. (1) B pe3ynTtaT Ha npernefa Ha npaswiata 3a ynpasfieHWe Ha pucka no us.
yn. 36, an. 1 ynpaBnsBalOTO [APY>XeCTBO MpuemMa NpOMeHW B MpaBwnaTta, ako e
HeobxoaMMO.

(2) TlpoMeHuTe B nNpaBunaTa ce BHACAT 3a oaobpeHne B Komncusita OT ynpaBnsBaLloTo
APY)XeCTBO 3a YnpaBisiBaHUTE OT Hero A0roBOpHM (POHAOBE W OT MHBECTULMOHHOTO
APY>KeCTBO OT OTBOPEH TuM Mo pega Ha un. 18, an. 2 - 6 3AKUCANKMN.

Yn. 40. (1) C uen edekTMBHO HabnogeHe WM ynpasneHMe Ha OnepaTUBHUS PUCK
yrnpasnsiBalloTO [APY>XECTBO MpuveMa npasBu/ia 3a BbTpewHa opraHuM3auuss C  SCHO
onpeaeneHn 1 Npo3paYyHu HMBA Ha OTFOBOPHOCT, BKIOUMUTENHO MexXay nvuaTa, ydacTBawm B
npoueca Ha yrnpasfeHue Ha pucKa.

(2) B npaBunarta 3a ynpasfieHve Ha pucka no yn. 36, an. 1 ce onpeaensit ycnosusTa,
CbAbPXXAHMETO M YecToTaTa Ha OTYMTAHE Ha MOCTOSIHHOTO 3BEHO 3@ YNpaB/ieHNe Ha pucKa
npea CbBeTa Ha AMPEKTOpWUTE, Npes BUCLIETO PbKOBOACTBO M MO UEenecbobpasHoCT npea
nmuarta unm opraHa, ocbluecTesBaly, GyHKUMK NO HaA30p.

Yn. 41. (Jon. - OB, 6p. 63 ot 2016 r.; gon., 6p. 55 ot 2022 r.) (1) 3a npunaraHe Ha
npasBunaTta 3a yrnpasfeHue Ha puUcKa YrpaBnsiBalloToO APYXECTBO Cb3AaBa MOCTOSHHO 3BEHO
3a ynpaBJieHMe Ha pUcka M OCUrypsiBa HerosaTta AEMHOCT.

(2) CnyxuTenute OT MNOCTOSIHHOTO 3BEHO 3a YnpaBfieHMe Ha pucka TpsibBa fda
npuTeXxaBaT NoaxoAsila KBanudukaums 3a U3MbJHEHUE Ha Bb3/TIOKEHUTE UM AEUHOCTW.

(3) TIoCTOSAHHOTO 3BEHO 3a YMNpaB/iEHWE Ha puUCKa cneaBa Aa 6bae nMepapxuyecku u
(pyHKUMOHANHO HE3aBMCUMO OT OMnepaTUBHUTE 3BEeHa.

(4) YnpaBnsiBalloTO APYXECTBO MOXE [a He npwiara M3MCKBAHETO Ha an. 3 € ornea
€CTecTBOTO, Malwaba M CNOXHOCTTa Ha HeroBaTa AEMHOCT W yNpaBnsiBaHUTE OT HEro
KONEKTUBHU MHBECTUMLMOHHU CXeMU. B TO3M cnyyai ynpaBnsiBaloTO APYXeCTBO c/eaBa Aa
JOKaXe, 4ye e npeanpueno HeobxoauMmMTe MepKM Cpelly Bb3HWKBAHE HA KOHMMKT Ha
NHTEpecKn, C Uen ocurypsiBaHe He3aBUCMMOTO (DYHKUMOHMPAHEe Ha MOCTOSHHOTO 3BEHO 3a
ynpaBJieHVe Ha pUCKa, KaKTo M Ja rapaHTMpa, Ye AeMHOCTUTE MO YnpaBfieHME Ha pUcka ca B
CbOTBETCTBUE C U3UCKBaHUSATa Ha un. 40 - 44 30KNCONKN.

(5) (Hoea - B, 6p. 63 o1 2016 r.) ®yHKUMSATA NO ynpaBieHne Ha pucka Moxe aa 6bae
JenernpaHa Ha TPeTo Sue MNpu Cna3BaHe Ha M3UCKBaHuATa Ha 4. 106, an. 1 -2un 5-6
3O0KNCANKN.

(6) (HoBa - OB, 6p. 55 ot 2022 r.) KoraTto ynpaensBawoTO APYXeCTBO Aenerunpa
(PyHKUMM NO ynpaBneHWe Ha NopTgenn Ha KONEKTUBHA MHBECTMLUMOHHA CXEMa Ha TPEeTo
nvue, cnefBa [ia rapaHTupa, Ye TPeToTo Nvue Crna3Ba U3MCKBAHMSATA 3a HE3aBMCMMOCT Mo
un. 45r, c ornea HeaoMyCcKaHe Ha 3aBUCMMOCT M NPeKanNeHoTo NOBAMSBAHE OT U3BbPLUEHUTE
OT TPETOTO /inue CTpec TeCcToBse.

Yn. 42. (1) MNMoCTOSHHOTO 3BEHO 3a YyMpaBfieHVMEe Ha puUCKa OCbLUECTBSIBA ClefHuTe
dyHKUMK:

1. pa3paboTBa 1 npunara cuctemMaTta 3a YNpaBfieHMEe Ha pPUCKA Ha BCSKA KOMIEKTUBHA
WMHBECTULUMOHHA CXeMa;

2. U3Nb/HSABa NpaBunaTa 1 nNpoueaypuTe no yrnpasfieHne Ha pucka;

3. rapaHTMpa CbOTBETCTBMETO C 0Ao0bpeHaTa BbTpellHa CUCTEMa 3a OrpaHWyaBaHe Ha
pYCKa Ha KONEKTUMBHATa MHBECTULMOHHA CXeMa, BK/IIOUYUTESTHO C HOPMATMBHO OnpeaeneHnTe
IMMUTM 3a CTOMHOCTTa Ha obLaTa pMCKOBa €KCNOo3unLUMst U pUcka Ha HacpellHaTa cTpaHa no
un. 46 - 48;



4. KOHCYNTMpa YNpaBUTE/IHUA OpraH Ha YMNpaBnsBaWOTO APY>XECTBO OTHOCHO
onpeaensHeTo Ha PUCKOBUS NMPOMUI Ha BCSKA KONEKTUBHA MHBECTULIMOHHA CXEMa;

5. poknagasa pedoBHO Mpea YnpaBUTENHUS OpraH Ha ynpaBnsBalloTO APYXXECTBO U Ha
muaTa, oCbLEeCTBABALWMN HAA30PHU (PYHKLMK, KOraTo € NPUIoXNMO, OTHOCHO:

d) CbOTBETCTBMETO MeXAy TeKyWOTO HMBO Ha PUCK, Ha KOETO € W3/IOKEeHa BCSKa
ynpasnsiBaHa OT HEro KONeKTUBHA MHBECTULMOHHA CXemMa U oaobpeHnTe puckosu npodunm
Ha Tasn Cxema;

6) CbOTBETCTBMETO Ha BCSIKA KOMEKTMBHA WMHBECTULMOHHA CXeMa C BbTpellHaTa U
cucTeMa 3a OrpaHu4YaBaHe Ha pyUCKa;

B) afeKBaTHOCTTa U edeKTMBHOCTTa Ha npoueca 3a ynpasfeHne Ha pucka v no-
cneuvanHo Mokassall Aanu ca npeanpueTy MnoaxoAswn KOpurupawim Mepku B CryvauTe,
KOraTo ca KOHCTaTMpaHu HeJocTaTbuy;

6. NOKNafBa PeaoBHO Mpef BUCLWETO PbKOBOACTBO, MPEACTaBsMKM TEKYLOTO HMBO Ha
PUCK, Ha KOETO € U3/I0XKEHA BCSAKa KOJIEKTMBHA MHBECTUUMOHHA CXEMa W 3a TeKyLMUTe Un
NpeaBMXA4aHN HapylweHUs Ha OrpaHW4yeHusTa, Kato Mo TO3M HAyuMH Ce Oocurypsiea
NpeanpueMaHeTo Ha HABPEMEHHM M NOAXOAALUM AENCTBUS;

/. V3BbpLUBA rperneq u noarnoMara OpraHusaumsTa U npoueaypute 3a OueHKa Ha
n3BbHOOPCOBUTE AepuBaTUBK MO Yn. 49.

(2) YnpaBnsiBawoTo APY>XECTBO OCUIypsiBa Ha MOCTOSIHHOTO 3BEHO 3@ YrpaBfeHue Ha
puUCKa CbOTBETHWUTE MpPaBOMOWMA M [OCTbN A0 usnata uHdopMauus, Heobxoaumn 3a
N3MbJHEHNE Ha PyHKUMUTE My ro an. 1.

Yn. 43. (U3m. - OB, 6p. 63 ot 2016 r.; u3M. u pgon., 6p. 55 ot 2022 r.) (1)
YnpaBnsiBalloTO APYXECTBO, KOETO AEeMCTBa 3a CMETKa Ha KONMEKTMBHA WHBECTULIMOHHA
CXeMa, paskpuBa nNyb/MYHO HaW-ManKko eauH MbT roAMIIHO WHQOPMauMsi CbC CNeaHOTO
CbAbpXXaHue:

1. vHdopMaumMa OTHOCHO UenuTe W MNONMMTUKATa BbB Bpb3Ka C YMNpaBlEHMETO Ha
PUCKOBETE MOOTAENHO 3a BCEKU PUCK, KOATO BK/OYBA:

a) NONNTUKK 1 Npoueaypw 3a ynpas/ieHne Ha pasindyHuTe BUAOBE PUCK;

6) CTpyKTypaTa 1 OpraHn3aumsTa Ha 3BEHOTO 3a YNpas/ieHUe Ha pUCKa;

B) 06XBaT U XapaKTep Ha CUCTEMUTE 3a OTYET N U3MEepPBaHe Ha pUCKa;

) NONIMTUKUTE 3@ XeKMPaHe Ha puUCKa Ype3 AepuBaTMBHU WMHCTPYMEHTU U HeroBaTa
peaykumsi, KakTo W MOAUTUMKMTE W npoueaypute 3a HabnwgeHne Ha noCTosiHHaTa
eeKTMBHOCT Ha npouecuTe Nno XeknupaHe 1 peaykumns Ha pucka;

2. HopMaumMsa OTHOCHO U3MON3BaHMTE METOAM 3a OLEHKa Ha BCEKM BUA PUCK, KaKTo U
OnucaHne Ha CbOTBETHUTE BLTPELLUHM M BbHLUHW MOoKa3aTenn, KOUTO ce B3eMaT npeasuz npuv
npuiaraHeTo Ha METoAa Ha U3MepBaHe.

(2) U3m. - OB, 6p. 63 ot 2016 r.; u3M. 1 gon., 6p. 55 ot 2022 r.) UHdopmMaumsaTa no
an. 1 ce pasnpocTpaHsaBa Ype3 MHTEPHET CTpaHMLaTa Ha yrnpaBnsBalloTO APY>XXECTBO B CPOK
Ao 30 aHM OT mM3BbPLIBAHE Ha npernega no 4yn. 38 v crnegBa Aa OCTaHe HanuvyHa Ao
M3BbPLUBAHE Ha CreaBalms npernea.

Paspen VI
Monutuka No ynpassieHue Ha pucka. I3MmepBaHe u ynpasseHue

Ha PUCKa

Yn. 44. (U3m. - OB, 6p. 55 ot 2022 r.) (1) YNpaBnsBawWoOTO APYXECTBO npuema u
npunara npasuna 3a YynpaBfieHWe Ha PUCKA, KOUTO CbAbpXaT Moaxoaswm U edekTUBHU
OpraHn3auUMoHHN MepKK, Npoueaypy U TEXHUKM OTHOCHO BCSIK@ KONEKTUBHA MHBECTULIMOHHA
cxeMma, C uen:

1. NOCTOS\AHHO M3MepBaHe W ynpaBfeHNe BbB BCEKUM €AMH MOMEHT Ha PWUCKOBETE, Ha
KOWTO BCsIKa OT YnpaBfsiBaHUTE OT HEro KOMEKTUBHU UHBECTULMOHHN CXEMWU € MU MOXe Aa
6bae n3noxeHa;



2. OCUrypsiBaHe CMa3BaHETO Ha OrpaHUYeHMsTa 3a CTOMHOCTTA Ha oblaTa pUCKOBa
€KCro3nums U pucKa OT HacpeLyHaTa CTpaHa CbriacHo Y. 46 u 48.

(2) OpraHu3aumoHHUTE MEepKW, npoueaypy M TexXHUKM no an. 1 ca cbobpaseHu ¢
€CTecTBOTO, Mallaba M CMNOXHOCTTA Ha [AEMHOCTTa Ha YNpaBNsBallOTO APYXECTBO M Ha
yrnpaBnsiBaHUTE OT HEro KOMEKTUBHU WMHBECTULMOHHU CXEMW U CbOTBETCTBAT Ha PUCKOBUSA
Npodua Ha KONEKTUBHaTa MHBECTULMOHHA CXeMa.

(3) YnpaBnsBalWoOTO ApY)XXeCTBO 3a BCsKa YnpaBnsiBaHa OT HEro KOJIeKTUBHA
MHBECTULIMOHHA CXeMa npeanpueMa cnegHuTe AeUCTBus:

1. ycTaHOBSIBa ajeKBaTHO AOKYMEHTUPAHU OpPraHU3auMOHHN MEPKU, MPOLIECU U TEXHUKN
3a M3MepBaHe Ha PUCKOBETE, KOUTO rapaHTMpaT, Ye pUCKOBETE, CBbP3aHM C BCSKA MO3ULmS
N HEMHOTO BNMSIHME BbpXY 06LWMS pUCKOB Npodmn, ca NpaBUIHO M3MEPEHN Bb3 OCHOBA Ha
TOYHW N HaZEXOHW AaHHW;

2. U3BbpLUBA NpU HEO6X0AMMOCT nepuoanyHn 6ek TecToBe 3a nperneq Ha BaMAHOCTTa
Ha MepKuTe 3a M3MepBaHe Ha pUCKa, KOUTO BKIKOYBAT MPOrHO3M U OUeHKW, 6asnpaHu Ha
mogaern;

3. (v3m. - OB, 6p. 55 oT 2022 r.) u3BbpLIBa NEPUOANYHN, HO HE MO-MANKO OT BEAHBLXK
roAULWWHO, CTPeC TECTOBE Ha JIMKBMAHOCTTA W CLEHApWUMHM aHanu3W, C LEen NoAroToBKa 3a
M3BbPLUBAaHE Ha [AENCTBMS B C/lydald Ha HaCTbMBaHE Ha PWUCKOBETE, Bb3HWKBALM OT
NoTEeHUManHM NPOMEHN B NasapHUTE YCNOBWUS, KOMTO MOXe Aa NoBAnSAT HebnaronpusiTHO
Ha KOJIeKTMBHaTa MHBECTULMOHHA CXEeMa;

4. ycTaHOBsiBa, Npunara W noaabpXa [AOKYMEeHTMpaHa CcucTeMa, npeacTasnsBalla
cMcteMa  OT  BbTPELHM  PUCKOBM  OFPaHWYMTENHM  MparoBe 3a BCSKA KONEKTUBHA
WMHBECTULUMOHHA CXeMa, KOATO:

d) ocurypsiBa CbOTBETCTBME C PUCKOBUS NMPOdW/ Ha CXxemarTa;

6) ykasBa MepKkuTe, NpunaraHn 3a yrnpasjeHue U KOHTPO Ha CbOTBETHUTE PUCKOBE 33
BCAKA KONEKTMBHA WHBECTMLMOHHA CXEMa, OTUYMTAWKM BCUYUKM CbLUECTBEHW PUCKOBE,
onpeaeneHu CbrnacHo un. 37;

5. rapaHTupa, Ye 3a BCAKA KOMEKTUBHA WHBECTMLMOHHA CXeMa TEeKYyLOTO paBHULLE Ha
PUCK OTroBapsl Ha HMBOTO, OMNpeAeneHo OT CUCTeEMaTa 3a BbTPELUHUTE PUCKOBU JIMMUTK MO T.
4;

6. yCTaHoBsIBa, npunara W noaabpXa MOAXOAAWM npoueaypu, KOUTO ocurypsisaT
NMPEANPUEMAHETO Ha HABPEMEHHW KOpUrMpalyM [eWUCTBUS B Hal-Aobpusi MHTEpec Ha
nputeXxaTenute Ha [AS/0Be, B C/lyyak Ha HACTbMBaHE Ha NpeaBuXAaHW/npeasmMavmm
HapyLIeHMs Ha cucTeMaTa 3a BbTPELUHUTE PUCKOBU IMMUTK NO T. 4.

(4) BbTpewHuTe pUCKOBM OrpaHUYUTENHN Nparose no an. 3, T. 4 ce onpeaensit Ha HMBA
noA HOPMATMBHO ornpeaeneHuTe nparose cbrnacHo 3AKUCAMKU wn HacTtoswarta Hapeaba.
MNpeMnHaBaHETO Ha BCEKWM npar ce AOKYMeHTMpa OT 3BEHOTO 3a YMnpaB/ieHWE Ha puUcKa u ce
[JOKNajBa Ha ynpaBWUTENHMS OpraH Ha YNpaBnsBallOTO APYXECTBO 3a NpeanpuemMaHe Ha
KopurMpawum AencTBus.

Yn. 45. (Jon. - OB, 6p. 63 ot 2016 r.; u3M. n gon., 6p. 55 ot 2022 r.; gon., 6p. 36 oT
2023 r.) (1) YnpaBnaBaLoTO APYXXeCTBO Npunara NoaxoAswm npoueaypu 3a yrnpasneHue Ha
NIMKBUOHMS PUCK Ha BCSKA KONMEKTUMBHA WHBECTMLUMOHHA CXema, C uefn ocurypsisaHe
Cna3BaHETO Ha u3nckeaHusTa no yn. 21 3AKUCAMNKN.

(2) YnpaBnsBawoToO APYXEeCTBO MNpoBexaa CTpec TeCcTOBe, KbAETO € HeobxoauMo,
KOUTO MO3BONSIBAT Aa Ce OUEHWN JIMKBUAHUS PUCK HA KOMEKTMBHAaTa WMHBECTMUMOHHA CXema
npv n3BbHpeaHn obcTosTencTaa.

(3) (HoBa - OB, 6p. 55 ot 2022 r.) YnpaBnsBawoToO APY>XXECTBO MOXE Aa W3BbpLUBA
CTpec TeCT Ha IMKBUAHOCTTA Ha BCEKM TpU Meceua WAM Nno-4ecTto, WK NPy Bb3HWKBAHE Ha
HeobX0AMMOCT, KaTO MPUYUHUTE 3a ONpeaensHETO Ha MOo-HMUCKa WK NO-BMCOKA YecToTa ce
nocoysaT B NonuTukarta no un. 456, an. 1.

(4) (Hoea - B, 6p. 63 ot 2016 r.; n3m., 6p. 55 ot 2022 r.; gon., 6p. 36 ot 2023 r.)
MNpun onpegensHe 4ectoTaTa Ha W3BbpLBAHE HA CTpeCc TeCcToBE Ha JIMKBMAHOCTTA



ynpaBnsiBalWoToO  APYXeCTBO B3eMa npeasua  JIMKBMAHOCTTA  HAa  KOMEKTUBHAaTa
MHBECTULIMOHHA CXeMa M HEeWHWTe akTuBW, (aKTopuTe, OnMcaHuM B T. 27 oT Hacokute
OTHOCHO cTpec TecrtoBeTe 3a AukBugHocT B [KUMUK n AU® (ESMA34-39-897), kaTo
yecTtoTaTa Ha M3BbpLUBaHe Ha CTPeC TeCTOBE Ha IMKBUAHOCTTA cneaBa Aa bbae aganTupaHa
KbM BMAA W XapaKTepuCTUKUTE Ha KOMEeKTMBHAaTa WHBECTUMLMOHHa cxema, 6e3 pa ce
Bb3MNpremMa yHMBepCcasieH noaxod KbM BCUYKKM YrpaBfsiBaHN CpeacTBa.

(5) (MNpeavwHa an. 3 - B, 6p. 55 ot 2022 r.) YnpaBnsBawoTo APY>XXeCTBO ynpasBnsiBa
JIMKBUOHMSA PUCK Ha MWHBECTUUMUTE Ha BCAKa YnpaBnsBaHa OT Hero KoNeKTUBHA
MHBECTULMOHHA CXeMa MO Ha4yMH, KOWTO CbOTBETCTBA Ha MNOAMTMKaTa 3a 06paTHO
N3KyrnyBaHe, YCTaHOBEHa B NpasBuiaTa Ha poHAa, CbOTBETHO B yCTaBa MM B MPOCMeKTa Ha
cxemara.

(6) (HoBa - B, 6p. 63 ot 2016 r.; npeanwHa an. 5, usMm., 6p. 55 ot 2022 r.) B cpok 30
OHWU Cnef NpUKioYBaHE Ha NpoBedeHuTe CTpec-TectoeBe no an. 3 v yi. 44, an. 3, T. 3
yNpaBnsBaLWoTO APY>XECTBO YBeAOMsBA 3aMeCTHWK-NpeaceaaTens 3a pesynratute OT TsX,
KakTO M 3a npeanpueTuTe AEWCTBUS 3@ MPOMsIHA Ha MonuTMkaTta no yn. 456, an. 1, ako
TakuBa ca Heobxoanmu.

Yn. 45a. (Hos - OB, 6p. 55 ot 2022 r.) (1) YnpaBnsiBawo ApYXeCcTBO Ha (poHA Ha
napu4HMsa nasap nposexaa CTpeC TecToBe MNpu Crna3BaHe WM3UCKBaHWSATa Ha 4un. 28 ot
PernameHT (EC) 2017/1131 Ha EBponeiickusi napnamMeHT u Ha CbBeTa OT 14 toHu 2017 r.
OTHOCHO (poHAoBeTe Ha napuyHua nasap (OB, L 169/8 ot 30 toHn 2017 r.) (PernameHT (EC)
2017/1131), kaTo ce pbKoBOAN OT 06WMTE pedepeHTHN napamMeTpu 3a CLEeHapuuTe, KOUTO
fa 6baaT BKKOYEHM B CTpeC TeCToBeTe, onpedeneHn B HacokuTe 3a cueHapuuTe,
M3NON3BaHM NpU CTpeC TECTOBETE, CbrNacHo Yn. 28 oT PernameHTa OTHOCHO (hOHAOBETE Ha
napuyHus nasap (ESMA34-49-115).

(2) CueHapumnTe 3a CTpec TeCToBeTe Ha (OHA Ha NapuyHMa nasap e HeobxoauMMo Aa
“3cneaBaT Bb3AEMCTBMETO Ha pas3nnyHuTE hakTopu, MocoveHu B yn. 28, naparpad 1 oT
PernamenT (EC) 2017/1131, KakTO NO OTHOLUEHME Ha NopTdeinna NN HeTHaTa CTOMHOCT Ha
aKTMBUTE My, Taka M MO OTHOLIEHME Ha CrOCOBHOCTTa Ha YyNpaBnsBaWOTO APY>XECTBO Aa
M3MbJIHW BCUYKM MOPBYKK 32 06paTHO U3KyMyBaHe.

(3) Tpn n3BbPLUBAHE HA CTpeC TeCcTOBETE YNpaBnsBaWOTO APYXeCTBO cneasBa Aa ce
cbobpasn oceBeH ¢ u3bpoeHuTe B un. 28, naparpad 1 ot PernameHt 2017/1131 daktopm,
Taka M C BCMYKM APYrM OTHOCMMM (haKTOPW, OTYMTalKM cneumduyHuTe 0CO6EHOCTU Ha
ynpaensBaHus hoHA Ha NapuyHUS nasap.

(4) YnpaensaBawoTo ApYXXeCTBO Ha (POHA Ha MapuUyHWS nasap nposexaa cueHapuu C
PasfIMYHN CTEMEHU Ha C/TIOXKHOCT, KOMTO 06eAMHABAT BCUYKM CbOTHOCUMMU (haKTOPW, KaTo He
TpsibBa Aa npoBexaa caMo OTAENTHU CTPec TeCToBe 3a BCeKU (akTop.

(5) Pesyntatute OT pa3surpaHute obwm pedepeHTHM CLeHapun 3a CTpec TecToBe No Y.
28 ot PernamenT (EC) 2017/1131 ce oTpa3siBaT B 0bpaseua, npeactaBnssall, npuioXeHne
KbM PernameHT 3a u3nbiHeHve (EC) 2018/708 Ha KomucmaTta ot 17 anpun 2018 r. 3a
onpeaensHe Ha TEXHUYECKU CTaHAAPTV 3a U3MbJIHEHWE MO OTHOLWIEHME Ha 0bpaseLa, KOUTO
TpsbBa Aa ce v3non3eBa OT nuuaTta, ynpaensBawm (GoHAOBE HAa MapuWyHWUS nasap, KoraTto
[OKNaaBaT npej KOMNeTEHTHUTE opraHu no cunata Ha yn. 37 ot PernamenT (EC) 2017/1131
Ha EBponelickus napnameHT u Ha CoBeTa (OB, L 119/5 ot 15 man 2018 r.).

Yn. 456. (Hos - B, 6p. 55 ot 2022 r.) (1) NonuTukaTta 3a npoBexaaHe Ha CTpec
TECTOBE 32 JIMKBUMAHOCT HA KONEKTMBHATa MHBECTUUMOHHA CXeMa, KOATO YnpaBnsBalloTo
APYXECTBO NpueMa 1 npunara, BKIoYBa Hak-Manko CregHoTo:

1. Mofenun Ha CTpec TeCToBETe 3a IMKBUAHOCT, B KOUTO Ce onpeaenst cnegHoTo:

a) puckosute akTopu, KOMTO MoraT fda OKaXaT BAUSIHWE BbPXY JIMKBMAHOCTTA Ha
KONEeKTMBHATa MHBECTULMOHHA CXEMa;

6) BuaoOBETE CLEHapUn, KOMTO [ia Ce U3MOoN3BaT, U CTENEeHTa Ha TaXHaTa TeXecT;

B) pa3NMyHUTE pe3ynTaTuM W fnokasaTtenu, Kouto Tpsbea da 6vbaaT HabntogaBaHU Bb3
OCHOBA Ha pe3ynTaTuTe OT CTPeC TecTa Ha JIMKBUAHOCTTA;



) BOKNafABaHETO Ha pe3ynTaTuTe OT CTpeC TeCTOBEeTE Ha SIMKBUAHOCTTA, pe3ynTaTute u
rokasaTenuTe rno OTHOLWEHME Ha YNpaBeHNeTo;

/) HauMHa, No KOWTO pe3ynTaTuTe OT CTPeC TeCTa Ha JIMKBMAHOCTTA Ce M3Mon3BaT oT
yNpaBfeHNETO Ha pUCKa, YNpaBIEHNETO Ha NopTdeinna n oT ynpaBnsiBalloTo APYXKECTBO;

2. onpefensiHe Ha ponsiTa Ha BUCLLETO PbKOBOACTBO B MPOLIECa;

3. aAMWHUCTPATMBHU 3BE€HA M YNpaBfeHCKM (YHKUMM, aHraXupaHu M OTrOBOPHM 3a
HENHOTO U3MbJ/IHEHUE;

4. B3aMMOAENCTBMETO C ApPYrM npoueaypu 3a ynpasfieHMe Ha NUKBUAHUS PUCK,
BK/IIOYNTENHO MNJIQHOBETE 3@ [AEUCTBME B W3BbHPEAHW CUTyaumm UM QyHKUMsSiTa no
ynpaBnieHve Ha nopTdenna;

5. M3ncKBaHe 3a pefoBHO BbLTPELWHO OTYMTAHE Ha pe3ynTaTuTe 3a CTpec TecTa Ha
NMKBMAHOCTTA, B KOETO Ce MOoco4YBaT 4ecToTaTa Ha [AOKnagBaHe W nonyyatenute Ha
foknaaa;

6. nepvoavyeH nperneq W OOKYMEHTMpaHe Ha pe3yntatuTe OT MpwiaraHe Ha
NnonuTMKaTa 3a NPOBEXAaHe Ha CTpeC TeCToBe 3a JIMKBUAHOCT M npoueaypa 3a U3MeHeHune
Ha NonuTMKaTa, KoraTo ToBa Ce U3WUCKBa OT nperneaa;

/. obcrosiTencteata, KOUTO M3UCKBAT WHTEH3UBHM MEpPKW, BKIOUYUTENHO MpU
HapyLlaBaHe Ha OrpaHMYeHnsiTa/nparoBeTe Ha MKBUAHOCT;

8. NMbpBOHAYanHO YTBbpXAaBaHe Ha MoAeNuTe Ha CTpec TecTa Ha JIMKBMAHOCTTa U
obocHoBaBawWwmMTe M AOMYCKaHWUS, KOUTO Cneasa fAa Ce M3BbplBAT HEe3aBUCMMO OT
yrnpaB/eHMETO Ha nopTdenna;

9. BUAOBETE M TEXECTTa Ha M3MNON3BaHWUTE CLEHapuK 3a CTpecC TeCToBe M NPUYMHUTE 3a
TexHus nsbop;

10. w3non3BaHWTe [AOMNyCKaHWs,, CBbp3aHM C HaMYMETO Ha CUeHapuuTe, TaXHaTa
060CHOBKA M YecToTaTa Ha TAXHOTO npepasrnexaaHe;

11. yecToTaTa Ha U3BbPLUBAHE HA CTPeC TeCTOBETE Ha JIMKBMAHOCTTA M NMpUYMHUTE 3a
n360p Ha Tasn 4YecToTa;

12, meToauTe 3a J/MKBMAMPAHE Ha aKTWMBW, BKIKOYMTENHO OrpaHM4YeHusTa U
N3MNoN3BaHMTE AOMNyCKaHWS.

(2) KoraTto 3a HSIKO/IKO KONMEeKTUMBHU WMHBECTUUMOHHM CXeMW Ce Cb3haBa eaHa obuia
nonuTMKa No an. 1, B Hest M3pMYHO ce noco4saT HOHAOBETE, 3a KOUTO € MPUIoXKMMA.

(3) YnpaBnsBawoTO ApYXeCTBO rapaHTWpa, 4e CTpec TeCTbT Ha JIMKBUMAHOCTTa €
CbobpaseH C puCKOoBMS NMPOMUA Ha BCAKa KONMEKTMBHA MHBECTUMLMOHHA CXEMa, W3MOn3Ba
LUMPOK CMEKTbP OT CLEHapuK, KOMTO o6xBalla Mo Moaxoasl HauMH pa3sHoobpasveTo oT
PUCKOBE, OTYMTA OCHOBHMTE (DaKTOPWU Ha JIMKBUAHUS PUCK M MNpeaocTaBs MHGopMaums,
[aBalla Bb3MOXKHOCT 3a NocnieaBally AeNCTBMS OT CTPaHa Ha ynpaB/isiBalloTO APYXXECTBO.

Yn. 458. (Hos - B, 6p. 55 ot 2022 r.; u3M., 6p. 90 ot 2024 r.) (1) YnpaBnssawlioTo
ApY>XXeCcTBO Cbobpa3ssiBa MO MOAXOASL, HayYuMH CTpeC TecTa Ha JIMKBMAHOCTTA 3a BCSKa
KONEKTMBHA MHBECTMLMOHHA CXeMa, KaTo oTumnTa:

1. BMOOBETE U TeXeCTTa Ha CueHapuuTe, KOMTO Ce W3MON3BaT 3a Cb3AaBaHe Ha
HebnaronpuaTHW ycnoBusl, TpsibBa Aa Ca AOCTaTbYHO TEXKW, HO peanncTuyHu, U aa ce
OCHOBaBaT Ha IMKBUAHWUTE PUCKOBE, MPOU3TUYALLM OT aKTUBUTE M NACUBUTE HA CHETOBOAHMS
6anaHC Ha KONMEKTMBHATA WMHBECTMLMOHHA CXeMa, KaKTO M OT USNOCTHUS € JIMKBUAEH
npocwn;

2. pONyCKaHUsiTa OTHOCHO MOBEAEHUETO Ha WHBeCTUTOpuTE (BpYyTHM M HETHWM 06paTHM
N3KYMyBaHWA) N NMKBUANPAHE HA aKTUBM;

3. CNOXHOCTTa Ha Modena Ha CTpec TecTa Ha JIMKBMAHOCTTA, KoATO TpsibBa Aa oTuuTta
WMHBECTMUMOHHATA CTpaTernsl Ha KOMeKTUBHATA MHBECTULMOHHA CXeMa B USISIOCT, CbCTaBa Ha
noptdeina, WHCTPYMEHTUTE 3a YNpaBfieHWE Ha JIMKBUAHOCTTA M U3MON3BaHETO Ha
eheKTUBHM TEXHMKW 3a YNpaBieHne Ha nopTtdenna;



4. Npu CTpec TeCT Ha NMKBUAHOCTTa Ha 6O0pPCOBO TbpryBaH (POHA Ce OTYUTAT HErosuTe
0Ccob6eHOCTN, ponsTa Ha OTOpPU3MpaHUTE yyacTHUUW, MoAenuTe 3a obpaTHO M3KynyBaHe u
MOZEeNuTe Ha Bb3MNpou3BeXAaHe;

5. puCcKoBeTe, CBbP3aHN C MHBECTULMM B MO-Masiko JIMKBUAHU aKTUBU U NacuBu.

(2) MNpn un3BbplBaHe Ha CTpeC TeCT Ha SMKBMAHOCTTa CnedBa fa Ce M3non3ear
XUNOTETUYHM M UCTOPUYECKM CLEeHapuM M KoraTto e uenecbobpasHo - obpaTHO cTpec
TecTBaHe. KoraTo ce u3nonsea obpaTHO CTpec TecTBaHe, cneaga Aa ce cuMynupa npouec Ha
NIMKBUZALUMS HA aKTUBW, KOMTO OTpa3siBa HauMHa, MO KOWTO YNpaBsBaLLlOTO APY>XECTBO 6u
NMKBMAMPANO akTUBM B MEPUOA Ha M3BbHPEAHO HampexeHue Ha nasapa. lNpu obpaTHOTO
CTpec TecTBaHe cCnedBa da Ce B3eMe npeasw TPETUPAHETO Ha OCTaBalMTe, KAaKTO U Ha
n3BbplBaWMTE 06paTHO M3KynyBaHe npuTeXaTenM Ha ASN0Be, KakTo W ponsta Ha
pasxoauTe No cAenkuTe 1 danu we 6baaTt NpUMeTH MK He LeHUTe 3a cnewwHa npoaaxba.

(3) KonekTUBHUTE MHBECTULMOHHU CXEMU, YNUTO MHBECTULMOHHW CTpaTerum ru usnarat
Ha PUCKOBE C HUCKa CTEmNeH Ha BEPOSTHOCT, HO C MOTEHUMANHO rosSMO Bb3AENCTBUE, CleaBa
[a OTAenaT cneunanHo BHMMaHME Ha M3MoN3BaHeTo Ha 0bpaTHO CTpec TeCTBaHEe 3a OLeHKa
Ha nocneguumTe OT U3BLHPEAHO Na3apHO CbOUTUE BbPXY TEXHUTE IMKBUAHU Npodunu.

(4) (N3m. - OB, 6p. 90 ot 2024 r.) Pasnopenbute Ha un. 41, an. 6 n un. 456 ce
npunarat 3a oHAOBETE Ha NapuyHKUS nasap, 6e3 aa ce 3acaraT PernameHT (EC) 2017/1131
M HacokuTe Ha EBponeickust opraH 3a LEHHU KHWXa M nasapu, NPUIOKUMU U3KITIOUUTENHO
3a (hOHAOBETE Ha MapWyHUS Masap, KOMUTO ca C MO-rofisiMa TEXECT, B C/lyYyal Ye Bb3HWUKHAT
€BEeHTyalHN NPOTMBOPEYMS.

(5) YnpaBnsaBawoTO ApY>XeCTBO MOXe [a WM3BbpWKM CTpPec TecT Ha JIMKBMAHOCTTa
€/IHOBPEMEHHO 3@ HSAKOMKO KOMEKTUBHU MHBECTULIMOHHU CXEMM, KOraTo NpeueHn, Ye Toea e
MOAXOASLLO 3@ Te3M KONEKTUBHN MHBECTULMOHHN CXEMU Ype3 NMpuiaraHeTo Ha eanH U Cblum
CTpec TeCT 3a JIMKBMAHOCT CNpsIMO NoBeYe OT eAHa KONEKTMBHA MHBECTUMLUMOHHA CXema CbC
CXO[HW CTpaTernu un eKcrnosmunm.

Yn. 45r. (Hos - B, 6p. 55 ot 2022 r.) YnpaBnsBawoTo APY>XeCTBO npeanpuema
HeobxoaMMMUTE MEpKM Cpelly Bb3HWKBaHE Ha KOH(MIMKT Ha MHTepecn C uen ocurypsisaHe
HE3aBMCMMOTO (DYHKLUMOHMPAHE Ha 3BEHOTO 3a YrMpaBfeHWE HA pUCKa, BKIIOYUTENHO OT
dyHKUMATa NO ynpaBneHvne Ha NopTdenn, BbB Bpb3ka C NPOBEXAaHEe Ha CTpec TeCToBeTe 33
JIMKBUAHOCT, KaTO TE€3M MEPKW BK/OYBAT C/IEAHOTO:

1. npepgoTBpaTsaBaHe NpeaoCTaBAHETO HA Bb3MOXHOCT Ha ApYru CTpaHu, KaTo nepcoHan
3a ynpaeneHve Ha noptdennu wam TpeTu nuua, Ha KOUTO ca AenervpaHu @yHKumMm no
ynpaeneHve Ha nopTdennun, Aa ynpaxHssaT HeNnpaBOMEpHO BAUSHUE BbpXY M3MbJIHEHWETO
Ha CTpec TeCcToBeTe 3a JIMKBUAHOCT, BKIIOYMTESIHO Pa3yMTaHE Ha peLleHusl, CBbP3aHu C
JIMKBMAHOCTTA Ha aKTUBMUTE;

2. ynpaBneHve Ha WHdOpMauusATa OTHOCHO CTpeCc TeCcToBEeTe, Taka u4e, ako
nHdopmaumusaTa ce crnogens C KIMEHT, Aa Ce rapaHTupa, 4e TOoBa He 6u 6uno B
NpoOTMBOPEYMNE CbC 3aib/DKEHNETO HA YNPaB/SBaLLOTO APYXECTBO Aa TpeTupa cripasensiveo
BCUYKM WHBECTUTOPU MO HAuyuMHa, MO KOMTO oOnoBecTsBa WHdOpMauMsTa OTHOCHO
KONEKTMBHATA MHBECTULMOHHA CXEMa.

Yn. 45a. (Hos - B, 6p. 55 ot 2022 r.; u3m. u gon., 6p. 36 ot 2023 r.) (1) 3a
M3BbLPLUEHUS CTPEeC TEeCT Ha JIMKBMAHOCTTA 3BEHOTO MO 4. 41 u3roTBa M nNpefoctaBst Ha
yrnpaBuUTENHUA OpraH Ha ynpaBnaBaLloTO APY>XXECTBO AOKIA/, CbAbpXKall, pe3ynTaTu, KOUTo:

1. ypocTtoBepsBaT Aanv NMKBMAHOCTTA Ha KOMEKTUMBHATA WHBECTUUMOHHA Cxema
CbOTBETCTBA Ha MPUIOXMMUTE MpaBuia U yCnoeusTa 3a obpaTHO U3KynyBaHe, npeasuaeHu
B AIOKYMEHTaUMsATa Ha KONEKTUBHATa MHBECTULMOHHA CXeMa;

2. [OMpUHAcAT 3a YNpaBfeHUETO Ha JIMKBUAHOCTTA Ha KONEKTMBHATa MHBECTULMOHHA
CXeMa B HaW-g06bp MHTEpPeC Ha WHBECTUTOPWUTE, BK/IOYMTENHO NPU MJIAHUPAHETO Ha
nepvoau Ha MOBULLEH PUCK, CBbP3aH C JIMKBUAHOCTTA;



3. cnomaraT 3a uaeHTUdMUMpaHe Ha NOTeHUManHu cnaboctn B JIMKBMAHOCTTA Ha
fafeHa WHBECTULMOHHA CTpaTerns M CbaelcTBaT NpU B3EMaHETO Ha WMHBECTULUMOHHM
pelueHns;

4. nognoMarat HabnAeHWETO M B3eMaHEeTO Ha pelleHWs 3a yrpaBfieHWe Ha puckKa,
BK/IIOYMTENHO OMNpefensHeTO0 Ha CbOTBETHW BbTPEWHM OrpaHMyeHnss OT CTpaHa Ha
yrnpasnsiBalloTO APYXECTBO MO OTHOWEHWE Ha JIMKBUAHOCTTA HA KONEKTUMBHATa
WMHBECTUMLUMOHHA CXeMa KaTo AOMb/IHUTENIEH MHCTPYMEHT 3a yrNpaB/ieHNE Ha PUCKa;

5. nopnomaraTt ynpaBnsABaLlOTO APYXECTBO MpU MNOAroToBKaTa Ha KONEKTUBHATa
MHBECTULIMOHHA CXeMa 3a Kpu3a 1 3a NaHMpaHe Ha AENCTBUS NpU U3BBHPEAHW CUTyaLuK.

(2) (N3Mm. - OB, 6p. 36 ot 2023 r.) [doknaabT no an. 1 ce npeacrass B Komucusita B
cpoka no un. 45, an. 6.

(3) Pe3yntatute OT CTpeC TeCTa Ha JMKBMAHOCTTA CnedBa fAa [oKaxaT, ue
YyNpaBnsiBaloTO APYXECTBO € B CbCTOSIHME Aa npeojosiee OrpaHuyeHusiTa, CBbp3aHu C
HaNMYMETO Ha AaHHW, BKIIOYMTENHO Ype3 u3bsarsaHe Ha ONTUMUCTUYHUTE AOMYCKaHUS, Ype3
060CHOBaBaHe Ha W3MON3BaHETO Ha MOAENM 3a CTpec TeCT Ha JIMKBUAHOCTTA Ha TpeTu
CTPaHW, BKJIIOYUTENIHO KOraTo MOAENnbT € pa3paboTeH OT TPeTo nuvue, ynpasnsiBawlio
nopTdein, KaKTo 1 Ype3 M3BbLPLUBAHE Ha EKCNEPTHA OLIEHKA HA Ka4yecTBOTO.

(4) MNoaxoasawmTe HaManeHus Ha JNMKBMAHOCTTA Ha aKTMBUTE cneasa fda 6baar
CUMYSIMPAHM KaKTO NPY HOPMasHK, Taka U Npu HebnaronpuaTHY nasapHU ycnosus, ocobeHo
KOraTo WCTOpPUYECKUTE [AaHHM He NpeaocTaBsaAT AOCTaTbyHO CUAHM  MNpUMepu  3a
HebnaronpuaTHM ycnoBusi. He cnegBa Aa ce pgonycka, ye noptdennbT Moxe aa 6bae
NMKBUAMPAH NpU MbfleH CpeaHoAHEBEH TbpryBaH 06eM Ha AajeH akTMB, OCBEH akO TaKoBa
[ionyckaHe Moxe Aa 6bae onpaBAaHO Bb3 OCHOBA Ha EMMUPUYHU floKa3aTencTsa.

(5) YnpaBnsiBawoTO APY>XeCTBO Cfieasa fAa OUEeHM BpeMeTo W/unn pasxoaute 3a
NUKBUAAUMS Ha aKTMBUTE B JafeH NopTdenn, KakTo M aanu nogobHa aenHocT 6w 6una
[AONyCTUMa, KaTo OTYeTeE:

1. uenuTe N MHBECTULMOHHATA NOSIMTUKA HA KONEKTUBHATA MHBECTMLMOHHA CXeMa;

2. 3aAb/HKEHNETO 3a ynpaBfieHMe Ha KOMEeKTMBHATa WMHBECTULMOHHA CXeMa B MHTepec
Ha MHBECTUTOPUTE;

3. BCSKAKBM MNPWIOXKUMWN 334b/MDKEHUS 3@ NIMKBUAMPAHE HA aKTUBWU MPW OrpaHuyeHu
pa3xoau;

4. 3aQb/MHKEHMETO 3a MNOAAbPXAHE Ha PUCKOBUS NpoMn  Ha  KOSeKTUBHATA
MHBECTULIMOHHA CXeMa Cnej IMKBMAAUMSTA Ha YacT OT HEMHWUTE aKTUBMU.

(6) (Oon. - OB, 6p. 36 ot 2023 r.) lNpun wu3BbpwBaHe Ha oueHKaTa Mo an. 5
ynpaBnsiBalloToO APYXXeCTBO cneiBa Aa B3eMe npeasna CbOTBETHO NMOCOYEHOTO B T. 43 - 48
OT HacokuTe OTHOCHO CcTpec TecToBeTe 3a mkenaHocT B MKUMUK n AU® (ESMA34-39-897).

(7) Tlpn cTpec TecTBaHETO Ha NIMKBMAHOCTTA cnefBa Aa 6baat BKIKOYEHW CLeHapwuw,
CBbp3aHM C MacMBUTE Ha KONEKTMBHATA WMHBECTULUMOHHA CXeMa, BK/OYMTENHO 06paTHO
N3KynyBaHe ¥ ApYrn NOTEHUNANTHN U3TOYHULM Ha PUCK 3@ SIMKBUAHOCTTA, KOUTO Npou3TUYaT
OT CTpaHaTa Ha MacvMBa Ha CYETOBOAHUS HanaHC Ha KONEKTMBHATa MHBECTULMOHHA CXeMa,
KaKTO M puckoBuTe (hakToOpu, CBbp3aHM C BMAA HA MHBECTUTOPA W KOHUEHTpauusita, B
CbOTBETCTBME C XapakTepa, Mawaba U CNOXHOCTTa Ha oHAA. YNpaBnsBalloTO APYXECTBO
cneaBa fa BKKOYM B CTpec TeCTOBeTe 3a JIMKBUAHOCTTA U CUEeHapwu, CBbpP3aHn C ApYyru
BMAOBE MacnBM B HOPManHM U HebNaronpusaTHU YCNOBKS, KOraTo TOBa € NOAXOASLLO.

(8) 3a onpepensiHe USIOCTHOTO Bb3AEWCTBME BbPXY JIMKBUAHOCTTA Ha KOJIEKTUBHATa
MHBECTUUMOHHA CXeMa YNpaBUTENHUAT OpraH Ha ynpasnsBaloTO APYXECTBO creaBa Aa
KOMObWHMpa NpaBWIHO pe3ynTaTuTe OT CTPeC TEeCTBAaHETO Ha NMKBMAHOCTTA, cnep Karo
NMOOTAENHO Ca MOAMNOXEHN Ha CTpPec TeCTOBE aKTMBWUTE W NacueBuUTE B CHETOBOAHUS 6anaHC
Ha KONEeKTMBHaTa MHBECTULUMOHHA CxeMa. B 3aBMCUMMOCT OT pe3ynTaTa OT CTpec TeCTBAHETO U
onpeaeneHoTo Bb3AENCTBME BbPXY JIMKBUAHOCTTA Ha (hoHAA YNpaBnsiBalOTO APYXECTBO
cnegBa da M3BbpLWM OUeHKa OTHOCHO HeobxoauMocTTa OT 3acufieHo HabnoaeHwe Ha



KONEKTUBHATA MHBECTMLMOHHA CXEMAa, CbOTBETHO M/laHMpaHE Ha AEWUCTBUS MpU KpU3U U
N3BbHPEOHW CUTYyauun.

Yn. 45e. (Hos - B, 6p. 55 ot 2022 r.) Mpu Cb3aaBaHETO Ha HOBA KONEKTUBHA
MHBECTUMLUMOHHA CXeMa YrpaBnsBalloTO [APYXEeCTBO B NPOM3BOACTBOTO MO uyn. 12
3AKUCAMNMKW e HeobxoamMo:

1. na MoOXe fa [loKaxXe, Yye OCHOBHWUTE eneMeHTU Ha (poHAa, BKIIYUTENIHO HerosaTa
CTpaTervsl U YectoTaTa Ha CAeNKUTE, NO3BONSIBAT TOM Aa OCTAHE AOCTATbYHO JIMKBUAEH NpU
HOpPManHW 1 HebnaronpuaTHW NasapHu yCIoBus;

2. npy HeobxoaMMOCT Aa npeanpuveMa CTpec TeCToBe 3a JIMKBUAHOCT 3a aKTuUBUTE,
M3MNON3BakM Mofena Ha nopTdeina, KakTo W 3a MacMBMTE, KaTo BK/IOYM OYaKBAHUS
npogun Ha poHAa, KaKTo OT paHHUTE, Taka M OT NO-KbCHUTE €Tanu Ha CbLUECTBYBAHETO My.

Yn. 46. (1) Obwwata pMcKOBa eKCno3nums Ha KONEeKTMBHATA MHBECTUMLMOHHA CXema Mo
yn. 43 3KUCAMKW e paBHa Ha eAHa OT CNeAHUTE CTOMHOCTMU:

1. ponbfHUTENHaTa eKCcrno3vums U JIMBbPUAKA, BbB3HUKHAIM OT W3MON3BAHETO HA
(pnHaHCOBM  OEepuBaTMBHW  WHCTPYMEHTW,  BK/IOMMTENHO  BrpajieHu  AepyBaTUBHM
WHCTPYMEHTW, CbrnacHo yn. 43, an. 4 3AKUCAIMKU, koaTo He Moxe fa 6bae no-ronsima ot
HeTHaTa CTOMHOCT Ha aKTUBUTE Ha KONEKTUBHATA MHBECTULMOHHA CXEMA;

2. Na3apHusi puUcK Ha nopTdgelna Ha KoNekT1BHaTa MHBECTULMOHHA CXEMa.

(2) ObwaTta p1cKoBa eKCno3numMs Ha KOMeKTUBHaTa MHBECTULMOHHA CXeMa MoXe Aa ce
N34nMCnn NO eauH OT CNeaHuTe MeToaun:

1. MeToA Ha noeTuTe 3aAb/HKEHNS;

2. METOA Ha CTOMHOCTTA NOA PUCK;

3. Apyrn yCbBBbPLLEHCTBAHN METOAM 3a M3MEepBaHe Ha pucKa.

(3) YNpaBnsBalloTo APY>XKECTBO M34MCnsaBa obliata pMcKoBa eKCrno3uums Ha BCsKa OT
yNpaBAsiBAHUTE OT HErO KOMIEKTUBHU MHBECTULIMOHHWN CXEMU Hal-Manko eauH NbT AHEBHO. B
3aBMCMMOCT OT MHBECTULMOHHATA CTpaTerns CTOMHOCTTa Ha obliaTa puCKoBa eKCro3uums
MOXe [ia Ce U34UCNsBa No-4ecTo.

(4) TMpun wu3uncnaBaHeTo Ha oblwarta puCcKOBa EKCNOo3UUMS Ha  KOSIeKTMBHA
MHBECTUMUMOHHA CXeMa Mo MeToauMTe Mo ajn. 2 YnpaBnsiBaWOTO APYXeCTBO npwunara
MeTofoMIorns, ornpegeneHa c peweHne Ha Komucusata. M36paHuaT metoa ce MoTMBMpaA
NMUCMEHO Bb3 OCHOBA Ha WHBECTMLMOHHATa CTpaTerns Ha cxemaTta, Ha 6a3za BuposeTe u
C/NIOXKHOCTTA Ha M3MoN3BaHWUTE AepuBATMBHM (PMHAHCOBM MHCTPYMEHTM, KaKTO M Ha Aena oT
noptdeina Ha KONEKTUBHATa MHBECTULIMOHHA CXEMA, CbCTAaBEH OT (PMHAHCOBU AEPUBATUBHM
NHCTPYMEHTW.

(5) AKO KOneKTMBHaTa WMHBECTULUMOHHA CXema npunara TEeXHUKU U MHCTPYMEHTU 3a
edeKTUBHO ynpaBneHne Ha noptderna no yn. 42 34KUCANKN,

BK/IIOYMTENHO CnopasyMeHuss 3a 06paTHO M3KyrnyBaHe, C Uen Cb3faBaHe Ha
JONbHUTENEH NEBbPUMK WM MU3NaraHe Ha nasapeH puck, npu usuucnssaHe Ha obuwata
PUCKOBa €EKCMO3UUMS Ha KOSMIEeKTUBHA WHBECTMUMOHHA CXeMa YnpasisiBawoTO APYXECTBO
B3eMa npeasua 1 Te3u CAENKM.

(6) ,,CTOMHOCTTa noA puck" Mo CMUCbAA Ha an. 2, T. 2 € MakcMManHaTa CTOMHOCT Ha
ouvakBaHaTa 3aryba npu onpeaeneH AOBEpUTENEH Npar 3a OnpeaenieH nepuoa OT BpeMe.

Yn. 47. (1) AKo ynpaBnsiBalloTO APYXECTBO 3a M34McnsBaHe Ha oblata puckosa
€KCMNo3nums Ha KONEKTMBHA MHBECTULIMOHHA CXeMa € Bb3Npueso NpunaraHeTo Ha MeToaa Ha
noeTuTe 3aAb/HKeHusl, TO npunara To3M MEeToA MOCNeAoBaTeNIHO KbM BCUYKM MO3UUMK B
AepVBaTUBHM (PUHAHCOBU WHCTPYMEHTM, BK/IIOUMTENHO M 3@ BrpageHuTe AepuBaTUBHU
WHCTPYMEHTW, HE3aBMCMMO Aann Te Ce M3MOoN3BaT KaTo 4acT oT obwarta MHBECTULMOHHA
NOSMTUKA Ha KONEKTUBHATa MHBECTULIMOHHA CXeMa 3a LenNuTe Ha HaMansiBaHe Ha pycka unm
3a uennTe Ha edeKTMBHOTO ynpaB/ieHne Ha nopTdenna.

(2) MNpy NpunaraHeTo Ha MeToda Ha NOeTUTE 3aAab/HKEHMS 3@ U3uncisaBaHe Ha obliaTa
PVCKOBa €KCMo3uLMsl Ha KOIEKTUBHA MHBECTULIMOHHA CXEMa CTOMHOCTTA Ha BCSKa NO3vUus B
AepuvBaTMBEH (DMHAHCOB WMHCTPYMEHT Ce MpupaBHABA Ha MasapHaTa CTOMHOCT Ha



€KBMBANIEHTHa no3vumsa B 6a30BMS aKTUB Ha TO3M AEepPUBATUBEH WHCTPYMEHT (CTaHAapTeH
MEeToA 3a NOoeTuUTe 3afb/KeHUs). YnpaBnssawmTe Apy>XeCcTBa MoraT Aa u3nonssaT v Apyru
METOAM 3a W34YUCNSABaHE Ha obliaTta puMCKOBA €KCNo3uums, KOUMTO ca nogobHu Ha
CTaHAAPTHUS NOAXOA 3a 3aAb/KeHusATa, cnep nosyyvaBaHe Ha oaobpeHne OT 3aMeCTHUMK-
npeacegatens no pega Ha yn. 18, an. 2 - 6 3AKUCANKN.

(3) Npn n3uncnsiBaHe Ha obLliaTa pUCKOBA EKCMo3MLUMS Ha KONEKTUBHA MHBECTULMOHHA
CXeMa yrnpaBnsBaloTO APYXECTBO MOXE [a B3eMe npeasuni CropasyMeHusi 3a HeTUpaHe u
Xe[KMpaHe, ako Te3n CropasyMeHust He npeHebpersaTt O4YeBMAHN U CbLUECTBEHM PUCKOBE U
BOASAT A0 SIBHO HAMansiBaHe Ha pUCcKoBaTa eKCrno3nuus.

(4) AKO wn3non3BaHeTO Ha JAepuBaTMBHM (DMHAHCOBM WHCTPYMEHTM He Cb3AaBa
JONBHUTENEH PUCK 3a KOSIEKTMBHATA MHBECTUUMOHHA cxema, 6a3oBaTa ekcrno3uvumsa He ce
BK/IIOYBA B U3YMC/SIBAHETO HA 3a4b/DKEHUETO.

(5) Mpu n3non3BaHe Ha METOAA Ha NOETUTE 3aAb/HKEHMS Cropa3yMeHusITa 3a BpeMEHHO
3@eMaHe Ha CpeacTBa, CK/IOYEHM OT MMETO Ha KOJSIeKTMBHATa MHBECTMLUMOHHA CXema,
cbrnacHo uyn. 27 3OKUCAMKU He ce Bkto4BaT MpU M3UYUCISIBAHETO Ha obliaTta pucKoBa
ekcnosnumsl.

Yn. 48. (1) YnpaBnsBawoTO APYXEeCTBO MNPU YMpaBiEeHMETO Ha nopTdenna Ha
KOMEKTUBHA MHBECTMLIMOHHA CXEMa He [0MycKa pUCKOoBaTa €KCno3uuMsl Ha KOJIeKTUBHATa
MHBECTMUMOHHA CXeMa KbM HacpellHaTa CTpaHa Mno cAaenka C M3BbHOOPCOBO TbpryBaHU
AepvBaTMBHM  (DMHAHCOBM MHCTPYMEHTM [Aa HaaBMWW  OrpaHuyeHumsTa no un. 45
3O0KNCAMKN.

(2) Mpy n3uncnsBaHe Ha pMCKOBaTa eKCNo3nLUMsl Ha KONEKTUBHA MHBECTMLMOHHA CXeMa
KbM HacpeliHaTa CTpaHa, CbrnacHo orpaHuyenusTa no yn. 45 3AKUCAIMKKN, ce n3non3ea
MONOXWUTENHaTa na3apHa CTOMHOCT Ha M3BBLHOOPCOBO TbpryBaHWs AepUBATMBEH AOroBOP C
Tasn HacpelHa CcTpaHa.

(3) YnpaBnsBawWoOTO APYXECTBO MOXE [Aa HeTupa Mo3uumMM Ha KONEeKTUBHaTa
MHBECTULUMOHHA CXEMa B AepUBATUBHU MHCTPYMEHTU C e4Ha M Cblya HacpellHa CTpaHa, ako
MOXE [a rapaHTupa npuiaraHeTo Ha Cnopa3yMeHusITa 3a HETUpaHe C HacpelwjHaTa CTpaHa
OT UMETO Ha KONIeKTMBHATa MHBECTUMLMOHHA cxeMa. Moxe da 6bAe M3BbpLIEHO HeTUpaHe
CaMO Ha eKCno3uumm B U3BbHO6OPCOBO TbpryBaHW AepUBATUBHU MHCTPYMEHTU C e4Ha M Cblua
HacpelwHa ctpaHa. He ce pa3pelwasa HeTVpaHe C ApYyrn eKCnosvuMyv Ha KONEeKTUBHATa
WMHBECTULUMOHHA CXEMa KbM CblLaTa HacpeLlHa CTpaHa.

(4) YnpaBnaBawmTe OpyXecTBa MOraT Aa HaMansaT eKCcnosvumsiTa Ha KOMeKTUMBHATa
MHBECTULUMOHHA CXeMa KbM HacpelwlHaTa CTpaHa Mo caenka C M3BbHOOPCOBO TbpryBaHu
[AEpVBATMBHM WHCTPYMEHTM u4pe3 npeaoctaBsHe Ha obe3neveHne. [peaocTtaBeHOTO
obesnedveHne Tpsibea aa 6bae AoCTaTbYHO NMKBUAHO. Obe3neyeHneTo e NMKBUAHO, ako TO
MoXe Aa 6bae NnpoaadeHo Ha LeHa, KoATo e 61M3ka A0 HerosaTa OLEHKa npeayM MOMeHTa Ha
M3BbpLUBaHE Ha npoaaxbara.

(5) Mpn un3uncnaBaHe Ha pUCKOBATa E€KCMO3MUMS Ha KOMEKTUBHATa MHBECTULMOHHA
CXeMa KbM HacpellHaTa CTpaHa ynpaBngaBalloTo APY>XXECTBO B3eMa NnpeaBua orpaHuyeHuaTa
no un. 45, an. 1 - 3 3AKNUCAMNKWK, ako ynpasnsBaLloTO APY>XECTBO NpeaocTass obesneyeHne
Ha HacpelyHaTa CTpaHa no caenka ¢ n3BbHOOPCOBO TbpryBaH AepuBATUBEH WUHCTPYMEHT OT
MMETO Ha KONIeKTMBHATa MHBECTUUMOHHA cxema. [lpedocTtaBeHOTO obe3neveHne Moxe Aa
6bae OTpa3eHO MO HETHa CTOMHOCT, ako YNpaBsBALIOTO APYXECTBO MOXE [a rapaHTupa
npunaraHeTo Ha CrnopasyMeHusTa 3a HeTMpaHe C Ta3uM HacpelHa CTpaHa OT MMETO Ha
KONEKTMBHATa UHBECTULMOHHA CXeMa.

(6) YnpaBnsiBalumMTe AOPYXKECTBA WM3UMCNABAT OrpaHMYEHUsITA 3a KOHUEHTpaums Ha
eMuTeHTa no yn. 45 30KNCAMNKN 3a Bcka KONEKTMBHA MHBECTULIMOHHA CXEMA Bb3 OCHOBA
Ha 6a3oBaTa eKCrno3uuus, Bb3HWKHaNa 4pe3 WU3MoN3BaHETO Ha AepyBaTUBHU (PUHAHCOBU
WHCTPYMEHTW CbIMacHO MeToAa Ha MoeTUTe 3a4b/HKEHNS.

(7) TIpn U34MCNEHNETO Ha PUCKOBA E€KCMO3UUMS HA KONEKTUBHA MHBECTULMOHHA CXEMa
KbM HacpellHa CcTpaHa no n3BbHOOPCOBO TbpryBaH AepUBATUBEH MHCTPYMEHT Mo yn. 45, an.



4 n 5 3OKNCAONKN ynpaenssawute ApyxectBa Tpsbsa Aa BKIOYBAT MPU U3UUCIIEHMNATA
BCSIKQ PUCKOBA eKCMo3nLMsl KbM HacpellHa CTpaHa no u3BbHO0PCOBO TbpryBaH AepuBaTMBEH
NHCTPYMEHT.

Yn. 48a. (Hos - B, 6p. 63 ot 2016 r.; u3M. u gon., 6p. 55 ot 2022 r.; u3mM., 6p. 36 oT
2023 r.) (1) PuckoBaTta ekcrno3uumst Ha KONeKTMBHaTa MHBECTUMLIMOHHA CXEMa KbM HacpeLlHa
CTpaHa B pe3ynTaT Ha CAEeNKM C M3BBHOOPCOBO TbpryBaHW AEPUBATMBHU MHCTPYMEHTU U
TEXHWMKM 33 edeKTMBHO ynpaB/iieHMe Ha MopTdenn ce BKIYBA NPU U3YMCISBAHETO HA
nparoseTe no uyn. 45 n 46 34AKNCANKN.

(2) BCMYKKM aKTVBK, NONYYEHU OT KOMEKTMBHaTa MHBECTULUMOHHA CxeMa B pe3ynTaT Ha
M3Mon3BaHe Ha TEXHWMKWU 3a edeKTUBHO ynpaB/ieHMe Ha nopTdenna, ce pasrnexaar KaTo
obesneyeHne 1 OTroBapsT Ha KputepuuTe no an. 3.

(3) M3m. - OB, 6p. 36 ot 2023 r.) B cnyyauTe, KoraTo 3a KONEKTMBHaTa
MHBECTULUMOHHA CXemMa Ce M3BBLPLIBAT CAeNKM C U3BbHOOPCOBU (DMHAHCOBU AepuBaTh U ce
M3non3eBaT TEXHWMKM 3a edeKTMBHO YMnpaBleHWe Ha nopTdenna, BCAKO obesneyeHue,
N3MON3BaHO 3a HaMansBaHe Ha pUCKOBATa EKCMo3uMuMs KbM HacpellHaTa CTpaHa, Nno BCSKO
BpeMe OTroBapsi Ha CnegHuUTe KpUTEpWUM, KakKTO Ca onpegeneHn B HacokuTe OTHOCHO
6opcoBo TbpryBaHute doHaose (ETF) n sBbnpocute 3a MNKUML, (ESMA/2014/937 BG):

1. (gon. - OB, 6p. 55 oT 2022 r.) NMKBMAHOCT - BCSKO obe3neyeHne, KOETO He e
nony4yeHo B MapuyHW CpeacTBa, CneaBa Aa MMa BUCOKA JIMKBMAHOCT M Aa Ce TbpryBa Ha
perynupaH nasap Wiv B MHOrOCTpaHHa CUCTEMa 3a TbProBusi C NPO3payvyHO onpedensHe Ha
LieHUTe, Taka 4Ye Aa Moxe Aa 6bae npoaaaeHo 6bp30 Ha LeHa, 651M3ka A0 OCTOMHOCTSABAHETO
npean npogaxbéarta; nony4yeHOTo obesneveHne cneaga Aa OTroBaps Ha U3UCKBaHUATa Ha Y.
49 3KNCATKHK;

2. (gon. - B, 6p. 55 ot 2022 r.) oueHsiBaHe - Noay4YeHOTO obesnedeHne cneasa Aa
6bae oueHsBaHO Hal-ManKo eavH MbT Ha AeH M aKTUBW, MOKa3BalLM ronsiMa M3MeHYMBOCT
Ha UeHaTa, He cneaBa Aa ce npueMaTt KaTo obesneyeHne, OCBEH ako He ca MpeasuaeHu
[AOCTaTb4yHO KOHCEPBATMBHW pPaBHMLLA Ha €BEHTYanHu 3arybu;

3. (mon. - OB, 6p. 55 oT 2022 r.) Ka4eCcTBO Ha eMUTEHTA - NOJy4YeHOTO obe3neyeHne
cneaBa [ia e C BUCOKO KavyecTBo;

4. (mon. - OB, 6p. 55 ot 2022 r.) kopenaums - obe3neyvyeHueTo, MNOsy4YeHO OT
KOMEeKTMBHaTa MHBECTMUMOHHA CXeMa, cneaBa fAa 6bae M3gageHo OT CybekT, KOWTO e
HE3aBMCUM OT KOHTpareHTa M OT KOMTO Ce OYakBa Aa He MpOosiBU CUSIHA 3aBMCUMMOCT OT
pesyntaTuTe OT AEMHOCTTa Ha KOHTPAreHTa;

5. (pon. - OB, 6p. 55 o1 2022 r.) auBepcudukauma Ha obesneyeHneTo - obesneyeHneTo
cneasa Aa 6bae aveepcMdUUMpPaHO MO OTHOLIEHME Ha AbpXXaBu, nasapv U eMUTEHTU, KaTo
PUCKbT 3a [JafeH eMUTEHT He HaaxBbpnss 20 % OT HeTHaTa CTOMHOCT Ha aKTUBWUTE Ha
KONeKTUBHATa MHBECTMLMOHHA CXeMa;

6. (mon. - OB, 6p. 55 ot 2022 r.) puckoBeTe, CBbp3aHW C YMNpaBleHWETO Ha
obe3sneyeHneTo - Te3nM pUCKoBe CreaBa [a ca MAeHTUMUUMPaHW, YNpaBisiBaHU U CMEKYEHU
nocpeacTBOM Mnpoueca 3a yrnpaB/ieHue Ha pucka;

/. NpV NpexBbp/iHE Ha AsN NONy4YeHOTO obesneyeHne ce AbpXu OT Aeno3uTaps Ha
KONEKTUBHATa MHBECTULMOHHA CXEMa;

8. KonekTMBHaTa MHBECTMLUMOHHA CXeMa MOXe Aa MPUCTbMU KbM W3MbJIHEHWE BbPXY
nony4yeHoOTo obesneyeHre No BCAKO BpeMe 6e3 no3oBaBaHe Ha HacpelHaTa CTpaHa unu
onobpeHue oT Hes;

9. Henapu4yHOTO obe3neyeHne He MoXe [la ce NpoJasa, PenHBECTUPa UK 3anara;

10. napnyHOTO 06e3neveHne Moxe camo Aa bbae:

d) BNOXEHO Ha Aeno3uT B nvue no yn. 38, an. 1, 1. 6 3AKUCAIMNKHK;

6) HBECTMPAHO BbB BUCOKOKAYECTBEHU AbPXKABHWN LEHHN KHUXA;

B) U3MON3BaHO 3a LenuTe Ha obpaTHM peno caenku, Npu ycroBue Ye caenkuTe ca C
KpeauTHN MHCTUTYLMKN, KOUTO ca 0beKT Ha mpyaeHumaneH Haasop, u yve MKUMLUK moxe no
BCSIKO BpeMe Jia noslyyn obpaTHO nbfiHaTa napuvyHa cyma 3aefHo C Ab/HKUMUTE NINXBY;



) VHBECTUPAHO B KPAaTKOCPOYHK (DOHAOBE Ha MapuyHKUs nasap.

(4) NapuyHoTO O0b6e3neyeHnme no an. 3, T. 10 ce wuHBecTMpa, KaTo ce cnas3saT
NpUHUMNUTE 3a AnBepcuduKaumns, NpUIOKMMM KbM HENapnU4HOTO obe3sneyeHue.

(5) KonektTuBHaTa MHBECTULIMOHHA CXEMa MOXE Aa HaABWLIM OrpaHUYEeHneTo no an. 3,
T. 5, ako obe3neyeHMeTo e B PasMYHM MPEXBbPMMU LEHHW KHWMXA U WUHCTPYMEHTU Ha
napuyHMsl nasap, M3gageHn OT HAkoe OT nuuata no yn. 38, an. 1, 1. 9, 6bykea ,a"
3AKUCAIMKW npu cnasBaHe Ha U3MCKBaHUATA no uyn. 47, an. 4 34KACAMNKA.

(6) B cnyyante no an. 5 KonekTMBHaTa MHBECTUUMOHHA CXeMa onpeaens AbpXXaBuTe
UNEHKW, pernoHanHUTe WAN MECTHUTE OpraHM unM NybnuyHuTe  MexayHapoaHM
opraHv3auum, emMUTMpaluM WM rapaHTupawm LEeHHW KHWXKA, KOUTO Te MoraT Aa npuemar
KaTo obe3neyeHne, KOeTo Moxe Aa Haaxebpns 20 Ha CTO OT HETHaTa CTOMHOCT Ha aKTUBUTE
€, KaTO OMOBECTsBa TOBa 06CTOSATENCTBO B CBOSI NPOCMEKT.

(7) YNpaBnsiBalloTO APY>XECTBO 3a BCSKA KOMEKTMBHA MHBECTULIMOHHA CXeMa, KOSITO
nony4aBa obe3neyeHune 3a He no-mManko oT 30 Ha CTO OT CBOMTE aKTUBMW, pa3paboTea U
npunara nonMTUKa, KOSTO Aa rapaHTMpa M3BbpLUBAHE HA CTPeC-TECTOBETE MpW HOPMasHu K
Npyv W3BbHPEAHM YCIOBMSI Ha JIMKBUAHOCT, Taka 4Ye f[a Cce fAafde Bb3MOXHOCT Ha
KONEeKTUBHATa MHBECTMLMOHHA CXeMa Aa OLEHN NMKBUAHWUS PUCK, CBbp3aH C obe3sneyeHneTo.

(8) MonutnkaTta 3a CTpPec-TECTOBETE Ha JIMKBMAHOCTTA MO an. 7 CbAbpXa Han-Manko
CNegHUTe eNleMeHTH:

1. pa3paboTBaHe Ha aHa/n3 Ha CLUEHapui 3a CTPec-TecT, BKIOYUTENHO KannbpupaHe,
cepTudmruMpaHe 1 aHann3 Ha YyBCTBUTENHOCTTA;

2. eMNUPUYEH NOAXOA KbM OLIEHKATa Ha Bb3AEWUCTBUETO, BKIIOUUTENHO BEKTECTOBE Ha
OLEHKUTE Ha JIMKBUAHUS PUCK;

3. 4yectoTa Ha oOT4uTaHe w1 npar (NparoBe) Ha  AOMYCTUMOCT  Ha
orpaHuyeHuneTo/3arybara;

4. Mepku 3a HamansisaHe Ha 3arybaTa, BKIIOUUTENHO MONAMTUKA 3a NpeaBMXAaHe Ha
€BeHTyanHu 3arybu 1 3awmTa NpoTMB pUcka OT HECbOTBETCTBME.

(9) YNpaBnaBaLwoTO APY>XECTBO 3a BCSKA KOMEKTUBHA MHBECTULMOHHA CXEMa BbBEXAa
SICHA MONWUTMKA 3a NpeaBWXKAaHe Ha eBeHTyasnHW 3arybun, cbobpaseHa C BCEKM BWUA aKTUBW,
nonyyeHn kato obesneveHue. MNpu paspaboTBaHe Ha MNOAUTUKATA 3a MpeaBwXKAaHe Ha
€eBeHTyasiHu 3arybu ce B3nMaTt npeasua:

1. XapaKTepuCcTUKUTE Ha aKTUBUTE, KaTO KPEeAMTHO CbCTOSIHME WM WU3MEHYMBOCT Ha
LeHuTe;

2. (u3Mm. - OB, 6p. 55 ot 2022 r.) pe3yntaTute OT CTpec-TeCToBETE.

(10) MonutnkaTa no an. 9 ce odopMs B caMoOCTosTeNeH AOKYMEHT U 060CHOBaBa BCSKO
peleHre 3a npeaswkaaHe Ha KOHKpeTHa eBeHTyanHa 3aryba wnu 3a HenpeasuxaaHe Ha
Takasa Mo OTHOLWEHME Ha AadeH BUA aKkTUBM.

(11) YnpaBnsBalloTO APY>XECTBO 3a BCSKA KOMEKTMBHA MHBECTULMOHHA CXeMa BbBeXaa
nosnMTUKa 3a obesneyveHne 1 NonTMKa 3a perHBeCcTUpaHe Ha napu4Ho obesnedveHune.

Yn. 49. (1) YnpaBnsiBalWOTO APY>XECTBO OCUrypsiBa, Ye CTOMHOCTTa Ha eKkcrnosvumaTa
Ha KONMEKTUBHA WHBECTMLMOHHA CXeMa KbM W3BbHOOPCOBO TbpryBaHW AepUBATUBHMU
MHCTPYMEHTW Ce onpeaensi No CrpaBeasiMBa CTOMHOCT, KOSTO He ce 6a3vpa caMo Ha nasapHu
KOTUPOBKM OT HacpeliHaTa CTpaHa no caenku ¢ n3BbHO0PCOBO TbpryBaHW AepyBaTUBMU, HO U
N3MbNHABA KpuTepuuTe no yn. 18, an. 3.

(2) C uen ocurypsiBaHe onpefensiHeTo Ha CrnpaBeasivBaTa CTOMHOCT Ha eKCno3uumsita
Ha KONMeKTMBHA WHBECTMLMOHHA CXeMa KbM W3BbHOOPCOBO TbpryBaHW AepuBaTUBHU
WMHCTPYMEHTW YNpaBAsBaLloTO APYXECTBO YCTaHOBSBA, U3Mb/IHSIBA U NOAABPXKA CbOTBETHUTE
OpraHM3auMoOHHM MEepPKM W MpaBuna, KOUTO rapaHTMpaT MpPaBUIHOTO, MpPO3pPaYyHO MU
CnpaBeasIvBO OLEHsIBaHe Ha eKCno3numsTa Ha KONeKTUBHA MHBECTULIMOHHA CXeMa.

(3) CnpaBegnuBata CTOMHOCT Ha W3BbHOOPCOBO TbpryBaHuWTe AepaBUTUBHM
WHCTPYMEHTU Ce ornpefens Bb3 OCHOBa Ha ajekBaTHA, TOYHA M He3aBMCMMA OLEHKa.
MepkuTe 1 npasunaTa 3a oueHsiBaHe Mo an. 2 Tpsbea Aa ca agekBaTHU M Aa OTroBapsT Ha



€CTeCTBOTO W C/IOXKHOCTTA Ha CbOTBETHUTE M3BBLHOOPCOBO TbpryBaHW AepuBaTUBHU
NHCTPYMEHTW.

(4) YnpaBnsiBawoTO [APYXXeCTBO MOXe [a W3Mon3Ba onpegeneHa OT TPeTo nuvue
CripaBeAnMBa CTOMHOCT Ha €KCro3uumMsTa Ha KONEKTUBHA WMHBECTULUMOHHA CXEMa KbM
N3BbHOOPCOBO ThpryBaHU AepUBaTUBHWU MHCTPYMEHTM MO an. 2, aKo:

1. MepkuTe 1 NpaBunata no an. 4 gonyckat ToBa;

2. TPETOTO Ninue OTroBaps Ha U3McKBaHuaTa no wi. 117, an. 2 nun. 132, an. 1.

(5) BbB Bpb3Ka C nNpoueaypuTe 3a OLieHKa Ha CTOMHOCTTa Ha M3BbHOOPCOBO TbpryBaHM
[epVBaTUBHMU MHCTPYMEHTU Mo an. 1 - 4 Ha 3BEHOTO MO ynpaBfeHne Ha pucka ce Bb3narat
cneum@uyHn 3aab/MKeHUs: U OTFOBOPHOCTM.

Paspen VII
TexHuku 3a epeKTUBHO yrnpaBJ/ieHMe Ha nopTtcdenna Ha

KOJIEKTUBHUTE UHBECTULIMOHHU CXeMHU

Yn. 50. (1) KonekTMBHUTE WHBECTULMOHHM CXEMW MoOraT Aa W3MoN3BaT TEXHWKU U
WHCTPYMEHTU, CBBbP3aHN C NPEXBBLPISEMN LIEHHM KHMXKA M MHCTPYMEHTU Ha NapuyHus nasap
3a eeKTMBHO YynpaBneHWe Ha nopTdeinn, npeacTaBnsiBaly AOFOBOPY 3a MOKYMKa Wan
npogaxba Ha (MHAHCOBW MHCTPYMEHTM C YroBOpKa 3a 06paTHO u3KynyBaHe (peno CAenkn),
npw ycnoBue 4ye caenkute ca MKOHOMUYECKM MoaxoAsim, pUCKOBETE, Mpou3TUYaLLUM OT THX,
Ca afekBaTHO MaeHTUMUMPaHU B Mpoueca Ha ynpaBlieHWE Ha puUcKa M Npu ycroBsue, ye
CNyXaT 3a U3MbJ/IHEHNE HA MNOHE efiHa OT ClieiHUTe Lenu:

1. HamansBaHe Ha pUCKa;

Z. HaMansiBaHe Ha pasxoauTe;

3. reHepupaHe Ha OOMbAHUTENHU NPUXOAN 3a KOMEKTMBHaTa WMHBECTMUMOHHA cxema C
HMBO Ha puUCKa, KOETO CbOTBETCTBA Ha PUCKOBMS W nNpodun M Ha npaBunaTta 3a
aveepcndurKaumns Ha pucka.

(2) N3non3saHeTO Ha TexXHUKMTE Mno an. 1 He Moxe pna BOAM A0 MpoMsiHA B
WHBECTULUMOHHUTE UEeNn M OrpaHWyeHus Mnn A0 3aBuUllaBaHe Ha PUCKOBUA Npodun Ha
KOMIeKTMBHaTa WHBECTUUMOHHA CXeMa, [MOCOYeHM B YCTaBa, CbOTBETHO rMpaBunara,
npocnekTa u npaswnarta, ogobpeHn ot KoMmcusaTa, CbOTBETHO 3aMeCTHUK-NpeaceaaTens.

(3) KonekTuBHaTa MHBECTUMUMOHHA CXEMa MOXe Aa CKA4Ba peno caenkute no an. 1
CaMO aKo Tas3M BbL3MOXHOCT € npeaBueHa B YCTaBa, CbOTBETHO nMpaBunata Ha
KOMEeKTUBHATA MHBECTULMOHHA CXEMA, KAKTO M B MpoCMekTa M.

(4) KonekTBHaTa MHBECTULIMOHHA CXeMa MOXE Aa CKYBaA peno caenku no an. 1 camo
aKO HacCpeLHWTEe CTPaHM No TSAX Ca KpeauTHU nnm GUHAHCOBM MHCTUTYLUKN, KOUTO Noanexar
Ha npyAeHunaneH Haa3op OT CTpaHa Ha KOMMETEHTEH OpraH OT AbpXaBa YieHKa unv gpyra
AbpXaea, cTpaHa no Cnopa3symeHveTto 3a OpraHusaumara 3@  WMKOHOMUYECKO
CbTPYAHMYECTBO N pasBuUTHeE.

(5) KonekTnBHaTa MHBECTULUMOHHA CXeMa MOXe Aa CKM4Ba peno caenkute no an. 1
CaMO C (PMHAHCOBM WHCTPYMEHTW, B KOUTO MOXe [a WHBEeCTMpa CbriacHo u4n. 38
3AKNCAMKN.

(6) KonekTvBHaTa MHBECTULUMOHHA CXeMa npeacTaBs Ha KomucusaTa B NepuoanyHuTE
(pMHaHCOBM OTYETU OTAENHO MHMOPMaUMS 3a BCUYKM (DUMHAHCOBM WHCTPYMEHTW, 3aKyMneHw,
CbOTBETHO MPOAAAEHM B Pe3yNTaT Ha Peno cAenku no an. 1, paskpuaiiku nHdopMaumsa 3a
obliaTa CTOMHOCT Ha AENCTBALUMTE KbM aTaTa Ha M3roTBSIHE Ha OTYETa AOrOBOPM.

(7) TMpn cknyBaHe Ha peno caenkute no an. 1 puckoBaTa eKkcrnosvums Ha
KOMIeKTUBHATa MHBECTMLUMOHHA CXEMa KbM BCSKa OTAEsHA HacpelHa CTpaHa He MoXe Ja
HaaxeBbprnst 10 Ha CTO OT aKTMBUTE 1, KOraTo HacpellHaTa cTpaHa e 6aHka no un. 38, an. 1,
T. 6 3AKUCAMKW n 5 Ha CTO OT akTUBUTE B OCTaHANUTE Ciy4au.

Yn. 51. (M3m. v gon. - AB, 6p. 55 ot 2022 r.) (1) (3m. u gon. - OB, 6p. 55 ot 2022 1.)
KonektnBHaTa MHBECTMLMOHHA CXeMa MOXe Ja CK/IYBa peno CAeNKM 3a MOKYyMKa Ha
(pMHAHCOBU MHCTPYMEHTM C YroBOpKa 3a 06paTHOTO MM MU3KyryBaHe OT NpoAaBadya Ha LieHa U



B CPOK, OMpeaeneHn B A0OroBopa Mexay [ABeTe CTpaHW, unv obpaTHW peno caenku, npu
CnasBaHe Ha CleHUTe YCNoBUS:

1. (u3m. - OB, 6p. 55 ot 2022 r.) AOroBOPbLT U3PMYHO Aa NpeaBMXKAa Bb3MOXHOCT 3a
NpeacpoYHOTO My MpeKkpaTsiBaHe OT CTpPaHa Ha KOJMEeKTMBHAaTa MHBECTULUMOHHA cxema, npwu
KOeTO CbLiaTa Aa U3Kynu obpaTHO AadeHuTe B 3aeM (PMHAHCOBM MHCTPYMEHTW, NpeaMeT Ha
[OroBOpa, WK Aa nonyyy obpaTHO MbiHaTa napuyHa cyma;

2. CTOMHOCTTa Ha CK/IIOYEHUTE PENO CAENKM OT KOMEKTMBHATA MHBECTUUMOHHA CXEMA He
TpsibBa Aa Bb3MPensaTCTBa U3Mb/HEHWMETO Ha 3aAb/HKEHMETO M MO BCAKO BPEMe Aa M3KyrnyBa
06paTHO AAN0BE CM MO UCKAHE Ha TEXHUTE NpuUTEXaTenu.

(2) (HoBa - 1B, 6p. 55 ot 2022 r.) Cpo4Hu peno caenkn n obpatHU peno Caenku, YmaTo
NPOAB/HKUTENHOCT He HaaBulWaBa cefeM [HW, Ce cuuTaT 3a CAeflkKW, YMUTO YCNoBUS
Mo3BONABAT KOMEKTUBHATa WMHBECTULMOHHA CXeMa MO BCSKO BpeMe Aa M3Kynu obpaTHO
aKTuBMUTE.

(3) (MpeavwHa an. 2 - 4B, 6p. 55 ot 2022 r.) ®1HAHCOBUTE MHCTPYMEHTU, KOUTO MoraT
Jna 6baat 0bekT Ha caenka no an. 1, ca:

1. IHCTPYMEHTM Ha napu4HMa nasap no cMmcbna Ha un. 38, an. 1, 1. 9 3AKUCANKWK;

2. obnvraumn, nsgageHu unm rapaHTMpaHyn OT AbpXKaBa YfeHKa MKW Apyra AbpXXasa,
ctpaHa no Crnopa3symeHneTo 3a OpraHu3auusaTa 3a MKOHOMMYECKO CbTPYAHWYECTBO U
pa3BuUTUE, TEXHU UEeHTpasHM 6aHKM, TEXHW OpraHM Ha MeCTHOTO CaMOynpasfeHue, OT
EBponeiickaTa ueHTpanHa 6aHka, EBponeiickaTa MHBECTMLUMOHHA 6aHka MaM OT Myb/inyHa
MeXAyHapOAHa OpraHu3aumsi, B KOATO 4fieHyBa MOHEe efHa AbpXXaBa YNeHKa, KaKTo U
KBanuuumMpaHn OAbAroBM LEHHW KHWXA, U3AaAEHWM WM rapaHTMpaHW OT TPETU AbpXaBu C
KpeAMTEH PEUTUHI, HE MO-HUCbK OT MHBECTMLMOHEH, MPUCbAEH OT areHuMsl 3a KpeauTeH
PENTUHI, perncTpypaHa unm ceptuduumpaHa cbrnacHo Pernament (EC) N2 1060/2009;

3. akumMm unun asnose, u3gafaeHu OT KOSMEeKTUBHA MHBECTULUMOHHA cxema no yn. 38, an.
1, 7. 5 3AKUCAONKMU;

4. obnuraummn, TbpryBaHu Ha perynnpaH rnasap B Abp)kaBa YieHKa U apyra AbpXKaBsa,
ctpaHa no CrnopasymeHneTo 3a OpraHu3auusaTa 3a MKOHOMMYECKO CbTPYAHWYECTBO U
pa3BuTUE, TbProBusiTa C KOMTO 0banraumMm e 4oCTaTbyHO IMKBUAHA;

5. akumn, TbpryBaHW Ha perynvpaH nasap B Abp)KaBa 4YfeHKa uav gpyra Abpxasa,
ctpaHa no Cropa3symeHneTo 3a OpraHu3auusaTa 3a MKOHOMMYECKO CbTPYAHWYECTBO U
pa3BuTUE, NP YC/IOBME Ye Te3N aKLUMK Ca BKIOYEHM B MHAEKC, NOAAbPXKaH OT TO3M nasap.

Yn. 52. (U3m. - B, 6p. 55 ot 2022 r.) KonekTnBHaTa MHBECTULIMOHHA CXeMa MoXe Aa
CKI0YBA peno caenku 3a npoaaxba Ha PUHAHCOBU MHCTPYMEHTU C YroBopka 3a 0bpaTHOTO
UM M3KynyBaHe OT CTPaHa Ha KONEKTMBHATa WMHBECTUUMOHHA CXeMa Ha LEeHa U B CPOK,
onpeaeneHn B A0OroBopa Mexay cTpaHuTe. [pu HacTbrBaHe Ha najeXa KONeKTUBHaTa
MHBECTUMUMOHHA CXeMa € A/TbXXHa [a pasnosara C AOCTaTbyHO CpeAcCTBa 3a M3MalaHeTo Ha
CcymaTa, AOroBOpeHa 3a 06paTHOTO M3KynyBaHe Ha (OUHAHCOBUTE UHCTPYMEHTW.

Pa3pen VIII
MU3nckBaHMs 3a n3gaBaHe Ha pa3pelueHue 3a nonssaHe Ha 3aeM
Ha MHBECTULMOHHO APYXXeCTBO, CbOTBETHO Ha ynpaBisiBaLlo
APYXXECTBO WK Aeno3uTap, Korato AerNCTBaT 3a CMeTKa Ha
aorosopeH doHA

(3arn. usm. - 1B, 6p. 63 ot 2016 r.)

Yn. 53. (U3m. - OB, 6p. 63 oT 2016 r.; usMm., 6p. 55 ot 2022 r.) 3a M3gaBaHe Ha
paspelleHne Ha WHBECTMUMOHHOTO  [PYXXECTBO, YMNPaB/siBallOTO APYXXECTBO WK
[Eeno3utapsi, Korato [AEWCTBaT 3a CMEeTKa Ha KONEeKTMBHATa WHBECTMUMOHHA CXemMa 3a
non3BaHe Ha 3aeM, ce nogasa 3asBrfieHve Ao Komucuata no ogobpeH oT Hest obpasel, KbM
KOeTO ce npunarar:



1. NpOTOKOMBLT OT 3acefaHMETO Ha KOMMETEHTHMS CbINIACHO YCTaBa CbOTBETHO
npaBunaTta Ha KOMeKTMBHAaTa MHBECTULMOHHA CXeMa OpraH, Ha KOeTO e B3eTO pelleHneTo 3a
Nnos3BaHe Ha 3aeM 1 3a HeroBus pasmep;

2. 060CHOBKa Ha 3aema, BKIOUMTENHO WHGOpMauMs 3a MNoAafAeHUTE MOPbYKM 33
06paTHO M3KyrnyBaHe Ha ASSI0BE Ha KOMEeKTUBHAaTa MHBECTMLUMOHHA CXeMa KbM MOMEHTa Ha
rnoaaBaHe Ha 3asBfIeHNETO U onpeaeneHaTta LeHa Ha obpaTHO u3KyrnyBaHe 3a nocnegHuTe 3
MeceLa, KaKTO M 3@ Bb3HUKHANUTE 3a4b/MKeHUs: N0 06paTHOTO U3KYMNyBaHe;

3. NnaH 3a AeMHOCTTa Ha KONEeKTUBHATa MHBECTUMLMOHHA CXeMa, KOMTO CbAabpXa Hal-
Masiko cnegHuTe AaHHW:

a) 06eM 1 CTPYKTypa Ha UHBECTULUMUTE B nopTdeina;

6) NpOrHo3HNn rMHaHCOBM pe3ynTaTu 3a crefBaluns 6-MeceyeH nepuos;

B) NNaH 3a BpblUaHe Ha 3aeMHUTe CPeaCTBa;

4. nogpobHa nHdopMaums 3a obesneyeHnsiTa U rapaHUNNnTE;

5. (n3Mm. - B, 6p. 63 oT 2016 r.) (PMHAHCOB OTYET CbIMACHO M3UCKBAHUSATA Ha un. 29,
an. 9 3C4. KbM nocnegHUss OeH Ha Meceua, npeaxoXaal, fataTa Ha nogaBaHe Ha
3a5BJIEHUETO;

6. NPOEKT Ha OOroBopa 3a 3aeM M MoracuTenieH nnaH, CbrnacyBaHn ¢ 6aHkaTa, KOSITO
Le npeaocTaBn 3aemMa.

Yn. 54. (U3m. - B, 6p. 63 ot 2016 r.; usm., 6p. 55 ot 2022 r.) (1) (U3m. - OB, 6p. 55
oT 2022 r.) Komucusita no npeanoXeHue Ha 3aMeCTHUK-Npeacedatens ce npousHacs C
pelleHne no 3asBfieHNETO 3a MOM3BaHETO Ha 3aeM MNpu ycnoBudaTa Ha un. 27, an. 4
3OKNCANKN.

(2) U3m. - OB, 6p. 63 ot 2016 r.; usMm., 6p. 55 ot 2022 r.) Cneg nonyyaBaHe Ha
pa3peleHneTo 3a MNOM3BaHe Ha 3aeM WHBECTUUMOHHOTO  APYXeCTBO, CbOTBETHO
yNpaBnsiBaloTO APYXECTBO WM Aeno3vTaps ca AMbXHWM aa yBeaoMsiT Komucusita 3a
CKJTHOYEHWNST OrOBOpP 3a 3aeM U Aa NpefoCTaBAT KOnue OT Hero B 3-AHEeBeH CPOK OT JaTaTa
Ha CKJTIOYBAHETO MY.

Yn. 55. KonektuBHaTa MHBECTUUMOHHA CXEMa MOXe [a Mon3sBa NnoBeye OT €4uH 3aeM
CaMO aKO B eAuH 1 Cbly nepuoj obliaTta CyMa Ha 3aeMUTe He HaaBWWaBa NOCOYEHUS B YJl.
27, an. 3 30KNCAOMNKN pasmep.

Yn. 56. (U3m. - OB, 6p. 63 or 2016 r.) (1) (M3m. - OB, 6p. 63 ot 2016 r.)
MNHBECTMLUMOHHOTO APYXECTBO, YMNpPaBNsBallOTO APYXeCTBO WM Aeno3uTapsl, KoraTo
[AENCTBAT 3a CMeTKa Ha KOMEeKTMBHAaTa WHBECTULUMOHHA CXeMa, MoraT Aa npuaobusar
Yy>XAecTpaHHa BaslyTa NnocpeacTBOM KOMMEHCAUMOHEH 3aeM, ¢ uen edeKkTUBHO yrnpasreHune
Ha pa3xoauTe Ha KOMIeKTUBHATa MHBECTUMLMOHHA CXeMa.

(2) KOMMEeHCauMOHHUAT 3aeM Bb3HMKBA B ClyyauTe, Korato 6aHka, C KOSITO
KONeKTUBHATA WHBECTUUMOHHA CXeMa WMa [OrOBOPHW  B3aMMOOTHOLLEHMUS,  CpeLly
[Aeno3upaHa BanyTa Ha KONEKTMBHATa MHBECTUUMOHHA CXeMa, OcurypsiBa OT 4dyxzaa 6aHka
KOHTpareHT NpefoCTaBAHETO Ha 3aeM Ha CxeMaTa B CbOTBETHaTa vy>KaecTpaHHa BanyTa.

(3) Cpeacrsata oT 3aema no an. 1 moraT Aa 6baaT M3nonssaHu 3a:

1. nnawaHe Ha nofageHuWTe MNOPbYKM 3a 06paTHO WM3KYMNyBaHE Ha AANOBETE Ha
KONEeKTUBHATa MHBECTMLMOHHA CXeMa U3BbH TeputopusTa Ha Penybnuka bbnrapus;

2. MOKYyrKa Ha MHCTpyMeHTu no yn. 38 34KNCAMKN.

(4) EKcno3uumsaTa Ha KONeKTMBHaTa MHBECTMLMOHHA CXeMa No 3aema no an. 1 He Moxe
Aa HagxBbpna 10 Ha cTo OT akTmBuMTEe K. YneHose 54, an. 2 u un. 57 ce npunarat
CbOTBETHO.

Yn. 57. (U3m. - OB, 6p. 63 ot 2016 r.; u3M., 6p. 55 ot 2022 r.) MIHBECTULMOHHOTO
APYXXEeCTBO, CbOTBETHO YMpPaBAsABaLLOTO APYXECTBO WM [AENO3UTapa ca ANbXHW Aa
npeacrassaT B KoMucmsiTa BeOHbX MeceyHo, B Cpok Ao 10-To umcno Ha creagawms mMeceu
OTYeT 3a M3pa3xoABaHETO Ha CpeAcTBaTa MO 3aeMa, KakTO M 3a HEeroBoTO MoracsiBaHe Ao
OKOHYaTEeNHO M3MNbJIHEHWNE Ha 3aA4b/HKEHMETO.



Yn. 58. (U3m. - B, 6p. 63 ot 2016 r.; u3Mm., 6p. 55 ot 2022 r.) (1) (U3m. - B, 6p. 63
oT 2016 r.) 3aemopaTen no 3aeMa Moxe Aa 6bae camo 6aHka, C M3KIYeHNe Ha 6aHka,
KOSITO € Aeno3uTap Ha KONMEeKTUBHATa MHBECTMLMOHHA CXeMa.

(2) (N3m. - OB, 6p. 55 ot 2022 r.) lon3BaHeTO Ha 3aeM 6e3 npeaBapuUTENTHO
paspelleHne Ha KoMucusita e HegencTBUTENHO CNPSMO MpUTeXaTenuTe Ha AsnoBe. 3aeMbT
He ce B3eMa NpeaBua Npy U34MUCISBaHE Ha HETHATa CTOMHOCT Ha aKTUBUTE Ha KONEKTMBHATA
WMHBECTMLMOHHA CXeMa.

Pazpnen IX
OdewnHocT no nsgasaHe (npoga)k6a) n o6paTHO n3KynyBaHe Ha

AsaNoBe Ha KOJIEKTUBHa MHBECTULIMOHHa CXeMa

Yn. 59. (U3m. - B, 6p. 63 o1 2016 r.; u3Mm., 6p. 55 ot 2022 r.; gon., 6p. 38 ot 2023 r.)
(1) MU3m. - OB, 6p. 63 ot 2016 r.; u3m., 6p. 55 ot 2022 r.; gon., 6p. 38 ot 2023 r.)
[JeiHoctTa no usgaeaHe (Npoaaxba) M obpaTHO W3KYNyBaHE Ha AS/IOBE Ha KONEKTUBHA
MHBECTMLUMOHHA CXeMa Ce OCblUeCTBsBa 4Ype3 YynpaBnsBallo APY>XECTBO Bb3 OCHOBAa Ha
NMUCMEH [O0roBOp WNW AO0roBOp-ropbyka Mo 4i. 65, an. 1 ¢ kaveHTa. YnpaBnsiBawoTo
APY>XXeCTBO CK/IHOYBA A0roBopa, CbOTBETHO [AOroBOpa-rnopbyka Mo M3peyeHue MbpBo, Ha
agpeca Ha YynpaBfeHMe, KakTO W Ha MOCOYeHWTe B MpOCMeKTa Ha KOneKkTUBHaTa
WMHBECTULUMOHHA CXeMa W/WNN Ha MHTEPHET CTpaHMuaTa My MecTa 3a NnofaBaHe Ha MOPbYKK,
OCBEH aKO AOroBOPbT, CbOTBETHO AOrOBOPbLT-MOPBLYKA, HE Ce CKIOYBA MO €N1eKTPOHEH MbT
nnn ypes apyra dopma 6e3 NpMCcbCTBMETO Ha K/IMEHTA.

(2) (Ot™. - OB, 6p. 55 oT 2022 1.).

Yn. 60. (7) EMUCMOHHATa CTOMHOCT U LieHaTa Ha 06paTHO M3KynyBaHe Ha AANOBETE Ha
KONEKTMBHA MHBECTMLMOHHA CXEMa Ce OCHOBaBa Ha HeTHaTa CTOMHOCT Ha aKTMBWTE Ha
cxemaTa KbM aTaTa Ha onpeaensiHeTo 1.

(2) Pa3xoauTe nNo emMutvpaHe u/wnn ob6paTHO M3KynyBaHe Ha ASNOBE, ako TakuBa ca
npeaBuMaeHn B yCTaBa WKW NpaBuiaTa Ha KONMEKTUMBHATa MHBECTMUMOHHA cxeMma, TpsibBa Aa
6bAaT M3PMYHO MOCOYEHN NpU 06sIBSIBAHE Ha EMWCMOHHATA CTOMHOCT U LieHaTa Ha 0bpaTHO
N3KynyBaHe Ha ASNOBETE Ha KONEKTUBHA MHBECTULIMOHHA CXeMa.

Yn. 61. (1) MNpu npoMsiHAa Ha pasMepa Ha pas3xoauTe 3a emMuTupaHe n obpaTHo
N3KynyBaHe Ha AS/10BETE Ha KONMEKTUBHA MHBECTULMOHHA CXeMa ynpaB/isiBalloTo APY>XECTBO
€ ATbXHO Aa YBeAOMU MpUTEXATeNUTe Ha ASN0oBe N0 NoAXOAsLW, HAayMH cnep BnuCBaHe Ha
NpoOMeHUTe B YCTaBa B TbProBCKMS PerucTbp, CbOTBETHO He3abaBHO cnen oaobpeHueTo Ha
NpoMeHuTe B NpaBuiaTa Ha AOroBOPHUS oHA.

(2) 3agbmkeHUeTo no an. 1 ce M3Mb/HSIBa Hall-KbCHO Ha crneaBalms AeH cnef
Y3HaBaHETO Ha BMMUCBAHETO, CbOTBETHO 0A0OPEHMETO Ha NPOMEHUTE.

Yn. 62. (1) YnpaBnsBawoTO APY>XECTBO U3Mb/IHSABA NOpbYKaTa 3a MOKYrMKa Ha akuumu
Ha MHBECTULMOHHOTO APY>XECTBO OT OTBOPEH TUM 4O pa3Mepa Ha BHeceHaTa OT MHBECTMTOpaA
CyMa, KOATO Ce pasfens Ha onpefeneHata LeHa Ha edHa akuus, OCHOBaBalla ce Ha
€MUCMOHHATa CTOMHOCT 3a HaW-6nM3Kus fOeH, cnedBall AeHsl, B KOMTO e HanpaBeHa
nopbykaTta, U 6poaT Ha 3aKyneHuTe akuMu Ce 3aKpbr/isiBa KbM MO-ManKOTO LSO YUCHIO.
OCTaTbKbT OT BHECEeHaTa CyMa Ce Bb3CTaHOBSBA HA MHBECTUTOpA B 3-AHEBEH CPOK OT AaTaTa
Ha M3NbJIHEHWE HA NOpbYKaTa.

(2) AnvnHes 1 ce npwnara npu npogaxba Ha AsnOBe Ha [AOroBopeH (OHA, ako
[OroBOPHUAT POHA HE EMUTUPA YaCTUYHW OSNOBE.

Yn. 63. (M3M. ususano - B, 6p. 63 ot 2016 r.; u3mM., 6p. 55 ot 2022 r.) (1) (U3m. - 1B,
6p. 55 ot 2022 r.) EMUCMOHHaTa CTOMHOCT U LieHaTa Ha 06paTHO M3KynyBaHE Ha AS/IOBE Ha
KONEKTUBHA MHBECTMLMOHHA CXEMa Ce M34YUCNsSBaT OT Aeno3vTaps MAn OT YNpaBnsiBalloTo
APY>XeCTBO Nnoj KOHTpOsa Ha Aeno3uTaps.

(2) B cnyyan Ye Aeno3nTapsiT KOHCTaTUpa HapyLIEHMS UK TPELLKU NPU U34NCNSIBAaHETO
Ha EMWCMOHHATa CTOMHOCT M LieHaTa Ha 0bpaTHO M3KyMyBaHe Ha ASNOBETE, TOW YBeAOMSBa



yNpaB/isiBalWOTO APYXECTBO M BHACH KOPEKUMM B E€MUCMOHHATa CTOMHOCT M LeHaTa Ha
06paTHO M3KynyBaHe.

(3) 3agbmKeHMeTo Ha Aeno3uTaps Mo an. 2 ce u3MbfHsBa npean obsiBsiBaHe Ha
€MUCMOHHaTa CTOMHOCT M LieHaTa Ha 0bpaTHO M3KynyBaHe B CPOK, MOCOYEH B MpaBuiaTa 3a
OLleHKa Ha aKTuBuTe.

(4) (Ot™. - OB, 6p. 55 ot 2022 r.).

Yn. 64. (U3m. - [IB, 6p. 63 o1 2016 r.) (1) AKO € gonycHaTa rpeLka npu n34mcnsiBaHe
Ha CTOMHOCTT@ Ha eauH AsN, B pe3ynTaT Ha KOATO € 3aBMLIeHa HeroBaTa eMMCMOHHaTa
CTOMHOCT WM € 3aHMXKeHa LeHaTa Ha obpaTHOTO My u3KkynyBaHe ¢ Hag 0,5 Ha cTto oT
HETHaTa CTOMHOCT Ha aKTMBUTE Ha eauH As, AEMN0o3UTapsiT UM YNpPaBsiBaWOTO APY>XECTBO
Ca ANMbXXHWU Aa Bb3CTAHOBAT pas/iMKaTa Ha npuTexaTtens Ha A/, 3aKynun Aena no 3aBulleHa
€MUCMOHHA CTOMHOCT, CbOTBETHO npofan 06paTHO Aena CM MO 3aHWXKeHa LUeHa, OT
cpeacTeaTa Ha KOMeKTMBHaTa MHBECTULUMOHHA cxeMa B 10-AHEBEH CPOK OT KOHCTaTUPaHETO
Ha rpelukaTa, OCBEH ako NpuUTeXaTensT Ha Asna e 6un HegobpoCcbBECTEH.

(2) AKo e fonycHaTa rpeLuka npu u34ncisBaHe Ha CTOMHOCTTA Ha €4uH Asn, B pe3ynTtar
Ha KOSITO € 3aHMXEHa eMUCMOHHATa My CTOMHOCT WM € 3aBULLIEHA LieHaTa Ha 06paTHOTO My
n3KynyBaHe ¢ Haa 0,5 Ha CTO OT HeTHaTa CTOMHOCT Ha aKTUBUTE Ha eauH AsN, Aerno3nTapsT
WAX  YNpaBnsBalOTO [APYXECTBO Ca [AbXHM [Aa Bb3CTAaHOBAT Ha KOJSIEKTUBHATA
MHBECTULUMOHHA CXeMa [Ab/MhKMMaTa CyMa 3a cobctBeHa cMeTka B 10-AHEBEH CpoOK OT
KOHCTaTUPAHETO Ha rpelikaTa.

(3) AKo pgonycHaTaTa rpewka npy M34ncnsiBaHe Ha HeTHaTa CTOMHOCT Ha aKTUBUTE Ha
eaMH asn He npeBuwasa 0,5 Ha CTO OT HETHaTa CTOMHOCT Ha aKTUBMTE Ha eauH Asn,
[Eeno3vTapsaT unvM ynpasBnsiBalloTO APYXECTBO npeanpuemMaTr HeobxoauMuTe MepKu 3a
n36areaHe Ha rpeLKM NpU U3YNCISBAHETO HA HETHATa CTOMHOCT Ha akTUBWUTE Ha €4WH A/ U1
3@ CaHKUMOHMPAHe Ha BUHOBHUTE Nuua.

(4) Mpy u34MCnsiBaHE Ha HeTHaTa CTOMHOCT Ha akTMBUTE Ha egHa akuusl Ha
WMHBECTULUMOHHO [PYXECTBO, CbOTBETHO Ha e€AuH a7 Ha [0orosopeH (OHA, €MUCMOHHAaTa
CTOMHOCT MM LieHaTa Ha 0bpaTHO M3KynyBaHE Ce 3aKpbrNAT A0 YETBBLPTOTO YMCIO Clej
[leCeTUYHUS 3HaK.

Yn. 65. (M3m. n gon. - OB, 6p. 55 ot 2022 r.; gon., 6p. 36 ot 2023 r.) (1) NMopbykuTe
3a MNOKYMKa WK 3a obpaTHO M3KynyBaHe Ha AS/I0BE HA KONMEKTUBHA MHBECTULUMOHHA Cxema
CbAbPXAT CNEAHUTE PEKBU3UTH:

1. HANMEHOBaHNETO Ha CbOTBETHATa KOMEKTMBHA UHBECTULIMOHHA CXEMA;

2. (mam. - OB, 6p. 55 ot 2022 r.; pon., 6p. 36 oT 2023 r.) uMeHaTa Ha SMUETO,
noaasallo WK nNpeaasallo nopbykaTa;

3. (n3m. - OB, 6p. 55 ot 2022 r.; pon., 6p. 36 oT 2023 r.) uMeHaTa Ha JMUETO,
npueMalLo nopbyKaTa;

4. (u3m. - B, 6p. 55 o1 2022 r.) HOMepa, AaTaTa M Yaca Ha NoAaBaHE Ha NOpbYKaTa;

5. ycnoBusiTa M HauUMHa Ha nnallaHe;

6. BuA Ha nopbukaTta (npogaxkb6a nnm obpaTHO U3KynyBaHe);

7. (u3m. - 4B, 6p. 55 o1 2022 r.) cpoka 3a U3Mb/IHEHWE Ha NOpbYKaTa;

8. bpos Ha 3anuncaHuTe unn 06paTHO U3KYNEHU ASNOBE;

9. eMUCUOHHATA CTOMHOCT MM LieHaTa Ha 06paTHOTO U3KyMnyBaHe Ha BCEKU AS;

10. obwaTta CTOMHOCT Ha 3anucaHuTe Unn 06paTHO U3KYNEHUTE ASIOBE;

11. 6pyTHaTa CTOMHOCT Ha NOpbYKaTa, BKIKYMTENHO TakCu 3a npopaxba unm HeTHaTa
CyMa cnej TakcaTa 3a 06paTHO U3KynyBaHe.

(2) YnpaBnsBalwoTO APYXeCTBO MpeanpueMa BCUMYKM Heobxoammu Mepku, 3a Aa
rapaHTupa, Ye BCsKa NpueTa NopbyKa 3a 3anncBaHe unm 3a obpaTHO M3KyNyBaHe Ha AsS0Be
Ha BCSIKa yrnpasfsiBaHa OT HEro KOMeKTUBHA MHBECTULMOHHA CXeMa ce cbbupa 1 CbxpaHsBa
LieHTpann3npaHo 1 NOPbYKUTE Ce 3annceaT He3abaBHO cnes NosyyaBaHETO UM.



(3) MopaBaHe Ha MOpbYKM NO an. 1 4ype3 MbAHOMOLWHWK € AO0MYCTMMO CaMO ako ce
npeacTaByM HOTApUasHO 3aBepeHO Mb/HOMOLLHO, KOETO CbAbpXKa NpeacTaBuTenHa BNacT 3a
M3BbPLUBAHE Ha yNpaBUTENHN UIN Pa3nopeanTenHy AENCTBUS C PUHAHCOBN UHCTPYMEHTM.

(4) (M3m. n pon. - OB, 6p. 55 ot 2022 r.) YnpaBnsiBalwoTO APYXeCTBO CbXpaHsiBa
OPUMMHANHOTO Mb/IHOMOLLHO MO an. 3, CbOTBETHO HOTApPUAHO 3aBepeH Npenuc OT Hero. AKO
Mb/HOMOLLHOTO € C MHOrOKpaTHO AENCTBME, YNPaBnsBaLLOTO APYXECTBO CbXpaHsiBa Konuve
OT Hero, 3aBepeHO OT Mb/IHOMOLWHMKA M OT NIMUETO, MpuemMallo nopbykata. 3aBepkaTta ce
M3BbpLUBA C MOMaraHe Ha Haanuc ,BAPHO C OpuriHana", aata v NoAnNuC Ha nuuara.

Yn. 66. (M3Mm. n gon. - B, 6p. 63 ot 2016 r.; n3Mm. n gon., 6p. 55 ot 2022 r.; gon., 6p.
52 o1 2024 r.) (1) MNopbyknTe 3a NOKYNKa Ha AS10BE Ha KONMEKTMBHA MHBECTUMLMOHHA CXEMaA
Ce M3Mb/HSABAT B CPOK A0 7 AHM OT JaTaTa Ha NojasaHe Ha mopbykata.

(2) NopbuknTe 3a 06paTHO M3KYyMyBaHe Ha AS0BE HA KOMEKTUBHA WHBECTULMOHHA
CXeMa Ce U3Nb/HABaT B CPOK A0 10 AHW OT AaTaTta Ha noAaBaHe Ha HapeXAaHeTo.

(3) (HoBa - B, 6p. 63 ot 2016 r.) MMHUMaNHUAT pa3Mep Ha NopbykaTa 3a MoKyrnka Ha
asnose Ha 6opcoso TbpryBaH doHa e 10 000 asna.

(4) (Hoea - OB, 6p. 63 ot 2016 r.) MMHMUManNHMAT pa3Mep Ha nopbuykaTa 3a obpaTHO
N3KyrnyBaHe Ha AsnoBe Ha 6opcoBo TbpryBaH ¢oHa e 25 000 gsna, KaTo ynpaBnsiBalloTo
OpPY>XXeCTBO B CbOTBeTCTBME C Y. 248, an. 1 3AKNCANKN Moxe da onpegenn n no-ronsm
MUHUManeH 6poli asnose.

(5) (Npeavwna an. 3 - AB, 6p. 63 ot 2016 r.) MNpu npoaaxba nnu 0bpaTHO U3KyNyBaHe
Ha As/10Be Ha KOEKTMBHA MHBECTULMOHHA CXEMA YMNpPaBAsaBaLLOTO APYXXeCTBO yBeAOMSIBa Ha
TpaeH HOCMTEN Bb3MOXHO Hal-6bP30 NpuTEXaTenss Ha [ASNOBE 3a W3MbJAHEHUETO Ha
nopwvykaTta. [MOTBbpXAEHUETO MO M3PEYEeHME MbPBO HE MOXE Aa € MO-KbCHO OT MbpBUS
paboTeH fOeH cnea M3MbAHEHWETO MM aKO YMpaBAsBalloTO APYXECTBO € MOJy4nnio
NOTBBbPXKAEHNETO OT TPETO NMLE, HE NO-KbCHO OT MbpBUS paboTeH AeH cnej nosyyYyaBaHe Ha
NOTBBbPXXAEHNETO OT TPETOTO NnLiE.

(6) (NpeavwHa an. 4, wam. - B, 6p. 63 ot 2016 r.) U3uckBaHeTo Ha an. 5 He ce
npunara, Korato MOTBbPXAEHMETO 6KM  CbabpXano cblata WHGOPMaUMsl, KaKTo W
NOTBBbPXXAEHNETO, KOETO Ce M3npawla He3abaBHO Ha npuTexaTtens Ha AsnoBe OT Apyro
nmue.

(7) (NpepnwHa an. 5, uam. - OB, 6p. 63 ot 2016 r.) lNoTBbpXKAEHMETO NO an. 5
BK/IIOYBA ciegHaTa nHgopMaums:

1. aeHTMdUKaUMA Ha YNpaBnsBaLloTo ApPYXXeCTBO;

2. Me, CbOTBETHO HaMMEHOBaHME Ha npuTexarTens Ha AS/10Be;

3. (u3m. - OB, 6p. 55 ot 2022 r.) gaTta 1 4ac Ha nosy4yaBaHe Ha MopbykaTa u dhopmaTa
Ha nnawaHe;

4. (n3m. - 1B, 6p. 55 o1 2022 r.) AaTa Ha U3NbJIHEHNE HA NOPbYKATa;

5. ngeHTndrKaumns Ha KonekTMBHaTa MHBECTULIMOHHA CXEMa;

6. u3m. - OB, 6p. 55 ot 2022 r.) BMA Ha nopbykaTa (3anuceaHe wanM 06bpaTHO
N3KynyBaHe);

7. (w3M. n pgon. - OB, 6p. 55 ot 2022 r.) 6pos Ha 3anucaHuTe Uan 06paTHO U3KYMEHW
asnose;

8 (mon. - OB, 6p. 52 ot 2024 r.) eMUCMOHHA CTOMHOCT WM LEHa Ha 0bpaTHO
N3KyryBaHe, Mo KOATO € U3MbJIHEHA NOPBLYKATa;

9. paTa, Ha KoATO e onpeaeneHa CTOMHOCTTa Mo T. 8;

10. obuwa CTOMHOCT Ha MNopbykaTa, BKIOYMTENHO TaKCM 3a npoaaxba unu HeTHaTa
CyMa cnej TakcuTe 3a 06paTHO M3KynyBaHe;

11. (n3m. - B, 6p. 55 o1 2022 r.) obLia cyma Ha HaYNCNEHUTE KOMUCMOHW U pasxoau, u
KOraTo MHBECTUTOPBLT MoXesnae Tosa, pa3bueka no nepa.

(8) (MpeanwHa an. 6, uam. - OB, 6p. 63 ot 2016 r.; u3m., 6p. 55 ot 2022 r.) MNpwu
NepuoaMYHO  M3MbJIHEHME HA HapeXAaHusl Ha KAMEHT, YNpaBnsBaWoTO APYXeCTBO



npeanpuemMa NocoYeHNTe B an. 5 AENCTBMS MM Hal-Manko BEAHBX Ha BCEKWU LIECT Meceua
npeaocTaBs Ha KMEHTa NocoYeHaTa B an. 5 nHpopMaums 3a Te3n caenku.

(9) (MpeavwHa an. 7 - OB, 6p. 63 ot 2016 r.; u3M., 6p. 55 ot 2022 r.) YnpaBnsiBawioTo
APY>XeCTBO NpeaocTaBs Npy MOMCKBAHE Ha KnMeHTa MHMOpMaumMs OTHOCHO CbCTOSIHMETO Ha
NnofaZieHNTe OT Hero HapeXxaaHus.

(10) (NpeanwHa an. 8 - B, 6p. 63 ot 2016 r.) 3a uenuTe Ha NPeAOCTaBSHETO Ha
MHbOpMaUmMs NO TO3M YfeH 4pe3 eNeKTPOHHM CpeacTBa 3a KOMyHMKauus ce npunaraT
pa3nopeabute Ha yn. 106, an. 3.

(11) (HoBa - OB, 6p. 63 oT 2016 r.) bopcoBo TbpryBaH (poHA, KOWTO € MpeaBuann
orpaHm4yeHust cbrnacHo un. 24s, an. 1 3AOKUCAMNKW, B npasunata cu onpegens
n3yepnaTenHo obCToATeNncTBaTa, NPy KOUTO OrpaHUYeHusITa 3a 06paTHO M3KyrnyBaHe He ce
npunaraT B CbOTBETCTBME C Y. 248, an. 2 3AKUCAMNKA.

(12) (Hoea - [B, 6p. 63 ot 2016 r.) C pa3pelweHne Ha 3aMeCTHMK-Npeaceaatens
yNpaBnsBaLWoTO APY>XEeCTBO, ynpasnsBawo 60pcoBO TbpryBaH (OHA, MOXEe Aa M3MbAHU
nopbyKka 3a MoKynka uam o6paTHO M3KyrnyBaHe Ha AsnoBe Ha hoHAa B pa3Mep, NO-HUCBK OT
onpeaenexHus no an. 3 u 4 unn onpeaeneHns BbB BbTPELHWUTE akToBe Ha ¢doHaa. YneH 18
3O0KNCAMKN ce npunara cboTBeTHO. KbM 3asiBNeHVMETO 3a M3[aBaHe Ha paspelueHne ce
npunarat AOKYMEHTM, [OKa3Bawy HeobxoaMMOCTTa OT M3MbJHEHWETO Ha MNopbykaTa 3a
MOKYmMKa, CbOTBETHO 06paTHO M3KYyryBaHe.

Yn. 67. (U3m. - OB, 6p. 63 ot 2016 r.; u3M., 6p. 55 ot 2022 r.) YnpaensiBawoTo
APYXXECTBO € A/TbXHO Aa BHece nocTbnunauTe B 6poM napuvyHM CpeacTBa 3a M3AaBaHe
(npoaax6a) Ha AsSNOBE Ha KOMEKTMBHA WMHBECTULIMOHHA CxeMa Mo 6aHKoBaTa CMeTKa HaM-
KbCHO [0 Kpasi Ha cneaBawms paboTeH aeH.

Yn. 68. (1) YnpaBnsBawoTO APY>XXECTBO rapaHTMpa CbXPaHSBaHETO Ha MOpbYKUTE MO
yn. 65 n un. 137 3a CpoK OT MOHe neT roavHu. lpu M3KUYUTENHU O6CTOSATENCTBa
KomucusitTa Moxe fAa M3MCKBa OT YNpaB/siBaWOTO APYXXECTBO Aa CbXpaHsiBa HSIKOM OT
JOKYMEHTUTE MW usnaTta AOKYMeHTaumus 3a no-Ab/blr CPOK B 3aBUCMMOCT OT eCTeCTBOTO Ha
(brHaHCOBUTE MHCTPYMEHTM UK cAenKaTa C akTMBM OT NopTdelina, ako ToBa e Heobxoammo,
3a Aa Moxxe Komucusita aa ynpaxkHsisa Haa30pHUTE Cn DYyHKLUNN.

(2) Cnep OoTHEMaHe Ha pa3peLleHNeTO Ha YNpaBnAsBallOTO APYXXeCTBO 3a YnpasieHue
Ha AEMHOCTTa Ha KOMEeKTMBHaTa WHBECTULUMOHHA CXeMa WM OTHEMaHe Ha JIMLEH3a Ha
ynpaBnsiBalloTo APY>XeCTBO KoMucmaTa Moxe Aa u3ncka OT Hero Aa CbXpaHsiBa Noco4yeHaTa
B an. 1 AOKyMeHTauus npe3 ocTaHanaTa 4acT OT NeTroAuLLHNS nepuoa.

(3) AKO ynpaBnsiBaWOTO APY>XKECTBO MPEXBBLPIN OTFOBOPHOCTUTE CU MO OTHOLIEHWE Ha
KONEKTUBHA WMHBECTMLMOHHA CXeMa, KOSITO YnpaensiBa, Ha APYro ynpaBasBallo APY>XECTBO,
KoMucusita nnm KOMNeTeHTHUTE OpraHy Ha CbOTBETHATa AbpXXaBa YfeHKa MoraT fa nouckaT
Aa 6baaTt ckoveHn HeobxoaMMuTe CnopasyMeHus, Taka 4ye 3anucuTe 3a nocnegHuTe net
roavHn aa 6baaT AOCTbNHWM 3@ YNpaBAsBaLWOTO APYXECTBO, HAa KOETO € npexBbprieHa
OTrOBOPHOCTTA.

(4) [oKyMeHTauusiTa M 3anuMcUTE Ce CbXpaHsiBaT Ha HOCUTEN, KOMTO MO3BOJISBA
CbXpaHeHune Ha MHdopMaumsaTa NO HauyuH, AOCTbMNeH 3a 6bAewm crnpaBKM OT CTpaHa Ha
Komucusita, 1 B TakaBa hopMa 1 HauuH, Yye aa 6baaT cnaseHu cnegHuTe yCrioBus:

1. Komucusita ga Moxe fda s nofy4yu fleCHO U Aa e B CbCTOsSiHME Aa Bb3rpoussee
BCUYKM OCHOBHM €Tanun Ha 06paboTka Ha Bcsika caenka oT nopTdeiina;

2. A e Bb3MOXHa /leCHa NpoBepKa Ha BCMYKWN MONPaBKN UK APYrN U3MEHEHMUS, KAKTO
N Ha CbAbPXXAHMETO Ha AOKYMEHTUTE Npean Te3un NonpaBku U U3MEHEHUS;

3. na e HEeBb3MOXHO AOKyMeHTUTe aa 6baaT noanpaBsHW WAM U3MEHSIHWM MO ApYr
HauMH.

Yn. 69. (U3m. - B, 6p. 63 ot 2016 r.) (1) B cnyyaute no yn. 22, an. 1 34KUCAMKA
ynpaBnsiBaLloTO APYXECTBO € ANMbXHO Aa cripe obpaTHOTO M3KynyBaHE, KaTo NoCoYM CpokKa
Ha CNUPaHeTO, aKo e NpeaBuaeH TaKbB.



(2) 3aegHoO C HapexaaHeTo 3a CnMpaHe Ha obpaTHOTO M3KyrnyBaHe YNpaBisiBaLLOTO
APY>XeCTBO CnNupa eMUTUPAHETO Ha ASSI0BE 3a CPOKA Ha BPEMEHHOTO CrMpaHe.

(3) (M3m. - OB, 6p. 63 ot 2016 r.) YnpaBnsBawOTO APYXECTBO OT MMETO Ha
KONeKTUBHATa MHBECTULIMOHHA CxeMa yBefoMsiBa 3a obcTosTencreata no an. 1 KomucusTa m
CbOTBETHUTE KOMMETEHTHW OpPraHM Ha BCUYKM [bpXaBUM YNEHKW, B KOUTO npeanara
[SN0BETE CU 3a B3ETOTO pelleHune A0 Kpas Ha paboTHWMs AeH, CbOTBETHO yBeAOMsiBa 3a
Bb306HOBABaHE Ha 06paTHOTO M3KynyBaHe A0 Kpass Ha paboTHWUS [eH, npeaxoXxaall
Bb306HOBABAHETO, KAKTO U Aeno3utaps.

(4) KonekTvBHaTa MHBECTULMOHHA CXeMa, CbOTBETHO YNpPaBnsBaWoTO S APYXXeCTBO ca
AMbXHW i@ YBEAOMAT nputexaTenuTe Ha AS/10Be B C/lydauTe no an. 1 3a B3eTOTO pelueHune
3a CrnupaHe Ha 06paTHOTO M3KyryBaHe MpW CrasBaHe M3WCKBaHWATa Ha un. 22, an. 4
3OKNCANKN.

(5) (U3m. - OB, 6p. 63 ot 2016 r.) B cnyyal ye ce Hanara yab/ikaBaHe Ha cpoka Mo an.
1, ynpaBnsBalwloTo APY>KECTBO € A/TbXHO [a yBeAOMM 3a TOBa Mo peaa Ha 4. 22, an. 2 un 4
30KNCAOMNKN Komucusita, AenosvTapst M perynupaHusi nasap, Ha KOWTO ce TbpryeaT
AANI0BeTE Ha KOMEKTMBHaTa MHBECTULMOHHA CXeMa, He MO-KbCHO OT 7 AHM npeau
N3TMYAHETO Ha MbpPBOHAYASIHO OnpeaeneHnst OT Hero CPoK. AKO CPOKBLT Ha CMMPAHETO € No-
KpaTbK OT CefleM [OHMW, BKIIOYUTENIHO B C/lydauTe, KoraTo obpaTHOTO M3KyrnyBaHe e 6uno
CNPsSiHO  NopaauM  TEXHWYECKM  MpUYMHM,  YNPaBAsSBallOTO  APYXXEeCTBO  M3BbpLUBA
yBeAOMNEHUsITa MO NpPeaxoAHOTO M3pedeHne A0 Kpasi Ha paboTHMs OeH, npeaxoXkaall
JaTarta, Ha KoaTo e TpsibBano aa 6bae nogHoBeHO 06paTHOTO M3KYyMNyBaHe.

(6) (U3m. - OB, 6p. 63 ot 2016 r.) MNopbuknTe, NogageHn cnea nocneaHoTo obseBsBaHe
Ha uUeHaTa Ha obpaTHO W3KynyBaHe Mpeau HayanHaTa [daTa Ha CpoKa Ha BpPeMEHHOTO
CcnupaHe, He ce U3MbAHABAT. YNPaBNABaLlOTO /APYXXECTBO Bb3CTAHOBABA CyMUTE Ha
WHBECTUTOpPUTE, NMoAann MOPbYKM 3a MOKYMKa Ha akuMuM unum asnose, no 6aHkoBaTa MM
CMETKa MJIM Ha KacaTa Ha ApY>XeCTBOTO A0 Kpas Ha paboTHWSI AeH, cneaBall AeHsl B KOMTO e
B3€TO peLleHne 3a CnMpaHe Ha EMUTUPAHETO Ha ASnoBe.

(7) EMUCMOHHATa CTOMHOCT M LieHaTa Ha obpaTHO M3KynyBaHe cief Bb30OHOBsIBaHE Ha
obpaTHOTO M3KynyBaHe TpsibBa Aa 6bae 06siBeHa B AeHs, npeaxoxaall, Bb306HOBSIBAHETO.
CneaBalloTo onpeaensiHe U 0bsiBsIBaHE Ha E€MWUCMOHHATa CTOMHOCT M LieHaTa Ha obpaTHO
N3KynyBaHe Ce U3BbpLIBa B AHUTE, MOCOYEHM B NPOCMNeEKTa.

(8) B cnyyvante no un. 22, an. 1 3AKNCANKN ynpaBnsBawoTo APY>XEeCTBO Hapexaa Ha
nvuaTta, Ha KOUTO € Aenervpasno U3BbpLIBAaHETO Ha AEWCTBUS MO npoaaxbaTta n o0bpaTHOTO
N3KYNyBaHe Ha ASN0Be Ha KOMEKTMBHAa WMHBECTULUMOHHA CXeMa, Aa NpeKpaTaT npueMaHeTo
Ha nopbykM 3a npogaxba n 06paTHO WU3KyryBaHe Ha [AS/10BE 3a CPOKa Ha CNMpaHETo.
AnunHeun 5 - 7 ce npunarat CbOTBETHO.

Yn. 70. (1) YnpaBnaBawoTo APYXeCTBO € AJTbXKHO Aa OMOBECTW nocnefHaTta Aarta 3a
CKMIOYBAHE HA CAENKM C aKuMM Ha WHBECTMUMOHHOTO ApYXXeCTBO OT OTBOPEH Tun, B
pe3yntaT Ha KOUTO npuobpeTatensaTt MOXe Aa YnpaXHW npaBOTO Ha rnac B o6woTo
cbbpaHue Ha akumMoHepuTe.

(2) YnpaBnsBaWoOTO [APY>XeCTBO € [JbXKHO Aa OfoBecTM nocnegHata pJata 3a
CK/IIOYBAHE Ha CAENKN C aKLMWM Ha MHBECTULIMOHHOTO APYXECTBO OT OTBOPEH TWM, CbOTBETHO
AAn0Be Ha AO0roBOpHM (hOHAOBE, B pe3ynTaT Ha KOMTO npuobpetatendar vMa npaBo Aa
nosyyn AmMBMAEHTa MO akuuMuTe, CbOTBETHO AO0XOAA MO ASMOBETE, rnacyBaH Ha 06wWoTo
cbbpaHmne Ha aKUMOHEpUTE Ha MHBECTULMOHHOTO APYXECTBO, CbOTBETHO OT KOMMETEHTHUS
OpraH Ha ynpaBnsiBaLLOTO APYXXECTBO.

(3) YNpaBnsiBawoTo APY>XeCTBO M3BbpLUBA OMNOBECTSBAHETO MO an. 1 n 2 No noaxoasy
HauMH Ha BCMYKM MeCTa, KbAETO Ce M3BbplBa M3aaBaHeTo (npoaaxkbata) n 06paTHOTO
M3KyrnyBaHe Ha akUMM Ha WMHBECTULMOHHOTO APY>XECTBO OT OTBOPEH TWM, CbOTBETHO HA
As10Be Ha AOroBOpHUS hoHA.

Paspen X



MN3ucKkBaHUA KbM NpPOCNeKTa, AOKYMEHTa C K/IlouoBaTa
nHdopMaLMa 3a UHBECTUTOPUTE, NepuoanyHaTa uHdopMmauums,
MapKEeTUHIroBUTEe Cbo6LIEeHNA U Ny6IMUHUTE U3ABJIEHUS Ha

KOJIEKTUBHATa MHBECTULIMOHHAa CXeMa

Yn. 71. (U3m. u gon. - OB, 6p. 63 ot 2016 r.; u3M. n gon., 6p. 55 ot 2022 r.) (1) (UN3Mm.
- B, 6p. 63 o1 2016 r.) MNpocnekTbT Ha KONEKTUBHATa MHBECTULMOHHA CXEMA CbAbpKa Hal-
Masiko MHpopMaumaTa CbracHo npunoxeHue N2 1.

(2) (Hoea - OB, 6p. 55 ot 2022 r.) MpocneKkTbT Ha KOMEKTUBHA MHBECTULMOHHA CXEMaA
CbC CriefiBaHe Ha MHAEKC U NPOCMEKTLT Ha KOMEKTUBHA MHBECTULIMOHHA CXeMa CbC crieaBaHe
Ha MHAEKC C NIMBbPUIK BK/IKOYBA AOMBHUTENHO MHMOPMaLmMsaTa CbrnacHo npunoxeHve NO
3.

(3) (HoBa - B, 6p. 55 ot 2022 r.) MpocneKTbT Ha KOMEKTUBHA MHBECTULIMOHHA CXeMa,
n3nonssalla cyan 3a obwa AO0XOAHOCT WKW ApYrn AepuBaTUBHU (DUHAHCOBU WMHCTPYMEHTU
CbC CbLUUTE XapaKTEPUCTUKK, BK/KOYBA OCBEH MH@oOpMauusaTa no an. 1 v nHdopmMaumsaTa
CbrnacHo npunoxeHune N2 4,

(4) (HoBa - OB, 6p. 55 o1 2022 r.) MNpocneKkTbT Ha KONEKTUBHA UHBECTULMOHHA CXeMa,
KOSITO CKKOYBA CAeNKM 3a (hMHAHCMpaHe C LeHHM KHWXa M cyanose 3a obwa [0XOAHOCT,
CbabpXxa MHMOPMaUMs 3a cAenknTe 3a PUHAHCMPaHe C LIEHHN KHUXa U CyanoBeTe 3a obLia
[LOXOAHOCT, KOMTO Ca AONYyCTUMM 3a KOMEKTUBHAaTa MHBECTULUMOHHA CXeMa B CbOTBETCTBUE C
pasgen b Ha npunoxeHneto kbM PernameHT (EC) 2015/2365 Ha EBponenckusi napnamMeHT u
Ha CbBeTta oT 25 HoemBpu 2015 r. OTHOCHO NPO3payHOCTTa NpU CAENKUTE 3a PUHAHCUPAHE C
LEHHN KHWXa W MNpu MOBTOPHOTO M3MON3BaHe, M 3a M3MeHeHune Ha PernameHT (EC) N9
648/2012 (OB, L 337/1 ot 23 pekempu 2015 r.) (PernameHT (EC) 2015/2365).

(5) (N3m. - OB, 6p. 63 ot 2016 r.; npeauwH an. 2, 6p. 55 ot 2022 r.) Mpun U3roTBAHETO
Ha [OKyMeHTa C K4YoBaTa MHMOpMaums 3a WHBECTUTOPUTE MpU U3YUCISABAHETO Ha
CUHTETUYHUTE MHAMKATOPU 33 PUCK U Bb3BPALLAEMOCT U KOMYECTBEHWUTE MoKasaTenun 3a
pasxoamuTe KONMEeKTMBHATa MHBECTUMUMOHHaA cxema npunara Hacokute Ha CESR OTHOCHO
METOAONOornaTa 3a WU3UMCISIBaHE HA CUMHTETUYHWUS WMHAMKATOP 3@ PUCK U [AOXOAHOCT B
[okymeHTa c kntoyoBaTa nHdopMaums 3a nHsectutopute (Hacokm Ha CESR/10-673).

(6) (Hoea - OB, 6p. 55 ot 2022 r.) [JOKyMeHTbT C K/4yoBa MHPOpMaumsa 3a
MHBECTUTOPUTE 3a4b/DKUTENHO CbAbpXKa SICHO NpeaynpexaeHne, B Clydai Ye KonekTMBHaTa
MHBECTUMUMOHHA CXeMa [OMnycKa HayucnsiBaHe WM u3naawaHe Ha TakCcu 3a MOCTUrHaTu
pe3yntatM U B Nepuoan Ha OTpuuaTenHo NpeacTaBsHe Ha KOMEeKTUMBHATA WMHBECTMUMOHHA
cxeMma.

(7) (HoBa - OB, 6p. 55 ot 2022 r.) B cnyyal ye TakcuTe 3a MOCTUIHATW Pe3ynTaTty,
YAbPXaHN OT UHBECTUTOPUTE, C€ M34YMCNABAT Bb3 OCHOBA Ha Ma3apeH MHAEKC, B NPOCneKTa
N OOKYMEHTa C K/o4oBa MHMOPMaUMs 32 MHBECTUTOPUTE 3aAb/DKUTENHO Ce NOCOYBaT UMETO
Ha MasapHWs UHAEKC U MUHANUTE pe3ynTaTu CNpsiMO Hero.

(8) (HoBa - B, 6p. 55 ot 2022 r.) B cnyyante no un. 138, an. 5 npocnekTbT Ha
KONEeKTMBHA WHBECTMUMOHHA CxXeMmMa cfneaBa f[a Cbabpxa 060CHOBKA Ha u3bpaHus
pedepeHTeH nokasarern.

(9) (Hoea - OB, 6p. 55 ot 2022 r.) B npocnekta Ha KonekTMBHaTa MHBECTULMOHHA
CXeMa, 3a KOATO e npeABuAeHa Takca 3a MNOCTUrHaTK pe3ynTaTu, cneasa sICHO Aa ce Nocour
usnata Heobxoauma uHbOpMauuMs, 3a Aa MOraT MHBECTUTOPUTE MpaBuiHO Aa pasbepat
MOAesnia Ha TakcaTa 3a MOCTUIHATU pe3ynTaTu M MeToaMKaTa 3a HEeWHOTO M34MCIsiBaHe,
KOATO BK/IOYBA ONMCAHME Ha METOAA 3a M3UMCNSBaHE Ha TaKcuTe 3a MOCTUrHaTK pe3ynTaTtu
C MOCOYBaHe Ha KOHKpETHWTE MnapaMeTpu M aaTtata, Ha KOSATO Ce wu3nnawa TakcaTa.
MpocnekTbT cneaBa da BKAKOYBA KOHKPETHU MpUMEpU 3a TOBa Kak LWe 6bAe u3uucnssaHa
TakcaTa 3a MNOCTUrHaTK pe3ynTaTv, AaBaluM Ha MHBECTUTOpPUTE SiCHA MpeacTaBa 3a Moaena
Ha TaKcuTe 3a MNOCTUrHaTK pe3ynTaTv, 0CO6EHO KOraTo TO3M MoAen AOMycKa HauMCcnsBaHETO
Ha TaKCW 3a NOCTUrHATW pe3ynTaTh B C/ly4al Ha OTpULATEeNHU pe3ynTaTy.



Yn. 72. (Jdon. - AB, 6p. 63 ot 2016 r.; u3Mm., 6p. 55 ot 2022 r.) (1) (OT™. - B, 6p. 55
ot 2022 r.).

(2) IHBECTUUMOHHOTO APY>XECTBO WMAW YMpaBisBalloTO APYXXeCTBO Ha KOJeKTMBHATa
MHBECTUMUMOHHA CXEMa € ANMbXHO Aa npeactaBu B Komucusita o 10-To umcno Ha Meceua,
cnepBall OT4YeTHUs!, MeceyeH banaHc u nHgopmaums 3a:

1. obemMa n CTpyKTypaTa Ha MHBECTMUMUTE B NOpTdenaa no eMATEHTU U BUAOBE LIEHHU
KHWXa U ApYrn (PMHAHCOBU MHCTPYMEHTH;

2. BMOOBETE AepyBATMBHU MHCTPYMEHTM, OCHOBHUTE PUCKOBE, CBbp3aHu C Haszosute
aKTMBM Ha [OEepuBaTUBHWUTE WHCTPYMEHTM, KONMYECTBEHWUTE OrpaHuyeHust M usbpaHute
METOAM 3a OLEHKa Ha p1cka, CBbp3aHu CbC CAENKUTE C AEPUBATUBHU MHCTPYMEHTM.

(3) (N3m. - OB, 6p. 55 ot 2022 r.) Ha nHdopMauusTa no an. 2 He ce aasa NybMYHOCT
M CblUAaTa CNY>XKM CaMo 3a HaA30pHUTe uenun Ha Komucusara.

(4) (Hoea - B, 6p. 63 ot 2016 r.) NHBECTULUMOHHOTO APY>XECTBO WM YNpaBisBaLLOTO
APY>XeCTBO Ha KONeKTMBHATa MHBECTUUMOHHA cxeMa Ao 10-0 4ncno Ha CbOTBETHMS Mecel
OMOBECTSBA Ha WHTEpPHET CTpaHuMuata cn oboblieHa wuHdopMauus 3a CTpyKTypaTa Ha
nopTdeina Ha KONEeKTMBHaTa MHBECTULIMOHHA CXeMa KbM MocieAHaTa AaTa Ha NpeaxoaHus
MeCeL|, KOSITO Cbibpyka Hall-Masiko AaHHW 3a NPOLEHTa OT aKTMBUTE Ha DOHAA, MHBECTUPAHM
B pas/iMyHUTE BUAOBE (DUHAHCOBU MHCTPYMEHTW.

Yn. 73. (U3M., npeauwieH TekcT Ha an.l - B, 6p. 63 ot 2016 r.; uaM. un gon., 6p. 55 ot
2022 r.; n3mM., 6p. 38 ot 2023 r.) F'OANWHUAT OTYET Ha KONEKTMBHATA MHBECTULIMOHHA CXeMa
CbabpXxa:

1. 3aBepeH OT perucTpuvpaH oauTop roauweH ¢UMHAHCOB OTYET MO 3akoHa 3a
CYETOBOACTBOTO, KAaKTO M OAMTOPCKM AOKNAA;

2. (n3m. - B, 6p. 63 ot 2016 r.) roavweH Aoknaa 3a AeMHOCTTa CbrnacHo Yn. 39 or
3aKOoHa 3a CYETOBOACTBOTO;

3. (w3m. - OB, 6p. 55 ot 2022 r.) B ciyyauTe, KOrato KONEKTMBHATa MHBECTULMOHHA
CXeMa MHBECTUpa 3HauyuTeNHa 4acT OT akTMBUTE CU MO peda Ha un. 48, an. 4 3AKNCANKU -
NMHbOpMaUnSaTa 3a MaKCUManHUA NPOLEHT Ha HAYMCIEHUTE TaKCK 3a ynpasneHue, CbbpaHu
KaKTO OT CaMaTa KONEeKTUMBHA WHBECTULUMOHHA CXeMa, Taka W OT KONEKTUBHUTE
WHBECTULUMOHHN CXEMU WM NpeanpusaTMs 3a KOMEKTUBHO WHBECTUpaHe, B KOWUTO TS
NHBECTNPa;

4. (u3m. - B, 6p. 63 oT 2016 r.) cnpaBku Ha (PUHAHCOB OTYET - CripaBku No obpasel,
CbCTOSAWM Ce OT cyeToBOAeH HanaHC, OTYeT 3a AoXoAuTe, OTYET 3a MapuvHMTE MOTOUM U
OTYeT 3a U3MeHeHUsTa B COBCTBEHUSA KanuTan, onpeaeneHy oT 3aMeCTHUK-NpeaceaaTens Ha
OCHOBaTa Ha MeXAyHapoAaHWTEe CYETOBOAHM CTaHAAPTM M HaW-gobpaTa MexayHapoaHa
NpaKTUKa;

5. ponbnHUTENHa MHMOpMaLmns, BKIKOYBALLA:

a) 6poli AsNoBe KbM Kpasi Ha OTUYETHUS NEPUOL;

6) HETHa CTOMHOCT Ha aKTMBUTE Ha eaunH asn;

B) 06eM UK CTpyKTypa Ha WHBeCTUUMUTE B MopTdeina no BuaoBe ¢UHAHCOBU
WMHCTPYMEHTU W na3ap, Ha KOWTO Ce TbpryeaT, aHanM3upaHu Mo Hau-noaxoaawmTe
MKOHOMWUYECKM, reorpadCkm MM  BanyTHW MNoKasaTenu, CbrNacHoO MnoAMTMKaTa Ha
KONEeKTUBHATa MHBECTMLMOHHA CXeMa C MOCOYBaHe Ha OTHOCUTENHUS UM A5 B aKTUBUTE;

r) NPOMEHUTE B CTPYKTypaTa Ha nopTdeina, KOMTO ca HacTbMiMAM NPe3 OTYETHMS
nepwvog;

4) (m3m. - 1B, 6p. 63 oT 2016 r.) NpoMeHUTe B CbCTOSIHUETO Ha aKTUBUTE B PaMKUTE Ha
OTYETHUS Nepuod, BKIOYBALLM MPUXOAM OT WHBECTUUWMW; APYrM NPUXOAW; pPas3xoan 3a
ynpaBneHne; Takca 3a 06Cny)XBaHe Ha Aeno3uTaps; ApYrn NnawaHus M AaHbUW; HETHU
Npuxoam; pasnpegeneHne Ha AoXo4a WM MHBECTULMM Ha TO3W A0XOA4; MPOMEHU B Kanutana;
HapacCTBaHe WK Craj Ha MHBECTULMUTE U BCUYKKW APYrvM NMPOMEHMN, KOMTO Ca Ce OTPasw/un Ha
CTOMHOCTT@ Ha aKTMBWTE W MacMBMTE, pa3xoau, W3BbPLIEHW OT KOJIEKTMBHATA
MHBECTULIMOHHA CXEMA, CBbP3aHU CbC CAENKUTE C aKTUBM OT NopTdenna;



€) cpaBHuTenHa Tabnuua, obxBawawa nocnegHutTe Tpu GUHAHCOBM TOAMHMU, C
MocoYBaHe KbM Kpasi Ha BCsika (PMHAHCOBa roAMHa Ha obliaTta CTOMHOCT Ha HETHUTE aKTMBM
M HETHA CTOMHOCT Ha eauH Asn;

>k) nogpobHa WHMOpMaUMA OTHOCHO 33aAb/DKEHWUSATA, BB3HWKHANM OT CAENKM C
AepuBaTUBHU MHCTPYMeHTU no un. 38, an. 1, T. 7 n 8 3AKNCAINKN 3a oTyeTHUS nepuog, no
KaTeropuu CAenKu.

6. (HoBa - OB, 6p. 63 or 2016 r.) wuHdoOpMauuMs OTHOCHO MOMAMTMKATa 3a
Bb3HarpaxxaeHusra:

d) oblmAT pa3Mep Ha Bb3HarpaxaeHusTa 3a (pMHaHcoBaTa roavMHa C pasbueka Mo
NMOCTOSIHHWU M MPOMEH/IMBU Bb3HArpaXxaeHus, u3nnaTeHn OT YNpaBnsBalloTo APY>XKECTBO U OT
MHBECTULIMOHHOTO APYXXECTBO Ha HEroBuUTe CryXxuTenu, 6posaT Ha nonyyaTenuTe u koraTto e
NPWIOXMMO, BCUYKN CYMM, U3MNJIATEHN MPSKO OT caMaTta KOJEKTUMBHA MHBECTMLMOHHA CXEMa,
BKJTIOMUTENHO TaKCa 3a NOCTUIHATK pe3ynTaTu;

6) obwaTta cymMa Ha Bb3HarpaXaeHusita ¢ pa3buBKa MO KaTeropumte CAyXuUTenu unu
ApYrY YneHoBe Ha nepcoHana cbrnacHo yn. 108, an. 1 34KUCAMKN;

B) ONUCaHWE Ha HAYNHUTE Ha U3YUCIIEHME HA Bb3HarpaxaeHusta n obnarure;

r) (vam. - OB, 6p. 38 ot 2023 r.) pe3yntaTbT OT nperneaute no 4yn. 108, an. 7 n 8
3AKNCAOIMKKN, BKNIOUNMTENHO €BEHTYaNIHO KOHCTaTUPaHU HepeaHOCTH;

/) CblLeCTBEHUTE NPOMEHM B NpMeTaTa NONTUKA 3a Bb3HarpaXxaeHums.

/. (HoBa - OB, 6p. 55 or 2022 r.) uHdOpMauMs OTHOCHO MeToAda, M3MON3BaH 3a
n34ncnsBaHe Ha obliaTa puMcKoBa ekcno3uums, cbrnacHo Hacokmte Ha CESR 3a n3MepBsaHe
Ha puCKa M M34nCnsBaHe Ha obliaTta pUCKOBa eKCNo3MUMsl U pUCKa Ha HacpellHaTa CTpaHa
npyu KONEKTUBHWUTE MHBECTULIMOHHM cxemmn (CESR/10-788), B cnyyail Ye B MHBECTULIMOHHATA
NOJIMTUKA Ha KOSMIEKTMBHATa MHBECTUMUMOHHA CXeMa M3PUYHO € NpeaBMAEHA Bb3MOXHOCTTA
3a UHBECTUPaHe B AepMBaTUBHU (PUHAHCOBWN UHCTPYMEHTY;

8. (HoBa - 1B, 6p. 55 oT 2022 r.) nHhopMaLmMs OTHOCHO Bb3AENCTBMETO Ha TaKCUTE 3a
NOCTUIHATK pe3ynTaTu BbpXYy KONMEKTUBHATA MHBECTULUMOHHA CXeMa, KOSITO BK/KYBA 06wms
pa3Mep Ha HayuCneHuTe U/MUNN U3NIATEHN TakCU 3a MOCTUIHATU pe3ynTaTu npe3 OTYETHUS
nepuoa, KakTo M MPOLEHTa Ha TakcuTe Ha 6a3a HeTHaTa CTOMHOCT Ha Kraca AsfioBe Ha
KONeKTUBHATa MHBECTMLMOHHA CXeMa.

(2) (Ot™. - OB, 6p. 63 ot 2016 1.).

Yn. 74. (U3m. - B, 6p. 63 o1 2016 r.; u3Mm., 6p. 55 ot 2022 r.; gon., 6p. 36 ot 2023 r.)
(1) U3m. - OB, 6p. 55 ot 2022 r.; pon., 6p. 36 ot 2023 r.) KomucusAta nposepsiBa
perynspHocTTa U MbJHOTaTa Ha npeacTaBeHata MHgopMaums no Yn. 72, an. 2, 4n. 73,75 um
76, KaTo NpU KOHCTATUpPaHWU HEMbAHOTM U APYrM HECLOTBETCTBUS MO MCKAHE Ha 3aMeCTHUK-
npeaceaatend  WHBECTULMOHHOTO  APYXXECTBO WM YNPaBASBaWOTO  APYXECTBO Ha
KONeKTUBHATa MHBECTULMOHHA CXeMA e A/TbXXHO Aa ' OTCTPaHu B onpeaenieH OT 3aMeCTHUK-
npeaceaaTens AOCTaTbyeH CPOK.

(2) (N3m. - B, 6p. 63 ot 2016 r.) 3amMecTHUK-NpeaceaaTenaT B3eMa pelleHune no an. 1
no pepa Ha un. 265 34KUCAMNKA.

Yn. 75. (U3m. - OB, 6p. 63 ot 2016 r.; u3M. n gon., 6p. 55 ot 2022 r.; nsm., 6p. 36 ot
2023 r.) LLlecTMeceYHMST OTYET Ha KONEKTUBHATA MHBECTULUMOHHA CXeMa CbabpXKa:

1. (m3m. - OB, 6p. 63 or 2016 r.) KOMMNEKT (PUHAHCOBM OTYETM Mo dopmaTta Ha
cnpaskn Mo obpasew, CbCTosAWM Ce OT c4eToBOAeH banaHC, OTYET 3a AOXOAuTe, OTYeT 3a
napu4yHMTEe NOTOUM M OTYET 3a M3MEHeHusiTa B COOCTBEHMS KanuTan, onpeaeneHu oT
3aMeCTHUK-NpeaceaaTensi Ha OCHOBaTa Ha MeXAyHapOAHWUTE CYETOBOAHWM CTAHAAPTM U Hal-
fobpata mMexayHapoaHa NpakTuka;

2. (pon. - OB, 6p. 55 ot 2022 r.; u3M., 6p. 36 or 2023 r.) ponmbaHWUTENHaTa
nHdopmaums no yn. 73, 1. 5, 6ykseun ,,a" - ,4" n 1. 8.

3. (HoBa - OB, 6p. 55 ot 2022 r.; oT™., 6p. 36 oT 2023 1.)

Yn. 76. (Jon. - OB, 6p. 63 ot 2016 r.; u3M. u pgon., 6p. 55 ot 2022 r.) (1)
KonekTuBHaTa MHBECTUUMOHHA cxeMa nogasa B KoMUCKSTa KbM LLECTMECEYHUS U rOAULLIHUSA



OTYET CrpaBkM 3a 0b6eMa 1 CTPyKTypaTa Ha MHBECTMUMMTE B NopTdeiina no eMUTEHTU, KaKTO
n apyru cnpaskun no obpaseL, onpeaeneHn OT 3aMeCTHUK-NpeaceaaTens.

(2) (Oon. - OB, 6p. 63 ot 2016 r.) KbM roguwHua M LWeECTMECEYHUS OT4YeT
KONeKTUBHATA MWHBECTUUMOHHA CxemMa npeactaBs MHMOpMauMs MNOOTAENHO 3a BCUYKM
(pMHAHCOBU MHCTPYMEHTH, 3aKyrneHu, CbOTBETHO NpoAaZeHn No peno caenku no yn. 50, an.
1, pa3kpvBaliikm M obwaTta CyMa Ha AeWCTBalmTE KbM AaTaTa Ha WM3roTBsiHE Ha OT4yeTa
[LOrOBOPU KaKTO M MHQOpMaums 3a npekpaTeHuTe npes OTHETHUS Nepuoa A0roBOpu.

(3) (Hoea - OB, 6p. 55 ot 2022 r.) KbM roavHus M LWECTMECEYHNSI OTYET Ha
KONEKTMBHA MHBECTULUMOHHA CXeMa CbC ClleABaHe Ha MHAEKC, BKAKYUTENHO M Ha 60pcoBo
TbpryBaH ¢oH/ CbC CrieABaHe Ha MHAEKC, ce NpeacTaBs MHMOpMauns OTHOCHO rofieMuMHaTa
Ha rpelukaTa oT cfiefBaHe KbM Kpas Ha oTuuTaHus nepuod. NHdopmauusaTa no nspeyeHue
MbpBO KbM TOAMIUHMS OTYET HA KOJSIEKTMBHAaTa WMHBECTUMUMOHHA CXeMa, CbOTBETHO Ha
6opcoBo TbpryBaHus OHA CbC CreaBaHe Ha WHAEKC, BKMouBa W 0BsICHEHMe Ha
OTK/IOHEHWETO MeXAy O4YakBaHaTa M MNOCTUrHaTaTa rpewka OT cfieaBaHe 3a CbOTBETHUS
nepuoj, ako MMa TakaBa, KaKTO M CTOMHOCTTa M OBsICHEHME Ha roauwHaTa pasnnka Ha
CNeaBaHeTo Mexay pesynTatute OT AeMHOCTTa Ha (oHaa W pesyntatuTe OT CleaeHust
NHAEKC.

(4) (HoBa - [1B, 6p. 55 ot 2022 r.) B roguwwHMsa oT4eT Ha KOMEeKTUBHATa MHBECTULMOHHA
cxeMma ce BK/toYBa U MHQOpMauns OTHOCHO:

d) pucKoBaTa eKCnosuums, MOCTUrHaTa MOCPeACTBOM TEXHUKM 33 edeKTUBHO
ynpaesieHMe Ha nopTdeina, CbOTBETHO 6a3ncHaTa eKcnosvums, MoslydeHa NnocpeacTBoM
AepvBaTUBHU (PMHAHCOBU MHCTPYMEHTMU;

6) WOEHTUYHOCTTA Ha KOHTpareHTa Ha W3MNoN3BaHUMTE TexXHUKM 3a edeKTUBHO
ynpaesieHMe Ha nopTdenna, CbOTBETHO Ha KOHTpareHTa Ha AepuBaTUBHMTE (DUHAHCOBU
NHCTPYMEHTH;

B) BUAa u pa3Mepa Ha obe3neyveHueTo, NOJyYeHO OT KOSIeKTMBHaTa MHBECTULMOHHA
CXEMa 3a HaMansiBaHe Ha eKCno3uumMsTa Ha KOHTpareHTa, a Korato nosy4eHoTO OT eMUTEHT
obe3sneyeHne HagBuwaea 20 % OT HeTHaTa CTOMHOCT Ha aKTUBWUTE Ha KONEKTUBHATa
WMHBECTULUMOHHA CXeMa - U MAEHTUYHOCTTa Ha EMUTEHTA;

/) nocoyBa Ce [anu KOMeKTMBHaTa MHBECTUUMOHHa cxeMa e u3usano obesnedeHa C
LEHHWN KHUXa, EMUTUPaHN U rapaHTUpaHu OT AbpXKaBa YNeHKa;

/) NpUXoauTe B Pe3ynTaT Ha TEXHMKM 3a eheKTMBHO ynpaBneHue Ha nopTdeina 3a
OTYETHUS NEepuos 3aefHO C HanpaBeHUTe MNpPeku W Hernpekn OnepaTMBHUM pasxoaun U
nnaTeHnTe Takcu.

(5) (NpeavwHa an. 3 - 4B, 6p. 55 ot 2022 r.) Ha nHdopmaumaTa no an. 1 n 2 He ce
AaBa Ny6aMYHOCT M CbluaTa Cy>Xu Camo 3a Haa30pHUTe uenu Ha Komucusra.

Yn. 77. (U3m. n pgon. - B, 6p. 63 ot 2016 r.; u3M. u gon., 6p. 55 ot 2022 r.) (1)
(NpepnweH TekcT Ha un. 77 - OB, 6p. 63 or 2016 r.; u3M., 6p. 55 or 2022 r.)
YNpaBnsBawoTo ApPY)XeCTBO Ha KOSieKTMBHATa MWHBECTUUMOHHA CXeMa npeacTtaBs B
Komucusita n nybnvMkyBa No HauvH, onpeaeneH B npocrnekta, ob6obuweHa nHdopMmauus 3a
06SIBEHNTE EMUCUOHHWU CTOMHOCTU WM LIEHM Ha OBpaTHO M3KyMyBaHe Ha AS/IOBETE €AUH MbT
Mece4yHOo B Cpoka no un. 64, an. 2 3AKNCAMKN, cbabpxalwa cnegHuTe AaHHW, nNpeacTaBeHu
B TabnnueH Bua;:

1. pata Ha onpegensHe Ha €EMUCMOHHaTa CTOMHOCT M Ha LUeHaTa Ha o6paTHo
N3KynyBaHe;

2. HETHA CTOMHOCT Ha aKTUBUTE;

3. 6pon aanoBe B 06pbLUEHME;

4. HETHa CTOMHOCT Ha aKTMBWUTE Ha eAuH asan;

5. EMUCMOHHA CTOMHOCT;

6. LueHa Ha obpaTHO M3KynyBaHe.

7. (HoBa - [1B, 6p. 55 o1 2022 r.) gata, 3a KOSITO Ca BaNMAHW onpeaeneHnTe CTOUHOCTY.



(2) (Hoea - B, 6p. 63 ot 2016 r.) YnpaBnsBawoTO APY>XeCTBO Ha 60pCcOBO TbpryBaH
¢oHA NpenocTaBs Ha perynmpaHus nasap Wi Ha MHOroCTpaHHaTa CMCTeMa 3a Tbprosus, Ha
KOUTO AsnoBeTe Ha oHAa ca [OoMycHaTM A0 TbproBusi, M nybnvkyBa Ha WHTEpHET
CTpaHuuaTa cu:

1. vHdopMaumsiTa no an. 1 Jo Kpas Ha AeHS, B KOMTO Ce M34MCsiBA HETHA CTOMHOCT Ha
aKTMBUTE Ha POHAQ;

2. VHdopMauusaTa 3a MHAMKATMBHATA HETHa CTOMHOCT Ha aKkTuBWTe Ha QoHAa
He3abaBHO criea onpeaensiHeTo W.

(3) (Hoea - B, 6p. 63 ot 2016 r.; oT™M., 6p. 55 0T 2022 r.).

Yn. 78. (OT™. - [IB, 6p. 55 ot 2022 r.).

Yn. 79. (U3m. - OB, 6p. 55 ot 2022 r.; u3M. n gon., 6p. 36 ot 2023 r.) (1) (MpeanweH
TEKCT Ha un. 79, mam. - B, 6p. 36 or 2023 r.) KonekTMBHaTa MHBECTULUMOHHA CXeMa
paskpuBa Ha 0bLLECTBEHOCTTa rOAMLLHUS U LIECTMECEYHUS OTYET B CPOKOBETE Nno yn. 60, an.
1, 7. 1 v 2 3AKUCAOINKN no HaumHa, onpedeneH B NPOCreKTa M AOKYMeHTa C K/o4yoBaTa
NMHopMaUus.

(2) (HoBa - OB, 6p. 36 ot 2023 r.) Komucusita aasa nybaMYHOCT Ha MonydeHaTa
nHgopmauma no yun. 73, 75 n un. 76, an. 3 n 4 ypes BOAEHUTE OT Hesl perncTpu.

Yn. 80. (M3m. - B, 6p. 63 oT 2016 r.) (1) KonekTMBHa MHBECTULUMOHHA CXeMa OT
[AbpXaBa ufleHKa, KoATO npegnara nybnuyHo Aasnosete cu B Penybnuka Bbunrapus,
nybnukysa n npegoctaBs Ha Komucuata usnata wH@opMaums, KOSTO MNpefocTaBs Ha
HaA30pHUS OpraH M paskpvBa Ha O6LLEeCTBEHOCTTa B M3npallallaTa Abp)Kasa, KaKTo U BCsKa
aKTyanusauus Ha Tasu HdopMaums.

(2) (U3m. - OB, 6p. 63 oT 2016 r.) MNpy NONCKBaHe OT UHBECTUTOP MHMbOPMaumsaTa no
an. 1 ce npenocrassa Ha 6bArapcky esuk.

Yn. 81. (M3m. - OB, 6p. 63 ot 2016 r.; n3M. n gon., 6p. 55 ot 2022 r.) (1) (U3m. n gon.
- AB, 6p. 55 o1 2022 r.) CBbp3aHUTE C AENHOCTTa Ha KONEKTUBHUTE UHBECTULIMOHHM CXEMM
MapKeTUHIroBM CbObLLEHNS, BKIIOYMTENHO NMYyBNYHN N3ABNEHUS, UHTEPBIOTA U Npe3eHTauun
Ha 4NieHOBETe Ha CbBeTa Ha AMPEKTOpUTE Ha WHBECTULMOHHO APYXEeCTBO M Ha Apyrute
nvua, paboTewm No AOroBop 3a MHBECTULMOHHOTO [PYXECTBO, CbOTBETHO Ha YSIEHOBETE Ha
yrnpaBuUTENHUA N HA KOHTPOJIHUSA OpraH Ha ynpasBnsiBalloTO APYXECTBO M Ha Apyrute nvua,
paboTeLum rno A0roBop 3a ynpasisaBalloTO APYXXECTBO, KAKTO N MAapKETUHIOBUTE CbObLLEHUS
3a AeMHOCTTa Ha KOMEKTUBHWUTE MHBECTUMLIMOHHM CXEMM, U3TOTBSIHU M Pa3npoCcTpaHsiBaHN OT
TpeTM 1nuua, W3NOoN3BaHM OT WHBECTMUMOHHOTO WM YNpPaBnsBalloTO APYXeCcTBO 3a
MapKeTUHroBn uenn, Tpsbsa aa 6baaT npeasapuTenHo 0A0bpeHVW OT pbKOBOAUTENS Ha
3BEHOTO 33 HOPMATMBHO CbOTBETCTBUE.

(2) (Hoea - B, 6p. 55 ot 2022 r.) MNpuBAnYaHETO Ha MHBECTUTOPU B KOJIEKTMBHA
MHBECTULUMOHHA cxeMa 4pe3 TenedoHHW obaxaaHus € AOonycTMMO CaMO Bb3 OCHOBa Ha
npeaBapuTeNnHO M3roTBeHa WH@opMaums, KOSTO e oaobpeHa no an. 1 u e B MbJHO
CbOTBETCTBME C Hacokute OTHOCHO MapKeTUMHroBuTe CbobLeHns CcbrnacHo PernameHTa
OTHOCHO TPAHCrpaHW4YHOTO pasnpocTpaHeHne Ha ¢doHaoBe (ESMA34-45-1272). 3a
npoBefeHnsl TenedoHeH pa3roBOp Ce MU3roTBS U CbXpaHsBa 3a Nepuoj OT MOHe 5 roavHu
3anu1c, KOWTO NpuU NMOMCKBaHe ce NPefoCTaBsi Ha MHBECTMTOPA WM 3aMECTHUK-NpeaceaaTernsi.

(3) (MpeagnwHa an. 2, gon. - AB, 6p. 55 ot 2022 r.) MNpu TenedoHHM obaxkaaHus,
BK/IIOYMTENHO Ype3 M3Mnon3sBaHe Ha TenedoHeH 3anuc, C uen npofaxba Ha AsnoBe Ha
KONEKTMBHA WHBECTULMOHHA cxeMa, TpsbBa [AOMbAHUTENHO Aa Ce Cnas3BaT CregHuTe
N3MCKBAHWSA:

1. (U3m. - OB, 6p. 63 ot 2016 r.) ONYCTUMMUAT UHTEPBaAN OT BpeMe, Npe3 KOWTO MoraT
[a ce ocbluecTBaBaT Te3n obaxaaHus, e ot 10 go 19 u.;

2. (HoBa - OB, 6p. 55 oTt 2022 r.) NOTEHUWanHUAT UHBECTUTOP Ce YyBeAOMSiBa, 4e
pa3roBOpbLT Ce 3anuCBa;

3. (npeguwHa T. 2, usM. - 1B, 6p. 55 ot 2022 r.) npu Te3n obaxaaHus 3aab/HKUTENHO
ce cbobLLaBaT ACHO U TOYHO:



d) CaMO/IMYHOCTTa Ha NMLETO, KOeTo ce obaxaa, N HaMMEHOBAHMETO Ha KOMEKTUBHATA
MHBECTULIMOHHA CXeMa M HEMHOTO YNpaBnsiBaWO APYXXECTBO, YMWUTO aKUMKW, CbOTBETHO
[SN10Be, ca NpeaMeT Ha npeasaraHe;

6) TenedOHHMAT HOMEp WM adpecbT, Ha KOUTO MOXe Aa Ce YCTaHOBM KOHTaKT C
NMUETO, Npeanarallo As/10Be Ha KONEKTMBHATA MHBECTULIMOHHA CXeMa;

B) uenta Ha obaxaaHeTo, KOorato € MpeasioKeHve 3a Bb3Me3JHO MPexBbpsiHE WK
NMoKaHa 3a OTNpaBsHe Ha MpeanoXeHue 3a Bb3Me3gHO npuaobveBaHe Ha [AsnoBe Ha
KONEeKTMBHATa MHBECTULMOHHA CXeMa;

) 3aQb/DKEHMETO Ha YMNpaBNsABallOTO [APYXECTBO [a [A3afle€ Bb3MOXHOCT Ha
WMHBECTUTOpPUTE fAa Ce 3arno3HasT C aKTyasleH BapyaHT Ha MNpocrnekTa Ha KOoNeKTUBHaTa
MHBECTULMOHHA CXeMa.

4) (Hoea - OB, 6p. 55 ot 2022 r.) MSICTOTO, KbAETO Ca AOCTbMHW AOMbIAHUTENHA
NMHbOPMaUns U JOKYMEHTU 3a KOMEKTUBHaTa MHBECTULMOHHA CxeMa.

Yn. 82. (Usm. - [B, 6p. 55 ot 2022 r.) B MapkeTuHroBuTe CbOb6LEHNS U
NH(POPMAUMOHHNTE MaTepuann Ha KOSeKTMBHATa WHBECTUUMOHHA CXeMa, 3a KOSTO e
npeaBuaeHa Takca 3a NoCTUrHaTU pe3ynTaTi, Cneasa, ako e MpPUIoXKUMO, ICHO Aa ce NOCo4u
usnata HeobxoauMma uHdOpMaumMsi, 3a Aa MoraT WMHBECTUTOpUTE MpaBWIHO Aa pasbepaTt
MoZ€ena Ha TaKcaTa 3a MOCTUrHaTU pe3ynTaT M MeToAMKaTa 3a HEMHOTO WU3YUCNSBaHe,
KOSITO BKJ/IIOYBa OMMCaHME Ha MEeTOAa 3a U34YMCNISIBAaHE Ha TakCcuTe 3a NOCTUrHaTK pe3yntaTtu
C NOCOYBaHe Ha KOHKPETHUTE NapaMeTpu 1 AataTta, Ha KOSITO ce M3nsalla TakcaTa.

Pa3spen XI
(Hos - 1B, 6p. 63 ot 2016 r.)
AonbNHUTENTHU U3UCKBaHUA KbM 60PCOBO ThbpryBaHUTe

¢oHpoBe

Yn. 82a. (Hos - 1B, 6p. 63 ot 2016 r.; u3Mm., 6p. 55 ot 2022 r.; n3m., 6p. 20 ot 2025
r., B cuna oT gataTa Ha BbBeXaaHe Ha eBpoTo B Penybnuka bvnrapusa) (1) (U3m. - 4B, 6p.
55 ot 2022 r.; u3M., 6p. 20 ot 2025 r., B cuna OT AaTata Ha BbBEXAAHE HAa €BpPOTO B
Penybnuka Bbnarapus) MuHMManHaTa HETHa CTOMHOCT Ha aKTMBWTE Ha GOPCOBO TbpryBaH
¢oHa He Moxe aa 6bae no-manka ot 50 000 eBpo n cneaga Aa 6bae AOCTUIHATA B paMKuTe
Ha 30 aHM OT opobpeHneTo Ha npocnekTa. YneH 7, an. 1 n un. 9, an. 1 34KUCAMNKA ce
npunarat CbOTBETHO.

(2) BopcoBo TbpryBaHuAT ¢OHA cnej u3TMYaHe Ha Cpoka Mo an. 1 onosecTsBa
HabpaHMa pa3Mep Ha HeTHaTa CTOMHOCT Ha aKTMBMTE Ha MHTEpPHET CTpaHuuata Cu U
yBeaomsisa Komucusita.

(3) Ako B cpoka no an. 1 He 6bae AOCTUrHAT MUHUMANHWUAT pa3Mep Ha HeTHaTa
CTOMHOCT Ha aKTMBUTE, (POHABLT 3annyaBa OT HaMMEHOBAHMETO CU 0603HAYEHMETO ,,60pCOBO
TbpryBaH ¢oHa", ,60pcoBO TbpryBaHO MHBECTULUMOHHO APYXECTBO" WAM ApYyro MnOHSATUE,
npeanonarallo TbpProBus Ha U3gagaeHuTe ASn0Be Ha perynvpaH nasap Uin Ha MHOroCTpaHHa
cucTeMa 3a TbpProBusi, M 3a AEVHOCTTa My Ce npwnaraT npaBwWnata 3a KOMEKTUBHUTE
WNHBECTULUMOHHN cXeMW. B 7-gHEBEH CPOK OT M3TU4YaHe Ha cpoka Mo an. 1 ¢oHALT noaasa
3aseneHve no un. 18 3AKUCAMNKW 3a opobpeHwe Ha MpPOMEHWUTE BbB BbTPELIHUTE My
aKTOBe, Cnef KOeTo akTyanmaupa npocnekTa cM U AOKYMeHTa C KyoBaTta nHdopMaums 3a
NHBECTUTOpUTE.

Yn. 826. (Hos - B, 6p. 63 ot 2016 r.) (1) U3BbH cnydaute no yn. 246 3OKNCAMKA
CPOKbT 3a MoJaBaHEe Ha 3asiBNleHNe 3a JOMNyCKaHe Ha AasnosBeTe Ha ¢oHAa A0 TbProBusi Ha
perynupaH nasap WM Ha MHOroCTpaHHa CMCTeMa 3a TbproBus ce onpeaens B NpocrekTa Ha
¢oHaa.

(2) B cnyyait ye poHABLT He 6bae AonycHAT A0 TbproBusi B NpeaBUAEHUS CbIIacHO an.
1 cpok, TOW 3anM4yaBa OT HaMMEHOBaHWETO cu 0603HayeHneTo ,60pCcoBO TbpryBaH GoHa",
~,O0pCOBO TbpryBaHO WHBECTULMOHHO APYXEeCTBO" WAM APYro MNOHSATWE, npeanonarallo



TbProBUs Ha U3[afeHUTe AS/10BE€ HA perynupaH nasap wWiv Ha MHOrOCTpaHHa cucTeMa 3a
Tbproeus. 3a doHAa ce npunara yn. 82a, an. 3, u3p. BTOpO.

Yn. 82B. (HoB - B, 6p. 63 ot 2016 r.; gon., 6p. 55 ot 2022 r.) (1) (don. - AB, 6p. 55
oT 2022 r.) YnpaensBawoTo APY>XKECTBO Ha 60pcoBO TbpryBaHus OHA, NOoA KOHTpona Ha
Aeno3uTapsi, UM Aeno3NTapsiT U34MCnsBaT U OMOBECTSBAT HETHA CTOMHOCT Ha aKTUBUTE,
€MUCMOHHA CTOMHOCT M LieHa Ha 0b6paTHO M3KynyBaHe Ha AS/IOBETE Hal-Manko ABa MbTu
ceaMmyHo. B npaBunaTta Ha doHaa Moxe Aa 6bae NpeaBMAEHO, Ye HETHaTa CTOMHOCT Ha
aKTMBUTE My e MnocneaHaTa MHAMKATUBHA HETHA CTOMHOCT Ha aKTUBWUTE, M34YUC/IEHA B AEHS,
B KOWTO Ce M34MC/IsiBa EMUCMOHHA CTOMHOCT M LieHa Ha 06paTHO M3KyrnyBaHe.

(2) (Oon. - 4B, 6p. 55 ot 2022 r.) YnpaBnsBsawoTo Apy>XeCTBO Ha 60pPCOBO TbpryBaHus
(oHA, Noa KOHTPOMa Ha Aeno3uTaps, WK AEno3uTapsAT M34MCISBAT M OMOBECTsIBaT Hau-
Masiko ABa MbTW Ha A€H MHAMKATMBHA HETHA CTOMHOCT Ha aKTMBUTE B YacoBe B PaMKUTE Ha
TbproBckaTa Cecvsl, onpeaeneHn B npocnekTa Ha (oHga. MHAMKaTMBHAaTa HETHa CTOMHOCT
Ha aKTUBWTE MO U3peyeHne MbpBo MOXe Aa 6bae n3uncnsiBaHa u OT Nas3apHUs onepaTop Bb3
OCHOBA Ha CKJIO4EeH A0roBop C YNpaBAsBaLloTO APY>KECTBO.

(3) B cpok no Kpasi Ha Bcekn paboTeH AeH ynpasisiBaWOTO APYXeCTBO € A/TbXHO Aa
yBEAOMW perynvMpaHusl nasap WiM MHOrocTpaHHaTa CUCTEMa 3a TbproBusl, Ha KOMUTO
asnosete Ha 60pcoBO TbpryBaHus oHA Ca AOMYCHATWM A0 TbproBus, 3a 6pos AsioBe Ha
¢oHaa B 0bpblueHMe C Luen ocurypsiBaHe Ha HeobxoamMmaTta MHMOpPMauus 3a 3ano4vBaHe Ha
TbproBusTa Ha cneasawms paboTeH AeH.

Yn. 82r. (Hos - [IB, 6p. 63 ot 2016 r.) (1) YNpaBnsBalloTO APY>XeCTBO Ha 60pcoBO
TbpryBaH (OHA CK/OYBA AOrOBOP C MapKeET MEWKbP, KOWTO € [TbXEH Aa OCuUrypsiea
MOCTOSIHHU KOTUMPOBKM ,KynyBa" u ,Mpoaasa” 3a 60pcoBO TbpryBaHns oHA U MO TO3W HAYMH
rapaHTupa, 4ye 6opcosata LeHa Ha AsnoBeTe Ha oHAA He Ce pa3fiMyaBa CbLUEeCTBEHO OT
CTOMHOCTTa UM, onpeaeneHa Ha 6asa HeTHaTa CTOMHOCT Ha aKkTUBUTE,

(2) MapkeT MenkbpbT Ha 60pcoBO TbpryBaH (POHA MoaabpXKa KOTUPOBKWU ,KymnyBa" W
»,NpoJasBa" B MakcMManeH LeHOBM AnanasoH 5 % oT:

1. Npy OTKpuBaLl ayKUMOH: OT nocnegHaTa obsiseHa HCA (ako cbliaTta ce onpegens
BCEKM OeH) WM OT nocneaHaTa obsiBeHa MHAMKATMBHA HETHA CTOMHOCT Ha aKTMBMTE 3a
NpeaxoaHust AeH, N34McieHa rno LUeHN Ha 3aTBapsiHe, ako 3a TO3U AeH He e obsBeHa HCA;

2. npu ¢da3a Ha HenpeKbCcHaTa TbproBus: OT NocneaHaTa obsiBeHa MHAMKATMBHA HETHa
CTOMHOCT Ha aKTUBUTE.

(3) Bcsika OT KOTUpOBKUTE ,Kynysa" u ,Npoaasa” no an. 2 € C MMHUMasneH pa3mep KbM
MOMEHTA Ha BbBEXZaHe B CuUCTeMaTa 3a Tbprosus, oOnpeaeneH B npaBuiata Ha
perynvpaHusi nasap Manm MHOroCcTpaHHaTa cucTemMa 3a TbproBusl.

(4) MapkeT MenKbpbT BbBEXAA HOBA KOTMPOBKA ,KymnyBa" unuv ,npoaaBa” B paMKUTE Ha
CpOKa OT OTTEerNnsHeTo, CbOTBETHO OT U3Mb/IHEHWETO, HA NPEAXOAHO BbBeAeHaTa KOTUPOBKa,
onpeaeneH B npaeunnaTa Ha MACTOTO 3a@ TbProBusi.

(5) YnpaensBawoTo ApYy>XeCTBO OTMNpaBs MOTMBMPAHO MCKaHE A0 perynvpaHus nasap
WM MHOrOCTpaHHaTa CUCTeMa 3a TbpProBusl, KbAETO Ce TbpryBaT AssioBeTe Ha 60pcoBo
TbpryBaH (pOHA, 3a CnNMpaHe Ha TbproBusiTa C AS0BETE Ha (PoHAA, KoraTo Ha perynupaH
nasap Wn MHOTOCTpaHHa CMCTEMA 3a TbProBUsl, Ha KOWTO CbLUECTBEHA YacT OT aKTUBUTE Ha
6opcoBo TbpryBaHus OHA ca AOMNYCHATU WM Ce TbpryeBaT, CKAKOYBAHETO HA CAENKU €
NnpekpaTeHo, CrpsiHO WM € MOAJIOXKEHO Ha OrpaHuyeHve. PerynvpaHuaTr nasap unm
MHOMOCTPaHHaTa cuCTeMa 3a TbpProBus CNMpaT TbproeusTa ¢ AsSnoBeTe Ha 6OpCcoBO TbpryBaH
doHA 1 yBegomasaTt He3abaBHO KomucusaTa.

(6) Toproeusita ¢ asnose Ha 60pcoBo TbpryBaH ¢oHA, CripsiHa MO peda Ha an. 5, ce
Bb306HOBSBA MO UCKaHE Ha YNpaBnsiBalLlOTO APYXKECTBO Mpu OTMNajaHe Ha ycnoBusTa no an.
5, n3p. nbpeo.

(7) Komucusita mMoxe fAa Cnpe wan Bb30OHOBW TbproBusita € AsnoBe Ha 60pcoBo
TbpryBaH OHA, KOraTto MHTEpecuTe Ha MpuTexaTenuTe Ha AsSn0Be WAM Ha nasapa ro
Hanarar.



Yn. 82a. (Hos - B, 6p. 63 ot 2016 r.; u3m., 6p. 55 ot 2022 r.) (1) B npocnekta no
yn. 53a 30KUCANKKN Ha 60pcoBo TbpryBaHusa oHA ce BKIOYBa MH(POPMaLUMS 3a Ha4MHa Ha
3aKpbI/IsiHE Ha EMUCMOHHATA CTOMHOCT M LieHaTa Ha 0bpaTHO M3KynyBaHe Ha AS/IoBETE.

(2) HauvHbT Ha 3aKkpbrisiHe, OnpefeneH B NPOCMEKTa, € eAHaKbB NpU AEMHOCTTa Mo
n3gasaHe M 06paTHO M3KynyBaHE Ha As/OBe.

(3) (U3m. - OB, 6p. 55 ot 2022 r.) Korato akumnte/asnosete Ha 60pcoBO TbpryBaHus
¢doHA, 3aKyneHn Ha BTOPUYEH Nasap, He ce u3KyrnyeaT obpaTHO OT ¢oHAa, B NMpocrnekTa u
MapKeTUHrosuTe CcboblueHnst Ha 60pcoBO TbpryBaHus OHA Ce BKIOYBA MpeaynpexaeHune
CbC CNefHOTO CbAabpXaHue: ,[dsanoseTe/akunMunTe, 3aKyneHn Ha BTOPUYHWUS Masap, He morar
no npuHUMN da ce u3KynyeaT obpaTHO oT 60pcoBO TbpryBaHnus doHa. WHBecTutopute
TpsibBa Aa KynysaT v NpoAasaT ASN0BEeTe HAa BTOPUYEH nasap C NOMOLTa Ha MHBECTULIMOHEH
NnocCpefHUK U e Bb3MOXHO Aa Ab/mkaT Takcu 3a ToBa. OCBeH ToBa MHBECTUTOpUTE e
Bb3MOXHO Aa 3annaTaT NoBeye OT TeKyllaTa HEeTHA CTOMHOCT Ha aKTMBMTE, KOraTo KynyBaT
ASNOBE/aKUMM Ha BTOPUYEH Nasap, U Aa nosyyaT Nno-Masko OT TekyllaTa HETHA CTOMHOCT Ha
aKTMBUTE, KoraTo rv npogasar.

(4) BopcoBo TbpryBaHuAT OHA pa3KkpuBa B MpocCrekTa npoueaypaTa, Mo KOSATO e
6baaT M3KyneHu OT MHBECTUTOPUTE ASSIOBE, 3aKYMNEeHW Ha BTOPMYEH Ma3ap, ako Bb3HWUKHAT
obcrosTencreata no yn. 24., an. 2 3AKNCAONKN.

(5) (Ot™. - OB, 6p. 55 ot 2022 r.).

(6) BopcoBo TbpryBaHMAT OHA pa3KpuBa SICHO B NPOCMNEKTa KaK Ce M34nCisBa HeTHaTa
CTOMHOCT Ha aKTUBUTE M YecToTaTa Ha U34McnsiBaHe.

Yn. 82e. (Hos - B, 6p. 63 ot 2016 r.; oTM., 6p. 55 oT 2022 1.).

Pa3spen XII
(Hos - A1B, 6p. 55 ot 2022 r.)
ﬂOITanMTenHM M3NCKBAHNA KbM KOJIEKTUBHA MHBECTULIMOHHA
CXeMa CbC CieaBaHe Ha MHAEKC U CbC cieABaHe Ha MHAeKC C
JINBDBPUAXK

Yn. 82m. (Hos - OB, 6p. 55 ot 2022 r.) (1) KonekTnBHa MHBECTULMOHHA CXEMA CbC
cneaBaHe Ha MHAEKC C NnBbpuAX TpsbBa Aa cnasBa orpaHMyeHusiTa u npasuiata OTHOCHO
rnobanHaTa pucKoBa ekcnosuums, yctaHoBeHu B un. 43 3AKUCAMNKW. KonektuBHaTta
WMHBECTULUMOHHA CXeMa M34McnsBa rnobanHus cu puck, Kato M3Mnon3Ba MeToda Ha MnoetuTe
3aAb/DKEHUS UM MeToda Ha CToMHOCT noa puck (VaR) B cboTtBeTcTBME ¢ Hacokute Ha CESR
332 M3MEepBaHe Ha puUCKa M M34YMCNSBaAHE Ha obliaTa puCKOBa EKCno3vuMs U pucka Ha
HacpelwHaTta CTpaHa npyv  KOMNEKTUBHUTE  WMHBECTUUMOHHM cxemn  (CESR/10-788).
OrpaHunyeHveTo 3a rnobanHata pUCKOBA eKCrno3vuMs ce npwuiara U 3a KoJieKTUBHaTa
WMHBECTULUMOHHA CXeMa, KOATO peniMkmpa MHAEKC C IMBbPUIXK.

(2) KonekTMBHa WHBECTULUMOHHA CXeMa CbC CfleABaHe Ha MHAEKC W KOMEeKTUBHA
MHBECTUMUMOHHA CXeMa CbC CfledBaHe Ha WHAEKC C NMBbPUIK BKIKOYBAT B NPOCNeKTa
AOMbAHUTENHA MHBOPMaUMs CbrnacHo npunoxeHue N 3.

FnaBa TpeTta
CTPYKTYPU OT TUNA INNMABHA - BAXPAHBALLA KOJIEKTUBHA
MHBECTULMNOHHA CXEMA
Paspenl
CbhabprkaHue Ha cnopa3yMeHMeTOo MeXAy 3axXxpaHBawjata u

rnaBHaTa KOJIEKTUBHa UHBECTULIMOHHa CXeMa
Yn. 83. (U3m. - B, 6p. 63 ot 2016 r.) (1) CnopasymeHneTo no 4n. 71, an. 1, usp.
sTopo 3AKUCAIKU cnenga Aa cbabpXXa eneMeHTUTe, NocodeHu B an. 2 - 8.
(2) Tlo OTHOLLEHME Ha AOCTbMNA Ha MHGOPMaUMS Cropa3yMeHMETO CbabpXKa CeaAHOTO:



1. nocoysaHe Ha HAYMHUTE UM CPOKOBETE, B KOUTO [/laBHATa KOJIEKTMBHA
MHBECTULUMOHHA CXeMa Lie NpefoCcTaBy Ha 3axpaHBallaTa KONeKTMBHA MHBECTULMOHHA CXeMa
Konue OT npaswunaTa Ha oHAa WK OT yupeauTesHuTe AOKYMEHTHM, NpocrneKkTa u KayoBaTa
NMHbOPMaUns 3a UHBECTUTOPUTE U OT BCUYKN TEXHU U3MEHEHUS;

2. KOrato € MpuioXuMo, MOCOYBAHE Ha HayYMHWUTE U CPOKOBETE, B KOWUTO raBHaTa
KONEeKTUBHA MHBECTMUMOHHA CxeMa lWe WHpopMMpa 3axpaHBawaTa KOSIeKTMBHA
WMHBECTMLUMOHHA CXeMa 3a AeflerMpaHeTo Ha TpeTU vua Ha PyHKUMUTE No YnpaBieHMeTo Ha
WMHBECTUUMUTE W YMNPaBNEHNETO Ha pUCKa CbIMACHO HAaUMOHAMHOTO 3aKOHOAATENICTBO Ha
CbOTBETHATa [AbpXaBa YJIEHKA, KOSATO € [bpXaBa 4/IeHKa Mno Mnpou3xXod Ha [rnaBHaTa
KOJIEKTUBHA WHBECTULMOHHA CXEMa;

3. Korato € MpuIoXUMO, MOCOYBAHE Ha HAYMHUTE U CPOKOBETE, B KOWUTO r/aBHaTa
KONEeKTUBHA WMHBECTUMUMOHHA CxemMa npefocTaBsa Ha  3axpaHBaliata  KOSIeKTUMBHA
WMHBECTULUMOHHA CXeMa AOKYMEHTUTE 3a BbTPELUHUTE CU rnpoueaypy, HanpuMep AOKYMEeHTUTe
3a npoueaypaTta cv Nno ynpasJieHMe Ha pUCKa 1 AOKIaauTe Mo CbOTBETCTBUE;

4. NocoYBaHe Ha HauYMHWTE W CPOKOBETE, B KOUTO [/laBHaTa KOJIEKTMBHA
MHBECTULUMOHHA CXeMa Le NpefocTaBs Ha 3axpaHBallaTa KoMeKTMBHA MHBECTULUMOHHA CXeMa
noapobHn ceBeaeHMst 3a M3BLPLUEHM OT CTpaHa Ha rNaBHaTa KONEKTUBHA WMHBECTULMOHHA
CXeMa HapyweHMs Ha CbOTBETHOTO HAUMOHANHO 3aKOHOAATEeNCTBO, Mnpasuiata Wan
ydpeauTenHuTe [OOKYMEHTM U CrNOopa3yMeHMEeTO Mexay [NaBHaTa W 3axpaHBawata
KOMIEKTUBHA WHBECTULMOHHA CXEMa;

5. nocoyBaHe HA HAYMHWUTE U CPOKOBETE, B KOWUTO [NlaBHAaTa KONEKTUBHA
WMHBECTULUMOHHA CXeMa Le NpefocTaBs Ha 3axpaHBallaTa KoMeKTMBHA MHBECTULUMOHHA CXeMa
MHMOPMaUnNs 3@ HACTOSILUMTE CU eKCno3uumMM B AepuBaTMBHU (DMHAHCOBUM WMHCTPYMEHTH,
KOrato 3axpaHBallaTa KOMEeKTMBHa WHBECTUUMOHHA CXeMa W3Mon3eBa AepuBaTUBHM
(pMHAHCOBU MHCTPYMEHTM C LeNn XemdXupaHe, 3a Aa MOXe CbllaTa Aa U34ncam cobcrBeHaTa
cn obula ekcnosnums, cbobpasHo un. 67, an. 3, npeanoxerHve nobpso 3AKNCAMNKHK;

6. NOCOYBaHe Ha 3aAb/DKEHWETO Ha rNnaBHaTa KOMEKTMBHA WMHBECTMUMOHHA cxema fJa
MHdOpPMMpa 3axpaHBallaTa KOMEKTMBHA WHBECTUMUMOHHA CXeMa 3a BCSKakBu Apyru
Knay3u/QoroBopeHoCT! 3a 0bMeH Ha MHdopMaumsl, CKIYEHN C TpeTU Nnvua, M KoraTto e
NPWIOXMMO, MOCOYBAHE HA HAYMHUTE W CPOKOBETE, B KOWTO [/laBHATa KOJIEKTMBHA
MHBECTUMUMOHHA CXemMa e npeaocTaBs Te3nW  Kay3wu/OooroBopeHoct 3a obMeH Ha
NMHbOPMaUns Ha 3axpaHBallaTa KONeKTUBHA MHBECTULMOHHA CXxeMa.

(3) Mo OTHOLWeEHNe Ha YCNoBUSATA 3a MHBECTUPaHe B AS/10BE HA r/laBHATa KOSIEKTMBHA
MHBECTUMUMOHHA CxeMa M 0bpaTHO M3KyrnyBaHe OT CTpaHa Ha 3axpaHBallaTa KOSeKTMBHA
WHBECTULUMOHHA CXeMa CrnopasyMeHneTo Nno an. 1 cneasa aa cbabpKa:

1. CNUCBbK Ha KNacoBeTe akuMW Ha rfaBHaTa KONEKTMBHA WMHBECTULMOHHA CXema, B
KOUTO MOXE Aa MHBECTMpA 3axpaHBallaTa KOMeKTMBHA MHBECTULMOHHA CXEMa;

2. NOCOYBAHe Ha TaKcuTe W pasxoamTe, U3BbLH CiydyauTte no yn. 83, an. 1 3KUCAOTKN,
KouTto TpsibBa Aa nnawa 3axpaHBallaTa KOMEeKTUMBHA MHBECTUMLUMOHHA CxXema W noapobHu
CBeleHUs1 3a OTCTbMKUTE WM MPeoTCTbMBAaHETO HA TakKCM WM pa3xoau OT [flaBHaTa
KONIEKTUBHA WHBECTULMOHHA CXEMa;

3. Korato € MpunoXuMo, OMucCaHuWe Ha YC/IoBUATA, MPU KOUTO MOXe Aa Ce Mpasu
MbpBOHAYaNHO WM NOCNeABaLO NPEXBbP/SHE HA aKTMBWU OT 3axpaHBallaTa KbM rfaBHaTa
KONEKTUBHA UHBECTULMOHHA CXeMa.

(4) No OTHOLWEHNE Ha CTaHAAPTHUTE KNay3u 3a AeNOBUTE OTHOLLEHMS CMOpa3yMeHNeTo
no an. 1 cneasa Aa cbabpxa:

1. KOOpAVMHUpAHE Ha YecToTaTa M CPOKOBETE 3a U3UYNUC/ISIBaHE Ha HETHAaTa CTOMHOCT Ha
aKTUBUTE M NY6IMKYBAHETO Ha LIEHUTE Ha ASNOBETE;

2. KOOpAMHMpaHe Ha MpefaBaHETO Ha MOpPbYKMUTE 3a Mokynka/npodaxba oT cTpaHa Ha
3axpaHBalaTa KOMEeKTMBHA WHBECTUUMOHHA CXeMa, BKJ/IIOUYUTESTHO, KOraTo € MpUIoXUMO,
ponsTa Ha NOCpeaHUUMTE MW Ha BCSKO APYro TPETO SnUE;



3. KOraTo e npuaoXuMo, NoCoYBaHE HA BCSIKAKBM Kay3u, OTUMTALLM, Ye akummuTe unu
ASNoBeTe Ha efHa OT ABETe WM Ha ABETe KONEKTUBHU MHBECTULMOHHM CXEMUM Ca AOrMycHaTH
UNn ce TbpryeBaT Ha BTOPUYEH Nasap;

4. Korato e MpuWIoXMMO, MOCOYBaAHE Ha ApyryM noaxoadwy Mepku, C KOUTO Aa ce
OCUrypuv CMa3BaHETO Ha U3MCKBaHUATA Ha Y. 72, an. 1 3AKUCANKK;

5. KoraTo [OsiN0BEeTe Ha 3axpaHBallaTa M Ha rfaBHaTa KOSIeKTMBHA WMHBECTULMOHHA
CXeMa Ca AEHOMWHUPAHW B Pas/INYHA MapUYHU eavHUuUKM, ce MOoCoYBaT MpuUHUMNUTE 3a
npeunsuyncnssaHe (KOHBEPTMPAHE) Ha NOPBYKMTE 3a NOKynKa/npoaax6a;

6. MOCOYBaHE Ha UMKbMa Ha CETL/IMEHT M NOAPOOHM CBeAeHUs 3a MnalaHusTa BbB
Bpb3Ka C MOKYMKa, 3anncBaHe nnv obpaTHO M3KynyBaHe Ha AS/I0BE Ha rnaBHATa KONEKTUMBHA
WHBECTULUMOHHA CXeMa, BKJIIOUMTENHO - KOraTo TOBa € [AOrOBOPEeHO Mexay CTpaHuTe -
YCNOBUSATa, NPU KOUTO rfaBHaTa KOMEKTMBHA MHBECTULIMOHHA CXeMa MOXe Aa YAOBNeTBOpU
NCKaHMATa 3a 06paTHO WM3KyrnyBaHE WAM OTKyMyBaHe 4pe3 MNpexBbpNsiHE Ha aKTMBWU Ha
3axpaHBallaTta KOMeKTMBHA MHBECTULMOHHA CXeMa, MOo-CreunanHo B cyyauTe no ui. 73 u
74 3A0KNCAOMNKK;

/. OMMCaHMe Ha npoueaypuTe, C KOUTO Ce ocurypsiea noaxoaswo obpaboTeaHe wu
OTrOBOP Ha 3anUTBaHUSTA U XanbuTe OT NpuTexaTenuTe Ha ASNO0BE;

8. korato npasunata Ha ¢oHAa UM yypeauTenHUTe AOKYMEHTUM WM MPOCMEKTbT Ha
rMaBHaTa KONEKTMBHA WHBECTMLMOHHA CXeMa M NpeaoCTaBAT OnpeaeneHn npaea Mo
OTHOLLEHWE Ha npuTexaTenute Ha AA/I0BE M KOrato TS pewur Aa OorpaHvyn wnv aa
YApaXHsiBa BCUYKM MW YacT OT Te3u NpaBa MO OTHOLUEHWE HA 3axpaHBallaTa KOSIeKTUBHA
WMHBECTULUMOHHA CXeMa - YC/I0BUSATaA, NMPU KOUTO U3BbPLUBA TOBA.

(5) Mo oTHOWeHNe Ha CbbUTUSATA, KOMUTO 3acaraT Knay3uTe 3a AenoBuTe OTHOLUEHMS,
criopasyMeHuneTo no an. 1 cneasa Aa cbabpxka:

1. NocoyBaHe Ha HayvMHa U CPOKOBETE, CbINIACHO KOMTO BCAKA OT ABETE KOJIEKTUBHU
WHBECTULUMOHHM CXEMM B3aUMHO Ce YyBeAOMSIBAaT Mpyv BPEMEHHOTO CrupaHe MU
Bb30OHOBSABAHETO Ha 06paTHOTO M3KyrnyBaHe, MOKynKaTa WaW 3anucBaHETO Ha As/10Be Ha
CbOTBETHATa KONEKTUBHA MHBECTULIMOHHA CXEMA;

Z. KNnay3M OTHOCHO YBeAOMSBAHETO 3a rpewKku Mpu OnpeaensHeTo Ha UueHuTe B
rnaBHaTa KOMEKTUBHA MHBECTMUMOHHA CXeMa M OTHOCHO OTCTPAHSBAHETO Ha Te3u rpeLuLKu.

(6) To OTHOLWEHNEe Ha CTaHAAPTHUTE KIay3u 3a OAUTHUSA AOKNa4 ChOopasyMeHMETO Mo
an. 1 cnegBa aa cbabpxa:

1. nocoyBaHe Ha KnaysuM 3a KOOPAMHMPAHO M3roTBSHE Ha roavwHWTE (UHAHCOBU
OTYyeTM, KoraTto uHAHCOBaTa roAMHA 3a 3axpaHBawiaTa W [NaBHaTa KOMEKTMBHA
WHBECTULMOHHA CXeMa CbBnaaa;

2. KoraTto (pMHaHcoBaTa roamMHa 3a 3axpaHBallaTa KONeKTMBHA WHBECTUMLUMOHHA cxema
NpuKIoYBa MO Pas3nMYHO BpeMe OT ¢MHaHCoBaTa rOAMHA 3a [flaBHaTa KONEKTMBHA
MHBECTULUMOHHA CXeMa, Ce MOCo4YBaT Kay3u, CbrMacHO KOMTO 3axpaHBallaTa KOJeKTUBHA
MHBECTULUMOHHA cxema TpsibBa Aa nonyyn BCsKakBa Heobxoanma MHGoOpMauus oT rfaBHaTa
KONEKTMBHA MHBECTULMOHHA CXEMA, 3a@ Aa MOXe [a M3roTBW roAULLIHMS CU (PMHAHCOB OTYET B
CPOK, U KOWUTO rapaHTupaT, Ye OAMTOPBLT Ha rfaBHaTa KOSIeKTMBHA MHBECTMLMOHHA CXeMma
MOXe [a CbCTaBM [AOKMa[ KbM AaTaTa Ha CYETOBOAHOTO MPUKIKOYBAHE Ha 3axpaHBsallaTta
KONEKTUBHA MHBECTULMOHHA CXeMa CbrnacHo Yn. 77, an. 3 n 4 34KNCANKNU.

(7) BbB Bpb3Ka C M3MEHEHMsITa Ha MOCTOSIHHUTE Knay3u crnopa3yMeHueTo no an. 1
cneaBa CbAbpKa NOCOYBAHE Ha HAYMHA U CPOKOBETE 3a YBeAOMSIBaHe:

1. OT CTpaHa Ha rnaBHaTa KOMEKTMBHA MHBECTULMOHHA CXeMa - Mpu NpeasioxXeHu u
BME3N B CUNA M3MEHEHMS Ha npaBunata Ha ¢oHAa WM yupeauTenHuTe AOKYMEHTW,
npocneKkTa u Kn4yoBaTa MHMOpMaLMs 3a MHBECTUTOPUTE, ako TE3N YC/I0BUSI Ce pasninyaBaT
OT CTaHAApPTHUTE KMay3u 3a yBeAOMSIBAHE Ha npuTexaTenuTe Ha As/10Be, NpeaBuaeHn B
npaBunarta Ha GoHAa, ydpeauTenHUTe AOKYMEHTU UM NPOCMeKTa Ha rnaBHaTa KOMEKTMBHA
WHBECTULIMOHHA CXEMA;



2. OT CTpaHa Ha rnaBHaTa KOMEKTMBHa WMHBECTULUMOHHA CXeMa - 3a MaHupaHu unu
npeanoXeHn NMKBUAAUMS, CIMBAHE WK pa3aensHe;

3. OT CTpaHa Ha HSKOS OT ABETE KOMEKTMBHM MHBECTUMUMOHHM CXEMU - B Cly4vauTe,
KOraTo He OTroBapsiT MM Le MNpecTaHaT Aa OTroBapsiT Ha M3MCKBAHWSTA 3a 3axpaHBalua
KONEKTMBHA MHBECTULIMOHHA CXeMa WM CbOTBETHO 3a rMaBHa KOMEKTMBHA MHBECTULMOHHA
cxXeMma;

4. (vam. - OB, 6p. 63 oT 2016 r.) OT CTpaHa Ha HSKOA OT [ABETe KONEKTUBHU
WNHBECTULMOHHN CXeMu - B CllydauTe, KOrato Bb3HaMepsiBaT Aa CMEHST YnpaB/siBalioTo Cu
LAPY>XeCTBO, Aeno3uTapsi, OAUTOpa MM KoraTo € NpWUIoXKUMO, BCSKO TPETO NMLe, Ha KOETo
ca agenervpaHu yHKUMM MO yrnpasieHne Ha UHBECTULIMUTE U YNPaB/IEHNE HA PUCK];

5. OT CTpaHa Ha rnaBHaTa KOMEKTUBHA MHBECTULMOHHA CXeMa - 3a ApYrM U3MEHEHUs B
MOCTOSIHHUTE KNay3u.

(8) Mo OoTHOWeEHME Ha NPUNOXMMOTO MNPaBO CrMOpa3yMeHMETO No an. 1 cneaea Aa
CbabpXxa:

1. noco4BaHe, Ye KoraTo 3axpaHBallaTa U rMaBHaTa KONEeKTUBHA MHBECTULIMOHHA CXxema
Ca YCTAHOBEHM Ha Teputopusita Ha Penybnuka bbnrapusi, cnpsiMo CrnopasyMeHueTo ce
npunara 6bArapckoTO  3aKOHOAATENICTBO M MBKAOUUTENHATa  KOMMETEHTHOCT WMa
6bNrapckuaT CbA;

2. NOCOYBaHe, Ye KOoraTo 3axpaHBallaTta M rfaBHaTa KOMEeKTMBHA MHBECTULMOHHA CXeMa
Ca YCTaHOBEHM B Pa3/IMyHWU ObpXXaBW YNEHKW, B CNOpPa3yMEHMETO Mexay OBETE CXeMUu ce
onpeaens aanu NpunoXmMMoTO Npaso e 6bae NpaBoOTO Ha AbpXXaBaTa YEHKa, B KOSITO e
yCTaHOBEHa 3axpaHBallaTa KOMeKTMBHA MHBECTULMOHHA CXeMa, MM NpaBoTO Ha Abp)kaBaTa
UfeHKa, B KOATO € YCTAHOBEHA [flaBHATa KOMEKTMBHA WHBECTULUMOHHA CXeMa; CbC
CNopa3yMeHWeTo Cce onpeaensi, 4Ye [ABeTe CTpaHu LWe npueMaT UM3KAKYUTenHata
KOMMETEHTHOCT Ha CbAuNMWATa Ha AbpXXaBaTa YieHKa, 4YMeTo NpaBo ca npuenn 3a
NPWIOXMMO CMPSIMO CrIopa3yMeHMWETO.

(9) CnopasyMeHneTo No an. 1 Moxe [a CbAbpXa W ApYrn eneMeHTW, ako rnaBHaTa u
3axpaHBallaTa KoNekTMBHa MHBECTULIMOHHA CXEMa Ce A0roBopsAT 3a TOBa.

Pazpen 11

CbhabprkaHMe Ha BbTPELLHUTE nNpaBuia 3a AenHocCTTa

Yn. 84. (1) BbTpelwHuTe npaBWna 3a AEMHOCTTAa Ha YNpaBsBalOTO ApPYXXEeCTBO
cbrnacHo yn. 71, an. 3 3O0KUCAOMKN cbabpxaT eneMeHTUTe, rnocodeHn B an. 2 - 6 Ha
HaCTOSALWNSA YNEeH.

(2) TpaBunata no an. 1 cbabpXaT MNOAXOAAWM MepKM 3a MNpeofosisiBaHe Ha
KOHMIMKTUTE Ha MHTepecu, KouTo Buxa MOrnM fda Bb3HMKHAT Mexay 3axpaHBsallaTta wu
rnaBHaTa KOMEKTMBHA WHBECTMUMOHHA CXeMa WM MeXAy 3axpaHBallaTa KOJIeKTMBHA
WHBECTUUMOHHA CXeMa W [pyrM npuTexaTenn Ha [Aa/0Be Ha rflaBHaTa KOJEeKTUBHA
WMHBECTUMUMOHHA CXeMa, AOKOMKOTO Te3uM KOH(MMKTM Ha MHTEepecu He ca MNpeofosieHn B
JOCTaTbyHa CTeneH 4ype3 MepKuTe, rnpunaraHd OT YMNpaBnsaBallOTO APYXEeCTBo, C uen
crnassBaHe Ha u3nckBaHusATa Ha yn. 104, an. 1, 1. 5, un. 105, an. 1, 1. 4 34KUCAMKA n un.
126 - 130.

(3) Mo OTHOWeEHNe Ha YCNoBUSATA 3a MHBECTUpPaHe B AS/10BE HA r/laBHATa KOSIEKTMBHA
MHBECTUUMOHHA CxeMa M 0bpaTHO M3KyrnyBaHe OT CTpaHa Ha 3axpaHBallaTa KOSeKTMBHA
WMHBECTULUMOHHA CXeMa npaswiaTa no an. 1 cbabpxar:

1. CNUCBbK Ha K/IACOBETE aKUMKM Ha raBHATa KOMIEKTMBHA WMHBECTULUMOHHA CXeMa, B
KOUTO MOXe [ia MHBECTMpa 3axpaHBaLlaTa KONEeKTUBHA MHBECTULUMOHHA CXEMa;

2. NOCOYBaHe Ha TaKCUTE W pasxoauTe M3BLbH ciydauTe no yn. 83, an. 1 3AKNCATKHK,
KouTto TpsibBa Aa nnawa 3axpaHBallaTa KOMEKTMBHA MHBECTUUMOHHA CXema, U noapobHu
CBEAEHNs 3@ OTCTBLMKUTE WM MPEOTCTbMBAHETO HA TaKCWM WM pa3xoau OT r/iaBHaTa
KOMIEKTUBHA MHBECTULMOHHA CXEMa;



3. KoraTo e npuioXnMo, ornMcaHue Ha YCIoBUSTa, NpU KOUTO MOXe Aa Ce M3BbpLUBA
MbpBOHAYaNHO MM MOCNEeABaLWO NPEXBbPASHE Ha aKTMBM OT 3axpaHBallaTa KbM rflaBHaTa
KONEeKTUBHA UHBECTULMOHHA CXeEMa.

(4) Mo OTHOWeHWe Ha CTaHAAPTHUTE KIay3u 3a AeNOBUTE OTHOLWIEHUs npaswunaTa no
an. 1 cogbpxar:

1. KOOpAMHMpPaHE Ha YecToTaTa M CPOKOBETE 3a M3YNUC/sIBaHE Ha HETHAaTa CTOMHOCT Ha
aKTUBMTE M NY6IMKYBaHETO Ha LIEHUTE Ha AsI0BETE Ha KOMEKTMBHA MHBECTMLMOHHA CXEMA;

2. KOOpAMHMPaHe Ha NpeaaBaHETO Ha HapeXaaHusiTa 3a NoKyrnka/npoaaxba oT CTpaHa
Ha 3axpaHBalaTa KOMIeKTMBHA MHBECTULMOHHA CXeMa, BKITIOUMTENHO, KOraTo e MpuioXmnMo,
ponsTa Ha NOCPeAHULMTE UNN Ha BCSKO APYro TPETO SIMLE;

3. KoraTo e NpuIoXWMO, NOCOYBaAHE Ha Kfay3u, OTYMTALLM, Ye aKuMnUTe UNKn AsnoBeTe
Ha edHa OT ABETe WM Ha ABETe KOMNEKTUBHM MHBECTULMOHHM CXeMM Ca AOMycHaTU Waun ce
TbpryeBaT Ha BTOPUYEH Nasap;

4. KoraTo € MpPWIOXKMMO, ONUCaHWE Ha MOAXOASMTE MEPKKU, C KOUTO Aa ce Oocurypwm
Cna3BaHETO Ha M3NCKBaHUATA Ha yn. 72, an. 1 3AKUCANKK;

5. KoraTto AsinoBeTe Ha 3axpaHBallaTa M Ha rnaBHaTa KONMEKTMBHA WMHBECTULMOHHA
CXeMa Ca AEHOMMHMPaAHW B Pas3/IMyHM MApUYHU eauHMLM, Ce MOCOoYBaT NPUHUMNUTE 3a
npeusuncnssaHe (KOHBEPTUPAHE) Ha HapeXaaHUsTa 3a NoKynka/npoaaxoéa;

6. NOCOYBaHEe Ha UMKbMA Ha CETb/IMEHT M NOAPOBGHM CBeAeHUs 3a MnalaHusTa BbB
Bpb3Ka C MOKYMKa, 3anncBaHe nnvM 0bpaTHO M3KynyBaHE Ha ASN0BE Ha rnaBHaTa KOMEKTMBHA
MHBECTULUMOHHA CXeMa, BKJIIOUMTENHO - KOraTo TOBa € [AOroBOPEHO Mexay CTpaHuTe -
YyCNoBuATa, NpU KOUTO rfaBHATa KONEKTUMBHA MHBECTULMOHHA CXEMa MOXe Aa yAOBNeTBOpU
NCKaHusTa 3a 0bpaTHO M3KyrnyBaHe MAW OTKyMNyBaHe 4pe3 MNpPexXBbp/sHE Ha aKTMBKU Ha
3axpaHBalaTta KONeKTUBHA MHBECTULMOHHA CXeMa, Mo-crneuuasnHo B cinyyauTte no un. 73 u
74 30KNCAOMKNK;

/. Korato npasunata Ha ¢doHAa WK yypeauTenHutTe AOKYMEHTM W NPOCNeKTbT Ha
rmaBHaTa KOJIEKTMBHA WHBECTUUMOHHA CXeMa W NpefoCTaBsAT oOnpeaeneHu npasBa Mo
OTHOLUEHME Ha npuTexaTenuTe Ha Asn0Be U KoraTo TS pelwur Aa OrpaHuyuM wau ga ce
OTKaXke OT YMPaXHSIBAHETO Ha BCMYKM WAM 4acT OT Te3u MpaBa MO OTHOWEHWEe Ha
3axpaHBallaTa KONeKTUBHA MHBECTULMOHHA CXeMa - YCNoBuMaTa, Npyu KOMTO U3BbpLLBA TOBA;

8. onucaHve Ha npoueaypute, C KOUTO Ce ocurypsisa noaxoaswo obpabotBaHe u
OTrOBOP Ha 3anMTBaHUSTA M XxanbuTe OT NpuTexaTenuTe Ha ASNOBE.

(5) Mo oTHoweHMe Ha CbbuTnSaTa, KOUTO 3acsaraT Kiay3uTe 3a AeNoBUTE OTHOLLEHWUS,
npasunara no an. 1 ceabpxart:

1. nocoyBaHe Ha HauMHa WM CPOKOBETE, CbINACHO KOMTO BCSKA OT ABETE KONEKTUBHM
WHBECTULUMOHHM CXEeMM B3aUMHO Ce YBeAOMSIBAaT Mpyv  BPEMEHHOTO CrupaHe MU
Bb30OHOBSABAHETO Ha 06paTHOTO M3KyrnyBaHe, MOKyrNKaTa WauW 3anucBaHETO Ha As/10Be Ha
CbOTBETHATa KOMEKTMBHA UHBECTMLMOHHA CXEMa;

2. KNay3M OTHOCHO YBEAOMSIBAHETO 3a rpewwKu Npu OonpeaensiHeTo Ha UueHuTe B
rnaBHaTa KOIEKTMBHA MHBECTMLUMOHHA CXEMA M OTHOCHO OTCTPAHSIBAHETO Ha TE3U rPeLLKu.

(6) Mo OTHOLWEHWe Ha CTaHZApTHUTE KNay3u 3a OAWMTHUS AOKIaA npasunata no an. 1
CbabpXKaT:

1. Knaysm 3a KOOPAMHMPAHO W3roTBsSIHE Ha roAuvwHUTE (UHAHCOBM OTYETWU, KOraTo
(¢mHaHCOBaTa roauHa 3a 3axpaHBallaTa W rnaBHaTa KOMEKTMBHA MHBECTULMOHHA CXema
CbBrMaaa;

2. KoraTo (pmHaHcoBaTa roAMHa 3a 3axpaHBallaTa KOMeKTUBHA MHBECTULUMOHHA Cxema
NPUKAIOYBA MO pPa3IMYHO BpeMe OT (UHaAHCOBaTa roAvHa, 3a [flaBHaTa KOJMIEKTMBHA
MHBECTMUMOHHA CXeMa Ce MOCOYBaT Kay3w, CbrflacHO KOWTO 3axpaHBallaTa KOMEeKTMBHA
MHBECTUMUMOHHA cxeMa Tpsibea Aa nony4yn BCskakBa HeobxoauMma MHpopMaums OT rnaBHaTta
KONEKTUBHA MHBECTULMOHHA CXeMa, 3a Aa MOXe Aa U3roTBY roAMLLIHUS CU (DMHAHCOB OTYET B
CPOK, W KOWUTO rapaHTMpaT, Yye OAUTOPbLT Ha rfaBHATa KOMEKTMBHA MHBECTMLMOHHA CXema



MOXe [Aa CbCTaBM AOKNa4 KbM AaTaTa Ha CYETOBOAHOTO MPUK/IOYBAHE HA 3axpaHBallaTa
KOMEKTMBHA MHBECTULIMOHHA CXEMa CbI1acHo Y. 77, an. 3 n 4 3AKUCAOIKMN,

Pa3pgen 111
Mpoueaypv npu NnMKBUAALMSA, CZIMBaHe WU pa3aensiHe Ha

rnaBHa KOJIEKTUBHa UHBECTULIMOHHa CXeMa

Yn. 85. (1) 3axpaHBalwaTta KONMEKTMBHA MHBECTULMOHHA CXeMa € A/TbXHa B CPOK A0
ABa Meceua OT fJaTaTa, Ha KOATO r/laBHaTa KOMEKTMBHA WMHBECTUUMOHHA CXeMa 5 e
MHdOpMMpana 3a peleHVeTo CUM 3@ OTKpMBaHe Ha MNpOM3BOACTBO MO NMKBUAAUMSA, Aa
NnpeacTaBun cnegHuTe oKyMeHTn B KomncnsaTa:

1. KoraTo 3axpaHBallaTa KOJIeKTMBHA WHBECTMLMOHHA CXeMa Bb3HaMepsiBa [a
MHBECTUpa Hau-Manko 85 % OT akTMBWTE CM B AA/I0BE Ha Apyra rnaBHa KOMEKTMBHA
WHBECTULUMOHHA CXeMa CbrnacHo un. 73, an. 1, npepnoxeHune nbpeo 3OKNCAMNKA, T4
npeacTaBss:

d) 3asiBNeHne 3a nosyyaBaHe Ha oaobpeHre 3a NnocoyeHaTa MHBECTULMS;

6) 3asBneHuWe 3a noslyyaBaHe Ha opobpeHMe Ha NpeanoXeHUTe W3MEHEHUs Ha
npasunata Ha oHAa WK YCTaBa;

B) N3MEHEeHMsTa Ha MpocrekTa CM U Ha K4yoBaTa MHQOpMauMs 3a WHBECTUTOpUTE
cbrnacHo yn. 58 n 66 3AKNCANKN;

) Bpyrute AOKYMEHTU, U3NCKBaHW CbrniacHo Yn. 69, an. 3, 5 u 6 3AKUCANKNK;

2. KoraTo 3axpaHBallaTa KONeKTMBHa WHBECTMUMOHHA CXeMa Bb3HaMepsiBa Aa ce
npeobpasyBa B KONEKTMBHA WMHBECTULMOHHA CXeMa, KOSATO He e 3axpaHBalla KOMeKTMBHA
MHBECTULUMOHHA CXeMa, CbIacHo Yn. 73, an. 1, npeanoxenune sTopo ot 3AKUCANKU:

d) 3asBfeHne 3a nosyyaBaHe Ha opobpeHve Ha NpeanoXeHUTe MU3MEHEHUs Ha
npasunarta Ha oHAa UK ycTaea;

6) n3MeHeHuATa Ha NPOCNEeKTa CM M Ha KI4YoBaTa MHMOPMauns 3a UHBECTUTOPUTE
cbrnacHo yn. 58 n 66 3AKNCANKN;

3. yBedoM/fieHWe OT 3axpaHBallaTa KOMeKTMBHa WHBECTUMUMOHHA CXeMma, KoraTo
Bb3HaMepsiBa Aa OTKpWe Mpon3BOACTBO MO JIMKBUAAUMS.

(2) 13BbH cniydamte no an. 1, Korato rnaBHaTa KOMNEKTUBHA MHBECTUMLUMOHHA CXema e
MHdOpMMpana 3axpaHBallaTa KOMEeKTMBHA WMHBECTUMLUMOHHA CXeMa 3a peLleHneTo cu1 3a
OTKpMBaHe Ha MpOM3BOACTBO MO JIMKBMAAUMA B CPOK MoBeye OT neT Meceua npeav aatara,
Ha KOATO LUe 3ano4vHe MNpOM3BOACTBOTO, 3axpaHBallaTa KOMEKTUBHA MHBECTMLMOHHA CXema
nogasa npean KomucusaTa 3asBneHre unmn yseaoMeHme cbracHo an. 1, 7. 1 u 2 He No-KbCHO
OT TpU MeceLa npeav CbOTBETHATa AaTa.

(3) 3axpaHBalwiaTa KONEKTMBHA WHBECTULMOHHA CxemMa WHGbOpMMpa CBOEBPEMEHHO
CBOMTE MNpUTEXATeNn Ha [AAN0BEe 3@ HaMepeHVMeTO CWM [a 3aroyHe Mpou3BOACTBO MO
NMKBNAAUMS.

Yn. 86. (1) Komucusata yBeaoMsiBa 3axpaHBallaTa KONeKTMBHA MHBECTULMOHHA CXeMa B
CpoK 15 paboTHM AHWM OT NOAABaHETO Ha BCUYKWM AOKYMEHTU, nocodeHun B . 85, an. 1, 1.1
N 2, fpanu e nosyyYnna uckaHuTe ogobpexus.

(2) Korato nonyuu nHgopmaums, ye Kommcusita e usgana ogobperve no npeaxoaHaTa
anvHesi, 3axpaHBallaTa KOMEKTMBHA WHBECTMUMOHHA CxeMa WHdopMMpa rfaBHaTa
KOJIEKTMBHA MHBECTULMOHHA CXeMa 3a TOBa.

(3) Cnep kaTo 3axpaHBallaTa KOMEKTUBHA MHBECTUMLMOHHA CxeMa 6bae yBeaoMeHa OT
Komuncmsata, ye e nonyyuna Heobxogummte ogobpeHusa no yn. 85, an. 1, T. 1, 3axpaHBawara
KONEKTUBHA MHBECTULUMOHHA CXeMa npeanpuemMa CBOEBPEMEHHO HeobxoaMMUTE MepKu 3a
crna3BaHe M3NcKBaHuaTa Ha Yn. 79 n 80 3AKUCATKMN.

(4) Korato npuxogute OT SUKBMAAUMATA Ha rfaBHaTa KOMEKTUBHA MHBECTULMOHHA
cxeMa TpsibBa ga 6baaTt m3nnateHu npeau AaTtata, Ha KOoATO 3axpaHBallaTa KOMEeKTUBHA
MHBECTUUMOHHA CXeMa LWe 3arnoyHe Ja WHBeCTUpa WM B Apyra rnaBHA KONEKTUBHA
WHBECTUUMOHHA CXeMa cbrnacHo un. 85, an. 1, T. 1, unu crnopeq HOBUTE CU MHBECTULIMOHHN



uenu wn crparterms cornacHo un. 85, an. 1, 1. 2, KoMucusita v3gaBa ogobpeHune Ha
3axpaHBaLlaTa KoeKTUBHA MHBECTULMOHHA CXeMa NpW CriegHuUTe yCoBuS:

1. 3axpaHBallaTa KOMEKTMBHA WMHBECTUUMOHHA CXeMa Le nofy4vaBa npuxoaute OT
NMKBMAaumsTa:

a)nop opmMarta Ha NapyvyHO NnaLwaHe; um

6) egHa 4acT MM BCUYKM NpUMXOAM Ce NoydaBaT vpe3 NpexBbp/isiHe Ha akTUMBM, ako ca
CnaseHu cnegHuTe YCIoBMS, KOraTo € MpWIOXKMMO: aa) 3axpaHBallaTa KOJEeKTUBHa
MHBECTMLUMOHHA cxeMma enae Tosa; 66) ToBa e npeaBMAEHO B CNOpa3yMEHWETO MexAay
3axpaHBallata W rnaBHaTa KONEKTMBHA WHBECTUUMOHHA CXeMa WM BbB BbTPELHUTE
npaBuna 3a AeNHOCTTa; BB) TOBA € NPeABMAEHO B PELLEHUETO 3a NIMKBMAALMS;

2. BCAKaKBW Napu4HU CPeACTBa, AbpPXXaHW MK MOYYEHN CbITIAaCHO Ta3n anuHesi, MoXe
[a ce pevHBeCTUpaT CaMo C uen e@eKTUBHO yrpaB/ieHue Ha napuvHuTe cpeacrsa npeawu
JataTa, Ha KOSATO 3axpaHBallaTa KONMEKTMBHA WHBECTMUMOHHA CXEMa Lie 3anoyHe Aa
WMHBECTUPa MM B Apyra rNaBHa KOMEKTMBHA MHBECTULMOHHA CXeMa, UK criopesn HOBUTE Cn
WMHBECTULMOHHW LieNn U CTpaTerus.

(5) B cnyyaute no an. 4, T. 1, 6ykea ,6" 3axpaHBawaTa KONEKTUBHA MHBECTULMOHHA
CXEMa MOXe MO0 BCSKO BpeMe Aa NpoAaje Cpelly napyvyHn CpeacTBa KakeaTo M Aa € 4yacT oT
Te3n aKTUBW.

Yn. 87. (1) 3axpaHBawlata KONEKTMBHA WHBECTULUMOHHA CXeMa MpeacTaBs Ha
Komucusita B egHOMeceyeH CPOK OT fJaTtaTa Ha nosyyaBaHe Ha MHdopMmauusita 3a
NNaHNPAHOTO CMBAHE WNW pa3fensHe Ha rflaBHaTa KOMIeKTMBHA MHBECTUMLMOHHA CXema
cnegHata uHdbopMaums:

1. KkoraTo 3axpaHBallaTa KONEKTMBHA WHBECTUUMOHHA CXeMa Bb3HaMmepsiBa [Ja
npoab/HkM fa 6bAe 3axpaHBalla KONMEKTMBHA MHBECTMUMOHHA CXeMa Ha cCbliaTa rfaBHa
KONEeKTUBHA MHBECTULMOHHA CXeMa:

d) 3asiBfieHne 3a noslyyaBaHe Ha ogobpeHne Ha ToBa HaMepeHue;

6) 3asBneHWe 3a NoslydaBaHe Ha ofobpeHMe Ha npeanoXeHUTe MU3MEHEHUs Ha
npasunarta Ha ¢oHAa UK yCTaBa, KoraTo ToBa € NPUIoXNUMO;

B) W3MEHeHMaTa Ha MnpocrnekTa W Ha KawYoBaTa WMHMOpMauus 3a WHBECTUTOpUTE
cbrnacHo 4n. 58, cbotBeTHO yn. 66 3AKNCAMKHA;

2. KoraTto B pe3yntaT Ha MpeasioXeHOTO CIMBaHe WNWM pasgensHe Ha [aBHaTa
KONEKTUBHA WHBECTMLMOHHA CXEeMa 3axpaHBallaTa KOSMIEKTMBHA MWHBECTUMLMOHHA CXeMa
Bb3HamepsiBa [a CTaHe 3axpaHBalla KONEKTMBHA WHBECTULMOHHA CxeMa Ha Apyra
CblUeCcTByBalla WM yypeaeHa rflaBHA KOMEKTMBHA WHBECTUMUMOHHA CXeMa WM KoraTo
3axpaHBallaTa KOMekTMBHA MHBECTMLMOHHA CXEMa Bb3HAMepsiBA Aa MHBECTMPA Hail-Masiko
85 % oT aKTMBUTE CN B AANI0BE HA ApYra MaBHA KOMEKTUBHA MHBECTULIMOHHA CXEMa, KOATO
He e npuemalla uan HoBoyYpeaeHa:

d) 3asBfieHne 3a nosyyaBaHe Ha oaobpeHne Ha nocoveHaTa NHBECTULNS;

6) 3asBneHuve 3a nosyyaBaHe Ha opobpeHMe Ha NpeanoXeHUTe WU3MEHEHUs Ha
npasunarta Ha ¢oHAa UK ycTaea;

B) U3MEHEHMsTa Ha MpocrneKkTa CM U Ha K4yoBaTa MHQOpMauMsa 3a UHBECTUTOpUTE
cbrnacHo yun. 58, cbotBeTHO Yn. 66 3AKNCANMKN;

) ApyruTe AOKYMEHTU, U3MCKBaHW no yn. 69, an. 3, 5 n 6 34KUCANKK;

3. koraTo 3axpaHBallaTa KONEKTMBHA WHBECTMLMOHHA CXeMa Bb3HaMepsiBa Aa ce
npeobpasyBa B KONEKTMBHA WMHBECTULMOHHA CXeMa, KOSITO He e 3axpaHBalla KOMeKTMBHA
WHBECTULUMOHHA CXeMa, CbrnacHo Yn. 73, an. 1, npegnoxeHue sTopo ot 3AKUCAMKU:

d) 3asBneHve 3a oaobpeHne Ha NpeanoXeHUTe U3MEHEHUs Ha npasunata Ha ¢oHAa
nnn yCTaBa;

6) n3MeHeHMATa Ha MpoCneKTa M Ha Kn4doBata MHGOpMauMs 3a WHBECTUTOPUTE
cbrnacHo yn. 58, cbotBeTHO Yn. 66 3AKNCAONKN;

4. yBegoMfieHMe OT 3axpaHBallaTa KOMEeKTUBHA WHBECTMLUMOHHA CXeMa, KoraTo
Bb3HaMepsiBa Aa OTKpue NPOM3BOACTBO MO JIMKBUAALMNS.



(2) 3a uenmte Ha an. 1, T. 1 n 2 u3pasbLT ,4a nNpoabmxu Aa 6bae 3axpaHBalla
KONeKTUBHA WMHBECTMLMOHHA CXEMAa Ha CblUuaTa rfaBHa KOMEKTUBHA WMHBECTMLMOHHA cxema"
ce OoTHacsa Ao cryvyanTe, B KOUTO:

1. rnaBHaTa KOJIEKTMBHA WHBECTMUMOHHA CXeMa e roeMaliata KOoJIeKTMBHA
WMHBECTULUMOHHA CXeMa Mpu NpeasioXKeHo CMBaHE;

2. rnaBHaTa KONEKTUBHA MHBECTMLMOHHA CXeMa Le NPOAB/IKMN CblUeCTBYBaHETO cu 6e3
CblLECTBEHN MPOMEHN KaTO efHa OT KOSMIeKTMBHA MHBECTULMOHHA CXeMa, KOWUTO we 6baat
Cb3JajleHN B pe3ynTaT Ha NpeasioKeHO pasaensHe.

(3) 3a uenmTte Ha an. 1, T. 1 U 2 u3pa3bT ,4a CTaHe 3axpaHBalla KOSIEeKTMBHA
MHBECTUUMOHHA CXEeMa Ha Apyra r/faBHa KOJIEKTMBHA MHBECTMUMOHHA CXeMa, Cb3dajeHa B
pe3ynTaT Ha CNIMBaHETO WY pa3AensaHeTo Ha raBHaTa KOMIeKTMBHA MHBECTULUMOHHA cxeMa"
ce OoTHacsa Ao cryvyavTe, B KOUTO:

1. rnaBHaTa KONIeKTMBHa WHBECTUMUMOHHA CXeMa e C/MBallata Ce KOJIeKTUBHA
MHBECTUUMOHHA CXeMa, a 3axpaHBallaTa KOJIeKTMBHA WHBECTUUMOHHA CXema CTasa
nputexarten Ha [AA710Be Ha MoemMalaTa KOMEeKTMBHa WHBECTMUMOHHA CXema rnopaaum
C/IMBaHETO;

Z. 3axpaHBallaTa KOJIeKTMBHa MHBECTUMLMOHHA CXeMa CTaBa nputexarten Ha As/0Be Ha
KONEeKTUBHA MHBECTULMOHHA CXeMa, KOATO e Cb3dajeHa B pe3ynTaT Ha pasfensHe n KOSTo
Ce pas/fiMyaBa CbLLECTBEHO OT rflaBHaTa KOJIEKTUBHA MHBECTULIMOHHA CXeMa.

(4) Korato rnaBHaTa KOMIEKTMBHA WHBECTMLMOHHA CXeMa € npefocTaBuia  Ha
3axpaHBallaTa KONeKTMBHA MHBECTULUMOHHA cxeMa MHgopmMaumsaTa no yn. 151 34KUCANKA
nnu cxogHa MHGoOpMaums B CPOK NMoBeye OT YeTUpu Meceua npeav npeasioxkeHata AaTa, Ha
KOSITO CNMBAHETO WM pa3densiHETO Lie MopoaM AEWCTBME, 3axpaHBallaTa KOJSIEKTMBHA
NMHBECTUUMOHHA CcxeMa nojdasa npes KoMucusaTa 3assneHve Win yBeaoMseHne CbrnacHo an.
1, T. 1 - 4 He NO-KbCHO OT TPW Meceua npeaun NpeasoXeHarta AaTta, Ha KOATO C/IMBAHETO UK
pa3aensaHeTo Ha rnaBHaTa KOJIEKTUBHA MHBECTULIMOHHA CXEMA LLE NOpoau AENCTBUE.

(5) 3axpaHBawaTa KOSIEKTMBHA MHBECTUMLMOHHA Cxema WHQOopMMpa CBOEBPEMEHHO
CBOMTE MpuTexatenu Ha AS710BE W rfaBHaTa KOMEKTMBHA MWHBECTMLMOHHA CXeMa 3a
HaMepeHMEeTO CY Aa 3arno4yHe Npon3BOACTBO MO JIMKBUAALMS.

Yn. 88. (1) Komncusata yseaomsiea 3axpaHBeallaTa KONeKTMBHA MHBECTULMOHHA CXeMa B
CpoK 15 paboTHW AHM OT NoAaBaHETO Ha BCUYKM AOKYMEHTM, nocoyeHn B un. 87, an. 1, 1.1 -
3, Aanu e Nony4yunna UckaHuTe oaobpeHums.

(2) Korato nonyun nHgopmMaums, ye Kommcusta e nsgana ogobpeHve no npeaxogHara
anvHesi, 3axpaHBallaTa KOMEKTMBHA WHBECTMUMOHHA CxeMa WHdopMuMpa rfaBHaTa
KOJMIEKTUBHA MHBECTULMOHHA CXeMa 3a TOBa.

(3) Cnepn kaTo 3axpaHBallaTa KOMEKTUBHA MHBECTULMOHHA cxema bbae yBeaoMeHa OT
KomuncmsaTa, ye e nonyyuna Heobxogummte ogobpeHusa no yn. 87, an. 1, T. 2, 3axpaHBawlara
KONEKTUBHA MHBECTULUMOHHA CXeMa npeanpuemMa CBOEBPEMEHHO HeobxoaMMuTe MepKu 3a
crnasBaHe M3NcKBaHuaTa Ha yn. 79 n 80 3AKUCANKN.

(4) B cnyyante no un. 87, an. 1, T. 2 n 3 3axpaHBalLaTa KOMEKTMBHA WHBECTULMOHHA
cxeMa TpsibBa Aa ynpaXkHWM NpaBoOTO CM Aa NOMCKa 0BpaTHO M3KyrnyBaHe Ha AAMOBETE W B
rnaBHaTa KOMIEKTMBHA WHBECTULUMOHHA CXeMa CbrflacHo 4un. 74, an. 3 u un. 152, an. 1 n 2
3AKNUCAOMKK, korato KoMucuMaTa He e uM3hana Ha 3axpaHBawata KOJeKTUBHA
NMHBECTULUMOHHA cxeMa HeobxoanmuTe ogobpenuns, nanmckeaHu no yn. 87, an. 1, Ao pabotHus
[EeH, npeaxoXxaall, nocneaHust AeH, B KOWTO 3axpaHBallaTa KOMEKTUBHA MHBECTULMOHHA
CXeMa MOXe Aa Moucka 06paTHO WM3KyrnyBaHe Ha [AS/I0BETe M B [flaBHATa KONEKTUBHA
MHBECTULMOHHA CXEMa, Npean NOpaXKaAaHETO Ha AEWUCTBUE OT C/IMBAHETO MW Pa3AensiHETO

(5) 3axpaHBallaTa KONeKTMBHA MHBECTULUMOHHA cxeMa TpsibBa Aa ynpaXkHu NpaBoTO Mo
npeaxoaHaTa anuHes, 3a [ia rapaHTMpa, Ye He Ce HaKbpHSABa NMPaBOTO Ha NpuUTeXarTenuTe Ha
AanoBe B Hesl Aa uckat obpaTHO M3KynyBaHe Ha AS/I0OBETE UM B 3axpaHBallaTa KONEKTUBHA
WMHBECTULUMOHHA CXeMa CbrnacHo un. 79, an. 1, 1. 4 34KUCANKA.



(6) Tpean pa ynpaxkHu NpaBOTO CUM CbrMlAcHO an. 4, 3axpaHBallaTa KOeKTMBHA
MHBECTUMUMOHHA CXeMa cneaBa Aa Mpoyyn Bb3MOXHUTE anTepHaTMBHM peLleHus, KOUTO
MOraT Aa CroMOrHaT fda ce u3berHaT unM HamansaT pasxoauTe WNuM TakcuTe, Wan Apyru
oTpuUaTeNHN NOCNEANUN 3a NpUTeXaTenmTe Ha AS/I0BE B Hesl.

(7) Korato 3axpaHBallaTa KONEKTMBHA WHBECTUMUMOHHA CxeMa ucka obpaTHO
N3KynyBaHe Ha As0BETE W B [NlaBHaTa KOJIEKTUBHA WHBECTULIMOHHA CxeMa, TS Mosy4YaBa
NPUXOAMUTE MO eAMH OT CeAHUTE HaUNHW:

1. noa bopmaTa Ha napuyHo nnawiaHe;

2. efgHa 4acT MM BCUMYKWM Mpuxoau OT obpaTHOTO M3KynyBaHe noa dopmata Ha
NPeXBbPSIHE Ha aKTUBM NpPU CIeQHUTE YCNIOBUS, KOraTo e rnpuioXnMo:

d) 3axpaHBallaTta KofieKTMBHa MHBECTULMOHHA CXeMa e nouckana Tosa, u

6) TOBa € npeaBMAEHO B CrOPA3yMEHMETO Mexay 3axpaHBaliata M rfaBHaTa
KONEeKTUBHA MHBECTULMOHHA CXeMma.

(8) B cnyyante no an. 7, T. 2 3axpaHBallaTa KOMEeKTUBHA MHBECTULIMOHHA CXeMa MoXe
Nno BCAKO BpeMe fAa npojaje cpewly napudHu CpeactBa KakBaToO M Aa € 4acT OT Te3n
NpPexXBbpieHN aKTUBM.

(9) Komucmata mspgasa opobpeHve Ha 3axpaHBallaTa KOMEKTMBHA MHBECTUMLMOHHA
CXeMa, MNpu yCroBME Ye BCAKAKBM Napu4HM CpeacTBa, AbpXXaHW WAu NOJTyYeHU CbriacHo ar.
7, MOXe Ja ce peuHBecTMpaT CcaMo C uen edeKkTMBHO yrpaBfieHne Ha napudHuTe CpeacTsa
npean gataTa, Ha KOSITO 3axpaHBallaTa KOMeKTMBHA MHBECTULUMOHHA CXeMa Le 3arnoyHe Aa
WMHBECTUpa WM B HOBaTa NaBHa KONEKTMBHa MHBECTULMOHHA CXema, uau cropes HOBUTeE Cn
WMHBECTULMOHHWN LieNn 1 cTpaTeruns.

Paspen IV
Cbabp)KaHue Ha cnopa3yMeHueTo 3a o06MeH Ha nHdhopmauumsa
MeXAy Aeno3uTapuTe U OQUMTOPUTE Ha rlaBHa M 3axpaHBalla

KOJIeKTUBHa UHBECTULIMOHHA CXeMa

Yn. 89. (U3m. - OB, 6p. 63 ot 2016 r.) CnopasymeHueto no un. 75 3AKUCAMNKU 3a
0bMeH Ha MHbOopMauMsa Mexay Aeno3uTaps Ha rnaBHaTa KOMEKTUBHA MHBECTULMOHHA CXeMa
N 4eno3vTaps Ha 3axpaHBallaTta KofeKTMBHA MHBECTULMOHHA CXeMa CbabpiKa:

1. (nam. - OB, 6p. 63 ot 2016 r.) nocoyBaHe Ha [OOKYMEHTUTE W KaTeropuuTe
nHbopMauns, Kouto we 6baaT peaoBHO OBMeHsIHM Mexay ABaTa Aeno3vTapsl M yKasaHue
[anu Te3n AOKYMEHTU U MHGOpMaUms LWe ce NpeaocTaBAT OT eAMHUS Aeno3uTap Ha Apyrus
WNn Wwe ce NpeaocTaBsAT Mpu NOUCKBaHE;

2. (u3Mm. - OB, 6p. 63 ot 2016 r.) NnocoyBaHe Ha Ha4MHa W BPEMETO, B T.4Y. BCAKAKBU
KpalHW CPOKOBE, 3a NpeAaBaHe Ha MHdOpMauMsaTa OT Aeno3nTaps Ha rnaBHaTa KONEeKTUBHA
MHBECTUMUMOHHA CxeMa [0 [eno3uTaps Ha 3axpaHBallaTa KONEeKTMBHA WHBECTULMOHHA
cxXeMma;

3. (u3m. - B, 6p. 63 oT 2016 r.) KoopavHMpaHe Ha GYHKUMUTE Ha Aeno3uTapuTe Mo
ONepaTUBHM BbBMNPOCK, OTYMTAMKM CbOTBETHUTE WM 33Ab/DKEHWUS MO  HALUMOHASIHOTO
3aKOHOAATENCTBO, KaKTo Cneaga:

d) onucaHune Ha npoueaypaTa 3a M34YMCNsSBaHe Ha HeTHaTa CTOMHOCT Ha aKTMBUTE Ha
BCSKa OT [ABETEe KONEKTUBHW WHBECTULUMOHHU CXEMW, BKIIOYUTENHO BCSAKAKBUM MepKM 3a
n36sirBaHe NPUNOXEHNETO Ha CcTpaTernm ¢ M3bop Ha nasapHWs MOMEHT MO OTHOLUEHME Ha
aanosete (market timing), cernacHo un. 72, an. 1 34KUCANKK;

6) onvMcaHne Ha HauMHWUTE U CPOKOBETE 3a obpaboTkaTa Ha yKasaHusATa OT CTpaHa Ha
3axpaHBallaTa KONMEKTMBHA MHBECTULUMOHHA CXeMa 3a MOKYyMnKa, 3anucBaHe W nogaBaHe Ha
nckaHe 3a obpaTHO M3KynyBaHe Ha AS/10BE B rNaBHaTa KOMEKTMBHA MHBECTULMOHHA CXEMa,
KaKTO M U3BBbPLUBAHETO Ha TE3W Ornepaumu, BKIIKOUYUTENTHO BCSAKAKBU Kaysu 3a NpexsbpsHe
Ha aKTMBM, KOraTo TOBa € MPUIOXKMNMO;

4. KOOpAMHUPAHE U3rOTBAHETO HA MOAULIHUTE (PMHAHCOBU OTYETH;



5. (u3am. - 1B, 6p. 63 oT 2016 r.) nocoyBaHe Ha HaYMHWUTE U CPOKOBETE, B KOWUTO
[eno3uTapsAT Ha [NlaBHaTa KOMEKTMBHA WHBECTUMUMOHHA CXeMa LWe npeaocTaBs Ha
[eno3vTapsl Ha 3axpaHBallaTa KONEeKTMBHA MHBECTUMUMOHHA CxeMa noAapobHu ceeaeHus 3a
M3BbpPLUEHN OT CTpaHa Ha rNaBHATa KOMEKTMBHA WMHBECTULUMOHHA CXeMa HapylleHWUs Ha
CbOTBETHOTO HAUMOHANHO 3aKOHOAATeNICTBO, MpaswnaTta Ha oHAa WNn ydpeauTenHuTe
[OKYMEHTH;

6. (m3M. - 1B, 6p. 63 ot 2016 r.) onucaHune Ha npoueaypaTta 3a OTroBOP Ha UCKAHUATA
3a CbAENCTBME MO KOHKPETEH NOBOA OT eANHUS Aen03MTap KbM Apyrus;

7. (3m. - OB, 6p. 63 ot 2016 r.) noco4yBaHe Ha CinyyauTe Ha HenpeasuAeHU CbbUTus,
3a KOUTO Aeno3uTapuTe TpsibBa Aa ce yBeAOMSsIBaT B3aUMHO, KakTO U HaYMHa M CPOKOBETE 3a
TOBa yYBeAOMSBaHe.

Yn. 90. (M3m. - OB, 6p. 63 ot 2016 r.) (1) (N3m. - OB, 6p. 63 ot 2016 r.) KoraTo
3axpaHBallaTa WM rnaBHaTa KONMEKTMBHA MHBECTULMOHHA CXeMa Ca CKAYUAM CriopasyMeHune
no un. 71, an. 1, wm3p. Bropo ot 3AKUCAMNKW, B crnopasyMeHWeTO Mexay TexHuTe
fAeno3uTapu cnegBa fa Cce npeasuxaa, ye npaBOTO Ha Abp)XaBaTa uY/leHKa, KOeTo ce
npunara CrnpsiMo NOCOYEHOTO CriopasyMeHue CbriacHo yn. 83, an. 8, ce npunara u CrnpsMo
CrnopasymMeHneTo 3a 06MeH Ha uWHdopMauMs Mexay [enosuTapuTe, Kakto U 4e
AenosuTapute npuvemaT MU3K/IIYUTENIHaTa KOMMETEHTHOCT Ha CbAMMUWATA Ha CbOTBETHaTa
AbpXaBa YieHKa, YMETO MNpaBO Ca Mpuenu ABeTe KOMEKTUBHU WHBECTUMLMOHHM CXEMWU 3a
NPWIOXMMO CMPSIMO CrIopa3yMeHMWETO.

(2) (U3Mm. - OB, 6p. 63 ot 2016 r.) KoraTo crnopa3yMeHMeTO Mexay 3axpaHBallaTta u
rnaBHaTa KOMEKTMBHA MWHBECTULUMOHHA CXeMa € 3aMeHeHO C BbTpEelWHW npaBuna 3a
JENHOCTTa cbrnacHo un. 71, an. 3 3OKUCAMKW, B cnopa3yMeHUETO Mexay TeXHUTE
[Aeno3uTapu ce onpeaens Aanu npaBoTo, NPUIOXKMMO CNPSMO CropasyMeHNeTo 3a obMeH Ha
nMHbOpMauns Mexay AsaTta AenosuTapsi, we 6bae uavM npaBoTO Ha Abp)KaBaTa YfeHKa, B
KOSITO € YCTaHOBEHa 3axpaHBallaTa KOMEeKTMBHA MHBECTULMOHHA CXEMA, WM MpaBoOTO Ha
AbpXXaBaTa YfeHKa, B KOSATO € yCTaHOBeHa r/flaBHaTa KOMeKTUBHA WMHBECTUMUMOHHA CXema,
KaKTO W 4e 1 [BaTa Aeno3uTaps npueMaT U3KIIYUTeNHaTa KOMMETEHTHOCT Ha CbaMnuwaTa
Ha Obp)kaBaTa uYfIeHKa, YMEeTO NMpaBo € MPUIOXKMMO CNPsSIMO CrOpa3yMeHMETO 3a 0bMeH Ha
NHbopMauums.

Yn. 91. (U3m. - OB, 6p. 63 ot 2016 r.) HepegHocTute, nocodeHn B un. 76
3OKNCAMKKN, KonTo Aeno3uTapsT Ha rnaBHaTa KOEKTUBHA MHBECTULUMOHHA CXeMa MOXe Aa
YCTQHOBW MNPU U3MbJHEHUETO HA (PYHKUMUTE CU M KOUTO MOraT Aa OKaxaT OTpuuaTesiHO
Bb3AENCTBME BbPXY 3axpaHBallaTa KOMEeKTMBHA MHBECTMLMOHHA CXeMa, BK/IKOYBAT HaM-
MasiKo:

1. rpeLlkn B U3YNCIIEHNSTA HA HETHATA CTOMHOCT Ha aKTMBMTE Ha NaBHaTa KONEKTMBHA
NHBECTULUMOHHA CXeMa;

2. Tpewku npu onepauuuTe MO MOKYMKa, 3anucBaHe wunn obpaTHO M3KynyBaHe Ha
Asn0Be B rNaBHaTa KOMEKTMBHA MHBECTULMOHHA CXEMa WA FPELKU NpU ypexaaHeTo Ha
nnawaHuaTa no Tsx;

3. rpewkn npu W3NNalWaHeTo WM KanuTanusMpaHeTo Ha [oXoAu OT [NaBHaTa
KONEKTUBHA WHBECTMUMOHHA CXeMa WM TPeWKU B U3YUCNIEHMATA Ha BCAKAKBM TaKCw,
yAbPXXaHW BbB BPb3Ka C TE3N AOX0AM;

4. Hecna3BaHe Ha WHBECTUUMOHHWUTE Lenu, NMoAuWTUMKa WM CTpaTerns Ha rnaBHaTa
KONEKTUBHA MHBECTUUMOHHA CXeMa, ONUCaHW B npaBwiata Ha oHAa WK ydpeauTenHuTe
[AOKYMEHTK, NMpocreKkTa unn Kn4vosaTa MHGopMaums 3a MHBECTUTOPUTE;

5. HecnasBaHe Ha OrpaHUYeHUsiITa 3@ MHBECTMPAHE WM MNOJyYyaBaHe Ha KpeauTu
cbrnacHo 3KUCANKW, npaBunaTta Ha ¢doHAa, ydpeauTenHuTe AOKYMEHTW, NMpoCcneKkTa Uim
Knto4oBaTa MHGOpMaUmMs 3a MHBECTUTOPUTE.

Yn. 92. (1) CnopasyMeHneTo 3a 06MeH Ha MHpOpMaLUs Mexay He3aBUCUMWUS OaUTOp
Ha rnaBHaTa KONEKTMBHA MHBECTULMOHHA CXeMa M He3aBUCMMUS OAMTOP Ha 3axpaHBallaTa
KOMEKTMBHA MHBECTULUMOHHA cxema no un. 77, an. 1 3AKUCANMKU ceabpxa cneaHoTo:



1. nocoyBaHe Ha AOKYMEHTUTE U KaTeropuute nHgopMaums, Kouto we 6bvaaTt peaosBHo
obMeHsIHM MeXxay ABaMaTta OanTopw;

2. yKa3aHue ganun nHpopMmaumsata unnm JOKyMeHTUTe no T. 1 ce npeaocTaBsAT OT eAnHNS
OQMTOpP Ha ApYrus, Unn ce NpPeaocTaBsaT Npy NOUCKBAHE;

3. MOCOYBaHE Ha HauMHa M KpalHUTE CPOKOBE 3a npeaaBaHe Ha WHdopMauusita oT
He3aBUCUMUS OAMTOP Ha rfiaBHaTa KOMEKTMBHA WMHBECTUUMOHHA Cxema [0 He3aBUCUMUS
OAMTOpP Ha 3axpaHBallaTa KOJIeKTUBHa MHBECTULIMOHHA CXeMa;

4. KOOpAMHAUMSATa Ha y4aCcTMETO Ha BCEKM He3aBUCMM OAMTOP B W3rOTBAHETO Ha
rogvwHuTe (UHAHCOBM OTYETU 3a CbOTBETHATA KOMIEKTMBHA MHBECTULMOHHA CXEMA;

5. onncaHue Ha nNpobneMuTe, KOUTO Lie ce CMATaT 3a HepeAHOCTH, NOCOYEHN B OAUTHUS
[OKNaj Ha oaMTOpa Ha rnaBHaTa KONMEKTUBHA MHBECTULUMOHHA CXema 3a uenute Ha un. 77,
an. 3 u 4 34KNCAONKK;

6. NMOCOYBAHE Ha HauMHa M CPOKOBETE 3a OTFOBOP Ha MCKaHWSATA 3a CbAEWCTBME MO
KOHKpPETEH MoBOA OT eAMHUS OAUTOP KbM APYrusi, BKIIOYUTENHO MO OTHOWEHWE Ha UCKAHETO
3a JOMbAHUTENHA MHMOPMaUMsa BbB Bpb3Ka C HEPEAHOCTUTE, NMOCOYEHU B OAUTHUS AOKIaA
Ha OAMTOpa Ha rnaBHaTa KOMEKTUBHA MHBECTULMOHHA CXeMa.

(2) Cnopa3syMmeHneTo no an. 1 cbabpxa pasnopeadu 3a U3roTBSHETO Ha OAUTHUTE
poknaam no un. 60, an. 4 u 5 nun. 77, an. 3 n 4 30KUCAOMNKN, kakto M 3a Ha4yMHa U
CPOKOBETe 3a NpefoCTaBsiHe Ha OAUTHWUS AOKNaz 3a rnaBHaTa KOSEKTUBHA MHBECTULMOHHA
CXxeMa M MNpoeKTUTe Ha TO3M [OKMa4 Ha OAMTOpa Ha 3axpaHBawaTta KoJIeKTMBHA
NHBECTMLUMOHHA CXeMa.

(3) Korato ¢pmHaHcoBaTa roavMHa 3a 3axpaHBallaTa KOMeKTMBHA MHBECTULMOHHA CXeMa
NPUKAIKOYBa MO pasIMYHO BpeMe OT (MHAHCOBAaTa roAvMHa 3a r/laBHATa KOJIEKTMBHA
MHBECTUMUMOHHA CXeMa B Cropa3yMeHMeTo Mo an. 1 ce nocoysBaT HAaYMHBLT M CPOKOBETE 3a
M3roTBSIHE Ha AOKMNaA OT OAMTOpa Ha rnaBHaTa KOMEKTUMBHA WHBECTULUMOHHA CXeMa KbM
JaTaTta Ha CYETOBOAHOTO MPUK/OYBAHE Ha 3axpaHBallaTa KOSIEKTMBHA WMHBECTUUMOHHA
cxeMa, cbrnacHo yn. 77, an. 3 30KNCAMNKAU n 3a npegoctaBsAHETO Ha A0KNada M MpoekTuTe
MYy Ha OAMTOpa Ha 3axpaHBallaTa KOEKTUBHA MHBECTULIMOHHA CXeMa.

Yn. 93. (1) Korato 3axpaHBallaTa M rnaBHaTa KONEKTMBHA MHBECTMLUMOHHA CXeMa ca
CKJTIOYMNN cnopasyMeHue no un. 71, an. 1, n3p. stopo ot 34AKNCANKW, B cnopasyMeHueTo
Mexay TEXHWUTE He3aBMCUMK OAUTOPW CneaBa Aa Ce NpeaBuxaa, Ye NpaBoTO Ha AbpiKaBaTa
yfleHKa, KOeTO ce rnpwiara CnpsiMo MOCOYEHOTO CnopasyMeHue cbrnacHo 4n. 83, an. 8, ce
npunara u cnpsiMo CnopasyMeHUeTo 3a 06MeH Ha MHdOopMaLMsa Mexay OauTopuTe, KakTo u
Yye [BaMaTa He3aBUCMMW OAUTOPW MpuUeMaT WM3KKYUTENHATa KOMMETEHTHOCT Ha
CbaunuLiaTa Ha CbOTBETHaTa Abpi)KaBa YSleHKa, YMEeTO NMpaBo Cca NpUenn ABeTe KOJIEKTUBHU
NHBECTULMOHHU CXEMM 3a MPUIOXKUMO CNPSIMO CMOpPa3yMeHUETo.

(2) Korato cnopasyMeHMeTO Mexzay 3axpaHBaliata W rfaBHaTa KOJIeKTMBHA
MHBECTULIMOHHA CXEMA € 3aMEHEHO0 C BLTPELLHW MNpaBuia 3a AEWHOCTTa CbrfacHo Yn. 71, an.
3 3AKNCAMNKW, B cnopa3yMeHETO Mexay TEXHUTE HE3aBUCMMKW OAUTOPW Ce onpeaens aanv
NpaBoTO, NPWUIOXMMO CMPSMO CrNopasyMeHNETO 3a 0bMeH Ha MHdbOopMauus Mexay ABamata
He3aBUCMMKU OanTOpM, e 6bae unm NpaBoTO Ha AbpXKaBaTa YfeHKa, B KOSITO € yCTaHOBeHa
3axpaHBallaTa Ko/IeKTMBHA MHBECTUMUMOHHA CXeMa, WM rMpaBOTO Ha Abp)KaBaTa uY/leHKa, B
KOSITO € yCTaHOBeHa rnaBHaTa KOMEKTMBHA WHBECTUMUMOHHA CXeMa, KaKTO W 4ye [JBaMaTa
He3aBMCMMKW OAUTOPU TMpUEMAT U3K/IKYMTENHATa KOMMETEHTHOCT Ha CbAwWMWaTta Ha
AbpXaBaTa uYfeHKa, YMETO MpPaBO € MPWIOXKMMO CrpsiMO CropasyMeHMeTO 3a ObMeH Ha
nHbopmauums.

PaspenV
HauuH Ha npeagocraBsiHe Ha MHd)OpMaLIMSI Ha NpuUuTeXxaTtesimte Ha

asnose



Yn. 94. 3axpaHBawarta KOMEKTMBHA WHBECTMUMOHHA CXeMa npeaocTaBs  Ha
nputexarenuTe Ha asanose nHgopmaumaTa no yn. 79 3AKNCAMKN no HaumHa, npeasuaeH B
yn. 106.

FnaBa yeTBbLPTA
NMPEOBPA3YBAHE U NPEKPATABAHE HA KOJIEKTUBHM
MHBECTULNOHHUN CXEMMU
Pazpnen I
Mpeo6bpasyBaHe, B KOETO y4acTBaT CaMO KOJIEKTUBHM

MHBECTUMLIMOHHM CXeMMU C npou3sxon ot Peny6nm(a bbvnrapus

Yn. 95. (U3m. - 1B, 6p. 63 ot 2016 r.) (1) 3a u3paBaHe Ha pa3pelleHre no yn. 141,
an. 1 30KNCANKN kM 3aseneHneTo no un. 144, an. 1 ce npunarat:

1. nnaH 3a npeanoxeHoto npeobpasyBaHe, opobpeH OT npeobpasyBawmTe ce
KONEKTUBHN MHBECTULMOHHM CXEMW, @ B C/lydauTe Ha npeobpasyBaHe 4pe3 BAMBaHE U OT
npvemallata KofeKkTMBHA UHBECTULUMOHHA CXeMa CbC CbAbpXXaHWeTo no yn. 145, an. 2 mn 3
3AKNCAOMKKN;

2. NpocrnekT W [OKYMEHT C K/w4yoBaTa MWH@oOpMauMs 3a WHBECTUTOpUTE Ha
HOBOYYpe/ileHaTa KONeKTMBHa MHBECTULUMOHHA CXeMa npu nNpeobpasyBaHe Ype3 ClIMBaHE;

3. (w3aMm. - 1B, 6p. 63 ot 2016 r.) aeknapaumsa OT Aeno3uTapute Ha NpeobpasysalimTe
ce 1 npueMallaTta KOneKTMBHa MHBECTULUMOHHA CXeMa, Ye MHgopMauusTa no yn. 145, an. 2,
T. 1, 6 n 7 3AKNCAMNKN B cbabp)XaHMETO Ha MfaHa 3a npeobpasyBaHe OTroBaps Ha
M3NCKBAHUSAT@ Ha 3aKOHa, Ha rpaBwiata WIM CbOTBETHO YCTaBa Ha KOMEKTMBHATa
NHBECTMLUMOHHA CXeMa.

(2) OpobpeHneTo Ha nnaHa 3a npeobpasysaHe no an. 1, T. 1 ce n3sbpLUBa NO peaa Ha
un. 143 30KNCAOMNKU ¢ pelweHne Ha obwoTo cbbpaHne Ha MHBECTULMOHHOTO APYXXeCTBO,
CbOTBETHO C PpelleHne Ha YNpaBUTENHUS OpraH Ha YNpaBnsBalloOTO [APYXeCTBO Ha
[OroBOpHMS (OHA, KOETO Ce yaoCToBepsiBa C MNpeAcTaBsHE Ha CbOTBETHUS [OOKYMEHT -
NPOTOKO/ OT 06WOTO CbbpaHmne NN pelleHne Ha ynpaBuUTENHUS OpraH Ha ynpaB/isiBaLloTo
APYXeCTBO.

Yn. 96. lNpu pasrnexgaHe Ha AOKyMeHTUTe o un. 95 KomucusaTa B3eMa nog BHUMaHue
NOTEHUMANIHOTO BAMSIHWME Ha npeobpasyBaHETO BbpPXy MNpUTEXATENNTE HaA ASN0Be Ha
npeobpasyBalmTe ce KOMNEKTUBHM WHBECTMUMOHHM CXeMW, 3a Aa NpeueHu Jann uMm ce
npeaocTass noaxoaswa nHgopMaums, 1 Moxe Aa noucka no peaa Ha 4un. 144, an. 3 n 4
30KNCAOMNKN no-acHO npefocTaBsHe Ha MHOpMaumsTa Ha npuTexaTenuTe Ha AS/10Be Ha
npeobpasyBalmTe ce KONEKTUBHN MHBECTULIMOHHWN CXEMM.

Yn. 97. KomucmaTa M3gasa paspeLleHne 3a n3BbpliBaHe Ha NpeobpasyBaHeTo, aKko:

1. NoJafeHOTO 3asiBleHMe W MNPUIOXKEHUTE KbM Hero [AOKYMEHTM OTroBapsaT Ha
M3NCKBaHUATa Ha 4. 95;

Z. npueMawiata WM HOBOyYpedeHaTa KOJeKTMBHa MHBECTMLMOHHA CxXeMa e nogana
yBeAOM/IeHNe 3a npeasaraHe Ha CBOUTE AS/0BE BbB BCUMYKW AbpPXXaBW UYSIEHKWU, B KOWUTO
npeobpasyBawmte ce ApyXecTBa Ca noJanu YyBeAOMNEHWE WM Beye ca MoayyYunIun
pa3spelleHve ga npeanarat AS/10BeTE CU No peda Ha yvn. 136 3AKUCANKK;

3. Komncmsta cumta, 4e Ha npuTtexaTenute Ha As/0Be ce MNpeaocTtaBs noaxoasiua
nHdopmaunsa 3a npeobpasyBaHETO;

4. npeacraBeH e [O0KIa4, WM3rOoTBEH OT HE3aBUCUMM OoauTop CbrnacHo uyn. 150
3OKNCAOMNKK;

5. npeacraBeH € [OOKYMEHT, YAOCTOBepsiBal, BHACSHETO Ha CbOTBETHATa Takca oOT
npeobpasyBallaTa ce KoNeKTMBHa MHBECTULMOHHA CXema.

Yn. 98. (U3m. - OB, 6p. 55 ot 2022 r.) (1) MNpu npeobpaszyBaHe 4pe3 ClvBaHe
€[HOBPEMEHHO C pa3pelleHneTo 3a npeobpasyeBaHe no un. 141, an. 1 3AKUCAOMNKU
KOMMUCUSTA M3aaBa NNLEH3 3@ M3BbpLUBAHE HA AENHOCT Ha HOBOYYPEAEHOTO MHBECTUMLIMOHHO
APY>XeCTBO, CbOTBETHO M3JaBa paspelleHne 3a OpraHu3MpaHe 1 yrnpasfieHne Ha AOroBOpeH



¢doHA Ha ynpaBnsBalWOTO [APYXXeCTBO, KOETO CbIflacHO nfaHa 3a npeobpasyBaHe Le
yrnpaBsiBa HOBOyYpeaeHNs: J0roBopeH PoHA.

(2) B cnyyanTte no an. 1 KbM 3asiBNEHNETO 3a U3[aBaHe Ha pa3peLlueHune no yn. 141, an.
1 34KUCAONKWU ce npunaraT gokymeHTute no un. 12 3AKUCAMNKW 3a HoBOy4dpeneHaTa
KONEeKTUBHA MHBECTULMOHHA CXeMma.

(3) N3m. - OB, 6p. 55 ot 2022 r.) EQHOBPEMEHHO C M34aBaHETO Ha /JMLUEH3a Ha
HOBOYYpPENEHOTO WHBECTULMOHHO [PY>XECTBO W pa3spelleHMeTO Ha YnpaBasBaLLOTO
APY>XeCTBO 3a OpraHusMpaHe 1 yrpasJieHne Ha HoBOyYpeaeHns oroBopeH goHa KomucunsaTa
opobpsBa npocnekTa M AOKYMeHTa C K/o4yoBaTa WHGOpMauMs 3a MHBECTUTOPUTE Ha
HOBOYyYpeZeHaTa KONeKTUBHA MHBECTULMOHHA CXema.

(4) PeweHveTo 3a Wu34aBaHe Ha JIMUEH3 HA HOBOyypeaeHaTa KOJIeKTMBHA
MHBECTULIMOHHA CXeMa nopaxaa AenCcTBME OT JaTaTa Ha nopaxaaHe [AencTBMe Ha
npeobpa3syBaHeTo.

Pa3pen 11
NMpeo6bpasyBaHe, B KOETO y4aCTBAT KOJIEKTUBHU UHBECTULIUOHHMU
CXEMM C NPomM3Xoa OT APYry AbpPiKaBU YJIEHKU U
HOBOyuYpeAeHaTa KOJIEKTUBHA MHBECTULIMOHHA CXeMa e C

npousxona ot Peny6bnuka buarapus

Yn. 99. lMNpu npeobpazysarHe no yn. 148 3AKUCANKN KomucmaTa nsgasa NMUEH3 Ha
HOBOYYpeeHOTO MHBECTULIMOHHO APY>KECTBO, CbOTBETHO Ha YNpaBnsBalloTO APYXeCTBO, 3a
OpraHu3upaHe W ynpaefeHWe Ha HOBOYy4YpeAeHust AoroBopeH (oHA No peaa Ha un. 12
3O0KNCAMKKN, kaTto ocBeH AokymeHTuTe no un. 12 3AKUCAMNKW kbM 3asBneHneTo Ao
Komucusita ce npunarat v paspelleHusTa 3a npeobpasyBaHe, M3ganeHn OT KOMMETEHTHUTE
opraHu Ha npeobpa3yBalimTe ce KOMEKTUBHU MHBECTULIMOHHW CXEMU C NPOM3X0A OT APYru
AbpPXXaBy YNIEHKN.

Paspen 111
NMpeo6bpasyBaHe HA MHBECTULIMOHHO APYXXECTBO B J0rOBOPEH

¢oHp

Yn. 100. (M3m. u gon. - OB, 6p. 63 ot 2016 r.) (1) 3a u3gaBaHe Ha pa3peLlleHne 3a
npeobpa3yBaHe Ha MHBECTULIMOHHO APY>XECTBO B OrOBOPeH (hOHA ce noaasa 3asiBNeHue no
obpaszeu, ogobpeH oT KoMucnsaTa, KbM KOETO ce npunarar:

1. NpoTOKOAN OT O6WOTO CbbpaHMe Ha akUMOHepUTE Ha MHBECTULMOHHOTO APYXXECTBO,
Ha KOETO € B3EeTO peLleHne 3a npeobpasyBaHETO My;

2. NpoCMeKT W [AOKYMEHT C K/w4yoBaTa MHMOpMauMs 3a MHBECTUTOPUTE Ha
HOBOyYpeaeHus A0roBopeH oHA;

3. (w3aMm. - OB, 6p. 63 ot 2016 r.) goroBopuUTe WK AOMBIAHUTENHUTE CrOpPa3yMeHus C
yrnpaBnsiBalloTo APYXECTBO W C Aeno3uTaps, OTpassBaliM MpoMsiHaTa B MpaBHO-
opraHusauMoHHaTa ¢opMa Ha KONeKTMBHATa MHBECTULMOHHA CXeMa;

4. obcToaTencraa n 060CHOBKa Ha NpeanoXXeHOTO NpeobpasyBaHe;

5. npaBunarta Ha A0roBOpHUS POHA;

6. 04YaKBaHO Bb3AEWCTBME HA NPEANOXEHOTO npeobpalyBaHe BbpxXy MpaBaTa Ha
aKUMOHepuTe;

/. MpaBunarta, Npu KOWUTO Ce M3BbPLUBA 3aMsHaTa Ha aKuMKM Ha WMHBECTUMLMOHHOTO
APY>XeCTBO C ASN10BE HAa HOBOYYPEAEHUS OFOBOPEH (POHA.

(2) KomucmaTta ce npou3Hacs Mo 3asBfieHveto B Cpok 20 paboTHuM AaHuM OT
nony4yaBaHETO My, @ KoraTto ca 6unm nouckaHu AOMbAHWUTENHA MHGMOPMaALMS U AOKYMEHTU -
B Cpok 10 pabOoTHU AHM OT NONyYaBaHETO UM.

(3) Bb3 OCHOBa Ha npeacTaBeHWTe AOKYMeHTM KomucusiTa yCTaHOBsiBA [AOKONKO Ca
CNa3eHn W3MUCKBaAHMSATA 3a M34aBaHE Ha WCKaHOTO pa3pelleHune. AkO npeacTaBeHaTa
nHpopMaumnsa 1 OOKYMEHTUM Ca HEMbHW WM HEPEOOBHU WM € HYXHa [AONb/HUTENHA



MHbOpMauns wunM  AokasaTencTBa 3a BEpHOCTTA Ha AaHHuTe, Komucuata wmanpawa
CbobLleHMe 3@ KOHCTATMpaHUTE HEMbAHOTM M HECbOTBETCTBMS WM 33 UCKaHaTa
AOMb/HUTENHA MHMOPMaUnS U IOKYMEHTH.

(4) Ako cbobLueHreTo no an. 3 He 6bae NPMETO Ha NOCOYEHMs OT 3asiBUTeNs agpec 3a
KOpeCnoHAEHUMS, CPOKbT 3a NPeACTaBSHETO UM Teye OT MOCTaBSHETO Ha CbobLLEeHMeTo Ha
cneumnanHo onpeaeneHo 3a uenta MACTo B crpagata Ha Komucusita. ToBa 06CToATENCTBO Ce
yOoCToBepsiBa C MPOTOKOJ, CbCTaBeH OT ATbXHOCTHU Nivua, orpeeneHyn CbC 3arnoBej Ha
npeacenatens Ha KomucnsaTa.

(5) Komucusata oOTkasBa M3[aBaHe Ha paspelleHne, ako npeacraBeHuTe no an. 1
[JOKYMEHTW He OTroBapsiT Ha u3anckBaHusTa Ha 3AKUCAMNKWU n Ha Ta3n Hapeaba wnu He ca
3aUNTEHN MHTEpPECUTE Ha MHBECTUTOPUTE. 3asaBUTENAT Ce YBeAOMSBa MUCMEHO 3a B3ETOTO
peleHve B 3-4HEBEH CPOK.

(6) (Qon. - OB, 6p. 63 ot 2016 r.) Komucmsita wm3npalla paspelleHneTo 3a
npeobpasyBaHe Ha WHBECTULMOHHOTO APY>XECTBO B AOroBOpeH (oHA Ha AreHuusita no
BMUCBAHMATA, KOATO 3a1MyaBa MHBECTULMOHHOTO APY>XXECTBO OT TbProBCKUS PerucTbp.

Paspen IV
NMpepocraBsiHe Ha MH(POpMaLMA Ha NpUTEXXaTeNiMTe Ha AsnoBe

3a BJIMSIHUETO Ha npeobpasyBaHETO BbpXy TEXHUTE UHBECTULIUMU

Yn. 101. () WHdopmauusTa, KOSTO yyacTBawmTe B npeobpasyBaHe KONEKTUBHU
WMHBECTULUMOHHU CXeMW MpefoCTaBAT Ha npuTexaTenuTe Ha AsSnoBe cbrnacHo yn. 151, an. 1
3O0KNCAOMKKN, TpsibBa ga e npeactaBeHa KpaTko M 6e3 u3non3saHe Ha crneuvanusvpaHa
TEPMUHONOMNS, Taka Ye npuTexaTenute Ha ASNOBe Aa MoraT Aa HanpassaT MHQOpMUpaHa
npeLeHKa 3a Bb3AEUCTBUETO Ha Npeobpa3syBaHETO BbPXY MHBECTULMSTA UM.

(2) KoraTo WH(OPMaUMOHHUAT [OOKYMEHT 3anodBa C o0606LlieHne Ha KI4oBUTE
XapaKTEPUCTUKN Ha NpeanoXeHoTo npeobpasyBaHe, B 0606weHneTo TpsbBa Aa wuMa
Nno30BaBaHe Ha CbOTBETHUTE YacTU OT MH(POPMALMOHHUS AOKYMEHT, B KOMTO Ce NnpeaocTass
noeeye MHgopmaums.

(3) Mpu npeobpasyBaHe, B KOETO y4acTBaT U KOMNEKTUBHW MHBECTULMOHHM CXEMU C
npousxo4 OT Apyra AbpxaBa 4feHka, B MHdopMaumaTa, KOSATO npeobpasysawute ce u
yyacTBawmTte B npeobpa3yBaHETO KOMEKTUBHWM WHBECTULUMOHHM CXEMM C MpouM3xo OT
Penybnvka bbnrapusi NpeaocTaBsaT Ha npuTexaTtenuTe Ha CBOUTE ASN0BE CbrilacHo yn. 151,
an. 1 3A4KUCAONKK, tpsbea aa ce CbabpXxaT M BCUYKK YCNOBUS U Npoueaypu, CBbp3aHu C
KOJIEKTUBHUTE MHBECTULMOHHM CXEMM C MPOM3XOA OT Apyra AbpXKaBa YNeHKa, KOUTO ce
pasnu4yaBaTt OT 06MKHOBEHO npwunaraHuTte B Penybnvka bunrapus.

(4) iudopmaumaTa, KosTo cbrnacHo un. 151, an. 1 34KUCANKU npeobpasysalyata ce
KONEeKTUBHA MHBECTULUMOHHA cxeMa TpsibBa Aa nNpeaocTaBn Ha NpuTexaTenuTe Ha AsnoBeTe
cn, Tpsbsa Aa oTroBapst Ha NOTPebHOCTUTE Ha MHBECTUTOPUTE, KOUTO HE Ca NpefBapuUTeNHO
3ano3HaTU C XapaKTepuCTUKUTE Ha Mpuemallata, CbOTBETHO HOBOydpeeHaTa KONEKTUBHA
MHBECTULIMOHHA CXEMa, M C HauuMHa, MO KOMTO TS M3BbpLIBA AEMHOCT, M Aa NpUBANYA
BHUMAHMETO WM KbM K/OYOBaTa WMHMOpMauMs 3a WHBECTUTOPUTE Ha npueMallara,
CbOTBETHO HOBOydYpefeHaTa KONMEKTUBHA MHBECTUUMOHHA CXeMa, W [a YTO4YHsBa, 4Ye e
XenaTtesnHo KayosaTa UHdopMaums 3a MHBeCTUTopuTe Aa 6bae npoyeTeHa.

(5) WHdopmauusta, koATo cbrnacHo un. 151, an. 1 3AKUCAMNKU npueMawaTta
KONEKTMBHA MHBECTULUMOHHA cxeMa TpsbBa Aa nNpefocTaBu Ha nputexaTenuTe Ha AsanoBeTe
cn, TpsbBa Aa akueHTUpa BbpXy M3BBLPLUBAHETO Ha NpeobpasyBaHETO M MOTEHUMASTHOTO My
Bb3AENCTBME BbpXY NpueMallata KonekT1BHA MHBECTULMOHHA CXeMa.

Yn. 102. (1) WHdopmauusTa, KOATO cbraacHo un. 151, an. 1, 1. 2 3OKUCAOMNKU
npeobpasyBallaTa Ce KOMEeKTUBHA WHBECTUMUMOHHA cxema TpsbBa fAa npegocTaBuM Ha
npuTexaTenuTe Ha AsanoBeTe cn, Tpsbsa Aa BKKOYBA U:



1. nogpobHa MHdopMaumsa 3a pasnMumsaTa B rNpasaTa Ha npuTexaTtenuTte Ha Asn0BeE B
npeobpasyBallata Ce KOMEKTMBHA WHBECTULMOHHA CXemMa npeau W cnej nopaxaaHe
[ENCTBMETO Ha Npeobpa3yBaHETO;

2. ako B [OKyMeHTa C Kwo4yoBaTa WHMOpMaUMs 3a MHBECTUTOPUTE  Ha
npeobpasyeawata ce M Npuemawiata, CbOTBETHO HOBOydpeAeHaTa, KONMEKTMBHA
NMHBECTULUMOHHA CXEMA CUHTETUYHMTE MHAMKATOPU 33 PUCK U Bb3BPaLLAEMOCT Ca MU3Pa3eHn C
pasfIyHN KaTeropmm UNn paskpmeaT Pas/iMyHM PUCKOBE - NMOCOYBAHE Ha pas/IMKuTe Mexay
Te3W KaTeropmum U pucKoBe;

3. CbnoctaBka Mexay BCUMYKM TaKCW, KOMUCUMOHHM W  Apyrn pas3xoan 3a
npeobpasyeawiata ce W npuemawlata, CbOTBETHO HOBOy4YpefeHaTa, KOJIeKTMBHA
MHBECTULUMOHHA CXeMa Bb3 OCHOBA Ha [aHHWUTE, MOCOYEHM B [OKYMEHTUTE MM C K/IKoYoBaTa
NMHbOpMauns 3a UHBECTUTOPUTE;

4. ako npeobpa3yBallaTa Ce KOMEKTMBHA MHBECTULUMOHHA CXeMa HauducnsiBa TaKca,
6asvpaHa Ha pe3ynTaTuTe - 06sSICHEHME 3@ HAuMHa, MO KOMTO Tasu TaKca LWe ce npunara Ao
nopa)xaaHe Ha AeWCTBMETO Ha Npeobpa3yBaHeTo;

5. ako npuemallaTa KoNeKTMBHa MHBECTMLMOHHA CXeMa HauvucnsBa Takca, 6a3upaHa Ha
pe3ynTaTuTe - 0BsICHEHME 3@ HauyMHa, MO KOWTO Ta3u TaKCa LUe Ce HauMCnsiBa BNOCNEACTBUE,
3a [a Ce ocUrypu CnpaseasivMBo TPeTUpaHe Ha npuTexaTtenuTe Ha Asn0Be, KOUTO npeau
nopa)xaaHe [OEWCTBMETO Ha  npeobpa3yBaHETO Ca  MNpuUTeXaBanuM  OafoBe  Ha
npeobpasyBallaTa ce KONeKTUBHA MHBECTULIMOHHA CXeMa;

6. B CcnydauTe, Korato B npeobpa3yBaHETO Yy4yacTBaT KOJEKTUBHU WHBECTULMOHHM
CXEMU OT AbPXaBM YNEHKM W CbrNacHO 3aKOHOAATENICTBOTO Ha AbpXaBaTa 4NeHKa
pa3xoauTe, CBbp3aHu C NOAroTOBKaTa M M3BbPLUBAHETO Ha Npeobpa3yBaHETOo, Ca 3a CMeTKa
Ha npuTexaTtenuTe Ha OS/0Be Ha Te3n KOMEKTUBHM MHBECTULMOHHU CXeMU - rnoapobHa
nHdOopMaLMa 3a HauMHa, Mo KOWTO TE3WN pa3xoam e 6bAaT pasnpeaenenu;

7. vHdopMauma panu  ce npeaBwkaa NPeCcTpykTypupaHe Ha nopTdenna Ha
npeobpa3yBallaTa ce KOMIeKTMBHA MHBECTULIMOHHA CXeMa Npean nopaxkaaHe AEMCTBMETO Ha
npeobpasyBaHeTo.

(2) NHdopmauusaTa, koaTo cernacHo un. 151, an. 1, 1. 2 3AKUCAMNKU npuemawlaTa
KONEeKTUBHA MHBECTULUMOHHA cxeMa TpsibBa Aa nNpeaocTaBu Ha NpuTexaTenute Ha AsnoBeTe
cv, TpsibBa Aa BKAOYBA WMHGOpMauMs [anuv ce O4akBa npeobpasyBaHETO Aa OKaxe
3HAUMTENHO BAMSIHWE BbpXY NopTdelna Ha npueMallaTa KonekTBHa MHBECTULIMOHHA CXeMa
W oanv ce npeaswxaa NpecTpyKTypUpaHETO My MPean Unu cnea nopaxaaHe AeMCTBUETO Ha
npeobpasyBaHeTo.

Yn. 103. (1) WHdopmauuaTa, KoATO cbraacHo un. 151, an. 1, 1. 3 3O0KUCAOMNKU
yyacTeallata B nNpeobpasyBaHe KOMEKTUMBHA WMHBECTMLMOHHA cxeMa Tpsibea fAa npefocTasu
Ha npuTexartenuTe Ha AS/I0BETE, BK/OYBA U:

1. NogpobHO OMMCAHME Ha HauWHa, MO KOWTO Lie ce TPeTUpaT BCUYKMU HauUCIIEHM
NpUX0aM B KONEKTUBHATA MHBECTULMOHHA CXeMa;

2. yKa3aHuMe 3a HauuHa, Mo KOMTO MOXEe Aa Ce MOMyyu [OKIaAabT Ha He3aBuUCUMUS
oanTop;

3. npu npeobpaszyBaHe Ha WMHBECTULMOHHO APYXeCTBO - MHdOpMauus 3a peaa, Mo
KOMTO MpuTexaTenuTe Ha akuumM oaobpsiBaT pelleHMeTo 3a npeobpasyBaHe, BKIHOYMTENTHO
nososasBaHe Ha 4n. 143 30KNCAMNKU;

4. nogpobHn cBeaeHMsl 3a MNI@HUMPaAHO CcnupaHe Ha npoaaxbata M 06paTHOTO
N3KynyBaHe Ha AsnoBe C uen ehekTMBHO U3BbpLUBaHE Ha Npeobpa3yBaHeTo;

5. pataTa, Ha KosiTo Npeobpa3yBaHETO Lie Nopoan AEUCTBUE.

(2) OcBeH nHdopMaumaTa no an. 1, T. 1 n 2, Korato ycnosusita Ha nNpeobpasyBaHETO
npeaBwXKaaT M3r/allaHe Ha NapuyHn CyMKn B CilydanTe Ha yn. 142, an. 1 n 2 34KUCAMNKNA,
npeobpasyBallaTa ce KONEeKTUBHA MHBECTULIMOHHA CXeMa NPeaoCTaBsl Ha NpUTEXaTenuTe Ha
asanosete ¢ M MHMOpPMauuMs 3a NPeAsIoXKEHOTO nallaHe, BKIUYUTENIHO KOra M Kak
npuTeXaTennTe Ha AsnoBe LWe noay4yaT naawaHeTo.



(3) WHdopMmaumusata no an. 1, T. 3 MOXe Aa CbAbpXa M Mpernopbka OT CbBeTa Ha
AVPEKTOPUTE HA  MHBECTULMOHHOTO APYXECTBO 33 B3e€MaHe Ha pelleHrMe Mo
npeobpasyBaHeTo.

UYUn. 104. WHdopmauuaTa, KosSTO cCbrmacHo uyn. 151, an. 1 3AKUCAMNKU
npeobpasyBallata Ce KONEeKTUBHa WHBECTMUMOHHA cxema TpsibBa Aa npegocTaBuM Ha
npuTexaTenute Ha asanoseTe cn, Tpsibsa Aa BKAKOYBA U:

1. cpoKka, B KOWTO NpuUTeXaTeNnmTe Ha ASN0BE MoraT [a 3aKynyBaT ASN0BE WK Aa uckaT
obpaTHO M3KynyBaHe Ha AsSoBETE cv OT Npeobpasysallata ce KONeKTMBHa MHBECTULMOHHA
CXeMma;

2. MOMEHTa, OT KOWTO NpUTEXaTeNUTe Ha AAN0BE, KOUTO HE Ca Ce Bb3MNon3Banu OT
npasoTo cu no un. 152 3KUCAIMKKN, moraT Aa ynpaXHsBaT NpaBaTa CU Ha npuTexaTesn Ha
[AAN0Be Ha npyeMallaTta, CbOTBETHO HOBOYYpeaeHaTa KONMEeKTUBHa MHBECTULIMOHHA CXEMa;

3. koraTo npeobpasyBallata ce KOMEeKTMBHA MHBECTULUMOHHA CXeMa € MHBECTULMOHHO
APYXXeCTBO, 06sICHEeHMe, Ye npuTexaTenuTe Ha akuuu, KOMTO He ca rnacyBaan Win ca
rnacyBanu NpoTUB NMpPeaoXeHVETO 3a npeobpasyBaHe M He ca YNpPaXHWUIM MpaBOTO CU MO
yn. 152 34AKUCANKK, ctaBaT nputexaTenu Ha AS/0BE Ha nNpuvemMallata win HoBoyypeaeHa
KONEKTUBHA MHBECTULMOHHA CXema.

Yn. 105. (Z7) CornacHo yn. 151, an. 1, 1. 5 3AKUCAMKWN Ha npuTexaTenuTe Ha AsnoBse
B npeobpasyBallaTta Ce KONEeKTUBHA WMHBECTUUMOHHA CXeMa ce MpeaocTaBs Konue Ha
[JOKYMEHTa C aKTyanu3uMpaHa Ko4voBa MHGPOPMauMs 3a WHBECTUTOpUTE Ha npuemallaTta,
CbOTBETHO HOBOYy4YpedeHaTa KOMeKTUBHA WHBECTUMUMOHHA CXEMa, a Ha npuTexartenure Ha
AAN0oBe Ha rpueMallaTa KOJMIeKTMBHA WHBECTMUMOHHA CXeMa KOMue Ha [OKYMeHTa C
aKTyanu3npaHa Kaw4oBa WHGOpPMaUMs 3a MHBECTUTOPUTE Ha MpueMallata cxema ce
npeaocTass, ako WHdopMaumsTa e 6buna uM3MeHeHa 3a UuennTe Ha MpeanoXXeHOTo
npeobpasyBaHe.

(2) B neproaa Mexay AataTa, Ha KOSTO Ha NpuTexaTenuTte Ha Asno0Be B yyacTBalla B
npeobpa3yBaHeTO KONEKTUBHA MHBECTMLIMOHHA CXeMa ce npeaocTaBs MHgopMaumaTa no ui.
151, an. 1 3OKUCAOMNKW, v pataTta, OT KOSITO nNpeobpa3yBaHETO Mopa)kaa [AeWCTBUE,
nHdbopmaumaTa no un. 151, an. 1 3AKUCAMNKK, BkoyBalla U KOMMe Ha AOKYMEHTa C
aKTyanu3npaHa Kio4YoBa WHMOpMauMs 3a WMHBECTUTOPUTE HaA MpueMawaTta cxema, ce
npeaocTaBs Ha BCSKO fMUe, KOETO KyrnyBa ASNOBE WM MOUCKa Konue OT npasunaTta unm
yCTaBa, NpocrnekTa WAM [OOKYMeHTa C Ko4voBaTa WHGOpMaumMs 3a WMHBECTUTOpPUTE Ha
npeobpasysaliaTa ce uam npueMallata KofekTMBHa MHBECTULMOHHA CxeMma.

Yn. 106. (B cuna ot 31.12.2013 r.; pon., 6p. 63 ot 2016 r.) (Z) YuactBawaTta B
npeobpasyBaHe KONEKTMBHA WHBECTULUMOHHA CXeMa C AbpXXaBa YIeHKa Mo npov3xoa
Penybnuka bbnrapus npepoctaBa  uHdopMauuaTta no  uyn. 151 3OKUCAMNKK  Ha
npuTeXaTennTe Ha AAN10BE Ha XapTUs WX Ha ApYr TPaeH HocuTen.

(2) (Oon. - OB, 6p. 63 ot 2016 r.) WMHdopmaumsaTa ce npeactaBs Ha Apyr TpaeH
HOCUTEN NpW CNegHnUTE YCIoBUS:

1. npepocTaBAHETO Ha WHOpMauusTa Mo TO3M HauMH e LenecbobpasHo ¢ ornej
yCnoBusiTa, MNpu KOUTO NPOTMYAT MAM e MpoTMYaT [eNOoBUTE OTHOLIEHUS Mexay
npuTexaTtens Ha ASN0BE M KONEKTUBHATA MHBECTMLMOHHA CXEMa;

2. Ha nputexatens Ha asnose e 6uno oTnpaBeHO MNpeasioXeHne Aa Hanpasu M3bop
MeXay NpeaoCcTaBsSHETO Ha MHMOPMaLMS Ha XapTust UK APYr TpaeH HOCUTEN U TOW U3PUYHO
e u3bpan npeaocTaBsHETO Ha MHQOPMaUMS [Aa Ce M3BbpLUBA Ha NpeanoXeHns Apyr TpaeH
HocuTen.

(3) TMpenocTaBsAHETO Ha WMHGOPMaUMS Ype3 eNneKTPOHHU CboblieHns ce cuuTa 3a
uenecb0b6pasHo C orfnen ycnoBusiTa, NpyM KOUTO MpOTMYAT WAM e NpoTU4aT AenoBuTe
OTHOLIEHNS Mexay npuTexaTens Ha [Aa70Be M KOMeKTMBHaTa WMHBECTUUMOHHA Cxema
CbrnacHo an. 2, 7. 1, korato vMa [A0Kas3aTesCTBa, Ye KIMEHTbT MMa pefoBeH A0CTbM A0
NHTepHeT. peaoCTaBAHETO Ha aApec Ha eneKTPOHHAa noLa OT CTpaHa Ha npuTexaTtens Ha



OAN0oBE 3a UENUTE Ha AENOBUTE MY OTHOLWIEHUA C KOJIEKTUBHATA MHBECTULIMOHHaA CXeMa Ce
CYMTAa 3a A0Ka3aTeNICTBO, Y€ KIMEHTBLT UMa PEAOBEH AOCTbMN A0 UHTEPHET.

Paspen V

NMpekpaTaABaHe Ha KOJIEKTUBHA UHBECTULIMOHHA CXeMa

Yn. 107. (U3m. - OB, 6p. 63 ot 2016 r.; u3m. u gon., 6p. 55 ot 2022 r.; u3m., 6p. 65 oT
2025 r., B cuna ot 08.08.2025 r.) (Z) (U3m. - OB, 6p. 55 ot 2022 r.) B 14-gHeBeH cpok OT
HaCTbMNBAHETO Ha OCHOBAHME 3a MpeKpaTsiBaHe Ha WHBECTULUMOHHOTO APYXKECTBO CbrNacHoO
un. 252, an. 1, 1. 1, 2 n 7 ot Toproeckus 3akoH (T3) To e AnbXHO Aa noaaze Ao Komucusata
3asB/IEHME 3a M3aBaHe Ha pa3peLleHne 3a NpeKkpaTsBaHETO My, KbM KOETO Ce npwiarar:

1. LOKYMEHT, YCTaHOBSIBALL, OCHOBaHNETO 3a NpeKpaTsiBaHe;

2. (n3Mm. - 1B, 6p. 63 oT 2016 r.) PUHAHCOB OTYET CbINACHO U3UCKBAHUSTA Ha un. 29,
an. 9 3Cy. KbM gaTaTa Ha HAaCTbNBAHETO Ha OCHOBAHMETO 3a NpPeKpaTIBaHETO;

3. NNaH 3a NMMKBMAAUMS, B KOMTO 3aAb/HKUTENHO Ce NpeaBuxaaT MepKu 3a 3alimuTa Ha
AKLMOHepUTE Ha APY>XEeCTBOTO, BKIKOUMTENHO 3abpaHa Aa ce U3BbpLUBaT CAENKN C HEroBuTe
aKTMBW, OCBEH B CyyauTe no 4yn. 268, an. 1 T3;

4. (n3m. - B, 6p. 55 ot 2022 r.) umeHa, EMH n agpecHa perunctpauusi, npodecusita nnm
3aHATUETO, NpPOMECUOHANMHMAT ONUT U KBanudUKauusaTa Ha npegnaraHvs nvMKeuaaTop
(nnKBMAATOpKU), KAaKTO U CneaHUTe AOKYMEHTH:

d) CBUAETeNCTBO 3a CbANMOCT;

6) peknapauusi, 4ye He e 6un 06sBsIBAH B HECLCTOSATENHOCT WM He Ce HaMupa B
Npon3BOACTBO N0 0651BSiIBaHE B HECLCTOATENHOCT;

B) peknapaumsi, 4ye He e bun uneH Ha ynpaBWUTENEH MM HAa KOHTPOMEH OpraH Wau
HeorpaHM4YeHO OTrOBOPEH CbAPYXXHWK B APYXECTBO, 3a KOETO € OTKPUTO NMPOM3BOACTBO MO
HECbCTOATENHOCT, WM B MNpPeKpaTeHO Mnopagn HEeCLCTOATENHOCT APY)XXeCTBO, ako ca
OCTaHann HeyAOBNETBOPEHN KpeanuTopu;

5. (pon. - OB, 6p. 55 ot 2022 r.; u3M., 6p. 65 ot 2025 r., B cuna ot 08.08.2025 r.)
[JOKYMEHT, YAOCTOBepsiBall, BHAaCSIHETO Ha CbOTBETHATa Takca cbrnacHo Hapepba NC 76 ot
12.06.2025 r. 3a TakcuTe, cbbupaHn ot Komucmata 3a ¢umHaHcoB Haazop (OB, 6p. 51 ot
2025 r.), ako He e nnaTeHa Mo efleKTPOHEH MbT.

(2) (N3M. n gon. - AB, 6p. 55 ot 2022 r.) B cpok 14 AHM OT Bb3HUKBAHE Ha OCHOBAHMWE
3a MpekpaTsiBaHe Ha [oroBopHust ¢oHa no un. 363, 6ykeu ,a" u 6" oT 3akoHa 3a
3a4b/DKEHNSTA WU AOroBOpUTE W/UNN NpeaBuAeHO B NpaBunata Ha [OroBOpHUS (oHA
ynpaBnsBalloToO APYXKECTBO € ATbXHO Aa nojase Ao KomucusaTta 3asBneHve 3a u3gaBaHe Ha
pa3peLleHne 3a NpeKkpaTaBaHETO Ha AOroBOPHMS POHA, KbM KOETO Ce npunarar:

1. (uam. - [B, 6p. 55 ot 2022 r.) peweHVeTO Ha YnpaBUTENHUS OpraH Ha
yrnpaBnsBalloTO APYXXeCTBO 3a NpeKkpaTsaBaHe Ha A0roBopHMS (hOHA, B3€TO Ha OCHOBaHWe
npasBunaTa Ha AOroBOpHMS (PoHA;

2. NNaH 3a NMKBMAAUMS, B KOMTO 3ab/HKUTENHO Ce NpeaBuxaaT MepKM 3a 3alimuTa Ha
npuTexatenute Ha AS0Be, BKIKUUTENHO 3abpaHa Aa ce M3BbpLUBaT CAENKM C aKTUBM Ha
¢oHAa, OCBEH aKo TOBa Ce Hanara OT JIMKBUAAUMATa;

3. BOKYMeHTUTE U nHdopMaunsTanoan. 1, 1. 2,4 un 5.

(3) (U3m. - OB, 6p. 55 ot 2022 r.) He moraT ga 6baaTt Ha3Ha4aBaHW 3a JIMKBUAATOPK
YfleHOBE Ha YNpaBWUTENHWS OpraH Ha WHBECTMUMOHHOTO APYXXeCTBO, Ha YnpaBnsiBaloTo
APY>XeCTBO, yNpaBnsBan0 KONEKTMBHATA MHBECTULUMOHHA CXema, unu apyru nuua, pabotunm
Nno A0roBop 3a MHBECTULMOHHOTO APYXXECTBO M YNPaBsBaLLOTO APYXKECTBO, CNPSMO KOUTO €
YCTQHOBEHO CUCTEMHO HapyweHue Ha 3AKUCAIMKK, 3MMNuUK, 3rNon, otMeHeHus 3akoH 3a
Apy>XecTBaTa CbC CneumanHa MHBECTMUMOHHA Len, 3akoHa 3a ApyXXecTBaTa CbC crneuunasnHa
MHBECTUUMOHHA Len W 3a ApyXecTBaTa 3a CeKIopuUTM3auMs M 3aKoHa 3a npunaraHe Ha
MepKUTe cpeLly nasapHuTe 310ynoTpedbun ¢ PUHAHCOBU MHCTPYMEHTU WM Ha akTOBETE MO
npunaraHeTo WM, KakTo W Ha MNpuioXxuMmute B cdepaTa Ha KanuTanoBuTe Ma3apwu
pernaMeHTu Ha EBponenckus Ccbto3.



(4) (Oon. - OB, 6p. 55 ot 2022 r.) MNpn npekpaTsaBaHETO Ha AOroBOpPHUS HOHA OTHOCHO
3a4b/DKEHNSATA Ha NIMKBMAATOPA WM 3aWmMTata Ha KpeauTopuTe Ha AOroBOpHUS (oHA ce
npunaraTt CbOTBETHO uf. 267, un. 268, an. 1 n 3, un. 270, 271 n 273 T3, kKaTo QyHKUNUTE Ha
pbKOBOAHWUS opraH no yn. 270, an. 2 u un. 272, an. 4 T3 ce U3MNbLAHABAT OT YNpaBnsBawoTo
apyxectBo. O6sBsIBaHETO Ha MOKaHaTa B TbProBCKMSI PErncTbp B CbOTBETCTBME C un. 267,
n3p. BTOpO OT T3 ce 13BbpLIBaA NO NapTMAATa Ha YNpaBnsBaLLOTO APYXXeCTBO.

Yn. 108.(M3m. - B, 6p. 55 o1 2022 r.) KomucusaTta pasrnexaga nogaaeHoTo 3asiBlieHne
M ce npousHacsd B 14-gHeBeH CpPOK OT MOMy4aBaHETO My, a KOrato ca MnOWMCKaHu
AOMb/IHUTENHU AAHHU U JOKYMEHTU - B 7-AHEBEH CPOK OT Mnosly4aBaHeTo UM. YneH 12, an. 4
n 5 34KUCUANKAU ce npunaraT CbOTBETHO.

MnaBa nera
AOMBJIHUTENTHU NBNCKBAHNA KbM ﬂEVIHOCﬁA HA
KOJIEKTUBHUTE UHBECTULIMOHHU CXEMU
Pazpenl
OTHOLwEeHMA Ha AoroBopHUS (PoHA C YNpaBSBaLWOTO APYKECTBO
npy OTHEMaHe Ha JINLeH3a 3a U3BbpLUBaHe Ha AeNHOCT, Npym
npekpartsiBaHe win obsiBsiBaHe B HECbCTOSAITEJTIHOCT Ha

ynpaBnsiBalloTO APY)XKeCTBO

Yn. 109. (M3m. u gon. - B, 6p. 63 ot 2016 r.; nsMm., 6p. 55 ot 2022 r.) (1) (U3m. - B,
6p. 63 or 2016 r.) MNpu OTHEMaHe Ha JMLEH3a 3a W3BbPLUBAHE Ha [AENHOCT, Npwu
npekpaTtsBaHe WM o06saBsBaHE B HECHbCTOATENHOCT Ha YNpPaBAsBaWOTO APYXECTBO TO
npeaasa Ha Aeno3uTaps He3abaBHO uUsAnata HanuvyHa WHGOpMauus U AOKYMEHTauus BbB
Bpb3Ka C YyMpaBfieHWETO Ha A0roBopHUs ¢oHA. [eno3vTtaps no M3K/IoYeHWe ynpasnsiBa
[LOrOBOPHMSA (DOHA 3a Nepuoa He No-AbSIbrr OT 3 Meceua.

(2) (N3m. n pon. - OB, 6p. 63 ot 2016 r.) MNpn oTHEMaHe Ha NuUUEH3a, NpeKkpaTsBaHe
nnu ob6siBsIBaHe B HECLCTOSITENIHOCT Ha YNPaBsBaLLO APYXXeCTBO, KaKTO U Npv pa3BassHe Ha
fioroBopa My C WHBECTUMLMOHHO APYXXECTBO MOpaau HEU3Mb/IHEHME HA 3aAb/DKEHUATA Ha
yrnpaBnsBalloTo ApPYXXeCTBO, TO nNpeaasa He3abaBHO Ha MHBECTULMOHHOTO APYXXeCTBO, KOETO
ynpaBnsiBa, uUsnata HaauMyHa nNpyv Hero WHGopMaumss M AOKyMeHTauusi BbB Bpb3Ka C
yrnpaBfeHNEeTO Ha MHBECTULIMOHHOTO APYXKECTBO.

(3) (Msm. - OB, 6p. 63 ot 2016 r.) B 14-gHeBeH CpPOK OT Bb3HWKBAHE Ha
obcroATencTsoto Mo an. 1 u 2 genosuTaps, CbOTBETHO MHBECTUUMOHHOTO APYXeCTBO, e
ANMbXHO Ja NpeanoXxum MNUCMEHO Ha MOHe Tpu YynpaBnsiBallM ApyXecTBa fAa noemar
yrnpaB/fieHNEeTO Ha KONeKTUBHATa MHBECTULMOHHA CXeMa, CbOTBETHO Aa s npeobpasysat vpes
B/IMBAHE WM CNIVBAHE.

(4) U3m. - OB, 6p. 63 ot 2016 r.) MokaHuTe No an. 3 ca C eaHaKBO CbAbpXKaHWE U ce
NpeacTaBAT Ha 3aMeCTHUK-npeacedaTenss B 3-AHEBEH CPOK OT WM3MpawaHeTo MM Ha
CbOTBETHUTE YrnpaBnsBalin ApYyXecTBa, KaTo Ce MoCcoYBaT KpUTepuuTe U MOTUBUTE, Bb3
OCHOBA Ha KOUTO Te3n ynpasnsiBally Apy>KecTBa ca U3bpaHu OT Aeno3uTapsT, CbOTBETHO OT
MHBECTULIMOHHOTO APY>XECTBO. YNpaBnsBaliMTe ApyXXecTBa TpsibBa Aa OTroBapsiT Han-Masnko
Ha cnefHUTe YyCnoBuS:

1. pa npuTexaBaT pas3pelleHMe 3a OpraHuM3upaHe W ynpaBieHWEe Ha KOSIeKTMBHA
NMHBECTULUMOHHA CXeMa;

2. KanuTanoBaTa aAeKBAaTHOCT W JIMKBUMAHOCT Ha BCAKO OT TAX Aa OTroBapsAT Ha
HOpPMaTUBHUTE U3NCKBaHUS U Aa He 6baaT HapylleHu BCNeACTBME NMOeMaHe yrnpaBfieHUETO
Ha AOroBOpHMSA (POHA;

3. npe3 nocnegHuTe [ABE TOAWHW, MNpeaxoXxaalin CKII0YBAaHETO Ha A0roeopa, Ha
ynpaBnsiBalloTO APY>XECTBO [a@ He € HanaraHa MMyLlecTBeHa CaHKUMS, @ Ha YNEeHOBETE Ha
YNPaBUTENHUS MW KOHTPOMHUS My OpraH - aAMMHUCTPATUBHU HakKa3aHWs 3a HapylleHWsl Ha
3AKUCAOIMKKN n akToBeTe no npunaraHeTo My.



(5) (U3m. - B, 6p. 63 ot 2016 r.) B eqHOMece4yeH CpPOK OT M3MNpaLLaHETO Ha BCUYKMK
nokaHn no an. 3 B KomucusATa ynpasnssalimte ApYy>XecTBa, KOWTO MCKaT fa noemar
yrnpaBfieHMEeTO Ha KONMEKTMBHATa MHBECTMLUMOHHA CXEMa MM CbOTBETHO Aa S npeobpasysar,
NpeacTaBaT Ha Aeno3uTapsiT, CbOTBETHO HA WHBECTUUMOHHOTO ApYXeCTBO, MfaH 3a
yrNpaB/fiEHNETO Ha KONEKTUBHATa MHBECTULUMOHHA CXeMa B CPOK 1 roavHa OT MOeMaHeTo Ha
TOBA yrnpaBfeHVe Uimn niaH 3a NpeobpasyBaHETO My.

(6) (U3m. - OB, 6p. 63 oT 2016 r.) B 7-gHeBeH CPOK OT U3TMYaHE Ha Cpoka no an. 5
[eno3nTapsAT, CbOTBETHO  MHBECTUMUMOHHOTO  APYXeCTBo, Wu3bupa ynpaBnsBalloTo
LAPY>XECTBO, KOETO Le noeme yrpaBieHWETO, CbOTBETHO Lie npeobpa3yBa KONeKTMBHaTa
MHBECTUUMOHHA Cxema, U yBegomsiBa KomucusiTa, kaTto npwunara noapobHu MoOTMBM 3a
HanpaseHus n360p 1 yBeaoMsiBa CbOTBETHOTO YNpPaB/isiBaLLo ApPYXXeCTBo.

(7) (U3m. - OB, 6p. 55 ot 2022 r.) M36paHOTO ynpaBnsBaLlo APY>XECTBO NpeacTaBsl Ha
3aMecTHUK-npeaceaatens B 14-gHeBeH CPOK OT MONy4yaBaHE Ha YBEAOMJSIEHMETO, 4Ye e
n3bpaHo, CbLOTBETHO OT peELIEeHMETO 3a o0aocbpeHneTo My OT 06wWoTo CbbpaHue Ha
aKuuoHepuTe Ha WMHBECTUMLMOHHOTO APYXXECTBO, MJaHa 3a YnpaBfieHWEe Ha KONEeKTMBHaTa
WMHBECTULUMOHHA CXeMa, KaKTO U AOKYMeHTM No yn. 37a ot Hapeaba N2 11 ot 3.12.2003 r. 3a
NNLEH3MTE 3a M3BbPLUBAHE Ha AEMHOCT KaTo perynvpaH nasap, na3apeH onepaTtop, 3a
OpraHu3upaHe Ha MHOroCTpaHHa CuCTeMa 3a TbproBUs WM OpraHuM3npaHa cucTema 3a
TbProBusi, 3a M3BbPLUBAHE Ha AEMHOCT KaTO WMHBECTULIMOHEH MOCPEAHWK, WHBECTULIMOHHO
APY>XeCTBO, YnpaBnsaBallo APYXeCTBO, APYXEeCTBO CbC CneuuanHa WMHBECTULMOHHA Uen,
HauMOHaNeH MHBECTUUMOHEH (OHA M Nvue, YNpaBnsBalo anTepHaTUBEH WMHBECTULIMOHEH
¢doHn (OB, 6p. 109 ot 2003 r.) (Hapegba NO 11), cbOTBETHUTE [AOKYMEHTU 3a
WHBECTULUMOHHO [PYXXeCTBO WM nfaHa 3a npeobpasyBaHe M AOKYMeHTUTE no un. 145
3OKNCANKN.

(8) (U3m. u pon. - AB, 6p. 63 ot 2016 r.) MNpu n3roTesHe Ha AOKYMeHTWUTEe no an. 7
yNpaBnsBaLloTO APY>XECTBO HE MOXe [a MPOMEHS CbLUECTBEHO NpasuiaTta v npocrnekTa Ha
KONEKTMBHATA MHBECTMLMOHHA CXEMa, BK/IHOYMTENIHO Aa MPOMEHS 3HAYMTENTHO PUCKOBUS 1
npocdwn.

(9) 3amMeCcTHUK-NpeaceaaTensaT ce Npou3Haca No NpeacTaBeHUTe AOKYMEHTUM Mo peaa Ha
un. 18 3KUCANKWN.

(10) (U3m. n pon. - OB, 6p. 63 ot 2016 r.) Ako He 6bae u3bpaHO unn oaobpeHo
ynpaensiBallo APYXKeCTBO, KOETO Aa YyMpaBnsBa, CbOTBETHO npeobpasyBa KONeKTUBHATa
MHBECTUUMOHHA CXeMa, WU 3aMeCTHUK-NpeacedaTens OTKaXe Aa v3aaje paspelleHne Ha
HOBOTO YMpaBnsBallo APYXECTBO Aa YNpaBisBa KONEeKTUMBHATA WMHBECTUMLMOHHA CXeMa,
CbOTBETHO Aa s npeobpasysa, 3ano4ysa npoueaypa no yn. 107 3a npekpaTtsBaHe Ha cxemaTa
HE3aBMCMMO OT U3TUYAHETO Ha 3-MeCceYvyHus CpoK rno an. 1 um 2.

(11) (Hosa - B, 6p. 63 ot 2016 r.) Bcekn nHBECTUTOP MMa NpaBo Aa rnoucka obpaTHo
N3KyrnyBaHe Ha [S/0BETE CM MO BPeMe Ha npoueaypata Mo 3aMsHa Ha YnpaeBnsiBallo
ApYyXecTBo, 6e3 fa Ab/HKM MNO-BUCOKM Takcn M 6e3 Apyrn [OMbAHWUTENHW pasxoan C
M3KMKYeHMe Ha pa3xoauTe 3a 0bpaTHO M3KynyBaHe. B npaBunarta, CbOTBETHO YyCTaBa Ha
KONEeKTUBHATa MHBECTUUMOHHA Cxema, MoraT Aa 6baaT npeasnaeHn A0MbHUTENHN NpaBnnia
3a 3aWMTa Ha UHTepecuTe Ha MHBECTUTOPUTE MPU 3aMsHa Ha YNpaB/siBaLLloTO APYXKECTBO.

Paspnen 11

nonn'bpmaue Ha OTYETHOCT U CbXpPaHABaHE Ha AOKYMEHTaLusAa

Yn. 110. (U3m. n pgon. - OB, 6p. 63 ot 2016 r.; gon., 6p. 55 ot 2022 r.) (1)
NHBECTMLUMOHHOTO [PYXXEeCTBO € [JTbKHO @ CbXpaHsiBa usanata AOKyMeHTauus W
nHgopMauus, CBbP3aHu C AEMHOCTTA MY, BKIIOYMTENHO:

1. yctaBa M OpyruTte yCTPOMCTBEHM aAKTOBE, U3MEHEHMSITA M AOMbJIHEHUATA B TSX,
aKTOBE 3a perncrpaums n 3a NpoMeHu No napTMaaTa Ha MHBECTULIMOHHOTO APYXKECTBO;

2. npoTokonute ot 06woTo cbbpaHMe Ha aKUMOHEpUTE Ha MHBECTULMOHHO APYXXECTBO,
HOMepupaHU 1 noapeaeHn B XpOHONOrMYeH pes, BbB (PopMa, KOATO U3KIOYBA 3aMyaBaHe
NN NOAMSIHA Ha CTPaHWLUM WM HA OTAEMHMW YacTu OT TSX;



3. MpOTOKONUTE OT 3aCefaHusiTa Ha YMpaBWUTENHUTE U Ha KOHTPOSIHUTE OpraHn Ha
WMHBECTULMOHHOTO APY>XECTBO BbB (pOpMa, KOATO M3K/KOYBA 3a/MyaBaHe WAM MoAMsAHA Ha
CTpPaHUUM UNu OTAENHN YacTu OT TAX;

4. npocnekTa W AOKYMEeHTa C K4yoBaTa MH@OpMaUMs 3a WHBECTUTOPUTE, KaKTo U
BCUYKWM TEXHU aKTyanu3auuu;

5. cyeTOBOAHWUTE JOKYMEHTH;

6. BXoAsilaTa M m3xoasilata KOpeCcrnoHAeHUMs, NoAPeaeHa No HauYMH, KOWTO M3K/OYBa
3a/IM4aBaHe WM nNoAMsHa Ha CTpaHULM UKW Ha OTAENHWN YacTu OT TAX;

/. aKTyanusupaH KbM MocsegHoTO YMCIO Ha BCEKM MeceL, CMUCBbK Ha NvuaTta, CBbp3aHu
no cMmncbna Ha § 1, T. 20 oT aonbnHUTENHaTa pasnopenba Ha 3AKNCAMKN cbe:

d) HBECTULMOHHOTO APY>XECTBO WU YSIeHOBETE Ha HEroBusi ynpaBuTeNeH UIN KOHTPOJIEH
opraH;

6) ynpaBnsBalloTO APYXECTBO U UNIEHOBETE HA HEroBWUS yNpaBUTENEH WM KOHTPOMEH
OpraH, KakTo U OCHOBaHuATa 3a CBbP3aHOCT;

8. MeceyHuTe CYETOBOAHMN HanaHcu;

9. MapKeTuHroBute CbobleHns u nybnuvkaumMuTe, CBbpP3aHW C WU34ABaHETO
(Nnpogaxxb6aTa) Ha aKuMu Ha MHBECTULMOHHOTO APY>XECTBO.

10. (HoBa - [1B, 6p. 63 ot 2016 r.) xanbuTte Ha aKUMOHEPUTE Ha APY>XECTBOTO U AAHHU
3a NpeanpyeTUTe BbB Bpb3Ka C TX AENCTBUS.

(2) M3m. - OB, 6p. 63 ot 2016 r.) [JokymeHTUTE Ce CbxpaHsiBaT Mo peda 3a
CbXpaHsBaHe Ha [AbpXaBHUS apxuBeH QOHA, KaTo cyeToBOAHAaTa WHGoOpMaums |
[IOKyMeHTauusl ce CbXpaHsaBaT B CpokoBeTe no un. 12 3C4., a ocTaHanuTe OOKYMEHTU U
nHgopMaums - 3a CpoK 5 roauHu.

(3) DokyMeHTaumaTa no an. 1 Moxe Aa ce CbXpaHsiBa OT YNpaBasiBaWOTO APYXKEeCTBO
CbracHO CKJIIOYEHUS JOOBOP.

(4) (U3m. - OB, 6p. 63 ot 2016 r.) B cnyyauTe, KOrato MHBECTULUMOHHOTO APYXECTBO
CbXpaHsaBa AOKYMeHTauusTa no an. 1, To npeaocTaBs Ha ynpaBnsBalloTO APYXXeCTBO M Ha
Aeno3utapsi Konusl OT AOKYMEHTUTE, He06X0AMMM 3@ U3BbPLUBAHE Ha AENHOCTTa My.

(5) YnpaBnsBawoOTO AOPYXeCTBO nNpedaBa Ha  WMHBECTUUMOHHOTO  APYXeCTBO
[OKyMeHTMTe no an. 1, 7. 5 u 8 cnea n3tnyaHeTo Ha uHaHCOBaTa roavMHa M U3roTBAHETO U
3aBepsiBAHETO Ha rOAMWHNSA (PUHAHCOB OTYET Ha MHBECTULIMOHHOTO APYXKECTBO.

(6) YneHoBeTe Ha ynpaBuUTENHMS OpraH Ha MHBECTULIMOHHOTO APYXECTBO Ca A/TbXHM Aa
yBEAOMST MHBECTULIMOHHOTO APY>XECTBO 3@ HA/IMYMETO HA CBBP3aAHOCT MO CMWCbMA Ha § 1, T.
20 oT ponbnHuTenHata pasnopeaba Ha 3AKUCAMNKWU B 3-gHEBEH CPOK OT HacCTbMBaHE Ha
CbOTBETHOTO OCHOBAHME.

(7) (HoBa - OB, 6p. 55 ot 2022 r.) KoraTto B NnocnefHo akTyanu3npaHus CiMcbK no an.
1, T. 7 He ca HacTbLNWUAN NPOMEHN, UHBECTULIMOHHOTO APYXECTBO CbXpaHsiBa AeKiapauuns ot
UYNIEHOBETE Ha yNpaBuUTENHUA My OpraH 3a /iMncata Ha NPOMEHU 3a TeKyLLns MeceL.

Paspen 111
MpenocraBsiHe HA aKkTyasnHa nHdOpPMaLUA HA KOMNETEHTHUTEe
OopraHv Ha npueMaulaTa Abp)XaBa YieHKa OT KOJIEKTUBHMU
MHBECTULIMOHHM CXeMM C npousxopn oT Penybnuka bvnrapus

(3arn. uamMm. - A1B, 6p. 55 ot 2022 r.)

Yn. 111, (OtM™. - OB, 6p. 55 oT 2022 r.).

Yn. 112. YnpaBngaBawoTO APYXECTBO HA KOMNEKTMBHA MHBECTMLMOHHA CXeMa, Mo
OTHOLIEHNE Ha KOSATO € uHuuMuMpaHa npoueaypa no un. 136 3AKUCANKK, ocurypsiea
HaNIMYMETO B LUMPOKO yrnoTpebsBaH enekTpoHeH (opMaT Ha BCUYKWU JOKYMEHTW, NMPUIOXEHN
KbM HOTU(PUKALUMOHHOTO NnucMo no yn. 136, an. 2 3AKUCAMNKN, Ha MHTEpPHET CTpaHuuaTa cu
WM Ha Apyra WHTEPHET CTpaHuua, NocoYeHa B HOTUMMKALMOHHOTO MUCMO, A0 KOSITO UMa
AOCTHIM NpUeMallaTta AbpXasa YeHKa.



Yn. 113. (don. - OB, 6p. 55 ot 2022 r.) (1) YnpaBnsBawoTO APYXECTBO Ha
KONMIEKTUBHA MHBECTULMOHHA CXema, MO OTHOLIEHME Ha KOATO € MHUuMMpaHa npoueaypa no
un. 136 34AKNCANKKW, yeegomsia npueMallata AbpXKaBa YeHKa 3a BCUYKM aKTyanusauun u
M3MEHEeHNs1 Ha AOKYMEeHTUTe cbrnacHo un. 136, an. 7 n 8 3AKUCAMNKK, kato u3npawa
€/1eKTPOHHO MUCMO Ha agpec, NOCOYEH OT KOMMETEHTHUTE OpraHn Ha npuemallaTa AbpXasa
yfieHka.

(2) (Jon. - OB, 6p. 55 or 2022 r.) B enekTpoHHOTO nNUCMO no an. 1 ce onucea
M3BbplleHaTa akTyanu3auuMs WM W3MEHEHWE Ha CbOTBETHUS [OKYMEHT WU KbM
€/1eKTPOHHOTO MUCMO Ce MNPUKayBa aKTyanu3upPaHUSAT WUAN U3MEHEH [OKYMEHT B LUMPOKO
ynoTpebsiBaH enekTpoHeH QopMaT npu Ccna3BaHe M3UCKBaHuMATa Ha uyn. 137, an. 3
3OKNCANKN.

Yn. 114. (M3m. n gon. - OB, 6p. 55 ot 2022 r.) (1) (NMpeaunweH TekcT Ha un. 114 - 1B,
6p. 55 ot 2022 r.) KoMucmaTa nocoysa Ha CTpaHULATa CM ENEKTPOHEH afpec, Ha KOWMTO
KONIEKTUBHUTE MHBECTULIMOHHN CXEMW C MPOM3X0A OT Apyra AbpXKaBa YieHKa yBeaoMsasaT C
€/1eKTPOHHO MUCMO 3a BCUYKM aKTyanusaumm U U3MeHeHUs Ha AOKYMeHTuTe rno un. 128, an.
3 34KNCAMKN.

(2) (Hoea - OB, 6p. 55 ot 2022 r.) B enekTtpoHHOTO nucMo no an. 1 ce onucea
M3BbplleHaTa akTyanus3auuMs WM W3MEHEeHWe Ha CbOTBETHUS [AOKYMEHT WIW  KbM
€/1IeKTPOHHOTO MUCMO Ce MpuKayBa aKTyalM3MPAHUAT WUAWM U3MEHEH [OOKYMEHT B LUMPOKO
ynoTpebsiBaH enekTpoHeH ¢opMaT npu Crna3BaHe M3UCKBaHuMATa Ha uyn. 131, an. 2
3OKNCANKN.

MaBa wecTa
N3NCKBAHUNA KbM AEVIHOCTFA HA YNPABJIABALLIOTO
APYXXECTBO
Pazpgenl
O6LwM M3McKBaHUA OTHOCHO npoueaypuTe U opraHM3alusaTa Ha

ynpaBnsiBalloTO APY)XXeCTBO

Yn. 115. (Jon. - 4B, 6p. 55 ot 2022 r., B cuna ot 01.08.2022 r.) (1) YnpaBnsiBawloTo
LPY>XECTBO:

1. npyvemMa, npunara v noaabpXa MUCMEHU MNpoueaypy 3@ B3EMaHe Ha pelleHus U
Cb3[laBa OpraHuM3auMOHHa CTPYKTYpa, KOSITO SCHO onpefens CUCTEMUTE 3a OTUMTaHe U
pasnpeaenst GyHKUUUTE N OTFOBOPHOCTUTE;

2. rapaHTupa, Ye CyXuTenuTe My ca 3ano3HaTtu C npoueaypuTe, Kouto Tpsbea aa ce
CNa3BaT 3a NPaBWIHOTO U3Mb/IHEHWE HA CITYXXEOHUTE UM 3a4b/DKEHWS;

3. npvema, npunara M NOAAbPXKA AAEKBaTHW MEXaHW3MU 33 BbTPELUEH KOHTPOn,
OCUrypsiBalLM CNa3BaHETO HA peLleHusTa 1 NpoueaypuTe Ha BCUYKN HUBA B YNPaBAsBaLLOTO
LPY>XeCTBO;

4. npuema, npunara u noaabpxka ehekTUBHM BbTPELLHM NPOLEAypV 3a AOKIaABaHe M
0obMeH Ha MHGpOpMaLUs Ha BCUUKM HUBA B YNPaBnsSBaLLOTO APYXECTBO, KaKTO U edeKTuBeH
nHGopMaUnoHeH 0BMeH C TpeTu nuua, C KOUTO APYXXECTBOTO UMa OTHOLLEHUS;

5. noaabpXxa AOKYMEHTaumst U BOAW apXMB 3a CBOsITA CTOMaHCKa AEMHOCT M BbTpeLlHa
opraHusaums.

(2) MNpu opraHusvMpaHe Ha CBOSITAa AEMHOCT YNPaBsBallOTO APYXECTBO OTYMTa
€CTeCcTBOTO, Mawaba M CMOXHOCTTa Ha Ta3u AEMHOCT, KaKTO W ecTecTBOTO M obxBaTa Ha
ycnyrute u AefHoCTUTe, KOUTO M3BbPLLBA.

(3) YNpaBnaBaLloTo ApY>XXeCTBO npuema, npunara n noaabpxa:

1. cucteMnm M npouedypu, KOUTO  OCUrypsiBaT — CUIYpPHOCTTa, UenocTra U
NOBEPUTENTHOCTTa Ha MHbOPMaLMATa B 3aBUCMMOCT OT HEWMHUS XapakTep;

2. aflekBaTHa MOJINTMKA 3@ HEMpPeKbCHATOCT Ha CTonaHckaTa AEMHOCT, KOSITO MMa 3a
uen, B Cay4al Ha MNponycku B CUCTeMUTE W MpouesypuTe, Aa npeanasy OCHOBHaTa
nHbopMaLmMs U PyHKLMM, KaKTO U Aa NOAAbPXA YCIyruTe u AeMHOCTUTE WK KOraTo TOBa €



HEBBb3MOXHO, @ OCUIypn CBOEBPEMEHHO Bb3CTaHOBSIBAHE Ha MHMOpMauMsaTa n QyHKUMUTE
N CBOEBPEMEHHO Bb30OHOBSABAHE Ha YCIyruTe U AeMHOCTUTE, U3BbPLUBAHWN OT APYXECTBOTO;

3. CYETOBOAHM MOSIUTUKU W Npoueaypu, KOUTO MO3BONSABAT MpU UCKaHe OT CTpaHa Ha
Komucusita aa M ce npenocTaBsiT CBOEBPEMEHHO (PMHAHCOBUTE OTYETWU, KOUTO OTpassiBaT
BAPHO M YeCTHO (PMHAHCOBOTO CbCTOSIHWME Ha YNPaBnsBaWOTO APYXXEeCTBO; CYETOBOAHMUTE
NOIMTUKN U npoueaypu crneaBa ca B CbOTBETCTBME C BCUYKWU TMPUSIOXKUMU CHETOBOAHM
CTaH4apTu U HOPMU U [ia OCUTYPAT 3alumMTa Ha NpuTeXaTenuTe Ha AsSnoBe.

(4) (HoBa - OB, 6p. 55 ot 2022 r., B cuna ot 01.08.2022 r.) YnpaBnsiBalioTo
APYXXeCTBO B3eMa MO BHUMaHWE PUCKOBETE 3a YCTOMYMBOCTTA MpU M3MbJHEHME Ha
M3NCKBaHUATa no an. 1.

Yn. 116. YnpaBnsBawoTo APYXeCTBO Habnoaasa v pefoBHO OLEHSBA afeKBaTHOCTTA
N edeKTMBHOCTTa Ha CBOUTE CUCTEMWU, HA MEXaHW3MUTE 3a BbTPEWEH KOHTPON W
OpraHumsaumsi, YyCTaHOBEHW B CbOTBETCTBME C 4n. 115, KakTO W npeagnpuema noaxoAsm
MEPKM 3a OTCTPaHSBaHe Ha €BEHTYasTHN HEMb/IHOTU U NPOTUBOPEYMsS.

Yn. 117. (U3m. n gon. - 4B, 6p. 55 ot 2022 r.) (1) YnpaBnaBawoTo APY>XECTBO HaeMa
CNY>XUTENN, MpUTeXaBallM HeobXoaAMMUTE YMEHWUSs, 3HaHWS W OMNUT 3a W3MbJIHEHME Ha
Bb3/IOKEHUTE UM 3aAb/DKEHUS.

(2) YNpaBnsiBalWoTO APYXeCTBO pasrnosiara C Heobxoaumumte pecypcu U ekcnepTeH
OMUT, KOUTO My NO3BONSBAT Aa HabnogaBa eheKTUBHO AEMHOCTUTE, KOUTO Ca AenermpaHu
Ha TpeTun nnua no peaa Ha yn. 106 34KCUAMNKKN, ocobeHo No OTHOLLEHME Ha YrpaBieHNETO
Ha p1CKa, KOMTO NpoM3TUYa OT Ta3n Aeneraumsi.

(3) YnpaBnsBawoTo APYXXEeCTBO rapaHTUpa, Ye MU3Mb/AHEHMETO Ha MoBevye OT eaHa
yHKUMA OT nnua, KoMTo paboTAT MO AOrOBOP 3@ HEro, He Bb3MpensTcTBa U He MOXe Aa
Bb3NPENATCTBA Te3u vua Aa U3MbAHABAT BCAKa oTAenHa (yHKUMS NPaBWIHO, YECTHO U
npogecrMoHasnHo.

(4) YNpaBnaBawoTO APY>XEeCTBO W3NbfHSABA 3agb/DKeHusTa cm no an. 1 - 3 npu
OTYMTAHE Ha ecTecTBOTO, Malaba W CNOXHOCTTA Ha CTOMaHCKaTa CU AEMHOCT, KakTo U
€CTecTBOTO M 0bxBaTa Ha ycnyrute U AeMHOCTUTE, KOMTO U3BbPLLBA.

(5) (HoBa - B, 6p. 55 ot 2022 r., B cvna ot 01.08.2022 r.) 3a uenute Haan. 1 -3 uc
ornea Ha e@eKTVBHOTO OTYMTaHe Ha pWUCKOBETE 3a YCTOMYMBOCTTA YMNpaBnsiBaLLOTO
APY>XeCTBO noaabpxxa HeobxoaMMUTe pecypcu U eKCnepTeH OnuT.

(6) (NpeavwHa an. 5 - 4B, 6p. 55 ot 2022 r.) YneHoBeTe Ha ynpaBUTENHUTE OpraHu Ha
ynpaBnsBalloTO APYXXECTBO, HErOBUTE CITY)XXUTENN, KAKTO U BCUYKW ApYyrn nuua, pabotewm
no A0roBop 3a YNpaBnsBalOTO APYXECTBO, He MoraT Aa pasriacsasaT, OCBEH aKo ca
OMpaBOMOLLEHM 33 TOBA, M Aa NOn3BaT 3a obnarogeTencrBaHe Ha cebe cnm wnn Ha apyru
nvua dakTn n 06CToATEeNCTBa, NPEACTABSBALLM ThProBCKa TaHa, KOUTO Ca y3Hanu Npu unm
MO MOBOA, M3Mb/IHEHWE Ha CNyXXebHUTE M NpoecnoHaHUTE CU 3a4bIDKEHNS.

Pazpen 11

AAMMHUCTPATUBHU U CYETOBOAHM Nnpoueaypu

Yn. 118. (M3m. u gon. - OB, 6p. 63 o1 2016 r.; u3Mm., 6p. 52 o1 2024 r.) (1) (N3m. - 1B,
6p. 63 ot 2016 r.; u3M., 6p. 52 oT 2024 r.) YnpaBnsBaLloTO APYXECTBO Npuema, npunara u
noaabpXKa eekTMBHa M Mpo3payvyHa NoauvTuKa CbrlacHO rnaea cegma .M 3a pasyMHOTO M
6bp30 06paboTBaHe Ha NogaaeHu OT MHBECTUTOPUTE Xanbu.

(2) (M3m. - OB, 6p. 63 ot 2016 r.) YnpaBnsBawoTO APYXECTBO AOKYMEHTMpa BCsKa
noganeHa xanba n MepkuTe, NpeanpueTy BbLB BPb3Kka C Hesl.

(3) (N3M. - OB, 6p. 63 ot 2016 r.) NHBECTUTOPUTE MMAT NPaBo Aa noaasat xanbu, 6e3
fa 3annawat Takca. WMHdopmaumsTa OTHOCHO nonuMTuKata no an. 1 ce npepocrass
6e3nnaTHO Ha MHBECTUTOpUTE.

(4) (Hoea - OB, 6p. 63 ot 2016 r.) MNonuTukata no an. 1 ce npueMa M U3MeHs OT
BMCLUETO PbKOBOACTBO.

Yn. 119. (1) YnpaBnsBawoTo APY>XECTBO MoAAbpXa HeobxoaMMWUTE eNeKTPOHHU
CUCTEMM, KOUTO [Ja MO3BONSABAT CBOEBPEMEHHOTO W MNPaBUIIHO pErucTpupaHe w



JIOKYMEHTMPaHe Ha BCsKa cAefnka C akTuBuTe OT nopTdeina Ha BCSKa KOMNEKTUBHA
WMHBECTMLUMOHHA CXEMa, KaKTO M Ha NOPbYKMTE 3a 3anMcBaHe WK 3a 0bpaTHO M3KynyBaHe Ha
AsN10Be B U3MbJIHEHWE Ha Y. 65 u 137.

(2) YnpaBnsiBawoTo ApPYXXeCTBO OCUrypsiBa BMCOKO HMBO Ha CUIFYPHOCT MO BpeMme Ha
obpaboTkaTa Ha ENEeKTPOHHWUTE [AaHHW, KAaKTO WM MO OTHOWEHME Ha LUenoctra Mu
NOBEPUTENHOCTTA Ha 3anucaHaTta MHdopmauus.

Pa3pgen 111

MexaHuU3MHu 3a BbTpPELlEeH KOHTpPOoN

Yn. 120. (Jon. - OB, 6p. 55 ot 2022 r., B cuna ot 01.08.2022 r.) (1) YnpasnsiBawoTo
APY)XXeCTBO Npu BBLTPEWHOTO pasnpefeneHne Ha @GyHKUMMTE Bb3fara Ha BUCLIETO
PbKOBOACTBO WM HA APYro /vue WM OpraH, OCbLiecTssiBal, (yHKUMM MO HaA30pa,
OTrOBOPHOCTT@ 3@ CrasBaHETO Ha 3aAb/KeHMsTa My CbrlaCHO M3UCKBAHMATA Ha
3AKNUCAMKWU n HopMaTUBHUTE aKTOBE MO NpuiaraHeTo My.

(2) B n3nbnHeHMe Ha Haf30pHUTE C1 (DYHKLMN BUCLLETO PbKOBOACTBO:

1. oTroBapsi 3a W3MNb/JHEHMETO Ha obuwaTa MHBECTUUMOHHA MOMAUTMKA 3a BCsKa
yrnpaBnsiBaHa KONEKTUMBHA WHBECTULMOHHA CXeMa B CbOTBETCTBME C NpeaBUOEHOTO B
npocneKTa, yCTaBa, CbOTBETHO NpaBu/iaTa Ha KOMEKTMBHATA MHBECTULMOHHA CXEMa;

2. Habnogasa npoueca No 0406peHNETo Ha MHBECTUMLMOHHATa MOAUTUKA M cTpaTerus
Ha BCSIKa ynpasfsiBaHa KOMEKTMBHA MHBECTULIMOHHA CXEMa;

3. 0TroBaps 3a Cb3gaBaHeTO M eeKTUBHOTO (DYHKLMOHMPaHe Ha BBbTPELIHO 3BEHO 3a
HOPMAaTMBHO CbLOTBETCTBME MO un. 123;

4. nNepuoauyHO npoBepsiBa 3a MpaBUIHOTO M edeKTMBHO Cna3BaHe Ha obuwara
MHBECTULUMOHHA MOAMTMKA M CTpaTerMs M Ha OrpaHMyeHusiTa Ha pucka 3a BCSKa
ynpasnsiBaHa KONeKTUBHA MHBECTULIMOHHA CXEMA;

5. opobpsiBa M M3BbLPLLIBA Npernes Ha aAekBaTHOCTTA Ha BbTPEWHWUTE npoueaypu 3a
B3eMaHe Ha MHBECTMLUMOHHM pelleHns 3a BCsKa ynpaBnsBaHa KOMEKTMBHA MHBECTULMOHHA
CXeMa, 3a Aa Ce rapaHTupa, Ye Te3un peLleHnst OTroBapsT Ha MHBECTULMOHHATA CTpaTerus;

6. ogobpsiBa U NepuoanYHO Npernexaa NoavTuKaTa 3a ynpasieHMe Ha pUCKa, KakTo U
opraHu3auusita, U3Mb/IHEHWETO M CNOCOBUTE N TEXHUKUTE 3a NpuiaraHe Ha Ta3n NONUTUKA,
BKJTIOYUTENIHO CMUCTEMaTa 3a OrpaHM4YaBaHe Ha pUCKa Ha BCsSKA ynpasfsiBaHa KOMEKTMBHA
WMHBECTMLMOHHA CXeMa.

/. (HoBa - [B, 6p. 55 ot 2022 r., B cuna ot 01.08.2022 r.) HOCM OTrOBOPHOCT 3a
BKJ/IIOYBAHETO Ha PUCKOBETE 3a YCTOMYMBOCTTA B AEMHOCTUTE MO T. 1 - 6.

(3) BuclweTo pbKOBOACTBO, KaKTO M ApPYro NMUe WM OpraH, OCbLLeCTBABaLLM PYHKLMN
Nno Haasopa B YNpaBnsBalOTO APYXECTBO, NEPUOAMYHO, HO HE MNO-psiAKO OT BeAHBbX
roAMLWHO, OUeHsIBaT M pasrnexaar edekTUBHOCTTa, OpraHusaumsTa 1 npoueaypute no
Cna3BaHe Ha HOPMATMBHUTE U3UCKBaHWSA. B pe3ynTaT Ha M3BbpLUEHWUS Npernen opraHuTe no
n3peyeHne MbpeBo nNpeanpuveMaT MNoAXOAsLM MEepKM 3a OTCTpaHsiBaHe Ha cnaboctute, B
C/lyyal Ye ca KOHCTaTUpaHu TakmBa.

Yn. 121. (1) C uen edeKTMBHOTO W3MbJIHEHWE HA HAA30pPHUTE (YHKLUUW BUCLLIETO
PBKOBOACTBO WM APYroTO SiMLE MW OpraH, OCbLIECTBSIBalUM (PyHKLUMKM NO HaA30pa, cneasa
[a NosyyaBaT PerynspHO, Haln-Manko BEAHBLX MOAULIHO, MUCMEHWN AOKMAAM OT BbTPELUHUTE
3BEHa 3@ HOPMATMBHO CbOTBETCTBUE, BbTPELLEH OAUT U 3a yrnpaBfeHne Ha pucka.

(2) Doknagute no an. 1 cneasa fa CbAbpXKaT OLEHKA Ha Crna3BaHeTO Ha HOpMaTUBHUTE
M3UCKBaHMS1 U BLTPELLHUTE aKTOBE, PEryiMpaluM AeMHOCTTa Ha YNpaBisBalloTo APYXXECTBO,
KaTO KOHKPETHO ce MocoyBa Aanu ca bunu npeanpuetn noaxoasy Kopurmpawm Mepku, B
Cny4Yar Ha KOHCTaTMpaHW NPOMYCKU.

(3) 3a v3nbAHeHWe Ha Haa3opHUTE YHKUMM No yn. 120, an. 2 BUCLIETO PbKOBOACTBO
nosyyaBsa AOKNAAM 3a M3MbJHEHWETO Ha MHBECTUUMOHHATa CTpaTerMs M 3a BbTpeLHUTE
npoueaypu 3a B3eMaHe Ha WMHBECTUMLUMOHHW peLleHusi OT OTrOBOPHUTE B paMKUTE Ha
ynpaBnsBaLIOTO APY>XECTBO NnLa.



Yn. 122. YnpaenasawoToO APYXECTBO MNpvema, npwunara v MNoAAbpXa aAeKBaTHU
NOIMTUKN M MNpoueafypu 3a YCTAHOBSBAHE Ha BCEKM PUCK OT HeCrna3BaHe Ha HerosuTe
3aab/mKkeHns cernacHo 3AKNCAMNKU n HopMaTUBHUTE akToBE MO MpuiaraHeTo My, KakTo U
CBbp3aHMTE C TOBA PUCKOBE, M Mpunara agekBaTHU MEPKU U npoueaypu, NpeaHasHayeHu aa
cBedaT A0 MMHUMMYM TO3M PUCK NpY OTYMTaHe Ha ecTecTBOTO, Mawaba u CNOXHOCTTa Ha
[AENHOCTTa CU, KaKTO M eCTeCcTBOTO W 0bxBaTa Ha NpefoCTaBAHUTE OT HEro yCiyru.

Yn. 123. (U3M. n pon. - OB, 6p. 55 ot 2022 r.) (1) YnpaBnsBalloOTO APY>XXECTBO
Cb3daBa W noaabpXa MOCTOSHHO W AENCTBalO BbTPEWHO 3BEHO 3a HOPMaTUMBHO
CbOTBETCTBME, KOETO (PYHKLUMOHMPA OTAENHO U HE3ABUCMMO OT APYrUTe 3BeHa W AeNHOCTW.
BbTpelHOTO 3BEHO 3@ HOPMATMBHO CbOTBETCTBME MPOBEPSiIBA M OLEHSIBA aAeKBAaTHOCTTa M
eeKTMBHOCTTa Ha NpueTuTe OT YNpasBnsBawoTo APYXXECTBO MepKU, NOIMTUKN U Npoueaypu
no un. 122, KakTo M Ha NpeanpueTUTe AENCTBUS 3a OTCTPaHSABAHE Ha BCUYKM NPOMYCKN Npw
CMa3sBaHETO Ha 3aAb/DKEHUsATa OT CTpaHa Ha YMpaBisBallOTO APYXECTBO. BbTpelwHoTo
3BEHO 33 HOPMAaTMBHO CbOTBETCTBME KOHCYNTUPA M OKa3Ba CbAEWCTBME Ha NMuaTa, KOUTO
paboTaT no [OroBOp 3@ YMPaBMsBALWOTO APYXXECTBO, OTrOBOPHM 33 W3Mb/IHEHMETO Ha
ycnyrute U AeMHOCTUTE 3a CMa3BaHE Ha 3aAb/DKEHMSITA Ha YMNpaBsiBaLLOTO APY>XECTBO MO
3OKNCAMKN 1 HopMaTMBHUTE aKTOBE MO MpuiaraHeTo my.

(2) 3a pa ocurypu npasuaHOTO M HE3aBUCUMMO U3MbJIHEHWE HA 3aAb/HKEHUsATa no an. 1,
yNpaBnsiBalWoToO APYXeCTBO rapaHTMpa, 4Ye BbTPEWHOTO 3BE€HO 3@ HOPMAaTUBHO
CbOTBETCTBME pa3nosiara C HeobxoaumuTe npaBOMOLWMS, CPeACTBA, KOMMETEHTHOCT U
[AOCTBM A0 uanaTta CboTBeTCTBala nHdopMauums.

(3) (N3M. - OB, 6p. 55 ot 2022 r.) BbTpewHOTO 3BEHO 3@ HOPMATMBHO CLOTBETCTBME Ce
PbKOBOAM OT OTrOBOPHMK. 3BEHOTO CfleaBa [Aa W3roTBs M NpeAacTaBs Ha  BUCLIETO
PBKOBOACTBO WM APYroTO JIMLUE WK OpraH, oCbLUecTBsABam MyHKUUM no Haasopa, Ao 30-o
YUCNO Ha Mecela, CneaBall, BCAKO LecTMeceume, AOKNaA 3a AEMHOCTTa Ha 3BEHOTO 3a
noco4veHuns nepmoa. B goknaga no m3peyeHne NbpBO Ce NOCOYBAT KOHCTAaTUPaHUTE PUCKOBE,
HEeMb/IHOTU U HEeCbOTBETCTBUSA, KOraTo TakmMBa Ca Hasuvue, KakTo W npeanpueTuTe Mepku 3a
OTCTPaHSIBAHETO WM.

(4) Jvua, kouTo paboTaT MO AOrOBOP 3a YNPaBNsSBaLLOTO APYXECTBO, YYacTBalM BbB
BbTPELUHO 3BEHO 3a HOPMATUBHO CLOTBETCTBME, HE TPsbBa Aa y4yacTBaT B U3Mb/IHEHMETO Ha
HabntogaBaHUTE OT TSX YCIYrM UM AENHOCTW.

(5) HaunHbT Ha onpepensiHe Ha Bb3HArpaXXAEHWETO Ha fuvuaTta, KoMTo paboTsaTt no
[OroBOp 3@ YNpaBnsBAWOTO APYXECTBO, YyyacTBallM B 3BEHOTO 33 HOPMaTUBHO
CbOTBETCTBME, He TpsibBa Aa KOMMpoOMeTUpa TaxXHaTa 06eKTUBHOCT M He TpsibBa Aa nopaxaa
Bb3MOXHOCT 3a TOBa.

(6) He3aBMCMMO OT M3MCKBaAHWUATA Ha an. 3 ynpasBnsBalOTO APY>XECTBO MOXE Aa He
cnassa pasnopeabute Ha an. 4 u/unn an. 5, ako Moxe aa Aokaxe, ye C ornes ecrtecTBoTo,
Mawaba MM CNOXHOCTTa Ha OCbLUECTBSIBAHATA OT HEro AEMHOCT, KakTO M Ha XapaKkTepa M
ob6xBaTa Ha UHBECTULIMOHHWUTE YCIYrM U AENHOCTU, TE3WN M3UCKBAHWUSA HEe Ca OMnpaBAaHU U 4ye
paboTata Ha BBLTPELWHOTO 3BEHO 3@ HOPMATMBHO CbLOTBETCTBME MpoAab/hkaBa Aa 6bae
edeKkTMBHa.

(7) Mpu ycnosue 4ye ynpaBnsBalloTO APYXXeCTBO npuniara U3KI4YeHMeTo no an. 6, To
cneaga B 3-AHEBEH CPOK OT MpunaraHe Ha M3KIIoYEeHWETO Aa yBeaoMun 3a ToBa Komucumsara.

(8) (Hosa - B, 6p. 55 o1 2022 r.) Mpn npeaocTaBsaHETO OT YNpaBisiBaLOTO APYXECTBO
Ha AOMbAHUTENHUTE yciyrn no yn. 86, an. 2, 1. 2 - 4 3AKNCANMKW 3BeHOTO 3a HOPMAaTUBHO
CbOTBETCTBME W3Mb/HSABA M (PYHKUMUTE HA 3BEHO 3a MpoBepka Ha CbOTBETCTBMETO. 3a
[AEVHOCTTa Ha 3BEHOTO CbOTBETHO Ce MpufaraT M3NCKBaHWaTa Ha yn. 40 - 46 n 49 - 52 ot
Hapepnba N° 38.

Yn. 124. (1) YnpaensBawloTo APY>XECTBO, KOraTo € MnpuioXnMMo U C ornea ectecTsoTo,
Malaba M CNOXHOCTTa Ha HeroeaTa AEMHOCT, KaKTO M BuMAa M 0bxBaTa Ha NMpeaoCTaBsHUTE
AEAHOCTU MO YnpaB/fieHNe Ha KONEKTMBHUSI MOpPTgenn, Cb3haBa M noaabpXxa 3BEHO 3a
BbTPELLEH OAUT, KOETO (PYHKLMOHMPA OTAENHO M HE3ABUCUMMO OT APYruTe 3BEHA U AEUHOCTW.



(2) 3BeHOTO 3a BbTpELLEH 0AMT OTroeaps 3a:

1. npvemaHe, npwnaraHe W akTyanu3upaHe Ha MnaH 3a OAWUTHU MNPOBEPKU C uen
npoBepka Ha aAeKBaTHOCTTa W e@eKTMBHOCTTa Ha CUCTEMUTE Ha YNpaBnsBaLLOTO
APYXXeCTBO, Ha MeXaHu3MWUTE 3a BbTpPelleH KOHTPON M BCUMYKW ApYyrM CriopasyMeHust U
NOJINTUKK;

2. 3aBaHe Ha Npenopbky Bb3 OCHOBA Ha pe3ynTaTuTe OoT AeMHoCTTa no T. 1;

3. NpoBepKa Ha Cra3BaHeTO Ha NpenopbKUTE Mo T. 2;

4. [oKnagBaHe Ha BbMpPOCMTE, CBbp3aHU C BbTPELIHUS OAUT, CbObpa3HO M3WCKBAHETO
Ha un. 121.

Yn. 125. (U3m. - OB, 6p. 63 ot 2016 r.; u3m. u gon., 6p. 55 ot 2022 r.; u3m., 6p. 52 ot
2024 r.) (1) (Qon. - OB, 6p. 55 oT 2022 r.) YnpaBnaBawoToO APY>XECTBO Npuema, npunara u
noaabpXxa ageksaTHa OpraHuM3aums U MepKku C Len Aa npeaoTBpaTh BCAKO nuue, paboTeLo
Mo JOrOBOP 3@ HEro M aHraxvpaHo B AEMHOCTW, KOWTO MoraT Aa MopoasT KOHMIMKT Ha
NHTepecKn, N1 MMaLLo AOCTLM A0 BbTPelHa nHdopMaums no CMMUCba Ha yn. 7, naparpad 1
o1 PernamenT (EC) N2 596/2014 Ha EBponeickusi napnaMeHT u Ha CbBeTta oT 16 anpun 2014
r. OTHOCHO nasapHaTa 3noynotpeba (PernameHT OTHOCHO nasapHaTa 3noynoTpeba) u 3a
oTMsiHa Ha OupektnBa 2003/6/EO Ha EBponeiickusi napnaMeHT n Ha CbBeTa M AUMPEKTUBU
2003/124/EO, 2003/125/EO n 2004/72/EO Ha Komucusata (OB, L 173/1 ot 12 toHn 2014 r.)
(PernameHT (EC) N2 596/2014) wnn po pgpyra nosepuTenHa uHdbOpMauumsi, cBbp3aHa C
KONEKTUBHA WHBECTUUMOHHA CXeMa WM CbC COENKM Ha TakaBa Cxema, CbobpasHo
M3BbpLUBaHaTa OT HEro AEMHOCT M (YHKUMM OT MMETO Ha YMNpaB/siBalOTO APYXECTBO, Aa
M3BbpLUBA CIEAHUTE AENHOCTY:

1. ckNoYBaHEe Ha NMYHa CAesKa, KOSTO OTroBaps Ha NoHe eAuH OT CrielHUTE KpUTepuu:

a) (msm. - B, 6p. 55 ot 2022 r.) TOBa NMUE HSAMA NPaBoO [a M3BbpLUBA Takasa SINYHA
caenka B npoTtueopeune ¢ PernameHT (EC) N2 596/2014;

6) coenkata e CBbp3aHa CbC 3M10ynoTpeba unM C HenpaBOMEpPHO pasKpuBaHe Ha
nosepuTenHa nHdopmaums;

B) caenkata nNpoTUBOPEYUN UAM MMa BEpPOSITHOCT Aa MPOTMBOPEYM Ha 3adb/hDKeHVEe Ha
ynpaBnsBawoTo ApYy»xecTBo cbriacHo 3AKUCANKN wnn 3MOU;

2. (w3Mm. - B, 6p. 63 o1 2016 r.; u3M., 6p. 55 oT 2022 r.) cbBEeTBaHE UM NoAarnoMaraHe,
N3BbH HOPMASTHOTO 3@ U3MbJ/IHEHME HA HEroBUTE CIYXXEOHN UKW AOrOBOPHU 3aA4b/HKEHUS, Ha
ApYyro nvue Aa u3BbpluBa caenka C (PUHAHCOBM WHCTPYMEHTW, KOATO ako 6u buna nuyHa
caenka Ha nuue, Koeto paboTn Mo AOroBop 3a YnpasnsBaloTo APYXeCTBO, bu nonagana B
xunoTesute rno T. 1 uam no un. 37, naparpad 2, 6ykeu ,a" vnm ,6" oT denernpaH pernameHT
(EC) 2017/565 Ha Komucusita ot 25 anpun 2016 r. 3a gonbneaHe Ha Oupektuea 2014/65/EC
Ha EBponeickusi napnaMeHT u Ha CbBeTa Mo OTHOLIEHME HA OPraHU3aUMOHHUTE U3NCKBAHUS
M YCNOBMSITA 3@ U3BbPLUBAHE Ha AEMHOCT OT MHBECTULMOHHUTE MOCPEAHMUN M 3@ AaBaHETO
Ha onpegeneHns 3a uenute Ha nocoveHaTta avpektusa (OB, L 87/1 ot 31 mapt 2017 r.)
(OenervpaH pernament (EC) 2017/565), wnv no papyr HauvH 6u npeacrasnsisana
3noynoTpeba ¢ nHgopmaums, CBbp3aHa C HEU3MbHEHWN MOPbBYKK;

3. (u3m. - OB, 6p. 55 o1 2022 r.) pa3kpuBaHe, U3BbH HOPMANHOTO 3a U3MbJIHEHME HA
HeroBuTe Cny>XebHn 1nn AOroBOPHU 3aAb/HKEHWs Npu cnassBaHe Ha yn. 10, naparpad 1 oT
PernameHT (EC) N2 596/2014, Ha BCsKakBa MHGOPMaUMs UIN MHEHWE, Ha ApYro nuvue, ako
nvue, Koeto paboTu No AOroBOp 3a YNpaBnsBaLLOTO APYXKEeCTBO, 3Hae win 6u cneasano Aa
3Hae, Ye B pe3y/nTaT Ha TOBa paskpuBaHe NULETO e npearnpueMe UM uMa BeposiTHOCT Aa
npeanpvemMe eaHo OT CNeAHUTe AeNUCTBUS:

a) (am. - B, 6p. 55 ot 2022 r.) ga cknoum caenka ¢ GUHAHCOBU UHCTPYMEHTH, KOSITO
ako 6u buna nuMyHa caenka Ha nvue, Koeto paboTM MO A0roBOp 3a YNpaBnsBaLlOTO
Apy»xectBo, 6u nonagana B xunortesute no T. 1 unun un. 37, naparpad 2, 6ykeu ,a" n 6" ot
OenervpaH pernameHT (EC) 2017/565, nnun no apyr HauvH 6u npeacraenssana 3noynotpebdba
C MHbOPMaLMS, CBbp3aHa C HEU3Mb/IHEHWN MOPBLYKYU;

6) na cbBeTBa WM Aa noanomMara Apyro siMue Aa U3BbpLUM Takasa CAenKa.



(2) OpraHusauusita n mepkute no an. 1 Tpsabea ga rapaHTupar, Je:

1. BCAKO numue, KoeTo paboTy Mo AOroBOp 3a yNpaBnsBaLOTO APYXEeCTBO no an. 1, e
3aM03HaTO C OrpaHUYeHUsTa 3a JIMYHWUTE COeNlKM W C MepKuTe, YCTaHOBEHW OT
yNpaBnsiBalWoTO [APYXEeCTBO, BbB Bpb3ka C JIMYHUTE CAENKA W PA3KPUMBAHETO Ha
NMHbOpMauns B CbOTBETCTBME C an. 1;

2. yNpaBnsBaLloTo APY>XECTBO € MH(OPMUPAHO CBOEBPEMEHHO 3a BCSAKA JIMYHA CAENKA,
CK/IlOYEHA OT Nuvue, KoeTo paboTv MO [OroBOp 3a YNpaBnsaBaWOTO APYXeCTBO, 4pe3
YBEAOM/IEHVE 3a TaKaBa CAefika WAN 4pe3 Apyru rnpoueaypw, KOUTo My Mo3BOSsiBaT Aa
yCTaHOBW TakmBa CAENKM;

3. (u3m. - B, 6p. 63 ot 2016 r.) ce BOAM AHEBHWK HA NIMYHWUTE CAENKM, 3@ KOUTO
yrnpasnsiBalloTO [APYXXECTBO € WHMOPMMPAHO WM KOUTO Ca YCTAHOBEHM OT Hero,
BK/IIOYMTENHO BCAKO pa3spelleHne unm 3abpaHa BbB Bpb3Ka C TakaBa CAenkKa.

(3) Ako peinHocTTa no npoaaxba M 06paTHO M3KYMyBaHE Ha AS/OBE Ha KONEKTUBHA
MHBECTULUMOHHA CXeMa Ce U3BbpLUBA OT TPETWU NMLA, YNPaB/siBaWOTO ApYXXeCcTBO TpsibBa Aa
rapaHTupa, Yye CybeKkTbT, M3BbpLUBALY AEMHOCTTA, NOAAbPXKA PEMUCTBP Ha JIMYHUTE CAESKM,
M3BbLPLUEHN OT Nnua, KOUTO paboTaT Mo AOroBOp 3a YNpaBnsBalOTO APYXECTBO, M Mpu
NMOMCKBaHe Le NpeaocTaBs CBOEBPEMEHHO MHMOPMaLMS Ha yNpaBisBaLOTO APY>XKECTBO.

(4) AnnHen 1, 2 n 3 He ce npunaraT KbM CnegHUTe BUAOBE SIMYHWN CAENKN:

1. MNYHM CcAenKW, M3BBPLLUEHN KATO 4acT OT ynpaBfieHMe Ha nopTdein, Korato BbB
Bpb3Ka CbC CAESIKUTE HAMA NpeaBapuTENHa KOMYHUKaUMa Mexay ynpaBnsBalms noptdenna
N nuue, Koeto paboTu MO AOroBOp 3a YNpaBnsBaLOTO APYXKECTBO, WM ApYyro nuvue, 3a
UMSATO CMETKA Ce M3BbpLIBa CAENKaTa;

2. (n3m. - OB, 6p. 52 oT 2024 r.) NMYHM COENKN C KONEKTUBHWU MHBECTULMOHHU CXEMM
NUNn C ASN0BE Ha NpeanpuaTUS 3a KONEKTUBHO MHBECTMPAHE, KOUTO ca NpeaMeT Ha Haa30p
CbrNacHO AeVCTBALLOTO 3aKOHOAATENCTBO B CTPaHaTa, KOETO M3WCKBa E€KBMBANIEHTHO HMBO
Ha pasnpedeneHne Ha pucka Cped HeroBuTe akTUMBW, KOraTto nuvue, Koeto pabotu no
AOroBop 3a ynpas/isBawoTo APYXECTBO, U APYroTo JIMUE, 3a YNATO CMETKa CE U3BbpLUBAT
CAENKMTE, He y4acTBaT B yNpaBieHNETO Ha ToBa npeanpusTme.

(5) (U3m. - OB, 6p. 55 ot 2022 r.) 3a uenute Ha an. 1 - 4 OT HACTOALUMSA YNEH ,/INYHA
caenka" uMma 3HadeHMeTo Ha NoHATUeTO no uyn. 28 ot AdenernpaH pernameHT (EC) 2017/565.

Paspen IV

KoHhNUKT Ha MHTEepecu

Yn. 126. (don. - OB, 6p. 55 ot 2022 r., B cuna ot 01.08.2022 r.) (1) C ornea
onpeaensiHeTo Ha BMAOBETE KOH(MIMKT Ha MHTEpecuM, KOUTO Bb3HWKBAT B X04a Ha
NpefoCTaBsHETO Ha YCIyrM M AeMHOCTM M UYMETO CbLUEeCTBYBaHE MOXE Ja YBpeau
NHTEpecnTe Ha KONMEeKTUBHATa MHBECTUUMOHHA CXeMa, KOATO YnpasnsBa, YNpaBisBalloTo
APYXXeCTBO Cfeau 4dpe3 npeaBapuTesniHo onpeaeneH MMHUMYM OT KpuTepuu Janu TO unu
nvue, KoeTo paboTu No AOroBOP 3@ HEro, UAW Nnue, NPSKO MM KOCBEHO CBbP3aHO 4pe3
yrNpa)kHAABaHe Ha KOHTPOJ1 BbPXy YMNpaBfsBallOTO APYXECTBO, Monaja B €4Ha OT ClnefHuTe
CUTyaumu, He3aBUCMMO Janu B pe3ynTaT Ha NpeaoCTaBsSHETO Ha YCNyrM no KOMEKTUBHO
ynpaBsfieHne Ha nopTdenn, Umn no Apyr HaumH:

1. ynpaBnsiBaWOTO APYXECTBO WM HSAKOE OT MnocoyeHuTe B an. 1 nvua Moxe Aaa
peanu3unpa neyanba wnn aa m3berHe 3aryba 3a CMeTKa Ha KOMEKTMBHA WMHBECTULMOHHA
CXeMa, KosATO APY>XECTBOTO YNpaBsiBa;

2. ynpaBnsBawloTo APY>KECTBO UM HSKOE OT NocodeHuTe B an. 1 nvua uma uHTepec ot
pe3yntaTta OT nNpeAocTaBsHaTa Ha KOMIEKTMBHATA MHBECTULMOHHA CXeMa Win Ha ApYr KIWeHT
ycnyra wWan AeNHOCT WM OT OCbLUECTBSIBaHaTa OT MMETO Ha KOJIEKTMBHAaTa WHBECTULIMOHHA
CXeMa WM Apyr KJIMEHT cAenka, KOMTO € pasfiMyeH OT MHTepeca Ha CbOTBETHATa CXeMma;

3. ynpaBnsBawloTo APY>XKECTBO UM HSKOE OT MocoyeHuTe B an. 1 nvua umat (MHaHCOB
unu apyr CTUMyn Aa npeanodyeTaT MHTepeca Ha ApYyr KAWEHT WM rpyna KIVMeHTU npea
NHTEepecnTe Ha KONEKTUBHA MHBECTULMOHHA CXeMa, KOATO APY>XeCTBOTO ynpaB/siBa;



4. ynpaBnsBaWOTO APYXXECTBO WM HAKOe OT MnocoveHuTe B an. 1 nvua u3BbplusaT
CbLUMTE AEMHOCTM 3@ KOMEKTMBHA MHBECTMLMOHHA CXEMa M 3a APYr KAWEHT WU KINEHTH,
KOWTO He Ca KOMEeKTMBHA MHBECTULIMOHHA CXeMa;

5. ynpaBnsBaLoTO APYXECTBO MW HAKOE OT MocoveHuTe B an. 1 nvua nonydvasa unu
Le NoayYn OT Niue, pasfInyHO OT KONEKTMBHATA MHBECTULMOHHA CXeMa, KOSTO APY>KECTBOTO
ynpasnsia, obnara BbB Bpb3Ka C MpefoCcTaBeHaTa Ha KOMeKTUBHaTa MHBECTULMOHHA CXxeMa
[AENHOCT MO KOMEKTMBHO YrpaBrieHMe Ha nopTdenn noa ¢opmata Ha napu, CTOKU Wu
yCnyru, pasnvMyHu OT CTaHAapTHaTa KOMUCMOHA MM TaKca 3a Takasa ycnyra.

(2) Korato onpenenst BUAOBETE KOHMINKTU Ha MHTEPECH, YNpaBsBaLOTO APYXECTBO
B3eMa npeasua:

1. HTepecuTe Ha CaMOTO YNpaB/sBaLLo APYXKECTBO, BKIOUMTENHO TE3M, MPOMU3TUYALLM
OT HeroBaTa MPWHAA/IEXHOCT KbM rpyna Win OT M3BbPLIBAHETO Ha YCIyrM U AeNHOCTY,
MHTEpecuTe Ha KIMEHTUTE W 3adb/DKEHWETO Ha YNpaBnsBaloTO APYXECTBO KbM
KONEKTUBHUTE MHBECTULIMOHHM CXEMW, KOUTO YNpaBnsBa;

2. UHTEepecuTe Ha ynpasnsiBaHUTE OT APY>KECTBOTO KONEKTUBHN MHBECTULIMOHHU CXEMM,
KoraTo Te ca noBeye OT efHa.

(3) (HoBa - OB, 6p. 55 ot 2022 r., B cuna ot 01.08.2022 r.) YnpaBnsiBalioTo
LAPY>XECTBO € AJTbXXHO MpU YCTAHOBSBAHETO HAa BWAOBETE KOHMMKTM HA MHTEpecu, YMeTo
Hanuune 61 MOrno Aa HaBpeAM Ha MHTepecuMTe Ha daJeHa KOMEeKTMBHA WHBECTMLMOHHA
CXeMa, Aa YCTAHOBWM cped TAX M Te3nM KOHMMKTM Ha WMHTepecu, Kouto buxa Mornm aa
Bb3HMKHAT B pe3ynTaT Ha BK/IOYBAHETO HA PUCKOBETE 3a YCTOMYMBOCTTA B HEroBUTE
npoLecu, CUCTEMU N BbTPELLEH KOHTPOI.

Yn. 127. (1) YnpaensBawoTO APYXeCTBO npuema B NMcMeHa dopma, npunara u
noaabpxa ecdeKkTvBHaA NOuTMKA 3a m3bsareaHe Ha KOHMIMKTM Ha MHTEpecu, KOoATO Aa
OTroBapsi Ha pa3Mepa W OpraHu3auMOHHaTa CTPYKTypa Ha [APYXeCTBOTO, KakTo W Ha
€CTeCTBOTO, Mallaba M CNOXHOCTTa Ha HeroBaTa AeVHOCT.

(2) B cnyyait ye ynpaBnsiBalWoOTO APYXXECTBO € YieH Ha rpyna, noautukata no an. 1
TpsibBa Aa OTYMTa M BCUYKM OBCTOATENCTBA, C KOMTO APYXECTBOTO € Wian cneasa da bbae
3an03HaTo, KOMTO MOraT Aa NOPOAAT KOHMAMKT Ha UHTEepecKn, Npomn3TuyalumM OT CTPYKTypaTa
W CTONaHcKaTa AeVHOCT Ha ApyruTe YiieHOBE Ha rpynara.

(3) MonutnkaTa 3a n3bsareaHe Ha KOHMIMKTU Ha MHTepecn Tpsibea Aa BKIOYBA:

1. BbB Bpb3Ka C IENHOCTMTE MO YrpaB/EHNE HA KONMEKTUBHUA MOPTMhENN, U3BbPLLIBAHM
OT YNpaBnsBaWOTO APYXECTBO, ornpefensHe Ha obCToaTencreata, KOUTO NpeacTaBnssat
NNy MoraT Aa NopoasaT KOH(MIMKT Ha UHTEepecK, BOAELM A0 3HAYUTENEH PUCK OT yBpeXaaHe
Ha MHTEpecuTe Ha KONEKTMBHA MHBECTUMUMOHHA CXeMa, KOSITO APY)XeCTBOTO YnpaBnsiBa, Unn
Ha eMH UK NoBeYe KINEHTH;

2. npoueaypw, kouto TpsibBa aa 6vaat npunaraHv, U Mepku, Kouto Tpsibea aa 6baat
NpueTn, C uen ynpaeneHne Ha KOHMAMKTM Ha MHTepecn no T. 1.

Yn. 128. (1) MNMpouenypute n Mepkute no yn. 127, an. 3, T. 2 Tpsba ga rapaHTupar,
ye nuuaTta, KOMUTO paboTAT MO AOroBOop 3a YNpPaBnsBallOTO APYXEeCTBO, ydyacTsaln B
Pa3NNYHM [EWHOCTM, CBbP3aHW C KOHMIMKT Ha WHTEPECU, YNpaXXHsiBaT Te3uM AEMHOCTU B
CTEMeH Ha HEe3aBMCMMOCT, KOSITO OTroBapsi Ha Mawaba M AeMHOCTTa Ha YnpaBnsiBaLLOTO
APY>XeCTBO M Ha rpynarta, KbM KOSITO TO MPUHAAIEXN, KaKTO U Ha 3HAYMMOCTTa Ha pucka ot
yBpeXaaHe Ha UHTepecuTe Ha KIneHTuTe.

(2) Npoueaypute n Mepkute no un. 127, an. 3, T. 2, Korato e Heobxoanmo wm
NMOAXOASALLO 32 YNpaBnsBalLOTO APYXECTBO, C OreA rapaHTMpaHe Ha CbOTBETHATa CTeneH
Ha He3aBMCUMOCT, BK/IOYBAT M CNeHOTO:

1. edekTMBHM npoueaypy 3a MpeaoTBpaTsBaHE WAM 3@ KOHTPON Ha obMeHa Ha
nHdopMaumnsa Mexay uuaTta, KouTo paboTaT Mo A0roBop 3a YnpasBnsiBaloTo APYXKECTBO,
yyacTBaly B AEMHOCTM MO KONEKTUBHO YyMpasieHue Ha MopTdenn, CBbp3aHn C puck OT
KOHMIMKT Ha MHTEPECK, KOraTo TakbB 06MeH Ha MH(OPMaUMa MOXe Aa YBpean MHTepecuTe
Ha eavH WK noBeYe KINEeHTY;



2. 0obocobeH Haa3op Ha nuuarta, KoMTO paboTaT No AOroBop 3a YNpaBnsiBaLLOTO
APYXECTBO, YMMTO OCHOBHM (PYHKUMM Ca CBbp3aHM C WM3BbPLIBAHE Ha AENMHOCTM MO
KONEKTUBHO YMNpaBfeHue Ha noptdenn oT UMETO Ha KIMEHTU MM MO NpeaoCTaBsiHE Ha
YCIYrn Ha KJIMEHTU UM HA MHBECTUTOPW, YMMTO MHTEpPECH MoraT Aa 6baaT B KOHIMKT, unu
KOMTO npeacTaBnssBaT MO APYyr HAaYuH pasfiMyHU MHTEepecu, KouTo MoraT da 6baat B
KOHMMKT, BKIIIOYUTENHO C MHTEpPeCUTE Ha YNpaBnsBaLloTo APYXXeCTBO;

3. npeMaxBaHe Ha BCsSKaKBa Mpsika Bpb3ka MeXAy Bb3HarpaXAeHWeTo Ha vua, KOUTo
paboTAaT NO AOroBOP 3a YNpaBAsBaLLlOTO APY>KECTBO, YYacTBalLM B U3BbPLUBAHETO Ha JajeHa
AEAHOCT, W Bb3HArpaXAeHMeTo Ha Apyrv nuua, Kouto paboTaT Mo [Aorosop 3a
yNpaBnsBalIOTO [APYXXECTBO, Y4YyacTBallM B W3BbLPLWIBAHETO HA Apyra [AeNHOCT, unu
npuxoamTe, Cb34aA€HM OT TsAX, KOraTo MOXe Aa Ce MOopoan KOHMAMKT Ha MHTEpeCcuM BbB
Bpb3Ka C Te3n AeNHOCTY;

4. MepKM 3a NpeaoTBpaTsBaHE WM OrpaHMyaBaHe Ha KOeTO M Aa e Nvue Aa ynpaxHsBa
HEYMECTHO BJIMSIHME BbPXY HAuyMHA, MO KOWTO fuUe, KOeTo paboTM Mo [AOroBop 3a
ynpaBnsiBalloToO ApYXeCTBO, W3BbPLUBA [AEWHOCTU MO YNpaBlneHWe Ha KONEeKTUBHUS
nopTdenn;

5. MepKku 3a npenoTBpaTsBaHE WM KOHTPON Ha €4HOBPEMEHHO WM NOCNEA0BATENHO
yyacTue Ha nuue, KoeTto paboTu no AOroBOp 3a YNpPaBisiBalWOTO APYXECTBO B OTAENHU
[AENHOCTM MO YnpaBfieHMEe Ha KONEKTUBHMS MOpTdeNn, Korato TakoBa y4yacTve MOXe fAa
MonpeyYr Ha ynpaBEHNETO Ha KOH(IMKTUTE Ha UHTEPECH.

(3) AKOo npvemMaHeTo UM AEUCTBUETO Ha efHa UM NoBeYe OT MEpPKMTE M MpoueaypuTe
no an. 2 He ocurypsiea HeobxoamMMaTa CTeneH Ha He3aBUCUMOCT, YNPaBSBaLLoOTO APY>XXeCTBO
npuveMa anTepHaTMBHW MNWU AOMBbAHWUTENHU MEPKM M Mpoueaypu, KOUTO ca Heobxoaumu u
MOAXOASLUM 33 OCUrypsiBAHE Ha CbOTBETHATA CTeneH Ha HE3aBMCMMOCT.

Yn. 129. (1) YnpaBnsBawoTo APYXECTBO NOAABbPXA U PEAOBHO aKTyanusnpa permcrbp
Ha BMAOBETE AEMHOCTM MO KOMEKTUBHO YNpaBieHNe Ha NopTdein, N3BbpLUBAHN OT HEFO UK
OT HEroBo MMe, Npu KOUTO:

1. € Bb3HMKHaN KOHMINKT Ha MHTEPeCH, NOPAXKAALL 3HAUUTENEH PUCK OT yBpeXaaHe Ha
MHTEpeCcMTEe Ha e4Ha WM NOBeYe KONMEKTUBHM MHBECTULMOHHU CXEMW, KOUTO APYXKECTBOTO
ynpasnsiBa, Unn Apyru KIMEHTU Unn,

2. B CJly4all Ha ynpaXKHsiBaHe Ha AEMHOCTTa MO KONEKTUBHO ynpaBieHne Ha noptdenn
MOXe Aa Bb3HMKHE KOHMMKT Ha MHTEpEeCH, Nopaxaall 3HauuTeNleH pUCK OT yBpexaaHe Ha
NHTEepecnTe Ha efHa WM NoBeYye KONEKTUBHU MHBECTUMLMOHHWM CXeMW, KOUTO APYXKECTBOTO
ynpasnsiBa, Unn Apyru KINEHTW.

(2) B cnyyaute, KOrato OpraHu3auMoHHaTa WM  AAMMHUCTPATMBHA CTPYKTYPa,
yCTaHOBEHa OT YNpaB/siBaLLOTO APY>XECTBO MO OTHOLIEHWE Ha YNPaB/IEHNETO Ha KOH(INKTK
Ha MHTEpecn, He MOXe [a OCMIypu B AOCTaTbyHa M pasyMHa CTeneH npeaoTBpaTsiBaHe Ha
pUCKOBETE OT YyBpeXAaHe WHTEepecuTe Ha KONMEKTUMBHA WHBECTMUMOHHA CXeMa, KOSITO
APY>XECTBOTO YMNpaBfsBa, WM Ha NpuTeXaTenute Ha AS/0Be Ha Ta3n CXema, BUCLLETO
PbKOBOACTBO WM APYyr KOMMETEHTEH BbTPELWEeH OpraH Ha YnpaBnsBalloTO APY>XeCTBO
TpsibBa Aa 6bAaT cBOEBpeMEHHO MHAOPMMpaHK, 3a Aa B3eMaT HeObXOAMMOTO pelleHune, C
KOETO [a rapaHTUpaT, Y€ Mpu BCUMYKM MOSIOXKEHUS YNPaBNsIBALLOTO APYXXECTBO AEWCTBaA B
Hau-0obpus MHTEpeC Ha KONeKTUBHATa MHBECTULUMOHHA CXEMA U NpUTEXaTennTe Ha HEMHWUTE
AsnoBe.

(3) B cnydyauTe no an. 2 ynpasnsiBalOTO APYXeCTBO MHMOpMMPA MHBECTUTOPUTE MO
NnoaxoAsily HayuH, KaTo MHMOopMauusTa ce NpefocTaBs Ha TpaeH HocuTen, n obocHoBasa
CBOETO peLleHue.

Yn. 130. (1) YnpaBnsiBalwloTO ApYyXecTBO TpsibBa Aa pa3pabotn noaxoasm u
edheKTMBHM CTpaTerMn 3a onpejensHe Ha BpeMeTO M HayuHa, N0 KouTo LWe 6bae
yrNpaXKHsiBAaHO MNpPaBOTO Ha rnac, npou3TU4YaWoO OT ((PUHAHCOBUTE WHCTPYMEHTU B
ynpaBnsiBaHUTE NOPTHENIN, B MU3KIOUATENEH MHTEPEC Ha CbOTBETHATa KOJIEKTMBHA
MHBECTULMOHHA CXEMa.



(2) CtpatermuTe rno an. 1 BKIKOYBAT MEPKM U NpoLeaypu 3a:

1. HabnoaeHne Ha CbOTBETHUTE KOPMOPATUBHU CbOUTUS;

2. rapaHTvMpaHe, 4e YMNpa)KHsSIBaHETO Ha NpPaBOTO Ha rnac e B CbOTBETCTBME C
WMHBECTULUMOHHUTE eI N NOSIMTUKA HA CbOTBETHAaTa KONEKTUBHA MHBECTULMOHHA CXeMa;

3. npenoTBpaTABaHE WM yMpaBfieHWE Ha BCSKaKBU KOH(MIMKTM Ha WHTepecw,
Bb3HMKBALUM OT YNpaXXHSBaHETO Ha NPaBOTO Ha rnac.

(3) YNpaBnaBaLoTo ApY>XeCTBO NpeocTaBs Ha MHBECTUTOPUTE 0606LLEHO onucaHme Ha
CTpateruuTe no an. 1.

(4) WHdopMaumst 3a noapobHOCTM OTHOCHO AEWCTBUSTA, MpeanpueT BbB Bpb3Ka C
Te3n cTpaTeruu, ce nNpeaocTaBs Ha NpuUTeXxaTenute Ha asnose 6e3nnaTHO Npu NoMCKBaHe oT
TAXHa CTpaHa.

Paspen V

MpaBuna 3a u3BbpLUBaAHE Ha AenHoCT

Yn. 131. (1) YnpasnaBawoTO APY>XECTBO TPeTWpa CnpaBeAnBO MNpuTexaTtenire Ha
[S710BEe Ha yNpaBnsiBaHUTE OT HEro KOMEKTUBHU MHBECTULIMOHHM CXEMM.

(2) YnpaBensBalloTo ApYXecTBo TpsbBa Aa He MOoCTaBs MHTEpecuTe Ha KOSTO M Aa e
rpyna oT MNpuTeXaTenu Ha ASN0Be HaA MHTepecuTe Ha Apyra rpyna OT npuTexaTtenu Ha
asnose.

(3) YNpaBnsiBawoTO APYXXeCTBO Mpunara Noaxoaswm noanTukn U npoueaypu, uMam
3a Uen da npefoTBpaTaT 3/10ynoTpebu, 3a KOMTO OCHOBATEHO MOXE [a Ce O4YaKBa, 4e e
3acerHaTt CTabunHOCTTa U MHTErpuTeTa Ha nasapa.

(4) YnpaBnsiBalloTO APY>XECTBO M3MOM3Ba CnNpaBeaMBKU, MpaBUHM W NPO3PayHK,
CbOTBETCTBALM Ha MPWIOXKMMOTO 3aKOHOAATENICTBO LIEHOBM MoAenM W CUCTEMM 3a
OLleHsIBaHe Ha ynpaBnsiBAHWUTE OT HEro KOMEKTMBHM MHBECTULUMOHHM CXeMM, Taka 4e Aa
Cna3Ba 3aAb/HKEHMETO 3a AEWCTBME B Hal-A0OpUS MHTEpEeC Ha MpuTeXaTenuTe Ha As/IoBe.
[pyxecTBoTo TpsibBa fda MoOXe Ja [oKaxe, 4e mnopTdhennmte Ha KONEKTUBHUTE
NHBECTULIMOHHMN CXEMM Ca NMPaBU/HO OLIEHEHW.

(5) YnpaBnsiBaWOTO APYXXECTBO W3BbPLIBA AEMHOCTTA CM MO HAYMH, KOWTO Lie
NpeaoTBpaTN HAYMCISABAHETO HA M3NULWIHM Pa3XOAM 3a KOMEKTUBHATa MHBECTMLMOHHA CXeMaA
1 Ha NpuUTexaTenuTe Ha ASoBETE W.

Yn. 132. (Jon. - 4B, 6p. 63 ot 2016 r.; u3m. u gon., 6p. 55 ot 2022 r.; nsm., 6p. 38 ot
2023 r.) (1) YnpaBnsiBaloTO APYXeCTBO nonara Ab/mKMMaTta rpwxka npu msbopa u npu
TEKYLUMS MOHUTOPUHI Ha WHBECTULMUTE, KOMTO BMHarn TpsibBa Aa € B Hal-4o6bp MHTEpec
Ha KOMEKTMBHATA MHBECTULMOHHA CXEMA U NpUTEXaTennTe Ha ASNOBETE W.

(2) (Oon. - OB, 6p. 63 ot 2016 r.; aon., 6p. 55 ot 2022 r.) YnpaBnsiBawoTo APY>XECTBO
OCUrypsiBa M3Mb/IHEHMETO Ha AEMHOCTTA CU C HYXXHUTE 3HaHUS U pa3bupaHe BbB Bpb3Ka C
aKTUBUTE, B KOUTO MHBECTUPAT KONEKTUBHUTE WMHBECTULMOHHM CXEMW, YNpaBisiBaHW OT
APYXeCTBOTO. 3a Uuenta ynpasBnsBalWOTO [APYXECTBO Ha3HayaBa WHBECTULMOHEH
KOHCYNTaHT, KOWTO paboTu Mo TpyZAOB AOrOBOP 3a HErO M € BMMCaH B pernctbpa no uin. 30,
an. 1, 1. 8 ot 3akoHa 3a KoMucusita 3a puHaHCOB HaA30p.

(3) YnpaBnsiBaWoOTO APYXeCTBO npuemMa MnUCMEHM MOAUTMKM W Mpoueaypn 3a
nonaraHata Ab/DKMMA rpuka W pasnonara C edeKTMBHa OpraHusaumsi, rapaHTMpalum, ye
WHBECTUUMOHHUTE peLUeHus, B3eTU OT UMETO Ha KOMEKTUBHUTE WHBECTULUMOHHM CXEMW,
KOUTO YynpaensBa, Ca B CbOTBETCTBME C UENUTe, WHBECTMUMOHHATa cTpaterns wu
OrpaHMYeHNsTa Ha pUCKa Ha Te3M KONEKTUBHWU MHBECTULIMOHHU CXEMM.

(4) B v3nbiHeHMe Ha NONMTUKATa CU 3a YnpaBfeHWe Ha pucKka M Korato ToBa e
NnoaxoAsLWo, C Orfes ecTecTBOTO Ha OYaKkBaHaTa MHBECTMUMS, YNpaBnsBaLOTO APY>XECTBO
TpsibBa Aa U3roTBWM MPOrHO3W WM Aa M3BbPLUM aHaNn3M OTHOCHO NPUMHOCA Ha WHBECTUUMSTA
KbM CTPYKTypaTa, IMKBMAHOCTTA, Npoduia Ha p1Ucka U Ha Bb3BpaLLaemMocTTa Ha noptdenna
Ha KONEKTMBHaTa MHBECTULMOHHA CXeMa, Npeaun Aa € U3BBLPLLMIO CbOTBETHATa MHBECTULMS.

(5) AHanu3ute no an. 4 TpsbBa Aa ce M3BbLPLUBAT CaMO Bb3 OCHOBA Ha HageXxaHa u
aKTyanHa nHgopmaumns B KONMYECTBEHO M KAYECTBEHO U3paXKEHNE.



(6) (Hosa - 4B, 6p. 55 ot 2022 r., B cuna ot 01.08.2022 r.; usmM., 6p. 38 ot 2023 r.)
YnpaBnsBalwoTo ApPY>XeCTBO B3eMa MoA BHWMaHME PUCKOBETE 3a YCTOMYMBOCTTa Mpwu
N3Mb/IHEHWE HA U3MUCKBaHUATA MO an. 1 - 5, KaKTo M Npu CKIOYBAHETO, YNpaB/ieHUETO Mn
NpeKkpaTABAHETO Ha AOrOBOPY C TPETM /ML MO OTHOLIEHME HA M3BbLPLUBAHETO Ha AEMHOCTM
Mo ynpaBfieHne Ha puUCKa, BKKOYUTENHO KOraTo npeanpuemMar Heobxoaumute CTbMKM, 3a Aa
NpoOBEPSAT YMEHWEeTO W KanauuTeTa Ha TPeToTo fiMue Aa W3MbAHSABa MO HaAeX[eH,
npodecnoHaneH M edheKTUBEH HAYMH AENMHOCTUTE MO YMNpaB/iEHME HAa pUCKa M KOraTto
npuemMaT MeToAu 3a TEKYLLO OLEHsIBaHe Ha CTaHAApTUTE 3a M3MbJIHEHME Ha AEMHOCTTa OT
TPeToTo Nuue.

(7) (Hoea - B, 6p. 55 ot 2022 r., B cuna ot 01.08.2022 r.; usM., 6p. 38 ot 2023 r.)
KoraTto ynpaBnsiBaloTO ApYXEeCTBO OTYATa OCHOBHMTE OTpUUATENHW Bb3AEWCTBUS Ha
MHBECTULIMOHHWUTE CU pELLEHUS BbPXY (PakTopuTe 3a YCTOMYMBOCT, KAaKTO € MOCOYEHO B YJl.
4, naparpad 1, 6ykBa ,a" ot PernameHT (EC) 2019/2088 Ha EBponeiickusi napnameHT M Ha
CoBeTta OT 27 HoemBpu 2019 r. OTHOCHO OMOBECTSBAHETO Ha MHMOpPMauus BbB Bpb3Ka C
YCTOMUMBOCTTa B cekTopa Ha ¢uHaHcosuTe ycnyrn (OB, L 317/1 ot 9 pekemspu 2019 r.)
(PernameHT (EC) 2019/2088), nnu B MU3Mb/HEHWE Ha U3MUCKBaHWATa No yn. 4, naparpadv 3
UK 4 OT CbLUMA PErfiaMeHT, TO B3eMa NpeaBua Te3M OCHOBHU HEGNAronpusTHN Bb3AeNCTBUS
Npy U3MbJIHEHWE HA NU3UCKBaHUATA NO an. 1 - 5, BKAOUMTENHO NpU CKKOYBAHE, ynpasieHue
WNn NpekpaTsiBaHe Ha A40oroBopu Mo an. 6.

Paspen VI

Hain-no6po nsnvnHeHune

Yn. 133. (1) YnpaBnsiBaWoOTO APYXECTBO [AeWcTBa B Hal-gobbp WMHTEpec Ha
yrnpaBnsiBaHaTa OT HEro KOJIeKTMBHA MHBECTMLUMOHHA CXEMA, KOraTo M3Mb/IHABA pelleHns 3a
COENKM OT MMETO Ha CbOTBETHATa CXeMa MNpu yrnpasneHne Ha noptdenna u.

(2) YnpaBnsBawloOTO APYXEeCTBO MNpW U3MbJHEHWE Ha 3adb/bkeHueTo no an. 1
npeanpuemMa BCUMYKM PasyMHU AEWCTBMS Aa MOMyYM Bb3MOXHO Hal-gobpusi pe3ynTaT 3a
KONeKTUBHATa MHBECTULUMOHHa CXeMa, KaTo ce B3eMmaT npeasuj LeHaTa, pa3xoauTe, CPOKbT,
BEPOSITHOCTTA OT U3Mb/IHEHNE U CETL/IMEHT, 06EMBLT U BUABLT Ha NopbyKaTa UM BCAKO ApPYro
06CTOATENCTBO, CBBP3aHO C U3Mb/IHEHWETO Ha MopbyKaTa. 3a onpeaensiHe Ha CbOTBETHOTO
3HayeHue Ha Te3n (hakTopu ce npunarat cieHUTe KpUTepuu:

1. uenuTe, MHBECTMUMOHHATa MOMUTUKA U CreuMdPUUHUTE PUCKOBE 3a KOJIEKTUBHaTa
MHBECTULUMOHHA CXeMa, KaKTO Ca MOCOYMEeHW B MpoCrekTa, B npasunata Ha ¢doHga wnv B
yCTaBa Ha MHBECTULMOHHOTO APYXECTBO;

2. XapaKTepUCTUKUTE Ha NopbyKaTa;

3. XapaKTepUCTUKUTE Ha (PUHAHCOBUTE UHCTPYMEHTU, NPeAMET Ha NopbyKaTa;

4. XapaKTepuUCTUKUTE Ha MecTaTa 3a U3Mb/IHEHWE, KbM KOUTO MOXe Aa 6bae oTHeceHa
nopbyKkara.

(3) YnpaBnsBawoTo APYXeCTBO nNpueMa n npunara eekTMBHM NOAUTUKK U NpaBuna 3a
CnasBaHe Ha 3afb/DKEHWETO MO an. 2, KakTo npuemMa M MU3NbJHABa NOUTUKA, KOSTO Aa My
MO3BOSIM Aa MOMYyYM HaW-gob6bp pe3ynTaT 3a KONeKTMBHaTa MHBECTUUMOHHA CXema B
CbOTBETCTBME C an. 2.

(4) YnpaBnsBawoTo ApyXecTBO TpsibBa Aa Nonydu npeaBapuTeNHOTO CbriacMe Ha
NHBECTULMOHHOTO APY>XECTBO OTHOCHO MpwuaraHaTta CnpsiMO HEro nosIMTUKa 3a U3Mb/HEHNE
Ha MOPBbYKM.

(5) YNpaBnsBalloTo ApY»XeCTBO:

1. npepoctaBs Ha npuTeXaTenute Ha ASAn0Be noaxoaswa uHdopmauusi OTHOCHO
yCTaHOBeHaTa B CbOTBETCTBME C HACTOAWMSA YNEH MOMUTMKA, KAKTO M OTHOCHO BCSKaKBU
CbLLUECTBEHN NPOMEHU Ha Ta3u NONIMTUKA;

2. pegoBHO cneay 3a eeKTUBHOCTTa Ha CBOMTE OPraHU3auuMOHHUM MEepKU U NOAUTUKA
BbB BPb3Ka C U3Mb/IHEHMETO HA NMOPBbYKKM, 3@ A YCTAHOBM M aKo € HeobXoAMMO, Aia OTCTpaHu
BCSIKaKBW HeAoCTaTbuy;



3. npernexaa MNOAUTUKUTE 3@ W3MbJIHEHME HA MOPBUYKMTE E€XEeroaHO, KakTo M Mpu
HaNMuMeTo Ha CblueCTBeHa NPOMsIHA, KOATO BAMsie Ha CNOCOBHOCTTa Ha ynpasnsiBalloTo
APY>XEeCTBO Aa NPOABL/HKM Aa MoJSlydaBa Bb3MOXHO Hau-Aobpusi pe3yntaTt 3a ynpas/isiBaHUTe
KONEKTUBHN MHBECTULIMOHHU CXEMW;

4. TpsbBa fa e B CbCTOSHME A [OOKaXe, Ye M3MbJHSBa MOpPbYKUTE OT UMETO Ha
KONEKTUBHUTE MHBECTULIMOHHM CXEMW, KOWUTO YNpaBfsiBa, B CbOTBETCTBME C NOMTUKATa CU
3a U3Mb/IHEHNE HA NOPBYKM.

Yn. 134. (1) YnpaBnsBawoTO ApY>XeCTBO AeWCTBa B Hal-gobpus uHTepec Ha
ynpasnsiBaHUTE OT HEro KOMeKTUBHN MHBECTULIMOHHU CXEMM, KOraTo Bb3nara Ha Apyru nvua
N3MbHEHWMETO HA MOPbBYKUTE OT MMETO HA TE3M CXEMU MpU YNPaBAEHWETO Ha TexHuUTe
noptdennu.

(2) YnpaBnaBawoTO [APYXXECTBO MpU W3MbJHEHWE Ha 3aAb/HKeHneto no an. 1
npeanpuemMa BCUMYKM PasyMHU [AEWCTBMS Aa MOMy4YM Bb3MOXHO Hal-gobpusi pe3ynTaT 3a
CbOTBETHATA KONEKTMBHA WHBECTULUMOHHA CXeMa, KaTo Ce B3eMaT npeasua LeHaTa,
pa3xoamuTe, CPOKbLT, BEPOSATHOCTTA OT M3Mb/HEHWE M CETb/IMEHT, 06eMbT M ecTecTBOTO Ha
nopbyKaTa UM BCAKO APYro 06CTOSTENCTBO, CBbP3aHO C U3Mb/IHEHMETO Ha MopbykaTa. 3a
onpeaensiHe Ha CbOTBETHOTO 3HauyeHue Ha Te3n akTopu ce npunaraT KputepumuTe Mo Y.
133, an. 2.

(3) 3a n3nbnHEeHNe Ha 3a4b/HKEHNETO NO an. 1 ynpaBnsiBalloTo APYXXeCTBO npueMa m
N3MbAHSBa NOMMTUKA 3@ Bb3naraHe. B nonuTukaTta ce nocoysaT CcybekTUTe, Ha KOMTO MOXe
fa 6bae Bb3noXKeHa nopbykaTa Mo OTHOLEHME Ha BCEKM Kac (PUHAHCOBU NHCTPYMEHTW.

(4) YnpaBnsBawoTo APYXXeCTBO CK/IKYBA AOroBOP 3a WM3MbJHEHME Ha MOpbYka CaMo
aKO C TO3M [OroBOP He HapyllaBa 3aAb/DKEHUSTA CUM MO HACTOSIWMS YneH. YNpaBnsBawoTo
APY>XECTBO NpeAoCTaBs Ha npuTexaTenuTe Ha AsoBe noaxoaswa vHdopMaums OTHOCHO
yCTaHOBeHaTa NOJIMTUKA, KAaKTO M OTHOCHO BCSIKAKBW CbLUECTBEHWN NMPOMEHUN B Hesl.

(5) YnpaBnsiBalloTO ApY>XeCTBO PpedoBHO cCneaun 3a edekTUBHOCTTa Ha npueTaTa
NONUTMKA M NO-CMeumasniHoO 3a KayeCTBOTO Ha M3Mb/IHEHMETO OT CTPaHa Ha onpeaeneHuTe B
Tasn NoMTMKA CybeKTn M ako e HeobxoaMMO, OTCTpPaHsiBa KOHCTaTUPaHW HEAOCTATbLM.

(6) YNpaBnsiBaWOTO APYXeCTBO Npernexaa MnonuTukKaTa exXerogHo, KakTto wu npwu
HaMYMETO Ha CbLUECTBEHA MPOMSHA, KOATO BAMSIE Ha CMOCOBHOCTTa Ha APYXeCTBOTO Aa
Npoab/XKM Aa MNoMyvaBa Bb3MOXHO HaW-4obpus pesynTaT 3a YnpaBnsiBaHUTE OT HEro
KONEKTUBHN MHBECTULIMOHHM CXEMM.

(7) YnpaensaBawoTo Apy)XeCcTBO TpsibBa Aa e B CbCTOsSiHME [a [oKaXke, 4e Bb3nara
NOPbYKUTE OT WMMETO Ha KONMEKTUBHWUTE WHBECTULUMOHHM CXEMW, KOWUTO YrpaBnsiBa, B
CbOTBETCTBME C NOSMTUKATA No an. 3.

Paspnen VII
M3nbNHEeHMe Ha caesikKv C aKTUBUTE Ha KOJIeKTUBHAaTa
MHBECTUMLMOHHA CXeMa U U3UCKBAHUSA KbM PerucTpupaHeTo M u

CbXpPaHABAHETO Ha MHCIJOpMauMSl 3a TaX

Yn. 135. (1) YnpaBnsBawoTo APY>XEeCTBO NpuemMa v npuiara npoueaypy u Mepkw,
KOUTO OCUrypsBaT HaA/IeXHO, MPaBuUIHO N 6bP30 M3Mb/IHEHWE Ha CAENKUTE C aKTUBUTE B
nopTdennnMTe Ha KONEKTUBHUTE MHBECTULIMOHHWN CXEMM, KOUTO ynpaB/siBa.

(2) Npoueaypute 1 Mepkute no an. 1 Tpsabsea Aa 0TroBapaT Ha cneaHUTe U3NCKBaHWS:

1. fa rapaHTMpar, 4e U3MbAHEHUTE OT MMETO HA KOMEKTUBHUTE MHBECTULIMOHHU CXEMU
NMOPBYKM Ca HAANEXHO U BAPHO BNUCAHU U pasnpeaeneHu;

2. 0a v3Nb/HABAT NOCNeoBaTeNHO U HAAMIEXHO CPaBHUMMK MOPBYKM Ha KONEKTUBHUTE
WHBECTULMOHHU CXEMM, OCBEH aKO TOBA € TPYAHO OCbLLUECTBMMO MOPAAUN XapaKTEPUCTUKUTE
Ha NopbYKaTa UM CbLUECTBYBALLMTE Na3apHM YCNIOBUSA N aKO MHTEPECUTE Ha CbOTBETHATA
CXeMa M3WCKBaT Apyro.



(3) ONHAHCOBUTE WHCTPYMEHTU WM MAPUYHW CYMW, MNOJSIyYEeHU MNPU CETB/IMEHT Ha
M3MbJIHEHM MOPDBYKK, Ce MnpeBexaaT He3abaBHO M TOYHO MO CMeTKaTa Ha CbOTBETHATa
KONEKTMBHA MHBECTULMOHHA CXeMa.

(4) YnpaBnsiBaloOTO APYXECTBO He Moxe Aa 3noynoTtpebsisa ¢ MHMOpMauusTa,
CBbp3aHa C BUCAWM (HEU3Mb/IHEHN) MOPBYKM HA KOMEKTMBHATa WMHBECTMUMOHHa Cxema, U
npeanpMeMa BCUMYKM pa3yMHM CTbMKM Aa MpeaoTeBpatv  3noynoTtpebata €  Takasa
NMHbOpMauns OT CTpaHa Ha nnuaTa, KoMTo paboTaT No AOroBOp 3a Hero.

Yn. 136. (M3m. - OB, 6p. 55 ot 2022 r.) (1) (U3m. - OB, 6p. 55 ot 2022 r.)
YnpaBnsBalloTo [APYXEeCTBO HE MOXe [a W3MbJIHM MOopbyka Ha efHa KONEeKTUBHA
MHBECTMLUMOHHA CXeMa, 0beanHsIBaikn S C NOpbYka Ha Apyra CXema, KOsiTO ynpaBe/siBa, UM
Ha ApYyr KIMEHT WM C Nopbyka 3a CBOS COBCTBEHA CMeTKa, OCBEH ako He Ca M3Mb/IHEHU
cnegHUTe YyCIoBus:

1. pga e Hanuue Masnka BeposiTHOCT ObeAMHEHMETO Ha MOPbYKUTE Aa HaKbpHM
NHTEpecnTe Ha KOSITO M Aa € KOMEKTMBHA WMHBECTULUMOHHA CXeMa WAN KIMEHTU, YMUTO
nopbykm LWe 6baaTt obeanHeHu;

2. ynpaBnsBaWoOTO APYXECTBO € npueno u edekTMBHO npuiara nNoAuTMKa 3a
obeanHeHne W pasnpefensiHe Ha MOPbYKUTE, KOSTO CbAbpPXa AOCTAaTbYHO KOHKPETHM
npaBuia 3a CNpaBe4sMBOTO pasnpeaensHe Ha obeavHeHUTe MOPbYKM, BKIOUUTENHO 33
TOBa Kak 06eMbT M LieHaTa Ha MopbYkMTE OnpeaensaT pasnpeaensHeTo u 06paboTeBaHeTo B
ClyyauTe Ha YaCTUYHO U3MbJ/THEHME.

(2) Korato ynpaBensBalloTO APYXeCTBO obeanHsBa nopbyka Ha JafleHa KONeKTUBHa
WMHBECTUMUMOHHA CXeMa C edHa WAM MnoBeye MOPbYKM Ha Apyra CXemMa WM KIMEHTU W
obeanHeHaTa nopbyka € YaCTUYHO M3MbJIHEHA, YNPaBMsSBAWOTO APYXeCTBO pasaens
CbOTBETHMTE TPaHCaKUMM B CbOTBETCTBME CbC CBOSITA MONMUTMKA 3a pasfensiHe Ha NOPbYKM.

(3) Korato ynpaBnsiBalloTO APY>XeCTBO obeanHsiBa MOPbYKM Ha AafeHa KOSMeKTUBHA
WMHBECTULUMOHHA CXeMa MK Apyrn KIMEHTU CbC CAENKM 3a COBCTBEHa CMeTKa, ApPYXKeCTBOTO
pasgens CbOTBETHUTE CAENKM MO HAYMH, KOWTO HEe OLEeTSBa KOSMIEKTMBHATa MHBECTMLMOHHA
CXeMma Unn ApyruTe KIneHTw.

(4) Korato ynpaBnsiBalloTO APYXeCTBO obeauHsiBa Nopbyka Ha JafeHa KONeKTUBHa
MHBECTULUMOHHA CXeMa MM ApYr KIMEHT CbC caenka 3a cobcTBeHa cMeTka U obeanHeHaTa
nopbyka € YaCTUYHO U3MbJIHEHA, YNPABAABALLOTO APYXKECTBO Pa3Aens CbOTBETHUTE CAENKU
Ha KONEeKTMBHAaTa WMHBECTULMOHHA CXeMa WM Ha ApYrusi KAMEHT MpPUOPUTETHO, Npean Aa
pa3sgenu caenkute 3a CBosi CMeTKa.

(5) AkO ynpaBnsBaWOTO APYXECTBO € B CbCTOsHME Aa O060CHOBE pa3yMHO npen
KONEeKTMBHaTa WMHBECTULMOHHA CXemMa WM Apyrn CBOW K/IMEHTH, Ye 6e3 aa obeauHsBsa
NOPbYKNUTE, APYXECTBOTO He 61U MOrNo Aa ro M3Mb/HM NPU TAaKMBA U3rOAHWU YCIOBUS MK
BbobLle Aa ro M3nb/HW, TO MOXe Aa pa3npedenn nporopuMoHanHO caefnkata 3a CBOS
CMeTKa B CbOTBETCTBME C NOAUTUKATA No an. 1, T. 2.

Yn. 137. (U3m. - B, 6p. 55 ot 2022 r.) (1) YnpaBnaBawoTo APY>XXeCTBO rapaHTupa, ye
3a BCsIKa cAesika, CBbp3aHa C nopTdeina Ha KONEKTUBHA MHBECTMUMOHHA CXeMa, He3abaBHO
Ce Wu3BbpWBA 3anuMc Ha WHdopMauusita, HeobxoaumMa 3a BbL3NPOM3BEXAAHE Ha
noApobHOCTUTE NO OTHOLIEHWE HA NOpbYKaTa M Ha U3BbpLLEHATa CAenkKa.

(2) 3anucebT no an. 1 ceabpxa:

1. nmeTo mnn apyro obo3HayaBaHe Ha KONEKTMBHATA MHBECTMLMOHHA CXeMa W Ha
NMLETO, AENCTBALLO OT HEMHO UME;

2. nogpobHa wuHdopMauus, HeobxoauMa 3a wAeHTUMUUMPaHe Ha BbMPOCHUS
WHCTPYMEHT;

3. KONN4ecCTBOo;

4. BUA Ha nopbyKkaTa UM caenkata;

5. ueHa;



6. 3a NMopbykMTE - AaTaTta M TOYHOTO BpeMe Ha NpedaBaHe Ha MopbykaTta, KakTo M
UMeTo unn Apyro obo3HayaBaHe Ha NMLETO, HA KOETO e npejajeHaTta Mopbyka, Waun 3a
COENKM - AataTa U TOYHOTO BPEME Ha pELLEHNETO 3a TbpryBaHe 1 U3Mb/IHEHWE Ha CAeNKaTa;

/. UMETO Ha NMLETO, NpeaaBaLlo nopbykaTa Wan U3BbPLUBALLO CAeNKaTa;

8. NpMunHUTE 33 OTMSHA Ha NOpbYKaTa, KOraTo e NpuIoXKMMO;

9. 32 CK/IIOYEHW CAEeNKM - HacpelwHa CTpaHa M wuaeHTUdUKaumMsa Ha MSACTOTO Ha
N3MbJIHEHME.

(3) (U3m. - OB, 6p. 55 ot 2022 r.) MacTo 3a uanbfHeHWe no an. 2, T. 9 e ,perynupaH
nasap" no cMmucbna Ha 4n. 152, an. 1 n 2 3MNoON, ,MHOrocTpaHHa cucTtema 3a Tbproeus" rno
cMucbna Ha § 1, T. 18, 6ykea ,,@" oT gonbaHUTENHUTE pasnopeabu Ha 3MNOU, ,opraHu3npaHa
cucTema 3a Tbproeust" Mo cMucbna Ha § 1, 1. 18, 6ykea ,,6" oT gonbnAHUTENHUTE pa3nopeabu
Ha 3MOU, ,cucteMaTMyeH y4yacTHUMK" MO CMUCBbAA Ha § 1, T. 16 OT AOMbIAHUTENHUTE
pa3nopeabu Ha 3MNOU nnmn mMapkeT Merkbp, UM ApYro nvue, NpefoCTaBsiWO JIMKBUAHOCT,
Wn CcybekT, KOMTO M3Mb/IHSIBa B TpeTa AbpXaBa QYHKUMS, CxoAHa C YHKUUUTE,
M3Mb/IHABAHWU OT HAKOM OT NOCOYEHUTE MO-rope CybeKTw.

(4) CbxpaHsaBaHeTo Ha MHdOpMaumsTa 3a 3anucuTe no an. 1 ce u3BbpLiBa MO peaa Ha
un. 68.

Yn. 137a. (Hos - 1B, 6p. 90 oT 2024 r.) (1) Npu oTYUMTaHe Ha AaHHUTE MO AOroBopuUTe
3a M3BbHOOpCOBM AepvBaTh Mo 4un. 9 oT PernameHT (EC) N2 648/2012 Ha EBponeickus
napnamMeHT M Ha CobBeta OT 4 toim 2012 r. OTHOCHO W3BLHOOPCOBUTE AepuBaTy,
LUEeHTpaNHUTEe KOHTpareHT u peructpute Ha TpaHcakuum (OB, L 201/1 ot 27 onun 2012 r.),
HapuyaH no-HaTaTbk ,PernameHT (EC) N2 648/2012", ynpaBnsiBawmTe AOpy>XecTBa W
yrnpaBnsiBaHUTE OT TSAX KOMEKTUBHW WHBECTULUMOHHM CXEMW CrasBaT W3MCKBAHWUSITA Ha
Hacokute 3a otumtaHe cbrnacHo PEMW (ESMA74-362-2281) n Ha HacokuTe OTHOCHO
NPEeXBLPASHETO HAa [AaHHM MEeXAYy PerucTpute Ha TpaHCakuuu CbrnacHo PernameHTa 3a
eBponelickaTta nasapHa uHdpacTpyktypa u PernameHTta oTHocHo COLIK (ESMA74-362-2351),
npueTtn ot EBponeinckmna opraH 3a LEHHW KHWXa M nasapu, 3a kouto Komucusita e B3ena
pelleHne 3a npuiaraHeTo MM cbrnacHo yn. 13, an. 1, T. 26 oT 3akoHa 3a KoMmucmaTa 3a
¢mHaHCOB Haa30p.

(2) KoraTto KOMeKTMBHa WMHBECTULUMOHHA CXeMa e Cb3fdadeHa W3KYMTENHO C uen
obcnyxBaHe Ha evH WK NoBeYe NaHoBe 3a MOKYMNKa Ha akuMu OT CY>XUTeNM, NOCOYEHU B
yn. 2, 7. 8, byksa ,r" ot PernameHT (EC) NC 648/2012, an. 1 He ce npunara.

Yn. 1376. (Hos - 4B, 6p. 90 ot 2024 r.) MNpu foknaasaHe no A40roBopuTe 3a CAENKM 3a
(buHaHcMpaHe C UeHHM KHuxa no 4n. 4 ot PernameHTt 2015/2365 Ha EBponeiickusi
napnameHT 1 Ha CbBeTa OT 25 HoemBpu 2015 r. OTHOCHO MPO3payHOCTTa Mpu CAENKUTE 3a
(pMHaHCUMpaHe C UEeHHW KHWXa W Npu MOBTOPHOTO W3MONA3BaHe, M 3@ W3MEHeHWe Ha
PernameHT (EC) N2 648/2012 (OB, L 337/1 ot 23 pekemBpu 2015 r.), HapuyaH no-HaTaTbK
JPernameHt (EC) N2 2015/2365", ynpaBnsiBawimTe Apy>ecTBa W YnNpaBnsiBaHUTE OT TsX
KONEKTUBHM WHBECTMUMOHHM CXEMM CMasBaT M3NCKBaHMATa Ha HacokuTe OTHOCHO
NPEeXBLPASHETO Ha [AaHHWM MeXAy PerucTpute Ha TpaHCakuuu CbriacHo PernameHTa 3a
eBponeiickaTta nasapHa uHdpacTpykTypa n PernameHTta otHocHo COLIK (ESMA74-362-2351),
npueTn ot EBponeinickns opraH 3a LEHHW KHWXa W nasapu, 3a kouto Komucusita e B3ena
pelleHne 3a npunaraHeTo MM cbrnacHo yi. 13, an. 1, T. 26 ot 3akoHa 3a KomucuaTa 3a
¢mHaHCOB Haa30p.

Paspnen VIII

TaKCu, KOMUCUOHHU U APYrnU HENnapu4iHu obnarun
Yn. 138. (1) YnpaBnsBalWOTO [APYXECTBO [JAEWCTBA YECTHO, CnpaBeaMBO MU
NpogeCUOHANHO CbIMacHO HaW-4obpus MHTEPEC Ha KONMEKTUBHATA MHBECTULMOHHA CXEMa U
He TpsibBa BbB Bpb3Ka C AEMHOCTMTE MO yrpaB/eHne M aAMMHUCTPUPAHE Ha MHBECTULMUTE
Ha CbOTBETHATa CXeMa [a Nnaiia unn rnonyyasa Takca UM KOMUCUOHHA, WK Aa NpeaocTaBs
nnu nony4yasa HenapuyHu obnarun, oCBeH ako Te ca:



1. Takca, KOMUCMOHHA WNW HenapuyHa obnara, nnaTteHa OT WMAM Ha KONeKTMBHaTa
MHBECTMLMOHHA CXeMa, WK Ha Nnue OT MMETO Ha CXeMaTa, UM NosyyYeHa OT Hero;

2. Takca, KOMUCUMOHHA WM HenapuyHa obnara, nnateHa OT MW Ha TPETO nuue, Un
MoslydyeHa OT HEro, WM Nuue, AENCTBALLO OT MMETO Ha TPETO NMLE, KOraTo Ca WU3Mb/IHEHM
cnegHUTe YyCIoBus:

d) CbLUEeCTBYBAHETO, €CTECTBOTO M pa3MepbT Ha TakcaTa, KOMUCMOHHATa uin obnarata
WM KOraTto pa3MepbT He MOXe Aa 6bae YCTaHOBEH, METOALT 3a M34MC/IsiBaHe Ha CymaTa,
TpsbBa pfAa 6baaT SCHO OMOBECTEHM HAa KOMEKTMBHAaTa WHBECTMLUMOHHA CXema no
n3yepnaTenieH, TOYeH 1 pa3bupaemM HauvH npeay NpeaoCTaBsAHETO Ha CbOTBETHaTa YCnyra;

6) nNnawaHeTo Ha Takca WM KOMUCUOHHA MW NPeaoCTaBsSHETO Ha HenapuyHu obnaru
TpsbBa da vMa 3a uen Aa nogobpu KavyecTBOTO Ha CbOTBETHATA ycayra M Jda He
Bb3NPenaTCTBa CMa3BaHETO Ha 3aAb/IKEHWETO Ha YNpaBAsSBalLlOTO APY)XXECTBO Aa AeNCTBa B
Hai-006pust MHTEPEC Ha KONEKTUBHATA MHBECTULMOHHA CXEMa;

3. cneumduryHM TaKCK, KOMTO Ca MO3BOSIEHN MM HeobxoaMMK 3a NpeAoCTaBsSHETO Ha
CbOTBETHATA YC/yra, BKIOUMTESIHO MOMEYUTENCKN TAKCK, TakC 3a CETb/IMEHT M 0B6MsiHA Ha
BanyTa, perynaTtopHu TakCu, AaHbUM MW NPaBHU XOHOPapW, U KOUTO MO CBOSI XapakKTep He
MoraT Aa [AoBeAaT A0 KOH(MMKTM Ha MHTEpecuM CbC 3aAb/DKEHUsITa Ha YnpaB/siBalloTo
APYXXEeCTBO Aa AeWCTBa YeCTHO, CnpaBeAMBO U NpodecnoHanHo B Han-Aobpus MHTepeC Ha
KONEeKTUBHATa MHBECTMLMOHHA CXeMa.

(2) YNpaBnsBawoTO ApY>XeCcTBO MOXe 3a uenute Ha an. 1, T. 2, bykea ,6" na
onosecTsiea B 0606ueHa opMa OCHOBHUTE YC/IOBMSI HA CMOpasyMeHUsiTa OTHOCHO TakcuTe,
KOMUCUMOHHUTE WM  HenapuyHuTe obnarn. Mo uckaHe Ha npuTexaTen Ha AsanoBe
yNpaBnsiBalWoTO APYXXEeCTBO Ce 3aAab/hkaBa f[a paskpue AOMbHUTENHM noapobHOCTU
OTHOCHO Cropa3syMeHusiTa.

Yn. 138a. (Hos - [1B, 6p. 55 ot 2022 r.) KoraTto ynpaBnsiBawo ApPYXXeCTBO, KOETO
yrnpaBnsiBa KONEKTUBHA MHBECTULMOHHA CXeMa, NpeaBmxaa TakCu 3a NOCTUrHATK pe3ynTaTty,
ynpaBnsBaLloTo ApY>XeCTBO Cna3Ba M3NCKBaHMATa Ha 4. 1386 - 1384.

Yn. 1386. (Hos - B, 6p. 55 ot 2022 r.) (1) MeToabT 3a U3UNCIISIBAHE Ha TakcuTe 3a
NoCTUrHaTK pe3yntatu Tpsbea Aa Moxe Aa 6bae NpoBepsiBaH, Aa He AaBa Bb3MOXHOCT 3a
MaHUMyIMpaHe 1 Aa BKIOYBA HaW-Masko CleaHUTE eneMeHTH:

1. pedepeHTeH MokasaTes, KOWTO Aa C/yXu KaTo 6a3a 3a u3MepBaHe M CpaBHEHME Ha
NOCTUrHATMUTE OT KOMEKTMBHAaTa MHBECTMLMOHHA CXEMa pe3ynTaTu, KaTo To3u pedepeHTeH
nokasaTen Moxe Aa 6bAe MHAEKC, MOAEN Ha HaW-BMCOKATa HETHa CTOMHOCT Ha aKTUBMUTE,
Hal-HUCbK MPOLEHT Ha Bb3BPALLAEMOCT UM KOMBUHAUMS OT TSX;

2. nepuoaa, 3a KOMTO Ce HauucnsiBa TakcaTa 3a MOCTUrHATK pe3ynTaTu, U AaTtaTa, Ha
KOATO Ce u3nnalla Ha ynpaBnsBallOTO APY>XXECTBO, KOATO CbBNaja C Kpas Ha nepuoaa, 3a
KOMTO Ce U34YnNCNsBa TakcaTa M HE MOXE [a € MoBeYe OT BEAHBbX FOAMWLLHO;

3. pechepeHTEH Nepuoa, B KOUTO eheKTUBHOCTTA CE M3MEPBA M B Kpasi Ha KOWTO MOXe
Aa 6bae HynMpaH MexaHM3MbT 3@ KOMMNEeHCUMpaHe Ha pe3ynTaTuTe, KOUTO Ca HeraTMBHU Unu
Nnof O4YaKkBaHUTe;

4. pa3Mepa Ha TakcaTa 3a NoCTUrHaTu pesynTaTy;

5. MeToaMKa 3a M3UYUCNSBAHE HA TaKCUTE 3a MOCTUrHATW pe3ynTaTM Bb3 OCHOBa Ha
ropenocoYeHnTe BXOAALWMN AAaHHN U APYTM OTHOCUMM BXOASLLM AAHHK;

6. 4YeCToTa Ha M3unCnsiBaHe, KOSITO CneaBa Aa CbBraja C Tasu Ha M34nUCsiBaHaTa HETHA
CTOMHOCT Ha aKTUBUTE.

(2) \3non3BaHuSAT METOA 3a M34MC/IsiBaHe Ha TakcaTta 3a NOCTUrHaTK pe3ynTaTu cneasa
[Ja rapaHTMpa, 4e TakCMTe 3a MNOCTUrHaTKM pe3ynTaTM Ca BUHArM MpornopuMOHaNHU Ha
[AEVACTBUTENIHWUTE MOCTUrHATK PE3YNTaTh OT MHBECTULMUTE Ha KONMEKTUBHATA MHBECTULIMOHHA
cxeMa. WM3KycTBeHUTe 3aBULIEHMS WM HamaneHus, rnopagn HOBWM BHOCKM wnuM obpaTHu
M3KYNyBaHWS B KONEKTMBHATa WHBECTUMLMOHHA CXema, He ce B3emaT npeasua npwu
N34MCNSIBAHETO Ha NOCTUrHaATUTE pe3ynTaTu.



(3) BbB BCEKM eanH MOMEHT ynpaBnsBaloTo APYXeCTBO TpsibBa Aa Moxe Aa 06sCHM
Kak MOAenbT Ha TakcuTe 3a NOCTUrHATWU pe3ynTaTh NpeacTaBnsiBa OCHOBATENeH CTMMYN 3a
no-gobpo ynpaBneHve Ha KONMeKTMBHATa MHBECTULMOHHA CXeMa W KaK M3MON3BaHETO My €
CbobpaseHo C MHTepecUTe Ha UHBECTUTOPUTE.

(4) Npwn onpegensiHe Ha TakCcMTe 3@ MOCTUrHATU Pe3ynTaTM U TEXHUTE OKOH4YaTesHM
nnawaHna ce crnasea CMMeTPUYEH MOAXOA Ha pasnpedeneHne n oTnagaHe Ha usnnawaHeTo
MM MpY NOSNIOXUTENHN U CbOTBETHO OTpULATENHW pe3ynTaTu.

(5) TakcuTe 3a NOCTUrHATW pe3ynTaTu MoraT fa ce m3uncnseaT Ha 6a3aTa Ha eavH
NHBECTUTOP.

Yn. 1388.. (Hos - [1B, 6p. 55 o1 2022 r.) (1) YNpaBnsBaLoTo APY>XECTBO € ASTbXHO Aa
Cb3aje MEXaHM3bM 3a OLEHKA M KOHTPOJ1, Ype3 KOMTO NEepUMOANYHO Aa Cneay Aanu MoaensT
Ha TakcuTe 3a MOCTUrHaTKU pe3ynTaTm € B CbOTBETCTBME C MHBECTULMOHHUTE Lenw,
cTpaTerusi U noMT1Ka Ha KONeKTUBHaTa MHBECTULIMOHHA CXEMa.

(2) MNpun cb3gaBaHETO M MpUAraHETO Ha MexaHW3Ma 3a OueHKa M KOHTpon rno an. 1
yNpaBnsBaLLloTO APY>XeCTBO CbbntojaBa Cna3BaHETO HA CleAHUTE U3UCKBaHUS, CbobpaseHn
C MeToAMKaTa Ha U34YUCNSBAHE M NapaMeTpuTe Ha TakcaTa 3a NOCTUrHaTU pe3ynTaTu:

1. pann wn3bpaHuAT MoAen Ha TakcaTa 3a MOCTUrHaTKM pesynTaTh e noaxoasul 3a
KONMEeKTMBHATA WMHBECTMUMOHHA cxeMa CbObpasHO MpueTUTe WMHBECTUUMOHHA MNOMUTKKA,
cTpaTterus u uen;

2. [ann 3a KONEKTUBHUTE MHBECTULMOHHW CXEMW, MPU KOUTO TakcaTa 3a MOCTUrHaTH
pe3ynTaTn Ce M34MCnsiBa Bb3 OCHOBA Ha HeHuMapk, 6eHUMapKbT e noaxoasl, C ornes Ha
WMHBECTULUMOHHATa NOMUTMKA M CTpaTerMs Ha KONMEKTMBHATa MHBECTULUMOHHA CXeMa W aanu
npeactass nNo  MOAXOASW, HauuMH nNpodwna  pPUCK-Bb3BPBLUAEMOCT Ha  KOMEKTUBHaTa
MHBECTMLUMOHHA CXeMa, KaTo MpeueHKaTa 3a ToBa BK/OYBA W BCAKa MPOMSHA WM
HECLOTBETCTBUE MEXAY MHBECTULMOHHUTE LEeNIM Ha KOMeKTUBHaTa MHBECTULMOHHA CXemMa U
n36paHna 6eHUMapK, KakTo 1 nokasaTens 3a CbOTBETCTBME Mo an. 6.

(3) B cnyyaih ye KONEKTMBHA MHBECTULMOHHA CXeMa Ce ynpaBnsiBa B CbOTBETCTBUE C
WMHAEKC, TaKcaTa 3a MOCTUrHaTW pe3ynTaTh ce onpeaens B CbOTBETCTBME C TO3M MHAEKC,
KaTo OnpeaensiHeTo Ha pe3ynTaTa Ha KOMeKTMBHaTa MHBECTUMUMOHHA CXeMa MoXe Ja
BK/IOYBA 3aelHO WIN NOOTAESNTHO CNeAHOTO:

1. cbnocTaBKka Ha MNOCTUIHATU pe3ynTaTh C MHOEKC];

2. npocneasiBaHe Ha OTK/IOHEHWETO B CTPYKTypaTa Ha nopTdelina Ha poHaa 1 nHaekca.

(4) B cnyyante no an. 3 6eHYMapKbT, U3MNON3BaH 3a CTPYKTYPUPAHETO Ha nopTdenna
Ha KONeKTMBHAaTa WHBECTMUMOHHA Cxema, cneaBa fda 6bae cblmMAT kaTo 6eHumapka,
M3MNON3BaH 3a U3YMC/SIBAaHE Ha TakcaTa 3a NOCTUrHaTK pesynTaTu.

(5) B cnyyaln ye KoneKTMBHaTa MHBECTUMLMOHHA CXeMa Ce ynpaBfsiBa Bb3 OCHOBA Ha
MHAEKC, HO CTPYKTypaTa Ha nopTdeina € ce pasnunyaBa OT pa3npeaeneHNeTo Ha As/I0BUTE
ydyactms B pedepeHTHUS WHAEKC, MoKasaTensaT, W3MNon3BaH 3a CTPYKTypupaHe Ha
noptdeina, cnegBa Aa CbOTBETCTBA Ha pedepeHTHUsI MoKasaTes, M3MnoN3BaH 3a
n3yncnsgBaHe Ha TakcaTa 3a NnocTurHaty pesyntatn. OueHkaTta 3a cboTBeTCcTBME ce 6a3npa
Ha CpaBHEHME C WHAEKCM, KOMTO mMmaT nogobeH npodwn ,pUCK-Bb3BPbLLAEMOCT" WK
nonagat B edgHa WM Cblla rpyna Mo OTHOWEHWE Ha CUHTETUYHUS MHAMKATOP 3a PUCK U
[IOXOAHOCT.

(6) BbB Bpb3Ka C OuLeHKaTa 3a CbOTBETCTBME MO an. 5 B 3aBUMCMMOCT OT BWUAOBETE
aKTMBM, KOWTO Ca M3MON3BaHM 3a CTPYKTypupaHe Ha nopTdenna Ha KonekTUBHaTa
MHBECTUUMOHHA CXeMma, YMpaBsBallOTO APYXeCTBO Cbobpa3siBa HaM-Manko CnegHuTe
rokasaTenu 3a CbOTBETCTBME!

1. o4aKkBaHa Bb3BPbLLAEMOCT;

2. CbBKYMHOCT OT MHBECTULIMK;

3. 6eTa-ekcno3numsa KbM onpeaeneH knac 6a3osn akTusK;

4. reorpacdcka ekcnosuums;

5. ceKkTopHa ekcnosuuuns;



6. pasnpeaeneHne Ha aoxoaa Ha poHaa;

/. MEpPKM 3a NINKBUAHOCT;

8. NpoabIHKUTENHOCT;

9. KaTEropusi Ha KpeauTHUS PEUTUHT;

10. BONATUNHOCT U/nnu ucTopmyecka BoNaTUHOCT.

(7) KoraTo 3a onpegensiHe Ha TakcaTa 3a MoCTUrHaTW pesyntaTu ce U3nosn3ea Lenesa
Bb3BPbLLAEMOCT Ha KOMEKTMBHAaTa MHBECTULMOHHA CXeMa, onpefeneHa KaTo HaabaBka Hap
CTOMHOCTTa Ha KOHKpeTeH GeHuMapK, MpW M34YMCISIBAHETO Ha TakcaTa He ce WM3Mon3ea
6eHUMapK, C KOMTO ce onpeaenst CUCTEMATUMYHO MO-HUCbK Mpar U ce OTKIOHsBa OT
npeaBapuTeNHO 3asoXeHaTa uen.

(8) KoraTo 3a 134uncnsBaHeTO Ha TakcaTa 3a NoCTUrHaTh pe3yntaTn ce n3nonssa Mogen
Ha 6a3ucHa Takca, onpeaensHeTo Ha TakcaTa ce OCHOBaBa Ha Cblumsi 6eHUMapK, M3Mon3BaH
3a onpeaensiHe Ha NOCTUrHATUTE pe3ynTaTh, HAAXBBLPSLWM 3anoXeHaTa Lern.

(9) BbB BCUYKM C/lydan pe3ynTaTbT Ha KOMEKTMBHATa WHBECTMUMOHHA CXeMa,
HaAXBbLPASLW, NpeaBapuUTENTHO 3anoXeHaTa Len, ce U34ncnssa cnej npucrnajaHe Ha BCUYKM
pasxoau, Ho 6e3 Aa ce npucnaga camaTa Takca 3a NOCTUrHaTK Pe3ynTaTh, ako ToBa € B Hall-
[06pua nHTepec Ha MHBeCTUTOpa.

(10) Ako npe3 pedepeHTHUs nepuod ca HacTbNUAM MPOMEHU B pedepeHTHUs
rokasaTesl, CTOMHOCTUTE Ha pedepeHTHUS MoKa3aTeN 3a TO3M MePUOoA Ce U3YMCNSBAT Ypes
CBbp3BaHe Ha 6a30BUS MHAEKC, KOWTO € 6Un B cuna npeauw AataTta Ha NpoMsiHaTa, M HOBUS
pedepeHTeH nokasaTes, U3non3saH BnocneacTBue.

(11) Takcata 3a MOCTUrHaTWM pe3ynTaTM HacbpyaBa pasyMHOTO W  edeKkTUBHO
yrnpaBfeHMe Ha pucka M He noowpsiBa MOeMaHe Ha PUCK, HeCbOTBETEH Ha PUCKOBUTE
npogunn, npasunata wan yuypeauTenHuTe AOKYMEHTUM Ha YNpaBnsiBaHUTE KONEKTUBHM
WHBECTUUMOHHN CXEMM, KaKTO W He 3acsara W3Mb/HEHMETO Ha 3aAb/HKEHMETO Ha
yNpaBnsBaWIOTO APY)XXECTBO [fa AeicTBa B Hal-A06bp MHTEPEC Ha KONMEKTMBHaTa
NHBECTMLUMOHHA CXeMa.

Yn. 138r. (Hos - B, 6p. 55 o1 2022 r.) (1) YectoTaTa, C KOATO HaTpynaHaTta Takca 3a
MOCTUrHaTM pe3ynTaTv, B C/lyda Ye MMa TakaBa, CTaBa MJaTMMa Ha YnpaBsiBalLOTO
APYXXeCTBO, HE e NO-roNsMa OT BeAHBX MOAULLHO.

(2) AnvHes 1 He ce npwnara B CnegHuTe cny4yau:

1. KoraTo KOSIEKTMBHAaTa MHBECTULMOHHA CXEeMa W3MoN3Ba MOAEN Ha Haii-BMcCOKaTa
HETHa CTOMHOCT Ha aKTUBUTE WM MOAEN Ha Hal-aobpuTe MNOCTMXKEHUS, KOraTo
pedepeHTHUAT nepuod Ha MNOCTUraHe Ha pe3ynTaTM € paBeH Ha uenus nepuoa Ha
CblLECTBYBaHe Ha KOIEKTUBHATA MHBECTMLMOHHA CXeMa U He MOXe Aa 6bae OTMEHEH;

2. N0 OTHOWeHWe Ha moaena Ha ,6a3smucHa Takca" v ApyrM MoAenu, npu KouTo ce
npeasmxaa CUMETpUYHa CTPYKTYpa Ha TakcuTe (NpyM KOETO TakcuTe 3a MOCTUrHaTH
pe3ynTaT¥ HamansiBaT WM Ce yBenu4yaBaT Bb3 OCHOBA Ha pe3ynTaTuTe OT AEMHOCTTa Ha
¢oHaa).

(3) B cnyyalt Ha npekpaTsiBaHE WM CNMBAHE Ha KOMEKTMBHM MHBECTULIMOHHM CXEMM
n/vnn Npu 0bpaTHOTO M3KyNyBaHe OT CTpPaHa Ha WHBECTUTOpPUTE TakCuTe 3a MOCTUrHaTH
pe3ynTtaT, ako MMa TakMBa, CTaBaT NJaTUMM Ha YNpPaBAsBaLOTO APYXXECTBO B CbOTBETHUTE
CbOTHOLLEHMS KbM fAataTa Ha npekpaTsBaHeTo, npeobpasyBaHETO W/unn 06paTHOTO
N3KynyBaHe OT CTpaHa Ha UHBECTUTOpUTE.

(4) DataTa, Ha KOATO HaTpynaHaTa Takca 3a NOCTUrHaTK pe3ynTaTu CTaBa NjaTMMa Ha
YyNpaBnsiBaLloOTO APYXeCTBO, € e4Ha U Cblla 3a BCUYKM KacoBe akumuv B aafeH ¢ona, 3a
KOWTO Ce npeaBwkaa Takca 3a NMOCTUrHaTU pe3yntaTu. [atata no m3pedyeHue nbpeo e 31
[IEKEMBPW, B C/lyYalt Ye B NpaBunaTa Ha oHAa He e NpeaBUAEHO APYro.

Yn. 138a. (Hos - OB, 6p. 55 ot 2022 r.) (1) Takcata 3a MNOCTUrHaTWU pe3ynTaTu
NoAnNeXu Ha nnawaHe camMo B CydauTe, MNpuM KoUTO npe3 pedepeHTHUs nepuoa
KONEeKTUBHATA MWHBECTULUMOHHA CxeMa € peanusvpana abConoTHU WAM  OTHOCUTENHM
NOMOXWUTENHN pe3ynTaTu. BCako HemsnbiHeHWe Ha 3anoxeHaTta uen wam 3aryba, KouTo ca



HacTbnNUAM MO BpeMe Ha pedepeHTHUs nepuod, Ce Bb3CTAHOBAT, Npeau TakcaTa 3a
NOCTUrHaTM pe3ynTatn Aa noanexu Ha nnawade. C uen ga ce msberHe pasMuMHaBaHETO
MEXAYy MHTEpecuUTe Ha YNpaBnsABaLOTO APYXECTBO U UHBECTUTOPUTE, NPU U3PUYHO U ACHO
OTNpPaBEeHO YyBeAOM/IEHME KbM WMHBECTUTOpA, Takca 3a MNOCTUrHaTM pe3ynTaTtu MoXe [Aa
MOASIEXM Ha MnawaHe n B nepvoau Ha abconoTHa oTpuuaTenHa Bb3BPbLUAEMOCT, KOrato
pe3ynTaTbT Ha KONEKTMBHATA WHBECTMUMOHHA cCxema npe3 pedepeHTHUs nepuos €
NPEBULLXA TO3M Ha U3NON3BaHUS pedepeHTeH BeHuMapK.

(2) MopensbT Ha TakcuTe 3a MOCTUrHaTK pe3ynTaTh cneasa Aa ce pa3paboTBa Taka, ye
fa rapaHtupa, 4e YynpaBnsaBaLOTO APYXECTBO HAMA CTUMY/IM [a noeMa npeKoMepHU
PUCKOBE, C LieN Aa NoBULIKN COBCTBEHOTO CY Bb3HArpaXaeHue 1 ye KyMynaTtuBHUTe nedvanbm
Ce KOMMEHCMpaT HaAeXHO OT KyMynaTuBHUTe 3arybu.

(3) Pe3yntatute OT AEMHOCTTa Ha ynpaB/siBalLOTO APY)XECTBO CleaBa Aa Ce OoueHsBaT
M Bb3HarpaxaaeBaT 3a Mepuof, KOMTO CbOTBETCTBA, AOKOJKOTO € Bb3MOXHO, Ha
NPenoOpPbUYUTENHMSA CPOK Ha AbpPXKaHe Ha MHBECTMUUSTA.

(4) B cnyyait ye KONeKTMBHaTa MHBECTMLMOHHA CXEMa M3MON3Ba MOAEN 3a onpeaensiHe
Ha Takca 3a MOCTUrHaTK pe3ynTaTh Bb3 OCHOBA Ha 6eHuMapk, ynpasnsiBalloTO APY>XECTBO
cnegBa  da  rapaHtTMpa, 4Ye  BCEeKM  He3a[0oBONWUTENeH pe3ynTaT Ha  KONMeKTUMBHATa
MHBECTULUMOHHA CXeMa B CpaBHeHMe C 6eHuMapka ce Bb3CTAHOBSBA, Mpeay Aa CTaHe
Ab/MHKMMA KakBaTo M Aa 6uno Takca 3a NOCTUrHATU pe3ynTaTu. 3a Ta3n Uuen, ako
NPOAB/HKUTENHOCTTA Ha pedepeHTHMS nepuoa Ha NOCTUraHe Ha pe3ynTaTh € Nno-KpaTka oT
Lienua Nepvoa Ha CbLUeCTByBaHE Ha KOMeKTMBHaTa MHBECTULMOHHA CXeMa, TS creaBa da ce
onpeaens Ha Hai-Manko 5 roavHw.

(5) KoraTo KonekTvBHaTa MHBECTULMOHHA CXEMA M3M0/I3Ba MOAEN Ha Hal-BMCOKA HETHA
CTOMHOCT Ha aKTMBWTE, TakcaTa 3a MOCTUMrHaTW pe3ynTaTv € nnaTMMa, camMo KoraTo npes
pecepeHTHUSI NepMoa HoBaTa Hal-BUCOKA HETHA CTOMHOCT NPEBULLIM NPeAXoAHaTa, KaTo npu
N34YNCNEHNETO CrefBa Aa Ce M3MNoM3Ba MbpBOHaYanHaTa ueHa ,npogdasa” Ha asan/akums. Mpu
M3MNON3BaHe Ha MOAEN Ha Hal-BMCOKaTa HETHA CTOMHOCT Ha aKTMBUTE, ako pedepeHTHUAT
nepuoa, 3a KOWTO ce onpedens TakcaTa, € MNO-KpaTbK OT LEMNs XM3HEH UMKb/ Ha
KONEeKTMBHATA WHBECTUMUMOHHA cxeMa, pedepeHTHUAT nepuvoa cneaBa fa e ¢
NPOAB/IHKUTENHOCT Hal-ManKo NET FOAMHKM, KaTo TaKcaTa 3a NOCTUrHaTU pe3ynTaTv MoXe Aa
6bae wuckaHa, CaMO ako CcyMmata Ha MoCTUrHaTuTe no-gobpwu pesyntatM HaaBWLaBa
He3a40BONUTENHUTE pe3ynTaTn Npe3 NpeaxoaHUTe NeT roAMHKU, KaTo TakcaTa e Ab/HKUMA He
NO-4eCTO OT BEAHBX MOAMLLHO.

(6) PebepeHTHUAT nepuoa Ha NOCTUraHe Ha pe3ynTaTh He ce npunara 3a Mogena Ha
6a3ncHa Takca 1 Apyrn MOAenun, KOMTo NpeasuxxaaT CUMETPUYHA CTPYKTYpa Ha TakcuTe, Npu
KOUTO HMBOTO Ha TakcaTa 3a MOCTUrHaTKM pe3yntatm ce yBennyaBa WM HaMansea
NPONOPLUMOHANHO Ha MHBECTULMOHHUTE pe3ynTaTh Ha KONEKTUBHAaTa MHBECTULIMOHHA CXeMa.

Paspen IX
MN3nckBaHMS KbM yNpaB/isiBallOTO APYXXECTBO Npu
npeaocraBsiHe Ha AONb/IHUTENIHU yCyrm no un. 86, an. 2, 1. 2 -
4 3AKUCANKN

(3arn. nam. - 1B, 6p. 63 ot 2016 r.)

Yn. 139. (U3m. u gon. - OB, 6p. 63 ot 2016 r.; usmM., 6p. 55 o1 2022 r.) (1) (OT™. - B,
6p. 55 ot 2022 r.).

(2) (Qon. - AB, 6p. 63 ot 2016 r.; oT™., 6p. 55 oT 2022 1.).

(3) (N3m. - OB, 6p. 63 ot 2016 r.) lNpn NpeaocTaBsHe Ha yCayrn, pasinyHn OT Te3n no
yn. 86, an. 2, 1. 3 3AKNCAMNKW, Ha HOB HenpodeCMOHaneH KIMEHT YynpaBnsiBawoTo
APY>XEeCTBO My NpefocTaBs Ha XapTWUEH HOCUTEN WM Ha ApYr TpaeH HocuTen MHdbopMaums
3@ OCHOBHMTE npaBa W 33aAb/DKEHMS Ha KIMEHTA W yNpaBnsaBalOTO APYXEeCTBO,
BKIIOYMTENHO Ype3 NpeaoCTaBsHe Ha NpuiaraHuTe OT APYXECTBOTO 06LWM yCroBus.



(4) CoaobpXaHMeTo Ha obwuTe ycrnoBusl ce onpeaenst B 3aBUCUMMOCT OT yciyrute w
AENHOCTUTE, NpeAnaraHn OT YNpaB/sBaLlOTO [IPYXXECTBO, KaTo B TAX MOXE Aa ce CbAbpxa
nHdopMaumaTa, KoSTO ynNpaBnsBaLloTo APYXKeCTBO TpsibBa Aa NpeaoCTaBu Ha KIMEHTUTE CH,
CbrNacHO M3MCKBaHMATa Ha Ta3n Hapeaba.

(5) (Oon. - B, 6p. 63 ot 2016 r.) YNpaBnsBaLwoTo APY>XECTBO BK/OYBA B 06wuTe CMn
yCnoBMS WK B AOroBopa C K/AMEHTa, Korato He npunara obwm ycnosusi, MHbOpMaums 3a
HauMHUTE 3a pa3yMHO M CNpaBeAIMBO YpeXxJaHe Ha CMOPOBETE N HAUMHUTE 3a ypeXxxaaHe Ha
OTHOLIEHUATA C K/IMeHTa cnej npekpaTsaBaHe Ha AOrOBOPHUTE MPaBOOTHOLLEHUS.

(6) (OT™. - OB, 6p. 55 ot 2022 r.).

(7) (OT™. - OB, 6p. 55 o1 2022 r.).

(8) (Ot™. - OB, 6p. 55 ot 2022 r.).

(9) (Hoea - B, 6p. 63 ot 2016 r.; oT™., 6p. 55 0T 2022 r.).

Yn. 140. (Ot™. - B, 6p. 55 ot 2022 r.; HoB, 6p. 52 oT 2024 r.) YnpaensBeawoTo
APY>XeCTBO Cra3Ba HacoKuTe OTHOCHO OMNpeaesieHn acnekTn Ha usncksaHusATa Ha MiFID II 3a
Bb3HarpaxxaeHusita (ESMA35-43-3565), n3aaaeHu ot EBponenckusi opraH 3a LIEHHM KHUXa U
nasapu, 3a kouto KomucusaTa e B3ena pelleHve 3a npuiaraHeTo UM CbrnacHo yn. 13, an. 1,
T. 26 OT 3akoHa 3a Komucusita 3a pmHaHCOB Haa30p.

Yn. 141. (Ot™. - 4B, 6p. 55 o1 2022 r1.).

Yn. 142, (Ot™. - OB, 6p. 55 o1 2022 r1.).

Yn. 143. (U3m. u gon. - AB, 6p. 63 ot 2016 r.; oTM., 6p. 55 0T 2022 1.).

Yn. 144. (U3m. - B, 6p. 63 oT 2016 r.; oTM., 6p. 55 0T 2022 T.).

Yn. 145. (Ot™. - OB, 6p. 55 o1 2022 r1.).

Yn. 146. (Jon. - B, 6p. 63 ot 2016 r.; OTM., 6p. 55 0T 2022 1.).

Yn. 147. (Jon. - OB, 6p. 63 ot 2016 r.; oT™., 6p. 55 oT 2022 1.).

Yn. 148. (Jon. - OB, 6p. 63 ot 2016 r.; OTM., 6p. 55 0T 2022 1.).

Yn. 149. (Ot™. - OB, 6p. 55 o1 2022 1.).

Yn. 150. (Ot™. - 4B, 6p. 55 o1 2022 1.).

Paspen X
KanutanoBa agekBaTHOCT M JIMKBUAHOCT Ha yNnpaB/isiBalloOTO

APY»XecTBO

Yn. 151. (U3m. - B, 6p. 52 ot 2015 r.; u3m., 6p. 63 ot 2016 r.; u3M. usuano, 6p. 55
oT 2022 r.) (1) YnpaBnsaBawo APY>XECTBO, KOETO MCKa Aa Mosyyu paspelleHue rno yn. 26,
naparpad 2 ot PernameHT (EC) N2 575/2013 3a BK/tOUBAHE Ha MeXAMHHATa AW roguliHaTa
nevyanba B 6a3zoBusi cobCcTBEH KanuMTan OT MbpBWU ped, Nofasa 3asBfeHne Ao KomucusTa,
KbM KOETO npunara:

1. BOKYMEeHT, 3aBepeH OT M3bpaHus OT ynpaBnsBalloTO APYXXeCTBO OAMTOP 3a 3aBepka
Ha roauwHus MHAHCOB OTYET, NOTBbPXKAABALLY NevyanbaTa, KaTo:

d) OTHOCHO roavliHata nedanba ce nMpeactaBsd  OAUTOPCKM — AOKIAA WK
YAOCTOBEPUTENHO MUCMO, B KOETO Ce MOCOYBa, Ye OAUTLT He € NPUKIYUI U Ye oauTopPbLT
He e YCTaHOBMN HeLo, KOeTO Aa My AaBa OCHOBaHWE Aa CYMTa, Ye OKOHYATENHUAT AoKNaa
e CbAbpXxa MOAMMDULMPAHO MHEHME;

6) OTHOCHO MeXAMHHaTa nedyanba ce MpeacTaBs OAMTOPCKM Aoknaa (B cnydar Ha
M3BbPLIEH OAUT) MNW AOKMaA 3a nperned no cMucbna Ha MOC 2400 ,AHraxxuMmeHTH 3a
nperneg Ha (WHAHCOBM OTYETM", WM YAOCTOBEPUTENHO MUCMO CbI/IACHO YCNOBUSITA Ha
bykBa ,a", ako NOTBBLPXKAEHMETO, NPEeACTaBEHO OT YNpPaBnsBaLOTO APYXECTBO, € 0AUTOPCKU
foknag;

2. peknapauus, nognuMcaHa oOT fuuata, KOMTO ynpaensiBaT WM npeactaBnsisat
yrnpaBnsBaWoTO [APYXeCcTBO, 4e nedyanbata € 3anucaHa CbriacHo npeasBuaeHuTe B
NpuIoXmMMmaTa CHETOBOAHA Nporpama npuHUMnu;

3. peknapaums, nognuMcaHa oOT fuuata, KOMTO ynpaensiBaT W NpeactaBnsisat
YyNpaBnsiBaLloTO APYXKECTBO, B KOATO Ce NOCOYBAT OCHOBHUTE €/1IEMEHTU Ha MeXAMHHATa unu



rogvwHaTa neyanba, BKIKYUTENHO NpUCNagaHMsTa 3@ O4akBaHW OTYMCIEHUs OT nedyanbata
cbrnacHo yn. 2 n 3 ot Adenernpad pernameHTt (EC) N2 241/2014 Ha KomucusTta oT 7 siHyapu
2014 r. 3a ponbnBaHe Ha PernameHT (EC) N2 575/2013 Ha EBponeickusi napriaMeHT M Ha
CbBeTa MO OTHOWEHWE Ha perynaTtopHUTe TeXHUYeCKM CTaHAapTW 3a Kanutanosute
n3nckBaHus 3a nHctutyummnte (OB, L 74/8 oT 14 mapt 2014 r.) (JenervpaH pernameHT N2
241/2014) nnn gnBMAEHTW CbrnacHo npunoxenue N 5;

4. 3aBepeH npenuc OT peLIeHVETO/NPeasIoXKEHMETO Ha KOMMETEHTHUS oOpraH Ha
ynpaBnsBalloTO APYXECTBO 3a BK/IOYBAHE Ha MeXAMHHaTa WAn roavwHaTta nevanba B
6a3oBua cobcTBEH KanuTan OT MbpBY pes;

5. [OOKYMEeHT, YAOCTOBepsiBall BHAaCSHETO Ha Ab/HKMMaTa Takca 3a W3[aBaHE Ha
NCKaHOTO pa3peLleHne, ako He e nnaTeHa no efneKTpoHeH MbT.

(2) Pa3MepbT Ha AMBWMAEHTUTE, KOUTO Ce npucnagaTt, ce OCHOBaBa Ha oduuManHo
peleHe/nNpeanoXeHne Ha KOMMETEHTHWS OpraH Ha YynpaBisiBaWOTO ApYXeCcTBO, a B
C/lyyauTe, KoraTo HsMa TakoBa pelLeHne/NpeanoXeHne, Ha Han-BMcokaTa CTOMHOCT Mexay:

1. MaKcMMarnHus pasmep Ha AMBUAEHTUTE, U3YMCIIEH B CbOTBETCTBUE C AMBMAEHTHATA
NonnTUKa;

2. pa3Mepa Ha AMBUAEHTUTE, U34YMC/IeH Bb3 OCHOBA Ha CpPeAHOTO CbOTHOLIEHME Ha
nsnnawaHe npes nocneaHnTe Tpu roanHu;

3. pa3Mepa Ha AVMBUAEHTUTE, U3UYNC/IEH Bb3 OCHOBA Ha CbOTHOLUEHWETO Ha M3MnallaHe
3a npeaxoaHaTa roauHa.

(3) Bb3 ocHOBa Ha npeacTaBeHUTE AOKYMEHTM KoMucusiTa yCTaHOBSIBA AOKOSIKO Ca
n3nbiHeHn ycnosuaTta no PernameHt (EC) N2 575/2013, OdenervpadH pernameHT (EC) N2
241/2014 » Tasn Hapepba 3a M34aBaHe Ha MCKAHOTO pa3pelleHne. AKO npeacTaBeHuTe
[OKYMEHTN Ca HEMb/IHW WM € HY>XXHA AOMbJHUTENHa wuHdopMaums, Komucnsata usnpaiwa
cbobuleHne w onpegenss CPoOK 3a OTCTpaHsiBaHe Ha YCTAHOBEHUTE HEMb/IHOTU U
HeCbOTBETCTBUS MM 3@ NpeaoCTaBsiHE Ha AOMb/HUTENHA MHPOPMaUNS U AOKYMEHTW.

(4) Komncusata no npeanoxXeHne Ha 3aMeCcTHUK-NpeaceaaTens u3gasa MM OTkasea Aa
u3gage paspeweHve no an. 1 B 14-gHeBeH CpPOK OT Mosly4aBaHETO Ha 3asBlIeHNEeTO C
NPWIOXEHUTE KbM HEro AOKYMEHTWU, @ aKo Ca MOMCKaHW AOMb/HUTENHA MHdopMaums wm
[AOKYMEHTU - OT NOJTy4aBaHETO UM.

(5) Komuncnata oTkasea fa M3fafe paspelleHue 3a BKIIYBAHE Ha MeXAWHHATa Wan
rogvwHaTa nevanba B 6a3oBus COBCTBEH KanuTan OT MbpPBY ped, KOraTto He Ca M3MbJIHEHN
yCnoBusiTa 3a HEMHOTO Bk/toYBaHe no PernameHT (EC) NQ 575/2013, [lenermpaH pernameHT
(EC) N2 241/2014 v Ta3n Hapeanba, KakTO M KOraTo He € BHeCeHa Ab/HKMMaTa Takca 3a
n3gaBaHe Ha MCKaHOTO pa3pelueHne. OTKasbT ce MOTMBUPA NMUCMEHO.

(6) 3aaBUTenAT ce yBeaoMsBa NMCMEHO 3a B3ETOTO pelleHne B TPUAHEBEH CPOK.

Yn. 152. (Ot™. - 4B, 6p. 55 o1 2022 1.).

Yn. 153. (1) YnpaBngaBawoTO APYXECTBO MOAAbpXa MO BCAKO BpeMe MWHUMAHU
NIMKBUOHM CpeacTBa, BK/OYBALLUM MapW4YHU CPeacTBa Ha Kaca, no 6e3cpodHu U CPOYHU
Bnoroe B 6aHKa, KOATO He e B MPOM3BOACTBO MO HECHbCTOATENHOCT, AbPXXABHU LEHHM
KHMXa M UNOTEYHU U OBWMHCKM 0bnuraumm, KOUTO MMAT nasapHa LEeHa, B pa3Mep He no-
ManbK OT pa3Mepa Ha TeKyLMTE C1 3aab/HKEHMS C Nagex Ao 3 mMeceua.

(2) Han-manko 90 Ha CTo OT Mapu4yHWUTE cpeacTsa Mo an. 1 Tpsbea aa ca No 6e3cpoyHm
N CPOYHM BRoroee B 6baHka.

Yn. 154. YnpaBnaBalloTO APY>XXECTBO M3roTBA TpPMMeceyeH OTYeT 3a KanutanosaTta Ccu
a[1eKBATHOCT U JIMKBUAHOCT No obpasel, ofobpeH oT 3aMeCTHUK-NpeaceaaTens.

Paspen XI
Pa3zkpuBaHe Ha uHcgopmauumsa
Yn. 155. (U3m. - OB, 6p. 63 ot 2016 r.; u3M. u pgon., 6p. 55 ot 2022 r.) (1)

YnpaBnsiBalloTo APYXeCcTBo MHdopMmnpa Komucusita 3a:
1. BNVCBaHe Ha APY)XXEeCTBOTO B TbProBCKUSI PErUCTbP;



2. MNpoMsiHa B HauMMEHOBaHWETO, CedanuWeTo W agpeca Ha YnpasfeHue W
kopecnoHaeHuns, EMK unu gaHb4Hns Homep;

3. OTKpMBaHe WM 3aKpuBaHe Ha KJIOH unu oguc;

4. (pon. - OB, 6p. 55 ot 2022 r.) NpoMsiHa B CbCTaBa Ha YNpPaBUTENHUS W/WAM Ha
HaA30pHUS OpraH, KakTo M Ha Nivle, Ha KOETO € Bb3/IOXKEHO YNpaB/IeHUETO Ha APY>XKECTBOTO;

5. NpoMsiHa B HaYMHa Ha NpeaCTaB/sBaHE;

6. 3MEeHeHWe N/Vnu AOMb/IHEHME Ha YCTaBa U Ha BbTPELLUHUTE NpaBuna;

7. npoMsiHa B obcTosATencrsaTta, OTpa3eHW B ApYrv AOKYMEHTM, MOCAYXWU KaTo
OCHOBaHVMe [a Ce u3daje JIMUEH3 3a W3BbPLIBAHE Ha [AEMHOCT KaTo YnpaBisBallo
LPY>XeCTBO;

8. Bb3HMKBaHe WM MPOMsiHa Ha 0B6CTOSATENCTBO, B pe3ynTaT Ha KOETO HOpMaTUBHUTE
M3UCKBAHUS KbM 4YSIEHOBETE HA YNPaBUTENHUS W/WAW HA KOHTPOJSIHUS OpraH, KbM Apyru
/MUa, Ha KOUTO € BB3MIOXKEHO YMNPaB/IEHUETO HA APYXECTBOTO, KbM PbKOBOAUTENS Ha
3BEHOTO 33 HOPMATUBHO CbOTBETCTBME N MHBECTULMOHHWUS KOHCY/ITAHT, BEYE He Ca CraseHu;

9. (3m. - OB, 6p. 55 ot 2022 r.) cknouBaHe, CbOTBETHO NpeKpaTsBaHE Ha AOroBop C
WNHBECTULUMOHEH KOHCYNTaHT, C PbKOBOAUTEN Ha 3BEHOTO 3@ HOPMAaTMBHO CbOTBETCTBUE WK
Ha 3BEHOTO 3a BbTPELLUEH OAUT;

10. (3m. - OB, 6p. 63 ot 2016 r.; u3M., 6p. 55 ot 2022 r.) npekpaTsaBaHe Ha AOroBop
3a AenervpaHe Ha yHKUMKM 1 aencTeus no yn. 86, an. 1 man. 2, 7. 1 n 4 3AKNCANKN Ha
TPeTo n1ue;

11. npwnaraHe Ha nNPUHYAUTENHU AAMMHUCTPATMBHMU MEpKW, aAMUHUCTPATUBHMU
Haka3aHUs U ApYrn CaHKUMM 3@ TEXKW HapyleHust OT APYrM AbpPXKaBHW OpraHu unm ot
LleHTpanHus genosvtap Ha ynpaBnsiBalloTO APY>XECTBO M Ha YNeHOBE Ha YnpaBUTENHUS
N/VNM Ha KOHTPOMHUS OpraH M Ha nuvua, paboTewm no AOroBop 3a YNpaBnsBallOToO
LPY>XeCTBO;

12. obpa3yBaHu CbaebHN nnn apbuTpaxkHu NMPOM3BOACTBA, MO KOWUTO APYXECTBOTO e
CTpaHa, aKo TakvMBa Ca MManu WaM MoraT [a MMaT CbLUECTBEHO B/MSIHME BbPXY AEMHOCTTa
My;

13. oTKpMBaHe Ha NPOM3BOACTBO 3a 06sBABaHE B HECHLCTOATENHOCT;

14. B3eMaHe Ha pelueHne 3a npeobpasyBaHe;

15. B3eMaHe Ha pelleHVe 3a NpekpaTsBaHe;

16. oTKpMBaHe Ha npoueaypa 3a NMKBuaaumns;

17. npoMsiHa B 06LWMTE YCNOBUSA, NPUIOXMMU KbM JOrOBOPUTE 3a YNpaBfeHune;

18. HacTbnBaHe Ha Apyrn ob6CTOSATENnCTBa, NOANEXalM Ha BMUCBAHE B perncrbpa Ha
KomucusaTa cernacHo otaenHa Hapeaba, CbOTBETHO MPOMEHU B Te3n 06CTOATENCTBA.

(2) (U3m. - OB, 6p. 63 ot 2016 r.; u3M., 6p. 55 ot 2022 r.) 3agbmkeHneTo no an. 1
TpsibBa Aa 6bae M3NbJHEHO B 7-AHEBEH CPOK OT B3€MAHE Ha PeLUeHNETO UK OT Bb3HUKBAHE
Ha OBCTOSATENCTBOTO MM MPOMSHaTa, CbOTBETHO OT Y3HAaBaHE HAa Bb3HWUKBAHETO WAM Ha
npomMsiHata B OOCTOSATENCTBOTO, @ KOrato O6CTOATENCTBOTO MOANIEXM Ha BNUCBaHE WU
obsiBsiBaHe B TbProBCKUSI PerucTbp - B 7-AHEBEH CPOK OT BMUCBAHETO, CbOTBETHO
0651BsIBaHETO, KaTO KbM yBeAOM/IeHMsITa Ce npunaraT M OTHOCMMUTE AOKYMEHTM Mo an. 1,
yAOCTOBEpsiBalUM CbOTBETHUTE 0bcToaTencteano 1. 6 - 10 m 14 - 17.

Yn. 156. (M3m. v gon. - B, 6p. 63 ot 2016 r.; u3m. 6p. 55 ot 2022 r.) (Z) (don. - 4B,
6p. 63 ot 2016 r.; u3M., 6p. 55 oT 2022 r.) YnpaBnsaBawoOTO APY>XeCTBO MNpeacTass B
Komucusara otyeTtute no yun. 92, an. 2 34KUCAMNKN noa dopmata Ha cnpaBku no obpased,
onpefeneHu oT 3aMeCcTHUK-NpeaceaaTens.

(2) (N3M. - OB, 6p. 63 ot 2016 r.; nsm., 6p. 55 ot 2022 r.) YnpaBnsiBalloTO APY>XKECTBO
e ANbXHO Aa npeactasn B Komucusata rogvweH (hMHaHCOB OTYET, M3roTBeH cbrnacHo MCC,
3aBEpPEeH OT perucTpypaH oauTop Wian OT CneuuannMpaHo OAUTOPCKO NpeanpusaTue, 3aeaHo
C OAVTOPCKMNA AOKMAZ, KaKTo M AoKIaja no Y. 39 oT 3akoHa 3a CHETOBOACTBOTO.

(3) KbM roaviwHmst hMHaHCOB OTYET YNpaBsiBalLlOTO APYXXeCTBO NpeAcTaBs M CripaBKu
no obpaseu, onpeaeneHy OT 3aMeCTHUK-NpeaceaaTens, KakTto 1 nHdopmaumsa 3a pasmepa Ha



Bb3HarpaXaeHusiTa Ha 4NeHOBETE Ha HEeroBuTe YnpaBWUTENHW W KOHTPOSIHM OpraHu,
nHgopMaumsa 3a NonyveHMTe Bb3HarpaXKaeHns oT ynpaBnsBaLloTo APYXXeCTBO MOOTAENHO 3a
BCEKM €AUH OT YNpaBfsiBAaHUTE OT TAX KOMEKTUBHU WHBECTULMOHHM CXEMW W ApYyrn
noptdennu.

(4) (N3m. - OB, 6p. 55 ot 2022 r.) YnpaBnsiBawoTO APYXECTBO NPEeACTaBs Ha
Komucusita nHdbopMauusita no To3n pasaen no peaa Ha yn. 25 ot Hapeaba NQ 2.

Pa3pgen XII

NMpeo6pasyBaHe Ha ynpasnsiBally Apy)XecTBa

Yn. 157. (Jon. - OB, 6p. 55 ot 2022 r.) (1) YnpaBnsBawo ApY>XeCTBO MOXe Aa ce
npeobpasyBa 4ype3 CnvBaHe, BNUBAHE, pa3densHe W OTAENsHe NpW YCNOoBWE, 4Ye cneq
npeobpasyBaHETO BCAKO OT NpueMalLmTe UAN HOBUTE ynpaBnsBally Apy)XecTBa OTroBaps Ha
n3unckBaHusaTa Ha 3AKUCAMKN.

(2) 3a n3paBaHe Ha paspelleHune 3a npeobpasyBaHe Mo an. 1 ce noaasa 3asiBfeHne Ao
KoMucusiTa, KbM KOETO ce npunaraT cnegHUTe AaHHU U AOKYMEHTW:

1. 3aBepeH Npenuc OT PeLIEHNETO Ha KOMMNETEHTHUS CbIIAaCHO YCTPOMCTBEHUTE aKTOBE
opraH Ha npeobpa3syBalumTe Ce ApYXeCTBa, CbOTBETHO Ha Npeobpa3yBalloTo ce ApPYXecTBo,
3a ocblecTBABaHe Ha npeobpasyBaHeTo, ofobpeHMe Ha [JoroBopa WM nfaHa 3a
npeobpasysBaHe MO T. 3, KAKTO M BCUYKN U3MEHEHWUSI U AOMbJIHEHUS, KOUTO Ce HanaraT B
YCTPOMCTBEHWTE aKTOBE BbB Bpb3ka C NpeobpasyBaHETo;

2. NMWCMeH [oKna4 Ha YynpaBuTeNHUTE oOpraHuM Ha npeobpasyBawmte ce M Ha
npueMalLumMTe ApYXeCTBa, CbAbpXal, noapobHa npasBHa M MKOHOMMYECKa OBOCHOBKAa Ha
[OroBOpa WM nnaHa 3a npeobpasyBaHe M 0CO6EHO Ha CbOTHOLIEHMETO Ha 3aMsHa, a npwu
pa3gensHe W OTAensHe - Ha KpuTepus 3a pasnpefeneHve Ha akuuuiTe, [aHHM 3a
Ha3Ha4yeHusa nposepuTen no yi. 262n T3 1 3a YNbJIHOMOLWEHNSA Aeno3uTap no ui. 2624 T3,
KaKTO U TPYAHOCTMTE MO OLEHSIBAHETO, ako TaKMBa Ca Bb3HUKHAM;

3. poroBop WM nnaH 3a npeobpasyBaHeTo BbB ¢opmata no un. 262e T3 m CbC
CbAbPXKAHMETO MO Y. 262X T3;

4. dWMHAHCOB OTYET W OTYET 3a KanuTanoBaTa aAeKBaTHOCT W JIMKBMAHOCT Ha
npeobpasyBalloTo ce ApPYXeCTBO KbM AaTaTa Ha nodaBaHe Ha 3aseneHueTo; KomucusaTta
MOXe [a U3UCKa OT YyNpaBisBaLLOTO APYXXECTBO AOMbLIAHUTENHN CBEAEHUSA U PA3ACHEHWUS MO
OTYETUTE, KaKTO M MNpeacTaBsHE Ha AonMbAHUTENeH (MHAHCOB OTYET M OTYeT 3a
KanuTanoBaTa aAeKBaTHOCT KbM onpeaeneHa AaTa, BKIUYUTENHO MPOEKT;

5. nHdopMaums 3a HaCTbMUAW MPOMEHN B MMYLLECTBEHUTE MpaBa M 3a4b/DKEHUS
CbrnacHo un. 262H, an. 4 T3, ako UMa TakuBa;

6. [OKNaA Ha NpoBepuTens no Yn. 262M T3, CbOTBETHO M MO Y. 262¢ T3;

/. cyeToBOAeH HanaHC M OTYET 3a KanuTanosaTa afAeKBaTHOCT KbM MOCNEAHOTO YUCIO
Ha Meceua npeam AaTtaTa Ha AOroBOpa WK Ha nfaHa 3a npeobpasyBaHe;

8. NpOEeKTUTE Ha HOB YCTaB Ha BCSKO OT HOBOYYPEAEHWUTE [ApYXeCTBa, CbOTBETHO 3a
N3MEHEHNs N AOMb/IHEHMS HA YCTaBa Ha BCAKO OT rnpeobpasysBawute ce n npuemawymre
LpYy>ecTBa.

(3) (Hosa - B, 6p. 55 ot 2022 r.) MNpu npeobpa3yBaHe, B KOETO y4acTBa ynpaBnsBaLlo
APY>XeCTBO OT Apyra AbpXXaBa YeHKa, ce NpPeacTaBaT AOKYMEHTUTE Mo an. 2 npu crassaHe
Ha creumanHUTe U3NCKBaHWA Ha rnaBa LWecTHageceTa, pasgen V ot T3.

Yn. 158. (Jdon. - OB, 6p. 55 ot 2022 r.) (1) KomucuaTa n3gasa wivm oTkasea Aa ulgage
paspelleHve B CPOK eauH Mecel OT MoJflyyaBaHe Ha 3asiBIEHMETO, a Korato ca 6bunu
NOVCKAHW AOMbHUTENTHN CBEAEHWNS U AOKYMEHTU - OT NOJTyYaBaHETO UM.

(2) Komucnsata otkasea Aa usgage onobpeHune, ako npeobpasyBaHETO He OTroBaps Ha
M3NCKBAHUSATA Ha 3aKOHA, 3asBUTENSAT € NPeACTaBuMN HEBEPHU AAHHW WAU JOKYMEHTU C
HEBSIDHO CbAbPXXAHWE MM HEe Ca OCUTYPEHN MHTEPECUTE Ha KIIMEHTUTE Ha ynpas/siBaLOToO
APYXXeCTBO W Ha MpuTexaTenute Ha [AsnoBe B YNpaBnsiBAHUTE OT HEro KOMNEKTUBHU
NHBECTULMOHHMN CXEMM.



(3) (Qon. - OB, 6p. 55 ot 2022 r.) Komucmsita egHOBPEMEHHO C WM3JABaHETO Ha
pa3speLleHne 3a npeobpaslyBaHe M34aBa M NNLEH3 3@ U3BbPLUBAHE Ha 3asiBEHUTE AEMHOCTU U
ycnyrmte no yn. 86, an. 1 wn 2 3AKUCANKW Ha HoBOyypeAeHWTe wuav npueMailoTo
APYXXeCTBO CbC ceganuwe B Penybnuka bBbnrapusi, ako BbB Beye U34aAeHUs NULEH3 Ha
np1eMaLLoTo APY>KECTBO MMa MPOMEHM B pe3ynTaT Ha npeobpa3yBaHeTo.

(4) Komucusata ysenomsisa AreHumsaTa no BAMCBAHMSATA 3a M34adeHO paspelleHune 3a
npeobpasyBaHe B TPUAHEBEH CPOK.

NnhaBa cegma
(OTmMm. - A1B, 6p. 63 oT 2016 r.)
M3NCKBAHUSA KbM AEMHOCTTA HA UHBECTULLMUOHHOTO
OPYXXECTBO OT 3ATBOPEH TUN
MaBsa cegma ,,a"

(HoBa - 4B, 6p. 63 ot 2016 T.)
HAUMOHAJTHA MHBECTULIMOHHU ®OHAQOBE
Paspenl
(Hos - 1B, 6p. 63 ot 2016 r.)

MN3ncKkBaHMSA KbM OpraHM3aumMaTa U AeNHOCTTa Ha

HauyUOHaJIHUTE MHBECTULIMOHHMU d)onnose

Yn. 159. (OT™M. 1 HoB - B, 6p. 63 oT 2016 r.; u3M. n gon., 6p. 55 ot 2022 r.) (1)
OTHOWeEHMATa MeXay HauMOHANHOTO WHBECTULUMOHHO [PYXECTBO W ynpasnsBaLlo
APYXeCTBO MW nuue, ynpaenssallo anTepHaTUBHU MHBECTULMOHHM (POHAOBE, Ce ypexaaT B
[LOrOBOp NpY CbOTBETHO NpuaraHe Ha yn. 2.

(2) (U3m. - OB, 6p. 55 ot 2022 r.) JoroBOpbT C Aeno3nTapsi, Npyu KOMTO ce CbXpaHsiBaT
AKTUBUTE HA HALMOHANHUS MHBECTULUMOHEH (hOHA, UMa CNIeAHOTO MUHUMAIHO CbAbpXXaHue:

1. onucaHue Ha npoueaypvTe, BK/IOUYUTENHO Te3Wn, CBbP3aHM CbC CbXpPaHeHWe Ha
aKTMBW, KOUTO TpsbBa Aa 6bAaT BBL3NPUETM 3a BCEKM BUA aKTMB Ha HaUMOHaNHUS
WHBECTULUMOHEH POHA, NOBEPEH Ha Aeno3uTaps;

2. onucaHue Ha npouenypute, Kouto Tpsbea pAa 6baat cneasaHW, Korato ce
npeasvkaa NpoMsiHa Ha npasuiaTa UK NPocneKkTa Ha HaUMOHANHUA MHBECTULMOHEH OHA,
N onpeaensiwm cryyauTe, rnpu KOUTO AEno3uTapaT cneasa da 6bae MHMOpMUpaH unu npu
KOUTO € HeobxoauMo npeaBapuTesIHO CbrylacMe Ha Aeno3uTaps, 3a [a Ce NPUCTbMU KbM
N3MEHEHUETO;

3. onucaHve Ha cpeacTBata W npoueaypute, NOCPEACTBOM KOUTO Aeno3vTapsT Lie
npegaje Ha NMUETo, ynpasnsBalo HaLUMOHANHUA MHBECTULMOHEH (DOH/, BCSKA CblUeCTBeHa
nHdopmaums, HeobxoaMMa 3a M3MbJAHEHWE HA HEroBUTE 3aAb/DKEHUS, BKIIOYUTENHO
onucaHWe Ha cpeacTeaTa W npouedypuTe OTHOCHO YrpPaXHSBAHETO Ha BCSAKaKBW Mpasa,
nponsTnyay oT (PUHAHCOBUTE MHCTPYMEHTU, U CpeacTBaTa M NpoueaypvTte, npunaraHn
uen Aa ce no3BOMM Ha NULETO, YNpaBnsBallO HAUMOHANIHUS MHBECTUUMOHEH (dOoHA, U Ha
camusa (OHA fa pasnonaraT CbC CBOEBPEMEHEH W MoAxoAsly AO0CTbN A0 MHdbOopMauusaTa,
CBbp3aHa CbC CMETKUTE HA HALUMOHANTHNS MHBECTULIMOHEH (DOHA;

4. onucaHue Ha cpeacTeaTa M nNpoueaypute, NOCPEACTBOM KOMTO AEnOo3uTapaT Lie uma
JOCTBbN A0 Uusnata BaXHa MHMOpMauusl, KOSTO My € HeobxoauMMa 3a W3Mb/IHEHWE Ha
HeroBuTe 3aAb/HKEHNS;

5. onucaHue Ha npoueaypvTe, MOCPEACTBOM KOUTO AENO3UTapsT € B CbCTOsiHWE Aa
M3npawa 3anuTBaHMS OTHOCHO [AEMHOCTTa Ha JMUETO, YMpPaBnsBalo HauWoHanHus
MHBECTUUMOHEH pOHA, W [da OueHsBa KayeCTBOTO Ha rnpejajeHata uWHboOpMauums,
BK/IIOYUTENHO Ype3 NoceLleHns Ha MSCTO;



6. onucaHMe Ha npoueaypuTe, MNOCPeACTBOM KOMTO  NUUETO,  YynpasnsBallo
HaUMOHaNHMSA MHBECTMUMOHEH (DOHA, MOXe [a M3BbpluBa Npernes Ha AeMHOCTTa Ha
[eno3uTaps BbB BPb3Ka C JOrOBOPHUTE MY 3aAb/DKEHUS;

/. CMUCbK Ha usnaTta uHdopMaums, KoaTo Tpsibea aa ce obMeHn Mexay HauMOHanHUS
WMHBECTUUMOHEH OHA, /NMUETO, KOEeTO [0 YynpaBnsBa, W [eno3vTtaps, CBbp3aHa C
npogaxbaTta, u3gaBaHeTo, 06paTHOTO M3KynyBaHe W obe3cunBaHe Ha [Ad/10BETE Ha
HaLMOHANHMA MHBECTUUMOHEH (hOHA OT OTBOPEH TUM, BKIKYUTENHO MH(OPMaUMs, CBbp3aHa
C TbproBusita Ha 60pcoBO TbpryBaH (hOHA Ha perynnpaH nasap WM MHOroCTpaHHa cuctema
3a Tbprosus;

8. 3agb/KeHusTa 3a MOBEPUTENHOCT, MPUIOXKUMK MO OTHOLIEHME HA CTPaHUTe Mo
CNopasyMeHNeTo;

9. nHdopMaums OTHOCHO 3ajayuTe U OTrOBOPHOCTUTE Ha CTpaHWTe Mo Aorosopa no
OTHOLIEHWE Ha 3aab/hkeHusTa B 06nacTTa Ha npeaoTBpaTsiBaHe M3MNMPAHETO Ha Mapu U
(MHaAHCNPAHETO Ha TEPOPU3DLM;

10. 3ab/mKEHNETO Ha Aeno3vTaps Aa ce oTyuTa npes HauMoHanHWS WHBECTULMOHEH
¢oHA 3a NoBepeHnTe My aKTUBU N U3BbPLUEHUTE Onepaumu;

11. OTroBOPHOCTTA, KOSITO BCSIKA OT CTpaHMTE MNOeMa ChpsMO npuTexaTtenuTe Ha
AAnoBe/akuMM  Ha  HauUMOHANHUSA  MHBECTUUMOHEH OoHA 3a Bpean, B pe3ynTaT Ha
Heu3Mnb/IHEHME Ha 3aAb/KeHUsITa No A0roBopa;

12. pega 3a CbXpaHeHVe Ha aKTMBW MpW OTHEMaHe Ha NMLUEH3a 3a W3BbpLUBAHE Ha
[AENHOCT, Npu NpekpaTsBaHe unv 0bsiBiBaHE B HECLCTOSITENIHOCT Ha NMLETO, YNpaBsiBaLlo
HaLMOHANHMA UHBECTULMOHEH (DOHA;

13. ycnoBusaTa, HeobxoauMMM 3a yfeCHsiBAHE Ha 3aMsHaTa Ha Aeno3uTaps, W
npoueaypara, rno KosTo usnata CbllecTBeHa MHgopMaumsa ce nsnpatia Ha HoBuUs aenosuTtap,
BK/TIOMUTENHO MpaBuiaTa 3a 3awmTa Ha NpuTeXaTenute Ha ASN0Be, CbOTBETHO akuMu npwu
TakaBa 3aMsiHa;

14. cpoka Ha BanuMAHOCT Ha AOroBopa W ycnosusTa, Npyu KOUTO MoXe Aa 6bae nsMeHeH
UNn NpekparTeH;

15. pa3xoauTe no BMAOBE, KOUTO e 6baaT NoeTn OT BCsKa OT CTpaHUTE.

(3) (Hoea - B, 6p. 55 ot 2022 r.) MNpeasuaeHuTe B foroBopa MNo an. 2 npasa wu
3a4b/DKEHNs cnegBa Aa ca (OpMyNMpaHW Taka, 4e da He 3aTpyAHsiBaT [oCTbhna Ha
KoMucusita, CbOTBETHO Ha KOMMETEHTHUTE OpraHM Ha AbpXKaBaTa Y/ieHKa Mo Npomsxoa Ha
NIMLETO, YNpaBnsBallO HAUMOHANHUS WHBECTUUMOHEH (OHA, OO0 BaXXKHW [OOKYMEHTU U
NHbopMauums.

Yn. 160. (OT™M. n HoB - OB, 6p. 63 ot 2016 r.; nsm., 6p. 20 ot 2025 r., B cuna ot
fJataTa Ha BbBeXxJaHe Ha eBpoTo B Penybnuka bvnrapus) (1) (U3m. - OB, 6p. 20 ot 2025 r.,
B Cuna OT pJdaTata Ha BbBeXAaHe Ha eBpoTo B Penybnuka bbnrapus) HaumoHanHo
WMHBECTULMOHHO APYXECTBO OT 3aTBOpeH Tun TpsibBa Aa pa3nonara CbC 3anncaH Kanutan He
no-manbk oT 125 000 eBpo, KaTO BHOCKMTE B KanuTasia Ha APY>XeCTBOTO MOraT Aa ce npassAT
caMo B napw.

(2) He no-manko OT 25 Ha CTO OT KanuMTana Ha HaUMOHANHOTO WHBECTULMOHHO
Apy>ecTtBo no an. 1 Tpsbsa aa 6bae BHECEH Npy NoAaBaHe Ha 3asiBNIEHNETO 3a M3aaBaHe Ha
NMLEH3 3@ W3BbLPLIBAHE Ha [AEMHOCT KaTO HaUMOHANHO MHBECTMUMOHHO [ApPYXEeCTBO, a
OCTaHanata 4acT - B 14-gHeBeH CPOK OT MOJly4yaBaHE Ha MUCMEHO YyBeAOMMIEHME OT
KomucusiTa, ye we m3gaae nuueHsa cej BHacsiHe Ha MbJfIHWMS pa3Mep Ha Kanutana.

(3) HaunmoHanHo MHBECTULIMOHHO APY>XECTBO OT 3aTBOPEH TUM MO BCAKO Bpeme Tpsbsa
[a npuTexasBa CObCTBEH KanuTasn He No-ManbK OT KanuTtana no an. 1.

(4) Opy>xecTBOTO NO an. 1 Moxe Aa M3aaBa NPUBMNErMpPOBaHM akLMKU NPW yCoBUSTa Ha
TbproBCKMs 3aKOH.

(5) OpyxecTBOoTO NO an. 1 noaabpXa CTPyKTypa Ha aKTUBUTE M NacuBUTE, KOSITO My
No3B0OJIsSIBa BbB BCEKM MOMEHT [a MOKpMBa 3aAb/HKeHUsITa CH.



Yn. 161. (OtM. n HoB - B, 6p. 63 ot 2016 r.) (1) YnpaBnsBawlOTO APYXECTBO,
NIMUETO, YNpaBnsABallO anTepHaTMBHW WHBECTUUMOHHW (OHAOBE, KOETO Yynpas/siBa
HaLMOHaNeH WHBECTMUMOHEH (DOHA, CbOTBETHO HAUMOHAMHOTO MHBECTULIMOHHO APYXECTBO
no un. 172, an. 3 34KUCAMNKKN, yctaHoBSIBa, Npunara n noaabp)xa CYETOBOAHU MOMUTUKN U
npoueaypu, KakTto W npaBuia 3a OUeHsBaHe Ha aKTMBWUTE W MacuMBWUTE, KOUTO [AasaT
Bb3MOXHOCT MO BCSKO BpeMe BCUYKW aKTMBM W MacuMBM HAa HAUMOHANIHWUA WHBECTULMOHEH
¢doHa aa 6bvaat naeHTUdMUMpaHn 1 oueHeHn. MpasunaTa, NOAUTUKUTE U NpoueaypuTe no
n3peyeHne NMbpBO TpsibBa Aa OTroBapsT Ha BCUYKM MPUIOXKMMU CYETOBOAHW CTaHAApTU M
HOpMW.

(2) Nvuata no an. 1 BbBexaaT, NpunaraT M noaabpXaT MOAUTUMKM M npoueaypy 3a
OTYMTAHE N OLEHsIBaHe Ha aKTUBUTE M NacUBUTE UM, KOUTO rapaHTMpaT, Yye uHdopMaumsTa
BbB (PUHAHCOBUTE OTYETU € BSApHA, SCHA W HENpoTMBOpeYMBa W CbOTBETCTBA Ha
NPUWIOXUMUTE  MEXAYHAapPOAHM CYETOBOAHM HOPMM W CTaHAapTW. 3a HauMOHaNHuTe
NHBECTULUMOHHKN (POHAOBE Ce npunaraT U3NCKBaHUsATa Ha yn. 23.

(3) MNpouecbT Ha OueHKa Ha aKkTUBWUTE WU MNacMBUTE HA HAUMOHaNeH WHBECTULMOHEH
(oHA ce AOKYMEHTMpa MO HayMH, KOMTO AaBa Bb3MOXHOCT TOYHO Aa Ce YCTAHOBSIT
npuiaraHuTe METOAM 3a OLEHKA, BKIIOYMTENTHO Ha aKTUBUTE, NpMaobuTN Ype3 NMBbpUaXK.

Yn. 162. (Ot™M. 1 HOB - B, 6p. 63 or 2016 r.) (1) N3uncnaBaHeTO Ha HeTHaTa
CTOMHOCT Ha aKTMBWTE Ha HaUMOHANEH WHBECTULUMOHEH OHA Ce U3BbplIBA OT
yNpaBnsiBalWoTO APYXECTBO, OT JIMUETO, YNpaBisBawo anTepHaTUBHU MHBECTULIMOHHU
¢oHOOBe, KOETO ynpasnsiBa HauMOHANEH WHBECTUUMOHEH (OHA, WM OT Aeno3uTaps npu
CbOTBETHO npunaraHe Ha yn. 21, an. 2 - 7 30KUCAMNKA.

(2) Oeno3nTapaT Ha HaumoHaneH UHBECTUUMOHEH (OHA OT OTBOPEH TUM OCbLUECTBSBA
KOHTPO/T BbpXY W34MCNISIBAHETO Ha HETHaTa CTOMHOCT Ha aKTUBWTE, KOrato TOBa
N34ncnsiBaHe He My e Bb3/I0XKEHO, NPV CbOTBETHO MpuaaraHe Ha yn. 24, an. 2.

(3) 3uncnsBaHETO Ha HETHaTa CTOMHOCT Ha aKTMBMTE MO an. 1 MoXe Aa Cce U3BbPLIBA
N OT TPETO S1Le NpU CbOTBETHO CMa3BaHe Ha pa3nopeabute Ha un. 106, an. 1 -2un5-6
nnn yun. 222 30KUCAONKN.,

(4) NMnuata no an. 1 - 3 ca ATbXHU Aa cna3BaT NpaBWIaTa 3a OLEeHKa Ha nopTdelina u
onpeaensiHe HeTHaTa CTOMHOCT Ha aKTUBUTE HA HALMOHANHUSI MHBECTULUMOHEH (oHA,.

Yn. 163. (Ot™M. 1 HoB - [B, 6p. 63 ot 2016 r.) (Z) MNpaBunata 3a oOuUEHKA Ha
nopTtdeina n onpeaensiHe HETHaTa CTOMHOCT Ha aKTUBUTE Ha HaLMOHANTHUS MHBECTULIMOHEH
(oHA cbabpXKaT NONUTUKMTE U MpoLeaypUTE 3a OLEHKA Ha HETHATa CTOMHOCT Ha aKTUMBUTE
Ha ¢oHga, KouTo TpsibBa Aa o0OXBaWaAT BCMYKM CbLECTBEHW acrnekTW Ha npoueca Ha
OLEeHsIBAHE M KOHTPO/ MO OTHOLEHWE Ha To3u npouec. lNMpasBunata No M3peyeHne MbpBO
OCUrypsiBaT OCbLUECTBSBAaHETO Ha cTabwuneH, npo3payveH, pas3bupaeM U CbOTBETHO
[OKYMEHTMPaH npoLec Ha OLeHsIBaHe.

(2) C nonuTuknTe 1 npoueaypuTe no OLeHsIBaHe Ce YCTaHOBSIBaT METOAMTE 3a OLIEHKa,
M3MNON3BaHM 3a BCEKM BUA aKTWUB, B KOMTO HALMOHANHUST MHBECTUUMOHEH (DOHA MOXe Aa
MHBECTMpa B CbOTBETCTBME C YCTaBa, CbOTBETHO MpaBunata cu. HaunmoHanHuaT
WMHBECTUUMOHEH (POHA HEe MOXe Aa MHBECTUPA B KOHKPETEH BWA aKTMB 3a MbpBW MbT, ako
HsIMa NpeaBapuUTeNnHO onpeaeneH METOA 3a OLEHsIBaHe 3a TO3M BUA aKTUB.

(3) B npaBunata no an. 1 ce npeaBwxaa W3BbPLUBAHETO HA NepuoauyeH npernes Ha
NOMTUKUTE M MpoLeaypuTe, BKIIOYMTENTHO HAa METOAMKUTE 3a oueHsiBaHe. lperneabT ce
M3BbPLUIBA Hal-Manko BEAHLX B pPaMKUTE Ha edHa KajeHaapHa roavHa W npeau
HaUMOHANHMAT WHBECTUUMOHEH (OHA [Aa 3anoyHe pga npunara HOBA WHBECTUMLMOHHA
cTpaTerusi unu npeay Aa npvaobue HOB BMA aKTUB, KOWTO He € 0bxBaHAT OT AeNcTBallaTa
NOSIMTUKA NO OLiEHsIBaHe.

(4) B npaBunarta no an. 1 ce nocoysa peabT 3a U3BbPLUBAHE HA NPOMSIHA B MONUTUKUTE
N npoueaypvTe no OLeHsIBaHe M B KakBW Crlydan ToBa 6u 6uno noaxoaswo. NpeanoxeHusita
3a NPOMEHN B NOSIMTUKUTE N NpoLUeaypuTe ce NpeacTaBsaT Ha BUCLIETO PbKOBOACTBO, KOETO
npernexaa n oaobpsiea BCska NpoMsiHa.



(5) 3a HauMHa ¥ peda 3a OUEHKA Ha aKTUBUMTE M MNacMBUTE HA HaUMOHaNeH
NHBECTMUMOHEH DOHA Ce NpunaraT CbOTBETHO pasnopeabute Ha yun. 25 - 33 n 35.

Yn. 164. (Ot™. 1 HOB - OB, 6p. 63 oT 2016 r.; uaM. n gon., 6p. 55 ot 2022 r.) (1)
(Qon. - OB, 6p. 55 ot 2022 r.) HaunoHanHUAT WMHBECTUUMOHEH (DOHA OT OTBOPEH TUM
onpeaens €MUCMOHHA CTOMHOCT M LieHa Ha 0b6paTHO M3KymnyBaHe Ha CBOMTE AS/I0BE Wn
aKUMW Har-ManKko ABa MbTWM MeCeYHO Ha paBHM MHTepBanu oT Bpeme. MHdopmauusTa no
n3peyeHne NbpBo ce Nybankyea Mo Ha4YMH, onpeaeneH B NpocrneKkTa B Cpoka no 4. 64, an.
1 34KNCANKW.

(2) (N3m. - OB, 6p. 55 ot 2022 r.) HaunoHanHMAT MHBECTULUMOHEH (OHA OT OTBOPEH
TVN npeactasst B KomucmsaTa B CPoK Tpu paboTHM AHM OT Kpas Ha BCekn Mmecel 06obuieHa
nHdopMaums 3a onpeaeneHnTe eMUCMOHHA CTOMHOCT M LieHa Ha 0bpaTHO WM3KynyBaHe Ha
CBOMUTE AAI0BE UM aKuMK 3a NpeaxoaHus Mecel,.

(3) (HoBa - [1B, 6p. 55 ot 2022 r.) 3a CbabpXXaHMETO Ha nHdopMaumaTano an. 1 n 2 ce
npwnara yn. 77.

(4) (NpeanwHa an. 3 - B, 6p. 55 ot 2022 r.) HaunoHanHMAT MHBECTULMOHEH (hOHA OT
OTBOPEH TUM, YMUTO ASNOBE Ca AOMYCHATU A0 TbProBusi NpU CbOTBETHO NpwaraHe Ha rnasa
Tpeta ,a" 3OKUCAOMKW, chna3Ba BCUMYKM MPUIOXKMMM KbM [EMHOCTTa Ha 60pcoBO
TbpryBaHuTe oHaoBe pasnopeadbu Ha 3AKUCANKU n Ta3un Hapeaba.

Yn. 165. (OT™M. 1 HoB - B, 6p. 63 ot 2016 r.) (1) HaumMoHaneH MHBECTMUMOHEH POHA
WHBECTUPa B NIMKBUAHN (DMHAHCOBM WHCTPYMEHTU 6e3 orpaHuMyeHne BbLB BUAA UM U Opyru
NMKBNAHM uHaHcoBM akTueu no un. 186 3AKWUCAIMKU, kaTto noaabpxa CTpyKTypa Ha
aKTUBUTE M NAacMBUTE, KOSATO My MO3BOJISIBa Aa MOCpeLLa 3a4b/DKEHNSTA CH.

(2) HaumoHaneH WHBECTUMUMOHEH (OHA OT OTBOPEH TWUM € ASTbXEH MOCTOSIHHO [Aa
pa3nosara ¢ KpaTKOCPOYHW JIMKBUAHM aKTUBW 3@ U3MbJIHEHWE HA 3ab/DKEHUsTa No obpaTHO
N3KynyBaHe Ha AsnoBe/akunun.

(3) HauuoHaneH WHBECTUMUMOHEH OoHA OT OTBOPEeH TuM npueMa npasBuia 3a
noaabpXKaHe W ynpasfeHuMe Ha JMKBMAHOCTTA, CbOobpa3eHn C pasMepa, CTpyKTypata W
€CTecTBOTO Ha oHAa.

(4) MpaBunata 3a NMKBMAOHOCTTA NO an. 3 CbOTBETCTBAT HA WHBECTMUMOHHATA
cTpaternss Ha OHAAQ, NMKBUAHWMA NPOMUA WU NONMTUKATA Ha OB6paTHO M3KyryBaHe Ha
akuun/ganose. Te cneaBa Aa CbAbpXXAT OCHOBHUTE W3UCKBaHWS 3a JIMKBUAHOCT, YMETO
npunaraHe ga 6bfe Cbobpa3eHO C pa3Mepa Ha JIMKBUAHUSI PUCK, HA KOWTO € W3MIOXEH
CbOTBETHUAT HaUMOHaNeH MHBECTUUMOHEH (POHZ, Ha Mawaba v CNOXHOCTTa Ha npoueca Ha
NMKBNAAUMS Unun npogaxkba Ha akTMBKM U 3aab/HKEHMATa 3@ 06paTHO U3KynyBaHe.

(5) Mo OTHOLLEHME Ha M3UCKBAHMSATA 3a JIMKBUAHOCT HA (DUHAHCOBUTE WUHCTPYMEHTH, B
KOUTO MHBECTUPAT HaUMOHA/IHUTE WHBECTUMUMOHHM (hOHAOBE OT OTBOPEH TUM, Ce npunaraT
un. 11, an. 1, 1.1,2n5-7nan. 2,un. 13, an. 1.

Yn. 166. (OT™. 1 HoB - B, 6p. 63 oT 2016 r.; uaM. un gon., 6p. 55 ot 2022 r.; gon.,
6p. 38 ot 2023 r.) (1) YnpaBnsBawoTO APYXeCTBO, NIMUETO, YNpaBnsBallo anTepHaTUBHM
NHBECTUUMOHHKU (DOHA0BE, KOETO ynpaBnsBa HauMOHANeH MHBECTUUMOHEH (POHA, CbOTBETHO
HaLMOHANHOTO WMHBECTULMOHHO ApyXectBo no un. 172, an. 3 3AKUCAMNKW, npuema wu
npunara MNoAXOAsLWM BbTPEWHW MNpaBuna 3a YrpaBfieHWe Ha pucka C uen MNOCTOSIHHO
HabntoAeHNe 1 OLEeHKa Ha pyCKa Ha BCsika No3uums B nopTtdenna Ha doHaa.

(2) MpaBunata 3a ynpaBneHne Ha puUcKa BKIKOYBAT HeobxoaMMuTe Mpoueaypu, KOUTO
Nno3BONsIBaT MO BCSKO BpeMe Aa H6bae HanpaBeHa OueHKa A0 KakBa CTeneH HauWMOHaNHUAT
NMHBECTUUMOHEH (POH/ € U3/TOXKEH Ha NasapeH pUCK, UKBUAEH PUCK U PUCK OT KOHTPAreHTa,
KaKTO M Ha BCMYKM APYrM PUCKOBE, BK/IOYUTENIHO OMNepaTMBHM PUCKOBE, KOMTO MoraT Ada
6baaT CbLECTBEHN 3@ HAUMOHATHUS MHBECTULMOHEH (hOHA.

(3) MepkuTe, npouecnTe 1 TEXHUKUTE B NpaBuiaTa 3a ynpasfieHne Ha pucka Tpsbea aa
ca CbobpaseHn C ecTecTBOTO, Mawaba WM CNOXKHOCTTa Ha CTOnaHckata AeWHOCT Ha
HaLMOHANHMA UHBECTMLMOHEH (DOHA M Aa OTroBapsiT Ha PUCKOBUS My Npodun.



(4) MpaBunata 3a ynpaBfeHME Ha pUCKa Ha HauMOHaNeH WHBECTULUMOHEH OoHA
CbAbpXKaT HaW-Masko ClieHUTE eNleMEHTH:

d) TEXHUKWN, UHCTPYMEHTU U MEPKM, KOMTO MO3BONSABAT [a Ce yCTaHOBSBAaT, U3MepBar,
yrnpaensBaT U KOHTPOAMPAT MO BCAKO BPEME PUCKOBETE, Ha KOMTO Ca wiu MmoraT ga 6baat
N3NTOXXEHWN aKTUBUTE MY;

6) nparoBeTe 3a BCEKM pPUCK, OMpeaeneHn B CbOTBETCTBME C €eCTeCTBOTO Ha
HaLMOHaNHMUA MHBECTULIMOHEH (boHA, M 0BOCHOBKA Ha HauyMHa, MO KOMTO ca CbobpaseHun C
puckoBMa Npodun u cTtpaTternsaTa Ha PoHAa;

B) TEXHUKWN, VUHCTPYMEHTU U MepKM, KOMUTO MO3BONSBAT Aa Ce oueHW M Habnoaasa
NMKBUAHUAT PUCK 3@ HaUMOHaNHWUS MHBECTULIMOHEH (DOHA OT OTBOPEH TWM, NpU 0BUYalHK U
npu n3BbHPeAHW OOCTOATENCTBA, BK/OUMTENHO 4Ype3 MpPOBEXAAHETO Ha peaoBHM CTpec-
TEeCTOBE;

) pasnpegensHe Ha CBbP3aHUTE C YrpaBfieHne Ha puUcKa OTFOBOPHOCTY;

/4) yCnoBusTa, CbAbpXaHWETO, YecToTaTa Ha [JoKnajBaHe OT nMuata, Ha KOWUTo e
Bb3/10XKEHA NOCTOSIHHA (DYHKUMA MO ynpasBfieHne Ha pucka.

(5) (Qon. - OB, 6p. 55 or 2022 r.) ®yHKuMsATa NO YynpaBleHWe Ha pucka ce
ocbLUecTBABa OT OTAEN 3a YnpaB/ieHVWe Ha puUCKa Wnu ce Aenernpa Ha TpeTo nvue npu
ycnosuaTa Ha yn. 106, an. 1 -2 u 5 - 6 nnn un. 222 3AKUCAMNKU n npu cna3eaHe Ha un. 41,
an. 6.

(6) (N3m. n pon. - OB, 6p. 55 ot 2022 r.; gon., 6p. 38 ot 2023 r.) o oTHOWeEHWNE Ha
opraHusauusita M AEeMHOCTTa Ha OTAena 3a YnpaB/ieHMe Ha pucka WM MoauTMKaTta Mo
yrnpaBfeHne Ha pucKka ce npunarat CbOTBETHO pa3nopeabute Ha un. 41, an. 2 - 4, un. 42,
un. 43, an. 1, un. 44, an. 3, un. 45 - 450, un. 47, un. 48, an. 3 n 4, un. 48a n un. 49, an. 2 -
5. 3a HauuoHanHuTe WHBECTUUMOHHWM OHAOBE OT 3aTBOpPEeH TWUM He ce npunarat
pasnopenbute Ha un. 44, an. 3, T. 3 n un. 45 - 454.

(7) YNpaBnaBawoTo ApY>XeCTBO, /IMLETO, YNPaBAsBawo anTepHaTUBHU MHBECTULIMOHHM
¢oHOoBe, KOETO yrpasfsiBa HauMOHaNEeH MHBECTUUMOHEH (OHA, CbOTBETHO HALMOHAIHOTO
WNHBECTULMOHHO ApYXecTBo no yn. 172, an. 3 3AKUCAMKW, n3ebpluBa Han-Manko eavH mbT
rOAMLLHO OLEHKA, KOHTPON M NepuoanyeH npernea Ha:

1. apekBaTHOCTTa M epeKTUBHOCTTa Ha BbTPELUHUTE NpaBuia 3a ynpasBfieHne Ha pUCKa;

2. CTeneHTa Ha Cna3BaHe Ha nNpaswiaTta 3a yrnpaBieHne Ha pUCKa;

3. afeKkBaTHOCTTa U edeKTUBHOCTTa Ha MepKkuTe, MpeanpueTr 3a OTCTPaHsiBaHe Ha
HeaoCTaTbuMTE B MpoLeca Ha yrnpas/ieHne Ha pucka.

(8) (Jon. - OB, 6p. 55 ot 2022 r.) NepnoanyHnTe npernes, KOHTPoa 1 oueHka no an. 7
3a CbOTBETHATa roauHa ce u3BbpwBaT B Cpok 90 AHM OT Kpasd Ha roavHata U ce
[AOKYMEHTMPaT, KaTo Ce NOCoYBa AaTaTa Ha U3BBLPLLUBAHETO UM.

(9) U3m. n pon. - OB, 6p. 55 ot 2022 r.) UHdopmaumaTa no un. 43, an. 1 ce
pasnpoCTpaHaBa Ype3 MHTEPHET CTpaHMUaTa Ha HaLMOHANHNS MHBECTULIMOHEH DOHA UK Ha
JIMLETO, KOETO ro ynpaenssa, B Cpok 30 AHM OT M3BbPLUBAHE Ha nperneaa no an. 7 v cnegsa
[a OCTaHe HanM4yHa [0 U3BbpLUBAHE Ha cneaBalms.

(10) NpeMrHaBaHETO Ha BCekM npar no 4. 44, an. 3, T. 4 ce AOKYMEHTMPa OT 3BEHOTO
3a ynpaB/fieHMe Ha puUCKa M Ce AOKMaZABa 3a MpearnpueMaHe Ha Kopurupalim AeWCTBUSI B
CbOTBETCTBME C NPeABMAEHOTO B NpasuiaTa 3a ynpasfeHne Ha pucka.

(11) OrpaHu4yeHusaTa 3a KOHUEHTpauus Ha emuteHTa no yn. 187 3AKNCANKN 3a Bceku
HauMOHaneH MHBECTMUMOHeH (hOHA Ce U3uncisiBa Bb3 OCHOBA Ha 6asoBaTa ekcnosvuus,
Bb3HMKHANA 4pe3 M3MON3BaHETO Ha [epuBaTMBHM (UHAHCOBM WHCTPYMEHTU CbrIacHO
MeTo[a Ha NoeTuTe 3aAb/HKEHMS.

(12) (Hoa - B, 6p. 55 ot 2022 r.) 3a HOB HauUMOHANEH WHBECTUUMOHEH (OHA ce
npwunara CbOTBETHO us. 45e.

Yn. 167. (OT™M. n HoB - [B, 6p. 63 oTr 2016 r.; mn3m., 6p. 55 ot 2022 r.) (1) 3a
M34aBaHe Ha paspelleHne Ha HauMoHaneH WMHBECTMUMOHEH (OoHA4 OT OTBOpeH Tun 3a



non3BaHe Ha 3aeM ce nojasa 3asBreHne Ao KomucusaTta, KbM KOETO ce npuniaraT CbOTBETHO
[AAaHHUTE U JOKYMEHTUTE Mno y. 53.

(2) HaumoHanHuaT MHBECTUUMOHEH (OHA No an. 1 Moxe Aa non3sa rnoseye OT eauH
3aeM CaMO aKoO B eAuH W Cbly nepuoa obwata CTOMHOCT Ha 3aeMUMTEe He HaaBWLLAaBa
nocoyeHus B un. 188, an. 2 3AKUCATKN pa3mep.

(3) Mo OTHOWeHWe Ha W3UCKBAHWATa 3a MON3BaHe Ha 3aeM OT HauuoHaneH
WMHBECTULUMOHEH (DOHA OT OTBOPEH TUM Ce npunaraT CbOTBETHO Y. 54, an. 2, un. 56, an. 1 -
3,4n. 57 n 58.

Yn. 168. (OT™. 1 HoB - B, 6p. 63 oT 2016 r.; u3M., 6p. 38 ot 2023 r.) (1) (U3m. - OB,
6p. 38 ot 2023 r.) 3a u3paBaHe Ha paspelleHne Ha HauMOHaneH MHBECTUUMOHEH dOoHA OT
3aTBOpPEH TWM 3a MON3BaHE Ha 3aeM ce rnojasa 3asBneHne A0 KoMmucusata, KbM KOETo ce
npwnarar:

1. NpOTOKOMBT OT 3acefaHNETO Ha KOMMETEHTHUS OpraH Cbr/lacHO YCTaBa, CbOTBETHO
npaeunata, Ha QoHAa, Ha KOETO e B3eTO pelleHWETO 3a MOJS3BaHE Ha 3aeM U 3a Herosus
pa3mep;

2. 060CHOBKa Ha 3aeMa, BKJIIOUUTENHO MHGOPMaLMs 3@ CbCTOSIHUETO Ha nopTdelina Ha
(oHAa ¢ aKkTyanHa oueHKa CbracHO NpaBuiaTa 3a OLeHKa Ha nopTdelina u onpeaensHe Ha
HeTHaTa CTOMHOCT Ha aKTUBUTE KbM MOMEHTA Ha NoAaBaHe Ha 3asiB/IEHUETO;

3. NnaH 3a AeMHOCTTa Ha HauMOHaNHWS MHBECTUUMOHEH (hOHA, KOWTO CbAbpXa Hal-
Masiko cnegHuTe AaHHu:

a) 06eMm 1 CTpyKTypa Ha UHBECTULUMUTE B NopTdenna;

6) NPOrHO3HU (PUHAHCOBK pe3ynTaTi 3a cneasalms 12-meceyeH nepuoa;

aa) obem mn CTpykTypa Ha nNpuxoauTe;

66) 06eM 1 CTpyKTypa Ha pa3xoauTe;

BB) NPOrHO3HM (PMHAHCOBM NoKasaTenu C aHanu3, 060CHOBaBaLL O4aKBAHUSATA;

B) NNaH 3a BpblLAHe Ha 3aeMHUTe CPeaCTBa;

4. noapobHa nHpopMaumsa 3a obesneveHnsITa U rapaHunnTe;

5. (pMHaHCOB OTYET KbM MocCneaHUs AeH Ha Meceua, npeaxoXaall AaTtaTa Ha nojaBaHe
Ha 3as1BNEHNETO;

6. NpOeKT Ha [OoroBopa 3a 3aeM W noracuTeneH MnaH, CbrnacyBaHW C ULETO,
npeaocTaBsLo 3aema.

(2) HaumMoHanHusaT nHBecTMUMoHeH ¢dhoHA no an. 1 Moxe Aa non3sa nosedve OT eauH
33EM CaMO aKO B eauMH M Cbll nepuos obuiata CTOMHOCT Ha 3aeMUTE He HaaBuLLaBa
nocoyveHus B yn. 188, an. 3 34KNCAMNKN pasmep.

(3) To OTHOWeHMEe Ha W3MCKBaHMSATA 3@ MON3BaHE Ha 3aeM OT HauuOHaneH
NHBECTUUMOHEH (DOHA OT 3aTBOPEH TUMN Ce npwiaraTt CbOTBETHO Y. 54, an. 2, un. 56, an. 1 -
2, 4n. 57, 4n. 58, an. 2.

(4) CpeacteaTa OT KOMMEHCALMOHHMS 3aeM no 4. 56 morat aa 6baaT M3non3sBaHu 3a
npuaobrBaHe Ha akTMBUTE, B KOUTO (DOHALT MOXE Aa MHBECTUpa.

Yn. 169. (OT™. n HoB - B, 6p. 63 ot 2016 r.) (1) NybnnyHo npepnaraHe Ha akuuu
WUNn Asn0Be Ha HauuoHaneH MHBECTMUMOHEH oHA ce Aonycka camo cnea nybnunkyBaHe Ha
NPOCNEeKT.

(2) NMpocneKkTbT Ha HaLMOHaNeH UHBECTULMOHEH (POHA OT OTBOPEH TWUM CbAbpPXa HaWi-
Manko MHdopMaumusita CbriacHo npunoxeHve NQ 2, KOSATO € NpunoXuma 3a Hero. Ha
nocnegHa CTpaHuua Ha npocnekta B TabnuuHa QopMma ce nocovBaT OHE3n TOYKU OT
npunoxeHne N2 2, KOUTO Ce cuMTaT 3@ HENpWIoOXKMMKU 33 KOHKPETHMS HauMOHaneH
WMHBECTULUMOHEH oHA.

Yn. 169a. (Hos - OB, 6p. 55 ot 2022 r.) (1) JOKYMEHTBLT C KKYoBa MHGOpMauus 3a
WHBECTUTOPUTE  3aAb/DKUTENIHO  CbAbpXa SICHO MpeaynpeXxaeHne, B Cyyan ye
HaUMOHANHMAT WMHBECTUUMOHEH OHA OT OTBOPEH TWUM AOMyCKa HaducnsisaHe wu/unm
n3nnawaHe Ha Takcu 3a NOCTUIHATU pe3ynTaTn U B NEpUoOAN Ha OTpULATENHO NpeacTaBsiHe
Ha HaUMOHANMHUS MHBECTULUMOHEH (dhoHA.



(2) JOKYMEeHTBT C Kto4oBa MHMOPMaLMS 32 MHBECTUTOPUTE 3aAb/HKUTENHO MOCOYBa
pedepeHTHMA rokasaTen W MUHanuTe pe3ynTaTu ChpsSMO Hero, KoraTo TakcuTe 3a
NOCTUrHATK pe3ynTaTn, YAbPXaHW OT WHBECTUTOPUTE, Ce MU34YUCNABaT Bb3 OCHOBa Ha
pedepeHTeH nokasaTen.

Yn. 170. (OT™M. n HoB - [B, 6p. 63 ot 2016 r.) () HaumMoHaNHUAT WMHBECTULMOHEH
oHa BOAM exedaHEBHA OTYETHOCT 3a [AEWMHOCTTa, perlaMeHTMpaHa B 3aKOHa M
HOpPMaTMBHUTE aKTOBE MO MpWUIaraHeTo My, KakTO W BbB BbTPEWHUTE aKTOBE Ha
APY>XXeCTBOTO.

(2) Tlo oTHOWeHVEe Ha NOAAbPXKAHETO M CbXPaHSIBaHETO Ha OTYETHOCT ce npunarat
CbOTBETHO pa3nopeabute Ha yn. 110.

Yn. 171. (OT™™M. u HoB - [B, 6p. 63 ot 2016 r.) (1) Jlwueto, ynpasBnsiBaLlo
anTepHaTMBHN WHBECTMUMOHHM (POHAOBE, KOETO YrpaBfsiBa HauWMOHaneH WHBECTULMOHEH
(poHA, CLOTBETHO HALIMOHANHOTO MHBECTULIMOHHO APY>XECTBO, MpUeMa, npunara v noaabpxa
npaBuna 3a IMYHUTE COENKU, KOUTO YpexaaT peaa W yCrioBusTa 3a U3BbLPLUBAHE HA JIMYHUTE
caenkn ¢ hMHAHCOBM MHCTPYMEHTM Ha BCSKO nnue, paboTeLlo no AOroBop 3a ApYXeCTBOTO U
aHraXXMpaHo B AEMHOCTW, KOMTO MoraT Aa MopoasiT KOHMAMKT Ha WHTEepecu, WM MMaLlo
[OCTbN [0 BbTpelWHa UHdOopMauus unv Ao apyra noseputenHa MHdOpMaums, CBbp3aHa C
HauMOHANeH WHBECTUUMOHeH OoHA WM CbC cAenku C TakbB ¢oHA, CbObpasHO
M3BbpLUBaHaTa OT HEro AEMHOCT M (YHKUMM OT MMETO Ha HaLMOHASHOTO WHBECTULMOHHO
LAPY>XeCTBO, CbOTBETHO /IMLETO, YNpaBnsBalo anTepHaTUBHUM WHBECTULMOHHWM (OHAOBE,
KOETO ynpasnsBa HauMoHaNeH MHBECTULMOHEH (POHA.

(2) To OTHOLWEHME Ha NpaBuiaTa 3a NIMYHUTE CAENKM Ce npuiara CbOTBETHO . 125.

Yn. 172. (OtM. u HOoB - [OB, 6p. 63 ot 2016 r.) (Z1) Jlnueto, ynpaensBaLlio
anTepHaTMBHN WHBECTMUMOHHM (POHAOBE, KOETO YrpasfsiBa HauWMOHaneH WHBECTULMOHEH
oHA, CHLOTBETHO HALUMOHANHOTO WHBECTULUMOHHO JApyxecTBo no un. 172, an. 3
30KUCANKKW, npueMa npaBuna 3a usbsreaHe Ha KOH(MIMKT Ha MHTEpecKn, KOMTO MOXe Aa
Bb3HMKHE B XOAa Ha NPefOCTaBAHETO Ha YC/yrn U AEMHOCTM M YMETO CbLUECTBYBaHE MOXeE
[a yBpean NHTepecuTe Ha HaunoHaNHUS MHBECTUUMOHEH (oHA.

(2) NpasunaTta no an. 1 npeaswxaaTt npaeuna 3a:

1. n36argaHeTo Ha CUTyauMM Ha KOHMJIMKT Ha MHTEpecu B CbOTBETCTBUE C rofieMmMHaTa
1 OpraHu3auMoHHaTa CTPYKTypa Ha APYXECTBOTO M €CTeCTBOTO, Mallaba U KOMMIEKCHOCTTa
Ha M3BbpLUBaHaTa AENHOCT;

2. MpUMepeH CrMCbK Ha 06CToATeNncTBa, KOUTO MoraT Aa AoBeAaT A0 KOHMIMKT Ha
NHTEepecKn, nopaxkAaall pUCK OT YBpeXAAHe Ha WMHTEepecuTe Ha KIMEHT Ha HauWoHanHuA
WHBECTULUMOHEH (POHA UK Ha cammsa (OHA MO OTHOLIEHME HA BCSKA KOHKPETHA yciyra wim
[ENHOCT, U3BbpLUBaHA OT NOCNEAHWS;

3. npoueaypy U Mepku 3a TpeTUpaHe Ha KOHMIMKTU Ha UHTEpPEeCH.

(3) Mo oTHOWeHWe Ha MnpaBwunaTta 3a NpeaoTBpaTsBaHE Ha KOHMAMKT Ha MHTepecu ce
npunarat CbOTBETHO pa3nopeabuTe Ha rnaea wecrta, pasgen IV.

Yn. 173. (Hos - B, 6p. 63 o1 2016 r.; u3m. n gon., 6p. 55 ot 2022 r.) (1) (U3m. - OB,
6p. 55 ot 2022 r.) HaumoHanHWAT MHBECTULUMOHEH (POHA OT OTBOPEH TUM MpeacTaBs Ha
Komuncmata n Ha obuiectBeHoCTTa otdyeTmTe no yn. 191, an. 2 34KUCANKW. Mo oTHoweHne
Ha CbAbpXaHMETO Ha (PMHAHCOBUTE OTYETW Ce npuiaraT CbOTBETHO pa3snopeabute Ha un.
73,75wnu4n. 76, an. 1 n 2.

(2) HaumoHanHusaT uHBecTuumoHeH doHa npeactass B Komucusita ao 10-0 uncno Ha
Meceua, cneasall OTYETHUS, MecedeH 6anaHC M uWHdopMauusTa no yn. 72, an. 2.
Pasnopeabata Ha un. 72, an. 3 ce npunara CbOTBETHO.

(3) KomucusiTa npoBepsiBa perynspHocTTa W MbAHOTaTa Ha npeacTaBeHaTa
nHdopmauma no an. 1 n 2, KaTo NpM KOHCTaTUPaHU HEMbL/THOTU U HECLOTBETCTBUS MO UCKaHe
Ha 3aMeCTHuK-npeacefaTens HaUWMOHANMHUAT WHBECTUUMOHEH OHA € ANbXeH aa
OTCTpPaHM B oOnpegeneH OT 3aMeCcTHUK-NpeaceaaTens AoCTaTbyeH CPOK. 3aMeCTHMK-
npeacefaTensaT B3eMa pelleHne no u3pedeHne MbpeBo Mo peda Ha yun. 265 3AKNCANKN.



(4) HauMoHanNHMAT MHBECTUUMOHEH OHA OT OTBOpeH Tun  pas3kpuBa Ha
obuiecTBeHoCTTa MHMOPMaumMsTa nNo an. 1 N0 HaunHa, onpeaeneH B NpocnekTa U AOKYMeHTa
C KIoyoBa WHGopMaumsa. WHdopMmaumsaTa B AOKYMeHTa C K/o4voBaTa MH@opMauus 3a
WHBECTUTOPUTE Ce pa3kpuBa B cboTBeTCcTBME C PernameHT (EC) N2 583/2010 Ha KomucusTa
ot 1 tonmn 2010 r. 3a npunaraHe Ha AdvpektnBa 2009/65/EO Ha EBponenckusi napnameHT u
Ha CbBeTa MO OTHOLWEHWE Ha K4YoBaTa MHMOPMaUMsA 3a MHBECTUTOPUTE WU YCIOBUATA,
Kouto TpsibBa Aa 6baaT M3NbAHEHW MpU NPeaoCTaBsHe Ha K4oBaTa MHMOpMauus 3a
WMHBECTUTOPUTE WM Ha MNpOCMeKTa NOCPeACTBOM TPaeH HOCUTEN, pasfinyeH OT XapTus, Un
nHTepHeT cTpaHuua (OB, L 176/1 ot 10 tonn 2010 r.).

(5) Mpun paskpmBaHe Ha nHdbopMaumaTa no un. 191, an. 1 3AKUCANKU HaumoHanHUST
NHBECTULUMOHEH POHA OT 3aTBOPEH TUM Cra3Ba U3McKBaHusATa Ha Hapeaba NQ 2.

(6) (HoBa - 1B, 6p. 55 ot 2022 r.) HaunoHaneH MHBECTUUMOHEH (hOHA OT OTBOPEH TwN,
KOMTO NpeaBwXaa Takca 3a NOCTUrHaTW pe3ynTaTui, Npuiara U3MCKBaHMUaTa Ha yn. 71, an. 6
-9 wunun. 1386 - 1384.

Yn. 173a. (Hos - B, 6p. 55 ot 2022 r.) (1) JIueTto, KOETO ynpaBnsiBa HauMoHaNeH
WMHBECTUUMOHEH (DOHA OT OTBOPEH TWUM, B 7-OHEBEH CPOK OT HacTbMBaHe Ha CbOTBETHOTO
obcrosTencTso ysegomssa Komncusara 1 3a:

1. pelieHune 3a NpoMsHa Ha nuueTo no un. 77, an. 3, T. 3 3MOU, ¢ KOeTo e CKIoYeH
[OroBOp 3a MHBECTULMOHHWN KOHCYNTaumK;

2. NMpoMsSiHA B HauvMHa Ha nNpeACTaBfsiBAaHE HA HAUMOHANHOTO WMHBECTULMOHHO
APY>XXeCTBO;

3. pelleHne 3a MpoMsiHa Ha WHBECTULMOHHUS MOCPEeAHMK, Ype3 KOMTO OCHOBHO ce
N3MbHSBAT HApeXAaHMATa 3a CMETKa Ha HaUMOHAHMUA UHBECTUMLMOHEH (DOHA;

4. peleHne 3a BPEMEHHO crvpaHe Ha obpaTHOTO U3KyMnyBaHe Ha akuun Uan AS/10BE Ha
HaLMOHaNeH MHBECTULMOHEH (POHA;

5. pelweHneTo 3a Bb306HOBABAHE Ha 06pPaTHOTO M3KYMNyBaHe;

6. pelweHne 3a NPOMsHA Ha pa3Mepa Ha pa3xoauTe Mo eMUTUPAHETO, CbOTBETHO MO
06paTHOTO U3KYrNyBaHe;

/. NpOMsiHa B 06CTOsATENCTBaTa, OTPA3eHN B AOKYMEHTM, MOCYXWIM KAaTO OCHOBAHMWE
Ja Ce u3jage nuvueH3, CbOTBETHO paspelleHVe 3a OpraHu3vpaHe W yrnpasfieHne Ha
HaLMOHaNeH MHBECTULMOHEH (POHA;

8. OTKpMBaHe Ha NPOU3BOACTBO MO HECLCTOATENHOCT;

9. B3eMaHe Ha peLleHne 3a npekpaTsBaHe;

10. HacTbnBaHe Ha Apyrn ob6CTOSATENnCTBa, NOAMEXalM Ha BMUCBAHE B perncrbpa Ha
Komucusita, CbOTBETHO NPOMEHU B Te3n 0bCToATeNCTBa.

(2) Inueto, KoeTo ynpaensiBa HauWMOHaneH WHBECTUUMOHEH (DOHA OT 3aTBOpPEH Twn,
yBeaoMsiBa KomucmsaTta 3a obcrostencteatano an. 1, 7. 1 - 3 mn 7 - 10 B 7-AHEBEH CPOK OT
HacTbMNBaHE Ha CbOTBETHOTO OBCTOATENCTBO.

Yn. 174. (Hos - B, 6p. 63 ot 2016 r.; usM., 6p. 55 ot 2022 r.) (1) MNo OTHOLWEHME Ha
MapKETUHroBuTE CbLOOLIEHNSA W Apyrata MH@OPMauMsi 3a [OMyCcKaHe Ha akKuuuTe uam
AAN0BeTE Ha HaUMOHANHMA MHBECTUUMOHEH ¢hOHA OT 3aTBOPEH TUM A0 TbpProBusl Ha
perynvpaH nasap YBeAOMSBAHETO 3a pe3ynTata OT MbpPBUYHOTO MY6NMYHO npeanaraHe w
nocneaBsallo paskpusaHaTa MH@opMaumsa ce npunaraT usnckBaHusaTa Ha Hapenba N2 2.

(2) (M3m. - OB, 6p. 55 ot 2022 r.) Mo OTHOWEHME HA CbAbPXaAHWETO Ha
MapKETMHIoBMUTE CbOBLLIEHMS HA HAUMOHANHUS WHBECTUMUMOHEH (POHA OT OTBOPEH Tun ce
npwunaraT U3ncKkBaHuaTa Ha un. 81 u 82.

(3) MapkeTuHropute cboblueHns TpsibBa M3pUYHO Aa MOCOYBAT, Y€ HaALMOHANHUAT
NHBECTUUMOHEH (DOHA HE € KONEKTMBHA MHBECTULIMOHHA CXeMa No cMucbia Ha 3AKUCANKN.
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Mpeobpa3yBaHe M NpekpaTsiBaHe Ha HaLlMOHANEeH
WHBECTULIMOHEH (pOoHA M Ninue, yNpaB/iiBallo a/iTepHaTUBHU

MHBECTULMOHHMU choHaOBE

Yn. 175. (Hos - OB, 6p. 63 ot 2016 r.; pon., 6p. 55 ot 2022 r.) (1) Nuue,
ynpaBnsiBallo anTepHaTVBHUM MHBECTUUMOHHM (OHAOBE, MOXe Aa ce npeobpasyBa uypes
CNMBaHe, BNMBaHe, pasdensHe u OTAENsHE Npu YCroBue, Ye cnep npeobpasyBaHETO BCSKO
OT NpuUeMalLMTe WK HOBUTE Nnua, YNpaBisiBaly anTepHaTUBHU MHBECTULMOHHM (POHAOBE,
OoTroBaps Ha usnckeaHusaTa Ha 3AKUCAMNKA.

(2) 3a n3paBaHe Ha paspelleHune 3a npeobpasyBaHe Mo an. 1 ce noaasa 3asiBfeHne Ao
KoMucusita, KbM KOETO Ce npunaraT cnegHUTe AaHHU U AOKYMEHTH:

1. 3aBepeH Npenuc OT PeLIEHNETO Ha KOMMNETEHTHUS CbIIAaCHO YCTPOMCTBEHUTE aKTOBE
opraH Ha npeobpa3syBalumTe Ce ApYXeCTBa, CbOTBETHO Ha NpeobpasyBalloTo ce ApPYXecTBo,
3@ OCbllecTBsiBaHe Ha npeobpasyBaHeTo, ofobpeHve Ha [oroBopa WAM nfaHa 3a
npeobpasyBaHe Mo T. 3, KaKTO U BCUYKWU M3MEHEHMS M AOMbJIHEHMS, KOMTO Ce HanaraT B
YCTPOMCTBEHWTE aKTOBE BbB Bpb3ka C NpeobpasyBaHETo;

2. NMWCMEeH [oKna4 Ha YynpaBuTeNHUTE opraHu Ha npeobpasyBawmte ce M Ha
npuemMalLumMTe ApYXeCTBa, CbAbpXal, noapobHa npasBHa M MKOHOMMYECKa OBOCHOBKAa Ha
[OroBOpa WM nnaHa 3a npeobpasyBaHe M 0CO6EHO Ha CbOTHOLIEHMETO Ha 3aMsHa, a npwu
pasfensHe W OTAensHe - Ha KpuUTepus 3a pasnpefeneHue Ha akuuuTe, [aHHW 33
Ha3Ha4yeHusa nposepuTen no yi. 262n T3 1 3a YNbJIHOMOLWEHNSA Aeno3uTap no ui. 2624 T3,
KaKTO U TPYAHOCTMTE MO OLEHSABAHETO, ako TAaKMBa Ca Bb3HUKHA/N;

3. poroBop unu nnaH 3a npeobpasyBaHeTo BbB dopmaTa Mo un. 262e T3 M CbC
CbAbPXAHMETO MO Y. 262 T3, B KOMTO M3PMYHO CE MOCOYBA pasnpeaeseHNeTo Ha
yrNpaBfeHNeTO Ha anTepHaTUBHWUTE  WMHBECTUUMOHHW  (OHAOBE, YyMNpaBnsiBaHW OT
LPY>XeCTBOTO;

4. GWMHAHCOB OTYET W OTYeT 3a KanuTanoBaTa adeKBaTHOCT W JIMKBMAHOCT Ha
npeobpasyBalloTo/uTte ce ApY>XecTBo/a KbM MOCNEAHOTO YMCIO Ha Meceua, npeaxoxaaly
fartaTta Ha [OoroBopa WM Ha nnaHa 3a npeobpasyBaHe; KomucusiTa MOXe fa u3ncKa OT
nvueto/aTta, ynpaensBawo/V anTepHaTUBHU WHBECTUUMOHHM (OHAOBE, AOMbLIHUTENHM
CBEIeHUS M passiCHEHMS MO OTYETUTE, KAKTO M MNpeacTaBsHe Ha AOMbJHWUTeNneH (hMHAHCOB
OTYET M OTYET 3a KanuTanoBaTa aAeKBAaTHOCT M JIMKBMAHOCT KbM oOnpegeneHa AaTa,
BKJTIOMUTENHO MPOEKT;

5. nHdopMaums 3a HaCTbMUAW MPOMEHN B MMYLLECTBEHUTE MpaBa M 3a4b/DKEHUS
CbrnacHo 4un. 262H, an. 4 T3, ako UMa TakuBa;

6. [oKNaz Ha npoBepuTens no yn. 262m T3, CbOTBETHO M Mo Y. 262¢ T3;

/. NPOEKTUTE Ha HOB YCTaB Ha BCSKO OT HOBOyYpeAeHUTe ApYXeCTBa, CbOTBETHO 3a
M3MEHEHUs U OOMbJIHEHUS Ha YCTaBa Ha BCAKO OT npeobpasysalimTe ce M npuemawute
LpYy>ecTBa.

(3) (HoBa - OB, 6p. 55 ot 2022 r.) MNpn npeobpasyBaHe, B KOETO y4vacTBa uLE,
ynpaBnsiBallo anTepHaTMBHU WHBECTMUMOHHM (OHAOBE OT Apyra AbpXaBa ufeHKa, ce
NpeacTaBaT AOKYMEHTUTE MO an. 2 npu CnasBaHe Ha crneuwanHUTe M3UCKBaHMS Ha rna.a
LwecTHageceTa, pasgen V ot T3.

Yn. 176. (Hos - B, 6p. 63 ot 2016 r.; u3M. 1 gon., 6p. 55 ot 2022 r.) (1) KomucusaTta
n3gaBa WM OTKas3Ba [a w3[aje paspelleHve B CPOK eauvH Mecel OT rnojsyyaBaHe Ha
3asBNIEHMETO, @ Korato ca 6unn NOUCKaHW AOMbAHWUTENHU CBEAEHWUS U AOKYMEHTU - OT
Nnosly4aBaHETO UM.

(2) Komucnsata otkasea Aa usgage onobpenune, ako npeobpasyBaHETO He OTroBaps Ha
M3NCKBAHUSATA Ha 3aKOHA, 3asBUTENNAT € NPeACTaBuMi HEBEPHU AAHHW WAU JOKYMEHTU C
HEBSIDHO CbAbpXXKaHME WM He Ca OCUIYPEHW MHTEpPECUTE Ha MpuUTeXaTenuTe Ha OsnoBe B
ynpaBnsiBaHUTE anTepHaTUBHU MHBECTULMOHHM (POHAOBE MM Ha NpuUTeXaTenuTe Ha akuuu



B NpeobpasyBallo ce WM npuemMawo nvue, ynpaensBawo anTepHaTMBHU MHBECTULMOHHM
¢doHpoBe.

(3) (U3m. n pon. - OB, 6p. 55 ot 2022 r.) KoMucusita eqHOBPEMEHHO C U3aBaHETO Ha
pa3peLueHne 3a npeobpasyBaHe n3aaBa M NIMLEH3 3@ U3BbPLUBAHE Ha 3asiBEHWUTE AENHOCTM U
ycnyrmte no 4un. 198 3AKUCANKW Ha HOBOy4peaeHOTO WM NpUeMalloTo APYXECTBO CbC
cepanuwie B Penybnuka bbnarapusa, ako BbB Beve M3AadeHWs NMUEH3 Ha MNpyeMalloTo
LPY>XeCTBO MMa NPOMEHU B pe3ynTaT Ha npeobpasyBaHeTo.

(4) Komucusata ysenomsisa AreHumsaTa no BAMCBAHMSATA 3a M34afeHO paspelleHune 3a
npeobpasyBaHe B TPUAHEBEH CPOK.

Yn. 177. (Hos - OB, 6p. 63 ot 2016 r.; u3M. n gon., 6p. 55 ot 2022 r.) (1) 3a
n3aaBaHe Ha paspeLleHve 3a npeobpasyBaHe Ha HaLMOHATHO MHBECTULMOHHO APYXXECTBO OT
3aTBOPEH TWM B HAUMOHANHO WHBECTULMOHHO APYXEeCTBO OT OTBOPEH Tun ce noaasa
3asB/IEHNE, KbM KOETO Ce npunarar:

1. npoTtokon oT 06WoTO CbbpaHmne Ha aKUMOHEpPUTE Ha HAUMOHANHOTO WUHBECTULMOHHO
LAPY>XEeCTBO, Ha KOETO e B3eTO pelleHne 3a npeobpasyBaHETO My, M 3aBepeH npenuc ot
PELUEHNETO HA KOMMETEHTHWUS CbINACHO YCTPOWCTBEHMTE aKTOBE Ha APY)XECTBOTO OpraH 3a
npMemMaHe Ha MNPOMEHNM BbB BbLTPELWHWTE AaKTOBE Ha [PY)XEeCTBOTO BbB Bpb3Ka C
npeobpasyBaHeTo;

2. obcrosTencrea n 06oCcHOBKa Ha NpeasioXXeHoTo npeobpasyBaHe;

3. nnaH 3a npeobpa3yBaHe, B KOWTO Ce MocoyBaT noApobHO mocneaoBaTeNHOCTTa OT
[ENCTBMS, KOMTO LWe 6baaT OCbLLECTBEHN BbB Bpb3ka C Npeobpa3yBaHETO, U HAYMHBLT, MO
KOMTO LWe 6bAaT 06e3LETEHN aKLUMOHEPUTE, KOMTO HE Ca MpUenu TakoBa npeobpasyBaHe,
KaTo ca rnacyBanun U3pUYHO NpoTuB;

4. npocnekT M [OKYMEHT C KIlo4oBaTa WHGoOpMaums 3a WHBECTUTOPUTE Ha
HaLMOHANHOTO MHBECTULMOHHO APY>KECTBO OT OTBOPEH TUM;

5. pOMbHUTENHUTE COpa3yMeHns C YrpaBnsBaLloTO APY>KECTBO, CbOTBETHO C JIMLETO,
ynpaBnsiBallo anTepHaTMBHW  WHBECTULUMOHHM  (OHAOBE, W C  fAeno3utaps  Ha
npeobpasyBalloTo ce APYXeCTBO, OTpa3siBaln npoMsaHaTa B opraHv3aumoHHaTa ¢opMma Ha
HaLMOHANHMA UHBECTULUMOHEH (DOHA OT 3aTBOPEH B OTBOPEH TuM;

6. YCTaBbT HA HALUMOHATHOTO MHBECTULIMOHHO APYXXECTBO OT OTBOPEH TWI;

7. NpaBunaTa 3a oueHKa Ha nopTdenna n onpeaensiHe HeTHaTa CTOMHOCT Ha aKTUBUTE;

8. npaBwnata 3a ynpaBsfieHVe Ha pUCKa;

9. (n3m. - B, 6p. 55 ot 2022 r.) aaHHu 3a umeHaTta, EMH, agpecHata perucrpaumns m
HOMepa Ha u3gageHus ot Komucusata ceptudmkaT Ha nuueto no yvn. 77, an. 3, T. 3 3MNou,
KaKTO 1 AOroBop C TOBa NULE;

10. o4akBaHO BbL3JEWCTBME Ha NPEANOXeHOTO npeobpa3yBaHe Bbpxy MNpaBaTa Ha
aKuuoHepwure.

(2) KomucmaTta ce npousHacs Mo 3asiBfeHveto B Cpok 20 paboTHM AHWM  OT
nosly4aBaHETO My, a KoraTo ca 6unn nouckaHu AOMb/HUTENHA MHPOPMaUMSa U JOKYMEHTH -
B cpok 20 paboTHM AHM OT nonay4vasaHeTo M. B un. 100 an. 3 - 5 ce npunarat CbOTBETHO.

(3) Komucusta wu3npawa paspeleHveTo 3a npeobpasyBaHe Ha HaUMOHANHOTO
WMHBECTULMOHHO APYXKECTBO Ha AreHumsiTa no BNucBaHusITa.

(4) (M3m. n pon. - OB, 6p. 55 ot 2022 r.) HauMoHaNHOTO MHBECTULUMOHHO APYXXEeCTBO
yBegomsiea KomucusiTa He3abaBHO 3a BMUCBAaHETO Ha npeobpa3yBaHETO B TbproBCKUS
perucTbp.

(5) (HoBea - B, 6p. 55 ot 2022 r.) MNpeactaBnsiBaimMTe HaUMOHAHOTO UHBECTULMOHHO
ApY>XXeCcTBO npeactaBaT B Komucusita B 7-AHEBEH CPOK OT BMMCBaHe Ha npeobpasyBaHETO
[OKYMEHTU 1 MHMOPMaUns 3a OTNNCBaHE Ha APYXKECTBOTO M HeroBaTa eMmncms OT perncrbpa
no un. 30, an. 1, T. 3 oT 3akoHa 3a KomucusaTa 3a ¢pmHaHCOB HAA30p.

(6) (MpeavwHa an. 5, u3Mm. - [B, 6p. 55 ot 2022 r.) KommcusaTta oTnmcea OT BOAEHUS OT
Hes perncTbp ApYXXeCcTBOTO KaTo MNybnMyHO M HeroBaTa eMucusi B 14-gHeBEH CpOK OT
yBEAOMJIEHNETO MO an. 5 n n3gaea HOB NULEH3 Ha APY>KECTBOTO.



Yn. 178. (Hos - B, 6p. 63 ot 2016 r.; u3Mm., 6p. 55 ot 2022 r.) (1) 3a n3gaBaHe Ha
pa3peLleHue 3a npeobpasyBaHe Ha HAUMOHAMHO UHBECTULIMOHHO APYXXECTBO OT OTBOPEH TN
B HaUMOHaNHO WHBECTMLMOHHO APYXXECTBO OT 3aTBOPEH TUM Ce MoAaBa 3asiBIEHNE, KbM
KOeTO ce npunarar:

1. NpoToKoN OT O6WOTO CbbpaHMe Ha akLMOHEpUTE Ha HaUMOHANHOTO MHBECTULIMOHHO
LAPY>XECTBO, Ha KOETO e B3eTO pelleHne 3a npeobpasyBaHETO My, M 3aBepeH npenuc ot
PELIEHVNETO HA KOMMETEHTHUS CbINACHO YCTPOMCTBEHWUTE AKTOBE Ha APY)XXECTBOTO OpraH 3a
npYemMaHe Ha TMNPOMEHNM BbB BbLTPELWHUTE AKTOBE Ha [PY)XEeCTBOTO BbB Bpb3Ka C
npeobpasyBaHeTo;

2. NaHHK 3a HabpaHus OT APYXECTBOTO KanwuTasa Ha AdaTaTa, Ha KOoATO ApY)XeCTBOTO e
CNpsNo eMUTMPAHETO Ha akuuMu, W [JokasaTencrBa, 4Ye TO3M Kanutan OTroBaps Ha
M3NCKBAHETO Ha 4un. 174, an. 1 3AKNCAONKK;

3. obcrosTencrea n 060CHOBKA Ha NPeAnoXeHOTo npeobpa3yBaHe;

4. nnaH 3a npeobpasyBaHe, B KOMTO Ce NOCOYBAT NOAPOGHO MOCNeAOBaTENHOCTTa OT
[ENCTBMS, KOMTO e 6baaT OCbLUECTBEHN BbB Bpb3Ka C Npeobpa3yBaHETO, U HAYMHBLT, MO
KOMTO LWe 6bAaT 06e3LETEHN aKLUMOHEPUTE, KOMTO HE Ca MpUenu TakoBa npeobpasyBaHe,
KaTo ca rnacyBanun U3pUYHO NpoTuB;

5. UMeHaTa UM HaMMEHOBaHMATa U AaHHM 3@ /MuaTta, KOMTO NpUTeXasBaT MpPSKo Win
Henpsiko 10 uan Haa 10 Ha CTO OT akumMuTe C NpaBO Ha rnac Ha 3asBuTeNs MAM MoraT Ada
YNPaXXHABAT KOHTPON BbPXY HEro, KakTo M 3a 6post Ha NpuTexaBaHUTe OT TAX NacoBe KbM
fataTa, Ha KOATO APY>XXeCTBOTO € CNpsio EMUTUPAHETO Ha akumu;

6. NPOCNEKT Ha HALMOHANMHOTO MHBECTULMOHHO APYXXECTBO OT 3aTBOPEH TUM;

/. DOMbAHUTENHUTE CNOpa3yMeHUs C yNpaBnsBaloTo APYXXeCTBO, CbOTBETHO C SIMLETO,
ynpaBnsBallo  anTepHaTUBHM  WMHBECTUUMOHHM  ¢OHAOBE, W C  Aeno3uTaps  Ha
npeobpas3yBaLloTo ce ApYXXeCTBO, OTpassBalM NpoMsiHaTa B OpraHv3auMoHHaTa dhopma Ha
HaLMOHANHMA UHBECTULMOHEH (DOHA OT OTBOPEH B 3aTBOPEH TUM;

8. (n3Mm. - OB, 6p. 55 ot 2022 r.) paHHu 3a uMeHaTta, EMH, agpecHata perncrpaums u
HOMepa Ha u3gagaeHus ot KomucuaTa ceptudmkaTt Ha nuueTo no yn. 77, an. 3, 1. 3 3Mon,
KaKTO W [JOoroBopa C TOBa /MUe, aKo [APYXeCTBOTO HAMa Ada 6bae ynpaensiBaHO oOT
ynpaBnsBallo ApPY>XeCTBO WM fvue, YNpasnsBawo anTepHaTUBHU  WHBECTULMOHHM
¢doHaoBe;

9. YyCTaBbT Ha HaUMOHANMHOTO MHBECTULIMOHHO APYXXEeCTBO OT 3aTBOPEH TUM;

10. npaBunata 3a OUeHKa Ha nopTdenna M onpeaensiHe HeTHaTa CTOMHOCT Ha
aKTUBUTE;

11. npaBunaTta 3a ynpas/eHne Ha puUcKa;

12, 04akBaHO Bb3JEWCTBME Ha NPEANOXeHOTO npeobpasyBaHe Bbpxy MNpaBaTa Ha
aKuuoHepwure.

(2) KomucmaTta ce npousHacs Mo 3asiBfeHveto B Cpok 20 paboTHM AHWM  OT
nosly4aBaHETO My, a KoraTo ca 6unn nouckaHu AOMb/HUTENHA MHPOPMaUMSa U JOKYMEHTH -
B cpok 20 paboTHM AHM OT nonay4vasaHeTo M. B un. 100 an. 3 - 5 ce npunarat CbOTBETHO.

(3) Komucusita wm3npawa paspeweHneTto 3a npeobpasyBaHe Ha HaLMOHANHOTO
WMHBECTULMOHHO APYXKECTBO Ha AreHumsiTa no BNucBaHusITa.

(4) HaumoHanHoTO MHBECTULMOHHO APYXeCTBO yBeaoMsiBa KomucusiTa 3a BNMUCBAHETO
Ha npeobpa3zyBaHETO B TbProBCKMS PErncTbp B 3-AHEBEH CPOK OT BMMUCBAHETO.

(5) (N3m. - OB, 6p. 55 ot 2022 r.) 3a BNUCBaHE Ha APY>XECTBOTO KaTO My6ANYHO M
HeroBaTa eMuUcusl BbB BoAeHUA OT KomuncnaTa perncrop ce npunara yn. 122, an. 3 3MMNUK wn
Hapegba N2 22 ot 29.07.2005 r. 3a ycnosBusita u peda 3a BNUCBaAHE W OTMMCBAHE Ha
nybnMuHn papyxecresa, ApyrM €MUTEHTM Ha LEHHM KHMXKA M EMUCUMM LEHHUM KHWMXKA B
pernctbpa Ha Komucusita 3a ¢pmHaHcos Haaszop (B, 6p. 66 ot 2005 r.). Komucusita nsgaea
HOB NINLIEH3 Ha APY>XeCTBOTO B 14-AHEBEH CPOK OT YBeAOMIEHMETO Mo an. 4.

Yn. 179. (Hos - OB, 6p. 63 ot 2016 r.) (1) MNpun npeobpasyBaHe 4pe3 BIMBaHe eanH
MNN noBeYye HauMOHANHW WHBECTUMUMOHHM ¢oHaoBe (npeobpasysawm ce ¢oHAoBe) ce



npekpataBat 6e3 nuMKBMAauMs U NPEXBBLPAAT Ha Apyr CblecTByBal, HauWOHaneH
NHBeCTUUMOHeH doHA (npuemaly doHA) BCUYKMTE CUM aKTUBM U NacuBK CpeLly npeaocTaBsHe
Ha pJganoBe/akuum Ha npuemMawms ¢GOHA Ha npuTexaTenuTe Ha AsanoBe/akuum  Ha
npeobpasysawimTe ce HOHAOBE, aKo € MPUIOKMMO - U Ha MapuyHa CyMa B pa3Mep He no-
BMCOK OT 10 Ha CTO OT CTOMHOCTTa Ha Taka NpeaoCTaBeHUTe AssoBe, onpeaeneHa Ha 6asaTa
Ha HeTHaTa CTOMHOCT Ha aKTUBUTE.

(2) Npn npeobpasyBaHe 4ype3 cvMBaHe ABa WM NMoBeye HALUMOHAIHU MHBECTULMOHHM
doHaa (npeobpasysalum ce ¢doHAoBE) ce npekpaTaBaT 6e3 nuKeMaauns M NPexsbPAAT Ha
ApYr yupefeH OT TaX HauMoHaneH MHBecTuumnoHeH ¢oHa (HoBoydpeaeH ¢hoHA) BCUYUKUTE CU
aKTMBM M MacvMBWM Cpelly NpeaocTaBsHE Ha As10Be/akumMyM Ha HoBoy4vpeaeHust (hoHA Ha
npuTexaTenute Ha AsnoBe/akuumn Ha npeobpasysawimTe ce GOHAOBE, aKO € MPUIOXKMMO - U1
Ha Mapv4yHa CyMa B pa3Mep He no-BMCOK OT 10 Ha CTO OT CTOMHOCTTa Ha Taka
npeaoCcTaBeHNTe AsNoBe/akumK, onpeaeneHa Ha 6asaTta Ha HeTHaTa CTOMHOCT Ha aKTUBMUTE.

(3) MNpu npeobpaszyBaHe u4pe3 pasgensHe eauH HauWoHaneH MHBECTUMUMOHEH (oHA
(npeobpasysaly ce poHA) ce npekpaTasa 6e3 NMKBMaauMs 1 NPEXBbPAS Ha ApYru yYpeaeHu
HaLMOHANHM UHBECTULUMOHHKU oHAoBe (NpueMawm poHA0BE) CbOTBETHU YACTM OT aKTUBUTE
N nacuMBuTE CWU Cpelly NpeaocTaBsiHe Ha As/oBe/akumMuM Ha HoBOydpeaeHuTe hoHAOBE Ha
nputTexarenuTe Ha Asnose/akumn Ha npeobpasyBawms ce GoHA, ako € MPUNoXMMO - N Ha
napuyHa cyma B pa3Mep He no-Bucok oT 10 Ha CTO OT CTOMHOCTTa Ha Taka NpefoCTaBeHWUTe
AsnoBe/akumm, onpeaeneHa Ha 6a3aTa Ha HETHaTa CTOMHOCT Ha aKTUBMTE.

(4) Npn npeobpasyBaHe upe3 oTAeNsiHE eaWH HauuMoHaneH WMHBECTUUMOHEH (oHA
(npeobpasysawy, ce ¢doHa), 6e3 aa ce npekpaTsBa, NPEXBbPAS HA €4UH WU HAKOJKO
yypeneHn HauMOHAMHU MHBECTUUMOHHM doHaa (npuemawmn oHAO0BE) YacT OT aKkTUBUTE U
nacuMBuMTe CU Cpelly npeaocTaBsHe Ha Aa0Be/akumMuM Ha HoBOyypeaeHuTe (oHAoBE Ha
npuTexaTenute Ha AsanoBe/akuumn Ha npeobpasysalms ce hOoHA, ako e NPUIOKUMO - U Ha
napuyHa cyma B pa3Mep He no-Bucok oT 10 Ha CTO OT CTOMHOCTTa Ha Taka NpefoCTaBeHUTe
AsnoBe/akumm, onpeaeneHa Ha 6a3aTa Ha HETHaTa CTOMHOCT Ha aKTUBMTE.

Yn. 180. (Hos - B, 6p. 63 ot 2016 r.; u3M., 6p. 55 ot 2022 r.) (1) NpeobpazyBaHeTO
Ha HauMOHanNeH WHBECTMUMOHEH (POHA OT 3aTBOPEH TUM Ce OCbLUECTBSIBA MpU CbOTBETHO
npunaraHe Ha pasnopeabdbute Ha pasgen II Ha rnasa ocMa 3IMMUK, kaTo AOKyMeHTUTE Mo 4.
124, an. 1 3MMNUK ce opobpsisaT oT KomucusiTa B MPOM3BOACTBOTO MO W34aBaHe Ha
pa3pelleHne 3a npeobpasyBaHe. 3asiBNEeHMETO Ce pa3rnexaa B cpoka no un. 144, an. 2
3OKNCANKN.

(2) Komucusita wum3npawa paspeweHneTo 3a npeobpasyBaHe Ha HaUMOHANHMA
NHBECTMUMOHEH (DOHA OT 3aTBOPEH TUMN Ha AreHumsaTa no BNMCBaHUATA.

(3) HaumoHanHusaT uHBecTUUMOHeH ¢oHA yBedoMsiBa KomucusaTa 3a BMMCBAHETO HA
npeobpa3yBaHeTO BbB BOAEHUTE OT AreHumsiTa no BNMCBaAHUATA pernctpn B 3-AHEBEH CPOK
OT BMMCBAHETO.

(4) M3m. - OB, 6p. 55 ot 2022 r.) KomucmaTa u3gaBa HOB NMLEH3, CbOTBETHO
pa3pelleHre 3a HoBoyYpeaeHuTe hoHaoBe, B 14-AHEBEH CPOK OT YBEAOM/IEHWETO Mo an. 3 v
BMNMCBa HoBOy4YpeaeHuTe hoHAOBE, CbOTBETHO OTNMCBA NpekpaTeHuTe oHAOBE OT BOAEHMS
oT KoMucusTa permcTbp Npu CbOTBETHO NpunaraHe Ha yn. 177, an. 5 v 6 unn un. 178, an. 5.

Yn. 181. (Hos - OB, 6p. 63 ot 2016 r.; u3M. n gon., 6p. 55 ot 2022 r.) (1) 3a
n3naBaHe Ha paspelleHne 3a npeobpasyBaHe 4ype3 CAMBaHe, BNAUBAHE, pa3fdensHe Wan
oTAeNnsiHe Ha HaunoHaneH MHBECTULMOHEH (OHA OT OTBOPEH TWM Ce NnoaaBa 3asiB/IEHNE, KbM
KOeTo ce npunarart:

1. npoTokon OT 061WOTO CbbpaHMe Ha aKUMOHepUTE Ha MHBECTULMOHHOTO APYXKECTBO,
CbOTBETHO YMpPaBNsBAWIOTO APYXeCTBO WM NUUETO, YNpaBnsiBallo anTepHaTMBHU
WMHBECTULUMOHHM (DOHAOBE, HA KOETO € B3eTO pelleHne 3a npeobpasyBaHeTo Ha ¢doHAa, U
3aBepeH Mnpenuc OT pelleHMETO Ha KOMMETEHTHMS OpraH 3a MpuMEMaHe Ha MNPOMEHU BbB
BbTPELUHMTE aKTOBe Ha (hoHAa BbB Bpb3Ka C Npeobpa3yBaHETO;



2. nnaH 3a npeobpasyBaHe Ha HaUWMOHANHUSA WMHBECTUUMOHEH oHa, opobpeH OT
KOMMNETEHTHMS OpraH, 3a npeobpa3syBawms ce ¢oHa (Npy pasgensHe u OTAensiHE) Wan
[OroBop 3a npeobpasysaHe, ofobpeH OT KOMMETEHTHUTE OpraHu, 3a npeobpasysawmte ce
¢oHaoBe (Npy CNMBaHE U BIMBaAHE), KOUTO CbAbpiKa:

a) 060CcHOBKa Ha npeobpa3yBaHeTo;

6) 04aKBaHO BbL3AEWCTBME Ha NPEANIOXEHOTO Npeobpa3yBaHe BbpXy NpPUTEXATENUTE Ha
asnoBe/akumm Ha npeobpasyBawmte ce GoHAOBE, @ B CnyyauTe Ha npeobpasyBaHe 4pes
B/IMBAHE - U Ha npuemalmns doHa;

B) faTaTa Ha u3uncnsBaHe Ha CbOTHOLIEHMETO Ha 3aMsHa, MeToAa 3a M34YUCIISBAHETO
MY U Bb3NpUETUTE KPUTEPUM 3a OLIEHKA Ha aKTMBUTE U Ha NAacMBUTE KbM Ta3u AaTa;

r) NpasunaTa, Npu KOUTO LWe Ce M3BbPLUN NPEXBLPASHETO HAa aKTMBW U pa3MsHaTa Ha
asnose/akuuu;

3. aKTyanHu MpocneKkT U AOKYMEHT C KA4oBa MHGOPMauMs 3a WMHBECTUTOPUTE Ha
npuemalLmns nnm Hosoy4dpeaeHus hoHa;

4. peknapaums OT BCEKM OT Aeno3uTapute Ha npeobpasysawmTte ce GoHAOBeE, Ye ca
M3BbPLUMIM NPOBEPKA 3a CbOTBETCTBME Ha Npeobpa3lyBaHETO C HOPMATUBHUTE U3UCKBAHUS;

5. vHaHCcoB oTyeT Ha npeobpasysawmTe ce (OHAOBE KbM faTaTa Ha pelleHneTo 3a
npeobpasyBaHe, 0AUTMPaH OT PerucTpupaH oanTop;

6. uWHdopMaumsiTa 3a npeobpasyBaHeTo, KOSATO uWe 6bae npegocTaBeHa Ha
npuTexaTenute Ha AanoBe/akuMnm Ha npeobpasysBawms ce W npuemawms  oHa,
BKJIIOYUTENHO AaHHM 3a Nepuofa, B KOWTO MPUTEXATENUTE Ha ASN0BE/aKUMKM, KOMTO He ca
CbrnacHn ¢ npeobpasyBaHeTo, MOraT Aa 3asBAT NpuUTeXaBaHUTe OT TAX AS0Be/akumn 3a
06paTHO M3KynyBaHe 6e3 AOMbAHUTENHN TaKCu;

/. Korato npu npeobpasyBaHETO Bb3HMKBAT €AMH WW  HAKOMKO  HAUWMOHAsHK
WMHBECTULUMOHHK poHAa:

d) npaBunaTa u/wnun yCtaBbT Ha HOBOy4YpeaeHuTe oHAOBE;

6) poroBopute Mexay HauMOHAaNHOTO MHBECTUUMOHHO APY>XECTBO M YNpaBnsBalloTo
APY>XXeCTBO, CbOTBETHO JIMLETO, YNPaBNsABallO anTepHAaTUBHW MHBECTUUMOHHW (OHAOBE, U
[AOroBOpPbLT C Aeno3vTaps;

B) OaHHW W AoKyMeHTM no uyn. 10 3AKMUCAOMNKW 3a uneHoBeTe Ha CbBeTa Ha
AVMPEKTOPUTE HA HaUMOHANHO MHBECTULIMOHHO APY>XXeCTBO;

r) Apyrn HeobxoanMM AOKYMEHTU 3a M3gaBaHe Ha NMLEH3 Ha HOBOYYpeaeH HalMoHaneH
NMHBECTUUMOHEH (DOHA OT OTBOPEH TuM cbrnacHo Y. 38a n 386 ot Hapeaba N 11.

(2) Komucusita wum3npawa paspeweHneTo 3a npeobpasyBaHe Ha HaUMOHANHMA
NHBECTUUMOHEH (DOHA OT OTBOPEH TWM Ha AreHumsTa No BNMCBaHUSTA.

(3) HaumoHanHusaT uHBecTUUMOHeH ¢oHA yBedoMsiBa KomucusaTa 3a BMMCBAHETO HA
npeobpa3yBaHeTO BbB BOAEHUTE OT AreHumsiTa no BNMCBaAHUATA pernctpn B 3-AHEBEH CPOK
OT BMMCBAHETO.

(4) (U3m. n pon. - B, 6p. 55 ot 2022 r.) KomucusaTa usgaBa HOB NINLEH3, CbOTBETHO
pa3pelweHve, B 14-gHeBeH CPOK OT yBeAOM/IEHWETO MO as. 3 M BMUCBa HOBOy4YpeaeHuTe
¢oHAOBE, CLOTBETHO 3a5M4aBa nNpekpaTeHunTe poHAoBe OT BoaeHns oT KOH perncrsp.

Yn. 182. (Hos - OB, 6p. 63 ot 2016 r.; uam. n pgon., 6p. 55 ot 2022 r.) (1)
HaunoHanHo MHBECTULIMOHHO APYXXECTBO OT 3aTBOPEH TUN Ce NpeKpaTsaBa:

1. cnep oTNUCBaHETO My KaTo Ny6AMYHO APYXXeCTBO MO peaa Ha yn. 119 3MMUK;

2. aKo akuummuTe My He 6baaT AonycHaTM A0 TbProBus Ha perynvpaH nasap B
€HOroAMLeH CPOK OT BMUCBAHETO My B TbPrOBCKUSI PEMUCTBP;

3. (mon. - OB, 6p. 55 oT 2022 r.) npu Bb3HUKBAHE Ha ApPYrY OCHOBaHWUS, NpeaBMAEHN B
yCTaBa My, C U3K/IIOMeHMe Ha OCHOBaHuATa no yn. 183, an. 1.

(2) N3m. - OB, 6p. 55 ot 2022 r.) HaumOHaNHOTO WMHBECTULMOHHO APY>XECTBO
yBeaomsiBa KomucmsTa 3a Bb3HUKBAHETO Ha obcTositencresata no an. 1, 7. 2 n 3 B 7-AHEBEH
CPOK OT HaCTbMNBAHETO Ha CbOTBETHOTO 0OCTOATENCTBO M npeactaBs B KoMmucusaTta
NHbOpMauns U AOKYMEHTU 3a 040bpeHMeTo Ha NIMKBMAATOPA, KaKTo creasa:



1. nmeHa, EMH n agpecHa peructpauusi, npodecmsaTta unm 3aHaTmeTo, NnpodecnoHanHms
onNuT 1 KBanuuKaunsaTa Ha npegnaraHns nukengatop (MMKeMAaTopwm);

2. CBMAETENCTBO 3a CbAMMOCT;

3. peknapaumsi, 4ye He e 6un 065BSIBaH B HECbCTOSATENHOCT MM He Ce Hamupa B
NpOn3BOACTBO MO 0651BSIBAHE B HECHCTOSTENTHOCT;

4. peknapauus, 4Ye He € 6un uneH Ha ynpaBuTeNeH WM Ha KOHTPONEH OpraH Wiau
HEOrpaHMYEHO OTrOBOPEH CbAPYXHWUK B APYXECTBO, 3a KOETO € OTKPUTO NMPOM3BOACTBO MO
HECbCTOATENHOCT, WM B MNpPeKpaTeHO Mnopagn HECLCTOATENHOCT [APYXXeCTBO, ako ca
OCTaHa/In HeyAOBNETBOPEHN KPeanuTopu.

(3) (Hoea - OB, 6p. 55 ot 2022 r.) Komucmusta ogobpsiea nukeuaaTopa B 14-aHeBeH
CPOK OT MpeAcCTaBAHETO Ha [AOKYMEHTMTe MO an. 2, CbOTBETHO OT OTCTPaHsBaHETO Ha
HENb/IHOTU N HECLOTBETCTBMSA, aKO TaKoBa € U3UCKaHo.

(4) (HoBa - 1B, 6p. 55 ot 2022 r.) lpwu npekpaTsaBaHe Ha HaLMOHAITHOTO
WMHBECTULUMOHHO ApyXecTBo no an. 1, T. 1 uHdopMmaumsta um JOKYMeHTUTe no an. 2 3a
NYKBMAATOpA Ce NPeACcTaBsAT B NpOM3BOACTBOTO nMo yn. 119 3MMLUK.

(5) (MpeanwHa an. 3, usm. - B, 6p. 55 ot 2022 r.) Komucusta ysegomsisa AreHumsita
Mo BMMCBAHMSATA 3@ HACTbNBAHE Ha OCHOBaHME 3a MpeKkpaTsBaHe Ha HauMOHANHOTO
NHBECTULMOHHO APY>XECTBO U 3a 0400peHns NMKBMAATOP B 3-AHEBEH CPOK OT pELLEeHUETO Mo
an. 1, 1. 1, cboTBeTHO MO an. 3. AreHumsTa NO BMMCBAHWUSITA Ha3HayaBa JIMKBMAATOP Ha
LPY>XeCTBOTO.

Yn. 183. (Hos - OB, 6p. 63 ot 2016 r.; u3aM. n pgon., 6p. 55 ot 2022 r.) (1)
HauMoHanHO MHBECTULMOHHO APY>XeCTBO OT 3aTBOPEH TUM MOXe Aa ce NnpekpaTu:

1. B pe3ynTaT Ha npeobpa3yBaHe;

Z. cnepj oTHeMaHe Ha nvueHsa no yn. 177, an. 1 3AKUCONKKY;

3. C pelweHne Ha obwoTo cbbpaHne Ha akUMOHEpUTE Ha HAUMOHAMHOTO MHBECTULIMOHHO
APY>XECTBO OT 3aTBOPEH TUN 3a OTKa3 OT uU3aaaeHusa nuueHs no yn. 177, an. 1 34KUCANKK;

4. Npn OTHEMaHe Ha /fMuUeH3a, NpekpaTsasBaHe win o0bsBsaBaHE B HECLCTOSATENTHOCT Ha
ynpaBnsiBalloTO APYXECTBO WM Ha JIMLETO, YNpaBfsaBallo anTepHAaTUBHU WMHBECTULIMOHHM
¢oHaoBE, KOETO YNpaBnsiBa HALUMOHATHOTO MHBECTULIMOHHO APYXXEeCTBO.

(2) (U3m. n pon. - OB, 6p. 55 ot 2022 r.) C oTHEMaHe Ha NNLUEH3a Ha HauMOHAIHOTO
WMHBECTUUMOHHO [PY>XEeCTBO OT 3aTtBopeH Tun KomucusiTa OTnMcBa ApPY>XECTBOTO OT
peructbpa no un. 30, an. 1, 7. 3 oT 3akoHa 3a KomucmaTa 3a puHAHCOB Haa3op. AKO B
[IByMeceYyeH CPOK OT OTHEMAHETO Ha NNLEH3a APY>KEeCTBOTO He npeacTtasu B KOH npoTtokon
oT 06O cbbpaHWe Ha aKUMOHEpUTE Ha APYXXECTBOTO, Ha KOETO € B3ETO pelleHne To Aa
NpoAbL/HKM Aa CblUeCTBYBa KaTO aKUMOHEPHO [APYXECTBO MO TbproBCKMSI 3aKOH,
ApY>XecTBOTO npeactaBs B KomucmsaTta gokyMeHTn no un. 182, an. 2. Komucnsata ogobpsisa
NMKBMAATOpa Mo peda Ha 4i. 182, an. 3 v yBeooMsiBa 3a peLIeHMETO 3a OTHEMaHe Ha
nvueH3a AreHumsTa no BNMCBaHUsSTa.

(3) (Oon. - OB, 6p. 55 or 2022 r.) O6woTo cbbpaHMe Ha akuMoHepuTe Ha
HaLMOHANMHOTO MHBECTULUMOHHO APYXXeCTBO OT 3aTBOPEH TWUM MOXe Aa B3eMe pelleHue 3a
0TKa3 OT m3fageHus nuueHs no yn. 177, an. 1 3AKNCAMKW. B pelieHneTo M3pUYHO ce
MocoYBa Janu APYXEeCTBOTO Lie NPOAL/MHKM Aa CbLUECTBYBA C APYr NpeaMeT Ha AEMHOCT U
[anu e 3anasun ctatyTa cv Ha NybnnyHo ApyxecTtso. Mpu npekpaTsaBaHe Ha ApPYXXECTBOTO
ce npunarat CbOTBETHO 4. 182, an. 2 n 3.

(4) (U3m. - OB, 6p. 55 ot 2022 r.) B 7-gHeBeH CpoK OT pelleHneTo no an. 3
APY>XeCTBOTO npeacTaBsa B Komucnsata npotokona ot obwoTo cbbpaHue.

(5) Mpy oTHeMaHe Ha NuueH3a, NpekpaTsaBaHe Win obsiBsiBaHe B HECbCTOSTENHOCT Ha
ynpaBnsiBalloTO APYXeCTBO WAM Ha NMLUETO, YNpaBfsBallO anTepHaTMBHU MHBECTULMOHHM
¢oHAoBE, KOETO ynpaBnsiBa HALUMOHAIHOTO MHBECTULMOHHO APYXXeCTBO, TO MOXe:

1. fa B3eMe pelleHre aa ce ynpasnsBa OT CbBETA Ha AMPEKTOPUTE Ha [IPY>XXeCTBOTO;

2. [a CK/4YM OOroBop C ApYro ynpaBnsiBallo APYXXECTBO MW Nnvue, YynpassiBallo
anTepHaTUBHN UHBECTULUMOHHU (POHAOBE;



3. Aa NpoAb/IXM Aa CbLUECTBYBA KaTO aKUMOHEPHO APYXECTBO MO TbproBCKUS 3aKOH;

4. fa B3eMe pelleHue aa ce NMKBUAnpa.

(6) (N3m. - OB, 6p. 55 ot 2022 r.) B cnyyas no an. 5, T. 1 n 2 ApyXecTBOTO NpeacTass
B Komucmnsata goroeop ¢ nvue no yn. 77, an. 3, T. 3 3[®U, cbOTBETHO C ynpasnsiBaLlo
APY>XeCTBO WK Nvue, ynpaBnsBallo anTepHaTUBHM WMHBECTUUMOHHKU (hOHAOBE, B 3-AHEBEH
CPOK OT CK/ItOYBAHETO My. AKO APY>XECTBOTO He CK/II0YM TakbB AOrOBOP B €JHOMeCeYeH CPOK
OT pelleHneTo no an. 5, T. 1 n 2 nnu B3eMe peleHne ga ce nukemanpa, Kommcusita oTHema
nsgageHus My nuueHs. YneH 182, an. 2 n 3 ce npunaraT CbOTBETHO.

(7) B cnyyasa no an. 5, 1. 3 Komucmsata oTnmMceBa HAUMOHANHOTO MHBECTULMOHHO
APYXeCTBO OT peructbpa no un. 30, an. 1, T. 3 oT 3akoHa 3a KomucmsaTta 3a (pUHAHCOB
HaA30p M yBeAoMsiBa 3a TOBa AreHuusTa no BNUcBaHuATa.

Yn. 184. (Hos - OB, 6p. 63 or 2016 r.; u3aMm., 6p. 55 ot 2022 r.) (1) HaumoHaneH
AOroBopeH oHA OT 3aTBOPEH TWM Ce npeKkpaTsBsa:

1. cnep OTHEMaHe Ha paspeLleHMETO 3a OpraHusMpaHe 1 ynpasneHune Ha dhoHaa no un.
177, an. 2 30KUCAMNKW;

2. aKo panosete My He 6bAaT AonycHaTM 4O TbproBusl Ha perynupaH nasap B
eAHOroAMLeH CPOK OT BNUCBAHETO My B TbPrOBCKUSI PEMUCTBP;

3. MO PpelWeHne Ha YynpaBnsBalWOTO APYXKECTBO WM JIMUETO, YNpaBisBallo
anTepHaTMBHN WHBECTMUMOHHM (OHAOBE, 3a OTKa3 OT W3AAAEHOTO paspelleHve 3a
OpraHu3upaHe 1 ynpas/fieHne Ha HauMOHaNHNS AOroBOpeH POHA OT 3aTBOPEH TuM;

4. Npy Bb3HUKBaHe Ha ApYrn OCHOBaHWS, NpeaBUAeHW B rpasunaTa My.

(2) U3m. - OB, 6p. 55 ot 2022 r.) HaumoHanHuAT A0roBopeH (oHA YyBeaoMsiBa
Komucusita 3a HacTbnBaHe Ha obcrositenctso no an. 1, 7. 2 - 4 B 7-4HEBEH CPOK OT
HacTbMNBaHETO MYy U npeactasa B KoMucnsaTa nHbopMaumns n JOKYMEHTU 3a ogobpeHneTo Ha
NMKBNAATOPA, KaKTO Cneaga:

1. nmeHa, EMH n agpecHa pernctpaums, npodecmsta unm 3aHATUETO, NPodeCMoHaNHNS
OoNuUT 1 KBanuduKaumnsaTa Ha npegnaraHns nukengatop (MMKeMaaTopwn);

Z. CBUAETESNCTBO 3a CbAUMOCT;

3. peknapaumsi, 4ye He e 6un 065BSIBaH B HECbCTOSATENHOCT MM He Ce Hamupa B
NpOn3BOACTBO N0 0651BSiIBAaHE B HECLCTOATENHOCT;

4. peknapaums, 4e He e 6un 4YneH Ha ynpasBuTENeH WM Ha KOHTPOSIEH OpraH unm
HeorpaHM4yeHO OTFOBOPEH CbAPYXHWUK B APYXECTBO, 3a KOETO € OTKPUTO NMPOM3BOACTBO MO
HECbCTOATENHOCT, WM B MNpPeKpaTeHO Mnopagn HeCLCTOATENHOCT APY)XXeCTBO, ako ca
OCTaHa/n HeyAOBNEeTBOPEHN KPeanuTopu.

(3) N3m. - OB, 6p. 55 ot 2022 r.) Komucusita ogobpsiea nukemuaatopa B 14-gHeBeH
CPOK OT nMpeAcCTaBsHETO Ha WHdopMauuaTa U AOKYMEHTUTE Mo an. 2, CbOTBETHO OT
OTCTPaHABAHETO Ha HEMbL/THOTU N HECLOTBETCTBUS, akO TAaKOBa € M3NCKaHO.

(4) HaumoHaneH pgorosopeH ¢hoHA OT 3aTBOPEH TUM MOXe Aa ce npekpaTu:

1. B pe3ynTat Ha npeobpa3yBaHe;

2. cnep OTHEMaHe Ha fvueH3a, npekpaTsaBaHe uan 0bsiBsBaHE B HECLCTOATENTHOCT Ha
ynpaBnsiBalloTO APYXECTBO MW JIMUETO, YNPaBAsiBalWwO anTepHATUBHU WHBECTULMOHHM
¢oHaoBe, ako ynpasneHMeTo Ha doHaa He 6bae NoeTo OT APYro ynpaBnAsBallo ApPYXXeCTBO
WAM  nvue, YNpaensBaWo aNnTepHAaTUBHU WHBECTUUMOHHW (OHAOBE, MNpU  CbOTBETHO
npunaraHe Ha yn. 109.

(5) (M3m. - OB, 6p. 55 ot 2022 r.) AKO ynpaBneHWeTO Ha HaUMOHANHUS AOrOBOPEH
¢doHA OT 3aTBOpPeH TN He 6bae noeTo no peda Ha yn. 109, ce npunarat an. 2 n 3.

Yn. 185. (Hos - OB, 6p. 63 oT 2016 r.; u3aMm., 6p. 55 ot 2022 r.) (1) HaunoHaneH
AoroBopeH oHA OT OTBOPEH TUN Ce NpeKkpaTsiBa:

1. cnep OTHEMaHe Ha paspeLleHNeTo 3a OpraHusMpaHe 1 ynpasneHune Ha dboHaa no un.
177, an. 2 30KUCANKK;



Z. MO peleHne Ha YnpaBnsBalWOTO [APYXEeCTBO WAM  NULETO, YynpasBnsBallo
anTepHaTMBHN WHBECTMUMOHHM (OHAOBE, 3a OTKa3 OT W34aAEeHOTO paspelleHve 3a
opraHv3upaHe 1 ynpasJ/fieHMe Ha HauMOHaIHUS AOroBOPeH POHA OT OTBOPEH TwM;

3. Npy Bb3HWKBAHE Ha ApYrY OCHOBaHWS, NPeABUAEHU B Npasuiata my.

(2) (M3m. - OB, 6p. 55 ot 2022 r.) HaumoHanHuAT AoroBopeH (oHA YyBeaoMsBa
Komucmsata 3a HacTbnBaHe Ha o6cTtosTenctBo no an. 1, T. 2 u 3 B 7-AHEBEH CPOK OT
HacCTbMNBAHETO My U NpeacTasst B KoMmucmaTa AOKYMEHTU 3a 040bpeHneTo Ha NMKBMAATOPa,
KaKTO cneaBa:

1. nmeHa, EMH v agpecHa pernctpauns, npodecnsaTa unn 3aHATUETO, NPohecnoHanHus
oNuUT 1 KBanuduKaumnsaTa Ha npegnaraHns nukengatop (MMKBMAATopwn);

2. CBMAETENCTBO 3a CbAMMOCT;

3. peknapaums, 4Ye He e 6un 069BABaH B HECLCTOATENHOCT WM He Ce HamMupa B
Npon3BOACTBO N0 0651BsiIBaHE B HECLCTOATENHOCT;

4. peknapaumsi, Ye He e 6un 4YneH Ha ynpaBuUTENeH WM Ha KOHTPOSIEH OpraH unm
HEOrpaHMYEHO OTrOBOPEH CbAPYXHWUK B APYXXECTBO, 3@ KOETO € OTKPUTO NMPOU3BOACTBO MO
HeCbCTOSATENHOCT, WM B MNpPeKpaTeHO Mnopaan HeCbCTOSATENHOCT ApYXXeCTBO, aKo ca
OCTaHann HeyAOBNEeTBOPEHN KPeanuTopu.

(3) (U3Mm. - OB, 6p. 55 ot 2022 r.) Komucusita ogobpsiea nukemMaatopa B 14-gHeBeH
CPOK OT MpeAcCTaBsSHETO Ha MHdopMauMaTa M OOKYMEHTUTE Mo an. 2, CbOTBETHO OT
OTCTPAHSABAHETO Ha HEMb/IHOTU N HECLOTBETCTBUS, aKO TAKOBa € M3NCKaHO.

(4) HaumoHanHmaT goroBopeH poHA OT OTBOPEH TUM MOXe Aa Ce npekpaTu:

1. B pe3ynTaT Ha npeobpasyBaHe;

2. cnep OTHEMaHe Ha fvueH3a, npekpaTsaBaHe Uan 0bsiBsiBaHE B HECLCTOATENHOCT Ha
yrnpasnsiBalloTO APYXECTBO WM JULUETO, YnpaBnssawo anTepHaTUBHU WHBECTULNOHHU
¢doHaoBe, ako ynpaeneHMeTo Ha doHaa He H6bae NoeTo OT APYro ynpaBnAsBallo ApPYXXeCTBO
WAM  nuue, YNpaensiBalWo aNnTepHAaTUBHW WHBECTUUMOHHW OHAOBE, MNpU  CbOTBETHO
npunaraHe Ha uyn. 109.

(5) (N3m. - OB, 6p. 55 oT 2022 r.) AKO ynpaBleHMETO Ha HaUWOHasHUSI AOroBOpeH
¢oHA oT oTBOpEH TUN He 6bae NoeTo no peaa Ha un. 109, ce npunarat an. 2 mn 3.

Yn. 186. (Hos - OB, 6p. 63 ot 2016 r.; u3M., 6p. 55 ot 2022 r.) (1) HaumoHanHo
NMHBECTULUMOHHO APY>XECTBO OT OTBOPEH TUMN Ce NpekpaTsBa:

1. cnep OTHEMaHe Ha fMLUEH3a Ha ApY>XeCcTBOTO no Y. 177, an. 1 3AKNCANKW;

Z. MO peleHne Ha YnpaBnsBalOTO [APYXXEeCTBO WAM  NULETO, YnpasBnsBaLlo
anTepHaTUBHN MHBECTUUMOHHN (DOHAOBE, 3a OTKA3 OT M3fadeHus nuuenHs no vn. 177, an. 1
3OKNCAMNKW Ha HauMoHaMHOTO MHBECTULIMOHHO APYXXECTBO OT OTBOPEH TUr;

3. No peleHre Ha 06LOoTO CbbpaHne Ha HaUMOHANIHOTO MHBECTULMOHHO APYXECTBO OT
OTBOPEH TUM 3a 0TKa3 OT u3gageHns nuueHs no yn. 177, an. 1 34KUCAMNKK;

4. Npn Bb3HMKBaHe Ha APYrM OCHOBaHWS, NpeaBuAEHN B yCTaBa My.

(2) M3m. - OB, 6p. 55 ot 2022 r.) HaumoHanHuAT poroBopeH (oHA YyBeaoMsiBa
Komuncmsata 3a HactbnBaHe Ha ob6CTOATENCTBOTO MO an. 1, T. 2 - 4 B 7-AHEBEH CPOK OT
HacTbMNBaHETO My M NpeacTasBs B KoMucnsaTa nHbopMaumns n JOKYMEHTU 3a 040bpeHneTo Ha
NMKBNAATOPA, KAKTO Cneaga:

1. nmeHa, EMH v agpecHa peructpauusi, npodecmsaTta unm 3aHaTMeTo, NnpodecnoHanHms
ONUT 1 KBanuuKaunsaTa Ha npegnaraHns nukengatop (MMKeMAaTopmn);

2. CBMAETENCTBO 3a CbAMMOCT;

3. peknapaumsi, 4ye He e 6un 065BSIBaH B HECbCTOATENHOCT MM He Ce Hamupa B
Npon3BOACTBO N0 0651BsIBaHE B HECLCTOATENHOCT;

4. peknapaumsi, 4e He e 6un 4YneH Ha ynpaBUTENEH WAM Ha KOHTPOSIEH OpraH unm
HeorpaHM4YeHO OTrOBOPEH CbAPYXXHWK B APYXECTBO, 3a KOETO € OTKPUTO NMPOM3BOACTBO MO
HeCbCTOSAITENHOCT, WM B MNPEeKpaTeHO Mnopaan HECLCTOSATENHOCT APYXeCTBO, aKo ca
OCTaHanu HeyaoBNEeTBOPEHU Kpeautopu."



(3) U3m. - OB, 6p. 55 ot 2022 r.) Komucusita ogobpsiea nukeupatopa B 14-aHeBeH
CPOK OT MpeACTaBsHETO Ha WHdopMaumsaTa M AOKYMEHTMTe MO an. 2, CbOTBETHO OT
OTCTPaHSIBAHETO HA HEMb/IHOTU N HECLOTBETCTBUS, aKO TaKOBa € U3UCKaHo.

(4) HaumoHanHO WHBECTULUMOHHO APYXECTBO OT OTBOPEH TuUM Moxe pa 6bae
npeKkpaTeHo:

1. B pe3ynTaT Ha npeobpa3yBaHe;

2. cnep OTHEMaHe Ha NvueH3a, npekpaTsaBaHe Wan 0bsiBsiBaHE B HECLCTOATENTHOCT Ha
yrnpasnsiBalloTO APYXXECTBO WM JIMLETO, YNpaBnsBawo anTepHaTUBHU WHBECTULMOHHU
oHaoBe, ako ynpaBfNeHWETO Ha APYXecTBOTO He 6bAe MOeTo OT Apyro ynpasnsBaLlo
APY)XXeCTBO WA nuue, YnpaBnsBalo anTepHaTUMBHU WMHBECTUUMOHHWM (OoHAOBE, nNpwU
CbOTBETHO npunaraHe Ha yn. 109.

(5) (Uam. - OB, 6p. 55 ot 2022 r.) AKO YyNpaBfEHMETO Ha HALMOHANMHOTO
WHBECTULMOHHO APYXECTBO OT OTBOpeH Tun He 6bae noeto no pega Ha yn. 109, ce
npunarat an. 2 u 3.

Yn. 187. (Hos - 1B, 6p. 63 ot 2016 r.) JOKONKOTO NPUIOXKMMOTO 3aKOHOAATENCTBO He
npeasmxaa Apyro, OTHOCHO pefa 3a CBMKBaHe M npoBexAaaHe Ha obuwo cbbpaHve Ha
aKUMOHEpPUTE HA HaAUMOHANHO WMHBECTUMUMOHHO ApY)XXeCTBO OT OTBOPEH Tun MU
pasnpeaensHeTo Ha AMBMAEHT Ce npwuiaraT CbOTBETHO pa3nopeabute Ha rnaBa oOcMa
3MMUK. ObwoTo cbbpaHue ce CBUKBa OT CbBETA HA ANPEKTOPUTE HA APY>KECTBOTO.

FhaBsa ceama ,,6"
(HoBa - 4B, 6p. 63 ot 2016 T.)
M3NCKBAHUA KbM AEMHOCTTA HA JIMLIATA, YMNPABJISIBALLU
ANTEPHATUBHUA UHBECTULUNOHHUN ®OHAOOBE, U

YNPABJIABAHUTE OT TAX ®OHAOBE

Yn. 188. (Hos - B, 6p. 63 ot 2016 r.; oT™., 6p. 55 oT 2022 r.).

Yn. 189. (Hos - OB, 6p. 63 ot 2016 r.; 0TM., 6p. 55 oT 2022 1.).

Yn. 190. (Hos - OB, 6p. 63 ot 2016 r.; usm. u gon., 6p. 55 ot 2022 r.) (1) (OT™. - 1B,
6p. 55 o1 2022 r.).

(2) (OQon. - OB, 6p. 55 ot 2022 r.) loAUWHMAT OTYET HA JIMUEH3UPAHOTO fuue,
ynpasnsiBaLlo anTepHaTUBHU MHBECTULIMOHHU (DOHAOBE, ChaAbpXa:

1. oanTnpaHn otyeTHU dopmm no MCC, oanTOPCKU A0KNAA U MOSACHUTENHU Benexkn u
OMOBECTABAHUS, AaBallM Bb3MOXHOCT Ha UHBECTUTOpUTE Aa pa3bepaT edekTa OT KOHKPETHU
onepaunm, CbbuUTUS U BAMSHUETO BbPXY (DMHAHCOBOTO CbCTOSIHME U (PMHAHCOBUTE pe3ynTaTu
OT AEMHOCTTa Ha SIMLETO, YNpaBNsBaLlo anTepHaTUBHU MHBECTULIMOHHM (DOHAOBE;

2. OTYeT 3a KanuTanosaTa aleKBaTHOCT U JINKBUAHOCT;

3. DonbrHUTENHa nHdopMauums 3a:

d) CbCTOSIHMETO M HACTbNWAUTE MPOMEHM Mpe3 nocneaHaTa roavHa B akUMOHepHaTa
CTPYKTYpa, ynpaBUTENHWUTE OpraHu, AenernpaHute ¢yHKUUKW, C noapobHO ornucaHve Ha
MuaTa, Ha KoUTO ca AenernpaHyv YHKUMM U OCbLUECTBEH KOHTPOM OT CTpaHa Ha SMUETo,
ynpasnsiBallo anTepHaTUBHU MHBECTULIMOHHM (DOHAOBE, MO OTHOLLIEHME Ha TE3W nua;

6) ynpaBnsBaHUTE anTepHAaTUBHW WHBECTULMOHHW (DOHAOBE, AbPXABUTE, HA UMUATO
TEPUTOPUSI Ca YCTAHOBEHW, WMHBECTMUMOHHATA MOMUTMKA M CTpaTernsi Nno OTHOLIEHUE Ha
BCEKM YyMpaBfsBaH anTepHaTMBEH WHBECTUUMOHEH QOHA, NONuMTUKaTa Ha JMUETO,
yrnpaBnsBaWo anTepHaTUBHW WHBECTULUMOHHW (DOHAOBE, 3a W3MON3BaHE Ha JUBbPUOX,
PUCKOBUS NPOMWI U APYrn XapaKTEPUCTUKU Ha anTepHaTUBHUTE UHBECTULMOHHU (DOHAOBE,
KOWTO ynpaBnsBa;

B) W3MbJIHEHME Ha MONMUTUKATa 3a Bb3HArpaXxaeHusiTa, NPUIOXKUMA OT JIMLETO,
yrnpaBnsBalWo anTepHaTUBHN WHBECTULUMOHHU (POHAOBE, W3MMATEHW Bb3HArpaxaeHus no
KaTeropuv Cy>XuTenn, BKIIOYMTENHO Ha Te3u, KOUTO OKa3BaT B/MSHWME BbpXy puUcCKa U
yrNpaBfeHUETO Ha pUCKa Ha NULETO, YNPaB/sBallo anTepHaTUBHU MHBECTULMOHHM (OHAO0BE,
C pas3buBka Ha UKCUMPaAHU W MNPOMEH/IMBU Bb3HArPaXAeHUs, MU3NIaTeHu OT JMLETO,



ynpaBnsiBalWlo  anTepHaTMBHW  WHBECTMUMOHHM  (OHAOBE, KAKTO M OTCpPOYeHuTe
Bb3HarpaxxaeHus;

) pa3Mepa Ha nosly4yeHuTe OT BCEKW YNpaB/siBaH anTepHaTMBEH MHBECTULUMOHEH (POHA
Bb3HarpaxxaeHus;

4) [Opyra CbluecTBeHa WHGOpMaumsi, XapaKTepusupalla [AeMHOCTTa Ha JIMLETO,
yrnpaBnsBallo anTepHaTUBHN MHBECTULMOHHN (DOHA0BE.

(3) (N3m. - OB, 6p. 55 ot 2022 r.) JIMLeH3MpaHOTO Nnue, yNnpaBnsBallo anTepHaTUBHA
WMHBECTUUMOHHM (DOHAO0BE, NMpeacTaBs oTyeTa no yn. 226, an. 2 3AKUCAIMNKN noa dopmata
Ha cnpaBku No obpasel, onpeaeneHn OT 3aMeCTHUK-NpeacesaTens, KakTo M TpuMeceyeH
OTYeT 3a KanuTanosaTa CM aAeKBaTHOCT U JINKBUAHOCT.

(4) Tlo uckaHe Ha 3aMeCTHUK-NpeacedaTens NUUETO, YNpaBisBawo anTepHaTUBHU
NMHBECTUUMOHHKN (DOHA0BE, NpeacTaBs AOMb/IHUTENHN CBEAEHUS U pPa3sCHEHUS MO OTYETUTE,
BKJTIOMUTENHO @aHAMTUYHW CNPaBKK MO BCSKa NO3unums.

Yn. 191. (Hos - B, 6p. 63 ot 2016 r.) (1) 3aKOHHMAT NpeacTaBuUTeN Ha nnue CbC
ceflanvule B TpeTa AbpXKaBa, YNpasisBawo anTepHaTVBHW WMHBECTUUMOHHWM (OHAOBE, 3a
koeto Penybnuka bbnrapusi e pedepeHTHa AbpXaBa, BOAW PeErncTbp Ha BxoasiwaTta wu
n3xopsLlaTa KOpecroHAeHUMs, KosiTo 06paboTBa OTAENHO 3a BCekn (POHA, KOMTO ynpaBsBa.

(2) 3aKOHHMAT npeactaBuTen No an. 1 e AnbXeH A0 Kpasi Ha paboTHMA AeH, cneasaly
[EHS1 Ha Bb3HWKBAHE Ha CbOTBETHOTO 06CTOSATENCTBO, Aa yBeaoMM KoMucusita v NMUeTo, Ha
KOEeTO e npeacTtaBuTesn, NpyU HEBb3MOXHOCT Aa OCbLUECTBABA 3a4b/HKEHUSATA CU MO Y. 223
3OKNCANKN.

(3) 3aKOHHUAT NpeacTaBuTen No an. 1 Tpsbea aa O0TroBapsi Ha M3UCKBaHMATA Ha yn. 93
30KNCANKN. KaTto aoka3aTencrso 3a KBanudukaumsTa n onuMTa Ha 3aKOHEH npeactaBuTen
no an. 1, konto e dusnyecko nuue, B Kommncusita ce npeacrass:

1. HOTapuanHo 3aBapeHO Konmue OT AMMJoMa 3a Bucwe obpasoBaHMe; 3a AUMIOMMU,
KOUTO He Ca wu3gafeHu OT BuCWwKM yumnuwa B Penybnuka Bbnrapus, ce npeacrass wm
yAOCTOBEpPEHME 3a MpuU3HaBaHe Ha AunaoMmaTta, vM3gafdeHo OT HauuoHanHuSA UeHTbp 3a
NMHbOpMauns U JOKYMeHTaums;

2. aBTobuorpadus Ha MMUETO N AOKYMEHTU, AOKA3BaLUM 3aeMaHUTe ATbXHOCTY;

3. peknapaums 3a obcroaTencreata no un. 93, an. 1, 1. 2 - 10 34KNUCANKA.

(4) Ako nuueTo no an. 1 e puandecko nuue, ce NpeacTaBaT AOKYMEHTUTE no an. 3 3a
nvuarta, KouTo ro NnpeacTaBnsiear.

(5) WHbopmaumsaTta, KOATO 3aKOHHUAT npeactasuten no an. 1 npegoctaBs Ha
WHBECTUTOpUTE, € Ha 6barapcku e3uk. [OKyMeHTM U uHdopMauua ™MoraT da ObaaT
NpeaoCcTaBsiHU U Ha ApYr €3vK cnej U3pUYHO NMUCMEHO CbrflacMe Ha MHBECTUTOPA, Ha KOroTo
ce nNpeaocTaBsT.

Yn. 192. (Hos - B, 6p. 63 ot 2016 r.; u3m. n gon., 6p. 55 ot 2022 r.) (1) (MpeavweH
TEeKCT Ha un. 192, u3m. - OB, 6p. 55 ot 2022 r.) JIMueH3npaHOTO Nuvue, ynpasnsiBaLlo
anTepHaTMBHN WHBECTULUMOHHM OHAOBE, B Cpoka no un. 227, an. 2 3OKNUCATMKK
yBegomMsaBsa Komucusara 3a:

1. NpoMsiHa B Ha4MHa Ha NpeACTaB/sSIBaHE;

2. OTKpMBaHe Ha NPOV3BOACTBO MO HECLCTOSATENHOCT;

3. B3eMaHe Ha pelleHue 3a rnpekpaTsBaHe;

4. (uam. - OB, 6p. 55 ot 2022 r.) npoMsHa B HauMEHOBAHWETO, MpPaBHO-
opraHu3auMoHHaTa opMa, AbpXXaBaTa Ha NMUEH3MpaHe, CbOTBETHO AbpXaBaTa, B KOSITO €
YCT@HOBEH [NABHUSAT anTepHaTMBEeH WHBECTUUMOHEH OoHA, W ajpeca Ha rNaBHUSA
anTepHaTMBEeH WHBECTUUMOHeH OHA B C/lydauTe Ha 3axpaHBal, anTepHaTMBEH
NHBECTULUMOHEH oHA;

5. (HoBa - B, 6p. 55 ot 2022 r.) NpoMsiHa B HaUMEHOBAHMETO, AbpXKaBaTa, B KOSATO e
CcefanuqLLEeETO WK KIOHBT Ha AEeno3unTapsi, WM agpeca Ha Aeno3utapsi, C KOMTO e CKIoYeH
[OroBop 3a Aeno3vTapHU YCIyrn OT UMETO Ha ynpaB/siBaHWUS anTepHaTUBEH MHBECTULMOHEH

doHA;



6. (Hoea - B, 6p. 55 oT 2022 r.) npoMsiHa Ha AEWCTBUTENHUTE COBCTBEHWULIM Ha
anTepHaTMBeH MHBECTUUMOHEH (DOHA;

7. (HoBa - OB, 6p. 55 ot 2022 r.) NpoMsiHa Ha YIEHOBETE Ha YMNPaBUTENHUTE WU
KOHTPOJIHUTE OpraHn Ha anTepHaTUBEH MHBECTULUMOHEH (OHA;

8. (HoBa - [1B, 6p. 55 ot 2022 r.) ynbAHOMOLA@BaHe Ha finue, KOETO MOXE Aa CKIoYBa
CaMOCTOSAATENIHO WM CbBMECTHO C ApYro Nuue COeNKM 3a CMETKA Ha aNTepHaTUBHUSA
NHBECTUUMOHEH (hoHA;

9. (HoBa - [1B, 6p. 55 ot 2022 r.) ckno4BaHe, CbOTBETHO NMpeKpaTsBaHe Ha A0roBop 3a
genernpaHe Ha pyHkumm no yn. 222 3AKNCAMNKK;

10. (HoBa - [B, 6p. 55 ot 2022 r.) naMeHeHust U/vnnM OOMbIHEHUS Ha YCTaBa WU
APY>XXEeCTBEHWUS [OroBop U B ApYrute AOKYMEHTWU, KOMTO Ca MOC/Y>XMN KaTO OCHOBAHWE 3a
n3gaBaHe Ha SMUEH3a Ha JIMUETO, YNpaBnsBawo anTepHaTUBHU MHBECTULMOHHU (DOHAOBE,
KaKTO M Ha BbTpeLHUTE NpaBuna;

11. (npeavwHa T. 5 - B, 6p. 55 ot 2022 r.) npoMeHn B MHdOpMaumusaTa no yn. 237
3O0KNCAOMKKN, KkoATO nMUETO € ANbXHO Aa NpedoCcTaBM Ha WHBECTUTOPUTE 3a BCEKMU
yrnpaBnsiBaH OT HEro anTepHaTUBEH MHBECTULMOHEH DOHA;

12. (npegywHa T. 6 - OB, 6p. 55 ot 2022 r.) HacTbNBaHe Ha Apyrn 06CTOATENCTBa,
nognexawm Ha BNWCBaHe B pernctbpa Ha KomucusaTa, CbOTBETHO MNPOMEHU B Te3n
obcroaTencraa.

(2) (Hoea - 1B, 6p. 55 ot 2022 r.) Jlnueto, perncrpupaHo no un. 214 34KUCAMKHA,
yBeaoMsiBa KoMucusita 3a cboTBeTHUTE obcToaTencraa no an. 1.

Yn. 193. (Hos - B, 6p. 63 ot 2016 r.) (1) MeTogonornsTa 3a OUEHKA Ha HeTHaTa
CTOMHOCT Ha aKTMBMTE HaA anTepHAaTUMBEH WHBECTULUMOHEH (OHA, KOMTO JMLETO,
yrnpaBnsBallo anTepHaTUBHM WMHBECTUUMOHHW (POHAOBE, YyNpaensiBa, Ce periiameHTupa 3a
BCEKM aKTMB, KOMTO hOHALT MOXE fAa npuTexasa, B npaeBwnata no un. 232, an. 1
3OKNCANKN.

(2) WHdopmauusita no un. 235 - 237 3AKNCAMKN ce npeacrass Ha 6barapcku esuk.
NHpopmauusTa no un. 237 3AKUCAMNKN moxe aa 6bae npeaoctaBsHa Ha MHBECTUTOPUTE U
npw cnaseBaHe Ha U3NCKBaHWUATa Ha 4n. 191, an. 5, u3p. BTOpO.

Yn. 194. (Hos - OB, 6p. 63 ot 2016 r.; u3m., 6p. 55 ot 2022 r.) 3a u3gaBaHe Ha
paspewenue no un. 251 3AKUCAMNKN kbM 3a9B1eHNETO ce npunarar:

1. aKTyanHu AaHHW U JOKYMeHTM no yn. 235 - 237 3AKUCANKN Ha 6bnrapcku esuk;

2. aKTyasHu JaHHM 1 gokyMeHTW no un. 201, an. 2, 1. 1 3AKUCAMNKN Ha 6bnrapcku
e3uK;

3. ApyrM [OKYMEHTW, AOKa3BallM W3MbJIHEHMETO Ha M3UCKBaHMATa Ha un. 251
3OKNCANKN.

Yn. 195. (Hos - B, 6p. 63 ot 2016 r.; n3mM., 6p. 55 ot 2022 r.) (1) (U3m. - OB, 6p. 55
ot 2022 r.) JInueHsnpaHo nuue, ynpaensBallo anTepHaTUBHU MHBECTULUMOHHU (DOHAOBE MO
un. 195, an. 2, 1. 1 3OKUCAOINKW, koeTo npepoctaesa ycnyrute no yn. 198, an. 5
30KNCANKKW, npuema, npunara u noaabpxa edekTvBHa M Npo3payHa noanTuKa CbriacHo
rnaea ceama ,B" 3a pa3yMHOTO M 6bp30 06paboTBaHe Ha NOAAAEHW OT MHBECTUTOPUTE
Xanbu.

(2) Nnueto no an. 1 e AMbLXHO Aa AOKYMEHTUpA BCsKa nogageHa Xanba u Mepkute,
npeanpueTy BbB Bpb3Ka C Hes.

(3) WHBectutopute MMaT NpaBO Aa nofasaT >xanbu, 6e3 pa 3annawart Takca.
NHbopMauusaTa 0THOCHO nonuMTukaTta no an. 1 ce npegocrtass 6e3n1aTtHO Ha MHBECTUTOPUTE.

(4) NMonutnkaTa no an. 1 ce npuema n U3MeHs OT BUCLLETO PbKOBOACTBO.

Yn. 195a. (HoB - OB, 6p. 55 ot 2022 r.) JlMueH3anpaHo nvue, ynpasBnsiBallo
anTepHaTUBHN MHBECTULMOHHMN (DOHAOBE, KOETO CK/tOYBA CAENKM 33 (PMHAHCUPAHe C LEeHHU
KHMXa M cyanoBe 3a obla AOXOAHOCT, MocovBa ToBa B WHOpMauusita no un. 237
30KNUCANKN n npeactaBs nHpopMaums 3a CAENKUTE 3@ (PUHAHCMPAHE C LEHHU KHUXA U
cyanoseTe 3a obuwa AOXOAHOCT, KOMTO Ca AOMyCTUMWM 3a KOHKPETHUS anTepHaTUMBEH



MHBECTULUMOHEH (hOHA B CbOTBETCTBUE C pa3den b Ha npunoxeHueTto kbM PernameHT (EC)
2015/2365.

Yn. 1956. (Hos - B, 6p. 55 ot 2022 r.) (1) KbM yBeaoMneHneTo no un. 216, an. 5
3O0KNCANMKWN  pernctpypaHoTo nuue, ynpaensBawo anTepHAaTUBHU  UHBECTULMOHHU
¢oHAoBe, Npunara AOKYMeHTW, AOKa3Bally HACTbMBaHETO Ha CbOTBETHOTO OBCTOSTENCTBO,
aKo TakMBa He ca npeacTaBeHun Beye B Komucuara.

(2) 3aMecTHUK-NpeaceaaTenaT oTnMcBa IMLETO no an. 1 oT perncrbpa Ha Komucusita B
14-aHeBEeH CPOK OT NpPeACTaBSAHETO Ha BCUYKM HEOOXOANMMN AOKYMEHTW.

(3) AkO NuUeTo, ynpaBnsBallo anTepHAaTMBHU WMHBECTULMOHHM (DOHAOBE, HE WU3Mb/HU
3aQbmkeHneTo cu no yn. 216, an. 5 34KUCAMNKW, B 14-aHeBeH CpoOK OT YyCTaHOBsSIBaHE Ha
Hann4yMe Ha OCHOBAaHWE 3a OTNUCBAHE 3aMeCTHUK-NpeaceaaTensT yBeaoMsisa Apy>XeCTBOTO U
My NMpeaocTaBs CPOK 3a 06sSICHEHUS U Bb3paXkeHusl. B 14-AHeBeH CPOK OT MOy4aBaHETO Ha
065ICHEHMS 1 Bb3paXKeHWsi, CbOTBETHO OT M3TUYAHETO Ha CPOKa 3a TOBa MO M3peyeHue
MbpBO, 3aMeCTHUK-NpeaceAaTeNsT ce NPOM3Hacs C MOTUBUPAHO peLleHue.

Yn. 1958B. (HoB - B, 6p. 55 ot 2022 r.) (1) JIMueH3MpaHOTO n1ue, ynpaBnsBallo
anTepHaTMBHN  WHBECTUMUMOHHM  (OHAOBE, 3@ BCeKM YMpaBnsiBaH anTepHaTMBEH
WMHBECTUUMOHEH (DOHA, pa3fiMyeH OT anTepHaTUBEH MHBECTULMOHEH (OHA OT 3aTBOpEH Twm,
KOMTO He W3MON3Ba SIMBbPUAK, NPUMEMa 1 npunara NonuTMKU U NpoLeaypy 3a M3BbpLUBaHe
Ha CTpecC TeCToBe 3a JIMKBUAHOCT Ha anTepHAaTUBHUS MHBECTULIMOHEH (POHA.

(2) 3a nuuaTa no an. 1 ce npunarat U3UCKBaHUSATa Ha Y. 41, an. 6, un. 44, an. 3, 7. 3,
un. 45, an. 1 - 3 n 5 unun. 45a - 45p.

(3) Mpn Ccb3gaBaHETO Ha HOB anTepHaTMBEH MHBECTUUMOHEH (OHA, pasfnnyeH oT
anTepHaTUMBEH WHBECTUMUMOHEH (POHA OT 3aTBOPEH TWM, KOWTO He M3MON3Ba JIMBbPUAX,
NMLETO, YNpaBnsBawo anTepHaTUBHM MHBECTUUMOHHKU (pOHAOBE, B NMPOM3BOACTBATa MO Ysl.
201 nnm 239 30KNCAOTMKN e Heobxoanmo:

1. pa Moxe fOa [OEMOHCTpUpa, Y€ OCHOBHUTE eneMeHTM Ha ¢oHAa, BKIOYMTENHO
HeroBaTa CTpaTerns M 4YecToTaTa Ha CAENKWTE, MO3BOMSBAaT TOM Ja OCTaHe AOCTaTb4YyHO
NIMKBUAEH NPW HOpPMasiHW 1 HebNaronpusaTHU Na3apHW yCroBus;

2. npy HeobxoauMOCT Aa npeanpueMa CTpec TeCTOBE 3a JIMKBUMAHOCT 3a aKTUBMUTE
(u3non3Bavikn Mogena Ha nopTdenna), KakTo M 3a NacMBWTE, KaTO BKJIOYM OYaKBaHMS
npodun Ha poHAA, KaKTo OT paHHUTE, Taka M OT NO-KbCHUTE €Tanu Ha CbLUECTBYBAHETO My.

(4) Pasnopenbute no an. 1 - 3 ce npunarat 1M NoO OTHOLIEHNE HA 6OPCOBO TbpryBaHu
anTepHaTUBHN UHBECTMLMOHHM (POHAOBE.

Yn. 195r. (Hos - B, 6p. 36 ot 2023 r.; u3M. n gon., 6p. 52 ot 2024 r.) (1)
(MpeaunweH TekcT Ha yn. 195r - OB, 6p. 52 ot 2024 r.) Jlvue, ynpaBnsBallo anTepHaTUBHU
NHBECTUUMOHHKN (hOoHAOBE, pernctpupado no yun. 214 34KUCAMNKWU nav nonyymno nuueHs 3a
M3BbpPLIBaHe Ha peHocTuTe no un. 198 ot 3AKUCAMKK, cnassa HacokuTe OTHOCHO
3aA4b/DKEHNsATA 3@ [OKMaABaHe CbrnacHo 4yneH 3, naparpad 3, 6yksa ) u uneH 24,
naparpadm 1, 2 n 4 oT [upekTuBaTa OTHOCHO fuMUaTa, YnpasBnsiBaWM anTepHATUBHU
nHBecTUUMOHHN doHaose (ESMA/2014/869 BG), 3a kouto KomucusaTa e B3ena pelleHune 3a
npunaraHeTo MM cbrnacHo un. 13, an. 1, T. 26 oT 3akoHa 3a KomucuaTa 3a dmHaAHCOB
Haa3op.

(2) (Hoea - [OB, 6p. 52 ot 2024 r.) Jlwueto, ynpaBnsBallo anTepHaTUBHM
NHBECTULUMOHHN (DOHAOBE, KOETO npeaoctass yciyrun no yn. 198, an. 5 ot 34KUCANKK, ¢
M3K/KOYEHME Ha CaMOynpaBnsiBalMTE Ce anTEePHATUBHW MHBECTULUMOHHM (DOHAOBE MO Y.
195, an. 2, 1. 2 ot 3OKUCAIKW, cnasea HacokuTe OTHOCHO onpeaeneHn acrnekTn Ha
nanckBaHusitTa Ha MIFID II 3a Bb3Harpaxaenusita (ESMA35-43-3565), wu3pgageHun OT
EBponeinckmns opraH 3a LEHHW KHWXa M nas3apu, 3a Kouto KomMucuaTa e B3ena pelleHue 3a
npunaraHeTo MM cbrnacHo yn. 13, an. 1, T. 26 oT 3akoHa 3a Komucusita 3a (pmHaHCOB
Haa3op.

Yn. 195ri. (HoeB - 1B, 6p. 90 ot 2024 r.) (1) MNpu oTuMTaHe Ha AaHHUTE MO
gorosopute 3a u3BbHOOpCOoBM paepuBatM no un. 9 ot PernameHt (EC) N2 648/2012



ANTEPHATUBHUAT  MHBECTUUMOHEH ¢OHA M NMUETO, YNpaBisiBaWoO  anTepHaTUBHM
WNHBECTULUMOHHN (pOoHAOBE, C npomu3xoa OoT Penybnvka Bbarapusi cnassaT M3WCKBaHMATa Ha
Hacokute 3a oTumtaHe cbrnacHo PEMWA (ESMA74-362-2281) n Ha Hacokute OTHOCHO
NPeEXBLbP/ISIHETO Ha [daHHU MeXy PperncTpute Ha TpaHcakumu cbrnacHo PernameHTa 3a
eBponeinckaTa nasapHa UHgpacTpykTypa n PernameHta otHocHo COLIK (ESMA74-362-2351),
npuetn ot EBponenckmns opraH 3a LEHHW KHWXa M nasapu, 3a kouto Komucusita e B3ena
pelleHne 3a npuaaraHeTo MM cbrnacHo yn. 13, an. 1, T. 26 oT 3akoHa 3a KoMmucmaTa 3a
¢prHaHCoB Haa3op.

(2) AnnHes 1 ce npunara v OT Nvue, ynNpaensBawo anTepHaTMBeH WHBECTULMOHEH
¢oHA, € npousxod OT Apyra AbpXaBa YieHKa, KOeTOo npeanara ASN0BE WM akumMu Ha
anTepHaTUBHM MHBECTMUMOHHM (hOHAOBE Ha TepuTopusiTa Ha Penybnuka Bunrapus.

(3) AnvHea 1 ce npunara U OT anTepHaTUBEH WHBECTUMUMOHEH (hOHA, YCTaHOBEH B
Penybnvka bbnrapus n ynpaensiBaH oT fvue, yNpaBnsiBawo anTepHaTUBHU MHBECTULIMOHHM
(oHAOBE, KOETO € YCTAHOBEHO B TpeTa AbpXKaBa, MOMyuusio SIMUEH3 3@ M3BBLPLIBAHE Ha
aeviHoctute no yn. 207 ot 3OKUCAMNKW wn 3a Hero Penybnuka Bbnrapus e pedepeHTHa
AbpXXaBa YS1eHKa.

(4) AnvHes 1 He ce npwunara B C/lydauTe Ha anTepHaTUBEH MHBECTULMOHEH doHA Mo an.
1, KOWTO e Cb3dafieH M3KIYMTENHO C Uen obcniy)XBaHe Ha eauH MM MoBedye MNiaHoBe 3a
MOKYMKa Ha akumu OT CNY>XUTEeNu, Wi e npeanpuatve no 4. 196, 1. 7 ot 3AKNCAONKN.

Yn. 195r2. (HoB - 1B, 6p. 90 ot 2024 r.) (1) MNpu OTUMTaHe Ha AaHHWUTE MO
porosopute 3a u3BbHOOpCOBM AepuBatv no uyn. 9 ot PernameHT (EC) N2 648/2012
ANTEPHATUBHUAT  MHBECTUUMOHEH ¢OHA UM NMUETO, YNpaBisiBaWoO  anTepHaTUBHM
MHBECTULUMOHHN (poHAOBE, C npousxoa oT Penybnuka Bbarapusi cnassaT M3WCKBaHWATa Ha
HacokuTe OTHOCHO MpPexBbpNSHETO HA AAHHU MeXAy PerucTpute Ha TpaHCaKuuW CbriacHo
PernameHTa 3a eBponeinckaTta nasapHa WHdpacTpykTypa M PernameHta oTHocHo COLK
(ESMA74-362-2351), npueTn oT EBpoOnenckmsi opraH 3a LiEHHM KHWXa ¥ na3apu, B YacTTa UM
OTHOCHO MPEexXBbPASHETO Ha AaHHU MeXAy permcTpuTe Ha TpaHCaKumMu CbriacHo PernameHT
(EC) N2 648/2012, 3a konto Kommucusita e B3ena pelieHve 3a npunaraHeTo UM CbrnacHo uil.
13, an. 1, 1. 26 ot 3akoHa 3a Komncusta 3a ¢hmHaHCOB HaA30p.

(2) AnnHes 1 ce npwnara v OT Nvue, ynpaensBawo antepHaTMBeH WHBECTULMOHEH
¢oHa, C npousxoa OT Apyra AbpXaBa uYfeHKa, KOeTo npeanara AsSnoBe WM akuuum Ha
anTepHaTUBHN UHBECTMLUMOHHM (POHAOBE Ha TepuTopusita Ha Penybnunka bonrapums.

(3) AnvHea 1 ce npunara M OT anTepHaTMBEH WHBECTUMUMOHEH (hOHA, YCTaHOBEH B
Penybnvka Bbnrapus v ynpaBnsiBaH oT fvue, ynpaBnsBawo anTepHaTUBHU MHBECTULMOHHM
(oHAOBE, KOETO € YCTAHOBEHO B TpeTa AbpXaBa, MOMy4usio NIMUEH3 3@ M3BbPLUBAHE Ha
aenHoctmute no un. 207 ot 3AKUCAMKWU un 3a Hero Penybnuka Bbnrapusi e pedepeHTHa
AbpXXaBa YfeHka.

FnaBa cegma ,,B"
(HoBa - A4B, 6p. 36 ot 2023 r.)

BBb3JIATAHE HA YCNYIU B OBJ1IAK HA BbHLWWHU AOCTABYMNLM

Yn. 195a. (Hos - OB, 6p. 36 ot 2023 r.; n3m., 6p. 63 ot 2026 r.) lNpu BL3NAraHe Ha
ycnyrn B 06nak" Ha BBLHLWHKM AOCTABYALM Aeno3uTapute Ha KONMEKTUBHU WHBECTULMOHHM
CXEMW W [eno3uTapuTe Ha anTepHaTMBHU MHBECTUUMOHHM (OHAOBE, 3a KOWUTO He ce
npunarat u3nckBaHumsTa Ha PernameHT (EC) 2022/2554 Ha EBponenckusi napnameHT u Ha
CbBeta oT 14 pekemBpyu 2022 r. OTHOCHO OfepaTMBHaTa YCTOMYMBOCT Ha UMbpoBUTE
TEXHONOMMN BbB (DPMHAHCOBUSI CEKTOP WM 3a u3aMeHeHue Ha pernameHtn (EO) N2 1060/2009,
(EC) N2 648/2012, (EC) N2 600/2014, (EC) N2 909/2014 n (EC) 2016/1011 (OB, L 333/1 ot
27 pekemBpu 2022 r.), cnaseaT HacokuTe 3a Bb3naraHe Ha AENHOCTM HA BbHLUHM
AOCTaBYMUM Ha KOMMIOTbPHKU ycnyru B obnak" (ESMA65-294529287-4737), w3paaeHn ot
EBponeickns opraH 3a LeHHM KHWXa W nasapu, 3a KouTo Komucusita e B3ena pelieHue 3a



npunaraHeTo MM cbrnacHo yn. 13, an. 1, T. 26 oT 3akoHa 3a Komucusita 3a (pMHaHCOB
Haa3op.
MaBsa cegma "
(HoBa - 1B, 6p. 63 ot 2016 r.; npeanwuHa Nasa ceama ,,B", 6p.
36 oTr 2023 r.)

PA3SINIEXXAAHE HA XXAJ1IBM

Yn. 196. (Hos - B, 6p. 63 ot 2016 r.; usm., 6p. 55 ot 2022 r.) (1) (U3m. - OB, 6p. 55
or 2022 r.) YnpaenaBawoOTO APYXECTBO WAM JIMLUEH3NPAHOTO JiMue, Ynpasnsasallo
aNnTepHAaTMBHN WHBECTMUMOHHM (OHAOBE, Cb3daBaT M noaabpXXaT opraHu3aums 3a
obpaboTka Ha anbu, KOSTO OCUrypsiBa CrpaBeAsIMBO pasrfieXaaHe Ha BCEKM Cly4van U
rapaHTupa naeHTMbuLMpaHeTo 1 n3barsaHeToO Ha KOHMIMKTa Ha MHTepecu.

(2) (N3m. - OB, 6p. 55 oT 2022 r.) YnpaBnsBawoTo APYXECTBO WM NNLEH3UPAHOTO
nvue, ynpaensBallo anTepHaTMBHM MHBECTUUMOHHM (DOHAOBE, Ca ASTbXHU Aa perncrpupar,
pasrnegat M OTroBopsAT Ha Bcska anba 6e3 manuwHo 3abaBsHe, HO He Mo-KbCHO OT 10
paboTHN OHWM OT AaTaTa Ha MOCTbMBaHETO WM. KoraTo B paMKUTE Ha CPoKa MO M3peyeHue
MbpBO He Moxe pfa 6bae wu3npateH OTroBOp, YNPaBAsBaAWOTO APYXeCTBO MM
NIMUEH3MPAHOTO NnLe, YNPaBnsBallo anTepHATMBHU MHBECTULMOHHKM (DOHAOBE, yBeaoMsiBaT
xanbonopatens u Komucusita HezabaBHO 3a NpuuMHMTE 3a 3abaBAHETO M MOCOYBAT CPOK 3a
NPVKIOYBAHE Ha NpoBepKaTa M U3roTBsiHE Ha OTrOBOP.

(3) (N3m. - OB, 6p. 55 ot 2022 r.) YnpaBnsBawoTo APYXeCTBO WA NULEH3UPaHOTO
nvue, ynpaensBaLlo anTepHaTMBHU MHBECTULUMOHHM (DOHAOBE, 3@ NOCTbNUANTE Xanbu:

1. BOAAT perncTbp Ha xanbute, KOMTO Ce BNMUCBAT B HEro B AA€HS Ha NOCTbMBAHETO UM;

2. Cb3daBaT Jocve 3a BCsKa Xanba, KOeTo CbAbpXXa BCUYKM CbbpaHn unv Cb3gaaeHu oT
yNpaBnsiBalWoTO APYXeCTBO WM NMUETO, YNpaBnsBawWo anTepHAaTUBHU WMHBECTULIMOHHMU
(oHA0BeE, AOKYMEHTM U MHGMOPMALIMS MO OTHOLLEHME Ha xanbarta;

3. CbXpaHsiBaT B NPOAB/HKEHNE HA 5 roanHM AOKYMEHTUTE N nHdopMaumsaTa no T. 2;

4. onpefensaT HUBOTO Ha AOCTbM Ha MHdopMaumsa npy obpaboTkaTa Ha Xanbw CbrnacHo
M3NCKBaHUATa Ha yn. 118 n 195.

Yn. 197. (Hos - B, 6p. 63 oT 2016 r.; u3m., 6p. 55 oT 2022 r.) YnpasnssawoTto
APYXXeCTBO WM NIMLEH3MPAHOTO fnue, YNpaBnsBawo anTepHaTUBHU MHBECTULIMOHHMU
¢oHaoBe, B cpok 10 paboTHM AHM OT Kpas Ha BCSKO TpUMeceume, B KOETO MMa MOCTbNua
n/vwnn pasrneaaHa xanba, npegoctaBaT Ha Komucnsata nHgopMauus 3a:

1. pataTta Ha nony4YyaBaHEe U YHUKANHUS HOMep Ha xanbara;

2. (u3m. - OB, 6p. 55 or 2022 r.) UMETO/HaUMEHOBAHMETO U WAEHTUDUKALUMOHHUS
HOMep Ha NMUeTo, NoAano xanbarta;

3. UMETO Ha CNy>XXuUTens, OTFOBOPEH 3a pasrneXxaaHeTo Ha xanbarta;

4. MepknTe, NpeanpueTH BbB BpPb3Ka C XanbaTa;

5. patara, Ha KOATO e u3npaTeH OTroBop Ha anbata, n cnocob 3a n3npallaHeTo My;

6. 6posi OCbLLECTBEHN KOHTAKTN BbB BPb3Ka C NoAaaeHaTa xanba;

7. KpaTKO CbAbpXKaHWe Ha »anbaTta, 06xBallallo Hai-Manko BuAa YCyra, onfakBaHe
nnn NckaHe Ha xxanbonogatens n cnocob Ha NOCTbNBAHE;

8. cnocob 3a KOMyHMKaumsa C xanbonogaTtens, Ype3 KOMTO MOXeE TEeKyLO Aa Nony4yasa
nHgopMauma 3a xoaa Ha pasrnexaaHe Ha xanbara.

Yn. 198. (Hos - B, 6p. 63 o1 2016 r.; usm., 6p. 55 ot 2022 r.) (1) (U3m. - B, 6p. 55
oT 2022 r.) YnpaBnsBawoTO APYXECTBO WM JIMUEH3UPaAHOTO JSvue, YnpasisiBallo
anTepHaTUBHN MHBECTMUMOHHM oHAOBE, Npu obpaboTkaTta Ha xanbarta:

1. cbbnpa n npoyyBa BCMUKM OTHOCMMW AOKa3aTencTBa U MHMOPMaUns No OTHOLLEHME
Ha >anbarta;

2. BOAN KOPECMNOHAEHLMS Ha SICeH U pa3bupaeM 3a ABeTe CTpaHu e3UK.

(2) OTroBopbT A0 xanbonoaatens CbAbpXa MOTUBM Ha NO3MUMSTA Ha YNpaBnsiBalloTo
APYXXeCTBO MM NULUETO, YNpaBnsiBawo anTepHaTMBHU WHBECTMUMOHHM (oHAOBE, MO



OTHOLWEHNe Ha Xanbata u MHdopMauMsa 3a Bb3MOXHOCTTa 3a ModaBaHe Ha >xanbu npepn
KomucusaTa u apyrvn Abp)KaBHU OpraHun, KakTto u popMuTe 3a M3BbHCHAEOHO pasrnexaaHe Ha
CNOpoBe, KOUTO Ca Ha pasnosnioXXeHue Ha nHBecTuTopa B Penybnunka bbnrapus.

(3) YnpaBnsiBawoOTO APYXeCTBO WM  JIMUETO, YNpaBAsBawWo anTepHaTUBHM
NHBECTULMOHHN (DOHAOBE, € ATbXHO Aa aHanu3mpa nocTbnuauTe xanbu n aa npeanpueme
MEPKM 3a OTCTpaHsiBaHe Ha CnabocTM B AEMHOCTTA CWU, KOHCTATMpaHM Bb3 OCHOBA Ha
Xanbute, KaTo Hai-Masko HEMPEKbCHATO aHann3upa MHdOopMaUMaTa 3a pa3rNeXaaHeTo Ha
XanbuTe c Uen ycTaHoBsBaHE M NPeoaosisiBaHe Ha MOBTApsLWM Ce WK CUCTEMHU Npobnemu,
KaKTO M MNOTEHLUMATHX NPaBHM U ONepaTUBHWN PUCKOBE, Ype3:

1. aHanu3MpaHe Ha BCEKW OTAENEH Cly4yal C Len yCTaHoBsIBaHe Ha o6wm cnaboctv B
JIENHOCTTa Cu;

2. NpeueHKa aann yCTaHoBeHUTe cnaboCTn MmaT BAMSIHUME U BbpXYy APYr NpoLecn unm
npeanaraHy NpoayKTN, BKIKOUUTENHO Te3W, BbB BPb3Ka C KOUTO He ca NOCTbNUAM XKanbu.

Yn. 199. (Hos - OB, 6p. 63 ot 2016 r.; u3m., 6p. 55 ot 2022 r.) MNMpean ckno4yBaHe Ha
[IOrOBOP  YNPaBfABaAWOTO  APYXECTBO WM NIMLUEH3MPAHOTO  JiMue,  YynpasBnsBallo
anTepHaTUBHN MHBECTUUMOHHWM (POHAOBE, € ANTbXHO Aa NpeaocTaBu Mo NIeCHO AO0CTbheH
HauunH cnegHaTa MHdopMaums:

1. pega 3a nogaeBaHe Ha Xanbw CbrnacHoO nonuTukaTa 3a obpaboTka Ha Xanbu u
WHTEPHET CTpaHuLaTa, Ha KoSITO e NybnmKyBaHa;

2. Bb3MOXHOCTTa 3a nofasaHe Ha »anbu npea Komucusta v apyrn AbpXKaBHU OpraHu,
KaKTO M (popMUTe 3a U3BBHCHAEOHO pasrnexaaHe Ha CropoBe, KOUTO Ca Ha pa3nosoxeHue
Ha uHBecTuTopa B Penybnvka bbarapus.

lnaBa ocMma

AOMUHUCTPATUBHOHAKA3ATEJIHA OTTOBOPHOCT

Yn. 200. (MpeanweH un. 173, usM. usuano - AB, 6p. 63 ot 2016 r.; u3M., 6p. 55 ot
2022 r.) (1) Nvuata, KOUTO Ca U3BBLPLIMAM HapyleHus Ha HapeabaTta, KakTo M nuuarta,
KOWUTO Ca AOMyCHann U3BbpLUBAHETO Ha TakMBa HapyLleHMs, Ceé Haka3BaT CbrflacHo 4. 273
3OKNCANKN.

(2) (Ot™. - OB, 6p. 55 ot 2022 r.).

(3) (OT™. - OB, 6p. 55 oT 2022 1.).

AONMBNTHUTEJTHU PA3MNOPEABUN

8§ 1. (U3m. n gon. - OB, 6p. 63 ot 2016 r.; u3M. u gon., 6p. 55 ot 2022 r.) MNo cMucbna
Ha HapepbarTa:

1. ,AkTuBeH naszap" Ha (PUHAHCOBM WMHCTPYMEHTW € nasap, A0 KOMTO ynpaBnsiBaLLOTO
APY>XeCTBO MMa OCUrypeH AOCTbIM U OTroBaps Ha CreaHUTe U3UCKBaHWUS:

d) ueHoBaTta MHdopMaums 3a HGUHAHCOBUTE MHCTPYMEHTU € JIECHO AOCTbIMHA U HaNMMYHa
PEeOBHO OT CMUCTEMA 3a LieHOBa MHGOpMauuMsi, U NpoM3TMYa OT AEMCTBUTENHU U PEAOBHO
CK/IHOYBAHM YECTHWU CAENKU;

6) ueHaTa ce popMupa Mexay Xenaew, Kynysay v xenaew npogasad B YeCTHa caeska.

2. ,Bucwe pbkoBOACTBO" € NMUETO WAM nuuata, KOUTO (aKTUYEeCKM pPbKOBOAST
JENHOCTTA Ha YNpaBnsaBalloTO APY>XKECTBO.

3. ,Jlnue wnm opraH, ocblectBaBaly, (GyHKUMM MO Hag3op" € fvue uaM oprad,
OTrOBOPEH 3a Haa30pa BbpXy AEMHOCTTa Ha BUCLIETO PbLKOBOACTBO Ha YNpPaBMsBalLOTO
APY)XXeCTBO, KakKTO M 3a OueHKaTa W NepuoauyHMs nperneq Ha aAekBaTHOCTTa U
edheKTMBHOCTTa Ha npoueca no YynpaB/lieHWe Ha pucka, M Ha MNONUTUKUTE, MepKuTe U
npoueaypuTe, KoMTo TpsibBa Aa 6baaT cnassBaHM OT YNpaBAsBaLOTO APYXKECTBO CbrNacHO
3O0KUCANKN.

4. ,Jlnua, kouto paboTAT N0 AOrOBOP 3a YNpPaBAsBaLOTO APYXecTBo" ca:

d) YneHoBeTe Ha ynpaBUTENHMS OpraH Ha ynpaBnsiBallo ApYXXeCTBo;



6) cnyxuTen Ha ynpasnsBalo APYXECTBO, KaKTO M BCAKO ApYyro (hU3MYecKo nuue,
YAUTO YCNYyrM ca Mo KOHTpOSAa Ha YNpaBnsBallOTO APYXECTBO M KOUTO MMaT MNpsiko
OTHOLLEHME KbM KOIEKTMBHOTO YNpaBsieHWe Ha nopTdelina oT ynpaBnsBalloTo ApY>XKeCTBO;

B) uV3NYecKo nuue, KOETO NpPSKO YyyacTBa B MNpeaoCTaBSHETO Ha YCIyrn Ha
yrnpasnsiBalloTO APY>XECTBO CbrflaCHO [AO0roBOp 3a AenerrpaHe Ha TpeTa CTpaHa Ha
AEMHOCTM U (DYHKUMM MO YMpaBNEHME Ha KOMEKTMBHMS MOpTdenn oT ynpaBnsBalloTo
APYXXeCTBO.

5. ,JlukBupeH puck" e pUCKBbT, MpoM3TUYal, OT ToBa MO3MuUMa OT nopTdenna Ha
KONEeKTMBHATa MHBECTUUMOHHA CXeMa da He MOXe fa 6bae npoaajeHa, NMKBuAMpaHa wam
3aKpuUTa MNpW  OrpaHUYEeHN pasxoan B paMKUMTE Ha MoAXoAsw, KpaTbK CpPOK M [Aa
KOMMNpoMeTMpa CnocobHOCTTa Ha KONEKTMBHATa MHBECTMLUMOHHA CXeMa Aa M3Kynysa 0bpaTHO
[AAN0BETE CU MO UCKAHE Ha TEXHUTE npuTexaTenu.

6. (U3m. - OB, 6p. 63 ot 2016 r.; u3M., 6p. 55 ot 2022 r.) ,HavaneH kanuTtan" Ha
yrnpaBnsiBalo APYXeCTBO W Ha fuvuaTta, ynpaBnsBaliy anTepHaTMBHU MHBECTULIMOHHMU
¢oHaoBe, e kanuTanbT Mo Yn. 3 - 5 ot Hapeaba N2 50 ot 30.03.2022 r. 3a kanuTanosaTa
aeKBaTHOCT, JIMKBMAHOCTTA Ha WMHBECTULMOHHUTE MNOCPeAHMUM WU OCbLLECTBSIBAaHETO Ha
HaA30p 3a cnassaHeTo uM (4B, 6p. 27 ot 2022 r.).

7. ,OnepatmBeH puck" e pucka oT 3aryba, KOMTO MOXEe Aa Bb3HMKHE 3a KOJIEKTUBHATa
WMHBECTUUMOHHA CXeMa, B pe3ynTaT Ha HeaaeKBaTHU BbTPELUHW MpoLecu M NPoMyCcKn, KOUTO
MpoM3TMYaT OT YOBELLUKM [AEWCTBUS M CUCTEMW Ha YMpaBnsiBalLOTO APYXECTBO MAU OT
BbHLWHM CbOUTUS, M BKIKOYBA MNpaBeH WM AOKYMEHTEH PUCK, KakTO W PUCK, CBbP3aH C
npoueaypuTe Ha TbpryBaHe, CETL/IMEHT U OLEHKa, U3BbPLUBAHM OT MMETO Ha KOSIeKTUBHATA
WMHBECTMLMOHHA CXeMa.

8. ,MNasapeH puck" e pUCKbT OT 3aryba, KOWTO MOXeE [a Bb3HMKHE 3a KOJIEKTMBHATa
MHBECTULIMOHHA CXeMa, B pe3ynTaT Ha ABMXXEHWE B MasapHaTa CTOMHOCT Ha mno3vuuuTe B
noptdeina, AbMKAWO CE Ha W3MEHEHUS B MNa3apHUTE MNPOMEHSIMBM, KaTO JIMXBEHM
npoueHTH, 0OBMeHHN KypcOBe Ha YyXXAeCTpaHHW BanyTW, LEHW Ha akuMuTe U CTOKMTE Mn
KpeauTocnocobHOCTTa Ha AafeH EMUTEHT.

9. ,lpecTpykTypupaHe Ha noptdenn" e 3HauUTENHO W3MEHEHWE Ha CbCTaBa Ha
noptdeina Ha KoNeKTMBHaTa MHBECTMLIMOHHA CXeMa.

10. ,Puck Ha HacpelyHaTa cTpaHa" e pucK OT 3aryba, KOWTO MOXe Aa Bb3HMKHE 3a
KONEeKTUBHATA MHBECTULMOHHA CXEMa, aKO HacpellHaTa CTpaHa No caenkata He W3Mb/HK
CBOMTE 3a4b/HKEHNS Npean OKOHYaTeTHUS CETL/IMEHT Ha Napu4HMTE NOTOUM MO cAenkaTa.

11. (N3m. - OB, 6p. 63 ot 2016 r.) ,CobcTBeH kanuTan" Ha ynpaBnsiBaLloOTO APYXECTBO
W Ha NvuaTta, ynpaeBnsiBawy anTepHAaTUMBHU WMHBECTUUMOHHW (OHAOBE, € CObCTBEHUAT
Kanutan no Yact 2, aan 1, rnaea 1 v rnaea 4 ot PernameHnTt (EC) N2 575/2013.

12, ,,CUHTETUYHM MHAMKATOPW 3@ PUCK M Bb3BPaLLAeMOCT" Ca CUHTETUYHW UHAMKATOPU
no cMmcbna Ha 4n. 8 ot PernameHt (EC) N2 583 ot 1 tonm 2010 r. 33 npunaraHe Ha
OvpektnBa 2009/65/EO Ha EBponeickus napnamMeHT M Ha CbBeTa MO OTHOLUEHME Ha
KntovoBaTa WHMOpMaUus 3a WMHBECTUTOPUTE M YCNOBMSATA, KOUTO TpsibBa paa Obaat
M3MbJAHEHW MNpU NPeaoCTaBsiHE Ha K4voBaTa MHGOPMauUMs 3a WHBECTUTOPUTE MM Ha
NpOCMneKTa Ha TPpaeH HOCUTEN, Pa3fIMyeH OT XapTus UM MHTEPHET CTpaHuLa.

13, ,Tekywm 3agbmkeHus" e cymMaTa Ha BCUMYKM KPATKOCPOYHWM W TasuM 4vacT oOT
AbArOCPOYHUTE 334b/MKEHUS, NAAaTUMKM B CPOK A0 1 roavHa OT AaTtata, KbM KOSITO Ce
CbCTaBs OTYETHLT 3a JIMKBMAHOCTTA.

14. ,KpaTKocpoyHu B3eMaHus" ca B3eMaHWsi CbC CPOK Ha MoslyyaBaHe A0 1 roanHa oT
JataTa, KbM KOSITO Ce CbCTaBsA OTHYETHLT 3a JIMKBUAHOCTTA.

15. ,Xepxvpawm caenkn" ca caenku, CKIYBaHM C Len HaMansBaHe Ha pucka, CBbp3aH
C AKTMBUTE Ha KOMEKTMBHaTa MHBECTMLUMOHHA CXeMa WM MHBECTULMOHHUTE ApyXecTBa OT
3aTBOPEH TuM.

16. (OT™. - OB, 6p. 55 o1 2022 1.).



17. (HoBa - B, 6p. 63 o1 2016 r.) ,,bopcoBo TbpryBaH (hoHA CbC CneasaHe Ha nHaekc"
e 60pcoBo TbpryBaH (GOHA, KOMTO pensikupa Win cneau pesyntaTute OT NPeaCTaBsSHETO Ha
NHAEKC.

18. (HoBa - OB, 6p. 63 ot 2016 r.) ,[pewka oT cnegsaHe" € BOMATUNHOCTTA Ha
pasnukaTa Mexay roauHaTta Bb3BpbLUAeMOCT Ha 60pcoBO TbpryBaH PoHA CbC CriefiBaHe Ha
NMHAEKC W roamwHaTa Bb3BPbLLAEMOCT Ha CaMUs MHAEKC.

19. (Hoea - 1B, 6p. 63 ot 2016 r.) ,BopcoBo TbpryeBaH (hoHA CbC cneaBaHe Ha MHAEKC C
nmBbpuaK" € 60pcoBO ThpryBaH (hOHA, UMATO CTpaTerns BKIOYBA €KCMO3ULMS C IMBBPUAK
Ha MHAEKC WM eKCNo3uumsa Ha MHAEKC C INBbPUAX.

20. (HoBa - B, 6p. 63 ot 2016 r.) ,)Kan6a" B rnaea cegma ,B" € onnakBaHe OT nuue
BbB Bpb3ka C MpefoCTaBeHa MHBECTMUMOHHA YC/yra WM ynpaBneHne Ha nopTdenn oT
yrnpasensiBallo [APYXeCTBO MWW  /fvue, YNpaBnsBalo anTepHATUBHU  MHBECTULMOHHU
¢oHaoBe.

21. (HoBa - OB, 6p. 55 ot 2022 r.) ,PuckoBe 3a yctonMumBocTTa" 03Ha4yaBa pUCKOBETE
3a YCTOMYMBOCTTa, onpeaeneHun B Y. 2, Touka 22 ot PernameHT (EC) 2019/2088.

22. (HoBa - [B, 6p. 55 ot 2022 r.) ,,®akTopy Ha yCTOM4YMBOCT" 03Ha4yaBa (pakTopuTe Ha
YCTOMYMBOCT, ONpeaeneHn B . 2, Touka 24 ot PernameHT (EC) 2019/2088.

23. (Hoea - OB, 6p. 55 ot 2022 r.) ,Mogen Ha 6a3ucHa Takca" e moaen, 6a3snpaH Ha
BMA TaKca 3a MNOCTUrHaTM pe3ynTath, C KOSITO Ce npeaBuxaa YBEeNMYaBaHETO WK
HaMasnsiBaHETO HAa HMBOTO HA TakcaTa NPOMOPUMOHANHO Ha pe3ynTata OT MHBEeCTUUMSTa Ha
¢doHaa 3a onpepeneH nepuoa OT BpeME BbB Bpb3Ka C MHBECTUUMUTE Ha MNOAXOASLL
pedepeHTeH nokasaTten (BKIYUTENHO OTpuuaTenHa Takca, npucrnagHata OT OCHOBHATa
Takca, HauncneHa Ha ¢oHaa).

24. (Hoea - OB, 6p. 55 ot 2022 r.) ,Mogen Ha Hai-BMCOKaTa HETHa CTOMHOCT Ha
aKkTMBUTE" € MOAEN Ha TaKCMTe 3a MOCTUrHaTW pe3ynTaTu, NpU KOWTO Takca 3a MOCTUrHaTu
pe3yntaTu MOXe [a Ce HauyucnsiBa caMO Bb3 OCHOBA Ha MOCTUrHATM MO-BMCOKU OT
pedepeHTHMA nokasaten pe3yntatM npe3 pedepeHTHUS nepuog Ha MnocTuraHe Ha
pesyntaTu.

25. (HoBa - B, 6p. 55 ot 2022 r.) ,Mogen Ha Han-gobpu nocTvxkeHus" e Moaen Ha
TaKCUTE 3a NOCTUrHaTU pe3ynTaT, NpyM KOWTO TakCa 3a MOCTUIHATK Pe3ynTaTv MOXe Aa ce
HauYMCrsiBa, CaMO ako HETHaTa CTOMHOCT Ha aKTMBUTE HaZBMLLABA Tasu, NPU KOATO NOCIEAHO
€ HauyMcneHa TakcaTa 3a NOCTUrHaTK pe3ynTaTy.

§ 2. (Jdon. - 4B, 6p. 63 ot 2016 r.; u3M. u gon., 6p. 55 ot 2022 r.; nsM. n gon., 6p. 36
oT 2023 r.; pon., 6p. 90 ot 2024 r.; pon., 6p. 63 oT 2026 r.) (1) (MpeavweH TeKCT Ha
naparpad 2 - B, 6p. 36 ot 2023 r.) HapeabaTta BbBexaa pasnopeabure Ha:

1. (U3m. n pon. - OB, 6p. 55 ot 2022 r.) Anpektnea 2010/42/EC Ha Komucusita ot 1
tonn 2010 roamHa 3a npunaraHe Ha AupektuBa 2009/65/EO Ha EBponeickusi napiaMeHT u
Ha CbBeTa MO OTHOLIEHME Ha HAKOWM pa3nopeabu 3a cnvBaHusITa Ha OHAOBE, CTPYKTypuUTe
OT TUNa rnaeBHo - 3axpaHsawo MNMKUMLK » npoueaypata 3a ysegomsisaHe (OB, L 176/28 ot
10 onn 2010 r.);

2. (fon. - OB, 6p. 55 o1 2022 r.) Aupektnea 2010/43/EC Ha KomucusaTta ot 1 tonm 2010
roavMHa 3a npunaraHe Ha AupekTtrBa 2009/65/EO Ha EBponeiickus napnamMeHT u Ha CbBeTa
NO OTHOLUEHME Ha OpraHn3auMOHHUTE U3MCKBAHWS, KOHMIUKTUTE Ha MHTepecu, npaBunata
3a noBeAeHue, YNpaBfEHWETO Ha pUCKa W CbAbPXAHWETO Ha CNOpa3yMEHWETO Mexay
AenosuTap 1 ynpaenssallo apyxectso (OB, L 176/42 ot 10 tonn 2010 r.);

3. (don. - OB, 6p. 55 ot 2022 r.) Aunpektnea 2007/16/EC Ha Komucmsata ot 19 mapt
2007 roguHa 3a wu3NbAHeHWe Ha [upektmBa 85/611/EMO Ha CbBeTa OTHOCHO
KOOPAMHMPAHETO Ha 3aKOHOBWTE, MOA3aKOHOBUTE W aAMUMHUCTPATUBHWUTE pa3nopeadu
OTHOCHO npeanpuaTUsTa 3a KOMEKTUBHO MHBECTMPAHE B MNPEXBbPJSEMU LEHHU KHUXKa
(NMKWMKL) BbB Bpb3Ka C M3SAICHABAHETO Ha Hskou onpeaenenus (OB, L 79/11 ot 20 mapt
2007 r.).



4. (HoBa - B, 6p. 63 ot 2016 r.; gon., 6p. 55 ot 2022 r.) AupektnBa 2014/91/EC Ha
EBponeiickns napnameHT M Ha CobBeTa oT 23 tonm 2014 r. 3a u3MeHeHne Ha [upekTuBa
2009/65/EQO  OTHOCHO KOOpAMHMPAHETO Ha 3aKOHOBUTE, NMoA3aKOHOBUTE "
AAMUHUCTPATMBHUTE pasnopeabu OTHOCHO MpeanpusTUSTa 3a KOMEeKTUBHO WHBECTMpaHe B
npexsbpmMn  UueHHn KHmxka (MKUMLUK) no oTHoweHve Ha Aeno3vTapHuTe  (yHKUUK,
noaMTUKaTa 3a Bb3HarpaxaeHusTta n caHkuumte (OB, L 257/186 ot 28 aBryct 2014 r.).

5. (Hoea - 1B, 6p. 55 ot 2022 r.) [denervpaHa aupektnBa (EC) 2021/1270 Ha
KomuncmaTa ot 21 anpun 2021 r. 3a naMmeHeHune Ha Ounpektmnea 2010/43/EC no oTHOLeEHMEe Ha
PUCKOBETE 3a YCTOMYMBOCTTA M (DaKTOpUTE Ha YCTOMYMBOCT, KOWUTO TpsibBa Aa 6baar
B3eMaHu npeasua Npyv NpeanpusaTusaTa 3a KONeKTUBHO MHBECTUPAHE B MPEXBBbPVMU LIEHHM
kHmxka (MKUMUK) (OB, L 277/141 ot 2 asryct 2021 r.).

(2) (HoBa - OB, 6p. 36 ot 2023 r.) C Ta3n Hapeaba ce ocurypsisa npunaraHeTo Ha
CnefHUTEe HAcoKM, NpUeTN OT EBponeinckus opraH 3a LEHHM KHMXa W nasapu:

1. Hacokute Ha CESR OTHOCHO MeTofonorusta 3a M34YUC/ISBaHE HA CUHTETUYHUSA
NHAMKATOP 3a PUCK U AOXOAHOCT B [IoKyMeHTa C K/ItoyoBaTa MHpOpMauns 3a MUHBECTUTOpUTE
(Hacokun Ha CESR/10-673);

2. Hacokute Ha CESR 3a u3MepBaHe Ha pucka W M3uncisiBaHe Ha oblwaTta pucKoBa
€KCMNo3numMs M puUcka Ha HacpelwjHaTa CTpaHa Mnpu KONMEKTUBHUTE WHBECTULUMOHHM CXEMU
(CESR/10-788);

3. Hacokute OTHOCHO MapKeTMHroBuUTE CbODLEHMS CbrnacHo PernameHTa OTHOCHO
TPaHCrpaHN4YHOTO pasnpocTpaHeHne Ha poHaose (ESMA34-45-1272 BG);

4. HacokuTe 3a cueHapuuTe, U3MOoS3BaHU Npu CTpec TeCTOBETE, CbrflacHO un. 28 oT
PernameHTa oTHOCHO (hoHAOBETE Ha napuyHusa nasap (ESMA34-49-115 BG);

5. HacokuTe OTHOCHO cTpec TectoBeTe 3a nunksnaHocT B NMKUMUK n AU® (ESMA34-39-
897 BG);

6. (U3m. - OB, 6p. 63 oT 2026 r.) HacokuTe 3a Bb3naraHe Ha AEMHOCTM Ha BbHLUHM
[AOCTaBYMUM HA KOMMIOTbPHU ycnyru ,,B obnak" (ESMA65-294529287-4737);

/. HacokuTe OTHOCHO 3aAab/mKeHusiTa 3a AOKaABaHe CbriacHo uneH 3, naparpad 3,
byksa r) u uneH 24, naparpadv 1, 2 n 4 ot QupekTueaTa OTHOCHO NuUaTa, ynpasnsiBaliu
anTepHaTUBHN MHBECTMUMOHHK doHaoBe (ESMA/2014/869 BG).

8 (Hoea - OB, 6p. 90 ot 2024 r.) HacokuTe OTHOCHO oOnpeaeneHu acrnekTn Ha
n3mckeaHusTa Ha MiFID II 3a Bb3HarpaxaeHusita (ESMA35-43-3565);

9. (Hosa - B, 6p. 90 ot 2024 r.) HacokuTe 3a oTunTaHe cbriacHo PEMW (ESMA74-362-
2281);

10. (Hosa - B, 6p. 90 ot 2024 r.) Hacokute 0THOCHO NPEXBbP/ISHETO Ha AAHHU MEXAY
PErNCTPUTE Ha TpaHCaKUMM CbrnacHo PernameHTa 3a eBponenckata nasapHa
NHbpacTpykTypa n PernameHta otHocHO COLIK (ESMA74-362-2351).

MPEXOAHU U 3AKJTFOMUTEJTHU PA3IMNOPEABM

§ 3. [lo n3tTnyaHe Ha cpoka no § 6 OT NpexoaHuTe U 3aKnlunUTeNHUTE pasnopeabu Ha
3AKNCANKW nputexasaHUTe OT MHBECTULIMOHHOTO APYXECTBO OT OTBOPEH TUM HEABMXXUMU
NMOTW Ce OLEeHSsIBaT B Kpasi HAa BCsIKa (DPMHAHCOBa roaMHa Wav Npy HacTbNBaHe Ha NPOMSsHa C
noeeye OT 5 Ha CTO B MHAEKCA Ha MHdNaums, onpegeneH oT HauMoHanHUSA CTaTUCTUYECKN
NHCTUTYT.

8 4. Hapepnbata BnM3a B cuna OT AeHs Ha 0bHapoABaHETO W B ,,[lbpXKaBeH BECTHUK", C
nsKnoYeHre Ha yn. 106, kointo Bnm3a B cuna ot 31 aekemspu 2013 r.

8§ 5. (M3m. - OB, 6p. 55 ot 2022 r.; gon., 6p. 36 ot 2023 r.) Hapenbata ce u3gaea Ha
OCHOBaHwue 4n. 3a, 4n. 6, an. 6, un. 19, an. 1, 1. 5, un. 21, an. 10, un. 23, an. 2, un. 24r, un.
27, an. 2, 4n. 33, 4n. 38, an. 4, un. 39, un. 42, an. 1, un. 44, un. 46, an. 2, un. 54, an. 11,
un. 60, an. 1, 7. 3nan. 2, un. 64, an. 2, un. 65, an. 4, un. 71, an. 4, un. 73, an. 3, un. 74,
an. 4,u4n. 75, an. 1, un. 77, an. 1, un. 90, an. 10, un. 91, an. 3, un. 92, an. 1 n 2, un. 104,
an. 3, un. 105, un. 106, an. 6, un. 108, an. 10, un. 144, an. 6, un. 174, un. 181, an. 3, un.
182, an. 3, un. 184, an. 2, un. 188, an. 4, un. 191, an. 2, 1. 3, un. 192, un. 215, an. 1, 1. 4,



un. 216, an. 6 n 7, un. 218, an. 4, un. 220, an. 2, 1. 5, un. 222, an. 9, un. 226, an. 1 n 2, un.
227, an. 1, 1. 5, un. 229, an. 7 n 8, un. 230, an. 4, un. 235, an. 4, un. 236, an. 5
3OKNCAMKN n e npueta ¢ PeweHne N2 129-H ot 20 oktomeBpu 2011 r. Ha KomucmsaTa 3a
¢dvrHaHCcoB Haa3o0p.

MNpeacepaten: CT. MaBpoamneB

Mpunoxenne N2 1 kbmun. 71, an. 1
(U3m. n pon. - AAB, 6p. 63 ot 2016 r.; uaM. u gon., 6p. 55 or 2022

r.)

MuHMMaNHO CbAbpXKaHMEe Ha NPOCNEeKTa Ha KOJIEKTUBHA

MHBECTULIMOHHa CXeMa

MWHUMaNHoO CbabpXKaHWE Ha MPOCMNEKTA Ha KONTEeKTUBHA MHBECTULIMOHHA CXeMa

1. HdopmMaums OTHOCHO YNpaBsiBaLLOTO APYXKeCTBO:

1.1. NHdopMaLma OTHOCHO YNpaBsiBALLOTO APYXECTBO, BK/IOYMTENHO AaHHW 3a TOBa
Jann e yCTaHOBEHO B AbpiaBa YeHKa, pa3nnyHa OT AbpXKaBaTa YieHKa Nno npousxod Ha
KOJNIeKTUBHATa MHBECTULIMOHHA CXeMa

1.2. HaumeHoBaHWe unn BWA, NpaBHO-OpraHM3auMoOHHa ¢opMa, cedanulie M rnaBHO
yrnpasfieHne, ako e pas3nn4yHo OT CeaasLETO

1.3. [daTa Ha peructpaums Ha ApYyXecTBOoTo. [locoyBaHeE Ha Cpoka, 3a KOWTO €
y4ypeneHo, ako e orpaHuyeH

1.4. AKo ApyXecTBOTO YnpaBnsBa [APYyrM KONEKTUBHU WHBECTULIMOHHU CXEMM,
NMOCOYBaHe Ha Te3n CXeMmn

1.5. VIMeHa " ANBLXKHOCTM B OPY)XXECTBOTO Ha U/eHOBETe Ha aAMUHUCTPATUBHUTE,
yNpaB/IEHCKUTE WM Haa30pHUTE opraHu. CBeAeHUst 3@ TEXHUTE OCHOBHWM AEMHOCTM W3BbH
APY>XeCTBOTO, KOraTo Te ca OT 3HayeHue 3a Hero

1.6. CyMa Ha 3anucaHusa KanuTan C NocoYBaHe Ha BHeCeHaTa vact

2. Hdopmaums 3a AoroBopHust oHA,

2.1. HaumeHoBaHue

2.2. [JaTa Ha y4ypeasiBaHe Ha AOrOBOpHMSI ¢hoHA. MocouyBaHe Ha CPoKa, 3a KOMTO e
yypeneH, ako € OrpaHu4yeH

2.3. Moco4BaHe Ha MSCTOTO, KbAETO MoraT Aa 6baaTt nonydeHn npasunata Ha ¢oHaa,
aKo He ca NpUIoXKEHU, U NEPUOANYHUTE OTYETU

2.4. KpaTko ornucaHve Ha YCNOBMSATA HA fAaHbyHaTa CuUCTema, npuioXuma 3a
[OroBOpHMS (pOoHA, KOUTO Ca OT 3HAYeHWe 3a npuTexaTtenute Ha asnose. lNocoyBaHe Ha
YOAPBXKKATE NMPU U3TOYHWKA Ha A0X0A4a W NOSIOXKUTENTHUTE KanuTanoBu Pasnnku, U3nnawaHu
OT AOroBopHUS (hOHA Ha NpuTexaTenuTe Ha Asn0Be

2.5. CyeToBOAHM AATV M AaTK Ha pasnpeneneHne Ha Aoxoaa

2.6. WmeHata Ha oauTOpuTE, OTroBapslWM 3a [MpoBepkaTa W 3aBepkaTa Ha
cyeToBoAHaTa MHdoOpMaums

2.7. CBefeHuns 3a BMOOBETE N OCHOBHUTE XapaKTEPUCTUKM Ha AAI0BETE, U B YaCTHOCT:

- XapaKTep Ha nNpaBoTo (BELHO WK Apyro), NpeacTaBsHO OT Aena;

- [OKYMEHTW, YAOCTOBEpsiBallM MNPaBOTO Ha COOCTBEHOCT; 3anuMC B PerucTop wunm
CMEeTKa;

- XapaKTEPUCTUKN Ha [AAnoBeTe: MNOMMEHHW WM Ha MPUHOCUTEN; MOCOYBaHe Ha
Bb3MOXHUTE KYMNopw;

- MOCOYBAHE Ha NnpasaTta Ha rnac Ha NpuUTeXarTennTe Ha AS/I0BETE, ako MMa TaKuBa;

- obcrosiTencTesa, NpuM KOMTO MOXe Ada 6bae B3eTO pelleHue 3a MnpekpaTsiBaHe Ha
[OroBopHMs (OOHA, W pea 3a npekpaTsBaHe, WO Ce OTHAcd B YaCTHOCT A0 MpaBaTa Ha
npuTexarenuTe Ha As0BETeE.

2.8. Korato nma TakmBa, nocoysaHe Ha oHaoBuTe 6opcy Mnmn nasapute, Ha KOMTO Ca
KOTUPaHU WK TbpryBaHU Aa/10BETE

2.9. Ycnosusa u peq 3a eMutupaHe u npogaxkbéa Ha asnosete



2.10. Ycnosusl n pea 3a 0bpaTHO M3KyMnyBaHe Ha AsnoBeTe U 06CToATeNCTea, Npn KOUTo
MOXe Aa 6bae cnpsiHo 06paTHOTO M3KynyBaHe

2.11. OnucaHne Ha npaewnata 3a ornpefensHe u wmsnonssaHe (pasnpeaensHe) Ha
aoxopaa

2.12. OnucaHnMe Ha WHBECTUUMOHHWUTE UEeNn Ha [AOroBOpPHWS (OHA, B TOBa 4MCIO
HerosuTe (PMHAHCOBWU Lenu (HanpuMep HapacTBaHe Ha KanuTana WM peanu3upaH aoxon),
WMHBECTUUMOHHA NONUTMKA (HanpuMep TepuTopuanHa WM OTpacioBa cneuvanvsaums),
OrpaHMYyeHns Ha MHBECTULUMOHHATA MONUTMKA M MOCOYBAHE Ha MOXBAaTUTE U UHCTPYMEHTUTE
WM NpaBOMOLMSTA 3@ 3aeMaHe, KOMTO MoraT Aa 6baaT npwunaraHn B ynpaBieHWETO Ha
[OroBOpHUS hoHA

2.13. MNpaBuna 3a OLEeHKa Ha aKTUBUTE

2.14. OnpepensHe Ha Mnpoda)kHaTa WM eMUCMOHHATa LeHa M ueHaTta Ha obpaTHo
N3KYnyBaHe WM Ha OTKYMyBaHe Ha AS/10BETE U B YAaCTHOCT:

- METOA W YeCTOTa Ha M34UC/ABaHE Ha Te3u LeHw;

- MHdOpMaumMs OTHOCHO TaKCuTe, CBbp3aHM C npogaxbata WM eMUTUPAHETO W
06paTHOTO U3KyrNyBaHe MW NOracsBaHETO Ha ASNOBETE;

- HAYUMHWUTE, MecTaTa U YecToTaTa Ha NybnMKyBaHe Ha Te3n LIeHW.

2.15.  WHdopMaumsi  OTHOCHO  HauuHa, pa3Mepa W U3UYACMISBAHETO  Ha
Bb3HarpaXXaeHueTo, NAaTMMo OT [AOroBOpHUS (OHA Ha YNpaBnsBaWOTO APYXECTBO,
AenosuTaps MAn TPeTU Nnua, KaKTO M Bb3CTAaHOBSIBAHETO HAa pa3xoauTe OT AOrOBOPHUS
¢oHA Ha ynpaBnsBalloTO ApPY>XeCTBO, Aen0o3nTaps Wan TpeTu nuua

2.16. (Hosa - OB, 6p. 63 ot 2016 r.) NHdopMauns OTHOCHO NonuTHKa 3a obesneyeHue,
BK/IOYBALLA [OMYCTUMKM BMAOBE obe3neyeHuns, HeobxoauMma cTeneH Ha obesneyeHne wu
NofMTVKa 3a NpeaBMXXAaHe Ha eBeHTyasnHu 3arybu, a B clydall Ha napuyHo obesneyeHue -
NOSIMTUKA HA PEMHBECTMPAHE, BKIIOYMTENTHO PUCKOBETE, CBbP3aHN C Hesl.

2.17. (Hosa - OB, 6p. 63 ot 2016 r.; usm., 6p. 55 ot 2022 r.) UHdDOpMaLms OTHOCHO
HamMepeHVeTO Ha [JoroBopHus ¢GOoHA Aa M3MNON3Ba 3aBULLIEHW OrpaHu4yeHus 3a
aveepcudukaums, nocovenn B un. 46, an. 1 34KUCAMNKA.

2.18. (HoBa - OB, 6p. 55 ot 2022 r.) PuckoB npodun M onucaHne Ha PUCKOBETE,
CBbp3aHM C WHBECTMPAHETO B [As/10BE HA A0roBopHMSA doHA. OnucaHne Ha pPUCKOBETE,
CBbp3aHM C M3MON3BaHETO Ha TEXHWKM 3a edeKTUBHO YnpaBfieHMe Ha nopTdenna,
BK/TIOUUTENHO PUCKA HA KOHTpareHTa U noTeHUuManHUTe KOHMANKTU Ha MHTEpecu, KaKTo M
nocneauumTe OT TSX 3@ pe3ynTaTuTe OT AEMHOCTTa Ha AOroBOPHMUSA OHA.

2.19. (Hoea - AB, 6p. 55 ot 2022 r.) WHdopMaums 3a u3nNon3BaHWs MeToj 3a
M34nCnsBaHe Ha obllaTa pUCKOBa EKCro3uUMs, B CllyYal Ye B MHBECTMLMOHHATA NOMUTUKA
Ha KO/MIeKTMBHAaTa MWHBECTULMOHHA CXeMa MU3PUYHO € rpeaBuaeHa Bb3MOXHOCTTA 3a
WHBECTUpaHe B epUBaTUBHN (PUHAHCOBU UHCTPYMEHTH.

3. NHdopmMaums 3a MHBECTULMOHHOTO APY>XECTBO

3.1. HanMeHoBaHWe unu BWA, NPaBHO-OpPraHM3auMOHHa opMa, cefanuile U rIaBHO
yrnpaBJ/ieHne, ako e pasfInyHo OT ceaanuueTo

3.2. [data Ha peructpauusi Ha ApyxecTBoTo. llocouyBaHe Ha Cpoka, 3a KOMTO e
yypeaeHo, ako e orpaHuyeH

3.3. TocoyBaHe Ha MACTOTO, KbAETO MOXe aa 6bae nonydeH YCTaBbT, ako He e
NPWIOXEH, N NEPUOANYHUTE OTHETU

3.4. KpaTko onucaHWe Ha YycnoBusaTa Ha [aHbyHaTa CUCTEMa, MpWIOXKUMa 3a
APYXXECTBOTO, KOMTO Ca OT 3HA4yeHWe 3a npuTtexarenute Ha panose. [locouBaHe Ha
YAPBXKUTE MPU U3TOYHMKA Ha AOXO0AA M NONOXUTENHUTE KanuTanoBWu PasfiMkuK, U3nialaHu
OT APY>XECTBOTO Ha NpuUTexarenure Ha Assose

3.5. CyeToBOAHM AATW W AAaTW Ha pasnpeaeneHme Ha aoxoaa

3.6. WMeHaTa Ha oauTOpUTE, OTrOBapsAlWM 3a MpoBepkaTa W 3aBepkaTa Ha
cyeToBOAHaTa MHbOPMaLMs



3.7. IMeHa u [ANMBXKHOCTM B APY)XECTBOTO Ha YNEHOBETE Ha aAMUHUCTPATUBHUTE,
YNpaB/IEHCKUTE M Haa30pHUTE opraHu. CBeAeHUst 3@ TeXHUTE OCHOBHWM AEMHOCTM W3BBbH
APY>XeCTBOTO, KOraTo Te ca OT 3HayeHue 3a Hero

3.8. Kanutan

3.9. CBegeHuns 3a BUAOBETE M OCHOBHUTE XapaKTEPUCTUKM Ha AS/IOBETE M B YaCTHOCT:

- [OKYMEHTW, yAOCTOBepsiBaliM NpaBOTO Ha COBCTBEHOCT; 3anuC B pPerncrop Wan
CMeTKa;

- XapaKTEpUCTUKM Ha AA/I0BETE: MOMMEHHU WM Ha MPUHOCUTEN; MOCOYBaHE Ha
Bb3MOXHUTE KYMOpw;

- MOCOYBAHE Ha npasaTta Ha rnac Ha npuTexarenuTe Ha AS/10Be;

- obcToATencTsa, Mpu KOUTO MOXe Aa 6bae B3€TO pelleHne 3a npekpaTsBaHe Ha
WMHBECTULMOHHOTO [PYXXeCTBO, M Pea 3a MpekpaTsaBaHe, WO Ce OTHAaca B YacTHOCT [0
npaBaTa Ha NpuUTeXaTenuTe Ha AsoBeTe.

3.10. Korato uma TakmBa, nocodBaHe Ha doHaoBuTe 6opcK nnm nasapuTe, Ha KOUTO ca
KOTUPaHU WX TbpryBaHn AsSN0BeTe

3.11. Ycnosus v pef 3a eMuTUpaHe u npodaxba Ha AsnoseTe.

3.12. Ycnosus u peq 3a 0bpaTHO M3KynyBaHe Ha AsSnoBeTe U 06CTOATENCTBA, NPU KOUTO
MOXe fa 6bae cnpsiHO 06paTHOTO M3KynyBaHe WK OTKynyBaHe

3.13. OnucaHve Ha npasBwunaTa 3a onpegensHe M usnon3eaHe (pasnpenensiHe) Ha
poxopaa

3.14. OnucaHne Ha MHBECTULMOHHUTE Uenn Ha ApPY>XeCTBOTO, B TOBA YMC/I0O HErosute
(uHaHcoBM LUenn (HanpuMmep HapacTBaHe Ha KanuTana uwaM peanu3upaH [oxoa),
WMHBECTUUMOHHA NONUTMKA (HanpuMep TepuTopuanHa WM OTpacioBa cneuvanv3aums),
OrpaHMYeHns Ha MHBECTULUMOHHATA MONUTMKA M MOCOYBaHE Ha MOXBaTUTE U UHCTPYMEHTUTE
UM NbAHOMOWMATA 3@ 3aeMaHe, KOUTO MoraT Aa 6baaT npunaraHn B yNpaBfieHUETO Ha
APY>XXeCTBOTO

3.15. NpaBvna 3a oueHKa Ha aKTuBUTe

3.16. OnpegensHe Ha npogakHata WAM €MUCUMOHHATa LUeHa W ueHata Ha obpaTHo
N3KynyBaHe Ha ASNOBETE U B YACTHOCT:

- METOA WM YeCTOTa Ha M34MCsBaHe Ha Te3un LeHw;

- WHbOpMauus OTHOCHO TaKcuTe, CBbp3aHWM C npoaaxbaTa WA eMUTUPAHETO U
06paTHOTO U3KyNyBaHE MM NOracsiBaHETO Ha ASNOBETE;

- HAUMHWUTE, MecTaTa U YecToTaTa Ha NybnmMKyBaHe Ha Te3u LIeHW.

3.17.  WHdopMaumMa  OTHOCHO  HauuMHa, pasMepa W U3YUCISBAHETO  Ha
Bb3HarpaaeHWeTo, NIaTMMO OT APYXXeCTBOTO Ha HeroBuUTe AMPEKTOPM M Ha YSIEHOBETE Ha
AAMUHUCTPATUBHUTE W YNpPaBUTENHUTE My OpraHu, Ha Aeno3uTaps WM Ha TpeTu nvua,
KaKTO W BBb3CTAHOBSABAHETO Ha pa3xoAuMTe OT [PY)KECTBOTO Ha HEroBuTe AUPEKTOPY,
AenosuTapst Uam TpeTu nnua

3.18. (Hosa - 1B, 6p. 63 o1 2016 r.) MHdDOpMauus OTHOCHO NonnTMKa 3a obesnedeHune,
BK/IIOYBALLA AONyCTUMM BuAoBe obesneyeHus, HeobxoauMa creneH Ha obe3sneyeHuwe -
MoNIMTUKA 3a NPEeABMXXAAHE Ha €BEHTYaNHWM 3arybu, a B C/lydalt Ha napuyHo obesneyeHue,
NOSMTUKA HA PEMHBECTMPAHE, BKIIOYMTENTHO PUCKOBETE, CBbP3aHN C Hesl.

3.19. (HoBa - B, 6p. 63 ot 2016 r.; u3M., 6p. 55 ot 2022 r.) MHdpopMauunst OTHOCHO
HaMepeHMEeTO Ha WHBECTUMUMOHHOTO APYXEeCTBO Aa WM3MO0S3Ba 3aBMLLEHM OrpaHU4YeHus 3a
aveepcmndurkaums, nocodeHun B Un. 46, an. 1 3AKNCAMKN.

3.20. (HoBa - AB, 6p. 55 ot 2022 r.) PuckoB npodun n onucaHme Ha PUCKOBETE,
CBbp3aHM C MHBECTMPAHETO B aKUMM Ha WMHBECTUUMOHHOTO ApyxecTBo. OnucaHue Ha
PUCKOBETE, CBbP3aHM C W3MON3BAHETO Ha TEXHWKM 3a edeKTMBHO YrpaBleHne Ha
noptdeina, BKIOUATENHO pPUCKA HA KOHTPAareHTa W MNOTEHUMANHWUTE KOHMIMKTM Ha
NHTEpEeCK, KakTo U nocneamumTe OT TSX 3a pe3ynTaTuTe OT AeMHOCTTa Ha MHBECTULMOHHOTO
APY>XeCTBO.

4. (N3M. ususano - 4B, 6p. 63 ot 2016 r.) NHdopMauns 0OTHOCHO Aeno3uTaps:



4.1. JaHHn 33 naeHTUdUKaumns Ha aenos3ntaps U ornmMcaHne Ha HEroBuTe 3aAb/HKEHNUS U
Ha KOH(IMKTUTE Ha UHTEpPECH, KOUTO MoraT Aa Bb3HUKHAT.

4.2. OnucaHne Ha BCUMYKM (YHKUMW MO CbXpaHeHWe, AenernpaHn OT Aeno3uTaps,
CNWUCBbK Ha NMLATa, Ha KOUTO Ca AenernpaHu Unun npegenernpady GyHKUUN, 1 eBeHTyanHuTe
KOHMIMKTU Ha MHTEpPECU, KOUTO MOraT [ia Bb3HWKHAT OT TOBa [ieNnermpaHe.

4.3. [eknapaumsi, 4Ye npu MOUCKBaHe OT WHBecTUTOpuTe LWe 6bae npeaocTaBeHa
aKkTyanHa nHdopMaums OTHOCHO T. 4.1 1 4.2.

5. NHdopmMaums OTHOCHO KOHCYNTAHTCKUTE (UPMU UNN BBHLUHUTE KOHCYNITAHTM, KOUTO
NpeaocTaBAT CbBETU MO AOrOBOP M YMETO Bb3HArpaxaeHuve ca mannawa OT aKTUBUTE Ha
KONEeKTMBHATa MHBECTULMOHHA CXeMa:

5.1. HaumeHoBaHWe nnu Bua Ha pupMaTa UM MMe Ha KOHCY/TaHTa.

5.2. CoblwecrtBeHn pasnopeabu Ha [oroBopa C YMNpaBAsBaWOTO APYXKECTBO WM
WMHBECTULUMOHHOTO APY>XECTBO, KOMTO MoraT Aa 6bAaT OT 3HayeHue 3a npuTexaTtenute Ha
[S510Be, C U3K/II0YEHUE Ha pa3nopeabuTte, 3acaraliy Bb3HarpaXKaeHNeTo.

5.3. Apyru 3HauMMn AeMHOCTW.

6. MHdOpMaumMs OTHOCHO OpraHu3auMsaTa Ha MnawaHusaTa B MoN3a Ha npuTexartenute
Ha asnoBse, 06paTHOTO U3KYMyBaHe Ha ASN0BE U NPefoCTaBAHETO Ha MHMOPMaUMSA OTHOCHO
KONeKTUBHATa MHBECTMUMOHHA cxeMa. Ta3n uHdbopMauus 3aab/mkutenHo Tpsbea aa 6bvae
npefocTaBsiHa B AbpXKaBaTa YfIeHKa, B KOSITO € YCTaHOBEHa KOJleKTUBHaTa MHBECTULMOHHA
cxeMa. OCBeH TOBa, KOraTo AsfI0BETE ce npeasaraT Ha nasapa Ha Apyra AbpXKaBa YfeHka,
Tasn nHgopMaums ce NpeaocTaBs 3a Ta3u AbpXKasa YneHka B Ny6nvkyBaHMs TaM nNpocnexkT

7. Opyrn nHdopmaumm 0THOCHO MHBECTULIMUTE:

7.1. Pe3yntaTu OT AEMHOCTTAa Ha KONeKTMBHaTa MHBECTMLUMOHHA cxema (koraTto €
NPUAIOXKUMO) 3a NPeauHM TFoAMHW - Ta3n uHdopMauus Moxe aa 6bae BK/IOYEHA B
npocnekTa unu ga 6vae gobaBeHa KbM Hero.

7.2. Mpocmn Ha TUNa MHBECTUTOP, 3@ KOWTO KONMEKTMBHATa WHBECTMUMOHHA CXema €
npeaHa3HayeHa.

8. MkoHOMUYecka nHdpopmaums:

8.1. (U3m. - OB, 6p. 63 ot 2016 r.; gon., 6p. 55 ot 2022 r.) EBeHTyanHu pa3xoan wnu
TaKCW, pPas/fiIMyHM OT pasxoauTe, NnocodeHn B T. 2.14, BK/IOUUTENHO TaKCWU 3a MOCTUrHATU
pe3yntatu, pasgeneHn crnopeq TOBa, Aanu Ce niawaTt oT npuTexaTtens Ha Aano0Be,
KONEKTMBHATa MHBECTULMOHHA CXEMa M YNpPaB/isiBaLLloTO APYXECTBO.

8.2. (Hoea - [B, 6p. 55 oT 2022 r.) OnucaHne Ha nonuMTMKaTa OTHOCHO MpekuTe u
KOCBEHM OnepaTMBHW pa3xoau M TakCUM B pe3ynTaT Ha M3Mnon3BaHe Ha edekTUBHU TEXHWUKU
3a yrnpaBneHue Ha nopTdenna.

MpunoxeHnune N2 2 kbM un. 169, an. 2
(Hoso - 1B, 6p. 63 ot 2016 r.; pon., 6p. 55 ot 2022 r.)
MuHMMasIHO CbAbpXKaHUe Ha NPOCNeKTa Ha HaluMoHaNeH

MHBECTULIMOHEH CI)OHA OT OTBOpPEH TN
A. MMHuManHa nHdopMaumns Ha 3arnaBHaTa CTpaHuua Ha NpocnekTa:
1. U3pnyHO nocoyBaHe, 4e GOHABLT He € npeanpusTve NO CMUCbNa Ha [uvpekTvsa
2009/65/EO, CbOTBETHO Y€ HE € KOIEKTUBHA MHBECTULIMOHHA CXEMA.
2. UHdopMaums 3a HauMoHanHMa orosopeH oHA:
2.1, HaumeHoBaHue
2.2. [aTa Ha ydpeasiBaHe Ha doHaa. MocoyBaHe Ha CpoKa, 3a KOWTO € yupedeH, ako e
OrpaHuyeH
2.3. MNocoyBaHe Ha MACTOTO, KbAETO MoraT Ada 6baaT nonyyeHu npaeBunaTta Ha ¢oHAa, ako
He Ca NPUIOXEHU, N NEPUOANYHUTE OTYETM.
3. UHdopMaums 3a HaUMOHANHOTO MHBECTULMOHHO APY>XECTBO:
3.1. HaumeHoBaHWe, NpaBHO-OpraHn3aunoHHa dopma, ceganuiue 1 rnaBHO ynpasBneHne, ako
€ pas/IM4yHo OT cefanuLLeTo



3.2. [laTa Ha pernctpaumst Ha Apy>ecTBoTo. ocoyBaHe Ha CPOKa, 3a KOMTO e yYpeaeHo, ako
€ orpaHu4eH

3.3. Moco4yBaHe Ha MACTOTO, KbAETO MOXeE Aa 6bae NonyYeH yCTaBbT, ako He € NPUOXKEH, 1
nepuvoanYHNTE OTYETMW.

4. HdopmMaums 0THOCHO YNpaBsiBaLLOTO ApPYXKeCTBO:

4.1. HaumeHOoBaHuMe wnu BWA, NpaBHO-OpPraHvM3auMoHHa ¢opMa, cedanve W rIaBHO
yrnpaBneHne, ako € pasIn4yHo OT CeAanuLETO

4.2. AKO [pY>XeCcTBOTO YyrnpasnsiBa ApPYrn anTepHaTUBHW WHBECTUUMOHHW (OHAOBE WU
KONEKTUBHU MHBECTULIMOHHWN CXEeMU, Te C/lieABa Aa ce nocoyar.

5. UHdopMaumst OTHOCHO NNLETO, yNpaBnsBaLlo anTepHaTUBHU MHBECTULMOHHM (hOHAOBE:
5.1. HaumeHoBaHve wunu BWA, NpaBHO-OpraHuM3auMoHHa ¢opMa, ceganuie W rIaBHO
yrnpasfieHne, ako € pa3nnM4yHo OT CeaanvLETO

5.2. AKO [pyXecCTBOTO YrnpaensiBa ApyruM anTepHaTUBHM WHBECTUUMOHHM (OHAOBE, Te
cneaga Aa ce nocovyar.

6. 'HdopMaumsa OTHOCHO Aeno3uTaps:

6.1. HaumeHoBaHvMe wnu BWA, NpPaBHO-OpraHvM3auMoHHa ¢opMa, cedanue W rIaBHO
yrnpaBneHue, ako € pa3/In4yHOo OT CeAasLLETO.

7. NHdopMaunst OTHOCHO MHBECTULMOHHUS KOHCYNTAHT: TPUTE MMEHa Ha NIMLETO, HoMepa Ha
n3paneHuns ot KOH ceptudwmkar.

8. [laTa, KbM KOSITO € akTyanHa uHdopMauusTa B NpocnekTa.

9. Jlnuarta, KOUTO HOCAT OTFOBOPHOCT 3a MH(OpMaumaTa B NpOCneKTa.

10. HanMeHOBaHWE Ha MapKeT MelKbpa, ako MMa TaKbB.

5. MMHMManHo CbAbpXKaHWE Ha NpoCneKkTa:

1. NHdopMauns 0OTHOCHO yNpaBsiBaLWOTO APY>XKECTBO:

1.1. HaummeHoBaHMe Ha YnpaBnsBaWOTO APY)XXeCTBO, NpPaBHO-OpraHmM3aumoHHa dopmMa,
ceflanvuie 1 agpec Ha yrnpaB/iEHUE, ako € pPas3IYyHoO OT CeaanneTo

1.2, aTta Ha pernctpauusi Ha ApY>ecTBOTO U CPOKa, 3a KOMTO e yYpeaeHo, ako e orpaHuyeH
1.3. ViMeHa ” [ASBXKHOCTM B APYXECTBOTO HA Y/IEHOBETE HA aAMWHWUCTPATUBHUTE,
yNpaBUTENHUTE M KOHTPONHUTE opraHn. KpaTka uHdopMauus 3a TIxXHOTO obpa3oBaHue u
npodecnoHaneH onuT. [laHHM 3a OCHOBHWM AEMHOCTU Ha NvuaTa M3BbH (oHAA, CbOTBETHO
APY>XeCTBOTO, KOraTo Te ca OT 3HayeHue 3a Hero

1.4. Pa3Mep Ha 3anvcaHua Kanutasn Ha Apy»XecTBOTO

1.5, ®OyHKUMMTE M OTrOBOPHOCTUTE HA OTAENHUTE 3BEHA B YMPaBsABaAWOTO [PYXECTBO,
CBbp3aHu C AEMHOCTTa Ha (poHAa UM APY>XECTBOTO

1.6. OCHOBHM MpaBa W 3aAb/DKEHUS HA YNpPaBnsBalOTO APYXECTBO W HaLMOHAHOTO
WHBECTULUMOHHO APY>XECTBO CbITIAaCHO CKIIIOYEHUS MeXAY TAX A0rosop.

2. UHdopMaums OTHOCHO NNLETO, YNpPaBnsaBaLlo anTepHaTUBHU MHBECTULMOHHM (hOHAOBE:
2.1. HauMeHOoBaHMe Ha NWUETO, YynpaBnsiBalO anTepHaTMBHUM WMHBECTUUMOHHWM (OHAO0BE,
NpaBHO-OpraHM3auMoHHa (opMa, cepanuwie M agpec Ha yrpasiieHue, ako e pas/IMyHO OT
cefanuuieTo

2.2. [laTa Ha perncTpaumsi Ha ApY>XeCTBOTO U CPOKa, 3a KOWTO € y4peaeHo, ako € OrpaHuyeH
2.3. /ilMeHa M [ONBXHOCTM B APYXXECTBOTO HA YNEHOBETE Ha aAMUHUCTPATUBHUTE,
yrnpaBUTENHUTE U KOHTPONHUTE opraHn. KpaTtka vHdpopMaums 3a TAXHOTO obpasoBaHue U
npocdecnoHaneH onuT. [laHHM 3@ OCHOBHM AEMHOCTU Ha NvuaTa M3BbH (PoHAA, CbOTBETHO
APY>XXeCTBOTO, KOraTo Te ca OT 3HayYeHue 3a Hero

2.4. Pa3mep Ha 3anucaHusa Kanutan

2.5, OyHKUMUTE W OTrOBOPHOCTUTE Ha OTAENHUTE 3BEeHa Ha JIMUETO, YnpaBnsBallo
aNTEPHAaTUBHN MHBECTUUMOHHM (DOHAOBE, CBbP3aHM C [AeWHOCTTa Ha ¢oHaa unu
APY>XeCTBOTO

2.6. OCHOBHM npaBa W 3agb/HKEeHMs Ha JUUETO, YNpaBnsiBawo anTepHaTUBHU
WHBECTUMUMOHHN  (OHAOBE, M  HAUMOHANHOTO WMHBECTULUMOHHO APYXXECTBO CbrNacHo
CKJTIOYEHUST MeXay TAX AOroBop.



3. MHdopMaums 3a UHBECTULIMOHHUS KOHCYNTAHT:

3.1. TpuTe uMeHa Ha nuueTo, HoMepa Ha usgaaenuns ot KOH ceptudukar

3.2. OCHOBHM npaBa W 3aAb/DKEHUS Ha NULUETO MNpU ynpasBfieHWe Ha WHBECTMUMUTE Ha
¢oHAa, CbOTBETHO APYXKECTBOTO, CbIMIACHO CK/IIOYEHUSI C MHBECTULUMOHHUS KOHCYNTaHT
[I0roBsop.

4. HdopmMaumsa 3a HauMoHaMHNSA MHBECTULMOHEH (OoHA:

4.1. OnncaHne Ha WHBECTULMOHHUTE Uenn Ha ¢oHAa, B TOBA YMUCIO HeroBute (UHAHCOBU
uenu

4.2. 'HBECTULUMOHHA NOSIUTUKA, OFPaHUYEHNS HAa MHBECTULUMOHHATA NOIMTUKA U NOCOYBaHe
Ha MOXBaTUTE W MHCTPYMEHTUTE 3@ OCBLUECTBSIBAHETO M, BKIOUMTENHO MPaBOMOLIMSTA 3a
3aemMaHe, KoMTo MoraT Aa 6baaT npunaraHu B ynpasneHVeTo Ha oHaa

4.3. WHdopMmauus 3a BMAOBETE M OCHOBHWUTE XapaKTEPUCTMKM Ha BCEKW Knac AsnoBe,
n3ganeH ot doHAaa, BKIOUYMTENHO:

- XapaKTep Ha npaBoTo (BELLHO UKW APYro), NPeACTaBsHO OT Aena;

- OKYMEHTW, yAOCTOBEPSIBALLM NPaBOTO Ha COBCTBEHOCT; 3anunc B PerncTbp Uam CMeTKa;

- XapaKTepUCTUKN Ha ASN0BETE;

- MOCOYBAHE Ha npasaTa Ha rnac Ha npuTexaTtenute Ha As/10BeTe M CbOTBETHO peda 3a
CBMKBaHe 1 nposexaaHe Ha obwmn cbbpaHus Ha doHaa;

- MOCOYBaHe Ha MpaBO Ha AMBUAEHT Ha NpuTexaTenuTe Ha AS/0BeTe, ako MMa TaKoBa,
BKJTIOUYMTENIHO YC/IOBMSA M HA4MH 3@ B3eMaHE Ha pelleHue 3a pasnpegensHe Ha AUBUAEHT U
HEeroBOTO U3n/alaHe;

- obcToaTencrea, Npu KOUTO MOXe fAa 6bae B3eTO peleHVe 3a npekpaTsBaHe Wian
npeobpasysaHe Ha doHAQ, pea 3a NpeKkpaTsBaHe M HAYMH 3a ypeXaaHe Ha OTHOLLeHMsTa C
npuTexaTennTe Ha asnoBeTe

4.4. KoraTto nMa TakvBa, NOCOYBAHE Ha MNasapuTe, Ha KOMUTO Ca AOMNyCHaTW A0 TbproBus
asnosete

4.5. Ycnosusa n pep 3a eMUTMpaHe 1 npodaxba Ha AsnoBeTe, AaHHM 3a AUCTpUbyTOpUTE Ha
ASNoBE U oUCUTE, B KOUTO Ta3n AUCTpMOYLMS Ce OCbLLECTBSIBA, M HauyMHa, MO KOMTO ca
OpraHu3snpaHu niawaHmaTa

4.6. YcnoBusa v pef 3a obpaTHO MU3KyrnyBaHe Ha AanoBeTe, 06CToATeNCTBa, NpU KOUTO MOXe
fAa 6be cnpsHO 06paTHOTO M3KyMyBaHE, KaKTO M HauyuHa, MO KOMTO Ca OpraHu3upaHu
nnawaHuaTa Ha MHBecTUTopuTe

4.7. NpaBuna 3a oueHKa Ha akTueuTe Ha dhoHAa No BUAOBE MHCTPYMEHTU, B KOMTO MOXe Aa
MHBECTUpa

4.8. OnpeaensiHe Ha EMUCMOHHaTa CTOMHOCT M LieHaTa Ha 06paTHO M3KyNyBaHe Ha ASNOBETE
N B YaCTHOCT:

- METOA M YeCToTa Ha U3UYUCNISIBAaHE Ha Te3U LIEHU;

- MHdOpMaumMs OTHOCHO TaKCUTe, CBbp3aHuM C npoaaxbaTta, eMUTUpaHeTO M 06paTHOTO
M3KyryBaHe Ha AA/I0BETE;

- HAYUMHWUTE, MecTaTa U YecToTaTa Ha NybnmMKyBaHe Ha Te3u LieHn

4.9. OnucaHve Ha NpaBunaTta 3a onpedensiHe W u3non3saHe (pasnpeaensiHe) Ha A0X0Aa,
BKJ/IIOUMTENHO NpaBuiaTa 3a pa3snpeaensHe Ha AMBUMAEHT, ako TakbB Ce pasnpenens

4.10. HdopMaumsa OTHOCHO pa3Mepa M HadMHa Ha U3YMCNSIBAaHETO HA Bb3HarpaXxaeHueTo,
nnatmMo ot doHAa Ha ynNpaBnsBaWOTO APYXECTBO, NULETO, YNpaBsiBallo anTepHaTUBHM
WMHBECTUUMOHHN (pOHAOBE, Aeno3uTaps U ApYyrn TPETU NMua, KaKTO M peaa M HauyuHa 3a
Bb3CTaHOBSIBAHETO HA pa3xoauTe OT oHAA Ha YNpasnsBalOTO APYXeCTBO, JINLETO,
ynpaBnsiBallo anTepHaTUBHN MHBECTULIMOHHU (POHAOBE, AENO3UTaps M TPETU Nnua

4.11. KpaTKO onMcaHue Ha YCNoBUSITa Ha AaHb4yHaTa CUCTEMaA, NpUNoXnMa 3a GoHAa, KOUTO
Ca OT 3Ha4eHue 3a npuTexaTtenute Ha Asnose. [TocouBaHe Ha YOAPBHXKKUTE MPpU U3TOYHUKA Ha
A0X04a M MONOXUTENHUTE KanuTanoBWu pasfnvkn, unnawaHn oT oHAa Ha npuTexarenure
Ha OS/10Be, ako MMa TakMBa



4.12. JlaHHM 3@ HauMHaA Ha OMNOBECTsIBaHE Ha nepuoauyHa ¢uHaHcoBa WHdOpPMaUus OT
doHAa n cboblieHns 40 MHBECTUTOPUTE, BKIIKOYMTENHO BbB Bpb3Ka C pasnpeaeneHne Ha
poxopaa

4.13. \MeHaTa Ha oauMTOpuTE, OTrOBapsilM 3a MpoBepKaTa WM 3aBepkaTa Ha (uHaHcoBaTa
NMHopMaUus.

5. NHdopmaums 3a HaUMOHANHOTO MHBECTULMOHHO APYXKEeCTBO:

5.1. OnucaHne Ha WHBECTULUMOHHUTE LUENW Ha [PYXXECTBOTO, B TOBA YMC/IO HErosuTe
¢pmHaHCcoBM Lenu (HapacTBaHe Ha KanuTana Win peanusmpaH 4oXoa)

5.2, WHBecTMUMOHHa nonutuka (TepuTopuanHa WM  OTpacnoBa  crneunanusauus),
OrpaHUYeHNs Ha MHBECTULMOHHATA MOJIUTMKA W NMOCOYBAaHE Ha MoXBaTUTE U UHCTPYMEHTUTE
3a OCbLUECTBABAHETO M, BK/IIOYMTE/THO Bb3MOXHOCTTA 3a NOM3BaHe Ha 3aeM

5.3. IMeHa W [MBXHOCTM B [APYXECTBOTO Ha YIEHOBETE Ha aAMWHUCTPATUBHUTE W
ynpasuTenHuTe opraHn. Kpatka umHdopmauus 3a T9xXHOTO obpasoBaHue un npodecroHaneH
onuT. [lJaHHM 3a OCHOBHW AEMHOCTM Ha /nMuaTa WM3BbH APYXXECTBOTO, KOraTo Te ca OT
3HayeHue 3a Hero

5.4. NHdopMaums 3a BUAOBETE U OCHOBHUTE XapaKTEPUCTUKN Ha aKUMUTe, BKIKOYUTENHO:

- NOKYMEHTW, yAOCTOBEPSABALLM NPABOTO Ha COBCTBEHOCT;

- XapaKTEPUCTUKN Ha akuMMTE, BKJIOYMTENHO NMOCOYBAHE Ha MUHMManeH 6poin akummn, KoUTo
moraT aa 6baat npuaobutn, ako MMa TaKbB;

- MOCOYBAHE Ha MpaBaTa Ha rnac Ha npuTexaTenuTe Ha akuum M CbOTBETHO peaa 3a
CBMKBAHE W nposexaaHe Ha obwy cbbpaHus Ha ApYXXecTBOTO;

- MOCOYBaHE Ha MpaBO Ha AMBUAEHT Ha NpuUTeXaTenuTe Ha akuMM, ako MMa TaKoBa,
BKJTIOUYMTENIHO YC/IOBMSA M HAYMH 3@ B3eMaHe Ha pelleHue 3a pasnpegensHe Ha AUBUAEHT U
HEeroBOTO U3n/alwaHe;

- obcToaTencrea, Npu KOUTO MOXe fAa 6bae B3eTO peleHVe 3a npekpaTsBaHe Win
npeobpasyBaHe Ha [OPYXECTBOTO, ped 3a MnpeKkpaTsBaHE M HauvH 3a ypexaaHe Ha
OTHOLIEHUATA C NpUTeXaTenuTe Ha akuum

5.5. Korato mMa TakuBa, MocoyBaHe Ha MNasapuTe, Ha KOUTO ca AOMyCHaTW OO0 Tbprosus
akumuTe

5.6. YcnoBusl u pen 3a eMutupaHe u npogaxba Ha akumm, AaHHM 3a AUCTpubyTopuTe Ha
aKuMn 1 odmcuTe, B KOMTO Tasn AUCTPMOYLMS Ce OCbLUECTBSIBA, M HayMHa, Mo KOMTO ca
OpraHu3npaHu niawaHmaTa

5.7. Ycnoeusa n pep 3a 06paTHO M3KynyBaHe Ha akuuute, 0b6CTOATENCTBa, NpU KOUTO MOXe
fAa 6bAe cnpsHO 06paTHOTO M3KYyMyBaHE, KaKTO M HauyuHa, MO KOMTO Ca OpraHu3upaHu
nnawaHuaTa Ha MHBecTUTopuTe

5.8. MpaBuna 3a OUEHKa Ha aKTUBUTE Ha APYXECTBOTO MO BWUAOBE WHCTPYMEHTU, B KOUTO
MOXe [a UHBEeCTupa

5.9, OnpepensiHe Ha eMUCMOHHATa CTOMHOCT M LieHaTa Ha 06paTHO M3KyMyBaHe Ha akuumTe
N B YaCTHOCT:

- METOA M YeCToTa Ha U34YUCNISIBAaHE Ha TE3U LIEHMU;

- MHdOpMauMs OTHOCHO TaKCUTe, CBbp3aHuM C npoaaxbaTta, eMUTUpaHeTOo M 06paTHOTO
N3KYyryBaHe Ha akuuu;

- HAYUMHWUTE, MecTaTa U YecToTaTa Ha NybnMKyBaHe Ha Te3u LieHn

5.10. OnucaHne Ha npasBwiaTta 3a onpeaensiHe U M3non3sBaHe (pa3npeaensHe) Ha A0X0Aa,
BKJ/IIOUMTENHO NpaBuiaTa 3a pa3snpeaensHe Ha AMBUMAEHT, ako TakbB Ce pasnpeaens

5.11. NHdopMaums OTHOCHO pa3Mepa M HauyMHa Ha M3YUCNSBAHETO HA Bb3HArpaXkaeHWeTo,
nnaTMmMo OT MHBECTULMOHHOTO [PYXECTBO Ha YNpasnsABawoTO APYXECTBO, JIMLETO,
ynpaBnsiBallo anTepHaTUBHM WHBECTUUMOHHW (OHAOBE, [Aeno3vTaps, WHBECTULMOHHUS
KOHCYNTaHT W Apyrn TPeTU /Mua, KakTO M peda U HadMHa 3a Bb3CTAaHOBABAHETO Ha
pa3xoauTe OT (poHAA Ha ynpaBnsBaLLOTO APYXECTBO, NMLETO, YNpPaB/siBallo anTepHaTUBHU
WMHBECTUMUMOHHKN (POHAOBE, AENO03UTaps U TPETM nua



5.12. KpaTKo onucaHne Ha ycnoBusiTa Ha AaHbYHATa CUCTEMA, NPUIOXKMMA 3@ APYXKECTBOTO,
KOUTO Ca OT 3HayeHue 3a npuTexaTenute Ha akuuu. [locoyBaHe Ha yOpBXKKUTE Mpu
N3TOYHMKA Ha A0X0Aa W NOJIOXUTENTHUTE KanuTasoBu pasfvKy, U3niawaHn OT ApYy>XeCTBOTO
Ha NpuTeXaTenuTe Ha akuuKn, ako MMa TakmBa

5.13. [JaHHM 3a HauyMHa Ha OrMoBEeCcTsBaHe Ha nepuoAauyHa (UHaHCcoBa MHQOpMauus oOT
LAPY>XECTBOTO U CbObLLEHNS A0 MHBECTUTOPUTE, BKIIKOUUTENHO BbB Bpb3Ka C pa3npeaeneHve
Ha goxoda

5.14. IMeHaTa Ha oguTopuTe, OTroBapsiM 3a NpoBepKaTa W 3aBepkaTa Ha (MHaHcoBaTa
NMHopMaUus.

6. 'HdopMaumsa OTHOCHO Aeno3uTaps:

6.1. [laHH1 3a naeHTUdUKaUMa Ha Aeno3uTaps U ONMCaHWe Ha HeroBuTe 3a4b/DKEHUS U Ha
KOHMIMKTUTE HA UHTEPEeCK, KOUTO MOraT Aa Bb3HUKHAT

6.2. OnucaHve Ha BCMYKKM (DYHKUUM MO CbXpaHeHue, AenernpaHn OT Aeno3uTapsi, CMUCHKbLT
Ha nuMuaTta, Ha KOWUTO Ca AenernpaHn wnu npepenernpaHn GyHKUMKM, U eBeHTyasHuTe
KOHMIMKTN Ha MHTEpeCcn, KOUTO MoraT [ia Bb3HUKHAT OT TOBa AenervpaHe

6.3. Jeknapaums, 4ye npu nouckBaHe OT MHBeCTUTOpuTE We 6bae npeaocTaBeHa akTyasHa
nHgopMaumns OTHOCHO T. 6.1 1 6.2.

/. Opyra nHdopMaumsa 0THOCHO MHBECTULMUTE:

7.1. Pe3yntaTv OT AEMHOCTTa Ha HaLUMOHaNHWS MHBECTULIMOHEH (hOHA MPE3 NOoCneaHuTe neT
roavHu

7.2, Npodun Ha TMNa WMHBECTUTOP, 3@ KOWTO HaLMOHANHUAT WMHBECTUMLMOHEH doHA e
npeaHasHayeH.

8. Pazxoaum:

8.1. Pa3xoamn 3a AENHOCTTa Ha HaUMOHaNHMS MHBECTMUMOHEH (oHA, KOUTO ce noemaT oT
NIMLIETO, KOETO ro ynpasnisiBa

8.2, Pa3xoan 3a AeMHOCTTAa Ha HAUMOHaNHWS MHBECTMUMOHEH hOHA, KOMTO Ca 3a Herosa
cMeTKa

8.3. (Qon. - OB, 6p. 55 ot 2022 r.) Pa3xoan, KOUTO Ca 3a CMeTKa Ha WHBECTUTOpUTE,
BKJTIIOUYMTENIHO Pa3x0AM, CBbp3aHW C HaAuMUCNsBaHe W M3MJlallaHe Ha TakCuM 3@ MOCTUrHaTu
pesyntaTu.

9. MHdopmMaums OTHOCHO MapKeT MenKbpa, BKIKOUYUTENHO OCHOBHM MpaBa M 3aAb/HKEHUS Ha
CTpaHuUTE Mo A0roBopa C MapKeT Melkbpa."

Mpunoxxexnune N2 3 kbM un. 71, an. 2 n un. 82x, an. 2
(HoBo - A1B, 6p. 63 ot 2016 r.; u3M. n gon., 6p. 55 or 2022 r.)

A. (U3Mm. - OB, 6p. 55 ot 2022 r.) KonekTuBHa MHBECTUUMOHHA CXeMa CbC CrefBaHe Ha
NHAEKC

1. (U3m. - OB, 6p. 55 ot 2022 r.) MNpocneKkTbT Ha KONeKTUBHA MHBECTMUMOHHA CXEMAa CbC
cneaBaHe Ha MHAEKC BKOYBA:

1.1. AcHO oOnucaHve Ha WHAOEKCUTEe, BKI/IIOUYUTENTHO OCHOBHUTE WM KOMMOHEHTU WU
NMOCOYBAHE Ha MHTEPHET CTPaHMLA, KbAETO Ce NybMKyBa TOYHUAT CbCTaB Ha UHAEKCUTE;
1.2. vHdopMauma OTHOCHO HauMHa Ha cneaBaHe Ha uHaekca (Hanp. Janu we ce npuabpxa
KbM MOAEN Ha MNbJIHO WM U3BAAKOBO (DU3MYECKO PEnsIMKMpaHe, UMW KbM CUHTETUYHO
pensiMkupaHe) 1 nocneguumTe 3a UHBECTUTOpUTE OT M3bpaHUsi HauuH, U3passBalm ce B
TAXHaTa PUCKOBA €KCrO3ULMS HA OCHOBHMUS MHAEKC U PUCKA 33 KOHTpareHTa;

1.3. vHdopMaumns OTHOCHO OYaKBAHOTO PaBHULLE Ha rpelikaTa OT cfieaBaHe npu HOpManHu
nasapHu ycnosus;

1.4. (n3m. - 1B, 6p. 55 ot 2022 r.) onucaHue Ha aKTopuTe, KOUTO NO BCSIKa BEPOSITHOCT Lie
OKa)kaT Bb3AEWCTBME BbPXY CMOCOBHOCTTA Ha KONEKTMBHATa WMHBECTMUMOHHA CXeMa CbC
cneaBaHe Ha MHAEKC [la CNeasT pesynTtaTuTe OT NpeaCcTaBsAHETO HAa UHAEKCUTE.

1.5. (HoBa - OB, 6p. 55 oT 2022 r.) yectoTa Ha pebanaHcMpaHe Ha MHAEKCa U HEMHOTO
Bb3ENCTBME BbPXY Pa3xoanTe B PaMKUTE Ha MHBECTULMOHHATA CTpaTerusl Ha KOeKTUBHaTa
WMHBECTULMOHHA CXeMa.



2. (U3m. - OB, 6p. 55 ot 2022 r.) UHdopmauusTa no T. 1.2 ce BKIKOYBA B CbKpaTeHa ¢dopMa
MW B [OKyMEHTa C K/4yoBa MHMOpPMauMs 3a MWHBECTUTOPUTE HA KONMEKTMBHATA
MHBECTMLMOHHA CXeMa CbC CriefiBaHe Ha MHAEKC.

6. (U3m. - OB, 6p. 55 ot 2022 r.) KonekTMBHa WMHBECTUMUMOHHA CXeMa CbC CnefBaHe Ha
NHAEKC C NINBBbPULXK

1. (N3m. - OB, 6p. 55 ot 2022 r.) MNpocnekTbT Ha KONEKTMBHA MHBECTMUMOHHA CXEMA CbC
cneaBaHe Ha MHAEKC C IMBBbPUIDK BKIOYBA:

1.1. onucaHWe Ha HauvHa, MO KOMTO Ce OCbLIECTBSIBA MOMWTUKATA C NMBBLPUAX (Aanu
KanuTanoBusT IOCT € Ha HMBOTO Ha MHAEKCA, WK € pe3ynTaT OT HayMHa, NO KOMTO oHABLT
MoCTMra EKCro3vumMs B MHAEKCA), CTOMHOCTTAa Ha /uBbpuaXa (KOrato € YMECTHO) U
PUCKOBETE, CBbP3aHN C Ta3u NOAUTUKA;

1.2. onvcaHmne Ha Bb3AEWCTBUETO Ha E€BEHTYAsIHO M3MO0N3BaHE Ha ObpaTeH NuBbpUAX (T.€.
KbCa eKcnosuuus);

1.3, (u3Mm. - B, 6p. 55 ot 2022 r.) onucaHue Ha TOBa, KaK pe3ynTaTuTe OT AEMHOCTTa Ha
KONEKTMBHATa MHBECTULMOHHA CXeMa MOXe Aa Ce pasfvMyaBaT YyBCTBUTENIHO OT KpaTHOTO
Ha pe3ynTaTuTe OT MHAEKCA B KPATKOCPOYEH A0 CPEAHOCPOYEH MaH.

1.4. (HoBa - [1B, 6p. 55 ot 2022 r.) yectoTa Ha pebanaHcMpaHe Ha MHAEKCa U HEMHOTO
Bb3AENCTBME BbPXY pa3xoauTe B PaMKUTE Ha MHBECTULIMOHHATA CTpaTerusi Ha KoneKTMBHaTa
WMHBECTMLMOHHA CXeMa.

2. (WM. - OB, 6p. 55 ot 2022 r.) NHdopmauuaTa no T. 1 ce BKIOYBA B CbkpaTeHa ¢dopmMa u
B AOKYMEHTa C K/Nto4oBa MHMOPMaUMs 32 MHBECTUTOPUTE Ha KONEKTMBHATA MHBECTMLMOHHA
CXEMa CbC CrieBaHe Ha IMBbPUAXK CbC ClefBaHe Ha MHAEKC C IMBbpUAX."

MpunoxeHune N2 4 kbm un. 71, an. 3
(Hoeo - A1B, 6p. 55 o1 2022 r.)

NHbopMaumust KbM NPOCMNEKT Ha KOMEKTMBHA MHBECTULMOHHA CXEeMa, M3MOo/3Balla cyan
3a ofwa [AoXOAHOCT WNWM ApYyrn [OepuBaTMBHU (PUHAHCOBM WHCTPYMEHTU CbC CblUMTE
XapaKTepUCTUKN:

1. HdopMaums 3a OCHOBHATa CTpaTerns 1 CbCTaBa Ha MHBECTULIMOHHMSA NopTdeinn nnm
WHAEKC;

2. UHdopMaums 3a KOHTpareHTa/KOHTpareHTUTe Ha CAENKUTE;

3. OnucaHve Ha pucKa OT HeU3Mb/IHEHME OT CTPaHa Ha KOHTpareHTa M nocneauuuTe 3a
Bb3BPbLLAEMOCTTa Ha MHBECTULNNTE;

4. CteneHTa, B KOATO KOHTPAreHTbT MMa AMCKPELMOHHW MpaBOMOLUMS 3a B3EMAHE Ha
pEWEHNsI OTHOCHO CbCTaBa WM YNPaBIEHMETO Ha MWHBECTUMLMOHHUA nopTdenn Ha
KONEeKTUBHATA WMHBECTUUMOHHA CxeMa unm 3a 6asncHUTE eKCno3uummM Ha AepuBaTUBHUTE
(PMHAHCOBN WHCTPYMEHTW, KaKTO M [anu ce M3UCKBA OA0DpPEeHMETO Ha KOHTpareHTa BbB
Bpb3Ka C BCSKA CAENKA C MHBECTUMLMOHHUS MOPTMENN Ha KONEKTUBHATA WMHBECTMLMOHHA
CXeMma;

5. peHTUdUKaumMa Ha KOHTpareHTa KaTo ynpaBuTeN Ha WHBECTUMUMATA, Korato vMma
AenervpaHe B CbOTBETCTBME C pa3nopeabute Ha un. 106, an. 7 3AKUCANKN.

Mpunoxenne N2 5 kbmun. 151, an. 1, 1. 3
(HoBo - A1B, 6p. 55 ot 2022 r.; u3Mm., 6p. 20 ot 2025 r., B cuna oT
AataTta Ha BbBe)XaaHe Ha eBpoTo B Penybnuka bbnrapus)

AEKNAPALUA
(o) S ,
EVK MO BYJICT AT . it vevrnve e s en e s raeanes ,
A[PEC 33 KOPECTIOHAEHLIMS . c.vvveererrreessirreeesinrenas ,

NPEACTAB/IABAHO OT...vuviiiiinnnsrrisnnssisssnnssissnnnnas

HeTHaTta neyanba oT (MeXanHHUS/roanwHUS) hMHAHCOB OTYET KbM (AaTa Ha 6anaHca) Ha (HanMeHoBaHue
ApY>XeCTBO) 3a BK/oYBaHE B 6@30BMsi COBCTBEH KanuTan OT MbpBU pea € U34MCeHa No CeaHusl HaunH:



a) HepasnpeaeneHa nevanba npean aaHb4HO obnaraHe (0 eBpo);

6) naHbum (0 eBpo);

B) Apyrn otuncnenms (0 espo);

) APy OYaKBaHW OTYMCNEHMS, KOUTO HE Ca BKJIKOYEHM B OTYETa 3a npuxoaute n pasxoaute (0 eBpo);

4) o6 pasmep Ha otuncnenusita [6 + B + r] (0 eBpo);

€) pa3Mep Ha AMBUAEHTUTE, 32 KOMTO € B3ETO peLleHne uim e HanpaseHo npeanoxeHune (0 eBpo/npasHo nc
) MaKcMManeH pa3Mep Ha AMBMAEHTUTE B CbOTBETCTBME C AMBMAEHTHATa nonutuka (0 eBpo);

3) pa3Mep Ha AMBUAEHTUTE CbINAacHO CPeaHOTO CbOTHOLWEHNE Ha usnnawaHe (nocnegHnte Tpu roamHmn) (0 «
n) pa3Mep Ha AMBUAEHTUTE CbIacHO CbOTHOLIEHMETO Ha M3nnalwaHe 3a npeaxoaHaTa roavHa (0 eBpo);

1) pa3Mep Ha AMBUAEHTUTE, KOUTO Le 6baaT npucnaaHaT (MakcuManeH pasmep 3a 6ykeu ,x, ,3%, 1", ako
»€"; B NpoTUBEH cny4ait byksa ,e") (0 eBpo);

K) Bb3AeNCTBME Ha HOPMATMBHM orpaHnyeHus (0 eBpo);

n) neyanba, KOSITO MoXe fa 6bae BkItoYeHa B 6@30BMst cO6CTBEH KanuTan oT nmbpeu pea [a—a4—n + k] (0

C ornep BKIIOYBAHETO Ha HeTHaTa nevanba B 6a30Bus COBCTBEH KanMTan OT MbPBU pej Ha YyNpaBnsBaLloTC
Cna3BaHeTOo Ha n3nckBaHusTa Ha PernameHT (EC) N2 241/2014 n Ta3n Hapeaba C HaCTOALWOTO AeKnapupame

1. JOKOSIKOTO HM € N3BECTHO, ropenocoveHnTe undpu ca TOUHN.

2. MNeyanbaTta e NOTBbpAEHa OT HE3AaBUCMMO/M OT YNpaBfsBaLLOTO APYXXECTBO Nnue/a, KOeTo/KOUTO OTroBa|
OTYETUTE CbINIACHO M3NCKBaHUATA B Y. 26, naparpad 2 ot PernameHT (EC) N2 575/2013 v Ta3u Hapeaba.

3. MeyanbaTa e oLeHeHa CbIMacHO NPeABUAEHNUTE B NPUIOXKUMATa CYETOBOAHA PaMKa MPUHLIMMW.

4. BCMYKM OYaKBaHM OTUNUCSIEHMS OT NevanbaTta unm AMBUAEHTU Ca NpUCMaaHaTK OT pa3Mepa Ha nevanbaTa
rope.

5. Pa3mMepbT Ha AMBUIEHTUTE, KOUTO Lie 6bAaT NPUCNaaHATH, € OLIEHEH CbITACHO NMOCOYEHOTO MO-Tope.

6. YNpaBUTENHMAT OpraH Ha (HaMMeHOBaHWE Ha YrpaBnsSBaLLOTO APYXXECTBO) Ce 3aAb/hHKaBa Aa Hanpasu np
pa3npeaensiHeTo Ha AMBUAEHTUTE, KOETO € B Mb/IHO CbOTBETCTBME C FOPENOCOYEHOTO U3YNCIIEHNE HA HETHE

M3BECTHO HK e, Ye 3a NOCOYBAHETO Ha HeBepHW OAHHW HOCMM OTrOBOPHOCT Mo ys. 313 oT HakasaTenHus Ko

* Tasn CTOWHOCT cnefBa [a € paBHA Ha Hy/fa €AMHCTBEHO aKo € Hanuue oduumanHo
pELLEHNE WU NPEANIOXKEHNE [1a HE Ce PasnpeaenaT AMBUAEHTU. AKO HAMa TakoBa pelleHue
UNW NPEANOXEHME, NOJSIETO HE CE NOMb/IBa.

MpexoaHu m 3aKounMTesNIHU pasnopeabu koM HAPEIBA N2 50
oT 19.06.2015 r. 3a kanuTanoBaTa afeKBaTHOCT, JIMKBMAHOCTTA
Ha UHBECTULIMOHHUTE NoCpeaHMLIM U OCbLIEeCTBABAHETO Ha
HaA30p 3a cna3BaHETo UM
(AB, 6p. 52 o1 10.07.2015 r.)

§ 6. B un. 151 ot Hapegba N2 44 ot 2011 r. 3a M3MCKBaHUATA KbM AEMHOCTTa Ha
KONEKTUBHUTE MHBECTULUMOHHU CXEMWU, WHBECTUUMOHHWUTE APYXECTBa OT 3aTBOPEH TUM WU
ynpasnssawmTe apyxecrsa (B, 6p. 85 ot 2011 r., B cuna ot 1.11.2011 r.) ce npassT
CNegHUTe U3MEHEHUS:

1. B an. 1 n3peyeHne BTOPO Ce U3MEHA TaKa:

»«HavyanHuaT Kanutan Ha ynpaBnaBalWMTE APYXECTBA Ce€ CbCTOM OT ENIeMEHTUTE,
nocoyeHn B 4n. 26, naparpad 1, 6yken ,a" - ,4" ot Pernament (EC) N2 575/2013 Ha
EBponeiickns napnameHT M Ha CobBeTa oT 26 toHM 2013 r. OTHOCHO NpyAeHUManHWUTe
N3MCKBAHUA 3@ KpeaUTHUTE UHCTUTYLUN U UHBECTULIMOHHUTE MOCPeAHULM U 33 U3MEHEHME
Ha PernameHT (EC) N2 648/2012 (OB, L 176/1 ot 27 toHn 2013 r.) (PernameHTt (EC) N2
575/2013)."

2. B an. 2 nspeyeHne BTOPO Ce U3MEHS TaKa:



,COBCTBEH KanuTan e CoOCTBEeHUSAT KanuTan CbracHO onpeaeneHneTo B un. 4,
naparpad 1, Touka 118 ot Pernament (EC) N2 575/2013 Ha EBponenckmns napnaMeHT u Ha
CoeeTa."

Pa3znopea6bu kbm Hapenba 3a usMmeHeHue U AONMbJIHEHUE HA
Hapen6a N2 44 ot 2011 r. 3a N3UCKBAHMATA KbM AENHOCTTA Ha
KOJIEKTUBHUTE MHBECTULIMOHHU CXEMU, UHBECTULIMOHHUTE
APYXeCcTBa OT 3aTBOPEH TUN U ynpaBsBaluuTe ApYy)KecTBa
(AB, 6p. 63 oT 12.08.2016 r.)

§ 81. B cpok 6 Meceua OT BAM3aHe B Cuna Ha Ta3u Hapeaba ynpasnsiBawmuTe
APY)XXeCTBa, HAUMOHANHUTE  MHBECTUUMOHHM  doHAOBE WM NuuaTa, ynpasnsiBalm
aNTepHaTUBHN MHBECTULIMOHHWN (POHAOBE, NpUBEXAAT AEMHOCTTa CM B CbOTBETCTBUE C HES U
NPEeACTaBAT B KOMUCUATA BCUYKM JOKYMEHTUN, KOUTO Ca U3MEHEHW B Ta3u Bpb3Ka.

MpexoaHu u 3aknounUTENHN pasnopeabmu kbm Hapeaba 3a
n3MeHeHue u aonbsiHeHue Ha Hapeab6a N2 44 ot 20.10.2011 r.
3a U3UCKBAHUATA KbM AieMHOCTTA Ha KOJIEKTUBHUTE
MHBECTULIMOHHMU CXEMM, YNpaB/isiBallUTe APYXKECTBa,
HaLMOHaJIHUTE UHBECTULIMOHHM (poHAOBE U NMLaTa,
ynpasnsiBaliy anTepHaTUBHNU UHBECTULIMOHHM choHAOBE
(AB, 6p. 55 ot 15.07.2022r.)

§ 113. (1) YnpaBnsBawuTte ApPYXeCTBa, HAUMOHANHWUTE WMHBECTULUMOHHU (POHAOBE U
nvuara, ynpasnsiBaluy anTepHaTMBHU MHBECTULIMOHHM (POHAOBE, NpUBEXAAT AENHOCTTa CU B
CbOTBETCTBME C U3NCKBaHWSITa Ha Ta3n Hapeaba B CPOK 6 Mecela OT BAM3aHETO 1 B CUna.

(2) Nvuata no un. 138a, KOUTO ynpaBnsaBaT KONEKTUBHA MHBECTULMOHHA CXEMA, YMETO
pa3pelleHre 3a OpraHvu3upaHe u ynpasfeHve e U3gafeHo cnej AataTa Ha Bnv3aHe B cuna
Ha Tasu Hapeaba M KOMTO NpeaBwkAaT Takca 3a MOCTUrHaTK pe3ynTaTi, KakTo U nuuaTa no
yn. 138a, KOWUTO yrnpaensiBaT KONEKTMBHA WHBECTULMOHHA CXEMa, YMETO paspelleHne 3a
OpraHu3upaHe 1 yrnpas/ieHne e u3gageHo npeay Tasu AaTta, HO KOMTO npeasukaaT Takca 3a
NnoCTUrHaTM pe3ynTaTM 3a MbpBM MbT Cnej CbllaTa AaTa, 3anoysaT Aa crassaT
N3nCKBaHUsATa Ha yn. 138a - 1384 oT BAM3aHETO B Cua Ha Tasu Hapeaba.

(3) Jivuata no un. 138a, npeaBnavan Takca 3a MNOCTUrHATW pPe3ynTaTu, KOUTO
ynpaensiBaT KONEKTMBHA MHBECTULUMOHHA CXEMA, YMETO pa3pelleHne 3a OpraHu3npaHe u
ynpaeneHve e u3aadeHo Npeay AaTtata Ha BAM3aHe B cuia Ha Hapenbata, 3amnodsaT Aa
npwunaraT U3nckBaHuaTa Ha yn. 138a - 1384 ot 1.01.2023 r.

8§ 114. 3anoyHanuTe [0 BAM3aHE B CMNa Ha Ta3n Hapeaba npou3BOACTBA ce
[0BbPLUBAT NO JOCErallHNa pea.

§ 118. Hascakbae B HapeabaTa aymute ,komucmaTa" ce 3ameHsT ¢ ,Komucusara".
MpexoaHu n 3aknounTeNnHn pasnopeabmu kbm Hapeaba 3a
n3MeHeHue u aonbsiHeHue Ha Hapea6a N2 38 ot 21.05.2020 r.
3d UIBNUCKBAHUNATA KbM ﬂeﬁHOCTTa Ha UHBECTULIMOHHMUTE
nocpeaHuLUm
(AB, 6p. 36 ot 21.04.2023 r.)

§ 10. B Hapegba N2 44 ot 20.10.2011 r. 3a M3WUCKBaHMATA KbM AeMHOCTTa Ha
KONEKTUBHUTE MHBECTULMOHHM CXEMM, YMpaBnsiBaluMTe [ApYXeCTBa, HauMOHanHUTe
WHBECTULUMOHHN  (DOHAOBE, aNTEpHATUBHUTE WHBECTUUMOHHM GOHAOBE W NMuUaTa,
ynpaBnsiBaly anTepHaTMBHU MHBECTMUMOHHK oHaose (06H., OB, 6p. 85 ot 2011 r.; u3m,,
6p. 52 ot 2015 r., 6p. 63 OT 2016 r. 1 6p. 55 oT 2022 r.) Ce NpaBsAT CNeaHUTE U3MEHEHUS U

LOMb/HEHNS:
1. B un. 45, an. 4 cnep abpesnaTtypata ,,AU®" ce nobaes ,(ESMA34-39-897)".



2. Bun. 45n;:

a)s an. 2 gymute ,an. 5" ce 3ameHaT c ,an. 6";

6) B an. 6 cnen abpesuatypaTta ,AUD" ce pobassa ,(ESMA34-39-897)".

3. B un. 48a, an. 3 gymute ,HacokuTe 3a KOMMETEHTHUTE OpraHn W APYXKeCTBaTa,
ynpasnasawm MKUMUK" ce 3ameHaT ¢ ,HacokMTe O0THOCHO 60pCOBO ThbpryBaHuUTe (poHAO0BE
(ETF) v BbnpocwuTe 3a MKUML, (ESMA/2014/937 BG)".

4.Bun. 65, an. 1, T. 2 1 3 B Ha4anoTo ce agobaes ,MMeHaTa Ha".

5. B un. 74, an. 1 cneng gymnte ,an. 2" ce nocraes 3anetas u ce gobases ,4n. 73, 75 u
76".

6. Bun. 75:

a)B T. 2 pymute ,an. 1" v 3anetasTta cneq TAX ce 3anu4yaBar;

6) Touka 3 ce OTMeHsl.

/. Bun. 79:

d) pocerawHuAaT TEKCT CTaBa an. 1 n B Hero aymarta ,MHdopMaumnsaTa" ce 3aMeHs C
»TOOULLHUS U LWEeCTMeCceYHMs OTYET B CpokoBseTe";

6) cb3pasa ce an. 2:

»(2) Komncusita gaBa nybnnmyHOCT Ha nony4yeHaTa nHdopmaumsa no yn. 73, 75 n un. 76,
an. 3 n 4 ype3 BOAEHUTe OT Hesl perncTpu.”

8. B rnaea cegma ,,6" ce cb3paBsa un. 195r:

Ldn. 195r. Jlvue, ynpaBnsBawo — anTepHaTUBHW  MHBECTUMUMOHHM  (POHAOBE,
permctpupaHo no uyn. 214 3OKACOMNKWA wnv nonyyuMno NUUEH3 3a W3BbpLUBaAHE Ha
fAeviHoctute no 4yn. 198 ot 3AKUCAMKWM, cnasBa HacokuTe OTHOCHO 3aAb/DKEHUATa 3a
[lOKNaaBaHe cbrnacHo uneH 3, naparpad 3, 6yksa r) u uneH 24, naparpagum 1, 2 n 4 ot
[vpekTnBata OTHOCHO fuMuaTa, YnpasnsBaly anTepHaTUBHM WHBECTMUMOHHM (OHAO0BE
(ESMA/2014/869 BG), 3a kouTo KoMucuaTa e B3ena pelleHne 3a npuiaraHeTo UM CbrliacHo
yn. 13, an. 1, T. 26 ot 3akoHa 3a KomucusTta 3a dmHaHcoB Haasop."

9. Cb3aaBa ce HoBa rnasa ceama ,B" ¢ un. 195a:

.Inaea ceama ,B"

BBb3JIATAHE HA YCJTYTU B OBJ1IAK HA BbHLLUHW JOCTABYNLN

Yn. 1954. Mpu Bb3naraHe Ha ycnyrn B 061aK Ha BbHLIHM AOCTaBYMUM AEno3uTapuTe Ha
KONIEKTUBHN WHBECTULMOHHN CXeMW, YynpaBnsiBaliMTe APYXeCTBa, /vuaTta, ynpasnssalin
anTepHaTMBHN  MHBECTUMUMOHHM  (POHAOBE, CaMOynpaBnsiBaluMTe Ce  anTepHaTMBHM
WHBECTUUMOHHN (OHAOBE W Aeno3uTapuTe Ha anTepHaTUBHU WHBECTUMUMOHHW oHAoBe
cnaseaT HacokuTe 3a Bb3naraHe Ha AEMHOCTU Ha BbHLIHW AO0CTaBYMUM Ha KOMMIOTbPHU
ycnyrn B obnak" (ESMA50-164-4285 BG), usgageHn oT EBponeiickus opraH 3a UeEHHM
KHWXa 1 nasapu, 3a Kouto KoMucusata e B3ena pelleHne 3a npuiaraHeTo UM CbrlacHO Y.
13, an. 1, 1. 26 o1 3akoHa 3a KomncumsaTa 3a ¢mHaHCcoB Haasop."

10. NoceraluHaTa rnaea ceaMa ,,B" ctaBa rnaBsa ceama ,r".

11. B ponbnHuTenHute pasnopeabu B § 2 ce NpaBAT CrnegHuTe W3MEHEHUs W
AOMb/IHEHUS:

d) AoCeralHUAT TEeKCT cTaea an. 1;

6) cb3pasa ce an. 2:

»(2) C Ta3n Hapenba ce ocurypsiBa NpwiaraHeTO Ha CregHuMTe HacoKu, MpueTu oT
EBponeiickuns opraH 3a LiEHHU KHMKa U1 na3apu:

1. Hacokute Ha CESR OTHOCHO MeToAonorusta 3a M34YMCISBaHE HA CUHTETUYHUS
NMHAMKATOP 3a PUCK U AOXOAHOCT B [IOKyMeHTa C K/toyoBaTa MHMOpMauns 3a UHBECTUTOpPUTE
(Hacoku Ha CESR/10-673);

2. Hacokute Ha CESR 3a m3MepBaHe Ha pucka W m3uncnsiBaHe Ha obwaTta pucKoBa
€KCNo3uumMs U puUcKa Ha HacpelwjHaTa CTpaHa MNpy KONMEKTUBHUTE WHBECTULUMOHHM CXEMU
(CESR/10-788);

3. Hacokute OTHOCHO MapKeTUHroBuUTe CbODLEHMS CbrnacHo PernameHTa OTHOCHO
TpaHCrpaHU4YHOTO pa3npocTpaHeHue Ha poHaose (ESMA34-45-1272 BG);



4. HacokuTe 3a cueHapuuTe, M3MOM3BaHW MNpu CTpec TeCTOBETE, CbIMACcHO un. 28 oT
PernameHTa oTHOCHO hoHAOBETE Ha NapuyHmsa nasap (ESMA34-49-115 BG);

5. HacokuTe OTHOCHO cTpec TectoBeTe 3a nmnksnaHocT B NMKUMUK n AU® (ESMA34-39-
897 BG);

6. Hacokute 3a Bb3naraHe Ha AEMHOCTM Ha BbHLUHM AOCTaBYMLM Ha KOMMIOTbPHM
ycnyru B obnak" (ESMA50-164-4285 BG);

/. HacokuTe OTHOCHO 3aab/hDKeHMsITa 3a AOKMNafBaHe CbrflacHO uYfeH 3, naparpad 3,
bykBa r) v uneH 24, naparpadv 1, 2 n 4 ot OupekTveaTa OTHOCHO nMUaTa, ynpasnsiBalim
anTepHaTUMBHU MHBECTMLMOHHKN doHaose (ESMA/2014/869 BG)."

12. B npexogHuTe 1 3akniounTenHuTe pasnopeabu B § 5 cnen aymute ,,0cHoBaHue yn."
ce nobass ,3a, un.".

MpexoaHu u 3aknounUTENHN pasnopeabmu kbm Hapeaba 3a
M3MeHeHue u ponbsiHeHne Ha Hapeab6a N2 50 ot 30.03.2022 .
3a KanMTasZIoBaTa aA€KBaTHOCT, JIMKBMAHOCTTA Ha
MHBECTULIMOHHUTE NOCpPEeaAHULIM U OCbLUEeCTBSIBAHETO Ha Haa30p
3a CNa3BaHETo UM
(AB, 6p- 52 or 18.06.2023 r.)

§ 16. B Hapegba N2 44 ot 20.10.2011 r. 3a M3MCKBaHMATA KbM AEMHOCTTA Ha
KONEKTUBHUTE WHBECTUUMOHHM CXeMW, YrnpaBnsBawmuTe [OpYXKeCTBa, HauMOHanHuUTe
WHBECTUUMOHHN  (DOHAOBE, anTepHATUBHWUTE WMHBECTUUMOHHM (OHAOBE W  fMuUaTa,
ynpaBnsBalyM anTepHaTUBHU UHBECTUUMOHHU doHaose (06H., AB, 6p. 85 ot 2011 r.; u3Mm.,
6p. 52 ot 2015 r.; u3M. u gon., 6p. 63 ot 2016 r., 6p. 55 oT 2022 r. 1 6p. 36 1 38 o1 2023
r.) ce NpaBsaT CNegHUTE U3MEHEHUS U AOMbIIHEHNUS:

1. B un. 66, an. 7, T. 8 Hakpasa ce nocTtaBs 3aneTtas u ce aobaesa ,Mo KOATO €
M3MbJIHEHA NopbyKaTa".

2.Bun. 118, an. 1 gymnte ,rnasa cegma ,B" ce 3aMeHST C ,naea ceama .

3 B wun. 125, an. 4, T. 2 pgymaTta ,3aKkoHOAATeNCTBOTO" Ce 3aMeHsi CbC
»3aKoHOAaTencTeo".

4. Cb3pgasa ce HoB un. 140:

LHn. 140. YnpaenasalwoTo APY>XECTBO Cra3Ba HacokMTe OTHOCHO OonpeaesieHun acrnekTu
Ha wu3uckBaHusTa Ha MIFID II 3a Bb3HarpaxaeHusita (ESMA35-43-3565), usgageHu ot
EBponeiickna opraH 3a LeHHM KHWXa W nasapu, 3a KouTo KoMucusita e B3ena pelueHne 3a
npunaraHeTo MM cbrnacHo un. 13, an. 1, T. 26 oT 3akoHa 3a KomucuaTa 3a mHaAHCOB
Haazop."

5. Bun. 195r:

d) pocerawHnaT TekcT cTaea an. 1;

6) cb3pasa ce an. 2:

«(2) Jlvwueto, ynpaeBnsBalwWo anTepHaTUMBHU MHBECTULUMOHHWM  (DOHAOBE, KOETO
npegoctaes  ycnyrm no un. 198, an. 5 ot 3O0KUCAOMKW, ¢ wmskno4veHne Ha
caMoynpasBnaBalnTe ce anTepHaTUBHU MHBECTULUMOHHM (oHaoBe no un. 195, an. 2, 1. 2 oT
3AKNCAIMKKY, cna3sa HacokuTe OTHOCHO onpeaeneHn acnekTu Ha nanckeaHuaTa Ha MIFID 11
3a Bb3HarpaxaeHusTta (ESMA35-43-3565), u3gaaeHu oT EBponeickust opraH 3a LEHHM
KHWXa M nasapu, 3a KouTo Komucusita e B3ena pelleHne 3a npunaraHeTo MM CbriacHo uYi.
13, an. 1, 1. 26 ot 3akoHa 3a KomucusaTta 3a ¢pmHaHcoB Haasop."

MpexoaHu n 3aknounTeNnHU pasnopeabmu kbm Hapeaba 3a
n3MeHeHue u aonbsiHeHue Ha Hapea6a N2 38 ot 21.05.2020 r.
3a U3BUCKBAHUATA KbM AE€MHOCTTA HA UHBECTULIMOHHUTE
nocpeaHuLM
(AB, 6p. 90 ot 25.10.2024 r.)



§ 8. B Hapegba N2 44 ot 20.10.2011 r. 3@ WM3MCKBaHMSATA KbM [EWHOCTTA Ha
KONEKTUBHUTE WHBECTUUMOHHM CXeMW, YrnpaBnsBawmMTe [OpPYXKEeCTBa, HauMOHanHuUTe
WHBECTUUMOHHN  (DOHAOBE, anTepHaTUBHWUTE WHBECTUUMOHHW (OHAOBE W  fMuaTa,
ynpasnsBaliy anTepHaTUBHU MHBECTUUMOHHK doHaose (06H., B, 6p. 85 ot 2011 r.; U3M. n
pgon., 6p. 52 ot 2015 r., 6p. 63 ot 2016 r., 6p. 55 ot 2022 r., 6p. 36 1 38 oT 2023 r. 1 6p.
52 o1 2024 r.) ce npaBsaT cnegHUTEe N3MEHeHUs U AOMbJIHEHUS:

1. B un. 9, an. 1, u3p. Tpeto aymarta ,KomucmaTta" ce 3ameHss c¢ ,KomucmsTa 3a
(bmMHaHCOB Haa30p, Hapu4yaHa no-HaTaTbk ,KoMucnsaTa" n ce nocraes 3aneTas.

2. B un. 458, an. 4 abpesunatypata ,EOLIKI" ce 3ameHsa c ,EBponeiickusi opraH 3a
LIEHHWN KHWXa 1 nasapu".

3. B paspen VII Ha rnaBa wwecTa ce cb3aasat yn. 137a n 1376:

LMn. 137a. (1) Mpu oTunMTaHe Ha AaHHMTE MO AOroBOpuUTE 3a M3BLHOOPCOBM AepvBaTU
no un. 9 ot Pernament (EC) N2 648/2012 Ha EBponelickna napnaMeHT n Ha CbBeTa oT 4
tonn 2012 r. OTHOCHO M3BBLHOOPCOBUTE AEpPUBATU, LEHTPASIHUTE KOHTPAreHTn u perncrpurte
Ha TpaHcakumm (OB, L 201/1 ot 27 1onun 2012 r.), Hapu4yaH no-HaTaTbK ,PernameHT (EC) N2
648/2012", ynpaBnsiBawmMTe ApYXKecTBa W  YNpaBAsBaHUTE OT TAX  KONEKTUBHM
WHBECTULUMOHHN CXeMu cnassBaT WM3UCKBaHWATa Ha HacokuTe 3a oTuuTaHe cbrnacHo PEMA
(ESMA74-362-2281) n Ha Hacokute OTHOCHO NPEXBLPASHETO Ha AAaHHWU MEeXAy perucrpure
Ha TpaHCaKuMu CbrnacHo PernaMeHTa 3a eBponeiickata MasapHa WHMpacTpykTypa M
PernamenTa oTHocHo COLIK (ESMA74-362-2351), npuetn oT EBponeickust opraH 3a LEHHM
KHWXa 1 nasapu, 3a Kouto KoMucusaTa e B3ena peleHne 3a npuiaraHeTo UM CbrlacHO Y.
13, an. 1, 1. 26 ot 3akoHa 3a Komncusta 3a ¢hmHaHCOB HaA30p.

(2) KoraTto KONekTMBHa MHBECTUUMOHHA CXeMa e Cb3fdafeHa M3K/UYUTENHO C uen
obcnyxBaHe Ha evH WK NoBeYe NaHoBe 3a MOKYMNKa Ha akuMu OT CY>XUTesNM, NOCOYeHU B
yn. 2, 7. 8, byksa ,r" ot PernameHT (EC) NC 648/2012, an. 1 He ce npunara.

Un. 1376. Mpu foknagsaHe No AOroBOpUTE 3a CAENKM 33 MHAHCUPAHE C LIEHHU KHUXA
no 4n. 4 ot PernameHT 2015/2365 Ha EBponelickusi napnaMeHT u Ha CbBeTa OT 25 HoeMBpu
2015 r. OTHOCHO MpO3payHOCTTa MpU caenkuTe 3a (UHAHCMPaHE C LEHHW KHMXKA U Mpu
MOBTOPHOTO M3MON3BaHe, U 3a u3MeHeHue Ha PernameHT (EC) NC 648/2012 (OB, L 337/1 ot
23 pekemBpu 2015 r.), HapuyaH no-HataTbk ,PernameHt (EC) N2 2015/2365",
yrnpaBnsBawimTe ApPY>XeCTBa W ynpaBisiBaHUTE OT TAX KOMEKTUBHU WHBECTULMOHHW CXEMU
Cna3sBaT U3MCKBaHMSITA Ha HacokMTe OTHOCHO NPEXBBLPASIHETO HA AaHHW MeXAy perncrpute
Ha TpaHCakuMu cbrnacHo PernameHta 3a eBponeickaTa Mas3apHa WHpPacTpyKTypa M
PernameHTa oTHocHo COLIK (ESMA74-362-2351), npuetn oT EBponenckmst opraH 3a LEHHM
KHWXa M nasapu, 3a KouTo KoMucusita e B3ena pelleHne 3a npunaraHeTo UM CbriacHo Yi.
13, an. 1, 1. 26 o1 3akoHa 3a KomncumsaTa 3a ¢pmHaHCcoB Haasop."

4. B rnaBea ceama ,6" ce cb3gasat un. 195r! n 195r2:

LHn. 195rt, (1) MNpu oTuMTaHe Ha AaHHWTE MO AOroBOpWTE 3a M3BLHOOPCOBM AepuBaTH
no un. 9 ot PernameHT (EC) N2 648/2012 anTepHaTUBHUAT MHBECTULMOHEH (DOHA U NNLIETO,
yrnpaBnsBallo anTepHaTMBHU WHBECTUUMOHHM oHAOBE, C npousxoad OT Penybnuka
Bbnrapusa cnaseaT u3MCKBaHMATa Ha HacokuTe 3a otuuTaHe cbrnacHo PEMU (ESMA74-362-
2281) 1 Ha HacoknTe OTHOCHO NPEXBBLP/ISIHETO Ha AAHHW MeXAy permcTpuTe Ha TpaHCaKuun
cbrnacHo PernameHTa 3a eBponeickaTta nasapHa WHQpacTpykTypa u PernamMeHTa OTHOCHO
COLK (ESMA74-362-2351), npuetn oT EBponeickus opraH 3a LEHHW KHWXXa M nasapu, 3a
KouTo KoMucusaTa e B3ena pelleHne 3a npunaraHeTo UM cbrnacHo yn. 13, an. 1, 1. 26 ot
3akoHa 3a KomucusaTta 3a hmHaHCoB Haa3op.

(2) AnnHess 1 ce npunara u OT Nvue, ynpaBnsBawo anTepHaTMBeH WHBECTULMOHEH
¢oHA, C npousxod OT Apyra AbpXaBa 4YieHKa, KOeTO npeanara ASN0Be UM akumMu Ha
anTepHaTUBHN UHBECTMLUMOHHM (POHAOBE Ha TeputopusaTa Ha Penybnuka bonrapums.

(3) AnvHea 1 ce npunara M OT anTepHaTMBEH WHBECTUUMOHEH (OHA, YCTAHOBEH B
Penybnvka bbnrapust u ynpaBnsisaH oT nvue, YyNpaBnsiBawo anTepHaTUBHU MHBECTULIMOHHM
¢oHA0BE, KOETO € YCTaHOBEHO B TpeTa AbpXKasa, MOMy4yusio SIMUEH3 3@ M3BBLPLIBAHE Ha



fAeviHoctute no 4n. 207 ot 3OKUCAMNKW mn 3a Hero Penybnuka Bbnrapus e pedepeHTHa
AbpXXaBa YfieHka.

(4) AnvHes 1 He ce npunara B ClyyauTe Ha anTepHaTUBEH MHBECTULMOHEH POHA Mo an.
1, KOWTO e Cb3dafleH M3KIIIYMTENHO C Uen 0bCny)XBaHe Ha eduH MM MoBe4ve MNyaHoBe 3a
MOKYMKa Ha akuuwn oT CNyXXuTenu, unu e npegnpusatue no yn. 196, T. 7 ot 34AKUCANKMN.

Yn. 195r2. (1) MNpu oTYATaHe Ha AaHHWUTE MO [IOrOBOPUTE 3a M3BLHOOPCOBU AepUBATU
no un. 9 ot PernameHT (EC) N2 648/2012 anTepHaTUBHUAT MHBECTULMOHEH OHA 1 NNLETO,
ynpaBnsiBallo anTepHaTMBHU WHBECTMUMOHHM OoHAOBE, C npousxos oT Penybnuka
Bbnrapus cnaseaTt M3WCKBaHMATA Ha HacokMTe OTHOCHO MPEXBBLPMSHETO Ha AaHHW Mexay
PErNCTPUTE Ha TpaHCAKUMM CbrnacHo PernameHTa 3a eBponeinckata nNasapHa
WMHppacTpyktypa U PernameHta otHocHo COLIK (ESMA74-362-2351), npuwetn oOT
EBponeiickmns opraH 3a LEHHW KHMKa M Masapy, B YacTTa MM OTHOCHO MPEXBbP/SIHETO Ha
[AaHHW MeXay perncTpuTe Ha TpaHcakumu cbrnacHo PernameHT (EC) N2 648/2012, 3a KOMTO
KoMucusaTa e B3ena pelleHre 3a npunaraHeTo UM CbriacHo Y. 13, an. 1, T. 26 oT 3aKkoHa 3a
Komucusta 3a ¢pmHaHCoB Haa30p.

(2) AnnHess 1 ce npwnara u OT Nvue, ynpaBnsBawo anTepHaTMBeH WHBECTULMOHEH
¢oHa, C npou3xoa OT Apyra AbpXaBa uYfleHKa, KOeTO npeanara AsSnoBe WM akuum Ha
anTepHaTUBHN UHBECTMUMOHHM (POHAOBE Ha TeputopusaTa Ha Penybnuka bonrapums.

(3) AnvHes 1 ce npunara M OT anTepHaTMBEH WMHBECTUUMOHEH (OHA, YCTAHOBEH B
Penybnvka bbnrapust n ynpaBnsisaH oT vue, yNpaBasiBawo anTepHaTUBHU MHBECTULIMOHHM
¢oHOOBE, KOETO e YCTaHOBEHO B TpeTa AbpKasa, NOAYYMNO SIMUEH3 3a M3BbpLUBaHE Ha
AaenHoctute no un. 207 ot 3AKUCAMKU u 3a Hero Penybnuka Bbnrapusi e pedepeHTHa
[AbpKaBa uneHka."

5. B § 2 Ha ponbnHUTENHUTE pasnopeabu B an. 2 ce cb3gasat T. 8 - 10:

»8. HacokuTe OTHOCHO onpeaeneHyu acrnekTu Ha wu3uckBaHusaTa Ha MIFID II 3a
Bb3HarpaxaeHuaTa (ESMA35-43-3565);

9. HacokuTe 3a oTumTaHe cbrnacHo PEMU (ESMA74-362-2281);

10. HacokuTe OTHOCHO MpPEexXBbP/ISHETO Ha AAHHW MeXAy Perncrpute Ha TpaHCakuum
cbrnacHo PernameHTa 3a eBponeickaTta nasapHa WHdpacTpykTypa u PernamMeHTa OTHOCHO
COLK (ESMA74-362-2351)."

6. HaBcakbae B Hapepbata abpesuatypata ,3KOH" ce 3ameHa ¢ ,0T 3akoHa 3a
Komucusita 3a puHaHcoB Haazop".

Pa3nopenbu koM Hapenba 3a uameHeHue n ooNb/IHEHME HaA
HOpPMaTUBHM aKkToBe Ha KoMucusta 3a (pMHaHCOB Haa30p
(AB, 6p. 20 ot 11.03.2025 r., B cu1a OT AaTaTa Ha BbBeXaaHe

Ha eBpoTO B Penybnuka bvnrapus)

§ 8. B Hapenba N2 44 ot 20 oktomBpyu 2011 r. 3a M3NCKBaHMSITa KbM AEMHOCTTA Ha
KONEKTUBHMTE MHBECTULMOHHM CXEMM, YMpaBnsiBaliMTe APYXeCTBa, HauMOHaNHUTE
WHBECTUUMOHHN  (DOHAOBE, aNnTEepHATUBHWUTE WMHBECTUUMOHHW (OHAOBE W fMuUaTa,
ynpaBnsiBaliM anTepHaTUBHM MHBECTULMOHHKN ¢oHaoBe (06H., B, 6p. 85 ot 2011 r.; n3M. u
gon., 6p. 52 ot 2015 r., 6p. 63 ot 2016 r., 6p. 55 oT 2022 r., 6p. 36 U 38 oT 2023 I. 1 6p.
52 1 90 ot 2024 r.), ce NpaBAT CNegHUTE U3MEHEHUS:

1. B un. 35 pymute B u4yxaecTpaHHa BanyTa, ce rnpev3dncisiBaT B J1IeBOBA
PaBHOCTOVMHOCT, onpegeneHa Mo LeHTpanHus Kypc Ha bbnarapckata HapogHa 6aHka,
Ba/MaeH" ce 3aMeHsT C ,BbB BaNyTa, pas3MyHa OT €BpO, Ce Mpeu3vucnsBaT B
PaBHOCTOMHOCTTa MM B €BPO, KaTo Ce M3MoNn3BaT pedepeHTHUTE BanyTHN KYpCOBE Ha eBPOTO
KbM YyXAECTpPaHHWUTE BanyTu, NybnukyBaHu oT Bbnrapckata HapoaHa 6aHka Ha HelHaTa
WHTEpHET CTpaHuLa, BannuaHn".

2. Bun. 82a, an. 1 aymute ,,100 000 nB." ce 3amensT ¢ ,,50 000 eBpo".

3. Bun. 160, an. 1 gymute ,,250 000 nB." ce 3ameHsT ¢ ,, 125 000 eBpo".



4. B npunoxenne N2 5 kbM un. 151, an. 1, T. 3 HaBcakbae aymarta ,/1B." ce 3aMeHs C
~€Bp0".

Paznopen6u kbm Hapea6a 3a uameHeHue u [ONMb/IHEHUE Ha
Hapea6u Ha KomucusaTa 3a pmHaHCOB HaA30p
(OB, 6p. 65 ot 08.08.2025 r., B cuna ot 08.08.2025 r.)

§ 8. B Hapenba N2 44 ot 20 oktomBpy 2011 r. 3a M3MCKBaHMATA KbM AEMHOCTTA Ha
KONEKTUBHUTE WHBECTUUMOHHM CXeMW, YrnpaBnsiBalMTe [OPYXKECTBa, HaUMOHaNHUTE
WHBECTUUMOHHN  (DOHAOBE, aNnTepHAaTUBHWUTE WHBECTUUMOHHW (OHAOBE W  fMuUaTa,
ynpasnsBaliy anTepHaTUBHU MHBECTUUMOHHKU doHaoBe (06H., B, 6p. 85 ot 2011 r.; U3M. n
pgon., 6p. 52 ot 2015 r., 6p. 63 o1 2016 r., 6p. 55 oT 2022 1., 6p. 36 1 38 OT 2023 1., 6p. 52
n 90 ot 2024 r. n 6p. 20 ot 2025 r.) B un. 107, an. 1, T. 5 aymute ,Tapudata 3a TakcuTe,
cbbupaHn oT Komucusata 3a ¢MHAHCOB Haa3op no 3akoHa 3a Komucusita 3a ¢pumHaHCoB
Haa3op" ce 3aMeHAT C ,Hapegba N2 76 ot 12.06.2025 r. 3a TakcuTe, CbbupaHu OT
KomucusaTa 3a ¢pmHaHcos Haasop (4B, 6p. 51 ot 2025 r.)".



