3AKOH 3a feMHOCTTa Ha KOJIEKTUBHUTE MHBECTULIMOHHM
CXEeMMU M Ha ApYyrv npeanpusTUs 3a KOJIEKTUBHO

MHBECTUpPaHe

O6H. - OB, 6p. 77 ot 04.10.2011 r.; n3M. u gon., 6p. 21 ot 13.03.2012 r.; u3m. 1 gon.,
6p. 109 ot 20.12.2013 r., B cuna ot 20.12.2013 r.; n3m., 6p. 27 ot 25.03.2014 r.; M3M. u
gon., 6p. 22 ot 24.03.2015 r., B cuna ot 24.03.2015 r.; u3M. u gon., 6p. 34 ot 12.05.2015
r.; uam. n gon., 6p. 42 ot 03.06.2016 r.; u3m. n gon., 6p. 76 ot 30.09.2016 r., B cMna ot
30.09.2016 r.; u3Mm. u gon., 6p. 95 ot 29.11.2016 r.; u3M. un gon., 6p. 62 ot 01.08.2017 r.;
n3M. n gon., 6p. 95 ot 28.11.2017 r., B cuna ot 01.01.2018 r.; n3M. n gon., 6p. 103 ot
28.12.2017 r., B cuna ot 01.01.2018 r.; u3m. n gon., 6p. 15 ot 16.02.2018 r., B cuna ot
16.02.2018 r.; n3m., 6p. 20 ot 06.03.2018 r., B cuna ot 06.03.2018 r.; usm., 6p. 24 ot
16.03.2018 r., B cuna ot 16.02.2018 r.; u3m. u gon., 6p. 27 ot 27.03.2018 r.; M. n gon.,
6p. 77 ot 18.09.2018 r., B cuna ot 01.01.2019 r.; u3m., 6p. 83 ot 22.10.2019 r., B cMna ot
22.10.2019 r.; n3mM., 6p. 94 ot 29.11.2019 r.; u3M. n gon., 6p. 102 ot 31.12.2019 r.; gon.,
6p. 26 ot 22.03.2020 r.; 3acerHaT OT 3aKOH 3a MEpPKUTE W AeNCTBMATA MO BPEME Ha
N3BbHPEeAHOTO nonoxexue, 6p. 28 ot 24.03.2020 r., B cuna ot 13.03.2020 r.; pon., 6p. 34
oT 09.04.2020 r., B cuna ot 09.04.2020 r.; 3acerHaT ot 3M1/[ Ha 3akoHa 3a 3apaseTo, 6p. 44
ot 13.05.2020 r., B cuna ot 14.05.2020 r.; u3m. n gon., 6p. 64 ot 18.07.2020 r., B cuna oT
21.08.2020 r.; u3m., 6p. 12 ot 12.02.2021 r., B cuna ot 12.02.2021 r.; u3M. u gon., 6p. 21
oT 12.03.2021 r. ; n3m. n gon., 6p. 16 ot 25.02.2022 r.; n3Mm. n gon., 6p. 25 ot 29.03.2022
r., Kato uaMeHeHusTa cbC 3N Ha 3MOUN BAmsaTt B cuna ot 29.03.2022 r., a U3MEHeHUsITa
cbe 30 Bnmzat B cuna ot 08.07.2022 r.; n3m. u gon., 6p. 51 ot 01.07.2022 r.; nsm., 6p. 65
ot 28.07.2023 r.; u3M. u gon., 6p. 84 ot 06.10.2023 r.; u3m. n gon., 6p. 85 ot 10.10.2023
r., B cuna ot 10.10.2023 r.; n3M., 6p. 106 ot 22.12.2023 r., B cuna ot 01.01.2024 r.; usm.,
6p. 70 ot 20.08.2024 r., B cuna OT paTaTta, onpeaeneHa B PeweHne Ha CbBeTa Ha
EBponeiicknsa Cblo3 3a MNpPUEMAHETO Ha €BpPOTO OT Penybnuka Bbnarapusi, npueto B
cboTBeTCTBME C yn. 140, naparpad 2 ot APEC, n PernameHT Ha CbBeTa Ha EBponelickus
Cbt03, NpueT B cboTBeTCTBUE C Yn. 140, naparpad 3 ot APEC; usmM., 6p. 79 ot 17.09.2024
r.; uaM. n gon., 6p. 49 ot 17.06.2025 r.; nsMm. n gon., 6p. 54 ot 04.07.2025 r.; n3M. n gon.,
6p. 64 ot 05.08.2025 r.; uaMm. n gon., 6p. 99 ot 21.11.2025 r.; uaM. n gon., 6p. 25 ot
10.03.2026 .

YACT MNBbPBA

OCHOBHMU NMNOJIOXXKEHNA

Yn. 1. (U3M. n gon. - OB, 6p. 109 ot 2013 r., B cmna ot 20.12.2013 r.) C TO3M 3aKOH ce
ypexaar:

1. neMHOCTTa Ha KONEKTUBHUTE MHBECTULIMOHHU CXEMMU U yNpaBnsiBallMTe ApYXeCTBa;

2. e/HOCTTa Ha Apyrv NpeanpusTus 3a KONeKTUBHO MHBECTUPAHE;

3. (HoBa - [B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ae”HOCTTa Ha NvuaTa,
ynpasnsiBaly anTepHaTUBHU MHBECTULMOHHU (POHAOBE;.

4. (npeauwHa 1. 3, u3m. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
N3MCKBaHUSATA KbM NMLATa, KOMTO YNpaBnsiBaT U KOHTpONMpaT nuuata no 7. 1 - 3, KakTo u
KbM MLaTa, KOUTO MpUTEXaBaT KBaMMMUMPAHO yvacTMe B ynpaBnsBaly ApYyXecTBa U
n1ua, ynpaensBally anTepHaTUBHU MHBECTULIMOHHWN (DOHAOBE;

5. (npeavwHa T. 4 - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) Abp>KaBHUAT
HaA30p 3a OCUrypsiBaHe CNa3BaHETO Ha TO3M 3aKOH.

Yn. 2. LlenTa Ha TO3M 3aKOH €:

1. ocurypsiBaHe 3awmTa Ha npasaTa U MHTEpecuTe Ha WHBECTUTOPUTE, BKIIHOUUTENHO
ype3 Cb3daBaHE Ha YC/OBUS 3@ MOBWLIABAHE Ha TAXHaTa MHGOPMUPAHOCT 3a rnasapa Ha
A10Be Ha NpeanpusTUS 3a KONEKTUBHO MHBECTUPAHE;

2. Cb34aBaHe Ha YC/0BMS 3a pa3BUMTUETO Ha CripaBeanuB, OTKPUT M edeKTMBEH nasap
Ha As/10Be Ha NpeanpusiTMS 3@ KONEKTUBHO MHBECTUPAHE;



3. noaabp>xaHe Ha cTabunHOCTTa u Ha 0bLEeCTBEHOTO AOBEpPUE B KanuTanosums nasap.

Yn. 3. (M3m. - OB, 6p. 99 ot 2025 r.) PerynupaHeTo U Haa30pbT BbpXy AEMHOCTUTE U
nvuata no un. 1 ce m3sbpwBaT oT KomMucuaTa 3a MHAHCOB HAA30p, Hapu4vaHa Mo-HaTaTbk
HKomucusata", n ot 3amecTHuk-npeacedatens Ha KomucusaTa, pbkoBOZELl YyrpaBfeHue
»,HaA30p Ha MHBECTULMOHHATA AEMHOCT", Hapu4yaH No-HaTaTbK ,3aMeCTHUK-NpeaceaaTens”.

Yn. 3a. (Hos - B, 6p. 16 ot 2022 r.) (1) Komnucusita B3eMa peLLeHns 3a NpunaraHeTo
B HaA30pHaTa CU NpaKTUKa Ha NPenopbKM U HAaCOKM Ha EBponeickms opraH 3a LeHHM KHMXKa
M nasapy 1M Ha EBponelickns 6aHKOB opraH cbriacHo un. 13, an. 1, T. 26 oT 3aKkoHa 3a
Komucmsata 3a ¢duvHaHCOB Haa3op, KOUTO ce nybnuKyBaT Ha MHTEpHET CTpaHuuata Ha
KomucusaTa Ha 6birapcku esuk.

(2) Komucusita npueMa Hapeabuv no npunaraHe Ha TO3M 3aKOH U M3[aBa YKa3aHus Unn
APy aKTOBe 3a BbBeXAaHe Ha WM3UCKBaHWUS, KPUTEPUM W YCIOBUS, KOUTO NPOM3TUYAT OT
NpenopbKUTE U HAaCOKMUTE MO an. 1, NPUIoXKUMK CNpPSMO NmuaTta no yn. 1.

YACT BTOPA
KONEKTUBHA MHBECTULMOHHU CXEMU
aa1 NbPBU
YCJZIOBUS 3A U3BBLPLUBAHE HA IEMHOCT OT KOJIEKTUBHA
MHBECTULNOHHA CXEMA
FnaBa nbpBa

OCHOBHMU NMNOJIOXKEHUA

Yn. 4. (Jon. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3Mm., 6p. 42 ot 2016
r., gon., 6p. 76 or 2016 r., B cuna ot 30.09.2016 r.; gon., 6p. 102 ot 2019 r.) (1)
KonekTMBHa WMHBECTMUMOHHA CXeMa e MpeanpusitTue 3a KOMEKTUBHO WHBECTUpAHE, KOEeTo
OTroBaps Ha CNeaHuTe YCIoBUS:

1. (pon. - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) eauHCTBeHaTa My Len e
KONEKTUBHO MHBECTMPaHe B MPEXBbP/ISEMN LEHHW KHUXKA WKW APYrY IMKBUAHW (PUHAHCOBU
akTmemM no un. 38, an. 1, Ha Napu4yHn cpeacTsa, HabpaHu ype3 nybnnyHO npegnaraHe a B
cnyyaute no yn. 21, an. 8 - U Ha (PUHAHCOBM MHCTPYMEHTU, M AEWCTBA Ha MpUHLUMNA Ha
pasnpeaeneHne Ha pucka;

2. panosete My ca 6e3HanvMuHM M noanexaTr Ha obpaTHO M3KynyBaHe, MPSKO Wu
Henpsiko, Ha 6a3a HeTHaTa CTOMHOCT Ha aKTUBWTE My MpW OTMPABEHO MCKaHe OT CTpaHa Ha
npuTexaTenute Ha AsnoBe.

(2) [enctBusita Ha KONEKTMBHATa WHBECTUMLUMOHHA CXeMma, npeanpueTu C LUen
ocurypsieaHe 6opcoBaTa CTOMHOCT Ha AS/I0BETE M Aa He Ce pas3/ivyaBa 3HAuMTesNIHO OT
CTOMHOCTTa WM, onpegeneHa Ha 6a3a HeTHaTa CTOMHOCT Ha aKTUBWTE, Ce CMsATaT 3a
€KBWBAJIEHTHW Ha AEMCTBMSITA U NO 06paTHOTO U3KYMyBaHe.

(3) KonekTnBHaTa MHBECTMLMOHHA CXEMa HsIMa MpaBO Aa M3BbpLUBA Apyra AEeMHOCT
M3BbH MocoyveHaTa Mo an. 1, OCBeH KoraTto ToBa € HeobXxoAuMO 3a OCbLUECTBSIBAHE Ha
AenHoCTTa Mo an. 1 n Ha aencTeuaTa no an. 2.

(4) (Hosa - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 42 ot 2016 1.)
KonekTvBHaTa MHBECTMUMOHHA CXEMa MOXEe Aa Ce CbCTOM OT OTAENHU MHBECTULMOHHU
noacdoHAOBE, YNUTO aKTUBM CE€ MHBECTMPAT B CbOTBETCTBME C PA3/IMYHN MHBECTULIMOHHU
ctpatermn, 6e3 pga ce ponycka CMeCBaHe Ha akTMBWTE, MacuBUTE W pe3ynTatute Ha
oTaenHuTe noacdoHAoBe. 3a BCEKM MHBECTUMUMOHEH noadoHa ce Cb3fgaBa OTAeNeH Kiac
Aasnose.

(5) (HoBa - OB, 6p. 102 ot 2019 r.) HeTHaTa CTOMHOCT Ha akTMBUTE Ha BCEKM NOACDOHA
B KONEKTMBHATa MHBECTULMOHHA CXeMa cfieABa Aa OTroBops Ha M3UCKBaHWATa Ha yn. 9, an.
1.

(6) (Hoea - OB, 6p. 102 ot 2019 r.) KonekTnBHaTa MHBECTULMOHHA CXEMa WU HEWH
noacdoHA MOXe Aa MMa OTAEeNHW KracoBe AsnoBe C obuwa MHBECTUUMOHHA MONAMTUKa U



cneundmryHM XapakTepuUCTMKK, KOMTO He TpsibBa da ce oTpassBaT HebnaronpusTHO Ha
ApyruTe Knacose AsnoBe Ha Cblumns hoHa nnm noadoHA.

Yn. 5. (1) KonekTnBHaTa MHBECTULMOHHA CXeMa Ce yypeasiBa KaTo A0roBopeH (oHA
NN KaTO MHBECTULIMOHHO APYXXECTBO.

(2) DoroBopHusT oHa e 060cobeHO MMYLLEeCTBO U Ce CMsATa 3a yypedeH C BMMCBAHETO
My B perumctbpa no 4n. 30, an. 1 ot 3akoHa 3a KomucuaTa 3a ¢mHaAHCOB Haasop. 3a
AOroBopHust GoHa ce npunara pasgen XV ,/[pyxecTBo" OT 3akoHa 3a 3aAb/DKeHusATa U
[AOroBopuTe, C U3KtoYeHne Ha un. 359, an. 2 u 3, un. 360, 362, un. 363, 6ykeu ,B" n ,r" un
yn. 364, LOKONKOTO B TO3M 3aKOH WM B MpaBuiata Ha AOroBOpHUS POHA He e npeaBuaeHo
Apyro.

(3) IHBECTULIMOHHOTO APYXXECTBO € aKLUMOHEPHO APYXKECTBO C €AHOCTENeHHa cuctema
Ha ynpaBneHne n cbC cepanuuie B Penybnuka bbnrapusi, KoeTto ce ydpeasiBa CaMO Ha
yuypeauTenHo cbbpaHue.

(4) DeiHoCTTa Ha KOMEKTMBHAaTa WHBECTUUMOHHA CXema Ce YnpaensiBa CamMoO OT
yNpaBnsBaLlo APYXECTBO CbINacHO CKAKYEH [OroBOp, CbOTBETHO CbINIACHO npasBufaTa Ha
[0roBopHust oHA.

(5) KonekTMBHaTa MHBECTULMOHHA CXEMa He MOXe fa ce npeobpasysa B npeanpusitue
3a KOSIEKTMBHO MHBECTUPAHE, KOETO He e KONEKTUBHA MHBECTMLUMOHHA CXeMa No CMUCbIa Ha
TO3M 3aKOH.

Yn. 6. (Jon. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.; u3m., 6p. 102 ot 2019 r.; gon., 6p. 54 ot 2025 r.) (1) 3a
M3BbPLUBAHE Ha AEMHOCT KaTO KOJIEKTMBHA MHBECTMLIMOHHA CXEMa Ce M3NCKBA Aa € M34afeH
NMLEH3 33 W3BbPLUIBAHE Ha [JEMHOCT KaTO WMHBECTMUMOHHO APYXECTBO, CbOTBETHO
paspelleHVe 3a OpraHusMpaHe W ynpasneHwe Ha pgoroBopeH doHa oT KomucuaTa.
MonyyeHnaT NUuUeH3, CbOTBETHO pa3pelleHne AaBa NpaBo Ha KOMEKTUBHATa MHBECTULMOHHA
CXeMa [a U3BbpLUBa AENHOCT Ha TEPUTOPUSITA Ha BCUYKM AbPXKABU UYNEHKM.

(2) HuKko HaMa npaBo Aa M3BbpLUBA AEMHOCT Mo 4yi. 4, an. 1, 6e3 ga e nonyuun
JIMUEH3, CbOTBETHO pa3peLLeHme.

(3) JIvue, KOETo He npuTexasa NNLEH3, CbOTBETHO paspelleHue 3a M3BbpLUBaHe Ha
AENHOCT no un. 4, an. 1, He MOXe Aa M3MoN3Ba B CBOETO HaMMEHOBAHWE, peKlaMHa Uu
Apyra [enMHOCT AyMuTe ,MHBECTMUMOHHO ApYXecTBO", CbOTBETHO ,J0roBopeH ¢oHa",
»B3auMeH oHA", ,MHBECTUUMOHEH (POHA" MM APYrY paBHO3HAYHU AyMU Ha 6barapcku unm
Ha 4Yy>k[ €31K, 03Ha4aBallUM U3BbPLUBAHETO HA TakaBa AENHOCT.

(4) (Hoea - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3Mm., 6p. 102 ot 2019 r.)
KonekTuBHa MHBECTULIMOHHA CXEMa MOXeE [a BK/IIOYM B HAMMEHOBAHMETO c1 0603HaYeHNeTo
»~POHA Ha napuyHus nasap", ,OMNN" nan gpyro obo3HayeHe Ha 6barapcku UM Ha Yyxa
e31K, KOeTO npegnonara, 4Yye e GOHA Ha NapuyHUs nasap, caMo ako OTroBapsi Ha
n3nckBaHusita Ha PernamenTt (EC) 2017/1131 Ha EBponeiickus napnaMeHT u Ha CbBeTa OT
14 toHn 2017 r. oTHOCHO dhoHAaoBeTe Ha napuyHus nasap (OB, L 169/8 ot 30 toHu 2017 r.),
Hapu4yaH no-HataTbk ,PernamenT (EC) 2017/1131".

(5) (Hoea - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3am., 6p. 1501 2018 ., B
cuna ot 16.02.2018 r.; u3m., 6p. 102 ot 2019 r.; gon., 6p. 54 ot 2025 r.) KonekTuBHa
MHBECTMLUMOHHA CXeMa MOXe [a BK/IIOYM B HAMMEHOBaHWETO cn 0603HaveHneTo ,60pcoBO
TbpryBaH ¢oHa", ,60pcoBO TbpryBaHO WMHBECTULUMOHHO APY)XXeCTBO" WMAW ApYyro MoHsTHUe,
npeanonarawlo TbproBus Ha M34aAeHUTE akuMKM WAM OSN0BE Ha perynvpaH nasap no uin.
152, an. 1 1 2 oT 3akoHa 3a nalapuTe Ha (PUHAHCOBN WUHCTPYMEHTU MM HA MHOrOCTpaHHa
cucTeMa 3a Tbproeust o § 1, an. 1, 1. 17 OT gonbAHUTENHUTE pa3nopeabdbun Ha 3akoHa 3a
nasapuTte Ha (PUHAHCOBM MHCTPYMEHTM CaMO aKO OTroBaps Ha M3UCKBaHWSITa Ha TO3WM 3aKOH
M Ha aKToBeTE MO NnpuiaraHeTo My kbM 60pCOBO TbpryBaHuTe (hOHAOBE.

(6) (HoBa - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) JonbAHUTENHU
N3MUCKBAHMS N OFPaHWYEHUs OTHOCHO HaMMEHOBaHWUSTA Ha KONEKTUBHWUTE WHBECTULIMOHHM
CXEMWN MOXeE [a Ce onpefensT ¢ Hapeaba.



Yn. 7. (don. - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; usm., 6p. 70 ot 2024 r.,
B CWna OT AaTaTa, onpeaeneHa B PelueHne Ha CbBeTa Ha EBponelickust Cbio3 3a NpUeMaHeTo
Ha eBpoTo oT Penybnuka Bbnrapus, npueto B cboTBeTCcTBME C 4n. 140, naparpad 2 ot
O®EC, n PernameHT Ha CbBeTa Ha EBponenckus cbio3, NpueT B CbOTBETCTBME C yn. 140,
naparpad 3 ot APEC) (1) (U3m. - B, 6p. 70 ot 2024 r., B cuna OT AaTtaTa, onpeaeneHa B
PeweHne Ha CbBeTa Ha EBponeiickus Cblo3 3a npueMaHeTo Ha eBpoTo OT Penybnuka
bvnrapus, npueto B cboTBeTCTBME C Yn. 140, naparpad 2 ot APEC, n PernameHT Ha CbBeTa
Ha EBponeickusi Cblo3, NpueT B CboTBETCTBUE C Y. 140, naparpad 3 ot APEC) 3anucaHuaT
Kanutan Ha MHBECTULMOHHOTO APYXeCTBO € He no-manbk oT 300 000 espo. B Tbprosckus
PErncTbP Ce BNUCBA KanuTanbT, C KOWTO APYXXECTBOTO € yYpeaeHo.

(2) (Hoea - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; u3Mm., 6p. 70 ot 2024 r., B
cuna oT fataTa, onpeaeneHa B PeweHne Ha CbBeTa Ha EBponeickmsa Cbto3 3a NpueMaHeTo
Ha eBpoTO OT Penybnuka Bbnrapusi, npueto B cboTBeTcTBME C 4n. 140, naparpad 2 ot
A®EC, n PernameHT Ha CbBeTa Ha EBponelickust Cbio3, NpUET B CbOTBETCTBME C un. 140,
naparpad 3 ot JOEC) Ako B npoab/mkeHne Ha 6 nocnefoBaTeNnHN Mecela cpegHoMeceyHaTa
HETHa CTOMHOCT Ha aKTMBUTE Ha ApPYXeCcTBOTO e no-manka oT 300 000 espo,
yNpaBnsiBaloTo ApY>XecTBo TpsibBa B cpok 10 paboTHM AHWM Aa OMOBeCTU MPUYUHUTE 3a
TOBa, MEPKUTE, KOUTO LWe npeanpuemMe 3a MnpvBInNYaHe Ha HOBU WMHBECTUTOPWU, U CPOKa, B
KOMTO TE3N MepKM Lie 6baaT NpUIoXeHN U B KOMTO Ce OYakBa APYXXECTBOTO [a Bb3CTaHOBM
pa3Mepa Ha HeTHaTa CTOMHOCT Ha aKTUBUTE CMU.

(3) (HoBa - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) OnoBectsiBaHeTo no an. 1
Ce U3BbpLUBA HA MHTEPHET CTpaHuuaTa Ha ynpaBnsiBaLloTo APYXECTBO M MO ApYyr NOAXOAsLY,
HaYMH C orfnepn yCTaHOBEHUTE CpeAacTBa 3a KOHTaKT C WHBECTUTOpUTE. YNpaBnsBalloTo
ApYy>XecTBO npeactaBa Ha Komucusita konue OT onosecTeHaTa WHMOpMauusi A0 Kpasi Ha
cnefBawmsa paboTeH AeH cnef OnoBecTsiBaHETO M M uHdOpMauusi 3a pesyntatute OT
npeanpueTute Mepkn Ao 10-0 YMcno Bcekn Mecel A0 AOCTUraHe Ha MUHUMarnHUS pasMep rno
an. 1.

(4) (MpegvwHa an. 2, gon. - 4B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) BHockuTe
B KanuTana mMorat [ia ce npaBsAT caMO B Mapu C U3KJTOYEHUE Ha criydauTe no 4. 21, an. 8

(5) (MpeavwHa an. 3 - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) He no-manko ot
25 Ha CcTO OT KanuTana no an. 1 Tpsbea Aa 6bae BHECEH Npu NoJaBaHe Ha 3asiBIEHNETO 3a
M3gaBaHe Ha NMLEH3 3a M3BbPLUBAHE HAa AEMHOCT KaTO WMHBECTULMOHHO [APYXXEeCTBO, a
OoCTaHanata 4act - B 14-gHeBeH CPOK OT MoJjlydaBaHe Ha MNWCMEHO YyBedOM/ieHWe OT
Komucusita, Ye Wwe u3gaae nuueHsa cnej BHacsiHe Ha NMbJIHWUS pa3Mep Ha Kanutana.

(6) (MpegnwHa an. 4 - AB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; u3Mm., 6p. 70 oT
2024 r., B cuna OT AaTaTa, onpeaeneHa B PeweHve Ha CbBeTa Ha EBponenckusi cbto3 3a
npueMaHeTo Ha eBpoTO OT Penybnuka Bbnarapusi, npueTto B CbOTBETCTBME C uyn. 140,
naparpad 2 or A®PEC, u PernameHT Ha CbBeTa Ha EBponeickust cbilo3, npueT B
cboTBeTcTBME C un. 140, naparpad 3 ot APEC) OT BAMCBAHETO Ha ApYXeCTBOTO B
TbProBCKMUS PEMUCTLP KanuTaibT My BUHArM € paBeH Ha HETHaTa CTOMHOCT Ha akTuBuTe. Ton
He Moxe aa 6bae no-manbk ot 300 000 eBpo.

(7) (NpeaunwHa an. 5 - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) KanutansT Ha
WMHBECTULUMOHHOTO APYXECTBO Ce YyBenMyaBa MM HamansiBa CbobpasHO npoMsiHaTa B
HeTHaTa CTOMHOCT Ha aKTMBMUTE, BKJIOUYMTENHO B pe3ynTaT Ha MpoAadeHuTe uaM obpaTHO
nskyneHuTe asanose. Pasnopeabute Ha un. 192 - 203 n 246 OT TbproBCKMS 3aKOH He ce
npunarar.

(8) (MpeavwHa an. 6 - OB, 6p. 76 or 2016 r.,, B cuna ot 30.09.2016 r.)
MIHBECTMLMOHHOTO [ApYXecTBO u3faBa caMo 6e3HanMuHW HenpuBUNErMpoBaHW akuuu C
npaBo Ha eauvH rnac. OcBeH npu yypeasiBaHe Ha [PYXXeCTBOTO HEroBuTe akuuu ce
npuaobueBaT N0 EMUCUMOHHA CTOMHOCT, OMNpeaeneHa BbpXy HETHaTa CTOMHOCT Ha aKTUBWUTE.
Pa3snopeabute no un. 176, an. 2 n 3 n un. 188 - 191 ot TbproBCKUSI 3aKOH He ce npunarart.



(9) (NpeavwHa an. 7 - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) Apy»XecTBoTo
He MOXe Aa u3aasa obnuraunmn u apyru AbAroBU LEHHU KHUXA.

Yn. 8. [JOKONKOTO TO3M 3aKOH He npeaswxaa Apyro, OTHOCHO pefa 3a CBUKBaHe U
npoBexaaHe Ha o06wo cbbpaHMe Ha akuMOHEepUTEe Ha WHBECTMUMOHHO APYXKECTBO W
pa3npeaensiHeTo Ha AMBWAEHT ce npwiaraT CbOTBETHO pasnopeabwute Ha rnaea ocmMa oOT
3aKkoHa 3a NybM4YHOTO NpeanaraHe Ha LeHHU KHuXKa.

Yn. 9. (U3M. u gon. - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; usMm., 6p. 70 oT
2024 r., B cuna OT AataTa, onpeaeneHa B PeweHne Ha CbBeTa Ha EBponeickusi cbio3 3a
npueMaHeTo Ha €BpoTO OT Penybnuka bwbnrapusi, npueto B cboTBeTCTBME C un. 140,
naparpad 2 ot A®EC, u PernameHT Ha CbBeTa Ha EBponenckus cbio3, NpueT B
cboTBeTcTBME C Yn. 140, naparpad 3 ot APEC) (1) (U3m. - OB, 6p. 76 ot 2016 r., B cMna ot
30.09.2016 r.; u3M., 6p. 70 ot 2024 r., B cuna OT AaTaTa, onpeaeneHa B PeweHne Ha
CbBeTa Ha EBponeickust Cblo3 3a NpueMaHeTo Ha eBpoTo oT Penybnuka Bbnrapusi, npueTo B
cboTBeTCTBME C yn. 140, naparpad 2 ot APEC, n PernameHT Ha CbBeTa Ha EBponeiickusi
Cbl03, MpueT B CbOTBETCTBME C 4un. 140, naparpad 3 ot APEC) HeTHaTa CTOMHOCT Ha
aKTMBUTE Ha AOroBOpHUS (oHA TpsibBa Aa 6bae MmHMMyM 250 000 eBpo M TO3M MUHUMANEH
pa3mep TpsibBa Aa 6bae AOCTMrHAT A0 ABE FOAWHW OT MOJlydaBaHe Ha pa3pelleHneTo 3a
opraHusMpaHe 1 yrnpaBneHne Ha poHaa. AKO HETHaTa CTOMHOCT Ha aKTUBMTE Ha AOrOBOPHUS
¢oHa He gocturHe 250 000 eBpo B CpoKa MO U3peyeHue MbpPBO UM B NpoAb/HKEHNE Ha 6
MocrneaoBaTe/lHn Mecela CpeAHOMeceYyHaTa HETHa CTOMHOCT Ha aKTUBUTE HA [AOrOBOPHUS
¢oHA e no-manka ot 250 000 eBpo, ynpaBnsBaloTo APY>XeCTBO Tpsibea B cpok 10 paboTHu
[AHW [ia OMOBECTU MpUYMHMTE 3a TOBA, MEPKUTE, KOUTO Lie npeanpuemMe 3a npyeanyaHe Ha
HOBM MHBECTUTOPW, U CPOKa, B KOWTO TE3M MePKM Lie 6bAaT MPWUIOXKEHU U B KOMTO ce
OYaKBa [0roBOPHMST (DOHA Aa Bb3CTAHOBM pa3Mepa Ha HETHaTa CTOMHOCT Ha aKTUBUTE CW.
CpokbT OT 10 paboTHM AHM MO M3peyeHre BTOPO 3arnoysa Aa Teye OT M3TUYAHETO Ha CpoKa
OT ABE roAvMHW MO M3peyeHue MbpBO, CbOTBETHO OT M3TUYAHETO Ha 6 nocneaoBaTeNHU
MeceLla No n3peyeHne BTopo.

(2) (Hosa - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) OnosectsiBaHeTo Mo an. 1
Ce M3BbPLUBA HA MHTEPHET CTpaHuuaTa Ha ynpaBnsiBaLloTo APYXXECTBO M MO ApYyr NOAXOAsLLY,
HauMH C ornep YCTAHOBEHWUTE CpeAacCTBa 3a KOHTAKT C MHBECTUTOpUTE. YMNpaBnsiBallOTO
Apy>XecTBO npeactaBa Ha KomucusiTa konue OT onosecTeHaTa WHbOpMauus A0 Kpasi Ha
cnefBawmsa paboTeH AeH cnef OrnoBecTsBaHETO M M MHGOpMauusi 3a pesyntaTtuTte OT
npeanpueTuTe Mmepkn 4o 10-0 4Mcno BCcekn mecel A0 AOCTUraHE HA MUHUMAsHUS pa3Mep Mo
an. 1.

(3) (MpeanwHa an. 2 - 4B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) [loroBOpHUAT
¢oHA ce cMsATa 3a EMUTEHT Ha ASNOBETE, HAa KOUTO € pasaeneH. [lsnoBeTe AaBaT NpaBo Ha
CbOTBETHA YacT OT MMYLECTBOTO Ha (hOHAQ, BKIOUMTENHO MpU NMKBMAAUMS Ha oHAa,
npaBo Ha 06paTHO WM3KynyBaHe, KAaKTO W ApPyrv npasa, NpeasuaeHu B TO3W 3aKOH U B
npasBunaTa Ha AOroBOPHUS (oHA.

(4) (NpeavwHa an. 3 - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) [JoroBopHuTe
(oHaoBe MoraT fJa u3aaBaT Ha 6as3aTa Ha HETHaTa CTOMHOCT Ha aKTMBMTE CM M YacTUYHU
ASN0Be Cpelly HanpaBeHa napuvyHa BHOCKA C orpefeneH pasMep, ako Cpelly BHeceHaTa
CyMa He Moxe Aa 6bae M3gageHo usno Yicio AsnoBe.

(5) (NpeaviwHa an. 4 - 4B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) [JoroBopHuTe
¢doHaoBe MoraT da pasnpeaensT A0Xo4 MpOropUMOHANHO Ha MpuUTeXaBaHUTe AS/I0BE Mpu
yCNoBusl 1 NO pea, onpeaenieHn ¢ npaBuiaTa Ha A0roBOpPHUS (oHA.

(6) (MpeavwHa an. 5 - 4B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) YcnosuaTa 3a
yyacTue B [JOroBopHuUsi (pOHZA, HeroesaTa OpraHusauusl, ynpasfieHWe W npekpaTsiBaHe ce
onpeaensaT C npaewniaTta Ha AOroBOPHUS OHA.

Yn. 10. (U3M. n gon. - 4B, 6p. 103 ot 2017 r., B cuna ot 01.01.2018 r.) (1) Jlvue,
KOeTo € u3bpaHO 3a 4YNieH Ha CbBETa Ha AMPEKTOPUTE Ha MHBECTULMOHHO APYXECTBO,
TpsibBa Aa He e :



1. OCbXAaHO 3a MpecTbnyieHus NpoTUB COBCTBEHOCTTa, MPOTUB CTOMAHCTBOTO WM
npoTve ¢MHaHcoBaTa, AaHbyHaTa W OCUrypuTenHaTa CucTeMa, U3BbpleHu B Penybnuka
Bunrapus nnm B yy>xbvHa, ocBeH ako e peabunuTupaHo;

2. 6Uno uneH Ha ynpaBWTENEH WKW KOHTPONEH OpraH WM HeorpaHW4eHO OTrOBOPEH
CbAPY>XHUK B [PYXECTBO, 3@ KOETO € OTKPUTO MPOU3BOACTBO MO HECLCTOSATENIHOCT, WK B
NpeKpaTeHo Mopaan HECbCTOATENHOCT APYXECTBO, aKO Ca OCTaHanu HeyAOBNETBOPEHU
KpeauTopu;

3. 065BSIBaHO B HECLCTOATENHOCT MK Aa HE Ce Hammpa B NPOU3BOACTBO 3a 06s1BsIBaHe
B HECbCTOSATE/THOCT;

4. Cbnpyr WM poaHUHA MO npaBa MAM Mo cbpebpeHa NMHUSA [0 TpeTa cTeneH
BKJTIOUUTENHO U MO CBATOBCTBO A0 TPETa CTEMeH C ApYr YieH Ha CbBETA Ha AMPEKTOPUTE
Ha ApY>XeCTBOTO;

5. nuweHo oT nNpaBo Aa 3aeMa MaTepuanHOOTrOBOPHA AJTbXHOCT.

(2) auckBaHusATa Ha an. 1 ce npunarat v 3a ¢u3ndeckmuTe nuua, KOUTo nNpeacTasnasar
IOPUAMYECKN NNLA - YIIEHOBE Ha CbBETA Ha ANPEKTOPUTE Ha MHBECTULIMOHHOTO APYXXECTBO.

(3) N3nckBanmnsTa Ha an. 1 ce npwunarat M 3a BCUMYKW ApPYrn nuua, KOMTO MoraTt Aa
CKNIOYBAT CaMOCTOATENHO WM CbBMECTHO C JApyro nvue CAenkM 3a CMeTKa Ha
WHBECTULMOHHOTO APYXKECTBO.

(4) U3m. - OB, 6p. 103 ot 2017 r., B cvna ot 01.01.2018 r.) O6cTosiTencreata no an.
1, T. 1 3a 6bArapckuTe rpaxagaHu ce yctaHossiBaT CinyxebHo oT KomucusTta, a 3a dyxau
rpaXkaaHu ce yaoCToBepsiBaT CbC CBMAETENCTBO 3a CbAMMOCT WM aHANOrMyeH JOKYMEHT, a
obcrosiTencreata no an. 1, T. 2 - 5 3a 6bLArapckn 1 3a YyXKam rpa)kaaHn ce yaooCcToBepsiBaT C
Aeknapauus.

(5) Nuuata no an. 1 - 3 yBegomasaT KoMucusiTa 3a BCsKa NpoOMsiHA B AeKnapupaHuTe
OT TaX obcToATencTsa no an. 1 B Cpok Tpu paboTHW AHKM OT NpoMsiHaTa.

(6) (Hosa - 1B, 6p. 103 ot 2017 r., B cuna ot 01.01.2018 r.) O6cTosiTencTeata no an.
1, T. 1 ce m3uckBaT M nonyyaeaT cnyxebHo oT KomucuaTa 3a (pUHaAHCOB Haa3op npu
noslyyaBaHe Ha 3asB/ieHVe 33 U34aBaHe Ha JIMLEH3 no 4. 12,

Yn. 10a. (Hos - B, 6p. 102 ot 2019 r.) MHBECTUUMOHHOTO APYXXECTBO OCUrypsiBa U
npunara agekBaTHN U edheKTUBHM BBTPELLHW KaHanu 1 npoueaypuy 3a NnofaBaHe Ha CUrHamm
OT CNYXWUTeNMTE C1 3a AEUCTBUTENTHWU UM Bb3MOXXHMW HapyLLEHWs Ha TO3M 3aKOH W aKTOBETe
Nno npunaraHeTo my.

Yn. 11. PasnopeabuTe Ha Ta3n YacT He ce npunaraT 3a AeNMHOCTTa Ha:

1. npeanpuATUS 3a KONEKTUBHO MHBECTUpPAHE, KOUTO HabupaT napuyHu cpeacrsa, 6e3
Aa npegnarat nybnmMyHo asnoBeTe cn 3a npoaaxba B paMkuTe Ha EBpONENcKMs Cbio3 unm B
4acTu OT Hero;

2. NpeanpuaTUs 3a KONEKTUBHO MHBECTUPAHE, YNUTO ASSI0BE CbI/IaCHO MpaswusaTa Ha
doHAa nnu yctaBa Ha MHBECTULMOHHOTO APYXECTBO MOXE Aa ce npeanarat nybsMyHo camo
B TPETU AbPXKaBu;

3. NpeanpusTUsl 3a KONEKTUBHO WHBECTMPaHEe, YpedeHW B 4acT TpeTa, OOKONKOTO B
TO3W 3aKOH He € NpeaBuaeHO APYro;

4. XONAMHroBM ApYXeCTBa, YMMTO CPeacTBa Ca WMHBECTUPaAHW 4pe3 AblUepHUTE UM
ApY>XXeCTBa MPenMYLLECTBEHO B aKTMBW, Pa3/IMYHM OT MNPEXBbPSISEMU LEHHU KHWXA MO YJl.
38, an. 1.

FnaBa BTOpa
UM3AABAHE N OTHEMAHE HA JIMLEH3 HA MHBECTULLMOHHO
APYXXECTBO U HA PA3SPELLEHUE 3A OPTAHU3UPAHE U

YNPABJIEHUE HA AOIOBOPEH ®OH4
Yn. 12, (U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; nsMm. u gon., 6p. 102
oT 2019 r.; u3Mm., 6p. 85 ot 2023 r., B cvna ot 10.10.2023 r.) (1) 3a n3gaBaHe Ha NNLIEH3 3a



M3BbpLIBAHE Ha [AEWHOCT KaTO WHBECTULMOHHO [PYXeCTBO Ce MojaBa 3asiBleHne [0
KomucusaTta no obpasel, o4obpeH OT 3aMeCcTHUK-NpeaceaaTens, KbM KOETO Ce npunarar:

1. yCTaBbT;

2. AHHM 33 3an1McaHns N BHECEHWUS KanuTtan;

3. [aHHuTe UM apyrute HeobxoauMuM [OKYMEHTM 3a u4/IeHOBETE Ha CbBeTa Ha
AMPEKTOPUTE Ha WMHBECTULMOHHOTO APYXECTBO, CbOTBETHO 3a (PU3NYECKUTE NMLA, KOUTO
npeacTaBnsABaT IOPUANYECKN NNLA, YIEHOBE Ha CbBETa Ha AMPEKTOpUTe WK 3a ApYru nuua,
OMnpaBoOMOLUEHW [da [0 ynpaBngBaT W NPeACTaBnsBaT, KakTo W CBedeHus  3a
npogecmoHanHaTa UM Ksanudukaums n onuT;

4. AOroBOPBLT C YNPaB/sSBaLOTO APY>KECTBO M AOrOBOPBLT 3a AEN03UTapHU yCiyru;

5. UMeHaTa MNM HaMMEHOBaHWSTA U [AaHHM 3@ SMuUaTa, KOUTO NpuUTeXasBaT NpPsSiKko Wu
Henpsko 10 unn Hag 10 Ha CTo OT akumuTe C NpaBo Ha rnac Ha 3asBuTens WAM MoraT Ada
YNPaXKHABAT KOHTPOJT BbpPXy HEro, Kakto M 3a 6pos Ha npuTexaBaHuTe OT TAX [facoBe;
nvuaTa NpeacTaBsaT NMUCMEHW AeKnapaumm OTHOCHO Mpov3XoJa Ha CpeacTsaTa, OT KOMTO ca
HanpaBeHW BHOCKWUTE CpeLly 3anucaHuTe akuuu, BKIIOYMTENHO [anu cpeactsata He ca
3aeMHU, W 3a NnaTeHuTe OT TAX AaHbuu npes3 nocnegHute 5 rognHu no obpasew, opnobpeH
OT 3aMeCTHUK-NpeaceaaTens;

6. NpaBufaTa 3a oueHKa Ha nopTtdeiina u onpeaensiHe HETHaTa CTOMHOCT Ha aKTUBUTE;

/. MPOCNEKTbT Ha MHBECTULMOHHOTO APYXECTBO U AIOKYMEHTBLT C KH0Y0oBa MHdOopMaums
3@ MHBECTUTOPUTE;

8. npaBwnata 3a ynpaBsfieHVe Ha pUCKa;

9. Apyrv AOKYMEHTU M AaHHKM, onpeaeneHu ¢ Hapeaba.

(2) 3a n3gaBaHe Ha paspeLleHne 3a OpraHu3npaHe U ynpasnieHne Ha AoroBopeH ¢oHA
ynpaBnsiBalloTO ApPYXXeCTBO nofdasa 3asBieHne Ao Komucuata no obpaseu, ogobpeH ot
3aMeCTHUK-NpeaceaaTens, KbM KOeTo ce npunarar:

1. npaBunaTa Ha AoroBopHusl HoHA;

2. pelWeHNeTo Ha KOMMETEeHTHWS OpraH Ha YMpaBnsBaWOTO [APYXeCcTBO 3a
OpraHusMpaHe Ha [oroBopeH (oHA;

3. NpaBufaTa 3a OLeHKa Ha nopTdeina 1 onpeaensHe HeTHaTa CTOMHOCT Ha aKTUBKTE;

4. [OroBOPBLT 3a AENO3UTAPHU YCIyru;

5. nNpocnekTbT Ha A0roBopHUS (OHA M [AOKYMEHTbT C KIoYOBa MHMOpMauus 3a
NHBECTUTOpUTE;

6. NpaBunaTa 3a yrnpasfieHVe Ha pUcKa;

7. Apyrv AOKYMEHTU 1 AaHHKW, onpeaeneHu ¢ Hapeaba.

(3) (Hoea - [B, 6p. 102 ot 2019 r.) 3a mu3gaBaHe Ha NMUEH3 3a WM3BbPLUBAHE Ha
AEAHOCT KaTo MHBECTULIMOHHO [PYXeCTBO, KOeTO LWe e (PoHA Ha napuyHus nasap,
CbOTBETHO pa3pelleHne 3a OpraHv3vpaHe W yrnpasfieHWe Ha A0roBopeH (POHA, KOWTO e e
¢oHA Ha napuyHMs nasap, ce nofasa 3asBneHve A0 KoMucnaTa CbrnacHO U3MCKBaHUATa Ha
Pernament (EC) 2017/1131. KbM 3asBneHMETO ce npuiarat AOKYMeHTUTe no un. 4,
naparpad 5 ot PernamenT (EC) 2017/1131.

(4) (MpeavwHa an. 3 - OB, 6p. 102 ot 2019 r.) Bb3 oCHOBa Ha npeacTaBeHUTE
[OKyMeHTM KoMucuaTa yCTaHOBSIBA AOKONKO Ca CMa3eHu M3WCKBaHWATa 3a U3[aBaHe Ha
NMUEH3, CbOTBETHO Ha pa3pelueHue. AKO npeacTaBeHuTe AaHHU U JOKYMEHTU Ca HEeMmb/HU
WX HEepefoBHM WM Ca HYXHW [OMbAHWUTENHA MWHdOpMauMs unM [okasaTtencrsa 3a
BEPHOCTTa Ha AaHHuTe, Komuncusta nsnpatla cboblieHve n onpeaenst Cpok 3a OTCTpaHsiBaHe
Ha YCTQHOBEHUTE HEMb/IHOTM U HEeCbOTBETCTBMS WM 3a NPeACTaBsHE Ha AOMb/HUTENHA
MHbOPMaLMS U OOKYMEHTU, KOWTO He MOXe Aa 6bAe No-KpaTbK OT eAuH Mecel, U No-Ab/ibr
OT ABa Meceua.

(5) (MpeavwHa an. 4, uaM. - 1B, 6p. 102 ot 2019 r.) Ako cbobueHreTo no an. 4 He
6bae npueTo Ha MNOCOYEHUs OT 3asBUTENs agpec 3a KOpPeCnoHAEHUMs,, CPOKbT 3a
npeacTaBsHETO UM Teye OT MOCTaBSHETO Ha CbOOLIEHMETO Ha creuManHo onpeaeneHo 3a



uenta MACTo B crpagaTta Ha KomucusaTta. ToBa 06CTOATENCTBO Ce YAOCTOBEPsiBa C NPOTOKON,
CbCTaBeH OT A/TbXXHOCTHW Nnua, onpeaeneHn CbC 3anoBes Ha npeaceaatens Ha Komucusita.

(6) (U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; npeanwHa an. 5, uam., 6p.
102 ot 2019 r.) Komucmusita ce npou3Hacs Mo 3asiBfIeHMETO B CPOK A0 ABa Meceua OT
nosly4aBaHETO My, @ KOraTto ca bunm NouMcKaHm AOMbAHUTENHWU CBEAEHWUS U AOKYMEHTU - B
CPOK [0 eAnH Mecel OT MoJsly4aBaHEeTO MM, CbOTBETHO OT M3TMYAHETO Ha cpoka rno an. 4,
n3peyeHune BTopo.

(7) (NpegnwHa an. 6 - 4B, 6p. 102 ot 2019 r.; u3m., 6p. 85 ot 2023 r., B cMna ot
10.10.2023 r.) EaHOBpeMeHHO C M34aBaHETO Ha SMLUEH3a Ha UHBECTULMOHHOTO APYXKECTBO U
pa3peLLeHeTo Ha YNpaBnsaBallo APY>KECTBO 3a OpraHvu3vpaHe U yrnpasiieHne Ha [OroBOPEH
¢doHa KomucusiTa opobpsiBa npocnekta M AOKYMEHTa C KAwdoBa WHdoOpMauus 3a
NMHBECTUTOPUTE Ha KONIeKTMBHATa MHBECTULIMOHHA CXeMa.

(8) (NpegnwHa an. 7 - 4B, 6p. 102 ot 2019 r.) 3asaBuTenaT ce yBeaoMsiBa NMUCMEHO 3a
B3€TOTO pelleHne B 7-AHEBEH CPOK.

(9) (MpeavwHa an. 8 - OB, 6p. 102 ot 2019 r.) lMNpu u3paBaHe Ha NMUEH3 3a
“3BbpLIBAHE Ha AENHOCT KaTO WMHBECTULMOHHO APYXECTBO, CbOTBETHO pa3spelleHue 3a
OpraHv3upaHe 1 yrnpas/ieHne Ha AoroBopeH OOoHA MHBECTULIMOHHOTO APYXXEeCTBO, CbOTBETHO
A0roBopHMAT oHA ce BNucBa BbB BoaeHMs OT Komucusita permctbp no uyn. 30, an. 1 oT
3akoHa 3a Komucusita 3a GuHaHCOB Haa3op.

Yn. 12a. (Hos - 4B, 6p. 102 ot 2019 r.) (1) KoraTto e usgageH NnuUeHs 3a U3BbplUBaHe
Ha AEMHOCT KaTO MHBECTULMOHHO APYXXECTBO, CbOTBETHO paspelleHne 3a OpraHu3upaHe u
yrnpaBs/ieHne Ha IOroBopeH PoHA, NHBECTULMOHHOTO APY>XXeCTBO, CbOTBETHO YNpaBfsBaLloTo
APY>XXeCTBO Ha [AOroBOpHMS (dOHA, MOXe Aa nogage 3asiBneHne Ao KomucmaTa CbrnacHo
n3mckeaHusTa Ha PernamenT (EC) 2017/1131 3a u3gaBaHe Ha NULEH3 3@ M3BbPLUBAHE Ha
AEMHOCT KaTo (hOHA Ha MapuyHUS Mas3ap, CbOTBETHO pa3pelleHMe 3a OpraHusMpaHe U
ynpaBsneHne Ha aoroBopeH oHA KaTo (hOoHA Ha NapyuyHUS nasap.

(2) KbM 3asiBneHneTo no an. 1 ce npunaraT AOKYMeHTUTe Mo un. 4, naparpad 5 ot
PernameHT (EC) 2017/1131.

(3) KomncusaTa ce npomsHacs no 3asiBfneHneTo no an. 1 no pega Haun. 12, an. 4-8ums
cboTBeTcTBMe ¢ PernameHT (EC) 2017/1131.

Yn. 13. (U3m. n gon. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 102
oT 2019 r.) (1) OcBeH AaHHUTE, KOUTO Ce M3UCKBAT CbrMacHO TbproBCKMS 3aKOH, YCTaBbT Ha
NHBECTULMOHHOTO ApYXXeCcTBO TpsibBa Aa CbAbpXxa:

1. OCHOBHMTE LEMM W OrpaHUMYeHMsiTa Ha WHBECTULUMOHHATA AEMHOCT, KaKTo U
WMHBECTULUMOHHATA NOSIMTUKA Ha MHBECTULIMOHHOTO APY>XXeCTBO;

2. (HoBa - 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) MHBECTULUMNOHHUTE
noacdoHAO0BE, OT KOMTO Ce CbCTOM WHBECTUUMOHHOTO APYXECTBO, ak0 MMa TakuBa, U
WMHBECTUUMOHHUTE CTpaTernn, B CbOTBETCTBME C KOUTO Ce MHBECTUPAT aKTUBUTE HA BCEKU OT
WHBECTUUMOHHUTE  noadoHAOBE, KAaKTO M ocobeHOCTMTE Mpu  npwuiaraHe Ha
WHBECTULIMOHHATa MNOJIUTUKA Ha APY>XECTBOTO 3a BCEKU OT Te3M noAdOoHAOBE;

3. (npegnwHa T. 2, gon. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) gena Ha
WHBECTUUMUTE MO BWUAOBE aKTUBM, BK/IOYMTENHO 33 BCEKM OT WHBECTULMOHHUTE
noadoHAoBE, OT KOUTO Ce CbCTOM MHBECTULIMOHHOTO APYXXEeCTBO, aKo MMa TaKuBa;

4. (npegywHa T. 3, - OB, 6p. 109 ot 2013 r.,, B cuna ot 20.12.2013 r.)
Bb3HarpaXxaeHvaTa u MeToaMTe 3a U3UNCISIBAHE Ha Bb3HArpaXaAeHWeTo Ha YNpaBnsiBaLloTo
APY>XXeCTBO, CbOTBETHO Ha Y/IEHOBETE Ha CbBETA Ha ANPEKTOPUTE;

5. (npegywHa T1. 4, - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
pa3npedeneHMeTo Ha npaBaTa W 3aAb/DKEHMATa MeXay CbBeTa Ha AMpeKTopuTe Ha
APY>XeCTBOTO M yNpaBnsBawoTo APY>XXECTBO;

6. (npegywHa T. 5, - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ycnosusita u
pefa 3a U34ncnsBaHe Ha HeTHaTa CTOMHOCT Ha aKTUBWUTE, EMUCUMOHHATA CTOMHOCT U LieHaTa
Ha asnoBeTe Npu 06paTHO U3KYMyBaHe U Ha AMBMAEHTA, aKO TaKbB Ce NpeaBuKAa;



7. (npegywHa T. 6, - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ycnosusita u
pega 3a 06paTHO WM3KynyBaHe Ha [AsfioBeTe W YCioBMsAITa 3a CnuvpaHe Ha 06paTHOTO
N3KyrnyBaHe M 3a pas3npefensiHe Ha AVBUAEHTA, KOraTto TakbB € MpeaBuaeH, MM 3a
PENHBECTMPAHETO My;

8. (npeguwHa T. 7, u3M. - 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ycnosusita
3@ 3aMsHa Ha Aeno3uTaps W npaBunaTta 3a OCUrypsiBaHe MHTEpecuTe Ha akuMoHepuTe B
C/lyyal Ha TakaBa 3aMsiHa;

9. (npeavwHa 1. 8, - AB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ycnosusaTa 3a
3aMfHa Ha YNpaBnsBallOTO APYXECTBO W MpaBwiaTta 3a OCUrypsiBaHE WHTEpecuTe Ha
aKLUMOHepUTE B Cllydait Ha TakaBa 3aMsiHa.

10. (HoBa - B, 6p. 102 ot 2019 r.) ycnoBusita U peda 3a emMuTMpaHe u obpaTHO
N3KyMyBaHe Ha akuuu Ha ApPY>XeCTBOTO CPeLly CbBKYMHOCT OT (PMHAHCOBUTE MHCTPYMEHTU MO
un. 21, an. 8 1 9, ako TakoBa e npeaBUAEHO.

(2) NpaBunaTa Ha AoroBopHMA doHA TpsibBa Aa CbabpXKaT:

1. HAaMMEHOBaHNETO Ha AOroBOPHMSA (POHA;

2. JAHHM 3a NINLETO, KOETO OpraHM3unpa Wan ynpasnssa AOroBOpHUS GOHA;

3. (HoBa - [B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) WHBECTULMOHHUTE
noadoHA0BE, OT KOMUTO Ce CbCTOWM AOrOBOPHMAT (DOHA, aKO MMa TaKMBa, U MHBECTULIMOHHUTE
CTpaTerun, B CbOTBETCTBME C KOUTO Ce MHBECTMPAT aKTUBUTE HA BCEKM OT MHBECTULIMOHHUTE
noadoHAoBe, KAaKTO M 0COBeHOCTUTE Mpu npuiaraHe Ha MHBECTUUMOHHATa MOAUTMKA Ha
[AOroBOpHMS (POHA 3a BCEKM OT Te3n noadoHA0BE;

4. (npeavwHa T. 3, - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) OCHOBHUTE Lenu
N OrpaHMYEHMsITa Ha MHBECTULMOHHATA AEMHOCT, KAaKTO M HA MHBECTULUMOHHATA NOSIMTUKA;

5. (npeavwHa T. 4, - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ycnosusta u
pefa 3a M34McnsBaHe Ha HeETHaTa CTOMHOCT Ha aKTUBWUTE, EMUCMOHHATA CTOMHOCT U LieHaTa
Ha AanoseTe nNpu 06paTHO M3KyMnyBaHe;

6. (npeavwHa 1. 5, - AB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) meToaM 3a
OLEeHKa Ha aKTUBUTE U NacuBuTe;

/. (npeavwHa 1. 6, - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) npaeaTta, KOMTO
[aBaT AsNoBETE;

8 (npeguwHa T1. 7, - OB, 6p. 109 ot 2013 r.,, B cuna ot 20.12.2013 r.)
Bb3HArpaXXAeHMETO Ha YNPaBNABALIOTO [APYXECTBO, TaKCUTE, KOUTO Ce yAbpXaT oT
ynpaBnsiBaloTO APYXECTBO 3a npoaaxba m obpaTHO M3KynyBaHe Ha AS/IOBETE, U ApYru
TaKCK, aKO TakuBa ce NpeaBMKAAT, KakTo U MeToauTE 3a U3UYUCIISBAHETO UM;

9. (npeavwHa 1. 8, u3m. - 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) npasunata
3a onpeaensHe Bb3HarpaxaAeHMeTo Ha Aeno3uTaps;

10. (npegnwHa T. 9, - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ycnosusita u
pega 3a 06paTHO WM3KynyBaHe Ha AS/10BE M YCNOBMATa 3a CNUpaHe Ha 06paTHOTO
N3KynyBaHe;

11. (npegnwHa T1. 10, - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ycnosusTa u
pena 3a pa3snpegensiHe Ha A0X04a WK 38 PEMHBECTUPAHETO My;

12, (npepvwHa 1. 11, u3sm. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
yCcnoBusiTa 3a 3aMsiHa Ha Aeno3uTaps W npaBunata 3a OCUrypsiBaHe WHTEpecuTe Ha
npuTexaTenuTe Ha ASNOBE B C/lyYal Ha TakaBa 3aMsiHa;

13. (npeavwHa 1. 12, - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ycnosusaTa 3a
3aMsHa Ha YNpaBNsBalWOTO APYXECTBO W MNpaBwunata 3a OCUrypsiBaHE WHTepecuTe Ha
nputexaTenuTe Ha ASNOBE B C/lyYall Ha TakaBa 3aMsiHa.

14. (HoBa - B, 6p. 102 ot 2019 r.) ycnoBuaTa M peda 3a emuTupaHe u obpaTHO
N3KyrnyBaHe Ha Asnose Ha dhoHAa cpelly CbBKYMHOCT OT (MUHAHCOBUTE MHCTPYMEHTM MO ui.
21, an. 8 1 9, ako TakoBa e NpeaBUAEHO.



Yn. 14. (1) W3papeHute oT KoMucusiTa NIMLEH3 3@ M3BbPLUBAHE Ha AEMHOCT KaTo
MHBECTULMOHHO APY>XECTBO WX pa3peLleHne 3a OpraHu3npaHe u yrpasieHne Ha JOroBOpPeH
(oHA MMaT AencTBME Ha TEPUTOPUSITA Ha BCUYKM AbPXKaBU YSIEHKM.

(2) Komucusita He MOXe da M3MCKBa KOMeKTUBHaTa WMHBECTMLMOHHa cxema Aa 6bae
€IMHCTBEHO YyrnpaBs/sBaHa OT yrnpasnsBallo APYXECTBO C npou3xoa oT Penybnuka bvnrapus,
KaKTO M Aa M3MCKBA YNpaBnsBallO APYXECTBO C MPOM3XOA OT Apyra AbpXKaBa 4fieHKa Aa
ynpa)kHsBa AEMHOCTTa CU 4pe3 AenermpaHe Ha AEMHOCTM Ha TepuTopusaTa Ha Penybnwuka
Bvnrapus.

Yn. 15. (U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Komucusita
OTKa3Ba Aa M3gaae NUUEH3 3a U3BbPLUBAHE Ha AEMHOCT KaTO MHBECTUMUMOHHO APYXECTBO,
aKo:

1. yCTaBbT Ha ApY>XXeCTBOTO He CbOTBETCTBA HAa 3aKOHA;

2. 3an1CaHuAT KanuTan He OTroBaps Ha U3UCKBaHUATA Ha un. 7, an. 1;

3. OroBOPbLT C YNpaBisBaLLOTO APYXXECTBO HE CbOTBETCTBA HA M3MCKBAHWUSATA Ha TO3U
3aKOH W Ha aKTOBETE MO MNpuiaraHeTo My;

4. uneHoBeTe Ha CbBeTa Ha ANPEKTOPUTE He OTroBapsAT Ha M3NCKBaHMATA Ha uyn. 10;

5. nvuata, KouTo nputexasaT Npsako unm Henpsko 10 n Hag 10 Ha CTo OT rnacoBeTe B
0610TO cbbpaHne Ha MHBECTULIMOHHOTO APYXKECTBO, C AEMHOCTTA UK C BIMSIHUETO CU BbpXY
B3E€MaHETO Ha peLleHne MoraT [a HaBpeasiT Ha CUrypHOCTTa Ha MHBECTULUNUTE;

6. nvuaTta, KoMTO npuTexasaT Npsko nim Henpsko 10 n Hag 10 Ha CTo OT rnacoseTe B
0bLoTo cbbpaHne, ca HanpaBuM BHOCKM CbC 3aEMHU CPEACTBA;

7. (uam. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) genosuTapaT wnu
[AOroBopbLT C AEeno3uTapsl He OTroBapsAT Ha M3MCKBaHMATA Ha 3akOHa WM Ha aKTOBETEe Mo
npuiaraHeTo Mmy;

8. npocneKkTbT WU/MNM [JOKYMEHTBT C K/IKYOBa MHMOpMaUMs 3a MHBECTUTOPUTE Ha
WHBECTULUMOHHOTO [APYXXECTBO He CbOTBETCTBA HA M3UCKBaHMATa Ha TO3M 3aKOH M Ha
aKTOBETe MO NpuiaraHeTo My;

9. CbrMacHO 3aKOHa MK yCTaBa CUM MHBECTULIMOHHOTO APYXXECTBO HE MOXE Aa npeasiara
akuuute cn Ha TeputopusTa Ha Penybnuka bBunrapus;

10. He ca ocurypeHn B AoCTaTb4yHa CTEMNeH MHTEpPecUTe Ha UHBECTUTOPUTE;

11. ynpaBnsABaWOTO [PYXECTBO HE € MOoMy4ywusio paspelleHre 3a M3BbpLBaHE Ha
AeNHOCT cbrnacHo AupektuBa 2009/65/EO Ha EBponeickus napnaMeHT u Ha Cbeeta oT 13
tonm 2009 r. OTHOCHO KOOPAMHMPAHETO Ha 3aKOHOBUTE, MOA3AKOHOBUTE U
AAMUHUCTPATUBHUTE pa3nopeabu OTHOCHO MpeanpusaTUSaTa 3a KOMIEKTMBHO WHBECTMpaHe B
npexsbpanMu ueHHn kHmxa (MKUMUK) (OB, L 302/32 ot 17 Hoemepw 2009 r.), HapuyaHa
no-HaTtaTek ,Aupektuea 2009/65/EQ", B cBoATa AbpXXaBa YieHKa MO NPOU3XoA.

(2) KomucnaTa oTkasea [a usgaje paspelleHne 3a OopraHusvpaHe M yrpas/ieHue Ha
AorosopeH ¢oHA, aKo:

1. 3a9BUTENST HE OTroBaps Ha M3MCKBAHWUSTA HA 3aKOHa;

2. NpaBunata Ha AOroBOPHUS (POHA He OTroBapsAT Ha M3MCKBaHUSATA Ha 3aKOHa U Ha
aAKTOBETE MO NpuaraHeTo My;

3. (u3am. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) Aeno3unTapsT wau
AOroBopbT C Aeno3uTapsl He OTroBapsAT Ha M3MCKBaHMATA Ha 3akOHa WM Ha aKTOBETe Mo
npuiaraHeTo My;

4. NpocneKTbT W [AOKYMEHTLT C KAYoBa WHGOPMaumMs 3a WHBECTUTOpPUTE Ha
[OroBopHMs (hOHA He CbOTBETCTBAT HA WM3MCKBaHMSITA Ha 3aKOHA W Ha aKTOBETE MO
npuiaraHeTo My;

5. CbrnacHoO 3akoHa WM MpaBwnata CuM AOroBOPHUST (DOHA HE MOoXe fa npeanara
[SN0BeTEe CY Ha TepuTopusiTa Ha Penybnuka bBvnrapus;

6. He ca OCUrypeHu B AOCTaTbyHa CTEMNEH NHTEPECUTE Ha MHBECTUTOPUTE;

7. YNpaBnsBaLLloTO APYXXECTBO HE e MOy4YnsIo paspeLleHne 3a U3BbpLIBaHe Ha AeNHOCT
cbrnacHo Jupektmea 2009/65/EO B cBOsITa AbprKaBa YneHKa Mo Npou3xoa.



(3)B cnyyante no an. 1, 1. 1 - 4, 7 n 8, cboTBETHO NO an. 2, T. 2, 3 u 4 Komncuata
MOXeE Ja OTKaXe Aa u3faje NMUEH3, CbOTBETHO pa3pelleHne caMmMO aKo 3asiBUTENAT He e
OTCTPaHW/I HEeCbLOTBETCTBUATA WM He € nNpeacTaBuil  U3UCKyeMuTe [OKYMEHTU B
onpeaeneHnst 0T Hesl CPOK, KOMTO He MoXe Aa 6bAe No-KpaTbK OT eanH MeceLl.

(4) OTka3bT Ha KoMucmsaTa ce MOTUBMPA MUCMEHO.

Yn. 16. B cnyyanTe Ha oTKas no yn. 15 3a9BUTeNnaT MoXe Aa Hanpasn HOBO MCKaHe 3a
n3aBaHe Ha NNLEH3, CbOTBETHO pa3peLleHne He No-paHo OT 6 Mecela OT B/IM3aHETO B cuna
Ha peLleHNeTo 3a OTKas.

Yn. 17. (U3m. u gon. - B, 6p. 27 ot 2018 r.; n3m., 6p. 54 ot 2025 r.) (1) (N3m. - OB,
6p. 54 ot 2025 r.) AreHumaTa NO BNMUCBaHUSITA BNMCBA WHBECTULMOHHOTO APYXECTBO B
TbProBCKUS PErncTovp, Cnef Kato M3BbpLKM CnyxebHa npoBepka 3a M3gadeH SMUEeH3 BbB
BogeHus ot KomucusaTta pernctbp no un. 30, an. 1 ot 3akoHa 3a KomucusaTa 3a (pUHaHCOB
HaAa3o0p.

(2) (Hosa - 1B, 6p. 27 ot 2018 r.; u3M., 6p. 54 ot 2025 r.) AreHumaTa NoO BNUCBaHMATA
BNUCBa AOroBopHUs GoHA B pernctbp BYJICTAT, cnen kaTo uM3BbpLWK CiyxebHa nposBepka
32 U34aJeHO paspelleHVe 3a OpraHusvMpaHe W ynpasfeHue Ha [oroBopeH (OHA BbB
BoaeHus oT Komucusata pernctbp no yn. 30, an. 1 ot 3akoHa 3a Komucusita 3a puHaHCOB
Haa30p.

(3) (MpeavwHa an. 2, n3m. - B, 6p. 27 ot 2018 r.) MHBECTULMOHHOTO APY>KECTBO U
yNpaBnsBaLWoTO APYXECTBO, MOSyYnsio paspelleHue 3a OpraHusupaHe W yrpasnieHue Ha
[IOroBOpHUA oHA, yBeaoMsBaT KoMucusTa 3a BIMCBAHETO Mo an. 1 n 2 B 7-AHEBEH CPOK OT
N3BbPLUBAHETO MY.

Yn. 18. (M3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M. u gon., 6p. 95
ot 2017 r., B cuna ot 01.01.2018 r.; u3m., 6p. 102 ot 2019 r.) (1) (U3m. - OB, 6p. 109 oT
2013 r., B cuna ot 20.12.2013 r.; pon., 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; usmM., 6p.
102 ot 2019 r.) NpomMsHa B NpaBuiaTa, CbOTBETHO B YCTaBa Ha KONEKTMBHA MHBECTULIMOHHA
CXeMa, 3aMsiHa Ha Aeno3unTaps U Ha ynpasBnsiBalloTO APYXXeCTBO, NMpoMsiHA B npasunaTa 3a
ynpaB/ieHWe Ha pucka, MpaBunaTa 3a OueHKa Ha nopTdenna u 3a onpeaensHe HeTHaTa
CTOMHOCT Ha aKTUBWUTE M NPOMsHA B A0OroBopa 3a Aerno3vTapHM YCIyru ce aonycka cnej
onobpeHue OT 3aMeCcTHUK-NpeaceaaTens.

(2) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; usmM., 6p. 102 ot 2019 r.) 3a
uspgaBaHe Ha opobpeHve no an. 1 ce nogaesa 3asBneHvMe No obpaseu, oaobpeH oOT
3aMeCTHUK-Npeaceaatens. 3aMeCcTHUK-NpeacefaTensaT u3gaBa WAM OTKasBa [a w3gaje
oaobpeHneTo no an. 1 B 14-gHeBeH CPOK OT MoslydaBaHe Ha 3asiB/IEHUETO C NPUIOXKEHUATA
KbM Hero, a ako ca NoncKaHn AOMb/HUTENHN UHPOPMaUMA U AOKYMEHTU - OT MNOJSTyYaBaHeTo
UM.

(3) Bb3 ocHOBa Ha npeacTaBeHuUTe AOKYMEHTW 3aMeCTHUK-NpeaceaaTensit ycTaHoBsSBa
[OKONKO Ca Cna3eHn U3NCKBaHWATa 3a W3JaBaHe Ha WCKaHOTO ogobpeHue. AKo
NpeacTaBeHUTE [daHHW WM AOKYMEHTM Ca HEeMbAHW WM HEpedoBHM WM € HYyXHa
[OMbNAHUTENHA MHGOPMauns, 3aMeCTHUK-NpeaceaaTenaT u3npawa cbobleHne n onpeaens
CPOK 3@ OTCTpaHsiBaHe Ha YCTaHOBEHWUTE HEeMbAHOTM W HEeCLOTBETCTBUS WM 3@
npeaocTaBsiHe Ha AONbHUTENHA MHGMOPMALNS U AOKYMEHTH.

(4) (N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Ako cboblueHneTo no an. 3
He ObAe NpPWEeTO Ha MOoCoYeHUs OT 3asBUTENs adpeC 3a KOPEeCrnoHAEHUMSs, CPOKbT 3a
OTCTpaHsIBaHE Ha HEMb/AHOTM W HEeCbOTBETCTBUSI, CbOTBETHO 3a MpeacTaBsiHE Ha
JONbHUTENHA WHAMOPMaUMS U OOKYMEHTUM Teye OT MOCTaBSAHETO Ha CbobWEHMETO Ha
cneunanHo onpeaeneHo 3a uenTta MACTO B crpagata Ha Komucusta. ToBa 06CTOATENCTBO ce
yAOCTOBEpsiBa C MPOTOKOS, CbCTaBeH OT [/TbXHOCTHU finMua, OnpeaeneHyn CbC 3arnoBes Ha
npeacenatensa Ha KomucnsaTa.

(5) (N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; nsm., 6p. 102 ot 2019 r.)
3aMecTHUK-NpeaceaaTensaT OTKasBa Aa v3gage oaobpeHue no an. 1, ako He ca crnaseHu



M3MCKBAHUATA HA 3aKOHa WM Ha aKTOBETE MO MpWiaraHeTo My WM He Ca OCUTYPEHM
NHTepecnTe Ha nHBectTuTopuTe. OTKa3bT Ce MOTUBUPA MUCMEHO.

(6) 3aaBuTenAT ce yBeAoMsaBa NUCMEHO 3a B3ETOTO peLleHne B TPUAHEBEH CPOK.

(7) U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; u3Mm., 6p. 102 ot 2019 r.)
AreHuusiTa No BMAWCBaHWSITA BMMCBA B TbProBCKUSI PErMCTbP MpOMsSHaTa B YyCTaBa Ha
MHBECTULIMOHHOTO [PYXeCTBO Cfned MnpeacTtaBsHE Ha 0A0bpeHMeTo Ha  3aMeCTHMK-
npeacenarens.

Yn. 19. (U3m. - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; u3mM., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.; u3M. n gon., 6p. 102 ot 2019 r.; gon., 6p. 84 ot 2023 r.) (1)
(U3m. - OB, 6p. 102 ot 2019 r.) Komucmata Moxe aa OTHEME W34AAEHUS NULIEH3, aKO
MHBECTULIMOHHOTO APYXXECTBO:

1. He 3ano4YHe Ja M3BbpLUBA CbOTBETHATa AEMHOCT B CPOK 12 Meceua OT M3jaBaHe Ha
NNLIEH3a, M3PUYHO CEe OTKaXKe OT M34afAEHUS IULIEH3 UM HE € M3BbPLLBANIO AENHOCT NoBeye
OT 6 MeceLa;

2. (ot™. - OB, 6p. 76 oT 2016 r., B cuna ot 30.09.2016 r.) ;

3. e NpeacTaBuno HEBEPHU [AAHHM, KOMTO Ca MOCNY>XW/IN KaTO OCHOBaHWE 3a u3jaBaHe
Ha NMLUEH3a;

4. NnpecTaHe Aa OTroBaps Ha yCnoBUSTa, NPU KOMTO € U3aaAeH MLEHSLT;

5. He oTroBaps Ha M3MCKBaHWUATA 3a JIMKBMAHOCT, NpeaBuaeHn B Hapeaba;

6. (n3M. - OB, 6p. 15 o1 2018 r., B cuna ot 16.02.2018 r.; u3M. n gon., 6p. 102 ot 2019
r.; pon., 6p. 84 ot 2023 r.) rpybo MnmM CMCTEMHO HapyllaBa pasnopeabuTe Ha TO3W 3aKOH,
Ha 3aKkoOHa 3a MepKuTe cpelly W3NUMpPaHeTo Ha napu, 3aKoHa 3a MepkuTe cpeLly
(MHaHCMpaHeTO Ha TepopM3Ma M Ha Pa3npoOCTPAaHEHMETO Ha OpbXWUS 3@ MacoBO
YHULLOXEHNEe, Ha aKToBeTe Mo npwunaraHeto MM u Ha PernameHTt (EC) 2015/2365 Ha
EBponelickna napnameHT 1 Ha CbBeTa oT 25 HoemBpyu 2015 r. OTHOCHO NMpPO3payHOCTTa Npu
caenkuTe 3a UHAHCUpaHE C LEHHW KHMXXA W MpU NOBTOPHOTO M3MOM3BaHE, N 3a U3MEHEeHne
Ha PernameHTt (EC) N2 648/2012 (OB, L 337/1 ot 23 pekemspu 2015 r.), Hapu4aH no-
HaTaTbK ,PernameHT (EC) 2015/2365.

/. He e un3bpano HOBO YMNpaBnsBaLWO APYXECTBO WM He ce e npeobpasysano B
cnyyamte no yn. 157, an. 1, 1. 2.

(2) U3m. - OB, 6p. 102 ot 2019 r.) Komucmsata Moxe fna OTHEMe W3OaAEHOTO
pa3peLleHre 3a OpraHu3npaHe 1 ynpasieHue Ha OroBopeH PoHA:

1. (ot™. - B, 6p. 76 o1 2016 r., B cuna ot 30.09.2016r.) ;

Z.Bcnydantenoan. 1, 1.1-5un7;

3. ako ToBa Cce Hanara 3a 3aluTa Ha UHTepecnTe Ha NHBECTUTOpUTE.

(3) (Hosa - 1B, 6p. 102 ot 2019 r.) KoMucmaTa Moxe Aa OTHEME U3AaAEHMS NTMLEH3 3a
M3BbPLUBaHE Ha AEMHOCT KaTo (OHA Ha MapuyHMs nasap, CbOTBETHO pa3peLLeHNETo 3a
opraHu3upaHe 1 ynpasneHue Ha (OoHA Ha MapuyHWS nasap, B ciydaMte no an. 1m 2 m B
cnyyauTe no yn. 41, naparpad 1 ot PernamenT (EC) 2017/1131.

Yn. 20. Komucusita nybnmkyBa Ha MHTEPHET CTpaHMUATa CU AEUCTBALLMTE 3aKOHOBU U
NOA3aKOHOBM pa3nopeabu W  aAMUMHUCTPATMBHM Npoueaypu, KOUTO Ca CBbp3aHu C
yupeasiBaHeTo U MYHKLUMOHMPAHETO Ha KONEKTMBHATa MHBECTULMOHHA cxeMa, Ha 6barapcku
N Ha aHTJIMCKM €3MK M NPV NPOMSIHA ' aKTyannsmpa CBOEBPEMEHHO.

FnaBa TpeTta
NYBJINMHO NPEANTATAHE U OBPATHO U3KYIMYBAHE HA

AANOBE HA KOJIEKTUBHA MHBECTULIMOHHA CXEMA
Yn. 21. (U3m. n gon. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r. ; u3M. 1 gon.,
6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; usmM., 6p. 83 ot 2019 r., B cuna ot 22.10.2019
r.; gon., 6p. 102 ot 2019 r.; u3m., 6p. 16 ot 2022 r.; gon., 6p. 54 ot 2025 r.) (1) (U3M. -
OB, 6p. 16 ot 2022 r.) KonekTnBHaTa MHBECTULMOHHA CXEMa € 3afb/hDKeHa MOCTOSHHO Aa
npeanara As/IOBETE CU Ha MHBECTUTOPUTE MO EMMCMOHHA CTOMHOCT, OCHOBaBalla Ce Ha



HeTHaTa CTOMHOCT Ha aKTMBUTE, M MO UCKAHE Ha NpUTEeXaTeNnTe Ha AS/10BE Aa MM U3KynyBa
Mo LEHa, OCHOBAaBallla Ce Ha HeTHaTa CTOMHOCT Ha aKTUBWTE, NPV YCIOBUS U MO pes,
onpeneneHu B TO3M 3aKOH, B aKTOBETe MO NpwWiaraHeTo My W B YCTaBa, CbOTBETHO B
npasunaTta Ha AoroBopHUs (hOHA, OCBEH B Ciiy4das no yn. 22, an. 1 mn 3.

(2) M3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) EMUCMOHHATa CTOMHOCT K
LueHaTa Ha obpaTHO M3KynyBaHe ce M34MCnsaBaT OT Aeno3vTaps WavM OT YNpaBisiBalioTo
APY>XeCTBO Nnoj KOHTPOa Ha Aeno3uTaps.

(3) EMUCMOHHATa CTOMHOCT U LieHaTa Ha 06paTHO U3KyNyBaHe ce onpeaensit Han-Manko
[Ba MbTU CEAMUYHO Ha paBHW MHTEPBaNn OT BpeMe.

(4) (Qon. - OB, 6p. 109 ot 2013 r., B cuna oT 20.12.2013 r.) AkO e npeasuaeHO B
yCTaBa, CbOTBETHO B MNpaBuiaTa Ha KOMEKTMBHATa MHBECTULMOHHA CXeMa, eMUCUOHHaTa
CTOMHOCT MOX€ [a HaABuliaBa HeTHaTa CTOMHOCT Ha aKTMBUTE Ha Asn C pa3Mepa Ha
pa3xoauMTte Nno eMUTUpaHeTO. MakCUManHuWAT pa3Mep Ha pasxoauTe Mo eMUTUMPaHeTo ce
onpeaenst B yCTaBa, CbOTBETHO B NpaBuiaTa Ha KONEKTUBHATA MHBECTMLMOHHA CXeMa.

(5) (Qon. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) AKO e npeaBuaeHo B
yCTaBa, CbOTBETHO B MpaBwW/iaTa Ha KOMEeKTMBHATa WMHBECTUMUMOHHA CXeMa LeHaTa Ha
0b6paTHO M3KynyBaHe MOXe fa 6bAe MO-HUCKA OT HETHaTa CTOMHOCT Ha aKTUBMUTE Ha Asn C
pa3Mepa Ha pasxoauTe no 0bpaTHOTO M3KynyBaHe. MakcMManHusaT pasMep Ha pasxoauTe no
06paTHOTO M3KynyBaHe ce ornpefens B YCTaBa, CbOTBETHO B NpaBwiaTa Ha KOSMeKTUBHATa
WMHBECTMLMOHHA CXeMa.

(6) 3apgbmkeHMeTo 3a 06paTHO M3KyrnyBaHe ce M3Mb/HsSBa B Cpok A0 10 AHuM oT
NMUCMEHOTO NpeasiBsiBaHe Ha MCKAHETO M MO LeHa, OCHOBaBalla Ce Ha LeHaTa Ha obpaTHo
N3KynyBaHe 3a Hal-6M3KKs AeH, CneaBall AeHs!, B KOMTO € HanpaBeHO UCKaHETO.

(7) BCnuky NopbYKM 3@ MOKYMKa Ha ASI0BE Ha KONMEKTMBHA MHBECTMLMOHHA CXeMa u
BCMYKM MOPBYKM 3a 0BpaTHO M3KyNyBaHe Ha HEMHW AA0BE, MOMYYEHU B Mepuoaa Mexay
[BE [aTW 3a U34YMC/ISIBaHMSl HA EMUCMOHHATA CTOMHOCT M LieHaTa Ha 06paTHO M3KynyBaHe, ce
M3Mb/HABAT MO €[1Ha W Cbllla CTOMHOCT.

(8) (Hoea - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; gon., 6p. 102 ot 2019 r.)
MacuBHO ynpasnsiBaHuTe 60pPCOBO TbpryBaHW (POHAOBE MOraT Aa eMuTupaT As/I0Be CpeLly
CbBKYMHOCT OT (PMHAHCOBUTE MHCTPYMEHTM, CbCTaBALM MHAEKCA, KOMTO GoHABLT € m3bpan
[a Bb3Npou3Bexaa, B CbOTBETHOTO CbOTHOLUEHWE MO pes, onpeaesneH B NpasunaTa My.

(9) (Hoea - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; gon., 6p. 102 ot 2019 r.)
O6paTHOTO M3KynyBaHe Ha AS/I0BE, EMUTMPaHU cpelly (PMHAHCOBU MHCTPYMEHTU, MOXe Aa
Ce W3BbPWKM W Cpelly CbBKYMHOCT OT (DMHAHCOBUTE WHCTPYMEHTW, CbCTaBALWM WHAEKCA,
KOMTO ¢oHALT e wm3bpan Aa Bb3NPOM3BEXAA, B CbOTBETHOTO CLOTHOLUEHWME MO pes,
onpefeneH B npasuiaTa my.

(10) (Oon. - AB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; npeavwHa an. 8, 6p. 76
oT 2016 r., B cuna ot 30.09.2016 r.; gon., 6p. 54 ot 2025 r.) KonekTtvBHaTa MHBECTULIMOHHA
cxemMa u3haBa, NpojasBa M U3KyrnyBa 06paTHO CBOMTE [AAI0BE 4Ype3 YnpaBfsBaLlOTo
APY>XeCTBO Bb3 OCHOBA Ha NMCMEH A0roBOp MW AOrOBOP-MOPBbYKA C K/IMEHTA NpWU YCNOBUS U
no pen, onpeaenexHu ¢ Hapeaba.

(11) (NpeauwHa an. 9 - B, 6p. 76 ot 2016 r., B cnna ot 30.09.2016 r.; u3Mm., 6p. 83 ot
2019 r., B cuna ot 22.10.2019 r.) YnpaBnsiBalloTO APY>XeCTBO MpeaoCTaBs 3a BMNUCBaHe B
LUEHTpanHUs perucTbp Ha LUEHHW KHuxa, BogeH oT ,LleHTpaneH penosutap" - A,
NMHMOPMaUnNs 3a HOBOEMUTMPAHUTE M 0BpaTHO M3KYNEHWUTE ASNOBE, KaKTO M 3a /nuaTta,
3aKyNuau Asn0BeE U YNUTO ASNOBE Ca 06paTHO U3KYMEHW.

Yn. 22. (U3m. - OB, 6p. 16 oT 2022 r.) (1) KonekTMBHaTa MHBECTULMOHHA CXEMA MOXe
BPEMEHHO Aa cripe obpaTHOTO WM3KyMyBaHe Ha ASI0OBETE CUM MpU YCNoOBUSITa M MO peaa,
npeaBuaeHn B yCTaBa, CbOTBETHO B MpaBuiaTa, HO CaMO B M3K/OUUTENTHU Crlyvan, ako
obcToaTencreata ro HanaraT W CNMpPaHETO € OnpaBAaHO C Orfief Ha WHTepecuTe Ha
npuTexaTennTe Ha As0Be, BKIIOYUTENHO B CegHUTe cydaun:



1. KoraTo Ha perynMpaH na3ap, Ha KOMTO CbLieCTBEHA 4acT OT aKTMBUTE Ha
KONEeKTUBHATA MHBECTULMOHHA CXeMa Ca AOrMyCcHaTM WM Ce TbpryBaT, CK/IOYBAHETO Ha
CAENKM € NPeKpaTeHo, CrpPSHO MK e NOAJIOXKEHO Ha OrpaHUYeHue;

2. Korato He moraT Aa 6baaT OueHEeHW MpaBWIHO aKTUBUTE MW 3aAb/DKeHusTa Ha
KONeKTUBHATa MHBECTULMOHHA CXEeMa WM TS HE MOXe Aa ce pasnopexga c Tsx, 6e3 aa
yBpeau UHTepecuTe Ha NpuUTeXxaTennTe Ha AS0Be;

3. KOraTo ce B3eMe peLleHue 3a npekpaTsBaHe uan npeobpasyBaHe ypes3 CrIMBaHE UK
B/IMBaHE Ha KOJIeKTMBHATA MHBECTMLMOHHA CXeMa MNpu YCIoBMSATa M MO peda Ha rna.a
yeTupuHageceTa.

(2) B cnyyaute no an. 1 KonekTMBHaTa MHBECTULIMOHHA CxeMa yBegoMsiBa KomucnsaTa m
CbOTBETHUTE KOMMETEHTHM OpPraHM Ha BCUYKM [AbPXaBM UNEHKW, B KOUTO npeanara
[SN0BEeTE CM, 3a B3eTOTO pelleHne A0 Kpas Ha paboTHMS AeH, CbOTBETHO yBeAOMsiBa 3a
Bb30OHOBSIBAHEe Ha 06paTHOTO M3KynyBaHe A0 Kpass Ha paboTHUS AeH, npeaxoXkaaly
Bb306HOBSABAHETO.

(3) Mpun B3eMaHe Ha peleHne no an. 1 KonekTMBHaTa MHBECTULIMOHHA CXeMa € ANTbXHa
[a npeycraHoBKN He3abaBHO W M34aBaHETO Ha ASA/I0BE 3@ CPOKa HA BPEMEHHOTO CNUpaHe Ha
06paTHOTO M3KyMNyBaHe.

(4) KonekTnBHaTa MHBECTULMOHHA CXeMa, CbOTBETHO YMNpPaBnsBaLOTO APYXeCTBO ca
ANMBXHU ia YBEAOMAT nputexaTtenuTe Ha AS/10Be B C/lydauTe rno an. 1 3a B3eTOTO pelleHue
3@ cnupaHe Ha o06paTHOTO M3KyrnyBaHe, KakKTO M NpW MNOCNeABallo pelleHve 3a
Bb3CTaHOBsIBAHETO My. KOnekTuBHaTa MHBECTUUMOHHA CXeMa, CbOTBETHO YMpaBsiBaLLOTO
APY>XeCTBO, OMOBECTSIBa Ha UHTEPHET CTpaHMLATa CU peLleHneTo 3a CrnupaHe Ha 0bpaTHOTO
N3KynyBaHe, CbOTBETHO 3a Bb30OHOBSIBAHETO My, @ KOrato As/I0BeTe My ca MnpueTu 3a
TbProBus Ha perynupad nasap, cneasa Aa yBeaoMu M nasapa B cpoka no an. 2.

(5)(OT™. - OB, 6p. 16 oT 2022 T.) .

Yn. 23. (U3m. - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) (1) NpasBunaTta 3a
M34NCNSBaHE Ha HETHATa CTOMHOCT Ha aKTUBUTE Ha KONEKTUBHATA MHBECTULIMOHHA CXEMA,
KakTO M npaBwiaTa 3a M34MCIIsSIBaHE Ha EMWCMOHHATa CTOMHOCT M LeHaTa Ha 0b6paTHO
N3KynyBaHe ce onpegenst B YCTaBa, CbOTBETHO B MNpaBwiata Ha KoOJeKTMBHATa
WMHBECTMLMOHHA CXeMa.

(2) N3nckBaHusiTa KbM MpaBu/iaTa 3a OnpefensiHe Ha HeTHaTa CTOMHOCT Ha aKTUBUTE,
€MWCMOHHATa CTOMHOCT M LieHaTa Ha 06paTHO M3KynyBaHe Ha KOMeKTUBHATa MHBECTULIMOHHA
CXeMa ce onpeaensaT C Hapeaba.

(3) (N3m. - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) Pa3npeaeneHneto wu
PEVHBECTMPAHETO Ha peanu3npaHns [oXo4 OT KOMEeKTMBHaTa WHBECTMLMOHHA CXeMa ce
M3BbPLBAT CbIMIACHO YCTaBa, CbOTBETHO MpaBuiaTa Ha KONEKTMBHATA MHBECTULMOHHA
cxema.

Yn. 24. (1) KonekTMBHaTa MHBECTUUMOHHA CXeMa HsSMa NpaBO Aa eMuTupa AsnoBe,
4YMATO EMUCMOHHA CTOMHOCT HE € M3Us/10 3ansaTeHa.

(2) OrpaHnyeHneTo no an. 1 He ce Npunara B CNyyauTe Ha pasrnpeaeneHne Ha AsnoBe
KaTto 6OHycM Mpu ycnoBust U No pea, NpeasuaeHu B yCTaBa, CbOTBETHO B MpaswuniaTa Ha
KONEKTUBHATa MHBECTMLMOHHA CXeMa.

FnaBa Tpera ,a"
BOPCOBO TbPI'YBAHU ®OHOOBE

(Hosa - 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013r.)
Yn. 24a. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 76 ot 2016
r., B cuna ot 30.09.2016 r.; u3am., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; gon., 6p. 54
oT 2025 r.) (1) (U3m. - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; gon., 6p. 54 ot 2025
r.) KonektMBHa MHBECTMLUMOHHA CXeMa MOXeE Aa MOUCKA M3AadeHWUTe OT Hes akumMu Win
asanose aa 6baat AonycHaTM A0 TbProBusl HA perynupaH nasap no yn. 152, an. 1 m 2 ot
3akoHa 3a nasapute Ha (WHAHCOBM WMHCTPYMEHTM WAM Ha MHOrOCTpPaHHa CuUCTeMa 3a



ToproBus no § 1, an. 1, T. 17 oT gonbaHUTENHUTE pa3nopeabu Ha 3akoHa 3a nasapuTe Ha
(pMHAHCOBN WHCTPYMEHTW, CbOTBETHO [a Ce TbpryBaT Ha TaKbB Masap, ako Ca CnaseHu
CNefHUTe U3UCKBaHUSA:

1. akumuTe UK JanoBeTe ce TbpryBaT Ha CbOTBETHWUS Ma3ap npes3 usnarta TbproBcKa
cecust Ha nasapa;

2. CK/IIOYEH e [J0roBop C MOHEe eauMH MapKeT-MeWKbp 3a akuuuTe WM ASnoBeTe,
ocurypsieall noaabpkaHe Ha 60pcoBa LeHa Ha akuuMuTe WM JSn0oBETe, KOATO He ce
pasnunyaBa 3HAYMTENIHO OT HETHaTa CTOMHOCT Ha aKTMBMTE, CbOTBETHO OT MHAWKATMBHATa
HETHa CTOMHOCT Ha aKTUBUTE.

(2) KonekTMBHaTa MHBECTULUMOHHA CXeMa, KOSITO WM3MbJIHSABA M3UCKBaHUATa Ha an. 1,
BK/IIOMBA B HAMMEHOBAHMETO CM, B yCTaBa, CbOTBETHO B MpaBw/aTta, NpocrnekTa, AOKYMEHTa
C Ko4oBa MHGMOPMaUMs 3a MHBECTUTOPUTE, KaKTO M B MapKeTUHroBuUTE CU CbobLLeHMs
0603HayeHneTo ,,60pcoBO ThpryeaH ¢oHa".

(3) KonekTnBHa MHBECTULMOHHA CXeMa, KOSITO He M3Mb/IHSIBA U3WMCKBaHUSATA Ha an. 1,
He MOXe Aa W3Mon3Ba B CBOETO HaMMEHOBaHWe, B YCTaBa, CbOTBETHO B MNpaBWnaTa,
npocnekTa, [AOKYMEHTa C K/IKYoBa MWHMOpMauMs 3a WHBECTUTOPUTE, KaKTO M B
MapKeTMHIroBMUTE CM CbOobLLEeHNs1 0603HaYeHNEeTO MO an. 2 UAN ApYrn paBHO3HAYHM AyMU HA
6bArapckn Unn Ha vyxa esuk.

(4) (Hoea - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) MacnBHO ynpaBnsiBaHUST
6opcoBo TbpryBaH (poHA BKIKOYBA B yCTaBa CW, CbOTBETHO B NpaBuiata Cu, B NpPOCMeKkTa, B
[JOKYMEeHTa C K/o4oBa MHMOpMauMs 3a MHBECTUTOPUTE, KAaKTO U B MAPKETUHrOBUTE CU
cbobLieHns nHdopMauma 3a ToBa, Aanv u3gasBa M U3KynyBa obpaTHO AsnoBe M cpeLly
(pMHAHCOBU MHCTPYMEHTH.

Yn. 246. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3Mm., 6p. 24 ot 2018
r., B cuna ot 16.02.2018 r.) B cnyyait ye npuaobmBaHETO Ha akuum unmn asnose Ha 60pcoBo
TbpryBaH oHA Npu M34aBaHETO UM € OrpaHNYEeHO CaMO A0 MHCTUTYLMOHANHN MHBECTUTOPMU,
ynpaBnsiBalloTO APYXECTBO TpsibBa Aa 3asBM NpUEMaHe Ha eMUcusTa akUMn Uan assoBe Ha
KOJIEKTUBHATa MHBECTULMOHHA CXEMA 3@ TbProBWs Ha perynvpad nasap no 4yn. 152, an. 1 m
2 OT 3aKkoHa 3a nasapute Ha (PUHAHCOBW MHCTPYMeHTM B 30-AHEBEH CPOK OT HayasoTo Ha
npeanaraHeTo Ha Te3uW akumm unn asnose. AKO B ABYMECEYeH CpPOK OT HAyanoTo Ha
npeanaraHeTo Mo M3peyeHue MbpBO akuuuTe WNn AanoBete He 6baat AonycHaTu Ao
TbProBus Ha perynvpaH nasap, orpaHU4YeHusiTa OTHOCHO WMHBECTUTOPUTE, KOMTO MoraTt Aa
3aKYNST akuumM unu asnoBe, He ce npunarart.

Yn. 248. (HoB - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) O6paTHOTO
N3KynyBaHe Ha akuuMn unun asnose Ha 60pcoBo TbpryBaH (oHA MOXe Aa 6bae orpaHuMyeHo
[0 onpeAeneHa KaTeropusi MUHBECTUTOPU M/unu 3a onpeaeneH MUHMManeH 6pon akumm unu
Aasnose.

(2) B cnyyanTe no an. 1, ako e Hanvue CbleCTBEHO OTK/IOHeHWe OT bopcoBaTta LieHa Ha
aKuuuTe unu asnoseTe Ha 60pcoBO TbpryBaHusa OHA, B T. Y. NPU CMyLLEHUS Ha Nasapa,
BKJIOUUTENHO NMPU NIUMNCa Ha MapKeT-MeNKbp, OrpaHMYeHusITa 3a 06paTHO M3KynyBaHe no an.
1 He ce npunaraT. pn HacTbNBaHe Ha YCOBWE, MPU KOETO OrpaHuMyeHusiTa 3a obpaTHO
N3KynyBaHe He ce npwiaraT, YnpaBfsBallOTO APYXECTBO Ha 60pCcOBO TbpryBaHus OHA
He3abaBHO yBeAOMSsIBa perynvmpaHvs nasap Wiv onepatopa Ha MHOMOCTpaHHaTa cucTema 3a
TbProBusl, Ha KOUTO aKUMWUTE WU ASNOBETE Ce TbpryBaT, 3a ToBa 0OCTOATENCTBO M 3a
Bb3MOXXHOCTTa BCEKM MHBECTUTOP Aa 3asiB1 06paTHO M3KyMyBaHe.

(3) 3annawaHnTe OT MHBECTUTOPUTE pa3xoau 3a 0bpaTHO M3KynyBaHe B Ciiyyas no an.
2 He TpsbBa Ja ca B pa3sMep, KOWTO MpensaTCTBa WM CbLECTBEHO 3aTpyAHSsIBa
OCbLLUECTBABAHETO Ha M3KyrnyBaHe no an. 2.

Yn. 24r. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) JonbaHUTENHU
N3MCKBaHUS BbB BpPb3Ka C 60pCOBO TbpryBaHUTe (POHAOBE Ce onpeaensaT ¢ Hapeaba.

FnaBa yeTBbLpPTaA
obLLUN UBSNCKBAHUA



Yn. 25. (U3m. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; n3mM., 6p. 76 ot 2016
r., B cuna ot 30.09.2016 r.; u3m., 6p. 102 ot 2019 r.) (1) (U3m. - OB, 6p. 102 ot 2019 r.)
[eno3untapat He Moxe Aa 6bae €4HO M CblO Nvue C YNpaBnsiBawoTo APYXeCTBO Ha
KONEeKTMBHATA MHBECTULIMOHHA CXeMa.

(2) Deno3nTtapsaT nonara rpyxaTta Ha Ao6bp TbproBel, OCbLLIECTBABA 3a4b/HKEHUSATA CU
YeCcTHO, CnpaBeannBo, NPOMECUOHANHO, HE3aBMCMMO W €OMHCTBEHO B WHTEpeC Ha
KONEKTMBHATA WMHBECTULMOHHA CXEMa WM Ha NpuTeXaTenute Ha AS/0Be B KOSEKTMBHAaTa
WMHBECTMLMOHHA CXeMa.

(3) Oeno3nTtapsT He MOXEe Aa M3BbpLUBA AEMHOCT 3a KONEKTMBHAaTa WHBECTULIMOHHA
CXemMa WM 3a YNpaBnsiBalWOTO APYXeCTBO, AEWCTBAWO OT MMETO Ha KONeKTUBHA
MHBECTUMUMOHHA CXeMa, KOSITO MOoXe Ja MNopoau KOHMMKT Ha WHTEpecn Mexay
KONEKTMBHATa MHBECTMUMOHHA CXeMa, MHBECTUTOPUTE B Hesl, YNpaBnsBalloTO APY>KECTBO U
camusl Aeno3uTap, OCBEH aKo He e Hanuue (YHKUMOHANHO WM MepapXMyHO pasaeneHue
MeXay M3Mb/HABaHUTE OT Aeno3uTapst YHKUMM 3a KONEKTMBHATA MHBECTULMOHHA CXeMa U
apyrute My YHKUMK, KakTO M @Ko KOH(MKTUTE Ha MHTEPeCKH, KOMTO MOXE Aa Bb3HWUKHAT,
Ca CbOTBETHO YCTAHOBEHM, yrnpaBfsBaHu, HabnogaBaHn U pa3kpuBaHu Npea UHBECTUToOpUTE
B KONEKTUBHATA MHBECTULIMOHHA CXeMa.

Yn. 26. (M3m. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; n3mM., 6p. 76 ot 2016
r., B cuna ot 30.09.2016 r.; usMm., 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; nsm., 6p. 85
oT 2023 r., B cuna ot 10.10.2023 r.) (1) (U3m. - OB, 6p. 95 ot 2017 r., B cvna ot 01.01.2018
r., mam., 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.) [JoroBopbT C YNpaBAsiBaLLOTO
APY>XeCTBO MOxe Aa 6bae npekpaTeH OT WMHBECTULMOHHOTO APYXECTBO C TPUMECEYHO
npeamssecTne cnen oaobpeHVEeTo Ha 3aMsiHaTa Ha YNpaBisiBaWOTO APYXeCTBO Mo un. 18,
an. 1.

(2) Tpn pasBansiHe Ha Aorosopa Mo an. 1 OT MHBECTMUMOHHOTO APYXXeCTBO nopaamu
HeM3Mnb/IHEHME Ha 3aAb/DKEHMSTA Ha YNpPaBnsBallOTO APYXXeCTBO MOCNEAHOTO NpekpaTssa
He3abaBHO YNpPaBMEHWETO Ha AEMHOCTTA Ha WMHBECTUMLMOHHOTO ApYXecTBo. [0 cKtouBaHe
Ha [OroBop C [pyro YyhpaBnsBalO [PYXeCTBO WM [0 npeodbpasyBaHETO Ha
WMHBECTUUMOHHOTO JpY)XXeCTBO 4pe3 C/IMBaHe WM BAMBAHE YNpPaBWUTENHUAT OpraH Ha
MHBECTULIMOHHOTO APYXXECTBO U3BBPLLBA MO U3K/IOUYEHWNE YNIpaBUTENHW AENCTBUS 3a NepUoA,
He Mo-Ab/sblr OT TPU MeceLa.

(3) (N3m. - OB, 6p. 109 ot 2013 r., B cuna oT 20.12.2013 r.) lNpu OTHEMAHE Ha NuUeH3a
3a M3BbPLUBAHE Ha AENHOCT, MpWU NpeKpaTsiBaHe MM 06sIBABAHE B HECLCTOSITENHOCT Ha
yrnpaBnsBalloTO [APYXKECTBO, KOETO Yynpaensea pJorosopeH ¢oHA4, TO MpekpaTsasa
yrnpaBneHneTo Ha oHAa n He3abaBHO nNpeaasa Ha Aeno3uTaps Ha dhoHAa usnaTta HaiudHa
npyu Hero uMH@OpMaumMs U OOKYMEHTauusi BbB Bpb3Ka C YynpaBfeHMeTo Ha doHga. [o
CK/IOYBAHE Ha [OroBOp C ApYro ynpasnsiBallo ApYXeCcTBO unuM A0 npeobpasyBaHETO Ha
¢oHAa ype3 cnmBaHe WM BAIMBAHE AENO3UTApAT M3BbLPLUBA MO M3K/IOYEHWE YynpaBUTENTHU
[EVCTBUS 3a Nep1oj, He No-Ababr OT TpU Mecewa.

(4) (N3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 76 ot 2016 1., B
cuna ot 30.09.2016 r.; u3M., 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; u3m., 6p. 85 ot
2023 r., B cuna ot 10.10.2023 r.) [loroBopbT C Aeno3uTapst Moxe Aa 6bae npekpaTteH OT
ynpaBnsiBalloTO APYXeCTBO 3a CMEeTKa Ha KOMEKTMBHAaTa WHBECTUUMOHHA cxeMa C
TpUMeCeYHo npeamsBecTne cnen ogobpeHneTo Ha 3aMsiHaTa Ha Aeno3uTaps no yn. 18, an.
1.

Yn. 27. (U3m. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 76 ot 2016
r., B cuna ot 30.09.2016 r.; usMm., 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; nsm., 6p. 54
oT 2025 r.) (1) (U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3Mm., 6p. 76 oT
2016 r., B cuna ot 30.09.2016 r.) YnpaBnsiBalwoTO APYXXECTBO M Aeno3uTapsiT, Korato
[ENCTBAT 3a CMETKa Ha KOJIEKTMBHAaTa MHBECTULIMOHHA CXeMa, He MoraT Aa Mon3BaT 3aeMu
OCBEH B ClyyauTe no an. 2 un 3.



(2) KonekTnBHaTa MHBECTMLMOHHA CXeMa MoXe Aa npuaobvea 4ykaecTpaHHa BasnyTa
NoCpeACTBOM KOMMEHCALUMOHEH 3aeM Npu YCI0BMS, onpeaeneHun ¢ Hapeaba.

(3) (U3m. - OB, 6p. 95 ot 2017 r., B cvna ot 01.01.2018 r.; u3m., 6p. 54 ot 2025 r.)
3aMeCTHUK-NpeacedaTendaT MoOXe [a paspeln Ha KOMeKTMBHaTa MHBECTULMOHHA Cxema [Aa
rMoni3Ba 3aeM Ha CTOMHOCT A0 10 Ha CTO OT aKTUBUTE W, aKO €AHOBPEMEHHO Ca W3MbJIHEHU
cnegHuTe yCroBus:

1. 3aeMbT € 3a CPOK, He MOo-AbSTbr OT TPM Meceua, U e HeobxoaMM 3a MOKpMBaHe Ha
3a4b/HKEHNSATA N0 06paTHOTO U3KynyBaHe Ha AS/IOBETE Ha CXeMarTa;

2. yCnoBusiTa Ha AOroBopa 3a 3aeM He ca no-HebnaronpusiTHM OT obmyanHuTe 3a
nasapa W YyCTaBbT WM NpaBuiata Ha KOSMIeKTMBHATA MHBECTULUMOHHA CXema aoryckaT
CK/IFOYBAHETO HA TaKbB AOrOBOP.

(4) (U3m. - OB, 6p. 95 ot 2017 r., B cvna ot 01.01.2018 r.; u3m., 6p. 54 ot 2025 r.)
3aMeCTHUK-NpeacedaTendaT usgasa WM oTKasea Aa usgaje paspelleHneTo no an. 3 no peaa
Ha un. 18, an. 2 - 6.

(5) OenctBusiTa, M3BLPLIEHN B HapylleHMe Ha an. 1, ca HeAenCTBUTENHU ChpsiMO
npuTexaTennTe Ha Asnose.

Yn. 28. (U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) (U3m. - OB, 6p.
109 ot 2013 r., B cuna ot 20.12.2013 r.) WHBECTMUMOHHOTO [APYXECTBO, KaKTO W
ynpaBnsiBalloTO APY>XEeCTBO W Aen03uTapsaT, KoraTto AEWCTBAT 3a CMETKa Ha KOMEeKTMBHATa
WMHBECTUUMOHHA CXeMa, He MoraT Aa NpefoCTaBAaT 3aeMu, HUTO Aa 6baaT rapaHTu Ha TpeTu
nvua.

(2) [evcTBusiTa, U3BBLPLUEHM B HapylleHne Ha an. 1, ca HeaeWCTBUTENHM CrpsiMO
npuTeXaTenuTe Ha asnose.

(3) HezaBncMMo OT orpaHuyeHusTa no an. 1 nuuata no an. 1 moraT Ada npuaobusat
NPEXBLPASEMU LIEHHWU KHWXKA, WHCTPYMEHTW Ha MapuyHWUS nasap Win Apyru (puUHaHCOBM
MHCTpyMeHTN no un. 38, an. 1, 7. 5, 7, 8 1 9, B ciyyaute Korato CTOMHOCTTa UM He e
Hamnb/IHO M3nnaTeHa.

Yn. 29. (U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) MHBECTULMOHHOTO
APYXECTBO, KaKTO W YMpaBnsaBallOTO [APYXECTBO M AEn0o3UTapsiT, KoraTo W3BbpLUBaT
JENHOCT 3a CMETKA Ha KOJIEKTMBHATa MHBECTMLUMOHHA CXeMa, He MoraT fda CKIoyBaT
[OroBop 3a KbCW Npoaaxbu Ha NpexBbpisieMu LEHHU KHUXKA, MHCTPYMEHTM Ha MapuyHUS
nasap Wi Ha apyrm ¢oMHaAHCOBM MHCTpPYMeHTM no un. 38, an. 1, 1. 5,7, 8mn 9.

Yn. 30. (1) Bb3HarpaxxaeHMEeTo U pa3xoauTe, KOMTO YNpaBnsBawoTo APYXXeCTBO MMa
NpaBo Aa HA4MC/sBa 3@ CMeTKa Ha KONEKTUBHATa MHBECTULIMOHHA CXEMa, KaKTO U MeToauTe
3@ M34YMC/IeHMe Ha TOBa Bb3HArpaxaeHwe ce onpeaensat npu ycnoBusta M MO peaa,
onpefeneHy B TO3W 3aKOH, B aKTOBETE MO MNpwuiaraHeTo My WauM B YCTaBa, CbOTBETHO B
npaBunaTta Ha KONeKTUBHaTa MHBECTULMOHHA CXeMa.

(2) YNpaBnsiBallo ApYy>XeCTBO He MoXe Aa Cbbupa Takcu, KOMTO He ca NpeaBnaeHn unm
HagBvlWABAT pa3Mepa Ha npeaBMaeHWTE B YCTaBa Ha WMHBECTUUMOHHOTO APYXECTBO,
CbOTBETHO B MpaBuiaTa Ha AOroBOPHUS OOHA TaKCW.

Yn. 31. VIHBECTMUMOHHOTO [APYXECTBO HE MOXEe [a YMNpaXHsBa KOHTPOS BbpXy
ynpaBnsBaLloTo APYXXeCTBO.

Yn. 32. (U3M. u gon. - OB, 6p. 21 ot 2012 r.; u3Mm., 6p. 76 ot 2016 r., B cuna or
30.09.2016 r.) (1) (MpeauLieH TekCT Ha yun. 32 - B, 6p. 21 ot 2012 r.; u3M., 6p. 76 ot 2016
r., B cuna ot 30.09.2016 r.) MHBECTULMOHHOTO APYXXECTBO W YNpaBAsBalOTO APYXECTBO
npueMaTt npasuna OTHOCHO JINYHUTE CAENKM Ha YIeHOBETE Ha CbBETa Ha AMPEKTOpUTE Ha
WHBECTULUMOHHOTO APYXECTBO, CbOTBETHO Ha YNEHOBETE Ha YNpaBUTENHU WN KOHTPOJTHU
OpraHu Ha ynpaensiBalOTO APY>XEeCTBO, KOUTO rapaHTMpaT, 4ye HaMa Aa 6baaT CKIoYBaHU
JIMYHW COENKU UKW NoaabpXaHW MHBECTUUMM OT Te3u Nvua, No3BoNsBalin UM 3aeHO Unu
NOOTAENHO Aa YNpPaXKHSBAaT CbLUECTBEHO B/IMSIHME BbPXY EMUTEHT, MK KOUTO buxa gosenmu
[0 KOH(MUKT Ha MHTEpecu, Wan ca pe3ynTtaTt Ha 3noynoTpeba ¢ mMHbOopMaums, KoSTO ca



npugobunm BbB Bpb3ka C NpodecnoHanHaTta CuM AEMHOCT MO CMUCb/a Ha 3aKkoHa 3a
npuiaraHe Ha MepKkuTe CpeLly nasapHuTe 310ynotTpebu ¢ hMHAHCOBM MHCTPYMEHTMW.

(2) (Hoea - OB, 6p. 21 ot 2012 r.) MHBECTUUMOHHOTO APY>XeCTBO npuema u npunara
MONUTMKA 3a Bb3HArPaXXAEHUSATa Ha nvuaTa, KoMTo paboTaT 3a Hero.

Yn. 32a. (Hos - OB, 6p. 42 ot 2016 r.) He ce gonycka NpUHYAUTENHO U3MbJHEHWE U
yypeasBaHe Ha obe3neyeHnss Bbpxy MapuyHUTE CpeacTBa M (PUHAHCOBUTE MHCTPYMEHTM Ha
KONIEKTUBHA WMHBECTMLMOHHA CXeMa 3a 3aAb/DKEHWS Ha YrpaBnsBalloTO APYXXeCTBO WM Ha
[enosuTapsi.

Yn. 326. (HoB - OB, 6p. 25 ot 2026 r.) (1) WHBECTUUMOHHWUTE APYXECTBa,
yrnpasnsiBaliMTe ApY>XeCTBa U Aeno3uTapuTe ca AJSTbXHW N0 BCAKO Bpeme Aa pasnonarar C
nepcoHaneH npogwus, perucTtpupaH B MHMOPMaUMOHHATA CUCTEMA 3a CUIYPHO ENeKTPOHHO
BpbYBaHe KaTo MoAy/ Ha opTana Ha eNneKTPOHHOTO yrpasieHue No CMUCba Ha 3akoHa 3a
€1eKTPOHHOTO YrpaB/ieHue.

(2) WVHBECTMUMOHHOTO  OpPYXeCTBO, YMNpaBnsBaloOTO  APYXeCTBO, CbOTBETHO
[eno3uTapsaT yeegomssa Komucusita 3a CBOsi npodun ypes cuctemata no an. 1 B 7-AHeBeH
CPOK OT perMcTpMpaHeTo Ha npodguna.

Yn. 33. (Jon. - 4B, 6p. 21 ot 2012 r.; n3mM., 6p. 109 ot 2013 r., B cuna ot 20.12.2013
r.; u3m. u gon., 6p. 102 ot 2019 r.; uaM. n gon., 6p. 16 ot 2022 r.) (1) (MpeanLieH TEeKCT Ha
un. 33 - OB, 6p. 102 ot 2019 r.; u3aM. u gon., 6p. 16 ot 2022 r.) Apyrn U3MCKBaHMS KbM
[AENHOCTTa, CTPYKTypaTa Ha aKTUBUTE WM MACMBUTE WU JIMKBMAHOCTTA Ha KONEKTMBHATa
WMHBECTULUMOHHA CXeMa, BKJIIOYMTENHO OTHOCHO MPOBEXAAHETO Ha CTpec TecToBe 3a
JIMKBUOHOCT, HACOYEeHW KbM 3alWMTa Ha WHTEpecuTe Ha WHBECTUTOPUTE, BKIIIOYUTESTHO
NOAABPXKAHETO N CbXPaHSIBAHETO Ha OTYETHOCT OT KONEKTMBHATa WMHBECTMLMOHHA CXEMa,
rogvWwHUTE M 6-MeceYyHUTe OTYETM U TAXHOTO pPa3npoOCTPaHEHME, HAUMHBLT M peabT 3a
OUEeHKa Ha aKTMBMTE WM MAacMBUTE HA KONMEKTMBHATA MHBECTUUMOHHA CXeMa, U3MCKBaHWUATa
KbM MOSIMTMKATA MO Bb3HarpaXAaeHuUsiTa U HEMHOTO OMOBECTSIBAHE, NpaBwiaTa 3a JINYHM
CAENKKM, OMNOBECTABAHETO Ha MHMOPMaUUs, CbAbPXXaHNMETO HA MApPKETUHIOBUTE CbOobLLEeHNSs
BbB Bpb3Ka C AS/I0BE Ha KOMEKTUBHATa MHBECTULIMOHHA CXeMa, AeMHOCTTa no npogaxba Ha
AAN0Be, CbAbPXaHWETO Ha AOroBOpa Ha MHBECTUUMOHHOTO APYXXeCTBO C YNpaBnsiBalloTo
LAPY>XeCTBO M Aeno3utaps U CbAbpXXaHMETO Ha [AOroBOpa Ha YNpaBnsBallOTO APYXECTBO C
Aeno3uTapsi, KakTo W M3UCKBAHWSA, CBbp3aHM C WU3YUCISBAHETO M OMOBECTSBAHETO Ha
TakcuTe 3a MOCTUrHATKU pe3ynTaTu Npu YNpaBfeHUETO Ha KOMeKTUMBHATa WMHBECTULUMOHHA
cxeMma, ce onpeaensT ¢ Hapeaba.

(2) (Hoea - OB, 6p. 102 ot 2019 r.) ObwuTte pedepeHTHM napamMeTpu 3a CLueHapuuTe,
N3MON3BaHM Mpu CTpec TeCToBeTe Ha (POHA Ha MapuyHWMS nasap, KOUTO Ce M3BbpLUBAT B
cboTBeTcTBME C un. 28 or Pernament (EC) 2017/1131, ce onpepenst C HaCOKUTE Ha
EBponeiicknsa opraH 3a UeHHM KHwxa M nasapu (EOUKM) no un. 28, naparpad 7 ot
PernameHT (EC) 2017/1131, 3a kouto KoMucusita e B3ena pelleHne 3a MnpuiaraHeTo um
cbrnacHo yn. 13, an. 1, 7. 26 ot 3akoHa 3a Komucusita 3a (pMHAHCOB HaA30p, KaTo
AOMbHUTENHN U3NCKBAHMS MoraT Aa ce npeaBuasT B Hapeaba.

lnaBa nera
3AAB/DKEHNA HA AENO3UTAPA

(3arn. uam. - AiB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)

Yn. 34. (M3m. n gon. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M. u3uano,
6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; usmM., 6p. 15 ot 2018 r., B cuna ot 16.02.2018
r., uwaMm., 6p. 102 or 2019 r.; gon., 6p. 54 ot 2025 r.) be3HannyHuTe QUHAHCOBK
WHCTPYMEHTK, NpuUTEXaBaHW OT KONEKTMBHAaTa MWHBECTUMLMOHHA Cxema, Cce BnuceaT B
Aeno3uTapHa MHCTUTYUMS No cMucbna Ha § 1, an. 1, 1. 79, 6ykea ,6" oT AOMbAHUTENHUTE
pasnopenbu Ha 3akoHa 3a nasapuTe Ha UHAHCOBU MHCTPYMEHTW, @ OCTAHANUTE N aKTUBK
ce CbxpaHsiBaT B Aeno3uTap. B cnyyalh ye aenosvTapsiT € MHBECTUUMOHEH MOCPeaHuK,



napu4HMTEe CpPeacTBa Ce CbXpaHABaT Mpu ycrioBusaTa Ha 4vi. 92 u 93 oT 3akoHa 3a nasapure
Ha (PMHAHCOBM MHCTPYMEHTM.

Yn. 35. (M3M. u gon. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 27
oT 2014 r.; u3M. u gon., 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; u3m., 6p. 15 ot 2018 .,
B cuna ot 16.02.2018 r.; u3m., 6p. 12 ot 2021 r., B cuna ot 12.02.2021 r.; usm., 6p. 70 ot
2024 r., B cuna OT pataTa, onpegeneHa B PeweHne Ha CbBeTa Ha EBponeinckusi cbio3 3a
rnpMeMaHeTo Ha eBpoTo OT Penybnuka bwnrapusi, npueto B cboTBeTCTBME C un. 140,
naparpad 2 or A®PEC, u PernameHT Ha CbBeTa Ha EBponeickuss cbio3, npueT B
cboTBeTcTBME € un. 140, naparpad 3 ot APEC) (1) (U3m. - OB, 6p. 109 ot 2013 r., B cMna
oT 20.12.2013 r.; u3Mm., 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) Jeno3utap Moxe Aa
6bae 6aHKa, KOSTO OTroBaps Ha CreagHNTe U3MCKBaHMUS:

1. nonyumna e nuueH3 ot bbarapckata HapoaHa 6aHka 3a u3BbpLIBaHE Ha HaHKoBa
AENHOCT, uinm e 6GaHka OT [AbpXaBa 4eHKa, KOSATO M3BbpliBa 6aHKOBa AEMHOCT Ha
TepuTopusiTa Ha Penybnvka bbnrapus ypes KioH;

2. Nonyyunna e paspeLleHre 3a U3BbpLUBaHe Ha caenkn ¢ GUHAHCOBU MHCTPYMEHTH;

3. nonyuuna e paspelleHve 3a W3BbPLBAHE Ha AEMHOCT KaTo Aeno3vTapHa wnu
norneynTesicka MHCTUTYUMS CbIacHo 4Yn. 2, an. 2, T. 4 OT 3aKkoHa 3a KpeauTHuTe
NHCTUTYLUN;

4. NNUEH3bT, AEWHOCTTa, CAENKUTE WM OonepauumMTe W He ca OrpaHWYeHU [0 CTEMEH,
KOSITO LUe 3aTpyAHW MK e HanpaBn HEBB3MOXHO U3Mb/IHEHWMETO Ha NpeaBUMAEHUTE B TO3M
3aKOH WX B AOroBopa 3a Aeno3uTapHU YCIyrn 3aAb/HKeHus;

5. (w3m. - OB, 6p. 27 ot 2014 r.; n3Mm., 6p. 12 ot 2021 r., B cuna ot 12.02.2021 r.) npe3
nocneaHuTe 12 Mecela He ca 1 npunaraHn mMepku no yn. 103, an. 2, 1. 16, 24 wnmn 25 ot
3aKOHa 3@ KpeauTHUTE WHCTUTYUMM WM He € CaHKUMOHMpaHa 3a HapylweHue Ha
N3UCKBaHUATA Ha TO3W 3aKOH;

6. npuTeXxaBa KaaposBa M MHMOpPMaUMOHHA 06e3neYeHOCT 3a e(PEKTUBHO U3Mb/IHEHME
Ha aenosuTapHuTe cn YHKUMM U 3aQb/HKEHUS CblIAaCHO M3MCKBAHUSITA Ha TO3M 3aKOH U Ha
aKTOBETE MO NpuaraHeTo my.

(2) (Hoea - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M. n gon., 6p. 76 ot
2016 r., B cuna ot 30.09.2016 r.) eno3utap Moxe Aa 6bae M MHBECTULMOHEH MOCPEAHWK,
KOMTO OTroBapsi Ha CNeAHUTE U3NCKBAHUS:

1. (n3m. - OB, 6p. 15 o1 2018 r., B cuna ot 16.02.2018 r.) npuTexasa NuMueH3, nsgagaeH
oT KoMucnsaTa, B KOWTO € BK/IIOYEHO Hal-Manko M3BbLPLUBAHETO Ha CAENKM C (DUHAHCOBU
WHCTPYMEHTU W Ha AOMbL/IHUTENHUTE YCNyrn rno un. 6, an. 3, T. 1 OoT 3aKoHa 3a nasapuTe Ha
(PUHAHCOBM MHCTPYMEHTM, MW € MHBECTMUMOHEH MOCPEeAHMK OT AbpXKaBa YeHKa, KOWTO
N3BbPLLBA NOCOYEHUTE AENHOCTM Ha TepuTopusiTa Ha Penybnunka Bbnrapus 4pes KoH;

2. (n3m. - OB, 6p. 70 ot 2024 r., B cMna OT AataTa, onpeaeneHa B PeweHne Ha CbBeTa
Ha EBponeickusi Cbio3 3a MpUEMAHETO Ha €BpoTO OT Penybnuka Bwbnrapus, npueto B
cboTBeTCTBME C yun. 140, naparpad 2 ot APEC, n PernameHT Ha CbBeTa Ha EBponelickus
Cblo3, nNpuet B cboTBeTcTBME C 4n. 140, naparpad 3 ot A®EC) nputexasa cobcTBeH
KanuTan B pa3Mep Hau-mManko 750 000 eBpo v OTroBaps Ha M3WCKBaHUATA 3a KanuTasioBa
aeKBaTHOCT Ha MHBECTULMOHHUTE NOCpeaHNLM;

3. NMUEH3BbT, AEMHOCTTa, CAENKMTE UM OMnepaLmmTe My He Ca OrpaHMYEHN A0 CTEMEH,
KOSITO Aa 3aTpyAHU MW Aa HaNpaBWM HEBBL3MOXHO M3Mb/HEHWETO HA NpeaBuAEHUTE B TO3M
3aKOH WX B AOroBoOpa 3a Aen03uTapHU YCITYrn 3aAb/HKeHus;

4. (v3Mm. - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) npe3 nocnegHuTe 12 mMeceua
He ca My npuiaraHy NPUHyAUMTENHW aAMUHUCTPATMBHM MEPKM, CBbp3aHM C AEWHOCTTa Ha
nvua no yn. 12 ot 3akoHa 3a nasapute Ha (PUHAHCOBU MHCTPYMEHTU, HE My € Ha3HayaBaH
KBECTOP M He € CaHKLUMOHMPaH 3a HapyLleHWe Ha M3UCKBaHUSTa Ha TO3M 3aKOH WK 3a rpybo
HapyLLeHMe UM CUCTEMHN HapyLUEHMS Ha 3aKoHa 3a nasapute Ha GMHAHCOBU MHCTPYMEHTH;



5. npuTtexasa kKagpoBa M MHGPOPMaLMOHHaA 06e3neyeHOCT 3a e(eKTUBHO M3Mb/IHEHME
Ha Aeno3uTapHUTE cU YHKLUUN 1 3a4b/DKEHUS CbIacHO M3UCKBAHUSATA Ha TO3M 3aKOH M Ha
aKTOBETE MO MNpunaraHeTo my.

6. (HoBa - 1B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) pa3nonara ¢ HeobxoanmaTa
NHPPaCTPyKTypa Aa CbXpaHsiBa (PMHAHCOBUTE MHCTPYMEHTU, KOUTO MoraT Aa 6baaT BnvcaHun
no cMeTKa 3a (GMHAHCOBM MHCTPYMEHTU, OTKPUTa U BOAEHA OT Aeno3uTaps;

7. (HoBa - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) yctaHOBsIBA aAeKBaTHU
NOMUTMKM U npouedypu, KOUTO Ca [OCTaTbyHW [a rapaHTUpaT W3MbJHEHWETO OT
Aeno3uTapsi, BK/IIOYMTENHO OT HEeroButTe YMNpaBUTE/THW W KOHTPOSIHA OpraHn u oT
CNYXUTENWUTe, Ha 3aAb/HKeHnsTa, NpeaBUAeHN B TO3M 3aKOH;

8. (HoBa - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) pasnonara C HageXxaHu
AAMUHUCTPATMBHM N CHETOBOAHU Npoueaypu, MeXaHM3MK 3a BbTPELLEH KOHTPON, eheKkTUBHM
npoueaypu 3a OUeHKa Ha pucka U ePekTUBHM KOHTPOJTHU U 3alMUTHU MEPKM 3a CUCTEMUTE 3a
06paboTka Ha MHdopMaumATa;

9. (HoBa - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) nogabpxa W npwnara
eheKTMBHM OpraHvM3auMoHHU U aaMUHUCTPATUBHU MEXaHU3MK C ornes npeanpueMaHeTo Ha
HeobxoanMM AENCTBUSA 3a NpeaoTBpaTsBaHe Ha KOHMIMKTU Ha MHTEpeCH;

10. (HoBa - [1B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) cbxpaHaBa MHdOpMaLms 3a
BCUYKM M3BBPLUBAHN OT HErO YCNyr, AEMHOCTU M CAENKKU, KaTo Ta3n nHdopMaums TpsibBa Aa
e A0CTaTb4Ha, 3a Aa NO3BOMN Ha KoMucKsaTa U Ha 3aMeCTHUK-NpeaceaaTens Aa U3Mb/HaBaT
HaA30pHUTE CU NPABOMOLLMS MO TO3M 3aKOH;

11. (HoBa - [1B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) ocurypsiea NpuemMcTBeHOCT
N PerynsipHOCT MNpu M3MbJAHEHWETO HA [Jeno3uTapHuTe o dYHKUMKM, KaTo WU3Mon3Ba
noaxXoAswM U MPONOPUMOHANHU CUCTEMKU, pecypcu W Npoueaypw, BKIIKOUUTENHO, 3a Jda
M3MbJIHSBA AEMHOCTTA CU KaTo Aeno3uTap.

(3) (NpeavwHa an. 2, usm. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; un3m., 6p.
76 ot 2016 r., B cuna ot 30.09.2016 r.) YneHoBeTe Ha ynpaBUTENHUS WU KOHTPOSHUS OpraH u
BUCLUMAT PbKOBOAEH MEPCOHAN Ha WMHBECTULUMOHHWUA NOCPEAHWK MO an. 2 ce non3saTt no
BCSIKO BpeMe € fobpa penyTtauus U nputexxasaT NoAXOAsLWM 3HAaHUS, YMEHUS U OMUT.

(4) (HoBa - [B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) YnpaBuTENHUAT M
KOHTPONHUAT OpraH Ha WHBECTUUMOHHUS MOCPEeAHUK MO an. 2 KaTo Usano npurexasar
HeobxoanMuUTe 3HaAHWUS, YMEHWUS U OMWUT, KOUTO MM MO3BOJSBAT Aa pa3bupaT AeMHOCTTa Ha
[leno3nTaps, BKIIOYUTENTHO OCHOBHUTE PUCKOBE.

(5) (Hoea - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) Bcekn uneH Ha
yrpaBuUTENHUA N KOHTPOSIHUSA OpraH Ha WHBECTUUMOHHUS MOCPEAHUK MO an. 2 U BCEKU
CNYXXWUTEeN OT BUCLUMSA PbKOBOAEH MEPCOHaN Ha NocpeaHvKka € ATbXEH Aa AeNCTBA YeCTHO U
[06poCLBECTHO.

(6) (MpeanwHa an. 3, u3M. - OB, 6p. 109 ot 2013 r.,, B cuna ot 20.12.2013 r.;
npeavwHa an. 4, u3M., 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) bvnarapckata HapoaHa
6aHka yBefoMsBa MpW MOUCKBaHe M Tekywo KomucusaTa 3a BCAKa HaNoXeHa MsipKa wiu
CaHKUMS, KOATO OrpaHnyaBa fMUEH3a, CAENKUTE MW ornepaumuTe Ha OaHKuTe, KOUTO Ca
ornpefeneHu KaTto Aeno3uTapu A0 CTereH, KOATO e 3aTpyAHn Wan Wwe Hanpasu
HEBBb3MOXHO W3Mb/IHEHWETO Ha npeaBuaeHMTe B TO3M 3aKOH WAM B [JOrosopa 3a
[En03UTapHN YCITyry 3a4b/HKEHUS.

Yn. 35a. (Hos - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; gon., 6p. 102 ot 2019
r.; gon., 6p. 16 ot 2022 r.) (1) YnpaBnsBalOTO APYXECTBO CbXPaHsBa aKTUBUTE Ha BCSKa
KONEKTMBHA MHBECTMLMOHHA CXEMa, KOSITO YNpaBsaBa, B eAuH Aeno3uTap.

(2) OTHolleHNATa Mexay YnpaBfsaBalloTO APYXXECTBO M AEno3uTaps Ce ypexaaT C
NUCMeH AOroBOp 3a Aeno3uTapHu ycnyrn. C aoroeBopa ce onpeaensaT ycnoBusTa U peabT 3a
npefocTaBsHe Ha MHMOpMaums Mexzay YnpaBnsBaloTo APYXeCTBO W Aeno3uTtaps,
HeobxoaMMa 3a M3MbJHEHWE Ha (YHKUMMTE Ha Aeno3uTaps MO OTHOLWEHME Ha BCska



KONEeKTUBHA WHBECTUUMOHHA CXeMa B CbOTBETCTBME C TO3M 3aKOH W akToBeTe Mo
NpuIaraHeTo My.

(3) deno3unTapaT e ANbXeH Aa:

1. ocurypw, Ye usgaeaHeTo, npoaaxbata, 06paTHOTO M3KynNyBaHe M 06e3CMNBAHETO Ha
ASNI0BeTEe Ha KOMEeKTMBHaTa MHBECTULMOHHA CXeMa Ce M3BbpLBAT B CbOTBETCTBUE CbC
3aKOHa U C yCTaBa, CbOTBETHO C NpaBuiaTa Ha KoIeKTUBHATa MHBECTMLMOHHA CXEMa;

2. OCUrypuy, 4e CTOMHOCTTa Ha AA/I0OBETE Ha KOMEKTMBHAaTa MHBECTMLUMOHHA CXema ce
n3yncnsBea Npy CnasBaHETO Ha 3akOHa M YCTaBa, CbOTBETHO MpaBunaTa Ha KOMeKTUBHATa
NMHBECTULUMOHHA CXeMa;

3. OCblUecTBsiIBa pedoOBHa NpoBepKa 3a CbOTBETCTBUE MeXAYy CMETKUTE, KOUTO BOAAT
YyNpaBnsiBaLloOTO APY>XECTBO U AEMNO3UTapsT 3@ aKTUBUTE Ha KONEKTMBHATa WHBECTMLMOHHA
CXeMa, a B c/lyyauTe no Yn. 37a - U CbC CMETKUTE, KOUTO BOAU TPETOTO SINLE;

4. ocurypu npeeexzaHe B 0bu4anHUTE CPOKOBE Ha BCMUKM MApUYHWU CPeACTBa B M0/3a
Ha KOMEKTMBHATA MHBECTULMOHHA CXEMA, NPOU3TUYALLM OT CAENKN C HEMHU aKTUBM;

5. ocurypu, 4e OOXOAbT Ha KONMEKTMBHATa MHBECTULUMOHHA CXeMa ce pasnpenens B
CbOTBETCTBME CbC 3aKOHa M C YCTaBa, CbOTBETHO C MpaBuiata Ha KOMEeKTMBHATa
WMHBECTULMOHHA CXeMa;

6. Ce OTYATa Hal-Manko BEAHBX MEeCeYHO npea YNpaBNsIBALLOTO APYXXECTBO 3a
noBepeHuTe akTUBU N U3BbPLUEHUTE C TAX Onepaunmn, BKIKOYUTENHO KaTo NpPeaocTaBs MbeH
ONNC Ha aKTMBUTE Ha KONEKTMBHATA MHBECTUUMOHHA CXeMa, A0 5-0 uncno Ha cneasawms
MeceL.

/. (HoBa - [B, 6p. 16 or 2022 r.) ocbliecTBsABa MNpoBepka Aanv ynpasisBaLloToO
LPY>XeCTBO € Npuesno 1 BbBeNO NpoLeaypu 3a NpoBeXaaHe Ha CTpec TeCTOBE 3a JIMKBUAHOCT
Ha KONEeKTMBHaTa MHBECTULIMOHHA CXeMa.

(4) (Jon. - OB, 6p. 102 ot 2019 r.) [eno3uTapaT ocbLiecTBaBa HabntogeHwe Ha
napu4yHMTE MOTOUM Ha KOMEKTMBHATa MHBECTUUMOHHA CXeMa, BK/OYMTENHO cneau Aanwu
BCUYKW NNALLAHNS, U3BBPLUEHN OT UHBECTUTOPUTE UM OT TSAXHO UME M 3a TAXHa CMeTKa npwm
3aMMCBAHETO Ha ASA/10BE€ Ha KONEKTMBHATA WMHBECTUUMOHHA CXeMa, ca MOJyYeHu M Aanu
BCUYKM NapU4HM CpeacTBa Ha KOMEKTUMBHATA MHBECTUMLMOHHA CXEMa Ca OCYETOBOAEHWU MO
CMETKM, KOUTO:

1. ca OTKpUTM Ha UMETO Ha KOMEKTMBHaTa MHBECTUUMOHHA CXeMa WM Ha MMETO Ha
yNpaBsBalloTO APY>XeCTBO, [AEWCTBAalO OT MMETO M 3a CMeTKa Ha KOJIeKTMBHaTa
MHBECTULIMOHHA CXEMa, UM Ha UMETO Ha Aeno3vTaps, AENCTBall OT MMETO U 3a CMETKA Ha
KONeKTUBHATa UHBECTMLMOHHA CXeMa;

2. ca OTKpUTM B UeHTpanHa 6aHka, 6aHka, nuMueH3WpaHa No peaa Ha 3akoHa 3a
KpeauTHUTE MHCTUTYyuun, 6aHKa, NMueH3MpaHa B AbpXKaBa 4neHka, unn 6aHka, nonyduna
pa3pelleHre B TpeTa AbpXKasa, 1

3. ce ynpasnaBaT Npu criassaHe Ha an. 5.

(5) Oeno3uTtapaT ynpaensiBa NapuyHUTE CPeAcTBa Ha KONEKTMBHATA MHBECTUMLIMOHHA
CXeMa, KaTo:

1. noaabpXXa OTYETHOCT M BOAM CMETKUTE MO HauMH, KOWTO MO3BOJISIBA BbB BCEKM €AWH
MOMEHT He3abaBHO [Aa Ce pasrpaHuyYaT [AbpPXaHUTE aKTMBM Ha KONIEeKTMBHATA
WMHBECTUMUMOHHA CXeMa OT aKTUBWUTE, AbpXaHW 3a APYr KJMEHT, KaKTO U OT cobCcTBeHuTe
aKTUBM Ha Aeno3uTaps;

2. noaabpXxa OTYETHOCT WU BOAM CMETKUTE MO HA4YMH, KOWTO OCUrypsiBa TsIXHaTa
TOYHOCT;

3. oCbluecTBsiBa peAoBHa NpoBepkKa 3a CbOTBETCTBME MeXAY CMETKUTE, KOUTO BOAST
ynpasnsiBalloTO APY>XECTBO M [AErO3UTapsAT 33 aKTUBUTE HA KOJIEKTMBHATA WMHBECTULIMOHHA
CXeMa, a B c/lyyauTe no Yn. 37a - U CbC CMETKUTE, KOUTO BOAU TPETOTO SIUUE;

4. npegnpveMa HeobxoaAMMUTE MEPKM, 3a Aa OCUIypU, Ye BCUYKM MapuyHU CpeacTBa Ha
KONEeKTMBHATa MHBECTULUMOHHA CXeMa, Aeno3vpaHu npu TpeTo nuue, MoraT da 6baaTt ScHO
pa3rpaHMyeHn OT MapuUyHWUTE CPeacTBa Ha Aeno3vTaps M Ha ToBa TPETo /vue 4pes



NHAMBUAYaANHU CMETKN Ha TUTYNsapuTe, BOAEHW OT TPETOTO SNLE, MW Ype3 eKBMBANIEHTHU
MEPKM, KOMTO MOCTUraT CbLOTO PaBHULLE Ha 3alUMTa;

5. npegnpuema HeobxoaMMUTE MEPKM, 3a [a OCUrypu, Ye napuvHuTe CpeactBa Ha
KONEKTMBHATa MHBECTULMOHHA CXeMa Mo CMETKMTE Npu nvue no an. 4, T. 2 ce abpxaTt no
NHAMBUAYaANHA CMETKA WM MO CMETKM OTAENHO OT BCUYKM CMETKM 3a AbpXKaHe Ha NMapuyHu
CpeAcTBa Ha JNMUETO, Ha 4YMETO WMMe Ce CbXpaHsiBaT aKTMBWUTE Ha KONeKTMBHaTa
NHBECTULMOHHA CXeMa;

6. BbBeXAa NOAXOASWA OpraHusauusi U npeanpueMa HeobxoauMuTe AENCTBMSI 3a
cBeXAaHe A0 MUMHMMYM Ha pucka oT 3aryba wau OT HamMansBaHeTO UM B pe3ynTaT Ha
3noynotpeba, wu3Mama, fOWO YMpaBneHWe, HenpaBuIHO BOAEHE W CbXpaHEHVE Ha
OTYETHOCT, BKJTIOUYUTENTHO NpU HEOPEXHO MOBEAEHME.

(6) KoraTto napvyHu CMETKM Ca OTKPUTU Ha MMETO Ha Aeno3vTap, AeUCTBaLL, OT UMETO U
33 CMeTKa Ha KONMEKTMBHA WHBECTULMOHHA CXeMa, MO Te3M CMETKM He ce OCYETOBOAABaT
Mapu4yHUTE CpeacTBa Ha /smue no an. 4, T. 2 nU COBCTBEHUTE MapuyHM CPeAcTBa Ha
AenosuTapsi.

(7) DMHAHCOBUTE MHCTPYMEHTM Ha KONEKTMBHATA MHBECTMLMOHHA CXemMa ce nosepsiBaT
Ha Aeno3uTap 3a CbXpaHeHWe, KaTo Aeno3nTapsT:

1. CbXpaHsiBa BCMYKM 6€3Hann4HM (MHAHCOBWM MHCTPYMEHTM, KOMTO Ce BMUCBAaT MO
CMeTKa 3a (PMHAHCOBM MHCTPYMEHTM, OTKpUTa M BOAEHa OT Aeno3uTapsl, U BCUYKM ApYru
(PVHAHCOBM MHCTPYMEHTM, KOMTO MoraT fa 6baaTt u3anyecku npeaageHn Ha AenosvTapst
(brHaHCOBWM MHCTPYMEHTW NOA NONEYNTENCTBO);

2. rapaHTupa, 4Ye BCu4kn 6e3HanmyHmM MHAHCOBM MHCTPYMEHTM Ce BNUCBAT MO CMeTKa
3@ (MHAHCOBM WHCTPYMEHTW, OTKPUTa W BOAEHA OT [Jeno3vTapsl Mpu Cna3BaHe Ha
M3MCKBAHMSATA Ha an. 5, Mo OTAENHW CMETKW, OTKPUTU Ha WMMETO Ha YNpaB/siBallOTO
APY>XeCTBO, AENCTBALLO OT MMETO M 3a CMETKA Ha KONEKTUBHATa MHBECTMLUMOHHA CXeMa, Mo
HaYMH, KOMTO NO3BOSsSIBA BbB BCEKM eAMH MOMEHT Aa 6baaT uaeHTMdUUMPpaHU KaTo
(PMHAHCOBM MHCTPYMEHTN Ha KOHKPETHATa KOJIEKTMBHA MHBECTMLMOHHA CXeMa.

(8) Mo oTHOLWEHNE Ha ApyruTe akTUBW, pa3NNYHM OT Te3U No an. 7, AENO3UTapsT:

1. npoBepsiBa COBCTBEHOCTTAa Ha KOMEKTUMBHATa WMHBECTMLMOHHA CXEMa BbpXy Te3u
aKTMBW, KaTO YCTAHOBSIBA [a/iM KOJIEKTMBHATA WMHBECTMLUMOHHA CXeMa € COBCTBEHWK Bb3
OCHOBA Ha MHGOpMaUUs UAn AOKYMEHTMW, NPeaoCTaBeHW OT YNpaBAsiBalOTO APYXECTBO, U
Bb3 OCHOBA Ha ApYyr1 AOKA3aTeNCTBa, ako MMa TakuBa NpeaoCTaBeHn OT TPETU 1ua;

2. noaabpXxa W akTyanu3npa pPermcTbp Ha TE3M aKTMBW, 3@ KOUTO Ce € YBEPWI, Ye ca
COBCTBEHOCT Ha KONEKTUBHAaTa MHBECTULIMOHHA CXeMa.

(9) AKTMBUTE, BbPXYy KOUTO AEMO3MTApAT OCHLIECTBSIBA MOMEYUTENICKA AENHOCT, He
MOraT fAa Ce W3ron3BaT OT Aeno3uTaps WM OT TPETO /JIMLE, Ha KOETO e AenernpaHa
noneunTencka yHKUMS, 3a TAXHa CMeTKa. M3nonseaHe Mo CMUCbAA Ha MNpPeaxoaHoTo
n3peyeHne BKJIOYBA BCSIKAKBM CAENKM C aKTMBW MOA4 MOMEYUTENCTBO, BKIIHOYMTENHO
NpexXBbP/ISIHE, y4YpeasiBaHe Ha 3anor, npoaaxba n AaBaHe Ha 3aeM.

(10) V3non3BaHe NO an. 9 Ha aKTUBWUTE, BbPXy KOUTO AEn03vTapsT OCbLUECTBSABA
roneymTesnicka AEMHOCT, € pa3peLleHo camMo MNpU ClieaHUTE YCIoBUS:

1. N3BbpLLUBA Ce 3a CMETKA Ha KONIEKTMBHATA MHBECTULIMOHHA CXEMa;

2. [ENO3nTapsT AEWUCTBA MO HapeXaaHe Ha YNpaB/isiBalloTO APYXXECTBO, AENCTBALLO OT
MMETO W 3a CMETKA Ha KONEKTUBHATA MHBECTULIMOHHA CXEMQ;

3. VM3MNON3BaHETO € B WHTEPEeC Ha KONEKTMBHAaTa WHBECTUMLMOHHA CXEMa M Ha
npuTeXaTenuTe Ha ASN0BE UM akumK, 1

4. cpenkata e obe3neyeHa C BMCOKOKAYeCTBEH W JIMKBUAEH aKTUB, MOJIyYeH OT
KONEeKTMBHATa MHBECTMLIMOHHA CXeMa Mo A0roBop C NpexBbpsisiHe Ha npasaTa.

(11) Ma3zapHaTa CTOMHOCT Ha obe3nedvenneto no an. 10, T. 4 He Moxe aa 6bae no-
Masika OT MasapHaTa CTOMHOCT Ha M3MON3BaHUTE aKTUBM NIIOC NpemMusaTa.

Yn. 36. (M3m. u pon. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; usm. 1 gon.,
6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; u3m. un gon., 6p. 54 ot 2025 r.) (1) (U3m. - 1B,



6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 76 ot 2016 r., B cuna ot 30.09.2016
r.) Jeno3utapsaT He OTroBaps 3a 3aAb/HKeHMsTa CM KbM CBOUTE KpeauTOpu C aKTMBUTE Ha
KONeKTUBHATa MHBECTMLMOHHA CXeMa.

(2) (Hoea - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; uaM. n gon., 6p. 76 ot
2016 r., B cuna ot 30.09.2016 r.; u3M. u pon., 6p. 54 ot 2025 r.) B cnydyaih Ha
HECbCTOATENHOCT WM EKBMBAaNEeHTHa npoueaypa CbrNacHO 3aKOHOAATeNCTBOTO Ha
CbOTBETHATa AbpXKaBa Y/ieHKa Ha Aeno3uTaps W/wim TpeToTo nvue no yn. 37a, KakTo U B
CflyyanTe Ha noctaBsiHe Ha 6aHka aeno3uTap nog ocobeH Haa30p aKkTUBUTE, BKITOYUTENHO
MapuvyHWTE CpeacTBa, Ha KOMEKTMBHATA WHBECTMUMOHHA cxeMa He MoraT faa 6vpaar
pasnpeaeneHn Mexay unn ocpebpeHu B Nnonsa Ha KpeautopuTe Ha TO3W Aeno3utap u/vnm
Ha TpeTo nmue no un. 37a. KBectopbT MAM CUHAMKLT WAW BPEMEHHUAT CUHAMK Ha
[leno3vTapsl € AMbXeH B CPOK He MO-KbCHO OT 5 paboTHM AHM OT 3aMsHaTa Ha Aeno3uTtaps
[Ja NpexBbpin aKTUBUTE Ha KOMEeKTMBHAaTa WHBECTMLMOHHA CXeMa B HOBWS Aeno3uTap
CbrM1acHO 3asB/ieHMe OT YNpaBsiBaLlOTO APYXKECTBO.

(3) (MpeanwHa an. 2, u3Mm. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
[leno3nTapaT CbAenMcTBa Ha KOMEKTMBHATa WMHBECTMLMOHHA CXeMa 3a MoJlyyaBaHe Ha
nHdopMaums M yyactve Ha obwu CbbpaHusi Ha eMUTEHTUTE, B UYUUTO (PUHAHCOBU
WHCTPYMEHTU KOSIeKTUBHATA MWHBECTULUMOHHA CXeMa € WHBecTupana M noeMa pAapyru
3ab/DKEHNS, CBbp3aHM C MOBEpPeHUTe aKTUBW, CbIMIACHO CK/IlOYEHUS  [OroBop.
Bb3HarpaxxaeHWeTo Ha Aeno3nTapsi He MOXe Aa HazBuLaBa 06MYaNHOTO 33 U3BbPLUBAHUTE
ycnyru.

(4) (NpeanwHa an. 3, usm. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3mM., 6p.
76 ot 2016 r., B cuna ot 30.09.2016 r.) Mo uckaHe Ha KomucmaTa wam Ha 3aMECTHUK-
npeaceaaTens Aeno3vTapsaT NpefocTaBs AOCTbM A0 usnata wMHGopMaumsi, C  KOSITO
pa3nosara BbB BPb3Ka C U3Mb/IHEHMETO HAa CBOUTE 3aAb/DKEHNS M KOATO € HeobxoamMMma Ha
Komucusita M 3aMecTHUK-npeacenatens, CbOTBETHO Ha KOMMETEHTHWUTE OpraHuM Ha
AbpXaBaTa ufeHKa MO MpouM3xod Ha KOMEKTMBHATa WMHBECTUUMOHHA CXeMa WM Ha
ynpaB/isiBaLloTO APYXECTBO.

(5) (MpeavwHa an. 4, usMm. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; n3Mm., 6p.
76 ot 2016 r., B cuna ot 30.09.2016 r.) B cnydyalh ye Aeno3uTapsT Ha KOMEKTMBHATA
MHBECTUUMOHHA CxeMa C npomsxoa oT Penybnunka Bbnrapvs vMa apyra obpxkasa YfieHka no
npousxod, Komucmata Moxe aa U3MCKBA OT KOMMETEHTHUS OpraH Ha AbpikaBaTta YieHKa no
Mpomu3xoa Ha Aeno3uTaps fda M 6bae npegocTaBeHa MHGOpMauuMsiTa, C KOSITO pasnonara 3a
Aenosutaps. Komucusita, KOrato € KOMMETEeHTEH OpraH Mo npov3xod Ha JAeno3uTaps,
npeaocTaBs CBOEBPEMEHHO MpW MOUCKBaHe WHGopMaumsaTa no an. 4, nonyyeHa oOT
Aeno3uTapsi, Ha KOMMETEHTHWS OpraH Ha Abp)XaBaTa, B KOSTO AEN03UTapsiT M3BbpLUBA
[ENHOCT.

Yn. 37. (U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; nsMm., 6p. 76 ot 2016
r., B cuna ot 30.09.2016 r.; gon., 6p. 102 ot 2019 r.) (1) [eno3uTapsT OTroBaps npea
KONEeKTUBHATa MHBECTULUMOHHA CXeMa M Npea npuTexaTenute Ha AS/I0BE Ha KOMeKTUBHATa
MHBECTUMUMOHHA CXeMa 3a BCUYKM Bpeau, NpUYMHEeHU OT Aeno3uTapst Wian OT TPETOoTOo nuue
no un. 37a npu 3aryba Ha MHAHCOBM MHCTPYMEHTM NOA NONEYUTENCTBO.

(2) B cnyya Ha 3aryba Ha HSIKOW OT (DMHAHCOBUTE WHCTPYMEHTM MOJ HEroBO
nonevynMTencTBo Aeno3nTapsaT Bb3CTAHOBSIBA HA KONMEKTUMBHATA WHBECTULUMOHHA CXeMa
(PMHAHCOB MHCTPYMEHT OT CblUMS BMA MM NapuyHaTa My paBHOCTOMHOCT 6e3 npekoMepHO
3abaBsHe.

(3) Deno3nTapsT He HOCK OTrOBOPHOCT 3a 3arybute, ako AOKaxe, 4Ye Te ca BCneacreune
Ha BBHLUHO CbOUTKE, KOETO € M3BBbH HEroBMsS KOHTPOJ M YMUTO MOCNEAUUM Ca HensbeXxHM
He3aBMCMMO OT MpeanpueTuTe MEPKU 3a NPEAOTBPATABAHETO UM.

(4) [eno3untapsaT oTroBaps npea KOMEKTMBHATa WHBECTMLMOHHA CxemMa W npej
NPUTEXATENNTE HA [AANOBE 32 BCMUKW APYrK MPETbPMNEHN OT TAX Bpeawn, NPUYMHEHU B
pe3ynTaT Ha MNposiBeHa HEHPEXHOCT MM YMULLNEHO HEU3Mb/IHEHWE Ha 3ab/DKEeHMsITa Ha



Aeno3uTaps Mo TO3WM 3aKOH OT CNYXXUTENN Ha Aeno3uTapst WK YfIeHOBE Ha ynpaBuTeNHuUTe
NN KOHTPOJTHUTE MY OpraHu.

(5) DenervpaHeTo Ha NpaBoOMOLWMS MO peAa Ha 4n. 37a He ocsoboXkaaBa Aeno3uTaps
OT OTroBOpHOCTTa Mo an. 1 - 4. OTroBOPHOCTTa Ha Aeno3uTaps He MOXe Ja ce M3K/o4YBa
WM OrpaHmnyaBa CbC CropasyMeHue.

(6) BCcAko cnopasyMeHue, CK/Il0YEHO B NPOTUBOPEYME C an. 5, € HULLOXHO.

(7) TputexaTtenuTe Ha Asn0Be MoraT Aa TbpCAT OTrOBOPHOCT OT Aeno3uTaps Mpsiko
WX KOCBEHO Ype3 YMpaBnsBalLOTO [APYXECTBO, MpW YCNOBME 4Ye TOBa He BOAM [0
n3nnawaHe Ha 06e3LeTEHNS, KOUTO BEYE Ca U3MNIATEHWN, UM A0 HEPABHOCTOMHO TpeTupaHe
Ha npuTexarenuTe Ha AS/10BE B KOJTEKTUBHATA MHBECTULMOHHA CXeMa.

(8) (Hoea - 1B, 6p. 102 ot 2019 r.) [leno3utapsT ocurypsiea 1 npunara agekBaTHU m
edeKTMBHM BbTPELLHN KaHann 1 npoueaypu 3a nogasaHe Ha CUrHann oT CRY>XUTenuTe Cu 3a
LAENCTBUTENHM UM Bb3MOXHMW HApPYLLUEHUSI HA TO3W 3aKOH M aKTOBETE MO NpUIaraHeTo My.

Yn. 37a. (Hos - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; usm., 6p. 20 ot 2018
r., B cuna ot 06.03.2018 r.) (1) Jeno3uTapsAT He MOXe fda Aenervpa Ha TpeTu nuua
¢dyHKUMKNTE, NnocoyeHn B Yn. 35a, an. 3 - 6.

(2) Oeno3utapsit MoXe [a CKI4YM [OroBOp, C KOWTO Aa Aenermpa Ha TPeETO Nuvue
dyHKUMKMTE, NocoyveHn B un. 35a, an. 7 n 8, npu n3nbiHEHUE Ha CegHUTE YCNOBUS:

1. pyHKUMUTE He ce aenerupar C uen 3aobukansHe Ha HOPMaTUBHUTE U3NCKBAHWUS;

2. [eno3unTapsaT MOXe [Ja AOoKaxe, 4Ye cblwecTByBa 06eKTMBHA nNpuUYMHaA 3a
AenervpaHeTo;

3. [Deno3uTapsaT e nposisua HeobxoauMuTe KOMMETEHTHOCT, rpuXa M cTapaHue npu
noabopa M onpefensitHETO Ha BCAKO TPeTO /SiMue, Ha KOETO MCKa Aa Aenervpa 4act oT
dyHKUMMTE CK, N We nposiBsaBa HeobXxoAMMUTE KOMMETEHTHOCT M Ab/MKMMAaTa rpuxka npu
nepuoanyHMa npernes M MNOCTOSHHUS MOHWUTOPWMHI Ha BCSKO TPETO /iMue, Ha KOeTo e
Aenervpan 4act oT yHKUMUTE CU, N Ha AOrOBOPEHOCTUTE C TPETOTO NnLe MO OTHOLIEHNE Ha
aenervpaHuTe My yHKUNN.

(3) ®yHKkumnTe, nocoyeHn B Y. 35a, an. 7 n 8, moraT fa ce aenernpat OT Aeno3uTaps
Ha TPeTo /iMue caMo Korato TOBa TPeTO SMue MOCTOSHHO B XOA4A Ha M3MbJIHEHMETO Ha
AenervpaHuTe My 3agauu:

1. pasnonara C NpaBHO-OPraHM3auMOHHa CTPYKTypa M €eKCnepTeH OnuT, KOUTO ca
NoOAXOASWM U CbOTBETHM Ha eCTeCTBOTO M C/IOXKHOCTT@ Ha MOBEPEHUTE My aKTMBM Ha
KONEeKTUBHATa MHBECTMLMOHHA CXeMa;

2. NO OTHOLWIEHME Ha MOMEeYUTENCKUTE AEMHOCTU, nocodyeHn B un. 35a, an. 7, T. 1,
TPETOTO NvLe NOANEXM Ha:

d) nNpyaeHUManHo perynvpaHe, BK/OYMTENHO MO OTHOLWEHME Ha MWHUManHUTe
KanuTanoBu U3UCKBAHMA U HAA30p B AbpXkaBaTa YeHKa Mo Npom3xoj Ha TPeToTo /MLE;

6) NepuoanyeH BbHLUEH OAMT, Ype3 KOMTO Ce OCUrypsiBa, Y€ TPETOTO JIMLE CbXPaHSBa
nosepeHuTe My (OMHAHCOBM MHCTPYMEHTH;

3. OTAens akTUBWUTE Ha K/IMEHTUTE CU OT COBCTBEHUTE CUM aKTMBM M OT aKTUBUTE Ha
AEeno3utapsi N0 HauMH, KOWTO MO3BOJISIBA BbB BCEKM €IMH MOMEHT aKTUBUTE Aa 6bAaT TOUHO
naeHTUULUMpaHM KaTo aKTUBM Ha KIIMEHTUTE Ha Aeno3uTaps;

4. npeanpuemMa BCUYKM HeobxoauMM [OENCTBMS [Aa OCUIypW, 4Ye B C/lyd4ald Ha
HECbCTOATENHOCT Ha TPETOTO SIMUE aKTUBUTE HA KOSMIEKTMBHATAa MHBECTULUMOHHA Cxema noj
HeroBO MOMNEeYnTeNcTBO He MoraT Aa 6baaT pa3snpeaeneHu Mexay unu ocpebpeHun B nonsa
Ha KpeauTopuTe Ha TPETOTO nLE, U

5. cnasBa 3aab/mKeHMsa 1 U3NbHsaBa 3abpanuTte no yn. 25 nun. 353, an. 2, 9, 10 n 11.

(4) HezaBucumo ot an. 3, T. 2, 6yksa ,a", KoraTto Cbr/lacHO NpaBoOTO Ha TpeTa AbpXKaBa
ce u3uckeBa onpeaeneHn GUMHAHCOBM MHCTPYMEHTW Aa Ce AbpXKaT Moj MnoneynTesnictso oT
MECTHO OpUAMYECKO JIMLE WM HWUKOM OT MECTHUTE pUAMYECKM NMUA He OTroBapsl Ha
N3MCKBAHMSATA 3a Aenervpade, npeasuaeny B an. 3, T. 2, bykea ,a", Aeno3uTapsaT Moxe Aa
fenervpa csouTe (YHKUMM Ha TakoBa MECTHO HOPUAMYECKO NuLe caMo A0 CTeneHTa, Ao



KOSITO TOBa Ce M3UCKBA OT MPaBOTO Ha TpeTa AbpXasa, U CaMO [0KATO HSAMa MeCTHM nvua,
KOWUTO OTroBapAT Ha U3UCKBAHWATA 3a AenervpaHe, U eQUHCTBEHO KOraTo:

1. wHBeCcTUTOpUTEe B CbOTBETHAaTa KONEKTMBHA WHBECTMUMOHHA cxema ca 6wunim
HaANIeXXHO YBeAOMEHW, Npeay Aa HanpaBsaT MHBECTUUMATA, Ye ToBa [AenermpaHe ce U3ncKea
nopagm 3aKOHOBM OrpaHU4YeHuUs B MNpaBOTO Ha TpeTaTa AbpXasa, 3a 06CToATencrsata,
060CHOBaBalUM [enernpaHeTo, KakTo M 3a npomstTuyawmTte OT nogobHo AaenervpaHe
puCKOBE, U

2. yNpaBnsiBalloTo APY>XECTBO, AEMCTBALLO OT MMETO Ha KOMIEKTUBHATA MHBECTUMLIMOHHA
CXeMa, € [ano yKas3aHus Ha [eno3uTaps da Aenerupa MoneynTencrBoTo Bbpxy TakvBa
(pMHAHCOBW MHCTPYMEHTM Ha MECTHO TPETO Nnue.

(5) TpeTtoTo NMue MoxXe Cblo Aa Aenervpa dyHkummte no yn. 35a, an. 7 n 8 npu
CrnasBaHe Ha U3MCKBaHMUSTa Ha an. 2 -4 un 7. YneH 37, an. 1 - 3 ce npunara 1 No OTHOLWEHue
Ha TPeToTO NmLe NO U3peyeHue Mbpeo.

(6) (N3m. - OB, 6p. 20 ot 2018 r., B cuna ot 06.03.2018 r.) 3a uenuTte Ha HacToALMS
yfieH NpeaoCTaBSAHETO HAa YC/YrM OT CUCTEMW C OKOHYATENHOCT Ha CETb/IMEHTA Ha LEHHU
KHWXa Mo rnaeBa 0CMa OT 3aKoHa 3a NAaTeXHUTE YCIyrn 1 nnaTeXXHUTe CUCTEMU He ce CMATa
3a [lenernpaHe Ha noneunTenckm QyHKUuK.

(7) Oeno3uTtapAaTt yBegomsea KomucnsaTa B 7-OHEBEH CPOK OT CK/IIOYBAHETO Ha A0roBop
C TPETO NnLe 3a CK/IIOYBAHETO U CbLUECTBEHUTE YCI0BUS Ha AOrOBOpa.

MhaBa wecrta
SAAB/DKEHNA, CBbP3AHN C MHBECTULLWMNOHHATA NOJINTUKA

HA KOJIEKTUBHATA UHBECTULIMOHHA CXEMA

Yn. 38. (M3M. n pon. - B, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; usm., 6p. 15 ot
2018 r., B cuna ot 16.02.2018 r.; nsMm., 6p. 70 ot 2024 r., B cMna OT AaTaTta, onpeaeneHa B
PeweHne Ha CbBeTa Ha EBponeickus Cbto3 3a MpUEMaHETO Ha €eBpoTO OT Peny6nuka
Bvnrapus, npueto B cboTBeTCTBME C Un. 140, naparpad 2 ot APEC, n PernameHT Ha CbBeTa
Ha EBponelickmna cbio3, npuetr B cboTBeTcTBME C un. 140, naparpad 3 ot APEC)(1)
NHBECTMUMNTE HA KONEKTUBHUTE MHBECTULIMOHHM CXEMWU MOraT Aa ce CbCTOST CaMo OT:

1. (u3m. - OB, 6p. 15 o1 2018 r., B cmna ot 16.02.2018 r.) npexBbpnsieMn LeHHU KHUXa
N MHCTPYMEHTU Ha NapuyHWa nasap, AOMyCHaTW A0 WM TbpryBaHW Ha perynvpaH nasap no
yn. 152, an. 1 n 2 ot 3aKkoHa 3a nasapuTte Ha (PMHAHCOBU UHCTPYMEHTH;

2. (n3m. - B, 6p. 15 o1 2018 r., B cuna ot 16.02.2018 r.) npexsbpasemMm LEHHN KHUXKA
N MHCTPYMEHTU Ha NapuvyHWsa nasap, TbpryBaHW Ha perynvpaH nasap, pasjinyeH oT To3u Mo
yn. 152, an. 1 n 2 ot 3akoHa 3a nasapuTe Ha (PMHAHCOBM WMHCTPYMeHTW, B Penybnuvka
Bbnrapua wnu B apyra AbpXaBa 4neHka, yHKUMOHMpaALL peAoBHO, MpU3HAT M Ny6anMyHO
[OCTbMNEH, KaKTO M LEHHW KHMWKA W WHCTPYMEHTM Ha MNapu4yHUs nasap, eMUTUpaHn oT
Penybnvka Bbnrapusa unu gpyra AbpXxasa YeHKa;

3. (mon. - AB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) npexsbpasemMy LeHHU KHUXA
N VHCTPYMEHTW Ha Napu4yHus nasap, AOMNYyCHaTU A0 Tbprosus Ha odwumaneH nasap Ha
¢oHpoBa 6opca wnM  TbpryBaHW Ha [Apyr perynvpaH nasap B TpeTa [AbpXasa,
(PyHKUMOHMpPALL pefoBHO, NMpu3HAaT U Ny6AMYHO AOCTbMEH, KOUTO Ca BKIOYEHU B CMUCHK,
on0b6peH oT KomucmsaTa no npeanioxXeHve Ha 3aMeCcTHUK-NpeaceaaTens, unu ca npeasuaeHu
B YCTaBa, CbOTBETHO B MpaBuiaTa Ha KOJIEKTMBHATA MHBECTULMOHHA CXEMa;

4. (pon. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Hackopo u3aafeHu
NMPexXBbpISEMU LUEHHW KHWXA, B YC/IOBMSATA HAa YMSATO €MUCUSI € BKJIKOYEHO MOEeMaHe Ha
3a4b/DKEHNE Ja ce UCKa AOrycKaHe, U B CPOK, He MOo-Abnbr OT e[Ha roAMHa OT U3aBaHeTo
1M, aa 6baaT AonycHaTU A0 Tbproeus Ha oduuManeH nasap Ha ¢oHaoBa 6bopca unu Ha apyr
perynupaH nasap, ¢GyHKUMOHMpALL, pefoBHO, Mpu3HAT U NybnuMYHO AOCTbMEH, KOMTO ca
BK/IIOYEHM B CMUCHK, 0gobpeH OT KoMucmaTa no npeanoXeHne Ha 3aMecTHUK-NpeaceaaTens,
UM ca npeaBuaeHn B YCTaBa, CbOTBETHO B MpaBuiata Ha KOMEeKTMBHAaTa WHBECTMLMOHHA
CXema;



5. panoBe Ha KONEKTUBHW MHBECTULMOHHM CXEMU W/WUAW Ha ApYyrn npeanpusatus 3a
KONEKTUBHO WHBECTMpPaHe, KOUTO OTroBapsAT Ha YCNoBuATa Ha 4. 4, an. 1, He3aBMCUMO OT
TOBA, AaNM Ca CbC Ceflanvile B AbpXKaBa YfieHKa, Npu yCiioBue Ye:

d) ApyruTe npeanpusitus 3a KONEKTMBHO MWHBECTMpPAHE OTroBapsT Ha ChegHuTe
yCnoBus:

aa) (u3Mm. - B, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) nonyumnu ca paspeLueHme
33 U3BbPLUBAHE Ha AEMHOCT MO 3aKOH, CbIIaCHO KOMTO BbpXY TSAX CE€ OCbLUECTBSIBA HaA30p,
KoMTo KomucmaTa No npeanoXXeHMe Ha 3aMeCcTHUK-MpeacedaTenst e onpeaenvna  3a
€KBMBAJIEHTEH Ha HaA30pa CbrNacHO NPaBOTO Ha EBponenckns Cblo3, U CbTPyAHUYECTBOTO
MeXAy HaA30pHWTE OpraHn e B A0CTaTbyHa CTeneH OCUrypeHo;

66) HMBOTO Ha 3aWMTa Ha NpUTEXaTenuTe Ha AS/10BE B TAX, BKOYMTENHO NpaBuiaTa
3@ pa3npefeneHMeTo Ha aKTMBWTE, 3a MNON3BaHETO WM NPeAOoCTaBAHETO Ha 3aeMW Ha
NPEXBbP/ISEMU LEHHN KHMXKA M MHCTPYMEHTM Ha Napu4yHuUs nasap, KakTo M 3a npoaaxbara
Ha LEHHWN KHMXa M MHCTPYMEHTU Ha NapyyHKUS Nasap, KOUTO NpeanpusaTUSaTa 3a KONEKTUBHO
WHBECTMPaHe He npuTeXxaBaT, Ca €eKBMBAJIEHTHM Ha nMpaBunata M 3aWuMTata Ha
npuTexaTenuTe Ha AS/10BE Ha KONEKTUBHU MHBECTULIMOHHM CXEMU;

BB) pa3KpuBaT NepuoanyHO MHMOpMaLMs, KaTo U3roTBAT U Ny6ankyBaT roguwHn n 6-
MeCeYHW OTYETW, AaBaluM BB3MOXHOCT 3@ OLEHKa Ha aKTUBUTE, NacuBuTe, NpUXoauTe M
N3BbpLLEHNTE ONepaumm Npe3 OTYETHUS nepuoa, v

6) He noBeye OT 10 Ha CTO OT AKTUBWUTE HA KONEKTUBHUTE UHBECTULMOHHU CXEMU MU
Ha ApyruTe npeanpusaTUs 3a KOMEKTUBHO MHBECTMPaHe, YMeto npuaobreaHe ce npeasmxaa
[la Ce U3BbpLUM, MOraT CbIMlaCHO ydpeauTenHWTe UM akToBe MW npaBuiata MM gda 6vaat
NMHBECTMPaHN obWo B AAI0Be HA APYrM KOMNEKTUBHWU WMHBECTULMOHHW CXEMU WUNN B OpPYrn
NpeanpusiTUs 3a KOJIEKTUBHO MHBECTUPAHE;

6. (mam. - 1B, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Bnorose B KpeauTHU
WHCTUTYUUKN, NNaTUMW NPU MNOUCKBaHE WM 3@ KOMTO CblUeCTBYBa NpaBoTO Aa 6baaTt
N3TerneHn No BCSKO BpeMe, M C daTa A0 Nadex He noseye oT 12 Meceua; KpeauTHUTE
WMHCTUTYUUN B TpeTa AbpXxaBa TpsibBa Aa crnassaT npasBuia u Aa ca 0bekT Ha Haa30p, KOMTO
KoMucusita no npeanoxxeHve Ha 3aMeCTHUK-npeaceaaTens e onpeaenusia 3a eKBMBaneHTHU
Ha Te3M CbracHO NPaBOTO Ha EBponelickus Cbios;

/. DEepuBaTMBHU (DUMHAHCOBM WHCTPYMEHTW, BKIIOYUTENIHO EKBUBANEHTHU Ha TsX
NHCTPYMEHTH, 3a4b/DKEHNSATA NO KOUTO MoraT Aa 6bAaT U3Mb/HEHW Ype3 NapuyHO NialaHe,
TbpryBaHu Ha perynvMpaHun nasapu noT. 1 - 3;

8. nepmBaTMBHU (DMHAHCOBM MHCTPYMEHTW, TbpryBaHW Ha M3BBLHOOPCOBM Masapu, Npu
ycnosue ye:

a) 6a30BMTE MM aKTMBM Ca WMHCTPYMEHTW No an. 1, dWHAHCOBM WMHAEKCU, NIUXBEHU
NPOLEHTK, BanyTa WM BaslyTHU KypcOBe, B KOWUTO KONEKTMBHATa WMHBECTUUMOHHA CXeMma
MOXe Aa WHBECTMpa Cbl/laCHO WMHBECTUMUMOHHATa CU MOAWUTUKA, onpefeneHa B YCTaBa,
CbOTBETHO B NpaBMNaTa;

6) (mon. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) HacpewHaTta cTpaHa no
caenkata € Te3n AepuvBaTMBHU (PUHAHCOBU WMHCTPYMEHTW € WHCTUTYUMS - npeaMeT Ha
npyaeHUManeH Haas3op, W OTroBapsi Ha W3MCKBaHWS, opobpeHn oT Komucusita no
npeanoXeHne Ha 3aMeCTHUK-NpeaceaaTens;

B) ca 06eKT Ha HagexaHa v noanexalla Ha NpoBepKa exeAHEBHA OLEeHKa U BbB BCEKM
MOMEHT MO WHMUMATMBA Ha KONMIEKTMBHATA WHBECTMUMOHHA CxXeMa MoraT Ada 6baat
npoaaAeHn, NMMKBUANPAHM MW 3aKpUTK Ype3 odhCceToBa CAENKa NO CrpaBeasivBa CTOMHOCT;

9. VHCTPYMEHTM Ha Napu4yHMsa nasap M3BbH Te3u, TbpryBaHW Ha perynvpaH nasap v
nocoyeHun B § 1, T. 6 OT AONMbAHMTENHUTE pa3nopenbu, ako BbPXy eMUcusiTa UM eMUTeHTa
Ha Te3M WMHCTPYMEHTW Ce OCbLUeCTBsiBa HaA30p C LUen 3awmta Ha WHBECTUTOpUTE WK
CnecTsiBaHMsATa U OTrOBapAT Ha CnefHuTe YCoBuS:

d) EMUTUPAHN UM FrapaHTUpaHW ca OT LEHTpanHW, permoHanHu UAn MEeCTHW OpraHu B
Penybnuka Bbnarapus wnu B Apyra Abp)asa 4neHka, oT bbarapckata HapogHa 6aHka, oT



ueHTpanHa 6aHKa Ha Apyra AbpxaBa 4neHka, oT EBponenckata ueHTpanHa 6aHka, OT
EBponeiickna cbto3 mnn ot EBponeickata MHBECTUMUMOHHA 6aHKa, OT TpeTa AbpXaBa, a B
CcnyvanTe Ha defepanHa AbpXasa - OT €4uH OT 4/leHoBeTe Ha deaepanHaTa AbpXasa, OT
nybnnyHa mexayHapoaHa opraHu3aums, B KOSITO YiieHyBa MoHe eAHa AbpXXaBa YIeHKa;

6) w3pageHn ca OT eMUTEHT, YMATO eMUCUSI LIEHHM KHWXKa Ce TbpryBa Ha perynuvpaH
nasapnoT.1-3;

B) €MUTWpaHW WM TFapaHTMpaHM ca OT Juue, BbpXy KOETO Ce OCbLieCcTBSBA
npyaeHUManeH Haa3op Cbr1acHO KpUTEPUK, ONpeaenerHn OT NPaBoTo Ha EBponeickus cbios,
WM OT NnLe, KOeTOo e 06eKT M cnassa npasBuia, NPUETU OT CbOTBETHUS KOMMNETEHTEH OpraH,
KOUTO Ca MOHe TOJSIKOBA CTPOrM, KOMKOTO Ca WM3MCKBAHMSATA, OMNpeaeneHn OT NpaBoTO Ha
EBponeiickns cblo3s;

r) (pon. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) nsgaaeHn ca OT EMUTEHTH,
pasnuyHn ot Tesn no 6ykem ,a", ,6" n ,B", OTroBapswWM Ha KpuTepun, oaodbpeHu oOT
KoMucusita no npeanoxeHne Ha 3aMeCTHUK-NpeaceaaTens, rapaHTMpaLm, ve:

aa) WHBECTMUMUTE B TE3M MHCTPYMEHTM ca 0OeKT Ha 3awmuta Ha WHBECTUTOPUTE,
€KBMBAJIEHTHA Ha 3aluMTaTa, Ha KOSTO noanexart uHeectuummTe no byksm ,a", ,6" n ,B";

66)(n3m. - 1B, 6p. 70 ot 2024 r., B cMna oT AaTaTa, onpeaeneHa B PeweHne Ha CbBeTa
Ha EBponeickusi Cblo3 3a MpUEMAHETO Ha €BpOTO OT Penybnuka Bwnrapus, npueto B
cboTtBeTcTBME C un. 140, naparpad 2 ot APEC, n PernameHT Ha CbBeTa Ha EBponeickusi
Cbl03, NpueT B cboTBeTcTBME C un. 140, naparpad 3 ot ADEC) eMUTEHTBLT € ApYXKeCTBo,
YMITO KanuTan u pe3epBu ca B pasMep He no-Manko ot 10 000 000 eBpo, KOETO NpeacTaBst
n nybnukyea rogvwHuM MHAHCOBM OTYETU B CbOTBETCTBME C YeTBbpTa AMPEKTVMBa Ha
CoBeta ot 25 tonm 1978 r., npueta Ha ocHoBaHue un. 54, § 3, 6yksa ,x" oT [joroBopa
OTHOCHO FOAMLLHWUTE CYETOBOAHW OTYETM Ha HSKOW BuAoBe Apyxectsa (78/660/ENO) wnu ¢
PernameHT (EO) N2 1606/2002 Ha EBponeickusi napnameHT 1 Ha CbBeTa oT 19 tonn 2002 r.
3a NpunaraHeTo Ha MexayHapoaHUTe CYETOBOAHM CTAHAAPTK, M € Nuue, KOeTo (hmHaHcupa
rpyna oT APYXeCTBa, B KOATO y4acTBaT €4HO WM HSKOMKO APYXeCTBa, NpUeTn 3a Tbprosus
Ha perynvMpaH nasap, WM nuue, KoeTo ¢UHaHCUpa [pyXecTBa 3a CeKlopuTM3aums,
Bb3MO/3BaLLM ce OT 6aHKOBa IMHWS 3a OCUIYypsSIBAHE HA IMKBUAHOCT.

(2) KOnekTMBHUTE WMHBECTUMUMOHHM CXEMM HE MOraT Aa MHBECTMPAT B MpexBbprsieMu
LEHHWU KHMXKa MU MHCTPYMEHTU HA NMapuyHMS nasap M3BbH Te3n no an. 1 noseye ot 10 Ha CTO
OT aKTUBUTE CW.

(3) KonekTMBHWTE WHBECTMUMOHHM CXEMUM He MoraT pfAa npuaobusBaT LEHHM
(bnaropoaHn) MeTanu n cepTUdUKaTn BbpPXY TSX.

(4) KonekTnBHUTE MHBECTULMOHHN CXEMU MOraT Aa AbpXKaT AOMbAHUTENHU NIMKBUAHU
aKTUBM, U3UCKBAHMATA 3a KOUTO Ca onpeaeneHn ¢ Hapeaba.

Yn. 39. JonbAHUTENHU U3UCKBAHMS KbM YCNOBUSITA, HA KOMTO TpsibBa Aa oTrosapsT
LEHHUTE KHUXA, MHCTPYMEHTUTE Ha NapuyHuMs nasap v Apyrute aktueu no un. 38, ce
onpenensaT ¢ Hapeab6a.

Yn. 40. (M3m. u pgon. - OB, 6p. 22 ot 2015 r., B cuna ot 24.03.2015 r.) (Z) (don. - 4B,
6p. 22 ot 2015 r., B cnna ot 24.03.2015 r.) YnpaBnaBallOTO APY>XECTBO NpueMa v npunara
npaBuna 3a ynpaBfieHWe Ha puUcKa C Len NOCTOSIHHO HabnioaeHne, KOHTPON M OUeHKa BbB
BCEKM MOMEHT Ha pWUCKa Ha BCSKa MO3ULMS U HEMHOTO BAMSIHME BbpXY 00WMA PUCKOB
npodun Ha nopTdeina Ha BCsKa ynpaB/siBaHa OT HEro KOMekTMBHA MHBECTULIMOHHA CXeMa.
Mpu oueHsiBaHe Ha KpeaMTHOTO KayeCTBO Ha aKTUMBUTE Ha YNpaBnsiBaHWUTE OT HEro
KONEKTUBHN MHBECTULMOHHU CXEMW YNPaBAsIBALLOTO APYXXEeCTBO Cbbvpa M aHannsmpa BCska
OTHOCMMa MWHdopMaums, HeobxoamMMa 3a M3BLPLIBAHETO Ha Ta3u OUEHKA, KaTo He ce
[0BEPSIBA €AMHCTBEHO M MEXaHUYHO Ha KpPeauTHW PEWTUHIM, MPUCbAEHM OT areHuuM 3a
KpeauTeH perdTuHr no yn. 3, naparpad 1, 6ykea ,6" Ha PernameHT (EO) N2 1060/2009 Ha
EBponeiickna napnameHT M Ha CbBeTa oT 16 centemBpu 2009 r. OTHOCHO areHUMWUTE 3a
kpeanTeH penTtuHr (OB, L 302/1 ot 17 HoemBpu 2009 r.).



(2) (Hoea - B, 6p. 22 ot 2015 r., B cuna ot 24.03.2015 r.) MNpu npeueHka 3a crnassaHe
M3UCKBaHUATA NO an. 1 M Ha ajeKkBaTHOCTTA HAa W3MON3BaHMTE OT YNpaB/siBaLOTO
APY>XeCTBO MEeToAM 3a KpeauTHA OLeHKa, 3aMeCTHUK-npeaceaaTendar OoTyuTa ecTecTBOTO,
Mawaba M CNOXHOCTTa Ha AEMHOCTMTE Ha KOJIEKTMBHATa MHBECTULIMOHHA CXEMa, OLEeHsIBa
M3MON3BaHETO Ha NO30BaBaHUSI Ha KPeaWUTHU PEATUHIM U NMpU HeobXxoAMMOCT npeanpvemMa
[AENCTBMS 3@ OrpaHMYyaBaHe Ha AOBEPSIBAHETO €AMHCTBEHO M MEXaHWYHO Ha KpeauTHUTE
PENTUHIU.

(3) (NpeanwHa an. 2 - OB, 6p. 22 ot 2015 r., B cuna ot 24.03.2015 r.) Korato
KONeKTUBHATa MHBECTULUMOHHA CXeMa WHBECTUpPa B AepUBATUBHU (DUHAHCOBU WHCTPYMEHTH,
TS npunara npaeBwia 3a TOYHA U HE3aBMCKMMA OLEHKa Ha CTOMHOCTTa Ha M3BbHOOpCOBUTE
[lep1BaTUBM.

Yn. 41. (U3m. u gon. - B, 6p. 21 ot 2012 r.) (1) (MpeanweH TekcT Ha yn. 41 - 1B, 6p.
21 ot 2012 r.) YnpaenaBawoTO APYXEeCTBO npeactaBs Ha KomucnsaTa nepuoavyHo
nHgopMaumns 3a BMAOBETE AEPUBATUBHU (PUHAHCOBU MHCTPYMEHTU, B KOUTO MHBECTWUPA, 3a
OCHOBHWUTE PUCKOBE, CBbP3aHM C 6a30BUTE UM UHCTPYMEHTU, KOJIMYECTBEHUTE OrpaHNYeHunst
n u3bpaHnTe MeToaM 3a OueHKa Ha puUCKa, CBbp3aHM CbC CAeNIKUTE C AepuBaTUBHM
WMHCTPYMEHTH, 3a BCsIKa ynpas/isiBaHa KONEKTUBHA MHBECTULIMOHHA CXEMA.

(2) (Hoea - [OB, 6p. 21 ot 2012 r.) Komucusita ocurypsiea AOCTbM A0 UsnaTa
nHdopMauns, nonydeHa no an. 1 m obobuieHa 3a BCUYKM KONEKTUBHU WMHBECTULIMOHHWM
cxemMu, Ha kouTo Penybnuka Bbnrapus e gbpkaBa ufieHka Mo npousxoa, Ha EBponevickust
OpraH 3a LEeHHW KHWXa W nasapu cbriacHo 4yn. 35 ot PernameHTt (EC) N2 1095/2010 n Ha
EBponeinckns CbBET 3a CUCTEMEH pUCK CbrnacHo Yn. 15 ot PernamenT (EC) N2 1092/2010 Ha
EM »n Ha Coeeta oT 24 Hoemepu 2010 r. 3a NpyAeHUManHMs HaA30p BbpXy (PMHaHcoBaTa
cucTeMa Ha EBponeiickmst Cblo3 Ha MakpopaBHMLLE U 3a Cb3aaBaHe Ha EBponeinckn CbBeT 3a
cuctemeH puck (OB, L 331/1 ot 15 pekemspu 2010 r.).

Yn. 42. (1) KonekTvBHaTa WHBECTULMOHHA CXeMa MOXe [a npwunara TeXHUKU WU
WNHCTPYMEHTH, CBbP3aHMU C NPEXBBLPASEMU LIEHHU KHMXA U MHCTPYMEHTM Ha MapuyHus nasap,
3a uenMTe Ha edeKTMBHO YynpaBfieHuve Ha nopTdeina OoT WMHBECTUUMM, aKo ToBa €
npeaBuaeHo B yCTaBa, CbOTBETHO B MpaBwiaTa Ha KONMEKTUMBHATA MHBECTULMOHHA CXeMa,
KakTo M B npocnekTa W. BugoBeTe TEXHWKM WM MHCTPYMEHTM, KaKTO W YCNoBMsiTa 3a
N3MON3BAHETO UM Ce onpeaensT ¢ Hapeaba.

(2) AKO TEXHUKMTE N UHCTPYMEHTUTE NOo an. 1 BoAAT A0 M3MON3BaHETO Ha AEPUBATUBHM
WHCTPYMEHTW, MO OTHOWEHWE Ha THAXHOTO W3MNOM3BaHe Ce mnpuiarat YycnoBusita M
OrpaHNYeHnsITa Mo TO3M 3aKOH M aKTOBETE MO MPWUIaraHeTo My.

(3) N3non3BaHeTO Ha TEXHUKUTE M WHCTPYMEeHTUTE MO an. 1 He Moxe da Boau Ao
NMpoOMSHAa B MHBECTUUMOHHUTE LENM W OrpaHWyeHns Wan [0 3aBuILUABaHE Ha PUCKOBUS
NpouN Ha KONMEKTUBHUTE MHBECTULMOHHU CXEMM, MOCOYEHW B yYpEeAUTESTHUTE UM aKTOBE,
NpoCneKTV unu npaswna, ogobpeHn ot KomucusaTa.

(4) TEXHUKUTE U WHCTPYMEHTUTE Mo an. 1 He ce cMATaT 3a MPEeXBbpPASEMU LIEHHM
KHWXa.

Yn. 43. (M3m. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (Z) ObwaTa CTOMHOCT
Ha eKcrno3uvuMaTa Ha KONIeKTUMBHATa WMHBECTUMUMOHHA CXeMa, CBbp3aHa C AepuUBaTUBHM
(PUHAHCOBM MHCTPYMEHTU, He MOXe Aa 6bae No-ronsiMa OT HeTHaTa CTOMHOCT Ha aKTMBUTE
n.

(2) M3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) KonekTusHaTa
MHBECTMLUMOHHA CXeMa MOXe Ja MHBeCTUpa B AepUBATUMBHU (PUHAHCOBM MHCTPYMEHTU, ako
TOBa W3pUYHO € npeaBMAEHO B WHBECTMUMOHHATA W MNOMMTMKA, KaTo ce cnaseat
N3UCKBaHUSATa Ha 4n. 45, an. 8, 10 n 11 n npu ycnoeBue 4ye ekcnosvumaTa KbM 6asoBuTe
aKTMBW 060 HEe HaAXBbpAs MHBECTULMOHHUTE OrpaHuYeHuns no un. 45.

(3) KoraTo konekTMBHaTa WHBECTULMOHHA CXEMa WHBECTUpA B [AepuBaTUBHM
(PUHAHCOBM MHCTPYMEHTK, 6a3npaHu Ha MHAEKCKU, Te3N UHCTPYMEHTU He ce KOMBuHMpaT 3a
LuenuTe Ha UHBECTULUMOHHUTE OrpaHuyeHmns no yn. 45.



(4) Korato npexBbpisieMn LUEHHU KHMXKA WU UMHCTPYMEHTUM Ha napuyHus nasap
CbAbpXaT BrpageH [aepuBaTMBEH MHCTPYMEHT, eKCno3vumsTa Ha  KOMEeKTMBHATa
MHBECTUMUMOHHA CXeMa KbM TO3W AepuBaTMBEH WHCTPYMEHT Ce B3ema npeasua npu
N34ncnsiBaHeTo Ha obLiaTta ekcno3uums no an. 1.

(5) Ekcno3numaTta B AepuBaTUBHU (DMHAHCOBM WMHCTPYMEHTU Ce M3YUCISBA, KaTo ce
B3eMaT npeaBna TekyllaTa CTOMHOCT Ha 6a30BMTE aKkTUBWM, PUCKLT Ha HacpeliHaTa CTpaHa
no cpenkata C AepvBaTMBHUSA (PUHAHCOB WHCTPYMeHT, bbaewmte konebaHus Ha nasapa,
KaKTO 1 HeobXoAMMUAT Nepuoa OT BPEME 3a 3aKpUBAHE Ha nosuumsTa.

Yn. 44. KputepumnTe 3a OUEHKa Ha afeKBAaTHOCTTa Ha Mpoueca Ha yrnpasfieHUe Ha
pucka no un. 40, an. 1, M3nNoN3BaHM OT WMHBECTUUMOHHOTO [APYXXECTBO, KaKTO W OT
YyNpaBnsiBaloTO APYXECTBO OTHOCHO BCSKa YrpaBnsiBaHa KONEKTUMBHA WHBECTULMOHHA
cxeMa, noapobHWTe npaBWna 3a TOYHA M HE3aBMCMMA OLEHKA Ha CTOMHOCTTa Ha
N3BbHOOPCOBN  AEepuMBATMBHW  WHCTPYMEHTW, noapobHMTe npaBuia WM CPOKoBe 3a
npeacrassHe Ha KoMucusaTa OTHOCHO CbAbPXXAaHMETO Ha MHMOpMaumsaTa, nocoveHa B un. 41,
npoueaypata no npeaocTaBsHe Ha Tasu uHdopMmaums Ha KomucuaTa OT ynpasBnsiBalloTo
APY)XXeCTBO, KaKTO W [OMb/IHUTENHUTE U3UCKBaHWS KbM CbAbpXXaHWMETO Ha npaswufiaTa 3a
yrnpaBfeHue Ha pucKka ce onpeaensit ¢ Hapeaba.

Yn. 45. (M3Mm. u pon. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; usMm. u gon.,
6p. 102 ot 2019 r.; u3Mm., 6p. 25 ot 2022 r., B cuna ot 08.07.2022 r.; M. n gon., 6p. 99 ot
2025 r., B cuna ot 25.06.2026 r.) (1) KonekTMBHaTa MHBECTULUMOHHA CXeMa He MOXe [a
MHBECTMpPa noBeye OT 5 Ha CTO OT aKTMBUTE CU B MNPEXBBLPASIEMU LIEHHU KHUXA WK B
WMHCTPYMEHTU Ha NapuyHWUS nasap, u3gageHn ot eaHo uue.

(2) KonekTuBHaTa MHBECTULMOHHA CXEMa He MOXe Ja UHBecTupa noseye oT 20 Ha CTo
OT aKTMBUTE C/ BbB BNIOrOBe B €HO nnue no yvn. 38, an. 1, T. 6.

(3) (U3Mm. - OB, 6p. 99 ot 2025 r., B cuna ot 25.06.2026 r.) PuckoBaTa eKcnosuvums Ha
KONEeKTUBHATa MHBECTULMOHHA CXeMa MO caenka C AepuBaTMBHU (PMHAHCOBU WHCTPYMEHTU
ype3 LEeHTpaneH KOHTpareHT, NnueH3npaH cbrnacHo yn. 14 ot PernameHTt (EC) N2 648/2012
Ha EBponelckus napnameHT M Ha CbBeTa OT 4 oM 2012 r. OTHOCHO M3BBLHHOpPCOBUTE
[epvBaTU, LEHTpaNHUTE KOHTpareHTn 1 peructpute Ha TpaH3akuumn (OB, L 201/1 ot 27 tonu
2012 r.), HapuyaH no-HaTaTbk ,PernameHT (EC) N2 648/2012", unu 4ype3 ueHTpaneH
KOHTpareHT, NPU3HAT CbrMAacHO Y. 25 OT CblMSA periaMeHT, He MOXe Aa HaABULLABa HUTO
€ViH OT CliegHuTe nparose:

1. peceT Ha CTO OT aKTMBUTE, KOraTO HacpellHaTa CTpaHa € KpeauTHa MHCTUTyums no
un. 38, an. 1, 1. 6, unu

2. NeT Ha CTO OT aKTUBUTE - B OCTAHaNUTe Ciy4vau.

(4) U3m. - OB, 6p. 99 ot 2025 r.,, B cuna ot 25.06.2026 r.) KonekTusHaTa
MHBECTULUMOHHA CXeMa MOXe Aa uHBecTupa A0 10 Ha CTO OT aKTMBWUTE CM B MPEXBbPISEMU
LEHHN KHWXa WUW B MHCTPYMEHTU Ha MapuvyHKUS nasap, u3gageHn oT edHo fvue, camo npu
ycnoBme 4Ye oblarta CTOMHOCT Ha WMHBECTUUMWTE B nMuaTa, BbB BCAKO OT KOWUTO TH
WMHBECTUpa noseye OT 5 Ha CTO OT cBOMTE aKTMBW, He HaaBuwasa 40 Ha CTO OT aKTUBUTE Ha
KONEeKTMBHATa MHBECTUMUMOHHA cxeMa. OrpaHM4yeHMeTo No U3peyeHne MbpBO He ce npunara
OTHOCHO B/IOFOBETE B KPEAUTHU MHCTUTYLUMM, BbPXY KOMTO Ce OCbLUEeCTBsBa npyaeHuManeH
HaA30p, KakTo W KbM CAenkuTe C AepuBaTUBHU  (DMHAHCOBU WHCTPYMEHTU C Te3n
NHCTUTYLMMN.

(5) (U3m. - OB, 6p. 102 ot 2019 r.; u3Mm., 6p. 99 ot 2025 r., B cuna ot 25.06.2026 r.)
He3aBncnMo OT orpaHuyeHunsTa no an. 1 - 3, KoNekTMBHATa MHBECTULMOHHA CXEMa He MOXe
Aa KOMOMHMpa WHBECTUUMUTE B MNPEXBLPASEMU LEHHU KHUXA WM MHCTPYMEHTU Ha
napuyHMa nasap, wu3gafjeHu OT edHO Nuvue, B/IOroBeTe Mpu ToBa NMUE, KakTo W
eKCrno3numMsaTa KbM CbLOTO NUUE, Bb3HWMKHANAG B pe3ynTaT Ha CAeNKM C [AepyBaTUBHM
(PMHAHCOBU MHCTPYMEHTU, KOUTO HE Ca MPEMWHANU LUEeHTPaneH KWPUHI 4Ype3 LeHTpaneH
KOHTpAreHT, NuueH3upaH cbrnacHo 4n. 14 ot PernameHt (EC) N2 648/2012 wnn 4pes
LUEeHTpaneH KOHTpareHT, NpU3HaT CbIMacHo Y. 25 OT Cbwua pernaMeHT, Korato B pe3yntar



Ha ToBa KOMbWHMpaHe obliaTa CTOMHOCT Ha Te3n MHBECTMUMM LWe HagBuwum 20 Ha CTo oT
aKTUBUTE W.

(6) KonekTMBHaTa WMHBECTUMUMOHHA CXeMa MoOXe [Aa WHBecTMpa A0 35 Ha CTo oT
aKTUBUTE CN B NPEXBBLPISEMU LIEHHU KHUXA WU MHCTPYMEHTU Ha MapyvyHWUS nasap, u3gaaeHu
OT €[IHO /INLE, aKO LIEHHUTE KHMXKA WU MHCTPYMEHTUTE Ha MapuyHXS nasap ca usgageHn unu
rapaHTMpaHu ot Penybnuka Bbnrapus, OT Apyra AbpXaBa YneHKa, OT TEXHW PEervoHasiHu
WM MEeCTHM OpraHu, OT TpeTa AbpXasa Wau OT nybnvMyHa MexayHapogHa opraHu3aums, B
KOAITO UfleHyBa MOHEe efijHa AbpXKaBa YfeHKa.

(7) (Hoea - B, 6p. 102 ot 2019 r.; uamM., 6p. 25 ot 2022 r., B cuna ot 08.07.2022 r.)
KonekTuBHaTa MHBECTULUMOHHA CXeMa MOXe Aa MHBeCTUpa A0 25 Ha CTO OT aKkTUBUTE CU B
nokputTn obnuraumn. O6waTta CTOMHOCT Ha WHBECTMUMWTE MO M3peYeHue MbpBo,
HaAXBbPNSALWM OrpaHNUYEeHETOo Mo an. 1 3a ekcnosvuMnm KbM eavH eMUTEHT, He MOXe [Ja
Haaxebpns 80 Ha CTO OT aKTUBUTE Ha KONEKTUBHATA MHBECTULMOHHA CXema.

(8) (NpegvwHa an. 7, gon. - AB, 6p. 102 ot 2019 r.) MNpexBbpnsieMUTe LIEHHN KHMXA U
WHCTPYMEHTUTE Ha Mapu4yHus nasap no an. 6 u 7 He ce B3emaT npeasuf 3a UenuTe Ha
orpaHu4eHueTo o an. 4.

(9) (Hoea - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; OTM. U 3aMeHeHa C
npeavwHa an. 8, nam., 6p. 102 ot 2019 r.) MHBECTULMOHHUTE OrpaHUYeHus no an. 1 - 7 He
MoraT Aa 6baaT KOMOMHMPaHW, KOraTo B pe3ynTaT Ha ToBa KOMOWMHMpaHe obliata CTOMHOCT
Ha MHBECTULUMUTE Ha KOSMIEeKTUMBHATa MHBECTUUMOHHA CXEMA B MPEXBbP/ISEMU LIEHHU KHUXA
WM MHCTPYMEHTW Ha NapuyHUA nasap, U34afeHn OT e4HO Nuue, BAOroBeTe Nnpu ToBa Nuue,
KaKTO M eKcno3uumsaTa KbM CbWOTO JfMUEe, Bb3HMKHANAG B pe3yntaT Ha Ccaefkn ¢
[epUBaTUBHN (PMHAHCOBM WMHCTPYMEHTU CbrnacHo an. 1 - 7, we Hageuwm 35 Ha cTo oT
aKTUBUTE .

(10) (NpeguwHa an. 9, uam. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3Mm.,
6p. 102 ot 2019 r.) ApyxecTBaTa, BK/OYEHN KbM e[lHa rpyrna 3a UenuTe Ha CbCTaBsSHE Ha
KOHCONMMAMpPaH (PUHAHCOB OTYET CbIMMACHO MpPU3HATUTE CYETOBOAHW CTaHAApTH, ce
pasrnexaar KaTo e4Ho vue Npuy npunaraHe Ha orpaHUYeHnsTa No NPeaxoaHUTE anuHeMW.

(11) (MpeanwHa an. 10 - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) Obwara
CTOMHOCT Ha MHBECTULMWUTE B NMPEXBLPASEMU LEHHU KHMXKA UM MHCTPYMEHTM Ha MapUYHUS
nasap, eMMTUpaHn OT ApYXXeCTBaTa B eAHa rpyna, He Moxe Aa Haasuwasa 20 Ha CTO OT
CTOMHOCTTa Ha aKTUBUTE Ha KOJIEKTMBHATA MHBECTMLMOHHA CXeMa.

Yn. 46. (don. - B, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; u3M. un gon., 6p. 54 ot
2025 r.) (1) (don. - 4B, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) OcBeH OrpaHNYeHUsTa,
npeasuaeHn B Y. 49, KonekTMBHaTa MHBECTMUMOHHA CXEMA MOXE [a MHBEeCTUpa B akuuu
WM B ObATOBU LEHHU KHUXA, EMUTUPAHU OT €4HO U Cblyo nuue, B pasmep Ao 20 Ha CcTo OT
aKTMBWTE CW, aKo CbIIacHO YCTaBa, CbOTBETHO NpasBu/iaTa Ha KONEKTUBHATa UHBECTULIMOHHA
CXeMa MHBECTUUMOHHATa MOMUTUKA NpeaBMXAa Bb3Npou3BexaaHe Ha CbCTaB Ha MHAEKC Ha
akumm wnu Ha obnurauum, npusHaT 3a npuemnue OoT KoMucusaTa Mo NpeanioxXeHue Ha
3aMeCTHUK-NpeaceaaTens CbracHo CreHUTe KpUTepun:

1. CbCTaBbLT Ha MHAEKCA € A0CTaTbYHO AMBEPCUMULIMPAH;

2. IHOEKCbT NpeAcTaBsiBa agekBaTeH 6eHUMapK 3a nasapa, 3a KOMTO Ce OTHacs, u

3. nybnvkyBaH € no NoAxoAsiy HauuH.

(2) (HoBa - OB, 6p. 54 ot 2025 r.) B cnyyanTe no an. 1 KoneKTMBHaTa MHBECTULMOHHA
CXeMa MOXe [a MHBEeCTUpa B aKkuuMW WK B AbAMOBU LEHHU KHUXA, EMUTUPAHU OT eAHO U
CbLUO NMUe, B pa3Mep A0 35 Ha CTO OT aKTMBUTE CM CaMO MpU U3KIKYUTENHN 06CTOATENCTBa
Ha perynvMpaHus nasap, Ha KOWTO npeobnajasallo Cce TbpryBaT MPEXBbpPMMUTE LEHHU
KHWXa, y4acTBalM B CbCTaBa Ha MHAEKCA, aKo Ta3n Bb3MOXHOCT € U3PUYHO npeasBnieHa B
npaBunaTta Ha KOMeKTUBHATa MHBECTULUMOHHA cxeMa. MiHBecTuumMaTa A0 NOCOYEHUS pasMep e
[0MyCTUMa CaMo MO OTHOLLEHWE HA eANH EMUTEHT.



(3) (MpeavwHa an. 2 - B, 6p. 54 ot 2025 r.) JonbAHUTENHN U3NCKBAHUSI KbM CbCTaBa
Ha mHAaekca, 6eHuMapka n nybnvMkyBaHETO Ha MHGOPMauUMs 3a MHAEKCA ce onpeaenst C
Hapeaba.

Yn. 47. (Jon. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) (1) (don. - AB, 6p. 95
oT 2017 r., B cuna ot 01.01.2018 r.) MNpu cna3eaHe Ha NpuHUMMNA 3a pa3npeaeneHve Ha
puUCKa KOMEKTMBHAaTa MHBECTULUMOHHA CXeMa MOXe Aa HaABWULIM OrpaHWYEHMETO CbrNacHo
un. 45, an. 6 v ga nHeectnpa Ao 100 Ha CTO OT aKTUBUTE CU B NPEXBBLPISEMN LIEHHN KHUXKA
N MHCTPYMEHTM Ha MapuvyHus nasap, U3dafeHn Mnn rapaHtTupanun ot Penybnuka Bbnrapus
WK OT Apyra AbpXKaBa YNeHKa, OT €AUH UKW HAKONKO PEermoHanHu Uam MeCcTHU opraHu, oT
TPETU AbpPXXaBW UK OT NY6ANYHWM MEXAYHapPOAHW OpraHu3aLnn, B KOUTO eHa UM HAKOSKO
[AbPXKaBW UNEHKN YNeHyBaT, CaMO MpW yCrioBue Ye No npeueHka Ha KoMucusita Bb3 OCHOBA
Ha NpeasioXkeHne Ha 3aMeCTHUK-npeaceaaTens nputexartenure Ha AS/10BE Ha nonyduniaTta
pa3pelleHne KONMEKTMBHA MWHBECTMUMOHHA CXeMa nMof3BaT 3aluTa Ha npasaTa o\,
€KBUBAJIEHTHA Ha 3aluMTaTa, C KOSITO Ce Mon3BaT NpuTexaTenuTe Ha As/10BE Ha KONEKTUBHA
MHBECTMLMOHHA CXeMa, Cnasgalla orpaHuyeHusiTa no un. 45.

(2) KonekTuBHaTa MHBECTMUMOHHA cxeMma TpsbBa Aa npeasnam Ta3um Bb3MOXHOCT B
yCTaBa, CbOTBETHO B MpaBwWiaTta CW, KaTo MOCOMW W3YeprnaTesiHO AbpXaBUTE USIEHKM,
pPErvoHanHUTE WM MEeCTHUTE OpraHnm unn nybnanyHuTE MEXAyHapOoAHW OpraHu3auum,
EMUTMPALLUM WM FApaHTMPALWM LUEHHUTE KHMXKA WU MHCTPYMEHTUTE Ha MNapuyHus nasap, B
KOWUTO MMa HaMepeHWe [ia MHBECTMPa noseYye oT 35 Ha CTO OT akTUBUTE CW.

(3) NHbopmMaumsaTa no an. 2 TpsbBa da ce CbabpXa B NpoOCnekTa, B KA4YoBaTa
NMHbOpMauns 3a UHBECTUTOPUTE U BbB BCUYKM MAPKETUHIOBU MaTepuasnu.

(4) B cnyyaute no an. 1 KonekTMBHaTa MHBECTULMOHHA cxeMa TpsbBa da npuTexasa
LIEHHM KHMXXA OT MOHe 6 OTAENHU EMUCKM, KaTO CTOMHOCTTA Ha MHBECTULUMSTA BbB BCsIKa OT
TAX HE MOXKe Aa Haasuwasa 30 Ha CTO OT aKTUBUTE W.

Yn. 48. (M3m. u gon. - OB, 6p. 102 ot 2019 r.; gon., 6p. 54 ot 2025 r.) (1) (U3m. - 1B,
6p. 102 ot 2019 r.) KonekTuBHaTa MHBECTULUMOHHA CXEMa MOXE Aa MHBECTUpaA He noseye OT
10 Ha CTO OT aKTMBMUTE CM B AAS10BE HA eHa U Cblla KOMEeKTUBHA MHBECTMLMOHHA CXeMa nnum
ApYro npeanpuaTue 3a KONEKTUBHO MHBECTMpaHe no 4. 38, an. 1, 1. 5, He3aBMcMMo ganuv e
CbC Ceflanuiue B AbpXKaBa YieHKa Unm He.

(2) ObWMAT pasMep Ha WMHBECTMUMUTE B AA/I0BE Ha Npeanpusitus 3a KONEeKTUBHO
WHBECTUPaHe, pas/iMyHu OT KONEKTUBHA MHBECTULMOHHA CXeMa, He Moxe Aa Haasuwasa 30
Ha CTO OT aKTUBUTE Ha KOSIEKTUBHAaTa MHBECTULIMOHHA CXEMA.

(3) (N3M. n pon. - B, 6p. 102 ot 2019 r.) Korato KoNekTMBHa MHBECTMLMOHHA CXeMa
NMHBECTUpPa B AS/10BE HA APYrN KONEKTUBHU MHBECTULMOHHU CXEMWU WK APYrU NpeanpusTus
3a KONEKTUBHO MHBECTUpaHe, yNpaBnsBaHW MPSKO UAM No Aeneraums OT ynpasBnsiBaloTo M
APY>XECTBO MM OT APYro APYXXECTBO, C KOETO YNpPaBAsSiBALLOTO M APYXECTBO € CBbp3aHO
ype3 06O yrnpaBneHne UNn KOHTPOS, UM Ype3 3HAYUTENTHO MPSKO UM HEMPSKO yyacTue,
ynpaBnsBalloTo N APYXeCTBO WM APYroTO APYXXEeCTBO HsIMAaT npaBo Aa cbbupaT Takcu oT
MHBECTMpallaTa KOJMIeKTUBHA WHBECTULUMOHHA cxema npu npodaxbata wn 0b6paTHOTO
N3KyNnyBaHe Ha [ASN0BETE HA KONEKTUBHUTE WHBECTULUMOHHM CXeMU WU Apyrute
npeanpuaTys 3a KONEKTUBHO MHBECTMPaHE, B KOUTO TS MHBECTUpA.

(4) KonekTvBHaTa MHBECTMUMOHHA CXeMa, MHBEeCTUpalla 3HauuTenHa 4acT OT CBouTe
aKTMBM B [APYrM KONEKTUBHU MWHBECTULUMOHHU CXEMW WU B APYrn Npeanpustus 3a
KONEKTUBHO MHBECTUpAHe, OMOBECTsBa B CBOS MPOCMEKT MaKCMMasHus pa3Mep Ha Takcute
3a ynpaeneHue, KOMTO MoraT faa 6baaT CbbupaHM KaKToO OT camaTa KONEeKTUMBHA
WHBECTULMOHHA CXeMa, Taka W OT [APYruTe KOMEKTUBHU WHBECTULIMOHHW CXEMU WK
npeanpuaTUs 3a KOMEKTUBHO WHBECTUMpaHe, B KOUTO TA Bb3HaMepsiBa [a WHBECTMpa.
NHdopMauusTa 3a MakCUManHUs NPOUEHT Ha HAYMCNEHUTE TaKCu MO M3peyveHue MbpBO OT
MHBECTUpalLaTa KONMEKTMBHA MHBECTUUMOHHA CXema WU Apyrute MnpeanpusTusi, B KOUTO T
MHBECTUpa, Ce NPeAoCTaBs B roAvLLHMS W (PUHAHCOB OTYET.



(5) (Hoea - B, 6p. 54 ot 2025 r.) 3HauuTenHO MpsikO MM HENPSKO y4dacTue no
CMUCbAa Ha an. 3 e yyactne B pasMmep Ha 30 Ha CTO unu noBeye OT KanuTana Ha Apyro
APY>XeCTBO. 3@ 3HaUYUTENHa YacT OT aKTUBUTE MO CMUCH/IA Ha an. 4 ce cYMTaT UHBECTUUNN B
pa3mep Ha 30 Ha CTO WX MoBeYe OT aKTUBUTE Ha KONEKTMBHATa WHBECTMLMOHHA CXEMA B
APYrN KONEKTUBHW WMHBECTULUMOHHW CXeMU WU/Unuv B ApYyru NPeanpusTrs 3a KONEKTUBHO
NHBECTUpaHe.

Yn. 49. (M3m. n gon. - B, 6p. 102 ot 2019 r.) (1) (Qon. - AB, 6p. 102 ot 2019 r.)
YnpaBnsiBalo ApYyXecTBO, [AEWCTBALLO 3a CMETKa Ha BCUYKM YyMpaBnsiBaHW OT HEro
KONIEKTUBHU MHBECTULIMOHHU CXEMU WK APYrU NPEANpUATUS 3@ KONEKTUBHO WMHBECTUPAHE,
He MOXe Aa npuaobusa akumy € NPaBoO Ha rnac, KoMTo buxa My NO3BOAMAM A YNpaXKHSABA
3HAYUTENHO BAUSIHME BBLPXY YNPABIEHUETO Ha €MUTEHT. 3HAYMTENTHO BAMSIHME MO CMUCHbNA
Ha M3peyeHne MbpPBO € Hanuue B CllyyauTe Ha NpSKo WK HEMnpsko npuTexasaHe Ha 20 Ha
CTO unx noBeYye OT rracosete B 06WOTO CbbpaHue Ha eMUTEHT, onpeaenieHn CbrNacHo Y.
145 1 146 oT 3akoHa 3a Nyb6aMYHOTO npeanaraHe Ha LEeHHW KHUXa.

(2) KonekTvBHa MHBECTULUMOHHA CXeMa He MoxXe Aa npuaobusa noseye oOT:

1. fneceT Ha CTO OT akumuTe 6e3 NpaBo Ha rnac, U3gagaeHu OT eaHo Nuue;

2. AeceT Ha CTo oT obnuraunmTe Wam Apyrn AbAroBM LEHHU KHWXA, U3aafeHun oT eaHo
nmue;

3. nBageceT M NeT Ha CTO OT AA/I0BETE HA efiHa W Cblla KONEKTMBHa MHBECTULMOHHA
CXeMa WKW Apyro npeanpusTMe 3a KOMEKTMBHO WHBECTUPaHe, KOeTO OTroeaps Ha
U3NCKBaHKUATa Ha un. 4, an. 1;

4. feceT Ha CTO OT UHCTPYMEHTUTE Ha Napu4HUs nasap, U3gagaeHu oT eHo nuue.

(3) (M3m. - OB, 6p. 102 ot 2019 r.) OrpaHuyeHusaTa no an. 2, 7. 2, 3 U 4 He ce
npunaraT, Korato B MOMeHTa Ha npuaobreaHe Ha NOCOYEHUTE MHCTPYMEHTWU KONEKTUBHATA
MHBECTUUMOHHA CXeMa He MOXe Aa u3unciv bpyTHaTa CyMa Ha Ob/roBuUTE LEHHU KHWXA, Ha
WHCTPYMEHTUTE Ha Napu4HMs Nasap WK HETHaTa CyMa Ha EMUTUPAHUTE LIEHHN KHUXA.

Yn. 50. (Z) OrpaHnyeHnsita no Tasu rnaeBa He cCe npwunaraTt, KoraTto KONeKTUBHaTa
MHBECTUMUMOHHA CXeMa YMpaXkHsiBa MpaBa Ha 3anvcBaHe, Npou3TUYaluM OT MpexBbprsieMm
LIEHHM KHMKA M MHCTPYMEHTM Ha NapyyHusi Nasap, KOUTO Ca YacT OT HEMHUTE aKTUBW.

(2) Mpu cnasBaHe Ha nNpuHUMNA 3@ pasnpeaenieHne Ha pucka KOMEKTUBHUTE
MHBECTULIMOHHM CXEMM, HACKOPO MOJyYMSIM pa3peLLEHME 3a M3BbpLUBAHE Ha AEMHOCT, MoraT
Aa He npunarat 4. 45 - 48 B cpok A0 6 Meceua OT noslyyaBaHe Ha paspeLleHnEeTo.

(3) Tpn cnvMBaHUS M BAMBaHUS Ha KOMEKTUBHM WHBECTULMOHHM CXEMM, aKO 3a
npvemallata KoNeKTMBHa WHBECTMUMOHHA cxeMa KoMucusTa e KOMMETEHTEH OopraH, Taswu
KOMIEKTUBHA WMHBECTMLUMOHHA CXeMa MOXE [a He npwunara orpaHu4veHusaTa no 4n. 45 - 48,
KaTO He ce OTK/IOHSIBa CblUEeCTBEHO OT TAX A0 6 Meceua OT AaTaTa Ha BNMCBaHe Ha
C/IMBAHETO WM BIMBAHETO B CbOTBETHUS PErnCTbP.

Yn. 50a. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) KoraTo KOneKkTMBHa
WMHBECTULUMOHHA CXeMa Ce CbCTOM OT OTAENHWU MHBECTULMOHHK NoadOoHAO0BE, N3UCKBAHUSTA U
OorpaHuMyeHusiTa NO Ta3W rnaeBa Cce npwunarat MNooTAENHO 3@ BCEKM OT WHBECTMUMOHHUTE
noadoHaoBe.

Yn. 51. (U3m. - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) MNMpu HapyleHue Ha
WHBECTUUMOHHUTE OrpaHUYeHUss Mo Ta3n [flaBa MO MPUYMHM W3BbH KOHTPONa Ha
KONEeKTUBHATa MHBECTULIMOHHA CXeMa WKW B pe3ynTaT Ha ynpaxHsiBaHe NpaBa Ha 3annceBaHe
TS NPUOPUTETHO, HO He MO-KbCHO OT 6 Meceua OT Bb3HMKBAHE Ha HapYLUEHWETO, 4Ype3
coenku 3a npogdaxba npueBexaa akTMBUMTE CUM B CbOTBETCTBME C  WHBECTUMUMOHHUTE
OrpaHMYeHuns], KaTo OTYMTa MHTEPECUTE Ha NpuUTeXaTenuTe Ha AS/10BeE.

Yn. 51a. (Hos - B, 6p. 21 ot 2021 r.) Korato MHBECTULMOHHO MNWN YyNpaBnsiBaLlo
APY>XXeCTBO MMa CeKopuTU3Mpalla nosvumst no cmmcbia Ha PernamenT (EC) 2017/2402 Ha
EBponeiickna napnamMeHT M Ha CbBeTa oT 12 gekemBpu 2017 r. 3a onpepensiHe Ha obLa
paMKa 3a CeKlopuTM3auumMTe M 3a Cb3daBaHe Ha crneunduryHa pamka 3a OnpoCTeHW, Mpo3-
payHN N CTaHAApTU3MpaHU CeKIopUTM3auuKn, M 3a u3MeHeHne Ha aupektusm 2009/65/EO,



2009/138/EO n 2011/61/EC n pernameHtn (EO) N2 1060/2009 n (EC) N2 648/2012 (OB, L
347/35 ot 28 pekemBpu 2017 r.), HapuyaH no-HaTtaTbk ,PernameHT (EC) 2017/2402", un
ceklopuTM3aumnsaTa Beye He OTroBaps Ha WM3MCKBaHMATA, npeasuaeHn B PernameHTt (EC)
2017/2402, Te cneaBa Aa AeWCTBAT B Hal-A0Opusi MHTEpeC Ha WHBECTUTOpPUTE WU Aa
npeanpuemMaTt AeNCTBUS MO NpUBEXAaHe B CbOTBETCTBME C M3UCKBAHUSTA Ha pErnaMeHTa,
KoraTo e Heo6xoaMMo.

Yn. 52. (Jdon. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) B cnyyaute no un. 51
KONEeKTUBHATA WHBECTMUMOHHA CXeMa € [/TbXXHa B 7-AHEeBeH CpPOK OT W3BbpLIBAHE Ha
HapyleHneTo Aa yBeaoMm Komucusita, KaTo nNpeaoctaBu MHQOpMaums 3a nNpuumHUTE 3a
Bb3HMKBAHETO My W 3a MpeanpueTuTe MepKM 3a OTCTpaHsiBaHeTo My. MHdopmauus 3a
npeanpueTuTe MepKu Mo W3pedYeHne MbpBO He Cce MpeacTaBsi, ako HapyleHWeTo e
OTCTPaHeHo [0 NpeacTaBsiHe Ha YBEAOMIIEHUETO.

MhaBa cegmMma
SAAB/DKEHNA 3A NPEAOCTABAHE HA NTHOOPMALIMA HA
MHBECTUTOPUTE

Yn. 53. (1) NybnuyHo npeanaraHe Ha ASM0BE HA KONMEKTMBHATA MHBECTULIMOHHA CXeMa
ce gonycka, ako 6uae nybnvkyBaH NpOCrekT No HaYMHA U CbC CbAbPXKAHWETO, OnpeaeneHu
B TO3M 3aKOH W B aKTOBETE MO NpuUIaraHeTo My.

(2) NpocnekTbT MOXe Aa 6bae nybnunkyBaH caMo ako KomucuaTa e usgana nuueHs 3a
M3BbpLUBAHE Ha [AEMHOCT KaTO MHBECTULUMOHHO APYXECTBO, CbOTBETHO pa3pelleHue 3a
OopraHu3upaHe 1 ynpas/iieHne Ha OroBOpeH (POHA.

Yn. 53a. (Hos - 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3mM., 6p. 15 oT 2018
r., B cuna ot 16.02.2018 r.; gon., 6p. 54 ot 2025 r.) [lonyckaHe Ha akuMu UM AsnoBe Ha
KOJMIEKTUBHA MHBECTMLUMOHHA CXeMa A0 TbproBua Ha perynupad nasap no yn. 152, an. 1 n 2
OT 3aKoHa 3a na3apuTe Ha (WHAHCOBW MHCTPYMEHTUM WM Ha MHOrOCTpaHHa cucTeMa 3a
Tbprosusa no § 1, an. 1, 1. 17 oT gonbnHuUTENHUTE pasnopeabu Ha 3akoHa 3a nasapuTe Ha
(pMHAHCOBU MHCTPYMEHTU Ce M3BbpLUBA Bb3 OCHOBA Ha MPOCMEKT.

Yn. 54. (3m. v gon. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M. 1 gon.,
6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; u3m. n gon., 6p. 102 ot 2019 r.) (1) MNpocnekTbT
cbabpxa MHMOpMauuaTa, HeobxoaMMa Ha MHBECTUTOPUTE 33 U3BbLPLIBAHETO Ha
nHopMmMpaHa nMpeLueHKa Ha npeanaraHaTa MHBECTUUMS, B T.4. HA PUCKOBETE, CBbP3aHW C
Hes. [poCneKkTbT CbAabpXa W WHPOPMaUMs 3a pUCKOBMS Npodun Ha KONEKTMBHAaTa
MHBECTULUMOHHA CXeMa, NpeacTaBeHa Mo fICeH U flecHopas3bupaeMm HauvH, He3aBUCUMO OT
WHCTPYMEHTUTE, B KOUTO MHBECTUPA.

(2) (Hoea - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) B npocnekTta Ha
KONEKTMBHA WHBECTUUMOHHA CXema, KOATO Ce CbCTOM OT OTAE/HW WHBECTULMOHHM
noadoHAOBE, Ce  BKIOYBA  MHMOpPMauMs 3@  MHBECTUUMOHHWUTE  noadOoHAOoBE,
WNHBECTULMOHHUTE CTpaTerny, B CbOTBETCTBME C KOUTO Ce MHBECTMPAT aKTUBUTE HA BCEKM OT
WHBECTULUMOHHUTE  noadoHAOBE, KakTo M OocobeHOCTUTE MNpu  npunaraHe  Ha
WHBECTULUMOHHATA MOSIMTUKA Ha KOMEKTMBHaTa WHBECTULUMOHHA CXeMa 3a BCEeKM OT Te3u
noadgoHaose.

(3) (MpeanwHa an. 2, gon. - AB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
MpocnekTbT cbabpxa WHMOPMauMsa 3a KaTeropumTe akTuBW, B KOWUTO KONEKTUBHAaTa
MHBECTULUMOHHA CXeMa MOXe [a WHBECTUpa, CbOTBETHO OCOBEHOCTUTE MO OTHOLIEHME Ha
WHBECTULUMUTE Ha BCEKM WHBECTUUMOHEH NoAdOHA, aKO KONeKTUBHaTa MHBECTULMOHHA
CXeMma ce CbCTOM OT OTAENHN UHBECTUUMOHHU NOAMDOHAOBE, BKITIOYUTENHO:

1. panv vMa npaBo Aa M3BbPLIBA CAENKU C AEpPUBATUBHU (PUHAHCOBU MHCTPYMEHTM
CbIMAacHO yCTaBa, CbOTBETHO NMpaBuiaTa Ha KONeKTUBHATa MHBECTULMOHHA CXeMa; Aanun Te3u
caenku morat Aa 6baaT U3BbPLUBAHW C LEN XeMKUpaHe Ha PUCKOBE WM C Uen nocTuraHe
NHBECTULUMOHHUTE LIeNIN Ha KONEKTMBHaTa MHBECTULIMOHHA CXeMa;



2. Bb3MOXHWTE MOCneavMuM OT  M3MON3BaHeTO Ha (MHAHCOBM  AEepUBATMBHU
WHCTPYMEHTU 3@ pUCKOBUS Npodn Ha KONEKTUBHATA MHBECTULMOHHA CXeMa.

(4) (MNpegywHa an. 3 - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) KoraTo
KONEKTMBHATa MHBECTULMOHHA CXeMA MHBECTMPA OCHOBHO B KaTEropumn akTUBKM, pasfinyHu OT
NPEXBbPASEMU LIEHHU KHWXA WM MHCTPYMEHTU Ha MapuyHus nasap, WM Bb3npou3Bexaa
WHAEKC, CbCTaBeH OT aKuuMuM WM ObArOBM LEHHW KHWXKA, B CbOTBETCTBME C 4. 46,
MpOCMNEKTbT WM MapKETUHroBUTE CbOOLLEHWMS CbAbpXaT M3PUMYHO MOCOYMBaHE Ha TOBa
06CTOATENCTBO MO HAYMH, NPUBANYALL, BHUMAHMETO HA MHBECTUTOPA.

(5) (MpeaunwHa an. 4 - AB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) B cnyyan ye
HeTHaTa CTOMHOCT Ha aKTMBUTE Ha KOJIEKTMBHATa MHBECTMUMOHHA CXEMa € Bb3MOXHO Aa
6bae noanoxeHa Ha konebaHus nopagM CbCTaBa MM TEXHUKUTE 3@ YrpaBleHue Ha
noptdeina uMm, NPoCcNekTbT U MapKETUHIOBUTE CbOOLLEHMSI CbAbPXAT M3PUYHO NOCOYBaAHE
Ha ToBa 06CTOATENICTBO MO HAYMH, MPUBANYALL BHUMAHMETO HA UHBECTUTOPA.

(6) (MpeauwHa an. 5 - OB, 6p. 109 or 2013 r.,, B cuna ot 20.12.2013 r.)
YnpaBnsBalloTo APYXXEeCTBO MO MCKAHe Ha WMHBECTUTOPUTE NPeaoCTaBs UM AOMb/HUTENHA
nHGopMauma 3a KONMYECTBEHUTE OrpaHUYEHMs, NpuUIaraHn Npy ynpasieHNEeTo Ha pucKa Ha
KONEeKTMBHATa MWHBECTUMUMOHHA CXeMa, 3a Wu3bpaHuWTe MeToaM 3a Cnas3BaHe Ha Te3u
OrpaHN4yeHnst 1 3a NocneaHUTe MPOMEHWM Ha PUCKOBETE W PeHTAbUNIHOCTTa Ha OCHOBHUTE
KaTeropuv MHCTPyMEHTMU.

(7) (Hosa - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) B npocnekTa no un. 53a
ce BK/II0YBA U:

1. nonuTMKaTa OTHOCHO MPO3payHOCTTa Ha NopTdenaa C NocoYBaHe Kbae MOXe Aa ce
nony4n uHgopmaumsi oTHOCHO nopTdeina, B T. Y. Kbae e nybnvMkyBaHa WHAMKATMBHATa
HETHa CTOMHOCT Ha aKTUBUTE;

2. (m3m. - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) nHdopmaumsa gann 60pcoso
TbpryBaHusaT OHA € aKTUBHO WM MacMBHO YNPaB/siBaH, @ ako € aKTUBHO YNpaBnsiBaH - U
NMHbOpMauns Kak e 6bae oCbluecTBsIBaHa MHBECTULMOHHATA My MONUTUKA, BKOYMTENHO
BbB BPpb3Ka C HaAXBbpsiHE e(heKTMBHOCTTA Ha AaAeH NHAEKC;

3. n3saBneHve 3a HeobxoaMMOCTTa CK/IIOYBAHETO Ha CAESIKUTE Ha BTOPUYHWUS Na3ap Aa
Ce M3BbpLBa C MOCPEAHMYECTBOTO Ha TpeTo nuvue (MHBECTUUMOHEH MOCPeAHWK) U 3a
Bb3MOXHOCTTA@ TeKyllaTa Ma3apHa LeHa Aa He CbOTBETCTBA Ha HETHaTa CTOMHOCT Ha
aKTMBUTE - B CJly4all Ha OrpaHuWYeHusi Ha 0OpaTHOTO M3KYMyBaHE, BKIOUUTENHO [0
onpeaesnieHa KaTeropus MHBECTUTOPU W/WUNM 3a onpedesieH MUHUManeH 6pov akuuuM wunm
[S10BE;

4. HOpPMaUMsi OTHOCHO AEWUCTBUATA, KOUTO MHBECTUTOPUTE TpsibBa Aa Npeanpuemar B
Cny4yauTe No Yn. 24B, an. 2, n NOTEHUMANHUTE pPa3Xxoau.

5. (HoBa - [B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) nHdopMaums OTHOCHO
Bb3MOXHOCTTa 3a M3aaBaHe W 06paTHO W3KynyBaHe Ha [A8/10Be W cpewy (UHAHCOBK
WHCTPYMEHTU OT MAacMBHO yrnpasnsBaHuTe 60pCOBO TbpryBaHn (POHAOBE, KAaKTO M YCNOBUSTA
3a TOB3;

(8) (Hosa - 4B, 6p. 76 o1 2016 r., B cuna ot 30.09.2016 r.) MpocneKkTbT BKAKOYBA W:

1. nogpobHOCTM OTHOCHO akTyanHaTa MoNAUMTMKA 3@ Bb3HarpaxaeHusTa, KOUTO
BK/IIOYBAT HaW-MasIko OMMCaHME Ha HAYMHUTE Ha WM3UYUCIIEHME HA Bb3HArpaxkaeHusita u
CTUMYNNTE, MMEHaTa W [NBbXHOCTTAa Ha J/muaTta, OTrOBOPHU 3a pasnpefensiHeTo Ha
Bb3HarpaXaeHvaTa M CTUMYNUTE, KaKTO M CbCTaBbT Ha KOMUTETA MO Bb3HArpaaeHusiTa,
aKO MMa TaKbB, UNn

2. pe3loMe Ha MNOSMTUKATa Ha Bb3HArpaxKaAeHWs U NoCOYBAHE Ha MHTEpPHET CTpaHuua,
Ha KOSTO Ca OnoBecTeHM NoApobHOCTM OTHOCHO  akTyanHata MnoAuTMKa  3a
Bb3HarpaxaeHusTta u 60HycuMTe, KOUTO BK/IOYBAT HaW-MasikoO OMUCAHMETO Ha HAYMHUTE Ha
M3UMCIEHNEe Ha Bb3HarpaXaeHusita U CTUMyIUTE, MMeHaTa M AJbXKHOCTTA Ha uMuaTta,
OTFOBOPHM 3a pa3npefensiHETO Ha Bb3HarpaxaeHusTa U CTUMyNuTe, CbCTaBa Ha KOMUTETA



Nno Bb3HarpaXxaeHusiTa, ako MMa TakbB, KaKTO W Aeknapauus, 4Ye Kornue Ha nonmuTukaTa 3a
Bb3HarpaxxaeHusaTa e 6bae npeaocTaBeHo Ha XapTueH Hocuten 6e3nnaTHO Npu NoucKBaHe.

(9) (Hoea - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) NHdopmauusTa no an. 8 ce
BKJIIOMBA W B NpocnekTa no 4n. 53a.

(10) (Hoea - OB, 6p. 102 ot 2019 r.) MNpocnekTbT Ha KONEeKTUBHA WHBECTMLMOHHA
CXeMa, KOSATO MMa pas/iMyHW KflacoBe [AsSI0BE, CbAbpXKa OMUCAHME Ha XapaKTEepUCTUKUTE,
KOUTO ca crneunduyHN 3a BCEKM Kac C SCHO MOCOYBAaHEe Ha pasfIMKUTE Mexay OTAeNHuTe
Knacose.

(11) (NpeguwHa an. 6 - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; npeauwHa
an. 8, mgon., 6p. 76 ot 2016 r., B cnna ot 30.09.2016 r.; npeavwHa an. 10, 6p. 102 ot 2019
r.) MMHUManHUTE M3NCKBaHMS KbM CbAbPXaHWETO Ha NpoCreKTa ce onpeaensT ¢ Hapeaba.

Yn. 55. YcraBbT, CbOTBETHO MpaswuiaTa Ha KOMeKTUMBHATa WHBECTMLMOHHA CXeMma ca
He-pa3genHa 4acT OT npocrnekTa W ce npwunarat KbM Hero. Te He ce npunaraT KbM
npocrnekTa, B C/lydall Yye Ha WHBECTUTOPUTE € NpeaocTaBeHa MHdopMauMs 3a MSCTOTO,
KbAETO CbliMTe Ca [AOCTbMHM BbB BCSAKA [AbpXaBa uYNeHKa, KbAETO AS0BeTe Ha
KONeKTUBHATa MHBECTUUMOHHA CXeMa ce npeanaraT WM Mo TAXHO WCKaHe MmoraT Aa UM
6baaT n3npaTeHu.

Yn. 56. (MU3m. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; un3m., 6p. 95 ot 2017
r., B cuna ot 01.01.2018 r.; u3m., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; nsm., 6p. 102
oT 2019 r.) (1) (N3m. - OB, 6p. 15 oT 2018 r., B cuna ot 16.02.2018 r.) Mpun BCska NpoMsiHa
Ha CblLLECTBEHUTE AaHHM, BKIOYEHM B NPOCNEKTa Ha KOMEKTMBHAaTa MHBECTULMOHHA CXeMa,
B 14-AHeBeH CpOK OT HacCTbMBaHE Ha MPOMSHA NPOCMNEKTbLT Ce aKTyanm3mpa U B CbLUMS CPOK
ce npeacrassg B Komucusara.

(2) (N3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 95 ot 2017 1., B
cuna ot 01.01.2018 r.; mu3M., 6p. 102 ot 2019 r.) B cnyyar ye 3aMeCTHUK-NpeaceaaTensT
YCTAHOBM HEMbL/IHOTU W HECLOTBETCTBUS B MNPEACTABEHWUS aKTyanM3uMpaH MpOCMEKT, ToM
nsnpawla coLobLieHne u onpeaens Cpok 3a OTCTpaHABAHETO UM. YneH 265, an. 3 ce npunara
CbOTBETHO.

Yn. 57. (U3m. v gon. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 76
oT 2016 r., B cuna ot 30.09.2016 r.) (1) (don. - OB, 6p. 109 ot 2013 r., B cuna ot
20.12.2013 r.) KbM npocnekta Ha KOMeKTMBHAaTa WHBECTMUMOHHA Cxema ce rnpunara
[OKYMEHT C Kto4oBaTa MHbOopMauns 3a MHBECTUTOPUTE. AKO KOMEKTMBHAaTa MHBECTULIMOHHA
CXeMa Ce CbCTOM OT oTAenHu noadoHAoBe, 3a BCeKM noadoHA Ce W3roTBs OTAeNeH
[AOKYMEHT C K/I04OBa MHGOPMaUms 3a MHBECTUTOPUTE.

(2) KntoyoBaTta MHdOpMaums 3a MHBECTUTOPUTE NPEeACTaBs OCHOBHUTE XapaKTepUCTUKN
Ha CbOTBETHAaTa KOMEKTMBHA WMHBECTUMLMOHHA CXeMa, Taka 4Ye MHBECTUTOpUTE Aa MoraT Ada
pa3bepaT xapaKTepa M PUCKOBETE Ha MHBECTUUMOHHUSI NPOAYKT, KOWTO MM ce npeanara, u
BMNocneacTeme Aa B3eMaT MHBECTULMOHHN peLleHns Bb3 OCHOBa Ha MHMopMauusTa.

(3) KnioyoBata wHGOPMauUMs 3a WMHBECTUTOPUTE CbAbpXa CNeAHUTE CbLECTBEHN
eNieMeHTu:

1. (pon. - 4B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) gaHHM 3a KONEKTMBHaTa
WMHBECTUMUMOHHA CXEMa M 3a KOMMETEHTHMS OpraH Ha Abp)kaBaTa Y/ieHKa Mo Npou3xoA Ha
KONEeKTUBHATa MHBECTMLMOHHA CXeMa;

2. KpaTKO OMNuCaHue Ha MHBECTULUMOHHUTE Uen U MHBECTUMUMOHHATa MNOSMTUKA Ha
KONEeKTUBHATa MHBECTMLMOHHA CXEMa;

3. UCTOpUYECKO NpeacTaBsHE Ha pe3ynTaTtute OT AEeMHOCTTa WM NPOrHo3M 3a
OYaKBaHWTE pe3ynTaTu OT AEMHOCTTa, KOraTo € NMpuIoXKUMo;

4. pa3xoam n Takcu;

5. puckoB Npodun 1 Bb3BPbHLLIAEMOCT Ha UHBECTULMATA, BKIKOYBALLM NpeaynpexaeHus
BbB Bpb3ka C PWUCKOBETE, CBbP3aHWM C WHBECTUUMM B CbOTBETHATa KOMEKTMBHA
NMHBECTUMLMOHHA CXeMa.



(4) [OOKyMeHTBLT C K4voBaTa WHGOpMauuss 3a UWHBeCTUTOpUTE € C dopma U
cbabpxaHue cbrnacHo PernameHTt (EC) N2 583/2010 Ha Komucmsta oT 1 tonm 2010 r. 3a
npunaraHe Ha [upektmBa 2009/65/EO Ha EBponeiickusi napnaMeHT u Ha CbBeTa Mo
OTHOLUEHWe Ha K4YoBaTa MHMOPMaUMs 32 MHBECTUTOPUTE M YCNOBKATA, KOUTO Tpsibsa aa
6baaT M3NbHEHW NpY NpefoCTaBsHe Ha KYoBaTa MHMOpPMauns 3a MHBECTUTOPUTE WK Ha
npocneKkTa NoCpeACcTBOM TPaeH HOCUTEN, PasfiMYeH OT XapTusi, Win MHTEpHeT cTpaHuua (OB,
L176/1 ot 10 tonn 2010 r.), HapyyaH no-HaTaTbK ,PernameHT (EC) N2 583/2010".

(5) KnitoyoBaTta MHGOpMauus 3a MHBECTUTOPUTE SICHO Onpedens KbAe W Kak MOXe aa
6bae nonyyeHa AoMbAHMTENHA WHQOPMauMs OTHOCHO MNpeasioXeHaTa WHBECTMUMS,
BK/IIOYMTENHO 3a MACTOTO M BPEMETO 3a MonyvyaBaHe MNpu MOWMCKBAHE Ha MpOCMeKTa,
rOAVWHUSE U 6-MEeCEeYHUS OTYET, KAKTO WM €e3MKa, Ha KOWTO Tasn WHdopmauus e
npefocTaBeHa Ha PasnofioXXeHNEe Ha UHBECTUTOPUTE.

(6) (Hoea - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) B knoyoBaTa
nHbOpMauns KbM npocnek-Ta no 4. 53a ce BknoyBa n MHdopmaumsta no yn. 54, an. 7, 1.
1-3.

(7) (NpeavwHa an. 6 - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) KnwoyosaTa
nMHbOpMauns 3a MHBeCTUTOpUTe TpsibBa Aa e npeactaBeHa KpaTko M 6e3 M3non3BaHe Ha
cneuvanmanpaHa TepMuHonorns. JJokyMeHTbT C KtovoBaTa MHMOpMauns 3a MHBECTUTOpUTE
ce u3rotBd B 06w ¢hopMaT, KOMTO MO3BOSSABA CPAaBHEHWS, W Ce MNpeAcTaBs MO HauuH,
pa3bupaemM 3a WHBeCTUTOpUTE Ha ApebHo 6e3 HeobxoaMMOCTTa OT MoN3BaHe Ha Aapyru
pedepeHTHN JOKYMEHTH.

(8) (MpeavwHa an. 7 - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) KnoyosaTa
NMHbOpMaUns 3a MHBECTUTOpUTE Ce M3nonsea 6e3 NpoMeHn WNuM AOMb/HEHUS BbB BCUYKM
AbpPXXaBW YNEHKU, B KOUTO KONEKTUBHATA MHBECTULMOHHA CXeMa npeanara Asn0BeTe Cu.

(9) (MpeavwHa an. 8 - AB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) KnoyosaTa
MHbOpPMaUns 3a WMHBECTUTOpUTE NpeacTaBnsiBa NpeaaoroBopHa MHGOpMaums, KOATO e
BSPHA, SICHA U HenoABeXAaalla M KopecnoHAMpa CbC CbOTBETHUTE YaCTM Ha NpOCneKkTa.

(10) (MpegnwHa an. 9 - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) KnoyosaTa
NMHbOopMauns 3a nHeBecTUTopuTe TpsbBa Aa CbAbpXa SICHO NpeaynpexaeHue, 4ye camo Bb3
OCHOBa Ha Hesl He MOXe [Aa Bb3HMKHE rpaXkAaHCKOMpaBHa OTrOBOPHOCT, OCBEH aKo
MHbOpMaumnsaTa € noasexgalla, HeToYyHa WAM MNPOTMBOPEYM Ha CbOTBETHUTE 4YacTn OT
npocnekTa.

(11) (Hosa - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) KntovosaTta uHdopmauus
33 MHBECTUTOPUTE BKJIOYBA M MOCOYBAHE HA MHTEPHET CTpaHuUa, Ha KOSITO Ca OMOBECTEHU
noApobHOCTUTE OTHOCHO akTyanHaTa MOMUTMKA 3@ Bb3HarpaXkaeHusTa, KOMTO BKJOYBaT
Hall-Manko OMMCaHMe Ha HAYMHWUTE Ha W3YUCIIEHME Ha Bb3HArpaXXAaeHusTa U CTUMYNuTE,
MMeHaTa U AbXHOCTTA Ha inuaTta, OTrOBOPHM 3a pasnpefensiHEeTO Ha Bb3HarpaXaeHusTa u
CTUMYNUTE, KaKTO M CbCTaBbT Ha KOMUTETA MO Bb3HArPaXkAeHUsTa, ako UMa TaKbB, U
[AeKnapaumsl, 4e Konume Ha nonuMTuKaTa 3a Bb3HarpaxaeHusta we 6bae npeaocTtaBeHO Ha
XapTveH HocuTen 6e3nnaTHO Npu NOUCKBAHE.

Yn. 58. (Jon. - 4B, 6p. 15 ot 2018 r., B cnna ot 16.02.2018 r.; M. u gon., 6p. 54 ot
2025 r.) (1) (Oon. - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; usM. u gon., 6p. 54 ot
2025 r.) [dOKyMeHTBbT C K4oBaTa WMHGOPMauMs 3a WMHBECTUTOpUTE Ce aKTyanusupa
He3abaBHO Npu BCSIKA NPOMSIHA Ha CbLUECTBEHUTE eleMeHTUN N ce NpeaocTaBs He3abaBHO, HO
He MO-KbCHO OT Kpasi Ha paboTHWMS AeH, cneagall, AeHS Ha B3eMaHe Ha pelleHMeTo 3a
HeroBaTa akTyanu3aums, Kommcmsara u Ha MHBECTUTOpUTE.

(2) (Qon. - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) AKkTyanHa Bepcusi Ha
[OKyMeHTa C Kw4yoBaTa WHbOpMauMs 3a WMHBECTUTOpUTE ce NybnuMkyBa Ha WHTEpPHET
CTpaHuLaTa Ha ynpasnsiBalloToO M Ha MHBECTULIMOHHOTO APYXECTBO U TpsibBa Aa e Hann4yHa
[0 nocneasallaTta akTyanusaums.

Yn. 58a. (Hos - B, 6p. 51 ot 2022 r., B cuna ot 01.01.2023 r.; gon., 6p. 54 ot 2025
r.) (1) KoraTo ynpaBnsBalo WAN WHBECTUUMOHHO [APYXECTBO W3roTBsl, NpPeaocTaBs,



aKTyanusnpa W npe.exaa OCHOBEH WHGOpMaunoHeH AoKyMeHT no PernameHT (EC) NO
1286/2014 Ha EBponelickus napnameHT M Ha CbBeTa oT 26 HoemBpu 2014 r. OTHOCHO
OCHOBHUTE MHC(OPMALIMOHHN AOKYMEHTM 3@ NaKETU C MHBECTULMOHHM NPOAYKTU Ha ApebHO 1
OCHOBaBaLLM Ce Ha 3acTpaxoBaHe UHBeCTUUMoHHM npoayktun (MANAO03UM) (OB, L 352/1 o1 9
AexkemBpu 2014 r.), HapuyaH no-Hatatbk ,PernameHt (EC) N2 1286/2014", ce cmaTa, ue
TO3N [OKYMEHT OTroBapsi Ha W3MUCKBaHUATA 3a AOKYMEHTa C K4oBa WHMOpMauus 3a
WMHBECTUTOPUTE CbrMacHo un. 57 - 59, un. 63, an. 1 nun. 131. B Te3un cnyyan Komucusata He
M3MCKBA M3rOTBAHETO, MNPEeAOCTaBSIHETO, aKTyalM3MpaHeTO W MpeBoda Ha [AOKYMEHT C
K/t040Ba MHMOPMaLMS 33 MHBECTUTOPUTE.

(2) AnnHesa 1 ce npunara CbOTBETHO M KOraTo KOMIEKTUBHATa MHBECTULMOHHA CXeMa ce
CbCTOM OT OTAenHn noadoHAoOBE W 3a BCekM noadoHA € W3roTBeH, NpeaoCTaBeH,
aKTyanu3npaH u npeeeieH oTaeneH OCHOBEH MH(MOPMALMOHEH AOKYMEHT.

(3) (Hosa - B, 6p. 54 ot 2025 r.) OCHOBHUTE MH(OPMALMOHHN AOKYMEHTU no an. 1 u
2 ce npepocTaBAT Ha KoMucusaTa He no-kbCHO OT Kpasi Ha paboTHWA [eH, cneaBall AeHs Ha
B3eMaHe Ha pelleHNeTOo 3a TaxHaTa NpoMsHa.

Yn. 59. (1) YnpasnaBawoTO APY>XECTBO, CbOTBETHO KONEKTUBHATA MHBECTULUMOHHA
CXeMa, M BCSKO APYro NnUe, Ha KOETO ca Aenernpann dyHKUMM U AeNCTBUS Mo peaa Ha un.
106, koraTo npepnara [Asf0BETE Ha KONMEKTMBHA WMHBECTMUMOHHA CXema, npeaocTass
6e3nnaTHO AOKYMeHTa C KYoBaTa MHGOpMauns 3a MHBECTUTOPUTE Ha BCAKO NULE, KOETO
3anucea AsnoBe, B pa3yMeH CPOK Mpeau CKKYBaHe Ha caenkaTa.

(2) Korato ynpaBnsiBalloOTO APYXECTBO, CbOTBETHO KONEKTMBHATa MHBECTULMOHHA
CXeMa He npegnara As/I0BeTe Ha KOMEeKTUBHATa UHBECTULUMOHHA CXeMa AMPEKTHO UK 4pe3
APYro NMUE, Ha KOETO ca pAenervpaHn yHKUMM U OeUCTBMS NOo peaa Ha un. 106,
ynpaBnsiBalloTO APYXECTBO, CbOTBETHO KOMEKTMBHAaTa WHBECTMUMOHHA cxeMa, TpsibBa Aa
npeaocTaBs Npy MOMCKBaHe Ko4voBaTa MHGOPMaUMs 3a MHBECTUTOPUTE Ha vua, KOUTO
npeanarat npoaykT, 6a3svpaH Ha MHBECTUUMS B ASNIOBE Ha KOSMEKTUMBHATA MHBECTULMOHHA
CXEMaA, UNN KOHCYNTUPAT MHBECTUTOPUTE BbB BPb3Ka C TaKbB MPOAYKT.

(3) Jlvua, KouTO npepnarat npoaykT, 6asuMpaH Ha WHBECTUUMS B [Asn0Be Ha
KONEeKTUBHATa MHBECTULIMOHHA CXeMa, Un KOHCYNTUpaT MHBECTUTOPUTE BbB BPb3Ka C TakbB
NPOAYKT, NPefoCTaBAT KNo4oBaTa MH(OPMaUMs 3a MHBECTUTOPUTE HA CBOUTE KIIMEHTW.

Yn. 60. (don. - OB, 6p. 102 ot 2019 r.) (1) WNHBECTUUMOHHOTO [PYXECTBO W
yrnpaBnsBaLloTo APYXXeCTBO Ha AOroBOPHUS (hOHA Ca ASTbXKHU Aa NpeacTaBaT Ha Komucusara:

1. (mon. - OB, 6p. 102 ot 2019 r.) roauweH oT4yeT B CpoK 90 AHM OT 3aBbpLUBAHETO Ha
¢pmHaHCcoBaTa roguHa, M3roTBeH CbINIACHO M3UCKBaHMATA Ha MeXayHapoaHUTE CYETOBOAHM
CTaHaapTH;

2. lWecTMeceyeH oTyeT, obxsallaly, mbpeuTe 6 Mecela Ha MHAHCOBATa roavHa, B CPOK
30 gHM OT Kpast Ha OTYETHUA NMEepUoL;

3. apyra vHdopmaums, onpeaeneHa ¢ Hapeaba.

(2) V13ucKBaHMSITa OTHOCHO CbAbpPXAHMETO Ha OTYETUTE U MHpOopMaumsTa no an. 1,
peabT, CPOKOBETE M HAUMHBLT 3a MNPEACTaBSHETO M Ha KoMucusiTa, KakTO M OTHOCHO
ny6IMYHOTO W pa3npoCcTpaHeHne ce onpeaensiT ¢ Hapeaba.

(3) Komucusita nybnmkysa nonydeHnte otyetn no an. 1, T. 1 1 2 ype3 BoAeHMs OT Hest
pernctbp no yn. 30, an. 1 ot 3akoHa 3a Komucusita 3a hMHaHCOB HaA30p.

(4) TopnwHMAT HGUHAHCOB OTYET Ha KOMEKTMBHAaTa MHBECTULMOHHA CXeMa Ce 3aBepsiBa
OT perncTpupaH oamTop.

(5) Pe3yntatuTe OT M3BbpLUEHaTa OT 0AMTOpa NpoBepka Ha roauwHus GUHAHCOB OTYET
Ce 0TpassiBaT B OTAENEH A0KNAA, KOMTO € YacT OT roAuLLHMSE (DMHAHCOB OTYeET.

Yn. 61. (1) OauTOop, aHraxuvpaH C W3BbPLIBAHETO Ha 3aAb/DKUTENIEH OAUT B
KONEKTMBHA WHBECTULMOHHA CXeMa WM B Apyro npeanpusTve, CbAelcTBalo 3a
M3BbPLUBAHETO Ha AEMHOCTTa Ha CxeMmaTa, € A/TbXeH Aa MHbopMupa He3abaBHO Komucusita
3@ BCAKO 0BCTOSATENCTBO WM pelleHMe BbB Bpb3Ka C KOMEKTMBHATA MHBECTMLMOHHA CXema



WM ToBa NpeanpusiTue, CTaHano My M3BECTHO NPV M3BbPLUBAHE HA OAMTa, KOETO MOXE Aa
fosefe [0:

1. CblIECTBEHO HapyLleHWe Ha 3aKOHOBUTE, NMOA3aKOHOBUTE MW aAMMHUCTPATUBHUTE
pasnopeabu, ypexaawm M3NCKBaHWSTa 3a M34aBaHe Ha paspelleHue 3a M3BbpLUBaHe Ha
[AENHOCT, W3BbPLIBAHETO Ha AEMHOCTTa Ha KONEKTMBHATa MHBECTUUMOHHA CXEMa MM Ha
NpeanpusaTUETO, CbAENCTBALLO 3a M3BbPLUBAHE Ha AEMHOCTTA W;

2. Bb3MpensaTCTBaHE HEMPEKbCHATOTO (BYHKUMOHMPAHE Ha AEMHOCTTa Ha KONeKTUBHaTa
MHBECTULIMOHHA CXEeMa WM Ha NpeanpuATMETO, CbAEWCTBALIO 3a W3BbPLUBAHE Ha
CTOMaHcKaTa " AeNHOCT;

3. 0TKa3 OT 3aBepka Ha MHAHCOBUTE OTYETU WM N3pa3siBaHETO Ha pe3epBu.

(2) OgnTtopbT No an. 1 e AnbXxeH aa nHpopmmpa KoMmcusta n 3a BCIKO 06CTOATENCTBO
WK peLleHne, CTaHano My M3BECTHO Mpu M3BbpLUBaHE Ha OAMTA, KOETO MOXe Aa Aoseje A0
nocneamumuTe no an. 1, T. 1, B npeanpusitue, KOETO € CBbP3aHO /MLe NOCpeaACTBOM KOHTPON
C KONEKTUBHaTa MHBECTULIMOHHA CXEMA WM C NPeanpuUsTUETO, CbAENCTBALLO 32 U3BbPLLBAHE
Ha AerHOCTTa W.

(3) B cnyyante no an. 1 n 2 He ce NpwnaraT OrpaHUYeHUsITa 3a pa3kpuBaHe Ha
NHbOpMauns, NpeaBnaeHn B 3aKOH, B NOA3aKOHOB HOPMAaTUBEH aKT WK B AOrOBOp.

Yn. 62. YnpaBnsBawoTO APYXECTBO € AMbXHO Mpu MNOUCKBaHe OT CTpaHa Ha
nHBecTuTop 6e3nnaTHo Aa NpeaocTaBy NpoCcneKkTa, AOKYMeHTa C KvoBaTa MHdopMaums 3a
WMHBECTUTOpPUTE U nocneaHuTe nNybavKyBaHW roguweH U 6-MeceveH OTYET Ha ynpaBnsiBaHa
OT Hero KONeKTUBHA MHBECTULIMOHHA CXeMa.

Yn. 63. (1) NpocnekTbT U AOKYMEHTBLT C Kto4oBaTa MHMOpMaUns ce NpeaocTaBsaT Ha
WHBECTUTOPUTE HA TPaeH HOCUTEN WM Ha MHTEpHET CTpaHuuaTa Ha Ynpas/siBaWwoTo U
WHBECTUUMOHHOTO  ApyXecTBo. [lpn NOMCKBaHe Ha WHBECTMTOpPUTE YMNpPaBAsBaLLOTO
APY>XeCTBO MM npeaocTass 6€3n1aTHO XapTUEH eK3eMnasp OT TX.

(2) Npv nNpefocTaBsHE Ha MNpoCneKkTa M [AOKYMEHTa C K/yoBaTa MHdopMauus 3a
WMHBECTUTOPUTE Ha TPaeH HOCUTEN, Pa3INYeH OT XapTusi, UM Ha MHTEPHET CTpaHuua Tpsibea
Aa 6baaTt usnbaHeHW ycnosmsTa no Yn. 38 ot Pernament (EC) N2 583/2010.

(3) loanwHuTe N 6-MeceyHnTe OTYETM Ce NPedoCTaBsAT Ha MHBECTUTOPUTE MO HAYWH,
onpeaeneH B NpocneKkTa U B AOKYMEHTa C K/o4voBaTa MHMOpMauus 3a nHeectutopute. Mpu
NOVCKBaHe Ha MHBECTUTOpPUTE Ce npefocTaBa 6e3nnaTHO XapTUeH ek3eMnisp OT TAX.

Yn. 64. (U3m. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.; u3m., 6p. 16 ot 2022 r.) (1) (U3m. - OB, 6p. 15 o1 2018 r., B
cuna ot 16.02.2018 r.) YnpaBnsiBalwoTo APY>KECTBO HA KONEKTUBHATA MHBECTULMOHHA CXeMa
ny6avKyBa No NoAxoAslLy HauyuH, onpeaeneH B NPOCMEKTa, EMUCUMOHHATA CTOMHOCT U LieHaTa
Ha 06paTHO M3KyMyBaHe Ha ASNOBETE W MpU BCAKO TAXHO onpeaensiHe A0 Kpas Ha paboTHus
[€eH, cneagaly AeHs Ha U3YUCISIBAHETO UM,

(2) N3m. - OB, 6p. 16 oT 2022 r.) YnpaBnsiBawoTO APYXECTBO Ha KONeKTUBHATa
MHBECTUMUMOHHA cxeMa obsesaBa B Komucuata obobuieHa WHMOpMaumMs 3a €MUCUMOHHUTE
CTOMHOCTW M LieHMUTE Ha 06paTHO M3KyrnyBaHe Ha ASNIOBETE M eAuH MbT MeCeYyHo, B CPOK [0
Tpu paboTHM AHM cnep Kpas Ha Meceua. dopMaTa U CbAbPXaHWETO Ha WMHpOpMaumsTa
OTHOCHO EMMUCMOHHATa CTOMHOCT M LeHaTa Ha 06paTHO M3KynyBaHE Ha AS/IOBETE Ha
KONEeKTUBHATa MHBECTMLMOHHA CXeMa Ce onpeaensit ¢ Hapeaba.

Yn. 65. (M3m. n gon. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 16
oT 2022 r.) (1) (U3m. - OB, 6p. 16 ot 2022 r.) 3a BCMYKM MAPKETMHIOBM CbObLLEHNS A0
NHBECTUTOPUTE YNpaBNsSBaLLOTO APYXXeCTBO Cra3Ba M3MCKBaHUSTa Ha un. 4, naparpadu 1 -
3 ot PernameHnT (EC) 2019/1156 Ha EBponeickmns napnaMeHT u Ha CbBeta oT 20 toHu 2019
r. 3a YyNecHsiBaHe Ha TpaHCrpaHuyHata AMCTpubyumst Ha npeanpusTUS 3a KOMEKTUBHO
NMHBECTMPaHe n 3a n3MeHeHune Ha pernameHTn (EC) N2 345/2013, (EC) N2 346/2013 n (EC)
N2 1286/2014 (OB, L 188/55 ot 12 tonn 2019 r.), Hapu4yaH no-HaTaTbk ,PernameHT (EC)
2019/1156", n Hacokute Ha EOLKIM no npunaraHeto Ha un. 4, naparpad 1 oT TO3M



pernameHT, 3a KouTo KommcunsTa e B3ena pelleHne 3a npuaaraHeTo UM CbriacHo yn. 13, an.
1, T. 26 oT 3akoHa 3a KomncusaTa 3a hmrHaHCOB Haa3op.

(2) (Ot™. - OB, 6p. 16 ot 2022 1.)

(3) (Hoea - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) B MapKeTuMHrosuTe
cbobLieHns Ha 6opcoBo TbpryBaHuTe (OHAOBE Ce BK/IOYBA M MHGOpMaumMaTa no yn. 54, an.
7, T.1-3.

(4) (NpegnwHa an. 3 - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) [pyra
NHbOPMaUnNs U AOMBAHUTENHU U3NCKBAHUS KbM MapKETUHIOBUTE CbODLLEHMS ce onpeaensT
C Hapepnba.

Yn. 66. Komucrsara Moxe aa nomcka oT KONeKTUBHa MHBECTULIMOHHA CXxemMa C NPOU3Xoa
OT Apyra AbpXXaBa YeHKa M KOSATO MMa CK/IIOYEH AOroBOp 3a YyrpasfieHne C ynpasisiBallo
LAPY>XeCTBO C npomu3xoa oT Penybnuka bbnarapus npocnekTuTe U BCIKO M3MEHEHWE, BHECEHO
B TSX, KaKTO M FOAMLIHMS N 6-MeceyHMsl OTYET Ha Ta3n KOMEKTMBHA MHBECTULMOHHA CXema.

MnaBsa ocMma
CTPYKTYPU OT TUMNA NMABHA - BAXPAHBALLA KOJIEKTUBHA
MHBECTULIMOHHA CXEMA
Pazpgen I

O6xBaT 1 oao6bpeHue

Yn. 67. (1) 3axpaHBalla KONMEKTMBHA WHBECTULUMOHHA CXeMa € KONeKTUBHA
NMHBECTULUMOHHA CXeMa, KOSTO e nosyyuna paspelweHune ot KomucunsaTa aa uHeectupa, 6e3 aga
cna3Ba pa3nopeabute Ha un. 4, an 1, 1. 1, un. 38, 45, 48 n un. 49, an. 2, T. 3, Haln-Manko
85 Ha CTO OT CBOMTE aKTMBM B ASNOBE Ha Apyra KONEKTMBHA WMHBECTUUMOHHA CXema Wiu
HEMH MHBECTUUMOHEH NoadOHA, HapMYaHM NO-HATaTbLK ,rNaBHA KONEKTMBHA MHBECTULIMOHHA
cxema".

(2) 3axpaHBalla KONEeKTMBHA MHBECTULMOHHA CXeMa MoXe [a Abpxu A0 15 Ha cTo oT
CBOMTE aKTMBM B €4MH WU HSIKOMKO OT CNieAHUTE aKTUBU:

1. AOMBNAHUTENHWN TMKBUAHW aKTMBM no Yn. 38, an. 4;

2. [epvBaTMBHU (PUHAHCOBM WMHCTPYMEHTW, KOUTO MoraT Aa Cce M3Mon3saT caMo 3a
LuenuTe Ha XeKupaHe Ha pucka v OTroBapsaT Ha ycnosusaTa rno yn. 38, an. 1, 1. 71 8, un. 42
n43.

(3) 3a pa rapaHTupa, 4e obwaTta ekcnosvuusi, CBbp3aHa C [AepuBaTUBHUTE
WNHCTPYMEHTH, B KOMTO KOMEKTUBHA MHBECTULIMOHHA CXEMa € MHBECTUpana cpeacTsaTta cu, He
HaaxBbpNs oblaTa HeTHa CTOMHOCT Ha nopTdenna N cbrnacHo un. 43, 3axpaHBallaTa
KONEKTMBHA WHBECTULUMOHHA CXemMa u3uucnsBa obliata CcM puCKOBA EKCNOo3uums, KaTo
KoMbMHMpa cobcTBeHaTa CM Mpsika PpUCKOBA €KCno3vuMs CbrnacHo an. 2, T. 1 ¢
[AENCTBUTENHATA PUCKOBA EKCMO3UUMSI KbM AepMBATUBHM (PUHAHCOBM WMHCTPYMEHTU Ha
rnaBHaTa KONIEKTMBHA WHBECTUUMOHHA CxeMa MpOoMnopuUMOHANHO Ha pa3Mepa Ha
WHBECTULMSTA CM B MNaBHaTa KOMEKTUBHA MHBECTULIMOHHA CXeMa Mnu C MakcumasnHata oblua
€KCMno3uums Ha rnaBHaTa KOMEKTMBHA MHBECTUMUMOHHA CXeMa KbM AepuBaTUBHU (DMHAHCOBM
WHCTPYMEHTW, NpeaBWAeHa B yCTaBa, CbOTBETHO B NpaBwnata M, NPOMOPUMOHANHO Ha
pa3Mepa Ha MHBECTUUMSITa CU B IaBHaTa KOMEKTUBHA MHBECTULIMOHHA CXEMa.

Yn. 68. (1) MaBHa KONEKTMBHA MHBECTULMOHHA CXEMa € KOSIeKTMBHA WMHBECTULMOHHA
CXeMa UM HENH MHBECTULMOHEH NOAMOHA, KOSATO eAHOBPEMEHHO:

1. vMa HaW-Manko efHa 3axpaHBalla KOJIEKTMBHA WHBECTUMUMOHHA CxeMa cpeq
npuTeXxaTenuTe Ha HEMHWUTE ASNOBE;

2. He nNpeacTaBnsiBa 3axpaHBalla KOMEKTUBHA MHBECTULMOHHA CXEMa;

3. He NpuTexasa A4/10BE Ha 3axpaHBalla KOMeKTUBHA MHBECTULMOHHA CXema.

(2) 3a rnaBHaTa KONEKTMBHA WHBECTUMUMOHHA CXemMa ce npwnarat cfnegHuTe
N3KNKOYEHNS:

1. aKo rnaBHaTa KOMEKTMBHA WMHBECTUMLMOHHA CXeMa MMa Hal-Masiko ABe 3axpaHBallu
KONEKTUBHU MHBECTULIMOHHM CXEMM, MPUTEXABALLM HEMHU AANOBE, pasnopeabute Ha un. 4,



an. 1, 7. 1 nuyn. 11, 1. 1 NO OTHOWEHME HA HabMpaHETO Ha MapuyHWM CpeacTBa 4pes
nybaMyYHO npeanaraHe He ce NpunaraT, KaTo Ce AaBa Bb3MOXHOCT Ha rflaBHaTa KOMEeKTMBHA
MHBECTMLMOHHA CxeMa Aa n3bepe ganun Aa NnpyMBanYa Kanutan oT ApYrn MHBECTUTOPY;

2. KOorato r/fiaBHaTa KONMEKTMBHA WHBECTULUMOHHA CXeMa He npuBanva Kanutan
nybnmMyHO B Apyra Abp)kaBa 4feHKa, HO MMa efHa WM noBeyve 3axpaHBaluM KONEKTUBHM
WHBECTULMOHHN CXEMW C NpoM3XoA OT Apyra AbpXXaBa 4neHka, pasgen II Ha rnasa
TpUHaZeceTa He ce npunara.

Yn. 69. (3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Komucusata
opobpsiBa MHBECTUUMSTA Ha 3axpaHBallaTa KOMeKTUBHA WMHBECTMLMOHHA CXeMa B [/aBHa
KONEKTMBHA WMHBECTMLMOHHA cxeMa C npousxon OT Penybnuka Bwnrapuss wam ot apyra
AbpyKaBa YneHKa B Npou3BOACTBOTO MO 4. 12. B cnyyauTe Ha npeobpasyBaHe no yn. 79 Ha
KONMEKTMBHA MHBECTULUMOHHA CxeMa B 3axpaHBawa Komucusita npeasaputenHo oaobpsisa
MHBECTUUMATA Ha KONMEKTMBHaTa WHBECTUMUMOHHA CXeMa B [/laBHaTa KOJIeKTMBHA
MHBECTULUMOHHA CXeMa C npomsxoa oT Penybnvka bbnrapus nnu oT Apyra AbpxkaBa uneHka.

(2) KomucmsaTa yBeaoMsiBa 3axpaHBallaTa KONieKTMBHA MHBECTMLIMOHHA CXeMa B CpoK 15
paboTHN AHW OT NPEACTABAHETO Ha Mb/HWS KOMMEKT AOKYMEHTU Aanv HEMHaTa MHBECTULIMS
no an. 1, nspeyeHune BTOPO B rNaBHaTa KOMEKTMBHA MHBECTULMOHHA CXeMa e oaobpeHa mnm
He.

(3) 3a v3paBaHe Ha ofgobpeHne No an. 1 3axpaHBalwlaTa KOMEKTUMBHA MHBECTULUMOHHA
cxeMa npegcrasg B Komucuara:

1. npaBunata wunn ydpeauTenHuTe AOKYMEHTW Ha 3axpaHBallata W Ha rfaBHaTa
KONEeKTUBHA MHBECTULMOHHA CXeMa;

2. npocnekta W [AOKYMeHTa C KIl4YoBa WMHGOPMaumMss 3a WHBECTUTOpUTE Ha
3axpaHBallaTta M Ha rnaBHaTa KOMIeKTMBHA MHBECTULMOHHA CXEMa;

3. cnopasyMeHveTo Mexay 3axpaHBallaTa W rfaBHaTa KOMEKTMBHA WMHBECTULMOHHA
CXeMa WM BbTPELLHWTE NpaBuia 3a U3BbpLUBAHE Ha AEMHOCT no yn. 71, an. 3;

4. KoraTto e npuioXunMo, nHgopmaumaTa no Yn. 79, npegHasHayeHa 3a npuTexartenute
Ha AanoBe;

5. cnopa3symeHune 3a obMeH Ha MHpopMaumMsa Mexay Aeno3vTapuTe Ha 3axpaHBallaTta u
rnaBHaTa KOMNEKTMBHA MHBECTULMOHHA CXeMa, B C/lydanTe KOoraTo Te Ca Pas/iMyHK, CbriacHo
un. 75;

6. crnopa3yMeHue 3a 0bMeH Ha MHpOopMaunus Mexay oauTopuTe Ha 3axpaHsaliarta u
rnaBHaTa KONEKTMBHA MHBECTULUMOHHA CXeMa, B C/lydanTe KOoraTo Te Ca Pas/iMyHK, CbriacHo
un. 77.

(4) (M3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) KomucuaTta usgasa
oa0bpeHne, ako 3axpaHBallaTa KOMIEKTMBHA MHBECTULIMOHHA CXEMa, AEMN03UTapAT, HEMHUAT
OOMTOpP, KaKTO M NaBHATa KOJIEKTUBHA MHBECTULIMOHHA CXeMa OTroBapsAT Ha M3MCKBAHUATA
Ha Tasu rnaBa, a KOrato rlaBHaTa KOJIEKTMBHA WHBECTUMUMOHHA CXeMa e C npousxoa oT
Apyra Abp)kaBa 4YfleHKa - KoraTo Te3n finua OTroBapsaT Ha M3MCKBaHusTa Ha pasgen VIII ot
Ounpektnea 2009/65/EO.

(5) Korato rnaBHaTa KOMEKTUMBHA WMHBECTULUMOHHA CxeMa e C npous3xod OT Apyra
AbpXXaBa 4eHKa, 3axpaHBallaTa KoJIeKTMBHA WHBECTMUMOHHA CXeMa npeaocTaBsl Ha
Komuncmnsata arectaums OT KOMMETEHTHWS OpraH Ha AbpXXaBaTa 4fieHKa no nNpouM3xXoA Ha
rMaBHaTa KOMEKTMBHA WHBECTULUMOHHA CXeMa, 4e nocnegHata WM  CbOTBETHUSIT U
WMHBECTMUMOHEH NOoAMOHA Ca rMaBHa KOMEKTMBHA MHBECTULMOHA CXeMa.

(6) [okymeHTMTE NO an. 5 ce npeaocTaBAT OT 3axpaHBallaTa KOMEKTMBHA
WMHBECTUUMOHHA CXeMa Ha 6barapckun esuk.

Yn. 70. No nckaHe Ha 3axpaHBalla KOMEeKTMBHA MHBECTULUMOHHA CXeMa C Mpousxoj oT
Apyra [bpXaBa ufeHKa, Bb3HaMmepsiBalla fa WHBECTMpa B [flaBHA KONEKTUBHA
WMHBECTULUMOHHA CxeMa C npomsxoa oT Penybnuka Bbnrapus, KomMucusta u3rotes atectaums
[10 KOMMETEHTHUSA OpraH Ha Abp)XaBaTa YJieHKa Mo Npou3Xo[ Ha 3axpaHBallaTa KoMeKTUBHA



WHBECTULUMOHHA CXeMa, 4Ye rflaBHaTa KOJIeKTMBHA MWHBECTUMLMOHHA Cxema OTroBaps Ha
ycnoBusitTano un. 68, an. 1, 1. 2 n 3.

Paspen 11
O6wu pasnopen6bm

Yn. 71. (1) [naBHaTa KOMEKTMBHA WHBECTUUMOHHA CxXeMa npeaocTaBs Ha
3axpaHBallaTa KOMEKTMBHA WHBECTULMOHHA CXeMa BCUMYKM [JOKYMEHTM UM udnaTta
nHdopMauns, HeobxoaMMM Ha 3axpaHBallaTa KOMEKTMBHA WHBECTULMOHHA CXeMa 3a
N3Mb/IHEHME Ha M3UCKBAHMATA, YCTAHOBEHW B TO3M 3aKOH WM B aKTOBETE MO MpuaraHeTo
My. lpepocTtaBaHETO Ha WMHMOpPMauMsaTa Ce U3BbpLIBA CbIIAaCHO CropasyMeHWe Mexay
3axpaHBaLlaTa 1 rnaBHaTa KONMEKTUBHA MHBECTULIMOHHA CXeEMa.

(2) 3axpaHBallaTa KOMeKTUBHA WMHBECTMUMOHHA CXeMa HsMa MpaBo Aa WHBECTUpa Hag
orpaHuvyeHneTo no 4yn. 48, an. 1 B AsanoBe Ha rnaBHa KOMEKTMBHA WHBECTMLUMOHHA CXema
npean BAM3aHe B CUM1a Ha criopa3yMeHneTo no an. 1. Mpu nouckBaHe Cnopa3yMeHUeTo ce
npepoctaest 6e3n1aTHO Ha 6bArapCckM €3nK Ha BCUYKK NpUTeXaTenu Ha AsnoBe.

(3) B cnyyauTe, KOraTo rnaBHaTa W 3axpaHBallaTa KOMEeKTUBHA MHBECTULUMOHHA CXeMa
ce ynpasnsiBaT OT €4HO M CbLUO YNpaBnsBallo ApY>XeCTBO, CNopa3yMeHWeTo no an. 1 Moxe
fAa 6bAe 3aMEeHEHO C BbTPELUHWM MpaBuia 3a M3BbPLUBAHE Ha [AEMHOCT, Ype3 KOWUTO Aa ce
rapaHTvpa Cna3BaHeTO Ha U3NCKBaHMATa Ha an. 1.

(4) Cbabp>XaHMETO Ha CNopa3yMeHMETOo Mo an. 1, CbOTBETHO Ha BbTPELIHUTE NpasBuna
no an. 3 ce onpegens c Hapeaba.

Un. 72. (1) C uen npenoTtBpaTsiBaHe Ha Bb3MOXHOCTTA 3@ Bb3HMKBAHE Ha LIEHOBU
apbutpax n u3bsireaHe npuiaraHeTo Ha cTpaterMn C n3bop Ha MasapHUS MOMEHT Mo
OTHOLIEHWE Ha ASNOBETe 3axpaHBallaTa M rNaBHaTa KOMEKTUBHA WMHBECTULMOHHA CXema
B3eMaT MNOAXOASWM MepPKM 3a KOOpPAMHMPAHE HA BPEMETO 3a M34YUCISBAHE HA HeTHaTa
CTOMHOCT Ha NpUTEXaBaHWUTE OT TSX aKTMBM U 3a Ny6/IMKYyBaHETO 1.

(2) 3axpaHBallaTa KOMEKTMBHA WMHBECTUMLMOHHA CXeMa MMa npaBO, HEe3aBUCMMO OT
pa3snopenbute Ha un. 21 n 22, aa cnpe eMUTMpaHeTo UM 06paTHOTO M3KynyBaHe Ha CBoUTE
ASNIOBE 3a CblUMSI NepMoj OT BPEME, 3a KOMTO rNlaBHaTa KOEKTMBHA MHBECTULMOHHA CXeMa
BPEMEHHO € Crpsfia EMUTUPAHETO UM 06paTHOTO M3KyMyBaHe Ha CBOMTE AssioBe.

Yn. 73. (1) 3axpaHBallaTa KONEKTUBHA MHBECTULIMOHHA CXEMaA Ce NMKBMAMPA B Cyvai
Ha NIMKBMAAUMSA Ha rfaBHATa KONMEKTMBHA MHBECTUMLMOHHA cxeMma, ocBeH ako Komucusita
0006pV MHBECTUPAHE Ha Hal-Manko 85 Ha CTO OT aKTMBMTE Ha 3axpaHBallaTa KONEKTUBHA
WMHBECTULIMOHHA CXeMa B AANI0BE Ha Apyra rnaBHa KONMEKTMBHA WHBECTULIMOHHA CXema Unn
M3MEeHeHWe Ha yCTaBa Ha 3axpaHBallaTa KOMeKTMBHA WHBECTMLMOHHA CXeMa, CbOTBETHO Ha
HeHUTE NpaBuna, 3a Aa MOXe TS [a ce NpeobpasyBa B KONEKTUBHA MHBECTULIMOHHA CXEMA,
pasnn4yHa OT 3axpaHBalla.

(2) TnaBHaTa KONEKTMBHA MHBECTULMOHHA CXeMa MOXe Ada 6bae nvMkBuavMpaHa He no-
paHO OT Tpu Meceua Cnepd YBeAOMsIBaHE 3a pELEHMETO 3a NIMKBMAAUMS Ha BCUYKKM CBOM
npuTeXaTenn Ha Aa70Be, @ aKo 3axpaHBallaTa KOMEKTMBHA MHBECTULMOHHA CXeMa € C
Npou3xo4 OT Apyra AbpXXaBa YneHKa U Ha KOMMETEHTHUTE OpraHn Ha AbpiKaBaTta YfieHKa no
Npomn3xoa Ha 3axpaHBallaTa KONEKTUBHA MHBECTULIMOHHA CXeMa.

(3) JonbAHUTENHU M3NCKBAHMA KbM npoueaypaTta no an. 1 ce onpeaensT ¢ Hapeaba.

Yn. 74. (1) Mpu npeobpasyBaHe Ha rfaBHA KOMEKTMBHA WHBECTUMUMOHHA CXeMa
3axpaHBallaTa KOMEeKTMBHa WHBECTMLUMOHHA CXeMa Ce NMKBMAMpa, ocBeH ako Komucusita
n3gage eaHo oT creaHuTe oaobpeHns Ha 3axpaHBallaTa KONEKTMBHA MHBECTULIMOHHA CXeMa:

1. pa npoabmkn Aa 6bae 3axpaHBalla KOMEKTMBHA MHBECTULUMOHHA CXeMa Ha rfaBHaTa
KONEeKTUBHA WHBECTMLMOHHA CXeMa WNW Ha [Apyra KOJMeKTUMBHA WHBECTUMLMOHHA CXeMa,
Bb3HMKHaNa B pe3ynTaT Ha npeobpasyBaHETO Ha rnaBHaTa KONMEKTMBHA WMHBECTMUMOHHA
cxXeMma;

2. Na VHBeCTMpa Han-Manko 85 Ha CTO OT CBOUTE aKTMBM B ASNI0OBE Ha Apyra rnaBHa
KONEeKTUBHA WHBECTMUMOHHA CXeMa, KOATO He e Bb3HMKHana B pe3yntaT Ha
npeobpasyBaHETo;



3. 4a NpOMeHn CBOS YCTaB, CbOTBETHO MpaBufaTa, 3a Aa MOXe Ada ce npeobpasysa B
KOJIEKTMBHA WMHBECTULUMOHHA CXeMa, pas/iMyHa OT 3axpaHBalla KOJIEKTMBHA WHBECTULUMOHHA
cxema.

(2) TMMpeobpa3yBaHeTO He nopaxaa AeUCTBME, aKO [NaBHaTa  KONEKTMBHA
MHBECTULUMOHHA CXEMa He e npefocTaBu/ia Ha BCMYKM CBOW MpuUTeXaTenu Ha As/10Be U Ha
KOMMETEHTHWTE OpraHM Ha [AbpXaBWTE YIEHKM MO NPOM3XOA Ha 3axpaHsawmTte |
KONEKTUBHU MHBECTULIMOHHU CXeMW MHOpMaumsaTa, nocodeHa B Yn. 151 nnm conocrasmma
Hes. MHbopMauusta no nspeveHne nbpeBo Ce NpeaocTaBsi He Mo-KbCHO oT 60 AHWM npeau
[aTaTa, Ha KOSiITO Npeobpa3yBaHETO Nopaxaa AENUCTBHE.

(3) Ako KomucmaTta He e u3gana ogobpenwe no an. 1, T. 1, rnaBHaTa KOMEKTUBHA
WMHBECTULUMOHHA CXeMa e A/TbXXHa Npu NOUCKBaHe Aa M3Kynu obpaTHO MAn Aa OTKYMNWU BCUYKM
[AAN0Be Ha 3axpaHBallaTa KOMEeKTMBHA WHBECTUMUMOHHA CXeMa npeau aartaTta, Ha KOSTo
npeobpa3yBaHeTO Nopaxaa AencTBue.

(4) onbAHUTENHU M3NCKBAHMA KbM npoueaypaTta no an. 1 ce onpeaensT ¢ Hapeaba.

Paspen III
Oeno3uTtapu n oauTopM

(3arn. usm. - A1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)

Yn. 75. (U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) (U3m. - OB, 6p.
109 ot 2013 r., B cuna ot 20.12.2013 r.) B cnyyauTe, KoraTo 3axpaHBallaTa W rnaBHaTa
KONEKTMBHA MHBECTUUMOHHA CXeMa MMaT pas3fiMyHu aenosutapu, Te Tpsbsa aa ckawouar
cnopasymeHve 3a 0bMeH Ha MWHMOpMauus, KOeTO [a rapaHTupa MU3Mb/IHEHMETO Ha
3aab/keHunsaTa M. CbabpXXaHUETO Ha Cropa3yMeHWETOo ce onpeaens ¢ Hapeaba.

(2) 3axpaHBallaTa KONeKTUBHA MHBECTULMOHHA CXeMa HE MOXE a MHBECTUpa B AS0BE
Ha rfaBHaTa KOMEKTMBHA MHBECTULMOHHA CXEeMa A0 B/IM3AHETO B CW/IA Ha CrOpa3yMEHUETO
no an. 1.

(3) (U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) 3a peno3uTapute Ha
rnaBHaTa W 3axpaHBallaTa KONEKTMBHA WHBECTMLMOHHA CxeMa, Crna3BaluM pasnopeabute,
YCTAHOBEHW B TO3M pasfes, ce CMATa, Y€ He HapylwasaT npasuia, OrpaHvMyaBally
OMOBECTABAHETO Ha MHMOPMaUMS MM CBbP3aHU CbC 3alumMTa Ha AAaHHWUTE, KOraTo Takuea Ca
npeasvaeHn B AOroBOp WK Apyr 3akoH. Cna3BaHeTo Ha pasnopeabuTe Ha TO3M pasgen He
nopaxxaa OTrOBOPHOCT 3a Aeno3uTaps Wan 3a ApYyro vue, AeMCTBaLLO OT HEroBo UMe.

(4) (M3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) 3axpaHBawaTa
KONIeKTUBHA WHBECTULUMOHHA CXeMa, CbOTBETHO YNPaBiABaAWOTO S APYXECTBO HOCK
OTFOBOPHOCT 3a NpefoCTaBSHETO Ha AEeno3uTapsl Ha BCAKa MHMOPMauMs OTHOCHO rfiaBHaTa
KONEKTMBHA WMHBECTUMLMOHHA CXeMa, KOSATO e Heobxoauma 3a LSIOCTHOTO M3MbJIHEHME Ha
3ab/DKEHNSATA Ha Aeno3uTaps.

Yn. 76. (U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) [eno3uTapsT Ha
rMaBHa KOMEKTMBHA WHBECTMUMOHHA cCxeMa YyBeAoMsiBa He3abaBHO KomucusaTa,
3axpaHBaLlaTa KONeKTMBHA MHBECTULMOHHA CXeMa, CbOTBETHO YNpPaBnsBalLOTO A APY>KECTBO
N Aeno3unTaps Ha 3axpaHBallaTa KOMEKTUBHA MHBECTULMOHHA CXeMA, OTHOCHO YCTaHOBEHUTE
OT HEero HepeaHOCTWM MO OTHOLUEHWE Ha rnaBHaTa KONMEKTMBHA WHBECTULMOHHA CXema, 3a
KOMTO CMATa, Y€ OKasBaT OTpuLUATENIHO Bb3AEMCTBME BbpXY 3axpaHBallaTa KOMEKTMBHA
WMHBECTMLMOHHA CXeMa.

Yn. 77. (1) B cnyvaute, KoraTo 3axpaHBallaTa W [flaBHaTa KOMEKTUBHA
MHBECTULUMOHHA CXeMa MMaT pasfiuyHu perncTpypaHn oauTopu, Tesu oauTopu Tpsibea Ada
CK/oYaT cnopasyMeHue 3a obMeH Ha WHdOpMauus, 3a Aa rapaHTMpaT WU3MbJHEHWETO Ha
3aA4b/DKEHNSATA CU, BK/IIOYMTESIHO MEPKUTE 33 U3Mb/IHEHME HA U3MUCKBaHUATA Ha an. 3 u 4.
CbabpXXaHWETO Ha Cropa3yMeHWETOo ce onpeaens ¢ Hapeaba.

(2) 3axpaHBaluaTa KONeKTMBHA MHBECTULUMOHHA CXEMa He MOXE [a UHBECTUpPaA B AsN0Be
Ha rnaBHaTa KOMNEKTMBHA MHBECTULIMOHHA CXeMa A0 BIM3AHETO B CU/1A Ha CMNOpa3yMEHWETO
no an. 1.



(3) B oguTOpCKUS CU AOK/AZ OAUTOPBLT Ha 3axpaHBallaTa KOSIeKTUBHA MHBECTULMOHHA
cxeMa TpsibBa [da B3eMe npeaBua OAMTOPCKMSI AOKMNaA Ha rNaBHaTa KOMEKTUBHA
MHBECTMUMOHHA cxeMa. KoraTo uHaHcoBaTa roavHa 3a 3axpaHBallaTa KOMEKTMBHA
MHBECTMLMOHHA CXeMa MpUKIoYBa MO pas3IMYHO BpeMe OT (MHaHcoBaTa roavHa 3a
rMaBHaTa KONEKTUMBHA WHBECTUMLMOHHA CXEMa, OAMTOPbLT Ha [NlaBHaTa KOJIEKTMBHA
MHBECTMLMOHHA CXeMa CbCTaBsi AOKIaA KbM AaTaTa Ha CYETOBOAHOTO MPUK/OYBAHE Ha
3axpaHBallaTa KOMeKTMBHA MHBECTUMLIMOHHA CXeMa.

(4) OauTOopbT Ha 3axpaHBallaTa KONMEKTMBHA WHBECTULMOHHA CXeMa BK/IKOYBA B
AoKnada cv MHgopMaums 3a YCTaHOBEHWUTE B OAMTOPCKMUS AOK/IAZ Ha rfaBHaTa KONEKTUBHA
MHBECTULMOHHA CXeMa HepeaHOCTM W 3@ TSAXHOTO BAMSIHME BbpXy [AEMHOCTTAa Ha
3axpaHBallaTa KOJIEKTUBHA MHBECTULIMOHHA CXEMa.

(5) Korato oautopuTe Ha rnaBHaTa M Ha 3axpaHBallaTa KOMEKTMBHA MHBECTULMOHHA
CXeMa CrnasBaT M3WCKBaHWSITa Ha TO3W pa3aes, Ce NpueMa, Ye Te He HapyluaBaT MnpaBuna,
OrpaHMyYaBallLX OMOBECTABAHETO Ha MHMOPMaUWs, UM NpaBuia, CBbP3aHU CbC 3alUMTa Ha
AaHHUTE, KOraTo TakMBa Ce CbAbpXaT B AOrFOBOP MM B APYr 3akoH. Mpu cbobpassiBaHe C
TO3W pasfen He ce npuaraT orpaHMYeHMsITa 3a pas3kpyBaHE Ha MHGOpMaUWs, NpeaBuaeHN
B APYr 3aKOH, B NOA33aKOHOB HOPMATMBEH aKT UM B AOrOBOP.

Paspen IV

NMpepocraBsiHe HA MHPOPMALMA U MAPKETUHIOBU CbObLLEeHus

Yn. 78. (1) OcseH nHdopMaumsa no Y. 54 npocnekTbT Ha 3axpaHBallaTa KoMeKTUBHA
MHBECTMLMOHHA CXeMa CbabpXa:

1. vHdoOpMaums, 4e KOMeKTMBHATa MHBECTUMUMOHHA CXeMa € 3axpaHBawa 3a
onpefeneHa rnaBHa KOMEKTUBHA WMHBECTMUMOHHA CXeMa W B KAyeCTBOTO CM Ha TakaBa
MHBECTMpPa MOCTOSHHO 85 Ha CTO WM noBeye OT aKTUBUTE CU B AS/I0BE Ha Tasu rNnaBHa
KONEeKTUBHA MHBECTULMOHHA CXeMa;

2. VHBECTMUMOHHaTa uen M MNOAMTUKA, BKIIOYMTENHO MHGOpMaumsTa 3a PUCKOBUS
npodun, KakTo W [anu OOXOAHOCTTa Ha 3axpaHBawata W Ha [flaBHaTa KOJeKTMBHA
WMHBECTUMUMOHHA CXeMa Ca MAEHTUMYHW WM ako He ca, AOKOSIKO Ce pasnmyaBaT v nopaam
KaKBW NMPUYMHK, BKIIOYMTENHO ONMCaHMe Ha MHBECTMLMUTE Mo Y. 67, an. 2;

3. KpaTKO OnNWCaHWe Ha rnaBHaTa KOJIEKTMBHA WHBECTMUMOHHA CXeMa, HelHaTa
OpraHu3auMoHHa CTPYKTYpa, WHBECTUUMOHHA Uen W MNOAWUTUKA, BKIOYUTETHO pPUCKOB
npodun 1 MHdopMaums 3a HauMHa Ha NoslydaBaHe Ha NpocnekTa u;

4. KpaTKO OMMCaHWE Ha Cropa3yMEHUETO MeXAy 3axpaHBallaTa v rnaBHaTa KONeKTUBHA
MHBECTULIMOHHA CXEMaA MM Ha BbTPELLHUTE MpaBuia 3a U3BbPLUBAHE Ha AEMHOCT No yn. 71,
an. 3;

5. HAYMH Ha nony4yaBaHe Ha AOMbAHUTENHA MHOPMaUMsa OT NpUTeXaTenuTe Ha AS/10Be
3a rnaBHaTa KOMIEKTUBHA MHBECTMLMOHHA CXEMa M Criopa3yMEHUETO MeXAy 3axpaHsaliaTa v
rNaBHaTa KONEKTUBHA MHBECTULMOHHA CXEMA WM HA BbTPELUHUTE npasBuia 3a U3BbpLUBaHe
Ha AenHocT no yn. 71, an. 3;

6. oOnucaHve Ha BCUYKM Bb3HArPaXAEeHUs WM pasxoau, noanexawy Ha
Bb3CTAHOBSIBaHE, KOMTO Ce 3annawiaTt OT 3axpaHBallaTa KONEKTUBHA MHBECTULMOHHA CXema
BbB Bpb3Ka C MHBECTUUMSITA W B [/laBHaTa KONEKTMBHA WMHBECTULMOHHA CXeMa, KaKTo M
obLiaTa CTOMHOCT Ha TaKCUTE Ha 3axpaHBallaTa M Ha rfaBHaTa KONMEKTUBHA MHBECTULIMOHHA
cxXema;

/. ONUCaHWe Ha MpUIOXKMMOTO [AaHbYHO 3aKOHOAATENCTBO CMNpSMO 3axpaHBallaTa
KOMIEKTMBHA MHBECTMLIMOHHA CXeMa BbB Bpb3Ka C MHBECTMUMSITA M B rNlaBHaTa KOMEKTMBHA
WNHBECTULMOHHA CXeMa.

(2) OcBeH CbAbPXXaHWETO, ONpeaeneHo CbrnacHo yn. 60, an. 2, roAUWHUST OTYET Ha
3axpaHBallaTa KONeKTMBHA MHBECTMLUMOHHA CXeMa BKJIOUBA M OTYET 3a obLiaTa CTOMHOCT Ha
pa3xoauTe Ha 3axpaHBallaTa W Ha [flaBHaTa KONMEKTMBHA WHBECTULMOHHA cxeMa. B
rOAMLIHNA U 6-MecevyHMsl OTYeT Ha 3axpaHBallaTa KOMeKTUBHA MHBECTUMUMOHHA Cxema ce



nocoyBa Kak Morat Aa 6baaT nonydeHW TFOAUIHUAT U 6-MECEYHUST OTYET Ha rfaBHaTa
KONEeKTUBHA MHBECTULMOHHA CXema.

(3) 3axpaHBalyaTa KONEKTMBHA MHBECTULMOHHA CxeMa npeactaBs Ha Komucusata oceeH
nMHpopMaums no yn. 56, an. 1, un. 58, an. 2 n un. 60, an. 1 npocnekTa n AOKyMeHTa C
Kto4oBa WMHGOPMaUMs 3a WHBECTUTOPUTE M BCAKO WM3MEHEHVE B TSX, FOAMIIHUSA U 6-
MECEYHUSI OTYET Ha rNaBHaTa KOMEKTUBHA MHBECTULMOHHA CXeMa, KOraTo TS € C Npou3Xoa
OT Apyra AbpXaBa Y/eHkKa.

(4) 3axpaHBallaTa KONEKTMBHA MHBECTMLMOHHA CxeMa TpsibBa BMHArK Aa OnoBecTsiBa
BbB BCAKO MapKeTUHroBO CbObLUEHMe, Ye MHBeCTMpa MOCTOSIHHO 85 Ha CTO unan noseye OT
aKTMBWTE CM B ASSI0BE Ha rNaBHaTa KOMEKTMBHA MHBECTULMOHHA CXeMa.

(5) 3axpaHBallaTa KOMNeKTMBHA MHBECTULUMOHHA CXeMa NpeaocTaBs Ha MHBECTUTOpUTE
npu NouckBaHe 6e3nMnaTHO Ha XapTWMeH HOCWUTEN OT MpOCMeKTa roAMWHUSA U 6-MecevHus
OTYET Ha flaBHaTa KONeKTUBHA MHBECTULIMOHHA CXeMa.

Paspen V
Mpeo6bpasyBaHe Ha KOJIEKTUBHA UHBECTULIMOHHA CXeMa B
3axpaHBalla KOJIEKTUBHA MHBECTULIMOHHA CXeMa U 3aMsiHa Ha

rnaBHa KOJIeKTUBHa MHBECTULIMOHHAa CXeMa

Yn. 79. (1) KoraTo KONEKTMBHA MHBECTMLUMOHHA CXeMa Bb3HaMepsiBa Aa 3anoyHe Aa
M3BbpLUBA AEMHOCT KaTO 3axpaHBalla KOMEKTUBHA MHBECTULMOHHA CXeMa, KaKTo M B Clly4ya
ye 3axpaHBalla KOMEKTUMBHA WHBECTULUMOHHA CXeMa Bb3HaMepsiBa [a 3aMeHW [fiaBHaTa
KONMeKTUBHA CXeMa, B KOSITO € MHBeCTUpana, Ta Tpsbsa Aa NpeacTaBy Ha NpuTexaTenute Ha
AAN0BETE CU:

1. vHdopMaums, 4de Komucmsata e opgobpuna UHBECTMUMSATA Ha 3axpaHBallaTa
KONEeKTMBHA MWHBECTULMOHHA CXeMa B [A/I0Be Ha MOCOYeHaTa [flaBHA KOJIEKTMBHA
WMHBECTULMOHHA CXEMa;

2. [OKYMEHTa C Kto4voBa MHMOPMaUMs 3a MHBECTUTOPUTE Mo Y. 57 Ha 3axpaHBsallaTta
W rnaBHaTa KONEKTUBHA MHBECTULMOHHA CXeMa;

3. pataTa, Ha KOATO 3axpaHBallaTa KONMIeKTMBHA WMHBECTMLMOHHA Cxema 3anoysa [Aa
WMHBECTUPa B rNaBHATa KOMIEKTMBHA MHBECTULMOHHA CXEMA, UM aKo TH BeYye e MHBeCTMpana
B Hesl, AaTaTa, Ha KOSITO HelHaTa MHBECTMUMS Lie HaAXBbp/M OrpaHUYEHMETOo no un. 48, an.
1;

4. nHdOpMaUms, Ye npuTexaTenuTe Ha ASN0BE UMaT MpaBo Aa M3uckeaT B cpok 30
[HW, CYMTAHO OT MOMEHTa Ha MpeaocTaBsiHe Ha MHMOpMauusaTa, 0bpaTHO U3KYyMyBaHe Ha
npuTexaBaHuTe OT TAX [Aa10Be 6e3 HUKaKBM Apyrn TakCM OCBEH [Ab/DKMMUTE Ha
KONEeKTMBHATa MHBECTULMOHHA CXeMa 3a 06paTHO U3KYrMyBaHe.

(2) Hdopmaumsita no an. 1 ce npegoctassi Ha-Manko 30 AHM Npeay gatata no an. 1,
T. 3.

Yn. 80. () Korato 3axpaHBaliaTa KOMEKTMBHA WHBECTULUMOHHA CxeMa € nojana Ao
Komucusita ysegomneHuve no yn. 136, nHgopmaumaTa no yun. 79 ce npeacrass Ha 6barapcku
€3MK. 3axpaHBallata KOJeKTUBHA MHBECTULIMOHHA CXEMA HOCK OTrOBOPHOCT 3a@ M3BbpLUBaHE
Ha npeBoaa, KOWTO TpsibBa Aa 0Tpa3ssiBa TOYHO M MbJIHO CbAbPXKAHUETO HA OpUrMHana.

(2) 3axpaHBalwjaTa KONEKTMBHA WHBECTULMOHHA CXeMa HsMa NpaBO Aa WHBECTMpa B
[AN10BE Ha rnaBHa KOJMIEKTUBHA MHBECTULMOHHA CXeMa B HapylueHve Ha 4n. 48, an. 1 npeau
N3TUYAHETO Ha CpoKa no 4n. 79, an. 2.

Paspen VI

3aAb/HKEHUS U KOMNEeTEeHTHU OpraHm
Yn. 81. (MN3m. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) (U3m. - OB, 6p.
109 o1 2013 r., B cuna oT 20.12.2013 r.) 3axpaHBallaTa KONEeKTUBHa MHBECTULMOHHA CXeMa
cneanm edeKTUBHO [EMHOCTTa Ha rNaBHaTa KOMEeKTMBHA WHBECTMUMOHHA cxema. B
N3Mb/IHEHWE Ha TOBA 3adb/DKEHME 3axpaHBallaTa KOMeKTMBHA UHBECTUMLMOHHA CXeMa Moxe
Aa u3nonsea WHGOPMaUMs U AOKYMEHTW, MOJSlyYeHM OT rflaBHaTa MHBECTULUMOHHA CXeMa,



HEMHOTO YNpaBnsBalLO APY)XXECTBO, Aeno3vTap M OAUTOP, OCBEH aKO CblLUEeCTBYBa MpUYMHA
3@ CbMHEHME OTHOCHO TOYHOCTTa MU BEPHOCTTA UM.

(2) KoraTo BbB Bpb3ka C MWHBECTUUMS B [JA/0B€ Ha [NaBHaTa KoOJIEKTUBHA
MHBECTMLUMOHHA CXeMa e MoJlyyeHa TaKkca, KOMUCMOHA WM Apyra napuyHa obnara oT
3axpaHBallaTa KONMIEKTMBHA MHBECTULUMOHHA CXEMa, OT HEMHOTO YMNpaBMsBallo APYXXECTBO
Wan OT ApYyro nvue, AeMCTBaWO OT MMETO M 3a CMeTKa Ha 3axpaHBallaTa KOMeKTMBHA
WHBECTULMOHHA CXeMa WM Ha YNpaBisBalloOTO W APYXeCTBO, TakcaTa, KOMUCMOHATa Wau
Apyrata napuyHa obnara ce BHaca B aKTMBMTE Ha 3axpaHBawaTta KONEeKTUBHA
NMHBECTMLMOHHA CXeMa.

Yn. 82. (1) Korato rnaBHaTa KOMEKTMBHA MHBECTMLUMOHHA CXeMa e C Mpou3xod oT
Penybnuka bbnarapus, T yBegomsiBa He3abaBHO KomucuaTa 3a BCAKa 3axpaHBalla
KONMIEKTUBHA MHBECTULUMOHHA CXeMa C MPOU3X0/ OT Apyra AbpXKaBa YieHKa, MHBeCTMpalla B
HeWHUTe AsnoBe.

(2) B cnyyaute no an. 1 Komucusita He3abaBHO yBeAOMSBA KOMMETEHTHUTE OpraHu Ha
AbpXXaBaTa ufieHKa Nno Npomn3xoA Ha 3axpaHBallaTa KONeKTMBHA MHBECTMLMOHHA CXeMa.

Yn. 83. (U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) naBHaTa
KONEKTUBHA MHBECTMLMOHHA CXEMa He HauMcnsBa TakCWM Ha 3axpaHBallaTa KOMEeKTMBHA
WMHBECTMLUMOHHA CXeMa 3a eMUTUpaHe unmn obpaTHO M3KynyBaHe Ha ASNOBETE UM.

(2) (U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) naBHaTa KONEKTUBHA
MHBECTULUMOHHA CXeMa CBOEBPEMEHHO OCUrypsiBa AOCTbM Ha 3axpaHBallaTa KONeKTVMBHA
MHBECTULIMOHHA CXEMa W/IM Ha HEMHOTO YNpaBnsiBallO APYXECTBO, Ha KoMucusaTa mnu Ha
CbOTBETHUSA KOMMETEHTEH OpraH, KoraTo 3axpaHBallaTa KOSIeKTMBHA WHBECTMUMOHHA CXxema
e C npou3xoa OT Apyra AbpXaBa YMeHKa, Ha Aeno3utaps M OAuTOpa Ha 3axpaHBallaTa
KONEKTUBHA WHBECTMUMOHHA CXeMa A0 usnata UHbOopMaums, KOSTO Ce M3UCKBA CbrNacHo
NPWIOXMMOTO 3aKOHOAATENCTBO, NpaBuiaTta Ha (hoHAa WK yYpeauTenHuTe JOKYMEHTH.

Yn. 84. (U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) (U3m. - OB, 6p.
109 ot 2013 r., B cuna ot 20.12.2013 r.) KoraTo 3axpaHBallaTa KONeKTUBHA MHBECTULMOHHA
CXeMa W rfaBHaTa KOMEKTMBHa WHBECTUMUMOHHA cxeMa ca C npousxoa oT Penybnuka
Bbnrapus, Komucmsata He3abaBHO yBefOMsiBa 3axpaHBallaTa KONEKTMBHA WMHBECTULMOHHA
CXeMa WM HEMHOTO YMpaBsBallO APYXXECTBO 3@ BCAKO pelleHue, Mspka, KOHCTaTUMpaHo
NpOTUBOPEYNE UM HEeCbOTBETCTBME C M3UCKBAHMATA Ha Ta3n rnasa W 3a BCSKa MNOJyyeHa
nHdopMauns no yn. 61, an. 1 n 2 N0 OTHOWEHNE Ha rfaBHaTa KOMEKTUBHA UHBECTMLMOHHA
CXeMa, HEMHOTO YNpaBnsBaLLO APYXECTBO, AeMN03uUTap UK OauUTop.

(2) B cnyyaute no an. 1, KkoraTto 3axpaHBallaTta KOMeKTUBHA MHBECTULMOHHA CXeMa € C
npousxoa OT Apyra AbpxaBa 4neHka, Komucusita yBeaoMsiBa CbOTBETHUS KOMMETEHTEH
opraH.

Yn. 85. (M3m. - OB, 6p. 109 ot 2013 r.,, B cuna ot 20.12.2013 r.) KoraTo
3axpaHBallaTa KONMEeKTMBHA MHBECTULMOHHA CXeMa e C npousxog oT Penybnuvka bbarapus u
Komucusita nonyun yBedOMNEHWE OT KOMMETEHTHUTE OpraHM Ha AbpXaBaTa YneHka Mo
Npou3XoA4 Ha rnaBHaTa KOMEKTMBHA WMHBECTMLMOHHA CXeMa OTHOCHO pelleHue, MspKa unm
KOHCTaTaums 3a NpoTMBOPEYME UM HECLOTBETCTBME C U3UCKBaHUATA Ha 4n. 58 - 67 oT
OnpektnBa 2009/65/EO wvnu OTHOCHO AOKMaaBaHa cbrnacHo 4un. 106, naparpad 1 ot
OvpektnBa 2009/65/EO nHdopMaumns BbB Bpb3Kka C rNaBHaTa KONEKTMBHA WMHBECTULIMOHHA
CXeMa, HeWlHus [enosvTap, OAUTOP WM ynpaBisBalo ApY>XecTBo, Komucusita yBeaomsisa
He3abaBHO 3axpaHBallaTa KOMEKTMBHA MHBECTMUMOHHA CxeMa 3a NoCcTbnuiaTta
nHgopmauums.

asaAn BTOPU
YINMPABJIABALLO APYXXECTBO
MnaBa geBera
YC/10BHMA 3A 3ANMOYBAHE HA AEVIHOCT



Yn. 86. (M3M. u gon. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3Mm., 6p. 42
ot 2016 r.; u3M. n gon., 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; n3m., 6p. 15 ot 2018 r.,
B cuna ot 16.02.2018 r.; usm. u gon., 6p. 102 ot 2019 r.; gon., 6p. 16 ot 2022 r.; U3M. n
gon., 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.; u3M. u gon., 6p. 54 ot 2025 r.) (1)
YnpaBnsBalLo APY>XeCTBO € aKLMOHEPHO APYXECTBO CbC cefanuule B Penybnuka bbnrapus,
MOSyYnsIO JIMLEH3 MPU YCNOBKSTA M MO peAa Ha TO3M 3aKOH, YMNTO MpeaMeT Ha AEeNHOCT e
ynpaBs/ieHVe Ha AEMHOCTTa Ha KOTIEKTUBHWU MHBECTULMOHHN CXEMU, BKITIIOUUTENHO:

1. ynpaBneHue Ha MHBECTULMUTE;

2. (pon. - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) agMMHUCTpMpaHE Ha
[SN0BeTe, BKAYUTENHO MPaBHU YCIYrM U CHETOBOAHM YCNYrM BbB Bpb3Ka C ynpaB/eHne Ha
aKTUBUTE, UCKaHWUS 3@ MH(OPMaLMS Ha MHBECTUTOPUTE, OLIEHKA Ha aKTUBUTE N U3YMCNIsiIBaHe
LeHaTa Ha As10BeTe, KOHTPON 3a Cna3BaHe Ha 3aKOHOBUTE WM3MCKBAHMS ynpaB/ieHWe Ha
pvCKa, BOAEHE Ha KHWraTa Ha npuTexaTenute Ha As/0Be, B C/lyYauTe Ha M3BbpLUBaHe Ha
JAENHOCT MO YrpaBNEHME HA KONMEKTMBHA WMHBECTULUMOHHA CXeEMa C Mpou3xod OT Apyra
AbpXXaBa YNeHKa, pa3snpeaenieHne Ha AMBUAEHTU W Apyrv NnawaHus, usgasaHe, npoaxk6a
1 06paTHO M3KyMnyBaHe Ha ASSI0BE, U3MbJIHEHME HA AOrOBOPY, BOAEHE HA OTHYETHOCT;

3. MapKeTUHroBu1 YCiyru.

(2) YnpaBnsBalwoTO APY>XECTBO MOXe Aa NpeaocTaBs M CNeaHuTe AOMb/HUTENHM
ycnyru:

1. (HoBa - 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ynpaBneHue Ha AeMHOCTTa
Ha HaLUMOHANHN MHBECTULMOHHM (hOHAOBE;

2. (npeanwHa 1. 1 - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ynpaeneHue B
CbOTBETCTBME CbC CK/IOUYEH C KJIMEHTA AOrOBOP Ha MopTdenn, BKIOUUTENHO NopTdenn Ha
npeanpusiTMe 3a KOMEKTUBHO WHBECTUpPaHe, BK/OYBAW, (MHAHCOBM WMHCTPYMEHTU, MO
cobcTBeHa npeueHka, 6e3 cneunanHn HapeXXaaHus Ha KIMeHTa;

3. (npeavwHa T. 2 - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) MHBECTULMOHHM
KOHCYNTauUMM OTHOCHO (DPUHAHCOBWU UHCTPYMEHTY;

4. (npeavwHa 1. 3 - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 102 ot
2019 r.) CbXpaHeHue U aAMUHUCTPUPAHE Ha AAI0BE Ha APYrv NPeanpuaTUs 3a KONEKTUBHO
NHBECTUpPaHe.

(3) (HoBa - OB, 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.) YnpaBnsiBawioToO
APY>XECTBO MOXeE [a M3BbpLUBa AEMHOCT KaTO AOCTaBYMK Ha MaHEBPOMEMCKM MepcoHaneH
neHcnoHeH npoaykt (MEMM) no un. 6, naparpad 1, 6ykea 4" ot PernameHT (EC) 2019/1238
Ha EBponenckmns napnameHT n Ha CbBeta oT 20 toHM 2019 r. OTHOCHO MaHEBPOMENCKU
nepcoHaneH neHcvoHeH npoaykT (MEMM) (OB, L 198/1 ot 25 tonn 2019 r.), Hapu4yaH no-
HaTaTbK ,PernamenTt (EC) 2019/1238", npu cna3BaHe M3UCKBAHMATA Ha CblUMS pErfiaMeHT,
rnaea ABageceT u ocma ,a" oT Kogekca 3a coumanHo OCUrypsiBaHe, TO3M 3aKOH M aKTOBETe
Nno NpunaraHeTo uMm.

(4) (Hosa - B, 6p. 85 ot 2023 r., B cvna ot 10.10.2023 r.) Komucusita B3emMa pelueHune
32 perncrtpauvs uam 3a oTMsHa Ha peructpaums Ha [EMM, cb3gageH oT ynpasnssawo
apyxectBo, no peaa Ha PernameHnt (EC) 2019/1238 no npeasnoXxeHne Ha 3aMeCTHUK-
npeacenarens.

(5) (Hoea - OB, 6p. 54 ot 2025 r.) YnpaBnsiBalloTO APY>XKECTBO MOXe Aa NpeaocTass
yCnyru 3a KpUNTOaKTUBW, EKBMBANIEHTHM Ha YNpaBfeHWe Ha nopTdenn u AOMbIHUTENHUTE
ycnyrn no an. 2, T. 2 n 3, 3a KOUTO e Noay4mno NnuUeHs, Korato e yseaomuno Komucusita B
cboTBeTCcTBME C 4i. 60, naparpad 5 ot Pernament (EC) 2023/1114 Ha EBponeinckusi
napnameHT n Ha CbBeTa oT 31 man 2023 r. OTHOCHO NasapuTe Ha KPWUMTOAKTUBM U 3a
n3meHeHne Ha pernameHtn (EC) N2 1093/2010 u (EC) N2 1095/2010 u Ha AMpeKTuBM
2013/36/EC n (EC) 2019/1937 (OB, L 150/40 ot 9 toHu 2023 r.), HapuyaH MNo-HaTaTbK
~PernameHt (EC) 2023/1114".



(6) (HoBa - B, 6p. 54 ot 2025 r.) 3a ynpaBnsBalloTO APYXXECTBO, KOETO NpeaoCcTaBs
ycnyrn no an. 5, ce npunarat u usnckeaHusita Ha PernameHT (EC) 2023/1114, v Ha 3akoHa
3a MasapuTe Ha KPUMNTOAKTUBM, KAKTO M Ha aKTOBETE NO MpUIaraHeTo UM,

(7) (U3m. - OB, 6p. 42 ot 2016 r.; nsm., 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.;
n3Mm., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; gon., 6p. 16 ot 2022 r.; npeauwiHa an. 3,
6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.; npeavwHa an. 5, 6p. 54 ot 2025 r.) 3a
yrnpaBnsBalloTo ApPYXXeCTBO, KOETO npefocTass ycnyru no an. 2, T. 2 - 4, ce npwnara § 4,
an. 3 oT AoNbJHUTENHUTe pa3nopeadbu Ha 3akoHa 3a nasapuTe Ha (PUHAHCOBU UHCTPYMEHTM.

(8) (U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; npeauwHa an. 4, 6p. 85 ot
2023 r., B cuna ot 10.10.2023 r.; npeanwHa an. 6, 6p. 54 ot 2025 r.) JlnueHswT no an. 1
MOXXe [a BKJ0YBa MpaBo 3a M3BbpLUBaHE Ha yCiyruTte no an. 2. JIueH3bT He Moxe aa 6bae
M3gageH caMo 3a NpeaoCTaBsHE Ha YCayruTe Mo an. 2, KakTo M 3a MnpefocTaBsiHeE Ha
ycnyruTte no an. 2, T. 3 n 4, 6e3 ga e paspelleHo NpefocTaBsAHETO Ha ycnyrute no an. 2, T.
2.

(9) (NpepgnwHa an. 5 - B, 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.; npeanwHa an.
7, 6p. 54 ot 2025 r.) V3papeHusT n1MuUeH3 Ha ynpaBnsiBallo APYXXECTBO MMa AeWCTBME 3a
BCUYKN ObpPXKaBU YNTEHKMN.

(10) (Qon. - OB, 6p. 102 ot 2019 r.; npeaywHa an. 6, usm., 6p. 85 ot 2023 r., B cuna
oT 10.10.2023 r.; npeavwHa an. 8, 6p. 54 ot 2025 r.) YnpaensasawoTo ApY>KECTBO He MOXe
[ia OCbLLECTBsIBa AEMHOCT, pas3inyHa OT AEMHOCTTa, 3a KOSITO € MOyYmIo MueH3 no an. 1 m
2, no un. 201 unm ot AenHocTTa no an. 3.

(11) (Hoea - 4B, 6p. 102 ot 2019 r.; npeanwHa an. 7, 6p. 85 ot 2023 r., B cuna ot
10.10.2023 r.; npeguvwHa an. 9, 6p. 54 ot 2025 r.) 3a ynpaBnsBawo ApPYXeCTBO, KOETO
ynpaeBnsiea oOHA Ha MapuvyHWS nasap, ce npunarat m3uckBaHusiTa Ha PernameHnt (EC)
2017/1131.

(12) (Hosa - B, 6p. 102 ot 2019 r.; npeanwHa an. 8, 6p. 85 ot 2023 r., B cuna ot
10.10.2023 r.; npeavwHa an. 10, 6p. 54 ot 2025 r.) YnpaensBawo ApPY>XeCTBO MOXe Aa
yrnpaBensiBa antepHaTuMBeH MHBECTUUMOHeH ¢doHA, 6e3 fa uMa usgageH nuueHs no yn. 201,
npu ycnoBue 4Ye nOpTHEWNLT Ha YNpaBnsiBaHUs anTepHATMBEH WMHBECTULMOHEH DOHA
BK/IOYBA CaMO (DUHAHCOBWM MHCTPYMEHTU. YNpaBnsBallo APYXXeCTBO MOXE Aa ynpasBnsiBa
noptdein Ha anTepHaTMBEH WHBECTMUMOHEH (hOHA MO Aeneraumsl, camMo ako NpUTEexXaBa
NMUEH3 33 AOMb/HUTENHWUTE YCIyrn no an. 2, T. 2, KaTo YynpaBfeHMeTo € caMo Mo
OTHOLLEHWE Ha NopTdein, BKIOYBaLL (MHAHCOBU MHCTPYMEHTMW.

(13) (MpeavwHa an. 7 - AB, 6p. 102 ot 2019 r.; npeavwHa an. 9, 6p. 85 ot 2023 r., B
cuna ot 10.10.2023 r.; npegnwHa an. 11, gon., 6p. 54 ot 2025 r.) YnpaBnsBawloTo
LAPY>XEeCTBO He MOXe [a npeanara ASN0BeTe Ha NpeanpusTve 3a KONEKTUBHO MHBECTUpaHe
Nno 4acT TpeTa, ASN NbpBU W A8 BTOpW, rnaea ABajeceTta, pa3gen IV B apyrn abpxasu
YNIEHKM.

(14) (NMpeavwHa an. 8 - OB, 6p. 102 ot 2019 r.; npeavwHa an. 10, 6p. 85 ot 2023 r., B
cuna ot 10.10.2023 r.; npegmwHa an. 12, 6p. 54 ot 2025 r.) YnpaenssawoTo ApyXecTBO
n3gasa caMo 6e3HannyHM akuum € Npaeo Ha eavH rnac.

Yn. 87. (Usm. n pon. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1)
(NMpepnweH TekcT Ha un. 87 - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) MMpwu
OCbLUECTBSIBAaHE Ha AeMHOCTTa Mo yn. 4, an. 1, cebp3aHa ¢ NybnMYHOTO npeanaraHe Ha
[AANI0BETE HA KOMEKTMBHAaTa MHBECTULMOHHA CXeMa, KaKTo M C 0bpaTHOTO MM M3KynyBaHe,
ynpaBfsBalLloTO APYXXECTBO AeNCTBa OT MMETO M 3a CMEeTKAa Ha ynpaBnsiBaHaTa KONEKTUBHA
WMHBECTMLMOHHA CXeMa.

(2) (HoBa - OB, 6p. 109 o1 2013 r., B cuna ot 20.12.2013 r.) AenHoctTa no yn. 86, an.
1, T. 1 nan. 2, T. 1 ce ocbLlecTBsIBA Ype3 UHBECTULMOHHWN peLLEHNS U HapeXaaHus, KOMTo
Ce WM3MbAHSABAT OT  YMb/IHOMOWEHW WHBECTUUMOHHM  MoCpeaHuuM, Mpu  CnasBaHe
M3MCKBAHMSATA HA 3aKOHA, C M3KJIIOYEHUE Ha ClyvanTe Ha MbpPBUYHO Ny6NMYHO NpeanaraHe
NN COENKM C LEHHM KHWXKA U MHCTPYMEHTM Ha NapuyHusa nasap no yn. 38, an. 1, T. 9, 6ykea



»a W aln. 2, Korato 3arnvMcBaHeTO Ha LEeHHUTE KHWKA, CbOTBETHO CAENKUTE C LIEHHWU KHUXa U
WHCTPYMEHTWN Ha NapuyHUsa nasap, MoraTt [a Ce U3BbpLUBAT OT YNpPaBnsBaLLOTO APYXeECTBO.

Yn. 88. (U3m. u gon. - 4B, 6p. 25 o1 2026 r.) (1) (MpeanwweH TekcT Ha yn. 88 - 1B, 6p.
25 ot 2026 r.) Komucusita Moxe Aa v3aade NMUEH3 3@ U3BbpLUBAHE Ha AENHOCT KaTo
ynpaBnsiBalo APY>XeCTBO Ha TepuTtopusita Ha Penybnuka Bbnarapus 4pe3 K/AOH Ha
IOPUAMYECKO NNLE OT TPeTa AbpXXasa, Npu YC/I0BME Ye JIMLETO MMa NpaBo Mo HaUWOHANHOTO
CW1 3aKOHOAATENCTBO Aa M3BbPLUBA TakaBa AEMHOCT M OpraHbT, KOHTPOMMpaLY, KanuTanosus
nasap B AbpXaBaTa, KbAETO JIMLETO € perncTpupaHo, ynpaxHsBa Haa30p BbpXy HEro Ha
KOHcoNnauMpaHa OcHoBa. JlMueTo OT TpeTa AbpXaBa MMa npaBaTa M 3aAb/DKeHusTa Ha
MECTHO YNpaBnsBaLLo APY>XECTBO, AOKONKOTO B 3aKOHA He e npeasuaeHO ApYro.

(2) (HoBa - B, 6p. 25 ot 2026 r.) Komucmata Moxe aa oTHEME U3AAAEHMS NIULEHS MO
an. 1 npv ycnosusTa 1 Npn CbOTBETHO NpunaraHe Ha yn. 100.

Yn. 89. (M3m. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 25 ot 2026
r.) B cnyyauTe, koraTo nuueH3sT no un. 86, an. 1 m un. 88, an. 1 BkIYBa NpaBo 3a
M3BbpLUBAHE Ha ycnyruTe no 4. 86, an. 2, T. 2 1 ynpaBnsABalLOTO APYXXECTBO AbpPXWU Napwu
n/vinn UHAHCOBM MHCTPYMEHTM HA Te3n KJMEHTU U NO Ta3n MPUYMHA 3a Hero MmoraT Aa
Bb3HUKHAT 3aAb/DKEHUS KbM TSX, TO € AMbXHO Aa NpaBu NMapuyHM BHOCKM BbB POHAA 3a
KOMMEHCMpaHe Ha MHBECTUTOpUTE No Yn. 77H, an. 2 oT 3akoHa 3a NybM4HOTO npeanaraHe
Ha UeHHM KHWXa. Pasnopeabute Ha rnaea neta, pasgen IV oT 3akoHa 3a nyb6an4HOTO
npeanaraHe Ha LUEeHHW KHWXa ce npunaraT CbOTBETHO.

Yn. 90. (don. - AB, 6p. 34 ot 2015 r.; usm., 6p. 95 ot 2017 r., B cvna ot 01.01.2018
r.; gon., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; u3m. 1 gon., 6p. 102 ot 2019 r.; N3M. n
gon., 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.; nsM., 6p. 70 ot 2024 r., B cuna oT AataTa,
onpegeneHa B PelweHve Ha CbBeTa Ha EBponeinckusi cbio3 3a NPUMEMAHETO Ha €BPOTO OT
Penybnuka bwbnrapus, npueto B cboTBeTcTBME C un. 140, naparpad 2 ot A®EC, wm
PernameHT Ha CbBeTa Ha EBponeickusi Cbio3, NpUET B CbOTBETCTBUE C un. 140, naparpad 3
ot A®EC) (1) (fon. - OB, 6p. 34 ot 2015 r.; u3Mm., 6p. 25 ot 2022 r., B cuna ot 29.03.2022
r., uam., 6p. 70 ot 2024 r., B cuna oT AaTaTta, onpeaeneHa B PeweHne Ha CbBeTa Ha
EBponeiicknsa Cblo3 3a NpUeMaHeTO Ha eBpoTO OT Penybnuka Bbnrapusi, npueto B
cboTBeTCTBME C yn. 140, naparpad 2 ot A®EC, n PernameHT Ha CbBeTa Ha EBponeiickusi
Cbl03, NpueT B cboTBeTCTBUE C Y. 140, naparpad 3 ot APEC) YnpaBnasBawoTo Apy>XeCTBO
TpsbBa da pa3snonara C HayaneH kKanuTtan He no-mManbk oT 125 000 eBpo. HavanHuat
KanuTan Ha ynpaBnsiBaliMTe ApPY>KECTBa € B CbOTBETCTBME C Y. 9, maparpad 1, noaTouka
J", npeanoxeHve mbpBo oT PernameHT (EC) 2019/2033 Ha EBponeickus napnaMeHT U Ha
CoBeta oT 27 HoemBpu 2019 rogmHa OTHOCHO MpyAeHUMANHUTE W3UCKBAHWUS 3a
NHBECTULMOHHUTE NOCPeaHMUM U 3a U3MeHeHne Ha pernameHTun (EC) N2 1093/2010, (EC) N2
575/2013, (EC) N2 600/2014 n (EC) N2 806/2014 (OB, L 314/1 ot 5 pekemBpu 2019 r.),
HapuyaH no-HataTbk ,PernameHt (EC) 2019/2033", n ce CbCTOM OT €AuH UM NoBeve OT
eleMeHTUTe, NnocoyeHn B uyn. 26, naparpad 1, 6ykem ,a" - ,a" ot PernameHt (EC) NO
575/2013 Ha EBponeiickus napnameHT M Ha CbBeTa oT 26 toHM 2013 r. OTHOCHO
NpyAeHUManHUTE U3NCKBaHUS 3a KPEAUTHUTE WHCTUTYLUMM U 3@ U3MeHeHue Ha PernameHTt
(EC) N2 648/2012 (OB, L 176/1 ot 27 toHu 2013 r.), Hapu4yaH no-HaTaTbK ,PernamenT (EC)
Ne 575/2013".

(2) (Qon. - OB, 6p. 34 ot 2015 r.; gon., 6p. 15 ot 2018 r., B cMna ot 16.02.2018 r.;
n3M. n gon., 6p. 102 ot 2019 r.; u3m. n gon., 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.)
YnpaBnsiBalloTo APYXXeCTBO € ANTbXHO MO BCSKO BpeMe Aa noaabpka cobCTBeH KanuTan,
npeBuLLIaBaLl, MW paBeH Ha CcToMHocTTa no an. 1 unu 3. ,,CobcTBeH kanutan" e kanuTan no
cMMcbna Ha un. 9, naparpad 1, noatouka ,i" ot PernameHt (EC) 2019/2033.
YNpaBnsBalloToO APY>XECTBO € A/TbXHO Aa Cnas3Ba CbOTBETHUTE U3MCKBaHMA Ha PernameHTt
(EC) 2019/2033 npu onpepensHe pa3Mepa Ha cobctBeHMst cnm kanutan. Komucusita e
KOMMETEHTEH OpraH no npunaraHeTo Ha yn. 26 ot PernameHT (EC) N2 575/2013 BbB Bpb3Ka
c un. 9 ot PernameHT (EC) 2019/2033 no OTHOLLIEHME Ha YNpaBnsiBalLMTE OPY>KECTBaA.



(3) (U3m. - OB, 6p. 70 ot 2024 r., B cMna OT AaTtaTta, onpeaeneHa B PeweHne Ha CbBeTa
Ha EBponeickusi Cbio3 3a MpUEMAHETO Ha €BpOTO OT Penybnuka Bwnrapus, npueto B
cboTtBeTcTBME C un. 140, naparpad 2 ot APEC, n PernameHT Ha CbBeTa Ha EBponeickusi
Cblo3, npueTr B cboTBeTCcTBMEe C un. 140, naparpad 3 ot ADEC) Ako ynpasnsiBawloTo
APYXXECTBO ynpaBnsiBa AeMHOCTTa Ha KOMEKTMBHU WHBECTUUMOHHM CXEMU W Opyru
npeanpuaTa 3a KONEKTUBHO WHBECTMPaHe, YMUTO aKTMBW MOOTAENHO WAM B CbBKYMHOCT
HaaxebpnsaT 250 000 000 eBpo, To TpsibBa Aa yBenuum pa3mepa Ha cobCTBeHMs KanuTan C
He no-mManko oT 0,02 Ha CcTo OT cyMaTa, siBsBalla Ce pa3fnukaTta Mexay CTOMHOCTTa Ha
akTMBMTEe no 6anaHca M mn 250 000 000 eBpo. M3peuyeHne MbpPBO He ce npwnara, KoraTo
KanuTanbT Ha ynpasnsiBawoTo apyxectso gocturHe 10 000 000 espo.

(4) Mpn wu3uucnsiBaHe Ha oblwarta CTOMHOCT Ha aKTUBWUTE Ha KONEKTUBHUTE
NHBECTULIMOHHN CXEMW W APYTUTE NPEeAnpUSTUS 3a KONEKTUBHO MHBECTMPAHE Mo an. 3 He ce
BK/IOYBAT aKTUBMTE, KOUTO YNPaBAsSBaLLOTO APYXKECTBO yrnpaBnssa Mo generaums.

(5) He no-manko oT 25 Ha cTo OT kanutana no an. 1 Tpsbea Aa 6bae HanuueH npu
nofJaBaHe Ha 3asBNIEHMETO 3a M34aBaHE Ha JIMLEH3 3a M3BbPLUBAHE Ha AEMHOCT KaTo
yrnpaBnsBallo APYXeCTBO, a OCTaHanaTa 4act - B 14-gHeBeH CpPOK OT MOJlyyaBaHe Ha
NMUCMeHO yBeaoMIeHne oT KoMncusTa, Ye We nsgaae nuueHs cnief AoKasBaHe HanMymneTo Ha
Mb/IHMS pa3Mep Ha Kanutana.

(6) (N3m. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) HeszaBucumo oT
M3NCKBAHETO Ha an. 2 CoOCTBEHUST KanuTan Ha YnpaBAsBallOTO APYXeCTBO Tpsibsa no
BCSIKO BpeMe Aa 6bae B pa3Mmep He no-MasbK OT CyMaTa, M3McKBaHa B Yn. 13 oT PernameHT
(EC) 2019/2033.

(7) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; n3m., 6p. 102 o1 2019r.) B
CNlydyalh Ha CblUecTBEHa NPOMsiHAa B obeMa Ha AEMHOCTTa Ha YMnpaBnsiBalOTO APYXXECTBO
npe3 TekyllaTta roaMHa CnpsiMo npeaxoaHata Komucusata no npeasioXkeHne Ha 3aMeCTHUK-
npeaceaaTens MoXe Aia B3eMe peLleHue 3a KopuUrmpaHe Ha usnckBaHaTa CTOMHOCT Mo an. 6.

(8) (N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) 3a ynpaBnsBaLioTO
APY>XEeCTBO, KOETO He € M3BbPLUBANIO AEMHOCT Mpe3 usnaTa npeaxoaHa hMHaHCoBa roanHa,
CYANTAHO OT [eHs Ha nosyvyaBaHe Ha JiMUEeH3, pa3MepbT Ha CobCTBeHMs Kanutan ce
onpeaens Ha 6a3aTta Ha NPOrHO3HUTE MOCTOSIHHU O6LM pa3xoau, 3anM0XeHW B nporpaMa 3a
[AENHOCTTa, 0CBEH ako KoMucusita no npeanoxeHne Ha 3aMeCTHUK-NpeaceaaTenst € uunckan
KOpeKuMs Ha pa3xoauTe B NporpaMa 3a AeMHOCTTa.

(9) (U3m. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) YnpaBnsiBawoTo APY>XKECTBO
onpeaens nocTosHHUTe obwm pasxoan 3a uenute Ha an. 6 Ha 6asata Ha roAauvLHKUS
¢p1HaHCOB OTYET, 3aBepeH OT perncTpupaH oamTop.

(10) YnpaBnaBaLloTo APY>KECTBO € AMbXHO Aa OTroBaps Ha KanuTanoBU M3UCKBaHWUSA U
[a NoAAbpXXa MUHUMaNHN NMKBUAHW CpeacTBa, onpeaeneHu ¢ Hapeaba.

(11) (Hosa - B, 6p. 102 ot 2019 r.; gon., 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.)
YcnosusiTa U peabT 3a u3gaBaHe Ha pa3pelueHre no yn. 26 ot Pernament (EC) N2 575/2013
BbB Bpb3ka C 4un. 9 ot PernameHt (EC) 2019/2033 Ha ynpaBnsiBawo ApYyXecTBO ce
onpenenst ¢ Hapeaba.

Yn. 91. (U3m. - B, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; nsm., 6p. 102 ot 2019
r.) (1) Npu HapyweHue Ha M3UCKBaHUSATa KbM cOBCTBEHMA kanutan no 4yn. 90, an. 2,
CbOTBETHO MO 4. 90, an. 6, ynpaenaBaLwOTO APY>XKECTBO € A/TbXHO Aa yBeaoMu KomucuaTta
B 7-OHEBEH CPOK OT HACTbMBAHETO Ha 0H6CTOATENCTBOTO, KAaTO NOCOYM U NMPUUMHUTE, LOBEMN
[0 CNafiaHeTo Ha cobCTBEHUS KanuTarn.

(2) B cnyyaute no an. 1 KomucuaTa No NpeasioXeHne Ha 3aMecTHUK-npeaceaaTens
MOXeE Cfnef npeLeHKa Ha NpuYnHUTE, A0BEeNW A0 ChaJaHeTo Ha CcObCTBEHWS KanuTan, v npu
OTUMTAHE Ha MHTepecuTe Ha MHBECTMTOPWTE Aa ONpeaenun CPOoK, B KOWTO APYXXeCTBOTO Aa
Bb3CTaHOBW CTOMHOCTTA Ha COBCTBEHMS CU KanuTan Ao pa3Mepa no yn. 90, an. 2, CbOTBETHO
no un. 90, an. 6, MM N3PUYHO Aa Ce OTKaXKe OT U3JAAEHUS NTMLEHS.



(3) MNMpu HapyweHWe Ha HAKOe OT M3UCKBaHMATa 3a JIMKBUAHOCT, OrnpeaenieHn B
Hapeaba, ynpaBnsiBalloTO APYXECTBO € ANMbXHO Aa YBeAOMU 3aMeCTHUK-NpeaceaaTens B 7-
[HEBEH CPOK OT M3BbpLUBaHE Ha HapYLIEHUETO, KaTo MOCOYM MPUUYNHUTE 3a HAPYLUEHUETO U
NpeanoXun KOHKPETHM MEPKWM 3a HeroBOTO OTCTpaHsiBaHe. HapyweHuneTo cneasa aa 6vae
OTCTPAHEHO B CPOK [0 €AuH MeceL, OT HEroBOTO M3BbpLUBaHe. 3aMeCTHUK-NpeaceaaTensT B
7-AHEBEH CPOK OT yBeAOMSIBaHETO MO M3peyeHue NbpBO MOXE Aa onpeaeny Apyrun Mepku 3a
OTCTpaHsiBaHe Ha HapyLUEHWETO.

Yn. 92. (U3M. - [IB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 102 ot 2019
r.) (1) (Qon. - OB, 6p. 102 ot 2019 r.) YnpaBnsBaLwloTO APY>XECTBO € ANMbXHO Aa NpeacTasu
B KoMucmaTa roguweH otyeT B cpok A0 90 AHWM OT 3aBbplUBaHETO Ha (pMHAHCOBATa roamHa
M3roTBEH CblMlACHO M3NCKBaHMATa Ha MexayHapoaHUTe CYETOBOAHW CTaHAapTU CbC
CbabpXXaHue, onpeaeneHo ¢ Hapeaba.

(2) YNpaBnsBawoTo APYXXECTBO € ANbXHO Aa npeactasn B Komucusata go 10-0 umcno
Ha Meceua, cneaBall TpuUMeceuyueTo, cyeToBodeH 6anaHC M OTYeT 3a npuxoauTe W
pa3xoauMTe KbM MnocnefHaTa daTa Ha BCAKO TpUMeceume, KaKTO U TpuMeceyeH OT4yeT 3a
KanuTanoBaTa CM aeKBaTHOCT W JIMKBUAHOCT CbC CbAbpXXaHue, onpeaeneHo ¢ Hapeaba.

(3) (U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) MNpu KOHCTaTUpaHu
HeMb/IHOTU M ApPYrM HECbOTBETCTBUS C M3NCKBAHMSATA HA 3aKOHA, BK/IOUYUTENHO C
MexayHapoaHuTe CTaHAApTU 3@ (PMHAHCOBWM OTYETKM, AOMYCHATU B OTYETUTE 3a KanuTasosa
aeKBaTHOCT M JIMKBUAHOCT, KaKTO M BbB (DMHAHCOBUTE OTYETM, PErNCTPU U ApYrU
CYETOBOAHM AOKYMEHTU, 3aMeCTHUK-NpeaceaaTenaT u3npalia cboblieHne n onpeaens Cpok,
B KOMTO YNpaBNsBaLLOTO APYXXECTBO € ANTbXKHO Aa MM OTCTpaHu. YneH 265, an. 3 ce npunara
CbOTBETHO.

Yn. 93. (M3M. u pon. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; usm. 1 gon.,
6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; u3M. n gon., 6p. 95 ot 2017 r., B cuna ot
01.01.2018 r.; u3Mm., 6p. 103 ot 2017 r., B cuna ot 01.01.2018 r.; u3m. n gon., 6p. 102 ot
2019 r.; u3m., 6p. 21 ot 2021 r.; gon., 6p. 84 ot 2023 r.; u3Mm., 6p. 70 ot 2024 r., B cuna ot
faTtaTta, onpeaeneHa B PeweHne Ha CbBeTa Ha EBponenckusi Cbto3 3a MPUEMAHETO Ha
eBpoTo OT Penybnuka bbnrapus, npueto B cboTBeTcTBME C Y. 140, naparpad 2 ot APEC, n
PernameHT Ha CbBeTa Ha EBponeickusi Cblo3, NpUET B CbOTBETCTBME C yn. 140, naparpad 3
ot A®EC; usMm. n gon., 6p. 54 ot 2025 r.; u3m. n gon., 6p. 25 ot 2026 r.) (1) (Jon. - 4B, 6p.
102 ot 2019 r.; u3Mm., 6p. 25 ot 2026 r.) JiMue, KOeTo e u3bpaHo 3a YfieH Ha ynpaBuTeneH
WM KOHTPOSIEH OpraH M MPOKYPUCT Ha YMpaBnsBallo APYXeCTBO, TpsibBa Aa mMMma aobpa
penytaumMs M OMUT MO OTHOWEHME Ha TUMNa KONMEKTUBHW MHBECTULMOHHU CXEMW, KOUTO
APY>XeCTBOTO ynpaensiBa, KakTo v aa:

1. (nam. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) nputexasBa BUCLLE
obpazoBaHue M npodecnoHaneH onuT, HeobxoaMMW 3a YnpaBleHMe Ha [AeMHOCTTa Ha
yNpaBisABaLLIOTO APYXECTBO;

2. He e OCbXAaHO 3a YMULWEHO npecTbhneHne OoT o6l XapakTep, OCBEH ako e
peabunutmupaHo;

3. He e 6UNO uneH Ha ynpaBuUTENEH WKW KOHTPOJSIEH OpraH WIn HeorpaHn4eHo
OTrOBOPEH CbAPYXHUK B APYXXeCTBO, 3a KOETO € OTKPUTO NpPOM3BOACTBO MO
HeCbCTOSITENHOCT, WM B MNPEeKpaTeHO Mopaan HECLCTOSATENHOCT APYXeCTBO, aKo ca
OCTaHasn HeyaOBNETBOPEHN KPeanuTopu;

4. He e 06saBABAHO B HECLCTOSTENHOCT WM Aa He Ce HaMuMpa B NPOM3BOACTBO 3a
0651BsiIBaHe B HECLCTOATENHOCT;

5. (pon. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) He e CbNpyr WM poaHuNHA
Mo npasa WM No cbpebpeHa NMHUS A0 TpeTa CTeneH BKIKYUTENHO MM MO CBATOBCTBO A0
TpeTa CTeneH C ApYr YieH Ha ynpaBuUTeNieH UM KOHTPOSIEH OpraH Ha ApY>XeCTBOTO U [ia He
Ce HaMmpa BbB (PAKTUYECKO CbMPYXKECKO CHXXUTENICTBO C TaKbB YJIEH;

6. He e NLWeHOo OT NMpaBso Aa 3aeMa MaTepuasHOOTrOBOPHA A/TbXHOCT.



/. (HoBa - [B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) He e 6uno npes
nocnegHata egHa roAuHa npeauM akTa Ha CbOTBETHMS KOMMETEHTEH OpraH 4ieH Ha
ynpasuTeNeH WM KOHTPOSIEH OpraH Ha ApY>XecTBO, Ha KOETO e 6un OTHET NNLEH3bT 33
M3BbPLUBAHE Ha AEMHOCT, Noanexalla Ha nuueHsmpaHe oT Komucnata unm ot bbnrapckata
HapoAHa 6aHKa, wnn OT CbOTBETEH OpraH Ha Apyra Abp)Xasa, OCBEH B ClyvauTe, KOraTo
NULEH3BLT € bUn OTHET MO MCKaHe Ha APYXXeCTBOTO, KaKTO M aKo aKTbT 3@ OTHEMaHe Ha
n3gafaeHns nuueHs e 6un oTMeHeH No HaanexHus peg;

8. (HoBa - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; n3M. n gon., 6p. 76 ot 2016
r., B cuna ot 30.09.2016 r.; u3m., 6p. 21 ot 2021 r.; u3M. u gon., 6p. 54 ot 2025 r.) He ca
MYy HanaraHu agMUHUCTPATMBHW Haka3aHWs npe3 NocnefHuTe TpU FOAMHU 33 U3BbPLUEHO
rpybo HapylleHne Ha TO3M 3aKOH, Ha 3aKkoHa 3a Ny6/IMYHOTO NpeanaraHe Ha LEHHW KHWXa,
OTMEHEeHUsI 3aKOH 3a [ApyxecTBaTa CbC CneuuanHa WHBECTMUMOHHA Uuen, 3akoHa 3a
Apy)XecTBaTa CbC CneuvanHa MHBECTMUMOHHA LENn W 3a ApYy)XeCcTBaTa 3a CeKopuTu3auus,
3aKoHa 3a nasapuTe Ha (PUHAHCOBWM MHCTPYMEHTU, 3aKOHa 3a MnpuiaraHe Ha MepkuTe cpeLly
nasapHuTe 3710ynoTpebu ¢ pMHAHCOBN MHCTPYMEHTM, 3aKOHA 3a Na3apuTe Ha KPUMNTOAKTUBY,
PernamenT (EC) 2023/1114, PernameHT (EC) N2 596/2014 Ha EBponeickus napiaMeHT 1 Ha
CoBeta ot 16 anpun 2014 r. OTHOCHO na3lapHaTta 3noynoTtpeba (PernaMeHT OTHOCHO
nasapHaTa 3noynotpeba) u 3a oTMaHa Ha [upekTtvBa 2003/6/EO Ha EBponeickus
napnameHT M Ha CouBeTa u aumpektmsn 2003/124/EO, 2003/125/EO wu 2004/72/EO Ha
Komucusita (OB, L 173/1 ot 12 toHu 2014 r.), HapuyaH no-HataTbk ,PernameHt (EC) N2
596/2014 nnu Ha akToBETe MO NPWIAraHeTo MM, UM Ha CbOTBETHOTO 3aKOHOAATENICTBO Ha
Apyra Abp><aBa;

9. (HoBa - 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M. n gon., 6p. 76 ot 2016
r., B cuna ot 30.09.2016 r.; u3aMm., 6p. 21 ot 2021 r.; uaM. u gon., 6p. 54 ot 2025 r.) He ca
MYy HanaraHv aAMUHUCTPATMBHU HaKa3aHWs nNpe3 NocfeaHuTe TpU roAvHU 3a HapyLlleHus Ha
TO3W 3aKOH, Ha 3akoHa 3a Ny6/MYHOTO NpeanaraHe Ha LUEeHHM KHUXa, OTMEHeHUs1 3aKOH 3a
Apy>XecTBaTa CbC CrneunanHa MHBECTUUMOHHA Uen, 3akoHa 3a ApYyXXecTBaTa CbC cneunanHa
MHBECTUMUMOHHA Len W 3a ApyXecTBaTa 3a CeKlopuTM3auus, 3akoHa 3a nasapuTe Ha
(pMHaHCOBM WHCTPYMEHTH, 3akoOHa 3a npwiaraHe Ha MepkuTe Ccpelly nasapHuTe
3710ynoTpebun ¢ PUHAHCOBN MHCTPYMEHTK, 3aKOHa 3a NasapuTe Ha KpUNToakTMBK, PernameHT
(EC) 2023/1114, PernameHT (EC) N2 596/2014 n Ha akTOBETE MO NpUIaraHeTo UM WU Ha
CbOTBETHOTO 3aKOHOAATE/ICTBO Ha ApYyra AbpXaBa, KOUTO Ce KBanMuuMpaT KaTo CUCTEMHN;

10. (HoBa - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 21 ot 2021 r.)
He e 0cBO6OXAaBaHO OT A/TBXXHOCT B yNpaBUTENEH WM KOHTPOSIEH OpraH Ha ApY>KeCTBO Mo
TO3W 3aKOH, NO 3aKoHa 3a NybnMYHOTO NpeasniaraHe Ha LEeHHW KHMXa, 3akoHa 3a nasapure
Ha ((PUHAHCOBM WHCTPYMEHTW OTMEeHeHMs 3aKOH 3a JApyXecTBaTa CbC CneuuanHa
WMHBECTULMOHHA Len, 3aKoHa 3a ApyXecTBaTa CbC CrneuuanHa MHBECTUUMOHHA uen U 3a
Apy)XecTBaTa 3a CeKiopuTM3aums UM no CbOTBETHOTO 3aKOHOAATENCTBO Ha Apyra AbpXkasa
Bb3 OCHOBA Ha MPWIOXEHa MNpPUHYAUTENHA aAMUHUCTPATMBHA MspPKa, OCBEH B CiyyauTe,
KOraTo aKTbT Ha Komucusita e 6un OTMEHEH Nno HaaNexXHuUs pea.

11. (HoBa - [B, 6p. 84 or 2023 r.) Bb3 OCHOBa Ha CbbpaHuUTE 3@ Hero M HerosuTe
06Bbp3aHN MU AaHHWU, KAaKTO U 3@ BPb3KUTE MeXAy TSX, He AaBa OCHOBAHME 3@ CbMHEHMWe
OTHOCHO HeroBaTa HaaeXAHOCT M MPUroAHOCT M Bb3MOXHOCT 3@ Bb3HMKBaHE KOHMIMKT Ha
NHTEpecw.

(2) (Jon. - OB, 6p. 102 ot 2019 r.; u3m., 6p. 25 ot 2026 r.) YnpaBnsBalloToO
[PY>XECTBO Ce ynpaBnsiBa U NpeAcTaB/siBa CbBMECTHO HaW-Masiko OT [ABE /Mua, OTroBapsLUm
Ha M3UCKBaHMATa Ha an. 1. Te He MoraT fda Bb3naraT USIOCTHOTO YnpasreHue W
NPEeACTAaBUTENCTBO Ha YNpaBnsBaAWOTO [APYXECTBO Ha €AWH OT T4X, HO Morat jJa
yNb/IHOMOLLABAT TPETU NNLA 3a M3BbPLUBAHE HA OTAENHU AENCTBUSI.

(3) (N3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; oT™., 6p. 102 0T 2019 T.).



(4) (N3m. - OB, 6p. 102 ot 2019 r.; u3Mm., 6p. 25 oT 2026 r.) N3nckeBaHusTa Ha an. 1 ce
npunarat CbOTBETHO M 3a dum3MYecKuTe nnua, KOMTO MpeacTaBnsBaT lopuUanMdecku nuua -
Y/IeHOBE Ha YNpaBUTENHUTE N KOHTPOJIHUTE OpraHn Ha ynpaBnsBaLlo APY>KECTBO.

(5) (U3m. - OB, 6p. 25 oT 2026 r.) U3uckBaHMaTa Ha an. 1 ce npunarat u 3a BCUYKK
APYrn nua, KOUTO Ca YMbHOMOLLEHM Aa CKN0YBAT CaMOCTOSTENTHO MM CbBMECTHO C APYro
NMue caenkun 3a CMeTKa Ha YrnpaBnsBallo ApYy>XecTBo.

(6) (HoBa - 1B, 6p. 25 ot 2026 r.) N3uckBaHusTa Ha an. 1 He ce npwunaraT 3a AMuaTta,
KOUTO CK/OYBAT AOrOoBOPY BbLB Bpb3Ka C M3daBaHe, npogaxba v obpaTHO M3KyrnyBaHe Ha
[AAN0Be Ha ynpaensBaHWUTE OT YNpaBnsABallOTO APYXXECTBO NPeanpusaTUs 3a KONMEKTUBHO
MHBECTMpaHe, KaKTO M 3a /MuaTta, KOMTO npueMaT MOpPbYkM 3a MOKynka M o6paTHO
N3KynyBaHe Ha Te3u Asnose. JOMbAHUTENHN U3UCKBAHMSA KbM fMuaTta no M3pedeHne nbpeo
ce onpeaenaT ¢ Hapeaba.

(7) (MpeguwHa an. 6 - OB, 6p. 25 ot 2026 r.) O6ctosATencreata no an. 1 ce
yooCToBepsiBarT:

1. no T. 1 - C AOKYMEHT 3a npodecuoHanHa Keanudukaums;

2. (m3m. - B, 6p. 103 ot 2017 r., B cuna ot 01.01.2018 r.) no T. 2 - 3a 6bArapcku
rpaxaaHun cnyxebHo ot KoMncuaATa, a 3a Yy>Xam rpaxaaHu - CbC CBUAETENCTBO 3@ CbAUMOCT
WX aHanornyeH AOKYMEHT;

3. (uam. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) no T. 3 - 10 - C
Aeknapaumsi.

(8) (Hosa - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M. u gon., 6p. 95 ot
2017 r., B cuna ot 01.01.2018 r.; naM. u gon., 6p. 102 ot 2019 r.; npeavwHa an. 7, gon. -
OB, 6p. 25 ot 2026 r.) Jivuata no an. 1 noanexaTt Ha opobpssaHe OT Komucusita no
npeanoXeHne Ha 3aMeCTHUK-NpeaceaaTens npeayn BNUCBAHETO MM B TbPrOBCKUSI PErncTbp,
a nvuata no an. 4 - npeay onpeaensHeTo UM 3a NpeacTaBUTeNy Ha IopUAMYecKuTe uua -
YfleHOBE Ha YNpPaBUTENTHUTE U KOHTPOSHUTE OpraHn Ha YnpaBfsBallOTO APYXECTBO Bb3
OCHOBA Ha [IOKYMEHTW, onpeaeneHn ¢ Hapeaba. M3peyeHne mbpBO ce npunara CbOTBETHO U
3a smuata no an. 5. Komucusta ce npousHacd B 15-AHEBEH CPOK OT MofdaBaHe Ha
3a8B/IEHNETO C TMPUIOXKEHM KbM Hero [AOKYMEHTW, YAOCTOBEpPsSiBallM Crna3BaHETO Ha
onpeaeneHnTe U3UMCKBaHMA 3a Te3n Nnua, a KoraTo ca U3MCKaHW AOMb/IHUTENHN AOKYMEHTU
N MHdopMaums - B 15-gHeBeH CpoK OT NpeAcTaBsHETO UM, CbOTBETHO OT M3TUYAHE Ha CPOKa
3a NpeaocTaBsHETO MM. KoMucnsaTa oTkassa Aa usgage oaobpeHune, ako HAKoe OT fimuata He
OTroBapsi Ha WM3UCKBAHMSITA Ha TO3M 3aKOH MSIM aKo C AEMHOCTTA CU UMM C BIIUSIHUETO CU
BbpXY B3EMAHETO Ha peELIEeHUs MOXEe [a HaBpeau Ha CUIyPHOCTTa Ha APYXEeCTBOTO WM Ha
HerosuTe onepauuu.

(9) (Hosa - OB, 6p. 109 ot 2013 r., B cvna ot 20.12.2013 r.; npeauwHa an. 8 - AB, 6p.
25 ot 2026 r.) NpodecmoHaneH onuT Mo CMUCbAA Ha an. 1, T. 1 e Hanuue, ako NUUETo e
paboTnno He No-Masnko OT:

1. egHa roguHa B npeanpusaTus ot HebaHkoBUS UHAHCOB CEKTOp unn B 6aHku, npwm
NOSIOXKEHME 4Ye 3aAb/DKeHWsTa My ca 6unm CBbp3aHM C OCHOBHAaTa [AEMHOCT Ha Te3u
npeanpuaTus, nnm

2. (mon. - OB, 6p. 102 ot 2019 r.) Tpu roavHN B AbPXKaBHU UHCTUTYUUU UKW B APYTH
ny6amMyHonNpaBHN Cy6eKTM, YNUTO OCHOBHWM (PYHKLMW BKIHOYBAT YNpaBieHWe M KOHTPON Ha
AbPXXaBHU WM MeXAYHApoAHW Ny6nMYHU (DUHAHCOBWM aKTUBW WNWN yNpasnieHune, KOHTPOs U
WHBECTMPaHe Ha NapuyHM cpeacTsa no GoHAOBE, Cb3AaAEHN C HOPMATMBEH aKT WU/W.

3. (HoBa - [B, 6p. 102 ot 2019 r.) Tpu roavHn B perynaTtopeH opraH Ha 6aHKoBUS
n/vinn HebaHKoBUS (DMHAHCOB CEKTOP, UK

4. (HoBa - OB, 6p. 102 ot 2019 r.; mu3Mm., 6p. 70 ot 2024 r., B cuna OT pAaTaTa,
onpepeneHa B PeweHve Ha CbBeTa Ha EBponenckusi Cblo3 3a MpUEMaHETO Ha eBpOTO OT
Penybnuka bbnrapus, npueto B cbotBeTcTBMe C yn. 140, naparpad 2 ot A®PEC, wu
PernameHT Ha CbBeTa Ha EBponeickms cblo3, NpueT B cboTBeTCTBUE C Y. 140, naparpad 3
oT A®EC) neT roavHn Ha ATbXHOCT C PbKOBOAHWU (DYHKLMW BbB (PUHAHCOBOTO YyrpasrieHue



Ha npeanpusTve OT He(MHAHCOBUS CEKTOP, NPE3 KOWTO nepuoa ynpaBnsiBaHUTE aKTMBM Ca
Ha cToMHOCT Haa 750 000 eBpo, unu

5. (HoBa - [1B, 6p. 102 ot 2019 r.) obwo ABe roagnMHn B cybekTt no 7. 1, 2 n 3 1 Tpu
roavHn B cybekT no T. 4, unu

6. (HoBa - 1B, 6p. 102 ot 2019 r.) 0buwo eaHa roamHa B cybekT no T. 1, 2 1 3 n yeTnpun
roavHn B cybekT no T. 4, unu

7. (HoBa - B, 6p. 102 ot 2019 r.) o6wo Tpn roamHn B cybekT no 1. 1, 2 1 3 n age
roavHu B cybekT no T. 4.

(10) (Hosa - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; n3m., 6p. 102 ot 2019 r.;
npegvwHa an. 9, m3m. - OB, 6p. 25 ot 2026 r.) Komucusita npunara npuHyauTenHata
aAMUHUCTpATUBHA MsApKa no 4n. 264, an. 1, T. 5, korato nvue no an. 1, 4 u 5 npecraHe aa
OTroBapsi Ha M3UCKBaHUSTa Ha an. 1. YNpaBnsBawoTO APYXECTBO € ANbXHO B 2-MeceyeH
CPOK OT npwiaraHe Ha NpuHyauTenHaTa agMUHUCTPATMBHA MspKa Aa nofaje 3asiBfieHne no
an. 7, KaTto npeanoXxu nuue, KOeTo OTroBapsi Ha M3MCKBaHUSTA Ha TO3W YfieH.

Yn. 94. (U3m. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; un3m., 6p. 95 ot 2017
r., B cuna ot 01.01.2018 r.) () YnpaensBsalwoTo APYXECTBO yBeAoMaBa KoMucusaTa B CPoK
Tpu paboTHM AHM 3a u36opa Ha HOB YfeH Ha YNpaBUTENEH WM KOHTPONEH OpraH Ha
APY>XeCTBOTO MM 3@ YMb/IHOMOLLABAHETO Ha ApPYro nvue, KoeTo (hakTUMyecku Aa pbKoBoaU
APY>XECTBOTO MM Aa CK/OYBA CAMOCTOATENIHO MM CbBMECTHO C ApYro Snue CAeNKW 3a
CMeTKa Ha APY>XEeCTBOTO, WU npunara AaHHWUTE U Apyrute Heobxoaumm AOKYMEHTU no yn. 93
3a muerTo.

(2) Nnuata no un. 93 yeegomsisat KoMucusaTa 3a BCSKa NPOMsIHA B AeKnapupaHuTe oT
TAX 06CTOATENCTBA B CPOK TpU paboTHM AHWM OT NpoMsiHaTa.

(3) (M3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 95 ot 2017 1., B
cuna ot 01.01.2018 r.) Ako nvue no an. 1 unn 2 He OTroBapsl Ha M3UCKBaHMATa Ha un. 93,
Komucusita no npepsioXkeHne Ha  3aMeCTHUK-Mpeaceaatens  MoXe Aa  3aAb/ku
ynpaBnsiBalloTO APYXXeCTBO MO peda Ha 4un. 264 ga ocsoboam ToBa nvue uan aa usbepe
APYro nvue 3a YieH Ha CbOTBETHMS yNpaBUTENIEH UM KOHTPOJIEH OPraH Ha APY>KeCTBOTO.

lhaBa pgecerta

U3AABAHE N OTHEMAHE HA JIULIEH3

Yn. 95. (don. - OB, 6p. 21 ot 2012 r.; u3Mm., 6p. 102 ot 2019 r.) (1) JInueH3bT 3a
M3BbpLUBaHE Ha AEMHOCT KaTo YNpaB/siBallo APYXeCTBO ce u3aaBa oT KomucusTa.

(2) 3a v3paBaHe Ha nuueH3 no an. 1 ce noaasa 3asiBneHue no obpaseu, oaobpeH oOT
3aMeCTHUK-NpeaceaaTens, KbM KOETO ce npunarar:

1. yCTaBbT M ApYyrUTe y4YpeauTesiHu akToBE,;

2. JaHHM 3@ 3anucaHnsa U BHECEHUS KanuTarn;

3. OaHHW W Apyrn HeobxoaMMM [AOKYMEHTM 3a nuuata no 4n. 93, CbOTBETHO 3a
pusmyeckuTe nnua, KOUTO NPeacTaBnsaBaT IOPUANYECKU NULA, YNEHOBE Ha ynpaBUTENHUTE
WX KOHTPOSIHATE OpraHuW Ha 3asBUTEeNs WM 3a Apyry nuua, OnpasBOMOLLEHM Aa ro
ynpaenaBaT W NPeACTaBnsBaT, KaKTO WM CBeAeHUs 3a TAxHaTa npodecmoHanHa
KBanuukaumsa n onuT;

4. obwmTe yCnoBus, NPUIOXKUMU KbM AOrOBOPUTE 3a YrpaBfieHue C MHBECTULMOHHUTE
APY>XecTBa u Apyrute UHBECTUTOPY;

5. nporpamMa 3a AeHOCTTa, BK/IOYBALLA@ HaW-Manko OMMcaHMe Ha OpraHu3auMoHHaTa
CTPYKTypa Ha ynpaensBaLwoTo APYXeCTBO;

6. npaBunaTta 3a JSIMYHUTE CAENKM C (UHAHCOBM WMHCTPYMEHTW Ha YNIEHOBETE Ha
YNpaBUTENTHUTE N KOHTPOSIHUTE OPraHn Ha YrnpasnsiBalloTO APYXKECTBO, Ha NMHBECTULIMOHHUS
KOHCyNTaHT, paboTel no AOroBOp 3a YNpaBnsiBalloTO APYXECTBO, Ha CAYXWUTenuTe Ha
YyNpaBnsBaLOTO APY>KECTBO U Ha CBbP3aHUTE C TAX /iMua;

7. DAHHM 3a nuuaTta, KOUTO nputexasaT NPSKO WM HENpPSKO KBanuduumpaHo yvactue
B [APYXeCTBOTO 3asBMTEN WM MoraT Aa ro KOHTponupaT, Kakto UM 3a 6pos Ha
npuTeXaBaHUTe OT TAX rNacoBe;



8. ncMeHa Aeknapaums OTHOCHO AEMCTBUTENIHUTE MM COBCTBEHMUM M Npomusxofa Ha
cpeacTsaTa, OT KOMTO Ca HamnpaBeHW BHOCKUTE CPeLly 3anuvcaHuTe akuuu, BKITHYUTENHO
[Janu cpeacTesaTta He Ca 3aeMHU, U 3a MiaTeHuTe OT TaX AaHbUn npe3 nocnegHute 5 roanHu
no obpaseL, 0aobpeH OT 3aMeCcTHUK-NpeaceaaTens;

9. AaHHM 3a N1uaTa, C KOUTO YNpaBfsaBaLloTO APYXECTBO Ce ABSIBA CBbP3aHO JMLE;

10. npyrv OOKYMEHTW U CBeAeHus, onpeaeneHu ¢ Hapeaba.

(3) Komucunsta ce npousHacs No 3asB/EHWETO cnef KOHCyNTauum C KOMMETEHTHUTE
OpraHu Ha CbOTBETHUTE AbPXKABWU YSIEHKMN, aKO 3asiBUTENST:

1. e [bllepHO [APYXeCTBO Ha [Apyro YynpaBnsBallo [APY>XXECTBO, WHBECTULIMOHEH
NOCpeafHUK, KpeauTHa WHCTUTYUMs WM 3acTpaxoBaTesn, MonyyYun paspelleHne  3a
M3BbPLUBAHE Ha AENHOCT OT KOMMETEHTHUTE OpraHM Ha Apyra Abp)kaBa Y/eHKa;

2. € OblUEepHO APYXEeCTBO Ha MpeanpusTue Marka Ha Apyro ynpaBnsiBallo APY>XEeCTBO,
WHBECTUUMOHEH MOCPEAHUK, KpeauTHa WHCTUTYUMS WauM  3acTpaxoBaTtes,  nosayyun
paspelleHne 3a M3BbPLUBAHE HAa [AEMWHOCT OT KOMMETEHTHUTE OpraHuM Ha Apyra AbpXKaBa
UNIEHKa;

3. ce KOHTponupa OT (U3NYECKN UAU OpUANYECKU NULA, KOUMTO KOHTPONAMpaTt Apyro
yNpaBnsiBalo ApYXeCTBO, WHBECTULUMOHEH MNOCPEAHWUK, KpeauTHa WHCTUTYUMS  Uau
3acTpaxoBaTesl, MOMy4Yun paspelleHne 3a W3BbpLUBaHE Ha AEMHOCT OT KOMMETEHTHWUTE
OpraHuv Ha gpyra AbpXXaBa YfieHKa.

(4) (W3m. - OB, 6p. 102 ot 2019 r.) KomucusaTta ce npousHacsa no pefa Ha yn. 12, an. 4 -
8.

(5) (Qon. - OB, 6p. 21 ot 2012 r.; n3M., 6p. 102 ot 2019 r.) MNMpu M3gaBaHe Ha NMLEH3
yNpaBnsiBaLlloTO APYXXeCTBO Ce BNUCBa BbB BoAeHUS OT KoMucmata peructbp no yn. 30, an.
1 oT 3akoHa 3a KomucuaTa 3a pMHAHCOB HAA30p. 3a M34aBaHETO Ha NINLIEH3a Ce yBeAOMSBA
EOLLKI.

Yn. 96. (M3m. - OB, 6p. 102 ot 2019 r.) (1) B cnyyaute, KOraTto ynpasBnsiBallOTO
APY>XeCTBO MCKa Aa M3BbpLUBa YCIyrn no yn. 86, an. 2, KOMTO He Ca BK/KOYEHM B HEroBUS
nvueH3, To TpsbBa pa nopage 3aseneHve Ao Komucuata no obpaseu, opobpeH ot
3aMeCTHUK-NpeaceaaTens, 3a paswupsieaHe obxeaTa Ha NMUEH3a, KbM KOETO npwiara
AOKYMeHTUTe no uyn. 95, an. 2, 7. 1, 2, 4 n 5, Kakto n Apyrn AaHHW U [OKYMEHTH,
onpeaeneHu ¢ Hapeaba.

(2) Komncusita MOXe aa OTKaxe paswuvpsiBaHe Ha obxeBaTa Ha M3afeH NUUEH3, ako
npeueHun, 4ye npeactaBeHuTe OT 3asBUTENSt AOKYMEHTM He OTroBapsiT Ha W3MCKBaHMSITA Ha
TO3M 3aKOH W Ha aKTOBETE MO NPWUIAraHETO My.

(3) (N3m. - OB, 6p. 102 ot 2019 r.) Komucusita ce npomsHaca no peaa Ha yn. 12, an. 4 -
8.

Yn. 97. (U3m. n pgon. - 4B, 6p. 34 ot 2015 r.; u3Mm., 6p. 102 ot 2019 r.) (1) Komucusita
OTKa3Ba M34aBaHETO Ha JIMLEH3, aKo:

1. KanuTanbT Ha 3as8BUTENS HE OTroBaps Ha U3NCKBaHUsATa Ha yn. 90, an. 1;

Z. HAKOe OT siMuata no un. 93 He MoXe Aa 3aeMa ATbXHOCTTa nopaan HOpMaTMBHA
3abpaHa nnu He OTroBaps Ha U3MCKBAHMSATA Ha TO3W 3aKOH;

3. nuue, KOeTo NpuTexasa NPSKO WK HENPSKO KBanMMUUMPaAHO ydyacTue unm Moxe aa
KOHTPONMpa 3asiBUTENS C AEMHOCTTAa CU UK C BIUSIHUETO CU BbPXY B3EMAHETO Ha peLIeHus,
MOXXE€ /i@ HaBpeau Ha CUrypHOCTTa Ha APYXXECTBOTO UM HA HErOBUTE orepauunu,

4. obwute ycnosus no un. 95, an. 2, T. 4 He ocurypsiBaT B AOCTaTbyHa CTeneH
NHTEpecnTe Ha NHBECTULMOHHOTO APYXXECTBO U Ha ApYrnTe MHBECTUTOPW;

5. 3a9BUTeNAT € NpeacTaBwl HEBEPHU AAHHU UNN AOKYMEHTU C HEBSIPHO CbAbpXKaHWE;

6. (ot™. - 1B, 6p. 102 oT 2019 1.);

/. 3a9BUTENSAT € CBbP3aHO N1ue C eAHO UK noseye hu3NYecKku Unn 1puandeckm nuua
M TasuM CBbP3aHOCT 6M Morna Aa cb3gage npedkn 3a edeKTUBHOTO YrpaxHsBaHe Ha
Haa30pHUTe PyHKUMM Ha KoMUcKsITa WM Ha 3aMeCcTHUK-NpeaceaaTens;



8. N0 HelMHa npeLeHKa AEMHOCTTa, KOSITO 3asBUMTENAT Bb3HaMepsiBa Aa M3BbPLUBA, He
ocurypsiea HeobxoamMMaTta My HaZEXAHOCT U (MHaHCoBa CTabWHOCT;

9. MO HeMHa npeueHKa pasMepbT Ha WMYLWEeCTBOTO Ha nvuaTta, npuTeXxaBallm
KBanM@uUUMpaHo yyacTMe B YNPaBIABALIOTO APYXECTBO W/MAM B pasBMBaHaTa OT TAX
[ENHOCT no cBosi Mawab u duHaHCOBM pe3ynTaTv, He CbOTBETCTBA Ha 3asiBEHOTO 3a
npuaobmeBaHe aKUMOHEPHO Yy4yacTMe B 3asiBUTENs W Cb3daBa CbMHEHME OTHOCHO
HaZeXAHOCTTa U NPUrOAHOCTTa Ha Te3u nnua npu HeobxoAMMOCT Aa OKaXkaT Kanutasnosa
noakpena Ha 3asBuTens;

10. npou3xoabT Ha CpeacTBaTa, C KOWUTO NvuaTta, npuTexasawy ksannduumpaHo
yyacTve B ynpaBnsBaLloTO APY>XECTBO, Ca HAaNpaBWIN BHOCKM, HE € SICEH U 3aKOHEH;

11. ca Hanuue npeykn 3a edeKTUBHOTO YMNpPaXKHSBaHe Ha HaA30pHUTE (YHKUMM Ha
Komucmata wam Ha 3aMeCTHUK-npeacefatens, npou3Tuyalm OT WM BbB Bpb3ka C
npunaraHeTo Ha HOPMATMBEH WM AAMMHUCTPATMBEH aKT Ha TpeTa Abp)kasa, perynupaty
AENHOCTTa Ha €4HO WM NMOBEYe LA, C KOUTO 3asiBUTENST Ce sIBSIBA CBbP3aHO JILIE;

12. (HoBa - B, 6p. 34 ot 2015 r.) OT CbAbpPXXaHMETO Ha NporpaMaTa 3a AeNHOCTTa WUu
OT OpYyr1 AOKYMEHTM Ha 3asiBUTeNs € BMAHO, Ye OCHOBHaTa 4acT OT AeVHoCTTa we 6bae
OCbLUECTBABAHA Ha TepuUTOpusaTa Ha Apyra AbpXXasa Y/eHKa, @ UCKAHETO 3a MoslyvyaBaHe Ha
nuuens ot KomuecnaTa e ¢ uen ga ce usberHat no-CTpornte M3MCKBaHUS KbM yrnpasnssawyurte
APYXXECTBA B [AbpXKaBaTa Y/MeHKa, Ha 4usATO TepuTopus 3asBUTENsaT Bb3HaMmepsiBa Aa
M3BbpLLUBA AENHOCT;

13. (npegywHa T. 12 - B, 6p. 34 ot 2015 r.) 3aaBuTenaT He OTroBaps Ha Apyrute
N3MCKBAHMS, YCTAHOBEHMN CbC 3aKOHa M C aKTOBETE MO NMpuiaraHeTo My.

(2) (N3m. - OB, 6p. 34 ot 2015 r.; u3Mm., 6p. 102 ot 2019 r.) B cnyyaute no an. 1, 7. 1,
2, 4 n 13 Komucmnsata MoXe fa OTKaXKe OKOHYATENIHO M3[4ABaHETO Ha JIMLEH3 CaMO ako
3a89BUTENAT HE € OTCTPaHU HECLOTBETCTBUATA U HE € NPeaCTaBuN U3NCKYEMUTE AOKYMEHTU
B OnpeaeneHunst 0T Hest CPOK, KOMTO He Moxke Aa 6bae No-KpaTbK OT eanH Mecel,.

(3) OcBeH B cnyyvauTe no an. 1 Komucmsata Moxe Aa OTKaXe M34aBaHeTO Ha NMLEH3 3a
M3BbpPLUBAHE Ha AEVMHOCT KaTo YMpaBnsBallo APYXeCTBO Ha Teputopusita Ha Penybnuka
BbnirapMa 4ype3 K/OH Ha lOpUMAMYECKO Nuue OT TpeTa [AbpXasa, ako MnpeueHu, 4e
OCbLLECTBABAHUAT BbpXY YNpaBnsBalloTO APYXECTBO HaA30p Ha KOHCONMAMpPaHa OCHOBa OT
CbOTBETHMS KOMMNETEHTEH OpraH B CTpaHaTa Mo CeJajMWETO My He CbOTBETCTBA Ha
YCTaHOBEHWUTE B TO3M 3aKOH U3UCKBAHUSI.

(4) Komucusata Moxe fAa OTKaXe M3[aBaHETO Ha /MUEH3, ako He Morat fJda ce
naeHTUbUUMpaT AeUCTBUTENHUTE COBCTBEHMLUM Ha akUMOHEP C KBannduumpaHo yvacTue.

(5) OTKasbT Ha KomncnaTa aa nsgage nvmueH3 ce MoTMBupa NUCMEHO.

(6) B cnyyanTe Ha OTKa3 3asBUTENAT MOXE [a HamnpaBu HOBO MCKaHe 3a M3JaBaHe Ha
JIMUEH3 He No-paHo OT 6 Mecela OT B/IM3aHETO B CU/A Ha PELLIEHNETO 3a OTKa3.

Yn. 98. (1) Hukoi HSMa nNpaBo Aa M3BbpLUBA AEMHOCT KaToO YMNpaB/siBallO APY>XECTBO,
6e3 aa e nonyunn nuueHs ot KomucusaTa.

(2) Iuue, KOETO He NpuTeXaBa /IMLEH3 3a U3BbpLUBaHE Ha AEMHOCT KaTo yrnpaBnsBaLlo
[APY>XEeCTBO CbIfIaCHO WM3MCKBAHMSATA Ha TO3W 3aKOH, He MOXe Aa M3Mof3Ba B CBOETO
HavMeHOBaHMe, peKfaMHa WKW Apyra AEWHOCT AyMM Ha Obarapckm wam Ha uYyXa €e3uK,
O3HayaBallM WM3BbpLUBAaHE Ha AENCTBMS MO YynpaBleHWe Ha KOMEeKTMBHA WMHBECTULMOHHA
cxema.

Yn. 99. (U3m. n gon. - B, 6p. 62 ot 2017 r.; u3Mm., 6p. 54 ot 2025 r.) (1) (MpeanweH
TEeKCT Ha un. 99 - 1B, 6p. 62 ot 2017 r.; u3Mm., 6p. 54 or 2025 r.) AreHumsTa no
BMMCBaHMsITa BNWCBAa B TbProBCKUSI PErUCTbp APYXXECTBOTO C MpeaMeT Ha AeWHOCT -
AerMHoCTTa Mo un. 86, cnep Kato M3BbPLWM CyxebHa npoBepka 3a M3JafeH NULEH3 BbB
BoaeHusa oT Komucusta permctbp no un. 30, an. 1 oT 3akoHa 3a Komucusita 3a prHaAHCOB
Haa30p.



(2) (Hoea - OB, 6p. 62 ot 2017 r.) JZInueto, Noay4vno NULEH3 3a U3BbPLUBAHE HA
[ENHOCT KaTo yMnpaBisiBallO APYXeCTBO, NOAaBa 3asiBNiEHME 3a BMMCBaHe B TbproBCKUs
perucTbp KbM AreHumsTa no BNMCBaHMATa B CPOK A0 7 AHW OT MNoslydYaBaHe Ha NInLeH3a.

Yn. 100. (M3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 22 ot
2015 r., B cuna ot 24.03.2015 r.; u3m., 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; nsMm. un
pgon., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; uaM. n gon., 6p. 102 ot 2019 r.; gon., 6p.
16 ot 2022 r.) (1) (U3m. -OB, 6p. 102 ot 2019 r.) Komucusta Moxe aa OTHEME M3AaneHUs
NMLEH3, aKo:

1. ynpaBnsBalLoTO ApYXeCTBO He 3amnoyHe [a M3BbpluBa AerMHOCTTa no un. 86, an. 1 B
CpOK 12 Meceua OT M3[ABAHETO Ha /IMLIEH3a, U3PUYHO Ce OTKaXKe OT M3AaAEHUS JIMLEH3 UK
He e M3BbPLUBANO AENHOCTTa Mo Y. 86, an. 1 noBeye oT 6 Mecela;

2. ynpaBnsBalloTO APYXECTBO € MpeAcTaBuio HEBEPHU [AaHHM, KOWUTO Ca MOCIYXWIn
KaTO OCHOBaHWe 3a U3JaBaHe Ha ULEH3a;

3. ynpaBnsBalOTO APY>XECTBO MNpecTaHe Ada OTroBapsi Ha YCNOBUSTA, MpPU KOUTO e
n3gafeH NULUEH3bT;

4. (m3m. - OB, 6p. 102 ot 2019 r.) ynpaBnsBawloTo APYXXECTBO NpecTaHe Aa oTroBaps
Ha M3UCKBaHMATa 3a KanuTanoBa aeKBAaTHOCT;

5. (HoBa - OB, 6p. 102 ot 2019 r.) ynpaBnsBaloOTO APY>XECTBO HE Bb3CTAaHOBU
CTOMHOCTTa Ha COBCTBEHUS CM KanuTan UM He Ce OTKaXXe U3PUYHO OT M34aAeHWs NNLEH3 B
cpoka no 4n. 91, an. 2;

6. (HoBa - [1B, 6p. 102 ot 2019 r.) ynpaBnaBaLwoTO APY>XKECTBO NpecTaHe Aa oTroBaps
Ha M3UCKBAHMATA 3@ JIMKBUAHOCT, YCTaHOBEHU C Hapeaba, U He npeanoXu B 7-AHEBEH CPOK
OT M3BbPLUBAHETO HA HapyLEHWETO MEPKM 3a MPUBEXAAHETO My B CbOTBETCTBME C Te3u
N3MCKBaHUS UM B CPOKa No Y. 91, an. 3 He OTCTPaHW HapYLUEHMETO;

/. (npegywHa T. 5 - OB, 6p. 102 ot 2019 r.) (WHAHCOBOTO CbCTOSHWE Ha
yNpaBsBalLloTO APYXXECTBO € TPaWHO B/IOLLEHO M TO HE MOXE [1a U3Mb/IHABA 3ab/HKEHNATA
cwm;

8. (n3m. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; n3Mm., 6p. 76 ot 2016 1., B
cuna ot 30.09.2016 r.; u3M. n gon., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; npeguwHa
T. 6, gon., 6p. 102 ot 2019 r.; gon., 6p. 16 ot 2022 r.) ynpaBnsBaLlOTO APYXECTBO W/mUnu
nmua no yn. 93 He ca ce Cbobpas3nIM C NPUNOXEHA NPUHYANTENHA aAMUHUCTPATUBHA MsSIpKa
no un. 264, an. 1 wn ca M3BbLPLWNAN NN AOMYCHANN U3BBLPLUBAHETO HA HApyLIeHMEe Ha 4.
90, an. 1 oT 3akoHa 3a nasapuTe Ha (UHAHCOBU WMHCTPYMEHTM M Ha 4n. 14 u 15 ot
Pernament (EC) N2 596/2014 wnu apyro rpybo HapylieHue, Win CUCTEMHU HapyLUEHWs Ha
TO3N 3aKOH, Ha 3akoHa 3a NybNMYHOTO npedniaraHe Ha LUEeHHW KHMXa, Ha 3akoHa 3a
nasapute Ha (UMHAHCOBM WHCTPYMEHTM, Ha OTMEHeHMsi 3aKkOH Cpelly nasapHuTe
3710ynoTpebn ¢ (UHAHCOBM WHCTPYMEHTW, 3aKOHa 3a MpwuiaraHe Ha MepKuTe cpeLly
nasapHuTe 3710ynoTpebu ¢ PUHAHCOBU MHCTPYMEHTM, 3aKOHA 3@ MepKUTe CpeLly U3NUpaHeTo
Ha napwn, 3akoHa 3a Mepkute cpewly @UHAHCMPAHETO Ha TepopuaMa MW Ha
pa3npoCcTpaHEHMETO Ha OPBLXMS 3@ MACOBO YHMLOXeHne, Ha PernameHT (EC) 2015/2365 u
Ha aKToBeTE MO MNpuiaraHeTo uM.

9. (HoBa - [B, 6p. 22 ot 2015 r., B cuna ot 24.03.2015 r.; npeavwHa T. 7, 6p. 102 ot
2019 r.) OT ocbulecTBsiBaHaTa [AENHOCT Ha YMNpaBAsBaWOTO APYXECTBO € BWAHO, 4e
OCHOBHATa YacT OT AEMHOCTTa Ce M3BbPLUBA Ha TEPUTOPUATA Ha Apyra AbpXXaBa YNeHKa, a €
nonyyeH nuueH3 oT Komucusita ¢ uen Aa ce usberHat no-CTPOrMTe WM3UCKBAHWUS KbM
ynpaBnsiBalloTO APYXXECTBO B ApyraTa AbpiKaBa Y/eHKa.

10. (HoBa - [1B, 6p. 16 o1 2022 r.) ynpaBnsBawoTo APY>XECTBO U/uan nvua no yn. 93
Ca M3BbPLIMAN U/UNKN Ca AOMYCHaNU U3BbLPLUBAHETO Ha HapyleHue no yn. 32, an. 1 n 2 ot
3akoHa 3a KomucuaTa 3a pmHaHCOB Haa3op.

(2) Tpean oOTHeMaHe Ha NMUEH3a Ha YNpaBnsiBaWoO APYXeCTBO C MNpou3Xoh OT
Penybnuka Bbnrapusi, KOETO ynpasnsiBa KONEKTMBHA MHBECTULMOHHA CXeMa C Mpou3Xod OT



Apyra abpxaBa u4neHka, KomucusiTa ce KOHCYNTMpa C KOMMETEHTHUTE OpraHn Ha Tasu
AbpXXaBa YSIeHKa.

(3) Komncusita yBegomsiBa MUCMEHO APY>XECTBOTO B 7-AHEBEH CPOK OT B3EMaHe Ha
peleHeTo 3a OTHEMaHe Ha NINLEH3a.

(4) YnpaBnsBaloTo APY)XECTBO MOXE Aa NPOMEHM NpeaMeTa CU Ha AENHOCT caMo Npu
N3pMYEeH OTKa3 OT M34adeHUs My JIMLEH3 W aKO He e Hanuue OCHOBaHWe 3a NpUHYAUTESTHO
OTHEMaHe Ha fmueH3a.

(5) Cnen Bnu3aHETO B CMMa Ha pELIEHMETO 3@ OTHEMaHe Ha nuueHsa KomucuaTta
He3abaBHO ro m3npawia Ha AreHumsiTa no BNMCBaHMATA 3@ BNWCBAHE B TbProBCKUS PErncTbp
M 3a Ha3HayaBaHe Ha JIMKBMAATOP WM Ha CbAa - 3@ OTKPMBAHE HA MPOM3BOACTBO MO
HECLCTOATENHOCT, W MpeanpueMa HeobxoauMuTe  Mepkum 3a  yBedOMsBaHE  Ha
obLiecTBeHoOCTTa.

Yn. 101. (U3m. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M., 6p. 95 ot
2017 r., B cuna ot 01.01.2018 r.; u3Mm., 6p. 15 ot 2018 r., B cvna ot 16.02.2018 r.; u3M. n
pon., 6p. 102 ot 2019 r.) (1) (U3m. - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.)
YnpaBnsBaLLo ApY>XeCTBO HsIMa NpaBo Aa M3BbpLUBA AEMHOCTTa Mo Y. 86 crnea oTHEMaHE Ha
N30aAEHUS My NIULEH3, KaKTO U Cnej cbaebHOTO pelleHne 3a OTKpMBaHe Ha Mpou3BOACTBO
MO HECLCTOATENIHOCT. 3a YMpaBisBalOTO APYXXEeCTBO Ce rnpunara CbOTBETHO 4. 32 OT
3akoHa 3a nasapuTe Ha (PMHAHCOBU UHCTPYMEHTH.

(2) (Hoea - 1B, 6p. 102 ot 2019 r.) YnpaBnsiBawo ApPY>XeCTBO, KOETO Ce OTKasea OT
JIMLEH3a CU1 1 e NpedocTaBsano ycnyrute no 4. 86, an. 2, T. 2 - 4, KbM YBEJOM/IEHNETO 3a
peleHneTo 3a OTKa3 OT JMUEeH3 MpeacTaBs MNfaH 3a ypexaaHe Ha OTHOWEHWUsTa Cu C
KnneHtute. KoMucuata OTHEMa J/MLUEH3a Ha [PYXEeCTBOTO CNeA MpeAacTaBaHETO Ha
[OKYMEHTW, I0Ka3BalLM YPEeXXAaHETO Ha Te3N OTHOLLEHMS.

(3) (N3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 95 ot 2017 r., B
cuna ot 01.01.2018 r.; npeavwHa an. 2, usMm., 6p. 102 ot 2019 r.) Ynpaenssawio
APYXXEeCTBO, KOETO € NpeaocTaBsanio ycnyrute no yn. 86, an. 2, T. 2-4, B 14-aHEBEH CPOK OT
y3HaBaHe 3a pelleHneTo Ha KoMucusiTa 3a OTHEMaHe Ha NvueH3a M3roTBA W Npeacrass B
Komucusita nnaH 3a ypexaaHe Ha OTHOLWEHUSATa CU C KNneHTute. JIMKBMAATOPBLT, CbOTBETHO
NpeacTaBNABaAWMAT APYXKECTBOTO CfleAn 3a M3Mb/IHEHWETO Ha MfaHa 3a ypexaaHe Ha
OTHOLUEHNATA C K/IMEHTUTE Ha YNpaBNABALIOTO APYXECTBO U npeActaBa Ha KomucuaTta
[OKYMEHTW, [I0Ka3BalLM YPeXXAAHETO Ha Te3N OTHOLLEHWS.

(4) (W3m. - OB, 6p. 95 o1 2017 r., B cuna ot 01.01.2018 r.; npeaunwHa an. 3, 6p. 102 ot
2019 r.) OTNUCBaHETO Ha APY>XXECTBOTO OT TbProBCKMS PErncrbp e AoMnyCTMMO CaMo cnep
ypexxaaHe Ha OTHOLLUEeHMATa Ha YNpaBisiBalLOTO APYXECTBO C HEroBUTE KIIMEHTU, 3@ KOETO
Komucusita yBegomsiBa AreHumsTa rno BnMcBaHUSTa.

Yn. 102. (1) YnpasnsiBallo APY>XECTBO MOXEe [a Ce npekpaTsiBa caMo C pa3pelleHune
Ha KomucuaTa.

(2) YnpaBnsBawo Apy>XeCTBO MOXe fAa ce npeobpasyBa CaMO C paspelleHue Ha
Komucusata, npu ycnosme 4ye BCUYUKM YyyacTBawy B npeobpa3yBaHETO [ApyXecTBa ca
ynpasnsiBaiu.

(3) YcnoBusita M peabT 3a M3[aBaHE Ha paspelleHneTo 3a MpekpaTsBaHe U
npeobpasyBaHe ce onpeaenaT ¢ Hapeaba.

rnaBal eaAvuHapeceTa
N3NCKBAHUA KbM AEVNHOCTTA HA YINPABJIABALLIOTO
APYXXECTBO

Yn. 103. (1) YnpaensBawWoTO [PYXECTBO € [AbXHO [a OCblUecTBsiBa
MHBECTULIMOHHATA MOSIMTMKA C Ornes NocTUraHe MHBECTUUMOHHUTE LIESIN Ha ynpaBnsiBaHaTa
KONEKTUBHAa WMHBECTULIMOHHA CXEMa, KakKTO M Aa Cna3Ba WMHBECTULUMOHHUTE OrpaHUYEHUA,
npeaBuaeHn B TO3M 3aKOH, B aKTOBETE MO MpuiaraHeTo My, B YCTaBa Ha MHBECTULIMOHHOTO
APYXXeCTBOTO, CbOTBETHO B MpaBuiaTa Ha KOMEeKTMBHATa MHBECTULUMOHHA CXeMa.



(2) YNpaBnsBalWoOTO APYXECTBO € [ANbXHO Aa Crassa npaBwiata 3a OueHka Ha
noptdeina n onpeaensiHe HeTHaTa CTOMHOCT Ha aKTUBWUTE Ha KOMIEKTMBHATa MHBECTULMOHHA
CXeMa, KoraTto U3BbpLUBAHETO Ha Te3n AENCTBUS My € Bb3/IOXKEHO.

Yn. 104. (U3Mm. n gon. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 76
oT 2016 r., B cuna ot 30.09.2016 r.; u3m., 6p. 102 ot 2019 r.; gon., 6p. 54 ot 2025 .) (1)
YnpaengBalimMTe Apy>XecTBa, MNOJyYMIM  paspelleHne f[a  ynpasnsaBaT  KONEKTUBHA
MHBECTULIMOHHA CXeMa, Ca AJTbXXHU MO BCSAKO BpeMe MO OTHOLIEHME Ha AeNHOCTTa no
yrnpaB/fieHne Ha Tasu Cxema Aa:

1. noagabpxaT CTabunHa agMUHUCTPATMBHA M CYETOBOAHA OpraHM3aumst N TEXHUYECKO
obopyaBaHe, MO3BOMSIBAlLM Aa Ce OCUIypVM aBTOHOMHO YyMpaBfieHWe Ha nopTdennMTe Ha
KONEKTUBHUTE MHBECTULIMOHHN CXEMU;

2. (pon. - OB, 6p. 54 ot 2025 r.) pa3nonarat C MEXaHU3MUN 3@ KOHTPON U CUTYPHOCT B
obnactta Ha 06paboTBaHETO HA €NeKTPOHHW AaHHW, BKOYUTENIHO MO OTHOLWEHME Ha
MPEXOBUTE U MH(MOPMALMOHHUTE CUCTEMW, YCTAHOBEHM W YyNpaBisiBaHW B CbOTBETCTBUE C
PernamenT (EC) 2022/2554 Ha EBponelickmns napnaMeHT u Ha CbBeTa oT 14 aekemepu 2022
. OTHOCHO orepaTMBHAaTa YCTOMYMBOCT Ha LMGPOBUTE TEXHOIOMMM BbB (PUHAHCOBMUSI CEKTOP
N 3a naMeHeHne Ha pernameHTn (EO) N2 1060/2009, (EC) N2 648/2012, (EC) N2 600/2014,
(EC) N2 909/2014 n (EC) 2016/1011 (OB, L 333/1 ot 27 pekemBpu 2022 r.), Hapu4yaH no-
HaTaTbk ,PernameHT (EC) 2022/2554", KakTO M agekBaTHM MeXaHW3MM 3a BbTpeLleH
KOHTPOS, BK/HOYBAWIM MO-CEUManHo npaBunia, OTHACAWM Ce A0 JIMYHWUTE CAENKU Ha
YyNpaBUTENHUTE U KOHTPOJSIHUTE OpraHn Ha ynpaBnsiBallOTO APYXXeCTBO, Ha CNY>XUTENUTe Ha
ynpaBnsiBalloTO APY>XECTBO M Ha CBbP3aHUTE C TAX MLA, KAKTO M NpaBuia 3a MHBECTMPaHe
Ha cobCTBeHUTe CpeacTBa Ha YNpaBnsiBaLLOTO APYXKEeCTBO;

3. W3roTBAT NpaBwufia 3a CbXpaHeHMe Ha MHdopMauMsiTa M OTYETHOCT, KOMTO [Aa
oCUrypsiBaT npocreasiBaHe Ha BCsKa cAefka, CKtoYeHa 3a CMeTKa Ha ynpasnsiBaHUTE OT TaX
KONEKTUBHU UHBECTULIMOHHM CXEMW, Hal-ManKo MO OTHOLUEHME Ha UCTOpUSTA Ha CAENKaTa,
CTOMHOCTTa 1, CTpaHUTE MO Hesi, HEMHOTO ECTECTBO, BPEMETO M MSACTOTO Ha CKJIOYBaHe,
KaKTO M Aanu e CK/toYeHa npu cnasBaHe Ha yCTaBa, CbOTBETHO NpaBuiaTta Ha KoNeKTUBHaTa
MHBECTULMOHHA CXeMa M [AencTBalMTe KbM MOMEHTa Ha CK/YBaHe Ha chenkaTa
HOPMaTUBHM MU3NCKBAHWS;

4. rapaHTUpaT, Ye aKTUBUTE Ha YNpaBnsBaHUTE KONEKTUBHU MHBECTULIMOHHWU CXEMU Ca
WHBECTUPaHN B CbOTBETCTBME C YCTaBa, CbOTBETHO C MpaBunata WM ydpeautenHute
[AOKYMEHTM Ha Te3M CXEMU U C pa3nopeabuTe Ha TO3M 3aKOH U Ha aKTOBETE MO NpuaaraHeTo
My;

5. ca opraHusupaHu u CTPYKTypupaHW Taka, Yye Aa CBexXaaT A0 MUHUMMYM pucka OT
HaKbpHsIBaHe MHTEpecuTe Ha KONEKTUBHUTE MHBECTULMOHHN CXEMW, KOUTO ynpaBnsasaT, unm
Ha K/MEHTUTE nopagu KOH(MIMKT Ha WMHTepecu Mexzay YnpaBnsiBalloTo APYXECTBO W
HeroBuTe K/MEHTW, MeXay ABaMa OT HEeroBuTe KIMEHTU, MeXAy eaAvH OT KIMEHTUTE WU
JafeHa KONeKTUBHA MHBECTULIMOHHA CXeMa, KOSITO APY>XECTBOTO YNpaBsiBa, UM Mexay Ase
ynpaBnsiBaHN OT HEro KONEKTUBHU MHBECTULIMOHHWN CXEMM.

6. (Hoea - 1B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; u3m., 6p. 102 oT 2019 r.)
npunarat M ocUrypsieaT afekBaTHM M edeKTMBHM BBTPEWHW KaHanu M npoueaypy 3a
rnoaaBaHe Ha CUTHaNWN OT CAY)XUTENUTE Ha YNPaBnsBaLLOTO APYXXECTBO 3a AENCTBUTENHN UK
Bb3MOXXHW HapyLLeHMs Ha TO3M 3aKOH W aKTOBETEe Mo NPWUIAaraHeTo My;

7. (HoBa - 1B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) noaabpxaT opraHn3aums 3a
pasrnexaaHe Ha Xanbu, NoCTbNUAM B YNPaBNsBaLLOTO APYXKECTBO.

(2) (N3m. n gon. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) Ynpasnssawmre
LAPY>XeCTBa, KOUTO MMaT N1LUeH3 Aa NpefocTaBsaT ycayrute no yn. 86, an. 2, T. 2, He morat
[a VHBECTMpaT uenusi WAM 4YacT OT nopTdeinna Ha KIMeHTa B AS/1I0BE Ha KOSEKTUMBHU
WMHBECTULUMOHHN CXEMWU WM HAUMOHANHW MHBECTULMOHHM (POHAOBE, KOUTO Te ynpaBnsBsar,
6e3 aa ca nonyunnu npeaBapuTenHoTo ogobpeHne OT Hero.



(3) DonbnHUTENHU N3UCKBaHUS BbB BPb3Ka C U3MbJIHEHNETO HA U3NCKBaHUATA Ha an. 1
n 2 ce onpepensT ¢ Hapeaba.

Yn. 105. (U3m. - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) (1) YnpaBnsiBawoTo
APY>XeCTBO € AJTbXHO Aa:

1. (n3m. - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) nonara rpmxaTa Ha A06BLP
TbproBel, OCbLECTBABA 3a4b/DKEHUSATA CU  YeCTHO, CnpaBeasnvMBo, NpodecMoHasHo,
HEe3aBMCMMO M E€OUHCTBEHO B MHTEpPeC Ha KOMEKTUBHUTE WHBECTULMOHHM CXEMW, KOUTO
yrnpaBnsiBa, U Ha MHTerpuTeTa Ha Nasapa;

2. (ot™. - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016r.) ;

3. pa3nonara v wusnonssa e@eKkTUBHO pecypcuTe W npoueaypute, Heobxoaumu 3a
MPaBUIHOTO U3BbPLLUBAHE Ha AEMHOCTTa UM;

4. n3b6area KOHMIMKT Ha MHTepecn, a KoraTto He Moxe fa 6bae wusberHat, Aa
rapaHTMpa, 4e KONEeKTUBHUTE WHBECTULMOHHM CXEMM, KOUTO YrpasfsBa, Ca TpeTUpaHu
CcnpaBseasveo;

5. ce cbobpassiBa C BCUYKM PErynaToOpHU W3UCKBaHMS MNPU OCbLUECTBSBAHETO Ha
[AENHOCTTa CU B Hal-A06pusi MHTEpPEC Ha MHBECTUTOPUTE U Ha MHTErpuTeTa Ha nasapa.

(2) JonbAHUTENHUTE U3UCKBAHMS BbB BPb3Ka C M3MbJIHEHWE HA 3aAb/HKeHusiTa no an.
1, BKIIOYMTENHO AEWCTBUSATA, KOMTO YNPaBNsBalLlOTO APY>XECTBO CreABa Aa npearnpuema c
uen OTKpuBaHe, MpefoTBpaTsBaHe, ynpaBfieHWe W/WanM OMNoBeCTsiBaHe Ha KOHMMKT Ha
NHTEpPeCK, KaKTO M YCTaHOBSIBAHETO Ha MOAXOASALLM KpUTEpPUWM 3a OnpeaensiHe Ha BUMAOBETE
KOHMIMKT Ha MHTEpecu, CblLECTBYBAHETO HAa KOWUTO MOXe Aa HaBpeau Ha MHTepecuTe Ha
KONEKTUBHUTE MHBECTULIMOHHM CXEMW, KOUTO YyrpassBa, ce onpeaensT ¢ Hapeaba.

Yn. 105a. (Hos - B, 6p. 26 ot 2020 r.) (1) YnpaBnsasawo ApYyXeCTBO, KOETO Mpu
OCbLLECTBSIBAHE HA AEMHOCTTa MO Yn. 86, an. 1, T. 1 m 2 mnan. 2, T. 1 n 2 MHBECTMPA B aKLMK
Ha ApYXeCcTBa CbC Cefanuvuie B AbpXXaBa 4YfeHKa, AONyCHaTW A0 TbproBus Ha perynupax
nasap B AbpXaBa 4fieHKa, npuema v nybnukyBa MNOAUTMKA 3@ AHraXWMPAHOCT, KaKTo M
nHdopMaLMA 3@ UBMBITHEHMETO .

(2) B nonutukaTta 3a aHraxxupaHocT ynpassiBalloTO APY>XECTBO MOCOYBA HauuHa, no
KOMTO BK/IOYBA B CBOSITA MHBECTMLMOHHA CTpaTerusi aHraXwupaHocTTa Ha KOJIEKTMBHATa
MHBECTULIMOHHA CXEMA, CbOTBETHO Ha NIMLUETO, YMATO nopTdenn ynpaensisa. B nonutukata
3@ @HraXvpaHoCT YNpaensBaLoTo APY>XECTBO ONUCBa:

1. HabnaeHMETO Ha CbOTBETHWUTE acneKkTM B AEMHOCTTa Ha ApY)XXecTBaTa, B KOMTO
MHBECTUpPA 33 CMETKA Ha KONEKTMBHATA MHBECTULIMOHHA CXEMA, CbOTBETHO Ha NINLETO, YNATO
noptdein ynpaensiBa, BKIYMTENHO CTpaTerusi, MHaHCOBU M HE(PUHAHCOBM pe3ynTaTn u
PUCK, KanuTanoBa CTPyKTypa M COLMANHO Bb3AENCTBUE, Bb3AENCTBNE BbpPXY OKOMHATa cpeaa
N KOPNOpaTUBHO YyNpaBneHue;

2. OCbLLECTBSABAHETO Ha KOMYHUKaLUNS C ApY>XXeCcTBaTa, B KOUTO MHBECTUPA;

3. ynpaxKHsiBaHETO Ha MpaBOTO Ha rflac U Ha ApYyrv npasa, CBbpP3aHM C aKuuuTe,
BK/TIOUUTENHO MpWaraHUTe KpUTEPUM 3a HE3HAUMUTENHO [flacyBaHe Mnopaau npeaMeTa Ha
rnacyBaHeTo MK pa3Mepa Ha ASN0BOTO yYacTue B APYXXeCTBOTO;

4. CbTpyAHMYECTBOTO C ApyruTe akuuoHepy U 06WyBaHETO CbC CbOTBETHUTE
3aMHTEPECOBaHN CTpaHW B APYXXeCTBaTa, B KOUTO MHBECTUPA;

5. yNpaBneHNeTo Ha peanHUTe 1 NoTeHUNANHUTE KOHMANKTN Ha MHTepecu, CBbP3aHu C
aKUMOHEPHOTO y4yacTue B Apy)XecTBaTa, B KOMTO MHBECTUpa.

(3) YNpaBnsiBawoTo APYXXECTBO eXerogHo nybnunkysa vHpopMaumsaTa 3a U3Mb/HEHWE
Ha NONUTMKATa 3@ aHrAXMPAHOCT, KOSITO CbAbpXKa:

1. 0610 onucaHMe Ha HayMHa Ha rnacyBaHe;

2. 065CHEHME Ha HaW-BaXKHWUTE rnacyBaHus;

3. MHOpMaLMS 3@ U3MNON3BAHETO HA YCAYrUTE Ha YMb/IHOMOLLEH CbBETHWUK MO CMUCHA
Ha § 1, T. 55 oT pombaHUTENHUTE pasnopeabu Ha 3akoHa 3a Nyb6AMYHOTO MpeanaraHe Ha
LEHHW KHUXa;



4. vHdopMauMa Kak e yrnpaXHeHO MNpaBOTO Ha rnac B ApyXecTeaTa, B KOUTO e
MHBECTMPan 3a CMEeTKa Ha KOSieKTMBHATa WHBECTMUMOHHA CXeMa, CbOTBETHO Ha MLETO,
YMNTO nopTdenn ynpaensiBa, OCBEH KOraTto rfacyBaHETO € HEe3HAYUTENHO CbracHO
KpuTepuuTe no an. 2, T. 3.

(4) MonnuTnkaTa 3a aHraXkXmMpaHoCT, BKIOUUTENHO HEMHUTE M3MEHEHUS U JOMbIIHEHUS,
ce nybnvKyBa B 7-AHEBEH CPOK OT B3eMaHe Ha CbOTBETHOTO peLleHue.

(5) YnpaBnaBaloTo APYXECTBO MOXeE [a B3eMe peLleHVe Aa He rnpuema nosauTuka 3a
AQHraXXMpaHocT, KaTo nNybnmkyBa NoapobHN MOTUBM 3a TOBa B CpPOKa Mo asn. 4.

(6) YnpaenaBawoTo APYXeCTBO MOXe [a B3eMe pelleHue [a He CrassBa HsAKoe OT
N3MCKBAHMATA MO an. 2, CbOTBETHO an. 3, kato nybnukysa noapobHM MOTMBM 3a TOBa B
Cpoka ro an. 4.

(7) WHdopmaumsata no an. 3 ce nybnvkyBa B CPOK A0 TpU Meceua cnepj Kpasl Ha
¢dvHaHcoBaTa roauHa, B KOSITO € YrpaXHeHO NpaBOTO Ha rnac, Kato uHgopmaumsaTa Tpsibea
[la OCTaHe A0CTbMHA A0 CneasalloTo nybamMkyBaHe.

(8) WHdopmauusta no an. 1 - 6 ce nybnukyBa Ha WHTEPHET CTpaHuuUaTa Ha
ynpaBnsBaLloTo APY>XeCTBO M AOCTLMbLT A0 Hes e 6e3nnaTeH.

Yn. 1056. (Hos - [IB, 6p. 26 ot 2020 r.) (1) YnpaBnsiBawo APY>XECTBO, KOETO e
CK/IOUMNO AOroBOP 3a YnpaBfieHMe Ha nopTdenn, BKIOUYUTENHO Ype3 KONEKTUBHA
WHBECTUUMOHHA cxeMa, C amue no un. 197a, an. 1 ot Kogekca 3a 3acTpaxOBaHETO WU C
nvue no cMmucbna Ha un. 2, 6ykea 4" or [AupektvBa 2007/36/EO Ha EBponeickus
napnameHT 1 Ha CbeeTa oT 11 tonm 2007 r. OTHOCHO YrMpaXXHSIBaHETO Ha HAKOM MpaBa Ha
aKUMOHEepUTe Ha Apy»ecTBa, AonycHaTh Ao perynupad nasap (OB, L 184/17 ot 14 tonn 2007
r.), PerucTpupaHo WM NUMUEH3MPaHO B Apyra Abp)XKaBa YieHKa, € ATbXHO eXerogHo Aa
npeaocTaBst Ha NMUETO MHAMOPMaUUS Kak MHBECTUUMOHHATa CTpaTerns Ha ynpaBnsiBalloTo
APY>XECTBO M U3MbJIHEHNETO N CbOTBETCTBAT Ha CK/IKOYEHMSI AOrOBOP M Kak AOMPUMHACAT 3a
CPeAHOCPOYHMTE M Ab/ITOCPOYHUTE MOKa3aTen Ha akTUBUTE Ha NNLETO.

(2) WHbopMaumsita no an. 1 BKAOYBA [OKMaABaHe 338 OCHOBHUTE CblLUECTBEHM
CPeAHOCPOYHM WU ObAFOCPOYHM PUCKOBE, CBbp3aHM C WHBECTMUMWUTE, 3a CbCTaBa Ha
noptdeiina, 3a obpallaeMocTTa Ha akTUBUTE U Pa3XxoauTe, CBbp3aHM C 0bpallaeMocTTa Ha
aKTMBMTE, 3@ W3MON3BAHETO HA YMb/IHOMOLLEHN CbBETHMUM MO CMUCbAA Ha § 1, T. 55 oT
JOMbHUTENHUTE pa3nopeabu Ha 3akoHa 3a nyb/MYHOTO npeasniaraHe Ha LEHHW KHWXKa 3a
uenuTe Ha AeNMHOCTUTE MO aHraXXMPaAHOCT M TAXHaTa MOSIMTMKA 3a NPeAoCTaBsiHE Ha LiEHHM
KHM)XXa B 3aEM M Ha4yMHA, MO KOMTO TS Ce npwunara, 3a [a Ce M3MbJHAT AEMHOCTUTE MO
AQHraXXMpaHOCTTa, aKo TOBa € MPWUSIOXKMMO, 0CObeHO no BpeMe Ha obwwute cbbpaHus Ha
Apy>XecTBaTa, B KOUTO € MHBECTUPAHO.

(3) WHdopmaumusita no an. 1 BkIw4YBa M MHpOpMauMs 3a ToBa JdanvM M Kak
YyNpaBnsiBaloTO APYXXECTBO B3eMa MHBECTULUMOHHW pelleHusl Bb3 OCHOBA Ha OLUEHKa Ha
CPEAHOCPOYHUTE W ABATOCPOYHUTE pe3ynTaTh Ha APYXECTBOTO, B KOETO € WMHBECTUPAHO,
BK/TIOMUTENHO HedMHAHCOBUTE pe3ynTaTi, KAKTO M 3a TOBa AasM MU KAaKBM KOHMAMKTM Ha
MHTEPECU Ca Bb3HMKHA/IM BbB Bpb3kKa C AEMHOCTUTE MO aHraXXMpaHOCTTa M 3a HauuHa, no
KOWTO ynpaB/isiBaLLOTO APYXECTBO ' € pa3peLumso.

(4) NudopmaumaTta no an. 1 ce onoBecTsiBa 3aeAHO C roAMLLIHUS (UHAHCOB OTYET MO
yn. 60, an. 1, T. 1, CbOTBETHO 3aeAHO C NocneaHns oT4yeT no 4n. 85, an. 1 oT 3akoHa 3a
nasapuTe Ha (PUHAHCOBU MHCTPYMEHTU 3a CbOTBETHATa roAnHa.

(5) Mpn n3MbAHEHME Ha NONMTUKATA 3@ aHraXWMpPaHOCT YNPaBAsBALOTO APYXECTBO
cnassa pasnopeabute Ha un. 104, an. 1, T. 51 un. 105, an. 1, T. 4.

Yn. 106. (M3m. u gon. - OB, 6p. 109 ot 2013 r., B cvna ot 20.12.2013 r.; u3M. un gon.,
6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; pon., 6p. 102 ot 2019 r.) (1) (U3m. - B, 6p.
109 ot 2013 r., B cuna ot 20.12.2013 r.) YnpaBnsBawo APYXXECTBO MOXEe Aa CK/ouu
JIOroBOp, C KOMTO Aa Aenermpa Ha TpeTo nvue dyHKUMKM U aencTBust no yn. 86, an. 1 u an.
2, T. 1 n 4, npn cna3BaHe Ha CregHUTe U3UCKBaHWUS:



1. yBegoMsiBa KoMmuncusita Han-kbCHO A0 Kpas Ha paboTHMSI AeH, cneaBall CKTHYBAHETO
Ha 4OroBOp C TPETO MLe, OTHOCHO CKNIOYBAHETO M CbLUECTBEHUTE YCI0BUS Ha AOroBOpa;

2. CK/IOYBAHETO Ha [OroBop C TpeTo Nuue He TpsbBa da Cb3faBa MNpeyvku 3a
e(heKTUBHOTO yMnpa)KHsiBaHe Ha Haa30pHuTE (YHKUMM Ha KoMucmaTa MM Ha 3aMeCTHWK-
npeaceaaTens, KakTo U Aa Bb3MNpensaTCTBa YNPaB/IeHUETO HA KONMEKTUBHATa MHBECTULMOHHA
cXeMa B Han-aobbp MHTEpEeC Ha UHBECTUTOPUTE;

3. (wam. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) He MOXe Ada CK/O4Ba
[IOroBOp C TPETO /UUE, YNUTO MHTEpecu MoraT [a BNsA3aT B KOHMMKT C UHTepecuTe Ha
yrnpasnsiBalloTO [APY>XXECTBO KONEKTUBHATA WHBECTULUMOHHA CXeMa WM  HauWMoHaHusA
MHBECTULIMOHEH (DOHZ, YMATO AENHOCT TO YNpaBnsBa;

4. [OroBOpLT C TPeTo Nmue TpsabBa Aa CbabpXxa pasnopeabu, AaBalum Bb3MOXHOCT Ha
/MuUaTa, PbKOBOAELUM YNPaBAsABALOTO APYXECTBO, Aa OCbLIECTBABAT MO BCAKO BpeMme
eeKkTUBEH HaA30p BbPXY AEMHOCTTa Ha TPETOTO JiMue BbB Bpb3Ka C M3MbJHEHMETO Ha
CK/IIOYEHUSI OOroBOp, BK/OUMTENHO Aa MNOJsyyaBaT MNEepPUOAUYHO M/MNW NpU NOUCKBaHe
nHdopmauus ot ToBa nmue;

5. poroBopbT € TPETo Nmue Tpsbsa Aa CbAbpa pasnopeabu, Cb3aaBaluy Bb3MOXHOCT
3@ wMuaTa, pPbKOBOAELUM YNpPaBnsiBalOTO [APYXeCTBO, Aa [JaBaT Mo BCAKO BpeMe
[OMbNHUTENHN YKa3aHUS Ha HacpelwHaTa CTpaHa Mo J0oroBopa W eAHOCTPaHHO Jda ro
npekpaTtasaT 6e3 npean3BecTue, KOraTto ToBa € B MHTEPEC Ha UHBECTUTOPUTE;

6. TpeToTo Nuue Tpsabsa Aa pasnonara ¢ HeobXoANMUTE TEXHUYECKU Y OpraHU3auMOHHM
Bb3MOXXHOCTU U KBanMUUMpaHW CNyXuUTenu, 3a Aa M3NbJHSBa AenernpaHute GyHKUMK u
[ENCTBUS;

7. (nam. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) Bb3MOXHOCTTa Aa ce
penervpat @yHKUMM W AeincTBus TpsibBa Aa € M3PUMYHO NpeaBMAeHa B MpOCrekTa Ha
KONEeKTUBHATa MHBECTULMOHHA CXEMA WM HAUMOHATHUS MHBECTULUMOHEH (hOHA;

8. (HoBa - B, 6p. 109 ot 2013 r., B cvna ot 20.12.2013 r.) genervpaHeTo Ha QyHKUUK
He MOXe fa 6bae B CTeneH, B KOATO YNpaBnsiBalloTo APY>XXECTBO BeYe He MOXE Aa ce cMATa
3@ TakoBa MO OTHOWEHWE Ha CbOTBETHATa KOMEKTMBHa WHBECTUMUMOHHA CXeMa Wiu
HaUMOHaNeH MHBECTULMOHEH (DOHA WM MO HAYMH, MO KOWTO Lie M3MbHABA (PyHKUMM CaMO
no npueMaHe u npegasBaHe Ha UHGopMaLus.

(2) Komucmsita HesabaBHO npefgoctaBs wHGopMaumatTa no an. 1, T. 1 Ha
KOMMETEHTHUTE OpraHM Ha AbpxaBaTa 4ieHKa Mo MpouM3xo4 Ha KONeKTUBHaTa
MHBECTMUMOHHA CXeMa, 3a 4YMUTO [As/IoBE Ca AenervpaHn GyHKUMM W OEWCTBUSI MO
npoaaxbaTta n 06paTHOTO M3KyrnyBaHe.

(3) (Hosa - OB, 6p. 109 ot 2013 r., B cnna ot 20.12.2013 r.) KoraTo agenerMpaHeTo Ha
yHKUMM M JencTBMa No an. 1 ce OoTHacs A0 ynpasneHWe Ha WHBeCcTUUMuTe, TpsibBa Aa
6baaT cnazeHn cnegHUTe AOMb/IHUTENHN U3UCKBAHUS:

1. penervpaHeTo ce M3BbPLUBA B CbOTBETCTBME C KPUTEPUM 3a MpepasnpesenieHve Ha
WHBECTULMNTE, YCTAaHOBABAHM NEPUOANYHO OT YNpaBisBalLoTO APYXKeCTBO;

2. TPETOTO NuUe, Ha KOeTO ce Aenervpat QyHKuuu, TpsbsBa da € NUUEH3MPaHO Un
perucTpupaHo 3a UenuTe Ha YNpaBleHMETO Ha aKTMBM W [a MOANEXW Ha Haa3op 3a
CMa3BaHe Ha U3MCKBaHMsATa 3a OCbLLECTBSIBAHE HA AEMHOCT;

3. fa e ocuMrypeHo CbTpyAHM4YecTBOTO Mexay KomucusTa uM opraHa, OCbLUeCTBABaLY
HaA30p BbpXy TPETOTO fuUe, KOraTto ce pJenermpar @yHKUMM NO ynpaBfeHWe Ha
WMHBECTUUMUTE Ha N1LEe OT TPeTa AbpiKaBa.

(4) (Hosa - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M. u gon., 6p. 95 ot
2017 r., B cuna ot 01.01.2018 r.) [enernpaHe Ha ¢yHKUMM NO an. 3 ce Aornycka, ako e
n3gageHo npeasBaputenHo oaobpeHve 3a ToBa OT Komucusita no npeanoXeHne Ha
3aMecTHuK-npeacenatens. KbM 3asBneHveTo 3a u3gaBaHe Ha oaobpeHve ce npunarat
CK/IIOYEHUSAT [0roBOpP, KaKTO W [AaHHW M [OKYMEHTW, YAOCTOBEpsBalUM Cra3BaHETO Ha
N3MCKBaHMATA Ha an. 1 n obocHoBaBalM n3bopa Ha KOHKPETHOTO TPETO NMUE, OnpeaeneHn
C Hapeaba. KomucuaTa ce npomsHacsa no peaa Ha yn. 18, an. 2 - 6.



(5) (MpeanwHa an. 3, uaMm. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
[JenervpaHeTo Ha GyHKUMM M JgenctBus no an. 1 He ocBoboXaaBa YNpaB/siBaLLOTO
APY>XXeCTBO, CbOTBETHO Aerno3uTapsi, OT OTrOBOPHOCTUTE MO [JOroBopa 3a YrpaslieHue,
CbOTBETHO MO AOroBOpa 3a Aen03uUTapHU YCIYru.

(6) (MpeanwHa an. 4, pon. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
[onbnHUTENHU U3UCKBAHWS BbB Bpb3Kka C AenernpaHeTo Ha yHKUMM rno an. 1 n3BbH Te3un
no an. 3 ce onpeaenaT c Hapeaba.

(7) (HoBa - [B, 6p. 102 ot 2019 r.) Cnopa3syMeHMETO MexXay KOJIeKTUBHA
MHBECTULMOHHA CXEMA W KOHTpareHT BbB Bpb3ka CbC Cyan 3a oblia AOXOAHOCT WK ApYyru
[epvBaTUBHM (PUHAHCOBM WHCTPYMEHTU CbC CblUMTE XapakKTepUCTMKM cneaBa fAa ce
pasrnexaa KaTto genervpaHe Ha QyHKUuMTE No yrnpasieHne Ha MHBECTUUMUTE CbrnacHo an.
3, KOraTo KOHTpareHTbT MMa MpaBOMOLUMS 33 B3EMaHe Ha pelleHMs OTHOCHO CbCTaBa Wiu
yNpaB/IEHNETO HA MHBECTULIMOHHMS NOPTMEN Ha KONEKTMBHA MHBECTUUMOHHA CXEMa WK 3a
6a3ncHUTE ekcno3numMmn Ha AepuBaTHUTE PUHAHCOBU UHCTPYMEHTW.

Yn. 107. (U3m. - 4B, 6p. 34 ot 2015 r.; u3m., 6p. 15 ot 2018 r., B cuna ot 16.02.2018
r.) 3a ynpaensBawoTO APYXecTBO ce npunara § 4, an. 2 OT 3akoHa 3a rnasapute Ha
(pMHAHCOBU MHCTPYMEHTH.

Yn. 108. (U3M. ususano - B, 6p. 21 ot 2012 r.; u3M., 6p. 76 ot 2016 r., B cuna ot
30.09.2016 r.; n3Mm., 6p. 95 ot 2017 r., B cvna ot 01.01.2018 r.; u3am. u gon., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.; u3Mm., 6p. 24 ot 2018 r., B cuna ot 16.02.2018 r.; nsm. n gon.,
6p. 102 ot 2019 r.; usM., 6p. 70 ot 2024 r., B cuna OT AaTaTta, onpeaeneHa B PeweHne Ha
CbBeTa Ha EBponeickust Cblo3 3a NpueMaHeTo Ha eBpoTo oT Penybnuka Bbnrapusi, npueTo B
cboTBeTcTBME C yn. 140, naparpad 2 ot A®EC, n PernameHT Ha CbBeTa Ha EBponeiickusi
Cbl03, NpueT B cboTBeTcTBMe C Yn. 140, naparpad 3 ot APEC) (Z) (Jon. - OB, 6p. 15 ot
2018 r., B cuna ot 16.02.2018 r.) YnpaBnsBaLwloTo APY>XECTBO NpUeMa 1 npunara noantmka,
KOATO obxBalla BCMYKM (DOPMU HA Bb3HArpaxkaeHus, KaTto 3anniatv U apyru puHaHCOBM
n/vnn MmatepuanHu CTUMynu, BKIIOYMTENHO obnaru, CBbp3aHn C A0OPOBOSIHO MEHCUMOHHO
N/MNn 34paBHO OCUIypsiBaHE, KOMTO 3ansalla Ha CNeaHUTe KaTeropuu nepcoHan B Ciy4an
ye C npodecnoHanHaTa CM AEMHOCT Te OKa3BaT CbLECTBEHO B/USIHWE BbpXYy PUCKOBMSI
npogun Ha ynpaensiBaHWTE OT YNPaBAABALOTO APYXXECTBO KOMNEKTUBHWU WHBECTULMOHHM
CXEMMU:

1. cnyxkutenute Ha pbKOBOAHW OTbXHOCTY;

2. CNYXUTENUTe, YNITo AENHOCT € CBbp3aHa C MOEMaHe Ha PUCKOBE;

3. CNy>XUTenuTe, N3MbAHSABALUM KOHTPOMHN (DYHKUNUNK;

4. BCMYKM OpYyrn  CIAYXXUTENW, YMMTO Bb3HarpaXaeHuss ca CbuU3MepuMuM  C
Bb3HarpaxaeHusaTa Ha Cny>xutenm no 7. 1 u 2 u yunto npodecMoHanHn AeNHOCTU OKa3BaT
B/IMSIHUE BbPXY PUCKOBUS Npodun Ha ynpasnsiBaHWTE OT YNpPaBAsSBallOTO APYXECTBO
KONEKTUBHU MHBECTULIMOHHM CXEMM.

(2) (Hosa - B, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) Bu3HarpaxaeHusTa no an.
1 He BKMOYBAT AOMbAHUTENHW MNawaHMs wan obnarum, KOUTO ca 4acT OoT obuwa
HeaAWCKPELMOHHA NONNTMKA, KOSTO Ce OTHAcsa 3a USI0TO ynpaBnssalo ApPYXEeCTBO, U KOUTO
He NooLLPsBaT MOEMAHETO Ha PUCKOBE.

(3) (MpegnwHa an. 2 - 4B, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) MNMonutmkaTta 3a
Bb3HarpaxxaeHusiTa no an. 1 HacbpyaBa pasyMHOTO U edEKTUBHOTO YNpaBieHUe Ha pucka
Ha ynpaBNsABalOTO APYXEeCTBO WM He MoowpsiBa MOEeMaHe Ha PWUCK, HeCbOTBETEH Ha
puckosuTe npodwnn, npaBunata WM yuypeauvTenHuTe [AOKYMEHTU Ha YnpaBfsiBaHUTE
KONEKTUBHN MHBECTULMOHHN CXEMMU, KAKTO U He 3acsira U3MbJIHEHNETO HA 3a4b/DKEHNETO Ha
ynpaBnsiBalloTo APYXeCTBO Aa [JelcTBa B HaW-A06bp WHTepeC Ha KOMeKTMBHAaTa
NMHBECTUMLMOHHA CXeMa.

(4) (NpegnwHa an. 3 - OB, 6p. 15 ot 2018 r.,, B cuna ot 16.02.2018 r.) Mpwu
N3roTBSAHETO M MpuiaraHeTo Ha NoNuTMKaTa 3a Bb3HarpaXxaeHusaTa rno an. 1 ynpaBnsiBalloTo



LAPY>XEeCTBO Cna3sBa CleAHWUTE W3MCKBaHMS, Cbobpa3eHn C pa3Mepa W opraHu3aumsTa Ha
yNpaBnsBaLLOTO APYXXECTBO, KAaKTO M C XapakTepa, 06xBaTa U CNOXHOCTTa Ha AeMHOCTTa My:
1. nonuTukKata 3a Bb3HarpaXaeHusdTa CbOTBETCTBA Ha NPUHUMNUTE 3a PasyMHO U
eeKTMBHO YyMpaB/fieHMe Ha puUcka W ro HacbpyaBa, KaTO He MoowpsiBa MOEMAHETO Ha
PUCKOBE, KOMTO He ca CbobpaseHn C puCKoBUTE nNpodunu, ycrtasa, npasunata Wm
yuypeauTenHuTe JOKYMEHTU Ha YNpaB/isiBaHUTE KOMEKTUBHU MHBECTULMOHHN CXEMU;

2. NONUTMKaTa 3a Bb3HArpaXxaeHusita CbOTBETCTBa Ha Ou3HeC cTpaTerusita, uenute,
LEeHHOCTUTE U UHTEpPEeCUTE Ha YNpPaBNABaLLOTO APY>XXECTBO U Ha YNpaBABAHUTE KONEKTUBHU
WMHBECTULUMOHHU CXEMU UMM HA MHBECTUTOPUTE B THX M BKJIOYBA MEPKM 3@ NpeaoTBpaTsABaHe
Ha KOH(MIMKTUTE Ha NHTepecu;

3. Bb3HarpaxkaeHuaTa Ha nuuata no an. 1, 7. 1, u3nbnHsasawm GhyHKUMK B 0bnactra Ha
YyNpaBNeHNETO Ha puUCKa M HOPMATUBHOTO CbOTBETCTBME, CE KOHTPO/MPAT MPSKO OT
KOMUTETA MO Bb3HArpaXkaeHusita, B C/ly4ald 4Ye WMa Cb3hadeH TakbB KOMUTET B
ynpasnsBawoTo APY>KECTBO;

4. nuata no an. 1, T. 3 nony4daBaT Bb3HarpaxaeHue, cbobpaseHo C NOCTUraHeTo Ha
LenuTe, CBbP3aHn C MYHKUUMTE UM, HE3ABUCMMO OT pe3y/TaTUTE Ha CEKTOPUTE Ha AEMHOCT,
KOUTO Te3u /iua KOHTponupar;

5. KOraTo Bb3Harpa>aeHWeTo e 06BbpP3aHO C pe3ynTaTuTe OT AENHOCTTa, HEroBUAT 06LL
pa3Mep ce OCHOBaBa Ha KOMOWHaUMS OT OUeHKaTa 3a pe3y/TaTtuTe Ha OTAENHOTO /inue U Ha
OpraHM3auMoHHOTO 3BEeHO, B KoeTo paboTn, uAM Ha CbOTBETHATa KOJEKTUBHA
MHBECTULIMOHHA CXEMa, PUCKOBMS 1 Npodun, KakTo W USNOCTHATE pe3ynTaTu Ha
yNpaBnsBalloTO APYXECTBO, KAaTO OLEHKaTa Ha WHAMBMAYANIHUTE pe3ynTtaTu Ce U3BbpLLUBaA
Bb3 OCHOBa Ha (OMHAHCOBM U HE(PUHAHCOBW NOKa3aTenu;

6. OUeHKaTa Ha pe3ynTaTuTe € 4acT OT OueHbuYeH npouec, obxeawal, nepuog OT
HSIKONIKO FOAMHKM, CbOoBpaseH C nepuoda Ha AbpXKaHe, MpenopbyaH Ha WHBECTUTOpUTE B
KOMIEKTUBHA MHBECTULUMOHHA CXeMa, ynpasfsBaHa OT YNpaBisiBallOTO APY>XEeCTBO, C uen Aa
Ce rapaHTupa, 4e OUeHsIBAaHeTO Ce OCHOBaBa Ha MO-AbArOCPOYHM pe3ynTaTm Ha
KONEeKTMBHaTa WHBECTULIMOHHA CXEMA WM PUCKOBMSI M Npocus, KakTo U 4ye (pakTU4ecKoTo
n3nnawaHe Ha efieMeHTUTe OT Bb3HarpaxxaeHneTo, 0b6Bbp3aHu C pe3ynTaTute, ce pa3cpoysa
B CbLUMS nepuoga;

/. TapaHTMpaHO MPOMEHNIMBO Bb3HarpaxzaeHue ce npefoctaBs CaMO MO U3K/HOYEHUE
NpM Ha3HayaBaHe HA HOBM CNYyXUTeNM W CaMO 3a [MbpBata roavHa, cneasawa
Ha3Ha4aBaHEeTo uM;

8. onpepena ce NOAXOAALWOTO CbOTHOLIEHME MeXAy MOCTOSAHHOTO W MPOMEHNBOTO
Bb3Harpa)aeHne, Kato NOCTOAHHOTO Bb3HarpaXkaeHue Aa npeacrasnigBa AOCTaTbyYHO BMCOK
ASN OT UAN0TO Bb3HarpaxaeHuve v [a no3BossiBa NpuiaraHeTo Ha rbBKaBa MOSMTUKA MO
OTHOLUEHME Ha MPOMEH/IMBUTE €NIEMEHTU Ha Bb3HArpPaXKAEHNETO, BKIIHOUUTENTHO Bb3MOXHOCT
NMPOMEH/INBO Bb3HarpaXxaeHne Aa He ce u3nsalla;

9. nnawaHuaTa, CBbp3aHM C MNPEeACPOYHOTO MpeKkpaTsiBaHe Ha [0roBop, OTpassisar
MOCTUrHaTUTE B TEYEHNE HA BPEMETO PE3yNTaTu M Ca ONpeAeNieHn MO HayuH, KOWTO Aa He
HacbpyaBsa Heycrnexa;

10. v3MepBaHETO Ha pe3ynTaTuTe OT AEWHOCTTa, WM3MON3BaHO 3a M34YMCISIBaHE Ha
NPOMEHINBUTE €NIeEMEHTM Ha Bb3HArpPaXXAeHWeTo WM CbBKYMHOCTUTE OT MNPOMEHSINBU
efleMeHTN, BKJIOYBA UANIOCTEH MEXaHU3bM 3@ KOPEeKUMM C Uesl OTYMTAHe Ha BCUYKK
HacToALWM 1M 6baeLm pUCKoBeE;

11. B 3aBMCMMOCT OT NpaBHO-OpraHu3auuoHHaTa ¢opMa Ha KOMeKTMBHATA
MHBECTULIMOHHA CXeMa W HeWHUS yCTaB, NMpaBuia WM y4ypeauTenHU AOKYMEHTM Hal-Masko
50 Ha CTO OT NPOMEHNMBOTO Bb3HArpaxaeHwe ce CbCTOM OT [AA/I0BE WM aKuuu OT
CbOTBETHaTa KONEKTUBHA WMHBECTULIMOHHA CXEMa WM PaBHOCTOMHM MpaBa Ha COBCTBEHOCT,
WM WHCTPYMEHTW, CBbp3aHW C aKUMUTE, WM PaBHOCTOMHM HEMapuyHW MHCTPYMEHTM CbC
CTUMYNN CbC CblaTa ePeKTUBHOCT KaTO OCTaHanuTe MHCTPYMEHTH, KaTo TO3M npar MOXe Aa



6bAe MO-HUCHK, aKO YNpaB/eHMETO Ha KONMEKTMBHATa MHBECTULMOHHA CxeMa NpeacTaBnsBa
no-manko ot 50 Ha cTo OoT 06wms NopTdein, ynpaensiBaH OT yNpaB/siBalLOTO APYXXECTBO;

12, (pon. - OB, 6p. 102 ot 2019 r.) uHcTpyMeHTUTE NMo T. 11 ca 06eKkT Ha noaxoasaLla
NnoMTUKa 3a 3aAbpXaHe, uensdwa MnocTUraHe Ha CbOTBETCTBME Mexay CTUMynute W
WMHTEpecuTe Ha YNpaBNABaLOTO APYXXECTBO, YNpPaBsiBAHUTE KOMEKTUBHU WHBECTULMOHHM
CXEMU U npuTexaTenuTe Ha As0Be, KaTo NONUTMKaTa 3a 3aAbpXXaHe ce npwuiara Kakto no
OTHOLIEHWE Ha Hepa3CpoyeHaTa 4acT, Taka M NO OTHOLWEHWEe Ha pascpoyeHaTa 4YacT oT
NMPOMEHSINBOTO Bb3HArpaxxaeHue rno T. 13;

13. He no-manko oT 40 Ha CTO OT NPOMEH/MBOTO Bb3HarpaxxaeHue ce pas3cpoysa 3a
nepuoa C MWHUMaNHa NPOABL/DKUTENHOCT TPU FOAMHM B 3aBUCMMOCT OT Mepuoja Ha
AbpXaHe, npenopbyaH Ha WMHBECTUTOpPUTE B CbOTBETHATa KONMEKTMBHA WHBECTULMOHHA
CXeMa, U B CbOTBETCTBME C eCTeCTBOTO Ha pPUCKOBETE HA CbOTBETHATa CXeMma;
Bb3HarpaXaeHWeTo ce u3njawia nporopumMoHanHO BbLB BPEMETO, a Mnpu 0CoBeHO ronsm
pasMep Ha MPOMEH/IMBOTO Bb3Harpa)xaeHuWe W3nnalaHeTo Ha Hal-Manko 60 Ha cTo OT
cyMaTa ce pa3CcpouyBa;

14. (n3m. - OB, 6p. 102 ot 2019 r.) NpOMEHNNBOTO Bb3HarpaxxaeHue, BKIOUYUTENHO
pa3cpoyeHaTa 4YacT OT Hero, ce u3niawa eauvHCTBEHO ako € Cbobpas3eHo C USIOCTHOTO
(pMHAHCOBO CbCTOSIHME Ha YNPaB/sSBALLOTO APYXECTBO U € ONpaBAaHO OT rfefHa To4ka Ha
pe3yntatute Ha OPraHuM3auMOHHOTO 3BEHO, B KOeTo paboTu nuuUeTo, Ha CbOTBETHaTa
KONEKTUBHA MHBECTMLMOHHA CXEMA M HA CbOTBETHUS CYXUTEN, KaTo Npu HE3aA0BO/IUTENHN
nnu  otpuuatenHu GUHAHCOBM pe3ynTaTM Ha ynNpaBnsBaWOTO ApPYXXeCTBO WAM  Ha
CbOTBETHATA KOJIEKTUBHA WHBECTULMOHHA CXeMa obwuaT pa3Mep Ha MNPOMEHINBOTO
Bb3HarpaXaeHve ce HaMansBa 3HAYMTENHO, BK/IUUTENIHO C HaMansiBaHe Ha TeKyLlm
KOMMEeHcaumMm, HaMansBaHe Ha CyMU, HAauYUC/IEHM 3@ MUHAN Nepuoa, Ui Bb3CTaHOBSIBAHE Ha
BEYE HAYMCNIEHO Bb3HarpaxxaeHue;

15. nonuTrkaTa BbB Bpb3Kka C 0be3LeTeHns Npn neHcmoHmpaHe Tpsabsa Aa CbOTBETCTBA
Ha ©6u3Hec cTpaTerusita, UeNUTEe, LEHHOCTUTE W  AbAFOCPOYHUTE WMHTEpeCcUM Ha
ynpaBnsBalloTO APYXECTBO M Ha YNpaBfisiBaHUTE OT HEro KOMEKTUBHM WHBECTULMOHHU
CXEMMW, KaTo NPW HanyckaHe Ha CAYXUTen npean neHCMoHnpaHe obesweTeHneTo npu
NeHCMOHMpaHe Ce 3aabpXa OT YNpaBfsABaLLOTO APYXKECTBO noa ¢opMata Ha UHCTPYMEHTH
no 7. 11 3a cpok 5 roguMHu, a npu [OCTUraHe Ha MEHCMOHHA Bb3PacT OT CIYXWUTEN
obe3weTeHneTo Npn NeHCMOHUpaHe ce u3nnawa noa ¢opMarta Ha UHCTPYMeHTH no T. 11,
KOUTO CNYXUTENAT HSMa NpaBo Aa NPeXBbPAS 3a CPOK 5 roanHu;

16. cnyxutenuTe ce 3aAb/MKaBaT Aa He M3MON3BaT JIMYHW CTpaTernn 3a orpaHuyaBaHe
Ha puCKa WM 3acTpaxoBaHe, CBbpP3aHO C Bb3HarpaXxaeHusTa WM OTrOBOPHOCTTA, C uen
HamansiBaHe Ha PUCKOBO 06Bbp3aHUTe edeKkTn BbpXY Bb3HArpaXKaeHWEeTo UM, NpeaBuaeHn B
[IOroBOpUTE UM;

17. NpOMEH/IMBOTO Bb3HarpaXxaeHue He ce m3nnawia nocpeacTBOM MHCTPYMEHTU WK
METOAM, KOMTO AonycKaT 3a0bMKansHeTo Ha nocoyeHnTe B T. 1 - 16 M3nCKBaHMS.

(5) (MpegvwHa an. 4 - AB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; u3Mm., 6p. 24 ot
2018 r., B cuna ot 16.02.2018 r.) M3uckBaHuATa no an. 4 ce npunarat 3a obnarum oT
BCSIKakbB BWA, M3MNnallaHW OT YMNpaBsiBalOTO APYXECTBO, 3@ BCUYKWU CyMW, W3MNaLlaHu
NPsKO OT KOMEKTUBHUTE WHBECTULMOHHU CXEMM, BKIHOYUTENHO TaKCU 3@ MOCTUrHaTH
pe3ynTaTti, 1 3a BCIKO NMPeXBbp/SHE Ha AS/I0BE WM aKUMK OT KONEKTUBHWU MHBECTULMOHHM
CXEMM B MON3a Ha Nmuata No an. 1, KakTo U Ha BCEKU ApYyr Cayxuten, yuneto obuio
Bb3HarpaxaeHve e CbnocTaBMMO C Bb3Harpa)kaeHusaTa Ha nuuarta no an. 1.

(6) (Hoea - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; u3m., 6p. 24 ot 2018 r., B
cuna ot 16.02.2018 r.; u3Mm., 6p. 70 ot 2024 r., B cuna oT gaTaTa, onpeaeneHa B PeweHune
Ha CbBeTa Ha EBponeickus Cblo3 3a MpueMaHeTo Ha eBpoTo OT Penybnuka Bbnrapus,
npueto B cboTBeTcTBMe C un. 140, naparpad 2 ot APEC, n PernameHT Ha CbBeTa Ha
EBponeickns cbto3, npuetr B cboTBeTCTBME C u4i. 140, naparpad 3 ot A®EC)
YNpaBnsBalloTo ApPYXXeCTBO MOXe Aa He npunara usnckeaHusata no an. 4, 1. 11 - 13 3a



nvuaTta no an. 1, ako obwmaT pa3Mep Ha rOAUWHOTO MPOMEHNMBO Bb3HarpaxkaeHuve Ha
CbOTBETHOTO nMuUe He npesuwasa 30 Ha CTO OT 06WOTO My MOCTOSIHHO Bb3HArpaxaeHue u
He npesuwasa 15 000 espo.

(7) (MpeanwHa an. 5 - B, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; u3Mm., 6p. 24 ot
2018 r.,, B cuna ot 16.02.2018 r.; pon., 6p. 102 ot 2019 r.) [lNonuTukata 3a
Bb3HarpaxaeHusaTa no an. 1 ce npuvemMa OT ynpaBuUTENHMS OpraH Ha YnpaBnsBalloTo
APYXeCTBO. YneHoBeTe Ha ynpaBuUTeNHUSA OpraH Ha ynpasisBawoTO APYXeCTBO, Ha KOUTO
He € Bb3/IOKEHO YMNPaB/EHWETO M KOUTO MMAT ONUT B YMPaB/EHWETO Ha pucka W
Bb3HarpaxxaeHvsaTa, U3BbpliBaT NepuoanyeH npernes 3a Crnas3BaHeTo Ha M3MCKBaHWSTa no
an. 4 Han-Manko BeAHBX FOAMILHO, HO He No-KbCHO OT 30 AHM OT Kpasi Ha KaneHaapHaTta
roaMHa, 3a KOATO Ce U3BbpLUBA NperneabT, KaTo OTroBapsiT U CNeasT 3a TAXHOTO npunaraHe.

(8) (MpepnwHa an. 6 - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) N3nbnHEHNETO
Ha NONMTMKAaTa 3a Bb3HarpaxaeHusTa ce nognara Ha UeHTpaneH U He3aBUCUM BbTpPeELLeH
npernea ot OTAeNa 3a HOPMATMBHO CbOTBETCTBME Hal-Manko BEAHbBX FOAMLLHO, HO He Mo-
KbCHO OT 90 AHM OT Kpasi Ha KaneHJapHaTa roanHa, 3a KOSITO Ce M3BbpLUBA NperneabT.

(9) (Hoea - OB, 6p. 15 ot 2018 r., B cvna ot 16.02.2018 r.) 3a uenute Ha TO3M YneH
NMOCTOSIHHN Bb3HArpaXaeHusi ca BCMYKKU NnallaHna unu apyru obnaru, Kouto ca onpeaeneHu
npeaBapuTeNHO M He 3aBUCAT OT MOCTUrHATUS pe3ynTtaTt. 3a UenuMTe Ha TO3U YfieH
NPOMEHNNBN Bb3HArpaXKaeHns ca BCUYKM AOMbAHUTENHM MiawaHus wnv apyrn obnarm,
KOUTO Ce onpeaensaT U u3nnawaTt B 3aBUCMMOCT OT MOCTUrHATUS pe3ynTaT WAW OT Apyru
[OroBOPHO OnpeaeneHn yCrioBus.

(10) (NpegnwHa an. 7 - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) Odpyrm
M3NCKBaHMS KbM AEMHOCTTa Ha YynpaBnsiBalMTe ApYXecTBa, B T.4. KbM MNOAMTMKATa 3a
Bb3HarpakaeHusTa, MuaTta, 3a KOUTO Ce OTHAcs, M HEMHOTO OMOBECTSBAaHE, KbM 06LWWWTE
ycnosust no yn. 95, an. 2, T. 4, kbM NpasunaTa no 4. 95, an. 2, T. 6 U KbM U3NYECKUTE
nuua, paboTelwum no A0roBOp 3a YNPaBnsBallOTO APYXECTBO, KaKTO M 3a KanuTanosa
aeKBaTHOCT M NIMKBUAHOCT ce onpeaensTt ¢ Hapeaba Ha KomucusTa.

(11) (U3m. - OB, 6p. 95 o1 2017 r., B cuna ot 01.01.2018 r.; npeguwHa an. 8, 6p. 15 oT
2018 r., B cuna ot 16.02.2018 r.) MNpun nouckBaHe Komucusita npepoctaBs Ha EOLIKI
MHbOpPMaUns 3a MNOMUTUKUTE 3a Bb3HArpakAeHWsiTa Ha ynpaensBalmTe ApyXecTBa W
NPaKTUKUTE UM 33 TAXHOTO NpuiaraHe.

Yn. 108a. (Hos - 1B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; u3mM., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.; u3Mm., 6p. 54 ot 2025 r.) (1) YnpaBnsiBallo ApYy>XeCTBO, KOETO €
3HAYMMO MO pa3Mep, OpraHu3aumsi, eCTeCTBOTO, 0bXxBaTa WM C/IOXKHOCTTa Ha AEMHOCTTa CU
WM NO pa3Mep Ha ynpaBnsiBaHUTE KONEKTUBHU UHBECTULMOHHU CXEMU, Cb3[laBa KOMUTET MO
Bb3HarpaxaeHusita. KOMUTETLT MO Bb3HArpaXAeHusTa Ce Cb3daBa MO HauuH, KOWTO
OCUrypsiBa M3BbLPLUBAHETO HA KOMMETEHTHA M He3aBMCMMa MnpeleHKa Ha MnosuTuKaTta 3a
Bb3HarpaxxaeHusata no 4i. 108, an. 1 n npakTMkata Ha YMNpaBnsBallOTO APYXECTBO MO
NnpuNaraHeTo 1, KaKTO U Ha BbBEAEHWUTE CTUMY/IM 3@ YNpaB/iEHME Ha pUCKa.

(2) KOMUTETBT NO Bb3HArpaXxaeHusiTa ce CbCTOM OT YSIEHOBETE Ha YNpaBUTENHUS OpraH
Ha ynpas/siBaWOTO APY>XXECTBO, HA KOMTO HE € Bb3/IOXKEHO YNpaB/ieHNETO, KaTo enH OT TaX
€ HeroB npeaceaaren.

(3) KOMUTETBT MO Bb3HArpaxaeHusTa OTroBapsl 3a NOAroTOBKAaTa Ha pelleHuaTa Ha
YyNpaBUTENHUS OpraH OTHOCHO Bb3HArpaXAeHWsTa, BKIKOUMTENHO 3@ OHEe3U OT THX, KOUTO
BMSAST BbPXY PUCKa U YNPaBIEHMETO Ha pUCKa Ha YNPaBnsBaWOTO APYXXECTBO MM Ha
ynpaBnsiBaHUTE KONEKTUBHU MHBECTULIMOHHN CXEMWN.

(4) Tlpn B3eMaHETO Ha peleHns KOMUTETBT MO Bb3HArpaXxaeHusta oTyuTa
AbNrOCPOYHNS WHTEPEC Ha WHBECTUTOPUTE W ApPYruTe 3avHTEpPecOBaHW Nuua, KakTo U
obLecTBeHns nHTepec.

(5) (N3m. - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; nsm., 6p. 54 ot 2025 r.)
Kputepunte 3a onpeaensHe Ha 3HauMMuTe YrpaBnsBaluM ApyXecTBa 3a UenuTe Ha
M3UCKBaHUATA KbM MNONMMTUKATA Ha Bb3HarpaxaeHusdTa ce onpegensat ¢ Hacokute 3a



pasyMHU MOSIMTMKM 3@ Bb3HArpaxaeHus CbrnacHo [AupektvBata OTHOCHO [KUMUK
(ESMA/2016/575 BG), 3a kouTto KoMucusita e B3ena pelleHne 3a npunaraHeTo UM CbrnacHo
yn. 13, an. 1, 1. 26 o1 3akoHa 3a KomncusaTa 3a ¢pMHaHCOB HaA30p.

Yn. 1086. (Hosa - B, 6p. 54 ot 2025 r.) (1) Komucuata, nNo npeanoxeHne Ha
3aMeCTHUK-NpeaceaaTens, B CbOTBETCTBME C U3MUCKBaHUATA Ha PernameHT (EC) 2022/2554 u
aKTOBETE MO HEroBoTO MNpwiaraHe B3eMa pelleHus 3a onpefensHe Ha ynpasnssawmTe
LAPY>XeCTBa, KOMUTO Aa M3BbpLUBaT TECTBaHE 3a MPOHMKBAHE, 3a MOTBbpXXAaBaHe Ha obxBaTa
Ha TeCTBaHEeTO U 3a oaobpeHne M3MNON3BaHETO Ha BbLTPELUHM NnLa, NpoBeXAaluM TecTBaHe,
KaKTO M 3a M3NCKBaHe Ha NpOMsiHa, Npu HeobxoaMMOCT, B YeCcToTaTa Ha M3BbpLUBAHE Ha
TEeCTBaHETO.

(2) Komucunsita, no npeanoxeHve Ha 3aMeCTHUK-NpeaceaaTens, B3ema pelleHue, ye
TeCTBaHeToO No an. 1 e u3BbplEeHO B CbOTBETCTBME C U3UCKBaHWATa Ha PernameHT (EC)
2022/2554, akTOBETE NO HEroBOTO MpwiaraHe U AOKYMEHTaumsTa 3a TeCTBAHETO, U M3aaBa
YOOCTOBEpPEHME 3@ HEroBOTO MOTBbPXAABAHE WM Onpeaenst M3BbplUBaHe Ha MOBTOPHO
TecTBaHe.

(3) KomncuaTa npyuema Hapeaba no npunaraHeTo Ha TO3M YfeH.

OAN TPETU
M3BBLPLUBAHE HA JEMHOCT OT YNMPABJ/ISIBALLO IPY)KECTBO
N NPEQNTATAHE HA AAJIOBE HA KOJIEKTUBHA
MHBECTULIMOHHA CXEMA B PAMKWUTE HA EBPOMENCKUA
CbiO3
FnaBa AoBaHapeceTa
M3BBLPLUBAHE HA JEMHOCT OT YNPABJSIBALLO AIPY)XECTBO C

npPon3xoa ot PENYBJIUKA BbJITAPUA HA TEPUTOPUATA HA

OPYIrA AbPXXABA YJIEHKA. U3BBPLUBAHE HA AEMHOCT B

PENYBJINKA BBJIFTAPUA OT YIPABJIABALLIO APYXXECTBO C

nPON3XoA4 OT APYIA AbPXXABA YJIEHKA
Paszpen I
MN3BbpluBaHe Ha AEMHOCT OT yNpaBisABaLLo APYXECTBO C

npousxon ot Penybnuka bbarapus Ha TepuTopusiTa Ha Apyra

AbprKaBa YieHKa

Yn. 109. (U3m. - B, 6p. 77 ot 2018 r., B cuna ot 01.01.2019 r.; u3mM. u gon., 6p. 16
oT 2022 r.) (1) YnpaBnsiBawo APYXeCTBO, KOETO Bb3HAaMepsiBa [a Cb3daje KIOH B
npveMalla AbpXaeBa 4neHka, TpsibBa npeasapuTenHo da yBedomu 3a ToBa KomucusiTa.
Bcuuky KNoOHOBe, Cb3dafeHn OT YNpaBnsBalLOTO APYXECTBO B efHa npuemalla AbpXxasa
YfieHKa, ce CMSATAT 3a eauH KJI0H.

(2) YBegomneHueTo no an. 1 cbabpxa:

1. noco4saHe Ha npuemallaTa AbpXkaBa YeHKa, B KOSITO YNpaBsiBallOTO APYXECTBO
Bb3HaMepsiBa Aa Cb34aJe K/10H;

2. nporpama 3a [AelHOCTTa, BKIOYBalla MHGOpMaumMss OTHOCHO Buaa M obema Ha
[AEAHOCTUTE U YCNYrnTe, KOMTO YNpaB/siBallOTO APYXXECTBO LUe M3BbpLUBA B Npuemallata
AbpXaBa UYieHKa, KaKTO W OpraHuM3auMOHHaTa CTPYKTYpa Ha K/OHA, BK/IOYMTENHO
npasunaTta 3a ynpaB/fieHne Ha pucka Ha ynpaeBnsBaloTO APYXECTBO, KAKTO M ONUCaHue Ha
npoueaypute M Mepkute 3a obpaboTBaHe MO MOAXOASL, HAYMH Ha OMJAKBaHUS Ha
WHBECTUTOPU W 3a MpeMaxBaHe Ha OrpaHuWyeHusTa 3a YhpaXHsBaHe npaBaTa Ha
WMHBECTUTOPM OT NpueMallaTa AbpXKaBa YfeHKa;

3. agpeca B npueMallaTa AbpaBa 4/ieHKa, Ha KOWTO MoraT Aa 6bAaT nony4daBaHu
[IOKYMEHTMU;



4. “MeHaTa Ha nvuaTta, OTrOBOPHM 3a YNpPaBiEHNETO Ha KITOHa.

(3) Komucusita npenoctaBss Ha CbOTBETHWUSI KOMMETEHTEH OpraH Ha npueMallarta
AbpXkaBa YneHka MHdopMaumsTa no an. 2 B CPOK eAnH Mecel, OT MoJly4aBaHEeTo 1, a KoraTo
ca 6unn MNOUCKaHW [OMbAHWUTENHU CBEAEHUS UM [JOKYMEHTM - B CPOK €auMH Mecel OT
NoslyYaBaHETO MM, KakTo M uHdOpMauusi 3a [AelcTBalata B CTpaHaTa cucTeMa 3a
KOMMEeHCMpaHe Ha MHBECTUTOPUTE, B KOSATO YNpaBnsBaLLOTO APYXXeCTBO yyacTsa. Komucusarta
He3abaBHO yBeOMSIBA YNpaBsBaLLOTO APYXECTBO 3a MPefoCTaBSHETO Ha MHdopMauusTa
Nno nspeyeHue Nbpeo.

(4) (N3m. - OB, 6p. 77 ot 2018 r., B cuna ot 01.01.2019 r.) Komucmata moxe aa
OTKaXXe B paMKuMTe Ha cpoka no an. 3 ga npeaoctaBu MHopMauusaTa no an. 2 Ha
CbOTBETHUS KOMMETEHTEH OpraH Ha npveMallaTa AbpXXaBa YeHKa C MOTMBUPAHO peLleHune,
aKo aAMUHUCTpaTMBHAaTa CTPYKTypa WM (PUHAHCOBOTO CbCTOSHWE Ha YNpasnsBalloTo
APY>XXeCTBO He ocurypsieaT MHTEpecUTe Ha MHBECTUTOpUTE. YNpasnsBalloTO APY>XECTBO ce
yBeAOMSIBa MUCMEHO 3a B3ETOTO peLleHne B TPUAHEBEH CPOK. PelueHneTo 3a 0TKas noanexu
Ha obxansaHe npes AAMUHUCTpaTUBHUA CbA - Codumsa obnacr.

(5) Komncusita yBegomsiBa EBponelickata komMucuss m EBponenckusi opraH 3a LIEHHM
KHMXXa W nasapu, cb3gaaeH ¢ PernameHnT (EC) N2 1095/2010 Ha EBponeiickus napnameHT u
Ha CobBeTa OT 24 HoemBpu 2010 r. 3a cb3gaBaHe Ha EBponelickv Haa3opeH opraH
(EBponencky opraH 3a LIEHHU KHWXKA M Nasapu), 3a 3MeHeHne Ha PelueHne N2 716/2009/EO
N 3a 0TMsiHa Ha Pewenne 2009/77/EO Ha Komucusata (OB, L 331/84 ot 15 pekemBpu 2010
r.) 3a 6pos n xapakTepa Ha Ciy4yauTe, B KOMTO Ce € Npou3Hecna ¢ 0Tka3 no an. 4.

(6) Korato ynpaBnsiBallo APY>XECTBO Xesae Aa ynpaxKHaBa AeNMHOCTTa Mo KOJIEKTUBHO
ynpaBneHue Ha nopTdelin Ha KOMEKTMBHA MHBECTULMOHHA CXEMA B MpueMallaTa AbpXkaBa
uneHka, KomucmsaTa npunara KbM AOKYMEHTaUMSTA, M3NpaTeHa Ha KOMMETEHTHUTE OpraHu
Ha npuemallata YynpaBnsBaWOTO APYXXECTBO AbpXaBa UieHKa, artectauus, ue
ynpaBnsiBalLloTO APYXXECTBO € NOJSy4Ynio CbOTBETHOTO paspelleHne CbrilacHo pasnopenbute
Ha TO3M 3aKOH, OnMcaHue Ha obxBaTa Ha pa3spelleHVETO Ha YNpaBnsSBaLLOTO APYXKECTBO U
noApobHOCTM 3a BCSAKAKBM OrpaHMYEHUs OTHOCHO BMAOBETE KONEKTUBHW WMHBECTULMOHHM
CXEMW, KOWUTO YMNpaB/AaBaLLOTO APY>XECTBO MMa paspelleHne Aa ynpasnsasa.

(7) YNpaBnaBawoTO APY>XeCTBO MOXe [a Cb3Jaje K/IOH WM [a 3arnoyHe Aa U3BbpLUBa
AEMHOCT Ha TepuTopusiTa Ha MpueMallata [Abp)XaBa YMeHKa cnef nosy4YyaBaHe Ha
yBeOM/IEHNEe OT CbOTBETHMS KOMMETEHTEH OpraH Ha npuemallata AbpXKaBa Y/eHKa,
CbOTBETHO CNej U3TUYaHE Ha ABa Meceua OT YBEAOMSIBAaHETO MO pefa Ha an. 3, ako B TO3M
CPOK He e MNony4yuno yBefoM/IEHWE OT CbOTBETHUS KOMMETEHTEeH OpraH Ha npuemawara
AbpXXaBa YfeHka.

(8) YnpaBnsaBalloTO APYXXeCTBO, KOETO € Cb3A4asio K/IOH Ha TepuTopusiTa Ha npuveMalla
AbpXXaBa YfeHKa, yBeAoMsiBa MMCMEHO KOMUCUATA, KaKTO U CbOTBETHUS KOMMETEHTEH OpraH
Ha NpyeMallaTa AbpXXaBa YfeHka OTHOCHO BCSKA MPOMSiHA B AAHHUTE M JOKYMEHTUTE Mo an.
2 Han-MasnKko eauH Mecel npeay OCblLUEeCTBABaHe Ha NpoMsaHaTa. AnvHen 4 n 7 ce npunaraT
CbOTBETHO.

(9) (Hoea - B, 6p. 16 ot 2022 r.) Korato yCTaHOBKW, Ye B pe3ynTaT Ha NpoMsiHAa B
[JaHHWTE M AOKYMEHTUTE Mo as. 2 ynpasisiBawoTo APYXXECTBO e npecTaHe Aa oTroBapsl Ha
N3MCKBaHUSITA Ha TO3M 3aKOH, KomMncusTa yBeaoMsiBa NMCMEHO YNpaBsiBaLLOTO APYXXeCTBO B
CpoK A0 15 paboTHM AHW OT NOMy4YaBaHETO Ha YBEAOMJIEHMETO MO an. 8, Ye npomsHaTa He
cnegsa da ce um3BbpliBa. Komucusita yBeaomsiBa CbOTBETHMSI KOMMETEHTEH OpraH Ha
npuemallaTta abpxasa 3a 06CTosATencraata no u3peyeHne nNbpso.

(10) (Hoea - 1B, 6p. 16 ot 2022 r.) lNpn NpoMsiHa B A@HHUTE N JOKYMEHTUTE Nno an. 2,
M3BbplleHa cnea wu3rnpawaHe Ha YBeAOMIeHMETO Nno an. 9, B pe3yntaT Ha KOSTO
yrnpasnsiBalloTO [APYXXECTBO He OTroBaps Ha M3UCKBaHWATa Ha To3M 3akoH, KomwucusATta
npeanpueMa CbOTBETHUTE MEPKW MO TO3M 3aKOH M 3akoHa 3a KomucusaTa 3a (UHAHCOB
Haa3op. KomucnaTa yBeaomsiBa He3abaBHO CbOTBETHMS KOMMNETEHTEH OpraH Ha npuemallarta
AbpXXaBa 3a npeanpueTuTe rno U3peyeHne MbpPBo MepKMU.



(11) (NpegnwHa an. 9 - 1B, 6p. 16 ot 2022 r.) KomucuaTa akTyanusupa
nHboOpMaumsaTa, CbabpXKalia ce B aTtectauusita no an. 6, n MHPoOpMMpa KOMMETEHTHUTE
OpraHv Ha npuemallata ynpasisBalloTO APYXXECTBO AbpXKaBa Y/IEHKa 3a BCAKAa NpoMsHa B
obxBaTa Ha paspelleHMeTO Ha YNpaBnsBaLlOTO APYXECTBO WM B NOAPOBHOCTM - 3a BCAKO
OrpaHuyeHne OTHOCHO BMAOBETE KOMEKTUBHM MHBECTULMOHHN CXEMU, KOUTO YNpaBfsiBaLLloToO
APY>XeCTBO MMa pa3peLleHne a ynpasnssa.

(12) (NpeanwHa an. 10 - B, 6p. 16 ot 2022 r.) Ha TepuTopusTa Ha MNpveMallata
Abp)KaBa u4/eHKa YNpaBNABaALWIOTO [APYXECTBO Cnas3sa MNPUIOXKUMUTE MpaBuna Ha Tasu
AbpXXaBa YfieHKa, CbOTBETCTBALM Ha npasunata no 4n. 105.

Yn. 110. (1) YnpaBnsiBallo APYXXeCTBO, KOETO Bb3HaMepsiBa Aa M3BbpLUBA AEAHOCT B
npvemalla aAbpXxaBa YieHKa npu ycnoBmsTa Ha cBObOAHO npefocTaBsHe Ha ycnyru, 6e3 aa
OTKpWBA KJIOH Ha TepuTopusTa 1, NpeABapuTENHO yBeAoMsBa 3a ToBa KomucusTa.

(2) YBegoMneHuneTo no an. 1 cbabpxa:

1. noco4BaHe Ha npuemallaTa AbpXkaBa YeHKa, B KOSITO YNpaBsiBallOTO APYXECTBO
Bb3HaMepsiBa Aia M3BbpLUBA AENHOCT;

2. nporpaMa 3a [AeMHOCTTa, BKIKO4YBalla MHGOpMaumMs OTHOCHO Buaa M obema Ha
[AENHOCTUTE U YCNYrUTe, KOUTO YNPaBAsSIBALLOTO APYXXECTBO LUE M3BbPLUBA B MpueMallaTta
AbpXaBa 4fleHKa, npaBwiaTa 3a ynpaBfeHWe Ha pucka Ha YnpaBnsiBallOTO APYXKECTBO,
KaKTO M OnucaHue Ha npoueaypute u MepkuTe 3a obpaboTBaHe Mo NOAXOASLW, HayMH Ha
OMNJIakBaHUS Ha WMHBECTUTOPU WU 3a MNpemMaxBaHe Ha OrpaHU4YeHusTa 3a YNpaXkHsIBaHE Ha
npaBaTa Ha UHBECTUTOPKU OT NpMeMallaTa AbpXKaBa YieHKa.

(3) Korato ynpaBnsiBallo APY>XECTBO Xefae Aa ynpaxKHsaBa AENMHOCTTa Mo KOJIEKTUBHO
yrnpaBfeHne Ha nopTdens Ha KONMEKTMBHA WHBECTULMOHHA CXEMa Ha TepuTopusTa Ha
npvemallata abpxkasa ufieHka, Komucusita npyunara KbM AOKYMEHTUTE MO an. 2 atectauus,
Yye ynpaBnsBaLOTO APYXXECTBO € NOAYYMIO paspeLleHne CbrfacHO pasnopeabuTe Ha To3u
3aKOH, OnucaHne Ha obxBaTa Ha pa3pelleHneTo U NoAPOOHOCTU 3a BCAKAKBW OrpaHUYeHust
OTHOCHO BMWAOBETE KONEKTUBHU MHBECTULMOHHN CXEMWU, KOWUTO YNPaBisiBaLOTO APYXKECTBO
nMa paspeLueHue aa ynpasnsisa.

(4) Komucmata npepoctaBs vHgopMaumsTa Mo an. 2 Ha CbOTBETHUS KOMMETEHTEH
opraH Ha npuemallaTa AbpXaBa YneHKa B CPOK eAuH Mecel, OT MOy4aBaHETO M, KAKTO W
nHdopMaums 3a AelcTBallaTa B CTpaHaTa CMCTEMa 3a KOMMEHCUpaHe Ha MHBECTUTOPUTE, B
KOSTO  YNpaBnsBawoTO APYyXecTBO yyactBa. Komucuata HesabaBHO — yBeaoMsiBa
ynpaBnsiBalloTo APYXXECTBO 3a NpeaoCTaBsSHETO Ha MHGOPMauMsTa NO U3pedyeHne Mbpeo.

(5) YnpaBnsiBalWoOTO ApY>XECTBO MOXe fa 3arnoyHe AeMHOCT Ha TepuTopuaTa Ha
npveMallata AbpxaBa 4feHKka, cneg kato 6bae yBeAOMEHO 3a NpedoCTaBsSHETO Ha
nHgopmauuaTa no an. 4 ot KommcusaTa.

(6) B cnyyaln 4ye ynpaBnsiBalOTO APYXXECTBO Bb3NOXM Mpofaxbata u obpaTHOTO
N3KYNyBaHe Ha ASN0BE Ha YNpaBnsiBAHUTE OT HEr0 KOMEKTUBHW MHBECTULIMOHHM CXEMWU HA
TPETO NMUE Ha TeputopusiTa Ha MpyeMallata AbpXKaBa YNeHKa, TO npeaBapuUTeNHO
yBeaoMsiBa 3a ToBa Komucusara.

(7) YnpaensBawoTo APY>XeCcTBO cna3ga npaswniarta no yn. 105.

(8) YnpaBnsBalloTO ApPYXXeCTBO yBeAOMSsIBa MMCMEHO KoMmcusaTa, KakTo U CbOTBETHMS
KOMMETEHTEH OpraH Ha npuemallata AbpXaBa 4/IeHKa OTHOCHO BCSKa MNPOMsiHA B
nporpamaTta no an. 2, T. 2 Hal-Masiko eanH Mecel Npean OCbLLECTBSIBAHE Ha NpOMsiHaTa.

(9) KomucmaTa aktyanusmpa nHpopMaumaTa, CbabpxKalla ce B atectaumsaTa no an. 3, u
NMHMOPMMpPa KOMMNETEHTHUTE OpraHyW Ha npueMallata ynpaBnsiBalloTO APYXECTBO AbpXKaBa
YfleHKa 3a BCAKa NpoMsiHA B 06xBaTa Ha pa3pelleHVETO Ha YNPaBsiBalloTo APYXECTBO UK
3@ BCAKO OrpaHuvyeHMe OTHOCHO BWAOBETE KONMEKTUBHU WHBECTULMOHHW CXEMU, KOWUTO
yrnpaBnsBalloToO APYXXECTBO MMa paspelleHne aa yrnpasnssa.

Yn. 111. KoraTo ynpaensiBallo ApPY>XeCTBO UCKa Aa npeanara, 6e3 Aa cb3fasa KIIOH,
[AAN0BEeTE Ha KOMIEKTUBHA WMHBECTUMUMOHHA CXeMa, KOSTO YnpasfisBa B AbpXaBa YIeHKa,



pa3fiMyHa OT AbpykaBaTa YeHKa Mo MPoM3XOA4 Ha KONeKTMBHA MHBECTULMOHHA cxema, 6e3
YNpa)KHABAHETO Ha ApPYru AEMHOCTU UMK YCNYrW, CE Npwunara rnaea TpUHazeceTa.

Pa3pen II
MN3BbpLuBaHe Ha AenHOCT B Peny6nuka bvnrapus ot
ynpasnsiBallo ApPY>XXeCTBO C Npou3xoA OT AApyra Abp)kaBa

YJieHKa

Yn. 112, Ynpasenssawlo ApPY>XECTBO C NPOU3X0A OT Apyra Abp)XXaBa YsieHKa, Mnosy4ynsio
NIMLEH3 3@ U3BbPLUBaHE Ha AEMHOCT KaTo YnpaBfsBallo APY>XECTBO CbriacHO [vpekTvBa
2009/65/EO OT CbOTBETHWSI KOMMETEHTEH OpraH Ha Ta3u AbpXXasa, MOXe Aa M3BbpLUBa
[AENHOCTTA, 3@ KOSITO My € M3JadeH NMUeH3, Ha TepuTopusiTa Ha Penybnuka Bbnrapus ypes
KMOH WM Npu ycnoBusiTa Ha CBOBOAHO npeaocTaBsHe Ha YCnyru. Bcuukm KoHoBe,
Cb34aleHn OT ynpasBnsBaLwoTo ApYXecTBo B Penybnvka Bbnrapus, ce cMATaT 3a eavH KJI0H.

Yn. 113. (1) B cpok ABa MeceLa OT NOSy4aBaHETO Ha MHMOPMaUKMS CbC CbAbPXaHUETO
no 4yn. 109, an. 2 n arecraums CbC CbAbpXaHMeTo Ha uyn. 109, an. 6 3a ynpasnasaLlo
APYXXEeCTBO OT Jpyra AbpXaBa 4ieHKa, KOeTO Bb3HaMepsiBa fAa Cb3Aafe KIOH Ha
TepuTopusita Ha Peny6nuka bbnrapusi, Komucusta npeanpvemMa AeicTByst MO NOArOTOBKa 3a
OCbLUECTBABAHE HA HAA30p BbPXy YMPaBnsBalloTO APYXEeCTBO B paMKUTE Ha CBOSTA
KOMMETEHTHOCT.

(2) YNpaBnsBaLoTo APYXXeCTBO OT Apyra Abpi)KaBa Y/ieHKa MoXe Ja Cb3aaje KIOoH U Aa
3arnoyHe Aa M3BbpLUBa AEMHOCT Ha TepuTopusTa Ha Penybnuka Bbnrapus cnep nony4vaBaHe
Ha yBefoMneHne oT KomucusTa, CbOTBETHO Cfie U3TUYaHe Ha Cpoka Mo an. 1, ako B TO3n
CPOK He Mofy4yun yBeaoMreHue.

(3) YnpaBnsiBalloToO APYXECTBO OT Apyra AbpXKaBa Y/eHKa, KOETO € Cb3Jano K/OH U
M3BbPLUBA AEVHOCT MO pefa Ha an. 2, yBeaoMmsiBa KomMucmsTa OTHOCHO BCsIka MpPOMsiHA B
[aHHWUTE M AOKYMeHTUTE No Y. 109, an. 2 Hal-Manko enH Mecel Npeay OCbLUECTBSIBAHE Ha
npoMsiHaTa.

(4) Komncuata npuema 3a akTyanHa MHdopMaumsaTa, CbabpXalla ce B npeacraBeHata
OT CbOTBETHWUS KOMMETEHTEH OpraH aTectaums, AOKaTo He 6bae yBeAOMeHa OT CbOTBETHMUS
KOMMETEHTEH OpraH 3a NpoMsiHa Ha AaHHWTE, MOCOYEHN B aTecTaumsTa.

(5) YnpaBnsBaLwoTo APY>XECTBO OT Apyra Abp)KaBa Y/eHKa, KOETO ynpaXxHsBa AeNHOCT
ypes K/OH Ha TepuTopusTa Ha Penybnuka bbnrapus, cnassa npasunarta no 4. 105.

Yn. 114. (1) YnpaBnsiBallo APYXeCTBO C NpOU3X0A OT Apyra AbpXaBa YieHKa, KOETo
Bb3HaMepsiBa Aa M3BbpLUBa AeNHOCT B Penybnunka Bbnrapusi npu ycnosusita Ha cB060AHOTO
npepocTaBsHe Ha ycnyrv, 6e3 aa OTKpMBa KJIOH Ha TepuTopusiTa M, MOXe Aa 3anoyHe Aa
M3BbPLWIBA AEMHOCT, cCnea kato Komucusita nonyyun wuHdOpMaumsi OT  CbOTBETHUS
KOMMEeTEHTEH OpraH OTHOCHO MporpaMaTta 3a AeMHOCTTa Ha YMNpaBnsBalOTO APYXEeCTBO B
CTpaHara.

(2) ndopmaumata no an. 1 Tpsbsa aa cbabpxa M noapobHOCTM 3a BCAKa CxeMa 3a
KOMMeHcMpaHe, npefHasHayeHa 3a 3auTa Ha MHBECTUTOPUTE, B KOSITO YMpaBnsiBalloTo
[PY>XeCTBO y4acTBa.

(3) KoraTo ynpaBnsiBallo ApYXeCTBO OT Apyra AbpiKaBa Y/IEHKa XXenae Aa YnpaxHsiBa
[ENHOCT MO ynpaBneHve Ha MopTdens, CbOTBETHUAT KOMMETEHTEH OpraH Ha AbpXxaBaTa
YneHka npunara KbM nporpaMaTa 3a AeMHOCTTa aTecTauusl, Ye ynpasisBalloTo APYXKECTBO e
nonyynno paspelleHre cbrnacHo [AupektuBa 2009/65/EOQ, onucaHne Ha obxBaTa Ha
paspeLleHneTo U NoapobHOCTM 3@ BCSKAKBM OrPaHMYEHUsi OTHOCHO BWAOBETE KONEKTUBHU
NHBECTULIMOHHU CXEMU, KOMTO YNpaB/sSBaLLOTO APY>KECTBO MMa paspelleHne Aa YNpaB/saBa.

(4) YnpaBnsiBalwoTO APY>XeCTBO OT Apyra Abpxasa uYnieHka yBeaoMmsiBa Komucusita
OTHOCHO BCSIKa MPOMSIHa B AAHHUTE M AOKYMEHTWUTe no an. 1 HanW-Manko eanH Mecel npeau
OCbLLECTBABAHE Ha NpOMsHaTa.

(5) Komucusata npuema 3a akTyanHa uHdpopMaumsaTa, CbabpXalla ce B npeacTaBeHaTa
OT CbOTBETHWUS KOMMETEHTEH OpraH aTectaums, 4OKaTo He 6bae yBeAOMEHa OT CbOTBETHMS



KOMMEeTEHTEH OpraH 3a NpPOMsHa Ha AaHHMTE, NMOCOYEeHM B aTecTaumsitTa, BKIOUMTENHO 3a
BCAKa MpoMsiHA B oObOxBaTa Ha paspelleHWeTO Ha YnpaBnsaBaloTO APYXEeCTBO WIN B
noapobHOCTM - 3a BCSKO OrpaHMYeHVe OTHOCHO BWAOBETE KOMEKTUBHW MHBECTULMOHHM
CXEMMW, KOWUTO yMNpaBfsaBaLLOTO APYXXECTBO MMa pa3peLleHne aa ynpasnsisa.

(6) YnpaBnsiBaLlo APYXXECTBO OT ApYyra AbpXXaBa YNieHKa, KOETO YNpaXkHsiBa AEMHOCT Ha
TepuTopusita Ha Penybnuka Bbnrapus npu ycnosusita Ha CBOHOAHO npeaocTaBsHE Ha
ycnyru, cnassa npasunara no un. 105.

Pazpgen 111
Mpuno)>xumo Npaso Npy U3BbpLUBaHE HA AEUHOCT Ha
TepuTopMuaTa Ha ApYyra Abp)KaBa YieHKa OT ynpaBnsiBallo
APYXXeCTBO ¢ npousxoa oT Penybnuka buvarapus upes
Cb3jaBaHe Ha KJIOH WM NpU yCoBUSATa Ha cBo6oaHO

npeaocrtaBssHe Ha yCnyru

Yn. 115. KoMucusata ocbLLeCcTBSBa HaA30p Hag yrnpasnsBallnTe ApY>XeCcTBa, Ha KOUTO
€ u3aana MUEeH3, HEe3aBUCMMO AaNnv Te OCbLUECTBABAT AEMHOCT B Apyra AbpXXaBa YfeHKa
ype3 KJIOH uUnn Npu ycrnoBusTa Ha cBoboAHO npeaocTaBsiHe Ha ycnyru, 6e3 aa Hapylwasa
npeasnaeHuTe B AupektuBa 2009/65/EO pasnopeabu, KOMTO Bb3fnaraT OTrOBOPHOCT Ha
KOMMETEHTHWUTE OpraHn Ha npueMallaTta ynpasnsBalloTo APY>KECTBO AbpXXaBa Y/ieHKa.

Yn. 116. (1) YnpasnsiBawo ApYyXecTBo C npousxos oT Penybnuka Bwnrapus, koeto
yrnpaxHsiBa [AEeWHOCT Mo yrpaBfieHne Ha nopTdenn B Apyra Abp)aBa 4neHka 4pes
Cb3[aBaHe Ha KJOH MAWM Mpu ycnoBusaTa Ha cBO6OAHO MpeaoCTaBsHE Ha YCIyru, cnassa
pasnopeabute Ha TO3M 3aKOH, OTHACAWM Ce A0 OpraHuM3auMsita Ha YnpasBnsiBalloTo
APY>XXeCTBO, BK/IIOUMTENHO pexuMma 3a AenervpaHe, npoueaypvre 3a ynpasleHne Ha pucka,
npyaeHUManHUTe npaswia W MnpasBunata 3a HAA30p, M3MCKBaHuATa no un. 104 wm
N3MCKBAHMSATA 3@ pa3KpuBaHe Ha MHGMOPMaLMS Ha YNpaBAsBaLlOTO APY>XECTBO.

(2) KomncumaTta ocbLuecTBsBa HaA30p 3a Cna3BaHe Ha npasunata no an. 1.

Yn. 117. (1) YnpaBnsiBawoTO APYXKECTBO Cra3sa MNpasBuiaTta B AbpXxaBaTa YfeHKa Mo
MpoM3X0A Ha KOSIEKTMBHATa MHBECTULIMOHHA CXEMA OTHOCHO YYpeasiBaHETO U AEMHOCTTa Ha
KONEeKTUBHATa MHBECTMLMOHHA CXeMa M NO-KOHKPETHO npasuiaTa, OTHacsAWm ce Jo:

1. yupeasBaHeTO M NpeaoCTaBsSHETO Ha paspelleHue 3@ KOMEKTMBHA MHBECTULMOHHA
CXema;

2. eMUTUpaHeTo 1 06paTHOTO M3KynyBaHe Ha ASNOBE;

3. VHBECTUUMOHHAaTa MNOJIMTUKA W OrpaHuWyeHusl, BKIIOYUTENTHO MU3YUCISBAHETO Ha
obLiaTta ekcnosnumst n NMMBLPULAX;

4. orpaHunyeHusiTa BbpXy MOMy4YaBaHETO W OTMYCKAHETO Ha 3aeMU U U3BbPLUBAHETO Ha
KbCW Npoaaxowm;

5. oueHKaTa Ha aKTUBMTE M OTYETHOCTTA Ha KONEKTMBHAaTa MHBECTULMOHHA CXEMA;

6. M34MCNSBaHETO Ha €eMUCMOHHATa CTOMHOCT M LeHaTa Ha obpaTHO W3KynyBaHe,
OTCTpaHsIBaHe Ha AOMYyCHATK MPEWKM B U3YMCNSIBAHETO HA HETHATa CTOMHOCT Ha aKTUBUTE U
CbOTBETHATa KOMMEHCaUNs 32 UHBECTUTOPUTE;

/. pasnpeaeneHneTo UM peMHBECTUPAHETO Ha NPUXOAUTE;

8. VMBUCKBaHMATA 3a pa3KkpuBaHe Ha MHMOpMauMs 3a KONMEeKTMBHATa MHBECTULMOHHA
CXEMa, BK/IOYUTENHO MNPOCNEKTW, KAKYoBaTa WMHGOPMauMs 3a WHBECTUTOPUTE U
¢prHaHCcoBUTE OTYETY;

9. pexxMma 3a npegnaraHe Ha AsnoBe Ha KONeKTMBHA UHBECTULMOHHA CXeMa;

10. B3aMMOOTHOLIEHUATA C NpUTEXaTenuTe Ha As/10BE;

11. npeobpasyBaHeTO Ha KONEKTMBHA MHBECTMLUMOHHA CXema;

12. nuKBMaaumMATa Ha KONEKTUBHA MHBECTULIMOHHA CXeMa;

13. cbabpXXaHMETO Ha perucTbpa Ha npuTeXaTenute Ha [AsanoBe - Korato e
NPUIOXMMO;



14. TakcuTe 3a pa3peLleHns U HaA30p NO OTHOLLEHME HA KONEKTUBHUTE MHBECTULIMOHHM
CXEMU, U

15, ynpa)kHsIBaHETO Ha NpaBOTO Ha rnac v Apyry npaea Ha npuTexaTenuTe Ha ASN0Be,
CBbp3aHM c T. 1 - 13.

(2) YnpaBnsBaLloToO APYXeCTBO U3Mb/HSABA 3aAb/HKEHUsATa, onpeaeneHn B nNpaBunaTa,
CbOTBETHO B YyCTaBa W B MNPOCMEKTa Ha KONMEKTMBHATA WHBECTULUMOHHA CXemMa WM B
yypeauTeNHnuTe W aKToBe, W 3aAb/DKEHUsiTa, OnpeaeneHn B MNpPOCMek-Ta, KOMTO ca B
CbOTBETCTBME C MPUIOXKMMOTO 3aKOHOAATENCTBO HA AbpXXaBaTa YieHKa Mo Mpou3XoA Ha
KONEeKTMBHATa MHBECTULIMOHHA CXeMa.

(3) YnpaBnsiBawwoTo APY>KECTBO B3eMa HeobX0aAMMUTE peLleHns 1 HOCU OTFOBOPHOCT 3a
NPUEMaHETO M NpuUIaraHeTo Ha BCUYKM MEPKU U OPraHM3auMOHHM peLleHus, Heobxoanmm 3a
rapaHTUpaHe Cna3BaHEeTO Ha NpaBwuniaTa, CBbP3aHu C ydpeasBaHeTo M (hYHKLMOHMPAHETO Ha
KONEeKTMBHATa MHBECTULMOHHA CXEMa WM CbC 3aAb/DKEHMSITA, ONpeaeneHn B npaswnaTa |,
CbOTBETHO B YCTaBa M B MPOCMNEeKTa WU B yypeauTenHuTe AOKYMEHTU Ha APYXKECTBOTO,
KaKTO M B 3ab/DKEHNSITA, YCTaHOBEHM B NPOCMNeEKTa.

(4) Komncusita oTroBapst 3a OCbLUECTBSABAHETO HAa HAA30p BbPXY aAEKBATHOCTTA Ha
MEpPKUTE W OpraHuMsaumsTa Ha YNpaBnsBallOTO APYXECTBO Taka, 4ye Te da 6baat B
CbCTOSIHME [a WM3MbAHSABAT 3af4b/DKEHUSITa M MNpaBunaTta, CBbP3aHU C yypeasiBaHETO U
(PYHKUMOHMPAHETO HA BCUYKM KONEKTUBHN MHBECTULIMOHHM CXEMM, KOUTO YNpaBnsBa.

Paspen IV
MprnoxxMmMo NpaBo Npu u3BbpLUBaHEe Ha AeUHOCT B Peny6aunka
Bbbnrapusa ot ynpassisiBallo 1PY>XeCTBO C Npou3xopn oT Apyra
Abp)KaBa YWieHKa ype3 Cb3jaBaHe Ha KJ/IOH WM Npu ycsioBUATa

Ha cB0O60AHO NpefocTaBsiHE Ha YCNYrun

Yn. 118. Ynpaenssawo ApYXeCTBO C MpOU3X04 OT Apyra AbpXasa uYfieHKa, KOeTo
ynpaxkHsiBa [AeWHOCTTa Mo YynpaBneHWe Ha nopTdein Ha TepuTopusita Ha Penybnuka
Bbnrapusa ypes cb3gaBaHe Ha KJIOH MW CbIacHO csobojaTta Ha NpeaocTaBsHE Ha YCyri,
Cnas3Ba npasBunaTta Ha AbpXXaBaTa YieHKa no npou3xod, OTHacAWmM ce A0 opraHu3aumsaTa Ha
yrnpaBnsBalloTO [PYXECTBO, BK/OUMTENHO pexuMa 3a [AenernpaHe, npouenypuTte 3a
yrnpaB/ieHne Ha pucKa, NpyaeHuUManHuTe npasuia v npasunata 3a HaA30p, U3MCKBaHUATA Mo
yn. 104 n n3nckBaHUATa 3a OTYMTAHE Ha YNpPaBAsaBaLOTO APYXeCTBO.

Yn. 119. (M3m. - OB, 6p. 102 ot 2019 r.) (1) YnpaBnsBawoTO APYXeCTBO Cra3sa
pasnopeabute Ha un. 117, an. 1 OTHOCHO y4ypeasiBAaHETO M AEMHOCTTa Ha KONEKTMBHA
WMHBECTMLMOHHA CXeMa.

(2) M3m. - OB, 6p. 102 ot 2019 r.) YnpaBnsaBawoTO APYXECTBO W3MbHSBa
3ab/DKEHNSATA, OnpedeneHn B rpasufiaTa, CbOTBETHO B YyCTaBa M B MpOCMeKTa Ha
KOMIEKTMBHATa MHBECTULMOHHA CXEMA WM B yypeauTenHuWTe N akTOBe, M 3aAb/IKEHUNTa,
onpegeneHn B NpocneKkTa, KOUTO ca B CbOTBETCTBME C un. 117, an. 1 nun. 118.

(3) KomucumsaTta ocbluecTBsBa HaA30p 3a Cna3BaHe U3MCKBaHUATa Ha an. 1 u 2.

(4) YNpaBnsBalloTo APY>KECTBO B3eMa HEObXoaNMUTE peLleHns U HOCKM OTrOBOPHOCT 3a
NMpUEMaHETO U NpuUIaraHeTO Ha BCUYKN MEPKM N OPraHM3aLMOHHN peLleHnsi, Heobxoammm 3a
rapaHTUpaHe Cna3BaHEeTO Ha npaswaTa, CBbP3aHu C yupeasBaHeTo M (hYHKLMOHUPAHETO Ha
KOMIEKTMBHATa MHBECTULMOHHA CXeMa M CbC 3afb/DKEHUATA, OMNpeaeneHn B npasBuniata i,
CbOTBETHO B YyCTaBa WM B Y4YpeauTeNHUTE [AOKYMEHTUM Ha [APYXECTBOTO, KAKTO U CbC
3a[b/DKEHNSATA, YCTAHOBEHU B MPOCMEKTa.

PaspenV
YnpasJsieHue Ha KOJIeKTUBHA UHBECTULIMOHHA CXeMa C npou3sxon
oT Penybnuka buarapms ot ynpasnsiBaLlo APYXeCTBO C
npousxoa OoT Apyra Abp)XaBa YieHKa



Yn. 120. (M3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; nsm., 6p. 76 ot
2016 r., B cuna ot 30.09.2016 r.; u3m., 6p. 102 ot 2019 r.) (1) (U3m. - OB, 6p. 102 ot 2019
r.) YnpaBnsBallo APY>XECTBO, C NPOM3X04 OT Apyra AbpXXaBa Y/IEHKA, MOSYYMIO NIMLEHS 3a
W3BbPLUBAHE Ha IEMHOCT KaTo YNpaB/sBaLlo APY>XXECTBO CbrnacHo Aupektusa 2009/65/EO u
KOETO MCKa Aa ynpaBnsiBa KONMEKTMBHA WMHBECTUUMOHHA Cxema C npousxon oT Penybnuka
bbnrapusa, nogasa 3aseneHve A0 Komucusata no obpaseu, oaobpeH OT 3aMeCTHMK-
npeacenaTens, KbM KOETO npwara crefHuTe AOKYMEHTH:

1. (u3Mm. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; n3Mm., 6p. 76 ot 2016 1., B
cuna ot 30.09.2016 r.) nncMeH forosop € genosutap no un. 35;

2. vHdopMaums 3a pexuma 3a aenermpaHe OTHOCHO (YHKUMMTE MO yrpasfieHne u
aAMVHUCTPUPAHe Ha MHBeCcTUUuuTe no yn. 86, an. 1;

3. atectaums OT KOMMETEHTHUTE OpraHM Ha AbpXXaBaTa YieHKa MO MpPOWU3XO4 Ha
yNpaBfsaBaLloToO APYXXECTBO B CbOTBETCTBME C un. 113, an. 1 unm un. 114, an. 3.

(2) AKO ynpaBnsBaWOTO [APYXECTBO Beye ynpaensBa JApyra KOJIeKTMBHA
WMHBECTUMUMOHHA CXeMa OT cbwms Bua B Penybnuka Bbnrapus, TO npeacTtaBs CnpaBka 3a
Beye nogageHnTe AOKYMeHTW no an. 1, OoTHOCMMKM KbM HOBaTa KOJSIEKTMBHA WMHBECTMUMOHHA
cxema.

(3) C uen pa ce obesneun cna3BaHETO Ha MPUIOXKUMUTE NpaBnaa NO OTHOLLEHME Ha
ynpaBfsBalLloTO APYXXECTBO, OCbLUECTBABALLO AEMHOCTTa Mo an. 1, 3a cnasBaHETO Ha KOWUTO
oTroBapst KomucusTta, T8 MOXe Aa nomcka OT KOMMETEHTHUTE OpraHn Ha AbpXkaBaTa Y/ieHKa
Mo NpOM3X0A Ha ynpasnsBaLLOTO APYXECTBO Aa N NpeaocTaBAT B cpok 10 paboTHu aHu oT
n3npawaHe Ha MCKAHETO passiCHEHUS WK MHGPOPMaUUS OTHOCHO AOKYMeHTUTe no an. 1 wm
atectaumsaTta no an. 1, T. 3 Aanu BMABLT KOMEKTMBHA MHBECTUMLIMOHHA CXEMa, 3a KOMTO ce
NCKa paspelleHne, Bnn3a B 0bxBaTa Ha paspeLleHNETO Ha yrnpaBnsBaLloTo ApYXXeCTBO.

(4) (N3m. - OB, 6p. 102 ot 2019 r.) Komucusita ce npomsHaca no peaa Ha yun. 12, an. 4 -
6u8.

(5) YnpaBnsBawoTO APYXeCTBO yBeaoMsiBa KomucusaTa 3a BCSKka nocneasalla
CblLEeCTBEHA NPOMsIHA B AOKYMeHTUTE no an. 1.

Yn. 121. (1) KomucusiTa MOXe [a OTXBbpP/AM 3asBNEHWETO Ha YNpaBnsBalloTo
APY>XeCTBO, aKo TO:

1. He cna3sa nNpunoXxuMuTe npasuna no 4. 119;

2. HAMa pas3peLlleHre OT KOMMETEHTHMUS OpraH Ha Abp)KasaTa YieHKa Mo npousxoa Aa
ynpaBnsBa BUAA KONEKTUBHA MHBECTULIMOHHA CXEMA, 3@ KOMTO Ce 1CKa pa3peLLeHmE;

3. He e NpefoCcTaBuo AOKyMeHTuTe no yn. 120, an. 1.

(2) Npeon pa oTXBbLPAW 3asBEeHMETO, KoMUCUSTA Ce KOHCYNTUpa C KOMMETEHTHUTE
OpraHu Ha AbpkaBaTa YieHKa Nno NPoOM3Xo4 Ha YNpaBnsiBallOTO APYXeCTBO.

Paspen VI
YnpaBsieHue Ha KOJZIeKTUBHA MHBECTULIMOHHA CXeMa C npou3xon
OT ApYyra Abp)KaBa YieHKa OT ynpas/isiBalLlo APYXKeCTBO C

npousxopn ot Penybnuka buarapus

Yn. 122, (U3m. - OB, 6p. 16 ot 2022 r.) (1) (U3m. - OB, 6p. 16 ot 2022 r.)
YnpaBngaBawoTo APYXeCTBO npeanpueMa Mepkute no yn. 130, an. 1 3a ocurypsiBaHe Ha
Bb3MOXHOCTU 33 M3BbpLUBAaHE Ha MMalaHUs B MNOM3a Ha MpuUTEXaTenuTe Ha [As/oBe,
06paTHOTO UM U3KyNyBaHe M NpefoCcTaBsHe Ha MHdOopMaUMsTa Ha MHBECTUTOPA.

(2) YnpaBnsaBawoTo APYXXECTBO € ANbXKHO Aa pasnosiara C Nnoaxoaswy npoueaypy u
MepKW, rapaHTupaiuy o6paboTBaHETO NO MNOAXOASLL HAYMH Ha Xanbwu OT MHBECTUTOPU, KakTo
M Ye HAMa OrpaHnYeHns 3a MHBECTUTOPUTE Aa YNpaXHsiBaT npaBaTa cu. Te3n Mepku Tpsibea
[a NO3BOJISIBAaT Ha MHBECTUTOPUTE Aa MOAABaT OMNJIAaKBaHWA Ha OpUUMANHMS €3UK UK Ha
eVH OT ouuManHUTE e3num Ha TAXHaTa AbpXKaBa YfeHKa.

(3) YnpaBnsiBalloTO [ApYXXeCTBO YCTaHOBSIBA MOAXOAALWM Mpouesypu M Mepku 3a
npeaocTaBsiHe Ha MHGOPMaUMs Npy NoMcKBaHe oT obLecTBeHOCTTa 1 KoMucusTa.



Yn. 123. Komucusita B cpok 10 paboTHM AHWM OT nonyyaBaHe Ha WCKaHe oOT
KOMMETEHTEH OpraH Ha Abp)KaBa Y/ieHKa, A0 KOroTo ynpasnsBawo APY>XXeCTBO C Mpou3Xon
oT Penybnuka bbnrapus € nogano 3asiBneHve Aa ynpasfsBa KOMeKTUBHA WHBECTULMOHHA
CXeMa C npousxop OT Ta3u AbpXasa, My NpeaocTaBs passiCHEHUS MM MHGOpMaums no
NPUIOXKEHNTE KbM 3asiB/IEHNETO AOKYMEHTU 1 NO u3roteeHata oT Komucusara no yn. 109, an.
6 aTecTaums fanv BUALT KONEKTMBHA MHBECTULMOHHA CXeMa, KOSTO APYXKeCTBOTO Xerae Aa
ynpaensiea, nonaga B obxBaTa Ha BMAOBETE KONEKTUBHWU MHBECTULMOHHU CXEMW, KOUTO
yNpaBnsBaWoTO APYXECTBO WMa paspelleHre [a YynpasnsBa CblNacHO W3[afeHus OoT
Komucusita nuueHs.

Pa3pgen VII
Haa3opHa AeVMHOCT Npyu u3BbpLUBaHEe HA AeNHOCT OT
ynpaBnsiBalLlo APY)XXeCTBO Ha npe3rpaHu4yHa OCHOBaA ype3
Cb3jaBaHe Ha KJIOH WM NpU yCnoBUsATa Ha cBoboagHO

npeaocrtaBssHe Ha yCnyru

Un. 124, (U3m. - OB, 6p. 21 ot 2012 r.) (1) KomnucuaTa Moxe Oa WM3UCKBa 3a
CTaTUCTUYECKN LEenM BCSKO YNpPaBnsiBalWo APYXECTBO C MNpomM3xod OT Apyra AbpKasa
YfleHKa, M3BbPLUBALLO AEMHOCT 4Ype3 K/IOH, NEPUOAMYHO Aa NpeaocTaBs MHGopMauust 3a
[AeVHOCTUTE, ynpaXxkHsiBaHn B Penybnvka bunrapus.

(2) Komncmata Moxe Aa U3NCKBa OT YNpaBfsBaLLOTO APYXXeCTBO C Npou3xod OT Apyra
AbpXKaBa YfieHKa, OCbLUECTBSIBALLO AENHOCT Ha TepuTopusTa Ha Penybnuka bbnrapus ypes
yypeasiBaHe Ha KJIOH UM Mo peAa Ha CBOBOAHO MpeaocTaBsiHE Ha yCiyru, Aa W npefocTass
nHdopmaumusaTa, HeobxoaMMa 3a OCbLIECTBSABAHE HA HaA3opa 3a Cra3BaHETO Ha
NPUIOXMUMUTE NpaBuna, 3a KoMTo KomMmcusita ocblLLecTBsIBa Haa30p.

(3) YnpaensBalwoTO ApPYXeCTBO C MNpou3Xo4 OT Apyra AbpXaBa YNeHKa, KOeTo
ynpaBnsiBa KOMIEKTMBHA MHBECTUUMOHHA CXeMa C AbpXaBa Mo npousxoa Penybnuka
bbnrapusa, € AnbXHO Aa rapaHTvpa, Ye npoueaypuTe U MepKUTe, rnocoveHu B un. 122,
nosgonsBat Ha Komucuata pga nonyyvaBa WHdopMaumsta no an. 2 Hanpaso oOT
ynpaBnsiBaLloToO APYXKECTBO.

(4) KoraTto yCTaHOBW, 4e ynpaBnsiBalo APYXXeCTBO C Npou3xod OT Apyra AbpXxasa
UfleHKa, KOETO M3BbpLUBA AEMHOCT Ype3 K/IOH MW CbrMacHO cBO60AHOTO MpeaocTaBsiHe Ha
yCIyrn Ha Teputopusita Ha Penybnvka bbnrapusi, Hapylwasa HaKoe OT npaBuiaTta, 3a YMETo
cnassaHe KoMucmsta OTroBapsi, TS M3MCKBA OT CbOTBETHOTO YNPaBisiBaWO APYXeCTBO Aa
npeycTaHoBM TOBa HapyLlleHne U MHPOPMUPa KOMMNETEHTHUTE OpraHn Ha AbpXKaBaTa YfeHKa
Nno MPOMN3X0A Ha YNpPaBisBaLLOTO APY>XKECTBO.

(5) Korato ynpaBnsiBalwoTo APYXXeCTBO MO an. 4 oTKaxke Aa npeaoctaBu Ha Komucusita
n3ncKkaHata MHOpMaUmMs WM He B3eMe HeobxoaMMUTE MepkuM 3a MpeycTaHOBSIBAaHE Ha
YCT@HOBEHOTO HapyleHue, Komucusita MHoOpMMpa 3a TOBa KOMMETEHTHWUTE OpraHu Ha
AbpXXaBaTa YneHKa Nno Npou3xoA Ha ynpaBisBaLOTO APYXKECTBO.

(6) (N3M. u3usano - OB, 6p. 21 ot 2012 r.) Korato Bbnpeku B3eTUTE OT KOMMNETEHTHUTE
OpraHv MepKu 3a nNpeaocTaBsiHE Ha UCKaHaTa MHQOpMaums, CbOTBETHO 3a NpeyCcTaHOBsIBaHe
Ha HapyleHneTo, 3a KomTo KoMucusita e cBOEBpEMEHHO yBeaOMEHa, unu nopaaun dakra ye
TE3N MEepKM Ce OKa3BaT HeaAeKBaTHWM WM He Ca Hanuue B CbOTBETHATa AbpXKaBa YSIeHKa,
ynpaB-nsiBaloTo APY>XEeCTBO NpoAb/kaBa Aa OTKassa Aa npefoctaBn WHbOpMauusTa,
n3nckaHa ot KomucusiTa CbrnacHo an. 2, Win Aa HapyllaBa TO3M 3aKOH WM aKTOBETE Mo
npunaraHeTo My, Komucnsata Mmoxe:

1. cnep kato uHMOpMMpa 3a TOBa KOMMETEHTHUTE OpraHW Ha Abp)KaBaTa YsIeHKa Mo
Npou3xo[, Ha YNpaensBallOTO [APYXECTBO, fAa Mpuioxu HeobxoaumuTe Mepku 3a
npeaoTBpaTsaBaHe UM 3a CaHKUMOHWPAHE Ha HOBW HeEpeaHOCTN U AOKOMKOTO e HeobxoanMo
3a MpefoTBpaTsBaHE OCbLLECTBABAHETO OT CTpaHa Ha YnNpaBnsBaWOTO APYXECTBO Ha
[AENHOCT Ha Teputopusita Ha Penybnvka bbvnrapus;



2. na oTHece Bbnpoca npea EOUKI, ako npeueHu, ye KOMMETEHTHUTE OpraHn Ha
AbpXXaBaTa YfIeHKa MO Npov3Xo4 Ha YNpaBnsBaWOTO [PYXECTBO He ca npeanpuen
NOAXOASALMTE MEPKM.

(7) Korato ycnyrata, npeaoctaBsHa Ha Teputopusita Ha Penybnuka Bbarapus,
npeacTaBnsiBa YnpaB/ieHWE Ha KONEKTMBHA MHBECTUUMOHHA cxeMa, KomucusaATa Moxe fAa
M3MCKa YMNpaBisABaLWOTO /APYXECTBO [a MNpeKpaTu YnpaBieHWETO Ha Tasu KOJIEKTUBHA
NMHBECTMLMOHHA CXeMa.

(8) Mpean ga ce nNpunoXxu npouegyparta, npeasuaeHa B an. 5 n 6, Komucusita moxe
MpW CMELWHOCT Aa HasoXu NpeBaHTMBHA MspKa, HeobxoaMMa 3a 3alimTa Ha MHTepecuTe Ha
WHBECTUTOPUTE M HAa ApYruTe Nvua, Ha KOMTO Ce MpefoCTaBAT YCnyru, KaTto MHdopMupa
EBponeickaTta komucus, EBponenckus opraH 3a LEHHW KHUXa M na3apu U KOMMETEHTHUTE
OpraHu Ha ApyruTe 3acerHaTv AbpXaBW UNEHKM B Hal-kpaTku cpokose. Komucusta no
nckaHe Ha EBponenckaTa KOMUCKUS OTMEHSI UM U3MEHSI MsipKaTa.

Yn. 125. KomucusATa npyv MOUCKBAHE MPefocTaBs KOHCYNTAUMS Ha KOMMETEHTHUTE
OpraHv¥ Ha AbpXaBaTa uY/ieHKa MO MNpou3XOA4 Ha YMpaBnsBallOTO APYXECTBO, npean Aa
OTHeMaT pa3pelleHneTo, CbOTBETHO JIMUEH3a Ha YNpasnsBaloTO [APY)XeCTBO W B3ema
NOAXOASLM MEPKWM 3a 3aluMTa Ha MHTEepecuTe Ha WHBecTUuTopuTe. Te3n Mepku MoraT Aa
BK/IIOYBAT peLUeHns, KOUTO [a NpeaoTBpaTAT M3BbPLUBAHETO HA HOBW CAENKM OT CTpaHa Ha
yrnpaBnsBaLloToO APYXXeCTBO Ha TeputopusaTa Ha Penybnuka bonrapus.

Yn. 126. (1) Korato ynpaensBallo ApPYXecTBO C npousxos oT Penybnuka Bbnrapus
Hapywu npaswiata, 3a Cra3BaHETO Ha KOWUTO OTroBapsAT KOMMETEHTHUTE OpraHu Ha
npveMallata AbpXaBa YieHKa, W BblNpekn OTNPaBeHO WCKaHe OT Te3n OpraHn He
npeycTaHOBW HapyLIEHWETO, cef KaTo e MHMOpPMMpaHa 3a ToBa OT KOMMNETEHTHUTE OpraHu
Ha npueMallaTa AbpXaBa u4feHka, Komucusta e anbXHa Aa npeanpueMe B Hal-KpaTKu
CPOKOBE BCUMYKWM MOAXOASLM MEPKM, 3a A MOXe CbOTBETHOTO YNpaBnsBallo APYXECTBO Aa
npefocTtaBn  MHdoOpMaumsaTa, W3MCKaHa OT npueMallata AbpxasBa YieHka, WM fJa
npeyctaHoBM TOBa HapyweHue. Komucusita UWHDOpPMUMpa KOMMETEHTHUS OpraH Ha
npuemallaTta AbpXxaBa YieHKa 3a npeanpueTuTe Mepku.

(2) Komucusita CbC CbAEWCTBMETO HA CbOTBETHUTE [AbPXKaBHW OpraHu Ocurypsiea
Bb3MOXHOCT Ha TeputopusTa Ha Penybnuka Bbnrapusi Ha ynpasnsBaluMTe ApyXxecTBa Aa
6baaT BpbUBAHM aKTOBETE 3a MPEeANpUETU CPeLLy TAX MEPKW OT KOMMNETEHTHWUTE OpraHu Ha
npuemallaTta abpxxasa Y1eHKa.

Yn. 127. (Jon. - OB, 6p. 21 ot 2012 r.) Komucusta cbobwasa Ha EBponeiickaTa
komucust 1 EOLIKI 6posi M xapakTepa Ha ciyvyauTe, B KOMTO € OTKa3ana paspelleHune no
pega Ha yn. 109, an. 4, oTxBbpnuna e 3assneHne no yn. 121, an. 1 wim e npeanpuvena
MepKM CbrnacHo Yn. 124, an. 6 n 7.

MnaBa TpuMHapeceTa
NPEANATAHE HA ASANOBE HA KOJIEKTUBHA MHBECTULIMOHHA
CXEMA C NPON3XO0A OT APYIrA ObPXXABA YJIEHKA HA
TEPUTOPUATA HA PENYBJIUKA BBJITAPUA. NPEAJNIATAHE HA
AANOBE HA KOJIEKTUBHA MHBECTULMOHHA CXEMA C
nrPoON3XoA OT PENYBJIUKA BbJIFTAPUA HA TEPUTOPUATA HA
AOPYIrA AbP)XABA YJIEHKA
Paspenl
NMpepnaraHe Ha AAN0Be Ha KOJIEKTUBHA MHBECTULIMOHHA CXeMa C
npousxoa OoT Apyra Abp)XaBa YieHKa Ha TEPpUTOPUATA Ha

Penybnuka bonrapus
Yn. 128. (M3Mm. n gon. - AB, 6p. 16 ot 2022 r.) (1) KonekTnBHa MHBECTMLMOHHA CXEMaA
C Mpou3xoA OT Apyra AbpXKaBa Y/ieHKa MOXe Ja npeasiara Asf0oBeTe CM Ha TepUTopusiTa Ha



Penybnuka bbnrapus, cnea Kato KOMMETEHTHUAT OpraH Ha Tasu AbpXXaBa YeHKa yBeaoMM
KoMmucusaTa.

(2) YBenoMneHneTo ce M3BbplIBa C MpernpawaHe Ha M3roTBEHOTO OT KOJIeKTUBHATa
MHBECTUUMOHHA CXeMa HOTU(MUKALMOHHO MUCMO, MPUAPYXEHO C aTecTauus, u3gageHa oT
KOMMETEHTHMS OpraH Ha Abp)KaBaTa Y/ieHKa Mo Npomu3xXoA Ha KONeKTUBHaTa MHBECTULMOHHA
CXeMa, Yy[oCToBepsiBalla CbOTBETCTBMETO Ha CXeMaTa C W3UCKBaHWSATA, YCTAaHOBEHW B
Ounpektnea 2009/65/EO.

(3) HOTMMKAUMOHHOTO NUCMO CbAbpXa WHGMOPMaUNs OTHOCHO MpeanpueTuTe Mepku
3a npepnaraHe Ha [As10BETE HA KOMEKTMBHATa CXxemMa Ha Teputopusta Ha Penybnuka
Bbnrapus, BKIIOYUTENHO, KOraTo € MpuioXKUMOo, MepKUTe 3a npeanaraHe Ha CbOTBETHUTE
Knacose akuuu, a B cinydaute no yn. 111 - n nHdopmaums, Ye asnoBeTe We ce npeanarat
OT YNpaBnsBaLloTO CxemMaTa APY>XXeCTBO, M KbM Hero ce npunarar:

1. ydpeguTenHuTe OOKYMEHTM Ha KOMeKTMBHAaTa MHBECTUUMOHHA CXema, MpOoCneKTbT,
MOCNEAHUST FOAULIEH N 6-MeceyeH OTYET Ha 6bArapcku UM aHrUACKUA e3UK, NPeBeAEHM
cbrnacHo yn. 131, an. 2;

2. [OKYMEHTbT C K/I4YOoBa WHMOpPMauus 3a WHBECTUTOpUTE Ha Obrapcku esuk,
npesedeH CcbrnacHo yn. 131, an. 2.

(4) (HoBa - OB, 6p. 16 ot 2022 r.) HOTU®HMKALUMOHHOTO MMCMO CbAbpXa aApeca, KakTo
n gpyrata uHdopMauusi, Heobxoamma 3a usgaBaHeTo Ha (akTypa unun 3a cbobllaBaHETo Ha
NPUIOXMUMUTE TaKCK 3a Haa3op Ha Komucusita, KakTo M MHGOpMaums OTHOCHO MepKuTe Mo
yn. 130, an. 1.

(5) (NpeanwHa an. 4, nsMm. - [1B, 6p. 16 ot 2022 r.) KomncmaTa He MOXe Aa M3MCKBA
ApPYr OOMbAHUTENHU AOKYMEHTU, CepTUMKATU UM MHPOPMaLMs OCBEH NOCOYEHUTE B asl.
2-4.

(6) (MpegywHa an. 5 - OB, 6p. 16 ot 2022 r.) HOTUPUKALUMOHHOTO MMUCMO W
aTecTaumaTa ce NpefoCTaBAT Ha aHrMNCKM €3UK, OCBEH aKO € Hanvue CropasyMeHue
mMexay Penybnuka Bbnrapusa u abpKaBaTa 4YieHKa Mo npou3XoA Ha KoSeKTMBHATa CXema
Te3n AOKYMEHTM [ia Ce NpefoCTaBAT Ha OPUUMANHUTE e3MLM Ha ABeTe AbpXXaBu.

(7) (MpepuwHa an. 6 - OB, 6p. 16 ot 2022 r.) MpaBunata 3a npeanaraHe Ha
TeputopusiTa Ha Penybnvka bbarapusi Ha AsnoBe Ha KOMEKTMBHA MHBECTULMOHHA Cxema C
npousxoa OT Apyra AbpXasa YneHKa, YCTAHOBEHW B TO3W pasfen, ce npwiarat v npu
npegnaraHe Ha As10Be Ha OTAEHUM  MHBECTMUMOHHM nNoAdOHAOBE Ha KOMEKTMBHA
WMHBECTMLMOHHA CXeMa.

Yn. 129. (Ot™. - OB, 6p. 16 o1 2022 T.) .

Yn. 130. (U3m. - OB, 6p. 16 oT 2022 r.; gon., 6p. 85 ot 2023 r., B cuna ot 10.10.2023
r.) (1) KonektMBHa WHBECTMLMOHHA CXeMa C NMpou3xoAd OT Apyra Abp)KaBa Y/eHKa, KOSITO
npegnara AsnoBeTe CM  Ha Teputopusta Ha Penybnuka bbnrapusi, npeanpuemMa
HeobxoAMMUTE MEPKU C Len OCUrypsiBaHe Ha:

1. o0bpaboTBaHETO Ha HapexaaHusTa 3a 3anuMcBaHe, 06paTHO M3KynyBaHe W
M3BbPLUBAHE HA APYrn MNaWaHus KbM MpuTexXaTenute Ha AS10Be B CbOTBETCTBUE C
YCNoBuATa, YCTAHOBEHWN B JOKYMEHTUTE, KOUTO Ce U3MCKBAT CbINacHo rnaBsa ceama;

2. NpefoCcTaBsAHETO Ha MHGOPMaLUUS Ha MHBECTUTOPUTE 3@ HA4yMHa, NO KOWTO MoraT Aa
6baaT nogageHn HapexaaHusiTa no T. 1 n nonyyeHn cymuTe npu o6paTHOTO U3KYMYyBaHE;

3. (pon. - OB, 6p. 85 ot 2023 r., B cmna ot 10.10.2023 r.) ynecHsBaHe yNpa)KHSBAHETO
Ha npaBaTa Ha WHBECTUTOPUTE MPOMU3TUYALLM OT MHBECTULMUTE MM B KOJIEKTMBHA
MHBECTMUMOHHA cxeMa B Penybnuka bBbnarapys M Ha poctbna Ao MHdopMauusiTa,
npoueaypuTe n MepkuTe o yn. 122 BbB Bpb3Ka C Te3u Npasa;

4. [OCTbMA Ha MHBECTUTOPUTE A0 U3MCKBAHUTE CbracHO rnaea ceama uHgopmauus u
[AOKYMEHTU C LieN 3ano3HaBaHe Wiauv rnoslydaBaHe Ha Konue oT TsX;

5. npepocTtaesiHe Ha TpaeH HocuTen Ha MHdopMaumsaTa nNo T. 1 - 4 Ha npuTexartenute
Ha Aa510Be;

6. N1Ue 3a KOHTaKT 3a OCbLUECTBSABaHe Ha KOMyHuKauus ¢ KomucuaTa.



(2) KonektnBHaTa MHBECTULMOHHA CXeMa C Npou3xoa OT Apyra AbpXXaBa YIeHKa, KOSTO
npeanara AsnoBeTe CM Ha TeputopusTa Ha Penybnuka bbnarapusi, Moxe Aa M3MbJHSBA
MepKkuTe No an. 1 ypes Bb3naraHe Ha TPETO NMUEe MK MO APYr HAYMH, KOMTO Ce peanuaunpa
6e3 pur3nyecko NpUcbLCTBUE Ha TepuTopusita Ha Penybnuka bbnrapus.

(3) KonekTnBHa MHBECTULMOHHA CXeMa C Npov3XoA OT Apyra AbpXKaBa YfeHKa, KOSITO
npeanara Aas0BeTe CU Ha Teputopusita Ha Penybnuka bbnarapus, ocurypsiea U3nbHEHNETO
Ha MepkuTe no an. 1, BKAYMTENHO 4Ype3 WU3MNON3BaHETO Ha eNeKTPOHHW CpeacTBa, Ha
6barapckun esuk, Npsiko M/MnNM 4pe3 Bb3naraHe Ha OnpeaeneHo OT Hes TPeTo nuue.
M3MbnHeHMETO Ha MepkuTe no an. 1 Moxe fAa 6bae Bb3/IOXKEHO Ha TPETO NMUE, aKo ca
CMaseHun cregHuTe yCnoBus:

1. TPETOTO NnuUe NoANEeXM Ha Haa30p BbB BPb3Ka C U3Mb/IHEHMETO HAa MepKUTE Mo an.
1, KOUTO Ca My Bb3/IOXXEHWU OT KOJIEKTUBHAaTa MHBECTULIMOHHA CXEMa;

2. CK/IIOYEH € NUCMEH A0roBOp MeXAy KOMNEeKTUMBHATa MHBECTUMLMOHHA CXeMa U TPeToTo
NMUe, B KOWTO Ca MOCOYEHM KOW OT MepKMTE Mo an. 1 HAMa Aa ce M3Mb/HSABAT Mpsiko OT
KONEeKTUBHATA MHBECTULUMOHHA CXeMa W 3aAb/HKEHMETO Ha KONEKTMBHATa WHBECTMLMOHHA
CxemMa Aa npeaoctaBu usnata HeobxoamMa MHMOpMaUnUs U AOKYMEHTM Ha TPeToTo Nuue 3a
N3Mb/IHEHME Ha MepKkuTe Mo an. 1.

Yn. 131. (U3m. - OB, 6p. 102 ot 2019 r.) (Z) (U3m. - OB, 6p. 102 ot 2019 r.)
KonekTnBHa MHBECTMLIMOHHA CXEMa C NMpomM3Xoa OT Apyra AbpXXaBa YeHKa npeaocTaBs Ha
nHBectTuTopuTe B Penybnuka bbnrapus usnata nHbopMaums n JOKYMEHTU, AOCTbMN A0 KOUTO
MMaT MHBECTUTOPUTE B AbpXKaBaTa U/IEHKA MO HEMHWUS NPOMU3X0A, MO HauMH, MO KOWTO Te ce
NpeaoCcTaBsAT CbINacHO rnasa ceama.

(2) OOKyMeHTLT C KA4YoBa WH@OpMaumMs 3a WMHBECTUTOPUTE Ce MpeaocTaBs Ha
nHBectuTopuTe B Penybnuka Bbarapus Ha 6barapckm esvk, a BCska Apyra uHdgopMaums
MOXe pAa 6bae npepocTtaBeHa Mo M360p Ha KONMEKTMBHATa WHBECTMLUMOHHA CXEMa Ha
6bArapckM MNM aHrMUACKM e3uK. [peBoAbT Ha AOKYMEHTa C Kio4yoBa WMHGopMauus 3a
WMHBECTUTOPUTE M Ha BCSKa Apyra umHGopMaums TpsbBa Aa oTpassiBa TOMHO W MbJHO
CbAbpPXXaHMETO HA OpUrMHana.

(3) iauckBaHuaTa 3a npeaocTaBsiHe Ha MHopMaumsaTa U JOKYMEHTUTE MO TO3M Y/leH ce
npunaraT 1 Npu BCsKa TAXHa Nocneasalla npoMsHa 1 akTyanusaums.

Yn. 132. (1) KonekTnMBHa WHBECTULMOHHA CxemMa C Mpou3xod OT Apyra AbpKasa
yneHka nybsnKyBa Mo noaxoasL) HauuH MHdopMaUMs 3a EMUCMOHHATA CTOMHOCT M LieHaTa
Ha obpaTHO W3KynyBaHe Ha ASNOBETE CM Ha TeputopusTa Ha Penybnuka bbnarapus c
YyecToTa, onpedeneHa B 3aKOHWTE,  MNOA3AKOHOBUTE  HOPMAaTMBHM  AKTOBE U
AAMUHUCTPATMBHUTE aKTOBE B Abp)XaBaTa Y/IeHKa rno npovsxoa.

(2) KonekTmBHaTa MHBECTMUMOHHA cCxeMa yBeaoMsiBa KomucusiTa 3a 4yectotata M
HayMHa, No KOMTO nNybnunkyea uHgopmaumsita no an. 1.

Yn. 133. KonektnBHa MHBECTULMOHHA CXeMa C Mpou3xod OT Apyra AbpXXaBa 4fieHKa
Mpy M3BbpPLLUBAHE Ha AEMHOCT Ha TepuTopusiTa Ha Penybnuka Bbnrapus Moxe Aa M3non3Ba
CbLUOTO MO30BaBaHe Ha NpaBHaTa ¢opma (,MHBECTULMOHHO APYXeCTBO" MMM ,A0roBOPEH
(B3anmeH) ¢doHA"), KOETO M3MON3Ba B AbpXXaBaTa YeHKa Mo npounsxoa.

Yn. 134. (don. - 4B, 6p. 21 ot 2012 r.) (1) KOHTpON®bT 3a cna3BaHe M3UCKBaHUSTA Ha
yn. 130 - 132, KakTO M Ha 3aKOHUTe, MOA3aKOHOBUTE HOPMaTUBHM aKTOBE U
AAMUHUCTPATUBHUTE aKTOBE, KOMTO Ca M3BbH MPUIOXHOTO nosne Ha Aupektusa 2009/65/EO
M ca NPWIOXUMM KbM AENHOCTTA Ha KOMEKTMBHA WMHBECTMUMOHHA CXeMa C npowusxond OT
Apyra AbpXaBa u4fieHKa Ha Teputopusita Ha Penybnuka Bbnrapusa, ce ocbliecTBsBa OT
KomucusTa.

(2) KoraTo ca Hanmue A0CTaTbyHO AaHHW, YINMYaBallyM 3a HapyLlLeHMEe Ha 3aab/mKeHusTa
Ha KOMEKTMBHA MHBECTULMOHHA CXeMa C nNpousxoa OT Apyra AbpKaBa YeHKa, Npou3TuyaLum
OT pa3nopenbute Ha AunpektmBa 2009/65/EO, KOHTPONBLT 3a CNa3BaHETO Ha KOUTO He e OT
KoMneTeHTHoCTTa Ha Komucmsata, Komucusita yBeooMsiBa KOMMETEHTHWSI OpraH Ha
Abp)kaBaTa Y/ieHKa no Npousxoj Ha cxemaTa.



(3) B cnyyaii 4e MepkuTe, NPeanpueTN OT KOMMETEHTHMS OpraH Ha Abp)XaBaTa Y/1eHKa
Nno nNpou3xoA, Ca HeAoCTaTbyHW, HENOAXOASWM WU HEHAaBPEMEHHMW, MOpaau KOETO BCSKO
nocneaBallo npeanaraHe Ha AS/10Be Ha KOSIeKTMBHATa MHBECTUUMOHHA CXeMma 3acTpallasa
WK yBpeXaa MHTepecuTe Ha uHeecTutopuTe B Penybnuka Bbnrapus, Kommucusita Mmoxe aa
npeanpvemMe efHo OT CNeaHUTe AEUCTBUS:

1. (mon. - B, 6p. 21 ot 2012 r.) cneg kaTo yBeAOMM KOMMETEHTHMS OpraH Ha
AbpXXaBaTa uYfIeHKa Mo Npou3Xo4 Ha KONEKTMBHATa WMHBECTUUMOHHA CXeMa, Aa NpWUIoXu
noaxoAsilM MepKu 3a 3alMTa Ha MHTEpecuTe Ha WHBECTUTOPUTE, BK/IOUMTENHO Aa Cnpe
npeanaraHeTo Ha As/10Be Ha cxemaTa Ha TeputopusaTa Ha Penybnuka bonarapus; Komucusra
He3abaBHO MHdopMmpa EBponeickata komucna n EOLIKI 3a npunoxeHute Mepku;

2. pa oTHece cnyyas Ao EBponeickunsa opraH 3a LEHHM KHWXa M nasapu.

Yn. 135. (U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) KoraTto
KOMMETEHTHUAT OpraH Ha [AbpXaBaTa 4ieHKa no npou3Xo4 Ha KoNeKTUBHaTa
MHBECTULIMOHHA CXeMa, KOSITO M3BbpLLUBA AENHOCT Ha TepuTopusiTa Ha Penybnuka bbnrapus,
yBeaomMn KoMucusiTa 3a B3ETO pelleHue 3a OTHEMAaHe Ha paspelleHve WK 3a NPUIoXeHa
MSpKa 3a CnNupaHe Ha eMUTUPaHeTO uanM 0bpaTHOTO M3KyrnyBaHe WM OTKYMyBaHETO Ha
ASNI0BETE Ha KOMEeKTMBHaTa MHBECTULUMOHHA CXeMa, KOSITO ce yrnpasfsiBa OT YrnpasfsBallo
APY>XXeCTBO C npousxoa oT Penybnuka bbnrapusi, Kommcmata Moxe Aa NpuioXun MepkuTe no
un. 264 v ga HanoXv agMMHUCTPATMBHO HakasaHue Mo 4. 273 cnpsMO yrnpaBnsBalloTo
[APY>XeCTBO 3a HapyllaBaHe pasnopeabute Ha TO3M 3aKOH W aKTOBETE MO NpuiaraHeTo My
BbB BPb3Ka C AEMHOCTTa Ha ynpaB/sBalloTo APY>EeCTBO.

Yn. 135a. (Hos - 1B, 6p. 16 ot 2022 r.; u3M. n gon., 6p. 85 ot 2023 r., B cuna ot
10.10.2023 r.) (1) KonekTvBHa WHBECTMUMOHHA CXeMa C npou3xod OT Apyra Abp)kasa
yfieHKa, KOSITO npeanara AsnoBeTe CU Ha TepuTopusiTa Ha Penybnuka bbarapusi, Mmoxe aa
OTTernM yBeAOMIEHNETO 3a TAXHOTO MpeanaraHe, BKIOYMTENHO, KOraTo e MpUIoX1Mo, Aa
OTTErNM YBEAOMJIEHWETO 3a MpeasiaraHeTO Ha CbOTBETHUTE K/lacOBE akuuu, 3a KOUTO e
n3npaTeHo yBeAOMIIEHNE CbrnacHo Y. 128, an. 1, ako ca cnaseHu cnegHuTe yCnoBus:

1. oTnpaBeHa e obLa nokaHa 3a 0bpaTHO M3KyrnyBaHe Ha BCUYKK AS10Be, 0CBO6OAEHO
OT TaKCW MM MpucnagaHusl, KOSTO e oroBecTeHa Ny6MYHO B paMKuTe Ha Hal-manko 30
paboTHM AOHM, KOSITO € OTMpaBeHa, MPSKO MM 4Ype3 (UHAHCOBWM MOCpeaHuUM, NIMYHO A0
BCUYKN MHBECTUTOPWU Ha TepuTopuaTa Ha Penybnvka bbarapusi, 4msato CaMONMYHOCT e
N3BECTHa;

2. (pon. - OB, 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.) HamMepeHWETO 3a
npekpaTtsBaHe npeanaraHeTo Ha asanose B Penybnuka Bbnrapus e onoBecTteHO Ny6anyHO
NMOCpeacTBOM O6LIECTBEHO [AOCTbMHWM CPEeACTBa, KOWTO 06uyYalHO ce u3nonseaT npu
npeanaraHeTo Ha ASN0BE Ha KONMEKTMBHUM WHBECTULMOHHM CXEMU W Ca MOAXOAsWM 3a
WNHBECTUTOPUTE Ha ApebHO, CbOTBETHO 3a NPO(ECUOHANTHUTE NHBECTUTOPU, BKITKOUUTENTHO MO
€N1eKTPOHEH MbT;

3. BCMYKM [OroBOpUM C (PUHAHCOBM MOCpEAHUUM UAM C TPETU Nnua, Ha KOUTO ca
Bb3N10XKEHM (DYHKUMM, Ca U3MEHEHM WN MPEKpaTeHW, CYNTAHO OT daTaTa Ha OTTernsHe Ha
yBEAOMJIEHNETO 3a MpeanaraHe, 3a Aa ce nNpefoTBpaTh HOBO WM MOCNeABaLlo, MNpsiko v
Henpsiko, npeafnaraHe wnu npodaxba Ha [ASNOBETE, MOCOYMEHW B YBEAOM/IEHMETO 3a
OTTErNSHe Ha npeanaraHeTo OT CTpaHa Ha KONMEKTMBHaTa WHBECTULMOHHA CXeMma, KOeTo
KOMMNETEHTHUSIT OpraH Ha AbpXxaBaTa YsieHKa Mo HEMHWUSA Npou3xoa npeaaBa Ha KomucusTa.

(2) NHdopmaumaTa, nocoveHa B an. 1, T. 1 1 2, ce npeacrass Ha 6barapcku e3mk u B
Hesl SICHO Ca OMMCaHn NocneauunTe 3a UHBECTUTOPUTE, aKo T€ HE NpuemaT NpeasioKeHNeETo
3a 06paTHOTO U3KYyMNyBaHe Ha CBOUTE AS/OBE.

(3) KonekTMBHaTa WMHBECTMUMOHHA CxemMa C MpouM3Xo4 OT Apyra AbpXXaBa ufieHKa
npekpaTsBa BCAKO HOBO WA MOCNeaABallo, MpsSIKO UM HENpSiKo npeanaraHe wam npoaaxon
Ha As/I0BETE CU, 3@ KOUTO € OTTErNIeHO YBEAOM/IEHNETO, CUMTAHO OT AaTaTta Ha OTTErNSHETO

My.



(4) (Mam. - OB, 6p. 85 ot 2023 r.,, B cuna ot 10.10.2023 r.) KonekTuBHa
WHBECTULMOHHA CXeMa C MNpou3xod OT JApyra pAbpXaBa UYNeHKa, KOATO MpekpaTu
npeanaraHeTo Ha As/I0BETE CU Ha TepuTopusiTa Ha Penybnvka Bbnrapus, npoab/kaea Aa
npeaocTaBs Ha MHBECTUTOPUTE, KOMTO Ca 3ana3uiv MHBECTULUMSATA CU, U HA KOMMETEHTHUS
OpraH Ha AbpXaBaTa uY/ieHka Mo npou3xod WMHGOpMaumsiTa, M3MCKBaHa CbrfacHO rna.a
ceama u yn. 131,

(5) B cnyyante no an. 4 KonekTmBHaTa MHBECTULMOHHA Cxema C npousxog OT Apyra
AbpXaBa 4YIeHKa MOXe [a W3MoNA3Ba BCUYKU E€NEKTPOHHW WKW Apyrn MHQOPMALMOHHU
CpeacTBa 3a KOMyHMKaUMs OT pa3CTOsiHWME, Mpu YCrioBuME 4Ye Te3n WMHMOPMauMOHHU U
KOMYHMKaUMOHHM CpeACTBa ca AOCTbMHM 33 MHBECTUTOPUTE Ha 6b/rapcku esuk.

(6) Tl0 OTHOLLEHWE Ha KONMEKTMBHATA MHBECTULIMOHHA CXEMa OT Apyra AbpXXaBa YSIeHKa,
KOATO MpeKkpaTu npeanaraHeTo Ha AsSNOBeTe CM Ha TepuTopusita Ha Penybnuka Bwnarapus no
peaa Ha To3u uneH, KomucusaTa npoab/mkasa Aa YrpaxHssBa npaBoMowWwmaTa, NpeasuaeHu B
TO3N 3aKOH W aKTOBETE MO MpunaraHeTo My, cfed AaTtaTa Ha nosy4YyaBaHe Ha usnata
MHdOpMaumns no an. 7 C M3KIKYEHME Ha NpPaBOMOLWMSATA, CBbP3aHW C WM3UCKBAHUSATA,
nocoyeHu B yn. 5 ot Pernament (EC) 2019/1156.

(7) Komncusita nosydaBa OT KOMMETEHTHMS OpraH Ha Abp)kaBaTa 4/ieHKka no npousxon
Ha KONIeKTMBHATa MHBECTULMOHHA CXeMa MHQOpMauUMsa 3a BCUYKM MPOMEHWN B AOKYMEHTUTE
no un. 128.

Pa3pen II
NMpeanaraHe Ha AsJ1I0Be Ha KOJIEKTUBHA UHBECTULIMOHHA €XeMa C
npousxopn ot Penybnuka boarapusa Ha TeputopusiTa Ha Apyra

AbpPiKaBa YJi€HKa

Yn. 136. (M3m. u gon. - B, 6p. 16 ot 2022 r.) (1) KonekTMBHa MHBECTULIMOHHA CXEMQ,
3a KosiTo Penybnuka Bbnrapusa € abp)kaBa YieHKa no nNpou3XoAd U KOSITO Bb3HaMmepsiBa Aa
npegnara Asn0BeTe CUM Ha TepuTopusiTa Ha Apyra AbpXaBa uYeHKka, npeaBapuTesiHO
nsnpawa Ha KoMucusata HOTU(PUKALUMOHHO MUCMO, KOETO CbAbpxa WMHGOPMaums OTHOCHO
npeanpueTUTe MepKM 3a MpeasiaraHe Ha [Aa/0BeTe B MpueMallata AbpXXaBa YieHKa,
BK/IIOYMTENHO, KOraTo € MpUIOXKMMO, MepKUTE 3a npeanaraHe Ha CbOTBETHUTE KacoBe
akuum, a B cnyyauTe Ha uyn. 111 - n mHdopMaumsa, ve AanoseTe We ce npegnaraTt oT
ynpaBnisiBaLLloTO CXeMaTa ApY>eCTBO.

(2) KbM HOTU(PUKALMOHHOTO NUCMO Ce npunarar:

1. yCTaBbT, CbOTBETHO MpaBWIaTa Ha KONMEKTMBHATA WHBECTMUMOHHA CXeMa,
NPOCNEKTLT, NOCNEAHUAT rogulleH N 6-MeceyeH oT4eT, NpeBeaeHn cbrnacHo yun. 137, an. 3;

2. DOKYMEHTBLT C K4YoBa MHMOPMaUMs 3a MHBECTUTOPUTE, MpeBedeH CbracHo ui.
137, an. 3.

(3) (HoBa - OB, 6p. 16 ot 2022 r.) HOTU(UKALUMOHHOTO NMMCMO CbAbpXKa aapeca, KakTo
n apyrata uHdopmaums, Heobxoamma 3a n3gaBaHeTo Ha dakTypa unm 3a cbobLiaBaHeTo Ha
NPUWIOXUMUTE pPeErynaTtopHM TakCM Ha KOMMETEHTHUS OpraH Ha npueMallata AbpXasa
yfieHKa, KakTo 1 MHdopMauus OTHOCHO MepkuTe no un. 130, an. 1.

(4) (NpegvwHa an. 3 - 4B, 6p. 16 ot 2022 r.) AKO NpeacTaBeHUTE AAaHHU U JOKYMEHTU
Ca HeMmbAHW UK HepeaoBHM, KomucuaTa u3npawa cboblieHne 3a ToBa A0 KONEeKTUBHAaTa
WMHBECTMLMOHHA CXeMa.

(5) (NMpeanwHa an. 4 - OB, 6p. 16 ot 2022 r.) B cpok po 10 paboTHu AHu OT
nosyyaBaHe Ha HOTUMUKALMOHHOTO MUCMO U NPUNOXEHUTE KbM HEro AOKYMeHTN Komucusita
rM npenpawa Ha KOMMETEHTHUS OpraH Ha Abp)KaBaTa YNeHKa, B KOSATO KONMeKTMBHATa
MHBECTULUMOHHA CxeMa Bb3HamepsiBa Aa npeanara asanosete cu. KbM Tax KomucusaTta
npunara atectaums OTHOCHO CbOTBETCTBMETO Ha KOSIeKTMBHaTa WHBECTULMOHHA CXema C
N3NCKBaHUSATA, YCTaHoBeHN B AupekTtnBa 2009/65/EO.

(6) (MpegywHa an. 5 - OB, 6p. 16 ot 2022 r.) HOTMPUKALUMOHHOTO NMCMO W
aTecTaumaTa Ce M3roTBAT Ha aHIIMMCKM €3MK, OCBEH aKO € Hanuue CropasyMeHune Mexay



Penybnuka Bbnarapus v npuemallata AbpXKaBa YfieHKa Te3u AOKYMEHTW Aa Ce M3roTBSAT Ha
ouuManHUTe e3nun Ha ABeTe AbpXXaBu.

(7) (NpegnwHa an. 6, nsm. - B, 6p. 16 ot 2022 r.) Komncusita yBeaomsiea He3abaBHO
KONeKTUBHATa MHBECTULUMOHHA CXeMa 3a M3MNpaLlaHeTo Ha AOKYMeHTUTe no an. 5, cnep kato
ce yBepu, 4e npeaaBaHeTO Ha MbnHaTa WHbOpMauus e wm3BbplieHo. KonekTuBHaTa
MHBECTUMLUMOHHA CXeMa MOXe [ia 3anoyHe Aa npeanara As10BeTe Cu B npuemallata AbpXxasa
YfieHKa OT JaTaTa Ha NoslyYyaBaHe Ha yBeAOMJIEHWNETO.

(8) (MpegnwHa an. 7 - B, 6p. 16 ot 2022 r.) KonekTMBHaTa MHBECTMLMOHHA CXEMA
Mpu akTyanu3auusi Ha AOKYMEHTUTEe MO an. 2 U TexHuTe npeBoau He3abaBHO yBeaoMsiBa
KOMMETEHTHMSA OpraH Ha npuemallata AbpXkasa YieHka no npeaBuaeHUs B 3aKOHa pea U ro
nHdopMMpa Kbae MoraT Aa 6baaT nosyyeHn B eNeKTPOHEH BUA.

(9) (MpeaywHa an. 8, u3M. - B, 6p. 16 ot 2022 r.) B cnyya Ha npoMsiHa B
NMHbopMaumnsaTa OT HOTU(MKALMOHHOTO MUCMO MO an. 1 uAM Ha M3MEHeHue, CBbP3aHOo C
KnacoBeTe akuuMu, KOMTO e 6baaT npeanaraHn, KoNeKTUMBHATA WMHBECTUMUMOHHA CXxema
nMcMeHo yBeaoMsiBa KoMMcUsITa M KOMMNETEHTHUS OpraH Ha npveMallata AbpXKaBa 4/ieHka
Hau-MaNiko eanH Mecel, Npean U3BbpLIBaHe Ha NpoMsiHaTa.

(10) (Hoea - B, 6p. 16 ot 2022 r.) KoraTo yCTaHOBM, Y€ B pe3ynTaT Ha NpoMsiHa B
NHbOpMaunsaTa OT HOTU(MKALUMOHHOTO NMUCMO MO an. 1 MAM Ha M3MEeHeHue, CBbP3aHO C
KnacoBeTe akuuu, KouTo we 6baaT npeanaraHun, KoNekTMBHATa MHBECTUUMOHHA CXema Le
npectaHe fa M3Mb/HABA W3MCKBaHUSITA Ha TO3M 3aKOH, KomucusaTa yBeaoMsiBa MUCMEHO
KONEeKTUBHATA WHBECTMLMOHHA CXeMa B CpoK A0 15 paboTHM AHM OT Nony4vyaBaHETO Ha
yBeOM/IEHNETO Mo an. 9, ye npoMsHaTa, CbOTBETHO M3MEHEHWETO, He cneaBa Ada ce
n3pbpwBa. KomucmaTa yBeaoMsiBa CbOTBETHUTE KOMMETEHTHM OpraHM Ha npueMallata
AbpXXaBa 3a 06cToaTencraaTta no NpeaxoaHOTO U3peyeHue.

(11) (HoBa - OB, 6p. 16 ot 2022 r.) B cnyyan Ha npoMsiHa B WHdoOpMauusita oT
HOTM(MUKALUMOHHOTO MMCMO MO an. 1 MAM Ha U3MEHeHWe, CBbP3aHO C KIACOBETE aKuuw,
KouTO We 6baaT npeanaraHn, U3BbPLLEHN Crieq M3npallaHe Ha yBeaomneHuneTo no an. 10, B
pe3ynTaT Ha KOMTO KOJIEKTMBHATA MHBECTULMOHHA CXeMa He OTroBapsi Ha M3MCKBaHWSTa Ha
TO3N 3akoH, Komucusita npeanpveMa CbOTBETHUTE MEPKM MO TO3M 3aKOH M 3aKoHa 3a
Komucusita 3a pmHaHCOB Haas3op. KomucmaTa mMoxe Aa Hanoxu 3abpaHa 3a npeanaraHeTo
Ha KONeKTMBHaTa MHBECTUMUMOHHA cxeMa. KomucusaTa yBeaoMsiBa He3abaBHO CbOTBETHUTE
KOMMETEHTHM OpraHy Ha npuemallata AbpXxasa 3a npeanpueTuTe Mepku.

Yn. 137. (1) KonekTMBHa WHBECTMUMOHHA CXeMa, 3a KosTo Penybnuka bwnrapus e
AbpXXaBa 4YieHKa no nNpov3xoA M KOSATO npeanara AS/I0BETE CU Ha TepuTopusaTa Ha apyra
AbpXXaBa yneHKa, NpeaocTaBs Ha MHBECTUTOPUTE Ha TepPUTOPUSTA Ha Ta3n AbpXkasa usnaTa
NMHMOPMaUNs U AOKYMEHTU, KOMTO CbrNAcHO rfaBa ceaMma npefocTaBs Ha MHBECTUTOpUTE B
Penybnvka Bvnrapus.

(2) UHdopMaumsTa n JOKYMEHTUTE CbrnacHo an. 1 ce npefoCcTaBAaT Ha MHBECTUTOPUTE
MO HA4yMH, YCTAaHOBEH B  3aKOHUTE, MNOA3AKOHOBMTE HOPMATMBHM  aKTOBE M
AAMUHUCTPATMBHUTE aKTOBE Ha MpyeMallaTta AbpkaBa ueHka.

(3) OOKyMEHTBLT C KI4voBa MHGOpPMauMs 3a MHBECTUTOPUTE Ce npeaocTaBsl Ha
odUUMaNHMA MNN Ha eanH OT oduuManHUTE e3UUM Ha NpueMallaTa AbpXKaBa YeHKa, Wan
Ha e3uK, oaobpeH OT KOMMNETEHTHUTE OpraHy Ha Tasu AbpXxaBa. Bcska apyra nHdopmaums,
pasfinyHa OT KN4YoBaTa MHQOpPMaUMsa 3a MHBECTUTOPUTE, MOXe Aa bbae npefocTaBeHa no
n3bop Ha KONEKTMBHATa WHBECTULMOHHA CXemMa MO eAMH OT HauMHUTE, MNOCOYEHU B
N3peyeHne MbpBo, UM Ha aHIIMUCKK e3uK. [peBoabT TpsbBa Aa OTpassBa TOYHO M MbJHO
CbAbpPXXaHMETO HA OpUrMHana.

(4) anckBaHusTa 3a NnpeaocTaBsiHe Ha MHbOpMaLmMsTa U AOKYMEHTUTE MO TO3W YfeH ce
npunaraT v Npu BcsKa TAXHA NPOMsSHA U akTyanusaums.

Yn. 138. KonektmBHa MHBECTMUMOHHA Cxema, 3a KoaTo Penybnuka bbnarapus e
AbpXXaBa 4YieHKa no Npou3xoA M KOSATO npeanara AS/I0BETE CU Ha TepuTopusTa Ha apyra
AbpXaBa uneHKka, NybnukyBa B Ta3n AbpykaBa YeHKa €MUCMOHHaTa CTOMHOCT M LieHaTa Ha



0bpaTHO M3KynyBaHe Ha ASNOBETE CM C YeCToTa, onpeaesneHa B TO3M 3aKOH M aKTOBETe Mo
npunaraHeTo Mmy.

Yn. 138a. (Hos - B, 6p. 16 ot 2022 r.) KonekTMBHa MHBECTULIMOHHA CXEMA, 3@ KOATO
Penybnuka bbnrapusi e gbp)kaBa YieHKa no Npov3XoA M KOATO mpeanara AsSNoBeTe CUM Ha
TepuTopusTa Ha Jpyra [Abp)XaBa u4fieHka, npwnara Mepkute no 4n. 130 cnpsimo
WHBECTUTOpUTE Ha TepuTopusaTa Ha npuemaliata AbpXasa uneHka. WHdbopmauusTa,
npoueaypute u [AOoKyMeHTMTe no un. 130 ce npefoctaBAT Ha €3uK, MNpeasuieH B
HaLMOHANHOTO 3aKOHOAATESICTBO Ha CbOTBETHATA MNpUeMalla AbpXaBa YfieHKa.

Yn. 139. KOHTPONBLT BbpXY AEMHOCTTA Ha KOMIEKTMBHA MHBECTUMLMOHHA CXEMa, 3a KOSATO
Penybnuka bbnrapusi e gbp)kaBa YieHKa Nno Npov3XoA M KOATO mpeanara AsnoBeTe CUM Ha
TepuTOpusaTa Ha Apyra AbpXXaBa 4Y/ieHKa, ce ocblecTBaBa OT KoMucnsaTa B CbOTBETCTBUE C
pa3nopeabute Ha un. 116 n 117, ¢ U3KNIOYEHNE Ha KOHTPONA 3a Cra3BaHe Ha CbOTBETHUTE
Ha un. 130 - 132 n3MCcKBaHUS B 3aKOHOAATE/ICTBOTO Ha NpMeMallaTa AbpXKaBa YieHKa, KakTo
M Ha 3aKOHWUTE, MNOA3aKOHOBUTE HOPMAaTUBHM aKTOBE W aAMWHUCTPATUBHUTE aKTOBE B
npuemMallata AbpXXasBa 4IeHKa, KOUTO Ca M3BbH MPWIOXKHOTO none Ha [upekTuBa
2009/65/EO, KONTO Ce OCbLUECTBABA OT HaA30pHMUSA OpraH Ha NpueMallaTa AbpXKaBa Y/eHKa.

Yn. 140. (I) lNpu B3eMaHe Ha peleHVe 3a OTHEMaHe Ha JMUEeH3a, CbOTBETHO
pa3peLeHNETO 3a M3BbPLUBAHE HA AEMHOCT Ha KOMEKTMBHA MHBECTMLMOHHA Cxema, 3a
npunaraHe Ha npuHyauTenHa aAMUHUCTPATMBHA MspKa 3a CcrnvpaHe Ha o0b6paTHOTO
M3KyryBaHe Ha ASAI0BETE WM Apyra MNpuHyauTeNnHa agMMHUCTpaTMBHA MspKa, WM 3a
HanaraHe Ha aAgMMHUCTPATUBHO HakasaHue KomucmaTa He3abaBHO cbobLuaBa pelleHneTo Cun
Ha KOMMETEHTHWUTE OpraHn Ha rnpuemallaTa AbpXaBa YieHKka, a B C/yyauTe, KoraTo
ynpaB/siBalWOTO M APYXECTBO € C Mpou3xos OT Apyra AbpXaBa YieHka - M Ha
KOMMNETEHTHUTE OpraHn Ha Ta3u Abp)KaBsa.

(2) B cnyyasa no an. 1 Komucusita Moxke aa NpunoXxv NpUHyAMTENHU aAMUHUCTPATUBHM
MEepKM UNN A3 HaNoXW aAMUHUCTPATUMBHO HaKa3aHWe Ha YNpasBfsBallOTO APY>XECTBO CaMo
aKO [ApY>XeCTBOTO Hapylwasa pa3nopeabu, 3a Crna3BaHETO Ha KOWUTO KOHTPOMbLT ce
ocblectBsBa OT KoMucusaTa, @ He OT KOMMETEHTHUS OpraH OT AbpXXaBaTa 4ieHKa Mo
nMpousxoa Ha ynpaBgBaLLOTO APYXXECTBO.

Yn. 140a. (Hos - B, 6p. 16 ot 2022 r.; u3mM., 6p. 85 o1 2023 r., B cvna ot 10.10.2023
r.) (1) KonekTnBHa WHBECTMUMOHHa CxeMa C npousxosd OT Penybnuka Bbarapus, KosiTo
npeanara AsSOBETE CM HA TEPUTOPUATA Ha [pyra AbpXXaBa 4/IEHKa, MOXe [a OTTeru
yBEeAOM/IEHNETO 3a TAXHOTO NpeasaraHe, BKOUUTENHO, KOraTto e NpuioXuMo, Aa oTTernmv
yBEAOM/IEHNETO 3a NpeasiaraHeTo Ha CbOTBETHUTE KAcoBe akuMW, 3@ KOUTO € U3npaTeHo
yBeAOM/IeHne CbrnacHo yn. 136, an. 1, ako ca cnaseHu cnegHuTe ycnoBus:

1. oTnpaBeHa e obwa nokaHa 3a 06paTHO U3KyMyBaHe Ha BCUMYKW AANI0BE, KOETO €
0CcBOOOAEHO OT TaKCU MM NpUCNAZAHUSA, KOSTO € OroBecTeHa NybnyYHO B paMKMTe Ha Hal-
mManko 30 paboTHM AHM M KOSATO € OThnpaBeHa, NPSKO WM yYpe3 (PUHAHCOBWU MOCPEAHWULN,
JINYHO [0 BCMYKM MHBECTUTOPU Ha TepUTOPUSITA HA CbOTBETHATa AbpXKaBa Y/IEHKA, 3a KOATO
ce oTTerNns yBeJOM/IEHNETO 3a NpeasiaraHeTo, YNATO CaMONIMYHOCT € U3BECTHA;

2. HaMepeHVeTO 3a MpeKkpaTsBaHe Ha MpeanaraHeTo Ha ASA/I0BE Ha TEpUTOpUSTA Ha
CbOTBETHATa AbpXXaBa YieHKa € ONoBecTeHo Ny6anYHO NOCPeACTBOM O6LECTBEHO AOCTbMHU
CpeacTBa, KoUTo 0obuuyaliHO ce u3non3eaT Npu npeanaraHeTo Ha AsS/IOBE Ha KOMEKTUBHU
WHBECTULMOHHU CXEMM, BKJTOUUTESTHO MO E€IEKTPOHEH MbT;

3. BCMYKM [OroBOpYM C (PUHAHCOBM MOCPEAHUUM uAM C TPETU nnua, Ha KOUTO ca
Bb3M10XXKEHM (DYHKUMM, Ca U3MEHEHM WMN MPEKpaTeHW, CYMTAHO OT AaTaTa Ha OTTernsHe Ha
yBeOMJIEHNETO 3a NpenaraHeTo, 3a Aa Ce NpefoTBpaT HOBO UK NMOCNEABaLLo, NPAKO Uu
Henpsiko, npeanaraHe unu npogaxba Ha Asn0BeTe, MOCOYEHW B YBEAOMJSIEHWETO MO uYi.
1406.

(2) NHdopmMaumaTa, nocodeHa B an. 1, T. 1 n 2, ce npeacraBs Ha MHBECTUTOPUTE Ha
odumuManHMa MM Ha eanH oT oduuManHUTE e3nuM Ha npueMallata AbpXXaBa uYieHKa, v
Ha e31K, 0406peH OT KOMMETEHTHUTE OpraHy Ha Ta3u AbpXXaBa, U B Hesl SICHO Ca OMMCaHu



nocneaMuuMTe 3a WHBECTUTOPUTE, aKO He npueMaT npeanoXeHMeTo 3a 06paTHOTO
N3KynyBaHe Ha CBOWUTE ASA/I0BE.

(3) KonektuBHaTa WHBECTMLMOHHA CxeMa C npousxod OT Penybnuka Bbarapus
npekpaTsBa BCSIKO HOBO WM MOCNEABALLO, NPSAKO MW HENPSKO, NpeasiaraHe unv npoaaxoém
Ha AS/0BETE CU, 33 KOUTO € OTTEr/IEHO YBEAOMJIEHNETO 3a NpeasaraHe, CYMTaHo OT AaTtaTa
Ha OTTErNAHETO MY.

(4) (Mam. - OB, 6p. 85 or 2023 r., B cuna ot 10.10.2023 r.) KonekTuBHaTa
MHBECTULMOHHA CXeMa C npomusxoa oT Penybnuka bbnarapus, KOATO NpekpaTu rnpeanaraHeTo
Ha [a/10BETE CU Ha TepuTopusaTa Ha Apyra AbpXXaBa YeHKa, NpoAb/hkaBa Aa NpeaocTass Ha
nHBecTUTOpUTE M Ha KoMucmaTa MHpOpMaumMsaTa, M3MCKBaHa CbI/lacHO rnasa ceama v 4.
137.

(5) B cnyyante no an. 4 KOneKTMBHATa WMHBECTUUMOHHA CXeMa C npousxod OT
Penybnvka bbnrapus Moxe Aa u3non3sBa BCUYKU €NEKTPOHHU MW Apyrn MHGPOPMALMOHHM
CpPeACTBa 3@ KOMYHWKaUUSA OT pa3CTOsiHME, Mpu YCNOBUE Ye Te3n CpeacTBa Ca AOCTbMHM 3a
WNHBECTUTOpUTE Ha oduUMANHUA WM Ha eauH OT oduumanHuTe e3vMun Ha npuemallarta
AbpXXaBa YfeHKa, nn Ha e3nk, ofobpeH OT KOMMNETEHTHUTE OpraHy Ha Ta3u AbpiKaBsa.

Yn. 1406. (Hos - 1B, 6p. 16 ot 2022 r.; gon., 6p. 85 ot 2023 r., B cvna ot 10.10.2023
r.) (1) KonektMBHa WMHBECTMUMOHHA cxema C npousxod oT Penybnuka Bbnrapusi, KosTo
OTTerna yBeAOM/IEHMETO 3a MnpeasiaraHeTo Ha CBOUTE ASA/0BE Ha TepuTopusTa Ha Apyra
[AbpXXaBa 4YneHKa, u3npawa ysegomneHne ao Komucunata ¢ mHdopmaumsaTta no yn. 140a, an.
1.

(2) KomncuaTta nposepsiBa fanv yBeooOMSEHMETO Mo an. 1 e nmbjaHo B cpok oT 10
paboTHM [AHM OT nMoflydaBaHeTO My. B cniyyah Ha KOHCTATUpaHW HEMbJHOTU B
yBegomneHvneto Komucusita usnpawla cbobLieHne 3a ToBa A0 KONEKTUBHATa UHBECTULIMOHHA
cxema.

(3) (Oon. - OB, 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.) B cpok oT 15 paboTHu aHm
OT JaTaTa Ha noflyyaBaHe Ha usnaTta MHbOopMauuns BbB Bpb3Ka C YBeAOMIEHMETOo no an. 1
Komucusita npepaBa yBeAOMSIEHMETO Ha KOMMETEHTHUS OpraH Ha npuemMawaTta AbpXxasa
uneHka 1 Ha EOLKII, kaTto yBeaoMsiBa He3abaBHO 3a TOBa KOMEKTMBHATA MHBECTULIMOHHA
cxema.

(4) Komucmata msnpawa A0 KOMMETEHTHUS OpraH Ha npuemallata AbpXXaBa u4/leHka
NMHbOPMaUns 3a BCUYKU NPOMEHN B AOKYMEHTUTe no yn. 136.

FnaBa yeTupnHapecerta
NMPEOBPA3YBAHE U NPEKPATABAHE
Paspenl

Buaose npeobpasyBaHe

Yn. 141. (1) KonekTMBHa MHBECTMUMOHHA CxeMa, 3a KosATo Penybnuka bwnrapus e
AbpXXaBa 4YeHKa Mo MpomM3xod, MOXe Aa ce npeobpa3yBa CaMO 4pe3 CMBaHe U BfMBaHe
cnep paspeweHne Ha Komucunsita, Korato BCMYKM OCTaHaNM yvacTtBawm B npeobpasyBaHeTo
KONEKTUBHU MHBECTULIMOHHM CXEMM Ca C Npomn3xog oT Penybnuka bvarapums.

(2) KonekTMBHa WMHBECTMUMOHHA CXeMa, 3a KoATO Penybnuka Bbnrapus e Abpxasa
yfeHKa no npou3xod, MOXe fAa ce npeobpasyBa CaMO 4pe3 C/IMBaHe W BNAMBaHe cnep
pa3pelueHre Ha KoMucmsaTa, Korato KoeKTMBHaTa MHBECTULMOHHA CxeMa e npeobpasysalla
ce 1 B Npeobpa3yBaHETO y4acTBaT KOMEKTUBHU MHBECTULIMOHHMU CXEMU C NPOM3X0A OT APYru
AbpPXKaBW YNEHKM.

(3) MpeobpaszyBaHe 4pe3 CMBaHE W BAMBAHE HA KOMEKTUBHU MHBECTULIMOHHWU CXEMU
npv ycnoBuaTa Ha an. 2 € Hanvue U Npu cMBaHe M B/IMBAHE Ha OTAENHWU MHBECTULIMOHHM
noadoHAOBE OT eAHa WM HSIKOSIKO KONEKTUBHU MHBECTULIMOHHU CXEMW.

(4) KonekTMBHa WMHBECTMUMOHHA CxeMa, 3a KoATo Penybnuka Bbnrapus e gbpxasa
YfieHKa No Npov3xod, MoXe Aa yyacTBa B npeobpasysBaHe Mo un. 142, an. 3, KOraTto TS He e
npeobpasyeawia ce, “ Tamm QopMa Ha npeobpasyBaHe € [AOMYCTUMA CbrnacHo



3aKOHOAATENCTBOTO Ha [AbpXaBaTa 4fieHKa Mo npousxos Ha npeobpasysawmte ce
KONEKTUBHN MHBECTULIMOHHU CXEMU WM € MOJyYeHO pa3pelleHre 3a TAXHOTO npeobpasyBaHe
OT KOMMETEHTHWUS OpraH Ha Ta3n AbpiKaBa Y/IeHKa.

(5) VIHBECTULIMOHHO ApYy>KeCTBO, 3a KoeTo Penybnuka Bbnarapus e gbp)kasa uynieHka rno
npounsxod, MOXe aa ce npeobpasysBa M ype3 MpoMsiHa B MpaBHaTa cu opMma B AOroBOPEH
doHA cnea paspeleHve Ha KomucuaTa npu yCnosms 1 No pea, onpeaenexHu ¢ Hapeaba.

Yn. 142. (1) lMpu npeobpaszyBaHe 4pe3 BAMBAHE €AHA WM MOBEYE KONEKTUBHU
MHBECTULIMOHHM CXEMU UMW CbOTBETHUTE M MHBECTULMOHHM noacdoHaoBe (npeobpasysalum
Ce KOMEeKTUBHN MHBECTULMOHHM CXeMM) ce npekpaTsasaT 6e3 nMkBuaaumns U npexsbpisaT Ha
Apyra CblieCcTByBalla KOMEKTMBHA WHBECTULUMOHHA CXEMa WM Ha CbOTBETHUTE W
NMHBECTUUMOHHKN noadoHAoBe (MpMeMalla KONEeKTUMBHA MHBECTULMOHHA CXeMa) BCUYKUTE CH
aKTMBM W NacuMBM Cpewly npeaocTaBsHE Ha [AA/10BE Ha MpueMawaTta KOJeKTUBHa
MHBECTUUMOHHA CXeMa Ha npuTexaTtenute Ha AS/10Be Ha npeobpasysBalumnte ce KONMEKTUBHM
WHBECTULMOHHU CXEMM, aKO € MPWIOXKMMO - U Ha NMapuvyHa cyma B pa3Mep, He Mo-BMCOK OT
10 Ha CTO OT CTOMHOCTTa Ha Taka MpefoCTaBeHWTe AsNoBe, onpeaeneHa Ha 6asata Ha
HeTHaTa CTOMHOCT Ha aKTUBUTE.

(2) Mpu npeobpasyBaHe ype3 CAMBaHe ABE WM MOBeYe KOMEKTUBHWU MHBECTULMOHHM
CXEMU WM CbOTBETHUTE MM MHBECTUUMOHHKM noadoHaoBe (Npeobpasysalun ce KOMEKTUBHM
NMHBECTULUMOHHU CXeMU) ce npekpaTasaT 6e3 NMKeMaaumsa U NpexXsbpisaT Ha Apyra yypeaeHa
OT TSX KOMEKTMBHA WHBECTULMOHHA CXEMA WAM Ha CbOTBETHUTE N MHBECTULMOHHU
noagoHaoBe (HOBOyYpeaeHa KONMEKTMBHA MHBECTULMOHHA CXema) BCUMYKUTE CU aKTUBM M
nacueBmM cpeLly NpeaocTaBsHe Ha ASN0Be Ha HOBOydpedeHaTa KONeKTMBHa WHBECTUMUMOHHA
CXEMa Ha nputexaTenuTe Ha AsnoBe Ha npeobpasyBalumTe ce KONEKTUBHU MHBECTULIMOHHMU
CXEMW, aKO € MPWIOXKMMO - U Ha MapuvyHa CyMa B pa3Mep, He Mo-BUCOK OT 10 Ha cTo OT
CTOMHOCTTa Ha Taka NpeAoCTaBeHUTe AAN0Be, onpeaeneHa Ha 6asaTa Ha HeTHaTa CTOMHOCT
Ha aKTuBMUTE.

(3) B cnyyaute no un. 141, an. 4 egHa nan noBeye KONEKTUBHU MHBECTULIMOHHWN CXEMU
WM  CbOTBETHWUTE W WHBECTUUMOHHM noadoHaoBe (nNpeobpasyBaliM Ce  KONEKTUBHM
WHBECTUUMOHHN CXeMW) rMpoAab/mkaBaT [Aa CbWecTBYBaT [0 MOracsiBaHe Ha BCUYKM
Hem3nnaTeHn 3adb/HKEHUSI U MNPEXBbPAST HETHUTE CU aKTUBM Ha APYr WHBECTMUMOHEH
noadoHA Ha cCbluaTa KONMEKTUMBHA MHBECTULUMOHHA CXeMa, Ha CblUeCTByBalla KOMEKTMBHA
MHBECTULMOHHA CXEMa WIW Ha Apyra yypedeHa OT TAX KONEKTMBHa WMHBECTUMLMOHHA CXema
(Nnpremalla nnm HoBoyYpeaeHa KONMEeKTUBHA MHBECTULIMOHHA CXEMA).

Yn. 143. (1) PeweHuneTto 3a npeobpasyBaHe Ha MHBECTULUMOHHO APYXeCTBO Ce B3eMa
OT 06WOTO CbbpaHue Ha ApY>XXeCTBOTO.

(2) YCTaBbT Ha WHBECTULMOHHOTO APYXECTBO HE MOXe Aa npeaswxaa no-ronsmo
MHO3MHCTBO 3a B3eMaHe Ha peLleHue 3a npeobpasyBaHe Ha APY>XECTBOTO OT YCTaHOBEHOTO B
un. 230 oT TbproBCKMs 3aKOoH.

(3) PeweHneto 3a npeobpa3yBaHe Ha A0OroBopeH (oHA Ce B3eMa OT YnpaBUTENHMSA
opraH Ha ynpasnsBaLwoTo ¢oHAa APYXeCTBO.

Yn. 144. (Jon. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) 3a n3gasaHe Ha
pa3pelueHne ot Komucusita no un. 141, an. 1 ce nogasa 3asBneHune no obpaseu, ogobpeH ot
3aMeCTHUK-npeaceaaTens.

(2) Komucmsita ce npomsHacs No 3asBneHneto B cpok 20 paboTHM AHM OT
nosly4aBaHETO My, a KoraTo ca 6unm novckaHu AOMbAHMTENHA MHOPMaUMS U AOKYMEHTU -
B Cpok 10 paboTHM AHM OT NONyYaBaHETO UM.

(3) Bb3 ocHOBa Ha npeacTaBeHUTE AOKYMEHTU KoMucusiTa yCTaHOBSIBA OOKOSKO ca
CNnaseHu W3UCKBaHUATA 3@ W3[4aBaHE Ha WMCKAaHOTO pa3pelleHne. AKO npeacTaBeHaTa
nHpopMaumns n AOKYMEHTUM Ca HeMbSIHW WAM HEpedoBHU WM € HYXXHa AOMb/HUTENHA
MHbOpMaumns wunM  AokasaTencTBa 3a BEpHOCTTA Ha AaHHuTe, KomucuaTa wusnpawa
cboblwieHne © onpedens CpPOK 3a OTCTPaHSABAHE Ha YCTAHOBEHUTE HEMbHOTU U
HEeCbOTBETCTBUS MM 3a NPefoCTaBsHE Ha AOMb/HUTENHA MHAOPMaUMS U AOKYMEHTMU.



(4) Ako cbobLueHreTo no an. 3 He 6bae NPUETO Ha NOCOYEHMS OT 3asiBUTENs agpec 3a
KOpeCnoHAEHUMS, CPOKbT 3a NPeACTaBAHETO UM Teye OT MOCTaBSAHETO Ha CbobLieHMeTo Ha
cneuvanHo onpeaeneHo 3a uenTa MSCTO B crpagaTta Ha Komuncuata. ToBa 06CToATENCTBO ce
yAOCTOBEpPSsiBa C MPOTOKOS, CbCTaBEH OT ANbXHOCTHM finMua, OnpeaeneHyn CbC 3anoBes Ha
npencenatens Ha Komucusara.

(5) KomncmaTa 0TKasBa M3aaBaHe Ha paspeLlleHne, ako He ca Cna3eHu U3UCKBaHMATa Ha
3aKOHA MM Ha aKTOBETE MO MpuiaraHeTo My WM He Ca 3alUTEHN UHTepecuTe Ha
NMHBECTUTOpUTE. 3asBUTENAT Ce yBeAOMsiBa MWCMEHO 3a B3ETOTO pelleHve B TpuaHeBeH
CPOK.

(6) [OKyMEHTUTE, KOUTO Ce npunaraT KbM 3asB/IEHWETO, YCNoBMATa M peabT 3a
npeobpasysaHe no an. 1 ce onpeaenaT ¢ Hapeaba.

(7) (Hoea - OB, 6p. 109 ot 2013 r.,, B cuna ot 20.12.2013 r.) C mn3paBaHe Ha
pa3pelleHne 3a npeobpasyBaHe 4pe3 C/AMBaHE Ha [AOroBOpHM (HOHAOBE, MNpPU  KOETO
HOBOOb6pa3zyBaHUAT AOroBopeH oHA LWe 6bae ¢ npousxoa oT Penybnuka bbarapusi, KakTto m
3a npeobpasyBaHe Ha MHBECTULMOHHO APYXeCTBO B AorosBopeH ¢doHa, Komucusita msgasa
pa3pelleHre Ha CbOTBETHOTO YMpaBfABalO APYXECTBO Aa OpraHvM3npa W ynpasnsBsa
HOBOOb6pa3yBaHMs AOrOBOPeEH (POHA, CYMTAHO OT AaTaTa Ha Bb3HUMKBAHETO My.

Pa3pgen 11
N3paBaHe Ha pa3pelueHue 3a npeobpa3yBaHe Ha KOJIEKTUBHA
MHBECTULIMOHHA cxXeMa C npousxopa ot Penybnuka bbnrapus,
KOraTto B npeo6bpasyBaHeTo y4yacTBaT KOJIEKTUBHU

MHBECTULIMOHHMU CXEMMU C NMpoun3xoa oT ApPyrn AbpxxKaBun HYJ1€HKHA

Yn. 145. (1) 3a n3pgasaHe Ha paspelleHne no yn. 141, an. 2 npeobpasysawiata ce
KONEeKTUBHA MHBECTULMOHHA CxeMa, 3a KosaTo Penybnuka bbnrapus e gbp)kaBa 4fieHka rno
npousxod, nogasa Ao Komucusita 3asBneHve no obpaseu, 0aobpeH OT 3aMeCTHMK-
npeaceaaTens, KbM KOeTO npunara:

1. nnaH 3a npeanoXxeHoTo npeobpa3syBaHe, opobpeH oOT npeobpaslysBawarta ce
KONEKTUBHA MHBECTMUMOHHA CXeMa, a B CllyyauTe Ha npeobpasyBaHe uype3 BAMBaHe - U OT
npremallaTa KofieKTMBHa MHBECTULMOHHA CXeMa;

2. aKTyanHu MpocneKkT U AOKYMEHT C KA4oBa MHGOPMaumMs 3a MHBECTUTOPUTE Ha
npvemallaTa uan HoBoyYpeaeHaTa KONEKTUMBHA MHBECTMLMOHHA CXeMa C Npou3xoa OT Apyra
AbpXXaBa YSIeHKa;

3. peknapauusi oT BCeKM OT Aeno3uTapuTe Ha npeobpasysBawiata ce U npuvemallarta
KONEKTUBHA WMHBECTULMOHHA CXeMa, 4Ye Ca M3BbpLUMIM MNpOBEpKa 3a CbOTBETCTBMETO Ha
JaHHWTE No an. 2, T. 1, 6 U 7 C U3NCKBaHUSITA Ha MPUNOXUMOTO 3aKOHOAATENICTBO U
npasunata Ha AOroBopHus ¢oHA (ASN0BMS TPLCT) MM C ydpeauTenHuTe AOKYMEHTW Ha
MHBECTULIMOHHOTO APY>XECTBO;

4. wHdopmaumusiTa 3a npeobpasyBaHETO, KOATO npeobpasyBallaTta Ce KOMNEKTMBHA
MHBECTMUMOHHA CXeMa UM [MpueMawarta, CbOTBETHO HOBOyYpedeHaTa KOJIeKTMBHA
WMHBECTUUMOHHA CXeMa Lie NpefoCTaBAT Ha NpuTexaTtenuTe Ha AS/I0BeTe CU.

(2) NnaHbT 3a npeobpasyBaHe no an. 1, T. 1 cbAbpXa HaW-Manko cregHaTa
nHbopMauus:

1. onpegensHe Ha BMaa Ha npeobpa3yBaHe M Ha y4dacTBaWMWTE B HEro KONMEKTUBHM
WHBECTULMOHHUN CXEMMU;

2. obcroaTencrea n 060CHOBKA Ha NPeanoXeHOoTo npeobpa3syBaHe;

3. 0YaKBaHO Bb3AEMCTBME Ha NPEANOXEHOTO NpeobpasyBaHe BbpXy NpUtexaTtenuTe Ha
[anoBe Ha npeobpasyBalimTe Ce KONEKTMBHM MHBECTUUMOHHM CXEMW, a B C/lydyauTe Ha
npeobpasyBaHe 4pe3 BAMBAHE - U Ha NpyeMaLlaTa KoNekTUBHA MHBECTULMOHHA CXeMa;

4. Bb3NPUETU KPUTEPUM 3a OLEHKa Ha aKTMBUTE, a Korato e MNpWIOXMMO - U Ha
nacveuTe, KbM JaTaTa Ha U34nC/isiBaHe Ha CbOTHOLIEHWETO Ha 3aMsiHa, MOCoYeHa B Y. 154;

5. MeToAa 3a U34nNCnsiBaHe CbOTHOLIEHMETO Ha 3aMsIHa;



6. NNaHnpaHaTa epekTMBHa AaTa Ha npe-obpa3syBaHe;

/. NpaBunaTa, npy KOUTO e Ce U3BBLPLUN NPEXBLP/ISHETO Ha aKTMBM M pa3MsHaTa Ha
Aanose;

8. B cnyyauTe Ha npeobpasyBaHe 4pe3 CAvMBaHe - MpaBuiata WM yypeauTenHuTe
[IOKYMEHTM Ha HOBOYYpeaeHaTa KONEKTUBHA MHBECTULIMOHHA CXema.

(3) YuactBawmTte B npeobpasyBaHETO KONEKTMBHM WMHBECTULMOHHW CXeMM MoraT Aa
BK/IOYAT M AOMbAHUTENHA MHDOPMaLMS KbM CbAbPXXAHMETO Ha NfiaHa 3a npeobpa3ysaHe.

(4) JlokyMeHTUTe 1 MHpopMaumsaTa no an. 1 ce NpefocTaBAaT Ha 6bArapcku e3mk 1 Ha
ouuManHma ek un Ha eavH OT ouUManNHUTE e3mMuUM Ha AbpXaBaTa YeHKa no nNpousxos
Ha npvemallata WM HoBOyYpe[eHaTa KOSMIEKTMBHA MHBECTULUMOHHA CXeMa, WM Ha €e3WK,
0006peH OT TEXHUTE KOMMNETEHTHU OpraHu.

(5) Korato Komucuata npeueHu, ye AOKYMEHTUTE U MHPopMaumsaTa, NpeaocTaBeHun no
peaa Ha an. 1, ca HenmbAHW, TS U3npawa CboblieHne A0 3asBUTeNs U onpeaens Cpok 3a
OTCTPaHsIBaHE Ha YCTAHOBEHWUTE HEMbIHOTM M HECLbOTBETCTBUS WM 3@ MNpeacTaBsHe Ha
[OMbAHUTENHA MHdOpMaumMs M AOKYMeHTM B Cpok 10 paboTHM AHWM OT nosyyaBaHe Ha
3as1B/1IeHMeTo. YneH 144, an. 4 ce npunara CbOTBETHO.

Yn. 146. (1) Korato Komucusita npeueHu, Ye AOKYMEHTUTE U MHdopMaumsaTa no us.
145 ca npeactaBeHu B Mb/HOTa MAW cnef AOMb/ABAHETO UM MO peda Ha yn. 145, an. 5, 14
He3abaBHO NpefoCcTaBs KoOMMe OT TAX HAa KOMMETEHTHUTE OpraHn Ha AbpXXaBUTE YSIEHKU MO
Npomn3xoA Ha npuemallaTta 1M HoBoydYpeaeHaTa KONeKTUBHA MHBECTULIMOHHA CXeMa.

(2) Tpu pasrnexgaHe Ha AOKYMeHTUTe U uHdopMaumusaTta no yn. 145 KomucuaTa B3ema
noA BHMMaHWe MOTEHUMANHOTO BAMSHWME Ha npeobpasyBaHETO BbpxXy MpuTexarenure Ha
AanoBe Ha npeobpasyBallaTa ce KOMeKTUBHA MHBECTUMLUMOHHA CXeMa, 3a [a npeueHn aanv
1M Ce NpeaocTaBs Noaxoasiua MHhopMaums.

(3) Ako KomucusiTa npeueHn 3a HeobxoaMMo, MOXE MUCMEHO Aa Moucka Mo-SICHO
npefoctaBsiHe Ha MHbOPMauMsaTa Ha npuTexaTtenuTe Ha Asn0Be Ha npeobpasysalmTe ce
KONEKTUBHN MHBECTULIMOHHM CXEMM.

(4) Korato Komucusata e yBeJoMeHa OT KOMMETEHTHUTE OpraHn Ha AbpXXaBUTE YNIEHKM
Nno NpOMU3X0A Ha NpueMallata WM HOBOyYpeaeHaTa KOMeKTUBHA MHBECTULMOHHA CXeMa, 4ve
no TAXHa MpeueHka WMHbOopMaumMsaTa, KOATO Wwe 6bae NpefoCTaBeHa Ha nputexaTtenuTe Ha
ASNIOBE Ha Ta3n CXeMa, He e MoaxoAsila M e MoucKaHa HelHaTa npoMsiHa, KomucusaTta ce
npousHacsa cneg nosyyaBaHe Ha yBeAOMSEHWE OT Te3nM KOMMETEHTHW OpraHuM Jann ca
YAOB/IETBOPEHM OT M3BBbPLUEHATa NPOMSIHA Ha MHdopMauuaTa.

Yn. 147. (1) Komncuata usgasa paspelleHve 3a M3BbpliBaHe Ha npeobpasyBaHeTo,
aKo:

1. npeanoxeHoTo npeobpa3yBaHe OTrOBaps Ha M3UCKBaHUSTa Ha 4n. 145, 146, 149 u
150;

2. npuemallata WM HoBOyYpedeHaTa KONMEeKTMBHa WHBECTULUMOHHA Cxema e rnogana
yBeAOM/IeHVe 3a npeanaraHe Ha CBOWTE AS/I0BE BbB BCUYKW AbpXaBW YNEHKW, B KOUTO
npeobpasysalunTe ce Apy>XeCcTBa ca nogany yBeAoM/IEHNE UK ca NONYyYUIN paspeLleHre aa
npegnarat cBouTe Asn10Be Nno peaa Ha un. 136;

3. KomucusiTa M KOMMNETEHTHUTE OpraHM OT AbpXXaBaTa Y/ieHKa Mo Mnpom3xod Ha
npueMallata WM HOBOydpeaeHaTa KOMeKTUBHa WMHBECTMUMOHHA CXeMa cMATaT, 4Ye Ha
npuTexaTenuTe Ha AS/oBE ce npeaocTaBd noaxoaswa uHdopMaums 3a npeobpasyBaHETO
nnm B Komucmsata He e noctbnuna uHdboOpMauus no peda Ha un. 146, an. 4, 4e
KOMMETEHTHUTE OpraHn OT AbpXaBaTa 4AeHKa MO Mpou3X0[ Ha Mpuemaliata wau
HOBOyYpeeHaTa KOJMIeKTMBHA WHBECTMUMOHHA CXeMa cMdATaT uHdopMauusaTa 3a
npeobpasyBaHeTo, KOATO Lle Ce MpeaocTaBu Ha npuTexaTenute Ha [As1oBe, 3a
HenoaxoasLwa.

(2) KomucmaTa yBegomsiea npeobpasyBallata ce KOMeKTUBHA MHBECTULIMOHHA CXeMa B
cpok 20 paboTHM AHW OT MOflyvyaBaHe Ha MbJIHUSA KOMMAEKT AOKYMeHTM no un. 145 3a
peLlleHneTo CM Aa pa3peLlun Wan Aa He paspeLun U3BbpluBaHe Ha NpeobpasyBaHeTo.



(3) KomucnaTa yBeaoMsiBa 3a pelleHneTo CU U KOMMETEHTHUTE OpraHn OT AbpXkaBaTta
YfieHKa Mo MpouM3xod Ha MpueMallata WM HOBOyYpeaeHaTa KOJIEKTUBHA MHBECTULMOHHA
cxema.

Yn. 148. (1) Korato B cnyyamte Ha npeobpasyBaHe, B KOETO MpueMawa wunm
HOBOyYpeeHa KOJNIeKTMBHA MWHBECTUMUMOHHA CxeMa, 3a KoaTo Penybnuka bBbunrapusa e
AbpXaBa ufneHka Mo npousxod, KomucuaTa MosyyM OT  KOMMETEHTHUTE OpraHn Ha
[Abp)aBaTa uYfieHKa Nno npou3xoj Ha npeobpa3syBsallaTta ce cxema Konve OT UMHdopMaumnsTa,
CbOTBETCTBAWA@ Ha Ta3u no un. 145, an. 1, nNpu pasrnexaaHeTo Ha TasuM WHbOopMaums
Komucmsata B3ema noa BHMMaHWe MOTEHUMANHOTO BAMSHME HA nNpeobpasyBaHETO BbpXY
npuTexaTenute Ha Asn0Be B KONMEKTMBHA WMHBECTMLMOHHA CxeMa, 3a KoATo Penybnuvka
bbnrapus e abpxxaBa uneHKa Mo NpousxoA, 3a Aa MpeueHn Aanu Ha nputexaTenute Ha
[SN0Be ce NpeaocTaBs noaxoaswa nHdopmaums 3a npeobpasysaHeTo.

(2) Ako npeueHn 3a HeobxoaMMo, B CpoK A0 15 AHWM OT nonyyaeBaHe Ha Kornuve oT
nHdopmMaumsaTa, CbOTBETCTBALLA Ha Ta3u no un. 145, an. 1, Komucusita Moxe NUCMEHO Ja
MouCKa OT KONEKTMBHATA MHBECTULUMOHHA CXeMa, 3a KoaTo Penybnuka bunrapus e abpxasa
uneHka no npousxod, Aa 6bae nNpoMeHeHa MHMOpPMaUMSTa, KOSTO We 6bae npeaocTtaBeHa
Ha NpuUTeXaTenuTe Ha ASNOBETE M.

(3) B cnyyante no an. 2 Komucusita yBeaoMmsiea 3a TOBa KOMMETEHTHWUTE OpraHu Ha
AbpXXaBaTa Y/ieHKa Nno Npousxog Ha npeobpasysallaTta ce cxema, a B cpok 20 paboTHU aHM
OT MOfyYyaBaHe Ha MpeAoCTaBEHOTO W KOMMe OT [AOKYMEHTUTE W MHGopMaumsaTa,
CbOTBETCTBAllM Ha Te3n no un. 145, an. 1, rv yBeaomMsABa Aanu € yAOBNETBOPEHa OT
M3BbplLleHaTa NpoMsHa Ha MHMOpMaumnsaTa, NpeaHasHadeHa 3a npuTexaTenute Ha AS/oBe
Ha rnpuemallaTta Wi HoBoyYpeaeHaTa KOMEeKTUBHA MHBECTULMOHHA CXeMa.

Paspen III
KoHTpon Bbpxy npeobpa3syBaHeTO OT Aeno3uTaps u
perucrpupaH oautop, MHpopMUpaHe Ha NpUTeXXxaTeNIMTe Ha
OANOBE U ApYyrn TeXHU nNpaBa, CBbp3aHu C npeobpasyBaHeTo
(3arn. usm. - A1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.;

n3Mm., 6p. 95 ot 2016 r.)

Un. 149. (U3Mm. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) Jeno3uTapsT Ha
KONEeKTUBHA WMHBECTULMOHHA CXeMa, KOSITO y4yacTBa B npe-obpa3syBaHe, MpoBepsiBa Aanu
nHdopMaumsaTa OT CbAbpPXKaHNETO Ha NnaHa 3a npeobpasysaHe no yun. 145, an. 2, 7.1, 6 n 7
OTroBapsl Ha WM3MCKBaHMATA HA 3aKOHa, Ha MNpaBwunaTta, CbOTBETHO HA ycTaBa M Apyrute
yuypeauTenHn JOKYMEHTU Ha Ta3n KOSIEKTUBHA MHBECTULMOHHA CxXema.

Yn. 150. (U3m. - B, 6p. 95 ot 2016 r.; n3m., 6p. 79 ot 2024 r.) (1) (N3m. - OB, 6p. 95
oT 2016 r.; u3Mm., 6p. 79 ot 2024 r.) lNpeobpasyBaliata ce KOMNEKTMBHA MHBECTULMOHHA
CcxeMa, 3a kosito Penybnuka Bbnrapus e Abp)kaBa 4YneHKa Mo Mpou3Xod, NpeaocTaBsl Ha
KoMucuaTa 3aegHO C AOKyMeHTuTe no un. 145, an. 1 goknag, M3rotBeH OT perncrpupaH
OAMUTOP CbIMAcHO 3aKkOHa 3a HE3aBUCUMUSA (PMHAHCOB OAMUT U U3Pa3siBAHETO HAa CUIYPHOCT MO
YCTOMUMBOCTTA, B KOMTO Ca U3/NOXEHWN pe3yNTaTUTE OT NpPOBepPKaTa Ha:

1. Bb3NpueTuTe KpUTEPMM 3a OLEHKA Ha aKTMBWUTE, a KOraTto e MpWIoXKMMO - U Ha
nacuBuTe, KbM AaTaTa Ha M34YNCNsiBAHE CbOTHOLLEHMETO Ha 3aMsiHa, NocoveHa B un. 154;

Z. 3nnawaHaTa napuyHa cyMa 3a As/1, Korato M3nallaHeTo Ha Takaea e nNpeaBuaeHo;

3. MeTofa 3a WM34YUCIsSIBaHE CbOTHOLLUEHMETO Ha 3aMsiHa, KakTo M AENCTBUTENHOTO
CbOTHOLLUEHME, U3UYNCIIEHO Ha AaTaTa Ha M34YucnsaBaHe CbOTHOLIEHMETO Ha 3aMsHa CbriacHo
un. 154.

(2) (N3m. - OB, 6p. 95 ot 2016 r.) Konne OT Aoknaga Ha peructpupaHusi ogutop ce
npegoctaBs 6e3nnaTtHO MNpuM MOWCKBAHE Ha nNpuTeXaTenuTe Ha [Aa/70Be KaKTO Ha
npeobpasyBallaTa ce KONeKTMBHA MHBECTULMOHHA CXEMA, TaKa W Ha OCTaHanuTe yyacTBalum
B Npeobpa3zyBaHETO CXEMU W HA HAA30PHUTE OpraHu.



(3) (N3m. - OB, 6p. 95 ot 2016 r.) 3a uenute Ha nposepkaTa no an. 1 perncrpupaH
oguTtop MoXe Ada 6bae u perucTpupaHuaT OAMTOp, 3aBepwun (MHAHCOBUTE OTYETU Ha
npeobpasyBallaTa ce UM Ha NpuemallaTta KoneKkTMBHa CxeMa.

Yn. 151. (U3m. - OB, 6p. 95 ot 2016 r.) (1) YuactBawmTte B npeobpa3syBaHe
KONEKTUBHN MHBECTULIMOHHM CXeMM, 3a KouTO Penybnvka bbnarapus e agbpxaBa ufeHka no
npou3xo/, NPeaocTaBAT NoaxoAslia M ToYHa MHQOpMauMa Ha npuTexaTtenuTe Ha AS/10BeE,
KOSTO WM TMO3BONSIBA [a HanpaesaT MWHMOPMMpaHa rMpeueHKa 3a B/MSHUMETO Ha
npeobpasyBaHETO BbpXy TEXHUTE MHBECTULUMM W Aa YMPaXKHAT npaeata cv no un. 152,
CbabpXKalla:

1. obcTosATencTBa 1 060CHOBKa Ha NpeaoXeHOTO npeobpa3yBaHe;

2. Bb3MOXHOTO Bb3[EWCTBME Ha NPeobpasyBaHETO BbPXY MpUTEXATENUTE Ha AANOBE,
BKJTIOYMTENHO, HO He CaMO, CbLUECTBEHUTE PasfIMKM Mo OTHOLIEHWE Ha WMHBECTUUMOHHATA
NosIMTUKA M CTpaTerus, pas3xoau, O4YakBaH pe3ynTaT, NnepuonMyHa OTYETHOCT U Bb3MOXKHM
OTK/IOHEHUS1 B pe3ynTaTuTe OT AEMHOCTTa, KakTO M KOraTto € MPUIOXMMO, W3PUYHO
npeaynpexaeHne KbM MHBECTUTOPUTE 3a Bb3MOXHA MPOMSIHA B AaHbYHOTO MM TpeTupaHe
cnep CIMBAHETO;

3. (u3m. - B, 6p. 95 ot 2016 r.) BcMUKM cneumduyHM NpaBa Ha npuTexaTtenuTe Ha
Aan0Be MO OTHOLUEHME Ha NpeasioXXeHOTo npeobpasyBaHe, BKIKYUTENHO, HO He caMo,
NpaBOTO 3a NOJlyYyaBaHe Ha AOMbJIHUTENHA MHBOPMaLMS, NPaBoTO 3a MoJlyvYaBaHe Konve Ha
[AOKNafa Ha perncTtpupaHns oauTop MNpu MOUCKBAHE, MPaBOTO 3a WM3MCKBaHe Ha 0bpaTHo
N3KynyBaHe WM KOrato € MpuoXunMo, npeobpasyBaHe Ha MpuTexaBaHUTe OT TSAX AS/0BE
6e3 Takca cbrnacHo un. 152 1 kpaiHusi CpoK 3a ynpa)KHsiBaHe Ha TOBa MpaBo;

4. npoueaypHM BbNPOCK M NnaHMpaHaTta eeKTUBHa AaTa Ha npeobpasyBaHe;

5. Konue OT AOKYMeHTa C K/o4yoBa MHGOPMauMs 3a MHBECTUTOPUTE Ha NpuUeMallaTa,
CbOTBETHO HOBOYYpeJeHaTa KONEKTUBHA MHBECTULIMOHHA CXeMa.

(2) NHdopmaumaTa no an. 1 ce npeaoctaBs Ha npuTexaTenuTe Ha Asnose cnej
n3JaBaHe Ha pa3pelleHVe 3a M3BbpLUBaHE Ha npeobpasyBaHeTo oT KoMucusita B criyyvauTe
no un. 141, an. 1 n 2 wnn cneq v3gaBaHe Ha paspelleHne OT CbOTBETHUSA KOMMETEHTEH
OpraH oT Agpyra gbpxkaBa 4/ieHKa B C/lydauTe rno 4. 148.

(3) MpepnocrtaBsaHeTO Ha MHdopMaumaTa no an. 1 ce u3sbpwsa A0 30 gHM npeawn
KpaH1S CPOK 3a nojaBaHe Ha MCKaHe 3a 06paTHO M3KYMyBaHE WM ako € MPUIOXMMO, 3a
npeobpasysaHe 6e3 AOMbAHUTENHM TaKCU CbrNacHo Y. 152.

(4) Korato y4yacTealla B npeobpasyBaHe KONEKTMBHA MHBECTMLMOHHA CXeMa, 3a KOSITO
Penybnvka bbnrapusi e AbpxxaBa YieHka no npovsxos, € nogana yseaomnenue no yn. 136,
TS npefocTaBs MHdopMmaumsata rno an. 1 u Ha oduumanHia Mnn Ha eauH oT oduumanHuTe
€3MUM Ha NpueMallaTa AbpykaBa YMeHKa MM Ha Apyr oaobpeH OT HEMHWUTE KOMMETEHTHU
opraHu e3uk. peBoabT Ha MHpOpMaumsaTa no an. 1 Ha e3uka No u3pedeHne Nbpeo TpsibBa
[a 0Tpa3siBa TOMHO WM MbJIHO CbAbPXXAHWETO HA OPUrMHANA U OTrOBOPHOCTTA 3@ U3rOTBSHETO
MYy € Ha KONeKTMBHaTa MHBECTULIMOHHA CXeMa.

(5) [OMbAHUTENHW M3UCKBAHMA KbM CbAbpXaHueTo, ¢dopMata M HaumHa 3a
npeaocTaesiHe Ha MHdopMauusTa no an. 1 ce onpeaenaT ¢ Hapeaba.

Yn. 152. (1) Nputexatenute Ha ASN0BE B yyacTBalla B npeobpa3syBaHe KONEKTUBHA
MHBECTMUMOHHA CXeMa, 3a KoaTo Penybnuka Bbnrapusa e abp)kaBa 4YnieHKa No npousxop,
MoraT fda uckaT 0bpaTHO M3KyrnyBaHe Ha CBOUTE AS/I0BE WAM KOraTo € Bb3MOXHO,
npeobpa3yBaHe Ha CBOWUTE AA/I0BE B ASAI0BE Ha Apyra KOEKTUBHA MHBECTULMOHHA cxema C
noaobHM MHBECTULUMOHHW Lenu, ynpasnsiBaHa OT CbLOTO YNpaBnsiBawo APYXXeCTBO WM OT
APYro ApY>XXeCTBO, C KOETO YNpaBsiBaLLOTO APY>XECTBO € CBbp3aHO ype3 06Lwo ynpasseHne
WM KOHTPON WK Ype3 CbLUECTBEHO NPSKO WM HEMpsiko yyactue, 6e3 3a ToBa Aa Ab/kaT
APYry Takcu OCBEH Te3W, CBbp3aHy eAMHCTBEHO C MOKPMBaHE Ha pa3xoauTe 3a npeacpoyHo
npekpaTsBaHe Ha MHBECTUUMK, C Len ocBoboxaaBaHe Ha CpeacTBa 3a yAOBEeTBOPsIBaHE Ha
NckaHusTa 3a obpaTHO M3KynyBaHe Win npeobpasysaHe Ha As/0Be.



(2) NpaBoTO Ha npuTexaTtenuTe Ha AsnoBe Mo an. 1 Moxe aa 6bae ynpaxHeHo OT
MOMEHTa, B KOWTO Te ca MHdopMuMpaHu 3a npeobpasyBaHeTo Mo peaa Ha un. 151, un ce
npekpataBa 5 paboTHM AHW npean AaTaTa 3a U34YUCIsSBaHE CbOTHOLUEHWETO Ha 3aMsiHa Mo
un. 154.

(3) Komucmata Moxe Aa M3MCKBA OT KONMIEeKTMBHATA MHBECTMLMOHHA CXeMa Wnu Aa
pa3peLun No HEMHO MCKaHe BPEMEHHO CnMpaHe Ha npoaaxbata, uin o0bpaTHOTO M3KyrMyBaHe
Ha OS/10BE B CllyYauTe, KOraTto TOBa CMpaHe € B MHTEpEeC Ha nputeXxartennTe Ha AsnoBse.

Yn. 153. Bb3HWKHanMTe BLB Bpb3Ka C MOArOTOBKaTa WM M3BbPLBAHETO Ha
npeobpasyBaHETO NPaBHWN, KOHCYNTAaHTCKM U aAMUHUCTPaTUBHM Pa3x0aM He ca 3a CMEeTKA Ha
yyacTBawmTe B nNpeobpasyBaHETO KOMNEKTUBHW MHBECTULMOHHM CXEMW M HA MpUTeXaTenuTe
Ha TexHUTe AssoBe.

Paspen IV

MopaxxaaHe Ha aenucreue ot npeobpasyBaHeTo

Yn. 154. (1) MNpun npeobpasyBaHe, B KOETO He y4acTBaT KOJEKTUBHU WMHBECTULIMOHHU
CXEMW C NPOU3XOA OT APYrM AObpXaBW YUNIEHKM, KakTO M npu npeobpasyBaHe, B KOETO
y4yacTBaT M KONEKTUBHU UHBECTULIMOHHU CXeMW OT APYrn AbpXXaBW YSIEHKW, a npuemallata
WM HOBOyYpeaeHaTa KONMEKTMBHA MHBECTUMUMOHHA CxeMa e C npousxod OT Peny6bnvka
Bvnrapus, gaTtaTa, Ha KOSTO NpeobpalyBaHETO MopaXkaa AEWCTBUE, e JaTaTa Ha BMMCBaHe
Ha npeobpa3lyBaHETO B TbProBCKMUS PErMcTbp, KOraTto y4vacTBawoTo B npeobpasyBaHETO
LPY>XeCTBO C npousxof oT Penybnuka Bbnrapus € MHBECTUUMOHHO APYXECTBO, CbOTBETHO
JaTtata Ha BnNMcBaHe B peructbpa no uyn. 30, an. 1 ot 3akoHa 3a Komucusita 3a pmHaHCOB
HaA30p, KOrato BCMYKM y4yacCTBalyM B npeobpasyBaHETO KONEKTUBHWU MHBECTULIMOHHM CXEMM
¢ npousxof oT Penybnvka Bbnrapus ca 4oroBopHu (OOHAOBE, UK Apyra, NOCOYeHa B M/iaHa
3a npeobpasyBaHe edekTMBHA pAdaTa Ha npeobpasyBaHeTo. [laTata Ha WU34UCNSBaHe
CbOTHOLLEHMETO Ha 3aMsiHa He MOXe Aa e no-paHo oT 5 paboTHM AaHW npeau edekTMBHaTa
faTa Ha npeobpasyBaHe, a AaTaTa Ha onpeaensiHe HeTHaTa CTOMHOCT Ha aKTUBWTE B
clyyauTe, KOraTto npuTexaTenMTe Ha AsanoBe MMaT MpaBO Ha nawaHe B 6po, e
edekTMBHaTa AaTa Ha nNpeobpasyBaHeTo.

(2) Npw npeobpasyBaHe, B KOeTO npeobpasysallata Cce KONEeKTUBHA WHBECTULIMOHHA
cxeMa e ¢ npomsxoa ot Penybnuka Bbnrapusi, a npuemMallata KONeKTMBHA WMHBECTULMOHHA
CXeMa e C MNpou3Xo4 OT Apyra AbpXaBa 4feHKa, fataTa, Ha KoATo npeobpasyBaHETO
nopaxkaa AenCcTBuUe, AaTaTa Ha M3YUC/IsiBaHE Ha CbOTHOLLEHMETO Ha 3aMsiHa, KaKTo M JaTaTa
Ha onpefensiHe HeTHaTa CTOMHOCT Ha aKTUBWTE B CJ/lyyauTe, KOraTo npuTexaTenute Ha
ASNI0BE MMaT NpaBO Ha nnawaHe B 6poi, ce onpeaensit CbrinacHO 3aKOHOAATENCTBOTO Ha
[AbpXaBaTa ufieHKa no Npom3xoa Ha npuemallata KONeKTMBHA MHBECTULIMOHHA CXeMa.

(3) Npu npeobpasyBaHe No an. 1 nopaxaaHeTo Ha AeUCTBME Ha Npeobpa3yBaHeTo ce
onosectaBa Nyb/iMYHO OT npueMallata KONEKTUBHA WHBECTUMUMOHHA CXema no pef,
onpeneneH ¢ Hapeaba, u 3a Hero ce yBeaoMsiBaT KoMUCKUSTa U CbOTBETHUTE KOMMNETEHTHU
OpraHun OT AbpXKaBWUTE YNEHKN MO NPOM3X0[ Ha OCTaHanuTe yyacTBaly B npeobpasyBaHeTo
KONEKTUBHU MHBECTULIMOHHM CXEMM.

(4) Cnep nopaxpaHe [AeWCTBMETO Ha npeobpasysBaHe no an. 1 To He Moxe Aa 6bae
0651BEHO 33 HULLOXHO.

Yn. 155. (1) NpeobpazyBaHETO Ha KONEKTUBHU MHBECTULIMOHHM CXEMW Ype3 B/IMBaHe
nMa cnegHuTe Nocneavum:

1. BCMYKM aKTMBM M MacMBM Ha npeobpasyBallata Ce KONMEeKTMBHA WHBECTULMOHHA
CXeMma ce NpexBbpsAT Ha NpueMallaTa KoNeKTMBHa MHBECTULIMOHHA CXEMa;

2. npuTexaTtenute Ha AanoBe Ha npeobpasyBallaTta Cce KOJIEKTMBHA WMHBECTULUMOHHA
CXeMa CTaBaT npuTexaTenu Ha ASn0Be Ha npuemallata KONeKTMBHA MHBECTULMOHHA CXeMa,
KaTo 3a MOCTUraHe Ha EKBMBANEHTHO CbOTHOLWEHVME Ha 3aMsaHa MoraT Aa MM 6baaT
HanpaBeHV NapU4HKW MawaHus B pa3mep He noseye OT 10 Ha CTO OT HeTHaTa CTOMHOCT Ha
aKTMBWTE Ha TEXHWUTE Asnose B npeobpasysallaTta ce KONeKTMBHa MHBECTULIMOHHA CXEMA;



3. npeobpasyBawiata Ce KOMEKTMBHA MHBECTMUMOHHA CXeMa npekpaTssa
CbLLECTBYBAHETO CU C B/IM3AHETO B CMa Ha NpeobpasyBaHeTo.

(2) TMpeobpasyBaHETO Ha KONEKTMBHW WMHBECTULUMOHHW CXEMW 4Ype3 CMBaHe WMa
cnegHuTe nocneauum:

1. BCMYKM aKTMBM W NacvBM Ha npeobpasyBaluTe Ce KONEKTUBHU MHBECTULMOHHM
CXEMM Ce NPEXBBLP/IAT Ha HOBOyYpeaeHaTa KOTeKTUBHA MHBECTULMOHHA CXeMa;

2. npuTexaTtenute Ha AsnoBe Ha npeobpasyBawuTe ce KONEKTUBHU WHBECTULIMOHHM
CXeMW CTaBaT NpuUTeXaTenn Ha AAN0BE Ha HOBOyYpedeHaTa KONMEKTMBHA WHBECTULMOHHA
CXeMa, KaTo 3a NoCTUraHe Ha eKBMBANIEHTHO CbOTHOLLEHME Ha 3aMsHa MoraT Aa uMm b6baat
HanpaBeHW MAapU4YHK NMalaHusl B pa3Mep He noseye oT 10 Ha CTO OT HeTHaTa CTOMHOCT Ha
aKTUBUTE Ha TEXHWUTE AsnoBe B npeobpasysallaTa ce KONeKTUBHA MHBECTULIMOHHA CXEMA;

3. npeobpasyBawmte Ce KONMEKTMBHM  MHBECTUUMOHHM CXeMu npekpaTssaT
CbLLECTBYBAHETO CY C NOpa)kaaHe AeNCTBMETO Ha npeobpasyBaHeTo.

(3) MpeobpaszyBaHETO Ha KOMNEKTUBHW WMHBECTULMOHHWM CXeMu no yn. 142, an. 3 uma
cnegHUTe nocneanun:

1. HEeTHWUTe aKTMBM Ha npeobpasysBallaTa Ce KONEeKTMBHa WHBECTMLMOHHA Cxema ce
NpexBbp/IAT HA NpUeMallaTa KONekTMBHa MHBECTULIMOHHA CXeMa;

2. npuTexaTtenute Ha AanoBe Ha npeobpasyBallaTta Cce KONEeKTMBHA MHBECTULMOHHA
CXeMa CTaBaT npuTeXxxaTenn Ha As/10Be Ha NpyeMallata KoMekTMBHA MHBECTULMOHHA CXeMa;

3. npeobpa3syBallata Ce KONMEKTMBHA WHBECTUMUMOHHA CXeMa npoAb/kasa [Ja
CbLLECTBYBA [0 NoracsiBaHe Ha 3aAb/HKeHusITa M.

Yn. 156. (U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m. 1 gon., 6p. 102
ot 2019 r.; u3Mm., 6p. 64 ot 2020 r., B cuna ot 21.08.2020 r.) (1) (NMpeauLeH TEeKCT Ha un.
156 - OB, 6p. 102 ot 2019 r.) YnpaBnaBawoTO APYXECTBO Ha Mpuemallata KONeKTUBHA
MHBECTULUMOHHA CXema YyBeAoMsiBa He3abaBHO Aeno3uTapsi Ha npuemallata KOMeKTUBHA
MHBECTMLMOHHA CXEMa 3a NPUKIIIDYBAHE Ha npoueaypaTta rno NpexsbprisHe Ha aKTUBK, KAKTO
1 Ha NacumBK, KOraTo TakoBa e NpeABUAEHO.

(2) (Hoea - [B, 6p. 102 ot 2019 r.) B 7-gHeBeH CpoK OT pJaTaTta, Ha KOSTO
npeobpalyBaHeTO Mopaxaa AeWCTBME, YNpaBnsBaWOTO APYXXECTBO Ha npuemallata uam
HOBOy4YpeaeHa KONMEKTMBHA MHBECTUUMOHHA CxeMa npeactass B KomucnsaTa usgageHus oT
LUEHTPanHUS PerucTbp Ha LEHHW KHUXa aKT 3a Jeperncrpaums Ha CbOTBETHUTE eMUCUM
[AAN0Be, CbOTBETHO aKT 3a perucrpaums Ha npuemallaTta Win HOBOyYpedeHa KOSeKTUMBHA
MHBECTULMOHHA CXeMa, KaKTO 1 OKOHYaTeneH AoKIaA Ha oautopa no yn. 150.

(3) (HoBea - 4B, 6p. 102 ot 2019 r.; u3mM., 6p. 64 ot 2020 r., B cuna ot 21.08.2020 r.)
Bb3 OcHOBa Ha npeacraBeHUTE OOKYMEHTU B 14-AHEBEeH CpPOK OT MOJly4aBaHETO WM
KoMucusaTa oTnucea npekpateHuTe B pe3ynTaTt Ha npeobpasyBaHETO AOroBOpHU poHAOBE OT
BOAeHMs OT KoMucusita perucrop.

Paspen V

HPEKpaTﬂBaHe Ha KOJIEKTUBHA MHBECTULNOHHa CXeMa

Yn. 157. (U3m. n gon. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; nsm. u gon.,
6p. 27 o1 2018 r.; u3M. 1 gon., 6p. 102 ot 2019 r.) (1) OcBeH No pefa Ha TbproBCKUS 3aKOH
MHBECTULIMOHHOTO APYXXECTBO Ce NpeKpaTsiBa NpUHYANTENHO:

1. Npy OTHEMaHe Ha NNUEH3a;

2. KoraTo B CPOK [0 TPV Meceua cned OTHEMaHe Ha NMUEH3a, NpekpaTsiBaHe wnu
0bsiBSiBaHE B HECLCTOSITENHOCT Ha YNpaBAsSiBAWOTO O APYXECTBO WHBECTULMOHHOTO
APYXECTBO He € n3bpano HOBO YNpaB/sABaLLO APYXECTBO WM He ce e npeobpasyBano ypes
CNMBaHE WK BIMBAHE.

(2) OcBeH no pega Ha 4n. 363, 6ykeu ,a" u ,6" OT 3aKOHa 3a 3aAb/HKEHUSTA U
[OroBOpUTE AOrOBOPHUAT (POHA Ce npeKkpaTsBa NPUHYANTENTHO:

1. Npn OTHeMaHe pa3pelleHVETO Ha YMPaBnsSBaLLOTO APYXECTBO 3@ OpraHu3vpaHe u
yrnpasneHue Ha AOroBOpHUS PoHA;



2. Korato B CpOK A0 Tpu Meceua cnej OTHEMaHe Ha /iMueH3a, MnpekpaTssBaHe Win
obs1BsiBaHe B HECLCTOSTE/THOCT Ha YNpaBAsBalOTO O APYXeCTBO He e u3bpaHOo HOBO
ynpasnsiBaLLo ApYXXecTBo uan HOHABLT He e NnpeobpasyBaH Ype3 C/IMBaHE WK BIMBAHE.

(3) Cnen BM3aHETO B CWa Ha pelWweHVMeTOo 3a OTHEeMaHe Ha JiMueH3a Ha
WMHBECTULUMOHHOTO ApyXecTBo KoMucusita ro m3npawa Ha AreHumsita no BMMCBaHMATA 3a
BMMCBAHE B TbProBCKWUS PErMCTbP M 3a Ha3HayaBaHe Ha JIMKBMAATOP.

(4) (Hoea - [B, 6p. 27 ot 2018 r.) Cnea BAM3aHETO B Cu/la Ha pa3pelleHneTo 3a
npekpaTsBaHe Ha A0roBopHUS oHa KoMucusiTa ro nsnpawa Ha AreHumsita no BNucBaHusTa
3a 3a5M4aBaHe oT peructbp BYJICTAT.

(5) (U3m. n gon. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; npeanwHa an. 4, 6p.
27 ot 2018 r.) 3aMeCTHUK-NpeacedaTensaT MoOXe Aa pa3nopean U3BbPLUBAHETO Ha MPOBEPKY,
a Komucusata, CbOTBETHO 3aMeCTHUK-npeacedaTendar, MoraT Aa npwiara NpUHyauTenHu
AAMUHUCTPATMBHM MepKM A0 3anvMyaBaHe Ha WHBECTUUMOHHOTO APYXECTBO OT TbProBCKUS
PerucTbp 1 A0 OKOHYATENHOTO YpeXxaaHe Ha OTHOLEHUATA C NpuTexaTtenuTe Ha AsoBe.

(6) (HoBa - 1B, 6p. 102 ot 2019 r.) [loroBopHMAT pOHA Ce 3anMyaBa OT perncropa no
yn. 30, an. 1 oT 3akoHa 3a Komucmsta 3a (pPMHAHCOB HaA30p cnepj MNpUKIOYBAHETO Ha
NMKBMAAUMSTA Bb3 OCHOBA Ha yBeaoM/eHMEe OT NuKBmMAaTopa Ha ¢oHAa, KbM KOETOo ce
npunarat AOKYMEeHTW, onpeaeneHn B Hapeaba.

(7) (MpeavwHa an. 5 - OB, 6p. 27 ot 2018 r.; npeanwHa an. 6, 6p. 102 ot 2019 r.)
YcnosusiTa n peabT 3a NpekpaTsiBaHe Ha MHBECTULMOHHO APYXeCTBO M A0roBopeH (oHA ce
onpenensaT ¢ Hapeab6a.

O8N YHETBbPTU
NPEAOCTABSIHE HA UHOOPMALIUSA HA EBPONMENCKATA
KOMMCUA U EBPONENCKNSA OPFAH 3A LLEHHM KHUXA U
NA3APY BbB BPb3KA C JEMHOCTTA HA YNPABJ/IABALUUTE
APYXXECTBA B TPETU AbPXXABWU. CbTPYAHUYECTBO C
KOMMNETEHTHUTE OPrAHU HA AbP)XXABUTE YJIEHKN U
EBPOMNMENCKWUSA OPIFAH 3A LLEHHU KHV)KA U NMA3APHU

(3arn. usm. - A1B, 6p. 21 ot 2012 r.)

Yn. 158. (don. - B, 6p. 21 ot 2012 r.) (1) Komucusita yBegomsisa EBponeiickaTa
KOMUCUS 3@ Bb3HWMKHANM CbLUECTBEHM 3aTPYAHEHMS 3a YNpaBnsBally APYXECTBa, 3@ KOUTO
Penybnuka Bbnrapus e gbpkaBa uYieHKa Mo Mpou3xod, Npu yCTAHOBSIBAHETO UM WK MpU
M3BbpLUBAHE Ha yCyrn U AeMHOCTW B TPETa AbpiKaBsa.

(2) Mo uckaHe Ha EBponelickaTa komMmucusi KoMucusita orpaHvyaBa Mam Cnupa 3a Cpok
[0 TPU Mecelia U34aBaHETO Ha paspeLleHuns 3a U3Bbp-LUBaHe Ha AENHOCT Ha TepUTOpUsiTa Ha
Penybnvka bBbnarapus OT ynpaensBawy Apy>XecTBa OT TpeTa [AbpXaBa, KaKTo W
NMpoM3BOACTBaTa BbB Bpb3ka C MNpUMAOOMBAHETO Ha MNPEKU WM HEMpeKkn yyactusi oT
npeanpusiTue Maika, KOeTo ce peryimpa OT 3aKOHOAATENICTBOTO Ha Taswn TpeTa Abpxasa. 1o
peweHne Ha CbBeTa Ha EBponenckmns cbio3 T03M Cpok MoXe Aa 6bae YAb/DKEH.

(3) AnnHes 2 He ce npvnara no OTHOLIEHWE Ha AbLIEPHO APYXXECTBO Ha YNpaB/sBaLLo
APYXXECTBO, MOMy4MSI0 pa3peLleHne 3a M3BbPLUBAHE Ha AEMHOCT B paMKuTe Ha EBponeiickus
Cbl03, U/ AbLLEPHO APYXXECTBO Ha TaKoBa AbLUEPHO APY>XKECTBO.

(4) Mo wnckaHe Ha EBponeiickata KOMWUCUSI, B C/lydauTe KOrato TpeTa AbpXxaBa He
OoCUrypsiBa Ha ynpaBsfsiBallo APY>XeCTBO OT AbpXKaBa Y/eHKa M3BbpLUBAHE Ha AEMHOCT Mpwu
nasapHuW yCioBUS, PaBHOCTOMHM Ha Te3W, KOUTO NpaBoTO Ha EBponenckus cbio3 rapaHTvpa
Ha ynpasnsBalmMTe APYXeCTBa OT Ta3n TpeTa AbpXKasa, MM KOrato TpeTa AbpXaBa He
NpefocTaBs PeXWM Ha HaUMOHaNHO TpeTMpaHe Mpu M3BbpLUBaHE Ha AEMHOCT Ha HerHa
TepuTopus OT yrnpaBnsBalLMTE APYXECTBA OT AbpXaBa YfeHKa, KomucusaTa s yBeaomssa 3a
BCAKO NOAAAEHO:



1. 3aaBneHne 3a M3[4aBaHe Ha NIMLEH3 Ha YnpaB-NsaBallo APYXECTBO, KOETO ce ABsBa
MPSIKO WM HEMpsiKo AblUEpHO APYXKECTBO Ha npeanpustue Malka, peryivmpaHo oT
3aKOHOAATE/NICTBOTO HA Ta3u TPeTa AbpPXKaBa;

2. yBeAOMIEHME OT NpeanpusiTue Marka, KOeTo ce perynmpa OT 3aKOHOAATEeNCTBOTO Ha
Tasu TpeTa AbpXaBa M Bb3HaMepsiBa da npuaobuve yyactue B yrnpasnsBallo ApYXecTBo, 3a
kKoeto Penybnvka bbarapys e gbpxaBa uYneHKa MO MNpou3xoAd, B pe3ynTaT Ha KOeTo
yNpaB/sBaLLOTO APY>XECTBO CTaBa AbLUEPHO APY>XECTBO Ha TOBa NpeanpusiTue Mavka.

(5) YBegomsiBaHeTO MO an. 4 ce npeycraHoOBsiBa CneA MOCTUraHe Ha CropasyMeHue
Mexay EBponeiickus Cbto3 M TpeTaTa AbpXKaBa 3a MNpeaocTaBsiHe OT TpeTaTa Abp)kaBa Ha
yCNoBMSI 3@ M3BbpLUBAHE Ha AEMHOCTTa Ha YynpaBnsBaluMTe ApyxecTBa oT EBponevickus
Cbl03, PaBHOCTOMHM Ha YCNOBMSITA, KOMTO NPaBOTO Ha EBponeickusi Cbto3 rapaHTupa Ha
ynpaBnsBalimMTe [ApY>XecTBa OT Ta3n TpeTa [AbpXasBa 3a MpefocTaBsAHE pexuM Ha
HaUMOHANHO TpeTUpaHe, Win cne n3TM4aHe Ha cpoka o an. 2.

(6) (Hoea - OB, 6p. 21 ot 2012 r.) Komucusita yBegomsiea EOLIKIM n EBponelickaTa
KOMUCUS 3@ 3aTpyAHEHUS Mpu NpeasaraHeTo Ha AS/1I0BE Ha KONEeKTMBHA WHBECTUMLUMOHHA
CxeMa, 3a KoAaTo Penybnvka Bbnrapus e agbp)kasa YnieHKa no npovsxod, Ha TepuTopusTa Ha
TpeTa Abp>KaBsa.

Yn. 159. (1) Komucusita cu CbTpyOHUUM C KOMMETEHTHWUTE OpraHW Ha Apyrute
AbPXaBM YIEHKU MpU YNpaXHsABaHe Ha HaA30pHMTE CUM MPaBOMOLWUMA MO TO3M 3aKOH WU
AKTOBETE MO NpUSiaraHeTo My M NpyY HEOBXOAMMOCT OKa3Ba CbAEMCTBME HA TE3W OpraHu npu
ynpaxkHsiBaHe Ha HaA30pHUTE UM NPaBOMOLLMS.

(2) Mpu ocbuwecTBsBaHe Ha CbTpyaHu4decTBOTO no an. 1 KomucuaTta u3nonssa
NPeAOCTaBEHUTE M CbC 3aKOH MPaBOMOLLMS U B C/lydauTe, KOrato AeNCTBMETO - NpeaMeT Ha
pa3cneaBaHe OT KOMMETEHTHUTE OpraHW Ha ApYrn AbpXaBu YNEHKM, He npeacTaBnisiBa
HapyLLeHVe Ha 3aKOHOAATesNCTBOTO Ha Penybnuka bunrapums.

Yn. 160. KomucmaTta HezabaBHO NpeaocTaBs MHPOPMaUMA Ha KOMMETEHTEH OpraH OT
Apyra Abp)XaBa YneHKa, Korato Ta3u WHopMauusi € HeobxoauMma 3a M3MNbJHEHWE Ha
npasomMoLumaTa My no Aupektnsa 2009/65/EQ.

Yn. 161. (1) B cnyyaute, korato KommucusaTa MMa OCHOBAaTe/IHU CbMHEHUS, Ye nuue,
BbpXY UMATO AEMHOCT HE YNpPa)KHABA HAaA30PHWU MPaBOMOLLMS, M3BbPLUBA UM € U3BBLPLIMIO
Ha TepuTopusATa Ha Apyra AbpXaBa 4Y/IEHKa HapylleHWe Ha WM3UCKBaHWSATa Ha [upekTusa
2009/65/EO, T9 yBegoMsiBa 3a TOBa KOMMETEHTHUS HAA30peH OpraH Ha CbOoTBEeTHaTa
AbpXXaBa YfieHKa.

(2) Korato Komucusita e yBegoMeHa OT KOMMETEHTEH OpraH Ha Abp)KaBa 4YfeHKa, ye
Nvue, BbPXY YMATO AEMHOCT TO3M OpraH He ynpaXKHsABa Haf30pHM MPaBOMOLUMS, M3BbPLUBA
UM e U3BLPLINAO Ha TepuTopusTa Ha Penybnuka bbnarapus HapylleHve Ha M3UCKBaHMATA
Ha Oupektnea 2009/65/EO, Komucusita npeanpveMa Heobxoammmte Mepku u mHdbopmmpa
KOMMETEHTHWUS OpraH Ha Abpi)KaBaTa YJleHKa 3a pe3yntaTuTe oT TaX.

Yn. 162. (1) MNpu oCbLIECTBSABAHE Ha HaA30pHaTa CUM AENHOCT, BKJIOUMTENIHO MpU
M3BbpP-LLUBAHE MPOBEPKM HA MSACTO WM pa3ciiefiBaHe Ha TEPUTOPUATA Ha AbpXaBa 4YSIEHKa,
Komncusata Moxe fa MoucKa CbAEWCTBME OT CbOTBETHUSI KOMMETEHTEH OpraH B Tasu
AbpXXaBa.

(2) Korato Komucuata noucka OT KOMMETEHTHMS OpraH Ha AbpXaBa ueHka
M3BbLPLUBAHETO Ha MPOBEpPKa Ha MACTO WK pa3c/iefBaHe Ha TepUTopuaTa Ha Ta3u AbpXKaBa
M KOMMETEHTHWSAT OpraH pewu Jda WU3BbPWM MpoBepkaTa WM  pasciieaBaHeTo
camocToaTenHo, KoMmucusita Moxke Aa NOMCKa HEMHW eKCNepTU Aa NpUAPY>XaBaT ekcnepTuTe
Ha KOMMETEHTHMS OpraH Npu U3BbLPLUBAHETO HA NPOBEpPKaTa WU pascneaBaHeTo.

Yn. 163. (1) MNpu OTNpaBeHO UCKaHe OT KOMMETEHTEH OpraH Ha Abp)aBa YfieHKa 3a
N3BbpPLUBAHE NPOBEpPKa Ha MACTO WX pa3cieaBaHe Ha TepuTopusiTa Ha Penybnvka bbnrapus
Komucmsta B paMKuTe Ha CBOUTE NPaBOMOLLMS:

1. 3BbpLLBA CaMOCTOATENHO NPOBEpPKAaTa UKW pascieaBaHeTo;



2. [onycka M3BbpLIBAHETO Ha NpoBepKaTa Wau pascieBaHeTo OT KOMMNETEHTHUS OpraH
Ha ApyraTa Abp)XaBa YJIeHKa;

3. ponycka W3BbPLIBAHETO Ha MNpoBepkKata WM pascneABaHeTo OT OAUTOpU WK
eKkcnepTu.

(2) B cnyyaute no an. 1, T. 1 no uckaHe Ha KOMMNETEHTHMS OpraH Ha Apyrata AbpXXasa
YfieHKa Npy U3BbPLUBAHETO Ha NpOBEpKaTa Wau pasciieaBaHeTo ciyxutenute Ha KomucnsaTta
ce npuapyxasaT OT CIYyXWTeNM Ha TO3M KOMMEeTeHTeH opraH. He3aBucMMO OT TOBa
KOHTPO/TLT BbpPXY WM3BLPLUBAHETO Ha MpoOBepKaTa WM pa3c/iefBaHeTO Ce OCblUecTBsBa OT
KOMMNeTeHTHUTe opraHn B Penybnuvka bunrapus.

(3) B cnyyaute no an. 1, T. 2 KomMucuaTa Moxe ga noucka npu M3BbPLUBAHETO Ha
npoBepKaTa Wn pasciieaBaHEeTO CIYXXUTENNTE Ha KOMMNETEHTHUS OpraH Ha ApyraTta AbpXXaBa
yneHka aa 6baaT NpuapyxaBaHu OT CIYXUTENN Ha KomucunsaTa.

Un. 164. (1) Komncmsata MOXe Aa OTKaxe npeaoctaBsHe Ha MHgopmauus no yvn. 160
WM CbAEWUCTBME MPW M3BBbPLUBAHE Ha MPOBEPKA Ha MSICTO WM Ha pa3cieaBaHe no un. 163,
KoraTo:

1. N3BbPLIBAHETO Ha NPOBEpKa Ha MSACTO MM HA pa3c/iefBaHe W NpefoCTaBsAHETO Ha
NHbOpMauns MoraT da 3acerHaT no HebnaronpusaTeH HauMH CyBepPeHUTeTa, CUrypHOCTTa Mn
obuiectBeHns peq B Penybnuka bonrapus;

2. e obpa3zyBaHO MpOM3BOACTBO Npes opraHuTe Ha cbaebHaTa Bnact B Penybnuka
Bbnarapns no OTHOLIEHWE Ha CbLUMTE AEUCTBMS WM NNLA, BbB BPb3Ka C KOUTO € MOWUCKaHO
CbAENCTBUE;

3. e Hanvue BNSA3M10 B cuna cbaebHo peweHne B Penybnvka bbarapms no oTHoweHue
Ha CbLUMTE AEUCTBMSA U NULIA, BbB BPb3Ka C KOUTO € MOUCKAHO CbAENCTBUE.

(2) B cnyyaute no an. 1 KomucusiTa yBeaoMsiBa OpraHa, NMouckan CbAencTBue, U My
npeaocTass NoapobHa MHPOpMaUMs OTHOCHO MpUYMHUTE 3a OTKa3a.

Yn. 165. Komucusita Moxe Aa usnpaTv curHan o EBponeickusi opraH 3a LEHHM
KHMWXa M Ma3apu 3a c/yvyamTe, Korato uckaHe Ha Komucusita 3a obMeH Ha vHdopMaums
CbrnacHo un. 166 - 169, 3a usBbLpLUBaHE Ha pa3cneasaHe Wav NpoBepka Ha MACTO CbracHo
yn. 170 nAn UCKaHe HENHU CRYyXUTENW Aa NpUapY>XasaT CNY>XUTEIUTE Ha KOMMETEHTHMUS
opraH OT Apyra AbpXaBa 4Y/ieHKa Npy U3BbpLUBAHE Ha pa3c/iefBaHe MAn NpoBepKa Ha MACTO
e 6110 OTXBbP/IEHO MM He ca bunu NpeanpueTy AeNCTBUSl B pa3yMeH CPOK.

Yn. 166. (1) Korato ynpasnsBallo ApPYXeCTBO C npousxon oT Penybnuka Bbnrapus
ype3 K/OH WK NpU YCoBUSATa Ha CBOBOAHO NPeAOCTaBAHE Ha YC/yrM M3BbpLUBA AEMHOCT Ha
TepuTopusTa Ha eaHa WM noBeye [AbpXaBW 4neHkn, Komucusata cn CbTpyAHMUM C
KOMMETEHTHUTE OpraHn OT Te3u AbpxaBu. KomMucusita CbTPyAHUUM BKIOYUTENHO C Len Aa
ocuUrypun cbbmpaHeTo OT KOMMNETEHTHUTE OpraHn Ha nHgopMaumaTa no yn. 124, an. 2 n 3.

(2) Korato ynpaBnsiBawo APY>XECTBO C MPOM3XO4 OT Apyra Abp)KaBa uYfeHKa npwu
yCcnoBusiTa Ha CBOGOAHO NpPefoCTaBsAHE Ha YCNyr¥ WKW Ype3 K/IOH M3BbpLUBa AEMHOCT Ha
TeputopusiTa Ha Penybnuka bbnrapusi n Ha TepuTopusTa Ha eaHa WaW MnoBeye AbpXKaBu
yneHkun, KommcmaTa cn CbTpyAHMYN C KOMMETEHTHUTE OpraHn B Te3n AbpXXaBu.

(3) B cnyyanTe no an. 1 1 2 KommcuaTa Moxe Aa U3MCKBA OT KOMMETEHTHUTE OPraHn Ha
AbpXXaBUTE YNEHKN U e ATbXHa Aa UM npeaocTaBy Npu OTNpaBeHO UCKaHe OT TSXHa CTpaHa
usnata wuHGOpMaums, CBbp3aHa C YMNpPaBNEHMETO W CTPyKTypaTa Ha COBCTBEHOCT B
yNpaBnsBaLlOTO APYXECTBO, KOATO MOXE Aa Y/eCHM OCbLIECTBABAHETO Ha HAA30pHUTE M
npaBoMoOLLMS.

Yn. 167. Korato ynpaensiBawo ApPY>XeCTBO C Mpou3xod OT Apyra AbpXXaBa 4fieHKa
M3BbPLIBA AEMHOCT Ha TepuTopusTa Ha Penybnuka bbnrapus, Komucusata wmHdbopmupa
KOMMETEHTHUTE OpraHM Ha Ta3W AbpXKaBa 3a MNPWIOXKEHUTE OT Hed MO OTHOLEHWE Ha
APY>XeCTBOTO B C/lydauTe no yn. 124, an. 2 v 3 NpuHyaUTENHN agMUHUCTPATUBHU MEPKU U
HaNOXXeHN aAMUHUCTPATUBHWN HaKa3aHus.

Yn. 168. Korato ynpaBnsiBawo ApyXecTBo C npousxod OT Penybnuka Bbvnrapus
yrnpaBnsiBa KONMEKTMBHA WHBECTMUMOHHA CXeMa C Mpoum3xod OT Apyra AbpXXaBa Y/eHKa,



Komucmsata He3abaBHO yBeaoMsiBa KOMMETEHTHUTE OpraHM OT Tasu AbpXKaBa YieHKa 3a
BCSIKO HapylleHne Ha pasnopeadute Ha TO3M 3aKOH M aKTOBETE MO MpwiaraHeTo My uau 3a
BCAKAKBM Apyr npobnemu, KOUTO € YyCTaHOBWIa B [EMHOCTTa Ha YNpaB/sBalloTo
[APY>XECTBO M KOWTO MOraT [a OKaXkaT BAMSIHME BbpXy CMOCOBHOCTTa Ha APYXeCTBOTO Aa
M3MbJIHABA 3a4b/DKEHUSATA CU MPU YNpaB/IEHNMETO Ha Cxemara.

Yn. 169. Korato Penybnuka bbnrapusi e AbpxxaBa YieHKa Nno Npon3xoA Ha KONEKTUBHA
MHBECTUMUMOHHA CXeMa, ynpasnsBaHa OT YNpasnsBallo APY)XXeCTBO C MpouM3xoa OT Apyra
AbpXxaBa uneHka, Komucnsata He3abaBHO yBeaOMSsIBa KOMMETEHTHMUS OpraH Ha Ta3w Abp)KaBa
3a nNpobnemMuTe, KOUTO € YCTaHOBWIA B AEMHOCTTA Ha CXeMaTa M KOMTO MoraT Aa okaxar
B/IMSIHWE BbPXY CMOCOBHOCTTa Ha YNpaBnsBaLLOTO APY>XECTBO [a U3MbJIHABA 3ab/KEHUSTa
cn.

Yn. 170. Korato Penybnuka bbnrapus e npuemallia Abp)KaBa YeHKa 3a ynpaBisiBaLlo
APYXXEeCTBO, KOETO M3BbpLUBA HAa HEMHa TepuTopusi AEMHOCT 4ype3 KoH, Komucusita, cneq
KaTo e MWH(POpPMMpaHa OT KOMMETEHTHUS OpraH Ha Ta3uW [AbpXaBa YMeHKa, OKa3Ba
CbTPYAHUYECTBO Ha TO3W OpraH, B C/lydyauMTe KOrato TOM W3BbPLUBA JIMYHO WM 4pe3
nocpeaHnLUm NpoBepKa Ha MACTO Ha MHdopMaumsaTa, nocodeHa B un. 166 - 169.
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Yn. 171. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) HaunoHanHute
WMHBECTUUMOHHN (OHAOBE Ca OTBOPEHW WM 3aTBOPEHW HAUMOHAIHU  MHBECTULMOHHM
ApY>XecTBa CbC ceganuuie B Penybnuka Bbarapus unv HaumoHanHW JOrOBOpHM (poHAOBE,
KOUTO WMHBECTUPAT B MPEXBbP/SEMM LEHHU KHWKA WAW B APYrU JNIMKBUAHW (PUHAHCOBU
aKTMBM, HabpaHu upe3 nybnMYHO nNpeanaraHe napuyHW CpeacTsa, Ha MNpUHUMNG Ha
pa3npegeneHMe Ha pucka. HauuMoHanHWTEe WMHBECTUUMOHHW (POHAOBE HE Ca KONEKTUBHM
NHBECTULMOHHN CXEMU M 3a TSX U3NCKBAHMSATA Ha YacT BTOpa Ce npunaraTt camMo ako ToBa e
W3PUYHO NpeaBuaeHo B TO3M Asn.

(2) HauMoHaNHNAT MHBECTUUMOHEH (DOHA OT OTBOPEH TUM MO UCKaHe Ha akuMOHepuTe,
CbOTBETHO Ha MpuTeXaTenuTe Ha AsS10Be, U3Kyrnyea 06paTHO CBOMTE akuuuM Unn AsSnoBe no
LieHa, OCHOBaBallla Ce Ha HeTHaTa CTOMHOCT Ha akTueuTe. [eicTBuUATa, NpeanpueT C uen
[a ce rapaHTMpa 6opcoBaTa CTOMHOCT Ha akuMMTe WM AsS/oBETe Ja He Ce pasnnyasa
3HQUMTENIHO OT CTOMHOCTTa Ha HETHUTE aKTMBM, CE CMSITaT 3a PaBHOCTOMHM Ha TaKoBa
N3KynyBaHe.

(3) HaumMoHanHUAT MHBECTMUMOHEH (DOHA € OT 3aTBOpPEH TWM, KOraTo He W3KynyBa
obpaTHO cBOUTE akUMM UK AAN0BE, C U3KITKOYEHUE HA 06paTHOTO M3KYMyBaHE Ha akuMK Ha
WMHBECTULMOHHUTE ApYXXeCTBa Npuv YC/I0BMATa M MO peaa Ha TbproBCKMS 3aKOH.

(4) HaumMoHanHOTO WMHBECTUUMOHHO APYXeCTBO Moxe Aa 6bae camMo ydpedeHO Ha
yypeauTenHo cbbpaHue akUMOHEPHO APYXECTBO C eAHOCTENeHHa CMCTEMA Ha yrnpasrieHue,
YMITO €OMHCTBEH MpeaMET Ha [AEMHOCT € MHBECTUpaHe B MPEXBbLPASEMU LEHHU KHUXKA U
Apyrn NUKBuAHW (UHAHCOBM aKTMBM Ha MapUYHW CPeacTBa, HabpaHu 4ype3 nybanyHo
npeanaraHe Ha akuuu. VIHBECTMLMOHHOTO APYXECTBO HsMa MNpaBo Aa M3BbpLUBa Apyra
TbProBCKa AEMHOCT, OCBEH KOraTo TOBa € HeO6X0AMMO 3a OCbLUECTBABAHE Ha AEMHOCTTa Mo
an. 1.

(5) HaumoHanHuaT poroBopeH ¢doHA e 060cobeHO MMYLECTBO C LUen KOMEKTUBHO
WHBECTUPaHe B MNPEXBbPASEMU LIEHHM KHMXA WU APYrn NMKBUAHM (PUHAHCOBM aKTMBM Ha
napu4Hu cpeacrtsa, HabpaHu ype3 nybnnyHo npeanaraHe Ha asnose. [oroBopHusT oHA ce
CMfATa 3a ydpeaeH OT BNUCBAHETO My B pernctbpa no 4. 30, an. 1 oT 3akoHa 3a KomucuaTa
3a MHaAHCOB Haa30p. 3a A0roBopHUS oHA ce npunara rnasa XV ,[pyxecTtBo" oT 3aKoHa 3a
334b/DKEHNSATA U JOrOBOPUTE, C U3KIKOYEHNe Ha 4. 359, an. 2 n 3, un. 360, 362, un. 363,
6ykeu ,B" 1 ™ n un. 364, AOKONKOTO B TO3M 3aKOH WX B NpaBunata Ha AOroBOpHUS (hoHA
He e npeasuaeHo apyro.

(6) 3a “3BbpLUBaAHE Ha AENHOCT Mo an. 1 - 5 ce u3MCKBa M3AaBaHETO Ha NIMLEH3 3a
M3BbPLUBAHE Ha AEMHOCT KaTO HALMOHANHO MHBECTULMOHHO APYXXECTBO UM paspeLleHne 3a
OopraHv3upaHe 1 ynpasJ/fieHne Ha HauMoHaneH AoroBopeH (hoHA.

(7) I'nue, KOeTo He NpuTeXxaBa NpaBo Aa U3BbpLUBA AEMHOCT CbrnacHo an. 1 - 6, HaMa
npaBo Aa M3Mon3Ba B CBOETO HAMMEHOBAHWE, peKfaMHa WAM Apyra AEWHOCT AymuTe
J,HaUMOHaneH WHBECTUUMOHEH GoHA", ,HauMOHANHO WHBECTUMUMOHHO  ApYXecTBo",
»,HaunoHaneH aoroBopeH oHA" MNn Apyrn paBHO3HAYHU AYMM U U3pasu Ha 6barapcku unm
Ha 4Yy>ka €31K, O3Ha4aBalUM M3BbPLUBAHETO HA TakaBa AENHOCT.

(8) HauvoHanHuTe WHBECTUUMOHHM (OHAOBE, CbLOTBETHO [PYXECTBaTa, KOUTO
ynpaensiBaT AENHOCTTa MM, Ca AUTbXXHW [a yKa3BaT B MPOCMEKTUTE CU, KAaKTO U BbB BCUYUKU
peKnaMHNU M Apyrn MmaTtepuanu, pasnpoCTpaHsiBaHW OT TSAX, Y€ He ca npeanpusitus no
cMucbna Ha [AupektuBa 2009/65/EO, CbOTBETHO Ye HE Ca KONMEKTUBHWU MHBECTULMOHHMU
CXEMM.

Yn. 172. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.) (1) HaumMoHanHUAT MHBECTUUMOHEH (hOHA Ce opraHusvpa M
ynpasnsiBa caMo OT Yrpas/isiBallo APYXECTBO, @ KoraTto ca Hanuue ycnosusita rno yn. 197,
an. 1 - oT NoAy4YMno NULEH3 Nnue, YNpasnsiBawlo anTepHaTUBHU MHBECTULIMOHHN (DOHAOBE.

(2) Mpn n3BbLPLIBAHE Ha AEMHOCT MO YMNpaB/iEHME Ha HauMOHasneH A0roBOpeH hoHA
yrnpaBsnsiBalloTO  [APYXECTBO, CbOTBETHO  JIMUETO,  YNpaBnsBawo  anTepHaTUBHU



MHBECTULIMOHHM (hOHAOBE, AENCTBa OT CBOE MMe, KaTO MOCOYBa, Ye AEWCTBa 3a CMeTKa Ha
[OroBOpHUS poHA.

(3) Uam. - OB, 6p. 15 ot 2018 r.,, B cuna ot 16.02.2018 r.) HaumoHanHo
WHBECTULUMOHHO [APY)XEeCTBO OT 3aTBOPEH TWUM MOXe [a B3eMe pelleHVe [a He Bb3/ara
yrnpaBneHWETO Ha ninue no an. 1 n aa ce ynpasnsiBa OT CbBeTa Ha AupekTopuTe. B cnyyauTe
Mo M3peyeHne NbpBO APYXECTBOTO CKJIKOYBA AOroBOP C nunue no Y. 77, an.2 ot 3akoHa 3a
nasapute Ha (PUHAHCOBU WMHCTPYMEHTW, KOETO MMa NpaBO Aa M3BbpLIBA WMHBECTULMOHHM
KoHcynTaumn. KoraTo ca Hanuue vycnosuata no un. 197, an. 1, HaUMOHANHOTO
NMHBECTULUMOHHO APY>XeCTBO OT 3aTBOPEH TWUM rnojasa 3asiBfieHne 3a u3haBaHe Ha SINLEH3 3a
M3BbPLUBAHE Ha AEMHOCT MO yNpaB/iEHNE Ha anTepHAaTUBHU MHBECTULMOHHM (hOHAOBE.

(4) KoraTo Ae/HOCTTa Ha HauMOHaNeH MHBECTMUMOHEH (DOHA ce ynpaBnsiBa OT JMUE,
yrnpaBnsBallo anTepHaTUBHM WMHBECTUMUMOHHU (DOHAOBE, OCBEH M3UCKBAHWUATA Ha TO3WM ASN
ce npwnarat U CbOTBETHUTE U3UCKBaHWS Ha AN BTOPM.

Yn. 173. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) YcTaBbT Ha
HaLUMOHANHOTO MHBECTULUMOHHO [APY>XECTBO OT OTBOPEH TWUM, OCBEH [aHHUTE, KOUTO Cce
N3MCKBAT Cbr1acHO TbproBCKUS 3aKoH, TpsibBa Aa CbabpXa:

1. OCHOBHMTE LEMM W OrpaHUMYeHMsiTa Ha WHBECTULUMOHHAaTa AEMHOCT, KaKTo U
WMHBECTUUMOHHATA NOSIMTUKA Ha APY>XECTBOTO;

2. nena Ha MHBeCcTUUMUTE No BUAOBE aKTUBY;

3. npaBunata 3a onpefensiHe Ha Bb3HArpaXAeHMeTo Ha YseHOBETe Ha CbBeTa Ha
AVPEKTOPUTE, CbOTBETHO Ha YNpPaBnsABaLLOTO APYXEeCTBO no yn. 172, an. 1;

4. pasnpeaeneHVeTo Ha MnpasaTa W 3aAb/DKEHUsTa MeXAy CbBeTa Ha AMPEKTOPUTE U
ynpasnsBawoTo APYXKeCTBO no yn. 172, an. 1;

5. cpoka Ha 3aTBOpEeHUs Nepuog, ako ce NpeaBuXxaa TakbB;

6. ycnoBusTa M pefa 3a U3YMCNsBaHe HeTHaTa CTOMHOCT Ha aKTMBUTE, EMUCMOHHATa
CTOMHOCT M LiEHaTa Ha akuuuTe npyu 06paTHO M3KYNyBaHE W Ha AMBWAEHTA, ako TakKbB Ce
npeaBwxaa;

/. YyCnoBusaTa U peaa 3a eMUTUpaHe Ha akumu, 3a 06paTHO M3KYMyBaHE Ha akuuMuTe M
yCnoBusTa 3a cnvpaHe Ha 0bpaTHOTO M3KyrnyBaHe 1 3a pa3npeaensHe Ha AMBUAEHTA, KOraTto
TaKbB € npeaBuaeH, Un 3a PeMHBECTUPAHETO My;

8. ycnoBsusTa 3a 3aMsiHa Ha [Aeno3uTapst M npasunaTta 3a OCUrypsiBaHe MHTepecuTe Ha
aKLUMOHepUTE B C/lyYall Ha TakaBa 3aMsHa;

9. ycnoBusTa 3a 3aMsiHa Ha ynpas/siBawoTO APYXeCTBO Mo yn. 172, an. 1 v npaBunata
3a OCMrypsiBaHe MHTEPECUTE Ha akLMOHEPUTE B C/lyYal Ha TakaBa 3aMsiHa.

(2) YCTaBbT Ha HAUMOHA/IHOTO MHBECTUUMOHHO APY>XECTBO OT 3aTBOPEH TWM, OCBEH
[JaHHWTE, KOMTO Ce M3MCKBAT CbrNlacHO TbproBCKMS 3aKOH, TpsibBa Aa CbabpXKa U AAHHUTE
noan.1, 1.1-4,8 19, KAKTO 1 pea 1 HaunHa 3a pasnpenensaHe Ha AMBUOEHTM.

(3) YcnosusiTa 3a ydacTue B HaumoHaneH aorosopeH ¢oHA, HeroBaTa opraHusauus,
ynpaB/ieHne 1 NpekpaTsiBaHe ce onpeaensit C npasuiaTa Ha A0roBOpHUS hoHA.

(4) TpaBunata Ha HauMOHaNHWA AoroBopeH OHA OT OTBOpeH Tun TpsbeBa fAa
CbabpXar:

1. HAMEHOBaHNETO Ha AOroBOPHMA (POHA;

2. aHHU 33 NIMLETO, KOETO OpraHM3npa Unu ynpaensiBa AOroBOpHUS (hOHA;

3. OCHOBHWUTE LENM W OrpaHUYeHUsTa Ha WMHBECTULMOHHATA AEMHOCT, KaKTO M Ha
WMHBECTULUMOHHATA NONUTUKA;

4. ycnoBusiTa U peaa 3a U34YUCIsSIBaHE HETHaTa CTOMHOCT Ha aKTUBWUTE, EMUCMOHHAaTa
CTOMHOCT M LieHaTa Ha As/10BETe Npu 06paTHO U3KYyMyBaHE;

5. MeToaM 3a OueHKa Ha akTUBUTE U NACUBUTE;

6. NpaBaTa, KOUTO JaBaT ASSIOBETE;

/. TaKCUTe, KOUTO ce cbbupaT OT ynpaBnsBalIOTO APYXeCcTBo no yn. 172, an. 1 3a
ynpasneHue, TakcuTe, KOMTO Ce yabpXaT OT YnpasnsiBalloTo APYXeCTBO 3a npoaaxba u



obpaTHO M3KyrnyBaHe Ha ASMOBETE, ApYrMTe TaKCM, aKO TaKuBa Ce MpeaBuXAaaT, KakTo U
MeToANTE 3a U3UUCNISIBAHETO UM;

8. NpaBunata 3a onpeaensHe Bb3HarpaXxaeHWeTo Ha Aeno3uTaps;

9. ycnoBusiTa 1 pefa 3a eMuTupaHe 1 3a 06paTHO M3KynyBaHe Ha AS/I0BE U YCIOBUSTa
3a cnupaHe Ha obpaTHOTO U3KYMNyBaHe;

10. ycnosusTa v pefa 3a pasnpegensHe Ha oxo4a Un 3a PEUHBECTUPAHETO My;

11. ycnoBusTa 3a 3aMsiHa Ha Aeno3uTaps U NpaBuaTa 3a OCUrypsiBaHe MHTepecuTe Ha
npuTeXxaTenuTe Ha ASNOBE B C/lyYall Ha TakaBa 3aMsiHa;

12, ycnoBusATa 3a 3aMsiHa Ha YNpaBnsBallOTO APYXeCTBO Mo un. 172, an. 1 wu
npaBunaTa 3a OCUrypsiBaHe MHTEPECUTE Ha NpUTeXaTenuTe Ha AsoBe B C/lyYal Ha Takasa
3aMsHa.

(5) TMpaBunata Ha HauMOHaNHWUS AOroBopeH (OHA OT 3aTBopeH Tun TpsbeBa Aa
CbAbpXaT AaH- HuTeno an. 4, 7.1 -3, 6, 8, 10 - 12, KaKTO U:

1. ycnoBuaTa M peda 3a M3YMCIISIBaHE HETHaTa CTOMHOCT Ha aKTUBUTE, KAKTO M
MeToAMTE 3a OLeHKA Ha aKTMBUTE U NacuBuUTe;

2. TakcuTe, KOMTO ce cbbupaT OT ynpasnsiBaWoTO APYXeCTBO no un. 172, an. 1 3a
ynpasfnieHve, ApyruTe TakCK, akKo TakuBa Ce npeaswxaaT, KakTo M MeToauTe 3a
N34YNCIIABAHETO UM;

3. pena v HaumHa 3a pasrnpegensiHe Ha 4OXOAHOCT.

Yn. 174. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 70 ot 2024
r., B cuna OT pAaTaTa, onpeaeneHa B PelweHne Ha CbBeTa Ha EBponeinckusi cbio3 3a
npueMaHeTo Ha eBpoTO OT Penybnuka bbnarapus, npueTto B CbOTBETCTBME C uyni. 140,
naparpa¢ 2 ot A®PEC, u PernameHT Ha CbBeTa Ha EBponeickuss cbio3, npueT B
cboTBeTcTBME C yn. 140, naparpad 3 ot APEC) (1) (U3m. - 4B, 6p. 70 ot 2024 r., B cMna oT
faTtaTta, onpeaeneHa B PeweHne Ha CbBeTa Ha EBponenckusi Cbio3 3a NpUMEMaHeTo Ha
eBpoTo OoT Penybnuka bbnrapusi, npueto B cboTBeTCTBME C Y. 140, naparpad 2 ot APEC, un
PernameHT Ha CbBeTa Ha EBponeickusi Cbio3, NpUET B CbOTBETCTBUE C un. 140, naparpad 3
ot A®EC) 3anucaHmaT KanuTana Ha HaAUMOHANMHOTO MHBECTULMOHHO APYXeCTBO OT 3aTBOpEH
TMN e He no-mManbk oT 125 000 eBpo, KaTo APYXEeCTBOTO MO BCAKO BpeMme TpsibBa Aa
npuTeXaBa KanuTan Hal-Manko B CblUMS pa3Mep, UMATO CTPYKTypa W CbOTHOLUEHME C
6anaHcoBuTE aKTUBM U MacMBK Ha APYXXECTBOTO Ce OnpeaenaT ¢ Hapeaba.

(2) (U3m. - OB, 6p. 70 ot 2024 r., B cuna OT Aartarta, onpeaeneHa B PeweHne Ha CbBeTa
Ha EBponeickusi Cblo3 3a MpPUEMAHETO Ha €BPOTO OT Penybnuka Bwnrapus, npueto B
cboTBeTCTBME C yn. 140, naparpad 2 ot APEC, n PernameHT Ha CbBeTa Ha EBponelickus
Cbl03, NpueT B cboTBeTcTBMe C un. 140, naparpad 3 ot APEC) 3anucaHmaTt kanutan Ha
HaUMOHANHOTO MHBECTULMOHHO APYXXEeCTBO OT OTBOPEH Tun e He no-mManbk ot 50 000 espo,
KaTo APY>XeCTBOTO TpsibBa MO BCSKO BpeEMEe Aa MNpuTeXxaBa KanuTan Hal-Manko B CbLUMSI
pa3mep. KanutanbsT Ha HAUMOHAMHOTO MHBECTULMOHHO APYXXECTBO OT OTBOPEH TUM BUHArM €
paBeH Ha HeTHaTa CTOMHOCT Ha aKTMBUTE My. B TbproBCkMs perMcTbp ce BNUCBa KanuTasbT,
C KOWTO APYXXECTBOTO € yupeaeHo. Pasnopeabute Ha un. 192 - 203 v un. 246 ot Tbproeckus
3aKOH He ce npwarar.

(3) (U3m. - OB, 6p. 70 ot 2024 r., B cMna OT AaTtaTta, onpeaeneHa B PeweHne Ha CbBeTa
Ha EBponeickus Cblo3 3a nNpueMaHeTo Ha €eBpoTo oT Penybnuka Bwnrapusi, npueto B
cboTBeTCTBME C yn. 140, naparpad 2 ot APEC, n PernameHT Ha CbBeTa Ha EBponelickus
Cbto3, nMpueT B cboTBeTCTBME C 4un. 140, naparpad 3 ot APEC) HertHaTa CTOMHOCT Ha
aKTUBMTE Ha HauMoHaneH AoroBopeH (hoHA OT 3aTBOPEH TUM He Moxe Aa 6bae no-manka or
125 000 eBpo. B npaBunata Ha doHaa Moxe aa 6bae 3anoXeH No-BUCOK pa3Mep Ha HETHa
CTOMHOCT Ha aKTMBUTE. MUHMMANHUAT pa3Mep Mo M3pedyeHne MbpBo TpsbBa Aa e AoCTUrHaT
[O efHa roavHa OT y4peAsBaHETO Ha @QOHAa Bb3 OCHOBA Ha MbpPBOHAYANHUS WU
nocneasalLms rnpocrexT.

(4) (U3m. - OB, 6p. 70 ot 2024 r., B cMna OT AaTaTa, onpeaeneHa B PeweHne Ha CbBeTa
Ha EBponeickusi Cblo3 3a MpueMaHeTo Ha €eBpoTo OT Penybnuka Bbnrapus, npueto B



cboTtBeTcTBME C un. 140, naparpad 2 ot APEC, n PernameHT Ha CbBeTa Ha EBponeickusi
Cbto3, nMpueT B cboTBeTCcTBME C 4un. 140, naparpad 3 ot APEC) HeTHata CTOMHOCT Ha
aKTMBWTE Ha HauMOHaneH A0roBopeH (oHA OT OTBOpPEH TUM He MoXe Aa 6bae no-manka ot
50 000 eBpo wnu apyr rno-BMCOK pa3Mep, onpeaeneH C npasunata My. TO3M MUHWManeH
pa3mep TpsibBa Aa € AOCTUrHaT A0 eAHa roanHa oT yypeasiBaHeTo Ha hoHAa.

(5) He no-manko ot 25 Ha CTO OT KanuTana no an. 1, cboTBeTHO no an. 2, Tpsbea Aa
6bae BHeCeH nMpwu MoAaBaHE Ha 3asIB/IEHMETO 3a M3J4aBaHe Ha SIMLEH3 3a M3BbpLUBaHe Ha
[EAHOCT KaTO WMHBECTUUMOHHO [PYXEeCTBO, a OCTaHanaTta 4acT - B 14-gHeBeH Cpok OT
noslyyaBaHe Ha NUCMEHO yBeaoMieHne oT KoMUcKnaTa, Ye we u3gaae nvueHsa cnej BHacsHe
Ha Mb/HWS pa3Mep Ha KanuTana.

Yn. 175. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) HaunoHanHoTO
WMHBECTULMOHHO APYXXeCTBO M3A4aBa caMO 6e3HanuMuHM akumm C npaBoO Ha eauH rnac.
[py>XecTBOTO He MOXe Aa u3gasa obnuvraumn n Apyru AbiArosu LEHHU KHUXaA.

(2) OcBeH npu y4ypeasiBaHe Ha [APYXXECTBOTO aKUMWUTE Ha  HAUMOHANHOTO
MHBECTULIMOHHO [PYXXECTBO OT OTBOPEH TUM Ce npuaobvBaT MO EMWUCMOHHA CTOMHOCT,
onpeaeneHa Bbpxy HETHaTa CTOMHOCT Ha akTuBuTe. Pa3nopeabute Ha un. 176, an. 2 mu 3 u
4. 188 - 191 oT TbproBCKMS 3aKOH He ce npwuniarar.

(3) HaumoHanHuaT goroBopeH (oHA Ce CMsITa 32 eMUTEHT Ha ASN0BETE, Ha KOUTO e
pa3geneH. [sanoseTe pfAaBaT MNpaBO Ha CbOTBETHA 4YacT OT WMMyLWECTBOTO Ha (OHAa,
BK/IIOYMTENHO MpWU NnKBuAauma Ha doHaa, NpaBo Ha 0b6paTHO U3KYMyBaHe, KakTo W Apyru
npasa, NpeaBnAeHN B TO3M 3aKOH M B MpaBuiata Ha A0roBopHUs (oHA. HaumoHanHusT
AoroBopeH hoHA OT OTBOPEH TUM MOXe Aa M3daBa Ha 6asaTa Ha HeTHaTa CTOMHOCT Ha
aKTUBUTE CM M YACTUYHM AS/10BE CPeLly HanpaBeHa MapuvyHa BHOCKA C onpeaeneH pasmep,
aKO CpeLly BHeceHaTa CyMa He MoxXe Aa 6bae m3gageHo Usio YiCio AsnoBe.

Yn. 176. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) 3a nuuarta, KOUTO
ca m3bpaHM 3a 4NEHOBE Ha CbBETA Ha AMPEKTOPUTE Ha HaLMOHANHO MHBECTULMOHHO
APY>XXeCTBO, CbOTBETHO 3a (PU3MYECKUTe Nuua, KOUTO NPEeACTaBnsBaT opUMANYECKM nuua -
Y/IeHOBE Ha YNpaBUTENIHWUS OpraH, KakTo U 3a BCUYKM ApYry 1vMua, KOUTO MoraT da ckitouvsar
CaMOCTOATENIHO MW CbBMECTHO C APYro /ivue CAENKW 3a CMETKa Ha WMHBECTULMOHHOTO
APY>XXeCTBO, Ce npwnaraTt U3nckBaHuaTa Ha yn. 10.

(2) B cnyyalt Yye AeMHOCTTa Ha HaUMOHANHO MHBECTULIMOHHO APY>XECTBO OT 3aTBOPEH
TUM Ce ynpaensBa OT CbBeTa Ha AMpEeKTopuTe My, 3a suvuata no an. 1 CbOTBETHO ce
npunarat yn. 93 n 94.

MnaBa WwecTHapeceTa
(Hosa - 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
M3AABAHE N OTHEMAHE HA JIULLEH3 HA HALIMOHAJTHO
MHBECTULMNOHHO APYXXECTBO U HA PA3SPELLEHME 3A
OPrAHU3UPAHE U YNPABJIEHVE HA HALUMOHAJIEH

AOIroBOPEH ®OHA

Yn. 177. (Hos - 4B, 6p. 109 o1 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.; gon., 6p. 27 ot 2018 r.; u3m., 6p. 85 ot 2023 r., B cuna ot
10.10.2023 r.) (1) 3a “3paBaHe Ha NIMUEH3 3a M3BbPLUBAHE Ha AEMHOCT KaTO HaLMOHAHO
WHBECTULUMOHHO [PYXeCTBO Ce nofaBa 3asBfeHne Ao Komucusita no onpegeneH oT
3aMeCTHUK-Npeaceaatens obpasew, KbM KOETO ce npunarat:

1. ycTaBbT;

2. aHHK 33 3anMcaHns N BHECEHWUS KanuTtan;

3. [faHHUTE W ApyruTe HeobxoaMMuM [OKYMEHTM 3a u4fIeHOBETE Ha CbBeTa Ha
AMPEKTOPUTE Ha WMHBECTULMOHHOTO APYXECTBO, CbOTBETHO 3a (PU3MYECKUTE NMLA, KOUTO
NpeAcTaBNsABaT OPUANYECKM NMLA - YIEHOBE Ha CbBETa Ha AMPEKTOpUTE, WU 3a OpYyru
NMua, OrnpaBOMOLUEHW fJa ro ynpasnsBaT M NPeACTaBnsBaT, KakTO UM CBeAeHus 3a
npodgecmMoHanHaTa UM Keanndukaums n onuT;



4. (n3M. - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) 4OroBopbT € YNpaBnsiBaLloToO
APY>XXeCTBO, CbOTBETHO C SIMLETO, YNpaBnsBallo anTepHaTMBHUM MHBECTUUMOHHWM (OHAOBE,
[OroBOpPbLT C JIMUETO Mo Y. 77, an. 2 oT 3akoHa 3a nasapute Ha (PMHAHCOBU MHCTPYMEHTU U
[IOroBOPbLT 3a Aen03uTapHu ycnyru;

5. UMeHaTa MM HaMMEHOBAHWUSTA W AaHHM 3@ fiMuaTta, KOMTO NpUTEXasBaT NPSiKo Wn
Henpsko 10 unn Hag 10 Ha CTo OT akumuTe C NpaBo Ha rnac Ha 3asBUTeNs WK Morat Aa
yNpaxkHsBaT KOHTPOS BbpXY HEro, Kakto M 3a 6posi Ha mpuTexaBaHMTE OT TAX [1acoBe;
nvuaTa NpeacTaBsaT NMUCMEHW AeKnapauMn OTHOCHO Mpou3Xo[a Ha CpeacTsaTa, OT KOMTO ca
HanpaBeHW BHOCKMTE CpeLly 3anucaHuTe akuuun, BKIIOYMTENHO Janu cpeactBaTa He ca
3aE€MHK, U 3a NaTeHuUTe OT TAX AaHbUM npe3 nocnegnute 5 roauHy no obpaseu, ogobpeH
OT 3aMeCTHUK-NpeaceaaTens;

6. NpaBunaTa 3a oLeHKa Ha nopTdenna n onpeaensiHe HeTHaTa CTOMHOCT Ha aKTUBUTE;

/. NPOCNEKTHLT Ha HaUMOHAMHOTO MHBECTULIMOHHO APYXXECTBO U AOKYMEHTBHT C K/OYOBa
nHgopMaumns 3a MHBECTUTOPUTE HA HALMOHANIHOTO MHBECTULMOHHO APYXECTBO OT OTBOPEH
™n;

8. NpaBunata 3a yrnpas/ieHne Ha pucka;

9. Apyrn AOKYMEHTU U AaHHK, onpeaeneHn ¢ Hapeaba.

(2) 3a v3paBaHe Ha pa3pelleHVe 3a OpraHu3vpaHe M yrpaBfieHWe Ha HauuoHaneH
foroBopeH OHA  YNpaBnABallOTO  [APYXXECTBO, CbOTBETHO JIMLUETO, YMpaBnsiBaLlo
aNnTepHaTUBHW WHBECTULMOHHU (POHAOBE, ModasBa 3asiBneHne Ao Komucuata no obpasew,
000b6peH OT 3aMeCTHUK-NpeaceaaTens, KbM KOETO ce npunarar:

1. npaBvnata no yn. 173, an. 3;

2. pelleHneTo Ha KOMMNETEHTHMS OpraH Ha YnpaBnAsBallOTO APYXKECTBO UM Ha NIMLETO,
ynpaensiBallo anTepHaTUBHU WHBECTULUMOHHM (DOHAOBE, 3@ OpraHuM3vpaHe Ha [OO0roBOpeH
¢oHg;

3. npaBunaTa 3a OLEeHKa Ha nopTdenna u onpeaensiHe HeETHaTa CTOMHOCT Ha aKTUBUTE;

4. [OroBOPBLT 3a AEN03UTaPHU YCIyru;

5. NpocnekTbT Ha HauuoHanHus p[orosopeH ¢OHA M AOKYMEHTBLT C  K/O4OBa
NHbOpMauns 3a UHBECTUTOPUTE HA HALMOHANHWUA AOrOBOPEH (OOHA OT OTBOPEH TuM;

6. NpaBunaTa 3a ynpasfieHVe Ha pUCKa;

7. ApYrv JOKYMEHTU U JaHHKW, OnpeaeneHu ¢ Hapeaba.

(3) Bb3 ocHOBa Ha npeactaBeHuUTe AOKYMeHTM KoMucusiTa ycTaHOBsIBa AOKOJSIKO Ca
CNa3eHn W3MCKBAHMSATA 3@ W3[aBaHe Ha JfMUEH3, CbOTBETHO Ha paspelleHune. AKo
npeacTaBeHUTe [daHHW UM OOKYMEHTM Ca Henb/HW WM HepefoBHU WU € HYyXHA
JONb/HUTENHA WHbOPMaUns WM [oKasaTencrsa 3a BEpHOCTTa Ha AaHHuTe, KomucusaTa
nsnpawia cooblueHve n onpeaens CpPoK 3a OTCTPAHSIBAHE HA YCTAHOBEHUTE HEMbAHOTU U
HECbOTBETCTBUS WM 3@ NPEACTaBSIHE Ha AOMb/IHUTENHA MHGOPMaUMs U AOKYMEHTU, KOWTO
He MoXe Aa 6bae No-KpaTbK OT eMH Mecew 1 No-Abiblr OT [iBa Meceua.

(4) Ako cbobLleHneTo no an. 3 He 6bae NPUETO Ha NOCOYEHUs OT 3asiBUTENS aapec 3a
KOpeCnoHAEHUMS, CPOKbT 3a NPeACTaBsSHETO UM Teye OT MOCTaBSAHETO Ha CbOOLEHWETO Ha
cneunanHo onpeaeneHo 3a uenta MACTo B crpagata Ha Komucusita. ToBa 0bCTOATENCTBO ce
yAOCTOBepsiBa C NPOTOKOS, CbCTaBeH OT AMBXHOCTHW NMua, OnpeaeneHu CbC 3anoBes Ha
npeacenatens Ha KomucuaTa.

(5) Komncusita ce npomsHacs no 3asiB/IeHMETO B CPOK A0 ABa Meceua OT NnoslyyaBaHETO
My, @ KOraTo ca bunum nouckaHu AOMbAHUTENHU CBEAEHWUS U AOKYMEHTU - B CPOK A0 €AuH
Mecel OT MOoSly4yaBaHETO MM, CbOTBETHO OT M3TMYAHETO Ha Cpoka Mo an. 3, uspeyeHune
BTOPO. 3asBUTENAT Ce YBEAOMSIBA NMMCMEHO 3a B3ETOTO PELLEHUE B 7-AHEBEH CPOK.

(6) (Mam. - OB, 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.) EaHOBpeMeHHO C
N3AaBaHETO Ha NMLEH3a Ha HaUMOHA/IHOTO MHBECTULIMOHHO APYXXECTBO M pa3peLleHMETO Ha
yrnpaBnsBalWo APYXeCTBO WAM Ha Nvue, YNpaBnsBallo anTepHaTUBHU WMHBECTULMOHHU
¢oHAOBe, 32 OpraHusMpaHe W ynpasieHue Ha HauuoHaneH AorosopeH doHa Komucusita
opobpsiBa NpocnekTa Ha HauMOHaNHWUA MHBECTUMUMOHEH (OHA W AOKYMEHTa C K/to4oBa



NMHMOPMaUnNs 3a UHBECTUTOPUTE Ha HAUMOHANIHUSA MHBECTUUMOHEH (DOHA OT OTBOPEH TuM m
BMMCBA HALUMOHANMHUS MHBECTULUMOHEH (hOHA BbB BOAEHMS OT KoMucusiTa permctbp no 4.
30, an. 1 ot 3akoHa 3a KomucmsaTa 3a mnHaHCOB Haa3op.

(7) AreHumsTa No BNUCBaHUSATa BMMCBA HAUMOHAMHOTO MHBECTULMOHHO APYXEeCTBO B
TbProBCKUS PErucTbp, Crea Kato M 6bae NpeacTaBeH CbOTBETHMST JIMLEH3, M3dafeH OT
KomucusaTa.

(8) (Hoea - 1B, 6p. 27 ot 2018 r.) AreHuusiTa N0 BMNMCBaHWUATa BMMCBA HaLMOHANEH
porosopeH ¢oHa B peructbp BYJICTAT, cneg kato M 6bae nNpeacTaBeHO CbOTBETHOTO
pa3pelleHre 3a opraHu3vpaHe W ynpaefieHWe Ha HaumoHaneH A0roBopeH (oHA, u3aageHo
ot Komucusra.

Yn. 178. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3mM., 6p. 15 ot 2018
r., B cmna ot 16.02.2018 r.; usMm., 6p. 102 ot 2019 r.) (1) Komucmusta oTkasea Aa nsgage
NNLIEH3 33 U3BBbPLLIBAHE Ha AEMHOCT KaTo HaLUMOHAMHO MHBECTULMOHHO APY>XECTBO, aKo:

1. yCTaBbT Ha ApPYXXeCTBOTO He CbOTBETCTBA HAa 3aKOHA;

2. 3aN1CaHUAT KanuTan He OTroBaps Ha U3MCKBaHUATa Ha Y. 174, an. 1 n 2;

3. (w3m. - 4B, 6p. 15 ot 2018 r., B cvna o1 16.02.2018 r.) AOroBOpbLT € yrpasnsBsawoTo
APY>XXeCTBO, CbOTBETHO C NIMLETO, YNpaBnsBalo anTepHaTUBHU MHBECTULMOHHM (hOHAOBE,
He CbOTBETCTBA Ha U3MCKBAHMATA Ha TO3M 3aKOH U HA aKTOBETE MO MNpuiaraHeTo My Wan He
€ NpeAcTaBeH A0roBopbT C JIMUETO Mo Yn. 77, an. 2 oT 3akoHa 3a nasapute Ha (OUHAHCOBM
NHCTPYMEHTY;

4. UneHoBeTe Ha CbBETA Ha AMPEKTOPUTE HE OTrOBapAT Ha U3MCKBaHWATA Ha un. 176;

5. nuuarta, KoUTo npuTexasaT npsko unm Henpsako 10 n Hag 10 Ha CTo OT rnacoeeTe B
061O0TO CbbpaHMe Ha HaLMOHANIHOTO MHBECTUMUMOHHO APYXECTBO, C AeMHOCTTa WM C
B/IMSIHUETO CU BbpPXY B3EMAHETO Ha pelleHWe MoraT Aa HaBpeasiT Ha CUrypHOCTTa Ha
NHBECTUUNUTE;

6. nMuaTa, KOMTO NpUTeXasBaT Npsiko unn Henpsiko 10 1 Hag 10 Ha CTO OT rnacoBeTe B
06wwoTo cbbpaHue, ca HanpaBW/IM BHOCKM CbC 3a€MHU CPEACTBa;

/. 0eno3nTapsT uav AOroBopbT C AEno3uTaps He OTroBaps Ha M3MCKBaHWUSTA Ha 3aKOHa
WY Ha aKTOBETE MO MpuaraHeTo my;

8. NpocneKkTbT W/MNM JOKYMEHTLT C KAYoBa MHMOpMaUMs 3a MHBECTUTOPUTE HEe
CbOTBETCTBA Ha M3MCKBAHWUSTA Ha TO3M 3aKOH M Ha aKTOBETE MO MpuiaraHeTo My;

9. CbrNMacHO 3aKOHa WK yCcTaBa CM MHBECTULIMOHHOTO APYXXECTBO HE MOXE Aa npeasiara
aKuuuTe cn Ha TeputopusTa Ha Penybnuka bbnrapus;

10. He ca ocuUrypeHun B AOCTaTbyHa CTeneH MHTEpeCcUTe Ha MHBECTUTOPUTE;

11. (ot™. - B, 6p. 102 oT 2019 1.).

(2) Komucmata OoTKasBa [a u3gade paspelleHne 3a OopraHusvMpaHe U yrnpasfieHMe Ha
HaLMoHaneH AoroBopeH (OoHA, ako:

1. 329BUTENAT HE OTroBaps Ha U3MCKBAHUSATA Ha 3aKOHa;

2. NpaBunaTta Ha AOroBOPHWUS (POHA He OTroBapAT Ha W3MCKBaHMSITA Ha 3aKOHa M Ha
aKTOBETE MO NpuaraHeTo my;

3. penosuTapaT UM AOroBOpbLT C Aeno3uTaps He OTroBapst HA U3MCKBAHUSATA Ha 3aKoHa
WM Ha aKTOBETE MO NMpuaraHeTo my;

4. NpoCneKkTbT W/MAM AOKYMEHTLT C K/IHOYOBa WMHGMOPMaUMs 3a WHBECTUTOpPUTE He
CbOTBETCTBAT Ha M3UCKBAHMATA HA 3aKOHa M Ha aKTOBETE MO NpWIAaraHeTo My;

5. CbrnacHoO 3aKkoHa WM npaswunaTta CU AOroBOPHUST (POHA HEe MOXe Aa npegnara
AAN0BeTE CU Ha TepuTopusiTa Ha Penybnuka bbnrapus;

6. He ca OCUrypeHu B AOCTaTbyHa CTENEH UHTEpecnTe Ha UHBECTUTOPUTE;

7. (ot™. - B, 6p. 102 oT 2019 r.).

(3)B cnyyante noan. 1, 1. 1 - 4, 7 1 8, CbOTBETHO Mo an. 2, T. 2 - 4 Komncmata Moxe
Ja OTKaxe f[a wu3gaje /nuvueH3, CbOTBETHO paspelleHue, CaMO aKo 3asiBUTENAT He e
OTCTPaHW/I HECLOTBETCTBUATA WM He € nNpeactaBun  U3UCKyeMuTe [OKYMEHTU B
onpeaeneHnst 0T Hesl CPOK, KOMTO He MoXe Aa 6bAe No-KpaTbK OT eanH Mecell.



(4) OTKasbT Ha KoMncmsta ce MOTMBMPA MUCMEHO.

(5) 3asBUTensaT MoOXe Aa HarnpasBu HOBO MCKAHE 3a M34aBaHe Ha NMLEH3, CbOTBETHO
pa3pelleHne, He No-paHo OT 6 Mecela OT B/IM3AHETO B CU1A HA peLLeHMETO 3a OTKas.

Yn. 179. (Hos - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 95 ot 2017
r., B cuna ot 01.01.2018 r.; usmM., 6p. 16 ot 2022 r.) MNMpoMsHa B npaswniata, CbOTBETHO B
yCTaBa Ha HauMOHaneH MHBeCTUUMOHEH (POHA, 3aMsiHa Ha Aeno3uTaps U Ha yrnpaBnsBaLloTo
APY>XeCTBO, CbOTBETHO Ha JIMLETO, YNpaBisBawo anTepHaTUBHU MHBECTULMOHHU (DOHAOBE,
3aMsHa Ha MHBECTULMOHEH KOHCYNTAHT C YrpasfsaBallo APY>XXECTBO v Nvue, YnpaBnsBallo
aNnTepHaTUBHM MHBECTULMOHHN (hOHAOBE, N 06paTHO, MPOMSIHA B NpaBuiaTa 3a yrnpasneHue
Ha pWCKa, NpaBwiaTa 3a OUEHKa Ha nopTdelnna u 3a onpeaensHe HeTHaTa CTOMHOCT Ha
aKTMBWUTE U NPOMsIHA B JOroBopa 3a Aeno3vTapHW YCyrn ce Aonycka cnen ogobpeHvie ot
3aMeCcTHUK-npeaceaatens. Ynex 18, an. 2 - 7 ce npunarat CbOTBETHO.

Yn. 180. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 27 ot 2018
r.; usMm. u gon., 6p. 102 ot 2019 r.; pon., 6p. 49 ot 2025 r.) (1) (U3m. - OB, 6p. 102 oT 2019
r.) Komucusita Moxe da OTHEMe WU34adeHUs NNLEH3, aKO HAUMOHANHOTO WMHBECTULMOHHO
APY>XecTBO:

1. He 3anoYHe Aa M3BbPLUBA CbOTBETHATA AEMHOCT B CPOK 12 Meceua OT M3aaBaHe Ha
NULIEH3a, U3PUYHO CE OTKaXe OT M3AAEHUS NIMLIEH3 UMM HE € U3BbPLLIBANO AEMHOCT NoBeYe
oT 12 Meceua;

2. B NpOAb/HKEHNE Ha 6 NocneaoBaTeNIHM Mecela cpeaHOMEeceYHaTa HETHa CTOMHOCT Ha
aKTMBUTE € Mo-Masika OT U3NCKBaHaTa CbrnacHo un. 174, an. 1 wnn 2;

3. e NpeacTaBuno HEBEPHU AAHHM, KOMTO Ca MOCNY>XW/IN KaTO OCHOBaHWE 3a u3jaBaHe
Ha NnLEeH3a;

4. NnpecTaHe Aa OTroBaps Ha yCnoBUSTa, NPU KOMTO € U3aaaeH MLEHSLT;

5. He OTroBapsi Ha U3MCKBaHWUSATA 3a JIMKBUAHOCT, NpeaBuaeHn B Hapeaba;

6. (pon. - OB, 6p. 102 ot 2019 r.; gon., 6p. 49 ot 2025 r.) rpy60 MAn CUCTEMHO
Hapylwasa pa3nopeabuTe Ha TO3M 3aKOH, Ha 3aKOHa 3a MepKuTe Cpelly WM3MNUPaHETO Ha
napu, 3akoHa 3a MepkuTe cpelly (MHAHCMPAHETO Ha Tepopu3Ma U Ha Pa3npoCTPaHEHUETO
Ha OPBXMS 33 MACOBO YHULLIOXXEHWNE MM HA aKTOBETE MO NpuiaraHeTo uM.

(2) (M3m. - OB, 6p. 102 ot 2019 r.) Komucuata MOXe Aa OTHEME M34aAeHOTO
pa3pelleHre 3a OpraHu3npaHe v ynpasieHue Ha HaunoHaneH AorosopeH ¢oHa:

1. ako B nMpoAab/HKeHWe Ha egHa roguHa OT NoslydaBaHe Ha paspelleHneTo HeTHaTa
CTOMHOCT Ha akTuBWMTe Mo 6anaHca Ha [AOroBOpHMSI (OHA He [OCTUrHE W3MCKBaHaTa
cbrnacHo un. 174;

Z.Bcnyyantenoan. 1, 1.1-5;

3. aKo TOBa Ce Hanara 3a 3aliMTa Ha MHTepecuTe Ha MHBECTUTOPUTE.

(3) Cnepn BNU3aHETO B CWU/la Ha PELLEHMETO 3@ OTHEMAHE Ha NMLEH3a 3a U3BbPLUBAHE Ha
AEAHOCT KaTo HAUMOHANHO WHBECTMUMOHHO APYXECTBO OT 3aTBOPEeH TUM TO MOXe Ja
NPOABL/KM Aa CbLECTBYBA KaTO aKUMOHEPHO APY)XXeCTBO MO TbproBCKMsl 3akoH. KomucusiTa
n3npawa peweHneTo Ha AreHuusiTa MO BMMCBAHMATA 3a 3a/lu4daBaHe npegMeTa My Ha
[AENHOCT KaTo MHBECTULIMOHHO APYXXECTBO.

(4) (Hosa - OB, 6p. 27 ot 2018 r.) Cnea BNn3aHETO B CUa Ha PELLUEHMETO 3@ OTHEMaHe
Ha M34aeHOTO pa3spelleHne 3a OpraHusMpaHe M yrpaBfieHuWe Ha HauuoHaneH AO0roBOpeH
¢doHa KomucmaTa m3npalwa peweHneTo Ha AreHumsTa no BNUCBaHUSATA 3a 3a/M4yaBaHe Ha
HaumnoHanHusa gorosopeH ¢oHa oT pernctbp BYJICTAT.

Yn. 181. (Hos - B, 6p. 109 o1 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.) (1) HauMoHanHO MHBECTULMOHHO APYXECTBO HE MOXe Aa ce
npeobpasysa B ApPYyr BWA TbProBCKO APYXECTBO, KaKTO M [a MPOMEeHs npeaMeTa Cch Ha
AeviHocT. peobpa3yBaHe Ha HaLMOHANHO MHBECTULMOHHO APYXXECTBO OT 3aTBOPEH TWM B
OTBOpEH Tun 1 0bpaTHO ce M3BbPLLBA CaMO C pa3pelleHne Ha KomucusaTa. MpeobpasysaHe
Ha WHBECTUUMOHHO [pYXXeCTBO OT OTBOpEeH B 3aTBOpPeH TUM Ce U3BbpLUBA, aKo
Bb3MOXHOCTTa 3a TakoBa nNpeobpasyBaHe v peabT 3a obesleTsBaHe Ha akUMOHEPUTE, KOUTO



He ca npuenn TakoBa npeobpa3yBaHe, ca ypeAeHM B YyCTaBa Ha WHBECTULMOHHOTO
Apy>XecTBo. [1oroBopHuAT (poHA MOxe Aa ce npeobpasyBa camMO ype3 CvMBaHe, BNMBaHe,
pasgensHe wan oTAensiHe, KaTto B npeobpa3yBaHETO yyacTBaT AorosBopHu doHaose, 6e3 aa
MPOMEHST NpeaMEeTa CU Ha AENHOCT.

(2) (U3m. - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) MNpeobpa3yBaHeTo 4pe3
CNMBaHe, BNWBAHe, pasdensHe Wan OTAEeNsHe, KAaKTO W MNpeKpaTsBaHETO Ha HauMOHaneH
WMHBECTUUMOHEH (DOHA Ce M3BbpLIBAT C pa3pelleHne Ha Komucusita. YneH 144 ce npunara
CbOTBETHO. JlMuaTta, onpedeneHn 3a AMKBUAATOPU WM CUHAMUM HA WHBECTMUMOHHOTO
LAPY>XeCTBO, CbOTBETHO 3a SIKBMAATOPY Ha AOroBOpHMS doHA, ce oaobpsisat oT Komucusra.
YneH 32 oT 3akoHa 3a nasapuTe Ha (PMHAHCOBU MHCTPYMEHTU Ce npuiara CbOTBETHO.

(3) MpeobpazyBaHETO WM NpPeEKpaTSBAHETO CE W3BbPLUBAT MpU YCNOBUS U MO pea,
onpenenexu ¢ Hapeaba.

FnaBa cepgeMHageceTa
(Hosa - 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013r.)
NYBJINYHO NPEAJNIATAHE, OBPATHO U3KYINYBAHE U

OONMYCKAHE O TbProBus

Yn. 182. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.; gon., 6p. 64 ot 2020 r., B cuna ot 21.08.2020 r.; nsM., 6p. 16
ot 2022 r.; n3m., 6p. 51 ot 2022 r., B cuna ot 01.01.2023 r.) (1) NMybnnyHO NpeanaraHe Ha
aKuMM MnM AsN0BE Ha HauMOHanNeH WHBeCTUMUMOHeH oHA ce JonycKa cred vM3aaBaHe Ha
JIMUEH3 Ha HAUMOHANIHOTO WMHBECTMUMOHHO ApPYXECTBO, CbOTBETHO Ha pa3pelleHne 3a
OpraHu3upaHe W YnpaBfieHWEe Ha HaUMOHANHMA WHBECTUUMOHEH ¢oHA, M ako 6bae
ny6avKyBaH NpoCneKT.

(2) (Qon. - AB, 6p. 64 ot 2020 r., B cuna ot 21.08.2020 r.) NpocnekTbT Ha HaunoHaneH
WHBECTUUMOHEH (DOHA OT 3aTBOPEH TWM Ce M3roTes U NybnnkyBa no peaa Ha rnasa wecra oT
3akoHa 3a nybnnyHOTO MpepnaraHe Ha UeHHW kHwxka u PernameHT (EC) 2017/1129 Ha
EBponelickns napnameHT 1 Ha CbBeTa oT 14 toHM 2017 r. OTHOCHO NpocnekTa, KOWTO TpsibBa
Aa ce nybnukyBa npu nybnmMyHO npegnaraHe MAn AONycKaHe Ha LEHHM KHUXa A0 Tbprosus
Ha perynvpaH nasap, u 3a oTMsiHa Ha [upektuBa 2003/71/EO (OB, L 168/12 ot 30 toHM
2017 r.), HapunyaH no-HaTtaTbk ,PernameHT (EC) 2017/1129".

(3) (N3m. - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; usM., 6p. 51 ot 2022 r., B
cuna ot 01.01.2023 r.) MNMpocnekTsbT Ha HauMOHaneH MHBECTUUMOHEH (DOHA OT OTBOPEH TwM
ce u3rotBa M NybnmMKyBa MO HauuMH M CbC CbAbpXaHWe, onpegeneHn c Hapeaba. KbMm
npocrnekta ce npwiara KI4YoBa MHMOpMauMs 3a WHBECTUTOPUTE, KOATO € Herosa
Hepa3sgenHa 4vact. YneHose 56, 57, 58, 58a v 63 ce npunarat CbOTBETHO.

(4) M3m. - OB, 6p. 16 ot 2022 r.) MapkeTvHroBute CbObLiEHMS BbB Bpb3ka C
npeanaraHnTe akuum Unn AsoBe Ha HauMoHaneH MHBECTUUMOHEH (DOHZA Ce CbCTaBsAT npwu
CbOTBETHO MnpwnaraHe Ha un. 65, an. 1.

(5) (Qon. - B, 6p. 64 ot 2020 r., B cuna ot 21.08.2020 r.) [AsnoBeTe UAK akUMUTE Ha
HauMOHaNeH MHBECTUUMOHEH (PoHA OT OTBOPEH TuM MoraT da 6baaTt npeanaraHy camo Ha
Teputopusita Ha Penybnuka bBbarapua. [gnoBete WAM  akuMMTE Ha  HauMOHaneH
NHBECTUMUMOHEH (hOoHA OT 3aTBOpeH Tun MoraT fa 6bAaT npeanaraHyu Ha TeputTopusiTa Ha
APYrY ObpXXaBW UYSIEHKW MpuU CnasBaHe Ha WM3MCKBaHWSATA, YCTAHOBEHW B rnaea Lwecta oT
3akoHa 3a NnybnM4HOTO nNpeanaraHe Ha UeHHU kHwxka n PernamenT (EC) 2017/1129.

Yn. 183. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 102 ot
2019 r.) (1) HaunoHanHUAT MHBECTULMOHEH (POHA OT OTBOPEH TWUM € 3aAb/DKEH MOCTOSHHO
fAa npegnara akuuMute WM ASNIOBETE CUM HAa WMHBECTUTOPUTE MO E€MUCUMOHHA CTOWMHOCT,
OCHOBaBallla Ce Ha HeTHaTa CTOMHOCT Ha aKTUBWTE, U MO MCKaHe Ha akUMOHepuTe Cu Aa v
n3KynyBa 06paTHO MO LEHa, OCHOBaBalla Ce Ha HETHaTa CTOMHOCT Ha aKTMBMUTE, Npu
yCnoBusiTa 1 Nno peaa, ornpeaesnieHn B TO3M 3aKOH, B aKTOBETE MO MNpuiaraHeTo My 1 B yCTaBsa
Ha APY)XeCTBOTO, OCBEH B Ciy4as no an. 3. EMUCMOHHaTa CTOMHOCT M LeHaTa Ha obpaTHO



M3KynyBaHe ce onpeaensT Hal-Masko [Ba MbTW MeCeYHO Ha paBHM MHTEpBanM OT BpeMe.
Unen 21, an. 2 - 7 ce npwniara CbOTBETHO.

(2) HaumoHanHMaT MHBECTUUMOHEH (DOHA, OT OTBOPEH TUM MOXe [a Npeasuav B yCTaBa
CW, CbOTBETHO Aa € npeaBnAaeHO B rpaswufaTa Ha HauMOHaneH A0roBopeH (poHA, 3aTBOpeH
nepuoa, KOMTo He MoXe Aa 6bae No-Ab/br OT TPU FOAMHM OT Bb3HMKBAHETO My. 1o Bpeme
Ha 3aTBOPEHWNS Mepuoj HALUMOHANTHUAT MHBECTUUMOHEH (DOHA He € 3aAb/DKeH Aa U3Kynysa
0bpaTHO akuumTe UK AsnoBETE CU.

(3) (N3m. - B, 6p. 102 ot 2019 r.) 3a HaUMOHANHMUSA MHBECTULMOHEH (HOHA OT OTBOPEH
TWMN ce npwiara CbOTBETHO Y. 22.

Yn. 184. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) HaunoHaneH
MHBECTUUMOHEH (hOHA OT 3aTBOPeH Tun TpsibBa Aa nogaze Monba 3a NpMeMaHe Ha akumuTe
N aanoBeTe My 3a TbproBWsl Ha perynvpaH rnasap B 6-MeceyeH CpPOK OT BMUCBAHETO B
pernctbpa no un. 30, an. 1 ot 3akoHa 3a Komucusta 3a GuHaHCOB Haa3op.

(2) AKO aKumMuTe UNn ASNOBETE Ha HaUMOHaNeH MHBECTUUMOHEH (DOHZA OT 3aTBOPEH TuM
He 6bAaT AONyCcHaTK 4O TbProBusl HA peryivMpaH nasap B e4HOroauweH CpoK OT BMMCBAHETO
B TbProBCKMS perncrbp, QoHAbLT Ce NUKBUMAMPA NPW YCIOBUMA WM MO ped, onpeaeneHn C
Hapeaba.

(3) OonyckaHe A0 TbProBuMs Ha akuMWM WAM OSNOBE Ha HauMOHANeH MHBECTULMOHEH
¢oHA OT OTBOPEH TUMN MOXE Aa Ce M3BbPLUM NpU CbOTBETHO NpuiaraHe Ha rnaea Tpeta ,a'.

naBa oceMHapeceTa
(HoBa - 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)

NM3NCKBAHUA KbM AEMHOCTTA

Yn. 185. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; pgon., 6p. 102 ot
2019 r.) 3a cbxpaHsBaHETO Ha 6e3HanMyHUTE (PUHAHCOBU MHCTPYMEHTU U ApYrUTe akTUBM,
NpUTeXaBaHW OT HaUMOHANEeH MHBECTULMOHEH (POHA, ce npuiaraT CbOTBETHO NpasBuiaTta Ha
un. 25wn un. 34 - 37.

Yn. 186. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M., 6p. 95 ot 2017
r., B cuna ot 01.01.2018 r.) (Z) HaumoHanHuTe WHBECTUUMOHHM OHAOBE MoraT [Aa
WHBECTMPAT B CIeAHNTE aKTUBM:

1. MHAHCOBM MHCTPYMeHTK 6e3 orpaHuyeHne BbB BUAa UM;

2. cepTndmkaTn BbpXy LeHHW (bnaropoaHu) MeTanu;

3. (n3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Bnorose B 6aHKK1, NnaTMMmn
npv MOMCKBAHE WU MPW KOUTO CbLUECTBYBa NPaBoTO Aa 6bAaT u3TerneHn no BCSKO BpeMe,
npu ycnosue Yye baHkaTa e CbC cepanuile B Penybnuka Bbnrapms wnv B Apyra AbpKasa
UNeHKa, a aKo e CbC Cefanuue B TpeTa AbpXaBa - Mpu ycnoBuve 4Ye e 06eKkT Ha
6naropasymMH/ npaBuna, KOUTO C pelleHne Ha KomucmaTa no npeanoXxeHue Ha 3aMeCcTHUK-
npeaceaTens ca onpeaeneHy 3a EKBUBANIEHTHM Ha TE3M CbINacHO NpaBoToO Ha EBponeickus
Cbt03.

(2) MU3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) HaumoHanHuTe
WMHBECTUUMOHHN (DOHAOBE MOraT Aa WHBecTMpaT 6e3 orpaHMyeHus akTMBUTE CU B €MUCUM
(pMHAHCOBN WMHCTPYMEHTW, M34aAEHU WM rapaHTMpaHu oT Penybnuka Bbnrapus v apyru
AbPXaBW YNIEHKWN, KAKTO M M34aAEHU WU rapaHTUpaHW OT TPETU AbPXKaBMW, BKIKOYEHU B
CNUCBK, YTBbpAEH OT KoMncusaTa no npeanoXxeHne Ha 3aMeCTHUK-NpeaceaaTens.

Yn. 187. (Hos - 4B, 6p. 109 o1 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 16 ot 2022
r.) (1) HaumoHanHuTe WHBECTUUMOHHWM (HOHAOBE Cna3BaT ClEeAHUTE OrpaHUYeHus npu
WMHBECTUpPaHe, ornpeaeneHn B NPOLUEHT OT aKTUBUTE:

1. VMHAHCOBM WHCTPYMEHTM, AOMNyCHAaTU A0 WAM TbpryBaHW Ha perynvpaH nasap,
n34afieHn OT eANH EMUTEHT:

a) [o 15 Ha CTo OT aKTMBMTE Ha HaUMOHaneH MHBECTUUMOHEH (hOHA OT OTBOPEH TUM;

6) 0o 20 Ha CTO OT aKTUBUTE Ha HaUMOHANEH MHBECTULMOHEH (OOHA OT 3aTBOPEH Twr;



2. (pon. - OB, 6p. 16 ot 2022 r.) (PMHAHCOBM WHCTPYMEHTW, KOUTO Ce npeanarar
ny6aMYHO MK 3@ KOUTO MMa 3aAb/HKeHWEe Aa Ce UCKa AOoMyCKaHe U B CPOK, He Mo-Ababr OT
eHa rogvHa OT M3jaBaHeTo UM Aa 6baaT AonMyCcHaTWM A0 WM TbpryBaHW Ha perynupaH
nasap WM Apyr opraHvsvpaH nasap, (yHKUMOHWpaLl pefoBHO, Mpu3HaT M My6anM4HO
[AOCTbMEH, M34afdeHn OT eaMH eMUTEHT - A0 15 Ha CTO OT aKTMBMTE Ha HauMoHaneH
NMHBECTUUMOHEH OHA OT OTBOpPEH Tur, CbOTBETHO A0 25 Ha CTO OT aKTMBUTE Ha
HaLMOHaNeH MHBECTULMOHEH (POHA OT 3aTBOPEH Tur;

3. (PMHAHCOBM WHCTPYMEHTW, KOUTO He ce npeanarat NybinM4HO M 33 KOMTO HsIMA
3aab/HKeHne ga 6baaT AonycHaTu 40 TbproBusl Ha perynvpaH nasap uav apyr opraHvaupaH
nasap, QYHKUMOHMPpaALL pefoBHO, Mpu3HAT M NybAMYHO [AOCTbMNEH, M3JageHu OT eauH
€MUTEHT - A0 15 Ha CTO OT aKTMBUTE HA HAUMOHANHUS MHBECTULMOHEH (hoHA, KaTo obwaTa
CTOMHOCT Ha MHBECTULMUTE B TakmBa (hMHAHCOBM MHCTPYMEHTU MOXe Aa 6bae Ao 25 Ha cTo
OT aKTMBUTE Ha HauMOHaneH WHBECTMUMOHEH (hOHA OT OTBOPEeH TwuM, CbOTBETHO A0 50 Ha
CTO OT aKTUBUTE Ha HaUMOHaNeH MHBECTULUMOHEH (POHA OT 3aTBOPEH Tun;

4. akuMm M panoBe Ha nNpeanpusiTs 3a KOMEKTUBHO WHBECTMPaHe, KOUTO He ce
npegnarat ny6nnmyHo - obwo A0 15 Ha CTO OT aKTMBMTE Ha HauMOHaneH WHBECTULMOHEH
¢doHa oOT oTBOpeH TN, CboTBETHO A0 30 Ha CTO OT aKTUMBUTE Ha HauMOHaneH
NMHBECTUUMOHEH (DOHA OT 3aTBOPEH TUM;

5. ceptndmkatn Bbpxy UeHHW (bnaropoaHu) metanm - o6wo Ao 10 Ha CTO OT aKTUBMUTE
Ha HauMOHaneH MHBECTUUMOHEH (OHA OT OTBOpPEH TUM, CbOTBETHO A0 15 Ha cTo oT
aKTUBUTE HA HaLUMOHANEeH MHBECTULMOHEH (POHA OT 3aTBOPEH TUM.

(2) HaumoHanHnTe MHBECTULUMOHHM (POHAOBE MOraT Aa HaaAXBbPASAT OrpaHMyeHusTa 3a
WMHBECTULUNN B €ANH eMUTEHT No an. 1, T. 1 npu cna3BaHe Ha CnegHUTe OrpaHNYeHns:

1. po 30 Ha CTO OT aKTMBUTE Ha HAUMOHANEH WMHBECTMLMOHEH (POHA OT OTBOPEH TwM,
npu ycnosue 4ye obllata CTOMHOCT Ha MHBECTMLMUTE B E€MUTEHTU, BbB BCEKM OT KOWUTO
¢oHABLT MHBECTMPa noseye OT 15 Ha CTO OT CBOMTE aKkTMBW, He HaaBuwaea 50 Ha cTo oOT
aKTUBUTE My;

2. 0o 40 Ha CTO OT aKTMBMTE Ha HaUMOHaNeH MHBECTULUMOHEH (POHA OT 3aTBOPEH Tun,
npu ycnosue 4ye obliata CTOMHOCT Ha MHBECTMUMUTE B EMUTEHTM, BbB BCEKM OT KOUTO
¢oHABLT uHBecTMpa noseye oT 20 Ha CTO OT CBOMTE aKTMBW, He HaaBuwaea 60 Ha CTO OT
aKTUBUTE MY.

(3) HaumoHanHuTe nHBeCTUUMOHHM (hoHAO0BE He MoraT Aa npuaobueat noseye oOT:

1. neTHapeceT Ha CTO OT akuuuTe 6e3 NpaBo Ha rnac, U3gaaeHun oT eaHo nnue;

2. neTHageceT Ha CTO OoT obnuraunnTe Wan Apyru ObAroBU LEHHW KHUXKA, U3dadeHn oT
eHo nuue;

3. TpuaeceT Ha CTO OT ASNOBETE HA eHa KONEKTMBHA MHBECTULIMOHHA CXeMa, Noay4vuna
paspelleHne 3a U3BbpLUBAHE Ha AEMHOCT cbrnacHo AupektuBa 2009/65/EO, w/vnn apyra
KONEeKTUBHA MHBECTULMOHHA CXEMA, HE3aBUCMMO Jann € CbC cefanuile B AbpXKaBa YfeHkKa,
WM He, MpU YCNOBME 4Ye B MNPOCNEKTa Ha Ta3n KONEeKTMBHA MHBECTMLMOHHA Cxema e
npeaBuaeHo TS Aa He UHBeCTUpa noseye oT 10 Ha CTO OT aKTMBUTE CU B AA/10BE Ha Apyru
KONEKTUBHN MHBECTULIMOHHM CXEMW, HE3ABMCUMMO OT TOBa Aanv Ca MONy4YWIn paspeLlleHune 3a
N3BbPLUBAHE Ha AEMHOCT cbriacHo AunpektuBa 2009/65/EO, unu He;

4. NneTHageceT Ha CTO OT MHCTPYMEHTUTE Ha NapuyHMA nasap, U34aaeHun OT eaHo nuue.

(4) HaumoHanHuTe MHBECTUUMOHHW (POHAOBE MoraT Aa WMHBECTUpaT aKTUBUTE CU B
6aHKOBM OEeno3nTM B TaKMBa CbOTHOLLEHMS, KOUTO Ca OnpeaeneHn B TeXHUTEe YCTaBW,
CbOTBETHO B MpaBunaTa um.

(5) B cnyyauTte, KoraTto ynpasnsBalloTO APYXECTBO, CbOTBETHO JIMLIETO, YNpaB/sBaLlo
anTepHaTUBHW MHBECTUUMOHHM (DOHAOBE, MpeAcCTaBs KanuTanoBa rapaHuus Unv rapaHums
Ha AoXo4a Ha npuTexaTenute Ha As/10Be Ha HauMOHaneH MHBECTUMUMOHEH OHA, TO MOXe
[a nHBecTupa 6e3 orpaHnyeHns akTmeute My B 6aHKOBM AeN03UTH, B T. Y. B eaHa baHka.

(6) Tlpy HapyweHue Ha WHBECTULUMOHHWUTE OrpaHWYeHnss Ha  HauuoHaneH
NMHBECTUUMOHEH (hOHA ce npunaraT CbOTBETHO Y. 51 n 52.



(7) (Hoea - OB, 6p. 16 ot 2022 r.) MNMpu cna3BaHe Ha NpUHUMMNA 3a pa3npeaeneHne Ha
pUCKa HaUMOHANHWUTE WHBECTUUMOHHM (OHAOBE, HACKOPO MOMy4Yunn paspelleHne 3a
M3BbPLUBAHE Ha AEWHOCT, MoraT Aa He mpwunaraT orpaHuyeHusTa no an. 1 - 3 B cpok Ao 6
MeceLa OT MonyyYaBaHe Ha pa3peLleHneTo.

Yn. 188. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3mM., 6p. 95 ot 2017
r., B cuna ot 01.01.2018 r.) (1) HaumoHaneH uHBecTUUMOHeH (hOHA HEe MOXe Aa Mon3Ba
3aeMu, OCBEH B c/lydauTe no an. 2 u 3.

(2) U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucusita no
npeanioXXeHne Ha 3aMeCTHUK-NMpeaceaatens MOXe Ja  paspewy Ha  HauuoHasneH
MHBECTULIMOHEH (DOHA OT OTBOPEH TMM Aa MOM3Ba 3aeM Ha CTOMHOCT Ao 20 Ha CTo OT
aKTMBUTE My, aKO 3aeMbT € 3a CPOK, He Mo-Abiabr OT 12 Meceua, M € HeobxoauMm 3a
noKpMBaHe Ha 3aAb/HKeHusTa Ha oHAa No obpaTHOTO U3KYyNyBaHe Ha AsnoBeTe My. YneH
18, an. 2 - 6 ce npunarat CbOTBETHO.

(3) M3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucusita no
npeanoXeHne Ha 3aMeCTHUK-NMpeaceaaTenss MOXe Jda  paspewy Ha  HauvoHasneH
MHBECTULMOHEH (OHA OT 3aTBOPEH TWM Aa MoA3Ba 3aeM Ha crtolHocT Ao 30 Ha cTo oT
aKTMBMTE My, aKO 3aeMbT € 3a CPOK, He no-Abiabr OT 12 Meceua, M € HeobxoauMm 3a
npuaobmeaHe Ha akTMBW. YneH 18, an. 2 - 6 ce npunara CbOTBETHO.

(4) DombAHUTENHN U3NCKBAHWUS U YCITOBMS MOraT a Cce YCTaHOBAT C Hapeaba.

Yn. 189. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) HaumoHanHoOTO
WHBECTUUMOHHO  APYXECTBO, CbOTBETHO YNPaBAsBaWOTO APYXeCTBO WAM  JINLETO,
yrnpaBnsBallo anTepHaTUBHW MHBECTUUMOHHM (POHAOBE, KOraTo YrpasfsiBa HauUMOHaneH
porosopeH ¢hoHA, NpveMa npaeusa 3a yrnpasneHue Ha pucka C uen noctosiHHo HabnoaeHue
M OLIEHKA BbB BCEKM MOMEHT Ha pPUCKa Ha BCAKa MO3MLMS U HEWHOTO B/IMSIHWE HA PUCKOBUS
npodun Ha uenus noptdenn. Mo OTHOWEHWE Ha NpaBwnaTa 3a YNpaB/ieHWE Ha pUCKa Ha
HaLUMOHANHNUTE WUHBECTMUMOHHM (POHAOBE M M3UCKBAHMATA 3a NEpPUOAMYHO YBEAOMSIBAaHE Ha
Komucusita ce npunarat yun. 40 n 41.

Yn. 190. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 22 ot 2015
r., B cuna ot 24.03.2015 r.; u3m., 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.)
HauMOHaNHOTO WMHBECTULMOHHO ApYXXeCTBO, CbOTBETHO YMNPaB/siBAWLOTO APYXXECTBO Wn
NMUETO, YNpaBsiBaWoO anTepHaTUBHM WHBECTUUMOHHW (OHAOBE, KOrato Yynpae/siBa
HauMoHaneH gorosopeH ¢hoHA, NpueMa npasuia OTHOCHO JIMYHUTE CAENKU Ha YNeHoBEeTe Ha
ynpaBUTENHNS U KOHTPOMHUS OpraH Ha ApPY>XeCTBOTO, HErOBUTE CNYXUTENU U BCUYKU APYTU
nvua, paboTelm nNo AOroBop 3a APYXECTBOTO, U CBbp3aHUTE C TAX Nvua, KOUTO rapaHTupar,
ye HAMa Aa 6baaT CKAKYBAHU JIMYHWU CAENKWU WK NoAAbpPXaHW MHBECTUUMM OT Te3n nnua,
Nno3BOMsIBalLM UM 3aedHO WM MOOTAENHO Aa YMNPaXHSBAT CbLECTBEHO BMSIHUE BbpXY
EMUTEHT unn Kouto 6uxa fgoBenu A0 KOHMAMKT Ha WHTEepecn, WK ca pe3ynTtaT Ha
3noynotpeba ¢ nHdOpMaums, KoSTO ca Npuaodbmnm BbB Bpb3ka C NpodecMoHanHaTa cu
[AEVHOCT Mo CMUCB/a Ha 3aKoHa 3a npwuiaraHe Ha MEpPKUTE CpeLLy Na3apHUTE 3/10ynoTpedu C
(pMHAHCOBU MHCTPYMEHTH.

Yn. 191. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 102 ot
2019 r.) (1) (Qon. - OB, 6p. 102 oTt 2019 r.) HauMOHaNHUAT WHBECTUUMOHEH (HOHA OT
3aTBOpPEH TuM pas3kpuBa WHGOPMaumMs NO peda Ha rnaea wecra ,a" OT 3akoHa 3a
nybAMYHOTO npeanaraHe Ha UEHHU KHWka. MoAuWHMAT (UHAHCOB OTYeT Cce M3roTed
CbrNacHO U3NCKBaHUSATa Ha MeXxayHapoaHUTE CYETOBOAHU CTaHAAPTM.

(2) HaumMoHanHUAT MHBECTUUMOHEH (POHA OT OTBOPEH TUM € ANbXEH Aa NpeacTaBsl Ha
KomucusaTta n Ha obluectBeHoCTTa:

1. (pon. - OB, 6p. 102 ot 2019 r.) oauTupaH roauvweH (PUHAHCOB OTYET W3roTBEH
CblMACHO M3UCKBaHWSATA Ha MexayHapoaHWUTe CYETOBOAHWM CTaHAapTh B cpok 90 AHu oT
3aBbpLUBAHETO HA (PUHAHCOBATa roavHa;

2. lWecTMeceYyeH oTyeT, obxsalaly, nbpeuTe 6 Mecela Ha MHaHCOBaTa roavHa, B CPOK
30 AHM OT Kpas Ha OTYETHUSA Nepuoa;



3. apyra nHgopmauus, onpeaeneHa ¢ Hapeaba.

Yn. 192. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M., 6p. 16 ot 2022
r.; gon., 6p. 25 ot 2026 r.) lpyrn n3nckBaHusi KbM AENHOCTTA, CTPYKTYpaTa Ha akTUBUTE U
nacMBMTE HA HAUMOHANHWUTE WHBECTUUMOHHM (DOHAOBE, HACOYEHM KbM 3awmTa Ha
WMHTEpecuTe Ha WHBECTUTOPUTE, KbM FOAMWHUTE M MEXAWHHWUTE (MHAHCOBM OTYETM 3a
[AENHOCTTa M TAXHOTO pasnpoCTpaHeHWe, MOAABPXXAHETO U CbXPaHSBAaHETO Ha OTYETHOCT,
HauMHa M peda 3a OUEHKa Ha aKkTMBMTE W MacMBWUTE, HAYMHA W peda 3a eMUTUpPaHe U
06paTHO U3KynyBaHe Ha ASN0BE HAa HAUMOHANIHU MHBECTUUMOHHN (POHAOBE OT OTBOPEH TuN,
OMOBECTABAHETO Ha WHGOpPMaLUMs, CbAbpPXKAHMETO Ha MAPKETUHIOBUTE CbOobLLEeHMs,
npaeBuniaTta 3a IM4YHUTE CAENKN, NpaBuaTa 3a NpefoTBpaTsaBaHE Ha KOHMIMKT Ha MHTepeu,
npaBunaTa 3a ynpaBfieHne Ha pucka, NpaBuiaTa 3a OLEHKa Ha nopTdenna, CbAbpXaHWETO
Ha AOroBopuTE C YNPaBnsBaLOTO APYXKECTBO MW C NNLETO, YNpaBnaBallo anTepHaTUBHU
NHBECTULMOHHN (DOHAO0BE, U C AeN03nUTapsl, KaKTO N M3UCKBAHWUS, CBbP3aHN C U3YMCISIBAHETO
N OMNOBECTSIBAHETO HA TaKCUTe 3a MOCTUrHaTWU pe3ynTaTtu nNpu  ynpaBieHWETO Ha
HaLMOHANHNUTE MHBECTMUMOHHN POHAOBE, Ce onpeaensT ¢ Hapeaba.

Yn. 193. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) 3a HeypeaeHute
Cllyyan 3a HauuoHaneH MHBECTUUMOHEeH (POHA OT 3aTBOpPEH TUMN ce npunaraT CbOTBETHO
pa3nopeabute Ha rnaBuM OCMa W eavHageceTa OT 3akoHa 3a nybnnyHOTO MpeanaraHe Ha
LIeHHM KHMXa.

(2) 3a HauMoHanHW WHBECTUMUMOHHM (hOHAOBE, YMNpaBisiBaHWM OT fvue, ynpaBnsBallo
anTepHaTMBHN WMHBECTUUMOHHM (OHAOBE, Ce npunaraT M3MCKBaHUSTA 3a anTepHaTMBHM
NHBECTULUMOHHN (DOHAOBE, YCTaHOBEHW B As/1 BTOPY OT Ta3W 4acT, KoraTo Te ca Nno-CTporu
OT U3UCKBaHMUSITA CbrNacHO TO3W As.

O BTOPU
(HoB - B, 6p. 109 o1 2013 r., B cuna ot 20.12.2013 r.)
YNPABNNEHUE HA ANTEPHATUBHUA NMHBECTULIMOHHUN
OOHAOBE
FnaBa peBeTHageceTa
(Hosa - 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)

OCHOBHMU NMNOJIOXXKEHUA

Yn. 194. (Hos - 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; n3m. 1 gon., 6p. 102
oT 2019 r.) (1) AnTepHaTuBeH WHBECTUUMOHeH ¢OHA e npeanpusaTMe 3a KONEKTUBHO
NHBECTUPaHe, BK/IIOYMTENHO HEroBUM WMHBECTUUMOHHW noadOoHAOBE, KOETO € pasfinyHO OT
KONEKTUBHA MHBECTUUMOHHA CXeMa, KOEeTO WHBEeCTMpa CpPeacTBa, KOMTO ce Habwupat oT
noeeye OT efHO NMue, B CbOTBETCTBME C onpeaesieHa MHBECTUUMOHHA NoauTMKa 1 B nonsa
Ha Te3n nuua, KaTo HabpaHuTe CpeacTBa Ce MHBECTMPAT M AOXOAHOCTTa Ce peanusupa Ha
NpyvHUMNA Ha pa3npeaeneHne Ha pucka M A0XOAHOCTTa MexXay WHBECTUTOPUTE eAUHCTBEHO
cnopea Aena Ha M3BbpleHuTe OT TAX MHBeCcTUumM, 6e3 dopMmpaHe Ha MHBECTULMOHHU
nopTdennn Ha oTAeNHUTE NHBECTUTOPM.

(2) 3a uenuTte Ha an. 1 ce npuema, Ye cpeacTeata ce HabupaT OT moBeye OT eaHo
nmue, ako:

1. npeanpuATUETO 3a KOMEKTUBHO MHBECTUPAHE He € OrpaHMYeHOo OT HauMOHAMHOTO CU
3aKOHOAATENICTBO, YYpeauTeNIHUTE CWU aKTOBE W ApyrM HOPMATMBHO WM  [OrOBOPHO
yCTaHOBEHW U3MCKBaHUSA Aa Habupa cpeacTsa OT noseye OT e4HO NMLE, HE3aBMCMMO OT TOBa
Aanv peasHo uMa noseye OT eAnH UHBECTUTOP;

2. NpeanpuaTUETO 3a KOMEKTUBHO WMHBECTMPaHe € OrpaHW4yeHO OT HAUMOHAIHOTO CU
3aKOHOAATENCTBO, Y4ypeauTeNnHUTe CUM aKToBe WM ApPYyrM HOPMATMBHO WM  AOrOBOPHO
YCTaHOBEHW M3UCKBaHMS Aa Habupa cpeacTtBa OT nosBeye OT e4HO nuue, Npu yCnoBue ye
€MHCTBEHNAT My MHBECTUTOP MHBECTUPA CpeacTBa, HabpaHu OT noBeye OT eAHO Nuue C uen
WHBECTMPaAHETO UM B MOM3a Ha Te3un nuua.



(3) 3a uenute Ha an. 1 ce npuema, 4e NpeanpuUsATMETO 3a KONEKTUBHO WMHBECTMPaHe
nMa onpegeneHa WHBECTUMLUMOHHA MOSIMTUKA, aKO € Cras3eHO MOHe eAHO OT cnegHuTe
yCcnosus:

1. VHBECTUUMOHHATa MONUTMKA € OnpeaeneHa HaW-KbCHO KbM MOMEHTa, B KOWTO
WMHBECTUUMSTA B NPEAnpUSTUETO 3a KONEKTUBHO MHBECTUPaHe e HeoTTernsiema, 6e3 Toea Aa
BK/IOYBA MNOCneABawo obpaTHO M3KynyBaHe WNW Apyro pasnopexaaHe C HanpasBeHaTta
NHBECTULMS;

2. VHBECTMUMOHHAaTa nMoAuMTMKa € onpedeneHa B yypeauTeNHUTe aKToBe Ha
NpeanpuaTUETO 3@ KONEKTUBHO WMHBECTUpPaHe WAvM B APYr AOKYMEHT, KbM KOMTO Heros
yypeauTeneH akT npenpawa;

3. nNpeanpuaTUETO 3a KONEKTUMBHO WHBECTMpaHe WM YNpaBnsBaloTo ro avue uma
3a4b/DKeHne Ja Cna3Ba MHBECTUMUMOHHATA MOAMTUKA M TOBa 3aAb/DKEHVE MOANEXW Ha
NMPUHYAWUTENHO U3Mb/IHEHWE OT CTPaHa Ha MHBECTUTOPUTE;

4. WHBECTMUMOHHATa MOMUTMKA YCTaHOBSIBA MNpaBuia 3a WHBECTMPaHE, CbAbpiKallin
€4VH WK NMoBeYe OT CrieaHUTe KpUTEepUm:

d) VHBECTUPAHETO € OrpaHMYeHo A0 OnpeaeneHn KaTeropmm akTMem U/unv onpeaeneHn
KaTeropmm akTMBM Ca U3K/TKOHMEHM OT AOMYCTUMUTE UHBECTULMN;

6) iHBeCTMpaHeTO e CbobpaseHo C onpeaeneHn cTpaterum;

B) UHBECTUPAHETO € OrpaHNYeHo A0 onpeaeneHu reorpadCckm pernoHu;

) VHBECTUPAHETO e CbobpaseHo C onpeaeneHy orpaHNYeHns 3a NMBbPULXK;

/) NHBECTUPaAHETO Ce M3BbPLUBA B CbOTBETCTBME C ONpeAeseH Nepuoa Ha AbpXKaHe Ha
NHBECTULMNUTE, UK

€) WHBECTMPAHETO € MOAYMHEHO Ha ApPYrM OrpaHWYeHus C uen pasnpefeneHue Ha
pucka.

(4) (Hoea - B, 6p. 102 ot 2019 r.) AnTepHaTMBeH WHBECTUUMOHEH (POHA MOXeEe Aa
n3non3ea B HaMMeHOBaHWETO cu 0603HayeHneTo ,oHA Ha napuyHua nasap”, ,enn" wnm
Apyro obo3HayeHne Ha 6bArapckM MM Ha 4vyXXa e3uK, KOeTo npeanonara, ye e oHa Ha
napu4HMs nasap, Camo ako OTroBaps Ha usnckBaHusaTa Ha PernameHT (EC) 2017/1131.

(5) (NpeanwHa an. 4 - B, 6p. 102 ot 2019 r.) 3a onpeaensHe Ha eaHO NpeanpusTue
3a KONEKTUBHO MHBECTUPaHe KaTo anTepHaTMBEH MHBECTULMOHEH poHA e 6e3 3HaueHue:

1. nanu e oT OTBOPEH WM OT 3aTBOPEH TUM;

2. janu e OpraHuMsMpaHo KaTo AOroBopeH (POHA, KaTO TPbCT, KaTO MHBECTULMOHHO
APY>XeCTBO MK B Apyra npasHa ¢opMa;

3. panu e pernctpupaHo, NMUEH3MpaHo UK MMa ceganvule B AbpXXaBa YfeHKa uiv B
TpeTa Abp>KaBa;

4. panu OCbLUECTBSIBAHETO HAa [AEMHOCTTA My € MpeaMEeT Ha PEerucTpauvoHeH Wiu
JIMLEH3NOHEH PeXuMm;

5. npaBHoopraHM3aumoHHaTa dopMa Ha NNLETO, KOETO ro yrnpasnssa.

(6) (MpegywHa an. 5 - OB, 6p. 102 ot 2019 r.) HaumoHanHUTE WHBECTULMOHHM
¢oHaoBe Mo SN NbpBM Ca anTepHATUBHU MHBECTULIMOHHM (hOHAOBE.

Yn. 195. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Jinue,
ynpaBnsiBallo anTepHaTUBHU MHBECTUUMOHHM (POHAOBE, MOXE Aa 6bae puanYecKko nuue,
YMWATO OCHOBEH MPeAMET Ha AENHOCT € YNpPaB/IEHWMETO Ha €4MH MM NOBEYEe anTepHATUBHM
NHBECTULUMOHHU (poHAO0BE.

(2) N'nue, ynpaBnaBaLlo anTepHaTMBEH MHBECTMUMOHEH DOHA, MOoXe Aa 6bae:

1. nvue, pas3nMYHO OT YMNpaBnsiBaHWS anTepHAaTUBEH WHBECTULMOHEH (OHA,
onpeaeneHo OT anTepHaTUBHUS MHBECTULMOHEH (OHA MM OT NnLe, AEWCTBALLO OT HEroBO
nwe;

2. anTepHaTUBHUST MHBECTULMOHEH (DOHA, KoraTo NnpaBHOOPraHM3aumnoHHaTa My dopMa
No3BOJISIBA TOBA W YNPaBUTENHUAT My OpraH He e onpeaenun BbHLWHO nLe CbrlacHo T. 1.

(3) 3a n3BbpLUBaHe Ha AeMHOCT Mo an. 1 oT nuue cbe ceganuule B Penybnnka bbnrapus
Ce M3WCKBA M34aBaHe Ha JIMUEH3 3a M3BbpLUBAaHE Ha [AENHOCT MO YrpaB/leHVe Ha



anTepHaTMBHN WHBECTUUMOHHM (OHAOBE MNW perucTpauus npuv YycCioBusaTa Ha rnasa
ABajecerTa.

(4) 3a n3BbpLIBaHe Ha AENHOCT MO an. 1 OT /mue CbC cepanuule B TpPeTa AbpXKaBa, 3a
koeTo Penybnuka Bbnrapusi e pedepeHTHa AbpXkaBa YfieHKa, KaKTO M 3a npeanaraHe oT
TakoBa NMUEe Ha YMpaBfisiBaHW OT HEro anTepHaTUBHM WHBECTUUMOHHW (OHAOBE Ha
TEpUTOPUATA Ha AbpPXKaBW YIEHKM Ce U3MCKBA M34aBaHe Ha NMLUEeH3 Mpu YCIoBMATa Ha rnasa
ABageceta, pasgen III.

Yn. 196. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M., 6p. 21 ot 2021
r.) To3u gan He ce npunara 3a:

1. XongnHroBuTe OpYy>XXecTBsa;

2. HCTUTYyummTe 3a npodecnoHanHoO MEHCMOHHO OCUrypsiBaHe, Cb3AafeHu CbriacHo
N3MCcKBaHMSATa Ha AdupektnBa 2003/41/EO Ha EBponeickusi napnaMeHT M Ha CbBeTa oT 3
toHn 2003 r. OTHOCHO AEMHOCTUTE M HaA30pa Ha MHCTUTYUMMTE 3a NpodecnoHanHo
NMEHCMOHHO OCUrypsiBaHe, HapuyaHa no-HaTtaTbk ,JdupektnBa 2003/41/EQ", Kkakto M
yrnpaBnsiBalmMTe rm CTPYKTYPU WM ynpaBnsiBaluTe BOXKEHMATa Nvua, Npu yCnoBue 4e He
ynpaBnssaT anTepHaTUBHU MHBECTULMOHHN (DOHAOBE;

3. EBponeickata uUeHTpanHa 6aHka, EBponelickaTa WMHBECTUUMOHHa 6aHKa,
EBponeiickns MHBECTULUMOHEH (hOHA, EBPONENCKUTE (PUHAHCOBM MHCTUTYLMM 33 pa3BUTUE U
ABYyCTpaHHUTe 6aHKM 3a pa3sBuTue, CBeToBHaTa 6aHka, MexayHapoaHust BanyTeH (oHA u
ApPYrY HagHaUMOHANHW WMHCTUTYLMM M MEXAYHApOAHW OpraHu3auum, KoraTto ynpasnsiBaT
aNnTEPHATUBHU MHBECTUUMOHHN (DOHAO0BE, OCHLUECTBSABALUM AENHOCT B 0OLLIECTBEH UHTEPEC;

4. HaUMOHaNHUTe UeHTpanHn 6aHku;

5. UeHTpanHuTe, pervoHanHUTE U MEeCTHUTE OpraHuM Ha W3MbJHWTENHaTa BacT U
opraHuTe WM APYrM MHCTUTYUMM, KOUTO YynpasBnsisaT ¢oHAOoBE 3a (MHAHCMpaHe Ha
cUCTEMUTE 3a COUMAnHa CUrypHOCT U Ha MEHCUOHHUTE CUCTEMM;

6. CXeMUTE 3a y4acTue Ha CNYXUTENN UK CNeCTOBHUTE CXEMMU HA CYXUTENN;

7. (u3m. - OB, 6p. 21 ot 2021 r.) Apy>xecTBaTa CbC CneunanHa UHBECTULMOHHA Len K
ApyXecTBaTa 3a CEKIOpUTU3auns No 3aKoHa 3a ApY>XecTBaTa CbC CreunanHa NHBECTULMOHHA
Len 1 3a Apy>XecTBaTa 3a CEeKIopUTU3auus;

8. nuuata, ynpaensBaliM anTepHaTUBHN MHBECTULMOHHN (DOHAOBE, YNUTO €ANHCTBEHU
WHBECTUTOPU Ca Te, TEXHWUTE APYXECTBa MaWiku, AbLUEPHUTE MM APYXeCTBa WauM Apyru
AbLUEPHN APY>XEeCTBa Ha ApYy>ecTBaTa MaWku, Npyu YClIoBME Y€ HUKOM OT Te3n MHBECTUTOPM
He e anTepHaTUBEH MHBECTULIMOHEH (POHA.

MnaBa AoBapeceTa
(Hosa - 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
M3UCKBAHUSA 3A U3BDBPLUBAHE HA AIEMHOCT OT JIULIE,
YNPABNIABALLO AATEPHATUBHU NHBECTULNOHHU ®OHOOBE
Paspenl
(Hos - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)

O6wu nonoxxeHus

Yn. 197. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 42 ot 2016
r.; gon., 6p. 27 ot 2018 r.; uaM. u gon., 6p. 102 ot 2019 r.; u3m., 6p. 25 ot 2022 r., B cMna
oT 29.03.2022 r.; u3M., 6p. 70 ot 2024 r., B cuna OT AaTaTa, onpeaeneHa B PelleHne Ha
CbBeTa Ha EBponeickust Cblo3 3a NpreMaHeTo Ha eBpoTo oT Penybnuka Bbnrapus, npueTo B
cboTBeTCTBME C yn. 140, naparpad 2 ot APEC, n PernameHT Ha CbBeTa Ha EBponelickus
Cbl03, NpueT B cboTBeTcTBMeE C Yn. 140, naparpad 3 ot ADEC) (1) Jiue cbC cepanuule B
Penybnuka bbnrapusi, KOETO NPSKO UM HENPSIKO ynpaBnsea anTepHaTUBHU MHBECTULIMOHHK
(oHpoBe, TpsibBa Aa npuTexaBa JIMLEH3 3@ U3BbPLUBAHE Ha AEMHOCT MO ynpaBfeHWE Ha
anTepHaTUBHW WMHBECTULUMOHHM OHAOBE, M3dafeH npu ycnosusaTa Ha pasgen II, ako
ynpaBefsBa MNpsiko WM HENPSIKO anTepHaTMBHU WHBECTULUMOHHW (DOHAOBE, CTOMHOCTTa Ha



YMUTO aKTUBM, onpegeneHa B cboTBeTcTBME C [enermpad pernameHT (EC) N2 231/2013 Ha
Komucnsata ot 19 pekemBpyn 2012 r. 3a pgonbnBaHe Ha [AupektmBa 2011/61/EC Ha
EBponeiicknsa napnameHT n Ha CbBeTa MO OTHOLIEHWE Ha OCBObOXAaBaHWsTa, obwwuTe
yCNoBUSI BbB Bpb3Ka C AENHOCTTa, AENO3uTapuTe, NMBbpUAXa, NPO3payHOCTTa U Haa3opa
(OB, L 83/1 ot 22 mapt 2013 r.), HapuyaH no-HaTaTbk ,[enernpaH pernameHT (EC)
231/2013", B CbBKYNHOCT HaaXBbps:

1. (n3m. - OB, 6p. 70 ot 2024 r., B cMna OT AaTaTta, onpeaeneHa B PeweHne Ha CbBeTa
Ha EBponeickusi Cbio3 3a MpPUEMAHETO Ha €BpOTO OT Penybnuka Bwnrapus, npueto B
cboTtBeTcTBME C un. 140, naparpad 2 ot APEC, n PernameHT Ha CbBeTa Ha EBponeickusi
Cblo3, npuetr B cboTBeTcTBMe C 4n. 140, naparpad 3 ot A®EC) 100 000 000 espo,
BKJTIOMUTENHO aKTUBM, NpuaobuTn Ypes n3nonssaHe Ha MMBLPUAOX;

2. (m3m. - OB, 6p. 70 ot 2024 r., B cuna OT AaTaTa, onpeaeneHa B PeweHne Ha CbBeTa
Ha EBponeickust Cblo3 3a npueMaHeTo Ha eBpoTo oT Penybnuka Bbnrapusa, npueto B
cboTBeTCTBME C yn. 140, naparpad 2 ot APEC, n PernameHT Ha CbBeTa Ha EBponeiickusi
Cbl03, NpUeT B cboTBeTCTBUE C Y. 140, naparpad 3 ot APEC) 500 000 000 eBpo, koraTto
noptdennnTe ce CbCTOAT OT ANTEPHATUBHWU MHBECTMLMOHHN (DOHAOBE, KOMTO HE M3Mon3BaT
NIMBLPUAX U MPU KOUTO NPaBOTO Ha 06paTHO M3KynyBaHe He MOXe Aa 6bae ynpa)kHeHO 3a
nepuoa 5 roavHuM OT pAatata Ha MNbpBOHAYanHaTa WMHBECTUUMS BbB BCEKM OT Te3un
anTepHaTUBHN UHBECTMLMOHHM (POHAOBE.

(2) Henpsiko ynpaeneHue no CMUCba Ha an. 1 e ynpasfeHne upes ApyXecTBo, C KOETO
NMLETO, YNpaBfsBallo anTepHaTMBHUM MHBECTULMOHHM (POHAOBE, € CBbp3aHO 4pe3 06Lo
yrnpaB/fieHne, KOHTPONMPAHO OT JIMUETO, YNPaBnsBawo anTepHATUBHW WHBECTULMOHHM
¢doHOoBe, MM Ype3 ApyXeCTBO, B KOETO TOBaA /iMLE MpuUTeXaBa CbLUECTBEHO MPSKO Uu
Henpsiko y4yacTtue.

(3) Nnue oOT TpeTa AbpXKaBa, KOETO YnpaensBa anTepHaTUBHU WHBECTULMOHHM
(oHaoBe n/unu npeanara Ha TepuTopusTa Ha EBponeinckusi Cbto3 ynpaBnsiBaHW OT Hero
anTepHaTMBHN MHBECTULUMOHHKM (boHAOBE M 3a KoeTo Penybnuka Bbnrapust e pedepeHTHa
Abp)XXaBa, CnefBa Aa NpuTexasa /MUEeH3, u3gafeH npu ycrnosuaTa Ha pasgen III.

(4) Nvue, KOETO NpsSKO WAM HENpsKO CbrMacHO an. 2 ynpasfsea anTepHaTUBHM
WMHBECTULUMOHHN (POHAOBE, YMUTO AKTUBW HEe HAAXBbPNAT yCTaHOBeHWUTE B an. 1 nparose,
cnepga aa 6bae perucTpyvpaHo npu ycnosusaTa Ha pasgen IV.

(5) Nvue no an. 1 Moxe aa 6bae caMO aKUMOHEPHO APYXECTBO C H6e3HanMyHu akumm,
BCSKa fAaBalla NpaBO Ha eAuH rnac. YNpaBfeHMEeTO Ha JIMUETO MO M3peyeHue MbpBOo Ce
OCbLUECTBABA NO CeAaANULLETO My.

(6) Jlnue, KOeTO He npuTexasBa /MUEH3 3a YhnpaBleHWe Ha aNTepHaTUBHU
WMHBECTULUMOHHN CXEMW U HE € PEerMcTpyvpaHo KaTo TakoBa /MLUE, He MOXe Aa W3Mon3Ba B
CBOETO HaMMEeHOBaHWe, pekfiaMHa WM Apyra AeMHOCT AyMU Ha 6barapcku Mnm Ha uyxa
€3MK, O3HayaBallM W3BbPLUBAHE HA [EUCTBMS MO YNpaBNEHWE Ha aNTepHATUBHU
WMHBECTULUMOHHKN (poHaO0BE.

(7) U3m. - OB, 6p. 25 ot 2022 r.,, B cuna ot 29.03.2022 r.) WHBECTUUMOHHM
NoCpeaHnLN, NUUEH3MPaHK CcbracHo [vpekTmBa 2004/39/EO Ha EBponeiickmst napnameHT u
Ha CobBeta oT 21 anpun 2004 r. OTHOCHO Ma3apwute Ha (UHAHCOBM WMHCTPYMEHTU, 3a
n3meHeHne Ha Aupektmnen 85/611/EMO n 93/6/ENO Ha CbBeTa u Aupektnea 2000/12/EO Ha
EBponelickns napnameHT n Ha CbBeTa U 3a OTMsHA Ha [AupektuBa 93/22/EMO Ha CbBeTa,
HapuyaHa no-Hatatek ,[dupektvea 2004/39/EQ", n KpeauTHU WHCTUTYLMK, NUMLEH3MPaHK
cbrnacHo AvpektuBa 2013/36/EC Ha EBponelickus napnaMeHT u Ha CbBeTa oT 26 toHn 2013
. OTHOCHO AOCTbMNA A0 OCbLIECTBABAHETO HA AEMHOCT OT KPEAUTHUTE MHCTUTYLIMU U OTHOCHO
npyaeHUManHua Haas3op BbpXy KPeauTHUTE WMHCTUTYUMW, 3@ U3MeHeHue Ha [upekTusa
2002/87/EO n 3a oTMsiHa Ha aupektuem 2006/48/EO n 2006/49/EO (OB, L 176/338 ot 27
toHn 2013 r.), HapuyaHa no-HaTaTbk ,[AupektmBa 2013/36/EC", moraT ga npefnoctaBaT
WHBECTULUMOHHN YCNYrM Ha anTepHaTUBHW WHBECTUUMOHHM ¢DOHAOBE Bb3 OCHOBA Ha
n3gageHnTe MM nuueHsn. Jlnuata no uspedeHne MbpBO MoraT fa npeanaraT akuum u



AanoBe OT  anTepHaTUBHU  MHBECTUUMOHHM (OHAOBE, MNpU YCOBME 4Ye ca CnaseHu
N3MCKBaHUSATA Ha TO3W As.

(8) (Hoea - B, 6p. 42 ot 2016 r.) JlnuaTta, KOMTO ynpasnsiBaT (POHAOBE 3a PWUCKOB
Kanutan wnM @GoHAOBE 3a COUManHO npeanpueMadectBo M HXenasat fAa  wm3nonssar
o603HauveHneTo EUVECA wnnu cboTBeTHO EUSEF 3a ynpaBnsiBaHM OT TAX anTepHaTUBHU
MHBECTULIMOHHM CXEMMW, OCbLLECTBSIBAaT AEMHOCTTa MpW Cna3BaHe W3MCKBaHMSATA Ha TO3M
3aKkoH M Ha PernameHT (EC) N2 345/2013 Ha EBponeickua napnameHT u Ha CbBeTa oT 17
anpun 2013 r. oTHOCHO eBponelckuTe doHaoBe 3a puckos kanutan (OB, L 115/1 ot 25
anpun 2013 r.), Hapyn4yaH no-HaTtaTbk ,PernameHT (EC) N2 345/2013" n Ha PernameHT (EC)
N2 346/2013 Ha EBponeiickusi mapnameHT u Ha CbBeTta oT 17 anpun 2013 r. oTHOCHO
eBponeinckuTe dhoHaoBe 3a coumanHo npeanpuemadectso (OB, L 115/18 ot 25 anpun 2013
r.), HapuyaH no-HaTtaTbK ,PernameHT (EC) N2 346/2013".

(9) (HoBa - B, 6p. 42 o1 2016 r.; n3mM., 6p. 102 ot 2019 r.) Jlnuata no an. 8 cnasear
npoueaypuTe 3a peructpaums ot Komucusara cernacHo yn. 14 n 14a ot PernamenT (EC) NO
345/2013, cboTBeTHO Yn. 15 1 15a ot PernameHT (EC) NQ 346/2013.

(10) (HoBa - B, 6p. 42 ot 2016 r.) JlnuaTta, KouTO ynpaensiBaT ¢oHAoBETE 3a
Ab/ITOCPOYHM MHBECTULMM, OCbLUECTBABAT AEMHOCTTa CM MpWU Cra3BaHe M3MCKBAHWUATA Ha
TO3M 3aKOH M Ha PernameHT (EC) 2015/760 Ha EBponeickust napnameHT 1 Ha CbBeTa oT 29
anpun 2015 r. oTHocHO EBponelicku coHaoBe 3a AbArocpoyHn mHeectuummn (OB, L 123/98
oT 19 maii 2015 r.), HapuyaH no-HaTtaTbk ,PernamenT (EC) 2015/760".

(11) (HoBa - OB, 6p. 102 ot 2019 r.) JlMuata, KOUTO ynpasBnsiBaT anTepHaTUBHM
WMHBECTUUMOHHN (hOHAOBE, U3MON3BaWM B HAMMEHOBAHWETO ch 0b603HayeHneTo ,GhoHA Ha
napuyHuna nasap", ,OMN" nnn apyro obo3HaveHne Ha 6bArapckn UM Ha 4vyXxz e3unK, KOeTo
npeanonara, 4Ye ca ¢OHAOBE Ha MapuMyHUS Masap, OCbLIECTBABAT AEMHOCTTa CU Mpu
Cna3BaHe Ha M3WCKBaHMATA Ha TO3M 3aKoH U Ha PernameHT (EC) 2017/1131.

(12) (Hosa - B, 6p. 42 ot 2016 r.; npeavwHa an. 11, 6p. 102 ot 2019 r.) JlnuaTa no
an. 10 nonyyaBaT pa3pelleHVe 3a M3BbpLUBaHE Ha AEMHOCT OT KomucusiTa npu cnassaHe
N3UCKBaHUATa Ha yn. 5 n 6 ot PernameHT (EC) 2015/760.

(13) (Hosa - B, 6p. 42 ot 2016 r.; npeavwHa an. 12, 6p. 102 ot 2019 r.) BnnceaHeTo
Ha nuuata no an. 8 u 10 B pernctbpa no 4n. 30, an. 1 or 3akoHa 3a KomucusaTta 3a
¢mHaHCOB HaA30p ce M3BbPLUBA NO pea, onpeaeneH ¢ Hapeaba.

(14) (Hosea - OB, 6p. 27 ot 2018 r.; npeauwHa an. 13, 6p. 102 ot 2019 r.) Jlnue cbC
cefanvue B Penybnuka Bbnarapusi, KOETO NPSIKO WM HENPSIKO YrpaBnsiBa anTepHaTUBHU
WHBECTULIMOHHM (POHAOBE WM APYro MNpeanpusaThe 3a KOJMIEKTUBHO WHBECTMPaHe, B T.4.
¢doHOOBE 3a pUCKOB KanuTasn, 3a COouManHO npeanpuemMadectso MAM 3a AbArOCPOYHM
MHBECTULUMWN, MPUTEXABALO JIMLUEH3 3a M3BbpLIBAaHE Ha [AEWHOCT MO YnpaBfieHue Ha
aNnTepHaTUBHN MHBECTUUMOHHM (DOHAOBE, M3aadeH MNpu ycnoBusita Ha pasgen II Ha rnasa
[iBajeceTa, CbOTBETHO PErucTpupaHo npu ycrnosusita Ha pasgen IV Ha rnaBa aBajeceTa,
BNUCBa BCeku ynpasnssaH ¢oHA B pernctbp BYJICTAT.

Yn. 198. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M. 1 gon., 6p. 85
oT 2023 r., B cuna ot 10.10.2023 r.; gon., 6p. 54 ot 2025 r.) (1) JluueHsbT no yun. 197, an.
1 BKkIOYBA MNpaBOTO 3a M3BbpLIBAHE HA CleaHWTE [EMHOCTM MO ynpasieHve Ha
anTepHaTUBHN UHBECTULMOHHU (POHAO0BE:

1. ynpaBneHue Ha noptdenn;

2. ynpaBfeHve Ha pucka.

(2) NvueH3bT NMo an. 1 MOXe Aa BKIYBA WM CnegHuTe AOMbAHUTENHU (YHKUMK B
CllyyauTe Ha KOMEKTUBHO YrpaB/ieHne Ha anTepHaTUBHU MHBECTULMOHHKN (DOHAOBE:

1. aAMUHWUCTPATMBHM YHKUMW: MpaBHU W CYETOBOAHM YCNYyrM BbB Bpb3Ka C
ynpaBneHMeTo Ha (OHAOBETE, OTrOBOPU Ha UCKaHWS 3a MHMOpMauMsl OT MHBECTUTOPUTE,
oueHka Ha noptdeina w onpegensHe CTOMHOCTTAa Ha ASNOBETE WM aKUMMTE Ha
ynpaensiBaHuTe (OOHAOBE, KOHTPO/ 3a Cna3BaHE Ha HOPMATUMBHUTE U3NCKBaHWS, BOAEHE Ha
KHUraTa Ha npuTexaTtenure Ha AS/0BETe WM akuuMuTe B CllyydauTe Ha yrpasfieHne Ha



anTepHaTUBHN MHBECTULIMOHHM (DOHAO0BE C MPOMU3XOA OT Apyra AbpXXasa, pa3snpeaeneHne Ha
AVBUAEHTU M Apyrv NnawaHus, n3gasaHe n 0bpaTHO M3KYMNyBaHE Ha ASNOBETE UK akuuuTe,
N3Mb/IHEHWE Ha JOrOBOPU, BOAEHE HA OTYETHOCT;

2. MapKeTUHroBu YC/IyrM BbB Bpb3Ka C AA/I0BETE WM aKUMWUTE Ha YynpaBnsiBaHUTe
anTepHaTUBHN UHBECTULMOHHM (POHAOBE;

3. Be/HOCTV BbB BPb3Ka C aKTMBUTE Ha ynpaB/isiBaHUTE anTepHaTUBHU UHBECTULIMOHHM
(oHOOBE CbrNacHO BBL3/NIOXKEHOTO YynpaBfieHue: YyhnpaBleHue Ha MWHMPaCTpyKTypa,
yrnpaBfeHue Ha HeABMKMMW MMOTM, KOHCYNTauuMuM OTHOCHO KanuTanoBaTa CTPyKTypa,
npoMuLLIeHaTa cTpaTerns u CBbp3aHuUTe C TOBA BbMPOCU, KOHCYTaUumM U yCnyru, CBbp3aHu
CbC C/IMBaHUA N NOKYMKa Ha NPeanpuaTus, KakTo 1 Apyrn yCnyru, CBbp3aHu C ynpasfieHUeTo
Ha anTepHaTUBHWUTE MHBECTULMOHHU (DOHAOBE U ApY>XecTBaTa WU ApYruTe akTUBWU, B KOUTO
ynpasnsiBaHuTe (poHAOBE MHBECTUPAT.

(3) (Jon. - OB,6p. 85 or 2023 r.,, B cuna ot 10.10.2023 r.) AnTepHaTuBeH
MHBECTULUMOHEH ¢oHA mo un. 195, an. 2, T. 2 He MOXEe [a M3BbpLIBa Apyra AEMHOCT,
pasnnyHa OT AEMHOCTTA, 3a KOATO € MOMY4YUn NnueH3 no an. 1 v 2 uamn ot AerMHocTTa no an.
6.

(4) Nnue, KOeTO ynpasnsBa anTepHaTUBHU MHBECTULMOHHKU (DOHAOBE CbriacHo yn. 195,
an. 2, T. 1, MoXe Aa M3BbpLUBA AENHOCT MO YNpaBleHWe Ha AEMHOCTTa Ha KOMEKTUBHU
MHBECTULIMOHHM CXEMW Bb3 OCHOBA Ha JIMLEH3 3@ M3BbpLIBAHE Ha [AENHOCT KaTo
yNpaBnsiBaLlo APY>XeCTBO Cbr1acHO Asn BTOPW.

(5) B nuueH3a no an. 1 Ha nuue cbC cepganvuwe B Penybnuka Bbnrapusi, KoeTo
ynpasnsiBa anTepHaTUBHU MHBECTULMOHHM (poHAOBE CbrnacHo un. 195, an. 2, T. 1, Moxe aa
6bae BK/OYEHO M U3BBLPLLBAHETO HA €AHa MK NnoBeYe AOMbIHUTENHU YCIYru:

1. ynpaBneHne B CbOTBETCTBME CbC CKIHOYEH AOrOBOP C KIMEHTA Ha nopTdein,
BK/THOYBALY, (PUHAHCOBU MHCTPYMEHTH, NO COBCTBEHA NpeLeHKa;

2. UHBECTMUMOHHN KOHCYNTaUMM OTHOCHO (PUHAHCOBU MHCTPYMEHTY;

3. CbXpaHeHve M agMUHUCTPUPAHE Ha akuMK N ASNIOBE Ha NPEeAnpUSaTUS 3@ KONEKTUBHO
NHBECTUpaHe;

4. NnpyeMaHe 1 npefaBaHe Ha HapeXAaHWs BbB BPb3Ka C eauH uin noseye (puUHaHCOBK
NHCTPYMEHTW.

(6) (Hoea - OB, 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.) Jlnue, koeTo ynpasnsisa
anTepHaTUBHN WHBECTMUMOHHM (POHAOBE, MONy4YWMnio nuueHs no un. 197, an. 1, moxe aa
M3BbPLIBA AEMHOCT KaTo AocTaBuMk Ha TMEMM no un. 6, naparpad 1, 6ykea ,e" oT
PernameHT (EC) 2019/1238 npw cna3BaHe Ha M3MCKBAHWSTA Ha CblUMS pernameHT, rna.a
AsagecetT n ocMa ,a" ot Kogekca 3a couManHo OCUrypsiBaHe, TO3M 3aKOH M aKToBeTe Mo
NpuIaraHeTo uMm.

(7) (HoBa - B, 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.) KomncnsaTta B3ema pelueHune
3a perucrpauvs wnuM 3a OTMAHA Ha peructpaumsa Ha [EMM, cb3gageH OT nuvue, KOeTo
ynpaBnsisa anTepHaTUBHU MHBECTULUMOHHM (POHAOBE, MONY4YWUIo nueH3 no yn. 197, an. 1,
no peaa Ha PernamenT (EC) 2019/1238 no npeanoxeHue Ha 3aMeCTHUK-NpeaceaaTens.

(8) (HoBa - OB, 6p. 54 ot 2025 r.) Jlnue, koeTo ynpaBnsiBa anTepHaTUBHMU
WMHBECTUUMOHHN POHAOBE, MOXE Aa NPeAOCTaBs YCNyry 3a KpUNTOAKTUBKM, EKBUBASIEHTHU Ha
yrnpaBfieHMe Ha nopTtdenn u AOMbAHWUTENHW ycnyrn no an. 5, 7. 1, 2 n 4, 3a KouTo €
nony4ynno nuueHs no yn. 197, an. 1, korato e ysegomMnno KoMncusita B CbOTBETCTBME C Ul.
60, naparpad 5 ot Pernament (EC) 2023/1114.

(9) (HoBa - OB, 6p. 54 ot 2025 r.) 3a nuue, KOETO ynpaBnsiBa anTepHATUBHM
WMHBECTUUMOHHN (POHAOBE M NPeaocTaBs ycnyrn no an. 8, ce npunarat M3UCKBaHMATa Ha
Perna-meHT (EC) 2023/1114, Ha 3akoHa 3a nasapuTe Ha KPUNTOAKTMBM M Ha aKTOBETE MO
NpuIaraHeTo uMm.

(10) (NpepnwHa an. 6, gon. - OB, 6p. 85 or 2023 r., B cuna ot 10.10.2023 r.;
npeguwHa an. 8, pon., 6p. 54 ot 2025 r.) Jlnue, KoeTo ynpaBnsBa anTepHaTUBHU
WMHBECTUUMOHHN oHAOBE CbrnacHo un. 195, an. 2, T. 1, He MOXe Aa M3BbpLBaA Apyra



[AENHOCT, pasninyHa OT AeNHOCTTa, 3a KOSITO € MOYYnn IMUEH3 cbrnacHo an. 1, 2, 4 n 5 nnn
OT AelHoCTTa no an. 6 u 8.

(11) (NMpeaunwHa an. 7 - AB, 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.; npeaviwHa an.
9, 6p. 54 o1 2025 r.) He moxe aa 6bae uagaaeH NUUEH3, BKIOYBALL CaMO efHa OT yCnyrute
no an. 1, KakTo n NuuUeH3 camo 3a ycnyru no an. 2 u/wam an. 5, 6e3 ga Bk4Ba ycnyrure
no an. 1. JInueHs, KOMTO BKIKOYBA YCIyru Mo an. 5, He Moxe Aa 6bae usgaaeH camo 3a egHa
WK noseye OT ycnyruTe no T. 2 - 4, 6e3 aa BkoYBa ycnyrute no 7. 1.

(12) (MpeanwHa an. 8 - AB, 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.; npeavwHa an.
10, 6p. 54 ot 2025 r.) N3papeHusT NMLEH3 MMa AENCTBUE 3@ BCUYKU AbPXKABU YSIEHKM.

Yn. 199. (Hos - 4B, 6p. 109 o1 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 34 ot 2015
r.; uam., 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; u3m. n gon., 6p. 25 ot 2022 r., B cnna
oT 29.03.2022 r.; u3M., 6p. 70 ot 2024 r., B cuna OT AaTaTa, onpeaeneHa B PeweHne Ha
CbBeTa Ha EBponeickust Cblo3 3a NpueMaHeTo Ha eBpoTo oT Penybnuka Bbnrapusi, npueTo B
cboTBeTCTBME C yn. 140, naparpad 2 ot APEC, n PernameHT Ha CbBeTa Ha EBponeiickusi
Cbl03, NpueT B cboTBeTcTBME C yn. 140, naparpad 3 ot APEC) (1) (M3Mm. - OB, 6p. 70 ot
2024 r., B cuna OT AaTaTa, onpeaeneHa B PeweHne Ha CbBeTa Ha EBponeinickusi cbto3 3a
npuemMaHeTo Ha eBpoTO OT Penybnuka Bbnrapusi, npueTto B CbOTBETCTBME C un. 140,
naparpa¢ 2 ot A®EC, n PernameHT Ha CbBeTa Ha EBponelickust cblo3, npuer B
cvoTBeTcTBME C Yn. 140, naparpad 3 ot APEC) AnTepHaTUBHUSAT UHBECTULMOHEH (POHA MO
yn. 195, an. 2, 1. 2 TpsbBa Aa pasnonara C HayaneH kKanutan, He no-manbk oT 300 000
€BpoO.

(2) (Qon. - OB, 6p. 34 ot 2015 r.; pgon., 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.;
nsM., 6p. 70 ot 2024 r., B cuna OT pAataTta, onpegeneHa B PeweHne Ha CbBeTa Ha
EBponeiickns Cblo3 3a MNpPUEMAHETO Ha €BpPOTO OT Penybnuka Bbnarapusi, npueto B
cboTBeTCTBME C un. 140, naparpad 2 ot APEC, n PernameHT Ha CbBeTa Ha EBponelickus
Cbl03, NpueT B cboTBeTCTBME C yn. 140, naparpad 3 ot ADEC) JlMue, koeTo ynpasnsiea
aNnTepHAaTUBHN MHBECTUUMOHHM (oHAOBE CbrnacHo 4n. 195, an. 2, T. 1, TpsibBa pAa
pasnonara C HadaneH Kanutan, He no-manbk oT 125 000 eBpo. HavanHuaT kanuTtan no
n3peyeHne MbpBO € B CbLOTBETCTBME C yn. 9, maparpad 1, noagrtouka ,i", npeanoxeHue
nbpeo oT PernameHT (EC) 2019/2033 n ce CbCTOM OT €AMH WM MOBeYe OT eNEMEHTUTE,
noco4venn B yn. 26, naparpad 1, 6ykeun ,a" - 4" ot PernameHT (EC) N2 575/2013.

(3) (U3m. - OB, 6p. 70 ot 2024 r., B cuna OT Aartarta, onpeaeneHa B PeweHve Ha CbBeTa
Ha EBponeickusi Cblo3 3a MpPUEMAHETO Ha €BPOTO OT Penybnuka Bwnrapus, npueto B
cboTBeTCTBME C yn. 140, naparpad 2 ot APEC, n PernameHT Ha CbBeTa Ha EBponelickus
Cbl03, npueT B cboTBeTcTBMEe C 4n. 140, naparpad 3 ot APEC) Ako nuueTo, KOeTo
ynpaBnsiBa anTepHaTMBHM  WHBECTULUMOHHM  (OHAOBE, YynpaBnsiBa [AENHOCTTa  Ha
anTepHaTUBHU UHBECTULMOHHM (POHAOBE, YNUTO AaKTUBM B CbBKYMHOCT Haaxebpnat 250 000
000 eBpo, TO TpsibBa Aa yBenMun pasMepa Ha CobCTBEHUS KanuTan c He no-manko ot 0,02
Ha CTO OT CyMaTa, siBsiBallla Ce pa3fiMKaTa MeXxAay CTOMHOCTTa Ha akTuBuTe no 6anaHca Ha
ynpasnseaHute doHaose n 250 000 000 eBpo. UN3ncKBaHETO MO M3peyeHre MbpBO MOXe Aa
He 6bae cnaseHo 3a Ao 50 Ha CTO OT AOMbAHWUTENHUA COOCTBEH KanuTas, ako 3a cbliaTa
CyMa NMUeTo Non3Ba rapaHums, NpeaocTaBeHa OT KpeauTHa MHCTUTYLUUS UKW 3acTpaxoBaTen
CbC Cefanvile B AbpXXaBa YSIeHKa Uan B TpeTa AbpXXaBa, B KOSTO NPUNIOXUMUTE NpaBuia ca
PaBHOCTOVHW Ha npaBwunaTa CbrnacHO MpaBoOTO Ha EBponenckusi cbio3. U3nckBaHETO NO
n3peyeHne NbpBO Ce nNpunara Ao AoCTUraHe Ha cobcTBeHmns kanutan Ha 10 000 000 espo.

(4) Npw n3uncnsiBaHe obwaTa CTOMHOCT Ha aKTMBMTE Ha YNPaBisiBaHUTE anTepHaTUBHM
WMHBECTUUMOHHN oHAOBE MO an. 3 He Ce BKYBaT aKTUBWUTE, KOWUTO JIMLETO, KOETO
ynpasnsiBa anTepHaTUBHWU MHBECTMUMOHHM (POHAOBE, YpaBnsBa Nno Aeneraums.

(5) He no-manko ot 25 Ha cTo OT KanuTana no an. 1 Tps6bea aa 6bae HanuyeH npu
rnoAaBaHe Ha 3asB/IEHWETO 3a U3JaBaHE Ha JIMLEH3 3a M3BbPLUBAHE Ha AEMHOCT KaTo N1ue,
ynpaBnsiBallo anTepHaTUBHW MHBECTULUMOHHU (POHAOBE, @ OCTaHanaTta 4Yact - B 14-aHeBeH



CPOK OT rosly4yaBaHe Ha NMUCMeHO yBeaomeHne oT KoMucunaTa, ve we ulgaae nuueHs cneg
[0Ka3BaHe HanMn4MeTo Ha Mb/HMS pa3Mep Ha KanuTtana.

(6) (Jon. - OB, 6p. 34 ot 2015 r.; u3mM., 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.)
Jlnueto, KoeTo ynpaensBa anTepHaTUBHU MHBECTULMOHHWM (DOHAOBE, € AJTBXHO MO BCAKO
BpeMe Aa noaabpka COBCTBEH KanwTas, NpeBULIABALL UM paBeH Ha CTOMHOCTTa no an. 1, 2
nnm 3. CobcTBeH kanuTan No M3peyeHne MbPBO € Kanutan no CMMCbAa Ha Yn. 9, naparpad
1, nogrouka ,i" ot PernameHT (EC) 2019/2033.

(7) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; u3mM., 6p. 25 ot 2022 r., B
cuna ot 29.03.2022 r.) He3aBMCMMO OT M3WCKBAHETO Ha an. 6 COBCTBEHMSAT KanuTan Ha
NIMUETO, KOETO ynpaBnsiBa anTepHaTMBHU MHBECTULMOHHM (hoHAO0BE, TpsibBa NO BCSKO Bpeme
Aa 6bae B pa3mep, He MoO-ManbK OT CcymaTa, uM3uckBaHa B 4n. 13 oT PernamenT (EC)
2019/2033.

(8) WN3nckeBanuAta Ha an. 1 - 7 He ce npwiaraT 3a mua, KOUTO ynpasnssaT
aNnTepHaTUBHN MHBECTULMOHHN (DOHAOBE M €QHOBPEMEHHO C TOBA MpuUTEXaBaT NULEH3 3a
M3BbPLUBAHE Ha AEMHOCT KaTo ynpaBsBally ApY>KeCTBa.

(9) HezaBncMMo OT M3MCKBaHWMATA Ha an. 1 - 8 nuuaTta, ynpaenssBawy anTepHaTUBHU
WMHBECTULUMOHHU (POHAO0BE, BKIOUUTENHO aNTepPHATUBHUTE MHBECTULMOHHM (POHAOBE, YMETO
yrnpaBfeHne He e Bb3/IOXKEHO Ha Pas/IMyHO OT TaX vue, Tpsibea Aa OTroBapsT U Ha eaHo OT
cnegHUTE WM3UCKBAHWS NPW CbOTBETHOTO NpunaraHe Ha [enernpaH pernameHT (EC) NO
231/2013:

1. na pasnonaraTt C AOMb/IHUTENEH COBCTBEH KanuTan B pa3Mep, KOWTO € A0CTaTbY€eH 3a
NMOKpMBaHe Ha PWUCKOBE OT peanu3npaHe Ha OTrOBOPHOCT BC/eACTBME Ha npodecnoHanHa
HebpeXXHOCT;

2. 0a vMaT 3acTpaxoBKa 3a NpodecnoHanHa OTrOBOPHOCT 3a OTFOBOPHOCT BCNeACTBME
Ha npodecnoHanHa HebpeXXHOCT, cbobpa3eHa C NOKPUTUTE PUCKOBE.

(10) CobCTBEeHMAT KanuTan Ha NMUETO, KOETO YynpasnsiBa anTepHATUBHM
WMHBECTUUMOHHU (POHAO0BE, A0 pa3Mepa, HeobxoaMM 3a NOKpPUBAHE U3UCKBaHUSATA Ha an. 1 -
9, MOXe fa 6bae MHBECTUPaH CaMO B IMKBUAHW aKTUBM, AOMb/IHUTENHUTE U3UCKBAHUS KbM
KOUTO ce onpepensat ¢ Hapeaba. MHBeCTMpaHeTO Ha COBCTBEHMS KanuTan Mo u3peyeHue
MbpPBO He MOXe Aa 6bae CbC CneKkynaTuBHa Len.

(11) NvueTo, ynpaBnsiBallo anTepHaTUBHW MHBECTULMOHHM (POHAOBE, € AJSTLXKHO Aa
OTroBapsl Ha KanuTanoBUTE M3UCKBAHWS U Aa NOAABPXKA MUHUMANHWU JIMKBUAHW CPeacTBa,
onpenenexu ¢ Hapeaba.

(12) (N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) MNMpu HapywaBaHe Ha
M3MCKBaHUATA 3a KanuTanoBaTa afeKBaTHOCT W JIMKBMAHOCTTA JIMLETO, KOETO ynpaensiBa
aNnTepHAaTUBHN MHBECTULUMOHHM (POHAOBE, € ANbXHO Aa yBeaoMn KomucmsTta B 7-AHEBEH
CPOK OT M3BbpLUIBAaHE Ha HApPYLWEHWETO, KaTo MNOCOYM MNPUYMHWUTE 3a HAPYLUEHWETO MU
NpeanoXn KOHKPETHN MepKKW, B pe3ynTaT Ha KOUTO HapylleHVeTo Aa 6bae OTCTpaHeHo A0
€aVH Mecel, OT U3BbPLUBAHETO My.

Yn. 200. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) JIMueTo, KOETO
ynpaBnsiBa anTepHaTUBHU MHBECTULMOHHN (DOHAOBE, Ce ynpaB/siBa OT Hal-Manko ABe nvua.
3a uneHoBeTe Ha YMNpaBUTENHUTE W KOHTPO/HUTE OpraHu, 3a npeacTaBuTenuTe Ha
IOpUAMYECKMTE NMLA - YIEHOBE Ha TaKmBa OpraHu, U 3a BCUYKKW APYrv iMua, KOUTO MoraT Aa
CK/II0YBAT CAaMOCTOSITENHO MM CbBMECTHO C APYro SiMuUe CAENKW 32 CMETKa Ha nnue, KOeTo
ynpaBnsiBa anTepHaTUBHM MHBECTULUMOHHM (POHAOBE, Ce npunaraT CbOTBETHO U3MCKBAHWUATA
Ha yn. 93 n 94.

Yn. 200a. (Hos - 1B, 6p. 25 o1 2026 r.) (1) JlnuaTa, KOUTO ynpasnssaT anTepHATUBHU
WNHBECTULUMOHHN (DOHAOBE, Ca [/TbXXHW MO BCAKO BpeMe Aa pasnoniaraT C nepcoHaneH
npocwun, perucTtpupaH B WHGOPMaLMOHHATa CUCTEMA 3a CUFYPHO ENEKTPOHHO BpbYBaHe
KaTo Moayn Ha [lopTana Ha enekTpOHHOTO YMpaBleHMe MO CMUCb/la Ha 3akoHa 3a
€/1eKTPOHHOTO YrpaB/ieHKe.



(2) Nnueto, KOeTo ynpasnsiBa anTepHaTVBHU WHBECTULMOHHW (hOHAOBE, YBEAOMSsBa
Komucusi-ta 3a cBosi npodun ypes cuctemara rno an. 1 B 7-AHEBEH CPOK OT perncTpupaHeTo
Ha npodwuna.

Paspen I1
(HoB - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
N3paBaHe M OTHEMaHe Ha JIMLEeH3 3a U3BbpLUBaHe Ha AeNHOCT
no ynpasJieHMe Ha aNiTepHaTUBHU UHBECTULUMOHHU boHAOBE Ha

nvua cbe cepanuue B Penybnuka bvnrapus

Yn. 201. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m. u gon., 6p. 102
ot 2019 r.; u3M.,, 6p. 16 or 2022 r.) (1) JIMUEH3bT 3a M3BbPLUBAHE Ha AEMHOCT MO
yrnpaBs/ieHne Ha anTepHaTUBHU MHBECTULMOHHKU (POHAO0BE Cce n3aasa oT Komucusara.

(2) 3a n3gaBaHe Ha nuMueH3 no an. 1 ce nogasa 3asiBNeHne nNo obpasel, KbM KOETO ce
npwnarar:

1. faHHW 1 JOKYMEHTM BbB Bpb3Ka CbC 3asBUTENS:

d) YCTaBbT U ApyruTe ydpeavTesiHu akToBe;

6) AaHHW 1 JOKYMEHTW, YAOCTOBEPSBALLM 3aMMCaHMS U BHECEHWUS KanuTan;

B) OaHHW U Apyrn HeobxoaMMM AOKYMEHTW 3a fmuarta, KOUTO yrpasnssaT 3asBUTENS,
CbOTBETHO 3a (M3MYecKUTe Nnua, KOUTO NPEeACTaBnsaBaT pUaNYeckn nuua - YieHoBe Ha
YyNpaBUTENHUTE WM KOHTPOSIHATE OpraHn Ha 3asBUTeNs, WM 3a Apyrm nvua,
OMNpaBOMOLLEHN Aa O ynpaensBaT M NpeacTaBNsBaT, KAKTO M AoKasaTescTBa 3a TAXHaTa
npocdecnoHanHa Keanudukauus n onur;

r) (m3m. - 1B, 6p. 16 ot 2022 r.) nporpamMa 3a AeMHOCTTa, BK/OYBALlA HaW-Masko
ONMCaHMe Ha OpraHM3auMOHHaTa CTPYKTypa Ha 3asBuTens u noapobHa vHdopMaumsa 3a
HayMHa, NO KOMTO TOW LUEe OCUrypu Cra3BaHe Ha 3aAb/DKEHWUSTA CUM MO rnaBa ABaAEceTa,
pasgen II u III, rnaea gBageceT v MbpBa, M KOraTto e NpuIoXnMo, rnasa ABafeceT U BTOPa;

4) npaBunata 3a NWMYHUTE CcAenku C (MHAHCOBM MHCTPYMEHTM Ha 4NEeHOBETE Ha
YyrNpaBUTENHUTE W KOHTPOSIHUTE OpraHn Ha 3asBUTENs, Ha HEroBuUTE CIYXUTENN W Ha
CBbp3aHuTe C TAX iMua;

€) npaBwna, YCTaHOBsIBAWM MNOAMTMKATA W  MNPaKTUKUTE BbB Bpb3Ka C
Bb3Harpa)aeHusTa rno un. 221;

)k) NpaBwuna, yCTaHOBSIBaLLM YCNOBMATa M NpoueaypuTe 3a Bb3faraHe Ha (PyHKUMM Ha
TPETU NMUA, KAKTO W CKAKYEeHUTe [OroBOpWM 3a Bb3faraHe, AaHHW W OOKYMEHTH,
yAOCTOBEpSiBalLUM CMa3BaHETO Ha M3MCKBaHUSATA 3a Bb3naraHe u ob6ocHoBasawm u3bopa Ha
KOHKPETHOTO TPETO N1LE;

3) AaHHW 33 NMuaTa, KOMTO NpuTexasaT NPSKO UM HEMPSKO KBaNM@UUMPAHO y4yacTue
B APYXeCTBOTO 3asBMTEN WM MoraT fAa ro KOHTpOAMpaT, KakTo M 3a 6pos Ha
NpuUTEXaBaHWUTE OT TAX rN1acoBe;

#4) NUCMEHa AeKknapauusi OTHOCHO AEWCTBUTENHUTE COOCTBEHMUM Ha 3asiBUTENS U
npousxoda Ha CpeacTBaTa, OT KOMTO Ca HanpaBeHWM BHOCKUTE CpeLly 3anucaHuTe akuuw,
BK/IIOYUTENHO Aann CpeacTBaTa He Ca 3aeMHW, W 3a nnaTteHuTe OT TaX AaHbuu npes
nocnegHuTe 5 roanHn no obpasew, oaobpeH OT 3aMeCTHUK-NpeaceaaTens;

K) AAHHM 3a NMuaTa, C KOMTO 3asiBUTENST Ce SiBsIBa CBbP3aHO SIMUE;

/1) BPYrV LOKYMEHTU U CBEAEHUS, onpeaeneHn ¢ Hapeaba;

2. fAHHU N OKYMEHTU BbB BPb3Ka C aNTEPHATUBHUTE MHBECTULMOHHM (DOHAOBE, KOUTO
3a9BUTENAT Bb3HaMepsiBa Aa yrnpasnssa:

d) [aHHM  OTHOCHO  WHBECTMUMOHHATa  CTpaTernsi, BK/OYMTENHO  BWAOBETE
WNHBECTULMOHHN NoAcOHAOBE, aKO aNTEpHATUBHUST WHBECTULMOHEH (OHA Cce CbCToM OT
oTaenHn noadoHAOBE, MONUTMKATa 3a M3MON3BAHE Ha JIMBBLPUOXK, PUCKOBUS Npodun K
APYr XapaKTEPUCTUKM Ha BCEKW anTepHATUBEH WMHBECTUMUMOHEH (OHA, KOWTO 3asiBUTENST
yrnpaBsnsiBa Uin Bb3HaMepsiBa Aa YnpaBnsiBea;



6) [aHHM 3a AbpXaBaTa Ha YCTaHOBSIBaHE Ha BCEKW anTepHaTUBEH WMHBECTUMLMOHEH
(boHA, KOMTO 3asBMTENAT YNpaBnsBa UM Bb3HaMepsiBa Aa ynpaB/siBa;

B) AaHHW 3a Abp)XaBaTa Ha YCTaHOBSIBaHe Ha rnaBHUTE anTepHaTVBHU UHBECTULIMOHHK
¢oHAaoBE, 3a KOUTO anTepHaTUBHUTE WHBECTULMOHHM (DOHAOBE, KOUTO 3asBUTENAT
ynpaBsnsiea WM Bb3HaMepsiBa Aa ynpaBs/siBa, ca 3axpaHBawy hoHA0BE;

[) YCTaBbT, Mpaswnata W Apyrute ydpeauTesiHu aKTOBE Ha BCEKW anTepHaTuBEH
MHBECTULIMOHEH (DOHZ, KOWTO 3asBUTENSAT yNpaBfsBa UM Bb3HaMepsiBa Aa yNpaB/siBa;

4) DAaHHW 33 MepkuTe 3a OnpedensHe Ha [eno3utaps Ha BCEKM anTepHaTuBEH
MHBECTULIMOHEH (OHA, KOWTO 3asBUTENST YyMpaB/sBa WM Bb3HaMepsiBa Aa YNpaBfsiBa,
CK/IlOYEHMTE A0roBOpYM C Aeno3uTapsi, KaKTO M AaHHW M [AOKYMEHTW, yAOCTOBepsiBalv
CNa3BaHETO Ha M3MCKBaHMATa KbM Aeno3uTaps U 06ocHoBaBawwm u3bopa My;

€) [aHHW W [JOKYMEHTM OTHOCHO BCUMYKM ApYyrn MOANeXalM Ha pasKpuBaHe
obcTosTencTea CbrnacHoO rnasa ABafeceT U NbpBea, pasgen II.

(3) YnpaBnsiBawlo ApyXecTBo, KOETO ucka Aa My 6bae nsgageH NuueHs 3a M3BbpLuBaHe
Ha AEMHOCT MO YnpaBfieHWE Ha anTePHaTUBHM MHBECTUUMOHHM (OHAOBE, MOXE Aa He
MPUNOXM KbM 3asB/IEHNETO MO an. 2 Te3M AaHHW M AOKYMEHTU, KOUTO Ca NMpeacTaBeHn B
KomucusaTa B Npou3BOACTBOTO 3@ M34aBaHe Ha nvueH3 no yn. 86, an. 1, npu ycnoeue ye e
Ca aKTyanHu 1 yrnpaensiBalloTo APYXKECTBO AeKnapvpa ToBa 06CTOATENCTBO.

(4) KoraTto nuue, KOeTo ynpasnsiBa anTepHaTMBHM MHBECTULMOHHM (DOHAOBE, UCKA Aa
n3BbpLIBA YCyru no yn. 198, an. 2 n/vnun 5, KOMTO He ca BKOYEHN B HErOBUS NMLEH3, TO
TpsibBa fa nogage 3asBneHve A0 KomucmaTta no obpaseu, oaobpeH OT 3aMeCTHUWK-
npeacenatens, 3a paswupsiBaHe obxBaTa Ha NMUeH3a, KbM KOETO npuniara AOKYMeHTUTE no
an. 2, 7. 1, 6yksu ,a", ,6", ., un X", KAKTO U Apyrn AaHHU U OOKYMEHTU, OMpeaeneHun C
Hapeaba.

(5) (Hoea - B, 6p. 102 ot 2019 r.) Korato nvue, KOETO ynpasnsiBa anTepHaTUBHU
MHBECTULIMOHHM (POHAOBE, UCKa Aa YynpaB/isiBa anTepHaTUBEH MHBECTULMOHEH (DOHA, KOWTO
we e ¢poHA Ha napuyHKUsa nasap, To Tpsbea Aa nogaae 3aseneHne A0 KoMucusaTa, KbM KOETo
npwnara OCBeH AOKYMeHTUTe no an. 2, T. 2 n Te3un no yn. 5, naparpad 2 ot PernameHT (EC)
2017/1131.

(6) (MpeavwHa an. 5, u3M. - B, 6p. 102 ot 2019 r.) MNpunoxxeHUTe KbM 3asiBNIEHNETO
no an. 2, 4 unn 5 fokyMeHTU TpsibBa Aa OTroBapsAT Ha BCUYKM HOPMATMBHU M3UCKBAHWS, a
CbAbpXawmTe ce B TAX AaHHU Aa 6baaT BEPHK, MbJIHU, SSICHN U HEMPOTUBOPEYMBM.

(7) (NpeauwHa an. 6 - OB, 6p. 102 ot 2019 r.) Bb3 OCHOBa Ha npeAcCTaBeHuTe
[OKyMeHTH KomucusaTa yCTaHOBSIBA AOKOMKO Ca CMNaseHW WM3MCKBaHWSTa 3a M3jaBaHe Ha
nmueHs. AKO npeacTaBeHnTe AaHHM U JOKYMEHTM Ca HEMbHWU WM HEPEAOBHM WU Ca HYXXHU
[OMbAHUTENHA MHMOPMauUMs WM AOKa3aTesncTBa 3a BEPHOCTTa Ha AaHHuTe, Komucusita
n3npawa coboblueHre n onpeaens CPoK 3a OTCTPaHABAHE HA YCTAaHOBEHWUTE HEMb/HOTU U
HECbOTBETCTBUS WM 3@ NPEACTaBSIHE Ha AOMb/IHUTENHA MHGOPMaUMs U AOKYMEHTU, KOWTO
CpOK He Moxe Aa 6bae No-KpaTbK OT eAuH Mecel 1 No-Ab/blr OT ABa Meceua.

(8) (MpeavwHa an. 7, uaM. - B, 6p. 102 ot 2019 r.) Ako cbobweHreTo no an. 7 He
6bae npueTo Ha NOCOYEHUs OT 3asBUTENs agpec 3@ KOpPEeCnoHAEHUMs,, CPOKbT 3a
OTCTpaHsIBaHE Ha YCTaHOBEHWUTE HEMb/IHOTU M HECbOTBETCTBMA WNW 3@ NpeAcTaBsHE Ha
JONbHWUTENHA WHGMOPMaUMS U OOKYMEHTM Teye OT MOCTaBAHETO Ha CbobLeHMEeTo Ha
cneunanHo onpeaeneHo 3a uenTta MACTo B crpagata Ha Komucusita. ToBa 06CTOATENCTBO ce
yAOCTOBEpsiBa C NPOTOKOS, CbCTaBeH OT AMBXHOCTHW NMua, OnpeaeneHu CbC 3anoBes Ha
npeacenatens Ha KomucuaTa.

(9) (MpepuwHa an. 8 - OB, 6p. 102 ot 2019 r.) Komucuata ce npowmsHacs no
3as8BMIeHNETO Cfled KOHCYNTauuMm C KOMMETEHTHWUTE OpraHn Ha CbOTBETHWUTE AbpXKaBu
YNEHKM, aKO 3as8BUTENST:

1. e [blepHO [APYXeCTBO Ha Apyro /uue, KOeTo YynpasnsiBa anTepHaTUBHM
WHBECTULIMOHHM (POHAOBE, YNpaB/sBaLLO APYXXECTBO, UHBECTULIMOHEH MOCPEAHWK, KpeauTHa



MHCTUTYUMS WM 3acTpaxoBaTesl, MOMy4Yus paspelleHVe 3a M3BbpLUBAaHE Ha AENHOCT OT
KOMMETEHTHUTE OpraHn Ha Apyra AbpikaBa Y/1eHKa;

2. € [OblUepHO APY)XXeCTBO Ha MpeanpusaTMe Marika Ha ApYyro Smue, KOeTO ynpasnsiBa
anTepHaTMBHN  MHBECTUUMOHHW (OHAOBE, YNpPaBnsBaWoO APY>XECTBO, WHBECTULMOHEH
NOCpeaAHUK, KpeauTHa WHCTUTYUMs WAM  3acTpaxoBaTes, Nony4Ywun paspelleHne  3a
M3BbPLUBAHE Ha AEMHOCT OT KOMMETEHTHWUTE OpraHM Ha Apyra Abp)XaBa Y/eHKa;

3. ce KOHTponupa OT (PU3NYECKN WX IOPUANYECKU NULA, KOUTO KOHTPONIMpaTt Apyro
Nmue, KOeTo yrnpasnsiBa anTepHaTUBHU MHBECTULMOHHM (hOHAOBE, YyNpPaBnsBaLlo ApY>KeCTBo,
WHBECTUUMOHEH MOCPEAHUK, KpeauTHa WHCTUTYUMS WnyM  3acTpaxoBaTtesn,  nosayyun
paspelleHne 3a M3BbpLUBAHE Ha AEWHOCT OT KOMMETEHTHMTE OpraHuM Ha Apyra AbpXkasa
yfeHka.

(10) (MpeavwHa an. 9, uaM. - B, 6p. 102 ot 2019 r.) Komucusita ce npomsHacs no
3a8B/IEHMETO B CPOK A0 ABa Meceua OT MNoJslyyaBaHeTo My, a KoraTo ca 6unim nouckaHu
JOMbHUTENHN CBEeAEHUS U AOKYMEHTM - B CPOK A0 ABa Meceua OT MOJly4YaBaHETO WM,
CbOTBETHO OT M3TUYAHETO Ha CpoKa Mo an. 7, uspeyeHme BTopo. CpoKbT 3a NPOU3HACSHE He
Teye, ako He ca NpeACTaBeHN Hal-Manko AOKyMeHTUTe no an. 2, T. 1, 6yken ,B", ", ,€" un
3" nT. 2, 6ykBN A", 6" n ,B"

(11) (NpeavwHa an. 10, u3mM. - 4B, 6p. 102 ot 2019 r.) B peweHneTo 3a n3gasaHe Ha
NMUEH3 ce nocoyBaT WMHBECTUUMOHHUTE CTpaTerMm Ha anTepHaTUBHUTE WHBECTULIMOHHWU
¢doHOOBE, KOETO NMUETO, YNpaBnsBallO anTepHAaTMBHWM MHBECTULMOHHM  (POHAOBE,
ynpaBnsiea M Bb3HaMmepsiBa Aa ynpaensea. Komucusita Moxe Aa orpaHuMum obxeaTta Ha
n3gaBaHus NWUEH3 [0 YynpaBfieHWe Ha anTepHaTMBHU WHBECTULUMOHHU (oHAOBE C
onpeaeneHn MHBECTUUMOHHW CTpaTerMm CnpsMo 3asiBeHuTe no an. 2. B ciayyauTte no
n3peyeHne BTOPO 3asBUTENSAT Ce YBeAOMsIBA 3@ OCHOBaHMSITAa 3a OrpaHW4yaBaHe B
cbobuieHneTo no an. 7.

(12) (MpeavwHa an. 11 - OB, 6p. 102 ot 2019 r.) 3aaBuTenaT ce yBeaoMsiBa nMCMeHo
3a B3€TOTO pelleHne B 7-AHEBEH CPOK.

(13) (NpegnwHa an. 12 - OB, 6p. 102 ot 2019 r.) Jlue, koeTo ynpaensea
aNnTepHaTUBHN MHBECTULMOHHM (DOHAOBE, HO 3@ KOETO He € Bb3HWMKHANO 3adb/hKeHue 3a
YNpa)xHABAHE Ha [AEMHOCT MO YMpaB/iEHNE Ha anTepHaTUBHM MHBECTMLMOHHWU (DOHAOBE Bb3
OCHOBa Ha /MUEH3, MOXe [a NOMCKa U34aBaHETO Ha JINLEH3 NpW Cna3BaHe Ha M3UCKBAHUATA
n peaa no To3u pasaen n Ha PernameHT 3a usnbnHeHune (EC) N2 447/2013.

(14) (MpeavwHa an. 13 - 4B, 6p. 102 ot 2019 r.) MNpu n3gaeaHe Ha NMLUEH3 NINLETO,
KOETO ynpasnsiBa anTepHaTMBHW WHBECTMUMOHHM (OHAOBE, Ce BMUCBA BbB BOAEHUS OT
Komucmata permctop no un. 30, an. 1 ot 3akoHa 3a Komucmsita 3a nHaHCOB Haa30p. 3a
n34aBaHETO Ha NnueH3a ce ysegomsasa EOLKTT.

Yn. 202. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m. n gon., 6p. 102
oT 2019 r.) (1) KomucmsaTa OTKasBa M3[4aBaHETO HA JIMUEH3 WM pasliuvpsiBaHe Ha
NpUTEXaBaHMSA NNLIEH3 C MOTUBMPAHO peLLEHNE, aKo:

1. KanuTanbT Ha 3asBUTENS He OTroBaps Ha U3UCKBaAHWUATA Ha un. 199;

2. HSIKoe OT nunuata no 4n. 200 He MOXe Ada 3aeMa ANTbXKHOCTTa nopagan HopMaTUBHA
3abpaHa unm He OTroBapsl Ha M3UCKBaAHMATA Ha TO3M 3aKOH;

3. nuue, KOeTO NpuTexasa NPSKO WK HENPSKO KBanMUUMPaAHO ydyacTue UM Moxe aa
KOHTpO/NMpa 3asBMTeNs ¢ AeMHOCTTa CU UK C BIMSIHUETO CU BbPXY B3EMAHETO Ha PELLEHUS,
MOXXe [la HaBpeaM Ha CUrypHOCTTA Ha APY>XeCTBOTO WM Ha HEroBUTE onepaunm;

4. (v3Mm. - OB, 6p. 102 ot 2019 r.) nuuaTa, KOUTO NPUTEXABAT MPSKO WM HEMNPSKO
KBanuuuMpaHo yyacTne B ApPYXKECTBOTO 3asiBUTEs, Ca HanpasBuauM BHOCKM CbC CPeAcCTBa,
NPOU3XOAbT Ha KOUTO HE € SICEH W 3aKOHEH;

5. no HeliHa npeLeHka pa3MepbT Ha UMYLLECTBOTO Ha MpuTexasalumTe KBanmdbuumpaHo
yyacTve B 3asiBUTENs /MuUa W/WAM pasBMBaHaTa OT TsAX [AEMHOCT MO CBOS Mawab wu
(P1HaAHCOBM pe3ynTaTh He CbOTBETCTBA Ha 3asiBEHOTO 3a NpuaocbuBaHe akLMOHEpPHO yyacTue



B 3asBUTENS U Cb34aBa CbMHEHME OTHOCHO HaAeXAHOCTTa WM MpUrogHoCTTa Ha Te3n nuua
npu Heobx0AMMOCT Aia OKaxaT KanuTasioBa NoakKpena Ha 3asBuTens;

6. 3a9BUTENAT € NpeacTaBul HEBEPHWU AaHHW WU JOKYMEHTU C HEBSAPHO CbAbpPXXaHWE;

7. 10 HeWHa npeLeHKa AeMHOCTTa, KOSITO 3asBUTENAT Bb3HaMepsiBa [a M3BbpLUBa, He
ocurypsiea HeobxoamMMaTta My HafeXAHOCT U (hMHaHCoBa CTabuHOCT;

8. 3aaBUTENAT e CBbP3aHo Sinue C eaHO WK noBeyve hU3nMYeckn Uin ipuandyeckn nuua
M TasuM CBbP3aAHOCT 6M Morna Aa cb3gage npedkn 3a edeKTUBHOTO YrpaxHsiBaHe Ha
Haa30pHUTE PyHKUMM Ha KoMUcKsATa WK Ha 3aMeCcTHUK-NpeaceaaTens;

9. ca Hanuue npedkn 3a edeKTUBHOTO YMNpaXHABAHE Ha HaA30pHUTE (yHKUMM Ha
KomucusiTa wvnuM Ha 3aMeCcTHUK-npeaceaatens, npousTMyawy OT WMAM BbB Bpb3Ka C
npunaraHeTo Ha HOPMaTMBEH WM aAMMHUCTPATMBEH aKT Ha TpeTa AbpXasa, perynupaty
[AENHOCTTa Ha €HO M/ NOBEeYE /LA, C KOMTO 3asiBUTENAT Ce sBsIBa CBbP3aHO /nLE;

10. 3a9BUTENAT He OTroBaps Ha ApYruTe W3MCKBaHWUS, YCTAHOBEHW CbC 3aKOHa U C
aKTOBETE MO MpUIaraHeTo My.

(2) (N3m. - OB, 6p. 102 ot 2019 r.) B cnywaute no an. 1, 1. 1, 2, 4 n 10 Komucusata
MOXe [la OTKaXKe OKOHYaTeNIHO M34ABaHETO Ha JIMLIEH3 CaMO ako 3asiBUTENAT HEe € OTCTPaHuI
HECLOTBETCTBUSATA U HE € NpeACTaBu/ U3NCKYEMUTE AOKYMEHTU B ONpeaeneHus oT Hest CPOK
no un. 201, an. 7.

(3) Komucusita Moxe fOa OTKaXe W34aBAHETO Ha JIMUEH3, ako He MoraT fga ce
MaeHTUUUMPAT AEACTBUTENHUTE COOCTBEHMLM Ha aKLMOHEP C KBanndUUMpaHo yyacTue.

(4) (HoBa - B, 6p. 102 ot 2019 r.) KomucmaTa Moxe Aa OTKaXe M34aBaHETO Ha
pa3speweHue no yn. 201, an. 5 B cnyyaute no yn. 5, naparpadu 4 n 7 ot PernameHt (EC)
2017/1131.

(5) (NpegvwHa an. 4 - OB, 6p. 102 ot 2019 r.) B cnyyanTte Ha OTKa3 3as9BUTENSAT MOXe
[la HarpaBy HOBO UCKaHe 3a M3aaBaHe Ha NMLUEeH3 He Mo-paHo OT 6 Meceua OT B/IM3AHETO B
CUNa Ha peLLeHNETO 3a OTKas.

Yn. 203. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3aM. u gon., 6p. 95
oT 2017 r., B cuna ot 01.01.2018 r.; u3Mm., 6p. 16 ot 2022 r.) (1) Jlnue, nony4nno nnuUeHs 3a
yrnpaB/ieHne Ha anTepHaTUBHU MHBECTUUMOHHM (DOHAOBE, MOXE Aa 3aroyHe da yrnpasnsisa
aNnTepHaTUBHN WHBECTULMOHHN (POHAOBE B CbOTBETCTBME C AaHHWUTE, NPEACTAaBEeHN KbM
3a8BMIEHNETO, Cel B/M3aHETO B CMNa@ Ha WM34afeHWUs NIMLEH3, aKo KbM 3asiB/leHMeTO 3a
n3aBaHe Ha NMLUEH3 ca NpeaCcTaBeHn BCUYKN HeOOXOAUMU AaHHM U AOKYMEHTU CbI/IacHO Y.
201, an. 2.

(2) (Jon. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Jlvue, nonyynno nuueHs 3a
yrnpaB/fieHne Ha anTepHaTUBHM WHBECTULMOHHM (POHAOBE, KOETO He € MNpeacTaBu/io KbM
3as1BMIEHNETO 3a U34aBaHE Ha JIMLEH3 BCUYKN HEOBXOAMMM AaHHW U AOKYMEHTU CbIMIACHO Yi.
201, an. 2, MOXe Aa 3anoyHe Aa ynpasnsiBa anTepHaTUBHU MHBECTMUMOHHKM (POHAOBE cneq
B/IN3AHETO B CUS1a HA U3JafleHns NNLEH3 U NPeaCTaBAHETO Ha BCUYKN HEOOXOAMMWN AAHHW U
[OKYMeHTM cbrnacHo un. 201, an. 2, kouto noanexar Ha opobpeHne ot Komucusata no
npeanoXeHne Ha 3aMecTHUK-npeaceaatens. lpeacraBeHUTe B CbOTBETCTBME C U3PEYEHNE
MbpBO OOKYMEHTW TpsbBa [fAa OTroBapsaT Ha BCUYKM HOPMATUBHW W3UCKBaHUS, a
CbAbpXaluTe Ce B TAX AaHHM Aa 6baaT BEPHU, Mb/IHWU, SICHU U HEMPOTUBOPEUMBM.

(3) (N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; usm., 6p. 16 ot 2022 r.)
KomucusaTta nsgaea wnm otkassa Aa usgage ogobpeHneTo no an. 2 B eAHOMECeYeH CpoK OT
nony4yaBaHe Ha 3asiB/IEHNETO C NMPUIOXKEHUSATA KbM HEro, @ ako ca MOMCKaHW AOMbAHUTENHN
nHGOpMaUnNa N JOKYMEHTU - OT NOJSTy4aBaHETO UM.

(4) M3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Bb3 ocHOBa Ha
npeacTtaBeHUTe AOKYMeHTM KoMmucusaTa yCTaHOBSBa [AOKOJSIKO Ca Cra3eHW U3MCKBaHWATa 3a
n3gaBaHe Ha MCKaHOTO oaobpeHue. AKO MpeacTaBeHUTe AaHHW U AOKYMEHTU Ca Hemb/HU
WM HEPELOBHW WKW € HY>XHa AOMbAHWUTENHa MHdopMaums, KoMmcnaTa m3npawa cbobLieHne
N onpeaens CpPoK 3a OTCTPaHSBaHE Ha YCTAHOBEHWUTE HEMb/HOTM U HECLOTBETCTBUSA UK 3a
npefocTaBsiHe Ha AOMbAHUTENHA MHOPMaUNS U AOKYMEHTW.



(5) (N3M. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Ako cbobLueHneTo no an. 4
He 6bJe MPUETO Ha MOCOYEeHUsI OT 3asBUTENs afpeC 3a KOpeCcnoHAEeHUMsl, CPOKbT 3a
OTCTpaHsIBaHE Ha HEeMbAHOTM W HECbOTBETCTBUS, CbOTBETHO 3a MpeacTaBsHE Ha
JOMbAHUTENHA WHGbOPMaUMsS M OOKYMEHTW, Teye OT MOCTaBAHETO Ha CbObLEHMETO Ha
cneuvanHo onpefeneHo 3a uenTa MSCTo B crpagaTta Ha Komuncuata. ToBa 06CTOATENCTBO ce
yAOCTOBEpsiBa C MPOTOKOS, CbCTaBeH OT [/TbXHOCTHU finua, OnpeaeneHyn CbC 3arnoBes Ha
npeacenatens Ha KomucnsaTa.

(6) (N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucmata oTkasea Aa
n3gape opobpeHne Mo an. 2, ako He Ca CraseHuM M3UCKBaHUSITa Ha 3akoHa W/Mnn Ha
aKTOBETE MO NPWIaraHeTo My WM He Ca OCUTYPEeHN UHTepecuTe Ha uHBecTuTopuTe. OTKasbT
ce MOTUBMPA MUCMEHO.

Yn. 204. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 76 ot 2016
r., B cuna ot 30.09.2016 r.; M. u gon., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; u3M. u
pgon., 6p. 102 ot 2019 r.; gon., 6p. 16 ot 2022 r.) (1) (U3m. - OB, 6p. 102 ot 2019 r.)
KoMucusita MoXe fa OTHEME U34aAeHNs IMLEH3, aKo:

1. NNUETO He 3arnoYHe Aa M3BbpLUBA AeNHOCTTa no yn. 198, an. 1 B cpok 12 meceua oT
N34aBaHETO Ha NMLIEH3a, M3PUYHO Ce OTKaXe OT U34aAeHWUs NIMLEH3 UK He e U3BbPLLBAO
JleiHocTTa no yn. 198, an. 1 noBeye oT 6 Mecela;

2. MMUETO e NpeacTaBuiI0 HEBEPHU AAaHHW, KOUTO Ca MOCNYXWIM KaTO OCHOBaHWE 3a
n3gaBaHe Ha MLEH3];

3. NMUeTO NpecTaHe Aa OTroBaps Ha YCNOBUSITA, NPU KOUTO € U34afeH NINLEH3LT;

4. NMUETOo NpecTaHe Aa OTroBaps Ha M3UCKBaHMATA 3a KanuTasoBa afeKBaTHOCT U/Unn
JIMKBUAHOCT M He MpeanoXu B 7-AHEBEH CPOK OT M3BbpLUBAHE Ha HapyLllEeHWETO MepKM 3a
npuBeXaaHeTo My B CbOTBETCTBME C Te3U M3NCKBaHMS UM B Cpoka no yn. 199, an. 12 He
OTCTpaHW HapyLleHWETO;

5. (hMHAHCOBOTO CbCTOSIHME Ha NIMLETO € TPaWHO BJIOLLEHO M TO HE MOXE [a U3Mb/IHABA
3ab/DKEHNSTA CU;

6. (m3m. - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; u3m. n gon., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.; u3M. n gon., 6p. 102 ot 2019 r.; gon., 6p. 16 oT 2022 r.)
NMLETO, YNpaBfsBaLLo anTepHaTUBHU MHBECTULMOHHK doHaoBe, u/vnn nuua no 4vn. 200 He
ca ce Ccbobpasznnu C NpUIoXeHa NpuHyauTenHa agMMHUCTPaTUBHA Msipka no yn. 264, an. 1
MNN Ca U3BLPWWIM UMW [OMYCHANIM M3BbLPLBAHETO HA HapyweHwe Ha yn. 90, an. 1 ot
3akoHa 3a nasapute Ha (PUHAHCOBU MHCTPYMEHTU U Ha un. 14 u 15 ot PernameHTt (EC) N@
596/2014 wnu gpyro rpybo HapylweHue, M CUCTEMHW HapyleHWs Ha TO3M 3aKOH, Ha
3akoHa 3a nybnMYHOTO npegnaraHe Ha LUEHHUM KHWKA, Ha 3akoHa 3a nasapute Ha
(PMHAHCOBM WHCTPYMEHTW, Ha OTMEHEHUs1 3aKOH Cpeuwly na3apHuTe 310ynoTpebu ¢
(pMHaHCOBM WHCTPYMEHTH, 3akoHa 3a npwiaraHe Ha MepkuTe cpelly nasapHuTe
3710ynoTpebn ¢ GUHAHCOBU MHCTPYMEHTU, 3aKOHA 3@ MepKuTe CpeLly M3MNMPaAHETO Ha napw,
3aKkoHa 3a MepkuTe cpely (UMHAHCMPAHETO Ha Tepopv3Ma M Ha Pa3npoCTPaHEHMETO Ha
OpbXWs 3a MacoBo yHuwoxeHne, PernameHT (EC) N2 596/2014, PernameHT (EC) 2015/2365
n/VNn Ha aKTOBETE MO NPUIAraHeTo UM;

7. NVMUETO BBL3NPENSATCTBA YNpaxHsBaHWs oT Komucusata w/unm OT 3aMeCTHUK-
npeaceaaTens Haa30p, BKIAUUTENHO Ype3 HenpeacTaBsiHE Ha M3MCKBaHa MHQopMaums 3a
[AENHOCTTa My, NPeACTaBsHE Ha HEMbJ/IHA, HEesCHa WM MpPOTMBOPeYMBa MHOPMaUMa Un
nHgopmMaumns, HenossonsiBalla fda 6bae yCTaHOBEHA peanHO W3BbpLUBaHAaTa AENHOCT,
pa3MepbT W/MAN OCHOBAHMETO 3a peanu3npaHuTe MNpuxoan W/Wnan pasxoau WAn apyru
CbLLUECTBEHM 3a yrpaXkHsIBaHWs! HAA30p M OLIEHKaTa Ha AEMHOCTTa My 06CTOATENCTBa;

8. NMueTo npecTaHe [a OTroBaps Ha M3WCKBaHMATa Ha 4acT BTOpa, As/ BTOpPU, ako
NMLEH3bT My BK/IKOYBa yciyruTe no yvn. 198, an. 5, 1. 1.

(2) Npean OTHEMAHETO Ha NMUeH3a Ha nvue ¢ npomsxoad oT Penybnuka bbnrapus,
KOeTO ynpaBnsiBa anTepHaTMBEH WHBECTUUMOHEH (OHA C Mpom3xod OT Apyra Abpkasa
uneHka, Kommcusta ce KOHCyNnTupa C KOMMETEHTHUTE OpraHn Ha Tasu AbpXXaBa YfieHKa.



(3) Komncusita yBegomsiBa NMUCMEHO APY>XECTBOTO B 7-AHEBEH CPOK OT B3EMaHe Ha
peLleHNEeTO 3a OTHEMaHE Ha fiMueH3a. 3a OTHEMAHETO Ha nueH3a ce yeeaomsia EOLLKIT.

(4) NnueTo, ynpaenssawo anTepHaTUBHN MHBECTULIMOHHM (DOHAOBE, MOXE Aa NMPOMEHU
npeaMeTa CM Ha AEMHOCT CaMO MpY M3PUYEH OTKa3 OT M3AAAEHMSI My JIMLEH3 U aKO He e
Hanuue OCHOBaHWe 3a NPUHYAUTENHO OTHEMAHE Ha NMLeH3a.

(5) Cnen Bnv3aHeETO B CWa Ha peLWIEHWETO 3a OTHeMaHe Ha nuvueH3a KomucusaTa
He3abaBHO ro m3npawa Ha AreHumsiTa no BNMCBaHMATA 3@ BNWCBaHE B TbProBCKUS PErncTbp
M 3a Ha3HayaBaHe Ha SIMKBMAATOP WM Ha CbAa - 3@ OTKPMBAHE Ha MPOM3BOACTBO MO
HECbCTOATENHOCT, W npeanpuvema HeobxoaumuTe MepkM 3a  yBeAoMsBaHE Ha
obLiecTBeHOCTTa.

Yn. 205. (Hos - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3mM., 6p. 95 ot 2017
r., B cuna ot 01.01.2018 r.; u3m., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) (1) (U3m. -
OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) Jivue, ynpaensBawo anTepHaTUBHU
MHBECTULIMOHHM (POHAOBE, HAMA MPaBO Aa M3BbpLUBA AEMHOCT MO Y. 198 cnea oTHEMaHe Ha
n34afeHnst My NMLEH3, KaKTo M cnef CbaebHOTO pelleHne 3a OTKpMBaHe Ha NMpou3BOACTBO
MO HECbCTOATENHOCT. 3a NMUETO, YyNpaBnsBaLwlo anTepHaTMBHM MHBECTULMOHHN (POHAO0BE, Ce
npunara CbOTBETHO Y. 32 OT 3aKOHa 3a nasapuTe Ha PUHAHCOBU MHCTPYMEHTH.

(2) (N3m. - OB, 6p. 95 oT 2017 r., B cuna ot 01.01.2018 r.) Jlmue, ynpaenssaLlo
anTepHaTUBHN MHBECTULMOHHM (DOHAOBE, KOETO e MpeaocTaBsano ycnyrute no yn. 198, an.
5, B 14-gHeBeH CPOK OT Yy3HaBaHe 3a pelleHneTo Ha KoMucusaTa 3a OTHEMaHe Ha NuLeH3a
N3roTesl M npeactaBa B KomucusiTa NnaH 3a ypexaaHe Ha OTHOLWEHUSITa CU C KIIMEHTUTE.
JInkBMaaTopbT, CbOTBETHO MNpPeACTaBNsABAUMAT APYXKECTBOTO, Cfleau 3a U3MbJHEHWETO Ha
nnaHa 3a ypeXxaaHe Ha OTHOLEHMSTa C K/MEHTUTE Ha [APYXEeCTBOTO WM NpeactaBsl Ha
KoMucusiTa 4OKYMEHTU, A0KA3BaLLM YPEXAAHETO Ha Te3M OTHOLLIEHMS.

(3) (N3m. - OB, 6p. 95 oT 2017 r., B cuna ot 01.01.2018 r.) OTnnceaHe Ha Apy>KeCTBOTO
OT TbProBCKMUSI PErnCTbp Ce AO0MyCKa CcaMo crel ypexaaHe Ha OTHOLWEHUSITa My C HEroBuTe
KNneHTH, 3a koeto KomucmaTa yBeaomsisa AreHumnsita no BNucBaHusITa.

Yn. 206. (Hos - B, 6p. 109 ot 2013 r., B cnna ot 20.12.2013 r.) Jivue, ynpasnseaLio
anTepHaTUBHN MHBECTULUMOHHKN (DOHAOBE, MOXE Aa ce npeobpasyBa CcaMo C paspeLleHue Ha
Komucusita, npu ycnoBue 4e BCMYKM yyacTBawm B npeobpasyBaHETO APYXeCTBa Ca fvua,
yrnpaBnsBaliM anTepHaTUBHU MHBECTULMOHHM (POHAOBE. YCNOBUSATA M peabT 3a U3gaBaHe Ha
pa3peLleHreTo 3a npeobpasyBaHe ce onpeaensTt ¢ Hapeaba.

Pa3pgen I11
(Hos - 1B, 6p. 109 ot 2013 r., B cM1a OT AaTaTa, onpeaesieHa B
CbOTBETCTBME C Wi. 67 ot Aupektuea 2011/61/EC)
N3paBaHe M OTHEMAHe Ha JIMLEeH3 3a U3BbpLUBaHe Ha AeNHOCT
Nno ynpasJieHMe Ha aJ/ITepHaTUBHMN MHBECTULMOHHM (hoHAOBE Ha

Nvua CbC cepasimile B TpeTa AbpikaBa )

Yn. 207. (Hos - B, 6p. 109 ot 2013 r., B cuna OT partaTta, onpeaeneHa B
cboTBeTCcTBME € un. 67 oT [AupektuBa 2011/61/EC) (1) JIMueH3bT 3a M3BbpLUBAHE Ha
[AEMHOCT MO YrnpaB/ieHVWe Ha anTepHaTUMBHWM WMHBECTULMOHHM (hOHAOBE C NPOM3Xon OT
[AbpXXaBa YfieHKa OT Nnue CbC ceflanuiie B TpeTa AbpXKasa, 3a KoeTo Penybnvka bbnrapus e
onpeaeneHa Kato pedepeHTHa AbpXXaBa YeHKa, KakTo 1 3a npeanaraHe B AbpXXaBu YEeHKU
Ha ynpaBnsiBaHW OT TaKOBa /MUE afTepHATMBHU MHBECTUUMOHHM (POHAOBE Ce u3gasa OT
KomucumsaTa.

(2) Penybnuka bbnrapus moxe ga 6bae onpepeneHa KaTto pedepeHTHa Abpkasa 3a
uenuTe Ha an. 1 B cnyyauTte, KOraTo JIMUETO, YNpaBnsBallo anTepHaTUBHU UHBECTULMOHHN
¢doHaoBe, Bb3HaMepsiBa Aa:

1. ynpaBnsiBa eavH vy noeeye antepHaTMBHU MHBECTULMOHHM (POHAOBE, YCTAHOBEHM
B Penybnuka Bounrapusi, 6e3 ga ynpaensBa van npegnara antepHaTUBHU UHBECTULIMOHHM
(poHA0BE Ha TepuTOpUsATa Ha APYrv AbpXXaBW YNeHKU;



2. ynpasensBa eivH UNn noseye anTepHaTUBHU MHBECTULMOHHW (DOHAOBE, YCTaHOBEHMU
B Penybnuka Bunrapus v Ha TeputopusTa Ha Apyrn AbpXasu udneHku, 6e3 aa ynpasnssa
nnu npegnara anTepHaTMBHU MHBECTULMOHHM (DOHAOBE Ha TEPUTOPUSATA HA APYrv AbpXKaBu
YneHKu, Npun ycnosune ye Penybnvka bbarapus e gbp)xaBaTa ufieHKa, B KOSTO Ca YCTaHOBEHM
MOBEYETO aNTEPHATUMBHM MHBECTULUMOHHM (DOHAOBE MMM B KOATO CE YNpaBnsiBaT Hal-MHOMO
aKTUBMK;

3. ynpaensBa caMO efiuH anTepHaTMBeH MHBECTUUMOHEH (hOHA, YCTAHOBEH B AbpXXasa
UNlEHKa, KOWTO € MOMy4Ynn paspeLlEHNE WU € PerMcTpupaH Ha TEpUTOpUSiTa Ha AbpykaBa
yneHka, n Penybnuka Bbnarapus e gbpkaBaTa YneHKa Mo npou3xod Ha To3u oHA wian B
KOATO TO3M poHA We 6bae npeanarax;

4. ynpaBnsiea caMO eAunH anTepHaTMBEH MHBECTULMOHEH (POHZ, YCTaHOBEH B AbpiKaBa
UsieHKa, KOMTO He e MOJSTyYnn paspeLLeHne U He e perncTpupaH Ha TEpUTOpUSITa Ha AbpyKaBa
uneHka, u Penybnuka bbnarapua e AbpkasaTa ufieHKa, B KOSATO To3n ¢oHAa we 6bae
npeanaraH;

5. npegnara camMoO eAuH anTepHaTMBEH MHBECTUUMOHEH (hOHA, YCTAHOBEH B TpeTa
Abp)XaBa, CaMO Ha TeputopusaTa Ha Penybnuka bbnrapus;

6. npegnara Ha TepuTopusiTa Ha MoBevye OT edHa [AbpXaBa YieHKa CaMO eauH
anTepHaTUMBEH WHBECTUUMOHEH (DOHA, YCTAaHOBEH B Abp)kaBa YfieHKa, KOMTO € Mosyymn
pa3pelleHre uaM e perucTpupaH Ha TepuTopusTa Ha [AbpXaBa 4nieHka, u Penybnuka
bbnrapusi e abpXaBaTa 4YieHKa MO Mpom3xod Ha To3n (OHA WM eaHa OT AbpXKaBuTe
UNIEHKU, B KOUTO TO3M ¢oHA e 6bae npeanaraH;

/. npegnara Ha TepuTopusdTa Ha MoBevye OT edHa [AbpXaBa YneHKka CamMO eauH
aNnTepPHATUMBEH MHBECTUMLUMOHEH (hOHA, YCTAaHOBEH B AbpXXaBa YfieHKA, KOMTO He e Mosyyun
pa3pelleHne M He € perncTpupaH Ha TepuTopusiTa Ha AbpXaBa u4fneHka, n Penybnuka
Bbnrapus e egHa oT AbpXXaBUTE YNEHKKU, B KOUTO TO3M (oHA Wwe 6bae npeanaraH;

8. npepnara camMO eAuH anTepHaTUMBEH WHBECTUMUMOHEH (hOHA, YCTAHOBEH B TpeTa
AbpXaBa, Ha TepuTopuaTa Ha noBedve OT edHa AbpXxaBa uYfneHka u Penybnuka bBbnrapus e
efHa OT AbpXXaBUTe YSIeHKK, B KOUTO To3n hoHA We 6bae npeanaranx;

9. npeanara Ha TepuTopusiTa Ha AbPXaBW YEHKM MoBeye OT eAnH anTepHaTUBEH
WMHBECTUUMOHEH (DOHA, YCTAHOBEHW B AbpXKaBa YJIEHKA, KOUTO Ca MOSyYnnn paspelleHune
NNn ca perncTpupaHn Ha TepUTOpUSTa Ha eaHa AbpXxaBa uvneHka, u Penybnuka bbnrapus e
AbpXXaBaTa 4YfleHKa Mo MNpomM3xod Ha Te3n (oHAOBE WM AbpXKaBaTa uYfeHKa, B KOSITO
noBevyeTo OT Te3n oHAoBe We 6baaT npeanaraHu;

10. npegnara Ha TepuTOpusTa Ha AbPXaBW YNEHKM MNOBeye OT eauH anTepHaTuBeH
WMHBECTUUMOHEH (DOHA, YCTAHOBEHW B AbpXXaBa Y/I€HKA, KOUTO Ca MOJyYunn paspelueHuve
WK Ca perncTpupaHn Ha TepuTopuaTa Ha noeeye OT eAHa AbpPXXaBu YneHku, n Penybnuka
Bbnrapus e AbpXxaBaTa YfeHKa, B KOSTO NOBEYeTO OT Te3n (hoHAoBe LWe 6baaT npeanaraHu;

11. npegnara Ha TepuTOpUSITa Ha AbPXaBW YNEHKUM MnoBeye OT eauH anTepHaTMBEH
NMHBECTUUMOHEH (hOHA, YCTaHOBEHM B Abp)KaBa YfieHKa M B TPeTa AbpXXaBa, UM noBeye oT
eaVH anTepHaTMBEH WMHBECTUUMOHeH (OoHA OT TpeTa AbpxasBa U Penybnuka bunrapus e
AbpXXaBaTa YneHKa, B KOSITO NOBEYETO OT Te3n poHAoBe We 6baaT npeanaraHu.

(3) AKO nNpu npunaraHe Ha KpuUTepuuTe 3a onpeaensHe Ha pedepeHTHa AbpXasa
CbrnacHo an. 2 oceBeH Penybnuka bBbnarapys Moxe pga 6bae onpegeneHa wu  apyra
pedepeHTHa AbpXaBa B ciydauTe no an. 2, T. 2, 3, 6 - 9, nuueTo, ynpaBnsBallo
aNTEepHAaTMBHN WHBECTUUMOHHWM (OHAOBE, CbC Cefjanvuie B TpeTa AbpXaBa, KOeTo
Bb3HaMmepsiBa Aa YynpaensBa anTepHaTUBHM WHBECTUUMOHHM (HOHAOBE, YCTAHOBEHW B
AbpXaBa ufeHKka, u/unv ga npegnara B AbPXaBM  UNEHKWM YyMNpaBnsiBaHW OT Hero
anTepHaTUBHM WMHBECTULUMOHHWM doHAoBe, TpsibBa Aa noaage uckaHe Ao KomucuaTa m [o
KOMMETEHTHUTE OpraHM Ha BCUYKU APYrM Bb3MOXHW pedepeHTHU AbpXaBW UYNIEeHKU 3a
onpepensiHe Ha pedepeHTHa AbpXaBa YieHKa, KbM KOETO npunara crpaternsita cu 3a
npeanaraHe Ha ynpaensBaHW OT HeEro anTepHaTMBHWM WHBECTUUMOHHM (OHAOBE Ha
TEpPUTOPUATA Ha ObPXKABU YSIEHKM.



(4) B cnyyaute no an. 3 Komucusata n KOMMNETEHTHUTE OpraHn Ha OCTaHanuTe AbpXKaBn
YNIeHKK, KOMTO MoraT Aa 6baaT onpeaeneHn KaTo pedepeHTHU AbpXKaBu YNeHKU, CbBMECTHO
onpenensat pedepeHTHa AbpXaBa YneHKa B eqHOMeCceYeH CpPOK OT MoAaBaHe Ha MCKAHETO
no an. 3 M CBOEBPEMEHHO yBeAOMsIBAT 3a TOBa JIMLETO, NOAAN0 MCKaHeTo. B cnyyan ue
OopraHuTe o M3peyeHne NbpBO He B3eMaT pelleHue B MOCOYEHMS CPOK WK He yBeaOMST 3a
TOBa pelleHVe NULETO, NoAano UCKaHeTo, B 7-OAHEBEH CPOK OT B3EeMaHeTO Ha pelueHune
nvueTo onpeaens pedepeHTHa AbpXKaBa YneHKa Mexay efHa OT MOCOYEHUTE AbpXXaBWu Bb3
OCHOBa Ha KputepunTe no an. 2. B cnyyait ye KoMucusita He ce Cbriiacu ¢ onpeaensiHeTo Ha
pedepeHTHa AbpXxaBa OT NMLUETO, NoAano uckaHeto, KommncmaTta Moxe ga ysegomm EOLIKI
3a OCUrypsiBaHE Ha CbAeUCTBUE B CbOTBETCTBME C Un. 19 oT PernameHT (EC) N2 1095/2010.

(5) DonbnHuTenHWTEe M3UCKBAHMA BbB Bpb3Ka C npoueaypata no an. 1 - 4 ca
onpeaeneru B PernameHT 3a usnbnHeHne (EC) N2 448/2013 Ha Komucusita ot 15 man 2013
r. 3a yCTaHOBSIBAaHE Ha Mpoueaypa 3a onpefensHe Ha pedepeHTHa AbpXkaBa YieHKa 3a
nMua, ynpaensBaliM anTepHaTUBHU MHBECTUUMOHHM (DOHAOBE, CbC cepanuule m3BbH EC
cbrnacHo AdupekTtvea 2011/61/EC Ha EBponeickusi napnameHT 1 Ha CoBeTa (OB, L 132/3 oT
16 man 2013 r.), Hap1yaH No-HaTaTbK ,PernameHT 3a usnbiHeHne (EC) NQ 448/2013".

Yn. 208. (Hos - B, 6p. 109 ot 2013 r., B cuna OT AartaTa, onpegenieHa B
cboTBeTCTBME C 4n. 67 ot [AupektuBa 2011/61/EC; usm., 6p. 102 ot 2019 r.) (1) 3a
nsgasaHe Ha nuueHs no 4n. 207, an. 1 ce nogasa 3asBfieHMe No obpasel, KbM KOETO ce
npwnarar:

1. paHHuTe n gokyMeHTuTe no yn. 201, an. 2;

2. obocHOBKa Ha onpefensHeTo Ha Penybnuka bbnrapus kato pedepeHTHa AbpXXasa
YfieHKa W cTpaTerusTa Ha 3asBUTeNs 3a NpeasiaraHe Ha ynpasisiBaHW OT HEro anTepHaTUBHM
WMHBECTULMOHHWN (POHAOBE HA TEPUTOPUSTA HA AbPXKABU USIEHKM;

3. nudopmMaumsa 3a pasnopeabuTe Ha TO3W A1, KOUTO 3as8BUTENSAT He MOXe Aa Cna3Ba
nopaav nNpoTMBOpeYne C UMNepaTUBHU pa3nopeadbu Ha HaUMOHANHOTO MPaBO Ha 3asBUTENs
WKW Ha ynpaBnsiBaH OT HEro anTepHaTUBEH MHBECTULMOHEH (hOHA OT TPETa AbpKaBa, KOUTO
we 6bae npeanaraH Ha TepUToOpUATa Ha AbpXXaBW YNIEHKN;

4. pokasaTencTBa, Ye CbOTBETHOTO 3aKOHOAATENICTBO Ha TpeTaTa AbpXaBa CbAbpiKa
pasnopenbu, paBHOCTOMHM Ha pa3nopeabuTte Ha T. 3 KaTO perynatopHa Len U ocurypsiBaHoO
paBHMLLIE Ha 3aluMTa Ha MHBECTUTOPUTE, U 4e 3asABUTEeNAT Cnas3Ba Te3n pasnopeabu Ha
3aKOHOAATENICTBOTO Ha TpeTaTa AbpXaBa;

5. NpaBHO CTaHOBMLIE OTHOCHO pa3nopeabute Ha TpeTata AbpXasa no T. 4,
perynaTopHaTta UM Lien u ueneHaTa C TSX 3amTta Ha MHBECTUTOpUTE;

6. IMETO MM HAaMMEHOBAHMETO HA 3aKOHHWSA NPeACTaBUTeN Ha 3asiBUTENS U HEroBuST
NOCTOSIHEH aZpec MNWM agpec Ha ynpaB/ieHne, KakTo 1 aapecbT My 3a KOPEeCnOHAEHUMS, aKo
TOW e pa3fnyeH.

(2) DaHHunTe n gokymeHTuTe no un. 201, an. 2, T. 2 MoraT Aa 6bAaT npeacTaBeHn caMo
3a anTepHaTMBHUTE WMHBECTUUMOHHW (POHAOBE, YCTAHOBEHW B AbPXaBW 4YSIEHKW, KOUTO
3as9BUTENAT Bb3HAMepsiBa Aa YNpas/siBa, M 3@ anTepHATUBHUTE MHBECTUUMOHHWU (POHAOBE,
KOUTO Bb3HaMepsiBa Aa npeanara Ha TepUTopusiTa Ha AbpPXXaBu YNEHKM.

(3) 3aaBuTensaT MOXe Aa He cna3sa pa3nopeabu Ha To3u As, ako AOKaxe, ye:

1. cna3BaHEeTo Ha CbOTBETHATa pa3nopeaba NpoTMBOPEYN Ha MMNepaTMBHa pasnopeaba
Ha HaAUMOHANHOTO MpPaBO Ha 3asBUTENS MAM Ha YNpaBnsBaH OT Hero anTepHaTUBEH
WMHBECTULUMOHEH (DOHA, YCTaHOBEH B TpeTa [AbpXaBa, KOWTO le 6bae npeanaraH Ha
TEpUTOPUATA Ha AbPXKABU USIEHKK;

2. 3aKOHOAATeNCTBOTO Ha TpeTaTa AbpKasa, NPWIOXKMMO KbM 3asiBUTENS WM KbM
ynpaensiBaHUsi OT HEro anTepHaTUBEH MHBECTULUMOHEH (DOHA, YCTAHOBEH B TpeTa AbpXKaBsa,
CbabpXka pa3nopeabu, paBHOCTOMHM Ha pasnopeabute, KOUTO HAMa Aa 6baaT cnasBaHw,
KaTo perynaTtopHa uen U OCUrypsiBaHO paBHULLE Ha 3almMTa Ha UHBECTUTOPUTE;

3. 3a9BUTeNsaT U/MAM yNpaBnsiBaHUSAT OT HEro anTepHaTMBEH WMHBECTMUMOHEH oHA
cna3Bsa pasnopeabute Ha 3aKOHOAATENCTBOTO Ha TpeTaTa AbpXasa Mo T. 2.



(4) (U3m. - OB, 6p. 102 ot 2019 r.) JaHHMUTEe U AOKyMeHTUTE no an. 1 Tpsbea Aa
OTroBapsIT Ha U3MCKBaHUATA Ha un. 201, an. 6.

(5) U3m. - OB, 6p. 102 ot 2019 r.) KomucmaTta ce npousHacs no MNOAaAeHOTO
3asB/ieHMe Npu CbOTBETHO npunaraHe Ha yn. 201, an. 7 - 13 n npun cna3saHe Ha an. 6 - 8.
CpoKbT 3a Npon3HacsHe He Teye, ako He ca NPeACTaBeHn AOKYMeHTuTe o an. 1.

(6) (U3m. - OB, 6p. 102 ot 2019 r.) Mpu nony4yaBaHe Ha 3asiBNEHMETO Mo an. 1
KomucusaTa m3BbpLiBa oLeHKa Ha onpefensHeTo Ha Penybnvka bbnrapus kato pedepeHTHa
AbpXXaBa 4YfieHKa CbrnacHo kputepuute no un. 207, an. 2, Kato rnpu rnonoXxuTesnHa OueHKa
He3abaBHO, HO He MO-KbCHO OT eAWH Mecel OT MoJjlyyaBaHe Ha 3asiBfieHWeTo, YBeAOoMsiBa
EOLIKIM 3a n3BbplueHaTa oueHka v npepoctass Ha EOLKIT npunoxeHnTe KbM 3asiBNEHNETO
OaHHU N OOKYMEHTM no an. 1, T. 2 3a craHosuule. OT yBeOOMSIBQHETO MO MU3peyeHne MbpBo
[0 npeactaBsiHe Ha craHoBuweTo Ha EOLKIT oTHOCHO onpepensHeTo Ha pedepeHTHaTa
Obp>aBa CcpokbT no un. 201, an. 10 cnmpa ga Teve.

(7) M3m. - OB, 6p. 102 ot 2019 r.) MNpu nonyyaBaHe Ha 3asBneHWeTo No an. 1
KoMmuncmsata wm3BbpliBa OUEHKA Ha Ha/MYMETO HA WM3UCKBaHMATaA MO an. 3, KaTto npu
NnosIoXuUTeNHa oueHKa He3abaBHO, HO He MO-KbCHO OT eAMH Mecel OT MoslyvyaBaHe Ha
3anBneHveTo, ysegomsieaT EOLIKIT 3a u3BbpleHata oueHka u npegoctaBs Ha EOLKI
NPUIOXKEHNTE KbM 3asiBIEHNETO AAaHHW M AOKYMeHTM no an. 1, 7. 3 - 5. OT yBegoMsaBaHeTo
Nno n3peyeHne MbLPBO A0 NpeacTaBsHe Ha cTaHoBuweTo Ha EOLKIT OTHOCHO npunaraHeTo Ha
ocBoboXaaBaHeTo no an. 2 cpokbT no yn. 201, an. 10 cnupa aa Teve.

(8) B cnyuyait ye Komucusita usgaae pellenue, 6e3 aa B3eMe npeasua NpeactaBeHoTo
cTaHosuwe Ha EOLKI no an. 6 u/vnu an. 7, T9 He3abaBHO yBenoMmsiBa EOLKI 3a ToBa u
MocoyBa MPUUYMHUTE 3a OTKJIOHSIBAHETO OT MpPeACTaBEHOTO CTaHoBMWE. B cnydan ue
3a9BUTENAT Bb3HaMepsiBa fAa nNpegnara  yrnpaensiBaHW OT  Hero  ajiTepHaTUBHU
WHBECTULIMOHHM (POHAOBE HA TEPUTOPUATA Ha APYrv AbpXXaBWU YNEHKWU U/Wn APYrn AbpXKaBu
UYNEHKN Ca [ObpXaBW MO MpPoOM3XO4 Ha YNpaBnsiBaHW OT 3asgBUTENS anTepHaTUBHU
WMHBECTUUMOHHN (OHAOBE, YBEAOMNEHMETO MO W3peyYeHne MbpBO Ce wm3npawa M Ao
KOMMETEHTHUTE OpraHn Ha Te3n AbpXXaBu YSIEHKMW.

Yn. 209. (Hoe - B, 6p. 109 ot 2013 r., B cuna OT pgartaTa, onpegeneHa B
CbOTBETCTBME C Yn. 67 oT Aupektusa 2011/61/EC; u3m., 6p. 102 ot 2019 r.) (1) Komucusita
OTKa3Ba M3[ABAHETO Ha JIMLEH3 WX pasWwnpsBaHe Ha NpuTexXasBaHUs NNLEH3 C MOTUBUPAHO
pelleHne, aKko:

1. e Hanuue HsKoe oT ycosusTa no un. 202, an. 1, 1.1 -9;

2. onpegensHeTo Ha Penybnuka Bbnrapus kaTo pedepeHTHa AbpXKaBa YneHKa He e B
cvoTBeTCcTBME € un. 207, an. 2 nav ToBa orpegensiHe He ce noakpens OT cTpaTterusaTra Ha
3a9BUTENa 3a npeanaraHe Ha ynpasnsiBaHW OT Hero anTepHaTMBHUM WHBECTULMOHHMU
¢oHAOBE Ha TEPUTOPUSATA Ha AbPXKaBMU YSIEHKK;

3. 3aKOHHUAT NpeacTaByTesN Ha 3asBUTENs He OTroBaps Ha U3WCKBAHWUATA Ha 4. 223;

4. He ca Hanuue noaxoAsim AOroBOPEHOCTN 3a CbTPYAHMYECTBO Mexay KomucusaTa,
KOMMETEHTHUTE OpraH/ Ha AbpiKaBaTa Y/IEHKa MO NMPOU3X0A Ha CbOTBETHUTE aNTEPHATUBHU
WHBECTUUMOHHN (OHAOBE M HAA30pHMTE OpraHM Ha TpeTaTta [AbpXaBa, B KOATO e
CeAanULETO Ha 3asBuTeNs, ocurypsiawy edukaceH obMeH Ha WHdopMaums, KOMTO
No3BOJISIBA Ha KOMMETEHTHUTE OpraHu Aa M3MbAHSABAT CBOMTE 3aA4b/DKEHUS BbB Bpb3Ka C
HaA30pa Ha 3asaBuUTeNs;

5. Tpetata [AbpXaBa, B KOATO € CedalMLLETO Ha 3asBuUTeNnsl, € MocoYeHa KaTto
OTKa3Balla CbAEWCTBME [AbpXaBa WM TEpUTOpUS B CrMCbka Ha PaboTHata rpyna 3a
(bnHaHcoBM pencTeus;

6. HIMa@ CK/IIOYEHO ABYCTPaHHO MM MHOFOCTPaHHO cCriopasyMmeHve mexay Penybnuka
Bbnrapus u Tpetata AbpXaBa, B KOATO € cefanuweTo Ha 3asBuUTens, B CbOTBETCTBME CbC
CTaHAapTUTe, YCTaHOBEHM B 4uneH 26 OT Mopgen Ha AaHbuHa crnorogba 3a goxoaute u
nMyLLecTBoTo Ha OpraHu3aumaTa 3a MKOHOMUYECKO CbTPYAHWMYECTBO M pa3BUMTUE OTHOCHO



[OXOAUTE W Kanutana, ocurypsisawo edektmBeH obMeH Ha MHbOpMauMs MO AaHbYHK
BBLMPOCH;

/. Ca Hanuue npedykn 3a edeKTUBHOTO YMNpaXHABaHE Ha HaA30pHUTE (yHKUMM Ha
KomucusiTa wvnvM Ha 3aMeCcTHUK-npeaceaatens, npousTMyawy OT WMAM BbB Bpb3Ka C
npunaraHeTo Ha HOpPMaTUBEH WM aAMUHUCTPATUBEH aKT Ha TPeTa AbpXxaBa, MPWIOXNM 3a
3as8BUTENS, WU OT OrpaHNYeHNs B HAA30PHUTE MPaBOMOLUMS HA KOMMETEHTHUTE OpraHu Ha
TpeTaTa AbpXXaBa;

8. 3a9BUTENSAT He OTroBaps Ha ApPYrute WM3UCKBAHWUS, YCTAHOBEHM CbC 3aKOHA U C
aKToBeTe MO nMpunaraHeTo My, OCBEH aKO He Ca Hanuue npeanocTaBkMTe  3a
ocBob0oXaaBaHETO My OT Tax no yn. 208, an. 3.

(2) (U3m. - OB, 6p. 102 oT 2019 r.) Bcnywamtenoan. 1, 1. 3m 8 nun. 202, an. 1, 1. 1,
2 n 4 KoMucnsata Moxe fJa OTKaXe OKOHYaTeNHO M3[aBaHeTO Ha JIMUEeH3 CaMOo ako
3a9BUTENAT HE € OTCTPaHW/ HECbOTBETCTBUSATA M HE € NpeacTaBu U3NCKyeMUTe JOKYMEHTU
B onpeaesnieHns ot Hes cpok no un. 201, an. 7.

(3) Komucusita Moxe fOa OTKaXe W34aBaHETO Ha JIMUEH3, ako He MoraT fJda ce
naeHTUGUUMpaT AENCTBUTENHUTE COBCTBEHNLIM Ha aKLMOHEP C KBanMbMUMpaHo yyacTue.

(4) B cnyyanTe Ha OTKa3 3asBUTENST MOXE Aa HanpaBuM HOBO UCKaHE 3a M3aaBaHe Ha
JIMLEH3 He No-paHo OT 6 Meceua OT BIM3AHETO B CUJ1a HA PELLEHMETO 3a OTKas.

(5) B cnyyait ye KOMNETEHTEH OpraH Ha YCTAHOBEH B AbpXXaBa Y/IEHKa aNTepHATMBEH
WMHBECTUUMOHEH (DOHA HE Ce NPUCbEANHN CBOEBPEMEHHO KbM AOrOBOPEHOCTU, NpeaBMAEHN B
an. 1, 1. 4, Komncusta moxe paa yBegomu EOLIKM 3a ocurypsiBaHe Ha CbAencTsue B
cvoTBeTCcTBME C Yn. 19 ot PernameHT (EC) N2 1095/2010.

Yn. 210. (Hos - /B, 6p. 109 ot 2013 r., B cuna OT AartaTa, onpegeneHa B
cboTBeTCTBME C un. 67 ot AupektnBa 2011/61/EC) (1) Jluue, NOAy4vno nULEH3 MO TO3U
pasgen, MOXe fAa 3arnovyHe Ja W3BbpLIBa pa3pelleHata My AeWMHOCT B CbOTBETCTBME C
[JaHHUTe, NpeacTaBeHM KbM 3asiB/IEHUETO, Ciedl BIM3aHETO B CW/1A Ha U3OAAEHUS NULEHS,
aKO KbM 3asiBNIEHMETO 3a M3aaBaHe Ha NMUeH3 ca NpeacTaBeHn BCUYKKM He06X0anuMK AaHHU U
OOKyMeHTW no un. 208, an. 1.

(2) Ivue, nonyuino nuueH3 no TO3M pasgesl, KOeTo He e NpeactaBu/io KbM
3a8B/IEHMETO 3a M34aBaHe Ha NINLEH3 BCUYKN HEOBXOAMMW AaHHW U AOKYMEHTM CbrNacHo ui.
208, an. 1, MoXxe aa 3anoyHe Aa ynpasnsiBa anTepHaTUBHU MHBECTULMOHHM (pOHAOBE cnej
B/IM3aHETO B CW/A Ha U34adeHus NNLUEH3 U NpeacTaBAHETO Ha BCMYKM HEO6XoAMMU AaHHU M
AOKYMeHTU no yn. 208, an. 1. YneH 203, an. 2 - 6 ce npunaraT CbOTBETHO.

Yn. 211. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) B cnyyan ye
vue, nony4yuso NUUEH3 no To3u pasfen, B CPOK ABe roAvHW OT U34aBaHEeTO Ha NuueH3a
NPOMEHW CTpaTerMaTa CW 3a npejnaraHe Ha YNpaBisiBaHW OT HEero anTepHaTUBHU
MHBECTULUMOHHM (POHAOBE Ha TEpUTOPUSiITA Ha AbpPXaBM UIEHKM MO HAYMH, KOMTO 6M
noBAMaN Ha onpegensHeTo Ha Penybnuka bbnrapus kato pedepeHTHa AbpXXaBa YfeHKa B
cboTBeTCcTBME C un. 207, ako Tasu cTpaTerus bewe npeactaBeHa KbM 3asiBfIeHMETO 3a
n3gaBaHe Ha NnuUeHs, NNUETOo yBeaoMsBa 3a ToBa KoMucusTa npeam npunaraHeTo Ha Hosata
CcTpaTterusi, nocoysa pedepeHTHaTa AbpXaBa YneHKa, onpeaeneHa cbrnacHo yn. 207, u
HoBaTa CTpaTeruns 1 npeactaBs NpoMeHeHaTa cTpaTerns u aaHHuTe no yn. 208, an. 1, 1. 6
3a 3aKOHHMA NPeACTaBUTEN B HOBaTa pedepeHTHa AbpiKaBa YSIEHKa.

(2) Mpu nony4daBaHe Ha ysBeaoMsieHVWeTO Mo an. 1 KomucmsaTa m3BbpluBa OLEHKA Ha
onpefensiHeTo Ha HoBaTa pedepeHTHa AbpXXaBa YSIeHKa, KaTo He MO-KbCHO OT eMH MeceLl
OT nonyyaeBaHe Ha yBegomneHweto yeegomsBa EOLKIT 3a wu3BbpleHaTa oueHka u
npepoctass Ha EOLKIT npunoxxeHnte KbM yBEAOMIEHWETO AAHHU U AOKYMEHTH.

(3) Komucusita yBefoMsiBa MLETO, NOYYUIO INLEH3 MO TO3M pasaen, MbpBOHAYaHUS
My 3akoHeH npeactasuTen n EOLKIT 3a cTaHOBMWETO €M NO NOAAAEHOTO YyBEAOMSIEHWE B
eJHOMeCceyeH CpPOoK OT MNpeAcTaBsAHETO Ha CTaHosuWeTo Ha EOLKIT oTHOCHO onpeaensHeTo
Ha pedepeHTHaTa ObpXXaBa YleHKa WM OT M3TUYAHETO Ha eaHOMeceyeH CpoK OT
yBeaoMsaBaHeTo Ha EOLIKIT no an. 2, ako B To3u cpok EOLIKIT He npeacTasu cTaHoBULE.



(4) Ako craHoBMuWETO Ha KomucuaTa no an. 3 noakpens oueHKata Ha nueTo,
NOsTy4nsio IMLEH3 NO TO3M pasfen, 3a onpeaensHe Ha HoBa pedepeHTHa AbpKaBa YSIeHkKa,
Komucusita yBegoMsiBa 3a TOBa KOMMETEHTHMSA OpraH Ha HoBaTa pedepeHTHa AbpXxasa
yfieHKa u B 14-AHeBEeH CPOK My MpeaoCcTaBs KOMMe OT BCUYKW AOKYMEHTW, NpeACTaBeHn Win
CbCTaBEHW BbB Bpb3Ka C JIMLUEH3MPAHETO W Haa30pa Ha MUETO, JIMUEH3UPaHO Mo TO3M
pa3gen, KaTo OT TO3X MOMEHT rpasBoMowmsaTa Ha KoMncmaTa no OTHOLWEHWE Ha TOBa fmue
ce npekpartsBsar.

(5) B cnyyalt ye OkOH4YaTeNHaTa oueHka Ha Komucuata no an. 3 ce pasnuyaea oT
npeacTaBeHoTo cTaHoBuLe Ha EOLKI, Ta He3abaBHO yBeaomsia EOLIKIT 3a ToBa 1 nocoysa
NMPUYMHUTE 3@ OTKJIOHSIBAHETO OT MpPeACTaBEHOTO CTaHoBule. B cnyyan 4ye 3asButenst
npeanara ynpasnsiBaHW OT Hero anTepHaTMBHW MHBECTUUMOHHWM (POHAOBE Ha TepuTopusitTa
Ha ApYrn AbpXaBW YMEHKU W/UNN OpYrn ObpXXaBW YIEHKM Ca AbPXaBM MO MpoM3XoA Ha
yrnpaBnsiBaHN OT 3asBUTENS anTepHaTUBHU MHBECTULUMOHHW (POHAOBE, YBEAOMJIEHWETO MO
n3peyeHne Nbpeo Ce M3npalla U A0 KOMMNETEHTHUTE OpraHn Ha Te3n AbpPXXaBu YEHKM.

(6) B cnyyait ye peanHo ocblUEeCTBsIBaHaTa OT ULE, NOMYYMUIIO IMLEH3 MO TO3M pasden,
[AENHOCT Ha TepuTOpusiTa Ha AbpPXXaBWM YNEHKW € B OTK/IOHEHWE Ha NpeAcTaBeHaTa KbM
3a8B/IEHMETO 3a M34aBaHe Ha NMUEH3 CTpaTernsl 3a npegnaraHe MaM Bb3 OCHOBA Ha Tasu
[ENHOCT MOXE Aa Ce NPUEME, Ye NpeacTaBeHaTa KbM 3asBIEHMETO 3a M3AaBaHe Ha JINLIEH3
CTpaTerns e cbabpXana HeBepHU TBbPAEHUS, UK Ye NINLETO e NPOMEHUSIO CTpaTermsTa cu,
6e3 na 6baaT cnasenun an. 1 - 5, Komucmnsata mM3mnckea OT SIMLETO Aa NOCOYM MpaBwuHaTa
pedepeHTHa [AbpXaBa 4IEeHKa Bb3 OCHOBA Ha peanHO cneaBaHaTa cCrpaTerMs Ha
npeanaraHe. AnvHeun 1 - 5 ce npunarat CbOTBETHO.

(7) Jivue, NoNyumno NMUEH3 No TO3M pasaen, KOeTo cea M3TUYaHe Ha ABe roauvHu OT
N34aBaHETO Ha NMLEH3a NPOMEHN CTpaTerMaTa Cu 3a npeasiaraHe Ha ynpasnsiBaHW OT HEro
anTepHaTUBHN MHBECTULMOHHM (POHAOBE Ha TepUTOpUATa Ha AbPXKABU YSIEHKM U Bb3 OCHOBA
Ha Tasu NpoMsiHa Bb3HaMepsiBa Aa NPOMeHU M pedepeHTHaTa CM AbpXKaBa Y/seHKa, noaaBa
nckaHe 3a ToBa Ao Komucmsarta. AnvHen 1 - 5 ce npunarat CbOTBETHO.

(8) B cnyyan ye Komuncusita He ce cbrnacv C onpeaensiHeTo Ha pedepeHTHa AbpkaBa B
cboTBETCTBME C an. 1 - 7, 79 Moxe aa yBeaomm EOLLIKI 3a ocurypsiBaHe Ha CbAeicTBue B
cboTBeTCcTBME C Un. 19 Ha PernameHT (EC) N2 1095/2010.

Yn. 212. (Hoe - B, 6p. 109 ot 2013 r., B cuna OT pgartaTa, onpegeneHa B
cvoTBeTCTBME C un. 67 ot Aupektuea 2011/61/EC; u3Mm., 6p. 76 ot 2016 r., B cuna oT
30.09.2016 r.; n3m. 1 gon., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; u3m. u gon., 6p. 102
oT 2019 r.; pon., 6p. 84 ot 2023 r.) (1) (N3Mm. - B, 6p. 102 oT 2019 r.) Komuncuata moxe aa
OTHEMe M3aafeHus NINLEHS, aKo:

1. NMUETO He 3arnoYHe Aa M3BbPLUBA AEMHOCTTA, 3@ KOSITO € MOYYMSI0 IMUEH3 MO TO3M
pa3gen, B CPoK 12 Meceua OT M34ABAHETO HA SIMLEH3A, U3PUYHO Ce OTKaxe OT M3aafeHus
NMLEH3 WM He € M3BbLPLUBANO AEMHOCTTA, 3a KOATO € MOJy4uno JIMLEH3, noBeye OT 6
MeceLa;

2. NMUETO e NpeacTaBuiIO0 HEBEPHU AAHHW, KOUTO Ca MOCNYXWIM KaTO OCHOBAHWeE 3a
n34aBaHe Ha NnLEH3a;

3. NMUEeTO NpecTaHe Aa OTroBapsl Ha YCNOBUSITA, NPU KOUTO € U34afeH NNLEH3LT;

4. NMUETO npecTaHe Aa OTroBapsl Ha M3UCKBAHMATA 3@ KanuMTanoBa afAeKBaTHOCT MM
JIMKBUAHOCT W He MNpeanoXu B 7-AHEBEH CPOK OT M3BbpLUBAHE Ha HapyLleHWETO MepKM 3a
NpuBEXAaHETO MM B CbOTBETCTBME C TE3M M3UCKBAHWS MM B Cpoka no yn. 199, an. 11 He
OTCTpaHW HapYLUEHUETO;

5. OMHAHCOBOTO CbCTOSIHME Ha NIMLETO € TPaHO BJIOLLEHO M TO HE MOXE [a U3Mb/IHABA
3a[b/DKEHUSTA CU;

6. (u3m. - 1B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; u3M. u gon., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.; pon., 6p. 102 ot 2019 r.; gon., 6p. 84 ot 2023 r.) nuueTo,
ynpaBnsiBallo anTepHaTUBHU MHBECTMUMOHHM doHaoBe, u/vnn nuua no yn. 200 He ca ce
Cbobpasunun ¢ NpUNoXeHa NpUHyaAMTENHa aAMUHUCTPATUBHA MsipKa No Yn. 264, an. 1 unu ca



M3BbPLIWNIM WX OOMYCHaM U3BbPLUBAHETO Ha HapyweHue Ha 4yn. 90, an. 1 oT 3akoHa 3a
nasapute Ha (PUHAHCOBU MHCTPYMEHTM U Ha un. 14 n 15 ot Pernament (EC) N2 596/2014
W apyro rpybo HapylweHue, unmM CUCTEMHM HapyLleHWs Ha TO3M 3aKOH, Ha 3akoHa 3a
nybnnMYHOTO npegnaraHe Ha UEeHHW KHMKA, Ha 3akoHa 3a nasapuTe Ha (UHAHCOBU
WHCTPYMEHTW, Ha OTMeHeHMs 3aKOH Ccpelly na3apHute 370ynotpebu ¢ duHaHCcoBK
WHCTPYMEHTK, 3aKoHa 3a npwiaraHe Ha MepKuTe Ccpelly na3apHuTe 310ynoTpebu ¢
(pMHAHCOBM MHCTPYMEHTH, 3aKOHa 3a MepKuUTe cpelly W3NMpaHeTo Ha napu, 3akoHa 3a
MepKuUTe cpelly (PUHAHCMPAHETO Ha Tepopu3Ma W Ha Pa3nNPOCTPAHEHMETO HAa OPbLXUS 3a
MacoBo yHuwoxeHue, PernameHT (EC) N2 596/2014, PernameHT (EC) 2015/2365 n/unun Ha
aKTOBETE MO NpuiaraHeTo uM;

/. NMUETO BBL3NPENSATCTBA YNpaxHsBaHWs oT KoMucusta u/unm OT 3aMECTHUK-
npeacenaTens Haa30p, BKIOYUTENHO Ype3 HenpeacTaBsHe Ha M3MCKBaHa MH@opMauus 3a
[AENHOCTTa My, NPeACTaBsHE Ha HEMb/iHA, HesCHa MM MpOTMBOPEeYMBa MHOPMaUMa Un
MHbOpMaLmMs, Heno3BonsBalla Aa ObAe YyCTaHOBEHa peanHO W3BbpLlUBaHaTa AEeNHOCT,
pa3Mepa W/WAM OCHOBAHMETO 3a peanu3npaHuTe npuxoaM W/vnu pasxoam wnu apyru
CbLLUECTBEHM 3a yrpaXkHsIBaHWs! HaA30p M OLiEHKaTa Ha AEMHOCTTa My 06CTOATENCTBa;

8. NMUETO He 3asiBK NPOoMsIHAa Ha pedepeHTHaTa AbpXXaBa YneHKa B CbOTBETCTBME C Y.
211, an. 6.

(2) TMpeon OTHeMaHe Ha /fWUeH3a Ha Juvue, KOEeTO YhpaensiBa anTepHaTUMBEH
MHBECTUUMOHEH (hoHA C Npou3xoa OT Apyra AbpXaBa ufeHka, Komucusita ce KOHCynTupa C
KOMMETEHTHWUTE OpraHn Ha Tasu AbpXXaBa YSieHKa.

(3) Komncusita ysegomsiBa NMUCMEHO APY>XXECTBOTO B 7-AHEBEH CPOK OT B3EMAHETO Ha
peLleHNeTo 3a OTHEMaHEe Ha NnLeHsa.

(4) NMocnegnumTe OT OTHEMAHE Ha NMLEH3a Ce ypexxaaT cbrnacHo yn. 205, an. 1 m 2.

Yn. 213. (Hos - B, 6p. 109 ot 2013 r., B cuna OT AartaTa, onpegeneHa B
CcboTBeTCTBME C 4Yn. 67 oT AupektuBa 2011/61/EC) (1) Komucmata ysegomsasa EOLIKIT 3a
n34afeHNTe NULEH3N, OTKa3uTe 3a u3daBaHe Ha NIMLUEH3, OTHETUTE NINLEH3M, KAaKTO M 3a
BCUYKWN NPOMEHU B U3[aJA€HUTE NINLIEH3M MO TO3W pasaen.

(2) Komncunsita Mmoxe da mcka focrbn Ao Boaerus ot EOLIKI ueHTpaneH perncrsp C
JaHHWTE 3@ M3[4aAEHWUTE NULEH3N Ha Nvua, ynpasnsiBallM anTepHaTUBHU MHBECTULIMOHHMU
¢doHOoOBe, OTKasuTe 3a M3[4aBaHE Ha JIMLUEH3, OTHETUTE JIMLUEH3M, KakKTO U 3@ BCUYKM
NPOMEHN B WU3[3JAEHUTE NULEH3M MO TO3W pasfen, KaTto TpeTupa Tasu WHbopMauus KaTo
nosepuTenHa.

Paspen IV
(Hos - AAB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013r.)
PerncrpupaHe Ha nuua, ynpasnsiBalliy aJiTepHaTUBHU
MHBECTUMLUMOHHMU PpOoHAOBE, CbC ceaanuilye B Penybnuka

Bbnrapus

Yn. 214. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m. 1 gon., 6p. 102
oT 2019 r.; u3m. u gon., 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) (1) Jivue, ynpaenssaiio
anTepHaTUBHN MHBECTULMOHHM (DOHAOBE, YNUTO aKTUBM HE HAAXBbPAAT YCTAHOBEHUTE B ul.
197, an. 1 nparoBe, nogaBa 3asiBfieHWEe 3a BNMCBaHe B pernctbpa no 4n. 30, an. 1 oT
3akoHa 3a KomucusaTta 3a ¢hmHaHCoB Haa3op.

(2) KbM 3asBneHneTo no an. 1 ce npunarar:

1. AaHHM 332 HAMMEHOBAHMWETO, CeaanuLETO U aapeca Ha YnpaBieHne Ha IMLETO;

2. [JaHHM 33 HAWMMEHOBaHWETO, CejanuuweTo, agpeca Ha YynpasleHue U
WHBECTULMOHHUTE CTpaTerMm Ha ynpaBnsiBaHUTE anTepHaTUBHW WHBECTULMOHHKU (oHAO0BE
npw cnaseaHe Ha un. 5, naparpad 2 ot Aenerupad pernameHt (EC) N2 231/2013;

3. pAaHHM 32 pa3Mepa Ha aKTUBUTE Ha ynpasnsiBaHWUTE anTepHATUBHW WMHBECTULMOHHM
¢oHAOBe C pasrpaHMYaBaHe Ha aKTUBWUTE, MPUAOOUTM Upe3 W3MON3BaHE Ha NUBBbPULXK,
N34MCeHn B CbOTBETCTBME C Yi. 2 oT [enernpan pernameHT (EC) N2 231/2013;



4. (HoBa - OB, 6p. 102 ot 2019 r.) ycTaBbT, NpaBunaTa u gpyruTe ydpeauTenHu akToBe
Ha BCEKM anTepHaTMBEH MHBECTULIMOHEH (POHA, KOWTO 3asiBUTENAT yrpaB/siBa, Uan NPOEKTM
Ha Te3n [OOKYMEHTU 3a aNnTepHaTMBEH WHBECTUUMOHEH (POHA, KOWTO 3asBUTensT
Bb3HaMepsiBa Aa ynpasnsea;

5. (npeanwHa T. 4 - 4B, 6p. 102 ot 2019 r.) ApyrK AaHHW U OOKYMEHTW, YCTAHOBEHM C
Hapeaba.

(3) (N3M. - OB, 6p. 102 oT 2019 r.) KoMucmaTa ce nponsHacs no 3asBAeHNETO no an. 1
B efHOMeceyeH CPOK OT MOJlyyaBaHETO My, @ KoraTto ca 6mnuM nouckaHu [AOMbAHUTENHU
CBeleHUs N JOKYMEHTU - B €4HOMECEeYEH CPOK OT MOJly4aBaHETO UM, CbOTBETHO OT U3TUYaHe
Ha CpoKa 3a npegocTaBsiHETO UM. YneH 201, an. 6 - 8 n 12 ce npunaraT CbOTBETHO.

(4) Komncusata Moxe Aa OTKaXke BMUCBAHETO, ako NpeACTaBEHUTE AaHHU U AOKYMEHTU
Ca HenbSIHW, CbAbpXaT MNPOTUBOPEYMs, Bb3 OCHOBA Ha npeacTaBeHaTa MH@opMauus He
MOXe [a Ce YCTaHOBWM pa3MepbT Ha YNpaBnsiBaHUTE aKTMBW WM Ce YCTAHOBW, 4Ye TO3M
pa3mep e Haj nparoseTe no 4. 197, an. 1.

(5) (Hoea - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) KoraTo 3assuTen no an. 1
€ aKUMOHEPHO ApY>KECTBO, TO MOXeE i@ € caMo C 6e3Hann4Hn akumu.

(6) (Hoea - OB, 6p. 102 ot 2019 r.; npeanwHa an. 5, 6p. 25 ot 2022 r., B cuna ot
29.03.2022 r.) 3a nuue, ynpasnsaBawO anTepHaTUBHU WHBECTULUMOHHW (POHAOBE, YMUTO
aKTUBM He HaAXBbLbpNAT yCTaHOBeHWTe B 4. 197, an. 1 nparoBe, ce npwnaraTt CbOTBETHO
rnaBa AeBeTHajeceTa u un. 242.

Yn. 215. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; nsm. n gon., 6p. 54
oT 2025 r.) (1) Jlnueto, pernctpmpaHo no To3u pasgen, B 7-AHEBEH CPOK OT HacTbMNBaHe Ha
CbOTBETHOTO 0b6CTOATENCTBO YBeaoMaBa Komucusra 3a:

1. NpOMeHN B HAMMEHOBAHWETO, CEAANULLETO M aapeca My Ha yrnpaBieHue;

2. TpoOMEeHW B HAMMEHOBAHWETO, CefanuuleTo, agpeca Ha YynpasneHve U
WMHBECTULMOHHUTE CTpaTernm Ha ynpaBnsiBaHUTe anTepHaTUBHU UHBECTMLUMOHHM (POHAOBE;

3. noemMaHe unun npekpaTsBaHe ynpaBfeHMETO Ha anTepHaTMBEH MHBECTMLMOHEH DOHA;

4. Apyrv AaHHW, yCTaHOBeHM C Hapeaba.

(2) (U3m. n pon. - OB, 6p. 54 ot 2025 r.) Jiuueto, perncTpupaHo no To3u pasgen,
npeacrasa B Komucusita, nHgopmauuata no yn. 110, naparpad 1 ot [enermpaH pernameHt
(EC) N2 231/2013 B cpokoBeTe M N0 obpa3leua 3a AoknaasaHe, onpegeneHu B yn. 110,
naparpadmu 3 1 6 OT CbLUNS perfiaMeHT.

Yn. 216. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 102 ot
2019 r.) (1) NnueTo, perucTpmpaHo no To3u pasgen, OCbLIeCTBsBa TeKywo HabnoaeHve Ha
yrnpaBnsiBaHUTE akTMBWM B CbOTBETCTBME C 4un. 3 u 4 ot [enermpaH pernameHt (EC) N@
231/2013.

(2) B cnyyaln ye ynpaBnsiBaHWTE OT NMUE, PErMCTPYMPaHO MO TO3M pasdes, aKTUBM
HaAXBbPAAT yCTaHOBeHWUTe B un. 197, an. 1 nparose, nuueto yseaomsisa Komucusata B 3-
[IHEBEH CPOK 3a TOBa OH6CTOSTENCTBO Mpu crias3BaHe Ha yn. 4 ot [enervpad pernameHT (EC)
Ne 231/2013.

(3) B cnyyaln ye nuue, perMcTpyMpaHo Mo TO3M pasaen, NpectaHe Aa OTroBapsi Ha
N3MCKBAHMSATA 3a permcTpaumns cnopes pasmepa Ha akTUBUTE NOA ynpasieHne npu crassaHe
Ha un. 4, naparpad 2 ot AdenervpaH pernameHT (EC) N2 231/2013, 10 Tpsibsa B cpok 30-aHK
OT Bb3HMKBAHE Ha TOBa OOCTOATENCTBO Aa nofafe 3asiBleHUe 3a U3[aBaHe Ha JULEH3
cbrnacHo pasgen II.

(4) Nvue, perncTpypaHo No TO3M pasaen, KOeTo ynpasnsBa akTMBWM B pa3Mep noa
nparosete no 4i. 197, an. 1, MoXe da noucka u3gasBaHe Ha JIMUEH3 3a yrpas/ieHve Ha
anTepHaTUBHWU MHBECTUMUMOHHM (hOHAOBE MpU YCIOBUSITA HA Tasu rnasa.

(5) (Hoea - OB, 6p. 102 ot 2019 r.) Jlnue, perucTtpmpaHo no TO3W pasaen, KOeTo He
3arnoyYHe Aa M3BbPLIBA AEMHOCT B CPOK 12 Meceua OT BMNUCBAHETO B peruMcTbpa, npekpaTtu
yrpaBneHWeTo Ha anTepHaTMBHM WHBECTUUMOHHM (QOHAOBE WAM He € U3BbpLIBao
AENHOCTTa Mo ynpaB/ieHne Ha anTepHaTUBHU MHBECTULIMOHHM (hOHAOBE MNoBeye OT 6 Meceua,



€ Q/TbXHO B 7-AHEBEH CPOK OT HACTbMBaHETO Ha CbOTBETHOTO OBCTOSTENCTBO Aa yBEAOMMU
Komucusita € ornea oTnMCBaHETO My OT peructbpa Ha KomucusiTa.

(6) (Hoea - OB, 6p. 102 ot 2019 r.) YcnoBusTa U peabT 3a OTNMUCBAHE Ha /uue,
perncTpupaHo no To3u pasaen, ce ypexaaTt B Hapeaba.

(7) (Hoea - OB, 6p. 102 ot 2019 r.) JONbAHUTENHN W3UCKBAHWS W YCNOBMS MO
OTHOLLEHWEe Ha nnuaTa, perucTpypann no To3n pasaen, MoraT Aa ce yCTaHOBAT C Hapeaba.

Yn. 217. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Pa3nopeabute Ha
TO3W AN, U3BBbH NOCOYEHUTE B HACTOSLLMS pasfen, He ce npunaraT 3a vua, ynpasnsisalum
anTepHaTMBHN MHBECTULUMOHHM (DOHAOBE, PErncTpupaHn rno To3u pasgen, 3a KOUTO He e
Bb3HUKHANIO 3aAb/DKEHME 3@ yMnpaXkHsiBaHe Ha AEMHOCT MO YrpaB/ieHWe Ha anTepHaTUMBHU
WMHBECTULUMOHHN (POHAOBE Bb3 OCHOBA Ha JIMLIEH3 M KOMTO He Ca MOouCKanu usgaBaHe Ha
TaKbB NuLeH3, 6e3 aa MMaT 3aab/hHKeHVe 3a ToBa.

(2) HaumoHanHu MHBECTULMOHHM (DOHA0BE, YNpaB/siBaHU OT yNpaBisBallo APY>XXECTBO,
Cce BMUCBAT B peruMcrbpa Ha anTepHaTUMBHUTE WHBECTMUMOHHM (OHAOBE C M34aBaHe Ha
paspeLleHneTo unm nnueHsa no yn. 171, an. 6.

FnaBa ABageceT U NbpBa
(HoBa - 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013r.)
M3UCKBAHUSA KbM AENHOCTTA HA JINLIATA, YNPABNSIBALLU
ANTEPHATUBHUA UHBECTULNOHHN ®OHAOBE
Paspen I
(Hos - OB, 6p. 109 ot 2013 r., B cua ot 20.12.2013 r.)
MN3ncKkBaHuSA BbB Bpb3Ka C iMLiaTa, ynpasisBallium

aJiTeEpHaTUBHUN UHBECTULIUOHHMU cbounose

Yn. 218. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Nnueto,
ynpaBnsiBallo anTepHaTUBHN MHBECTULIMOHHKU (DOHAOBE, € AJTHXXHO Aa:

1. penctBa NOSNHO B HawW-gobpusi MHTEpPeC Ha anTepHaTUBHUTE WMHBECTULMOHHM
¢oHaoBE, KOMTO yNpasnsiBa, U Ha Nasapa KaTo usno;

2. DelCTBa C HeobxoaMMWUTE YMEHWUS, TpuxKa WM BHWMaHWe, npunaraku pobpute
npodeCcnoHanHn CTaHaapT, B HaW-4obpusi MHTEpeC Ha anTepHaTMBHWUTE WMHBECTULIMOHHM
¢oHAOBE, KOMTO YNpaBnsiBa, Ha TEXHUTE MHBECTUTOPM M HA Nasapa KaTo Usnio;

3. pa3nonara v usnon3ea e(eKkTUBHO pecypcuTe W npoueaypute, Heobxoaumu 3a
M3BbPLUBAHE Ha [AEWHOCTTa My, B CbOTBETCTBME C MPUIOXMMUTE M3UCKBaHUS M AobpuTe
NpogecMoHanHn CTanaapTu;

4. NHBECTUpA aKTUBUTE Ha YynpaBfsiBaHUTE anTepHATUBHW WUHBECTMUMOHHU (OHAOBE B
CbOTBETCTBME C YCTaBa, CbOTBETHO C NpaBuiaTa Uan C y4peanTenHuTe UM AOKYMEHTH;

5. un3barea KOHGMIMKT Ha MHTEpecu, a Korato He Moxe fa 6bae wusberHat, aa
yCTaHoBsiBa, Habniogasa n ynpasnsiBa, KakTo M [a pa3KpuBa, ako ToBa € uenecbobpasHo,
CblUECTBYBaLUMTE KOH(MMKTU HA MHTEpPECH, 3a Aa rapaHTMpa MHTepecuTe U CnpaBeaMBoTo
TpeTMpaHe Ha YynpaBnsiBaHUTE anTepHaTUBHU WHBECTULUMOHHM (OHAOBE W  TeXHUTe
NHBECTUTOPMU;

6. Crna3Ba BCMYKM PEryNaTOPHU M3UCKBAHUS MPU OCLLUECTBSIBAHETO Ha AEMHOCTTa CU B
Ha-0obpus MHTEpeC Ha YnpaBnsSiBaHUTE aNTEPHATMBHW WHBECTMLMOHHM (POHAOBE, Ha
WMHBECTUTOPUTE M Ha Nasapa KaTo uso.

(2) JnueTto, KOeTO ynpaensiBa anTepHaTMBHW WHBECTULUMOHHM (POHAOBE, TpeTupa
WMHBECTUTOpPUTE BbB BCEKW OT ynpasnsiBaHuTe (OHAOBE CNpaBeA/IMBO M PaBHOMOCTABEHO.
MpedepeHumanHo TpeTupaHe Ha MHBECTUTOP € AOMyCTMMO CaMO ako TOBa e NpeaBuAEHO B
yCTaBa, CbOTBETHO B MpaBunaTa WAK B APYrute ydpeauTenHu OOKYMEHTU Ha CbOTBETHMUSA
anTepHaTMBeH MHBECTULMOHEH POHA.

(3) Jvue, KoeTo ynpaensiBa anTepHaTUBHU MHBECTULMOHHM (POHAOBE U B NULEH3a My e
BK/IIOYEHO NMpeaocTaBsHe Ha ycnyrute no 4yn. 198, an. 5, T. 1, HAMa NpaBo Aa MHBECTUpa



Lenusi UM Yact oT nopTdeina Ha KIMEeHTa B AAI0BE HA anTepHATMBHU MHBECTULMOHHM
¢doHaoBe, KOMTO TO ynpaensBa, 6e3 ga e nonyuynno npeasBapuTENHOTO ofobpeHune oT
K/IMeHTa.

(4) OOMbAHUTENHN M3UCKBAHUSA BbB BpPb3Ka C WM3MbJHEHWMETO Ha an. 1 M3BbLH Te3w,
ycTtaHoBeHn ¢ [enervpaH pernameHT (EC) N2 231/2013, Moxe fga 6baat onpeaeneHun c
Hapeaba.

Yn. 219. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 76 ot 2016
r., B cuna ot 30.09.2016 r.; gon., 6p. 54 ot 2025 r.) (1) Npwn opraHn3npaHe N U3MbIAHEHNE
Ha AeMHOCTTa CV IMLETO, YNPaBisaBallo anTepHaTUBHU MHBECTULMOHHN (DOHAOBE, € A/TbXHO
fa:

1. w3rpaxga v noaabpXa CTabunHa WM HAANEXHO [AOKYMEHTMpaHa BbTpeLwHa
opraHu3aumsi, ocurypsisawia npodecroHanHO M HEMPEeKbCHATO M3MbJHEHME Ha AEeNHOCTTa
My, pa3npegensHe Ha OTrOBOPHOCTUTE, NpeaoTBpaTsBaHe, YCTaHOBsIBaHe, HabnwaeHuve,
yrnpaBneHne 1 OnoBecTsiIBaHe Ha KOH(MINKT Ha MHTEPECU, SSICHN JIMHUM HA OTYETHOCT, 0bMeH
Ha MHdOPMaUMS N KOHTPON;

2. pa3nonara C iCH/A U afeKBaTHU MeXaHU3MM 3a BbTPELLEH KOHTPOSI;

3. npyema 1 npunara npaBuna 3a JIMYHUTE CAENKM HA YNpPaBUTENHUTE U KOHTPOJSIHUTE
OpraHv Ha NNLETO, YNpaBAsBaLLO anTepPHATUBHN MHBECTULUMOHHN (POHAOBE, HA CNyXUTenuTe
MYy M Ha CBbp3aHWTE C THAX iMua, KakTo M npaBuna 3a WHBECTUpaHe Ha cobCcTBeHuTe
CpPeACTBa Ha NIMLUETO, YNpaBsBaLlo anTepHAaTUBHU MHBECTULMOHHN (DOHAOBE;

4. (gon. - OB, 6p. 54 ot 2025 r.) pa3nonara ¢ MEXaHU3MWN 3@ KOHTPO/S MU CUFYPHOCT B
obnactta Ha 06paboTBaHETO HA €NeKTPOHHW AaHHW, BK/OYUTENHO MO OTHOLWIEHWE Ha
MPEXOBUTE U MH(MOPMALMOHHUTE CUCTEMW, YCTAHOBEHM W YyNpaBisiBaHW B CbOTBETCTBUE C
PernameHT (EC) 2022/2554;

5. pasnonara CbC CYETOBOAHA OpraHu3auusi, ocurypsisalla CBOEBPEMEHHO, Mb/IHO U
KOPEKTHO BOAEHE, NpeACTaBsiHE U CbXPaHsiBaHe Ha cCYeTOoBOAHATa OTYETHOCT;

6. pa3nonara rno BCSKO BpeMe C HeobXxoaMMMTe YOBELLKN N TEXHUYECKM pecypcu, 3a Aa
ocurypn npodecMoHanHoO M aBTOHOMHO YMpaBfieHWe Ha anTepHaTUBHUTE WHBECTULMOHHM
¢doHaoBe;

/. W3roTBS W Mpwunara npasufia 3a CbXpaHeHWe Ha MH@OpMauMaTa M 3a OTYETHOCT,
KOUTO [fAa ocurypsiBaT npocneasiBaHe Ha BCsAKa CAenka, CKAlYeHa 3a CMeTka Ha
ynpaBfsBaHUTE OT HEro anTePHATUBHU MHBECTULMOHHM (POHAOBE, Hali-Manko MO OTHOLLEHWE
Ha UCTOpUSITa Ha cAenkaTa, CTOMHOCTTa M, CTPaHUTE NO Hesl, HEMHOTO eCTECTBO, BPEMETO U
MSACTOTO Ha CK/ItOYBaHe, KakTo U Aann e CK/oYeHa npu crnassBaHe Ha yCcTaBa, CbOTBETHO Ha
npaBunaTa Ha anTepHaTUBHMS MHBECTULMOHEH (DOHA M Ha AEMCTBALUMTE KbM MOMEHTA Ha
CK/IOYBAHE Ha cAenkaTa HOPMAaTUBHWN U3UCKBaHUSI.

8. (HoBa - [1B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) noaabpxxa opraHusaums 3a
pa3srnexaaHe Ha NOCTbNWAKM Xanbu.

(2) DOONMbAHUTENHW UM3NCKBAHMS BbB Bpb3Ka C WM3MbJHEHMETO Ha an. 1 W3BbH
ycraHoBeHuTe ¢ [enernpaH pernameHT (EC) N2 231/2013 Moxe aa 6baat onpeaeneHun c
Hapenba.

Yn. 219a. (Hos - OB, 6p. 26 ot 2020 r.) (1) 3a nMuUETO, YNpaBnsBaLlO afTepHATUBHU
WMHBECTUUMOHHN (DOHAOBE, KOETO € MNOSy4nno nuueH3 npu ycnosusita Ha un. 201, ce
npunaraTt cboTBETHO . 105a 1 1056.

(2) Tlpn wu3NbAHEHME Ha MNOAUTUKATA 3@ aHraXXMpaHoOCT JIMUETO, YnpaBisBallo
anTepHaTUBHN MHBECTMUMOHHK (OHAOBE, Cna3Ba pa3nopeabute Ha un. 219 n 220.

Yn. 220. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) NnueTo,
yrnpaBnsiBallo anTepHaTMBHU WMHBECTUMUMOHHM (OHAOBE, MnpeanpuveMa B CbOTBETCTBME C
OenervpaH pernameHT (EC) N2 231/2013 1 nucMeHuTe npaBuna v npoueaypu no un. 219,
an. 1, T. 1 BcuUkn HeobxoaMMmn MepKu 3a npeaoTBpaTsBaHe, YCTaHOBSBaHe, HabnoaeHne u
ynpaBneHue Ha KOH(MIMKTU Ha MHTEPECU, KOUTO Bb3HWKBAT WM MOraT Aa Bb3HWKHAT Npu
yrnpaBneHWeTo Ha anTepHaTUBHW MHBECTULMOHHM (POHAOBE MeXAay:



1. NMUETO, KOETO ynpaensBa anTepHaTUBHU MHBECTULMOHHM (DOHOOBE, BKIOUMTENTHO
YfleHOBE Ha YNpaBUTE/THUTE N KOHTPOSIHUTE My OpraHu, ApYru nua, Kouto paboTsaT 3a Hero
MM ca CBbP3aHM C HEro Nvua, W ynpasnsiBaHUTE OT HEro anTtepHaTUBHU WMHBECTULMOHHM
¢oHOOBE MMM HBECTUTOPUTE B TAX;

2. ABa Uiy noseye anTepHaTMBHN UHBECTULMOHHU (POHAOBE MM UHBECTUTOPUTE B TSIX;

3. anTepHaTMBEH WMHBECTUUMOHEH (DOHA WU HEFOBUTE MHBECTUTOPU U APYr KIMEHT Ha
JIMLETO, YNpaBnsBallo anTepHaTUBHN MHBECTULUMOHHM (POHAOBE;

4. anTepHaTMBEH UHBECTMUMOHEH (DOHA WM HEroBUTE MHBECTUTOPWU W yrpaBnsiBaHa OT
NMUETO,  YyNpaBnsBawo  anTepHaTMBHWU  MHBECTUUMOHHW  (OHAOBE,  KONEKTUBHA
WMHBECTULUMOHHA CXeMa UNN MHBECTUTOPUTE B Ta3u CXEMa;

5. ABaMa KMEHTU Ha NIMUETO, YNpaBnsBallo anTepHaTUBHN UHBECTULUMOHHU (POHAOBE.

(2) Nnueto, ynpaBnsBallo anTepHaTUBHM WMHBECTUUMOHHW (DOHAOBE, YCTaHOBSBA B
nUCMeHUTe npaBuwia M npoueaypn no uyn. 219, an. 1, T. 1 u npunara edeKkTUBHU
OpraHuM3auMoHHM W AAMMHUCTPATUBHM MEXaHU3MM 3a NpeaoTBpaTsiBaHe, YCTaHOBSBAHE,
HabnogeHne v ynpasnieHve Ha KOHMIMKTU Ha MHTEepecu C uen Aa NpeaoTBpaTaT yBpexaaHe
Ha WHTEpecuTe Ha YrpaBnsBaHUTE anTepHaTMBHUM WHBECTUUMOHHM (OHAOBE U TEXHUTe
MHBECTUTOPU. Te3n MePKM BKJIHOYBAT Hal-ManKo:

1. waeHTUUUMPaHe Ha npouecuTe U AEMHOCTUTE, KOUTO CMOpea XapakTepa WM,
NPUWIOXUMUTE U3UCKBaHWS wunu aobpute npodecuoHanHu craHgaptTm Morat aa 6baat
CMSITAHM 3@ HECHLBMECTMMU MOMEXAY CU MM CbBMECTHOTO OCbLUECTBSIBAHE HA KOMTO MOXe
Ja poseae A0 CUCTEMHM KOHMIMKTM Ha MHTepecu, KaTo OpraHvM3auMOHHO Ce Oocurypsisa
pa3aenHoTO U3BBbPLLIBAHE Ha TaKunBa NPOLECK U AEWHOCTH;

2. naeHTudmumMpaHe Ha nNpeanocTaBKu B OpraHu3auusita, ynpasieHUeTo, pecypcuTte U
ApYrUTe YCoBUS BbB Bpb3Ka C M3BbpLUBAHE Ha AEMHOCTTa, KOMTO MoraT Aa [AoBedaT [0
CblLECTBEHN KOH(M/MKTM HA WHTEepecu, M pasKpMBaHETO WM npes WHBECTUTOpuUTe B
ynpaBnsiBaHUTe anTepHaTMBHN UHBECTULUMOHHM (POHAOBE;

3. pa3kpuBaHe npef MHBECTUTOPWUTE HA XapaKTepa M WM3TOYHMUMTE HAa KOHMMKT Ha
NMHTEepecKn, KoraTto BbBeAeHUTe MepKM 3a YCTaHOBSIBaHe, nNpeaoTBpaTsaBaHe, HabniogeHue m
yrnpaBfeHne Ha KOHMIMKTUTE Ha WHTEpecu He rapaHTMpaT B A0CTaTbyHa CTeneH
NpeaoTBpaTABaHETO Ha YBPEXAAHETO Ha MHTEPECUTE Ha MHBECTUTOPUTE;

4. CKNKYBaHe Ha MUCMEH A0roBOp C OCHOBHUS WMHBECTULMOHEH MOCPeAHUK, YUUTO
ycnyrn we 6baat nonsBaHM MNpyU U3MbJAHEHWME HA WHBECTMUMOHHATA MOMUTMKA Ha
ynpaBfsiBaH anTepHaTUBEH MHBECTULMOHEH (DOHA, B ClyYal Ye MMa TaKbB MHBECTULIMOHEH
NOCpeaHuK;

5. opyrm Mepku, npeasuaeHn B [enerwpaH pernameHTt (EC) N2 231/2013 wnm
onpeaeneHu ¢ Hapeaba.

(3) N'nueTo, ynpasnsisawo anTepHaTUBHN MHBECTULMOHHM doHAOBE, N3bMpa OCHOBHUTE
WMHBECTUUMOHHN MOCpeaHULM, YMUTO YCIyrn we 6baaT nonssBaHu npu U3MbJHEHWE Ha
WMHBECTUMUMOHHATA MONUTMKA Ha YnpaBnsBaH anTepHaTMBEH WHBECTUUMOHEH ¢oHA, C
HeobxoaMMWUTE YMEHWUS, TpwXa WM BHUMaHWE, npwunaraku [obpuTte npodecMoHanHm
CTaHgapTu. B gorosopa o an. 2, T. 4 ce onpenenaT yC/ioBMaTa OTHOCHO MPEXBbLbPIISIHETO U
NnocneaBalloTo MON3BaHE HaA aKTUBUTE Ha aNTepHAaTUBHUS WMHBECTUUMOHEH ¢OoHA B
CbOTBETCTBME C YCTaBa, NpaBuiaTa Uan ApyruTe ydpeautenHu AOKYMEHTU Ha ynpaBfsBaHUs
¢doHa. Konme oOT poroBopa cCe nNpeaocTaBs Ha  Aeno3uTaps Ha  anTepHaTUBHUS
WMHBECTULUMOHEH hoHA.

Yn. 221. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Nnueto,
yNpaBnsiBaLo anTepHaTUBHU MHBECTULUMOHHM (hOHAOBE, NpMeMa 1 npunara nosmTuKa, Kosto
obxBalla BCUYKM POPMM Ha Bb3HarpaxkaeHus BbB Bpb3Kka C yNpaBfieHNeTO Ha anTepHaTUBHU
WHBECTULIMOHHM (hOHAOBE, KaTO 3aniaTn U ApYrv (UHAHCOBM M/WUIM MaTepuanHu CTUMYIH,
BK/IIOUMTENHO 0b6narn, CBbp3aHn C AOO6POBOSIHO MEHCMOHHO W/WUNWN 34paBHO OCUrypsiBaHe,
n3nnawaHn oT SIMLETO, YNpaBnsiBallo anTepHaTUBHU WHBECTULUMOHHU (DOHAOBE, N BCUYKM
Bb3HarpaxxaeHus, W3niawaHn npsako OT YNpaBnsBaHW anTepHaTUBHU WMHBECTULMOHHM



¢oHAOBE, BKIIOYUTENHO OTCPOYEHN Bb3HArpaXXaeHUs, KakTo 1 NpexXBbprisHe Ha AS/10BE UK
aKuumM OT ynpaBnsiBaHW anTepHAaTMBHW WHBECTUUMOHHM (OHAOBE B MOM3a Ha CleaHuTe
KaTeropuv nepcoHart:

1. cnyxuTenuTe Ha pbKOBOAHW A/TbXHOCTH;

2. CNYXXUTENUTE, YMSITO AEMHOCT € CBbP3aHa C NOEMaHe Ha PUCKOBE;

3. CNY>XUTEeNuTe, U3MbAHABALUM KOHTPONMHN (DYHKUNUNK;

4. BCWYKM OpYrn  CAYXUTENW, YMUTO Bb3HArpaXXAaeHuss ca CbU3MEepUMn C
Bb3HarpakaeHusaTa Ha CNYXXUTeNn no T. 1 U 2 ¥ YMUTO AEMHOCTU OKa3BaT B/IUSIHUE BbpXY
pUCKOBUSA NPOMUA Ha NMLETO, YNpaBnsBallo anTepHaTUBHN MHBECTULUMOHHU (POHAOBE, MK
BbPXY PMCKOBUSA Npodua Ha yrnpasnsBaHUTE anTepHaTUBHU MHBECTULUMOHHWU (POHAOBE.

(2) NonuTtnkata no an. 1 Tpsbea Aa OTroBaps Ha cnegHUTe U3UCKBaHWUS, CbobpaseHun C
pa3Mepa W oOpraHuM3auusaTa Ha JfMUeTo, YNpasnsBalo anTepHaTUBHU WHBECTULMOHHM
(hoHA0BE, KaKTO M C XapakTepa, 06xBaTa U CMIOXHOCTTa Ha AEMHOCTTa My:

1. CbOTBETCTBA Ha NPUHUMNUTE 3@ Pa3yMHO U eheKTUBHO ynpaBfieHne Ha pucka U aa ro
HacbpyaBa, KaKTO M [a He Hacbp4yaBa MOEMAHETO Ha PUCKOBE, KOMTO He ca CbobpaseHun C
pUCKOBUTE NPOgUIN, yCTasa, NpaBuiaTta unu yuypeamTesniHuTe AOKYMEHTU Ha ynpaBnsBaHUTe
anTepHaTUBHN UHBECTULMOHHM (POHAOBE;

2. nonuTMKaTa 3a Bb3HarpaxkaeHusita CbOTBETCTBA Ha Gu3Hec cTpaTervsaTa, uenuTte,
LEHHOCTUTE M WHTEpecuTe Ha JIMUETO, YNPaBnsBawoO anTepHaTUBHU WHBECTULMOHHM
¢doHOOBE, M Ha YyNpaBnsBaHWTE aNTEPHATMBHW WHBECTMUMOHHM OHAOBE WM Ha
WMHBECTUTOPUTE B TAX U BK/IKOYBA MEPKU 3@ NpeaoTBpaTsBaHe Ha KOH(MIMKTUTE Ha UHTepecw;

3. nvuaTa no an. 1, T. 3 nonyyasaT Bb3HarpaxaeHue, cbobpazeHo C MOCTUrAHETO Ha
LenuTe, CBbP3aHN C MYHKUUMUTE UM, HE3ABUCMMO OT PE3YNTaTUTE Ha CEKTOPUTE Ha AEMHOCT,
KOUTO Te3u fiMua KOHTponupar;

4. Bb3HarpaxxaeHusaTa Ha nvuata no an. 1, T. 1, u3nbaHasawm gyHKumMn B obnactra Ha
yNpaBNeHNWETO Ha pucka M CbOTBETCTBMETO, CE€ KOHTPOAMPaT NPSKO OT KOMUTETa Mo
Bb3HarpaxxaeHusTa;

5. KOraTo Bb3HarpaxaeHWeTo e 06Bbp3aHO C pe3ynTaTuTe OT AeNHOCTTa, HEroBmaT 06LL
pa3Mep ce OCHOBaBa Ha KOMOWHaUMS OT OUeHKaTa 3a pe3yNTaTtuTe Ha OTAENHOTO /inue U Ha
OpPraHM3auMoOHHOTO 3BE€HO, B KOeTo paboTM, WM Ha CbOTBETHMS aNTEepHATMBEH
WMHBECTUUMOHEH (POHA W USANOCTHUTE pe3ynTaTu Ha NUUETO, YNpaBnsBallo anTepHaTUBHM
NHBECTULUMOHHKN (POHAOBE;

6. OLEeHKaTa Ha MHAMBUAYaNHUTE pe3ynTaTh Ce M3BbpLIBa Bb3 OCHOBA Ha (OMHAHCOBMU M
HedWHaHCOBW NnokasaTtenu;

/. OUEHKaTa Ha pe3ynTaTtuTe e 4acT OT OueHbyYeH npouec, obxsawal, nepuvog oOT
HSIKONKO FOAMHK, Cbobpas3eHa C MKOHOMUYECKMS LIMKBA Ha anTepPHATUBHUTE MHBECTULIMOHHM
¢oHaoBe, ynpaensBaHu OT NIMLETO, YNPaBAsBawo anTepHaTUBHN MHBECTULMOHHM (POHAOBE,
3a [a ce rapaHTupa, Yye npouechbT Ha OLeHKa ce OCHOBaBa Ha MO-AbJITOCPOYHU pe3ynTaTu 1
ye HaKTMYeCKOTO Wu3MnallaHe Ha efleMeHTUTe OT Bb3HarpaxaeHueto, 06Bbp3aHn C
pe3yntaTuTe, Ce pa3CcpoyBa B Mepuoi, KOWTO € cbobpaseH C nonuTukaTa 3a 06paTHO
N3KynyBaHe Ha YMpaBnsiBaHUTE anTepHaTUBHMU WHBECTULUMOHHM (OHAOBE W  TexHuUTe
WHBECTULMOHHU PUCKOBE;

8. rapaHTMpaHO NPOMEH/IMBO Bb3HarpaxkaeHuve ce npeaoctaBs CamMO MO WU3K/OYeHue
Npy Ha3HayaBaHe Ha HOBM CNYXUTENM W CaMO 3a [MbpBaTa roAvHa, creasalla
Ha3Ha4yaBaHETo uM;

9. onpepens ce nOAXOASAWOTO CbOTHOLEHWE MeXAy MOCTOSHHOTO M MPOMEHSIMBOTO
Bb3Harpa)aeHne B 3aBMCUMOCT OT KaTeropusta NepcoHan m MakcumasiHa ropHa rpaHuua Ha
NPOMEHNNBOTO Bb3HArpaXXaeHue 3a BCAKa KaTeropusi MepcoHas, KaTo MOCTOSHHOTO
Bb3HarpaxzaeHve e B A0CTaTbyeH pa3Mep, fnpesullaBall AO0MyCTUMUA MPOMEHNVUB A/ Ha
Bb3HarpaXx4eHWeTo, Taka 4Ye [Ja € Bb3MOXHO MpuiaraHeTo Ha rbBKaBa MOMUTUKA MO
OTHOLUEHWE Ha NPOMEHINBUTE €/IEMEHTU Ha Bb3HArpaxaeHWeTo, BKIIOYNTENTHO Bb3MOXHOCT
TakuBa [a He ce u3nnawar;



10. nnawaHusTa, CBbp3aHW C MPeacpOYHOTO MpekpaTsiBaHe Ha [A0rosop, oTpasssaT
NMOCTUrHaTUTE B TEYEHMNE Ha BPEMETO pe3ynTaTu U ca orpedeneHn no TakbB HauuH, Ye aa He
Ce HacbpyaBa HeyCnexwoT;

11. »3MepBaHETO Ha pe3ynTaTuTe OT AEWHOCTTa, M3MON3BaHO 3a M34YNUCISBaHE Ha
NMPOMEH/INBUTE €NIEMEHTM Ha Bb3HArpaXXAeHWeTo WM CbBKYMHOCTUTE OT MPOMEHSINBU
efieMeHTN, BK/IOYBA LUANOCTEH MEXaHU3bM 3a KOPEKUMW C Uen OTYMTAHE Ha BCUYKMK
HacTosILLM 1 6bAeLn PUCKOBE;

12. B 3aBUCMMOCT OT MpaBHOOPraHM3aUMOHHATa CTPYKTypa Ha anTepHaTUBHUS
MHBECTULIMOHEH (DOHA M HEroBWs yCTaB, MpaBwWia WM yYpeauTenHn AOKYMEHTU Hal-Manko
50 Ha CTO OT NPOMEH/MBOTO Bb3HArpaxaeHwe ce CbCTOM OT AS/I0BE WAM akuum OT
CbOTBETHMS aNTEPHATUBEH MHBECTULMOHEH (POHA MM PaBHOCTOMHM MpaBa Ha COHBCTBEHOCT,
WIN UHCTPYMEHTW, CBbP3aHW C akuuMMTe, UM PaBHOCTOMHM HEMAPUYHWU MHCTPYMEHTW, KaTo
TO3K npar Moxe Aa 6bae No-HUCBbK, ako YNpaBieHWETO Ha aNnTepHaTUBHUS WMHBECTULMOHEH
¢oHA npeacTaBnsiBa no-manko ot 50 Ha CTo oT 0bwms nopTdenn, ynpaBnsBaH oOT JIMLETO,
yrnpasnsiBaly anTepHaTUBHMU MHBECTULMOHHM (hOHAOBE;

13. NHCTpyMeHTUTe No T. 12 ca 06eKT Ha NoaxoAsila NoNnTUKa 3a 3aabpXxaHe, uensiwa
NMOCTUraHe Ha CbOTBETCTBME MeXAy CTUMYSIMTE U WHTEpPeCcUTe Ha JIMUETO, YrpasisBallo
anTepHaTUBHN UHBECTMUMOHHU (POHAOBE, M Ha ynpaBnsiBaHMTE TakuBa POHAOBE U TEXHUTE
NHBECTUTOPMU;

14. He no-manko ot 40 Ha CTO OT MPOMEH/IMBOTO Bb3HarpaxaeHuve ce pa3cpoysBa 3a
nepvog C MWHWMaNHa MNPOABL/MKUTENHOCT OT TpM A0 5 roaMHm B 3aBUCMMOCT OT
NMKOHOMWUYECKMS LIMKB U nonuTukaTa 3a obpaTHO M3KynyBaHe Ha AS/10Be OT CbOTBETHUSA
anTepHaTMBeH WUHBECTMUMOHEH (POHA M CbOTBETCTBA Ha €CTECTBOTO HAa PUCKOBETE HA TO3M
¢oHa; CpokbT MOXe aa 6bae MOo-KpaTbK OT TPU FOAMHU, ako WMKOHOMWMYECKUAT LMKbBA Ha
¢oHAa e No-KpaTbK, KaTO Bb3HArpaXaeHWEeTO ce 13nnaLla NponopuMoHanHO BbB BpeEMETO, a
npu 0COBeHO ronsiM pasMep Ha MPOMEHMBOTO Bb3HAarpaXAeHVE M3MNallaHETO Ha HaMl-
Manko 60 Ha CTo OT CymaTa ce pa3CcpoYBa;

15. NpOMEHNMBOTO Bb3HArpaXKaeHve, BKIIOUYUTENHO pa3CcpoyeHaTa 4acT OT Hero, ce
n3nnawa eaMHCTBEHO ako € Cbobpas3eHo C USANOCTHOTO (DMHAHCOBO CbCTOSIHME Ha SINLETO,
ynpaBnsiBallo anTepHaTUBHU MHBECTULMOHHN (POHAOBE, U € OnpaBAaHO OT rneaHa ToYKa Ha
pe3yntatuTte Ha IMUETO No an. 1, opraHM3aunoHHOTO 3BEHO, B KOETO paboTu, U CbOTBETHUS
anTepHaTMBeH WHBECTUUMOHEH (QOHA, KaTo MNpuU He3afoBONUTENHW WAWM  OTpULUATENHU
(pmMHaHCOBM pe3ynTaTv Ha NMLETO, YNPaBnsiBawoO anTepHaTMBHU MHBECTULMOHHU (POHAOBE,
NN Ha CbOTBETHUSA anTepHaTUBEH MHBECTUUMOHEH (POHA 0bLWMAT pa3mep Ha NMPOMEHSIMBOTO
Bb3HarpaXx4eHne ce HaMansBa 3HAUYUTESTHO, BK/IIOYUTENHO C HaMansiBaHe Ha TeKyLM
KOMMeHcaunn, HamansBaHe Ha CyMU, HAYMUC/IEHN 3@ MUHAN Nepuos, UNN Bb3CTaHOBSIBAHE Ha
BEYe HauYUC/IEHO Bb3HarpaxaeHue;

16. nonuTMKaTa BbB Bpb3ka C 0be3LeTeHns Npn neHcmoHmMpaHe Tpsbsa Aa CbOTBETCTBA
Ha 6u3Hec CTpaTerusita, UenuTe, LUEHHOCTHaTa cucTeMa M AbArOCPOYHUTE MHTEpecU Ha
NIMLETO, YNpaBisiBaWoO anTepHaTUBHU WMHBECTUUMOHHW (POHAOBE, M Ha ynpasnsiBaHUTE OT
Hero anTepHaTUBHM MHBECTUUMOHHW (POHAOBE, KaTO MPW HarnyCckaHe Ha CyXuten npeau
NeHCMoHMpaHe obe3LIeTEHNETO NpU NEHCMOHMpPaHe Ce 3aAbpXa OT JIMUETO, YNpaBnsBallo
aNnTepHaTUBHN MHBECTULUMOHHM DOHAOBE, noa opMaTa Ha MHCTPYMEHTM no T. 12 3a cpok
neT roAuMHW, a npu AOCTUraHe Ha MEHCUMOHHA Bb3PacT OT CyxuTen obesleTeHUMETOo Mnpu
NeHCMoHMpaHe ce mannawa noa ¢dopMaTta Ha MHCTPYMEHTUM MO T. 12, KOUTO CNyXWUTensT
HsIMa NpaBo Aa NpexBbpss 3@ CPOK 5 roamHu;

17. cnyxuTenuTe ce 3aab/HKaBaT Aa He U3MNOoJ3BaT JIMYHKU CTpaTernn 3a orpaHn4yaBaHe
Ha puUCKa WM 3aCTpaxoBaHE, CBbP3AHO C Bb3HAMPaXKAEHWSATA WM OTrOBOPHOCTTA, C LEn
HamansBaHe Ha pMCKOBO 06Bbp3aHMTe edhekTn BbpXy Bb3HArpaxaeHWeTo UM, NnpeasuaeHu B
[OroBopuTe uM;

18. NPpOMEH/IMBOTO Bb3HarpaXxaeHue He ce m3nnawa nocpeacTBOM MHCTPYMEHTU UK
METOAM, KOUTO ynecHsIBaT 3a0bMKansiHeTO Ha NocoveHuTe B T. 1 - 17 u3ncksaHusl.



(3) MonuTtnkata No an. 1 ce npuema OT yNpaBUTENHUS OpraH Ha SIMLETO, yNpaBnssaLlo
aNnTepPHaTUMBHW WHBECTULUMOHHM (DOHAOBE, KOMTO W3BbPLUBA MEpPUOAMYEH npernes Ha
NPUHLMMIMTE 1 U OTroBaps 3a U3MbJHEHMETO UM. U3MbAHEHMETO Ha NonuTUKaTa no an. 1 ce
noasnara Ha-Manko BEAHBX FOAMLLIHO Ha LEHTPaNeH U HE3ABUCUM BbTPELLEH Npernes.

(4) Nnue, ynpaBnsaBawlo anTepHaTUBHU MHBECTULUMOHHM (DOHAOBE, KOETO € 3HAYMMO Mo
pa3Mep, OpraHu3auusl, ecTecTBOTO, ObxBaTa WM CIOXHOCTTa Ha AeMHOCTTa CU MM no
pa3Mep Ha ynpaBnsBaHWUTEe anTepHaTMBHWM WMHBECTULUMOHHM (HOHAOBE, Cb3faBa KOMMUTET MO
Bb3HarpaXxaeHusTa, YMUTO YSIeHOBE Ca Y/IEHOBE Ha YMpaBUTENHWUSI OpraH, Ha KOUTO He e
Bb3/I0XKEHO YyMnpaB/ieHMeTo. KOMUTETBLT MO Bb3HarpaXaeHusTa ce Cb3aaBa Mo HauyuH, KOWTO
OCurypsiBa M3BbPLUBAHETO HA KOMMETEHTHA M He3aBMCMMa MpeLeHKa Ha nonuTukarta no an.
1 ¥ NpaKkTUKUTE MO MpWNaraHeTo M, KakTo U Ha BbBEeAEHUTE CTUMYNM 3a YrpaB/iEHME Ha
pucka. KOMUTETBHT MO Bb3HarpaxkaeHusita OTroBaps 3a MOArOTOBKAaTa Ha peleHusTa Ha
yrnpaBuUTENHNA OpraH OTHOCHO Bb3HarpaXkAeHusITa, BKIIOYMTESNHO 3@ OHE3M OT TSAX, KOMTO
BMSAT BbpPXY puUCKa W  YNpaBfieHNETO Ha JMUETO, YNpPaBnsiBallo anTepHaTUBHM
WMHBECTULUMOHHWN (POHAOBE, MW Ha YNpaBnsiBaHUTE anTepHaTUBHN UHBECTULMOHHN (POHAOBE.

(5) LOMbAHUTENHN M3NCKBAHWS OTHOCHO MpuiaraHaTta NnosnTMKa 3a Bb3HArpaXKAeHusTa
MoraT fa 6baaT onpeaeneHn ¢ Hapeaba.

Yn. 222, (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; usMm. n gon., 6p. 95
ot 2017 r., B cuna ot 01.01.2018 r.; u3m., 6p. 15 ot 2018 r., B cvna ot 16.02.2018 r.) (1)
Jlue, ynpaensiBallo anTepHaTUBHU MHBECTULMOHHN (DOHAOBE, MOXe Aa CK/YM A0r0BOp C
TPETO NnUE, C KOWTO Aa Aenervpa Ha ToBa TPETO JIMLE M3MbJIHEHWE Ha ONpeaeneHn CBOM
(yHKUMM, aKO Ca CNaseHu CnegHUTe yCroBUsS:

1. Bb3naraHeTo Ha PYHKLMKN HA TPETO SinLe ce Hanara OoT 06eKTUBHU NPUYUHK;

2. penervpaHeto Ha ¢YHKUMM He e B CTeneH, B KOSATO NMULETO, YnpasisiBallio
aNnTepHaTUBHN MHBECTUMUMOHHM (POHAOBE, Beye He MOXe Aa ce CMsTa 3a TakoBa, WM no
HauuH, Ye pyHKUMUTE My [a Ce CBeaaT CaMo A0 NpUeMaHe M nNpedaBaHe Ha MHpopMaums;

3. onpefensitHeTO Ha TPETOTO NMue W NocneaBalmsaT nperneg Ha u3bopa My M Ha
M3MbJIHEHMETO Ha AeflerMpaHnTe Ha TOBa /mMue (yHKUMM Ce M3BbplBa C Heobxoanmute
YMEHWSI, TpMXa M BHUMaHWe, npunaraHe Ha Aobpute npodecvoHanHW CTaHAapTW, B Hau-
[obpua MHTepeC Ha anTepHATMBHUTE WHBECTMUMOHHM (DOHAOBE, KOWUTO YrnpasfsBa, Ha
TEXHUTE MHBECTUTOPU M Ha nasapa KaTo uso;

4. TpeTtoTO nuue TpsbBa Aa pa3nonara C OpraHM3aumnsi, TEXHUYECKM Pecypcn u
KBanuuUMpaHn CRy>XuTenun, OCUrypsiBaln M3MNbAHEHUETO Ha Bb3NIOXEHUTE GYHKUMM B
CbOTBETCTBME C M3UCKBaHNSATA Ha TO3M 3aKOH;

5. nuuata, KOMTO ynpaBnsiBaT AEMHOCTTA Ha TPETOTO NuMue, pasnonarat ¢ aobpa
penyTaums u onuT BbB Bb3NaraHaTa AEMHOCT Hal-Manko eaHa roavHa;

6. (pon. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) koraTto ce penerupart
(byHKUMM NO ynpaBneHne Ha nopTdenn nnm no ynpasieHWe Ha pucka, Te ce AenernpaT camo
Ha ApYy)XXeCTBa, KOMTO Ca IMLUEH3MPaHM WK Ca PErncTpupaHn 3a Lenute Ha yrnpaBieHUEeTo
Ha aKTMBM W MOANEXAT Ha Haa30p, WM, ako TOBA YCIOBME He MOXe Aa 6bae M3Mb/HEHO,
TpeToTo nuue TpsibBa aa 6bae oaobpeHo oT Komucusita no npeanoXxeHne Ha 3aMecTHUK-
npeacenaTens;

7. KoraTo ce genervpaT QyHKUMM Mo ynpaBnieHve Ha nopTdenn unm no ynpaeieHue Ha
puUCKa Ha APY>XeCTBO OT TpeTa AbpKasa, TpsibBa Aa e OCUrypeHo CbTPYAHUYECTBOTO MexXay
KoMucusita n opraHa, oCblLLECTBSIBaLL HAA30p BbpXY TPETOTO NnLE;

8. CKNo4YBaAHETO Ha AOroBop C TPETO fvue He TpsibBa Aa Cb3haBa Mpeyku 3a
e(eKTMBHOTO YyrnpaXKHsiBaHe Ha HaA30pHUTE (YHKUMM Ha KoMmucusaTa wam Ha 3aMecTHUMK-
npeacenatens, Kakto WM [Ja  Bb3MNpensdTCcTBa  YNpaBfeHNMETO Ha  anTepHaTUBHUA
MHBECTULIMOHEH (DOHZ B HaW-406BP MHTEPEC Ha MHBECTUTOPUTE;

9. pOroBopbLT C TPETO Nmue TpsibBa Aa CbAabpXa pa3snopeabu, Aasalum Bb3MOXXHOCT Ha
NMUETO, YNpaBnsBaLlo anTepHaTUBHU MHBECTUUMOHHU (DOHAOBE, Aa OCbLLECTBSBA MO BCAKO
BpeMe eeKTMBEH HaA30p BbPXY AEMHOCTTa Ha TPETOTO SMue BbB BPb3Ka C MU3Mb/HEHWETO



Ha CK/IIOYEHUS OOroBOp, BKOUMUTENHO Aa MosiydyaBa MNepuoavyHO W/Wan Npy NOUCKBaHE
nHbOopMauns OT ToBa NMLE;

10. poroBopbT € TpeTo Nuue Tpsabea Aa cbabpXKa pa3nopenbu, AaBalim Bb3MOXHOCT Ha
NIMLETO, YNpaBnsBawo anTepHaTMBHU MHBECTUUMOHHW (POHAOBE, Aa AaBa NO BCSKO Bpeme
[OMbNAHUTENHN YKa3aHUS Ha HacpelHata CTpaHa No JoroBopa WM edHOCTPaHHO Ja ro
npekpaTtaBa 6e3 npeansBecTve, KoraTo TOBa € B MHTepeC Ha MHBECTUTOpUTE.

(2) Ivue, ynpaBnsiBawo anTepHaTMBHW WHBECTUUMOHHM (OHAOBE, He MOXe [Ja
aenermpa @GyHKUMM MO yMpaBneHWe Ha nopTdenn unM no ynpasleHWe Ha pucka Ha
Aeno3uTaps UM Ha NoAM3MbIIHUTEN Ha Aeno3uTaps.

(3) Jvue, ynpaBnsiBaWwoO anTepHaTUBHW WHBECTUUMOHHM (OHAOBE, He MOXe [Ja
aenermpa GyHKUMM MO ynpaBieHWe Ha NopTgenn uam no ynpaBieHNe Ha pUcka Ha TPETo
Mue, YMMTO MHTepecu MoraT Aa NpOoTMBOPeYaT Ha MHTepecuTe Ha JIMUETOo, ynpasnsBallo
anTepHaTMBHN WHBECTULUMOHHW (OHAOBE, WM HA WHBECTUTOPUTE B YMpaBnsBaHUTe
anTepHaTMBHN  WHBECTMUMOHHM  (OHAOBE, OCBEH ako ToBa JMue e OTAenuno
OPraHM3auMoHHO M (YHKUMOHANHO M3MbJHEHMETO Ha (QYHKUMUTE MO YynpaBfieHWe Ha
noptdenn um no ynpaeneHMe Ha pucka OT NPOLECUTE U AEUHOCTUTE, KOUTO TO U3Mb/IHSBA
M KOUTO Ca WM €BeHTyanHO MoraT Ada 6baaT HeCcbBMeCTMMM C Te3n QyHKUMM, W
KOH(MIMKTUTE Ha WHTEpecn, KOMTO MoraT Ja Bb3HWKHAT, Ca CbOTBETHO YCTAHOBEHW,
yrnpaBnsiBaHu, HabnwogaBaHW U pa3kpuUTM Ha WHBECTUTOpUTE B  YNpaBnsiBaHUTe
anTepHaTUBHU UHBECTULMOHHM (POHAOBE.

(4) (U3m. - OB, 6p. 95 ot 2017 r., B cvna ot 01.01.2018 r.; u3m., 6p. 15 o1 2018 r., B
cuna ot 16.02.2018 r.) [denervpaHe Ha GyHKUMM HA TPETO NMue ce AoMycka, ako e
n3gaaeHo npeasapuTenHo opobpeHve 3a ToBa OT KomucuaTa. KbM 3asBneHMETo 3a
n3gaBaHe Ha opobpeHne ce npwunarat CKAIOYEHUST [0roBOp, AaHHUM M AOKYMEHTW,
yAOCTOBEpSiBalUM Crna3BaHETO Ha M3MCKBaHMATa no an. 1 v obocHosaBawm wn3bopa Ha
KOHKPETHOTO TPETO Nuue, onpeaeneHu ¢ Hapeaba. Komucusta ce npovsHacs no peaa Ha yin.
203, an. 3 - 6.

(5) Tpeto nuue, Ha KOeTO ca [JenermpaHn @yHKUMM OT Nvue, YnpasnsBallo
anTepHaTUBHN MHBECTULMOHHM (DOHAOBE, MOXe NOoCneABallo Aa Aenernpa eaHa uiam noseye
OT Te3n (YHKUMW, KAKTO M NNLe, Ha KOeTO Te3n (yHKUMM Ca NOoCneaBallo Aenermpatm,
MOXXe JOMb/IHUTENHO Aa Aenernpa HAKOS OT TSX, ako Ca U3MbJIHEHWN CNeaHUTE YCNOBUS:

1. nnueTo, ynpasnsBaLwo anTepHaTUBHU MHBECTULMOHHU (POHAOBE, € AaN0 CbrNacneTo
CU Npeav NocneaBaLwloTo AenernpaHe;

2. U3UCKBaHuATa Ha an. 1 1 4 ca crnaseHn CbOTBETHO.

(6) B cnyyanTe no an. 5 ce npunaraT u orpaHMyeHunsaTa no an. 2 u 3.

(7) OenervpaHeto Ha ¢dyHKUMM NO an. 1 1M nocneasawoTo AenervpaHe no an. 5 He
ocsoboxaaBa NMUETO, YNpPaBnsBawWO aNnTepHATUBHWU  MHBECTUUMOHHM  (OHAOBE, OT
OTrOBOPHOCTT@ KbM YNpaBfsiBaHWUTE anTepHATUBHU WMHBECTUUMOHHU (OHAOBE U TeXHUTe
NHBECTUTOPM.

(8) InueTo, ynpaenseawo anTepHaTMBHNU UHBECTULUMOHHM (POHAOBE, U TPETOTO NM1LE,
Ha KOeTO ca AenervpaHn (YHKUMM CbrfacHo an. 1, ako TO € M3BbLPLKUAO Mnoc/eaBallo
Bb3/laraHe Ha HAKOS OT Te3n (YHKLUUM, Hal-Masiko BEAHBX FOAULIHO M3BbLPLLUBAT Npernes Ha
CK/IIOYEHUTE AOrOBOPY 3a Bb3NaraHe Ha yHKLUMN N TAXHOTO U3MbIHEHUE.

(9) OOMbAHUTENHN M3UCKBAHMSA BbB BpPb3Ka C WM3MbJHEHUMETO Ha an. 1 M3BbLH Te3w,
ycTaHoBeHn ¢ [enermpaH pernameHT (EC) N2 231/2013, moxe aa 6baaTt onpeaeneHun c
Hapeaba.

Yn. 223. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Jlue cuC
cefjanuue B TpeTa AbpXKasa, YNpasBnsiBallo anTepHaTUBHW MHBECTUUMOHHM (hOHAOBE, 3a
koeTo Penybnuka bbnrapus e pedepeHTHa Abpxasa, TpsibBa Aa MMa 3aKOHEH npeacTaBuTen
C MOCTOSIHEH agpec, ako € (U3MYecKo Nuue, UM CbC Cefanuuie WM KIOH, ako e
IOpUAMYECKO NMUe, Ha TepuTopusTa Ha Penybnvka Bbnrapusi, Ype3s KOMTO Ce OCbLUECTBSIBa
KopecnoHgeHuusaTa Mexay Komucusita W nvMueTo,  ynpaBnsiBawo — anTepHaTUBHM



MHBECTULMOHHM (DOHAOBE, MeXAy MHBECTUTOpUTe OT EBponenckusi Cblo3 B CbOTBETHUS
npeanaraH u/unu ynpasnsiBaH OT TOBA /ULE anTepHaTUBEH MHBECTUUMOHEH ¢OHA U TOBa
NMUE, KaKTo U MexXay ToBa nvue U Apyru nnua, ¢ KOUTO TO MMa OTHOLUEHWS BbB BPb3Ka C
npeanaraHeTo UW/MnNW  yrnpaefeHWETO Ha anTepHaTUBEH WHBECTUUMOHEH ¢OoHA Ha
TEpUTOPUATA HA AbpXKaBa YSIeHKa.

(2) 3aKOHHUAT npeactaBuTen No an. 1 3aefHO C SMUETO, KOETO NpeacTaBnsBa,
M3NbAHABa (YHKUMMTE MO CbOTBETCTBMETO, CBbP3aHM C AEMHOCTMTE MO YnpaBfieHUE U
npeanaraHe, U3BbpLUBaHM OT JIMLETO OT TpeTaTa AbpXaBa B CbOTBETCTBME C TO3M 3aKOH.
3aKOHHUAT npeacTaBuTen - Guanyecko nuue, Tpsbsa Aa pasnonara € Keanudukaums u
npogecmMoHaneH OnNUT 3a M3MbJIHEHWE HA (YHKUMSATA MO M3peyeHue MbpBO, a 3aKOHHUAT
npeacTaBuTen - OPUAMYECKO NULE - CbC CAYXUTENW C HeobxoaMmuTe KBanudukauus u
onuT. [JOMbAHUTENHN U3MCKBAHMS KbM 3aKOHHUS NPeACTaBUTEN Ce YCTaHOBABAT C Hapeaba.

Yn. 224. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M., 6p. 95 ot 2017
r., B cuna ot 01.01.2018 r.; u3m., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) (1) (U3m. -
OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) BCAKO pU3MYECKO WK 1opuanyecko nuue
WK N1ua, AEeNCTBaLLM CbrlacyBaHO, KOWTO Ca B3eM peLleHne Aa npuaobusT npsiko uaum
HenpsKo KeanMduUMpaHO yyacTve B fMuUe, YNpaBnsBallo anTepHaTUBHW WMHBECTULIMOHHM
¢oHaoBe, TpsibBa Aa yBeaoMAT nNUcMeHo KomucuaTa npeau npuaobveaHeTo. U3ncKBaHETO
Ha M3peyeHne MbpPBO Ce Mpunara M 3a BCAKO (PU3NYECKO UK IOPUANMYECKO NULe Unn nuua,
[EeNCTBalM CbrnacyBaHO, KOMTO Ca B3e/M pelleHne Aa yYBenu4aT BroCieAcTBUE MPSKO Un
HenpsKo KBanMdPUUMPaHOTO CU yyacTWe Taka, 4e TO Aa AOCTUrHE MW aa MpeMuHe
nparoBeTe OT efHa MeTa, eAHa TpeTa WM efHa BTOpa OT KanuTana wauM OT r/lacoBeTe B
06WoTO ChbpaHve Ha nuue, ynpasBnsBalo anTepHaTUBHU MHBECTUUMOHHM (OHAOBE, WU
Taka, 4Ye B pe3ynTaT Ha TOBa YBE/MYEHME JIMLUETO, YNpPaBnsiBallo anTepHaTUBHU
NHBECTULUMOHHN (DOHAOBE, Aa CTaHe TAXHO AbLUEPHO APYXECTBO.

(2) (U3m. - OB, 6p. 95 ot 2017 r., B cvna ot 01.01.2018 r.; u3m., 6p. 15 o1 2018 r., B
cuna ot 16.02.2018 r.) KomucusTa no npeanoxeHve Ha 3aMeCcTHUK-NpeaceaaTens U3sbpLuBa
OLeHKa Ha 3as1BeHOTO npuaobusaHe no an. 1 npu CbOTBETHO NpuniaraHe Ha yn. 53 - 57 v un.
59 oT 3akoHa 3a nasapute Ha (DMHAHCOBM MHCTPYMEHTU, KAaTO CPOKbLT Mo 4yn. 56, an. 1 ot
3akoHa 3a nasapute Ha (MHAHCOBM MHCTpyMeHTU e 30 paboTHM AaHM, a no un. 56, an. 2 - 5
OT CbLUMS 3aKOH - 20 paboTHU AHMW.

Yn. 225. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M. 1 gon., 6p. 95
ot 2017 r., B cuna ot 01.01.2018 r.) MNpomsiHa B AokyMeHTUTE no un. 201, an. 2, T. 1, 6yksu
L no,e" ce ponycka cnen opobperHve ot Komucmsta no npeasiokeHve Ha 3aMeCTHMK-
npeacenaTtens, 3a U34aBaHETO Ha KOETO Ce rnoJaBa 3asiBfieHMe, KbM KOETO ce npwunaraT
[IOKyMeHTK, onpeaeneHun ¢ Hapeaba. KomncnaTa ce npomsHacs no pega Ha yn. 203, an. 3 -
6.

Yn. 226. (Hos - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M., 6p. 95 ot 2017
r., B cuna ot 01.01.2018 r.; gon., 6p. 102 ot 2019 r.) (Z) (don. - AB, 6p. 102 ot 2019 r.)
JlvueTo, ynpaensaBaLlo anTepHaTUBHU MHBECTULMOHHU (DOHAOBE, € ANTbXHO Aa NpeacTasu B
Komucuata rogviueH OTYeT W3roTBEH CbIMacHO W3UCKBaHUsITa Ha MexayHapoaHute
CYETOBOAHM CTaHAApTN B CPoK A0 90 AHWM OT 3aBbPLUBAHETO Ha (PMHAHCOBATA roAmMHA CbC
CbAbpXXaHue, onpeaeneHo ¢ Hapeaba.

(2) NvueTto, ynpaenseawo anTepHaTUBHU MHBECTULMOHHM (DOHAOBE, € ATbXHO Aa
npeacrasv B Komucunsata ao 10-0 uncno Ha Meceua, cneasall TPUMeECEYMETO, CYETOBOAEH
H6anaHc 1 OT4YeT 3a NMpuxoaMTe W pa3xoauTe KbM MOCNefHaTa AaTa Ha BCAKO TpUMeceuue,
KakTo W TpuMeceyeH OTYET 3a KanuTanoBaTa CU aAEeKBAaTHOCT W JIMKBUAHOCT CbC
CbAbpXXaHue, onpeaeneHo ¢ Hapeaba.

(3) MN3m. - OB, 6p. 95 oTr 2017 r., B cuna ot 01.01.2018 r.) MNpn KOHCTaTMpaHu
HeMb/IHOTM W [PYrn HECLOTBETCTBUS C MU3NCKBAHWATA HaA 3aKOHA, BK/IOYMTENIHO C
MexayHapoaHuTe CTaHAapTV 3a (PMHAHCOBM OTYETW, AOMYCHATM B OTYETUTE 3a Kanutasnosa
Q[1eKBAaTHOCT W JIMKBMAHOCT, KAKTO W BbB (DMHAHCOBWUTE OT4YETU, PErncTpu u Apyru



CYETOBOAHM AOKYMEHTM KoMucusiTa u3npaila cbobLieHne u onpeaens Cpok, B KOWTO JIMLIETO,
ynpaBnsiBalo anTepHaTUBHN WMHBECTULMOHHU (POHAOBE, € AbXHO Aa MM OTCTpaHu. YneH
203, an. 5 ce npunara CbOTBETHO.

(4) OaMTOpBT Ha NMUETO, YNpaBnsBaWoO anTepHaTUBHU WHBECTUUMOHHWM (OHAOBE,
yBeaoMsiBa He3abaBHO KoMucmsaTa 3a BCAKO OBCTOSTENCTBO, KOETO My € CTaHano U3BECTHO
Npyv W3BbPLIBAHE HA OAWUT Ha JMUETO, YNpaBisBaWoO anTepHAaTUBHU WHBECTULMOHHM
¢oHOOBE, UM CBBP3AHO C HEro SnLE U KOETO CbCTaBsBa CbLUECTBEHO HapYLUEHWE Ha TO3u
3aKOH W/WNM Ha aKToBeTe MO MpWIAraHeTo My, WAM MOXe Ada nosnusie HebnaronpusaTHO
BbpXy OCbLECTBABAHETO Ha AeMHOCTTa Ha JIMUETO, YMpaBisiBallo anTepHaTUBHM
WMHBECTUUMOHHN (POHAOBE, WM NpeAcTaBnsBa OCHOBaHME 3a OTKa3 3a M3passiBaHe Ha
MHEHWE, OCHOBaHMe 3a W3passiBaHe Ha pe3epBM WM OCHOBaHME 3a WU3passiBaHe Ha
oTpuUaTeNnHO MHeHue. B cnyyauTe no nspeyeHve MbPBO He ce npunaraT orpaHnyeHusaTa 3a
pa3kpuBaHe Ha MHMOpMauus, NpeasuaeH B 3aKOH, B NOA3AKOHOB HOPMAaTUBEH aKT MW B
[0roBop.

Yn. 227. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 102 ot
2019 r.) (1) NuueTo, ynpasnsiBawo anTepHaTUBHW MHBECTUMLUMOHHW (hOHAOBE, yBEAOMSsIBa
KoMucuaTa 3a:

1. OTKpUBAHE MM 3aKpUBAHE Ha KIIOH;

2. W3MEeHeHVe Ha HaMMEHOBaHWEeTO, BMUCAaHO B W3[afEHUS JSIMLUEH3, KaKTo M 3a
N3MEHEHMe Ha CeaanuLLETO MK aapeca Ha yrnpaB/eHue;

3. M3MeHeHMsl M [OOMbJ/IHEHUS B YCTaBa WU APYXECTBEHMS [LOroBop M B Apyrute
[OKYMEHTKN, KOUTO Ca MOCIYXXW/M KaTO OCHOBaHWE 3a M3[aBaHE Ha NMLEH3a Ha NMUETO,
ynpaBnsiBaLlo anTepHaTMBHU UHBECTULUMOHHM (POHAOBE;

4. NpoMeHn B CbCTaBa Ha nvuata no un. 200;

5. npyrun obcrosiTencrsa, onpeaeneHun ¢ Hapeaba.

(2) 3apbmkeHneTo no an. 1 ce u3nbaHsBa OT JIMUETO, YNPaBnsiBallo anTepHaTUBHM
NHBECTULUMOHHN (POHAOBE, B 7-AHEBEH CPOK OT B3EMAHETO Ha pEeLLEeHMETO, OT BHACSHETO MK
Y3HABAHETO HA M3MEHEHWETO WM AOMbJ/IHEHMETO, @ B C/lyvauTe, KOraTto 0bCTOSTeNncTBOTO
NOANEXWN HA BNUCBAHE B TbPrOBCKUSA PErncTbp - OT BMUCBAHETO.

(3) (M3m. - OB, 6p. 102 ot 2019 r.) JvueTo, ynpaBnsBallo anTepHaTUBHM
NMHBECTUUMOHHKU (hoHAOBE, yBeaoMsBa KoMucnsaTa 3a BCIKO NpuaobusaHe vnm npexebprisiHe
Ha yyacTue CbrnacHo 4n. 224 B CPOK eanH [ieH OT y3HaBaHeTOo M npeacrtassd B KomucusaTta
kbM 30 toHM 1 31 fekeMBpu BCska roagmMHa B 10-AHEBEH CPOK OT NOCOYEHUTE AaTu CrMCBbK Ha
muaTta, KoMTO NpuUTexasaT MpSKO UM HENPSKO KBannduuMpaHo yyacTue, KakTo U AaHHM 3a
npuTeXaBaHWUTe OT TAX rNacose B 06WOTO cbbpaHue.

Yn. 228. (Hos - B, 6p. 109 o1 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.; nsmM., 6p. 54 ot 2025 r.; u3mM., 6p. 25 ot 2026 r.) (1) (don. - [B,
6p. 25 ot 2026 r.) B cnyyaute, korato B nuueH3 no uyn. 201 u 207 Ha nvue, KOeTo
ynpaBnsisa anTepHaTMBHW WHBECTUUMOHHM (POHAOBE, € BK/IKYEHO MpeaocTaBsHE Ha
ycnyrute no 4n. 198, an. 5, T. 1, n nuueTo, ynpaenssawo anTepHaTUBHU MHBECTULIMOHHM
doHaoBe, AbpPXK Napy n/vnm GUHAHCOBN MHCTPYMEHTU Ha TE3WN KIIMEHTU U NO Ta3u NpUYnHa
3@ Hero MoraT [ia Bb3HMKHAT 3aAb/DKEHMS KbM TAX, TO € AJTbXXHO Aa NpaBu Napu4yHU BHOCKM
BbB @POHAA 3@ KOMMEHCMpaHe Ha WHBECTUTOpUTE MO Yn. 77H, an. 2 OT 3aKkoHa 3a
ny6bnnMYHOTO NpeanaraHe Ha UEeHHUM KHuxa. Pasnopepbute Ha rnaea neta, pasgen IV ot
3akoHa 3a NybnnYHOTO npeanaraHe Ha LEeHHM KHUXKa ce npuiarat CbOTBETHO.

(2) (U3m. - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; u3m., 6p. 54 ot 2025 .) 3a
nvue, ynpasnsiBallo anTepHaTMBHU MHBECTMLMOHHM (DOHAO0BE, KOETO NPeaocTaBs yCiyru no
yn. 198, an. 5, ce npunara § 4, an. 3 OT AONbLAHUTENHUTE pa3nopeabu Ha 3akoHa 3a
nasapvte Ha HGUHAHCOBWN MHCTPYMEHTW.

Yn. 228a. (Hoes - B, 6p. 54 ot 2025 r.) (1) Komucusita, no npeanoxeHue Ha
3aMeCTHUK-NpeaceaaTens, B CbOTBETCTBME C M3UCKBaHUATA Ha PernameHT (EC) 2022/2554 u
aKTOBETE MO HEroBOTO NpWaraHe B3eMa pelleHns 3a onpeaensHe Ha nvuarta, yrnpasnssalim



aNnTepHaTUBHWN MHBECTULMOHHN (DOHAOBE, KOMTO A U3BbpLUBAT TECTBaHE 3a NPOHUKBAHE, 3a
NnoTBbpXXAaBaHe Ha obxBaTa Ha TECTBaHETO U 3a oAobpeHWe M3MON3BAHETO HA BbTPELLHM
nMua, NpoBeXAaluM TeCTBaHe, KakTo M 3a M3WCKBaHe Ha NpoMsiHa, nNpu HeobxoaumocT, B
yecToTaTa Ha M3BbPLUBAHE HA TECTBAHETO.

(2) Komucunsita, no npeanoxeHve Ha 3aMeCTHUK-NpeaceaaTens, B3ema pelleHue, ye
TeCcTBaHeTO Mo an. 1 e M3BbPLEHO B CbOTBETCTBUE C M3NCKBaHWSTa Ha PernamenT (EC)
2022/2554, akToBETE NO HEroBOTO MpwiaraHe U AOKYMeHTaumsTa 3a TeCTBAaHeTO, U M3jaBa
YOOCTOBEpPEHME 3a HEroBOTO MOTBbPXAABAHE WM Onpeaens M3BbplUBaHE Ha MOBTOPHO
TecTBaHe.

(3) Komuncmsata npyvema Hapeaba no npunaraHeTo Ha TO3M YJeH.

Paspen 11
(Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
N3nckBaHusA BbB Bpb3Ka C YynpaB/siBaHUTE aJiITepHAaTUBHU

MHBECTULIMOHHM cboHaOBE

Yn. 229. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M. 1 gon., 6p. 22
oT 2015 r., B cuna ot 24.03.2015 r.; u3M. u gon., 6p. 95 ot 2017 r., B cuna ot 01.01.2018
r.; gon., 6p. 102 ot 2019 r.) (1) (don. - OB, 6p. 22 ot 2015 r., B cuna ot 24.03.2015 r.)
JlvueTo, ynpaBnsiBallo anTepHaTUBHW MHBECTULUMOHHM (POHAOBE, NMpMEMa W npunara SicHu,
Mb/IHW U KOHKPETHM MUCMEHU MNpaBufia 3a YNpaBfieHMe Ha pucka C Uen YCTaHOBSBaHe,
n3MepBaHe, NOCTOSAHHO HabnaeHne, ynpaBneHne U KOHTPOM BbB BCEKM MOMEHT Ha pucka
Ha BCSIKa WMHBECTMLMOHHA MO3MLUMS U HEroBOTO BAMSIHME BbpXy 06WMS puckoB npodwus Ha
BCEKM YMNpaBsiBaH anTepHaTVBEH WHBECTULMOHEH (POHA M Ha BCUYKWM ApYrnM pUCKOBE, Ha
KOUTO € WU3M0XEH UM MOXe Aa 6bae M3NOXEH anTepHaTUBHUSAT MHBECTULMOHEH (OHA U
KOUTO BAUSST BbpPXY MHBECTUUMOHHATa My cTpaterus. [pu oueHsBaHe Ha KpeauTHOTO
KauyeCTBO Ha aKTMBWTE Ha YNpaB/fisiBAHUTE OT HEro anTepHaTUBHU MHBECTULUMOHHM DOHAOBE
nMueTo cbbupa 1 aHanu3npa Bcska OTHOCMMa MHdopMaums, HeobxoamMMa 3a U3BbPLUBAHETO
Ha Ta3W OLEHKA, KaTO He Ce JoBepsiBa €AMHCTBEHO M MEXAHWMYHO Ha KpeaWUTHWU PEUTUHIMW,
MPUCbAEHW OT areHuMM 3a KpeauTeH penTuHr no un. 3, naparpad 1, 6ykBa ,6" Ha
PernamenT (EO) N2 1060/2009 Ha EBponelickus napnameHT u Ha CbBeTa OT 16 cenTeMBpM
2009 r. OTHOCHO areHUMnUTE 3a KPEAUTEH PENTUHT.

(2) Mpasunata no an. 1 Tpsabea ga ocurypsieart:

1. OYHKUMOHANMHOTO M OPraHN3auMOHHOTO OTAENSHE Ha (PYyHKUMMTE MO ynpasieHne Ha
pucka OT (PyHKUMMTE NO ynpaBfieHne Ha nopTdenn n oT oCTaHannTe onepaTuBHU GyHKUMK,
BbB Bpb3Ka C OCbLUECTBABAHETO HAa KOMTO MOraT [a Bb3HUKHAT PUCKOBE 3a anTepHaTUBHUA
NHBECTULUMOHEH (POHA, Ype3 Cb3AaBaHE Ha NOCTOSIHHO 3BEHO 3a YNpaB/fieHNE Ha pUCKa;

2. NpaBU/IHOTO YCTAHOBSIBaHe, U3MepBaHe, HabnoaeHne, ynpasfieHWe U KOHTPOs Ha
PUCKOBETE, CBbp3aHU C BCSKA WMHBECTULUMOHHA MO3UUMSA, M Ha TAXHOTO BIIMSIHUE BBLPXY
obwma puckoB Npodun Ha BCEKM YNpasnsiBaH anTepHaTMBEH WHBECTUUMOHEH OoHA,
BK/IIOYMTENHO Ype3 MU3MON3BaHe Ha NoAXOAsLM Npouefypu 3a CTpec TECTOBE;

3. onpefensiHeTo U Cna3BaHETO Ha MAKCUMMAasHO HWBO Ha JIMBLbPUIK, MPUIOXMMO Mpu
yrnpaBneHMeTo Ha CbOTBETHUS anTepHaTUBEH WHBECTUUMOHEH (OHA, W Ha MpaBOTO 3a
NMOBTOPHO M3MNO/3BaHe Ha obe3neyeHne, KOETO Moxe Aa 6bae NpefoCTaBeHO BbB BPb3Ka C
WHBECTULUMOHHM NO3UUMM C U3MOM3BaHE Ha NMBLPUIK, KaTo Ce oTyuTaT BMABLT Ha
aNnTepHaTUBHUS MHBECTULUMOHEH (DOHA, MHBECTUUMOHHATa My CTpaTerusi, U3TOYHUUMUTE Ha
N3MON3BaHMS NNBLPUIK, BCUYKN APYTU BPB3KM U OTHOLLEHUS C MHCTUTYLMKU Ha DUHAHCOBUSA
nasap, KOMTO MoraT [a nopoasT CUCTEMEH pUCK, HeobxoaMMOCTTa OT OrpaHuyaBaHe Ha
€KCrno3uumsTa KbM BCsSIKa HacpellHa CTpaHa, cTeneHTa Ha 06e3neveHoCT nNpu U3non3saHe Ha
NMBBPUIXK, CbOTHOLIEHMETO MeXAYy aKTMBM M nacveK, MalabbT, xapakTepbT M 06eMbT Ha
[ENHOCTTa Ha JMUETO, YMNpaBnsiBAlO aNTEPHATMBHM WMHBECTMUMOHHM (OHAOBE, Ha
CbOTBETHUTE nasapu.



(3) NvueTo, ynpaenaBawo anTepHaTMBHU MHBECTULMOHHKU (DOHAO0BE, NMPU MHBECTUPaHe
Ha aKTUBMTE Ha yNpaBfsiBaH anTepHaTUBEH MHBECTULMOHEH (POHA:

1. cnasBa WHBECTMUMOHHATa CTpaTerns, UuenuMTe W pUCKOBUS Npodua  Ha
anTepHaTUBHUSA UHBECTULMOHEH (POHA;

2. npunara yCtaHOBeHM B npaswiaTta no an. 1 AoCTaTbyHM U aAeKBaTHM npoueaypu 3a
KOMIM/NIEeKCHa NpOBepPKa Ha XapakTepa U CTeneHTa Ha PUCKOBETE, HAa KOWUTO aNTepHaTUBHUAT
NHBECTUUMOHEH ¢oHA MOXe paa 6bae M3MOXKEH MNpu U3BbPLIBAHE Ha CbOTBETHATa
WHBECTUUMS, W B/USIHUETO HA Te3U PUCKOBE BbPXY MWHBECTULUMOHHATA CTpaTerns Ha
anTepHaTUBHUSA UHBECTULMOHEH (POHA;

3. ocurypsiBa MOCTOSIHHO HabnoaeHne W MpeoueHKa Ha PUCKOBETE, Ha  KOWUTO
aNTEePHAaTUBHUSAT MHBECTUUMOHEH (oHA Moxe aa 6bae M3NoXeH BbB Bpb3ka C BCSKa
WMHBECTULUMOHHA NO3uUMA M B pe3ynTaT Ha KOMbuHauusTa OT MnoBeye WAM OT BCUYKK
NHBECTULMOHHWN NO3MLMN;

4. ynpaBnsisga MAEHTUDUUMPAHUTE PUCKOBE MO HAYMH da OCUTYpU, Y€ PUCKOBUST
npodun Ha anTepHaTUBHWUA UMHBECTUUMOHEH (DOHA OTroBapsl Ha pa3sMepa M CTPyKTypaTta Ha
noptdeina, Ha UHBECTULMOHHUTE CTpaTerMn M uenuTe Ha (oHaa, 3a5oXKeHW B yCTaBa, B
npasunata uavM B Apyrn yupeauTesHn AOKYMEHTU, NPoCneKkTa U AOKYMEHTUTE BbB BPpb3ka C
npeanaraHeTo Ha anTepHaTUBHUS MHBECTULMOHEH (OHA.

(4) Nuueto, ynpaBnsBallo anTepPHaTUBHM WHBECTULMOHHM (OHAOBE, HaW-Manko
BEAHBX MOAMILIHO M3BbLpLUBA OLEHKA Ha BbBeAeHWTe C npaswniata no an. 1 cuctemu 3a
yrnpaBneHMe Ha pucka U TAXHOTO (YHKUMOHMPaHe, KaTo npu HeobxoauMocT npuema
NpOMeHN B Te3n npaswuna.

(5) (N3m. v pon. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) MNpomsHa B
npaeunata no an. 1 ce ponycka cnen opobpeHve oT Komucusita Mo npeanoXxeHue Ha
3aMeCTHUK-NpeaceaaTens, 3a U34aBaHETO Ha KOETO Ce nojasa 3asiBfieHue, KbM KOeTo ce
npunarat AOKYMEHTW, onpeaeneHn B Hapeaba. Komucusata ce mpomsHacs no pega Ha uil.
203, an. 3 - 6.

(6) (Hosa - OB, 6p. 22 ot 2015 r., B cuna ot 24.03.2015 r.; u3m., 6p. 95 ot 2017 r., B
cuna ot 01.01.2018 r.) MNpu npeueHkaTa 3a CNa3BaHETO Ha M3MCKBaHWSATa Mo an. 1 n Ha
aeKBaTHOCTTa Ha M3Mon3BaHUTe OT NIMLETO, YNpPaBAsBalWO anTepHAaTUBHU UHBECTULIMOHHM
¢doHOoBe, MeTOAM 3a KpeauTHa oueHka KomucusiTa oOTuMTa ecTecTBOTO, Mawaba u
CNOXHOCTTA Ha [EWMHOCTMTE Ha aNTEepHATMBHUS WHBECTUUMOHEH (OHA, OLeHsiBa
M3MNON3BAHETO Ha MO30BaBaHWS Ha KPEAUTHW PEWTUHIM U MPU HEOBXOAMMOCT npeanpueMa
[AENCTBMS 3@ OrpaHMYyaBaHe Ha AOBEPSIBAHETO €AMHCTBEHO M MEXaHWYHO Ha KpeauTHUTE
PENTUHIU.

(7) (NpeguwHa an. 6 - 4B, 6p. 22 ot 2015 r., B cuna ot 24.03.2015 r.) JonbAHUTENHM
M3MCKBaAHMS BbB Bpb3ka C MpaBwWnaTta, opraHu3auusita, CUCTEMUTE W MpouecuTe 3a
ynpaBneHne Ha puUcka M3BbH Te3n, ycTaHoBeHu ¢ [denervpaH pernameHT (EC) N2 231/2013,
MoXe Aa 6baaT onpeaeneHu ¢ Hapeaba.

(8) (HoBea - B, 6p. 102 ot 2019 r.) O6wmTe pedepeHTHM NapaMeTpu 3a cueHapuuTte,
M3Non3BaHM Mpu CTpec TeCTOBETE, KOUTO Ce W3BLPLWBAT B CLOTBETCTBME C 4. 28 OT
Pernament (EC) 2017/1131, Ha anTepHaTMBEH WHBECTUUMOHEH (oHA, KOMTO e (oHA Ha
napu4HKs nasap, ce onpeaensit ¢ Hacokute Ha EOLKIT no un. 28, naparpad 7 ot PernameHt
(EC) 2017/1131, 3a kouTo KomucmsaTa e B3ena pelleHve 3a NpuiaraHeTo MM CbrlacHo Y.
13, an. 1, T. 26 ot 3akoHa 3a KomucusTa 3a (PUHAHCOB HAA30p, KaTO AOMbHWUTENHU
N3MCKBAHMS MoraT Aa ce NpeasuasT B Hapeaba.

Yn. 230. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) NnueTo,
ynpaBnsiBallo anTepHaTMBHM  MHBECTUMUMOHHM  (POHAOBE, 3@ BCEKWM  YynpasnsiBaH
anTepHaTUBEH WMHBECTULUMOHEH (POHA, pa3fiMyeH OT afTepHATMBEH MHBECTULMOHEH (hOHA OT
3aTBOPEH TUM, KOMTO HE M3MON3Ba NMBLPUIK, MPUEMA U NpuUara sICHU, Mb/IHU U KOHKPETHU
NACMEHW npaBuia 3a YMpaB/fieHWe Ha JIMKBUAHOCTTA C LUen YCTaHOBSBAHE, W3MepBaHe,
HabnogeHne, ynpaBneHWe WM KOHTPOS Ha pucka MO OTHOLWEHME Ha JIMKBMAHOCTTA Ha



aNTepHaTUBHUS MHBECTULUMOHEH (POHA M OCUIypsiBAaHE Ha CbOTBETCTBME MeXAY SIMKBUAHMUS
Npoun Ha MHBECTULMUTE U 3a4b/HKEHNSATA Ha PoHAa.

(2) JIvueto, ynpaBnsiBalo anTepHaTUBHW WHBECTULMOHHM (OHAOBE, MpoBexaa C
yecToTa, cbobpaseHa C XapaKTepUCTUKUTE Ha YNpaBisiBaHWS anTepHaTUBEH WMHBECTULMOHEH
(oHA, cTpec TecToBe Npu 06UYaNHK U NPU U3BBHPEAHW YCIOBWS, CBbP3aHU C IMKBMAHOCTTA,
KOMTO My fAaBaT Bb3MOXHOCT [a OUEeHW M Habnopasa NMKBUAHUS PUCK Ha Yynpas/siBaHWs
doHa.

(3) INvueto, ynpaBnsiBaWoO anTEPHAaTUBHW WHBECTUUMOHHM ((OHAOBE, 3@ BCEKMU
ynpaensiBaH anTepHaTMBeH WHBECTUUMOHEH (DOHA OCUrypsiBa MOCNefoBaTENHOCT Ha
WHBECTULMOHHATa CTpaTerusl, MIMKBUAHUS Npodua n NoanTukaTa Ha 06paTHO M3KynyBaHe Ha
¢oHaa.

(4) LOMbAHUTENHN M3UCKBAHMSA BbB Bpb3Ka C NpasBuiaTta, OpraHnsaumsTa, CucteMuTe u
npouecuTe 3a ynpaBieHVMe Ha JMKBUMAHOCTTA W3BbH Te3n, ycTaHoBeHM C [enermpad
pernameHT (EC) N2 231/2013, Mmoxe aa 6baaT onpeaenenn ¢ Hapeaba.

Yn. 231. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; usM. n gon., 6p. 21
or 2021 r.) (1) (MpeguweH TeKCT Ha un. 231, uam. - OB, 6p. 21 ot 2021 r.) Jlvue,
yrNpaBnsiBalo anTepHaTUBHU MHBECTUUMOHHM (POHAOBE, MOXE Aa MHBECTUPa aKTUBUTE Ha
yrnpaBnsiBaH OT Hero anTepHaTMBEH MHBECTUUMOHEH (DOHA B CEKIOPUTMU3AUMOHHWM MO3ULMK
CaMo Npv cna3BaHe u3snckBaHusaTa Ha PernameHT (EC) 2017/2402.:

(2) (HoBa - OB, 6p. 21 ot 2021 r.) Korato nuue, ynpasnsiBawo anTepHaTUBHM
WMHBECTUUMOHHN (POHAOBE, UMa CeKpUTU3Mpalla No3vuMsl U CEeKIopuTM3auMsaTa Beye He
OoTroBaps Ha W3NCKBaHusATa, npeasuaeHn B PernameHT (EC) 2017/2402, TO cneasa Aa
[encTBa B Hal-gobpus MHTEpPeC Ha WHBECTUTOpUTE M Aa npeanpueMe AEWCTBUSI MO
npuBexaaHe B CbOTBETCTBME C U3NCKBAHUSTA Ha pernameHTa, Korato e Heobxoanmo.

Yn. 232. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; usM. 1 gon., 6p. 95
oT 2017 r., B cuna ot 01.01.2018 r.; u3Mm., 6p. 16 ot 2022 r.; u3m. 1 gon., 6p. 54 ot 2025 r.)
(1) (U3m. n gon. - OB, 6p. 95 ot 2017 r., B cvna ot 01.01.2018 r.; usm., 6p. 16 ot 2022 r.)
Jlnueto, ynpaBnsiBawo anTepHaTMBHW WMHBECTUUMOHHM (DOHAOBE, 3a BCEKW YynpaBnsiBaH
anTepHaTUBEH MHBECTMUMOHEH (OHA NMpUemMa 1 npuiara siCHU, MbHU U KOHKPETHW NMUCMEHU
npasBuna C Uen U3BbpLuBaHe Ha TOYHa M He3aBMCMMaA OLEHKA Ha aKTUBUTE M 3a U34MC/sIBaHe
HeTHaTa CTOMHOCT Ha aKTMBWTE Ha €AuH ASN WM akumsa Ha ¢oHaa B CbOTBETCTBME C
NPWIOXMMOTO 3aKOHOAATENCTBO HA [AbpXaBaTa, B KOATO € YCTAHOBEH CbOTBETHUAT
anTepHaTMBEH MHBECTUMLMOHEH OHA, U C YCTaBa, NpaBunaTta uauM apyrute My ydpeauTtenHu
JOKyMeHTW. [lpoMeHuWTe B npaBwnata Mo W3peyeHWe nbpBO Ha anTepHaTUBHUTE
WHBECTMUMOHHN  (OoHAOBE, YycTaHoBeHu B Penybnuka bBbarapus, noanexar Ha
npeaBapuTenHo ogobpeHne OT KoOMUCMATa MO NpeanoXeHWe Ha 3aMeCTHUK-npeaceaaTens,
KOSITO Ce npou3Hacsa rno NoAafaeHOoTo 3asiB/ieHue 3a u3haBaHe Ha ogobpeHune No peaa Ha un.
203, an. 3 - 6.

(2) OueHsIBaHETO Ha aKTUBMTE Ha anTepHATMBHUA UHBECTMUMOHEH (hOHA Ce M3BbPLUBA
OT NIMLETO, YNpaBsBallo anTepHAaTUBHUSA MHBECTULUMOHEH (DOHA, AN OT BbHLUEH OLeHUTenN
- (OU3MYECKO MU PUANYECKO NULE, He3aBUCMMO OT (oHAa, OT MUETO, YNpaBnsBallo
¢oHAa, 1 OT cBbP3aHO € PoHAA UK C NIMLETO, YNpaBnsBallo GoHaa, nvue.

(3) B cnyyalt ye oueHsiBaHE Ha aKTMBMTE Ha anTEPHAaTUBHUS MHBECTULIMOHEH (hOHA ce
M3BbpLIBA OT JIMLETO, KOETO ro YnpaBnsiBa, U3MbJIHEHMETO Ha (PyHKUMATa MO OLeHsiBaHe
TpsibBa Aa € OpraHn3aumMoHHO M (PYHKUMOHANHO OTAENEHO OT M3MbHEHMETO Ha YHKUMUTE
Mo ynpaBfieHuWe Ha NopTdenn n B YCTAHOBEHWUTE B MpuSiaraHMTe OT JMLUETO, YNpaBsBaLlo
anTepHaTUBHUS UHBECTULMOHEH (POHA, NpaBua, BKAOYMTENHO B NpunaraHaTa noanTuka 3a
Bb3HarpaXXAeHUsTa, ca BbBeAEeHM MEepKM 3a OrpaHuyvaBaHe KOH(MIMKTUTE Ha MHTEpecu M
npefoTBpaTsaBaHE Ha HEMNpPaBOMEPHO B/MSIHUE BbpXY CAYXUTENUTE, M3MbAHABALWM Te3un
dyHKUMN.

(4) B cnyyan ye oueHsIBaHETO Ha aKTMBUTE Ha anTepHATUBHUSI MHBECTUMUMOHEH (hOHA
Ce M3BbPLUBA OT BBLHLUHO e, TpsibBa Aa ca crnaseHun cnegHuTe U3UCKBaHWS:



1. BbHWHUAT OLEHUTEN OCbLUECTBSIBA AENHOCTTA Bb3 OCHOBA Ha NpeaBMAEHa B 3aKOH
3a4b/KUTENHA NpodecnoHanHa perucTpaums uamM Bb3 OCHOBa Ha HOPMATMBHO YCTaHOBEHM
npasuna unv npasuna 3a npodecnoHanHo noBeaeHue;

2. Hanvue ca 06eKTMBHO YCTAaHOBMMW rapaHumny, Ye BbHWHUAT OLEHUTEN € B CbCTOsIHME
[a U3Mb/HsBa eeKTUBHO (PYHKUMSTA NO OLEHsIBaHE B CbOTBETCTBME C U3UCKBAHMATA Ha ar.
1-3unan.5-11;

3. cnaseHu ca U3MCKBaHUATA Ha Y. 222, an. 1, 2 u 3 v Ha [enervpaH pernameHT (EC)
N2 231/2013.

(5) Jvue, ynpaBnsiBawo anTepHaTMBHU WHBECTUUMOHHM (OHAOBE, He MOXe [Ja
Bb3NIOXKN (YHKUMATa MO OUEHsBaHE Ha aKTMBUATE Ha YNpaBisBaH anTepHaTMBEH
WMHBECTUUMOHEH (DOHA HA HeroBus [eno3uTap, OCBEeH aKo [Aeno3uTapsT € OoTaenun
OpPraHM3auMoHHO U (YHKUMOHANIHO M3MbJHEHWETO Ha (YHKUMMTE CUM KaTo Aeno3uTap oT
N3Mb/HEHMETO Ha (PYHKUMUTE Ha OLUEHUTEN U KOH(MIMKTUTE Ha MHTepecu, KOUTO MoraT Aa
Bb3HMKHAT, Ca CbOTBETHO YCTAaHOBEHW, YrnpasfsiBaHW, HabnwogaBaHM W pasKpUTU Ha
WMHBECTUTOPUTE B aNITEPHATUBHUS MHBECTULIMOHEH (POHA.

(6) (Oon. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) [denervpaHe Ha PpyHKUMATA
MO OLEeHsIBaHe Ha BbHLUEH OLEHUTEN ce A0MYyCKa Npu CrnasBaHe U3MCKBaHusATa Ha [enernpax
pernameHT (EC) N2 231/2013 u ako e u3gageHo npeasaputenHo oaobpeHve 3a ToBa OT
KoMucuaTa no npeanoXeHne Ha 3aMeCTHUK-NpeacenaTens npu ycnoBuaTa Ha yn. 222, an. 4.
KbM 3asBneHVMeTO 3a m3gaBaHe Ha oaobpeHue AOMbAHUTENHO Ce npunaraT AaHHW WU
[AOKYMEHTK, YAOCTOBEpPSIBaLLM CMa3BaHETO Ha M3MCKBaHUSTA Ha an. 4.

(7) Ha3zHa4yeHUsAT BbHLIEH OLEeHUTEN He MoXe Aa Aenernpa QyHKuMsTa no oueHsiBaHe
Ha TpeTo nuue.

(8) OueHsiBaHETO Ha aKTMBUTE HA aNTEpPHATUBHUS WHBECTUUMOHEH OoHA WU
M34MCNABAHETO Ha HETHATa CTOMHOCT Ha aKTMBUTE Ha eAnH ASN UK akums Ce U3BbPLUBA Bb3
OCHOBa Ha 06eKTMBHM KpUTEPMM U MNpU Cra3BaHe Ha NpoueaypuTe, yCTaHOBEHWU B nNpaBuiaTta
no an. 1 n B NPWIOXKMMOTO 3aKOHOAATENCTBO, C MOjaraHe Ha Ab/HKMMaTa rpuxa M CbC
cnegHata 4vecroTa:

1. 3a anTepHaTMBEH WHBECTULUMOHEH (DOHA OT 3aTBOPEH TWM - HaW-Manko BeAHbX
roAvLWHO, a 3a TakbB (hOHA, 3a KONTO Penybnvka Bbnrapus e Abp)kaBa YneHka Nno Npousxos
- BEJHbX Ha TpY Mecela, KakTo 1 Npun yBennyaBaHe Uan HamansBaHe Ha Kanutana;

2. 3a anTepHaTUBEH MHBECTULUMOHEH (DOHA OT OTBOPEH TUIM - C YECTOTa, KOSTO OTroBaps
Ha MONWUTMKaTa 3a eMuTMpaHe n 06paTHO M3KynyBaHe Ha PoHAa U e noaxoaswa CbobpasHo
NpUTeXaBaHWUTE OT HEro aKTUBM.

(9) U3m. n pon. - OB, 6p. 54 ot 2025 r.) Jiueto, ynpaBnsiBawo anTepHaTUBHU
NMHBECTUUMOHHKN oHAoBe, CbobLiaBa Ha MHBECTUTOPUTE MO NOAXOAALL, HauuH, OnpeaeneH B
yCTaBa, B npasuiaTta wWin B ApyruTte yuypeavTeslHn akTOBE Ha YNpaBisiBaHUS antepHaTuBeH
MHBECTULUMOHEH OHA, MHDOPMaUMa 3a onpeaenieHaTa HETHa CTOMHOCT Ha aKTUBWUTE Ha
€VMH SN UM aKuMst Ha anTepHaTMBHUS MHBECTUUMOHEH (DOHA Hal-KbCHO B AEHS, CneaBall
M34YNCNABAHETO Ha Ta3W CTOMHOCT. JIMLETO, ynNpaBnsBallo anTepHaTUBHUS UHBECTULIMOHEH
(oHa, obsisiBa B Kommucusita o606LieHa MHGpOpMaumsi 3a onpeaeneHnTe HETHU CTOMHOCTU
Ha aKTMBUTE Ha eanH ASN UM aKuMs Ha anTepHaTUBHMSI MHBECTULMOHEH (OHA eanH NbT
MECeYHO, B CPOK [0 Tpu paboTHM AHU cnea Kpas Ha Meceua.

(10) Nuueto, ynpaensBawo anTepHaTUBHM WMHBECTUUMOHHM (DOHAOBE, OTroBaps 3a
TOYHaTa OLEHKa Ha aKTMBUTE Ha ynpaBnsiBaHUTE aNTePHAaTUBHU MHBECTULMOHHM (DOHAOBE,
N34YNCNSIBAHETO Ha HETHAaTa CTOMHOCT Ha akTuBuUTE U NybnukyBaHeTo M. OTrOBOPHOCTTa MO
n3peyeHne MbpBO HE Ce OrpaHn4YaBa NpW Bb3naraHe Ha GyHKUMATa MO OUEeHsIBaHe Ha
BbHIWEH oueHuTen. BbHWHMAT oueHWTen OTroBaps npea  MUETO,  Ynpasnssallo
anTepHaTUBHW WMHBECTMUMOHHM (bOHAOBE, 3a BCAKA MpeTbprsHa OT ToBa nuue 3aryba
BCNIEACTBME HA HeM3Mb/IHEHWE HA 3aA4b/DKEHUSATA Ha BBHLUHWS OUEHWUTEN, 3a KOeTo
NOCNefHUNAT OTroBaps.



(11) [onbnHWUTENHM W3UCKBaHWSI BbB Bpb3Ka C OLEHSABAaHETO Ha aKTuBUTE W
M34NCNSIBaHE HETHaTa CTOMHOCT Ha aKTMBUTE M3BbH Te3M, YCTaHOBEHM C [enernpaH
pernameHT (EC) N2 231/2013, ce onpeaenst ¢ Hapeaba.

Yn. 233. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; usMm. n gon., 6p. 95
ot 2017 r., B cuna ot 01.01.2018 r.; u3m., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; gon.,
6p. 16 ot 2022 r.) (1) Nluueto, ynpasnsiBawo anTepHaTUBHMU MHBECTULUMOHHM OHAOBE, 3a
BCEKWN YNpaBnsiBaH anTepHaTMBEH WMHBECTUUMOHEH (DOHA CKoYBa AOroBOp C Aeno3wTtap,
KOMTO:

1. CbXpaHsiBa nNpuUTeXaBaHWUTe OT anTepHATUBHUSA UHBECTULMOHEH (DOHA, BKITKOUUTENHO
ype3 [AEeMCTBALLOTO 3a Hero svue, ynpasnsiBallo anTepPHATMBHW MHBECTUMUMOHHKU (oHAOoBE,
aKTUBM, KaKTO cneaBa:

a) 6e3HannuyHnTe HMHAHCOBU MHCTPYMEHTW CE BMMCBAT B AEMNO3UTapHa MHCTUTYLIMS KbM
NoACMETKAa Ha Aeno3unTaps, KaTo Aeno3uTapsaT BOAU TE3U MHCTPYMEHTM MO OTAENHU CMETKM,
OTKPUTM Ha MMETO Ha aNTEePHATUBHUS MHBECTULMOHEH (DOHA MM Ha NULETO, YNpaB/siBaLlo
aNnTePHATMBHW MHBECTUUMOHHM (DOHAO0BE, AEMCTBALLO 3a DOHAA;

6) opyrute (OMHAHCOBM MHCTPYMEHTU Ce CbXpaHsaBaT B Aen0O3uTaps;

B) [eno3vTapsaT BOAM pPErncTbp 3a OCTaHanuTe aKTUBW Cned  YCTaHOBsSIBaHe
CO6CTBEHOCTTA Ha anTepHaTUBHUS MHBECTULMOHEH (POHA BbpXY TE3M aKTUBM, BKIOUMTENHO
ype3 [AEeMCTBALOTO 3a HEero svue, ynpasnsiBallo aNTeEPHATUBHU MHBECTUMLUMOHHWU (oHAOoBE,
Bb3 OCHOBa Ha NpeACTaBEeHUTE OT anTepHATMBHUS WHBECTMUMOHEH (OHA, BKIOYMTENHO
ype3 [AEeMCTBALLOTO 3a HEro fnUe, YNpaBnsiBallo anTepPHATMBHU MHBECTUMLMOHHU (oHAOBE,
AaHHU M QOKYMEHTU WNW ApYrv AoKasaTesicCTBa, A0 KOMTO AEeno3uTapsT UMa AOCTbM, KaTo
Aeno3nTapsT NOCTOSAHHO NoAAbPXXa aKTyanHW AaHHW 3a COBCTBEHOCTTa;

2. (w3m. - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) cneam napuyHUTE NOTOLM Ha
aNnTepHaTUBHUSA MHBECTULMOHEH (DOHA W rapaHTMpa, 4e MNoJslyYeHuTe Mpu eMUTUpaHe Ha
AAN0Be MM aKUMWM Ha anTepHATMBHWUS MHBECTUUMOHEH (OHA niawaHus nocTbhneaT M
CbOTBETHO BCMYKM MApW4YHU CpeacTBa Ha (oHAa Ce CbXpaHsABaT MO CMETKWU, OTKPUTU Ha
MMETO Ha anTepHaTUBHUS MHBECTULUMOHEH (POHA WM HA MMETO Ha JIMUETO, YNnpasnsBallo
anTepPHaTUMBHW MHBECTMUMOHHM (DOHAOBE, AEWCTBALLO 3@ aNTEPHATMBHWUS WMHBECTULIMOHEH
(oHA, UK Ha MMETOo Ha Aeno3uTapsi, AEWCTBALL 3@ aNTEPHATUBHUS MHBECTUMLIMOHEH (DOHA, B
nvue no yn. 93, an. 1, 1. 1 - 3 oT 3aKkoHa 3a nasapuTte Ha (PUHAHCOBU MHCTPYMEHTN WU B
ApYyro nvue, Mawo cbwmte GyHKUMM KaTo nvue no un. 93, an. 1, T. 1 - 3 oT 3akoHa 3a
nasapute Ha GUHAHCOBU MHCTPYMEHTM Ha CbOTBETHMSA Ma3ap B TPETa AbpkaBa, Ha KOMTO e
HeobXxoAMMO NOAABPXKAHETO Ha MAPUYHW CMETKW, MpU YC/I0BME Ye TOBa SiMue NOANEXWU Ha
perynMpaHe u Haa30p, €KBUMBANIEHTHW Ha W3UCKBAHWSATA U NPUHUMNUTE Ha MpaBoOTO Ha
EBponeiickna Cbto3, perynunpallo AeMHoCTTa Ha nvuata no yn. 93, an. 1, 1. 1 - 3 ot 3akoHa
3a nasapute Ha (UHAHCOBM WHCTPYMEHTW; NapuyHMTE CPeaCcTBa Ha anTepHaTUBHUS
WMHBECTUUMOHEH (DOHA ce OTAeNnsAT OT cpeacTsata Ha nuvueto no yun. 93, an. 1, 1.1 - 3 ot
3akoHa 3a nasapuTte Ha UHAHCOBM MHCTPYMEHTW U OT CPeACcTBaTa Ha Aeno3uTaps Uav Ha
ApYro nvue, Ha YMETO UMEe Ca OTKPUTU CMETKUTE;

3. ocurypsiBa, Ye usgaeaHeTo, npoaaxkbata, obpaTHOTO M3KynyBaHe M 06e3CnNBaHETO
Ha ASNOBETE WAM aKUMMTE Ha anTepHaTUBHMS MHBECTUUMOHEH (OHA Ce OCblUeCcTBsiBa B
CbOTBETCTBME CbC 3aKOHa M C yCTaBa, CbOTBETHO C NpaswunaTa unn C Apyrute yuypeamtenHu
[OKYMEHTWN Ha anTepHaTUBHUS MHBECTULUMOHEH (hOHA;

4. ocurypsiBa, Y€ M3UYUCNSIBAHETO Ha ASNOBETE WM aKUMMTE Ha anTepHaTMBHMS
NHBECTMUMOHEH (DOHA Ce OCbLUECTBSIBA B CbOTBETCTBME CbC 3aKOHA M C YCTaBa, CbOTBETHO
Ha npaswiata Win Ha Apyrute yuypeavTesHn AOKYMEHTU Ha anTepHaTUBHUS MHBECTULIMOHEH
toHa;

5. pasnopexpaa ce C MOBEpeHUTe My aKTMBM CaMO MO HapeXxaaHe Ha JIMUETO,
yNpaBnsiBalo anTepHaTUBHUS WHBECTMUMOHEH (OHA, OCBEH ako Te MpoTMBOpeYaT Ha
3aKOHa, yCTaBa, CbOTBETHO Ha MpaBuiata WKW Ha ApyruTe yypeauTenHn AOKYMEHTU Ha
anTepHaTUBHWUS UHBECTULMOHEH (DOHA;



6. cneau 3a npeBeXaaHeTo B 0ObuMyalHMTE CPOKOBE B MOM3a Ha anTepHaTMBHUS
WMHBECTUUMOHEH (DOHA Ha BCUYKM NapuU4HW CPeACcTBa, NPOU3TMYaLLM OT CAENKU C aKTMBU Ha
¢oHpaa;

/. ocurypsiea CbOMpaHETO WM  M3MONM3BAHETO Ha MpUXOAUTE Ha anTepHaTUBHUS
WMHBECTUUMOHEH (DOHA B CbOTBETCTBME CbC 3aKOHA M C YCTaBa, CbOTBETHO C NpasuiaTa uam
ApyruTe yupeauTenHu AOKYMEHTU Ha anTepHaTUBHMSA MHBECTUUMOHEH (DOHA;

8. pedoBHO ce oTuMTa npea anTepHaTUBHUSA WMHBECTUUMOHEH (hOHA 3a MOBEpeHuTe
aKTUBM 1 U3BBLPLLEHUTE Onepaunn.

9. (HoBa - [1B, 6p. 16 ot 2022 r.) ocbluecTBsIBa NPOBEPKA Aanu NMUETO, yNpaBnsBaLlo
anTepHaTUBHN MHBECTUMLMOHHM (DOHAOBE, € NMpUeno 1 BbBesOo Npoueaypy 3a nposexaaHe Ha
CTpec TeCToBe 3a JIMKBUAHOCT Ha anTeEpHAaTUBHUS MHBECTULIMOHEH (POHA.

(2) Aeno3uTap Ha anTepHaTMBEH MHBECTMLMOHEH DOHA MOoXe Aa 6bae:

1. 3a anTepHaTMBEH WHBECTUUMOHEH ¢oHA C npousxoa ot Penybnuka bwnrapus -
Aeno3uTap, OTroBapsill, Ha M3UCKBaHUSTa Ha un. 35;

2. 3a anTepHaTMBEH WMHBECTUUMOHEH (OHA C Npou3xoh OT Apyra AbpXKaBa YfeHKa -
Aeno3utap, KOMTO MMa cepanuvile WM KIOH B Tasu AbpXkaBa 4YleHKa WM OTroBapsi Ha
M3UCKBaHMSITa Ha HEMHOTO 3aKOHOAATENCTBO;

3. 3a anTepHaTMBEH WHBECTUUMOHeH ¢OoHA OT TpeTa AbpxaBa - 6aHka wnu
WMHBECTUUMOHEH MOCpeaHUK CbC cefanule MM KIOH WU JIMUEH3NPaHN B TpeTaTa AbpiKaBsa,
WNn AenosuTap, KOMTO MMa cefanulle WM KOH B Abp)XaBaTa YfieHKa Mo Npou3xoa Wau B
pedepeHTHaTa AbpXKaBa YMeHKa Ha MUETO, YNpaBnsBallo anTepHATUBHUS MHBECTULIMOHEH
¢oHA, 1 0TroBaps Ha M3NCKBAHUATa Ha 3aKOHOAATENICTBOTO Ha Ta3w AbpXKaBa YfeHKa.

(3) baHKa Unn MHBECTULMOHEH MOCPeAHVK, NNLEH3UPaHN B TPeTa AbpXaBa, MOXe Aa
6baoe aAenosuTap Ha anTepHaTMBEH MHBECTUUMOHEH ¢OHA, ako Ca CraseHu cnegHuTe
N3UCKBaHWUS:

1. Hanvue ca noaxoAswm AOroBOPEHOCTU 3a CbTpyAHMYEeCTBO Mexay KomucusiTa,
KOMMETEHTHWUTE OpraHn Ha AbpXXaBaTa Y/eHKa, B KOSTO We ce npeanaraTt Asn0BETE WK
aKuumuTe Ha anTepHaTMBHWUS WHBECTUUMOHEH OHA, AOKONKOTO Te Ca PpasfinyHu, U
HaA30pHUTE OpraHM Ha TpeTata [AbpXaBa, B KOATO € Cefa/MILETO MM KIOHBT Ha
Aenosutapsi, ocurypsisalm edektmeeH obMeH Ha MHGOpPMaums C ornes OCbLIECTBSIBAHE Ha
HaA30pHUTE npasoMoLwns Ha KomucusTa;

2. [e/HOCTTa Ha pJenosuTaps € 06eKkT Ha edeKkTUMBHO peryivMpaHe W Haasop,
BK/IIOUNTENHO MO OTHOLUEHWME HA MUHUMANTHUTE KanMUTaNoBU M3WCKBAHWUS, PAaBHOCTOMHM Ha
Te3U CbrnacHo NpaBoOTO Ha EBponenckus Cbtos;

3. TpeTaTa AbpXaBa, B KOATO € cefa/MWeTo WAM KIOHLT Ha [Aeno3uTapsl, He e
MoCOYEeHa KaTo OTKa3Balla CbAEWCTBME AbpXXaBa WM TEPUTOpPUSt B CCbKa Ha PaboTHaTa
rpyna 3a pMHaHCOBM AENCTBUS;

4. CKIIOYEeHO e criopa3yMeHue Mexay Penybnuka bbnrapus, AbpxaBaTa u4feHka, B
KOSTO LWe ce npepnarat Aa/0BeTE MAM  aKUMMTE Ha CbOTBETHUS  anTepHaTMBEH
MHBECTUUMOHEH (OHA M TpeTata [AbpXaBa, B KOSATO € CefasMWEeTO WM KIOHLbT Ha
JenosuTtapsl, B CbOTBETCTBME CbC CTaHAApTUTE, YCTAHOBEHM B u4neH 26 oT Mogen Ha
JaHbyHa cnorogba 3a AoxoauMTe M MMyWecTBOTO Ha OpraHmsaumsita 3a MKOHOMMYECKO
CbTPYAHMYECTBO U pasBuUTMe, ocurypsisawo edekTneeH obMeH Ha MHdopMaums No AaHbYHU
BBbMNPOCMK.

(4) DenosuTtapaT € nuvue, pasMyHO OT NIMUETO, YMNpaBfsBallo aNnTepHATUBHM
WHBECTUUMOHHN (OHAOBE, OT OCHOBHMSI 6OpPCOB MOCPEAHWMK, YMMTO ycnyrn we 6baat
NON3BaHW NP U3MNbJHEHWE Ha WMHBECTULUMOHHATA MOMWUTMKA Ha YNpaBnsiBaH anTepHaTMBEH
NHBECTULUMOHEH (hOHA, OCBEH ako TOBa /MLE e OTAENWI0 OpraHM3aLMOHHO U DYHKLMOHAHO
M3Mb/IHEHMETO Ha (YHKUMWUTE CU KaTO AEeno3uTap OT MmpouecuTe U AEeWHOCTUTE, KOUTO TO
N3MbHSBA KaTO MHBECTULIMOHEH MOCPEAHWK, N KOHMINKTUTE Ha MHTEpecn, KOUTO MoraT Aa
Bb3HMKHAT, Ca CbOTBETHO YCTAHOBEHW, YMpaBnsiBaHW, HabnwogaBaHW W paskpUTU Ha
WNHBECTUTOPUTE B anTePHATUBHUS MHBECTULMOHEH (OHA.



(5) [oroBopbT Mexay JAeno3uTaps W JMUETO, YNPaBAsBaWoO anTepHaTUBHU
MHBECTULMOHHN (hOHMI0BE, AEWCTBALLO OT MMETO HA anTepHATMBEH WMHBECTUMLIMOHEH oHA,
noapobHo ypexaa npaBaTa W 3aAb/DKEHMSTAa Ha AEno3uTapsi, Ha anTepHaTMBHMS
WMHBECTUUMOHEH (POHA M Ha YnpaBsBaLLOTO ro SMue B CbOTBETCTBMUE C an. 1, BKIOYMTENHO
npasunata 3a obMeH Ha MHGOpMaums, OTFOBOPHOCTTA Ha CTPaHMTE M OrpaHUYyeHusTa 3a
AeHoCTTa UM. [Jonmb/HUTENHM U3NCKBaHWNS KbM I0rOBOpa Ce YCTaHOBSABAT C Hapeaba.

(6) N3m. n pon. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) 3amsHa Ha
JAeno3nTtapsl U NpoMsiHa B A0roeBopa no an. 5 ce pgonycka cnea ogobpenne ot Komucusata no
npeanoXeHne Ha 3aMeCTHUK-NpeaceaaTens, KbM 3asiBIEHMETO 3a M3[4aBaHe Ha KOETO Ce
npunaraTt AaHHM U AOKYMEHTM, YCTAHOBEHM C Hapeaba. Komucusita ce npomsHacsa no peaa Ha
un. 203, an. 3 - 6.

(7) DenernwpaHe Ha ¢yHKuMM no an. 1 oT aeno3uTapss Ha TPETO NMUE, KAKTO U
nocneaBallo AenernpaHe Ha GyHKUMM OT TOBa TPETO NMUE Ce AOMNycKa eAMHCTBEHO 3a
¢dyHKkumMnTe No an. 1, T. 1 1 Npu cnNa3BaHe Ha CnegHuTe yCoBuUS:

1. Bb3naraHeTo Ha (YyHKUUN He Ce M3BbpLLIBA C HAMEpPEHME MU He BoaM A0 n3bsireaHe Ha
YCTaHOBEHW B 3aKOH U3MCKBaHUSI KbM AENo3nTaps U AeNHOCTTa My;

2. Bb3naraHeTo Ha yHKUMM Ha TPETO Nnule ce Hanara oT 06eKTUBHWN NPUYNHK;

3. penosuTapsAT onpedenst TPETOTO SiMue M OCblUeCTBsIBa Nnocneasall npernen Ha
n3bopa My M Ha U3Mb/IHEHWETO Ha AENErmpaHNTe Ha ToBa smue MYyHKUMKM C HeobxoanumuTe
YMEHUS, TpUXa W BHUMaHWe, npwunaraikM Aobpute npodecMoHanHW CTaHAapTW, B Haii-
[obpus MHTepeC Ha anTepHaTUBHUTE WHBECTMUMOHHM (POHAOBE, KOMTO YNpaBnsiBa, Ha
TEXHUTE MHBECTUTOPU M Ha Nasapa KaTo usano;

4. poroBopbLT C TPETO Nmue TpsibBa Aa CbabpXxa pa3nopeabu, AaBaly Bb3MOXHOCT Ha
JEeNo3nTapsi Aa OCbLUECTBABA MO BCSKO BpeMe eeKTUBEH HaA30p BbpXy AEMHOCTTa Ha
TPETOTO /MUE BbB Bpb3Ka C M3Mb/HEHWETO Ha CKIKOYEHMS OOroBOp, BKAYUTENHO Aa
nosyyaea NepuoanyYHO 1U/mnu Npu NonckBaHe MHdopMauus OT ToBa Nuue;

5. Tpetoto nuue TpsibBa Aa pasnonara C OpraHuM3aumsi, TEXHUYECKM pecypcu U
KBanMdUUMpaHW CNyXuTenu npeasua ecrteCcTBOTO M C/IOXKHOCTT@ Ha aKTUMBUTE Ha
anTepHaTUBHUS WHBECTUUMOHEH OHA WM HA JMUETO, YNpaBisiBalo anTepHaTUBHUS
MHBECTULIMOHEH (hOHA, AEMCTBALLUO 33 HEr0, OCUIypPSBaLLUM M3MbIHEHUETO HA Bb3/TOXKEHUTE
YHKUMKN B CbOTBETCTBUE C U3NCKBAHUSITA HA TO3M 3aKOH;

6. Ne/HOCTTa Ha TPEeTOTO /MLE BbB BpPb3Ka CbC CbXPaHSIBAHETO Ha (PMHAHCOBM
NHCTPYMEHTU e 06eKT Ha e(PeKTMBHO perynnpaHe 1 Haa3op, BKIOYMTENHO MO OTHOLWIEHWE Ha
MUHUMANHUTE KanuTasnoBW WM3UCKBAHWS, KAaKTO M Ha MNepuvoauyeH BbHLIEH OAMT OTHOCHO
U3MbJIHEHWETO Ha Te3n PYHKLUUN, OCBEH aKO 3aKOHOAATENCTBOTO Ha TpeTa AbprKaBa U3NCKBA
onpeaeneHn GUHAHCOBM MHCTPYMEHTM Aa Ce CbXPaHsiBaT OT MECTHO /inLe U HAMa MECTHO
nvue, KOeTo Aa OTroBapsi Ha NOCOYEHUTE M3UCKBAHWS 3a Bb3NaraHe, Npu yCcnoBue Yye:

d) VHBECTUTOpUTE B anTEpPHATUMBHWUS WHBECTUMUMOHEH ¢OHA4 Cca YBEeAOMEHW 3a
HeobX0AMMOCTTa OT TakoBa Bb3faraHe, Npean Aa HanpaBsT WMHBECTMUMSITA CUM, CbOTBETHO
npeau Bb3naraHeTo, ako TO c/lefBa M3BbPLUBAHETO Ha MHBECTMLMATA, U

6) Bb3naraHeTo € M3BbPLUEHO MO HapeXaaHe Ha anTepHaTUBHUS MHBECTUUMOHEH (oHA
WM Ha JTMLETO, YNPaBNSBaLlO anTepHAaTUBHUS UHBECTULMOHEH (POHA, AEMCTBALLO 3@ HEro;

/. TPEToTO NMue OoTAeNns aKTUBWUTE, YMETO CbXpPaHsiBaHE My € Bb3/IOXKEHO, OT
COBCTBEHUTE CM AKTMBM M OT aKTUBUTE Ha Aeno3uTaps C uen 6e3CrnopHO yCTaHOBsIBaHe
CcobCTBEHOCTTA Ha Te3M aKTMBM.

(8) NpenocTaBaHETO Ha ycnyru, onpeaenenu B Aupektna 98/26/EO Ha EBponeiickus
napnamMeHT n Ha CbBeTa oT 19 Maih 1998 r. OTHOCHO OKOHYaTEeNHOCTTA Ha CETbL/MEHTA B
NNAaTEXHUTE CUCTEMU N B CUCTEMUTE 3@ CETB/IMEHT HA LIEHHM KHUXKA, Hapu4yaHa no-HaTaTbK
~AnpektnBa 98/26/EQ", OT cuCTeMUTE 3a CETBL/IMEHT Ha LEHHW KHWXA, onpedeneHn 3a
LuenMTe Ha cbllaTa AUPEKTUBA, MM MNPeaoCTaBSAHETO Ha CXOAHM YCyrM OT CUCTEMM 3a
CETBL/IMEHT Ha LIEHHM KHWXXA Ha TpeTa AbpXXaBa He ce cMATa 3a AenervpaHe Ha yHKUMmM no
an. 7.



(9) Oeno3unTtapsaT 1 BCAKO TPETO NULe, Ha KOETO ca AenernpaHn @yHKUUM CbriacHo an.
7, NpU uW3Mb/IHEHWE Ha (yHKUMMTE No an. 1 ca AMbXHUM Jda AeNCTBaT NosHO, C
HeobxoauMuTe YMeHUs,, Tpxa W BHUMaHwWe, npunaranku paobpute npodecnoHanHn
CTaHAAPTW, U HE3aBUCUMO, B Hal-106pus MHTEpEeC Ha anTepHATUBHUS MHBECTULIMOHEH dOoHA
N Ha UHBECTUTOPUTE B HErO.

(10) Oeno3nTapaT 1 BCAKO TPETO NnLe, Ha KOETO ca AenermpaHn QyHKUMU CbriacHo
an. 7, He MOXe Aa W3BbpLUBa AENHOCT 3a anTepHATMBHUS WMHBECTULUMOHEH (OHA Wn 3a
NIMUETO, KOETO YynpasnsBa To3n (OHA, KOATO MOXe [a nopoau KOHMIMKT Ha WHTepecu
Mexzay anTepHaTUBHUS MHBECTUMUMOHEH (OHA, YNPaBnsBaloTo ro nuue, MHBECTUTOPUTE BbB
doHAa 1 genosvTaps MM TPETOTO NULE, Ha KOETO Ca Bb3NIOXKEHW AEnOo3uTapHU QyHKUMHK,
OCBEH aKO AEeno3uTapsaT WK TPETOTO NMUE, Ha KOETO ca AenermpaHun dyHKuun no an. 7, e
OTAENWUIO OPraHN3aUMOHHO U DYHKLUMOHAMHO U3MbAHEHWUETO Ha Aeno3uTapHUTe MYHKUUK OT
npouecuTe 1 AeVHOCTUTE, KOUTO TO U3MbJIHSBA M KOUTO Ca WK eBeHTYanHo moraT Aa 6baar
HECbBMECTUMM C Te3n YHKUUKN, U KOHDAMKTUTE Ha UHTEpPECH, KOUTO MOraT [a Bb3HUKHAT,
Ca CbOTBETHO YCTaHOBEHW, YNpasnsiBaHW, HabnoaaBaHW M pasKpUTU HaA WHBECTUTOPUTE B
anTepHaTUBHUS MHBECTULMOHEH (OHA.

(11) Oeno3nTapsT U BCAKO TPETO SINLE, HA KOETO Ca AenermpaHn QyHKUMM CbriacHo
an. 7, He MoXe fAa M3MoN3BaT aKkTUBM Ha anTepHaTUBHUSA WMHBECTUMUMOHEH ¢doHa 6e3
CbllacMeTO Ha anTepHaTMBHUS WHBECTUUMOHEH OHA WM Ha NWUUETO, YNpPaBAsBaLLO
anTepHaTUBHM MHBECTMUMOHHM (DOHAOBE, AEMCTBALLO 3a HEero, KakTo u 6e3 npeaBapUTENHO
yBeAOMSIBaHe Ha Aeno3uTaps OT TPETOTO NMLe, Ha KOeTOo ca Aenernpanu yHKUUU CbriacHo
an. 7.

(12) [eno3uTapaT OTroBapsi Mpen anTepHaTUBHUS MHBECTUUMOHEH QoHA W npea
HeroBuTe MHBECTUTOPU 3@ BCUUKW BpPeaM, NPETbPrEHN OT TAX BCIEACTBUE HA HEU3MbIIHEHNE
Ha 3aIb/DKEHMSATA MY, BKJIIOUUTENTHO OT HEMbLSIHO, HETOYHO U HECBOEBPEMEHHO U3Mb/IHEHWE,
KaKTo M 3a 3aryba Ha OMHAHCOBW MHCTPYMEHTU, CbXPaHSABaHW OT HErO UKW OT TPETO Nuue,
Ha KOETO e Bb3M0XMN Aeno3uTapHu yHKLUKM, KOraTo TOBa Ce Ab/MKM Ha NPUYMHM, 38 KOUTO
LEeno3nTapsAT OTroBapsi, BKIOYUTENHO 3a AEWCTBUS UM 6e34elCTBMS Ha TPeTo Nivue, Ha
KOETO [Aeno3uTapaT e genernpan (yHKUMW. ANTEPHATUBHUAT WMHBECTULUMOHEH OHA U
WHBECTUTOPUTE MOraT Aa TbpPCAT OTrOBOPHOCT OT Aeno3uTaps Mpsiko WM KOCBEHO 4pe3
NIMUETO, YNpaBnsBallo anTepHaTUBHUSA MHBECTULUMOHEH (OHZ, B 3aBUMCMMOCT OT XapakTepa
Ha NPaBOOTHOLLEHNETO MeXAy Aeno3uTaps, anTepHaTUBHUS UHBECTULUMOHEH (OHA, NMLETO,
ynpaBnsiBallo anTepHaTUBHWUA MHBECTUUMOHEH (POHA, U UHBecTUTOpuTe. [eno3utapaT He
HOCW OTrOBOPHOCT, aKO MOXe [a AOoKaxe, ye 3arybaTta e BCrieACTBME HA BbHLIHO CbOuTuHe,
KOETO € M3BbH HEroBusl KOHTPOJI, YNUTO nocreamumn buxa 6unm HemsbexxHn He3aBUCMMO OT
BCUYKM pa3yMHU YCUIUS 3@ NPeAoTBPaTABAHETO UM.

(13) B cnyyan Ha 3aryba Ha (UHAHCOBM WMHCTPYMEHTW [AEno3uTapsaT He3abaBHO
Bb3CTAaHOBSIBA (PUHAHCOBM WHCTPYMEHTU OT CblUMsi BMA U B CbLOTO KOJIMYECTBO MU B
napuyHaTa MM paBHOCTOMHOCT.

(14) Deno3uTtapsaTt Mmoxe aa 6bae ocBoboaeH OT OTrOBOPHOCT 3a 3aryba Ha UHAHCOBM
WHCTPYMEHTK, CbXpaHABaHW OT TPETO /Svue Mpu YCroBUSITa Ha an. 7, ako ca CnaseHu
cnegHUTe yCnoBus:

1. M3MbAHEHN Ca U3MCKBAHUSATA Ha an. 7 3a Bb3naraHe yHKUUW Ha TPETOTO NULE;

2. OTTOBOPHOCTTa Ha Aeno3uTaps € MnpexsbpfieHa Ha TPETOTO /nue Bb3 OCHOBa Ha
MACMEH [JOrOBOP MeXAy Aeno3uTapsi M TPeToTo nuue, KOWTO ypexaa OTrOBOPHOCTTa Ha
TPETOTO NULE B CbOTBETCTBME C an. 12, KOSTO Moxe Aa bbae TbpceHa OT anTepHaTUBHUS
NHBECTUUMOHEH (hOHA MM OT JIMUETO, KOETO o YNpasnsBa, MNPSKO WM KOCBEHO 4pe3
AenosunTtaps;

3. NPexBbPNSHETO Ha OTrOBOPHOCTTa CbIMIACHO T. 2 € Bb3 OCHOBA Ha NMUCMEH [OroBOp
Mexay Aeno3uTaps M anTepHaTUBHUS WMHBECTUUMOHEH OHA WAM NIUUETO, KOETOo ro
ynpas/sBa, NOCOYBALL MPUYMHUTE 33 TOBA NPEXBbPSHE;



4. N3MbNHEHU Ca CneHUTE AOMb/THUTENHN YCNOBUS, akO CbXPaHABAHETO Ha aKTUBUTE e
[eNerMpaHo Ha TPETO NILE, B C/lyYal Ye e NPUSIOXKEHO U3KJTKOUYEHMETO Mo an. 7, T. 6:

d) yCTaBbT, npasuiaTta WM [pyrute y4YpeauTenHu [AOKYMEHTUM Ha anTepHaTUBHUA
NHBECTULUMOHEH (DOHA M3PMYHO YpeXaaT Bb3MOXHOCTTA 3a 0CBObOXAaBaHE OT OTrOBOPHOCT
Ha Aeno3uTaps Npu cnas3BaHe U3nckBaHuaTa Ha T. 1 - 3 u bykea ,,6";

6) vHBECTUTOpUTE B anTEepHaTUBHWUS WHBECTUUMOHEH OHA Ca YBeAOMEeHW 3a
HeobxoAMMOCTTa OT TakoBa Bb3faraHe, Mpeay Aa HanpaBsT MHBECTUUMSTA CU, CbOTBETHO
npeau Bb3naraHeTo, ako TO CflefBa U3BbPLUBAHETO HAa MHBECTULMATA.

(15) Oeno3uTapsaT no un. 35, KakTo 1 Aeno3uTap CbC ceaanuile nnm KnoH B Penybnuka
bbnrapus, npepoctaBa Ha Komucuata usnata uWHGOpMauus, KOATO € CBbp3aHa C
N3Mb/IHEHME HA 3afb/DKEHUSITA My U KOSITO € HeobxoauMa 3a Haa30pHU Lenu Ha Komucusita
WIN Ha KOMMETEHTHUTE OpraHuM Ha Apyra AbpXaBa uneHka. Komucuata npefoctaBd Ha
KOMMETEHTHWUTE OpraHn Ha anTepHaTUBHWUS MHBECTUUMOHEH (DOHA M CbOTBETHO Ha JINLETO,
yNpaBnsiBalo anTepHaTUBHUS MHBECTULUMOHEH (DOHA, aKo Te ca pa3fiMyHu, MHdopMaumaTa,
MoslydeHa B KAYeCTBOTO W Ha KOMMETEHTEH OpraH Ha Aeno3nTapss Ha CbOTBETHUS
anTepHaTMBeH MHBECTULMOHEH (POHA.

(16) JOMbAHUTENHN N3UCKBaHUS! BbB BPb3Ka C AEno3uTapst U3BbH Te3Mu, YCTAHOBEHM C
Oenervpan pernameHT (EC) N2 231/2013, ce onpenenst ¢ Hapeaba.

Yn. 234. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.; u3m. u gon., 6p. 64 ot 2020 r., B cuna ot 21.08.2020 r.; u3Mm.,
6p. 70 ot 2024 r., B cuna OT AaTtaTa, onpeaeneHa B PelweHne Ha CbBeTa Ha EBponeinckus
CblO3 3a NpMEMAHETO Ha eBpoTOo OT Penybnunka bvnrapusi, npueto B CbOTBETCTBME C Y. 140,
naparpa¢ 2 ot A®PEC, n PernameHT Ha CbBeTa Ha EBponeickus Cbiko3, MNpUET B
cboTBeTcTBME C Yn. 140, naparpad 3 ot A®EC) (1) (M3m. - OB, 6p. 64 ot 2020 r., B cMna 10
21.08.2020 r.) JlvueTto, ynpaBnsiBallo anTepHaTUBEH WHBECTULUMOHEH (OHA, YBEAOMSBA
Komucusita 3a BCIKO npuaobmeaHe 1 pasnopexaaHe C ydactue B APYXeCTBO CbC ceaanuiie
B AbpXXaBa YeHKa, YMMTO aKuMM He ca MpPUETU 3a TbpProBMS Ha perynupaH nasap no un.
152, an. 1 n 2 ot 3aKkoHa 3a nasapuTte Ha (PUHAHCOBU MHCTPYMEHTN M KOETO He e MasnKo U
CpeaHo npeanpusTre unu ApY>XXeCcTBo CbC CreuManHa uen npuaobusaHe, CTonaHWCBaHe um
yrnpaBneHne Ha HeABWXUMU UMOTU, B Pe3yNTaT Ha KOETO NpUTEXaBaHOTO OT ynpasnsiBaH OT
Hero anTepHaTMBeH MHBECTULMOHEH (DOHA NPaBO Ha rnac AOCTUrHe, HaaXBbpaW WK nagHe
noa 10, 20, 30, 50 nnn 75 Ha cTO OT rnacoseTe B 06WOTO CbbpaHWe Ha ApYyXeCcTBOTO, B
cpok 10 paboTHM AHM OT NpUACHUBAHETO UM NPEXBLPISIHETO Ha Y4aCTMETO.

(2) U3m. - OB, 6p. 64 ot 2020 r., B cuna ot 21.08.2020 r.) JivueTto, ynpaenssailo
anTepHaTMBeH WHBECTUUMOHEH (OoHA, 3a BCAKO npuaobuBaHe OT ynpaensiBaH OT Hero
anTepHaTMBEH WHBECTUUMOHEH OHA CaMOCTOSITENIHO MM CbBMECTHO Bb3 OCHOBA Ha
cropasymMeHwe C Apyr YynpasnsBaH OT HEro wivM OT Apyro Juue anTepHaTuBeEH
WMHBECTUUMOHEH OHA, BK/OUMTENHO Ype3 KOHTPO/MPaHO OT TakbB anTepHaTMBEH
WMHBECTULUMOHEH (DOHA [APYXXECTBO WM MUE, KOETO [AeNCTBa 3a CMETKAa Ha TaKoBa
APY>XXECTBO MM Ha anTepHaTUBHUS MHBECTULUMOHEH (DOHA, HA KOHTPON BbPXY APY>XECTBO CbC
cefanvile B AbpXKaBa YeHKa, YMMTO akuuKM ca MpUeTH 3a TbProBuUs Ha perynvpad nasap no
yn. 152, an. 1 n 2 ot 3aKoHa 3a na3apute Ha GUHAHCOBU MHCTPYMEHTM, KaTO KOHTPONBLT Ce
onpefenss B CbOTBETCTBME CbC 3aKOHOAATENCTBOTO MO cCedanuuie Ha CbOTBETHOTO
APYXXeCTBO, UK Ha noseye oT 50 Ha CTO OT rnacoseTe B 06WOTO CbbpaHne Ha ApYyXeCTBo,
YUUTO aKUMM He ca MPUETU 3a TbProBMS Ha TaKbB MNasap U KOETO He e Manko U CpeaHo
npeanpuaTve WM [PYXeCcTBO CbC CreumanHa uen npuaobuveaHe, CTOMAHUCBAHE WK
yrnpaBneHue Ha HeaABMKXMMN UMOTH, B CpoK 10 paboTHU aHM OT NpnaobuBaHeETo yBeaOMSIBa:

1. KomucusaTa;

2. BPYXXeCTBOTO, B KOETO € NpuaobuTo yyacTneTo;

3. aKkumoHepuTe B [PYXECTBOTO, B KOETO e npuaobuto yyactne, 3a UMKUTO
naeHTudmKauma n agpec NMLETO, YNpaBsBallo anTepHaTUBHU MHBECTULMOHHU (HOHAOBE,
pasnonara ¢ nHdopMaums UM 3a KOMTO TakaBa MOXe Aa 6bae nonyyeHa OT ApYyXeCTBOTO



WK OT PEerucTbp, A0 KOWTO NIMLETO, YNPaBsBallo anTepHaTUBHU MHBECTMLMOHHN DOHAOBE,
nMa MM MoXe Aa Nosyyn AoCTb.

(3) YBegoMneHuneTo no an. 2 BKIoYBa MHGopMauus 3a:

1. HauMeHOBaHWETO Ha JIMUETO WM JfuuaTta, YynpasBnsiBaWwy  anTepHaTUBHU
WMHBECTULUMOHHKN (poHA0BE, NPNACONAMN CAMOCTOATENHO MW CbBMECTHO y4acTueTo no an. 2;

2. nonuTukaTta 3a MpefoTBpaTsBaHe W ynpaBneHMe Ha KOHMIMKT Ha WHTepecw,
BK/IIOYMTENHO MEXAY anTepHaTUBHUTE MHBECTUUMOHHM (DOHAOBE, Npuaobunn y4vactueTo,
ynpaBnsiBalmTe rm nnua n ApYy>XeCTBOTO, KAKTO M MHPOpPMaLMS 32 KOHKPETHUTE rapaHumm,
ye BCAKO CropasyMeHve Mexay Te3u vua € CKIKYEHO B YC/I0BMSATa Ha paBHOMOCTAaBEHOCT
Mexay TsX;

3. nonutukKata 3a npedocTaBsHE Ha WHdOpPMauusi BbB Bpb3Ka C APYXKECTBOTO,
BKJTIOYUTENIHO HA HErOBUTE CNYXUTENW;

4. B Cliyyan Ha npuaobuTo ydactue B APYXKECTBO, PasfMYHO OT APYXKECTBO, HYMMTO
aKuun ca NpueTu 3a TbProBUS Ha perynupaH nasap no uyn. 152, an. 1 v 2 or 3akoHa 3a
nasapuTe Ha (PUHAHCOBWN UHCTPYMEHTW, AOMbAHUTENHA MHDOpMaLms 3a:

a) 6post Ha NpMaCbUTUTE NpaBa Ha rnac 1 aena UM cnpsmo obwms 6polt NpaBa Ha rnac,
M3YMCIEH Bb3 OCHOBA HAa BCMYKM aKUMM C NpaBO Ha rnac, He3aBMCMMO OT TOBa, Aanu
YNpa)kHSBAHETO Ha NPaBO Ha rfac no YacT OT U34aAeHNTE aKUMK € OrpaHnUYeHo;

6) natata Ha npngobueaHe Ha y4acTMeTo no an. 2;

B) YCNOBUSITA, NMpWU CrasBaHETO Ha KOUTO € NpuaobuTO y4yacTMeTo, KaKTO M AaHHM 33
UMETO MM HauMeHOBAHMETO, agpeca WM CeaalULLETO Ha aKUMOHEpUTE - anTepHaTUBHU
MHBECTULIMOHHM (DOHAOBE, Ha KOHTPOMMPAHW OT TSX APY>XEeCTBa WM fvua, AEWCTBalM 3a
CMeTKa Ha TakuMBa ApYXXeCTBa, YMETO yyacTue Ce BK/OYBA B M3YUCNISBAHETO Ha 06LOTO
NpuaobuTo yyacTme no an. 2, KaKTo U CbOTBETHUTE AaHHM 3a BCAKO APYro nvue C NpaBo Ha
rnac oT UMETO Ha Te3u NmMua U BepuraTta oT APYXeCTBa, Ype3 KOUTO Ce YNpaXKHsiBa NpaBoTo
Ha rnac.

(4) NnueTo, ynpasnsBaLwo anTepHaTUBHN MHBECTULMOHHN (hOHAOBE, B YBEAOMIEHNETO
no an. 2 A0 APYXeCTBOTO, B KOETO € NpuaodbuTO yyaCTMETO, U3MCKBA YNpPaBUTENHUSAT My
opraH faa npeaocTaByM CBOEBPEMEHHO HA MpeACcTaBUTENUTE Ha CBOUTE CAYXUTENU Mo
cMucbna Ha AupektvBa 2002/14/EOQ Ha EBponeickusi napnaMeHT u Ha CbBeTa oT 11 mMapT
2002 r. 3a cb3gaBaHe Ha obla paMka 3a MHGPOPMMPaHE U KOHCYNTUPaHe Ha paboTHUUMTE K
cnyxutenute B EBponelickata O6WHOCT, HapuyaHa no-HaTaTbk ,JupektvBa 2002/14/EQ",
WM Ha CIYXXUTENUTE, KOraTo HsIMa TakuBa npeactaButenyn, uHdopMauusta no an. 2 m
npeanpveMa HeobxoaMmMnTe MEpKK 3a NpeaocTaBsiHe Ha CbOTBETHATa MHQOpMaums.

(5) NnueTo, ynpaeBnsBsawo anTepHaTMBHM MHBECTULMOHHKU (hOHAOBE, Npy NpuaobusaHe
OT ynpaBnsiBaH OT HEro anTepHaTMBEH WHBECTUMUMOHEH (OoHA Ha yyacTme no an. 2 B
OPY>XeCTBO, YMMTO aKLMM He ca NpUeTU 3a TbProBus Ha perynvpaH nasap no un. 152, an. 1
M 2 oT 3aKkoHa 3a Na3apuTe Ha (UMHAHCOBM WMHCTPYMEHTW, B CPOKa MO an. 2 yBeaomsiBa
KoMucusita M MHBECTUTOpPUTE B anTepHaTUBHUS WMHBECTMUMOHEH (oHa, npuaobun Takosa
yyacTve, 3a pa3Mepa M ycnoBusTa Ha (PMHaHCMpaHe Ha HanpaBeHaTa B TOBa APYXECTBO
NHBECTULMS.

(6) NnueTo, ynpaBnsBawlo anTepHaTUBHU MHBECTULMOHHKN (hOHAOBE, Npu NpunaobusaHe
OT ynpaBnsiBaH OT HEro anTepHaTMBEH WHBECTUUMOHEH (OoHA Ha yyacTme no an. 2 B
OPY>XeCTBO, YMMTO aKLMM He ca NpUeTU 3a TbProBus Ha perynuvpaH nasap no un. 152, an. 1
N 2 OT 3aKoHa 3a nasapuTte Ha PMHAHCOBM MHCTPYMEHTU, NPEAOCTaBA Ha APYXXECTBOTO M Ha
aKumMoHepuTe no an. 2, T. 3 uHdOopMaumsa 3a nnaHoBeTe cu 3a ObaellaTta AEVHOCT Ha
APY>XECTBOTO M Bb3AEUCTBMETO MM BbpXy Oposi Ha 3aeTuTe nuMua M ycnoBusiTa Mo
[IOroBOpUTE UM C YBEAOM/IEHMETO MO an. 2 U He3abaBHO Mpw NocneaBsalla NpoMsiHa B Te3u
NnnaHoBe W3WCKBa OT YNpaBUTENHUS OpraH Ha ApY)XXeCTBOTO Aa NpeaocTtaBu  Tasu
MHbOPMaUnNs CBOEBPEMEHHO Ha NpeACTaBUTENUTE Ha CBOWUTE CIYXXUTENN MO CMUCHAA Ha
OnpektnBa 2002/14/EQ mnn Ha CNyXUTeNuTe, KOrato HsIMa TakKuBa nNpeactaBuTenn, u
npeanpuveMa HeobxoaAMMUTE MepKKU 3a NpPeAoCTaBsHE Ha Ta3n UHGopMaLmsS.



(7) JivueTto, ynpaBnsBallo anTepHaTMBHW WMHBECTUUMOHHW (DOHAOBE, B ABYroauLlieH
CpPOK OT npuaobueaHe OT ynpaBnsiBaH OT HEro ajnTepHaTMBEH WHBECTMUMOHEH (OoHA Ha
yyacTue no an. 2 HaMa MnpaBo Aa CbAEWCTBa, racyBa WM AaBa YKa3aHWs, BKIIOYMTENHO
Npy U3MbJIHEHNE Ha PYHKLUMW B YNPaBUTENHWUSA OpraH Ha APY>XEeCTBOTO Mo an. 2, U € AJTbXHO
[a npeanpueMe BCMYKM HEOBXOANMU AEUCTBUS 3a NpeaoTBpaTsBaHe Ha:

1. n3nnawaHe Ha AMBUAEHT MW U3BbpPLUBAHE Ha ApYro niawlaHe, CBbP3aHo C akuuuTe
Ha ApY>KeCTBOTO Mo an. 2, KOETO € B pa3Mep Haj noanexailarta Ha pasnpegeneHune nedvanba
M YacTTa OT (POHAOBETE Ha APYXKECTBOTO, HAaAXBbpAswa MWHUMANHUS YCTAHOBEH B 3aKOH
WIKN B YCTaBa pa3Mep, WM CNef M3BbpLUBaHE Ha KOETO HeTHaTa CTOMHOCT Ha aKTMBUTE Ha
ApyxecTBoTo 6m 6una noa pasmepa Ha OCHOBHMSA Kanutan W (OHAOBETE, KOWUTO
APY>XeCTBOTO MO 3aKOH WK CbINacHO yCTaBa CU e ATbXXHO Aa Cb3A4aBa U NOAABPXKA;

2. HaMansiBaHe KanuTana Ha ApY>XeCTBOTO Mo an. 2, OCBEH C Lien NoKpvBaHe Ha 3aryba
nnn popMmpaHe Ha pe3epB, KOUTO HE MOANEXM Ha pasnpeaensiHe U YMNTO pa3Mep € He Mo-
ronsm ot 10 Ha CTO OT HaManeHus KanuTan;

3. 0bpaTHO M3KynyBaHe unu npuaobuBaHe NO APYr HaunMH Ha COBCTBEHW akuuu OT
APY>XeCTBOTO MO an. 2, KoeTo bu AoBeNo A0 HaMansiBaHe HeTHaTa CTOMHOCT Ha aKTUBUTE Ha
APY>XeCTBOTO NoA pa3Mepa Ha OCHOBHWUSI KanuTan U (POHAOBETE, KOMTO APYXXECTBOTO MO
3aKOH MM CbINAcHO yCTaBa CU € ANMbXHO Aa Cb3AaBa M NoaabpiKa.

(8) NnueTo, ynpaBnsBsawlo anTepHaTUBHU MHBECTUUMOHHWN (OHAOBE, Npy npuaobreaHe
OT ynpaBnsiBaH OT Hero anTepHaTMBeH WHBECTUUMOHEH (oHA Ha yyacTue no an. 2 B
APY>KECTBO, YNUTO aKLMKM He ca MpUeTH 3a TbProBus Ha perynvpad nasap no 4. 152, an. 1
M 2 OT 3aKOHa 3a nasapuTe Ha (MPUHAHCOBWU MHCTPYMEHTU, U3UCKBa OT ynpaBuUTENHUSA OpraH
Ha APY>XeCTBOTO Aa NpeaocTaBu roamwHms GUHAHCOB OTYET Ha APYXKECTBOTO, BKIKOYBALLY U
nHdopmaumns no un. 235, an. 1, T. 5, CBOEBpeMeHHO Ha nNpeacTaBUTENUTE Ha CBOUTE
cnyxutenu no cmucbna Ha AupektuBa 2002/14/EO wnn Ha cnyxuTenuTe, KOrato Hsama
TakuBa NpeactaBuTenun, W npeanpueMa HeobxoaMMUTE MeEpKM 3a MNpeaocTaBsHE Ha Tasu
nHbopMauns. JIMueTo, ynpasnsaBawo anTepHaTUBHN MHBECTULMOHHN (hOHAOBE, MOXeE Aa He
npeanpuemMe AENCTBUS MO M3PEYEHWE MbPBO, AaKO € BK/IOYMIO B TOAMLUHMSI CUM OTYET
nHdopmauma no un. 235, an. 1, T. 5, kKaTo B TO3M CNyyait M3UCKBA OT yrnpaBUTENIHUSI OpraH
Ha ApY>XeCTBOTO Aa NpeaoCTaBu roauvLHMS (MHAHCOB OTYET B Cpoka no un. 235, an. 1 Ha
NpeacTaBUTENNTE Ha CBOUTE CNyXuTenu no cMmmcbna Ha AupektnBa 2002/14/EO wnu Ha
CNYXUTenNuTe, KoraTo HAMa TakuMBa NpeacTaBuTenun, U npeanpyveMa HeobxoaMMUTE MepKU 3a
npeaocTaBsiHe Ha Tasn MHGopMaums.

(9) WN3nckeBanusita no an. 1 - 8 He 3acaraT npwiaraHeTo Ha npeasuaeHuTe B
NPWIOXMMOTO 3aKOHOAATENCTBO MO-CTPOrN M3UCKBaHMS BbB Bpb3ka C NpuaobveBaHeTO Ha
y4yacTue Unv KOHTPOA B Apy>ecTsa no an. 1 m 2.

(10) (HoBa - B, 6p. 64 ot 2020 r., B cuna ot 21.08.2020 r.) Mo cMucbna Ha TO3M YneH
ManKko W CpeaHO NpeanpuaTUe € [APYXEeCTBO, KOETO CbrNIacHO MOCNEAHUS TOAMULLEH WK
KOHCONMAMpaH OTYET OTroBaps Ha NOHe ABe OT ClieAHUTE YCNOBUS:

1. cpefHOCNUCBYHMAT BpON Ha CnyXuTenuTe npe3 puHaHCcoBaTa roavHa e no-Masnko oT
250 nuua;

2. (m3m. - OB, 6p. 70 ot 2024 r., B cuna OT AaTaTa, onpeaeneHa B PeweHne Ha CbBeTa
Ha EBponeickus Cblo3 3a nNpueMaHeTo Ha €eBpoTo oT Penybnuka Bwnrapusi, npueto B
cboTBeTCTBME C yn. 140, naparpad 2 ot APEC, n PernameHT Ha CbBeTa Ha EBponelickus
Cbto3, MpueT B cboTBeTcTBME C un. 140, naparpad 3 ot APEC) obwaTta CTOMHOCT Ha
6anaHcoBuTe akTMBM He npesuwasa 43 000 000 espo;

3. (n3m. - OB, 6p. 70 ot 2024 r., B cMna OT AataTa, onpeaeneHa B PeweHne Ha CbBeTa
Ha EBponeickusi Cblo3 3a MpueMaHeTo Ha €eBpoTo OT Penybnuka Bbnrapus, npueto B
cboTtBeTcTBME C un. 140, naparpad 2 ot APEC, n PernameHT Ha CbBeTa Ha EBponenckusi
Cblo3, NpPUET B cboTBeTCTBUE C Yn. 140, naparpad 3 ot APEC) HETHMAT roamweH obopoT He
npesuwwasa 50 000 000 espo.



Yn. 235. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.; gon., 6p. 102 ot 2019 r.) (Z) (don. - AB, 6p. 102 ot 2019 r.)
Jlnueto, ynpaensBawo anTepHaTMBHW  WHBECTMUMOHHM (OHAOBE, 3@ BCeKM OT
yrnpaBnsiBaHUTE OT HEro anTepHaTUBHU MHBECTUUMOHHW (DOHAOBE, YCTAHOBEHW B AbpXXaBa
yneHKa, M 3a BCEKM OT npeanaraHMTe OT Hero B AbpXKaBa YNEeHKa anTepHaTMBHM
NHBECTULUMOHHN (hOHAOBE e AJTbXXHO Aa npeactasn B Komucusita, a no uenecbobpasHocT u
Ha KOMMETEHTHWUS OpraH Ha Abp)KaBaTa YieHKa no npov3xos Ha CbOTBETHUS anTepHaTUMBEH
WMHBECTUUMOHEH (POHZ, KOraTo TO3M OpraH e pasnmyeH oT KoMucusita rogmleH OT4eT B CPOK
[0 90 aHM OT 3aBbpLUBAHETO Ha (PUHAHCOBATA roAvHa, BKIIOYBALL:

1. oguTupaH roamweH GMHAHCOB OTYET M AOKNAaZA Ha OAMTOpa;

2. ToAvLIEH AOKNaA 3a AENMHOCTTa;

3. pokymeHT, o06o6waBaly, BCMYKM HACTbNWAM MpPOMeHn B MHMOpPMaumMsTa,
npefocTaBeHa Ha MHBECTUTOPUTE B CbOTBETCTBME C Y. 237 npes3 nocnegHata (UHAHCOBA
roavHa;

4. nuopMaums 3a obwma pasmep u 6posi Ha NonyyaTeNnTe Ha Bb3HArpaXaeHusTa 3a
(pmHaHCcOoBaTa roAMHa C MOCOYBaHE Ha W3MIATEHUTE MOCTOSHHW  Bb3HArpaxkaeHwus,
HauUNCNEHUTE W NAATEHUTE MPOMEHSIMBM Bb3HArpaXKaeHusl, pPa3CpoyveHUTE MNPOMEHNBU
Bb3HarpaXaeHusl, Kakto 1 3a obliaTta CyMa Ha Bb3HarpaxxaeHusaTa Ha nauuarta no yn. 221,
an. 1, T. 1 1 Ha Bb3HarpaxkaeHusaTa Ha nuuata no un. 221, an. 1, 1. 4;

5. (w3m. - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) uHdopmaumsa 3a
ApYy>XecTBaTa, YMMTO aKUMM He ca NPUETK 3a TbProBus Ha perynuvpaH nasap no 4yn. 152, an.
1 n 2 oT 3akoHa 3a nasapute Ha (UHAHCOBM WHCTPYMEHTM WU B KOUTO anTepHATUBHUST
NHBECTUUMOHEH (hOHA MMa y4yacTue CbrnacHo yn. 234, an. 1, cbabpxalla:

d) onucaHMe Ha [AeMHOCTTa Ha CbOTBETHOTO APYXECTBO Mpe3 OTYETHUS nepuoa W
(pMHAHCOBOTO My CbCTOSIHME B Kpas Ha (hMHaHCOBaTa roanHa;

6) BaXxHN CbbUTUSA, HAcCTbNWAM OT Kpas Ha (PUHaHcoBaTa roAvMHa A0 JaTtata Ha
N3roTBsIHE Ha OTYETa;

B) BEpOSAITHOTO 6bAeLL0 pa3BUTHE Ha APYXXeCTBOTO;

r) 6pos Ha NpuUTeXaBaHUTE NPSKO UK Ype3 ApYro nnue CO6CTBEHN akUMW.

(2) ®vHaHCOBMAT OTYeT Mo an. 1, T. 1 ce u3roTBs B CbOTBETCTBME CbC CYETOBOAHMUTE
CTaHAApTW, MpWIOXKUMKM B AObpXaBaTa 4aeHKa Mo Mpou3xoh Ha  anTepHaTUBHUS
MHBECTULMOHEH (DOHA WM B TpeTaTa Abp)kaBa B C/lydal Ha anTepHaTMBEH MHBECTUMLIMOHEH
¢oHA OT TpeTa AbpXxaBa, U CYETOBOAHWUTE MpaBwia, NpeaBuMAeHN B yCTaBa, B npasunaTta
Wnu B ApyruTe ydpeauTenHu JOKYMeHTU Ha ¢hoHAa, U ce oauTupa OT e4HO Mn noseye nuua,
npuTeXasaLly NpaBoCcnocobHOCT 3a TOBA B CbOTBETHATa AbpiKaBsa.

(3) (Oon. - OB, 6p. 102 ot 2019 r.) loAvWHMAT OTYET HaA anTepHaTMBEH
MHBECTULUMOHEH (OHA, KOWTO paskpuBa WHdOpMauMs B CbOTBETCTBME C [MpekTuBa
2004/109/EO Ha EBponenckusi napnaMeHT n Ha CbBeta oT 15 gexkemBpu 2004 r. OTHOCHO
XapMOHM3MpaHE W3MCKBAHWSATA 3@ MPO3PaAYyHOCT MO OTHOWEHME Ha MHdopMaumaTa 3a
n3gaTtennte, YAUTO LEHHW KHWMXKA Ca AOMYyCHATU 3a TbpryBaHe Ha perynvpaH nasap, M 3a
n3MeHeHne Ha [AupektnBa 2001/34/EO, Hapu4yaHa no-HaTaTbk ,JdupektnBa 2004/109/EQ",
BK/IIOMBA AOMb/HUTENHO U MHdOpMaumaTa no an. 1, KoATO He e YacT OT roAuWHUA OT4eT
CblMacHO MOCOYEeHaTa AMpPEKTMBA M ce NybnmMKyBa Ha WMHTEPHET CTpaHuuaTta Ha JIMLUETO,
ynpaBnsiBalo anTepHaTUBHUSA MHBECTULUMOHEH (bOHA, A0 4 Meceua OT 3aBbpLUBAHETO Ha
¢mHaHcoBaTa roguHa.

(4) [ONbAHUTENHU W3UCKBaHMSI BbB BPb3Ka C W3rOTBSHETO, MNPEAOCTaBAHETO Ha
KoMucusita 1 onoBecTsIBaHETO Ha FOAMLIHWUS OTYET M3BbH Te3W, ycTaHoBeHu C [enervpaH
pernameHT (EC) N2 231/2013, ce onpeaenst ¢ Hapeaba.

Yn. 236. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 102 ot
2019 r.; u3m., 6p. 54 ot 2025 r.) (1) (U3Mm. - OB, 6p. 54 ot 2025 r.) Jlnueto, ynpaBnsBaLlo
anTepHaTUBHW WHBECTUUMOHHM ¢OHAOBE, € ASTbXKHO Jda npeactaBn B Komucusita B



CPOKOBETE M CbrNacHO obpa3eua 3a AoknaasaHe, onpegeneHn B yi. 110, naparpadm 3 n 6
oT [JenerupaH pernameHt (EC) N2 231/2013 r.:

1. wvHpopMaumMs 3a OCHOBHWTE Mas3apy WM WHCTPYMEHTW, B KOWUTO MWHBeCTUpaT
yrnpaBnsiBaHUTE OT HEro anTepHaTUBHU UHBECTULMOHHM (DOHAOBE, KAaKTO U 3a CblUEeCTBEHUTE
eKCno3vuMm KbM €[HO JIMUEe WU rpyna Mua M KOHUEHTpauuMs Ha MWHBECcTUuuuTe no
reorpadCku Unu CeKTOpeH Npu3Hak;

2. VHpopMauMsa 3a BCeKM YynpaensiBaH W/Wan npeanaraH OT Hero anTepHaTuMBEH
NMHBECTMUMOHEH (hOHA, BKItOYBALLA:

d) fena Ha aKTUBWTE Ha anTepHaTUBHMSA WHBECTUUMOHEH (hOHA, KOMTO ca obeKT Ha
cneuvanHo TpeTupaHe nopaan HUCKaTa UM JIMKBUAHOCT;

6) npunaraHnTe HOBW NOAXOAM 3a YrpaBfieHNe Ha IMKBUAHOCTTA;

B) (nam. - OB, 6p. 102 oTt 2019 r.) Tekywus puckoB Npodwn Ha anTepHaTUBHUSA
WHBECTUUMOHEH (OHA W npuiaraHuTe CUCTEMUM 3@ YNpaBfieHWe Ha na3apHUs PUCK,
JIMKBUAHUSA PUCK, PUCKA OT KOHTpareHTa M Ha APYyry pucKOBe, BKIIIOYUTENIHO OnepaTUBHUSA
pUCK;

r) WHdoOpMauMs 3a OCHOBHMUTE KaTeropum akTMBW, B KOUTO € WHBECTMpan
aNTEePHATUBHUSAT MHBECTULIMOHEH (POHA;

/) pe3ynTtatuTe OT CTpecC TeCTOBETE, NPOBeAEeHN B CbOTBETCTBME C Y. 229, an. 2, T. 2 u
un. 230, an. 2;

3. uHdopMaums 3a BCEKM YNpaBnsiBaH OT HEro anTepHaTMBEH MHBECTULMOHEH (oHA
WK NpeasiaraH Ha TepuTopusTa Ha EBponeinckus Cblo3 anTepHaTUBEH MHBECTULIMOHEH DOHA
OT TpeTa AbpXXaBa, WHBECTUpaLL MpU HWBO Ha NMBBPUAXK, OCUrypsiBall My eKCcrno3uums,
HaAXBbPASL, TPU MbTU CTOMHOCTTA Ha aKTUBUTE My:

d) 06L0TO HMBO Ha NMNBBLPUIXK;

6) HopMaums 3a U3TOYHWKA Ha M3NON3BaHUS NMBbPUAK B 3aBUCMMOCT OT TOBa, Aanu
€ B pe3ynTaT Ha 3aeMaHe Ha MapuyHW CpeacTBa WKW LEHHM KHUXKA, WK e B pe3ynTaT Ha
N3MNoN3BaHe Ha AepvBaTUBHU (PMHAHCOBU MHCTPYMEHTHU;

B) AEHTUMMKAUMS Ha NETTE HaW-rofieMy 3aemMoaaTtenis U pa3Mepa Ha NpeaoCcTaBeHnTe
OT BCEKW OT TSX 3aeMHU CpeacTBa;

r) HopMaums 3a NOBTOPHO M3MON3BaHE Ha aKTUBUTE MO AOrOBOPW C M3MOJS3BaHe Ha
NIMBbPULX;

4) BOMbAHUTENHa MHGOPMaUMa U AoKa3aTeNcTBa 3a OCHOBATENHOCTTa M CNa3BaHETO Ha
orpaHudeHusiTa, onpeaenenHu c un. 229, an. 2, 1. 3.

(2) Komucunsita Moxe [a M3NCKBA NPEACTaBAHETO Ha [AOMbJHUTENHA MHMOpMauus,
HeobxoamMma 3a HabnaeHe Ha CUCTEMHUS PUCK, 3a KOeTo yBeaomsiea EOLIKT.

(3) Komncusita ycTaHoBsIBa Bb3 OCHOBa Ha MH@OpMaumaTa no an. 1 n 2 BAUSHUETO Ha
N3MON3BaHNS NNBBPUOXK BbPXY CUCTEMHUS PUCK BbB (PMHAHCOBATa cucTema, CTabunHocTTa
Ha rasapa v ObAroCPOYHOTO MKOHOMWYECKO Pa3BUTUE, KaTO MpU YCTAHOBSIBAHE HA 3aBULUEH
puUCK 3a (hMHaHCOBaTa cMCTeMa M CTabMNHOCTTa Ha Masapa MOXe Aa HaNOXW OrpaHUYeHus
32 M3MON3BAHETO Ha NNBBLPUAXK WU APYrM OrpaHUYEHUS MO OTHOLLEHWME Ha YNpaBiEHUETO
Ha anTepHaTUBHUTE MHBECTULUMOHHWM (POHAOBE MO peaa Ha yn. 264. Komucusta yBeaoMsiea
EOLIKIN, EBponenckuss CbBET 3a CUCTEMEH PUCK W KOMMETEHTHMTE 3@ HaA30pa Ha
anTepHaTUBHUTE MHBECTULMOHHM (POHAOBE OpraHu 3a NAaHWpaHUTE MepKU, OCHOBAHMATA 3a
npuiaraHeTo UM W HayanHusi CPOK Ha AencTBueto uMm B cpok 10 paboTHM AHWM npeau
NMpunNaraHeTo Ha MepKUTE MO M3PEeYEHWE MbPBO MW MPOABL/IHKABAHETO Ha AENCTBMETO UM,
OCBEH Korato obCcTosiTencrsata Hanarat npeanpueMaHe Ha MEPKUTE B MO-KPaTbK CPOK.

(4) B cnyuyait ye EOLIKIM npeactaBy CTaHOBMLUE MO MEPKWUTE MO an. 3 WUAM CTaHOBULLE
Bb3 OCHOBA Ha Apyra nocTbnuna wHdOpMaumMs 3a npeanpueMaHe Ha MepKW, KOUTO
KomucusaTta Tpsbsa ga npeanpuemMe BbB Bpb3Ka C KOHCTaTMpaHU puckose 3a ¢hMHaHcoBaTa
CMCTEMA, BKJIIOYMTENIHO BbB Bpb3Ka C HasaraHe Ha OrpaHU4YeHus 3a M3MON3BAaHETO Ha
nmBbPUAX, N KoMucusita ce OTKIOHM OT TOBa CTaHOBMLLE, TS He3abaBHO yBeaomsiBa EOLIKI
3a TOBa M MNOCOYBa NPUYUHUTE 3a OTKIIOHABAHETO OT NPeACTaBEHOTO CTAHOBULLE.



(5) LOMbAHUTENHN M3NCKBaHWSA BbB Bpb3Ka C NpuiaraHeTo Ha an. 1 - 4 usBbH Te3u,
yctaHoBeHu ¢ enermpaH pernameHT (EC) N2 231/2013, ce onpeaenst ¢ Hapeaba.

Yn. 237. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; pgon., 6p. 102 ot
2019 r.; pon., 6p. 16 ot 2022 r.; usmM., 6p. 54 ot 2025 r.) (1) (don. - AB, 6p. 102 ot 2019
r.) Jluueto, ynpaBnsiBallo anTepHaTUBHW WHBECTULMOHHM (POHAOBE, € [TbXHO [Ja
npeaocTaBM Ha WMHBECTUTOPUTE 3@ BCEKM YNpaBnsiBaH OT HEro anTepHaTuMBEH
NHBECTUUMOHEH (hOHZA, YCTAHOBEH B Abp)KaBa uYNiEHKa, M 3a BCeKM MpeasiaraH OT Hero
aNnTepHaTUBEH MHBECTULUMOHEH (OHA B AbpXKaBa YieHKa MO HauvH, onpeaesneH B YCTaBa, B
npasunata wavM B ApYyrute ydpeauTenHu AOKYMEHTU Ha @oHAa, cnefHaTta MHdopmaums
npeav M3BbpLlUBaHE Ha MHBECTUUMATA M BCUYKM NOCNeABaluM MPOMEHU B Hes KaKTO WM npu
MOUCKBAHE:

1. nHdopMaLMs OTHOCHO anTepHaTUBHUS MHBECTMUMOHEH (POHA, BKIIKOYBALLA:

d) onucaHne Ha MHBECTMUMOHHATa CTpaTerns u Lenute my;

6) MACTOTO Ha YCTaHOBSIBaHE Ha BCEKW MaBEH aNTEPHATUBEH MHBECTULIMOHEH (DOHA M
Ha 6a3oBuTe (POHAOBE, aKO ANTEPHATUMBHUSIT MHBECTULUMOHEH (OHA € (hOoHA, MHBECTMpaLL
BbB (POHA0BE;

B) BWOOBETE aKTMBW, B KOWUTO (POHALT MOXE Aa WHBECTMpA, OrpaHWYeHusiTa 3a
WNHBECTMPAHE U TEXHUKUTE, KOUTO MOXE Aa Nnpwara, U CBbP3aHUTE C TSIX PUCKOBE;

r) (pon. - OB, 6p. 102 ot 2019 r.) ycnoBusTa 3a W3MNOMA3BaHE Ha NMBBLPUAX,
MaKCMMasnHo AOMNyCTUMMSI My pa3Mep, NMO3BOJIEHUTE BUAOBE U M3TOYHMLUM Ha NIMBLPUOXK M Ha
CBbP3aHUTE C TSIX PUCKOBE, OrpaHMYEHMSTa 3a M3MOM3BAHETO Ha IMBbPUAXK M YCIOBMSITA 3a
MOBTOPHO M3rMon3BaHe Ha 0be3neyeHns UM akTMBM KaKTo M BCSIKA NpeaoCTaBeHa rapaHums
CbIIaCHO YrOBOPEHUTE YC/TOBUS 3a JIMBLPUIXK;

2. yCNoBusiTa M pefa 3a M3BbpLUBaHE Ha NPOMEHM B MHBECTULIMOHHATA CTpaTerus u/wnm
NnosnMTUKa Ha PoHAa;

3. HaMMEHOBAHWETO WM MMETO U CedaNMLLETO M ajpeca Ha JIMUETO, YNpaB/siBallo
aNTEepPHAaTUBHUS MHBECTULUMOHEH (DOHA, Ha Aeno3uTapsi, OAUTOPA M Ha BCUYKM APYrv nvua,
NpefocTaBsAWwmM ycnyrm Ha oHAA, KAKTO M OMMCaHWe Ha 3aAb/DKEeHMATa MM M npaBaTa Ha
NHBECTUTOPUTE;

4. onucaHWe Ha OCHOBHMTE MpaBHM MOCAeAMUM OT YCTAaHOBEHWUTE BbB Bpb3Ka C
WNHBECTMPAHETO AOrOBOPHM OTHOLLEHMS, BKIIOYMTENHO MHAOPMaumMs 3a KOMMeTeHTHaTa
IOpUCAMKLMS, 3@ MNPUIOXKMMOTO MNPaBO M 33 HAIMYMETO WM NMMNCaTta Ha MNpaBHU
WHCTPYMEHTW, NpeaBvXaalln npu3HaBaHE W WU3Mb/IHEHME Ha CbaebHM pelleHust Ha
TEPUTOPUSTA, HA KOATO € YCTAHOBEH aNTEPHATUBHUAT UHBECTULMOHEH (POHA;

5, onucaHMe Ha HauyuHa, MO KOWTO JMLETO, YNpaBnsiBaWO anTepHaTUBHMS
NHBECTULUMOHEH (POHA, OCUIypsiBa CMa3BaHETO Ha M3UCKBaHUATa Ha yn. 199, an. 9;

6. ONWCaHME Ha BCWYKU AenervMpaHn OT JMLUETO, YNpaBAsBaLWlO aNTEpHATUBHUS
WNHBECTULUMOHEH (DOHA, M OT Aeno3utaps My QYHKUMM, HaUMEHOBaHWE W Cefanuiuie Ha
NMuaTa, Ha KOUTO TakmBa PYHKUMM Ca AeNernpaHun, U eBEHTYaHU KOHMINKTU Ha MHTEepecH,
KOWTO TakoBa AenervpaHe Moxe a nopoau;

/. NpaBuniaTa 3a OLEHKa Ha aKTMBUTE Ha aNTEPHATUBHUS MHBECTULUMOHEH (hOHA MO uJl.
232, BKJIOUYNTENHO OTHOCHO WM3MON3BaHMUTE METOAM 3@ OLIEHKA Ha aKTUBUTE, YMSITO CTOMHOCT
e TPyAHO onpeaenuma;

8. onncaHve Ha NpaBwuiaTa 3a ynpasiieHne Ha IMKBUMAHOCTTA;

9. ycnoBusiTa M peda 3a emMuTvpaHe M npogdaxba Ha AAN0BETE WAM aKuMUTe Ha
aNTEepPHAaTUBHNS UHBECTULIMOHEH (DOHA;

10. ycnoBuaTa u peaa 3a 0b6paTHO W3KYMyBaHE, BK/IOYUTENHO MNPU U3BBHPEAHU
CUTyaumu, 1 CblUEeCTBYBaLLUTE AOrOBOPEHOCTU C MHBECTUTOPM 3a 06paTHO U3KYyMyBaHe;

11. vHdopMaums 3a BMAa@ M pa3Mepa Ha BCUYKM TaKCUM, KOMUCMOHM U pasxoau, KOMTO
MPSIKO MM KOCBEHO Ce MoemMaT OT MHBECTUTOPHUTE;

12, vHdopMaums 3a npaBuiata 3a OCUrypsiBaHE Ha PaBHOCTOMHO TPeTMpaHe Ha
WNHBECTUTOPUTE U Bb3MOXHOCTUTE 3a NpeaocCTaBsHe Ha npedepeHuManHo TpeTupaHe Ha



onpeneneHn WHBECTUTOPU WU KaTeropuv WHBECTUTOPM, KAKTO W OTHOWEHWSTa UM C
aNnTepHaTUBHUS MHBECTULUMOHEH (POHA MK C NIMLETO, KOETO o YNpaB/isiBa;

13. rogMwHusa otdeT no uyn. 235 u wucrtopuyecka WHMoOpMaums 3a (pUHaHCoBUTE
pe3yntatu Ha ¢oHAa;

14. HeTHaTa CTOMHOCT Ha aKTUBUTE MW NOC/eAHaTa NasapHa LeHa Ha Asn UM akums
Ha anTepHaTUBHUSA MHBECTULMOHEH (hOHA Mo Y. 232;

15, HAMMEHOBAHMETO W CeAanuLLETO Ha OCHOBHMS HOPCOB NOCPeaHMK U OMnucCaHue Ha
CblLECTBEHUTE YCNOBUS HA AOroBOpUTe C TakMBa MOCpeaHULUM M HAaYMHa Ha ynpas/ieHue Ha
KOHMIMKTUTE HA MHTEPECKH, KaKTo M YC/I0BMSATa B AOroBopa C Aeno3vTtaps 3a NpexsbpisHe n
NMOBTOPHO M3MOM3BaHE Ha aKTMBUTE Ha @QOHAA M 3@ E€BEeHTyalHO MpexBbpisHe Ha
OTFOBOPHOCT Ha OCHOBHUS 60pCOB NOCPEAHWK;

16. HaNNMUMETO Ha BB3MOXHOCT 3a OCBOOOXAaBaHe Ha Aeno3uTapsi OT OTrOBOPHOCT
CbrnacHo 4n. 233, an. 14;

17. pena v CpoKoOBETe 3a pas3KkpuBaHe Ha UHdopMauusaTa rno an. 3.

(2) AnTepHaTMBHW WHBECTULUMOHHU (DOHAOBE, 3@ KOUTO € Hanuue 3ab/hDKeHue 3a
nybnvkyBaHe Ha MpOCNeKT, BKIOYBAT WHpOpMaumsaTa no an. 1 OTAeNHO WM KaTo
AONbHWUTENHA MHbOPMaUMs B NpoCneKkTa.

(3) (U3am. - OB, 6p. 54 ot 2025 r.) JimueTto, ynpaBnsBawoO anTepHaTUBHM
WHBECTUUMOHHN (OoHAOBE, € [TbXKHO [Jda NpeaocTaBu Ha WMHBECTUTOpPUTE 3a BCEKM
ynpasnsisaH n/vnu npeanaraH antepHaTMBEH WHBECTUUMOHeH (oHA No an. 1 no HauuH,
onpeaeneH B yCTaBa, B NMpaswunaTta uaM B ApYrute yypeauTenHu AOKYMEeHTU Ha (doHAa, B
CbOTBETCTBME CbC CcpokoseTe no 4un. 110, naparpad 3 ot HdenernpaH pernameHt (EC) NO
231/2013 r.:

1. vupopmMaumaTta no yun. 236, an. 1, 1. 2, 6ykseun ,,a" - ,B";

2. 32 anTepHaTMBEH WMHBECTULUMOHEH (POHA, M3MON3BaLl IMBBLPUIAXK - U MHDOPMauns 3a
06WOTO HMBO Ha NMBLPUAXK, BCUYKM MPOMEHW B MaKCMMasHMA pa3Mep Ha W3Mos3BaHust
NIMBBPUIXK, KaKTO U Ha NpaBOTO 3a MOBTOPHO M3MoM3BaHe Ha obe3neyeHne, KOeTo MoXe Aa
6bae NpeaocTaBeHo BbB BPb3ka C MHBECTULMOHHM MO3MLUMKM C U3MOJ3BaHE Ha NINBbPULXK.

(4) [ONbAHUTENHW U3NCKBAaHMS BbB BpPb3Ka CbC CbAbPXAHMETO W HAyMHA Ha
npeactaBsaHe Ha MHdopMmaumsita no an. 1 - 3 M3BbH Te3u, yCTaHoBeHu C [enernpad
pernameHT (EC) N2 231/2013, ce onpeaensT ¢ Hapeaba.

(5) (Hoea - [B, 6p. 16 or 2022 r.) 3a BCWMYKM MapKETMHroBM CbObLEeHMs Ao
WHBECTUTOPUTE NINLETO, YNPaBNsBallO anTepHaTUBEH MHBECTUUMOHEH (DOHA, BKIKOUUTESTHO
¢doHa 3a puckoB KanuTan, QOHA 3a CouManHoO npeanpuvemMadectso uan  @oHa 3a
AbArOCPOYHN MHBECTUUMMK, Cra3Ba M3MCKBaHWATA Ha 4un. 4, naparpaduv 1 - 5 oT PernameHTt
(EC) 2019/1156 n HacokuTe Ha EOLIKIM no npunaraHeTto Ha un. 4, naparpad 1 ot TO3M
pernameHT, 3a Kouto KoMucmsaTa e B3ena pelleHne 3a npunaraHeTo UM CbriacHo Y. 13, an.
1, T. 26 oT 3akoHa 3a KomncusaTa 3a hmrHaHCOB Haa3op.

Yn. 238. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Ivue no un. 195,
an. 2, T. 1, KOeTo He MOXe Aa OCUrypu Crna3BaHETO Ha W3MCKBAHUSTA Ha Tasu rnasa oT
ynpaBnsiBaHUSt OT HEro anTepPHAaTUBEH MHBECTULIMOHEH (POHA MAK OT ApYro Nvue, AeNCTBaLLO
OT HeroBo uMe, He3abaBHO yBeaOMsiBa 3a ToBa KoMucusiTa M KOMMNETEHTHWUS OpraH Ha
CbOTBETHUS aNnTEpHATMBEH MWHBECTUUMOHEH (DOHA, KOraTo TO3M OpraH e pasfinyeH oT
Komucusata, v npeacraBs MepKWTe, KOWUTO Le npeanpueMe 3a cbobpassBaHe C Tesn
N3MCKBaHWUS, N CPOKOBETE 3a U3Mb/IHEHNETO UM.

(2) Nnueto no an. 1 npeycraHoBsiBa YNpPaBleHNETO W/ npeanaraHeTo Ha
anTepHaTUBHUS MHBECTUUMOHEH (OoHA, ako MepkuTe no an. 1 He 6baaT npeanpuetn B
NoCcoYeHUTe B yBEAOMJIEHMETO MO an. 1 CpoKoBe WM ako HEe3aBUCMMO OT NpeanpueMaHeTo
MM CNa3BaHETO Ha W3WMCKBaHWUSATa MO Ta3wn rnasa He e ocurypeHo. Komucuata yBegoMsisa 3a
06CTOATENCTBOTO MO M3peyeHMe MbpPBO KOMMETEHTHUTE OpraHu Ha npueMalumTe AbpXXaBu
YNIEHKM.

Paspen I1I



(Hos - 1B, 6p. 16 oT 2022 r.)
NMpeaBapuTenHo npepnaraHe Ha TepUTOpPUNATaA Ha Peny6nuka

Bbbnrapus

Yn. 238a. (Hos - B, 6p. 16 ot 2022 r.) (1) 3a uenuTe Ha Aa1 BTOpWU, 4acT TpeTa
»NpeaBapuTenHo npeanaraHe” e NpeaocTaBAHETO Ha MHQOPMaUMA UK OCbLUECTBSABAHETO Ha
KOMYHUKaUMs, MpPSKO WM KOCBEHO, BbB Bpb3ka C WHBECTULUMOHHW CTpaTerMm umm
WHBECTULMOHHM maen, OoT nuue no 4n. 2386, an. 1 uAn OT HEroBO MMe Ha MOTEHUManHK
npodecnoHanHu WMHBECTUTOPU, KOUTO Ca C MECTOXMBEEHE, KJIOH WM CbC cepanuuie B
Penybnuka bbnarapus, ¢ uen ga ce NpoBepu MHTEPECHT UM MO OTHOLUEHWE Ha onpeaeneH
anTepHaTMBEH UHBECTUUMOHEH POHA MM NOAMOHA, KOUTO OLLe He ca Cb3AaAEHWN WU KOUTO
Ca Cb3[afileHu, HO 3a KOWUTO He e MOCTbNWIO YBeAOM/IEHME 3a MpeasiaraHeTo UM Ha
TeputopusiTa Ha Penybnuka bbnrapuss cobrnacHo uyn. 239, 245 u 249, un KoeTo He
npeacTasnsiBa npeasiaraHe uav nnacupaHe 3a UenuTte Ha MHBECTUPAHETO B ASIOBETE MM
aKUMNUTE Ha TaKbB anTepHaTMBEH MHBECTMLMOHEH DOHA MM HeroB NoAQOHA.

(2) NpeasaputenHo npeanaraHe Ha TeputopuaTa Ha Penybnuka bwarapus oT TpeTa
CTpaHa, AeiCTBalla OT MMETO Ha nmue no yn. 2386, an. 1 npu ycnoeusita Ha un. 2386 u
2388, Moxe pa 6bae wu3BbpWBAHO CaMO OT fMue, YNpaBnsBaloO anTepHaTUBeEH
NHBECTUUMOHEH (POHA, YnpaBnsBallo APY>XXeCTBO, MHBECTULMOHEH NOCPEAHUK WM KpeauTHa
WHCTUTYUMSI, MONYYMIN JIMUEH3 WM paspelleHne 3a M3BbplUBaHE Ha [AEWHOCT OT
KOMMETEHTHUTE OpraHM Ha Abp)KaBa YIEHKA, WM KOraTo TakoBa SMLE U3BbPLIBA AEMHOCT
KaTo 06Bbp3aH areHT no cMUcbfa Ha 4n. 33, an. 1 oT 3akoHa 3a nasapute Ha (PMHAHCOBU
NHCTPYMEHTH.

Yn. 2386. (Hos - B, 6p. 16 oT 2022 r.) (1) JIuue, ynpasnsBawo anTepHaTUBHU
WMHBECTUUMOHHN oHaoBe C npousxod OT Penybnuka bbnrapus, nonyyuno nvueH3 fga
M3BbPLIBA AEMHOCT MO peda Ha TO3M 3aKOH OT KomucusiTa, unv nvue, ynpasnsiBallo
aNnTepHaTUBHN MHBECTMUMOHHN (POHAOBE C NPOM3X0A OT Apyra Abp)Kasa YneHKa, Nnoayyuno
pa3pelleHre OT KOMMETEHTHMS OpraH Ha AbpXaBaTa u4jeHka no Mpou3xod, MoraT fAa
M3BbPLIBAT MNpeaBapuUTeNnHO npeanaraHe Ha TepuTopusata Ha Penybnuka Bbnrapuvs, npu
yCnoBue 4e npeaoctaBsHaTa OT TAX MHMOpPMauusi Ha nNOTeHUManHuTe npodecuoHanHu
NHBECTUTOPU He:

1. e focTtaTb4Ha, 3a Aa Ce aHraxupaT UHBECTUTOpUTE C NPUA0OMBAHETO Ha AS/I0BE MK
aKuum OT onpeaeneH anTepHaTuBeH OoHA;

2. npeacraenssa GopMynsp 3a 3anucBaHe Ha AS/I0BE WM akuMv Unv Apyrn nofobHu
[JOKYMEHTM, He3aBUCMMO [Jann Te3n [AOKYMeHTM ca noa dopmata Ha NpoeKT WM B
OKOHYaTenHa dopma;

3. BK/IOYBA YCTaB WM ApYyr yypeauTeneH AOKYMEHT, MpOCreKT WM AOKYMEHT 3a
npeanaraHe Ha anTepHaTUBEH MHBECTMLMOHEH (OHA, KOMTO He e Cb3[afeH, B OKOHYATEsHa
¢opMa Ha NOCoYEHUTE AOKYMEHTH.

(2) Korato nuuata no an. 1 npeaoctaBAT NPOEKT Ha NPOCNEKT WM Ha AOKYMEHTM 3a
npeanaraHe, Te He BK/IKOYBAT usnata uMHdopMauums, Kosto 6y buna goctatbyHa, 3a Aa
NMo3BOMM Ha MNOTEHUMANHUTE npoecnoHanHN MHBECTUTOPU Aa B3eMaT WHBECTULMOHHO
peweHue. Jiuuata no an. 1 BKAKOYBAT B AOKYMEHTUTE MO U3peyeHMe NbpPBO SICHO NOCOYBAHE,
Yye Te He NpeACTaBnsABaT NpeasiaraHe WK MokaHa 3a 3anucBaHe Ha AS/10Be UKW akumMu Ha
anTepHaTMBEH MWHBECTUUMOHEH QOHA, KaKTO M 4Ye He MOXe Ja Ce pa3uMTa Ha
nHgopMauusTa, NpeacTaBeHa B TSX, Tb KAaTO € HEMb/IHA U NOAEXM Ha NPOMsiHa.

(3) B cnyyauTe Ha npeaBapuTeNnHO npeanaraHe Ha TepuTopusita Ha Penybnvka
bbnarapusa nuuata no an. 1 He yBegoMsaBaT KoMucmaTa 3a  CbAbpXKaHWETO Ha
npeaBapuUTENHOTO MpeanaraHe U 3a noTeHuManHuTe npodecuoHanHn WMHBECTUTOPW, A0
KOWUTO TO € OTNpaBeHo.



(4) Nnuata no an. 1 AOKyMeHTUpaT NpeaBapuUTENHOTO npedsiaraHe Mo NoaxoAasiy
HauMH, OCUrypsiBall Bb3MOXHOCT Ha KomucusiTa 3a nonyyaBaHe Ha MHMOpMauums,
HeobxoaMMa 3a OCbLUEeCTBSIBaHE Ha HAA30PHUTE 1 NPABOMOLLMS MO TO3M 3aKOH.

Yn. 238.. (Hos - OB, 6p. 16 ot 2022 r.) (1) Jluuata no un. 2386, an. 1 npeanpvemar
BCMYKM MEpKM, 3a Aa NpefoTBpaTAT 3arnvCBaHETO OT MHBECTUTOPUTE, A0 KOUTO e 6uno
OTNpaBeHO NpeaBapuUTENIHOTO MpeasiaraHe, Ha [AsnoBe WM akuMuM OT  anTepHaTUBEH
MHBECTULUMOHEH (DOHZ, 3a KOMTO e npeacTaBeHa MHGOpMaums B X04a Ha NpeaBapUTESTHOTO
npeanaraHe.

(2) 3abpaHaTta no an. 1 He ce npwnara, KOrato WMHBECTUTOpUTE, A0 KOUTO e 6umno
OTMpaBeHO NpeABapuUTENHOTO MpeanaraHe, NpUAobuST ASNOBE WAK akuMK B anTepHaTMBEH
MHBECTUUMOHEH (OHA, 3@ KOWTO € MOCTbMUIO YBEAOMJIEHME 3a MpeasiaraHeTo My Ha
TepuTopusita Ha Penybnvka Bbnarapusi, cbrnacHo npoueaypute, npeasuaenn B un. 239, 245
n 249,

(3) Bcsiko 3anncBaHe Ha As0Be UK akuuy OT NpodecnoHanHu MHBECTUTOPK B CPOK 18
Meceua OT Ha4yanoTO Ha MpeaBapuTENHO NpeanaraHe Ha anTepHaTMBEH WMHBECTULMOHEH
¢ona, nocoyeH B nHpoOpMaumaTa, NpeaocTaBeHa B X04a Ha NpeaBapuUTENHOTO npeanaraHe,
WKW OT anTepHaTMBEH MHBECTUUMOHEH (OHA, Cb3dafeH B pe3ynTaT Ha npeaBapuTenHOTO
npeanaraHe, WM3BbPLWEHO OT suue no un. 2386, an. 1, ce cuuta 3a pe3yntar oT
npeaBapuUTeNHOTO NpeasiaraHe W 3a Hero ce npwnarat npoueaypuTe 3a yBeaoMieHue,
nocoyeHu B un. 239, 245 n 249.

Yn. 238r. (Hos - B, 6p. 16 ot 2022 r.) (1) B cnyyaute Ha npeaBapuUTenHO
npegnaraHe Ha TepuTopusTa Ha Penybnuka Bbnrapus, B CpoK OT ABe ceaMuuM OT
3ano4yBaHeTo My, nuMuata no 4n. 2386, an. 1 u3npawat go KomucusaTta yseaomneruve, 6e3 aa
ce crnasea npeasaputenHa gopma 3a TOBa, HA XapTUEH WU eNEeKTPOHEH HOCUTeN, unu Mo
€/IeKTPOHHA MnoLya.

(2) B yBemomneHueTo no an. 1 ce noco4ysa, 4ye Ha TepuTopuaTa Ha Penybnuka
Bbnrapusi e M3BbpLIEHO NpeaBapuUTeNHO NpeanaraHe, NepUOAbLT, B KOMTO Ce M3BbPLLBA MK
e 6uno M3BBLPLWEHO, KPaTKO OMMCaHWE Ha NpeaBapuUTENHOTO npeanaraHe, BKIKYUTENHO
NMHbOPMaUnNs OTHOCHO NPeACTaBeHUTE MHBECTULMOHHW CTpaTerMm, U Korato € npuioXumMmo,
CNWUCBbK HA anTepHaTUBHUTE MHBECTULMOHHU POHAOBE U NoAdOHAOBE, KOMTO ca unu ca unu
npeaMeT Ha npeasBapuTenHo npeanaraHe.

(3) 3nckBanusATa Ha an. 1 ce npunaraT U B ClydauTe Ha NpeaBapuTeNHO npeanaraHe,
M3BBLPLUIEHO Ha TepuTopuaTa Ha Apyra AbpXxasa 4feHka oT nuue no uyn. 2386, an. 1,
MoSly4nnio NMUEH3 3a M3BbpLUBaHE Ha aenHocT oT Komucusta. B Te3m cnyyam Komucusita
yBefoMsiBa He3abaBHO CbOTBETHWUS KOMMETEHTEH OpraH Ha npuvemallaTta Abp)kaBa YseHKa.
Mpu nouckBaHe KomucusiTa NpefocTaBs Ha KOMMETEHTHUTE OpraHu Mo M3pedeHue BTOpO
[AOMbNHUTENHA MHPOPMaUna 3a NpeaBapuTeNHOTO NpeasiaraHe, KOETO Ce M3BbpLUBa UK e
N3BBLPLLEHO HAa TEPUTOPUATA Ha Ta3n AbpXKaBa Y/IEHKa.

Yn. 238a. (Hos - OB, 6p. 16 ot 2022 r.) (1) JlnuaTta, ynpaensBsawm ¢oHAOBE 3a
PUCKOB KanwuTan, crnassaT M3WCKBaHMATa Ha 4n. 4a ot PernameHT (EC) N2 345/2013 3a
npeaBapyTeNHO NpeanaraHe Ha TeputopusTa Ha Penybnuka Bunrapus.

(2) Twvuata, ynpasnssawy ¢oOHAOBE 3a COUMAnNHO npeanpuemMadecTso, Cnassar
N3MCKBaHMATaA Ha un. 4a ot PernameHT (EC) N2 346/2013 3a npeaBapuTenHO npeanaraHe Ha
TeputopusiTa Ha Penybnuka bonrapums.

FnaBa ABapeceT U BTOpa
(HoBa - A1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
YNPABJNTEHUE U NPEANATAHE HA AITEPHATUBHMU
MHBECTULNOHHUN ®OHAOBE
Paspenl
(Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)



YnpaBnieHue u npeanaraHe Ha aJiITepHaTUBHU UHBECTULIMOHHU
¢doHpoBe Ha TepuTopusaTa Ha Peny6nuka bbarapus oTt imue,
ynpaBnsBaLlo a/iITepHaTUBHN UHBECTULIMOHHU (hOHAOBE, C

npousxopn ot Penybnuka buarapus

Yn. 239. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 95 ot 2017
r., B cuna ot 01.01.2018 r.) (1) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.)
Jlvue, ynpaBnsBawo anTepHaTUBHW WMHBECTUUMOHHWM (hOHAOBE, C npom3xoad OT Penybnuvka
Boarapus Moxe pfa ynpaBnsiBa anTepHaTMBEH WHBECTUUMOHEH ¢OHA, YCTAHOBEH B
Penybnuka bonrapus, n aa npeanara Ha TeputopusTa Ha Penybnuka Bbnarapus asnose nnu
aKUMWN Ha anTepHaTMBEH MHBECTMUMOHEH (OHA, ycTaHoBeH B Penybnuka bbnrapus wnu B
Apyra AbpXxaBa ufeHKa, cnej npeactaBsHe Ha yBeaoMmneHue Ao KoMmucnsaTta, KbM KOETO ce
npunarar:

1. paHHM 33 HaMMEHOBaHWETO, AbpXaBaTa YNeHKa MO Npou3Xo4 W afpechT Ha
anTepHATUBHWS MHBECTULMOHEH (DOHA;

2. YCTaBbT, npasBwunata W Apyrute YyypeauTesnHn [OKYMEHTW Ha anTepHaTUBHUSA
WNHBECTULMOHEH (POHA;

3. 0aHHW 3@ HaMMEHOBAHWETO, AbpXaBaTa Ha JMLUEH3MpaHe WK perucTpaums,
CbOTBETHO [AbpXaBaTa, B KOSATO € YCTaHOBEH [NIaBHUAT anTepHaTUBEH WHBECTULMOHEH
¢oHA, M aapecbT Ha [NlaBHUS anTepHaTUBEH WHBECTUUMOHEH OHA B CriyyauTe Ha
3axpaHBaly anTepHaTUBEH UHBECTULMOHEH (POHA;

4. [AaHHM 3@ HaUMEHOBAaHWETO, AbpXaBaTa, B KOATO € CeAanulLeTo WAM KIOHBbT Ha
[leno3vTaps, agpechbT Ha Aeno3uTapsi, KakTo U JIOrOBOPBLT C HEro;

5. nHdopmaumsaTa no 4yn. 237, an. 1 1 Bcaka apyra MHGpopMaums, npefocTaBeHa Ha
WNHBECTUTOPUTE;

6. nHdbOpMaumMs 3a MepkuTe 3a npeaoTBpaTsBaHe npeanaraHeTo Ha As/I0BETE UM
aKuMMTe Ha anTepHaTUBHWUS WMHBECTULMOHEH (OHA Ha HenpodecuMOHanHW WHBECTUTOPW,
BK/IIOYUTENHO KOraTo NMUETO, ynpaBnsBawo doHAa, MONn3Ba yCnyrM Ha TPeETU Nnvua 3a
npefocTaBsHUTE Ha (POHAA YCyru.

(2) Korato npegnaraHvaT anTepHaTMBEH WHBECTUMUMOHEH QoHA e 3axpaHBsaly
anTepHaTUBEH MHBECTULUMOHEH ¢oHA, nuue no an. 1 cbe ceganuiye B Penybnunka bunrapus
MOXe [a M3BbpLIBA MpeasiaraHe CbrfacHo an. 1 caMo ako rMaBHUSAT anTepHaTuMBEH
WMHBECTUUMOHEH (OHA € C Mpou3XoA OT AbpXaBa YfleHKa M Ce ynpaensea OT nuue,
ynpaBsnsBaLLo anTepHaTUBHU MHBECTULIMOHHM (POHAOBE, C MPOU3XO0A OT AbpXKaBa YfEeHKa.

(3) U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucusata no
npeanoXeHne Ha 3aMeCTHUK-NpeaceaaTens ce npousHacs no yBeaoMSeHWeTo no an. 1 B
cpok 20 paboTHM AHM OT NOMy4YaBaAHETO MYy M NMPEACTABSAHETO Ha BCUYKWN AAHHU U JOKYMEHTU
no an. 1 npu CbOTBETHO NpunaraHe Ha uyn. 203, an. 3 - 6.

(4) (V3m. - OB, 6p. 95 o1 2017 r., B cuna ot 01.01.2018 r.) Komucusita Mmoxxe aa usgaae
3abpaHa 3a NnaHMpaHOTO YrpasfieHue U npeasaraHe, ako Bb3 OCHOBA Ha MNpeacTaBeHuTe
[aHHU U OOKYMEHTW He MoXe Aa ObAe YCTaHOBEHO, Ye ynpaB/ieHWETO Ha anTepHaTUBHUA
WMHBECTUUMOHEH (OHA Ce OCbLeCcTBSBa W LWe Ce OCbluecTBsBa B CbOTBETCTBUE C
M3NCKBaHMATA Ha TO3W 3aKOH WM AENHOCTTa Ha NWUUETO, YNPaBsiBaWO anTepHaTUBHU
WMHBECTULUMOHHN (POHAOBE, Ce OCbLLUECTBSIBA U e Ce OCbLECTBABa B CbOTBETCTBUE C TE3N
N3UCKBaHWSI.

(5) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) B cnyyar ye Kommcuata He
n3gage 3abpaHa cbrnacHo an. 4, NMUETo, ynpasnsBalO anTepHAaTUBHU WHBECTULIMOHHM
oHaoBe, MOXe Aa 3arno4vHe ynpasfieHWETO WU/WK NpeanaraHeTo Ha ASoBe UKW akuuu Ha
anTepHaTUBHUSA WHBECTULMOHEH (hOHA OT JaTaTa Ha Mosy4vyaBaHe Ha pelleHneTo no an. 3.
Komucuata usnpawla peleHneTo no M3peyeHwe MbpBO HA KOMMETEHTHUTE OpraHn Ha
anNTepHATUBHUSA WMHBECTULUMOHEH (OHA C MPOM3X0A4 OT Apyra AbpXaBa YfeHKa, KOWTO e
6boe npepgnaraH Ha TepuTopusiTa Ha Penybnuka Bbnrapus. B cnyyan ue nuueto,



yrnpaBnsBallo anTepHaTMBHNU WHBECTMUMOHHM (POHAOBE, € fmue CbC cefanuuie B TpeTa
AbpxaBa, 3a KoeTo Penybnuka bbnrapusi e abpxaBa 4neHka no npousxod, Komucusta
NpeaocTaBs peLeHneTo no n3peveHne mbpeo U Ha EOLIKIT.

(6) N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) JiueTto, ynpasnssaLlo
aNnTepHaTUBHU MHBECTUUMOHHM OoHAOBE, yBeaoMsBa KoMucusiTa 3a BCSKa CbLUECTBEHa
NMPOMsiHa B A@HHUTE W AOKYMEHTUTE NO an. 1 Han-Manko eauH Mecel Npeay U3BbpluBaHe Ha
npoMsHaTa, a nNpW HacTbMBaHE HA HenjaHuMpaHa MnpoMsHa - B CPOK €eAuH AeH OT
HaCTbNBaHETO W.

(7) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucusita no
npeanoXeHne Ha 3aMecTHUK-NpeaceaaTens Moxe Aa v3gage 3abpaHa 3a M3BbpLUBAHE HA
nnaHvpaHa npomsiHa B 14-AHeBeH CPOK OT MOJSlyyaBaHe Ha yBeAOMSIEHWETO MO an. 6 npu
CbOTBETHO NpwiaraHe Ha an. 4.

(8) N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucusita no
npeanoXeHne Ha 3aMecTHUK-npeacefaTens Moxe fa 3abpaHu Ha nvue, ynpasnsBallo
aNnTepHAaTMBHN MHBECTULUMOHHM OHAOBE, nNpeasiaraHeTo Ha AS/0BE MAM  aKuMKM  Ha
anTepHaTMBeH WUHBECTUMUMOHEH (POHA, ako MnfaHWpaHa NpoMsiHa no asn. 6 6bae M3BbpLUeHa
BbMNpekn usgageHa 3abpaHa no an. 7 WAM MpW HaCcTbMBaHE HA HennaHupaHa MpoMsHa,
BCNIEACTBME HA KOATO YNpaBIEHWETO Ha anTepHATUMBHUS WHBECTULUMOHEH (oHA wnn
AEMNHOCTTa Ha NMLETO, YNpaBnsiBallo anTepHaTMBHN MHBECTUMLMOHHN (DOHAOBE, NpecTaHe Aa
OTroBaps Ha U3UCKBaHUSATa Ha TO3M 3aKOH.

Yn. 240. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 95 ot 2017
r., B cuna ot 01.01.2018 r.; uam., 6p. 102 ot 2019 r.) (1) (U3m. - OB, 6p. 95 o1 2017 r., B
cuna ot 01.01.2018 r.) Jlvue, ynpaBnsBallo anTepHATUBHU MHBECTUUMOHHM (DOHAOBE, C
npousxoa oT Penybnuka bbarapus MoXe fda npeanara Ha Teputopusita Ha Penybnuvka
Bbnrapus osnoBe MM akuMyM Ha anTepHaTMBEH MHBECTUUMOHEH (hOHA, YCTAHOBEH B TpeTa
[bpXXaBa, W 3axpaHBall, anTepHaTMBEH WHBECTUUMOHEH ¢OHA, YCTaHOBEH B [AbpXXaBa
UNlEHKa, KOWTO He OTroBapsi Ha WM3UCKBaHETO no un. 239, an. 2, cnea NpeacTaBsiHE Ha
yBefomneHve o KoMucusaTa, ako ca U3Mb/HEHN CNeQHUTE YCIOBUS:

1. nuueTo, ynpaensBallo anTepHaATUBHWU MHBECTULMOHHWN (DOHAOBE, U3MbJIHSABA BCUYKM
N3MCKBAHMS HA TO3W 3aKOH;

2. Hanuue ca noaxoAsiy AOroBOPEeHOCTU 3a CbTPYAHUYECTBO Mexay Komucusata u
KOMMETEHTHUTE OpraHM Ha [AbpXasBaTa, B KOATO € YCTaHOBEH aNTepHaTUBHUAT
nHBecTMuMoHeH ¢oHa, ocurypsisawm edwukaceH obMeH Ha uwHbOpMauus C  orneq
OCbLUEeCTBSIBAHE Ha HaA30pHUTE npasoMoLwms Ha KoMucusTa;

3. TpeTaTta AbpXaBa, B KOATO € YCTaHOBEH aNTEPHATUBHUSAT UHBECTUMUMOHEH (OHA, He
€ NocoYeHa KaTo OTKa3Balla CbAEWCTBME AbpXaBa WM TEPUTOPUS B CNMCbKa Ha PaboTHaTa
rpyna 3a ¢pMHaAHCOBU AENCTBUS;

4. cKNIOYEHOo e cnopasyMeHune mexay Penybnuvka Bbrrapus, Tpetata Abpxasa, B KOSATO
€ YCTaHOBEH anTepHaTMBHUAT MHBECTMUMOHEH (POHA, M BCSKa Apyra AbpXaBa YieHKa, B
KOSITO ASNI0BE WM aKUMM HA anTepHaTUBHUS MHBECTUUMOHEH (orA Wwe 6baaT npeanaraxHu,
B CbOTBETCTBME CbC CTaHAAPTUTE, YCTaHOBEHM B UnieH 26 oT Mogen Ha AaHbyHa cnoroaba 3a
fOXOAuTE WM MMyWecTBOTO Ha OpraHusauusTa 3a MKOHOMMYECKO CbTPYAHUYECTBO W
passuTue, ocurypssallo edekTrBeH obMeH Ha MHbOpMaLMs MO AaHbYHWU BbMPOCK.

(2) (U3m. - OB, 6p. 102 ot 2019 r.) B cnyyait ye nuueto no an. 1 e nuue, ynpasnsiBallo
anTepHaTUBHM WHBECTULMOHHM (OHAOBE, CbC Cefanvle B TpeTa [AbpXasa, 3a KOETo
Penybnuka Bbunrapus e onpeaeneHa kato pedepeHTHa Abp)KaBa YfieHKa, OCBEH YCoBusTa
no an. 1 Tps6sa Aa ca U3MbAHEHN U CNefHUTE YCII0BUS:

1. Hanvue ca noaxoaswy AOrOBOPEHOCTM 3a CbTpyAHWMYecTBO Mexay Komucusita m
KOMMETEHTHUTE OpraHn Ha Abp)XXasaTa, B KOATO € cedanvWeTo Ha JIMUETO, ynpasnssallo
aNnTepHaTUBHN MHBECTULMOHHWN (POHAOBE, ocurypsiBalm edukaceH obMeH Ha MHdopMaums C
ornef OCblUeCTBsIBaHE Ha HaA30pHUTE NpaBoMoLLMSA Ha KomucusaTa;



2. TpeTaTta AbpXaBa, B KOATO € CcefasMeTO Ha SIMLETO, YNPaBnsBawo anTepHaTUBHU
MHBECTULMOHHM (POHAOBE, HE € MOoCoYeHa KaTo OTKa3Balla CbAEWCTBME [AbpXKaBa WM
TepuTopusi B Cnncbka Ha PaboTHaTa rpyna 3a hMHaHCoBW AENCTBUS.

(3) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucusita no
npeanoXeHne Ha 3aMeCTHUK-NpeaceaaTens ce NponsHacs no nNogageHoTo yBeAOMIEHNE Mpu
CbOTBETHO npwunaraHe Ha uyn. 239, an. 1, 3, 4 n an. 5, uspeyeHre nvpBo. KomucusaTa
NpeaocTaBs peleHneTo, C KOeTo Aonycka npeanaraHeTo no an. 1, n Ha EOLKT.

(4) (U3m. - OB, 6p. 95 ot 2017 r., B cvna ot 01.01.2018 r.) B cnyyait Ha cbluecTBeHa
NPOMsiHa B A@HHWUTE W [OKYMEHTUTE, NpeACTaBeHn KbM yBeAOMSeHWeTo no an. 1, un. 239,
an. 6 - 8 ce npunarat CbOTBETHO. B cnyyalt Ha npekpaTaBaHe Ha NpeanaraHEToO Ha ASNOBE
WM akuMM Ha onpedeneHn anTepHaTUBHU MHBECTUUMOHHM (bOHAOBE UNM npeanaraHe Ha
[AAN0BE WKW aKuMW Ha [AOMb/IHUTENHW anTepHATUBHU MHBECTUUMOHHW (DOHAO0BE OT uue Mo
an. 2 n ako Komuncuata He e u3gana 3abpaHa no yn. 239, an. 7 wam 8, KomucmsaTta
yBeaoMsiea 3a npoMsHata EOLIKIT.

Yn. 241. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r., npunara ce Ao
fJatata, onpedeneHa B § 92 ot 3M[ Ha 3akoHa 3a [AENHOCTTAa Ha KONEKTUBHUTE
WMHBECTULMOHHN CXEMWN U Ha APYrv NPeanpusTUS 3a KONEKTUBHO MHBECTUpPaHe; usM., 6p. 95
ot 2017 r., B cuna ot 01.01.2018 r.) (1) Jlvue, ynpasnsasallo anTepHaTUBHN NHBECTULMOHHU
¢oHaoBe, cbC cefanvule B Penybnuka Bbnrapus Moxe Aa npegnara Ha Teputopusita Ha
Penybnvka bBbarapuss Asn10Be WM akuMM Ha ynNpaensiBaH OT Hero anTepHaTuMBEH
WMHBECTUUMOHEH (POHA, YCTaHOBEH B TpeTa Abp)kaBa, 6e3 Aa ca cnaseHyn U3MCKBaHMsITa Ha
un. 240, ako ca Hanuue cnegHuTe yCrioBUS:

1. Nnpun ynpaBneHMETO Ha anTepHATUBHUS MHBECTUUMOHEH (POHA NMLETO, YNpaBnsBaLlo
aNnTepHAaTUBHN MHBECTUUMOHHW (OHAOBE, CMa3Ba BCUYKM WM3UCKBAHUSI Ha TO3M 3aKOH C
M3KNoYeHMe Ha un. 233;

2. NMUETO, YNpaBnsBaWO anTepHaTMBHM WHBECTUUMOHHM (OHAOBE, € OCUrypuso
N3MbAHEHMETO Ha yHKUMMTE No yn. 233, an. 1 oT egHO unm noBeye TPeETU Nnua, 3a YNUTO
HaMMeHOBaHWE U ceaanuile NpeaocTass nHpopMaunsa Ha KommucunsTa;

3. Hanvue ca noAaxoasiwy [OroBOPEHOCTM 3a CbTPYAHMYECTBO B CbOTBETCTBME C
MeXAYHApOAHUTE CTaHAapTM 3a uenuTe Ha HabnoaeHne Ha CUCTEMHUSI PUCK Mexay
KoMucusita 1 KOMNETEHTHUTE OpraHy Ha Abp)KaBaTa, B KOSTO € YCTaHOBEH aNTepHATUBHUAT
WHBECTUUMOHEH OoHA, ocurypsiBsawm edukaceH obMeH Ha wHGopMaums, € orneg
OCbLUEeCTBSABAHE Ha HaA30pHUTE npasBoMoLwms Ha KomMucusTa;

4. TpeTaTa AbpXKaBa, B KOATO € yCTaHOBEH afTePHATUBHUAT MHBECTULMOHEH (hOHA, a
npy NUNca Ha M3MCKBaHe 3a JIMLEH3 MW pernucTpaums - B KOATO € cefanuweTo My, He e
MoCOYEeHa KaTo OTKa3Balla CbAEWCTBME AbpXXaBa WM TEPUTOpPUSt B CCbKa Ha PaboTHaTa
rpyna 3a (pMHaHCOBM AeNCTBUS.

(2) N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucusita no
NpeanoXeHne Ha 3aMeCTHUK-NpeaceaaTens wusgaBa paspelleHne 3a WM3BbpLUBaHe Ha
npeanaraHeTo no an. 1 npn CbOTBETHO NpwniaraHe Ha Y. 203, an. 3 - 6.

(3) JonbAHUTENHN M3UCKBAHMS BbB Bpb3Ka C npegnaraHe no an. 1 moxe pga 6vaar
yCTaHOBEHW C Hapeaba.

Yn. 242. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.; gon., 6p. 54 ot 2025 r.; n3mM., 6p. 64 ot 2025 r.) (1) (U3m. - [IB,
6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; gon., 6p. 54 ot 2025 r.) Jlvue, ynpaenssaLio
anTepHaTMBHN WMHBECTUUMOHHWM (pOoHAOBE, C npou3xon oT Penybnuka Bbnrapus Moxe aa
npeanara As10Be WM akUMUM Ha anTepHaTMBEH MHBECTUUMOHEH (POHA Ha Teputopusita Ha
Penybnuka Bbvnrapus camo Ha npodecnoHanHu MHBECTUTOPY MO CMUCbAa Ha § 1, an. 1, T.
10 oT gonbaHUTENHWTE pa3nopeabu Ha 3akoHa 3a nasapuTe Ha HGUHAHCOBU MHCTPYMEHTW.

(2) (U3m. - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; gon., 6p. 54 ot 2025 r.;
n3Mm., 6p. 64 ot 2025 r.) Jiuueto no an. 1 Moxe Aa Npeanara Ha TeputTopusTa Ha Penybnuvka
bbnrapuss Ha HenpodecMoHanHW WMHBECTUTOpPU MO cMucbna Ha § 1, an. 1, T. 11 ot



AONbAHUTENHUTE pa3nopeabu Ha 3akoHa 3a nasapuTe Ha (PMHAHCOBM MHCTPYMEHTU ASNOBE
NN akUUK Ha:

1. HauMoHaneH MHBECTUUMOHEH (poHA Mo Y. 171 Npu cnasBaHe U3UCKBaHUSATa Ha YacT
TpeTa, 4sn Mbpeu;

2. eBponenckn poHAoBe 3a AbArOCPOYHM MHBECTULIMKN Chef U3BBbPLUBAHE Ha OLeHKa 3a
YMECTHOCT B CbOTBETCTBME C uYn. 78 m 81 oT 3akoHa 3a nasapute Ha (UHAHCOBU
WHCTPYMEHTU U MNpW CrasBaHe Ha M3MCKBaHUATA Ha yn. 69, an. 2, un. 70, an. 2 n 3, un. 82,
an.1un2unun. 99, an. 1 - 4 oT CbLUMS 3aKOH.

Pa3pen II
(Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013r.)
YnpasJsieHMe Ha afiTepHaTUBHU MHBECTULIMOHHM poHAOBE OT
TpeTa Abpi)XaBa OT Jiule, ynpas/isBallo a/JiITepHaTUBHU

MHBECTULIMOHHM choHAOBE, C npousxon ot Penybnuka bbnrapus

Yn. 243. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; unsmM., 6p. 102 ot
2019 r.) (1) Nuue, ynpaenseawo anTepHaTUBHU MHBECTULMOHHM (POHAOBE, CbC ceaanuule B
Penybnvka bbnrapust Moxxe Aa ynpasnsiBa anTepHaTUBEH MHBECTUUMOHEH (DOHA, YCTAHOBEH
B TpeTa Abp>kaBa, 6e3 aa ro npeanara Ha TepUTOpUSTa Ha AbpXaBa Y/IeHKa, ako ca Cna3eHu
cnegHuTe yCroBus:

1. Nnpun ynpaBneHMETO Ha anTepHATUBHUS MHBECTULUMOHEH (POHA NMLETO, YNpaBnsBaLlo
aNnTepHaTMBHN WMHBECTUUMOHHW (OHAOBE, CMa3Ba BCUYKM WM3UCKBAHWS Ha TO3M 3aKOH C
M3KNoYeHWe Ha un. 233 u 235;

2. Hanuue ca noaxoAsiy AOroBOPEHOCTU 3a CbTPYAHMYECTBO Mexay Komucusta u
KOMMETEHTHWUTE OpraHn Ha Abp)KaBaTa, B KOSITO CbOTBETHUSAT anTepHaTMBEH MHBECTULIMOHEH
¢doHa e ycTaHoBeH, ocurypsBawm edukaceH obMeH Ha uWHdopMauusa, C orneq
OCbLUEeCTBSIBAaHE Ha HaA30pHUTE npasBoMoLwms Ha KomucusiTa.

(2) (N3m. - OB, 6p. 102 ot 2019 r.) MNMpeau aa 3ano4vHe ynpaBneHWETO Ha anTepHaTUBEH
MHBECTUUMOHEH OHA4 CbrnacHo an. 1, JfuMueto, YnNpaensBawo  anTepHaTUBHM
NMHBECTUUMOHHN (OoHAOBE, CbC cepanuvuie B Penybnuka bbnrapusi npeacrass B Komucusita
JaHHUTE N aokymeHTuTe no un. 201, an. 2, 7. 2. JIMLUETO NO M3peyeHne MbPBO MOXe Aa
3arno4yHe ynpaBieHNeTO Ha anTepHaTUBHUSA MHBECTUUMOHEH (oHA no an. 1, ako Komucusara
Nno NpeanoXeHne Ha 3aMeCTHUK-npeaceaaTens He usgage 3abpaHa. YneH 239, an. 3 - 8 ce
npunarat CbOTBETHO.

Paspen III
(Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013r.)
YnpasneHue u npeasiaraHe Ha aJiTepHaTUBHU MHBECTULIMOHHM
¢doHaOBe Ha TepuTOpUATa Ha ApYyra AbpXKaBa YieHKa OT imye,
yrnpasnsiBaLlo afiITepHaTUBHU UHBECTULMOHHMU (poHAOBE, C

npousxopn ot Penybnuka buarapus

Yn. 244. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 42 ot 2016
r.; nam., 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; u3m. n gon., 6p. 16 ot 2022 r.; n3M. n
pgon., 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.) (1) (don. - AB, 6p. 42 ot 2016 r.; u3mM.,
6p. 95 ot 2017 r.,, B cuna ot 01.01.2018 r.) Jivue, ynpaBnsBallo anTepHaTUBHM
WMHBECTULUMOHHN OoHAOBE, C npoumsxod oT Penybnuka Bbnarapus Moxe aa ynpasnssa
aNnTepHaTUBEH MHBECTULUMOHEH (POHA, YCTAHOBEH B Apyra AbpXXasa YieHKa W Aa npeaocTass
ycnyrute, onpegenexun B Un. 198, an. 5, npsiko nnn nocpeacTBOM OTKPUBAHETO Ha KJIOH, Npu
yCnoBue 4e CbracHO W3[afeHus My JNUUEH3 JIMUETO, YNpaBnsBawo anTepHaTUBHU
WHBECTULUMOHHN (OHAOBE, MMa MNpaBO [Ja YynpasfisBa CbOTBETHWUA BUA aNTEPHATUMBHU
NHBECTULMOHHN (DOHAOBE cnea NpeacTaBsHe Ha yBeaoMmeHune Ao Komucusita, npean nnueTo
3a NpbB MbT Aa YnpasnsiBa anTepHaTMBEH WHBECTMUMOHEH (OHA Ha TepuTopusiTa Ha



CbOTBETHATa Apyra AbpXaBa 4neHka. Bcvukn KNOHOBe, Cb3fafeHW B Apyra AbpXXasa
UfieHKa, ce cMaTaT 3a efiIMH KJ1OH.

(2) KbM yBegomneHneTo no an. 1 ce npunarar:

1. paHHM 3a NpyeMallaTta AbpXXaBa Y1eHKa;

2. nporpama 3a [AeWHOCTTa, BKJOYBalla MHGOpMaumMs OTHOCHO BMAA Ha YCnyrute,
KOUTO NMUETO, YNpaBnsBallo aNnTepHaTVBHW WHBECTUUMOHHW (OHAOBE, Lie M3BbpLUIBA B
npvemallata abp)Kasa YneHKa;

3. AaHHW 3@ HaMMEHOBAHMWETO M agpeca Ha anTepHaTUBHWUTE MHBECTULMOHHU (HOHAOBE,
KOUTO NMUETO, YNpaBnsBallo anTepHAaTMBHU MHBECTULUMOHHW (DOHAOBE, Bb3HaMepsiBa Aa
yrnpaBsnsiBa B npvemallata Abp)KaBa YieHKa;

4. B Clyyall 4ye JNMUETO, YMNpaBnsBallO anTepPHAaTUBHM WHBECTMUMOHHM (OHAOBE,
Bb3HaMepsiBa Aa OTKpWeE KJIOH, Ce NpeacTass v criefHata AoMb/IHUTENHa nHgpopMaums:

d) OpraHvM3auMoHHaTa CTPyKTypa Ha K/I0Ha;

6) anpechkT Ha anTepHaTUBHUTE MHBECTUUMOHHM (POHAOBE B AbpXKaBaTa UM YfieHKa no
npounsxos;

B) MeHaTa M [aHHUTE 3a KOHTaKT Ha fivuaTa, OTrOBOPHW 3a YNpaBfeHNETO Ha KIT0Ha.

(3) U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucusita no
npeanoXeHne Ha 3aMeCTHUK-NpeaceaaTens npeaocTaBs Ha CbOTBETHUS KOMMETEHTEH OpraH
Ha npveMaliata AbpXxaBa u4eHka uHdopMauusaTa no an. 2 B CPOK eauvH Mecey oT
NoJsly4aBaHETO M MM CbOTBETHO B CPOK [ABa Meceua OT MOSy4yaBaHETO M, KOraTo SNLETO,
ynpaBnsBalwo anTepHaTUBHU WHBECTULMOHHU (DOHAOBE, Bb3HAMepsiBa [a OTKPUE KIOH Ha
TepuTopusiTa Ha NpueMallata AbpXXaBa 4YIeHKa, B KOSATO LWe M3BbpLIBA YnpaBfieHWe Ha
aNnTepHaTUBHU WHBECTULMOHHM (POHAOBE, a Korato ca 6unm nouckaHu AOMbAHUTENHU
cBeeHUS U AOKYMEHTU - B CPOK eAuMH Mecel WM CbOTBETHO B CPOK ABa Meceua OT
nonyyasaHeto uM. C npeacraBsHETO Ha MHGoOpMaumaTa no uspedeHne nbpBo Komucusta
NnoTBbPXAaBa, Ye NMUETO, YMpaBnsBallo anTepHaTUBHW WHBECTULUMOHHM QOHOOBE, €
nuuensmpaHo ot Komucusita. Komucuata HesabaBHO yBeaomsiBa nuueto no an. 1 3a
NpeaocTaBsHETO Ha MHdopMauusaTa NO M3peyeHne nbpBo. B cnyyanm ye nuueto,
yrnpaBnsBallo anTepHaTUBHN MHBECTMUMOHHM (POHAOBE, € Ninue OT TpeTa AbpXKaBa, 3a KOETo
Penybnuka bbnrapusi e aobpxaBa uneHka no npousxoa, KomucnsaTta nHdopmupa EOLIKI 3a
NpeaoCcTaBsHETO Ha MHMOpMauusTa No n3peyeHue Nbpeo.

(4) 3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucusita no
npeanoXeHne Ha 3aMeCTHUK-NpeacedaTens B Cpoka no an. 3 MOXe Jda OTKaxe
npeacTaBsaHETO Ha MHGOpMaumaTa No an. 3, ako Bb3 OCHOBA Ha MpeacTaBeHUTe AaHHU U
[JOKYMEHTM He MoOXe pfaa 6bae yCTaHOBEHO, 4Ye YnpaBNeHWEeTO Ha anTepHaTUBHUS
WMHBECTUUMOHEH (OHA Ce OCbLIecTBSBa W LWe Ce OCbluecTBsBa B CbOTBETCTBUE C
M3NCKBAHMSATA Ha TO3W 3aKOH WM AENHOCTTa Ha NWUUETO, YNPaBnsiBaWO anTepHaTUBHU
WMHBECTULUMOHHN (POHAOBE, Ce OCbLLUECTBSIBA U LWe Ce OCbLECTBABa B CbOTBETCTBME C TE3N
N3NCKBaHUS.

(5) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) B cnyyait ye Kommcuata He
n3gage oTkas CbrnacHo an. 4, NMUeTo, ynpasBnsBawo anTepHATUBHU WHBECTULIMOHHM
oHAOBE, MOXEe Aa 3aroyvHe YnpaBieHUEeTO Ha anTepHaTMBHM WMHBECTULMOHHW (POHAOBE B
npueMallaTta AbpXaBa YieHKa OT AaTaTta Ha uanpallaHe Ha uHgopmauuaTa no an. 2.

(6) (U3m. - OB, 6p. 95 ot 2017 r., B cvna ot 01.01.2018 r.; m3m., 6p. 16 ot 2022 r.)
JlvueTo, ynpaBnsiBawo anTepHaTMBHU MHBECTUUMOHHM (POHAOBE, yBeaoMsiBa KomucusaTa 3a
BCSIKA CbLUECTBEHA NPOMSIHA B [AaHHWTE W [JOKYMEHTWUTE MO an. 2 Hal-Manko eanH mecel
npean M3BbpLIBaHE Ha NPOMSAHATa, a NpU HacTbMNBaHE Ha HennaHWpaHa NpoMsHa - B CPOK
€OVH [eH OT HacTbnBaHeTo WM. B cnyyalm ye He e u3pgana 3abpaHa no an. 7 wam He e
npunoXxuna mMepkute no an. 8, Komucuata ysegomsiBa 3a NpoMsiHaTa KOMMETEHTHUS OpraH
Ha npveMallaTa AbpXasa YieHKa.

(7) (Hoea - 1B, 6p. 16 ot 2022 r.; u3m. n gon., 6p. 85 ot 2023 r., B cuna ot 10.10.2023
r.) Komucusata no npeanoxeHve Ha 3aMeCTHUK-NpeaceaaTens wusgasa 3abpaHa 3a



M3BbPLUIBAHE HA MMaHMpaHa MpoMsHa B CpoK OT 15 paboTHM AHM OT nonyyaBaHe Ha
yBeOM/IEHNETO MO an. 6, ako Bb3 OCHOBA Ha MpeACTaBeHUTe AaHHU U AOKYMEHTU He MoXe
fa 6bae ycTaHOBEHO, Ye yMpaBfeHVWETO Ha anTepHaTMBHUS WMHBECTUUMOHEH (OoHA ce
OCbLLECTBABA M e Ce OCbLUEeCTBSIBAa B CbOTBETCTBME C M3UCKBAHUSITA Ha TO3M 3aKOH MU
JEMNHOCTTa Ha J/MUETO, YNpaBnsiBallo anTepHaTUBHWM MWHBECTMUMOHHM (OHAOBE, cCe
OCbLUECTBABA U Lie Ce OCbLlecTBsiBa B CbOTBETCTBME C Te3M WM3MCKBaHMSA. B cpoka no
n3peyeHne nbpeo Komucmsata He3abaBHO MHGOPMMPA NMLUETO, YNpaBnsiBallo afTepHATUBHU
WMHBECTULUMOHHKN (poHAO0BE.

(8) (Hoea - B, 6p. 16 ot 2022 r.; gon., 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.)
KomucusaTa no npeanoxeHve Ha 3aMeCTHUK-NpeaceaaTens npunara CbOTBETHUTE MepKu Mo
TO3M 3aKOH, aKO MiaHnpaHa npoMsHa no an. 6 6bae n3BbplieHa BbNpekn nsgaaeHa 3abpaHa
no an. 7 wWaM MNpu HaCcTbMBaHe Ha HennaHvpaHa npoMsHA, BCNEACTBME Ha KOSTO
yNpaB/IEeHNETO Ha aNnTepPHATMBHWUSA WHBECTULUMOHEH (DOHA WM AEWHOCTTAa Ha JIMLETO,
yrNpaBnsiBalo anTepHaTMBHU WHBECTMUMOHHM ((POHAOBE, nMNpecTaHe pfa OoTroBaps Ha
M3NCKBaHUSATA Ha TO3M 3aKOH. B cnyyas no wm3pedyeHve nbpBo KoMucmsta yeBenomsiBa
He3abaBHO CbOTBETHMSA KOMMETEHTEH OpraH Ha NpueMallaTa AbpXXaBa YeHKa.

(9) (Hosa - B, 6p. 16 ot 2022 r.) AKO NpoMeHuTe Mo an. 6 He 3acaraT CbOTBETCTBUETO
Ha YNpaBNEHWETO Ha aNTEPHATMBHUS WMHBECTUUMOHEH (oHA MM AEMHOCTTa Ha JIMLETO,
ynpaBnsiBallo anTepHaTMBHU WMHBECTUUMOHHM (POHAOBE, C M3MCKBAHMSATA Ha TO3M 3aKOH,
Komucusita yBeaoMsiBa B CPOK €AMH Mecel OT YBeAOMIEHMETO MO an. 6 CbOTBETHUS
KOMMETEHTEH OpraH Ha nNpueMallaTa Abp)KaBa YeHKa 3a Te3n NPOMEHM.

Yn. 245. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M., 6p. 95 ot 2017
r., B cuna ot 01.01.2018 r.; nsm. u gon., 6p. 16 ot 2022 r.; nsm. n gon., 6p. 85 ot 2023 r., B
cuna ot 10.10.2023 r.) (1) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Jivue,
yrnpaBnsBallo anTepHaTMBHU WHBECTUUMOHHM (oHAOBE, C npousxod OT Penybnuka
bbnrapusi MoXe Aa npeanara AsSnoBe WM akuMM Ha anTepHaTMBEH MHBECTULMOHEH (POHA,
yCTaHoBeH B Penybnunka bbarapvs unu B Apyra AbpXXaBa Y/eHKa, Ha TepuTopusTa Ha apyra
AbpXaBa 4ieHka cnepj npeacraBsHe Ha ysegomneHve Ao Komucusita, KbM KOETO ce
npwnarar:

1. jaHHM 3a npyemallaTta AbpXKaBa YneHKa;

2. [AaHHM 3@ HauMMEHOBAHWETO, AbpXKaBaTa uJeHKa, B KOSATO anTepHaTUBHUAT
NHBECTUUMOHEH (hOHA € YCTaHOBEH, W afpecbT Ha anTepHATUBHUA WHBECTUUMOHEH (hoHA,
KOMTO NNLETO Bb3HaMepsiBa Aa Npeasara;

3. yCTaBbT, npaBunata w Apyrute ydpeauTenHu [AOKYMEHTM Ha anTepHaTUBHMS
NHBECTULUMOHEH (OHA;

4. paHHM 33 HaUMEHOBAHWETO, MSACTOTO Ha YCTAHOBSIBAHE M aApeCbT Ha NaBHUA
anTepHaTMBeH WHBECTUUMOHeH OHA B C/lydauTe Ha 3axpaHBal, anTepHaTUMBEH
NHBECTUUMOHEH (hoHA;

5. DaHHWM 3a HauMMEeHOBAHWETO, AbpXaBaTa, B KOATO € CefanvLLIETO WM KIOHBT Ha
[leno3nTaps, 1 agpecbT Ha Aeno3uTaps;

6. uHdopmaumusaTa no un. 237, an. 1 u Bcaka Apyra vHdOpMaums, nNpeaocTaBeHa Ha
NHBECTUTOPUTE;

7. uHdopMauusi 3a MepkuTe 3a MnpeanaraHe Ha ASN0BeTE WM akumMuTe Ha
anTepHaTUBHUS WHBECTUUMOHEH (QOHA, KakTo W 3@ MepkuTe 3a npeaoTBpaTsBaHe
npeanaraHeTo Ha HenpodeCcnoHanHM WMHBECTUTOPW, BKJIKYUTENHO KOrato  JIMUETO,
ynpasnseawlo ¢goHaa, Non3sa ycayrn Ha TpeTu nnua 3a npeaocTaBsHUTe Ha doHAa yCnyru.

8. (HoBa - [1B, 6p. 16 ot 2022 r.) agpeca, KakTo 1 gpyrata nHdopmMaums, Heobxoamma
3@ U34aBaHeTo Ha akTypa unm 3a CbobLIABAHETO Ha MPUNOXMUMUTE perynaTopHu Takcu Ha
KOMMETEHTHMS OpraH Ha NpuemallaTta AbpXkaBa YSieHKa;

9. (HoBa - [1B, 6p. 16 o1 2022 r.) MHdOpMaumMs OTHOCHO MepKkuTe Mo yn. 247a, an. 1.

(2) Korato npegnaraHvaT anTepHaTMBEH WHBECTMUMOHEH QoHA e 3axpaHBsaly
anTepHaTUBEH MHBECTUUMOHEH (oHA, nuue no an. 1 cbe cepanuwe B Penybnvka bonrapus



MOXe Ja M3BbpKM MpeanaraHe CbrfacHo an. 1 caMO ako [NaBHUAT anTepHaTMBEH
MHBECTUUMOHEH (OHA € YCTaHOBEH B [AbpXaBa YMeHKa W ce ynpasnsisBa OT nuue,
yrnpaBnsBallo anTepHaTUBHN MHBECTULIMOHHWU (DOHAO0BE, C NPOM3X0A OT AbpXXaBa Y/IeHKa.

(3) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucusita no
npeasioXXeHne Ha 3aMeCTHUK-NpeaceaaTens NpeaocTaBs Ha CbOTBETHUSA KOMMETEHTEH OpraH
Ha npueMallata Abp)XXaBa 4/eHKa yBeooMeHVMeTO U uHdopMaumaTa no an. 1 B cpok 20
paboTHM OHM OT MoslyYaBaHETO My WM NPeACTaBSHETO HAa BCUYKM AAHHW M AOKYMEHTW Mo an.
1. C npeactaBsiHeTO Ha MHMOPMaLMSATa MO U3peyeHne Nbpeo KomucusaTa NOTBLPXKAABA, Ye
NIMLETO, YNpaBnsBalo anTepHaTUBHMU WHBECTULUMOHHM (OHAOBE, € JIMUEH3UpaHo oT
KoMucusita 1 B nMueH3a My € BK/IIOYEHO YNpaBfieHNETO Ha aNTepHaTUBHU MHBECTULMOHHM
¢oHAOBE CbC CbOTBETHaTa MHBECTUUMOHHA cTpaTterns. Komucusita He3abaBHO yBeaOMSBa
nmueTo no an. 1 3a npeaocTaBsHETO Ha MHQOpMaUMsTa No n3peveHne Mbpeo. B criyyan ye
0beKkT Ha npeanaraHe e anTepHaTMBEH MHBECTULUMOHEH (POHA, YCTAHOBEH B Apyra Abp)Xasa
uneHka, KomucuaTta ysedoMsiBa KOMMETEHTHWS My OpraH, 4e nuUeTo, YMpaBnsBallo
anTepHaTUBHWU MHBECTULUMOHHM (DOHAOBE, MOXE Aa 3aMno4yHe Aa npeanara Asf0Be unv akunm
Ha TO3n (poHA Ha TepuTopMATa Ha MpueMallaTta Abp)aBa 4YneHka. B cnyyan ye nvueto,
yNpaBnsBalwo anTepHaTUBHW WMHBECTUUMOHHWM (POHAOBE, € nuue CbC cejanuile B TpeTa
[AbpXaBa, 3a koeTo Penybnvka bbnarapusa e gbpxasa 4neHka no npousxod, Komucusita
nHpopmmpa EOLKI, 4e nuueto, ynpaBnsiBallo anTepHaTUBHU WHBECTULUMOHHM (OHAOBE,
MOXE [a 3arnoyvHe Aa npeanara ASN0BE WM akuMKM Ha To3n (pOHA Ha TepuTopusTa Ha
npveMallata abp)kaBa YieHKa.

(4) 3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucusita no
npeasioXXeHne Ha 3aMeCTHUK-npeaceaaTens B Cpoka MO an. 3 MOXe [a  OTKaxe
npeacTaBsHETO Ha MHgopMaumsaTa no an. 3, ako Bb3 OCHOBA Ha MpeACTaBeHUTE AaHHU U
[OKYMEHTM He Moxe pfa 6bae YyCTaHOBEHO, Ye YNPaBNEHWETO Ha anTepHaTUBHUS
MHBECTUUMOHEH (OHA Ce OCbLUeCTBSBA W Le Ce OCbllecTBsBa B CbOTBETCTBUE C
M3NCKBaHMSATA Ha TO3W 3aKOH WM AEMHOCTTa Ha NMLETO, YNPaBsiBalLO anTepHATUBHM
WMHBECTUMUMOHHN (DOHAOBE, Ce OCbLUECTBSBA M e Ce OCbLLECTBSIBa B CbOTBETCTBME C Te3Mn
N3UCKBaHUS.

(5) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) B cnyyain ye Komucusita He
n3gage oTkas CbrnacHo an. 4, NMUeTo, ynpasnsBawo anTepHAaTUBHW WHBECTULIMOHHM
oHAoBE, MOXe Aa 3arnoyvHe MpeasiaraHeTo Ha anTepHaTUBHUA WMHBECTMUMOHEH (oHA B
npueMallaTta AbpXaBa YieHKa OT AaTaTa Ha usnpallaHe Ha uHgopmauuaTa no an. 3.

(6) (V3m. - OB, 6p. 95 ot 2017 r., B cvna ot 01.01.2018 r.; m3m., 6p. 16 ot 2022 r.)
JlvueTo, ynpaBnsBalwo anTepHaTUBHU MHBECTUUMOHHM (POHAOBE, yBeaoMmsiBa KomucusaTa 3a
BCSIKA CbLUECTBEHA NPOMSIHA B JAaHHWTE W JOKYMEHTMTe Mno an. 1 Hal-mManko eanH mecel
npeav u3BbplIBaHE Ha NPOMSAHATa, a MpU HACTbNBAHE Ha HenjaHWpaHa NpoMsiHa - B CPOK
€[IMH [IEH OT HAaCcTbMNBaHETO 1. B cnyyait ye He e nsagana 3abpanHa no an. 7 unu 8, Komucusta
yBeOMsIBa 3a NpOMsiHaTa KOMMETEHTHWUA OpraH Ha NpueMallata AbpXxasa YnieHka. B cnyyan
Ha npekpaTsBaHe MpeanaraHeTo Ha AA/0BE WM akuMM Ha ornpefenieHn anTtepHaTUBHU
WHBECTULUMOHHN (POHAOBE WU MpeasiaraHe Ha [Asf0oBe WM akuMv Ha  AOMb/HWUTENTHU
aNnTepHaTUBHU MHBECTULUMOHHM (POHAOBE OT NULE CbC CeAanuule B TpeTa AbpXaBa M ako
KomucusaTta He e u3gana 3abpaHa no an. 7 uam 8, Komucmata yBegomsiea 3a NpoMsiHaTta m
EOLKI.

(7) (Hosa - OB, 6p. 16 ot 2022 r.; u3M. 1 gon., 6p. 85 ot 2023 r., B cuna ot 10.10.2023
r.) Komucusata no npeanoxeHne Ha 3aMeCTHUK-NpeaceaaTens wusgasa 3abpaHa 3a
M3BbLPLIBAHE Ha TM/laHMpaHa MpoMsiHa B Cpok 15 paboTHM AHWM OT noslyyaBaHe Ha
yBEJOM/IEHNETO MO an. 6, ako Bb3 OCHOBA Ha NpPeACTaBeHUTE AaHHW U JOKYMEHTU He MOXe
fa 6bae ycTaHOBEHO, Ye yMpaBfieHWETO Ha anTepHaTMBHUS WMHBECTUUMOHEH oHA ce
OCbLLUECTBABA W LUE Ce OCbLECTBABA B CbOTBETCTBME C M3UCKBAHWUATA HA TO3M 3aKOH WM
AEMHOCTTa Ha /MUETO, YNpaBnsiBallo anTepHaTUBHWM MHBECTMUMOHHM (OHAOBE, Ce
OCBbLLECTBSIBA U LLE Ce OCbLLECTBSIBA B CbOTBETCTBME C T€3M M3NCKBaHMS. B TO3mn cnyyan u B



cpoka Mo u3pedeHne nbpBO Komucusita yBeaoMsiBa He3abaBHO /NMUETO, ynpasnsBallo
aNnTepHaTUBHUS MHBECTULMOHEH (POHA, U CbOTBETHUS KOMMETEHTEH OpraH Ha npuemallarta
AbpXXaBa YfieHka.

(8) (HoBa - B, 6p. 16 ot 2022 r.) KoMucmusta no nNpeanoxeHne Ha 3aMeCTHUK-
npeaceaaTtens npunara CbOTBETHUTE MEPKM MO TO3W 3aKOH, BKJIIOUUTENHO MOXeE Aa 3abpaHu
Ha nuvue, ynpasnsBallo anTepHaTMBHU MHBECTULUMOHHU (POHAOBE, NpeaiaraHeTo Ha AsanoBe
WM aKuMM Ha anTepHaTMBEH MHBECTUUMOHEH (DOHA, ako nnaHnpaHa npomsiHa no an. 6 6vae
M3BbplLleHa BbMNpekn u3gageHa 3abpaHa no an. 7 waM Npy HacTbMBaHe Ha HenjaHuvpaHa
NPOMsiHA, BCNEACTBME Ha KOATO YNPaB/EHWETO Ha anTepHaTUBHUSA MHBECTULMOHEH (OHA
WM OeMHOCTTa Ha JIMUETO, YNpaBAsBalO anTepHAaTMBHW WMHBECTUUMOHHM (DOHAO0BE,
npecrtaHe Ja OTroBaps Ha M3MCKBAHWATA Ha TO3M 3aKOH. B cnyyas no m3peyeHve nbpBo
Komucuata ysegomsiBa He3abaBHO CbOTBETHMSI KOMMETEHTEH OpraH Ha npuemallarta
AbpXXaBa YfieHka.

(9) (Hosa - B, 6p. 16 ot 2022 r.) AKO NpoMeHuTe No an. 6 He 3acaraTt CbOTBETCTBUETO
Ha YNpaBNEHWETO Ha aNTEPHATMBHUS WMHBECTUUMOHEH (oHA MM AEMHOCTTa Ha JIMLETO,
yrnpaBnsBallo anTepHaTMBHU MHBECTULMOHHM (POHAOBE, C WM3MUCKBAHUSATA Ha TO3M 3aKOH,
Komucusita yBeaoMsiBa B CPOK €AMH Mecel OT YBeAOM/IEHWEeTO Mo an. 6 CbOoTBeTHUA
KOMMETEHTEH OpraH Ha npveMallaTa AbpXKaBa YeHKa 3a Te3N NPOMEHN.

(10) (MpeanwHa an. 7, uam. - B, 6p. 16 ot 2022 r.) MNpeacraBsHETO Ha UH(OPMaLUUs
no an. 1 - 9 ce U3BbLPLLIBA Ha aHIIUINCKK E3UK.

Yn. 246. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 95 ot 2017
r., B cuna ot 01.01.2018 r.; uam., 6p. 102 ot 2019 r.) (1) (U3m. - OB, 6p. 95 ot 2017 r., B
cuna ot 01.01.2018 r.) Jlvue, ynpaBnsBallo anTepHATUBHU MHBECTUUMOHHM (DOHAOBE, C
npousxoa ot Penybnuka bbnrapusi Moxe Aa npeasiara Ha TEpUTOpPUSITA Ha Apyra AbpKaBa
YfeHKa AS/10BE WM akuMK Ha anTepHaTMBeH WHBECTMUMOHEH hOoHA, YCTAHOBEH B TpeTa
AbpXaBa, W Ha 3axpaHBall anTepHaTMBEH WHBECTUUMOHEH (pOHA, YCTAHOBEH B AbpiKaBa
UNlEHKa, KOWTO He OTroBapsl Ha WM3UCKBAHETO Ha un. 245, an. 2, cnea npeacTaBsiHE Ha
yBegomneHne no Kommncuata no yn. 245, an. 1, ako ca msnb/HEeHW ycnosuaTa no yn. 240,
an. 1.

(2) N3m. - OB, 6p. 102 ot 2019 r.) B cnyyai ye nnueTo no an. 1 e nuue, ynpaenseaLio
aNnTepHaTMBHN MHBECTUUMOHHM (DOHAOBE, CbC Cefjanvie B TpeTa AbpXaBa, 3a KOeTo
Penybnuka bunrapus e pedepeHTHa AbpXXaBa YeHKa, OCBeH ycnoBusTa no an. 1 Tpsbea aa
Ca U3MNbJIHEHM W ycnoBusaTa no yn. 240, an. 2.

(3) U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucusata pasrnexpaa
noAaaeHOTO yBeAOMJIEHWE NPU CbOTBETHO NMpunaraHe Ha yn. 245, an. 1, an. 3, npeyeHus
MbpBO M BTOpPO M an. 4 u 5. Komucusara uHdopmupa EOLKI, ye nuueTto, ynpasnsiBallo
anTepHaTUBHN MHBECTULMOHHM (hOHAOBE, MOXE Aa 3anoyHe Aa npeanara AsS10Be Uav akumm
Ha To3n HOHA Ha TepUTOpUSTa Ha NpMeMalLaTa AbpXKaBa YIeHKa.

(4) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) B cnyyait Ha cbluecTBeHa
NPOMSAHa B AAHHUTE W AOKYMEHTUTE, NPeACTaBeHN KbM yBeAOM/IeHMEeTo no an. 1, un. 239,
an. 6 - 8 ce npunaraT CbOTBETHO. B criyyalt Ha npekpaTsaBaHe NpeanaraHeTo Ha AsNOBE UK
aKUMM Ha onpeaeneHn anTepHaTMBHM MHBECTULIMOHHKU (hOHAOBE UK NpeasiaraHe Ha Asnose
AN aKUMKM Ha AOMbAHUTENHU anTEePHATUBHU MHBECTULMOHHK (DOHAOBE OT simue no an. 1 wm
ako KomucuaTa He e m3gana 3abpaHa no un. 239, an. 7 wam 8, Komucusita yBeaomsisa 3a
npomsHata EOLIKI n KOMMNETEHTHUTE OpraHn Ha AbpXXaBUTE YSIEHKW.

(5) NpeactaBsHETO Ha MHGoOpMauus no an. 1 - 4 ce 3BbLPLUBA HA aHTTIMACKK E3UK.

Yn. 247. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3mM., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.; gon., 6p. 54 ot 2025 r.) MNpeanaraHeTo Ha AS0BE WAM akUun
Ha anTepHaTUBHM MHBECTULMOHHWM (POHAOBE B CbOTBETCTBME C TO3W pa3den ce OTHacs camo
A0 npodecoHanHNn MHBECTUTOPU MO cMMUCbAa Ha § 1, an. 1, T. 10 OT AONMbAHUTENHUTE
pasnopeabu Ha 3akoHa 3a nasapuTe Ha (PMHAHCOBM MHCTPYMEHTM, OCBEH ako KOMMeTEeHTeH
OpraH Ha npueMalla AbpXaBa YieHKa He paspelln U3BbpLUBaHe Ha npeanaraHe n cnpsimMo



HenpodecnoHaHn WMHBECTUTOPU MO CMUCBLAA Ha § 1, an. 1 T. 11 OT AOMbAHUTENHUTE
pa3nopeabu Ha 3akoHa 3a nasapuTte Ha (PMHAHCOBU MHCTPYMEHTM.

Yn. 247a. (Hos - 1B, 6p. 16 ot 2022 r.; gon., 6p. 85 ot 2023 r., B cuna ot 10.10.2023
r., u3m., 6p. 64 ot 2025 r.) (1) Jlnue, ynpaBnsiBalo anTePHATUBHU WMHBECTULIMOHHM
¢oHaoBe ¢ npousxoa oT Penybnunka bbnrapus, npn npegnaraHeTo Ha AS0BE WM akUMK Ha
anTepHaTMBeH MHBECTUUMOHEH (POHZA Ha HenpodecnoHanHW MHBECTUTOPU Ha TepuUToOpUSTa
Ha Aapyra Abp)KaBa YnieHka npeanpveMa HeobxoaMMuTe MepKku C Lien OCUrypsiBaHe:

1. 06paboTBaHETO Ha HapexaaHusiTa 3a 3anucBaHe, 06paTHO W3KynyBaHe W
N3BbPLUBAHE HA ApYrn NawaHus KbM MHBECTUTOPUTE Ha AS/10BE MW aKUMK B CbOTBETCTBUE
C YCNoBUATa, YCTAHOBEHW B JIOKYMEHTUTE, KOUTO Ce M3UCKBAT CbrnacHo yn. 237, an. 1;

2. NpefoCTaBAHETO Ha MH(OPMaUMS Ha MHBECTUTOPUTE 3@ HAYMHA, NO KOMTO MoraT Aa
6bAaT nogaaeHy HapexaaHuaTa no T. 1 M NonyyYeHn cymute npy 06paTHOTO U3KYMyBaHe;

3. (pon. - OB, 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.) ynecHsBaHe ynpaxHABAHETO
Ha npaBaTa Ha WHBECTUTOpPUTE, NPOM3TUYALM OT WMHBECTUUMUTE MM B anTepHaTUBEH
WMHBECTUMUMOHEH (DOHA, B AbpXKaBaTa Y/eHKa, B KOSATO ce npeanara GoHAbT, U A0CTbMNa A0
MHdopMaumsaTa no un. 237, an. 1 n Bcaka Apyra wHdopMaumsi, npeaocTtaBeHa Ha
WMHBECTUTOpPUTE BbB BPb3Ka C TE3M NpaBa;

4. 0OCTbNa Ha MHBECTUTOPUTE A0 U3NCKBAHWUTE CbrNacHo yn. 235 n 237 nHdopmaums u
[AOKYMEHTU C Lien 3ano3HaBaHe Wau rnoslydaBaHe Ha Konue oT T4X;

5. npepocTaBsiHe Ha TpaeH HocuTen Ha UHdopMauusaTa nNo T. 1 - 4 Ha MHBECTUTOPUTE;

6. Ha NMLUe 3@ KOHTAKT 3a OCbLUEeCTBABAHE HAa KOMYHMKALMS C KOMMETEHTHUS OpraH Ha
npvemallata abpkasa YieHKa.

(2) NvueTto no an. 1 MoXe Aa u3nbfHABa Mepkute No an. 1 ype3 Bb3naraHe Ha TPeTo
NMLE WK Mo APYT HAYMH, KOMTO ce peanu3unpa 6e3 husnyecko NpUCbLCTBUE, Ha TEPUTOPUSTA
Ha rnpuemMallaTta AbpXXaBa YfeHKa.

(3) Nvueto no an. 1 ocurypsiea M3NbAHEHWETO Ha MepkuTe No an. 1 Ha oduumanHus
€3VK WM Ha eavH OT ouumManHUTe e3num Ha NpuveMallata AbpXXaBa YiieHKa, UK Ha e3uK,
0A06peH OT KOMMNETEHTHUTE OpraHn Ha Ta3wn AbpXKaBa YfeHKa, NPSKO U/unn 4Ype3 Bb3naraHe
Ha onpegeneHo OT Hero TPeTO /suvue, BKIOYMTENHO 4Ype3 WU3MON3BAaHETO Ha eNeKTPOHHM
cpeacTBa. M3nbaHeHMETO Ha MepkuTe no an. 1 Moxe aa 6bae Bb3NOXKEHO Ha TPETO Numue,
aKo ca CnaseHu cnegHuTe yCioBuS:

1. TPeToTO Nnue NoaNeXn Ha Haa3op BbB BPb3Ka C U3Mb/IHEHWMETO HA MepKuTe Mo an.
1, KOUTO Ca MYy Bb30XXeHU OT NULETO Mo an. 1;

2. CK/IIOYEH € MUCMEH A0roBop MexAay MUETO no an. 1 u TpeTtoTo nuue, B KOMTO ca
NMOCOYEHN KOM OT MepkuTe B an. 1 HAMa fda ce M3MbHABAT MPSKO OT AMUETO no an. 1 u
3a4b/DKEHMETO Ha nuvueTo no an. 1 aa npepoctasu usnata Heobxoauma uHdopMauus U
[AOKYMEHTWN Ha TPETOTO NivLe 3a U3MbJIHEHNE Ha MepKuTe no an. 1.

(4) (ot™. - 1B, 6p. 64 o1 2025 T.) .

Yn. 2476. (Hos - B, 6p. 16 ot 2022 r.; u3mM., 6p. 85 ot 2023 r., B cuna ot 10.10.2023
r.) (1) Jlvwue, ynpaensBawoO anTepHaTUBHW WHBECTMUMOHHM (DOHAOBE, C Mpou3xosd OT
Penybnvka bbnrapus Moxe aa OTTernM yBeAOM/IEHMETO 3a NpeasiaraHeTo Ha Teputopusita
Ha Apyra AbpXXaBa Y/ieHKa Ha AsN0BE WM aKUMW OT HAKOW WM BCUYKKM anTepHATUBHWU
WMHBECTMUMOHHN (DOHAOBE, 3a KOMTO € MOoAaAeHO yBeaoMsieHve Mo un. 245, an. 1, ako ca
N3Mb/HEHN CNEeAHUTE YCNOBUS:

1. oTnpaBeHa e obLa nokaHa 3a 0bpaTHO M3KyrnyBaHe Ha BCUYKM ASNOBE MW akuun, OT
HSIKOW UM BCUYKM aNTePHAaTUBHU MHBECTMUMOHHU (DOHAOBE, KOETO € 0CBOHOAEHO OT TaKCu
WU NpucnaaaHns, KosiTo e ornoBecTeHa NybnMyHO B paMKUTe Ha Hal-Manko 30 paboTHM AHW
M e oTnpaBeHa, NPSKO WM 4Ype3 (PUHAHCOBM MOCPeAHMUM, OO0 BCUYKM MHBECTUTOPWU Ha
TepuUTOpUsATa Ha AbpiXaBaTa YSIeHKa, 3a KOATO Ce OTTerNs yBeAOMSIEHUETO 3a NpeanaraHeTo,
YMSATO CaMOJIMYHOCT € U3BECTHA;

2. HaMepeHVETO 3a NpekpaTsaBaHe NpeasiaraHeTo Ha AS/10BE MW akUMUTE OT HAKOU UK
BCMYKM aNITEPHATMBHU MHBECTULMOHHU (POHAOBE Ha TepuTopusiTa Ha AbpXaBaTa YfeHKa e



OMNOBECTEHO NMy6/IMYHO MOCPeACTBOM 06LLECTBEHO AOCTbMHM CPeacTBa, KOMTO obuyailHo ce
M3MoN3eaT Npu MNpeanaraHeTo Ha As/ioBe Ha anTepHaTUBHU WMHBECTMUMOHHM (OHAOBE,
NnoAxoAsLmM 3a NPogeCcMoHanHN NHBECTUTOPU, BKIIKOYMUTESTHO MO €NEKTPOHEH MbT;

3. BCUMYKM [OroBopu C (PMHAHCOBM MOCPEAHUUM WAWM C TPETM Nvua, Ha KOUTO ca
Bb3/10XKEHM (DYHKUMM, Ca U3MEHEHM WN MpPeKpaTeHW, CYMTAHO OT JaTaTa Ha OTTernsiHe Ha
yBEJOM/IEHNETO 3a NpeanaraHeTo, 3a Aa Ce npeaoTBpaTv HOBO WM AOMbHUTENHO, MPSKO
WM Henpsiko, npeanaraHe wiun npogaxba Ha AsnoBeTe, NOCOYEHU B YBEAOMIIEHMETO MO Y.
2478.

(2) ViauckBaHuaTa Ha an. 1, T. 1 He ce npwnarat 3a anTepHaTUBHW WHBECTULMOHHM
¢doHaoBe OT 3aTBOpeH TuN M 3a doHaoseTe cbriacHo PernameHT (EC) 2015/760.

(3) Nnueto no an. 1 npekpaTsaBa BCAKO MOCMeABalLO NpeanaraHe unv npoaaxobu Ha
AAN0BETE CU MW aKUMUTE Ha ynpasBnsBaHWsa antepHaTMBeH MHBECTUUMOHEH (POHA, 3@ KOUTO
€ OTTer/IeHo yBeAOM/IeHMETO 3a NpeanaraHe, CYMTAHO OT AaTtata Ha OTTEerNnsHeTo Ha
yBeJOM/IEHNETO.

(4) 3a nepvopa 36 Meceua, CYMTAHO OT AaTaTa Ha OTTernsiHe Ha yBeAOM/IEHMETO 3a
npeanaraHe, nvUeTo Mo an. 1 He MOXe Aa M3BbpLBa NpeaBapuTenHO npeasniaraHe rno
CMUCBbNA Ha 4. 238a Ha TepuTopuATa Ha Apyra Abp)KaBa YMeHKa, 3a KOATO € rnoaafeHo
yBeAOMNEHNETO Mo Yn. 2478, an. 1 No OTHOWEHWE Ha ASMOBETE WM akKUMUTE OT HSKOU UNn
BCUYKWN anTepHaTUBHM MHBECTULUMOHHM (POHAOBE, NOCOYEHN B YBEAOMNIEHMETO MO Yn. 2478,
an. 1, uan nNo OTHOWeHWe Ha ApYrnM NoAobHU MHBECTULMOHHW MAen UM UHBECTMLMOHHU
cTpaTerum.

(5) (U3m. - OB, 6p. 85 ot 2023 r., B cvna ot 10.10.2023 r.) JlnueTto no an. 1, KOeTo
npekpaTn npeanaraHeTo Ha As/710BETE WM akuMUTE Ha YnpasfsiBaHUS anTepHaTUBEH
MHBECTUUMOHEH OHA Ha TepuTopusTa Ha Apyra AbpXaBa 4NeHKa, npoab/kaeBa [Aa
npeaocTaBs Ha WMHBECTUTOPUTE, KOMTO Ca 3ana3nnum uHBecTuumsaTa cu, n Ha Komucusita
nHdopmMaumaTa, U3NCKBaHa CbrnacHo un. 235 u 237.

(6) B cnyyante no an. 5 nuueto no an. 1 Moxe Aa U3MNON3Ba €1EKTPOHHU MU ApYyrU
NMHMOPMaLUMOHHKN CPeACTBa 3@ KOMYHUKaUNS OT pa3CTosiHUE.

Yn. 247.. (Hos - 1B, 6p. 16 ot 2022 r.; gon., 6p. 85 ot 2023 r., B cvna ot 10.10.2023
r.) (1) Jvueto no un. 2476, an. 1 u3npawa ysenomneHne ao Komucuata ¢ MHbOpMaumsTa,
nocoyeHa B un. 2476, an. 1.

(2) (Qon. - OB, 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.) Komucusata nposepsiBa
Janu yBeaoMieHneTo no an. 1 e mbaHo. B cpok 15 paboTHu gHM OT AaTaTta Ha nonyyaBaHe
Ha usnata uHpopMaums BbB Bpb3ka C yBegomsnieHveTo no an. 1 Komucusita npegasa
yBeOOM/IEHNETO Ha KOMMETEHTHMUA OpraH Ha rnpueMallaTta Abp)KasBa uyfneHka M Ha EOLKIT,
KaTo yBeAoMsiBa He3abaBHO 3a TOBa NMUETO No un. 2476, an. 1.

(3) Komucmsata msnpawa A0 KOMMNETEHTHUS OpraH Ha npuemallata AbpXXaBa u4/eHka
NMHbOPMaUns 3a BCUYKM NPOMEHU B AOKYMEHTUTE N MHdopMaumaTa no yun. 245, an. 1, 1. 3 -
6.

Paspen IV
(HoB - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
NMpepnaraHe Ha AANOBE WM aKUMM Ha aNTepHaTUBHU
MHBECTULUMOHHM (pOoHAOBE Ha TepuTOopMusaiTa Ha Penybnuka
Bbnrapus ot nuue, ynpasnsasallo afiTepHaTUBHU
MHBECTULIMOHHM (POHAOBE, C NPOU3X0A OT ApPYra Abp)KaBa

YJieHKa
Yn. 248. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Jlmue,
ynpaBnsBaWo anTEepHAaTUBHU WMHBECTULMOHHM (DOHAOBE, C Mpov3xoh OT Apyra AbpXKaBa
YsleHKa MOXe [a YrnpaBfsiBa anTepHaTMBEH MHBECTULMOHEH (OHZ, yCTaHOoBeH B Penybnuka
Bbnrapus, npsiko uaM NOCPeACTBOM OTKPUMBAHETO Ha KIOH Bb3 OCHOBA Ha MOJy4YeHO B



Komucmsata ysedoMieHNe OT KOMMETEHTHUSA OpraH Ha Abpi)kaBaTa Y/ieHKa Nno Mnpou3xoj Ha
NIMLETO, YNpaB/siBaWo anTepHaTUBHU MHBECTULMOHHM (DOHAOBE, KbM KOETO Ca MPUIOXEHU
[JAaHHUTE W JOKYMEHTUTE No 4n. 244, an. 2 v NOTBbPXAEHWE OT KOMMETEHTHUS OpraH Ha
AbpXaBa uYfieHKa Mo Npou3xod, Ye NUUETO, YnpasnsABawo aNTEPHATUBHU WMHBECTULIMOHHM
¢doHOOBe, € NUUEH3MPaAHO OT KOMMETEHTeH OpraH Ha AbpXKasBaTa YieHKa Mo MpOU3XOA.
BcuukK KNOHOBeE, Cb3fafeHn Ha TepuTopusita Ha Penybnuka Bbnrapus, ce cmaTaT 3a eavH
KJ10H.

(2) NnueTo no an. 1, KOeTOo Le M3BbPLUIBA AEMHOCT Ype3 OTKPUBAHE Ha KJIOH, MOXE Aa
3anoyHe M3BbLPLUIBAHETO Ha [EMHOCTTa, 3a KOSATO € MOMy4YeHO YBedOM/IeHWe, cnej
perncTpupaHe Ha knoHa My B Penybnuka Bbnrapus.

(3) KomncuaTa npyuema 3a akTyanHa nHdopmaumsaTa, CbabpKalla ce B NpeacTaBeHuTe
OT CbOTBETHWSI KOMMETEHTEH OpraH AaHHW W [JOKyMeHTM no an. 1, gokato He 6bae
yBeAOMEHa OT CbOTBETHUSA KOMMETEHTEH OpraH 3a NPOMAHa Ha AaHHUTE.

Yn. 249. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Nuue,
yrNpaBnsiBalo anTepHaTUBHM WMHBECTUUMOHHWM (OHAOBE, C Mpou3XoAd OT Apyra Abp)kasa
yfieHKa MOXe aa npeanara As10BE WM akuMKM Ha anTepHaTUBEH MHBECTUUMOHEH ¢oHA,
ycTaHoBeH B Penybnuka Bbnrapys wnv B Apyra AbpXaBa YieHKa, WMAn anTepHaTUBeH
WMHBECTUUMOHEH (OHA, YCTAHOBEH B TpeTa [AbpXaBa, Ha TepuTopusita Ha Penybnuka
bbnrapus Bb3 0CHOBa Ha nony4eHo B KomucusaTa yBeaoM/ieHME OT KOMMETEHTHUA OpraH Ha
AbpXaBaTa YeHKa Mo Npou3XoA Ha IMUETO, YnpaBnsBawo anTepHAaTUBHU MHBECTULIMOHHM
¢oHOOBE, KbM KOETO Ca MPUIOXEHW [AaHHWUTE M [AOKYMeHTUTe no un. 245, an. 1 wu
NOTBbPXAEHME OT KOMMETEHTHUA OpraH Ha Abp)KaBaTa YneHKa Mo Mnpousxof, Ye NULETO,
yrNpaBnsiBalo anTepHaTUBHW MHBECTULMOHHM (POHAOBE, € NNLEH3MPAHO OT KOMMETEHTEH
OpraH Ha Abp)XasaTa YieHKa Mo NPOU3XOA M B JIMLEH3a My € BK/IKOYEHO YnpaBfieHMETO Ha
anTepHaTMBHN WHBECTULUMOHHM (DOHAOBE CbC CbOTBETHAaTa MHBECTULUMOHHA CTpaTeruns.
Komucusita ocurypsiea ycnoBusi 3a npuemMaHe Ha MHdopMaumsita no NpeaxoaHoTo nspedyeHume
Mo eNeKTPOHEH MbT.

(2) Komncuata npuema 3a akTyasHa MHbopMauusaTa, Cbabpxalla ce B npeacTtaBeHuTe
OT CbOTBETHUS KOMMETEHTEH OpraH AaHHW W [OOKYMeHTM no an. 1, gokato He 6bae
yBeOMeHa OT CbOTBETHUS KOMMNETEHTEH OpraH 3a NPOMsSHa Ha AaHHUTe.

(3) MpeanaraHeTo Ha ASNOBETE WM aKUMUTE Ha anTepHaTUBHUS MHBECTULUMOHEH (doHA,
npeanaraHd rnpu ycnosusta Ha an. 1, KakTo U BbBEXAAHETO W U3Mb/IHEHWETO Ha MEpKKU 3a
npeaoTBpaTsaBaHe npeanaraHeTo Ha HenpodeCcMoHaNHM MHBECTUTOPU, BKIKOYMTENTHO KOraTto
NMUETOo, ynpaenasawo oHAa, Non3Ba yCayru Ha TPeTU Nnua 3a nNpeaoctaBsHuTe Ha doHaa
ycnyru, Tpsibea Aa e B CbOTBETCTBME C U3NCKBAHUATA Ha 3aKOHOAATENCTBOTO Ha Penybnvka
bbnrapus.

Yn. 250. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3mM., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.; gon., 6p. 54 ot 2025 r.; u3M., 6p. 64 ot 2025 r.) (1) (U3m. - [IB,
6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; gon., 6p. 54 ot 2025 r.) lNpeanaraHeTo Ha
AAN0BE UM aKUMWM Ha anTepHaTMBHW MHBECTULMOHHM (POHAOBE OT Auue C nNpousxoa oT
Apyra AbpXaBa YieHKa B CbOTBETCTBME C TO3M pasfen ce OTHAcs caMo A0 NPodeCcMoHasHN
WMHBECTUTOPM Mo cMMcbna Ha § 1, an. 1, 7. 10 oT gonbAHMTENHUTE pa3nopeabu Ha 3akoHa 3a
nasapuTe Ha (PUHAHCOBN UHCTPYMEHTH.

(2) (W3m. - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; gon., 6p. 54 ot 2025 r.;
n3Mm., 6p. 64 ot 2025 r.) Jiuueto no an. 1 Moxe Aa npeanara Ha TeputTopusita Ha Penybnuka
Bbnrapusa Ha HenpodecroHanHW WMHBECTUTOPU MO CMuCbia Ha § 1, an. 1, T. 11 ot
AONbHUTENHUTE pa3nopeaby Ha 3akoHa 3a nasapuTe Ha (PUHAHCOBW WMHCTPYMEHTU ASN0Be
WNN akunK Ha:

1. anTepHaTMBHM MHBECTMUMOHHM (POHAOBE MpU CbOTBETHO CMa3BaHe U3MCKBAHMSATA Ha
YacT TpeTa, ASN MbpBYU;

2. eBponenckn hoHA0BE 3a Ab/ITOCPOYHU MHBECTULMM Cred U3BbPLUBAHE Ha OLEHKa 3a
YMECTHOCT B CbOTBeTCTBME C un. 78 u 81 oT 3akoHa 3a nasapuTe Ha duHaHCOBU



WHCTPYMEHTU U MNpW CrassBaHe Ha M3MCKBaHUATA Ha 4un. 69, an. 2, un. 70, an. 2 u 3, un. 82,
an.1m2wunun. 99, an. 1 - 4 OT CblMS 3aKOH."

Yn. 250a. (Hos - B, 6p. 16 ot 2022 r.; nsmM., 6p. 85 ot 2023 r., B cuna ot 10.10.2023
r.) (1) Jivue, ynpaensasawo antepHaTUBHU MHBECTULMOHHM (POHAOBE, C Npou3Xxo4 OT Apyra
AbpXXaBa YeHKa, Noy4ynio paspeLleHne OT KOMMNETEHTHUS OpraH Ha AbpyKaBaTa YfieHKa no
npomusxod, MOXe fJa OTTernM YyBeAOMJEHWETO 3a MpeanaraHeTo Ha TepuTopusaTa Ha
Penybnuka bBbnrapuss Ha Asn0Be WM akUMM OT HSKOM WM BCUYKW  afiTEPHATUBHM
WMHBECTUUMOHHKN (DOHAO0BE, 3@ KOUTO e noAaaeHo yeeaoMmneHne Ao KoMuecusita CbrnacHo un.
248 nnu 249, ako ca U3NbJIHEHU CliegHUTe YCOBUS:

1. oTnpaBeHa e obLla nokaHa 3a 06paTHO M3KyMyBaHe Ha BCUYKM ASNOBE MW akuun, OT
HSIKOW WX BCUYKM anTepHAaTUBHU MHBECTMUMOHHU (DOHAOBE, KOETO € 0CBOOOAEHO OT TaKCu
WU NpucnagaHns, KosTo e onoBecTeHa nybamMyHo B paMKuTe Ha Har-Manko 30 paboTHM AHM
N e OTnpaBeHa, NpsKO unuM 4ype3 (PMHAHCOBM MOCPeAHMUM, A0 BCUYKM WHBECTUTOPU HA
TepuTopusiTa Ha Penybnuka bbnarapus, YUMsiTO CaMOSIMHYHOCT € U3BECTHa;

2. HaMepeHVETO 3a NpekpaTsaBaHe NpeasiaraHeTo Ha AS10BE MM aKUMUTE OT HAKOW UK
BCUYKWN anTepHaTMBHWM MHBECTMUMOHHU (hOHAOBE Ha TepuTopusTa Ha Penybnuka Bbnrapus e
OMOBECTEHO NMY6/IMYHO MOCPEACTBOM OOLIECTBEHO AOCTbMHM CPEeACTBa, KOMTO 0bMuyaiiHO ce
M3MoN3eaT Npu npeanaraHeTo Ha AsfoBe Ha anTepHaTUBHM WHBECTMUMOHHM (POHAO0BE,
NoAxoAsLmM 3a NPogecMoHanHN NHBECTUTOPU, BKIIKOYMTESTHO MO €NEKTPOHEH MbT;

3. BCMYKM [OroBopu C (PMHAHCOBM MNOCPEAHUUM WMAM C TPETM Nvua, Ha KOUTO ca
Bb3/10XKEHM (DYHKUMM, Ca U3MEHEHM WN MpPEKpaTeHWN, CYNTAHO OT daTaTa Ha OTTernsHe Ha
yBEOM/IEHWETO 3a npeanaraHe, 3a Aa ce NpeaoTBpaTv HOBO WU AOMbHUTENHO, MPSKO UK
Henpsiko, npeanaraHe wnuM npodaxba Ha [AanoBeTe, MNOCOYEHW B YBEAOM/IEHMETO 3a
OTTernsiHe Ha npeanaraHeTo OT CTpaHa Ha NMLUETO NO an. 1, KOeTO KOMMETEHTHUAT OpraH Ha
AbpXXaBaTa uneHKa Nno Herosms npomusxoa npegasa Ha KomucusTa.

(2) ViauckBaHuaTa Ha an. 1, T. 1 He ce npunaraTt 3a anTepHaTUBHWU WMHBECTULMOHHM
¢oHaoBe OT 3aTBOpeH TMN M 3a oHaoseTe cbrnacHo PernameHT (EC) 2015/760.

(3) NvueTto no an. 1 npekpaTsiBa BCAKO MOcneABallo npeanaraHe wav npofaxxéu Ha
AAN0BETE WKW aKuMUTe Ha YNpaBnsBaHWUS anTepHaTMBEH WMHBECTUUMOHEH OHA, 3@ KOUTO e
OTTerneHo yBeAOMIEHNETO 3a NpeasiaraHe, CYMTaHo OT AaTaTa Ha OTTErNSHETO My.

(4) 3a nepvog 36 Meceua CUMTaHO OT JaTaTa Ha OTTerfisHe Ha yBeAOMJIEHMETO 3a
npegnaraHe nuMueTo no an. 1 He Moxe f[a M3BbplBa NpeaBapuTeNHO npeanaraHe no
CMUCBbAA Ha 4. 238a Ha TepuTopusTa Ha Penybnvka bbarapusi No oTHOLIEHME Ha ASNOBETe
WM aKUuMUTE OT HSAKOM WM BCUMKW anTepHaTMBHM WMHBECTMUMOHHM (POHAOBE, MOCOYEHU B
yBEOM/IEHNETO 3a OTTerNsHe Ha npegnaraHeTo OT CTpaHa Ha vueTo no an. 1, Koeto
KOMMETEHTHMAT OpraH Ha Abp>)KaBaTa Y/ieHKa No HeroBusi Npomnsxoa npedasa Ha KomucusiTa,
WA MO OTHOWeEeHMe Ha Apyrn noaobHM WHBECTULMOHHM MAEM WAN  UHBECTULMOHHM
cTpaTeruu.

(5) (Oon. - OB, 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.) Jlnueto no an. 1, KoeTo
npekpatn npeanaraHeTo Ha Ad10BETE WM aKuMMTE Ha YnpaBnsiBaHWs anTepHaTUBEH
MHBECTUUMOHEH ¢oHA Ha Teputopusita Ha Penybnuka bBbnrapusa, npoab/kaBa [Aa
npeaocTaBsl Ha MHBECTUTOPUTE, KOMTO Ca 3ana3nav MHBECTULMSATA CU, U HA KOMMETEHTHUS
OpraH Ha Abp)kaBaTa YNieHKa Mo npovsxoa MHGOopMaumaTa, U3MCKBAHA CbrlacHo uni. 235 u
237.

(6) B cnyyauTe no an. 5 nuueto no an. 1 MoXxe Aa M3MNon3Ba BCUYKN €NEKTPOHHU Mn
Apyrn nHGOPMaLMOHHN CpeacTBa 3a KOMYHMKaUMS OT pa3CTosiHME.

(7) Mo oTHoweHne Ha nuueto no an. 1 Komucusata npoab/mhkaBa Ada YnpaxHsiBa
npaBoMOLLMATa MO TO3M 3aKOH W aKTOBETE MO NpuiaraHeTo My cnej Aatata Ha noslyyasaHe
Ha MHdopMaumsaTa no an. 8 ¢ U3KNoYEeHMEe Ha NPaBOMOLLMSATA, CBbP3aHWU C U3NCKBaHUSTa Mo
un. 5 ot PernamenT (EC) 2019/1156.



(8) Komncusita nosyyaBa OT KOMMETEHTHMS OpraH Ha Abp)kaBaTa Y/ieHKa no npomsxoa
Ha nMueTo no an. 1 nHdopMaums 3a BCUUYKM NMPOMEHM B AOKYMEHTUTE M MHGOpMaumaTa no
un. 245,an.1, 1.3 - 6.

PaspnenV
(Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
NMpepnaraHe Ha AsN0Be WIN aKUMU HA aNITEPHAaTUBHU
MHBECTULUMOHHMU (pOoHAOBE Ha TepuTOopMusiTa Ha Penybnuka
Bbnrapus ot nMue, ynpasnisBallo afiTepHAaTUBHU

MHBECTULMOHHM (bOHAOBE, OT TPETa AbprKaBa

Yn. 251. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r., npunara ce Ao
fatata, onpedeneHa B § 92 ot 3M[ Ha 3akoHa 3a [AENHOCTTAa Ha KONEKTUBHUTE
WMHBECTULMOHHN CXEMWU U Ha APYrv NPeanpusTus 3a KONEKTUBHO MHBECTUpPaHe; nsM., 6p. 76
oT 2016 r., B cuna ot 30.09.2016 r.; n3m., 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; gon.,
6p. 102 ot 2019 r.) (1) (Jon. - OB, 6p. 102 ot 2019 r.) He3aBUCMMO OT M3MUCKBAHUATA Ha
pa3gen IV nuue, ynpaenssawo antepHaTUBHU WMHBECTULUMOHHWM (POHAOBE, C NPOM3Xos OT
TpeTa AbpXXaBa MOXe Aa npeanara Ha TepuTtopusita Ha Penybnuka Bbvnrapus antepHaTuBeH
WHBECTUUMOHEH POHA Ha npodecnoHanHn WHBecTuTopy, 6€3 Ja ro npegnara Ha
TepuTOpUsaTa Ha Apyra AbpXKaBa YfeHKa, ako Cca Cna3eHn ClegHUTe YCNoBUs:

1. (mam. - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) npu ynpaBneHMETO Ha
anTepHaTMBHUSA  MHBECTUUMOHeH  ¢OoHA  NMUeTO,  ynpaeBnsBawo  anTepHaTUBHU
WMHBECTUUMOHHN (POHAOBE, CMa3Ba BCUYKM W3UCKBAHUS HA TO3M 3aKOH, BK/IHOYMTESTHO
M3NCKBaAHUATA Ha 4. 235 - 237, KaKTO M U3NCKBaHUATa Ha Y. 234, Korato ca npuioXumu;

2. Hanvue ca noaxoasiwy [OroBOPEHOCTM 3a CbTPYAHWMYECTBO B CbOTBETCTBME C
MeXAYHapOAHUTE CTaHAapTV 3a uenute Ha HabnogeHwe Ha CUCTEMHUS PUCK Mexay
KoMucusita, KOMMNETEHTHUTE OpraHyM Ha AbpXkaBaTa, B KOSTO € YCTAHOBEH anTepHAaTUBHUAT
NHBECTULUMOHEH (DOH/, KOMMNETEHTHUTE OpraHn Ha TpeTaTa AbpXKaBa, B KOSATO € cefanneTo
Ha NMUETO, YyNpasnsBaLwlo anTepHaTUBHU MHBECTULMOHHN (POHAOBE, OCUrypsiBalum edukaceH
obMeH Ha wWHdOpMauusi, C ornes OCbLWECTBSABaHE Ha HAA30pHWUTE MPaBOMOLUMS  Ha
KomuncusTa;

3. TpeTaTta AbpXaBa, B KOATO € cefanmLLeTO Ha NINLETO, YNPaBnsaBalo anTepHaTUBHU
WHBECTUUMOHHN (OHAOBE, KaKTO W TpeTaTta AbpXaBa, B KOATO anTEepHATUBHUAT
WMHBECTUUMOHEH (POHA OT TpeTa Abp)KaBa € YCTAHOBEH, HEe € MOCOYeHa KaTo OTKa3Balla
CbAENCTBME AbpXaBa WM TepUTOpUs B CNMCbka Ha PaboTHaTa rpyna 3a ¢MHaHCOBM
AENCTBUSI.

(2) KomneTeHTeH opraH 3a uenute Ha un. 234 - 237 e KomMucusaTa, @ UHBECTUTOPU Ca
MuaTta, Ha KOUTO ce npeanara anTepHaTUBHUAT MHBECTUUMOHEH OHA Ha TepuTopusiTa Ha
Penybnuka Bvnrapus.

(3) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucusita no
NPeaoXXeHNe Ha 3aMeCTHUK-Npeacenatens wu3gaBa paspelleHne 3a M3BbpLlUBaHe Ha
npeanaraHeTo no an. 1 npy cLbOTBETHO NpunaraHe Ha 4. 203, an. 3 - 6.

(4) B cnyyai 4ye KOMMNETEHTEH OpraH Ha YCTaHOBEH B AbpXXaBa Y/IEHKa aNTepHaTUBEH
NHBECTUUMOHEH (DOHA HE Ce MPUCHbEANHN CBOEBPEMEHHO KbM AOrOBOPEHOCTM, NpeaBUaEHN B
an. 1, 1. 2, Komucusata moxe ga yesegomm EOLIKIM 3a ocurypsiBaHe Ha CbAeicTBue B
cboTBeTcTBME C Un. 19 ot PernamenT (EC) N2 1095/2010.

Pa3spnen VI
(Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)

MpunoXxum 3aKoH, CbTPYAHUUYECTBO U 06MeH Ha nHdopMaLus
Yn. 252. (Hoe - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) KomucmsaTa m
3aMeCTHUK-NpeacefaTensaT  OCbWecTBsBaT  HaA30p BbpxXy fMuaTta,  ynpasnssawm
aNnTepHaTUBHN MHBECTULUMOHHM (hOHAOBE, C Npou3xos oT Penybnuka Bbvnrapus, He3aBUCMMO



OT TOBa, Aanu Te3n nuua ynpasnssaT u/wnv npeanarat anTepHaTUBHU MHBECTULIMOHHM
(poHA0BE Ha TEpUTOPUATA Ha APYrv AbPXKaBU YSIEHKM.

(2) KomucmaTa w 3aMecTHUK-NpeacedaTensaT OCbleCcTBABaT HaA30p Hajg /muarta,
yrnpaBnsBaliM anTepHaTUBHMU WMHBECTUUMOHHW (POHAOBE, C MPOU3XOA OT Apyra AbpXXasa
YfieHKa BbB BPb3Ka CbC CMa3BaHETO Ha:

1. n3nckBaHuATa Ha yn. 218 n 220 3a ynpasnseBaHuTe n/vunu npegnaraHuTe Ypes KoH
Ha TeputopusaTa Ha Penybnuka bbnarapus antepHaTMBHU MHBECTULMOHHN (DOHAOBE;

2. V3/CKBaHMATa MO OTHOLIEHWE Ha MpeanaraHeTo Ha [AA/10BETE MW akuuMuTe Ha
anTepHaTUBeH WMHBECTMUMOHEH OHA Ha Teputopusita Ha Penybnuka Bbnrapus, kakto u
BbBEXAAHETO W U3Mb/IHEHMETO Ha MepkM 3a npeaoTBpaTsBaHe MpeanaraHeTo Ha
HenpodecnoHanHu WHBECTUTOPU, BKJIIOYUTENTHO KOraTo NMUETo, Yynpasnssawo ¢oHaa,
non3ga yCcnyru Ha TpeTn nvua 3a NpefocTaBaHUTe Ha oHaa ycnyru.

(3) JlvuaTa, ynpasnsBaliyM anTepHaTMBHU WHBECTUUMOHHM (POHAOBE, C npousxon OT
Apyra [AbpxasBa uYfneHka npeactaBaT Ha KoMucusaATa M Ha  3aMeCcTHUK-Npeaceaatens
nHdopmaunsa, HeobxoanMa 3a U3MbJHEHWE HA HAA30pHUTE UM (YHKLUMKW MO OTHOLLEHWE Ha
Te3n nuua.

(4) B cnyyaih ye nvue, ynpaBnsiBalWO anTepHATMBHW WMHBECTMLMOHHM (OHAOBE, C
npousxoa OT Apyra AbpXaBa YieHKa HapyllaBa npasBufa, Haa30pbT 3@ M3Mb/IHEHWETO Ha
KOUTO ce ocbllecTBaBa OT KomucusiTa, 3aMeCTHUK-npeaceaaTensT M3UCKBa OT NMUETO Aa
npeycTaHOBM HapyLIEHNETO U Aa YBeAOMW 3a TOBa KOMMETEHTHUTE OpraHn Ha AbpXasaTa cu
no Npomu3xoa.

Yn. 253. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M. 1 gon., 6p. 95
oT 2017 r., B cuna ot 01.01.2018 r.) (1) (U3m. - OB, 6p. 95 o1 2017 r., B cvna ot 01.01.2018
r.) B cnyyain ye nuue, ynpaensiBallo anTepHaTUBHU MHBECTULIMOHHM (POHAOBE, C NPoU3xosa
OT Apyra Abp)XXaBa YneHka OTKaxke Aa nNpeaoctaBu MH@opMaumsa no un. 252, an. 3 uam He
npeanpueMe HeobxoaAMMWUTE MEpKM 3a MpeyCTaHOBsIBaHe Ha HapyleHue no un. 252, an. 4,
Komucmata no npeanoxeHne Ha 3aMeCcTHUK-Npeaceaatenss  uHdopMupa 3a ToBa
KOMMETEHTHUTE OpraHn Ha AbpXkaBaTa YieHKa Nno Npomn3xo[ Ha IMLETO.

(2) (N3M. n gon. - AB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) AKO He3aBUCMMO OT
MepKUTe, NpeanpueTn OT KOMMETEHTHUTE OpraHM Ha AbpXXaBaTa YfleHKa Mo npou3xos Ha
MUETO no an. 1, unm nopaay nunca Ha NoaxoAswmy U AOCTaTbYyHM MepKu nuueTo no an. 1
npoab/HkaBa Aa He npeaoctaBs MH@opMauuata no 4un. 252, an. 3 wim He npeanpueme
HeobxoaMMWTE MEpPKW 3a NpeycTaHOBSBaHe Ha HapylweHue no an. 1, Komucusara, CbOTBETHO
3aMeCTHUK-NpeaceaaTenaT npeanpuemMat HeobxoaumuMTe Mepku 3a npeaoTeBpaTsiBaHe U
CaHKLUMOHUPAHe Ha HapyLeHUsTa, KaTo BKIUNTENHO KoMucnsaTa Moxe Aa 3a4b/Ku INLETO
[la NpeycTaHOBW YNpaBieHNETO Ha anTepHaTUBHU MHBECTULMOHHM (POHAOBE HA TEPUTOPUSTA
Ha Penybnuka bbnrapus n aa 3abpaHu ynpaBneHWETo u/wnuv npeanaraHeTo Ha HOBM
anTepHaTUBHN WMHBECTUMUMOHHU (POHAOBE Ha TepuTopusTa Ha Penybnuka bbnrapusa ot ToBa
nuue. Komncusita yBeaoMsiBa KOMNETEHTHUTE OpraHn Ha AbpiKaBaTa YfieHKa Nno Npovsxos Ha
NMUETo No an. 1, npeau Aa npeanpueMe MepkuTe Nno U3peyeHne Mbpeo.

Yn. 254. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M. 1 gon., 6p. 95
ot 2017 r., B cuna ot 01.01.2018 r.) (Z) (U3m. n gon. - 4B, 6p. 95 ot 2017 r., B cuna ot
01.01.2018 r.) Korato KomucmsaTa Bb3 OCHOBA Ha MpealoXKeHMe Ha 3aMeCTHUK-
npeacefaTensaT pasnofara C SICHW M [JOKa3yeMW OCHOBaHUSI fJda cMATa, 4e nwue,
ynpaBnsiBallo anTepHaTMBHW WMHBECTUUMOHHWM (DOHAOBE, C Mpov3Xoh OT Apyra AbpXKasa
UNeHKa HapyllaBa M3UCKBaHWATa, CrApsSMO KOMTO KoMucuaTa, CbOTBETHO 3aMECTHMK-
npeaceaaTensT, HAMa MNpaBOMOLUMSA A OCbLUEeCTBsSIBa Haa3op, KomucusaTa yeBegomsiBa 3a
TOBa KOMMETEHTHWUS OpraH Ha AbpyKaBaTa Y/IeHKa Mo npovsxoa.

(2) (N3M. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) AKO BbMNpeKM NPUNOXKEHUTE
OT KOMMETEHTHNS OpraH Ha Abpi)KasaTa YeHKa Mo NPOou3X0[4 MepKM WM ako Te3N MepKu ca
Cce oKasanu HeaoCTaTbyHU MW HEMnoAXOAAWM, WIW CbOTBETHUAT KOMMETEHTEH OpraH He
npeanpuemMe AEUCTBMSI B pa3yMeH CPOK M NMUETO no an. 1 npoAab/kaBa Aa W3BbPLUBA



[JENCTBMS B HapyWeHWe Ha WHTepecuTe Ha WHBECTUTOPUTE WM Ha HOPManHOTO
(YHKUMOHMpAHe Ha KanuTanoBuTe nasapu Ha TepuTopusita Ha Penybnuka Bbnrapus,
Komucusita no npeaniokeHve Ha 3aMeCcTHUK-NpeacefaTens MoXe, cnej KaTto yBeaoMu
KOMMETEHTHMS OpraH Ha AbpXXaBaTa 4YieHka Mo Npou3xoA, Aa npeanpueMe Heobxoanmute
MEpPKM 3a 3awmTa Ha MHBECTUTOpUTE, Ha (UHAHCOBaTa CTabWNHOCT M 3a OCUrypsiBaHe
HOPManHOTO (YHKUMOHMPaAHe Ha KanuTanoBWUTe Masapuv, BKAUMTENHO Aa 3abpaHn Ha
nvueto no an. 1 ga u3BbpLUBa AEMHOCT Ha Teputopusita Ha Penybnvka Bvnrapus.

(3) (N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) AnmvHen 1 n 2 ce npunarat
M B Cnydanm ye KomucmsaTa, Bb3 OCHOBa Ha MNPeANOXeHVWEe Ha 3aMeCTHUK-NpeacedaTtens,
pa3nonara C SCHU U [OKa3yeMu OCHOBaHWS 3a Hecbrnacme C usgageH oT Apyra AbpXkasa
YfeHKa JfMUEeH3 Ha nvue, YnpaBnsBawo anTepHaTUMBHU WMHBECTUUMOHHW (OHAOBE, C
npomu3xoa OT TpeTa AbpXXasa.

Yn. 255. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M., 6p. 95 ot 2017
r., B cuna ot 01.01.2018 r.) (1) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.)
Korato nuue, ynpasnsiBawo anTepHATMBHW WHBECTULUMOHHM (OHAOBE, C Npoumsxod OT
Penybnvka bbnrapus Hapywwu npaswniata, 3a CMa3BaHETO Ha KOMTO  OTroBapsAT
KOMMETEHTHWUTE OpraHu Ha NpyeMallaTa AbpXXaBa YeHKa, M BbMpeKn OTNPaBEHO UCKaHe OT
TE3N OpraHM He MpeycTaHOBW HapyLlleHWEeTO, Cnef KaTo e MHdopMMpaHa 3a ToBa OT
KOMMETEHTHWUTE OpraHn Ha npyeMallaTa AbpXXaBa udieHka, Komucusita, npeanpuemMa B Hai-
KpPaTKM CPOKOBE BCUYKM MOAXOAALM MepKM, 3a [a MOXe CbOTBETHOTO [PYXeCTBO Ja
npeaoctasn  MHpoOpMaumsaTa, M3MCKaHaA OT nMpuemallata AbpXXaBa uYneHka, uaM  Ja
npeycTaHoBM TOBa HapylweHune. pu HapylweHue Ha nuue OT TpeTa AbpXXasa, Yrnpasnssallo
anTepHaTUBHN MHBECTUUMOHHM oHAoBe, KoMucmaTa nsmckBa Heobxoaumata nHbopMaums
OT CbOTBETHMTE HAA30PHM OpraHM Ha TpeTata AbpxaBa. Komucuata uHdopMupa
KOMMETEHTHMSA OpraH Ha NpveMallaTta AbpXXasa YneHKa 3a npeanpuetuTe Mepku.

(2) (N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) KoraTto KOMNeTEeHTEH OpraH
Ha Apyra AbpXaBa 4ieHKa yBefoMm KoMucusiTa, ye ca Hanvue OCHOBaHWS fda CMsATa, 4e
nvue, ynpaensBawo anTepHaTMBHU MHBECTUUMOHHM (DOHAOBE, C npomsxod oT Penybnuka
bbnrapus Hapylwasa npaswniaTa, 3a Cra3BaHETo Ha KOMTo oTroBaps KomucusaTa, KomucusaTa
€ ONTbXXHa Aa npearnpueMe B Ha-KpaTKM CPOKOBE HEOBXOAMMUTE MEPKM, BKIIOUMUTENTHO Ype3
OTNpaBsAHE Ha WCKaHe Ha uHdopMauMs OT CbOTBETHUTE HAA30PHM OpraHu Ha TpeTa
AbpXxasa.

Yn. 256. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; usMm. n gon., 6p. 95
oT 2017 r., B cuna ot 01.01.2018 r.) Korato KoMucmsaTa Bb3 OCHOBa Ha MpeasioXeHne Ha
3aMeCTHUK-NpeaceaaTens yCTaHOBM, 4Ye Juvue OT TpeTa AbpXasa, YnpasBnsBawo
aNnTepPHAaTUBHN WMHBECTUUMOHHM (POHAOBE M NUUEH3npaHo oT KomucusiTa, Hapyluasa
n3ncKBaHMATa Ha AupektuBa 2011/61/EC Ha EBponeickus napnameHT u Ha CbBeTa OT 8
toHn 2011 r. OTHOCHO NMuaTa, ynpaBnsiBaliM anTepHaTUBHU MHBECTULMOHHM (OHAOBE M 3a
n3meHeHune Ha ampekTtnen 2003/41/EO 1 2009/65/EO n Ha pernameHTun (EO) N2 1060/2009 1
(EC) N2 1095/2010 (OB, L 174/1 ot 1 tonm 2011 r.), HapuMyaHa nNo-HaTaTbK ,JupekTuBa
2011/61/EC", KomncusaTa He3abasHO yBeaomasa EOLIKIT 3a ToBa.

Yn. 257. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Komucusita cu
CbTPYOHMYN C KOMMETEHTHUTE OPraHu Ha ApPYrute AbpXXaBW YSIEHKW MpU yNpaXHsiBaHe Ha
HaZ30pHUTE CU MPaBOMOLUMSA MO TO3M 3aAKOH WM MO AKTOBETE MO0 MnpwuiaraHeTo My U Mpu
HeobXx0AMMOCT OKa3Ba CbAEUCTBME Ha TE3M OpraHy Npu ynpaxHsiBaHe Ha HaA30pHUTE MM
npaBoMoOLLMS.

(2) Mpn ocblecTBsBaHe Ha CbTPyaHMYecTBOTO no an. 1 Komucusita, CbOTBETHO
3aMeCTHUK-NpeaceaaTens, W3non3saT NpeaocTaBeHUTeE MM CbC 3aKOH MNPaBOMOWMS U B
cnyyauTe, KoraTo AEMCTBMETO - MpeaMeT Ha pa3csieBaHe OT KOMMETEHTHWTE OpraHu Ha
ApYrY  [ObpXaBuM 4NEHKW, He npeacTaBnsiBa HapylweHWe Ha 3aKOHOAATeNCTBOTO Ha
Penybnuka bvnrapus.



Yn. 258. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 95 ot 2017
r., 8 cuna ot 01.01.2018 r.) (Z) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.)
KomucusaTa, He3abaBHO npeaocTaBs MHMOPMaUMs Ha KOMMETEHTEH OpraH OT Apyra Abp)kasa
YneHKa, KoraTto Tasu uHgopmauus e HeobxoanMa 3a M3Mb/HEHME Ha NPaBoOMOLUMSATa My MO
Ounpektnea 2011/61/EC.

(2) KomucusAta npenoctaBa Ha MpueMawmte ObpXaBuM Ha CbOTBETHUTE NvUa,
yrnpaBnsBaliM anTepHaTUBHW WMHBECTUUMOHHW (DOHAOBE, KOMUSA OT CKIIOYEHUTE CbIacHO
TO3N ASN Cropa3yMeHUs 3a CbTPYyAHMYECTBO M O0bMeH Ha MHMOopMaumst C KOMMETEHTHU
OpraHv Ha Apyru ObpXaswu W nosyyeHaTa OT Te3n opraHu MHMOpMauus BbB Bpb3Ka C Te3u
nvua.

(3) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucusita, He3abaBHO
npenoctaBss uHgopmauus Ha EOLIKIM, Ha EBponeickusi CbBET 3a CUCTEMEH PUCK M Ha
KOMMETEHTHUTE OpraHW Ha ApyrM AbpXaBW UNIEHKW, KOrato Tasu WHdopmaums e oT
3HayeHue 3a HabnoaeHMeTo M NpedoTBpPaTSABAHETO WMAM MPEOAONSIBAHETO Ha Bb3MOXHM
HebnaronpuaTHM Nocneauun OT AEMHOCTTa Ha €4HO MM MOoBeYe nuua, ynpaBnsiBaLUM
anTepHaTUBHN MHBECTULMOHHU (DOHAOBE, 338 CUCTEMHO 3HAYMMU (DUHAHCOBUM UHCTUTYLMN U
3a NPaBUMIHOTO (PYHKLUMOHMpAHE Ha Ma3apuTe, Ha KOMTO y4vyacTBaT fvuaTta, ynpasnsiBaliu
anTepHaTUBHU UHBECTULMOHHM (POHAOBE.

(4) Npn Hecbrnacme C M3BbpLUEeHa OT KOMMETEHTEH OpraH Ha Apyra Abp)XaBa uYfeHKa,
KOSTO € [AbpXaBa 4NeHKa Mo MpoM3xXo4 Ha fvue, ynpaBnsBawo anTepHaTUBHM
WHBECTUUMOHHN (OHAOBE, OLUEHKa BbB Bpb3Ka C MNpularaHeETO Ha pasnopeabu Ha
HaLMOHANHO 3aKOHOAATENCTBO, aHanorMyHm Ha un. 233, an. 3, . 1m3wnan. 7, 11 n 12, un.
240, an. 1, 7. 2 1 3, un. 208, an. 3 n un. 209, an. 1, 1. 1 - 5 1 7, oueHka, AENUCTBME UK
6e3aencTBME HA KOMMETEHTEH OpraH B 06/1acTi, B KOUTO CE€ U3UCKBA CbTPYAHUYECTBO MM
KOOpAUHMPAHE MeXAy KOMMETEeHTHUTE OpraHy Ha MnoBevye OT edHa AbpXXaBa 4feHKa, C
n3gafgeHo OT KOMMETEHTEH OpraH Ha Apyra Abp)XKaBa YneHKa paspelleHVe 3a U3BbpluBaHe
Ha AeMHOCT OT N1UE, YNPaBnsaBaLlO anTePHATUBHM MHBECTULUMOHHM (POHAOBE, CbC Cceaanuile
B TpeTa AbpXaBa MM C NpeanpueT OT KOMMETEHTEH OpraH Ha Apyra AbpXXaBa u4/eHka
MepKu no 4n. 252 - 255, KaKTO M aKo KaTO KOMMETEHTEH OpraH Ha rnpueMalla AbpXXaBa
yfleHKa CMATa, Ye CKNIYEHUTE CbracHO TO3M A/ CropasyMeHus 3a CbTPYAHMYECTBO U
0obMeH Ha MHMOPMaUMs C KOMMETEHTHU OPraHn Ha ApYryv AbpXXaBWu YNIEHKU HE OTroBapsT Ha
NPUIOXKUMUTE KbM THAX M3NCKBaHKUA, KomncnaTta moxe aa ysegomu EOLKIT 3a ocurypsisaHe
Ha CbAenCcTBME B CbOTBETCTBME C Y. 19 oT PernameHT (EC) N2 1095/2010.

Yn. 259. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M., 6p. 95 ot 2017
r., B cuna ot 01.01.2018 r.) (1) B cnyyaute, KOrato 3aMeCTHUK-NpeaceaaTenst uma sCHU U
[IOKa3yeMn OCHOBaHWS Aa CMSTa, Ye NMUE, BbpXy YMSITO AENHOCT He YynpaXXHsiBa Haa30pHU
NpPaBOMOLLMS, M3BbPLUBA WM € U3BbPLUXIO HapylleHWe Ha M3UCKBaHMATa Ha [upekTusa
2011/61/EC, Toli yBemomsiBa 3a ToBa EOLKIM u KOMMNETEHTHWUTE HAA30pPHM OpraHn Ha
CbOTBETHATa AbpXKaBa YeHKa Nno Npousxoa 1 Ha NpuemMalmTe AbpXKaBu YIEHKU Ha NNLUETO,
ynpaBnsiBaLlo anTepHaTMBHU UHBECTULMOHHM (POHAOBE.

(2) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Korato Komucusata e
yBeAOMEHa OT KOMMETEHTEH OpraH Ha AbpXaBa Y/IEHKa, Ye /MuUe, BbpXy YMSITO AENHOCT
TO3N OpraH He ynpaxHsBa HaA30pHM npaBoMowmMs M 3a KoeTo Penybnuka Bubarapus e
AbpXXaBa ufleHKa Nno npou3xod WM NpueMalla AbpXaBa uY/eHKa, M3BbpliBa WM e
M3BLPLUIMIO HapylweHne Ha u3nckBaHusaTa Ha [AdupektmBa 2011/61/EC, Komwucusta,
CbOTBETHO 3aMeCTHUK-NpeaceaaTensT npeanpveMa HeobxoaummuTe Mepkn n KomucuaTta
nHdopmmpa EOLIKIT 1 KOMNETeHTHMS OpraH Ha Abp)XaBaTa YfeHKa 3a pe3ynraTute OT TaX U
3@ HACTbNWAKU BMNOCNEACTBME CbLUECTBEHN 06CTOSATENCTBA.

Yn. 260. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 95 ot 2017
r., B cuna ot 01.01.2018 r.) (1) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Mpwn
OCbLLECTBSIBAHE HAa HaA30pHaTa CM AEMHOCT, BKJIKOUYMTENHO NPU M3BbpLUBAHE MPOBEPKM Ha
MACTO UK pa3credBaHe Ha TepuTopusTa Ha AbpXasa yneHka, Komucusata no npeanoxeHve



Ha 3aMeCTHMK-NpeacedaTensi, MoXe Aa MOUCKa CbAEUCTBME OT CbOTBETHWUS KOMMETEHTEH
OpraH Ha Ta3u AbpXXaBa Y/IeHKa.

(2) (N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) KoraTo KOMMNETEHTHUAT
OopraH peww [a W3BbpLKM MpoBepkaTa WM pascneaBaHeTo No an. 1 caMoCTosTeNHo,
KomucuaTa no npeanoXeHne Ha 3aMeCcTHUK-NpeaceaaTtensi, MOXe Ja MoMcKa eKkcrnepTu Ha
Komucusita aa npuapyxasaT eKCnepTUTe Ha KOMMETEHTHUS OpraH npu M3BbpLUBAHETO Ha
npoBepKaTta unu pasciefBaHeTo.

Yn. 261. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) MNMpwn oTnpaBeHo
NCKaHe OT KOMMETEHTEH OpraH Ha Abp)XaBa YieHKa 3a M3BbpLUBaHe NpOBEpKa Ha MSACTO Mn
pascneaBaHe Ha Teputopusta Ha Penybnuka Bbnrapus Komucusita B paMKuTe Ha CBOUTE
npaBoMoOLLMSA:

1. 3BBbPLUBA CAMOCTOSATENTHO NpoBepKaTa UAn pa3creaBaHeTo;

2. [onycka M3BbpLIBAHETO Ha NpoBepkaTa Wau pasciieBaHeTo OT KOMMNETEHTHUS OpraH
Ha ApyraTta AbpXaBa YfeHkKa;

3. [onycka W3BbLPLIBAHETO HA MNpoBepkaTa WM pas3cineaBaHeTo OT OoAUTOpU WK
eKkcnepTu.

(2) B cnyyauTe no an. 1, T. 1 N0 UCKaHe Ha KOMMETEHTHUS OpraH Ha Apyrata AbpXasa
YfleHKa Npy U3BBLPLUBAHETO HA NpoBepKaTa UAu pascieaBaHeTo ciyxurenute Ha KomucusTa
ce npuapyxasaT OT CIyXWTeNM Ha TO3M KOMMEeTeHTeH opraH. He3aBucuMMO OT TOBa
KOHTPONBLT BbpXY M3BbPLUBAHETO HA MpoBepKaTa WM pasCiefBaHETO Ce OCblUeCTBABa OT
KOMMETEHTHUTE opraHn B Penybnuka bunrapus.

(3) B cnyyaute no an. 1, T. 2 KomMucuaTa Moxe Aa noucka npu M3BbPLUBAHETO Ha
npoBepKaTa Win pa3crefBaHeTO CNY>XUTENNTE Ha KOMMNETEHTHUS OpraH Ha ApyraTta Abp)KaBa
yneHka aa 6baaT NpuapyxaBaHu OT CyXUTENN Ha KomucnaTa.

Yn. 262. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Komncusata moxe
[ia OTKaXe NpefoCTaBsiHE Ha MHGOPMaUMs UM CbAEUCTBME NPU M3BbPLUBAHE Ha NpPOBEPKa
Ha MACTO WM Ha pa3cneaBaHe no yn. 268, koraTo:

1. 3BBPLUBAHETO Ha NMpOBepKa Ha MSCTO WU Ha pa3ciieBaHeTo U NpefoCTaBAHETO Ha
NHbOopMauns MoraT a 3acerHaT no HebnaronpusaTeH HAaYMH CyBEPEHUTETA, CUryPHOCTTa N
obuiectBeHns pen B Penybnuvka bonrapus;

2. e obpa3zyBaHO NpOW3BOACTBO Mpea OpraHuTe Ha cbaebHaTa Bnact B Penybnuka
Bbnrapns No OTHOLIEHWE Ha CbluMTE AEUCTBUS M NULA, BbB BPb3Ka C KOUTO € MOWMCKaHO
CblENCTBME;

3. e Hanuue BNS3M0 B cuna cbaebHo pelleHne B Penybnuka Bbnrapus no OTHOWeHue
Ha CbLUMTE AEUCTBMSA M NIULA, BbB BPb3Ka C KOUTO € MOUCKAHO CbAENCTBUE.

(2) B cnyyaute no an. 1 Komucusata yBegoMmsiBa opraHa, nmouckan CbAenctsue, u My
npegoctasst noapobHa MHMOPMaUMa OTHOCHO MPUYUHUTE 3a OTKa3a.

Aan Tpetn
(Npeavwex Oan sTopu - A1B, 6p. 109 ot 2013 r., B cuna ot
20.12.2013r.)

APYXXECTBA CbC CNELUWMANTHA NHBECTULMUOHHA LEN
Yn. 263. (MNpeanweH un. 194 - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; usmM.,
6p. 21 ot 2021 r.) MNpeanpusaTve 3a KOMNEKTUBHO WHBECTUPAHE € W APYXeCTBO CbC
cneuvanHa WHBECTUMUMOHHA Uen, [AeVHOCTTa Ha KOeTo € ypeaeHa CbC 3akoHa 3a
ApYy>ecTBaTa CbC CneLmanHa MHBECTULMOHHA LieN 1 3a ApYXeCcTBaTa 3a CeKIopUTU3aLms.

YACT TPETA ,A"
(Hosa - 1B, 6p. 25 ot 2026 T.)
EBPONMENCKA EAVNHHA TOYKA 3A 4OCTHIN

Yn. 263a. (Hos - 1B, 6p. 25 o1 2026 r.) KomucmsaTa e opraH 3a cbbrpaHe Ha AaHHW No
cMMCbAa Ha un. 2, T. 2 ot PernamenT (EC) 2023/2859 Ha EBponeickust mapnaMeHT U Ha



CbBeTa oT 13 pekemBpu 2023 r. 3a Cb3aaBaHe Ha €Bpornencka €MHHa TOouKa 3a A0CTbI,
ocuUrypsiBalla LeHTpanusmpaH AoCTbn A0 Ny6AMYHO AOCTBbMHA MHOpMaLMs OT 3HaveHue 3a
(b1HaHCOBUTE yCNyry, KanMTanoBuTe nasapu U ycrtonumeoTo passutme (OB, L 2023/2859 ot
20 pekemBpu 2023 r.), HapuyaH no-HataTbK ,PernameHt (EC) 2023/2859", 3a uenute Ha
OCMIypSIBAHETO Ha AOCTbIN Ype3 eBpornenckaTta eaMHHa ToYka 3a AOCTbMN Ha MHdopMaumaTa
no yn. 53, un. 57, un. 58a, un. 60, an. 1 n 2 v un. 1053, an. 1, KakTo M NMo 4n. 29a,
naparpad 1 ot PernameHt (EC) 1286/2014, un. 70a, naparpa¢d 1 ot PernamenTt (EC)
2019/1238 » un. 18a, naparpad 1 ot PernameHT (EC) 2019/2088 Ha EBponeickus
napnameHT u Ha CbBeTa oT 27 HoeMBpy 2019 r. OTHOCHO OMOBECTSIBAHETO Ha MHOpMaums
BbB Bpb3ka C YCTOMYMBOCTTAa B CekTopa Ha ¢uHaHcoBute ycnyrm (OB, L 317/1 ot 9
Aexkempu 2019 r.), HapuyaH no-HataTbk ,PernamenT (EC) 2019/2088".

Yn. 2636. (Hos - OB, 6p. 25 ot 2026 r.) (1) YnpaBnsiBawoOTO ApPYXECTBO W
WMHBECTULUMOHHOTO [PYXXECTBO €AHOBPEMEHHO C pa3KpuBaHETO Ha obLllecTBeHOCTTa Wn
nybnvkyBaHeToO NpeacTaBsAT Ha KoMucunsaTa BbB popMaT 3a M3B/IMYAHE Ha AaHHM MO Y. 2, T.
3 ot PernameHT (EC) 2023/2859 unu, koraTo ToBa Ce M3NCKBA OT MPaBOTO Ha EBponeinckus
Cbl03, B MalUMHHOYETMM dopMaT Mo 4i. 2, T. 4 OT CbliMA perfnameHT cregHaTta
nHgopmaums:

1. npocnekTa 3a NybsMYHO NpeanaraHe Ha ASMOBE HA KOMEKTMBHaTa MHBECTUMLMOHHA
CXema CbrnacHo yn. 53;

2. AOKYMEHTa C K/4oBa MHGOpMaums 3a MHBECTUTOPUTE CbI/IAcHO Y. 57, CbOTBETHO
OCHOBHMS1 MH(OPMALMOHEH AOKYMEHT, N3rOTBSIH B CbOTBETCTBME C Y. 58a;

3. otyeTnTe no un. 60, an. 1 n 2.

(2) NHdopMauusaTa rno an. 1 ce npuapykasa CbC CNegHUTE METaAaHHMU:

1. HanMeHOBaHWe Ha KOJIeKTMBHATA WMHBECTULMOHHA CXeMa WAUM MHBECTULIMOHHOTO
APY>XeCTBO, 3a KOETO Ce OTHacs MHgopMaumaTa;

2. naeHTUUKaUMOHEH KOA4 Ha MpaBHUS CybekT Ha KOMEeKTMBHAaTa WMHBECTULMOHHA
CXEMa WM MHBECTUUMOHHOTO APY)XXeCTBO CbrnacHo 4n. 7, naparpad 4, 6yksa ,6" or
PernameHT (EC) 2023/2859;

3. pa3Mep Ha KOMIeKTUBHATA MHBECTULIMOHHA CXEMA MM MHBECTULIMOHHOTO APY>KECTBO
cnopepa KateropusaTa CbriacHo yn. 7, naparpad 4, 6yksa ,r" ot PernameHt (EC) 2023/2859;

4. BMA Ha MHbOopMaumaTa, KakTo € KnacuduumpaHa cbriiacHo yn. 7, naparpad 4, 6yksa
»B" oT PernameHT (EC) 2023/2859;

5. otbensaseaHe aann MHhOpMaumsTa CbabpXa IMYHU AaHHMW.

(3) YnNpaBnaBawoTo ApPY>KeCTBO eAHOBPEMEHHO C OMOBECTSIBAaHETO Ha MHMopMauusTa
no un. 105a, an. 1 npepgoctaBa cbwata MHbopMmauns Ao KomucmsaTta BbB hopmaT 3a
M3BMYaHe Ha AaHHM no 4n. 2, T. 3 ot PernameHT (EC) 2023/2859 wnu, korato ToBa Ce
M3MCKBA OT NpaBOTO Ha EBponeickusi Cbio3, B MaluMHHOYETMM dopMaT no un. 2, T. 4 oT
CblUMS pernaMeHT, Npuapy>XeHa OT CnegHUTe MeTadaHHW:

1. HanMeHOBaHWe Ha ynpaBAsABaLLOTO APYXXECTBO, 3a KOETO Ce OTHacs MHgopMaumaTa;

2. naeHTUMMKAUMOHEH KOA Ha MpaBHMSl CY6eKT Ha yNpaBisBaLlOTO APY>XECTBO;

3. pa3Mep Ha YnpaBnABaLWIOTO [APYXECTBO CropeA KaTeropusita CbriacHo un. 7,
naparpad 4, 6yksa ,r" ot PernameHT (EC) 2023/2859;

4. NPOMULLSIEHN CEKTOPU Ha MKOHOMUYECKUTE AENHOCTM Ha YNpaBnsiBaLlOTO APY>XECTBO
CbrnacHo yn. 7, naparpadg 4, éyksa ,4" ot PernameHT (EC) 2023/2859;

5. B1A Ha MHdopMaLmsTa, KakTo e KnacuduumpaHa cbrnacHo yn. 7, naparpad 4, 6yksa
»B" oT PernameHT (EC) 2023/2859;

6. otTbenssBaHe Aanv nHoOpMaumaTa CbAbpXKa JIMYHU AAHHM.

(4) DonbAHUTENHM U3UCKBAHMS KbM ¢opMaTa U CTPYKTYPUPAHETO Ha WHopMauusTa
no an. 1 u 3, KakTo M NOAABAHETO Ha MeTaflaHHWUTE KbM Hes W BKJ/IIOYBAHETO Ha Apyru
MeTaaHHM Ce onpeaensaT C akToBeTe no npwnaraHeto Ha PernameHTt (EC) 2023/2859 u
Hacokun Ha EOLIKII, 3a kouTo KomucusTa e B3ena pelleHne 3a TAXHOTO npuiaraHe.



Yn. 263B. (Hos - 1B, 6p. 25 ot 2026 r.) (1) Komucusita npeaocrtassa MHboOpMauus 3a
n3gafeHMTe U OTHETUTE NNLUEH3N 33 W3BbPLIBAHE Ha AEMHOCT KaTo WHBECTMLMOHHO
[APY>XeCTBO, CbOTBETHO pa3pelleHVe Ha YMpaBnsBawo APY>XeCTBO 3a OpraHusuvpaHe u
ynpaefieHMe Ha AoroBopeH (OHA 4pe3 eBponelckaTa eauHHa TOoyka 3a AOCTbM Mo
PernameHT (EC) 2023/2859, BbB (hopMaT 3a M3BAMYAHE HA AAHHKU MO Y. 2, T. 3 OT Cbluus
pernameHT, NpUApPY>XeHa OT CneaHnTe MeTaaHHW:

1. HaMeHOBaHWe Ha ynpaBnsABaLlOTO APYXXECTBO WM MHBECTULMOHHOTO APYXXECTBO, 3a
KOETO ce OTHacs nHgopMaumaTa;

2. NOeHTU(MUKALMOHEH KOA4 Ha npaBHMs CybeKT Ha ynpaBnsiBalOTO APYXKECTBO WM
MHBECTULMOHHOTO APYXKeCTBO CbrnacHo 4n. 7, naparpacd 4, 6yksa ,6" ot PernameHT (EC)
2023/2859;

3. BMA Ha MHbOpMaUmMsTa, KakTo e KnacuduumpaHa cbrnacHo yn. 7, naparpad 4, 6yksa
»B" OT PernameHT (EC) 2023/2859;

4. otbenssBaHe Aanv nH@oOpMaumaTa CbabpXKa JIMYHU AAHHM.

(2) Komncusata, CbOTBETHO 3aMeCTHUK-NpeacedaTenst npefocraBs MHdopMauusTa 3a
BCSKO HaNOXEHO HaKa3aHWe 3a HapylleHMe Ha 4acT BTopa M 4YacT TpeTa, Ha PernameHT (EC)
2015/2365 n Ha akTOBETe MO MNpwlaraHeTo MM WM 3a BCSKa MpUIOXeHa MpUHyaUTENHa
aAMUHUCTPATMBHA MspKa MO peda Ha u4n. 264, C M3KIIOYEHME Ha HaKa3aHusTa |
NPUHYANTENHUTE aAMUHUCTPATMBHM MEPKM HA HAUMOHAMHWU UHBECTMLUMOHHM (POHAOBE, Ype3
eBponeiickaTa eAMHHa To4ka 3a A0CTbM BbB OpMaT 3a M3B/IMYAHE Ha AaHHM no un. 2, T. 3
oT PernameHnT (EC) 2023/2859, npuapy>xeHa OT cnegHUTe MeTadaHHW:

1. IMeHa unM HauMeHoBaHWe Ha NNLETO, 3a KOETO Ce OTHACA MHMOpMaLmATa;

2. naeHTUMKaUNOHEH KOA Ha NpaBHMS CybekT, KoraTo MMa TaKbB;

3. BuA Ha MHdopMaLmsTa, KakTo e KnacuduumpaHa cbrnacHo yn. 7, naparpad 4, 6yksa
»B" oT PernameHT (EC) 2023/2859;

4. otbenssBaHe Aanv nH@oOpMaumaTa CbabpXKa IMYHU AAHHM.

(3) Komucusata npegoctasst Ha EOLIKI nHdopmaumsaTa no un. 201, an. 14, uspeyeHune
BTOpO 1 4n. 204, an. 3, nspeyeHve BTOPO 3a LEe/MTe Ha NpeaoCTaBAHETO Ha AOCTbN A0 Ta3n
nHdopMaLms Ype3 eBponenckata eauHHa Touka 3a AOCTbM BbB (popMaT 3a M3B/MYAHE Ha
[aHHW no un. 2, T. 3 oT PernamenT (EC) 2023/2859, npuapy»KeHa OT cneHuTe MeTafaHHu:

1. HauMeHoBaHMe Ha nuuaTa, ynpasnsBaly anTepHaTUBHU MHBECTULMOHHM (DOHAOBE,
33 KOMTO Ce OTHacs MHbOpMaunsaTa, KakTo M CMCbK Ha YrpasnsiBaHUTE unu npeanaraHuTe
OT Te3un nuua ¢hoHaoBe;

2. VAEHTU(PUKAUMOHEH KOoA Ha npaBHMA CybekT Ha fnuuata, Yynpasnssalim
anTepHaTMBHN WHBECTUUMOHHM (POHAOBE, KOraTo € MPWIOXKMMO, KaKTO M CNUCbK Ha
ynpaBnsiBaHUTe WU nNpeasiaraHnTe oT Te3n nnua GoHAoBE;

3. BuA Ha uHdopMauusiTa, KakTo e KnacmduumpaHa cbrnacHo Y. 7, naparpad 4, 6yksa
»B" oT PernamenT (EC) 2023/2859;

4. otbenszBaHe Aanv nH@oOpMaumaTa CbAbpXKa NNYHU AAHHM.

Yn. 263r. (Hos - 1B, 6p. 25 ot 2026 r.) JluuaTa, npegocrassaim nHcpopmaumsa no .
2636, ca AnbXHW Aa pa3nonaraT C MAEHTU(PUKALUMOHEH KOA Ha NpaBHUS CybeKT.

YACT YHETBDBPTA
NMPUHYAUTENTHU AQMUHUCTPATUBHUN MEPKU U
AAMUHUCTPATUBHOHAKA3ATEJIHA OTTOBOPHOCT
FnaBa ABapeceT U Tperta
(NpeauwHa NaBa aeseTtHaaecera - A1B, 6p. 109 oTr 2013 r., B
cuna ot 20.12.2013r.)

NMPUHYANTETHN AAMUHNCTPATUBHU MEPKU
Yn. 264. (MpeanweH un. 195 - gon., 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.;
gon., 6p. 42 ot 2016 r.; u3M. 1 gon., 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; u3m., 6p.



95 ot 2017 r., B cuna ot 01.01.2018 r.; u3mM. n gon., 6p. 15 ot 2018 r., B cuna oT
16.02.2018 r.; pon., 6p. 102 ot 2019 r.; pgon., 6p. 16 ot 2022 r.; n3m., 6p. 51 ot 2022 r.;
n3M. n gon., 6p. 49 ot 2025 r.) (Z) (Jon. - OB, 6p. 42 ot 2016 r.) KoraTto ycTaHOBM, 4e
NMOAHAA30PHN NNLA, TEXHU CAYXUTENW, Avua, KOMTO MO AOrOBOP M3MbHABAT PbKOBOAHM
GYyHKUMM MK CKNOYBAT CAENKM 33 CMeTKa Ha MOAHAA30pHM Nnua, KakTo U nvua,
npuTexasawy KeanuduuMpaHo y4yacTve B YynpaBnsiBallo APYXECTBO, Ca WM3BbPLUMAM WK
M3BbPLIBAT AEMHOCT B HapyleHVWe Ha TO3M 3aKOH, Ha aKTOBETE MO Mpu/iaraHeTo My, Ha
NpUNOXUMUTE aKToBe Ha EBponeickus Cblo3, Ha peleHns Ha KomucuaTa WM Ha
3aMeCTHUK-NpeaceaaTens, KakTo U KOraTto Cce Bb3MpensaTcTBa YNpaXKHSABaHETO Ha KOHTPOJIHA
AenHocT oT KoMucnaTa nunm oT 3aMeCcTHUK-NpeaceiaTenst Unm ca 3acTpalleHn MHTepecuTe Ha
nHBectTuTopuTe, KoMMCHsTa, CbOTBETHO 3aMeCTHUK-NpeAceaaTensT MoxXe:

1. ga v 3agb/mkv Ja npeanpveMat Mepku, HeobxoauMmu 3a npeaoTBpaTsBaHe M
OTCTPaHsiBaHE Ha HapylleHusTa, Ha BpeaHuTe nocneaumum OT TAX WM Ha OnacHOCTTa 3a
NHTEepecuTe Ha UHBECTUTOPUTE, B ONpeaeneH OT Hest CPOK;

2. npu onpepeneH oT KoMucusaTa AHEBeH pen fa cBMKa oblwo cbbpaHve u/wnu ga
Hacpo4u 3acefaHue Ha YNpaBUTENTHUTE UM Ha KOHTPOSIHUTE OpraHn Ha KOHTPO/MPaHUTE OT
Hes Nvua 3a B3eMaHe Ha pelleHunst 3a MepkuTe, KouTo TpsibBa aa 6baaT npeanpueTy;

3. na vHdopMupa O06LECTBEHOCTTA 3a AENHOCT, KOSITO 3acTpallaBa WMHTEpecuTe Ha
NHBECTUTOPUTE;

4. (pon. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) aa cnpe 3a cpok o 10
nocnenoBaTenHn paboTHU AHW UK Aa Cnpe OKOH4YaTeNHo npoaaxbaTta Mnn M3BbPLUBAHETO
Ha cOenku C ASN0Be MM aKuMM Ha KOMEeKTMBHaTa MHBECTMUMOHHA CXeMa Win Apyro
npeanpusiTue 3a KOJIEKTUBHO MHBECTUPAHE;

5. pa pasnopeay NMCMEHO Ha NOAHAA30PHO Nuue Aa ocBoboan eaHO unv nosede Nuua,
ONpaBOMOLIEHN f[a YynpaeBnsBaT W MpeacTaBnsBaT CbOTBETHOTO SMUe, W [a OTHeMe
ynpaBUTENHUTE W NPeACTaBUTENHUTE MY NpaBa A0 0CBO6OXAaBaHETO My;

6. [la Ha3Ha4n KBeCTopWu B ClyvanTe, NpeaBUAEHM B TO3M 3aKOH;

7. 0a@ Ha3HauM perucTpupaH oauTOp, KOMTO Aa M3BbpwM (MHAHCOBa MM Apyra
npoBepKa CblMacHO W3UCKBaHWS, onpedeneHn OT  3aMeCTHUK-npeacedaTens, Ha
NOAHAA30pPHO NnLE, KaTo pa3xoauTe Ca 3a CMeTKa Ha NpOBEPSIBAHOTO NuLE;

8. (pon. - AB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 16 ot 2022 r.) Aa
B3eMe peLleHre 3a BPEMEHHO CMMpPAHE Ha EMUTUPAHETO M 06pPaTHOTO M3KynyBaHe Ha As/10Be
WM aKuMM Ha KOMEKTMBHA MHBECTULUMOHHA CXema Wau Apyro npeanpusitue 3a KOMEeKTUBHO
NHBECTUPaHe, BKITIOUYUTENHO KOraTo CbLUOTO € B 06LWeCcTBEH UHTepeC.

9. (HoBa - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ga noucka HanaraHe Ha
3anop BbpXY MMYLLECTBO.

(2) NpuvHyauTenHa agMUHUCTPATMBHA MSpKa € CbWO M OTHEMAHETO Ha JIMLEH3,
CbOTBETHO pa3pelleHne, 3@ M3BbPLUBAHE Ha AEWHOCT, NPeABMAEHO B TO3M 3aKOH, OCBEH B
CNlyyauTe KOraTto JIMUETO WM3PUMYHO Ce e OTKa3ano OT W3AaAeHMs JMUEH3, CbOTBETHO
paspeLueHue.

(3) (U3m. - OB, 6p. 76 ot 2016 r., B cnna ot 30.09.2016 r.; u3mM., 6p. 95 ot 2017 r., B
cuna ot 01.01.2018 r.; n3mM., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) KoraTo ycTaHoBw,
ye [Aeno3vTap M3BbpLUBA AEMHOCTTA CUM B HApyLUEHME HAa TO3WM 3aKOH WM Ha aKToBETe Mo
npunaraHeto My, Komucusita no npeasioXeHue Ha 3aMeCcTHUK-NpeacedaTens Moxe pAa
NpWIoXK MepkuTe no an. 1, T. 1, kKato B CnyyauTe, KOrato Aeno3utap € UHBECTUMUMOHEH
NOCpPEeAHUK - N CbOTBETHUTE MEPKM Mo uYn. 276, an. 1 oT 3akoHa 3a nasapuTte Ha (PUHaHCOBK
WMHCTPYMEHTH, a KoraTo aeno3utap e 6aHka, Komucusita Moxe Aa npeanoxu Ha bbnrapckata
HapoaHa 6aHKka M npunaraHeTo Ha CbOTBETHMTE Mepku no yn. 103, an. 2 OT 3akoHa 3a
KpeauTHUTE MHCTUTYUMK. Bbnarapckata HapoaHa 6aHka e AnbXKHa da ysegomu Komucusita 3a
peLeHneTo C1 B eJHOMeCeYeH CPOK OT MOyYaBaHETO Ha NpeasioXeEHNETO.

(4) U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucusita no
npeanoXeHne Ha 3aMeCTHUK-NpeaceaaTens MOXe Aa NpeanoXu Ha bbnrapckata HapoaHa



6aHka fa OoTHeMe nuueH3a Ha 6aHka geno3uTap camMo ako HaHkaTa Aeno3vTap CUMCTEMHO
HapyLLaBa pa3nopeadute Ha TO3M 3aKOH MM Ha aKTOBETE MO NpuiaraHeTo My.

(5) (Hoea - OB, 6p. 15 ot 2018 r.,, B cuna ot 16.02.2018 r.) MpuHyautenHute
aAMUHUCTPATMBHM Mepku Mo an. 1, T. 1 n 3 MoraT aa ce npwniarat U OTHOCHO Nvua, KOUTO
OCbLLECTBABAT AEMHOCT 6€3 NIMLIEH3 UM Pa3peLLEHNE, KOUTO Ce U3MUCKBAT MO TO3M 3aKOH.

(6) (N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; npeauwHa an. 5, 6p. 15 ot
2018 r., B cuna ot 16.02.2018 r.) Mo nckaHe Ha Komucmsata, AreHumsiTa no BNUCBaAHUSATA
BrnMcBa 06CTosTencreata, CbOTBETHO 06sBSBa akTOBETE MO asl. 1 B TbProBCKUSI pErUCTBP.

(7) (HoBa - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; npeavwHa an. 6, 6p. 15 ot
2018 r.,, B cuna ot 16.02.2018 r.) Mpu npunaraHe Ha MepkuTe No an. 1 KomucusTa,
CbOTBETHO 3aMeCTHUK-NpeacedaTensaT OTyMTa BCUMYKM 06CTOSATENCTBA, KOMTO Ca OT
3HayeHue, BKJIIOUYUTENHO, KOraTo e NpUIoXMMO - MOCOYeHUTE B Yn. 273a.

(8) (Hoea - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; usm., 6p. 51 ot 2022 r.)
KoraTto yCTaHOBW, 4e ynpaBnsiBaliM ApyXecTBa WUAM Nvua, ynpasnsBaliM anTepHaTUBHM
WMHBECTULIMOHHM (DOHAOBE, Ca W3BLbPLIMAM WM W3BLPLIBAT AEMHOCT B HApYLUEHWE Ha
PernameHt (EC) 2015/2365 wunn Ha akToBeTe MO HEroBOTO npwunaraHe, KomucuaTa no
npeanoXeHne Ha 3aMeCTHUK-NpeaceaaTens Moxe [Aa MpuioXu MepkuTe no un. 22,
naparpad 4, 6yksu ,a", ,6" n ,r" ot PernameHt (EC) 2015/2365.

(9) (Hoea - OB, 6p. 102 ot 2019 r.; u3m., 6p. 49 ot 2025 r.) Korato yctaHoBsu, ye
yrnpaBnsiBalo ApYyXeCcTBO WM nvue, YNpaBnsBallo anTEepHATMBHUM  MHBECTULMOHHU
oHOOBE, KAKTO M KONMEKTMBHA MWHBECTUUMOHHA CXeMa WM Apyro npeanpustne 3a
KONEKTUBHO WHBECTMPaHe, KaKTO U YieH Ha TeXeH yrnpaBuTeneH Win Ha KOHTPOJIEH OpraH ca
N3BbPLUMIM WM U3BBLPLLBAT HapyLUEHWe Ha 3aKkoHa 3a MepKuTe CpeLly M3NUPaAHEeTOo Ha napw,
3aKkoHa 3a MepkuTe cpely (MHAHCMPAHETO Ha Tepopv3Ma W Ha Pa3npoCTPaHEHUETO Ha
OPBXMS 3@ MAaCOBO YHULLOXKEHME W HA aKTOBETE MO npunaraHeTo uMm, KomMucnsaTa, CbOTBETHO
3aMeCTHUK-NpeaceaaTenaT, MoXe Aa npunoxu mspka no an. 1. Komucusita, CbOTBETHO
3aMeCTHUK-NpeaceaaTenaT, yBeaomsiBa [bp)kaBHa areHums ,HaumoHanHa curypHocTt" 3a
OTKpMBAHE Ha NPOM3BOACTBOTO MO MpuaraHe Ha NpUHyAUTENHaTa agMUHUCTPaTUBHA MspKa.

(10) (HoBa- B, 6p. 49 ot 2025 r.) lNpn onpeaensiHeTo Ha BMAA Ha NpUHyAMTENHaTa
Mapka no an. 9 Komucusita, CbOTBETHO 3aMeCTHUK-NpeacedaTensT, B3ema npeasua
obcrosTencTeata no un. 123a, an. 1 1 3 oT 3aKoHa 3a MEePKUTE CpeLly U3NMPaHeTo Ha napw.

(11) (Hoea- B, 6p. 49 ot 2025 r.) KoMmuncusaTta, CbOTBETHO 3aMeCTHUK-NpeaceaaTensT,
OMNOBECTSIBA Ha WMHTEpHEeT CTpaHuuata Ha Komucusita BCsSika MpUNoXeHa MpuHyaAuTeNnHa
aAMUHUCTPATMBHA MspKa Mo an. 9 npu cnassaHe Ha 4. 122 OT 3aKOHa 3a MepKuTe cpeLly
N3NMpaHEeTo Ha napu.

Yn. 264a. (Hos - [1B, 6p. 15 ot 2018 r., B cuna ot 01.01.2020 r.; n3m., 6p. 51 ot 2022
r.) (1) (Msm. - OB, 6p. 51 ot 2022 r.) Korato ycTaHOBM, 4e MOAHAA30PHW Nnua, TEXHM
CNYXWUTENW, nnua, KOMTO Mo A0roBOP M3MbAHSABAT PbKOBOAHU (DYHKLUMM, Ca U3BBPLLMAN UK
M3BbPLIBAT AENHOCT B HapyleHue Ha Pernament (EC) N2 1286/2014 wnu Ha aktoBeTe no
HeroBOTO MpunaraHe, KomucmaTa no npeanoXxXeHne Ha 3aMeCTHUK-npeacedaTens Moxe Aa
NPWIoXK MepkuTe No yn. 24, naparpad 2, 6ykeu ,,a" - ,r" ot PernamenT (EC) N2 1286/2014.

(2) Npwn onpeaensiHeTo Ha BMAA Ha NpUHyaMTENHaTa Mapka no an. 1 KomucnsTa B3eMa
npeasua obcrostencreata no yn. 25 ot PernameHT (EC) N2 1286/2014.

(3) Korato Komuncmsata e npunoxuna Mepkute no an. 1 unu 3aMecTHUK-npeaceaaTenst
€ HaNoOXwn agMMHUCTPATUBHO Haka3laHue no 4n. 2736, KomucmaTa, CbOTBETHO 3aMECTHMK-
npeaceaaTenar, MoXe Aa M3MCKa OT JIMLUETO, Ha KOeTO e MpuoXeHa NpuHyauTenHata
AAMUHUCTPATMBHA MSIpKa WM Ha KOETO € HANIOXEeHO aAMWHUCTPATMBHOTO HakasaHwe, Aa
nsnpatm cboblieHne [0 WMHBECTUTOpa, KaTo My MpefoctaBn  WHGoOpMauusi OTHOCHO
NpUHyAMTENHATa aAMUHUCTPATMBHA MSpKa WM Haka3aHWETO U o yYBeAOMM KbAe MOXe [Ja
nogaae xanba unu uck 3a obesLeTeHue.

(4) YneHoBe 265 - 267 ce npunaraTt CbOTBETHO.



Yn. 2646. (Hos - 1B, 6p. 16 ot 2022 r.; u3M., 6p. 25 ot 2026 r.) (1) KoraTo ycTaHOBH,
ye NOAHAA30PHU NNUA, TEXHU CYXUTENMU, N1ua, KOUTO NO AOrOBOP U3Mb/HSABAT PbKOBOAHU
(PyHKUMM, Ca M3BLPLIWAM WM M3BLPLIBAT AEMHOCT B HapyweHue Ha Pernament (EC)
2019/2088 , nnn Ha akToBeTe NO HEroBOTO MpuIaraHe, 3aMeCTHUK-NpeaceaaTensaT MoXe Aa
NPUNOXN MepkuTe no yn. 264, an. 1, T. 1, a Komncmata - mepkute no un. 264, an. 1, 1. 4.

(2) YneHose 265 - 267 ce npunaraTt CbOTBETHO.

Yn. 2648B. (HoB - B, 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.) (1) KoraTo
YCT@HOBW, Ye MoAHAA30pHMN NnUa, TEXHWU CIYXXUTENN, Nnua, KOUTO NO AOroBOP M3Mb/HSBAT
PBbKOBOAHM (DYHKLMM, Ca M3BBbPLUMIM UM U3BBLPLIBAT AENHOCT B HapylleHue Ha un. 5 - 7 ot
PernameHT (EC) 2020/852 Ha EBponeickus napnaMeHT u Ha CbBeTa oT 18 toHm 2020 r. 3a
Cb3aBaHE Ha paMKa 3a YNECHSIBaHE Ha YCTOMYMBMTE WMHBECTULMM WM 33 M3MEHEHWE Ha
PernameHt (EC) 2019/2088 (OB, L 198/13 ot 22 toHn 2020 r.), HapuMyaH Mo-HaTaTbK
JPernameHt (EC) 2020/852", unn Ha aKToBeTe MO HEroBoTO NpwWnaraHe, 3aMeCTHWUK-
npeacenaTenaT MoXe Aa NpuioXxu Mepkute ro yn. 264, an. 1, 1. 1, a Komucusata - Mmepkute
no un. 264, an. 1, 1. 4.

(2) YneHose 265 - 267 ce npunaraTt CbOTBETHO.

Yn. 264r. (Hos - B, 6p. 85 o1 2023 r., B cvna ot 10.10.2023 r.) () KoraTo ycTaHoBM,
ye WHBECTMLUMOHHO [JPYXXEeCTBO, YMpaBnsBallo ApYXXeCTBO WM nuvue, YnpasnsiBallo
anTepHaTUBHN MHBECTULMOHHM (DOHAOBE, TEXHU CNYXWUTENW, nnua, KOUTO Mo A0roBop
M3MbAHSABAT PbKOBOAHW YHKUMM WKW CKOYBAT CAENKM 3@ CMETKAa Ha MoCoYeHuTe
NOAHAA30PHM LA, KaKTO U Nnua, NpUTeXasBaluy KBanMduumpaHo yyactne B ynpasnsBsallo
[PY>XE€CTBO, Ca W3BbPLUMAM WAN W3BBLPLUBAT AENHOCT B HapylweHue Ha PernameHt (EC)
2019/1238:

1. 3aMeCTHUK-NpeaceaaTensaT MoXe Aa NpuioXu MsapkaTa no yn. 264, an. 1, 1. 1;

2. Komucusita no npegnoxeHue Ha 3aMeCTHUK-npeaceaatens MoXxe fa npwiara
nocoyeHuTte B un. 67, naparpad 3, éykeu ,a" - ,B" oT PernameHT (EC) 2019/1238 mepku.

(2) Mpu onpeaensiHETO Ha BMAA Ha MpuHyauMTeNnHaTa Mspka No an. 1 3aMeCTHUK-
npeacenaTensaT, CbOoTBEeTHO KomucmsaTa, B3eMa npeasua obcTosiTencrsata no un. 68,
naparpad 2 ot PernameHT (EC) 2019/1238.

(3) YneHoBe 265 - 267 ce npunaraTt CbOTBETHO.

Yn. 264a. (Hos - OB, 6p. 54 ot 2025 r.) (1) Korato ycTaHoBW, Ye ynpaBnsBaLlo
APY>XeCTBO WK finue, yNpasnsBawo anTepHaTUBHU MHBECTULMOHHM (POHAOBE, TULEH3MPAHO
no peaa Ha un. 201, TeEXHW CAYXUTENN UAN N1LA, KOUTO NO AOrOBOP M3Mb/HSABAT PbKOBOAHM
(PyHKUMKM, Ca M3BLPLIMAM WM M3BLPLIBAT AEMHOCT B HapyweHue Ha Pernament (EC)
2022/2554 vnun Ha akToBETE MO NPUIAraHETO My:

1. 3aMeCTHUK-NpeaceaaTenaT MOXe Aa NPUIoXK MapkaTa no yn. 264, an. 1, 1. 1;

2. KomucmaTa moxe aa npunoxun mMapkata no yn. 50, naparpacd 4, 6yksa ,4" OT Cblwus
pernameHT.

(2) Mpu onpeaensHeTO Ha BMAA Ha MpuHyauMTenHaTa Mspka Mo an. 1 3aMeCTHuK-
npeaceaatenat n Komucusita B3emat npeasua obcrostencreata no yn. 51, naparpad 2 ot
PernameHT (EC) 2022/2554.

(3) YneHose 265 - 267 ce npunaraTt CbOTBETHO.

Yn. 265. (MpeanweH un. 196 - nam., 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.;
usMm., 6p. 42 ot 2016 r.; usm., 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; gon., 6p. 77 oT
2018 r., B cuna ot 01.01.2019 r.; u3Mm., 6p. 94 ot 2019 r.; usmM., 6p. 25 ot 2026 r.) (1) (N3M.
- OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3Mm., 6p. 95 oTt 2017 r., B cuna oOT
01.01.2018 r.) [lMpomM3BOACTBOTO MO NpWIAraHe Ha MPUHYAUTENHUTE AAMUHUCTPATUBHM
MepKu no un. 264, an. 1, T. 1 3ano4yBa MO MHMLMATMBA Ha 3aMeCTHUK-NpeacedaTens, a B
cnyyauTte no yn. 264, an. 1, 1. 2 - 9 v an. 3 - no nHnymnatmea Ha Komucusra.

(2) (N3m. - OB, 6p. 42 ot 2016 r.; usM., 6p. 94 ot 2019 r.; u3m., 6p. 25 ot 2026 r.)
YBeaoMsiBaHeTO 1 CbobLLaBaHETO B MPOM3BOACTBOTO MO an. 1 ce U3BbPLIBAT MO peaa Ha un.
18a, an. 4 oT AAMMHUCTpaTUBHOMNpPOLECyaHUa KOAEKC M NMpu npunaraHe Ha 4. 61 oT cbwus



KoAeKC. YBeAOMSIBAHETO, CbOTBETHO CbObLlABaHETO Ce CMATa 3a WM3BbPLUEHO B [AEHS Ha
M3TErNSHETO Ha YBEAOM/IEHWETO, CbOTBETHO CbOOLIEHMETO OT agpecata. B cnyuyanm uye
yBeAOMIEHNETO WIN CboblieHMeTo He 6bae M3TerneHo B 7-AHEBEH CPOK OT HEeroBOTO
nsnpawlaHe, yBeOMSBAHETO, CbOTBETHO CbObLLABAHETO Ce CMSTA 3@ M3BbPLUEHO B MbpBUS
[EeH cnef U3TUYaHETO Ha TO3M CPOK.

(3) (U3m. - OB, 6p. 42 ot 2016 r.; n3m., 6p. 25 ot 2026 r.) Korato He e Hanu4yHa
MHdopMaumsaTa no un. 18a, an. 4 oT AAMMHUCTpPaTMBHOMPOUECyaslHUs  KOAEKC,
yBeOMNeHNsTa U CbobLLeHnsITa ce U3BbPLLBAT MO peada Ha Y. 18a, an. 8 OT Cblmsa Koaekc.
Korato yBepgomsiBaHeTO M cbobllaBaHETO He MOXe Aa 6bae M3BbPLWEHO MO peda Ha
n3peyeHne MbpBO, TO Ce CMSATA 3a M3BbPLWEHO C MNybAnKyBaHETO Ha YBEAOMIIEHMETO,
CbOTBETHO CbLOOLEHNETO HA WHTEpHeT cTpaHuuata Ha KomucusaTta. [ybnukysaHeTo ce
yAOCTOBEpsiBa C MPOTOKOS, CbCTaBeH OT [ATBXHOCTHU NvuUa, orpefeneHn CbC 3anoBes Ha
npeacenatens Ha KomucusaTa.

(4) (U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M., 6p. 42 ot 2016 r.;
n3m., 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) MpuHyauTENHUTE AAMWHUCTPATUBHU
Mepku no un. 264, an. 1, ce npunarat C NUCMEHO MOTUBMPAHO PelleHne Ha 3aMeCTHMK-
npeacenaTens, a NPUHYAUTENHUTE aAMUHUCTPATUBHU MEPKK no Yn. 264, an. 1, 1. 2 -9 n an.
3 - C MMCMEHO MOTMBMpPAHO pelleHMe Ha Komucusita, KoeTo ce cbobuwaea Ha
3aUHTEepPeCcoBaHOTO INLE B 7-OHEBEH CPOK OT MNOCTAHOBSBAHETO MY MO peaa Ha an. 2 un 3.

(5) (Hoea - B, 6p. 77 ot 2018 r., B cuna ot 01.01.2019 r.) WHamBmayanHute
AAMMHUCTPATMBHU aKToBe MO an. 4 noanexar Ha obxansaHe npea CbOTBETHUS
aAMUHUCTPATUBEH CbA.

Yn. 266. (MNpeavweH un. 197 - AB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
PelweHveTo 3a npunaraHe Ha nNpUHyaMTENHa aAMUHUCTPATMBHA MsApKa MOANIEXW Ha
He3abaBHO U3Mb/IHEHWE HE3aBMCMMO Janu e 0bxxansaHo.

Yn. 267. (MNpeavweH un. 198 - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
[loKonKOTO B Tasu rnaea He ca npeasuaeHn ocobeHn npaswna, ce npuaarat CbOTBETHUTE
pasnopeabu Ha AAMUHUCTPATUBHONPOLECYANHNA KOAEKC.

FnaBa ABajeceT U YeTBbPTa
(NpeavwHa rnasa aosapecera - 1B, 6p. 109 ot 2013 r., B cuna or
20.12.2013r.)

KBECTOP

Yn. 268. ([MpeanweH un. 199, usm. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
(1) Komucmata Moxe fAa HasHauM Ha MHBECTULMOHHO APYXEeCTBO W Ha YynpasisiBallo
APY>XXeCTBO €AMH WUN HSIKOMKO KBECTOpU OT CNMCbK, 0aobpeH oT Komucusara:

1. (n3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) C B3EMAHETO Ha peLleHne
3a npunaraHe Ha Mapka no un. 264, an. 1, 7. 1 unm 5 3a cpok go 6 meceua, nnu

2. Npy¥ OTHEMaHe Ha /NMLEH3a 3a WM3BbPLUBAHE Ha AEMHOCT - A0 Ha3HayaBaHETO Ha
NIMKBNAATOP, CbOTBETHO HA CUHAMK.

(2) AKO C U3TUYaHETO Ha 6-MeceyHnst Cpok no an. 1, T. 1 He 6bAe OTHET NUUEH3BLT 3a
M3BbpPLUBAHE Ha AENHOCT Ha APYXXECTBOTO, MPaBOMOLUMSITA Ha KBECTOpa Ce npekpaTsaBaT U
npaBaTa Ha OpraHNTe Ha ApPY>KECTBOTO Ce Bb3CTAHOBABAT.

(3) KomucmaTta Moxe no BCAKO BpeMe Aa MpeKkpaTu npaBoOMOLWMSATa Ha KBecTopa M Aa
Ha3Hauu Apyr Ha HEroBOTO MACTO. AKTLT He NMoanexu Ha obxansaHe.

Yn. 269. (Mpeanwer un. 200, n3m. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.;
n3M. n gon., 6p. 84 ot 2023 r.) (1) KBecTopbT € hunsnyecko nuue.

(2) (U3m. n gon. - B, 6p. 84 ot 2023 r.) KBectopbT TpsibBa Aa OTroBapsi CbOTBETHO Ha
M3NCKBaHUATa Ha un. 93, an. 1, 1. 1, 2, 6 1 11, KakTo U Aa:

1. He e egHONMYEH TbProBel WM YeH Ha ynpaBuUTENeH WM KOHTPOSIeH opraH unm
HEOrpaHMYeHO OTrOBOPEH CbAPYXHWUK B APYXECTBO WA Koorepauus, 3a KOETO € OTKPUTO



NPOU3BOACTBO MO HECLCTOATENHOCT WM KOETO e NpekpaTeHo nopaan HECbCTOATENHOCT, ako
Ca OCTaHanu HeyaoBNETBOPEHU KpeauTopu;

2. He e HEBb3CTAHOBEH B NpaBaTa CU HECLCTOATENEH ANBXHUK;

3. He e Cbnpyr, pOAHMHA NO NpaBa WaM No cbpebpeHa NMMHWUA A0 WecTa CTeNeH UK o
CBATOBCTBO A0 TpeTa CTeMneH Ha YsieH Ha yrnpaBuUTeNeH opraH Ha NMUeTo no un. 268, an. 1,
YMUTO NPABOMOLLMSA Ca NpeyCTaHOBEHU C aKTa Ha Ha3Ha4yaBaHe Ha KBECTopa;

4. He ce HaMupa C NMLUETO No Y. 268, an. 1 nan ¢ HeroB ANMbXHUK B OTHOLIEHWUS, KOUTO
nopaxgaaTt OCHOBaTeSIHO CbMHEHWNE B HeroBaTa 6e3npucTpacTHOCT.

(3) KBectopbT aeknapupa nucMeHo npea Komucusita obcrostencreata no an. 2. Ton e
ANbXeH Aa yBeaoMmn HesabasHO KomucusTa 3a npoMsiHa B Te3n 06CToaTencTaa.

Un. 270. (MNpeaunwen yn. 201, u3m. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.;
nsMm., 6p. 102 ot 2019 r.) (1) (U3m. - OB, 6p. 102 ot 2019 r.) Cnea v3gaBaHe Ha akTa 3a
Ha3HayaBaHe Ha kBecTop KoMucmsaTa ro BpbyBa He3abaBHO Ha nMUETO No Y. 268, an. 1 um
nybnvkyBa nHgopMaums Ha MHTEPHET CTpaHuuaTa Ha KomucusTa.

(2) C HasHayaBaHETO Ha KBECTOP BCMYKM MPaBOMOLWMS HA HAA30pHMS W Ha
yrnpaBUTENHUS CbBET, CbOTBETHO Ha CbBETa Ha AMPEKTOPUTE Ha JIMUETO No 4. 268, an. 1,
Ce NpeycTaHOBABAT W Ce yNpaXKHABAT OT KBECTOPA, AOKONKOTO B aKTa 3a Ha3HayaBaHETO My
He ca npeasuaeHu orpaHnyeHns. KBectopbT B3eMa BCUYKM HEOBXOAMMM MepKu 3a 3awmTa
Ha MHTepecuTe Ha MHBECTUTOPUTE.

(3) Mo BpeMe Ha ynpaBfeHNeTo Ha KBeCcTopa 06LWOoTo CbbpaHme Ha aKLMOHEPUTE MOXE
[la ce CBUKBA CaMO OT KBECTOpa M Aia B3eMa peLleHne no 06sBeHUs OT Hero AHEBeH pes.

(4) DenctBus 1 caenkun, U3BbpLUEHM OT MMETO M 3a CMETKA Ha IMLUETOo no ui. 268, an. 1
6e3 npeaBapuTeNHO YMbHOMOLLABAHE OT KBECTOPA, Ca HULLOXHMU.

(5) AKO ca HasHa4yeHu ABaMa WM NoBede KBEeCTOpU, Te B3eMaT pelleHunst C eanHoayLume
N ynpakHsaBaT NpaBOMOLMATa CM CbBMECTHO, OCBEH ako Komucusita pewum apyro.

(6) Komucusita Moxe Aa wm3fgaBa 3aAb/DKUTENHWM MNpeanucaHusi Ha KBeCcTopuTe BbB
BPb3Ka C AENHOCTTa UM.

(7) KBecTopbT ce oTuMTa 3a AelHOCTTa c1 camo npea Komucuata v npy NoMcKBaHe 1
npeacTaBs He3abaBHO OTYET 3a AEMHOCTTa CU.

Yn. 271. (Mpeaunwen un. 202, u3m. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
(1) KBeCTopbT MMa HeorpaHuyeH AOCTbIM A0 M KOHTPOJ BbpXy MOMELLEHUSTa Ha NNLETO Mo
un. 268, an. 1, cyeToBoAHaTa M Apyra AOKYMEHTauus U HEroBOTO MMYLLIECTBO.

(2) Tlo uckaHe Ha KBecTopa npoKypaTypaTa M opraHute Ha MWHWUCTEpPCTBOTO Ha
BbTPELLUHWNTE paboTu ca ANbXHM Aa OKa3BaT CbAeNCTBME 3a YNpaXKHABAHE Ha NPaBOMOLLMSITA
My o an. 1.

Yn. 272. (MpeanweH un. 203, usm. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
(1) KBECTopbT ynpa)kHsiBa MpaBOMOLUMATA CU C FpwxaTa Ha A06bp CTOMaHuH. ToM Hocu
OTrOBOPHOCT CaMo 3a Bpeau, NPUYNUHEHWN OT HEro YMULLIEHO UK Npu rpyba HEOpeXXHOCT.

(2) BCuukun cny>xmTeny Ha nvueTto no un. 268, an. 1 ca AbXHM Aa CbAencTBaT Ha
KBECTOpa Npu OCbLUECTBSABAHE HA HEroBUTE NPaBOMOLLMS.

(3) KeecTopbT nony4vasa 3a cBosiTa paboTa Bb3HarpaXxaeHue 3a CMeTKa Ha SIMueTo no
un. 268, an. 1, onpeageneHo ot KomucusTa.

naBa AoBajeceT M neTa
(NpeauwiHa rnaBa aoBagecet U nbpea - A1B, 6p. 109 oTr 2013 r., B
cuna ot 20.12.2013 r.)

AOMUHUNCTPATUBHOHAKA3ATEJIHA OTTrOBOPHOCT
Yn. 273. (MpeanweH un. 204, n3m. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.;
gon., 6p. 42 ot 2016 r.; u3M. u gon., 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; gon., 6p.
15 ot 2018 r., B cuna ot 16.02.2018 r.; nam., 6p. 27 ot 2018 r.; nam. n gon., 6p. 102 ot
2019 r.; pon., 6p. 26 ot 2020 r.; n3m., 6p. 21 ot 2021 r.; uaM. u gon., 6p. 16 ot 2022 r.;
n3aMm., 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.; usMm., 6p. 106 ot 2023 r., B cuna oT



01.01.2024 r.; u3Mm. u gon., 6p. 54 ot 2025 r.; uaMm., 6p. 25 ot 2026 r.) (1) (U3M. ususano -
OB, 6p. 109 ot 2013 r., B cuna o1 20.12.2013 r.) KoMTO M3BBLPLUN UM AOMYCHE U3BBbPLUBAHE
Ha HapylleHue Ha:

1. (n3m. - 1B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; n3m., 6p. 27 ot 2018 r.;
n3m., 6p. 102 ot 2019 r.; gon., 6p. 26 ot 2020 r.; u3m. n gon., 6p. 16 ot 2022 r.) uneH
105a, 1056, un. 171, an. 7 n 8, un. 179, 182, un. 197, an. 6 n 14, un.215, un. 219a n un.
227 wnn Ha HOPMATMBHUTE aKTOBE MO NPWUIAraHETO Ha 3aKOHa, Ce Haka3Bga C rnoba B pa3mep
ot 500 go 4000 n..;

2. (HoBa - B, 6p. 16 ot 2022 r.; u3m., 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.;
n3Mm., 6p. 25 ot 2026 r.) uneH 182, un. 197, an. 1, un. 199, an. 12, un. 220 - 225, un. 229,
an. 4 v an. 5, n3peyenne MbpeBo M un. 232 Ha PernameHT (EC) 2019/2088, KakTO M Ha
PernameHT (EC) 2020/852, ce Haka3Ba c rnoba B pa3mep ot 1000 ao 4000 ns.;

3. (HoBa - B, 6p. 16 ot 2022 r.; u3M., 6p. 25 ot 2026 r.) un. 93, an. 8, uspeveHuns
MbpBO M BTOPO, Yn. 218, an. 1 - 3 n un. 219, an. 1, ce Haka3Ba ¢ rnoba B pasmep ot 2000 fo
5000 nB.;

4. (HoBa - B, 6p. 16 oT 2022 r.) uneH 60, an. 1, un. 64, un. 89, un. 92, an. 1 n 2, un.
191, an. 2, un. 226, un. 228, an. 1, un. 234 - 236, ce Haka3Ba c rnoba B pasmep ot 3000 o
5000 nB.;

5. (m3m. - 1B, 6p. 76 ot 2016 r., B cnna ot 30.09.2016 r.; npeavwHa T. 2, u3Mm., 6p. 16
oT 2022 r.) uneH 199, an. 3, 6, 7 n 11, un. 205, an. 2, un. 233 nun. 237, 4n. 239, an. 1, 2 un
6, un. 240, an. 1, 2n 4, un. 243, un. 244, an. 1 n 6, un. 245, an. 1 n 6, un. 246, an. 1 n4nu
un. 249, an. 1, ce Haka3ga c rnoba B pasmep ot 4000 go 10 000 nB.;

6. (m3Mm. - 1B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; npeanwHa T. 3, U3M. 1 gon.,
6p. 16 ot 2022 r.; u3Mm., 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.; n3m., 6p. 106 ot 2023
r., B cuna ot 01.01.2024 r.; u3M., 6p. 54 ot 2025 r.) uneH 246, un. 24s, an. 2 n 3, un. 175,
an. 1,un. 183, an. 1 n 3, un. 184, an. 1, un. 186, 187, un. 188, an. 1, un. 189, 190, un. 195,
an. 3, un. 198, an. 3, 6 1 10, un. 199, an. 9 1 10, un. 203, an. 1 n 2, un. 205, an. 1, un.
206, 210, un. 211, an. 1, un. 216, an. 1 - 3, un. 229, an. 1 - 3, un. 230, 238, un. 241, an. 1,
un. 242, un. 2476, an. 1 n an. 3 - 5, un. 2478, an. 1 un. 248, an. 1 n 2, un. 250, un. 250a,
an. 1van. 3-5wnun. 251, an. 1, ce Haka3Bea c rnoba B paamep ot 10 000 go 20 000 n..;

/. (HoBa - [1B, 6p. 42 ot 2016 r.; npeguwHa T. 4, 6p. 16 ot 2022 r.) PernameHT (EC) N2
345/2013 ce Haka3Ba c rnoba B pasmep ot 10 000 go 20 000 ns.;

8. (HoBa - B, 6p. 42 ot 2016 r.; npeauwHa T. 5, 6p. 16 ot 2022 r.) PernameHT (EC) N2
346/2013 ce Haka3Ba c rnoba B pasmep ot 10 000 go 20 000 ns.;

9. (HoBa - B, 6p. 42 ot 2016 r.; npeanwHa T. 6, 6p. 16 ot 2022 r.) PernameHT (EC)
2015/760 ce Haka3Ba c rnoba B pa3mep ot 10 000 go 20 000 ns..

10. (HoBa - B, 6p. 102 ot 2019 r.; npeanwHa T. 7, 6p. 16 ot 2022 r.) PernameHT (EC)
2017/1131 n/unn Ha akToOBETE MO MNpUIaraHeTo My, ce Haka3ea C rnoba B pasmep ot 10 000
o 20 000 ns.;

11. (HoBa - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; npeauwHa T. 7, 6p. 102 oT
2019 r.; npeguwHa T. 8, 6p. 16 ot 2022 r.) uneH 171, an. 6 n un. 197, an. 1, 3 n 4, ce
Haka3Ba ¢ rnoba B pa3mep ot 20 000 go 200 000 nB.;

12. (HoBa - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; usm., 6p. 27 ot 2018 r.;
npeauwHa T. 8, u3M. un gon., 6p. 102 ot 2019 r.; npeanwHa 1. 9, usMm., 6p. 16 ot 2022 r.)
yneH 4, an. 5un6,un. 6,an.4unb5,un. 7, an. 21 3,4n. 9, an. 1 u 2, un. 10, an. 5, un. 10a,
yn. 17, an. 3, 4n. 18, an. 1, un. 37, an. 8, un. 48, an. 3mn 4, un. 52, un. 57, an. 1, 5 - 10, un.
58, an. 2, un. 59, un. 61, an. 1 n 2, un. 62, 63, un. 65, an. 1 n 3, un. 78, an. 4 u 5, un. 79,
yn. 81, an. 2,4n. 91, an.1n3,4n. 93,an. 1, 2,4un5,4n. 94, an. 1 n 2, un. 98, an. 2, un.
174, an. 1 - 4, un. 194, an. 4, un. 197, an. 11, un. 216, an. 5, ce Haka3Ba c rnoba B pa3mep
oT 1000 go 5 000 000 nB.;

13. (HoBa - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; npeauwHa T. 9, UaM. n
gon., 6p. 102 ot 2019 r.; u3M. un gon., 6p. 21 ot 2021 r.; npeavwHa T. 10, nsm., 6p. 16 ot



2022 r.; pon., 6p. 54 ot 2025 r.) uneH 6, an. 3, un. 21, an. 11, un. 25, un. 26, un. 34, un.
35, un. 35a, un. 36, an. 1, un. 37a, un. 51, un. 513, un. 56, an. 1, un. 57, an. 4, 4n. 58, an.
1,un. 58a, an. 3, un. 67, an. 2wn 3, u4n. 69, an. 5, un. 71, an. 2, 4n. 72, an. 1, 4n. 75, an. 1
n2,4n.77,an. 1 n2,un. 78, an. 1 - 3, un. 80, un. 82, an. 1, un. 87, an. 2, un. 100, an. 4,
uyn. 101, an. 3, un. 103, un. 104, an. 1 n 2, un. 105, an. 1, un. 106, an. 1, 3 n 4, un. 108,
yn. 108a, an. 1 n 2,u4n. 109, an.1,7,8un 12, 4n. 110, an. 1, 5-8,un. 113, an. 2, 3 un 5, un.
114, an.1,4u 6,un. 116, an.1,4n. 117, an. 1 -3,4n. 119, an.1,2un 4,u4n. 120,an. 1 n 5,
un. 122, un. 124, an. 3, un. 128, an. 1, un. 130, 131, 132, un. 135a, an. 1 - 4, un. 136, an.
1, 7 -9, un. 1383, un. 140a, un. 1406, an. 1, un. 149, un. 151, an. 3, un. 154, an. 3, un.
156, an. 1 v 2, un. 185, un. 231, an. 2, un. 2386, an. 1, 2 n 4, un. 238., an. 1 n un. 238r, ce
Haka3Ba c rnoba B pasmep ot 4000 go 5 000 000 ns..;

14. (HoBa - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; gon., 6p. 15 ot 2018 r., B
cuna ot 16.02.2018 r.; npeavwHa T. 10, n3M. n gon., 6p. 102 ot 2019 r.; npeguwHa T. 11,
6p. 16 ot 2022 r.; u3Mm., 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.; n3m., 6p. 106 ot 2023
r., B cuna ot 01.01.2024 r.; u3Mm., 6p. 54 ot 2025 r.) uneH 4, an. 3 mn 4, un. 7, an. 9, un. 21,
an.1,6wun10,un. 22, an. 1-4,un. 27, an. 1, un. 28, an. 1, un. 29, 31, 32, un. 36, an. 2 - 5,
yn. 38,un. 40 nun. 41, an. 1,un. 42, an. 1 - 3,un. 43, an. 1 n2,un. 45,an. 1 -9un 11, un.
46, an. 1, un. 47, 4n. 48, an. 1 n 2, 4n. 49, an. 1 n 2, un. 53, un. 69, an. 1, un. 75, an. 4,
yn. 76, un. 81, an. 1, un. 83, un. 86, an. 10, 12 - 14, un. 90, an. 2 - 4, 6, 9 n 10, un. 101,
an. 1, un. 102, an. 1 n 2 n Ha un. 13 n 14 ot PernamenT (EC) 2015/2365, ce Haka3Ba C
rnoba B pa3mep ot 10 000 go 5 000 000 nB.;

15. (HoBa - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; npeaunwHa T. 11, 6p. 102 oT
2019 r.; npeguwHa 1. 12, 6p. 16 oT 2022 r.) uneH 6, an. 2 1 un. 98, an. 1, ce Haka3ga C
rnoba B pa3mep ot 20 000 go 5 000 000 n..

16. (HoBa - B, 6p. 54 o1 2025 r.) uneHoBse 5 - 14, 16 - 19 n 24 - 30 ot PernameHT (EC)
2022/2554, ce Haka3Ba c rnoba B pa3mep ot 10 000 go 20 000 n..;

(2) B cnyyait Ha NOBTOPHO HapylleHWe Mo an. 1 BUHOBHOTO NMLIE Ce HakasBa C rnoba B
pa3mep, KaKTo creasa:

1. (n3m. - 1B, 6p. 16 o1 2022 r.) 3a HapyweHusa no an. 1, 7. 1 - ot 1000 go 10 000 n..;

2. (HoBa - 1B, 6p. 16 ot 2022 r.) 3a HapyweHuna no an. 1, 1. 2 - ot 4000 go 10 000 n..;

3. (HoBa - B, 6p. 16 ot 2022 r.) 3a HapyweHusa no an. 1, 1. 3 - ot 10 000 o 20 000
nB.;

4. (HoBea - B, 6p. 16 ot 2022 r.) 3a HapyweHue no an. 1, 7. 4 - ot 5000 go 10 000 ns..;

5. (NnpeavwHa T. 2, n3M. - 1B, 6p. 16 ot 2022 r.) 3a HapyweHuns no an. 1, 1. 5 - ot 10
000 go 20 000 nB.;

6. (NpeanwHa T. 3, n3m. - 1B, 6p. 16 ot 2022 r.) 3a HapyweHns no an. 1, 1. 6 - ot 20
000 go 40 000 ns..

/. (HoBa - [B, 6p. 42 ot 2016 r.; npeauwHa T. 4, u3M., 6p. 16 ot 2022 r.) 3a
HapyweHusa no an. 1, 7. 7 - ot 20 000 go 40 000 ns;

8. (HoBa - [B, 6p. 42 ot 2016 r.; npeauwHa T. 5, m3Mm., 6p. 16 ot 2022 r.) 3a
HapyweHua no an. 1, 1. 8 - ot 20 000 oo 40 000 ns..;

9. (HoBa - [OB, 6p. 42 ot 2016 r.; npeavwHa T. 6, u3M., 6p. 16 ot 2022 r.) 3a
HapyweHusa no an. 1, 7. 9 - ot 20 000 o 40 000 n..

10. (HoBa - OB, 6p. 102 ot 2019 r.; npegnwHa T. 7, u3M., 6p. 16 oT 2022 r.) 3a
HapyweHusa no an. 1, 7. 10 - ot 20 000 go 40 000 n..;

11. (HoBa - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; npeauwHa T. 7, u3m., 6p.
102 ot 2019 r.; npeauwHa 1. 8, u3M., 6p. 16 ot 2022 r.) 3a HapyweHus no an. 1, 1. 11 - ot
40 000 go 300 000 nB.;

12. (HoBa - [B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; npeguwHa T. 8, nsmM., 6p.
102 ot 2019 r.; npeauwHa 1. 9, u3M., 6p. 16 ot 2022 r.) 3a HapyweHus no an. 1, 1. 12 - ot
4000 go 10 000 000 nB.;



13. (HoBa - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; npeauwHa T. 9, u3m., 6p.
102 ot 2019 r.; npeauwHa T. 10, n3M., 6p. 16 ot 2022 r.) 3a HapyweHuss no an. 1, 1. 13 - ot
10 000 go 10 000 000 nB.;

14. (HoBa - OB, 6p. 76 ot 2016 r., B cmna ot 30.09.2016 r.; npeauwHa 1. 10, nsm., 6p.
102 ot 2019 r.; npeauwHa T. 11, n3mM., 6p. 16 ot 2022 r.) 3a HapyweHus no an. 1, 7. 14 - ot
20 000 oo 10 000 000 nB.;

15, (HoBa - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; npeauwHa 1. 11, nsm., 6p.
102 ot 2019 r.; npeauwHa T. 12, n3M., 6p. 16 ot 2022 r.) 3a HapyweHus no an. 1, 1. 15 - ot
40 000 oo 10 000 000 ns..

16. (HoBa - [1B, 6p. 54 ot 2025 r.) 3a HapyweHusa no an. 1, T. 16 - ot 20 000 go 40 000
nB.;

(3) (N3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; oT™., 6p. 76 oT 2016 1., B
cuna ot 30.09.2016r.) .

(4) (U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; usm. u gon., bp. 76 ot
2016 r., B cuna ot 30.09.2016 r.; usm., 6p. 16 ot 2022 r.) B cnyyait Ha HecbobpassiBaHe C
NpunoXeHa NpuUHyauTenHa agMUHUCTPATUBHA MApKa no 4. 264, an. 1 u3sbpwumnTenute m
JONyCTUTENUTE Ce HakaseaT C rnoba, B pa3mep ot 5000 go 20 000 nB., @ NpM NOBTOPHO
HapyweHue - ot 10 000 go 50 000 ne.

(5) 3a HapyweHus No an. 1 Ha puandeckn nuua U e4HONNYHM TbProBuUM Ce Hanara
NUMyLLLEeCTBEHA CaHKUMS B pa3Mep, KaKTo cneaga:

1. (u3m. - OB, 6p. 16 oT 2022 r.) 3a HapyweHusa no an. 1, T. 1 - ot 1000 go 5000 nB., a
npv NOBTOPHO HapyweHue - oT 2000 go 20 000 nB..;

2. (HoBa - 1B, 6p. 16 ot 2022 r.) 3a HapyLweHus rno an. 1, T. 2 - ot 4000 go 10 000 ns.,
a npu NoBTOPHO HapyweHue - oT 10 000 go 20 000 ns.;

3. (HoBa - [1B, 6p. 16 oT 2022 r.) 3a HapyweHusa no an. 1, 1. 3 - ot 5000 go 10 000 ns.,
a npu noBTOPHO HapylweHue - oT 10 000 go 40 000 ns.;

4. (HoBa - B, 6p. 16 ot 2022 r.) 3a HapyweHwusa no an. 1, 1. 4 - ot 5000 go 10 000 ns.,
a Npu NOBTOPHO HapyLeHue - oT 10 000 go 20 000 ns..;

5. (NnpeavwHa T. 2, n3Mm. - 1B, 6p. 16 ot 2022 r.) 3a HapyweHus no an. 1, 1. 5 - ot 10
000 go 20 000 nB., a Npn NOBTOPHO HapyweHue - oT 20 000 o 40 000 nB..;

6. (npeguwHa 1. 3, u3M. - 1B, 6p. 16 ot 2022 r.) 3a HapyweHus no an. 1, 7. 6 - ot 20
000 go 40 000 nB., a Np1 NOBTOPHO HapyweHue - oT 40 000 go 100 000 n..

/. (HoBa - OB, 6p. 42 ot 2016 r.; npeavwHa T. 4, u3M., 6p. 16 ot 2022 r.) 3a
HapyweHusa no an. 1, 1. 7 - ot 20 000 go 40 000 nB., a Npy NOBTOPHO HapylleHne - oT 40
000 po 100 000 ns.;

8. (HoBa - OB, 6p. 42 ot 2016 r.; npeauwHa T. 5, u3m., 6p. 16 ot 2022 r.) 3a
HapyweHusa no an. 1, 1. 8 - ot 20 000 go 40 000 nB., @ NpY NOBTOPHO HapylleHne - oT 40
000 po 100 000 ns.;

9. (HoBa - OB, 6p. 42 ot 2016 r.; npeavwHa T. 6, u3M., 6p. 16 ot 2022 r.) 3a
HapyweHusa rno an. 1, 7. 9 - ot 20 000 go 40 000 nB., @ NpK NOBTOPHO HapylleHne - oT 40
000 go 100 000 ns..

10. (HoBa - OB, 6p. 102 ot 2019 r.; npegnwHa T. 7, u3M., 6p. 16 ot 2022 r.) 3a
HapyweHusa no an. 1, 7. 10 - ot 20 000 go 40 000 nB., a NpM NOBTOPHO HapyLieHne - oT 40
000 po 100 000 nB.;

11. (HoBa - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; npeauwHa T. 7, u3m., 6p.
102 ot 2019 r.; npeanwHa T. 8, u3M., 6p. 16 ot 2022 r.) 3a HapyweHus no an. 1, 1. 11 - oT
50 000 ne. go 300 000 nB., a Np1 NOBTOPHO HapyweHwue - oT 100 000 go 500 000 nB.;

12. (HoBa - [B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; npeauwHa T. 8, n3m., 6p.
102 ot 2019 r.; npeauwHa 1. 9, u3M., 6p. 16 ot 2022 r.) 3a HapyweHuss no an. 1, 1. 12 - ot
4000 nB. go 5 000 000 nB., a Nnpn NOBTOPHO HapyLweHue - ot 10 000 go 10 000 000 n..;



13. (HoBa - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; npeauwHa T. 9, u3m., 6p.
102 ot 2019 r.; npeauwHa T. 10, n3M., 6p. 16 ot 2022 r.) 3a HapyweHus no an. 1, 1. 13 - ot
10 000 nB. go 5 000 000 nB., a Npu NOBTOPHO HapyLeHue - oT 20 000 go 10 000 000 ns.;

14. (HoBa - OB, 6p. 76 ot 2016 r., B cmna ot 30.09.2016 r.; npeauwHa 1. 10, nsm., 6p.
102 ot 2019 r.; npeauwHa T. 11, n3mM., 6p. 16 ot 2022 r.) 3a HapyweHus no an. 1, T. 14 - ot
20 000 nB. go 5 000 000 nB., a Npy NOBTOPHO HapyLleHne ot 40 000 go 10 000 000 nB..;

15, (HoBa - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; npeauwHa 1. 11, nsm., 6p.
102 ot 2019 r.; npeauwHa T. 12, n3M., 6p. 16 ot 2022 r.) 3a HapyweHus no an. 1, 1. 15 - ot
50 000 nB. go 5 000 000 nB., @ Npy NOBTOPHO HapyLeHne ot 100 000 go 10 000 000 n..;

16. (HoBa - OB, 6p. 76 ot 2016 r., B cnna ot 30.09.2016 r.; npeanwHa T. 12, 6p. 102 ot
2019 r.; npeamwHa T. 13, u3Mm., 6p. 16 ot 2022 r.) 3a HapyweHus no an. 4 - ot 10 000 go 50
000 nB., a Nnpy NOBTOPHO HapyLieHue - oT 20 000 go 100 000 ns..

17. (HoBa - 1B, 6p. 54 ot 2025 r.) 3a HapyweHus no an. 1, . 16 - ot 20 000 go 40 000
NB., @ Npv NOBTOPHO HapyLweHue - ot 40 000 go 100 000 ns..

(6) (Hoea - [B, 6p. 102 ot 2019 r.) KoMTO npeaocTtaBu unu AonycHe Aa 6bae
npefocTaBeHa HeBsipHA MHMOpPMauMs BbB Bpb3ka C OCbLUECTBABaHMS OT Komucusita u
3aMeCTHUK-NpeaceaaTenst Haa30p BbpXy AEMHOCTTA Ha YNpaBnsiBallO APYXXECTBO, JIULE,
yrnpaBnsiBalo anTepHaTMBHU UHBECTMUMOHHM (POHAOBE, KOMNEKTMBHA MHBECTULMOHHA CXeMa
U apyro npeanpusaTve 3a KONeKTMBHO MHBECTMpaHe, ce Hakassa ¢ rnoba ot 1000 go 10
000 nB., a npu NOBTOPHO HapyLeHue - oT 2000 go 50 000 nB., ako AESHUETO He CbCTaBNsiBa
npecTbhieHne.

(7) (Hoea - 1B, 6p. 102 ot 2019 r.) 3a HapyleHne no an. 6 Ha Ipuanveckn nuua ce
Hanara uMyllecTBeHa CaHkuus B pasmep oT 2000 go 20 000 nB., a npu MNOBTOPHO
HapyweHue - oT 10 000 go 100 000 n..

(8) (MpegywHa an. 6 - OB, 6p. 102 ot 2019 r.) [doxoauTte, npuaobutn ot
HeNpaBOMEPHO M3BbpLUBaHa AEMHOCT, Ce OTHEMAT B Mof3a Ha Abp)kaBaTa B CTEMNEHTa, B
KOSITO He MoraT Aa 6baaT Bb3CTaHOBEHM Ha yBpeAeHUTe nuua.

Yn. 273a. (Hos - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; gon., 6p. 49 ot 2025
r., mam. n pgon., 6p. 54 ot 2025 r.) (I) Npun onpepensHeTO Ha BMAA W pasMepa Ha
AAMUHUCTPATMBHUTE HaKa3zaHusl Mo 4. 273 3aMeCTHUK-NpeacedaTensit oTuMTta BCUYKK
06CTOsATENCTBA, KOUTO Ca OT 3HAYEHME MO KOHKPETHMSI Clyyal, BKIOYMTENHO, KOrato €
NPWIOXMUMO:

1. TexecTTa U NPOABL/MKUTENHOCTTA Ha HApYLLEHUETO;

2. CTeneHTa Ha OTrOBOPHOCT Ha OTrOBOPHOTO 3@ HapYLLEHNETO Nnue;

3. (ODMHaAHCOBOTO CbCTOSIHME HA OTrOBOPHOTO 3a HapyLleHWeTo fvue, ornpeaeneHo
cnopea obwmst pmHaHcoB 060pOT Ha OTFOBOPHOTO HOPUAMYECKO NULIE UM FOAULLHUS AOXOA
Ha OTrOBOPHOTO (DU3MYECKO NNLE;

4. pasmMepa Ha nony4veHata nedyanba wnuM usberHaTtata 3aryba OT OTrOBOPHOTO 3a
HapyLIEHMETO 1LE, KaKTO 1 pa3Mepa Ha 3arybute, npeTbprneHn OT TpeTU nua, u 3arybute,
HaHeCceHW Ha (PUHaAHCOBWUTE naszapu B pe3ynTaT Ha HApYWEHWETO, AOKOMKOTO TEeXHUST
pa3mep MoXe Aa 6bae onpeaenex;

5. cTeneHTa Ha CbAEUCTBME, KOETO OTFOBOPHOTO (DM3MYECKO MW IOPUMANYECKO NULE
OKa3Ba Ha KOMMETEHTHUS OpraH;

6. NpeaxoaHN HapyLLeHUs Ha OTFOBOPHOTO (U3MYECKO MW IOpUANYECKO NnLE;

/. npeanpuveT Mepku OT OTFOBOPHOTO (PU3MYECKO WU LOpuanyecko nuue cnea
N3BbPLUBAHE HA HAapPYLUEHMETO 3a NpeaoTBpaTsBaHe Ha NOBTOPHO HapyLUeHMe.

(2) (HoBa - [B, 6p. 54 ot 2025 r.) lMNpn onpeaensHeTo Ha BMAA W pa3Mepa Ha
AAMUHUCTPATUBHUTE HakasaHua no un. 273, an. 1, 1. 16, an. 2, T. 16 n an. 5, 1. 17
3aMeCTHUK-NpeacefaTensaT B3eMa npeasua v obcrostencreata no yn. 51, naparpad 2 ot
PernameHT (EC) 2022/2554.

(3) (Oon. - OB, 6p. 49 ot 2025 r.; npeauwHa an. 2, gon., 6p. 54 ot 2025 r.) 3a uenute
Ha an. 1 n 2 n yn. 2736 - 2734, KakKTO M NpU ONpeaensiHeTO Ha BMAA Ha MpUHyAUTENHA



AAMMHUCTPATMBHA MsPKa, 3aMeCTHUK-NpeaceaaTensaT MMa NpaBo Ha AOCTbM A0 AaHbyHa U
ocUryputenHa nHdopmaums.

Yn. 2736. (Hos - B, 6p. 15 ot 2018 r., B cuna ot 01.01.2020 r.) (1) Nnue, KoeTo
N3MbJIHABA PbKOBOAHA A/THXXHOCT B MHBECTULMOHHO APYXKECTBO, B YNPaBAsBaLLO APYXKECTBO,
Wnn B Nvue, YyNpasnsiBawoO anTepHaTMBEH MWHBECTUMUMOHEH (hOHA, KOETO WM3BbLPLIM MAn
[OMyCHE U3BbpLUBAHE HA HapyLlleHne Ha yn. 5, naparpad 1, yn. 6, un. 7, un. 8, naparpadu
1-3,u4n. 9, un. 10, naparpad 1, un. 13, naparpadu 1, 3 u 4, un. 14 n 19 ot PernameHT
(EC) N2 1286/2014, ce HakasBa c rnoba ot 2500 go 1 400 000 nB., @ Np1 NOBTOPHO
HapyweHue - oT 5000 go 2 800 000 n..

(2) Nvue, KOeTo M3MbIHSBA PbKOBOAHA ATbXXHOCT B MHBECTUUMOHHO APYXECTBO, B
yNpaBnsiBaLlo APY>XECTBO, WX B NnNLe, YNpaBisBallo anTepHaTUBEH MHBECTULMOHEH (DOHA,
KOETO M3BbPLUN UM AOMNYyCHE U3BbpLuBaHe Ha HapyLlweHne Ha PernameHT (EC) N2 1286/2014,
M3BbH ClyyauTe No an. 1, unn Ha akT Mo HeroBoTO NnpwunaraHe, ce Hakasea c rnoba ot 1500
Ao 700 000 nB., a npy NOBTOPHO HapyLlieHune - ot 3000 go 1 400 000 nB..

(3) VIHBECTULUMOHHO APY>XECTBO, YNpPaBnsBalo APYXXeCTBO WM nvue, ynpaBnsiBallo
anTepHaTUBEH WHBECTUUMOHEH OHA, KOETO M3BbpPWM WAM [OMNYyCHE W3BbPLUBAHE Ha
HapylweHue Ha un. 5, naparpad 1, un. 6, un. 7, un. 8, naparpagpu 1 - 3, un. 9, un. 10,
naparpad 1, un. 13, naparpadu 1, 3 1 4, un. 14 n 19 ot PernameHT (EC) N2 1286/2014, ce
HakasBa C umyulectBeHa caHkumsa ot 20 000 go 10 000 000 nB., a Npy NOBTOPHO HapyLleHue
- o1 40 000 go 20 000 000 ns..

(4) VIHBECTULMOHHO APY>XECTBO, YNpPaBnsBalo APYXXeCTBO WM nvue, ynpaBnsBallo
anTepHaTUBEH WHBECTUUMOHEH OHA, KOETO M3BbPWM WM AOMYyCHE W3BbpLUBAHE Ha
HapyweHue Ha PernameHT (EC) N2 1286/2014, u3BbH ciydyauTe No an. 3, WK Ha akT Mo
HEroBoTO npwufaraHe, ce Haka3Ba C uUMyllecTBeHa caHkums ot 10 000 go 5 000 000 ns., a
npwv NOBTOPHO HapyweHue - oT 20 000 go 10 000 000 nB..

(5) MNpy onpeaensHeTo Ha aAMUHUCTPATMBHOTO HaKasaHWe 3aMeCTHUK-NpeaceaaTensT
B3eMa npeasua obcrostencraarta no yn. 25 ot PernameHT (EC) N2 1286/2014.

Yn. 273.. (HoB - B, 6p. 51 or 2022 r.) (1) Jluue, KOETO M3MbJHABA PbKOBOAHA
ANMBXHOCT B YNpaBnsBawo [ApPYXeCTBO WM B /iMue, YNPaBnsBawo anTepHaTUBHU
NHBECTUUMOHHN (HOHAOBE, N KOETO M3BLPLUM U AOMYCHE M3BBbPLUBAHETO HA HapyLUEHWe Ha
un. 4 nam 15 ot PernameHT (EC) 2015/2365, ce Haka3ga ¢ rnoba ot 5000 go 5 000 000 ns.,
a Npu NOBTOPHO HapyLweHune - oT 10 000 go 10 000 000 ns.

(2) YnpaBnsBallo APY>XECTBO WAM Nnvue, YNpaBnsBallo anTepHaTUBHU MHBECTULIMOHHM
¢oHAoBe, KOETO U3BbPLM HapyLleHue Ha yn. 4 oT PernamenT (EC) 2015/2365, ce Haka3ga C
umyuecteeHa caHkumsa ot 10 000 go 40 000 nB., a npy NOBTOPHO HapyLweHue - oT 20 000 oo
10 000 000 nB.

(3) YnpaensBalwlo ApY>XeCTBO WM nvue, YNpasnsBawlo anTepHaTUBHU MHBECTULMOHHM
¢doHAoBE, KOETO U3BBLPLUM HapyLlueHne Ha un. 15 ot PernamenT (EC) 2015/2365, ce HakasBa
C umyulectBeHa caHkuus ot 20 000 go 80 000 nB., a Npy NOBTOPHO HapyLueHne - ot 40 000
£o 30 000 000 ns..

(4) NMpu onpegensHeTo Ha aAMUHUCTPATUBHOTO HakasaHWe 3aMeCTHUK-NnpeaceaaTensT
B3eMa npeasua obcrosTencraarta no yn. 23 ot PernameHT (EC) 2015/2365.

Yn. 273r. (Hos - B, 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.) (1) HBECTULMOHHO
APY>XeCTBO, YNpaB/siBaLlo APYXXECTBO WU IMLEH3MPAHO fnue, YNpaBnsaBaLwlo anTepHaTUBHU
WHBECTUUMOHHN (POHAOBE, KOETO nosyynm peructpaumss Ha TEMM 4pe3 HeBepHU unn
noABexaalln TBbpPAEHNS UK BCAKAKBM APYrn HEMPABOMEPHM Cnocobu B HapyleHue Ha 4.
6 n 7 ot PernameHT (EC) 2019/1238, ce Haka3Ba C UMyLLECTBEHA CaHKUMA B pa3mep oT 10
000 nB. go 5 000 000 nB., HO He MoBe4ye OT 5 Ha CTO OT roAuwWHUS 060pPOT Ha NMLETO
CbrNacHO NoCneaHns roavwieH GUHAHCOB OTYET, MPUET OT YNpaBUTENHNS OpraH.

(2) VIHBECTUUMOHHO ApY)XXeCTBO, YMNpaBsiBalO APYXXeCTBO MW NIMLEH3UPAHO nuue,
ynpasnsiBallo anTepHaTUBHU MHBECTMUMOHHM (POHAOBE, KOETO NpeaoCcTaBs WM M3BBbPLUBA
AMCTPMOYUMS Ha MpOAYKTM C O603HAYEHMETO ,MaHeBPOMNENCKM MnepcoHaneH MNeHCUMOHEH



npoaykt" wnn ,MEMNM", kouTo He ca pernctpupaHun cobrnacHo PernameHT (EC) 2019/1238, ce
Haka3Ba C uUMyLLecTBeHa caHKuus B pa3mep oT 10 000 ne. go 5 000 000 nB., HO He noseve
OT 5 Ha cTO OT roauwHus 060poT Ha NMLETO CbIMACHO NOCAEAHWS My roavweH (hMHaHCOB
OTYET, NPUET OT YyNpaBUTENTHUS OpraH.

(3) VIHBECTUUMOHHO ApYXXeCTBO, YMNpaBsiBaWo APYXXeCTBO MW JIMLEH3UPAHO nuue,
yrnpaBnsBallo anTepHATUBHU MHBECTULUMOHHM (hOHAOBE, KOETO € M AocTaByuuk Ha [MEMM, He
npeafocTaBn ycnyrata 3a NPeHOCMMOCT B HapyweHue Ha yn. 18 nnm 19 ot PernameHt (EC)
2019/1238 wvnun MHdopMaumaTa OTHOCHO Ta3u yciyra, U3McKBaHa CbrnacHo yn. 20 u 21 ot
CblUMSA pernameHT, Un He U3NbJHU U3UCKBAHUSATA WU 3a4b/DKEHNSATA, ONpeaeneHn B rnasu
IVunV, un. 48 n 50 v rnaea VII oT pernameHTa, ce HakasBa C MMYLLECTBEHaA CaHKUMUS B
pa3mep ot 10 000 nB. go 5 000 000 nB., HO HE NoBeYe OT 5 Ha CTO OT roauwHUSA 060pOT Ha
JIMLETO CbIMACHO NOCNeAHUS My roauiieH (PUHAHCOB OTYET, NPUET OT YNpaBUTENHUS OpraH.

(4) B cnyyaln Ha NOBTOPHO HapylweHue no an. 1 - 3 Ha BMHOBHOTO /MLE Ce Hanara
nMyLectseHa caHkums B pasmep ot 500 000 go 10 000 000 nB., HO He noseye oOT 10 Ha CTO
OT roavwHMs 060pOT Ha NMLETO CbrNacHO NOCNeAHUs My roavilieH (bMHaAHCOB OTYET, NpUET
OT YNpaBuUTENHNS OpraH.

(5) Korato nmueto no an. 1 - 4 e AblUepHO APYXXECTBO, CbOTBETHUAT roauiieH o6opot
no an. 1 - 4 e obWmAT roguweH 060poT OT KOHCONMANPAHUSA roauvweH UHAHCOB OTYET Ha
KpalHOTO NpeanpusiTUe Malka 3a nNpeaxoaHaTa rofmHa.

(6) KonTo n3Bbpwmn HapylweHne Ha PernameHnT (EC) 2019/1238, AOKONKOTO ApYyro He e
npeaBMAeHO B 3aKOHa, ce Hakassa ¢ rnoba ot 2000 go 20 000 nB., @ Npu NOBTOPHO
HapyweHue - ¢ rnoba ot 20 000 ao 1 400 000 n..

(7) KoraTo pa3MepbT Ha peanu3upaHaTa nonsa B pe3ynTaT Ha HapylweHue rno an. 1 - 4
n 6 Moxe ga 6bae onpeneneH, Ha NUUETO ce Hanara rnoba unyv uMyllecTBeHa CaHKUMS B
pasMep Ha ABOVMHWMA pa3Mep Ha peanu3vpaHaTa Mnonsa HEe3aBMCMMO Aanv Ce HaaBWLIABa
MaKCUManHuaT pasmep no an. 1 -4 un 6.

(8) Mpun onpegensHe Ha aAMMHUCTPATMBHO HakKa3aHWe MO TO3M 4YfieH 3aMeCTHWK-
npeaceaaTenat B3eMa npeasua obcrosTencraearta no yn. 68, naparpad 2 ot PernameHT (EC)
2019/1238.

Yn. 273a. (Hos - B, 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.) (1) Jlnue, KoeTo
M3MbHSABA PbKOBOAHA ATHXXHOCT B MHBECTULUMOHHO MW YNPaBAsSBaLLo ApY>XeCTBO Mo Y. 6,
naparpad 1, 6ykBa ,a" ot PernameHt (EC) 2019/1238 wnu B nuue, ynpasnsBallo
anTepHaTUBeH UHBeCTUUMOHeH ¢oHA oT EC no un. 6, naparpad 1, 6yksa ,e" oT PernameHT
(EC) 2019/1238, KoeTO mM3BbPLWM WM AOMYCHE U3BbPLUBAHE HA HapyleHue Ha uyn. 259a,
2596 n 2598 ot Kogekca 3a coumanHo ocurypsiBaHe, ce Haka3Ba C rnoba B pasmep ot 1500
Ao 20 000 nB.., a npn NOBTOPHO HapyweHue - oT 4000 go 40 000 ns.

(2) 3a HapyLwweHns no an. 1 Ha MHBECTULIMOHHO WK YNpaBisiBaLlo ApY>XeCTBO Mo Y. 6,
naparpad 1, 6ykea ,a" ot PernameHT (EC) 2019/1238, KakTO M Ha nuue, ynpaBisBallo
anTepHaTuBeH UHBeCTUUMoHeH ¢oHa oT EC no un. 6, naparpad 1, 6yksa ,e" ot PernameHT
(EC) 2019/1238, ce Hanara uMmyuwectBeHa caHkums ot 20 000 go 100 000 nB., a npwu
NOBTOPHO HapyLueHue - oT 40 000 go 200 000 ne.

(3) Mpu onpepensHe Ha aAMUHWUCTPATMBHO HakasaHWe MO TO3W YfeH 3aMeCTHUK-
npeaceaaTenat B3eMa npeasua obcroaTencraarta no Y. 68, naparpad 2 ot PernameHT (EC)
2019/1238.

Yn. 274. (MpeanweH un. 205, n3m. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.;
pgon., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; usm., 6p. 51 ot 2022 r.; n3m., 6p. 54 ot
2025 r.) (1) (U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.; uaMm., 6p. 51 ot 2022 r.; u3Mm., 6p. 54 ot 2025 r.) AkToBeTe 3a
KOHCTaTUpaHUTE HapylweHus no un. 273, 2736 - 2734 ce CbCTaBsAT OT OMpPaBOMOLLEHM OT
3aMeCTHUK-NpeaceaaTens AMbXHOCTHU N1MUa, @ HakasaTeslHUTe MOCTaHOB/IEHNS ce u3aasat
OT 3aMeCTHUK-NpeaceaaTens.



(2) YCTaHOBSBAHETO Ha HapylLleHusTa, U3gaBaHeTo, 06XanBaHETO M M3MbHEHNETO Ha
Haka3aTe/HUTe MOCTaHOB/IEHUS! Ce M3BbPLIBAT MO peAa Ha 3aKoHa 3a aAMWUHWUCTPATUBHUTE
HapyLIeHNs N HaKa3aHWs.

Yn. 274a. (Hos - B, 6p. 42 ot 2016 r.) Jluue, KOETO B eAHOMECEYEH CPOK OT
B/IM3aHETO B CW/IA Ha HaKa3aTesIHO NMOCTAHOB/IEHME HE MATW HasoXeHaTa My MMYLLEeCTBeHa
CaHKUMSA, Ob/DKW NUXBa B pa3Mep Ha 3aKoHHATa NivxBa 3a nepuvoga OT AdaTaTa, creasalua
[EeHs Ha U3TMyaHe Ha eHOMeCeYHUs CPOoK, 10 AaTaTa Ha NawaHeTo.

Yn. 275. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3Mm. m3usano, 6p. 76
oT 2016 r., B cuna ot 30.09.2016 r.; n3m., 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; mn3m.,
6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; n3m. 1 gon., 6p. 102 ot 2019 r.; n3m., 6p. 65 oT
2023 r.; uaM. u pon., 6p. 25 ot 2026 r.) (1) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot
01.01.2018 r.; u3mM., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; u3m. n gon., 6p. 102 ot
2019 r.; pon., 6p. 25 ot 2026 r.) KomucusaATa, CbOTBETHO 3aMECTHWK-NpeaceaaTensT,
OMNOBECTSIBA Ha MHTEpHET CTpaHuuata Ha KoMucmsaTa BCsKa MpuoXeHa MpUHyAUTENHA
AAMUHUCTPATMBHA MsIpKa M HanoXXeHO HakKa3aHWe 3a HapylaBaHe Ha pasnopeabuTte Ha To3u
3aKOH M Ha aKTOBETE MO npuiaraHeTo My cnej yBeAOMSIBAaHETO Ha JINLETO 3a THAX, CbOTBETHO
Cnen BAU3aHe B CU1a Ha CKIIIOYEHOTO criopasymeHne. MHdopMaumnsTa, KOSTO NoAneXu Ha
OMOBECTAABAHE, BKJIOYBA Hal-Manko [AaHHWM 3@ HapyLUEHWETO, HapylMTens, NpuWIoXeHaTa
MApKa WM HaNoXEeHOTO HakasaHue, Aann e obXanBaHo, WHCTaHuusTa, npen KosATo ce
obxanea, n pesyntaTta OT obxxansBaHeTo.

(2) (OT™. - OB, 6p. 15 o1 2018 r., B cuna ot 16.02.2018 r.) .

(3) U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; m3m., 6p. 102 ot 2019 r.)
KoMucusita, CbOTBETHO 3aMeCTHUK-NpeaceAaTensT, cnel KaTo U3BbpLUM NpeLleHKa BbB BCEKU
KOHKPETEH C/lyYail Aanv OMOBECTSIBAHETO HA SIMYHM [AaHHW - 33 (DU3NYECKO NMUE, WK Ha
NOEHTUMDUKAUMOHHN  [aHHU - 33 opuamMyecko nuvue, MoXe Aa MpudvHM Bpean Ha
WHBECTUTOPUTE, Ha JMUETO, CNpsiIMO  KOETO € nMpwuioXeHa nNpuHyauTenHaTa
AAMUHUCTPATMBHA MsIpKa, CbOTBETHO € HaNIOKEHO HaKa3aHWEeTO, W/MAM Ha 3acerHatuTe
NMLA, HECLOTBETCTBALLM Ha M3BbLPLUIEHOTO HapyleHue, KakTo W Janu nybnvkyBaHETO Ha
nHbopMaumsaTa 6u 3acTpawmno crabunHocTTa Ha PUHAHCOBUTE Nasapu, unmn 6u NoBAUSNIO
Ha 06pa3yBaHO HaKa3aTeNHO NPOM3BOACTBO, MOXeE:

1. na OTNOXuK OnoBecTsaBaHeTO Ha MHdOopMaumusaTa no an. 1;

2. fa onosectn nHgopMaumsaTa no an. 1 6e3 AaHHW 3a NNLETO, HA KOETO e NPUIIoXKEHa
MsipKaTa, CbOTBETHO € HANIOXEHO Haka3aHWeTo;

3. na He nybnukyBa nHdopmaumaTa no an. 1.

(4) (N3m. - OB, 6p. 102 ot 2019 r.) KoMucusta, CbOTBETHO 3aMECTHUK-NPeAceaaTensT,
B3eMa pelueHue no an. 3, T. 3, KoraTo OT/laraHeTo Ha OMOBEeCTSBaHEeTo No an. 3, T. 1 unn
OMNOBECTSABAHETO Ha MHdOopMaumsaTa no an. 1, T. 2 He ca AOCTaTbyHK, 3@ Aa Ce rapaHTupa,
ye cTabunHocTTa Ha (bMHAHCOBMTE Masapu HaAMa Aa 6bae M3NoXKeHa Ha PUCK WU KoraTo
edeKkTbT OT NybAnkyBaHeTo Ha MHbOpMauusTa 61 6un HeCcbpasMepeH CNpsiIMO TeXeCTTa Ha
HapyLLEeHWETO.

(5) (Hoea - B, 6p. 102 ot 2019 r.) MNpwn oTnagaHe Ha OCHOBaHMSTa No an. 3
KoMucusita, CbOTBETHO 3aMECTHUK-NpeAceaaTensT, onoBecTsaBa MHdopMaumsaTa no an. 1 B
nbieH obem.

(6) (Hoea - B, 6p. 102 ot 2019 r.; u3Mm., 6p. 25 ot 2026 r.) Kommcusita, CbOTBETHO
3aMeCTHUK-NpeaceaaTenaT OnoBecTsBa BCska WHMOpMauusi, CBbp3aHa C obxanesaHe Ha
NPUHYAUTENHUTE AAMUHUCTPATUBHM MEPKM WM HaKasaTeSIHUTE MNOCTaHOB/IEHUSl, KOMTO ca
onosBecTteHM. Ha onosecTsiBaHe noanexaT W peleHusTa, C KOUTO Ca OTMEHEHU
NPUHYANTENHUTE aAMUHUCTPATUBHU MEPKWN WU HaKa3aTeIHUTE NOCTAHOB/EHWS.

(7) (MpeanwHa an. 5, uam. - OB, 6p. 102 ot 2019 r.; u3M., 6p. 65 ot 2023 r.)
Komucusita cb3gaBa ycnosus uHdopmauusata no an. 1 - 6 ga ocraHe nybnukyBaHa Ha
WMHTEPHET CTpaHMuaTa W 3a Mepuoa He Mno-Manbk OT 5 rogvHM npu cna3BaHe Ha
N3MCKBaHUATA 3a 3almTa Ha IMYHUTE AaHHM.



(8) (MpeavwHa an. 6, gon. - [B, 6p. 102 ot 2019 r.) Komucusita, CbOTBETHO
3aMeCTHUK-npeacenatenaTt, uHdopmmpa EOLKI OTHOCHO BCSKa NpUIOXKEHa Msipka wnu
HaNoXeHO Haka3saHwe, KOUTO ca NybnvKyBaHM B CbOTBETCTBME C an. 1, eAHOBPEMEHHO C
ny6nKyBaHETO M.

(9) (MpeavwHa an. 7 - OB, 6p. 102 ot 2019 r.) Komucusita npeaoctaBst exerogHo
obobuieHa wuHdopmaumsa Ha EOLKIT OTHOCHO NpUNOXEHUTE MEpPKM WM  HANOXEHUTe
HaKas3aHWs 3a HapyLlleHne Ha pasnopeabute Ha TO3W 3aKOH M Ha aKTOBETE MO MpUSIaraHeTo
My.

Yn. 276. (Hos - OB, 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.) (1) Komucusita,
CbOTBETHO 3aMeCTHUK-NpeAceaaTensT, ONOBecTsSBa Ha MHTEPHET CTpaHuuaTa Ha KomucnaTa
BCSK@ MpUAOXeHa MpUHyaAUTENHa aAMMHUCTPATMBHA MspKa M HaNOXEHO HakaslaHue 3a
HapylwaBaHe Ha pa3nopeabute Ha PernameHT (EC) 2019/1238, KaKTO M 3a HapylleHusi no
un. 2734, Npy cna3eaHe Ha Y. 69 OT CbLUMA pernameHT.

(2) KoMmucuaTa, CbOTBETHO 3aMECTHUK-NpeaceaaTensT, MHGopMmmpa EBponeiickus opraH
33 3acTpaxoBaHe W nNpodecnoHanHO MeHCMOHHO ocurypsisaHe (EO3IMO) oTHOCHO
NPWIOXEHUTE NPUHYAUTENHN aAMUHUCTPATMBHU MEpPKM W  HaNoXeHUM HakasaHusa 3a
HapywasaHe Ha pa3nopeabute Ha PernameHT (EC) 2019/1238, KakTO M 3a HapyLeHus no
un. 2734, npy cnaseaHe Ha yn. 70, naparpadu 1 n 4 oT CbLuMa pernameHT.

(3) KomucuaTta exerogHo npeactass Ha EO3MMO ob6obuweHa wHdopMauuss OTHOCHO
NPWIOXEHUTE NPUHYAUTENHN aAMUHUCTPATMBHU MEPKM W  HaNoXeHM HakaslaHus 3a
HapywasaHe Ha pa3nopeabute Ha PernameHT (EC) 2019/1238, KakTO M 3a HapyLweHus no
un. 2734, npu cnaseaHe Ha 4. 70, naparpad 2 OT CbluMs peraMeHT.

Yn. 277. (Hos - OB, 6p. 54 ot 2025 r.) 3aMecTHUK-NpeaceaaTensT OnoBecTsiBa Ha
WHTEPHET CTpaHuMuaTa Ha KoMmucmaTa BCSAKO HANOXEHO aAMWMHUCTPATUMBHO Haka3aHue 3a
HapywasaHe Ha pa3nopenbute Ha PernameHT (EC) 2022/2554 npu cnassaHe Ha un. 54 ot
CblLMSI pernaMeHT.

OOMbJ/IHUTEJTHU PA3NOPEABMU

8§ 1. (U3m. n pon. - OB, 6p. 109 ot 2013 r., B cvna ot 20.12.2013 r.; pon., 6p. 42 ot
2016 r.; u3m. u gon., 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r. ; u3Mm., 6p. 15 0T 2018 1., B
cuna ot 16.02.2018 r.; pgon., 6p. 16 ot 2022 r.; pgon., 6p. 25 ot 2022 r., B cuna ot
08.07.2022 r.; pon., 6p. 84 ot 2023 r.; gon., 6p. 54 ot 2025 r.; gon., 6p. 99 ot 2025 ., B
cuna ot 25.06.2026 r.; gon., 6p. 25 ot 2026 r.) No cMMCbAa Ha 3aKoHa:

1. ,[dbpaBa uneHka" e AbpyXkaBa - YleHKa Ha EBponeickusi Cbio3, Wnn apyra AbpXxaBa
- cTpaHa no Cnopa3yMeHneTo 3a EBponeicKoTo MKOHOMUYECKO NPOCTPaHCTBO.

2. ,[AbpxxaBa uneHka no rnpounsxon" e:

d) 3a ynpaBnsiBallo APYXXeCTBO - AbpXXaBaTa Y/ieHKa, KbAETO Ce HaMmMpa CeaasnuuieTo
My;

6) 3a KONEKTUBHA MHBECTMLMOHHA CXEMa - Abp)XaBaTa YJIEHKA, YMMTO KOMMETEHTEH
OpraH e mM3gan NMueH3a, CbOTBETHO Pa3peLEHNETO 3a M3BbPLIBAHE Ha AENHOCT.

B) (Hoea - [1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) 3a nvue, ynpasnsiBaLlo
anTepHaTMBHN MHBECTUUMOHHM (OHAOBE - [AbpXaBaTa 4NeHKa, KbAeTO Ce Hamupa
ceflaMEeTO My, CbOTBETHO pedepeHTHaTa AbpXKaBa 4YieHKa - 3a Nvue, ynpasBnsiBallo
anTepHaTUBHN UHBECTMLUMOHHM (POHAOBE, CbC CeaanvLLe B TpeTa AbPXKaBa;

r) (Hoea - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) 3a anTepHaTuBeH
MHBECTULUMOHEH OHA - [ObpXaBaTa YJIEHKA, YMUTO KOMMETEHTEH OpraH e wu3gan
pa3peLLEHNETO 3a U3BbPLUIBAHE Ha AEMHOCT UM B KOSITO € PErMCTpUpaH 3a MbpBu MbT, a Npu
NIMNCa Ha paspelleHre WK perucTpaumns - AbpXxaBaTa 4ieHKa, B KOATO Ce Hamupa
CcefanuweTo U/unu ynpaeneHueTo my.

3. ,[bliepHO ApyxecTBo" € AbliepHO APYXKEeCTBO Mo cMucbna Ha § 1, 1. 10 ot
AONbHUTENHUTE pa3nopeabu Ha 3akoHa 3a AOMbAHWUTENHMS Haa30p BbpXy (hMHAHCOBUTE
KOHrnioMeparu.



4. ,[dsanoBe Ha KONEKTMBHA MWHBECTUMLMOHHA cxeMa" ca (UHAHCOBU WHCTPYMEHTH,
n3gafeHn OT KONMeKTUBHA MHBECTULUMOHHA CXeMma, KOMTO u3passiBaT MnpaBaTa Ha TeXHWUTE
nputeXxaTenn BbpXy HEWHWTE akTuBW. [1sanoBe Ha KONMEKTUBHA MHBECTMLMOHHA CXeMa
O3HayaBa M aKUMW Ha KOMEKTMBHA MHBECTULMOHHA CXeMa.

5. ,MHBectutop" e uHBECTUTOpP MO CMUCbAA Ha § 1, T. 1 OT AONbAHUTENHUTE
pasnopeabu Ha 3akoHa 3a Ny6IMYHOTO NpeanaraHe Ha LEeHHU KHUXKa.

6. ,MHCTpyMEHTN Ha napuyHusi nas3ap” ca WMHCTPYMEHTW, 0BbMYalHO TbpryBaHW Ha
Mapu4HUS nasap, KOWTO Ca IMKBUAHM W YMSITO CTOMHOCT MOXE Aa 6bae onpeaeneHa TOYHO
Mo BCSKO BpeMe.

7. (Qon. - AB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ,KeanuduumpaHo yyactme"
€ NPSIKO WM HEMPSAKO yyacTue B YNpaBsABaLLO APY>XECTBO CbOTBETHO B /ML, YNPaBnsBaLLo
anTepHaTUBHN WHBECTMUMOHHU (oHaoBe, koeTo npeactasnasa 10 wam Hag 10 Ha cTo OT
Kanutana WinM OT npasaTa Ha rnac B obwoTo cbbpaHue, onpedeneHn cbrnacHo Y. 145 um
146 ot 3akoHa 3a NybnMYHOTO NpeanaraHe Ha LEeHHU KHUXKa, WK KOETO AaBa Bb3MOXHOCT
3a CbLUECTBEHO BNSIHNE BbpXY YNPaBIEHNETO Ha APY>XXECTBOTO.

8. ,KnneHT" e BCAKO OU3NYECKO WAN OPUAMYECKO JMUE U BCSKO APYXeCTBo,
BK/IIOUNTENHO KONMEKTUBHA WHBECTULMOHHA CXEMa, 4UMSITO [AENHOCT Ce YynpaBnsisa oT
ynpasnsBaLlo ApY>XeCTBO WU/IM KOETO Ce Nos3Ba OT ycnyruTe no 4. 86, an. 2.

9. (U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ,KnoH" Ha ynpasnsiBaLlo
APY>XXeCTBO, CbOTBETHO Ha Nnue, YNpaBsiBalo anTepHaTUBHU MHBECTULMOHHM (DOHAOBE, €
MSICTO Ha M3BbpLUBAHE Ha AEMHOCT, KOETO € HeMnepcoHUdUUMpaHa YacT OT ynpaB/siBalloToO
ApY>XXeCTBO, CbOTBETHO OT JIMLETO, YNpaBnsBallo anTepHaTUBHN MHBECTULMOHHM (DOHAOBE,
n npeanara ycnyru, 3a KOMTo ynpaBnsBaloTo APY>XeCTBO, CbOTBETHO SIMLIETO, YNpaBisBaLlo
anTepHaTUBHN UHBECTULUMOHHM (POHAOBE, € NOMYYUIO MLEHS.

10. ,KonekTuBHa WHBECTMUMOHHa cxema" e npeanpusaTve, OpraHM3MpaHo KaTo
WMHBECTULMOHHO APYXECTBO, A0roBopeH ¢hoHA Mnu AsSNOB TPLCT, NOYYMNO paspelleHne 3a
M3BbPLLIBaAHE Ha AeNHOCT cbrnacHo Aupektnea 2009/65/EO.

11. (U3m. - OB, 6p. 109 ot 2013 r., B cvna ot 20.12.2013 r.) ,KomneTteHTHU opraHn” ca
OopraHuTe Ha CbOTBETHaTa AbpXXaBa, KOUTO UMAT HaA30pHW NMPaBOMOLLMS MO OTHOLLEHME Ha
CbOTBETHATa UHCTUTYLMS.

12. ,KoHTpon" e KOHTpON Nno cMUCb/a Ha § 1, T. 8 OT AOMbAHUTENHUTE pa3nopeabu Ha
3aKoHa 3a AOMb/HUTENHUS HAA30p BbPXY (PUHAHCOBUTE KOHIIOMEpPaTW.

13. ,HeTHa CTOMHOCT Ha akTuBuTE" e obLiaTa CTOMHOCT Ha BCUYUKM aKTMBM B NopTdelna
Ha KONeKTMBHaTa MHBECTULMOHHA CXeMa, HaMasleHa C BCUYKU 3a4b/HKEHUS.

14. ,NoBTOpPHO" € HapyLeHWEeTO, M3BbPLUEHO B €4HOroAMLWIEH CPOK OT BJIN3AHETO B
CUNa Ha HaKas3aTeNHOTO MOCTaHOB/EHME, C KOETO HApyWUTENST € Haka3aH 3a CbLOoTO Mo
BMA, HapyLUeHue.

15. ,locTtosHHM pa3xoamn” ca cymaTa Ha HauMCNEeHUTE pa3xoau 3a aMopTM3aumm, HaeMmu,
3a4b/DKUTENHM 3aCTPax0BKW, AaHbUM M TakCU 3@ HEABMXXUMM MMOTM, Bb3HArpaXaeHus Ha
YIeHOBETE Ha YNPaBUTENHUTE U KOHTPOSIHUTE OpraHvu U ApYrn pa3xoau, KOUTO He 3aBUCAT
oT obeMa Ha uU3BbpLUBaHaTa AEMHOCT.

16. ,lNpeanpuaTtve Mavka" e npeanpusiTue MarMka MO CMUCbAa Ha § 1, T. 9 ot
AONbHUTENHUTE pa3nopeabu Ha 3akoHa 3a AOMbAHWUTENHMS Haa30p BbpXy (MHAHCOBUTE
KOHIrfioMepaTu.

17. ,NMpexBbpnsieMn LEeHHN KHMxXa" ca:

d) aKuMn B Apy>XeCcTBa M APYry LUEHHU KHWXXA, EKBUBANEHTHM Ha akuuu;

6) obnvrauumn n apyru opMmn Ha CEKIOPUTU3INPAH AbAr (AbTOBU LEHHN KHUXA);

B) OpYrn NpexBbpisieMUn LEHHW KHUXA, KOWUTO JasaT npaBo 3a npuaobusaHe Ha
NPexXBbPNSEMU LIEHHWN KHWXKA Ype3 3anncBaHe unv U3BbpluBaHe Ha 3aMsiHa.

18. (don. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ,lpuemMalia abpkasa
uneHka" e:



d) 3a ynpasnsiBalLo APYXECTBO - AbpXaBaTa 4Y/ieHKa, KOATO He € AbpXXaBa Y/eHKa Mo
CMUCbNa Ha T. 2, B6ykBa ,a", B KOSITO ynpaBnsBaloTo APY>KECTBO MMa K/IOH WX NpeaocTaBst
ycnyru;

6) 3a KONeKTMBHa WHBECTMLMOHHA CXeMa - AbpXKaBaTa YieHKa, KOSATO He € [AbpiKaBa
yfeHka no cMucbna Ha T. 2, bykea ,6", B KOATO ce npeanaraT AS/I0BETE HA KOMEeKTMBHATA
NMHBECTMLMOHHA CXeMa.

B) (Hoea - [1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) 3a nvue, ynpasnsiBallio
anTepHaTUBHN MHBECTULUMOHHU (POHAO0BE:

ad) obpXkaBa u4fieHKa, pasfiMyHa OT Abp)KaBaTa YfleHKa Mo Npovsxod, B KOSATO Nnue,
yrnpaBnsBallo anTepHaTUBHU MHBECTUUMOHHW (POHAOBE, CbC Cefarnvlle B AbpXaBa Y/eHKa
yrnpaBnsiBa anTepHaTUBEH MHBECTUUMOHEH (DOHA, YCTAHOBEH B AbpXXaBa YSIEHK];

66) pbpXaBa 4YneHKa, pasnnyHa OT Abp)KaBaTa YeHKa Mo Mpov3Xod, B KOSTO Suue,
yrnpaBnsBallo anTepHaTUBHU MHBECTUUMOHHKU (hOHAOBE, CbC Cefanvile B AbpXaBa YfeHKa
npegnara AsnoBe MAM akuMM Ha anTepHaTMBeH WHBECTUUMOHEH (OoHA, YCTaHOBEH B
AbpXXaBa YSIeHKa;

BB) ObpXXaBa uYfeHKa, pas/iMyHa OT Abp)KaBaTa YfieHKa Mo Npovsxod, B KOSATO Svue,
yNpaBnsiBalo anTepHaTMBHU WMHBECTMUMOHHM (DOHAOBE, CbC Cedanuile B AbpXKaBa YSieHKa
npeanara As10BE WM akUMM Ha anTepHaTMBEH WMHBECTMUMOHEH (pOoHA, YCTaHOBEH B TpeTa
AbpXasa;

[T) ObpXaBa uYfeHKa, pa3fiMyHa OT AbpXXaBaTa uYfeHKa Mo MpOM3X0A, B KOSITO Nvue,
ynpaBnsiBalo anTepHaTMBHM WMHBECTULMOHHM (POHAOBE, CbC Cedanuiuie B TpeTa AbpKaBa
yrnpaBnsBa antepHaTMBeH MHBECTUUMOHEH (POHJ, YCTAHOBEH B AbpXKaBa Y/IEHKA;

44) obpXxaBa 4YieHKa, pasnnyHa OT AbpXKaBaTa 4YieHKa Mo MpoM3XoA, B KOATO nuue,
ynpaBnsiBallo anTepHaTMBHU MHBECTUUMOHHWM (POHAOBE, CbC Cedanvuie B TpeTa AbpXasa
npegnara AsnoBe WAM akuMM Ha anTepHaTMBeH WHBECTUUMOHEH (OHA, YCTaHOBEH B
AbpXXaBa YSIeHKa;

€€) obpXXaBa YneHKa, pa3nnyHa OT AbpXKaBaTa YeHKa Mo MpPOU3XOA, B KOATO nuvue,
yrnpaBnsBallo anTepHaTMBHU MHBECTULUMOHHW (POHAOBE, CbC cefanvuie B TpeTa AbpXXasa
npeanara As10BE WM akuMM Ha anTepHaTUBEH WHBECTULMOHEH (hOHA, YCTAHOBEH B TpeTa
AbpXasa.

X0K) (HoBa - [1B, 6p. 42 o1 2016 r.) AbpxXaBa YieHKa, pa3finyHa OT Abp)KaBaTa Y/ieHKa
Nno MpoM3XoA, B KOSITO Nnue, YNpaBnsiBalwo anTepHaTUBHU WMHBECTMUMOHHU (POHAOBE, CbC
ceflanviie AbpXkaBa YNeHKa, NpeaocTaBs ycnyrute, onpeaenedun B un. 198, an. 5.

19. lNputexaten Ha pasnose" e BCAKO (PU3NYECKO WAWU Kpuanyecko nuue, KOeTo
npuTeXasa eAuH un noeedye Asna B KONEKTUBHA MHBECTULMOHHA CXeMa.

20. (N3m. - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; gon., 6p. 54 ot 2025 r.)
,CBbp3aHn nmua" ca nuMuata no cMucbna Ha § 1, an. 1, T. 27 OT [OOMbAHUTENHUTE
pa3nopeabu Ha 3akoHa 3a nasapuTte Ha (PMHAHCOBU MHCTPYMEHTM.

21. ,CucteMHO HapylleHve" e Hanuue, KoraTto Ca W3BbpeHU Tpu MAn nosedye
AAMUHUCTPATMBHM HapyLUEHUS HA 3aKOHA WM Ha aKTOBETE MO NpuiaraHeTo My B CPOK eaHa
roavHa.

22. ,TpaeH HocuTen" e CpeAacTBO 3a NpefocTaBsiHe Ha MHGOPMaUMs Ha MHBECTUTOP,
KOETO MO03BOSISIBA HA MHBECTUTOPA Aa CbXpaHsBa MHdOpMauusita, agpecvpaHa IM4YHO A0
Hero, MO HauyuH, MO3BOMSBALL MOCNEeABALIO 3arno3HaBaHeE C Hes 3a nepuon OT BpeEMe,
aflekBaTeH 3a UenuTe Ha NpeaocTaBsHe Ha  MHdopMauusita W MO3BOMsIBaLY
Bb3MNPOM3BEXAAHE HA CbXpaHeHaTa MHopMaums 6e3 NnpoMeHu.

23. (fon. - OB, 6p. 42 ot 2016 r.) ,TpeTa Abpxaea" e AbpXaBa, KOSATO HE € AbpXKaBa
YfieHKa no CcMUcbMa Ha T. 1.

24. (N3m. - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) ,PUHAHCOBU UHCTPYMEHTMN"
ca (PMHAHCOBMTE MHCTPYMEHTM MO CMUCH/A Ha Y. 4 OT 3aKoHa 3a nasapuTe Ha (hMHAHCOBM
NHCTPYMEHTH.



25. (Hosa - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 1501 2018 ., B
cuna ot 16.02.2018 r.; gon., 6p. 54 ot 2025 r.) ,BopcoBo ThpryBaH oHA" e KOneKTUBHa
MHBECTULIMOHHA CXeMa, KOATO MMa HaW-ManKo €4MH Knac AsNOBE WM akuuu, NpueTu 3a
TbProBus 1 TbPryBaHW Ha perynvpaH nasap no 4. 152, an. 1 n 2 ot 3akoHa 3a nasapuTe Ha
(MHAHCOBU MHCTPYMEHTM MM HA MHOrOCTpPaHHA cMcTeMa 3a TbproBus no § 1, an. 1, 1. 17 ot
LOMbAHUTENHUTE pa3nopeabu Ha 3akoHa 3a nasapuTe Ha (PUHAHCOBM MHCTPYMEHTM npes
usnata TbProBcka Cecus Ha CbOTBETHUSA Nas3ap WM 3a KOUTO e CKIIl0YEH A0roBop C MoHe eaunH
MapKEeT-MENKbP 3a akUuUMTe UK ASN0BETE, KOMTO OCMrypsiBa noadbpkaHe Ha bopcoBa LeHa
Ha aKuMUTE WM OANOBETE, KOSATO HE Ce pa3/iMyaBa 3HAYUTENHO OT HETHaTa CTOMHOCT Ha
AKTMBUTE, CbOTBETHO OT MHAMKATMBHATA HETHA CTOMHOCT Ha aKTUBUTE.

26. (Hoea - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ,MiHAMKaTMBHa HETHA
CTO/HOCT Ha akTMBMTE" € MspKa 3a MeXAyAHEBHA CTOMHOCT Ha HeTHaTa CTOMHOCT Ha
60pCcoBO TbpryBaH (poHA Bb3 OCHOBA Ha Hal-aKTyalHW AaHHW.

27. (Hosa - 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; uam., 6p. 76 ot 2016 ., B
cuna ot 30.09.2016 r.) ,AKTMBHO ynpasnsiBaH 60pcoBo TbpryBaH ¢oHa" e 60pcoBO TbpryBaH
¢oHa, ynpaBnsBaH CbrNacHO uUenuTe U MNONUTMKATa Ha KOMEeKTUBHAaTa WMHBECTULMOHHA
CXeMa, Npu yrnpaBlEHNETO Ha KOWTO He Ce Criean KOHKPETEH MoKasaTer.

28. (Hoea - [1B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) ,lMacuBHO ynpagnsiBaH
bopcoBo TbpryBaH ¢oHA" e 60pcoBO TbpryBaH (hoHA, ynpasnsiBaH CbrflacHO uUenute u
NOMTUKATA Ha KOMEKTMBHATa MWHBECTMUMOHHA CXeMa, CbC CbCTaB M CTPYKTypa Ha
noptdeina, KoaTo U3NYECKN Bb3NPON3BEXAA OCHOBHM MHAEKCU Ha peryinpaHun nasapu Ha
AbPXXaBy YNEHKU WK NPUPaBHEHU Ha TAX peryimpaHun nasapuy OT TPETU AbpXKaBu.

29. (Hoea - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; npeanwHa 1. 28, 6p. 76
or 2016 r., B cuna ot 30.09.2016 r.) ,JIuBbpumx" e BCEKM MEeToA, MpU KOWUTO Juue,
ynpaBnsiBaWo anTepHaTUBHW WHBECTUUMOHHW (DOHAOBE, YBeNMyaBa eKcrno3uumsaTa Ha
ynpaBnsiBaH OT Hero anTepHaTMBEH MHBECTUUMOHEH (DOHA He3aBMCMMO Aann NOCPeaCTBOM
3aeMaHe Ha napu4HM CpeacTBa WM LEHHW KHUXKA, 4Ype3 /NUBBLPUAXK, BKIKOYEH B
[AepVBaTUBHM MO3MLMKM, WU MO APYr HAYMH.

30. (Hoea - B, 6p. 109 ot 2013 r., B cvna ot 20.12.2013 r.; npeauwHa T. 29, 6p. 76
oT 2016 r., B cuna ot 30.09.2016 r.) ,3axpaHBaly anTepHaTMBEH UHBECTULMOHEH (oHa" e
anTepHaTMBEH UHBECTULIMOHEH (DOHA, KOWNTO:

d) wHBeCcTUpa HaW-mManko 85 Ha CTO OT aKkTMBWTE CU B [ApYyr anTepHaTUBEH
NHBECTUUMOHEH oHA (rNaBeH anTepHaTUBEH MHBECTULUMOHEH oHA);

6) viHBecTMpa HaW-Manko 85 Ha CTO OT aKTMBMTE CM B MOBEYe OT €AuH [NaBeH
anTepHaTMBEH MHBECTUUMOHEH (hOHA, KOUTO MMAT eaHaKBW MHBECTULMOHHW CTpaTerum, Uin

B) Ma Apyr BUA eKCno3uums B pa3Mep Hah-mManko 85 Ha CTO OT akTMBMTE CU B rNaBeH
anTepHaTUBEH MHBECTULMOHEH (POHA.

31. (Hoea - OB, 6p. 109 ot 2013 r., B cvna ot 20.12.2013 r.; npeanwHa T. 30, 6p. 76
oT 2016 r., B cuna ot 30.09.2016 r.) ,[naBeH anTepHaTMBEH WHBECTMLMOHEH ¢oHAa" e
anTepHaTMBEH WHBECTUMUMOHEH (OHA, B KOMTO ApYr anTepHaTUBEH WMHBECTULMOHEH (oHA
MHBECTUPA UM KbM KOMTO MMa EeKCno3unumnsi B CbOTBETCTBKE C T. 29.

32. (Hoea - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; npeguwHa 1. 31, 6p. 76
oT 2016 r., B cuna ot 30.09.2016 r.) ,[dbpxaBa Ha YyCTaHOBSBaHE Ha anTepHaTWBEH
NHBECTUUMOHEH (oHA" e AbpXaBaTa, B KOSATO anTepHAaTMBEH WHBECTULMOHEH OHA e
NosTy4nn paspeLleHne Uan e permcTtpupaH, a ako He € Nony4Ynn paspeLleHne Unn CbOTBETHO
He e perncTpupaH - aAbpXkaeaTa, B KOSTO € cefanuweTo My U/1nm rnaBHoOTO My yrnpaB/eHue.

33. (Hoea - OB, 6p. 109 ot 2013 r., B cvna ot 20.12.2013 r.; npeanwHa T. 32, 6p. 76
oT 2016 r., B cuna ot 30.09.2016 r.) ,PedepeHTHa abpkaBa yneHka" e AbpxaBaTa YneHKa,
onpeaeneHa B CboTBeTCTBUE C yn. 207.

34. (Hoea - B, 6p. 109 ot 2013 r., B cvna ot 20.12.2013 r.; npeaunwHa T. 33, 6p. 76
oT 2016 r., B cuna ot 30.09.2016 r.) ,,OcHoBeH 6opcoB NocpeaHnK" e KpeamTHa UHCTUTYUMS,
WMHBECTULIMOHEH MOCPEeAHUK WUAW Apyr cybekT, noanexal, Ha CbOTBETHW perynnpaHe wu



HaA30p, KOWTO npeanara ycnyrm Ha NnpoeCcuoHanIHM MHBECTUTOPM OCHOBHO 3a (hMHaHCUpaHe
N U3NbJHEHWE Ha cAenkn C (MHAHCOBM WMHCTPYMEHTW KaTO HacpellHa CTpaHa, KaTo B
[OMb/HEHNE MOXe Aa npeanara U Apyr MYyHKUMW KaTo KIIMPUHT U CETBL/IMEHT Ha CAOESKM,
MONeYnTEeNCKN YCNyrn, 3aeMaHe Ha LEHHW KHWXKA, CbobpaseHn C HyXAuTe TeXHUYEeCKu
yCnyru u cpeactsa 3a onepaTvBHa NoaapbXKa.

35. (Hoea - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; npeanwHa 1. 34, 6p. 76
ot 2016 r., B cuna ot 30.09.2016 r.) ,XonauHroBO ApYXKeCcTBO" € APYXeCTBO, KOeTo
WHBECTMPA B €HO MM B MOBEYE APYrn APYXECTBA C OrNeA M3Mb/HEHWE Ha edHa Wan
rMoBeYe TbProBCKWU CTpAaTErMn Ype3 CBOU AbLUEPHU APYXXECTBA, acoLMMpaHn ApY>KeCcTBa UIn
ApY)XXeCTBa, B KOMTO NpuTexasBa y4yacTue, C Len yBelMyaBaHe Ha TsAXHaTa AbArocpoyvHa
CTOMHOCT M KOETO OTroBaps Ha eAHO OT CNIEAHWUTE U3UCKBaHUSA:

a) (mam. - OB, 6p. 15 ort 2018 r., B cuna ot 16.02.2018 r.) gencrBa 3a cobcTBeHa
CMeTKa M akummTe My ca AOMyCHaTWU 40 TbProBus Ha perynvpad nasap no un. 152, an. 1mn 2
OT 3aKoHa 3a nasapuTe Ha (PUHAHCOBU UHCTPYMEHTY;

6) OCHOBHaTa My LEeNn He e OocurypsiBaHe Ha Bb3BPbLLAEMOCT HAa WHBECTUTOPUTE
NoCpeAcCTBOM NpeKkpaTsBaHe Ha UHBECTUUUUTE My B AbLUEPHM WM acOLMUPaHN APY>KECTBa U
TOBa 06CTOSATENCTBO € OTPA3eHO B FOAULLHWUS My OTYET MW B ApYrn OPUUNANHN OOKYMEHTMW.

36. (Hosa - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; npeanwHa 1. 35, 6p. 76
oT 2016 r., B cuna ot 30.09.2016 r.) ,lMpeanaraHe” e BcsKa Npsika UK Henpsika odepta nm
npoaaxba No MHMUMaTMBa WM OT MMETO Ha YNpaBAsSBaLLO APYXXeCTBO WM CbOTBETHO N1LE,
yNpaBnsiBalo anTepHaTMBHW WHBECTUUMOHHM ((POHAOBE, Ha Asn0Be MAM  akuuMu  OT
yrnpaBnsiBaHa OT Hero KOSMIeKTMBHA WHBECTUUMOHHA CXeMa, CbOTBETHO anTepHaTUBEH
WMHBECTUUMOHEH (POHA, Ha NHBECTUTOPU C MECTOXMBEEHE UK CeaarnuLie Ha TepuTopusiTa Ha
EBponeickns cbto3.

37. (Hoea - OB, 6p. 109 ot 2013 r., B cvna ot 20.12.2013 r.; npeanwHa T. 36, 6p. 76
oT 2016 r., B cuna ot 30.09.2016 r.) ,OTcpoyeHO Bb3HarpaxzaeHne" e Bb3HarpaxaeHue,
M3NMawaHo Ha fuue, YNpaBnsBallo aNTEPHATMBHW WHBECTMUMOHHM (oHAOBE, 3a
M3BbPLIBAHUTE OT Hero YCIyrM BbB Bpb3Ka C YMpaBleHWETO Ha anTepHaTMBEH
MHBECTUUMOHEH OHA 3a CMeTKa Ha nevyanbata Ha YynpaBnsiBaHUSA anTepHaTUMBEH
NHBECTUUMOHEH ¢oHA. [JoXoAHOCTTa OT MHBECTUUMM B anTepHATMBHUS WHBECTULMOHEH
¢oHA Ha NMUETO, KOETO ro YrpasssaBa, HE Ce CMSATA 3@ Bb3HarpaxkaeHue.

38. (Hoea - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; npeanwHa T. 37, 6p. 76
oT 2016 r., B cuna ot 30.09.2016 r.; n3m., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; gon.,
6p. 54 ot 2025 r.) ,MapkeT-mMeikbp" € nMue no cMucbna Ha § 1, an. 1, T. 7 ot
AONbAHUTENHUTE pa3nopeabu Ha 3akoHa 3a nasapuTe Ha (PUHAHCOBU UHCTPYMEHTH.

39. (Hoea - B, 6p. 16 ot 2022 r.) ,®1MHaHCOB nocpeaHuK" e nuue, KOeTo e nonyynno
paspelleHne OT KOMMETEHTEH OpraH Ha AbpXXaBa Y/leHKa 3a M3BbpLUBAHE Ha AEMHOCT KaTo
ynpaBnsiBawo APYXeCTBO, Nvue, YNpPaBnsBaloO anTepHaTUBEH WHBECTUUMOHEH OHA,
WMHBECTUMLUMOHEH MOCPeAHMK, 06Bbp3aH areHT WM KpeauTHa MHCTUTYUMS, KaKTO M ApYyro
nvue, KOoeTo npegnara AsnoBe MM akuum Ha KONMEKTMBHA WHBECTMLUMOHHA CXema Wunu
anTepHaTMBeH MHBECTUUMOHeH (OHA, KOeTo € 06eKT Ha Haa30p OT KOMMETEHTeH OpraH Ha
AbpXXaBa YS1eHKa.

40. (HoBa - AB, 6p. 16 ot 2022 r.; pon., 6p. 54 ot 2025 r.) ,lpeanpuaTtne oT
HebaHKoBMA (UHAHCOB CeKTop" € MOoHATME no cMucbna Ha § 1, an. 1, 1. 81 ot
AONbAHUTENHUTE pa3nopeabu Ha 3akoHa 3a nasapuTe Ha (PUHAHCOBU UHCTPYMEHTM.

41. (Hoea - B, 6p. 25 ot 2022 r., B cuna ot 08.07.2022 r.) ,Mokputn obnuraumn” e
NOHATME MO CMUCbNA Ha uYN. 2 OT 3aKoHa 3a nokputute obnuvraumMm wunu obnurauum,
emMuTupaHn npeam 8 tonun 2022 r., u3gageHn oT KpeauTHa WHCTUTYUMS CbC cefanuvile B
AbpXXaBa uYneHKka, KOSATO MOANEXM Ha Haa3op C uen 3aura Ha nputexaTtenuTe Ha
obnurauun, BKIOYMTENHO HA U3UCKBAHETO HabpaHuTe OT eMucusTa obnuraumm cpeacTea aa
6bAaT WHBECTMpPaHM B aKTMBW, KOWUTO Mpe3 Uenusl nepuog Ha emucusta ocurypsisat
MOKpUTME Ha MpeTeHUMMTE BbB Bpb3ka C obnuraummMTe M KOMTO B C/yyah Ha



HECbCTOATENIHOCT Ha eMuTeHTa fa 6baaT M3M0NA3BaHW MPUOPUTETHO 3a M3MnallaHe Ha
3ab/DKEHNSTA KbM NpUTeXaTenuTe Ha obnurauum.

42. ,,06Bbp3aHn nuua" ca:

a)nvuatano un. 93,an. 1, 2, 4 n 5 B e4HO 1 CbLUO HOPUANYECKO NNLE;

6) 1OPUANYECKOTO SINLIE U HEFOBUSIT AEUCTBUTENEH COOCTBEHMK;

B) nvue no yn. 93, an. 1, 2, 4 n 5 n OeNCTBUTENHNAT COBCTBEHWNK Ha OPUAMYECKOTO
nvue;

r) GU3NYecKkUTe nMLa, KOUTO CbBMECTHO Ca [AENCTBUTENHM COBCTBEHMUM Ha
IOpPUANYECKO NnLE;

/) Cbnpy3unTe, pOAHNHUTE NO NpaBa MHMS 6e3 orpaHnMYeHns, poaHMHUTE No CbpebpeHa
NIMHUS A0 TpeTa CTeneH BK/IYUTENIHO W POAHMHUTE MO CBATOBCTBO A0 TpeTa CTerneH
BK/IIOYMTENHO, KAKTO N BCUYKM APYrn PU3MYECKM NNLA, KOUTO Ce HamMupaT B TECHWU AENOBU
B3aVMOOTHOLUEHUS.

[evicTBuTeneH cobcTBeHnk no 6yken ,6" - ,r'" € NoHsITMe No cMMUCbAa Ha § 2, an. 1 oT
AONbAHUTENHUTE pa3nopeabu Ha 3aKkoHa 3a MepKUTe CpeLly U3NMpaHETo Ha napu.

43. (HoBa - [1B, 6p. 54 ot 2025 r.) ,MpexoBa v MHdoOpMaLMOHHa cucTeMa" e NOHATHe
no cMUCbAa Ha yn. 3, T. 2 oT PernameHT (EC) 2022/2554.

44. (Hosa - B, 6p. 99 ot 2025 r., B cuna ot 25.06.2026 r.) ,LleHTpaneH KoHTpareHT" e
LeHTpaneH KOHTpareHT no cCMUCba Ha Yn. 2, T. 1 oT PernameHT (EC) NC 648/2012.

44. (Hoea - OB, 25 ot 2026 r.) ,MaeHTudukaumoHeH Koa Ha npasBHust cybekT" e kog,
KOMTO OTroBapsi Ha U3NCKBaHUATA Ha Y. 2 oT PernameHT 3a usnbfHeHne (EC) 2025/1338 Ha
KomucuaTa ot 10 tonm 2025 r. 3a onpenensHe Ha TEXHUYECKUTE CTaHAapTU 3a U3MbJIHEHKE,
oTHacaWwM ce Ao npunaraHeTo Ha PernameHT (EC) 2023/2859 Ha EBponeiickus napnameHT u
Ha CbBeTa NO OTHOWEHME HA (YHKLMOHANHOCTUTE Ha €eBponeickaTa eAuHHa Touyka 3a
poctbn (OB, L 2025/1338 ot 11 tonn 2025 r.).

8§ 2. (U3m. u3usno - OB, 6p. 21 ot 2012 r.; pgon., 6p. 109 ot 2013 r., B cuna oT
20.12.2013 r.; pon., 6p. 22 ot 2015 r., B cuna ot 24.03.2015 r.; pgon., 6p. 76 oT 2016 1., B
cuna ot 30.09.2016 r.; gon., 6p. 26 ot 2020 r.; gon., 6p. 16 ot 2022 r.; gon., 6p. 51 ot
2022 r.; pon., 6p. 54 ot 2025 r.; pon., 6p. 99 ot 2025 r., B cuna ot 25.06.2026 r.; gon. n
fon., 6p. 25 ot 2026 r.) 3aKOHbT BbBEXAA M3NCKBAHUATA Ha:

1. AnpexktnBa 2009/65/EO Ha EBponeiickmns napnameHT n Ha CbeeTa oT 13 tonm 2009 r.
OTHOCHO KOOPAMHMPAHETO Ha 3aKOHOBWUTE, MOA3AKOHOBUTE U aAMMHUCTPATUBHUTE
pa3nopeabu OTHOCHO MpeanpusATMSITa 3a KONEKTUBHO MHBECTMPAHE B MPEXBBLPVMU LIEHHM
kHmxa (MKUMUK)(OB, L 302/32 ot 17 HoemBpu 2009 r.).

2. QvpektuBa 2010/78/EC Ha EBponelickus napnameHT v Ha CbBeTa OT 24 HoeMBpwu
2010 r. 3a m3MeHeHne Ha aupektmen 98/26/EO, 2002/87/EO, 2003/6/EO, 2003/41/EO,
2003/71/EO, 2004/39/EO, 2004/109/EO, 2005/60/EO, 2006/48/EO, 2006/49/EO wn
2009/65/EO BbB Bpb3ka C npaBoMolmsTa Ha EBponeinckusi Haa3opeH opraH (EBponencku
6aHKkoB opraH), EBponeickust Hap3opeH opraH (EBponeickus opraH 3a 3acTpaxoBaHE M
npodeCcnoHaNHO MEHCMOHHO ocurypsisaHe) u EBponenckus Hag3opeH opraH (EBponemncku
OpraH 3a UeHHW KHuxa 1 nasapw) (OB, L 331/120 ot 15 gekemspu 2010 r.).

3. (HoBsa - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) Aunpektnea 2011/61/EC Ha
EBponeiickns napnameHT n Ha CbBeTa OT 8 toHM 2011 r. OTHOCHO nMuaTa, ynpaBnsiBalLy
anTepHaTUBHU MHBECTUUMOHHM oHAOBE, U 3@ M3MeHeHue Ha aupektneu 2003/41/EOQ un
2009/65/EO n Ha pernameHTn (EO) N2 1060/2009 n (EC) N2 1095/2010 (OB, L 174/1 oT 1
tonn 2011 r.).

4. (HoBa - [1B, 6p. 22 ot 2015 r., B cuna ot 24.03.2015 r.) AmpektnBa 2013/14/EC Ha
EBponelickns napnameHT n Ha CbBeTa oT 21 Mai 2013 rognHa 3a U3MeHeHne Ha [AupekTuBa
2003/41/EO OTHOCHO [AEWHOCTUTE W HaA30pa Ha WMHCTUTYUMUTE 3a nNpodecMoHanHo
NEHCMOHHO ocurypsiaHe, Aupektnea 2009/65/EO 0THOCHO KOOPANMHUPAHETO HA 3aKOHOBUTE,
NOA3aKOHOBUTE U aAMUHUCTPATUBHUTE pa3nopeabu OTHOCHO NpeanpusaTUSTa 3a KONEKTUBHO
NHBECTUpaHe B npexBbpiiMMn LeHHM KHmka (MKUMLUK) n OupektmuBa 2011/61/EC OTHOCHO



nvuarta, ynpaensBawy anTepHaTMBHW WHBECTULUMOHHUM (POHAOBE, MO OTHOWEHWE Ha
npeaoBepsiBaHETO Ha KpeauTHu penTuHrn (OB, L 145/1 ot 31 mai 2013 r.).

5. (Hoea - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) Aupektmea 2014/91/EC Ha
EBponeiickns napnameHT M Ha CobBeTa oT 23 tonm 2014 r. 3a u3MeHeHne Ha [upekTuBa
2009/65/EQO  OTHOCHO  KOOpPAWMHMPAHETO  HAa  3aKOHOBUTE,  MOA3AKOHOBUTE U
AAMWHUCTPATMBHUTE pa3nopeabu OTHOCHO MpeanpusaTMSATa 3a KONEKTUBHO MHBECTUPAHE B
npexsbpmMn  UueHHn KHmxka (MKUMLUK) no oTHoweHve Ha Aeno3vTapHuTe  (yHKUUNK,
NnosMTUKaTa 3a Bb3HarpaxaeHusTa n caHkuumte (OB, L 257/186 ot 28 aBryct 2014 r.).

6. (Hoea - [B, 6p. 26 ot 2020 r.) AupektnBa (EC) 2017/828 Ha EBponenckusi
napnaMeHT n Ha CbBeTa oT 17 man 2017 r. 3a n3MeHeHune Ha AupekTtnea 2007/36/EO no
OTHOLUEHWE Ha HAaCbpyaBaHETO Ha AbJroCpovYHaTa aHraXkMpaHocT Ha akumoHepute (OB, L
132/1 ot 20 man 2017 r.).

7. (HoBa - AB, 6p. 16 ot 2022 r.) Aupektnea (EC) 2019/1160 Ha EBponeiickusi
napnameHT n Ha Cbeeta oT 20 toHn 2019 r. 3a m3MeHeHue Ha [AupektuBa 2009/65/EO wm
[OvpektuBa 2011/61/EC no OTHOWEHME HA TpaHCrpaHWyHaTa AUCTpubyums Ha NpeanpusTus
3a KonekTnBHo nHeectupaHe (OB, L 188/106 ot 12 tonun 2019 r.).

8. (HoBa - [B, 6p. 51 ot 2022 r.) AupektnBa (EC) 2021/2261 Ha EBponeickus
napnamMeHT n Ha CobBeta oT 15 pgekemeBpum 2021 roavHa 3a u3MeHeHve Ha [uMpekTusa
2009/65/EO no OTHOLUEHWE HAa M3MON3BAHETO Ha OCHOBHWU WMHAOPMAUMOHHM AOKYMEHTU OT
yrnpaBnsiBalmMTe APY>XECTBA Ha NpeanpusiTMs 3a KONEKTUBHO MHBECTUPAHE B MpPEXBbp/IMMM
ueHHu kHmxa (MKUMUK) (OB, L 455/15 ot 20 gekemspu 2021 r.).

9. (HoBa - AB, 6p. 54 ot 2025 r.) Aupektnea (EC) 2022/2556 Ha EBponeinickus
napnameHT un Ha CbBeTa oT 14 aekemepu 2022 r. 3a u3MeHeHve Ha anpektusm 2009/65/EO,
2009/138/EO, 2011/61/EC, 2013/36/EC, 2014/59/EC, 2014/65/EC, (EC) 2015/2366 u (EC)
2016/2341 no OTHOLWIEHWME Ha onepaTMBHATa YCTOMYMBOCT Ha UMMPOBUTE TEXHOMOMMW BbB
¢urHaHcoBus cektop (OB, L 333/153 o1 27 aekemBpu 2022 r.).

10. (HoBa - 1B, 6p. 25 ot 2026 r.) AupektnBa (EC) 2023/2864 Ha EBponeinckus
napnamMeHT U Ha CbBeTa oT 13 pgekemBpu 2023 r. 3@ U3MEHEHME Ha HAKOW AMPEKTUBU BbLB
Bpb3Ka CbC Cb3AaBaAHETO M (PYHKUMOHMPAHETO Ha eBponeickaTa eAMHHa Touyka 3a AO0CTbI
(OB, L 2023/2864 ot 20 aekemspu 2023 r.).

11. (HoBa - B, 6p. 99 ot 2025 r., B cuna ot 25.06.2026 r.; npeanwHa T. 10, 6p. 25 ot
2026 r.) OupektuBa (EC) 2024/2994 Ha EBponeiickusi napnameHT M Ha CbBeta oT 27
HoemBpn 2024 r. 3a uaMeHeHune Ha ampektnen 2009/65/EO, 2013/36/EC n (EC) 2019/2034
MO OTHOLIEHWE Ha TPETMPAHETO Ha pUCKa OT KOHLEHTpaums, Npou3Thyaly OT ekcnosuuumre
KbM LEHTpaslHW KOHTPareHTW, U Ha pucKa OT KOHTpareHTa npu CAenkuTe C AepuBaTy,
npeMuHaBaLwm LeHTpaneH KnnpuHr (OB, L 2024/2994 ot 4 nekemepu 2024 r.).

§ 2a. (Hos - OB, 6p. 42 ot 2016 r.; pon., 6p. 102 ot 2019 r.; gon., 6p. 16 ot 2022 r.;
gon., 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.; pgon., 6p. 54 ot 2025 r.; gon., 6p. 64 ot
2025 r.) 3aKOHbT NpeaBMXaa MEepKM NO NpunaraHe Ha:

1. PernameHT (EC) N2 345/2013 Ha EBponeickusi napnamMeHT u Ha CbBeTa oT 17 anpun
2013 r. OTHOCHO eBporneinckuTe GoHAOBE 3a PUCKOB KanuTar;

2. PernamenT (EC) N2 346/2013 Ha EBponelickust napnaMeHT v Ha CbBeTa OT 17 anpun
2013 r. OTHOCHO eBponencknTe GOHAOBE 3a COUManHO NpeanpMemMay“ecTso;

3. PernameHT (EC) 2015/760 Ha EBponeickus napnaMeHT v Ha CbBeTa OT 29 anpun
2015 r. oTHocHO EBponeiickn (poHAOBE 3a AbJIFOCPOYHM MHBECTULIUM.

3a. (Hoea - 1B, 6p. 64 ot 2025 r.) PernameHTt (EC) N2 1286/2014 Ha EBponemnckusi
napnameHT n Ha CobBeta oT 26 HoemBpu 2014 r. OTHOCHO OCHOBHUTE WH(OPMALMOHHM
[JOKYMEHTM 3@ MaKeTU C WHBECTUUMOHHM NPOAYKTM Ha ApebHO M OCHOBaBalM ce Ha
3acTpaxoBaHe MHBeCcTMUMoHHM npoayktn (MNAO03MM) (OB, L 352/1 ot 9 aekempu 2014
r.);

4. (Hoea - OB, 6p. 102 ot 2019 r.) Pernament (EC) 2017/1131 Ha EBponenickus
napnameHT u Ha CbeeTa oT 14 toHu 2017 r. OTHOCHO (DOHAOBETE Ha NAapU4YHUS nasap.



5, (Hoea - OB, 6p. 16 ot 2022 r.) PernameHt (EC) 2019/1156 Ha EBponeiickusi
napnamMeHT M Ha CobBeta oT 20 toHM 2019 r. 3a ynecHsBaHe Ha TpaHCrpaHW4yHaTa
AMCTpubyumst Ha NpeanpusaTUS 3a KONEKTUBHO MHBECTMPAHE M 3@ U3MEHEHME Ha pernaMeHTH
(EC) N2 345/2013, (EC) N2 346/2013 n (EC) N2 1286/2014 (OB, L 188/55 ot 12 tonmn 2019
r.);

6. (HoBa - [B, 6p. 16 ot 2022 r.) Pernament (EC) 2019/2088 Ha EBponeiickus
napnamMeHT u Ha CbBeTa oT 27 HoeMBpy 2019 r. OTHOCHO OMOBECTSBAHETO Ha MHGOpMaums
BbB Bpb3ka C YCTOMYMBOCTTa B cekTopa Ha dwuHaHcoBute ycnyrn (OB, L 317/1 ot 9
aekemepun 2019 r.).

7. (HoBa - OB, 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.) PernameHT (EC) 2019/1238
Ha EBponeickmna napnaMeHT n Ha CbBeta oT 20 toHM 2019 r. OTHOCHO MaHEBPOMENCKN
nepcoHaneH neHcmoHeH npoaykT (MEMM) (OB, L 198/1 ot 25 tonmn 2019 1.).

8. (Hoea - B, 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.) Pernament (EC) 2020/852
Ha EBponelickusi napnameHT M Ha CbBeTa oT 18 toHn 2020 r. 3a cb3haBaHe Ha paMka 3a
yNecHsIBaHe Ha YCTOMYMBUTE MHBECTULMM M 3a M3MeHeHue Ha PernamenT (EC) 2019/2088
(OB, L 198/13 ot 22 toHn 2020 r.).

9. (HoBa - AB, 6p. 54 ot 2025 r.) PernameHt (EC) 2022/2554 Ha EBponeinckus
napfaMeHT 1 Ha CbBeTa oT 14 gekemBpu 2022 . OTHOCHO OfepaTMBHAaTa YCTOMYMBOCT Ha
UMPOBUTE TEXHONOMMM BbB (PMHAHCOBUS CEKTOP M 3@ M3MeHeHue Ha pernameHTn (EO) N2
1060/2009, (EC) N2 648/2012, (EC) N2 600/2014, (EC) N2 909/2014 n (EC) 2016/1011 (OB,
L 333/1 ot 27 pekemBpu 2022 r.), NO OTHOLWIEHME Ha NMUaTa no un. 46, éykeu ,mu" u 1" ot
CblLUMSA pernameHT.

10. (HoBa - [OB, 6p. 64 ot 2025 r.) Pernament (EC) 2023/606 Ha EBponeiickus
napnameHT u Ha CbeeTa oT 15 MapT 2023 r. 3a u3MeHeHue Ha PernameHT (EC) 2015/760 no
OTHOLIEHNE Ha W3UCKBAHMATA, CBbp3aHW C WMHBECTUUMOHHMTE MOMUTUKM U YCIOBUSATA 3a
JENHOCTTAa Ha eBporeickute ¢GOHAOBE 3a AbAFOCPOYHM WMHBECTUUMKM, U 06xBaTa Ha
JOMYyCTUMUTE MHBECTUMLIMOHHU aKTUBM, M3UCKBaHWATA 3a CbCTaBa Ha nopTdenna u 3a
aveepcnduKaumaTa, KakTo M 3aeMaHeTO Ha MNapuyHM Cpeactsa M Apyrn npaswia Ha
¢oHposeTte (OB, L 80/1 ot 20 mapT 2023 1.).

§ 26. (Hos - 1B, 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.) (1) Pasnopeabute Ha un.
25, un. 26, an. 4 v un. 34 - 37a ce npunaraT CbOTBETHO MO OTHOLLEHWE Ha OnNpeaesisiHETO Ha
Aeno3uTap, Ha W3MbJHEHMETO Ha HeroBuTe 334ayu, Ha OTroBOPHOCTT@ My M Ha
M3MbHEHMETO Ha 3aAb/MKEHUsITa My MO HAA30pa, KOraTo CbXpaHsiBa aKTUBWUTE, CBbP3aHU C
AeNHOCT no npepoctaBsiHe Ha [MEMM, 4aATO AOCTaBYMK € ynpaBnsiBallO APYXECTBO Wiu
nvue, ynpasnsBallo anTepHaTUBEH MHBECTUUMOHEH (hOHA, MOAYYMIO NIMLEH3 CbracHO uYsl.
197. YneH 18 ce npunara CbOTBETHO NPW 3aMsHa Ha Aeno3uTap B C/lydauTe no uspedeHve
MbpBO.

(2) 3a HapylweHue Ha pasnopeabute no an. 1 KomucmaTta, CbOTBETHO 3aMECTHUK-
npeaceaaTenat, MoOXe Ada npwiara CbOTBETHUTE MPUHYAUTENHW aAMUHUCTPATUBHU MEPKW,
npeaBuaeHn B TO3M 3aKOH. YneH 264, an. 3 1 4 n un. 264r ce npunarat CbOTBETHO.

(3) 3a HapyweHue Ha pa3snopeabute no an. 1 3aMeCcTHUK-NpeaceaaTensaT Hanara
CbOTBETHUTE rNO6bKu M CaHKUMK, NPeaBUAEHM B TO3M 3aKOH. Pasnopeabute Ha yun. 273, an. 1,
T.12-14,an. 2, 7. 12-14nan. 5, 7. 12 - 14 ce npunarat CbOTBETHO.

NMPEXOA4HWU U SAKTHOMUTEJTHU PA3MNOPEABU

§ 3. KonekTMBHUTE MHBECTULMOHHN CXEMW 3aMEeHST KPaTKUS MPOCMneKT C AOKYMEHT C
Kto4oBa MHOpMaLMs 3a MHBECTUTOpUTE MO Yn. 57 B cpok Ao 1 tonm 2012 r.

8§ 4. VHBECTMUMOHHUTE ApYy)XXeCTBa OT OTBOPEH TUM Ca AJTbXHU Aa MPEMUHAT KbM
eHOCTeneHHa cucTeMa Ha ynpasneHue B cpok a0 1 tonm 2012 r.

8§ 5. MHBeCcTMUMOHHMTE Apy)XecTBa OT OTBOPEH TUM Ca A/TbXHU Aa NpoAajaT Ha UeHa,
He MOo-HMUCKa OT MasapHaTa WM CTOMHOCT, MNPUTEXaBaHWTE OT TAX ABWXUMU BELWM M
HeABWKUMM MMOTK, NpuaobuTn no peaa Ha OTMeHeHus 4n. 195, an. 3 oT 3akoHa 3a
ny6nnMYHOTO NpeanaraHe Ha LeHHU KHWXa, B cpok Ao 1 tonn 2012 r.



8§ 6. /10 U3roTBSIHETO Ha CNUCBLK MO 4n. 35, an. 1 ocTaBa B cuia CMCLKLT C 6aHKK
Aeno3nTapu no peaa Ha oTMeHeHus yn. 173, an. 9 ot 3akoHa 3a Ny6AMYHOTO nNpeanaraHe Ha
LEeHHU KHWXa.

§ 7. Komncusita 3a pMHaHCOB HaA30p NpveMa HapeabuTe no npunaraHeTo Ha 3aKoHa.

§ 8. B 3akoHa 3a Komucusita 3a puHaHcoB Haazop (06H., B, 6p. 8 ot 2003 r.; u3m.,
6p. 31, 67 1 112 ot 2003 r., 6p. 85 0T 2004 r., 6p. 39, 103 1 105 oT 2005 r., 6p. 30, 56, 59
n 84 ot 2006 r., 6p. 52, 97 n 109 ot 2007 r., 6p. 67 oT 2008 r., 6p. 24 1 42 ot 2009 r. n 6p.
43 1 97 ot 2010 r.) ce npaBAT CNeAHUTE U3MEHEHNS N OOMb/THEHUS:

1. Bun. 1, an. 2, T. 1 gymute ,,MHBECTULMOHHUTE W yrpasnsBawmTe apy»xecrea" ce
3aMeHAT C ,KONEKTUBHUTE WHBECTUUMOHHM CXEMWU W MHBECTUUMOHHWUTE ApyXecTBa OT
3aTBOPEH TWM M ynpaBnsiBaliMTe Apyxectsa', cned AymMuTe ,3aKoHa 3a ApYyXecTBaTa CbC
creuvanHa MHBECTULMOHHA Len" Cblo3bT 1" ce 3aMeHs CbC 3aneTas M Hakpas ce aobass ,u
3akoHa 3a AeMHOCTTa Ha KONMEKTUBHUTE MHBECTULIMOHHM CXEMWU M Ha ApYrv NpeanpuaTvs 3a
KONEeKTUBHO MHBECTUpaHe".

2. Bun. 12, T. 2 cnea aymunte ,3akoHa 3a ApY)KecTBaTa CbC crieumasnHa UHBECTULMOHHA

uen" ce noctaBs 3anetas M ce J[obaBs ,3akoHa 32 [EMHOCTTa Ha KONEKTUBHUTE
WMHBECTULMOHHN CXEMM M Ha APYrU NPeanpusTUS 3a KONEKTUBHO MHBECTUPaHe".

3. Bun. 13:

a)san. 1:

aa) B T. 4 cneg aymute ,3akoHa 3a nasapute Ha GUMHAHCOBM MHCTPYyMeHTU" ce aobassi
»~3aKOHa 3a AENHOCTTa Ha KONEKTUBHUTE MHBECTULMOHHN CXEMU U Ha APYr NpeanpusaTmns 3a
KONEeKTUBHO MHBEeCTMpaHe" n ce NocTassa 3aneTtas;

66) B T. 5 cneg aymuTe ,3aKkoHa 3a nasapuTe Ha (MHaHCOBM MHCTPyMeHTU" ce pobass
»~3aKOHa 3a AENHOCTTA Ha KONEKTUBHUTE MHBECTULMOHHN CXEMU U Ha APYr1 NpeanpusTuns 3a
KONEeKTUBHO MHBEeCTMpaHe" 1 ce NocTassa 3aneTtas;

BB) B T. 6 cnea aymute ,,3aKoHa 3a nasapute Ha UHAHCOBM MHCTPYMEHTH" ce nocTass
3aneTtas u ce gobaes ,3akoHa 3a AENHOCTTA Ha KONEKTMBHUTE MHBECTULIMOHHM CXEMU U Ha
APYr1 NpeanpusTus 3a KONEKTUBHO MHBECTUpaHe";

/) B T. 8 cnea gymuite ,3akoHa 3a nyblMYHOTO npeasiaraHe Ha LeHHU KHuka" ce
nocTtaBa 3arnetas M ce aobaBa ,3akoHa 3a AEMHOCTTa Ha KONEKTUBHUTE MHBECTULIMOHHK
CXEMW N Ha ApYyrv NpeanpusiTMsl 3a KONEKTMBHO MHBECTMPaHe";

44) 8 1. 10 cnep aymute ,3akoHa 3a nasapute Ha MHaHCOBM MHCTPYMeHTU" ce pobass
»~3aKOHa 3a AENHOCTTa Ha KONEKTUBHUTE UHBECTULMOHHN CXEMU U Ha APYrX NpeanpusTtus 3a
KONEeKTUBHO MHBEeCTMpaHe" 1 ce NocTassa 3aneTtas;

ee)B T. 11 cneg pymnte ,3akoHa 3a nasapute Ha GUHaHCOBU MHCTpyMeHTH" ce nobass
»3aKOHa 3a AENHOCTTa Ha KONEKTUBHUTE MHBECTULMOHHN CXEMU U Ha APYrX Npeanpusitus 3a
KONEeKTUBHO MHBEeCTMpaHe" 1 ce NocTassa 3aneTtas;

6) B an. 2 cnep pymuTe ,3akoHa 3a nasapute Ha (UMHaAHCOBM MHCTPyMeHTH" ce fobass
»~3aKOHa 3a AENHOCTTa Ha KOMEKTUBHUTE MHBECTULMOHHN CXEMU U Ha APYr1 NpeanpusTtus 3a
KONEeKTUBHO MHBEeCTMpaHe" n ce NocTaBs 3aneTasl.

4. B un. 15:

a)san. 1:

aa) B T. 2 cnef aymuTe ,,3akoHa 3a nybnyHoTO npeasiaraHe Ha LeHHU KHMKA" Cblo3bT
M" Ce 3aMeHs CbC 3aneTtas, a cneg Aymute ,3akoHa 3a nasapute Ha (UHAHCOBU
NHCTPYMeHTU" ce fobaBs ,M 3akoHa 3a AEWHOCTTa Ha KONEKTMBHUTE WUHBECTULIMOHHU CXEMM
N Ha Apyryn Npeanpusitisl 3a KONEKTUBHO MHBECTUpaHe";

66) B 1. 3 cneg aymute ,,3akoHa 3a nybMYHOTO rpeanaraHe Ha LeHHU KHMXa" Cbio3bT
M" Ce 3aMeHs CbC 3aneTasl, a cnej AymuTe "3akoHa 3a nasapute Ha UHAHCOBU
NHCTPYMeHTU" ce aobaBs ,M 3aKoHa 3a AEWHOCTTa Ha KONIEKTUBHUTE MHBECTULIMOHHN CXEMMU
N Ha ApYyry NpeanpusiTis 3a KONeKTUBHO MHBECTUpaHe";

BB) B T. 4 cneg AymuTe ,rnaeBa MbpBa OT 3akoHa 3a Nasapute Ha (MHAHCOBM
NMHCTPYMeHTU" ce nocTaesl 3aneTtas u ce aobass ,No 4acT YeTBbLPTA, rNaBa AeBeTHajeceTa



OT 3aKOHa 3a AEMHOCTTa Ha KOIEKTUBHWUTE MHBECTULIMOHHM CXEMU M Ha APYrv Npeanpusitms
3a KOJIEKTUBHO MHBECTMpaHe";

) B T. 5 cneg aymute ,B ciydaute no yn. 212, an. 4 ot 3akoHa 3a nybanyHoTo
npeanaraHe Ha LEHHUM KHWka" ce noctaBa 3anetas u ce pobassa ,no un. 195, an. 3 ot
3aKoHa 3a AEMHOCTTa Ha KOMEKTUBHUTE MHBECTULIMOHHU CXEMM W Ha ApYrn NpeanpusaTus 3a
KONEKTUBHO WHBeCTMpaHe", a cneg aymute ,no un. 212, an. 1, T. 1 oT 3akoHa 3a
ny6aMYHOTO npeanaraHe Ha LEeHHU KHMxa" ce noctaBsa 3anetas u ce aobass ,no un. 195,
an. 1, 7. 1 oT 3aKoHa 3a AeNHOCTTa Ha KONEKTUBHUTE MHBECTULMOHHM CXEMWU U Ha ApYyrw
npeanpusiTUa 3a KOJIEKTUBHO MHBECTUPaHE";

44) B T. 6 cneg aymuTe ,3akoHa cpeuly nasapHuTe 310ynotpebu ¢ duHaHcoBu
MHCTPYMEHTN" ce MOoCTaBs 3arneTas U ce AobaBs ,3aKkoHa 3a AEMHOCTTAa Ha KONEKTUBHUTE
NHBECTULIMOHHN CXEMM W Ha APYTN NpeanpuaTys 3a KONEKTUBHO MHBeECTMpaHe";

ee) B T. 7 cneg Aymute ,3akoHa Cpelly nasapHute 3710yrnoTpebu ¢ duHaHcoBK
NHCTPYMeHTU" ce nocTaBsa 3aneTas U ce AobaBsa ,3akoHa 3a [AENHOCTTa Ha KONEKTUBHUTE
MHBECTULMOHHN CXEMMU U Ha ApYrX NpeanpusTus 3a KONEKTUBHO UHBECTUpaHe";

XOK) B T. 9 AymuTe ,MHBECTULMOHHUTE [pYy)XecTBa" ce 3aMeHAT C ,KONEKTUBHUTE
WNHBECTULMOHHN CXEMU U UHBECTULIMOHHUTE ApYXXeCTBa OT 3aTBOpeH Tmn";

33)B T. 15 cneg aymute ,3akoHa 3a nasapute Ha (PMHaHCOBM MHCTPYMeHTK" ce nocTaBss
3aneTasl U ce goba.s ,3aKoHa 3a AENHOCTTa Ha KOMEKTUBHUTE MHBECTULIMOHHM CXEMM U Ha
ApYyrv NpeanpuaTus 3a KONEKTUBHO MHBECTMpaHe", a AyMuTe ,perynmpaHeTo U KOHTpona Ha
nasapa Ha LUEHHM KHWKA" Ce 3aMeHsIT C ,peryiMpaHeTo WM KOHTpO/Ma Ha nasapa Ha
(PMHAHCOBWN MHCTPYMEHTKN";

6)B an. 2:

aa) B bykea ,a" cneg aymurte ,3akoHa 3a nybnM4YyHOTO npeanaraHe Ha LeHHW KHuxa"
CblO3bT 1" Ce 3aMeHsl CbC 3arneTas, a cnej Aymute ,3akoHa 3a rnasapute Ha (PUYHaHCoBK
NHCTPYMeHTU" ce pobaBs ,M 3akoHa 3a AEWHOCTTa Ha KOJIEKTUBHUTE MHBECTULIMOHHU CXEMM
1 Ha Apyrv NpeanpusTis 3a KOJTEKTUBHO MHBECTMPaHe";

66) B bykBa ,6" aymute ,3akoHa 3a nybnnYHOTO npeanaraHe Ha LEeHHU KHmka" ce
3aMeHAT CbC ,3aKOHa 3a AEMHOCTTa Ha KONEKTUBHWUTE MHBECTMLMOHHU CXEMW M Ha ApYyru
npeanpusaTMs 3a KOMEKTUBHO MHBECTUpaHe", a aymuTe ,MHBECTULMOHHO ApYyXecTBo" ce
3aMeHsIT C ,KOMEKTUBHA MHBECTUMLMOHHA CXEMA M MHBECTMUMOHHO APYXXECTBO OT 3aTBOpEH
™mn".

5. Bun. 18:

a)san. 1:

aa) B T. 1 cneg aymute ,3akoHa 3a nybsMYHOTO MnpeasniaraHe Ha LeHHW KHuxka" ce
pobaBss ,3aKOHa 3a [AEMHOCTTa Ha KOMEKTUBHWUTE WHBECTULMOHHM CXEMW W Ha AOpyru
NpeanpuaThs 3a KONEKTUBHO MHBECTMpaHe" 1 ce NocTaBsa 3aneTas;

66) B T. 6 cneg aymute ,3akoHa 3a nybnnYyHOTO npeasiaraHe Ha LeHHUW KHmka" ce
pobaBss ,3aKOHa 3a@ [EMHOCTTa Ha KOMEKTUBHUTE WHBECTULMOHHM CXEMW U Ha ApYyrU
NpeanpuaThs 3a KONEKTUBHO MHBECTMpaHe" 1 ce NocTaBsa 3aneTas;

6) B an. 3 cneg aymute ,3akoHa 3a Nyb/nMYHOTO npegnaraHe Ha LeHHW KHmxka" ce
pobaBss ,3aKOHa 3a@ [EMHOCTTa Ha KOMEKTUBHUTE WHBECTULMOHHM CXEMW W Ha AOpyru
npeanpusaTUs 3a KONEKTUBHO MHBECTUPaHe" 1 ce NoCTaBs 3aneTas.

6. B un. 19, an. 2, 7. 1 cnea gymute ,3akoHa 3a nybanM4HOTO npeanaraHe Ha LEeHHM
KHWka" ce gobaBs ,3akoHa 3a AEMHOCTTa Ha KOMEKTUBHUTE WHBECTULIMOHHM CXEMU U Ha
APYrv NpeanpusiTusl 3a KONEKTUBHO MHBECTMpaHe" 1 ce NocTaes 3aneTas.

/7. Bun. 24, an. 5, 7. 1 cnea pymute ,3akoHa 3a nybanMyHOTO npeanaraHe Ha LeHHM
KHWka" ce gobaBa ,3akoHa 3a AEMHOCTTa Ha KOMEKTUBHUTE MHBECTULIMOHHM CXEMU U Ha
APYrv NpeanpusiTusl 3a KONEKTUBHO MHBECTMpaHe" 1 ce NocTass 3aneTas.

8 Bun. 27, an. 1, 7. 1 cnea aymute ,3akoHa 3a nybnMyHOTO npeanaraHe Ha LeHHW
KHWka" ce gobaBa ,3akoHa 3a AEMHOCTTa Ha KOMEKTUBHUTE WHBECTULIMOHHM CXEMU U Ha
APYrv NpeanpusiTusl 3a KONEKTUBHO MHBECTMpaHe" 1 ce NocTass 3aneTas.



9. B uyn. 30, an. 1:

ad) Touka 4 ce U3MeHs Taka:

+4. KONEKTUBHUTE MHBECTULIMOHHU CXeMu;"

6)B T. 5 gymute 1 ynpasnsiBaHuTe OT TSAX AOroBOpHKU hoHAoBE" ce 3annyaBar;

B) Cb3faBa ce HoBa T. 6:

6. MHBECTUUMOHHWTE ApYy>XeCTBa OT 3aTBOpeH Twun;"

r) pocerawHnte 1. 6, 7, 8, 9, 10, 11, 12 n 13 craeat cvoTBeTHO T. 7, 8, 9, 10, 11, 12,
13 un 14.

§ 9. B 3akoHa 3a ApyxecTBaTa CbC CneuunanHa uHeectnumoHHa uen (o6H., B, 6p. 46
oT 2003 r.; uamM., 6p. 109 ot 2003 r., 6p. 107 ot 2004 r., 6p. 34, 80 1 105 ot 2006 r. n 6p.
52 n 53 ot 2007 r.) ce npaBsAT cnegHUTE N3MEHEHMS U AOMb/IHEHUS:

1. B un. 9, an. 4 gymute ,un. 173 oT 3akoHa 3a nybAMYHOTO npegnaraHe Ha LeHHU
KHWXa" ce 3aMeHsT € ,4n. 28 u rnaeBa neta oT 3aKoHa 3a AEMHOCTTa Ha KONEKTUBHUTE
NHBECTULMOHHWN CXEMMU W Ha APYrn NpeanpusTus 3a KONEKTUBHO MHBECTUpPaHe".

2. Bun. 11, an. 3, 1. 1 cneg aymute ,3akoHa 3a nybAMYHOTO npeanaraHe Ha LEeHHM
KHWa" ce nocTaBs 3anetasi U ce AobaBs ,Ha 3akoHa 3a AeMHOCTTa Ha KONEKTUBHUTE
NHBECTULMOHHN CXEMMU W Ha APYrn NpeanpusTus 3a KONEKTUBHO MHBECTUpPaHe".

3. Bun. 29, an. 1 gymute ,MneH 177, an. 4 n 5 ot 3akoHa 3a nybsnMyHOTO npegnaraHe
Ha LEHHM KHWXA" ce 3aMeHaT ¢ ,YneH 144, an. 3 n 4 oT 3aKkoHa 3a AEMHOCTTa Ha
KONMIEKTUBHUTE WHBECTUUMOHHM CXEMM W HA Opyrn nNpeanpuaTMs 3a  KOJIEKTUBHO
NHBECTUpaHe".

4. B § 2 OT npexogHUTe W 3aKIYMTENHUTE pa3nopeabu cnep aymute ,3akoHa 3a
ny6nnMYHOTO NpeanaraHe Ha LEeHHW KHMKa" ce NocTaBs 3anetas u ce aobaes ,Ha 3akoHa 3a
JEMHOCTTa Ha KONEKTMBHUTE WHBECTULMOHHM CXEMM W Ha [ApyrM npeanpustns 3a
KONEKTUBHO MHBECTUpaHe".

§ 10. B 3akoHa 3a nasapute Ha GUHAHCOBU MHCTPYMeHTH (06H., B, 6p. 52 ot 2007 r.;
n3Mm., 6p. 109 ot 2007 r., 6p. 69 ot 2008 r., 6p. 24, 93 1 95 ot 2009 r. n 6p. 43 o1 2010 1.)
ce NpaBAT cnegHUTe U3MEHEHNS U AOMb/THEHUS:

1.Bun. 11, an. 2:

a)B T. 8 cnen aymuTe ,,3aKoHa 3a ApyKecTBaTa CbC creymnanHa UHBeCTUUMOHHa Len" ce
noctaes 3anetas u ce gobaBsi ,3akoHa 3a AEMHOCTTa Ha KONEKTUBHWUTE WMHBECTULIMOHHM
CXEMM U Ha ApYrn NpeanpusaTUs 3a KONEKTUBHO MHBECTUpaHe";

6)B T. 9 cnep aymuTte ,3aKoHa 3a Apy)KecTBaTa CbC CneumanHa MHBEeCTMUMOHHA uen" ce
noctaes 3aneTtas U ce gobaBsi ,3akoHa 3a AEMHOCTTa Ha KONEKTUBHWUTE WMHBECTULIMOHHM
CXEMM U Ha ApYrn NPeanpusaTUs 3a KONEKTUBHO MHBECTUpaHe";

B) B T. 10 cnea aymute ,3akoHa 3a nybriMYHOTO npeanaraHe Ha LEeHHW KHuxka" ce
noctaes 3aneTtas u ce gobaBsi ,3akoHa 3a AEMHOCTTa Ha KONEKTUBHWUTE WMHBECTULIMOHHM
CXEMMU U Ha ApYrn NpeanpusaT1s 3a KONeKTUBHO MHBECTUpaHe".

2. Bun. 20:

g)s an. 1, 1. 4 cnep pymuTe ,,3aKOHa 3a APYXXeCTBaTa CbC CrieumanHa MHBECTULMOHHA
uen" ce noctaBsa 3arnetas M ce pAobaBd ,3akoHa 3a AEMHOCTTa Ha KONEKTUBHUTE
WMHBECTULMOHHN CXEMM M Ha APYrN NPeanpuaTUS 3a KONEKTUBHO MHBECTUPaHeE";

6) B an. 2, T. 4 cneg aymuTe ,3aKoHa 3a ApYy)KecTBaTa CbC crneunanHa MHBECTULMOHHA
uen" ce noctaBsa 3arnetas M ce pgobaBd ,3akoHa 3a AEMHOCTTa Ha KONEKTUBHUTE
WMHBECTULMOHHN CXEMM M Ha APYrN NPeanpuaTUS 3a KONEKTUBHO MHBECTUPaHe".

3. B un. 268, an. 3, 1. 2 gymute ,dupektuea 85/611/EMO" ce 3ameHaT ¢ ,[dvpekTrBa
2009/65/EO Ha EBponeickusi napnameHT M Ha CbBeta oT 13 tonm 2009 r. OTHOCHO
KOOPAMHMPAHETO Ha 3aKOHOBWTE, MOA3aKOHOBUTE W aAMUMHUCTPATUBHWUTE pa3nopeadu
OTHOCHO NpeanpusaTusiTa 3a KOSIEKTUBHO WHBECTUPaHe B MNPEXBbP/MMM LIEHHM KHUXA
(NKUMNLUK) (OB, L 302/32 ot 17 HoemBpu 2009 r.), HapuMyaHa no-HaTaTbK ,JupekTuBa
2009/65/EQ".



4. B un. 34, an. 3, T. 4 gymute ,[dunpektuea 85/611/EMO Ha CbeeTa" ce 3aMeHsIT C
~Anpektnea 2009/65/E0".

5. B § 1, T. 18 oT pmonbAHMTENHUTE pasnopeabu aymute ,3akoHa 3a nybanyHoTo
npeaniaraHe Ha LEHHW KHMXKA" ce 3aMeHAT CbC ,3akoHa 3a AEeMHOCTTa Ha KOMEKTUBHUTE
WMHBECTULUMOHHN CXEMU W Ha ApYrn Npeanpusitus 3a KOMEeKTUBHO WHBECTMpaHe" u aymute
~AvpekTtnea 85/611/EMO Ha CbBeTa" ce 3aMeHsT ¢ ,AupektnBa 2009/65/EO".

8§ 11. B 3aKkoHa 3a JOMbAHUTENHUS HAA30p Bbpxy MHaAHCOBUTE KOHrnomepaTtn (O6H.,
OB, 6p. 59 ot 2006 r.; u3M., 6p. 52 ot 2007 r.) B § 1 OT AOMbLAHUTENHUTE pa3nopeabu ce
NpaBaAT cnegHUTe N3MEeHEHNS:

1. B 1. 4 gymute ,un. 202, an. 1 ot 3akoHa 3a nybsMYHOTO MNpeanaraHe Ha UeHHW
KHWXa" ce 3aMeHaT C ,4n. 86, an. 1 oT 3akoHa 3a [AeNHOCTTAa Ha KONEKTUBHUTE
NHBECTULMOHHN CXEMM M Ha ApPYrn NPeanpuUaTUS 3a KONEKTUBHO MHBECTUpaHe".

2. B T. 19, 6ykea ,B" aymute ,un. 203, an. 1 ot 3akoHa 3a nybanMYHOTO npeanaraHe Ha
LEHHM KHMXA" ce 3aMeHAT ¢ 4. 90, an. 1 1 2 oT 3aKoHa 3a AEMHOCTTa Ha KONEKTUBHUTE
MHBECTULMOHHWN CXEMMU W Ha APYrn NpeanpusTus 3a KONEKTUBHO MHBECTUpPaHe".

3. B 1. 20, 6ykBa ,B" aymuTe ,3akoHa 3a nybM4YHOTO npeanaraHe Ha LeHHW KHKka" ce
3aMEHSIT CbC ,3aKoHa 3a AEMHOCTTAa Ha KONEKTUBHUTE MHBECTULMOHHU CXEMM W Ha Opyrv
NpeanpusTUS 3a KONIEKTUBHO MHBECTUPaHe".

§ 12. B 3akoHa 3a nybnn4yHOTO NpeanaraHe Ha ueHHu kHuka (06H., B, 6p. 114 ot
1999 r.; u3Mm., 6p. 63 n 92 ot 2000 r., 6p. 28, 61, 93 1 101 oT 2002 1., 6p. 8, 31, 67 N 71 OT
2003 r., 6p. 37 ot 2004 r., 6p. 19, 31, 39, 103 1 105 ot 2005 r., 6p. 30, 33, 34, 59, 63, 80,
84, 86 n 105 ot 2006 r., 6p. 25, 52, 53 1 109 ot 2007 r., 6p. 67 1 69 o1 2008 r., 6p. 23, 24,
42 n 93 ot 2009 r., 6p. 43 n 101 ot 2010 r. n 6p. 57 ot 2011 r.) ce NpaBAT cnegHuTe
N3MEHEHNS U AOMb/IHEHUS:

1.Bun. 1, an. 1, T. 2 gymuTe ,Ha MHBECTULMOHHUTE W YyNpaBnsBaluMTe APYXKECTBa,
KaKTo 1 yCNIOBUSITA 3@ M3BBLPLUBAHE Ha Te3n AeHOCTM" ce 3a/1M4yaBar.

2. B un. 77w, an. 1, 7. 8 cneq aymuTe ,MHBECTULMOHHO APYXecTBO" ce nocTass
3aneTtas u ce gobass ,0roBopeH (oHA".

3. B un. 146:

d) B an. 2 gymute ,BK/IlOYEHM B MHAMBMAYaneH MNoOpTdenn, ynpaensBaH OT HEro
cbrnacHo un. 202, an. 2, 7. 1" ce 3aMeHsIT C ,BKJIOYEHM B NOpTdENN, ynpaBnsBaH OT HEro
CbrnacHo 4yn. 86, an. 2, T. 1 oT 3aKoHa 3a AEMHOCTTA Ha KONMEKTUBHUTE WHBECTULIMOHHU
CXEMM M Ha ApYrn NPeanpusaTUS 3a KONEKTUBHO MHBECTUPaHe";

6)B an. 3, T. 2 aymnte ,dupektnea 85/611/EMO Ha CbBeTa" ce 3aMeHsT C ,AMpekTnBa
2009/65/EO Ha EBponeickus napnamMeHT M Ha CobBeta oT 13 tonm 2009 r. OTHOCHO
KOOPAMHMPAHETO Ha 3aKOHOBWTE, MOA3aKOHOBUTE W aAMUMHUCTPATUBHWUTE pa3nopeadu
OTHOCHO NpeanpusaTusTa 3a KOMEKTUBHO WHBECTUPaHe B MNPEXBbP/MMU LEHHM KHUXa
(NKMUMNLUK) (OB, L 302/32 ot 17 HoemBpu 2009 r.), HapuMyaHa no-HaTaTbK ,JupekTvBa
2009/65/EQ";

B)B an. 5 gymute ,un. 5 ot Aupektnea 85/611/EMO Ha CbBeTa" ce 3aMeHsT C 4. 6 OT
AnpekTtnea 2009/65/E0".

4. Aan versbptn ,MHBECTULUNOHHWN OPYXXECTBA U AOTOBOPHU ®OHAOBE" c un.
164 - 211n ce oTMeHs.

5. B osan neTtu rnaea ABageceTa C un. 216 - 220 ce oTMeHs.

6. B un. 221 ce npaBaT cnegHUTE U3MEHEHUS:

a)san. 1:

aa)s 1. 1 gymute ,un. 191, an. 4, 7 v 8 n un. 211k" ce 3annyasar;

66)8B T. 2 pymute ,un. 173, an. 12, un. 174, un. 180, an. 3, un. 183, an. 2, un. 184, an.
2,4n. 187, an. 4, un. 189, un. 192, an. 3, un. 196, an. 14 n un. 206, an. 2" ce 3annyaear;

BB) B T. 3 gymute ,u4n. 164, an. 2, un. 168, an. 3, un. 170, an. 1, un. 173, an. 1,
n3peyeHue NbpBo, U an. 5, un. 177a, an. 6 n 8, un. 187, an. 3, n3pedexHre nNbpso, 4n. 190,
yn. 191, an. 1 u an. 4, n3pedenune nupeo, Yn. 193, an. 9, un. 197, an. 3, un. 200, an. 1, un.



202, an. 9 1 10, un. 210, un. 211a,an. 1, 5n 6, un. 2116, an. 1, 4, 5n 6, un. 211a, an. 2, 3
n4,un. 211e,an. 1, 2 n 3, un. 2113, an. 1 n 3, un. 211n, an. 1 - 3, un. 211n,an. 1, 2 n 4"
ce 3ann4yaBar;

r)B T. 4 gymute ,un. 169, un. 170, an. 2, un. 172, un. 173, an. 6, un. 175, un. 176,
un. 186, un. 193, an. 1,5, 6 n 10, un. 194, an. 31 5, un. 195, un. 196, an. 1 -7, 9 - 12, un.
197, an. 1, yn. 1976, an. 3 n 5, un. 199, un. 201, an. 2 5, un. 202, an. 7 n 8, un. 203, an.
6" ce 3annyaBsar;

6)B an. 5 aymute ,un. 184, an. 1 n un. 206, an. 1" ce 3ann4yasar.

7. B § 1 oT gonbnHuTenHuTe pasnopenbu:

a)s T . 1, bykea ,B" AymMuUTE ,MHBECTULIMOHHO APY>XXECTBO, AOrOBOPeEH (oHA" ce 3aMeHsT
C ,KONEKTUBHA MHBECTULIMOHHA CXEMA U MHBECTULIMOHHO APYXECTBO OT 3aTBOpeH Tnn";

6) Toukn 22, 26, 31, 37, 38 n 39 ce OTMEHST.

8. B § 1B OT gonbnHUTENHUTE pa3nopeabu T. 1 ce OTMeHs.

§ 13. B Kopekca 3a coumnanHo ocurypsisaHe (06H., B, 6p. 110 ot 1999 r.; PeweHune N2
5 Ha KoHcTuTyumoHHust cbg ot 2000 r. - 6p. 55 ot 2000 r.; u3M., 6p. 64 ot 2000 r.; 6p. 1,
35un41o012001r., 6p. 1, 10, 45, 74, 112, 119 n 120 ot 2002 r., 6p. 8, 42, 67, 95, 112 1
114 ot 2003 r., 6p. 12, 21, 38, 52, 53, 69, 70, 112 n 115 ot 2004 r., 6p. 38, 39, 76, 102,
103, 104 n 105 ot 2005 r., 6p. 17, 30, 34, 56, 57, 59 1 68 ot 2006 r.; nonp., 6p. 76 ot 2006
r.; u3m., 6p. 80, 82, 95, 102 n 105 ot 2006 r., 6p. 41, 52, 53, 64, 77, 97, 100, 109 n 113 oT
2007 r., 6p. 33, 43, 67, 69, 89, 102 n 109 ot 2008 r., 6p. 23, 25, 35, 41, 42, 93, 95, 99 u
103 ot 2009 r., 6p. 16, 19, 43, 49, 58, 59, 88, 97, 98 n 100 ot 2010 r., PeweHune N2 7 Ha
KOHCTUTYUMOHHMS cba oT 2011 r. - 6p. 45 ot 2011 r., u3m., 6p. 60 ot 2011 r.) ce npasaT
CNeaHUTe U3MEHeHUs:

1. B un. 1238, an. 4 gymute ,4n. 202 ot 3akoHa 3a nybanyHOTO npeasiaraHe Ha LeHHN
KHMXa" ce 3aMeHsIT C ,4n. 86 OT 3aKoHa 3a AeMHOCTTa Ha KONEKTUBHUTE MHBECTULIMOHHM
CXEMU M Ha ApYyrn NpeanpuaTms 3a KONEKTUBHO MHBECTUPaHe".

2. B un. 176, an. 1, 1. 10 gymute ,3akoHa 3a NybAMYHOTO npeanaraHe Ha LEeHHM
KHMXA" ce 3aMEeHSIT CbC ,3aK0Ha 3a AeNMHOCTTa Ha KONEKTUBHUTE MHBECTULIMOHHM CXEMM U Ha
ApYrY nNpeanpusaTusl 3a KONEKTUBHO MHBECTUPaHe".

3. B § 1, an. 2, T. 16 oT pgonbiaHuTenHata pasnopeaba aymute ,§ 1, T. 26 OT
AOMb/IHUTENHUTE pa3nopeabu Ha 3akoHa 3a nNybsMYHOTO MpeanaraHe Ha LEeHHW KHuxka" ce
3aMeHaT ¢ ,§ 1, 7. 10 oT pombaAHMTENHUTE pasnopeabv Ha 3akoHa 3a AEMHOCTTa Ha
KONMIEKTUBHUTE WHBECTUUMOHHM CXEMM W HA Opyrn nNpeanpuaTMs 3a  KOJIEKTUBHO
WMHBECTUpaHe".

8§ 14. B 3akoHa 3a KopnopaTMBHOTO nofgoxoaHo obnaraHe (06H., 4B, 6p. 105 ot 2006
r.; nam., 6p. 52, 108 n 110 ot 2007 r., 6p. 69 1 106 ot 2008 r., 6p. 32, 35 1 95 ot 2009 r.,
6p. 94 ot 2010 . n 6p. 19, 31, 35 1 51 o1 2011 r.) Cce npaBsAT cNegHUTE U3MEHEHMS:

1. B un. 174 pymute ,VLUEH3NPAHNTE MHBECTULMOHHU APYXXECTBa OT 3aTBOPEH TUM MO
3akoHa 3a nybnu4yHOTO npeanaraHe Ha LEHHW KHUWXKA" Ce 3aMeHsIT C ,JIMLEeH3MpaHuTe
MHBECTULIMOHHM APY>XECTBa OT 3aTBOPEH TUM MO 3aKOHa 3a AEMHOCTTa Ha KONEKTUBHUTE
NHBECTULUMOHHN CXEMM M HA APYrN NPeanpuUaTUS 3a KONTEKTUBHO MHBECTUPaHe".

2. B §1 T1.26, 6ykBa ,B" OT AOMbAHUTENHUTE pa3nopeabu aymuTte ,3akoHa 3a
ny6MYHOTO npeanaraHe Ha LEHHW KHWMXKA" ce 3aMeHAT CbC ,3aKoHa 3a AeMHOCTTa Ha
KOJIEKTUBHUTE WHBECTUUMOHHM CXEMM W HA OpYyrn nNpPeanpuaTMs 3a  KOJIEKTUBHO
nHBECTMpaHe".

§ 15. B Kopekca 3a 3actpaxoBaHeTo (06H., B, 6p. 103 ot 2005 r.; u3mM., 6p. 105 ot
2005 r., 6p. 30, 33, 34, 54, 59, 80, 82 n 105 ot 2006 r., 6p. 48, 53, 97, 100 n 109 ot 2007
r., 6p. 67 n 69 ot 2008 r., 6p. 24 n 41 ot 2009 r., 6p. 19, 41, 43, 86 n 100 ot 2010 r. n 6p.
51 n 60 ot 2011 r.) ce nNpaBaAT cNegHUTE U3MEHEHWUS U AOMbIIHEHUS:

1. Bun. 73, an. 1 T. 3 ce u3MeHs Taka:

»3. D0ANOBe, W3[afleHW OT KOSMIEKTUBHM WHBECTUUMOHHM CXeMU, M aKuMu Ha
MHBECTULIMOHHM APY>XeCTBa OT 3aTBOPEH TUM MO 3akOHa 3a AEeMHOCTTa Ha KONEKTUBHUTE



WNHBECTULMOHHN CXEMU U Ha APYrv NpeanpuaTvsa 3a KOMEKTUBHO MHBECTUPAHE, KaKTo U Ha
A10Be Ha KONEKTUBHU MHBECTULIMOHHM CXEMU CbC CefanvLle B Apyra AbpXXaBa YfeHka;".

2. Bun. 185:

d) Cb3aaBa ce HoBa an. 4:

»(4) Mpn NpeanaraHe Ha 3acTpaxoBka ,XXusot" no an. 1, T. 9, cBbp3aHa C MHBECTULMSA
B AS/10BE€ HA KONMEKTMBHA MHBECTMUMOHHA CXeMma, MM MpU KOHCYNTUpaHe Ha K/MEHT BbB
BPb3ka C TakaBa 3acCTpaxOBKa 3acTpaxoBaTensdT npeaocTtaBs CbrnacHo un. 59, an. 3 ot
3aKOHa 3a AEMHOCTTa Ha KONEKTUBHUTE MHBECTUMLIMOHHU CXEMMU W Ha APYrv NpeanpuaTus 3a
KONEKTUBHO MHBECTUpaHe AOKYMEHTa C K/4voBaTa MHMOpMauMs 3a WMHBECTUTOpUTE Ha
CcBOUTE KINEHTW.";

6) pocerawHara an. 4 ctaBa an. 5 v B Hea gymute ,an. 1 unm 3" ce 3aMeHaT € ,an. 1 u
4 vnn an. 3";

B) foceraluHaTta an. 5 ctaea an. 6 1 B Hes gymute ,an. 1 - 4" ce 3ameHsaT ¢ ,an. 1 - 5",

3. B npunoxenune NQ 1, pasgen I, T. 3 aymuTe ,3akoHa 3a nybnnmyHOTO npeanaraHe Ha
LEHHM KHMXKa" ce 3aMeHST CbC ,3aKOHa 3@ AEMHOCTTA Ha KOMEKTUBHUTE MHBECTULMOHHU
CXEMW W Ha ApYrv NpeanpusaTUsS 3a KONeKTUBHO MHBECTUpaHe".

§ 16. B [laHbuHO-OCUIypUTENHNA npouecyaneH koaekc (06H., 4B, 6p. 105 ot 2005 r.;
nsm., 6p. 30, 33, 34, 59, 63, 73, 80, 82, 86, 95 n 105 ot 2006 r., 6p. 46, 52, 53, 57, 59, 108
n 109 ot 2007 r., 6p. 36, 69 1 98 ot 2008 r., 6p. 12, 32, 41 1 93 oT 2009 r., 6p. 15, 94, 98,
100 » 101 ot 2010 r. u 6p. 14 1 31 ot 2011 r.) B un. 143p, an. 2 gymute ,3akoHa 3a
nybNMYHOTO npeanaraHe Ha LIEHHW KHMXA" ce 3aMEeHAT CbC ,3akOHa 3a [AeMHOCTTa Ha
KONIEKTUBHUTE WHBECTULMOHHM CXEMWM U Ha [Apyrn nNpeanpuaTs 3a  KOJIEKTUBHO
NHBECTUpaHe".

§ 17. B 3akoHa 3a gorosopuTe 3a puHaHcoBo obe3neyeHune (06H., B, 6p. 68 ot 2006
r.; u3m., 6p. 24 ot 2009 r. n 6p. 101 o1 2010 r.) ce NpaBAT cnegHUTE U3MEHEHUS:

1.Bun. 3, an. 1 1. 9 ce namMeHs Taka:

»9. KONEKTMBHA WHBECTULMOHHA CXEMa W MHBECTULUMOHHO APYXECTBO OT 3aTBOPEH
™n;",
2.Bun. 4, an. 3, T. 2 gymuTte ,,akumm n gsnose B" ce 3aMeHAT C ,As108e Ha'".
§ 18. B 3akoHa 3a xa3apTta (06H., 4B, 6p. 51 ot 1999 r.; u3m., 6p. 103 ot 1999 r., 6p.
53 ot 2000 r., 6p. 1, 102 1 110 ot 2001 r., 6p. 75 oT 2002 1., 6p. 31 OT 2003 1., 6pP. 70 OT
2004 r., 6p. 79, 94, 95, 103 1 105 ot 2005 r., 6p. 30 1 54 ot 2006 r., 6p. 109 1 110 oT 2007
r., 6p. 42, 74 v 82 ot 2009 r., 6p. 50 ot 2010 r. 1 6p. 35 n 60 ot 2011 r.) B Un. 70 cnea
AyMuTe ,MHBECTULMOHHO ApYy>ecTBo" ce aobass ,ynpaenssallo Apy»KecTso".

§ 19. B 3akoHa 3a enektpoHHaTa Tbprosus (06H., B, 6p. 51 ot 2006 r.; u3m., 6p. 105
oT 2006 r., 6p. 41 ot 2007 r. n 6p. 82 ot 2009 r.) B un. 19, an. 3, T. 4 AgymMuTe , LIEHHUTE
KHWXa, M34aBaHW OT WHBECTULMOHHW APYXECTBa M [OroBOPHM (POHAOBE 3a KOSIEKTUBHO
NHBECTUpaHe" ce 3aMeHAT C ,AS/10BE Ha KONTEKTUBHWN MHBECTULMOHHN cxeMn”,

8§ 20. B 3akoHa 3a AaHbK Bbpxy AobaBeHaTa CTOMHOCT (06H., B, 6p. 63 ot 2006 r.;
n3Mm., 6p. 86, 105 n 108 ot 2006 r.; PeweHne N2 7 Ha KOHCTUTYUMOHHUS cba oT 2007 r. -
6p. 37 ot 2007 r.; u3m., 6p. 41, 52, 59, 108 n 113 ot 2007 r., 6p. 106 ot 2008 r., 6p. 12,
23, 74 n 95 ot 2009 r., 6p. 94 n 100 oT 2010 r. n 6p. 19 0T 2011 r.) B YUN. 46, an. 1, T. 6
AymuTe ,3aKkoHa 3a nybnnyHOTO npeanaraHe Ha LEeHHU KHMxXa" ce 3aMeHsIT CbC ,3akoHa 3a
JENHOCTTAa Ha KOMEKTUBHUTE WHBECTULUMOHHM CXEMU W Ha ApyrM npeanpustus 3a
KONEKTUBHO MHBECTUpaHe".

§ 21. B 3aKkoHa 3a aAMVHUCTPATUBHWUTE HApyLLUEeHUs U Haka3aHus (06H., B, 6p. 92 ot
1969 r.; usm., 6p. 54 ot 1978 r., 6p. 28 oT 1982 r., 6p. 28 1 101 oT 1983 ., 6p. 89 OT 1986
r., 6p. 24 or 1987 r., 6p. 94 ot 1990 r., 6p. 105 ot 1991 r., 6p. 59 o1 1992 r., 6p. 102 oT
1995 r., 6p. 12 n 110 ot 1996 r., 6p. 11, 15, 59, 85 1 89 ot 1998 r., 6p. 51, 67 n 114 ot
1999 r., 6p. 92 ot 2000 r., 6p. 25, 61 1 101 ot 2002 r., 6p. 96 oT 2004 r., 6p. 39 1 79 oOT
2005 r., 6p. 30, 33, 69 n 108 ot 2006 r., 6p. 51, 59 1 97 ot 2007 r., 6p. 12, 27 1 32 oT 2009
r. n 6p. 10, 33, 39 n 60 ot 2011 r.) B un. 34, an. 1 B n3peyeHne BTOpPO cneg AyMuTe ,,LiIeHHN



KHMKa" ce nocTaes 3aneTas u ce aobass ,3akoHa 3a nasapute Ha MUHAHCOBU UHCTPYMEHTH,
3akoHa 3a Apy)XecTBaTa CbC CreuvasnHa MHBECTUUMOHHA Les, 3aKoHa Cpelly nasapHuTe
310ynoTpebn C (UHAHCOBM WHCTPYMEHTM, 3aKOHa 3a [AEWHOCTTa Ha KONIEKTUBHUTE
MHBECTULMOHHN CXEMU N Ha APYrv NpeanpusiTust 3a KOMEKTUBHO MHBECTUPAHE, YacT BTOPa,
yacT BTOpa ,a" 1 yacT Tpeta oT Kogekca 3a coumanHo ocurypsisaHe".

§ 22. B 3akoHa 3a kpeauTHuTe nHctutyumm (06H., OB, 6p. 59 ot 2006 r.; u3m., 6p. 105
ot 2006 r., 6p. 52, 59 1 109 ot 2007 r., 6p. 69 oT 2008 r., 6p. 23, 24, 44, 93 n 95 ot 2009
r. n 6p. 94 n 101 ot 2010 r.) B un. 57 ce cb3gasa an. 5:

»(5) Korato 6aHkaTa npegnara BfOM, YMUTO JIMXBEH NPOLEHT € 06Bbp3aH C
[OXOAHOCTT@ OT WHBECTUUMS B [AS/10BE HA KONEKTMBHA WHBECTUUMOHHA CXema, Wu
KOHCYNTMpa KJIMEHTUTE CM BbB BPb3Ka C TaKbB BJIOr, TS NpeaocTaBs CbrnacHo yn. 59, an. 3
OT 3aKOHa 3a AEMHOCTTa Ha KONIEKTUBHWUTE MHBECTULIMOHHM CXEMU M Ha APYrv Npeanpusitus
3@ KOJIEKTMBHO WMHBECTMPaHe AOKYMeHTa C K/Io4oBaTa MHMOpPMaums 3a MHBECTUTOPUTE Ha
CcBOUTE KAMEHTU. [Mpn KOHCTaTUpaHE Ha HapylleHue Mo u3peyeHne mbpBO BbnrapckaTa
HapoaHa 6aHka yBegoMmsia KomucuaTa 3a pmHaHCOB Haa3op."

3aKoHbT e npuetr oT 41-oT0 HapogHo cbbpaHue Ha 20 centemBpu 2011 r. mn e
noaneyaTaH c opuumanHus neyat Ha HapoaHoTo cbbpaHue.

MNpeacenaten Ha HapoaHoTo cbbpaHue: Leuka LlaveBa

3aknouuTtesniHu pasnopeabu kbm 3AKOH 3a namMeHeHue m
aonbJsiHEHMe Ha 3akoHa 3a Komucusita 3a ¢pmHaHCOB Haa3o0p
(AB, 6p- 21 oT 13.03.2012r.)

8§ 6. B 3akoHa 3a AEMHOCTTA Ha KONEKTUBHUTE WMHBECTUMLMOHHW CXEMW W Ha ApPYrU
npeanpuaTus 3a KONeKTUBHO WHBecTupaHe (B, 6p. 77 ot 2011 r.) ce npaBsaT cnegHuTe
N3MEHEHNS U AOMb/IHEHUS:

1. Bun. 32:

d) pocerawHnaT TekcT cTaea an. 1;

6) cb3paBsa ce an. 2:

»(2) NHBECTULMOHHOTO APY>XECTBO NnpuemMa u rnpunara noanTrka 3a Bb3HarpaxaeHusrta
Ha nMuarta, KouTo paboTaT 3a Hero."

2. B un. 33 cneg aymute ,HauvHbLT M peabT 33 OLEHKa Ha akTMBUTE M MacvBUTE Ha
KONeKTUBHaTa MHBECTULMOHHa cxeMa" ce nocTassa 3aneTtas u ce obass ,M3MCKBaHUSATA KbM
MONUTMKATA MO Bb3HArpaXkaeHvsTa n HEMHOTO OMOBECTABaHE, NpaBuiaTa 3a INYHK caenkun'.

3. Bun. 41:

d) focerawHnaT TeKCT cTaea an. 1;

6) cb3pasa ce an. 2:

»(2) Komucuata ocurypsiea AoCTebn A0 uUdnata uHdopMauus, nonydeHa no an. 1 wm
0606LieHa 3a BCUYKN KONEKTUBHU MHBECTULMOHHU CXeMK, Ha Kouto Penybnuka Bbnrapus e
AbpXKaBa YieHKa No Npomsxod, Ha EBponenckust opraH 3a LUEeHHW KHWXa M Nasapy CbriacHo
yn. 35 ot PernameHT (EC) N2 1095/2010 » Ha EBponenckusi CbBeT 3a CUCTEMEH pUCK
cbrnacHo yn. 15 ot PernameHT (EC) N2 1092/2010 Ha EMN n Ha CbBeTa oT 24 HoemBpu 2010
r. 3a npyaeHUManHusi Haa3op BbpXy (UHAHCOBaTa cucTeMa Ha EBponenckus Cblo3 Ha
MaKpOpaBHULLE M 3a Cb3faBaHe Ha EBponenickn CbBeT 3a cncteMeH puck (OB, L 331/1 ot 15
Aexkemspun 2010 r.)."

4. B un. 95, an. 5 ce cb3gaBa u3peyeHwe BTOPO: ,3a M34ABAHETO Ha JIMLEH3a ce
yBeAoMsiBa EBpONenckusT opraH 3a LWeHHU KHuxa v nasapy (EOLKIM)."

5. YneH 108 ce uameHs Taka:

LHdn. 108. (1) YnpaBnsBawoTO ApYyXeCcTBO nNpuvemMa W npwunara noauTuka 3a
Bb3HarpaXxaeHusITa Ha nmuara, Kouto paboTaT 3a Hero.

(2) OpyrM U3MCKBaHWS KbM [OEMHOCTTA Ha YynpaBnsiBallUTE APYXECTBa, B T.4Y. KbM
MoSIMTUKaTa 3a Bb3HarpaXxaeHusTa U HEMHOTO OMOBECTSIBaHE, KbM 0bWWMTE YCNOBUSI MO Y.
95, an. 2, T. 4, kbM NpaBunata no 4n. 95, an. 2, 1. 6 1 KbM dusmyeckuTe nuua, pabortewm



no [OroBOp 3a YMpaBnsBallOTO APYXECTBO, KAaKTO W 3a KanuTanoBa aAeKBaTHOCT W
NIMKBUAHOCT Ce onpeaensit ¢ Hapeaba Ha koMucusTa."

6. B un. 124 an. 6 ce nameHs Taka:

»(6) Korato Bbrpekun B3eTUTE OT KOMMETEHTHWUTE OpraHy Mepku 3a npeaocTaBsHe Ha
nckaHata WHMbOpPMauusi, CbOTBETHO 3a MpeyCTaHOBSIBAHE Ha HApYLEHWEeTO, 3a KOMUTO
KOMUCUSATA € CBOEBpPEeMEHHO YyBeAOMEHa, WKW rnopaau akTa ye Te3n Mepku ce oKassaT
HealeKBaTHM WM He Ca Hanvue B CbOTBETHaTa [AbpXaBa YJIeHKa, YnpasB-NsaBawoTo
APY)XeCTBO npoAb/HkaBa fAa OTKa3Ba fa nNpeaoctaBu  MHdboOpMaumsTa, M3WCKaHa oT
KOMUCUSATA CbrNacHo an. 2, v Aa HapyllaBa TO3M 3aKOH M aKTOBETe MO NnpuiaraHeTo My,
KOMUCUSATA MOXeE:

1. cnep kato uMHMOpPMMpA 3@ TOBA KOMMETEHTHUTE OpraHM Ha AbpXXaBaTa 4YeHKa Mo
NMpou3Xo4 Ha YNpaBnsiBaWOTO APYXECTBO, fAa MNpUIoXKW HeobxoaumuTe Mepku 3a
npeaoTBpaTsaBaHe UM 3a CaHKUMOHWPAHE Ha HOBW HEPeaHOCTN U AOKOMKOTO e HeobxoanMo
3a npefoTBpaTsBaHE OCbLECTBSIBAHETO OT CTpaHa Ha YnpaBnsBaWOTO APYXXECTBO Ha
[AENHOCT Ha TepuTopusiTa Ha Penybnuka Bbnrapus;

Z. Oa oTHece Bbrnpoca npen EOLKI, ako npeueHW, ye KOMMNETEHTHUTE OpraHn Ha
AbpXaBaTa 4fleHKa N0 Npov3Xxo4 Ha YnpaBnsBawoOTO APYXECTBO He ca npeanpuen
noaxoAsLwmTe Mepku."

7. Bun. 127 cnep pymnte ,EBponeickaTa kommcns" ce gobass ,m EOLIKM".

8 B un. 134, an. 3, T. 1, n3peueHne BTOpO cnea aymute ,EBponeiickata komucus" ce
pobass ,m EOLKM".

9. B yacT BTOpAa:

d) HAMMEHOBaHMETO Ha AsN YeTBbPTU Ce U3MeHs Taka: ,[IpefocTaBsHe Ha MHbopMauus
Ha EBponelickata KoMucusi u EBponeinckmst opraH 3a LEHHM KHUXXA M Ma3apy BbB Bpb3Ka C
[ENHOCTTa Ha YynpaBnsiBalmuTe ApyXecTBa B TpeTu AbpxaBu. CbTPyaHWYECTBO C
KOMMETEHTHWUTE OPraHN Ha AbpXaBUTE UNEHKM M EBpOMECKMS OpraH 3a LEHHW KHUXa U
nasapu";

6)B un. 158 ce cb3pasa an. 6:

»(6) Komucusita yBegomsiea EOLIKM u EBponeickaTa KOMWUCUSI 3@ 3aTPyAHEHMS Mpu
npeanaraHeTo Ha AS10BE Ha KONEKTMBHA MHBECTMLMOHHA Cxema, 3a KosiTo Penybnuvka
Bbnrapus e AbpxxaBa YeHKa No nNpovsxod, Ha TepuTopusTa Ha TpeTa Abpxasa."

10. Maparpad 2 oT AoMbAHUTENHUTE pasnopeabu ce u3MeHs Taka:

»8 2. 3aKOHBLT BbBEXAA U3MCKBAHUSITA Ha:

1. AnpexktnBa 2009/65/EO Ha EBponeiickuns napnameHT n Ha CbeeTa oT 13 tonm 2009 r.
OTHOCHO KOOPAMHMPAHETO Ha 3aKOHOBWUTE, MOA3AKOHOBUTE U aAMMHUCTPATUBHUTE
pa3nopeabu OTHOCHO MpeanpusTUsITa 3@ KONEKTUBHO MHBECTMPAHE B MPEXBBLPVMU LIEHHM
kHmxka (NMKUMNUK)(OB, L 302/32 ot 17 HoemBpwn 2009 r.).

2. QvpektuBa 2010/78/EC Ha EBponelickus napnameHT v Ha CbBeTa OT 24 HoeMBpwu
2010 r. 3a u3MeHeHne Ha aupektmen 98/26/EO, 2002/87/EO, 2003/6/EO, 2003/41/EO,
2003/71/EO, 2004/39/EO, 2004/109/EO, 2005/60/EO, 2006/48/EO, 2006/49/EO wn
2009/65/EO BbB Bpb3ka C npaBoMolmsTa Ha EBponeinckusi Haa3opeH opraH (EBponencku
6aHkoB opraH), EBponeickus Hap3opeH opraH (EBponeilcku opraH 3a 3acTpaxoBaHe W
npoecnoHanHoO NEHCMOHHO ocurypsiBaHe) u EBponeiickus HaasopeH opraH (EBponeicku
OpraH 3a UeHHU KHmxa 1 nasapw) (OB, L 331/120 ot 15 gekemspu 2010 r.)."

NMpexoaHu u 3aKIIOuMMTENTHU pa3snopeabu koM 3AKOH 3a
M3MEHEeHMe U AoNbJ/IHeHUe Ha 3aKOoHa 3a AeMHOCTTa Ha
KOJIEKTUBHUTE MHBECTULIMOHHU CXEMM U Ha APYrU NpeanpuaTusa
3a KOJIEKTUBHO UHBECTUpPaHe
(AB, 6p. 109 ot 20.12.2013 r., B cuna ot 20.12.2013 r.)

§ 73. KONEeKTUBHUTE MHBECTULIMOHHM CXEMWU, YMMTO ASAMOBE MM aKUMUM Ca AOMyCHaTU
0O THProBUs HA perynMpaH mnasap, npuBeXaaT [OeHOCTTa CU B CbOTBETCTBME C



N3MCKBaHUSATa 3a@ TbProBUS Ha npepnaraHuTe akuuMmM Wnn Asnose B 6-MecedyeH CpoK OT
B/IM3@HETO B CWJ/1a HA TO3W 3aKOH.

§ 74. VHBeCTUUMOHHWUTE ApYXecTBa OT 3aTBOPEH TUM MpuBeXAaT AeWHOCTTa CU B
CbOTBETCTBME C U3MCKBAHUATA Ha 4acT TpeTa, AsN NbpBM B 6-MeceyeH CPOK OT B/IU3AHETO B
CUNa Ha TO3M 3aKOH.

8§ 75. Jlnuata, ynpasnsiBalwM anTepHaTMBHU WMHBECTUUMOHHM ¢oHAoBe No uni. 214,
nofaBaT 3asiBfieHne 3a perncrpauus CbriacHO rnaea ABajeceTa B eHOMeCeYeH CpPOK OT
B/IM3@HETO B CWJ/1a HAa TO3W 3aKOH.

8§ 76. JlvuaTa, ynpasnsiBaliy antepHaTUBHU WUHBECTMUMOHHM (DOHAOBE, 338 KOUTO KbM
B/IM3aHETO B CUJ1a HA TO3M 3aKOH Bb3HMKBA M3MCKBaHe 3a NpuTeXXaBaHe Ha NnueH3, nogasat
3asB/IEHME 3a U34aBaHe Ha NIMLUEH3 CbracHo rfaBa ABajeceTa B Cpok Ao 22 wonv 2014 .

8§ 77. Jlvuata, KOUTO KbM B/IM3aHETO B CWSla Ha TO3M 3aKOH, YrpasnssaT CcaMo
anTepHaTMBHN WHBECTUUMOHHM (POHAOBE OT 3aTBOPEH TWM, MOXe [Aa NnpoAab/mkaT [Aa
OCbLUECTBSIBAT AEMHOCT, 6e3 Aa e HeobxoAMMO M34aBaHETO Ha NMLEH3 3a TOBa, ako cnef
B/IU3AHETO B CUJ1A Ha TO3M 3aKOH HE M3BbPLUBAT HUKAKBU AOMBIHUTENTHU UHBECTULMMN.

8§ 78. JlnuaTta, KOMTO KbM B/IM3AHETO B CWIA Ha TO3W 3aKOH YnNpaeBnsBaT Camo
aNTepHATUBHW WHBECTULIMOHHM (DOHAOBE OT 3aTBOPEH TWUM, YYpeAeHW CbC CPOK, KOWTO
M3TMYa He NO-KbCHO OT 22 tonn 2016 r., 1 3a KOUTO HE Ce U3BbPLUBA MNPUB/IMYAHE HA HOBU
WMHBECTUTOPU, MOXE fAa NpoAb/HKaT Aa OCbLUECTBSIBAT AEMHOCT, 6e3 aa e Heobxoanmo
n34aBaHEeTO Ha NMUEeH3 3a ToBa. 3a siMuaTa rno u3peyeHre MbpeBo ce npunarat yn. 234, 235
nun. 237,an. 1, 1. 13.

8§ 79. WM3uckBaHMATa BbB Bpb3Ka C MpepjlaraHeTo Ha Aan0oBe WM akuMm  Ha
anTEepHAaTMBHN  MHBECTMUMOHHM  (OHAOBE OT J/uue, YNpaBnsBaWoO anTepHaTUBHM
WMHBECTULUMOHHN (OHAOBE, CbC Cejanuvile B AbpXaBa YJeHKa He ce npuiarat KbM
npeanaraHyMsaTa Bb3 OCHOBA Ha MNPOCNEKT MO rfaBa wWecTa Ha 3akoHa 3a NybsnM4HOTO
npeanaraHe Ha LeHHW KHUXa, 3anoYHanu npeam 22 tonu 2013 r., 3a cpoka Ha BafMAHOCT Ha
npocnekTa.

8§ 91. [nasa paBageceta, pasgen III ce npunara OT pgartaTta, onpepeneHa oT
EBponelickaTa KoMUCUSt B CbOTBETCTBUE C Un. 67 oT AupekTtnea 2011/61/EC.

8§ 92. lpeanaraHe Ha anTepHaTUBHW MHBECTUUMOHHM (DOHAOBE OT TpeTa AbpXKasa M
yrnpaBneHne v npeanaraHe Ha [Aa/0B€ WM aKuMM Ha anTepHAaTUMBHU WHBECTULMOHHMU
¢oHaoBe OT NMua, ynpaenssBawy anTepHaTUBHU MHBECTULMOHHN (POHAOBE, CbC Ccepanvile B
TpeTa AbpXaBa, OCBEH B CnyyauTe Mo yn. 241 n 251, ce gonycka OT AataTta, onpeaeneHa ot
EBponelickaTa KoMucusi B CbOTBETCTBME C Y. 67 oT AupekTtnea 2011/61/EC. YneHoBe 241 n
251 ce npunarat Ao gatarta, onpegesneHa rno peaa Ha uspevyeHune nbpeo.

§ 93. OT B/M3aHETO B CWla Ha TO3WM 3aKOH A0 MpeACTaBsHETO Ha CTaHOBULLETO Ha
EOLKI cbrnacHo un. 67, naparpad 1, 6yksa ,a" ot Oupektuea 2011/61/EC komucusTa
npepoctasss Ha EOLIKI Ha Bcako Tpumeceume HeobxoammaTa vMH@OpMauMs OTHOCHO Nvua,
ynpaBnsiBallM anTepHaTMBHM WHBECTMUMOHHM (OHAOBE, KOUTO YynpasnsisaT W/wvnu
npeanaraT anTepHaTUBHU WHBECTULMOHHW (hOHAOBE MOA HaA30pa Ha KOMUCUATA, KaKTo B
paMKUTE Ha MpunaraHeTo Ha nacrnopTHua pexuMm no Aupektmsa 2011/61/EC, Taka u B
pPaMKMTE Ha HALMOHASTHNS PEXNM.

§ 94. [lo 22 onn 2014 r. komucusita yBegomsisa EBponerickata kommeus n EOLIKI 3a
BMAOBETE aNTEPHATUBHN MHBECTUUMOHHU (POHAOBE, KOUTO MOXe Aa 6bAaT npeanaraHy Ha
HenpodecnoHanHN NHBECTUTOPU U AOMbAHUTENHUTE U3UCKBaAHWS 3a TOBA B C/lyvauTe Mo Y.
242, an. 2 n un. 250 an. 2. KomucuaTta ysegomsiea EBponenckata kommens n EOLIKI u 3a
BCSIKGKBWM NOCNeABaLLM U3MEHEHUS B C/lydauTe MO U3PEYEHNE MbPBO.

MpexoaHu u 3aknounTenHu pasnopeabu kbm 3AKOH 3a
M3MEeHeHue U AoNnbJ/iIHeHUe Ha 3aKOHa 3a KpeaAuTHUTe
MHCTUTYL UM
(AB, 6p. 27 ot 25.03.2014 r.)



8§ 83. B 3akoHa 3a Ae/HOCTTa Ha KONEKTUBHUTE WHBECTULIMOHHU CXEMM U Ha ApYyrU
npeanpusaTS 3a KONMEKTUBHO uHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; u3m., 6p. 21 oT
2012 r., 6p. 109 ot 2013 r.) B un. 35, an. 1, 1. 5 aymnte 7. 14, 19, 20 nam 21" ce 3aMeHaT C
#T. 16, 23, 24 vnn 25",

3aknounTtesnHu pasnopeabu kbm 3AKOH 3a uameHeHue m
AonbJ/iIHeHUEe Ha 3aKOoHa 3a na3apuTte Ha (PMHaAHCOBMU
MHCTPYMEHTH
(AB, 6p. 34 oT 12.05.2015r.)

8§ 59. B 3akoHa 3a Ae/HOCTTa Ha KONEKTUBHUTE WHBECTULIMOHHU CXEMM U Ha ApYyrU
npeanpusaTs 3a KONMEKTUBHO uHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; n3m., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 ot 2014 r. n 6p. 22 ot 2015 r.) ce nNpaBaT cnegHUTe
N3MEHEHUS U AOMbIIHEHNS:

1. B un. 90:

d) B an. 1 ce cb3gaBa m3peyeHue BTOPO: ,HayanHuAT KanuTan Ha ynpasnssawuTe
APY>XeCTBa ce CbCTOM OT eAMH UNKN NoBeYe OT eflIeMeHTUTE, NoCoYeHu B Y. 26, naparpad 1,
6yksm ,a" - 4" ot PernameHT (EC) N2 575/2013 Ha EBponelickus napnameHT u Ha CbBeTa OT
26 toHM 2013 r. OTHOCHO NpyAEeHUMANHUTE W3UCKBAHUS 3a KPEeOUTHUTE WHCTUTYLUMU W
WMHBECTUUMOHHUTE nocpeaHnumM M 3a u3MeHeHne Ha PernamenT (EC) N2 648/2012 (OB, L
176/1 ot 27 tonm 2013 r.), HapuyaH no-HaTtaTtek ,Pernament (EC) N2 575/2013.";

6) B an. 2 ce cb3gaBa u3peyeHne BTopo: ,CobcTBeH kanutan" e kanutan no CMUCba
Ha un. 4, naparpad 1, T. 118 ot Pernament (EC) N2 575/2013."

2. Bun. 97:

a)san. 1:

ad) cb3nasa ce Hoea T. 12:

»12. OT CbAbPXaHMETO Ha MporpamMaTa 3a AEMHOCTTa WM OT APYrM AOKYMEHTU Ha
3asBUTENST € BWMAHO, Ye OCHOBHaTa 4acT OT AeWHOoCTTa We 6bae ocbliecTBsBaHa Ha
TepuTopusSTa Ha JApyra AbpXaBa uY/eHKa, a MCKAHETO 3a MojlydaBaHe Ha JMUEH3 OT
KOMUCUSITAa € C uen gda ce wusberHat no-CTpOrMTe W3MCKBaHUS KbM ynpaBnsBawute
ApYy)XXeCcTBa B [AbpkaBaTa 4fIeHKa, Ha 4MSTO TEpUTOpUS 3assBUTENST Bb3HaMmepsiBa Aa
M3BbPLLIBA AENHOCT;"

66) pocerawHaTa T. 12 ctaBa T. 13;

6)Ban. 2 gymute 7.1, 2,4, 6 n 12" ce 3ameHaTc 1.1, 2, 4, 6 n 13",

3. B un. 107 gymute ,11a" ce 3ameHsaTt c ,,116".

4. B un. 199:

d) B an. 2 ce Cb3aaBa M3peyeHue BTOpO: ,HayanHusaT KanuTan no u3pedeHne mbpBo ce
CbCTOWM OT €AMH UK NoBeYe OT eNleMeHTUTe, NocodeHn B Yn. 26, naparpad 1, 6ykeun ,a" -
»0" oT PernameHT (EC) N2 575/2013.";

6) B an. 6 ce cb3gaBa m3peyeHue BTOpo: ,CoBCTBEH KanuTan Mo M3peyeHue MbpBo €
KanuTasn no cMucbna Ha yn. 4, naparpad 1, 1. 118 ot Pernament (EC) N2 575/2013."

NMpexoaHu u 3aknounTesniHu pasnopeabm kbm 3AKOH 3a
M3MEHeHMe U AoNbJ/IHeHUe Ha 3aKoHa 3a Ny6/IMYHOTO
npepnaraHe Ha LeHHU KHMKa
(AB, 6p. 42 o1 03.06.2016T.)

§ 45. B 3aKkoHa 3a AeHOCTTa Ha KOMEKTUBHUTE MHBECTULIMOHHW CXEMM W Ha Apyru
npeanpuaThs 3a KONEKTUBHO WHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; u3m., 6p. 21 ot
2012 r., 6p. 109 o1 2013 r., 6p. 27 0T 2014 1. 1 6p. 22 1 34 oT 2015 r.) ce NpaBaAT cnegHUTE
N3MEHEHNS U AOMb/IHEHUS:

1. B un. 4, an. 4, u3peyeHne BTOpo AyMuTe ,akumm nnu" ce 3anvyasar.

2. Cb3pasa ce yn. 32a:



LHdn. 32a. He ce pgonycka NpuHyAWUTENHO U3MbJHEHME M y4upeasiBaHe Ha obe3neveHunst
BbpXY MapuyHuUTE cpeactsa U (UHAHCOBUTE MHCTPYMEHTW HA KONEKTMBHA MHBECTULMOHHA
CXeMa 3a 3ab/DKEHUS Ha YNpaBnsaBaLloTo APYXXeCTBO UAW Ha aeno3uTtaps.”

3. Bun. 86, an. 3 gymute ,4n. 24, an. 1 - 3, 7 n 8" ce 3aMeHdT C ,4n. 24, an. 1 - 4, un.
24a, an. 1, un. 246, un. 24r".

4. B un. 197 ce cv3pasat an. 8, 9, 10, 11 n 12:

»(8) Jnuata, kouto ynpaensiBaT ¢OHAOBE 3a PUCKOB Kanutan wnuM @QoHaose 3a
COUMANHO npeanpueMavyecTtBo WM Xenasat Aa u3nons3eat 0603HayeHneTo EUVECA wnu
cboTBeTHO EUSEF 3a ynpaBnsiBaHM OT TAX anTEpHATMBHW WHBECTULMOHHW CXEMM,
OCbLLECTBABAT AEMHOCTTa NpU Crna3BaHe U3MCKBaHMSATa Ha TO3M 3aKkOH M Ha PernameHT (EC)
N2 345/2013 Ha EBponeiickusa napnameHT u Ha CbBeTa oT 17 anpun 2013 r. OTHOCHO
eBponenckute ¢oHaoBe 3a puckoB kanutan (OB, L 115/1 ot 25 anpun 2013 r.), Hapu4aH
no-Hatatbk ,PernameHt (EC) N2 345/2013" n Ha PernameHt (EC) N2 346/2013 Ha
EBponeickuns napnameHT u Ha CbBeTa oT 17 anpun 2013 r. OTHOCHO eBponenckute GpoHaoBe
3a coumanHo npeanpuemMadectso (OB, L 115/18 ot 25 anpwn 2013 r.), Hap14aH No-HaTaTbK
+~PernameHt (EC) N2 346/2013".

(9) NnuaTta no an. 8 ce perncTpupaT OT KOMUCUSITA CbrnacHo uYn. 14 ot PernameHT (EC)
N2 345/2013, cboTBeTHO yn. 15 ot PernameHT (EC) N2 346/2013.

(10) INvuata, KouTO YynpaeBnsBaT (oHAOBETE 3a AbJFOCPOYHM  MHBECTUUMM,
OCbLLUECTBABAT AEMHOCTTa CM NPV Cra3BaHE M3UCKBAHMSITA Ha TO3M 3aKOH M Ha PernameHT
(EC) 2015/760 Ha EBponeiickust mapnameHT u Ha CbBeTa oT 29 anpwun 2015 r. oTHOCHO
EBponeiickn oHgoBe 3a AbArOCpPoYHU uHBectuumm (OB, L 123/98 ot 19 man 2015 r.),
Hapu4yaH no-HataTbk ,PernamenT (EC) 2015/760".

(11) NMvuata no an. 10 nony4yaBaT paspelleHne 3a W3BbPLUBAHE Ha AENHOCT OT
KOMUCUSTA NPW CnasBaHe U3nckBaHusTa Ha yn. 5 n 6 ot Pernament (EC) 2015/760.

(12) BnuceaHeTo Ha nuuata no an. 8 n 10 B pernctbpa no un. 30, an. 1 ot 3akoHa 3a
Komucusita 3a pMHaHCOB HAA30p Ce M3BbPLLBA NO pea, onpeaeneH ¢ Hapeaba."

5. B un. 244, an. 1 cneq aymute ,oHA, YCTaHOBEH B Apyra Abp)KaBa 4ieHka" ce
pobass M Aa npenoctass ycnyrute, onpeaenexu B un. 198, an. 5",

6. B un. 264, an. 1 B TekcTa npeau T. 1 cneg agymuTe ,Ha akToBeTe Mo npuiaraHeTo my"
ce pobaBss ,Ha NpUNOXUMUTE aKToBe Ha EBponeinckusi cbios".

7. Bun. 265 an. 2, 3 n 4 ce U3MeHdT Taka:

»(2) YBegomsiBaHuATa n cboblaBaHusiTa B NPOM3BOACTBOTO MO an. 1 ce u3BbpLluBaT no
pefa Ha 4n. 61, an. 2 oT AAMUHUCTPATMBHOMPOLECYanHUs KoAeKC.

(3) KoraTto yBegoMsiBaHuMsiTa U CcbobliaBaHMaTa B NPOM3BOACTBOTO Mo an. 1 He 6baat
npuveTn no peda Ha an. 2, Te ce CMSATaT 3a M3BbPLUEHN C MOCTAaBSHETO MM Ha CneuuasnHo
onpeaeneHo 3a uUenTa MSACTO B Crpagata Ha KOMUCKUSTa MM ype3 nybnmnkyBaHETO UM Ha
WHTEPHET CTpaHuuaTa Ha komucuaTta. MocnegHute age obCTosATENCTBA Ce yAOCTOBEpPSBAaT C
MpOTOKOS, CbCTaBeH OT [ATbXHOCTHU fuua, OnpedeneHn CbC 3anoBe Ha 3aMeCTHUWK-
npeacepgaTtens, a B ciydauTte no 4. 264, an. 1, T. 5 n 6 - onpepeneHn CbC 3anoseq Ha
npeaceaaTens Ha KOMUcCUATa.

(4) TIpUHyaMTENHWUTE aAMUHUCTPATUBHU MepKn no un. 264, an. 1, 1.1 -4, 7 n 8 ce
npunaraT C MUCMEHO MOTMBMPAHO  pelleHMe Ha  3aMeCTHUK-npeacedaTens, a
NPUHYAUTENTHUTE AAMUHUCTPATUBHMU MepkuM Mo 4ni. 264, an. 1, 1. 5 n 6 - ¢ nucmeHo
MOTMBMPAHO pELLEHNE Ha KOMUCUATA, KOETO Ce CbobllaBa Ha 3aMHTEPEeCcOBaHOTO Mue B 7-
[AHEBEH CPOK OT NOCTAHOBABAHETO My MO peaa Ha an. 2 u 3."

8. B un. 273:

a)san.1lcecb3gaBat 1.4, 51 6:

»4. PernameHT (EC) N2 345/2013 ce Haka3Ba c rnoba B pasmep ot 10 000 go 20 000
nB.;

5. PernameHT (EC) N2 346/2013 ce Haka3Ba c rnoba B pa3mep ot 10 000 go 20 000 ns.;

6. PernameHT (EC) 2015/760 ce Haka3Ba ¢ rnoba B pa3mep ot 10 000 go 20 000 nB.";



6)B an. 2 ce cb3gaBat 1. 4, 51 6:

»4. 3a HapyweHuns no an. 1, 7. 4 - ot 20 000 go 40 000 n.;

5. 3a HapyweHuss no an. 1, T. 5 - ot 20 000 go 40 000 n..;

6. 3a HapyLweHunsa no an. 1, 7. 6 - ot 20 000 go 40 000 nB.";

B)B an. 5cecw3paBat 1. 4, 51 6:

»4. 32 HapyweHus no an. 1, T. 4 - or 20 000 go 40 000 nB., @ NpU MOBTOPHO
HapyweHue - oT 40 000 go 100 000 n..;

5. 3a HapyweHua no an. 1, 7. 5 - ot 20 000 ao 40 000 nB., a Npy NOBTOPHO HapylleHne
- oT 40 000 oo 100 000 nB.;

6. 3a HapyweHusa no an. 1, 7. 6 - ot 20 000 go 40 000 nB., a NpM NOBTOPHO HapyLueHne
- o1 40 000 go 100 000 nB."

9. Cb3aaBa ce un. 274a:

LN, 274a. Jlvde, KoeTo B eHOMeceyeH CPOK OT BSIM3AHETO B CU/la Ha HakasaTesHo
NMOCTAHOB/IEHME HE MNATU HanoXeHaTa My MMYLLIECTBEHA CaHKUMS, Ab/DKM MXBa B pa3mep
Ha 3aKOHHaTa /IMXBa 3a nepuoaa OT AaTaTa, CneaBalla AeHs Ha U3TMYaHe Ha eaHOMeceYHus
CpOK, A0 AaTaTta Ha nnawaHeTo."

10. B ponbnHuTenHuTe pasnopeabu:

a)sg§l:

aa)T. 18, bykea ,B" ce cb3gaBa nogbykea ,xoK":

OK) ObpXKaBa YieHKa, pas/iyHa OT Abp)KaBaTa YieHKa Mo npousxod, B KOATO Nuue,
yNpaBnsiBalo anTepHaTMBHM WHBECTMUMOHHM (DOHAOBE, CbC Cefanvule AbpXkaBa 4feHKa,
npepocTass ycnyrute, onpegenexun B un. 198, an. 5.";

66) B T. 23 Hakpas ce gobass ,no cMucbna Ha T. 1"

6) cb3pasa ce § 2a:

»8 2a. 3aKOHbLT Npeasuxaa Mepku no npunaraHe Ha:

1. PernameHT (EC) N2 345/2013 Ha EBponeickusi mapnaMeHT 1 Ha CbBeTa oT 17 anpwn
2013 r. OTHOCHO eBponenckuTe (PoHAOBE 33 PUCKOB KanuTar,

2. PernamenT (EC) N2 346/2013 Ha EBponelickvst napnaMeHT 1 Ha CbBeTa oT 17 anpun
2013 r. OTHOCHO eBponencknTe GOHAOBE 3a COUMANHO NpeanpMeMaY“ecTBo;

3. PernameHT (EC) 2015/760 Ha EBponeiickus napnamMeHT M Ha CbBeTa oT 29 anpun
2015 r. oTHocHO EBponelicku hoHAOBE 3@ AbArOCPOYHN UHBECTULIMA."

NMpexoaHu yu 3akounTenHu pasnopeabm koM 3AKOH 3a
npuaaraHe Ha MepKUTe cpelly nasapHuTe 3710ynoTpeéum c
(hMHaAHCOBU MHCTPYMEHTH
(AB, 6p. 76 ot 30.09.2016 r., B cuna ot 30.09.2016 r.)

§ 6. B 3akoHa 3a [AEMHOCTTA HA KOMEKTUBHWUTE WHBECTULMOHHM CXEMU W Apyrw
npeanpusaTus 3a KONEKTUBHO uHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; u3m., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 1., 6p. 22 1 34 oT 2015 1. N 6p. 42 oT 2016 1.)
ce NpaBAT cnegHUTe U3MEHEHNS U AOMb/THEHUS:

1. Bun. 4, an. 1, 1. 1 cnep aymute ,NpeanaraHe” ce pobases ,a B ciydauTte no yun. 21,
an. 8 - n Ha PMHAHCOBU UHCTPYMEHTK".

2.Bun. 7:

a) Cb3aaBaT ce HoBM an. 2 un 3:

.(2) AKO B npoab/mKeHMe Ha 6 nocnegoBaTeNHM Meceua cpeaHOMeceyHaTa HeTHa
CTOMHOCT Ha aKTMBUTE Ha [APYXECTBOTO € no-manka oT 500 000 nB., ynpaBnsiBalloOTO
ApyxectBo TpsibBa B cpok 10 paboTHM AHM Aa ONOBECTU MpUYMHUTE 3@ TOBa, MEPKUTE,
KOMTO Lie npeanpueMe 3a NpuBAMYaHe Ha HOBM MHBECTUTOPW, U CPOKa, B KOWTO TE3M MEPKM
we 6baaT NpUNOXEHW M B KOWTO Ce O4YakBa APY>XECTBOTO Ja Bb3CTAaHOBM pa3Mepa Ha
HeTHaTa CTOMHOCT Ha aKTUBUTE CM.

(3) OnosectsiBaHeTO MO an. 1 Ce wu3BbpWBA HAa WHTEPHET CTpaHuuaTa Ha
ynpaBnsiBaLloTO APYXECTBO M NO APYr NOAXOAsL, HAYMH C Orfes yCTaHOBEHWUTE CpeacTBa 3a



KOHTaKT C MHBECTUTOPUTE. YNPaBNsSBaLLOTO APYXXECTBO MPeACTaBs Ha KOMUCUATA Komnue OT
onoBecTeHaTa MHGOpMaumMsl A0 Kpasl Ha cneaBalms paboTeH AeH Cef OMOBECTABAHETO W U
MHdOpMauns 3a pesyntatute OT npeanpueTute mMepkn Ao 10-0 umcno Bcekn Mecel, A0
[OCTUraHe Ha MMHUManHUA pasMep no an. 1.";

6) pocerawHaTta an. 2 craBa an. 4 U B Hed Hakpas ce aobassa ,C M3K/IOUEHWE Ha
cnyyauTe no un. 21, an. 8%

B) pocerawHuTe an. 3,4, 5, 6 n 7 craeat cboTBeTHO an. 5, 6, 7, 8 n 9.

3. Bun. 9:

a)anvHes 1 ce u3MeHs Taka:

»(1) HeTHaTa CTOMHOCT Ha aKTMBMTE Ha AOroBopHUsi ¢oHA TpsibBa Aa 6bae MUHUMYM
500 000 nB. 1 TO3XM MMHMManeH pa3Mmep TpsibBa Aa 6bae AOCTUrHAT A0 ABE roavHW OT
noslyyaBaHe Ha paspelleHVEeTO 3a OpraHu3upaHe W ynpasneHwe Ha goHga. AKO HeTHaTa
CTOMHOCT Ha aKTMBMTE Ha A0roBopHuUs ¢oHA He aocturHe 500 000 nB. B Cpoka no
n3peyeHne MbPBO MAM B MNPOAbL/KEHME Ha 6 nocneaoBaTeslHM Meceula cpegHoMeceyHaTa
HETHa CTOMHOCT Ha aKTMBUTE Ha [0roBopHus doHa e no-mManka ot 500 000 nB.,
ynpaBnsBalloTo Apy>ecTBO TpsibBa B cpok 10 paboTHM AHM Oa ONOBECTU MpuyMHUTE 3a
TOBa, MEPKUTE, KOWUTO Lie npeanpueMe 3a NpuMBAMYaHE HA HOBUM WMHBECTMTOPU, U CpPOKa, B
KOMTO Te3M Mepku Lie 6baaT MpPUIOXKEHW U B KOWTO CE O4yakBa AOroBOPHUAT (oHA Aa
Bb3CTaHOBM pa3Mepa Ha HeTHaTa CTOMHOCT Ha akTuBute cu. CpokbT oT 10 paboTHU AHWM No
n3peyeHne BTOPO 3arnoyBa Aa Teye OT M3TMYAHETO Ha CpoKa OT ABe rOAMHWU MO U3peyeHue
MbpPBO, CbOTBETHO OT M3TUYAHETO Ha 6 NOC/efoBaTENHN MeceLa No n3peyeHne BTopo.";

6) cb3faBa ce HoBa an. 2:

.(2) OnoBectsiBaHeTO NO an. 1 ce wu3BbpwWBa Ha WHTEPHET CTpaHMUaTa Ha
ynpaBnsiBalloTO APY>XKECTBO W MO ApPYr NOAXOAsL, HAYMH C Orfnea yCTaHOBEeHUTE CpeacTBa 3a
KOHTAKT C MHBECTUTOPUTE. YNPaBNABALLOTO APY>KECTBO NPEACTaBsA Ha KOMWUCMATA Kornue oT
onoBecTeHaTa MHGOpMaumMs A0 Kpasi Ha cneaBalums paboTeH AEH Cef OMOBECTABAHETO W U
MHbOpMauns 3a pesyntaTtute OT npeanpueTute mMepkun Ao 10-0 4nmcno Bcekn Mecel A0
AOCTUraHe Ha MMHUManHUA pasMep no an. 1.";

B) pocerawHuTe an. 2, 3, 4 u 5 crasat cvoTBeTHO an. 3, 4, 5un 6.

4.Bun. 19:

a)san. 1 1. 2 ce OTMeHs;

6)B an. 2 1. 1 ce oTMeHs.

5. Bun. 21:

a) cb3aasaT ce HoBM an. 8 n 9:

»(8) MacnBHO ynpasnseaHnTe 60pCOBO TbpryBaHn pOHAOBE MOraTt Aa eMuTupaT As/10Be
Cpelly CbBKYMHOCT OT (PMHAHCOBUTE MHCTPYMEHTW, CbCTaBALM WHAEKCA, KOUTO (DOHALT €
n3bpan Aa Bb3NpoM3BeXaa, B CbOTBETHOTO CbOTHOLLEHME.

(9) ObpaTHOTO M3KyrnyBaHe Ha ASN0BE, EMUTUPAHW CpeLly (PUHAHCOBU WHCTPYMEHTH,
MOXe Ja Ce M3BbpLIM M Cpelly CbBKYMHOCT OT (DMHAHCOBUTE WMHCTPYMEHTW, CbCTaBALM
nHaekca, KoMTo (poHABLT e M3bpan Aa Bb3MNpoM3BeXaa, B CbOTBETHOTO CbOTHOLLEHME.";

6) nocerawHute an. 8 n 9 craeart cboTBETHO an. 10 n 11.

6. B un. 23, an. 3 aymuTe ,peanvanpaHute npuxoan" ce 3aMeHsiT C ,peanun3npanHus
aoxoa".

/. B un. 24a ce cb3gasa an. 4:

»(4) TlacvBHO ynpaBnsiBaHMAT 60pcOBO TbpryBaH OHA BKAKYBA B YyCTaBa Cu,
CbOTBETHO B MNpaBuiata CW, B MNPOCNEKTa, B AOKYMEHTa C K4yoBa WHOpMauus 3a
WMHBECTUTOPUTE, KakTO M B MApPKETUHrOBUTE CU CbobLleHus MHdOopMauuMs 3a TOBa, Aanu
n3gasa M U3Kynyea obpaTHO AsnoBe v cpelly (hMHaHCOBU MHCTPYMEHTW."

8. YneH 25 ce nameHs Taka:

LMn. 25, (1) Jeno3utapsiT, KakTo M YfleHOBETE Ha YNpaBUTENHUTE U KOHTPOSIHUTE MY
opraHu He morat Aa 6baaT e4aHo M CbLIo WK CBbp3aHO Nuule C YNpaBAsBaLloTo ApPYXecTBo,
C uUneHoBeTe Ha YNpaBUTENHUTE WM KOHTPOSIHUTE MYy OpraHu, C WHBECTULUMOHHOTO



ApY>XecCTBO, € nMuata no 4. 10 nnu ¢ gpyro nvue, KOeTo U3NbJHABA ynpaBuTenHu GyHKUUU
B WMHBECTMLMOHHOTO APYXKECTBO, KaKTO M C /iMuUa, KOMTO KOHTPOAMPAT MHBECTULMOHHOTO
APYXXeCTBO.

(2) Qeno3vTapsAT nonara rpykarta Ha Ao6bp TbproBew, OCbLUECTBSIBA 3aAb/HKEHNsTa 1
YeCTHO, cnpaseanmBo, MpodecnoHanHO, He3aBUCMMO W E€AMHCTBEHO B WHTEpec Ha
KONMIeKTUBHATA MHBECTULUMOHHA CXeMa M Ha npuTexaTenute Ha AA/I0BE B KOJIEeKTMBHATa
NMHBECTMLMOHHA CXeMa.

(3) Oeno3nTtapsT He MOXEe Aa M3BbpLUBA AEMHOCT 3a KOMEKTMBHAaTa WHBECTULIMOHHA
CXemMa WM 3a YNpaBnsiBalWOTO APYXeCTBO, [AEWCTBAWO OT MMETO Ha KONeKTUBHA
MHBECTUMUMOHHA CXeMa, KOSATO MOXe Ja nopoan KOHMIMKT Ha WHTepecu Mmexay
KONEeKTUBHATa UHBECTMLMOHHA CXeMa, MHBECTUTOPUTE B Hes, YyNpaBAsBaloTO APYXECTBO M
camusl Aeno3uTap, OCBEH ako He e Hanuue (YHKUMOHANHO WM MepapXvMyHO pasaeneHue
MeXxay M3Mb/HABaHUTE OT Aeno3uTaps (YHKUMM 3a KONEKTUBHATa MHBECTULMOHHA CXeMa M
apyrute My YHKUMK, KakTO U aKO KOH(PIMKTUTE Ha MHTEpecn, KOMTO MOXE Aa Bb3HMKHAT,
Ca CbOTBETHO YCTaHOBEHW, yrpasnsiBaHun, HabnoaaBaHn U pa3kpyBaHu npes MHBeCTUTopuTe
B KOJEKTMBHaTa MHBECTULUMOHHA cxema."

9. B un. 26, an. 4 pymute ,MHBECTUMUMOHHOTO [PYXeCTBO, CbOTBETHO OT
YyNpaBnsBallOoTO APYXXeCTBO, 3@ CMEeTKa Ha [oroBopHus ¢oHA" ce 3aMeHsaT ¢
»YNPaBSBaLLOTO APY>XXECTBO 3@ CMETKA Ha KOMEKTMBHAaTa MHBECTULMOHHA cxema".

10. B un. 27, an. 1 gymute ,VIHBECTULIMOHHOTO APY>KECTBO, KaKTo 1" ce 3annyasar.

11. B un. 32, an. 1 pymute ,3aKkoHa cpelly nasapHute 3710ynotpebu ¢ guHaHcoBK
WHCTPYMEHTU" Cce 3aMeHAT CbC ,3aKkOHa 3a MnpuiaraHe Ha MepKuTe Cpelly nasapHuTe
3710ynoTpebun ¢ PUHAHCOBN UHCTPYMEHTN".

12. YneH 34 ce n3MeHs Taka:

LMn. 34, Be3HanuuHuTe (DMHAHCOBM WHCTPYMEHTW, NpUTEXaBaHW OT KONMeKTUBHATa
MHBECTULUMOHHA CXeMa, Ce BNUCBaT B Aeno3uTapHa MHCTUTYUMS MO CMMUCbNa Ha § 1, T. 26,
bykBa ,6" OT ponbnHMTENnHUTE pasnopeabu Ha 3akoHa 3a nasapuTe Ha (MHAHCOBU
WHCTPYMEHTW, @ OCTaHanuTe M aKTMBM Ce CbXpaHsBaT B pAenosvTap. B ciyuan ue
Aeno3nTapsT € WHBECTUUMOHEH MOCPeAHNK, MNapuYHMTE CpeacTBa Ce CbXpaHsasaT npu
ycnoBuaTa Ha uyn. 34, an. 2 - 4 oT 3aKkoHa 3a nasapuTte Ha (UHAHCOBU WMHCTPYMEHTMW.
[eno3vTapaT M3BbplUBa BCMYKM MALLaHWA 3@ CMETKa Ha KONeKTMBHATa WMHBECTULUMOHHA
cxema."

13. B un. 35:

a) B an. 1 gymute ,BK/tOYEHa B CNMCBbK, 040bpeH OT 3aMeCTHWUK- npeacepatens” ce
3a5MyaBar;

6)B an. 2:

aa) B TekcTa npeau T. 1 AymuTe ,BK/OYEeH B CrMCbK, 0ao0bpeH OT 3aMecTHUK-
npeacenatena” ce 3annyaear;

66)cb3paBat ce T. 6 - 11:

,6. pasnonara c HeobxoaMMmaTa WH@PACTPyKTypa [a CbXxpaHsBa (QUHaHCOBUTE
WHCTPYMEHTK, KOUTO MoraT Aa 6baaT BnmMcaHM NO CMeTKa 3@ (PUHAHCOBU WMHCTPYMEHTW,
OTKpWUTa M BOAEHA OT Aeno3uTaps;

/. YCTaHOBsIBA afeKBaTHM MOMUTUKM W npoueaypy, KOUTO Ca [OCTaTbYyHM Ja
rapaHTUpaT M3MbJHEHWETO OT Aeno3uTapsl, BKIOYUTENHO OT HEeroBuTe YMNpaBUTENTHU W
KOHTPOJIHM OpraHu 1 OT CNYXUTENNUTE, Ha 3aAb/HKeHUsITa, NPeABUAEHN B TO3M 3aKOH;

8. pasnonara C HaaeXAHN aagMUHUCTPATUBHU M CYETOBOAHM NMpoueaypu, MexaHu3Mm 3a
BbTPELUEH KOHTPO, eeKTUBHN NpoLeaypy 3a OLEeHKA Ha pucka n eekTUBHU KOHTPOSTHU U
3aLUMTHM MepKK 3a cuctemuTte 3a obpaboTka Ha HOPMaLMATa;

9. noaabpXka 1 npunara eeKkTUBHU OpPraHU3auMOHHU U aAMUHUCTPATUBHU MEXaHWU3MM
C ornea NpeanpueMaHeTo Ha HeobxoaMMK AEUCTBUSA 3a NpeaoTBpaTaBaHe Ha KOHMAMKTK Ha
NHTEepecw;



10. cbxpaHsiBa MHQOPMaUMsl 33 BCUMYKM M3BbLPLUBAHW OT HEro ycnyru, AEMHOCTU U
CAenKM, Kato Ta3n mHdopMmauus Tpsbea Aa e AOCTaTbyHa, 3a Aa MO3BOM Ha KOMUCUSTA U
Ha 3aMeCTHUK-NnpeaceaaTens Aa U3Nb/HABAT HAA30PHUTE CM NMPaBOMOLLUMS MO TO3U 3aKOH;

11. ocvrypsiBa NpUEMCTBEHOCT U PerynspHOCT NPy U3MbJIHEHWETO Ha AenO3UTapHUTE CU
(yHKUMM, KaTO M3MON3Ba NOAXOASLUM U NPOMOPLMOHANHN CUCTEMM, PECYpCu U Npoueaypu,
BKJIIOUUTENHO, 32 Aa U3Nb/IHSABA AEMHOCTTa CM KaTo aeno3utap.”;

B) anvHes 3 ce u3MeHs Taka:

»(3) YneHoBeTe Ha YyNpaBUTENHUS W KOHTPOSHUS OpraH W BUCLUMSAT PbKOBOAEH
nepcoHan Ha MHBECTUUMOHHMS NOCPeaHVK Mo an. 2 ce Mon3BaT Mo BCSKO BpeMe C Aobpa
penyTaumsa u NpuTeXxxasaT NoAXOASLWM 3HAHUS, YMEHUS U ONKUT.";

r) cb3aaBa ce HoBa an. 4:

»(4) YNpaBUTENHUAT N KOHTPOJSTHUAT OpraH Ha WMHBECTUUMOHHWUS NOCpeaHuK no an. 2
KaTo USNo nputexasaT HeobxoauMuTe 3HaHMS, YMEHUS U ONWUT, KOMTO MM MO3BONsBaT Aa
pasbupaT AeMHOCTTa Ha Aeno3uTapsl, BKIOUYUTENHO OCHOBHUTE pUCKOBE.";

/4) cb3faBa ce an. 5:

+(5) Bcekn uneH Ha YynNpaBUTENHUS W KOHTPOSIHUS OpraH Ha WHBECTULMOHHUSA
NOCPEeAHUK Mo an. 2 U BCEKM CNYXUTEN OT BUCLUNS PbKOBOAEH MEpPCOHan Ha nocpegHuka e
JUTbXKEH [la AENCTBA YECTHO M A06POCHBECTHO.";

€) pocerawHaTa an. 4 ctasa an. 6 n B Hes gymara ,,CBOEBpeMeHHO" ce 3aMeHsl C ,,npu
noucKBaHe 1 Tekywo", a gymaTa ,AenosuTapsa” ce 3aMmeHs ¢ ,6aHKkuTe, KOUTO ca onpeaeneHn
KaTo Aeno3utapun'.

14. Cb3pasa ce un. 35a:

LHdn. 35a. (1) YnpaBnsBalloTO APYXECTBO CbXpaHsiBa akTUBUTE HA BCSKA KONEKTUBHA
MHBECTULUMOHHA CXeMa, KoATO yrnpaBnsiBa, B eavH AenosuTtap.

(2) OTHOWeHusATa Mexay YnpasnsBaWOTO APY>XECTBO W [Aeno3utaps ce ypexaaTt C
NMCMeH AOroBOp 3a Aeno3uTapHu ycnyrn. C aoroBopa ce onpeaensT ycnoBuaTa U peabT 3a
npeaocTaBsHE Ha MHdOpMauMs Mexay YnpasisiBawoTO APYXECTBO M Aeno3uTaps,
HeobxoaMMa 3a WM3MbAHEHWE Ha (QYHKUMUTE Ha Aeno3vTaps Mo OTHOLEHMEe Ha BCska
KONEeKTUBHA WHBECTUMUMOHHA CXeMa B CbOTBETCTBME C TO3M 3aKOH W akKToBeTe Mo
NpuIaraHeTo My.

(3) Aeno3nTapsT e anbxeH aa:

1. ocurypu, Ye usgasaHeTo, npogaxkbaTta, 0bpaTHOTO M3KyrnyBaHe U 06e3CnIBAHETO Ha
AANI0BETE Ha KOMEKTMBHAaTa MHBECTULMOHHA CXeMa Ce M3BbpLIBAT B CbOTBETCTBME CbC
3aKOHA U C yCTaBa, CbOTBETHO C NpaBuiaTa Ha KONeKTUBHATa MHBECTULIMOHHA CXEMa;

2. OCUrypu, Ye CTOMHOCTTa Ha ASI0BETE Ha KOMEKTMBHATa MHBECTMLUMOHHA CXema ce
N34ncnsBea Npy CnasBaHETO Ha 3akOHa M YyCTaBa, CbOTBETHO MpaBunaTa Ha KONMEeKTUBHATA
NMHBECTULUMOHHA CXeMa;

3. oCbluecTBsiBa peAoBHa NpoBepKa 3a CbOTBETCTBME MEeXAY CMETKUTE, KOUTO BOAST
ynpaBnsiBalloTO APYXKECTBO M AEMO3UTApPAT 3a aKTUBUTE Ha KOSMIEKTMBHATA MHBECTULMOHHA
CXeMa, a B C/lyqauTe no yn. 37a - 1 CbC CMETKMTE, KOUTO BOAU TPETOTO SINLE;

4. ocurypu npeeexaaHe B 0bMYanHMUTE CPOKOBE Ha BCMYKM MApUYHWU CPEACTBa B Mos3a
Ha KOJIEKTUBHAaTa MHBECTULIMOHHA CXEMaA, MPOM3TUYALLM OT CAENKN C HEMHU aKTUBW;

5. ocurypu, 4ye OOXOAbT Ha KONMEKTMBHATa MHBECTMLUMOHHA CXeMa ce pasnpenens B
CbOTBETCTBME CbC 3aKOHa M C YCTaBa, CbOTBETHO C MpaBuiata Ha KONEeKTUBHaTa
WMHBECTULUMOHHA CXeMa;

6. Ce OTuyMTa HaW-Manko BEAHBX MEeCEeYHO npead YMpaBnsBallOTO APYXECTBO 3a
noBepeHuTe akTUBW U U3BbPLUEHUTE C TSX Onepaummn, BKIKOUYUTENHO KaTo NPeaocTaBs MbfeH
OMNNC Ha aKTUBUTE Ha KONEKTMBHATa MHBECTUUMOHHA CXeMa, A0 5-0 uncno Ha cneasawms
meceL,.

(4) deno3ntapsT OCblUecTBABa HabnioaeHne Ha napuyHMTE MOTOUM HA KONEKTMBHATA
MHBECTUUMOHHA CXeMa, BKJIIOYUTENHO Cneau Aann BCUYKW MNAWaHUs, MU3BbPLUIEHU OT



WNHBECTUTOPUTE WM OT TAXHO MMe M 3a TAXHA CMeTKa MNpu 3anuCBaHETO Ha AsSIoBE Ha
KONeKTUBHATa MHBECTMLMOHHA CXeMa, Ca NoJsly4YeHN 1 OCHETOBOAEHN MO CMETKU, KOUTO:

1. ca OTKPUTN Ha MMETO Ha KOMeKTUBHAaTa MHBECTULMOHHA CXeMa WM Ha MMETO Ha
ynpaBnsiBalloToO APYXeCTBO, AEWCTBAWO OT MMETO M 3@ CMeTKa Ha KONeKTMBHAaTa
MHBECTULIMOHHA CXEMa, UM Ha UMETO Ha Aeno3uTapsi, AelcTBall OT MMETO M 3a CMETKA Ha
KONEeKTMBHATa MHBECTULMOHHA CXeMa;

2. ca OTKpUTM B UeHTpanHa 6aHka, 6aHka, nuueH3upaHa no peaa Ha 3akoHa 3a
KpeauTHUTE MHCTUTYyuun, 6aHKa, NMueH3MpaHa B AbpXKaBa 4neHka, unn 6aHka, nony4duna
paspeLleHne B TpeTa AbpxKasa, 1

3. ce ynpaBnsBaT Npu cnassaHe Ha an. 5.

(5) Oeno3uTtapaT ynpaensiBa NapuyHUTE CpeacTBa Ha KOMEKTMBHATa WHBECTMLMOHHA
cxeMma, KaTo:

1. noaabpXKa OTYETHOCT M BOAM CMETKUTE MO HauMH, KOWTO MO3BOJSIBA BbB BCEKM €AWH
MOMEHT He3abaBHO [fAa Ce pasrpaHuyYaT [AbpXaHUTE aKTMBM HaA  KOMEKTMBHATa
WMHBECTUMUMOHHA CXeMa OT aKTUBWUTE, AbpPXaHW 3a APYr KAMEHT, KAaKTO U OT CobCTBeHuTe
aKTMBW Ha Aeno3unTtaps;

2. noaabpXa OTYETHOCT WM BOAW CMETKUTE MO HauuH, KOWTO Ocurypsiea TaxHaTa
TOYHOCT;

3. OCbLUeCcTBsIBa pefoBHA MpoBepkKa 3a CbOTBETCTBME MEXAY CMETKUTE, KOMTO BOAAT
YyNpaBnsiBaLlloTO APYXECTBO U AEMNO3UTapST 3a aKTUBUTE Ha KOMEKTMBHAaTa MHBECTULMOHHA
CXEMa, a B C/lyyauTe no yn. 37a - 1 CbC CMETKUTE, KOUTO BOAU TPETOTO SInLE;

4. NnpeanpvemMa HeobxoaAMMUTE MEPKM, 3a 4@ OCUIYpPU, Ye BCUYKM NapuyHM CpeacTBa Ha
KONEeKTUBHATa MHBECTULUMOHHA CXeMa, Aeno3vpaHu npu TpeTo nuue, Morat aa 6baaTt sICHO
pa3rpaHMyeHn OT MapuUYHUTE CPeACTBA Ha Aeno3vTaps M Ha ToBa TPETO /vue 4pes
NHAMBUAYANHU CMETKN Ha TUTYNApUTE, BOAEHW OT TPETOTO SMLUE, UM Ype3 eKBMBANIEHTHM
MEPKK, KOUTO MNOCTUraT CbLLOTO paBHULLE Ha 3aWwnTa;

5. npeagnpveMa HeobxoauMWUTE MEpPKW, 3a Aa OCUrypu, 4Ye MNapuyHuTe CpeacTBa Ha
KONEeKTUBHATa MHBECTULMOHHA CXeMa Mo CMEeTKMTe Mnpu avue no an. 4, T. 2 ce AbpxaT no
nHAMBMAYaNHa CMeTKa MM N0 CMETKU OTAENTHO OT BCUYKM CMETKM 3a AbpXaHe Ha napuyHu
CpeacTBa Ha JIMUETO, Ha UMETO MMe Ce CbXpaHsiBaT aKTMBUTE HA KOMEKTMBHaTa
WMHBECTULUMOHHA CXeMa;

6. BbBEXAa NOAXOASLA OpraHM3auusi U npeanpueMa HeobxoauMuTe AENCTBUSI 3a
CBeXJaHe A0 MWHMMYM Ha pucka OT 3aryba uavM OT HaMansiBaHeTO UM B pe3ynTaT Ha
3noynoTtpeba, u3Mama, NOWO YrpaBfeHne, HenpaBWIHO BOAEHE W CbXpPaHEHVE Ha
OTYETHOCT, BK/IIOYMTENHO Npu HEBpeXXHO noseaeHue.

(6) Korato napuv4yHn CMETKM Ca OTKPUTK Ha MMETO Ha Aeno3uTap, AEUCTBaLl, OT UMETO U
33 CMETKa Ha KOMEeKTMBHa MHBECTULUMOHHa CxeMa, MO Te3uM CMEeTKM He Ce OCHETOBOAsABaT
napuyHMTe cpeactea Ha nvue no an. 4, T. 2 U cobCTBEHUTE MapUYHW CpeacTBa Ha
AenosuTaps.

(7) ®UHAHCOBUTE MHCTPYMEHTU Ha KONEKTMBHATa MHBECTMLMOHHA CXema ce rnosepsiaT
Ha eno3uTap 3a CbXpaHeHWe, KaTo Aeno3uTapsT:

1. cbxpaHaBa BCMYKM 6e3HaANMYHM (DUHAHCOBU WMHCTPYMEHTWU, KOWUTO Ce BMMCBAT Mo
CMeTKa 3a (PMHAHCOBM MHCTPYMEHTM, OTKpWUTA M BOAEHa OT AEeno3vTaps, U BCUYKW APYrU
(pMHAHCOBM MHCTPYMEHTM, KOUTO MoraT Aa 6baaT dwmsmyeckn npegageHn Ha Aeno3uTtaps
(b1HaHCOBW MHCTPYMEHTM NOA NOMNeYnTENCTBO);

2. rapaHTupa, 4Ye BCUYKM H6e3HanmyHM (PMHaHCOBN MHCTPYMEHTU Ce BNUCBAT MO CMEeTKa
3@ (PUHAHCOBM WHCTPYMEHTWU, OTKpUTA M BOAEHA OT JAeno3uTaps npu Cna3BaHe Ha
M3MCKBAHMSATA Ha an. 5, Mo OTAENHW CMETKW, OTKPUTUM Ha WMETO Ha YnpasnsiBalioTo
APYXXeCTBO, AENCTBALLO OT MMETO U 3a CMETKA Ha KONEKTUBHATa MHBECTULMOHHA Cxema, Mno
HaYMH, KOMTO NO3BOJSISIBA BbB BCEKM €AMH MOMEHT Aa 6bAaT uaeHTUdMUMpaHW KaTo
(PUHAHCOBM MHCTPYMEHTU Ha KOHKPETHATa KONEKTMBHA MHBECTULMOHHA Cxema.

(8) Mo OTHOLWEHWE Ha ApyruTe aKTUBW, Pa3/In4yHK OT Te3un No an. 7, Aeno3nTapsT:



1. npoBepsiBa COBCTBEHOCTTAa Ha KOMEKTUBHATa WMHBECTMLUMOHHA CXEMa BbpXy Te3M
aKTMBM, KAaTO YCTAHOBSIBA [AanM KONMEKTUBHATA WMHBECTUMUMOHHA CxXeMa e COBCTBEHMK Bb3
OCHOBa Ha WHdOpMauns WM OOKYMEHTU, NPeaocTaBeHu OT YNpasisBallOTO APYXKECTBO, U
Bb3 OCHOBa Ha Apyrn AoKa3aTesCTBa, ako MMa TakmBa NpeaocTaBeHu OT TPETU Nnua;

2. noaabpXxa M akTyanusupa permcTbp Ha Te3u aKTMBM, 3@ KOMTO Ce € yBepwus, Ye ca
COBCTBEHOCT Ha KOMEeKTUBHaTa MHBECTULMOHHA CXema.

(9) AKTMBUTE, BbPXYy KOWTO [AEMO3MTApAT OCbLUECTBSIBA MoMneunTenicka AENMHOCT, He
MoraT fa ce M3Mnon3BaT OT Aeno3uTaps MaM OT TPeTo Sinue, Ha KOEeTO € JenermpaHa
norneunTencka @yHKUMS, 3a TAXHa CMeTka. M3non3saHe Mo CMUCbNA Ha MpeaxoaHoTo
n3peyeHne BKIIOYBA BCAKAKBU CAEMKM C aKTMBM MO MONEYUTENCTBO, BKIOYUTENTHO
NpexBbpAsiHe, yupeasiBaHe Ha 3anor, npoaaxba n aaBaHe Ha 3aeM.

(10) V3non3BaHe No an. 9 Ha aKTUBWUTE, BbPXy KOMTO AEno3vTapsT OCbLUECTBABA
noneymTesnicka AEMHOCT, € pa3peLleHo camMo NpU ClieaHnTe YCIoBUS:

1. n3BbpLUBA Ce 3a CMETKA Ha KOMEKTMBHAaTa MHBECTULMOHHA CXeMa;

2. 0eno3nTapaT AeicTBa NO HapeXaaHe Ha yrnpaBnsiBalloToO APYXECTBO, AENCTBALLO OT
MMETO 1 3a CMETKA Ha KONeKTMBHaTa MHBECTULIMOHHA CXEMA;

3. M3MNON3BaHETO € B MHTepeC Ha KOMEeKTMBHaTa MWHBECTULMOHHA CXeMa W Ha
npuTeXaTennTe Ha AsSN0Be WK akuun, n

4. cpenkata e obe3neyeHa C BMCOKOKAYeCTBEH M JIMKBUAEH aKTUB, MOSlyYeH OT
KONeKTUBHATa MHBECTMLMOHHA CXeMa MO AOroBOp C NPeXBbLPJISIHE Ha npasaTta.

(11) MNa3sapHaTa CTOMHOCT Ha obe3neuyeHneto no an. 10, T. 4 He Moxe aa 6bae no-
Masika OT MasapHaTa CTOMHOCT Ha M3MO03BaHUTE aKTUBM NIIOC nNpemusaTa.”

15. B un. 36:

a) anvHes 1 ce n3MeHs Taka:

»(1) Jeno3uTapaT He OTroBaps 3a 3aAb/HKeHUsSTa CU KbM CBOUTE KpeaUTOpW C akTUBUTE
Ha KOMEeKTMBHaTa MHBECTULMOHHA Cxema.";

6) B an. 2 u3peyeHre MbpBO Ce M3MEHs Taka: ,B cnyyal Ha HECbCTOSTENHOCT WK
eKBMBAJIeHTHa npoueaypa Cbr/lacHO 3aKOHOAATENCTBOTO HAa CbOTBETHATa AbpXXaBa Y/ieHKa
Ha Aeno3uTaps U/unu TPEToTOo finue No Y. 37a, KaKTo U B C/lydauTe Ha nocTaBsHe Ha H6aHka
AenosuTap nog ocobeH HaA30p aKTUBUTE Ha KOMEKTMBHATa MHBECTMUMOHHA CXeMa He Morat
Aa 6baat pasnpegeneHn Mexay wnv ocpebpeHu B Mon3a Ha KpeauTopuTe Ha To3u
Jenosutap u/unu Ha Tpeto nuue no 4. 37a.", a B u3peyeHuMe BTOpPO Cnen Aymata
#CMHONKBT" ce nobaBs , N BPEMEHHUAT CUHAMK";

B)annHen 4 n 5 ce n3MeHAT Taka:

«(4) Tlo wnckaHe Ha KOMUCMSITA WM Ha 3aMeCTHUK-NpeaceaaTens Aeno3vTapsT
npeaoctaBs AOCTbM A0 Usdnata WHMOpMauusi, C KOSTO pasnonara BbB Bpb3ka C
N3Mb/IHEHWMETO HA CBOMTE 3ab/DKEHUS U KOATO € HeobXxoaMMa Ha KOMUCKATA M 3aMeCTHUK-
npeaceaaTens, CbOTBETHO Ha KOMMETEHTHUTE OpraHM Ha Abp)kaBaTa uYfieHKa Mo npousxon
Ha KONEeKTMBHaTa MHBECTULMOHHA CXEMA UM Ha YNpaBnsiBaLLlOTO APYXXEeCTBO.

(5) B cnyyait ye Aeno3nTapaT Ha KONEKTMBHATa MHBECTULIMOHHA CXeMa C NMpou3XoA OT
Penybnvka Bbnrapus vma pgpyra AbpXaBa 4YieHka Mno Mpovs3xod, KOMUCUSTa MoXe [Aa
M3MCKBA OT KOMMETEHTHMUSA OpraH Ha AbpXXaBaTa Y/IEHKA MO NPOM3X0A Ha Aeno3uTaps Aa M
6bae npeaocraBeHa MHMOPMaUUsTa, C KOSTO pa3nonara 3a genosvTtaps. KomucusTa, korato
€ KOMMETEeHTEeH OopraH Mo npou3xod Ha [Aeno3uTapsi, NpeaocTaBs CBOEBPEMEHHO MpU
nouckBaHe MHdopMaumsTa no an. 4, Nony4deHa oT Aeno3uTapsl, Ha KOMMNETEHTHUS OpraH Ha
[Abp)XaBaTa, B KOSTO AEN03UTapsT M3BbpLIBa AEMHOCT."

16. YneH 37 ce n3meHs Taka:

LMn. 37. (1) Jeno3uTtapsaTt oTrosaps npes KonekTuBHaTa MHBECTULMOHHA CXeMa 1 npes
npuTexaTtennte Ha [AA/70BE Ha KONEKTMBHAaTa WHBECTMUMOHHA CXeMa 3a BCUYKW Bpeawm,
NPUYMHEHN OT Aeno3uTaps uavM OT TPEeToTO smue no uyn. 37a npu 3aryba Ha uHaHCOBU
WMHCTPYMEHTU NOZA NONeYnTencrao.



(2) B cnyyan Ha 3aryba Ha HSIKOM OT (DMHAHCOBWUTE WHCTPYMEHTM NOA4 HEroBO
nonevynTencTBo [Aeno3nTapsT Bb3CTAHOBSIBA HA KOMEKTUMBHAT@ MWHBECTULMOHHA CXxema
(PUHAHCOB MHCTPYMEHT OT CbluMa BMA WM NapyvyHaTa My PaBHOCTOMHOCT 6€3 npekoMepHO
3abaBsHe.

(3) Oeno3nTapaT He HOCM OTrOBOPHOCT 3a 3arybuTe, ako JoKaXke, Ye Te ca BCNeACTBue
Ha BBHLUHO CbOUTME, KOETO € M3BBbH HEroBWs KOHTPO M YMUTO MOCNEAMUN Ca HensbexHM
He3aBMCMMO OT NpeanpueTuTe MEPKM 3a NPeAoTBPaTABAHETO UM.

(4) [eno3utapsaT oOTroBaps npea KOMEeKTMBHAaTa WHBECTMLMOHHA CxemMa W npej
NPUTEXATENNTE HA [AANIOBE 3@ BCMUKW APYrn MPETbPMNEHN OT TAX Bpean, NPUYMHEHU B
pe3ynTaT Ha MNposiBEHa HEOPEXHOCT MM YMULLIEHO HEU3Mb/IHEHME HA 3a4b/DKEHMSATA Ha
Aeno3uTapst MO TO3M 3aKOH OT CNYXWUTENN Ha Aeno3uTapst WKW YSIeHOBE Ha ynpaBUTENHUTE
NN KOHTPOJTHUTE MY OpraHu.

(5) OenervpaHeTo Ha NpaBoMOLWMS NO peda Ha yn. 37a He ocBoboxaaBa Aeno3vTaps
OT OTroBOpPHOCTTa Mo an. 1 - 4. OTroBOPHOCTTa Ha Aeno3uTaps He MOXe Aa Ce M3K/o4Ba
WK orpaHmnyaBa CbC CropasyMeHue.

(6) Bcsiko cnopasyMeHue, CKKYEHO B MpoTUBOPeYMeE C an. 5, € HULLOXHO.

(7) TputexaTtenuTe Ha AsSnoBe MOraT Aa TbpCAT OTrOBOPHOCT OT Aeno3uTaps Mpsiko
WM KOCBEHO 4pe3 YNpaBnsBallOTO ApYXXeCTBO, Mpu YCnoBME 4Ye TOBA He BOAM A0
M3nnawaHe Ha 06e3LETEHNS, KOUTO BEYE Ca U3MNIATEHWN, UM A0 HEPABHOCTOMHO TpeTUpaHe
Ha npuTexaTtenuTe Ha AS/I0BE B KONTEKTUBHATA MHBECTULUMOHHA cxema."

17. Cb3pasa ce un. 37a:

LAMn. 37a. (1) [JenosvTtapsaT He MOXe Ja genermpa Ha Tpetn nvua  yHKuuuTe,
nocoyeHu B yn. 35a, an. 3 - 6.

(2) Oeno3utapsit MoXe [a CKI4YM [OroBOp, C KOWTO Aa Aenermpa Ha TPETO Nuvue
dyHKUMMTE, Nnocoyvenn B un. 35a, an. 7 n 8, npu n3nbiHeHUe Ha CnegHUTe yCnoBUS:

1. pyHKUMMTE He ce aenerupar C uen 3aobrkansHe Ha HOPMATUBHUTE U3NCKBAHUSI;

2. [eno3unTapsaT MOXe Ja AOoKaxe, 4Ye cblwecTtByBa 06eKTMBHA nNpuUyYMHaA 3a
[AenervpaHeTo;

3. peno3uTapsaT e nposisua HeobxoauMuTe KOMMETEHTHOCT, rpuXa M cTapaHue npu
noabopa M onpefensitHETO Ha BCAKO TPETO /fiMue, Ha KOETO MCKa Aa Aenermpa 4act oT
dyHKUMMTE CU, N We nposiBABa HeobXoAMMUTE KOMMETEHTHOCT U Ab/HKMMATa rpuxka npu
nepuoanyHMa nperneg M NOCTOSHHUS MOHWUTOPWMHI Ha BCSKO TPETO /Mue, Ha KOeTo e
Aenervpan 4act oT yHKUMUTE CU, N Ha AOrOBOPEHOCTUTE C TPETOTO NINLE MO OTHOLLEHME Ha
AenervpaduTe My yHKUNN.

(3) ®yHKkumMmnTe, nocoyeHn B Y. 35a, an. 7 n 8, moraT fa ce aenernpaT OT Aeno3uTaps
Ha TPeTO /iMue CaMO Korato TOBa TPETO Nnue MOCTOSSHHO B XOA4a Ha M3Mb/IHEHMETO Ha
AenervpaHuTe My 3agauu:

1. pasnonara C NpaBHO-OPraHM3auMOHHa CTPYKTypa M €eKCnepTeH OnuT, KOMTO ca
NnoaxoasiluM U CbOTBETHM Ha eCTeCTBOTO M C/IOXHOCTT@ Ha MOBEPEHUTE MYy aKTMBM Ha
KONeKTUBHATa MHBECTMLMOHHA CXeMa;

2. NO OTHOLIEHME Ha MOMEeYUTENCKUTE AEMHOCTU, nocodyeHn B un. 35a, an. 7, 1. 1,
TPETOTO NnLE NOANEXM Ha:

d) nNpyAeHUManHo perynvpaHe, BK/OYMTENHO MO OTHOLWEHWE HAa MWHUManHUTE
KanuTanoBu U3UCKBAHMSA U HAA30p B AbpXkaBaTa YeHKa Mo Npom3xoj Ha TPeToTo SULE;

6) nepnoanyeH BbHLLEH OAWT, YPE3 KOMTO CE OCUTypsiBa, Y€ TPETOTO SINLE CbXpaHsiBa
nosepeHuTe My (OMHAHCOBU MHCTPYMEHTH;

3. OTAens akTUBWUTE Ha K/IMEHTUTE CU OT COBCTBEHUTE CUM aKTMBM M OT aKTMBUTE Ha
Aeno3utapsi N0 HayMH, KOWTO MO3BOJISIBA BbB BCEKM €AMH MOMEHT aKTUBUTE Aa 6baaT TOYHO
naeHTUdOMLUMPaHN KaTo aKTUBW Ha KIIMEHTUTE Ha Aeno3uTaps;

4. npeanpueMa BCUMYKM HeobXoaMMWM [AENCTBMSI Oa@ OCUrypu, 4Ye B Cilydad Ha
HECbCTOATENHOCT Ha TPETOTO JIMUE aKTUBWUTE Ha KOSIEKTUBHATa MHBECTULUMOHHA CXema noj



HEeroBo MONeYnTencTBo He MoraT Aa 6baaT pasnpeneneHn Mexay wnm ocpebpeHun B nonsa
Ha KpeauTopuTe Ha TPETOTO nLe, U

5. cnasBa 3aAb/HKeHUsl U U3Nb/HsaBa 3abpanuTe no yn. 25 nun. 353, an. 2,9, 10 n 11.

(4) HezaBucumo ot an. 3, T. 2, 6yksa ,a", KoraTto Cbr/lacHO NpaBoOTO Ha TpeTa AbpXKaBa
Ce U3NCKBa ornpeaeneHn (PUHaHCOBM MHCTPYMEHTM Ada ce AbpXkaT Mo MoneynTencrso oT
MECTHO OpUAMYECKO JIMLE WM HWUKOM OT MECTHUTE OpUAMYECKM nuua He OTroBaps Ha
N3MCKBAHMATA 3a Aenervpade, npeasuaeny B an. 3, T. 2, bykea ,a", Aeno3uTapsaT Moxe Aa
genervpa csoute (GYHKUMM Ha TakOBa MECTHO KOpUAMYECKO Nvue caMO A0 CTeneHTa, Ao
KOATO TOBa Ce M3MCKBA OT NPaBOTO Ha TpeTa AbpXXaBa, M CaMO JOKaTO HAMa MeCTHM nuua,
KOWTO OTroBapsiT Ha M3UCKBaHWUSTa 3a AenernpaHe, N eAMHCTBEHO KoraTo:

1. vHBecTUTOpUTE B CbOTBETHATa KOMEKTMBHA WHBECTULUMOHHA CxXxeMa ca 6unu
HaZNeXHO YBeAOMEHW, Npeau Aa HanpassT MHBECTUUMSATA, Ye TOBa AenernpaHe ce M3nckBa
rnopagM 3aKkOHOBM OrpaHu4YeHusl B MpPaBOTO Ha TpeTaTa AbpXKasa, 3a 0b6CToATencrasara,
obocHOBaBalWM AenernpaHeTo, KakTo W 3a npousTMyawmutTe OT noaobHo AaenernpaHe
pucKoBe, 1

2. yNpaBnsiBalOTO APY>XECTBO, AENCTBALLO OT MMETO Ha KONEKTMBHATa MHBECTMLMOHHA
CXEMa, € [ano YKa3aHus Ha Aeno3unTaps da Aenernpa noneynTencrBoTO BbpxXy TakuBa
(pMHAHCOBN MHCTPYMEHTM Ha MECTHO TPETO Nuue.

(5) TpetoTo nMue MoxXe Cblo Aa Aenervpa dyHkummte no 4n. 35a, an. 7 n 8 npu
Cna3BaHe Ha MU3UCKBaHWATa Ha an. 2 -4 n 7. Ynen 37, an. 1 - 3 ce npunara v no OTHOLWEHWe
Ha TPEeTOTO MLE NO U3peyeHne NbpBo.

(6) 3a uenuTe Ha HaCTOAWMS 4YneH NpPeaoCTaBAHETO Ha YCAyrm OT cucteMn C
OKOHYaTENHOCT Ha CeTb/IMEHTA Ha LEHHUM KHMXa Mo rnaea neta ,a" OT 3akoHa 3a
NNATEXHUTE YCNYrn U NNATEXHUTE CUCTEMM HE Ce CMSTA 3a AeNnermpaHe Ha noneyvnTencku
dyHKUMNN.

(7) Oeno3utapaT yBeaoMsiBa KOMUCUSITA B 7-AHEBEH CPOK OT CK/IOYBAHETO Ha AOroBop
C TPETO NnLe 3a CK/IIOYBAHETO U CbLLECTBEHUTE YCNOBUS Ha AoroBopa."

18. B un. 51 gymute ,,nBa MeceLa" ce 3aMeHsaT € ,,6 Meceua".

19. B un. 54:

a)san.7:

aa)s 1. 2 pymute ,,(pOH/ € aKTUBHO" ce 3aMeHAT C ,PoH/ € aKTUBHO MY NacuBHO";

66) cvb3paBa ce T. 5:

»D5. MH(POpMauMa OTHOCHO Bb3MOXHOCTT@ 3a M34aBaHe W 06paTHO M3KyrnyBaHe Ha
asnose u cpewy (GUHAHCOBUM MHCTPYMEHTU OT MacMBHO YrpasnsBaHUTe 6G0pCOBO TbpryBaHu
¢oHAOBE, KaKTo U yCnoBusTa 3a ToBa;"

6) cb3pasa ce HoBa an. 8:

»(8) MpocnekTbT BKAOYBA U:

1. noapobHOCTM OTHOCHO akTyanHaTa Mno/MTUKA 3@ Bb3HArpaXkAeHusTa, KOuTO
BK/IIOYBAT HaW-MajkKO OMMCaHME Ha HAYMHUTE Ha W3YUCIIEHME Ha Bb3HArpaxkaeHusita u
CTUMYNUTE, MMeHaTa W [JTbXKHOCTTA Ha JMuaTta, OTrOBOPHWM 3a pasnpenensiHeTo Ha
Bb3HarpaxxaeHvsaTa M CTUMYNUTE, KaKTO M CbCTaBbT Ha KOMUTETA MO Bb3HArpaKaeHusiTa,
aKO MMa TaKbB, UNn

2. pe3tloMe Ha NOSMTUKATa Ha Bb3HArpaXkKAeHWs U NOCOYBAHE HAa MHTEPHET CTpaHMLa,
Ha KOSTO Ca OnoBecTeHM NoAPOBHOCTM  OTHOCHO  akTyanHata MnofAuMTUKa  3a
Bb3HarpaX>xaeHusiTa n 6OHycuTe, KOUTO BKJIOYBAT Hal-Manko OMMCAHMETO Ha HAYMHWTE Ha
M3YMC/IEHNE Ha Bb3HarpaXaeHusitTa u CTUMyIUTE, MMeHaTa M AJBXKHOCTTA Ha nuvuata,
OTrOBOPHM 32 pasnpeensiHeTO Ha Bb3HarpaXkaeHusiTa n CTUMynuTe, CbCTaBa Ha KOMUTETA
Mo Bb3HarpaXxaeHusTa, ako MMa TaKbB, KaKTO WM AeKnapaums, Ye KOonue Ha nonvTukaTa 3a
Bb3HarpaxaeHusita we 6bae npeaocTaBeHO Ha XapTWeH HocuTen 6e3nnaTtHo  npu
nouckeaHe.";

B) Cb3aasa ce an. 9:

»(9) NHdopmaumaTa no an. 8 ce BkOYBa M B NpocnekTa no yn. 53a.";



r) pocerawHara an. 8 craea an. 10.

20. B un. 57:

a)Bs an. 3, T. 1 Hakpas ce nobaBsa ,M 3a KOMMNETEHTHMS OpraH Ha Abp)KaBaTa Y/eHKa rno
NPOM3X0A Ha KOMEKTUBHATa MHBECTULIMOHHA cxeMa";

6) cb3pasa ce an. 11:

»(11) KntoyosaTta MHpopMaLms 3a MHBECTUTOPUTE BKOYBA W NOCOYBAHE HA UHTEpPHET
CTpaHULUa, Ha KOSITO Ca OMOBECTEHM MOAPOBGHOCTUTE OTHOCHO akTyanHaTa MnoJuTUKa 3a
Bb3HarpakaeHnsTa, KOUTO BK/IHOYBAT Hal-Masiko ONMCaHUE Ha HAaUMHWUTE Ha M3YMCIIEHUE Ha
Bb3HarpaXxaeHusitTa u CTUMynNuTe, MMeHaTa W AJbXHOCTTA Ha /uvuata, OTroBOPHWU 3a
pa3snpeaensiHeTo Ha Bb3HarpaxkaeHusTa U CTUMYNUTE, KakTO M CbCTaBbT Ha KOMUTETa Mo
Bb3HarpaXaeHusaTa, ako WMMa TakbB, W [JeKknapauusi, 4e KOMMe Ha MnoauTUKaTa 3a
Bb3HarpaxaeHvata e 6bae npeaoctaBeHO Ha XapTueH Hocuten 6e3nnaTtHo  npwu
nouckeaHe."

21. B un. 86:

a)san. 1, 1. 2 cneg pymata ,m3nckBaHus" ce nobass ,ynpaeneHune Ha pucka";

6)B an. 3 gymute ,un. 24, an. 1 - 4" ce 3aMeHaT € 4. 24, an. 1, 3 n 4",

22.Bun. 93, an. 1:

d) B T. 8 aymuTe ,3aKoHa cpelly nasapHuTe 310ynoTpedbun ¢ hMHAHCOBM UHCTPYMEHTKH"
ce 3anuM4aBaT, a cieq AyMuTe ,3akoHa 3a nasapute Ha (UHaHCoOBM MHCTPYMeHTN" ce aobass
~OTMEHeHMs 3aKOH CpeLly na3apHuTe 310ynoTpedbun ¢ dUHAHCOBM MHCTPYMEHTW, 3aKoHa 3a
npunaraHe Ha MepkuTe cpelly nasapHuTe 3710ynotpebu ¢ UHAHCOBUM WHCTPYMEHTH,
PernameHT (EC) N2 596/2014 Ha EBponeickusi napnameHT 1 Ha CbBeTa oT 16 anpun 2014 .
OTHOCHO nasapHaTta 3noynoTtpeba (PernameHT OTHOCHO Na3apHaTa 3noynoTpeba) u 3a
oTMAHa Ha [AupektuBa 2003/6/EO Ha EBponenckusi napnaMeHT M Ha CbBeTa M ANPEKTUBK
2003/124/EO, 2003/125/EO n 2004/72/EO Ha KomuncmsaTa (OB, L 173/1 ot 12 toHn 2014 r.),
HapuyaH no-Hatatbk ,PernameHT (EC) N2 596/2014";

6) B T. 9 aymute ,3aKkOHa CpeLly na3sapHuTe 310ynoTpebu ¢ prMHaHCOBU MHCTPYMEHTKN"
ce 3anu4aBart, a cnej Aymute ,,3akoHa 3a nasapute Ha hMHaHCOBM MHCTpPYMeHTU" ce aobass
»~OTMEHEHMS 3aKOH CpeLly nasapHuTe 310ynoTpebu ¢ GdUHaHCOBM MHCTPYMEHTM, 3akoHa 3a
npunaraHe Ha MepkuTe cpelly nasapHuTe 3710ynotpebu ¢ UHAHCOBU WHCTPYMEHTH,
PernameHT (EC) N2 596/2014".

23.Bun. 100, an. 1, T. 6 gymute ,un. 11 OT 3aKoHa cpeLly nasapHuTe 310ynoTpedu ¢
(bMHAHCOBN MHCTpYMeHTU" ce 3aMmeHaT ¢ ,un. 14 n 15 ot Pernament (EC) N2 596/2014, a
AyMUTe ,Ha 3aKoHa cpeLly rnasapHuTe 310ynoTpebu ¢ hMHaAHCOBM MHCTPYMEHTU" Cce 3aMeHaT
C ,Ha OTMeHeHus1 3aKOH CpeLly nasapHuTe 3no0ynotpebun ¢ GUHaHCOBM MHCTPYMEHTH, 3aKOHa
3a NpwunaraHe Ha MepKuTe CpeLly nasapHuTe 3/10ynoTpebu ¢ pUHaHCOBU MHCTPYMEHTH".

24.Bun. 104, an. 1 ce cb3gaBatr 1. 6 n 7:

»6. Mpunarat n ocurypsisaT noaxoasium u edekTUBHWM npoueaypu 3a nogaBaHe Ha
BbTPELUHM CUTHANM OT CYXUTENUTE Ha YNpaBnsBaLLOTO APYXeCTBO;

/. noaabpXKaT opraHusaums 3a pasrnexaaHe Ha »xanbuv, NocTbnuan B ynpaBnsiBalloTo
ApyxecTso."

25. B un. 105, an. 1:

d) Toyka 1 ce n3MeHs Taka:

»1. nonara rpmwxaTta Ha [0Obp TbproBel, OCHLECTBSIBA 3aAb/HKEHMSATA CU YEeCTHO,
cnpaseanvBo, NpodecMoHanHo, HE3aBUCUMO W €AMHCTBEHO B WMHTEPEC Ha KONEKTUBHUTE
WMHBECTULMOHHN CXEMM, KOMTO YNpaB/siBa, N Ha MHTErpuTeTa Ha nasapa;"

6) Touka 2 ce OTMeHS.

26. YneH 108 ce n3MeHs Taka:

Ldn. 108. (1) YnpaBnsBawoTO APYXeCTBO MNpueMa W npwunara MOAUTUKA, KOATO
obxBalwla BCMYKM (DOPMM HA Bb3HArpaxkaeHus,, Kato 3annatm v apyrn GUHAHCOBU U/Mnu
MaTepuanHu CTUMYNW, BKOYMTENHO obnaru, cBbp3aHu C A06pPOBOMHO MEHCMOHHO W/UNn
3A4paBHO OCUrypsiBaHe, KOMTO 3analla Ha cnegHuTe KaTeropun nepcoHan:



1. cnyXutenuTe Ha pbKOBOAHU AJTbXXHOCTU;

2. CNYXXUTENUTE, YMSITO AENHOCT € CBbp3aHa C NOEMaHe Ha PUCKOBE;

3. CNYXXWUTENUTE, U3MbAHABALLM KOHTPOHM (DYHKUMK;

4. BCUYKM OpYrn  CAYXWTENW, YUMUTO Bb3HArpaXXAeHuss ca  CbU3MEepUMn C
Bb3HarpakaeHnsaTa Ha CNy>Xutenm no 7. 1 u 2 u ynnto npodecMoHanHn AeNHOCTU oKa3BaT
BNSIHNE BbPXY PUCKOBUS Mpodun Ha YynpasBnsiBaHUTE OT YNPaBAsBalOTO [APY>XECTBO
KONEKTUBHN UHBECTULIMOHHWN CXEMMU.

(2) NonuTukata 3a Bb3HarpaxkaeHusTa rno an. 1 HacbpyaBa pa3yMHOTO U e(EeKTUBHOTO
yrnpaenieHMe Ha puUcKa Ha Ynpas/ifBalloTO APYXECTBO W HE MooLipsiBa NoeMaHe Ha pUck,
HeCbOTBETEH Ha PUCKOBUTE NPOMWIM, NpaBwnata WM ydpeauTesnHuTe AOKYMEHTUM Ha
ynpaBnsiBaHUTE KOMEKTUBHU MHBECTULIMOHHM CXEMM, KaKTO M HE 3acsira U3Mb/HEHWETO Ha
3ab/DKEHMETO Ha YMPaBNsBalOTO APYXKECTBO Aa [encTBa B Hal-gobbp MHTepec Ha
KONEKTMBHATA MHBECTULIMOHHA CXeMa.

(3) MNpy M3roTBSHETO W MpuNaraHeTo Ha NONUTMKATa 3a Bb3HarpaxaeHusaTa no an. 1
yNpaBnsiBaloTO APYXXEeCTBO Crna3Ba CfleAHUTE W3UCKBaHMSl, CbObpa3eHn C pa3mepa U
opraHu3auusaTa Ha YMpaBnsBaWOTO APYXECTBO, KAKTO W C Xxapaktepa, obxsaTta W
CNTOXXHOCTTa Ha AeNHOCTTa My:

1. nonuTuKaTa 3a Bb3HarpaXxaeHusiTa CbOTBETCTBA Ha MNPUHLUMNUTE 3@ Pa3yMHO WU
eheKTMBHO ynpaBneHMe Ha pucka W ro HacbpyaBa, KaTO HE MOOLWpsBa MOEMAHETO Ha
PUCKOBE, KOUTO He ca CbobpaseHn C puckoBuTE npodunu, ycrtasa, npasunata Wm
yuypeavTenHuTe AOKYMEHTU Ha yNpaBsiBaHUTE KONEKTUBHU MHBECTULIMOHHM CXEMMU;

2. NONUTMKaTa 3a Bb3HArpaXaeHusita CbOTBETCTBA Ha OBu3HeC CTpaTerusita, uenute,
LIEHHOCTUTE W MHTEpPECUTE Ha YNpaB/siBaLLOTO APYXXECTBO U Ha YNpaBAsiBaHUTE KONEKTUBHM
WMHBECTULMOHHN CXEMMU WM HA MHBECTUTOPUTE B TAX M BK/IKOYBA MEPKU 3a NpeaoTBpaTsiBaHe
Ha KOHMMUKTUTE Ha NHTEpeu;

3. Bb3HarpaxaeHusita Ha nuuata no an. 1, 1. 1, nanbnHssawm dyHkummM B obnacrrta Ha
yrNpaBfeHMETO Ha puCKa W HOPMATMBHOTO CbOTBETCTBME, CE€ KOHTPONMpaT MpsSKO OT
KOMUTETA MO Bb3HArpaXKaeHusita, B C/lydal 4Ye MMa Cb3hadeH TaKbB KOMUTET B
ynpaBnsBaLOTO APYXXECTBO;

4. nuuata no an. 1, T. 3 nony4daBaT Bb3HarpaxaeHue, cbobpaseHo C NOCTUraHeTo Ha
LenuTe, CBbP3aHn C MYHKUUMTE UM, HE3ABUCMMO OT pe3yNTaTUTE Ha CEKTOPUTE Ha AEMHOCT,
KOWUTO Te3u NiMua KOHTPOnMpar;

5. KOraTo Bb3HarpaxaeHWeTo e 06Bbp3aHO C pe3ynTaTuTe OT AeNMHOCTTa, HEroBUAT 06LL
pa3Mep ce OCHOBaBa Ha KOMOWHaUMS OT OLeHKaTa 3a pe3y/TaTtuTe Ha OTAENHOTO /inue U Ha
OpraHM3auMoHHOTO 3BEeHO, B KOeTo paboTn, WAM Ha CbOTBETHATa KOJEKTUBHA
MHBECTULUMOHHA CXeMa, PWUCKOBUS W Npodui, KakKTo W USNOCTHUTE pe3ynTaTu Ha
yNpaBnsiBaloTO APYXXeCTBO, KaTO OueHKaTa Ha MHAMBMAYANHUTE pe3ynTaTu Ce M3BbpLIBa
Bb3 OCHOBa Ha (PMHAHCOBMN MU HE(UHAHCOBW NOKa3aTenu;

6. OUeHKaTa Ha pe3ynTaTuTe € 4acT OT OueHbyYeH npouec, obxeawal, nepuog OT
HSIKONIKO FOAMHKM, CbOoBpaseH C nepvoda Ha AbpXKaHe, NpenopbyaH Ha WHBECTUTOpPUTE B
KONEeKTUBHA MHBECTULUMOHHA CXeMa, YrpaBsfsiBaHa OT YNpasfsBallOTO APYXeCTBO, C uen Aa
Ce rapaHTMpa, 4Ye OUEHSBAaHETO Ce OCHOBaBa Ha MO-AbLArOCPOYHM pe3ynTaTn Ha
KONEKTMBHATA MHBECTULUMOHHA CXEMa WM PUCKOBUSI M Mpodun, KakTo U 4Ye (haKTU4eckoTo
n3nnawaHe Ha eneMeHTUTe OT Bb3HarpaxkaeHneTo, 06Bbp3aHu C pesynTaTute, ce pa3cpoysa
B CblUMS Nepuos;

/. TapaHTMpaHO NPOMEHMNBO Bb3HArpakaeHne ce npeaocTaBs CaMoO MO U3KIOYEHME
Npyv Ha3HayaBaHe Ha HOBW CAYXWTENM W CcaMO 3a MbpBata rogvHa, Ccneasalla
Ha3Ha4yaBaHETO UM;

8. onpefens ce MNOAXOASLWOTO CbOTHOLWIEHME MeXAy MOCTOSIHHOTO M MPOMEHMBOTO
Bb3HarpaxxaeHve, KaTto NoCTOSHHOTO Bb3HarpaXxxaeHve Aa npeacrabnsiBa 4OCTaTbYyHO BMCOK
A8 OT UANOTO Bb3HArpaXaeHwe u Aa no3BosfisiBa MpuaraHeToO Ha MbBKaBa MOSMTUKA MO



OTHOLUEHME Ha MPOMEH/IMBUTE €N1EMEHTU Ha Bb3HArPaXKAEHNETO, BKIHOUUTENHO Bb3MOXHOCT
NMPOMEHINBO Bb3HArpaXxaeHue Aa He ce U3nnawla;

9. nnawaHuaTa, CBbp3aHM C NPeACPOYHOTO MpekpaTsBaHe Ha [O0roBop, OTpassBaT
NMOCTUrHaTUTE B TEYEHWE Ha BPEMETO Pe3ynTaTu M Ca OnpeaenieHn MO HauMH, KOWTO Aa He
Hacbp4aBa Heycrnexa;

10. »3MepBaHETO Ha pe3ynTaTuTe OT AEWHOCTTa, M3MON3BaHO 3a M34YNUCISBaHE Ha
NPOMEH/INBUTE €NIEMEHTM Ha Bb3HArPaXXAEHWETO WM CbBKYMHOCTUTE OT MPOMEHINBU
€/IeMEeHTN, BK/IOYBA LUAMIOCTEH MEXaHWM3bM 33 KOPEKUMM C Uen OTYMTaHE Ha BCUYKU
HacTosILLM M 6bAEeLn PUCKOBE;

11. B 3aBUCMMOCT OT MpaBHO-OpPraHM3auMoOHHaTa @QopMa Ha KONeKTUBHaTa
MHBECTMLUMOHHA CXEMa W HEWHWSI YCTaB, NpaBuia WK YYpeanTenHN AOKYMEHTU Hal-Masko
50 Ha CTO OT NPOMEH/IMBOTO Bb3HArpaxaeHwe ce CbCTOM OT AA/10BE WM akuuu OT
CbOTBETHATa KOJIEKTUBHA WMHBECTULIMOHHA CXEMa WM PaBHOCTOMHM MpaBa Ha COBCTBEHOCT,
WM MHCTPYMEHTW, CBbP3aHW C akuMUTE, WM PaBHOCTOMHM HEMapU4HW MHCTPYMEHTU CbC
CTUMYNN CbC CbluaTa ePeKTUBHOCT KaTo OCTaHanuTe MHCTPYMEHTU, KaTo TO3M Mnpar MOXe Aa
6bae No-HUCbK, ako YrpaBfeHNETO Ha KONeKTMBHAaTa MHBECTUUMOHHA CXema npeacTasnssa
no-Masnko oT 50 Ha cTo OT 0bLmsa NopTdeNn, ynpaBnsBaH OT yNpaB/sBaLloTo ApY>KeCTBO;

12. nHcTpyMeHTUTE No T. 11 ca 06eKT Ha noaxoasiua NonMTUKa 3a 3adbpXKaHe, Lenswa
NnocTuraHe Ha CbOTBETCTBME Mexay CTUMYNUTe U UHTEepecuTe Ha YnpasBfsaBalloTo
APYXXECTBO, YrNpaBnsiBaHUTE KOJMIEKTUBHU WHBECTULMOHHM CXEMU W NpUTEXaTeNnTe Ha
[AN10Be, KaTo MNONMTUKATa 3a 3adbpXXaHe ce npwusara U no OTHOLIEHME Ha pa3cpoyeHaTa
4acT OT NPOMEH/IMBOTO Bb3HarpaXkaeHue rno T. 13;

13. He no-manko oT 40 Ha CTO OT MPOMEH/IMBOTO Bb3HAarpaXaeHue ce pa3cpoyBa 3a
nepuoa C MUHUMaNHa NPOABL/DKUTENHOCT TPU FOAMHM B 3aBUCMMOCT OT Mepuoja Ha
AbpXXaHe, npernopbyaH Ha MHBECTUTOPUTE B CbOTBETHATa KOJIEKTMBHA WMHBECTMLUMOHHA
CXeMa, U B CbOTBETCTBME C €CTeCTBOTO Ha pPUCKOBETE Ha CbOTBETHATa CXEMa;
Bb3HarpPaXAeHMETO Ce u3M/awa nponopuvoHanHO BbB BPEMETO, a MpU 0COBEHO ronsM
pasMep Ha MPOMEH/IMBOTO Bb3HarpaXxaeHue M3nnawaHeTo Ha Hal-Manko 60 Ha cTo oT
CcyMmaTa ce pascpoysa;

14. NpOMEHNMBOTO Bb3HArpaXxaeHue, BKIIOYUTENTHO pa3CcpoveHaTa 4acT OT Hero, ce
M3nnawa eauvHCTBEHO aKo € CbobpaseHO C USANOCTHOTO (PMHAHCOBO CbCTOSIHWE Ha
yrnpaBnsiBalloTO APYXEeCTBO W € OnpaBAaHO OT [fleAHa TOo4vKa Ha pe3ynratute Ha
OpPraHM3auMoOHHOTO 3BEHO, B KOeTo paboTM NuMuUeTo, W CbOTBETHAaTa KONEKTUBHA
MHBECTUMUMOHHA CXeMa, KaTo npu HEe3a[O0BO/MTENTHW WU OTpULATENHU  (PUHAHCOBK
pe3ynTaTi Ha ynpasnsBaWoTO APYXXECTBO WM HA CbOTBETHATa KOJIEKTMBHA WHBECTULMOHHA
cxeMa 0bWwmAT pasMep Ha MPOMEHIMBOTO Bb3HArpaXXAeHne ce HamansiBa 3HauuTesnHo,
BKJTIOYMTENHO C HaMansBaHe Ha TEKYLUM KOMMEHcaumMmn, HamansBaHe Ha CyMWU, HAauUCIEeHN 3a
MWUHaN Nepuoa, UIn Bb3CTaHOBSABAHE HA BEYE HAUMCIEHO Bb3HArpaXxaeHue;

15. nonutukaTa BbB Bpb3Ka C 06e3LeTeHns npyu NneHcMoHMpaHe TpsabBa Aa CbOTBETCTBa
Ha 6u3Hec cTpaTerusita, UENUTe, UEHHOCTUTE W  Ab/rOCPOYHUTE MHTEpPecU Ha
ynpaBnsBaWoTO APYXECTBO W HA YMNPaBNsSBAHUTE OT HEro KONEKTUBHWU WHBECTULIMOHHU
CXEeMW, KaTo MNpU HamnyckaHe Ha CAyXuTen npeau MeHCMoHMpaHe obesleTeHneTo npu
NMEeHCMOHMpPaHe ce 3aabpXxa OT YNpaBnsiBalloTO APYXECTBO noj ¢dopMata Ha WHCTPYMEHTH
no 7. 11 3a cpok 5 roguMHu, a npu AOCTUraHe Ha MEHCMOHHA Bb3PacT OT CIyXUTeN
obesLeTeHneTo Npu NeHCMoHMpaHe ce mannawa noa dopMata Ha MHCTPYMeHTM no T. 11,
KOWUTO CNYXWUTENAT HAMa NpaBo Aa NpexBbpis 3a CPOK 5 roanHu;

16. cnyxuTtenuTe ce 3aAb/mKaBaT Aa He M3MOoM3BaT JIMYHWU CTpaTernmn 3a orpaHn4aBaHe
Ha puUcCKa WM 3aCTpaxoBaHE, CBbP3AHO C Bb3HAPaXKAEHWSATA WM OTrOBOPHOCTTA, C Len
HamansBaHe Ha pMCKOBO 06Bbp3aHMTe edhekTn BbpXy Bb3HArpaxaeHWeTo UM, NnpeasuaeHu B
[IOroBOpUTE UM;

17. NPOMEHNIMBOTO Bb3HarpaxaeHue He ce m3nnawla NocpeacTBOM MHCTPYMEHTU UNn
METOAM, KOUTO AOMYyCKaT 3a06MKansHeTo Ha nocodyeHuTe B T. 1 - 16 n3nckBaHus.



(4) ianckeBanmaTa no an. 3 ce npunarat 3a obnarn oT BCSKaKbB BUA, M3MnallaHu OT
YyNpaBnsiBalWoTO APYXECTBO, 3@ BCUYKM CYMM, W3MNAWAHU MNPSKO OT KONEKTUBHUTE
WHBECTULUMOHHN CXEeMU, BKJIIOYMTENHO TakCM 3@ MOCTUrHaTWU pe3ynTatv, U 3a BCAKO
NpexBbpisiHe Ha ASN0BE UM aKUMKM OT KOSMEKTUBHM WHBECTMLUMOHHM CXEMW B MOM3a Ha
nmuaTta no an. 1, KakTo U Ha BCEKW ApYr Cy>XUTen, YnMeTo 06O Bb3HarpaxzaeHuwe e
CbMNOCTaBUMO C Bb3HarpaxKxaeHnsaTa Ha nuuata no an. 1.

(5) NonuTtukata 3a Bb3HarpaxaeHusTa no an. 1 ce npuema oT ynpaBUTENHUS OpraH Ha
YyNpaBnsiBalWoTO APYXECTBO. YneHoBeTe Ha ynpaBWUTENHWUS OpraH Ha YnpaBisiBaLloToO
APY>XXEeCTBO, HA KOUTO He € Bb3J/IOXKEHO YNpaB/ieHNETO U KOUTO UMaT OMNUT B YNpaB/ieHNETO
Ha puCKa W Bb3HArpaxaeHwWsTa, M3BbLPLIBAT MepuvoavyeH npernej 3a Crna3BaHeTo Ha
M3UCKBaHMSITa MO a/. 3 Hal-Manko BEAHBX MOAULIHO, HO HE MO-KbCHO OT 30 AHM OT Kpasi Ha
KaneHJapHaTa rouHa, 3a KOSiITO Ce U3BbpLUBa rnpernegbr.

(6) VI3NbNHEHNETO Ha MoAMTMKAaTa 3a Bb3HarpaXKaeHusTa ce rnogsara Ha LeHTpaneH u
HE3aBMCUM BbTpPELLEH Npernes oT OTAena 3a HOPMAaTUBHO CbOTBETCTBME Hal-Manko BeAHbX
rOAMILHO, HO He MNo-KbCHO OT 90 AHM OT Kpas Ha KaneHgapHaTa roavHa, 3a KosATo ce
N3BbpLUBa NperneabT.

(7) Opyrv U3UCKBaHWS KbM AEMHOCTTA Ha ynpaBnsiBalmMTe APYXXECTBa, B T.Y. KbM
MONIMTUKATA 3a Bb3HArpaXxaeHuaTa, MMuaTta, 3a KOUTO Ce OTHACs, U HEMHOTO OMOBECTSBAHE,
KbM 06wWwmTe ycnosms no yn. 95, an. 2, 7. 4, KbM npasBunarta no 4. 95, an. 2, 7. 6 1 KbM
dusnyecknte nuua, paboTtewm nNo AOroBOp 3a YNpPaBnsBaWOTO APYXECTBO, KAKTO WM 3a
KanuTanoBa aAeKBAaTHOCT U IMKBMAHOCT Ce onpeaensaT C Hapeaba Ha KoMucusTa.

(8) Npn nonckBaHe 3aMeCcTHUK-NpeaceaaTensaT npegocrass Ha EOLKIT nHgopmaums 3a
NOIMTUKUTE 3@ Bb3HArpaXkAeHUsiTa Ha ynpaensBalmuTe APYXeCTBa W MNPAKTUKUTE UM 3a
TAXHOTO npunaraHe."

27. B rnaea eanHageceTa ce cb3gasa 4. 108a:

»,Hdn. 108a. (1) YnpaBnsiBawo Apy>XeCTBO, KOETO € 3HaYMMO MO pasMep, opraHu3aums,
€CTecTBOTO, 06XBaTa WM CMOXHOCTTA Ha AEMHOCTTa CUM WK MO PasMep Ha YnpaBAsiBAHUTE
KONEKTUBHU MHBECTULIMOHHM CXEMW, Cb3aBa KOMUTET MO Bb3HarpaxaeHusta. KOMUTETbT Mo
Bb3HarpaxxaeHusTa ce Cb3AaBa Mo HayvH, KOMTO OCUrypsiBa M3BbPLUBAHETO Ha KOMMETEHTHA
N He3aBMCMMA MpeueHKa Ha MonuTMKaTa 3a Bb3HarpaxaeHusita no un. 108, an. 1 wm
npakTMKaTa Ha ynpaBnsiBaLLOTO APYXXECTBO MO MpwunaraHeTo M, KakTO M Ha BbBeAeHWUTe
CTUMYNX 3a yNpaBfieHne Ha pucKa.

(2) KOMUTETBT NO Bb3HArpaXxaeHusTa ce CbCTOM OT YSIEHOBETE Ha YNpaBUTENHUS OpraH
Ha ynpaB/siBaLOTO APY>XXECTBO, HA KOUTO HE € Bb3/IOXKEHO YNpPaBieHNETO, KaTo eAuH OT TSX
€ HeroB npeacenarern.

(3) KOMUTETBT MO Bb3HArpaxaeHuWsiTa OTroBapsl 3a MOArOTOBKAaTa Ha pelleHusTa Ha
YyNpaBuUTENHUS OpraH OTHOCHO Bb3HArpaXAeHWsTa, BKIKOUMTENHO 3@ OHEe3U OT TaX, KOUTO
BUSAAT BbPXY pUCKa U YNpaB/iEeHMETO Ha pUCKa Ha YNpaBisiBaWOTO APYXXeCTBO WM Ha
ynpaBnsiBaHUTE KONEKTUBHU MHBECTULIMOHHN CXEMWN.

(4) Tlpn B3eMaHeTO Ha peleHMss KOMUTETBLT MO Bb3HArpaXaeHusta oTyuTa
AbIFOCPOYHUA UHTEPEC Ha WHBECTUTOPUTE W APYrUTe 3auMHTEPECOBAaHWM LA, KaKTo U
obLecTBeHNs nHTepec.

(5) Kputepunte 3a onpeaensiHe Ha 3Ha4YMMUTE yNpaBsiBalLuM APYXECTBA 3a LEenuTe Ha
N3NCKBAHUSTA KbM MONUTUKATA Ha Bb3HArpaXxaeHusTa ce ypexaar ¢ Hapeabata no un. 108,
an. 7."

28. B un. 120, an. 1 1. 1 ce n3MeHs Taka:

»1. MTNCMeH gorosop ¢ genosuTap no un. 35;".

29. B un. 190 pymute ,3aKkoHa cpelly nasapHuTe 370ynotpebu ¢ duHaHCcoBK
WMHCTPYMEHTU" Ce 3aMeHAT CbC ,3akoHa 3a npuiaraHe Ha MepKuTe cpelly nasapHuTe
3710ynoTpebun ¢ PUHAHCOBU MHCTPYMEHTN".

30. B un. 204, an. 1, 7. 6 gymute ,un. 11 oT 3akoHa cpelly nasapHuTe 310ynoTpebu ¢
(PUMHAHCOBN MHCTPYMeHTU" ce 3aMeHaT ¢ ,u4n. 14 n 15 ot PernameHT (EC) N2 596/2014", a



AymuTe ,Ha 3aKkoHa CpeLly nasapHuTe 310ynoTpebu ¢ MHAHCOBU MHCTPYMEHTU" ce 3aMeHsaT
C ,Ha OTMEHEHMs 3aKOH Cpelly nasapHuTe 3noynotpebun ¢ dnuHaHCOBM MHCTPYMEHTH, 3aKOHa
3@ npunaraHe Ha MepKuTe cpelly nasapHuTe 310ynoTpebu ¢ (PMHAHCOBU MHCTPYMEHTH,
PernameHT (EC) N2 596/2014".

31.Bun. 212, an. 1, 7. 6 aymute ,un. 11 ot 3akoHa cpelly nasapHuTe 3n10ynotpebu ¢
(PMHAHCOBN MHCTPYMeHTK" ce 3aMeHsaT ¢ 4. 14 n 15 ot PernameHT (EC) N2 596/2014", a
AymuTe ,Ha 3aKkoHa CpeLly nasapHuTe 310ynoTpebu ¢ MHAHCOBU MHCTPYMEHTU" ce 3aMeHaT
C ,Ha OTMEHEHMNs 3aKOH Cpelly nasapHuTe 3noynotpebun ¢ duHaHCOBM MHCTPYMEHTU, 3aKOHa
3@ npunaraHe Ha MepKuTe cpelly nasapHuTe 310ynoTpebu ¢ (PMHAHCOBU MHCTPYMEHTH,
PernameHT (EC) N2 596/2014".

32.Bun. 219, an. 1 ce cb3gaea T. 8:

»8. NoAAbPXKA OpraHM3aums 3a pasrnexaaHe Ha NoCTbnuaM anbu."

33. B un. 251, an. 1, T. 1 aymute ,C u3K/IOYeHWe" ce 3aMeHAT C ,BKIYUTENTHO
N3NCKBaHuATa".

34. B un. 264:

a) B an. 3 wuspedeHne MbpBO Ce M3MeHs Taka: ,Korato ycraHoBu, 4e aernosutap
M3BbPLUBA AEMHOCTTA CU B HapyLUEHME Ha TO3M 3aKOH MM Ha aKTOBETE MO MpUiaraHeTo My,
3aMeCTHUK-NpeaceaaTenaT MoOXe Aa MNpuioXu MepkuTe no an. 1, 7. 1, kaTto B ciydvauTe,
KoraTo genosvTtap € MHBECTUMUMOHEH MOCPEeAHMK - U CbOTBETHUTE Mepku no un. 118, an. 1
OT 3aKoHa 3a nasapute Ha MHAHCOBM MHCTPYMEHTU, @ KOraTo Aeno3uTap e baHka, Moxe aa
npeanoXxun Ha bbnrapckaTta HapoaHa 6aHka M NpuIaraHeTO Ha CbOTBETHUTE MEPKM MO Y.
103, an. 2 oT 3aKkoHa 3a KpeaUTHUTE UHCTUTYLMK.";

6) cb3pasa ce an. 6:

.(6) Mpn npunaraHe Ha MepkuTe NO an. 1 KOMUCMATA, CbOTBETHO 3aMECTHWK-
npeaceaaTenar oOTyMTa BCUYKM OBCTOATENCTBA, KOUTO Ca OT 3HA4YeHue, BKIIOYMTESTHO,
KoraTo e NpuIoXnMo - MocoYeHnTe B Y. 273a."

35. B un. 273:

a)san. 1:

aa) Toukun 1, 2 n 3 ce N3MeHsT Taka:

»l.uned 171, an. 7n 8, un. 179, 182, un. 197, an. 1 n 6, un. 199, an. 12, un. 225, 227,
yn. 229, an. 4 u 5 n un. 232 nn Ha HOpMATUBHUTE AKTOBE MO MPWUIAraHETO Ha 3aKOHa, ce
Haka3Ba c rnoba B pasmep ot 1000 go 4000 n..;

2. 4neH 185, un. 191, an. 2, un. 205, an. 2, un. 215, un. 218, an. 1 - 3, un. 219, an. 1,
un. 220 - 224, 226, un. 228, an. 1, un. 233 - 237, 4n. 239, an. 1, 2mn 6, 4n. 240, an. 1, 2 n
4, un. 243, un. 244, an. 1 n 6, un. 245, an. 1 n 6, un. 246, an. 1 n 4 n un. 249, an. 1, ce
Haka3Ba c rnoba B pa3mep ot 4000 go 10 000 nB..;

3. uneH 246, un. 248, an. 2w 3, 4n. 174, an. 1 - 4, un. 175, an. 1, un. 183, an. 1 n 3,
un. 184, an. 1, un. 186, 187, un. 188, an. 1, un. 189, 190, un. 195, an. 3, un. 198, an. 3 1 6,
yn. 199, an. 3, 6, 7,9 - 11, un. 203, an. 1 n 2, un. 205, an. 1, un. 206, 210, un. 211, an. 1,
un. 216, an. 1 - 3, un. 229, an. 1 - 3, un. 230, 238, un. 241, an. 1, un. 242, un. 248, an. 1 n
2, 4n. 250 n un. 251, an. 1, ce HakasBa c rnoba B pa3mep ot 10 000 go 20 000 ns.;"

66)cb3paBat ce T. 7 - 11:

.7.4neH 171, an. 6 nun. 197, an. 1, 3 n 4, ce Haka3ga ¢ rnoba B pasmep ot 20 000 ao
200 000 nB.;

S uneH 6,an.4unb5,un. 7, an.2n3,4n. 9, an. 1 n 2, un. 10, an. 5, un. 17, an. 2, un.
18, an.1,un. 48,an. 3m 4,u4n. 52, un. 57, an. 1, 5 - 10, un. 58, an. 2, un. 59, un. 61, an. 1
M2, 4n. 62,63, un. 65 an.1-3,un. 78, an. 4un5,un. 79, un. 81, an. 2, un. 91, un. 93, an.
1-5,un.94, an. 11 2, un. 98, an. 2, ce Haka3Bea c rnoba B pasmep ot 1000 go 5 000 000
nB.;

9. u4neH 6, an. 3, un. 21, an. 11, un. 25, un. 26, un. 34, un. 35, un. 35a, un. 36, an. 1,
yn. 37a, yn. 51, un. 56, an. 1, un. 57, an. 4, un. 58, an. 1, un. 60, an. 1, un. 64, un. 67, an.
2n3,4n.69,an.5 un.71,an. 2,4n. 72, an. 1,4n. 75, an. 1n 2, un. 77, an. 1 u 2, un. 78,



an. 1-3,4n. 80, un. 82, an. 1, un. 87, an. 2, un. 89, un. 92, an. 1 u 2, yn. 93, an. 7, un.
100, an. 4, un. 101, an. 2, un. 103, un. 104, an. 1 n 2, un. 105, an. 1, un. 106, an. 1, 3 n 4,
yn. 107, yn. 108, un. 108a, an. 1 n 2, un. 109, an. 1, 7, 8 n 10, yn. 110, an. 1, 5 - 8, un.
113,an.2,3u5,un. 114, an.1,4un 6,u4n. 116, an. 1,4n. 117, an. 1 - 3,u4n. 119, an. 1, 2 un
4,4n. 120, an. 1 n 5, un. 122, un. 124, an. 3, un. 128, an. 1, un. 130, 131, 132, un. 136, an.
1, 6 - 8, un. 149, un. 151, an. 3, un. 154, an. 3, un. 156, ce Haka3Ba c rnoba B pa3mep OT
4000 oo 5 000 000 nB.;

10.4neH 4, an. 3 n 4,4n. 7, an. 9,un. 21, an. 1, 6 1 10, un. 22, an. 1 - 4, un. 27, an.
1,4n. 28, an. 1, un. 29, 31, 32, un. 36, an. 2 - 5, un. 38, 40, 41, un. 42, an. 1 - 3, un. 43,
an.1wn2,4n. 45 an.1-9un11,4n. 46, an. 1, 4n. 47, 4n. 48, an. 1 n 2, un. 49, an. 1 n 2,
un. 53, un. 69, an. 1, un. 75, an. 4, un. 76, un. 81, an. 1, un. 83, un. 86, an. 6 - 8, un. 90,
an.2-4,6,9mn10,u4n. 101, an. 1, yn. 102, an. 1 n 2, ce Haka3Ba c rnoba B pasmep ot 10
000 go 5 000 000 n..;

11.4neH 6, an. 2 n un. 98, an. 1, ce Haka3Bea ¢ rnoba B pa3mep ot 20 000 go 5 000 000
nB.";

6)Ban.2cecv3ngasar 1.7 - 11:

»7. 3a HapyweHusa no an. 1, 7. 7 - ot 40 000 go 300 000 nB..;

8. 3a HapyweHus no an. 1, T. 8 - ot 4000 go 10 000 000 ns.;

9. 3a HapyweHua no an. 1, 1. 9 - ot 10 000 go 10 000 000 n..;

10. 3a HapyweHns no an. 1, 7. 10 - ot 20 000 go 10 000 000 n..;

11. 3a HapyweHus no an. 1, 1. 11 - ot 40 000 go 10 000 000 nB.";

B) anuHes 3 ce OTMeHs;

r) B an. 4 gymmte ,,CbOTBETHO C MMYyLLECTBEHa caHKuMa" ce 3annyaBaT, a Hakpas ce
[obaBs ,a npu NOBTOPHO HapyweHue - ot 20 000 ao 200 000 nB.";

4)Ban.5cecw3pasarT. 7 - 12:

»/. 3@ HapyweHus no an. 1, 7. 7 - ot 50 000 ne. ao 300 000 nB., @ Npu MNOBTOPHO
HapyweHue - ot 100 000 go 500 000 ns.;

8. 3a HapyuweHns no an. 1, 1. 8 - ot 4000 nB. go 5 000 000 nB., @ NpM NOBTOPHO
HapyweHue - ot 10 000 go 10 000 000 nB.;

9. 3a HapyweHns no an. 1, 7. 9 - ot 10 000 nB. go 5 000 000 nB., @ Npy NOBTOPHO
HapyweHue - ot 20 000 go 10 000 000 n..;

10. 3a HapyweHuna no an. 1, 1. 10 - ot 20 000 ne. go 5 000 000 nBe., a NpM NOBTOPHO
HapyweHue oT 40 000 go 10 000 000 n..;

11. 3a HapyweHunsa no an. 1, 1. 11 - ot 50 000 ne. go 5 000 000 nB., a NpM NOBTOPHO
HapyweHue ot 100 000 go 10 000 000 ns..;

12. 3a HapyweHus no an. 4 - ot 20 000 go 200 000 nB., a NpM NOBTOPHO HapyLueHue -
ot 50 000 go 300 000 ns."

36. Cv3paBa ce yn. 273a:

M. 273a. (1) TMpu onpepensiHETO Ha BuAaa M pa3Mepa Ha aaMUHUCTPATUBHUTE
Haka3aHus no un. 273 3aMeCTHUK-NpeaceaaTensaT oTunTa BCUYKM 06CTOSATENCTBa, KOUTO Ca
OT 3HaY€eHME MO KOHKPETHUS Clly4Yal, BKITFOYMTENTHO, KOraTo € NpUIoXnMo:

1. TexecTTa U NPOABL/MKUTENHOCTTA Ha HApPYLUEHWETO;

2. CTeneHTa Ha OTrOBOPHOCT Ha OTrOBOPHOTO 3a@ HapYLWEHNETO Nnue;

3. (ODMHaAHCOBOTO CbCTOSIHME HaA OTrOBOPHOTO 3a HapyLeHWeTO fnuue, onpeaeneHo
cnopea obwmst mHaHcoB 060pOT Ha OTFOBOPHOTO HOPUAMYECKO NULIE UM FOAMLLHUS AOXOA4
Ha OTrOBOPHOTO (PU3MYECKO NULE;

4. pasmMepa Ha nony4veHata nedyanba wnuM usberHaTtata 3aryba OT OTrOBOPHOTO 3a
HapyLIEHMETO 1L, KaKTO 1 pa3Mepa Ha 3arybute, npeTbpneHn oT TPeTU nuua, n 3arybure,
HaHeceHn Ha (UHAHCOBWUTE nas3apu B pe3ynTaT Ha HapyWeEHWETO, AOKONKOTO TEXHUAT
pa3mep Moxe Aa 6bae onpeaenex;

5, cTeneHTa Ha CbAENCTBME, KOETO OTFOBOPHOTO (PM3NYECKO WM OPUAMYECKO Nvue
OKa3Ba Ha KOMMNETEHTHWUSI OpraH;



6. NpeaxoaHN HapyLLeHUs Ha OTFOBOPHOTO (U3MYECKO MK IOPUANYECKO NULE;

/. npeanpuveT Mepku OT OTFOBOPHOTO (PU3MYECKO WK Lopuanyecko nvue cneg
M3BbpLUBAHE HA HapYyLLEHMETO 3a NpeaoTBpaTsBaHe Ha NOBTOPHO HapyLUeHue.

(2) 3a uenuTe Ha an. 1 3aMeCcTHUK-NpeacefaTensaT uMa NpaBo Ha AOCTbM A0 AaHbYHA U
ocuryputenHa nHgopmaums.”

37. YneH 275 ce n3MeHs Taka:

LAMn. 2750 (1) KoMucusita M 3aMeCTHUK-NpeaceaatensT oOnoBecTsaBaT Ha WHTEpHeT
CTpaHuLUaTa Ha KOMUCKUSITA BCSIKA MPUIOXKEHa MSIpKa U HaNMOXEHO Haka3aHWe 3a HapyllaBaHe
Ha pasnopeabuTe Ha TO3M 3aKOH W Ha aKkToBeTe Mo npunaraHeTo My. MHdopmauuaTa, KoaTo
noaneXxu Ha OMoBecTsiBaHe, BKIOYBA HaW-ManKko AaHHWM 3a HApyLIEHWETO, HapyLluuTens,
NpUIoXeHaTa MApKa UK HaNOXEHOTO Haka3aHue.

(2) No pepa Ha an. 1 ce onoBecTaBaT CcaMO Bfe3NUTE B CWIa NPUHYAUTENHN
AAMUHUCTPATUBHU MEPKU U aAMWHUCTPATUBHUTE HaKasaHWs, HanoXeHu C BMe3/iM B CUNa
Haka3aTeslHU NoCTaHoBNeHMs. ONOBECTSIBaHETO Ce M3BBLPLLBA, CNed KaTo IMLETO, Ha KOEeTo e
NPUIOXeHa MspKaTa MM € HANOXeHO HakalaHueTo, 6bae yBeAOMEHO 3a MpeacCTOosILWOTO
OnoBecCTsBaHe.

(3) KoMucmsata wn 3aMeCTHUK-NpeacedaTenar MoraT fa B3eMaT peleHne da He
0noBecTAT nHgopMaumaTa no an. 1 nnm ga s nybnukysat B 0606LeH BUA, KOraTo NpeLeHsT,
ye:

1. nybnnKyBaHeTO Ha NNYHM AaHHM 33 PU3NYECKO NnUe U UAEHTU(PUKALMOHHM AaHHU
3a KOpUAMYECKOTO NMLE, HA KOETO € HaloXXeHa CaHKUMS, € NPeKOMEpPHO;

2. nybnukyBaHeTo 61 3acTpawmno ctabunHocTTa Ha QuHaAHCOBUTE nasapu unu 6u
NOBAMANO HA BUCALLO Haka3aTeIHO NPON3BOACTBO;

3. nybnmkyBaHeTo 61 NpUYMHUIO NPEKOMEPHN Bpeau Ha 3acerHatute nuua.

(4) OnoBectsiBaHeTO MO an. 1 ce oTnara 3a noaxoAsl, CPOK ako UMa BEpOSATHOCT
obcroaTencrearta no an. 3 Aa oTnagHart.

(5) OnoBsecteHaTa uHdopMauma no an. 1 e AOCTbNHA Ha oduuManHaTa WMHTEPHET
CTpaHULUa Ha KOMUCUATA B CPOK He MO-KpaTbK OT 5 roanHw.

(6) Komucnsita nicpopmmpa EOLIKIT OTHOCHO BCSIKa NPUIOXKEHA MsipKa MW HANOXEHO
Haka3aHue, KOUTO ca nybnukyBaHM B CbOTBETCTBME C an. 1, €eaHOBPEMEHHO C
ny6aMKyBaHETO W.

(7) Komncuata npepoctaBa exerogHo obobueHa mHgopmaums Ha EOLKIT oTHOCHO
NPUIOXEHUTE MEPKM UM HANOXEHUTE Haka3aHWs 3a HapylleHue Ha pasnopeabute Ha To3n
3aKOH M Ha aKTOBETe MO npuiaraHeTo my."

38. B § 1 oT gonbaHUTENHUTE pasnopenbu:

d)B T. 27 pymuTe ,,Bb3 OCHOBA Ha" Ce 3aMeHsT CbC ,,CbriacHo";

6) cb3aaBa ce HoBa T. 28:

»28. ,acvBHO ynpaenssaH 6opcoBo TbpryBaH (oHAa" e 60pcoBo TbpryBaH ¢oHA,
ynpaBnsiBaH CbI/lacHO LENUTe U NONMTUKATA Ha KOMEKTMBHATa MHBECTULMOHHA CXeMa, CbC
CbCTaB M CTPYKTYpa Ha nopTtdeina, KoaTo hU3MYEeCKM Bb3MNPOM3BEXAa OCHOBHN MHAEKCH Ha
perynvpaHu nasapu Ha AbpXXaBW YNEeHKM UAv NPUPaABHEHUM Ha TAX perynvpaHu nasapu ot
TpeTU Abpxasu.";

B) pocerawHuTe T. 28, 29, 30, 31, 32, 33, 34, 35, 36 n 37 ctaBaT cboTBETHO T. 29, 30,
31, 32, 33, 34, 35, 36, 37 n 38.

39. B § 2 oT fonbnHWUTENHUTE pa3nopeabu ce cb3aasa T. 5:

»5. Anpektnea 2014/91/EC Ha EBponenckmsi napnameHT n Ha CbBeTa oT 23 tonim 2014 r.
32 u3MeHeHne Ha [AupektnBa 2009/65/EO OTHOCHO KOOpPAWMHMPAHETO Ha 3aKOHOBUTE,
NOA3aKOHOBUTE U aAMUHUCTPATUBHUTE pa3nopeabu OTHOCHO NpeanpusaTUsTa 3a KONEKTUBHO
WMHBECTMPaHe B NpexBbpanMK UeHHU KHuxa (MKUMLUK) no oTHoweHue Ha Aeno3uTapHUTE
dyHKUMKM, nonuTMKaTa 3a Bb3HarpaxaeHusTa u caHkuumte (OB, L 257/186 ot 28 aBrycr
2014 r.)."



§ 12. (1) YnpaBnsBawute [APYXECTBA W KONMEKTUBHUTE WHBECTULMOHHN CXEMMU
npeeexaaT AeMHOCTTa CM B CbOTBETCTBME C M3WCKBAHUSITA HA § 6 B TPMMECEYEH CPOK OT
B/IM3AHETO B CM/a Ha 3aKOHa.

(2) YnpaBnsBawo ApY>XeCTBO, KOETO A0 B/IM3AHETO B CMMA HA 3aKOHA € ornpeaenvno
[ENO3nTap Ha KONEeKTUBHA MHBECTULIMOHHA CXEMA, KOMTO He OTroBaps Ha NpeaBUAEHUTE B §
6, T. 13 n3nckeBaHus, onpeaens HOB Aeno3nTap B CbOTBETCTBME C MU3NCKBaHUSTa Ha 3aKOHa B
Ccpok Ao 18 mapt 2018 r.

NMpexoaHu u 3aknounTenHu pasnopeabm kbm 3AKOH 3a
He3aBucumus (pMHaHCOB OAMUT
(AB, 6p. 95 oT 29.11.2016T.)

§ 15. B 3aKkoHa 3a AeHOCTTa Ha KONEKTUBHUTE MHBECTULIMOHHW CXEMM W Ha Apyru
NpeanpusiTUs 3a KONEKTUBHO MHBecTUpaHe (06H., B, 6p. 77 ot 2011 r.; u3mM., 6p. 21 oT
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 1., 6p. 22 1 34 OT 2015 1. 1 6p. 42 1 76 oT 2016
r.) ce NpaBaT CNegHUTE U3MEHEHUS:

1. B rnaBa 4yeTMpuHageceTa B HaMMeHoBaHMeTO Ha pasgen III gymarta ,HezaBucum" ce
3aMeHs C ,peructpupaH".

2. B un. 150:

a)s an. 1 B Tekcta npeau T. 1 AgymuTe ,He3aBucnuM oamtop" ce 3aMeHsIT C ,perncTpupaH
0AMTOP CbrNacHO 3aKoHa 3a He3aBMCUMMUS (DUHAHCOB OAUT";

6)B an. 2 gymara ,He3aBucnMusa" ce 3aMeHs C ,perncrpyupaHms”;

B) B an. 3 pymuTe ,HezaBucum" WU ,HE3aBUCUMUAT" Ce 3aMeHSIT CbOTBETHO C
~pPerncTpupaH" u ,perucTpupaHmaT".

3.Bun. 151, an. 1, T. 3 gymarta ,He3aBucuMus" ce 3aMeHs C ,perncrTpupaHns”.

NMpexoaHu u 3aknounTesniHu pasnopeabm kbm 3AKOH 3a
M3MEHEeHMe M AoNbJ/IHeHUe Ha 3aKoHa 3a Ny6/IMYHOTO
npeanaraHe Ha LeHHU KHWXa
(AB, 6p. 62 ot 01.08.2017 r.)

§ 66. B 3aKkoHa 3a AeNHOCTTa Ha KOMEKTUBHUTE MHBECTUMLMOHHM CXEMWM W Ha ApYyru
npeanpuaTUs 3a KONEKTUBHO WHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; u3m., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 OoT 2014 1., 6p. 22 1 34 oT 2015 1., 6p. 42 1 76 OT 2016
r. n6p. 95 o1 2016 r.) B Un. 99 ce NpaBsAT cNegHUTE U3MEHEHUS U AOMb/HEHNS:

1. [loceraluHusaT TekcT crtasa an. 1.

2. Cb3paBa ce an. 2:

»(2) Jlnueto, MoONy4Mno NMUEH3 3a M3BbpLUBAHE HA [AEMHOCT KaTo YMpaBnsiBaLlo
[APY>XeCTBO, MojaBa 3asiBfieHVe 3a BNWCBaHe B TbpProBCKUS perncTbp KbM AreHumsTa ro
BMMCBAHMATa B CPOK A0 7 AHW OT NOlydYaBaHe Ha NvueHsa."”

NMpexoaHu u 3aKIlOuMMTENTHU pa3snopeabu kbMm 3AKOH 3a
M3MEeHeHMue U AonbJIHeHue Ha 3akoHa 3a Komucusta 3a
¢puHaHCcOB Haa3o0p
(AB, 6p. 95 oT 28.11.2017 r., B cuna ot 01.01.2018 r.)

§ 27. B 3aKkoHa 3a Ae/HOCTTa Ha KOMEKTUBHUTE WMHBECTULIMOHHW CXEMM W Ha Apyru
npeanpuaTusa 3a KONEKTUBHO MHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; usm., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 OT 2014 1., 6p. 22 1 34 oT 2015 1., 6p. 42 1 76 OT 2016
r., 6p. 95 o1 2016 r. 1 6p. 62 o1 2017 r.) Ce NpaBAT ClNeaHUTE U3MEHEHUS U AOMb/THEHUS:

1. Bun. 18:

a)s an. 1 cneg aymute ,,0on006peHne oT" ce aobass ,KoMucuaTa No npeaoxeHve Ha";

6) B an. 2, u3peyeHne BTOpPO AyMaTa ,3aMeCTHUK-NpeacedaTensat" ce 3aMeHs C
~Komucnata";



B) B an. 4 paymata ,3aMecTHuK-rnpeacenatens" ce 3aMeHsa C ,fpeacenartens Ha
KkomucmnaTa";

r)B an. 5 gymata ,3aMecTHuK-Npeaceaatensat" ce 3ameHs ¢ ,Komucnsara";

4) B an. 7 gymara ,3aMecTHuK-npeaceaatens” ce 3ameHs ¢ ,komucusara'.

2. Bun. 26:

a)s an. 1 gymarta ,3aMecTHuUK-npeaceaaTena” ce 3aMeHs ¢ ,komucnsara";

6) B an. 4 gymara ,3aMecTHuK-npeaceaatena” ce 3ameHs € ,komucuaTa".

3. Bun. 27:

a) B an. 3 pgymarta ,3aMecTHuUK-npeacedaTtenaT' ce 3aMeHs C ,KomucuaTta no
npeanoXeHne Ha 3aMeCTHUK-npeaceaatens”;

6) B an. 4 gymara ,3aMecTHuUK-NpeacedaTensat" ce 3ameHs ¢ ,Komucusara".

4.Buyn. 38, an. 1:

a)s 1. 3 cnea aymute ,,0a06peH oT" ce aobass ,koMucKusATa Mo npeanoxeHve Ha";

6) B T. 4 cneg aymuTe ,,0006peH oT" ce fobaBs ,KoMUCUSTa MO NpeanoXeHne Ha";

B) B T. 5, bykBa ,a", nogbykea ,aa" aymara ,3aMeCTHUK-NpeaceaaTensT" ce 3aMeHs C
LKOMUCKATA MO NpeasiokeHne Ha 3aMecTHUK-npeacedatena” u gymata ,CcMaTta" ce 3aMeHs C
»,€ onpeaenuna";

r) B T. 6 pAymata ,3aMeCcTHUK-npeacenatensaT' ce 3aMeHsa C  ,KoMucuaTa Mo
npeanoXeHne Ha 3aMecTHUK-npeacedatensa” W gymara ,cmsata’ ce 3aMeHs € e
onpepenuna";

4) B 1. 8, 6ykBa ,6" cnea aymute ,on06peHn ot" ce pobaes ,komucuaTa Mo
npeanoXxeHue Ha";

e) B T.9 6ykBa ,r
npeanoXxeHue Ha".

5. B un. 46, an. 1 npea aymata ,3aMecTHuK-npeacegatensa” ce gobassa ,komucusara rno
npeanoXxeHue Ha".

6. B un. 47 cneg pymute ,no npeueHka Ha" ce aobaes ,KOMUCMSITA Bb3 OCHOBAa Ha
npeanoXxeHune Ha".

/. B un. 56 an. 2 ce uamMeHs Taka:

»(2) B cnyyait ye Bb3 OCHOBa Ha NpeanoXeHWe Ha 3aMeCTHUK-NpeaceaaTenst KOMMcUsITa
YCT@HOBM HEMBbAHOTM U HECbOTBETCTBUS B MNpeacTaBeHUs aKTyanu3upaH MNpoCneKkT, TS
n3npawa cboblieHre 1 onpeaens Cpok 3a OTCTpaHsiBaHeTO MM. YneH 265, an. 3 ce npunara
CbOTBETHO."

8. B un. 90:

a) B an. 7 pymuTe ,3aMeCTHUK-NpeacedaTensaT Moxe Ja kopurupa" ce 3aMeHsT C
~KOMUCUSITA MO NpEeanoXeHNe Ha 3aMeCTHUK-NpeacedaTenss MOXe Aa B3eMe pelleHue 3a
KopurnpaHe Ha";

6) B an. 8 pymarta ,3aMecTHUK-MpeacenatensaT’ ce 3aMeHss C ,KoMucuaTa o
npeanoXeHne Ha 3aMeCTHUK-NpeaceaaTens".

9. B un. 91 gymara ,3aMecTHuK-Npeaceaatens” ce 3aMmeHs ¢ ,komucuata'.

10. B un. 93, an. 7, u3peyeHne nbpBO cneg aymute ,on06pssaHe ot" ce pobass
LKOMUCKUSTa MO npeanoxeHve Ha", a B M3peYeHUss BTOPO U TPEeTO AyMaTta ,3aMeCTHUK-
npeacenatensat” ce 3ameHs ¢ ,Komucuara".

11. B un. 94, an. 3 gymara ,3aMecTHUK-NpeaceaaTensaT" ce 3aMeHs C ,KOMUCMSATa Mo
npeanoXeHne Ha 3aMeCTHUK-NpeaceaaTens".

12.Bun. 101:

d) B an. 2, v3peyeHne BTOpPO AymaTa ,3aMecTHUK-npeacenatens” ce 3aMeHs C
~KommncmaTa";

6) B an. 3 aymara ,3aMeCTHUK-npeaceaaTenat" ce 3aMeHs € ,komucmaTa".

13. B un. 106, an. 4, uspeyeHne nMbLpBO Npea AymaTta ,3aMecTHUK-npeacenatens” ce
fobass ,koMucuaTa Mo MpeasioxeHve Ha", a B uM3peyeHue TpeTo AyMaTta ,3aMecTHUK-
npeacenatensat" ce 3ameHs ¢ ,Komucuara".

cnep pymunte ,0n006peHn ot" ce pobaesa ,KoMUCMSITA MO



14. B un. 108, an. 8 gymata ,3aMeCTHUK-NpeaceaaTensar” ce 3aMeHs C ,KoMmucusaTta'.

15. B un. 157, an. 4 cneg aymarta ,nposepku" ce aobaes ,a KOMUCMATA, CbOTBETHO
3aMeCTHUK-NnpeaceaaTensT, MoraT", a Cblo3bT 1" Cce 3anMyaBa.

16. B un. 179, nspeyeHne nbpBO cnea aymute ,o0n06peHne ot" ce aobass ,kommucmaTta
no nNpeanoXxeHue Ha".

17.B un. 186:

a)s an. 1, T. 3 gymute ,3aMeCTHUK-NpeaceaaTensrt cMaTa" ce 3aMeHsT CbC ,,C pelleHne
Ha KOMUCKATA MO NpeasioXXeHne Ha 3aMeCTHUK-NpeaceaaTens ca onpeaeneHn”;

6) B an. 2 pymute ,M3roTBeH OT" Ce 3aMeHaT C ,YTBbpAeH OT KOMUCUSTa Mo
npeanoXxeHue Ha".

18. B un. 188, an. 2 n 3 aymarta ,3aMecTHuK-npeacenatensat” ce 3ameHs ¢ ,Komucuara
no NpeaoXeHne Ha 3aMeCTHUK-Npeaceaatens".

19. B un. 199:

d) B an. 7 HaBCsSKbAe AyMaTa ,3aMeCcTHUK-NpeaceaaTensT" ce 3aMeHs C ,KoMucusTa rno
npeanoXeHne Ha 3aMeCcTHUK-Npeacegatensa” n gymara ,m3uckan" ce 3amMeHs C ,m3nckana";

6)B an. 12 gymara ,3aMecTHuK-rnpeacenatens” ce 3aMeHs C ,komucuaTa".

20. B un. 203:

d) B an. 2, nspeyeHve nmbpBO cnea aymute ,0n06peHne ot" ce pobassa ,komucusaTa rno
npeanoXxeHue Ha";

6) B an. 3 gymara ,3aMecTHuUK-npeaceaatensat" ce 3ameHs ¢ ,Komucuara";

B) B an. 4 HaBCsAKbAE AyMaTa ,3aMeCTHUK-NpeacefaTenaT" ce 3aMeHs ¢ ,komMucuaTa";

r) B an. 5, u3peuyeHne BTOPO QAymaTa ,3aMeCTHUK-NpeacedaTens” ce 3aMeHs C
JnpeacenaTens Ha komucuaTa";

4) B an. 6 gymata ,,3aMecTHUK-NpeaceaaTensT" ce 3ameHs ¢ ,Komucusata".

21. B un. 205:

d)B an. 2 gymaTta ,3aMecTHuK-npeaceaatens” ce 3aMeHs c ,komMmmcunsaTa";

6) B an. 3 gymara ,3aMeCTHUK-npeaceaaTenat" ce 3aMeHs € ,komucmaTa".

22. B un. 222:

a)s an. 1, 1. 6 cneg aymute ,,on06peHo ot" ce gobass ,komMucusTa Nno npeanoxeHne
Ha";

6) B an. 4, u3pedyeHne TpeTO AymaTa ,3aMecTHUK-peaceaTensar” ce 3aMeHs C
~Komucusara".

23. B un. 224:

a)B an. 1 gymaTta ,3aMecTHuK-npeaceaartens"” ce 3aMeHs c ,komMmcunsara";

6) B an. 2 pymata ,3aMecTHuKk-npeacepatenaTt' ce 3ameHa ¢ ,Komucusta o
npeanoXeHne Ha 3aMeCTHUK-NpeaceaaTens".

24. B un. 225, uspeyeHne nbpBO cnea aymute ,0006peHve ot" ce gobassa ,KomucusaTa
no npeasioXxeHne Ha", a B U3pedyeHne BTOpO AyMmaTa ,3aMeCcTHUK-NpeaceaaTensT” ce 3aMeHs
c ,Komucumgara".

25. B un. 226, an. 3 gymara ,3aMeCcTHUK-npeaceaaTenaT" ce 3ameHs ¢ ,KkomucmaTa".

26. B un. 229:

d) B an. 5, nspeyeHve nNbpBO Cnea aymute ,0n06peHne ot" ce pobassa ,kommucusaTa no
npeanoxeHne Ha", a B n3peyeHne BTOpPO AyMaTa ,3aMeCTHUK-npeaceaaTenst” ce 3aMeHs C
~Komuncmnarta";

6) B an. 6 aymara ,3aMeCTHUK-npeaceaaTenat" ce 3aMeHs € ,komucmaTa".

27.Bun. 232:

a)s an. 1 cnep aymute ,,ono06penne ot" ce gobass ,komucusTa rno npeasioxedHme Ha", a
Aymarta ,KoMTo" ce 3aMeHs C ,KoaTo";

6) B an. 6, u3peyeHne NMbPBO cneg AymuTe ,0406peHne 3a ToBa OT" ce Aobass
~KOMUCKUSTA NO NpeanoxeHue Ha".



28. B un. 233, an. 6, u3peuyeHne nbpBO crnea Aymute ,opo0bpeHve ot" ce pobassi
JKOMUCKUSTa MO MnpeanoxeHve Ha", a B W3peyeHne BTOPO JAyMaTa ,3aMeCTHUK-
npeacegatenaT" ce 3ameHs ¢ ,Komucuara".

29. B un. 239:

d) B an. 1 B Tekcta npeau T. 1 aymaTa ,3aMecTHUK-rpeaceaatens” ce 3aMeHsi C
JKomueumaTa";

6) B an. 3 paymata ,3aMecTHuKk-npeaceaatenaTt' ce 3amMeHa ¢ ,Komucusta no
NpeanoXeHne Ha 3aMeCTHUK-npeaceaatens"”;

B) B an. 4 gymarta ,3aMeCcTHUK-NpeaceaaTendar"” ce 3aMeHs ¢ ,Komucnara";

r)B an. 5 HaBcsKbAe AyMaTa ,3aMecTHUK-rpeaceaatensat” ce 3aMeHs C ,komucuaTa";

/4) B an. 6 gymara ,3aMecTHuK-rnpeaceaatens" ce 3aMeHs ¢ ,komucuata";

e) B an. 7 n 8 pymarta ,3aMecTHuK-npeacegatendat’ ce 3aMmeHst ¢ ,KomucuaTta no
npeanoXeHne Ha 3aMeCcTHUK-npeaceaatens".

30. B un. 240:

d) B an. 1 B Tekcta npeau T. 1 aymaTa ,3aMecTHUK-rpeacenatens” ce 3aMeHsi C
LKommemaTa";

6) B an. 3, v3peyeHne MbpPBO AymMaTa ,3aMecTHUK-npeacenatensaT" ce 3aMeHsl C
LKomucusta no npeanoxeHve Ha 3aMeCTHUK-NpeacedaTens" M B uspeyeHue BTOpPO AyMmaTa
~3aMeCTHUK-Npeaceaatensat” ce 3ameHs ¢ ,Komucuara";

B) B an. 4 HaBCsKbAe AymaTa ,3aMeCcTHUK-npeaceaaTenat" ce 3aMeHs C ,KomucuaTa" u
Aymara ,um3aan" ce 3aMeHs ¢ ,m3gana".

31. B un. 241, B an. 2 aymara ,,3aMeCcTHUK-rpeaceaatensat" ce 3ameHs ¢ ,Komucusta no
NpeanoXeHne Ha 3aMeCcTHUK-npeaceaatens".

32. B un. 244:

a)B an. 1 gymaTta ,3aMecTHuK-npeaceaartens"” ce 3aMeHs c ,koMmcunsara";

6)B an. 3:

aa) B n3peyeHue MbpBO AyMaTa ,3aMecTHUK-NpeaceaaTensaT” ce 3ameHs ¢ ,KomucusTa
no NpeanoXeHne Ha 3aMeCTHUK-npeaceaatens";

66) B n3peyeHve BTOPO AyMaTa ,3aMecTHUK-npeaceaaTenat" ce 3aMmeHs C ,komucuaTa";

BB) B n3peyeHne TPeTo AyMaTa ,3aMeCTHUK-npeacedatenst" ce 3ameHs ¢ ,Komucuara";

[T) B W3pevyeHne 4eTBBLPTO JAyMaTta ,3aMeCTHUK-npeacedaTensat" ce 3aMeHs C
LKommemaTa";

B) B an. 4 paymata ,3aMecTHuK-npeacedatensat" ce 3ameHss ¢ ,Komucuara no
npeanoXeHne Ha 3aMeCTHUK-Npeaceaatens"”;

r)B an. 5 gymarta ,3aMecTHuK-npeaceaatendr” ce 3aMmeHs ¢ ,komucuata";

4) B an. 6 gaymata ,m3aan" ce 3aMeHs C ,m3aana" u gymata ,3aMecTHuUK-npeaceaatensr”
ce 3aMeHs C , koMucusaTa".

33. B un. 245:

a) B an. 1 B Tekcta npean T. 1 aymaTa ,3aMecTHUK-rpeaceaatens” ce 3aMeHst C
~KomucmaTa";

6)Ban. 3:

aa) B n3peyeHue MbpBO AyMaTa ,3aMecTHUK-NpeaceaaTensaT” ce 3amens ¢ ,KomucusTa
Nno NpeanoXeHne Ha 3aMeCTHUK-NpeaceaaTens”;

66) B n3peyeHns BTOPO, TPETO, YETBBbPTO M NEeTO AyMaTta ,3aMecTHUK-npeaceaatenaT"
ce 3aMeHs C ,kommucunsara";

B) B an. 4 paymata ,3aMecTHuK-npeacedatensat" ce 3ameHss ¢ ,Komucuara no
npeanoXeHne Ha 3aMeCTHUK-Npeaceaatens”;

r) B an. 5 aymarta ,3amMecTHuK-npeaceaatenaT" ce 3aMeHs ¢ ,komucusaTa";

4) B an. 6 HaBcaKkbAe AymaTta ,u3gan" ce 3aMeHs C ,M3gana" M gymata ,3aMecTHUK-
npeacenatenat" ce 3ameHs € ,KomucusTa".

34. B un. 246:

a)B an. 1 gymara ,3aMecTHuUK-npeaceaatens” ce 3ameHs ¢ ,komucusata";



6)B an. 2 - 4 HaBCAKbAE AyMaTa ,3aMeCcTHUK-NpeaceaaTenaT" ce 3aMeHs ¢ ,kommucusTa"
n B an. 4 gymata ,m3gan" ce 3ameHs c ,m3nana”.

35. B un. 251, an. 3 gymarta ,,3aMecTHuK-Npeaceaatensat" ce 3ameHs c ,KomucuaTa no
npeanoXeHne Ha 3aMecTHUK-npeaceaatens".

36. B un. 253:

a) B an. 1 pgymata ,3aMeCcTHUK-NpeacedaTensaT’ ce 3aMeHss C ,KoMucusiTa o
npeanoXeHne Ha 3aMeCTHUK-Npeaceaatens"”;

6)Ban. 2:

ada) B U3pedeHve MbpBo AyMaTa ,3aMecTHUK-NpeaceaaTensT” ce 3aMeHs € ,,KOMUCKATa,
CbOTBETHO 3aMeCTHUK-NpeacedaTenaT", AymaTa ,npeanpvema" ce 3aMeHs c ,npeanpueMart’,
a cnep aymara ,BriaountenHo" ce nobass ,komMucnsaTta";

66) B n3peyeHne BTOpO AyMaTa ,3aMeCcTHUK-npeaceaaTenaT" ce 3amMmeHs € ,komucuaTa".

37.Bun. 254:

a) B an. 1 cnep aymata ,korato" ce gobass ,KOMUCKATa Bb3 OCHOBA Ha MnpeasioxeHune
Ha", a aymaTa ,Mma" ce 3aMeHs C ,pa3nonara c" n gymata ,Ton" ce 3aMeHs C ,koMucmaTa";

6) B an. 2 pgymaTta ,3aMeCcTHUK-Npeacedatenar” ce 3aMeHss C , KoMucusaTa ro
npeanoXeHne Ha 3aMeCTHUK-Npeaceaatens”;

B)B an. 3 gymuTe ,,CbOTBETHO 3aMeCTHUK-NpeaceaaTensaT" ce 3aMeHsIT C ,,Bb3 OCHOBA Ha
npeasioXeHne Ha 3aMecTHUK-Npeaceaatens" n gymata ,Mmat" ce 3aMeHsl C ,pasnosnara c".

38. B un. 255:

a)san. 1:

ad) B U3peyeHune nbpeo AyMUTE ,,CbOTBETHO 3aMeCTHUK-NpeaceaaTenaT" ce 3anAM4yaBsar,
a aymara ,npeanpueMat” ce 3aMeHs C ,npeanpuema”;

66) B n3peyeHne TpeTo AyMaTa ,3aMeCTHUK-NpeaceaaTenat” ce 3amens ¢ ,Komucuata";

6) anvHes 2 ce n3MeHs Taka:

»(2) KoraTo KOMMeTeHTeH opraH Ha Apyra AbpXaBa Y/eHKa yBeAoMU KOMUCKSATA, Ye ca
Hanuue OCHOBaHMS Ada CMSATa, 4Ye fvue, YNpaBAsBalo anTepHaTUBHU WMHBECTULMOHHM
¢oHaoBe, ¢ npousxon oT Penybnuka Bbnrapus Hapywasa npasuiaTta, 3a CNa3BaHETO Ha
KOMTO OTroBaps KOMUCMSITA, KOMUCUSTA € AJTbXHa Aa npeanpueMe B HaW-KpaTKM CPOKOBE
HeobXoAMMUTE MepKM, BK/IIOUYUTENHO 4pe3 OTnpaBsHE Ha WCKaHe Ha WHdopMaums oOT
CbOTBETHUTE HAA30PHM OpraHy Ha TpeTa AbpXkasa."

39. B un. 256 gymara ,3aMecTHUK-npeaceaaTenat" ce 3aMeHs C ,,KOMUCUSATa Bb3 OCHOBA
Ha npeasioXkeHne Ha 3aMeCTHUK-npeaceaatens”, gymara ,cmsaTta" ce 3aMeHs C ,ycraHosn", a
npea aymata ,He3abasHo" ce pobass ,komucusaTa".

40. B un. 258, an. 1 n 3 gymuTe ,CbOTBETHO 3aMeCTHUK-NpeaceaaTensaT" ce 3anu4yasart.

41. B un. 259, an. 2 pgymute ,3aMeCcTHUK-NpeaceaaTendar npeanpuema Heobxoammure
Mepkn u uHdopmupa EOLKM" ce 3aMeHAT C ,KOMUCMSATA, CbOTBETHO 3aMECTHMK-
npeaceaaTenat npeanpueMa HeobxoammMmuTe Mepkun n kommcusTa nHdopmmpa EOLIKMT".

42. B un. 260, an. 1 n 2 gymuTe ,KOMUCKUATA, CbOTBETHO 3aMeCTHUK-NpeaceaaTensT” ce
3aMEHAT C ,KoMUCKATa Mo NpeasioXkeHne Ha 3aMeCTHUK-Npeaceaatens".

43. B un. 264:

d) B an. 3, u3peyeHne nbpBO AyMaTa ,3aMeCcTHUK-NMpeaceaaTensaT’ ce 3aMeHst C
~KOMUCUSITA MO NpeanoXeHne Ha 3aMeCTHUK-Npeaceaatens”, npea AymMute ,MoXe Ja
npeanoxu Ha bbvnrapckata HapogHa 6aHka" ce pobassa ,komucusaTa", a B U3peyeHne BTOpO
AyMmaTa ,3aMecTHUK-npeaceaatens” ce 3amMeHs € ,KomucusaTa";

6) B an. 4 pymata ,3aMecTHuK-npeaceaatenaTt' ce 3aMeHa ¢ ,Komucusta no
npeanoXeHne Ha 3aMeCTHUK-Npeaceaatens”;

B)B an. 5 aymute ,CbOTBETHO Ha 3aMeCTHUK-NpeaceaaTens” ce 3anMyasar.

44. B un. 265:

a) anvHes 1 ce n3MeHs Taka:



»(1) TMpon3BoACTBOTO MO nMpunaraHe Ha NPUHYAUTENHUTE aAMUHUCTPATUBHU MEpPKX MO
un. 264, an. 1, T. 1 3ano4Ba No MHMUMATMBA HA 3aMeCTHUK-NIpeaceaaTens, a B c/iydanTte rno
un. 264, an. 1, 1. 2 - 9 n an. 3 - N0 UHMUMATMBA Ha KoMUcKsATa.";

6)B an. 4 pgymute 1. 1 - 4, 7 n 8" ce 3annyaeat, a aymute ,un. 264, an. 1, T. 5n 6" ce
3aMeHsT C 4. 264, an. 1, 1. 2-9wman. 3",

45. B un. 275:

a)s an. 1 gymute ,Kommcusita 1 3aMeCcTHUK-NpeaceaaTensT onoBecTsaBaT" ce 3aMeHsIT C
+KoMucuaTa onoBectaBa";

6) B an. 3 TeKCTbT npean T. 1 ce u3MeHs Taka: ,KommucmaTa Moxe Aa B3eMe pelleHue
[a He onoBecTn MHpopmauusaTa no an. 1 wam ga a9 nyébnukysa B obobweH Bua, KoraTo
npeueHn, ve:".

MpexoaHu n 3aknouunTesniim pasnopeabu kbm 3AKOH 3a
AonbJ/IHEHUE HAa 3aKOHa 3a orpaHM4yaBaHe Ha
aAMMHUCTPATUBHOTO peryampaHe U aAMUHUCTPATUBHUSA
KOHTPOJ1 BbpXy CTONMAHCKAaTa AENHOCT
(AB, 6p. 103 o1 28.12.2017 r., B cuna ot 01.01.2018 r.)

8§ 20. B 3akoHa 3a AeMHOCTTa Ha KONEKTUBHUTE WHBECTULIMOHHU CXEMM M Ha ApYyrU
NpeanpusiTUs 3a KONEeKTUBHO MHBecTUpaHe (06H., OB, 6p. 77 ot 2011 r.; usM., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 r., 6p. 22 1 34 o1 2015 1., 6p. 42, 76 N 95 OT
2016 r. 1 6p. 62 1 95 oT 2017 r.) ce NpaBAT CleaHUTE U3MEHEHUS N AOMb/IHEHUS:

1. Bun. 10:

d) anvHes 4 ce U3MeHs Taka:

»(4) Obcroatencresata no an. 1, 7. 1 3a 6barapckute rpaxaaHn ce ycTaHOBSBAT
CnyxebHO OT KOMUCMATA, @ 3@ YyXAM rpaxkaaHu ce yaoCToBepsiBaT CbC CBUAETENCTBO 3a
CbAMMOCT MMM aHanornyeH AOKyMeHT, a obcrositencreata no an. 1, 7. 2 - 5 3a 6barapcku u
3a YyXAM rpaXkaaHu ce yaocToBepsiBaT C Aeknapaums.”;

6) cb3pasa ce an. 6:

»(6) ObcTtosiTencreata no an. 1, T. 1 ce n3mnckeaT u nony4asat cnyxebHo ot Komucusita
3a OMHAHCOB HaA30p NMpw NoslyYaBaHe Ha 3asiB/IEHME 3a u3aaBaHe Ha nueH3 no yn. 12."

2. Bun. 93, an. 6 T. 2 ce N3MeHs Taka:

»2. M0 T. 2 - 32 6bArapckn rpaxkaaHn cny>xebHo OT KOMUCUATA, a 3a YYXXAN FPaXkaaHu -
CbC CBMAETENCTBO 3a CbAMMOCT MW aHANOorn4yeH AOKYMeHT."

NMpexoaHu u 3akounTenHu pasnopeabm koM 3AKOH 3a
nasapurte Ha (P UHAHCOBU UHCTPYMEHTH
(AB, 6p. 15 o1 16.02.2018 r., B cuna ot 16.02.2018 r.)

§ 17. B 3aKkoHa 3a Ae/HOCTTa Ha KOMEKTUBHUTE WMHBECTULIMOHHWM CXEMM W Ha Apyru
npeanpuaTusa 3a KONEKTUBHO MHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; usm., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 r., 6p. 22 1 34 oT 2015 1., 6p. 42, 76 1 95 OT
2016 r. n 6p. 62, 95 1 103 o1 2017 r.) Ce NpaBAT cNegHUTE U3MEHEHNS U AOMb/IHEHUS:

1. B un. 6, an. 5 gymute ,un. 73" ce 3ameHsT ¢ ,un. 152, an. 1 v 2", a aymute ,no § 1,
T. 19" ce 3ameHaTCc,no § 1, 1. 17",

2.Bun. 19, an. 1 1. 6 ce n3MeHs Taka:

»6. Tpyb0 MnnM cucTeMHO Hapylasa pasnopeabuTe Ha TO3M 3aKOH, Ha akToBeTe Mo
npunaraHeTo My u Ha PernameHT (EC) 2015/2365 Ha EBponeickusi napnaMeHT u Ha CbBeTa
oT 25 HoemBpu 2015 r. OTHOCHO MPO3payHOCTTa NpwU caenkuTe 3a UHAHCMpPaHe C LEeHHU
KHMXXa M NMpu NOBTOPHOTO M3Mon3BaHe, M 3a uM3MeHeHne Ha PernameHT (EC) N2 648/2012
(OB, L 337/1 ot 23 pekemBpu 2015 r.), Hapu4yaH no-HataTbk ,PernameHT (EC) 2015/2365"."

3. B un. 24a, an. 1 B Tekcta npeau T. 1 aymute ,un. 73" ce 3aMeHAT ¢ ,un. 152, an. 1 un
2" n pymnte ,§ 1, T. 19" ce 3amensitc ,,§ 1, 1. 17"



4. B un. 34 pymute ,§ 1, 1. 26, 6ykBa ,6" ce 3ameHaT ¢ ,§ 1, T. 79, 6ykBa ,6" n gymute
4N, 34, an. 2 - 4" ce 3aMeHsAT € ,un. 92 n 93",

5.Bun. 35, an. 2:

a)s 1.1 pgymute ,un. 5, an. 3, 1. 1" ce 3aMeHsT € ,un. 6, an. 3, 1. 1%

6)B T. 4 gymute ,un. 11" ce 3ameHaT c ,un. 12",

6.Bun. 38, an. 1, 1. 1 n 2 gymute ,un. 73" ce 3aMeHaT € 4. 152, an. 1 n 2".

7. B un. 53a gymute ,un. 73" ce 3ameHsaT c ,un. 152, an. 1 n 2" n gymure ,§ 1, 1. 19"
ce 3aMeHsT ¢ ,,§ 1, 1. 17",

8. B un. 56, an. 1 gymute ,Cce npeacrassl B KOMUCKUATA" Ce 3aMeHST C ,,B CbLUMS CPOK ce
npeacTaes B KomucusTa".

9. B un. 58:

a)s an. 1 cneg pymata ,npeagocraea” ce nobass ,He3abaBHO";

6) B an. 2 Hakpas ce pobass M TpsbBa nOa e HanuMyHa A0 nocneasallaTa
aKTyanusauus".

10. B un. 64, an. 1 gymute 0698582 B KOMUcKATa 1" ce 3annyasar.

11. B un. 86 an. 3 ce n3MeHs Taka:

»(3) 3a ynpaensBawioTo APY>XECTBO, KOETO NpeaocTaBs yCnyru no an. 2, ce npunara §
4, an. 3 OT [ONbiAHUTENHUTE pasnopeabu Ha 3akoHa 3a nasapute Ha (UHaHCOBU
WUHCTPYMEHTN."

12. B un. 90, an. 2 ce cb3gaBa M3pedeHne TPeTo: ,YNpaBnsBawoTO APYXECTBO e
AMbXHO Aa CcraseBa CbOTBETHMTE WM3UCKBaHWA Ha PernameHt (EC) N2 575/2013 npu
onpegensiHe pasMepa Ha cobcTBeHnst cn kanutan."

13. B un. 100, an. 1, T. 6 gymute ,un. 35, an. 1" ce 3amensaT c ,un. 90, an. 1", a cneg
AyMuTe ,3aKOHa 3a npunaraHe Ha MepKuTe CpeLly nasapHuTe 3710ynoTpebu ¢ duHaHCoBU
NMHCTpyMeHTU" ce aobaes ,Ha PernameHT (EC) 2015/2365".

14. B un. 101, an. 1 gymute ,un. 23" ce 3aMeHaT c 4. 32",

15. YneH 107 ce u3MeHs Taka:

,Hn. 107. 3a ynpaBnaBawoTo APY>XXEeCTBO ce npunara § 4, an. 2 ot 3aKoHa 3a nasapurte
Ha (PMHAHCOBM MHCTPYMEHTW."

16. B un. 108:

a) B an. 1 Hakpasi ce nobaBs ,B Ciydyan ye ¢ npodecnoHanHaTta cM AEMHOCT Te OKasBaT
CbLLECTBEHO B/IMSIHME BbPXY PUCKOBUS MNpodun Ha ynpasnsiBaHWTE OT YNpaBnsBalloTo
APY>XXeCTBO KONEKTUBHU MHBECTULIMOHHM Cxemn";

6) cb3aaBa ce HoBa an. 2:

»(2) Bb3HarpaxaeHuaTa no an. 1 He BKIKYBAT AOMb/HUTENHU NaawaHusa unn obnarm,
KOMTO Ca 4acT oT obuwa HeauCKpeumoOHHa MONAMTMKA, KOATO Ce OTHaca 3a UusnoTo
ynpaBnsBaLlo APY>XECTBO, M KOUTO He MOOLLpABAT NOEMAHETO Ha puckose.";

B) pocerawHuTe an. 2, 3 u 4 ctaBaT CbOTBETHO an. 3,4 1 5;

r) Cb3aasa ce HoBa an. 6:

»(6) YNpaBnsiBawoTo ApPY>XXeCTBO MOXE Aa He npwunara u3amMckeaHuaTa no an. 3, T. 11 -
13 3a nuuata no an. 1, ako obwmsaT pa3mep Ha roAMHOTO NMPOMEHIMBO Bb3HarpaXaeHue
Ha CbOTBETHOTO NMLe He npeBuwasa 30 Ha CTO OT 06WOTO My MOCTOSAHHO Bb3Harpa)aeHue
1 He npesuwasa 30 000 nB.";

/4) nocerawHuTe an. 5 n 6 ctaBaTt CbOTBETHO an. 7 1 8§;

€) cb3gaBa ce an. 9:

»(9) 3a uenute Ha TO3M YfieH NOCTOSIHHW Bb3HArpaXXAEHWUs1 Ca BCUYKM NNALLAHMSA UK
apyrn obnarn, KOMTO ca OnpeaeneHy npeaBapuTenHO M He 3aBUCAT OT MNOCTUrHaTUS
pe3ynTaT. 3a uenmTe Ha TO3M YSieH NMPOMEH/IMBU Bb3HArpaXxaeHus ca BCUYKU AOMb/THUTENHN
nnawaHma wunuM apyrm obnarn, KOUTO Ce onpeaensT W wu3nnawart B 3aBUCMMOCT OT
NOCTUrHaTMA pe3ynTaT Uan OT ApYrn AOrOBOPHO onpeaeneHn ycnosums.";

k) pocerawHuTe an. 7 u 8 crtaeBat cboTBeTHO an. 10 n 11.

17.B un. 108a, an. 5 aymute ,an. 7" ce 3ameHsT ¢ ,an. 10",



18. B un. 172, an. 3 gymute ,un. 12" ce 3aMeHsaT ¢ ,4n. 77, an. 2".

19.Bun. 177, an. 1, T. 4 aymute ,un. 12" ce 3ameHaT ¢ ,un. 77, an. 2".

20. B un. 178, an. 1, 1. 3 gymute ,un. 12" ce 3amMeHdaT ¢ ,un. 77, an. 2".

21. B un. 181, an. 2 gaymute ,YneH 23" ce 3ameHaT c ,YneH 32".

22. B un. 182, an. 3 uspeyeHune TpeTo ce U3MeHs Taka: ,YneHose 56, 57, 58 n 63 ce
npunaraTt CbOTBETHO."

23. B un. 204, an. 1, 1. 6 gymute ,un. 35, an. 1" ce 3amensT c ,4n. 90, an. 1", a cneq
aymute ,PernameHt (EC) N2 596/2014" ce pobass ,,Pernament (EC) 2015/2365".

24. B un. 205, an. 1 gaymute ,un. 23" ce 3amMeHsT C ,un. 32",

25.Bun. 212, an. 1, 1. 6 gymute ,un. 35, an. 1" ce 3amensar c ,4n. 90, an. 1", a cneq
aymute ,PernameHt (EC) N2 596/2014" ce pobass ,,Pernament (EC) 2015/2365".

26. B un. 222, an. 4, n3pedeHune nNbpeo AyMUTe ,3aMeCTHUK-NpeaceaaTena” ce 3aMeHaT
C ,KomucuaTa".

27.Bun. 224, an. 2 gymnte ,un. 26 - 264" ce 3aMeHsT € 4. 53 - 57 n un. 59", aymute
L. 266, an. 4" ce 3aMeHsT € ,un. 56, an. 1", a aymuTe ,un. 268" ce 3aMeHaT € 4. 56, an.
2-5",

28. B un. 228, an. 2 gymute ,un. 4, an. 2,4n. 24, an. 1 -3,7wn 8,un. 27, an. 4 - 7, un.
28, 29, un. 32, an. 6 n un. 33 n 34" ce 3aMeHaT ¢ ,4n. 5, an. 4, 4n. 65,an. 1, 2,4 n 5, un.
71,72,73,76,78,79,81,un. 82, an. 2, 4n. 86, 90, un. 91, an. 1,4n. 92,4n. 93,an. 1, 3, 4
n5unun. 94",

29. B un. 233, an. 1, T. 2 HaBcskbAe aymute ,un. 34, an. 3, T. 1 - 3" ce 3aMeHsT C 4.
93,an.1, 1.1-3",

30. B un. 234 HaBcskbae aymute ,un. 73" ce 3aMeHaT ¢ 4. 152, an. 1 un 2",

31.Bun. 235, an. 1, 1. 5 aymute ,un. 73" ce 3aMeHaT ¢ ,un. 152, an. 1 n 2",

32. B un. 242:

a)san. 1 gymute ,§ 1, 1. 9" ce 3amensitc ,§ 1, . 10";

6)B an. 2 aymute ,§ 1, 1. 10" ce 3ameHarc ,§ 1, 1. 11",

33. B un. 247 pymute ,§ 1, T. 9" ce 3amensiT ¢ ,§ 1, T. 10" n gymmute ,§ 1, 1. 10" ce
3ameHaT c ,§ 1, 1. 11",

34. B un. 246 pymute ,un. 73" ce 3ameHaT ¢ ,un. 152, an. 1 n 2",

35. B un. 250:

a)san. 1 gymute ,§ 1, 1. 9" ce 3ameHar c ,§ 1, 1. 10";

6)B an. 2 aymute ,§ 1, 1. 10" ce 3ameHarc ,§ 1, 1. 11",

36. B un. 264:

a)s an. 3 gymute ,un. 118, an. 1" ce 3ameHaT ¢ ,un. 276, an. 1";

6) cb3pasa ce HoBa an. 5:

»(5) MpuvHyantenHuTe agMMHUCTPATMBHM Mepku no an. 1, 7. 1 u 3 Morat ga ce
npunaraT U OTHOCHO /iMUA, KOWTO OCbLUECTBSBAT AEMHOCT 6€3 SIMLEH3 MM pa3peLleHme,
KOWUTO Ce M3MUCKBAT NO TO3M 3aKOH.";

B) pocerawiHuTe an. 5 n 6 craBat CbOTBETHO an. 6 n 7;

r) cb3aaBea ce an. 8:

»(8) Korato ycraHoBM, 4e NOAHAA30PHWM NuUAQ, TEXHWU CAYXUTENW, fvua, KOUTO Mo
[IOrOBOP W3MbJIHABAT PbKOBOAHM (YHKLUMKW, Ca M3BbPWWIN WM M3BBLPLIBAT AENHOCT B
HapyweHue Ha PernameHT (EC) 2015/2365 wnn Ha aKToBETE MO HErOBOTO MNpwiaraHe,
KOMUCUSITA MO MNpeanoXeHne Ha 3aMecTHUK-NpeacedaTens MoXxe Aa NpuioXun MepkuTe o
yn. 22, naparpad 4, 6yksu ,a", ,6" n " ot Pernament (EC) 2015/2365."

37. Cb3paBa ce yn. 264a:

LHMn. 264a. (1) Korato ycTaHOBM, 4Ye MNOAHAA30PHW NMUA, TEXHU CNYXWUTENW, nuua,
KOUTO MO [OroBOp M3MbAHABAT PbKOBOAHM (YHKUMM, Ca W3BLPLUMAM WU U3BbpLUBAT
[AENHOCT B HapyweHue Ha PernameHT (EC) N2 1286/2014 Ha EBponeinckusi napiaMeHT M Ha
CvBeTa OT 26 HoemBpw 2014 r. OTHOCHO OCHOBHUTE MH(MOPMALMOHHM AOKYMEHTU 3a MAKETU
C VMHBECTULMOHHM NPOAYKTU Ha ApebHO M OCHOBaBalUM Ce Ha 3acTpaxOBaHe MHBECTULMOHHU



npoayktn (MMANAO3UM) (OB, L 352/1 ot 9 pekemBpu 2014 r.) (PernameHT (EC) N9
1286/2014) wnn Ha aKToOBETE MO HEroBOTO MNpuIaraHe, KOMUCUSTA MO MpeasoXXeHue Ha
3aMeCTHUK-NpeaceaaTens MoXxe Aa NpunoXxun mMepkute no 4yn. 24, naparpad 2, 6yksu ,a" -
. oT PernameHT (EC) N2 1286/2014.

(2) Npwn onpepensiHeTO Ha BMAA Ha NpUHyAUTENHaTa MspKa no an. 1 komucusTa B3eMa
npeasua obcrostencraata no yn. 25 ot PernamenT (EC) N2 1286/2014.

(3) KoraTto koMucusiTa e NpunoXxuia Mepkute no an. 1 unm 3amMecTHUK-npeacenaTensT
€ HaNoXwn aAMMHUCTPATUBHO HakasaHue no 4n. 2736, KoMUcusTa, CbOTBETHO 3aMECTHUK-
npeaceaaTenar, MoOXe Aa M3MCKa OT JIMUETO, Ha KOeTO e MpuioXeHa NpuHyauTenHaTta
AAMUHUCTPATMBHa MSpPKa WM Ha KOETO € HANIOKEHO aAMWHWUCTPATMBHOTO HakasaHwe, Aa
n3npatM cbobleHne [0 WHBECTMTOpa, KaTo My npeaocTtaBu  MHGOpMaumMsi OTHOCHO
NpUHyAMTENHATa aAMUHUCTPATMBHA MSpKa WM Haka3aHWETO U o YBeAOMM KbAe MOXe [Ja
nogage xanba nnmn uck 3a obesweteHne.

(4) YneHoBe 265 - 267 ce npunaraTt CbOTBETHO."

38. B un. 273, an. 1, 1. 10 cneg aymute ,un. 102, an. 1 n 2" ce pobassa ,1 Ha un. 13 u
14 ot PernameHnT (EC) 2015/2365".

39. Cv3paBa ce un. 2736:

LAMn. 2736. (1) Jivue, KOETO U3Mb/HABA PbKOBOAHA A/TBXHOCT B WHBECTULMOHHO
APYXEeCTBO, B YNpaBnfBaWO APYXeCcTBO, WAW B JvuUe, YNpaBisBalo anTepHaTuBeH
WMHBECTUUMOHEH (DOHA, KOETO U3BLbPLUN UM AOMNYCHE U3BbPLUBAHE HA HapylleHue Ha un. 5,
naparpad 1, un. 6, un. 7, un. 8, maparpacm 1 - 3, un. 9, un. 10, naparpad 1, un. 13,
naparpadm 1, 3 n 4, un. 14 n 19 ot PernameHT (EC) N2 1286/2014, ce Haka3Ba c rnoba ot
2500 po 1 400 000 nB., a Npy NOBTOPHO HapyLweHune - ot 5000 go 2 800 000 ns..

(2) 'nue, KOETO U3MbAHSIBA PbKOBOAHA AMBXHOCT B WMHBECTMUMOHHO APYXEeCTBO, B
ynpaBnsBallo ApY>KeCTBO, UK B NvUe, YNpaBnsaBawo anTepHaTMBeH MHBECTULMOHEH (OoHA,
KOETO M3BbpLUM UK A0MNYCHE U3BbPLUBAHE Ha HapyLleHue Ha PernameHT (EC) NO 1286/2014,
M3BbH CllyyauTe No an. 1, Wam Ha akT No HeroBOTO NMpunaraHe, ce Hakasea ¢ rnoba ot 1500
£o 700 000 ne.., a Npy NOBTOPHO HapyLeHue - oT 3000 go 1 400 000 ns.

(3) VIHBECTULUMOHHO APY>XECTBO, YNpaBnsBalo APYXXeCTBO WM Nvue, ynpasnsBallo
anTepHaTMBeH WHBECTUUMOHEH OHA, KOETO WM3BbPLIM WAM AOMNYyCHE W3BbpLUBAaHE Ha
HapyweHue Ha 4n. 5, naparpad 1, un. 6, un. 7, un. 8, naparpagpu 1 - 3, un. 9, un. 10,
naparpad 1, un. 13, naparpacdum 1, 3 n 4, un. 14 n 19 ot PernameHT (EC) N2 1286/2014, ce
Haka3Ba C umyulectseHa caHkumsa ot 20 000 go 10 000 000 nB., a Npy NOBTOPHO HapyLleHue
- ot 40 000 go 20 000 000 ns..

(4) VIHBECTULUMOHHO APY>XECTBO, YNpaBnsBalo APYXXeCTBO WMAW Nvue, ynpasnssallo
anTepHaTMBEH WHBECTUUMOHEH OHA, KOETO W3BbPLIM WAM AOMNYyCHE W3BbpLUBAHE Ha
HapyweHue Ha PernameHT (EC) N2 1286/2014, u3BBLH Ciydaute no an. 3, WK Ha aKT Mo
HEroBOTO MpunaraHe, ce Hakasga C uMyllectseHa caHkumsa ot 10 000 go 5 000 000 ns.., a
npv NOBTOPHO HapyweHue - oT 20 000 go 10 000 000 nB..

(5) MNpu onpegensHeTo Ha aAMUHUCTPATMBHOTO HaKasaHWe 3aMeCTHUK-NnpeaceaaTensT
B3eMa npeasua obcrostencrearta no yn. 25 ot PernameHT (EC) N2 1286/2014."

40. B un. 274, an. 1 cnep pymute ,un. 273" ce pobass ,m 2736".

41. B un. 275:

a) anvHes 1 ce n3MeHs Taka:

»(1) KoMmucusita n 3aMeCcTHUK-npeaceaaTenaT OnoBecTsiBaT Ha MHTEPHET CTpaHMLuaTa Ha
KOMUCUSITA BCSKA MpUIOXKEeHa Mspka W HaNOXeHO HaKasaHve 3a HapylaBaHe Ha
pa3nopeabuTte Ha TO3WM 3aKOH M Ha akTOBETE MO MpwufiaraHeTo My cnef yBeAOMSIBaHETO Ha
nvueTo 3a Tax. MHdopMaumsita, KOSTO MOAJIEXW Ha OMOBECTsIBaHE, BK/OYBA Hal-Manko
[JaHHW 33 HapyLIEeHWETO, HapylwuTens, NpuioXxeHaTa MApKa WUAW HaNoXEHOTO Haka3aHue,
Aanun e obxanBaHoO, MHCTaHUMATA, Npea KoSTo ce obxanea, U pe3ynTtarta oT obxansaHeTo.";

6) anvHes 2 ce OTMeHs.

42. B § 1 OT gOMbAHUTENHUTE pa3nopeabu:



a)s T . 20 pgymute ,§ 1, T. 25" ce 3aMeHaT c ,§ 1, 1. 27";

6)B 1. 24 gymute ,un. 3" ce 3aMeHaT ¢ 4. 4";

B) B T. 25 gymute ,un. 73" ce 3aMeHsT € ,4n. 152, an. 1 v 2" n gymute ,§ 1, 1. 19" ce
3amMeHsaT c ,§ 1, 1. 17";

r)B T. 35, bykBa , " aymute ,un. 73" ce 3ameHaT € ,4n. 152, an. 1 n 2";

4)8 1. 38 gymute ,§ 1, 1. 6" ce 3amensitc ,§ 1, 1. 7".

NMpexoaHu n 3aknounTesnHu pasnopeabu kbm 3AKOH 3a
NJaTeXXHUTE yCNyrm U rJlaTeXXHuTe CUCteMm
(AB, 6p. 20 ot 06.03.2018 r., B cuna ot 06.03.2018 r.)

§ 22. B 3aKkoHa 3a AeHOCTTa Ha KOMEKTUBHUTE MHBECTULIMOHHW CXEMM W Ha Apyru
npeanpusaTms 3a KONMEKTUBHO uHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; n3m., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 r., 6p. 22 1 34 oT 2015 ., 6p. 42, 76 N 95 OT
2016 r., 6p. 62, 95 1 103 ot 2017 r. 1 6p. 15 oT 2018 r.) B Un. 37a, an. 6 aymute ,rnaea
neta ,a" ce 3aMeHAT C ,naBa ocma'.

MpexoaHu n 3aknouunTesniHu pasnopeabu kbm 3AKOH 3a
M3MEeHeHMUe U AoNnbJ/IHeHUe Ha 3aKOoHa 3a MUTHULUTE
(AB, 6p. 24 o1 16.03.2018 r., B cuna ot 16.02.2018 r.)

8§ 15. B 3akoHa 3a AefHOCTTa Ha KONEKTUBHUTE WHBECTULIMOHHW CXEMU M Ha ApYyrU
npeanpuaTUa 3a KONMEKTUBHO MHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; usm., 6p. 21 oT
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 1., 6p. 22 1 34 oT 2015 1., 6p. 42, 76 N 95 OT
2016 1., 6p. 62, 951 103 o1 2017 r. 1 6p. 15 0T 2018 r.) Cce NpaBAT cnegHUTe N3MEHEeHUs:

1. B un. 246 pymute ,un. 73" ce 3aMeHaT ¢ ,un. 152, an. 1 n 2",

2. Bun. 108:

a)s an. 5 pymute ,an. 3" ce 3ameHsar c ,an. 4";

6)B an. 6 gaymute ,an. 3, T. 11 - 13" ce 3ameHaT c ,an. 4, 1. 11 - 13";

B)B an. 7 pymute ,an. 3" ce 3aMeHsT ¢ ,an. 4".

NMpexoaHu u 3akounTenHu pasnopeabm koM 3AKOH 3a
MepKuUTe cpelyy u3nMpaHeTo Ha napm
(AB, 6p. 27 ot 27.03.2018 r.)

§ 21. B 3aKkoHa 3a AeNHOCTTa Ha KOMEKTUBHUTE MHBECTUMLMOHHM CXEMW W Ha ApYyru
npeanpuaTusa 3a KONEKTUBHO MHBecTUpaHe (06H., OB, 6p. 77 ot 2011 r.; usm., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 ot 2014 r., 6p. 22 1 34 o1 2015 ., 6p. 42, 76 1 95 OT
2016 r., 6p. 62, 95 n 103 ot 2017 r. un 6p. 15 1 20 ot 2018 r.) ce npaesAT cnegHuTe
N3MEHEHUS U AOMbIIHEHNS:

1.Bun. 17:

d) Cb3AiaBa ce HoBa an. 2:

»(2) AreHumaTa No BNMCBaHMSATA BNMCBA A0roBopHUs doHA B pernctbp BYJICTAT, cnen
KaTo ¥ 6bae NpeacTaBeHO CbOTBETHOTO paspelleHue 3a OpraHusupaHe W ynpasieHue Ha
A0rosopeH oHA, U3gaaeHo oT KoMmucnaTa.";

6) pocerawHata an. 2 craBa an. 3 M B Hea AymuTe ,yBeaoMsBa KOMUCMSTA 3a
BMMCBAHETO" Ce 3aMeHAT C M YNpaBnsBalOTO APYXECTBO, MOMyYuno paspelleHne 3a
OopraHu3vpaHe u ynpas/ieHue Ha AOroBOpPHUS POHA, YBEAOMSABAT KOMUCKATA 3@ BMMCBAHETO
noan.1u?2"

2. Bun. 157:

a) cb3aasa ce HoBa an. 4:

»(4) Cnea BNU3aHETO B CMa Ha pas3peLlleHneTo 3a NpekpaTsBaHe Ha A0roBopHUS hoHA
KOMUCUSITA O wm3rpawa Ha AreHuuaTa MO BNUCBaHMSATA 3a 3a/iMyaBaHe OT PErucTbp
BYNCTAT.";

6) pnocerawHuTe an. 4 n 5 ctaBat CbOTBETHO an. 5 n 6.

3. Bun. 177 ce cb3paBa an. 8:



»(8) AreHumsiTa NO BMMCBaHWATa BMNWCBa HauMOHaneH A0roBopeH ¢oHA4 B perncrbp
BYJCTAT, cnen kato v 6bAe NpeacTaBeHO CbOTBETHOTO pPaspeLleHMe 3a OpraHusMpaHe U
yrnpaB/ieHne Ha HauMoHaneH AoroBopeH PoHA, U3gaaeHo oT koMueusTa."

4. B un. 180 ce cb3gaBsa an. 4:

»(4) Cnea BNM3aHETO B CM/MA Ha PELUEHNETO 3a OTHEMaHE Ha M343aAEHOTO pa3peLleHune
33 OpraHusMpaHe W ynpasfieHWe Ha HauuoHaneH A0roBopeH (oHA KOMUCMATa M3npala
pelweHneTo Ha AreHuusaTa No BNWCBaHUSATa 3a 3a/M4YaBaHe Ha HAUMOHANHWS [OroBOpEeH
¢ona ot pernctbp BYJICTAT."

5. B un. 197 ce cv3pasa an. 13:

«(13) Jlnue cbc cepanuue B Penybnuka bbnarapusi, KOETO NPSKO WAW  HEMNPSKO
ynpaBnsiBa anTepHaTUBHU MHBECTULMOHHM (DOHAOBE UK APYro NpeanpusThe 3a KONeKTUBHO
MHBECTUpaHe, B T.4. (DOHAOBE 3a PUCKOB KanuTasn, 3a COUMasnHO npeanpueMayectso Man 3a
Ab/ITOCPOYHM  MHBECTULIMK, NPUTEXABAlO JIMUEH3 3a M3BbpLUBAHE Ha AEMHOCT Mo
yrnpaBneHne Ha anTepHaTMBHUW WHBECTUUMOHHM (OHAOBE, WM34aAeH NpW YCIoBUSTA Ha
pa3gen II Ha rnaBa ABajgeceTa, CbOTBETHO PErncTpypaHo npu ycnosuaTa Ha pasgen IV Ha
rnaBa ABajeceTa, BMMCBA BCEKU ynpasnseaH ¢oHA B pernctbp BYJICTAT."

6. Bun. 273, an. 1:

a)s 1. 1 gymute ,un. 197, an. 1 n 6" ce 3ameHsaT ¢ ,un. 197, an. 1, 6 n 13";

6)B 1. 8 gymute ,un. 17, an. 2" ce 3ameHar ¢ ,un. 17, an. 3".

§ 22. BnuceaHeTo Ha 3aBapeHUTE KbM B/IM3aHETO B CWI@ Ha TO3M 3aKOH [OrOBOPHU
¢oHAO0BE M HAUMOHANHWU MHBECTUUMOHHM (oHaoBe B peructbp BYJICTAT no un. 17, an. 2,
yn. 177, an. 8 u un. 197, an. 13 ot 3aKoHa 3a AENHOCTTa Ha KONEKTUBHUTE MHBECTULIMOHHM
CXEMW W Ha APYrn NpeanpusTMs 3a KOMNEKTUMBHO MHBECTMpaHe Ce U3BbplBa B 6-MeceyeH
CPOK OT B/IN3@aHETO B CW/a@ Ha TO3M 3aKOH.

NMpexoaHn u 3akounTenHu pasnopeabm koM 3AKOH 3a
M3MEeHeHMue U AonNbJIHeHue Ha AAMUHUCTpPaATUBHONpPOLeCyas/IHUSA
KOAEeKC
(AB, 6p. 77 o1 18.09.2018 r., B cuna ot 01.01.2019r.)

§ 136. B 3akoHa 3a AeVHOCTTa Ha KONMEKTUBHUTE MHBECTUMLIMOHHM CXEMU W Ha ApYrU
npeanpuaTus 3a KONMEKTUBHO MHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; u3mMm., 6p. 21 oT
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 1., 6p. 22 1 34 oT 2015 1., 6p. 42, 76 N 95 OT
2016 r., 6p. 62, 95 1 103 ot 2017 r. n 6p. 15, 20, 24 n 27 ot 2018 r.) ce npaBsaT cnegHuTe
N3MEHEHNS U AOMb/IHEHUS:

1. B un. 109, an. 4, v3peyeHne TpeTo aymuTe ,BbpXOBHUS aAMUHUCTPATUBEH CbA" ce
3aMeHAT C ,AAMUHUCTPaTMBHUS cba - Codus obnact”.

2. B un. 265 ce cb3paBa an. 5:

»(5) NHaMBuayanHute agMMHUCTPATMBHM aKTOBE MO an. 4 noanexar Ha obxansaHe
npea CbOTBETHUS aAMUHUCTPATMBEH CbA,."

NMpexoaHu u 3akounTenHm pasnopeabm kbm 3AKOH 3a
M3MEeHeHMUe U AoNnbJ/IHeHue Ha 3aKOHa 3a na3apuTe Ha
¢pHaHCOBU UHCTPYMEHTH
(AB, 6p. 83 ot 22.10.2019 r., B cuna ot 22.10.2019r.)

8§ 72. B 3aKkoHa 3a AeMHOCTTa Ha KONEKTUBHUTE MHBECTULIMOHHU CXEMM U Ha ApPYrU
npeanpusaTUs 3a KONEKTUBHO MHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; mn3m., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 r., 6p. 22 1 34 oT 2015 1., 6p. 42, 76 N 95 OT
2016 ., 6p. 62, 95 1 103 ot 2017 r. n 6p. 15, 20, 24, 27 1 77 o1 2018 r.) Bun. 21 an. 11 ce
N3MeHs Taka:

»(11) YnpaBnsBawloTo APY>KECTBO NPeAoCTaBs 3a BMUCBAHE B LIEHTPAsHMS perncTobp Ha
LleHHW KHWXa, BoaeH oT ,LleHTpaneH aenosutap” - AL, nHbOpMaums 3a HOBOEMUTUPAHUTE U



0obpaTHO M3KyneHWTe ASNOBE, KaKTO M 3a nMuaTta, 3aKynuau AsnoBe M YMMTO AsOoBeE ca
obpaTHO M3KyneHwn."

NMpexoaHu n 3aknounTenHu pasnopeabu kbm 3AKOH 3a
M3MEeHeHMe U AoNnbJ/IHeHue Ha 3aKOoHa 3a OTFOBOPHOCTTA Ha
Abp)XaBaTa u obwMHUTe 3a Bpeau
(AB, 6p- 94 o1 29.11.2019r.)

§ 11. B 3aKkoHa 3a AeHOCTTa Ha KOMEKTUBHUTE MHBECTULIMOHHW CXEMM W Ha Apyru
npeanpusaTUa 3a KONMEKTUBHO MHBecTMpaHe (06H., OB, 6p. 77 ot 2011 r.; n3m., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 r., 6p. 22 1 34 o1 2015 r., 6p. 42, 76 1 95 OT
2016 r., 6p. 62, 95 1 103 ot 2017 r., 6p. 15, 20, 24, 27 n 77 o1 2018 . 1 6p. 83 0T 2019 1.)
B un. 265, an. 2 aymute ,un. 61, an. 2" ce 3aMeHsaT € 4. 61",

MpexoaHu n 3aknounTesniHn pasnopeabu kbm 3AKOH 3a
M3MEHEeHMe U AoNbJ/IHeHNe Ha 3aKOoHa 3a AeMHOCTTa Ha
KOJIEKTUBHUTE UHBECTULIMOHHU CXEMU U Ha ApPYrU NpeanpuaTus
3a KOJIEKTUBHO MHBECTUpaHe
(AB, 6p. 102 o1 31.12.2019r.)

§ 69. (1) HBECTMUMOHHMTE ApY>XeCTBa U Aeno3uTapuTe NpuBeXaaT AeMHOCTTa CU B
CbOTBETCTBME C U3UCKBAHWUATA Ha Y. 10a, CbOTBETHO Ha 4. 37, an. 8, B 4-MeceyeH CpoK OT
B/IU3AHETO B CU/1IA Ha TO3M 3AKOH.

(2) YnpasnsiBawuTe Apy>KecTBa NpueexaaT CBOETO YrnpaBleHne u NpeactaBuUTeNCcTBo B
CbOTBETCTBME C U3MCKBAHMATA Ha TO3M 3aKOH B 6-MeceyeH CpOK OT B/IM3AHETO My B Cuna.

(3) KonekTMBHUTE MHBECTULMOHHM CXEMW, KATO OTYMTAT WHTEpecuTe Ha
npuTexartenuTte Ha Aan0Be, NpuBeXaaT akTUBUTE CUM B CbOTBETCTBME C Y. 49, an. 1 B 6-
MeceYyeH CPOK OT BSIN3AHETO B CM/1A Ha TO3M 3aKOH.

3aknouuTtenHu pasnopeabu kbm 3AKOH 3a uameHeHue m
AoNbJ/IHEHUE Ha 3aKOHa 3a Ny6/IM4YHOTO nNpeanaraHe Ha LLeHHU
KHMKa
(AB, 6p. 26 ot 22.03.2020.)

§ 28. B 3aKkoHa 3a AENHOCTTa Ha KOMEKTUBHUTE MHBECTUMLMOHHM CXEMW M Ha ApYru
npeanpuaTus 3a KONEKTUBHO MHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; usm., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 r., 6p. 22 1 34 o1 2015 ., 6p. 42, 76 N 95 OT
2016 r., 6p. 62, 95 1 103 ot 2017 r., 6p. 15, 20, 24, 27 n 77 ot 2018 r., 6p. 83, 94 1 102 OT
2019 r.) ce npaBaAT cnegHUTE AOMbIAHEHUS:

1. Cb3pasart ce un. 105a n 1056:

LHn. 105a. (1) YnpaBnsiBallo Apy>XeCcTBO, KOETO MPpU OCbLUECTBSBAaHE Ha AEMHOCTTa No
un. 86, an. 1, T.1m2wunan. 2, 7. 1 n 2 UHBECTMPA B aKUNWN HA ApYXeCTBa CbC ceaarnviie B
[AbpXaBa YneHKa, AonycHaT A0 TbProBusi Ha perynvpaH rnasap B AbpXXasa Y/eHKa, npyeMa
n Ny6nMKyBa MNOINTMKA 3@ aHrAXXMPAHOCT, KakTo U MHQOPMaUMS 3@ U3MbJIHEHUETO W.

(2) B nonuTuKaTa 3a aHraxvpaHoCT yrnpasnsiBaloTO APY>XeCTBO MocoYBa HayuMHa, mno
KOMTO BK/IOYBA B CBOSITa MHBECTMUMOHHA CTpaTerns aHraXwupaHocTTa Ha KonekTMBHaTa
MHBECTMLUMOHHA CXeMa, CbOTBETHO Ha JIMLIETO, YMiMTO nopTdenn ynpasnssa. B nonutukata
3@ @HraXXMpaHoOCT YNpaBnsiBaLLoTO APYXKECTBO ONUCBa:

1. HabnoaeHNETO Ha CbOTBETHUTE acCnekTU B AEMHOCTTa Ha [pYXXecTBaTa, B KOUTO
MHBECTMPA 3@ CMETKa Ha KOIEKTUBHATA MHBECTULMOHHA CXeMa, CbOTBETHO Ha JIMLIETO, YNATO
nopTdenn ynpasnssa, BKIIOUUTENHO CTpaTerus, MHAHCOBU M HedMHAHCOBM pe3ynTatn u
PUCK, KanuTanoBa CTPyKTypa U COLManHO Bb3AENCTBUE, Bb3AEWCTBME BbPXY OKOMHATa cpeaa
1 KOpPNopaTUBHO YrpasfeHue;

2. OCbLLECTBABAHETO Ha KOMYHMKaLUMA C ApyXecTBaTa, B KOUTO UHBECTUPA;



3. ynpaxkHsiBaHETO Ha MpaBOTO Ha rfac M Ha Apyrn npasa, CBbp3aHU C akuuuTe,
BK/TIOUUTENHO MpWiaraHuTe KpUTEPUM 3@ HE3HAUUTENHO nacyBaHe nopaau npeaMeTa Ha
rnacyBaHeTo UK pa3Mepa Ha ASN0BOTO yYacTue B APY>XXeCTBOTO;

4. CbTpyAHUYECTBOTO C ApYyruTe akumoHepu U O6LyBaHETO CbC CbOTBETHUTE
3aMHTEpPEeCOBaHN CTpaHu B ApYXXecTBaTa, B KOUTO MHBECTUPA;

5. ynpaBneHneTo Ha peanHuTe 1 NOTEHUMANHUTE KOHMIMKTU Ha UHTEPEeCH, CBbP3aHu C
aKUMOHEPHOTO y4yacTue B Apy)XecTBaTa, B KOMTO MHBECTUpa.

(3) YNpaBnsiBawoTo APYXXEeCTBO eXerogHo nybnunkysa vHpopMaumsTa 3a U3Mb/HEHWE
Ha MONUTMKAaTa 3a aHraXXMpPaHOCT, KOSATO CbAbpXKa:

1. 0610 onmMcaHmne Ha HauYMHa Ha rnacyBaHe;

2. 06SCHEHME Ha HaW-Ba)KHWUTE rnacyBaHus;

3. HopMaumMs 3a M3MNON3BAHETO Ha YCNYruTe Ha YMb/IHOMOLEH CbBETHUK MO CMUCbHIA
Ha § 1, T. 55 oT ponbAHUTENHUTE pasnopeabu Ha 3akoHa 3a Nyb6AMYHOTO MpeanaraHe Ha
LIEHHWN KHUXa;

4. vHdopMauMsa Kak e ynpaxHeHO MNpaBOTO Ha rnac B ApyXecTBaTa, B KOUTO €
MHBECTMpan 3a CMEeTKa Ha KOJIeKTMBHATa WHBECTMUMOHHA CXeMma, CbOTBETHO Ha JIMLETO,
yMnMTO nopTdelnn ynpaensiBa, OCBEH KOraTo rfacyBaHETO € HE3HAUYUTENHO CbrMAacHO
KputepuuTe no an. 2, T. 3.

(4) NonnuTnkaTa 3a aHraXMpaHoCT, BKJIOYUTENHO HEMHUTE U3MEHEHMS U AOMbIIHEHUS,
ce nybnvkyBa B 7-AHEBEH CPOK OT B3eMaHe Ha CbOTBETHOTO peLleHue.

(5) YnpaBnaBaLwoTo APYXXeCTBO MOXe [Aa B3eMe pelleHWe Aa He rnpuema nonuTuka 3a
A@HraXknMpaHocT, KaTo nNybnmkysBa NoapobHM MOTUBKM 3a TOBa B Cpoka no an. 4.

(6) YnpaBnsBalwoTO APYXECTBO MOXe [a B3eMe pelleHVe [a He CrnasBa HsKoe OT
N3NCKBaHUSATa MO an. 2, CbOTBETHO an. 3, KaTto nybnukysa noapobHu MOTMBM 3a TOBa B
Cpoka no an. 4.

(7) NHdopmauuaTta no an. 3 ce nybnukysa B CPOK A0 TpU Meceua cnea Kpas Ha
(¢pmHaHCoBaTa roamHa, B KOATO € yrpaXKHEeHO MPaBOTO Ha rnac, kKaTo MHdopMaumsita Tpsibea
[a OCTaHe AO0CTbMHA A0 CneaawoTo nybnnkysaHe.

(8) WHdopMaumaTta no an. 1 - 6 ce nybnmkyBa Ha WHTEPHET CTpaHuuaTa Ha
ynpaBnsiBaLLloTO APYXKECTBO U AOCTbNBLT A0 Hes e 6e3nnaTeH.

Yn. 1056. (1) YnpaBnsBsalwlo APY>XeCTBO, KOETO € CK/IOUUIIO AOroBOp 3a ynpasBfieHne Ha
nopTdenn, BKIOUATENHO Ype3 KONEKTUBHA MHBECTUMLMOHHA CXeMa, C nvue no yn. 197a, an.
1 ot Koaekca 3a 3acTpaxoBaHETO MW C nnue No CMUCbAa Ha Yn. 2, bykea A" oT [AvpekTusa
2007/36/EO Ha EBponeickusi napnameHT M Ha CobBeta oT 11 tonm 2007 r. OTHOCHO
YNPa)KHABAHETO Ha HAKOM NpaBa Ha aKUMOHEpUTE Ha APYXXEeCTBa, AOMYyCHATU A0 peryivpaH
nasap (OB, L 184/17 ot 14 tonn 2007 r.), perncTpupaHo unm nuLUeH3vMpaHo B Apyra Abpxasa
UNeHKa, e ATbXXHO eXerogHo Aa npefocTaBs Ha nnueTo MHdopMaums Kak MHBECTMUMOHHATA
cTpaTerns Ha ynpasisiBaloTO APYXECTBO M M3MbHEHMETO N CbOTBETCTBAT Ha CKITHOYEHWS!
[IOrOBOp U KaK AOMPUMHACAT 3a CPeAHOCPOYHUTE U AbAFOCPOYHUTE MoKasaTenn Ha akTuBuTe
Ha fMueTo.

(2) WHdopmaumaTa no an. 1 BKAYBA [OKNajBaHe 3@ OCHOBHUTE CbLUECTBEHM
CPEeAHOCPOYHM UM ObAIFOCPOYHM PUCKOBE, CBbp3aHM C WHBECTUUMMUTE, 3a CbCTaBa Ha
noptdenna, 3a obpaliaeMocTTa Ha aKTUBUTE M Pa3xoauTe, CBbp3aHM C 0bpallaemMocTTa Ha
aKTUBUTE, 3@ WM3MON3BAHETO HA YMbJHOMOLIEHW CbBETHMUM MO CMUCbAa Ha § 1, T. 55 ot
LOMbAHUTENHUTE pa3nopeabu Ha 3akoHa 3a NybAMYHOTO NpeanaraHe Ha LEeHHU KHUXa 3a
LenuTe Ha AEMHOCTUTE MO aHraXXMPaAHOCT U TaXHaTa MONMTMKA 3a NPeAOoCTaBSHE Ha LEHHU
KHMXXa B 3aeM M HauyMHa, MO KOMTO TS Ce npwnara, 3a Aa Ce WU3MbJHAT AeMHOCTUTE Mo
QHraXXMpaHoCTTa, ako TOBa € MPWIoXMMO, 0cobeHO MO BpeMe Ha obwwute cbbpaHus Ha
Apy>XecTBaTa, B KOUTO € MHBECTUPAHO.

(3) WHdopmaumata no an. 1 BkouYBa M MHMOpMaumMs 3a TOBa AanvM M Kak
yrnpasnsiBalloTO APYXECTBO B3eMa WHBECTULIMOHHW pELleHWs Bb3 OCHOBAa Ha OLEHKa Ha
CPEAHOCPOYHUTE N ABIFOCPOYHUTE PE3YNTATU HA APYXKECTBOTO, B KOETO € MHBECTUPAHO,



BKJTIOYUTENHO HedMHAHCOBUTE pe3ynTaTh, KAaKTO M 3a TOBa Aa/IM U KAaKBM KOHMUKTU Ha
MHTEPECU Ca Bb3HMKHA/IM BbB Bpb3kKa C AEMHOCTUTE MO @HraXXvpaHOCTTa M 3a HauyuHa, no
KOMTO YNpaBnsBaLLoTO APY>XECTBO ' € pa3peLunno.

(4) NHdopmaumaTa no an. 1 ce onosecTsiBa 3aefHO C roAUIHUSA (PDUHAHCOB OTYET Mo
un. 60, an. 1, T. 1, CbOTBETHO 3aeAHO C NOCeAHMUS OTYET Mo 4n. 85, an. 1 oT 3akoHa 3a
nasapuTe Ha (PUHAHCOBU MHCTPYMEHTU 3a CbOTBETHATa roAnHa.

(5) MNpn n3MbAHEHME Ha NONMTUKATA 3@ aHraXWpaHOCT YNpaBAsBallOTO APYXECTBO
cnasBa pasnopeabute Ha yn. 104, an. 1, 1. 5nun. 105, an. 1, 1. 4."

2. Cb3gasa ce un. 219a:

LN, 219a. (1) 3a nvueto, ynpasnsiBawo anTepHaTUBHW WMHBECTUUMOHHWM (OHAOBE,
KOETO € MOoJTyynno NnueH3 npu ycnoesuaTa Ha yn. 201, ce npunarat cboTBeTHO 4. 105a u
1056.

(2) Tlpn wu3MbAHEHME Ha MNOAUTUKATa 3@ aHraXXupaHoCT JIMUETO, YNpaBnsBallo
anTepHaTUBHU MHBECTMUMOHHM POHAOBE, Crna3ea pasnopeabute Ha un. 219 n 220."

3. Bun. 273, an. 1, 7. 1 cneg aymata ,u4nen" ce pobassa ,105a, 1056, un.", a cnen
aymute ,un. 199, an. 12" ce pobass ,un. 219a" n ce nocraesa 3aneTas.

4. B § 2 OT gonbAHUTENHUTE pa3nopeabu ce cb3gasa T. 6:

»6. OnpektnBa (EC) 2017/828 Ha EBponeiickus napnamMeHT u Ha CbBeTa oT 17 Mal
2017 r. 3a uaMeHeHne Ha [upektnBa 2007/36/EO no OTHOWEHWE HA HACbp4aBaHETO Ha
AbNrOCPOYHATa aHraXXMpaHOCT Ha akumoHepuTe (OB, L 132/1 ot 20 mai 2017 r.)."

§ 29. (1) NMvuata no un. 105a, an. 1 n un. 219a, an. 1 oT 3akoHa 3a AEMHOCTTa Ha
KONEKTUBHUTE MHBECTULMOHHN CXEMU M HA APYrU NPEeAnpUsaTUS 3a KONEKTUBHO MHBECTMPaHe
npuvemaT 1 nybnmkyBaT NOAUTUKA 3@ AHrAXXMPAHOCT WM B3eMaT pelleHne Aa He npuemat
NOSIMTUKA 3@ aHraXXMpaHOCT, KaTo nybnunkysaT noapobHn MOTUBM 3a TOBa B 6-MecedeH CpoK
OT B/IM3AHETO B CUJ1A HA TO3W 3aKOH.

(2) WHdopmMaumaTa no un. 105a, an. 3 u un. 1056 oT 3akoHa 3a AEMHOCTTa Ha
KONEKTUBHUTE MHBECTULIMOHHM CXEMU M HA APYrU NPeAnpUsaTUS 3a KONIEKTUBHO MHBECTMPaHE
Ce OMnoBecTsBa 3a MbpBU NMbT B CPOK A0 31 mapt 2021 r.

NMpexoaHu u 3akounTenHu pasnopeabm koM 3AKOH 3a
MepKUTe U AeACTBUATA NO BpeMe Ha U3BbHPEAHOTO NOoJI0XKEeHHe,
06s1BeHO Cc pewueHne Ha HapoaHoTO cb6paHue ot 13 MmapT 2020
r. M 3a npeofonsBaHe Ha nocneamuuTte (3arn. usm. - 1B, 6p. 44
ot 2020 r., B cuna ot 14.05.2020r.)

(AB, 6p. 28 o1 24.03.2020 r., B cuna ot 13.03.2020 r., npunara
ce A0 OTMsIHA Ha U3BbHPEAHOTO NoJIoXKeHue; aon., 6p. 34 ot
09.04.2020 r., B cuna ot 09.04.2020 r.; u3M. 1 NpuaraHeTo 4o
Kpas Ha U3BbHPEAHOTO NOJI0OXKeHUe OTMEHEHOo, 6p. 44 ot

13.05.2020 r., B cuna ot 14.05.2020 r.)

§ 47. NMpe3 2020 r.:

1. cpokoBeTe no yn. 60, an. 1, 1. 1, un. 92, an. 1 nun. 191, an. 2, 7. 1 oT 3aKoHa 3a
AENHOCTTA Ha KOMEKTUBHUTE MHBECTULMOHHU CXEMW WM APYrM MPeanpusTUst 38 KOMEKTUBHO
NMHBECTUpaHe ce yabmkasaT 4o 31 tonm 2020 r.;

2. cpokoseTe no 4n. 60, an. 1, T. 2, 4n. 92, an. 2 n un. 191, an. 2, T. 2 oT 3aKOHa 3a
[AENHOCTTA Ha KOMEKTUBHWUTE MHBECTULMOHHU CXEMW WM APYrV MPeanpusTUst 38 KOMEKTUBHO
MHBeCTUpaHe ce yabmkasaT Ao 30 centemspu 2020 r.;

3. 3aAb/HKEHMETO Mo un. 64, an. 2, uspeyeHne BTOPO OT 3aKOHa 3a AEMHOCTTa Ha
KONEKTUBHUTE MHBECTULMOHHN CXEMU U APYrN NPeanpusaTUsS 38 KONEKTUBHO MHBECTUPaHe ce
N3MbJHSBA B CPOK A0 7 paboTHM AHM OT Kpasi HA CbOTBETHUS OTYETEH Nepuos;



4. CpoKbT Mo Yn. 52 oT 3akoHa 3a AENHOCTTa Ha KONIEKTUBHUTE UHBECTULIMOHHWN CXEMM
M Apyrn npeanpuaTtus 3a KONMEKTMBHO WHBECTUpaHe ce yabmkaeBa Ha 20-AHeBeH CpoK OT
N3BbpLUBAHE Ha HapYLUEHWETO;

5. cpokbT Mo un. 51 ot 3akoHa 3a AENMHOCTTa Ha KONEKTUBHUTE UHBECTULIMOHHWN CXEMM
M Opyrn npeanpusaTMa 3a KOJMIEKTMBHO WHBECTMpaHe ce yab/hkaBa Ha 7/ Meceua OT
Bb3HWKBAHE HA HapyLLEHWETO.

8§ 49. (B cuna ot 24.03.2020 r.; u3M. u gon., 6p. 34 ot 2020 r., B cuna ot 09.04.2020
r.) (1) (NpeavweH TekcT Ha nap. 49 - OB, 6p. 34 ot 2020 r., B cuna ot 09.04.2020 r.)
CpokoBeTe ¥ NpOU3BOACTBaTa Mo YCTaHOBSIBAaHe, AeKnapupaHe, BHacsHe, obe3nevaBaHe U
cbbvpaHe Ha 3aAb/DKeHMsl 3@ MUTa, [aHbUW, BKIIOYMTENHO W aKUuM3W, 3a4b/DKUTENHU
OCUIypUTENHN BHOCKM 3a (hOHAOBETE Ha AbPXXaBHOTO 06LECTBEHO OCUrypsiBaHe, 34paBHOTO
ocurypsisaHe, YUmTenckus neHcuoHeH ¢oHa U poHA0BETE 3a AOMbHUTENHO 3a4b/HKUTENHO
NMEHCMOHHO OCUrypsiBaHe, AbpXaBHW M OOLUMHCKM Takcu W Apyrv nyonvyHn B3eMaHus,
pernamMeHTMpaHn B [aHbYHO-OCUTYPUTENIHUS MpouecyasneH KoAekC, 3aKoHa 3a MUTHUUMTE,
3aKOHa 3a aKumM3uTe U AaHbYHMTE CKNIQZI0Be, 3aKOHa 3a AaHbK BbpXy AobaBeHaTa CTOMHOCT,
3aKkoHa 3a KOprnopaTMBHOTO NOAOX0AHO obnaraHe, 3akoHa 3a AaHbuUUTE BbpPXY AOXOAUTE Ha
dusnyecknte nuua, 3aKoHa 3a MeCTHUTE pAaHbun W Takcn, Kogekca 3a coumanHo
ocurypsieaHe, 3akoHa 3a 34paBHOTO OCUrypsiBaHe M 3aKOHa 3a Xa3apTa He ce MPOMEHST,
OCBeH B cny4dauTe no § 25 - 31.

(2) (Hoea - OB, 6p. 34 ot 2020 r., B cuna ot 09.04.2020 r.) CpokoBeTe no 3akoHa 3a
nasapute Ha (UHAHCOBM WMHCTPYMEHTW, 3akoHa 3a NybnMYHOTO NpeanaraHe Ha LEeHHM
KHMXa, 3akoHa 3a AeMHOCTTa Ha KOMEKTMBHUTE WHBECTUUMOHHM CXEMU W OpYru
NPeanpusaTMS 3a KONMEKTMBHO WHBECTMpaHe, 3aKoHa 3a JpyXecTBaTa CbC CcreuunanHa
MHBECTMUMOHHA Uen, 3akoHa 3a Komucusita 3a duHaHcoB Haa3op, Kopekca 3a
3aCTpaxoBaHETO U YacT BTopa OT Koaekca 3a coumnanHo OCurypsiBaHe He ce NPOMEHST, OCBEH
B CnydyanTte no § 8 n § 44 - 47.

NMpexoaHu u 3aKII0uMMTENTHM pa3nopeabu kbMm 3AKOH 3a
M3MEeHeHMe U AoNbJIHeHUe Ha 3aKOHa 3a 34paBeTo
(AB, 6p. 44 ot 13.05.2020 r., B cuna ot 14.05.2020 r.)

§ 12. B 3akoHa 3a MepKkuTe M AeWCTBMATA MO BPeEME Ha M3BLHPEAHOTO MOJIOXKEHWME,
0651BeHo ¢ pelweHne Ha HapoaHoTo cbbpaHue ot 13 mapt 2020 r. (06H., 4B, 6p. 28 ot 2020
r.; uaM., 6p. 34 n 38 ot 2020 r.) ce NpaBAT cnegHUTe U3MEHEHUS U AOMb/IHEHUS:

1. B HavMMeHOBaHMETO Ha 3aKOHa Hakpas ce paobaeBd ,M 33 nNpeofofisiBaHe Ha
nocneguuute".

18. B npexoaHuTe 1 3aKounMTenHuTe pasnopeabu:

/1) B § 52 gymute M ce npunara A0 OTMSIHA Ha W3BbHPEAHOTO MosioxeHue" ce
3anvyasar.

3aknouuTtesiim pasnopeabu kbm 3AKOH 3a nsmeHeHue m
AonbJ/IHEHUE Ha 3aKOoHa 3a Ny6/IMYHOTO nNpeanaraHe Ha LeHHU
KHWKa
(AB, 6p. 64 ot 18.07.2020 r., B cuna ot 21.08.2020 r.)

§ 51. B 3akoHa 3a AeHOCTTa Ha KOMEKTUBHUTE WMHBECTULIMOHHM CXEMM W Ha Apyru
npeanpuaTusa 3a KONEKTUBHO MHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; usm., 6p. 21 oT
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 r., 6p. 22 1 34 o1 2015 ., 6p. 42, 76 N 95 OT
2016 r., 6p. 62, 95 1 103 ot 2017 r., 6p. 15, 20, 24, 27 n 77 oT 2018 r., 6p. 83, 94 1 102 oT
2019 1. n 6p. 26 1 28 ot 2020 r.) ce NpaBsAT CleAHUTE U3MEHEHMSA U AOMb/IHEHMS:

1. B un. 156, an. 3 gymuTte ,Kato eMUTEHT U TeXHUTE eMucun" ce 3anmyasar.

2. Bun. 182:



d) B an. 2 Hakpas ce pobaes v Pernament (EC) 2017/1129 Ha EBponenckusi
napnaMeHT n Ha CbBeTta oT 14 toHM 2017 r. OTHOCHO MpOCMeKTa, KOMTO TpsibBa aa ce
nybnvkyBa npu nybnnyHo npeanaraHe MAn AOMyCKaHe Ha LEHHU KHMXa A0 TbproBusi Ha
perynvpaH nasap, v 3a oTMsHa Ha Jupektuea 2003/71/EO (OB, L 168/12 ot 30 toHun 2017
r.), Hapn4yaH no-HataTbk ,PernamenT (EC) 2017/1129";

6) B an. 5 Hakpasa ce gobassa ,u PernamenT (EC) 2017/1129".

3. Bun. 234:

a)s an. 1 n 2 gymute ,Apy>XectBo no 4n. 77w, an. 1, 1. 2 ot 3akoHa 3a nybanyHoTo
npeanaraHe Ha LUEeHHN KHWXa" ce 3aMeHsT C ,,Masiko U cpeaHo npeanpuaTtue”;

6) cb3pasa ce an. 10:

»(10) Mo cMucbna Ha TO3M YNEH Manko U CPeAHO NPeanpusiTue € APYXECTBO, KOETO
CblMacHO MOCNEeAHNS TOAMWEH WM KOHCONMMAMPaH OTYET OTroBaps Ha MOHe [ABe OoT
cnegHUTe yCroBus:

1. CpeaHOCNUCHYHUAT Bpoi Ha Cry>XuTennTe npe3 puHaHcoBaTa roamHa € no-Masko ot
250 nuua;

2. oblaTta CTOMHOCT Ha 6anaHCcoBMTE akTVBM He MpeBWLLIABa SIeBOBaTa PaBHOCTOMHOCT
Ha 43 000 000 eBpo;

3. HETHUSIT roaMlLeH 0bopoT He MpeBWLLaBa fieBoBaTa paBHOCTOMHOCT Ha 50 000 000
eBpo."

NMpexoaHu u 3aK/IIOuMUTENTHU pa3nopeabu kbMm 3AKOH 3a
M3MEeHeHMUe U AoNbJ/IHEeHUE Ha 3aKOHa 3a KpeaAuTHUTe
MHCTUTYLIUU
(AB, 6p. 12 o1 12.02.2021 ., B cuna ot 12.02.2021 r.)

§ 80. B 3akoHa 3a AeHOCTTa Ha KOMEKTUBHUTE WMHBECTULIMOHHW CXEMM W Ha Apyru
npeanpuaTus 3a KONEKTUBHO MHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; usm., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 r., 6p. 22 1 34 oT 2015 r., 6p. 42, 76 N 95 OT
2016 r., 6p. 62, 95 1 103 ot 2017 r., 6p. 15, 20, 24, 27 n 77 ot 2018 r., 6p. 83, 94 1 102 oT
2019 r. n 6p. 26, 28 n 64 ot 2020 r.) B un. 35, an. 1, 1. 5 aymmute ,un. 103, an. 2, 1. 16, 23,
24 vnn 25" ce 3ameHaT ¢ ,un. 103, an. 2, 1. 16, 24 nnn 25".

NMpexoaHu yu 3akounTenHu pasnopeabm koM 3AKOH 3a
ApYy)XecTBaTa CbC cneyuasiHa MHBECTULIMOHHA LieNn M 3a
ApYy)XecTBaTa 3a CeKropuTusauumsa
(AB, 6p. 21 o1 12.03.2021 r.)

8§ 13. B 3akoHa 3a AeMHOCTTa Ha KONEKTMBHUTE WHBECTULIMOHHM CXEMM U Ha ApYru
npeanpusaTs 3a KONEKTUBHO uHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; u3m., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 1., 6p. 22 1 34 oT 2015 1., 6p. 42, 76 N 95 OT
2016 r., 6p. 62, 95 1 103 ot 2017 r., 6p. 15, 20, 24, 27 n 77 ot 2018 r., 6p. 83, 94 1 102 oT
2019 r., 6p. 26, 28 n 64 ot 2020 r. 1 6p. 12 oT 2021 r.) Ce NpaBAT CNeAHUTE U3MEHEHNS U
AOMb/IHEHUS:

1. Cb3pasa ce un. 5Sla:

,Hn. 51a. Korato MHBECTULMOHHO WM YNpaBsiBawo APY>XXECTBO UMa CEeKIopUTMU3MpaLla
nosvuma no cmucbna Ha PernamenT (EC) 2017/2402 Ha EBponeinickus nmapnaMeHT M Ha
CoeeTa oT 12 pekemBpu 2017 r. 3a onpegensHe Ha oblla pamka 3a ceklopuTM3auumTe 1 3a
Cb3flaBaHe Ha creuuMduyHa paMKa 3a OfpoCTEHW, NPO3-payHN W CTaHAAPTU3UPaHU
CEKIOpUTU3aumMm, 1 3a naMeHeHne Ha ampektmen 2009/65/EO, 2009/138/EO n 2011/61/EC n
pernameHTn (EO) N2 1060/2009 n (EC) N2 648/2012 (OB, L 347/35 ot 28 pekempu 2017
r.), HapuyaH no-HaTaTbk ,PernameHt (EC) 2017/2402", n cekiopuTusaumsTa Bedve He
OTroBapsi Ha w3MCKBaHuSTa, npeasuaeHn B PernamenT (EC) 2017/2402, Te cnegsa Aaa
[AENCTBaT B Hal-aobpusi MHTEpeCc Ha MHBECTUTOpUTE W Aa npeanpuemMat AencTBust Mo
npuBeXaaHe B CbOTBETCTBUE C M3UCKBaHMSATA Ha pernaMeHTa, KoraTto e Heobxoanmo."



Z2.Bun. 93, an. 1:

a)B 1. 8 n 9 gymute ,3aKoHa 3a ApYy)KecTBaTa CbC CrneuvanHa MHBECTULMOHHA Len" ce
3aMEHAT C ,,0TMEHEeHMS] 3aKOH 3a APYXXeCTBaTa CbC CreunanHa MHBECTULUMOHHA Lien, 3aKoHa
3a Apy)XecTBaTa CbC CneumanHa UHBECTMLUMOHHA Lien 1 Apy)XecTBaTa 3a cekioputmlauma”;

6) B 7. 10 gymute ,mnun 3aKoHa 3a Apy)XecTBaTa CbC CrneuuanHa MHBECTMUMOHHa uen"
Ce 3aMeHsIT C ,,0TMEHEHNs 3aKOH 3a ApYy)XecTBaTa CbC CneumanHa MHBECTULMOHHA LEen WUan
3akOHa 3a [pyxecTBaTa CbC CrneuvanHa WHBECTMUMOHHA Uen W ApyxecTBaTa 3a
cekopuTnsaumns”.

3. Bun. 196 T. 7 ce u3MeHs Taka:

.7. DOPYXecTBaTa CbC CreumanHa WHBECTUMUMOHHA Uen W ApyxectBata 3a
ceKlopuTM3aumnsa no 3aKoHa 3a [ApYyXecTBaTa CbC CneunanHa WHBECTUUMOHHA Luen u
Apy)XecTBaTa 3a cekloputusaums;"”.

4. B un. 231:

d) [OCerawHusT TeKCT ctaBa an. 1 m B Hea aymute ,u4n. 50 - 56 ot [denervpaH
pernameHT (EC) N2 231/2013" ce 3aMeHsT ¢ ,PernameHT (EC) 2017/2402";

6) cb3pasa ce an. 2:

»(2) Korato nuue, ynpaBnsBawo anTepHaTUBHW WHBECTUUMOHHM OHAOBE, WMa
CeKlopuTM3MpaLla no3uuMs U CeKIopuUTU3aumusaTa Beye He OTroBapsi Ha M3UCKBAHMATA,
npeasuaeHn B Pernament (EC) 2017/2402, To cneasa Aa AeWCTBa B Hal-A06pus MHTEpPEC Ha
WHBECTUTOPUTE W [da MpearnpueMe [AEUCTBUS MO NpUBEXAAHE B CbOTBETCTBME C
N3MCKBaHUSTA Ha pernameHTa, Korato e Heobxoaumo."

5. B un. 263 gymuTe ,3aKkoHa 3a Apy)XecTBaTa CbC CreumanHa MHBECTUUMOHHA uen" ce
3aMeHAT CbC ,3aKoHa 3a ApYXXecTBaTa CbC CreunanHa MHBECTULMOHHA Uen 1 ApyXecTBaTta
3a cekopuTmusaumns".

6. B un. 273, an. 1, 1. 10 cneg aymute ,un. 51" ce pobass ,un. 51a" n ce nocraes
3aneTtas u cneg aymute ,un. 156, an. 1 n 2" ce pobass ,m un. 231, an. 2".

3aknounTtesiim pasnopeabu kbm 3AKOH 3a uameHeHue m
AoNnbJ/IHEHME HA 3aKOHa 3a AEeMHOCTTa Ha KOJIEKTUBHUTE
MHBECTULIMOHHM CXEMMU MU Ha APYru NpeanpuaTUa 3a KOJIEKTUBHO
MHBECTUpPaHe
(AB, 6p. 16 ot 25.02.2022r.)

§ 38. B TpMeceueH CpoK OT BM3AHETO B CUJ1a Ha TO3M 3aKOH KomucusaTta 3a hmHaHCOB
HaA30p npuBeXaa B CbOTBETCTBME C Hero Hapeabata no un. 33, an. 1.

NMpexoaHu u 3aKII0uMMTENTHU pa3nopeabu kbMm 3AKOH 3a
noKpuTute obnurayumn
(AB, 6p. 25 ot 29.03.2022 r., B cuna ot 08.07.2022 . )

§ 7. B 3akoHa 3a AEMHOCTTa Ha KONIEKTMBHUTE WMHBECTULMOHHU CXEMW W Ha ApYru
npeanpusaTms 3a KONEKTUBHO WHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; u3m., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 r., 6p. 22 1 34 oT 2015 1., 6p. 42, 76 1 95 OT
2016 r., 6p. 62, 95 1 103 ot 2017 r., 6p. 15, 20, 24, 27 n 77 ot 2018 r., 6p. 83, 94 1 102 oT
2019 r., 6p. 26, 28 1 64 o1 2020 1., 6p. 12 1 21 oT 2021 r. 1 6p. 16 oT 2022 r.) ce npasaT
CNegHUTe U3MEHEHUS N AOMbJIHEHNUS:

1. B un. 45 an. 7 ce uaMeHd Taka:

»(7) KonekTMBHaTa WHBECTMLMOHHA CXemMa MOXe Aa MHBecTMpa A0 25 Ha CcTo oT
aKTMBUTE CU B MOKPUTU obnuraummn. OblaTta CTOMHOCT Ha MHBECTUUMMTE MO M3pEeYeHue
MbpBO, HAAXBLPNALWM OrpaHUYEHNETO MO an. 1 3a ekcno3vumMn KbM eiMH EMUTEHT, HEe MOXe
fa Haaxebpns 80 Ha CTO OT aKTUBUTE Ha KOSIeKTUBHaTa MHBECTULIMOHHA cxema."

2. B § 1 oT gonbnHuTenHUTE pasnopeabu ce cb3gasa T. 41:

#41. ,Mokputn obnuraunn” e NOoHATME MO CMUCHAA Ha Yf. 2 OT 3aKOHa 3a NOKpUTUTE
obnurauumn nnm obnuraummn, emutupaHn npeam 8 tonm 2022 r., u3gageHn OT KpeauTHa



MHCTUTYLUUA CbC CEAANIULLE B AbpP>XXaBa Y1E€HKA, KOATO NOANEXN HA HAA30pP C Uen 3alluTa Ha
nputexartenute Ha obnuraumm, BKIKOUYUTENHO Ha M3UCKBAHETO HabpaHuTe OT eMucusita
obnurauum cpeacrtea Aa 6baaT MHBECTUPaAHN B aKTUBKN, KOUTO MPE3 UeENUA nepuoa Ha
EMUCUATA OCUTYPABAT NOKPUTUE Ha MPETEHUMUTE BbB BPb3Ka C obnuraunmTe M KouTo B
cnyqaﬁ Ha HECbCTOATENHOCT Ha eMuTeHTa Aa 6baaT M3NoN3BaHM NPUOPUTETHO 3a
n3nnawaHe Ha 3aAb/DKEHNUATA KbM MNPUTEXATENNTE Ha obnurauynn.”

NMpexoaHu n 3aknounTesnHu pasnopeabu kbm 3AKOH 3a
M3MEeHeHMe U AoNnbJ/IHeHue Ha 3aKOHa 3a na3apuTe Ha
(pbMHAHCOBU MHCTPYMEHTH
(AB, 6p. 25 ot 29.03.2022 r., B cuna ot 29.03.2022 r.)

8§ 82. B 3akoHa 3a AeMHOCTTa Ha KONEKTUBHUTE WHBECTULIMOHHW CXEMM U Ha ApPYyrU
NpeanpusiTUs 3a KONEKTUBHO MHBecTUpaHe (06H., OB, 6p. 77 ot 2011 r.; u3m., 6p. 21 oT
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 r., 6p. 22 1 34 oT 2015 1., 6p. 42, 76 N 95 OT
2016 ., 6p. 62, 95 1 103 o1 2017 r., 6p. 15, 20, 24, 27 n 77 ot 2018 ., 6p. 83, 94 1 102 OT
2019 r., 6p. 26, 28 1 64 ot 2020 1., 6p. 12 1 21 oT 2021 r. 1 6p. 16 oT 2022 r.) ce npaBaT
CNegHUTe U3MEHEHUs! U AOMbJIHEHUS:

1. B un. 90:

a) B an. 1 n3peyeHve BTOPO Ce U3MeHS Taka: ,HayanHuat kanutan Ha yrnpasnssawmre
ApYy>XecTBa € B CbOTBETCTBME C 4. 9, naparpad 1, noatouka ,i", npeanoxeHne nbpeo OT
PernameHT (EC) 2019/2033 Ha EBponeickusa napnameHT u Ha CbBeTa oT 27 HoemBpu 2019
rogMHa OTHOCHO MpyAeHUManHUTE M3UCKBAHUSA 3@ WHBECTULMOHHUTE MOCpeaHuuM U 3a
n3meHeHune Ha pernamenTn (EC) N2 1093/2010, (EC) N2 575/2013, (EC) N2 600/2014 n (EC)
N2 806/2014 (OB, L 314/1 ot 5 pekemBpu 2019 r.), Hapu4yaH no-HaTaTbK ,PernameHT (EC)
2019/2033", n ce CcbCTOM OT €aMH WX MOBEeYE OT EfIEMEHTUTE, MOCOYEHM B uyil. 26,
naparpad 1, 6ykeu ,a" - 4" ot PernamenTt (EC) N2 575/2013 Ha EBponenckusi napnaMeHT u
Ha CobBeTa OT 26 toHM 2013 r. OTHOCHO MpyAEHUMANHUTE W3UCKBAHUS 3a KpeauTHUTE
WMHCTUTYUUN 1 3@ uaMeHeHne Ha PernameHT (EC) N2 648/2012 (OB, L 176/1 ot 27 toHu 2013
r.), HapuyaH no-HaTtatbk ,PernamenT (EC) N2 575/2013".";

6) B an. 2 B uspeyeHne BTOpPoO aymute ,un. 4, naparpad 1, 7. 118 ot PernamenT (EC)
Ne 575/2013" ce 3aMeHaT c ,u4n. 9, naparpad 1, nogrtouka ,i" or PernameHT (EC)
2019/2033", B u3peyeHne Tpeto aymute ,PernameHt (EC) N2 575/2013" ce 3aMeHAT C
»PernameHT (EC) 2019/2033", a B n3peyeHne 4YeTBbPTO ceq aymute ,un. 26 ot PernameHT
(EC) N2 575/2013" ce pobaes ,,BbB Bpb3ka C un. 9 ot PernameHT (EC) 2019/2033";

B) B an. 6 gymuTe ,eAQHa Y4eTBbpPT OT MOCTOSIHHMTE My O6WM pa3xoau 3a npeaxoaHaTta
(pnHaHcoBa roamHa" ce 3aMeHAT CbC ,CymaTa, M3uckBaHa B 4un. 13 oT Pernament (EC)
2019/2033";

r)Ban. 9 gymute ,no an. 6" ce 3aMeHsIT CbC ,3a Lenute Ha an. 6";

4) B an. 11 cneg aymute ,un. 26 ot PernameHT (EC) N2 575/2013" ce pobassi ,BbB
Bpb3Ka € yn. 9 ot PernameHT (EC) 2019/2033".

2. Bun. 197, an. 7 pymnte 1M MHBECTULMOHHUTE Nocpeannum” ce 3anmMyasar.

3. Bun. 199:

d) B an. 2, U3peyeHne BTOPO Cries AyMUTe ,KanuTan rno uspedveHune nupso" ce aobass
»€ B CbOTBETCTBME C un. 9, naparpad 1, noatouka ,i", NnpeanoxeHne nbpBo OT PernameHT
(EC) 2019/2033 n";

6) B an. 6, u3peyeHve nNbLpBO Aymute Lan. 1 - 5" ce 3ameHaT ¢ ,an. 1, 2 wm 3", aB
n3peyeHune BTOpo aymute ,un. 4, naparpad 1, 1. 118 ot PernamenT (EC) N2 575/2013" ce
3aMeHAaT ¢ 4. 9, naparpad 1, noarouka ,i" ot PernamenT (EC) 2019/2033";

B) anvHes 7 ce U3MeHs Taka:

»(7) HezaBUCMMO OT M3UCKBAHETO Ha an. 6 COBCTBEHMAT KanuTan Ha SMLETO, KOeTo
yrnpasnsiBa anTepHaTUBHU MHBECTUUMOHHM (oHAOoBe, TpsibBa NO BCAKO BpeMe Aa 6bae B
pa3Mep, He MOo-ManbK OT CyMaTa, u3nckeaHa B un. 13 ot PernamenT (EC) 2019/2033."



4. B un. 214:

a) Cb3aaBa ce HoBa an. 5:

»(5) Korato 3asBuTen no an. 1 e akuMOHEpHO APYXEeCTBO, TO MOXe Aa € CaMo C
6e3Hann4yHM akumn.";

6) nocerawHara an. 5 craea an. 6.

3aksirounTesniHm pasnopeabu koM 3AKOH 3a uameHeHue n
AonbJ/iIHEHMe Ha 3aKoHa 3a Ny6/IMYHOTO npeanaraHe Ha LeHHU
KHMWKa
(AB, 6p. 51 o1 01.07.2022r.)

§ 30. B 3aKkoHa 3a AeHOCTTa Ha KOMEKTUBHUTE MHBECTULIMOHHW CXEMM W Ha Apyru
npeanpusaTMa 3a KONEKTUBHO MHBecTMpaHe (06H., OB, 6p. 77 ot 2011 r.; n3m., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 r., 6p. 22 1 34 oT 2015 1., 6p. 42, 76 1 95 OT
2016 ., 6p. 62, 95 1 103 o1 2017 r., 6p. 15, 20, 24, 27 n 77 ot 2018 ., 6p. 83, 94 1 102 OT
2019 r., 6p. 26, 28 n 64 ot 2020 r., 6p. 12 1 21 ot 2021 r. n 6p. 16 n 25 ot 2022 r.) ce
NpaBaAT cnegHUTe U3MEHEHNS U AOMb/IHEHUS:

1. Cb3paBa ce un. 58a:

LMdn. 58a. (1) Korato ynpaensBawo WM WHBECTULMOHHO [PYXECTBO W3roTBS,
NpeaocTaBsi, akTyanusupa u rnpe.exzaa OCHOBEH MHMOPMaLMOHEH AOKYMEHT rno PernameHT
(EC) N9 1286/2014 Ha EBponelickus napnameHT u Ha CbBeTa OT 26 HoemBpu 2014 r.
OTHOCHO OCHOBHWUTE MH(OPMALMOHHN AOKYMEHTM 3@ NaKeTU C MHBECTULMOHHN NPOAYKTU Ha
ApebHO 1 oCcHOBaBalLM Ce Ha 3acTpaxoBaHe MHBeCTUUMOHHWM npoaykTy (MUMNAO3KIM) (OB, L
352/1 ot 9 pekemBpu 2014 r.), HapuyaH no-HataTbK ,Pernament (EC) N° 1286/2014", ce
CMSITa, Ye TO3M AOKYMEHT OTroBapsi Ha U3MCKBaHUSTA 3a AOKYMEHTa C K/o4voBa MHbopMaums
3@ MHBECTUTOPUTE CbIMAcHOo 4n. 57 - 59, un. 63, an. 1 n un. 131. B Te3u cnyyam koMmucusaTa
He W3MCKBA W3rOTBSIHETO, MPEAOCTaBSHETO, aKTYyalM3MpaHETO U MpeBoda Ha AOKYMEHT C
Kto4oBa MHOpMaLMs 3a MHBECTUTOPUTE.

(2) AnnHes 1 ce npwnara CbOTBETHO M KOraTo KOMEeKTUBHATAa MHBECTULMOHHA CXeMa ce
CbCTOM OT OTAenHu noadoHAoBE M 3a BCekM noadoHA € W3roTBeH, npeaoCTaBeH,
aKTyanu3upaH n npeseaeH oTaeneH 0CHOBEH MHMOPMaUMOHEH AOKYMEHT."

2. Bun. 182, an. 3 nspeueHune TpeTo ce n3MeHs Taka: ,“neHose 56, 57, 58, 58a n 63 ce
npunaraTt CbOTBETHO."

3. B un. 264, an. 8 aymute ,MoAHaA30pHN NLA, TEXHU CNYXUTENU, Nnua, KOUTOo o
[JOroBOp M3MbJIHABAT PbKOBOAHU (PYHKUMKW" ce 3aMeHAT C ,ynpaBnsiBalin ApYy>KeCTBa Mn
nvua, ynpasnsiBalum antepHaTUBHM MHBECTULMOHHKU hoHaoBe".

4. B un. 264a, an. 1 gymute ,Ha EBponenckma napnameHT n Ha CbBeTa OT 26 HOEMBpM
2014 r. OTHOCHO OCHOBHUTE WH(MOPMALMOHHM [AOKYMEHTM 3a MakeTu C WMHBECTULMOHHM
NpoayKTM Ha ApebHO M OCHOBaBallM Ce Ha 3acTpaxOBaHE WHBECTULMOHHW MNpPOAYKTH
(NNAo3KMmn) (OB, L 352/1 ot 9 pekemBpu 2014 r.) (Pernament (EC) N2 1286/2014)" ce
3anMyasar.

5. Cb3paBsa ce un. 273B:

LSMn. 2738, (1) JlMue, KOETO WM3MbAHSIB@ PbKOBOAHA AMBXHOCT B YNpaBnsiBallo
APY>XXeCTBO MW B Nvue, YNpaBnsBallo anTepHaTUBHU WMHBECTUUMOHHM (POHAOBE, U KOETO
M3BbPLUM UK OOMNYyCHE M3BbPLUBAHETO HA HapylweHue Ha un. 4 wnn 15 ot PernameHT (EC)
2015/2365, ce Haka3Ba c rnoba ot 5000 go 5 000 000 nB., @ Npy NOBTOPHO HapyLUEHME - OT
10 000 go 10 000 000 ns..

(2) YnpaensBalwlo ApY>XeCTBO WX nvue, YNpaBnsBawlo anTepHaTUBHU MHBECTULMOHHM
¢oHAOBE, KOETO U3BbPLIM HapyLlieHne Ha Y. 4 oT PernameHT (EC) 2015/2365, ce Haka3Bga C
nmyLecteeHa caHkumsa ot 10 000 go 40 000 nB., a Npy NOBTOPHO HapyLeHune - ot 20 000 ao
10 000 000 n..

(3) YnpaBnsBaLo Apy>XeCTBO WK fMue, YNpaBnsBallo anTepHaTUBHU MHBECTULMOHHM
¢oHAOBE, KOETO M3BBLPLUM HapyLleHue Ha yn. 15 ot PernameHT (EC) 2015/2365, ce Haka3Ba



C umyulecteeHa caHkuust ot 20 000 go 80 000 nB., a Npy NOBTOPHO HapyLueHune - ot 40 000
£o 30 000 000 ns..

(4) MNpu onpegensHeTo Ha agMUHUCTPATMBHOTO Haka3aHuWe 3aMeCTHUK-NnpeaceaaTensT
B3eMa npeasua obcrostencrearta no yn. 23 ot PernamenT (EC) 2015/2365."

6. Bun. 274, an. 1 gymute ,un. 273 n 2736" ce 3ameHaT ¢ ,un. 273, 2736 n 2738".

7. B § 2 oT ponbnHuTENnHUTE pasnopenbu ce cb3agasa T. 8:

»8. Oupektnea (EC) 2021/2261 Ha EBponeickusi napnameHT M Ha CbBeta oT 15
aekemBpu 2021 roguHa 3a m3MeHeHuve Ha [AupektuBa 2009/65/EO no oOTHOWeEHME Ha
N3MON3BAHETO Ha OCHOBHU MH(OPMALMOHHW AOKYMEHTW OT ynpaBnsiBaliMTe ApYXecTBa Ha
NPeanpusaTUS 3a KOTEKTUBHO MHBECTUPaHE B NpexBbpanMmn ueHHu kHmka (MKUMLUK) (OB, L
455/15 ot 20 pekemBpu 2021 r.)."

8. HaBcskbae aymute ,3aKkoHa 3a [pyxXecTsaTa CbC CreunanHa MHBECTULMOHHA Len v
Apy)XecTBaTa 3a CeKiopuTM3auma” ce 3aMeHsT CbC ,3aKkoHa 3a ApY)KeCcTBaTa CbC crneuuasnHa
WHBECTULIMOHHA LieNn 1 3a ApYyXecTBaTa 3a ceKioputusaums”.

NMpexoaHu u 3aK/II0uMUTENTHU pa3nopeabu kbMm 3AKOH 3a
M3MEHEeHMe U AoNbJ/IHEHUE Ha 3aKOHa 3a na3apuTe Ha
¢pHaHCOBU UHCTPYMEHTH
(AB, 6p. 65 ot 28.07.2023 r.)

§ 21. B 3aKkoHa 3a AeNHOCTTa Ha KOMEKTUBHUTE MHBECTUMLMOHHM CXEMWM W Ha ApYru
npeanpuaTusa 3a KONMEKTUBHO MHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; usm., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 r., 6p. 22 1 34 oT 2015 ., 6p. 42, 76 1 95 OT
2016 r., 6p. 62, 95 1 103 ot 2017 r., 6p. 15, 20, 24, 27 n 77 ot 2018 r., 6p. 83, 94 1 102 oT
2019 r., 6p. 26, 28 1 64 o1 2020 r., 6p. 12 1 21 oT 2021 r. 1 6p. 16, 25 1 51 oT 2022 r.) B
un. 275, an. 7 gymuTe ,3akoHa 3a 3aliMTa Ha JIMYHUTE AaHHU" ce 3aMeHsT C ,M3UCKBaHMATa
3a 3aWMTa Ha NIMYHUTE JaHHK".

NMpexoaHu u 3aKIIOuMTENTHU pa3nopeabu kbMm 3AKOH 3a
M3MEeHeHue U AoNnbJ/IHEHUE Ha 3aKOHa 3a MepKuUTe cpeLly
M3NUpaHeTo Ha napu
(AB, 6p. 84 o1 06.10.2023 r.)

§ 75. B 3aKkoHa 3a AefHOCTTa Ha KOMEKTUBHWUTE WMHBECTMLMOHHM CXEMW M Ha APYru
npeanpuaTus 3a KONEKTUBHO MHBecTUpaHe (06H., OB, 6p. 77 ot 2011 r.; usm., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 1., 6p. 22 1 34 oT 2015 1., 6p. 42, 76 N 95 OT
2016 r., 6p. 62, 95 1 103 ot 2017 r., 6p. 15, 20, 24, 27 n 77 ot 2018 r., 6p. 83, 94 N 102 OoT
2019 r., 6p. 26, 28 n 64 ot 2020 r., 6p. 12 1 21 oT 2021 1., 6p. 16, 25 1 51 0T 2022 1. 1 6p.
65 o1 2023 r.) ce npaBsAT cnegHUTe U3MEHEHUS U AOMb/IHEHUS:

1. Bun. 19, an. 1, T. 6 cneg aymute ,3akoHa 3a MEPKUTE CpeLLy U3nMpaHeTo Ha napu”
ce noctaeBs 3anetas M ce pobaes ,3akoHa 3a MepkuTe cpeuwly (UHaHCMpPaAHETO Ha
TepopusMa".

2.Bun.93,an. 1 cecb3gasa 1. 11:

»11. Bb3 OCHOBa Ha CbbpaHuUTe 3a HEro n Herosute 06BbP3aHM NMLA AAHHW, KAaKTO M 3a
BPb3KUTE MeXay TsX, He AaBa OCHOBaHME 3a CbMHEHWe OTHOCHO HeroeaTa HafeXAHOCT M
NPUrOAHOCT U Bb3MOXXHOCT 33 Bb3HMKBaHEe KOH(MMKT Ha UHTepecu."

3.Bun. 212, an. 1, 1. 6 cneg aymute ,3aKoHa 3a MEPKUTE CPeLLy U3nMpaHeTo Ha napu"
ce noctaeBs 3anetas uM ce pobaeBa ,3akoHa 3a MepkuTe cpelwly @UHaHCMpaHeTo Ha
TepopusMa".

4. B un. 269, an. 2, Tekcta npeaun T. 1 cneag aymute ,4n. 93, an. 1, 1. 1, 2" cbo3bT ,M"
ce 3anM4yaBa, NoCTaBs ce 3aneTtas u cnea undpara ,6" ce nobass ,m 11",

5. B § 1 oT gonbnHuTEeNHUTE pasnopeabu ce cb3gasa T. 42:

»42. ,06Bbp3aHn nMua" ca:

g)nvuatano un. 93, an. 1, 2, 4 n 5 B €4HO M CbLLO IOPMANYECKO NULE;



6) 1OPUANYECKOTO SINLIE U HEFOBUSIT AEUCTBUTENEH COOCTBEHMK;

B) nuue no un. 93, an. 1, 2, 4 1 5 1 NENCTBUTENHUAT COBCTBEHWUK Ha OPUAUYECKOTO
nvue;

r) @uanyeckuTe MLUa, KOUTO CbBMECTHO Ca [OENCTBUTENHM COBCTBEHMUM Ha
IopnaNYECcKo Nuue;

4) Cbnpy3uTe, poAHMHUTE MO npaBsa IMHUS 6€3 orpaHnYeHns, poaHMHUTE Mo cbpebpeHa
NMHWA [0 TpeTa CTeneH BKIKYUTENTHO WM POAHMHMTE MO CBAaTOBCTBO A0 TpeTa cTeneH
BKJTIOUUTENHO, KAKTO M BCMYKM ApPYrn PU3NYECKM NMua, KOUTO Ce HaMmupaT B TECHU AEN0BU
B3aMMOOTHOLLEHMS.

[encteuTteneH cobcTBennk no 6yken ,6" - ,r" e NoHATME MO cMUCbAa Ha § 2, an. 1 oT
AOMb/IHUTENHUTE pa3nopeabu Ha 3akoHa 3a MEpPKUTE CPeLLy M3NUMPAHETO Ha napu.”

MpexoaHu u 3aknounTenHu pasnopeabm kbm 3AKOH 3a
M3MeHeHue n AonbJsiHeHue Ha Koaekca 3a coumasiHo
ocurypsiBaHe
(AB, 6p. 85 o1 10.10.2023 r., B cuna ot 10.10.2023 r.)

§ 85. B 3aKkoHa 3a AeiHOCTTa Ha KOMEKTUBHUTE MHBECTUMLMOHHM CXEMWM W Ha ApYru
npeanpusaTUa 3a KONEKTUBHO MHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; u3m., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 r., 6p. 22 1 34 oT 2015 ., 6p. 42, 76 N 95 OT
2016 ., 6p. 62, 95 1 103 o1 2017 r., 6p. 15, 20, 24, 27 n 77 oT 2018 ., 6p. 83, 94 1 102 OT
2019 ., 6p. 26, 28 n 64 ot 2020 r., 6p. 12 1 21 0T 2021 1., 6p. 16, 25 1 51 oT 2022 r. U1 6P.
65 o1 2023 r.) ce npaBsAT cnegHUTe U3MEHEHUs U AOMb/IHEHUS:

1. Bun. 12, an. 7 gymaTta ,noTBbpxaaBa" ce 3ameHs ¢ ,,0n06psBsa.

1. B un. 26:

a) B an. 1 pgymute ,0p06peHve OT KOMUCMSTA Ha 3aMsiHaTa Ha YNpaBAsiBaLlOTO
APY>XeCTBO" ce 3aMeHAT € ,,04006peHNETO Ha 3aMsaHaTa Ha ynpaBnsBaLloTo APYXXECTBO Mo Y.
18, an. 1";

6) B an. 4 pymnte ,on06bpeHve OT KOMUCUATa Ha 3aMaHaTa Ha genosuTtapsa” ce 3aMeHsT
C ,0006peHNETO Ha 3aMsiHaTa Ha aeno3uTtaps no yn. 18. an. 1".

1. B un. 86:

a) Cb3aaBaT ce HoBM an. 3 n 4:

»(3) YNpaBnsiBalwoTO APY>XECTBO MOXe fAa M3BbplUBA AEMHOCT KaTO [AOCTaBYMK Ha
MaHEBPONENCKMN nepcoHaneH neHcvroHeH npoaykt (MEMM) no un. 6, naparpad 1, 6ykea ,A4"
oT PernameHT (EC) 2019/1238 Ha EBponeickus napnameHT 1 Ha CbeeTa oT 20 toHn 2019 r.
OTHOCHO MaHeBPONENCKM NepcoHaneH neHcvoHeH npoaykT (MEMM) (OB, L 198/1 ot 25 tonum
2019 r.), HapuyaH no-HaTaTbK ,PernameHT (EC) 2019/1238", npu cnassaHe M3UCKBaHUSATa
Ha CblUMS pernaMeHT, rnaea ABajeceT n ocMa ,a" oT Kogekca 3a coumanHo OCurypsiBaHe,
TO3M 3aKOH W aKTOBETE MO NMpunaraHeTo uM.

(4) KomncusiTa B3eMa pelueHune 3a perucTpaums Wam 3a OTMSIHA Ha perncrpaums Ha
MEMM, cv3gageH OT ynpaBnsBalwo ApPY>XecTBo, no peda Ha PernamenT (EC) 2019/1238 no
NnpeanoXeHne Ha 3aMeCcTHUK-npeaceaartens.”;

6) pocerawHuTe an. 3, 4 n 5 craBat cbOTBETHO an. 5, 6 n 7;

B) pocerawiHata an. 6 craesa an. 8 u B Hea gymute ,no an. 1 v 2 vwam no yn. 201" ce
3aMeHsT ¢ ,no an. 1 n 2, no yn. 201 unu ot aenHoctTa no an. 3";

r) pocerawnute an. 7, 8, 9 n 10 craeat cvoTtBeTHO an. 9, 10, 11 1 12.

4. B un. 130, an. 1, T. 3 cneg aymarta ,uHBectutopute" ce pobassa ,npomsTuyallim ot
WHBECTULMWNTE UM B KOJTEKTMBHA MHBECTMLUMOHHA cxeMa B Penybnuka bbnrapus”.

5. Bun. 135a:

a)san. 1, 1. 2 cnep aymara ,cxemn" ce pobass M ca NOAXOASLIM 33 MHBECTUTOPUTE Ha
ApebHo, CbOTBETHO 3a NpPodeCcnoHanHNTE MHBECTUTOPKU";

6) B an. 4 gymata ,KoMucuaTa" ce 3aMeHsl C ,KOMMETEHTHUS OpraH Ha AbpkasaTa
yfieHka no npousxoa".



6. B un. 140a, an. 4 gymMute ,,KOMMNETEHTHUS OpraH Ha npuvemallara Abp)xasa yeHka"
Ce 3aMeHsT C ,KomucunaTa".

7. B un. 1406, an. 3 cnea aymata ,,yBeaomsea" ce gobass ,He3abaBHO".

8. Bun. 177, an. 6 gymaTta ,,notebpxaasa" ce 3aMeHs ¢ ,,oa06pssa".

9. B un. 198:

a) B an. 3 Hakpasi ce nobaBs MM OT AeHoCTTa ro an. 6";

6) cb3aaBaT ce HOBM an. 6 u 7:

»(6) Jlnue, kKoeto ynpaBnsiBa anTepHaTUBHU WMHBECTULUMOHHM (OHAOBE, MONYYMNO
nmuens no yn. 197, an. 1, Moxe Aa M3BbpLUBa AENHOCT KaTo AocTaB4umk Ha MEMM no un. 6,
naparpad 1, 6yksa ,e" ot PernameHTt (EC) 2019/1238 npu cnassaHe Ha W3WCKBaHMSITA Ha
CblUMs pernameHT, rnaea ABageceT n ocMma ,a" oT Kogekca 3a coumanHo ocurypsisaHe, TO3u
3aKOH M aKTOBETE MO MNpuUIaraHeTo uMm.

(7) Komucnata B3ema pelleHne 3a pernctpaums uavM 3a OTMSHa Ha perucrpaums Ha
MEMM, cb3gageH OT nuue, KOETO YnpasnsiBa anTepHaTMBHU WHBECTUUMOHHU (DOHAOBE,
nonyyuMno nuueHs no uyn. 197, an. 1, no pega Ha PernameHt (EC) 2019/1238 no
npeanoXeHne Ha 3aMeCTHUK-npeaceaatens.”;

B) pocerawiHaTa an. 6 ctaBa an. 8 u B Hesl Hakpas ce Aobassa v OT AEMHOCTTa Mo an.
6";

r) pocerawHuTte an. 7 n 8 crtaeat cboTBeTHO an. 9 u 10.

10. B un. 244

da) B an. 7 pymute ,Moxe aa v3nane" ce 3aMeHsT € ,m3aasa" U ce Cb3aaBa M3pedeHune
BTOpO: ,B cpoka no wu3peyeHve MbLPBO KOMUCUSATA He3abaBHO WHGOPMUMpPa NULETO,
ynpaBnsiBallo anTepHaTUBHN MHBECTULMOHHK hoHaoBe.";

6) B an. 8, nspeyeHve BTOPO cnea aymara ,yBeaomssa" ce nobaes ,He3abaBHO".

11. B un. 245, an. 7, B u3peyeHue MbpBO AyMuUTe ,MOXe aa u3aage" ce 3aMeHsT C
»130aBa", a uspeyeHne BTOPO Ce M3MeHS Taka: ,B TO3M criyyan m B Cpoka Mo M3pedeHue
MbpBO KOMUCMATA YyBeaoMsiBa He3abaBHO NMUETO, YMNpaBnsiBallo  anTepHATUBHUSA
WHBECTUUMOHEH OHA, W CbOTBETHWUS KOMMETEHTEH OpraH Ha npueMaliata AbpXxasa
yneHka."

12. B un. 247a, an. 1, T. 3 cnea aymute ,npaBaTta Ha MHBeCTUTOpUTE" Ce MnoCTaBs
3anetas, gobaea ce ,npousTMyaLM OT MHBECTULMUTE UM B anTepHaTMBEH MHBECTULMOHEH
oHz, B Abp)xaBaTa YfeHKa, B KOATO ce npeanara GoHAbLT" U ce NOCTaBs 3aneTas.

13. B un. 2476, an. 5 pymute ,,KOMMNETEHTHMSA OpraH Ha npveMallata AbpxaBa yneHka"
ce 3aMeHsT C ,KomucuaTa".

14. B un. 2478, an. 2, v3peyeHue BTOpPO cCnen Aymarta ,yeegomssa" ce pobass
~He3abaBHO".

15. B un. 250a, an. 5 agymata ,komucuaTa" ce 3aMeHs C ,KOMMETEHTHWUS OpraH Ha
AbpXXaBaTa uneHKa no nponsxoa".

16. Cb3paBart ce un. 2648 n 264r:

LMn. 264B. (1) Korato yctaHoBM, Ye MOAHAA30PHW NMUA, TEXHU CNYXUTeNnu, nuua,
KOUTO MO [OroBOP M3Mb/IHABAT PbKOBOAHM (DYHKUMM, Ca WM3BLPLIMAM WMAN M3BBbPLUBAT
AENHOCT B HapyweHue Ha un. 5 - 7 ot Pernament (EC) 2020/852 Ha EBponevickus
napnameHT 1M Ha CbBeta OT 18 toHM 2020 r. 3a Cb3gaBaHe Ha paMKa 3a YNecHsABaHe Ha
YCTOMYMBUTE MHBECTULMM U 3a U3MeHeHue Ha PernamenT (EC) 2019/2088 (OB, L 198/13 ot
22 toHn 2020 r.), HapuyaH no-HataTbk ,PernameHt (EC) 2020/852", unn Ha akTtoBeTe Mo
HEeroBOTO MpunaraHe, 3aMeCTHUK-NPeACceaaTenaT MOXe Aa NPUIoXKN MepkuTe Mo un. 264,
an. 1, 1. 1, a KoMucusTa - Mepkute no yn. 264, an. 1, 1. 4.

(2) YneHose 265 - 267 ce npunaraTt CbOTBETHO.

Un. 264r. (1) KoraTto ycCTaHOBM, 4Ye MWHBECTULMOHHO APYXECTBO, YNpaBnsiBaLlo
APY)XXeCTBO WU nuue, YNpaBnsiBalo anTepHaTMBHUM WMHBECTUUMOHHW (OHAOBE, TEeXHU
CNYXXUTENN, Nnua, KOUTO MO AOrOBOP M3MbIHSABAT PbKOBOAHW (YHKUMM WKW CKAOYBaT
COENKM 3a CMeTKa Ha MoCoYeHuTe MOAHAA30PHM /MuUA, KaKTOo W Nnvua, npuTexasalum



KBasM@UUMpaAHO y4yacTWe B YMpaBNsBalO APYXXECTBO, Ca W3BbPLIWAM WK W3BbpLUBAT
[ENHOCT B HapyLueHne Ha PernamenT (EC) 2019/1238:

1. 3aMeCTHUK-NpeaceaaTensaT MoXe Aa NpuioXun mMsapkaTa no yn. 264, an. 1, 1. 1;

2. KoMuCHSITa MO MpeasioXeHWe Ha 3aMecTHUK-NpeacedaTens MoXe faa npunara
nocovenute B Y. 67, naparpad 3, 6ykeu ,a" - 8" oT PernameHT (EC) 2019/1238 Mepkw.

(2) Mpu onpepensHeTo Ha BMAa Ha MpuHyauTenHata Mspka Mo an. 1 3aMeCcTHUK-
npeacenaTenst, CbOTBETHO KOMUCMATA, B3eMa npeasBua obcroaTencrsata no 4. 68,
naparpad 2 ot PernameHnT (EC) 2019/1238.

(3) YneHose 265 - 267 ce npunaraTt CbOTBETHO."

17.Bun. 273, an. 1:

a)B T. 2 pymute ,kakto 1 Ha PernameHT (EC) 2019/2088" ce 3aMeHAT C ,Ha PernameHT
(EC) 2019/2088, kakTo 1 Ha PernameHT (EC) 2020/852";

6)B T. 6 gymute ,un. 198, an. 3 n 6" ce 3ameHsaT ¢ ,un. 198, an. 3n 7";

B)B T. 14 pymute ,un. 86, an. 6, 8 - 10" ce 3ameHsaT ¢ ,un. 86, an. 7, 9 - 11",

18. Cb3pasart ce un. 273r u 2734:

LN, 273r. (1) IHBECTUUMOHHO ApPYXXeCTBO, YNPaBsBaLLO APY>KECTBO WU NIULEH3NPAHO
nvue, ynpasnsiBalo anTepHaTMBHU MHBECTULMOHHM (DOHAOBE, KOETO MOMy4Yu perucrpaumsi
Ha MEMM ype3 HeBepHW UK noaBexaalun TBbLPAEHWUS WU BCAKAKBWU APYrM HEMPABOMEPHU
cnocobn B HapyweHue Ha 4n. 6 n 7 ot PernameHt (EC) 2019/1238, ce Hakasea C
nMyLectseHa caHkums B pa3mep ot 10 000 nB. go 5 000 000 nB., HO He rnoBeYye OT 5 Ha CTo
OT roAUWHUA 060pOT Ha NULETO CbrIACHO MOCNEAHUS roaulleH PUHAHCOB OTYET, NpUET OT
yrnpaBUTENHUS OpPraH.

(2) WNHBECTMUMOHHO ApY>XeCTBO, YNpaBnsiBallo APYXeCTBO WU NIULEH3UPAHO NuLe,
ynpaBnsiBallo anTepHaTMBHUM MHBECTULMOHHM (POHAOBE, KOETO MpeaoCTaBs WM M3BbLPLLBA
ANCTPMOYUMSI Ha MpPOAYKTM C OBO03HAYEHMETO ,MaHEBPOMNENCKM MNepCoHaneH MNEHCUMOHEH
npoaykt" unm ,MEMM", kouTo He ca perucTpupanu cbrnacHo PernameHT (EC) 2019/1238, ce
Haka3Ba C uUMyLLlecTBeHa caHkuus B pa3mep oT 10 000 ne. go 5 000 000 nB., HO He noseve
OT 5 Ha CTO OT roavwHusa obopoT Ha NNLETO CbINAacHO NOCNeAHUS My roaueH (bMHaHCOB
OTYeT, NPUET OT YyNpaBUTENHUS OpraH.

(3) VHBECTULUMOHHO ApYXEeCTBO, YNpaBAsBaLWO APYXECTBO WAM JIMLEH3MPAHO NuUe,
yNpaBnsBallo anTepHaAaTUBHU MHBECTULUMOHHM (DOHAOBE, KOETO € 1 aoctaBymk Ha [MEMM, He
npeaocTaBn ycnyrata 3a NPEHOCMMOCT B HapylieHune Ha 4dn. 18 wnm 19 ot PernameHT (EC)
2019/1238 wnnun nHdopMaumaTa OTHOCHO Ta3u yCiyra, M3MCkBaHa CbrnacHo yn. 20 u 21 ot
CblUMS perfnaMeHT, Un He U3MbJHU U3UCKBAHWUSATA WU 3a4b/HKEHUsTa, onpeaeneHn B rnasu
IVunV, un. 48 n 50 v rnaea VII OT pernamMeHTa, Ce HakasBa C MMYyLlECTBEHA CaHKUWUSA B
pa3mep ot 10 000 nB. go 5 000 000 nB., HO He noBeYe OT 5 Ha CTO OT roAuwWHUSA 06opoT Ha
JIMUETO CbIrNacHO NoCnefHns My roavileH UHaHCOB OTYET, MPUET OT YNPaBUTENHUSA OpraH.

(4) B cnyyaln Ha NOBTOPHO HapylieHue no an. 1 - 3 Ha BMHOBHOTO /MLE Ce Hanara
nMyLlectseHa caHkums B pasmep ot 500 000 go 10 000 000 nB., HO He noseye oT 10 Ha cTO
OT rogvwHns 06opoT Ha NIMUETO CbINACHO NOCNeaHUs My rogveH (MHaHCOB OTYET, NpUeT
OT YNpaBUTENHNS OpraH.

(5) Korato nuueto no an. 1 - 4 e AblUepHO APYXXECTBO, CbOTBETHUAT roavieH obopot
no an. 1 - 4 e obwmAT roguweH 060poT OT KOHCONMAMPAHUS roavlieH (PUHAHCOB OTYET Ha
KpaHOTO NpeanpuaTMe Malka 3a npeaxoaHaTa roanHa.

(6) Kovito n3Bbplum HapylweHue Ha PernameHT (EC) 2019/1238, AOKONKOTO APYro He e
npeaBMAaeHO B 3aKOHa, ce Hakassa ¢ rnoba ot 2000 go 20 000 nB., @ Npu MNOBTOPHO
HapyweHue - ¢ rnoba ot 20 000 go 1 400 000 n..

(7) KoraTo pasmepbT Ha peanu3npaHaTa nofsa B pe3ynTaT Ha HapyweHue rno an. 1 - 4
n 6 MoxXe da 6bae onpeneneH, Ha NUUETO ce Hanara rnoba unM uMyllecTBeHa CaHKUMS B
pa3Mep Ha ABOMHMSI pa3Mep Ha peanu3vpaHaTa Mos3a He3aBUCMMO Janu Ce HaABMWLIABa
MaKCMManHuaT pasmMep no an. 1 -4 un 6.



(8) Mpun onpegensHe Ha aAMWMHUCTPATUMBHO Haka3aHWe MO TO3M YSIeH 3aMeCTHWK-
npeacenaTenaT B3eMa npeasua obcrosTencreata no un. 68, naparpad 2 ot Pernament (EC)
2019/1238.

Un. 273a. (1) Jlvue, KOETO U3Mb/HSABA PbKOBOAHA A/TBXHOCT B MHBECTUUMOHHO WU
ynpaBnsBallo ApY>XecTBo no yn. 6, naparpad 1, 6ykea ,a" ot PernamenT (EC) 2019/1238
nnu B Nvue, ynpaensBalwo anTepHaTMBeH MHBeCcTUUmMoHeH ¢oHa ot EC no un. 6, naparpad
1, 6ykBa ,e" ot PernameHT (EC) 2019/1238, KOETO U3BLPLWN UM AOMYCHE M3BbLPLUBAHE Ha
HapylweHue Ha un. 259a, 2596 n 2598 ot Koaekca 3a coumanHo ocurypsieaHe, ce HakasBsa C
rnoba B pa3smep ot 1500 ao 20 000 nB., @ Npy NOBTOPHO HapyweHne - oT 4000 ao 40 000
nB.

(2) 3a HapyweHus No an. 1 Ha MHBECTUUMOHHO WM YNpPaBsiBaLlo APY>KECTBO Mo 4. 6,
naparpad 1, 6yksa ,a" ot PernameHt (EC) 2019/1238, kakTO M Ha nuue, ynpasnsBallo
anTepHaTMBeH nHBecTuumoHeH doHa ot EC no un. 6, naparpad 1, 6yksa ,e" oT PernameHT
(EC) 2019/1238, ce Hanara uMmyllecTBeHa caHkuus ot 20 000 go 100 000 nB., a npwm
NOBTOPHO HapyleHue - oT 40 000 go 200 000 ns..

(3) Mpwn onpegensHe Ha aAMMHUCTPATUMBHO Haka3aHWe MO TO3M YSleH 3aMeCTHWK-
npeaceaaTenaT B3eMa npeasua obcroaTencraarta no yn. 68, naparpad 2 ot PernameHT (EC)
2019/1238."

19. Cb3paBa ce un. 276:

LM, 276, (1) Komueunsita, CbOTBETHO 3aMeCTHUMK-MpeacenaTensiT, OnoBecTsBa Ha
WHTEPHET CTpaHuLaTa Ha KOMUCUSITA BCSIKa MpUIOXeHa NPUHyaMTeNHa aAMWHUCTPATMBHA
MSIpKa M HANOXEHO Haka3aHuMe 3a HapylwaBaHe Ha pa3snopeabute Ha Pernament (EC)
2019/1238, kakTO WM 3a HapyweHus no 4n. 2734, nNpu crnaseBaHe Ha 4n. 69 OT cbwwms
pernameHT.

(2) KomncnaTa, CbOTBETHO 3aMECTHUK-NpeaceaaTensiT, MHgopmmpa EBponeiickus opraH
3@ 3acTpaxoBaHe W npodecnoHanHO MeHCMOHHO ocurypsisaHe (EO3IMMO) oOTHOCHO
NPUIOXEHUTE NPUHYAUTENHN aAMUHUCTPATMBHMU MEPKM W  HaNoXeHW Hakas3aHua 3a
HapywasaHe Ha pa3nopeabute Ha PernameHT (EC) 2019/1238, KakTO M 3a HapyLweHus no
un. 2734, npy cnassaHe Ha yn. 70, naparpadu 1 n 4 oT CbluMsa pernameHT.

(3) Komncuata exerogHo npeactaBs Ha EO3MMO ob6oblweHa mHdoOpMaums OTHOCHO
NPUWIOXEHUTE NPUHYAUTENHN aAMWHUCTPATUMBHU MEPKM W  HaNoXeHW HakasaHusa 3a
HapywasaHe Ha pa3nopeabute Ha PernameHT (EC) 2019/1238, KakTO M 3a HapyLweHus no
yn. 2734, npy cnassaHe Ha yn. 70, naparpad 2 oT Cblms pernameHT."

20. B ponbnHuTeNnHUTE pasnopeabu:

a)B §2acecb3gaBarT.7 u 8:

»7. Pernament (EC) 2019/1238 Ha EBponelickua napnameHT u Ha CbBeTta OT 20 1OHM
2019 r. OTHOCHO NaHeBPONENCKM nepcoHaneH neHcmoHeH npoaykT (MEMM) (OB, L 198/1 ot
25 tonn 2019 r.).

8. PernameHT (EC) 2020/852 Ha EBponevickus napnameHT 1 Ha CbBeTa oT 18 toHu 2020
r. 3a Cb3[jaBaHe Ha paMKa 3a y/ecHsIBaHe Ha YCTOMUYMBUTE MHBECTULIMM U 3@ M3MEHEHME Ha
PernameHT (EC) 2019/2088 (OB, L 198/13 oT1 22 tonuun 2020 r.).";

6) cb3pasa ce § 26:

.8 26. (1) Pa3nopepbute Ha un. 25, un. 26, an. 4 n un. 34 - 37a ce npunarat
CbOTBETHO MO OTHOLIEHWE Ha OMpeaensHeTO Ha Aeno3uTap, Ha U3Mb/HEHWETO Ha HerosuTe
3a4a4n, Ha OTFOBOPHOCTTA MY U Ha M3Mb/IHEHWETO HA 3a4b/HKEHMATA My MO HAA30pa, KoraTo
CbXpaHsiBa aKTUBUTE, CBbp3aHM C AEWHOCT Mo npeaoctaBsiHe Ha MEMM, ynuiTo AOCTaBuMK €
ynpaBnsiBawo ApPYXXeCTBO WM nuue, ynpasnsBawo anTepHaTMBEH WHBECTUUMOHEH (OoHA,
noslyynno nuueH3 cbrnacHo 4n. 197. YneH 18 ce npunara CbOTBETHO MpU 3aMsaHa Ha
[Aeno3uTap B c/lyvauTe no nspeyeHue nbpso.

(2) 3a HapyuweHue Ha pasnopeabute No an. 1 KoOMUCMSATa, CbOTBETHO 3aMECTHUK-
npeacenaTenar, MOXe [a npwiara CbOTBETHUTE MPUHYAUTENHU aAMUHUCTPATUBHU MEPKW,
npeaBnaeHn B TO3M 3aKOH. YneH 264, an. 3 n 4 n un. 264r ce npunaraT CbOTBETHO.



(3) 3a HapyweHue Ha pasnopeabute No an. 1 3aMeCcTHUK-npeaceaaTenaT Hanara
CbOTBETHUTE rNobKN M CaHKUMMK, NpeaBUAEHM B TO3M 3aKkoH. Pa3nopeabute Ha un. 273, an. 1,
T.12-14,an. 2, 7. 12-14wnan. 5, 7. 12 - 14 ce npunarat CbOTBETHO."

MpexoaHu n 3aknounTesnHu pasnopeabu kbm 3AKOH 3a
n3MeHeHMe Ha [laHbYHO-OCUTYpUTENTHUSA NpoLlecyasieH KoaeKC
(AB, 6p. 106 ot 22.12.2023 ., B cuna ot 01.01.2024 r.)

§ 5. B 3akoHa 3a AEMHOCTTa Ha KONEKTUBHUTE WMHBECTULMOHHM CXEMW W Ha Apyrw
npeanpusaTs 3a KONMEKTUBHO uHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; un3m., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 r., 6p. 22 1 34 oT 2015 ., 6p. 42, 76 1 95 OT
2016 r., 6p. 62, 95 1 103 ot 2017 r., 6p. 15, 20, 24, 27 n 77 ot 2018 r., 6p. 83, 94 1 102 oT
2019 ., 6p. 26, 28 n 64 o1 2020 T., 6p. 12 1 21 0T 2021 1., 6p. 16, 25 1 51 0oT 2022 1. 1 6P.
65, 84 1 85 o1 2023 r.) B un. 273, an. 1 ce npaBsaT CNegHUTE U3MEHEHUS:

1. B 1. 6 gymunte ,un. 198, an. 3 n 7" ce 3ameHsaT ¢ ,4n. 198, an. 3, 6 n 8".

2. B T. 14 pymute ,un. 86, an. 7, 9 - 11" ce 3ameHsaT c ,un. 86, an. 8, 10 - 12",

MpexoaHu n 3aknouunTesniHu pasnopeabu kbm 3AKOH 3a
BbBeXXAaHe Ha eBpoTo B Penybnuka bbnrapus
(AB, 6p. 70 ot 20.08.2024 r.)

8§ 11. B 3akoHa 3a AeMHOCTTa Ha KONEKTUBHUTE WHBECTULIMOHHU CXEMM U Ha ApYyrU
npeanpuaTa 3a KONMEKTUBHO MHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; usm., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 r., 6p. 22 1 34 ot 2015 ., 6p. 42, 76 N 95 OT
2016 r., 6p. 62, 951 103 ot 2017 r., 6p. 15, 20, 24, 27 n 77 ot 2018 r., 6p. 83, 94 1 102 oT
2019 r., 6p. 26, 28 n 64 ot 2020 r., 6p. 12 1 21 OT 2021 1., 6p. 16, 25 1 51 0T 2022 1. 1 6p.
65, 84, 85 1 106 ot 2023 r.) ce npaBsAT CNegHUTe N3MEHEHUS:

1.Bun.7,an. 1, 2 n 6 gymurte ,500 000 nB." ce 3ameHsT ¢ ,,300 000 espo".

2.Bun. 9, an. 1 HaBcakbae aymute ,500 000 nB." ce 3ameHaT ¢ ,,250 000 espo".

3.Bun. 35, an. 2, 1. 2 gaymute ,,1 500 000 nB." ce 3ameHsaT cbe ,,750 000 eBpo”.

4. B un. 38, an. 1, 1. 9, 6ykBa ,r", noagbykea ,66" gymute ,nesoBata PaBHOCTOMHOCT
Ha" ce 3annyaBar.

5. B un. 90, an. 1 n 3 HaBcAKbAE AyMUTE ,fleBOBaTa PaBHOCTOMHOCT Ha" ce 3anMyaBar.

6. B un. 93, an. 8, 1. 4 gymute ,1 500 000 nB." ce 3ameHAT cbC ,,750 000 eBpo".

7. Bun. 108, an. 6 aymute ,30 000 nB." ce 3ameHaT c,,15 000 eBpo".

8. Bun. 174:

a)s an. 1 gymute ,,250 000 nB." ce 3ameHsT cbe ,,125 000 eBpo";

6)B an. 2 gymute ,, 100 000 nB." ce 3ameHsaT ¢ ,50 000 eBpo";

B)B an. 3 gymute ,,250 000 nB." ce 3ameHsT cbe ,,125 000 eBpo";

r)san. 4 gymute ,, 100 000 nB." ce 3ameHsT ¢ ,50 000 eBpo".

9.Bun.197,an. 1, 1.1 n 2,4n. 199, an. 1 - 3 n un. 234, an. 10, T. 2 n 3 HaBCAKbAE
AyMUTE ,NIeBOBaTa PaBHOCTOMHOCT Ha" ce 3a/M4yaBar.

NMpexoaHu u 3aknounTesiHiu pasnopeanbm kbm 3AKOH 3a
M3MEeHeHMUe U AoNbJIHeHUe Ha 3aKOHa 3a He3aBUCUMMUSA
¢hmHaHCcOB oaUT
(AB, 6p- 79 ot 17.09.2024 r.)

§ 111. B 3aKkoHa 3a AEMHOCTTa Ha KONEKTUBHWUTE MHBECTULIMOHHM CXEMW M Ha ApYyru
npeanpuaTms 3a KONEKTUBHO WHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; u3m., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 r., 6p. 22 1 34 o1 2015 r., 6p. 42, 76 N 95 OT
2016 r., 6p. 62, 95 1 103 ot 2017 r., 6p. 15, 20, 24, 27 n 77 ot 2018 r., 6p. 83, 94 1 102 oT
2019 r., 6p. 26, 28 n 64 ot 2020 r., 6p. 12 1 21 oT 2021 ., 6p. 16, 25 1 51 oT 2022 ., 6P.
65, 84, 85 n 106 ot 2023 r. n 6p. 70 ot 2024 r.) B un. 150, an. 1 B TekcTa npean T. 1
AyMuTe ,3aKoHa 3a He3aBUCMMUSA (DMHAHCOB OAMT" Ce 3aMEeHSIT CbC ,3aKOHa 3a He3aBUCUMUS
(OMHAHCOB OAMT U M3Pa3siBAHETO Ha CUIYPHOCT MO YCTOMYMBOCTTA".



3aknouuTtesiim pasnopeabu kbm 3AKOH 3a nsmMeHeHue u
AonbJ/IHEHUE Ha 3aKOHa 3a MepkuTe cpelly (hpMHaHCUMpaHeTO Ha
Tepopu3Ma
(AB, 6p- 49 ot 17.06.2025 r.)

8§ 34. B 3akoHa 3a Ae/HOCTTa Ha KONEKTUBHUTE WHBECTULIMOHHU CXEMM U Ha ApYyrU
npeanpusaTua 3a KONEKTUBHO MHBecTMpaHe (06H., OB, 6p. 77 ot 2011 r.; n3m., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 r., 6p. 22 1 34 o1 2015 1., 6p. 42, 76 N 95 oOT
2016 r., 6p. 62, 95 1 103 ot 2017 r., 6p. 15, 20, 24, 27 n 77 ot 2018 r., 6p. 83, 94 1 102 oT
2019 r., 6p. 26, 28 1 64 o1 2020 1., 6p. 12 1 21 oT 2021 1., 6p. 16, 25 1 51 oT 2022 r., 6p.
65, 84, 85 1 106 ot 2023 r. u 6p. 70 n 79 ot 2024 r.) ce NpaBaT CNeAHUTE U3MEHEHMUS U
[AOMb/IHEHUS:

1. Bun. 180, an. 1, T. 6 cneg aymuTe ,3aKkoHa 3a MepKuTe CpeLly U3nMpaHeTo Ha napu”
ce nocTaBs 3anetas u ce gobass ,3akoHa 3a MepkuTe cpelly (UHaHCMPaHeTO Ha Tepopu3Ma
N Ha pa3npoCTPaAHEHNETO Ha OPBXMS 33 MACOBO YHULLOXEHME".

2. B un. 264:

d) B an. 9 aymute ,M3BbpLUIBA CAESKM WM OMepauun B HapylleHWe Ha 3akoHa 3a
MEpKUTe CpeLly M3NMpaHeTO Ha Mapy M Ha aKTOBETe MO MpunaraHeTo My" ce 3aMeHsAT C
#KaKTO W 4fieH Ha TexeH YynpaBUTEeNeH WM Ha KOHTPOSIEH OpraH ca W3BbpPWWIN WU
M3BbPLUBAT HapyLleHne Ha 3akoHa 3a MepKuTe cpelly M3NMpaHeTo Ha napu, 3akoHa 3a
Mepkute cpelly (MHAHCMPaHETO Ha Tepopu3Ma M Ha pasnpoOCTPAHEHMETO Ha OpPbXMS 3a
MacoBO YHULLOXEHWE N HA aKTOBETE MO fnpuiaraHeTo um";

6)cb3paBaT ce an. 10 m 11:

»(10) Mpu onpeaensHETO Ha BMAA Ha MpPUHyAUTENHATa MspKa No an. 9 KOMUCUSATA,
CbOTBETHO 3aMeCTHUK-NpeaceaaTensT, B3eMa npeasna obcrostencrearta no yn. 123a, an. 1
1 3 OT 3aKOHa 3a MepKUTE CpeLly U3MMPAHETO Ha Napu.

(11) Komucusita, CbOTBETHO 3aMeCTHUK-NpeaceaaTensT, OnoBecTsiBa Ha WHTEpHET
CTpaHuUaTa Ha KOMUCMATa BCSAKA NPWIOXKEHa MPUHyAUTENHa aAMUHUCTPaTMBHA MspKa Mo
an. 9 npu cnaseaHe Ha un. 122 oT 3akoHa 3a MepKuTe CpeLly U3NMpaHeTo Ha napu."

3. Bun. 273a, an. 2 cnep aymute ,an. 1" ce nocrassa 3anetas, Aobass ce ,KakTto v npu
onpeaensHeTo Ha BMAA Ha NPUHYAMTENHA aAMUHUCTPaTUBHA MApKa" N ce NoCcTaBsa 3aneTas.

4. HaBcdkbae B 3akOHa AyMuTe ,3aKkoHa 3a Mepkute cpelly GUHaHCMpaHeTO Ha
Tepopu3Ma" ce 3aMeHST CbC ,,3aKOHa 3a MepKuTe cpeLly (UHAHCUPAHETO Ha TepopuaMa 1 Ha
pa3npoCTpaHEHMETO Ha OPBbXXUSI 3@ MAaCOBO YHULLOXeEHME".

NMpexoaHu u 3akounTenHu pasnopeabm koM 3AKOH 3a
nasapure Ha KpMNTOaKTUBU
(AB, 6p. 54 ot 04.07.2025 r.)

8§ 14. B 3akoHa 3a AeMHOCTTa Ha KONEKTUBHUTE WHBECTULIMOHHU CXEMM U Ha ApPYrU
npeanpuaTusa 3a KONEKTUBHO MHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; usm., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 r., 6p. 22 1 34 oT 2015 1., 6p. 42, 76 N 95 OT
2016 ., 6p. 62, 95 1 103 o1 2017 r., 6p. 15, 20, 24, 27 n 77 ot 2018 ., 6p. 83, 94 N 102 OT
2019 ., 6p. 26, 28 1 64 oT 2020 1., 6p. 12 1 21 oT 2021 1., 6p. 16, 25 1 51 oT 2022 r., 6p.
65, 84, 85 n 106 ot 2023 r., 6p. 70 n 79 ot 2024 r. un 6p. 49 ot 2025 r.) ce npassT
CNeaHUTe U3MEHEHUS! N AOMbIIHEHUS:

1. B un. 6, an. 5 cnep aymute ,§ 1" ce noctaes 3anetas u ce aobaes ,an. 1".

2.Bun. 17:

a) B an. 1 gymute 1 6bae npeactaBeH CbOTBETHUST NULEH3, U34afeH OT Komucusita"
Ce 3aMeHsT C ,M3BbpLM ClykebHa NpoBepKa 3a M34aeH NMLEH3 BbB BOAEHUSI OT KOMUCKATA
pernctbp no yn. 30, an. 1 ot 3akoHa 3a KomucusaTa 3a pmMHaHCOB Haa3op";

6) B an. 2 gymnte /1 6bae npeacTaBeHO CbOTBETHOTO pa3peLleHne 3a OpraHu3vpaHe u
ynpaBfeHne Ha [0oroBopeH oHA, M34ageHo OT KoMucuAaTa" ce 3aMeHsT € ,M3Bbplun



cnyxebHa npoBepka 3a W34aAEHO pa3pelleHVe 3a OpraHMsMpaHe W YyhpaB/ieHMe Ha
porosopeH ¢oHA BbB BOAEHMS OT KOMUcMATa permctbp no un. 30, an. 1 oT 3akoHa 3a
KomucnsaTa 3a puHaHcoB Haazop".

3.Bun. 21, an. 10 cneg aymnte ,nucMeH aorosop" ce aobass ,nnv A0roBop-nopbyka’.

4. B un. 24a, an. 1 cnep aymute ,§ 1" ce noctaes 3anetas u ce aobaes ,an. 1".

5. Bun. 27:

a) B an. 3 gymute ,KomucuaTa no npeasiokeHne Ha 3aMecTHUK-npeacegatens” ce
3aMEeHST CbC ,3aMeCcTHUK-NpeaceaaTensart”;

6) B an. 4 gymara ,Komncmata" ce 3aMeHst CbC ,3aMecTHUK-npeaceaatenat”.

6. B un. 34 cnep pymute ,§ 1" ce noctaes 3anetas u ce aobaes ,an. 1".

/7. B un. 36, an. 2 gymmute ,Hags3op akTueuTe" Ce 3aMeHsT C ,Haf30p aKTUBUTE,
BKJIIOUMTENIHO NapuyHUTe cpeacTsa” MU ce nocTaes 3aneTas.

8. B un. 46:

d) cb3aasa ce HoBa an. 2:

»(2) B cnyyante no an. 1 KonekTMBHaTa MHBECTULIMOHHA CXEMa MOXe [a MHBEeCTUpa B
aKUUM UNN B OBATOBU LIEHHW KHUXKA, EMUTUPaHN OT eHO M CbLo sinue, B pa3Mep A0 35 Ha
CTO OT aKTMBMTE CM CaMO MpU MU3KOYMTENHN OBCTOSATENCTBA Ha perynupaHus nasap, Ha
KOMTO NpeobnaaaBallo ce TbpryBaT NPEXBbP/IMMUTE LIEHHU KHUXA, Y4acTBaLUM B CbCTaBa Ha
MHAEKCa, aKo TasuW Bb3MOXXHOCT € M3PUYHO MnpeaBuieHa B MpaBuiata Ha KOJeKTUBHaTa
WMHBECTUMUMOHHA Cxema. MHBecTMuMATa A0 MOCOYEHMs pa3Mep e AonycTuMa camo Mo
OTHOLLUEHWNE Ha eANH eMUTEHT.";

6) pocerawHara an. 2 ctaea an. 3.

9. B un. 48 ce cb3pasa an. 5:

»(5) 3HaUMTENHO NPAKO UM HENPSIKO Y4YacTMe No CMUCH/A Ha an. 3 e yyacTue B pa3mep
Ha 30 Ha CTO wAM noBe4ye OT KanuTana Ha ApYyro APY>XeCTBO. 3a 3HauuTeNHa 4acT oT
aKTMBMTE NO CMUCH/A Ha an. 4 ce cunTaT MHBECTMUMMN B pa3Mep Ha 30 Ha CTO UK noseye oT
aKTUBUTE HA KONEKTMBHATa MHBECTUUMOHHA CXeMa B APYrn KOMEKTUBHU WHBECTMLMOHHU
CXEMMU U/UNn B ApYyrn NpeanpusTis 3a KONeKTUBHO MHBECTUpaHe."

10. B un. 53a cnep pymute ,§ 1" ce noctaes 3anetas u ce gobases ,an. 1".

11. B un. 58, an. 1 gymute ,He3abaBHO Ha" ce 3aMeHAT C ,He3abaBHO, HO He MO-KbCHO
OT Kpas Ha paboTHMA fOeH, cneaBall [eHs Ha B3eMaHe Ha peleHVeTo 3a HerosaTa
akTyanusaumns" n ce Noctaes 3aneTas.

12. B un. 58a ce cb3pasa an. 3:

#(3) OCHOBHUTE WH(OPMALMOHHN AOKYMEHTM No an. 1 M 2 ce npeaocTtaBsAT Ha
KOMUCUSITA He MO-KbCHO OT Kpasi Ha paboTHWUS [eH, cnefBall AeHs Ha B3eMaHe Ha
peLleHneTo 3a TaxHaTa NpoMsaHa."

13. B un. 86:

a) Cb3aaBaT ce HoBM an. 5 n 6:

»(5) YnpaBnsBawoTO APY)XeCTBO MOXEe J[a NpeaocTaBs YCIyrn 3a KpUNTOAKTUBY,
€KBWBASIEHTHW Ha YnpaBfieHMe Ha NopTdeNn 1 AOMbAHUTENHUTE ycayrM no an. 2, T. 2 u 3,
33 KOMTO € MONy4Yuno NMUEH3, KOraTo € yBeOMWIO KOMUCUSITa B CbOTBETCTBME C 4. 60,
naparpad 5 ot PernameHT (EC) 2023/1114 Ha EBponeickust napnamMeHT u Ha CbBeTa oT 31
Man 2023 r. OTHOCHO MasapuTe Ha KPUMTOAKTUBK M 3a M3MeHeHune Ha pernameHTn (EC) N2
1093/2010 n (EC) N2 1095/2010 u Ha aupektueu 2013/36/EC n (EC) 2019/1937 (OB, L
150/40 ot 9 toHu 2023 r.), HapuyaH no-HaTaTbk ,PernamenT (EC) 2023/1114".

(6) 3a ynpaBnsiBaWOTO APYXXECTBO, KOETO NpeaocTaBs YCnyru no an. 5, ce npunarat m
nanckBaHusta Ha PernameHT (EC) 2023/1114, 1 Ha 3akoHa 3a Na3apuTe Ha KPUNTOAKTUBY,
KaKTO M Ha aKToOBeTE MO npuiaraHeTo um.";

6) pocerawnute an. 5, 6, 7, 8, 9 n 10 crasat cvboTBeTHO an. 7, 8, 9, 10, 11 n 12;

B) pocerawHaTta an. 11 crasa an. 13 v B Hes cnef AymuTe ,4act Tpeta" ce nocrass
3aneTas u ce gobass , 491 MbPBU U SN BTOPW, rnaea ABajeceTta, pasaen IV,

r) pocerawHara an. 12 crasa an. 14.



14. B yn. 93, an. 1:

a) B T. 8 aymunte ,0TMEHEHUs 3aKOH Cpelly MasapHuTe 3noynotpedbu ¢ ¢uHaHCOBM
NHCTPYMeHTU" ce 3anu4yaBaT W cne AyMuTe ,3akoHa 3a rfpuaraHe Ha MepkuTe cpeLly
nasapHuTe 310ynoTpebun ¢ (UHaAHCOBM MHCTPYMeHTU" ce nocTaBsl 3anetas u ce aobass
»3aKOHa 3a Na3apuTe Ha KpunTtoakTmen, PernameHT (EC) 2023/1114";

6) B T. 9 aymMuTe ,,0TMEHEHUS 3aKOH CpeLly MasapHWUTE 3710yrnoTpebu C (uHaHCcoBM
NHCTPYMeHTU" ce 3anu4yaBaT W cnef AyMuTe ,3akoHa 3a rfpuiaraHe Ha MepkuTe cpeLly
nasapHute 3710ynoTpebu ¢ (GuHaHCOBM MHCTPyMeHTU" ce nocTaBsa 3anetas u ce nobass
»3aKOHa 3a nasapuTe Ha KpuntoakTuen, PernameHT (EC) 2023/1114".

15, B yn. 99, an. 1 gymute 1 6bae NpeacTaBeH M3AaneHUSaT OT KOMUCKUATa NInLEH3" ce
3aMeHAT C ,M3BbpwK cnyxebHa nposepka 3a M3gafeH NNLUEH3 BbB BOAEHWUS OT KOMUCUSITA
pernctbp no yn. 30, an. 1 ot 3akoHa 3a KomucusaTta 3a ¢pmHaHCoB Haa3op".

16. B un. 104, an. 1, 1. 2 cneg aymuTe ,,e/1eKTPOHHM AaHHK" ce NOCTaBs 3aneTast u ce
pobaBs ,,BK/IOUMTENHO MO OTHOLIEHME Ha MpexoBuTe U WHGMOPMALMOHHUTE CUCTEMM,
YCTaHOBEHW M ynpaBnsiBaHW B cboTBeTCcTBME C PernameHT (EC) 2022/2554 Ha EBponenckusi
napnaMeHT u Ha CbBeTa oT 14 aekemBpu 2022 r. OTHOCHO OmnepaTUBHAaTa YCTOMYMBOCT Ha
undpoBUTE TEXHOMOMMM BbB (DMHAHCOBMSA CEKTOP U 3a U3MeHeHue Ha pernameHTn (EO) NQ
1060/2009, (EC) N2 648/2012, (EC) N2 600/2014, (EC) N2 909/2014 wn (EC) 2016/1011 (OB,
L 333/1 ot 27 pekemBpu 2022 r.), HapuyaH no-HataTbK ,PernameHT (EC) 2022/2554".

17.B un. 108a, an. 5 aymute ,ce ypexxaat ¢ Hapeabata no yn. 108, an. 10" ce 3amMeHsT
CbC ,Ce onpegensat ¢ HacokuTe 3a pasyMHW MONMTUKM 3@ Bb3HArpaXxaeHusl CbrnacHo
AupektnBata otHocHO [MKUMUK (ESMA/2016/575 BG), 3a KOMTO KOMUCMSITa € B3ena
peleHre 3a npuiaraHeTo UM cbrnacHo yn. 13, an. 1, 1. 26 oT 3akoHa 3a Komucusta 3a
(rHaHcoB Haazop".

18. B rnaBa eavHageceTa ce cb3gasa y. 1086:

LMn. 1086. (1) KomucuaTta, nO NpeanoXeHWe Ha 3aMeCcTHUK-npeacenaTtens, B
CbOTBETCTBME C M3MCKBaHusATa Ha PernameHT (EC) 2022/2554 n akTtoBETE MO HErOBOTO
npunaraHe B3eMa pelleHus 3a onpejensHe Ha ynpasnsgsalmTe Apy)XXecTBa, KOUTO Ja
M3BbPLUBAT TeCTBaHe 3a MPOHWKBAHE, 3@ MOTBbpPXAaBaHe Ha ObxBaTa Ha TeCTBAHETO U 3a
oaobpeHne M3MNOM3BAHETO HA BbTPEWHM NMua, MNpOBeXAaln TeCcTBaHe, KakTo M 3a
N3MCKBaHe Ha NpoMsiHa, Npn HeobXxoAMMOCT, B YecToTaTa Ha M3BbpLUBAHE Ha TECTBAHETO.

(2) KomucunsaTa, no npeanoxeHve Ha 3aMeCTHUK-NpeaceaaTens, B3eMma pelleHue, Je
TeCTBaHETO MO an. 1 e u3BbplEeHO B CbOTBETCTBME C M3UCKBaHMATa Ha PernameHT (EC)
2022/2554, akToBeTe No HEroBoOTO NpuaaraHe M AOKyMeHTauusiTa 3a TeCTBaHETO, U u3aaBa
YyOOCTOBEpPEHME 3a HEroBOTO MOTBbPXAABAHE WM Onpeaens M3BbplUBaHE Ha MOBTOPHO
TecTBaHe.

(3) Komucumata npuema Hapeaba no npuiaraHeTo Ha TO3M YneH."

19. B un. 198:

d) cv3aasat ce HoBu an. 8 1 9:

«(8) Jlnue, Koeto ynpaensiBa anTepHAaTUBHM MHBECTMLUMOHHW (DOHAOBE, MOXe Aa
NpeaocTaBsl YCIyrn 3a KPUNTOAKTUBWM, EKBUBASNIEHTHW Ha YnpaBfieHMe Ha noptdenn wu
AOMb/IHUTENHM YCNyrn no an. 5, T. 1, 2 1 4, 3a KOMTO € NoNy4nno nuueHs no yn. 197, an. 1,
KoraTto € yBeaoMuiIo KOMUCUSiTa B CboTBeTCcTBME C Y. 60, naparpad 5 ot PernamenT (EC)
2023/1114.

(9) 3a nuue, KOeTo ynpasnsBa anTepHATUBHU MHBECTULUMOHHM (DOHAOBE M NpeaocTass
ycnyrn no an. 8, ce npunarat m3nckBaHuaTa Ha PernameHTt (EC) 2023/1114, Ha 3akoHa 3a
nasapuTe Ha KpUNTOAKTMBM U HA aKTOBETE MO NpuiaraHeTo um.";

6) pnocerawHata an. 8 craea an. 10 n B Hest Hakpas ce gobassa ,u 8".

B) pocerawHuTte an. 9 n 10 cTtaegaTt cboTBETHO an. 11 n 12,

20. B un. 215, an. 2 aymuTe [0 Kpas Ha Meceua, CreaBall BCAKO LecTMecedne" ce
3aM4aBaT M Hakpas ce nobass ,B cpokoseTe 1 rno obpasela 3a AoKIajABaHe, onpeaeneHn B
yn. 110, naparpadu 3 1 6 OT CblNS pernameHT".



21. B un. 219, an. 1, T. 4 Hakpas ce NocTaes 3aneTtas u ce fobass ,BKIOUUTENHO MO
OTHOLLEHME HA MPEXOBUTE U MHMOPMALMOHHUTE CUCTEMM, YCTAaHOBEHW W YNpaB/siBaHU B
cboTBeTcTBue ¢ PernameHT (EC) 2022/2554".

22. B un. 228 an. 2 ce u3MeHs Taka:

.2) 3a nuue, ynpaensBawoO anTepHaTMBHU WHBECTUUMOHHM (OHAOBE, KOETO
npegocrtaess ycnyrm no un. 198, an. 5, ce npunara § 4, an. 3 OT AOMb/HUTENHUTE
pa3nopeabu Ha 3akoHa 3a nasapuTte Ha (PMHAHCOBM MHCTPYMEHTK."

23. B rnaea aBageceT U nbpBa, pa3aen I ce cb3gasa un. 228a:

LN, 228a. (1) KomucusaTa, nNo  npeanoXeHue Ha 3aMeCcTHUK-Npeaceaatensi, B
CbOTBETCTBME C M3UCKBaHMsTaA Ha PernameHT (EC) 2022/2554 n akToBeTe MO HEroBOTO
npunaraHe B3eMa peleHns 3a OonpeaensHe Ha nuuaTta, ynpasnsiBaly anTepHaTUBHM
WHBECTUUMOHHN  (POHAOBE, KOMTO [a M3BbpWBAT TeCcTBaHe 3a MPOHUKBaHe, 3a
noTBbpXAaBaHe Ha obxBaTa Ha TeCTBaHETO U 3a oA0OpeHWe U3MON3BAHETO HA BbTPELUHM
nMua, NpoBexXJaluy TeCcTBaHe, KakTo W 3a M3UCKBAHE Ha MpoMsiHa, npu HeobxoauMMocCT, B
yecToTaTa Ha M3BbPLUBAHE HA TECTBAHETO.

(2) KomucunsaTa, no npennoxeHve Ha 3aMeCTHUK-NpeaceaaTens, B3ema pelleHue, ye
TeCTBaHeTO MO an. 1 e M3BBLPLWEHO B CbOTBETCTBME C M3UCKBaHWATa Ha PernameHTt (EC)
2022/2554, akToBeTe Mo HEroBOTO MpunaraHe M AOKYMeHTauusaTa 3a TeCTBaHeTo, M M34aBa
yAOCTOBEpPEHME 3@ HEroBOTO MOTBbPXAABAHE WM ONpeaens M3BbpliBaHE Ha MOBTOPHO
TecTBaHe.

(3) Komucnsata npyvema Hapeaba no npuiaraHeTo Ha TO3uM yneH."

24. B un. 232, an. 9:

a) pymute ,,0651B51Ba B kKOMUCKHSTa 1" Ce 3a1M4aBar;

6) cb3paBa ce wu3pedveHve BTOpO: ,JMUETO, YyNpaBnsBaWO anTepHaTMBHUSA
NMHBeCTUUMOHEH ¢oHA, 0bsBsBa B KOoMUcusTa 0606lieHa WHbopMauus 3a onpeaeneHuTe
HETHM CTOMHOCTM Ha aKTUBWUTE Ha €AWH ASN WM aKUMSl Ha anTepHATUBHUS MHBECTULIMOHEH
¢oHA eanH NbT MeceyHo, B CPOK A0 Tpu paboTHM AHKM Cnea Kpas Ha mMeceua.”

25. B un. 236, an. 1 TekcTbT npean T. 1 ce u3MeHsa Taka: ,JlMueTo, ynpaenssallo
aNnTepHaTVBHWN MHBECTULMOHHWN (POHAO0BE, € ATbXHO Aa NpPeacTaBy B KOMUCUSATA B CPOKOBETE
M cbrnacHo obpaseua 3a AoknaaBaHe, onpedeneHn B yn. 110, naparpacdm 3 M 6 OT
HenernpaH pernameHT (EC) N 231/2013 r.:".

26. B un. 237, an. 3, B Tekcta npean T. 1 gymute ,B cpok 0 10 AHWM OT Kpas Ha BCAKO
TpuMeceune" ce 3aMeHsT C ,B CbOTBETCTBME CbC CcpokoBeTe no uyn. 110, nmaparpad 3 ot
Henernpad pernameHT (EC) N@ 231/2013 r.".

27.Bun. 242, an. 1 n 2, un. 247 v un. 250, an. 1 n 2 HaBcskbae cneg aymute ,§ 1" ce
nocraes 3anetas u ce gobass ,an. 1".

28. Cv3pnaBa ce un. 2644;

»~Hn. 264a. (1) KoraTto yctaHoBM, 4e ynpasnsiBallo ApYXeCTBO Wau nMue, ynpasnssaLlo
anTepHAaTUBHN WHBECTMUMOHHM (OHAOBE, /MUEH3NPaAHO Mo peda Ha un. 201, TexHu
CNYXUTENN WK Nnua, KOMTO NO AOrOBOP U3MbAHSABAT PbKOBOAHM (DYHKUMM, CA U3BbPLUNIM
WM M3BbPLLBAT AEMHOCT B HapyweHue Ha PernameHT (EC) 2022/2554 nnn Ha akToBeTe MO
npuiaraHeTo My:

1. 3aMeCTHUK-NpeaceaaTenaT MOXe Aa NPUIoXK MspkaTa no yn. 264, an. 1, 1. 1;

2. KOMUCKATa MOXe Aa NpUIoXu mapkata no yn. 50, naparpad 4, 6yksa ,4" OT Cblms
pernaMeHT.

(2) Mpu onpeaensiHeTO Ha BMAA Ha MpuHyauMTeNnHaTa Mspka Mo an. 1 3aMeCTHuK-
npeaceaaTensaT M KOMUCMATA B3eMaT npeasua obcrositencreata no yn. 51, naparpad 2 ot
PernameHT (EC) 2022/2554.

(3) YneHose 265 - 267 ce npunaraT CbOTBETHO."

29. B un. 273:

a)san. 1:

aa)s 1. 6 gymute ,un. 198, an. 3, 6 n 8" ce 3ameHaT ¢ ,un. 198, an. 3, 6 n 10";



66) B T. 13 cneg aymute ,un. 58, an. 1" ce nocraesa 3anetas u ce gobass ,4n. 58a, an.
3%

BB) B T. 14 gymute ,un. 38, 40, 41" ce 3ameHAaT c ,4n. 38, un. 40 v un. 41, an. 1", a
aymute ,u4n. 86, an. 8, 10 - 12" ce 3aMeHaT ¢ 4. 86, an. 10, 12 - 14";

/r)cb3paBa ce T. 16:

»16. uneHose 5 - 14, 16 - 19 n 24 - 30 ot PernameHT (EC) 2022/2554, ce Haka3Ba C
rnoba B pa3mep ot 10 000 go 20 000 ns..;"

6)B an. 2 ce cb3nasa T. 16:

»16. 3@ HapyweHus no an. 1, T. 16 - ot 20 000 go 40 000 n..;"

B)Ban.5cecw3gasaT. 17:

»17. 3a HapyweHus no an. 1, T. 16 - ot 20 000 go 40 000 nB., @ nMpu MOBTOPHO
HapyweHue - oT 40 000 go 100 000 nB.".

30. B un. 273a:

d) cb3aasa ce HoBa an. 2:

»(2) Tpn onpeaensiHETO Ha BUAA U pa3Mepa Ha aagMMHUCTPATUBHUTE HaKa3aHWUs No ui.
273, an. 1, 1. 16, an. 2, T. 16 n an. 5, T. 17 3aMeCTHUK-NpeaceaaTensdT B3eMa npeasua u
obcrositencreaTta no yn. 51, naparpad 2 ot PernameHt (EC) 2022/2554.";

6) nocerawHaTta an. 2 craea an. 3 U B Hea cnea aymute ,an. 1" ce pobass M 2 v un.
2736 - 273n".

31. Bun. 274, an. 1 pymute ,2376 n 2738" ce 3aMensT ¢ ,,2736 - 2730".

32. B rnaea aBajeceT v neta ce cb3gasa yn. 277:

LN 277. 3aMeCcTHuK-npencenatensT oOfnoBecTdABa HA MHTEpPHET CTpaHuuata Ha
KOMUCUSITA BCSIKO  HANOXEHO aAMMHUCTPATMBHO HakasaHWe 3a HapylwaBaHe Ha
pa3nopeabute Ha PernameHT (EC) 2022/2554 npu cnasBaHe Ha u4n. 54 OT cCblums
pernameHr."

33. B fombAHUTENHUTE pa3nopeabu:

a)sg§gl:

aa)s 1. 20, 25, 38 n 40 cneg aymute ,,§ 1" ce nocraesl 3aneTas u ce gobass ,an. 1";

66) cvb3paBa ce T. 43:

»43. ,MpexoBa 1 MHPpopMaLUMOHHa cucteMa" e MoHSITUE NO CMUCbAA Ha Y. 3, T. 2 OT
PernameHT (EC) 2022/2554.";

6)B§2cecb3gaBaT. 9:

»9. Oupektnea (EC) 2022/2556 Ha EBponeickusi napnameHT M Ha CbBeTa oT 14
aekemBpu 2022 r. 3a usMeHeHune Ha aupektmeu 2009/65/EO, 2009/138/EO, 2011/61/EC,
2013/36/EC, 2014/59/EC, 2014/65/EC, (EC) 2015/2366 vn (EC) 2016/2341 no OTHOLEHME Ha
ornepaTvBHaTa YCTOMYMBOCT Ha UMGPOBUTE TEXHONMOrMM BbB (mHaHcoBus cektop (OB, L
333/153 ot 27 pekempu 2022 r.).";

B)B § 2a ce cb3faBa T. 9:

»9. Pernament (EC) 2022/2554 Ha EBponenckusi napnameHT u Ha CobBeta ot 14
aekemBpy 2022 r. OTHOCHO OnepaTMBHAaTa YCTOMUMBOCT Ha UMMPOBUTE TEXHOMNOMMU BbLB
¢dmHaHCoBUS CEKTOpP M 3a n3MeHeHue Ha pernamenTn (EO) N2 1060/2009, (EC) N2 648/2012,
(EC) N2 600/2014, (EC) N2 909/2014 u (EC) 2016/1011 (OB, L 333/1 ot 27 pekemspu 2022
r.), Mo OTHOLIEHME Ha NnMuaTa no un. 46, 6ykeu 1" n ,n" OT CblUNS pernaMeHT."

NMpexoaHu u 3akounTenHm pasnopeabm kbm 3AKOH 3a
M3MEHEeHMe U AoNbJ/IHEHUE Ha 3aKOHa 3a NJIaTeXHUTE YCJIYyTM 1
naaTeXXxHuTe CUCTEMMU
(AB, 6p. 64 or 05.08.2025 r.)

8§ 50. B 3akoHa 3a AeMHOCTTa Ha KONEKTUBHUTE WHBECTULIMOHHU CXEMM U Ha ApPYrU
npeanpusaTa 3a KONEKTUBHO WHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; u3mM., 6p. 21 oT
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 r., 6p. 22 1 34 o1 2015 r., 6p. 42, 76 N 95 OT
2016 r., 6p. 62, 95 1 103 ot 2017 r., 6p. 15, 20, 24, 27 n 77 oT 2018 r., 6p. 83, 94 1 102 oT



2019 r., 6p. 26, 28 n 64 o1 2020 r., 6p. 12 1 21 oT 2021 1., 6p. 16, 25 1 51 oT 2022 1., 6p.
65, 84, 85 n 106 ot 2023 r., 6p. 70 1 79 ot 2024 r. n 6p. 49 N 54 ot 2025 r.) ce npasar
CNnegHUTe U3MEHEHUS N AOMbIIHEHNS:

1. B un. 242 an. 2 ce n3MeHs Taka:

»(2) Nlvueto no an. 1 MoxXe aa npeanara Ha Teputopusita Ha Penybnvka bbnrapusa Ha
HenpodecnoHaHn WHBECTUTOPM MO CMUCbAA Ha § 1, an. 1, T. 11 OT AOMbAHUTENHUTE
pasnopeabu Ha 3akoHa 3a nasapute Ha PUHAHCOBU MHCTPYMEHTW ASI0BE UM aKUMK Ha:

1. HaUMOHaneH MHBECTUMUMOHEH (oHA Mo Yn. 171 npu cnasBaHe M3MCKBAHMUATA Ha YacT
TpeTa, ASN MbpBu;

2. eBponenckn oHA0BE 3a Ab/ITOCPOYHM MHBECTULMW CNed U3BbPLUBAHE Ha OLEHKa 3a
YMECTHOCT B CbOTBeTCTBME C 4n. 78 m 81 OT 3akoHa 3a nasapute Ha (PUHAHCOBM
WHCTPYMEHTU U MNpU CrassBaHe Ha M3MCKBaHMATA Ha Yvn. 69, an. 2, un. 70, an. 2 n 3, un. 82,
an.1un2wunyn. 99, an. 1 - 4 ot cbWKs 3aKOH."

2. B un. 247a an. 4 ce 0OTMeHs.

3. B un. 250 an. 2 ce u3MeHs Taka:

»(2) lnueto no an. 1 Moxe Aa npeanara Ha Teputopusita Ha Penybnuka bbnrapus Ha
HenpodecnoHanHu MHBECTUTOPU MO CMUCbAa Ha § 1, an. 1, T. 11 OT AOMbLAHUTENHUTE
pa3nopeabu Ha 3akoHa 3a nasapuTte Ha (PMHAHCOBM MHCTPYMEHTM ASI0BE MW aKUMKM Ha:

1. anTepHaTMBHWN MHBECTULMOHHU (POHAOBE MPU CbOTBETHO CMa3BaHe U3MCKBaHUSATA Ha
4acT TpeTa, AN Nbpsy;

2. eBponenckn oHA0BE 3a Ab/ITOCPOYHM MHBECTULMM CNES U3BbPLUBAHE Ha OLEHKA 3a
YMECTHOCT B CbOTBeTCTBME C uYi. 78 n 81 OT 3akoHa 3a nasapute Ha (MHAHCOBM
WHCTPYMEHTU U MNpU CrassBaHe Ha U3MCKBaHUATA Ha yn. 69, an. 2, un. 70, an. 2 n 3, un. 82,
an. 1n2wunuyn. 99, an. 1 - 4 oT CbLMA 3aKOH."

4. B § 2a oT gonbAHUTENHUTE pa3nopeadu:

d) cb3paasa ce T. 3a:

»3a. PernameHT (EC) N2 1286/2014 Ha EBponeickus napnameHT u Ha CbBeTa OT 26
HoemBpn 2014 r. OTHOCHO OCHOBHWUTE WH(MOPMALMOHHM [OKYMEHTM 3a MakeTn ¢
WMHBECTULUMOHHU NPOAYKTN Ha ApebHO M OCHOBaBaliM Ce Ha 3acTpaxoBaHe WHBECTULMOHHM
npoayktu (MMNAO3UM) (OB, L 352/1 ot 9 gekemspu 2014 r.);"

6) cb3pasa ce T. 10:

»10. PernamenTt (EC) 2023/606 Ha EBponenckusi napnameHT u Ha CbBeTa oT 15 mapT
2023 r. 3a m3MeHeHune Ha PernameHT (EC) 2015/760 N0 OTHOLWEHWE HA WM3UCKBAHWUSATA,
CBbp3aHN C MHBECTMLUMOHHUTE MOMUTUKM WU YCNIOBUSTA 3a [AEMHOCTTA Ha €EBPOMENCKUTE
¢oHaoBe 33 AbArOCPOYHM MHBECTULMK, N 0bXBaTa Ha AONYCTUMUTE MHBECTULMOHHU aKTUBH,
M3MCKBaHMSTA 3@ CbCTaBa Ha nopTtdenna u 3a aveepcuduKaumaTa, KaKTo M 3aeMaHeTO Ha
napu4Hu cpeacTsa u apyru npaswna Ha ¢oHgosete (OB, L 80/1 ot 20 mapt 2023 r.)."

NMpexoaHu u 3akounTenHu pasnopeabmu kom 3AKOH 3a
M3MEeHeHMWe U AoNnbJ/IHeHUe Ha 3aKOoHa 3a na3apuTe Ha
(hMHaAHCOBU MHCTPYMEHTH
(AB, 6p- 99 ot 21.11.2025Tr.)

§ 65. B 3aKkoHa 3a AeHOCTTa Ha KOMEKTUBHUTE MHBECTULIMOHHW CXEMWU M Ha ApYru
npeanpusaTms 3a KONEKTUBHO WHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; u3m., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 r., 6p. 22 1 34 o1 2015 r., 6p. 42, 76 N 95 OT
2016 r., 6p. 62, 95 1 103 ot 2017 r., 6p. 15, 20, 24, 27 n 77 ot 2018 ., 6p. 83, 94 1 102 OT
2019 r., 6p. 26, 28 n 64 ot 2020 ., 6p. 12 1 21 OT 2021 1., 6p. 16, 25 N 51 oT 2022 1., 6P.
65, 84, 85 1 106 ot 2023 r., 6p. 70 1 79 oT 2024 r. 1 6p. 49, 54 1 64 ot 2025 r.) ce npaBaT
CnegHUTE U3MEHEHNS U AOMb/IHEHUS:

1. B un. 3 gymute ,HapuvyaHa no-HaTaTbK ,KoMMcuATa" ce 3aMeHsT C ,HapuyaHa no-
HaTaTbk ,KomucnsaTa", a aymute ,Ha komucmaTa" ce 3aMeHsT ¢ ,Ha Komuncuata".

2. Bun. 45:



a) B an. 3 B TekCcTa npeau T. 1 gymute ,KbM HacpewHaTa CTpaHa Mo caenka C
n3BbHOOPCOBO TbpryBaHW AepUBATUBHU (PUHAHCOBU MHCTPYMEHTU" Ce 3aMeHsIT C N0 cAenka
C OepuBaTMBHM (UHAHCOBM WHCTPYMEHTM 4Ype3 LEHTPaneH KOHTPareHT, uueH3MpaH
cbrnacHo un. 14 ot PernamenTt (EC) N2 648/2012 Ha EBponelickns napnameHT u Ha CbBeTa
oT 4 wonn 2012 r. OTHOCHO M3BBLHOOPCOBUTE AepvBaTH, LEHTPASIHUTE KOHTpareHTU U
peructpute Ha TpaH3akumm (OB, L 201/1 ot 27 wnu 2012 r.), HapuyaH no-HaTaTbK
~PernameHT (EC) N2 648/2012", nnun ype3 LeHTpaneH KOHTpareHT, NpU3HaT CbriacHo yn. 25
OT CbLUMS pernameHT" 1 ce NocTass 3aneTas;

6)B an. 4 pymute ,13BLHOOPCOBO ThPryBaHM" ce 3annyaBsar;

B) B an. 5 pymute ,m3BLHOOPCOBO TbpryBaHu" ce 3anuMyaBaTt, a cneg Aymurte
»DVHAHCOBM MHCTpyMeHTM" ce nocTaBsi 3anetas U ce fobasBs ,KOMTO He ca npemMuHanu
LEHTpaneH K/IUPUHI 4pe3 LUEHTpanieH KOHTPareHT, NMUEH3MpaH CbrnacHo un. 14 ot
PernameHT (EC) N2 648/2012 nnu 4pe3 LeHTpaneH KOHTpareHT, NpM3HaT CbrflacHo yn. 25 ot
CbLUMSI pernameHT".

3. B ponbaHutenHuTe pasnopeabu:

a)s § 1 ce cb3gaBa 1. 44:

,A44. LleHTpaneH KoHTpareHT" e ueHTpaneH KOHTpareHT Mo CMUCbAA Ha yn. 2, T. 1 oT
PernameHT (EC) N© 648/2012.";

6)B § 2 ce cb3pgaBa T. 10:

»10. OupekTtvBa (EC) 2024/2994 Ha EBponeickusi napnameHT u Ha CbBeTa oT 27
HoemBpu 2024 r. 3a uaMeHeHune Ha ampektnen 2009/65/EO, 2013/36/EC n (EC) 2019/2034
MO OTHOLIEHWE Ha TPETMPAHETO Ha pUCKa OT KOHLEHTpauus, Npou3TUyall, OT ekcnosuuumre
KbM LEHTpaslHW KOHTPAreHTW, U Ha pucCKa OT KOHTpareHTa Npu CAenKuTe C AepuBaTy,
npeMuHasaLwy ueHTpaneH KnnpuHr (OB, L 2024/2994 ot 4 pnekemspu 2024 r.)."

4. HaBcakbae B OCTaHanuTe TEKCTOBE Ha 3aKOHa AyMarta ,KoMucusTa" ce 3aMeHst C
»KoMucuaTa".

3aknounTtesiim pasnopeabu kbm 3AKOH 3a nsmeHeHue u
AoNbJ/IHEHUE Ha 3aKOHa 3a Ny6/IM4YHOTO nNpeanaraHe Ha LLeHHU
KHMKa
(AB, 6p. 25 o1 10.03.2026 r.)

§ 17. B 3aKkoHa 3a AeMHOCTTa Ha KONEKTUBHUTE WMHBECTULIMOHHW CXEMM W Ha Apyru
npeanpuaTus 3a KONEeKTUBHO MHBecTupaHe (06H., B, 6p. 77 ot 2011 r.; u3M. n gon., 6p. 21
oT 2012 r., 6p. 109 ot 2013 r., 6p. 27 0T 2014 1., 6p. 22 1 34 oT 2015 ., 6p. 42, 76 N 95 OT
2016 ., 6p. 62, 95 1 103 o1 2017 r., 6p. 15, 20, 24, 27 n 77 o1 2018 r., 6p. 83, 94 1 102 oT
2019 ., 6p. 26, 28 1 64 oT 2020 1., 6p. 12 1 21 oT 2021 1., 6p. 16, 25 1 51 oT 2022 r., 6p.
65, 84, 85 n 106 ot 2023 r., 6p. 70 n 79 ot 2024 r. n 6p. 49, 54, 64 1 99 ot 2025 r.) ce
NpaBaAT cnegHUTe U3MEHEHNS U AOMb/IHEHUS:

1. Cb3paBa ce un. 326:

LAMn. 326, (1) WHBeCTUUMOHHMTE  ApyXecCTBa, YrpaBnsBalWMTe ApyXecTBa U
JenosuTtapute ca AJbXHM NO BCAKO BpeMe fa pasnonaraT C nepcoHaneH npodwn,
perucTpuvpaH B MHGOPMaLUMOHHATa CUCTEMA 3@ CUIYPHO €1eKTPOHHO Bpb4YBaHE KaTo MoAyn
Ha [lopTana Ha €eneKTPOHHOTO YrpasfieHne Mo CMUCbMA Ha 3akoHa 33 eNeKTPOHHOTO
yrnpas/ieHue.

(2) WVHBECTMUMOHHOTO  ApPYXeCTBO, YMNpaBnsBaloOTO  APYXeCTBO, CbOTBETHO
Aeno3utapsT yeegomsea Komucusita 3a cBost npodmn ype3 cucremarta no an. 1 B 7-aHeBeH
CPOK OT perucTpupaHeTo Ha npoduna.”

2.Bun. 88:

d) pocerawHnaT TekCT cTaea an. 1;

6) cb3pasa ce an. 2:

»(2) Komucusita Moxe ga oTHeMe u3gafeHus NUUeH3 no an. 1 npu ycnosusita u npu
CbOTBETHO npwnaraHe Ha yn. 100."



3. B un. 89 cnea aymute ,un. 86, an. 1" ce pobassa ,u un. 88, an. 1".

4. B un. 93:

a) B an. 1 B Tekcta npeaun T. 1 aymuTe ,Ha ynpasnsiBallo ApyecTsBo, Tpsbsa ga" ce
3aMeHsIT C ,M NPOKYPUCT Ha yNpaBnsBaLlo ApPYXecTBo, Tpsibsa aa uma aobpa penyTtaumns v
OMNUT MO OTHOLIEHWE Ha TWMa KONMEKTUBHW MHBECTULIMOHHM CXEMM, KOWUTO [APYXKECTBOTO
yrnpaBsnsiBa, Kakto u aa";

6) anvHes 2 ce U3MeHs Taka:

»(2) YnpaBnaBalloToO APYXXECTBO Ce yrnpaBnsiBa M NpeacTaBfisiBa CbBMECTHO Hal-Masnko
OT AiBe N1ua, OTroBapsLM Ha U3NCKBaHMUATa Ha an. 1. Te He MoraT Aa Bb3naraTt UsI0CTHOTO
yrnpaBs/ieHne 1 NpeacTaBUTEeNICTBO Ha YNPaBnsaBaloTO APY)XECTBO Ha euH OT TAX, HO Morat
[a yrb/IHOMOLL@BaT TPETU /ML 3a M3BbPLUIBAHE HA OTAENHN AEUCTBMSL.";

B)B an. 4 gymute ,an. 1 n 2" ce 3ameHdar c ,an. 1";

r)B an. 5 gymata ,morat" ce 3aMeHs1 CbC ,Ca Yrb/HOMOLWEeHN";

/) cb3faBa ce HoBa an. 6:

»(6) N3nckeBaHusiTa Ha an. 1 He ce npunaraT 3a fmMuaTta, KOMTO CKoYBaT AOrOBOpPU BbB
Bpb3Ka C u3gasaHe, npofaxxba u obpaTHO M3KynyBaHe Ha AA/I0BE HA ynpaBnsiBaHUTE OT
yNpaBnsiBaLlloTO APYXXeCTBO NpeanpusTis 3a KONEKTUBHO MHBECTUPaHe, KakTo M 3a n1vuaTa,
KOUTO MpueMaT nMopbYKM 3@ MOKyNka W 06paTHO M3KynyBaHe Ha Te3n As/10Be.
[onbnHUTENHM U3UCKBAHMSA KbM NnMuaTa no U3peyeHne MbpBo ce onpeaensT ¢ Hapeaba.";

€) pocerawHaTa an. 6 crasa an. 7;

JK) pocerawHata an. 7 ctaeBa an. 8 U B Hes ce Cb3[aBa HOBO M3peyveHue BTOpO:
JM3peyeHre nbpBO Ce npunara CbLOTBETHO M 3a AmMuata no an. 5.", a pocerawHuTe
N3peyeHnst BTOpPO M TPETO CTaBaT CbOTBETHO M3PeYeHNst TPETO U YETBBLPTO;

3) pocerawHaTta an. 8 crasa an. 9;

#) pocerawHaTta an. 9 craea an. 10 n B Hea gymute ,an. 1, 2, 4 n 5" ce 3ameHsT ¢ ,an.
1,4wn 5", a gymute ,an. 1 unn 2" ce 3ameHaT c ,an. 1".

5. B un. 192 cnea aymute ,,OLeHKa Ha akTMBUTe M nacmeBute" ce NocTass 3aneTas u ce
pobaes ,HauvHa M peda 3a eMuTUpaHe u 06paTHO M3KYMyBaHE HA AS/I0BE Ha HaLMOHANHU
WMHBECTUUMOHHM (DOHAOBE OT OTBOPEH TUN'".

6. B rnasa asapeceta, pa3gen I ce cb3gasa yn. 200a:

LMn. 200a. (1) Jluuata, KOMTO ynpasnssaT anTepHaTUBHU MHBECTULIMOHHM (POHAOBE, Ca
ANMbXHM NO BCAKO BpeMe pfa pasnonaraT C nepcoHaneH npoduna, peructpupaH B
nHOpMaUMOHHaTa CUCTEMA 3a CUIYPHO €NEeKTPOHHO BpbYBaHE KaTo MoAyn Ha lMopTtana Ha
€1eKTPOHHOTO YNpaB/fieHne N0 CMUCH/A Ha 3aKoHa 3a eNEKTPOHHOTO YrpaBfeHue.

(2) JIvueTto, KOETO ynpaensiBa anTepHaTMBHW MHBECTULUMOHHM (POHAOBE, YBEAOMSBA
KomucusaTta 3a cBoss npodun ype3 cuctemata no an. 1 B 7-AHEBEH CPOK OT PerMcTpupaHeTo
Ha npodwmna."

7. Bun. 228, an. 1 gymara ,imueH3a" ce 3aMeHs ¢ ,nueH3 no yi. 201 n 207",

8. Cb3aaBa ce yacT TpeTa " c un. 263a - 263r:

~HACT TPETA ,A"

EBPOMEMNCKA EAMHHA TOYKA 3A OCTbIM

Yn. 263a. Komucusita e opraH 3a cbbupaHe Ha AaHHW MO CMUCbAA Ha 4n. 2, T. 2 OT
PernamenT (EC) 2023/2859 Ha EBponeickusi napnamMeHT n Ha CbBeTa oT 13 aekemspu 2023
r. 3a Cb3AaBaHe Ha eBpoOnelicka eaMHHa TOYKa 3a AOCTbM, OCUrypsiBalla LeHTpanusupaH
[OCTbN A0 Ny6AMYHO AO0CTbMHa WHGOPMauMs OT 3HadeHWe 3a (UHAHCOBUTE YCIyru,
KanuTanosuTe nasapu u yctonumsoTo passutue (OB, L 2023/2859 ot 20 aekemspu 2023 r.),
Hapu4yaH no-HaTaTbk ,PernameHT (EC) 2023/2859", 3a uenute Ha ocurypsiBaHETO Ha AOCTbN
ype3 eBporneickaTa eaMHHa ToYKa 3a A0CTbMN Ha MH(opMaumsTa no yn. 53, un. 57, un. 58a,
yn. 60, an. 1 n 2 n un. 105a, an. 1, kakTo 1 no un. 29a, naparpad 1 ot PernameHT (EC)
1286/2014, un. 70a, naparpad 1 ot PernameHnT (EC) 2019/1238 » un. 18a, naparpad 1 ot
PernamenT (EC) 2019/2088 Ha EBponeickusi napnaMeHT u Ha CbBeTa oT 27 HoemBpu 2019 T.
OTHOCHO OrMOBECTSIBAHETO Ha WH@OPMauMsi BbB Bpb3ka C YCTOMYMBOCTTA B CEKTOpa Ha



¢duHaHcoBuTe ycnyrm (OB, L 317/1 ot 9 pekemBpu 2019 r.), HapuyaH noO-HaTaTbk
~Pernament (EC) 2019/2088".

Yn. 2636. (1) YnpaBnsBalwoOTO [APYXECTBO W MHBECTUMLIMOHHOTO [PYXeCTBO
€JHOBPEMEHHO C pa3KpMBaHETO Ha obLliecTBeHOCTTa unuM nNybnnKyBaHETO MpeacTaBAT Ha
Komucusita BbB popMaT 3a M3BAMYAHE Ha AaHHM no 4un. 2, T. 3 oT PernameHT (EC)
2023/2859 wnu, koraTo TOBa Ce W3UCKBA OT nMNpaBOTO Ha EBponeinckns cbio3, B
MaLUMHHOYETUM bopMarT Mo 4. 2, T. 4 OT CblMA pernaMeHT cnegHaTa uHdopMaums:

1. npocnekta 3a NybnMYHO npeanaraHe Ha AS/I0BE Ha KOMEKTMBHATa MHBECTULMOHHA
CXeMa CbrnacHo un. 53;

2. JOKYMEHTa C KJI04oBa MH@OpMaums 3a UHBECTUTOPUTE CbI/IacHO Y. 57, CbOTBETHO
OCHOBHMSI MH(POPMALIMOHEH AOKYMEHT, N3rOTBSIH B CbOTBETCTBME C Y. 58a;

3. otyetuTe no yn. 60, an. 1 n 2.

(2) NHdopMaumaTa no an. 1 ce npuapyxaBa CbC CNeAHUTE MeTagaHHU:

1. HanMeHOBaHMe Ha KOJIeKTMBHATa MHBECTULMOHHA CXeMa WAW MHBECTULIMOHHOTO
APY>XeCTBO, 3a KOETO Ce OTHacs MHgopMaumaTa;

2. naeHTUUKaAUMOHEH KOA4 Ha MpaBHWUS CybeKT Ha KONMeKTMBHaTa WMHBECTULUMOHHA
CXEMa WM MHBECTULUMOHHOTO APY)XXeCTBO CbrnacHo 4n. 7, naparpad 4, 6yksa ,6" or
PernameHT (EC) 2023/2859;

3. pa3Mep Ha KOSIeKTUBHATa MHBECTULMOHHA CXEMa WM MHBECTULMOHHOTO APYXKECTBO
cnopepa KateropuvsaTa CbriiacHo yn. 7, naparpad 4, 6yksa ,r" ot PernameHT (EC) 2023/2859;

4. BUA Ha nHGpOpMaumaTa, KakTo e KnacuduumnpaHa cbrnacHo yn. 7, naparpad 4, 6yksa
»B" OT PernamenT (EC) 2023/2859;

5. otbensaseaHe aann MHbopMaumsaTa CbabpXa NYHU AaHHMW.

(3) YnNpaBnaBawoTo APY>KECTBO €AHOBPEMEHHO C OMOBECTSIBAHETO Ha MHOopMauusTa
no un. 105a, an. 1 npepgoctaBa cbwata WHbopMauns Ao KomucmsaTta BbB hopmaT 3a
M3BNMYaAHe Ha AaHHM no 4n. 2, T. 3 ot PernameHT (EC) 2023/2859 wnu, korato ToBa Ce
M3UCKBa OT MpPaBOTO Ha EBpONenckusi cbto3, B MalUMHHOYETUM GopMaT no un. 2, T. 4 oT
CblUMS pernaMeHT, Npuapy>XeHa OT CnegHUTe MeTaaHHW:

1. HaMMeHOBaHME Ha YNpPaBABALLIOTO APYXXECTBO, 38 KOETO Ce OTHAcsA MHbOopMaumATa;

2. naeHTUMKaUMOHEH KOA Ha NpaBHMS CybekT Ha ynpaBnsBalloTo APYXECTBO;

3. pa3Mep Ha YnNpaBnsaBalOTO [PYXECTBO Crnopes KaTteropuaTra CbrlacHO un. 7,
naparpad 4, 6yksa ,r" ot PernameHT (EC) 2023/2859;

4. NPOMMULLJIEHN CEKTOPU Ha MKOHOMUYECKUTE AENHOCTU Ha YNpPaBAsBaLlOTO APYXKECTBO
cbrnacHo 4yn. 7, naparpad 4, é6yksa ,4" ot PernamenT (EC) 2023/2859;

5. Bua Ha nHdopmMauusiTa, Kakto e KnacuduumpaHa cbrnacHo yn. 7, naparpad 4, 6yksa
»B" oT PernameHT (EC) 2023/2859;

6. otbenssBaHe Aanv MHoOpMaumaTa CbabpXKa JIMYHU AAHHM.

(4) DONMbAHUTENHN U3UCKBaHUS KbM opMaTta U CTPYKTYpUpaHeTo Ha MHdopMaumsTa
no an. 1 n 3, KakKToO M NOAABAHETO Ha METafaHHWUTE KbM Hes W BK/IIOYBAHETO Ha ApYyru
MeTaaHHM Ce OonpeaensaT C akToBeTe no npwnaraHeto Ha PernameHTt (EC) 2023/2859 u
Hacokun Ha EOLIKTT, 3a kouTo KoMncusaTa e B3ena peLleHne 3a TAXHOTO npunaraHe.

Un. 263B. (1) KomucmaTta npepoctaBs MHGOpMauMs 3a W3AaAEHUTE W OTHETUTE
JIMUEH3M 3@ W3BbPLUBAHE HAa [AEMHOCT KaTo WMHBECTUMUMOHHO APYXECTBO, CbOTBETHO
pa3pelleHe Ha YrpaBnsBallo APYXXECTBO 3a OpraHuW3vMpaHe W ynpasfieHWe Ha AOrOBOpEeH
(oHA upe3 eBponenckaTa eaMHHa Todka 3a AocTbn no PernameHTt (EC) 2023/2859, BbB
¢dopmMaT 3a M3BAMYAHE Ha AaHHM MO 4Yn. 2, T. 3 OT CbluMs pernameHT, NpuApYyXeHa oT
CcnegHuTe MeTaJaHHu:

1. HaMMeHOBaHWe Ha yNpaBNsABaLLOTO APY>XECTBO UM MHBECTULMOHHOTO APYXECTBO, 3a
KOeTO ce OTHacs MHbOopMaumsTa;

2. VAEHTU(MUKAUMOHEH KOA Ha MpaBHMS CybeKT Ha ynpaBnsiBalOTO APYXeCTBO WM
NHBECTULMOHHOTO APY>XeCTBO CbrnacHo 4. 7, naparpad 4, 6yksa ,6" ot Pernament (EC)
2023/2859;



3. BMA Ha MHbOpMaumMsTa, KakTo e KnacuduumpaHa cernacHo yn. 7, naparpad 4, 6yksa
»B" oT PernamenT (EC) 2023/2859;

4. otbensasBaHe aann nHdopMaumaTa CbaAbpXKa IMYHU AAHHWN.

(2) Komncusata, CbOTBETHO 3aMeCTHUK-NpeacefaTensaT npefocraBs MHdbopMmauusaTa 3a
BCSIKO HaNOXXEHO HakKasaHue 3a HapyLleHWe Ha 4YacT BTopa M YacT TpeTa, Ha PernameHT (EC)
2015/2365 n Ha aKkToBeTe MO MNpuWAaraHeTo UM M 3a BCAKA MPWIOXKEHA MPUHYAMTENHA
aAMUHUCTPATMBHA MspKa NO peda Ha u4n. 264, C M3KIIOYEHME HA HakasaHusaTa U
NPUHYAUTENHUTE aAMUHUCTPATMBHM MEPKM Ha HALUMOHANHWU MHBECTMLUMOHHM (POHAO0BE, Ype3
eBponelckaTa eaMHHa To4Ka 3a AOCTbM BbB (hOpMaT 3a M3B/MYaAHE Ha AaHHM Mo yn. 2, T. 3
oT PernameHT (EC) 2023/2859, npuapyeHa OT cneaHuTe MeTafaHHW:

1. IMeHa unM HauMeHoBaHWe Ha NNLETO, 3a KOETO Ce OTHACA MHMOpMaLmATa;

2. naeHTUMhMKAUMOHEH KOA, Ha NpaBHMSl Cy6eKT, KOrato MMa TaKbB;

3. BuA Ha uHdopMauusTa, KakTo e KnacmduumpaHa cbrnacHo Y. 7, naparpad 4, 6yksa
»B" OT PernameHT (EC) 2023/2859;

4. otbenssBaHe Aanv nH@oOpMaumaTa CbabpXKa JIMYHU AAHHM.

(3) KomucuaTa npepoctaes Ha EOLKIT nHdopmaumaTa no yun. 201, an. 14, nspedeHue
BTOpO 1 yn. 204, an. 3, nspeyeHve BTOPO 3a Le/MTe Ha NpeaoCTaBAHETO Ha AOCTbN A0 Ta3un
nHdopMaums Ype3 eBponeinckaTa eaumHHa Touka 3a AOCTbM BbB (opMaT 3a M3B/MYaAHE Ha
AaHHW o yn. 2, T. 3 oT PernameHT (EC) 2023/2859, npuapy>xeHa OT cnegHUTe MeTafaHHU:

1. HauMeHoBaHMe Ha NuuaTa, ynpasnsBaly anTepHaTUBHU MHBECTULMOHHWM (DOHAOBE,
33 KOMTO Ce OTHacs MHMOPMaUMsTa, KakTo U CMMCBbK Ha yrpaBnsiBaHUTe MW npeanaraHvTe
OT Te3n nuua hoHAoBE;

2. VAEHTU(MUKAUMOHEH KOA Ha npaBHMS CybekT Ha fnuuaTta, YynpasnsBalim
aNnTepHAaTUBHN WHBECTUUMOHHM (POHAOBE, KOraTo € MPUIOXKMMO, KaKTO M CNUCbK Ha
ynpasnsiBaHUTE WK npeanaraHnTe oT Te3un nnua hoHAoBE;

3. BuA Ha MHdopMaumsTa, KakTo e knacudumumpaHa cbrnacHo yvn. 7, naparpad 4, 6yksa
»B" oT PernamenT (EC) 2023/2859;

4. otbenssBaHe ganv MH@PoOpMaumaTa CbabpXKa JIMYHU AAHHM.

Yn. 263r. Jlvuata, npepoctaBAwmM wHpopMaumsa no un. 2636, ca ANbXHUM Aa
pasnonarat C MaeHTUPUKaLUMOHEH KO Ha nNpaBHUS cybekT."

9. B un. 2646 gymute ,Ha EBponelickus napnameHT u Ha CbBeTa oT 27 HoemBpu 2019 .
OTHOCHO OMOBECTSIBAHETO Ha WMHMOPMauus BbB Bpb3Ka C YCTOMYMBOCTTA B CEKTOpa Ha
puHaHcosute ycnyrm (OB, L 317/1 ot 9 pekemBpn 2019 r.), HapuyaH noO-HaTaTbK
,PernameHt (EC) 2019/2088" ce 3annyasar.

10. B un. 265 an. 2 n 3 ce U3MeHAT Taka:

»(2) YBegomsBaHeETO M CbobLIaBaHETO B MPOM3BOACTBOTO MO an. 1 ce u3BbpLluBaT Mo
pefa Ha yn. 18a, an. 4 ot AAMMHUCTPATMBHOMpPOLECYaniHUSA KOAEKC U NMpu NpuiaraHe Ha un.
61 OT CbluMsa KOAEKC. YBEAOMSABAHETO, CbOTBETHO CbOOLLIABAHETO Ce CMSITA 3@ M3BbPLUEHO B
[EHS Ha U3TErNsHEeTO Ha YBEAOMJIEHMETO, CbOTBETHO CbOOLLEHMETO OT aapecaTa. B cnyyan
ye yBeOM/IEHNETO WM CbobleHneTo He 6bae M3TerneHo B 7-AHEBEH CPOK OT HEroBoTO
n3npawaHe, yBeaoMsiBaHETO, CbOTBETHO CbObLLABAHETO Ce CMATA 3@ M3BBLPLUEHO B MbpBUS
[EH cnej U3TMYaHEeTO Ha TO3M CPOK.

(3) Korato He e HanuyHa wHdopMaumaTa no 4n. 18a, an. 4 ot
AOMUHUCTPATMBHOMNPOLIECYaNHNS KOAEKC, yBeAOMSIeHUsATa U CbOobLLeHMATa Ce U3BbpLuBaT Mno
peaa Ha un. 18a, an. 8 oT cblms koaekc. Korato yBeAOMSIBaHETO U CbObLLABAHETO HE MOXEe
Aa 6bae M3BbPLWEHO MO peda Ha W3pedYeHne MbpBO, TO Ce CMATa 3a M3BBLPLUIEHO C
ny6nMKyBaHETO Ha yBeAOMJSIEHMETO, CbOTBETHO CbOOLLEHMETO HA MHTEPHET CTpaHuuaTa Ha
KomucusaTa. MNybnukyBaHeTO ce yaoCTOBepsiBa C MPOTOKOM, CbCTABEH OT ASTLXHOCTHM Nnua,
onpefeneHu CbC 3anoBea Ha npeaceaatens Ha Komucusara."

11.Bun. 273, an. 1:

d) B T. 2 gymMuTe MM Ha HOPMAaTUBHUTE aKTOBE MO MpuWaraHeTo Ha 3akoHa" ce
3a5MyaBar;



6) B 7. 3 gymute ,4n. 93, an. 7, u3pedeHne mbpBO" ce 3aMeHsT C ,4n. 93, an. §,
N3peyeHns MbpeBo U BTOPO".

12. B un. 275:

d) B an. 1 B n3peyeHvne MbpBO Hakpas ce MocTaBs 3anetas u ce fobass ,CbOTBETHO
cnep BM3aHE B CW/1A Ha CKKOYEHOTO CropasyMeHne”;

6) B an. 6 aymute ,3aMeCcTHUK-npeaceaaTenat" ce 3aMeHsT ¢ ,Komucusata, CbOTBETHO
3aMeCTHUK-Npeaceaatenat”.

13. B ponbnHUTENHUTE pasnopeadbm:

a)s § 1 ce cb3gaBa 1. 44:

JA4.  MpeHTndukaumoHeH koA Ha npaBHMS CybekT" e KoA, KOMTO OTroBapsl Ha
M3NCKBaAHUATA Ha Y. 2 oT PernameHT 3a usanwnHenue (EC) 2025/1338 Ha Komucusta ot 10
tonn 2025 r. 3a onpegensiHe Ha TEXHWYECKUTe CTaHAapTW 3a U3Mb/IHEHWE, OTHACAWM ce A0
npunaraHeto Ha PernamenTt (EC) 2023/2859 Ha EBponelickust napnaMeHT u Ha CbBeTa no
OTHOLEHME Ha (YHKLUMOHANHOCTUTE Ha eBponelckaTa eamHHa Todka 3a goctbn (OB, L
2025/1338 o1 11 tonm 2025 1.).";

6)B § 2 ce cb3nasa HoBa T. 10:

»10. OupekTtnBa (EC) 2023/2864 Ha EBponeinckus napnameHT M Ha CbBeta oT 13
fexkemBpu 2023 r. 3a M3MEHEHME HA HAKOW OVMPEKTMBM BbB BPb3Ka CbC Cb34aBaHETO U
(PyHKUMOHMpAHETO Ha eBponeickaTa eaMHHa Touyka 3a goctbn (OB, L 2023/2864 ot 20
fekemepu 2023 r.).";

B) pocerawHata T. 10 ctaBa T. 11.

§ 18. (1) CuutaHo ot 10 siHyapu 2028 r., upe3 eBponeinckaTa eanMHHa ToYka 3a A0CTbN
3a MbpPBU NbT Ce NpeaocTaBs MHdopMaumusaTa no yn. 2636, an. 1 v un. 2638, an. 1 n 2 ot
3aKOHa 3a AEMHOCTTA Ha KOMEKTUBHUTE MHBECTULIMOHHU CXEMU U Ha APYrv NpeanpusTus 3a
KONEKTUBHO UHBECTMPaHe.

(2) B cpok no 9 aHyapu 2028 r. nMuata no Yn. 2636, an. 1 oT 3akoHa 3a AEMHOCTTa Ha
KONEKTUBHUTE WHBECTUUMOHHM CXEMM W Ha Apyrn nNpeanpusaTMs 3a  KONEKTUBHO
WHBECTUPaHe, KOUTO He npuTexasaT nepcoHaneH UAEHTU(MUKAUMOHEH KOA4 Ha npaseH
CcybeKT, ca ANbXHM Aa NonyyaT v pasnonaraT C Takbs Kog,.

(3) CuntaHo ot 10 sHyapu 2030 r., upe3 eBponeinckaTa €aMHHa Touka 3a AOCTbM 3a
MbpBKU NbT Ce NpefocTaBs MHdopMaumsaTa no Y. 2636, an. 3 n un. 263., an. 3 OT 3aKoHa 3a
AEMHOCTTAa Ha KOMEKTUBHUTE WHBECTULUMOHHM CXEMU W Ha ApyrM npeanpustns 3a
KONEKTUBHO UHBECTMPaHe.

(4) B cpok po 9 siHyapwm 2030 r. nuuata no yn. 2636, an. 3 oT 3aKoHa 3a AeMHOCTTa Ha
KONEKTUBHUTE WHBECTULUMOHHM CXEeMW U Ha APYyrM nNpeanpusatms  3a  KOMEeKTUBHO
MHBECTMpaHe, KOMTO He MpuTexasBaT MepcoHaneH uaeHTUMMKAUMOHEH KOA4 Ha MpaBeH
cybekT, ca ANTbXKHW Ja nony4yaTt v pasnonaraT ¢ TakbB KoA.

(5) B TpuMece4deH CpoK OT B/IM3AHETO B CMMA HA TO3M 3aKOH nvuaTa no yn. 326, an. 1 1
yn. 200a, an. 1 oT 3aKoHa 3a AENHOCTTa Ha KONEKTUBHUTE HBECTULMOHHM CXEMU U Ha ApYyrv
npeanpusaTMs 3a KOMEKTUBHO WHBECTMpaHe perncTpupar nepcoHanHu npodwnm B
nH@OopMaLMOHHaTa CUCTEMA 3a CUIYPHO €NIEKTPOHHO BpbyBaHe KaTo MoAyn Ha [MopTana Ha
€NEeKTPOHHOTO YMnpaBfieHne Mo CMUCb/a Ha 3aKkOHa 3a EeNeKTPOHHOTO YMpaBfieHne W
yBegomsiBaT KomucusaTta 3a rHaHCOB HaA30p 3a cBouTe Npodunm Ypes Tasu cuctema.



