Hokymenmvm e akmyanen kom 01.01.2026 2. u e nyonuxkyean 3a yeaume na npeoocmassamne Ha
UH@poOpMmayua 3a HAYUOHATHUmME PA3NOPEOdU OMm NPYOEHUUAIHO eCeCHmEo CblacHo 4. 2,
nap. 1 om pewenue EIOPA- BoS-19/162 om 7 mapm 2019 2.

HAPE/IBA Ne 34 o1 4.10.2006 r. 32 ycj10BUSITA 32
CKJII0OYBAaHE HA CJeJIKM 32 HAMAJIIBaHEe HA MHBECTHULMOHHUSA
PHUCK, CBbP3aH ¢ AKTHUBUTE HA (DOHI0BETE 32 TONBJIHUTETHO

NMEHCHOHHO OCUTYPsiBaHe U (DOHI0BETE 32 U3BLPUIBAHE HA
IUIANAHUA U 32 N3UCKBAHUSITA U OTPAHUYEHHUSITA KbM TE€3H
ClIeJIKH

(3ara. uzm. — /IB, op. 60 ot 2021 r.)

ITpuera ¢ Pemenne Ne 66-H na Komucusra 3a ¢unancos naazop ot 4.10.2006 r., o6H., 1B,
op. 86 ot 24.10.2006 r., m3Mm. u goi., 6p. 29 or 18.03.2008 r., 6p. 53 ot 11.07.2009 1., 6p. 21 oT
9.03.2018 r., B cuma ot 19.11.2018 r., usm., 6p. 41 or 21.05.2019 r., u3m. u gom., O6p. 8 or
28.01.2020 r., mom., 6p. 81 ot 15.09.2020 r., u3m. u mom., 6p. 60 ot 20.07.2021 r., 6p. 70 OT
20.08.2024 r., mom., 6p. 90 ot 25.10.2024 .

Pa3nen 1
OO0 MoJI0KeHUA

Y. 1. C ta3u Hapenda ce Onpeaessr:

1. ycnoBusATa 3a CKIIOYBAHE Ha CHEJIKH 32 HaMaJsBaHE Ha WHBECTHLIMOHHUS PUCK IO YJI.
1796, an. 1 or Kogmekca 3a comumanHo ocurypsBaHe (KCO), kakTo W W3MCKBaHUSATA |
OTPAaHUUYEHUSTA KBM TSIX;

2. (m3m. — 1B, 6p. 21 ot 2018 r., B cuna ot 19.11.2018 r.) mazapure B TpeTU AbpPKABU 1O
. 1796, an. 2, 1. 1 u 1. 2, OykBa "a" KCO, Ha KOMTO MOrar Jja ce CKII0YBAT CACIKU ¢ QroubpcH
Y OTIIMHU 332 HaMaJIsIBaHEe Ha NHBECTULIUOHHHUSI PUCK;

3. (moBa — JIB, Op. 21 ot 2018 1., B cuna ot 19.11.2018 r.) Tperure nbpxkasu no ui. 1796,
an. 2, 1. 2, 0yksa "0" KCO.

Paznea 11
Yci0oBus 32 CKJIIOYBAHE

Y. 2. (1) (U3m. — [IB, 6p. 60 ot 2021 r.) [IeHCHOHHOOCUTYPUTETHOTO APYKECTBO MOXKE Ja
CKJIIOYBA OT MMETO M 3a CMETKa Ha YIpaBisBaH OT HEro (OoHJ 3a JONBJIHUTEIHO MEHCHOHHO
ocurypsBaHe uiu (OH/ 3a U3BBPIIBAHE HA TUIALIAHUA CAETKH 10 4wi. 1796, an. 1 KCO, napuuanu
MO-HAaTAaThK "XEKHUpalld CAEJKU', caMO ako ca C IIeJ1 HamalsiBaHE Ha WHBECTUIMOHHUTE
PUCKOBE, CBbP3aHU C aKTUBUTE HA CHOTBETHUS (DOHIL.

(2) (Otm. — IB, 6p. 21 oT 2018 1., B cruta ot 19.11.2018 1.).
(3) U3m. — 1B, 6p. 21 or 2018 r., B cuna ot 19.11.2018 r., mom., 6p. 60 ot 2021 r.)
XemKkupalure cAeIKU TpsiOBa 1a ChOTBETCTBAT Ha OINpPE/IEICHUTE B MHBECTUIIMOHHATA MOJIUTHKA




Ha (oHZIA 32 JOMBIHUTEIHO MEHCHOHHO OCUTYpsBAaHE IENM M CTPATETHs 3a YIpaBlICHHE Ha
WHBECTUIIMOHHUTE PUCKOBE, BKIIOYMTEIHO HA MOJHMTHKATA 32 TAXHOTO HaMaJsBaHE, ChOTBETHO
Ha LIEJINTE, U3UCKBAHUATA U OrpaHnyeHusTa o wi. 144a, an. 2, t. 7 KCO.

(4) M3m. — B, 6p. 60 ot 2021 r.) IIeHCHOHHOOCUTYPUTEITHOTO JIPYKECTBO MOXKE Ja
CKJIFOYHM XeDKUpAIla ClIeKa OT MIMETO M 32 CMETKa Ha YIpaBJIsiBaH OT HEro GoHJ Mo ail. 1, mpu
YCIIOBHE Y€ B JIOTOBOPEHHSI IO CIENKATa CPOK:

1. omppxxu B moprdeitna Ha QoHAA XEIKHpAHWs AaKTHB - KOTAaTO YpEeXIAaHETO Ha
3aIBJDKEHUSATA TI0 CAENKaTa MpeIBkKaa (pru3ndeckara My JOCTABKa,;

2. moambpKa TApPUYHH CPEICTBA W/WIM OBP30 JMKBUIAHU IBITOBH IICHHM KHUXA B
WHBECTUIIMOHHUS mopTdeiin Ha ¢GOoHIA HAa HUBO, OCUTYPSBAIIO TEKYIIOTO YpEeKIaHe Ha
3aIBJDKCHUSTA 10 CIENTKaTa, KAKTO ¥ HEOOXOAMMHUTE JTMKBUHH CPEICTBA HA MaJeKa Ha CACTKaTa
- KOTaTo ypeXXIaHeTO Ha 33bJDKEHUSTA CE U3BBPIIIBA B TAPUIHU CPEIICTBA.

(5) (U3m. — JIB, O6p. 21 ot 2018 1., B cuna ot 19.11.2018 r.) [IeHCHOHHOOCHTYPHUTEITHOTO
JIPY’KECTBO MOXE Ja CKJIFOYBA XEIDKUPAIIU CIEIKH CaMO B ChOTBETCTBHE C IMpaBWiIaTa MO HII.
1798, ann. 1 KCO.

(6) (M3m. — 1B, 6p. 21 ot 2018 r., B cuima ot 19.11.2018 r., 6p. 60 ot 2021 r.) Jlunero,
OTTOBOPHO 33 MU3TOTBSHE Ha MPEIOKCHHS 33 CKIIOUBAaHE Ha XEDKUPAIIH CACTKUA M Ha aHAJM3H
3a BIMSIHHETO Ha XEKUPAIIUTE CIACIKH BhPXY PUCKOBUS Mpoduil Ha mopTdeiiia Ha CbOTBETHUS
¢doHA Mo an. 1, MHUIETO, OTTOBOPHO 3a 0J00pSBaHE HA CKIIFOUBAHETO HA XCDKUPAIIN CHCTKH, H
JUIETO, OTTOBOPHO 32 YIPAKHSBAHE HA KOHTPOJI BHPXY PUCKA HA aKTUBUTE Ha (POHIA, pUCKa Ha
XEIDKHpAIIUTe WHCTPYMEHTH M OIICHKAaTa Ha TAXHaTa €(EeKTHBHOCT, KaKTO W BBPXY pHUCKa Ha
MHBECTULIMOHHUS MOpTdeitn Ha poHaa, He MoraT aa ObaT €IHU U CHILIH JIUIIA.

Ya. 3. (U3m. — JIB, Op. 21 ot 2018 r., B cmma ot 19.11.2018 r., 6p. 60 ot 2021 r.) IIpenun
MIEHCUOHHOOCUTYPUTEITHOTO APY’KECTBO J1a CKIIOYHU XEKHpaIa CelIKa OT UMETO U 32 CMETKa Ha
doHn Mo wi. 2, an. 1, AMIETO, OTTOBOPHO 32 M3TOTBSHE Ha MPEUIOKEHUS 3a CKIF0YBaHE Ha
XeDKUPAIU CACTKH M HAa aHATU3W 32 BIMSHUETO HA XCIDKUPAIIUTE CIEIKH BBPXY PUCKOBHS
npodui Ha nmopTdeiina Ha GpoHma, TpsOBa na:

1. unenTuduUUpa pUcKa, CBbpP3aH ChC CHOTBETHHUS aKTHB Ha (DOHIA, U PUCKA, CBHP3aH C
XEIDKHpAIUs HHCTPYMCHT;

2. aHANM3Mpa pa3Mepa Ha PUCKa, CBbP3aH ChC ChOTBETHUS aKTUB Ha (OHMAA, M J]a U3TOTBU
00OCHOBKA 3a CTETEHTa, B KOSITO CE MPOrHO3UpPa Aa Ob/ic HaMaJIeH;

3. OIEHM BIUSHUETO HA XEKUpAIIUS HWHCTPYMEHT BBPXYy HHUBOTO Ha pHUCKAa Ha
WHBECTUITMOHHMS TIOpTdeitn Ha hoHa;

4. ompenenyu W3TOYHUIMTE HA MH(OpMAIWS, KOUTO 1€ CE W3IMOI3BAT MPH OIEHKaTa Ha
XeIDKHpAIUs HHCTPYMEHT, B J1a n30epe MEeTO/I, TI0 KOWTO IIe ce OlleHsIBa HeroBaTa e()eKTUBHOCT;

5. (m3m. — JIB, Op. 21 ot 2018 r., B cuma ot 19.11.2018 r.) mpenieHn CHOTBETCTBHETO Ha
HacpellHaTa CTpaHa o XepKUpailiara ciejika ¢ U3MCKBaHusaTa no wi. 4, ain. 1, 7. 1 u 2;

6. (m3m. — IB, 6p. 21 ot 2018 r., B cuia ot 19.11.2018 r., 6p. 8 or 2020 r.) mpoBepu
HAJIMYMETO HA W30paHus ma3ap B CIHUCHKA 10 4. 5;

7. (m3m. — JIB, Op. 21 ot 2018 r., B cuma ot 19.11.2018 1.) H3roTBU MUCMEHO MOTHUBHPAHO
MPEUIOKEHUE 3a CKIIIOYBAHE Ha XeIDKHpallaTa cIeiika J0 JIUIETO, OTTOBOPHO 3a 0J00psSBaHETO
.

Ya. 4. (1) (IIpeaumien tekct Ha 4. 4, u3m. - JIB, 6p. 21 ot 2018 1., B cuma ot 19.11.2018 1.,
op. 60 ot 2021 r.) IleHCHOHHOOCHUTYPUTEIIHOTO JAPYXKECTBO MOXKE Ja CKIII0YBA (OPYBPIHH
BaIYTHH JIOTOBOPHU M JIMXBEHU CYallOBU CIEIKH OT UMETO M 3a CMeTKa Ha (QOHJ 1o wi. 2, ai. 1
TIPH CIICTHUTE YCIIOBHSI:

1. (m3m. — JIB, Op. 21 ot 2018 r., B cuma ot 19.11.2018 r.) HacpemHa cTpaHa 1O



XemKupalaTa clienka aa 0be 6aHka WM UHBECTUIIMOHEH TTOCPEIHUK, MOJIYUUIIN pa3pelieHre 3a
M3BBPILIBAHE HA JIEUWHOCT CHIJIACHO 3aKOHOJATEJICTBOTO Ha JbpKaBa — WICHKa Ha EBponelckus
ChI03, Ha Jpyra abpxkaBa — crpaHa no CnopazymeHueTo 3a EBpONeicko HMKOHOMHYECKO
IIPOCTPAHCTBO, WJIM Ha Jbp)KaBa C pPABHOCTOMHM Ha IpwiIaraHure B EBpomnelickus cbro3
NPYJCHIMAIIHA HAA30pHU W PEryJaTOPHH W3UCKBAHUS CIPAMO KPEAUTHUTE WHCTUTYIUH,
CBHOTBETHO CIPSIMO MHBECTHLIMOHHUTE MOCPEIHMIIM, ONpeAeiieHa ¢ peuieHue Ha EBpomneiickaTta
komucus cbrimacHo wi. 107, maparpad 4 ot Permament (EC) Ne 575/2013 na EBpomneiickust
napaameHT U Ha CuBera oT 26 1oHM 2013 r. OTHOCHO NpyIEHUMAIHUTE W3UCKBAaHUA 3a
KPEAUTHUTE UHCTUTYLIMM M MHBECTUIIMOHHUTE MOCPETHUIM U 3a u3MeHenue Ha Pernament (EC)
Ne 648/2012 (OB, L 176/1 or 27 wouu 2013 r.), Hapuuan no-Hatatbk "Permament (EC) Ne
575/2013", 1 KOUTO MMAT:

a) (m3m. — 1B, 6p. 8 ot 2020 1.) ABATOCPOYCH KPEAUTECH PEUTHUHT, ChOTBETCTBAIIl HA CTETICH
Ha KpEIUTHO KayecTBO He Mo-HUCKO oT "4" cermacHo Ilpunoxenue III Ha Permament 3a
mnbiHeHne (EC) 2016/1799 na Komwmcusita or 7 oktomBpu 2016 1. 3a ompenensHe Ha
TEXHUYECKH CTAaHAAPTH 3a U3M'BJIHEHHUE 110 OTHOILICHHWE HA ChOTHACSAHETO HAa KPEAUTHUTE OLCHKH
Ha areHIMUTE 3a BBHIIHA KpEeJUTHa OIICHKA 3a KPEeIUTHUS PUCK B CHOTBETCTBUE C wieH 136,
naparpad 1 u unen 136, maparpad 3 or Permament (EC) Ne 575/2013 na Espomeiickus
nmapimameHT U Ha CwBera (OB, L 275/3 ot 17 oxtomBpu 2016 r.), HapuyaH TO-HATAaTHK
"Pernament 3a usneiaaerne (EC) 2016/1799", unu

6) (u3am. — JIB, Op. 8 ot 2020 r.) OBATOCPOYEH KPEIUTEH PEHTHHI, ChOTBETCTBAILl Ha
pedTuHr mo OykBa "a" ¥ MPUCHIEH OT PEUTUHIOBA areHINs, PETUCTPUPAHA WM CepTUUIIMpaHa
B cboTBeTcTBUE ¢ Pernament (EO) Ne 1060/2009 na EBponeiickust mapnament u Ha CbBera oT 16
centemBpHr 2009 1. oTHOCHO areHnmuTe 3a kpeaureH perturr (OB, L 302/1 ot 17 noemspu 2009
r.), KosTO He e BKioueHa B [Ipunoxkenue 111 ma Pernament 3a usnbaaenue (EC) 2016/1799;

2. HacpelHaTa CTpaHa IO CJeJKaTra Jia He € CBbpP3aHO JIMIE ¢ IEHCHOHHOOCUTYPUTEITHOTO
JIpyX’ecTBO No cMuchia Ha § 1, an. 2, 1. 3 KCO;

3. XeKUpaUIUSAT WHCTPYMEHT Jla TOJUIeKM Ha eXeJHEBHa OlLIeHKa MO0 CIpaBeaiuBa
CTOMHOCT, KOSITO MOe J1a Ob/ie MPOBEepeHa;

4. XeIDKUpaUIUAT HHCTPYMEHT Ja MOe Ja ObJe npojazeH or (GoHAa MO BCSIKO BpeMe WU
3aetara oT (OHJA MO3UIHS MOKe J1a ObJie MPUKIIIOYCHA WIIN 3aKpHUTa Ype3 0(hceToBa ClIeNKa,

5. (woBa - JIB, 6p. 53 ot 2009 r., gom., 6p. 21 ot 2018 ., B cuna ot 19.11.2018 r., u3m., 6p.
60 or 2021 r.) cbc CKIIOYBAHE Ha XEDKHMpAIlaTa CAEIKA HE CE HapyllaBaT MHBECTULIMOHHUTE
orpanunuenus, npeasuaeH B KCO 1 B MHBECTUIIMOHHATA OJUTHKA Ha (OHIA 32 JOMBIHUTEITHO
MIEHCUOHHO OCUTYpsIBaHE, ChOTBETHO B IIpaBmiIaTa Ha (DOHA 32 U3BHPIIBAHE HA IJIAIIAHUS.

(2) (HoBa — JIB, 6p. 21 ot 2018 r., B cuna ot 19.11.2018 r., u3m., 6p. 8 ot 2020 r.) KoraTo
MEHCHOHHOOCUTYPUTEITHOTO APYKECTBO CKIIOYBA (OPYBPICH BAIYTEH TOTOBOP HIIM JIMXBEHA
CyaroBa CJenKa ¢ OaHKa WJIM ¢ WHBECTUIIMOHEH MOCPEAHHUK C KPEAUTEH PEUTHHT, MPUCHICH OT
areHmus o ain. 1, T. 1, 6yksa "6", To npeacrass Ha Komucusra 3a ¢uHaHCOB HAA30p 00OCHOBKA

nyn

3a CHOTBETCTBUETO Ha TO3U PEUTHUHT HA KPEJUTEH peHTHHT 1o ai. 1, T. 1, Oyksa "a".

(3) (HoBa — JIB, 6p. 21 ot 2018 r., B cuma ot 19.11.2018 r.) OGocHOBKaTa 1o an. 2 ce
MIPEJICTaBs OT MEHCHOHHOOCHTYPUTEITHOTO JAPYKECTBO TIPH:

1. mbpBOTO CKIItOUBaHE Ha (HOPYbPACH BaTyTEH AOTOBOP WM JIUXBEHA CyaroBa CIEIKa ChC



ChOTBETHATa OaHKa WA HHBCCTHUIMOHCH IMOCPCIHUK — B CPOK TPHU pa6OTHI/I JHHU OT JC€Hs Ha
CKJIFOYBAHC Ha XCKHUpallara CACIIKa,

2. npoMsaHa B CbOTBCTCTBUCTO HA MUHUMAJIHUTC HUBA HA KPCAUTHUTC peﬁTHHFH 110 alJl. 1, T.

1, 6ykBa "0" cmpsimo Te3u mo an. 1, T. 1, OykBa "a" — B Cpok Tpu paOOTHU AHHM OT JCHS Ha
y3HaBaHe.

Paznea 111
N3uckBaHuA U OTPAHUYECHUS KbM XeIKMPALIMTE CACJIKHU

Y. 5. (U3m. — 1B, 6p. 21 ot 2018 1., B cuna ot 19.11.2018 r.) [1azapute B TpeT AbpKaBu
mo wi. 1796, an. 2, T. 1 u 1. 2, 6yksa "a" KCO ca:

1. Australian Securities Exchange ASX (ABctpanus);
2. Montreal Exchange MX (Kanana);
3. Singapore Exchange SGX (Cunramnyp);
4. NASDAQ Futures Exchange NFX (CbenuHeHn aMeprKaHCKH LIaTH);
5. (Hoea — JIB, 6p. 8 ot 2020 r.) NASDAQ PHLX (ChenuHeHH aMepPUKAHCKH IIATH);
6. (Hoea — J/IB, 6p. 8 ot 2020 r.) NYSE Arca (ChequHeHN aMepUKAHCKH IIATH);
7. (HoBa — ]IB, 6p. 8 ot 2020 r.) NYSE MKT (CbhenuHeHr aMepUKaHCKH IIaTH);
8. (Hosa — 1B, 6p. 8 ot 2020 r.) One Chicago (CreanHeHN aMEepPUKAHCKH I11aTH );

9. (Ilpepumna 1. 5 — AB, 6p. 8 ot 2020 r.) Chicago Board Options Exchange CBOE
(CrenuHeHn aMEepUKaHCKH IIaTH),

10. (ITpenumaa 1. 6 — 1B, 6p. 8 ot 2020 1.) Intercontinental Exchange ICE (Chenunenu
aMEpPUKaHCKU IIaTH);

11. (Ilpequmaa 1. 7 — JIB, 6p. 8 or 2020 r.) CME Group (CbenuHeHH aMEpUKaHCKH
1aTH);

12. (ITpenumaa 1. 8 — JIB, 6p. 8 o1 2020 r.) EUREX US (Chenunenn aMepuKaHCKH IIaTH);
13. (ITpenumnua 1. 9 — JIB, Op. 8 oT 2020 1.) Japan Exchange Group JPX (Anonus);
14. (ITpenumnua 1. 10 — /1B, 6p. 8 ot 2020 r.) Tokyo Financial Exchange TFX (Anonus);
15. (HoBa — JIB, 6p. 8 ot 2020 T., OTHOCHO BJIM3aHETO B cuJja - BUX § 6 ot Hapenbara 3a

u3MeHeHue u nombiHeHne Ha Hapem6a Ne 29 ot 2006 r.) ICE Futures Europe (Ob6enuneHo
KpaJICTBO);



16. (Hosa — JIB, 6p. 81 ot 2020 r., B cruta ot 1.01.2021 r.) London Stock Exchange LSE
(O6GenmHEHO KPaJICTBO);

17. (Hoa — 1B, 6p. 81 ot 2020 r.) Tel Aviv Stock Exchange TASE (13paen);

18. (Hosa — 1B, 6p. 81 ot 2020 r.) Bolsa de Valores de Colombia BVC (Komym06wus);

19. (HoBa — 1B, 6p. 81 ot 2020 r.) Bolsa de Derivados De Mexico MexDer (Mekcuko);

20. (Hosa — 1B, 6p. 81 ot 2020 r.) New Zealand Exchange NZX (HoBa 3enanus);

21. (HoBa — JIB, 6p. 81 ot 2020 r.) Borsa Istanbul Futures & Options Market VIOP
(Typuwus);

22. (Homa — 1B, 6p. 81 ot 2020 r.) Santiago Stock Exchange (Uumn);

23. (Hoa — 1B, 6p. 81 ot 2020 r.) Korea Exchange KRX (FOxHua Kopes).

Y. Sa. (Hos — JIB, 6p. 21 ot 2018 r., B cuna ot 19.11.2018 1.) Tperure appkaBu Mo 4l
1796, an. 2, 1. 2, 6ykBa "0" KCO ca nbpxkaBuTe ¢ paBHOCTONHH Ha IpuiaraHute B EBporneiickus
ChI03 MPYyICHUUATHU HAJ30PHU U PErylaTOpPHU M3UCKBAHMS COPSIMO KPEIUTHUTE MHCTUTYIHH,
oIpeJiesieHH ¢ penieHne Ha EBpomnelickata komucus ceriaacHo wi. 107, maparpag 4 ot Pernament
(EC) Ne 575/2013.

Y. 6. (1) (M3m. — IB, 6p. 21 or 2018 r., B cuna ot 19.11.2018 r., 6p. 60 ot 2021 r.) B
CiIydail 4e MEeHCHOHHOOCHTYPHUTEIIHOTO JAPYKECTBO CKIIIOYBA ciaenka mo wi. 1796, am. 2, 1. 2,
oyksa "0" wiu T. 3 umu 4 KCO ot umMeTo u 3a cMeTKka Ha (OHJ 1Mo Wi. 2, all. 1, To € JUTEXKHO Aa
OTIpe/ieNId CTOMHOCTTA Ha pUCKa OT HEU3MbJIHEHHE Ha 3aJb/DKCHUATA Ha HACpel[HaTa CTpaHa 1o
clleNKara.

(2) (U3m. — 1B, 6p. 21 ot 2018 1., B cruta ot 19.11.2018 r.) CroitHOCTTa Ha pHCcKa 10 . 1
€ paBHa Ha CTOMHOCTTA Ha Hepealln3upaHaTa rneyanda oT CKIIFoYeHaTa CJelKa.

(3) (Hosa - JIB, 6p. 29 ot 2008 r.) CToitHOCTTa Ha Hepealu3upaHara nevyaida ¢ paBHa Ha
nazapHaTa CTOMHOCT Ha JJOTOBOPa, KOTaTO TS € IMOJIOXKHUTEITHA.

(4) (Homa - JIB, 6p. 29 ot 2008 r., nom., 6p. 53 ot 2009 r., u3m., 6p. 21 ot 2018 r., B cuna
ot 19.11.2018 r., 6p. 41 ot 2019 1., 6p. 60 oT 2021 1., 6p. 70 oT 2024 r.) [TazapHara CTOWHOCT HA
JIOTOBOPA C€ OTpeIesl IPH Cra3BaHe Ha W3UCKBaHUATa 1o wi. 10a, an. 4, 5 unu 6 ot Hapen6a Ne
9 or 19.11.2003 r. 3a oueHKa Ha AKTUBUTE M IACUBUTE HA IEHCUOHHOOCUTYPUTEIHOTO
IpY>KECTBO M Ha yNpaBJsiBaHUTE OT HEro (OHMOBE, 32 U3UMCISIBaHE HA CTOMHOCTTA Ha HETHUTE
aKTUBH, Ha €IWH JOsJI U Ha JOXOJHOCTTa OT HMHBECTUIIMOHHUTE MMOTH M 3a BOJICHETO Ha
WHIMBHIYATHUTE MMAPTUIM, HA CMETKHATE 3a maHeBporneicku nencuoneH mpoaykt (ITEIII) u Ha
aHAJIMTUYHHUTE CMETKU BBB (DoHI 3a paszcpouenu miamanus (B, 6p. 109 ot 2003 r.) (Hapenda
Ne 9), kakTO M B CHOTBETCTBHE C IIpaBWJIaTa 3a OLIEHKA Ha AaKTHUBUTE W TAaCUBUTE Ha
MEHCUOHHOOCUTYPUTEIIHOTO JIPY>KECTBO U HA YIPABISBAHUTE OT HEro (OHIOBE.

(5) (Ilpemumaa an. 3 - JIB, Op. 29 ot 2008 r.) Ilpm ompenensiHe CTOWHOCTTa Ha
Hepealn3upaHara rneyanda mo aj. 2 He ce B3eMaT MPeBUJ] TaKCUTe U KOMUCHOHHUTE, KOUTO CE
IUIalaT Npy CKII0YBAaHE HAa TAKKUBA CHEIKH.

(6) (ITpequmina an. 4 - JIB, 6p. 29 ot 2008 r., u3m., 6p. 60 ot 2021 r.) B cnyuaii ue gouz
mo wi. 2, ai. 1 mpuTexaBa XeIKUpalld MWHCTPYMEHTH IO HAKOJKO CHAEIKU C €lHa HacperiHa
CTpaHa, CTOMHOCTTa HA PUCKAa OT HEM3IBJIHEHUE Ha 3aAbJDKCHHSITA Ha HACpEl[HATa CTpaHa IO
TE3U CAEJKU € paBHA Ha pa3jiMKaTa MEXy HepeaTu3upaHuTe nedaadu u 3ary0u OT BCUYKU TE3HU
CIIEJIKH, aKO:

1. caenkuTe ca CKIIOYEHH Bb3 OCHOBA Ha HETHPAIIO CIIOpa3yMEHHE ¢ HacpelHaTa CTpaHa;

2. HETUpPAUIOTO CIOpa3yMeHue Mo T. | mpenBwxkAa, 4ye B ciaydyail Ha HEU3MbJIHEHUE,
HECHCTOSATEIHOCT WJIM JIMKBUAIIMS HAa HacpelllHaTa CTpaHa 1o cAeNKaTa ce U3YHCIIsABa CaMo €THO
3aIbJKEHUE (B Cilydail Ha HETHa OTpHIlaTelHa Ia3apHa CTOMHOCT) MM CaMO €IHO B3e€MaHe (B
cllydaii Ha HETHa IIOJIOKUTENHA I[a3apHa CTOMHOCT) KbM (OHIAa, Karo B3eMaHMITA W



3aJIbJKEHUSATA, KOUTO ca 00EKT Ha HETUPALIOTO CIIOPa3yMEHUeE, CE CUUTAT 3a IOTaCceHU;

3. HEMJIATEeKOCIOCOOHOCTTa Ha HAcpellHaTa cTpaHa € OCHOBaHWE 3a NpeKpaTsBaHE Ha
JI0TOBOpA.

(7) (HoBa - 1B, 6p. 29 or 2008 r.) B chnyuaute mo ajn. 6 MEHCHOHHOOCUTYPUTEITHOTO
JpY>KECTBO OIpe/essi Ha HeTHa 0a3a CTOMHOCTTa Ha pUCKa OT HEU3MbJIHEHHE Ha 3abJDKECHUSATA
Ha BCSKa HacpelHa CTpaHa MO JOTOBOPHUTE, BKIIOUEHU B HETHUPAIIOTO CIOpPa3yMEHHE, KaTo
MOJIOKUTETHA pa3iKa OT HEepeaTu3upaHuTe Nevyaaou U 3aryOu 1o Te3U JOTOBOPH.

(8) (Ilpequmina an. 5 - JIB, 6p. 29 ot 2008 r., u3m., Op. 53 ot 2009 r., Op. 21 o 2018 1., B
cuna ot 19.11.2018 1., 6p. 60 or 2021 r.) CroiiHOCTTa Ha pHCKa OT HEU3MIBJIHCHHE Ha
3aIBJDKEHUSATA HA HACPEIIHATA CTPaHa BbB BPh3Ka ChC CKIIIOUYCHH C Hesl €JHA WIIH MTOBEYE CIACIKI
mo wi. 1796, am. 2, 1. 2, 6yksa "0", T. 3 1 4 KCO He Moke 1a HaaXBBPJs 5 Ha CTO OT HETHUTE
aKTHBH Ha CbOTBETHUS (OHJ 110 4. 2, ai. 1.

Ya. 7. (1) (U3m. - JIB, 6p. 53 ot 2009 r., 6p. 21 or 2018 r., B cuma ot 19.11.2018 1.)
[TeHCMOHHOOCHUTYPUTEITHOTO IPYKECTBO € JIBKHO JIa ONPEeNisi BCEKA padOTeH JIEH CTOMHOCTTA
Ha TMa3apHUs PUCK Ha XEKUpAUIUTe HWHCTPYMEHTH M Ha pPHCKAa OT HEU3NbJIHEHHE Ha
3aIJDKEHUSATA HA HACpelHATa CTPaHa 1Mo CKIIFOYEHU caenku mo wi. 1796, an. 2, 1. 2, 6yksa "0",
T. 3 u 4 KCO u 51a u3roTBsi €KEIHEBHO CIPaBKa 3a CTOMHOCTTA Ha PHUCKA, ChAbPIKAIA JAaHHU
chIVIacHO oOpasena 1o ui. 9, ai. 4.

(2) (U3m. — IB, 6p. 21 ot 2018 1., B cuna ot 19.11.2018 r.) CymaTta OT cTOMHOCTHTE Ha
pUCKa OT HEW3MbIHEHHE HA 3abJDKCHUATA HA HACPEIIHUTE CTPAHU MO BCHYKH CACTKH 1O HII.
1796, an. 2, 1. 2, 6ykBa "6", T. 3 m 4 KCO u cymara oT CTOWHOCTUTE Ha Ma3apHUS PHUCK Ha
BCUYKHU XE/DKUPAIIM UHCTPYMEHTH HE MOXKE Jla HAJBHUIIABA CTOMHOCTTA HA HETHUTE aKTHBH HA
(dhoHIa 32 CHOTBETHUS JICH.

(3) (Homa - 1B, 6p. 53 ot 2009 r., u3m., 6p. 21 ot 2018 r., B cuma ot 19.11.2018 r., 6p. 41
or 2019 r., 6p. 60 ot 2021 r.) CroitHOCTTa Ha Ta3apHUA PUCK Ha (IOYBPCHUTE TOTOBOPH,
GOopybpAHUTE BAIYTHH JOTOBOPH M JIMXBEHUTE CYyallOBU CJICIKH CE€ OMperelis 1Mo MEeToja Ha
razapHaTa OlLIeHKa U € paBHa Ha TeKyllaTa eKCno3ulus Ha GoHaa mo ui. 2, an. | mo cboTBETHHS
JIOTOBOP, KbM KOATO ce TIpubaBs 100aBKa, U3YUCIIEHA ChIIacHo ail. 5. Tekymara eKCro3uIus mo
JoroBopa € adCoIIoTHATa BeJTMYMHA Ha Ma3apHaTa CTOMHOCT Ha JJOTOBOPA, OLEHEHa ChITIACHO YJI.
10a, an. 1, 3, 4, 5 unmu 6 ot Hapen6a Ne 9 1 B ChOTBETCTBUE C TIpaBHIIaTa 32 OI[EHKA HA aKTHBUTE
U TAaCHBUTE HA TIEHCHOHHOOCUTYPUTEIHOTO APY>KECTBO M YIPABISABAHUTE OT HEro (OHIIOBE 3a
JIeHsI, 32 KOWTO C€ OTHACs OIICHKaTa Ha CTOWHOCTTA Ha Ta3apHUs PHCK, KOTaTO Ta3u Ma3zapHa
CTOMHOCT € MOJIOKUTENHA, U HyJla, KOraTo € OTpUIlaTeIHa.

(4) (Hosa - IB, 6p. 53 ot 2009 r., u3m., 6p. 21 ot 2018 r., B cuna ot 19.11.2018 r., 6p. 60
ot 2021 r.) CroitHOCTTa Ha Ma3apHUs PUCK Ha OMNIMATA € paBHA HA TEKyIIaTa €KCIIO3HIUS Ha
¢donma mo wi. 2, an. 1 xkpbM 0a30BHUS aKTHB Ha OMIMITA, KbM KOSATO ce MpubaBs A00aBKa,
M3UYHMCIIeHA ChIVIacHO al. 5. Tekymara ekcrno3uius KbM 0a30BHs aKTUB HA OMIUATA CE OMPEIeIs
gpe3 JIelTa eKBUBAJICHTA, KOWTO € MPOW3BEJCHNE OT Ma3apHaTa CTOMHOCT Ha 0a30BHS aKTUB 3a
JIeHsI, 32 KOMTO ce OTHACs OIleHKaTa Ha CTOMHOCTTA Ha Ma3apHUs PUCK U JieNTa KoeQHuIeHTa Ha
OTIIIHSITA.

(5) (Homa - /IB, 6p. 53 ot 2009 r.) JIo6aBkaTa 1o ai. 3 u 4 ce U3YUCIsABA KaTO MPOIICHT OT
CTOMHOCTTa Ha 0a30BUS aKTUB (JOTOBOPEHOTO KOJIWYECTBO, YMHOXKEHO IO JIOTOBOpPEHATA ICHA)
WIM OT YCJIOBHATa IJIaBHMIIA B 3aBHCHUMOCT OT BUJa Ha 0a30BHsS aKTUB M OCTATHYHUS CPOK [0
najie’xa Ha CbOTBETHHS IOTOBOP, CHITIACHO ClIeAHATA TaONInIIa:

Bun 6a30B akTHB OcTaTh4eH CpoK 10 Majie’ka Ha JOroBopa



MEXTY Hapg 5
1o 1 roguua

1 u 5 roguuu TOINHU
JIuxBeH poLEeHT 0,0% 0,5% 1,5%
Banyren kypc 1,0% 5,0% 7,5%
AKIUU, UHACKCH U JP. 6,0% 8,0% 10,0%

(6) (Homa - /IB, 6p. 53 ot 2009 r., u3m., 6p. 21 ot 2018 r., B cuma ot 19.11.2018 1.) Koraro
JUXBEHATa CyalroBa CHeJIKa ChIbpiKa yCIOBHS 3a MEPUOJUYCH CETHIMEHT MO0 BCUYKU OCTaBalld
IUTAAHUS KbM TPEABAPUTEIIHO ONpEACNiCHH JaTH W MpepasTiekIaHe Ha yCIOBHATA Ha
JIOTOBOpa, Taka 4e CTOMHOCTTa Ha JOroBopa Ja Oble Hyjla Ha Te3U JaTH, OCTaThYHUST CPOK JI0
majieka rmo TOo3M JAOTOBOP 3a LEIHUTE Ha all. 5 ce OMpeAeNs CIpsIMO clieBalara omnpeselieHa qaTa
3a MEePUOJNYEH CETHIMEHT U Mpepas3riiexkJaaHe Ha OroBopa. 3a JIOTOBOPH, OTIOBAPSIIM HA TE3U
YCIIOBHUSL U C OOIIl OCTaThYCH MK HAJ €Ha TOJMHA, Ce MpUiara MUHUMaleH nporeHt 0,5 Ha
CTO.

(7) (Mpeaumua an. 3 - JIB, 6p. 53 ot 2009 r., usm., 6p. 60 ot 2021 r.) CxaroyBaHeTo Ha
XeIKUPAIU CACTKA HE MOXeE J1a OBEJIe 10 YBEIMYaBaHE Ha €KCIIO3UIUATA Ha ChOTBETHUS (POH]T
mo wi. 2, ain. 1 KbM PUCKOBETE, CBbP3aHH C JIaJicHa KaTerOpusl HHBECTULIUU I NaJeH eMUTEHT
710 HUBO, MO-BUCOKO OT JOIYCTHUMOTO MPHU MPEKH WHBECTULIUH.

Ya. 8. (1) (M3m. — B, 6p. 60 ot 2021 r.) Xemxupally ”HCTPYMEHT IpEecTaBa J1a U3IIbJIHABA
MpeHa3HAuYEeHUETO CH 32 HaMallIBaHE Ha MHBECTULIMOHHMS PHUCK, CBbP3aH ChC ChOTBETEH aKTHB
Ha ¢oHJ 1o . 2, an. 1, koraro:

1. yacTUYHO WM U3ISUI0 ObJIE 3aKpUTa MO3ULKATA HA POH/A B TO3U aKTUB, WIH

2. (u3m. — JIB, 6p. 21 ot 2018 r., B cuna ot 1.01.2018 1.) edekTUBHOCTTA HA XEHKUPAHETO,
orpezefieHa KaTo CHOTHOIIEHHWE MEXIYy IbJDKAIUTE Ce Ha XEMKUpPaHUsS PHUCK MPOMEHHU B
CHpaBeIMBaTa CTOMHOCT WM MapUYHUTE MOTOLIM Ha XeKMpaHATa IMO3UIMS U MPOMEHUTE B
CIpaBeIMBaTa CTOMHOCT WJIM MapUYHUTE MOTOIM Ha XeIKUpAllds HWHCTPYMEHT, € HU3BbH
nuana3ona 80 — 125 %, unu;

3. (moBa — JIB, Op. 21 ot 2018 r., B cuna ot 1.01.2018 r.) He Morar na ObAAT HANEKIHO
OILICHEHU CIIPaBEJIMBAaTa CTOMHOCT WM MapUYHUTE MOTOLM HA XeDKUpaHaTa TIO3UIHS, KOUTO Ce
IBJIKAT Ha XeDKUPAHUsS PUCK, WU CIIPAaBEUINBAaTa CTOMHOCT Ha XeIKUPALIUS NHCTPYMEHT.

(2) (U3m. — 1B, 6p. 21 ot 2018 ., B cuima ot 1.01.2018 r.) B cmyuaute mo an. 1, 1. 1,
KOraro Imosuuusta ObJe M3II0 3aKpuTa, KakTo W B cilydaute mo air. 1, T. 2,
MIEHCUOHHOOCUTYPUTEITHOTO JIPYXKECTBO € JUIBXKHO Ja 3aKpue MO3UIHUATA U 10 CHhOTBETHHS
XeDKUpal] UHCTPYMEHT B OCOYEH B IpaBwiiata no 4wi. 1798, an. 1 KCO cpok.

(3) B caygante mo am. 1, 1. 1, korato mo3unmsTa OBJE YACTHYHO 3aKPHUTA,
MIEHCUOHHOOCUTYPUTEITHOTO APY>KECTBO € JUTbKHO B CPOKa IO ajl. 2 Ja 3aKpHe MO3UIHUATA U IO
CbOTBETHHUSl XEKHpalll MHCTPYMEHT [0 CTENeH, ChOTBETCTBAllla Ha OCTaTbUHUS PHUCK Ha
aKTUBUTE, KOUTO CE XEDKUPAT C TO3H HHCTPYMEHT.

(4) (HoBa — JIB, 6p. 21 ot 2018 1., B cmima ot 1.01.2018 r.) XemxkupaHeto ce oreHsBa
MOCTOSIHHO U (DAKTHUYECKH PE3YyITaTH CE OMPENENST B PAMKHUTE Ha OTUYETHUTE NEPUOAH TI0 Wi. 9,



an. 1.

Y. 9. (1) (Ilpeaumien teker Ha wi. 9 - JIB, 6p. 29 ot 2008 r., u3m., 6p. 60 ot 2021 r.)
[IeHCMOHHOOCUTYPUTEIIHOTO JPYKECTBO H3TOTBS W TmpenacraBd B Komwucusrta 3a (uHAHCOB
Haa30p B cpok 10 20 IHU ciel Kpas Ha BCSIKO KAJICHAPHO TPUMECEeUre aHallu3 Ha BIUSHUETO Ha
CKJIIOYEHHUTE XEeKUPAILU CACIKH BbPXY PUCKOBHS podui Ha mopTdeiina Ha Bceku GOHT 1O UIl.
2, an. 1 u ornjeHKa Ha TSIxHATa €(PEKTHUBHOCT.

(2) (HoBa - JIB, 6p. 29 ot 2008 r.) AHanu3bT mo ai. 1 TpsOBa ma ChAbpKa Hal-MaJIKO
CIIETHOTO:

1. XeIKUpaH aKTUB - BUJ, KOJTMYECTBO U CTOMHOCT;

2. XeDKUPaH PUCK - BUJI, CTOWHOCT U HAUWH HA U3MEPBAHE;

3. XeKupal] HHCTPYMEHT - BHJI, 0a30B aKTHB, KOJIMYECTBO U CTOMHOCT;

4. XeIKUpaIlo B3aMMOOTHOIIICHUE, IIeJTH U CTPATeTrus Ha yIMPaBICHUETO Ha PUCKA, B T. U.
e Ha XeJKUPAHETO;

5. CHOTHOIIICHHE Ha XCKUPAHETO - CHOTHOILICHHE MEXIy PHUCKOBaTa EKCIO3UIUS IO
XeKUpalusi THCTPYMEHT U CTOWHOCTTA Ha PUCKOBATa €KCIO3UIUS 10 XeKUPAHUS aKTUB;

6. JaTa Ha CKJIIOYBAHE Ha BCSAKA XEDKUpAIlla CIETKa U CPOKa Ha XEHKUPAHETO;

7. (otm. — JIB, 6p. 21 ot 2018 1., B cumma ot 19.11.2018 1.);

8. (m3Mm. - JIB, Op. 53 ot 2009 r.) MeTOaM 3a OLIEHKA HAa €PEKTUBHOCTTA HA XEHKUPAHETO,
ONpeAeNiEHN CIOpea LETUTe M CTpaTeruara Ha XeHKUPAHETO M YIPaBICHHWETO Ha PHUCKA;
MIEHCUOHHOOCUTYPUTEITHUTE IPYKECTBA MOTAT J]a TIPUJIaratr CICTHUTE METO/IH:

a) METO/] Ha CpaBHEHUE HA OCHOBHUTE XapaKTEPUCTUKHU U €JIEMEHTH Ha XEKUPaHUs aKTHUB
U XeDKHpAIIHsl WHCTPYMEHT; TO3M METOJ[ CE€ H3IOJ3BAa CaMO TPU XEHKHpaHE, MPH KOETO
OCHOBHUTE XapaKTEPUCTUKU Ha XEKUPAHUS U XeIKUPAIIU HHCTPYMEHT ca UACHTUYHU B MHOTO
roJisiMa CTETICH;

0) meton Ha kKoMmreHcupanute ce nmpomenu ("dollar offset"), mpu koiito ce cpaBHsBaT
W3MCHEHUATA B CTOMHOCTTAa WM TMAPUYHUATE TMOTONM Ha XEKUPAIIUs HWHCTPYMEHT C
M3MEHEHUATA B CTOMHOCTTa WJIM MapUYHUTE MOTOLM HA XEIKUPaHHs aKTUB, ABJDKALIM Ce Ha
XEKUPAHUS PUCK;

B) MeTOJ, 0a3upaH Ha PErpecHOHEH aHalu3; C TO3M METO] CE OLICHABA Il M JTOKOJKO
MPOMEHUTE B CTOMHOCTUTE HA XEDKUPAHHUS aKTUB U XCDKUPAIUS WHCTPYMEHT MMAT BHCOKA
CTETIeH Ha KOopeJalus; He3aBUCHUMaTa IMPOMEHJIMBA OTpa3sBa MPOMEHUTE B CTOMHOCTTAa Ha
XEeDKUPAHUS aKTUB, ABJDKAIM C€ HA XEKUPAHUs PUCK, a 3aBUCHMMAaTa MPOMEHIIMBA OTpa3sBa
MPOMEHUTE B CTOMHOCTTAa HA XEKUPALIUS HHCTPYMEHT, KaTO C€ W3IO0J3BaT pealHuTe
KOJMYECTBA OT XCKUPAaHWUsS AaKTHUB W XeKUpAIlUs HHCTPYMEHT; METOABT, Oa3upaH Ha
pErpecroHEeH aHallu3, U3UCKBA OLIEHKATa Ha CICAHUTE CTATUCTUYECKU MTOKA3aTeNN:

aa) HaKJIOH Ha KpUBaTa Ha perpecusi, KOUTo TpsOBa ja ObJe OTPULIATENICH U ChC CTOMHOCT
mexnay [-0,8; -1,25];

00) xoedumment Ha aerepmuHanus (R2), kKolTO ompesens CTemeHTa HA KOpENAlUs WU
KaKBa 4acT OT NPOMEHUTE B CTOMHOCTTA Ha XEeIKUpAIllKs MHCTPYMEHT MOraT Ja ce OOSCHAT ¢
MPOMEHUTE B CTOMHOCTTA Ha XEKUPaHWsS aKTUB, IBJDKAIIM CE Ha XCDKUPAHUS PUCK;
KoepuImeHThT TpsAOBa na Obae mo-rossiM ot 0,96, Thil KaTO Ta3u CTOMHOCT € €KBUBAJCHTHA Ha
KOMITEHCUPAIIY POMEHH B CTOWHOCTTA HA XEDKUPAHUS aKTUB U XCIDKUPAIINS HWHCTPYMEHT IO
Merona "dollar offset" B pamkure Ha [80 %; 125 %];

BB) CTAaTHCTUYECKAa BAIMTHOCT HA 3aBHUCHMOCTTa MEXAY XEDKUpAIIUS WHCTPYMEHT W
XEeKUPAaHUA aKTHB IO OTHOIIEHHE Ha Xe[KUpaHUs PHUCK, M3MepeHa upe3 F craTucrukara;
3aBHCHMOCTTa TPsOBa Ja Ob/ie CTATUCTUYECKU 3HAUMMA TPU MHTEPBAT HA JIOBEPUTETHOCT OT 95
Ha CTO U MO-TOJISIM;



9. orieHka Ha eEKTUBHOCTTA Ha XEHKUPAHETO, MIPEACTaBeHa moJ ¢opMara Ha TabiMIa 3a
W3UUCICHHUST W3MEpUTEeNl Ha e(PEeKTUBHOCTTa HAa BCEKH XeKUpAIl HWHCTPYMEHT CIHOpEN
CHOTBETHUS IPUIIOKEH METOJI;

10. (oBa - /IB, 6p. 53 ot 2009 r.) o1ieHKa Ha BIMSIHUETO HA XEKUPAIINUTE CACTKU BbPXY
puckoBus npodui Ha nmopTdeinaa Ha GoHIA Ype3 METoIa Ha peayllpaHe Ha BapHalusTa, Mpu
KOHTO C€ CpaBHSABAT MPOMEHUTE HA CHpaBeIIMBaTa CTOMHOCT WM TApUYHUTE MOTOIU Ha
XeIKUpaHaTa IMO3UIUs C MPOMEHUTE B CIpaBeUIUBaTa CTOMHOCT WJIM MapUYHUTE MOTOLM Ha
camusl XeKHpaH aKTHB. 3a M3UMCIISIBAHE Ha TOKa3aTels 3a €()EeKTUBHOCT MPH TO3U METOJ Ce
M3M0JI3Ba clieHaTa hopmyra:

1 -A/B,

KbJIETO:

A e cymara Ha MOBIUTHATUTE Ha KBAAPAT NEPUOJTUYHU IIPOMEHH B

KOMOWHHpaHaTa MO3UIINS;

B - cymara oT moBIurHaTHTE Ha KBaApaT MEPHOJUYHU TPOMEHU HA

XEIKUPAHUS aKTHB.

(3) (Hosa - JIB, 6p. 29 ot 2008 r.) 3a XemKupaiiy CACTKH, YAHTO CPOK € M3TEKBJI KbM
JaTata Ha OlLIEHKara Ha e(eKTUBHOCTTa, B aHajM3a Ce€ MPEICTaBsl PETPOCIEKTUBEH TECT Ha
e(eKTUBHOCTTA. 3a CEIKU, YHITO CPOK JI0 MaJieka HE € U3TEKbII, CE TPEJCTaBs PETPOCIIEKTUBEH
U TPOCIEKTUBEH TECT 3a €(QEeKTUBHOCT. AKO TMpHU ONpeAeNssHETO Ha €(QEeKTUBHOCTTa OT
XeDKUPAHETO BpeMeBaTa CTOWHOCT HA OIIMUTE WIM JIUXBEHUST €JIEMEHT Ha (popybpaHuUTE
JIOTOBOPH ca OMJIM M3KIIFOYECHH, TOBA TPsIOBa JAa ObJIe TOCOYCHO B aHAIM3A.

(4) (Homa - JIB, 6p. 29 ot 2008 r.) I[IeHCHOHHOOCUTYPHUTEITHOTO JIPYKECTBO, CKIFOYHIIO
XEKUPAILY CAETKU, U3TOTBS CIIpaBKa 3a CTOMHOCTTA Ha pUCKA C JaHHM KBbM Kpas Ha BCSIKO
TpuMeceune mo oOpaser, YTBBPIEH OT 3aMeCTHUK-Mpencenarens Ha Komwucusra 3a punancoB
Haa30p, pbkoBojen] ympasienue "OcuryputeneH nHaazop". CnpaBkara ce NOpeacTaBsd B
Komucusita 3a ¢puHAHCOB HA30p 3a€THO C TPUMECEUHHS aHAIU3 1o aj. 1.

Y. 9a. (Hor — /1B, 6p. 90 ot 2024 r. ) [IeHCHOHHOOCUTYPUTETHO JPY>KECTBO MPH OTUYUTAHE
Ha JJaHHHTE 110 JI0TOBOPUTE 32 N3BBHOOpcoBH fepuBaTh 1o wi. 9 ot Pernament (EC) Ne 648/2012
Ha EBponeiickus napiamenT u Ha ChBeta oT 4 1011 2012 1. OTHOCHO H3BHHOOPCOBUTE JEPUBATH,
[EHTPAJIHUTE KOHTPAreHTH U peructpure Ha Tpancakuuu (OB, L 201/1 or 27 romu 2012 r.),
CKJIIOYEHH OT YIpaBisIBAHUTE OT Hero (oHAOBE, CHa3Ba MPWIOKHUMHUTE HACOKH, MPUETHU OT
EBpormelickust opraH 3a IeHHM KHW)KAa M Ta3apu, 3a yueTo mnpwiaraHe Komwmcwsita € B3ena
pemeHue cpraacHo wi. 13, an. 1, T. 26 ot 3akona 3a Komucusra 3a ¢uHaHCOB HAA30D.

Paznen IV
AIMUHHCTPATHUBHOHAKA3ATEJHA pa3nopenda

Y. 10. (1) KoiiTo n3Bspiy wim J0MycHE U3BBPIIBAHE HAa HAapyIIEHUE Ha Ta3Hu Hapenoa, ce
HakasBa cbritacHo 4wi. 351 KCO.

(2) Hapymenusita Ha pa3nopeadure Ha Hapendara ce yCTaHOBSBAT C aKTOBE, ChCTABEHU OT
JUIB)KHOCTHU JIUIIA, YI'BJIHOMOILEHH OT 3aMeCTHUK-IIpencenarens Ha Komucusta 3a GUHAHCOB
HaJ30p, ppKOBOAEIL yIipaBieHue "OcurypuTesex Haa3op".

(3) HaxazaTenHuTe TIOCTAaHOBJIEHUS C€ U3JaBaT OT 3aMECTHMK-IIpeJcenaTeNss Ha
Komucusara 3a ¢uHaHCOB Ham3op, pbKoBojen| yrpasieHue "OcurypureneH Haa3op', Wid OT
YI'BJIHOMOUIICHO OT HErO JUIbKHOCTHO JIUIIE.

(4) YcraHoBsiBaHETO Ha HAPYIICHUATA, U3JABAHETO, O0XKAJIBAHETO M M3MBIHEHUETO HA
HAKa3aTEeJHUTE ITOCTAHOBJICHMs C€ M3BBPIIBAT II0 peAa Ha 3aKoHa 3a aJMHUHHCTPATUBHUTE



HapYIICHUs U HaKa3aHUsL.

JOIN'BJIHUTEJIHUA PA3SIIOPE/IBUA
(3aru. uzm. — /IB, op. 70 ot 2024 r.)

§ 1. ITo cmuckna Ha Ta3u Hapezaoda:

1. (U3m. — JIB, 6p. 60 ot 2021 1.) "Xemxkupan aktub" € aktuB 1o wi. 176, an. 1 KCO, 3a
KOHTO € CKITF0UeHa XeDKUpaIa cAelka ¢ 1eJl HaMallIBaHe Ha CBbP3aHUs C HETO HMHBECTHIIMOHEH
PUCK.

2. "ba3oBu akTuBM" ca LIEHHM KHW)XXA, MHCTPYMEHTHM Ha NApU4yHUSA Ia3ap WIM JAPYrd
UMyllecTBeHU mnpaBa mo wi. 176, an. 1 KCO, a cbmo U BaJIyTHM KypCOBE, WMHJIEKCH Ha
peryiupaHu ma3apu Ha IEHHU KHUKA U JIMXBEHU MPOLICHTH, MPEACTABISABAIIM OCHOBaTa 3a
oTpesiesisiHE Ha 1IeHaTa Ha XeIKUpalllis HHCTPYMEHT.

3. (M3m. — 1B, 6p. 21 ot 2018 r., B cuna ot 19.11.2018 r.) "Xemkupamy UHCTPYMEHT" €
¢broubpce, onuus, GopybpieH BalyTeH AOTOBOP WM JMXBEHA CyaroBa CJeNKa, IPU U3M0I3BAHETO
Ha KOWUTO CE€ OYaKBa, Y€ MPOMSHATA B CIpaBEIJIMBATA UM CTOMHOCT WM B MApPHYHUTE MOTOIH,
CBBP3aHHU C TAX, 111€ KOMIEHCUPA HAII'BJIHO WIIM YaCTUYHO MPOMEHUTE B CIIPaBeIIMBaTa CTOMHOCT
WM B MTAPUYHUTE TTOTOIM HA XCKUPAHUS AKTHB.

4. "bbp30 JTUKBUIHU THJITOBU LIEHHW KHWXKA" ca IIEHHW KHUXA, KOUTO B CPOK 7 pabOTHH
JTHU MOTaT Ja ObJaT MPEBbPHATH B MAPUYHH CPEICTBA IO MMa3apHa I[eHa Ha peryIupaHus ma3ap
Ha [IEHHU KHIKa, Ha KOWTO ce ThpryBar.

5. "TTazapeH puck" € Bb3MOXKHOCTTA OT 3aryOH B pe3ysiTaT OT U3MEHEHUETO Ha IICHUTE Ha
(UHAaHCOBUTE MHCTPYMEHTH, JMXBEHUTE IMPOLEHTH, BATYTHUTE KYypCOBE WM JAPYrd (HakTopH,
OTIPEACIISIIN CTOMHOCTTA Ha XEKUPAIIUS HHCTPYMEHT.

6. "OdceroBa caenka" e caenka, MpH KOSITO C€ HM3BBpIIBA OOpaTHa Ha CKIIOYCHA
XEJKUpalla CIEKa, C LeJ HEMHOTO 3aKpUBaHe.

§ 1a. (Hos — IB, Op. 70 ot 2024 r.) [Ipu ckirouBaHETO HA XEIKUPAIIN CACIKH OT UMETO U
3a cMeTka Ha noOpoBosieH nencuoneH (ouy 3a [MEII n3nuckBanusta Ha . 2, an. 1,4 u 6, 4. 3,
T. 1 =3, wn. 6,an. 6 — 8§, wr. 7, wn. §, an. 1 — 3, wn. 9, an. 1, 2 u 4 ce npusarat CbOTBETHO KbM
BCEKH MOAQOH/ B HETO.

§ 16. (Hos — JIB, 6p. 90 ot 2024 r. ) C Ta3u Hapemba ce OCUTYypsiBa MpHJIAraHETO Ha
CIIEJHUTE HACOKU:

1. Hacokure 3a otuntane cwriacHo PETIM (ESMA74-362-2281), npuetu ot EBponeiickus
OpraH 3a [IEHHU KHUXa U Ma3apu;

2. HacokuTe OTHOCHO MNPEXBBPIISIHETO HA JaHHM MEXAYy PErucTpUTEe Ha TpaHCAKLIUU
cpriiacHo Pernmamenra 3a eBpormelickata masapHa HHQpacTpykTypa u Pernmamenta OTHOCHO
COIIK (ESMA74-362-2351), mpuetu ot EBponeiickusi opras 3a IIeHHU KHIKA U TTa3apHy.

HPEXO/JHU U 3AKTIOYUTEJIHU PA3IIOPE/IBHA

§ 2. B Hapen6a Ne 9 ot 2003 r. 3a HauMHa U pena 3a OICHKA Ha aKTUBHUTE W MACHBUTE Ha
¢dboHmoOBeTE 3a MOMBIHUTENHO IEHCHOHHO OCUTYpSIBAaHE U Ha IEHCHOHHOOCHUTYPUTEIHOTO
IpYyKEeCTBO, HA CTOMHOCTTa HAa HETHUTE aKTUBU Ha (OHIA, 32 M3YMCISBAHE U OOSBSIBaHE HA
CTOMHOCTTA Ha €IMH JISJ1 U 32 U3UCKBAHUATA KbM BOJCHETO HAa MHIMBHUIyalTHUTE mapTuau (00H.,
B, 6p. 109 ot 2003 r.; u3m. u mom., 6p. 34 ot 2004 r., 6p. 57 ot 2005 1., Op. 32 0oT 2006 T.) CE
ch3aaBa wi. 10a:

"Un. 10a. (1) PDroubpcutre W OMIMUTE CE€ OIEHABAT OT IEHCHOHHOOCHUTYPUTEITHOTO



IpY’KECTBO MO TOCJIETHA IIeHa Ha CKII0YeHa C TIX CIeliKa 3a MPeaXOoAHHs] paboTeH AEH MpH
3aTBapsiHE Ha peryJMpaHus mas3ap, Ha KOUTO Te€ ce ThpryBar.

(2) TIpy HEBB3MOXKHOCT J1a C€ MPWJIOXKK HAYMHBT 3a OICHKAa Mo aj. | mocrienBamiara
OIICHKA CE€ M3BBPIIIBA MO OOMIOMPUETH MOIXOISIIN MOJEIU 32 OIICHKA, OTPEICTICHN B MpaBUaTa
o wi. 17.

(3) @opybpaHUTE BalyTHH AOTOBOPU U JIOTOBOPUTE 3a JIMXBEH Cyall, CKJIIOYEHHU 3a
HaMaJsiBaHE HAa WHBECTULIMOHHMS PUCK, CBbP3aH C aKTHUBUTE HAa IMEHCHOHHHUTE (DOHIOBE, Ce
OLICHSBAT IO OOIIONPUETH TIOIXOSIIA MOJICIH 32 OllEHKa, ONpeAeNieH! B IMpaBuiara mo uwi. 17."

§ 3. (M3m. — IB, Op. 21 ot 2018 r., B cuna ot 19.11.2018 r.) Hapenbara ce u3gaBa Ha
ocHoBanue wi. 1796, an. 2, 1. 1, 1. 2, OykBu "a" u "0" m an. 3 or Koamekca 3a coumamHo
ocurypsiBane u e ipueta ¢ Pemenne Ne 66-H ot 4.X.2006 r. Ha Komucusra 3a ¢uHaHCOB HAI30D.

§ 4. Komucusita 3a puHaHCOB Ha/30p JaBa yKa3zaHUs 110 MPUIJIaraHeTo Ha Hapea0aTa.

I[MPEXOAHU U1 3AKJIFOUUTEJIHU PA3IIOPEZIBU

kbM Hapenbara 3a usmenenue u gonbinenrne Ha Hapenba Ne 34 ot 2006 r.

3a yCIIOBUSTA 3a CKJIIOUYBAHE Ha CAENKU 3a HaMaJlsiBaHE Ha NHBECTULIMOHHUS PUCK,

CBBp3aH C aKTUBHUTE Ha (OH/I 32 JOMBIHUTEITHO ICHCHOHHO OCUTYPSIBaHE

Y 32 U3MCKBAHUATA U OTPAHUUYEHUATA KbM TE€3H CIIEIKU

(B, 6p. 53 o 2009 1.)

§ 6. B 30-qHEBEeH CpoK OT BIM3aHE B CHJIAa HAa Ta3W Hapeada MEHCHOHHOOCUTYPHUTCITHHUTE
IpyXecTBa mnpuBexaar npaswiara no wi. 176, ain. 3 KCO B cbhoTBeTCTBUE C HEHHUTE
pasmnopendu.

§ 7. 3amectHuk-mpencenarensT Ha Komucusta 3a (QUHAHCOB HAI30p, PHKOBOJEII
ynpasierue "OcuryputenaeH Haa3op', B 7-IHEBEH CPOK OT OOHApOJBAHETO HA Ta3W Hapemda
YTBBpIKJaBa HOB 0Opa3el] Ha cipaBKara 1o wi. 9, ai. 4.

§ 8. [leHCMOHHOOCUTYPUTEIIHUTE APY>KECTBA 3all0YBAT Ja MU3TOTBAT €XKEIHEBHUTE CIPABKU
no wi. 7, an. 1 7 nuu cnen yTBbpKAaBaHETo Ha obpaserna 1o § 7.

3AKJIIOYUTEJIHU PA3ITIOPEIBA

kbM Hapenbata 3a usmenenue u gonbsiaHenue Ha Hapen6a Ne 34 ot 2006 r.

3a YCJIOBHSTA 32 CKJIIOUBAHE HA C/ICJIKHM 32 HaMaJIsiBaHE Ha NHBECTUI[MOHHUS PUCK,

CBBp3aH C aKTUBHUTE Ha (OH]I 32 AOMBIHUTEIHO IEHCHOHHO OCUTYpSIBaHEe

Y 32 U3UCKBAHUATA U OTPAHHUCHUATA KbM TE€3H CIIEIKU

(IB, 6p. 21 or 2018 r., B cuna ot 19.11.2018 1.)

§ 13. Hapenbara Bnu3a B cuna ot 19.11.2018 r. ¢ uzkmoyenne Ha § 9, KoiToO BIM3a B cuja
ot 1.01.2018 r.

I[MPEXOAHU U 3AKJIFOUUTEJIHU PA3IIOPEZIBU

kbM Hapenbara 3a usmenenue u gonbsinenue Ha Hapenba Ne 29 ot 2006 r.

3a MUHUMAJIHOTO HUBO Ha KPEJUTHUTE PEUTUHTU Ha OAaHKUTE U 3a OIpeessiHe

Ha JbP)KaBUTE, MEXKTyHAPOIHUTE (PMHAHCOBH OpTaHU3aIUH, Ta3apUTE U UHICKCUTE

Ha T€3U Ma3apu chrytacHo ui. 176, an. 2 ot Kozekca 3a coliaiHo oCUTypsiBaHe

(B, 6p. 8 oT 2020 T.)

§ 4. IleHCMOHHOOCUTYPUTETHUTE APYKECTBA MPUBEKIAT JEUHOCTTA CH B CHOTBETCTBHE C

pasmnopenduTe Ha Ta3u HapeaOda B MIECTMECEYCH CPOK OT BIM3AHETO UM B CHIIA.



§ 6. Ilaparpad 2, . 1 (otHOCHO pen 11) u T. 2 (oTHOCHO pen 11) m § 5, T. 3, OykBa "B"
BIIU3AaT B CUJIA:

a) OT JeHs, CieaBall JCHS Ha HM3TUYAHETO Ha MPEXOJHUS Tepuoj Mo wi. 126 ot
Cnopazymenuero 3a orreryisiHeTo Ha OOeauHeHoTO KpanicTBO BemukoOpuranuss m CeBepHa
Wpnanaus ot EBpomneiickust cpio3 n EBpomelickata oOIIHOCT 3a aTOMHa €HEPrus, B CIlydail 4e
TOBA CIIOpa3yMEHUE BJIE3€ B CUIIA;

0) ot neHs, B koito JloroBopsT 3a yHKIIMOHUpaHeTO Ha EBpomneiickus cbio3 u J[oroBopbT
3a EBpormeiickusi chbr03 MpecTaHar jga ce mpuiarar crpsiMmo OOeAHMHEHOTO KpPAaJCTBO CHITIACHO
yien 50, maparpad 3 ot [dorosopa 3a EBpomeiickus cbi03, B cilydail 4ye HE Blie3e B CHJa
Crnopazymenuero 3a orrerisiHeTo Ha OOeauHeHoTOo KpanicTBO BenmukoOpuranuss u CeBepHa
Wpnanaus ot EBponeiickus cpio3 u EBpormneiickaTta oOIHOCT 3a aTOMHA €HEPTHsL.

S3AKJIFKOUUTEJIHU PA3IIOPEJIBA
kbM Hapenbara 3a usmenenue u gonbsinenue Ha Hapenba Ne 29 ot 2006 r.

3a MUHUMAJTHOTO HUBO Ha KPEJAUTHUTE PEUTUHTH HAa OAHKUTE U 32 ONpeIeIsiHe

Ha JbP)KaBUTE, MEXKTyHAPOIHUTE (PMHAHCOBH OpTaHU3aIUH, Ta3apUTEe U HHICKCUTE

Ha T€3U Mas3apu chryiacHo ui. 176, an. 2 ot Kozekca 3a colimaiHo ocUrypsiBaHe

(B, 6p. 81 or 2020 1.)

§ 3. B un. 5 or Hapen6a Ne 34 ot 2006 r. 3a ycnoBusTa 3a CKJIIOYBaHE Ha CJAEIKH 32
HaMaJisiBaHE Ha WHBECTUIIMOHHUS PHUCK, CBBP3aH C aKTHBUTE Ha (OHA 3a JOMBIHUTEIIHO
MIEHCUOHHO OCUTYpSIBaHE U 32 M3UCKBAHMSTA U OTPAaHUYCHHSITA KbM Te3U caenku (06H., [IB, Op.
86 ot 2006 1.; u3M. u gor., 6p. 29 ot 2008 T., 6p. 53 oT 2009 1., Op. 21 oT 2018 1.; U3M., Op. 41 oT
2019 r.; u3m. u gor., 6p. 8 ot 2020 1.) ce ch3gaBaT T. 16 — 23:



