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1. KoHmekcm u yeAu Ha 3acegaHuemo

MbpBomo dopManHO 3acegaHue Ha HauuoHaAHUA GOpPyM 3a Npexog
koM cembAMeHM T+1 nocmaBu HavyaAomo Ha cmpykmypupaH

nyoGAUYEH guanoz no egHa om HaU-cbwecmBeHumMe
UHbpacmpykmypHuU npomMeHu 3a kanumanoBud na3lap B8 BoAz2apuda npe3
NOCAegHOMO gecemuAemue - Ccbkpaw,aBaHemo Ha cpoka 3a

okoHuamenHo ypexkgaHe Ha cgeAku ¢ duHaHCOBU UHCMPYMEHMU om
gBa Ha eguH pabomeH geH (T+1).

OcHoBHama ueA Ha 3acegaHuemo 6Oewe ga ce odepmae
eBponelckuam u HauuoHaAnHUAM koHmMekcm Ha npegcmosaulus
npexog, ga ce npegcmaBu pamMkama 3a koopguHauyuda Ha npoueca U ga
ce nocmaBu ocHoBama 3a nocAegBawa ekchnepmHa u onepamuBHa
paboma MeXgy pea2yaamopa, haszapHume uHdbpacmpykmypu,
uHBecmuuyuoHHUME nocpegHuUUU, ynpaBagBawume gpykecmBa u
6paHuwoBume acouuauuu.

2. OcHOoBHU akueHMu om npegcmaBaHusma

Mpegcegamenam Ha HauuoHaAHUAa OpyM 3a Npexog KoM cembAMeEHM
T+1, 2-H BacuAa TonemaHcku, omKkpu 3acegaHuemo, kamo npuBemcmBa
ydyacmHuyume U nhogyepma cmpamez2udeckomo 3HayeHue Ha
npexoga koM no-kpamvk cembaMeHmM UukbA. B uzka3zBaHemo cu mou
akueHmupa Bopxy noA3ume om T+1, BkalouumenHo HamMmangBaHemo Ha
kpegumHua u koHmpazeHmMHus puck u noBuwaBaHemo Ha
ycmouyuBocmma Ha nalapHama uHdbpacmpykmypa npu cmpecoBu
cueHapuu. Kamo npumep 6ewe nocoyeH onumobm Ha CobeguHeHume
aMepukaHcku wamu, koumo npeMuHaxa kbM cembAMeHM T+1 npe3
2024 2. cneg HakonkozoguwiHa nogzomoBka u akmuBHO yyacmue Ha
Bcuuku nazapHuU ceameHMuU.

KoopguHamopom Ha @opyma, 2-ka Mupa AobpeBa-XuamobH,
npegcmaBu HopMamuBHama pamka, UHCMUMYyUUOHaAHamMa Ao2uka u
MomuBume 3a cb3lgaBaHemo Ha HauuoHaAHus ¢opyM, kakmo u
eBponelckug ™MogeAn 3a ynpaBaeHue Ha npexoga kom T+, B
npegcmaBaHemo 6gxa pa3zaAegaHu npuopumemume Ha KomMucuama
3a ¢duHaHCcoB Hag30p, MemogoAo2udma 3a paboma Ha Dopyma,
kalouoBume emanu u obyakBaHume pe3zyaAmamu go ueaneBama gama 3a
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NnpuAazaHe Ha T+1 — 11 okmomBpu 2027 2. AkueHm 6ewe nocmaBeH u
Bopxy poaama Ha KoMumema Ha uHgycmpuama no T+1 Ha HuBo EC,
koUmo koopguHupa, XxapMoOHU3Upa U hpocaegdaBa 2omoBHocmma Ha
naszapume u koUmo npe3 loHu 2025 2. nybaukyBa EBponelckama
NbMHa kapma 3a npexog kom T+1.

-H PymeH AmaHacoB, 2naBeH ekcnepm B8 ynpaBaeHue ,Hag3op Ha
uHBecmuuuoHHama gelUHocm® B8 Komucusma 3a duHaHcoB Hag3op,
npegcmaBu oceMme npuopuMmemHu HanpaBAeHuUa Ha npexoga KoM
cemobAMeHmM T+1 B8 EC, 3anoykeHuU B EBponelckama nomHa kapma, kamo
odyepma ocHoBHUMe mexHudyecku u onepamuBHU 3aBucumocmu,
koumo caegBa ga 6bgam agpecupaHu B pamMkume Ha HauuoHaAHaMa
nogzomoBka.

3. Bv3Mmo)kHocmu u npeguzBukameacmBa

B pamkume Ha nocaegBanama guckycug ydacmHuuume nogyepmaxa,
ye npexogobm koM no-kpamvbk cembAMeHmM uUukbA we u3uckBa
3HaYUMEAHO no-Bucoka cmeneH Ha CUHXpoOHU3auua MeXgy
naszapHumMme ydyacmHuuu, kakmo u 3acuaeHa aBmomMamu3auua Ha
npouecume.

Bewe ombend3aHo, Ye 3a UHBecmuUyUOHHUME NOCPegHUUU Npexogom
koM T+1 npegnoAaz2a gonbAHUMEeAHU uHBecmuuyuu B8 uHPOpPMaUUOHHU
cucmeMu, aganmupaHe Ha BompeuwHUMe Npouecu U No-cMpukmHo
ynpaBaeHue Ha AukBugHocmma. 3a nalapHume uHdpacmMmpykmypu
69xa omkpoeHU HeobxoguMoCcMmmMma oM oNMuUMU3ayuus Ha CeMbAMEHM
uukAume U no-mdacHa  koopguHauuda ¢ MekgyHapogHume

UHdpacmpykmypu.

OcobeHo BHUMaHue bewe 0b6bpHaAaMo Ha Bonpoca 3a
CUHXpPOHU3auusmMa MexXgy pa3auvHume kaacoBe akmuBu u nazapu.
YyacmHuuume omobeasalaxa, e npu T+l Bcako pazmMuHaBaHe mexkgy
BaAnymHu, kanumanoBu u gepuBamuBHuU na3zapu cmaBa no-ocelzaemo,
koemo Hanaza no-gobpa KoopguHauusa He caMo Ha HAUUOHAAHO, HO U Ha
pea2uoHaAHO U eBponelcko paBHuwie.

B mo3u koHmekcm 6ewe u3kazaHa nogkpena 3a BvBerkgaHemo Ha
HavaAeH NpexogeH nepuog, BkalouumenHo npegaoXkeHue 3a BpeMeHHO
HEeHaAa2aHe Ha NapUYHU CaHKUUU NpuU HeycneuweH CeEMbAMEHM, C UEA
yAecHABaHe Ha aganmauyusama Ha Na3apHuUMmMe ydacmHuuu.
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4. TMocaegBawu gelicmBuga u op2aHu3ayus Ha paéomama

3acegaHuemo 3aBopuu  coc 3akalouumenHo  u3kazBaHe Ha
npegcegamenda Ha QopyMa, 2-H Bacua NfonemaHcku, koUmo noguepma
3HAUeHUEeMO Ha pe2yAdapHUa U cmpykmypupaH guanoz2 MexXkgy
ydYacmHuuyume. bewe ymouHeHo, ye pabomama Ha HauuoHaAHuA
dopyM we NnpogbAKu onepamuBHO upe3l pegoBHU MpuMecedyHuU
3acegaHug, kamo 3a gamama u gHeBHuAa peg Ha caegBauwlama cpeuwa
ydyacmHuyume we 6bgam yBegoMeHU NUCMEHO.

HauuoHanHUSM dopyM 3a Npexog KbM cemobaMeHM T+1 we NPOgobAXKU
ga dyHKkuuoHuUpa kamo ekcnepmHa u koopguHauyuoHHa NnAamMmdopMa,
HacodyeHa koM nognomazaHe Ha nAaBeH, nocAegoBameneH U
edbekmuBeH npexog Ha 6GbA2apckua kanumanoB nazap koM HoBusda
ceEMbAMEHM CMaHgapm.
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