OcHoBeH UH(hOPMaALMOHEH JOKYMEHT

Llen

GAM

Investments

HacrtoswusaT AOKYMEHT Bu npeacraBa OCHOBHAaTa qu)opmame 3a TO3M MHBECTUUMOHEH NPOAYKT. ToBa He e peKknameH martepwuarn. MHdJOpMaLlIAﬂTa ce
M3nCKBa OT 3aKoHa, 3a Aa Bu nomorHe ga paaﬁepeTe €CTeCTBOTO, pUCKOBETE, pa3xoaute, noTeHunanHute nevan6u un 36I’y6VI OT TO3M NPOAYKT U Oa Bu

noanoMorHe ga ro cpaBHuUTe ¢ Apyru npoaykTu.

MpogykT

KakbB e 1031 npoaykr?

Tun

MpoaykTbT e asn ot noadoHa Luxury Brands Equity (MoadoHabsT) Ha
GAM Multistock (Fmo6aneH coHpa), société d'investissement a capital
variable" (SICAV), n uma pa3speLueHre kaTo NpeanpusTue 3a KONeKTUBHO
MHBECTUpaHe B NpexBbpnvmMu LeHHN kHmka (MKWUMLK) cernacHo YacT |
Ha 3akoHa ot 17 pekemBpu 2010 r. OTHOCHO npeanpuATMsSTa 3a
KONEKTMBHO MHBeCTUpaHe (3akoHbT ot 2010 r.).

Cpok

doHAbT HAMa gata Ha nagex. PoHabT Moxe da ObAe 3aTBopeH
CbIMacHo YCnoBUATa, NOCOYEHM B MpocnekTa.

LUenn
Llen Ha uHBecTUUMATA

Llenta Ha noadoHaa (,poHAa”) e nocTuraHeTo Ha AbIrOCPOYHO
yBenuyaBaHe Ha kanutana. 3a Tasu uen poHAbT MHBECTMPa B CBETOBEH
Mawab B noabpaHuM akuum Ha KOMMaHWM C AoKa3aHW Mapku, KOUTO
npegnaraT NPOAYKTU U YCIYr1 OT CEKTopa Ha NyKCO3HUTE CTOKM.

WHBecTULMOHHA NonuTrKa

DoHabT MHBECTUpa noHe 70% OT aKTUBWUTE CU B KOMMaHUK OT CeKTopa Ha
NYKCO3HUTE CTOKMW. DoHABLT I/136Mpa BoAewn nyKCOo3HM KomMnaHun C
U3KIMOYNTENHN MapKn U BUCOKOKa4yeCTBEHW NpPOAYKTWU, KOWUTO CbLlyo
HenpekbCHaTo Ce CTPEeMAT KbM MHOBaLUUW.

PoHABLT MOXe [da WHBECTMpa AMPEKTHO B KUTaWcku A-akumm 4pes
nporpamata 3a Bpb3ka mexay 6opcute B LLaHxan, LLbHAXBH 1 XOHKOHT
(nporpama Shanghai-Hong Kong Stock Connect ctotBeTHo Shenzhen
Hong Kong Stock Connect). Morat ga 6baat HaTpynaHun u MHBeCcTULMM B
kutaricku B u H akumn.

PoHABLT HacbpyaBa EKOMOrMYHU W/UMN COLMAnHN XapakTepucTuku B
cboTBeTCTBUE C YneH 8 oT PernamenT (EC) 2019/2088 (,SFDR®), HO He
ce CTpPeMu KbM YCTONYMBN MHBECTULMN.

®doHOBT Cce ynpaensaBa akTMBHO C no3oBaBaHe Ha S&P Global Luxury
Index Net TR (,BeHumapk nHgekc”), Tbin KaTo ro n3non3sa B CboTBETHaTa
BanyTa 3a LienMTe Ha cpaBHeHue Ha edpekTuBHoCTTa. beHumapk nHaekca
obaye He ce M3non3ea 3a onpefensiHe Ha cbCcTaBa Ha nopTdenna Ha
hoHAa Mnn KkaTo Len 3a eddeKTUBHOCT, a (hOHOBLT MOXe Ja MHBECTUpa
CaMO B LIEHHU KHUXa, KOUTO He ca BKITYEeHU B BeHUMapK nHAekca.

Monutuka 3a KNac akumm:

DoHABLT npeanara pasfunyHU Krnacoee ganoBse. Te ce pasnuyaeat no
pasmMep Ha KOMWUCWOHaTa, pa3Mep Ha MUHMManNHata BHOCKa,
M3Mon3BaHeTo Ha nevyandute nnu npocpmna Ha MHBECTUTOpUTE.

Meyanbute ce peMHBECTMPAT B Knaca Asinose.

O6paboTka Ha abOHaMeHT M NOPbUKM 3a 06paTHO U3KyNyBaHe
WHBecTUTOpWUTE MoraT fa 3akynyBaT wnu npofasaT Asnose oT doHaa
BCeku paboTeH AeH Ha GaHkuTe B Jlrokcembypr.

LleneBu nHBecTUTOpP Ha ApeOHO

DOHABT € HACOYEH KbM YaCTHU KNWEHTU, NPOECUOHANHU KIIMEHTU U
[ONYCTUMU KOHTPareHTu, KOUTO Ce CTPEMSIT KbM LANIOCTHO HaTpynBaHe
Ha aKTVBMW U Ce CTPEMST KbM CPeAHOCPOYEH MHBECTULIMOHEH XOPU3OHT.
To3un hoHA e Haco4eH KbM MHBECTUTOPU C OCHOBHU MO3HAHWS UMW OMNUT
BbB (puHaHcoBUTE npoaykTu. VIHBECTUTOPBLT € rOoTOB Aa MoHece
duHaHCOBM 3arybu 1 ce oTka3ea OT KanvTanoBu rapaHumm.

Oenosutap

BaHka genosutap e State Street Bank International GmbH, Luxembourg
Branch, 49, Avenue J.F. Kennedy, L-1855 Jliokcembypr.

DdonbnHutenHa nHcpopmauumsa

BwxTe pasgena ,[pyra BaxHa nHdopmauus“ no-gony.

Camo ako He e onpeneneHo Apyro B HaCToAWUA JOKYMEHT, BCUYKN AyMU
1 1n3pasn, gedrHUpaHn B akTyanHus NpocnekT Ha doHpa, MmaT ChLLOTO
3Ha4YeHne 1 B TO3N OOKYMEHT.
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Kakeu ca PUCKOBETE N KaKBa Bb3BPbLLAEMOCT 6ux moren ga nonyqa?

MNMokasarten 3a pUcKka

Mo-HUCBLK pUck Mo-BUCcoOK puck BEPOSITHOCTTA OT NapuyHa 3aryba npv To3W NpoaykT B pesynTtar Ha
nasapHaTa AvHamuKa Unu 3aLLoTo HsiMa ia CMe B CbCTosiHWe Aa Bu nnatum.

Hue cme knacuduumpani To3v NPOAYKT C HMBO Ha pUCK 4 OT 7, KOeTo e
cpefHo HUBO Ha pyck. ToBa Knacupa noTeHuuanHuTe 3aryom B pesyntar Ha
1 2 3 4 5 6 7 AMHaMyKaTa Ha nasapa Ha CpefHO HUBO M e BEpOSiTHO NowunTe nasapHu

ycnoBua fa 3acerHat Bb3MOXXHOCTTa Aa U3BbPLINM nannaiwjaHus.

Bbaete HasicHo ¢ BanyTHuUA puck. Ako u3bepeTe krmac akumn B

yyxaecTpaHHa BanyTa, e ObaeTe U3NOXKEHN Ha BanyTeH PUCK U KparHaTa

BY Bb3BPbLUAEMOCT LUE 3aBUCU OT OOMEHHUsI Kypc MexXay YyXaecTpaHHaTa
MokasaTensT 3a puck npuema, Ye Bue nogabpxare 1 MecTHaTa BanyTa. PUCKbT He ce B3eMa npeasua B NMOCOYEHUSI MO-rope
npoaykTa 3a 5 roamHu. nokasarern.

MoadoHABT e ChbLOo Taka U3NOXEH Ha CbLUECTBEHN PUCKOBE, KOUTO He ca
PeanHusaT p1ck Moxe fja ce NpoMeHU 3Ha4YUTenNHO, ako ocpebpuTe cpedcTBa  BKIIOYEHW B MHAMKaTopa 3a 000OLWEeH puck: puckoBe, CBbP3aHM C
Ha no-paHeH eTan 1 Bawarta Bb3BpallaeMocT MoXe Aa 6bae Nno-Hucka. ;/l(HBe(i(TMU,MM BbB BapaHTu Ha bopcuTe B Knutaickata HapogHa penybnuka n
OHr KoHr.
O606LaBalLmaT nokasaTen 3a pucka MHMOPMMpPa 3a PaBHULLETO Ha PUCK
npu TO3W NPOAYKT B CpaBHEHWe C Apyrute nponyktu. Toi nokasea  To3u NMPOAYKT He CbAbpXKa 3aliuTa OT NasapHarta AMHaMuKa, nopaau
KOeTo MoXe Aa 3arybure usnara cu MHBeCTULMSA UK YacT OT HeAl.

CueHapuu 3a pesynrature

B nokasaHuTe CTOMHOCTU Ca BKMHOYEHN BCUYKM Pa3xoam No camusi NPOAYKT, HO MoraT Aa He ca BKIYeHU pa3xoauTe 3a Balumsa koHcynTaHT unm guctpunbytop.
B cToiiHocTUTe He e B3eT npeaBua AaHbYHUST Bu cTaTtyc, KoWTo MOXe Aa ce oTpasu Ha Bawata Bb3BpalyaemocT.

KakBo wwe nony4ynte OoT TO3U NPOAYKT 3aBUCU OT 6bpewara e(beKTVIBHOCT Ha nasapa. Bbaeuworo pasBuTHUe Ha NnasapuTe € HECUT'ypHO U HEe MOXe
na 6bae NMPOrHo3npaHo TO4HO.

MokasaHuTe He6naronpm;|TeH, cpeneH u 6naronpv|;|TeH CueHapun ca uncTpaumm, n3non3saliun Han-noLoTO, CpegHOoTO n HaVI-,D,OGpOTO npegcraBsaHe Ha
npoAayKTa npes nocneaHnTe 10 roamHw. I'Iaaapvn'e B 6baeLle Moxe da ce Pa3BUAT NO MHOIO PasimMyHn Ha4vYnHW.

MUHMMAanHa BL3BPLLAEMOCT E:ﬂma MUWHUMarHa rapaHTMpaHa Bb3BpatyaemocT. Moxe ga 3aryburte usanaTta cu MHBECTULIMA UMK YacT oT
Kouauce KakBo 6uxTe nonyuunu cpea npucnapaHe Ha pasxoaurte 3660 EUR 2790 EUR
nU3nceH
P CpepgHoroguiuHa Bb3BpbLLAEMOCT -63.40% -22.53%
KakBo 6uxTe nonyuunu cpeg npucnagaHe Ha pasxogure 7 420 EUR 8 340 EUR
MecumucTnyeH
CpegHoroaviiHa Bb3BpbLLaeMocT -25.80% -3.57%
Ymepen KakBo 6uxTe nonyuunu cpea npucnapaHe Ha pasxoaure 9 820 EUR 13 870 EUR
CpegHorogyiiHa Bb3BpbLLaeMoCcT -1.80% 6.76%
KakBo 6uxTe nonyuunu cpea npucnapaHe Ha pasxoaure 13 940 EUR 20 230 EUR
OonTUMUCTUYEH
CpepgHoroauiluHa Bb3BpbLLAEMOCT 39.40% 15.13%

Kpunanchunat cueHapuii Bu nokasea kakBo MoXeTe Aa nonyynte obpaTtHO Npu eKCTPEMHM Na3apHU YCroBUS.
HebnaronpusTteH cueHapwii: TakbB cueHapumn ce pasurpa 3a uHBecTiums mexxay Hoemspu 2021 n oktomepu 2025.
YMepeH cueHapumn: TakbB CLeHapun ce pasurpa 3a uHesectuumns mexay anpun 2018 n anpun 2023.

BnaronpusaTeH cueHapuin: TakbB cueHapumn ce pasurpa 3a uHeecTums Mexay Hoemspu 2016 n Hoemspu 2021.

KakBo ce cny4sa, ako FundRock Management Company S.A. He e B CbCTOSAHWE fa u3nnaiia?

YnpaBnsBalwoTo APYXECTBO OTroBaps 3a aAMUHUCTpaUMsiTa M ynpaBneHWeTo Ha oHAa M He ObpXM akTvBM Ha ¢oHAa (CbrmacHo HOpMaTUBHUTE
[OKYMEHTU, aKTUBM, KOMTO MoraT [ila ce AbpXaT OT Aeno3uTap, ce AbpXaT Npu Hero B AOBepuTeNiHaTa My mpexa). YnpaBnsBaloTo APYKEeCTBO, kaTo
npoussoguten Ha MUMNOO3UIM, HAMa 3aabimkeHne 3a nnallaHe, 3alloTo caMmaTta KOHUEeNuust Ha NpoAykTa He npeaswkaa Takosa. MiHBecTutopute obave
MoraT fa noHecar 3aryba, ako (hoHABT UMM Aeno3uTapsT He € B CbCTOsSIHME Aa UM nnatu. Hama cxema 3a KoMneHcaumm Uv rapaHumm, KoaTo Aa Moxe Aa
nokpue Usuao unu YactTuyHo 3arybara Bu.

Kakeu ca pasxogute?

ﬂVILI,eTO, koeTo Bu npenocrtaBa KoOHcynTauma mnu Bu npoaaBa TO3U NPOAYKT, MOXe Aa Bu Hauncnu apyrn pasxoau. AKo TOBa € TaKa, ToBa nuue we Bu
npenoctasun VIHCbOpMaLWIFI 3a Te3n pa3xoaun n Kak Te B'b3,El,el7ICTBaT BbpXy Bawarta UHBECTULINA.

Pasxoau BB BpemeTo

Tabnuuute nokassaT Kaksu CyMu Cca n3nonssaHu ot BawaTta niBectuums 3a NOKpMBaHe Ha pasnunyHuTe Tunoee pasxonun. Tesun CYMW 3aBUCAT OT rofieMmnHaTa
Ha Bawara nHBecTuums, KOnKo AbMro 3aabpxxaTte npoaykta n KOnko ,qo6pe Cce npeactaBA NPOAYKTbBT. MokasaHuTe TYK CyMU Ca UNKCTpPaTUBHMN, 6a3mpaHM
Ha npumepHa MHBECTUUMOHHA cyMa 1 pas3fin4yHn Bb3MOXHU MHBECTULMOHHKU nepuogn.

Mpuemawme, ve:
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- I'Ipea nbpBaTa roanHa e Cc Bb3BbpPHETE CymMaTa, KOATO CTe MHBECTUPanu (“0 % roguwHa B'b3Bpa|J.l,a9MOCT). 3a opyrn nepuogn Ha 3agbpkaHe, Hue cme
npuenu, 4e NPoAyKTbT Ce NpeacTaBd, KakTo € NoKa3aHo B yMepeHua cueHapumn

- NueecTtupanu ca EUR 10 000

O6wWwm pasxoau 1025 EUR 2742 EUR

FoavwHo oTpaxeHue Ha pasxoauTe (*) 10.3% 3.9% Bcska roguHa

(*) ToBa nokasea kak pasxoduTe NoHWxaBaT BallaTa Bb3BpallaemocT BCsSKa roguHa 3a nepuoaa Ha 3agbpxaHe. Hanpumep, Tyk e nokasaHo, 4e ako
npekpaTuTe NpenopbYnTENHUS Nepuoa Ha 3aabpxaHe, Bawwara cpegHa roguiHa Bb3BpaLlaemocT ce nporHoavpa aa 6bvae 10.7 % npeam HaumcnsisaHe Ha
pasxoauTe n 6.8 % cnep HauucnsBaHe Ha pasxoguTe.

Moxe ga cnogenvm 4acT OT pa3xoguTte ¢ nuueTo, npoAasalulo Bu npoaykTa, 3a Aa nokpvem npegoctaBsHuTe yenyru. e Bu nidopmupame 3a cymara.
EnemeHTU Ha pa3xoguTe

5.00% oT cymaTa, KoITO nnalaTte npy M3BbPLUBAHETO Ha Ta3n UHBECTMUMS. ToBa e [lo 500 EUR

[MbpBOHaYanHa Takca
MakcumMmanHaTta cyma, a B HAKOU Crny4Yan Moxe [a nnaTtute no-marnko.

Takca npu nsTernsiHe Ha 3.00% ot Bawara nHBectuums npeam HEMHOTO uannawaHe. ToBa e MakcMManHara

0 309 EUR
MHBECTMUMATA CyMa, a B HAKOM Cry4an MOXe Ja nnatuTe no-marsko. A

Takcu 3a ynpasrnieHue u gpyrm
aAMUHNCTPATUBHU UK onepaTuBHU
pasxoaun

2.05% oT cToiHOCTTa Ha BalaTta nHeectuums 3a rogmHa. ToBa e nporHoaa, 6asvpaHa 205 EUR
Ha peanHuTe pasxoau 3a MUHanarta roguHa.

0.11% ot cTorHocTTa Ha BawaTta uHBecTuuus 3a roguHa. ToBa e NporHo3a Ha
HanpaBeHUTe pa3xoaw, KoraTo Kynysame v npogaBame OCHOBHWUTE UHBECTMLUMM 3a 11 EUR
npoaykTa. PeanHata cyma e 6bae pa3nuyHa, B 3aBUCMMOCT OT TOBa KOIKO KynyBame
1 npogasame.

Takca 3a nocturHaT pesyntati (*) | 3a Toau NpoAyKT He ce 3annalla Takca 3a NpeacTaBsHe. 0 EUR

Pasxoau no caenku

(*) 3a NnpoAykTuK € TakcK 3a NOCTUIrHaTK pesynTaTv AeVCTBUTENHUSAT pa3Mep Ha cymMarta Liie Bapvpa B 3aBMCUMOCT OT TOBa KOrko Aobpe ce npeAcTaBs Bawarta
MHBEeCTULMS. MNocoyeHnTe No-rope CbBKYMHW MPOrHO3HU Pasxoau BKMOYBaT cpeaHaTta CTOMHOCT 3a nocriegHute 5 rognHun.

Konko Abnro crieasa Aa CbxpaHsiBaM MHBECTMUMATA U Mora Nu a s ocpebpsiBaMm npeacpoYHo?

MpenopbunTeneH nepuoa Ha 3agbpxaHe: 5 roguHU

Mpenopbka: Bb3MOXHO € To3u hoHA Aa He € NoAXoasLl 3a MHBECTUTOPW, KOUTO MnaHupaT Aa U3TernsaT cpeacTeata cu B paMkuTe Ha 5 roguHn. MoxeTe ga
KynyBaTe Unu npogasaTe akuuy B pamkute Ha npogykta, 6e3 rmoba, BbB Bcekn obuyaeH paboTeH AeH, kakTo e nogpobHO onncaHo B JOKYMeHTauumsTa Ha
®oHpa. CBbpxeTe ce CbC CBOSI Bpokep, PMHAHCOB CHLBETHVK UNW AUCTPUBYTOP 3a MHGOPMaLms OTHOCHO Pa3XxoAauTe 1 TakcuTe, CBbp3aHn ¢ npofaxba Ha
akumm. Ako ocpebpute cBouTe cpeacTBa No-paHo, ToBa MOXe Aa NOBULLIM PUCKa OT MO-HUCKa Bb3BPaLLA@eMOCT Ha MHBECTMLMATa Unn 3aryba.

Kak mora ga nogam »xan6a?

OnnakBaHWsi OTHOCHO NOBEAEHWETO Ha NWLETO, KOETO e B1No CbBETHWK MO NPOAYKTa, UK KoeTo Bu ro e npogano, TpsitBa Aa 6bAAT HACOYEHN AUPEKTHO
KbM TOBa nuLe. OnnakBaHWs OTHOCHO NOBEAEHWNETO Ha NPOM3BOAUTENS Ha TO3W NPOAyKT TpsbBa Aa GbaaTt Haco4YeHU kbM credHus agpec: MolueHcku agpec:
FundRock Management Company S.A., Airport Center Building 5, Heienhaff, L-1736 Senningerberg, Benuko xepuorctso Jltokcembypr. EnektpoHHa nowia:
FRMC_qualitycare@fundrock.com Ye6 ctpaHuua:  https://www.fundrock.com/policies-and-compliance/complaints-policy/  Mpu  Bcuykn  cnyvawm,
>Kan6on6o,u,aTen;|T TpsbBa ACHO Aa NOCOYM CBOUTE AaHHM 3a KOHTaKT (MMe, aapec, TenedoHeH HoMep, eNeKTPOHHa MoLLa) U Aa NpefoCcTaBu KpaTko onmcaHne
Ha >xanbara cu

[pyra nonesHa nHdopmaums

MoxeTe fa HaMmepuTe JOMbIHWTENHA WHOPMaUUs 3a (OHAA, KaKTO U MpocnekTa (KOMTO BKIoYBa crieunduyHo 3a poHaa NpurnoxeHue, Cbabpxallo
MHOpMALMS, CBbp3aHa CbC perfameHTa 3a OMOBECTsIBaHe Ha yCcToWuMBO duHaHcupaHe (SFDR)), To3u [OKYMEHT, NOCNEAHWUs ToAuLIeH OTYET, BCEKU
crnefBall NomnyroAuileH oT4YeT W NnocrefHaTa LeHa Ha AsAroBeTe MoXeTe [a HaMmepuTe Ha www.www.gam.com 1 www.fundinfo.com.

XapT1eHo Komve Ha Te3n AOKyMeHTV Moxe Aa 6bae nonyyeHo 6esnnartHo npu noucksaxe ot FundRock Management Company S.A., Airport Center Building
5, Heienhaff, L-1736 Senningerberg, Benwuko xepuorctso Jliokcembypr. OcBeH ako B OTAENHM Crlyyau He ce HanaraTt NpoMeHu, TO3u JAOKYMEHT C KI4oBa
VH(OpMaLMs ce akTyanuampa Han-KbCHO Ha BCcekn 12 mecela cnep AaTaTa, Ha KOSiTo e NybrnukyBaH 3a MbpBu MbT.

MoxeTe aa Hamepme VIHCbOpMaLl,VIH 3a npe,cwlLUHM pesynTaTu Ha npoaykTa fo nocnedHute 10 roguHu 1 3a Npeaxo4HU U3YMCTIEHNS] Ha CLIEHapUs 38 MeceYHu

pesynTaTtu agpec https://docs.data2report.lu/documents/GAM/KID_PP/KID_annex PP _LU0329429897 en.pdf -
https://docs. data2regort Iu/documents/GAM/KID PS/KID_annex PS 1U0329429897 en.pdf
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