3AKOH 3a naszapute Ha (PMHaAHCOBU MHCTPYMEHTH

O6H. - OB, 6p. 15 ot 16.02.2018 r., B cuna ot 16.02.2018 r.; nonp., 6p. 16 ot
20.02.2018 r.; u3m. n gon., 6p. 24 ot 16.03.2018 r., B cuna ot 16.02.2018 r.; n3m., 6p. 98
oT 27.11.2018 r., B cuna ot 07.01.2019 r.; n3mM., 6p. 17 ot 26.02.2019 r.; n3mM. n gon., 6p.
83 o1 22.10.2019 r., B cuna ot 22.10.2019 r.; u3M., 6p. 94 ot 29.11.2019 r.; u3m. 1 gon.,
6p. 102 ot 31.12.2019 r.; pon., 6p. 26 oT 22.03.2020 r.; 3acerHaT OT 3aKOH 3a MEpPKUTE U
[IEACTBUSITA NO BpeMe Ha W3BLHPEAHOTO MnonoxeHue, 6p. 28 ot 24.03.2020 r., B cuna ot
13.03.2020 r.; pon., 6p. 34 ot 09.04.2020 r., B cuna ot 09.04.2020 r.; 3acerHaT ot 31/ Ha
3akoHa 3a 3apaseTo, 6p. 44 ot 13.05.2020 r., B cuna ot 14.05.2020 r.; u3m. n gon., 6p. 64
ot 18.07.2020 r., B cuna ot 21.08.2020 r.; u3M. u gon., 6p. 12 ot 12.02.2021 r., B cuna ot
12.02.2021 r.; n3M., 6p. 21 ot 12.03.2021 r.; nam. n gon., 6p. 16 ot 25.02.2022 r.; uU3M. u
gon., 6p. 25 ot 29.03.2022 r., kaTo u3MeHeHunsTa cbC 3N Ha 3MOU BAmzaT B cuna oT
29.03.2022 r., a uameHeHuaTa cbe 3M0 Bnu3at B cuna ot 08.07.2022 r.; u3M. u gon., 6p. 51
ot 01.07.2022 r.; n3M. u gon., 6p. 8 ot 25.01.2023 r.; u3m. u gon., 6p. 65 ot 28.07.2023 r.;
u3M. n gon., 6p. 66 ot 01.08.2023 r., B cuna ot 05.08.2023 r.; n3M. n gon., 6p. 84 ot
06.10.2023 r., kaTo naMeHeHuaTa cbe 3K Bam3at B cuna ot 06.10.2023 r.; u3m. 1 gon., 6p.
85 ot 10.10.2023 r., B cuna ot 10.10.2023 r.; u3Mm., 6p. 70 ot 20.08.2024 r., B cuna ot
faTtaTa, onpegeneHa B PeweHve Ha CbBeTa Ha EBponeickusi Cblo3 3a NpUEMaHETO Ha
eBpoTo oT Penybnuka bbnrapus, npneto B cboTBeTCTBME C Y. 140, naparpad 2 ot ADEC, n
PernameHT Ha CbBeTa Ha EBponeickusi Cblo3, NpUET B CbOTBETCTBME C un. 140, naparpad 3
ot A®EC; nsMm., 6p. 79 ot 17.09.2024 r.; uam. u gon., 6p. 49 ot 17.06.2025 r.; u3m. n gon.,
6p. 54 ot 04.07.2025 r.; n3M. n gon., 6p. 99 ot 21.11.2025 .

YACT MbPBA
OBl PA3INOPEABU
MnaBa nbpBa

ObLLUM NONOXXEHUA

MpegmeT

Yn. 1. (U3mM. u gon. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.; u3M., 6p. 25 ot
2022 r., B cuna ot 29.03.2022 r.; u3M. 1 gon., 6p. 8 ot 2023 r.; nsm., 6p. 99 ot 2025 r.) C
TO3M 3aKOH Ce ypexaarT:

1. NUUEH3NPAHETO W AEMHOCTTa Ha MHBECTUMLUMOHHUTE MOCPEAHUUM WU pEerynupaHuTe
nasapu Ha UHAHCOBU MHCTPYMEHTH;

2. NpeaoCTaBsSHETO HAa MHBECTULIMOHHM YCIYr WAn AENHOCTU OT APYXXeCTBa OT TpeTu
AbpXXaBu Ype3 YCTaHOBSIBAHE Ha KJ/I0H;

3. (u3m. - B, 6p. 25 o1 2022 r., B cuna ot 29.03.2022 r.) NMLEH3UPAHETO U AENHOCTTA
Ha opobpeHuMTe MexaHu3MM 3a AokKnajBaHe UM oaobpeHuTe MexaHu3Mu 3a nybnukyBaHe,
KOUTO MON3BaT Aeporauusi B CbOTBETCTBME C 4n. 2, naparpad 3 ot Pernament (EC) N9
600/2014 Ha EBponelickust napnameHT 1 Ha CbBeTa oT 15 Mait 2014 r. OTHOCHO Na3apuTe Ha
(pMHaHCOBN MHCTPYMEHTKM 1 3a u3MeHeHne Ha PernameHT (EC) N2 648/2012 (OB, L 173/84 ot
12 oHn 2014 r.), HapuyaH no-HaTtaTbk ,PernameHT (EC) N2 600/2014".

4. (u3m. - OB, 6p. 99 ot 2025 r.) usncKBaHMATa KbM fMuUaTta, KOMTO ynpasnsisaT M
KOHTpO/MpaT nvuata no T. 1, 3 M 5, KakTo M KbM fuuarta, KOUTO npuTexasar
KBanuduumMpaHo As10BO yYacTme B iMuatanoT. 1 m 5;

5. (HoBa - 1B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) AeMHOCTTa Ha LeHTpanHuTe
Aeno3nTapy Ha LLEeHHWN KHWXKA;

6. (HoBa - 1B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) M3MCKBaAHWUS KbM
LeHTpanHUTE KOHTPareHTu;

/. (HoBa - [1B, 6p. 8 oT 2023 r.) U3NCKBaHUS KbM aAMUHUCTpATOpUTE Ha BeHUMapKoBse
Nno cMucbia Ha 4n. 3, naparpad 1, T. 6 ot Pernament (EC) 2016/1011 Ha EBponeickus
napnamMeHT m Ha CobeBeTa oT 8 wHM 2016 . OTHOCHO WHAEKCW, W3MON3BaHU KaTo
6eHumMapkoBe 3a uUenuMTe Ha (UHAHCOBM MHCTPYMEHTM U (DMHAHCOBM [OroBOpUM WM 3a



n3MepBaHe Ha pe3ynTaTuTe Ha MHBECTUUMOHHM (DOHAOBE, U 33 U3MEHEHWE Ha AMPEKTUBK
2008/48/EO n 2014/17/EC v Ha PernameHT (EC) N2 596/2014 (OB, L 171/1 ot 29 toHn 2016
r.), HapuyaH no-HaTtatbK ,PernameHT (EC) 2016/1011", nuueH3npaHu unn peructTpupaHu rno
TO3W 3aKOH;

8. (npeamwHa 1. 5 - 4B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.; npeavwHa T. 7,
6p. 8 0T 2023 r.) AbPXKABHUSAT HAA30p 3@ OCUIYpPsiBaHE Cra3BaHETO Ha TO3M 3aKOH.

Len

Yn. 2. LlenTa Ha TO3M 3aKOH e:

1. ocurypsiBaHe 3aWwmMTa  Ha  WHBECTUTOPUTE BbB  (PMHAHCOBU  UMHCTPYMEHTH,
BKJTIOYUTENHO Ype3 Cb3JaBaHe Ha YC/I0BMSA 3a MOBULLABAHE Ha TAXHaTa MH(OPMMPAHOCT 3a
nasapa Ha (PMHAHCOBN MHCTPYMEHTHU;

2. Cb3[laBaHe Ha YC/0BUSA 3a pa3BUMTUETO Ha CrpaBefnB, OTKPUT M edekTMBEH nasap
Ha (PMHAHCOBU UHCTPYMEHTU;

3. nogabp)xaHe Ha CTabunHOCTTa M Ha 06LLECTBEHOTO AOBEpPUE B Na3apa Ha (hMHAHCOBM
NHCTPYMEHTW.

PerynupaHe v Hagsop

Yn. 3. (Jdon. - B, 6p. 24 ot 2018 r., B cuna ot 16.02.2018 r.; gon., 6p. 83 ot 2019 r.,
B cuna ot 22.10.2019 r.; n3m. un gon., 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.; gon., 6p.
54 ot 2025 r.; u3m. n gon., 6p. 99 ot 2025 r.) (1) PerynupaHeTo M HAA30pPbT BbPXY
JENHOCTMTE M NuuaTta no un. 1 ce um3BbpwBaT OT KomucusiTa 3a (DMHAHCOB Haa3op
(,KoMucuATa") M OT 3aMeCTHUK-NpeacefaTens Ha KOMUCUSTA, PbKOBOAeL) YnpasneHune
»,Haa3op Ha nHBeCTMUMOHHaTa AerHocT" (,,3aMecTHUK-NpeaceaaTtens").

(2) (Hosa - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) KomucunaTa 3a puHaHCOB
HaA30p ynpaxkHsaBa MpaBOMOLUMSTA Ha KoMneTeHTeH opraH no PernameHT (EC) 2019/2033
Ha EBponeickus napnameHT n Ha CbBeTa OT 27 HoemBpu 2019 r. OTHOCHO NpyAeHUManHUTe
M3NCKBAHUS 3a WMHBECTMLMOHHMTE MNOCpeaHMUM M 3a u3MeHeHue Ha pernameHTn (EC) N9
1093/2010, (EC) Ne 575/2013, (EC) N2 600/2014 n (EC) N2 806/2014 (OB, L 314/1 ot 5
Aekempu 2019 r.), HapuyaH no-HataTbk ,PernameHT (EC) 2019/2033", no oTHOWeHWE Ha
NHBECTULUMOHHUTE NocpeaHnum no Y. 9a, an. 1 nam cybekTute, KOMTO NOANeXaT Ha Haa3op
CbrNacHoO rnaea ABajeceT M BTOpa, C M3K/OYEeHWe Ha npaBomolumsTa no yn. 50, 6ykea ,6"
oT PernameHT (EC) 2019/2033, KOMTO Ce ynpaxHsBaT OT 3aMeCTHUK-Npeaceaatens no
OTHOLLEHWNE Ha MHBECTULMOHHUTE nocpeaHuum no 4yn. 9a, an. 1.

(3) (NpegnwHa an. 2, u3M. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.)
Komucusita 3a GMHAHCOB HaA30p YNpaXkHSBa MPaBOMOLUMSATA HA KOMMETEHTEH OpraH Mo 4.
6, naparpad 4, un. 7, naparpapu 1 - 3, un. 8, nmaparpadpu 1, 2 n 4, un. 9, un. 11,
naparpacdm 3 u 5, un. 14, naparpad 3, un. 15, un. 18, naparpadm 2, 3, 5 n 6, un. 19,
naparpad 2, un. 20, un. 21, un. 24, naparpad 2, un. 26, naparpadv 2 v 3, un. 27,
naparpad 1, yn. 31, un. 36, naparpad 1, 6ykea ,x", un. 41, naparpad 1, 6ykea 6", un. 49,
naparpadu 1 v 3, un. 52, naparpac 1, 6yksa k", un. 56, 6yksa ,6", un. 66, 6yksa ,6", un.
73, 4n. 76, un. 77, un. 79, un. 80, un. 83, naparpad 1, an. 2, un. 84, naparpad 5, un. 89,
naparpad 3, un. 93, naparpad 6, un. 94, naparpad 3, un. 95, naparpad 2, an. 3, un. 97,
naparpacdu 2 n 3, un. 99, naparpacm 6 n 7, un. 100, nspeyerme nupso, Yn. 101, naparpacpm
1 -3, un. 107, naparpad 4, un. 113, naparpacdm 6 n 7, un. 124, naparpad 2, un. 143 - 151,
yn. 152, naparpad 2, un. 154, naparpad 4, un. 157, un. 161, naparpadm 2 n 3, un. 162,
naparpad 2, 6yken ,3" un 1", un. 163, naparpad 3, un. 164, naparpad 2 u un. 166,
naparpad 8, 6yksa ,4", un. 170, naparpa¢ 4, 6ykea ,B", un. 175, naparpad 5, un. 178,
naparpad 2, éyksa ,r, un. 179, un. 180, naparpadu 1 n 2, un. 181, naparpad 2, 6yksa ,B",
yn. 182, naparpad 3, un. 183, naparpad 1, 6ykea ,B", un. 199, naparpad 6, un. 201,
naparpad 2, un. 221, un. 225, un. 243, naparpad 6, un. 244, naparpad 6, un. 259,
naparpad 1, 6yksu ,6", ,8", ,4", naparpad 3, naparpad 5, 6yksa ,6", un. 262, naparpapu 2
n 3, un. 263, naparpad 2, un. 264, naparpad 4, un. 282, naparpad 6, un. 283, naparpacpu
1 -3, 5wnun. 284, naparpacdm 9 n 11, un. 285, naparpacd 1, 6yksa ,B" 1 naparpad 3, un.



286, naparpad 3, un. 289, naparpadm 2 u 5, un. 292, naparpadu 3 n 5, un. 293, naparpad
2, 4n. 294, naparpacdu 2 n 3, un. 295, 6ykea ,B", un. 311 - 314, un. 315, naparpad 3, un.
317, naparpad 4, an. 2, un. 323, naparpad 1, un. 325, naparpad 2, un. 327, un. 331,
naparpad 1, un. 336, naparpad 4, 6yksa ,a", Tpeta noabyksa, un. 337, naparpad 2, an. 2
n 3, un. 354, naparpad 6, un. 363, un. 365, naparpad 2, yn. 366, naparpacv 4 u 5, un.
367, naparpad 1, 6yksa ,6", un. 373, an. 2, un. 376, naparpad 5, un. 377, naparpadwm 1, 4
n 5, un. 380, un. 383, naparpacd 4, 6byksa ,6", un. 383, naparpad 4, an. 1 n naparpad 5,
6yksa ,B", un. 385, un. 395, naparpad 1, an. 3, un. 396, naparpad 1, un. 400, naparpapu 2
n 3, un. 412, naparpad 5, un. 414, un. 415, naparpacdu 5 n 6, un. 420, naparpad 2, an. 3,
un. 422, naparpad 4, an. 2, naparpapu 8 n 9, un. 425, naparpadm 4 n 5, un. 430,
naparpad 1, an. 3, un. 458, naparpad 1 v naparpad 2, 6yksa 4", 4n. 465, naparpad 2, un.
471, naparpad 1, un. 478, naparpad 3, un. 486, naparpad 6, un. 493, naparpad 3, 6yksa
M", un. 495, naparpad 1, an. 1 u 5 Ha PernamenT (EC) N2 575/2013 Ha EBponeinckusi
napsiamMeHT n Ha CobBeta OT 26 toHM 2013 r. OTHOCHO npyAeHUWanHUTE U3UCKBaHUSA 3a
KpeauTHUTE MHCTUTYUMN U 3a u3MeHeHue Ha PernameHT (EC) N2 648/2012 (OB, L 176/1 ot
27 toHn 2013 r.), Hapu4yaH no-HataTtbK ,PernameHt (EC) N2 575/2013", no oTHOWweHWe Ha
WMHBECTULUMOHHUTE NOoCpeaHnUM No Y. 9a, an. 2 uam cybekTnte, KOMTO NoANexXaT Ha Haa3op
CbrnacHo rnaea ABajeceT u BTopa ,a".

(4) (NMpeanwHa an. 3, gon. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.)
3aMeCTHUK-NpeacedaTensT yrnpaxHsBa NpaBOMOLUMSATA Ha KOMMETEHTEH opraH no un. 99,
naparpad 1, un. 105, naparpad 5, un. 129, naparpad 7, un. 178, naparpad 1, 6yksa ,,6" u
naparpad 2, 6yksa ,r", un. 194, naparpadpm 1, 8 n 9, un. 213, naparpa¢d 2, un. 215,
naparpad 2, 6ykea ,6", un, 223, un. 227, un. 237, un. 243, naparpadu 2 n 4, un. 244,
naparpadu 2 n 4, un. 246, un. 248, un. 256, naparpad 7, 4n. 296, naparpacd 1, naparpad
2, an. 1, éykea ,6" v an. 2, un. 298, naparpad 4, 4n. 322, naparpad 3, 6ykesa ,6" u
naparpad 6, 6yken ,B" n ,r", un. 329, naparpad 1, un. 344, naparpad 3, un. 345,
naparpad 2, un. 352, naparpad 1, an. 2 n naparpad 2, 4n. 356, naparpad 2, un. 358,
naparpad 3, yn. 361, un. 382, naparpad 2, yn. 386, naparpad 1, un. 394, naparpacu 1 un
2, 4n. 395, naparpad 5, an. 2, un. 398, an. 2, un. 399, naparpad 4, un. 401, naparpad 2,
an. 1 n 2, un. 406, naparpad 1, un. 407, un. 415, naparpacdu 1 - 4, un. 416, naparpad 6,
un. 417, 6ykea ,6", un. 418, naparpad 4, un. 420, naparpad 2, an. 2, un. 423, naparpad 2,
un. 427, naparpad 1, un. 428, naparpad 1, un. 430, naparpad 1, an. 1 n 2, un. 438, 6yksa
»0", un. 450, naparpa¢ 1, 6ykBa ,1" Ha PernameHTt (EC) N2 575/2013 no OTHOLWIEHME Ha
WHBECTULUMOHHUTE NOoCpeaHnUm no yn. 9a, an. 2.

(5) (NpepnwHa an. 4, u3M. - B, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.; usmM., 6p.
99 ot 2025 r.) KomucmsaTta 3a (pMHAHCOB HAA30p YNpaXKHSBa NPaBOMOLUMSATA Ha KOMNETEHTEH
opraH noun. 4,5, 7,9, 11, 11a, un. 14, naparpad 6, un. 21, 21a, 22, 24, 27a, 32a, un. 35,
naparpadm 4 n 5, un. 36, un. 39, naparpad 3 (C M3KIKOYEHUE Ha CTPYKTypupaHuTe
£eno3nTn), yn. 42 (C U3K/YEHUe Ha CTpyKTypupaHute aeno3uTtn) ot PernamenT (EC) N2
600/2014, kaToO KOMUCKATa B3EMA CbOTBETHWUTE peELLeHMS MO MpeanoXXeHWe Ha 3aMeCTHUK-
npeacenarens.

(6) (MpeanwHa an. 5 - B, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.; gon., 6p. 99 ot
2025 r.) 3aMecCTHUK-NpeacefaTensT ynpaxHsaBa NpaBOMOLWMSATA HA KOMMETEHTEH OpraH no
un. 16, 228, 23 n 25 ot PernamenT (EC) N2 600/2014.

(7) (Qon. - OB, 6p. 24 ot 2018 r., B cuna ot 16.02.2018 r.; npeanwHa an. 6, gon., 6p.
25 ot 2022 r., B cuna ot 29.03.2022 r.; u3M., 6p. 99 ot 2025 r.) YBegomsBaHusiTa U
poknagBaHusita no PernameHt (EC) N2 600/2014 wn Pernament (EC) 2019/2033 ce
N3BbPLUBAT A0 KOMUCKSITA.

(8) (Hosa - B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.; npeavwHa an. 7, 6p. 25 ot
2022 r., B cuna ot 29.03.2022 r.) bbarapckata HapoaHa 6aHka ynpaxkHsiBa NpaBOMOLLMSTA
Ha KOMneTeHTeH opraH no yn. 39, naparpad 3 u un. 42 ot PernameHT (EC) N2 600/2014 no
OTHOLLEHMNE Ha CTPYKTYpUpaHUTe AEN03nTW.



(9) (Hoea - [OB, 6p. 54 ot 2025 r.) 3aMecCTHuK-NpeacedaTensit ynpaxHsiBa
npaBoOMOLUMATA Ha KOMMeTeHTeH opraH no PernameHT (EC) 2022/2554 Ha EBponeinckus
napnaMeHT 1 Ha CbBeTa oT 14 gekemBpu 2022 r. OTHOCHO ornepaTMBHAaTa YCTOMYMBOCT Ha
UMPpoBUTE TEXHONOMMM BbB (PMHAHCOBUS CEKTOP M 3@ M3MeHeHue Ha pernameHTn (EO) NO
1060/2009, (EC) N2 648/2012, (EC) N2 600/2014, (EC) N2 909/2014 v (EC) 2016/1011 (OB,
L 333/1 ot 27 pekemBpu 2022 r.), HapuyaH no-HaTaTbk ,PernameHTt (EC) 2022/2554", no
OTHOLLEHME Ha nuuaTta no 4n. 46, 6yken ,8", ,4" - , " 1 ,,0" OT CbLUMA pPErnaMeHT.

®DUHAHCOBWN MHCTPYMEHTH

Yn. 4. (Jdon. - OB, 6p. 65 ot 2023 r.) MNpeaMeT Ha TO3M 3aKOH Ca cneaHuTe hUHAHCOBU
WHCTPYMEHTH,  BK/IIOYMTENHO, KOrato Ca  U34afeHn 4Ype3  TexHonormsta  Ha
[eLIeHTpann3nmpaHns permcrbp:

1. NpexBbp/IMMN LEHHN KHUXA;

2. UHCTPYMEHTU Ha NapuyHuUs nasap;

3. AanoBe Ha NpeanpusaTus 3a KONEKTUBHO MHBECTUPAHE;

4. onumun, rovbpcKn, cyanun, HOpybpaHM NIMXBEHWM CMOPA3yMEHUs U BCSKAKBU ApYyrn
[epvBaTUBHM [OrOBOPW, CBbP3aHM C LEHHUM KHWXKA, C Bany™m (C WU3K/OYEeHVWE Ha
onpegenexHuTe cbrnacHo yn. 10 ot Adenermpan pernameHTt (EC) 2017/565 Ha KomucmaTa ot
25 anpun 2016 r. 3a gonbnBaHe Ha AupekTtuBa 2014/65/EC Ha EBponeickus napnaMeHT u
Ha CbBeTa NoO OTHOLIEHWE Ha OpPraHM3auMOHHUTE U3UCKBAHUS W YCNOBUATa 3a U3BbpLUBAHE
Ha AEMHOCT OT UHBECTULMOHHMTE MOCPEAHULM U 3@ AAaBaHETO Ha OMNpeAeNieHns 3a LennTe Ha
nocoyeHata aupektusa (Henervpan pernamenT (EC) 2017/565) (OB, L 87/1 ot 31 mapTt
2017 r.), C NUXBEHU TMpPOLEHTU WM C AOXOAHOCT, C KBOTWU 3a €eMUCMM WU C Apyru
[epUBATUBHN WMHCTPYMEHTU, (PUHAHCOBU MHAEKCM unv (UHAHCOBWM MOKasaTenu, 3a KOUTO
MOXe Aa 6be N3BBbPLUEH CETLMEHT C m3nYecka AOCTaBKa UK NapuyeH CETbIIMEHT;

5. onumn, droubpey, cyanu, GopybpAHM AOrOBOPU U BCAKAKBU ApPYrn AepyBaTUBHU
[LOrOBOpM, CBbP3aHM CbC CTOKW, 3@ KOUTO TpsibBa Aa Ce M3BBLPLUM NapuyeH CETbSIMEHT Uu
33 KOUTO MOXe Aa Ce U3BBLPLUM MapUYeH CETb/IMEHT MO MCKAHE Ha eHa OT CTpaHWUTe M3BbH
CNlyyYauTe Ha Heu3nbJIHEHWE UK APYro OCHOBAHMWE 3a NnpekpaTsiBaHe Ha A0roBopa;

6. onuun, roYbpCK, cyanu 1 BCEKN Apyr AepuBaTUBEH AOroBOpP, CBbpP3aH CbC CTOKK, NO
KOMTO MOXeEe fa Ce M3BbPLUM CETBJIMEHT C (hM3MYecKka AOCTaBKa, KOraTo Te ce TbpryBaT Ha
perynvpaH nasap, MHOrocTpaHHa cuctema 3a Ttbprosus (MCT) wan opraHuM3upaHa cucrtema
3a Tbprosusi (OCT), C U3K/IKOYEHME Ha EHEPrUAHM NPOAYKTU Ha eapo, TbpryBaHu Ha OCT, 3a
KOUTO TpsibBa Aa Ce U3BbPLUM CETBLIMEHT C M3MUecka A0CTaBKa, onpeaeneHn CbriacHo Y.
5 ot Jenernpan pernameHT (EC) 2017/565;

7. onumu, groybpcKn, cyanu, GOopybpaHW AOrOBOPU W BCSKaKBW ApPYrv AepUBATUBHM
[IOrOBOPU, CBbP3aHN CbC CTOKW, MO KOMTO MOXE Aa Ce M3BBbPLIM CETBIIMEHT C (pu3nyecka
[OCTaBKa, W3BbH MOCOMEHMTE NO T. 6, KOMTO He ca 3a TbpProBCKM UenM W uMmar
XapaKTepUCTUKUTE Ha Apyrn [OepuBaTMBHU (PUHAHCOBU WMHCTPYMEHTW CbrMacHo Y. 7,
naparpadu 1, 2 u 4 ot denernpaH pernameHt (EC) 2017/565;

8. nepvBaTMBHU (PMHAHCOBM MHCTPYMEHTM 3a NPEXBbPSHE Ha KpeauTeH pUCK;

9. [OroBOpY 3a pasfnKu;

10. onuwmm, droubpcK, cyanu, QOpybpaHN JIMXBEHU CMOPA3yMEHUs, KaKTO U BCSKaKBM
APy AepvBaTUBHW JOrOBOPM, CBbP3aHM C U3MEHEHUS B K/MMaTa, CTaBKM 3a HaBlo Wan
NHMAAUMOHHN NMPOLIEHTU UK ApYrn 0puUMAITHN MKOHOMUYECKN CTAaTUCTUYECKN MoKasaTenu,
3@ KOMTO TpsibBa Aa Ce U3BbLPLUM NapuyveH CETLIMEHT WM 3@ KOMTO MOXE [a Ce M3BbpLun
napuvyeH CETL/IMEHT MO UCKaHe Ha efHa OT CTpaHuTe (M3BbH CllydanTe Ha Heu3Mb/HEeHne
WM OpYyro OCHOBaHWE 3a npekpaTsaBaHe Ha [OroBopa), KakKTo W BCSKaKBU ApYyru
[lepVBaTMBHM [OrOBOPK, CBbP3aHM C aKTUBW, NpaBa, 3aAb/HKEHWUs, MHAEKCU U nokasaTenu,
M3BbH MOCOYEHMTE MO TO3M UYSIEH, KOMTO MMAT XapaKTepUCTUKUTE Ha ApYrv AepUBATUBHU
(PUHAHCOBM MHCTPYMEHTW B 3aBUCMMOCT OT TOBA, [a/M Ce TbpryeaT Ha perynvpaH nasap,
MCT wvnu OCT, onpeaeneHn cbrnacHo yn. 7, naparpad 3 v un. 8 ot [lenervpaH pernameHt
(EC) N2 2017/565;



11. KBOTM 3@ €MUCUK, CbCTOSALLM Ce OT BCAKAKBU €ANHULUW, NPU3HATK 3@ CbOTBETCTBALUN
Ha U3nCKBaHusITa Ha [mpekTmBa 2003/87/EO Ha EBponeiickus napnaMeHT u Ha CbBeTa oT 13
okTomBpu 2003 r. 3a yCTaHOBSABAHE Ha CXeMa 3a TbProBus C KBOTU 3a EMUCUMM Ha NAPHUKOBU
rasope B pamMkumte Ha O6WHOCTTa M 3a M3MeHeHue Ha [upektmBa 96/61/EO (cxema 3a
Tbprosus ¢ emucun) (Oupektnea 2003/87/EO).

MpunaraHe Ha HacCoOKW M Npenopbku Ha EBponenicknTe Haa30pHU OpraHu

Yn. 4a. (Hos - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.; gon., 6p. 25 o1 2022 .,
B cuna ot 29.03.2022 r.) (1) Komucusita 3a (PUHAHCOB HaA30p B3eMa pelleHus 3a
npunaraHeTo B HaA30pHaTa CV NpaKTUKa Ha Npernopbku U HAacokM Ha EBponenckmst opraH 3a
LieHHM KHWxa 1 nasapu (EOLKIM) n Ha EBponeickust 6aHkoB opraH (EBO) cbrnacHo un. 13,
an. 1, T. 26 or 3akoHa 3a KomucusiTa 3a dUHAHCOB Hag3o0p, KOMTO ce nybnukyBaT Ha
WHTEPHET CTpaHMuaTa Ha KOMUCKSATa Ha 6barapcku esuk.

(2) (Qon. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) KomucmaTa 3a prHaHCOB
Haa3op npuemMa Hapeabu Mo npunaraHeTo Ha TO3M 3aKOH M M3[aBa yKasaHus v apyru
aKTOBE 3a BbBEXAAHE Ha MW3UCKBAHWS, KPUTEPUM W YCNOBUS, KOUTO MNPOM3TUYAT OT
NpenopbKMTE U HAaCOKMTE MO an. 1, NpUoXMMK CNpsSMo nmuarta no Y. 1.

M3knoveHns

Yn. 5. (U3m. - B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.; gon., 6p. 16 ot 2022 r.;
n3Mm., 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.; usM. un gon., 6p. 51 ot 2022 r.; nsm., 6p.
54 ot 2025 r.; u3Mm., 6p. 99 ot 2025 r.) (1) To3n 3aKOH He Ce npwunara 3a cnegHuTe nuua,
OCBEH aKo ApYyro He e npeaBnaeHo B HEro:

1. 3acTpaxosaTenuTe WM npe3acTpaxoBaTenute Mo cMmucbna Ha Kogekca 3a
3acTpaxoBaHeTo v no AupektuBa 2009/138/EO Ha EBponeickusi napnaMeHT 1 Ha CbBeTa OT
25 HoemBpu 2009 r. OTHOCHO 3amnMO4YBaHETO W YMpaXXHSABAaHETO Ha 3acTpaxoBaTesiHa WM
npesactpaxoBaTtenHa aenHoct (MnatexocnocobHoct II) (OB, L 335/1 ot 17 nekempu 2009
r.), HapuvyaHa no-HaTtaTbk ,JvpekTrBa 2009/138/EQ", npu M3BLPLLUBAHETO HA AEMHOCTUTE NO
Kopekca 3a 3acTpaxoBaHeTo n Aupektusa 2009/138/EO;

2. nuuata, KOWUTO MpefocTaBAT WHBECTULMOHHM YCIYrM €AMHCTBEHO 3a TexHuTe
NpeanpuaTUS Maku, TEXHUTE AbLUEPHM NPeanpUaTUS UK 3a APYrv ObLEPHM NPeanpuUsTUs
Ha TEXHUTE NPeanpUSTAS MalKu;

3. nMuata, KOMTO NpefoCTaBAT MHBECTUUMOHHA YyCyra MHUMAEHTHO MO CMUCBH1Aa Ha Y.
4 ot [enerwpaH pernameHt (EC) 2017/565 B npoueca Ha WU3BLPLIBAHETO Ha
npodecnoHanHaTa MM AeNMHOCT U Tasu npodecnoHanHa AeNMHOCT ce ypexaa OT 3aKOHOBM
NN NOA3aKOHOBWU pasnopeabu nnm npodecnoHaneH eTuyeH KoAeKC, KOMTO He 3abpaHsBsaT
NpeaoCTaBsAHETO Ha Ta3u ycnyra;

4. nMuaTa, KOMTO TbpryBaT 3a COBCTBEHA CMeTKa C (PMHAHCOBU MHCTPYMEHTU, Pa3fInyHK
OT CTOKOBWM AepuBaTW WAW KBOTM 3@ €MUCUM WNW TEXHU AepuBaTh, U He NpeaocTaBsT
HUKaKBM  OpYrM WHBECTUUMOHHM YCIYrM WAM  He OCbLULeCTBSBaT HWKAKBW  Apyru
MHBECTULIMOHHM AENHOCTU C (PUHAHCOBM MHCTPYMEHTU, KOUTO HE Ca CTOKOBW AepuBaTU MMM
KBOTU 3@ eMUCUM WU TeXHU AepuBaTW, KaTo TOBa M3K/IKOYEHME He ce npwunara, KoraTto
NnocoYeHnTe nuua:

d) ca MapKeT MenKbpu;

6) (n3m. - B, 6p. 99 ot 2025 r.) ca uneHoBe WAM yyacTHUUM B perynnpaH nasap uam
MCT c usknyeHrne Ha HeduHaHcoBUTE CybeKTH, KOUTO U3MbAHSABAT CAENKM Ha MSCTO Ha
TbProBusl, KOrato Te3u CAENKW Ca 4YacT OT YMpaBfieHWETO Ha JIMKBMAHOCTTA MAM MO
06eKTVBHO M3MEPMM HauMH HaMansBaT PUCKOBETE, CBbP3aHM MPSKO C TbproBcKaTa AeNHOCT
nnn GMHAHCOBOTO ynpasieHue Ha Te3n HePUHAHCOBK CYBeKTN Unn Ha TeXHUTE rpynu;

B) NpunaraT BUCOKOYECTOTEH CNOcob 3a anropuTMMYHA TbProBus, Un

) W3BbpLIBAT TbproBusi 3a COH6CTBEHA CMETKA, KOraTo M3Mb/HSABAT HapeXaaHus Ha
KIMEHTY;

5. onepatopuTe, 3aAb/DKEHW Aa crassaT M3nckBaHusiTa no [upektmea 2003/87/EO,
KOUTO MpU TbpProBusiTa C KBOTU 3a EMUCUWN HE M3MbJHSABAT HapeXAaHUs Ha K/IMEHTU U He



NpeaocTaBsAT WHBECTULUMOHHWM YCIYTM WM He W3BbPLIBAT WMHBECTULUMOHHM AEWHOCTY,
pa3fiyHN OT TbpProBusi 3a COBCTBEHa CMeTKa, NMpu ycnoBue 4ye Te3n fimua He npunarat
BMCOKOYECTOTEH Crnocob 3a anropMTMMYHa Tbprosus;

6. nuuata, KOUTO NPeaoCTaBAT MHBECTULUMOHHU YCITYr1, CbCTOSLUM Ce UBKITIOUYUTENHO B
AAMUHUCTPUPAHETO HA CXEMW C y4aCTUETO Ha CNYXUTENN;

/. NnuaTta, KOUTO NpefoCTaBAT WMHBECTUUMOHHW YCIyrn, KOWUTO BKIOYBAT CaMo
AAMUHUCTPUPAHETO Ha CXeMUM C YYaCTMETO Ha CAYyXWUTenun W MnpefoCcTaBAHETO Ha
MHBECTULIMOHHM YCNYTN €AMHCTBEHO 3@ TEXHUTE MNPEAnpUSTUS MalKu, TEXHUTE AblUEpHM
NpeanpuaTUS UK 3a APYry AblUepHU NPeanpUaTUs Ha TEXHUTE NPeAnpUsaTUS Malku;

8. uneHoBeTe Ha EBponeickata cuctemMa Ha ueHTpanHute 6aHku (ECLB) nnun gpyru
HaLMOHANHM OpraHn, U3MbiHsBaWmM NoaobHn dyHkumMn B Cblo3a, ApYrn AbpXXaBHW OpraHu,
KOWUTO OTrOBapsAT WAM y4yacTBaT B ynpaBfeHWeTo Ha nybnuuHus abnar B Cbio3a, KaKTO M
MeXAyHapOoAHUTE (PUHAHCOBU UHCTUTYLIMK, YUPEAEHU OT ABE UM HAKOKO AbPXXaBW YNIEHKN,
KOWUTO MMaT 3a uen Aa HabwupaTt cpeacTsa U Aa npefoctaBAT (pMHaHCOBa MOMOLL, Ha CBOUTE
YfieHOBE, KOUTO M3MNWUTBAT MK Ca 3acTpalleHn OT Cepuo3Hn hmnHaHcoBM Npobnemu;

9. NpeanpusaTnATa 3a KONEKTUBHO MHBECTUPAHE U MEHCUOHHUTE (POHAOBE HEe3aBUCMMO
OT TOBa, [ann Ca KOOPAMHMPAHM Ha HWMBO EBpOMENCKM Cblo3, KaKTO M Aeno3uTapuTe U
nvuarta, KoUTo ynpaBnsiBaT Te3u Npeanpustus;

10. (v3m. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.; u3m., 6p. 51 ot 2022 r.)
nvuaTta, KOUTO W3BbPLWBAT TbpProBus 3a COBCTBEHA CMeTKa, BKIOUYUTENHO MapkKeT
MENKbPUTE, CbC CTOKOBM [EpuBaTU WM KBOTM 3@ EMUCUM WM TEXHU [OepuBaTH, C
M3K/KOYEeHMe Ha fmuata, KOUTO M3BbPLIBAT TbproBus 3a COOCTBEHa CMeTKa, KoraTo
N3MBbAHSABAT HapeXaaHUs Ha KIMEHTW, KaKTo M nvuaTa, KOUTO NpeaoCTaBsaT MHBECTULIMOHHM
YCNyrun, pasnMyHn OT TbproBusi 3a COBCTBEHaA CMETKa, CBbp3aHM CbC CTOKOBW AepuBaTh Unu
KBOTM 33 E€MUCMM WNIN TEXHU [epuBaTW, Ha KIWEHTW WM [ocTaByuum B obxBaTa Ha
OCHOBHaTa MM CTOrMaHCKa AEMHOCT, Npu yCrioBUe Ye:

a) (wam. - 1B, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.; u3m., 6p. 51 ot 2022 r.;
n3M., 6p. 99 ot 2025 r.) BbB BCEKM OT Te3u ciyvan, NOOTAENHO U CbBKYMHO, TOBA Ce sBSBA
[OMbJIHUTENHA AENHOCT CbrnacHo Kputepuw, onpeaenenn ¢ [enermpaH pernameHT (EC)
2021/1833 Ha Komucusata ot 14 tonmn 2021 r. 3a gonbaHeHune Ha Aupektuea 2014/65/EC Ha
EBponelickna napnamMeHT M Ha CbBeTa Ype3 onpefensiHe Ha KpuTepuuTe 3a TOBa, Kora
[afeHa AeVHOCT cnedBa Aa ce CyMTa 3a AOMb/IHMTENIHA KbM OCHOBHAaTa CTOMAHCKa AeNHOCT
Ha rpynoso pashuile (OB, L 372/1 ot 20 oktomBpu 2021 r.), HapuyaH nO-HaTaTbK
~denervpan pernameHT (EC) 2021/1833", kbM TAXHaTa OCHOBHA CTOMAHCKa AEMHOCT, KOraTo
ce pasrnexaar Ha rpynoBo paBHULLE;

6) (Hoea - [B, 6p. 51 oT 2022 r.) Te3n nMua He ca 4acT OT rpyrna, YUMSATO OCHOBHA
CTOMNaHCKa AENHOCT Ce CbCTOM B NMPEAOCTaBSHETO Ha MHBECTUUMOHHM YCYr MO CMUCB/A Ha
TO3M 3aKoH U [upekTtnBa 2014/65/EC Ha EBponelickns napnameHT u Ha CbBeTa oT 15 main
2014 r. OTHOCHO nasapuTe Ha (PUHAHCOBW MHCTPYMEHTM W 3a M3MEHeHWe Ha [MpekTuBa
2002/92/EO v Ha OupekTtnBa 2011/61/EC (OB, L 173/349 ot 12 toHu 2014 r.), HapuyaHa no-
HaTaTbk ,JupekTtuBa 2014/65/EC", M3BBLPLUBAHETO HA HSAKOS OT AEMHOCTUTE MO 4. 2 OT
3aKkoHa 3a KpeaUTHUTE WHCTUTYUMM, CbOTBETHO 6aHKOBa AEMHOCT CbrfacHO /[MpekTuBa
2013/36/EC Ha EBponenckusi napnameHT u Ha CbBeTa oT 26 toHn 2013 r. OTHOCHO AoCTbNa
[0 OCbLUECTBSIBAHETO Ha AEMHOCT OT KPEAMTHUTE MHCTUTYLMWM M OTHOCHO MpYyAeHUMaNHMS
HaA30p BbpXY KpeaUTHUTE UHCTUTYLUMU U UHBECTULMOHHUTE NOCPeaHMLUM, 33 U3MEHEHUE Ha
OnpektnBa 2002/87/EO n 3a otMsiHa Ha aupektuBun 2006/48/EO n 2006/49/EO (OB, L
176/338 ot 27 toHn 2013 r.), HapunyaHa no-HaTaTbk ,JdupektnBa 2013/36/EC", unn BbB
(PYHKUMOHMPAHETO KaTO MapKET-MeNKbP MO OTHOLIEHWE Ha CTOKOBUTE AEPUBATY;

B) (npeavwHa 6yksa "6" - OB, 6p. 51 ot 2022 r.) Te3an nuua He npwunarar
BMCOKOYECTOTEeH cnocob 3a anropuTMMYHa Tbprosusi, n

r) (w3m. - 4B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.; npeauwHa 6ykea "B", uU3Mm.,
6p. 51 ot 2022 r.) Tesn nuMuUa YBeAOMSABAT KOMUCMSITA MO WMCKaHe Ha 3aMeCTHWK-



npeacesaTtensl Ha Kakea 6asa ca npeueHWnn, Ye AEMHOCTTa MM MO OCHOBHMSI TEKCT Ha Tasu
TOYKa € AOMb/HUTENHA KbM OCHOBHaTa UM CTOMaHCKa AEMHOCT;

11. nnuaTa, KOUTO NPeaocTaBAT MHBECTULMOHHU CbBETU B Mpoueca Ha M3BbpPLUBAHETO
Ha Apyra npodecnmoHanHa AeNHOCT, KOSATO He e obxBaHaTa OT TO3W 3aKOH, NMpU YC/IoBME Ye
3a NpeAoCTaBsSHETO HA TakMBa CbBETW He MoJly4aBaT OTAEHO Bb3HArpaxaeHue;

12. onepaTopuTe Ha NPeHOCHa CUCTeMa CbrfacHO onpeaeneHueTo no 4un. 2, 7. 4 or
OupektnBa 2009/72/EO Ha EBponeickusi mapnaMeHT u Ha CbBeTta ot 13 tonm 2009 r.
OTHOCHO 06WuTe npaBuia 3a BbTPELWHWS Na3ap Ha €eNneKTPOeHeprusi M 3a OTMsHA Ha
Ounpektnea 2003/54/EO (OB, L 211/55 ot 14 asryct 2009 r.), HapuyaHa no-HaTaTbK
~anpektuBa 2009/72/EQ", unu unex 2, Todka 4 ot AunpektuBa 2009/73/EO Ha EBponeiickusi
napnameHT n Ha CbeeTa oT tonn 2009 r. OTHOCHO 0blmMTe npaBuia 3a BbTPELLHWUS Na3ap Ha
NPUPOAEH ra3 un 3a oTMsHa Ha Aunpektmea 2003/55/EO (OB, L 211/94 ot 14 asryct 2009 r.),
HapuyaHa no-HaTaTbk ,[Aupektvsa 2009/73/EQ", Korato M3Mb/HABAT CBOUTE 3adb/HKEHUS
Cbl1ACHO MOCOYEHOTO B TE3N AUPEKTMBU unn cbrnacHo PernameHT (EO) N2 714/2009 Ha
EBponeickuns napnamMeHT u Ha CbBeTa oT 13 toim 2009 r. OTHOCHO yCnoBUSiTa 3a AOCTbN A0
MpexaTa 3a TpaHCrpaHudeH obMeH Ha enekTpoeHeprus 1 3a oTMsiHa Ha PernameHT (EO) N2
1228/2003 (OB, L 211/15 ot 14 asryct 2009 r.), HapuyaH no-HaTaTbk ,PernameHt (EO) N2
714/2009", cbrnacHo PernameHT (EO) N2 715/2009 Ha EBponeickvsi mapnaMeHT M Ha
CoBeta ot 13 tonm 2009 r. OTHOCHO YCNOBMATa 3a AOCTbMN A0 ra3onpeHOCHW Mpexu 3a
NpupoaeH ras n 3a otMsiHa Ha PernamenT (EO) N2 1775/2005 (OB, L 211/36 oT 14 aBryct
2009 r.), HapuyaH no-HaTaTbk ,PernameHT (EO) N2 715/2009", mnn CbrnacHO KOAEKCU MK
HaCoOKW, MPUETU CbINacHO Te3W pernaMeHTW, fuuaTa, AEUCTBalM KaTo AOCTaBYMLM Ha
YCIYrn OT TSXHO MMe 3a U3Mb/IHEHME Ha 3aJayunTe UM CblNacHO Te3n 3aKOHOAATENTHM aKToBe
WM CbINacHO KOAEKCU MM HACOKW, MPUETM CbrNacHO MOCOYEHUTE pernameHTW, KaKTo M
onepaTopuTe WM  aAMMHUCTPATOPUTE Ha MeXaHW3bM 3a eHepruiHo 6anaHcupaHe,
TpvbonpoBoaHa Mpexa WM cucTeMa 3a noaabpxaHe Ha 6anaHCc Ha [JoCTaBkute U
notpebneHMeTo Ha eHeprusl, KOraTo WM3MbAHSBAT TakMBa 3afdayu - B CydauTe, KOrato
MocoyeHMTe nMua 3a UenuMTe Ha OCbLeCTBsSiBaHaTa OT TAX AEMHOCT  M3BbpLUBaT
MHBECTULIMOHHM AEWHOCTU WU NPeaoCTaBAT MHBECTULMOHHW YCYTY, CBbP3aHU CbC CTOKOBM
Aepvieaty;

13. (ot™. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.; HoBa, 6p. 16 oT 2022 r.)
[AOCTaByYMUMTE HA YCNIYrM 3@ KOMEKTUBHO (DMHAHCMpaHe CbracHO OnpeaeneHueTo no un. 2,
naparpad 1, 6yksa ,a" ot PernameHT (EC) 2020/1503 Ha EBponeinckusi napnaMeHT U Ha
CoBeta oT 7 oktomBpyu 2020 r. OTHOCHO €BPOMEWCKMTE [OCTaBYMLM Ha YCIyrm 3a
KONEKTUBHO (MHAHCUMpaHe Ha npeanpuaTuaTa M 3a u3MeHeHne Ha PernameHTt (EC)
2017/1129 v Ha Onpektusa (EC) 2019/1937 (OB, L 347/1 ot 20 oktomepu 2020 r.).

14. (HoBa - [1B, 6p. 54 o1 2025 r.) goctaBuMumuTe Ha YCIyru 3a KpUNTOAKTUBU CblIAaCHO
onpeaeneHveTo no Y. 3, naparpad 1, T. 15 ot PernameHT (EC) 2023/1114 Ha EBponelickus
napnaMmeHT n Ha CbBeTa oT 31 Mai 2023 r. OTHOCHO NasapuTe Ha KPWUMTOAKTUBMU U 3a
n3meHeHne Ha pernameHtn (EC) N2 1093/2010 u (EC) N2 1095/2010 u Ha AvpeKTvBM
2013/36/EC n (EC) 2019/1937 (OB, L 150/40 ot 9 toHn 2023 r.), HapuyaH MNo-HaTaTbK
~PernameHt (EC) 2023/1114".

(2) N3knouweHneTo no an. 1, T. 12 He ce npunara 3a onepupaHeTo Ha BTOpPUYEH nasap,
BKJTIOMUTENHO Ha niaTdopma 3a BTOPUYHA TbProBus ¢ (MHAHCOBM NpaBa 3a NpeHocC.

(3) (OT™. - OB, 6p. 83 o1 2019 r., B cuna o1 22.10.2019 r.).

(4) NpaBaTta, NpeaoCTaBeHN Mo TO3M 3aKOH, He obxBallaT NPeaoCTaBAHETO Ha yCnyru
KaTO HacpeLyHa CTpaHa Mo CAENKM C AbpPXXaBHW OpraHu, KOMTO yNpasBnsBaT AbpXXaBHUS AbAr,
nnu ot uneHose Ha ECLIB, npu n3nb/HEHMETO Ha 3aJadnTe UM, nNpeaBuMaeHn B [Jorosopa 3a
dyHKkumnoHnpaHeTo Ha EBponeiickus cbto3 (APEC) u B Mpotokon N2 4 OTHOCHO ycTaBa Ha
ECLIE n EBponeickaTta LeHTpanHa 6aHka, v nNpu U3nmbIHEHWETO HA PAaBHOCTOMHWN DYHKLUMM
CbrNaCHO HaUMOHaNHUTE pasnopeaou.



(5) Nnuata no an. 1, 7. 1, 9 n 10 ce non3eaTt OT M3K/OYEHNETO No an. 1, 6e3 aa e
HeobxoAMMO Aa OTroBapsT Ha yCnoBusTa Ha an. 1, 1. 4.

(6) Pasnopeabute Ha un. 102 - 108 ce npunarat 1 3a niMuatanoan. 1, 1.1, 5, 9 n 10,
KOraTo ca YeHOBEe MW y4acTHUUM Ha perynvpaH nasap wniv MCT.

(7) (N3m. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.; gon., 6p. 51 ot 2022 r.;
naM., 6p. 99 or 2025 r.) Jlmuyata no an. 1, 7. 10 yBegoMsiBaT KOMUCKSTA, 4Ye Lie ce
Bb3M0M3BaT OT 0CBOOOXKAABAaHETO Ha OCHOBaHWe an. 1, T. 10 npy Bb3HMKBAHE Ha OCHOBaHWE
3a TOBa, B CPOK A0 15 anpwn Ha KaneHaapHaTta roavHa, 3a KOSITO Ce MCKa 0cBoboXxaaBaHe.
KbM yBegomnenueto no an. 1, T. 10, 6yksa ,r™ ce npunara oboCHOBKa Ha OCHOBAHMSATA,
nopaan KOUTO CblUMTE cyMTaT, Ye CbOTBETHaTa AeMHOCT no an. 1, 7. 10 e gonbAHUTENHa
KbM TsSIXHaTa OCHOBHa CTOMaHCKa AEMHOCT B CbOTBETCTBME C M3MCKBaHWATa Ha [enernpad
pernameHT (EC) 2021/1833.

(8) (U3m. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) B egHOMece4eH CpPoK OT
NnpeacTaBsAHETO Ha YBEAOM/IEHMETO MO an. 7 3aMeCTHWK-NpeacedaTensaT uMMma npaBo Aa
n3ncka ot nmuata no an. 1, 1. 10 gonbnHuTENnHa MHMOpPMaUms, CbabpXalla oboCcHOBKa Ha
OCHOBAHMSITA, NOPaAM KOWUTO CbLUMTE CYMTAT, Ye CbOTBETHAaTa AerHocT no an. 1, 1. 10 e
JOMb/IHUTENTHA KbM TSXHaTa OCHOBHa AelHocT. [pu  HeobxoaMMOCT  3aMECTHUK-
npeaceaaTenaT u3npawa cboblieHne 1 onpeaens CpokK 3a npeacTaBsHe Ha AOMbJHUTENHA
nHdOpMaLMs, KOUTO HE MOXeE Ja e NO-KPaTbK OT e4AnH Mecel,.

(9) (N3m. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.; u3m., 6p. 99 ot 2025 r.)
Komucusita 3a ¢pMHaAHCOB HAA30p MO NpeasioXXeHne Ha 3aMeCTHUK-NpeaceaaTens M3BbpLUBa
npeueHka [ann e Hanvue OCHOBaHWe 3a MnpunaraHe Mo OTHOWEHWE Ha JIMUETO Ha
n3knyeHreTo no an. 1, T. 10, kaTto npunara KpUTepuuTe CbrnacHo [lenermpaH pernameHt
(EC) 2021/1833, v yBenoMsaBa NMUCMEHO SIMLETO B eJHOMEeCeYeH CPOK OT MoJlyYyaBaHETO Ha
yBEeOM/IEHNETO MO an. 7, a Korato e Mu3UCKaHa JonbfHuTenHata wHdopMaums - B
€JHOMECeYEH CPOK OT MOJlyYaBaHETO M, CbOTBETHO OT M3TUYAHETO Ha Cpoka Mo an. §,
n3peyeHne BTopo.

(10) (Hoea - B, 6p. 51 ot 2022 r.) 3a uenute Ha an. 1, 7. 10, B KpuTepumuTe 3a TOBa
Kora egHa AEMHOCT cnefBa fa Ce CYuTa 3a [AOMbJIHUTENHA CMpsSIMO OCHOBHAaTa CTOMAHCKa
JENHOCT Ha rPynoBO PaBHWLLE Ce B3eMaT NpeaBuA CNeAHUTE ENEMEHTHU:

1. janu HeTHaTa OCTaTbyHa HOMMHAMIHA EKCMO3WUUMA Ha CTOKOBM AepuBaTh WU KBOTU
33 EMUCUM U TEXHW AEPUBATU 3@ NAPUYEH CETBL/IMEHT, TbpryBaHu B EBpONenckusi cbios, C
N3K/KOYEHME Ha CTOKOBWM AepuBaTW, KBOTM 3@ EMUCUMN WKW TEXHW AEpUBaTW, TbPryBaHW Ha
MSCTO Ha TbproBus, € noa rogvieH npar ot 3 MuavMapaa espo, Uim

2. fanvM KanutanbT, U3MN0oN3BaH OT rpynaTta, KbM KOATO MNPUHAANEXU CcybekTbT, e
pasnpeaeneH NpeaMMHO 3a OCHOBHATA CTOMaHCKa AEMHOCT Ha rpynaTa, unm

3. nanv 06eMbT Ha AeMHOCTUTE, nocovenun B an. 1, T. 10, He HaaBULLAaBa 06LWKMS pasMep
Ha ApyruTe AeMHOCTM MO TbpryBaHe Ha rpyrnoBO paBHULLE.

(11) (HoBa - OB, 6p. 51 ot 2022 r.) [eiHocTMTE, NocoYeHu B an. 10, ce pa3rnexaar Ha
rpynoBoO paBHULLE.

(12) (Hoea - OB, 6p. 51 ot 2022 r.; pon., 6p. 99 ot 2025 r.) B nocoyenuTte B an. 10
€/1EMEHTU He Ce BK/OYBAT:

1. coenkute Mexay YneHoBe Ha rpynaTa, KakTo € nocoyeHo B yn. 3 ot PernameHT (EC)
N2 648/2012, Ha EBponeinckuss napnameHT u Ha CobBeta oT 4 oM 2012 r. OTHOCHO
n3BbHOOPCOBUTE AepuBaTH, LIEHTPANIHUTE KOHTPAreHTU n perncTpuTe Ha TpaH3akuumn (OB, L
201/1 ot 27 wnn 2012 r.), HapuyaH no-HaTtaTtbk ,Pernament (EC) N2 648/2012", kouTo
CNyXaT 3a ynpas/fieHue Ha JIMKBUAHOCTTA UM pUCKa B paMKUTE Ha rpynaTa;

2. coenkuTe CbC CTOKOBW AepuBaTU UM KBOTU 3a EMUCUM WM TEXHW AepuBaTh, 3a
KOUTO 06EeKTUBHO MOXe Aa 6bae U3MepeHo, Ye BOAAT A0 HaMansiBaHe Ha PUCKOBETE, MPSKO
CBbP3aHM C TbproBckaTa AeNHOCT Unn puHaHcupallaTa AeUHOCT;

3. caenkuTe CbC CTOKOBM AepuvBaTM WM KBOTM 3@ E€MUCUM UMW TEXHW AepuBaTy,
CK/IIOYEHN 33 U3MbJIHEHME Ha 3aAb/HKEHMATa 3a OCUrypsiBaHe Ha NIMKBUAHOCT Ha MSCTO Ha



TbpProBusl, KOraTto TakuMBa 3aAb/DKEHUS Ce W3WUCKBAT OT perynaTtopHUTe OpraHu B
CbOTBETCTBME C MpaBOTO Ha EBponeickus Cbto3 MAM C  HAUMOHANHWUTE 3aKOHOBMU,
NMOA3aKOHOBU W aAMMHUCTPaTUBHM pasnopeadu uamn oT MecTaTta Ha Tbprosus.

(13) (MpeanwHa an. 10 - 4B, 6p. 51 ot 2022 r.) Pa3nopeabute Ha un. 192 - 204 ce
npwunarat v 3a imuarta no an. 1.

YACT BTOPA
NMA3SAPHUAN YYACTHULMN
AAN MbPBU
MHBECTULUMOHHU NOCPEAHNLN
FnaBa BTOpa
YCJ10BUS 3A U3BBPLUBAHE HA IEMHOCT
Pazpenl

06w nonoxxeHus

VIHBECTULIMOHHM YyCNyr U AENHOCTU

Yn. 6. (don. - 4B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) (1) NHBECTMUMOHEH
NoCpeaHuK € NnUe, KOETO MO 3aHATUE NPeaoCTaBs eaHa UK NnoBeye MHBECTULMOHHU YCIyru
N/VMNn M3BbPLUBA €Ha MM NOBEYE MHBECTULMOHHN AENHOCTW.

(2) IHBECTULIMOHHW YCYTn U AENHOCTY Ca:

1. NnpueMaHe ¥ npegaBaHe Ha HapeXAaHUs BbB Bpb3Ka C €MH UK noseve pUHaHCOBM
NHCTPYMEHTY;

2. U3NbJIHEHWE HA HApeXAaHUs 3a CMETKA Ha K/IMEHTH;

3. caenku 3a cobcTBeHa CMeTKa C (PUHAHCOBU UHCTPYMEHTH;

4. ynpaBneHue Ha noptdenn;

5. NHBECTULMOHHN CbBETH;

6. NoeMaHe Ha eMucunM (UHAHCOBU WMHCTPYMEHTW W/Wnu npeanaraHe Ha (UHaHCOBM
WHCTPYMEHTW nMpuW  ycnoBuaTa Ha 6e3ycfioBHO M HEOTMEHMMO  3aAb/DKEHMEe 33
3anuceaHe/npnaobmneaHe Ha MHAHCOBUTE MHCTPYMEHTM 3@ COBCTBEHA CMETKA;

/. npepnaraHe 3a MbpBOHayanHa npodaxba Ha GUMHAHCOBU WHCTpyMeHTn 6e3
6e3yCcnoBHO N HEOTMEHMMO 3aAb/HKeHne 3a npuaobreaHe Ha (MHAHCOBUTE MHCTPYMEHTU 3a
cobcTBeHa cMeTKa (nnacnpaHe Ha PUHAHCOBU UHCTPYMEHTH);

8. opraHusupaHe Ha MCT;

9. opraHu3upaHe Ha OCT.

(3) VHBECTULUMOHHMAT MOCPEefHNK MOXe Aa NpeaocTaBs U cnegHuTe AOMb/HUTENHM
ycnyru:

1. (pon. - OB, 6p. 83 ot 2019 r., B cuna oTr 22.10.2019 r.) cCbxpaHsiBaHe W
AAMUHUCTPUPAHE Ha (OWHAHCOBM WHCTPYMEHTU 3@ CMETKa Ha K/IMEHTH, BKJIIOYUTENHO
noneunTesncka AeNHOCT U CBbP3aHWUTE C TOBA YC/Iyr1 KaTo yrnpaB/ieHUe Ha NapuyHu CpeacTsa
N Ha obe3neyeHus, C M3K/IOYEHME HA LEHTPaNM3NpaHOTO BOAEHE HA CMETKM 3a LEHHM
KHMWXa CbrnacHo pasgen A, T. 2 oT npunoxeHneto kbM PernameHT (EC) N2 909/2014 Ha
EBponelickna napnameHT u Ha CbBeTa oT 23 tonn 2014 r. 3a nogobpsiBaHe Ha CeTb/MEHTa
Ha LEHHM KHWKa B EBponenckusi Cbio3 M 3a UEHTpasHUTE Aeno3vTapy Ha LEHHU KHWXa,
KaKTO M 3a u3MeHeHune Ha aumpektmen 98/26/EO n 2014/65/EC n Pernament (EC) N9
236/2012 (OB, L 257/1 ot 28 aBryct 2014 r.), Hapu4yaH no-HaTaTbK ,PernameHT (EC) NO
909/2014";

2. NpefoCTaBsiHE Ha 3aeMM Ha MHBECTUTOPU 3a M3BbPLUBAHE OT TAX Ha CAENKU C efuH
nWn noseye (PUHAHCOBM WHCTPYMEHTW, MpWU YCNOBME Ye MOCPEeAHUKBLT, KOWTO MpeaocTaBs
3aeMa, yyacTBa B CLenKaTa;

3. CbBETW Ha nMpeanpusaTMS OTHOCHO KanwuTanoBaTa CTPYKTypa, MpoMuLlieHaTa
cTpaTterMss M CBbp3aHM C TOBA BBLMPOCKM, KAKTO W CbBETU M YCIYrn, CBbp3aHW C
npeobpasyBaHe v npuaobueaHe Ha NpeanpuUsaTUS;



4. npepocTtaBsHeE Ha YCNyru, CBbp3aHM C Yy)XXAECTpaHHW CpeacTBa 3a MrallaHe,
[OKOJIKOTO Te Ca CBbp3aHu C NPeaoCTaBsHUTE NHBECTULIMOHHW YCNYTK;

5. WHBECTULMOHHWM NPOyYBaHUS U (PUHAHCOBM aHanM3n unu apyrn GopmMu Ha obwm
Npenopbku, CBbpP3aHU CbC CAENKN C (PUHAHCOBU UHCTPYMEHTH;

6. yCnyru, CBbp3aHu € noemMaHe Ha eMucnmn UHAHCOBU MHCTPYMEHTH;

7. VWHBECTULIMOHHM YCNyr U AeNHOCTM no an. 2 u T. 1 - 6 BbB Bpb3ka C 6azoBute
WHCTPYMEHTU Ha AepUBATUBHN (PUHAHCOBU MHCTPYMeHTM Mo yn. 4, 1. 5, 6, 7 n 10, KoraTo ca
CBbp3aHM C NPefoCTaBAHETO Ha MHBECTULIMOHHWN W OOMbIHUTENHU YCITYTn.

NHBECTMLUMOHHN nocpeaHnum

Yn. 7. (1) NpepocraBsiHe Ha MHBECTULMOHHU YCITYIN U U3BBbPLUBAHE Ha MHBECTULIMOHHMU
AENHOCTW MO 3aHATME MOXE [a OCbLUECTBSIBA CaMO akKLMOHEPHO APY>XECTBO MW APYXECTBO
C OrpaHu4eHa OTFOBOPHOCT CbC cefanvuie W ajapec Ha yrnpasfieHMe Ha TepuTopusTa Ha
Peny6nuka Bbnrapuvsi, NoayyYMno nUUEH3 3a U3BbpLUBaHE Ha AEMHOCT KaTO WMHBECTULIMOHEH
NOCpeaAHUK NpW yCnoBuATa U NO peda Ha TO3WM 3aKOH, OCBEH aKO CbC 3aKOH WM pernameHT
He e npeaBuAEHO ApYro.

(2) IHBECTULIMOHHUTE MOCPeAHMUM M3aaBaT caMo 6e3HannyHM akuMm C Npaso Ha eavH
rnac. Korato MHBECTULIMOHHUAT NOCPEeAHMK € APYXXeCTBO C OrpaHMyeHa OTrOBOPHOCT, BCEKM
CbAPY>XHMK WMa TONKOBa rnacose B 06WOTO CbbpaHue, KOMKOTO € HEeroBusT Asn B
KanuTana.

(3) TMpepoctaBsHe Ha WHBECTULUMOHHM YCNYrM W M3BbPLUBAaHE Ha WMHBECTULMOHHM
JAENHOCTM NO 3aHSATNE MOraT [a OCbLUECTBSIBAT U MHBECTULMOHHM NOCPEAHULMN CbC ceanuLle
B APYyru AbpXXaBW NMpu yCnoBusTa U No peda Ha un. 45, 46 n 49.

BaHKM - MHBECTULMOHHW NOCpeaHNLM

Yn. 8. (M3m. u gon. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) (1) (MpeaunweH
TeKCT Ha un. 8 - B, 6p. 25 ot 2022 r., B cvna ot 29.03.2022 r.) lNMpenocraBsHe Ha egHa unu
noseye WHBECTUUMOHHM YCIYrM M M3BbpLIBAHE Ha €4Ha WM MOBeYe WHBECTULMOHHM
JAENHOCTM MO 3aHATME MOXE [la CE OCbLUECTBSBA M OT BaHKa, KOATO € Mosyynna nuUeH3 oT
Bbnrapckata HapoaHa 6aHKa 3a U3BbPLUBAHE Ha TaKuBa yCIyru U AeMHOCTW.

(2) (HoBa - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) WHBECTULMOHEH
MOCPEAHMK, KOMTO OTroBaps Ha ONpPedeneHUeTo 3a ,KpeauMTHa WHCTUTYyuus" no un. 4,
naparpad 1, T. 1 ot Pernament (EC) N2 575/2013 n e nogan 3asiBfieHMe 3a usgaBaHe Ha
NMLIEH3 3@ M3BbLPLUBAHE Ha AEMHOCT kaTo 6aHka Mo 4yn. 2, an. 1, T. 2 oT 3akoHa 3a
KpeauTHUTE MHCTUTYUMK A0 Bbbnrapckata HapoaHa 6aHka, MoXe Aa NpoAb/IKU Aa U3BbPLUBA
[AENHOCTTa CU KaTO MHBECTULMOHEH MOCPEAHMK A0 MOoJlyYaBaHe Ha JIMLEH3a MM OTKasa 3a
n3aaBaHe Ha NIMLEH3 3a M3BbpLUBaHe Ha AeNHOCT KaTo 6aHka no yn. 2, an. 1, T. 2 oT 3aKoHa
33 KPeaUTHUTE UHCTUTYLIUMN.

(3) (Hoa - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) OT partata Ha
NOCTAHOBSIBAHE HA peLUeHMETO 3a M34aBaHe Ha nueH3a no an. 2 ce obescunea NNLEH3BT 3a
M3BbPLLIBAHE Ha AEMHOCT KaTO MHBECTULIMOHEH NOCPEAHUK, U3AAZIEH OT KOMUCUSITA.

(4) (Hosa - B, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) Mpu 0TKas 3a nsgasaHe Ha
NIMUEH3 Mo an. 2 KOMUCUSATa OTHEMa W3dafeHus OT Hes JIMUEH3 Ha WHBECTULUMOHHUS
NMocpeaHuK 3a U3BbpLLUBAHE Ha AENHOCT KaTO MHBECTULMOHEH NMOCPeAHVK B 14-AHEBEH CPOK
OT yYBeAOMSIBAHETO Mo Y. 13a, an. 4 oT 3aKoHa 3a KpeaAUTHUTE MHCTUTYLIMM.

OrpaHu4eHns, CBbp3aHu C NpeaMeTa Ha AeMHOCT

Yn. 9. (Jdon. - OB, 6p. 51 ot 2022 r.; gon., 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.;
pgon., 6p. 54 ot 2025 r.; u3Mm., 6p. 99 ot 2025 r.) (1) VIHBECTULUMOHHWUTE MNOCpeaHUUn C
N3KNKYeHne Ha 6aHKkuMTe - MHBECTUUMOHHW MNOCPeaHuuUM, He MoraT Aa M3BbpluBaT no
3aHATUE APYrY TbProBCKM CAENKM OCBEH B CllydauTe, NpeaBuaeHN B 3aKOH.

(2) (U3m. - OB, 6p. 99 ot 2025 r.) NHBECTUUMOHHUTE NOCPEeAHULUN, KOMTO MMaT NpaBo
[la U3BBbPLUBAT MHBECTULIMOHHM AEMHOCTU MO Yn. 6, an, 2, T. 3, MoraT Aa odepupaTt Npsiko 3a
cobCcTBEHa CMeTKa, a WMHBECTUUMOHHWUTE MOCpeaHMLM, KOMTO MMaT MpaBo Aa WM3BbpLIBaT
WMHBECTULUMOHHN YCIIYrM No 4un. 6, an. 2, T. 2 - aa odepupat 3a CMETKa Ha K/IMEHTU, B



TbproBe 3a AByAHEBEH CMOT Mpu ycnosBusita U No peda Ha [HdenerwpaH pernameHT (EC)
2023/2830 Ha KomucuaTa ot 17 oktomepu 2023 r. 3a gonbneaHe Ha Aupektnea 2003/87/EO
Ha EBponelickms napnameHT n Ha CbBeTa Ype3 onpeaensHe Ha npaBuia OTHOCHO rpaduka,
yrpaBfieHNEeTo M APYrn acneKkTh Ha Tbpra Ha KBOTU 3a eMUCuM Ha napHukosu rasose (OB, L
2023/2830 ot 20 pekemBpu 2023 r.), HapuyaH no-HaTaTbK ,[enernpaH pernameHT (EC)
2023/2830", cnep paspelueHne OT KOMUCKATA, n3gageHo no peaa Ha yn. 24.

(3) (M3m. - OB, 6p. 99 or 2025 r.) WMHBECTUUMOHHWUTE NOCPEAHWLM, MOAYYMNN
paspeleHne no peaa Ha uYn. 24, UM3BbPWBAT AEMHOCTTa MO an. 2 npu CrnasBaHe
n3nckBaHusiTa Ha Jenernpan pernamenT (EC) 2023/2830.

(4) VIHBECTUUMOHHWUTE MOCpeaHuUM, KOWUTO W3BbPLIBAT WHBECTULMOHHU YCIYyrn W
AENHOCTM Mo un. 6, an. 2, T. 3 U 6, MoraT da M3BbLPLUBAT U CAENKU C YyXXAECTPaHHU
CpeAcTBa 3a MnallaHe, ako ca MoslyYnIn NNLEH3 NpU YCIoBUSTa M NO peaa Ha AeNCTBaLloTo
3aKoHOAATeNCTBO.

(5) WHBecTMuMoHHMTE nocpeaHuum no yn. 10, an. 1 umaT npaBo Aa W3BbpLUBAT
AENHOCT KaTo AOBEpPEeHVMK Ha obnuraumoHepyu no 3akoHa 3a Myb/MYHOTO MpeanaraHe Ha
LIEHHWN KHWXa.

(6) (HoBa - OB, 6p. 51 ot 2022 r.) WHBeCTMUMOHHUTE MOCpeaHuuUM MoraT Aaa
NpefoCcTaBsAT YCNyrn 3a KONeKTUBHO (MHaHCUpaHe, ako ca Moy4nv MLEH3 NpuU YCnoBusaTa
n no pefda Ha Pernament (EC) 2020/1503 Ha EBponeickus napnaMeHT u Ha CbBeTa OT 7
oktomBpn 2020 r. OTHOCHO €BpPOMEWCKWTE [AOCTaBYMUM Ha YCIyrM 33 KONEKTUBHO
(pUHaHcMpaHe Ha npeanpusaTusaTa M 3a u3MeHeHue Ha PernameHT (EC) 2017/1129 u Ha
Ounpektnea (EC) 2019/1937 (OB, L 347/1 ot 20 oktomBpu 2020 r.).

(7) (Hoea - OB, 6p. 85 ot 2023 r., B cuna or 10.10.2023 r.) WNHBECTUUMOHHUTE
nocpeaH1uUm, KOMTO UMaT NpaBo Aa NpeaocTaBAT MHBECTUUMOHHA ycnyra no yn. 6, an. 2, T.
4, ™MoraT fAa W3BbPWBAT AEMHOCT KaTo [AOCTaBYMK Ha MaHEBPOMNENCKM MepcoHaneH
neHcnoHeH npoaykt (MEMM) cvrnacHo yn. 6, naparpad 1, 6yksa ,r" ot PernameHTt (EC)
2019/1238 Ha EBponenckusi napnameHT M Ha CobBeta oT 20 toHM 2019 r. OTHOCHO
MaHeBPOMeNCcKN nepcoHaneH neHcnoHeH npoaykt (MEMM) (OB, L 198/1 ot 25 tonm 2019 r.),
HapuyaH no-HataTbk ,PernameHT (EC) 2019/1238", npu cna3BaHe Ha M3UCKBaHMATa Ha
CblUMS pernameHT, rnasa ABajeceT n ocMa ,a" oT Koaekca 3a coumanHo ocurypsisaHe, To3u
3aKOH M aKTOBETE MO MNpuiaraHeTo uMm.

(8) (Hosa - B, 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.) Komucmnsita B3eMa peLueHume
3a perncrpaums unm 3a OTMAHa Ha peructpauua Ha [EIMM, cb3gageH OT MHBECTUMLMOHEH
NMoCpeaHVK, KOMTO npeaocTaBs yciyraTa Mo ynpaBfieHne Ha nopTdenn, no peaa Ha
PernameHT (EC) 2019/1238 no npeanoxeHne Ha 3aMeCTHUK-NpeaceaaTens.

(9) (HoBa - OB, 6p. 54 ot 2025 r.) WHBecTMUMOHHUTE nOCpeaHuUM MoraT fAa
NpeaocTaBsAT yCyrn 3a KPUMNTOAKTMBKM, €KBUMBANEHTHW HA WHBECTULUMOHHUTE YCIyrn W
[AEMNHOCTM, 3a KOMTO Ca MOSTYYUSIN NINLEH3, KOraTo Ca YBEAOMUIN KOMUCUSTA B CbOTBETCTBUE
c un. 60, naparpad 3 or PernameHT (EC) 2023/1114. B TO31M cnyyail ce npwunarat u
n3nckBaHusaTa Ha PernameHT (EC) 2023/1114, Ha 3akoHa 3a nasapuTe Ha KpUMTOaKTUBU U
Ha aKToBeTe MO MNpuiaraHeTo uM.

MpUNOXMMN U3NCKBAHMA OTHOCHO NPYyAEHUMANHUS HaA30p BbpXY WHBECTUMLMOHHMUTE
nocpeaH1um

Yn. 9a. (Hos - B, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) (1) 3a
NHBECTULMOHHUTE MOCPEeAHULM Ce npunaraT M3UCKBaHMATa Ha To3u 3akoH, PernameHT (EC)
2019/2033 v aKTOBETE NO NPUIAraHETO UM C U3KITKOYEHME Ha cydauTe no an. 2.

(2) 3a VHBECTMUMOHHWTE MNOCPeaHMUM ce npunaraT M3UCKBaHUSATA Ha TO3M 3aKOH,
PernameHT (EC) N2 575/2013 n akTOBETE MO NPUNAraHETo UM, B CNEAHUTE Cly4daun:

1. WHBECTULMOHHUTE MOCpPefHUUM OTrOBOPAT Ha ycnosBusaTa no 4un. 1, naparpad 2,
byksa ,a" unu ,6" ot Pernament (EC) 2019/2033;

2. KOMUCUSITA € B3ena pelleHne CbrnacHo yn. 1, naparpad 2, 6ykea ,B" oT PernameHt
(EC) 2019/2033 no pega Ha un. 96;



3. KoMucusiTa Ha OcHoBaHue 4n. 1, naparpad 5 ot Pernament (EC) 2019/2033 e
NoO3BOMINA C peLleHne npunaraHeTo uMm.

PeweHue 3a npunaraHe Ha PernameHT (EC) N2 575/2013

Yn. 96. (Hos - B, 6p. 25 o1 2022 r., B cuna ot 29.03.2022 r.; nsm., 6p. 70 ot 2024 r.,
B CWna OT AaTaTa, onpeaeneHa B PelleHne Ha CbBeTa Ha EBponeinckusi Cbio3 3a NpUeMaHeTo
Ha eBpoTo oT Penybnuka Bbnrapus, npueto B cboTBeTCcTBME C 4n. 140, naparpad 2 ot
O®EC, n PernameHT Ha CbBeTa Ha EBponenckus cbio3, NpueT B CbOTBETCTBME C un. 140,
naparpad 3 ot APEC) (1) (U3m. - OB, 6p. 70 ot 2024 r., B cuna OT AaTtaTa, onpeaeneHa B
PeweHne Ha CobBeTa Ha EBponeiickus Cblo3 3a npueMaHeTo Ha eBpoTo OT Penybnuka
bvnrapus, npueto B cboTBeTCTBME C Yn. 140, naparpad 2 ot JPEC, n PernameHT Ha CbBeTa
Ha EBponeinckusi cbto3, NpUeT B CbOTBETCTBME C Y. 140, naparpad 3 ot APEC) Komucusita
3a (PMHAHCOB HaA30p MOXe cbrnacHo un. 1, naparpad 2, 6ykea ,B" oT PernameHnt (EC)
2019/2033 pa B3eMe peweHue aa npunara usmckeaHusTa Ha PernamenT (EC) N2 575/2013
KbM MHBECTULUMOHEH MOCPEAHWK, KOWTO M3BbPLUBA HSAKOS OT WHBECTULIMOHHWUTE YCIyrn M
AENHOCTM Mo 4n. 6, an. 2, T. 3 1 6, koraTo obLiaTta CTOMHOCT Ha KOHCONMMANPAHUTE aKTMBM
Ha MHBECTULMOHHUS NOCPEAHMK € paBHa WiN HaaXBbpnas 5 Munnapaa eBpo, U3UUCIIEHU KaTo
cpefiHa CTOMHOCT 3a npeaxoaHuTe 12 Meceua, M € Hanuue eaHO WK MOBeYe OT CNeaHuTe
yCnoBus:

1. VHBECTULIMOHHMST MOCPEAHMK M3BbPLUBA MHBECTULIMOHHWUTE YCIYrM U AEWHOCTM MO
yn. 6, an. 2, 7. 3 n 6 B TakbB Mawab, Ye M3NUTBAHETO Ha CbLUECTBEHM 3aTPYAHEHUS WK
HEeM3Mb/IHEHMETO Ha CbLUECTBEHWN 3aAb/HKEHUS OT WMHBECTUUMOHHWUS NOCPEAHWK MoraT Ada
aoseaaT Ao CUCTEMEH PUCK;

2. UHBECTULUMOHHUST NOCPEAHMK € KIIMPUHIOB YSlEH;

3. KOMUCKATa CYUTa, Ye TOBa e ONpaBAaHoO C Orned Ha pa3Mepa, ecTecTBoTo, Mawaba u
CNIOXXHOCTTA Ha AEMHOCTTa Ha MHBECTULIMOHHUSA NOCPEAHUK, KaTo B3eMa Npeasua npuHUMna
Ha NpPOMNOPLMOHANHOCT U eAnH UM NoBeYe OT creaHuTe akTopu:

d) 3HAUMMOCTT@ Ha MHBECTMLMOHHMS MOCPEAHWK 3a WMKOHOMMKaTa Ha EBponelickusi
Cbl03 nnu Ha Penybnuka bunrapus;

6) 3HAUMMOCTTa Ha TPaHCrpaHNYHUTE AEMHOCTU HA MHBECTULIMOHHMSI MOCPEAHUK;

B) B3aMMHOCBbP3aHOCTTa Ha MHBECTULIMOHHMSA NOCpeaHuK C hMHaHCOBaTa CUCTEMa.

(2) AnviHes 1 He ce npunara 3a Anabp Ha CTOKU WM KBOTU 3@ EMUCUK, NPeanpUsaTUs 3a
KONEeKTUBHO MHBECTMPaHe, 3aCTpaxoBaTenn 1 npesacrpaxoBaTesnu.

(3) Komucusita 3a ¢MHAHCOB HaA30p OTMEHs peweHneTto no an. 1, Kkorato
WMHBECTULUMOHHUAT NOCPEeAHMK MpecTaHe Aa OTroBaps Ha M3WCKBAHETO 3a npara, NocoYeH B
an. 1, nsumcneH 3a nepuoa ot 12 nocnegosaTtenHn Meceua. Komucusita 3a MHaAHCOB HaA30p
NMHbOpMMpa He3abaBHO MHBECTULIMOHHWNS NOCPeaHMK NpU OTMsSIHA Ha pelleHneTo no an. 1.

(4) KomucmsaTa 3a ¢mHaHCcoB Haa3op nHgopmupa He3abasHo EBO 3a peweHusta no an.
1n3.

Pazpen 11

M3nckBaHMA KbM KanuTasia Ha UHBECTULIMOHEH NoCpeaAHMUK

HauvaneH kanutan

Yn. 10. (U3m. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.; u3Mm., 6p. 70 ot 2024
r., B cuna OT pgartaTta, onpeaeneHa B PeweHne Ha CbBeTa Ha EBponeiickusi cblo3 3a
npueMaHeTo Ha eBpoTO OT Penybnuka Bbnarapusi, npueTto B CbOTBETCTBME C uyn. 140,
naparpad 2 ot A®EC, u PernameHT Ha CbBeTa Ha EBponenckus Cbio3, NpueT B
cboTBeTcTBME C un. 140, naparpad 3 ot APEC; nsm. n gon., 6p. 99 ot 2025 r.) (1) (U3m. -
OB, 6p. 25 ot 2022 r., B cvna ot 29.03.2022 r.; u3Mm., 6p. 70 ot 2024 r., B cuna OT gataTa,
onpeaeneHa B PelweHne Ha CbBeTa Ha EBponenckus Cblo3 3a NpuMeEMaHETO Ha eBpOTO OT
Penybnuka bbnrapus, npueto B cbotBeTcTBMe C yn. 140, naparpad 2 ot A®EC, wu
PernameHT Ha CbBeTa Ha EBponeinckusi Cblo3, NpueT B CbOTBETCTBME C un. 140, naparpad 3
oT A®EC; usmM., 6p. 99 ot 2025 r.) HBECTULMOHHUTE NOCPEAHMLMN C U3KITIOYEHME Ha TE3M MO
an. 2, 3 n 7 Tpsabea aa pasnonarat C HayaneH Kkanutan, He no-manbk oT 750 000 espo.



(2) (N3m. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.; usM., 6p. 70 ot 2024 r., B
cuna oT AaTaTa, onpeaeneHa B PeleHne Ha CbBeTa Ha EBponeiickus Cbto3 3a NMpUEMaHETO
Ha eBpoTo oT Penybnuka Bbnrapus, npueto B cboTBeTCcTBME C 4n. 140, naparpad 2 ot
O®EC, n PernameHT Ha CbBeTa Ha EBponenckms cbio3, NpueT B CboTBETCTBME C 4. 140,
naparpad 3 ot APEC; m3M., 6p. 99 oT 2025 r.) MHBECTULMOHEH MOCPEAHWUK, KOMTO He
M3BbPLUBA HUTO €Ha OT MHBECTULMOHHUTE YCYrM U AeNHOCTN No un. 6, an. 2, T. 3 1 6, HO
KOMTO AbPXMN Napu Uan GUHAHCOBM MHCTPYMEHTU Ha KIIMEHTM W KOWTO Mpeanara egHa wunu
noeseye OT ycnyrute no un. 6, an. 2, 1. 1, 2, 4, 5 nnn 7, tpssbea aa pasnonara C Ha4yaneH
KanuTtan, He no-manbk oT 150 000 espo.

(3) (N3m. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.; u3M., 6p. 70 ot 2024 r., B
cuna oT faTaTa, onpeaeneHa B PeweHune Ha CbBeTa Ha EBponeiickmns cbio3 3a NpUeMaHeTo
Ha eBpoTo oT Penybnuka Bbnrapus, npueto B cboTBeTCcTBME C 4n. 140, naparpad 2 ot
O®EC, n PernameHT Ha CbBeTa Ha EBponenckus cbio3, NpueT B CbOTBETCTBME C un. 140,
naparpa¢ 3 ot A®PEC) WHBECTUUMOHEH MOCPEAHMK, B YMWTO JIMLEH3 HE € BK/IOYEHO
ObpXaHeTO Ha napy uaM  (PUHAHCOBM MHCTPYMEHTM Ha K/IMEHTUM M He W3BbpLIBA
WHBECTULMOHHUTE YCNYrM U AEeNHOCTM Mo Yn. 6, an. 2, 1. 3, 6, 8 1 9, Tpsbea aa pa3nonara c
HayaneH kanutan, He no-manbk oT 75 000 eBpo.

(4) 3a uenuTe Ha an. 2 1 3 NOAABPXKAHETO Ha NO3MUMM BbB (DMHAHCOBU UHCTPYMEHTM
M3BbH TbProBCKMSI MOPTGENN C Uen WMHBECTUpaHe Ha COBCTBEH KanwuTan He ce cMsiTa 3a
M3BbPLUBaAHE Ha AEMHOCT No un. 6, an. 2, T. 3.

(5) (Ot™. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.).

(6) (N3m. - OB, 6p. 70 oT 2024 r., B cuna OT AaTtaTa, onpeaeneHa B PeweHne Ha CbBeTa
Ha EBponeickusi Cbio3 3a MpUEMAHETO Ha €BpOTO OT Penybnuka Bwnrapus, npueto B
cboTBeTcTBME C yn. 140, naparpad 2 ot APEC, n PernameHT Ha CbBeTa Ha EBponeiickusi
Cblo3, NpueT B cboTBeTCcTBUE C Un. 140, naparpad 3 ot APEC; oTM., 6p. 99 oT 2025 r.).

(7) (OT™. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.; HoBa, 6p. 99 ot 2025 r.)
MHBECTULIMOHEH MOCPEAHWUK, B YMMTO NIULEH3 € BKJIIOYEHO M3BBLPLUBAHETO HA AEMHOCTU MO
un. 6, an. 2, 7. 8 1 9 n He n3BbPLLBA THProBMs 3a cobCTBEHA cMeTKa, TpsabBa Aa pasnonara C
HayaneH KanuTas, He no-mManbk oT 150 000 espo.

[TekcT Ha an. 7 B nepuopa 25.11 — 31.12.2025 r.: MHBECTMLMOHEH NOCPEAHUK, B YMATO
NMLIEH3 € BKJ/TFOYEHO M3BbLPLUBAHETO Ha AEMHOCTM MO Y. 6, an. 2, T. 8 1 9 1 He U3BbLPLIBA
Tbproeus 3a cobcTBeHa cMeTKa, TpsbBa Aa pa3nonara C HayasneH Kanutas, He no-Maabk OT
neBoBaTa paBHOCTOMHOCT Ha 150 000 eBpo.]

(8) (N3m. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) HayanHuaT kanutan Ha
WMHBECTUUMOHHUTE nocpeaHnumn ce dopMmmnpa B cboTeBeTcTBue C Yn. 9 ot PernameHTt (EC)
2019/2033.

KanuTtanosa agekBaTHOCT U IMKBUAHOCT

Yn. 11. (N3m. u pon. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.; u3M., 6p. 54 ot
2025 r.; u3m., 6p. 99 ot 2025 r.) (1) (N3m. - OB, 6p. 25 o1 2022 r., B cuna ot 29.03.2022 r.)
MHBECTULMOHHMAT NocpeaHuK TpsibBa Aa NpuTexaBa COOCTBEH KanwuTas, KOMTO e ageKkBaTeH
Ha MOEeTUTE OT HEero PWUCKOBE, CBbP3aHW C AEMHOCTTa My, W OnpedeneH npu cnasBaHe
N3MCKBaHUSATa Ha To3u 3akoH, PernameHT (EC) 2019/2033 nnu PernamenT (EC) N2 575/2013
N aKTOBETE MO NPUIAraHeTo UM.

(2) (U3m. - OB, 6p. 25 o1 2022 r., B cuna oT 29.03.2022 r.) HBECTUUMOHEH NOCPEAHNK,
NMUEH3MPpaH Aa NpeaocTaBst MHBECTULUMOHHM YCIyrM Nno Yn. 6, an. 2, 7. 3 n 6, € AnbXeH Aa
OTroBapsi Ha M3NCKBaHMSATA 3@ JIMKBMAHOCT CbrnacHoO To3n 3akoH, PernameHnt (EC)
2019/2033 wnu PernamenT (EC) N2 575/2013 n akToBETE MO NpUNaraHeTo UM.

(3) (Ot™. - OB, 6T. 54 o1 2025 r.)

(4) (OT™. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.).

(5) (U3m. n gon. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.; usMm., 6p. 54 ot 2025
r.) PeabT 3a usgasaHe Ha paspelleHusta u ogobpeHusTa no PernamenTt (EC) 2019/2033 u
PernameHT (EC) N2 575/2013 ce onpeaensit ¢ Hapeaba.



(6) (OT™. - OB, 6p. 99 ot 2025 1.).

(7) (N3m. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) Apyrn M3NCKBAHUS KbM
WNHBECTULMOHHUTE MOCPEAHNUM OTHOCHO KanwuTana, BK/IOYMTESNIHO MpUTEXaBaHETO Ha
[OMbAHWUTENEH COBCTBEH KanuTasn, KanuTanoBaTa aAeKBaTHOCT M JIMKBMAHOCT, BUAOBETE
kanuTanosu 6ydepun, kouto TpsibBa fAa noaabpkaT, 06xBaTbT, YCNOBMSTA M peabT 3a
TAXHOTO pOpMMUpaHE WM aKTyanusmpaHe, yCIoBuaTa, KpUTEpMUTE U peaa 3a 0cBoboxaaBaHe
OT M3WUCKBaHMATA 3a JIMKBMAHOCT, 3@ BOAEHETO Ha OTYETHOCT WM OMOBECTSBAaHETO Ha
nHdopMauus oT NpeanpuaTUMsTa Mamkm U UHBECTULMOHHUTE NOCPEAHNLIM, KaKTO U HaA30pbT
3a CMa3BaHeTO Ha Te3n M3UCKBaHWS ce onpeaensaT ¢ Hapeaba, kakto u ¢ PernamenT (EC)
2019/2033 wunn PernameHTt (EC) N2 575/2013. C Hapepbata moraT aa ce onpeaensT wu
(pMHaHCOBUTE WMHCTPYMEHTU, KOWUTO MHBECTULMOHHUTE MOCPeAHUUM MoraT Aa AbpxaT 3a
cobCcTBEHa CMeTKa, B ClyvauTe, KOrato U3BbpLUBAT MHBECTULMOHHM YCAYrvn Mo Yn. 6, an. 2,
T. 2.

(8) (HoBa - B, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) WNHBECTULMOHHUTE
nocpeaHuum no yn. 9a, an. 2 onpeaensT CBOS BbTPELIEH KanuTan Ha aAeKBaTHO HMBO Ha
cobCTBEHUS KanuTas, KOETO € AOCTaTbyHO, 3a Aa MOKpUe BCUYKM PUCKOBE, Ha KOUTO e
N3NTOXXEH MHBECTULIMOHHMAT NOCPeaHVK, U Aa rapaHTupa, Ye cO6CTBEHUST My Kanutan Moxe
Ja noeMe noTeHuManHu 3arybu B pe3yntaT Ha CTpecoBuTe CUEHapuu, BKIIOYMTENHO
naeHTMdnLMpaHnTe Ype3 CTpec TeCTOBETE 3a HaA30PHU Lenu.

Paspen I1I

YnpassieHMe Ha UHBECTULIMOHHUSA NOCpPeaAHMUK

YnpasneHue. MNpeacrasutesniHa Bnact

Yn. 12. NHBECTULMOHHUAT NOCPEAHUK Ce YNpaB/siBa U NpeaCTaB/isiBa CbBMECTHO Hali-
Masiko OT ABe Ninua, KOUTO OTroBapsaT Ha M3MCKBaHWATA no yi. 13 u 14. Te He moraT Aga
Bb3naraT UA/I0CTHOTO YrpaB/ieHne v NpeacTaBuTesiCTBO Ha MHBECTUUMOHHUSA MOCPeaHMK Ha
eanH OT TAX, HO MoraT Ja Ymnb/HOMOLaBaT TPETM /iMua 3a WU3BbLPLIBAHE HA OTAENHU
LAENCTBUSI.

M3unckBaHuA 3a NpUrogHoCT

(3arn. u3m. - B, 6p. 83 o1 2019 1., B cuna ot 22.10.2019 r.)

Yn. 13. (U3M. n pon. - B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.; usm., 6p. 21 ot
2021 r.; pon., 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.; usMm., 6p. 51 ot 2022 r.; gon., 6p.
65 ot 2023 r.; pon., 6p. 84 ot 2023 r.; u3Mm., 6p. 70 ot 2024 r., B cuna OT AaTaTa,
onpegeneHa B PelweHve Ha CbBeTa Ha EBponenckusi Cbio3 3a NPUMEMAHETO Ha €BPOTO OT
Penybnuka bwnrapus, npueto B cboTBeTcTBMEe C un. 140, naparpad 2 ot A®EC, wu
PernameHT Ha CbBeTa Ha EBponeickusi Cbio3, NpUET B CbOTBETCTBUE C un. 140, naparpad 3
ot A®EC; pon., 6p. 54 ot 2025 r.) (1) U3m. - OB, 6p. 51 ot 2022 r.) YneHoBeTe Ha
YNpaBUTENHUA W KOHTPONHUSA OpraH Ha WHBECTUUMOHHWUS MOCPEAHMK W nvuaTta, KOUTO
ynpaensiBaT AEMHOCTTa My, ca fiMua c obpa penyTauus, C HEOBXOANMUTE 3HAHWUS U YMEHWS,
C pa3HoobpasHa kBanudukaums u npodecnoHaneH onuT, CbOTBETCTBALLM Ha crneumdukaTa
Ha OCbLLECTBSABAHUTE OT MHBECTULMOHHMSI MOCPEAHMK AEMHOCTM U OCHOBHWUTE PUCKOBE, Ha
KOUTO TOW € W3NOXeH winm Moxe pa 6bae wm3noxeH. Te TpsbsBa fa OTroBapsT Ha
N3NCKBAHUSATA Ha HACTOALWMS YSIeH, KaKTO 1 Ha un. 14.

(2) Jlnue, KOeTo € YneH Ha YrpaBUTENHUS UAU KOHTPOSTHUS OpraH Ha MHBECTULMOHHUSA
MOCpeaHVK Mnu ynpaensBa AEMHOCTTa My, TpsibBa Aa NpUTeXaBa BucLIe 06pa3oBaHue.

(3) (N3m. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) Bcako ot nuuata no an. 2
TpsibBa Aa oTroBaps Ha CriegHUTE MUHUMAsTHU U3UCKBaHMS 3a NpodecnoHaneH onuT:

1. Tpu roguHn B ApyxectBa OT HebaHKoBMS (DMHAHCOB CEKTOp WM B 6aHku, npwm
MOSIOXXEHNE 4Ye 3aab/DKeHusTa My ca 6unm CBbp3aHM C OCHOBHATa AEMHOCT Ha Te3u
APY>XeCTBa, Ui

2. TPV TOAVHW B AbPXaBHU MHCTUTYLUMW UMW Apyrn nNy6nnyHONpaBHM CYy6eKTU, YMmUTO
OCHOBHM (PYHKUMM BKAKOYBAT YMNpPaB/E€HME W KOHTPOS Ha AbPXaBHU WM MeXAyHapoAHU



ny6nnyHn (UHAHCOBM aKTMBM WM YNpaBfeHUe, KOHTPO/ W WMHBECTMPaHe Ha Mnapu4Hu
cpeactea no ¢hoHAoBe, Cb3aafaeHu C HOPMATUBEH aKT, UK

3. Tpyu rogvHu B perynatopeH opraH Ha 6aHkoBus w/unu HebaHkoBus (MHAHCOB
CEeKTop, Unu

4. (u3m. - 1B, 6p. 70 ot 2024 r., B cuna oT AaTtaTa, onpeaeneHa B Pewenne Ha CbBeTa
Ha EBponeickusi Cblo3 3a MNpueMaHeTo Ha €eBpoTo OT Penybnuka Bbnrapus, npueto B
cboTtBeTcTBME C un. 140, naparpad 2 ot APEC, n PernameHT Ha CbBeTa Ha EBponeickusi
Cblo3, NpueT B cboTBeTcTBME C Yn. 140, naparpad 3 ot APEC) neTt roguHn Ha AMBXHOCT C
PBbKOBOAHU (DYHKUMM BbB (DMHAHCOBOTO YNpaB/lieHWe Ha npeanpustme ot HedUHaAHCOBUA
CEeKTOp, Npe3 KOMTO nepuoa ynpaBnsiBaHUTE akTMBM Ca Ha cTolHocT Hag 750 000 espo, nnu

5. 06wo aBe roamHn B cybekT No T. 1, 2 1 3 1 TPU roanHU B Cy6eKT no T. 4, unm

6. 0610 efHa rognHa B cybekT no T. 1, 2 1 3 1 YeTupu roanHu B cybekT no T. 4, nnm

/. 0610 Tpy rognHn B cybekT no T. 1, 2 1 3 1 ABe roanHu B cybekT no T. 4.

(4) Jlnue, KOeTo € YneH Ha YrnpaBUTENHUS MU KOHTPOSIHUA OpraH Ha MHBECTULIMOHHMS
MOCPEAHVK UMK YNpaBnsBa AeMHOCTTa My, TpsibBa Aa OTroBapsi Ha CNeAHUTE YCNOBUS:

1. (pon. - B, 6p. 65 oT 2023 r.) Aa He e OCbXAaHO 3a YMULUJIEHO MpecTbhieHne oT
061 xapakTep, OCBEH aKo € peabunnTnpaHo;

2. 0a He e 6MNo uneH Ha ynpaBuUTENeH WM KOHTPOSIEH OpraH WauM HeorpaHW4yeHo
OTrOBOPEH CbAPY>XHUK B [PYXECTBO, 3a KOETO € OTKPUTO MNPOM3BOACTBO MO
HeCbCTOSATENHOCT, WM B MNpPeKpaTeHO Mnopaan HeCLCTOSATENHOCT APYXeCTBO, akKo ca
OCTaHann HeyAOBNETBOPEHN KPeanuTopu;

3. fa He e 065BSBaHO B HECbCTOATENHOCT WM Aa He Ce HamuMpa B MPOM3BOACTBO 3a
0651BsiBaHe B HECLCTOATENHOCT;

4. Ja He e NUWeHO OT MpaBO Aa 3aeMa MaTepuanHOOTrOBOpHA A/TbXHOCT MAM Aa
M3BbPLLIBA NPOoecnoHanHa AeNHOCT;

5. (mon. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) ga He e 6uno npes
nocnegHuTe ABe roavHW npeaM akTa Ha CbOTBETHUS KOMMETEHTeH OpraH 4feH Ha
yrnpaBuTeNeH WNN KOHTPONEH OpraH Ha APYXECTBO, Ha KOETO € 6un OTHET JIMUEH3BLT 3a
M3BbPLUBAaHE Ha [AEWHOCT, MoAneXala Ha JIMUEH3MOHEH PeXxuM OT KOMUCMSITa WIn OT
bbnrapckata HapogHa 6aHka, MAM OT CbOTBETEH OpraH Ha Apyra AbpXaBa, OCBEH B
CNlyyauTe, KOraTto JIMUEH3BLT e 61 OTHET N0 UCKaHe Ha APY>XECTBOTO, KAKTO U KOraTo akTbT
3a OTHEMaHe Ha u3JageHus nmueH3 e 6un OTMEHEH MO HAANEXHUS pell, KakTo U KoraTo ca
MMHANM NoBeYe OT 5 roavHM OT B/IM3AHETO B CU/IA Ha aKTa 3@ OTHEMAHE Ha NINLEH3a;

6. (m3m. - B, 6p. 21 ot 2021 r.; gon., 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.;
gon., 6p. 54 ot 2025 r.) ga He ca My HanaraHM C BME3IM B CUNA HaKa3aTesHu
NOCTAHOB/EHNS aAMUHUCTPATUBHM HaKa3aHUsl Npe3 nocneaHuTe NeT roAVHN 3@ U3BbPLUEHO
rpybo nnmM CUCTEMHO HapylleHVWe Ha TO3M 3aKOH, 3aKoHa 3a NybsMYHOTO npeanaraHe Ha
LEHHN KHMXa, OTMEHEHMs 3aKOH 3a Apy)XecTBaTa CbC CreuuanHa MHBECTUUMOHHA Luen,
3akOHa 3a [pyXecTBaTa CbC CneuuanHa WMHBECTUMUMOHHA Uen W 3a ApyxecrTBaTa 3a
CeKIopUTU3auMs, 3akoHa 3a AEMHOCTTA Ha KOMIEKTUBHUTE MHBECTULMOHHU CXEMU U Ha ApYyru
npeanpuaTMs 3a KONMEKTUMBHO WHBECTMpaHe, OTMEHEeHUs 3aKOH Cpelly nasapHuTe
3710ynoTpebun ¢ GUHAHCOBM MHCTPYMEHTM, 3aKOHA 3a MasapuTe Ha KpuUnToakTuBM", 3aKkoHa
3a nNpwiaraHe Ha MepKWTEe cpelly nasapHuTe 310ynoTpebu ¢ (PUHAHCOBU MHCTPYMEHTH,
3aKkoHa 3a KpeauMTHUTE MHCTUTYuun, Kopekca 3a 3acTpaxoBaHeTo, Kopekca 3a coumanHo
ocurypsieaHe, PernameHT (EC) N2 596/2014 Ha EBponeiickusi napnaMeHT n Ha CbBeTa OT 16
anpun 2014 r. OTHOCHO nasapHaTa 3noynoTtpeba (PernamMeHT OTHOCHO nasapHaTa
3noynotpeba) u 3a oTMsiHa Ha [AupektuBa 2003/6/EQO Ha EBponeiickus napnaMeHT M Ha
CvBeta n aupektusm 2003/124/EO, 2003/125/EO 1 2004/72/EO Ha Komucuarta (OB, L 173/1
oT 12 toHun 2014 r.) (PernameHT (EC) N2 596/2014), PernameHT (EC) 2019/2033, PernameHT
(EC) N2 575/2013, PernameHT (EC) N2 600/2014 , PernameHT (EC) 2023/1114 nnn aktoBeTe
no npunaraHeTo UM, UM CbOTBETHOTO 3aKOHOAATENCTBO Ha ApYyra AbpXXasa;



7. (n3Mm. - OB, 6p. 21 ot 2021 r.) aa He e ocBO6OXKAABAHO OT ASTLXXHOCT B ynpaBuUTENeH
WM KOHTPOJIEH OpraH Ha ApYXeCTBO MO TO3M 3aKOH, 3aKOHa 3a NybnnyYHOTO npeanaraHe Ha
LEHHN KHWXa, 3aKOoHa 3a AEMHOCTTa Ha KONMEKTUBHWUTE WHBECTULIMOHHWM CXEMW M Ha ApYru
npeanpuaThsa 3a KONEKTUBHO MHBECTUPaHe, 3akoHa 3a KpeauTHUTe MHCTUTYLMK, Koaekca 3a
3acTpaxoBaHeTo, Koaekca 3a coumnanHo ocurypsiBaHe, OTMEHEHUs! 3aKOH 3a ApYXKeCcTBaTa CbC
creumanHa MHBECTMLUMOHHA LS, 3aKOoHa 33 [APYXXEeCTBaTa CbC CreunanHa UHBECTULIMOHHA
LUen M 3a ApyXecTBaTa 3a CEKpUTU3auus WM CbOTBETHOTO 3aKOHOAATENCTBO Ha Apyra
AbpXXaBa Bb3 OCHOBA Ha MpWUOXKeHa MpUHyauUTeNnHa aAMUHUCTPATMBHA MspKa OCBEH B
CnyvyanTe, KoraTo akTbT € 61 OTMEHEH NO HAANeXHus pea.

8. (HoBa - [B, 6p. 84 ot 2023 r.) Bb3 OCHOBa Ha CbbpaHUTE 3a HEro M HeroBuTe
06Bbp3aHN NiMuUa AaHHKU, KAKTO U 3a BPb3KUTE MeXay TSX, He AaBa OCHOBAHME 3@ CbMHeHue
OTHOCHO HerosaTa HaAeXAHOCT U MPUroAHOCT U Bb3MOXHOCT 33 Bb3HWKBAHE HAa KOHMAWKT
Ha UHTepecu.

(5) Nnue, KOeTo e YneH Ha yrnpaBUTENHUS MU KOHTPOSIHUS OpraH Ha MHBECTULIMOHHMS
MOCPEAHMK MW YNpaBnsiBa AEMHOCTTA My, HE MOXE Aa € CbNpyr AN poAHWHA MO NpaBa Mu
no cbpebpeHa NMHUS A0 TpeTa CTerneH BKIKYUTENHO, UK NO CBAaTOBCTBO A0 TPeTa CTeneH C
APYr YneH Ha ynpaBuTeNeH MM KOHTPONEH OpraH Ha ApPYXXeCTBOTO, WM Aa Ce Hamupa BbB
(haKTUYECKO CbNPYXKECKO CHXXMTENCTBO C TaKbB YJIEH.

(6) N3nckBaHusiTa Ha an. 1 - 5 ce npunarat n 3a @u3nyeckuTe nuua, KOUTo ca
onpeaeneHn 3a MNpeacTaBUTENM Ha OPUAMYECKM NMLA - YNEHOBE Ha YNpaBUTENHUTE U
KOHTPOJIHUTE OpraHn Ha MHBECTULIMOHHUS NOCPEAHUK.

(7) N3nckBaHmsta Ha an. 1 - 5 ce npunarat M 3a BCMYKM ApYrM fivMua, KOMTO ca
YMb/IHOMOLLEHM A CKIYBAT CaMOCTOSITE/THO MM CbBMECTHO C APYro /svue caefnku 3a
CMeTKa Ha MHBECTULMOHHUS NOCPeaHWK.

OrpaHun4yeHns OTHOCHO y4acTue B ynpaB/eHUETO Ha Apyrn nvua

Yn. 14. (U3m. - OB, 6p. 83 ot 2019 r., B cvna ot 22.10.2019 r.; n3m., 6p. 51 ot 2022
r.) (1) (U3m. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.; u3m., 6p. 51 ot 2022 r.)
UneHoBe Ha ynpaBUTENHUS WU KOHTPOSIHUSA OpraH Ha WMHBECTUUMOHHWUS MOCPEAHUK U Nuua,
KOMTO ynpaBnsiBaT AeNHOCTTa My, MoraT Aa ca M /iMua, KOMTO y4yacTBaT B YNpPaBieHWETO Ha
ApYrn IOpuaMyeckM nuua, ako ToBa He Bb3NpensaTcTBa €(eKTUBHOTO W3Mb/HEHME Ha
3ab/DKEHNSATA MM B YMpaBfieHWETO Ha WHBECTUMUMOHHUS MOCpeaHuK, B 3aBUCUMOCT OT
€CTeCcTBOTO, Mallaba u CNOXXHOCTTa Ha AeNHOCTTa My.

(2) YneH Ha ynpaBuTENEH UM KOHTPOSIEH OpraH Ha 3Ha4nMM MHBECTULIMOHEH NOCPEAHNK
MOXe [a 3aeMa €e[HOBPEMEHHO He noBeye OT egHa OT CnefHuTe KOoMbuHauum oT
ANTBXHOCTW:

1. egHa OTBXXHOCT HA M3MbAHUTENEH YfeH WAWM MPOKYPUCT, WK ynpasBuTen u ase
ANMBXHOCTM Ha YieH Ha ynpasBuTeneH opraH 6e3 usmbaHUTeNnHW GYHKUMM nu/unm Ha
KOHTPOJIEH OpraH, Win

2. YeTUpU ANBXHOCTU Ha YneH Ha ynpaBuTenieH opraH 6e3 M3nbAHWUTENHU YHKUMK
N/MNN Ha KOHTPOJIEH OpraH.

(3) Mo cMncbna Ha an. 2 3a egHa ATbXHOCT ce npueMar:

1. ANPEKTOPCKUTE AMBXHOCTU C M3MbAHUTENHU UM 6e3 U3MbAHUTENHN (GYHKUMM B
paMKUTE Ha efHa M Cbllya rpyna no cMucbna Ha § 1, T. 13 OoT AOMbAHUTENHUTE pa3nopeadu
Ha 3aKOHa 3a AOMb/HUTENHNS HAA30p BbPXY (PUHAHCOBUTE KOHI/IOMEpaTy;

2. DVPEKTOPCKUTE ATBXHOCTM C U3MBbAHUTENHU MAn 6e3 U3MbAHUTENHM (YHKUMK B
paMKuTe Ha:

d) WHCTUTYLMKN, KOUTO Ca YNEHKU HA edMH W Cbll MEXaHM3bM 3a MHCTUTYLMOHAsIHA
3aWmTa, ako Ca U3MbJIHEHWN YCNOBMSTA, NpeaBuaeHn B vneH 113, naparpad 7 ot PernameHT
(EC) N2 575/2013, nnu

6) npeanpuaTns (BKIOUMTENHO He(UHAHCOBU CYyb6eKTU), B KOMTO WMHBECTULMOHHUAT
NOCPeAHUK AbPXK KBanMdULUMpaHo AS10BO yYacTue.



(4) (U3m. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) 3a uenute Ha an. 1,
CbOTBETHO an. 2, 3aeMaHeTO Ha ATbXHOCTU B YNPaBUTEHM W KOHTPOSIHM OpraHu Ha
IOpUAMYECKM NNLA C HECTONAHCKA Len He ce B3eMa npeasua.

(5) (N3m. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) YneH Ha ynpaBuUTENEH Unn
Ha KOHTPOSIeH OpraH Ha 3HayMM WMHBECTMUMOHEH MOCPEAHWK MOXe [a 3aeMe A0 efHa
LOMbAHUTENHA HA AONYCTUMUTE CbIIaCHO an. 2 ATbXHOCT 6e3 U3MbAHUTENHN DYHKUMKU, Npy
yCnoBMe 4e TOBa HAMa Aa Bb3MpenatcTBa edekTMBHOTO M 6naropasyMHO ynpasrieHue Ha
NHBECTULMOHHUS NOCPEAHMK U Cnef paspeLleHne Ha KoMUcusTa.

(6) 3a n3gaBaHeTo Ha pa3pelleHVeTo Nno an. 5 ce nogasa 3asBneHVe A0 KOMUCUSATA C
NPWIOXEHUTE KbM HEro [AaHHW W [OKYMEHTW, KOWTO YyAOCTOBepsiBaT Cra3BaHETO Ha
onpeaeneHuTe WusMckBaHus. Komucusita 3a (MHAHCOB HAA30p MO nNpeasioXkeHne Ha
3aMeCTHUK-NpeaceaaTens ce NponsHacs no 3asiBfeHneTo No peaa Ha yvn. 15, an. 3 - 5.

(7) Pa3pelenneto no an. 5 moxe aa 6vae AageHo M B NpoM3BOACTBOTO MO M3JaBaHe
Ha NMUEeH3, CbOTBETHO NpY paswWwmpsBaHe Ha U34aAEH NNLEHS.

(8) (N3m. - OB, 6p. 83 ot 2019 r., B cvna ot 22.10.2019 r.) KomucuaTa 3a puHaHCOB
Haa3op MHgopMupa EOLIKI 3a n3gageHnTe paspeLleHuns no an. 5.

OpobpeHne Ha YneHoBETe Ha YNPaBUTENHUTE U KOHTPOSIHUTE OpraHu

Yn. 15. (U3M. n pon. - B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.; usm., 6p. 25 ot
2022 r., B cvna ot 29.03.2022 r.; gon., 6p. 51 o1 2022 r.) (1) (Qon. - 4B, 6p. 51 ot 2022 r1.)
UneHoBeTe Ha ynpaBUTENHUS M HA KOHTPOSIHWUS OpraH Ha WHBECTUMLMOHHUS MOCPEAHMK,
KaKTO M NMuaTa, KOUTO ynpaensBaT AeMHOCTTa My, NOASeXaT Ha 0AobpsiBaHE OT KOMUCUSITA
npean BNUCBaHETO MM B TbProBCKUSI PErucTbp, a usndeckute numua, KoMTo npeacrasnssar
IOpUAMYECKM NMLA - YNEHOBE Ha ynpaBuTeNeH WM KOHTPOSIEH OpraH Ha MHBECTULMOHHMSA
nocpeaHuK, noanexar Ha opobpsiaHe OT KOMUCMATa Mpean OonpedensHeTo MM 3a
npeacTaBuUTeNN Ha OpUaMYEecKUTe Nnua - YIeHOBE Ha YrnpaBUTENEeH WM KOHTPOJIEH OpraH
Ha MHBECTUUMOHHUSA nocpeaHuK. M3peyeHne nbpBO ce npunara CbOTBETHO U 3a nuuaTta no
yn. 13, an. 7.

(2) 3a n3pgaBaHeTO Ha ofobpeHuneTo No an. 1 MHBEeCTUUMOHHUSAT MOCPeAHWK noaasa
3asB/eHe A0 KOMUCUSTA C MPUNOXKEHUTE KbM HEro AaHHW M AOKYMEHTW, YAOCTOBEpsiBaLLM
CNa3BaHETO Ha OrnpeaeneHnTe U3NCKBaHWSA 3a Te3W Nvua, CbrnacHo [enervpaH pernameHT
(EC) 2017/1943 Ha Komucusita ot 14 tonm 2016 r. 3a gonbnBaHe Ha Aunpektmea 2014/65/EC
Ha EBponenckusi napnameHT u Ha CbBeTa MO OTHOLIEHME HA PperynMpaHUTe TEXHWUYECKM
CTaHAAPTU 3a MHMOPMaUMSTa U M3NCKBAHMATA 3a U34aBaHE HA NINLEH3 Ha WUHBECTUMLMOHHU
nocpeaHuum (OB, L 276/4 ot 26 oktomepu 2017 r.), HapuyaH no-HaTaTbk ,[JenervpaH
pernameHT (EC) 2017/1943", PernameHT 3a manbaHeHune (EC) 2017/1945 Ha Komucusata ot
19 1oHK 2017 r. 3a onpeaensiHe Ha TEXHUYECKM CTaHAAPTU 3@ M3Mb/IHEHME NO OTHOLLEHWE Ha
yBeAOM/eHnsTa OT W A0 NOAanu 3asBNEeHWe 3a JIMUEH3MpaHe U JIMLEH3MPaHu
MHBECTULIMOHHM NOCpeaHnuM cbrnacHo Aupektuea 2014/65/EC Ha EBponeickusi napnamMmeHT
n Ha CoBeta (OB, L 276/22, 26 oktomBpu 2017 r.), HapuyaH no-HaTaTbK ,PernameHT 3a
n3nbvnHeHne (EC) 2017/1945", n Hapenba.

(3) Korato npeactaBeHuUTe [aHHW W AOKYMEHTM Ca HenbiHW uan ca Heobxoanmu
[OMbAHWUTENHA MHMOPMaUMsa WAM JOKas3aTencTBa 3a BEPHOCTTa Ha AaHHWUTE, 3aMeCTHUK-
npeaceaaTensaTt uanpawa cboblieHne A0 MHBECTULMOHHUS NOCPEeaHVK U onpeaens Cpok 3a
OTCTpaHsiIBaHe Ha YCTAHOBEHWUTE HEMb/IHOTU M HEeCbOTBETCTBMA WM 3a NpeacTaBsHe Ha
JOMbAHUTENHA MHADOPMaUMS M IOKYMEHTH, KOMTO HE MOXE [la € NO-KpaTbK OT eanH Mecel,.

(4) (U3m. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) KoraTto cbobuieHneTo no
an. 3 He 6bde NPUETO Ha MOCOYEHUsI OT 3asBUTENS aapec 3a KOPeCnoHAEHUMS, CPOKBLT 3a
npeacCTaBsHETO MM Teye OT OMOBECTSABAaHETO Ha CbOOLLUEHWMETO Ha MHTEPHET CTpaHuLUaTa Ha
KoMucusaTa. OnoBecTsIBaHETO Ce yAO0CTOBEPSBA C MPOTOKOM, CbCTaBeH OT ATBXHOCTHU Nnua,
onpefeneHu CbC 3anoBes Ha npeaceaaTens Ha KoMucusiTa.

(5) (U3m. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) KomucmaTa 3a puHaHCOB
HaA30p MO MpeasioXeHWe Ha 3aMeCTHWUK-NpeaceaaTens ce nNpousHacs B eAHOMeceYeH CpoK



OT MOAABAHETO Ha 3asIBIEHMETO, @ Korato ca 6unm MouCcKaHW AOMbAHUTENHWU CBEAEHUS U
[IOKYMEHTM - B €JHOMEeCeYEeH CPOK OT MOJSy4YaBaHETO UM, CbOTBETHO OT U3TUYAHETO Ha CpPOKa
no an. 3.

(6) (Uam. - OB, 6p. 83 or 2019 r.,, B cuna ot 22.10.2019 r.) 3a uenute Ha
NpOM3HAcCsHETO Mo an. 5 3aMeCTHUK-NpeaceaaTensaT U3BbpluBa M cnpaska B 6a3aTta AaHHU
33 aAMUHUCTPATUBHUTE CaHKLUMK, noaabpxxaHa oT EBO n ot EOLKIT.

(7) KomucmnaTa 3a MHAHCOB HaA30p OTKasBa Ada u3gage ofobpeHue, ako Hsikoe OT
nvuata no an. 1 He OTroBapsi Ha M3NCKBaHMSITA Ha TO3M 3aKOH WK ako C AEMHOCTTa CU Unn
C B/IMSSHUETO CW BBbPXY B3EMAHETO Ha pELUEHUs MOXEe [a HaBpeauM Ha CUrypHOCTTa Ha
NMHBECTULUMOHHUSA MOCPeaHUK WKW Ha Herosute onepauun, Wav Aa 3acTpalu MHTepecuTe Ha
KIIMEHTUTE My UM LenocTTa Ha nasapa.

(8) (Hoea - B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.; gon., 6p. 51 ot 2022 r.)
Komucusita 3a ¢MHaHCOB HAA30p NO NpeasioXkeHne Ha 3aMeCTHUK-NpeaceaaTens M3BbpLuBa
MbpBOHAYasHa OUEHKa B MPOM3BOACTBOTO MO an. 1 Ha NpUrogHOCTTa Ha YNIEeHOBETE Ha
YyNpaBUTENHNS N KOHTPOJSTHUS OpraH Ha MHBECTUUMOHHUS MOCPEeAHWK, KaKTO U Ha nuvuaTta,
KOMTO YynpaBnsiBaT [AEMHOCTTa My, TMOOTAENHO M KOMEKTMBHO, KakKTO W M3BbpLUBA
nocneasalla oueHKa Ha NpUroAHOCTTa Npu YCNoBKUS U MO pea, onpeaeneHn ¢ Hapeaba.

(9) (Hoea - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) Komucusita 3a pnHaHCOB
HaA30p NO MNpeanoXeHWe Ha 3aMeCTHUK-NpeaceaaTens M3sBbpluBa MocneiBalla oueHKa Ha
NPUrogHOCTTa Ha YSIEHOBETE Ha YNpPaBUTENHUS U KOHTPOSIHUS OpraH Ha WMHBECTULUMOHHMSA
nocpegHuK no uyn. 9a, an. 2 npuv Bb3HWKBaHE Ha CbMHEHWE, Ye ce u3BbpliBa, 6uno e
M3BbPLUEHO WM € MMAno ONWUT [a Ce U3BbPLN U3NUpaHe Ha napu unuv uUHaHCUMpaHe Ha
TEPOPM3bBM, UM Ye € HanuLe MOBULLEH PUCK OT TaKMBa AENCTBUS, CBbP3aHN CbC CbOTBETHUSA
WNHBECTULMOHEH NMOCPEAHMK, 1 NPpU HEOBXOAMMOCT Hanara CbOTBETHUTE HaA30PHU MEPKMU.

KBanuduumpaHo AS/10B0O y4acTue B MUHBECTULMOHEH NOCPEAHUK

Yn. 16. Jluue, KoeTo npuTexasa keanuuuMpaHo ASNO0BO yvyacTUe B MHBECTULMOHEH
nocpegHuK, Tpsbea Aa uma paobpa penyTtaums, npodecMoHaneH onut U dMHaHCOoBa
CTabUNHOCT CbObpa3HO pasMepa Ha KBannMUUMPaHOTO CU ASNOBO y4acTve U Npu cnasBaHe
Ha ApyruTe U3UCKBaHWUs, yCTaHOBEHM B TO3M 3aKOH.

Paspen IV

U3pnaBaHe Ha NMLYeH3 Ha UHBECTULIMOHEH NoCpeaHUuK

M3nckBaHe 3a nuueHs. [IoKyMeHTU 3a usgaBaHe Ha NnueHs

Yn. 17. (U3m. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.; n3m., 6p. 99 ot 2025
r.) (1) 3a n3BbpLiBaHe Mo 3aHATME Ha eHa WM NOoBeYe YCIyrn U AEMHOCTM NO Y. 6, an. 2 1
3 OT fMua, KOUTO He ca baHKK, ce U3NCKBA Aa € U3JadeH NNLEH3 OT KOMUCUSTA.

(2) 3a n3paBaHETO Ha NMueH3a no an. 1 ce noaasa 3asiBNieHME A0 KOMUCUSTA, KbM
KOeTo ce npwnarat AaHHWM W [JOKYMeHTW, onpegeneHn c¢ [enernpan pernameHTt (EC)
2017/1943, PernameHT 3a u3nbnHeHune (EC) 2017/1945 v ¢ Hapenba.

(3) B cnyyaute, KOraTo MHBECTULUMOHEH MNOCPEAHWK WMCKa Aa M3BbpLUBA YCIyrn M
JEMHOCTN Mo 4Yn. 6, an. 2 n 3, KOUTO He Ca BK/IOYEHW B HEroBUSI NIMLIEH3, TOW TpsibBa Aa
nofaae 3asBfieHre 40 KOMUCKSTa 3a pa3lunpsiBaHe obxBaTa Ha NMLEH3a, KbM KOETO npunara
CbOTBETHUTE AOKYMEHTU Mo an. 2,

(4) (N3m. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.; u3Mm., 6p. 99 ot 2025 r.) He
no-Manko ot 25 Ha cTo oT kanuTana no yn. 10, an. 1 - 4 u 7 TpsbBa Aa ce BHece npwu
noJaBaHe Ha 3asiBNIEHMETO 3a M3[aBaHe Ha /IMUEH3, @ OCTaHanaTa 4acT - B 14-AHeBeH CpoK
OT MNoJly4aBaHe Ha NMUCMeHOo yBegomnaeHue no yn. 18, an. 10.

MNpounsHacsaHe no 3asBNeHNETO

Yn. 18. (U3m. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) (1) 3aMeCTHuK-
npeaceaaTensar ce Npov3Hacs rno Mb/HOTaTa Ha 3asiBNeHMeTo B CpoK A0 15 paboTHu aHM oT
nosly4aBaHeTo My.



(2) KoraTo 3asiBNEHMETO U MPUNIOXKEHUTE KbM HEro AaHHW U JOKYMEHTM Ca MbflHU, B
CpoKa ro asn. 1 3aMeCTHUK-npeaceaaTensaT usnpailia Ha 3asaBuTeNns NMUCMEHO NOTBbPXXAEHUE,
ye rnoAafeHOTO OT Hero 3asiBfIeHNe € MbJIHO.

(3) B cnyyanTe, KoraTo KbM 3asiBfIEHUETO He Ca MPUIOXKEHN BCUYKN HEOHXOAMMUN AaHHM
N OOKYMEHTM, B CpoKa no an. 1 3amMecTHUK-npeaceaaTensT yBeaoMsiBa NMUCMEHO 3asBuUTeNS,
ye noJaZeHOTO OT Hero 3asiB/IeHVWEe € HEeMb/IHO, NOCOoYBA AAHHWUTE W AOKYMEHTUTE, KOWUTO
TpsibBa Aa ce NpeacTaBsAT, KakTo M CpoKa 3a TAXHOTO NpeAcTaBsiHe, KaTo TO3M CPOK HE MOXE
Aa e no-kpatbk OoT 20 paboTHu AHM u no-abnbr oT 30 paboTHM AHM M He MOXe Ada ce
yAbmKaBa AOMb/AHUTENHO.

(4) (N3m. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) Korato B onpeaeneHust ot
3aMeCTHUK-NpeaceaaTens Cpok Mo an. 3 3asaBuUTensT NpeactaBu BCUYKW AOMbHUTENHO
M3UCKaHW [aHHW W/Wn [OOKYMEHTW, 3aMeCTHUK-NpeacefaTendaT u3npawa Ha 3assuTens
NMUCMEHO MNOTBbPXAEHWE, 4Ye MOAAAEHOTO OT Hero 3asiB/ieHMe € MbAHO, B CpoK Ao 15
paboTHM AHWM OT NpeACTaBSHETO Ha AAaHHUTE M AOKYMEHTUTE no an. 3.

(5) KoraTto B onpeaeneHnst OoT 3aMeCTHUK-NpeaceaaTens Cpok no an. 3 3asBUTeNsiT He
npeacTaBn BCUYKWU OOMBAHUTENHO U3UCKAHW AaHHU WU/WNK [OKYMEHTW, NMPOU3BOACTBOTO MO
3a5B/IEHMETO Ce MpeKpaTsBa C peleHuMe Ha KOMUCUMATa Mo npeasiokeHne Ha 3aMeCTHUK-
npeacenarens.

(6) Komucunsita 3a (nHaHCOB HaA30p MO NpeasioXeHMe Ha 3aMeCTHUK-rpeaceaartens
pa3rnexaa u ce npou3Hacs Nno CbLEeCTBO B CPOK 6 Meceua OT MOAABAaHETO Ha MbJIHOTO
3asBneHne. KoraTo npeacTtaBeHWTe [AaHHM WM JOKYMEHTM Ca Hemb/IHW, HETOYHM,
Hecbobpa3eHn C HOPMATMBHUTE U3NUCKBAHWUS N € HY)XXHA AOMb/HUTENHA MHBOpMaLmns nnm
[lOKa3aTencrea 3a BepHOCTTa MM, KOMWUCMSATA u3npawa cboblieHne Ha 3asBuTens 3a
KOHCTaTUpaHWUTE HEMbAHOTU M HECbOTBETCTBUS WM 3@ MCKAHE HA AOMbAHWUTENHW OaHHW,
NMHbOpMauns M OOKYMEHTU B CPOK A0 TpU Meceua OT MOTBbPXAEHWETO Ha Mb/HOTaTa Ha
3a8B/IEHNETO MO an. 2, CbOTBETHO NO an. 4. 3asBUTENsaT npeactaBs B KOMUCUATA
[OMbJIHUTENHUTE AaHHWU, MHGOPMaLMS U AOKYMEHTU B OMNPEAENEH OT KOMUCUATA CPOK, KOMTO
He MOXe Aa € MOo-KpaTbK OT eauH Mecel M No-Abfbr OT ABa Meceua, KaTo TO3U CPOK He
MOXe [a Ce yab/hKaBa AOMb/IHUTENHO.

(7) Komucuata 3a @UMHAHCOB HaA30p B3eMa pelleHne aa u3gaje NuvueH3 3a
M3BbPLUBAHE Ha AEMHOCT KaTO MHBECTULMOHEH NMOCPEAHWK, CbOTBETHO 3a paslUMpsiBaHE Ha
obxBaTa Ha M34ageH MUEeH3, CaMO ako MpeLeHn, Ye 3asBUTENAT OTroBaps Ha U3UCKBAHUATA
Ha TO3M 3aKOH, aKTOBETE MO HErOBOTO MNpuWSaraHe M MNPUIOXKUMUTE KbM AEMHOCTTa Ha
WMHBECTULUMOHHUTE NOCpeaHULM U3NCKBAHMA Ha 3akoHoaaTencTBoTo Ha EC.

(8) B cnyyaute no un. 262, an. 1 1 2 KOMUCUSTA U3NCKBA MHEHMETO Ha CbOTBETHMS
KOMMETEHTEH oOpraH. B To3n cnyyall koMucusiTa ce npom3Haca cfed MnoslyvyaBaHeEToO Ha
MHEHWETO Ha CbOTBETHUS KOMMETEHTEH OpraH, HO He MO-KbCHO OT 6 Meceua OT NoAaBaHETo
Ha Mb/HOTO 3asiB/iEHME.

(9) Komncusita 3a ¢bMHaHCOB Haa30p Ce MpoM3Hacs Mo 3asiBNEHVMETO, KaTo B3ema
pelweHre ganv We usgage SIMLEH3 3@ M3BbPLIBaHE Ha AEMHOCT KaTo MHBECTMLUMOHEH
NoCpefHUK B CPOK:

1. Tpn Meceua OT NOTBbPXAEHMETO 3a Mb/IHOTATa Ha 3asB/IEHMETO Mo an. 2 Uan no an.
4, B Clly4an Ye He ca MoMCKaHW AOMbJIHUTENHM AaHHWU, MHOPMaUMa U AOKYMEHTM MO peaa
Ha an. 6;

2. eavH Mecel OT nMpeACTaBSHETO Ha AOMBLAHUTENHUTE AaHHKM, WHGOpMaums |
AOKYMEHTW o an. 6 CbOTBETHO OT U3TUYAHETO Ha CPOKa 3a NpeACTaBsSHETO UM.

(10) B cnyyal ye KoMUCKATa € B3ena pelleHue, Ye Le M3aaae NUUEH3, YBeAOoMsiBa
MUCMEHO 3asBUTENS, Ye 3a [Ja Ce uU3faje N1LUeH3, CbOTBETHO, 3a Aa Ce paswuvpn obxsaTbT
Ha U34afAeHusl NMMUEH3, B CPOK A0 14 AHM OT NosyyaBaHETO Ha YBEAOM/IEHMETO TOWN TpsibBa
[a yaoCToBepu npea KoMUcKsTa, ve:

1. BCTbNMTENHATa BHOCKA BbB MOHAA 3a KOMMEHCMPaHe Ha MHBECTUTOPUTE € BHECEHa;

2. N3NCKyemMmnaT Kanutan no yn. 10 e u3usno BHeCeH.



(11) B cnyyauTe no an. 6 He ce npwnara 4Yn. 7 OT 3aKOHa 3a OrpaHW4YaBaHe Ha
AAMUHUCTPATMBHOTO perynnpaHe M aaMMHUCTPATUBHUS KOHTPON BbPXY CTOMaHCKaTa
LAENHOCT.

M3nasaHe Ha nnueHs. YeeaomsaBaHe

Yn. 19. (7) Komucusita 3a (PUHAHCOB HAA30p MO MNpeaoXeHUe Ha 3aMeCTHMK-
npeaceaaTens usfasa SIMUEH3, CbOTBETHO pa3wupsiBa 0b6xBaTa Ha M3[adeHWs NULEH3, U
yBeoMsiBa 3asBUTENS 3a TOBa B CPOK A0 14 AHM OT NONy4YaBaHETO Ha [AOKYMEHTUTE,
yOOCTOBEpsIBaLLM U3Mb/IHEHMETO Ha U3MCKBaHUATA No Y. 18, an. 10.

(2) VIHBECTULIMOHHMAT NocpeaHuK TpsibBa no BCAKO BpeMe Ja OTroBapsl Ha YCIOBUATa,
Npy KOUTO e U3aafeH NMUeH3bT no an. 1.

(3) VHBECTULUMOHHUAT NOCPEeAHMK YBeAOMSBA He3abaBHO KOMUCMSATA 3@ HACTbNBAHETO
Ha CbLUECTBEHN U3MEHEHUS Ha YCNOBUATA, NPY KOUTO € U3aafeH NNUEH3bT rno an. 1.

MOBTOpPHO M3JaBaHe Ha NMLEH3 3@ M3BbpLUBAaHE Ha AEMHOCT KaTO MHBECTMLMOHEH
nocpeaHuK Ha 6aHka no un. 2, an. 1, T. 2 oT 3aKOHa 3a KpeaAUTHUTE MHCTUTYLIMM

Yn. 19a. (Hos - B, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) (1) baHka no un. 2,
an. 1, T. 2 oT 3aKkoHa 3a KpeaAUTHUTE UHCTUTYLIMKN, KOSITO M3BBbPLLBA CaMO UHBECTULMOHHUTE
yCcnyrm U AEMHOCTM MO Y. 6, an. 2, T. 3 U 6 U Ha KOATO 3a nepuoA OoT 5 nocneaosaTenHu
roAVHW cpeiHaTa CTOMHOCT Ha 0bLWMTe aKTMBM € NoA nparoBeTe Mo un. 4, naparpad 1, T. 1,
bykea ,6" ot PernameHT (EC) 575/2013 nogasa 3asiBneHue no 4n. 17, an. 2 3a NOBTOPHO
n3gaBaHe Ha smueH3 no yn. 19. 3asBneHneTo ce nofasBa B 14-AHeBEH CPOK OT roslyyaBaHe
Ha yBefoMieHWeTo OT bbnrapckata HapogHa 6aHka no un. 36, an. 6 OT 3akoHa 3a
KpeauTHUTE UHCTUTYLUN.

(2) Komucmata 3a (pMHaHCOB HaA30p B3eMa npeasBuna OueHKaTa 3a Cra3BaHeTo Ha
HaA30pHUTE M3UCKBaHMA OT CTpaHa Ha H6aHkaTa no an. 1, KakTo n BCsKa Apyra MHdopmaums,
KOSITO € OT 3HayeHue 3a U34aBaHeTO Ha NMLEeH3a, KOUTO ce npeacTtaBsaT oT bbarapckarta
HapoaHa 6aHka B cpok A0 10 paboTHM AHM OT NMUCMEHOTO UCKaHe Ha KOMUCUSTA.

(3) 3amMeCcTHMK-NpeaceaaTensaT ce Npon3Hacs No MbAHOTaTa Ha 3asiB/IEHMETO B CPOK A0
10 paboTHM AHM OT NonyyYaBaHETO My, KaTo Y. 18, an. 2 - 5 ce npunaraT CbOTBETHO.

(4) Komucunsata 3a (UHAHCOB HaA30p MO MpeasioXeHue Ha 3aMecTHUK-npeaceaaTens
pasrnexpaa n ce nNpou3Hacs no CbLECTBO B CPOK A0 TpU Meceua OT nofaBaHe Ha Mb/IHOTO
3asBneHve. KoraTo npeacTtaBeHUTe [aHHM W [JOKYMEHTM Ca HEeMb/IHW, HETOYHM,
Hecbobpa3eHn C HOPMATMBHUTE U3UCKBAHWUS UIIN € HYXXHa AOMbAHUTENHa UHbOopMauns mnm
[0Ka3aTeNcTBa 3a BEpHOCTTa MM, KOMUCMSITA M3npawa cboblieHve Ha 3assutens 3a
KOHCTaTUpaHUTE HEMbAHOTU M HECbOTBETCTBUS WM 3@ MCKAHE HA AOMbAHWUTENHU AaHHW,
NMHbOpMauns 1 AOKYMeHTU B CpoK A0 20 paboTHM AHKM OT NOTBBPXAEHNETO Ha Mb/HOTaTa Ha
3a8BMEHNETO. 3asBUTENSAT NPEeACTaBs B KOMUCUSITA AOMb/IHUTENHUTE AaHHW, MHDOpMaLmMs 1
[OKYMEHTM B ONpefeneH 0T KOMUCKSITA CPOK, KOWTO HE MOXe Aa € Mo-KpaTbK OT eanH Mecel
M NO-AbNbI OT ABa MeceLa, KaTo TO3M CPOK He MOXe Aa Ce yAb/hKaBa AOMb/HUTENHO.

(5) B cnyyante no un. 262, an. 1 1 2 KOMUCUSITA M3NCKBA MHEHMETO HAa CbOTBETHMUSA
KOMMNETEHTEH opraH. B To3n cnyyal komucusita ce Mpou3Haca cnef nosly4yaBaHETO Ha
MHEHWETO Ha CbOTBETHUS KOMMETEHTEH OpraH, HO He NOo-KbCHO OT 30 paboTHM AHWM OT
noJaBaHETO Ha Mb/IHOTO 3asiB/IEHNE.

(6) Komucusita 3a (pMHAHCOB Haa30p Ce MNpoM3Hacs No 3asiBEHWETO, KaTo B3eMma
pelweHre Oanv LWe usgage JSIMLEH3 3@ M3BbPLIBAaHE Ha AEMHOCT KaTo WMHBECTMLMOHEH
nocpeaHuk B cpok Ao 30 paboTHu aHwu:

1. OT NOTBBLPXAEHVMETO 3a Mb/IHOTAaTa Ha NOAAAEHOTO 3asiB/ieHWe, KoraTo He ca
NOVCKAHW AOMbHUTENHN AAHHKU, MHOPMaLMS N OKYMEHTM MO peaa Ha an. 4;

2. OT NpeAcCTaBAHETO Ha AOMbAHUTENHUTE AaHHW, NH(MOPMAaUNS U AOKYMEHTU Mo an. 4 B
onpeaeneHns CpoK, CbOTBETHO OT U3TUYAHETO Ha CPOKa 3a NpeACTaBsSHETO UM.

(7) 3a n3gaBaHeTo Ha NvueHs3a ce npunaraT CboTBeTHO Y. 18, an. 7, 10 11 n un. 19.

(8) KomucmaTta 3a ¢pvHaHCOB Haa3op yBedoMsiBa He3abaBHO bbnrapckata HapoaHa
6aHKa 3a peleHneTo 1 No NoAAAEHOTO 3asiBIeHMe.



(9) W3pageHusT OT KOMMCUSTa JIMUEH3 3@ W3BbplBaHe Ha [AEeMHOCT  KaTo
MHBECTULUMOHEH NOCPEAHMK MMa AEWCTBME OT JaTaTa Ha peleHueTo 3a OTHEMaHe Ha
nmuensa 3a 6aHka no un. 2, an. 1, T. 2 OT 3aKkOoHa 3a KpeauTHWUTE MWHCTUTyuuM OT
Bbnrapckata HapoaHa 6aHka.

O6xBaT Ha n1ueH3a

Yn. 20. (1) JlnueH3bT no yn. 19 onpeaens nsdepnatenHo MHBECTULMOHHUTE YCIYrU U
[AENHOCTM, KOUTO MHBECTUMLMOHHUAT MOCPEAHWMK MMa MpaBo Aa M3BbpLUBA. JIMLEH3BT MOXe
[a BKJ/1IOYBA NPaBO 3a U3BbpLUBAHE HA eAHa WX NoBeYe OT AOMb/IHUTENHUTE YCYry Mo Y.
6, an. 3. JInLueH3bT He MOXe Aa ce u3gaje caMo 3a NpeaoCTaBsHE Ha AOMbAHUTENHN YCNyru
no un. 6, an. 3.

(2) I'vueH3bT no yn. 19 gaBa NpaBO Ha M3BbLPLUBAHE Ha NMOCOYEHUTE B HEro ycnyru u
AEMHOCTM No 4. 6, an. 2 n 3 B pamMkuTe Ha EBponeinckms Cbio3 upes yupeasiBaHe Ha KJIoH
WK Npu ycnoBusTa Ha cBOHGOAHOTO NpeaoCTaBsHE Ha YCyr.

YBenoMsiBaHe Ha EBponeickus opraH 3a LeHHM KHWXa U nasapu

Yn. 21. Komucusita 3a duHaHcoB Haasop yBeaomsisa EOLIKI 3a usgaaeHus nuueHs Ha
NHBECTULMOHEH NOCPESHUK.

OcHoBaHua 3a OTKa3

Yn. 22. (1) Komucusita 3a (pMHAHCOB HaA30p OTKa3Ba W3[ABAaHETO Ha JMLEH3,
CbOTBETHO pa3lMnpsiBaHETO Ha obxBaTa Ha U3dadeH NNLEH3, KoraTo:

1. KanuTanbT Ha 3as8BUTENSA HE OTroBaps Ha U3MCKBaHUATA Ha yn. 10 n 11;

2. HAKoe OT nmuata no yn. 12 nun. 13, an. 1 n 6 He e ¢ goctaTbyHO Aobpa penyTaums,
He npuTeXxaBa AOCTaTbYHO 3HAHWUS, YMEHUS U ONUT WU HEe MOXe Aa OTAenu A0CTaTbyHO
BpEME 3a U3Mb/IHEHMETO Ha 3a4b/DKEHUATA CU B MHBECTULMOHHUSA MOCPEAHUK, He OTroBaps
Ha ApYryM M3MCKBAHWUS Ha 3aKOHa UM ako 060CHOBAHO MOXe Aa Ce Mpeanonoxu, Ye NuueTo
e 3acTpawm e@ekTUBHOTO, CTabWHOTO M Pa3yMHOTO YynpaeBfeHWe Ha WMHBECTULMOHHUS
NOCPEAHUK, UHTEPECUTE Ha KIIMEHTUTE My WM LIENIOCTTa Ha nasapa;

3. nvue, KOETO MpuTexasa MpSKO WM HEMpSKo KBanuduuMpaHo AS0BO yyacTue B
APY>XeCTBOTO - 3asiBUTEN, He MpuTexasBa AOCTaTbyHO Aobpa penyTaums, npodecuoHaneH
onuT MNn rMHaHCcoBa CTabUNHOCT, CbobpasHO KBANUMULMPAHOTO CU ASNI0BO Y4acTue, Win C
AENHOCTTa CU UM C BNUSIHUETO CUM BbpXy B3EMAHETO Ha pELUeHUs MOXe [a HaBpeau Ha
CUI'YPHOCTTA Ha MHBECTULMOHHMA NOCPEAHUK UM HA HErOBUTE onepauun;

4. 3a9BUTENAT € npeacTaBul HEBEPHW [OAHHU WU OOKYMEHTUM C HEBSAPHO WU C
NPOTUBOPEUNBO CbAbPXXaHNE;

5. He e BHeCeHa BCTbnMTENHaTa BHOCKA BbB @DOHAA 33 KOMMEHCMpaHe Ha
WHBECTUTOPUTE;

6. nopaguM CBbP3aHOCT Mexay 3asBuTens M Apyrn /fvua MoraT [a Bb3HUKHAT
CblLECTBEHN  3aTpyOHEHWUS 3@  YNpaXHSBAaHETO Ha edeKTMBeH Haa3op  BbpXy
WHBECTULUMNOHHUSA MOCPEAHUK;

7. HOPMaTUBHUTE aKTOBE, MPUIOXMMM B TpeTa AbpXKaBa, perynvpalim AeMHOCTTa Ha
CBbP3aHO CbC 3asABUTENS NMLE, UM TPYOHOCTU MNpU TAXHOTO MpuiaraHe Cb34asaTt NMpeykn 3a
e(eKTUBHOTO YMNpaXKHsBaHE Ha HAA30pHUTE QYHKUMM Ha KOMWUCUSTA, CbOTBETHO Ha
3aMeCTHUK-npeaceaaTens;

8. OT CbAbpXaHWETO Ha nporpamaTta 3a AeMHOCTTa MM OT APYrM AOKYMEHTU Ha
3asiBUTENS1 € BUAHO, Ye OCHOBHaTa 4acT OT AEeMHOCTTaA Lie Ce OCbLLEeCTBABa Ha TepUTOpUsTa
Ha Apyra Obp)XaBa YieHKa, @ UCKaHEeTOo 3a MoJslydaBaHe Ha JIMLUEH3 OT KOMUCUATA € C uen Aa
ce u3berHaT Mno-CTpornTe WM3UCKBAHUS KbM WMHBECTUUMOHHWUTE MOCPeAHWUM B AbpXKaBaTa
YneHKa, Ha YMATO TEPUTOPUS 3asiBUTENST Bb3HaMepsiBa Aa M3BbpLUBa AEMHOCT;

9. CbAbpPXaHWMETO Ha MporpamMata 3a AEeMHOCTTa € HESICHO W/unuM MpOoTUBOPEYM Ha
CbAbpPXXAHMETO Ha OCTaHaNUTe AOKYMEHTW MO MPOU3BOACTBOTO, C Orfie[ Ha KOETO He Moxe
[ia Ce yCTaHOBM BU3HEC MOAENbT, KOWTO e ce npunara oT MHBECTULMOHHMS MOCPEaHWK;

10. No HeViHa npeLeHKa pa3MepbT Ha NPUTEXaBaHOTO MMYLLECTBO Ha /iMuaTa, 3anucanm
10 n Hap 10 Ha CTO OT KanuTana, WU/wnn passMBaHaTa OT TSX AEMHOCT MO CBOS Malab u



(PWHaAHCOBM pe3ynTaTM He CbOTBETCTBAT Ha 3asBEHOTO 3a npuaobuBaHe akLUMOHEpHO
yyacTue B 3asBUTENs M Cb3[aBaT CbMHEHME OTHOCHO HaAeXAHOCTTa M MPUroAHOCTTa Ha
Te3n nnua Npy HeobxoaMMOCT Aa OKaxkaT KanuTanosa Noakpena Ha 3asBuUTeNs;

11. npou3xoAbT Ha cpeacTeaTta, C KOMTO nuvuata, 3anmcann 10 n Hag 10 Ha cTo oT
KanuTana, ca HarnpaBun BHOCKM, HE € SICEH U/IN HE € 3aKOHEH;

12. He MoraT da ce uaeHTUdUUMpaT AENCTBUTENHWUTE COBCTBEHWMLM Ha aKLMOHep C
KBanuuumMpaHo As10BO yyacTue;

13. He ca ocurypeHu noaxoAsy MnoMeLleHUs u/unuM HeobxoaMMOTO TeXHUYECKO
obopyaBaHe 3a M3BbpLUBAHE Ha AENHOCTTa;

14. 3a9BUTENAT He OTroBaps Ha M3MCKBaHWSATA Ha 3aKOHa, aKTOBETE MO npuiaraHeTo
My, KakTO W NPUIOXUMUTE KbM AEMHOCTTA Ha WHBECTULMOHHWUTE MOCPEAHVUM ApYTM
HOPMaTUBHM aKTOBE W/IN perfiaMeHTy;

15, npeacraBeHuTe 06WM YCNOBUS WM MpaBuia 3a BbTpellHaTa OpraHv3auus He
OoCcurypsiBaT B AOCTaTbyHa CTEMNEH UHTEpeCcUMTe Ha MHBECTUTOPUTE.

(2) B cnyyante no an. 1, 1. 1, 9, 14 n 15 KoMucmaTa O0TKasBa M34aBaHETO Ha NULIEH3
CaMO aKO 3asABUTENSAT He € OTCTPaHU/ HeCbOTBETCTBUATA U He € NpeacTaBusl U3MCKyeMuTe
[JOKYMEHTU B onpeaenieHnst OT Hest CPOK.

(3) OTKa3bT Ha KOMUCKATA Aa U3daje N1LEH3 ce MOTUBMPA NMUCMEHO.

MocneaBallo nogaBaHe Ha 3asiBleHue

Yn. 23. B cnyyante Ha OTKa3 3asABUTENAT MOXE [a nojaje HOBO 3asiB/lieHMe 3a
noslyyaBaHe Ha NMLEH3 3@ M3BbPLUBAHE Ha YCIyrv U AEMHOCTM Mo Y. 6, an. 2 U 3 He no-
paHo OT 6 Meceua OT B/IM3AaHETO B CU/1A@ HA PeLLeHMETO 3a OTKas.

PaspelleHne 3a M3BbpLUBAHE Ha AeMHOCTM no [enermpaH pernameHT (EC) 2023/2830
OT MHBECTULMOHEH NOCPeAHUK

Un. 24, (M3m. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.; n3M. u gon., 6p. 99 ot
2025 r.) (1) (U3m. - OB, 6p. 99 ot 2025 r.) KoraTo MHBECTUMUMOHEH MOCPEAHWK MUCKa Aa
M3BbpLUBA AEMHOCTTa MO 4Yi. 9, an. 2, ToM nogasa 3asiBNieHNE A0 KOMUCKSITA, KbM KOETO
npunara CbOTBETHUTE AOKYMEHTWU no 4un. 5 n 6 ot AdenernpaH pernameHTt (EC) 2017/1943,
KaKTO M Apyru1 AOKYMEHTW, onpeaeneHun ¢ Hapeaba.

(2) (Oon. - OB, 6p. 99 ot 2025 r.) Bb3 OCHOBa Ha nNpeaCTaBeHWUTE [OKYMEHTU
3aMeCTHUK-NpeaceaaTenaT yCTaHOBsIBa AOKOJSIKO Ca CMa3eHn U3UCKBaHMATa 3a M3JaBaHe Ha
pa3pelleHre Ha WHBECTULUMOHHUSA nocpeaHuK. KoraTo npeacraBeHUTe AaHHU U [OKYMEHTU
Ca HeMbAHN UKW HEPEAOBHM U Ca HY>XXHU AOMbJHUTENHA MH(OPMaLMs UM AOKa3aTesCTBa
33 BEpPHOCTTa Ha [AaHHWUTEe, 3aMeCTHUK-NpeacedaTensaT u3npawa cbobueHne u onpeaens
CPOK 3a OTCTpaHsSBAHE Ha YCTAHOBEHUTE HEMb/IHOTU U HECLOTBETCTBUSA MW 3a NPeACTaBsHe
Ha AOMbIHWUTENHA MHGOPMAUMS U AOKYMEHTWU, KOMTO HE MOXE Aa € MOo-KpaTbK OT eauH
MeceL, U No-Ab/bl OT [ABa Meceua.

(3) (N3m. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) Korato cbobueHmeTo no
an. 2 He 6bae NPUETO Ha MOCOYEHUs OT 3asBUTENS aapec 3a KOpPeCnoHAEHUMS, CPOKBLT 3a
NpeacTaBAHETO Ha AAHHWUTE, AOKYMEHTUTE W AOMb/IHMTENHaTa MHdopMauusa no an. 2 Tede
OT OnNOBEeCTABAHETO Ha CbOOLWEHMETO Ha WHTEPHET CTpaHuMuata Ha KoMUcKATa.
OnoBecTsIBaHETO Ce yA0CTOBEPSIBA C MPOTOKOM, CbCTaBEH OT AMbXHOCTHM Nnua, onpeaeneHm
CbC 3aM0Bea Ha 3aMeCTHUK-NpeaceaaTens.

(4) (N3m. - OB, 6p. 25 ot 2022 r., B cvna ot 29.03.2022 r.) KoMmucusita 3a puHaHCOB
HaA30p MO MNpeasioXeHVe Ha 3aMeCTHUK-MpeaceaaTens ce Npom3Hacs No 3asiBfieHWETO B
CPOK A0 eanH Mecel OT MofyYyaBaHETO My, a KoraTto ca 6unu MnoucKkaHu AOMbAHUTENHM
CBeeHUS W [OKYMEHTW - B CPOK A0 €AMH Mecel OT MOoJSly4YaBaHETO WM, CbOTBETHO OT
N3TUYAHETO Ha CpOKa Mo an. 2, U3pedeHue BTOpo.

(5) 3asBUTENNT Ce yBEAOMSIBa MUCMEHO 3a B3ETOTO pelleHne B 7-AHEBEH CPOK.

(6) 3asBneHneTo no an. 1 Moxe aa ce nogaae eAHOBPEMEHHO CbC 3as1B/IEHMETO MO Y.
17, an. 2 vnn 3, KaTo B TO3M C/ly4alt KOMUCKSATA Ce NPOU3HAcs MO NoAaAeHUTe 3asBeHus C
OTAESTHU peLleHuns, B CPOKOBETE M NO peda Ha yn. 18 n 19.



(7) (N3m. - OB, 6p. 99 ot 2025 r.) Komucusita 3a (pMHAHCOB HaA30p OTKa3Ba
M30aBaHETO Ha pa3pelleHne no Y. 9, an. 2 B cnyyante no un. 22, an. 1, 1. 1, 4, 8 n 14 nnn
aKo 3asBUTENAT He OTroBapsl Ha CbOTBETHUTE M3MUCKBaHWSA Ha [enervpaH pernameHTt (EC)
2023/2830. YneH 22, an. 2 1 3 ce npunara CbOTBETHO.

OrpaHu4yeHns Npyu n3nonssaHe Ha 03HaYeHNETO ,MHBECTULIMOHEH NOCPeaHUK"

Yn. 25. (1) lnue, KOETO He NpuUTEXaBa IMLEH3 3a U3BbPLUBAHE Ha YCIyrn U AeNHOCTU
no un. 6, an. 2 v 3 CbrMacHO U3UCKBAHWUATA Ha TO3M 3aKOH, HE MOXeE [a MU3MN0S3Ba B CBOETO
HaMMeHOBaHMe, B peKslamMHaTa Cu WM B Apyra AeMHOCT AyMM Ha 6barapcku Wnv Ha uvyxa
€31K, 03Ha4aBaLUM M3BbPLUBAHE Ha AEMHOCT KaTO MHBECTULIMOHEH NOCPEAHWK.

(2) He ce uspaBa nuLeH3 3a M3BbPLUBAHE Ha AEMHOCT KaTO MHBECTUMLMOHEH NOCPEAHMK
Ha 3asBMTEeN C HaMMeHOBaHWe, KOEeTO HanogobsiBa HaMMEHOBAHMETO Ha CblUecTByBall B
CTpaHaTa UHBECTULMOHEH NOCPEAHMK.

(3) Tlpn KOHCTaTUpaHe Ha HapyleHus Ha an. 1 3aMeCcTHUK-NpeaceaaTensaT Moxe Aa
NPWIoXK Msipka no yn. 276, an. 1, 7. 1 u/unmn KoMMcusTa NO NpeaoXKeHne Ha 3aMeCTHUK-
npeacefaTens Aa npuioXu mMapka no yun. 276, an. 1, 1. 3.

BnunceaHe B TbproBCKMs perncTbp

Yn. 26. (1) InueTo, NONy4nIo NULEH3 3a U3BbPLUBAHE Ha YCIyrM U AEWHOCTU MO Y. 6,
an. 2 n 3, nofjaBa 3asiB/ieHNe 3a BNUCBaHe B TbProBCKUSI Permctbp KbM AreHumsita no
BMUCBAHMATa B CPOK A0 7 AHW OT MNOMy4YaBaHETO Ha MLEeH3a.

(2) AreHumsiTa NO BMAMCBAHWSITA BNWCBA B TbProBCKUS PErncTbp ApYXXeCTBOTO,
CbOTBETHO MPaBOTO [a CE M3BbLPLUBAT YCAYrM M AEMHOCTM MO YN. 6, an. 2 U 3 B HEroBusl
npeaMeT Ha AENHOCT, ced KaTo 1 6bae NpeacTaBeH M3AaAeHUST OT KOMUCUSITA NINLEHS.

Paspen V
OTHeMaHe Ha JIML4eH3 WM pa3pelleHne Ha UHBeCTULIMOHEH

nocpegHuK

OCHOBaHMA 3a OTHEMaAHE Ha NMLEH3 Ha MHBECTULMOHEH NOCPEAHUK

Yn. 27. (U3m. u pon. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.; u3m., 6p. 21 oT
2021 r.; pon., 6p. 16 ot 2022 r.; gon., 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) (1)
Komucusita 3a oMHaAHCOB HaA30p MO MNpeasioXeHue Ha 3aMeCcTHUK-Npeacedatens Moxe Aa
OTHEMe U3aafeHUs NINLEH3, KOraTO MHBECTULMOHHUAT NOCPEAHUK:

1. He 3aMno4yHe [a M3BbpLUBA pa3peLleHnTe YCIyrn U AeUHOCTM Mo Yn. 6, an. 2 B Cpok 12
MeceLa OT M34aBaHETO Ha NNLIEH3a;

2. U3PUYHO Ce OTKaxe OT U3JafeHns NMueH3;

3. He e V3BbpLUBAN HWUTO eAHa OT pa3peLleHnTe YCIyr U AEMHOCTM Mo Y. 6, an. 2
noeeye oT 6 Mecela;

4. e nony4un nvueHsa Bb3 OCHOBA Ha HEBEpPHW [AaHHW, KOUTO Ca MOCNYXWIM KaTo
OCHOBaHWe 3a M34aBaHe Ha SMuUeH3a, WK e U3MNoN3Ban APYyrM HenpaBOMEpHU Crocobu 3a
nosly4yaBaHe Ha NMUeH3;

5. npecTtaHe Aa oTroBapsl Ha YC/10BUSITa, NPWU KOUTO € U34afeH NNLEH3LT;

6. € B TpalHO B/OWEHO (MHAHCOBO CbCTOSIHUE M TOM HE MOXe Aa M3MbJHSIBa
3ab/DKEHNSTA CU;

7. (mon. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) npectaHe Aa OTroBaps Ha
N3MCKBaHUATA 3a KanuTanoBa afeKkBaTHOCT MW IMKBUAHOCT Ha 3akoHa, Ha PernameHT (EC)
2019/2033 nnun PernameHT (EC) N2 575/2013 1 Ha akTOBETE MO NPUIAraHeTo UM;

8. w/vnn nvua no yn. 12 unn 13 ca n3BbpPWWUIN U/MNK Ca AOMYCHANM N3BLPLUBAHETO Ha
HapyweHue no 4yn. 32, an. 1 1 2 ot 3akoHa 3a KoMucmaTa 3a (pUMHAHCOB HAA30p MK MO Y.
14 n 15 ot PernameHT (EC) N2 596/2014;

9. (pon. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.; u3Mm., 6p. 21 ot 2021 r.;
gon., 6p. 16 ot 2022 r.; gon., 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) n/vnm nMua no
yn. 12 vamn 13 ca u3BbpWWUAM M/UNKU Ca AOMYCHANU U3BBLPLUBAHETO Ha rpybu vanm cUcTemMHu
HapyLeHMsa Ha TO3M 3aKOH, 3aKkoHa 3a NybAnMYHOTO NpeanaraHe Ha LEeHHU KHWMXKA, 3aKkoHa 3a



npunaraHe Ha MepkuTe cpelly na3apHuTe 310ynoTpebu ¢ (UHAHCOBM WHCTPYMEHTH,
OTMEHeHMs 3aKOH 3a [JpyXecTBaTa CbC CreuuanHa WHBECTUUMOHHA Lues, 3akoHa 3a
Apy)XecTBaTa CbC CneuvanHa MHBECTULUMOHHA LENn W 3a ApY)XeCcTBaTa 3a CeKopuTu3auus,
3aKoHa 3a AEMHOCTTa Ha KOMEKTUBHUTE MHBECTULIMOHHU CXEMM W Ha ApYrn NpeanpuaTus 3a
KONEKTUBHO WMHBECTMpPaHe, 3akoHa 3a MepKuTe Cpelly M3MMpaHeTo Ha napuv, 3akoHa 3a
MepkuTe cpelly (UMHAHCMPaHETO Ha Tepopu3Ma W Ha PasnpOCTPAHEHVMETO Ha OpPbXMA 3a
MacoBo YyHuwoxeHue, PernameHT (EC) N2 596/2014, PernameHT (EC) N2 600/2014,
PernameHT (EC) 2019/2033, PernamenT (EC) N2 575/2013, PernameHT (EC) 2015/2365 Ha
EBponelickna napnameHT u Ha CbBeTa oT 25 HoemBpyu 2015 r. OTHOCHO MPO3payYHOCTTa Npu
CAENKMTE C (PUHAHCUPAHE Ha LIEHHW KHUXa M NPy NOBTOPHOTO M3MOM3BaHe, U 3a U3MEHeHne
Ha PernameHnt (EC) N2 648/2012 (OB, L 337/1 ot 23 pekemBpu 2015 r.), HapuyaH no-
HaTaTbk ,PernameHT (EC) 2015/2365", 1 Ha akTOBETE MO NpPUIAraHeTo UM;

10. He e M3NbAHWUN NPUOXEHa MPUHYAUTENHA MSAPKA MO TO3U 3aKOH UK B CrlyvauTe no
yn. 770, an. 1 ot 3akoHa 3a nNybAMYHOTO MpuniaraHe Ha LUEHHW KHWXKA, MO 3akoHa 3a
npunaraHe Ha MepKkuTe cpelly nasapHuTe 3710ynoTpebu € (PUHAHCOBM WHCTPYMEHTU W
3akOHa 3@ Bb3CTAHOBSIBAHE W MNPECTPYKTYpUpPaAHE HA KPEAUTHU  UHCTUTYLMM U
WMHBECTULMOHHN NOCpeaHULN.

(2) KomucumsaTta 3a pUHaAHCOB HaA30p MOXeE Aa OTHEME U3AafeHNs NINLEH3 U KOraTo:

1. npeanpueTuTe 03apaBUTENHN Mepku No Y. 136 u 137 ca octaHanu 6e3 pe3ynTar;

2. B NPOAb/MHKEHNE Ha noBeyve OT Tpu Meceua BposiT Ha YNEeHOBETE Ha YNpaBUTENHUS
WX Ha KOHTPOJSIHUSI OpraH Ha WMHBECTULUMOHHWUS MOCPEAHWMK € MO-ManbK OT npeaBnaeHus
MUHUManeH 6poi B TbproBCKMS 3aKOH W/MNn Npu HeCna3BaHe Ha M3UCKBAHETO Ha un. 12;

3. OT ocCbliecTBsiBaHaTa AEMHOCT Ha MOCpeAHWMKa e BMAHO, Ye OCHOBHaTa 4acT oT
JENHOCTTa Ce M3BbLPLUBA HA TEPUTOPUSITA Ha [Apyra AbpXXaBa YeHKa, a € MOJyYeH SIMLEH3
OT KOMUCMSITa C uUen fa ce usberHaT no-CTpornTe M3UCKBAHMSA KbM MHBECTULIMOHHUTE
nocpeaHuLUN B ApyraTta AbpikaBa Y/IeHKa;

4. (3m. - OB, 6p. 83 oT 2019 r., B cuna ot 22.10.2019 r.) e B3ena peleHne no us.
776, an. 1, T. 3 oT 3aKoHa 3a Ny6/IMYHOTO NpeanaraHe Ha LEeHHU KHUXa.

[lenctBnsa, CBbp3aHM C OTHEMAHE Ha J/MUEH3a MO WCKAHE Ha WHBECTULMOHHUS
NnocpeaHnK

Yn. 28. (U3m. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) (1) NHBECTULUMOHHUAT
NoCpeafHUK e ATbXXEH B 7-AHEBEH CPOK OT pelleHMeTo Ha o6loTo CbbpaHue 3a HeroBoTo
npekpaTsiBaHe WM 3a OTKa3 OT AEMHOCTTa, NPy U3TMYAHETO Ha CPOKa, 3a KOWMTO € yupeaeH,
KaKTO M MpW HacTbMBAHETO Ha APYry OCHOBAHMA 3a NpekpaTtsBaHe, NPeABUAEHU B HEroBuS
yCTaB WM B APYXeCTBEeH [AOroBop, Aa MOMCKa OT KOMUCUATA OTHEMAHE Ha W3dadeHus
NMLEH3.

(2) (N3m. - OB, 6p. 25 oT 2022 r., B cuna ot 29.03.2022 r.) 3aeaHo ¢ uckaHeTo no an. 1
WMHBECTULMOHHUAT NOCpeaHVK NpeacTaBs:

1. NnaH 3a ypeXxaaHe Ha OTHOLUEHUSITA MYy C KJIMEHTUTE, KOWTO BK/IHOYBA NPEXBbPASHE
Ha KIMEHTCKUTE (DUHAHCOBWU UHCTPYMEHTH, Napu U ApYrn akTUBK NPU NOCOYEH OT KMEHTUTE
MHBECTULIMOHEH MOCPEAHMK, KOUTO € Aan Cbriacue;

2. [OKasaTeNcTBa 3a HaANeXHO NpeasBuaeHW W3UCKBaHMSI U Heobxoaumm pecypcu,
KOUTO Aa Ca peanuCTU4HW OT rNefHa TOYKa Ha BPEMETO M MOAABbPXAHETO Ha COBCTBEH
KanuTan u NMKBUAHW pecypcu A0 MOMEHTA Ha OKOHYATENHOTO ypeXaaHe Ha OTHOLEHMATa C
KNMEHTUTE, KaTO OTYMTa CBOMTE XXM3HECMOCOOHOCT, YCTOMYMBOCT Ha 6u3Hec mogena u
CTpaTerumn Ha CTonaHcka AenHOCT.

(3) (U3m. - OB, 6p. 25 o1 2022 r., B cuna ot 29.03.2022 r.) Korato nnaHbT HE BKOYBA
NPEeXBbPASHE Ha KIMEHTCKUTE (PMHAHCOBM MHCTPYMEHTW, Napyu U Apyrn akTMBKM Npu NOCOYEH
OT K/IMEHTUTE WMHBECTUMLMOHEH MNOCPEAHWK, KOWTO € Jan cbrnacve, NnaHbT TpsibBa Aa
npeasmxaa NPexBbp/isiHE Ha KIIMEHTCKUTE (DUHAHCOBW MHCTPYMEHTW, Napn U Apyru akTMBKM B
Aeno3uTapHa MHCTUTYUMS, BKIIIOYMTENHO Ype3 OTKpMBaHe Ha HOBM CMETKM Ha OTAENHUTE
KIIMEHTWN.



(4) Pa3xoauTe 3a oCblUeCTBABAHE Ha NaHa 3a ypexxaaHe Ha OTHOLIEeHUSTa C KINEeHTUTe
Ca 3a CMEeTKa Ha MHBECTULMOHHUSA MOCPEAHWNK, BKITIOUUTENHO pa3xoauTe 3a noaabp)KaHe Ha
CMETKMTE Ha KIMEeHTU. B cnyyante, KOraTo KAMEHTBLT He € NOoSy4Yun yYBeAOM/IEHMETO MO YJl.
29, an. 1, pa3xoauTe 3a nepuog oT 5 roaMHmn ca 3a cMeTKa Ha MHBECTULMOHHUS NOCPEHUK.

(5) B cnyyaute Ha un. 28, an. 1 koMucusiTa OTHEMA JIMLUEH3@ HA MHBECTULIMOHHUS
NnocpeafHuK cnep npeactaBsHe Ha [0KasaTesiCTBa 3a ypexAaHe Ha OTHOWEeHWUsTa My C
HeroBuTe K/IWEHTU W Cne npeacTaBsHe Ha yAoCToBepeHwe, u3gageHo oT @PoHaa 3a
KOMMEHCMpaHe Ha WHBECTUTOPUTE, 3@ NWnca Ha 3a4b/DKEHUS HA MHBECTULUMOHHUA
NnocpeaHUK KbM poHaa.

MNpexBbprsiHe Ha KIIMEHTCKU aKTUBU

Yn. 29. (1) N3BbH cnyyas no yn. 28, an. 1 B Cpok cefeM paboTHM AHWM OT Y3HABAHETO
Ha peleHMeTO 3a OTHEMAHE Ha NLEeH3a MHBECTUUMOHHUAT NOCPeaHVK YBeLOoMsiBa CBOUTE
K/IMEHTW 3a TOBa peLleHne 1 3a Bb3MOXXHOCTTa Aa nocoyaT Apyr MHBECTULMOHEH MOCPEAHWK,
Mpu KOMTO Aa Ce NPEXBLPNAAT TEXHUTE (DMHAHCOBW MHCTPYMEHTU, Napy 1 ApYrv akTUBM.

(2) B cpok neT pabOoTHM OHM OT MU3TUYAHETO Ha Cpoka Mo an. 1 MHBECTUUMOHHUST
NOCpPefHUK NPexBbpsis KIMEHTCKUTE (DUHAHCOBUM MHCTPYMEHTW, Mapyu W Apyrn akTuBu npwm
MOCOYEHUS] OT KJIMEHTA MHBECTULMOHEH MOCPEAHWUK, KOWTO € Aan Cbriacue, Wian npu
[Aeno3uTapHa MHCTUTYUms. Yned 28, an. 3 u 4 ce npunarat CbOTBETHO.

(3) C B3eMaHeTO Ha pelleHre 3a OTHEMaHe Ha JIMLEeH3a KOMUCUSATA MOXEe Aa 3a4b/TKu
WHBECTULIMOHHMS MOCPeAHUK [Aa W3BbPLM AEACTBUATA MO an. 2 B MO-KpaTbK CPOK.
KomucusaTta 3a ¢pMHaHCOB Haa30p, CbOTBETHO 3aMeCTHUK-NpeaceaaTensiT, MOXe Aa 3a4b/hKu
WHBECTULUMOHHNA NOCPefHMK NO peda Ha un. 276 - 279 ga npegnpueMe n Apyrn KOHKPETHM
MEpKM 3a 3almTa Ha UHTEPECUTE Ha HErOBUTE KIIMEHTU.

(4) 3a pencTBusiTa c1 No an. 2 U 3 UHBECTULIMOHHUSIT MOCPEAHNK YBEAOMSIBa:

1. cBOVTE K/IMEHTU - B CPOK NeT paboTHW AHM OT U3BbPLUBAHETO UM;

2. KOMUCUSITA - B CPOK TpW paboTHU AHU OT U3TUMYAHETO Ha Cpoka Mo an. 2 uanm oT
M3TMYAHETO Ha CpOKa, orpeaesieH C peweHneTo no an. 3.

YBefoMsiBaHe 3a peLleHMETO 3@ OTHEMAHe Ha NINLEH3

Yn. 30. (U3m. - B, 6p. 83 o1 2019 r., B cvna ot 22.10.2019 r.; u3mM., 6p. 64 ot 2020
r., B cuna ot 21.08.2020 r.) (1) Komucusita 3a (PpUHAHCOB Haa30p YyBeAOMsiBA MUCMEHO
APY>XXeCTBOTO B 7-AHEBEH CPOK OT B3EMAHETO Ha pelleHne 3a OTHEMaHe Ha NnueH3a.

(2) (N3m. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) Cnea BAM3aHETO B CUa Ha
pelleHneTo 3a OTHEMaHe Ha N1ueH3a KoMucmsaTa He3abaBHO OTnpass UckaHe A0 AreHuumsTta
Nno BMNMWCBaHUATA 3a Ha3HayaBaHE Ha JIMKBUAATOP Ha APYXECTBOTO, @ Korato TO MMa u apyr
npeaMeT Ha AEVMHOCT - 3a 3a/iMyaBaHe Ha Tasu YacT OT npeaMeTa My Ha AEWHOCT, Uau Ao
KOMMETEHTHMSA Cb 3@ OTKPMBAHE Ha NMPOM3BOACTBO MO HECHLCTOATENTHOCT.

(3) Komncuata 3a (MHaHCOB HaA30p YyBeAOMsiBAa 3@ pelleHMeTO 3a OTHEMaHe Ha
nvuen3a EOLKI n koMneTeHTHUS opraH Ha BCAKa AbpXXasa 4Y/IeHKA, B KOATO CbOTBETHUAT
MHBECTULIMOHEH MOCPEAHMK M3BbPLUBA AENHOCT.

(4) (OT™. - OB, 6p. 64 ot 2020 r., B cuna ot 21.08.2020 r.).

(5) PeweHneTto no un. 28, an. 1 Ha MHBECTUUMOHHWUS MOCPEAHUK He € npedyka 3a
npeanpyeMaHe Ha 034paBuTeNnHM Mepku no un. 136 m 137 wunu 3a OTKpMBaHe Ha
NpOW3BOACTBO MO NIMKBUAALIMS.

(6) IHBECTMUMOHEH NOCPEAHMK, YMMTO NIMLIEH3 € OTHET Ha OCHOBaHue un. 27, an. 1, T.
2, MOXe Aa OCblUecTBsiBa Apyra TbproBcka AEMHOCT, B Cly4van Ye obwoTo cbbpaHue Ha
APY>XeCTBOTO € B3€es10 peLleHre 3a NpoMsHa Ha nNpeaMeTa My Ha AeVHOCT.

OTHeMaHe Ha pa3pelleHune

Yn. 31. (1) Komucusita 3a (PUHAHCOB HAA30p MO MNpeanoXeHne Ha 3aMeCTHUK-
npeaceaaTens Moxe [a OTHEMe pa3pelleHMeTo Mo 4. 9, an. 2, Korato MHBECTULMOHHUAT
NOCPEAHUK:

1. He 3ano4yHe Aa M3BbpLUBA AENHOCT CbIMacHO M34afAEeHOTO paspeLlleHune no yn. 9, an.
2 B CpOK 12 Meceua OT U34aBaAHETO My;



2. U3pUYHO Ce OTKaxe OT U34aJeHOTO pa3peLleHune;

3. He U3BbPLLUBA HMKAKBA AEMHOCT CbIIaCHO pPa3peLleHNeTo noBeye oT 6 Mecela;

4. e NpeacTaBui HEBEPHU [AaHHM, KOWUTO Ca MOC/TYXWU/N KaTO OCHOBaHWE 3a U3JaBaHe
Ha paspeLueHneTo;

5. npectaHe fa OTroBaps Ha M3WCKBaHUATA 3a M3[aBaHe Ha pa3pelleHueTo Wau 3a
M3BbPLUBAHE Ha AEMHOCTTa CbINlaCHO M3AAAEHOTO paspelleHVe M B NPOAb/HKEHNE HA TpU
MeceLa He ce npvBeae B CbOTBETCTBME C TE3U U3NCKBAHUS;

6. V3BbPWN M/UNN [OMYCHE M3BBLPLUBAHETO Ha rpybo HapylieHue WM Ha CUCTEMHMU
HapYLLUEHNS1 Ha U3MCKBaHMSITA 3a OCbLLECTBSIBAHE HA AEMHOCTTA CbIIACHO pa3peLleHMETO.

(2) Komucunsita 3a (MHaHCOB HaAa30p yBeaoMsiBa MUCMEHO APYXXeCTBOTO B 7-AHEBEH
CPOK OT B3EMAHETO Ha peLleHne 3a OTHEMAHE Ha pa3peLleHneTo.

3abpaHa 3a u3BbpLUBaHe Ha AeNHOCT

Yn. 32. (1) VHBECTUUMOHHUAT MNOCPEAHUK HAMa MpaBo [a M3BbpLBa YCIyrute u
JedHocTuTe no 4un. 6, an. 2 u 3 cneaq OTHEMAHETO Ha M3AaAeHUS My JIULIEHS.
MHBECTULIMOHHMAT MOCPEAHMK HSAMA NPaBoO Aa M3BbpLUBa AEMHOCTTa Mo Yn. 9, an. 2 cnea
OTHEMaHEeTO Ha pa3peLLeHMeTOo 3a TOBa.

(2) 0o 3anMyaBaHeTO Ha APYXXECTBOTO OT TbProBCKMS PErucTbp, a Korato TO uMa Apyr
npeaMeT Ha AEMHOCT - A0 OKOHYATENHOTO ypexkaaHe Ha OTHOLUEHWUSATA C HEFOBUTE KIIMEHTMH,
MoraT Aa ce M3BbpLIBaT NpoBepkM no Y. 19 oT 3akoHa 3a KoMucusita 3a (MHAHCOB HaAA30p
N Aa ce npwnarat NpuHyauTeNHU aaMUHUCTPATUBHMU MEPKM Mo yn. 276.

(3) Bcuukn OOKYMEeHTM M apyra WHQOpMauus, CBbp3aHM C W3BbPLUIEHUTE OT
WMHBECTULMOHHUS MOCPEAHMK YCIyrM U AeNMHOCTM no Yn. 6, an. 2 u 3 n yn. 9, an. 2, ce
CbXpaHABAT 3a CPOK 5 roanHu:

1. OT WHBECTULMOHHWUA MNOCPEAHWUK, KOraTo TOW He Ce 3aiuyaBa OT TbProBCKUS
perucTbp, KaTto CPOKBLT 3aroysa Aa Tede OT OTHEMAHETO Ha SIMLEH3a;

2. 0T Opyro nunue, 3a KOeTo Ce yBeaoMABa KOMUCUATA, KaTO CPOKbT 3anoysa Aa Teye oT
3a/IM4aBaHETO Ha MHBECTULMOHHWUS NOCPEAHUK OT TbproBCKUS PErUCTbp; YBEOAOMSBAHETO Ce
M3BbPLUBA OT MHBECTULMOHHMS MOCPEAHWUK, YMWATO NNLEH3 € OTHET, B 14-AHeBEeH CpoK OT
OTHEMaHeTO Ha N1ueH3a.

FnaBa TpeTta
OBBbP3AHUN ATEHTHN

O6Bbp3aHM areHTn

Yn. 33. (1) O6Bbp3aH areHT e Hr3NYecKo Nnue UM TbproBCKO APYXXEeCTBO, KOETO 3a
LuenuTe Ha HaCbpyaBaHETO Ha Npofaxbute Ha ycnyrMte Ha WHBECTUUMOHEH MOCPeaHWK
npeaocTaBs U M3BbLPLLUBA CpeELLy Bb3HarpaXaeHuve OT HEroBO MMe WM Ha HeroBa MbfiHa M
6e3ycnoBHa OTrOBOPHOCT eAHa WM noBeye OT CleAHUTe WHBECTMUMOHHM YCiyrn U
AENHOCTK:

1. oTNpaBsiHe Ha NOKaHW A0 KIMEHTU 3a CK/OYBaHe Ha CAENKM;

2. NpyeMaHe 1 NpeaaBaHe Ha HapeXAaaHusl OT K/IMEHTU;

3. npeagnaraHe Ha GUHAHCOBU UHCTPYMEHTW;

4. NpeaocTaBsiHe Ha MHBECTULIMOHHMN CbBETM Ha KITMEHTU WM NOTEHUMANHN KIIMEHTU MO
OTHOLWIEHNE Ha caenkn C (UHAHCOBU WMHCTPYMEHTW WNWM NPeaoCTaBsHE Ha CbBETUM MO
OTHOLLEHWE Ha NpeanaraHuTe OT MHBECTULIMOHHUS NOCPEaHUK YCITyrn.

(2) O6BbP3aHMAT areHT NpeaocTaBs MHBECTULUMOHHKM CbBETM Mo an. 1, T. 4 camo 4ypes
NMue, KOETO NpuUTeXaBa cepTudMKaT 3a MHBECTULMOHEH KOHCYNTAHT.

[Jorosopu

Yn. 34. (U3m. n pgon. - B, 6p. 25 ot 2022 r.,, B cuna ot 29.03.2022 r.) (1)
OTHoweHusATa Mexay 06Bbp3aHMs areHT M WHBECTMUMOHHMS MOCpedHuK ce ypexaaT C
nucmeH gorosop. C goroBopa ce onpefenaT ycnyrute no yn. 33, an. 1, Kouto 06Bbp3aHnaT
areHT e npefocTaBs OT MMETO HA UHBECTULMOHHUS NOCPEAHMK.

(2) ObBbP3aHMAT areHT MOXe Aa AEWCTBa OT MMETO CaMO Ha €AWH WHBECTMLMOHEH
NOCpeaHUK.



(3) (Hoea - OB, 6p. 25 ot 2022 r., B cmna ot 29.03.2022 r.) KoraTo KAMEHT 13rnon3sa
ycnyrute Ha ob6Bbp3aH areHT, KIMEHTbT CKoYBa AOroBOp Mo 4. 82 ¢ MHBECTUUMOHHUS
NMOCpeaHuK.

M3nckBaHMs KbM 06Bbp3aHns areHT

Yn. 35. (M3m. u pon. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.; u3m., 6p. 21 oT
2021 r.; pon., 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.; gon., 6p. 99 ot 2025 r.) (1)
(NMpeanweH TekcT Ha yn. 35 - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) O6Bbp3aH
areHT - (U3nYecko nmue, CbOTBETHO BCEKM YMEH Ha ynpaBuTeneH opraH Ha 06Bbp3aH areHT
- TbProBCKO [IPY>KECTBO, KaKTO M BCAKO ApYro /vue, onpaBOMOLLEHO [a ynpasnsBa Wi Aa
npeacrasnsisa 06Bbp3aHns areHT, TpsibBa Aa OTroBaps Ha ClIeAHUTE U3UCKBAHUS:

1. na ma Bucwe obpaszoBaHMe M Aa OTroBaps Ha CriefHUTe MUHUMAlTHU U3UCKBaHMS 3a
npocdecnoHaneH onuT:

a) (pon. - OB, 6p. 99 ot 2025 r.) eaHa roavHa B Apy»ecTBa OT HebaHKOBMSA (HMHAHCOB
CEKTOp, BKIIOYUTENHO B 06BbP3aHN areHTU unun B 6aHKK, Npu yCnoBme Ye 3aab/HKeHusaTa My
ca 6unun cBbp3aHM C NpeaMeTa Ha AEMHOCT Ha TE3W ApYXXECTBa, UK

6) egHa roguHa B perynatopeH opraH Ha 6aHkoBus M/unn HebaHKoBUS (PUHAHCOB
CeKTop, NpW YCoBME Ye 3aAb/HKEHUsITa My ca 6unM CBbp3aHW C Haa3opHaTa AEMHOCT Ha
TO3W OpraH, unu

B) 0bwo enHa roguHa B cybekT no bykea ,a" n bykea ,6";

2. (w3m. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) aa nputexasa noaxoaswmTe
06N N THProBCKM 3HAHMS U KOMMETEHTHOCTM 3a@ M3MbJIHEHWE Ha 3afb/DKEHUSITA CU KaTo
06Bbp3aH areHT, KakTo M NpodecnoHanHN 3HaHWs, CBbpP3aHM C [AeNHOCTTa Ha
WMHBECTULMOHHUTE NOCPeaHNLIN;

3. na vma gobpa penyTtaumsa u no-crneumanHo:

d) Aa He e OCbXAaH Ha nuwasBaHe OT cBoboaa 3a YMULIMIEHO MpecTbhieHne oT obuy
XapakTep, OCBEH aKO € peabunnuTnpan;

6) na He e nMWaBaH OT NpaBo Ja 3aeMa MaTepuanHOOTrOBOPHA A/TbXHOCT;

B) Aa He e bun npe3 nocnegHuTe TpWU roavHU Npeau onpeaeneHaTa OT CbAa HadvasHa
JaTa Ha HennaTeXXoCnoCObHOCTTa uYfeH Ha YynpaBuUTENeH WM KOHTPOSIEH OpraH wunu
HeorpaHM4yeHO OTFOBOPEH CbAPYXHWUK B APYXECTBO, 3a KOETO € OTKPUTO NMPOM3BOACTBO MO
HECbCTOATENHOCT, WM B MNpPeKpaTeHO nopagn HeCLCTOATENHOCT APY)XXeCTBO, ako ca
OCTaHann HeyAOBNETBOPEHN KpeanuTopu;

r) pa He e o06saBsBaH B HECLCTOSATENHOCT, aKO Ca OCTaHanM HeyaoBNETBOPEHM
KpeauTopu, 1 Aa He ce HaMmmpa B NPOU3BOACTBO MO HECLCTOATENHOCT;

4) (m3m. - OB, 6p. 21 ot 2021 r.; gon., 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) aa
He Ca My HanaraHM C BME3M B CWMA HaKasaTe/lHW MOCTAHOBNEHWUS aAMWHUCTPATMBHU
Haka3aHWs Npe3 NocneaHnTe TpU rOAMHN 3@ U3BbPLUEHO rPybo HapyLUeHWE U 3@ CUCTEMHM
HapyLLeHMs Ha TO3M 3aKOH, 3aKkoHa 3a NybnMYHOTO NpeanaraHe Ha LEeHHW KHWXKa, 3akoHa 3a
npunaraHe Ha MepkuTe cpely nasapHuTe 3710ynotpebu ¢ (UHAHCOBU WHCTPYMEHTH,
OTMEHEHMs1 3aKOH 3a JApyXecTBaTa CbC CreuvanHa WHBECTMUMOHHA Luen, 3akoHa 3a
ApYy>XecTBaTa CbC CrieumanHa MHBECTMUMOHHA LEen M 3a ApYXeCcTBaTa 3a CeKopuTusaums,
3aKkoHa 3a AEMHOCTTa Ha KONMEKTUBHUTE MHBECTUMLMOHHM CXEMW M Ha ApYrv Npeanpuatys 3a
KonekTuBHO WHBecTuMpaHe, PernamenT (EC) 2019/2033, Pernament (EC) N2 575/2013,
PernameHT N2 (EC) N2 600/2014 » Ha akTOBEeTe MO MpuIaraHeTo UM MM CbOTBETHOTO
3aKOHOAATENCTBO Ha Apyra AbpXXaBa Y/eHkKa.

(2) (Hoea - 1B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) Jlnuata, KOUTO NpuTexasaT
KBanMduuMpaHo y4actne B 06Bbp3aH areHT - TbProBCKO APYXeCTBO, Tpsibsa Aa ca ¢ aobpa
penyTtauus.

(3) (Hosa - 1B, 6p. 83 oT 2019 r., B cvna ot 22.10.2019 r.) AoNbAHUTENHM U3UCKBAHWSA
KbM 06BBbP3aHUS areHT, BKAUYMTENHO AOKYMEHTUTE, KOUTO ce MNpeAcTaBAaT 3a nmuaTta C
KBanuduumpaHo yyactne B 06Bbp3aH areHT, ce onpeaensT ¢ Hapeaba.

BrnivceaHe B permcrbpa



Yn. 36. (M3M. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.; n3m., 6p. 25 ot 2022
r., B cuna ot 29.03.2022 r.) (1) 3a BnuceaHe B perncrobpa no yn. 30, an. 1, T. 17 ot 3aKkoHa
3a KomucnsTa 3a mMHaHCOB HaA30p /IMLETO, KOETO e M3BbPLUBA AENHOCT KaTo 06Bbp3aH
areHT, nojaBa 3asiBfeHMe [0 KOMUCMATa. 3asiB/ieHMeTO MOXe fJa ce nojage v oT
MHBECTULMOHHMSI NOCPEAHUK, OT YMETO MME JIMLIETO Lie M3BbPLUBA AEMHOCT KaTo 06Bbp3aH
areHT.

(2) KbM 3aaBneHveTo rno an. 1 ce npunarat cnegHuTe AOKYMEHTW, yAOCTOBepsBalum
obcroaTencreata no un. 35:

1. (w3m. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) gaHHM U AOKYMEHTM 3a
3aBbpLUEHO BucLwe obpa3oBaHue;

2. asTobuorpacdus, geknapaums u apyru JOKyMeHTU, onpeaenexu ¢ Hapeaba.

(3) Komucusita 3a vHaAHCOB HaA30p MO NpeanioXeHne Ha 3aMeCTHUK-npeaceaaTens ce
Npou3Hacs no 3asB/EHMETO C peLleHne 3a BnuceaHe B permctbpa no 4. 30, an. 1, 1. 17 o1
3akoHa 3a KomncusaTta 3a ¢hmHaHCOB Haa3op B 15-AHEBEH CPOK OT NoAaBaHETO My.

(4) Npn KOHCTaTUpPaHETO Ha HECLOTBETCTBUS UM aKo € HeobxoauMa AOMbIHUTENHA
WMHdOpMauUns, ce npunarat CbOTBETHO Y. 15, an. 3 n 4, KaTo CPOKbT 3a OTCTPaHsIBaHe Ha
HeCLOTBETCTBUSATA UM 3@ NPefoCTaBsHE Ha AOMbAHUTENHA UHGOPMaUUs € He No-Ab/ibr OT
15 aHn.

(5) (Ot™. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.).

(6) VIHBECTULMOHHUAT MOCPEeAHUK CKYBA A0roBOp Mo 4Yn. 34 ¢ 06Bbp3aHu areHTw,
KOUTO Ca BNucaHu B peructbpa no 4n. 30, an. 1, T. 17 ot 3akoHa 3a KomucuaTa 3a
¢pmHaHCOB HaA30p MK Ca BMMCaHW B CbOTBETHWUS PErMCTBbP Ha Apyra AbpXKaBa Y/IeHKa.

OTKa3 3a BNMCBaHe Ha 06BbpP3aHUTE areHTu

Yn. 37. (U3m. - B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) (1) Komucusita 3a
(pmMHaHCOB HaA30p Mo NpeanoXeHne Ha 3aMeCTHUK-NMpeaceaatens OTKa3Ba BMWCBAHE B
pernctbpa no un. 30, an. 1, T. 17 oT 3akoHa 3a KomucusaTta 3a prHaHCOB Haa30p, B Clyyan
ye 3a9BUTENSAT HE OTroBaps Ha M3UCKBaHWATa MO Y. 35, KOraTto nNpeacTaBeHUTE AAHHWU U
[OKYMEHTWN Ca HEMbJIHN UM C HEBSPHO CbAbPXKAHWE WM HE Ca OTCTPAHEHWU HEMbL/IHOTUTE U
HEeCbLOTBETCTBMATA B CpOKa Mo . 36, an. 4.

(2) KomucmnaTta 3a ¢MHAHCOB HaA30p OTKa3Ba BMMCBaHE M KoOraTo YCTaHOBM, 4e
3asB/IEHMETO 3a BMNMCBaHe B permcrbpa no 4. 30, an. 1, 1. 17 ot 3akoHa 3a KomucusaTta 3a
(puHaHCOB HaA30p € nojafeHo C uen aa ce usberHaT no-CTpoOruTe M3UCKBAHWUA KbM
06Bbp3aHUTE areHTU B AbpXKaBaTa YMeHKa, Ha YMATO TepuTopus NMUETO Bb3HaMmepssa Aa
M3BbPLLBA AENHOCT.

OcbluecTBsIBaHe Ha Apyra TbproBcka AeMHOCT OT 06BbP3aHUSt areHT

Yn. 38. O6Bbp3aHMAT areHT MOXe Aa M3BbpLUBA OCBEH ycnyrute no 4yn. 33 v gpyra
TbproBcka AENHOCT. VIHBECTULIMOHHMST NOCPEAHUK, KOMTO € CKIYMN AOroBOp C 06Bbp3aH
areHT, npeanpuemMa Mepku papyrata TbproBCka AENHOCT [a He B/MSiE HEeraTMBHO Ha
yCnyrute, KouTo 06Bbp3aHUST areHT NpeaocTaBs OT MMETO M 33 CMETKA Ha MHBECTULIMOHHUS
NOCpeaHUK.

OTroBOpHOCT Ha MHBECTULMOHHUS MOCPEAHUK

Yn. 39. (1) NHBECTMUMOHHMAT NOCPEAHUK HOCK Mb/HA U 6e3yCnoBHa OTrOBOPHOCT 3a
BCAKO AencTBue unu 6esnencteme Ha 06Bbp3aHUs areHT, Korato TOM AeMCTBa OT MMETO Ha
NHBECTULMOHHNSA NOCPEAHUK.

(2) Mpu oCbLLECTBABAHETO Ha AEMHOCTTa CU O6BLP3aHUAT areHT M3PUYHO MOCOYBa Ha
KIIMEHTUTE CU WM HA MOTEHUMANHUTE K/IMEHTM, Ye AEeNCTBa B Ka4yeCTBOTO CUM Ha 06Bbp3aH
areHT, KakTo U MHBECTULMOHHWNA NOCPEeAHUK, KOroTO NpeacTaBnssa.

KoHTpon Ha 06Bbp3aHust areHT

Yn. 40. (Jon. - 4B, 6p. 83 o1 2019 r., B cuna ot 22.10.2019 r.) (1) NHBECTULIMOHHUAT
NOCPEeAHWNK KOHTPOSIMpa AEVMHOCTTa Ha 06Bbp3aHM areHTu, C KOUTO € CKJIKoYM JOroBop, C
Len ocurypsiBaHe CrasBaHeTO Ha M3UCKBaHWSTa Ha TO3M 3aKOH M Ha aKTOBETE MO HEroBoTO
npunaraHe npu U3BbPLUBAHETO Ha AENHOCTTa Ha 06Bbp3aHMs areHT.



(2) VIHBECTULMOHHUAT MOCpeaHuK cneaum ob6Bbp3aHUTE areHTW, C KOUTO € CKIIuUWI
[OroBop, Aa OTroBapsiT Ha U3MCKBaHWUATA Ha un. 35.

(3) MNpu HacTbNBaHe Ha NpoMsiHa B obcTosiTencreaTta no Yi. 35 06BbP3aHMAT areHT u
NHBECTULUMOHHUAT MOCPeAHMK yBEeAOMSBaT KOMUCMATA B TPUAHEBEH CPOK OT HAaCTbIMBAHETO,
CbOTBETHO Y3HaBaHETO Ha CbOTBETHOTO OOCTOATENCTBO.

(4) (Hoea - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) YneHoBeTe Ha
yrnpaBuUTENHUA OpraH Ha 06Bbp3aH areHT - TbProBCKO APYXECTBO, M nuuaTta, KOUTO o
npeacTaBnsBaT WMAM ynpaBnsBaT AeWMHOCTTa My, moanexaT Ha ofobpsiBaHe OT KOMUCUSTa
npeav BMMCBAHETO MM B TbProBCKMS perucTbp. 3a usgaBaHe Ha ofobpeHMeTo ce nojasa
3asB/eHe 00 KOMUCUSTA M ce npunaraT AOKYMeHTM no 4n. 36, an. 2. Komucusta 3a
(p1HaHCOB HaA30p NO NpeanoXeHUe Ha 3aMeCTHUK-NpeaceaaTens ce NpousHacsa no pefa Ha
un. 36, an. 3 n 4.

(5) (HoBa - B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) JlnuaTa, KOUTO Ca B3enn
pelweHe aa npuaobmaT KBanuduUMpaHo AS0BO yyacTue B 06Bbp3aH areHT - TbProBCKO
[PY>XeCTBO, YyBeAOMSBaT MUCMEHO KOMUCUSTa npeaun npugobusaHeto. Komucmsata 3a
(¢pmHaHCOB HaA30p MO NpeasioXXeHue Ha 3aMeCTHUK-NnpeaceaaTtens M3BbpluBa OUEHKa Ha
npnaobuBaHeTo U ce Mpou3Hacs Mo YBEAOMSEHUMETO MO peda Ha un. 36, an. 3 n 4 Bb3
OCHOBA Ha U3UCKBaHuUATa no Y. 35, an. 2 u gokymeHTuTe no yn. 35, an. 3.

OcHoBaHue 3a OTN1CBaHe OT perncrbpa

Yn. 41. (U3m. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.; gon., 6p. 99 ot 2025
r.) Komucusita 3a pmHaHCOB HaA30p Mo NpefsioXKeHWe Ha 3aMeCTHUK-NpeaceaaTens oTnucea
C peLweHne 06Bbp3aHusl areHT oT pernctbpa no 4n. 30, an. 1, T. 17 ot 3akoHa 3a KomucmsaTa
3a (hMHaAHCOB HaA30p, B Clyyan ye:

1. e noganeHo 3asBneHne 3a OTNMCBaHE OT 0O6Bbp3aHUs areHT;

2. e yCTaHOBEeHO, Ye 06Bbp3aHMAT areHT e npecTaHasn Aa oTroBaps Ha U3MCKBaHUSATA Mo
un. 35;

3. Cce yCTaHOBW, 4Ye Ca MpeACTaBEHU HEBEPHU [aHHWU WM OOKYMEHTU C HEBSPHO
CbAbpXXaHue;

4. ce yCcTaHOBMW, 4e e noaafeHo 3asBlieHMe 3a BrNvMcBaHe B perncrbpa no 4. 30, an. 1,
T. 17 ot 3akoHa 3a Komucusata 3a pMHAHCOB HaA3op C uen ga ce uberHat no-crporute
M3NCKBaHUS KbM 0OBbp3aHWTE areHTM B Abp)KaBaTa 4NeHKa, Ha 4MATO TepuTopus
00BBbP3aHUST areHT U3BbPLLIBA AENHOCT;

5. ce ycTtaHoBM rpybo HapylleHue, M3BbpLIEHO OT 06BbP3aHUS areHT Npu U3MbJHEHKE
Ha [IOrOBOPHUTE MY OTHOLLEHMS C UHBECTULUMOHHUS NOCPEAHWK;

6. C AeVCTBMATA CM 3acTpallaBa MHTEPECUTE Ha MHBECTUTOPUTE;

/. NpuU CMbpPT Ha 06Bbp3aHMS areHT, CbOTBETHO MpW B3EMaHE Ha pelleHue 3a
npekpaTsiBaHe Ha 06BbP3aHNS areHT - TbProBCKO APYXXeCTBO.

8. (HoBa - [1B, 6p. 99 ot 2025 r.) 06Bbp3aH areHT He 3arno4yHe Aa M3BbpLluBa AENHOCT
[0 12 meceua OT BrMcBaHETO B peructbpa no 4. 30, an. 1, 1. 17 ot 3akoHa 3a KomucusaTa
3a (PMHAHCOB HaA30p WM He e M3BbpLUBan AEMHOCT Ha 06Bbp3aH areHT noBeye OT 6
MecevLa.

FnaBa yeTBbLpPTaA
M3BBPLUBAHE HA JEMHOCT B IPYIA OAbP)XABA
Paspenl
MN3BbpLuBaHe HAa AEUHOCT B ApYyra Abp)XaBa YieHKa OT
MHBECTULIMOHEH NocpeaHMK CbC ceaanmule B Penybnuka

Bbnrapus
M3BbplUBaHE Ha AEMHOCT MNpu YCIOBUSTA Ha NPaBOTO Ha YCTaHOBSIBaHe
Yn. 42. (1) IHBECTULUMOHEH NOCPEAHMK, KOWTO MMa JIMLIEH3 3@ U3BbPLUBAHE HA YCNyru
M OenHocTM Mo Yn. 6, an. 2 n 3 1 Bb3HaMepsiBa [a Cb3Aade KIOH B AbpXaBa 4YIEHKA,
Hapu4aHa Mno-HaTaTbK ,MpUeMalla AbpXxasa", UNM Aa U3BbPLUBA AEMHOCT Ype3 06Bbp3aHK



areHTn, YCTaHOBEHW B [ObpXkaBa ufieHKa, pasnuyHa ot Penybnuka bwnrapus, Tpsbsa
npeaBapuTenHO Aa yBeAOMW 3a ToBa KOMUCUSTA. [JONMb/HUTENHUTE yCnyrn no yn. 6, an. 3
MoraT Aa ce NpeaoCcTaBsAT caMo 3aedHo C yciyrute no yn. 6, an. 2.

(2) YBegoMneHuneTo no an. 1 cbabpxa:

1. nocoysaHe Ha npueMallata AbpXaBa, B KOATO WHBECTULMOHHWUAT MNOCPEAHMUK
Bb3HaMepsiBa Aa Cb3aaje K/OH WK B KOATO Lie M3BbpLUBa AENHOCT Ype3 06Bbp3aH areHT,
YCTaHOBEH Ha TepuTopusaTa W;

2. nporpama 3a AerHOCTTa, BK/IYBaLla MHhopMaums 3a yCnyrute u AeMHOCTUTE Mo Y.
6, an. 2 n 3, KOUTO MHBECTULIMOHHUAT NOCPEAHMK e U3BbPLUBA B NpUeMallaTa Abpxasa;

3. opraHv3auMoHHaTa CTPYKTYpa Ha K/IOHa W MHQOpMaumsa Janv npyv M3BbpLUBaHE Ha
[ENHOCTTa Ha K/IOHA e Ce M3Mon3BaT 0OBbp3aHM areHTW, KaKTo M MOCOYBaHe Ha Te3n
06Bbp3aHN areHTu;

4. KoraTo MHBECTULIMOHHUAT NOCPEAHMK LLE M3BbPLLBA AEMHOCT Ype3 06Bbp3aHN areHTu
B AbpXKaBa, B KOSITO HAMa Cb3JaAeH KIOH, Ce OMNMCBa AEMHOCTTa, KOSITO 06Bbp3aHMTE areHTu
e u3BbpWBAT B pPAMKUTE Ha OpraHuM3auMoOHHaTa CTPYKTYpa Ha WHBECTUUMOHHUSA
NOCpPeAHUK, BKIIOUYMUTENTHO OTFOBOPHOCTUTE Ha CbOTBETHUS 06BbP3aH areHT 3a AO0KIaABaHe U
MSACTOTO My B PaMKUTE Ha OpraHn3auMoHHaTa CTPyKTypa Ha MHBECTULIMOHHUS MOCPELHNK;

5. appec 3a KOpeCrnoHAEHUMS Ha KJI0Ha UM Ha 06Bbp3aHUs areHT Ha MHBECTULMOHHUSA
NoCpeafHUK B NpyemallaTta AbpXasa;

6. UMeHaTa Ha YyrnpaBuTeNs Ha KJOHA, CbOTBETHO Ha /fwMuaTa, OTrOBOPHM 3a
yrnpaBneHeTo Ha 06BbP3aHNS areHT;

/. ppyra uwHdopmauus, onpegeneHa ¢ [enermpaH pernameHT (EC) 2017/1018 Ha
Komncuata ot 29 toHu 2016 r. 3a gonbnBaHe Ha Aupektnea 2014/65/EC Ha EBponeickus
napnaMeHT n Ha CbBeTa OTHOCHO Ma3apuTe Ha (PUHAHCOBM MHCTPYMEHTWU MO OTHOLIEHME Ha
perynaTopHUTe TEXHUYECKN CTaHAapTU 3a YTOYHSBaHE Ha MHbOopMauusaTa, KoaTo Tpsbea aa
6bae cbobluaBaHa OT MHBECTULMOHHUTE MOCPEAHUUM, Na3apHUTE OnepaTopy U KpeauTHUTe
nHctutyumn (OB, L 155/1 ot 17 oHmn 2017 r.), Hapu4yaH no-HaTtaTtek ,JenermpaH pernameHT
(EC) 2017/1018".

(3) Komucunsita 3a pmMHaHCOB Haa30p NpeaocTaBs Ha CbOTBETHUS KOMMETEHTEH OpraH
Ha npveMallaTta Abpxasa MHdopMaumsaTa no an. 2 B CPOK 3 Meceua OT YBEAOMSBAHETO MO
an. 2, a korato ca 6unn NoucKaHW AOMbAHUTENHU CBEAEHUS WU OOKYMEHTU - B CPOK eauH
MeceL, OT MoJly4aBaHETO MM, KaKTO M MHDOpMaLMa 3a AelcTBallaTa B CTpaHaTa cucTeMa 3a
KOMMEHCMpaHe Ha MHBECTUTOPUTE BbB (DMHAHCOBU MHCTPYMEHTU, B KOSITO MHBECTULIMOHHUAT
nocpeaHuK yyactea. EAHOBpeMeHHO C ToBa KOMUCMSITA YyBeAOMSiIBa WHBECTULMOHHMUSA
NoCpeaHUK 3a NpeaoCcTaBsHETO Ha MHGOPMaUMaTa Ha CbOTBETHUS KOMMETEHTEH OpraH.

(4) Komncusita 3a rHaAHCOB HaA30p MOXeE C pelleHue ia OTKaXe B Cpoka Mo an. 3 Aa
npeaocTasn MHGopMaumaTa no an. 2 Ha CbOTBETHUS KOMMETEHTEH OpraH Ha npveMaliarta
[AbpXaBa, aKkO OpraHuY3auuMoOHHaTa CTPyKTypa WM (PUHAHCOBOTO CbCTOSHME  HA
MHBECTULMOHHMSI MOCPEAHUK BbB Bpb3Ka C MJaHUpaHWTE [AEMHOCTU He ocurypsisat
WHTEpecuTe Ha WHBECTUTOPUTE, 3a KOEeTO YyBeaoMsBa He3abaBHO WHBECTULMOHHUS
nocpeaHuk. Komucusata 3a GMHaHCOB HAA30p NpefocTaBs Ha MHBECTULMOHHMS MOCPEeaHUK
MOTMBUTE 3@ CBOETO pelleHne B CPOK [0 TpuM Meceua OT MOSly4yaBaHETO Ha usaniaTta
nHgopmauus no an. 2.

(5) IHBECTULIMOHHUAT NOCPeaHMK MOXe [a Cb3Jaje K/OH U Aa 3arnoyHe Aa M3BbpLuBa
[AENHOCT Ha TepuTopMsTa Ha NpuemallaTta AbpXxasa cfef noslyyaBaHe Ha yBeAOMJIeHue OT
CbOTBETHMS KOMMETEHTEH OpraH Ha npvemMallata AbpXxaBa, CbOTBETHO Cref M3TUYaHe Ha
[iBa MeceLa OT yBeJOMABAHETO MO as. 3 Ha CbOTBETHUS KOMMETEHTEH OpraH Ha npuematiara
[Abp>KaBa, ako B TO3U CPOK He € Mony4nn yBeaoM/eHNE.

(6) IHBECTUUMOHHUAT MOCPEAHMK, KOMTO € Cb3Aas K/IOH Ha TepuTopusTa Ha npvemalla
[AbpXXaBa, yBeaoMsiBa MUCMEHO KOMUCUATA 3a BCAKa NPOMSHA B AaHHUTE U JOKYMEHTUTE Mo
an. 2 Ha-Manko eauH Mecel, Npeav nNpoMsiHaTa.



(7) Komucusata 3a MHAHCOB HaA30p YyBEAOMSsIBa CbOTBETHUS KOMMETEHTEH OpraH Ha
npueMallata AbpxaBa 3a NPOMeHuTe Mno an. 6, KaKTo M 3a BCSAKa NPOMsHA, CBbp3aHa C
[eNCTBallaTa B CTpaHaTa cucTeMa 3a KOMMEHCMpaHe Ha WHBECTUTOPUTE BbB (DUHAHCOBM
WNHCTPYMEHTH, B KOSITO MHBECTULIMOHHUAT NOCPeaHMK y4acTBa.

(8) BaHka - MHBECTUUMOHEH MOCPEeAHWK, KOSITO Bb3HaMepsiBa Aa M3BbplUBa AEMHOCT
npu yCnoBMsTa Ha NpaBOTO Ha yCTaHOBsIBaHe ype3 06Bbp3aH areHT, YCTaHOBEH B npveMalla
AbpXaBa, yBeaoMmsiea bbnrapckata HapoaHa 6aHka 1 1 npefocTaBs MHGOpMaumsita No peaa
Ha 3aKOHa 3a KpeauMTHUTE MHCTUTYUun. B cpoka no an. 3, uspeyeHue sTopo, bHB yBegomsea
KOMUCUATA 3@ NPefoCTaBAHETO Ha MHOPMaUMATa Ha CbOTBETHUS KOMMETEHTEH OpraH.

(9) YBenomnenusita no an. 2 ce u3roTeBaT nNo obpasum u npu cnassaHe Ha [enervpaH
pernameHT (EC) 2017/1018.

M3BbpLUBaHe Ha AENHOCT Npu yCnoBmsTa Ha ceoboaaTa Ha NpeaocTaBsiHe Ha yCyru

Yn. 43. (1) VHBECTULUMOHEH NOCPEAHMK, KOWTO Bb3HaMepsiBa Aa M3BbpLUBa YCIyrn u
JefHOCTN Mo Yn. 6, an. 2 u 3 B NpueMalla Abp)kaBa Mpu ycnoBusTa Ha cBobojata Ha
npepocTaBsHe Ha ycnyry, 6e3 aa OTKpMBa KJIOH Ha TeputopusTa W, BKIIOYMTENHO Ype3
06Bbp3aH areHT, ycTaHoBeH B Penybnvka Bbnrapuvs, npeasaputenHo yBeAoMsiBa 3a TOBa
KoMucusaTa. JJOmbAHUTENHUTE YCyrn no Y. 6, an. 3 MoraT Aa ce NpeaocTaBaT caMo 3aeAHO0
c ycnyrute no yn. 6, an. 2.

(2) YBegoMneHuneTo no an. 1 cbabpxa:

1. nocoysaHe Ha npueMallata AbpXaBa, B KOATO WHBECTULMOHHWUAT MNOCPEAHMUK
Bb3HaMepsiBa Aa U3BbpLUBa AENHOCT;

2. nporpama 3a AeMHOCTTa, BK/IKOYBALLa AaHHM 3a YCNyruTe U AenHocTuTe no 4. 6, an.
2 1 3, KOUTO MHBECTULIMOHHUAT NOCPEAHMK Le U3BbPLUBA B NpUeMallaTta AbpXKasa;

3. MocoYBaHe [Aanu WMHBECTUMLUMOHHMSIT MOCPEAHWMK Lie W3BbplUBA AENHOCT 4pes
06BBbp3aHN areHTu, yctaHoBeHu B Penybnvka bbnrapus, n nndopmMaums 3a TX;

4. ppyra nHdopmaums, onpeaenenHa ¢ JenernpaH pernameHt (EC) 2017/1018.

(3) KomucuaTta 3a (UHAHCOB Haa30p MpenocTtaBs MHopMmauusita no an. 2 Ha
CbOTBETHUS KOMMETEHTEH OpraH Ha npuemallata AbpXaBa B efHOMECeYeH CpPOK OT
nosly4aBaHETO W, KaTO €AHOBPEMEHHO C TOBa YBEAOMSIBA 3a TOBa WHBECTULMOHHUS
NOCpeaHuK.

(4) VIHBECTULMOHHMSIT MOCPEAHMK MOXE [a 3amnoyHe [a M3BbpliBa AENMHOCT Ha
TepuTopusTa Ha npueMallata AbpXasa, crej Kato 6bae yBeaoMeH OT KOMUCUATa 3a
NpefoCTaBsHETO Ha MHbOpMaUmMsTa CbrnacHo an. 3.

(5) IHBECTMUMOHHMAT NOCpeaHUK yBeaoMsIBa MUCMEHO KOMUCUSATA 3a BCSKa MPOMSHA B
[JaHHWTE W [OKYMEHTUTE MO an. 2 Hal-Manko eauMH Mecel Npean OCbLUecTBSIBAHE Ha
npomsaHata. Komucusara 3a ¢pmMHaHCOB HaA30p yBEAOMSBA CbOTBETHUS KOMMETEHTEH OpraH
Ha rnpuemMallaTta AbpXxasa 3a NPOMEHUTE Mo U3peyeHne MbpBeo.

(6) Korato 6aHka - MHBECTMUMOHEH MOCpeaHuK, Bb3HaMepsiBa Aa U3BbpLUBa YCIyru u
AENHOCTM no un. 6, an. 2 u 3 upe3 06Bbp3aHM areHT, yBegomsiBa BHB u nopasa
yBEeOOM/IEHNETO MO peda Ha 3aKOoHa 3a KpeauTHUTE MHCTUMTyuuu. B cpoka no an. 3 BHB
yBeAoMsiBa KOMUCUSTA 3@ NPeAoCTaBAHETO HA MHMOpMaumsaTa Ha CbOTBETHUS KOMMETEHTEH
opraH.

(7) YBegoMmneHuaTa no an. 2 ce u3roteaT no obpasun M ce npeaasaT CbrlacHo
npoueaypute, onpeaenenun ¢ AenermpaH pernament (EC) 2017/1018.

(8) VIHBECTULMOHEH MOCPEeAHUK, KOMTO Bb3HaMmepsiBa Aa NpeaocTaBs AMCTaHUMOHEH
L0CTbN A0 opraHusupaHaTa ot Hero MCT n OCT Ha y4acTHUUM, YCTAHOBEHM Ha TEpPUTOpUSTa
Ha [pyra AbpXXaBa 4YfeHKa, NpeaBapuTENIHO YBeAOMSsIBa KOMUCUATA 3a AbpXaBaTa YfeHKa, B
KOSITO Bb3HaMepsiBa Aa M3BbpLUBa Ta3n AENHOCT.

(9) Komucmata 3a (UHAHCOB HaA30p npeaocTtaBs MHdopMmauusita no an. 8 Ha
CbOTBETHMS KOMMETEHTEH OpraH Ha mnpuemMawlata AbpXxaBa B eQHOMeCeYeH CpoK OT
nosly4aBaHETO M, KaTo NPV MOWCKBaHE MpPeaocTaBs U MHGOpPMauMsl 3a YCTaHOBEHUTE Ha



TepUToOpuUsATa Ha Ta3n [AbpXaBa YIEeHKa Y4yacTHUMUM B OpraHuv3vpaHata MHOrocTpaHHa
cucTeMa 3a TbproBusi OT UHBECTULMOHHUS NMOCPEAHMK.

Haazop

Yn. 44. (U3m. n gon. - OB, 6p. 99 ot 2025 r.) (1) Komucmsta 3a ¢mHaAHCOB HaA30p U
3aMeCTHUK-NpeaceaaTensT ynpaXHsBaT HaA30p BbpXy [AEMHOCTTA Ha WHBECTULMOHHMSA
NnocCpefHuK, M3BbpLUBaHa B Npuemallata AbpxaBa 4pe3 KJIOH WM Npu ycrnoBusTa Ha
cBO60OAHOTO NpeaoCTaBsHE Ha YCyri.

(2) Korato CbOTBETHMSAT KOMMETEHTEH OpraH Ha npuemawaTta AbpXaBa yBeaoMM
KOMUCUATA 3@ U3BbPLUEHN HApPYLIEHUS OT UHBECTULUMOHHUSA NOCPeAHUK No an. 1, 3aMeCcTHUK-
npeacenatensat npeanpueMa HeobxoaMMMTE MeEpKM W KOMUCUSITA YBeAOMsiBa 3a TOBA
KOMMETEHTHMS OpraH Ha npveMallaTa AbpKasa.

(3) M3M. n pon. - OB, 6p. 99 ot 2025 r.) 3aMecTHuUK-npeaceaaTenat npu
YMNPa)KHABAHETO Ha HAA30pPHMTE CU NPaBOMOLLMS M3BBLPLLUBA NPOBEPKA Ha MSACTO B K/IOHA Ha
WMHBECTULUMOHHUS MOCPeAHMK, CaMO Cfle KaTo npeaBapuUTenHo YBeAOMW CbOTBETHMS
KOMMETEHTEH OpraH Ha nNpveMallaTa AbpiKaBsa.

Pa3pen II
N3BbpluBaHe Ha AenHOCT B Peny6nunka Bouarapus ot

MHBECTULIMOHHM nNoCcpeaAHULUM CbC cefaliullie B AbpPXKaBa 4YJ/1eHKa

M3BbpLUBaHe Ha AEMHOCT NpW YCNOBUATA Ha NPaBOTO Ha YCTaHOBSIBaHe

Yn. 45. (don. - B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.; n3m., 6p. 64 ot 2020
r., B cuna ot 21.08.2020 r.) (1) IHBeCTUUMOHEH NOCpeaHuK, YMETO cefanuile e B AbpKasa
UNlEHKA M KOWTO € MOMy4Yus JIMLEH3 33 M3BbpLUBAHE Ha AEMHOCT KaTo MHBECTULMOHEH
NoCpeaHNK B CbOTBETCTBME C MPABOTO Ha EBpOMENCKMSI Cblo3 OT CbOTBETHUSI KOMMETEHTEH
OpraH Ha Tasu AbpXXaBa YeHKa, HapuyaH B TO3M pa3gen ,MHBECTULMOHEH MOCPEefHWUK OT
AbpXaBa 4ieHka", MoXe Ja M3BbpliBa AEMHOCTTa, 3@ KOSITO My € M3aafeH NIULEH3, Ha
TeputopusiTa Ha Penybnuka bBbnrapusi 4ype3 KOH, CbOTBETHO 4pe3 06Bbp3aH areHT, npu
yCNnoBusATa Ha NPaBOTO Ha YCTaHOBABaHe. [OMbAHUTENHUTE YCIyr no Yi. 6, an. 3 Morat Aa
ce NpeaocTaBsAT caMo 3aedHo C yciyruTe no Y. 6, an. 2.

(2) B cpok ABa MeceLa OT Nony4YaBaHETO Ha MHGOPMaLUS OT CbOTBETHUS KOMMETEHTEH
opraH 3a MHBECTMLMOHEH MOCPEAHMK OT AbpyKaBa Y/ieHKa, KOMTO Bb3HaMepsiBa Aa Cb3faje
KNMOH MNM da M3BbpLUBA AENHOCT 4ype3 06Bbp3aH areHT, YCTaHOBEH Ha TepuTopusaTa Ha
Penybnvka bbnrapusi, KOMMCUSITa yBeaoMsiBa MHBECTULMOHHMS NOCPEAHMK 3a MOSly4YaBaHETO
Ha MHdopMaumaTa.

(3) U3m. - OB, 6p. 64 ot 2020 r., B cuna ot 21.08.2020 r.) WHBECTULUMOHHUAT
NnoCpeaHuK OT AbpXKaBa YieHKa MOXe [a Cb3[afie K/IOH, KaKTo M Aa 3anoyHe Aa U3BbpLUBA
[AENHOCT ype3 06Bbp3aH areHT Ha Teputopusita Ha Penybnuka bbnrapus cnep nony4vaBaHe
Ha yBedOMJIeHNe OT KOMUCUATa MO an. 2, CbOTBETHO Cfed U3TUYAHETO Ha Cpoka no an. 2,
aKO B TO3M CPOK He e Mofy4nn yBeoM/IeEHNE.

(4) KoraTo MHBECTULIMOHEH MOCPEAHMK M3BbPLUIBA AEMHOCT YPE3 KIOH U Ype3 06Bbp3aH
areHT, ycTaHoBeH B Penybnuka bbnrapus, 06Bbp3aHUSAT areHT ce cyMTa 3a 4acT OT KJIOHa.
Mpn ocbllecTBABAHETO Ha AEMHOCT CaMO 4pe3 06Bbp3aH areHT, yCTaHoBeH B Penybnuka
Bbnrapusi, CNpsiMO HEro ce npunarat U3MCKBaHUSTA 3a K/10H.

(5) Mpy M3BBLPLIBAHETO HA AENHOCT MO TO3M YSIEH UHBECTULMOHHUAT NOCPEAHMK Cra3Ba
M3NCKBaAHUSATA CbrnacHo yn. 70 - 75, un. 77 - 82, un. 84 - 88 n cbrnacHo un. 14 - 26 ot
PernameHT (EC) N2 600/2014 n akToBETE MO NPUNAraHETO UM.

(6) (Hoea - B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) lNpu nony4yaBaHe Ha
yBeAOM/IeHNe OT CbOTBETHWS KOMMETEHTEH OpraH Ha WHBECTUUMOHEH MOCPeAHUK OT
[AbpXXaBa ufleHKa 3a 3aKkpuBaHe Ha K/IOH Ha TeputopusTa Ha Penybnuka bBbnrapus
3aMeCTHUK-NpeaceaaTensaT M3UckBa MHMOpMaumMsl, KOATO [OKa3Ba, Ye OTHOLIEHUSTA Ha
KSIOHa C HEroBUTE K/IMEHTU Ca YpeaeHw.

M3BbpLIBaHe Ha AENHOCT Npu yCnoBmsTa Ha cBOH6OAHO NpeaoCTaBsiHe Ha YCIyTy



Yn. 46. (U3m. - B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) (1) NHBECTMLMOHEH
MOCPEAHMK OT AbpyKaBa YlEHKA MOXE [Aa M3BbpLUBA YC/yrMTe U AEMHOCTUTE MO Y. 6, an. 2
n 3, BKIOYEHM B obxBaTa Ha M34afeHus My JIMUEH3, Npu ycrnoBusiTa Ha ceobogata Ha
npefocTaBsiHe Ha ycnyrv, 6e3 aa Cb3faBa KIOH, KakTO M ype3 06Bbp3aH areHT, YCTaHOBeH
Ha TepuTopusiTa Ha HeroeBaTa AbpXXaBa YneHKa Mo NpounsxoAd. LOMbAHUTENHUTE YCIyrn no
yn. 6, an. 3 MoraT da ce NpefoCTaBAT CaMO 3aefHo C yCnyruTe no yn. 6, an. 2.

(2) (N3m. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) MHBECTUUMOHEH NOCPEAHNK
OT AbpXXaBa YNeHKa, KoMTo opraHusupa MCT un OCT, Moxe Aa npefocTaBs AUCTAHLUMOHEH
[0CTbN A0 opraHmn3upaHata oT Hero MCT 1 OCT Ha y4yacTHMLUM, YCTAHOBEHWU Ha TeputopusTa
Ha Penybnuka bbnrapus.

(3) IHBECTULIMOHEH MOCPEeAHMK OT AbpXKaBa YfeHKa MOXe Aa 3anovHe Aa U3BbpLuBa
[AENHOCT, cnej KaTo KoMUCUSTa nonyym MHGOpMaums OT CbOTBETHUSI KOMMETEHTEH OpraH
OTHOCHO MporpamaTta 3a AeWHOCTTa Ha MHBECTUUMOHHUSI NOCPEAHWK, AaHHM 3@ 06Bbp3aHUTE
areHTn u apyra nHdopmaums, onpeaeneHa ¢ enermpaH pernamedt (EC) 2017/1018.

(4) Komuncusata 3a puHaHCoOB Haa3op nybnukysBa MHGOpMauMsTa OTHOCHO 06Bbp3aHuTe
areHTn, KOWUTO WHBECTUUMOHHUAT MOCPEeAHWK OT [AbpXaBa u/eHKa Bb3HaMepsBa na
n3non3ea.

(5) KomucmaTa 3a ¢mHaHCOB Haa30op npenocTtass MHdopMaumsaTa no an. 4 Ha EOLKI
npyv NOMCKBaHe 1 Npu cnaseaHe Ha ycnosuaTa Ha Y. 35 ot PernameHT (EC) N2 1095/2010.

(6) Komncusita 3a (DUHAHCOB Haa30p MOXe Aa MOMCKa OT KOMMETEHTHMS OpraH Ha
AbpXxaBaTa ufeHka no npomsxog Ha MCT uHdboOpMaumsi KO ca AUCTAaHUMOHHUTE uYfleHoBe
nnn yyactHmum B MCT, ycTaHOBEHU Ha TepuTopusita Ha Penybnuka bvarapus.

JocTtbn go perynupad nasap. JocTtbn A0 UeHTpasieH KOHTPareHT, CUCTeMa 3a KIMPUHI
N CETB/IMEHT M NPaBO Ha M360p Ha CUCTEMa 3a CETb/IMEHT

Yn. 47. (U3m. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) (1) NHBECTMLMOHEH
MOCPeAHVK Mo un. 45 1 46, KOWTO M3Mb/IHSBA HApEeXAaHWsl Ha KIMEHTUM WM U3BBLPLUBA
caenku 3a cobcTBeHa CMeTKa, MMa MpaBo Ha AOCTbM A0 perynupaH nasap Ha TepuTopusTa
Ha Penybnvka bbarapus npu cCblwuTe YCNOBUS KaKTO WMHBECTUUMOHHWUTE MNOCPeaHUUN,
nvueHsnpann B Penybnuka Bbnrapus. JocTbnbT ce ocurypsisa OT perynvpaHus nasap no
€4VH OT CNeAHUTE HAYNHW:

1. NpsIKO Ype3 KNOH Ha TepuTopusTa Ha Penybnuka Bbunrapus;

2. OUCTaHUMOHHO, KOraTto npoueaypute U CUCTEMUTE 3@ TbProBUS Ha perynnpaHus
nasap He U3nCKBaT PM3NYECKO NPUCLCTBUE 3a CKIOYBAHETO Ha CAENKM Ha nasapa.

(2) (U3m. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) HBECTULMOHEH NOCPEAHNK
no usn. 45 n 46 nMa NpaBo Ha NPSK U HENpsSK AOCTbM A0 UEHTPAsieH KOHTPAreHT U CUCTEMMU
3@ KJIMPUHI N CETB/IMEHT NPU CbLUMUTE SICHU, HEANCKPUMMHALMOHHK, NPO3payHn U 06eKTUBHU
KpUTEpUA, NPUIOXKMUMN CNPSMO MHBECTULMOHHUTE MOCPEAHUUN, NnueH3npaHu B Penybnunka
Bbnrapus, ¢ uen aa ce ocurypu npuKIlOYBaHETO Ha caenkute ¢ GUHAHCOBU UHCTPYMEHTH,
He3aBMCMMO Jann Ca CK/OYEHM Ha MSACTO Ha TbpProBus Ha TepuTopusTa Ha Penybnuvka
Bbnrapus. LleHTpanHUAT KOHTpareHT U onepaTopuTe Ha CUCTEMM 3a KIIMPUHT U CETBIIMEHT
MMaT NpaBo Ada OTKaXaT AOCTbM MO M3peyeHue MbpPBO CaMO MpU HaNMYMEeTO Ha 3aKOHOBO
OCHOBaHMe 3a ToBa.

Haasop

Yn. 48. (M3m. u gon. - 4B, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) (1) Komucusita
32 (MHAHCOB HaA30p W 3aMeCTHUK-NpeaceaaTensT ynpaXxHsaBaT HaA30p, a 3aMeCTHUK-
npeaceaaTenaT M3BbpLUBA NPOBEPKM Ha KIOHA MO 4. 45 3a CnasBaHEeTO Ha M3WCKBaHMATA
cbrnacHo 4un. 70 - 75, 77 - 82, 84 - 88 u cbrnacHo 4un. 14 - 26 ot PernameHT (EC) N@
600/2014 v akToBETE MO NPUIAraHeTO UM.

(2) (Hoea - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) 3a uenurte Ha Haa3opa u
KoraTo npeueHn 3a HeobxoaMMo C orned Ha crabunHocTTa Ha ¢MHaHcoBaTa cuCTeMa B
Penybnuka bBbnrapusi, KoMMCMSITa MOXE [a W3BbPWIBA MNPOBEPKM Ha AEMHOCTUTE,
N3BbPLUBAHM OT K/IOHA MO 4Yn. 45, KakTo 1 Aa M3NCKBa MHMOPMaLMs OT CbOTBETHUSI K/TOH 3a



HeroBuTe AevHocTU. Komucmata 3a ¢puHaHCOB Haa3op 6e3 3abaBsiHe ce KOHCynTupa C
KOMMETEHTHUTE OpraHM Ha [AbpXXaBaTa 4fieHKa MO Npou3xod Mpeau W3BbLpLIBAHE Ha
NpoBEepKMN MO U3pedeHne MbPBeo.

(3) (HoBa - OB, 6p. 25 ot 2022 r., B cuna o1 29.03.2022 r.) BbB Bb3MOXHO Hal-KpaTbK
CPOK Criefl NpUK/IIOYBAHETO Ha MpoBepKaTa no an. 2 KoMucusTa npeaasa Ha KOMMNETEHTHUTE
OpraHM Ha Abp)kaBaTa uYfieHKa Mo MpomM3xoA MoslyvyeHaTta MHbOopMauMs M KOHCTaTaumuTe,
KOMTO Ca OT 3HayeHue 3a OLeHKaTa Ha puCKa, CBbp3aH CbC CbOTBETHUS MHBECTUMLMOHEH
NOCpeaHuK.

(4) (NpeanwHa an. 2 - OB, 6p. 25 or 2022 r.,, B cuna ot 29.03.2022 r.)
NHBECTULMOHHUAT MOCPEeAHUK OT Abp)KaBa YieHKa € A/TbXEH Ja NpeacTaBs B KOMUCUATA U
Aa nybnukyBa Ha 6bnrapckm e3vk B Penybnvka Bbnrapms BCUYKU AOKYMEHTU M MHbOopMaums
CblMacHO MNPUIOXKUMUTE CMPSIMO HEro M3WCKBAHWA Ha TO3M 3aKOH W aKToBeTe Mo
npunaraHeTo my.

(5) (NMpegywHa an. 3 - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) Mpwu
M3BbpLUBaHE Ha AeMHOCT B Peny6nnka Bbnrapns MHBECTULMOHHUAT MOCPEAHMK OT AbpXKaBa
yneHka TpsibBa Aa M3Mon3Ba HaMMEHOBAHWMETO, MO KOETO M3BbpLUBA AENHOCT B Abp)kaBaTa
UfieHKa, KbAETO € HEroBoTO CeaanuLle, KaTo NoCoYM AbpXKaBaTa YfieHKa no Npou3xoa.

(6) (NpeavwHa an. 4 - 4B, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) KOMNETEHTHUAT
OpraH Ha Abp)KaBaTa Y/eHKa, B KOSTO MHBECTUUMOHHUSAT MOCPeAHuK no yn. 45 e nonyuun
NMUEH3, NPpU YNPaXXHABAHE Ha HAA30pHUTE CM NPaBOMOLUMS MOXE [a U3BbpLUBA NPOBEPKU
Ha MSCTO B K/IOHAQ Ha MHBECTUUMOHHUS MOCPEAHWK, Cnef KaTo NpeaBapuTesniHO YBEAOMMU
KoMucusTa.

(7) (Hosa - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) KomucunaTa 3a puHaHCOB
HaA30p, Korato € HaA30peH OpraH Ha rpynaTta, M3BbplBa MPOBEPKM Ha MACTO Ha
MHBECTULMOHHN MOCPEeAHMUM U Ha YCTAHOBEHM Ha TepuTopusita Ha Penybnvka Bbnrapus
WHBECTULUMOHHN XONAWHIU, CMEeCeHN (OUHAHCOBU XONAUHIM W XONAMHIU CbC CMeceHa
AENHOCT, KaKTO M Ha TPETU Nvua, Ha KOUTO Te Ca Bb3NIOXMWIM OnepaTMBHU (DYHKLUMU Win
[AENHOCTM, Cnef KaTo yBeaoMu NnpeaBapuTenIHO CbOTBETHUTE KOMMETEHTHU OpraHu.

Pa3pen III
N3BbpluBaHe Ha AelHOCT B Peny6nuka bouarapus ot

MHBECTUMLMOHEH NOCPEAHMUK OT TPETa AbpPiKaBa

3asBneHve n nsgaBaHe Ha MLEH3

Yn. 49. (Jdon. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.; nsm., 6p. 70 ot 2024
r., B cuna OT pAaTaTa, onpeaeneHa B PeweHne Ha CbBeTa Ha EBponenckusi cbio3 3a
NnpMeMaHeTo Ha eBpoTO OT Penybnuka bbnrapus, npueTto B CbOTBETCTBME C un. 140,
naparpad 2 or A®PEC, u PernameHT Ha CbBeTa Ha EBponeickus cbio3, nNpueT B
cboTBeTcTBME C un. 140, naparpad 3 ot A®EC; u3M. n gon., 6p. 99 ot 2025 r.) (1)
NHBeCTMUMOHEH nocpeaHMK OT TpeTa [AbpXaBa MOXe Aa npeaocTaBs ycnyru wiv fAa
M3BbpLUBA AENHOCTM NO YA. 6, an. 2 1 3 3a NPoheCUOHANHM KIIMEHTM NO CMUCH/Aa Ha pa3aen
II oT npunoXeHneTo MM 3a HenpogeCcMoHaNHN KIMEHTU Ha TepuTopusTa Ha Penybnuka
Bbnrapus camo 4ype3 KNOH W Cneq nonyyaBaHe Ha NMUEH3, u3gageH OT KOMUCKATa, C
M3KJIIOYEHME Ha CryYauTe, KoraTo yCnyrute u AeMHOCTUTE Ce U3BBbPLUBAT MO MHMLMATMBA Ha
K/IMeHTa.

(2) Komucunsita 3a (pUHAHCOB HaA30p MO MpeasiOKEHVWE Ha 3aMeCTHWK-NpeaceaaTens
n3gasa nvueHs no an. 1 cneg nofasBaHe Ha 3asiBIeHNE U MpU ClegHUTE YCII0BUS:

1. IHBECTULMOHHUAT NOCPEAHMK € MOYyYUs INLEH3 3a YCyruTe u aemHoctute no an. 1
N NOANEXM Ha HaA30p OT CbOTBETHUS KOMMETEHTEH OpraH Ha TpeTaTa Abp)KaBa, KbAETO e
yuypeaeH;

Z. KOMMETEHTHUAT opradH no T. 1 cna3sa npenopbkute Ha CneuuanHarta rpyna 3a
unHaHcoBn penictBua (FATF) OTHOCHO MepKWTE Cpelly M3nuMpaHeTo Ha napu u cpelly
(pMHaHCMPaAHETO Ha TepPOpU3Ma;



3. Mexay KOMUCUSITa M KOMMETEHTHUS opraH no T. 1 e CKIYeHo crnopasyMeHue 3a
CbTPYAHMYECTBO M 06MeH Ha MHOopMaumMs 3a onas3BaHe Ha LenocTTa Ha nasapa M 3awumTa
Ha MHBECTUTOPUTE;

4. KNOHBT pasnonara C AOCTAaTb4YHO COBCTBEHW CpeacTBa CbrACHO WM3UCKBaHUS,
onpeaeneHu ¢ Hapeanba;

5. nMueTo unn nuuata, KoOUTO YNpaBnsaBaT KIOHA, OTroBapAT Ha M3MUCKBAHWSATA Ha 4.
13 n 14;

6. VHBECTUUMOHHMUAT MOCPEeAHMK 4fleHyBa B CUCTEMa 3@ KOMMEHCMpaHe Ha
WHBECTUTOPUTE, NOJSydnna NUUEH3 WM npu3HaTta B cboTeBeTcTBMe C Anpektmea 97/9/EO Ha
EBponelickna napnameHT n Ha CbBeTa oT 3 MapT 1997 r. OTHOCHO cxemuTe 3a obeslieTeHne
Ha MHBECTUTOPUTE, HapMyaHa no-HaTaTbk ,Jupektuea 97/9/EQ";

/. UMa CK/IIOYEHO cropa3yMeHne mexay Penybnvka bbnarapusi u Tpetata Abpxasa,
KbETO € yypeaeH UHBECTULMOHHUAT NOCPEAHUK, KOETO € B CbOTBETCTBUE CbC CTaHAApPTUTE,
npeasuaeHn B uneH 26 ot Mogena Ha crnorogba 3a m3bsarBaHe Ha ABOMHOTO AaHbYHO
obnaraHe Ha AgoxoauMTe WM UMyWeCcTBOTO Ha OpraHu3aumaTa 3@ MKOHOMWYECKO
CbTpyAHMYecTBo u passutne (OUCP), n rapaHTupa edekTnBeH 0bMeH Ha MHbOopMaums no
AaHBYHW BbMPOCK.

(3) 3aaBneHneTo no an. 2 Cbabpxa:

1. nocoyBaHe Ha CbOTBETHUS KOMMETEHTEH OpraH WM OpraHn OT TpeTaTa AbpXKaBsa,
KOUTO OCbLLECTBABAT HaA30p BbpPXYy MHBECTUUMOHHWUSA MOCPeaHWK, KAaKTO U MHbOopMauns 3a
obxBaTa Ha ynpaxHsiBaHUS1 HaA30p;

2. DAHHUTE 33 MHBECTUUMOHHUS MOCPEeAHMK - HAaMMEHOBaHWe, NpaBHOOPraHW3auMOHHA
¢dopmMa, ceganuuie n agpec Ha ynpasneHue, MHopMaLms 3a YeHOBETE Ha ynpaBuUTenHuTe
N KOHTPOJIHUTE OpraHu, 3a fvuaTta, KOUTO Ca aKUMOHEPW WU CbAPY>XHULUM, KAKTO U 3a
BCUMYKM NvLa, KOUTO MMAT NpaBo Aa NpeacTaBnsBaT MHBECTULMOHHUS NOCPEAHNK;

3. nporpaMaTa 3a AeVMHOCTTa, KOSITO BKIOUYBA MHGOpMaUMs 3@ yChyrute U AeMHOCTUTE
no yn. 6, an. 2 n 3, KOUTO MHBECTULMOHHUAT MNOCPeaHMK Lie u3BbpliBa B Penybnuka
bvnrapus;

4. opraHuM3aumMoHHaTa CTPYKTypa Ha K/OHa, BKIIOYUTENIHO OMUCaHWEe Ha BaXKHWUTE
onepaTuBHM (YHKLMM, Bb3OXKEHN HA TPETU NNLA;

5. paHHWTe 3a nuuaTa, KOUTO YNpaBnsBaT W NpeacTaBnsiBaT KAOHA, KaKTo U
[JOKas3aTesICTBa 3a Crna3BaHe Ha U3NCKBaHWATa Ha 4. 13 u 14;

6. HdopMaumsa 3a CpeacTBaTa, C KOMTO pa3nosiara KAOoHbLT;

/. Apyra nHdopmauus, onpeaeneHa ¢ Hapeaba.

(4) Komucunsata 3a (UHAHCOB HaA30p MO MpeasioXeHue Ha 3aMeCTHUK-npeaceaaTens
n34aBa SIMUEH3 Ha KNOH Ha MHBECTULMOHEH MOCPEAHMK MPU CbOTBETHOTO MpuiaraHe Ha ui.
18 -un. 20, an. 1 nun. 21.

(5) (Qon. - OB, 6p. 99 o1 2025 r.) MNpy 13BBLPLIBAHETO Ha AENHOCT Ha TeEpPUTOpMATA Ha
Penybnvka bbnrapus KNOHbLT CrMa3Ba U3NCKBAHMATA Ha 4yn. 65, un. 65a, un. 69 - 74, un. 76 -
82, un. 84 - 87, un. 89, un. 92 - 98, un. 102 - 108, un. 109 - 121 1 un. 3 - 26 oT PernameHT
(EC) N2 600/2014 n akToBETE MO NpUNAraHeTo UM.

(6) B cnyyaute no un. 46, naparpad 4, an. 5 ot Pernament (EC) N2 600/2014
MHBECTULUMOHEH NOCPEAHNK OT TPETa AbpXXaBa MOXE Aa M3BbPLUBA AENHOCT Ha TepuTopusTa
Ha Penybnuka Bbnrapus npu cnaseaHe M3MCKBaHWUATA Ha TO3M pasgern.

(7) B cnyyante Korato KOHKpETHa ycnyra unvM AeNHOCT ce NpeaocTaBs Mo MHMUMATVBA
Ha K/MEHTa OT MHBECTULIMOHEH MOCPEAHMK OT TPETa AbpXKaBa, KOMTO He € Cb3AaN K/IOH Ha
TeputopusiTa Ha Penybnuka Bbnrapus, TO3M WMHBECTUUMOHEH MOCPEAHUK He MoXe Aa
npeanara Ha TO3W K/IMEHT APYrn KaTeropum MHBECTULMOHHM NPOAYKTM U YCITYrM OCBEH Ype3
KJTOH, NONy4Yus nvueHs no an. 1.

(8) (HoBa - [B, 6p. 99 ot 2025 r.) He ce cuuTa 3a npenocTaBsiHE Ha YCIyru wunu
[AEMHOCT MO MHMUMATUBA Ha KJIMEHTA, KOraTo MHBECTULMOHEH MOCPEAHMK OT TPETa AbpXKaBa,
KOWTO HE € Cb3Aan K/OH Ha TepuTopusiTa Ha Penybnuka Bwnrapusi, npeanara KOHKpeTHa



ycnyra wam AenHOCT Ha KIMEHTU WM NOTEHUMaNHW KIMEHTM, BKIKOYMTENIHO KOraTo Te3n
yCnyru ca npeasiaraHu npsko unn ypes cybekT, AeMCTBaLL OT HErOBO MME WM MMaLl TECHU
BPBb3KW C HEro, UM OT BCSIKO TPETO SIMLE, AENCTBALLO OT MMETO Ha TaKbB CyHeKT.

(9) (Hosa - B, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.; npeaviHa an. 8, 6p. 99 ot
2025 r.) KnoHbT Ha MHBECTUUMOHEH MOCPeAHuK, Noay4Yun nvueH3 no an. 1, npegocrass
€XXerogHo Ha KoMucuaTa:

1. vHdopmMaums 3a Mawaba v obxBaTa Ha yClyrute M AENHOCTUTE, KOUTO K/IOHBbT
n3pbpLiBa B Penybnunka bbnrapus;

2. nHdopMaums 3a MHBECTULIMOHHMS MOCPEAHWMK OT TpeTa AbpykaBa, KOMTO M3BbpLUBA
AEMHOCT no un. 6, an. 2, T. 3 - HeroBaTa MeceYyHa MWHMMAsHa, CpeaHa M MaKCMMasHa
€KCMOo3MUMSt KbM KOHTpareHTn oT EBponeiickus cbtos;

3. MHGOpMaLMS 32 MHBECTULIMOHHUSI MOCPEAHMK OT TpeTa AbpykaBa, KOWTO NpeaocTasst
efHaTa WM ABeTe YyCnyrn, nocodeHn B un. 6, an. 2, T. 6 - obwarta CTOMHOCT Ha
(PbvHaHCOBUTE MHCTPYMEHTM C MPOM3XOA OT KOHTpareHTM OT EBponeickus Cbio3, 4MuTo
€MUCKUM Cca MOETU UNW KOWUTO Ce npeanaraT npu ycnosusTa Ha 6e3ycnoBHO U HEOTMEHWUMO
3a4b/mKeHne npes npeaxogHuTe 12 mMeceua;

4. vHdopMaums 3a obopoTa M obwata CTOMHOCT Ha aKTUBMTE, CbOTBETCTBALUM Ha
ycnyrute u AefMHoCTuTe, MOCOYEHN B T. 1;

5. noapobHO onncaHne Ha MexaHu3MuTe 3a 3almuTa Ha MHBECTUTOPUTE, OT KOUTO MoraT
fJa ce Nnon3BaT K/MEHTUTE Ha KJIOHAa, B T.Y. MpaBaTa Ha Te3Wn KIMEHTW, nNpou3Tuyawn ot
noco4eHarta B an. 2, T. 6 cxeMa 3a KOMMNeHCMpaHe Ha UHBECTUTOPUTE;

6. NonUTUKaTa Ha YynpaBfeHWe Ha pucka M AOrOBOPEHOCTUTE, KOUTO W3Mof3Ba 3a
ycnyrute u AefMHoCTuTe, NOCOYEHN B T. 1;

/. NpaswnaTta 3a ynpasfieHWe, BK/IIOYMTENHO MMEHATa Ha NnuaTta, KOUTO M3MbiHABAT
OCHOBHMTE (DYHKLNM BbB Bpb3Ka C AEMHOCTUTE Ha K/IOHa;

8. apyra vHdopMaums, KoSTO KOMUCUSTa cuMTa 3a HeobxoauMa 3a oCblUeCcTBSBaHe Ha
HaJ30p Ha AEeNHOCTUTE Ha K/IOHa.

(10) (Hoea - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.; npeanwHa an. 9, 6p. 99
oT 2025 r.) Korato 3a K/IOH Ha MHBECTULUMOHEH MOCPEAHUK, MOAyYnn nuueHs no an. 1, ce
npunara 4. 9a, an. 2, KNOHLT NPEAOCTaBS Ha KOMUCUSITA HaN-MaNIKo BEAHBX MOAMLLHO:

1. nHdopmaums 3a 0bwms pasMep Ha aKTMBUTE, KOUTO CbOTBETCTBAT Ha AEMHOCTUTE Ha
K/IOHa, BK/IHOYEHU B NINLIEH33;

2. (m3m. - OB, 6p. 70 ot 2024 r., B cuna OT AaTaTa, onpeaeneHa B PeweHne Ha CbBeTa
Ha EBponeickusi Cblo3 3a MpUEMAHETO Ha €eBpoTo OT Penybnuka Bbnrapus, npueto B
cboTBeTCTBME C un. 140, naparpad 2 ot APEC, n PernameHT Ha CbBeTa Ha EBponelickus
Cbt03, MpUET B CboTBETCTBME C Y. 140, naparpad 3 ot APEC) nHdbopmMaums 3a NMKBUAHUTE
aKTMBW, C KOUTO KJIOHBLT pasrnosara, no-CreumanHoO HaJMyHOCTTa Ha JIMKBUOHUTE aKTUBK B
€BpO 1 ApYrn BanyTn Ha AbpXXaBUTeE YNEHKN;

3. nHdopMaums 3a pa3Mepa Ha COBCTBEHWMS KanwuTasn, KOWTO € Ha pa3rnosioXXeHue Ha
K/10Ha;

4. npaBunaTa 3a yrnpasfieHue Ha puUcKa;

5. NpaBunata 3a ynpas/ieHue, BKIIOYUTENIHO MMEHaTa Ha vuata, KOUTO M3Mb/HABAT
OCHOBHMTE (DYHKLNM BbB Bpb3Ka C AEMHOCTUTE Ha K/IOHa;

6. NNaHoBeTe 3a Bb3CTaHOBsIBaHe, 06XBaLLaLLM KITOHa;

7. Apyra uHdopMaumsi, KOSTO KOMUCMSTA cuMTa 3a HeobxoavMa 3a M3BbPLUBAHETO Ha
LSINIOCTHO HabnoaeHne Ha AENHOCTTa Ha K/1oHa.

(11) (Hosa - B, 6p. 25 ot 2022 r., B cvna ot 29.03.2022 r.; npeavwHa an. 10, 6p. 99
o1 2025 r.) MNMpu noucksaHe koMucusTa npegoctass Ha EOLKI cnegHaTta nHdopmaums 3a:

1. peweHuaTa 3a M3aaBaHe Ha NIMLEH3 HA K/IOHOBE Ha MHBECTUUMOHEH MOCPEeAHWK OT
TpeTa AbpikaBa M 3@ NPOMEHU B TE3M JIMLIEH3N;

2. Mawaba n obxBaTa Ha ycnyrute v [AEWHOCTUTE, KOUTO JULEH3UPAHUAT KIJIOH
n3pbpLuBa B Penybnvka bunrapus;



3. obopota M obwata CTOMHOCT Ha aKTMBUTE, CbOTBETCTBAWlA Ha YCIyrute wu
[IeMHOCTUTE, NOCOYEHN B T. 2;

4. HauMMeHOBaHMETO Ha rpynata oOT TpeTa AbpXaBa, KbM KOATO MNPUHAANEXU
JIMLEH3MPAHUAT KJ10H.

(12) (Hosa - [B, 6p. 25 ot 2022 r., B cvna ot 29.03.2022 r.; npeavwHa an. 11, 6p. 99
oT 2025 r.) KomucmaTa 3a pnHAHCOB HaA30p W 3aMeCTHUK-NpeaceaaTenst cv CbTpyaHu4yaTt
TACHO C KOMMETEHTHUTE OpraHu Ha CybeKkTuUTe, KOMTO Ca YacT OT cbliaTa rpyna, KbM KOSITO
NpUYHAANeXaT K/OHOBETE HAa WHBECTMLMOHHM MocpeaHuuM, NonyyYvnu nuueH3 no an. 1,
CbOTBETHO KOMMETEHTHUTE OPraHM Ha APYrv AbpXXaBW YNEHKW, JIMLEH3NPANN K/IOH Ha
WMHBECTULUMOHEH nocpeaHuK oT rpynata, n ¢ EOUKIM u EBO, 3a ga rapaHTupa, 4e BCUYKM
[AENHOCTM Ha rpynata B EBponeinckusi Cbio3 noasnexar Ha 06CTOeH, CbrnacyBaH M eekTUBeH
HaA30p B CbOTBETCTBME C TO3M 3aKOH, cboTBeTHO [Aupektmea (EC) 2019/2034, kakTo U C
PernameHT (EC) 2019/2033, PernameHT (EC) N2 575/2013, PernameHnT (EC) N2 600/2014 un
Ounpektnea 2013/36/EC.

(13) (Hosa - OB, 6p. 25 ot 2022 r., B cuna oT 29.03.2022 r.; npeauwHa an. 12, 6p. 99
oT 2025 r.) Komucusita 3a mHaHCOB Haaz3op exerogHo yBeaoMmsiBa EOLIKI 3a cnmncbka Ha
KJIOHOBETE Ha MHBECTULMOHHM MOCPEAHWULM OT TPETU AbPXXaBW, KOUTO M3BLPLUBAT AEMHOCT
Ha TeputopusTa Ha Penybnuka Bbnrapus.

OTka3 3a u3gaBaHe Ha JIMLEHs

Yn. 50. Komucuata 3a ¢hMHAHCOB HaA30p OTKasBa W3[aBaHETO HAa JIMLEH3, KOraTo
YCTaHOBW, Yye:

1. HE e M3MbJIHEHO €eAHO WM noBe4ye OT M3UCKBaHMATa no un. 49, an. 2 U He ca
npeacTaBeHn AaHHUTE U AOKYMEHTUTE No an. 3;

2. He Ca OCuUrypeHun B [OCTaTbyHa CTeneH WHTEpecuTe Ha WHBECTUTOpUTE MU
cTabunHOCTTa Ha Nasapa;

3. HOPMATMBHWUTE aKTOBE, MPWIOXWUMU B TpPeTa AbpXKaBa, peryivpalim AeMHOCTTa Ha
WMHBECTULUMOHHUS NOCPEAHWNK, UAN TPYAHOCTU MpWU TAXHOTO MpuiaraHe Cb3aaBaT Npeyky 3a
e(eKTMBHOTO YrMpaXKHsiBaHe Ha HaA30pHUTE (QYHKUMM Ha KOMUCUSATA, CbOTBETHO Ha
3aMeCTHUK-NpeaceaaTens;

4.  OCbLIECTBABAHMAT BbpPXy TO3M WHBECTUMUMOHEH MOCpedHVMK Haa30p Ha
KOHCONMAMpaHa OCHOBAa OT CbOTBETHMS KOMMETEHTEH OpraH B Abp)aBaTa No cejanuueTo
My He CbOTBETCTBA Ha W3MCKBAHWUATA, YCTaHOBEHM C TO3M 3aKOH W C aKToBeTe Mo
npunaraHeTo Mmy;

5. 3aaBUTenAT e npeactaBui HEBEPHU [aHHW WM [JOKYMEHTM C HEBSIPHO WMAU C
NPOTUBOPEYNBO CbAbpPXKaHMe.

OTHeMaHe Ha nuueH3

Yn. 51. () Komucusata 3a (PUHAHCOB HAA30p MO NpeaioXeHne Ha 3aMeCTHUK-
npeacedatens Moxe pna OTHeMe wu3fdageHus nvueH3 no dn. 49, an. 1, Kkorato
WHBECTULMOHHUST NOCPEeaHNK:

1. He 3aMno4yHe Aa M3BbpLUBA pa3peLleHnTe YCIyrn U AeUHOCTM Mo Y. 6, an. 2 B Cpok 12
MeceLa OT U34aBaHETO Ha NINLEH3a;

2. U3PUYHO Ce OTKaXke OT U34aAeHUs NTMLEH3;

3. NnpecTaHe [a M3BbpLUBA pa3peLleHnTe YCyrn u AeUHOCTM No Yn. 6, an. 2 noBe4ye oT
6 mMeceua;

4. e NpeacTaBuUN HEBEPHU AaHHM, KOUTO Ca MOCYXWM KaTO OCHOBaHWe 3a u3gaBaHe
Ha NMUEH3a, UK e U3non3ean Apyru HenpaBoMepHU CNocobu 3a nosyyaBaHe Ha NINLEHS;

5. npectaHe Aa oTroBapsl Ha YC/10BUSATa, NPW KOUTO € U34aJeH NINLEH3LT;

6. rpybo unn CUCTEMHO Hapylwasa pasnopeabuTe Ha TO3M 3aKOH M MPUNOXKUMUTE
pernameHTM Ha EC, KouTO ypexaaT YCnoBusTa 3a W3BbpLIBAHE Ha [AENHOCT OT
WMHBECTULUMOHHWN NMOCpeaHULM U KOUTO Ce Npuiarat 3a MHBECTULMOHHM NOCPEeaHNUM OT TPeTH
AbPXXaBMW.

(2) YneHose 28 - 30 1 32 ce npunaraTt CbOTBETHO.



PaBHM npaBa 1 3a4b/mKeHUs

Yn. 52. KNOHLT Ha WMHBECTULMOHEH NOCPeAHWK OT TpeTa Abp)XaBa MMa Mnpasata M
3aAb/HKEHNSITA HA MHBECTULUMOHEH MOCPeAHMK, 3a KOWTO Penybnuka Bbnrapus e abpxxaBa
UsieHKa rno Npomsxod, AOKOSIKOTO B 3aKOHa He e npeaBuaeHOo ApYro.

MnhaBa nera
KBAJIMOULINPAHN OANTOBUN YYHACTUA

YBefomMsiBaHe 3a naaHWpaHo npuaobusaHe

Yn. 53. (1) Bcsko M3MYECKO WM IOPUAMYECKO JNMUE WAM Nvua, AEeUCTBaLLm
CbrnacyBaHoO, KOMTO Ca B3e/M pelleHne aa npugobust nNpsko unm Henpsiko KeannuduumpaHo
AASI0BO yyacTMe B MHBECTUUMOHEH MOCPeAHMK, YBeAOMSBAT MUCMEHO KOMUCUSTa npeauv
npuaobmeaHeTo.

(2) N3uckBaHeTo Ha an. 1 ce npunara v 3a BCAKO (DU3MYECKO MU OpUANYECKO Nuue
N Nnua, OENCTBalUM CbrlacyBaHO, KOMTO Ca B3€/M PELUEHME A YBENMYAT MPSIKO MM
Henpsiko KBanMUUMPaAHOTO CU ASNOBO yyacTue, Taka 4e TO Aa AOCTUrHE MU Aa NpeMuHe
nparoBeTe OT ABajeceT Ha CTO, TPMAECET Ha CTO WM NETAECET Ha CTO OT KanuTana unu ot
rnacosete B 06WOTO CbbpaHne Ha MHBECTUUMOHEH MOCPEeAHVK WX Taka, Yye B pe3ynTaT Ha
TOBa YBENYEHNE MHBECTULIMOHHUAT NOCPEAHUK Aa CTaHe TAXHO AbLUEPHO APYXeCTBO.

(3) Nvuata no an. 1 u 2 nogasaT A0 KOMUCUSTA YBeAOMSeHWE, B KOETO noco4sar
y4yacTMeTo B KanuTtana, CbOTBETHO rnacoBeTe OT 06WoTo cbbpaHue, KOeTo Bb3HaMepsaBaT Aa
NpuaobuAaT, KakTo M y4acTUETO, KOETO e uMaT cnea npuaobreaHeTo. KbM yBeAOMIEHNETO
nvuata npunarat M ApYrM AaHHW W JOKYMEHTW, OnpeaeneHn C AenernpaH akT, KOMTO
EBponeiickaTa KOMUCMSI MpMEMA Ha OCHOBaHve u4n. 12, naparpacd 8 ot [MpekTuBa
2014/65/EC.

(4) Npun onpegensiHeTO Ha pa3Mepa Ha KBanUMUUMPAHOTO AANOBO Yy4yacTue He ce
B3eMaT npeasua npasaTta Ha rnac uamM akumuTe, KOUTO MHBECTULMOHHUTE MOCpeaHuLUmn unm
KpeauTHUTE MHCTUTYUMM ObpXaT B pe3ynTaT Ha NpeaocTaBsiHe Ha yCnyruTe no yn. 6, an. 2,
T. 6, Npy yCnoBuWe 4Ye Te3u Npasa He ce ynpaxHaBaT uav no Apyr Ha4YMH ce U3Mnon3Beart, 3a Aa
ce rnoB/nsie BbpXy YNpaBneHNeTo Ha MHBECTULMOHHWUS NOCPEAHUK, KaKTO U Npu YCIoBUe ye
Te3n NpaBa 6bAaT NpexBbpeHN B CPOK €AHa rognHa oT npuaobmeaHeTo.

(5) Nnuata no an. 1 n 2 He mMoraTt Aa NpuMAoBUAT UnNn aa yBenuyat Npsiko UK HENPSIKO
KBannuumMpaHo yvyactme B MHBECTULMOHEH NOCPEAHUK Mpean U3BbPLUBAHETO HA OLEHKAa Ha
npuaobreaHeTo No peaa Ha yn. 56 - 60.

YBefoMsiBaHe 3a NiaHNMpaHO MPEXBbPSHE WM HaMansiBaHe Ha y4acTMETO B pesynTar
Ha AeACTBUS Ha TPETU Nnua

Yn. 54. (1) Bcako dmanuecko vnm Iopuamnyvecko nuue, KOETO e B3efl0 pelleHve Aa
NPeXBLPAN MPSKO WM HEMNPSKO KBanuduumMpaHo ASN0BO Yy4vacTMe B WHBECTUMLMOHEH
NnocpeaHuK, yBeaoMsiBa MWUCMEHO KOMUCMATA, Npean Aa W3BbPWKM  MPexXBbpASHETO.
M3nckBaHETO MO M3peyeHne MbpBO Ce npwuiara U B ClyyauTe, KOrato B pe3yntaT Ha
NPEeXBLPASIHETO MNPaBOTO Ha [flac MAM y4yaCTMETO Ha TOBa fMue B KanuTana Ha
WMHBECTUUMOHHUS MOCPeAHMK e cnagHe noA neTaeceT Ha CTo, TpuaeceT Ha CTo unu
ABafeceT Ha CTO MM MHBECTULIMOHHUAT NOCPEAHVK Lie NpecTaHe Aa € AbLEepHO APYXECTBO
Ha ToBa nuue.

(2) Nnuata, 4MeTo yyacTme B MHBECTUUMOHEH MNOCPeAHUK CnagHe noA rnparoseTe
CbrnacHo an. 1 B pe3ynTaT OT AEMCTBME Ha TPETO NNLE WM Ha ApYyro obCcToAaTencrso, 3a
KOETO Te He Ca 3HaeNn M He Ca MOrNM Aa Y3HasT Npean HaMasnsiBaHETO Ha TAXHOTO y4yacTue,
Ca ANMbXHW He3abaBHO, Cref KaTo Y3HasAT 3a TOBA, Aa YBEAOMST KOMUCUATA.

(3) Nvuata no an. 1 n 2 nogaBaT A0 KOMUCUSTA YBEAOMMIEHME, B KOETO Moco4sar
y4acTMeTO, KOETO UMaT UK e UMaT Npeau 1 cnea NPeXBbPSIHETO, KaKTO U APYrN AaHHU U
[OKYMeHTW, onpeaeneHu ¢ Hapeaba.

MoTBbLPXAEHME 3a U3BbLPLLEHO yBEAOMIIeHne no Y. 53, an. 3



Yn. 55. (1) 3amMecTHUK-NpeacenaTensaT B CPOK ABa paboTHM AHM OT MOSlyYyaBaHETO Ha
yBeAOMNeHneTo no 4n. 53, an. 3 wu3npawa Ha NMUETO NUCMEHO NOTBbpXAEHWEe 3a
Nnosly4aBaHETO My.

(2) B cnyyauTe, KOrato KbM yBeAOMSIEHMETO MO Y. 53, an. 3 ca NpuIoXeHn BCUYKK
M3NCKYEMU [aHHW M AOKYMEHTW, B MUCMEHOTO MOTBbpXAEHMe no an. 1 3aMeCTHWK-
npeaceaaTenaT Noco4vsa, Ye yBeAOMJSIEHMETO € Mb/IHO, KAaKTO W AaTtaTa, Ha KOSATO M3Tu4a
CPOKbT 3a NPOM3HAcCAHE OT KOMUCUATA MO YBEAOM/IEHUETO.

(3) B cnyyauTe, Korato KbM YBEAOMIEHMETO MO Y. 53, an. 3 He ca NpUNOXEHN BCUYKM
N3UCKYEMU [aHHU W [OKYMEHTW, B TMUCMEHOTO MOTBbpXAEHMe no an. 1 3aMeCcTHWK-
npeacenaTensT yBeaoMsiBa NMUCMEHO NIMLETO 3@ AaHHWUTE U AOKYMEHTUTE, KOMTO TpsibBa Ada
ce npunoxaT. Mpu BCAKO Nocneagawlo nogaBaHe OT MLETO HAa AOKYMEHTW ce npwnarat
CbOTBETHO U3peYveHne MbpBo, KakTo n an. 1 1 2.

Mpoueaypa 3a U3BbpPLUBaHE Ha OLEeHKa

Yn. 56. (1) Komucnsita 3a (PUHAHCOB HAA30p MO NpeasioKeHMe Ha 3aMeCTHUK-
npeaceaaTens U3BbpLUBa OLEHKA Ha NpnaobnBaHETO Bb3 OCHOBA HA YBEAOMIEHNETO B CPOK
A0 60 paboTHM AHM OT AaTaTa Ha NMMCMEHOTO NOTBbPXAeHue no un. 55, an. 1.

(2) Korato npeacTtaBeHWUTE [AOKYMEHTM Ca Hemnb/iHW, HETOYHW, HecbobpaszeHn C
HOPMaTUBHUTE W3UCKBaHUS WM Ca HeobxoaMMu [oKasaTencrsa WAM  AOMbJHUTENHA
NMHbOpMauns 3a BEPHOCTTa Ha NpeacTaBeHuTe AaHHKW, KOMUCKUSTa B CPOKa 3@ M3BbpLUBaHE
Ha OueHKaTa, HO He MO-KbCHO OT Kpas Ha 50-us paboTeH AeH OT TO3W CPOK, M3rnpawia
NMUCMEHO CbOobLLEHNEe Ha NMLETO 3@ KOHCTaTMpaHUTEe HEMb/IHOTU M HECLOTBETCTBUS MM 33
NCcKaHaTa MHdopMauus 1 AOKYMEHTMU.

(3) CpokbT no an. 1 3a M3BbpLIBaHE HA OLEHKaTa OT KOMUCUSITA Crvpa Aa Teye 3a
nepuofa OT AaTaTa Ha MOWMCKBaHE Ha MHdOpMauusaTa U AOKYMEHTUTE CbrnacHo an. 2 Ao
nosly4yaBaHETO Ha OTroBop OT NuueTo. CnupaHeTo Ha Cpoka He MOXe Aa € 3a MNo-Ab/ibr
nepuog ot 20 paboTHU AHM C U3KIKOYEHME Ha CydauTe Mo an. 4.

(4) CnMpaHeTo Ha CpoKa 3a M3BbPLUBAHE Ha OLEHKaTa OT KOMUCMSITA MOXe [a e 3a
nepuog Ao 30 paboTHU aHM B CnydauTe, KoraTo nMueTo no yn. 53, an. 1 e:

1. CbC cepanvile M agpec Ha yrnpasfieHne unu ¢ NOCTOSIHEH agpec, WM NOANEXWU Ha
perynupaHe n3sbH EBponeinckumst cbtos, unm

2. u3NYeCcKo uNn puanYecko Nuue, KOETO He MOoANeXM Ha Haa3op CbriacHo
OvpektnBa 2014/65/EC, AnpektnBa 2009/65/EO Ha EBponeickus napnameHT M Ha CbBeTa
or 13 tnm 2009 r. OTHOCHO KOOPAMHMPAHETO HA 3aKOHOBWUTE, MOA3aKOHOBUTE U
AAMUHUCTPATUBHUTE pa3nopeabu OTHOCHO MpeanpusaTUSaTa 3a KOMEKTUBHO WHBECTMpaHe B
npexsbpanMu ueHHn kHmxa (MKUMNUK) (OB, L 302/32 ot 17 HoemBpu 2009 r.), HapuyaHa
no-Hatatbk ,AdupektmBa 2009/65/EQ", [OupektmBa 2008/138/EO wnu [OupekTuBa
2013/36/EC.

(5) N3BbH cnydante no an. 2 - 4 BCAKO MocCneaBawo M3MCKBaHe Ha AOMbJHUTENHA
NMHbOPMaUns OT NIMLETO BbB BPb3Ka C M3BbpLUBAHE HA OLEHKaTa OT KOMUCUSITA HE BOAM A0
CnupaHe Ha cpoka.

OueHka

Yn. 57. (don. - B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.; gon., 6p. 25 ot 2022
r., B cuna ot 29.03.2022 r.; gon., 6p. 84 ot 2023 r.) (1) Komncusita 3a (hMHaAHCOB HAA30p
M3BbPLUBA OLEeHKa Ha NpuaobuBaHETO, CbOTBETHO Ha YBEMYABAHETO HA KBaNMMMPUUMPAHOTO
AAS10BO y4acTue, € orned Ha ocurypsiBaHe Ha CTabunHoTo n 6n1aropasyMHOTO ynpasBieHne Ha
WMHBECTULMOHHUS NOCPEAHMUK.

(2) Npyn 13BBLPLWBAHETO Ha OLEHKaTa KOMUCUSITA OTYMTA O4YaKBaHOTO B/IMSIHME HA
NIMLUETO BbPXY WMHBECTULMOHHWUS MOCPEAHMK W MpeueHsiBa Aann NNMLETO € Noaxoaswo wu
¢rHaHCcoBO cTabunHo. MNMpeueHkaTa ce M3BbPLLBA NPU NpUiaraHe Ha CneaHuTe KpUTepuun:

1. (pon. - B, 6p. 84 ot 2023 r.) penyTauus Ha NMLETO, BKIOYMTENHO Aanu OTroBaps
Ha M3UCKBaHMATa Ha un. 13, an. 4, T. 1 1 8, KoraTo e NPUNOXNMO;



2. (pon. - OB, 6p. 84 ot 2023 r.) penyTaumsa 1 npodecMoHaneH onuT Ha nnuaTta, KouTo
e pbKOBOAAT AEMHOCTTA Ha MHBECTUMLMOHHWUA NMOCPEAHWMK B pe3ynTaT Ha npuaobuBaHeTo,
BK/IIOYMTENHO Aann OTroBapsT Ha M3UCKBaHusSTa Ha yun. 13,an. 4, 1. 1 n §;

3. (mHaHcoBaTa CTabWNHOCT Ha /NMLETO BbB Bpb3ka C BMAOBETE AEWHOCTU, KOWUTO
NMHBECTULMOHHUST NOCPEeAHMK U3BbPLUBA MW NpeaBMKAa Aa U3BbPLUBA;

4. (pon. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) AanvM MHBECTULMOHHUAT
MOCPeaHMK e € B CbCTOSIHME Aa M3Mb/HU WK Aa NPOABLIKM A U3MNb/HSABA U3MCKBAHMATA
Ha To3n 3akoH, PernamenT (EC) 2019/2033 wnu Pernament (EC) N@ 575/2013, PernameHT
(EC) N2 600/2014 n Ha PernameHT (EC) N2 596/2014 1 akTOBETE MO NpUIAraHeToO UM, Ha
3akoHa 3a AOMb/HUTENHWUS Haa30p Bbpxy (DMHAHCOBWUTE KOHI/IOMEpaTU U MO-KOHKPETHO
Janu rpynaTta, 4acT OT KOSITO TOM Lie CTaHe cnea NpuaobyBaHETO, MMa CTPYKTypa, KOSATO
no3sonsBa Aa 6bae ynpaxHsBaH edekTuBeH Haa3op u edekTnBeH obMeH Ha MHdopMaums
MeXAy KOMMETEHTHUTE OpraHun 1 onpeaensiHe, 1 pasnpeaeneHne Ha OTFOBOPHOCTUTE MeXAay
TAX;

5. panu Morat ga ce HanpaBsaT 0060CHOBaHM NpeanosioXeHus, 4Ye BbB Bpb3Ka C
npuaobmnsaHeTo € wnn Npeacton ga 6bae U3BbLPLUEHO M3NUPAHE HA Mapy NO CMUCHAA Ha
3aKkoHa 3a MepKuTe Cpelly M3NMPaAHeTO Ha napu uan (UHaHCMpaHe Ha Tepopu3bM Mo
CMUCbMA Ha 3akOHa 3a MepkuTe cpewly (UHAHCMPAHETO Ha TepopuaMa W Ha
Pa3npoCTPaHEHNETO Ha OPBXMS 3a MACOBO YHMULLOXEHMe, uan, 4Ye we 6bae yBenuuyeH
PUCKBLT OT TaKoBa AENCTBME.

(3) Komucusita 3a hMHaAHCOB HaA30p HE MOXeE Aa Hanara npeaBapuTesHU YCI0BUSI BbB
Bpb3ka C pa3Mepa Ha y4acTve, KoeTo cneasa Aa 6bae npuaobuto, HUTO Aa pasrnexaa
NpuaobrBaHeTO C ornes Ha UKOHOMUYECKUTE HYXAM Ha nasapa.

(4) B cnyyalt Ha OBe WX MNOBeYe YBEAOMJIEHMSI 3@ NMAHMPaHU MNPUACBUBAHWUS WK
yBeMYEHNS Ha KBanudUUMpPAHOTO [ASI0BO yyacTe B eAMH W Cbll WHBECTULMOHEH
NoCcpeaHUK KOMUCKSATa TPeTUpa muaTta no HeANCKPUMUHALMOHEH HAUMH.

(5) [onbnHUTENHUTE W3UCKBaHMSI KbM YCIOBMSITA W peda 3@ oOueHKa Ha
NpuaobrBaHeTo, CbOTBETHO HAa YBENNMYABAHETO HA KBaNUMUUMPAHOTO ASSI0BO yyacTue, ce
onpenensTt ¢ Hapeaba.

(6) (HoBa - B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) lMNpun u3BbpLIBaHE Ha
oueHKaTa KOMUCUSITa Crassa M npaBuiata U KpuTepuuTe 3a oueHKa CbrnacHo CbBMeCcTHUTe
HaCoKM 3a npyAeHuManHa oueHKa Ha npuaobvBaHUS U yBEIMYEHUS Ha KBanuduuupaHu
yyacTusi BbB (pUHAHCOBMSI cekTop, u3daaeHn ot EBO, EBponeickusi opraH 3a 3acTpaxoBaHe
N NpogecMoHanHO NeHCMOHHO ocurypsisaHe u EOLKTT.

ObMeH Ha WHOpMauMs C KOMMETEHTHUTE OpraHn Ha AbpXaBW UYNEHKU npu
N3BbPLUBAHE Ha OLEHKa Ha KBanuuumMpaHo AsSM10BO yyacTue

Yn. 58. (7) MNpn u3BBLPLWBAHETO Ha OUEHKa Ha KBanuduuMpaHo AAf0BO yyacTue
KOMUCUSITA NpoBeXaa npeaBapuUTenHN KOHCYNTauMmM 1 M3nckBa MHMOpPMauns BbB Bpb3Ka C
nNpnaobrBaHeTO OT CbOTBETHUS KOMMETEHTEH OpraH, OTroBapsll 3a Haa3opa Ha AMUETO Mo
un. 53, korato nnueTo e:

1. KpeguTHa NHCTUTYUMS, nuueH3npaHa B Penybnuka bbarapus wav B apyra Abp)xasa
yfneHKa, WM 3acTpaxoBaTes, Npe3acTpaxoBaTes, WHBECTUUMOHEH MOCPEeAHVK WK
ynpaB/isiBalLo APYXXECTBO, IMLUEH3MPaHN B Apyra AbpXKaBa Y/IeHKa;

2. NpeanpuaTe Malka Ha KpeauTHa MHCTUTYLMS, NnueH3npaHa B Penybninka Bbnrapus
WM B Apyra AbpXaBa YNeHKa, WAM  NpeanpusiTue Mallka Ha 3acTpaxoBaTen,
npe3acTpaxoBaTefl,  WHBECTULUMOHEH  MOCPEAHUK WM YMpaBAsBallo  APYXECTBO,
NIMLEH3MPaHN B Apyra AbpXaBa YNeHKa;

3. (u3nyecko wmnM pUMaANYECKO NnUE, KOETO KOHTPOAMpa KpeauTHa WHCTUTYUMS,
nvueHsnpaHa B Penybnuka Bbarapus unv B Apyra AbpXaBa uYfeHKa, 3acTpaxosaTen,
npesacTpaxoBatesl,  WHBECTUUMOHEH  MOCPEAHMK  WAW  YMpaBngBalWo  APYXECTBO,
NMLEH3MPaHN B Apyra AbpXaBa YfieHKa.



(2) Nony4yeHaTa MHbOPMaLMs OT NpeaBapuUTENHUTE KOHCYNTauMun no peaa Ha an. 1 ce
NnocoyBa B pelleHMEeTOo Ha KoMucusaTa no Y. 59, an. 1 unun 7.

(3) KomucmaTa 3a puHaHCOB HaA30p NpeaocTaBs NpW MOUCKBaHe OT KOMMETEHTEH
opraH OT Apyra Abp)aBa 4YsieHKka UHbOopMauns, KOSTO € CbLeCTBEHa UK € OT 3HaveHune 3a
oueHkaTa, Korato npuaobveBaHe Ha KBanMUUUPaHO ASMN0BO yyacTMe B MHBECTULMOHEH
NOCpefHUK e 3asiBEHO OT:

1. VHBECTMUMOHEH nOCpefHUK, YMpaBnsBallo APYXeCTBO, 3acTpaxoBaTen wuau
npe3acTtpaxoBaTen CbC ceaanuuie B Penybnunka bbnrapus;

2. npeanpusaTie Maika Ha mue no T. 1;

3. OU3MYECKO NN IOPUANYECKO NINLIE, KOETO KOHTPOAnpa nvue no T. 1.

(4) B cnyyante no an. 3, KOrato yyacTve B MHBECTULMOHEH MOCPEAHUK € 3asiBEHO OT
KpeauTHa WHCTUTYUMsI CbC cepanuue B Penybnuka bBobnrapusi, komucusTa obmeHs
nHgopmaums ¢ bbnrapckata HapogHa 6aHKa M C KOMNETEHTHUS OpraH no an. 3.

MpaBoMOLWMSA HA KOMUCKUSTA BbB BPb3Ka C KBaMUUMpaHUTE ASN0BU y4acTus

Yn. 59. (1) Komucusita 3a prHaAHCOB HAA30p MOXe Aa usgaae 3abpaHa 3a usBbplUBaHe
Ha npuaobveaHeTo MO Y. 53, aKo YCTaHOBM, Ye He Ca U3MbJIHEHN U3UCKBAHMUATA Ha Y. 57,
UM ako nHgopMaumaTa, nNpeaocTaBeHa OT JIMLETO, € HEeMb/Ha, 3asBUTeNsT e npeactaBui
HEBEPHW [aHHW WM [OKYMEHTU C HEBSPHO CbAbpXaHME WAM aKO He MOoXe faa ce
naeHTUGUUMpaT AEUCTBUTENHUTE COBCTBEHMUM Ha aKUMOHEp C KBanudbuuMpaHO AS/I0BO
yyacTtve, 3acTpalleHo e CTabunHOTO yrnpaBfieHMe W CUrypHOCTTa Ha WHBECTULMOHHUS
NMOCPEAHUK WAM He Ca OCUrypeHu Mo ApYyr HauumH WHTEpecuTe Ha KIMEHTUTE Ha
NHBECTULMOHHUSA NOCPEAHNK.

(2) Komncusita 3a MHAHCOB HaA30p yBEAOMSBA NMUCMEHO SIMLIETO 32 PELLEHNETO CU MO
an. 1 B cpok ABa paboTHM AHM OT B3EeMAHETO Ha pelleHMEeTO U B paMKUTE Ha Cpoka Mo ui.
56, an. 1, cboTBETHO NO uN. 56, an. 2 - 5, Kato npunara u MOTUBUTE 3a PELLEHNETO CH.

(3) Mo nckaHe Ha NMLETO WK MO MHMLUMATMBA Ha KOMUCUSITA MOTMBUTE 3a M3[aBaHe Ha
peweHneTo no an. 1 ce onosecTsBat Ny6anyHo.

(4) Korato He nsgage 3abpaHa CbrnacHo an. 1, KoMMcusiTa MoXe a onpeaenun Cpok, B
KOMTO Aa Ce U3BbpLUM NPUACOMBAHETO, KAaKTO M Aa YAL/MKM NPU HEO6XOAMMOCT TO3M CPOK.

(5) Korato B cpoka no un. 56, an. 1, cboTBETHO MO Yn. 56, an. 2 - 5, koMucusTa He
n3gage 3abpaHa 3a m3BbpwBaHE Ha NpuaobMBaHETO M He yBeaOMM 3a ToBa JIMLETO
NAUCMEHO, JMUETO MOXe Ja npuaodbuve 3asBEHOTO AS/I0BO yyacTue B MHBECTULMOHHMUSA
NOCpeAHUK.

(6) NnuaTta, npnaodbunm unn ysennmumnnm KeannbuumpaHoTo c1 AS10BO ydacTue, npeam
KOMUCUSATA [a ce NMpousHece Mo NOAAAEHOTO YBeAOMSIEHWE, CbOTBETHO Mpean U3TUYAHETO
Ha CpoKa 3a MpouM3HacsHe, Wnu Bbhnpeku 3abpaHaTa 3a M3BbpLUBaHE Ha NpuaobuBaHeTo,
KaKTO M B C/lyqauTe, KoraTto He ca noganu yseaoMmsieHue rno 4. 53 npeay npuaobusaHeTo,
HSAMaT NpaBo Aa YNpaXKHsBaT NpaBOTO CM Ha rnac B 0bwWoTo cbbpaHne Ha MHBECTULIMOHHMUS
NOCpeAHUK.

(7) B cnyyan 4e nuua, npuTeXxaealwy KBanuduUMpaHO AS0BO y4yacTve B
WMHBECTULUMOHHUS NOCPEeAHMK, MOraT Aa HaBpeasT Ha CTabuNHOTO ynpaBneHne U CUrypHocTTa
Ha MHBECTULMOHHUS MOCPEAHMK, KOMUCMSITA MOXE Aa Hanoxu 3abpaHa 3a ynpaxHsiBaHETO
Ha NpaBo Ha rnac ot Te3n nuua B 06LWOoTO CbbpaHue Ha MHBECTULMOHHMS NOCPEAH UK.

(8) Komucusita 3a ¢uMHAHCOB HAA30p MOXEe Aa nodafde MCK no peaa Ha uyn. 74 ot
THProBCKMS 3aKOH 3a OTMEHSIHE Ha pelleHne Ha obwoTo cbbpaHMe, KoraTo CbLIOTO € B3eTO
C MNacoBeTe Ha /inua, KOUTO He Ca MManu NpaBo Aa YNpaXKHsBaT NpaBOTO CU Ha rnac no asn.
6uni.

MNpeacraBsHe Ha UHMOpMaLms

(3arn. u3m. - B, 6p. 83 o1 2019 1., B cuna ot 22.10.2019 1.)

Yn. 60. (U3m. n pgon. - AB, 6p. 83 ot 2019 r.,, B cuna ot 22.10.2019 r.) (1)
NHBECTULUMOHHMAT MOCpeAHMK YBEAOMSIBA KOMUCKMSTA 3a BCSAKO npuaobuBaHe umnn
NPeXBbPASIHE Ha ASI0BO y4acTMe CbrnacHo Y. 53 u 54 B CpOK eanH AeH OT Y3HaBaHETO.



(2) VIHBECTULMOHHMAT NOCPeAHNK NpefoCTaBsl Ha KOMUCKATA ABa MbTW MOAMLLHO - KbM
30 toHn 1 kbM 31 pekemBpu, B 10-AHEBEH CPOK OT MOCOYEHWUTE AaTu CrMCbK Ha nuuara,
KOUTO MpuTexasaT NPSKO UMW HENpsKO KBanuuumpaHo AS/10BO Y4acTMe, KaKTo U aHHM 33
npuTexXaBaHuTe OT TAX rnacose B 06LWOTO cbbpaHue.

(3) (Hoea - B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) Bcako nuue, Koeto
npuaobue npsko WAM Henpsiko yyactve OT TpU WAM Haa TpU Ha CTO OT KanuTana Ha
WMHBECTULUMOHEH MOCPEAHNK, KOETO He e KBanuduuupaHo Asn0BO y4vacTue, yBeAoMsiBa
KOMUCUSITA B 7-AHEBEH CPOK OT NpuaobuBaHeTo.

YBeaoMsiBaHe 3a HEBOSTHO NpuaobveaHe

Yn. 60a. (Hos - 1B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) Korato ¢u3nyecko
WNn IOPUANYECKO NULe B ciyyauTe no 4Yn. 53, an. 1 n 2 HeBonHO npuaobue nnu yeenuun
NPAKO N HENPSKO KBaNM@PUUNPaAHOTO CU AS/I0OBO YYacTMe B MHBECTULMOHEH NOCPEaHWUK, TO
€ ONMbXHO He3abaBHO Aa yBeAOMM KOMWUCMSTA, Cled KaTo y3Hae 3a TOoBa, AOPU U aKo
Bb3HaMepsiBa [la HaMasim y4acTMeTO CK, Taka 4e TO Aa cragHe nog nparosete. YneH 53, an.
314 nun. 55 - 59 ce npunarat CbOTBETHO.

MaBa wecta
YNPABJIEHUE N OPTAHU3ALINA HA ﬂEVIHOCﬁA HA
MHBECTULUMNOHHUTE NOCPEAHULIMN
Paspenl

O6wu nonoxxeHus

M3nCcKBaHUS KbM 3HAYMM MHBECTULIMOHEH MOCPeaHUK

Yn. 61. (M3M. n pon. - B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.; usm., 6p. 25 ot
2022 r., B cuna ot 29.03.2022 r.) (1) (U3m. - OB, 6p. 25 oT 2022 r., B cuna ot 29.03.2022
r.) MHBECTUUMOHHUAT MOCPeAHUK Oonpeaens Aanv OTroBaps Ha M3MCKBaHMATA 3a 3HA4MM
WMHBECTULUMOHEH MOCPEeAHWMK BeAHBbX roAMWHO Bb3 OCHOBA HA AAHHUTE OT FOAMLLHWUS CH
(pMHaHCOB OTYET Ha MHAMBMAYANHA OCHOBa 3a npeaxoaHaTa (pMHAHCOBA roAvHa U Apyru
AOKYMEHTW.

(2) VIHBECTUUMOHHUTE MNOCpeaHMUM, KOMTO Ca 3HayMMyM C Oorfieq Ha pa3smepa, Ha
BbTpeLIHaTa OpraHM3aumsl U xapaktepa, Ha obxBaTa M CNOXXHOCTTA Ha M3BbpLIBaHaTa OT TAX
JeAHOCT:

1. cb3paBaT KOMUTET 3a Noabop Ha KaHaAMAaTw;

2. (ot™. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.);

3. (ot™. - OB, 6p. 25 oT 2022 r., B cuna ot 29.03.2022 r.);

4. n3NbNHABAT APYrN U3NCKBaHKUS, onpeaeneHn ¢ Hapeaba.

(3) (U3m. - OB, 6p. 83 ot 2019 r., B cvna o1 22.10.2019 r.; oT™., 6p. 25 0T 2022 1., B
cuna ot 29.03.2022 r.).

(4) (Hosa - B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.; ot™., 6p. 25 oT 2022 1., B
cuna ot 29.03.2022 r.).

(5) (Hosa - B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.; ot™., 6p. 25 oT 2022 1., B
cuna ot 29.03.2022 r.).

M3nckeBaHus 3a Cb3aaBaHe Ha KOMUTET MO pUCKa M KOMUTET NO Bb3Harpa)xaeHusTa

Yn. 61a. (Hos - B, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.; usM., 6p. 70 ot 2024
r., B cuna OT pgartaTta, onpeaeneHa B PeweHne Ha CbBeTa Ha EBponeiickusi Cblo3 3a
npuemMaHeTo Ha eBpoTo OT Penybnuka bbnrapus, npueTo B CbOTBETCTBME C un. 140,
naparpad 2 or A®PEC, u PernameHT Ha CbBeTa Ha EBponeinckuss cbio3, NpUeT B
cboTBeTcTBME C yn. 140, naparpad 3 ot APEC) (1) (U3m. - OB, 6p. 70 ot 2024 r., B cMna ot
faTtaTta, onpegeneHa B PeweHve Ha CbBeTa Ha EBponeickust Cblo3 3a NpMEMaHETO Ha
eBpoTo OT Penybnuka bbnrapus, npueto B cboTBeTCTBME C Y. 140, naparpad 2 ot ADEC, n
PernameHT Ha CbBeTa Ha EBponeickus cbto3, NpUET B CbOTBETCTBUE C Y. 140, naparpad 3
oT A®EC) MHBECTULUMOHHMUTE NOCpPeaHUUM, YnmTo GanaHCcoBM M 3346anaHCOBM aKTUBM Npe3
YETUPUIOAMLLHUS Nepuoa HeNOCPeACTBEHO Npeaun TekywaTta PUHaHCoBa roagmMHa HaaxXBbLPAST



KaTo cpeaHa cToHocT 100 MSH. €Bpo, Cb3daBaT KOMWUTET MO pUCKA M KOMMUTET MO
Bb3HArpaXKaeHusTa.

(2) KOMUTETBLT NO Bb3HArpaXkaeHMsTa MoXe a 6bae Cb3aafeH Ha HMBO rpyna.

(3) VI3anckBaHuATa KbM KOMUTETUTE MO an. 1 ce onpeaensT c Hapeaba.

Pazpen 11
N3ncKkBaHUSA KbM ynpaB/ieHUETO HAa UHBECTULIMOHHUSA

nocpeaHuk

M3nckBaHuss npu noabopa W oOnpefensitHeTO Ha UY/EHOBETE Ha YnpaBuUTENHUTE U
KOHTPOSIHUTE OpraHu

Yn. 62. (Jon. - B, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) (1) NHBECTULMOHHUAT
NOCPeAHUK, KaKTO M KOMUTETBLT 3a noabop Ha kaHAMAATM B ciydamTe no 4. 63 ocurypsiea
LWUIMPOK HAabop OT KayecTBa, 3HaHUS M yMeHusl Npy noabopa Ha KaHAMAaTU U onpeaensHeTo
Ha 4NeHOBETe Ha YMpaBUTENIHUTE WM KOHTPOSIHATE OpraHu, KaTto 3a Ta3u uen npunara
NOMTUKA 3@ HacbpyaBaHE Ha MHOroo6pasveTo B YNpaBUTENHUS U KOHTPOSIHWUS OpraH.
JonbnHnUTENHM N3MCKBaHWS KbM noabopa n onpegensiHe Ha YieHOBETE Ha YnpaBUTENTHUTE U
KOHTPOJIHUTE OpraHun ce onpeaensit ¢ Hapeaba.

(2) (Qon. - OB, 6p. 25 or 2022 r., B cuna ot 29.03.2022 r.) WNHBECTUUMOHHUTE
NMoCpeaHMUN, KOWUTO W3BbPLUBAT [AEMHOCT Ha TepuTopusita Ha Penybnuka bBbnarapus,
NpeaocTaBsAT Ha KoMUCKUATa MHGMOPMauMsaTa BbB Bpb3ka C MOAUTUKATA 3@ HacbpyaBaHE Ha
MHOroobpasmeto cbrnacHo un. 48, éykea ,6" ot Pernament (EC) 2019/2033 wnn un. 435,
naparpad 2, 6ykea ,B" oT PernameHt (EC) N2 575/2013 B CpOK Tpu AHM OT AdaTaTta Ha
HEeMHOTO onoBecTsiBaHe. Komucusita 3a (DMHAHCOB HaA30p aHanusupa npeaocTaBeHaTa
nHdopMaumMs C LUEen WM3NON3BaHETO M 3a CPaBHABAHE Ha MPAKTUKUTE MO OTHOLWIEHME Ha
MHoroobpasueto. Komucmsita 3a UHAHCOB HaA30p nNpedoctaBss  MHGopMauusita o
n3peyeHue nbLpeo Ha EBO.

KomuTeT 3a noabop Ha kaHaAMAaTh

Yn. 63. (3m. - B, 6p. 83 o1 2019 r., B cvna ot 22.10.2019 r.; gon., 6p. 25 ot 2022
r., B cuna ot 29.03.2022 r.) (1) (U3m. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.)
MoabopbT Ha KaHAMAATUTE 3@ YIEHOBE Ha YNpaBUTENHWUSE U HA KOHTPOSHMS OpraH Ha
3HAaYUM MHBECTUUMOHEH MOCpPeAHMK Ce M3BbpLiBa OT KOMUTETa 3a noabop Ha KaHAMAATU.
UneHoBe Ha komuTeTa 3a NOAGOP Ha KaHAMAATM Ca CaMO YSIeHOBE Ha KOHTPOSHWUS OpraH Ha
3HAYUMUSA UHBECTULIMOHEH NOCPEAHUK.

(2) KomuteTbT Mo an. 1 onpeaens v npenopbysa 3a oaobpsiBaHe OT ynpaBUTENHUS U
KOHTPOJIHMSA OpraH unun 3a oaobpsiBaHe oT 06WwoTo CbbpaHue KaHAMAATM 3a MNOMb/BaHE Ha
CcBOOOAHNTE MeCTa B CbCTaBa Ha YNpaBMTENIHUS U KOHTPOSIHUS OpraH, B3eMalku npeasui
3HaHMATA, YMeHuUsTa, MHOroobpasvMeTo M OnuTa Ha YIeHOBETE Ha YNpaBUTENHUSA U
KOHTPOSIHUA OpraH, MOAroTBA ONWCaHWe Ha QYHKUMUTE W U3UCKBaHUSATA 3a [AadeHo
Ha3HayeHMe W KU3YnCnsBa BPEMETO, KOETO Ce O4vYakBa Aa oTaens ObaewmsT uneH Ha
ynpaBUTENHNS, CbOTBETHO Ha KOHTPOJTHUSI OpraH.

(3) (Qon. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) KomuteTsbT 3a noabop
onpegensl UeNeBO HMBO Ha MNpeacTaBUTENHOCT Ha no-cnabo npeactaBeHust non B
ynpaBUTENHNS, CbOTBETHO B KOHTPOJIHUS OpraH, M pa3paboTBa NoAMTMKA 3a YBeMYaBaHe
6pos Ha NpeacTaBuTenuTe Ha No-cnabo nNpeacTaBeHus Noa B YNPaBUTENHUS U B KOHTPOJTHUS
OpraH 3a MOCTUraHe Ha nocoyeHaTa uen. LleneBoTo HWMBO, MNoONWTMKaTa M HENMHOTO
N3MbJHEHME Ce onoBecTaBaT NybaMyYHO B CLOTBETCTBME C yn. 48, bykea ,6" oT PernameHt
(EC) 2019/2033 vnm un. 435, naparpad 2, 6yksa ,B" ot PernameHnT (EC) N2 575/2013.

(4) KomuteTbT 32 noabop Ha KaHanaaTwu:

1. aHanu3Mpa HaW-Manko BeAHbX TOAMILIHO CTPYKTypaTa, pa3Mepa, CbCTaBa M
pe3yntatute OT paboTaTta Ha yrNpaBUTENHNUS U KOHTPOSIHUS OPraH 1 OTNPaBs NPenoOpPbKN KbM
TSX 3@ €BEHTYa/lHN NPOMEHM;



2. aHanusMpa HaW-Manko BeAHBX [OAMWIHO 3HaHWATa, YMEeHMsTa M onuTa Ha
YNpaBUTENHUS U HA KOHTPONHWUS OpraH KaTo USI0 M Ha TEXHUTE YfeHOBE MOOTAENTHO U
[OKNaZBa Ha ynpaBuUTENHUSA U/UKM HA KOHTPOJSTHUS OpraH;

3. NepuoAMYHO M3BBLPLUBA Npernes Ha NoavTukarta, npunaraHa ot ynpaBuUTENHUS U OT
KOHTPOJIHMSA OpraH 3a noabop v Ha3Ha4aBaHe Ha BUCLIMS PbKOBOAEH MepcoHan, U OTnpass
NPenopbKM KbM THX.

(5) Mpn U3NBAHEHMETO Ha 3a4b/DKEHMSATA CM KOMUTETBLT 3a Noabop Ha KaHanAaTu
oTuMTa HeobxoaMMOCTTa Aa Ce rapaHTupa, Ye npouecbT Ha B3EMaHe Ha peleHus Ha
yrNpaBUTENHUS U KOHTPONHWUS OpraH He ce BAusie OT OTAENHO Nivue UM Manka rpyna nvua
MO HauMH, KOMTO YBpEXAa MHTEPECUTE Ha MHBECTULIMOHHMSI NOCPEAHUK.

(6) VIHBECTUUMOHHUAT NOCPEAHUK OCUMIypsiBa Ha Y/IEHOBETE Ha KoMMTETa 3a noabop Ha
KaHAMAATM BCUMYKM HeobXoaMMu pecypcu, BKIIOYMTENHO (PUHAHCOBM, 3@ WU3MbJIHEHME Ha
Bb3/TIOXXEHUTE UM (PYHKUMU. Tpy M3MbAHEHNETO Ha YHKUMUTE CM KOMUTETHLT 3a noabop Ha
KaHAMAATM MOXe Aa Ce KOHCYNTUPA M C BbHLUHW eKCnepTu.

3aab/HKEHNS U OTFTOBOPHOCTM Ha YNPaBUTENHUTE N HA KOHTPOJTHUTE OpraHu

Yn. 64. (M3m. u gon. - B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.; gon., 6p. 25 oT
2022 r., B cuna ot 29.03.2022 r.) (1) YneHoBeTe Ha ynpaBUTENHUS U HA KOHTPOMHWUS OpraH
Ha WHBECTMUMOHHUS NOCPeAHUK OTAeNsT AOCTaTbYyHO BpeMe, 3a Aa OCUrYpPSIT HaA/IeXHOTO
N3Mb/IHEHWE Ha Bb3/TOXKEHUTE UM (DYHKUNN.

(2) YNpaBuUTENHUSAT, CbOTBETHO KOHTPOSIHUAT OpraH Ha MHBECTULMOHHWUS NOCPEAHUK, B
3aBUCMMOCT OT BbTPELWIHOTO pa3npeaeneHme Ha QyHKumMuTe:

1. oTroBaps 3a epeKTUBHOTO U HaAEXAHO YnpaBfieHne Ha MHBECTULMOHHNS NMOCPEeaHNK
B CbOTBETCTBME C HOPMATUBHUTE WU3UCKBAHWS, BK/OYMTENHO 33 MNOAXOASLIOTO
pa3snpegeneHMe Ha  3a4b/DKEHUSiITA M OTrOBOPHOCTMTE  NpW  onpedensiHe  Ha
opraHv3auMoHHaTa CTPYKTYpa, 3a NpUeMaHeTo Ha npaswiata rno 4i. 69 1 3a KOHTpona 3a
TAXHOTO W3Mb/IHEHME, KAaKTO W 3a NpeaoTBpaTsiBaHe M YCTaHOBSIBAHE HAa KOHMIUKTUTE Ha
NHTEepecw;

2. opobpsiBa M KOHTPONIMpa W3MbJIHEHMETO Ha CTpaTerndyeckute uUenu Ha
NHBECTULUMOHHUS NOCPEAHNK U Ha CTpaTermsta OTHOCHO pUCKa M BbTPELHOTO YrpaB/ieHue;

3. ocurypsiBa LENoCTTa M HEenpekbCHATOTO (YHKUMOHMpAHE Ha cucTeMuTe 33
CYETOBOAHO M (PUHAHCOBO OTYUTAHE, BKIIOYUTENTHO (PUHAHCOBU U OMEpaTUBHU KOHTPOU, U
CbOTBETCTBME Ha AEMHOCTTA C HOPMATUBHUTE U3NUCKBAHWSA U MPUIOXUMUTE CTaHAAPTH;

4. pbKOBOAN W KOHTPONMPA W3Mb/IHEHMETO HA WM3MCKBAHUSITA CbINIAaCHO TO3WM 3aKOH
OTHOCHO pa3KpMBAHETO M MpefoCTaBAHETO Ha MHMOpMaUMS;

5. oTroBaps 3a YnpaXHSBAHETO Ha eMEeKTMBEH KOHTPON CNpPSIMO BUCLUMS PbKOBOAEH
nepcoHan;

6. oTroBaps 3a e@eKTMBHOCTTa Ha CUCTeMUTE 3a YnpaBfieHWe B MHBECTULMOHHUSA
NnocpeaHuK, KaTto nNpu HeobxoaMMOCT npeanpuemMa HeobxoaAMMUTE MEPKM 3a OTCTpaHsiBaHe
Ha KOHCTaTUpaHUTe HECLOTBETCTBUS;

/. MpU OTYMTaHe Ha ecTecTBOTO, oObxBaTa M CNOXHOCTTA Ha W3BbpLIBaHaTa OT
MHBECTULIMOHHMS MOCPEAHVK AEMHOCT M Ha BCUYKM MPUIOXKMMU HOPMATUBHM M3NCKBAHUS
npuema, CbOTBETHO 0406psiBa, M KOHTPONMPA CNa3BaHETO Ha:

d) OpraHvM3auMoHHaTa CTPYKTypa Ha MHBECTULMOHHMA MOCPEAHUK 33 M3BbPLUBAHE Ha
ycnyrute u AeMHOCTUTE Mo Y. 6, an. 2 u 3;

6) V3UCKBaHMATA 3@ 3HAHWS, YMEHMS U OMNUT Ha CNYXXUTENUTE B CbOTBETHUTE 3BEHA;

B) (pon. - OB, 6p. 25 or 2022 r., B cuna ot 29.03.2022 r.) pa3npeaeneHneTo Ha
pecypcute, HeObX0ANMM 3a U3BLPLLUBAHETO Ha YCNyruTe U AeMHOCTUTE Mo Y. 6, an. 23 um
3a ynpaB/fieHMe Ha BCUYKM 3HAYMMKM PUCKOBE, HA KOUTO WMHBECTULMOHHUAT MOCPEAHUK e
N3MTOXEH;

r) NONUTUKUTE, NpaBuiaTa U NpoueaypuTe Ha MHBECTULMOHHNS NOCPEAHNK, C KOUTO ce
ypexxaa NpeaoCTaBsAHETO Ha YCyruTe M U3BbPLUBAHETO Ha AEMHOCTUTE Mo Y. 6, an. 2 u 3;



/) NoNMTUKaTa No OTHOLLEHWE Ha NpeanaraHuTe UM NpeaocTaBsHU YCNyru, AENHOCTH,
NpoaykTM W ornepauuMnm B CbOTBETCTBME C [OMYCTUMOTO 3@ MHBECTULMOHHUS MOCPEAHWUK
paBHULLE HAa PUCK M C XapaKTEpUCTUKUTE W NOTPebHOCTUTE Ha KIMEHTUTE Ha
NHBECTULMOHHNS MOCPEAHUK, HAa KOUTO Te we 6baaT npeanaraHn WAM nNpeaocTaBsHW, U
N3BbLPLUBA CTPEC TECTOBE NpU HEOHXOANMOCT;

€) NoNUTMKaTa 3a Bb3HArPaXKAEHUSITa Ha CNYXUTENUTe, ydacTBalim B NpeaoCTaBsaHETO
Ha YCNyrn Ha KIMEHTUTE HAa WMHBECTULUMOHHUS MOCPEAHUK, KOATO A HacbpyaBa OTFOBOPHO
6u3Hec noseaeHve, CnpaBeAnnBO TPETUPAHE Ha KIMEHTUTE, BKIIOYUTENHO NPU Bb3HUKBaHE
Ha KOHMMNKTU Ha UHTepecw;

8. Habntogasa v NoHe BEAHbX FOAMULLIHO OLEHsBa:

d) afeKkBaTHOCTTa Ha CTpaTernyeckuTe LenuM Ha UHBECTUUMOHHUS MOCPeAHUK OTHOCHO
M3BBbPLUBAHETO Ha YC/IyrMTe U AEMHOCTUTE NO Y. 6, an. 2 1 3 U TAXHOTO U3Mb/IHEHWE;

6) e(beKTMBHOCTTA Ha OpraHu3aumsTa u ynpaBneHNEeTO Ha MHBECTULMOHHMS NOCPEAHMK;

B) afleKBATHOCTTa Ha MOMUTUKWUTE, MpasBunata W npoueaypuTe Ha WMHBECTULMOHHUSA
nocpeaHuK, C KOWUTO Ce ypexpaa MpefoCTaBAHETO Ha YyCIyrute W M3BbPLUBAHETO Ha
JeNHoCTUTE Mo Un. 6, an. 2 1 3;

9. NpN KOHCTaTUpPaHW HapyLIEeHUS U HECLOTBETCTBMSA B CllydauTte no T. 8, 6ykeu ,a" -
»B" NpeanpuemMa Mepku 3a TAXHOTO OTCTPaHsIBaHe.

(3) YneHoBeTe Ha ynpaBWUTENHUS U HA KOHTPOMHMSA OpraH Ha WHBECTULMOHHUS
NOCPeaHUK U3MbAHABAT (YHKUMUTE CM YECTHO, NMOYTEHO U HE3ABUCMMO C LieN U3BbpLUBaHE
Ha TOYHA COBCTBEHa MpeLeHKa Ha pelleHnsTa Ha CAYXXUTENWUTe, U3MbJHABAWM PbKOBOAHU
QyHKUMM, N ynpaXHsBaHe Ha edeKTMBEH KOHTPON WM HabnoaeHue BbPXy B3eMaHETO Ha
YNpPaBAEHCKN peLleHUs.

(4) YneHoBeTe Ha yMpaBWUTENHWS, CbOTBETHO HA KOHTPOSHUA OpraH Ha
MHBECTULMOHHNA MnocpeaHuK, TpsbBa Aa npuTexasaT KOMEKTMBHO AOCTATbYHO 3HaHWS,
YMEHUSI U ONUT, HEOOXOAMMM UM Aa PbKOBOAST AEMHOCTTa Ha MHBECTULIMOHHMS MOCPEAHMUK.

(5) VHBECTULUMOHHUAT NOCPEeAHMK pasnonara ¢ HeobxoanMuTe YOBeLKU U (PUHAHCOBK
pecypcu, 3a da OCUrypu MbpBOHAYasHOTO M TEKYLOTO 3aro3HaBaHE Ha uY/ieHOBETE Ha
ynpaBuUTENTHUTE U KOHTPOJTHUTE OpraHu ¢ AeMHOCTTa My, KaKTo 1 3a 06y4eHNEeTo nM.

(6) YneHoBeTe Ha ynpaBUTENHWUTE WM HA KOHTPOSIHUTE OpraHW WMaT A[O0CTbM A0
MHbOpMaUmMsaTa W OOKYMEHTUTE, HeobxoaMMM 33 U3Mb/IHEHMETO Ha QyHKUMUTE W
3ab/DKEHUNSTA CW.

(7) (Hoea - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) MNHBECTULMOHHUAT
NMocpeaHUK rapaHTupa MpUrogHOCTTa Ha BCEKM Y/IEH HA HErosBus ynpaBUTENEH OpraH,
CbOTBETHO KOHTPOJIEH OpPraH, 1 U3BbpLUBa MbpBOHAYasHa U NocneaBalla OUEeHKa Ha TAXHaTa
NPUroaHOCT NOOTAENHO N KONEKTUBHO.

(8) (MpegnwHa an. 7, pgon. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.)
JonbAHUTENHUTE W3MCKBAHMS KbM  YMPaBEHMETO HA WHBECTUUMOHHMS  MOCPEeaHWK,
BK/IIOYMTENHO KbM OLIEHKUTE MO an. 7 u KpuTepumTe 3a U3BbPLUBAHETO UM, Ce ONpeaensT C
Hapenba.

Pazpen II1
N3nckBaHua KbM BbTpPEllHaTa OpraHn3auusa Ha

MHBECTULUMOHHMUA NoCpeaAHUK

BbTpeluHa opraHu3aums Ha MHBECTULIMOHHMUS MOCPEAHNK

Yn. 65. (M3m. - OB, 6p. 17 ot 2019 r.; uaM. u gon., 6p. 25 ot 2022 r., B cuna ot
29.03.2022 r.; pon., 6p. 54 ot 2025 r.; u3m. u gon., 6p. 99 ot 2025 r.) (1) (U3m. - B, 6p.
25 ot 2022 r., B cuna ot 29.03.2022 r.; mu3M., 6p. 99 ot 2025 r.) MHBECTULMOHHUAT
NOCPeaHUK U3rpaxkaa v NoAAbpXKa BbTPELLHA OpraHM3aums, KOSTo OTroBaps no BCSKO Bpeme
Ha M3WCKBaHWATA Ha TO3M 3aKOH M aKTOBETE MO MpUSiaraHeTo My U € B CbOTBETCTBME C
€CTecTBOTO, 06xBaTa M C/IOXKHOCTTA Ha M3BbPLUBaAHATa OT HEro AEMHOCT, U KOSTO OCUIypsiBa:



1. OpraHuM3auMoOHHa CTPYKTypa C SICHO OnpeaeneHu, npo3padyHn U nocrefoBaTenHu
HMBA Ha OTrOBOPHOCT;

2. noaxoAsawm U CUrypHU aaMUHUCTPATMBHU U CYETOBOAHW Npoueaypu, BKIKOYUTENHO
3a BOAEHE Ha CYETOBOAHA OTYETHOCT;

3. e(peKTUBHN CUCTEMM 3a BbTPELLEH KOHTPON;

4. epeKTUBEH KOHTPON U 3amTa Ha MHPOPMALIMOHHUTE CUCTEMU;

5 (pon. - OB, 6p. 54 ot 2025 r.) HagexaHn un edheKTUBHM CUCTEMM Ha
NHMOPMALMOHHUTE U KOMYHUKAUMOHHUTE TexHonornm (UKT), yCTaHOBEHU U ynpaBnsiBaHW B
cvoTBeTcTBME C 4n. 7 oT PernameHt (EC) 2022/2554 3a 3awuTa Ha WHdopMauusaTa, 3a
OoCMrypsiBaHe Ha HelHaTa aBTEHTMYHOCT M LSNIOCT MpU NPEXBLPSISIHETO U CbXPaHEHWETO W,
33 MUHMMM3MPAHE Ha pUCKoBeTe OT 3aryba, u3MeHeHWe W HepernameHTMpaH AO0CTbn A0
NMHMOPMaUNs WM PUCKOBETE OT HepernaMeHTUpaHO pasnpoCTpaHeHWe Ha MHdopMaums,
KaKTO M 3a OCUrypsiBaHe Ha NoBEpPUTENHOCT Ha MH(MOPMaUnaTa;

6. NoAXoAsWM M NMPOMNOPLUMOHANTHN Pecypcu, BKIIOYMTENHO KBanuduuupaH nepcoHan,
MaTepuasiHo, TEXHNYECKO U MPOrpaMHO OCUrypsiBaHe, KakTo M CUCTEMM WM npoueaypu, KOUTO
[la OCUTYPSIT HENPEKBCHATO W PEeOBHO M3BbPLUBAHE Ha YC/IyruTe U AEMHOCTUTE Mo Yi. 6, an.
2 1 3, B CbOTBETCTBME C U3MCKBAHMATA HA 3aKOHa;

/. YCNoBMS 3a NpeaoTBpaTsBaHe U YCTaHOBSIBaHE Ha KOH(IMKTU Ha MHTepecu, a KoraTto
TakuBa KOHM/IMKTU Bb3HWKHAT - 3@ CNpaBeA/IMBO TpeTUpaHe Ha KIMEHTUTE, pas3KpuBaHe Ha
NHbOpMauns 1 NpeaoTBpaTsBaHE YBPEXAAHETO Ha MHTEPECUTE Ha KITUEHTUTE;

8. ycnoBusi 3a cCna3BaHe Ha CbLeCTBYBallMTE nMpaBuna 3a JIMYHU COENKU B
NHBECTULUMOHHUSA NOCPEAHWK;

9. (pon. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.; u3M., 6p. 99 ot 2025 r.)
YCNOBMSI 3@ CbXpaHsiBaHe Ha MH(OpPMaLMsiTa OTHOCHO M3BbPLUEHWUTE YCIYrn U AENHOCTU MO
yn. 6, an. 2 u 3 1 onepaumn oT MHBECTULIMOHHUS NMOCPeaHUK, HeobxoamMMa 3a YCTaHOBSIBAHe
M3MbHEHMETO Ha 3aAb/DKEHUATA HAa MHBECTULMOHHMSA MOCPEAHWMK CbracHO U3MCKBaHMSATA
Ha PernameHT (EC) N2 600/2014, Ha Pernament (EC) N2 596/2014, PernameHT (EC) N9
2019/2033 wnu Ha PernameHt (EC) N2 575/2013, Ha TO3M 3aKOH M Ha aKToBeTe MO
npunaraHeTo WM, BKIIOYUTENHO WM3MbJHEHME HA 3aAb/DKEHUsATa CrpsMO KIMEHTUTE W
NoTEHUMANHUTE KIMEHTU W Ha 3aAb/DKEHMSTa, CBbp3aHW C OCUrypsiBaHe LenocTTa Ha
nasapa;

10. ycnoBua 3a CnassBaHe W3UCKBAHMATA Ha 4n. 92 - 95 B cnyyauTe, KoraTo
WMHBECTULUMOHHUAT MNOCPEAHMK AbPXW (PUHAHCOBM WHCTPYMEHTM M MAPUYHW CpeacTBa Ha
KIIMEHTH;

11. ycnoeus 3a He3abaBHOTO M TOYHO U3Mb/IHEHME HA KIIMEHTCKUTE HapexaaHus, 3a
N3Mb/IHEHME HA MAEHTUYHU HapeXaaHus No peaa Ha MOCTbNBAHETO UM, KaKTO M yC/I0BUS 3a
3anasBaHe Ha KJIMEHTCKUSA UHTepeC B CyvanTe Ha obefnHsiBaHe Ha HapeXaaHus;

12. (pon. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.; gon., 6p. 99 ot 2025 ., B
cuna ot 25.06.2026 r.) edeKkTMBHN CUCTEMU U MEXAHM3MW 3a YCTAHOBSIBAHE, ynpaBfeHue,
HabnogeHne, oueHKa M AOKMaABaHE Ha PUCKOBETE, BK/IKOYUTENHO Ha NPOM3TUYaWMS OT
€eKCno3nunmnTe KbM LEHTPaNHNU KOHTPareHTU puUcK OT KOHLEHTpauus, Ha KOUTO € U3M0XeH
WM MoXe Aa 6bae M3N0XKEH MHBECTULMOHHUSIT NMOCPEAHMK, KaKTO U PUCKOBETE, KOUTO TOM
nopaxaa wnu 6u Morbn ga nopoau 3a Apyru cybektn, kato ce B3emaT npeasuna
n3nckBaHusATa no 4. 7a ot PernameHt (EC) N2 648/2012;

13. eheKTUBHM MEXaHN3MU 3a OrpaHMYaBaHE Ha ONepPaLMOHHNS PUCK NPWU Bb3naraHe Ha
M3MbAHEHMETO HA BaXHM ONepaTMBHM YHKUMM Ha TPETO fMue, BKIOYUTENHO 3a
OCUrypsiBaHe Ha HaAneXeH BbTPeleH KOHTPON 33 U3Mb/IHEHWE Ha 3aKOHOBUTE W3MCKBaHUS
CNPSIMO MHBECTULIMOHHUS MOCPEAHNK;

14. (n3m. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.; u3m., 6p. 99 ot 2025 r.)
npunaraHeTo Ha MOSMTUKM 3@ Bb3HArpaXaeHusTa Ha J/uvuarta, Kouto paboTar 3a
WMHBECTULMOHHUS MOCPEAHMK, KaTO U3NCKBAHUSTA KbM MONUTMKATa 3a Bb3HarpaxkaeHusita u
HEWHOTO OMOBECTSIBaHE Ce onpeaensiT ¢ Hapeaba;



15. (pon. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) noaxoaswm n ehekTUBHU
npoueaypy 3a nogaBaHe Ha BbTPELWHW CUrHANW OT CIAYXXUTENUTE Ha MHBECTULMOHHMS
NOCpeaHVK Mo crieunaneH He3aBUCUMM KaHan 3a AEUCTBUTENTHU UM Bb3MOXHWU HapyLleHus B
WMHBECTUUMOHHUSA NOCPEAHUK, KOUTO CneaBa fia OCUrypsT:

d) 3awmTa OT HecrnpaBenMBO TpeTUpaHe Ha CYyXWUTENUTe Ha WHBECTULMOHHUS
NOCpPeAHUK, KOMTO NOAABaT CUrHaNM 3a HapyLUeHus;

6) (n3m. - OB, 6p. 17 ot 2019 r.) 3awmTa Ha NMMYHUTE AaHHM 3a JIMLETO, KOETO Nnoaasa
CUrHana 3a HapylleHue, KaKTO M Ha JIMYHUTE AaHHM Ha NMuaTa, 3a KOUTO Ce CUrHanusupa,
ye Ca U3BbPLUWNIM HAPYLUEHWNETO;

B) rapaHTMpaHe Ha MOBEpUTENTHOCT BbB BCMYKM Cllydau 3a nmuata, KOUMTO noaasar
CUrHanM 3a HapyLlleHusl, OCBEH aKO HapyllaBaHETO Ha MOBEpUTENIHOCTTA Ce Hanara B
npeaBMAEHN OT 3aKOH CrlyyYaum npy nocneaBallo AoCbAebHO nin cbaebHO NpoM3BOACTBO.

(2) N3nckBanusATa no an. 1, T. 9 ce npunarat M 3a KJOHOBETE Ha WMHBECTULMOHHM
NMoCpeaHnUM, M3BbPLLBALLM AEMHOCT Ha TepuTopusaTa Ha Penybnuka Bbnrapusi, 3a caenkute
N onepauunTe, U3BbPLLBAHN Ype3 K/oHa.

(3) (Qon. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) WHBECTULUMOHHUSAT
nocpeaHuK no 4n. 9a, an. 2 onpeaenst NOAXOASLWM CbOTHOLUEHWUSI MeXAy MOCTOSHHUTE U
NPOMEHNNBUTE Bb3HarpaxaeHusl Ha nuata, Kouto paboTaT 3a MHBECTULIMOHHUS NOCPEAHNK,
KaTO MPOMEHNIMBUTE eNleMeHTU Ha Bb3HarpaxaeHusta He Haaxebpnat 100 Ha cTO OT
NOCTOSIHHUTE €IEMEHTW.

(4) (Bon. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) Cuctemute 3a BbTPELLEH
KOHTPOS, KAaKTO W aAMUHUCTPATUBHUTE W CYETOBOAHUTE rpoueaypw, npwiaraHu ot
WMHBECTULUMOHHUS NOCpeaHMK, NO3BOMSBAT MO BCSAKO BpeMe NpoBepKa 3a CbOTBETCTBMETO Ha
AENHOCTTa Ha MHBECTULUMOHHMSI MOCPEAHMK C M3UCKBAHMSITA Ha TO3M 3aKOH M aKTOBETE MO
npunaraHeTo My, c nsmckeaHuaTa Ha PernameHT (EC) N2 600/2014, Ha PernameHT (EC) N2
596/2014, Ha PernameHT (EC) N2 2019/2033 wnn Ha PernamenT (EC) N2 575/2013 n Ha
aKTOBETE MO NpuaraHeTo UM, KaKTo U C NpaBunaTa, NPUeTN OT MHBECTULIMOHHWUS NOCPeaHMK
B CbOTBETCTBME C NOCOYEHUTE HOPMATMBHWN aKTOBE.

(5) CuctemnTe 1 MexaHU3MUTE 3a YCTaHOBSIBaHE, OLeHKa M yNpaB/ieHne Ha PUCKOBETE,
Ha KOUTO € MU3NOXEH MK MOoXe Aa 6bae U3N0XeH MHBECTULMOHHUST NOCPEAHWUK, BKOYBAT
N PUCKOBETE, MOPOAEHN OT MaKpPOMKOHOMMYecKaTa cpefa, B KOSATO WMHBECTULMOHHUAT
nocpeaHvK AencTBa, Npyu CboTBETHaTa (pa3a Ha UKOHOMUYECKMS LIMKBIT.

(6) (HoBa - OB, 6p. 54 ot 2025 r.) WHBECTUMUMOHHUAT NOCpeaHMK pasnofiara C
HageXaHN MexaHU3MM 3a CUrypPHOCT, C KOMTO CbI/IacHO M3uUCKBaHuSATa Ha PernameHT (EC)
2022/2554 rapaHTvpa CMrypHoCTTa U YAOCTOBEPSIBAHETO Ha aBTEHTUYHOCTTA Ha CpeacTBaTta
3a npefaBaHe Ha MHMOpPMaUMsATa, KaTo cBexXAa A0 MUMHUMYM pUCKa OT yBpeXaaHe Ha
JAHHWTE M OT HEerno3BOSIeH [AOCTbM W MpefoTBpaTsBa M3TUYAHETO Ha WHMOpMaums,
3ana3Baliky Mo TO3M HauMH NOBEPUTENHOCTTA Ha A@HHUTE MO BCSIKO BpeEME.

[ONbAHUTENHM W3UCKBAHWS KbM BbTpEllHaTa OpraHusauMsi Ha MHBECTULMOHHMS
nocpeaHuK

Yn. 65a. (Hos - B, 6p. 99 ot 2025 r.) (1) IHBECTULUMOHHUAT NOCPEAHUK M3rpaxaa v
noaabpXa efieMeHTUTEe Ha BbT-pellHaTa opraHmsauusa no un. 65, an. 1, 1. 1, 2, 12 n 14,
OTUMUTANKN PUCKOBETE, MPUCHLUM 3@ HerosuTe BUsHeC Moaen 1 AeNHOCT.

(2) Cuctemmnte U MexaHusMuTe No 4un. 65, an. 1, T. 12 oTuMTaT M PUCKOBETE, KOUTO
NHBECTULMOHHUNAT NOCPeaHUK Nopaxaa win 6u Morbn aa nopoau 3a apyru cybekTu, KkaTto ce
B3eMaT npeasua v U3nckBaHuaTa no yn. 7a ot PernameHT (EC) N2 648/2012.

(3) Nonutnknte no un. 65, an. 1, T. 14 ca HeyTpanHM NO OTHOLUEHME HA MONa Ha
nvuaTa, Kouto paboTAT 3@ MHBECTUUMOHHMS MOCPEAHMK, KaTo CblumuTe ca CcbobpaseHu u
HacbpyaBaT pa3yMHOTO M eheKTUBHO yrpaBieHne Ha pucKa.

(4) anckeBaHusTa Ha an. 1 - 3 He ce npunaraT 3a UHBECTULMOHHM NOCPEAHULN, KOUTO
OTroBapsAT Ha YCNOBMSATA 3@ MajJKUTE U HEB3aMMHOCBBbP3aHU MHBECTULMOHHW MOCPeaHULM,
onpeaenexu B Un. 12, naparpad 1 ot PernamenT (EC) 2019/2033.



(5) VIHBECTMUMOHHMTE nocpeaHuumM No Yn. 9a, an. 2 B CUCTEMUTE U MEXaHU3MUTE 3a
yCTaHOBSIBaHe, ynpaBsieHue, HabniogeHve, OueHKa W [OKaBaHe Ha PUCKOBETe OoTuuTaT
ABbArOCPOYHN E€KOMOrMYHK, COLManHM 1 ynpaBeHCKU pUCKOBe.

MNpernea Ha cuctemnTe, NpasuiaTa u npoueaypute oT KOMUCUSTA

Yn. 66. (M3M. n pon. - B, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) (1) (MpeaviieH
TEKCT Ha 4n. 66, naM. u gon. - B, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) Komucusita
3a (MHAHCOB HAA30p M3BbLpLWIBA Mpernej Ha npaswiata, crpaTeruuTe, npouecuTe U
MeXaHU3MWUTEe, BbBEAEHWN OT MHBECTUUMOHHMUSA MOCPEeAHUK CbrlacHO TO3M 3aKOH, PernameHT
(EC) N2 2019/2033 wnn PernameHT (EC) N2 575/2013, Pernament (EC) N2 600/2014,
PernameHT (EC) N2 596/2014 u akTOBETE NO NpWUIaraHeTo MM, KaTo npwiara NpUHUMNAG Ha
NPOMOPLUMOHANIHOCT N OTYMTa KPUTEPUUTE 3a HAA30pEeH Mpernea W OueHKa W OueHsBa
PUCKOBETE, Ha KOWTO € M3NI0XKEHa WM MNpPean3BMKBA [AEMHOCTTa Ha MHBECTUUMOHHUS
nocpeaHuK. PeabT, HauvMHbLT, 06XBaTbT M KpUTEpUWUTE 3a WU3BbLPLUBAHE HA npernega u
OLeHKaTa ce onpeaensT ¢ Hapeaba.

(2) (Hosa - B, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) Korato nperneast no an. 1
Ha MHBECTULUMOHEH NocpeaHuK no Y. 9a, an. 2 1 No-cneunanHo oueHKaTa Ha rnpasunaTa 3a
opraHusauusita, 6usHec Moaena WM AENHOCTMTE My [aBa Ha KOMUCUSITA PasyMHM
OCHOBAHMS 3@ CbMHEHMWE, Ye BbB BpPb3Ka C TO3M MHBECTUUMOHEH MOCPEAHWK Ce U3BBLPLUBA,
61no e U3BBLPLUIEHO UM € UMaso ONWUT Aa Ce U3BBLPLUM U3NUPaHe Ha Napy unu GUHaHcMpaHe
Ha Tepopu3bM, UK Ye e Hanuue MOBULLEH PUCK 3a TOBA, KOMUCUSATA yBeAOMSBa He3abaBHO
[bpxaBHa areHums ,HaumoHanHa curypHoct" n EBO. B ciyyait Ha moTeHuManeH MoBuLIEeH
PpUCK OT M3NUpaHe Ha napu WM (UHaHCMpaHe Ha Tepopu3bM KOMUCUSATA U [bpxaBHa
areHums ,HaumoHanHa curypHocT" cn cbTpyaHu4daT u ysegomsasaTt He3abasHoO EBO 3a ceosita
obLa oueHka.

®yHKUMSA NO CbOTBETCTBME C HOPMATUBHUTE U3UCKBAHUSA

Yn. 67. (1) NHBECTULMOHHUAT MOCPEAHUK Cb3[aBa M Noaabpxa MOCTOsiHHA yHKUMS
MO CbOTBETCTBMETO C HOPMATMBHUTE W3WUCKBaHUS,, KOSITO AEiCTBa HE3aBMCUMMO, MU
OCbLLECTBSABA NOCTOSIHEH KOHTPOS 3a Cra3BaHe OT CTPaHa Ha /iMuata, Ha KOUTO € Bb3/10XKEHO
yrnpaBfieHNETO Ha MHBECTULMOHHUS MOCPEAHMK, U OT BCUYKWU APYrK 1MLa, KOMTO paboTaT no
[IOrOBOP 33 WHBECTULMOHHWUA MOCPEAHWMK, HAa 3aKOHa W Ha BCUYKWM MPUIOXKMMKU CPSMO
[AENHOCTTa HOPMATUBHU U3NCKBAHMSI.

(2) CrpykTypaTa, opraHu3auusita, npasoMowWMATa W B3aWMOOTHOLUEHUSITA Ha
yHKUMATa MO CLOTBETCTBME C HOPMATUMBHUTE W3UCKBaHUS C APYrUTE OpraHn u navua,
paboTewmn 3a MHBECTUUMOHHUS NOCPeAHWK, Ce OonpeaenaT C npaswuna, nNpueTn oT
yrnpaBUTENHUS OpraH Ha UHBECTULUMOHHUS NMOCPEAHMK.

Apyru U3nckBaHWsa KbM OLEHKAaTa Ha NpUrogHOCTTa M KbM BbTpeELIHaTa opraHu3aums

Yn. 68. (3m. - B, 6p. 83 o1 2019 r., B cvna ot 22.10.2019 r.; gon., 6p. 99 ot 2025
r.) (1) NHBeCTMUMOHHUAT nocpegHuk rno yn. 10, an. 1 win 2 n3BbpliBa NMbpBOHAaYaIHa U
nocneasalla OUEHKa Ha MNpUrogHOCTTa Ha PbKOBOAWUTENS HA 3BEHOTO, OCHLLECTBABALLO
dyHKUMATA NO CLOTBETCTBME C HOPMATUBHUTE M3UCKBAHWS, PbKOBOAMTENS Ha 3BEHOTO 3a
yrnpaB/ieHne Ha puUcka U pbKOBOAMTENS Ha 3BEHOTO 3a BbTPELleH OAMT, CbOTBETHO MUaTa,
OCbLLECTBABALLUM NOCOYeHUTE DYHKLMN.

(2) DOMbAHWUTENHU M3WUCKBaHWSA BbB Bpb3Ka C WM3BbLPLUIBAHETO HA MbpBOHAYasHa M
nocneasalla oueHKa Ha MpUrogHOCTTa Ha nnuata no an. 1 oT MHBECTULMOHHUS MOCPEfHNK
no un. 10, an. 1 unm 2, CbOTBETHO OT 3aMeCTHUK-NpeaceaaTens, ce onpeaensT ¢ Hapeaba.

(3) (Qon. - OB, 6p. 99 ot 2025 r.) JdonmbAHWUTENHM W3UCKBaHWSI BbB Bpb3Ka C
BbTPELUHATa opraHMsaums no 4n. 65 n 65a, BKIOUMTENHO OTHOCHO BbTPELIHATa OTYETHOCT,
yHKUMATa NO CLOTBETCTBME C HOPMATMBHUTE U3WCKBAaHWS, YNPaBflEHUETO Ha PUCKOBETE,
BbTPELIHMS OAWUT, OTrOBOPHOCTMUTE Ha BUCLUMS PLKOBOAEH MEPCOHAsN, pasriexaaHeTo Ha
Xanbu, NONUTUKUTE N NPaKTUKUTE 3@ Bb3HArpaXaeHUaTa, IMYHUTE CAENKN, Bb3NaraHeTo Ha
BaXXHW OnepaTMBHU (PYHKUMM HA TPETU Nnua, YNpaBneHUETO Ha KOHMDIMKTU Ha MHTepecu, ce
onpenenat ¢ denernpaH pernameHT (EC) 2017/565 u ¢ Hapeaba.



BbTpelwHun npasuna

Yn. 69. (don. - OB, 6p. 99 ot 2025 r.) (1) NHBECTULUMOHHMAT NOCpeaHUK npuema u
npunara BbTPELHWN NOANTUKK, NpaBuia U NpoLeaypu, KOUTO Aa OCUIYPSIT U3Mb/IHEHME Ha
YCTaHOBEHUTE B 3aKOHA W3UCKBaHUS OT MWHBECTUUMOHHMS MOCPEAHUK W OT HEerosute
YNpPaBUTENTHU N KOHTPOJSIHWU OpraHun, CAy>XuTennm u obBbp3aHu areHTU. NHBeCTUUMOHHUST
nocpeaHuK NpyveMa npaeuma 3a JIMYHWUTE CAENKN Ha nnuaTa no nspedeHune mbpeo.

(2) (Qon. - OB, 6p. 99 ot 2025 r.) BbTpewHaTta opraHmsaums no 4n. 65 n 65a ce
onpeaens C npaswuna, NpPUETU OT YMNPaBUTENHUS OpraH Ha MHBECTULMOHHUSA MOCPEAHMK,
4YMETO MMHMMASTHO CbAbpXKaHWe ce onpeaens ¢ Hapeaba.

(3) VHBECTULMOHHUAT NOCPeaHMK M3BBbPLUBA MEpUMOAMYEH Mperfnes Ha npasuiata no
an. 1 n 2 Han-Manko BeAHBLX roAULWHO, @ NPU HEOBXOAMMOCT - U Ha NO-KPaTbkK NeEpUOA.

MnaBa cegma
N3NCKBAHNA KbM AEVIHOCTTA HA AHBECTULMNOHHWUTE
NOCPEAHNLA N OTHOLUEHUSA C KJIMEHTHU
Pazpenl

O6wu n3nckBaHms

O6wWwm n3nckBaHus

Yn. 70. (don. - 4B, 6p. 51 ot 2022 r.) (1) lNpun n3BbpLUBaHE HA UHBECTULIMOHHM YCIYrK
N AENHOCTU, KaKTO U Ha [AOMbHUTENHWU YCIYrn 3@ KIIMEHTU MHBECTULMOHHUST MOCPEAHMK
[IeCTBa YECTHO, CNpaBe/IMBO N KaTo NPOEeCMOHANIUCT B Hal-A06bp MHTEPEC Ha KIMEHTa.

(2) VIHBECTMUMOHEH NOCPEeAHMK, KOWTO Cb3AaBa (PMHAHCOBM WHCTPYMEHTU C LEN
npoaax6a Ha KIMEeHTKH, NpeanpuemMa AeCTBUS, 3a Aa rapaHTmpa, Je:

1. (PMHaHCOBUTE MHCTPYMEHTM Ca Cb34aAEeHN Aa OTrOBOPAT Ha HyXAMTE Ha onpeaeneH
LieneBM nasap 3a CbOTBETHATa KaTEropust KpamHu KIMEHTH;

2. cTpaTervsaTa 3a pas3npocTpaHeHne Ha (UHAHCOBUTE MHCTPYMEHTU € ajekBaTHa 3a
Lenesuns nasap;

3. (PMHaAHCOBUTE WMHCTPYMEHTUM Ce pasnpoCcTpaHaBaT A0 CbOTBETHaTa uenesa rpyna
KpanHW KJIIMEHTMN.

(3) VHBECTMUMOHEH TMOCPEeAHUK, KOWTO Mpeanara WAM MpernopbyBa Ha KIMEHTM
(pMHAHCOBW MHCTPYMEHTM MO an. 2, € ANTbXEeH:

1. pa pas3bupa ecTecTBOTO Ha (PMHAHCOBUTE WHCTPYMEHTW, KOUTO npeanara Wu
NpenopbYBa;

2. 0a U3BbpLUBA OLEHKa Aann (PUHAHCOBUTE MHCTPYMEHTM NPOAb/HKABAT Aa OTroBapsT
Ha HYXAWUTE Ha KIMEHTUTE, Ha KOWUTO NPeaoCTaBsi MHBECTULUMOHHWM YCIYyrM, KaTo OT4MTa
LeneBaTa rpyrna oT KpaHU KJIMEHTU;

3. Aa rapaHTupa, Yye (PMHaHCOBUTE MHCTPYMEHTU Ce npeanarat Uan npenopbysaTt camo
KOraTo TOBa € B MHTepeC Ha K/IMeHTa.

(4) (Hoea - B, 6p. 51 ot 2022 r.) IHBECTMLUMOHHUAT NocpeaHuK ce ocBoboxaaBa OT
N3UCKBaHUATA, MOCOYEHM B an. 2 M 3, KoraTto npeaoctaBsHaTa OT Hero WHBECTMLMOHHA
ycnyra e cBbp3aHa ¢ obnuraumn 6e3 Apyr BHeapeH aAepuBaT OCBEH Knaysa ,make-whole"
nnn Korato MHAHCOBUTE MHCTPYMEHTM Ce npeasiaraT UAn pasnpoCcTpaHAaBaT M3KIOYUTENHO
Ha NpUeMNNBN HaCpeLLHN CTPaHu.

MNpoy4yBaHe

Yn. 70a. (Hos - B, 6p. 51 ot 2022 r.; u3m., 6p. 70 ot 2024 r., B cuna OT AaTaTa,
onpeneneHa B PelleHne Ha CbBeTa Ha EBponeickus cblo3 3a NpyMeMaHeTo Ha eBpoTO OT
Penybnuka bbnrapus, npueto B cbotBeTcTBMe C yn. 140, naparpad 2 ot A®EC, wu
PernameHT Ha CbBeTa Ha EBponeickus cbto3, MpueT B cboTBeTCTBME C Y. 140, naparpad 3
oT A®EC) (1) MNpepoctaBsHETO Ha MNPOYYBaHWS OT TPeTM CTpPaHM Ha WHBECTULMOHHM
NnocpeaHnUn, NpeaocTaBsaWM ynpaBieHne Ha MnopTdeinn Wam Apyrn MHBECTULMOHHM WK
JOMBHUTENHU YCIYTU Ha KIMEHTU, TpsibBa Aa Cce cuMTa 3a M3MbJIHEHWE HA 3af4b/DKEHUSTa
no un. 70, an. 1, ako:



1. npeauM npefocTaBAHETO Ha YCIyrute Mo WM3Mb/HEHWE WM MO M3BbPLUBaHE Ha
NPOYYBaHNS € CKJIIOYEHO CropasyMeHne Mexay MHBECTULUMOHHMSA NOCPeaHUK U AO0CTaByMKa
Ha MpOy4YBaHETO, B KOETO Ce MOCOYBa KOM 4YacTM OT BCUMYKM KOMOMHMPAHM TaKcu Wan
CbBMECTHM MNNalaHnsa 3a YCIyrm no W3Mbj/iHEHME M 3@ NPOyYBaHUs Ce OTHacAT Ao
NpoyYBaHUATa;

2. VHBECTULMOHHUAT NOCPEeAHNK MH(POPMUPA KITMEHTUTE CU 3@ CbBMECTHUTE MNaLlaHns
3a YCIyr no M3nbJIHEHWE WU 3a MPOYYBaHUS, U3BBLPLUEHN KbM TPETU CTPaHW, NpeaoCcTaBsLm
NPOYyYBaHMS, KakTo U

3. (u3m. - OB, 6p. 70 ot 2024 r., B cuna oT AaTaTa, onpeaeneHa B PeweHne Ha CbBeTa
Ha EBponeickusi Cblo3 3a MNpueMaHeTo Ha €eBpoTo OT Penybnuka Bwbnrapus, npveto B
cboTBeTCTBME C yn. 140, naparpad 2 ot APEC, n PernameHT Ha CbBeTa Ha EBponelickus
Cblo3, NpueT B cboTBeTCTBME C Yn. 140, naparpad 3 ot APEC) npoyyuBaHusiTa, 3@ KOUTO Ce
HauMcnaBaT KOMOMHMpaHWTE TaKCM WAM Ce M3BbpLIBA CbBMECTHOTO nfallaHe, 3acsra
EMUTEHTW, YMATO MnasapHa KanuTanusauus 3a nepuoga OT 36 Meceua, npeaxoxaalim
NpeaoCTaBsHETO Ha MpOy4YBaHETO, He HaaBuwaeBa 1 MunvMapA €BpO, Bb3 OCHOBA Ha
KOTUPOBKUTE B Kpas Ha rogvHaTa 3a rOAUHWUTE, KOraTo LEeHHUTE MM KHWXa ca Win ca bunu
[JOMNyCHATW A0 TbProBMS Ha perynmpaH nasap Man Bb3 OCHOBA Ha COBCTBEHMS KanuTan 3a
(pMHaHCOBUTE rOAMHM, KOraTo LEHHUTE UM KHWXA He ca MaM He ca bunu gonycHatu Ao
TbProBus Ha perynupad nasap.

(2) 3a uenuTe Ha an. 1 NoHSTMETO ,NpoyyBaHe" obxBalla Npoy4YBaTeNHN MaTepuanm
WNW YCNyru, 3acarawy eavH Unn HAKOAKO (PUHAHCOBWU MHCTPYMEHTA WK APYrn akTUBU, Un
EMUTEHTUTE WAW NOTEeHUMANHUTE EeMUTEeHTM Ha (UHAHCOBU WHCTPYMEHTW, WM KaTo
obxBallawo npoy4ysaTesiHM MaTepuanu UM yCayru, TSICHO CBbP3aHW C KOHKPETeH CeKTop
WnM nasap, Taka 4Ye fJda ocurypsisa MHdopMauusl 3a MHEHMEe OTHOCHO (PUHAHCOBM
WHCTPYMEHTW, aKTUBU WUIN EMUTEHTU B TO3M CEKTOP WM nasap. [poydBaHETO BKIOYBa U
mMaTepuannm WM YCnyru, KOUTO M3PUYHO WM KOCBEHO MpenopbyBaT MM MOACKa3BaT
WMHBECTULUMOHHA CTpaTerns u npegoctaBaT O0H6OCHOBAHO CTaHOBMLLE OTHOCHO HacToswaTta
nnun 6baellaTa CTOMHOCT WK LieHa Ha (DMHAHCOBU MHCTPYMEHTU UMM aKTUBM, UK CbabpXKaT
ApYr BUA aHanu3 1 OPUrMHANHW rNeaHn TOYKU U AOCTUraT 3aKIYeHMs Bb3 OCHOBA Ha HOBA
UM CobluecTByBala MHGOPMauUms, KOMTO MoraT Aa ce M3non3eaTt 3a WHGOpPMUpaHE BLB
Bpb3Ka C MHBECTULUMOHHA CTpaTerns, Aa 6baaT peneBaHTHU U Aa ca B CbCTOosIHME Aa A06aBaT
CTOMHOCT KbM peLUeHMsITa Ha WHBECTULUMOHHWUA MOCPEAHMK OT UMETO Ha K/MEHTUTE, Ha
KOWUTO Ce HauucnsiBaT CyMU 3a TOBa Npoy4BaHe.

MNpepocTaBsHe Ha MHGPOPMALUS Ha KIIMEHTH

Yn. 71. (U3m. n pon. - OB, 6p. 51 ot 2022 r.; u3M., 6p. 65 ot 2023 r.) (1)
NHdopMauusTa, KOSTO MHBECTULMOHHUAT NOCPEAHMK NPEeAOCTaBs Ha KIMEHTUTE CU, KAKTO M
Ha NOTEeHUMaNHW KIMEHTW, BKIIIOYUTENHO B peKnamMHUTE CM MaTepuanu, Tpsbea aa e BSApHa,
SCHa W Aa He e noasexpaawa. PeknamHuTe maTepuann Ha MHBECTUUMOHHWUS MOCpeaHuK
TpsibBa SICHO Aa ca 03HAYeHWN KaTo peKnaMHU MaTepuanu.

(2) IHBECTULUMOHHUAT NOCPEAHNK CBOEBPEMEHHO, MO MOAXOASL, HAYMH M NpU Cha3BaHe
Ha M3MCKBaHWATA Ha an. 1 NpeaocTaBst Ha CBOUTE K/IMEHTU WM HA MOTEHUMANHU KINMEHTH
cnegHata uHdbopMaums:

1. paHHM 3@ MHBECTUUMOHHMS MNOCPEAHUK W 3@ NPeaoCTaBsSHWUTE OT Hero YCiyru,
BKJIIOUUTENHO Aany M3BbPLLUBA AENHOCT, UM CKIOUBA CAENKM C PUHAHCOBU MHCTPYMEHTM 3a
CBOSI CMETKa;

2. OUHAHCOBUTE MHCTPYMEHTM, KOMTO Ca NpeaMeT Ha NpeaoCTaBsiHATE OT MOCpeaHMKa
WMHBECTULUMOHHW YCNYry, U NpeanaraHuTe MHBECTULMOHHN CTpaTeruu;

3. MecTaTa 3a U3NbJIHEHWE Ha CAENKUTE;

4. BUOOBETE pa3x0oAu M TAKCK 3a KIIMEHTA U TEXHUSI pa3Mep.

(3) VIHBECTUMUMOHHMAT MOCpeaHunK MHMOpMMpa KIMEHTa AO0CTaTbyHO BpeMe npeau
NpeaoCTaBsHETO HA UHBECTULMOHEH CbBET:

1. janu CbBETHLT € HEe3aBUCUM;



2. fanu CbBETHLT Ce OCHOBaBa Ha LUMPOK MM OrpaHMYEH aHanu3 Ha pasfiMyHUTE BUAOBE
(pMHAHCOBN WMHCTPYMEHTW, U MNO-CneuranHo, Aanu obxBaTbT € orpaHuyeH A0 (MHAHCOBM
WHCTPYMEHTWN, E€MUTUMPaHW WAM NpeanaraHn OT CBbp3aHW C WHBECTULUMOHHWUS MOCPEAHWK
Mua van OT Nnua, KOUTO cCe HamMupat B ApyrM npaBHW, UKOHOMWYECKU MW [OroBOPHU
OTHOLIEHNSI C WMHBECTULMOHHUS MOCPEAHWK, B pe3ynTaT Ha KOeTO CbleCTBYBa PUCK
NpefoCTaBEHUST CbBET Aia He € He3aBUCUM;

3. Aanv NHBECTULMOHHUAT NOCPEeaHVK e NpefoCTaBs Ha KNMeHTa nepuoanyHa oueHKka
3a TOBa AOKO/IKO NpenopbyaHuTe My (PMHAHCOBM MHCTPYMEHTM NPOAB/HKABAT Aa OTroBapsiT
Ha HY>XXAUTE Ha K/IMeHTa.

(4) WHdopmMaumsita 3a DUHAHCOBUTE MHCTPYMEHTUM W MpeanaraHuTe WHBECTULMOHHM
cTpaTerMn BK/IOYBA MOAXOASLUM YKa3aHUs U NpeaynpexaeHns 3a pUCKOBETE, CBbp3aHu C
WHBECTULUMN B Te3M WHCTPYMEHTW, WAM MO OTHOWEHME Ha KOHKPETHU WHBECTULIMOHHM
CTpaTernn, KakTo 1 Aanu GUHAHCOBUST MHCTPYMEHT € npefHa3HadeH 3a HenpodecmoHanHu
Unn NpodeCUoHanHN KIMEHTU, KaTo Ce MMa NpeaBuA OnpeaeneHaTa Lenesa rpyna KpamHu
K/IMEHTU cbrnacHo yn. 70, an. 2 n 3.

(5) NHdopMaumaTa 3a pa3xoauTe U TakCUTe BKIOYBA:

1. BCMYKM pa3xoaM M TaKCU 3@ WHBECTUUMOHHUTE W  AOMBbAHUTENHUTE YCIyri,
BK/TIOMUTENHO 33 CbBETH;

2. pa3xoauTe, CBbp3aHM C MNpenopbyaHusl, npeanaraH WM NpoAafdeH Ha KMEHTa
(pMHAHCOB MHCTPYMEHT;

3. HAa4MHa Ha NnawlaHe Ha pa3xoauTe U TakCuTe;

4. BCMYKM NNallaHms KbM TPEeTU nuua.

(6) WIHBECTMUMOHHMAT nNOCpeaHMK NpeaocTaBs Ha KAMEHTA BeAHbX TOAMLLHO B
0606LwweH B1a nHbopMaumsaTa No an. 5, BKIOYMTENHO pa3xoauTe U TakCUTe BbB Bpb3ka C
MHBECTULUMOHHATa yciayra W (UMHAHCOBUS MHCTPYMEHT, KOMTO He npousTuyat oT
HaCTbMNBAHETO Ha Na3apHus pUcK 3a 6a30BMA Na3ap, Taka Ye KIMEeHTHLT Aa pasbepe obwute
pa3xoau, KakTo WM TexHus 06w, edeKkT BbpXy Bb3BPbLLIAEMOCTTA Ha WHBECTUUMSTA.
NHBECTULUMOHHMAT NOCPEeaHNK YBEAOMSBA K/IMEHTA 3@ Bb3MOXXHOCTTA MO HEroBO MCKaHe Aa
My npeaocTasn noapobHa pasbueka Ha pa3xoauTe no nepa.

(7) (HoBa - OB, 6p. 51 ot 2022 r.; gon., 6p. 65 ot 2023 r.) Korato AoOroBopbT 3a
NnoKynka wunu npogaxba Ha (QUHAHCOB WMHCTPYMEHT Ce CKIoYBa 4Ype3 cpeacrsa 3a
KOMYHMKaUMS OT Pa3CTOsiHWE, KOUTO Bb3NpensaTcTsBaT NpeaBapuTenHOTO MpeaocTaBsHe Ha
MHdOpMaumMsaTa 3a pas3xoauTe U TaKCUTe, WHBECTUMLMOHHMAT NOCPeAHMK MOXe cnef
CK/IOYBAHETO Ha caenkata v 6e3 HeonpasaaHo 3abaBsHe Aa nNpeaocTaBn Tasu MHbopMaums
B €/IeKTPOHeH opMaT WM Ha XapTus, NP NOUCKBaHe OT HenpogecMoHaneH KIMeHT, ako ca
N3MbJHEHN CNEeAHUTE YCNOBUS:

1. KNMMEeHTBT ce e cbrnacun ga nonyyn mHdopmauusatTa 6e3 HeHyXHO 3abassHe cnep
CK/IIOYBAHETO Ha CAeNKaTa;

2. HBECTULIMOHHMAT NOCpeaHVK € NpefoCTaBu Ha KIMEHTa Bb3MOXHOCTTA Aa OT/I0XKM
CK/IOYBAHETO HA caenkaTta Ao nosyyasaHe Ha MHdopMaumsTa.

(8) (Hoea - OB, 6p. 51 ot 2022 r.) B gonbiHeHMe KbM U3WUCKBaHMATa Ha an. 7 ce
N3MCKBA OT MHBECTULMOHHUS NOCPEAHUK Aa NPeaoCTaBy Ha KIMEHTA Bb3MOXHOCT Aa Mosyyu
nHgopMauusTa 3a pa3xoauTe 1 TakcuTe no TenedoHa Npean CKIYBaHETO Ha caenkaTa.

(9) (NpeanwHa an. 7, usM. - B, 6p. 51 ot 2022 r.) NHdopmMaumsaTa no an. 2 - 8 n no
yn. 73, an. 3 ce npefocTaBs MO HayuH, KOMTO MO3BOMSIBA Ha K/IMEHTUTE WM Ha
noTeHUmManHuTe KIMEHTUM Aa pas3bepaT eCcTecTBOTO Ha WMHBECTMUMOHHaTa ycnyra, Buaa U
XapaKTEePUCTUKUTE HA KOHKPETHUS BUA (DMHAHCOB MHCTPYMEHT U Ha KOHKPETHUTE PUCKOBE,
CBbp3aHM C Hero, C Uen Jda B3eMaT WHMOPMUPaHN WHBECTULMOHHU  peLLEHUS.
NHBECTMLUMOHHMAT NOCpeaHMK MOXeEe Aa NpeaocTaBst MHgopMaumsiTa No M3pedyeHne Mbpeo m
B CTaHAApPTM3UpaH dopmar.

(10) (Hoea - OB, 6p. 51 ot 2022 r.) MIHBECTUUMOHHWTE NOCPEeAHULM NMPeaoCTaBaT Ha
CBOMTE K/IMEHTU WAM MOTEHUMANHW KAMEHTU uUsiaTa M3MCKYeMa Mo cuiaTa Ha TO3WM 3aKOH



nHdopMauns B enekTpoHeH ¢opMaT, OCBEH KOraTo KIMEHTBLT WKW MOTEHUMANHUAT K/IMEHT €
HenpodecnoHaneH TakbB M € MoucKan Aa nosyyasa MHMOPMaUUSATa Ha XapTUEH HocuTen,
KaTo B TaKbB Clly4alrt MHOpMaumMsiTa My ce nNpeaocTaBst 6e3n1aTHO Ha XapTUEH HOCUTEN.

(11) (Hosa - OB, 6p. 51 o1 2022 r.) HBECTULMOHHUTE NOCPEAHMLUMN YBEAOMSIBAT CBOUTE
HenpoeCnoHanHN KIMEHTU WM NOTeHUManHU HenpodecuoHanHu KIWEeHTW, 4e wuMaTt
Bb3MOXHOCT Aia nonyyasaT MHMOpMaLmMsATa Ha XapTUeH HoCcuUTen.

(12) (HoBa - OB, 6p. 51 ot 2022 r.) WMHBECTUUMOHHUTE MOCpEeAHMUM YBeAOMSBaT
CblUecTByBalWmMTE CU  HenpodecoHanHM KIMEHTW, KOUTO MosyvaBaT MHQOpMaumaTa,
NpeaoCTaBAHETO Ha KOATO Ce M3UCKBA MO cuiaTa Ha TO3M 3aKOH, Ha XapTUeH HocuTen, 4e
Le 3amnoyHaT Aa g noslyyaBaT B enNekTpoHeH ¢opMaT, HaW-Manko OCeM ceaMuuM npeav Aa
3ano4yHaT Aa s M3NpawaTt B Takbs opMaT. MHBECTULMOHHUTE NOCPeaHNUM YBEAOMSIBAT Te3u
CbLUeCTBYBaLM HENpOoEeCMOHANMHN KMEHTH, Ye umaT nsbop - Aa nNpoab/kaTt Aa nonyyasat
MHhOpMaUnsaTa Ha XapTUEH HOCUTeNn WnuM Aa 3arnoyHaT da g nosyyvyaBaT B eeKTPOHEH
¢opmar. NHBECTUUMOHHUTE nocpeaHuum yBeaoMsiBaT  CblUeCTBYBalmTe ™
HenpoeCnoHaNHN KIIMEHTN, Y€ aKko B PaMKMTE Ha TO3M OCEMCEAMMYEH Nepuoa He nouckat
Ja npoAab/mkasaT Aa nony4vaBaT MHMOpMaUMSATa Ha XapTUEH HOoCcUTenN, TS aBTOMATUYHO Le
3ano4yHe Aa UM ce NpeaocTaBsl B eNeKTpoHeH opMat. MHBECTMUMOHHUTE NocpeaHnUmM MoraT
[a He yBeAOoMsABaT CblUeCTBYBaLMUTE CU HENPOECUOHATHN KITMEHTU, KOUTO BeYe nosy4vasar
NMHbOpMaunsaTa, NpefoCTaBAHETO Ha KOATO Ce M3UCKBA B efleKTPOHeH (opMaTt CbrnacHo
TO3W 3aKOH.

(13) (NpeavwHa an. 8, nam. - AB, 6p. 51 ot 2022 r.) Pasnopeabute Ha an. 1 - 9 He ce
npwnaraT, Korato MHBeCTUMUMOHHATA ycnyra ce npegnara KaTo 4act OT (PMHaHCOB MpPOAyKT,
KOMTO ce perynupa oT NpaBoTo Ha EBponeickns cblo3 unm oT 06LM eBpOMnenckn CTaHaapTy
BbB BPb3Ka C KPEAUTHN UHCTUTYLIMN MK NOTPEBUTENCKN KpeanT OTHOCHO OLIEHKA Ha pucKa
3a KJIMEHTUTE M/1Nn N3MCKBAHWUATA 3a NPeaoCTaBsHE Ha MHGOopMaums.

3aab/mKeHNs Npu NpeaocTaBsiHe Ha HE3aBUCUM MHBECTULMOHEH CbBET

Yn. 72. (1) KoraTO WHBECTULMOHHMAT MOCPeAHNK WHMOpMUpA KIMEHTa, 4Ye My
npeaocTaBst HE3aBUCUM UHBECTULMOHEH CbBET, MHBECTULUMOHHUSAT NOCPEAHMK € ANTbXeH Aa
aHann3Mpa AOCTaTbyHO LWMPOKa raMa oT (MHAHCOBUM WHCTPYMEHTW, NpeanaraHy Ha nasapa
OT pa3M4yHM EeMUTEHTM UM [OCTaBuUMUM Ha MNpPOAYKTW, 3a Jda rapaHTupa, ue
WMHBECTULUMOHHUTE LeNn Ha KMeHTa MoraTt Aa ce NoCTMrHaT no noaxoasuy HavvH, 6e3 aga ce
orpaHvMyaBa [0 (PUHAHCOBU WHCTPYMEHTW, EeMUTUPaHW WM npeanaraHn oT  camus
WMHBECTULUMOHEH NMOCpeaHWK, OT CBbp3aHWM C HEro nvua Wan OT vua, KOUTO Ce HammpaT B
ApYyrn npaBHW, UKOHOMWYECKU WAN [OFOBOPHM OTHOLWIEHUS C HEro, B pe3ynTaT Ha KOeTo
CbLLECTBYBa PUCK NPeAOCTaBEHUAT CbBET [a HE € He3aBUCKM.

(2) B cnyyaute no an. 1 MHBECTULMOHHMAT MOCPEAHUK HsSIMa NpaBoO Aa npueMa
Bb3HarpaxaeHne, KOMUCMOHa UV Apyra rnapuyHa wnn HenapuyHa obnara OT TpeTo fuvue
BbB Bpb3Ka C NpeAoCTaBsSHETO HA MHBECTUUMOHHUTE YCYyrn Ha KaveHTa. M3knyeHue ce
[JOMNyCKa 3@ HEe3HAuuMTeNHW HenapuyHu obnarn, KouTo nopobpsBaT KayecTBOTO Ha
npeanaraHUTe Ha KMeHTa yCnyrm v npeaocTaBsHETO UM He HapyllaBa 3aAb/DKEHUETO Ha
MHBECTULIMOHHMS MOCPEAHMK Aa AeNCTBa YECTHO, CNpaBeasIMBO M KaTo NpPodeCcMoHanuncT B
Hal-a06bp MHTEpPEC Ha KneHTa. VIHBECTULMOHHUAT NOCPeAHMK pa3KpuBa MHGOpMaLMsTa 3a
BCUYKW NOJTYYEHM HE3HAYMTENTHN HEMapuyHM obnaru.

(3) N3nckBanmusiTa no an. 2 ce npunarat U B ClyyauTe, KOrato WMHBECTULMOHHUST
nocpeaHuK M3BbpLLBA YNpaBieHne Ha noptdenn.

OrpaHunyeHns 3a npeaocTaBsHE M MOMy4YaBaHE Ha Bb3HArpaXKAeHus, KOMUCMOHWU U
HenapuyHu obnarun Ha 1 oT TpeTn nnua

Yn. 73. (1) IHBECTULMOHHMSAT NOCPEAHMK HSIMA@ NMpaBoO BbB BpPb3Ka C NPeaoCTaBsSHETO
Ha WHBECTMUMOHHM WNM AOMBLAHUTENHW YCAYrM Ha KIMEHT Aa 3anfawla, CbOTBETHO Aa
npeaocTass U Aa Nosy4vasa, Bb3HarpaXxaeHue, KOMMCMOHa MNn HenapuyHa obnara OCBeH:

1. Bb3HarpaxaeHue, KOMUCMOHA UM HenapuyHa obnara, naaTeHn WK NpeaocTaBeHM
OT WM Ha K/IMEHTA UM HEroB NpeacTaBuTen;



2. Bb3HarpaxgaeHue, KOMUCMOHa UM HenapuyHa obnara, nnateHn unv npefocTaBeHn
OT WM Ha TPETO NMLE MW HEroB NpeacTaBuUTeN, ako Ca Hanuue CneHUTe YCNoBuS:

d) 3annawaHeTo, CbOTBETHO MNPefOCTaBAHETO, Ha Bb3HArpaXAeHWeTo, KOMWUCUMOHaTa
WM HenapuyHata obnara e C ornea Ha noaobpsiBaHe KayecTBOTO Ha ycnyrata M He
HapylaBa 3ab/DKEHMETO Ha MHBECTULMOHHWUS MOCPEAHMK Aa AENCTBA YECTHO, KOPEKTHO,
NpogeCcnoHaNHoO 1 B Hak-406bP MHTEPEC Ha KINEHTa;

6) CblUeCTBYBaHETO, €CTeCTBOTO M pa3MepbT Ha Bb3HArpaXKAeHNeTo, KOMUCUOHaTa Um
HenapuyHaTa obnara ca MNOCOYEHUM Ha KAMEHTA $CHO, NO AOCTbMEH HA4YMH, TOYHO W
pa3bupaemMo npean NpeaocTaBSHETO HA CbOTBETHATa WMHBECTUMLMOHHA WM AOMbJHUTENHA
ycnyra, a Korato pa3MepbT He MOXe fAa ce onpeaenu, e MnocoYeH HaYMHBLT 3@ HEeroBoTO
N34NCNSIBaHe;

3. NPUCbLUM TaKCK, KOUTO OCUIypsiBaT UM ca HeObXoauMmM C orfes Ha NpefoCTaBsHETO
Ha WHBECTULUMOHHUTE YCYrn KaTo pa3xoam 3a MomneynTesniCKM YCyru, TakCu 3@ CETb/IMEHT U
obMeH Ha BanyTa, XOHOpapu 3a MNpaBHU YCNyrM U NYyOAUMYHM TakCM U KOWUTO MO CBOS
XapaKkTep He BOAAT A0 Bb3HMKBAHE Ha KOHMMKT CbC 33b/DKEHWMETO HA MHBECTULMOHHMUS
NnocpeaHVK Aa AenCTBa YeCTHO, CnpaBeanvnBo, NPodecMoHanHoO U B Hal-A406bp MHTEpeC Ha
KIIMeHTa.

(2) WHBECTMLUMOHEH MNOCPEAHMK, KOMTO NpeaocTaBs WMHBECTULMOHHM YCIyrM Ha
K/IMEHTN, He NpefocTaBs Bb3HArpaxkaeHWe M He OueHsiBa pe3ynTtatute OT paboTata Ha
CBOMTE CNTYXXMTENIN MO HaYMH, KOWTO MPOTMBOPEYM Ha 3ab/HKEHMETO My Aa AeiCTBa B Hal-
£06pUsi HTEpeC Ha CBOUTE KIIMEHTU. MIHBECTULMOHHUAT NOCPEAHUK He MOXe [ia NpefoCTaBs
CTUMYNU Ha CIyXXUTeNuTe Cu, 3a Aa NpenopbyaTt Ha HenpogecMoHaneH KIMEHT KOHKpeTeH
(PUHAHCOB WMHCTPYMEHT, KOraTO WHBECTUUMOHHMSAT MOCPEAHUK MOXe [Aa Mpeanoxu Apyr
(PMHaHCOB MHCTPYMEHT, KOWTO B MO-TO/IsIMa CTeMNeH 0TroBapsl Ha NOTPEBHOCTUTE Ha KIIMEHTa.

(3) VIHBECTULMOHHMAT NOCpPeaHNK MHMOPMMpa KMEHTA 3a pefa M HauuHa, Mo KOMTO
KIIMEHTBT Le MofAyYyn Takca, KOMUCMOHA, MapuvyHa WAM HenapuyHa obnara, KoraTto
WNHBECTULUMOHHUAT MOCPEAHUK € MOMyYun TakaBa BbB Bpb3ka C WMHBECTUUMOHHA WK
AOMbJIHUTENHA yCyra 3a K/MeHTa.

M3nckBaHus npu npegocTaBsiHe Ha MHBECTUUMOHHA YC/lyra 3aefHo C Apyra ycnyra unm
npoayKT

Yn. 74. (1) Korato MHBECTUUMOHHA YCNyra ce npeaocTaBs 3ae4Ho C Apyra ycnyra uim
NPOAYKT KAaTo 4acT OT MakeT WAM KaTo YyCIoBME MO CblMA [OrOBOP WM MNaKeT,
NHBECTULMOHHUNAT MOCPEAHUK YBEAOMSIBA K/IMEHTA [Janu € Bb3MOXHO Aa Kynu OTAeNHuTe
4YacTu MOOTAENHO M My MpeacTaBs MHAOPMaLMS 3a pasxoauMTe M TakCcuTe 3a BCAKa 4acT
NooTAEsHO.

(2) Korato CbluecTByBa BEPOSTHOCT PUCKOBETE, MPOM3TUYALLM OT MPEeAOCTaBAHETO Ha
ycnyrata 3aefHo C Apyra ycayra wav npogykT KaTo 4acT OT NakeT MWW KaTo yC/ioBME Mo
CblUMS AOrOBOP WM NAKET, NPeAsiOKEHN Ha HenpogecMoHaneH KIWEeHT, Aa ca pasinyHu oT
PUCKOBETE, CBbP3aHW C OTAENHUTE YacTW, WHBECTUUMOHHUSAT MOCPeAHWK nNpeaocTass
NOAXOASLO OMNMCaHWe Ha OTAENHUTE 4YacTu M Ha HauvHa, MO KOWTO B3aMMOAEWCTBMETO
MeXxay TSaX Ce 0TpassiBa Ha pUCKoBeTe.

(3) [OoNbnHUTENHUTE W3UCKBaHUS KbM MPAKTUKMTE HA KPbCTOCaHW npoaaxbu ce
onpenensaT ¢ Hapeab6a.

[OonNbAHUTENHN N3UCKBAHUS

Yn. 75. [ONbAHUTENHM W3UCKBAHMS KbM NPeAoCTaBSAHETO Ha MHdOpMaums OT
WNHBECTULMOHHNA NOCPEeAHUK Ha KIMeHTUTe ca onpegeneHn ¢ [enermpaH pernameHTt (EC)
2017/565.

Monutrka 3a aHraXxnpaHocT

Yn. 75a. (Hos - B, 6p. 26 ot 2020 r.) (1) WHBECTULUMOHEH MNOCPEAHMK, KOWTO
npepocTaBs ycnyraTa Mo ynpasneHue Ha nopTdens, BKIOYBALL akUMM Ha APYXeCcTBa CbC
cefjanuule B AbpXKaBa 4dneHKa, AOMycHaTW A0 TbproBuS Ha perynupaH nasap B AbpXkasa



yneHka, npveMa uM nNybnnkyBa MOMMTUKA 3@ aHraXMpaHOCT, KakTo M MHdopMauus 3a
N3Mb/THEHWETO .

(2) B nonutukaTa 3a aHra>xvpaHoCT MHBECTULIMOHHUAT NOCPEeAHMK NOCOYBA HAaYMHa, no
KOMTO MWHTErpMpa B CBOSiTa WHBECTUUMOHHA CTpaTerns akUMOHEPHOTO Yy4yacTne B
Apy>XecTBaTa, B KOUTO MHBeCTUpa. B nonutukata 3a aHraXxupaHoCT WMHBECTULMOHHUAT
NnocpesfHUK OnucBea:

1. HabnoaeHMEeTO Ha CbOTBETHWTE acMeKTU B AENHOCTTA Ha ApyXXecTBaTa, B KOWUTO
WMHBECTUPA, BKIOYMTENHO CTpaTerus, (UHAHCOBM W HedUHAHCOBUM pe3ynTatm U puUcK,
KanuTanoBa CTPyKTypa M COLMANHO Bb3AENCTBME, Bb3AEWCTBME BbpXY OKOMHaTa cpeaa M
KOpropaTUBHO ynpasBneHue;

2. OCbLLECTBABAHETO HA KOMYHMKaLMA C ApYyXecTBaTa, B KOUTO MHBECTUPA;

3. ynpaxkHsiBaHETO Ha MpaBOTO Ha rfac M Ha Apyrn npasa, CBbpP3aHU C akuuuTe,
BKJTIOYUTENHO MpUiaraHuTe KpUTEpUM 3@ HE3HAYUTEeNHO rnacyBaHe nopaau npeaMeta Ha
rnacyBaHETO MW pa3Mepa Ha AS/I0BOTO yyacTue B APYXKEeCTBOTO;

4. CbTpPyOHMYECTBOTO C [ApyruTe akuuMoHepu W 06LyBaHETO CbC CbOTBETHUTE
3aMHTEpeCcoBaHN CTpaHu B ApYyXXecTBaTa, B KOUTO MHBECTUPA;

5. ynpaBneHUeTo Ha peanHuTe U NOTEHUMANHUTE KOHMINKTU Ha MHTEpPEeCK, CBBbP3aHn C
AKUMOHEPHOTO yyacTue B py>KecTBaTa, B KOUTO MHBECTUPA.

(3) VIHBECTULMOHHUAT MOCpeaHuK exerogHo nybnvkyBa WMHMOpMauus 3a U3MbJHEHWE
Ha NONUTMKAaTa 3a@ aHraXXMpPaHOCT, KOSTO CbAbpXa:

1. 0610 onMcaHne Ha HaunHa Ha rnacyBaHe;

2. 065CHEHME Ha HaW-BaXKHWUTE rnacyBaHus;

3. nHopMaLms Aanu ca U3non3BaHu ycryrute Ha Ynb/HOMOLLEH CbBETHUK MO CMUCHAA
Ha § 1, T. 55 oT gonbnHMTENnHUTEe pa3nopeabu Ha 3akoHa 3a Nyb6AMYHOTO MpeanaraHe Ha
LEHHW KHUXa;

4. vHdOpMauMsa Kak e YMNpaXKHeHO MpaBOTO Ha rnac, Mpou3TUYallo OT akuuuTe B
ApY>XecTBaTa, B KOUTO € UHBECTUpasl, OCBEH KOraTo rMacyBaHETO € HE3HAUUTENHO Cbr1acHO
KpuTepuuTe no an. 2, T. 3.

(4) NMonnuTnkaTa 3a aHraXXMpaHoCT, BKIOYUTENHO HEMHUTE M3MEHEHUS U JOMbIIHEHUS,
ce nybnvkyBa B 7-OHEBEH CPOK OT B3eMaHe Ha CbOTBETHOTO peLUeHue.

(5) VIHBECTUUMOHHUAT NOCPEeAHMK MOXE Aia B3eMe peLleHne Aa He npyuema rnonamTuka 3a
AQHraXXMpaHoCT, KaTo nybnukysa noapobHM MOTUBKM 3a TOBa B CpoKa Mo an. 4.

(6) VHBECTULMOHHUAT NOCPEeAHMK MOXe [a B3eMe pelleHue Ja He Cnas3Ba HsSKoe OT
M3MCKBAHMATA MO an. 2, CbOTBETHO an. 3, kato nybnukysa noapobHWM MOTUBM 3a TOBa B
Cpoka no an. 4.

(7) NHdopmauuaTta no an. 3 ce nybnukysa B CPOK A0 TpU Meceua cnea Kpas Ha
¢mHaHCcoBaTa roaMHa, B KOATO € yrpaXKHEHO MPaBOTO Ha rnac, kKaTo MHdopMaumsaTa Tpsbea
[la OCTaHe A0CTbMHA A0 CneaBalloTo nybmMkyBaHe.

(8) WHdopmauusta no an. 1 - 6 ce nybnukyBa Ha WHTEPHET CTpaHuuUaTa Ha
NHBECTULUMOHHUS NOCPEAHNK U AOCTBNBT A0 Hes e be3nnaTteH.

Mpo3payHOCT Npy AOroBOP 3a yrnpasneHue Ha nopTdenn

Yn. 756. (Hos - OB, 6p. 26 ot 2020 r.) (1) WHBECTULUMOHEH NOCPEAHWK, KOWUTO €
CKJ/IOUMN A0roBOp 3a ynpaBneHue Ha noptdenn ¢ nuue no yn. 197a, an. 1 ot Koaekca 3a
3aCTpaxoOBaHETO MM C nue Mo CMUCbAa Ha un. 2, bykea ,a" ot AupektnBa 2007/36/EO Ha
EBponelickna napnameHT u Ha CbBeTa oT 11 tonmn 2007 r. OTHOCHO yMNpaXKHSIBaHETO Ha HSAKOM
npaBa Ha akUMOHepUTe Ha ApY)XeCTBa, AONycHaTn Ao perynupaH nasap (OB, L 184/17 ot 14
tonn 2007 r.), perncTpypaHo unv NUUEH3UPaHO B Apyra AbpXaBa Y/eHKa, € [JTbXeH
eXerogHo Aa npeaocTaBs Ha MUETO MHMOpMauMs Kak WHBECTULMOHHAaTa CTpaTerus Ha
MHBECTULIMOHHMS NOCPEAHMK U U3MbAHEHMETO ¥ CbOTBETCTBAT Ha CK/IKOYEHMS AOroBOP U Kak
[ONPUHACAT 3@ CPeAHOCPOYHUTE N ALATOCPOYHUTE MOKA3aTENN Ha aKTUBUTE Ha NNLETO.

(2) WHbopMaumsita no an. 1 BKAOYBA [OK/MaABaHE 3a OCHOBHUTE CbLUECTBEHU
CPeAHOCPOYHM UM ObIFOCPOYHM PUCKOBE, CBbp3aHM C WHBECTUUMMTE, 3a CbCTaBa Ha



noptdenna, 3a obpallaeMocTTa Ha aKTUBUTE M Pa3xoanTe, CBbp3aHM C 0bpallaemMocTTa Ha
aKTMBWUTE, 3a M3MOJI3BAHETO HA YMb/IHOMOLLEHN CbBETHUUM MO CMUCLMAA Ha § 1, T. 55 oT
LOMbAHUTENHUTE pa3nopeabu Ha 3akoHa 3a nNybAMYHOTO MpeanaraHe Ha LeHHW KHWXa 3a
uenuTe Ha AeNMHOCTUTE MO aHraXXMPaAHOCT M TAXHaTa MOMMTMKA 3a NPeAoCTaBsiHE Ha LiEHHM
KHMXa B 3aEM M HauyMHa, MO KOMTO TS Ce npwnara, 3a Aa Ce WU3MbJHAT AeMHOCTUTE Mo
QHraXXMpaHoCTTa, ako TOBa € MpWUIoXMMO, 0cobeHO Mo BpeMe Ha obwwute cbbpaHus Ha
Apy>XecTBaTa, B KOUTO € MHBECTUPAHO.

(3) WHdopmaumata no an. 1 BkoyYBa M MHMOpMaums 3a TOBa AanM M Kak
NHBECTULUMOHHUAT MOCPeAHVK B3eMa WMHBECTULUMOHHWM peLleHMs Bb3 OCHOBa Ha OLEeHKa Ha
CPEAHOCPOYHUTE N ABJIFOCPOYHUTE PE3YNTATU HA APYXKECTBOTO, B KOETO € MHBECTUPAHO,
BK/TIOUUTENHO He(PUHAHCOBUTE pe3ynTaTh, KaKTO W 3a KOHMIMKTUTE Ha WHTEpecw,
Bb3HMKHAIM BbB Bpb3ka C [AEMHOCTUTE MO aHraXWpaHoCTTa, M HauyuHa, MO KOWTO
NHBECTULMOHHUAT MOCPEeAHMK M e pa3peLun.

(4) udpopmMaumsaTa no an. 1 ce onoBecTsiBa 3aeAHO C NocneaHns otyeT no yn. 85, an. 1
3a CbOTBETHaTa roavHa.

Mepku 3a NpeaoTBpaTsiBaHe, yCTaHOBSIBaHE M ynpasfieHne Ha KOHMINKT Ha NHTepecu

Yn. 76. (1) MNpu v3BbpWBaHE Ha WHBECTUUMOHHW YCIYrM M AENMHOCTW, KaKTO U Ha
AOMBAHUTENHN YCIYTY MHBECTULMOHHUAT NOCpeaHuK npeanpueMa HeobxoamMmmnTe Mepku 3a
yCTaHOBSIBaHe M NpefoTBpaTsBaHe MK ynpasieHne Ha KOHMINKTN Ha MHTepecu Mexay:

1. VHBECTUUMOHHMSA  MOCPeAHVK, BK/IIOYUTENHO  NvuaTta, KOMTO  ynpasnssar
WNHBECTULMOHHNA MOCPEAHWK, nuuata, KOMTO paboTaT no AOroBop 3a Hero, 06Bbp3aHuTe
areHTM WM BCSKO NMUe, KOETO MPSKO WAM KOCBEHO € CBbpP3aHO C MHBECTULIMOHHWUSA
NOCPEAHUK Ype3 OTHOLIEHWE Ha KOHTPOs, OT edHa CTpaHa, W KIMEHTUTE My, OT Apyra
CTpaHa;

2. OTAeNHUTE MY KIIMEHTW.

(2) VIHBECTULIMOHHUAT MOCPEAHMK MpeanpueMa AeWCTBUATa No an. 1 u B cnydauTe,
KOraTo KOH(JIMKT Ha UHTEpeCcn MOXe [a Bb3HWKHE B pe3ynTaT Ha Bb3HarpaXxaeHue, KOeTo e
NoJsly4eHO OT MHBECTULMOHHUSA MOCPeAHUK, B C/lyYauTe Ha NpeaocTaBsHE Ha CTUMYNU OT
TPETU NMua Uan Ha ApYrn MeEXaHU3MKn 3a CTUMYSIMpaHe.

(3) KoraTo Bbnpeku npunaraHeTo Ha npaswuiaTa 3a NpeaoTBpaTsSBaHETO Ha KOHMANKT
Ha WHTepecM npoAb/HKaBa [Ja CbleCTBYBa PUCK 33 WHTEpecuTe Ha KIMEHTa,
MHBECTULIMOHHUST NMOCPEAHWUK HE M3BbPLUBA AEMHOCT 3@ CMETKA Ha K/IMEHT, KOraTo He ro e
NHbOopMMpan 3a 06LWOTO ecTecTBO M/MNKN 3a U3TOYHUUM Ha NOTEeHUMAnHUTE KOHMIMKTU Ha
NHTEpeCKn 1 B3ETUTE MEPKW 3a OrpaHMyaBaHe Ha pUCcKa 3a MHTepecuTe Ha KIIMeHTa.

(4) 3a uenute Ha an. 3 WHBECTUUMOHHUAT MNOCPeAHMK NpefocTaBs AO0CTaTbyHO
nogpobHa MHQopMaums Ha TpaeH HOCUTEN Ha BCEKU OTAENEeH KAMEHT, 3a Aa My OCUrypu
Bb3MOXHOCT Ja B3eMe WH(MOPMMPaHO pelleHne 3a ycnyrata, N0 OTHOWEHWE Ha KOATO e
Bb3HWKHAN KOHMAMKTBLT Ha UHTEpPECH.

(5) [LonbnHWUTENHW MEpPKM W KpUTEpUMM 3a NpeaoTBpaTsiBaHe, YCTAHOBSIBAHE W
yrnpaB/fieHne Ha NOTeHUManHNU KOHMIMKTU Ha MHTEpecn BbB Bpb3Ka C NpeaoCTaBsSHETO Ha
OoTAeNHUTE BUAOBE MHBECTULMOHHM YCnyrn ca onpegeneHun ¢ Jenerwpan pernameHT (EC)
2017/565.

Pazpen 11
OueHkKa 3a YMeCTHOCT U uenecbobpa3HocT. NMpeacrassHe

MHpOpMaLMA Ha KJIMEHTH
M3nckBaHMA 3a 3HAHMS Y KOMMETEHTHOCT
Yn. 77. (U3m. n gon. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.; mu3M. nsusano,
6p. 64 o1 2020 r., B cuna ot 21.08.2020 r.) (1) NHBECTULMOHHUST NOCPEAHWNK OCUTYPsiBa, Ye
nmuaTa, KOMTO NpefocTaBAT Ha K/IMEHTa WH@OpMaums, KakTO W MHBECTULMOHHU WU
JOMBbAHUTENHN  YCNYrM OT MMETO Ha WHBECTUUMOHHUS  MOCPeAHuK, npuTexasaT



HeobxoaAMMUTE 3HAHMS U KOMMETEHTHOCT [ia U3MbJHABAT 3aAb/MKeHMsATa ¢ no un. 70 - 75 u
78 - 81.

(2) Ycnyrute no un. 6, an. 2, T. 4 n 5 Moxe ga ce npenocTaBaT caMoO 4pes
WHBECTUUMOHHN KOHCY/NITaHTW, @ NpeAaBaHeTO Ha HapexaaHnusa no un. 6, an. 2, T. 1,
ycnyrute u AeMHoCTUTE No Yn. 6, an. 2, T. 2 1 AeHOCTMTE Mo Y. 6, an. 2, T. 3 - caMo Ype3
H6pokepn Ha (PUHAHCOBM MHCTPYMEHTM, C M3K/KOYEHWE Ha CyvauTe, KOrato YyciayruTte ce
NpefoCTaBsAT Ype3 efnleKTpoHHA nnaTgopMa 3a Tbproeus, paboTella B aBTOMaTUYEH PEXNUM
npv NpeaaBaHe WN U3Mb/IHEHME Ha HApeX4AHETO.

(3) MNpepocTaBaHETO Ha MHMOPMaUUSs, CKIOYBAHETO Ha AOrosopu no 4. 82, an. 1 un
NpYeMaHEeTO Ha HapeXaaHWs Ha KIIMEHTU Ce M3BbPLUBAT Ypes:

1. nvua, npeanarawn GUHAHCOBU UHCTPYMEHTY;

2. 6pokepn Ha DMHAHCOBU MHCTPYMEHTU;

3. UIHBECTMLUMOHHMN KOHCYNTaHTW;

4. ynpasuTenuTe, MU3MNb/IHUTENHUTE YJEeHOBE Ha YNpPaBUTENHUS OpraH uWan
NPOKYPUCTUTE HA MHBECTULIMOHHNS NOCPEAHMK.

(4) NnueTo, npepnarawo GUHAHCOBM MHCTPYMEHTH, TpsibBa aa:

1. nputexasa cpefHo obpa3oBaHue;

2. 0TroBapsl Ha U3UCKkBaHusTa Ha un. 13, an. 4, 1.1-4,6 1 7;

3. e M3Mb/HABANO 3aAb/HKeHUs BbB Bpb3ka C MpefocTaBsHe Ha WH@opMaums 3a
WHBECTULIMOHHW UNN AOMbIIHUTENHM YCYrM Hal-Manko 6 Mecela Ha Mb/IHO paboTHO BpeMe.

(5) bpokep Ha (PMHAHCOBN MHCTPYMEHTU, CbOTBETHO MHBECTULIMOHEH KOHCYNTaHT, MOXe
na 6bae nuue, KoeTo:

1. npuTexaea cpegHO wnuM Buclwe obpas3oBaHue - 3a bHpokep Ha UHAHCOBU
WHCTPYMEHTU, CbOTBETHO MNpUTEXaBa BUCLLe 0bpa3oBaHMe - 38 MHBECTULMOHEH KOHCYSITaHT;

Z. 0TroBaps Ha U3NUCKBaHUATa Ha un. 13, an. 4, 1.1-4,6n7;

3. e npuaobuno npaBoOTO fAa YNpaXHsiBa AEMHOCT KaTo Opokep Ha MHAHCOBU
WHCTPYMEHTU - 3a 6pokep Ha (PUHAHCOBU MHCTPYMEHTM, CbOTBETHO KaTO MHBECTULMOHEH
KOHCYNTAHT - 32 UHBECTULMOHEH KOHCYNTAHT, UK My e npusHaTa npuaobuta Keanvdukaums
3a ynpa)xHsiBaHe Ha CbOTBETHATa AENHOCT;

4. e W3MbAHSABaNO 3aAb/DKEHWS BbB Bpb3Ka C NpeaocTaBsHe Ha MHdopMmauus,
MHBECTULIMOHHM CbBETM Ha K/IMEHTU WM MHBECTULMOHHW WUAM AOMbAHWUTENHU YCIYrn Han-
Manko 6 mMeceua Ha NbAHO paboTHO BpeMme.

(6) PeabT 3a npuaobveaHe, npu3HaBaHe M OTHEMaHe Ha MPaBOCMOCOB6HOCT Ha H6pokep
Ha (PMHAHCOBM WHCTPYMEHTW, CbOTBETHO HAa WHBECTUMUMOHEH KOHCYNTaHT, Cce OnpeaensTt C
Hapenba.

(7) Ivue, KoeTo oTroBaps Ha U3MCKBaHuATa no an. 4, T. 1 u 2, cbotBeTHo an. 5, 1. 1 -
3, HO He OTroBaps Ha WM3UCKBAHETO No an. 4, T. 3, CbOTBETHO an. 5, T. 4, Moxe Aa
npeaocTaBs CbOTBETHUTE YCIyrn camo noA HabnwopeHuve. lNpeaoctaBsHe Ha yCcnyru nog
HabnogeHne e nNpeaocTaBsHE Ha YCIYrM Ha KAMEHTU noj OTroBOPHOCTTa Ha Habniogasaly
CNYXXWUTEN Ha WHBECTUMLMOHHWUS MOCPEAHUK, KOMTO OTroBapsi Ha WM3UCKBaHMsITa Mno an. 4,
CbOTBETHO an. 5.

(8) VIHBECTULIMOHHMAT NOCPEAHUK OLEHSIBA NEPUOAMYHO 3HAHMATA M KOMMETEHTHOCTTA
Ha nuuata no an. 3, T. 1 - 3 Bb3 OCHOBA Ha KpuUTepuKn, onpeaeneHu ¢ Hapeaba.

(9) MpepoctaBsHe Ha WHMOpPMaUMs MO CMUCBA Ha TO3M uYfleH O3HayaBa MNpPSIKo
npegoctaBsHe Ha MHMOpMauMss Ha KIMeHTUTe 3a (UMHAHCOBM  WMHCTPYMEHTH, 3a
WMHBECTULUMOHHWN YCNYrM UKW 3@ AOMbAHUTENHN YCAYrK, UAW NO MCKAHe Ha KMeHTa, WauM no
WMHMLUMATMBA Ha WHBECTULMOHHMS NOCPeaHWK, B KOHTEKCTa Ha NpeAoCTaBsHe Ha K/IMEeHTa Ha
ycnyrm u AenHOCTM Mo uYn. 6, KaKTO M NpeaocTaBsHe Ha MHGOpMauusl 3a CTPYKTYpUpaHu
Aeno3unTu.

(10) JoMbAHUTENHN U3UCKBAHMA KbM nnuata no an. 3, T. 1 - 3 n u3BbpluBaHaTa OT THX
[AEVHOCT ce onpeaensaT ¢ Hapeaba.

OueHka 3a yMeCTHOCT



Yn. 78. (MN3m. - 4B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.; usMm. un gon., 6p. 51 ot
2022 r.) (1) Mpwn mn3BbpwBaHe Ha ycnyrn no un. 6, an. 2, T. 4 U 5 MHBECTULMOHHUAT
NOCPeAHUK M3UCKBA OT K/IMEHTA, CbOTBETHO OT MOTEHUManHWUa KIMEHT, MHdopMauus 3a
HeroBuTe 3HaHWS U ONWUT OTHOCHO YCNyruTe no yn. 6, an. 2, 7. 4 n 5, GuHaHCOBOTO My
CbCTOSIHME, CNOCOBHOCTTa My [a NoHacs 3arybu U MHBECTULMOHHUTE MY LeNn, BKITIIOYUTENHO
[AOMNYyCTUMOTO 3@ HEro paBHULLE Ha PUCK.

(2) MU3m. - OB, 6p. 83 or 2019 r., B cuna ot 22.10.2019 r.) Bb3 OcHOBa Ha
nHbopMaumsaTa nNo an. 1 MHBECTUUMOHHUSAT MOCPEAHWMK M3BBLPLUBA OLEHKA 3@ YMECTHOCT,
BKJIIOYUTENHO OTHOCHO TOBa AOKOJIKO yc/yraTta Mo ynpaBfieHWe Ha nopTdensi, CbOTBETHO
(p1HaHCOBUTE WHCTPYMEHTU - MpeaMeT Ha MHBECTULUMOHHUSA CbBeT, CbOTBETCTBAT Ha
[0MYCTUMOTO 3@ K/IMEHTa paBHMLLE Ha PUCK U Ha cnocobHOCTTa My Aa noHacs 3arybu, 3a gda
MOXe [ia My npenopbya noaxoaswm ycnyrm unmn GuHaHCOBU MHCTPYMEHTW.

(3) VIHBECTULMOHHUAT NOCpeAHMK HsIMa MpaBo [a U3BbpLUBA YCayruTe no 4. 6, an. 2,
T. 4 1 5 3a KNMEHT, KOWTO He € NpeaocTaBun MHdopMaumsita no an. 1.

(4) KoraTto WHBECTUUMOHHUAT MOCPeAHUK MpefocTaBs WMHBECTUUMOHEH CbBET C
npenopbka 3a npodaxba Ha nakeT OT yCnyrM WAM NpPOAYKTU CbrnacHo 4. 74, Bcska
OTAE/IHA YacCT, KAKTO M NakeTbT KaTo Usano Tpsabsa Aa ca noaxoasium 3a KMeHTa.

(5) (Hoea - OB, 6p. 51 ot 2022 r.) KoraTo MHBECTULMOHHUAT NOCPEeAHUK MpeaocTaBs
MHBECTULIMOHHM CbBETW WM U3BBPLLBA YNpaBieHWe Ha NopTdenn u Tesm yciyru obxeallar
3aMsiHa Ha (WMHAHCOBM WHCTPYMEHTW, TOW MonyyaBa HeobxoauMMaTa MHdopMaums 3a
WHBECTUUMUTE Ha KIMEHTa W aHanu3Mpa pasxoauTe W NoN3uTe OT 3aMsHaTa Ha
¢prHaHcoBUTE MHCTPYMeHTU. KoraTo npeaocTaBst MHBECTULMOHHM CbBETU, UHBECTULMOHHUAT
nocpeaHuK yBeAOMsIBa K/IMEHTa Janu nonsata OT 3aMsHaTa e Mo-rofisiMa OT CBbp3aHuTe C
Hesl pasxoau.

(6) (NpeavwHa an. 5 - B, 6p. 51 ot 2022 r.) MNpn npeaocTaBsHETO HA MHBECTULMOHEH
CbBET HA K/IMEHT WMHBECTULMOHHUAT NOCPEAHWK Npeay U3MbJHEHWETO Ha HapexaaHeTo -
CneacTsvMe OT MHBECTUUMOHHUSA CbBET, NpefocTaBs Ha K/IMEHTA Ha TpaeH Hocuten
yBeOM/IeHE Jann CbBETbT CbOTBETCTBA Ha npeanouunTaHusTa, notpebHocTuTe U Apyru
XapaKTEPUCTUKN HA HENPOMECUOHANHNSA KITUEHT.

(7) (MpeavwHa an. 6, u3M. - OB, 6p. 51 ot 2022 r.) lMNpu npenocTaBAHETO Ha
MHBECTUUMOHEH CbBET 3a MOoKyrnka unv npogaxba Ha (PUHAHCOB WHCTPYMEHT B CrlyyauTe,
KoraTto caenkata ce CK/4YBa 4pe3 CpeacTBa 3@ KOMYHMKaUuMs OT pa3CTosiHUE, KOSITO
Bb3MpenaTCTBa MNpeABapuUTeNHOTO MNpeacCTaBsHe Ha  yBEeAOM/IEHMETO no  an. b6,
WMHBECTUUMOHHUAT MOCPEAHUK MOXe Aa o NpeaocTaBuM BegHara cnef CKAYBaHETO Ha
caenkara, rnpu ycnoBue ye ca U3nb/IHEHU CrieHuTe [Be YC/I0BUS:

1. VHBECTULIMOHHUAT NOCPEAHUK € NpeaoCTaBu Ha KIMEeHTa Bb3MOXHOCT 3a OT/araHe
Ha caenkaTta C uen noslyyaBaHe Ha YBeAOM/IEHUETO 3a CbOTBETCTBUE NpeasapuTenHo, u

2. KNMEeHTbT e fdan CbrnacMeto Cuv 3a MNoSyvyaBaHETO Ha yBeAOM/IeHMEeTo no an. 6
CBOEBPEMEHHO C/lef] CK/IIOYBAHETO Ha CAeNKaTa.

(8) (MpegnwHa an. 7 - OB, 6p. 51 ot 2022 r.) KoraTo MHBECTUUMOHEH MNOCPEAHWNK
npeaocTaBsl ycnyraTa Mo ynpaBnieHne Ha nopTdenn unm e MHGOopMUMpan KIMEHTa, Ye Lwe
N3BbpLUBA NEPUOAMYHA OLEHKa, NEPUOANYHMST OTHET CbAbpXa aKTyaNnu3npaHO U3SBNEHME
N 0DOCHOBKA Ha HauvMHa, MO KOWTO WHBECTULMATA OTroBapsl Ha MpeanoyvMTaHusaTa,
NoTpebHOCTUTE N ApYrn XapaKTepUCTUKM Ha HENPOMECUOHANTHUS KIIUEHT.

OueHka 3a uenecbobpasHocT

Yn. 79. (Jon. - OB, 6p. 83 or 2019 r., B cuna ot 22.10.2019 r.) (1) Mpwu
NPeAoOCTaBAHETO Ha WMHBECTULUMOHHM YCIYrn, pasfinyHyn OT Te3n no yn. 6, an. 2, 1.4 un 5,
WHBECTULUMOHHUAT MNOCPEAHMK W3UCKBA OT K/MEHTA, CbOTBETHO OT MOTEHUMANHUS KIIUEHT,
NMHMOPMaUNS 32 HEMOBUTE 3HAHMSA M ONUT BbB BPb3Ka C MHBECTULMOHHUTE YCNYr, CBbP3aHu
C KOHKpEeTHMS BWA NPOAYKT WAW yCnyra, KOMTO ce npeanarat WAM TbpcaT, Taka 4e
WMHBECTULMOHHUAT MOCPEAHUK Aa MOXe Aa NpeueHu AanyM WHBECTMUMOHHATa ycayra unm
NpOAYKT Ca NOAXOASLUM 33 K/IMEHTa.



(2) Korato MHBECTULMOHHUAT MOCPEeAHUK MpefocTaBs npoaaxba Ha nakeT OT YCiayru
UM NpoayKTU CbrNacHO un. 74, ce NpeueHsiBa Aany MakeTbT KaTo Ua0 € noaxoasw 3a
K/IMeHTa.

(3) Korato Bb3 OCHOBa Ha nosyyeHata no an. 1 MHdoOpMauns MHBECTULMOHHUAT
NOCPEeAHMK MPELIEHN, Ye NPOAYKTLT WK YCiyraTa He ca NoaxOoAsiLM, TOM Npeaynpexaasa 3a
TOBa MWCMEHO K/IMEHTAa, CbOTBETHO MOTEHUMAaNnHUS KveHT. MNpeaynpexaeHneTo Moxe Aa ce
M3BbPLUN B CTaHAAPTM3NpaH gopmMar.

(4) B cnyyah 4ye KIMEHTLT, CbOTBETHO MOTEHUMANHUAT KAWEHT, HE NpefoCTaBu
MHdopMaumnsaTa nNo an. 1 winm npefoctaBs HegocTaTbyHa MHAOPMaUMs OTHOCHO CBOUTE
3HaHMSA U ONUT, UHBECTULMOHHUAT MNOCPEAHVK € ANTbXEH NUCMEHO Aa npeaynpean KIUeHTa,
CbOTBETHO MOTEHUMANHUA KIMEHT, 4Ye He MOXe fAa npeueHn [anuM  KOHKpeTHaTa
WMHBECTUUMOHHA yCnyra Win NPOAYKT ca NoAaxoaswm 3a Hero. NpeaynpexaeHneTo Moxe aa
Ce M3BbpLUN B CTaHAAPTU3UpaH dopmar.

(5) IHBECTULIMOHHMAT NOCPeAHUK, NpeaocTaBslly MHBECTUUMOHHM YCIyrn no yn. 6, an.
2, T. 1 u/vnn 2 cbC unn 6e3 JONbAHUTENHU YCIIYrK, MOXe Aa NpeaocTaBs TakuBa YCIyru,
6e3 aa nony4yaBa OT KAMeHTa uHdopMaumsaTa no an. 1 wam 6e3 ga u3BbpLIBA OLEHKaTa 3a
LenecbobpasHOCT, KOraTo e4HOBPEMEHHO Ca Hanuue ClefHUTE YCroBUS:

1. npeaMeT Ha ycnyruTe ca cnegHnTe MHaAHCOBU MHCTPYMEHTH:

d) akumu, fonycHaTU A0 TbProBus Ha perynupad nasap Wiv Ha eKBMBasIeHTEeH nasap Ha
TpeTa Abpxasa, win B MCT, Korato ToBa Ca akLuu Ha APY>KeCTBa, C UK/TIOYEHNE Ha Aa/10Be
Ha npeanpuaTUsi, KOMTO He Ca KOMEKTUBHW WHBECTULUMOHHW CXEMWU, U aKUUW, KOUTO
BK/IIOMBAT AEpPUBATUBEH MHCTPYMEHT;

6) obnuraunm nnu apyru GOpMU Ha CEKIOpUTU3MPaAH AbAr, AONYCHATX A0 TbpProBusl Ha
perynMpaH rnasap WM Ha €eKBMBaJieHTeH nasap Ha TpeTa Abpxaea, wim B MCT, C
U3KOYEHWE Ha Te3n obnurauuv wan apyrn GopMM Ha CEKIOpUTU3MPaH AbAr C BrpajeH
[AEepVBaTUBEH WMHCTPYMEHT MM KOWUTO MMAT CTPYKTypa, Nopaau KOSITO 3a K/MEHTa e no-
TpyAHO Aa pasbepe CBbp3aHUs pUCK;

B) UHCTPYMEHTU Ha Mapuv4yHuS nasap C U3K/IKYEHUEe Ha Te3n C BrpajeH AepuBaTvBeEH
WHCTPYMEHT WM KOMTO UMaT CTPYKTypa, NOpaan KOSTO 3a KIMEHTa e No-TpyaHo Aa pas3bepe
CBbp3aHuUs PUCK;

[) akuMm wnu JsanoBe Ha KOMEKTUBHUM WMHBECTUUMOHHM CXeMU C U3K/IOYEHWE Ha
CTPYKTYpUpaHUTe NpeanpusTUs 3a KONEKTMBHO WMHBECTMpaHe no uyneH 36, naparpad 1,
BTOpa anuHes ot PernameHT (EC) N2 583/2010;

4) CTPYKTYpypaHu Oeno3uTn C U3KITIOYEHUE Ha Te3WM CbC CTPYKTYpa, Mopaau KoATo 3a
KNMeHTa e no-TpyAHo fAa pasbepe pucka 3a Bb3BpbLAeMoCTTa WM  pasxoauTte oT
NpeAcpoYHO M3NM3aHe OT UHBECTULUMAT];

€) OpYrN HEeCNOXHU (PUHAHCOBWU UHCTPYMEHTU, NoA06HN Ha Te3u no byken ,,a" - ,4";

2. ycnyrata ce npefocTaBs Mo MHMUMATMBA Ha KIIMEHTA UM Ha NOTEHUMANEH KITMEHT;

3. KIMEHTbT WM NOTEHUMANHUAT KIIMEHT € MUCMEHO YBeAOMEH, Ye WUHBECTULMOHHUST
NoCpeaHUK HAMa Aa M3BbpLUBA OLEHKA 3a Lenecbobpa3HoCT, KaTo yBeAOMSIEHMETO MOXeE Aa
€ B CTaHJapTu3upaH gopmar;

4. NHBECTULIMOHHUAT NOCPEAHUK Cna3Ba M3NCKBaHMATA Mo 4. 76.

(6) AnvHes 5 He ce Npunara B clydyauTe Ha OTNyCKaHe Ha KpeauTu Uiy 3aeMum no ys. 6,
an. 3, T. 2, pasnn4yHM OT CbLUECTBYBALUM KPEAUTHU NIMMUTU Ha 3aeMM, TEKYLUM CMETKU U
0BbPAPAPT Ha KIIMEHTMW.

(7) 3a uenute Ha an. 5, T. 1 na3apbT Ha TpeTa AbpXKaBa Ce CYMTa 3a EKBUBANIEHTEH Ha
perynupaH nasap, korato EBponelickata KOMUCUS € B3ena pelleHne 3a eKBUBANEHTHOCT Npu
Cna3BaHe Ha M3MCKBaHWUSTa M npoueaypata no uyn. 25, naparpad 4, an. 3 u 4 ot AMpekTvsa
2014/65/EC.

(8) KomucmnaTta 3a MHAHCOB HaA30p MOXe f[a OoTnpaBu uckaHe Ao EBponelickaTa
KOMUCKS 33 NpUMEMaHe Ha pelleHne 3a eKBUBANEHTHOCT no an. 7. B nckaHeTo ce noco4vsat
NPUYNHUTE, MOpPaAM KOUTO KOMUCMSITa CYMTA, Ye MpaBHaTa M Haa30pHaTa paMka Ha



CbOTBETHATa TpeTa AbpXaBa Ce cuuTaT 3a eKBMBANEHTHW, M NpeacTaBs uHdopMmaums 3a
TOBA.

(9) Mo cMncbna Ha an. 8 npaBHaTa M HaA30pHaTa paMKka Ha TpeTa AbpXXaBa ce cyuTa 3a
€KBMBaseHTHa, ako OTroBaps Ha ClnefHUTe yCroBuS:

1. nazapuTte noanexar Ha NIMLEH3NOHEH PEXMM U Ha edDeKTUBEH TeKyLL HaA30p;

2. nasapute uMmaT SCHW W Npo3payHu MpaBuia MO OTHOLWEHWE Ha AOMYyCKaHEeTo Ha
LUEHHN KHWXa [0 TbproBus, Taka Yye LeHHUTEe KHWXa MoraT Aa ce TbpryBaT Mo NnpaBwiieH,
HaanexeH n edmnkaceH HauMH 1 ca cBOH6OAHO NPEXBBLPINMMU;

3. eMUTEHTUTE Ha LUEHHUM KHMXKA Ca 3aAdb/DKeHM 3a MepuoauvyHO WU TekyLlo
npeaocTaBsHeE Ha MH@OpMauMs, Taka Yye [Ja Ce OCUrypu BMCOKA CTeMNeH Ha 3awmTa Ha
WNHBECTUTOPUTE;

4. ocurypeHu ca rnpo3payvyHocT 1 LUAIOCT Ha Na3apa Yype3 MepKku 3a npeaoTBpaTsBaHe Ha
nasapHu 3noynotpebu noa Qopmata Ha TbproBus C BbTpewHa MWHbOpMauMs W
MaHunynupaHe Ha nasapa.

(10) (Hoea - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) Kputepuute 3a
onpegensiHe Ha AObAroBM WHCTPYyMeHTWM no an. 5, 1. 1, 6ykeun ,6" un ,B" C BrpageH
[lepBaTMBEH WMHCTPYMEHT WNAM CbC CTPYKTypa, MOpaau KOATO 3a K/AMEHTA € TpyAHO Jda
pasbepe CBbp3aHUs pUCK, N KpUTEPUUTE 3a OnpefensHe Ha CTPYKTYpUpaHu Aeno3uTun no an.
5, T. 1, 6ykBa 4" CbC CTPYKTypa, Nopaam KOATO 3a KMEeHTa e TpyAHO Aa pasbepe pucka 3a
Bb3BPbLUAEMOCTTA MWW  pasxoauTe OT NPeacpOdHO UM3NM3aHe OT  WMHBeCTMUMaTa, ce
onpenensaT ¢ Hapeab6a.

Ycnyru, npeaoctaBsHU Ha NpodecuoHanHUTe KIMEeHTH

Yn. 79a. (Hos - OB, 6p. 51 ot 2022 r.) (1) NU3uckBaHusiTa Ha yun. 71, an. 2, T. 4 He ce
npunarat 3a Yycnyrute, npefocTaBsHU Ha MPOMECUOHANHN KIMEHTU, C U3KIIIOYEHWE Ha
yCnyruTe 3a MHBECTULMOHHU CbBETM U yNpaBiieHne Ha nopTtdenn.

(2) V3nckBanusaTa B Un. 78, an. 5 n B un. 85, an. 1 He ce npunaraT 3a ycnyrute,
NpefocTaBsHU Ha MpO@EeCcUOHanHN KIIMEHTM, OCBEH aKOo Te3n K/IMEHTU 3aaBAT npeq
WMHBECTUUMOHHUS MNOCPEAHUK B €NeKTPOHeH opMaT WM Ha XapTus, Ye Xenaat aa ce
non3saTt OT NpeaBnaeHnTe B Te3n pasnopeabu npasa.

(3) VHBECTULMOHHUAT MNOCPEAHVMK BOAM PErucTbp Ha KOMyHMKaUMsTa C KIMEHTUTE,
nocoyeHa B an. 2.

M3knoyeHmns

Yn. 80. (M3m. - OB, 6p. 25 o1 2022 r., B cvna o1 08.07.2022 r.) 3uckBaHusTa Ha yn.
77,78, 79 n 82 He ce npunaraTt no OTHOLWIEHME Ha MHBECTMUMOHHA YCNyra, npegocraBsHa Ha
notpebuten BLB Bpb3Ka C MOKpUTU obnuraumm, obBbp3aHa C NpeaoCTaBeH Ha Cblums
noTpebuTen AOroBop 3a KpeauT 3a XWIMULLEH MMOT, KOMTO € NpeaMeT Ha pasnopeabuTe
OTHOCHO OLeHKaTa Ha KpeauTocnocobHOCTTa Ha noTpebutenute, nocodeHn B [AvpekTvsa
2014/17/EC Ha EBponelickna napnameHT u Ha CbBeTa oT 4 cdeBpyapu 2014 r. OTHOCHO
[LOrOBOpUTE 3a KpeauTW 3a XWIULHU HEeABWKMMW UMOTU 3a NOTpebuTenn n 3a u3MeHeHue
Ha ampektuen 2008/48/EO n 2013/36/EC n PernamenTt (EC) N2 1093/2010 (OB, L 60/34 ot
28 despyapn 2014 r.). lNokputute obnuraumm NO u3pedeHne NbpBO CneaBa Aa ca
€MUTUPaHN CneumnanHo Aa rapaHTMpaTt (MHaHCMpaHEeTO Ha AOroBOpa 3a KpeauT 3a XKUuLLEH
MMOT M Aa Ca CbC CbLUUTE YCNOBUSA KaTO AOrOBOpa 3a KpPeauT C Len 3aeMbT Aa 6bae nnaTeH,
pedvHaHCUpaH, U3KYNeH UK OTKYMNeH.

JONbAHUTENHM U3UCKBaHWSA

Yn. 81. (don. - 4B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) JonbaHUTENHM
N3MCKBAHMS KbM MU3BBLPLUBAHETO HA OLEHKA 3@ YMECTHOCT M LenecbobpasHOCT, KakTo U KbM
TEKYLOTO M NEpPUOANYHO MHPOPMMPAHE Ha KIIMEHTUTE Ha MHBECTUUMOHHUSA MOCPEAHWK Ca
onpenenexu ¢ JenervpaH pernameHT (EC) 2017/565 v ¢ Hapeab6a.

Paspnen 111

Aorosop. U3nb/iHeHUe Ha HapeXxaaHusA
[oroeop. O6wm ycnosus. Tapuda



Yn. 82. (U3m. - OB, 6p. 24 ot 2018 r., B cuna ot 16.02.2018 r.) (1) NHBECTULMOHHUAT
MoCpeaHUK U3BbPLUIBA YCIYruTe U AeMHOCTUTE MO Y. 6, an. 2 1 3 3a CMETKa Ha KJIMEHTA Bb3
OCHOBa Ha nMMcMeH forosBop € Hero. C goroeopa ce ypexaaT npasaTa U 3a4b/DKeHUSTa Ha
CTpaHWUTE, KaKTo W ApYrv yCrioBusi, MpU KOUTO WHBECTULIMOHHUAT MOCPEAHWK NpefocTaBs
WMHBECTULMOHHMN YCNYrK Ha K/IMEHTa.

(2) IHBECTULUMOHHUAT NOCPEAHUK Cb3aBa AOCUE Ha BCEKU K/IMEHT, B KOETO CbXpaHsBa
porosopa no an. 1 M BCUYKN OOKYMEHTU, CBbp3aHW C MpefoCTaBAHUTE MHBECTULIMOHHMU
YCNYrn Ha KMEHTa.

(3) IHBECTUUMOHHUAT NOCpeaHUK MOXe [a CKIoYBa A0roBopuUTe C KIIMEHTUTE CU Mpwu
061K yCnoBusl, B KOUTO Ce CbAbpPXaT OCHOBHUTE MpaBa M 3aab/HKEHUs1 HA MHBECTULIMOHHMS
NnocpeaHuK M KneHTa cbrnacHo [enervpad pernameHT (EC) 2017/565. CbhabpXaHMeTo Ha
obwmuTe ycnoBus ce onpegenst B 3aBUCUMOCT OT YC/IyruTe M AEWHOCTMTE, 3a KOUTO €
NnoJslyYeH NIMLEH3, KaTo B TAX MOXe a Ce CbabpXKa MHMOPMaunsaTa, KOSTO MHBECTULMOHHUAT
nocpeaHuK TpsibBa Aa nNpeaocTaBu Ha HENPOgECMOHANHN KIMEHTU CbINAacHO U3WCKBAHMSATA
Ha TO3M 3aKOH.

(4) IHBECTUUMOHHMNAT NOCpeaHuK BK/IOYBa B 0bOLWMTE YCoBUSE U/unn B AOrosopa C
KNIeHTa nH@opMaumsa 3a HaYMHUTE 3a pa3yMHO M CNpaBeAIVBO YpeXaaHe Ha CropoBeTe.

(5) B obwuTe ycnoBusi u/unu B AOroBopa C K/MEHTa Ce MOCOYBAT pefbT, HaYMHUTE U
CPOKOBETE 3a ypeXxaaHe Ha OTHOLWEHUATA C KIMeHTa npw:

1. HapexaaHe OT K/IMeHTa 3a M3nallaHe Ha Napu4yHu CpeacTBa U/unu 3a NpexsbpsiHe
Ha OMHAHCOBWM MHCTPYMEHTU MO BPEME Ha AEMCTBME Ha AOrOBOpPa;

2. npekpaTsBaHe Ha AOrOBOPHUTE NPaBOOTHOLLEHWS.

(6) B obwute ycnosus n/vunn B AOroBopa C KIMEHTa Ce BKIOYBAT U YC/oOBUATa 3a
NPexXBbPAsSIHE Ha KIMEHTCKUTE (PUHAHCOBM WMHCTPYMEHTW B AEeno3vTapHa WHCTUTYUMS B
CbOTBETCTBME C MpaswufiaTa Ha Aeno3uTapHaTa MHCTUTYUMS NO NOACMETKA Ha KMeHTa npu
ApYro nuvue, nOCOYEeHO OT KAMEHTa npeaBapuTenHO WM cnej  npekpaTtsBaHe Ha
[OrOBOPHUTE NMPaBOOTHOLIEHNS, B onpeaenieH B obmTe ycnoBsus unm B 4OroBopa Cpok, unm
No IMYHA CMETKA Ha K/IMEHTA, BK/IIOYMTENTHO Ype3 OTKPUBAHE Ha HOBa CMeTKa.

(7) U3m. - OB, 6p. 24 ot 2018 r., B cuna ot 16.02.2018 r.) WHBECTULUMOHHUAT
NnocpeaHUK yBeaOMsiIBa KOMUCMSITA 3a BCSKa MpoOMsiHA B 06wwmuTe cv ycnosus no an. 3. KbM
yBEAOM/IEHNETO Ce MpeaocTaBs MbAHUAT TEKCT Ha obwuTe YyCnoBus C OTpaseHuTe
N3MEHEHNs1 N AOMb/IHEHMS KbM CbOTBETHATa AaTa M NPOTOKONBLT Ha yNpaBUTEHUS OpraH 3a
TAXHOTO npueMaHe. KoraTo npueTuTe NpOMeHM He OTroBapsiT Ha WM3MCKBaHWUSITA Ha TO3MU
3aKOH M Ha aKTOBETE MO MNpWIaraHeTo My, KOMUCUSATA MO NpeasioXeHue Ha 3aMeCTHUK-
npeaceaaTens vMMa npaBO [Aa WM3MCKA OTCTPaHsiBaHe Ha YCTAHOBEHWUTE HEMb/IHOTY,
HeCbOTBETCTBMS 1 NPOTUBOPEUNS.

(8) VIHBECTUUMOHHUAT NOCpeaHuK obsiBsiBa B Tapuda CTaHAAapTHOTO CM KOMMCMOHHO
Bb3HarpaxxaeHve no pasnnyHuTe BUAOBE AOrOBOPW C K/IMEHTM, KakTO M BMAA M pa3Mepa Ha
pasxoauTe 3a KIIMEHTUTE, aKo Te He Ce BKJIOYBAT BbB Bb3HarpaXaeHWEeTO.

(9) Obwute ycnoBus M Tapudata ce wsnaraT Ha BUAHO W AOCTbMHO MACTO B
NOMELLEHNETO, B KOETO MHBECTULMOHHUAT NOCPEAHNK NpuemMa KineHTn, u ce nybnukyear Ha
WHTEPHET CTpaHMUaTa Ha UHBECTMUMOHHMS MOCPEaHWK.

(10) Tpn CKNOYBAHETO HA [AOroBOP MHBECTULMOHHMAT MOCPEAHWMK MNpeaocTaBsi Ha
KNIMeHTa obwuTe ycnosus 1 Tapudara, KaTo KIMEHTLT yAO0CTOBEPSBA, Y€ € 3aro3HaT C TAX U
M npuema. MNpuetute obWM ycnosma v Tapuda ca HepasaenHa YacT OT A0roBopa, CKAKYeEH
MeXxay WHBECTULMOHHUS MOCPEeAHMK N KIINEHTa.

(11) VHBECTUUMOHHUAT noCpeaHuK € AnbXeH aa nybnukyBa Ha BMAHO MSCTO HA
WHTEPHET CTpaHMLaTa CU BCSKO U3MEHEHWE W AOMbJ/IHEHME Ha ObwmTe YCnoBus U/MNKN Ha
TapudaTta, cbabpXawy MHbOpMaLmMs 3a AaTata Ha NPUMEMAHETO MM W AaTaTa Ha BAM3aHETO
uM B cuna. MybnukyBaHeTo Ha obwmMTe ycnoBusi/Tapudarta, KakTo U Ha WU3MEHEHusTa M
JONb/IHEHMNATA MM Ce M3BbPLUBA B CPOK, HE MO-KPaTbK OT eAnH Mecel, Npeau BAM3AHETO Ha
N3MEHEHNsITa N AONbJIHEHUSTA B cuna. VIHBECTULMOHHUAT NOCpeaHUK BKOYBa B AOroBopa



nHdopMauma 3a peaa M HauMHa 3a NpYeMaHe Ha U3MEHEHWS U AOMbHEHWUS B NPUIOXKUMUTE
KbM Hero obwu ycnosus u/unmn tapuda.

(12) Npu HecbrnacmMe € U3MEHeHWUsTa U C AOMbJHEHMATa B obwuTe ycnosms u/unm B
TapudaTa KIMEeHTBT MMa NpaBo Aa npekpatn aorosopa 6e3 npeav3BecTne npeaun gatata Ha
B/IM3aHETO B cuia Ha obwwute ycnosus u/vnu Tapudarta, 6e3 aa HOCM OTrOBOPHOCT 3a
HEYCTOMKMN M Pa3HOCKM, C U3KJTIOYEHME Ha Pa3HOCKMUTE, CBbP3aHM C NpUTEXaBaHWUTE OT HEro
aKTUBM.

(13) MNpn npekpaTsBaHETO Ha JOroBopa MO peda Ha an. 12 MHBECTUUMOHHUAT
NOCPefHUK ypeXxxaa OTHOLIEHUSATA CU C K/IMEHTa B 7-AHEBEH CPOK OT MOoJly4YaBaHETO Ha
N3SBNIEHMETO 3a NpeKpaTsBaHe.

(14) [onbnHWUTENHUTE W3UCKBaHUSI BbB BPb3Ka CbC CKIOYBAHETO Ha A0roBopa ce
onpeaensaT ¢ Hapeaba.

(15) 3a obwmTe ycnoBus Ha MHBECTULMOHHMS NOCPeaHMK ce npwnaraT pasnopeabute
Ha 3aKoHa 3a 3aAb/HKeHusTa U A0oroBopuTe, TbproBCKMS 3aKOH M 3akOHa 3a 3awmTta Ha
noTpebutenute, AOKONKOTO APYro He e NpeABUAEHO B TO3M 3aKOH.

MNpepocTaBsHe Ha ycnyrn Ypes nocpeaHNYecTBoTO Ha ApYr MHBECTULIMOHEH NOCPeAHUK

Yn. 83. (1) WHBECTMUMOHEH MOCpeAHMK, W3BbpLIBALL WMHBECTULMOHHW  UAn
AOMbHUTENHN YCNYrX 3@ CMETKA Ha KSIMEHT CbracHO HapeXaaHe OT ApYyr nocpeaHuk, uMma
npaso Aa nonayyn uHdopMaumsaTa 3a KMeHTa, CbbpaHa OT MHBECTULMOHHUS NOCPEAHUK, MO
UMETO HapeXaaHe ce U3BbpLUBAT yCnyruTe.

(2) VIHBECTULIMOHHUAT NOCpeaHuK, N0 YMETO HapeXaaHe ce U3BbpLUBAT yCIyruTe no an.
1, HOCK OTrOBOPHOCT 3a Mb/IHOTaTa M TOYHOCTTa Ha NpeaocTaBeHaTa MHgopMaums.

(3) VIHBECTMUMOHEH NOCpeaHuK, M3BBbPLUBALY yCiyrn no an. 1 no HapexaaHe OT Apyr
nocpeaHuK, MMa npaBoO fa MNOAyYM M Aa Cce MNOo30B€ Ha WHBECTULMOHHU CbBETH,
NpeaoCTaBeHn Ha KIIMeHTa OT APYrust NOCPeAHWMK No OTHOLWIEHWE Ha ycnyraTa unn caenkara.

(4) 'HBECTUUMOHHMAT NMOCpeaHuK, MO YMETO HapexaaHe ce M3BbpLUBaT YCyru no an.
1, HOCK OTFOBOPHOCT CbBETUTE, NPeAOCTaBeHN Ha KIMEHTa, Aa Ca YMECTHU, a NpenopbKkuTe -
NOAXOASALUM.

(5) VIHBECTUUMOHHUAT NOCPEeAHMK, U3BBLPLUBALL YCyrM No an. 1 CbrnacHO HapexaaHe
OT ApYr NOCPeAHMK, HOCK OTrOBOPHOCT 32 U3Mb/IHEHMETO Ha yCnyraTta WM CKNOYBAHETO Ha
caenkata Bb3 OCHOBa Ha nosyyeHuTe MHMOpMauus U CbBeTu no an. 1 u 3 n CbrnacHo
N3MCKBaHUSATA Ha YacT BTOpPaA, ASN MbpBM.

M3nbiHeHWE Ha HapeXaaHua npu Han-61aronpusTHU YCIOBUS 3a KJIMEHTA

Yn. 84. (U3m. - B, 6p. 99 ot 2025 r.) (1) KoraTo u3nb/HABa HapeXaaHe Ha K/UEHT,
WMHBECTULUMOHHUAT MOCPeaHMK npeanpuemMa BCUYKM AOCTaTbyHM CTBMKKU 3@ MNoslyyaBaHe Ha
Bb3MOXHO Hail-00bpusi pe3ynTaT 3a KIMEHTA, KaTo OTYMTa LieHaTa, pasxoauTe, 6bp3vHaTa
Ha M3Mb/IHEHWE HA HapeXAaHeTo, BEPOATHOCTTa 3a M3MbJIHEHWE U CETBL/IMEHT, pa3Mepa,
€CTeCTBOTO, KaKTO W BCUYKM JApyrn OOCTOATENCTBA, CBbp3aHM C MU3MBL/IHEHMETO Ha
HapexaaHeTo. [py KOHKPETHM WMHCTPYKUMM OT CTPpaHa Ha KIMEHTA WHBECTULMOHHUAT
NOCPEeAHUK M3Mb/IHABA HapeXaaHeTo, KaTo crieaBa Te3n UHCTPYKLUUAN.

(2) Npu M3MNBbAHEHMETO Ha HapexpaaHe, MNoAaAeHO OT HenpogecuoHaneH KIWEHT,
Bb3MOXHO Hal-g06puaT pe3yntaT ce onpegens OT oblata CTOMHOCT Ha CAenkaTa,
BK/IIOYBALLA LieHaTa Ha (UMHAHCOBMA MHCTPYMEHT UM pa3xoauTe, CBbp3aHW C M3MbHEHWUETO.
Pa3xoauTe, CBbp3aHW C M3MbHEHWETO, BK/IOYBAT BCUMYKM pas3xoau, KOUTO ca Npsiko
CBbp3aHM C W3MbAHEHMETO HAa HAPEXAAHETO, BK/OYMTENHO TaKCM 3@ MSACTOTO Ha
N3MbJHEHME, TAKCUTE 3a K/IMPWUHI U CETB/IMEHT, KaKTO M APYrn TAKCU M Bb3HarpakaeHus,
nnaTeHn Ha TPETU IMUA, YYacTBaLLM B U3Mb/IHEHWETO HA HapeXaaHeTo.

(3) 3a noCTUraHeTO Ha BbB3MOXHO HaW-4obpus pe3ynTaT B ClydauTe, KoraTto
CblLEeCTBYBaT MNoBeye OT €4HO KOHKYPEHTHM MeCTa 3a W3Mb/IHEHWE Ha HapeXaaHe BbB
Bpb3Ka C (PMHAHCOBM WMHCTPYMEHTU W MpU M3BbLPLUBAHE Ha NpeLeHKa WM CpaBHEHWE Ha
pe3yntaTtute, KOUTO MoraT Aa ce NOCTUrHAT 3a HenpodeCcuoHaNHUS KIWMEHT NpU U3Mb/IHEHME
Ha HapeXaaHeTO Ha BCAKO OT MecCTaTa 3a W3Mb/HEeHMEe, MOCOYMEeHW B MonuTMKaTa 3a



N3Mb/IHEHWE HA HapeXAaHWs Ha NOoCpeaHVKa, KOUTO Ca NOAXOASALWM 3@ U3MbIIHEHNETO My, Ce
B3eMaT npeaBua KOMWCMOHATa Ha MOCpefHMKa W pasxoauTe 3a WU3MbJHEHWE Ha
HapeXAaHeTo Ha BCAKO OT Bb3MOXXHUTE MeCTa 3a U3MbJ/IHEHME.

(4) (Ot™. - OB, 6p. 99 ot 2025 1.).

(5) DOMbAHUTENHN W3UCKBAHUS KbM MU3MbJHEHWETO Ha HapeXAaHETO Ha KIMEeHTa ca
onpegenexu ¢ un. 64 ot enervpaH pernameHT (EC) 2017/565.

MNpepocTaBsHe Ha MHGopMaums

Yn. 85. (M3m. u pon. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.; u3m., 6p. 64 oT
2020 r., B cuna ot 21.08.2020 r.; gon., 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.; u3M. u
pon., 6p. 51 ot 2022 r.; m3M., 6p. 99 ot 2025 r.) (1) VHBECTUUMOHHUAT MNOCPEAHUK
NpefocTaBs Ha KIMEHTa OTYETU 3a@ MPefoCTaBsAHWUTE YCYrM Ha TPaeH HOCUTEN CbriacHO
Oenervpan pernameHT (EC) N2 2017/565. Otuetute BKIOYBAT WH(MOPMaUMsl, KOSATO e
CbobpaseHa C BMAa M C/IOXKHOCTTA Ha CbOTBETHUTE (DUHAHCOBN MHCTPYMEHTU U C XapakTepa
Ha npefocTaBsiHaTa YCnyra, KakTto U uHdopMauus 3a pa3xoamuTe, CBbp3aHn CbC CAENKUTE U
yCNnyruTe, U3BbPLUEHW 33 CMETKA Ha K/IMEHTA.

(2) (U3m. - OB, 6p. 83 o1 2019 r., B cuna ot 22.10.2019 r.; oT™., 6p. 51 oT 2022 1.).

(3) (Ot™. - OB, 6p. 51 ot 2022 r.).

(4) (Ot™. - OB, 6p. 51 ot 2022 1.).

(5) (U3m. - OB, 6p. 99 ot 2025 r.) Korato npegMeT Ha caenku ca (PUHAHCOBU
WMHCTPYMEHTH, NOANEXAWM Ha 3aAb/DKEHUETO 3a Tbprosus no uyn. 23 u 28 oT PernameHTt
(EC) N2 600/2014, MHBECTULMOHHUAT MOCPEAHWUK HaW-KbCHO B PaMKUTE Ha PaboTHMSI [eH,
cnefBall [eHsl, B KOWTO € M3Mb/IHEHO HapexAaHe Ha KAMEHT, MHQOpMMpa KIMeHTa 3a
MSCTOTO, Ha KOETO € 6110 U3Mb/IHEHO HapeXAaHeTo.

(6) (U3m. - OB, 6p. 83 ot 2019 r., B cvna ot 22.10.2019 r.; u3m., 6p. 64 o1 2020 r., B
cuna ot 21.08.2020 r.; oT™., 6p. 99 oT 2025 r.).

(7) (V3m. u pon. - B, 6p. 83 ot 2019 r., B cuna o1 22.10.2019 r.; oT™., 6p. 51 oT 2022
r.).

(8) CbxpaHsiBaHaTa OT MHBECTUUMOHHWUS MOCPeAHVK MHMOpMauMsa 3a CKAKYeHuTe
caenkn ¢ pUHaAHCOBM MHCTPYMEHTM 3a CMETKA Ha K/IMEHT TpsibBa Aa CbAbpXKa AaHHM Hal-
Masiko 3@ CaMOJSIMYHOCTTa Ha KIMEHTa M 3a MpeanpueTuTe AeNCTBUS MO U3MbAHEHUETO Ha
3akoHa 3a MepKkuTe Cpelly W3MMpaHeTO Ha napyM W 3akoHa 3a MepkuTe cpeLly
(PUHaHCMpaHeTO Ha Tepopu3Ma M Ha Pas3npoCTPaHEHMETO HA OpPbXUA 33 MacoBO
YHULLIOXEHME.

(9) (Hosa - B, 6p. 25 ot 2022 r., B cuna o1 29.03.2022 r.) JAoNbAHUTENHN U3UCKBAHKSA
KbM Ma3apHuUTE onepaTopy U UHBECTULUMOHHUTE MOCPeaHULM, KOUTO OpraHvM3upaT MSCTO Ha
TbProBus, 1 CUCTEMATUYHUTE YYaCTHULM OTHOCHO OMOBECTSBAHETO Ha Ma3apHu AaHHW ce
onpenensT ¢ Hapeaba.

(10) (Hosa - OB, 6p. 51 ot 2022 r., B cuna ot 01.03.2023 r.; oT™., 6p. 99 o1 2025 1.).

(11) (Hosa - OB, 6p. 51 ot 2022 r., B cuna o1 01.03.2023 r.; oTM™., 6p. 99 oT 2025 1.).

(12) (Hosa - OB, 6p. 51 o1 2022 r., B cuna ot 01.03.2023 r.; oT™., 6p. 99 o1 2025 1.).

(13) (Hosa - B, 6p. 51 o1 2022 r., B cuna ot 01.03.2023 r.; oT™., 6p. 99 o1 2025 1.).

MonutrKa 3a U3NbJIHEHWE HA HapeXAaHUSATA Ha KIMEHTUTe

Yn. 86. (M3m. n gon. - OB, 6p. 99 ot 2025 r.) (1) NHBECTULMOHHUSAT MOCPEAHUK
npueMa u npunara B AEMHOCTTa CUM MOMMTMKA 3@ W3MbJIHEHWE Ha HapeXzaaHusTa Ha
KnueHTuTe. lMonuTukata CbabpXa MpaBuia 3a W3MbJHEHWETO Ha HapexXAaHwusTa, KOUTO
OCUrypsiBaT MoJsly4aBaHETO Ha Hal-A06POTO M3MbIHEHME HA HApeXAaHUsATa Ha KINEHTUTE B
cboTBeTcTBMe c un. 84, an. 1 - 3.

(2) Monutukata no an. 1 BkOYBA MO OTHOLWEHME HA BCEKUM Knac (PMHAHCOBU
WHCTPYMEHTU WHGOPMaLMs 3a MecTaTa 3a M3Mb/IHEHME HA K/IMEHTCKUTE HapexaaHus,
npeaMMmcTeaTa U HeoCTaTbUUTE Ha BCAKO MSACTO Ha U3MbiHeHne (crnopea obema, ueHaTa u
pa3xoanTe Ha U3Mb/IHEHME) M 3@ MecTaTa, Ha KOUTO MOCPEAHMKLT MOXe Aa MOCTUrHe Hau-
A06po M3nbiHeHWe. B nonuTukaTta ce BKAKOYBAT HaW-Manko MecTaTa 3a M3Mb/HEHME, KOUTO



Mo3BONSIBAaT Ha WMHBECTULIMOHHMUSA MOCPEAHMK Aa Nony4vaBa TpalHO Hal-AobpuTe Bb3MOXHM
pe3ynTaTh 3a U3Mb/IHEHNETO HA HAPeXAAHUATa Ha KIMEHTUTE CW.

(3) WVIHBECTMUMOHHUMAT NOCPeAHUK MpeaoCTaBs Ha CBOWUTE K/AMEHTUM noaxoasuwa
NMHbOpMauns B NUCMEH BMA 3a nonvTukata cv no an. 1. B nHdopmaumnsta ce nocovsa SICHO,
noApobHO M pa3bupaeMo 3a KJIMEHTA HAYMHBLT, MO KOMTO MHBECTULIMOHHUAT MOCPEAHVK e
N3MbHSABA HapeXaaHWsaTa Ha KIMeHTa Cu.

(4) VIHBECTULUMOHHUAT NOCPEAHUK HE MOXEe [a M3MbJHABA HapeXaaHus 3a CMeTKa Ha
K/IMEHTK, aKO Te He Ca Aann CBOETO NpeaBapuTeNHO Cbriiacue C nonuvTukaTa no an. 1.

(5) (M3m. - OB, 6p. 99 ot 2025 r.) WMHBECTUUMOHHMAT MOCPEAHVK € [ATbXEeH JAa
N3MbJIHSABA KIMEHTCKUTE HapeXaaHus CbobpasHo monuTukaTa rno an. 1 u cBoeBpeMeHHO Aa
yBeAOMSIBa MUCMEHO K/IMEHTA 3@ CbLUECTBEHW MPOMEHU B HeS.

(6) Korato nonuTtukarta no an. 1 npeasmxaa Bb3MOXHOCT HapeXaaHus Ha KIMEeHTU Aa
Ce M3MbJIHABAT M3BBbH MACTO Ha TbproBus, HapeXaaHusATa MoraTt Aa ce U3MbAHSABAT Mo TO3uU
HauMH CaMO aKo K/IMEHTUTE Ha MNOCpedHVKa ca NnpeaBapuTenHO YBEAOMEHW W ca Aanu
N3PUYHO Cbrnacue 3a Toea. CbrnacneTo no M3peyeHue MbPBO MOXe Aa € NMPUHLMIHO UK Mo
OTHOLLEHWE Ha OTAENHWU COENKM.

(7) (Qon. - OB, 6p. 99 ot 2025 r.) WHBECTUUMOHHWMAT NOCPeaHVK cnean 3a
eeKTUBHOCTTa Ha MnonuTMKata no an. 1 u B c/lydyauTe Ha YCTAHOBEHW HeaocTaTbuu v
OTCTpaHsaBa. VIHBECTULUMOHHUAT NOCPeAHUK M3BbpLUBA NEPUOANYHO, MOHE BEAHBLX MOAULLHO,
npoBepKa Aanv BKIOYEHWTE B MOMTMKATa MO an. 1 MecTa 3a M3MbJIHEHWE OCUIypsiBaT HaWi-
[06pOTO M3MBb/IHEHNE HAa HAPEXAAHETO HA KIMEHTUTE, KAKTO U Aann ce HanaraT NPOMeHW B
nonuTMkaTa no an. 1, npu ycnosmsta u no peaa Ha Adenernpad pernameHT (EC) 2017/565.

(8) Tlo wuckaHe Ha KIMEHT WAM Ha 3aMeCTHUK-NnpeacefaTens WMHBECTULMOHHUAT
NOCpeaHUK € A/TbXXEH MO BCSKO BPEME Aa I0KaXe, Ye e U3MbJHUA HapeXaaHusTa cbobpasHo
nonuTukara no an. 1.

(9) JoNMbnHUTENHN U3NCKBaHWA KbM MONUTUKaTa no an. 1 ca onpegenexu ¢ Jenervpan
pernameHT (EC) 2017/565.

Mpasuna u npoueaypv 3a 06paboTBaHe Ha HapeXAaHUATA Ha KIIMEHTUTE

Yn. 87. (1) IHBECTULIMOHHMSIT NOCPEAHWUK, KOMTO M3BbPLUBA MHBECTULMOHHM YCIYTK MO
yn. 6, an. 2, T. 2, NpYeMa W npwnara B AEWHOCTTA CM MpaBuna W MNpoueaypv, KOWUTO
ocurypsieat He3abaBHO, YE€CTHO M TOYHO WM3Mb/IHEHME HA KIMEHTCKUTE HapexaaHus,
BKJTIOMUTENHO CrasBaHe Ha pefa Ha NOCTbMNBaHE Ha MAEHTUYHWN HapeXaaHus.

(2) [onbAHUTENHM W3MCKBAHMSA KbM MpasBwnata v npoueaypute no an. 1 ca
onpeaenexu ¢ denervpaH pernameHT (EC) 2017/565.

My6nnkyBaHe Ha HEU3MBAHEHO IMMUTUPAHO HapeXaaHe Ha KINeHT

Yn. 88. (1) Korato NUMUTUPAHO HapexAaHe Ha K/MEHT MO OTHOLWIEHME Ha aKuumM,
[AOMNyCHAaTW A0 TbProBUS Ha perynupaH nasap uavM TbpryBaHW Ha ApPYro MSCTO Ha TbproBus,
He € W3Mb/IHEHO He3abaBHO NPV akTyanHWTE nasapHUM YCNOBUS, WHBECTULMOHHUAT
nocpeaHuK npeanpueMa Mepku, OCBEH akO KIIMEHTHT U3PUYHO Aaje Apyra MHCTPYKUMS, 3a
Bb3MOXHO Han-6bP30TO M3MbJIHEHWE HA TOBa HapeXzaHe, KaTo OnoBecTsiBa My6iM4HO
HapeXAaHeTo Ha KnneHTa no peaa Ha yn. 70 ot AenervpaH pernament (EC) 2017/565.

(2) Komucunsita 3a (pUHAHCOB HaA30p MO MpeasiOKEHVWE Ha 3aMeCTHWK-NpeaceaaTens
MOXE C pelleHne ga ocsoboan MHBECTULMOHHUTE MOCPeAHUUM OT 3aAb/DKEHWETO UM 3a
nybAnMYHO OMoBeCTsIBaHE Ha JIMMUTUMPAHW HapexaaHus no an. 1, koraTto noAafeHoTo
HapexaaHe e ronsiMo no obem B CpaBHeEHME C HOpManHUS Na3apeH obeM, onpeaeneH B YneH
4 ot PernameHT (EC) N2 600/2014.

(3) PeabT 3a ocBoboXxaaBaHe no an. 2 ce onpeaens ¢ Hapeaba.

MpveMnunen HacpeLiHn CTpaHu

Yn. 89. (M3m. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.; n3m., 6p. 25 ot 2022
r., B cuna ot 29.03.2022 r.; u3m. u gon., 6p. 51 ot 2022 r.) (1) (U3m. - OB, 6p. 83 ot 2019
r., B cuna ot 22.10.2019 r.; u3Mm., 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.; u3M. 1 gon.,
6p. 51 ot 2022 r.) IHBECTMUMOHEH NOCPEAHMK, KOMTO M3BbPLUBA MHBECTULIMOHHM YCITyrK Mo



yn. 6, an. 2, T. 1, 2 n 3, MOXe Aa M3BbpWBA WM Aa CKAYBA CAENKM C NpueMnvBea
HacpelHa cTpaHa, 6e3 ga cnassa M3MCKBaHWATa Ha un. 70, an. 2 m 3, un. 71, an. 1 - 9, un.
72 -74,4n. 77 - 79, un. 82 n un. 84 - 87 no OTHOLIEHNE HA KOHKPETHUTE HapexXaaHus unm
CbOTBETHATA  AOMbJHMTENHA  ycCfyra, MpsSKO CBbp3aHa C  Te3n  HapeXaaHus.
MHBECTULIMOHHMAT NOCPEAHUK B OTHOLUEHMSITA CM C MPUEMMBM HACPELLHM CTPaHW AeiCTBa
YeCTHO, KOPEKTHO M NpOodecnoHanHoO 1 NpeaocTaBs MHQOpMaUms, KOSTO € KOPEKTHa, SiCHa 1
He e noaBexaalla, KaTo B3eMa NpeaBui XapakTepa W [AeWMHOCTTa Ha npuemnneaTa
HacpelLlHa CTpaHa.

(2) Npremnunea HacpellHa CTpaHa € UHBECTULMOHEH MOCPEAHUK, KpeauTHA MHCTUTYLMS,
3aCTpaxoBaTeNHO  APY)XEeCTBO, KONEKTMBHA WHBECTUUMOHHA CXeMa, Yynpasnssallo
APYXECTBO, MEHCMOHHOOCUTYPUTENTHO [PYXXECTBO, MEHCMOHEH OHA, ApYyrn (UHAHCOBU
WHCTUTYLUMKN, KOMTO MMAT JIMLEH3 MAM Ca peryaMpaHn OT 3aKOHOAATeNCTBOTO Ha
EBponenckns Cblo3 M Ha AbpXaBUTE YMEHKM, HaUMOHANHMTE NPaBUTENCTBA, AbPXXaBHM
OpraHu, KOWUTO YMpaensBaT [AbpXaBeH AbAr, UeHTpanHu 6aHKn u  MexayHapoaHU
WHCTUTYLUMKN, KaKTO W TaKMBa /Mua OT TPeTUM [AbpXaBW, CrpsMO KOMTO Ce npunarat
M3UCKBaHWSI, EKBUBANIEHTHN Ha M3UCKBAHMSITA Ha 3aKOHOAATENCTBOTO Ha EBponenckus cbtos.

(3) 3a NpveMnMBM HacpelwHW CTpaHW MoraT Aa ce cuyutaT M Apyrn nuvua, KOUTO
OTroBapsT Ha onpeaeneHute ¢ yYn. 71 ot Aenermpan pernameHT (EC) 2017/565 nancksaHus,
BK/IIOYMTENHO NMLA OT TPETU AbPXKABM.

(4) B cnyyalt Ha HapexpaHe Ha KIMEHT, KOWTO € nuue OT Apyra lopucavKuus,
WHBECTUUMOHHUAT NOCPeAHMK OTuYMTa [anuM KIAMEHTLT € onpedeneH KaTo npueMnInea
HacpellHa CTpaHa CbrflaCHO 3aKOHOAATENICTBOTO Ha AbpXKaBaTa, B KOATO KIAMEHTLT €
YCTaHOBEH.

(5) Bcsiko nvue, onpeaeneHo KaTo nNpuemMavea HacpellHa CTpaHa Mo TO3M 3aKOH, MOXe
M3PUYHO Aa MOoMCKa Aa He ce TpeTupa 3a TakaBa CTpaHa M3USI0 WK 3@ KOHKPETHa CAenka.

(6) Mpu CKNIOYBAHETO Ha cAenka CbC MK 3a NpUeMIMBa HacpellHa cTpaHa no an. 3 n 4
WMHBECTULUMOHHUAT NOCPeaHMK Cneasa Aa pasnosnara C M3pMYHOTO MOTBbPXAEHME OT SINLETO,
ye e CbrnacHo Aa 6bae TpeTMpaHo KaTo NpUeMnBa HacpeliHa CTpaHa.

(7) Tlpn CKNOYBAHETO Ha CAENKM CbC WM 3@ NPUEMSIMBM  HAacCpewHW CTpaHu
WMHBECTULUMOHHUAT MOCPEAHWNK CrasBa WM3MCKBaHWSATa No 4Yn. 71 oT [enernpaH pernameHT
(EC) 2017/565.

Paspen IV

OnasBaHe Ha TbproBCKaTa TalHa

3aab/KeHNE 3a ona3BaHe Ha TbproBckaTa TalHa

Yn. 90. (7) MNpu ocbluecTBsSiBaHE Ha AEMHOCTTA CU MHBECTULMOHHUAT MOCPEAHWK €
[UTbXXEH fOa Ma3n TbproBckaTa TaliHa Ha CBOMTE K/IMEHTM, KaKTO U TEXHMSI TbProBCKW
NpecTmxX.

(2) YneHoBeTe Ha ynpaBUTENHUTE M HA KOHTPOSHWUTE OpPraHM Ha MHBECTULMOHHMUS
nocpeaHuK n nuuata, paboTtelm nNo A0roBop 3a HEro, He MoraT Aa pa3rnacsaBaT, OCBEH ako
He ca OnpaBOMOLUEHM 3a TOBa, W Aa nons3eaT 3a obnarogertencreaHe Ha cebe cn MM Ha
Apyrn nuua ¢daktm 1n 06CTosATeNCTBa, 3acsaraliM HanMYHOCTUTE U onepauunTe No CMETKUTE
3a OUHAHCOBU MHCTPYMEHTW U 3@ MapW Ha KIMEHTU Ha MHBECTULIMOHHMSA NOCPEAHMUK, KaKTO U
BCUYKM Apyr¥ aKTW M 06CTOSTENCTBA, NPeACTaBsBalLM TbproBcka TalHa, KOMTO ca y3Hanu
Npv U3NbJHEHNE Ha cny)XebHuTe 1 NpodecuoHanHUTE CY 3a4b/IHKEHUS.

(3) Bcvyku nvua no an. 2 npu BCTbMBaHE B A/TbXHOCT MM 3ano4BaHe Ha AEMHOCT 3a
MHBECTULIMOHHMS NOCPEAHMK NOAMNMCBAT AeKNapauus 3a orna3BaHe Ha TalHaTta no an. 2.

(4) Pasnopenbata Ha an. 2 ce npunara u 3a ciyyauTte, Korato NoCoYeHMTe nmua He ca
Ha cny»ba unn AeMHOCTTa MM e NpeycTaHOBEHa.

PaskpuBaHe Ha TbproBcka TanHa

Yn. 91. (U3m. - B, 6p. 98 o1 2018 r., B cvna ot 07.01.2019 r.; u3mM., 6p. 94 ot 2019
r.; U3aM. n gon., 6p. 66 ot 2023 r., B cuna ot 05.08.2023 r.; usm., 6p. 84 ot 2023 r., B cuna
oT 06.10.2023 r.) (1) OcBeH Ha KOMWUCMATA, HaA 3aMeCTHUK-NpeacedaTenss U Ha



OMNPaBOMOLIEHN [THXHOCTHU Nnua OT agMMHUCTpauMSATa Ha KOMUCUATa - 3@ LenuTe Ha
Ha30pHaTa UM AEMHOCT M B PaMKUTE Ha 3anoBeATa MM 3a MPOBEpKa, KakTo M Ha
perynuMpaHusi nasap, Ha KOWTO € UYfeH, WHBECTULUMOHHMAT MOCPeAHUK MOXe Ja [aBa
cBeaeHus no yn. 90, an. 2 camo:

1. CbC CbrNacneTo Ha CBOS KITUEHT;

2. No pega Ha Asan BTopw, rnaea LWwecTHageceta, pa3gen IIlla ot [aHb4HO-
OCUrypUTENHUSA NpoLecyaneH KoAeKC, nnm

3. Mo pelleHre Ha CbAa, U3aafeHo Npuy ycnoBusTa U No pega Ha an. 2 un 3.

(2) CbabT MOXe Aa NOCTaHOBM pa3KpuBaHe Ha ceeaeHusTa rno yvn. 90, an. 2 no uckaHe
Ha:

1. NpoKypopa - Npy Hanuune Ha AaHHMW 3a U3BbPLLIEHO NPECTBIIEHNE;

2. MUHUCTBPa Ha (UHAHCMTE WM OMNPaBOMOLLEHO OT HEro ATbXXHOCTHO /unue - B
cnyyauTe Ha un. 143, an. 4 ot [JaHbYHO-OCUTYPUTENHNS NPOoLeCyaneH KOAEKC;

3. anMpeKkTopa Ha TepuTopvanHaTa AMpekuMs Ha HaumoHanHaTta areHuusl 3a npuxoauTe,
KoraTto:

d) ce NpeacTaBsAT [OKA3aTesICTBa, Ye NPOBEPSIBAHOTO IULE € OCYeTWU10 M3BbPLUBAHETO
Ha peBu3ns UM NpoBEpPKa MM He BOAM HeobxoamMMmaTa OTYETHOCT, KakTo M ako B Hes MMa
CbLLECTBEHN HEMbL/IHOTK;

6) C aKT Ha KOMMETEHTEH AbpPXXaBEH OpraH € YCTaHOBEHO HACTbMBAHETO Ha ClyYalHo
cbbuTre, AOBENO A0 YHULLOXKABAHE Ha OTYETHaTa AOKYMEHTaUMs Ha NPOBEPSIBAHOTO SNLE;

B) (HoBa - [1B, 6p. 66 ot 2023 r., B cuna ot 05.08.2023 r.) e nonckaHo ot nybnmyeH
M3MbJHUTEN BbB Bpb3Ka C obe3nevaBaHe n cbbupaHe Ha nyb6anYHO B3eMaHe.

4. (u3am. - OB, 6p. 84 ot 2023 r., B cuna ot 06.10.2023 r.) Komucusita 3a
NPOTMBOAENCTBME Ha Kopynuusita U KoMucusiTa 3a OTHEMaHe Ha HE3aKOHHO NpUACBUTOTO
NMYLLLECTBO;

5. pupekTopa Ha AreHumsiTa 3a AbpXkaBHa (hMHAHCOBA MHCMEKUMS, KOraTo C aKT Ha
OpraH Ha areHumsTa e yCTaHOBEHO, Ye:

d) PbKOBOACTBOTO Ha MpoBepsiBaHaTa OpraHM3auuvs Uan nuue ocyeTsiBa U3BbPLUIBAHETO
Ha (bMHaHCOBaA MHCMEKUMs;

6) B NpoBepsiBaHaTa opraHM3aums UNn nuue He ce BoAM CHETOBOAHA OTYETHOCT MK TS
€ Hernb/IHa WIN HeJOCTOBEPHaA;

B) VIMa AaHHW 32 NIMNCU WX NPeCTbnIeHns;

r) € Heobx0AMMO HanaraHeTo Ha 3anopu Bbpxy 6aHKOBM CMETKM 3a obesneyaBaHe Ha
YCTaHOBEHW Npu (DMHAHCOBA UHCMEKUNS B3EMAHUS;

4) C aKT Ha AbpXaBeH OpraH € YCTAHOBEHO HACTbMBAHETO Ha CllyyaHO CbbuTue,
[0BesI0 A0 YHMLLOXaBaHe Ha OTYeTHaTa AOKyMeHTaumMsl Ha npoBepsiBaHaTa opraHM3aums unm
nvue;

6. (u3m. - B, 6p. 98 ot 2018 r., B cuna ot 07.01.2019 r.) avpekTopa Ha AreHuus
+AMUTHULUM" N AnNpeKTOopUTE Ha TEPUTOPUANHUTE AMpekuun B AreHums ,MutHuumM", KkoraTo:

d) C aKT Ha MUTHMYECKM OpraH e YCTaHOBEHO, Ye MpoBepsiBAHOTO /iMLE € OCYyeTuso
N3BbPLIBAHETO Ha MUTHUYECKA NPOBEpKa MM He BOAW HeobxoaumaTa OTYETHOCT, KaKTo U
aKO TS e Hernb/IHa UM HEAOCTOBEPHA;

6) C aKT Ha MUTHUYECKN OpraH € YCTaHOBEHO MUTHUYECKO HapyLLEHWE;

B) € Heobx0oAMMO HanaraHeTo Ha 3anopu BbpXy 6aHKOBWM CMeTkM 3a obe3nevaBaHe Ha
YCTaHOBEHO OT MUTHUYECKW OpraH B3eMaHe, CbbMpaHO OT Hero, KakTo U 3a obe3nevaBaHe
Ha rnobun, 3aKOHHW NINXBU UK Apyru;

[) C aKT Ha [ObpXaBeH OpraH € YCTaHOBEHO HACTLMBAHETO Ha C/lyyaHO CbbuTuhe,
[0BEI0 A0 YHMWLIOXaBaHe Ha OTYEeTHaTa AOKYMEHTauMsi Ha NpoBepsiBaHMs OT MUTHUYECKUS
opraH 06ekT;

7. (mam. - OB, 6p. 94 ot 2019 r.) aupektopuTe Ha [naBHa aupekuus ,bopba ¢
opraHu3upaHaTa npecTbnHocT", [NnaBHa aupekumns ,HaumoHanHa nonuums" wan  ao



AvpekTopa Ha obnactHa aAvpekums Ha MMHUCTEPCTBOTO Ha BbTpelwHuTe paboTtn - 3a uenta
Ha pa3cneasaHeTo nNo o6pasyBaHO HakKa3aTeHO NPOVM3BOACTBO;

8. npeacepgatens Ha [bpxaBHa areHuus ,HauMoHanHa CUrypHoct" wnamMm  Ha
OMNPaBOMOLLEHO OT HEro AMbXHOCTHO NMue - KOoraTo ToBa € HeobxoauMo 3a 3almuTa Ha
HaUWOHaNHaTa CUrypHOCT;

9. (m3m. n pon. - B, 6p. 66 ot 2023 r., B cuna ot 05.08.2023 r.) n3nbnHUTENHMKS
AVpeKTop Ha HauuoHanHaTa areHuMs 3a MpPUXOAMTE WM OMpaBOMOLWIEHO OT Hero
OJTEXXHOCTHO nvue - B ciydauTe no yn. 143e, an. 6, un. 269r, an. 2, un. 269n n 269c ot
[aHbyHO-OCUMIypUTENHUS npouecyaneH Koaekc.

(3) PailOHHUSIT CbAUSI Ce MPOM3HAcs MO MCKAHETO C MOTUBMPAHO PELUEHME B 3aKpUTO
3acefiaHMe He Mo-KbCHO OT 24 4yaca OT MOCTbMBAHETO My, KaTo onpegens cpoka 3a
pa3kpvBaHe Ha cBegeHusTa no 4n. 90, an. 2. PeweHVeTO Ha CbAa He MOANEXM Ha
obxxanBaHe.

(4) Mo nuUCMeHO MCKaHe Ha AMpekTopa Ha HaumoHanHaTa cneacteeHa cnyxba, Ha
npeaceaaTtens Ha [JbpxaBHa areHuusl ,HaumoHanHa CUrypHOCT" WM Ha rNaBHUSI CeKkpeTap
Ha MUWHUCTEpPCTBOTO Ha BbTpewHuUTe paboTV WMHBECTUUMOHHUTE MOCPeAHMUM NpeaoCcTaBsaT
NMHMOPMaUNs 3a HaNUMYHOCTUTE U ABMXKEHMETO MO CMETKUTE Ha ApyxectsaTa ¢ Haa 50 Ha
CTO AbpXXaBHO M/ 0BLIMHCKO yyacTue.

(5) Mpun HannMume Ha AaHHM 3a OpraHu3MpaHa NPecTbiHa AeVHOCT WK 3a M3NMpaHe Ha
napv rnaBHUAT MPOKYPOP WM OMpPaBOMOLLEH OT Hero 3aMeCTHUMK MOXe Aa Mnoucka oT
WHBECTULUMOHHUTE NMOCPEeAHNUM Aa NPefoCTaBAT cBeaeHusaTa no Y. 90, an. 2.

(6) N3BbH cnyyamte no an. 1 - 5 WMHBECTUUMOHHUAT MOCPEAHUK npeaocTaBst
MHdOpMauns 3a (PUHAHCOBUTE MHCTPYMEHTM M MApUYHUTE CpeacTBa Ha KAMEHTUTE Ha
Ha3HayeHMTe OT CbAa CUMHAOMUM 3@ UenuTe Ha WU3Mb/IHEHME Ha (QyHKUMUTE MM B
NPOM3BOACTBA MO HECLCTOSITENHOCT M Ha OpraHuTe MO MNpPecTpyKTypupaHe no 3akoHa 3a
Bb3CTaHOBSIBAHE W MpPeCcTpPyKTypupaHe Ha KpeauTHU WHCTUTYUMU W UMHBECTULMOHHM
nocpeaHuun. MHdopMaumsTa, KoSTo MOXe Aa ce NpeaocTaBn No peaa Ha uspedyeHue nbpeo,
ce ornpegens ¢ Hapeaba.

Paspen V

C'bXpaHEHVIe Ha KJ/IMEHTCKM aKTUBU

CbXxpaHeHue Ha KIIMEHTCKN akTMBW. OrpaHMyeHus 3a NoN3BaHETO Ha KIIMEHTCKU akTUBU

Yn. 92. (U3m. - B, 6p. 83 o1 2019 r., B cuna ot 22.10.2019 r.) (1) NHBECTULIMOHHUSAT
MOCPEAHMK, KOMTO AbpXWM (DMHAHCOBM WHCTPYMEHTM M MApUYHWM CPEACTBA Ha KIIMEHTMH,
npeanpveMa Mepku 3a 3almTa Ha npaBaTa Ha COBCTBEHOCT Ha K/IMEHTUTE CU BbpXy Te3n
aKTUBM.

(2) WVIHBECTMUMOHHMAT NOCPeAHUK € AJbXEeH Aa oTAenn CBouTe  (PUHAHCOBM
WMHCTPYMEHTU M MAapUYHWN CPEACTBA OT Te3WN Ha KIMEHTUTE CU. MIHBECTULMOHHUAT NOCPEeaHNK
He OTroBapsl nNpea KpeauTopuTe cu C (PUHAHCOBUTE UHCTPYMEHTU M MapUYHUTE CpeacTBa Ha
CBOMTE K/MEeHTU. He ce ponycka NpuUHyaAUTENHO M3Mb/HEHWE BbPXY NapuyHUMTE CpeacTsa U
(p1MHaHCOBUTE MHCTPYMEHTU Ha KIIMEHTU 3a 3a4b/HKEHUSA Ha MHBECTULIMOHHUSA NOCPEAHUK.

(3) VIHBECTULIMOHHUAT MOCPEAHNK HE MOXE Aa U3MNon3Ba (PUHAHCOBU MHCTPYMEHTM Ha
CBOWUTE KIMEHTU 3a CcOBCTBEHA CMETKa, 3@ CMETKa Ha APYrn CBOWM KIIMEHTU WK 3a CMETKa Ha
KOETO M [a e [Apyro Sunue OCBEH C M3PUYHOTO CbriacMe Ha KIMeHTa W Mpu yCrioBuS,
onpeaeneHu ¢ Hapeaba.

(4) (U3m. - OB, 6p. 83 ot 2019 r., B cuna oT 22.10.2019 r.) WHBECTULMOHHUST
NoCpefHUK He MOXe Aa M3Mon3Ba 3a CobCTBeHa CMeTKa MapuyHU CPeaCcTBa Ha KIMEHTW.
M3nckBaHETO MO wu3peveHne MbpBO He ce npwunara 3a 6aHkuTe - WHBECTULMOHHM
nocpeaHuum.

(5) HepencTBuUTeNHO CNpsIMO K/IMEHTA € NpuxXBallaHe, ydpeasiBaHe Ha obesneyeHue,
KaKTO M ApYyrv AeNCTBMSI MO OTHOLIEHME HA HErOBM (DMHAHCOBM UHCTPYMEHTU WU/UNM NapUyHM
CpeacTsa, B pe3ynTaT Ha KOWUTO TpeTo nuvue npuaobuvea npaBo fa ce pasnopexga C
(pMHaHCOBUTE MHCTPYMEHTU M/UNWN NAapUYHU CPeACTBa Ha K/MEHTa, C uen yaoBneTBopsiBaHe



Ha B3eMaHe, KOETO He € CBbp3aHO CbC 3aAb/DKEHWE Ha KIMeHTa WM C YCiIyrute,
NpefocTaBsHU OT WHBECTULMOHHWS MOCPEAHUK Ha KaveHTa. M3peuyeHne nbpBO He ce
npunara, B ClyYyauTe, KoraTo Te3W [JEWCTBUS  MpPOM3TMYAT OT  MPWUIOXWUMOTO
3aKOHOAATE/NICTBO B TpeTa AbpXXaBa, KbAETO ce AbpXaT (MUHAHCOBUTE WMHCTPYMEHTU u/unu
napu4HM CpeacTBa Ha KIMeHTa.

CbxpaHeHue Ha Napu4Hn CpeacTBa Ha KITMEHTU

Yn. 93. (1) NHBECTUUMOHHUAT NOCPEAHUK Aeno3upa napuvHuTe CpeacTBa Ha cBOUTe
K/IMEHTWN BbB:

1. ueHTpanHa 6aHka;

2. KpeauTHa WMHCTUTYUMSsl, NIMUEH3MpaHa Aa M3BbpLUBa AEMHOCT CbrlacHO 3akoHa 3a
KpeaAUTHUTE MHCTUTYLMKN, CbOTBETHO CbIIACHO M3MCKBaHMATA Ha Aupektuea 2013/36/EC;

3. KpeanTHa MHCTUTYUMS, NLUEH3NpaHa B TpPeTa AbpXXasa;

4. kBanuduumnpaH oHA, Ha Napu4HKs nasap.

(2) N3nckBaHeTo no an. 1 He ce npunara 3a 6aHKuMTe - MHBECTULUMOHHWU NOCpeaHuLUM,
BbB BpPb3Ka C BJIOrOBETE MO CMMCb/A HA 3aKOHA 3@ KPeaUTHUTE MHCTUTYUWM, BOAEHU Mpu
TAX.

(3) IHBECTULIMOHHUAT MOCPEAHWK MOXE Aa [eno3vpa NapuyHuUTe CpeacTBa Ha CBOUTe
KNMEeHTU B Nvua No an. 1, ¢ KOMTO ce siBsiBa CBbP3aHO fnue, Nnpu ycrnoBus U Mo peg,
onpegeneHu ¢ Hapeaba.

(4) Korato KpeauTHaTa MHCTATYyUMs no an. 1, 7. 2 wiam 3 u3BbplIBa AEAHOCT Ha
TeputopusiTa Ha Penybnvka bbnrapusi, MIHBECTULMOHHUAT NOCPEAHMK CbXpaHsiBa NapuyHuTe
CPeAcTBa Ha K/MEHTUTE MO MHAMBUAYASIHU CMETKN Ha KIMEHTUTE WU MO KIIMEHTCKN CMETKU
KbM CMETKa Ha UHBECTMLMOHHUS NOCPEeAHWK.

(5) Opyrv v3NCKBaHWS BbB Bpb3Ka C YC/IOBUSITA M peda 3@ CbXpaHEHWE HA MapuyHM
CpeAcTBa Ha K/IMEHTU ce onpeaensT ¢ Hapeaba.

CbxpaHeHne Ha HGUHAHCOBU MHCTPYMEHTWN Ha KITMEHTU

Yn. 94. (1) NHBECTULMOHHUAT MOCPEAHUK CbXpaHsiBa (OMHAHCOBUTE MHCTPYMEHTU Ha
CBOMTE K/IMEHTU B Aeno3uvTapHa WHCTUTYLUMS MO K/IMEHTCKM CMETKM KbM CMeTKaTa Ha
NHBECTULUMOHHUS NOCPEAHWNK WX MO CMETKM, OTKPUTU KbM CMeTKaTa Ha TPETo nmue.

(2) Opyrv U3NCKBaHWA BbB Bpb3Ka C YC/IOBUSTA M peaa 3a CbXpaHeHue Ha (hMHAHCOBU
WHCTPYMEHTU Ha KJIMEHTU ce onpeaensT ¢ Hapeaba.

OrpaHunyenns npu ydpeassaHe Ha PUHaHCOBK obe3neveHuns

Yn. 95. (1) NHBECTUUMOHHUAT NOCPEAHUK HE MOXe [a CK4YBa C HenpodeCcMoHanHu
KIMEeHTN Aorosopu 3a MHaAHCOBM obe3rneyveHnst C npexBbpfisiHe Ha COBCTBEHOCTTa BbpXy
obesnedeHneTo € uen obesnevyaBaHe Ha HacTosiwu, Gbaewmn, onpeaeneHun, YCNOBHU Wn
OYaKBaHW 3a4b/HKEHNS Ha KIINEHTa.

(2) Dpyrn v3nckBaHMs BbB Bpb3Ka C YCIIOBUSATA U peda 3a yypeasiBaHe Ha (PUHAHCOBM
obesneyeHuns ce onpegensT ¢ Hapeaba.

Paspen VI
Cnoco6u 3a npueMaHe Ha KJIMEHTCKU HapeXaaHus. 3anucu Ha

Tenec|30|-||-m Pa3roBopv " €J1IeKTpoOHHa KOMYHUKaLUuns

Cnocobu 3a npueMaHe Ha HapeXxaaHus Ha KINEHTU

Yn. 96. (1) lMprvemMaHeTO U MHUUMMPAHETO OT WHBECTUUMOHHUS NOCPEAHUK Ha
TenedoHHM pa3roBopy U CbOBLLEHMS MAM HA Pa3roBOPU M CbOBLLEHMSI Ype3 eNneKTPOHHM
Cnocobun 3a KOMyHMKaAUMSl, KOUTO Ce OTHACAT A0 CK/OYBAHETO Ha CAENKM 3a CobCcTBeHa
CMeTKa WIn C NPUEMAHETO, NpeaaBaHeTO M U3MbJIHEHMETO Ha HapeXAaHus Ha KIIMEeHTH, ce
M3BbPLIBAT 4pe3 TexHuyecku CcpeacTtsa W anapaTypa, onpegeneHn 3a uenta oOT
WHBECTULUMOHHUS MOCPEeAHMK W/MNW NpefoCTaBEHW Ha pPa3rooXeHWe Ha CbOTBETHUTE
CNYXWUTENN AW APYTW LA, U3BBbPLLBALLM TE3UN AEUCTBUSA 3@ MHBECTULIMOHHMS NOCPEAHMK.

(2) VIHBECTUUMOHHUAT MOCpeaHuK npeanpyeMa HeobxoaMMuTe MepkuM C uen da He
[JOMNyCHe TMpUEMAHETO W WHULUMMPAHETO Ha TenedoHHM pa3roBOpM W  eNeKTPOHHA



KOMYHMKauus no an. 1 ypes U3non3BaHETO Ha TEXHUYECKM CPEACTBA U anapaTypa, pas/ivyHu
OT onpeaeneHnTe 3a UenTa OT MHBECTULUMOHHUSA NOCPEAHUK.

(3) VIHBECTUUMOHHUAT MOCpeaHUK YBeAOMSIBa CBOUTE K/MEHTW, 4Ye TenedoHHUTE
pa3roBOpy W €NeKTPOHHATa KOMYHMKauMsa C T9X CbrhlacHoO an. 1 we ce 3anucear.
3aAb/DKEHNETO MO M3peyeHue MbpBO Ce CYUTa 3@ WU3Mb/HEHO, KOrato WHBECTULMOHHUAT
NnocpeaHnK € yBedOMU/T KIMEeHTa eAHOKPATHO Mpeau HavanoTo Ha NpefoCcTaBsAHETO Ha
MHBECTULIMOHHWTE YCNyrn. MHBECTULMOHEH MOCPEAHMK, KOUTO HE € M3MbJIHWIA U3UCKBAHETO
Mo M3peyeHue MbpBO, HSIMA MPaBO [a W3BbpLIBA WMHBECTMUMOHHM YCIYrM W AEAHOCTU
nocpeacTsoM TenedoHHa UK Apyra KOMyHUKaUMs CbriiacHo an. 1, CBbp3aHu C NpUEMaHETo,
NPeAaBaHETO U U3Mb/IHEHNETO HA HAPEXAaHUS Ha KIIMEHTMU.

(4) HapexpaHus Ha KAMeHTU MoraT Aa ce noAaBaT OT K/MEHTUTE Ha MHBECTULMOHHUS
nocpeaHMK M 4Ype3 crnocobu, pasnnMyHM OT MOCoYeHWUTe Mno an. 1, mpu ycnosue 4Ye ca
noJageHW Ha TpaeH HOCUTeN WM ca AOKYMEHTUpaHW Ha TpaeH HocuTesn, Korato ca
noAaZieHn B NPUCBbCTBMETO Ha K/MEHTa. HapexaaHusaTa no uspeveHune nmbpso Le ce cyutaT
3a PaBHOCTOMHM Ha HapeXaaHuaTa, NoAaAeHn CbrnacHo an. 1.

3anucn Ha TenedoHHM Pa3roBOpU N eNeKTPOHHA KOMYHUKaUmMs

Yn. 97. (1) VHBECTULMOHHUAT MOCPEAHMK M3rOTBA U CbXpaHsSBA 3anvCu Ha BCUYKK
TenedoHHN pa3roBOopu U CbOBLLEHMS MAM HA Pa3roBOPM U CbOOLLEHUS Ype3 eNeKTPOHHU
CNocobmn 3a KOMYHMKaLMS, KOUTO Ce OTHAcAT A0 CKIOYBAHETO Ha CAenKM 3a cobcTBeHa
CMETKa WU C NPUEMAHETO, MpeaaBaHEeTO U U3MbJIHEHMETO HA HApPeXAaHUs Ha KI/IMEHTH,
He3aBMCMMO OT TOBa Aa/iv CAENKaTa e CKoYeHa.

(2) [oKkyMeHTUTe W 3anucuTe, MU3roTBeHuM CbrnacHo an. 1 wu un. 96, an. 3, ce
NPeAoCTaBAT HAa CbOTBETHUSA KJIMEHT MpPU MOUCKBAHE M Ce CbXpaHsiBaT OT WHBECTULMOHHUS
NoCpefHUK 3a MnepuoA He Mo-Manko OT 5 rogvHuM OT TAXHOTO Cb3AaBaHe. 3aMeCTHMK-
npeacefaTendat MOXe Aa onpeaenu rno peda Ha 4. 276 no-gbnbr nepuoj 3a CbXpaHsBaHe
Ha AOKYMEHTUTE M 3anucuTe, KOWTO HEe MOXe Aa € MO-Ab/ibl OT 7 FOAMHWU OT TSXHOTO
Cb3JaBaHe.

MNpunaraHe Ha U3NCKBaHWUSATA CNPSMO KJIOHOBE HAa MHBECTULMOHHU MOCpeaHULM

Yn. 98. M3nckBaHuaTa no yun. 96 n 97 ce npunarat 1 3a K/IOHOBETE Ha MHBECTULIMOHHU
nocpeaHNLM, M3BBLPLUBALLM AEMHOCT Ha TeputopusaTa Ha Penybnuka Bbwarapus, 3a caenkure
1 onepaunnTe, N3BbPLLEHN YpE3 KIIOHOBETE.

Paspnen VII

Cb3naBaHe u npeanaraHe Ha () HAHCOBU MHCTPYMEHTHU

BbTpelHa opraHn3aumns npyn Cb3AaBaHETO Ha (PUHAHCOBU MHCTPYMEHTU

Yn. 99. (Jon. - OB, 6p. 51 ot 2022 r.) (1) VHBECTUUMOHEH MNOCPEAHUK, KOMTO
eMuTMpa, pa3paboTBa WM MO APYr HA4YWH Cb3AaBa C Uen npofaxba Ha KpauHW KIIMEHTM
(PMHAHCOBM WHCTPYMEHTH, BbBEXAA M NOAABPXKA MPOLECM U BbTPELIHOOPraHU3aLMOHHM
MexaHu3Mn 3a opobpsiBaHe Ha BCEKM HOB (DMHAHCOB WMHCTPYMEHT MAM Ha 3HauuTenHa
NpOMsiHa B CbLLECTBYBaLY Beye (MHAHCOB MHCTPYMEHT, Mpeaun Aa e npeanaraH 3a npoaaxba
Ha KINEHTUTE.

(2) Ha opobpsiBaHe CbrnacHo an. 1 noanexu v onpeaensHeTo Ha uenesaTta rpyna ot
KpalHW KIMEHTU B PpaMKWTE Ha CbOTBETHATa KaTeropus KAMEHTU 3a BCEeKM (UHAHCOB
MHCTPYMEHT, KaKTO M OLeHKaTa Ha BCUYKM OTHOCMMM PUCKOBE 3a Tasu Lenesa rpyna u
cTpaTernsTa 3a pasnpoCTpaHsiBaHE Ha Te3n (UMHAHCOBM MHCTPYMEHTM, KOSTO Tpsbsa Aa e
CcbobpaseHa C XapaKkTepPUCTUKUTE Ha LeneBaTa rpyna KaveHTy.

(3) OMHAHCOBUTE MHCTPYMEHTU, Cb34aBaHW OT UHBECTULMOHHWS NOCPEAHWK, Noanexar
Ha nepuvoanyeH npernea C Uen yCTaHOBSIBAHE HA HOBOBbB3HWMKHANM OBCTOATENCTBA, KOUTO
MoraT Ja MoB/MSIAT CbLUECTBEHO BbPXY MOTEHUMANHUTE PUCKOBE 3a KIMEHTUTE OT LienesaTa
rpyna. WMHBECTULMOHHMAT NOCPEAHVK M3BbLPLUBA OLEHKA AN (PUHAHCOBUSAT WMHCTPYMEHT
nNpoAb/HKaBa fa OTroBaps Ha HyXAMTE Ha UeneBata rpyna K/IMEHTH, KakTo 1 Aanu
onpegeneHarta cTpaTerns 3a pa3npocTpaHeHne e ageKkBaTHa.



(4) IHBECTULIMOHHUMST MOCPEAHWUK NPeaoCcTaBs Ha BCAKO NMLUE, KOETO pa3npocTpaHsiBa
Cb34afeHn OT Hero (UMHAHCOBM WHCTPYMEHTH, usnata HeobxoaMma wHdboOpMauus 3a
(PUHaAHCOBMTE MHCTPYMEHTM M 3a npoueca Ha opobpsiBaHe no an. 1, BKAKYUTENHO
onpeaeneHaTta Lenesa rpyrna ot KJIMEeHTU 32 CbOTBETHUS (PUHAHCOB MHCTPYMEHT.

(5) (Hoea - B, 6p. 51 ot 2022 r.) IHBECTMLUMOHHUAT nocpeaHuK ce ocBoboxaaBa OT
N3UCKBaHUATA, MOCOYeHN B an. 1 - 4, Korato npefoctaBsHaTa OT Hero MHBECTUUMOHHA
ycnyra e cBbp3aHa ¢ obnuraumm 6e3 apyr BHeApeH AepumBaT OCBeH knay3a ,make-whole"
nnn Korato (MHAHCOBUTE MHCTPYMEHTU Ce npeanarat UAn pasnpoCcTpaHaBaT M3KIOYUTENTHO
Ha MpUeMINBN HACpPeLLHN CTPaHu.

MNpennaraHe Ha Cb3faeHN OT TpeTU nnua GUHAHCOBM UHCTPYMEHTU

Yn. 100. Korato MHBECTULMOHHUAT NOCPEAHMK Npeasara nnm npenopbysa GUHaHCOBU
WMHCTPYMEHTWN, KOUTO HE Ca Cb3AaZeHun OT Hero, npeanpvema HeobxoaMmuTe Mepku, 3a Aa
noslyyn CbOTBETHaTa MH@OpMauMsa CbrnacHo yn. 99, an. 4 n ga e HaaneXxHo 3ano3HaT C
XapaKTepUCTUKNTE Ha (DMHAHCOBMS MHCTPYMEHT WM C OnpeaeneHaTa ueneBa rpyna KiaveHTu
3@ UHCTPYMEeHTa.

Opyrn n3mnckeaHus

Yn. 101. [Ipyr1 n3mcKkBaHWS BbB BPb3Ka CbC Cb3[ABAHETO W Pa3npOCTpaHSABaHETO Ha
(pMHAHCOBN MHCTPYMEHTU Ce onpeaensT ¢ Hapeaba.

lhaBa ocMma
CUCTEMU 3A TbPIoBms
Paspenl

U3nckBaHuA NpyU aITOPUTMUYHA TbProBus

MN3nckBaHUSA KbM CUCTEMUTE 3a TbpProBus

Yn. 102. (U3M. u pon. - OB, 6p. 54 ot 2025 r.) (1) IHBECTMUMOHEH NOCPEAHUK, KOMTO
M3BbLPLIBA anropuTMUYHA TbproeBusi, TpsbBa pfa pasnonara C edeKTUBHU CUCTEMU W
MEXaHU3MM 33 KOHTPOSI Ha pucka CbObpasHO M3BbpLIBaHaTa OT HEro AEMHOCT, KOUTO
rapaHTMpar, 4e CUCTEMUTE MY 3a TbProBus:

1. (pon. - OB, 6p. 54 ot 2025 r.) ca ycToMuMBM U ca C HeobxoauMKsl KanauuTeT B
CbOTBETCTBME C U3nckBaHusATa Ha rnaea II ot PernameHT (EC) 2022/2554;

2. paboTaT npu onpeaeneHy NoAXoAsLWM NparoBe 1 IMMUTU 3a TbproBus;

3. He gonyckaT Aa ce noAaasaT rpewHN HapeXaaHus unu rno Apyr Ha4yvH He Joryckar
CMyLLeHNs BbB (DYHKLMOHUPAHETO Ha nasapa;

4. He MoraT Aa ce M3MNon3BaT 3a Lenn, KoMTo npotmeopedat Ha PernameHt (EC) NO
596/2014 nnu Ha npaBunaTta Ha CbOTBETHOTO MSACTO HA TbProBusl, C KOETO Ca CBbP3aHu.

(2) (U3m. - OB, 6p. 54 ot 2025 r.) NHBECTUUMOHHMAT NOCPEaHVK NpueMa u npunara
eeKTUBHM MNpaBuWIa 3a OCUTypsiBAaHE Ha HEMPeKbCHAaTOCT Ha AeMHOCTTa MpW CpUB Ha
CUCTEMUTE MYy 3@ TbProBus, BKIIOUYUTENHO MOSIUTMKA U MJIAHOBE 3@ HENPEKbCHATOCT Ha
paenHoctta Ha WMKT M nnaHoBe 3a peakuuss M Bb3cTaHoBsiBaHe Ha WKT, cbCcTaBeHu B
cboTBeTcTBMe C 4n. 11 oT PernameHT (EC) 2022/2554, n rapaHTupa, 4e cuctemuTe My ca
MOAJSIOXKEHW Ha MbJIHU M3NUTBaHUA U ce HabnodasaT Mo NOAXOAAL HAauYMH, 3a Aa Ce OCUrypu
Cna3BaHeTO Ha oblMTe M3MCKBaHWSA, NpeaBMAEHU B TasW afiMHEs, KaKTo M Ha ocobeHuTe
n3nckBaHus, npeasuaenn B rnasu II n IV ot PernameHT (EC) 2022/2554.

YBegoMaBaHe Ha KOMMNETEHTHUSA OpraH

Yn. 103. (1) HBeCTMUMOHEH NOCPeAHUK CbC cepanuule B Penybnuka Bbnrapusi, KOMTo
Bb3HaMepsiBa Aa U3BbpLUBA a/irOPUTMMYHA TbProBus B [pyra Abp)KaBa Y/eHKa, yBeaoMsBa
npeaBapuUTE/IHO KOMUCUSITA M KOMMETEHTHUSA OpraH Ha MACTOTO Ha TbproBusi, Ha KOETO
WMHBECTULUMOHHUAT NOCPEAHUK e M3BbPLUBA a/irOPUTMUYHA TbpProBUsi B KA4eCTBOTO CU Ha
YSIeH UM YYaCTHUK Ha MSICTOTO Ha Tbprosus.

(2) VIHBECTMUMOHEH NOCPeAHUK OT AbpXKaBa Y/eHKa, KOMTO Bb3HaMepsiBa [a M3BbpLUBa
aNnropuTMMYHa TbProBusi Ha MSACTO Ha TbproBus B Penybnuka Bbnrapus, ysenoMsiBa



npeaBapuUTeNIHO 3@ TOBA KOMUCKUATA U KOMMETEHTHUS OpraH Ha CBOSITA AbpXXaBa Y/ieHKa Mo
npounsxoa.

(3) B cnyyanTte no an. 1 n 2 npeaBapuTenHOTO yBeAOMsIBaHe A0 KOMUCUATA CbabpiKa
cnepgHata uHdopmauus:

1. onucaHue Ha ecTecTBOTO Ha CTpaTernvTe 3a aNropuTMUYHA TbProBus;

2. 0aHHW 32 napaMmeTpuTe WK NMMUTUTE 3a TbProBuATa, 3a/I0XKEHN B cucTeMmaTa 3a
Tbpro.us;

3. OaHHM 3@ OCHOBHWUTE MEXaHW3MW 33 KOHTPOS Ha pucka M 3a Cna3BaHe Ha
M3nCKBaHUsATa no un. 102, n

4. noapobHa nHdopMaums 3a U3BbPLUEHUTE TECTOBE Ha CUCTEMUTE HA MHBECTULIMOHHUS
NOCpeaHUK.

(4) KomucusaTa 3a pMHaHCOB Haa30p MOXe Aa U3MUCKBa OT MHBECTULMOHHUSA MOCPEeaHUK
no an. 1 pegoBHO MNM MHUMAEHTHO Aa NpefocTtaBs MHpopMaumsaTa no an. 3, Kakto U no
BCSKO BpeMe [a MU3NCKBa OT Hero AOMb/HUTENHa MHMOpMauMs 3a U3BbplUBaHaTa OT Hero
aNrOpUTMUYHA TbProBysS U U3NON3BaHUTE 3a LeNITa CUCTEMM.

(5) Tpn nouckBaHe OT KOMMETEHTEH OpraH Ha MSACTO Ha TbproBusi, Ha KOETO
NHBECTULMOHHUAT NOCpeaHuK OT Penybnuka bunarapust n3sbpluBa anropuTMUYHa TbproBusi B
KauyeCTBOTO CW Ha YNeH WM YYacTHUMK Ha MSACTOTO Ha TbproBus, KOMUCUSATa NpeaocTass
NMHbOpMaunsaTa, nocoveHa B an. 3 U 4, KOATO € NosyyYnna oT UHBECTULMOHHUS MOCPEAHNK,
N3BbPLUBALL a/ITOPUTMUYHA TbProBus.

CbXpaHeHune Ha MHdOopMaUmMsa OTHOCHO anropuTMMYHaTa Tbproeus

Un. 104. (1) NHBECTULUMOHHMAT NOCPEAHMK CbXpaHsiBa usniaTta nHdopMaums, CBbp3aHa
C M3Mb/HEHNETO Ha U3MUCKBaHMATa No yn. 103, HeobxoavMa da yAoOCTOBEPU U3Mb/IHEHUETO
Ha M3MCKBaHMSATa Ha 3aKOHa.

(2) WHBECTMUMOHEH MOCPeAHMK, KOWTO npwuiara BUCOKOYECTOTEH CMocob 3a
aNnropuTMMYHa TbProeus, CbxpaHsiBa BbB dopmat, onpeaeneH ¢ Aenervpad pernameHT (EC)
2017/589 Ha Komucuata ot 19 tonmn 2016 r. 3a gonbneaHe Ha AupektuBa 2014/65/EC Ha
EBponeiicknsa napnamMeHT UM Ha CbBeTa MO OTHOLIEHWE Ha perynaTtopHUTE TEXHUYECKM
CTaHAAPTM 3a onpefensiHe Ha OpraHn3auMOHHUTE W3UCKBAHWUS KbM  WHBECTULMOHHUTE
nocpeaHnUn, KOUTO M3BBbPLUBAT anroputMmnyHa Teprosus (OB, L 87/417 ot 31 mapt 2017 r.),
HapuyaH no-HaTaTbk ,JenermpaH pernameHt (EC) 2017/589", TO4WHa wHdoOpMaums B
XPOHOMOMMYEH pef 3@ BCUYKM MOAAAEHU HapexXAaHus, BKIKOYUTENHO 3@ OTMEHSIHE Ha
HapeXaaHus, 3a U3Mb/IHEHUTE HapeXaaHus U KOTMPOBKUTE Ha MecTaTa Ha TbProBusi.

(3) VIHBECTUUMOHHMAT MoCpeaHuK npeaocTaBs MNpu MOUCKBAHE OT  3aMeCTHMK-
npeaceaatens nHdopmauusaTa no an. 1 m 2.

ANropyTMUYHA TbProBuUs Npu CneaBaHe Ha MapKeT MEWKUHI cTpaTeruns

Yn. 105. () VIHBECTULUMOHEH MOCPEAHMK, KOMTO M3BBLPLUBA aJrOpUTMUYHA TbproBus
npu creaBaHe Ha MapKeT MENKMHI CTpaTerusi, U3MbJHsIBa CNEAHUTE U3NCKBAHUS:

1. peliicTBa KaToO MapKeT MEeVKbp HeMpekbCHATO B OnpeaenieH MHTepBan oT paboTHWUTe
YyacoBe Ha MSACTOTO Ha TbproBusi (OCBEH NPU M3KOUMTENHM OBCTOATENCTBa) U MO TO3M
HauYMH OCUrypsiBa perynsipHo 1 npeasuaMMo NMKBUAHOCT Ha TOBA MSCTO HA TbproBus;

2. € CK/Io4UN A0roBOp C MSICTOTO Ha TbproBus, B KOMTO Ca OnpeaeneHn Hau-Masnko
3aA4b/HKEHNSTA My CbIacHO T. 1, u

3. pa3nonara ¢ edeKTUBHM CUCTEMW U MEXAaHU3MWM 33 KOHTPOS, 3a Aa rapaHTupa, 4e
M3MbJIHSBA MO BCSKO BpEME CBOUTE 3aAb/HKEHWUs No Aorosopa Mo T. 2.

(2) 3a uenute Ha TO3M pa3aen MHBECTUUMOHHUST MOCPEAHVK CrieaBa MAapKET MENKWUHT
CTpaTerusi, Korato B Ka4ecTBOTO CU Ha YEH WM KaTo YYaCTHWK Ha eHO UK noseye MecTta
Ha TbproBusi, NPV CAENKM 3a COBCTBEHa CMeTKa eAHOBPEMEHHO 0651BSiIBa TBbPAWN KOTUPOBKK
LKynyBa" u ,npogasa" 3a CpaBHMM 06eM W Ha KOHKYPEHTHM UeHW 3a ¢UHAHCOBU
WHCTPYMEHTN Ha €dHO WW MOoBeYye MeCTa Ha TbproBus, KaTo MO TO3M HAYMH OCUrypsiea
peaoBHO M MOCTOSIHHO IMKBUMAHOCT 3a na3apa.



(3) Opyrn M3nCcKBaHMSA BbB BPb3Ka CbC 3aAb/MKEHNETO Ha MHBECTULMOHHMS NOCPEAHNK
[a CKIYM A0roBop Mo an. 1, T. 2 € MACTOTO Ha TbproBusl, CbAbpPXaHMETO Ha AOroBopa,
cnyyamTe, B KOUTO MSCTOTO Ha TbProBus € 3aAb/DKEeHO Aa npwuiara cXxemMa 3a MapkeT
MEWNKWHT, KaKTO U Clly4auTe, B KOMTO Ca Hanuue U3KIIOUMTENHM 06CTOATENCTBA CbIIacHo an.
1, ce onpepenat ¢ AdenernpaH pernameHT (EC) 2017/578 Ha KomucuaTa ot 13 toHn 2016 .
3a AonbrBaHe Ha AupektmBa 2014/65/EC Ha EBponeiickus napnaMeHT u Ha CbBeTa OTHOCHO
nasapute Ha (PMHAaHCOBU MHCTPYMEHTM BbB BPb3Ka C perynaTopHUTe TEXHUYECKN CTaHAapTy,
C KOUTO Ce YTOYHABAT U3MCKBAHMSATA 3a CropasyMeHusTa M CxeMuTe 3a noaabpkaHe Ha
nasapa (OB, L 87/183 ot 31 mMapt 2017 r.), Hapu4yaH no-HaTaTbKk ,JenervpaH pernameHT
(EC) 2017/578".

3aab/MHKEHNS NPU OCUIypsiIBAHE Ha NPSIK eNeKTPOHEH AOCTbM A0 MSICTO Ha TbproBus

Yn. 106. (1) IHBECTULUMOHEH MOCPEAHWNK, KOUTO OCUrypsiBa NPSiK €1EKTPOHEH AOCTbN
A0 MSCTO Ha TbproBus, pasnosnara ¢ ePeKTMBHU CUCTEMU U MeXaHU3MKU 3a KOHTPOs, KOUTO
OCUrypsBaT MU3Mb/IHEHUETO Ha CIeAHUTE N3UCKBAHUS:

1. n3BbpLIBa Ce OLEHKa, KAaKTO W pefoBeH npernes Ha OueHKaTa Ha KIWEeHTUTe Aanwu
ycnyrata € YMecTHa 1 uenecbobpasHa 3a TsX;

2. KIMeHTUTe, NOoN3BawmM ycayrata, He MoraT [Ja HaaBMWAT CbOTBETHUTE
npeaBapuTeNHO 3aafieHn NparoBe 3a TbProBUst U KPeaUTHU IMMUTK;

3. WHBECTUUMOHHMAT MNOCpPeaHVK HaANeXHO HabniogaBa wM3BbplUBaHATa TbproBust OT
KIMEeHTUTe, NoN3Balm ycniyrarTa;

4. MexaHuM3MUTE 3a KOHTPOST Ha pWUCKa He AOMYCKaT M3BbpLUBAHE Ha CAESIKU, KOUTO
MoraT Aa Cb3[adaT pPUCKOBE 33 MHBECTULMOHHMSA NOCPeaHuK, Aa AoBeaaT A0 CMYLUEHUS BbB
(PYHKUMOHMPAHETO Ha Masapa, WK Ha CAeNKU, KOUTO ca B npotusopeune ¢ PernamenTt (EC)
N2 596/2014 nnu ¢ NpaBunaTa Ha MSICTOTO Ha TbproBus.

(2) VIHBECTMUMOHEH NOCPEeAHMK, KOWTO HE € W3Mb/HWA €AHO WIM oBevye OT
3ab/DKEHNSTA CM MO an. 1, He MOXe [a OcurypsiBa Npsik €feKTPOHEH AO0CTbM A0 MSICTO Ha
Tbprosusi.

(3) VIHBECTUUMOHHMAT MOCPEAHUK OTroBapsl 3a WM3MbJIHEHUMETO HA WM3UCKBAHWUSTA Ha
3aKOHa M Ha npaBunata Ha CbOTBETHOTO MSACTO HA TbProBus OT KIIMEHTUTE, Ha KOMUTO
npeaocTaBs yciyrata no OCUrypsiBaHe Ha Mpsik efeKTPOHEH AO0CTbM A0 MSACTO Ha Tbprosus.
MNHBECTUUMOHHMAT NOCpeaHVK M3BbpLIBaA HabnogeHne Ha CKAYBAHUTE OT Te3u KIIMEHTU
CAENKN C Uen YCTaHOBSIBAHE Ha HapyleHMs Ha W3MCKBAHMUSTA MO M3peyvYeHne MbpBeo,
HenpaBOMepHa TbpProBUsi WM Ha NOBEAEHWEe, KOMTO MOXEe Ja Ca CBbp3aHM C Ma3apHu
3710ynoTpebun 1 3a KOMTO yBeaoMsIBa KOMUCUSTA.

(4) VIHBECTULMOHHMAT NOCPEeAHNK OCUrypsiBa Ha K/IMEHTA MNPSIK eeKTPOHEH AOCTHLMN A0
MSCTO Ha TbproBusi Bb3 OCHOBA Ha NMUCMEH AOroBop. B goroBopa ce ypexaaT OCHOBHUTE
npaea W 3agb/HKeHMS BbB BPpb3Ka C NPeAoCTaBSAHETO Ha ycnyrata, KakTo WU YC/IOBUETO, 4e
WHBECTULMOHHMAT NOCPEeAHMK HOCK OTrOBOPHOCT 3a Cra3BaHe M3WCKBAHWUSTA HA 3aKOHA M Ha
npasBuniaTa Ha MSICTOTO Ha TbProBuUsl OT CTPaHa Ha K/MEHTa.

(5) IHBECTULIMOHHUSIT NOCPEAHMK, KOUTO OCUIypsiBa NPSIK ENEKTPOHEH AOCTbM A0 MSICTO
Ha TbproBusl, yBeAOMSIBA 3a TOBA KOMUCMSITA B CPOK A0 TPU AHM OT NpeaoCTaBSAHETO Ha
AOCTbMNA, KAKTO M KOMMETEHTHWS OpraH 3a HaA30p Ha MSACTOTO Ha TbproBusi, A0 KOETO
NOCPeAHUKDBT OCUrypsiBa NpsK eNeKTpoHeH AocTbn. C yBeAOMIEHUETO MO U3pedeHne nbpeo
WHBECTULMOHHMAT MNOCpPeAHMK NpeaocTaBss Ha KOMUCUSITA OMUCAHME Ha CUCTEMUTE WU
MEXaHM3MUTE 3a KOHTPON MO an. 1, KakTo M [oKasaTencrBa 3a MpUiaraHeTo uM.
OnucaHMeTo U aokKasaTencreata no M3peyeHne BTOPO Ce NpeaoCTaBsAT Ha KOMUCUSITA U Npu
nocneasalla NpoMsiHa B CUCTEMUTE U MEXAHM3MUTE 3@ KOHTPOS MO an. 1, B CPOK TpW AHW OT
npomsiHaTa.

(6) Tlpn nouckBaHe OT KOMMETEHTEH OpraH Ha MSACTO Ha TbproBusi, A0 KOETO
WHBECTULMOHHMAT  MNOCPEeAHMK NpeaocTaBs MpsiKk  €NeKTPOHEH  AOCTbl, KOMUCUSITa
npenocTass MHgopMaumaTa no an. 5.



(7) VHBECTULIMOHHUAT MNOCPeaHVK CbXpaHsaBa usnata uHdopMauumsi, Heobxoauma 3a
YCTaHOBSIBaHE M3MbL/IHEHMETO HA W3MUCKBAHUATA MO TO3M UfeH, Npu YCnoBusiTa U B
cpokoBeTe, onpeaenenun ¢ denermpaH pernameHt (EC) 2017/589.

3aab/mKEHNS NPY OCUIypsIBaHE Ha ycyra no KIMpUHC

Yn. 107. (1) NHBECTUUMOHEH MOCPEAHMK, KOMTO AEWCTBA KAaTO OCHOBEH KJIMPWHIOB
yneH 3a Apyru nuvua, npunara emMeKTUBHW CUCTEMM W MEXAHM3MM 3a KOHTPOJS, KOUTO
oCUrypsiBaT NnpefoCcTaBAHETO Ha ycnyrata Mo KIMPWMHN CaMOo Ha NMua, 3a KOWUTO ycyraTa e
noaxoAsiia M KOUTO OTroBapAT Ha MpeaBapuUTENIHO OnpedeneHn OT WMHBECTUUMOHHMSA
NOCPeAHUK KpUTEPUM W  WU3UCKBAHUS, Taka Ye [a Ca OrpaHU4YeHn pucKoBeTe 3a
NMHBECTULUMOHHUSA NOCPEeaHMK U 3a nasapa.

(2) IHBECTUUMOHHUAT MOCpPeaHWK No an. 1 ckaoyBa MUCMEH A0roBop C Nvuarta, Ha
KOMTO OCurypsiBa NpefoCTaBsHETO Ha yciyraTa no KIMPUHE, B KOMTO Ce ypexkaaT OCHOBHUTE
npasa W 3aib/DKEHNS BbB Bpb3Ka C NPeAOCTaBAHETO Ha Ta3u ycnyra.

[Apyru U3nckBaHna BbB Bpb3Ka C anirOpUTMUYHATA TbProsBus

Yn. 108. [pyrM wu3MCKBaHWS KbM BbTpELIHATa OpraHM3aumsl Ha AeMHOCTTa Ha
NHBECTULUMOHHUS NOCPEAHUK NPU U3BbPLUBAHETO HAa anropuTMUYHA TbProBus, BKIIIOYMTETHO
BMCOKOYECTOTHA a/IfOPUTMUYHA TbProBus, NP1 OCUIypsIBaHETO Ha MPSIK AOCTbM A0 MSCTO Ha
TbProBus, M3WCKBaHWS MpU CMOHCOpPUpPaH AOCTbM A0 MSACTO Ha TbProBWs, KakTo U npu
ocuUrypsiBaHe Ha ycnyrata no KAmpuHr ce onpegenst ¢ Jenernpan pernament (EC) 2017/589
n ¢ denernpaH pernameHT (EC) 2017/584 Ha Komucuata ot 14 tonm 2016 r. 3a Aonb/BaHe
Ha AupektnBa 2014/65/EC Ha EBponeickusi napnameHT M Ha CbBeTa MO OTHOLUEHWE Ha
perynaTtopHUTe TeXHUYeCKM CTaHdapTW, C KOUTO Ce YTOYHSBAT OpraHu3auMOHHUTE
N3MCKBAHMS KbM MecTaTa Ha Tbprosus (OB, L 87/350 ot 31 mapt 2017 r.), HapuyaH no-
HaTaTbK ,JdenervpaH pernamenT (EC) 2017/584".

Paspnen 11

Tbproeus v npuisitouBaHe Ha caesnkm Ha MCT m OCT

[onbiHUTENHN OpraHU3aLUMOHHN N3UCKBAHUS

Yn. 109. (U3M. n gon. - OB, 6p. 99 ot 2025 r.) (1) (U3m. - OB, 6p. 99 ot 2025 r.)
MHBECTMUMOHEH MoOCpeaHuK, KonTo opranmsnpa MCT wnm OCT, B [AOMb/HEHWE Ha
n3nUCKBaHuATa no 4i. 65 65a, 69 n un. 92 - 98 npuvemMa u npunara ACHU npasunia u
npoueaypv, OCUrypsiBaluM YeCcTHa U Hag/ieXxxHa Tbprosusi, U onpeaens U npunara 06ekTMBHN
KpuTepun 3a epeKTUBHO U3MbJIHEHWE HA HapeXaaHUsTa.

(2) IHBECTULMOHHUAT NOCPEAHUK MO an. 1 usnbiHsaBa CnegHUTe U3UCKBaHNUS:

1. cb3gaBa yCnoBMS 3@ HAAEXAHOTO YMNpaBleHWe Ha TEeXHUYecKMTe onepaumu Ha
cucTemMaTa 3a TbproBus, BKJIIOYMTENHO MpUeMa M npunara nfaH 3a HernpekbCHaTOCT Ha
TbProBuaTa, C Len ynpas/ieHne Ha pUCKOBETE OT CPMB B CUCTEMATA;

2. npuemMa $ICHW npaswna, C KOUTO oOnpefens KpuTepuute, Ha KouTo TpsibBa pAda
OTroBapsT (PUHAHCOBUTE MHCTPYMEHTM, 3a Aa Ce TbpryBaT Ha OpraHusmpaHaTa oT Hero MCT,
cboTBeTHO OCT;

3. npeanpueMa HeobxoAMMUTE MEpPKW, 3@ [a OCUrypu [OCTbM A0 CbOTBETHAaTa
nybnnyHO AOCTbMHA MHQOpMauMs, KOraTo TakaBa € HaluMyHa M KoATO e Heobxoaumma 3a
B3eMaHeTo Ha WH(MOPMMPAHO MHBECTULMOHHO peLleHWe OT y4yacTHUUMTE B cucTemaTa 3a
TbProeus, CbobpasHO BMAA HA YHACTHUUMTE U Ha TbpryBaHWTe upe3 cuctemMata (UHAHCOBU
WNHCTPYMEHTY;

4. NpuemMa n npunara SiCHU U HeAUCKPUMMHALIMOHHW MpaBuia, OCHOBAHN Ha OBEKTUBHM
KpUTEPUU, C KOUTO Ce ypexxaa AOCTbMbT A0 CMCTEMATa 3a TbProBus U KOMTO OCUrypsiBa Ha
pa3nosioKeHWEe Ha MHTEPHET CTpaHuLuaTa cu;

5. npeanpveMa MepKM 3a YCTaHOBABAHE W ynpaBfieHWe Ha noTeHuManHuTe
HebnaronpuaTHX nocneanumn 3a dyHkumoHupaHeto Ha MCT wmnm OCT wnam 3a yneHoBeTe,
y4acTHUUMTE MW Non3eaTennTe Ha cUcTeMaTa 3a Tbprosus, NPOU3THUYaLLM OT KOHMINKTU Ha
nHTepecn Mexay wuHTepecute Ha MCT, cbotBeTHO OCT, TexHuTe npuTexaTenu unm



WHBECTULMOHHNA nocpeaHuK, opraHusmpaly MCT mnm OCT, u HagnexHoTo dyHKLMOHUPaHe
Ha MCT vnnn OCT;

6. (u3m. - B, 6p. 99 ot 2025 r.) cna3ea m3nckBaHUsATa no yn. 170 - 178, 3a koeTo e
npeanpuen HeobxoaMMWTE MEPKW, M € Cb3han M NnoaabpXa HeobxoaMmuTe edekTUBHU
CUCTEMU, NpoLEesYypPU U MEXAHU3MU;

/. OCUrypsiBa HaJIMYMETO HA MOHE TpMMa peasniHO akTUBHU YSIEHOBE WM NON3BaTeNn Ha
MCT, cboTBeTHO Ha OCT, KaTo BCEKM OT TAX MOXE [a B3aMMOAEWCTBa C OCTaHalvTe BbB
Bpb3Ka C OnpeaensiHeTo Ha LieHaTa Ha TbpryBaHUTE (DUHAHCOBU MHCTPYMEHTW.

8. (HoBa - [B, 6p. 99 ot 2025 r.) npuema npaBwuna, rapaHTUpaln CnasBaHETO Ha
CTaHAApPTUTE 3a KAYeCTBO Ha AaHHUTE CbrnacHo un. 226 ot PernameHT (EC) N2 600/2014.

(3) B cnyyanTe, Korato MpexBbp/IMMU LEHHW KHUXa, AOMYCHATW A0 TbproBus Ha
perynupaH nasap, ce Topryeat u Ha MCT unn OCT 6e3 cbrnacneTo Ha eMUTEHTA, EMUTEHTBT
He MOxe Aa 6bAe 3aab/KaBaH Aa pa3KpvBa MbpBOHAYaNHO, Nocneasallo WM MHUMAEHTHO
NHbOpMauns BbB Bpb3Kka C TbproBusita Ha cbotBeTHaTa MCT mnnmn OCT.

3aab/MHKEHNS BbB Bpb3Ka CbC CETb/IMEHTA Ha CKIIKOYEHUTE CAENKU

UYn. 110. (1) WHBECTUUMOHHMUAT NOCpPeAHVMK WHMOpMMpA $SICHO UYNIEHOBETE WK
yyacTHuumuTe Ha MCT, cbotBeTHO Ha OCT, opraHu3upaHa OT Hero, 3a OTrOBOPHOCTTA, KOATO
HOCSIT 3@ CETb/IMEHTA Ha CAENKUTE, U3Mb/IHEHN Ype3 CUCTEMATa 3a TbProsus.

(2) IHBECTULUMOHHUAT NOCpeaHnK npeanpueMa HeobxoaMMuTe MepKu, 3a Aa YIeCHU
CeTb/IMEHTA Ha CAENKUTE, CKII0YEHU Ype3 opraHuaunpaHaTa ot Hero MCT, cbotBeTHO OCT.

MpepocTtaBsiHe Ha nHgopMaums oTHocHo MCT n OCT

Yn. 111. (U3m. - 4B, 6p. 51 ot 2022 r.) (1) MNpn nogasaHe Ha UCKaHe 3a u3gaBaHe Ha
nvueH3 3a opraHusnpaHeto Ha MCT unmn OCT, KakTo U npuv MOUCKBaHe OT CTpaHa Ha
3aMeCTHUK-NpeaceaaTenst MHBECTULIMOHHMSIT NOCPeAHNK, KOMTO opraHusmpa MCT wnmn OCT,
npeaocTaBs B KOMUCUATA:

1. nogpobHo onucaHne Ha dyHKumMoHupaHeto Ha MCT wnm OCT, BKIOYUTENHO
nHgopMauma 3a BCsKa Bpb3Ka CbC UM yvacTue Ha perynupaH nasap, gpyra MCT, OCT wnu
CUCTEMAaTUYEH YYACTHUK, NPUTEXaBaHW OT CbLUMS MHBECTULIMOHEH NOCPEAHWK;

2. CMUCbK Ha 4YneHoBeTe, yyacTHuumTte u/unu nonseatenute Ha MCT, CbOTBETHO Ha
OCT.

(2) Komuncnsata 3a puHaHcoB Haasop yBenomsiea EOLIKI 3a Bceku nspgagaeH NuueHs 3a
opraHusnpaHe Ha MCT vnu OCT.

(3) VIHBECTUUMOHHMAT NOCpPeAHUK YBeaOMsiIBa KOMUCMSITA 3a BCSKa MNPOMsiHA B
obcrosTencreaTa no an. 1.

(4) Komncusita 3a (mHaAHCOB Haa30p npeaoctaBs MHdopMmaumusata no an. 1 um 3 Ha
EOLKI npu nouncksaHe.

(5) CoabpxaHneTo u opmata Ha MHdOpMauusaTa no an. 1, KakKTo U Ha yBeAOMIEHNETO
no an. 3 ce onpeaenaTt ¢ PernameHT 3a n3nbiHeHve (EC) 2016/824.

(6) (MN3m. - OB, 6p. 51 ot 2022 r.) BbB Bpb3Ka C NpaBoOMOLIMATA Ha MUHUCTbPA Ha
prHaHCcuTe No un. 17a oT 3akoHa 3a AbpPXaBHMSA AbAr, B KAYeCTBOTO My HA KOMMETEHTeH
opraH no cMucbna Ha un. 32, naparpad 1 ot PernameHT (EC) N2 236/2012 Ha EBponelickus
napnameHT u Ha CbeeTa oT 14 MapT 2012 r. OTHOCHO KbCUTE NPoAAXOM N HAKOM acnekTu Ha
cyanuTe 3a KpeauTHO HeusnbaHeHne (OB, L 86/1 ot 24 mapT 2012 r.), HapMyaH No-HaTaTbK
~PernameHt (EC) N2 236/2012", koMucmaTa My npenoctaBs MHGPOPMaUMS 3a CKIOYEHUTE
COENKM C AbpXXaBHM LIEHHW KHWXXA, MOJSlydYeHa Ha OCHOBaHWe yn. 26 ot PernameHT (EC) N2
600/2014, perynsipHO WM NpU MNOUCKBaHe, MO HauuH, onpedeneH B CrnopasyMeHuWe 3a
CbTPYAHWYECTBO MeXAy ABaTa OpraHa.

Paspen I1I

CneuncdunuHmn namcksaHmsa 3a MCT
CneunduyHN N3MCKBaHUS



Yn. 112, (U3m. - B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) (1) NHBECTMLMOHEH
nocpeaHuK, KoMTo opraHmsnpa MCT, B AOMbAHEHME HA U3UCKBAHUSTA Mo Y. 65, un. 69, un.
92 - 98 1 un. 109 - 111 n3nbnHgBa W CNegHUTE U3NCKBAHUSA:

1. npyema v npunara npasunaTa 3a AOCTbN A0 cuctemaTa 3a Tbprosus Ha MCT no un.
109, an. 2, T. 4, KOUTO OTroBapsT Ha U3UCKBaHUATa No un. 183, an. 1;

2. NnpyeMa n npunara HeMCKpPeLMOHHM NnpaBunia 3a U3Mb/IHEHWE Ha HapeXaaHusa 4vpes
cucTemMaTa 3a TbproBusi, KOMTO He [aBaT Bb3MOXHOCT 3a MpeueHka OT CTpaHa Ha
WMHBECTULUMOHHUS MNOCPEAHUK Kak Aa Ce cpewaTr HapexaaHusiTa, KaTo B pe3yntaT Ha
CpeLlaHeTo ce CTura Ao CKI0YBaHe Ha caesfika B CbOTBETCTBUE C NpaBunata Ha MCT;

3. pa3nonara C HeobxoaMMWUTE pecypcy 3a ynpaB/ieHWe Ha PUCKOBETE, Ha KOUTO e
nanoxeHa MCT, n npunara nNoAXoAsWM MEPKM W CUCTEMM 33 WMAEHTUDUUMPAHETO W
OrpaHMYaBaHETO Ha BCUYKWM 3HAYUTENHM PUCKOBE 3@ HEMHOTO (DYHKLIMOHMPAHE;

4. npunara eeKkTMBHN MEPKM 3a YynecHsiBaHe Ha 6e3npensTCTBEHOTO M HaBpPeMEHHO
NPUKIOYBAHE Ha CAENKUTE, KOUTO Ce M3Mb/HSABAT upe3 cuctemmte Ha MCT, u

5. pasnonara no BCSAKO BpeMe C [AO0CTaTbyHO (DMHAHCOBM pecypcu 3a HOpMasHo
(¢YHKUMOHMpPaHe Ha cucTeMaTa 3a TbproBusi Cbobpa3HO ecTecTBOTO M 0bxBaTa Ha CAENKUTe,
KOUTO ce ckntousat Ha MCT, n pucKoBeTe, Ha KOUTO € U3JI0XKeHa.

(2) anckeanusita Ha yn. 70 - 74, un. 77 - 80, un. 82, un. 84, un. 85, an. 5 n un. 86 -
88 He ce npunarat 3a caenku, cknoveHn Ha MCT cbriacHO npaBuiaTa Ha cucTeMara, KakTo
N B OTHOLUEHUSITA MeXAy Y4acTHMUMUTE B CUCTeMaTa U Mexay Tesu vua U opraHusaTtopa Ha
MCT BbB Bpb3ka € non3eaHeTo Ha MCT. YyacTHMUMTE B cucTeMaTa He ca 0CcBOHOAeHU OT
CNa3BaHETO Ha MOCOYEHUTE M3UCKBAHWUA B OTHOLIEHMATA CU C KIIMEHTW, KOraTto 3a TSAXHa
CMeTKa CKJoYBaT CAenku Ypes TakaBa cucrtema.

(3) VIHBECTMUMOHEH NOCpPeaHUK, KOWTO opraHmsupa MCT, koraTo M3Mb/IHSBa
HapeXaaHus Ha KIMEHTW, He MOXe [a CK/IYBA CAeNKM 3a cobCcTBeHa CMeTKa, HUTO Aa
y4yacTBa B TbproBusi 3a CO6CTBEHa CMeTKa, onocpeasiBalla HacpeLwHy CAENKN.

(4) (U3m. - OB, 6p. 83 ot 2019 ., B cuna ot 22.10.2019 r.) MHBECTUUMOHEH NOCPeaHUK
no an. 1 nMa NpaBo Aa U3Mon3Ba LeHTpasieH KOHTPareHT, KIMPUHIoBa Kbllia WM cuctema 3a
CETBL/IMEHT Ha Apyra AbpXaBa YneHka C Ues OCUrypsiBaHe Ha KIMPUHT U CETL/IMEHT Ha
CAENKM, CKITOYMEHM Ype3 opraHu3npaHaTa OT HEro CUCTeMa, cnep npeasapuTeniHo oaobpexune
OT KOMUCHATA.

(5) 3a w3gaBaHe Ha oaobpeHune no an. 4 ce noaasa 3asiB/IEHNE, KbM KOETO ce npunarat
[AOKYMEHTW W AaHHKM, onpeaeneHun ¢ Hapeaba.

(6) Komucunsata 3a (OUHAHCOB HaA30p MO MpeasioXeHue Ha 3aMeCTHUK-npeaceaaTens
n3gaBa unu OTKasea Aa usgage oaobpeHne no an. 4 B CPOK eAnH Mecel OT Mosly4aBaHeTo
Ha 3asBNIEHMETO, @ KOraTo Ca MOUCKAHW AOMbAHUTENHW CBeAEHMSI U OOKYMEHTU - B CPOK
eQuH Mecel, OT noslydaBaHeTo MM. YneH 18, an. 6, nspeueHns BTOPO M TPETO ce npwunarar
CbOTBETHO.

(7) Komucmata 3a (pUHAHCOB HaA3op OTKasBa fAa u3gage opobpeHue, KoraTto
AENCTBMETO MO an. 4 6y nonmpeunno Ha (YHKUMOHMPAHETO Ha OpraHusMpaHata oT
WMHBECTUUMOHHUS NOCPEeAHMK MHOrFOCTPaHHa CUCTEMA 3a TbProBusi, He e ocurypeH 6bp3 wm
eeKTMBEH CETBL/IMEHT UM TEXHMYECKUTE YC/I0BUS He No3BoNsiBaT A06pOTO YHKLMOHUPaHe
Ha cucTemara.

(8) 3a opraHM3npaHeTO Ha MHOrOCTPaHHa CUCTEMA 3a@ TbProBMUS Ha AbpPXXaBHU LEHHU
KHWXa Ha Teputopusita Ha Penybnuka bbnrapus ce M3nckea npeasapuTenHo oaobpeHune ot
MMHUCTbPA Ha PUHaAHCUTE M OT ynpaBuTens Ha bbnarapckata HapoaHa H6aHka Ha npasBwiaTta
3a JOnycKaHe 40 TbProBusl, HA KpUTEPUUTE 3a U3MbJIHEHUE Ha MOPBYKMTE, perucTpaumnsaTa u
CETb/IMEHTA Ha AbPXKABHUTE LIEHHM KHUXA.

(9) OpobpeHneTo nnn OTKa3bT 3a U3aaBaHe Ha npeaBapuTenHo oaobpexure no an. 8 ce
n3gaBa M ce NpefocTaBs Ha KOMUCUSTA B CPOK eMH MeceLl, OT MoJly4aBaHEeTO Ha MCKaHe OT
KoMucusiTa.

Paspen IV



CneuuncdunyHm namcksaHmsa 3a OCT

OrpaHunyeHns nNpu CKOYBAHETO Ha CAENKM 3a cObCTBEHa CMeTKa

Yn. 113. (U3m. - OB, 6p. 24 ot 2018 r., B cuna ot 16.02.2018 r.; usm., 6p. 99 ot 2025
r.) (1) HBECTULUMOHEH MOCpPeaHUK, konTo opraHmaupa OCT, npeanpueMa Mepku, 3a Aa He
[OMNyCHe CK/IOYBAHETO Ha CAENKM 3a COOCTBEHa CMeTKa MpU U3Mb/HEHWETO Ha HapexXxaaHus
Ha K/IMEHTWN Ype3 cucTeMaTta, HATO 3a CMETKa Ha /iMua, KOMTO ca YacT OT CcbliaTa rpyna wiu
OT CbLLOTO HOPUANYECKO NNLE KaTO MHBECTULMOHHUSA NMOCPEAHWK.

(2) (N3m. - OB, 6p. 99 ot 2025 r.) MHBECTULUMOHMAT MOCPEAHUK MOXe Aa U3BbpLUBA
TbProBus 3a cOBCTBEHa CMeTKa, OnocpeasiBalla HacpewHN CAeNKn ¢ npeameT - obnurauumm,
CTPYKTYpUpaHn (bUHAHCOBM MNPOAYKTW, KBOTU 3@ eMUCUM W OepuBaTh, C U3KIKYEeHVEe Ha
AepvBaTUTe, KOUTO NOANEXAT Ha 3a4b/DKUTENEH KIMPUHI CbrnacHo Yn. 5 ot PernameHT (EC)
N2 648/2012 , npu ycnoBue 4ye KIMEHTBLT e Jan Cbrilacme caenkaTta Aa ce CKAYM Mo TO3u
HayuH. B To3n cnyyan an. 1 He ce npunara.

(3) (U3m. - OB, 6p. 24 ot 2018 r., B cuna ot 16.02.2018 r.) WHBECTUUMOHHUAT
nocpeaHuk, Konto opraHusvpa OCT, MoXe Aa CK/IOYBa CAENKM 3a COOCTBEHA CMETKa,
pa3fiyHN OT TbproBusi 3a COBCTBEHa CMEeTKa, onocpeasiBalla HacpewHW CAenku, KoraTo
CAENKUTE ca C NpeaMeT - AbPXaBHU AbArOBM LIEHHW KHUXKA, 3@ KOMTO HAMa JIMKBUAEH nasap
no cMucbna Ha § 1, T. 19 ot gonbaHUTENHWUTE pa3nopeabu. B To3n cnyyain an. 1 n 2 He ce
npunarar.

OrpaHuyeHns Npy B3aMMOAENCTBUE CbC CUCTEMATUYEH ydacTHUK, apyra OCT n mMapkeT
MeNKbpP

Un. 114. (1) EQHO 1 CbLO OpUaMYECKO nuue He Moxe aa opraHmsvpa OCT u aa
M3BbPLLBA AENHOCT KaTO CUCTEMATUYEH YUYaCTHUK.

(2) HBECTULIMOHHUAT NOCPeAHMK He AoMnycka opraHunpaHaTta ot Hero OCT:

1. pa e cBbp3aHa CbC CUCTEMATMYEH YYaCTHMK MO HA4yMH, KOWTO MO3BOSISIBA
B3aMMOAENCTBME MeXAY HapexaaHusaTa, nogaaeHy B OCT, U HapexaaHusTa U KOTUPOBKUTE
Npy CUCTEMATUYHUS YYACTHUK;

2. 0a e cebp3aHa ¢ gpyra OCT, Taka 4e HapeXaaHusTa, nogageHn B ABeTe CUCTeEMU, Aa
CW B3aMMOAENCTBAT.

(3) IHBECTUUIMOHEH MOCPeAHUK, KOWTO opraHmanpa OCT, Moxe Aa CK4YM A0roBop C
APYr WHBECTMUMOHEH MOCPeAHMK, KOMTO Aa M3BbpLUBA AEMHOCT KaTO MapKET MEeWKbp Ha
opraHu3upaHata ot Hero OCT, npu ycnoBue 4ye He € CBbpP3aHO NnLEe C MHBECTULMOHHUS
MoCpeaHuK, KouTo opraHuanpa OCT.

M3mb/iHeHMe Ha HapeXaaHus Ha AMCKPeLMOHHa OCHOBa

Yn. 115. (7) VHBECTMUMOHHMSIT MOCpeaHuK, KoilTo opraHusupa OCT, ocurypsiBa
N3MbIHEHNETO Ha HapexaaHusa Ha OCT no CBos npeueHKa cbrnacHo an. 2 - 4.

(2) MNpeueHkaTa No an. 1 ce mM3BbpWBA CaMO B eAvHUS WX B ABaTa OT CregHuTe
cnyyaum:

1. panu pa BbBeae NOAAAEHO OT KIMEHTa HapexXaaHe 3a U3MbJIHEHWE, KAKTO M Aanu Aa
M3MbJIHU UCKAHEe 3a oTTernsHe Ha nogaaeHo Ha OCT HapexaaHe, n/nnu

2. KOraTo pellaBa Aa He CpelliHe KOHKPEeTHa Mopbyka Ha KMEHT C ApYrn HapexaaHus,
HanuM4yHM B CUCTeMaTa B Aafde€H MOMEHT, Mpu YCNoBME 4Ye TOoBa € B CbOTBETCTBME C
KOHKPETHUTE MHCTPYKUMM Ha KJIMEHTA U C U3MUCKBaHMATA Ha yn. 84 - 86.

(3) Npn OCT, KOATO cpella HapeXaaHWst Ha KIMEHTU, WHBECTULMOHHUAT MNOCpPeaHUK
MMa NpaBO Ha MpeLleHKa Aanu, Kora u KOJKO OT NOA3aAEeHWN ABE WM NOBeYe HapexaaHus Aa
ce cpelyHaT B cucremarTa.

(4) VIHBECTULUMOHEH NOCpeaHuK, KoWTo opraHusmMpa OCT, 4ype3 KOSiTO ce CK/4YBaT
COENKM C HeAaNOBUM LEHHU KHWMXKA, BKOYMTENHO AbPXKABHU AbATOBM LIEHHW KHUXKA, MOXe
[la CbAENCTBa Ha CTpaHUTE NpW BOAEHETO Ha MPEroBOpM, KOETO Ja A0BEAE [0 CK/IOYBAHETO
Ha caefnika KaTo pe3ynTaT OT CpelaHeTo Ha ABa WM fnoBeye MNOTEeHUMAnHO CbBMECTUMM
nHTepeca. M3peyeHne NbpBO Ce nNpuniara Npy cnasBaHe M3UCKBaHMATa Ha un. 84 - 86, un.
109 - 111, un. 113 nun. 114.



MNpepocrassiHe Ha uHdopmMaumns oTHocHo OCT

Yn. 116. lpu nogaBaHe Ha MCKaHe 3a M3[aBaHe Ha SIMLEH3 33 OPraHU3upaHeTo Ha
OCT, KakTo M Npu MNOUCKBaHe OT CTpaHa Ha 3aMeCTHUK-NpeacefaTens WHBECTULMOHHUAT
NnocpefHUK npefoctaBs B AOMbJHEHWE Ha wHGopMaumsaTa no un. 111 wn cnepHata
nHbopMauus:

1. noapobHO 0bsiCHEHME 3alL0 CMCTEMaTa He NpeaACTaBsBa M He MOXe Aa AeCTBa KaTo
perynupaH nasap, MCT nnm cuctemMatuyeH y4acTHUK;

Z. ycnoBuaTa M peda 3a YhpaxHsiBaHE Ha MpaBOTO Ha rnpeueHka no ui. 115,
BK/IIOYMTENHO B KOW Crlydan Moxe fa 6bae oTTerneHo HapexaaHe, BbBeaeHo Ha OCT, KakTo
M KOra M Kak ABe Uu noBede HapexaaHus Ha KIneHTw we 6baaT cpewHaT B paMKuTe Ha
OCT;

3. onu1caHue Ha HauvHa, No KOMTO MHBECTUUMOHHUST NOCPEAHUK M3MOo/3Ba TbProBusiTa
3a cobCcTBEHa CMeTKa, onocpeasiBalla HacpeLLHn caenku npu onepupaHeTo Ha OCT.

CnassaHe Ha M3UCKBaHMATA 3a 3aluMTa Ha MHBECTUTOPUTE

Yn. 117. WHBECTULUMOHHUAT MOCPEAHMK WU3MbJHABA HapeXAaHWs Ha KIMEHTU 4ypes
opraHusunpaHata ot Hero OCT npu cna3BaHe Ha u3uckeaHusTa no yn. 70 - 74, un. 77 - 80,
un. 82 n un. 84 - 88.

Paspen V

KoHTpon 3a cna3saHe Ha npasunaTta Ha MCT m OCT

Cucremun 1 npasuna 3a HabnwaeHne U KOHTPON

Yn. 118. (don. - AB, 6p. 99 ot 2025 r.) (Z) (Qon. - OB, 6p. 99 ot 2025 r.)
NHBECTULIMOHHUAT MNOCPeAHUK, KouTo opraHuavpa MCT wnmn OCT, npunara edekTuBHU
cucTeMu, npasuna M nNpoueaypy 3a MOCTOSHHO HabniogeHue W KOHTPOs 3a Cnas3BaHe Ha
npunaraHuTe OT Hero npasuna no yn. 109, an. 2, T. 2 1 8 OT UneHoBeTe U y4yacTHUUUTE B
cucTemarta 3a TbproBus.

(2) IHBECTUUMOHHMAT NOCPEeaHVK U3BbpLUBa HabntogeHe U KOHTPON Ha nojajeHuTe B
cucTemMaTa HapexaaHusi, BK/IIOUYUTENIHO Ha OTMEHEHUTE HapexAaHWs U Ha W3BbpLUEHU
onepauumn OT YeHOBETe, Y4acTHUUMUTE UK Non3sBaTenvTe B cMcTemMaTa 3a Tbprosus, C Len
yCTaHOBSIBaHE Ha HapylweHus Ha npasBunata no 4n. 109, an. 2, T. 2, Ha HeNpaBOMEpHU
YCNOBWS1 3@ TbproBUS,, Ha AEMCTBUS, KOMTO MOraT Aa MHAMKMPAT 3a MoBeAeHWE, KOEeTO €
3abpaHeHo cbrnacHo PernameHT (EC) N2 596/2014, nnn 3a cpvB B cuctemaTa 3a Tbproeus C
fafieH (PMHAHCOB MHCTPYMEHT.

(3) NHBECTULUMOHHUSAT NOCPEAHUK Ocurypsisa HeobxoammuTe pecypcn 3a eheKTUBHOTO
yHKUMOHWMpPaHE Ha cucTemuTe 3a HabnoaeHne n KOHTpon no an. 1.

YBeaoMsiBaHe 3a HapyLUeHUst

Yn. 119. (1) WHBECTMUMOHHMAT MOCPEAHWK YBEOAOMSsIBA 3aMeCTHWK-Npeaceaatens
He3abaBHO, HO HEe MO-KbCHO OT Kpasi Ha paboTHWA AeH, M Npu Cra3BaHe Ha U3MCKBAHUATA Ha
un. 81 n 82 Ha [enernpaH pernameHT (EC) 2017/565 3a ycTaHOBEHUTE OT HErO CbLUECTBEHU
HapylweHus Ha npasunarta no uyn. 109, an. 2, 1. 2, HENpaBOMEPHU YCNOBUS 3a TbProBus,
[AENCTBUSI, KOMTO MHAMKMPAT 3a NoBeAeHue, KOeTo e 3abpaHeHo cbrnacHo PernameHT (EC)
N2 596/2014, nnun 3a cpvB B cMCTEMaTa 3a TbproBus C AafieH PUHAHCOB MHCTPYMEHT.

(2) B cnyyauTe Ha [aHHM 3@ W3BbLPLIEHO MPeCTbh/IeHNe, CBbP3aHO C Ma3apHu
310ynoTpebn, NHBECTULMOHHUAT NOCPeaHUK He3abaBHO yBeaoMsBa NpoKypaTypara.

(3) MNpu nonyyaBaHeTO Ha MHMOpPMaUMa 3a AEWUCTBUS, KOUTO MOraT Aa WHAMKMPAT 3a
noeseaeHve, KoeTo e 3abpaHeHo cbrnacHo PernameHT (EC) N2 596/2014, 3aMeCTHMK-
npeaceaaTensT 3ano4sa NPoBepKa B CPOK HE MO-KbCHO OT Kpas Ha cneasalums paboTeH AeH.

(4) KomncusaTa 3a (pMHaAHCOB HaA30p npeaoctaBs He3abaBHO, HO HE MO-KbCHO OT Kpast
Ha cneaBawms paboteH aeH, MHdopMaumsata no an. 1 Ha EOUKI n Ha KOMNeTeHTHWUTe
OpraHu Ha AbpXXaBuUTe uneHKU. B cnyyanTe Ha MHGOpMaums 3a AEUCTBUS,, KOUTO MHAMKMPAT
3a noBedeHue, KoeTo e 3abpaHeHo cbrnacHo PernameHT (EC) N2 596/2014, komucusaTta
npefocTaBss CbOTBETHaTa MHMOpPMauMs, ako 3aMeCcTHUK-NpeacefaTensT e YCTaHoBUN B
pe3ynTaT Ha NpoBepKaTa Mo an. 3 HaJIMYMETO Ha TaKoBa NoBEAEHME.



Paspen VI
CnupaHe Ha Tbprosms M OTCTpaHsiBaHe OT Tbproemusa Ha MCT un
OCT

CnupaHe Ha TbproBusiTa C (OMHAHCOBU WMHCTPYMEHTM M OTCTPaHsBaHE Ha (PUHAHCOBU
WHCTPYMEHTU OT Tbprosust Ha MCT mnnm OCT

Yn. 120. (Z) VHBECTUUMOHHUAT MNOCpPeAHMK MOXe fa Crnpe WAu aa OTCTpaHu OT
TbproBust GOMHAHCOB MHCTPYMEHT, KOMTO € MpecTaHan Aa OTroBaps Ha npaewunata Ha MCT
nnm OCT, OCBEH aKO CrUPaHETO WM OTCTPaHsBAHETO MOXe [a YBpeau CblLeCTBEHO
NHTEpecnTe Ha UHBECTUTOPUTE UM HOPMASTHOTO (PYHKUMOHMPAHE Ha nasapa CbriacHo Y.
80 ot enernpan pernameHT (EC) 2017/565.

(2) IHBECTULMOHHUAT NOCPeaHUK CNpa UNK OTCTPaHsSBa U CbOTBETHUTE AepuBaTu No
un. 4, 1. 4 - 10, kouTo cbrnacHo un. 1 ot [enernpaH pernameHT (EC) 2017/569 Ha
Komncuata ot 24 man 2016 r. 3a gonbnBaHe Ha [AdupekTtuBa 2014/65/EC Ha EBponeickus
napnaMeHT u Ha CbBeTa NO OTHOLLEHUE Ha PerynaTopHUTE TEXHUYECKN CTaHAAPTU OTHOCHO
CNUPaHETO Ha TbproBusita C (UHAHCOBUM WHCTPYMEHTU U OTCTPaHSBaHETO Ha (hMHAHCOBM
NHCTpPYMeHTn oT Tbprosusa (OB, L 87/122 ot 31 mapt 2017 r.), HapuyaH nNO-HaTaTbK
~denernpan pernameHT (EC) 2017/569", ca cBbp3aHu CbC Unun pedepupat KbM (GUHAHCOBUS
WHCTPYMEHT no an. 1, ako ToBa € HeobxoAMMO 3a UuenuMTe Ha CrnUMpaHeTo Wn
OTCTpaHsBaHETO Ha 6a30BMS (DUHAHCOB NHCTPYMEHT.

(3) IHBECTULIMOHHUAT NMOCPeaHWK NYyONnKyBa Ha MHTEPHET CTpaHWUaTa CU pelleHusTa
3a CrnupaHe, OTCTpaHsBaHe OT TbproBus Ha (UHAHCOBM MHCTPYMEHTM Mo an. 1 u 2,
CbOTBETHO 3@ OTMEHSIHE Ha CNMpPaHeTO, CbOTBETHO 3a OTMEHSIHE Ha OTCTPaHsIBaHETO OT
TbProBus, U yBeAOMsiBa KOMUCUATA 3a TSX B CPOK A0 Kpast Ha paboTHUSA AeH 1 nNpu Cna3sBaHe
n3nckBaHusTa Ha Jenernpan pernameHT (EC) 2017/5609.

CnnpaHe 1 oTCTpaHsiBaHe OT TbProBus Ha ApYyr1 MecTa Ha Tbprosus

Yn. 121. (1) B cnyyauTe, KOrato CNUPaHETO UM OTCTPaAHABAHETO OT TbproBus Ha
(pMHAHCOB MHCTPYMEHT U AepuBaT no Yn. 120 e nopaam CbMHEHWE 3a Na3apHu 310ynoTpebu,
€ CBbpP3aHO C TbProBO MpeANoXeHNE UK C HApYLWeHNe Ha U3MCKBaHUATA 3a pa3KkpuBaHe Ha
BbTpewHa uHdopMmaums no un. 7 u 17 ot PernameHt (EC) N2 596/2014, koMucusita no
npeanoXeHne Ha 3aMeCTHUK-NpeaceaaTenss B3eMa pelleHrMe 3a ChnupaHe wan  3a
OTCTpaHsiBaHe OT TbproBust Ha TO3M (PMHAHCOB MHCTPYMEHT M Ha CbOTBETHUTE AepuBaTu OT
BCMYKM MeCTa Ha TbproBMSi M CUCTEMM Ha CUCTEMATUYHM Y4YaCTHUUM, AEWCTBALUM Ha
TeputopusTa Ha Penybnuka Bbnarapus, Ha KOMTO ca NPUETU 3@ TbProBust Te3n (PUHAHCOBK
WHCTPYMEHTU, OCBEH aKo CrMPaHETO WAM OTCTPaHSBAHETO MOXe Aa YBpeau CblUECTBEHO
NHTEepecuTe Ha UHBECTUTOPUTE WM HOPMANHOTO (DYHKLMOHUPAHE Ha Ma3apa CbrfacHo 4.
80 ot AdenernpaH pernamenT (EC) 2017/565.

(2) KomucmaTa 3a ¢mHaAHCOB Haa30p yBeaoMsiBa He3abaBHO, HO He MO-KbCHO OT Kpas
Ha paboTHus aeH, EOLIKI 1 KOMMNETEHTHUTE OpraHn Ha AbpXKaBWUTE YIEHKW 3@ peLUEeHUETO
no an. 1, KakTo M 3a NOCneaBallo pelleHne Ha KOMUCUSTA, B3ETO MO MpeanoXeHue Ha
3aMeCTHUK-NpeaceaaTens, 3a OTMEHsiHe Ha CNMpaHeTO, CbOTBETHO OTCTPaHSBAHETO OT
Tbproeusi. B cnyyar ye KOMUCMSITa He B3eMEe pelleHMe 3a CrnvpaHe WKW OTCTpaHsIBaHe,
yBeOM/IEHNETO CbAbpXKa M MOTMBM 3a TOBA.

(3) Korato koMucusiTa nosyynm yBeAOMSIEHWE OT KOMMETEHTEH OpraH Ha AbpXasa
YNEeHKa 3a CnMpaHe WK 3a OTCTPaHABaHE OT TbpProBms Ha GUHAHCOBU MHCTPYMEHTU Mopaau
HanMuMe Ha OCHOBaHMSITa Mo an. 1, B ciiyyan ye Te3m (UMHAHCOBM MHCTPYMEHTU Ce TbprysBaT
Ha MSICTO Ha TbProBUS UM Ype3 CUCTEMATMYEH YYaCTHUK, AEMCTBALUM Ha TepuTopusiTa Ha
Penybnuka Bbbnrapusi, KomMucuaTa Mo nNpeanoXeHue Ha 3aMeCTHWK-NpeaceaaTens B3ema
pelleHne 3a cnMpaHe UM 3a OTCTpPaHsiBaHe Ha Te3n (DMHAHCOBWU MHCTPYMEHTM OT TbproBus
cbrnacHo an. 1. AnvHes 2 ce npwiara CbOTBETHO.

Paspen VII
NMa3apwm 3a pacrex



MoHATWe 3a Na3ap 3a pacTex

Yn. 122. (1) Nazap 3a pactex e MCT, 3a KOSITO € U3Mb/IHEHO YC/I0BUETO - HE MO-Masko
oT 50 Ha CTO OT eMUTEHTUTE, YUMTO (PUHAHCOBU UHCTPYMEHTU Ca AOMYCHATU 0 TbProBus Ha
Ta3n MCT, ga ca Manku n cpegHu npeanpusTusl, onpeaeneHn CbrnacHo Yn. 77 ot JenervpaH
pernameHT (EC) 2017/565, u kosito pasnonara C epeKTUBHM CUCTEMM, NpaBuia MU
npoueaypu, OCUrypsiBaln M3nbJHEHWE Ha U3UCKBAHWUATA MO TO3M 3aKOH, BK/IIOYUTENTHO Ha
[OenervpaH pernameHT (EC) 2017/565.

(2) MNpasBunata u npoueaypute no an. 1 Tpsabsa aa oTroBapsAT Ha M3UCKBAHMATA MO Yfl.
123.

(3) MHorocTpaHHa cucTeMa 3a TbproBusi He MOXe Ja AeWCTBa KaTo Masap 3a pacTex,
npeaM na e perncrtpypaHa rno peda Ha un. 123, KakTo M ako crnpe Aa oTroBaps Ha
N3nMCKBaHuATa no an. 1.

Ycnosus 3a pernctpupaHe Ha MCT kaTo nasap 3a pacrex

Yn. 123. (1) Komucuata 3a (pMHAHCOB HaA30p MO nNpeasiokeHne Ha 3aMeCTHUK-
npeaceaaTtens B3eMa pelleHune 3a peructpupade Ha MCT kaTo nasap 3a pacTeX Bb3 OCHOBA
Ha 3asiB/leHne, NoAaAEeHO OT MHBECTULMOHHMSI MOCPEAHMK, KOWTO OpraHM3npa CbOTBETHATa
MCT, ako ca M3Mb/IHEHN M3UCKBAHMATA CbrMACHO TO3M 3aKOH OTHOCHO OpraHM3MpaHeTo Ha
MCT, KaKTO W Hall-Manko CNeAHUTE U3UCKBAHUS:

1. MCT otroBapss Ha ycnosuaTa no un. 122 KbM MOMeHTa Ha nMofaBaHe Ha
3asB/IEHNETO;

2. npasunata no un. 122 oTroBapsAT Ha M3UCKBaHMATa Mo 4n. 78 Ha [enerwpaH
pernameHT (EC) 2017/565 v BKIOYBAT Hal-Manko CleaHoTO:

d) SICHM KpuTepum 3a [OnyckaHe W nocnedsawia TbproBuss Ha QuHaHCoBUTE
NHCTPYMEHTH;

6) u3MCKBaHe NpuM MbpPBOHAYaNHOTO AOMyCcKaHe [0 TbproBuss Ha UHaHCOBUTE
WHCTPYMEHTU Aa € Hanuue AOCTaTb4Ha M AOCTbMHA 3a MHBECTUTOpUTE MHpOpMaums, 3a Aa
B3eMaT MH(OPMUPAHO peLleHne Aanu Aa MHBECTUPAT BbB (PMHAHCOBUS MHCTPYMEHT, KaTo B
CnyyauTe Ha nybnnyHO npeanaraHe Ha LEeHHW KHUXa € M3roTBeH NoAXOAsL) AOKYMEHT 3a
[AOnycKaHe A0 TbProBus UM NPOCNEeKT B CbOTBETCTBME C M3UCKBaHUSATA Ha rnasa Lwecra oT
3MNNUK;

B) U3NCKBAHE 3a TeKyLWO pa3KpvBaHe Ha nas3apa Ha NepuoanyHu (UHAHCOBU OTYETU
nnu Ha gpyra uHaHcoBa MHMOpPMaUMsa OT eMUTEHTA UKW OT UMETO Ha EMUTEHTa CbI/laCcHO
yn. 78 ot AenernpaH pernameHT (EC) 2017/565;

) U3NCKBaHE eMUTEHTUTE Mo CMUCbAA Ha 4n. 3, naparpad 1, T. 21 ot PernameHT (EC)
N2 596/2014, yMnTO (DMHAHCOBM MHCTPYMEHTM Ce TbpryeaT Ha cboTBeTHaTta MCT, nuuarta ¢
pbKOBOAHU dyHKUMKM no un. 3, naparpad 1, T. 25 ot PernameHT (EC) N2 596/2014, KakTo n
TACHO CBbpP3aHUTE C TAX JiMua CbrnacHo yn. 3, napatpad 1, T. 26 ot PernameHT (EC) N@
596/2014 pna oTroBapsT Ha CbOTBETHUTE MPUIOXKUMU 3a TAX U3UCKBaHUS Ha PernameHT (EC)
N2 596/2014;

4) VI3UCKBaHe CbOTBETHAaTa perynvpaHa MH@opMaumMs OTHOCHO EMUTEHTUTE, YUUTO
(MHAHCOBU MHCTPYMEHTU Ce AonycKkaT A0 TbproBus Ha Tasm MCT, Aa ce cbxpaHsiBa U Aa ce
pasnpocTpaHasa nybnnyHo;

3. NHBECTULMOHHUST NOCPEAHUK € Cb3aan M npunara ePekTMBHU CUCTEMU N KOHTPO/U
3@ npeaoTBpaTsABaHE W YCTaHOBSIBAHE Ha nasapHu 3noynotpebu Ha Tasu MCT B
CbOTBETCTBME C U3nckBaHusATa Ha PernameHT (EC) N2 596/2014.

(2) VI3nbNHEHNETO Ha ycnoBueTo Mo an. 1, T. 1 ce npeueHsiBa Npu cCna3BaHe Ha
n3ncKBaHusATa no yn. 78, naparpad 1 Ha enernpaH pernameHT (EC) 2017/565.

(3) IHBECTULMOHHUMSAT NOCpeaHMK MOXe Aa NpeaBuan AOMbAHUTENHM Ha NOCOYEHUTE B
an. 1 msnckBaHMs 3a AOMyckaHe Ha (UHAHCOBM WMHCTPYMEHTM A0 Tbprosus Ha MCT,
perucTpupaHa KaTo nasap 3a pacTex, KakTo 1 3a yHKUMOHMPAHETO Ha na3apa 3a pacTex.



(4) VIHBECTULUMOHHMAT NOCpefHUK MpeacTaBs [oKasaTencrBa npea KoMUcusTa 3a
M3Mb/IHEHMETO HA U3MCKBAHETO Mo an. 1, T. 1 3a BCsKa KaneHaapHa rogmMHa Ao 31 sHyapu Ha
cneagallaTta KaneHaapHa roguHa.

BnunceaHe B pernctbpa Ha nasapuTe 3a pacTtex

Yn. 124. (U3m. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) (1) (U3m. - B, 6p.
83 ot 2019 r., B cuna ot 22.10.2019 r.) Komucusita 3a (pMHaAHCOB HaA30p MO NpeasioXXeHne
Ha 3aMeCTHUK-NpeaceaaTens ce Npon3Hacs rno 3asiB/IeHMETO 3a BNUCBAHE B CPOK AiBa Mecela
OT MOoJSly4YaBaHETO My 3aefHO C BCMYKM JOKYMEHTM KbM Hero, orpefeneHun ¢ Hapeaba, a
KoraTo ca bunuM usmMckaHn AOMbAHWUTENHW AaHHW U OOKYMEHTW - B CPOK €4uMH Mecel OT
NnoJsly4aBaHETO Ha U3MCKaHWUTE AOKYMeHTU. YneH 15, an. 3 n 4 ce npunaraT CbOTBETHO.

(2) KomucmsaTa 3a dmHaHcoB Haa3op Bnncea MCT B Perncrbpa Ha nasapuTe 3a pacTex,
KOraTo Ca M3MbJ/IHEHN U3UCKBaHMATa NO Y. 123.

(3) Komucmsara 3a ¢mHaHCOB Haa30p oTka3sa Aa Bnuvwe MCT B Permcrbpa Ha nasapute
3a pacTeX, KoraTto He € U3Mb/IHEHO HAKOE OT MOCOYEHUTE B Y. 123 N3NCKBaHMSL.

OtnnceaHe Ha MCT ot Pernctbpa Ha nasapuTte 3a pacTtex

Yn. 125. (1) Komncnsata 3a (pMHAHCOB HAA30p MO MpeanoXeHue Ha 3aMeCTHUK-
npeacenaTensa B3eMa pelleHune 3a otnuceaHe Ha MCT oT Perncrbpa Ha nasapuTe 3a pacTex,
KoraTo:

1. WHBECTUUMOHHUAT MOCPeAHUK He € M3MbJHWI WM3UCKBaHeTO no un. 122, an. 1 B
onpegeneHvs OT KOMUCUSATA 3@ TOBA CPOK M He e npeacTaBusl MnfaH 3a M3MbJHEeHWe Ha
N3MCKBAHETO 3a CriefBallaTa KaneHaapHa roavHa; unm

2. VHBECTULMOHHUAT MOCPeaHNK He M3MbJHSABA YC/I0BMETO Mo ui. 122, an. 1 3a Tpu
nocrneaoBaTeNHN KaneHaapHW roanHn; unm

3. MCT e npecTtaHana fa OoTroBapsl Ha HAKOe OT OoCTaHanuTe M3NCKBaAHWUSA No uyn. 123,
an.1, 1.2n3;

4. VWHBECTULMOHHMAT MOCpedHUK € nouckan otnuceaHe Ha MCT oT Peructbpa Ha
nasapuTe 3a pacTex.

(2) B cnyyaute no an. 1, T. 4 VMHBECTUUMOHHUAT MOCPEAHWK MoAaBa 3asiBIeHNe, KbM
KOETO npwnara AaHHW W OOKYMeHTM, onpeaeneHu c¢ Hapeaba. KomucmsaTta 3a (pUHaHCOB
HaA30p Ce Npou3Hacs Mo 3asBfeHNETO B CpokK 14 paboTHu aHW. Komucuata 3a puHaHCOB
Haa30p MoXe Ada oTkaxe Aa otnuwe MCT oT Perncrbpa Ha nasapure 3a pacTeXx, ako Mo
TO3XW HauMH MoraT ga Ce 3acTpawaTr MHTepecuTe Ha WHBECTUTOpUTE WAW HOPMAasHOTO
PyHKUMOHMpaAHE Ha nasapa.

TbpryBaHe Ha (MHAHCOB MHCTPYMEHT Ha NoBeYe OT eAMH nas3ap 3a pacTex

Yn. 126. (1) DMHAHCOBN MHCTPYMEHTM, AOMYCHATW 4O TbProBUs Ha Mnasap 3a pacrex,
MOraT [a ce TbpryBaT Ha Apyr nasap 3a pacTeX, KoraTo eMUTeHTLT e 6un yBeaoMeH
npeaBapuTeNIHO 3@ TOBa U He e Bb3pasw/l B onpeaeneHns Npu yBeaoMsaBaHETO CPOK.

(2) JonyckaHeTo Ha (PMHAHCOBU MHCTPYMEHTM A0 TbProBUS Ha Apyr nasap 3a pacrtex
CbrnacHo an. 1 He BOAWM [0 [OOMBAHUTENHU 3aAb/DKEHUS 3@ €MUTEHTa OTHOCHO
KOPNOpaTUBHOTO My YrpaBfieHWe WU NPEeABAPUTENHOTO, TeKyWOoTO WM MHUMAEHTHOTO
pa3KpuBaHe Ha MHgopMaums.

YBegomsiBaHe Ha EOLIKIT

Yn. 127. (U3m. - OB, 6p. 64 ot 2020 r., B cuna ot 21.08.2020 r.) Komucusita 3a
¢dvHaHCOB HaA30p yBeAoOMsiBa B CPOK HE MO-KbCHO OT Kpasi Ha paboTHus aeH EOLKI 3a
BCAKO BnucBaHe Ha MCT B peructbpa no 4un. 30, an. 1, T. 1 ot 3akoHa 3a Komucusata 3a
¢pMHaHCOB HaA30p, KAKTO M 3a BCSKO oTnucBaHe Ha MCT OT TO3M perncrsp.

MlhaBa geBeTa
OTHETHOCT U PABKPUBAHE HA NHOOPMALINA OT
MHBECTULUMNOHHUTE NOCPEAHULIMN

®durHaHcoBa 0T4ETHOCT. OTYETHOCT OTHOCHO KanuTasoBa alekBaTHOCT U NNKBUAHOCT



Yn. 128. (Jdon. - 4B, 6p. 25 ot 2022 r., B cvna ot 29.03.2022 r.; gon., 6p. 51 ot 2022
r.) (1) (Oon. - AB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) MHBECTULMOHHMSAT NOCPEAHNK
N3roTBA OTYETW 3@ KanuTanoBa afeKBaTHOCT W JIMKBMAHOCT cbrnacHo PernameHT (EC)
2019/2033 wvnu PernameHT (EC) N2 575/2013.

(2) WIHBECTUUMOHHMAT MOCPEAHUK W3roTBs roaviieH (UHAHCOB OTYET CbrlacHo
N3UCKBaHUATa Ha MexayHapoaHUTe CTaHAapTU 3a PMHAHCOBO OTYMTaHe.

(3) ToonwHUAT (UHAHCOB OTYET Ha WMHBECTUUMOHHWUS MOCPefHUK ce 3aBepsiBa OT
perucTpupaH oauTop. Pesyntatute OT M3BbplUeHaTa OT oAMTOpa MpoBEpKa Ha roAuLHMS
(PMHaHCOB OTYET ce OTpa3siBaT B OTAeNeH Aoknag no obpasel, YTBbpAeH OT 3aMeCTHMK-
npeacesaTens, KOUTO Ce BKJIOUBa B FOANLLHNS OTYET.

(4) VIHBECTULIMOHHMAT NOCpeaHUK NpeacTaBsl B KOMUCKMATa OT4eTa Mo an. 2 B CPOK A0
90 AHM OT 3aBbpLIBAHETO Ha (DMHAHCOBaTa roavHa.

(5) VHBECTULMOHHMAT MNOCPEAHUK € [ANMBbXEH Aa OTCTPaHWU MOCOYEHMTE OT KOMUCUATA
HeMb/IHOTM W APYrM HEeCbOTBETCTBMS C MPUIOKUMUTE HOPMAaTUBHU  U3UCKBAHMS,
BK/IIOUUTENHO C MexayHapoaHuTe CTaHAapTM 3a (WMHAHCOBO OTYMTaHe, AOrMyCcHaTu B
OoTYeTUTE 3a KanuTasoBa aAeKBAaTHOCT U NIMKBUAHOCT, KAKTO M BbB (DUHAHCOBUTE OTYETH,
perucTpu n B Apyrn CHETOBOAHWM AOKYMEHTM B onpeaesieH OT KOMUCUSITA pa3yMeH CPOK.

(6) (HoBa - OB, 6p. 51 o1 2022 r.) JoNbAHUTENHN U3UCKBAHUSA KbM peda 1 ¢opmaTta, B
KOMTO Ce U3roTBST OTYETMTE MO an. 1, ce onpeaensit ¢ Hapeaba.

MNpepocTaBsiHe Ha MHGOPMaLUMA OT PerncTpupaHns oauTop

Yn. 129. (U3m. - B, 6p. 12 ot 2021 r., B cuna ot 12.02.2021 r.; u3m. u gon., 6p. 25
oT 2022 r., B cuna o1 29.03.2022 r.; u3Mm., 6p. 79 ot 2024 r.) (1) (U3M. - 1B, 6p. 25 oT 2022
r., B cuna ot 29.03.2022 r.) PeructpupaH 0AMTOp, KOWTO M3BbPLIBA 3a4b/DKUTENEH
(pmHaHCOB 0AUT Ha (DMHAHCOB OTYET Ha MHBECTUUMOHEH MOCpedHuK, perynvpaH nasap,
onobpeH MexaHu3bM 3a AoKnaaBaHe unn ogobpeH MexaHu3bM 3a NybnvkyBaHe Mo un. 1, T.
3, € ANbXeH da yBeAOMM MUCMEHO KOMUCKSTA 3a BCsKa MHGOPMaUMs, KOSTO € YCTaHOBWN
NPV N3BbpPLLBAHE Ha 3a4b/MHKUTENHMS (DUHAHCOB OAUT M KOSITO MOXe Aa:

1. (pon. - OB, 6p. 25 o1 2022 r., B cuna ot 29.03.2022 r.) npeactaBnsiBa CbLUECTBEHO
HapyLLeHVe Ha 3aKOHOBW, NOA3aKOHOBU U aAMUHUCTPATMBHU pasnopeadu;

2. (n3Mm. - B, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) 3acara HenpekbCHaToOTO
(PYHKUMOHMpAHE HA WHBECTUUMOHHUS MNOCPeAHUK, perynupaHus nasap, oAaobpeHus
MeXaHW3bM 3a AOKaABaHe Mnn ogobpeHns MexaHn3bM 3a NybnukyeaHe no yn. 1, 1. 3;

3. (vam. - B, 6p. 79 ot 2024 r.) npeacTtaBnsiBa OCHOBaHME 3a OTKa3 OT OAWUTOPCKO
MHEHWe, OTpuuaTeNHO WM KBanuduuMpaHo OAMTOPCKO MHeHue no 4un. 51, an. 3, 7. 5 ot
3aKoHa 3a He3aBMCMMUS] PUHAHCOB OAWT U M3Pa3sBaHETO Ha CUIYPHOCT MO YCTOMYMBOCTTA.

(2) OpuTopbT NO an. 1 e ANbXeH fda yBeAOMW MUCMEHO KOMUCMATA M 3a BCSKA
NHbopMauns no an. 1, KoATO e YCTaHOBWUA NPY U3BbPLUBAHETO Ha 3aab/HKuTeneH (UHaHCoB
OAWT Ha CBbP3aHO C MHBECTULIMOHEH NOCPeaHUK Ninue.

(3) (N3m. - B, 6p. 12 ot 2021 r., B cvna ot 12.02.2021 r.) YBeaomsiBaHeTo no an. 1 m
2 ce u3BbpLUBa He3abaBHO.

(4) [obpocbBeCTHOTO OnoBecTsBaHe npeg KOMUCUSATa, CbOTBETHO Mnpes 3aMeCTHWK-
npeaceaatens, OT permcTpupaHns oaMTop Ha MHdopMaumaTa rno an. 1 n 2 He npeacTasnsasa
HapylweHne Ha [OroBOPHO WM MNPaBHO OrpaHWYEeHMEe OTHOCHO pPas3KpUMBAHETO Ha
nHbopmauums.

YBeAoMsiIBaHE Ha KOMUCUSITA 3@ KOPNOPaTUBHM MPOMEHM

Yn. 130. (1) 'HBECTULUMOHHMNAT NOCPEAHUK YBeAOMsIBa KOMUCKATA 3a:

1. OTKpUBAHE MN 3aKpUBAHE Ha KIIOH;

2. U3MEHeHMe Ha HauMEeHOBAHMETO, BMMCAHO B W3JafleHMs NNLUEH3, KakTo M 3a
N3MEHEeHWe Ha CefanunLLETO UK afpeca Ha yrnpaBnieHue;

3. U3MEHEeHUs N [OOMbJ/IHEHUSA B YCTaBa WM B APYXECTBEHWS [OroBOp, KaKTo U B
ApYyruTe JOKYMEHTM, KOMTO Ca MOCAY>XWAM KaTO OCHOBaHWE 3a M34aBaHe Ha NMUEeH3a Ha
WHBECTULMOHHUS NOCPEAHNK;



4. NpoMeHn B CbCTaBa Ha nvuaTta no un. 13;

5. ppyrun obcrosiTencrsa, onpeaenexHu ¢ Hapeaba.

(2) 3apgbmkeHneTo no an. 1 ce usnb/iHABa OT MHBECTULMOHHUS NOCPeaHUK B 7-AHEBEH
CPOK OT B3eMaHEeTO Ha peLlleHVEeTO, OT BHACAHETO WM OT y3HaBaHETO Ha U3MEHEHWETO Wn
[IOMbIHEHNETO, @ B C/TlyYauTe, KOraTto obCToATENCTBOTO NOANEXN HA BMMCBAHE B TbPrOBCKUS
perucTbp - OT BNUCBAHETO.

YBefjoMsiBaHe 3a CKJ/Il0YeHU CAeNKU C DUHAHCOBU MHCTPYMEHTU

Yn. 131. NHBECTUUMOHHMAT MNOCPeAHUK MpefocTaBs MHQOpMauMs BbB Bpb3Ka CbC
CKIIOYEHUTE OT Hero CAenku C (PMHAHCOBU MHCTPYMEHTU Ha KOMUCUATA Mpu yCnoBusTa U B
cpokoseTe no PernameHT (EC) N2 600/2014.

YBegomsiBaHe Ha HauuMoHanHaTa areHuus 3a npuxoaurte

Un. 132. (1) WHBECTUUMOHHUAT MOCPeAHUK yBeaoMsiBa HauuoHanHata areHums 3a
npuxoauMTe 3a caenkute no npuaobmBaHe Ha akuMum Ha nybnmMyHM gpyxectBa OT
ApY>XecTBaTa, pernucTpMpaHun B OpUCaAMKUMM C npedepeHumnaneH JaHbYeH peXxuM, 1 TEXHUTE
LAENCTBUTENHM COBCTBEHMUM MO CMUCb/A Ha 3akoHa 3a MKOHOMMYECKUTE U (DMHAHCOBUTE
OTHOLIEHNS C APYXXeCTBaTa, PerucTpupaHy B OpUCOMKUMK C npedepeHunaneH AaHbyeH
PEXWUM, KOHTPOSIMPAHUTE OT TAX NNLA U TEXHUTE AENCTBUTENHM COBCTBEHULIM.

(2) 3agbmkeHMeTo no an. 1 ce wu3nmbAHsABa OT WMHBECTUUMOHHWUS MOCPEAHUK Mo
€/1eKTPOHEH MbT B 7-AHEBEH CPOK OT CK/IKOYBAHETO Ha caenkara.

NaeHTndurumpaHe Ha KIMEHTUTE Ha Yy)XXAEeCTPaHHM 11ua, U3BbpLUBALLM MHBECTULMOHHM
yCnyru u AeMHOCTH

Yn. 133. YyxxgecTpaHHM nvua, MMallM nNpaso MO HALMOHAMIHOTO CUM 3aKOHOAATENICTBO
[la U3BbPLUBAT YC/IYyrMTe U AEMHOCTMTE MO Yn. 6, an. 2, KOUTO NPpU YCNOBMSITa Ha Y. 49 unn
KaTO KIMEHTU Ha MHBECTULIMOHEH MOCPEeAHMK, 3a KonTo Penybnnka Bbnrapusi e abpxasa no
npomusxod, ca npuaobunu GUHaAHCOBM MHCTPYMEHTW Ha CBOE MMEe, HO 3a CMeTKa Ha Apyru
YYXXAECTPaHHM Nnua, Ca ANbXHW Aa naeHTUOUUMPAT KIAMEHTUTE CU U U3BBLPLUEHUTE 33
TAXHa CMETKa cAenku npes KoMUcusiTa B CPOK Tpu paboTHM AHW OT NMUCMEHOTO UCKAHE.

ExxerogHo onoBecTsiBaHe Ha MHGOPMaLMs 3a AEMHOCTTa

Yn. 134. (U3m. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) (1) (U3m. - B, 6p.
25 ot 2022 r., B cuna ot 29.03.2022 r.) MIHBECTULMOHEH NOCPEeAHMK, KOMTO He OTroBaps Ha
yCnoBusATa 3a MasikKn N HEB3aMMHOCBbP3aHN MHBECTULMOHHM NOCPEAHNLM, OnpeaesieHn B Ynl.
12, naparpad 1 ot Pernament (EC) 2019/2033, onoBecTsiBa €XerogHo, MNOOTAENHO 3a
Penybnvka bbnrapus, 3a AbpXXaBUTE YNEHKM U 3@ TPETUTE AbPXXaBW, B KOUTO MMa AblUEpHH
APY>XXeCTBa, KOMTO ca (PMHAHCOBA MHCTUTYUMS MO CMUCHLAA Ha yn. 4, naparpad 1, T. 26 ot
PernameHT (EC) N2 575/2013, nnn e yCTaHOBW/ KITOHOBE, CriegHaTa MHdopMaums:

1. HaMMEeHOBaHWe, OMWCaHWe Ha AEMHOCTUTE M MECTOMOJIOXKEHME Ha BCSKO AblLUEpPHO
APY>XXeCTBO M KJ10H;

2. pa3mep Ha 060poTa;

3. 6poli CNy>XUTENN Ha mbieH paboTeH AeH (ekBMBaneHTHa 6asa);

4. uMHaHCOB pe3ynTaT OT AENHOCTTa Npean AaHbYyHO obnaraHe;

5. HAUNCNEeHM AaHbLUM BbPXY (PUHAHCOBUSI pe3ynTaT OT AEMHOCTTa;

6. NONyYeHN AbpXXaBHU Cybcnamm, ako uMa TakuBea.

(2) HdopmauusaTa no an. 1 noanexu Ha He3aBuCUM (PMHAHCOB OaMT M ce nybnvkysa
KaTo MpuioXeHne KbM roavHUMS (PUHAHCOB OTYET Ha MHAMBMAyaNnHa WAW, Korato e
NPWIOXMMO, Ha KOHCONMAMpPaHa OCHOBA.

MaBa pecera
NMPEOBPA3YBAHE, O3APABSABAHE U NPEKPATABAHE HA
MHBECTUMLUMNOHEH NOCPEAHUK
Pazpenl

Mpeo6bpa3yBaHe Ha MHBECTULIMOHEH NOCPEeAHMK
MNpeobpasyBaHe Ha NHBECTULIMOHEH NMOCPEAHMK



Yn. 135. (U3m. - B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) (1) Npeobpa3zyBaHe
Ha WHBECTUMUMOHEH MOCpPeAHUK MOXe [a Ce M3BbplM CaMO cnej nNpeasapuTesiHOTO
opobpeHue oT KoMucKaTa.

(2) 3a n3pnaBaHe Ha ogobpeHne no an. 1 ce noaaBa 3asBfeHME A0 KOMUCUSATA, KbM
KOETO ce npunaraT AOKYMEHTU U AaHHW, onpeaenenn ¢ Hapeaba.

(3) (U3m. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) Komucmata 3a mHaHCOB
HaA30p MO MpeasioXeHVe Ha 3aMeCcTHUK-NpeacefaTens usgasa MM OTKasBa Aa v3gaje
opobpeHve rno an. 1 B CpOK eanH Mecel OT MoJlyYaBaHETO Ha 3asiBIEHWETO, @ KoraTo Ca
61nn NoMcKaHn AOMbAHWUTENHWN CBEAEHUS U AOKYMEHTW - OT NoslydaBaHeTo uM. YneH 15, an.
3 1 4 ce npunarat CbOTBETHO.

(4) KomucmaTta 3a (PUHAHCOB HaAa3op OTKasBa fAa u3gage onobpeHune, Korato
npeobpasyBaHeTo MO an. 1 He OTroBaps Ha WM3UCKBAHUSITA Ha 3aKOHa, 3asBUTENAT €
npeacTaBui HEBEPHU AaHHW UMW AOKYMEHTU C HEBSPHO CbAbpXKaHWe MM He Ca OCUIypeHu
NHTEpecnTe Ha KIIMEHTUTE Ha MHBECTULIMOHHWUS NOCPEeaHNK.

(5) AreHumaTa No BNMCBaHMATA BMUCBA B TbProBCKMS perncTbp npoMsiHaTta no an. 1,
cnep kato v 6bae NpeAcTaBeHO M3AaAeHOTO OT KOMUCUSTa oaobpeHme.

Pazpen 11

O3gpasuTtenHa nporpama. O3gpaBUTesIHU MEPKU

OzgpaBuTenHa nporpama

Yn. 136. MHBECTMUMOHEH MOCPeAHUK C M3K/TKOYEeHMe Ha Te3n no un. 1, an. 1, 1. 2 oT
3akoHa 3@ Bb3CTAHOBSABAHE W MPECTPYKTypupaHe Ha KpeauTHU UHCTUTYUUn U
WMHBECTUUMOHHN NOCPefHUUM NpeactaBs Ha KoMucusTa 3a opobpsiBaHe o3apaBuTenHa
nporpaMa npuv 3Ha4nTeNHO BfiOWaBaHe Ha (PMHAHCOBOTO MYy CbCTOsSIHME. U3NCKBaHMSATA KbM
03ApaBuUTENHaTa NporpaMa 1 peabT 3a 0A0bpsBaHETO 1 ce onpeaensT ¢ Hapeaba.

O3gpaBuTeNHN Mepku

Yn. 137. (1) O3gpaBuTeniHN MEPKN Ca MEpPKUTE, KOUTO MMaT 3a Len [a 3anasaT uv da
Bb3CTAHOBAT (PMHAHCOBOTO CbCTOSIHME HAa MHBECTULMOHEH nocpeaHuk rno yn. 10, an. 1mn2n
KOUTO 6uxa MOrnM Aa 3acerHaT CbLeCTBYBaWMTE NpaBa Ha TPeTU Nnua, BKIIOYUTENHO
MepKW, CBbP3aHM C Bb3MOXHOCTTa 3a CNMpaHe Ha MiawaHus, CMpaHe Ha M3MbJHUTETHU
JENCTBUS UM HaMansiBaHe Ha B3eMaHuWsTa. Te3n MepKU BKJIKOYBAT U NpuiaraHe Ha MepkuTe
W OencTBusiTa MO Bb3CTAHOBSIBAHE W HA WHCTPYMEHTUTE 3@ MNPECTPYKTypupaHe U
yrnpaxKHsiBaHe Ha MNpaBOMOLLMATA 3@ NPECTPyKTypupaHe no 3akoHa 3a Bb3CTaHOBSIBaHE U
NPeCcTpPyKTypypaHe Ha KpeauTHU WHCTUTYUMM W WMHBECTUUMOHHW MNOCpeaHuuM unmn o
CbOTBETHO NPWUIOXKMMO 3aKOHOAATENICTBO Ha ApYyra AbpXXaBa Y/eHkKa.

(2) Mepkute no an. 1 ca npunaraHuTe OT KOMWUCUSITA, CbOTBETHO OT 3aMECTHMK-
npeacenaTens M oT KOMMNETEHTHUTE OpraHy Ha Apyra AbpXXaBa YjleHKa, MepKU B Ka4ecTBOTO
MM Ha HaZ30pHW OpraHu U OpraHu 3a NMpecTpyKTypupaHe.

(3) B cnyyait uye ce npwnara 4n. 114 or 3akoHa 3a Bb3CTAHOBSBaHE U
NPECTPYKTYpUpPaHE Ha KPeaAUTHU MHCTUTYLMU U MHBECTULIMOHHM NOCpeaHuUn, pasnopeabute
Ha un. 138, an. 3 He ce Npunarar.

(4) B cnyyan Ha npunaraHe Ha WMHCTPYMEHTUTE 3a MPEeCTPYKTYpupaHe no 3akoHa 3a
Bb3CTAHOBSIBAHE W MPECTPYKTYpUpaHe Ha KpeauTHU WHCTUTYUMU U UHBECTULIMOHHU
nocpeaHnun pasnopeabute Ha To3u pasaen ce npunarat 3a iMuyatanoun. 1,an. 1, 1.3 -7
OT 3aKkOHa 3a Bb3CTAHOBSBAHE W MPECTPYKTYpUpPaAHE Ha KpeauTHU WHCTUTYUMU U
WHBECTULUMOHHW NOCPeaHNLIN.

MNpunaraHe Ha 034paBUTENTHN MEPKU N KOMMETEHTHW OpraHu

Yn. 138. (1) KomncuaTa 3a (pMHAHCOB HaA30p, CbOTBETHO 3aMeCTHUK-NpeaceaaTensT,
Ca KOMMETEHTHW OpraHu no npunaraHeTo Ha O34paBuUTeNHU Mepky no Y. 136 n 137 cnpsamo
WHBECTULUMOHEH MOCPEAHWUK, BKJTIOUMTENTHO CrpPSMO HEroBUTE KJ/IOHOBE B ApPYrvM AbpXKasu
YSIEHKW.

(2) Ycnosusita 1 npoueaypaTa 3a NpunaraHeTo Ha TakMBa MepKM, KakTo M MpaBHUTE UM
nocneanum ce ypexaat oT 6barapckoTo 3aKOHOAATENCTBO, OCBEH aKo € NpeasuaeHO Apyro.



(3) KoraTto npunara o3apaBuUTeNHW MEPKU CrpsSIMO MHBECTULMOHEH NOCPEeaHMK Mo Yfl.
10, an. 1 n 2, KOATO MMa K/IOHOBE B APYrM ObpXaBW YNEHKW, KOMUCMSITa yBeAoMsiBa
He3abaBHO, Mpean MpunaraHeTo Ha MepKUTe, KOMMETEHTHWUTE OpraHM Ha Te3n AbpXKasu
U/IEHKW 33 peLleHMeTo C1, @ KOraTto TOBa € HEBB3MOXHO - €JHOBPEMEHHO C NPWUIAraHeTo UM,
B yBeOM/IEHNETO KOMUCKUATA MOCOYBA NOC/eaANUNTE OT NMpUIaraHETo Ha MspKaTa.

(4) 3BneyeHne OT aKTOBETE Ha KOMUCUATA, CbOTBETHO HA 3aMeCTHUWK-NnpeacenaTens,
3@ MpuWIaraHeTo Ha O34paBUTENHM Mepku ce NybnnkyBaT Ha WHTEPHET CTpaHuuaTa Ha
KOMUCUSITA M B ABa LIeHTpanHu exeaHeBHuKa B Penybnvka bbnrapus B Cpok Ao ABa paboTHM
[HW OT AaTaTa Ha U3[aBaHETO UM.

(5) KoraTto npuvnaraHeTo Ha 034paBuUTEe/THM MEPKU MOXe Aa 3acerHe rnpasaTta Ha TpeTu
vua B Apyra AbpXXaBa 4fIeHKa, W3BJ/IeYeHMEe OT aKTOBETE Ha KOMUCUATA, CbOTBETHO Ha
3aMeCcTHUK-NpeaceaaTens, 3a nNpunaraHeTo Ha 034paBuUTENIHU  MEPKW, BKJTKOUYUTENHO
aKTOBETE 3a MNPWIAraHeTo Ha O034paBUTE/THW MEpPKU CrpSMO K/OH Ha WHBECTULMOHEH
MOCpeaHVK OT AbpXXaBa YfeHka, ce nybnukyeBa B ,OduumaneH BecTHUK" Ha EBponeickus
Cbi03 C Lien1 OcurypsiBaHe Ha Bb3MOXHOCT 3a obxansaHe.

(6) V3BneveHneTo Ha akTa no an. 4 cneaBa Aa CbAbpXa OMMCaHWEe Ha NpaBHUTE U
(bakTMyecknTe OCHOBaHMS 3a M34ABAHETO Ha akTa, MMETO W ajpeca Ha CbAa, Npea KOWTo
aKTbT MOXe Aa ce 0bxarnBa, KakTo M CpoKa 3a obxxanBaHe.

O3apaBuTeNHU MepKX CrpsSIMO KJIOH OT TpeTa AbpXXasa

Yn. 139. lNpean ga nNpunoXxu 03a4paBUTENIHU MEPKW CNPsIMO KIOH Ha WMHBECTUMLMOHEH
MOCPeAHVK OT TPETa AbpXKaBa, KOMTO MMa K/TIOHOBE M Ha TEPUTOPUSATA Ha edHa MM rnoBeve
AbpPXXaBW YIEHKM, KOMUCUATa YBEAOMSBA KOMMNETEHTHUTE OpraHyu Ha Te3n AbpXXaBW YNeHKU
3@ HAaMepeHWEeTO CU Aa NPUIOXKM 03A4PaBUTENTHU MEPKWU CMIPSMO TakbB KJ/TOH, KAKTO U TeXHUTe
nocnegmun. B cnyyaute, KOrato He € Bb3MOXHO MNpPeaABapuUTENIHO YBeAOMSIBaHe Ha
KOMMETEHTHUTE OpraHn, KOMMUcUMATa M yBeaoMsiBa He3abaBHO cnej npwiaraHeTo Ha
MepKkuTe.

O3apaBuTeNHN MEpPKK CNPSMO MHBECTULIMOHEH NOCPEeAHMK OT AbpXKaBa Y/ieHKa

Yn. 140. (1) O3ppaBuTenHUTE MEPKKU, NpeanpueTn oT KOMMETEHTEH OpraH Ha AbpKaBa
yfieHKka CrpsiMO MHBECTUMLMOHEH MOCPEAHVK, JIMUEH3MpaH B Ta3n AbpXXaBa Y/eHka, ce
npusHaBaT npsiko u 6e3 dopmanHocTM B Penybnuka Bbnrapus u oT MOMEHTa, B KOWTO
noanexaTr Ha W3Mb/IHEHWE, WMMaT [OENCTBME CMPsSIMO KAOHAa Ha TO3M MHBECTMLMOHEH
NMoCpeaHVK, M3BbpLUBALL AeNHOCT B Penybnuka bBbnrapus, KakTo u CnpsMo TpeTuTe nvua B
Penybnuka Bbnrapus. lNpaBHWTE NOCNEAMUM Ha 034paBUTENTHUTE MepKM Ce ypexaaT oT
3aKOHOAATENICTBOTO HA CbOTBETHATA [AbpXXaBa 4/EHKA, OCBEH aKO B TO3M 3aKOH e
npeasuaeHo Apyro.

(2) JvnuaTta, KOUTO agMWMHUCTPUpPAT Ha TepuTopusita Ha Penybnuka bBbnrapus
034paBUTESNTHN MEPKU, NMpeanpueTn OT KOMMETEHTEH OpraH Ha Abp)KaBa YieHKa, ce nonssar
CbC CbWMSA CTAaTyT U MPaBOMOLWMSA, KAKBMTO WMMAT Criopes 3aKOHOAATEsNICTBOTO Ha Tasu
[AbpXXaBa uneHka. Te3u nuua npunaraT 6bArapckoTo 3aKOHOAATENCTBO MpU peanu3aumsta
Ha aKTMBW Ha WHBECTMLUMOHHUSA MOCpeaHVK Ha TeputopusaTa Ha Penybnuka Bbnrapus v npu
ypeXXaaHeTo Ha TPyAOBM MpPABOOTHOLUEHWUS, Bb3HMKHANM Ha Teputopusata Ha Penybnuka
bbnrapus.

(3) O3gpaBuTenHUTe MepkKn, NpeanpueTn OT KOMMETEHTEH OpraH Ha AbpXKaBa YfieHKa
CMpsIMO KJIOH Ha MHBECTULMOHEH MOCPeAHVK, JIMUEH3MpaH B TPeTa AbpXaBa, Ce npusHasar
npsiko n 6e3 cdopmanHoctn B Penybnuka Bbnrapusi 1 OT MOMEHTa, B KOMTO MoanexaTt Ha
N3MbJIHEHME, UMAT AEUCTBME CNPSIMO TPETUTE Nnua B Penybnuka bbnrapus.

Paspnen 111

NMpexkpaTuTenHu npoueaypu
KOMMeTeHTHN OpraHn u NpuUaoXMMO NpaBO B MPOWM3BOACTBATA MO JIMKBMAAUMA U
HECbCTOATENHOCT
Yn. 141. (1) TpekpatutenHu npoueaypu ca npoueaypute Mo JIMKBMAaLMa WU
HECBLCTOATENHOCT Ha MHBECTULUMOHEH nocpeaHuK no yn. 10, an. 1 v 2, BKIIOYUTENHO CNPSMO



K/IOHOBETE Ha MHBECTULMOHHMA MOCPEAHUK B APYrM AbpXXaBW YNEHKW, KaKTO U BCAKa
nogobHa npoueaypa, CBbp3aHa C MpeKpaTsiBaHe Ha [EeMHOCTTa M MpoBeXzaHe Ha
KONEeKTUBHO MNPOM3BOACTBO MO ocpebpsBaHe W pasnpedesnieHne Ha aKTMBUTE Ha
NHBECTULUMOHEH MOCPEAHWUK, OTKPUTO U KOHTPOAMPAHO OT CbOTBETHUTE aAMUHUCTPATUBHM
nnn CbaebHM OpraHM Ha AbpXKaBa YSeHKa, BKIKYUTENIHO KOraTo MpOU3BOACTBOTO
MPUKOYBA CbC CNOpasyMeHre 1am no Apyr nogobeH HaumH.

(2) KoMneTeHTHM 3a NMKBMAAUMA WAM 3@ OTKPUMBAHE Ha NPOM3BOACTBO MO
HECbCTOSATENHOCT Ha MHBECTULMOHEH MOCpeAHWK, nuueH3upaH B Penybnuka bwnarapus, ca
6bnrapckute CbaebHM UM AAMMHUCTPATMBHU OpraHu. PeleHVMeTo Ha Te3n opraHv uma
[ENCTBME M CNPSIMO KITIOHOBETE Ha MHBECTULIMOHHWUSA NOCPEAHVK B APYrY AbpXKaBW UNIEHKM.

(3) OcBeH aKko B TO3M 3aKOH € MpeABUAEHO ApYro, NO OTHOLUEHWE Ha MPOU3BOACTBOTO
no NMKBMAAUMSA U NPOU3BOACTBOTO MO HECLCTOSATENTHOCT Ha WMHBECTUUMOHHWUS MOCPEAHWK,
nvuensvpaH B Penybnuka bbarapus, ce npunara 6bArapckoTo  3aKOHOAATENCTBO,
BKJTIOMUTENTHO OTHOCHO:

1. ABMXXUMUTE BeLLM, KOUTO ca 06eKT Ha NpOM3BOACTBOTO, M MPaBHUS PEXUM OTHOCHO
ABWKMMUTE  BelM, npuaobutn OT MHBECTULUMOHHUA MNOCPeAHUK Cnef  OTKpMBaHE Ha
NpoOn3BOACTBOTO;

2. NpaBaTta Ha MHBECTULMOHHWNS NOCPEAHUK U MPaBOMOLUMSTA HA HEroBMS NTIMKBUAATOP,
CbOTBETHO CUHAMK;

3. ycnosusita, Npy KOMTO MOraT Aa Ce NpaBaT NpuXBaLlaHus;

4. nocneguuMTe OT OTKPMBAHETO Ha MPOM3BOACTBOTO BbpXY TEKyLUMTE AOroBOpW, MO
KOUTO MHBECTULMOHHUAT NOCPEAHUK € CTpaHa;

5. [eNCTBMETO Ha NPOM3BOACTBOTO BbpXY AeNaTa, BOAEHW OT OTAENHUM KPEAUTOPU
cpeLly WHBECTULMOHHMS NOCPEAHNK;

6. B3eMaHusATa, KOUTO Ce MpeasBsaBaT KbM MHBECTULMOHHUA MNOCPEAHUK, KakTo W
NpaBHUS UM PEXMM, KOraTo Te Ca Bb3HWUKHANM Crief OTKPUBAHETO Ha NpPOM3BOACTBOTO;

/. pega W U3NCKBaHMATa 3a nMpeasBsiBaHe M MpUMEMAHE Ha B3EMaHUSATA KbM
NHBECTULUMOHHUS NOCPEAHWK;

8 npaBunata 3a pasnpedenieHneTo Ha HabpaHuTe napuvyHM  cpeactBa  OT
ocpebpsiBaHETO Ha aKTMBW, MOPeAHOCTTa Ha B3EMaHUSTAa Ha KpeauTopuTe Ha
WMHBECTUUMOHHUS MOCPEAHUK, KaKTO M npaBaTa Ha KpeauTtopute, KOUTO Ca MNoay4mnmu
YaCTUYHO YAOBETBOPEHUE Cnes OTKPMBAHETO HA MPOW3BOACTBOTO MO HECLCTOSTENTHOCT B
pe3ynTaT Ha peanu3auunsl Ha BelHW obe3neyeHns Uam Ypes npuxeallaHe;

9. ycnoBusTa 3a nNpekpaTsBaHe Ha MpPOM3BOACTBO MO HECLCTOSATENTHOCT M nocneauumTe
OT TOBQ;

10. npaBaTa Ha KpeauMTopuTe cnea npekpaTsiBaHe Ha Npon3BOACTBOTO;

11. pexxnMa 3a pa3HOCKUTE B NPOU3BOACTBOTO;

12. ycnosusTa n peaa 3a 06s1BsSiBaHe Ha MpaBHUTE aKTOBE, YBPEXAALUWM MHTepecuTe Ha
KpeauTopuTe, 32 HULLOXHK, YHULLIOXAEMUN UM HENPOTMBOMNOCTABMMU CMPSIMO TSIX.

MNpekpaTaBaHe Ha MHBECTULMOHEH NOCPEAHNK C KNOH B AbpXKaBa Y/1eHKa

Yn. 142. (1) Komucusita 3a (HWHAHCOB HaA30p YyBeAOMSIBA CBOEBPEMEHHO
KOMMETEHTHUS OpraH Ha CbOTBETHUTE AbPXaBWM UNEHKW, B KOUTO WHBECTULMOHHUAT
MOCpeAHMK OCbLUEeCTBSIBA AEMHOCT 4pe3 KJOH, Ye € [MOWCKaHO 3ano4yBaHeTO Ha
NPUHYAUTENHA NMKBUAAUNS WM OTKPMBAHETO HA MPOM3BOACTBO MO HECLCTOATENHOCT, KaTo
ro nHdopMmpa 3a nocneamumTe, NPOM3TUYaLLM OT CbOTBETHOTO NPON3BOACTBO.

(2) Komncusita 3a (pMHAHCOB Haa30p yBeAOMsIBa KOMMETEHTHUS! OpraH Ha CbOTBETHUTE
AbpXXaBU YNEHKW, B KOUTO MHBECTULMOHHUAT MOCPEAHUK OCBLLUECTBSIBA AEMHOCT YPE3 KJIOH,
ye € 3anoyHana npuHyauMTenHa NWKBMAAUMS WM 3a OTKPMBAHE Ha MNpPOM3BOACTBO MO
HEeCbCTOSAITENIHOCT, KaTO ro MHMOpMMpa 3a NOCNeauuuTe, MNpou3TMYalUM OT CbOTBETHOTO
Npon3BOACTBO.

(3) PenbT 3a yBegoMsiBaHe no an. 1 n 2 ce npunara u B C/ly4anTe Ha npekpaTsBaHe Ha
KNoH B Penybnuka Bbnarapys Ha MHBECTUUMOHHMS MNOCPEAHUK CbC cedanuule B TpeTa



[AbpXXaBa, KOraTo CbLUMAT MHBECTULMOHEH MOCPEAHUK MMa OTKPUT KIIOH U B Apyra Abp)kasa
yneHka. B Te3n cnyyam KoMmUcUsiTa U KOMNETEHTHUST OpraH KOOpAMHWUPAT AENCTBUSITA CU B
paMKWUTE Ha NPOM3BOACTBOTO CbC CbOTBETHWUTE KOMMETEHTHU aAMUHUCTPATUBHU U CbAebHM
OpraHu B Apyrute npuemMallm abpXkasu YEeHKMW.

(4) 'NKBMAATOPBLT, CbOTBETHO CUHAMKBLT HA MHBECTULIMOHEH NOCpPeAHUK no yn. 10, an.
1 n 2 c KIOHOBE B ApPYrM AbpXaBu YneHku, nybnukysBa M3BneveHue OT peLleHMeTO 3a
3anoyBaHe Ha JIMKBMAAUMSA, CbOTBETHO 3a OTKPMBAHE HA MNPOU3BOACTBO MO
HEeCbCTOSTENHOCT, B ,,OdunumaneH BeCTHUK" Ha EBponenckus cbtos.

(5) NMokaHaTa Ha nMKBMAATOpa Mo Yn. 267 OoT TbProBCKMS 3aKOH € CbC 3arniaBue Ha
BCUYKM odumumanHn e3num Ha EBponeinckus cbio3 ,llokaHa 3a npeasiBsiBaHe Ha B3eMaHe.
CpokoBe, konto TpsibBa aa ce cnas«at".

(6) Bcekn KpeauTop B MNPOW3BOACTBOTO MO JIMKBMAALMS, BK/OYMTENHO KOrato e
nybnnueH opraH, “Ma NpaBo [a NpeasiBu B3eMaHUsTa CU UM [a NpPeAcTaBu Bb3paXkeHune
BbB Bpb3ka C TAX Ha OUUMANHMA €3UMK WM Ha eauH OT oduuManHUTE e3num Ha
CbOTBETHATa AbpXXaBa ufeHKa. B To3n cnyuyail npeasBsiBaHETO Ha B3EMaHETO CTaBa Mof
3arnaeuve Ha 6barapcku esuk ,lNpeasssBaHe Ha B3eMaHe".

(7) JIMKBMAATOPBLT, CbOTBETHO CUMHAMKBLT, MMA MpaBO Aa WM3MCKa NPeACTaBSAHETO Ha
npesoA Ha 6bArapcky e3uk Ha AOKYMeHTUTe o an. 4.

(8) OcBeH aKo B 3akOH € MpeABMAEHO [ApYro, BCEKW KPeauTop u3npawia Konus oT
yAOCTOBepsIBaWMNTE B3EMAHETO MYy AOKYMEHTM M MOCOYBa BMAA Ha B3EMAHETO, AaTata Ha
Bb3HMKBAHETO W pa3Mepa My, MO30BaBaHETO Ha npuBWUIErus, NPeaoCTaBeHOTO BELYHO
obesneyeHMe WM NPaBOTO Ha 3aAbpXaHe, KAKTO M KakBM aKTMBM ca obxBaHaTu OT
obesneyeHneTo My.

(9) B3eMaHusITa Ha BCUYKM KPeaNTOpN Ha MHBECTULIMOHHUS NocpeaHuk no yn. 10, an. 1
M 2, 32 KOMTO Ce M3BbPLLBA IMKBMAALMS UM € OTKPUTO NPOU3BOACTBO MO HECHCTOSITENHOCT,
ce TpeTupaT paBHOMOCTaBEHO W MMAT MOPEAHOCT Ha M3nnawaHe Bb3 OCHOBA Ha eAHWn U
CblLM KpUTEPUW, HE3ABMCMMO OT TOBa [anu Ca Bb3HUKHANM Ha TeputopusTa Ha Penybnuvka
Bbnrapusa nnu Ha TepuTopusTa Ha APYry AbpXKaBU USIEHKMW.

(10) N'nkBNAATOPHLT, CbOTBETHO CUHAMKBLT, PEAOBHO M MO MOAXOASL, HAauYMH MHDOpMMpa
KpeauTopuTe Ha MHBECTULMOHHMA nocpeaHuk no yn. 10, an. 1 1 2, 3a KOroto ce u3BbpLlBa
NMKBMAALMS, CbOTBETHO MMa OTKPUTO MPOM3BOACTBO MO HECHLCTOATENHOCT, OTHOCHO X0Aa Ha
Npon3BOACTBOTO.

Paspen IV
NMpaBHM NnocneaguuUM Npy 03A4paBUTEJSTHU MEPKU U

NnpeKpaTuTesiIHn npoueaypu

Ypenba Ha npaBHWUTE nocneamum

UYn. 143. [pn npunaraHeTo Ha 034paBUTE/IHA MEpPKU WA OTKPUBAHETO Ha
npekpaTUTesTHM Npoueaypu 3a MHBECTUUMOHEH nocpeaHuk rno yn. 10, an. 1 n 2 npaBHute
nocneanun ce ypexxaaT, KakTo cneasa:

1. 3a TpyOooBuTe JOrOBOPU M OTHOLLIEHUATA, CBbP3aHM C TAX - OT 3aKOHOAATENICTBOTO Ha
Abp)XaBaTa YeHKa, NPUI0XKUMO KbM CbOTBETHWUS TPYAOB AOrOBOP;

2. 3a AOroBopuTe, AaBaluy NpaBo Ha Non3eaHe unu npuaobreaHe Ha HeABMXMMA BeL -
OT 3aKOHOAATEsICTBOTO HA Abp)KaBaTa YieHKa Mo MeCTOHaXOXAEHMETO Ha BewTa, crnopej
KOETO ce onpeaens n Kou Beln ca HeABMKUMUN U ABUXUMU;

3. 3a npaBaTa Ha MHBECTULMOHHUS MOCPEAHWNK BbB BPb3Ka C HeABWMXXMMA Bell, kopab
UM camoneT, KOUTO MpaBa noafnexaT Ha pernucrtpaums B nybnuyeH peructop - OT
3aKOHOAATeNCTBOTO Ha AbpXXaBaTa YfleHKa, KbAeTO Ce BOAM PerucTbpbT.

MpaBa, npou3TUYaLLmM OT BelHN obe3nedeHns

Yn. 144. (U3m. - OB, 6p. 24 ot 2018 r., B cnna ot 16.02.2018 r.) (1) NpunaraHeTo Ha
034paBUTE/IHA  MEpKM WIN  OTKPUBAHETO Ha MpeKkpaTuUTeNHW npoueaypyu  CnpsiMo
WMHBECTUUMOHEH nocpedHuk no 4un. 10, an. 1 u 2 He 3acdra npousTU4aliM OT BELLHM



obesneyeHnss nNpaBa Ha KpPeauTopy WM Ha TPeTM NMua BbB Bpb3Ka C MaTepuanHu uau
HeMaTepuanHu aKTUBW, BKOUMTENHO HEABMXMMU WNN  ABWXUMMW, WHAMBWAYANHO WK
poOAOBO OMnpedeneHyu Bewu WM CbBKYMHOCTM OT  BeWW, KOUTO npuHaanexaT Ha
NHBECTULUMOHHUSA NOCPEHUK, HO Ce HaMMpaT Ha TepuTopusATa Ha Apyra AbpXKaBa YfieHKa no
BpeMe Ha npwiaraHeTo Ha Te3M MepKM WM Ha OTKPMBAHETO Ha npeKkpaTuTenHaTa
npoueaypa.

(2) Npagata no an. 1 BkNo4BaT NPaBoTO:

1. pa ce ucka ocpebpsiBaHe unn aa ocpebpu akTMBM M Oa Ce YAOBNETBOpU OT
nony4yeHuTe npu ocpebpsiBaHETO MPUXOAW, BKIOUMTENHO KOraTo akTMBuTe ca 06eKT Ha
3a10r WK UNOTEKA;

2. Ha npeanoyTUTENHO YAOBNETBOPEHWE, BKIIKOUMTENHO MO CufaTa Ha 3anor BbpXy
B3eMaHe MM Mo cuiaTa Ha NPexBbp/ISHE Ha B3eMaHe KaTo obe3neveHue;

3. Ha NMUETO, KOETO MMa NnpaBa BbpXy Bell, Aa W3MCKBA HEMHOTO BpblUaHe Wu
Bb3CTaHOBSIBaHE OT TO3W, KOMTO 51 BNajee unn non3ea 6e3 npaBHO OCHOBAHUE;

4. Ha Non3BaHe Ha NJIOAOBETE Ha NpeAoCTaBeHUTe KaTo obe3neyveHne akTueu.

(3) MpaBo, BNMcaHo B nybnvyeH perncTbp M NpOTMBOMOCTaBMMO Ha TpeTu nuua, no
cunaTa Ha KoeTo Moxe Aa ce npuaobue npaso no an. 1, ce cMaTa 3a nNpaso no an. 1.

(4) (U3m. - OB, 6p. 24 ot 2018 r., B cvna ot 16.02.2018 r.) Pasnopenbata Ha an. 1 n 2
He M3K/0YBa Bb3MOXHOCTTA [a Ce Ucka obsBsiBaHe Ha OnpeaeneHy MpaBHW akToBe 3a
HULLOXXHK, YHULLOXXAEMWN U HENPOTUBOMOCTAaBUMM MO peda Ha yn. 141, an. 3, T. 12.

(5) MNpuvnaraHeTo Ha 034paBUTENIHM MEPKU WM OTKPMBAHETO Ha nNpekpaTuTesHa
npoLeaypa 3a MHBECTULIMOHEH nocpeaHuk no Yn. 10, an. 1 1 2, KONTO e KynyBay Ha BeLl, He
3acsra NpaeaTa Ha npoJasada BbpXy Ta3w Bely N0 AOroBop 3a npoaaxba CbC 3ana3BaHe Ha
Cco6CTBEHOCTTa A0 Mb/IHO M3MMallaHe Ha LieHaTa, KoraTo Mo BPEeMETO Ha MpunaraHeTo Ha
TE3N MEpPKM MM Ha OTKPMBAHETO Ha npeKkpaTuTenHa npoueaypa 3a WHBECTULMOHHUSA
NOCpeAHUK BellTa Ce € HaMupana Ha TepuTopusiTa Ha Apyra Abp)KaBa Y/ieHKa.

(6) TMNpvnaraHeTo Ha 034paBUTEIHM MEPKU WM OTKPMBAHETO Ha MNpekpaTuTesHa
npoLeaypa 3a MHBECTUUMOHEH nocpeaHuk no yn. 10, an. 1 n 2, KoWTO e npoAaBay Ha Bell
no Aoroeop no an. 1, He AaBa OCHOBaHWe 3a pa3BasisiHe WM MNpeKkpaTsBaHe Ha A0roeopa,
aKo BelTa e 6buna focTaBeHa, KakTO M He NpeacTaBnsiBa npedka 3a npuaobreaHe Ha
Cco6CTBEHOCTTa BbpXY BeELWTa OT KynyBadya, KOrato Mo BPEMETO Ha MNPWIaraHeTo Ha Te3u
MEPKM WM Ha OTKPUMBAHETO HA rMpekpaTuTenHata npoueaypa 3a WHBECTULUMOHHUSA
NnocpeaHUK BelTa - NpeaMeT Ha Mokynko-npoaaxbaTa, ce e HaMmMpana Ha TepuTopusTa Ha
Apyra Abp>xaBa Y/1eHKa.

MNpaBa Ha KpeauTopuTe 3a NpUXBaLlaHe

Yn. 145. (1) TMpwnaraHeTo Ha O34paBUTENHW MEpKU UM OTKPMBAHETO Ha
npekpaTuTesiHa npoueaypa 3a MHBECTULMOHHUA nocpeaHuk no yi. 10, an. 1 n 2 He 3acdra
NpaBOTO Ha KpeauTopuTe My 3a MpuXBallaHe Ha CBOM B3EMaHWs Cpelly B3eMaHus Ha
WMHBECTULUMOHHUS MOCPEAHUK KbM TSX, KOraTo Ca Hanuue ycnoBusTa 3a TOBa CbrnacHo
3aKOHa.

(2) Pasnopepbata Ha an. 1 He M3KNIOYBA BB3MOXHOCTTa Aa ce ucka obsBsBaHe Ha
onpeaeneHn NpaBHM aKkTOBE 3a HULLOXHM, YHULLOXAEMU M HENPOTUBOMOCTaBMMU MO peaa
Ha un. 141, an. 3, T. 12.

MpunoXxnmMo NpaBo NpW 03a4paBUTENHU MEPKU U MPEKPaTUTENHN nNpoueaypu

Yn. 146. (U3m. - [IB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) Mpu npunaraHeTo Ha
03paBUTENTHN MEPKU WM OTKPUBAHETO Ha MpeKkpaTuTenHa npoueaypa 3a MHBECTULMOHEH
nocpeaHuk no yn. 10, an. 1 1 2 NpUNoXMMOTO 3aKOHOAATENCTBO €, KaKTO CreaBa:

1. (v3m. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) 3a NpaBOTO Ha COBCTBEHOCT
nUnn apyru npasa Bbpxy (PMHAHCOBM MHCTPYMEHTW MO CMUCLAA Ha Yn. 4, naparpad 1, 1. 50,
6ykea ,6" ot PernameHT (EC) N2 575/2013, CblUECTBYBAHETO WM NPEXBLPNSIHETO HA KOUTO
npaBa npeanosnara BNUCBAHETO MM B PErncTbp, B CMETKA WM B AENO3UTapHa WMHCTUTYLMS,
KOSITO Ce HaMupa WM Cce BOAM B AbpXKaBa YfeHKa - 3aKOHOAATENCTBOTO Ha AbplkaBaTa



yfieHKa, KbAETO Ce HaMmmMpa WUnn ce BOAM CbOTBETHUAT PErucTbp, CMeTKa Win Aeno3nTapHa
NHCTUTYUUS;

2. 3a crnopasyMeHusiTa 3a HeTupaHe - 3aKOHOAATesNICTBOTO, KOETO Ce npunara KbM
[IOroBOpa, KOMTO NpeaBmxaa HeTUpaHe;

3. 3a cnopasyMeHusiTa 3a 0bpaTHO M3KynyBaHe - 3aKOHOAATENICTBOTO, KOETO Ce npunara
KbM JOroBOpa 3a 06paTHO U3KyrnyBaHe, Npu YC/I0BUE Ye He Ce HapywaBsa T. 1;

4. 3a cAenkniTe, U3BbLPLIBAHN Ha perynunpaH rnasap - 3aKOHOAATeNCTBOTO, MPUIOXUMO
KbM [OroBopa OTHOCHO Te3U CAENKM, MPU YCIIOBUE Ye He Ce HapyLlaea T. 1;

5. 3a BucswmTe coaebHu gena OTHOCHO BELUM MM MpaBa, OTHETM OT MHBECTULMOHHMS
nocpegHuk no 4vn. 10, an. 1 n 2 - 3aKOHOAATENCTBO Ha Abp)XXaBaTa Y/leHKa, KbAeTO ce BOAM
CbOTBETHOTO A€no0.

BnunceaHe Ha 03apaBUTENTHN MEPKM M HA NpeKpaTUTENHN npoueaypu

Un. 147. (1) Jlvuata, KOUTO aAMUHUCTPUPAT O3A4paBUTENHN MEPKU, IMKBUAATOPBLT UK
ApYyr KOMMETEHTeH cbaebeH Wnn aAMUHUCTPATMBEH OpraH Ha [AbpXasaTa 4fieHka Mo
npounsxoa npeanpuveMaT BCUYKM HeobX0AMMMU MEPKM 3a BNUCBaHE Ha O34paBUTENTHUTE MEPKK
WM 3a 3anoysBaHe Ha npekpaTuTenHa npoueaypa 3a WHBECTUUMOHEH MOCPeAHWK B
CbOTBETHUS TbProBCKM, WMMOTEH WNM Apyr nybnuvyeH perncrtbp Ha TepuTopusiTa Ha
Penybnuka Bbnrapua B criyyauTe, KOraTto Tasu perncrpaums e 3agb/DKUTenHa CbriacHo
6bArapckoTo 3aKOHOAATENCTBO.

(2) Pa3HoCKMTE MO BMUCBAHETO Ce CMATaT 3a 4acT OT Pa3HOCKWUTE MO 034paBUTENHUTE
MEpPKW Unu No rnpekpaTuTenHaTta rnpoueaypa 3a UHBECTULIMOHHWUS MOCPEAHWK.

MpaBuna OTHOCHO HULLOXHOCT, YHWULLOXAEMOCT WM HENpOTMBOMOCTaBMMOCT Ha
yBpexaalumTe KpeauTopuTe akToBe

Yn. 148. (1) Paznopepbata Ha un. 141, an. 3 He ce nNpunara KbM npasBuiaTa 3a
obsBsiIBaHE Ha HULOXHOCT, YHULIOXAeMOCT WM HENpOTUBOMOCTaBMMOCT Ha aKTOBE,
yBpexaalumM BCUYKM KpeauTopw, KoraTo JMUETO, MON3Bawo ce OT akTa, Mpeacrasu
[oKasaTencTBa, Ye KbM aKTa, YyBpexJal, BCUYKM  KpeauTopu, Cce  npwiara
3aKOHOAATENCTBOTO Ha Apyra AbpXXaBa Y/IeHKA W TOBAa 3aKOHOAATENICTBO HE AoMycka
OCMOpPBAHETO Ha CbOTBETHUSA akKT B KOHKPETHMS Clly4al.

(2) Korato o3apaBuTenHa Msipka, onpeaeneHa oT cbaebeH opraH, Cbabpika npasuna 3a
HULLOXXHOCT, YHMLLIOXAEMOCT MM HEeNnpOTMBOMOCTABUMOCT HA aKTOBE, YBPEeXAalliM BCUYKU
KpeauTopu, KOUTO aKToBe ca 6unuv u3BbpLUEeHU Mpeau npuiaraHeTo Ha camarta MSpka,
npasunoTo no 4un. 140, an. 1, uspeyeHne BTOPO, He Ce npwsara B CiyyauTe ro an. 1.

MNpunoxmMMo npaso CNpAMO aKT, CKIKOYEH Cfiel O3[4paBuTeNHa MApkKa wnn cnej
3arnoYBaHETO Ha NpeKpaTuTesnHa npoueaypa

Yn. 149. (M3m. - B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) JencTBMTENHOCTTA
Ha aKT, CK/IIOYEH Cnea npuiaraHeTo Ha O34paBuTeNHa MApKa WM cnef 3arnoyBaHETO Ha
npekpaTuTesiHa npoueaypa 3a MHBECTUUMOHEH nocpeaHuk no 4vn. 10, an. 1 n 2, no cunata
Ha KOWTO WHBECTULMOHHWAT MOCPEAHUK Ce pasnopeXxaa Bb3Me3gHO C HeaBWXKMMa Bel,
Kopab unn camoneT, Noasexalim Ha perncrpaums B nybnvyeH perncrbp, uam ¢ (PUHaHCOBK
WHCTPYMEHTU N0 CMUCbAa Ha yn. 4, naparpad 1, 1. 50, 6yksa ,6" or PernameHT (EC) N9
575/2013, wnn npaBa MO TakMBa MHCTPYMEHTM, CbLUECTBYBAHETO WM NPEXBBLPASHETO Ha
KOWUTO rnpeanonara BMUCBAaHETO UM B PErMcTbp, B CMETKa WM B AEeno3uTapHa MHCTUTYLMS,
KOSITO CE HamMMpa Wav BOAM B AbpXKaBa YJIEHKA, Ce ONpeaens oT 3aKOHOAATENICTBOTO Ha Ta3u
AbpXXaBa uYfleHKa, KbAETO Ce HaMupa Ta3n HeABWXKUMa Bew, WM ce BOAW PerucTbpbT,
CMeTKaTa UM Aeno3vtapHaTa UHCTUTYLMS.

Paspen V
NMpaBoMowna Ha agMUHUCTPpUpaLLMTE iya U npodecuoHasnHa

TdUHa
Ona3BaHe Ha npodecnoHanHa TanHa



Yn. 150. Bcuuky nvua, KOUTO AasaT uav nonyyasaT WHGOpMauusi BbB Bpb3Ka C
YBEAOMUTENTHUTE UM KOHCYNTaTUBHUTE NpoUeaypy MO Ta3w rnasa, ca ATbXHU A onas3sat
npocdecnoHanHaTa TarHa.

MNpaBoMoWwmMa Ha nNuuaTa, Ha3Ha4yeHW Aa aAMUHUCTPUPAT O34ApPaBUTENHUTE MEPKU Wn
npekpaTuTeNnHUTE npoueaypu

Yn. 151. () PeweHneto Ha KOMMETEHTHMS OpraH B [AbpXaBa 4fleHKa 3a
Ha3HayaBaHeTO Ha JiMue, KOETO AAMUHUCTPUPA  O34paBUTENIHUTE  MEPKU  Un
npekpaTUTeNHUTE npoueaypu 3a WMHBECTUUMOHEH MNOCPeAHWK, NUUEH3WpaH B AbpXasaTta
YfieHKa, MMa AenCTBME Ha TepuTopuaTa Ha Penybnunka bbnrapus. Jiuata gokassaT CBOETO
Ha3HayeHune C npeacTaBsHe Ha 3aBepeH Mpernuc OT akTa 3a Ha3HayaBaHeTo, NPUAPYXeH OT
npeBoj Ha 6b/irapcku e3vk, KOMTO He ce neranuaupa.

(2) HazHadeHuTe nimua no an. 1, KakTto 1 YMb/IHOMOLLEHUTe OT TSX /iMua uMaT npaso Aa
YNpaXKHABaT MpaBOMOLUMATA CU, KOUTO MPOM3TMYAT OT 3aKOHOAATENICTBOTO Ha AbpXkaBaTta
UNleHKa, U CrpsIMO K/IOHA Ha MHBECTMUMOHHWUSA MOCPEAHUK Ha TeputopusaTa Ha Penybnuvka
Bbnrapusi, ocBeH ako B TO3M 3aKOH € npeaBnaeHo Apyro. Te noanoMaraT Kpeautopute Ha
CbOTBETHUSA WMHBECTUUMOHEH rnocpeaHuk B Penybnuka bBbarapys BbB  Bpb3ka C
YNPaXKHABAHETO Ha TEXHUTE npasa.

(3) Korato ynpaxHsiBaT npasBoMoliMsTa CM Ha TepuTopusita Ha Penybnuka Bbunrapus,
Ha3HayeHuTe Nnua no an. 1, KakTo M YyNbJHOMOLWEHUTE OT TAX LA Ca ANTbXHWU Aa cnas3saTt
6BbNrapckoTO 3aKOHOAATENCTBO, BKOUUTENHO npoueaypuTe 3a ocpebpsiBaHe Ha akTUBUTE U
npefocTaBsiHe Ha WMHGOpPMauns Ha paboTHUUMTE K cnyxutenute. pu ynpaxHABaHETO Ha
TEe3X NPaBOMOLWMA Te He MoraT fa YnpaxHsasaT MpuHyaa Wi Aa paspelwasaT MpaBHU
Cnopose.

aaJs1 BTOPU
PEFYJINPAHU NA3APUA
MnaBa eauHapeceTta
OobLUN NBNCKBAHUA
Pazpenl

O6wu nonoxxeHus

MoHATWe 3a perynupaH nasap. lNasapeH onepaTtop

Yn. 152. (Jdon. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) (1) PerynupaH nasap
€ MHOroCTpaHHa CMCTeMa, OpraHvM3upaHa u/vnu ynpasnsBaHa OT na3apeH onepaTop, KoATo
Cpella WK CbAENCTBA 3a CPELLaHETO Ha MHTEPeCUTE 3a NOKYyNKa M npoaaba Ha hMHaHCoBU
MHCTPYMEHTN Ha MHOXECTBO TPETM CTPaHM Ype3 CUCTEMATa M B CbOTBETCTBME C HEMHUTE
HEAMCKPELIMOHHM MpaBu/ia MO HauWH, pe3ynTaTbT OT KOMTO € CKIOYBAHETO Ha [I0rOBOP BbB
Bpb3ka C (OMHAHCOBUTE MHCTPYMEHTW, AOMYCHATU A0 TbProBUsi CbIMAacHO HEMHWUTE npaBuna
n/VNn CUCTEMU, NMLUEH3NPaHa U (PYHKLMOHMPALLA PeAOBHO B CbOTBETCTBME C U3NCKBAHMATA
Ha TO3M 3aKOH W aKTOBETE MO NpUaraHeTo My.

(2) (Oon. - OB, 6p. 25 ot 2022 r., B cvna ot 29.03.2022 r.) PerynupaH nasap e u Bcska
MHOrOCTPaHHa CUCTEMa, KOATO € /fimueH3upaHa M yHKUMOHMPa KaTo perynvpaH nasap B
CbOTBETCTBME C U3NCKBaHUSATa Ha dunpekTnea 2014/65/EC.

(3) NazapHuAT onepaTop € aKUMOHEPHO [APYXeCTBO CbC cefanuvile M agpec Ha
yrnpaBfieHMe Ha TepuTopusita Ha Penybnuka Bbnrapus, KOeTo opraHu3upa AelHOCTTa U
onepaumMuTe Ha perynvpaH nasap. [lasapHusT onepaTtop MOXe Aa € CaMuaT perynvpaH
nasap.

(4) NazapHuAT onepatop OTroBapsi 3a CrMa3BaHETO HA M3MCKBAHWMATA Ha 3aKOHA M Ha
aKTOBETE MO MpWIaraHeTo My OT OpraHM3MpaHusi OT Hero perynupaH nasap. lasapHusT
onepaTop uMa nNpaso Aa ynpaxKHsBa npaBaTa, CBbp3aHu C peryimpaHus nasap.

(5) MNazapHuaT onepaTtop nsgasa camo 6e3HanMyYHK akuuKn C NpaBo Ha eauH rnac.

JIMueH3 3a U3BbpLUBaHE Ha AEMHOCT KaTo peryinpaH nasap



Yn. 153. (1) 3a opraHusmpaHe 1 U3BbPLLIBaAHE MO 3aHSATUE Ha AENHOCT KaTo perynumpaH
nasap ce M3MCKBa JINLEH3 OT KOMUCUATA.

(2) Korato Ha perynumpaHus nasap Lie ce OCbLLeCTBABa U TbProBUs C AbpPXXaBHU LEHHN
KHWXa, EMUTUPAHN Ha BbTPELLHWUS nasap, KOMUCUSATA u3gaBa NULEH3 cres npeaBapuTesiHO
onobpsiBaHe OT MMHUCTbPA Ha UHAHCUTE M OT ynpaBuTens Ha bbnrapckata HapoaHa 6aHka
Ha npaBwiata 3a TbproBus, perncTtpaumsaTa U CETb/IMEHTA Ha AbPXaBHU LEHHW KHWXA.
M3nckBaHETOo Nno uspeveHune Nbpeo ce npuaara u Npu nocneasawim NpoMeHu B npasunara.

Pa3pelweHune 3a opraHmaupare Ha MCT u/unu OCT oT na3apeH onepaTop

Yn. 154. (U3m. n gon. - B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) (1) (U3m. -
OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) Ma3apeH onepaTop MOXe Aa OpraHusvpa
MCT wn/vnn OCT, KoraTo e nonayyun paspelleHne oT KomucmaTa. Pasnopeabute Ha un. 17,
an. 2,un. 18 - 23 nun. 43, an. 8 n 9 ce npunarat CbOTBETHO.

(2) 3a opranusupaHe Ha MCT n OCT nasapHuaT onepaTop Cnassa M3UCKBaHUSATa Ha Ysl.
109 - 121.

(3) (N3m. n pon. - B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) MNa3apeH onepatop
MOXe paa opraHmsmpa u MCT, KOATO OTroBaps Ha WM3UCKBAHWUATA 3a MNasap 3a pacTex.
YUneHose 122 - 127 ce npunaraT CbOTBETHO.

YnpasneHue Ha nnatdopMa 3a TbProBusi C KpUNTOAKTUBMU

Yn. 154a. (Hos - [1B, 6p. 54 ot 2025 r.) (1) JlnueH3npaH nasapeH onepaTop Moxe Aa
ynpaensiea nnatgopMa 3a TbproBusi C KPUMNTOAKTUBKM, KOraTo € yBeAOMWST KOMUCMATa B
cboTBeTCTBME C Un. 60, naparpad 6 ot PernamenT (EC) 2023/1114.

(2) Ma3apHusAT onepaTtop, KOWTO NpeAocTaBs YCayrM 3a KpWUNTOakTMBM Mo an. 1,
npunara M usnckBaHusita Ha PernameHnt (EC) 2023/1114, Ha 3akoHa 3a nasapuTe Ha
KPUNTOAKTMBM N Ha aKTOBETE MO MpuiaraHeTo uM.

MpunoXxnMo NpaBo CNPSIMO TbProBusTa Ha perynvmpaH nasap

Yn. 155. ToproBusita ¢ PUHAHCOBU MHCTPYMEHTU Ha perynvpaH nasap, MMueH3vpaH rno
pega Ha TO3M 3aKOH, Ce W3BbpwBa MNpuM YCIoBMSATAa M NO peaa Ha 6bArapckoTto
3aKoHOAATeNCTBO.

M3nckBaHns KbM KanuTana Ha nasapHus onepatop, ¢UMHAHCOBM pecypcu  3a
perynupaHusa nasap

Yn. 156. (M3m. - [IB, 6p. 70 ot 2024 r., B cuna OT AaTaTa, onpeaeneHa B PelweHne Ha
CbBeTa Ha EBponelickmst Cbio3 3a NPUEMaAHETO Ha €BPOTO OT Peny6nuka Bbnrapusi, npueto B
cboTBeTCTBME C yn. 140, naparpad 2 ot A®EC, n PernameHT Ha CbBeTa Ha EBponeiickusi
Cbl03, NpueT B cboTBeTcTBMEe C Y. 140, naparpad 3 ot APEC) (1) (M3m. - OB, 6p. 70 ot
2024 r., B cuna OT paTaTa, onpegeneHa B PeweHne Ha CbBeTa Ha EBponeickust cbio3 3a
npueMaHeTo Ha eBpoTo OT Penybnuka bbnrapus, npueto B CbOTBETCTBME C un. 140,
naparpad 2 or A®PEC, u PernameHT Ha CbBeTa Ha EBponeinckuss cbio3, NpueT B
cboTBeTcTBMe ¢ Yn. 140, naparpad 3 ot APEC) MNasapHuaT onepaTop pasnonara no BCSKO
BpeMe C KanuTan He no-masnko ot 2 500 000 espo.

(2) TMa3apHuaT onepatop ocurypsiBa Heobxoaumute (DMHAHCOBM pecypcu  3a
HaANeXHOTO (PYHKUMOHWPAHE Ha OpraHuWsMpaHusi OT HEero perynvpaH nasap cbobpasHo
€CTeCTBOTO M 0bXxBaTa Ha CAENKMTE, CKOYBAHWN Ype3 cucTeMaTa Ha perynvpaHus nasap, U B
3aBMCMMOCT OT 06xBaTa M CTENEHTa Ha PUCKOBETE, HA KOUTO € U3MIOXKEH.

(3) C Hapegba MoraT Aga ce onpeaensit AOMbJHUTENHW M3UCKBaHMS BbB Bpb3Ka C
KanutanoBaTa afeKBaTHOCT Ha NasapHWs onepaTop, KakTo U ¢ dhMHAHCOBUTE pecypcn 3a
perynvpaHus nasap.

(4) B cnyyauTe, KoraTo perynvpaHvaT rnasap W Na3apHUST onepaTtop ca OTAENHM
topuanyeckn nuua, pasnopeabute Ha an. 1 - 3, un. 157 u 158 ce npwnaraT u 3a
perynvpaHus nasap.

KBanuduumpaHo As10BO y4acTue B nasapHus onepaTop

Yn. 157. (1) Jlnuata, KOUTO NpuUTexXasBaT KBanuduuUMpaHo ASI0BO yYacTue B nasapeH
onepatop, TpsbBa Oa ca noaxoaswM B 3aBUCMMOCT OT B/IMSIHMETO, KOETO MoraT Aa



YyNpaXxHABaT BbpXy [AEMHOCTTA Ha peryvpaHus nasap. 3a Jmuata, npuTexasalum
KBanuuumMpaHo AsS10BO y4acTMe B NasapeH onepaTtop, Ce npwunaraT U3MCKBaHUSTA Ha 4.
16 nun. 53 - 60.

(2) NazapHuaT onepatop nybnMKyBa Ha WMHTEPHET CTpaHuuaTta cn uHdopmauus 3a
nmuaTta, NpuTeXasaly MpsSiKo U Henpsiko KBanuduuupaHo ASI0BO yyacTue, U AaHHW 3a
npuTexaBaHuTe OT TAX rnacoBe B 06WOTO CbbpaHMe Ha akUMOHEpUTe, KakTo WM BCSKa
NMpOMsIHA He NO-KbCHO OT Kpasi Ha cneasawms paboTeH AeH OT Y3HaBaHeTo.

MN3nckBaHUS KbM ynpaBUTETHUTE Y KOHTPOJTHUTE OpraHy Ha nasapHust onepaTtop

Yn. 158. (U3m. n gon. - B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.; u3m., 6p. 25
oT 2022 r., B cuna ot 29.03.2022 r.; u3M. un gon., 6p. 51 ot 2022 r.; gon., 6p. 65 ot 2023 r.)
(1) YneHoBeTe Ha ynpaBWUTENHUS M KOHTPOSIHMS OpraH Ha Ma3apHuWsi onepaTop, KakTo u
nvuaTta, KOUTO ynpaensBaT AEMHOCTTa My, ca fvua C aobpa penytaumsi, ¢ HeobxoammuTe
3HaHMs, YMEHUs1 U C pa3HoobpasHa kBanudukaums n npodecnoHaneH onuT, CbOTBETCTBALUM
Ha AEVHOCTTa Ha MasapHuUs onepaTop M Ha OCHOBHWUTE PUCKOBE, CBbP3aHW C AEMHOCTTa Ha
perynvpaHust nasap, U ocurypsisalum ctabunHoTo M pasyMHO ynpasneHune n GyHKUMOHMpaHe
Ha perynupanus nasap. J/lnuata no npeyeHme nbpeo Tpsibsa:

1. pa nputexasaT Bucwe obpasoBaHue, KBanudukaums n npodecuoHaneH onuT noHe
Tpu roguHn B obnactta Ha WMKOHOMMKaTa, NpaBoTo, (hMHaHcWMTe, 6aHKOBOTO Aeno unu
WMHopMaTHKaTa;

2. (pon. - AB, 6p. 65 oT 2023 r.) Aa He ca OCbXAAHW 3@ YMULLINIEHO MpPeCTbh/ieHne oT
061 xapakTep, OCBEH ako ca peabunutupaHu;

3. na He ca 6unn yneHoBe Ha ynpaBuUTENEeH WU KOHTPOJSIEH OpraH WM HeorpaHuyeHo
OTrOBOPHM CbAPYXHUUWM B APYXXeCTBO, MNpeKpaTeHO MnopaauM HeCbCTOATENHOCT, ako ca
OCTaHa/n HeyAOBNETBOPEHN KpeanuTopu;

4. pa He ca 0651BSIBaHN B HECLCTOATENHOCT MM A He Ce HaMMpaT B NPOM3BOACTBO 3a
0651BsiBaHe B HECLCTOATENHOCT;

5. na He ca CBbp3aHM NiMua N0 CMUCH/A Ha TO3M 3aKOH;

6. [ia He ca NMWweHn OT NpaBo Aa 3aeMaT MaTepuasHOOTrOBOPHA AJTHXXHOCT;

/. [A He 3acTpallasaT Mo Apyr HauMH cTabunHocTTa M 6naropasyMHOTO ynpasieHue u
onepaumuTe Ha perynmpaHus nasap.

(2) YNpaBuUTeNHUAT OpraH, CbOTBETHO KOHTPOSHMAT OpraH Ha na3apHus onepaTop, B
3aBUCMMOCT OT BbTPELIHOTO pa3npeaeneHme Ha yHKuMnTe OTroBaps 3a:

1. epeKTUBHOTO M HaAEXAHO yrpaBfieHNe Ha Ma3apHuWs onepaTop M Ha OpraHU3MpaHus
OT Hero perynupaH nasap B CbOTBETCTBME C HOPMATUBHUTE WU3MUCKBAHWUS, BKIKOUUTENHO 3a
NOAXOAALOTO pa3npeaeneHre Ha 3aab/DKEHUSTa U OTFOBOPHOCTUTE NpU OnpeaensiHeTo Ha
OpraHv3auMoHHaTa CTPYKTYpa;

2. NpUeMaHeTOo Ha NpaBUIHUKA MO Y. 167 1 3a KOHTPONa 3@ HEroBOTO U3MbJIHEHWE;

3. NpepoTBpaTsBaHe M YCTAHOBSIBAHE Ha KOH(MIMKTM Ha MHTEPECM MO HauuH, KOWTO
ocuUrypsiBa LefioCcTTa Ha nasapa;

4. epeKTMBHOCTTa Ha CUCTEMUTE 3a YrpaB/ieHNe Ha perynupaHns nasap v Ha rnasapHus
onepatop, Kato npu HeobxoaMMOCT npeanpuemMa Mepkum 3a OTCTpaHsBaHe Ha
KOHCTaTUpaHWUTE HECbOTBETCTBUS.

(3) (U3m. n gon. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.; nam., 6p. 25 ot 2022
r., B cuna ot 29.03.2022 r.; u3M., 6p. 51 ot 2022 r.) 3a uneHoOBETE Ha YNpaBUTENHUTE U
KOHTPONHWTE OpraHu, KakTo WM 3a /suMuaTa, KOMTO YynpaBnsBaT AENHOCTTa, ce npwnaraT
CbOTBETHO M3NCKBaHWUATa Mo Yn. 14, an. 1, un. 15, an. 1w an. 3 - 8, un. 62, an. 1, un. 63,
an. 1, 2 an. 3, uspeyeHue nNoupeo, an. 4 -6 mnun. 64, an. 1 nan. 3 - 8.

(4) (U3m. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) B cnyyauTe Korato nasapeH
onepaTop € 3HauMM, M3NCKBAHMSATA KbM YNPaBUTENHUTE WU KOHTPOSIHUTE OpraHun no un. 14,
an. 1 - 5 (ocBeH B CnyyauTe, KOraTto YfeH Ha YrnpaBUTENHWUS WM HA KOHTPOSIHWUS OpraH e
npeacTaBuTeN Ha AbpXKaBaTa), KAaKTO U U3MCKBAHMUSTA Ha Y. 63 ce npunarat CbOTBETHO.



(5) (M3m. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) B cnyyauTte, Korato
nasapHUST onepaTop W perynMpaHusT nasap ca OTAENHW IpUANYECKN N1ua, U3UCKBaHUSATA
no an. 1 - 4 ce npunaraT CbOTBETHO M 3a perynvMpaHus nasap.

(6) (HoBa - B, 6p. 51 ot 2022 r.) Ma3apHuAT onepaTop MNOAAbPXKa NOAXOASLN U
edeKTMBHM npoueaypy 3a nofaBaHe Ha BbTPELHW CUrHann OT CIYXUTENUTe B Ma3apHus
onepaTop Mo creunaneH n He3aBUCUM KaHa 3a AEUCTBUTENHM UM Bb3MOXHWU HapYLUEHUS B
nasapHusl oneparop.

PerynupaHe n Hagsop

Yn. 159. (1) KomucusaAta 3a (PUHAHCOB HAA30p M 3aMeCTHUK-npeacenatensr
ynpaxkHsBaT HaA30p BbPXY perynnpaHvTe nasapu u nasapHuTe onepaTopu.

(2) C Hapeaba moraT Aa ce onpeaenst AOMb/IHUTENHU M3UCKBaHUS KbM AEMHOCTTa Ha
perynupaHusl nasap, Haco4YeHM KbM 3alumMTa UHTEpecuTe Ha MHBECTUTOpUTE M CTabunHOCTTa
Ha Masapa, BKAYUTENHO KbM HauvHa Ha pasnpeenieHne Ha 3aAb/DKEHMATa CbriacHo
3aKOHa BbB Bpb3Ka C AEMHOCTTA Ha PeryiMpaHusi nasap Mexay perynvpaHvs nasap u
nasapHusi onepaTop B C/ly4auTe, KOraTto Cca OTAE/HU opuanyecky nuua.

Paspnen 11
MN3pnaBaHe M OTHEMaHEe Ha JIMLEH3 3a AeNHOCT KaTo peryimpaH

na3ap

M3naBaHe Ha nuueH3

Yn. 160. (M3m. 1 gon. - OB, 6p. 25 oT 2022 r., B cuna ot 29.03.2022 r.) (1) 3a
M3gaBaHe Ha NMLUEH3 33 M3BbPLUBAHE Ha [AEMHOCT KaTo perynvpaH nasap ce nojasa
3asBMeHe 40 KoMucuaTa no obpasel, onpeaeneH OT 3aMeCTHUK-NpeaceaaTens, KbM KOeTo
ce npwnaraT cnefHuTe AaHHU U JOKYMEHTH:

1. ycTaB Ha nasapHus onepartop;

2. NPaBUIHUK 3a AEMHOCTTa Ha OpraHM3vnpaHns peryivpaH nasap;

3. AaHHK 3a BHeCeHus KanuTan;

4. NAaHHK 3@ YNEeHOBETE Ha yNpaBUTENIHMUSA U KOHTPOJSIHUSA OpraH Ha rnasapHus ornepaTtop
M 33 BCUYKM APYrM Nvua, KOMTO MMAT MpaBO Aa YnpaBnsBaT AEMHOCTTa Ha nasapHus
onepaTop, KaKTo U AOKYMEHTM, YAOCTOBEpPSIBALLUM U3MbJIHEHNE HA M3UCKBaHUSATA No Yn. 158;

5. paHHM 3a nMuaTta, KOUTO MMaT KBanuduuupaHo AS10BO yyacTue B Ma3apHus
onepaTop, KakTO U AOKYMEHTM, YAOCTOBepsiBaluM M3MbJHEHNETO Ha M3WCKBAHMATa MO Ysl.
157, an. 1;

6. AaHHW 3a NOMELLEHUSTa U TEXHUYECKOTO 0bopyaBaHe Ha perynupaHus nasap;

7. NporpaMa 3a AeMHOCTTa Ha perynMpaHunsa nasap, KosTo CbAabpxa:

d) BugoBeTe AeNHOCTU, KOUTO PeryiMpaHusiT nasap Le U3BbpLUBa;

6) opraHv3auMoHHaTa CTPYKTypa Ha perynvpaHusa nasap;

8. B CnyyauTe, KOraTo perynMpaHvaT nasap € OTAENHO puanyecko nvue oT nasapHus
onepartop, W CnegHUTe AaHHU U AOKYMEHTW:

d)paHHmnte No T. 1, 4 n 5 - 3a perynupaHus nasap;

6) DOKYMeHTWUTe, YAOCTOBEepsiBalM pasnpedesieHNeTo Ha 3afb/DKeHusTa  Mexay
perynupaHus nasap v nasapHus onepaTop, Npuy Cna3BaHe Ha U3MCKBAHETO No yn. 152;

B) (ot™. - 1B, 6p. 25 o1 2022 r., B cuna oT 29.03.2022 r.).

9. (Hoea - [B, 6p. 25 ot 2022 r., B cuna oT 29.03.2022 r.) Apyrm AOKYMEHTW,
onpenenexu ¢ Hapeaba.

(2) Korato npeactaBeHUTE AaHHW WU JOKYMEHTW Ca HEMbAHW WMAN HEPEeAOBHU UK e
HY>XHa [JOMbJIHUTENHA MWHMOPMauMs WM [oKa3aTesnicTBa 3a BEPHOCTTA HAa [AaHHWTE,
3aMeCTHUK-NpeaceaaTensaT manpawa cboblieHne u onpeaens CPoK 3a OTCTPaHsiBaHe Ha
YCT@HOBEHUTE HEMb/IHOTU W HEeCbOTBETCTBMS WAM 3@ MpeAcTaBsHE Ha [AOMb/HWUTENHA
nHdOpMaLMS U AOKYMEHTU, KOUTO CPOK HE MOXE Aa € NO-KPaTbK OT eAuH Mecel U No-Ab/ibr
OT ABa MeceLa.



(3) (U3m. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) KoraTto cbobuieHneTo no
an. 2 He e MpUeTO Ha MOCOYEeHWUs OT 3asBuUTeNns agpec 3a KOpecrnoHAEHUMs, CPOKbT 3a
NnpeacTaBsAHETO MM Teye OT OMOBECTSBAaHETO HA CbOOLLEHMETO Ha MHTEPHET CTpaHuLuaTa Ha
KoMucusaTa. OnoBecTsBaHETO Ce yAoCToBepsiBa C MPOTOKO, CbCTaBeH OT AJTbXHOCTHU Nnua,
onpefeneHu CbC 3anoBes Ha 3aMecTHUK-NpeaceaaTens.

(4) Komucusita 3a vHaAHCOB HaA30p MO NpeanioXeHne Ha 3aMeCTHUK-npeaceaaTens ce
Npou3Hacs no 3asB/EHMETO, KaTo B3EMa pelleHne Janu e usgaae nvueHs no an. 1 B cpok
[0 TpWU MeceLa OT NOyYaBaHETO My, @ KOraTo ca 6unn nonckaHn AOMbHUTENHWU CBEAEHUS U
[OKYMEHTW - B CPOK A0 TpU Meceua OT MOJly4yaBaHETO MM, CbOTBETHO OT WM3TMYAHETO Ha
Cpoka no an. 2.

(5) KomucnsaTta 3a pmHAHCOB Haa30p M3[aBa IMLEH3 33 U3BbPLUBAHE Ha AEMHOCT KaTo
perynmpaH nasap camo ako cucTeMaTa 3a TbproBus U HEVMHWUAT Ma3apeH onepaTop OTroBapsAT
Ha M3UCKBaHMATa Ha TO3M 3aKOH M HA aKTOBETE MO NpWIaraHeTo My.

(6) B cny4yalt ye KOMMUCUSITa € B3ena PeELUEHME, Ye e mM3aade NMUEH3, YBeaoMsiBa
NUCMEHO 3asBMUTENa B CPOKa Mo an. 4, ye 3a fa ce u3gaje NMUeH3, B CPpoK A0 14 aHu oT
MoJsly4aBaHETO Ha YBEAOMJIEHMETO TOM TpsibBa Aa YAOCTOBEPU, Ye UBUCKYEMUAT KanuTan no
un. 156 e n3usno BHeceH.

(7) KomucunaTa 3a UHAHCOB HaA30p M34aBa NvUeH3 U yBeOMSsIBa 3asBUTENS 3a TOBa B
CPOK [0 14 AHM OT NOSyyYyaBaHETO Ha [AOKYMEHTUTE, YAOCTOBEepsiBaluM WU3Mb/IHEHWETO Ha
N3NCKBaHUATa Mo an. 6.

(8) PerynupaHuaT nasap M HeroBuSIT nasapeH onepaTtop TpsibBa no BCAKO BpeMe Aa
OTroBapsAT Ha YC/I0BUATa, NPU KOUTO € u3gadeH NMnueH3sbT no an. 1.

(9) Ma3apHuaT onepatop YBeAOMsIBA KOMUCMSITA 3@ WM3MEHEHUS U AOMb/IHEHUS B
[AOKYMEHTUTE, MOCY>XMNN KaTO OCHOBAHME 3a U3[aBaHe Ha NnLeH3a, B 7-AHEBEH CPOK, C
U3K/IOYEHME HA WM3MEHEHMSTa W AOMbJHEHUATA Ha NpaBWIHMKA no an. 1, T. 2, KOUTO
noanexar Ha npeaBapuTeniHO oaobpsiBaHe OT KOMUCMATA CbrnacHo uYn. 167. CpokbT no
n3peyeHne MbPBO Teye OT B3eMaHETO Ha peLUEHMETO UAWM OT Y3HaBaHETO Ha WM3MEHEHWETO
NN AONbIHEHNETO.

YBegoMsiBaHe Ha EBponeickus opraH 3a LeHHM KHWXa 1 nasapu

Yn. 161. Komucmata 3a dpuHaHcoB Haasop yseaoMmsiBa EOLKIT 3a Bcekn wm3pgapeH
NVLIEH3 33 U3BbPLLIBAHE Ha AEMHOCT KaTo perynnpaH nasap.

OTka3 OoT n3gaBaHe Ha JMLEHs

Yn. 162. (1) Komncusita 3a GMHaAHCOB HAA30p OTKa3Ba M3aBaHETO Ha NIMLEH3, KOraTo:

1. KanuTanbT Ha 3aaBuUTENs He OTroBaps Ha 4. 156 unv He e 1U3UsAI0 BHECEeH;

2. nvuata, KOUTO Ca YNEHOBE Ha YNPaBUTENIHWUS MW KOHTPOMHWUS OpraH Ha nasapHus
onepaTop WM KOUTO YNpaBnsiBaT AEMHOCTTA Ha Mas3apHMsi onepaTop, He ca C AOCTaTbyHO
pobpa penytaumsi, He npuTexasaT AOCTAaTbYHO 3HAHWUS, YMEHWS U OMUT WU He OTAensT
[OCTaTb4yHO BpeME Ha U3Mb/IHEHWETO Ha 3aAb/HKEHMSATa CU, UAN aKo Ca Hanuue 06eKkTUBHU U
OYEBMAHWN NPUYMHKU Aa Ce CYMTA, Ye YNPABUTENHUSAT MW KOHTPOSHUAT OpraH Ha na3apHus
onepaTop MoXxe [a npeacraensiBa 3anfiaxa 3a HeroBoTo e(MeKkTUBHO, CTabunHo M pasyMHO
yrnpaB/fieHne, KakTo W 3a afeKkBaTHOTO CbbnogaBaHe Ha UenocTTa Ha nasapa Win He
OTroBapsAT Ha M3UCKBAHMATA Ha TO3M 3aKOH M Ha aKTOBETE MO MpuiaraHeTo My WAM Ha
yCTaBa Ha ApY>XeCTBOTO;

3. nuuata, KoMTO NpuUTexasaT KBannuduumpaHo AS10BO yy4acTue B NasapHus onepaTop,
He OTroBapsiT Ha M3UCKBaHMATA Ha uYn. 158 wnm MoraT no Apyr HauvH Ada 3acTpawart
CTabUNHOTO M pa3yMHO ynpaB/ieHne Ha perynmpaHmsa nasap;

4. NPaBUNHMKLT 3a AEMHOCTTa Ha peryiMpaHns nasap He OTroBapsi Ha U3NCKBaHUATA Ha
TO3M 3aKOH;

5. NpyHUMNUTE WAN METOAMTE Ha TbProBus He OCUrypsiBaT Ha uYSIEHOBETE WM Ha
y4acCTHMUMTE Ha perynvpaHms nasap paBHW YCI0BUS 3a y4acTue B TbproBusTa;

6. Na3apHuUAT onepaTtop WM CuCTeMaTa 3a TbProBUS Ha perynvpaHus nasap He
OTroBapsAT Ha U3UCKBAHMUATA Ha 3aKOHa;



/. He ca cnaseHun ApYrn U3UCKBAHWS HA TO3W 3aKOH, AKTOBETE MO MpuiaraHeTo My u
NMPUIOXNUMOTO 3aKOHOAATENCTBO Ha EBponeinckums Cbto3;

8. npou3xoabT Ha cpeacTsaTta, C KoUTo nuuaTta, 3anucann 10 v Hag 10 Ha cTo OT
KanuTana, ca HanpaBuN BHOCKKN, HE € SICEH U/IN He € 3aKOHEH;

9. He MoraT Aa ce uaeHTMdUUMpAT AENCTBUTENHUTE COBCTBEHWMUM Ha aKUMOHep C
KBanuuumMpaHo As10BO yyacTue;

10. 3asBUTENAT € NpeacTtaBu/l HEBEPHU [AAHHW WU [JOKYMEHTU C HEBSPHO WM C
NPOTUBOPEUNBO CbAbpPXKaHMe.

(2) B cnyyaute no an. 1, T. 1 - 8 KOMUCKHAT@ OTKa3Ba M34aBaHETO Ha JIMLEH3 CaMo
KOraTo 3asiBUTENAT He € OTCTPaHW/T KOHCTaTUPaHUTE HEMb/THOTU U HECLOTBETCTBUS WM HE e
npeacTaBun U3McKyemMaTa AOMbJHUTENHA MHPOPMaUnS U AOKYMEHTU B OnpeaeneHnst oT Hes
CPOK.

(3) OTKa3bT Ha KOMUCKATa Aa U3aje NNLEH3 ce MOTUBUPA NMUCMEHO.

MNocneagallo NojaBaHe Ha 3asBneHne

Yn. 163. B cnyyanTe Ha OTKa3 3asaBUTENAT MOXe [a nojaje HOBO 3asiB/ieHMe 3a
n3gaBaHe Ha NMLEH3 He Mo-paHo OT 6 Meceua crej BAM3AHETO B CU/A HA pelleHneTo 3a
OTKas3.

BnunceaHe B TbproBCKUS PerncTbp

Yn. 164. (1) AreHumaTa NoO BMNUCBAHUSITA BNUCBA B TbProBCKUS PErMCTbP MNasapHUs
onepaTtop, a B C/ly4auTe, KOraTo perynvpaHusT nasap U nasapHusaT ornepaTop ca OTAENHM
IOPUAMYECKM NMUA - U PErynpaHuns nasap, cnea Kato M e NpeacTtaBeH NIMUEH3bT, U3aafeH
OT KOMUCHATA.

(2) Ma3apHusT onepaTtop, CbOTBETHO perynvMpaHusiT nasap, Korato ca OTAeNHu
topUAMYECKM NnLa, NoAaBa 3asBIeHNe B CPOK A0 7 AHWU OT NOJy4aBaHETO Ha NMLEH3a Mo Y.
160 3a BnNMcBaHe B TbProBCKMA PerncTbp KbM AreHumsaTta no BNMCBaHUATA.

OrpaHuyeHne Npu U3rnos3BaHeTO Ha O3HAYEHMETO ,nasapeH onepatop" v ,perynupaH
nasap"

Yn. 165. (1) lvuaTta, KOUTO He NpPUTEXABAT JIMLEH3 3@ M3BbPLUBAHE HA AEMHOCT KaTo
perynvpaH nasap, He MoraT Aa U3non3BaT B CBOETO HauMEeHOBaHWe 1 B peknaMHa unu apyra
JENHOCT AymMuTe ,perynvpaH nasap"”, CbOTBETHO ,Ma3apeH onepaTtop", WM TaXHa
Npou3BoAHa Ha 6bArapckn UKW Ha YyXxa e3uK, Uav apyra ayMa, O3Hayasalla M3BbpLUBaHETO
Ha TakaBa AEMHOCT.

(2) He ce v3paBa NMUEH3 3@ U3BbPLUBAHE Ha AEMHOCT KaTo Ma3apeH ornepaTtop Wau
perynvpaH rnasap Ha 3asBuTeNn C HauMeHOBaHWe, KOeTo HanogobsiBa HaMMEHOBAHMETO Ha
CblLECTBYBaLl, B CTpaHaTa na3apeH onepaTop uau perynupad nasap.

(3) Tlpn KOHCTATUPAHETO Ha HapylweHus Ha an. 1 3aMeCcTHUK-NpeaceaaTensaT MoXe Aa
NPWIoXK MsipKa no yn. 276, an. 1, 7. 1 u/unn KoMMcusaTa No NpeaoXKeHne Ha 3aMeCTHUK-
npeacefaTens Aa npuioXu mMapka no yn. 276, an. 1, 1. 3.

OTHeMaHe Ha nuueH3

Yn. 166. (Jdon. - 1B, 6p. 83 ot 2019 r., B cvna ot 22.10.2019 r.; gon., 6p. 16 ot 2022
r.) (1) KomucmaTta 3a (MHAHCOB HaA30p Mo NpeasioXeHue Ha 3aMeCTHUK-Npeaceaatens
MOXe [a OTHEME M34aAeHUsl NMLEH3 Ha perynvpaH nasap, Korato:

1. perynupaHuaT nasap He 3anovyHe Ja M3BbplBa AeWHOCT A0 12 Meceua OT
N34aBaHETO Ha NNLEH3a;

2. Na3apHUST onepaTop U3pMYHO NOUCKA OTHEMAHE Ha NMLEH3];

3. perynvMpaHusT nasap He W3BbplIBa HUKAKBA AENHOCT CbrNacHO JIMLEH3a CU B
npoab/KeHne Ha 6 Meceua;

4. ca nNpeaoCTaBeHM HEBEpPHM CBEAEHWUSl, KOUTO Ca MOCAY>XWUAM KaTO OCHOBaHWe 3a
n3gaBaHe Ha NMUEH3a, WU perynupaHuaT Mnasap e MNoayyun NMuUeH3a Bb3 OCHOBA Ha
HEBEPHW [aHHW, KOMTO Ca MOCAY>XMAN KAaTO OCHOBaHME 3a M3[aBaHe Ha NMUEH3a, UK e
n3non3ean Apyr1 HenpaBoOMEPHM CNocobun 3a NonyyaBaHe Ha NNLEHS;



5. (pon. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.; gon., 6p. 16 ot 2022 r.)
perynMpaHusT nasap M3BbpLUBa CUCTEMHU U rPybn HapyLIEHMS HA TO3M 3aKOH M Ha aKTOBeTe
Nno npwnaraHeTo My, KakTO M Ha 3aKOHa 3a MpufaraHe Ha MepKuTe cpelly Ma3apHuTe
3n0ynotTpebun ¢ (pUHAHCOBM MHCTPYMEHTW, Ha 3aKkOHa 3a MepKuUTe CpeLly M3MNMPaHETO Ha
napv, Ha 3akoHa 3a MepkuTe cpewy @UHAHCMpPaHETO Ha Tepopu3Ma W Ha
pa3npoCTpaHEHMETO Ha OPbXWS 3@ MacoBO YHULWOXeHNe, Ha PernameHT (EC) N2 596/2014,
Ha PernameHT (EC) N2 600/2014 1 akTOBETE NO NPUIAraHeTo UM;

6. NasapHUAT onepaTop UM OpPraHM3MpaHusT OT Hero perynvpaH nasap npecraHaTt Aa
OTrOBapsT Ha U3MCKBAHMSATA Ha 3aKOHA M Ha aKTOBETe MO MpwuaaraHeTo My 3a M3BbpLUBaHe
Ha AEeVHOCT KaTo perynnpaH nasap;

/. PerynvpaHusT nasap He e U3MbAHUA NPUNoXeHa NPUHYAMTENHA aAMUHUCTPATMBHA
MsIpKa MO TO3M 3aKOH.

(2) C peleHneTo 3a OTHEMaHe Ha NNLEH3a KOMUCKATA Ha3HadaBa €auH WM HSIKOMKO
KBecTopu.

(3) OT yBEAOMSABAHETO 3a PEeLleHNETO 3a OTHEMAHE Ha NMLEH3a Ha perynvpaHus nasap
He MoraT Aa ce CK/lo4BaT HOBU CAENKM.

(4) Cneg BNM3aHETO B CMa Ha peLIeHMETO 3@ OTHEMaHe Ha JiMUeH3a KOMUCUSITa
He3abaBHO wm3npalla Konue OT Hero Ha AreHuusiTa no BMNUCBaHMATa 3a obpa3lyBaHe Ha
NMPON3BOACTBO MO NIMKBMAALMS Ha Ma3apHUsl onepaTop, CbOTBETHO HA perynvpaHns nasap u
ro nybnvkyBa B OBa LEHTpanHW exeaHeBHMKa. B Te3n cnyyanm KoMucusita Ha3Hadasa
NMKBNAATOP, onpefenst CPOK 3a M3BbpLUBAHE Ha NMKBMAAUMSTA M Bb3HArpakAeHWeTo Ha
nMKBMAaaTopa.

(5) Komncusata 3a (pMHAHCOB HaA30p YBeAOMSsiIBA 3@ peLeHMETO 3a OTHEMaHe Ha
nnueHsa EOLKIT.

rnag.a ABaHaaeceTa
N3NCKBAHUA KbM AENHOCTTA HA PEINYJINPAHUA NA3AP
Paspenl

OpraHmsaumsa Ha AoeMHOCTTa

MpaBWNHKK 3a AEMHOCTTa Ha perynMpaHus nasap

Yn. 167. (1) OpraHusaumsita v ynpasieHUETO Ha peryavpaH nasap ce u3BbpLluBaT Bb3
OCHOBa Ha MpPaBWIHUK 3a [AENHOCTTa Ha perynupaHus nasap, KOMTO ce npuema oT
ynpaBUTENHNS OpraH Ha nasapHus onepaTtop.

(2) MpaBunHUKBLT Mo an. 1 onpegens:

1. npaBuna 3a gocTbn no yi. 182;

2. ycnoBsusaTa M peaa 3a pasrfiexaaHe Ha UCKOBE CpeLly YSIeHOBE MW YYaCTHUUM Ha
perynvpaHus nasap oT apbutpax;

3. apyru npasuna v npoueaypu, npeaBuaeH B TO3M 3aKOH.

(3) IaMeHeHusiTa 1 AOMbAHEHUSITA B NPaBUTHMKA 3@ AEMHOCTTa Ha perynvpaHust nasap
Ce U3BbpLUBAT Cries NpeaBapuTenHo ogobpsiBaHe Ha KOMUCKATA.

(4) Komucunsata 3a (UHAHCOB HaA30p MO MpeasioXeHue Ha 3aMeCTHUK-npeaceaaTens
n3gaea unv OTKaseBa da usgaae oaobpeHve no an. 3 B CPOK eanH Mecel OT Mosy4aBaHETO
Ha 3asBneHneTo. Korato npeactaBeHUTe AaHHW M AOKYMEHTM Ca HeMb/IHWU WU HEpPEeaoBHM
WM € HYXXHA AOMb/IHUTENHA MHMOpMauns MAn AOKasaTesCTBa 3a BEPHOCTTa Ha AaHHUTE,
3aMeCTHUK-NpeaceaTensaT manpawa cboblleHve n onpeaens CpoK 3a OTCTpaHsiBaHe Ha
KOHCTaTUpaHUTE HEMb/IHOTM W HECLOTBETCTBUS WM 3a NPeACTaBsHE Ha AOMbJHUTENHA
nHdOpMaLMS 1 AOKYMEHTU, KOMUTO HE MOXE Aa € MO-KpaTbK OT 14 AHM M NO-AbAbr OT eAnH
Mecel. YneH 160, an. 3 n 6 ce npunarat CbOTBETHO.

(5) Komucmata 3a (puHaAHCOB HaA3op OTKasBa fAa uv3gage opobpeHue, KoraTto
NPaBUIHUKBLT MO an. 1 He OTroBaps Ha U3MCKBaHUSATA HA 3aKOHa, 3acTpalleHo € CTabunHOTo
N pa3yMHO ynpaB/ieHWe Ha perynvpaHvsa nasap, 3asBUTENST € NpeacTaBui HEBEPHU AaHHM



WX OOKYMEHTU C HEBSPHO CbAbpXaHME WM He Ca OCUTYpeHW WHTepecuTe Ha
WMHBECTUTOPUTE N YSIeHOBETE Ha perynmpaHus nasap.

[pyrn n3nckBaHusi KbM OpraHM3aumsTa Ha AeMHOCTTa

Yn. 168. (Jdon. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.; u3m. u gon., 6p. 54
oT 2025 r.; pon., 6p. 99 ot 2025 r.) (Z) (Oon. - AB, 6p. 99 ot 2025 r.) PerynupaHuat nasap
npuniara noaxoaswm Mepku, npasuna v npoueaypu:

1. 3a ycTaHOBsIBaHe, 3a npeaoTBpaTsBaHE W 3a MpeyCcTaHOBSIBaHE Ha Bb3MOXHU
HebnaronpuaTHX nocneaMuM 3a ornepauumMTe Ha perynvpaHvs nasap wiM 3a HerosuTe
YfieHOBE WM Y4aCTHMLUM, KOUTO Ca pe3ynTaT OT KOH(IMKTU Ha MHTepecu Mexay uMHTepeca
Ha nasapHus onepaTop, CbOTBETHO Ha perynvpaHvsa nasap, Ha nvuaTta, KoUTo nputexasaT
KBanuuumMpaHo AS10BO yyYacTue B MasapHUs onepaTop, CbOTBETHO B perynnpaHus nasap,
OT efjHa CTpaHa, u CTabunHOTO PyHKUMOHMPaHE Ha perynvpaHus nasap, oT gpyra CTpaHa, u
NO-KOHKPETHO, KOraTo MoraT [a nornpeyaTr Ha HaZ1eXHOTO OCbLUEeCTBSIBaHe Ha (yHKuuuTe
Ha perynupaHus nasap;

2. (v3m. - OB, 6p. 54 ot 2025 r.) 3a ynpaBneHne Ha pUCKOBETE, HA KOUTO € U3MIOXEH,
BK/IIOUMTENHO Aa ynpaensiBa pucka B obnactta Ha WUKT B cboTeBeTcTBMEe C rnaea II ot
PernameHT (EC) 2022/2554, na npunara noaxoAswiv 3a uenta MexaHu3MuM M CUCTEMM 3a
NAeHTUMULUMPAHETO Ha 3HAYUTENHM PUCKOBE 3@ HEroBOTO (PYHKLUMOHMpAHE WU Aa BbBeae
eheKTMBHM MepKM 33 CMEKYABAHETO Ha Te3W PUCKOBE;

3. (ot™. - OB, 6p. 54 o1 2025 T1.) ;

4. npeaswkaalM nNpo3payHn UM HEeAUCKPEUMOHHM NpaBuia, KOUTO Aa OCUrypsT
CnpaBeasiviBa U HaANeXHa TbpProBus M O6EKTUBHWU KpuTepun 3a e(eKTUBHOTO WU3MbJHEHUE
Ha HapeXaaHusTa 3a CK/IIOYBAHETO Ha CAeNKK C HDMHAHCOBU MHCTPYMEHTU;

5. 3a rapaHTupaHe Ha eeKTUBEH N HaBPEMEHEH CETBL/IMEHT Ha CAENKUTE, CKITHOYEHWN Ha
perynvpaHus nasap;

6. 3a pasKkpuBaHe W NpeaoTBpaTsBaHE Ha MaHuNynauum Ha nasapa Ha (UHaHCOBM
NHCTPYMEHTW.

/. (HoBa - B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) 3a nogaBaHe Ha BbTPELLHN
CUrHanM, KOUTO OTroOBapAT Ha M3NCKBaHMATA Mo Y. 65, an. 1, T. 15.

8. (HoBa - [B, 6p. 99 ot 2025 r.) 3a rapaHTMpaHe CNa3BaHETO Ha CTaHAApTUTe 3a
KayeCTBO Ha AaHHWUTe CbrnacHo yn. 226 ot PernameHT (EC) N2 600/2014;

9. (HoBa - [1B, 6p. 99 o1 2025 r.) 3a ocurypsiBaHe Ha HaMYMETO HA NOHE TpMMa peasiHo
aAKTUBHWM YNIEHOBE WM NON3BaTeNM, KaTo BCEKM OT TAX MOXE fa B3auMmoaenctsa C
OCTaHa/MTe BbB Bpb3Ka C ONpPeaensHeTOo Ha UeHaTa Ha TbpryBaHuTe (HMHAHCOBM
NHCTPYMEHTH.

(2) (Qon. - OB, 6p. 99 ot 2025 r.) MepkuTe, NpaBunaTta u npoueaypute no an. 1 ce
onpefensat C npasuNHWKA Mo 4n. 167 n npu cnassaHe Ha M3UCKBaHMATa Ha [enermpaH
pernameHT (EC) 2017/584.

(3) 3a perynupaHute nasapu ce npwiarat CboTBeTHO un. 90 n 91.

3abpaHa 3a CkYBaHe Ha caenku 3a cobcTBeHa cMeTKa

Yn. 169. azapHuAaT onepaTtop He MOXe Aa U3MbJHSABA NOAAAEHW HapexXaaHus Ha
K/IMEHTK, KaTO M3BbPLUBA CAESKM 3@ COBCTBEHA CMETKa WM KaTO M3BbpLUBA TbProBusl 3a
cobCcTBEHa CMeTKa, onocpeasiBalla HacpeLHN CaenKku.

Paspnen 11
U3nckBaHUSA NpU U3BbPLUBAHETO HAa TbProB1UA Ha perympaHua

na3ap
M3nckBaHUsl KbM CUCTEMUTE 3@ TbpProBus
Yn. 170. (U3m. - B, 6p. 64 ot 2020 r., B cuna ot 21.08.2020 r.; u3M. 1 gon., 6p. 54
ot 2025 r.) (1) (N3m. - OB, 6p. 64 ot 2020 r., B cnna ot 21.08.2020 r.; gon., 6p. 54 ot 2025
r.) PerynupaHusaT nasap pasnonara CbC CUCTEMM, MEXaHU3MM M npoueaypu, UsrpageHn m
NoAAbpXKaHW B CbOTBETCTBME C M3MCKBaHMSATa no rnasa II ot PernameHnT (EC) 2022/2554,



KOMTO OCUrypsiBaT YCTOMUYMBOCT Ha CMCTEMaTa 3a TbproBusi U HeEObXOAMMMS KanauuTeT 3a
06paboTka Ha BCUUKM HapeXaaHusl 3a CAENKM Ha perynvMpaHvs nasap, BKIOUUTENHO B Hal-
WHTEH3UBHWUTE 4acoBe Ha TbproBusi, KAKTO M B YCNOBMATA Ha HectabuneH nasap.
Perynupanuat nasap cnassa nsnckBaHusTa Ha [enervpaH pernameHT (EC) 2017/584.

(2) (N3m. - OB, 6p. 54 ot 2025 r.) Cuctemnte, MEXAHU3MUTE U NpoueaypuTe no an. 1
OCUrypsiBaT  HenpekbCHaTO MpefoCTaBsAHE Ha  ycniyrute Ha  perynvpaHus  nasap,
BK/IIOYMTENIHO Ha WM3Mon3sBaHuTe OT perynvpanus nasap WKT, npu cna3BaHe Ha
nsnckeBaHusTa Ha PernameHT (EC) 2022/2554 n Jenernpan pernamenT (EC) 2017/584, a npu
CpMB B TbproBCcKaTa CMCTEMa BKJOYBAT MJIaHOBE 3a peakums U Bb3CTaHoBsiBaHe Ha UKT,
CbCTaBeHn B cboTBeTCTBME C Y. 11 ot PernameHT (EC) 2022/2554.

(3) CuctemnTe, MexaHM3MUTE M NpouedypuTe No an. 1 noanexar Ha npeaBapuUTesHO
TecTBaHe OT perynmpaHvs nasap 3a M3MbJIHEHWE Ha MocoYeHuTe B an. 1 U 2 U3MUCKBaHuS,
KOETO Ce yAoCTOBepsiBa JOKYMEHTAsTHO.

(4) Npouenypute No an. 1 ca 4yact oT npaBuNHMKa No yn. 167.

(5) MNpy nouckBaHe OT 3aMeCTHUK-NpeacedaTens peryavpaHvaT nasap npefocTass
[JaHHW OTHOCHO [HEBHWK HA HapeXaaHusTa, BbBedeHW B cCuCTeMaTa 3a TbproBus Ha
perynvpaHusl nasap, Win AOoCTbM A0 AHEBHWK Ha HapexaaHusita C uen HabnogeHue Ha
TbprosusTa.

[leMHOCT KaTo MapKeT MeNKbp Ha perynnpaHust nasap

Yn. 171. (1) JeiHOCTTa KaTO MapKeT MeNKbp Ha perynvMpaHust nasap ce U3BbpLiBa npu
cna3sBaHe Ha u3uckeBaHusaTa Ha [JenernpaH pernameHT (EC) 2017/578 v npw ycnosus n no
pen, onpedeneHn C npasuHMKA Mo 4Yn. 167, Bb3 OCHOBA Ha MWCMEH LOroBop Mexay
MHBECTULIMOHHMS MOCPEAHMK, AEMCTBALl KaTO MapKeT MeWKbp, M MNa3apHUs onepaTop,
CbOTBETHO perynvMpaHust nasap.

(2) B 3aBUCMMOCT OT eCTecTBOTO M 0bxBaTa Ha TbpProBusiTa Ha peryvpaHusl nasap wu
npu cnasBaHe Ha WM3MCKBaHuSATa Ha [denerwpaH pernameHT (EC) 2017/578 perynupanuat
nasap npwunara cxema 3a rnoafabpkaHe Ha HeobxoanMms 6poii MApKET MENKbpU, KOUTO Aa
obsBsiBaT 06BbP3BaWM (TBBPAN) KOTUPOBKM MPU KOHKYPEHTHU LIEHW, Taka 4e Aa ce ocurypu
perynsipHa u npeasvaMma MMKBMAHOCT Ha nasapa.

(3) OoroBopbT Mo an. 1 ypexaa Han-Manko CleaHoTo:

1. 3aAbmKeHnsaTa 3a MHBECTUUMOHHUS MOCpedHVMK BbB Bpb3ka C OCUIypsSIBAHETO HA
JIMKBUAOHOCT;

2. BCSKakKBM CTUMYIM W OTCTbMKW, MNpeanaraHn OT  perynvpaHvs  nas3ap Ha
WMHBECTULUMOHEH MOCPEAHWMK, C Len OCUrypsiBaHe Ha JIMKBMAHOCT HA Ma3apa Ha MNOCTOSIHHA M
npeasuanMa OCHOBA;

3. Apyrv npaeBa M 3aAb/HKEHMS 3@ WMHBECTULUMOHHWS MOCPeAHMK, Npov3TU4alm oT
y4yacTMeTo My B cxemara no an. 2.

(4) NazapHuaT onepaTop yBeaoMsiBa KOMUCUSITA 3a BCEKM CKAOYEH AOrosop no an. 1,
KakKTO W 3a BCSKa MNpOMsiHA B [OroBopa B 5-AHEeBeH CPOK OT CK/IOYBAHETO. KbM
yBEAOM/IEHNETO Ce Npuara 3aBepeHo Konve OT Aorosopa.

(5) PerynupanusaT nasap cneauy 3a CnasBaHETO Ha YCNoBMATa Ha Aorosopa no an. 1 v
npu HeobxoaMMOCT npeanpuemMa Mepku, 3a [a Ce OCUMrypu Cra3BaHeTO UM OT CTpaHa Ha
NHBECTULMOHHUS NOCPEAHMUK.

OrpaHunyeHns 1 nparose rnpu NoAaBaHETO Ha HapeXaaHUs

Yn. 172. (1) PerynupaHusT nasap npwunara CUCTEMW, MEXaHW3MM U Mpoueaypu 3a
OTKa3BaHe (3a HenpuveMaHe) Ha HapexaaHusi, KOWUTO npeBuUWwaBaT npeaBapuTenHo
onpeaeneHn obemMM U UEHOBM MparoBe, WM Ha HapeXaaHWsi, KOUTO O4YeBMAHO ce
OTKJ/IOHABAT CbLUECTBEHO OT TEKYLUMTE NasapHU YCNOBUS.

(2) Mpoueaypute No an. 1 ca 4acT OT npaBuHMKA NO Yn. 167.

BpeMeHHO cnvpaHe 1 orpaHuyaBaHe Ha TbproBusiTa

Yn. 173. (U3m. n gon. - OB, 6p. 99 ot 2025 r.) (Z) (don. - OB, 6p. 99 ot 2025 r.)
PerynupaHusiT nasap MOXe BpPEeMEHHO Aa Crpe WAM Aa OrpaHvyn TbproBusitTa C AadeH



(PUHAHCOB MHCTPYMEHT MpU M3BbHPEAHU CUTYauuMu WK CbLUEeCTBEHa MpOMsiHA B LieHaTa Ha
(pMHAHCOBUS MHCTPYMEHT Ha TO3M perynnpaH nasap WM Ha CBbp3aH C Hero nasap 3a KpaTbK
nepuoa.

(2) M3m. n pon. - OB, 6p. 99 ot 2025 r.) YcnosusaTa M peabT 3a CnvMpaHe M 3a
OrpaHvMyaBaHe Ha TbproBusiTa Ha perynMpaHus nasap B cnyvyamTte no an. 1 n 3 ce onpepenst
C NpaBwia, KOUTO Ca YacT OT NpPaBWIHUKA MO Y. 167, KOUTO OTYMTAT MO NOAXOASL, HAYMH
JIMKBUAHOCTTA Ha pas/IM4yHMTE KIacoBe M NOAKIAcoBe aKTMBWU ((PUHAHCOBWU WMHCTPYMEHTU),
€CTeCTBOTO Ha Ma3apHus Moaen M BUAOBETe MOM3BaTeNn Ha cucTemaTa, KaTo ocurypsisat
N36ArBaHeTO Ha 3HAYUTENIHM CMYLEHUS Ha YCTaHOBEHMS pea 3a M3BbplUBaHe Ha
TbproeusTa.

(3) N3m. - OB, 6p. 99 oT 2025 r.) B uv3KIOUATENHM Cyyaun, MpU HaIMUMETO Ha
obcroatencrteata no an. 1 v nNpu ycnosusi, onpeaeneHn B nNpaBuiHMKA MO 4n. 167,
perynvpaHusaT nasap MoXe Ja OTMEHU, U3MEHU UNN KopuUrnupa AajeHa caenka.

(4) KomncunaTta 3a dmHaHcoB Haasop yBeaomsisa EOLIKI 3a ocHOBaHUSITa 3a CnupaHe Ha
TbProBusaTa, KakTo U 3@ BCSAKO TAXHO M3MEHEHUe U/UNn AOMb/IHEHME.

(5) B cnyyaunTte, koraTto perynvpaH nasap, SMUEeH3WpaH Mo peda Ha TO3WM 3aKOH, e
3HaYMM 3@ SIMKBMOHOCTT@ Ha AafeH (UHAHCOB MHCTPYMEHT CbrNacHO WM3MCKBaHWUSITA Ha
[Oenervpan pernameHT (EC) 2017/570 Ha Komucusita oT 26 Mait 2016 r. 3a gonbiBaHe Ha
OvpektnBa 2014/65/EC Ha EBponeickus napnaMeHT M Ha CbBeTa OTHOCHO Nas3apute Ha
(PMHAHCOBM WMHCTPYMEHTU MO OTHOLWEHWE Ha perynaTopHUTe TEeXHWYECKU CTaHZapTu 3a
onpeaensiHe Ha AafeH nasap KaTo 3HAa4MM MO OTHOLUEHME HA JIMKBMAHOCTTA BbB Bpb3Ka C
yBeOM/IEHMATa 3a BpeMeHHO cnupaHe Ha ToproeusTa (OB, L 87/124 ot 31 mapt 2017 r.),
HapuyaH no-HataTbk ,JenermpaH pernament (EC) 2017/570", Tov pasnonara C
HeobxoaMMnTEe CUCTEMM W Npoueaypy 3a yBeAOMSIBAHETO Ha KOMMETEHTHUTE OpraHu Ha
BCUYKWN ObPXXaBW YSIEHKKU, KbAETO TO3N (DMHAHCOB MHCTPYMEHT Ce TbpryBa, Npu B3eMaHe Ha
pelleHne 3a CnMpaHe Ha TbproBusita C TO3M (PMHAHCOB MHCTPYMEHT.

(6) B cnyyauTe, KOraTto KOMUCMSTa MOSyuyuM YyBeAOM/IeHVME OT perynvpaH nasap,
YCTQHOBEH B Apyra Abp)KaBa YieHKa, 3a CMpaHe Ha TbproBusita ¢ (UHAHCOB WUHCTPYMEHT,
KOraTto TO3W perynupaH nasap € 3HayuMm 3a JIMKBUAHOCTTa Ha (PUHAHCOBUSI UHCTPYMEHT M
TO3N (PUHAHCOB MHCTPYMEHT € AO0MyCcHAT A0 TbproBus U Ha perynupaH nasap B Penybnuka
Bbnrapus, koMucuaTa MO NpeanoXeHWe Ha 3aMeCTHUK-Npeaceaatens Moxe fJa B3ema
pelleHre 3a CnMpaHe Ha TbproeusTa ¢ GMHAHCOBUA MHCTPYMEHT Ha MecTaTa 3a TbproBus B
Peny6nuka Bbnrapusi 40 Bb30OHOBSIBAHE Ha TbproBUsTa Ha Nasapa, OT KOMTO € Moy4YeHo
yBEAOM/IEHMETO.

(7) (Hoea - OB, 6p. 99 ot 2025 r.) Perynupanusat nasap onosecTtsiBa Ny6/iM4HO Ha
WHTEPHET CTpaHMLaTa CUM pelleHusTa 3a CNMpaHe WM OorpaHMyaBaHe Ha TbpProBusiTa Ha
(nHaHCOBM WMHCTpyMeHTM no an. 1 u 3, KOWTO BKIHOYBAT Hal-Masko OnucaHue Ha
obcrosiTencreata, AOBeNM A0 CMMPAHETO WM OrpaHMYaBaHETO Ha TbProBusTa, KakTo M
OCHOBaHUsITa U NapaMeTpuTe 3a B3EMAHETO Ha peLleHnsTa.

(8) (HoBa - B, 6p. 99 ot 2025 r.) Korato perynmpaHusiT nasap He B3eMe pelleHune no
an. 7 BbMpeKkn HacTbnuia CbLUeCTBEHa NPOMSHA B LieHaTa Ha AageH (OUHAHCOB MHCTPYMEHT
WM Ha CBbP3aHN (PMHAHCOBU MHCTPYMEHTU, KOETO € A0BENO A0 M3BbpLIBAHE HA TbProBusl B
HapyleHe Ha YCTaHOBEHMS pea Ha eavH WAM NoBede nasapu, KOMUCUSITA, CbOTBETHO
3aMeCTHUK-NpeaceaaTensart, MoXe Aa NpunoXxn Mmepkute no yn. 276, an. 1, 1. 1, 4, 9 n un.
278, T.1un 2.

M3nckBaHus Npu anropuTMMYHa TbproBus Ha perynnpaH nasap

Yn. 174. (U3m. - [IB, 6p. 54 ot 2025 r.) (1) PerynupanunaT nasap npunara epekTnBHA
CUCTEMU N NPOLEAYPU, KOUTO OCUTYpSIBAT U3Mb/IHEHNETO Ha CeAHUTE U3UCKBAHUS:

1. YHKUMOHMPAHETO Ha CUCTEMUTE 3@ aNOPUTMUYHA TbProBUSi HE Cb3[aBa WM HE
BOAM A0 Cb3aBaHETO Ha YC/I0BMSA B HapyLUeHMe Ha YCTAHOBEHWUTE U3NCKBAHUS;

2. NpynaraHeTo Ha MexaHU3MK 3a NPeoAoNnsiBaHE Ha YCNOBUSA 3a HEHAANEXHa TbproBus
Ha nasapa, Bb3HWMKHANM B pe3ynTaT Ha anroputMUYHa TbProBusi, BKIOYUTENHO



onpeaensHeTo Ha CbOTHOLIEHWE Ha HEU3MbJIHEHW HapeXaaHus, CrpsMO TPaHCakuMmn, KOUTO
MoraT Aa Ce BbBeAaT B CMCTeMaTa OT YJIEH UM YYaCTHUK;

3. Bb3MOXHOCT 3a 3abaBsiHe Ha NofaBaHeTO Ha HapeXAaHWs, KoraTo e Hanuue pucK oT
[AOCTUraHe Ha MaKCMManHuMa 06eM OT HapeXzaHusi, KOWTO MOXe Aa ce obpabotu uypes
cucTemaTta 3a Tbprosus;

4. Bb3MOXHOCT 3@ OrpaHuMyaBaHe W npunaraHe Ha MWHMMAsNHA CTbrKa Ha KOTUpaHe,
Npy KOATO Ce U3Mb/IHABAT HapeXaaHWs Ha peryivpaHus nasap.

(2) (N3m. - OB, 6p. 54 ot 2025 r.) 3a uM3nb/AHEHVE Ha M3nMCKBaHusTanoan. 1, 1. 1 n 2
perynvpaHusaT nasap U3vMCcKBa OT CBOWUTE YieHOBEe Ja npwunarat noaxoAsy MexaHu3Mu 3a
M3NUTBaHEe Ha M3MNON3BaHUTE anropuTMKU B CbLOTBETCTBME C pasnopenbute Ha rnasu II n IV
oT PernameHT (EC) 2022/2554. PerynupaHusaT nasap ocurypsisa HeobxoaumuTe yCrioBus U
cpefa 3a yNnecHsiBaHe Ha M3NUTBAHETO Ha anroputMuTe. M3nckBaHusaTa rno n3peyeHne mbpeo
ce npunarat npuv cna3saHe 1 Ha Jenernpan pernameHT (EC) 2017/584.

(3) PerynupaHusaT nasap npunara MEXaHM3MWM W npoueaypu, KOUTO AaBaT Bb3MOXHOCT
3a mpgeHTUdMLUMpaHe nocpeacTBOM o603HayaBaHe OT UY/IeHOBETE WM yYyacTHUUMUTE Ha
HapexXaaHusTa, reHepupaHn MNpu anropuTMUYHA TbProBus, Ha pasIMYHUTE anropuTMK,
M3MoN3BaHM 3a Cb3[aBaHE Ha HapexaaHus, KaKTo M Ha fnuuaTta, MHUMLMMpann Te3n
HapexaaHus. Hdopmaumsa 3a HapexaaHuaTa, reHepyMpaHn nNpu anroputMMYHa Tbproeus, 3a
pasfiMyHUTE anropuTMM, U3MNON3BaHM 3a Cb3[ABAHE HA HapexXAaHus, KaKTo WU 3a nvuarta,
MHAUMMPpanNU Te3W HapexXaaHus, ce npeaoctaBd MNpuW  MOUCKBAHE OT  3aAMECTHUK-
npeacenarens.

(4) Npouenypute No an. 1 n 3 ca 4acT OT nNpaBuIHKUKA NO 4. 167.

MNpsik enekTpoHeH AOCTbMN A0 perynvmpaHus nasap

Yn. 175. (1) PerynvupaHusT nasap, KOMTO MpeaocTaBs AMPEKTEH €NeKTPOHEH AOCTbN
[0 TbproBckata CU cucTeMma, pasnonara ¢ epeKTUBHM CUCTEMM, Mpoueaypu W npaBuna,
KOUTO OCUrypsiBaT U3MbJIHEHWE Ha CNEeAHUTE U3NCKBAHUS:

1. ycnyrata no ocurypsiBaHe Ha Mnpsik eneKkTpoHeH AO0CTbN Ce NpeaocTaBs €AUHCTBEHO
OT Y/IEHOBE WM YYaCTHUUM Ha perynupaHvsa nasap, KOMTO ca MHBECTULUMOHHU MOCpeaHuUm
nnn 6aHKM - NHBECTULMOHHU NOCPeaHULN, U

2. onpefeneHn ca noaxoaslinm Kputepum, Ha KouTo Tpsibea aa OTroBapsT nnuaTta, 3a da
ce cyuiTaT 3a noaxoasaLwm Aa nosyyaTt NpsK eNeKTPoOHEH AO0CTbN;

3. uneHosBeTe WM YYaCTHUMUMTE Ha PperyavpaHus nas3ap HOCAT OTrOBOPHOCT 3a
HapexXaaHusaTa W TbproBuaTa Ha /MuaTa, Ha KOUTO € NpeaoCTaBeH MpsK eNeKTPOHEH
AOCTbN.

(2) PerynvpaHuaT nasap no an. 1 npuniara noaxoAswy CUCTEMM 3a ynpasfeHue w
KOHTPOS Ha puCKa, onpeaens nparose 3a TbProBus NOCPEACTBOM MPSK €NeKTPOHEH AO0CTbM
N BbB BCeKM MOMeHT TpsibBa Aa MOXe Aa pasrpaHnyM HapexaaHusta WM TbproBusTa,
M3BbPLUBAHM OT NNLE C ANPEKTEH eNeKTPOHEH AOCTbM, OT HapeXAaHusTa Win caenkuTe Ha
APYr YieH WM YYaCTHWMK, KakKTO M [a Cnpe HapeXaaHusiTa M TbproBusTa, U3BbPLUEHN OT
Nmue, U3noN3BaLlo NpsiK eNeKTpoHeH AOCTbI.

(3) PerynnupanunaT nasap npunara MexaHu3Mu 3a CrvpaHe uau npekpaTtsBaHe Ha npsik
€N1eKTPOHEH A0CTbIM, OCUIypsBaH OT HEroB YfeH WM YYaCTHWK, Ha KJIMEHT B ClyvauTe Ha
Hen3Mb/IHEHWE Ha U3UCKBAHWUATA MO TO3W YNEH.

CbBMECTHO Non3BaHe Ha MHGPaCTpyKTypa

Yn. 176. PerynvpaHuaT nasap npeasuxga W npwnara $CHW, CnpaBeanveun U
HEAUCKPYMUHALMOHHM NpaBuia npu npeaocTaBsHE Ha YCyru 3a CbBMECTHO MOJf13BaHe Ha
NMHPACTPYKTYpa M Npu cna3BaHe U3nckBaHusATa Ha Jenernpan pernamenT (EC) 2017/573 Ha
Komucusara ot 6 toHn 2016 r. 3a gonbnBaHe Ha [AdupektuBa 2014/65/EC Ha EBponenckus
napnaMeHT n Ha CbBeTa OTHOCHO na3apuTe Ha (PMHAHCOBM MHCTPYMEHTU MO OTHOLUEHME Ha
perynaTtopHUTE TEXHUYECKM CTaHAApTUM OTHOCHO W3WCKBaHMATA 3@ rapaHTUpaHe Ha
CcnpaseavBn U HEAUCKPUMMHALMOHHKW YCIYr 3@ CbBMECTHO MOn3BaHe Ha WHGpPaCTpyKTypa
N cnpaBeasvBa U HeaUCKPUMUHALUMOHHA CTPYKTypa Ha TakcuTe (OB, L 87/145 ot 31 mapt



2017 r.) (QenerupaH pernameHT (EC) 2017/573). MNpaBunaTta ca 4YacT OT NpaBUIHUKA MO Y.
167.

Takcu

Un. 177. (1) TakcuTe Ha perynvpaHusl nasap 3a NpefocTaBsHUTE OT Hero ycnyru,
BK/TIOUUTENIHO TAKCUTE 3@ M3Mb/IHEHWE HA HApPeXAaHWs, KaKTO M BCUYKWU AOMbHUTENHU
TakCcM M OTCTBMKM OT Ab/DKMMW TaKCU, Ce OornpeaensaT Mo npo3padveH, Cnpaseanvs U
HEeAUCKPYMUHALMOHEH HAYMH W MpKU CrassBaHe Ha M3WCKBaHuATa Ha [enervpaH pernameHt
(EC) 2017/573. TakcuTe Ha perynuMpaHusl nasap ce ornpefensT Taka, ye Aa He Cb3adasaT
CTUMY/IM 3a BbBEXAaHE, NPOMSHA UM OTMEHSIHE Ha HapeXaaHus, No HaYnH, KOMTO BOAM [0
HenpaBOMEPHW YCNIOBUS 3@ TbProBUs MW 4O Na3apHu 310ynoTpebu.

(2) PerynupaHuaTt nasap 06Bbp3Ba NpeAoCTaBSAHETO Ha OTCTBMNKM OT Ab/DKMMKU TaKCK
CbC 3aAb/DKEHME 33 M3BbPLUBAHE Ha AEMHOCT KaTO MapKET MeNKbp MO OTHOLIEHWE Ha
OTAENHN EMUCUMM aKUMU N Ha NOAXOAsLa KOWHMUA OT akumm Nnpu cnas3BaHe Ha AoroBopa
noun. 171, an. 1.

(3) PerynupaHusT nasap MoXe Aa onpeaenn TakCuTe CU 3a OTMEHEHW HapeXaaHus B
3aBUCMMOCT OT MNPOABL/HKUTENHOCTTA, NpPe3 KOATO A3fAeHO HapexaaHe e 6uno BanuaHo,
npean Aa ce OTMEHM, KakTo U No OTAE/THU (PUHAHCOBU UHCTPYMEHTM.

(4) C uen ocurypsiBaHe Ha HaAneXxHoTo YHKLUMOHMPaHe Ha cucTemMaTa 3a TbproBusi U C
ornes Ha OoTpa3siBaHe Ha AOMb/IHUTENHO HATOBapBaHE Ha CUCTeMaTta peryiMpaHusaT nasap
MOXe [a onpeaenu no-BUCOKU Takcu 3a:

1. HapeXaaHus, KOMTO BMNOCNEACTBME Ca OTMEHEHM;

2. HapeXaaHusl Ha 4feHoBEe WM y4yaCTHUUM C BUCOKO CbOTHOLUEHWE HA OTMEHEHM
CNPSIMO U3Mb/IHEHM HapeXxaaHwusi, onpeaenieHn npu cnasBaHe U3MCKBaHUSTA Ha [enermpaH
pernameHT (EC) 2017/566 Ha Komucusita oT 18 man 2016 r. 3a gonbnBaHe Ha [AMpekTuBa
2014/65/EC Ha EBponeiickus napnamMeHT M Ha CbBeTa OTHOCHO Ma3apuTe Ha (UHAHCOBU
WHCTPYMEHTU MO OTHOLLEHME Ha perynaTtopHUTE TEXHWYECKM CTAHAAPTM 3a CbOTHOLUEHWETO
MeXay Heu3Mb/IHEHWUTE HapeXxaaHus U CAeNKWUTe C uen npeaoTBpaTsBaHe Ha TbproBusi B
HapyweHue Ha yctaHoBeHus pep (OB, L 87/84 ot 31 mapt 2017 r.), Hapu4yaH no-HaTaTbK
~denernpan pernament (EC) 2017/566";

3. HapeXxaaHuWsi Ha 4fIeHOBE MM Y4YaCTHMLM, KOUTO M3MON3BaT C BMCOKOYECTOTEH
€nocob 3a anropuTMMYHa TbProsus.

M3nckBaHuA 3a onpeaensiHe Ha CTbMNKU Ha KOTMpaHe

Yn. 178. (Jdon. - 4B, 6p. 64 ot 2020 r., B cuna ot 21.08.2020 r.; gon., 6p. 99 ot 2025
r.) (1) (Jon. - OB, 6p. 64 ot 2020 r., B cuna ot 21.08.2020 r.) PerynupanusaT nasap
onpeaens v npuiara peXXuMyM Ha CTbMKM Ha KOTMpaHe 3a akuuu, Aeno3uTapHW pasnucKuy,
6opcoBo TbpryBaHu ¢oHaoBe, cepTudukaty, Apyrn noaobHu (UHAHCOBM MHCTPYMEHTH,
KaKTO 1 3a apyrn OMHAHCOBM MHCTPYMEHTU cbrnacHo Jenermpan pernameHTt (EC) 2017/588
Ha Komncusita ot 14 tonm 2016 r. 3a gonbnBaHe Ha [AupekTuBa 2014/65/EC Ha EBponeickus
napnamMeHT M Ha CbBeTa MO OTHOWEHWE Ha PerynaTopHUTE TEXHUYECKM CTaHAapTU BbB
BPb3Ka C peXuMuTe 3a CTbMKW Ha KOTMpAHE 3a akuumu, Aeno3vTapHuM pasnucku n 60pcoBo
TbpryBaHu ¢onHgose (OB, L 87/411 ot 31 mapt 2017 r.), Hapu4yaH no-HaTaTbK ,Jenernpax
pernameHT (EC) 2017/588". MNpunaraHeTo Ha CTLMKATE Ha KOTUPaHe He Bb3NPEnsTCTBa
perynvpaHusi nasap Aa CbnocTass rofieMy no pasmMep HapeXxaaHus CbC cpeHaTa CTOMHOCT B
paMKuTE Ha KOTUMPOBKUTE ,KynyBa" u ,npoaasa".

(2) PexxumnTe 3a CTbMNKN Ha KOTMPaHe, NocoYveHn B an. 1:

1. ce kanubpupaT Taka, 4e [fOa OTpassBaT AMKBUAHMA nNpodun Ha ¢UHAHCOBMKS
WHCTPYMEHT Ha pas/IM4YHMTE Nasapu U cpegHaTa CTOMHOCT Ha pasfiMkaTa Mexay KOTUPOBKM
»,npoaasa" n ,kynyea" (cnpea), Kato ce OTYMTA MHTEPECLT OT OCUrypsiBaHE Ha Pa3yMHO
CcTabunHn ueHn 6e3 npekoMepHO OrpaHMYaBaHe Ha CTECHSIBAaHETO Ha CNpeaoBeTe;

2. onpegensT noaxoAsila CTbrnka Ha KOTUpaHe CrnpsiMo BCEKM (DUHAHCOB MHCTPYMEHT.

(3) V3auckBanuata no an. 1 u 2 ce npwnarat Npu CnasBaHe Ha pa3nopeabute Ha
[JenernpaH pernameHT (EC) 2017/588.



(4) (Hoea - [1B, 6p. 99 ot 2025 r.) PerynupanuaT nasap MoXe Aa onpeaeny cbliata
CTbIKa Ha KOTUpaHe, KOATO Ce npunara Ha MACTO Ha TbproBus B TPETa AbpXKaBa, KOETOo e
Ha-OTHOCMMMAT Ma3ap Mo OTHOLUEHUE Ha JIMKBMAHOCTTA 3a aKUMK, B CbOTBETCTBME C Unl. 23,
naparpad 1, 6yksa ,a" ot PernameHT (EC) N2 600/2014, korato akummTe:

1. vmaT MexayHapoAeH MAEHTU(MUKAUMOHEH KOA4 Ha LUEHHW KHWXAa, U34afeH W3BbH
EBpONEencKoTO MKOHOMUYECKO MPOCTPAHCTBO, UK

2. wMaT MeXAyHapodeH WAEHTU(PUKAUMOHEH KOA4 Ha LUEHHW KHWXa, u3gajeH B
EBponenckoTo MKOHOMUYECKO MPOCTPAHCTBO, U Ce TbpryBaT Ha MSICTO Ha TbProBusi B TpeTa
AbpXaBa, B MeCTHa Ba/lyTa WM BbB BajJyTa Ha [AbpXaBa W3BbH EBponenckoTo
NKOHOMWYECKO MPOCTPAHCTBO.

CMHXpOHM3UpaHe Ha BPEMETO Ha OTUMTaHe

Yn. 179. (Ot™. - B, 6p. 99 o1 2025 1.).

[JonyckaHe Ha (GUHAHCOBU MHCTPYMEHTU A0 TbProBus

Yn. 180. (M3m. - B, 6p. 64 ot 2020 r., B cuna ot 21.08.2020 r.) (1) PerynupaHuat
nasap npuvema W npunara $ICHW W MNpo3payHu npaBuna 3a [oryckaHe Ha (UHAHCOBU
WHCTPYMEHTW A0 Tbprosus.

(2) Npasunata no an. 1 rapaHTupaT, Ye (PUHAHCOBUTE WMHCTPYMEHTW, AOMYCHATW A0
TbProBus Ha perynvMpaHusl nasap, ce TbpryBaT ChpaBeaIMBO, HaaNeXHo M eeKkTUBHO, a B
C/ly4aln Ha NpexBbP/IMMU LEHHM KHMXa - ca CBO6OAHO NpexBbp/IUMM,

(3) B cnyyanTe Ha TbproBus C AepuBaTy NpaBunaTta no an. 1 npeaswkaaT M3UCKBaHE
CTPYKTypaTa M CbAbPXaHWETO Ha AepuBaTUTE Aa MNO3BONSIBAT MPABUIHOTO MM OLEHSIBAHE,
KaKTO M 3@ Ha/IMYMETO Ha YCNOBUS 3a ePeKTUBEH CETBL/IMEHT.

(4) PerynupanumaT nasap npunara noaxoasiwm npoueaypu 3a YCTaHOBsIBaHe [Aanw
€MUTEHTBbT, YMUTO LEHHM KHMXKA Ca AOMyCHaTM A0 TbproBUsi Ha perynvpaHusl nasap,
M3NbMHABA 3ab/DKEHMATA CU CbMNacHO NpaBoTO Ha EBponeickus Cblo3 BbB Bpb3Ka C
MbpPBOHAYANIHOTO, NOCNEABALOTO W MHUMAEHTHOTO paskpuBaHe Ha  MHdopMaums.
PerynnpaHusaT nasap ocurypsiBa Ha CBOWTE UYNEHOBE M Y4aCTHUUM YyNeCHeH AOCTbh A0
nHdopMaumsTa, KOATO e CTaHana NybamMyHa CbrnacHO NpPaBoTo Ha EBponeickns cbios.

(5) PerynupaHumaT nasap OCbWeCTBABA peaoBeH nMpernes 3a M3MbJHEHME Ha
M3MCKBAHMSATA 3a [OMyCKaHe [0 TbproBusi Ha perynupaHvs nasap Ha QuHaHcoBuTe
WHCTPYMEHTW, AOMYCHATK A0 TbProBus.

(6) (U3m. - OB, 6p. 64 ot 2020 r., B cuna ot 21.08.2020 r.) MNpexBbpauMMK LEHHM
KHWXa, KOUTO Ca AOoMyCcHaTW A0 TbproBWs Ha perynvpaH nasap, MoraT fa ce aonycHaT
nocneaBallo A0 TbProBusi U Ha ApYr perynnpaH nasap u 6e3 CbrnacMeto Ha eMUTEHTa,
KOrato ca M3Mb/IHEHN W3UCKBaHMsITa Ha Pernament (EC) 2017/1129 Ha EBponemnckus
napnaMmeHT n Ha CbBeTa OT 14 toHM 2017 r. OTHOCHO MpocnekTa, KOMTO TpsibBa Aa ce
nybnvkyeBa npu nybnnyHo npeanaraHe vnn AOMyCKaHe Ha LEeHHW KHMXa A0 TbproBusl Ha
perynvpaH nasap, v 3a otMsHa Ha Jupektuea 2003/71/EO (OB, L 168/12 ot 30 toHun 2017
r.) 1 3aKoHa 3a Nybnn4yHOTO NpeanaraHe Ha LUeHHU KHMXa.

(7) B cnyyaute no an. 6 perynnpaHuaT nasap, Ha KOWTO € M3BbpLUEHO MOC/eABaLlo
JOnycKaHe A0 TbproBusi, yBeAOMSIBA eMUTEHTa 3a AOMYCKaHeTO Ha LEeHHUTe KHWxXa Ao
TbProBUs Ha TO3W perynupaH nasap. EMUTEHTLT He MOXe Ja ce 3aAb/Kasa Aa npefocTaBs
MpsKO MM Henpsiko uHgopMauusTa No an. 4 Ha perynnpaHvs nasap, Ha KOMTO LEHHUTE
KHWXa ca AonycHaTn 6e3 HeroBoTo cbrnacue.

(8) N3nckBaHusta no an. 1 - 7 ce npunaraT npu cnassaHe Ha [lenernpaH pernameHT
(EC) 2017/568 Ha Komucusita ot 24 mMan 2016 r. 3a gonbiHeHne Ha Avpektna 2014/65/EC
Ha EBponelickus napnaMeHT M Ha CbBeTa MO OTHOLIEHME HA perynaTopHUTE TEXHWUYECKM
CTaHdapTM 3a [AonyckaHe Ha (PUHAHCOBUTE WHCTPYMEHTU A0 TbproBUS Ha perynvpaHu
nasapu (OB, L 87/117 ot 31 mapt 2017 r.), Hapu4yaH no-HaTtaTbk ,JenermpaH pernameHT
(EC) 2017/568".

Paspen I1I



CnupaHe Ha Tbproeusita C PUHAHCOBU UHCTPYMEHTU U
OTCTpaHsiBaHe HAa (PMHAHCOBU UHCTPYMEHTH OT TbProBu1s Ha

peryaupaH na3ap

CnupaHe Ha TbproBusiTa C (PUHAHCOBU WHCTPYMEHTU M OTCTpaHsBaHe Ha (UHAHCOBU
WHCTPYMEHTWU OT TbProBus Ha perynupad nasap. CnupaHe u OTCTpaHsBaHe OT TbproBus Ha
ApYyrn MecTa Ha Tbprosus

Yn. 181. (1) Ma3apHuAT onepaTop MOXe Aa Cnpe WM Aa OTCTPaHW OT TbproBusi
(PMHAHCOB MHCTPYMEHT, KOMTO € MpecTaHan fa OTroBaps Ha MnpaBunaTa Ha perynvpaHus
nasap, OCBEH aKo CNMpPaHeTO WM OTCTPaHABAHETO MOXe [Ja YBpeau CblUeCTBEHO
NHTEpecuTe Ha MHBECTUTOPUTE WIN HOPMANHOTO (PYHKUMOHMPAHE Ha nasapa CbriacHo 4.
80 ot enernpan pernameHT (EC) 2017/565.

(2) NazapHuAT onepaTtop Cnupa uay oTCTpaHsBa U CbOTBETHUTE AepuBaTh Mo 4. 4, T.
4 - 10, KouTo cbrnacHo Yn. 1 ot AenernpaH pernameHT (EC) 2017/569 ca cBbp3aHu CbC UK
pedepupaT KbM (PUHAHCOBUS MHCTPYMEHT MO an. 1, ako ToBa € HeobXxoaMMO 3a UenuTe Ha
CNUPaAHETO UM OTCTPaHsIBaHETO Ha 6a30BUS (PUHAHCOB MHCTPYMEHT.

(3) MasapHuaT onepaTtop NybnuKyBa Ha WMHTEPHET CTpaHuMUaTa CU pelleHusTa 3a
CnupaHe, OTCTPaHsiBaHe OT TbProBusi Ha (PUHAHCOBWU MHCTPYMEHTW MO an. 1 u 2, CbOTBETHO
33 OTMEHSIHE Ha CMWPAHETO, CbOTBETHO 3a OTMEHSIHE Ha OTCTPaHABAHETO OT TbproBus, U
yBeAOMSsiIBa KOMUCMSITA 3@ TSAX B CPOK A0 Kpass Ha paboTHMS AeH M npu crassaHe
n3mckBaHusATa Ha Jenervpan pernamenT (EC) 2017/569.

(4) B cnyyauTe, Korato CNMpaHeToO WM OTCTPAHSIBAHETO OT TbProBus Ha (UHAHCOB
WHCTPYMEHT W AepuBaT € nopagu CbMHEeHMe 3a Mnas3apHW 310ynoTpedbun n e CBbp3aHo C
TbProBo NpeaoXeHne UM C HapylweHue Ha U3MCKBaHWUSTA 3a pa3kpuBaHE Ha BbTPeLLHa
nHpopmaums no yn. 7 n 17 ot Pernament (EC) N2 596/2014, koMucusiTa no npeanoxeHve
Ha 3aMeCTHUK-NpeaceaaTens B3eMa pelleHne 3a CrpaHe UK 3a OTCTPaHsiBaHe OT Tbprosus
Ha TO3W (PMHAHCOB MHCTPYMEHT U Ha CbOTBETHUTE AepUBaTH OT BCUYKM MeCTa Ha TbproBus u
CUCTEMM Ha CUCTEMATMYHM Y4YaCTHMUM, JEWCTBalM Ha Teputopusita Ha Penybnuka
Bbnrapus, Ha KOMTO Ca MpWETU 3a Tbproeus Te3n (PUHAHCOBM WMHCTPYMEHTW, OCBEH akKo
CNWPAHETO WM  OTCTPAHABAHETO MOXe [a YBpeauM CbLUECTBEHO WHTepecuTe Ha
WMHBECTUTOPUTE WM HOPMANHOTO (MYHKUMOHMPaHe Ha na3apa cbriacHo yn. 80 ot AenernpaH
pernameHT (EC) 2017/565.

(5) KomucmsTta 3a ¢mHaHCOB Haa30p yBeaoMsiBa He3abaBHO, HO HE MO-KbCHO OT Kpas
Ha paboTHus aeH, EOLIKI n KOMNETEHTHUTE OpraHM Ha AbpPXXaBUTE YNIEHKU 3a peLleHUETo
no an. 4, KakTo 1 3a NocneaBallo pelieHre Ha KOMUCUSATA Mo NpeasioXXeHne Ha 3aMeCTHUK-
npeacenaTtens 3a OTMEHsIHE Ha CMUPAHETO, CbOTBETHO HA OTCTPAHSBAHETO OT Tbprosusi. B
C/lyyal Yye KOMUCMSITa HE B3EME PELUeHWE 3a CrMMPaHe MM OTCTpPaHsIBaHe, YBEAOM/IEHUETO
CbAbpXXa U MOTUBM 3a TOBA.

(6) Korato KoMucusiTa MONyuu yBeAOMNEHWE OT KOMMETEHTEH OpraH Ha AbpXKaBa
YfieHKa 3a CnMpaHe WK 3a OTCTPaHsiBaHe OT TbproeBusi Ha UHAHCOBU MHCTPYMEHTM NOopaau
Ha/fMuMe Ha OCHOBaHUSITa Mo an. 4, B C/lyyait ye Tean UHAHCOBU MHCTPYMEHTU Ce TbpryBaT
Ha M$SICTO Ha TbProBMs UM Ype3 CUCTEMATMYEH YYacCTHMK, AENCTBALUM Ha TepUTOpUsSTa Ha
Penybnuka Bbnrapusi, KomMucuaTa Mo NpeanoXeHue Ha 3aMeCTHWK-NpeaceaaTens B3ema
peleHre 3a CnnMpaHe UM 3a OTCTpaHsBaHE Ha Te3n (PMHAHCOBM MHCTPYMEHTU OT Tbprosus
cbrnacHo an. 4. AnvHes 5 ce npuniara CbOTBETHO.

Paspen IV

AocTbn A0 perynupaHusa nasap
MNpaBuna 3a 4OCTBLN A0 perynvpaHus nasap
Yn. 182. (1) PerynupanusaT nasap npunara siCHU U HeAUCKPUMMHALMOHHW MNpaBuna,
OCHOBaHM Ha OBEKTUBHW KpUTEPWUM, C KOMTO Ce ypexaa AOCTbMbT A0 perynupaHvs nasap
WA YNEHCTBOTO Ha perynupaHusa nasap. NpaBunarta ca YyacT OT NpaBWIHKUKa No yn. 167.



(2) Npaeunata No an. 1 onpeaenst 3aAb/HKEHWsTa 3a YeHOBETE M y4yacTHUUMTE Ha
perynupaHus nasap BbB Bpb3Ka CbC:

1. yupeasiBaHeTo M aAMUHUCTPUPAHETO Ha perynvpaHus nasap;

2. npaBunata OTHOCHO CAENKUTE, CKIIIOYBAHU Ha perynupaHus nasap;

3. npodecnoHanHuTe CTaHaapTh, KOUTO TpsibBa da ce MOKPUAT OT CIYXWUTenuTe Ha
WHBECTUUMOHHUTE MNOCPEAHUUN WM HA KPeaUTHUTE WHCTUTYUUW, KOUTO U3BbpLUBAT
onepauuu Ha perynvpaHus nasap;

4. ycnoeBusita, Ha KOMTO TpsibBa fa OTroBapsT YieHOBETe WM Y4yacTHUUUTE Ha
perynvpaHus nasap, Korato He ca MHBECTULMOHHW MOCPEeAHULM WKW KPeAUTHU UHCTUTYLUK
no un. 183, an. 1;

5. npaBuniaTta u npoueaypvTe 3a KIWPUHE U CETBL/IMEHT Ha CAENKUTE, CK/IIOYEHU Ha
perynvpaHus nasap.

YneHoBe 1 y4aCTHULM Ha perynvpaHus nasap

Yn. 183. (1) PerynupaHuaT nasap Moxe Aa Aonycka A0 ydacTue B TbproBusiTa unu aa
npueMa 3a 4JieHOBE WMHBECTULUMOHHM MNOCPeAHVUN, KPeaUTHU MHCTUTYLMM, KaKTO U ApYyru
NMua, KOUTO OTroBapAT Ha CnefHUTe YC/I0BUS:

1. vmaT HeobxoauMmata npodecMoHanHa Keanudukaums M OnNuT, KakTo u aobpa
penyTauus;

2. MaT HeobXoAMMUTE TbProBCKN YMEHUS U KOMMNETEHTHOCT;

3. pa3nonaraTt C ajekBaTHa OpraHM3auMOHHA CTPYKTypa CbobpasHO AeMHOCTTa, KOSITO
N3BbPLUBAT;

4. pasnonarat C HeobxoauMWUTE pecypcu 3a (YHKUMUTE, KOWUTO LWe M3BbPLUBAT BbB
Bpb3ka C [AEMHOCTTA Ha perynuMpaHus nasap, Kato ce B3eMaT npeaBui pasfiMyHuTe
(pMHaHCOBM CMOpasyMeHusl, KOUTO perynvpaHvaT na3ap npeaswxkaa Aa CKIluM Win e
CK/IOYWIT 332 OCUIYpsiBaHE HA afeKBaTeH CETb/IMEHT 3a CAeNKuTe.

(2) MNpy 13BBLPLUIBAHETO Ha CAENKU Ha perynvMpaHus nasap noMexay cv y4acTHUUmTeE m
Y/IeHOBETE Ha perynvpaHvs nasap MoraT [a He CrassaT WM3MCKBaHuSATa Ha un. 84 - 88.
YyacTHMUMUTE M YNEeHOBETE Ha perynvMpaHvs nasap ca ATbXHU Aa Cnas3BaT M3MCKBaHWUSTA Mo
M3peyeHne MbpPBO B OTHOLLIEHUSTA C TEXHUTE K/IMEHTM, KOraTo, AEMCTBaWKM 3a CMETKA Ha
KIIMEHTW, U3MbJIHABAT TEXHM HapeXaaHus Ha perynvpaHvs nasap.

(3) IHBECTULMOHHUTE NOCPEeAHNLM U KPEAUTHUTE MHCTUTYLUMM y4acTBaT WM YfeHyBaT
NPUCBbCTBEHO WM AMCTAaHUMOHHO Ha perynvpaHus nasap npu YCIoBuS, OnpeaeneHu B
npasunara no un. 182.

(4) MasapHuAT onepaTop NpeaocTaBs Ha KOMUCMATA MHGOpMauMsa 3a YeHOBETE WU
yyacTHUUMTE Ha perynvMpaHvs nasap M s yBeAOMsiBA 3a BCAKa MPOMSHA Ha Tasu
nHdopMaLma B TPUAHEBEH CPOK OT HACTLMBAHETO M.

[JocTbn Ao cuctemnTe 3a TbProBus Ha perysiMpaH nasap OT Apyra Abp)Kasa YeHKa

Yn. 184. (1) PerynupaH nasap, nony4nn paspelleHne 3a U3BbpLIBaHe Ha AEMHOCT OT
KOMMETEHTEH OpraH Ha Apyra AbpXaBa 4fIeHKa, MOXe [a CK/o4yBa CriopasyMeHus Ha
TeputopusTa Ha Penybnuka Bbnrapus 3a ynecHsiBaHe Ha A0OCTbna A0 CUCTEMUTE CUM 3a
TbProBus U U3BBLPLLIBAHETO HA TbProBMUs HA TO3M Na3ap OT MECTHW Nnua KaTo ANCTAHUMOHHU
Y/IeHOBE MM YYACTHULUM Ha TO3M perynvMpaH nasap cnej nosyyYaBaHeTO Ha yBeAOM/IeHVE OT
KOMMETEHTHWUSI OpraH Ha ApyraTa Abp)aBa Y/ieHKa.

(2) BbB Bpb3Ka C YNPaXXHSBAHETO Ha HAA30PHUTE CU (DYHKUMW KOMUCUSTA MOXe Aa
MOMCKa OT KOMMETEHTHUS OpraH Ha AbpXXaBa YneHKa WHGopMauus 3a uJfieHOBeTe Wn
yyYaCTHUUMTE Ha perynmpanusa nasap no an. 1, ycraHoseHun B Penybnvka bonrapus.

[ocTbn Ha nMua OT Apyra Abp)KaBa YeHKa A0 CUCTEMUTE 3a TbProBusl Ha perynunpaH
na3ap B Penybnuka bonrapus

Yn. 185. (1) PerynupaH nasap, MNOMy4Yvn JSIMLEH3 3a W3BbPLUBAHE Ha AEWMHOCT B
Penybnuka bunrapusi, MOXe fa CK/OYBa Cropa3yMeHUs Ha TepUTOpUSTa Ha Apyra AbpXasa
yfieHKa 3a YNecHsaBaHe Ha AO0CTbMa A0 CUCTEMUTE CU 3@ TbProBUS W U3BBLPLUBAHETO Ha
TbProBusa Ha TO3M Ma3ap OT /LA OT ApyraTta AbpXKaBa Y/ieHKa KaTo AUCTaHLMOHHKU YneHoBe



WM yyYaCTHMUM Ha TO3W perynupaH nasap, cfieq KaTto yBeaoMM 3a ToBa KomucusTa. B
YBEOM/IEHMETO Ce MOCOYBa [AbpXKaBaTa, Ha UMSATO TEpUTOpUS perynvpaHvaT nasap
Bb3HaMepsiBa A CK/KOYBA CropasyMeHust 3a yNnecHeH AOCTbM, U MHbopMaumns 3a BMAOBETE
cnopasyMmeHus.

(2) Komucusita 3a pMHaHCOB Haa30p NpeaocTaBsi HA CbOTBETHUS KOMMETEHTEH OpraH
no an. 1 uHdopMaumsita, CbabpXkKalwa ce B YBeAOMSIEHWETO, B CPOK eanH Mecel OT
nony4asaHeTo My. Komucusita 3a (hpMHaHCOB HaA30p yBeAoMsiBa He3abaBHO perynupanHus
nasap 3a nNpefocTaBsHETO Ha MHbOpMaUmMsTa.

(3) B cpoka no an. 2 KOMUCUSITA MOXe Aa OTKaxe Aa npeaoctaBn MHpoOpMauusaTa,
CbabpXalla ce B YBEeAOMJIEHVMETO, Ha CbOTBETHMS KOMMETEHTeH opraH no an. 1 ¢
MOTUBMPAHO peLleHne, KOorato npeaBuaeHuTe OT peryivmpaHusl nasap CrnopasyMeHust He
ocurypsiBaTt B AOCTaTbyHa cTeneH cBoboAeH AOCTbN A0 HEroBuTe CUCTEMU 3a TbpProBusl Uu
Mo APYr HAYMH He Ca OCUryPEeHU MHTEpPeCUTE Ha YYaCTHULMTE B TbproBusiTa Ha perynmpanHus
nasap.

(4) Tlo uckaHe Ha KOMMETEHTHUS OpraH Ha Apyrata AbpXKaBa YfeHKa KOMUCUSITa My
npefoctaBs MHAMOPMauUMsl 3a YEHOBETE WM yYacTHUUMTE Ha perynvpaHus nasap,
YCT@HOBEHU B Ta3w AbpiKaBa YneHka.

Paspen V
KoHTpon 3a cna3BaHe U3UCKBaHUSITA Ha 3aKOHA U Ha NpaBuiaTa

Ha perynmpaHusa na3ap

KoHTpon

Yn. 186. (1) PerynvpaHuat nasap npwniara egekTMBHW npaswuna v npoueaypu u
pasnonara ¢ HeobxoauMmTe pecypcu 3a MOCTOSIHHO HabniogeHve 3a cnasBaHe Ha Herosute
npasuna OT YJIeHOBETE WM y4dyaCTHUUMTE Ha perynuvpaHuvs nasap. [lpaBunata w
npoueaypuTe ca 4YacT OT NpaBuIHKKa Mo yn. 167.

(2) PerynupaHusaT nasap ocbluecTBsBa HabnoaeHne crnpsMo NoAafeHUTe HapeXxaaHus,
BK/TIOYMTENIHO OTMEHEHUTE HapeXAaHWs, KakTo W CnpsMO CAENKUTEe, W3BbpLIBaHW OT
y4aCTHUUMUTE MW OT YSIEHOBETE Ype3 HEroBuMTe CUCTEMU 3a TbproBus, C LieN YCTaHOBSIBaHe
Ha:

1. HapyweHus Ha npaBuiaTta Ha perynmpaHus nasap;

2. yCNoBWS 3a HEHaA1eXXHa TbproBus;

3. noBeAeHune, KOETO MOXe Ja MHAMKMPA 3a NoBeAeHUe, KOeTO e 3abpaHeHo no cunata
Ha PernameHT (EC) N2 596/2014, nnu

4. CpuB B cMCTeMaTa BbB Bpb3Ka C TbProBusTa ¢ AgagaeH GMHAHCOB MHCTPYMEHT.

(3) MaszapHusaT onepaTop yBeaoMsiBa He3abaBHO KOMUCMSATA MNpPU YCTAHOBSBAHE Ha
NMOCOYEHOTO B an. 2.

(4) NazapHuAT onepaTop npefocTaBs CboTBEeTHaTa WHMopMauus 6e3 HeoboCHOBaHO
3abaBsiHE M OKa3Ba MbJ/IHO CbAENCTBME HA KOMUCUSTA, 3aMECTHUK-NPeACceaaTens U Ha aApyru
KOMMETEHTHM OpraHn BbB Bpb3Ka C pa3cneaBaHe M Haka3aTesIHO NpecnefiBaHe Ha nasapHu
3710ynoTpebn ¢ (MHAHCOBM MHCTPYMEHTU, Bb3HUKBALLM B paAMKUTE UK 4pe3 CUCTEMUTE Ha
perynupaHusl nasap.

(5) Mpwn nonyyaBaHETO Ha MHGOpPMaUMUs 3a AEUCTBUS, KOMTO MoraT Aa WMHAMKWUPAT 3a
noesegeHve, Koeto e 3abpaHeHo cbrnacHo PernameHT (EC) N2 596/2014, 3aMeCTHMK-
npeaceaaTensT 3ano4Ba NPoOBEpPKa B CPOK HE MO-KbCHO OT Kpasi Ha cneasalums paboTeH AeH.

(6) Komucusita 3a prHaHCOB Haa30p npeaoctasst MHdopMaumsTa no an. 3 Ha EOLKIT n
Ha KOMMETEHTHUTE OpraHn Ha AbpXaBuTe uneHkn. B cnyyante Ha uWHpoOpMauus 3a
[AENCTBMS, KOMTO MoraT Ja WHAMKMPAT 3a MNOoBeAeHMe, KOeTO e 3abpaHeHO CbriacHo
PernameHt (EC) N2 1596/2014, komucusita npepoctaBa Ha EOLKI cboTBeTHaTa
nHdopMaums, Korato € YCTaHOBEHO B pe3ynTaT Ha nposBepkata no an. 5 HanuMumeTo Ha
TaKoBa NnoBefeHue.

Paspen VI



LleHTpaneH KOHTpPareHT 1 Criopa3syMeHMs 3a KJINPUHT U
ceTb/IMeHT. CNUCBHK Ha perysimpaHuTe nasapm
(3arn. usm. - A1B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019r.)

CUCTEeMM 3a KIIMPUHT U CETBJIMEHT, NpWaraHy OT perynnpaHus nasap

Yn. 187. (U3m. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) (1) (U3m. - B, 6p.
83 o1 2019 r., B cuna ot 22.10.2019 r.) PerynupanusaT nasap npunara cuctema 3a KINPWUHT,
BK/IIOYMTENHO 4Ype3 LEeHTpasieH KOHTpareHT WM KIMPUHIOBM KblUM, M 33 CETBL/IMEHT Ha
CKJIIOYEHUTE CAENKU C (PMHAHCOBU MHCTPYMEHTU, KOSITO i@ OCUrypsiBa TAXHOTO e(eKTUBHO U
HaBpPEMEHHO MpUKIItOYBaHe.

(2) PerynupanuaT nasap AaBa NpaBO Ha CBOMTE UIEHOBE M y4acTHWUM [a onpeaensit
CUCTEMa 3a CETB/IMEHT Ha CAeNKUTe ¢ (PMHAHCOBU MHCTPYMEHTU, CKITIIOYEHWN HA perynnpaHus
nasap, Camo ako Ca U3MbJ/IHEHU ClieiHUTe YCII0BUSA:

1. ocvrypeHmn ca HeobxoanMuTe BPb3KK U CNOpasyMeHns Mexay onpeaeneHaTa cuctema
3@ CeTb/IMEHT M BCsAKa Apyra cucrtema unm cnocob 3a CeTb/MEHT C Uen MnocTUraHe Ha
eheKTMBEH N MKOHOMUYEH CETbSIMEHT Ha CAENKUTE;

2. KoMucusATa NO MpeasioXXeHWe Ha 3aMeCTHUK-npeaceaaTens e wusgana opobpeHue
CETB/IMEHTBLT Ha CAeNKUTE C (PUHAHCOBM MHCTPYMEHTW, CKIIOYEHW Ha perynvpaHus nasap,
[a Ce U3BbpLUBA Ype3 CMCTEMA 3a CETbJIMEHT, pa3finyHa OT Tasu, KOSATO perympaHusT nasap
npwnara.

(3) Mpu n3gaBaHeTo Ha ogobpeHre no an. 2, T. 2 KoMUcKATa B3eMa Npeasna Haasopa,
KOMTO Ce ynpaxkHsBa BbpPXy Y4YaCTHMUMTE B CMCTEMaTa 3a CETb/IMEHT. [1paBOMOLUMETO Ha
KOMUCUSATA 3@ u3JaBaHe Ha oaobpeHne no an. 2, T. 2 He 3acara HaA30pHUTE (PYHKLMKM Ha
CbOTBETHaTa UeHTpanHa 6aHka unv Ha Apyr opraH, OCbLUEeCTBSBaLY, HAA30p BbPXy cUCTEMaTa
3a CETb/IMEHT.

(4) Komucunsata 3a uHaHCOB HaA30p MO MpeanoXeHue Ha 3aMeCTHUK-rpeaceaartens
OTKa3Ba Aa u3gaae oaobpeHue no an. 2, T. 2, KOrato TEXHUYECKUTE YCI0BMS 3@ CETb/IMEHT
Ha caenkute, CK/OYEeHUM Ha perynvpaHus nasap, He ocurypsisaT 6e3rnpensTCTBEHOTO M
HagnexHo (yHKUMOHUpaHe Ha ¢uHaHcoBUTe nasapu. YneH 167, an. 4 v 5 ce npunarat
CbOTBETHO.

Bpb3KM CbC CMCTEMM 3@ KITMPUHI U CETBL/IMEHT B APYIrY AbpXXaBu YSeHKU

Yn. 188. (M3m. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) (1) (U3m. - B, 6p.
83 ot 2019 r., B cuna or 22.10.2019 r.) PerynupaHuaT nasap Moxe Aa CKAK4YBa
CNopasyMeHnsi C LeHTpaneH KOHTPpareHT MW KIMPUHIOBa Kblia M CUCTEMA 3a CETb/IMEHT B
Apyra AbpXXaBa 4Y/1eHKa 3a M3BbpLUBAHE HA KIMPUHI WU/WAUM CETL/IMEHT HA HSKOM WU Ha
BCUYKM CAENKW, CKITIOYEHM OT y4aCTHUUM B Nasapa Ype3 HeroBaTa CMCTEMA 3@ TbProBusi.

(2) 3a ckNYBaHETO Ha criopasyMeHue no an. 1 ce u3nckea npeasapuTenHo ogobpeHune
OT KomucusATa. Mo OTHOWEHMEe Ha TbProBusTa C AbpPXXaBHW LEHHW KHWXA, eMUTUPaHW Ha
BbTPEWHMSA na3ap, KoMucusaTa u3gasa ofobpeHue cnen npeaBapuTENIHOTO Cbrlacue Ha
MUHUCTBbPA Ha PUHAHCKTE 1 yrnpaBuTens Ha bbarapckata HapoaHa H6aHka.

(3) Komucusita 3a hvHaAHCOB HaA30p MO NpeanoXeHne Ha 3aMeCTHUK-npeaceaaTens ce
NMpomn3Hacs MO UCKaHeTO 3a M3aaBaHe Ha oaobpeHue no an. 2, Kato OTYMTa YCnoBusiTa, Ha
KOMTO TpsibBa Aa OTroBapsiT CUCTEMUTE 3a CeTb/IMEHT CbriacHo un. 187. Komucusita 3a
(P1HaAHCOB HaA30p He MOXe [a OTKaXe M34aBaHeTo Ha oaobpeHue no an. 2, OCBeH KoraTo
CK/IIOYBAHETO Ha CrnopasyMeHueTo no an. 1 Moxe p[Ja  3acTpawu  HaaneXHoTo
(yHKUMOHWMpaHe Ha perynnpaHus nasap. Ynen 187, an. 4 ce npunara CbOTBETHO.

(4) Npn ynpaxHsABaHETO Ha HaA30pHUTE CU (YHKUMM KOMUCKUATA M 3aMeCTHUK-
npeacenaTensaT B3emaT Npeasua HaA3opa MO OTHOLWEHME Ha cucTeMaTa 3a KIAMPUHE U
CETBJIMEHT MO an. 1, ynpaxkHsiBaH OT CbOTBETHAaTa LeHTpanHa 6aHka unn oT Apyr Haa30peH
OpraH Ha AbpXaBUTe UNIEHKW.

CnuncbK Ha perynupaHuTe nasapu



Yn. 189. (1) KomucnaTa 3a HGMHAHCOB HaA30p M3roTBS M MOAABbPXKA aKTyaneH ChUCbK
Ha perynvpaHuTe nasapu, 3a kKouto Penybnuka Bbnarapusi e AbpXasBa no nNpovsxoa.
Komucmsata 3a duHaHCOB Haa3op nybnuKyBa CNMCbKa Ha WHTEPHET CTpaHuuata cu U ro
NnpefocTaBs Ha CbOTBETHWUTE KOMMETEHTHW OpraHu Ha ApyruTe AbpXXaBU USEHKM M Ha
EOLLKI.

(2) KomncnsaTa 3a pMHaHCOB HAA30p yBeaoMsiBa AbpxkaBuTe yneHkn n EOLIKI 3a Bcsika
npoMsiHa B CNucbka no an. 1.

MnaBa TpuHapgeceTa
OTHETHOCT U PABKPUBAHE HA UHO®OPMALIUA OT
PEFYJINPAHUTE NA3APU

OTYETHOCT Ha perynupaHus nasap

Yn. 190. (Z) MNMa3apHMAT onepaTop NpeacTaBst B KOMUCUATA rogmweH otyet Ao 31 mapt
Ha cneagallaTa roavHa, KakTo U 6-meceyeH oTyeT A0 31 aBrycT Ha CbOTBETHaTa roAuvHa.
CbabpXXaHWETO Ha OTYETUTE ce onpeaens ¢ Hapeaba.

(2) 3a uenute Ha an. 1 OTYETLT CbAbpXa CbOTBETHATa MHGOpMauMa M KoraTo
npenpawla KbM eauH Uan noBeye npeactaBeHn B KOMUCUSITA JOKYMEHTMW.

NHdopmauus 3a ksannbuuupaHo ASN0BO yyacTne

Yn. 191. (Ot™. - 4B, 6p. 83 o1 2019 1., B cuna ot 22.10.2019 r.).

naBa TpuHapecera ,a"
(Hoea - 1B, 6p. 8 oT 2023 r.)
LEHTPAJIHU KOHTPATEHTHA

Paspen I
(Hos - 4B, 6p. 8 oT 2023 r.)

061K nonoxxeHus

KoMmneTeHTeH opraH

Yn. 191a. (Hos - AB, 6p. 8 ot 2023 r.) (1) Komucusta 3a ¢uHaAHCOB Haa3op e
KOMMETEHTEH OpraH MO CMUCbNa Ha un. 22, naparpad 1, an. 1 ot PernameHTt (EC) N2
648/2012 n ynpaxHsiBa NpaBoMOLUMSATA Ha KOMMETEHTEeH opraH no uyn. 14 - 17 n 20 ot
PernameHT (EC) N2 648/2012.

(2) Komucunsata 3a (PUHAHCOB HAA30p € KOMMETEHTEH OpraH 3a CbTPYAHWYECTBO C
ApyruTe opranu cbrnacHo yn. 23 ot PernameHT (EC) NO 648/2012.

(3) Komncusata 3a (PMHaHCOB Haa30p YNpaXKHsiBa NpeaocTaBeHuTe € NPaBOMOLLMS KaTo
KoMneTeHTeH opraH no PernameHT (EC) N2 648/2012 u B3eMa CbOTBETHUTE peLUEHUs MO
npeanoXeHne Ha 3aMeCTHUK-NpeaceaaTens.

JIMueHs 3a M3BbPLIBAHE HA AEMHOCT KaTo LeHTPaneH KOHTpareHT

Yn. 1916. (Hos - B, 6p. 8 ot 2023 r.) (1) Komucusita nsgasa NMMUEH3 3a U3BbPLUBAHE
Ha AEMHOCT KaTo LEHTpasieH KOHTPareHT Ha lopuanyecko nvue CbC cepanuuie U aapec Ha
yrnpasneHue Ha TeputopusaTa Ha Penybnuka Bbnrapusi, KOeTo oTroBapsi Ha U3MCKBaHUATa Ha
PernameHT (EC) N2 648/2012 1 Ha aKTOBETE NO NpUIaraHeTo my.

(2) Tpy wu3BbpLIBaHE Ha CBOSITa AEWHOCT LEHTpa/HUTe KOHTpareHTW cnassaT U
N3NCKBAHUATA HA MpPUIOXUMUTE Hacoku, npuetn ot EOLKIT n EBO, 3a KOUTO KOMUCUSTA €
B3e/la peLleHne 3a NpuiaraHeTo UM CbrnacHo Y. 13, an. 1, T. 26 oT 3akoHa 3a KoMucusaTa
3a (pMHaHCOB HaA30p.

Pazpen I1
(Hos - 1B, 6p. 8 ot 2023 r.)
Bb3cTaHOBSIBaHE M NPECTPYKTypUpaHe Ha LeHTPaJs/IHU

KOHTPAreHTm
KoMneTeHTeH opraH no Bb3CTaHOBABAHE



Yn. 1918B. (Hos - B, 6p. 8 ot 2023 r.; u3M., 6p. 65 ot 2023 r.) (1) Komucusita 3a
(P1HaAHCOB HaA30p yrnpaXKHsABa MPaBOMOLUMSATA HA KOMMETEHTEH OpraH no 4n. 6, naparpadu
1w 3, un. 8, nmaparpad 1, un. 11, naparpacv 4 n 5, un. 12, naparpad 6, an. 2, un. 13,
naparpad 1, an. 2 n naparpad 3, un. 18, un. 19, un. 20, naparpad 1, an. 1, un. 22,
naparpad 2, yn. 35, naparpad 1, un. 38, naparpacdun 1 n 3, un. 40, naparpad 7, an. 2 u
naparpad 8, un. 43, un. 70, naparpadv 2 u 3, un. 79, naparpadu 2 n 5 n un. 80, naparpad
1 Ha PernameHT (EC) 2021/23 Ha EBponenckus napnameHT M Ha CbBeTa OT 16 aekemBpu
2020 r. OTHOCHO paMKa 3a Bb3CTAHOBSIBAHE W [MPECTPYKTYpUPAHE Ha LeHTpasHu
KOHTpareHTM 1 3a naMeHeHue Ha pernameHTn (EC) N2 1095/2010, (EC) N2 648/2012, (EC)
N 600/2014, (EC) N9 806/2014 wn (EC) 2015/2365 u Ha pgupektmeu 2002/47/EO,
2004/25/EO, 2007/36/EO, 2014/59/EC n (EC) 2017/1132 (OB, L 22/1 o1 21 aHyapu 2021 r.),
HapuyaH no-HaTtatbK ,PernameHT (EC) 2021/23".

(2) Komucunsita 3a (PUHAHCOB HAA30p € KOMMETEHTEH OpraH 3a CbTPYAHWYECTBO C
Apyrute opranu no yn. 6 ot PernamenT (EC) 2021/23.

(3) KomucusTta 3a ¢mMHaHCOB HaA30p ynpaxkHsiBa NpefocTaBeHUTe € NpaBOMOLUMS KaTo
koMmneTeHTeH opraH no PernameHt (EC) 2021/23 ©n B3eMa CbOTBETHWUTE peLlleHust Mo
npeanoXeHue Ha 3aMeCTHUK-NpeaceaaTens.

(4) (Uam. - OB, 6p. 65 ot 2023 r.) 3aMeCTHUK-NpeacesaTenaT YnpaxHsBa
npaBoMoLUMATa Ha KoMneTeHTeH opraH no PernameHT (EC) 2021/23 ¢ nskno4veHne Ha Tesn,
KOWTO Ca NpefoCTaBeEHU B U3pUYHATa KOMNETEHTHOCT Ha KOMUCKSTA.

(5) KomucumsaTta 3a puHaHCOB Haa30p U3BbpLLUBA yBeAoMaBaHMATa A0 EOLKI.

OpraH 3a NpecTpyKTypupaHe Ha LeHTPasiHW KOHTpareHTu

Yn. 191r. (Hos - OB, 6p. 8 or 2023 r.) (1) KomucmaTta 3a ¢MHAHCOB Haa3op
yrnpaXkHsiBa NpaBoOMOLUMATA Ha OpraH 3a NpPecTpyKTypupaHe Ha LeHTpasHUTE KOHTpareHTu,
ycTaHoBeHM B Penybnuka bbnarapusa no cMmcobna Ha PernamenT (EC) N2 2021/23.

(2) PelleHnsTa Ha KOMUCMATA KaTO OpraH 3a NpPecTpyKTypupaHe ce B3eMmaT Mo
npeanoXeHne Ha YieHa Ha KomucusaTa no yn. 3, T. 5 ot 3akoHa 3a KomucunaTa 3a purHaHCOB
Haa30p.

(3) KomucmaTta 3a ¢pmMHaHCOB HAA30p onpedenst CaMOCTOSTE/THO CTPYKTYPHO 3BEHO,
KOETO noanoMara KOMUCUSTa U YfieHa Ha KoMucusta no yn. 3, 7. 5 ot 3akoHa 3a KomucuaTta
3a (PMHAHCOB HAA30p Mpu yNpaxkHsBaHe Ha yHKUMUTE UM NO an. 1 u 2, KOeTo e OTAESHO U
He3aBNUCMMO OT (YHKUMMTE, CBbP3aHW C YMNpaXHsiBaHe Ha HaA30p Ha WMHBECTUMUMOHHATA
JENHOCT, U OT ApyruTe GdYHKUMM Ha KOMUCUSTa. B npaBuiHMKa 3a YCTPOMCTBOTO M
[AEMHOCTTa Ha KOMUCUSITa Ce ypexaaT CTpPyKTypaTa, yHKUMMTE M npaBuniaTta 3a paboTaTta
Ha 3BEHOTO.

NHbOopMMpaHe 1 yyacTue Ha MMHUCTBbPa Ha UHAHCKTE

Yn. 191pa. (Hos - OB, 6p. 8 oT 2023 r.) (1) MUHUCTBLPBLT Ha (DMHAHCUTE € KOMMNETEHTEH
opraH no cMucbna Ha un. 3, naparpad 8 ot PernameHT (EC) 2021/23.

(2) Komucusita 3a puHaHCOB Haa30p MH@opMmnpa He3abaBHO MUHUCTbPA Ha PUHAHCUTE
3a peLIeHnsITa C1 3a NpeanpueMaHe Ha AeUCTBUS MO NPECTPYKTYpPUpaHe M 3a npuiaraHe Ha
WHCTPYMEHTU 3a NpecTpyKTypupaHe B npeasuaeHuTe B PernameHT (EC) 2021/23 cnyyaw.

JonbaHUTEeNHM npasBuna OTHOCHO MHCTPYMEHTUTE 3a MpecTpyKTypupaHe no asn V,
rnasa III ot Pernament (EC) 2021/23

Yn. 191e. (Hos - [IB, 6p. 8 ot 2023 r.) (1) Bcnukn pasyMHM pa3HOCKW, HanpaBeHn OT
KOMUCUSITA BbB Bpb3Ka C MpWIAaraHeT0 Ha WHCTPYMEHTU WM  YNPaXKHSABAaHETO Ha
npaBoMOLUMSA 3@ MPeCcTPYKTYpupaHe, U BCUYKM MNYyONUYHM CpeacTsa, M3MON3BaHW Mpu
NpUNaraHeTo Ha AbPXaBHWUTE WHCTPYMEHTWU 3a (MHAHCOBO CTabunu3npaHe, noanexart Ha
Bb3CTAHOBSIBAHE B pa3yMeH CPOK KaTo NPUBWUIErMPOBaHN B3EMaHUS MO HAYMHUTE, NOCOYEHM
B un. 27, naparpad 10, nspeyenue stopo ot PernameHT (EC) 2021/23.

(2) BbnrapckoTo 3aKOHOAATENCTBO B 0651acTTa Ha HECHLCTOATENIHOCTTa, CBbp3aHO C
HeAeNCTBUTENHOCT Ha AEUCTBUS U CAENKW W JIMMCcaTa Ha M3MbAHWTENHA CUNa Ha NpaBHU
aKTOBE, KOUTO OLEeTSBaT KpeauTopuTe, BK/IOYMTESIHO, HO He camo un. 646 un 647 ot



THpProBCKMS 3aKOH, He ce npwunaara no OTHOWEHWE Ha NPEXBbPJISIHETO Ha aKTWBW, Npasa,
3a4b/DKEHNS WAN MACMBU OT LIEHTpasieH KOHTPareHT B pPeXuM Ha MpecTpyKTypupaHe KbM
ApYro nvue 4ypes npuiaraHeTo Ha MHCTPYMEHT 3a NPeCTpPyKTypupaHe unu ynpaxHsBaHETo
Ha MpaBoOMOLLME 3a NPEeCTPYKTypuUpaHe, Win Ype3 U3MON3BAHETO Ha AbpXKaBEH WHCTPYMEHT
3a hMHAHCOBO CcTabunusmpate.

(3) Mpun NpunaraHeTo Ha MHCTPyMeHTa 3a obe3ueHsiBaHe M npeobpa3lyBaHe CbrnacHo
un. 33 ot PernamenT (EC) 2021/23 komMncuaTa ynpaxkHsBa npaBoMoLWmsTa 3a obe3ueHsBaHe
n npeobpasyBaHe MO OTHOLWEHWE HA 3aAb/HKEHUSITA Ha LEHTpasHUS KOHTpareHT cnej
OTuMTaHe Ha wu3KIYeHusTa no uyn. 33, naparpad 4 ot Pernament (EC) 2021/23,
HE3aBMCMMO [anv 3afb/DKeHMsiTa Ce ypexaaT OT 3aKOHOAATencrBoto Ha Penybnuka
Bbnrapusi, Ha Apyra Abp>kaBa YSieHKa MM OT MpaBOTO Ha TpeTa AbpXXaBa, Npy Cha3BaHe Ha
NPUHUMNUTE 3@ NPecTpykTypupaHe no 4. 23 ot PernameHT (EC) 2021/23 n B CbOoTBETCTBME
C pefla Ha B3eMaHusATa no 4. 722, an. 1 ot TbproBCckns 3akoH.

(4) 3a NpexBbPASHETO Ha WMHCTPYMEHTM Ha COBCTBEHOCT, EMUTUPAHU OT LIEHTpaneH
KOHTpAreHT B peXWM Ha NpecTpyKTypupaHe, Ui akTMBW, NpaBa, 3aAb/DKEHUS WM NacuBm
Ha LeHTpasieH KOHTPareHT B PEXWM Ha NpecTpyKTypupaHe npv rnpuiaraHe Ha MHCTPYMeHTa
3a npogaxba Ha cTomaHcka pAerHocT no un. 40 ot Pernament (EC) 2021/23 u Ha
WHCTpyMeHTa ,MOCTOB LeHTpaneH KOHTpareHT' no un. 42 OT CbWMs pernaMmeHT He ce
M3UCKBA CbIMACMETO Ha aKUMOHepuUTe Ha LEHTpanHUsS KOHTpareHT WAM Ha TPeTo nuue,
pa3finyHoO OT KynyBaya. OrpaHMyeHunsTa, NpomM3TYaLLM OT TbProBCKMS 3aKOH MM OT 3aKOHa
3a Ny6/IMYHOTO NpeasiaraHe Ha LeHHW KHWXA, He ce npunarar.

[bpXXaBHW MHCTPYMEHTU 3a CTabunusmpaHe

Yn. 191x. (Hos - [B, 6p. 8 ot 2023 r.) (1) B cnyyain Ha cucTeMHa Kpu13a, KaTo KpaiHa
MSIpKa, aKO UenuMTe Ha NPeCcTPYKTYPUPAHETO 3a LUeHTpaneH KOHTpareHT B PeXxuM Ha
NPeCcTpyKTypuUpaHe He ca NOCTUrHaTW, Cnep KaTo MHCTPYMEHTUTE 3a NPecTpyKTypupaHe ca
NPUNOXEHN OT KOMUCUSITa B MakCMManHO MoaxoAsilla CTerneH C ornea 3anassBaHe Ha
(bnHaHcoBaTa CTabUNHOCT M HMa BEPOSITHOCT Aa 6bAaT MOCTUIHATK UYpe3 Apyru AeUCTBUS
Nno NpecTpykTypupaHe, KOMUCUATA YBEAOMSABA MUHUCTbpA Ha (UHAHCUTE. YBEAOMEHUETO
Cbabpyka Hal-Masnko cnegHaTa UHgopMaums:

1. TeKywoTOo OMHAHCOBO CbCTOSIHME HAa LIEHTPANHUS KOHTPAreHT;

2. NNaHa 3a NPecTpyKTypuUpaHe Ha LeHTPasIHUA KOHTpareHT;

3. gpyra vHdopMaumnsa OT 3HayeHue 3a Clyyast no npeueHKa Ha KoOMUcUsTa unu no
NCKaHe Ha MUHUCTBbPa Ha UHAHCKTE.

(2) C yBefoMneHneTo no an. 1 KoMucusTa MoXe Aa NPeasiokn Ha MUHUCTbpa Ha
puHaHcuTe ga 6bae npenocTaBeHO (PUMHAHCMPaHe 3a LEHTpaneH KOHTPpAreHT B peXuM Ha
NPeCcTpyKTypypaHe 4pe3 W3MNoN3BaHE Ha AbpXaBHUTE WHCTPYMEHTU 3a (PMHAHCOBO
cTrabunusmpare no aan V, rnaea III, pasgen 7 ot PernameHT (EC) 2021/23, npu ycnosue 4e:

1. PNHaHCMpaHETO ce NpeaoCcTaBs NMpu CrnassBaHe Ha 3akoHa 3a Abp)XXKaBHUTE MOMOLUM U
npaBHaTa paMka Ha EBponeinckus cblo3 3a AbpXxaBHaTa MOMOLL U cnef MOCTaHOBSIBAHE Ha
MOSIOXXMTENTHO peLLEHNE OT CTpaHa Ha EBponelickaTta komMucus;

2. ca crnaseHun u3nckeaHuaTa no yn. 45, naparpad 1, 6ykeu ,a - o" ot PernameHT (EC)
2021/23.

(3) Bb3 OCHOBa Ha yBeAOMMEHMETO MO an. 1 M oueHkaTa Ha KOMUCUSITA OTHOCHO
Bb3MOXXHOCTUTE 3a MPEeCcTpyKTypupaHe MUHUCTbPLT Ha (PUHAHCUTE, BKIOYMTENHO Cnea
KOHCynTaumu ¢ bbnrapckata HapoaHa 6aHka B cniyydauTe no uyn. 45, naparpad 3, 6yksa ,a"
ot PernameHt (EC) 2021/23, MOXe pa OTnpaBu MOTMBMPaAHO MpeanoXxeHne Ao
MWHUCTEPCKMS CbBET 3a B3EMaHE Ha pelleHne 3a npunaraHe Ha AbpXXaBHUTE UHCTPYMEHTU
3a dmHaHcoBO cTabunuampaHe no asn V, rnasa III, pasgen 7 ot PernameHTt (EC) 2021/23,
npu CnasBaHe Ha npasBufaTa 3a AbpXXaBHWTE MOMOLUWM, NPU YCIOBME 4Ye MpuiaraHeTo Ha
OCTaHanuUTe MHCTPYMEHTU 3a MpecTpyKTypupaHe He 6y 61Mno goctaTbyHO 3a M3bareaHe Ha
3HauuTeNnHn HebnaronpusiTHM nocneguum 3a (UHaHCOBaTa CUCTEMA, @ 3a [AbpXKaBHUS
WHCTPYMEHT 3a (pMHaHCOBO cTabunusumpaHe no uyn. 45, naparpad 3, 6ykea ,B" OT PernameHT



(EC) 2021/23, npunaraHeTo Ha OCTaHanMTe MHCTPYMEHTU 3a NPECTPYKTypupaHe He 6u 6uno
[AOCTAaTbYHO 3@ 3aWwmTa Ha OOLWECTBEHWS WHTEpec, ako Mpeau TOoBa Ha LEeHTpanHus
KOHTpareHT e npeaoctaBeHa nybnvyHa KanutanoBa MOAKPena 4Ype3 MHCTpyMeHTa 3a
KanuTanosa nogkpena no yn. 46 ot PernameHT (EC) 2021/23.

(4) MUHUCTEPCKUAT CbBET MNpuemMa pelleHve no npeaioXXeHne Ha MUHUCTbpa Ha
¢prHaHCcuTe No an. 3, ¢ KOeTo onpeaens:

1. uenute, kouto TpsibBa Aa 6baaT MOCTUrHATM C MpWIAraHeTO Ha AbpXaBHUTE
WMHCTPYMEHTU 3a (hMHAHCOBO CTabunmsunpaxe;

2. KOHKPETHUS AbpXKaBEH MHCTPYMEHT no Y. 46 n 47 ot PernameHTt (EC) 2021/23;

3. cymaTa, C KOATO AbpKasaTa Lie yyacTBa B KanuTana Ha UeHTpasieH KOHTpareHT B
PEXWMM Ha NPECTPYKTYpupaHe, U BuMAA Ha (PUHAHCOBUTE MHCTPYMEHTM, CpeLly KOUTO ce
npeaocTaBs KanuTanosaTta noakpena;

4. npyrvn ycnosus, KOUTO crnefsa Aa 6bAaT M3MbAHEHU NPU NpuaraHe Ha CbOTBETHUS
AbpXXaBeH WHCTPYMEHT 3a (DMHAHCOBO CTabunusmpaHe, U MepKu, KOMTO cneasa Aa 6baat
NPUIOXEHN.

(5) MUHUCTBPBLT Ha UHAHCUTE OTroBapsi 3@ W3Mb/HEHMETO HA peLeHMETO Ha
MuHUcTepckMa cbBET Mo an. 4.

(6) B cnyyaih Ha npunaraHe Ha AbpXXaBeH WUHCTPYMEHT 3a (PMHAHCOBO CTabunuanpaHe
MUHUCTBPBT Ha (DMHAHCUTE MMa BCUYKM MPABOMOLLMSA HA OpraHa 3a MpecTpykTypupaHe no
yn. 48 - 58 ot PernamenT (EC) 2021/23. B Te3u cnyvyan MUHUCTBPBLT Ha (PUHAHCUTE € U
AAMUHUCTPATOP Ha MNOMOLL MO CMUCH/A Ha Y. 9 OT 3aKOHa 3a AbpXXaBHUTE MOMOLUN.

Ob6xanBaHe Ha peLlleHnsTa Ha MUHUCTEPCKUSA CbBET N Ha KOMUCUATA

Yn. 1913. (Hos - B, 6p. 8 o1 2023 r.) (1) PeweHnsata Ha MMHUCTEPCKMS CLBET MO Y.
191x, an. 4 u peweHudaTa Ha KOMUCUSATA 3@ YMpPaXKHsSBAHE Ha MNpaBoOMOLMSA MO
npectpyktypupaHe no PernameHT (EC) 2021/23 noanexat Ha obxansaHe npea BbpXxoBHMS
AAMUHUCTPATMBEH CbA OT BCUYKM 3acerHaTtv nuua.

(2) Ob>xanBaHeTo Ha pelleHusTa no an. 1 He cnmpa TAXHOTO U3Mb/HEHNME.

(3) PeweHusTa no an. 1 v peweHnsTa Ha cbaa ce 069BABaT B TbProBCKUS PerncTbp no
napTnaaTa Ha UeHTPasHUS KOHTPareHT B PeXXMM Ha MpecTpyKTypupaHe.

(4) OTMsiHaTa Ha pelleHusiTa No an. 1 He 3acdra BanMAHOCTTa Ha MOCTAaHOBEHMUTE
AAMUHUCTPATMBHM aKToBe W npaBaTa Ha TpeTn A06poCbBECTHWM nuvua, Npuaobutn Bb3
OCHOBa Ha OTMEHEHOTO pelleHne WM Ha aAMMHWUCTPATMBHUTE aKTOBE, MOCTAHOBEHW Bb3
OCHOBA Ha Hero, A0 AaTtaTta Ha ob6sBsBaHe Ha CbAeOHOTO pelleHne B TbproBCKUS PerucTbp.
B 1031 cnyyan Moxe Aa ce TbpCh eAMHCTBEHO 06e3LIeTEHME 3a NPETLPMNEHUTE BPeaMW.

OnoBecTsiBaHe Ha Ha3Ha4YaBaHETO Ha U3BbHPeAeH yrnpasuTen

Yn. 191u. (Hos - B, 6p. 8 ot 2023 r.) Mo nckaHe Ha KOMUCKATA Ha3HA4YaBaHETO Ha
n3BbHpeaeH ynpasuten rno 4n. 50 ot PernameHTt (EC) 2021/23 ce 06s1BSiBa B TbproBCKus
perucTbp Mo napTvaata Ha LUEHTpanHUMs KOHTpareHT. Ha3HauaBaHeTO ce OonoBecTsiBa U Ha
WHTEPHET CTpaHuuaTa Ha Komucusita 3a ¢pmMHaHCOB HaA30p.

HenpwunoxwumocT

Yn. 191k. (Hos - OB, 6p. 8 ot 2023 r.) MNpwn npunaraHe Ha WHCTPYMEHTM 3a
NPECTPYKTYpUpaHe M yMNpa)KHsIBAHE Ha NPaBOMOLUMSA 33 NPECTPYKTYpuUpaHe Mo OTHOLUEHMWe
Ha LEeHTpanHM KOHTpareHTn He ce npwunarat yn. 72, un. 150 - 153, un. 192, an. 2 n 3, un.
1923, 193, 194, un. 196, an. 1, un. 197, un. 199 - 202, un. 222, an. 3, 4n. 231, an. 3n4nu
pasnopeabute OTHOCHO NpeobpasyBaHe CbrNacHO rnasa LecTHageceTa, pasgenn II n V ot
TbproBCKMS 3aKOH.

HecbcTtoaTenHocT

Yn. 191n. (Hos - OB, 6p. 8 ot 2023 r.) (1) Npon3BoACTBO NO HECLCTOSATENHOCT Ha
LieHTpaneH KOHTpareHT ce OTKpMBa CaMO MO UCKAHE Ha KOMUCUATA Cnej nocTaHOBSBAHE Ha
peleHre 3a OTHEMaHe Ha nuueH3a Ha OcHoBaHusTa no un. 20 ot PernameHTt (EC) N9
648/2012 unn cnea NpeaBapuUTENHO Cbrlace Ha KOMUCUSITA B CllydauTe no an. 3.



(2) CoabT yBeAoOMsBa KOMUCUSITA 3a BCsKa Monba 3a OTKpMBaHe Ha NMpOM3BOACTBO MO
HeCbCTOATENIHOCT Ha UEeHTpaneH KOHTpareHT, He3aBUCMMO JaiM € B PexuM Ha
NpecTpyKTypupaHe.

(3) CbabT ce NpousHacs no monbata no an. 2 camo cnea KaTto nosyyn nHgopMaums ot
KOMUCUATA, Ye He Bb3HaMepsiBa Aa npeanpuvemMa AencTBMSI MO MNPECTPYKTypUpaHe no
OTHOLUEHWNE Ha LIEHTpanH1s KOHTPareHT Uan Korato KoMmMcusaTa He nogase uHdopmaums B 7-
[HEBEH CPOK OT MoJsly4yaBaHeTO Ha yBEAOM/IEHMETO Mo an. 2.

(4) KoMucusata Moxe Aa rnoucka OT CbAa CrMpaHe Ha BCAKO CbAebHO AencTBue Wnu
NMPON3BOACTBO, MO KOETO LIEHTPA/THUAT KOHTPareHT B PeXWM Ha NpecTpyKTypupaHe € CcTpaHa
WM e Hanuue Bb3MOXHOCT Aa 6bae cTpaHa, ako ToBa € HeobxoaumMo 3a uenuTe Ha
NPeCTPYKTYPUPAHETO.

OAN TPETU
OrPAHUMEHMA U YNPABJIEHUE HA NO3ULIMNUTE B CTOKOBU
OEPUBATU. AOKJTIAABAHE HA NO3MLU B CTOKOBU
OEPUBATHU
naBa yeTupuHagecerta
OrPAHUYEHUA HA NO3SNLIMUTE U PEXXUM 3A YINPABJIEHUE HA
NO3NLIMUTE B CTOKOBU AEPUBATU U AEPUBATU BbHPXY
KBOTU HA EMUCUUA
(3arn. pon. - 4B, 6p. 99 ot 2025 r.)

Ycnoeusa u pea 3a onpeaensiHe Ha orpaHMyeHnsTa

Yn. 192. (U3m. n gon. - B, 6p. 51 ot 2022 r.) (1) (N3M. u pgon. - OB, 6p. 51 ot 2022
r.) KomucuaTta 3a (PUHAHCOB HaA30p MO NPeAsioKeHWe Ha 3aMeCTHWK-rpeacepaTenst ¢
pelleHne onpeaens orpaHUYeHns Ha pa3Mepa Ha HETHWUTE MO3WUUMKU B TbpryBaHWUTE Ha MecTa
3@ TbproBus AepuBaTh BbpXY CENCKOCTOMAHCKM CTOKU U KPUTUYHU MW 3HAYMMKU CTOKOBU
[epuBaTh, KaKTO M B WKOHOMMYECKW EKBMBANEHTHW Ha THAX W3BLHOOPCOBM AepuBaTu
(aorosopu) Mo cMucbna Ha yn. 6 ot AdenernpaH pernameHt (EC) 2017/591 Ha Komucusita ot
1 nekemBpm 2016 r. 3a fonbnBaHe Ha AunpekTmBa 2014/65/EC Ha EBponeiickust napiamMeHT u
Ha CbBeTa NO OTHOLWIEHME Ha perynaTopHUTE TEXHUYECKM CTaHAapTVM 3a npuaraHe Ha
OrpaHn4yeHnst Ha No3uumunTe Mo OTHOLEHWe Ha cTokoBu aepusatu (OB, L 87/479 ot 31 mapT
2017 r.), HapuyaH no-HataTbk ,JenervpaH pernameHt (EC) 2017/591", kouTo eaHo nvue
MOXE [a AbpXW Mo BCAKO BpeMe. CTOKOBWUTE AepMBATU Ce CUYUATAT 3@ KPUTUYHU WN
3HA4YMMK, KOraTo COOPBT OT BCUYKM HETHW MO3MLMKM Ha NPUTEXATEUTE Ha KPaHW MO3MLMK
Ce paBHsIBa Ha pa3Mepa Ha OTKPUTUTE MM Mo3vuUMM M e Hai-Manko 300 000 o6ocobeHn
OTKPUTW NO3ULMKN CPeaHO 3a Nepuoa OT efjHa roaunHa.

(2) OrpaHuyeHusaTa no an. 1 ce onpegenaT C uen:

1. npepoTBpaTsABaHe Ha NasapHU 310ynoTpedu;

2. ocurypsieaHe Ha HeobxoauMmuTe yCroBKS 3a NPaBUIHOTO OnpeaensHe Ha LeHUTe U 3a
CETbJIMEHTA Ha CAENKMTE, BKIIKOUNTENTHO HeJOMNyCKaHe Ha No3vumun, BoAELWM A0 U3KPUBABAHE
Ha nasapa;

3. (pon. - OB, 6p. 51 ot 2022 r.) ocurypsisaHe Ha (cbnmkaBaHe HA) UEeHUTEe Ha
[lepuBaTuUTe, BalMAHM 3@ Meceua Ha AO0CTaBKa, M Ha CroT ueHWTe Ha 6a30BMA akTMB Ha
fepuBaTa, 6e3 Aa ce 3acsra pa3KpvMBaHETO Ha LieHWTe Ha na3apa 3a Ta3u 6a30oBa CToKa.

(3) OrpaHunyeHusita ce onpegensaT Mo SCeH W HEeAUCKPUMWHALUMOHEH HaynH npu
OTUMTaHe Ha creumMduknTe U BUAOBETE YYaCTHUUM Ha Nasapa Ha AepuBaTh BbpXy CTOKM,
KaTo ca NpuApY>XeHW OT MOSICHEHME KaK CneaBa Aa ce npunaraTt oT anuara.

(4) (Hoea - OB, 6p. 51 ot 2022 r.) OrpaHuMyeHusiTa Ha no3vummTte no an. 1 He ce
npunarar 3a:



1. No3uLMK, AbpXKaHU OT HePUHAHCOB CY6EKT MM OT HEroBO MMe, KOUTO ca 06eKTUBHO
M3MEPUMM KaTO HaMansiBallM PUCKOBETE, MPSKO CBbP3aHW C TbproBckaTa AEMHOCT Ha TO3M
HeduHaHCOB CybeKT;

2. NO3vumMK, AbpXXaHn oT (MHAHCOB CybeKT uamM OT HeroBO MMe - KaTo TO3W CybekT e
YacT OT MpeaMMHO TbproBCcKa rpyna M AeicTBa OT MMETO Ha HedUHAHCOB cybekT oT
npeaMMHO TbproBckata rpyna, KoraTo Te3u no3vumm ca O06eKTMBHO M3MepuMM KaTo
HaMansiBalyM PUCKOBETE, MPSIKO CBbp3aHW C TbProBckaTa AEMHOCT Ha TO3W HeduHaHCOB
cybexT;

3. no3vumu, AObpXaHu OT (UHAHCOBM W He(hUHAHCOBM KOHTpareHTH, KOWUTO ca
06EeKTMBHO W3MEepMMM KaTO NpOM3TUYALLM OT CAENKW, CKIIOYEHM B W3MbJHEHME Ha
3ab/DKEHNSATA 3a OCUrypsiBaHE Ha IMKBUAHOCT HA MSACTO Ha TbProBusi, KAaKTO € MOCOYEHO B
yn. 5,an. 12, 1. 3;

4. BCSAKAKBM [pYyrM LEHHW KHMXa Mo cMucbna Ha § 1, 1. 1, 6ykea ,B" oOT
[OMbNAHUTENHUTE pa3nopeabu, KOUTO Ce OTHACAT A0 CTOKa win 6a3oBa CTOKA, KaKTO ca
nocoyexu B yn. 4, 7. 10.

(5) (MpeanwHa an. 4 - OB, 6p. 51 ot 2022 r.) OrpaHnyeHusTa Ha no3uuuuTe no an. 1
ce onpeaensT CbrnacHo Metogonorus, npeasuaeHa B Aenervpan pernament (EC) 2017/591,
N CbAbpXaT TOYHM KONIMYECTBEHM MparoBe 3a MaKCMMasiHUSl pa3Mep Ha AafeHa no3vums B
[epuBaT BbpXy CTOKa, KOWTO MOXe Aa Ce AbpPXMW OT €4HO NnLie.

(6) (NpeavwHa an. 5 - AB, 6p. 51 ot 2022 r.) MNMpu onpeaenstHeTo Ha OorpaHUYeHnsTa
Ha no3vuumMTe No an. 1 ce B3emaT npeaBMa BCUMYKM MO3MUMM B CbOTBETHMS AEpuvBaT,
AbpXXaHW OT NIMUETO, KakKTo M Mo3vuMuTe, AbpXXaHW 3@ HeroBa CMeTKa Ha arpermpaHo
rpynoBoO HWUBO.

(7) (MpeaywHa an. 6, uam. - B, 6p. 51 ot 2022 r.) C peweHuneTo no an. 1 kommcusita
npw cnassaHe Ha uM3uckeBaHuaTa no yun. 9 ot Aenernpad pernameHt (EC) 2017/591 onpeaens
JIMMUTK Ha NO3MLUMMTE 3a TbPryBaHW Ha MeCTa Ha TbProBUst KPUTUYHM WM 3HAYMMKU CTOKOBU
[AepvBaTh, AepUBaTU BbPXY CENICKOCTOMAHCKN CTOKM U MKOHOMUYECKWN €KBMBANEHTHU Ha TsX
n3BbHOOPCOBK AepuBaTh MO CMMUCbNa Ha yn. 6 ot denernpaH pernameHT (EC) 2017/591.

(8) (MpeanwHa an. 7, gon. - AB, 6p. 51 ot 2022 r.) Komucusata 3a ¢pmHaHCOB HaA30p
npepasrnexaa u Kopurvpa onpeaeneHuTe oT Hest OrpaHUYeHns Ha nosuuunte no an. 1 npm
HaMUMETO Ha 3HauuMTeNnHa NPOMSHA Ha Masapa, BKIKYUTENIHO 3HAYMTEeNHa NPOMSiHA B
obeMa Ha CTokuTe, KOMTO cbrnacHo yn. 10 ot AenernpaH pernameHT (EC) 2017/591 morat
[Ja Ce AOCTaBAT Ha nasapa, M Ha OTKpUTUTE MNO3UUMW B AEpUBATU BbpXY TaKMBa CTOKM,
OCHOBaHa Ha OLeHKaTa M 3a A0CTaBSAHWUTE CTOKM M OTKPUTUTE MO3ULMM M NPU CNasBaHE Ha
Apyrute usnckeanus Ha Jenermpad pernament (EC) 2017/591.

CraHoeuwe Ha EOLUKIT no onpepeneHuTe orpaHuvyeHus. YeeaomsiBaHe Ha EOLIKI 3a
npuiaraHuTe OrpaHUyYeHns 1 MeXaHU3Mm 3a KOHTPO OT MecTaTa 3a TbproBus

Yn. 193. (1) lNpeauM B3eMaHETO Ha peweHneTo no uyn. 192, an. 1 KoMucusiTa
yBeaomsaBa EOLIKIT 3a orpaHnyeHunsTa Ha no3nunnTe, KOUTO Bb3HaAMepsiBa Aa onpeaenu.

(2) B cpok ABa Meceua OT MofydaBaHeTO Ha cTaHosuweto Ha EOLKIT oTHOCHO
CbOTBETCTBMETO HA OrpPaHUYeHUsTa Ha nosvuuuTe no an. 1 ¢ u3nMckBaHusTa Ha [upekTuBa
2014/65/EC, kakTOo M C MeTogonorusaTa no 4n. 9 ot AenermpaH pernameHt (EC) 2017/591,
KOMUCUSITA N3BbPLLIBA CNIEAHOTO:

1. NpoOMeHs1 orpaHuvyeHusiTa Ha no3uUMUTE B CbOTBETCTBME CbC CTAHOBMLLETO Ha
EOLIKM, nnun

2. npepoctaBst Ha EOLIKI obocHOBKa 3alo cuuTa, 4e He € HeobxoaMma MpoMsiHa B
onpeaeneHuTe OT HeESt OrpaHUYeHus.

(3) B cnyyante no an. 2, T. 2 KoMucmsaTa nybnvkyBa Ha MHTEPHET CTpaHuMuaTa cu
cbobLieHne, B KOETO M3nara nogpobHM MOTMBM 3aLL0 He NpMeMa CTaHoBUWEeTO Ha EOLIKTT.

(4) Komncuata 3a dwmHaHcoB Haasop yeegomssa EOLKIT 3a onpegeneHute oT Hes
OFpaHMYEeHUs1 Ha Mo3uvUMKM B AEepUBaATU BbpXy CTOKU. Komucusita 3a (pMHAHCOB HaA3op
npepoctaess Ha EOLKIT nogpobHO onucaHve Ha npunaraHuTe MexaHU3MuM 3a KOHTPON Ha



no3vummnTe B AepmBaTh BbPXy CTOKM OT MecTaTa 3a Tbprosusl Ha Teputopusita Ha Penybnuvka
Bvnrapus.

M3KnoYeHns oT M3UCKBaAHETO 3a NnpuiaraHe Ha orpaHNUYeHns Ha No3nuum

Un. 194. (1) OnpegenexHnTte CbrnacHo Yn. 192, an. 1 orpaHnyeHns He ce npunaraT 3a
no3nunmn, AbpXKaHu OT UM OT MMETO Ha HedMHAHCOBO NpeanpuUaThE MO CMUCBA Ha Y. 2 OT
[OenervpaH pernameHT (EC) 2017/591, ako ca uU3mb/AHEHWU CneaHUTe YCII0BUS:

1. Te3n no3uuMmn LenaT n BOAAT A0 HaMansiBaHe Ha PUCKOBETE, KOMTO CbrlacHo yn. 7
ot AeneruvpaH pernameHT (EC) 2017/591 ca npsiko CBbP3aHM C TbproBckaTa AEMHOCT Ha
TOBa He(bMHAHCOBO NpeanpuUaTue;

2. KOMUCUHSITA e pa3peLunna npuiaraHeTo Ha 0cBoboXXAaBaHETO.

(2) 3a n3paBaHETO Ha pas3peleHneTo no an. 1, T. 2 NMueTo noaasa 3asiBfieHue B
KOMUCUATA, KbM KOETO Mpuiara CbOTBETHUTE [AaHHM W [AOKYMEHTM CbrfacHo 4un. 8 ot
[OenervpaH pernameHT (EC) 2017/591. KoMucusiTa 3a (pMHAHCOB HAA30p MO npeanoXeHue Ha
3aMeCTHUK-NpeaceaaTens ce NpousHacsd B CpokoBeTe Mo 4. 8 oT [enervpaH pernameHT
(EC) 2017/591.

OnpegensiHe Ha OrpaHMYeHUs 3a Mo3vuMKM B CTOKOB AepvBaT, TbpryBaH Ha MecTa Ha
TbProBus B HAKOJSIKO AbPXXaBW YNEHKM

Yn. 195. (U3m. - B, 6p. 51 ot 2022 r.) (1) KoraTo aepvBaTt BbpXy CENCKOCTOMAHCKM
CTOKM C efHakBa 6a30Ba CTOKa M XapaKTepuCTMKa ce TbpryeBaT B 3HauYuTenHW obemu Ha
MeCTa 3a TbproBusi B NoBeYye OT eA4Ha AbPXKaBa Y/IeHKa WM KOraTo KPUTUYHWU UKW 3HAYMMM
CTOKOBM [AepvBaTh C efHakBa 6a3oBa CTOKA M XapaKTEpUCTUKM Ce TbpryBaT Ha MecTa Ha
TbProBusi B MOBeYe OT €AHa AbpXaBa YIeHKa WM HaW-ronemMmsT obemM Ha TbproBus ce
M3BbPLUBA Ha MSICTO Ha Tbproeus B Penybnunka bbnarapusi, KOMUCKUSATA U3MbHABA PyHKUMSATA
Ha LUeHTpanieH KOMMEeTeHTeH OpraH W onpeaenst orpaHUYeHns 3a eAuHHa Nno3uumsl, KOSITO
TpsibBa Aa ce npunara npy TbproBusTa C Te3n AepuBaTu.

(2) Komucunsta 3a (pUHAHCOB HaA30p MO MpeAsIOKEHVWE Ha 3aMeCTHWMK-NpeaceaaTens
onpeaenst OrpaHUYeHuMsTa 3a eAuHHaTa no3uumsi, CbOTBETHO MPOMEHs onpeaeneHuTe
OrpaHuyeHuns, cnef KOHCyNTauusl C KOMMNETEHTHUTE OpraHu OT ApYruTe AbpXXaBu YNEeHKM,
KbJETO Ce HaMupaT MecTaTa 3a TbProBus, Ha KOMTO Te3n AepuBaTh 3a CENICKOCTOMAHCKM
CTOKM Ce TbpryeBaT B 3HauuTenieH 0beM unM Ha KOUTO ce TbpryBaT Te3n KPUTUYHWU WK
3HAaYMMKM CTOKOBM AepuBaTu.

(3) Komucusita 3a (OMHaHCOB HaA30p, KOraTto CYMTa, Ye OrpaHUYeHusiTa 3a eauHHaTa
no3uuuns B AepuBaTi, TbpryBaHn B Penybnuka bbnrapusi, ca onpeaeneHy B HapylleHWe Ha
n3nCcKBaHusATa Ha AupektnBa 2014/65/EC OT CbOTBETHUSI LIEHTPaseH KOMMETEHTEH OpraH,
npeaocTaBs Ha TO3M OpraH B nNucMeHa dopma wmsyepnatesnHu U NoapobHM MOTMBM 3a
CTaHOBULLETO CMH.

Cnopa3syMeHus 3a CbTPYAHNYECTBO MeXy KOMMNETEHTHUTE OpraHu

Yn. 196. (M3m. - B, 6p. 51 ot 2022 r.) (1) Komucusata 3a pMHaAHCOB HAA30p CK/IKOYBA
CNopasyMeHns 3a CbTPYAHMYECTBO C KOMMETEHTHUTE OpraHy OT AbpXKaBW YIeHKM 32 0bMeH
Ha CbOTBETHM [AaHHW C Len ocurypsisaHe Ha HabnogeHne M KOHTPOS 3a Chna3BaHe Ha
onpegeneHvTe eanuHHN OrpaHnyeHus CbrnacHo 4. 195.

(2) U3m. - OB, 6p. 51 ot 2022 r.) U3nckBaHuATa no an. 1 ce npunarat B CyyauTe,
KoraTo AepuvBaT BbpXYy CTOKA, OTrOBapsil, Ha M3MCKBaHWSTA Mo Y. 195, ce Tbpryea Ha MSICTO
Ha Tbproeus B Penybnuka bBbnrapusi, KaKTo M KOrato KOMUCUSTa € KOMMETEeHTEH opraH 3a
HaZA30p CbrNacHO AEMCTBALLOTO 3aKOHOAATENICTBO CMPSIMO AEMHOCTTA Ha NpuTeXxaTenunTe Ha
no3nunn B TaKMBa AepuBaTy.

OnpegensiHe Ha NO-CTPOrM OrpaHNYeHNs 3a NO3NUMK B AePMBATN BbPXY CTOKM

Yn. 197. (1) Komucuata 3a (pMHAHCOB HaA30p MO NpeasiokeHMe Ha 3aMeCTHUK-
npeaceaaTens C pelweHne Moxe Aa onpeaeny Nno-CTporM OrpaHuUYeHus 3a no3vumuTe B
JepuBaTU BbpPXYy CTOKM OT oOnpedeneHuTe cbrnacHo uJn. 192, korato ca Hanuue
N3KNIOUNTENHN 0BCTOSATENCTBA, KaTo B3eMa Npeasua NMMKBUAHOCTTA Ha CbOTBETHUS Nasap U
npv yCNoBuMe Ye TOBa HsMa [a 3acerHe HEroBoTO HAANEXHO (PYHKLUMOHMPaHe.



(2) DombnHUTENHUTE OrpaHMyeHns no an. 1 ce nybnukyBaT Ha MHTEPHET CTpaHuuaTa
Ha KOMUCMSITa B A€HS1 Ha PELUEHWETO 3a OMNPEeAeNnsHETO MM M BaXaT 3a Nepuoj, KOWTO He
MOXe [ia e No-Ab/Tblr OT 6 Meceua, CYMTaHo OT JaTaTa Ha pPeLleHNETO Ha KoMUcKsTa.

(3) Komucunsata 3a (PUHAHCOB HaA30p MO MpeasioXeHue Ha 3aMeCTHUK-npeacenatens
MOXE [a B3eMe pelleHue 3a yAb/DKaBaHe Cpoka Ha orpaHuyeHusita no an. 1 3a
LOMbAHUTENEH 6-MecedeH nepuog. PelweHneTo ce nybnunkyBa Ha MHTEPHET CTpaHuuaTa Ha
KoMucusTa.

(4) Komncnata 3a puHaHcoB Haa3op yeseaomsiea EOLIKI 3a pelweHusTa no an. 2 u 3,
KaKTO M 3a MOTMBMTE 3a pelleHusTa. B cnyyal ye koMucusiTa e onpeaenvna orpaHUYeHnsTa
B NpOTMBOpeYne Ha JafeHo ctaHosuwe oT EOLKII, Ta nybnvkyBa Ha MHTEpPHET CTpaHMuaTa
1 CbobLUeHne, CbabpXKaLLo NOAPO6HM MOTMBM 3a TOBA.

YnpaBneHne n KOHTPON Ha no3vuMuTe B AepuBaTU BbPXY CTOKM WM AepuBaTu BbpXy
KBOTU Ha eMUCUK

Yn. 198. (U3m. u gon. - 4B, 6p. 51 ot 2022 r.; gon., 6p. 65 ot 2023 r.; gon., 6p. 99 ot
2025 r.) (1) (U3m. - OB, 6p. 51 ot 2022 r.; pon., 6p. 99 ot 2025 r.) MHBECTUUMOHEH
MOCPEAHVK MW Ma3apeH onepaTop, KOMTO OpraHu3vpa MsICTO Ha TbProBusi, Ha KOETO ce
TbpryBaT AepuBaTh BbpXy CTOKU MW AepUBATU BbPXy KBOTUM Ha EMUCUK, NpUnara CUCTEMU U
MEXaHM3MW 3a YNpaBfiEHME M KOHTPO/A Ha MNO3uUMMUTE B TaKMBA AEpUBATW, BKIIOYUTENHO
OCUrypsiBa Ha MSICTOTO Ha TbProBus Bb3MOXHOCT:

1. 3a HabnoaeHWe Ha OTKPUTUTE No3nunu;

2. (mon. - OB, 6p. 51 o1 2022 r.; pgon., 6p. 99 ot 2025 r.) 3a gocTbn A0 MHDOPMaUMATa,
BK/IIOYUTENHO [0 usnaTa OTHOCMMa [OKyMeHTauus, CBbp3aHa C pa3Mepa W uenTta Ha
¢opMmpaHaTa nos3vumns Unmn excnosuums, Ao MHbopMaumsaTa OTHOCHO beHedbuuneHTUTe Mnu
KpanlHUTE NpuUTeXaTesnM, OTHOCHO BCSKAKBM YrOBOPKM 3a CbrlacyBaHW AENCTBUS M OTHOCHO
CBbp3aHM aKTMBM WM nacueuM Ha 6a30BMS nasap, BKIOYMTENHO, KOraTto e yMeCTHO, 3a
NpUTEXaBaHWUTE Ype3 YSIeHOBE U YYaCTHMUM NO3MLMKU B AEpPUBATU BbpXy KBOTM 33 €MUCUM
WM nNpuUTEXaBaHWUTE nMO3vMUMM B CTOKOBW AepuBaTM C egHakea 6asoBa CToka W
XapaKTEPUCTUKU, TbPryBaHW Ha ApYyrM Mecta Ha TbproBus U B MKOHOMUYECKN €KBUBANEHTHU
n3BbHOOPCOBK AOrOBOPY;

3. (n3m. - OB, 6p. 51 ot 2022 r.; gon., 6p. 65 ot 2023 r.) Aa noucka AageHo nuue Aa
3aKpuve WM Ja HaManu onpefeneHa no3vumsi BPEMEHHO WM MOCTOSIHHO, @ B C/lyyYal Ha
6e3aencTBMe OT CTpaHa Ha NIMUETO Ja npeanpueMe HeobxoanMmnTe AEUCTBUS, 3@ Aa OCUTYpuH
NpeKkpaTsBaHETO WM HAMANSIBAHETO Ha No3uumMATa;

4. (v3Mm. - OB, 6p. 51 ot 2022 r.; gon., 6p. 99 ot 2025 r.) ¢ uen orpaHnyasaHe ecdekTa
OT rongMa win AoMMHMPpaLla No3nums B AepuBaT BbpXy CTOKa WU AepuBaT BbpPXY KBOTU Ha
€MMCUKN Aa NoucKa OT NMue C No3uums B TaKbB AepuBaT Aa OCUTYpU BPEMEHHO NIMKBUAHOCT
Ha nasapa no npeaBapvTeNIHO A0rOBOPEHa LieHa U B NpeABapuUTeNIHO A0rOBOpPeEH 0beM.

(2) (Jon. - OB, 6p. 99 or 2025 r.) MexaHu3mMuTe 3a ynpasfeHWe M KOHTPOS Ha
no3nunnTe B AEpMBATU BbPXY CTOKN UM AEPUBATN BbpPXY KBOTM Ha EMUCUMU Ce ONpeaensiT u
npunarat Mo SCeH W HeaAUCKPUMMHAUMOHEH HA4uMH Mpu OTYMTaHe Ha creundukuTe wu
BMAOBETE YYACTHMUM HA Naslapa Ha AepuBaTy BbpXy CTOKW WAW AepuBaTh BbpXy KBOTU Ha
EeMUCUMN.

(3) (don. - OB, 6p. 99 ot 2025 r.) MHBECTULMOHHUAT NOCPEeAHMK, CbOTBETHO Ma3apHUAT
ornepaTop, KOMTO OpraHu3vpa MsCTO Ha TbproBusl, HA KOETO Ce TbpryBaT AepuBaTh BbpXy
CTOKM WNN [epuBaTU BbpXY KBOTM HA €MWUCUKM, MpeaocTaBs Ha KOMUCMATa NoapobHO
OMMCaHWE Ha MpWIaraHUTE OT Hero CUCTEMM U MEXaHWU3MM 3a YNpaBfe€HUe M KOHTPOs Ha
no3uumMmuTe B TakmBa AepuBatu. ONUCAHMETO MO U3pPEYEHWe MbPBO Ce MPeaoCTaBsi He Mno-
KbCHO OT fAaTaTa, Ha KOSITO 4ype3 cucTeMaTa Ha MACTOTO Ha TbproBus 3amo4ysaTt Aa ce
CK/IOYBAT CAENKM C AepuBaTK BbpXY CTOKM WKW AEpUBATU BbPXY KBOTU Ha EMUCUN.

Haa3opHu npaBoMoLWMS BbB Bpb3Kka C NO3MLMUTE B AEepUBATU BbpPXy CTOKU

Yn. 199. (1) 3amMeCTHUK-NpeaceaaTenaT MOXe Aa npunara Mepkute no yn. 276, an. 1
CNpsIMO BCAKO NMUE, YCTaHOBEHO unu npebvBaBallo Ha TepuTtopusiTa Ha Penybnuka



Bbnrapus, KOETo AbpXKK NO3UUMW B AepyBaTH BbPXY CTOKM B HapyLIEHWE Ha onpeaeneHuTe
no yn. 192, 195 n 197 orpaHnyeHuns, KakTo U B HapyLUEHME Ha ONpeaesieHn OT KOMMEeTEeHTeH
OpraH Ha Abp>KaBa Y/ieHKa OrpaHMYeHns Ha TakmMBa Mo3uULMK.

(2) 3aMecTHUK-NpeaceaaTensT MMa NpaBo Aa M3MCKBA MpeacTtaBsHe Ha MHdopMaums,
0651ICHEHNST U AOKYMEHTauMs OT BCSKO NMue OTHOCHO pa3Mmepa M uefnTa Ha no3vuusaTa wm
eKcno3numsaTa, KosTo e popMmpaHa nocpeacTBOM CTOKOBUSI AepyBaT, N OTHOCHO aKTWBK U
nacveu Ha 6a3oBus nasap.

MNaBa neTHapgecera
AOKNAABAHE U PABKPUBAHE HA UH®OPMALIUA 3A NO3UNLLINN
B AEPUBATU BBbPXY CTOKU U AEPUBATU BBPXY KBOTU 3A
EMNCUN
(3arn. uamMm. - A1B, 6p. 99 ot 2025 r.)

[JoknaasaHe Ha nosvunm

Yn. 200. (M3m. - OB, 6p. 99 ot 2025 r.) (1) (U3m. - OB, 6p. 99 ot 2025 r.)
MNHBECTMUMOHEH MNOCPeAHUK, CbOTBETHO Mas3apeH onepaTop, OpraHusvpal, MACTO Ha
TbpProBusl, Ha KOETO Ce TbpryBaT AepuBaTWM BbpXy CTOKM WM AepuBaTU BbpPXy KBOTWU 3a
€MUCUK, NpeaoCcTaBs Ha KoOMUCUSATa AoKNaz ¢ noapobHa pas3buBka Ha NO3MUMUTE HA BCUYKM
NMLA, BKJIIOYUTENHO HA Y/IEHOBETE WM HA y4acTHULUMTE Ha MSCTOTO Ha TbProBus, KaKTo U
Ha TEXHUTE KIIMEHTM Ha AHeBHa 6a3a.

(2) JoknagbT No an. 1 ce npeaocraBs He NO-KbCHO OT Kpasi Ha cneasawnst paboteH
[EH.

Pa3kpuBaHe Ha MHbOpMaLMS 3a NO3ULUK

Yn. 201. (Jdon. - 4B, 6p. 51 ot 2022 r.; n3M., 6p. 99 ot 2025 .) (1) (U3m. - OB, 6p. 99
oT 2025 r.) WHBECTUUMOHHUST MNOCPEAHMK, CbOTBETHO MA3apHUSIT OMepaTop, KOWTO
OpraHusmpa MsACTO Ha TbpProBWs, Ha KOETO Ce TbpryBaT CTOKOBW AepuBaTW WX AepuBaTu
BbPXY KBOTU 32 EMUCUW, U HA KOETO He Ce TbpryeaT onuuu, B Kpas Ha paboTHaTa ceaMmuua
N3roTes CeaAMUYeH A0KNaA CbC C/IeAHOTO CbAbpPXKaHWE:

1. (U3Mm. - OB, 6p. 99 ot 2025 r.) arpervpaHute NO3VLUKW, OAbPXAHW OT pasfiMyHUTE
KaTeropmu nuua, no pasfMyHUTE CTOKOBU AepuBaTK UAN AEPUBATU BbPXY KBOTM 3@ EMUCUN;

2. 6posIT Ha AbArUTE U KbCUTE MO3ULMK, AbPXaHW OT pasfI4yHMTE KaTeropuu nuua no
un. 204;

3. HacTbLNWAUTE NPOMEHU B AaHHUTE MO T. 1 1 2 cnea NOCNeaHns U3roTBeH ceaMuyeH
foknag;

4. NPOLEHTBLT Ha 06O OTKPUTUTE NO3ULMKM, NPEACTaBEH 3a BCSKa KaTeropus nua;

5. 6poaT Ha nuuata, KOUTO AbpXaT MNO3vUMM B TakuMBa WMHCTPYMEHTW, 3a BCSKa
KaTteropusa nuua cbrnacHo yn. 204.

(2) N3m. - OB, 6p. 99 ot 2025 r.) Korato Ha MACTOTO Ha TbproBusi ce TbpryeBaTt U
OnuuN, WHBECTULMOHHUAT MOCPeAHMK, CbOTBETHO Ma3apHMSAT OnepaTtop W3roTBs /ABa
CeIMMYHM [0KIaAa CbC CbAbpXaHWETO MO an. 1, B eauHuMAT OT KOUTO Ce W3KII4YBaT
onuuure.

(3) DoknagbT no an. 1 ce w3rotBa BbB hopmaTt, onpefeneH ¢ PernameHT 3a
n3nbvnHeHne (EC) 2017/953 Ha Komucusta ot 6 toHu 2017 r. 3a onpeaensiHe, nNo cunata Ha
OvpektnBa 2014/65/EC Ha EBponelickna napnaMeHT u Ha CbBeTa OTHOCHO Ma3apute Ha
(PUHAHCOBN MHCTPYMEHTU, Ha TEXHUYECKUTE CTaHAAPTW 3@ U3MbJHEHWE MO OTHOLIEHWE Ha
dopmMata M nepuoaMyHOCTTa Ha [AOKNAABAHETO Ha no3uumuMTe OT CTpaHa Ha
WMHBECTUUMOHHUTE MOCPeaHMUM M NasapHUTe onepaTtopu Ha MectaTta Ha Toprosus (OB, L
144/12 ot 7 toHuu 2017 r.) (PernameHT 3a m3nbnHeHune (EC) 2017/953) u ce nybnukysa Ha
WHTEPHET CTpaHMuaTa Ha MHBECTULMOHHWUSA NOCPeAHUK, CbOTBETHO Ha Ma3apHUs onepaTop, u
ce npefocTaBs Ha koMncnsata n Ha EOLKTT.



(4) N3uckBaHusiTa no an. 1 M 2 ce npunarat B ClyyauTe, Korato 6posT Ha nuuaTta,
KaKTO M 6poAT Ha OTKpUTUTE OT TAX MNO3MUMM HAABMLIABAT MUHUMASIHWUTE MparoBse,
onpegeneHu cornacHo un. 83 ot Jenernpan pernameHT (EC) 2017/565.

(5) (Hosa - B, 6p. 51 ot 2022 r.; u3M., 6p. 99 ot 2025 r.) JoknaasaHeTto no an. 1 mn 2
n un. 200, an. 1 Ha NO3NLUUKUTE He Ce npunara 3a BCAKAKBU APYrM LEHHN KHUXA MO CMUCBNA
Ha § 1, T. 1, 6ykBa ,B" OT AoNMbAHUTENHUTE pasnopeadun, KOUTO ce OTHACAT A0 CTOKa Wan
6a3oBa CTOKa, KaKTo ca noco4yeHun B yn. 4, 1. 10.

[loknaaBaHe Ha CAENKU, CKK0YEHM U3BBH MSICTO Ha TbproBus

Yn. 202. (U3m. - 4B, 6p. 51 ot 2022 r.; u3M. u gon., 6p. 65 ot 2023 r.; n3m., 6p. 99 ot
2025 r.) (1) U3m. - OB, 6p. 51 ot 2022 r.; usMm. n gon., 6p. 65 ot 2023 r.; u3m., 6p. 99 ot
2025 r.) MHBECTULMOHEH MOCPEAHMK, KOWTO M3BBLPLUBA CAENKU CbC CTOKOBU [AE€pUBATU WK
[lepvBaTn BbPXY KBOTM 3@ EMUCMM U3BBH MSACTO Ha TbProBus, NPeaocTaBs Ha KOMUCUATA,
KOraTto TS M3MbJHABA (PYHKUMUTE HA LEHTPasieH KOMMETEHTEH OpraH WM Ha CbOTBETHUSA
LieHTpasneH KOMMETEeHTEeH OpraH Ha Apyra AbpXaBa Y1EHKA, @ KOrato HsfMa LeHTpaneH
KOMMETEHTEH OpraH - Ha CbOTBETHWUSI KOMMETEHTEH OpraH Ha Apyra Abp)KaBa 4SeHKa,
KbAETO MHCTPYMEHTUTE Ce TbpryBaT, Hal-Mafko BeAHbX AHEBHO A0KMaA C noapobHa
pa3buBKka Ha NO3NLMUTE CM B MKOHOMUYECKN EKBMBASNIEHTHUTE M3BBLHOOPCOBM AepuBaT MO
CMUCbAa Ha un. 6 ot Jenerupan pernameHT (EC) 2017/591.

(2) DoknagbT no an. 1 BknouBa M nogpobHa pa3buBka Ha MO3NUUUTE B MNOCOYEHUTE
(PMHAHCOBN WHCTPYMEHTW Ha KIMEHTUTE Ha WHBECTMLMOHHMS MOCPEAHMK, @ KoraTto Te3u
KIIMEHTN AbpXXaT Nno3vuMuTe 3a CBOM KIIMEHTU, Ce NpeaocTaBsi CbOTBETHaTa MHMOpMauns 3a
KpaHWUS KJIMEHT, 3@ KOroTO Ce AbpXaT No3uuunTe.

(3) DoknaabT no an. 1 ce usrotesi BbB hopMaT, onpeaeneH ¢ [lenernpaH akT, KOMTO
EBponeiickaTa KOMUCUSI MpUMEMA Ha OCHOBaHue un. 58, naparpad 5 oT [upektuBa
2014/65/EC, n ce npegocTtaBsa B cboTBeTCTBME C un. 26 oT PernameHt (EC) N2 600/2014,
KakTo M B cboTBeTcTBME C un. 8 oT Pernament (EC) N2 1227/2011 Ha EBponeickus
napnameHT 1 Ha CbBeTa oT 25 okToMBpM 2011 r. OTHOCHO MHTErpuUTeTa U NPO3payYHOCTTa Ha
nasapa 3a Tbprosusi Ha eapo ¢ eHeprusa (OB, L 326/1 ot 8 gekemBpu 2011 r.), Hapu4yaH no-
HaTaTbK ,PernameHT (EC) N2 1227/2011", korato ToBa € npuioXxumMo.

[oknaaBaHe Ha no3vummn npea MsICTo Ha TbproBus

Yn. 203. (1) YneHoBeTe WM y4vacTHUUMTE Ha MSACTO Ha TbProBus yBeaoMsiBaT
MHBECTULIMOHHMS NOCPEAHMK, CbOTBETHO Ma3apHUa onepaTop, KOMTO OpraHu3vpa MsCTOTO 3a
TbProBus, 3a AbpXaHWUTe OT TAX NO3MUMKM  MOCpeacTBOM  aoroBopu  (hMHAHCOBM
WHCTPYMEHTH), TbPryBaHW Ha TOBA MACTO Ha TbproBus.

(2) iupopmaumsaTa no an. 1 ce npeaoctaBs Ha AHeBHa 6a3a He MO-KbCHO OT Kpas Ha
CbOTBETHUS paboTeH AeH.

(3) B vHdopmaumaTa no an. 1 ce BKOYBAT M AAHHWU 33 NO3ULUUTE HA KMEHTUTE Ha
CbOTBETHUS YSIEH WM Y4YacCTHMK, @ KOrato Te3u KIMEHTU AbpXaT no3uumuMTe 3a CBOM
KIMEHTU, Ce MPEAOCTaBsAT CbOTBETHUTE [AHHWM 3a KPaWMHWUS KJIMEHT, 3@ KOrOTO Ce AbpXaT
nosuuyuure.

Knacudumkaums Ha nuuata, KoUTo AbpxxaT nouunm

Yn. 204. (U3m. - B, 6p. 99 ot 2025 r.) VIHBECTMUMOHEH NOCPEAHVK WKW na3apeH
onepaTop, OpraHM3npaLl, MsICTO Ha Tbproeus, Knacuduumupa nuuarta, KoMTo AbpXaT no3uumm
B CTOKOBWM [AepuBaTM MWW [epuBaTU BbpxXy KBOTM 3a €MUCUW, B 3aBUCUMMOCT OT
M3BbpLUBAHaTa OT TAX CTOMAHCKa AEMHOCT, BKJIKOUYUTENTHO KOraTo Tasu AEMHOCT MOAJSIEXM Ha
NMUEH3MpaHe 1 HaA30p, KaKTo cneaBa:

1. VHBECTULMOHHWN NOCPEAHNLN UNWN KPeaUTHU UHCTUTYLIMK;

2. VHBECTUUMOHHN (DOHAOBE, NMpeanpusTUsl 3a KOMNEKTMBHO MHBECTUpPAHE WAXM nunua,
ynpaBnsiBawM (oHAOBE 3a anTepHAaTMBHO MHBECTMPAHE MO CMUCbAA Ha [uMpekTvBa
2011/61/EC/3akoH 3a AEMHOCTTa Ha KONEKTUBHWUTE WMHBECTULIMOHHM CXEMM M Ha ApYru
npeanpuaTUs 3a KONEKTUBHO nHBecTupaHe (3AKNCAMNKW);



3. ppytm  (MHAHCOBM  MHCTUTYUMM,  BKIIOYMTENHO  3acTpaxoBaTefHU WU
npe3acTpaxoBaTesiHW ApYXXeCTBa, U NEHCUMOHHOOCUTYPUTENHU APYXXeCTBa, Un

4. TbProBCKM NPeanpusaTUs;

5. (u3m. - B, 6p. 99 ot 2025 r.) B cnyYyauTe Ha AepuBaTM BbPXy KBOTM 3@ EMUCUN -
onepaTopu, KOMTO Ca 3aAb/DKEHU Aa CnasBaT U3MCKBaHMATA Ha AupekTtnBa 2003/87/EC.

OAN YETBBPTU
(OTM. n HOB - 1B, 6p. 25 oT 2022 r., B cuna ot 29.03.2022 r.)
OAOBPEHN MEXAHU3MU 3A NOKNNAABAHE U OAOBPEHMN
MEXAHU3MU 3A NYBJINKYBAHE
naBa wecTHapeceTa
(OTmM. - A1B, 6p. 25 oT 2022 r., B cuna ot 29.03.2022r.)
OBLLUN USNCKBAHUA

O6Lwwm nonoxeHus

Yn. 205. (Jdon. - 4B, 6p. 83 o1 2019 r., B cuna ot 22.10.2019 r.; oTM. 1 HOB, 6p. 25 oT
2022 r., B cuna ot 29.03.2022 r.) (1) Komucusita 3a (pMHAHCOB HAA30p YnpakHsiBa
npaBoMoOLLUMSATa Ha KOMMNETEHTEH opraH no 4yn. 27a ot PernameHT (EC) N2 600/2014 » B3ema
CbOTBETHMTE peLleHnsl N0 NPeasIoKeHMe Ha 3aMeCTHUK-NpeaceaaTens.

(2) JMueH3MpaHeTO W HaA30pbT Ha oJobpeHMTe MexaHu3MuM 3a [AOKNajBaHe U
opobpeHuTe MexaHu3MK 3a nybnvkyeBaHe no un. 1, T. 3 ce u3BbpLUBAT CbrNacHo PernameHT
(EC) N2 600/2014, TO31 3aKOH M aKTOBETE MO NpuiaraHeTo uM.

(3) Komucmata 3a (puHAHCOB HaA30p M3BbplIBa YyBeaomsBaHusATa A0 EOLKIM u
CbOTBETHUTE KOMMNETEHTHWU opraHun, npeasunaeHu B PernamenT (EC) N2 600/2014.

OpraHu3aunoHHN N3UCKBaHNS

Yn. 206. (OT™M. n HoB - OB, 6p. 25 ot 2022 r.,, B cuna ot 29.03.2022 r.)
OpraHu3aumoHHUTE M3UCKBaHUS KbM 0Ao0bpeHuUTe MexaHu3MyM 3a nybnukyBaHe U
onobpeHnTe MexaHu3MM 3a AoknagsaHe no un. 1, T. 3 ca cvrnacHo PernameHt (EC) NO
600/2014 n akToBETE MO NPUIAraHETO My.

FnaBa cegeMHageceTa
(OT™M. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022r.)
YNPABJIEHUE HA LOCTABYUK HA YCITIYTUN 3A NOKJIAABAHE
HA JAHHU

[onbAHUTENHN N3UCKBAHWS

Yn. 207. (OT™™. n HoB - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) (1)
OpobpennTe MexaHu3MK 3a NybnunkyeaHe U oaobpeHuTe MexaHu3MM 3a AoKajBaHe Mo Yil.
1, T. 3 noaabpXKaT NOAXOAAWM U e(PEKTUBHM MpoLeaypu 3a NogaBaHe Ha BbTpeLwHW CurHanm
OT CNYXXUTENUTE UM MO CneuManeH M He3aBUCUMM KaHan 3a AEUCTBUTENHU WM Bb3MOXHM
HapyLleHns B CbOTBETHWUS 040bpeH MexaHM3bM 3a NybnnkyBaHe unn ogobpeH MexaHu3bM 3a
[lOKNaaBaHe.

(2) LOMbAHUTENHN M3NCKBAaHMSA KbM 0A0bpeHuTe MexaHn3Mu 3a nybnvkyBaHe no yn. 1,
T. 3 OTHOCHO OMOBECTSIBAHETO Ha Ma3apHU AaHHW Ce onpeaensT ¢ Hapeaba.

MNpenocraBsHe Ha yCcnyru 3a AOKMaABaHe Ha AAHHW OT MHBECTULUMOHEH MOCPEfHWUK UK
OT Ma3apeH ornepaTtop

Yn. 208. (OT™™. n HoB - 1B, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) (1)
MHBECTMUMOHEH NOCPEAHUK MM Na3apeH onepaTop, KOMTO OpraHv3vpa MSCTO Ha Tbprosus,
MOXE [a MpeaocTaBs yCnyrn 3a AOKIajBaHe Ha [aHHM KaTo oaobpeH MexaHu3bM 3a
nybnvkyBaHe mnn ogobpeH MexaHu3bM 3a AoKAadBaHe no Y. 1, T. 3, aKo Te3n ycnyru ca
BK/IIOYEHU B U3A[EHUS MY JINLIEH3.

(2) B cnyyaute, KOraTto MHBECTMUMOHEH MOCPEeAHWK WM MnasapeH onepaTtop, KOWTO
OpraHusmpa MSCTO Ha TbProBusi, UCKa Aa M3BbpLUBa YCIYrK Mo an. 1, KOUTO He ca BKIIKYEHU



B HeEroBus NvuUeH3, ToM TpsibBa Aa nogafe 3asBfieHMe A0 KOMUCMSITA 3a paswuvpsiBaHe
obxBaTa Ha NMUEH3a, KbM KOETO Mnpwiara AaHHW U OOKYMEHTM, onpeaeneHn ¢ PernameHT
(EC) N2 600/2014, akTtoBETE MO NpUNaraHeTo My u c Hapeaba. KomucmaTta 3a dmHaAHCOB
HaA30p pasrnexaa 3asBfeHMeTo Npu ycnoeusaTta U no peaa Ha PernameHT (EC) N2 600/2014
N aKTOBETE MO NpUIaraHeTo My.

(3) MNpean nsgaBaHeTo Ha NMUEH3a Mo an. 1, CbOTBETHO pasWwMpsiBaHE Ha M3aageHus
NIMUEH3 NO an. 2, KOMUCUSITa M3BbpLUBA MpoBepka Aanv MHBECTULMOHHUAT MOCPeaHuK,
CbOTBETHO Ma3apHUAT OMepaTop, € Cb3[an YCIOBMS 33 CrasBaHe Ha M3WUCKBaHMATA Ha
PernameHT (EC) N2 600/2014 v Ha aKkTOBETE NO NpUaraHeTo My.

BrnnceaHe B TbproBCKUSI PEMMCTBbP M PErMcTbpa Ha topuanyeckuTe mua ¢ HeCTonaHcka
uen

Yn. 209. (OT™. 1 HoB - [IB, 6p. 25 oT 2022 r., B cuna ot 29.03.2022 r.) (1) Nvue,
nony4mno nuueHs no 4n. 208, nogasa 3asiBfieHVE 3a BMMCBAHE B TbProBCKUS PErncTbp M
perucTbpa Ha topuanvecknTe nuua C HeCTonaHcka uen KbM AreHumsiTa no BMMCBaHWUSITA B
CPOK A0 7 AHM OT NOJly4aBaHETO Ha NMLUeH3a.

(2) AreHumsaTa no BNMCBAHMSITA BMMCBA B PerMcTbpa ApYXXeCcTBOTO, CbOTBETHO MPaBOTO
[la U3BbPLUBA YC/yrK 3a AOK/MaABaHe Ha AaHHM, B HErOBUS NPeAMET Ha AENHOCT, cnef KaTto
" 6bae NpeacTaBeH U3AAAEHUST OT KOMUCUSTA IULIEHS.

FnaBa oceMHapeceTa
(OTmM. - OB, 6p. 25 oT 2022 r., B cuna ot 29.03.2022r.)
M3AABAHE N OTHEMAHE HA JINLIEH3

[loKyMeHTV 3a n3gaBaHe Ha nnueHs. NMponsHacsHe no 3asBlEeHMETO
Yn. 210. (Ot™. - OB, 6p. 25 o1 2022 r., B cuna ot 29.03.2022 r.).
O6bxBaT Ha n1ueH3a

Yn. 211. (Ot™. - B, 6p. 25 o1 2022 r., B cuna ot 29.03.2022 r.).
YBenomsiBaHe Ha EBponenickmst opraH 3a LEHHM KHMKa M nasapw
Yn. 212, (Ot™. - B, 6p. 25 o1 2022 r., B cuna ot 29.03.2022 r.).
BnunceaHe B TbproBCKUs perncTbp

Yn. 213. (Ot™. - OB, 6p. 25 o1 2022 r., B cuna ot 29.03.2022 r.).
Pa3wupaBaHe Ha nuuUeHs

Yn. 214. (Ot™. - 4B, 6p. 25 o1 2022 1., B cuna ot 29.03.2022 r.).
OTKa3 3a “3aaBaHe Ha NILEH3

Yn. 215. (Ot™. - B, 6p. 25 o1 2022 1., B cuna ot 29.03.2022 r.).
OcHOBaHWs 3a OTHEMAHE Ha NULEH3

Yn. 216. (Ot™. - OB, 6p. 25 o1 2022 1., B cuna ot 29.03.2022 r.).
YBepoMsiBaHe Ha EBponeiickus opraH 3a LeHHM KHMXKa U nasapu
Yn. 217. (Ot™. - 4B, 6p. 25 o1 2022 1., B cuna ot 29.03.2022 r.).

naBa AeBeTHapeceTa
(OT™M. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022r.)
OPrAHU3ALUMOHHUN NUBNCKBAHUA KbM OMIN
My6nukyBaHe Ha MHbOpMaLMs
Yn. 218. (Ot™. - B, 6p. 25 o1 2022 r., B cuna ot 29.03.2022 r.).
Monutukn 1 npasuna
Yn. 219. (Ot™. - B, 6p. 25 o1 2022 r., B cuna oT 29.03.2022 r.).

[onbAHUTENHM OpraHU3aUMOHHN N3UCKBaHNS
Yn. 220. (Ot™. - 4B, 6p. 25 o1 2022 r., B cuna ot 29.03.2022 r.).

FnaBa aoBapeceTa
(OT™M. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022r.)

OPrAHU3AUMNOHHU NSNCKBAHUA KbM AKAQ
MNy6nukyBaHe Ha nHdpopmaums no un. 6 n 20 ot PernameHT (EC) N2 600/2014



Yn. 221. (Ot™. - B, 6p. 25 o1 2022 r., B cuna oT 29.03.2022 r.).
My6nnkyBaHe Ha nHdopmMaums no yn. 10 n 21 ot PernameHT (EC) N2 600/2014
Yn. 222, (Ot™. - B, 6p. 25 o1 2022 r., B cuna ot 29.03.2022 r.).

Monutnkn 1 npasuna

Yn. 223. (Ot™. - B, 6p. 25 o1 2022 r., B cuna ot 29.03.2022 r.).
[oNbAHUTENHN OpraHM3aLMOHHN N3UCKBAHUS

Yn. 224. (Ot™. - B, 6p. 25 o1 2022 r., B cuna ot 29.03.2022 r.).

FnaBa aBageceT v nbpBa
(OTM. - OB, 6p. 25 oT 2022 r., B cuna ot 29.03.2022r.)
OPrAHU3ALUMNOHHU NBNCKBAHUA KbM OM

[oknaasaHe npea KOMUCUSATa

Yn. 225, (Ot™. - B, 6p. 25 o1 2022 r., B cuna ot 29.03.2022 r.).

MonuTukn 1 npasuna

Yn. 226. (Ot™. - OB, 6p. 25 o1 2022 r., B cuna ot 29.03.2022 r.).

[onbAHUTENHW OpraHU3aUMOHHN N3UCKBaHNS

Yn. 227. (U3m. - OB, 6p. 24 ot 2018 r., B cvna ot 16.02.2018 r.; oT™., 6p. 25 oT 2022
r., B cvna ot 29.03.2022 r.).

AAN NETU

(Hos - A1B, 6p. 83 o1 2019 r., B cuna ot 22.10.2019r.)

CETBJIMEHT HA CAEJIKA C LEHHU KHWM)XA U LEHTPAJTHU
AEMNO3UTAPU HA LEHHUN KHUN)XA
naBa AoBageceTt 1 nbpsa ,a"

(Hosa - 4B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019r.)

CUCTEMMU C OKOHYATEJTHOCT HA CETbJIMEHTA HA LLEHHM
KHU)XA

CuCTEMM C OKOHYATENHOCT Ha CEeTb/IMEHTA

Yn. 227a. (Hos - [1B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) (1) 3a CETL/IMEHT Ha
CAENKMTE C UEHHU KHWMXKA LeHTpanHMTe Aeno3uTapy Ha LEeHHU KHUXa Cb3aasaT U onepupar
CMCTEMM C OKOHYATENHOCT Ha CEeTb/IMEHTA MO CMUCHL/IA Ha Y. 128 OT 3aKoHa 3a NnaTexHuTe
YCIyrn 1 NNATEXHUTE CUCTEMM, HAPUYaHU NMO-HATaTbK ,CUCTEMUN 3@ CETL/IMEHT".

(2) B onepauyoHH1Te NpaBufia Ha cucTemMaTa 3a CETBb/IMEHT Ce OnpeaensaT yyacTHUUUTe
B CMCTeMaTa 3a CETb/IMEHT.

(3) B onepaunoHHMTE npaBuna Ha cUCTEMaTa 3a CETL/IMEHT Ce ornpeaenst MOMEHTHT,
cnes KOMTO NPUETOTO OT CUCTEMaTa HapeXAaHe 3a perucTpupaHe Ha NpPeXBbPNSHE HE MOXE
Aa 6bae OTMEHEHO OT YYacTHWK B cucTeMaTa WM OT TPETO /inue, KaKTO U U3MbJIHEHNETO Ha
TaKOBa HapexzaaHe He MOXe aa 6bae 0CyeTeHO Mo Apyr HAYuH.

(4) B onepauMoHH/TE NpaBuia Ha cUCTeMaTa 3a CETL/IMEHT Ce OnpeaensT ycroBusaTa un
peabT 3a M3NbJIHEHWE Ha U3MCKBaHWUATa No Y. 5 ot PernameHT (EC) N2 909/2014.

(5) Pa3nopenbute Ha rnaea ocma, pasgen I OT 3akoHa 3a nnaTexHuTe YCayru u
NNaTeXHUTE CUCTEMM Ce NpunaraT CbOTBETHO KbM CUCTEMUTE 3a@ CETL/IMEHT.

(6) W3rpaxgaHeTo, oOpraHmsvMpaHeTo W (GYHKUMOHMPAHETO Ha cucTeMata 3a
perucTtpupaHe u o0bcny)XBaHe Ha TbproBusiTa C AbpXKaBHWM LEHHM KHMXa M CucTeMaTta 3a
CETBL/IMEHT Ha AbpXXaBHM LIEHHWN KHUXa, eMUTUPaHn OT Penybnuka bbnrapus, ce ypexaart C
oTAeNeH HOPMATMBEH aKT.

CeTb/IMEHT Ha caenkun ¢ GUHaHCOBN UHCTPYMEHTW, AOMYCHATK A0 TbproBusi

Yn. 2276. (Hos - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) (1) NpuaobusaHeTo
Ha (PUHAHCOBM WHCTPYMEHTW, [AOMNyCHaTW [0 TbproBus Ha MeCcTa Ha TbproeBus, OT
A0OpOCbBECTHO NNUE € [AEWCTBUTENHO, HE3aBUCMMO Aann MPEXBbPIUTENSAT € TexeH
nputexaren.



(2) CknoyeHuTe n NpueTn 3a U3MbJHEHWe caenkn ¢ (UHAHCOBU MHCTPYMEHTU B
cucTeMaTta 3a CeTbL/IMEHT, YNnpaBnsBaHa OT LUEHTpaneH [eno3vTap Ha LEHHW KHuxa, ce
NPUK/IIOYBAT CbINAaCcHO NpaBuiaTa Ha LUeHTpasHMA Aeno3uTap Ha LEHHW KHUXKa, He3aBUCMMO
OT OCMOpBaHNSA U OT NpeasiBEHN MCKOBe. M3KNoveHns ce onyckaT B ClydauTe, npeasuaeHu
B Hapeaba.

Mepku 3a NpeaoTBpaTsaBaHe Ha HeyCnelweH CETb/IMEHT

Yn. 227B. (HoB - B, 6p. 83 ot 2019 r.,, B cuna ot 22.10.2019 r.) (1)
MNHBECTMUMOHHMTE NOCpeaHuUM M MasapHUTe onepaTtopu npeasuxaaT B npasBuiaTa Ha
OpraHu3npaHnTe OT TAX MecCTa Ha TbproBus YCNOBUSTa M peda 3a M3Mb/HEHVWE Ha
M3NCKBaHUATa No Y. 5, naparpad 2 v un. 6, naparpad 1 ot PernameHt (EC) N2 909/2014.
NHBECTMUMOHHMTE nOCpeaHuuM npeanpuemMaTt HeobxoauMuTe MepKu 3a OcurypsiBaHe
M3MbJIHEHWETO Ha Yn. 6, naparpad 2 ot PernameHT (EC) N2 909/2014.

(2) LUeHTpanHuTe [eno3vTapy Ha UEHHW KHWXa OCUrypsiBaT WU3MbJIHEHWE Ha
M3NCKBaHUATa no 4n. 6 ot PernameHT (EC) N2 909/2014 OTHOCHO NpeaoTBpaTsiBaHE Ha
HeycrneweH ceTb/MeHT M no un. 7 ot PernameHT (EC) N2 909/2014 3a cnpaBsiHe C
HeycCneweH CeTb/IMEHT.

(3) UeHTpanHuTe KOHTpareHTW, KakTO W Na3apHuUTE onepaTopu U MHBECTULMOHHUTE
nocpeaHnUn, KOUTO OpraHusvMpaT MecTa Ha TbproBusi, OCUrypsiBaT Cra3BaHETO Ha
CbOTBETHUTE M3NCKBAHWUS MO Y. 7, naparpadm 9 - 13 ot PernameHT (EC) N2 909/2014.

NHTepHann3aTopu Ha CETb/IMEHT

Yn. 227r. (Hos - AB, 6p. 83 ot 2019 r., B cvna ot 22.10.2019 r.) (1)
NHTepHann3aTopuTe Ha CETBL/IMEHT MO CMUCbNA Ha Yn. 2, naparpad 1, 1. 11 ot PernameHT
(EC) N2 909/2014 oTumTaT CbOTBETHaTa MHMOPMaUMS M AaHHM No uyn. 9, naparpad 1 ot
PernameHT (EC) N2 909/2014 npea komucusiTa.

(2) DOMbAHUTENHN U3UCKBAHUSI BbB Bpb3Ka C OTYMTAHETO MO an. 1 ce onpeaensit ¢
Henervpan pernameHT (EC) 2017/391 Ha Komucusita ot 11 HoemBpu 2016 r. 3a AoMbiBaHe
Ha PernameHT (EC) N2 909/2014 Ha EBponeiickvsi napnameHT u Ha CbBeTa C perynaTopHu
TEXHUYECKN CTaHZapTM 3a [OYyTOYHsIBaHE Ha npejocTaBsHaTa WHdboOpMauus 3a
NHTEepHanuampaHus cetbnmMeHT (OB, L 65/44 ot 10 mapTt 2017 r.) u ¢ Hapeaba.

(3) Komucmata 3a pmrHaHCOB Haa3op npefoctasa Ha EOLKIT nHgopmMaumsaTa cbrnacHo
yn. 9, naparpad 1, an. 2 ot PernameHT (EC) N2 909/2014.

Fnasa goBageceT 1 nopsa , 6"

(Hosa - 1B, 6p. 83 ot 2019 ., B cuna ot 22.10.2019r.)
LHEHTPAJTHN AENO3UTAPU HA LLEHHUN KHN)XA
Paspenl
(Hos - 1B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019r.)

06w nonoxeHus

Haasop

Un. 227a. (Hos - B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.; u3mM., 6p. 99 ot 2025
r.) (1) (Uam. - OB, 6p. 99 ot 2025 r.) KomucuaTta 3a (PUHAHCOB HAA30p YMNpaXkHsiBa
npaBoMOLUMSATa Ha KOMMETEHTeH opraH no 4n. 12, naparpad 1, 6yksa ,a", un. 16, un. 18,
naparpad 3, un. 19, un. 20, un. 23, un. 25, naparpad 6, nognaparpad 3, un. 27,
naparpacdun 7 v 8, un. 30, naparpad 4, un. 48, naparpad 2, un. 54, naparpadu 2, 2a u 6,
yn. 56 n un. 57 Ha PernamenT (EC) N2 909/2014.

(2) Komucusita 3a (PUHAHCOB HaA30p YMpaXkHSBa HAA30p 3a M3Mb/HEHME HA
n3nckeBaHusaTa no yun. 3 ot PernameHT (EC) N2 909/2014 npu ycnoBusTa Ha Y. 4 OT Cblums
pernaMmeHT, no un. 6 u 7 OT CbluMs pernaMeHT Mpu ycnoBusaTa Ha 4i. 8 OT Cblums
pernameHT, no 4n. 9 u un. 38 ot PernameHT (EC) N2 909/2014.

(3) Komucunsita 3a (PUHAHCOB HAA30p € KOMMEeTEeHTeH OpraH 3a CbTPyAHWYEeCTBO C
ApyruTe opraHu cbrnacHo uyn. 11, naparpad 1, nognaparpad 2 ot PernameHt (EC) NQ
909/2014.



(4) KomucmsaTta 3a pUHAHCOB HaA30p YNpaXkHsiBa NPaBOMOLUMSATa HA KOMMETEHTEH OpraH
3a pasrnexaaHe Ha xanébute no yn. 33, naparpad 3, un. 49, naparpad 4, un. 52, naparpad
2 v un. 53, naparpad 3 ot PernameHT (EC) N2 909/2014 B cnydauTe Ha OTKa3aH AOCTbN Ha
YYACTHUK WKW UEeHTpaneH Aerno3uTap Ha LEeHHW KHWXa A0 LeHTpaneH Aeno3vtap Ha LEeHHW
KHWXa, uMaTo Abpxasa no npousxop e Penybnuka bunrapusi, oTka3 3a npeaocTtaBsHE Ha
YCIYIM Ha EMWUTEHT OT LUEeHTpasieH Aeno3vTap Ha LEHHW KHUXa, 4Y4ATO AbpXasa Mo
npounsxoa e Penybnuka bbnarapusi, unm Ha OTKasaH AOCTbN MeXAy LeHTpaseH Aeno3uTap Ha
LEHHN KHMXXA W LEHTpaneH KOHTPareHT WM MSCTO Ha Tbproeusi, kKorato Penybnuvka
Bbnrapus e AbpxxaBa No NPoOU3X0A Ha CTpaHaTa, NOCTaHOBWI1a OTKa3a.

(5) Komuncusita 3a (hmMHaHCOB Haf30p YMpaXHsiBa NpeAoCTaBeHWUTE ¥ NPaBOMOLUMS MO
PernameHT (EC) N2 909/2014 u B3eMa CbOTBETHUTE pelleHUss Mo npeasioXkeHne Ha
3aMeCTHUK-npeaceaaTens.

(6) 3aMeCTHUK-NpeacenaTendaT ynpaxHsBa npaBoOMOLWMATa Ha KOMMETEHTeH opraH no
PernameHT (EC) N2 909/2014, C n3knto4eHMe Ha Te3n, KOUTO Ca NpeaoCTaBEHN B U3pMYHaTa
KOMMETEHTHOCT Ha KOMUCUSATA WK Ha BbnrapckaTta HapoaHa b6aHka.

(7) Komucusita 3a pMHaAHCOB HAA30p, CbOTBETHO 3aMECTHUK-NpeaceaaTensT, U3BbpLIBa
yBegomsiBaHusaTa Ao EOLKIT n cbOoTBETHUTE KOMMETEHTHU OpraHun, nNpeasnaeHn B PernameHT
(EC) N2 909/2014.

MN3paBaHe Ha pa3pelueHus no 4. 18, naparpad 3 ot PernameHT (EC) N2 909/2014

Yn. 227e. (Hos - B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) (1) 3a nspgasaHe Ha
paspeLleHve 3a npuaobusBaHe Ha yyactue cbrnacHo yn. 18, naparpad 3 ot PernamenT (EC)
N2 909/2014 ce nopaBaT A0 KOMUCUATA 3asiBIEHWE W [AOKYMEHTW, KOUTO [oKa3BsaT
n3nNb/iHEHME Ha u3nckBaHuaTa Ha PernameHt (EC) N2 909/2014 v un. 39 ot [denerupaH
pernameHT (EC) 2017/392 Ha Komucmsata oT 11 HoemBpu 2016 r. 3a AoMb/BaHe Ha
PernamenT (EC) N2 909/2014 Ha EBponeickusi napnaMeHT M Ha CbBeTa MO OTHOLIEHME Ha
perynaTtopHuTe TEXHUYECKM CTaHAapTU OTHOCHO JIMLIEH3MPAHETO, HaA30pa U onepaTuBHUTE
N3MCKBaHWUS 3a LEHTpasHX Aeno3uTapu Ha ueHHn kHuka (OB, L 65/48 ot 10 mapt 2017 r.),
Hapu4yaH no-HataTbK ,Jenernpan pernamenT (EC) 2017/392".

(2) Komucusita 3a hvHaAHCOB HaA30p MO NpeasioKeHne Ha 3aMeCTHUK-npeaceaaTens ce
Npou3Hacs no 3asiBNeHneTo No peaa Ha 4yn. 15, an. 3 - 5.

MpepocTaBsiHe Ha MHBECTULMOHHM YCIYTU U U3BbPLUBAHE HA MHBECTULIMOHHW AENHOCTU
OT LeHTpasieH Aeno3nTap Ha LEeHHN KHUXa

Yn. 227x. (Hos - [IB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) B cnyyanTe, KoraTto
LUeHTpaneH Aeno3uTap Ha UEHHW KHMXa MpefocTaBs efHa WM nosBeye WMHBECTULMOHHM
yCnyrv unm n3BbplLuBa €4Ha WK NoBeye MHBECTULMOHHM AEMHOCTM NO Y. 6 B AOMb/IHEHWE
Ha aerHocTuTe no pasgen A u pasgen b ot MpunoxeHveto kbM PernameHT (EC) N2
909/2014, ce npunaraTt n nsmckBaHusaTa Ha PernameHT (EC) N2 600/2014 1 Ha TO3M 3aKOH C
N3K/KOYEHMe Ha rnaBu BTOpa U TpeTa.

MNpepocTaBsHe Ha crioMmaraTenHn ycnyrm OT 6aHKOB TWM OT UEHTpanHuTe Aeno3vTapu
Ha LIeHHW KHWXa

Yn. 2273. (Hos - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.; usM. u gon., 6p. 99
ot 2025 r.) (1) (U3m. - OB, 6p. 99 ot 2025 r.) 3a usgaBaHe Ha AOMbHUTENEH NULEH3 33
npefoCTaBsiHE Ha CrioMaraTesiHn ycnyrm oT 6aHKOB TMN OT LeHTpaneH Aeno3utap Ha LEeHHH
KHMXa no 4n. 54, naparpadm 2 n 2a ot PernameHT (EC) N2 909/2014, CbOTBETHO 3a
pa3lunpsiBaHe obxBaTa Ha n3gaaeHus nuueH3 no yn. 56 ot PernamenT (EC) N2 909/2014, ce
noaasa 3asiB/ieHVe A0 KOMUCKUSTa CbiacHo Y. 55, cboTBeTHO un. 56, naparpad 1 oT cbwmsa
pernameHT.

(2) (N3m. - OB, 6p. 99 ot 2025 r.) KomucunsaTa 3a pMHAHCOB HaA30p Ce npou3Hacs no
3as8BNeHNeTo Mo an. 1 Bb3 OCHOBA Ha MpeasioXKeHWe Ha 3aMeCTHUK-Npeacedatens npuv
cnaseaHe Ha yn. 55 ot PernameHT (EC) N2 909/2014.

(3) (N3m. - OB, 6p. 99 ot 2025 r.) KomucusaTta 3a ¢hmHaAHCOB Haa30p MO npeanoXxeHue
Ha 3aMeCTHUK-NpeaceaaTens MoXxe Aa OTHEMEe AOMbHUTENHUS ULUEH3 3@ NpefoCTaBsHe Ha



crnomaraTesiHM ycnyr oT 6aHKOB TUM Ha LieHTpasneH Aeno3uTap Ha LEHHU KHUXA, 3a KOWTO
Penybnvka bbnrapusi e AbpxxaBa No Npou3xod, NPy HanuMune Ha HsIKoe OT obcTosTencreata
no un. 57 ot PernameHT (EC) N2 909/2014.

(4) (Ot™. - OB, 6p. 99 ot 2025 1.).

MpepocTaBsiHe Ha YCyrn 3a KpMNTOAKTUBK

Yn. 2273, (Hos - [B, 6p. 54 oT 2025 r.) (1) LieHTpaneH Aeno3uTap Ha LieHHW KHMXa
MOXe [a npeaocTaBs YCIyrn 3a noneyvmTesnictBO U aAMUHUCTPUPAHE Ha KPUMTOAKTUMBU OT
MMETO Ha KNIMEHTM, KOraTo € yBeAOMUN KOMUCUSTa B CbOTBETCTBKUE C Y. 60, naparpad 2 ot
PernamenT (EC) 2023/1114.

(2) UeHTpanHusT genosvTap Ha LEHHW KHWXa, KOMTO npeaoctaBs ycayru no an. 1,
crnasBa wu3nckBaHusaATa Ha PernamenT (EC) 2023/1114, Ha 3akoHa 3a nasapute Ha
KPUNTOAKTUBM N Ha aKTOBETE MO MNpUIaraHeTo UM.

M3ncKkBaHUSA KbM YsieHOBETE Ha YNpPaBUTENHMUA M HA KOHTPOJSIHUSA OpraH Ha LUeHTpaseH
Aeno3uTap Ha LIeHHWN KHMXKa

Yn. 2273% (Hos - B, 6p. 99 oT 2025 r.)(1) YneHoBeTe Ha ynpaBUTENHUS M Ha
KOHTPOJIHUSA OpraH Ha UeHTpasHWa Aeno3vTap Ha LEeHHU KHuKa TpsibBa Mo BCAKO BpeMme Aa
OTrOBapsT Ha U3NCKBaHUATa Mo 4Yn. 27, naparpadu 1, 2 u 4 ot PernameHT (EC) N2 909/2014
N Ha aKTOBETE MO NpWaraHeTo My.

(2) YneHoBeTe Ha ynpaBuUTENHUA U HA KOHTPOJIHWUA OpraH Ha LeHTpaneH Aeno3uTap Ha
LIEHHWN KHWKa noanexaTt Ha oaobpsiBaHe OT KOMUCMSATA Npean BMMCBAHETO MM B TbpProBCKUS
perucTbp, a humsndeckuTe nmua, NpeacTaBnsiBalum pUAMYEcKn nmua, KOMTO Ca YIeHOBE Ha
yNpaBUTENHUS UM Ha KOHTPOJTHUS OpraH Ha LEeHTpaneH Aeno3uTap Ha LEHHW KHUXKA, KaKTo
N BCAKO NMLE, KOETO € YMbJIHOMOLLEHO [a NpeacTaBnsBa UM Aa ynpasnsBa AeMHOCTTa Ha
LUeHTpaneH [Oeno3vTap Ha UEHHW  KHUXA, BKAKYUTENHO  (u3nyeckute  nvua,
npeacTaBNsBaWy  IOPUAMYECKM /MU, KOMTO Ca YMb/HOMOWEHW Ja npeacrasnssat
LieHTpasieH Aeno3uTap Ha LEHHWU KHMXXa WK Aa ynpaBnsBaT HeroBaTa AEMHOCT, noanexar
Ha opobpsiBaHe OT KOMUCMSITAa NpeauM  OonpedensiHeTo MM, CbOTBETHO  npeau
YMb/IHOMOLLABAHETO UM.

(3) 3a uw3gaeBaHe Ha ogobpeHue no an. 2 UEeHTPanHUAT Aeno3uTap Ha LEHHW KHUXa
noAaBsa 3asiBfieHne Ao komMucusta. YneH 15, an. 3 - 6 ce npunaraTt CbOTBETHO.

(4) KbM 3asBneHueTo no an. 3 UeHTpanHuUAT Aeno3uTap Ha LIeHHW KHWXa npeactaBs
[AaHHW 1 JOKYMeHTK, onpeaenexu ¢ Oenernpad pernameHT (EC) 2017/392 v ¢ Hapeaba.

(5) Komucnsita 3a pnHaHCOB HaA30p OTKa3Ba M3aaBaHETO Ha oaobpeHue, ako Hsikoe OT
nvuarta no an. 2 WM CbCTaBbT Ha YNPaBUTENHUS UKW KOHTPOSIHWUS OpraH Ha LeHTpasneH
[Aeno3uTap Ha LEeHHW KHUXXa He OTroBapsT Ha U3MCKBaHUSATa no yn. 27, naparpadu 1, 2 n 4
oT PernameHT (EC) N2 909/2014.

KBanuduumpaHo AS/10BO yyacTue B LeHTpasieH Aeno3nTap Ha LEHHU KHMXa

Yn. 22733, (Hos - [IB, 6p. 99 o1 2025 r.) (1) Bcsiko (M3MHECKO MW I0pUANYECKO NnLe
WU Nnua, AEUCTBALLM Cbr1acyBaHO, KOMTO Ca B3€/M PELUEHUE 3a MNaHMpaHo npuaobvBaHe
N yBenuyasaHe, MpPexBbpisHE WM HaMansiBaHe Ha KeanuduuMpaHo ASN0BO yvacTue B
LUeHTpaneH Aeno3uTap Ha LeHHW KHWXA, YBeAOMsBa NpeaBapuUTesTHO MMCMEHO KOMUCUATA.

(2) Bcsko (PU3MYECKO WM IOPUANYECKO NULUE WAM Nvua, AEUCTBAWIM CbriacyBaHo,
KOUTO Ca B3eNWn pelleHune 3a nnaHuvpaHo npuaobveBaHe wnu yBenuMyaBaHe, He MOXe [Aa
npuaobve nnu ga ysenuun keannduumpaHoTo CUM AS/I0BO y4YacTue B LUeHTpasneH Aeno3uTap
Ha LIEHHM KHWXXa Npean U3BbPLUIBAHETO Ha OLEHKa OT KOMUCKSITA.

(3) YBegoMsiBaHETO Mo an. 1 u oueHkaTta no an. 2 ce M3BbpLIBaT Npu ycnoBmsTa 1 no
peaa Ha un. 27a n 276 ot PernameHT (EC) N2 909/2014 n akTOBETE MO NPUIAraHETO My.

(4) 3a kBanuuumMpaHuTe ASN0BKN y4acTUsl B LLEHTpasieH Aeno3uTap Ha LIEHHU KHUXa ce
npunaraTt CbOTBETHO 4. 59, an. 6 - 8 nun. 60, an. 1.

(5) B yBegomneHneTo no an. 1 ce nocoysa yyacTMeTO, KOETO NvuaTta uMmaT uan e
nMaT npeav n cneq npuaobrBaHeTo, YBENMYABAHETO, NMPEXBLbPASHETO MW HaMansiBaHETo,



KaKTO M NpeaoCcTaBaT APYrv AaHHW U AOKYMEHTW, onpeaeneHn ¢ JenermpaH pernameHT (EC)
2017/392 v c Hapepba.

[pyrn n3nckBaHusi KbM AEMHOCTTa

Yn. 227wn. (Hos - B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.; gon., 6p. 99 ot 2025
r.) (1) anckBaHus KbM npasunaTa v npoueaypvte Ha LUeHTpasHUTe Aeno3vUTapy Ha LeHHU
KHMWKa 3a BCAKa ynpaBnsBaHa OT TAX CUCTEMA 3@ CETb/IMEHT Ha LEHHW KHWKa npwu
Hen3nbJIHEHME OT CTpaHa Ha efMH WM NoBeYe y4acTHUUM B TSX Ce onpeaensT ¢ Hapeaba.

(2) PuckoBeTe, KOMTO Ce oTYMTaT B CbOTBETCTBME C Yn. 53, nmaparpad 3 oT PernameHT
(EC) N2 909/2014, npun wu3BbpWBAHE Ha USAJOCTHA OUEHKA Ha pucka NpuM UCKaHe Ha
LUeHTpaneH Aeno3vTap Ha LUEHHW KHWXKa 3a A0CTbM A0 LEeHTPaNeH KOHTpareHT uin Ao MSCTOo
Ha TbproBusi, CbOTBETHO NMpWU pasrnexaaHe Ha xanbwu no yun. 53, naparpad 3 ot PernameHT
N2 909/2014 npwu oTKasaH TaKbB AOCTbM, Ce onpeaenst cbrnacHo [enernpaH pernameHT
(EC) 2017/392, fenernpaH pernameHT (EC) 2017/394 Ha KomuncmsaTta ot 11 Hoemepu 2016 r.
3a onpeaensiHe Ha TEXHUYECKU CTAHAAPTM 3a M3MbJIHEHWE MO OTHOLWIEHWE Ha CTaHAApPTHUTE
dopmMynsapu, obpasum 1M npoueaypv 3a NMUEH3upaHe, npernea M OueHKa Ha LeHTpanHuTe
[Aeno3nTapyu Ha LUEHHW KHWXA, 3a CbTPYAHUYECTBO MeXAy OpraHuTe Ha Abp)XasaTa ufieHKa
no npouvsxoa M NpyveMallata AbpXKaBa Y/eHKa, 3@ KOHCynTauusl C OpraHuTe, ydacTBaliy B
N34aBaHETO Ha NMLUEH3 3a NpeaocTaBsHe Ha crnoMaraTtenHu ycnyrn ot 6aHkoB Tun, 3a
[AOCTbMa, BKIOYBALY LEHTPasHW Aeno3uTapy Ha LEHHU KHWXKA, KakTo M MO OTHOLEHME Ha
¢dopmMaTa Ha AaHHMTE, KOMTO TpsibBa Aa 6bAaT CbXpaHsiBaHW OT LEHTpasHMTe Aeno3uvTapu
Ha UEeHHM KHMxXa B cboTBeTcTBME C PernameHT (EC) N2 909/2014 Ha Eponeiickus
napnameHT 1 Ha CbeeTta (OB, L 65/145 ot 10 mapt 2017 r.), n c Hapeaba.

(3) DOMbAHUTENHN M3UCKBaHMS BbB Bpb3Ka C NPeAOCTaBSAHETO Ha YCIyruTe CbrnacHo
MpunoxeHneTo kbM PernameHT (EC) N2 909/2014 ce onpeaensit ¢ Hapeaba.

(4) (HoBa - B, 6p. 99 ot 2025 r.) Mpu “3BbPLIBaHE Ha CBOSITA AENHOCT LeHTPanHuUTe
Aeno3uTapyu Ha LEHHM KHMXKA Cna3BaT M U3MCKBAHWUATA Ha NPUNOXKUMUTE HACOKKW, NPUETU OT
EOLIKIM n EBO, 3a KOMTO KOMUCUSATA € B3eNa peLlleHne 3a npuiaraHeTo UM CbriacHo un. 13,
an. 1, 1. 26 ot 3akoHa 3a KomucmsaTa 3a pnHaHCOB Haa3op.

MpaBo Ha AocTbN A0 MHGOPMaUMs, CBbp3aHa CbC CAENKU C DUHAHCOBU MHCTPYMEHTU

Yn. 227k. (Hoe - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) (1) Bceku
WMHBECTUTOP MMa NpaBO Ha AOCTbN A0 MHMOpMauMs, CBbp3aHa CbC CAENKN C (PUHAHCOBU
WHCTPYMEHTW, MO KOWTO TOW € CTpaHa, Ype3 y4yacTHMK B CUCTEMATa 3a CETL/MEHT Ha
LeHTpaneH Aeno3uTap Ha LEHHN KHMXKa.

(2) B npasunata no uyn. 227v, an. 1 UeHTpanHuTe Aeno3vTapy Ha LEHHW KHUXA
onpeaensaT peaa M HauMHa 3a AocTbna no an. 1.

M3kntoyeHre oT NPUNOXKHOTO nosne

Yn. 227n. (Hos - B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) Pasnopenbute Ha
Tasu rnaeBa ce Npwunarat CbOTBETHO KbM LIEHTpaNHWUTE Aeno3uTapy Ha AbpXXaBHU LIEHHU
KHMXa U KbM CUCTEMUTE 3@ CETL/IMEHT HA AbPXABHW LEHHW KHMXa CbobpasHo un. 1,
naparpad 4 ot PernameHt (EC) N2 909/2014.

Paspen 11
(Hos - A1B, 6p. 83 o1 2019 r., B cuna ot 22.10.2019r.)
Bb3cTaHOBAABAHE HA LIEHTPaJIHM AEeno3UTapyu Ha LLeHHU KHWKa
(3arn. nam. - A1B, 6p. 99 ot 2025 r.)

OpraH no NpecTpyKTypupaHe Ha LeHTpanHuTe Aen03UTapyu Ha LIEHHWN KHUXa

Yn. 227m. (Hos - B, 6p. 83 o1 2019 r., B cnna ot 22.10.2019 r.; oT™., 6p. 99 oT 2025
r.).

MnaHoBe 3a Bb3CTAHOBSBAHE M OpraHu3MpaHa InKenaaums

Yn. 227H. (Hos - B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.; n3m., 6p. 99 ot 2025
r.) (1) (U3m. - OB, 6p. 99 ot 2025 r.) LUeHTpanHusaT Aeno3ntap Ha LEHHW KHUXA U3roTBS U



noaabpXxa MNfiaHOBE 3a Bb3CTaHOBSIBAHE WM OpraHM3vpaHa NMKBUAAUMS CbC CbAbpXaHue
CbrnacHo un. 22a, naparpad 2 ot PernameHt (EC) N2 909/2014.

(2) (U3m. - OB, 6p. 99 ot 2025 r.) LleHTpanHmMaT Aeno3uTap Ha LEHHWU KHMXKA U3BbpLUBA
npernea v akTyanusauus Ha NiaHOBETE 3a Bb3CTAHOBSIBAHE M OpraHv3vpaHa nkKsuaaums
Hali-MaNiko BEAHBX FOAMILHO WM Cned NpoMsiHa B npaBHaTa My dopMa, CTpyKTypaTa Ha
ynpaB/ieHMe WM OpraHu3auMoHHaTa My CTPyKTypa, CTOMaHcKata My [AEWHOCT Wau
(PMHAHCOBOTO My CbCTOSIHME, KOETO MOXE /@ OKaXKe CbLUECTBEHO BMSHME BbPXY MiaHOBETE
3a Bb3CTAHOBSIBaHE M OpraHn3MpaHa MKBMAAUMS UK Aa HanoXu npoMsiHa B TSX.

(3) (OT™. - OB, 6p. 99 ot 2025 1.).

(4) (Ot™. - OB, 6p. 99 ot 2025 1.).

(5) (N3m. - OB, 6p. 99 ot 2025 r.) B cpok oo 6 Meceua OT NpeACTaBsSAHETO Ha NAHOBETE
3a Bb3CTaHOBSIBAaHe M OpraHn3MpaHa MKBMaauns 1 cnej KOHCynTaums ¢ opraHuTe no yn. 12
oT PernameHT (EC) N2 909/2014 koMucusiTa M3BbPLUBA Npernes M OueHKa Ha NnaHoBeTe 3a
Bb3CTaHOBSIBaHE W OpraHnsvMpaHa NMKBMaaums.

(6) (U3m. - OB, 6p. 99 or 2025 r.) KomucmaTta 3a (pMHAHCOB HaA30p YBEAOMSIBA
LieHTpanH1S Aeno3uTap Ha LIEHHW KHMXKA 3a OueHKaTa Mo an. 5, KaTo, KoraTto niaHoBeTe 3a
Bb3CTaHOBSIBAHE W OpraHM3upaHa NMKBMAaAUMs MMaT CbLUeCTBEHM CnabocTh unm ca Hanuue
CbLLECTBEHWN MPEYKM 3a NPUIAraHeETO UM, KOMUCUSTA M3MCKBA OT LEHTPanHUs Aeno3uTap Ha
LIeHHM KHWXKa Aa NpeacTaBu B ABYMeceyeH CPoK rnpepaboTeHn niaHoBe 3a Bb3CTaHOBSIBAHE
N opraHusnpaHa nnMKeMaaums.

(7) (N3m. - OB, 6p. 99 ot 2025 r.) Komucusita 3a prHAHCOB HaA30p MOXe Aa U3ncKa OT
LileHTpanHUS Aeno3vTap Ha LEHHM KHWXKA Aa HanpaBu KOHKPETHM NPOMeHu B npepaboTeHute
NnnaHoBe 3a Bb3CTAHOBSIBAHE W OpraHu3vpaHa NIMKBUAaums, Korato cMsTa, ve cnaboctute m
npeyknTe He ca bBunm OTCTpaHEeHU NO NOAXOASL HAYMH.

(8) (U3m. - OB, 6p. 99 ot 2025 r.) AKO LEeHTpanHuUAT Aeno3uTap Ha LEHHW KHWXa He
npeacrasu npepaboTeHn NnaHoBe 3a Bb3CTAHOBSIBAHE M OpraHmn3MpaHa JMKBuaaumus uam ako
KOMUCUSITA MpeLeHn, Ye YCTaHOBEHUTE CnaboCTn U NPeYKn He ca OTCTPaHeHM Mo noaxoasLy
HauMH C npeacTaBeHUTe npepaboTeHn nnaHoBe M He € Hanuue Bb3MOXHOCT fda 6baaT
OTCTPAHEHWN CbrNacHo an. 7, KOMUCUSTA U3MCKBA B ONpeaesieH OT Hest CPOK OT LeHTpasiHuUS
JENO3UTAP Ha LEHHM KHWXXA Aa NSiaHMpa NPOMEHN B CBOSITA AEMHOCT C LN OTCTPaHsIBaHE Ha
cnabocTuTe B N1IAaHOBETE 3a Bb3CTAHOBSABAHE M OpraHu3npaHa JMKBuaauus uiam npeykuTe 3a
NpWIaraHeTo uM.

MnaH 3a NpecTpykTypupaHe

Yn. 2270. (Hos - B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.; oTM., 6p. 99 oT 2025
r..

YcnoBusl 3a NpecTpyKTypupaHe Ha LeHTpanHUTe Aeno3uTapy Ha LEeHHM KHUXKa

Yn. 227n. (Hos - B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.; ot™., 6p. 99 oT 2025

[pyrn nanckeaHus
Yn. 227p. (Hos - B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.; oTM™., 6p. 99 oT 2025

OAN LWWECTU
(Hos - A1B, 6p. 64 ot 2020 r., B cuna ot 21.08.2020 r.)
AAMUHUNCTPATOPU HA BEHYMAPKOBE

AamuHucTpaTopu Ha 6eHuMapkoBse

Yn. 227c. (Hos - B, 6p. 64 ot 2020 r., B cuna ot 21.08.2020 r.; u3Mm., 6p. 8 ot 2023
r.) (1) (U3m. - OB, 6p. 8 ot 2023 r.) 3a ocbLuecTBABaHe Ha AEMHOCT KaTO aAMUHUCTPATOP Ha
6eHuMapKk nuue, YMETO cefanuule Ce Hammpa Ha TepuTopusita Ha Penybnuka Bbnrapus,
TpsibBa Aa 6bae NMMUEH3MPaHO UM permcTpUpaHo OT KOMUCUSATa B CbOTBETCTBKE C Yn. 34 oT
PernameHT (EC) 2016/1011 C n3KNtO4YEHNE HA CyYanTe, B KOUTO NOANEXMN Ha NULEH3MpaHe
nnu peructpaums ot EOLKI nnm ot bbarapckata HapoaHa 6aHka.



(2) DOMbAHUTENHUTE M3UCKBAHMS, Ha KOMTO TpsibBa Aa OTroBapsT aAMMHUCTpAToOpuUTe
Ha 6eHuMapkoBe C Manka 3HA4YMMOCT, OTHOCHO dyHKUMsTa No HabnwogeHne no un. 5 ot
PernameHt (EC) 2016/1011, BxogswmTe aaHHM no uyn. 11 ot Pernament (EC) 2016/1011,
Npo3payvyHOCTTa Ha MeTtoamkaTa no yn. 13 ot PernameHT (EC) 2016/1011 1 uanckBaHusTa 3a
yNpaBeHMETO N KOHTPONA 3a NOAHAA30PHUTE AOCTABYMLM HA BXOASLWM AaHHKU Mo Y. 16 ot
PernameHT (EC) 2016/1011, ce onpeaensT ¢ Hapeaba.

asan CEAMU
(Hos - A1B, 6p. 65 o1 2023 r.)

NA3APHU NHOPACTPYKTYPU, OCHOBAHU HA TEXHOJIOIMATA
HA AELEHTPAJIN3BNPAHNA PETUCTDBP. ONEPATUBHA
YCTOMUYMBOCT HA LLUDPOBUTE TEXHOJIOIUMW.

(3arn. pon. - 4B, 6p. 54 ot 2025 r.)

FnaBa aBagecer u nbpBa ,B"

(Hosa - 4B, 6p. 65 ot 2023 r.)

NMA3APHN NHOPACTPYKTYPU, OCHOBAHUMN HA TEXHOJIOINNATA
HA AELEHTPAJIN3NPAHNA PETUCTDLP
Paspenl
(Hos - 1B, 6p. 65 ot 2023 r.)

06K nonoxxeHus

O6Lwwm nonoxeHus

Yn. 22771. (Hos - B, 6p. 65 oT 2023 r.) (1) Na3apH1UTE MHPPACTPYKTYpWN, OCHOBAHW Ha
TEXHONOIMSATA Ha AeLeHTPannsmMpaHus perucTbp, onpeaeneHu CbrnacHo uyn. 2, T. 5 ot
Pernament (EC) 2022/858 Ha EBponelickua napnameHT u Ha CbBeta oT 30 man 2022 r.
OTHOCHO MWNOTHa ypeaba Ha nasapHuUTE MHMPACTPYKTYpW, OCHOBAHM Ha TEXHOMOrMsTa Ha
[AeLeHTpanu3vMpaHns perncTbp, 1 3a naMeHeHne Ha pernameHTn (EC) N2 600/2014, (EC) N@
909/2014 n OumpektnBa 2014/65/EC (OB, L 151/1 ot 2 toHu 2022 r.), Hap1yaH No-HaTaTbK
JPernameHt (EC) 2022/858", ponyckaT A0 TbproBus W/WAuM pernctpypar B CUCTEMU 3a
CETb/IMEHT CaMO  (PUHAHCOBM  MHCTPYMEHTM, OCHOBaHW Ha  TEexXHoNorusta Ha
AeLeHTpanuavpaHusl permcTbp, Npy Cnas3BaHe Ha OrpaHu4YeHusTa, npeasuaeHn B Yn. 3 OT
CblLMSl pernaMeHT.

(2) CneumanHuTe paspeLueHns 1 ocsoboxaaBaHusTa, usgageHn OT KoOMUCKUsTa no peaa
Ha TO3W AaN, ca BanMAHW Ha TepuTopusTa Ha EBponeickusi Cbto3 3a nepuoa Ao 6 roavHu
CYATAHO OT pJaTaTta Ha W34aBaHETO Ha CbOTBETHOTO CrneuvanHo paspelleHne  Wau
ocBoboxaaBaHe cbrnacHo yn. 8, naparpad 11, un. 9, naparpad 11 v un. 10, naparpa¢ 11
oT PernameHT (EC) 2022/858 1 camo 3a cpoka Ha nunoTHaTa ypeaba no Cblums pernameHT.

KoMmneTeHTeH opraH

Yn. 227y. (Hos - OB, 6p. 65 ot 2023 r.) (1) Komucuata 3a ¢hmMHAHCOB Haa3op e
KOMMETEHTEH OpraH no cMmcbna Ha 4un. 12 ot PernamenT (EC) 2022/858.

(2) KomncumaTta 3a GrHAHCOB Haa30p YrpakHsiBa NPaBOMOLLMSITA HA KOMMNETEHTEH OpraH
no un. 3, naparpad 6, un. 4, naparpacdm 2 un 3, un. 5, naparpapm 2 - 9, un. 6, un. 7,
naparpad 4, an. 3, naparpad 6, an. 3 u naparpad 7, an. 3, nspedeHue nocnegHo, un. 8 - 10
nun. 11, naparpacdm 2 u 3 ot PernameHT (EC) 2022/858.

(3) Komucusita 3a pMHAHCOB HaA30p YMpaXKHsBA MPefoCTAaBEHUTE W NMPaBOMOLUMS Ha
koMmneTeHTeH opraH no PernameHT (EC) 2022/858 n B3eMa CbOTBETHUTE pELLUEHUS MO
npeanoXeHne Ha 3aMeCTHUK-NpeaceaaTens.

(4) 3aMeCTHUK-NpeacenaTensaT ynpaxHsBa nNpaBOMOLWMATA Ha KOMMETEHTeH OpraH no
PernameHTt (EC) 2022/858 C m3kno4eHMe Ha Te3n, KOMTO Ca NPeAocTaBeHu B U3puyHaTa
KOMMETEHTHOCT Ha KOMUCKATA.



(5) Komucunsita 3a (pUHAHCOB HAA30p € KOMMETEHTEH OpraH 3a CbTPYAHUYECTBO C
Apyrute KoMneTeHTHW opraHu no PernameHT (EC) 2022/858.

Paspen 11
(Hos - A1B, 6p. 65 ot 2023 r.)
CneuunanHu paspelueHusi, USMCKBaHUS U 0CBO6O)XAaBaHUA NO
un. 8, naparpad 11, un. 9, naparpadcd 11 v un. 10, naparpad 11
ot Pernament (EC) 2022/858

CneumanHu paspeLleHmnst U U3BbpLUBaHe Ha AENHOCT

Yn. 227¢. (Hos - B, 6p. 65 ot 2023 r.) (1) Komucusita 3a hnHAHCOB Haa30p M3aaBa,
OTKa3Ba fJa wu3aaje, WM3MeHs M OTHEMa CreuuanHo paspelleHVe 3a YnpasieHue Ha
MHOrOCTpaHHa CUCTEeMa 3a TbProBus, OCHOBAaHa Ha TEXHOMOruMATa Ha AeueHTpanusvpaHus
perucTbp, CreumanHo paspelleHve 3a ynpasieHne Ha CUCTEMU 3a CETBL/IMEHT, OCHOBaHM Ha
TEXHONOrMATa Ha AeueHTpanu3npaHus perncTbp, CreuranHo paspelleHue 3a yrpasfeHue
Ha CUCTEMM 3a TbProBuS W CETbJIMEHT, OCHOBaHN Ha TEXHOMIOrMATa Ha AeLeHTpann3mpaHus
perucTbp, Ha KPUANYECKO NNLe CbC cefarnuLle U aapec Ha yrnpaslieHne Ha TepuTopusaTa Ha
Penybnuka bbnrapus, KOeTo OTroBaps Ha u3nckeaHuaTa Ha PernameHT (EC) 2022/858 u Ha
aKToBeTEe MO MnpwiaraHeTo My. B cneunanHoOTO paspelleHve ce NocoysaT npeaocTaBeHuTe
ocB0o6OXAaBaHWS, KOMMEHCAaTOPHUTE MepKM W €eBEeHTyalHMTe MO-HWCKU  Mparose,
onpeaeneHn OT KOMUCKSITa CbrnacHo Y. 3, naparpad 6 ot PernamenT (EC) 2022/858.

(2) OcsoboxpgaBaHuaTa no an. 1 He ce npwiaraT 3a MasapHa WHMPACTPyKTypa,
OCHOBaHa Ha TEXHONOrnaTa Ha AeueHTpa3npaHns perncTbp, KOSTO (YHKUMOHWPA M3BBH
nunoTHaTa ypeaba no PernameHT (EC) 2022/858.

(3) Komucusita 3a (puHAHCOB Haa30p wm3BbplwBa YyBeaomsiBaHusaTa Ao  EOLKI,
npeasuaeHn B nsnckeaHusaTa Ha PernamenT (EC) 2022/858.

M31CcKkBaHMs Npy M3BbpPLUBAHE Ha AENHOCT

Yn. 227x. (HoB - OB, 6p. 65 or 2023 r.) Mpu M3BbPLIBAHE Ha CBOSITAa AEMHOCT
nasapHuTe MHMPACTPYKTYpKU, OCHOBAHN Ha TEXHOMOMMSATA HA AeLEeHTpann3nMpaHus perncrop,
NosyYnnn cneunanHo paspelleHne no un. 227¢, an. 1, cnaseaT M3WCKBaHMSATA Ha TO3M
3aKoH, Ha PernameHT (EC) 2022/858 n Ha akToBeTe MO TAXHOTO MNpwiaraHe, HaCoKUTE,
npuetn ot EOLIKTT, 3a KOUTO KOMUCKUATA € B3e/a peLleHne 3a npuiaraHeTo UM CbriacHo .
13, an. 1, 7. 26 oT 3akoHa 3a Komucusita 3a (pMHAHCOB HAA30p, KAKTO M OCTaHanoTo
MPUIOXKUMO KbM AEMHOCTTA UM 3aKOHOAATENCTBO.

naBa gBapecer 1 nbpsBa ,r"
(HoBa - A4B, 6p. 54 ot 2025 r.)

OMEPATUBHA YCTOMYMBOCT HA LUMDPOBUTE TEXHOJIOMN

Yn. 2274. (Hos - AB, 6p. 54 ot 2025 r.) (1) Komucusta, no npeasioxeHve Ha
3aMeCTHUK-NpeaceaaTens, B CbOTBETCTBUE C U3nUCKBaHMATa Ha PernameHT (EC) 2022/2554 n
aKTOBETE MO HEroBOTO MpuiaraHe B3eMa pelleHus 3a ornpefensHe Ha WHBECTULMOHHUTE
NnocpeaHUUN, UEHTpanHUTE [erno3nTapy Ha LUEHHU KHWKA, UEHTPanHWUTE KOHTPAareHTw,
MecTaTa Ha Tbproeus, oaobpeHunTe MexaHu3Mm 3a nybrvkyBaHe n ofobpeHnTe MexaHu3Mu
3a goknagsaHe no yn. 1, T. 3 U aAMUHUCTPATOPUTE Ha KPUTUYHU BEHUMapKOBE, KOUTO Aa
M3BbLPLUBAT TECTBaHe 3a NPOHWKBAHE, 3a MNOTBbpPXAaBaHe Ha obxBaTa Ha TECTBAHETO M 3a
oaobpeHVe U3MON3BaHETO Ha BbTPELWHM NMUa, MPOBeXAalWy TeCcTBaHe, KakTo W 3a
N3MCKBAHE Ha NPOMsHa Npy HEOHXOANMOCT B YecToTaTa Ha U3BbPLUBAHE HA TECTBAHETO.

(2) Komucusita, No nNpeasioxXeHne Ha 3aMeCTHUK-NpeacenaTensi, B3eMa pelleHue, ye
TeCTBaHeTO MO an. 1 e M3BbPLWEHO B CbOTBETCTBME C M3UCKBaHWATa Ha PernamenTt (EC)
2022/2554, akToBETE NO HErOBOTO MpWUSaraHe M AOKyMeHTauusiTa 3a TeCTBAaHETO, U u3aaBa
YOOCTOBEPEHME 33 HEroBOTO MOTBbPXAABAHE WM OMpeaens M3BbplUBaHE Ha MOBTOPHO
TecTBaHe.

(3) Komucmsata npvemMa Hapeaba no npunaraHeTo Ha TO3M YSeH.



YACT TPETA
HAA3O0P
OAn NbPBU
HAA30P HA KOHCOJIMANPAHA OCHOBA
FnaBa ABapeceT U BTOpa
HAA30P HA KOHCOJIMAUPAHA OCHOBA HA TPYINHA
MHBECTULMOHHU NOCPEAHULIM IO YJ1.9A, AJ1. 1 N
HAA30PHU NMPABOMOLLNA MO OTHOLLUEHUE HA
MHBECTULUNOHHUTE XOoNnAUHIrn, CMECEHUTE ®UHAHCOBMU
XOJNIANHIN U XONANHINTE CbC CMECEHA AAIEMHOCT, B
KOUTO YYACTBAT TE3N NOCPEAHMLN
(3arn. uam. - A1B, 6p. 25 ot 2022 r., B cuna ot 29.03.2022r.)

OnpegensiHe Ha KOMMNETEHTEH OpraH 3a OCbLUECTBABAHE Ha HaA30p Ha KOHCONMAMpaHa
OCHOBa Ha rpynn MHBECTULIMOHHM NOCPEAHULUM M HaA30p 3a Cra3BaHe Ha KanuTasioB TeCT 3a
rpynara

Yn. 228. (3m. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.; gon., 6p. 99 ot 2025
r.) (1) KomucunsaTa 3a prHaAHCOB HaA30p OCLLUECTBSIBA HAA30p Ha KOHCOMMAMpPaHa OCHOBa Mo
un. 7 ot PernameHT (EC) 2019/2033 vn1 Haa30p 3a crassaHe Ha KanuTasoB TeCT 3a rpynaTta
B C/lyYauTe, KoraTo:

1. rpyna WHBECTULMOHHW MOCPEAHMUM WMMa MHBECTMLMOHEH MNOCPEAHMK Maika oT
Cobio3a, nuueH3upaH B Penybnuka Bbnrapus;

2. NpeanpusTMETO Malka Ha WMHBECTUMUMOHEH MOCPeAHMK, nuueH3npaH B Penybnuka
Bbnrapus, € MHBECTUUMOHEH XONAMHI Malka oT Cblo3a MM CMeceH (PUHAHCOB XONAWHI
Maika oT Cblo3a;

3. (pon - OB, 6p. 99 ot 2025 r.) npeanpusTMETO MaKika Ha [ABa WM oBeve
WMHBECTULMOHHWN NOCpeaHnKa, NMNLEH3VPaHN B ABE UK NMOBeYE AbpXKaBW YNIEHKN, €ANHUST OT
KOMTO € NnUEH3MpaH B Penybnunka Bbarapusi, € eamH 1 Cblll MHBECTULIMOHEH XONAMHI MalKa
ot Cobio3a, yypeneH B Penybnuka Bbnrapusi, unm cmeceH (MHAHCOB XONAMHI Maika OT
Covlo3a, ydpeaeH B Penybnuka bvnrapus;

4. nNpeonpuaTMS MaWkM Ha €OMH WM MOBEYE WHBECTMUMOHHM MOCPEAHMKA,
nvueH3npanun B Penybnuka Bbnrapus, u Ha eaMH nnv noseve MHBECTULMOHHW NOCPeaHuKa,
NMUEH3MPaHN B edHa WAM MoBeve [AbpXaBu uYneHkn, obxeawaT noBevye OT eaviH
NHBECTULUMOHEH XONAMHI UNN CMeCeH (PMHAHCOB XONAMHI C FIaBHM YNpPaBieHNs! B PasinyHu
AbpXXaBM YEHKM M BbB BCAKA OT Te3nM AbpXaBW WUMa WMHBECTUUMOHEH MOCPEAHUK U
MHBECTULIMOHHUAT MNOCPEeAHWNK, nuueH3upaH B Penybnuka bwvnrapus, e ¢ Hau-ronsimo
6anaHcoBO 4nCno;

5. npeanpusaTMETO Malika Ha €auMH WM NoBevye WHBECTUUMOHHWM MOCPeaHMKa,
nvueH3npanu B Penybnuka Bbnrapus, u Ha eaMH unv noseve MHBECTULMOHHW NOCPeaHuKa,
NMLEH3MPaHN B eAHa WK NoBeYe AbpPXKaBWU YNEHKW, € eaMH U Cbll MHBECTULIMOHEH XONAMHI
Marika oT Cblo3a MM cMeceH (MHAHCOB XONAMHI Maika oT Cbio3a M HUTO eauH OT Te3u
WMHBECTUUMOHHU MOCPEAHUUM He e MOoAyYun NMUEH3 B AbpXKaBaTa YneHKa, B KOATO e
yuypedeH  WHBECTUUMOHHWUAT  XONAWHI  WAM  CMeCeHMsIT  (MHAHCOB  XONAWMHE, U
MHBECTULIMOHHMSAT MNOCPEeAHWNK, nuueH3upaH B Penybnuka bwbnrapus, e ¢ Han-ronsiMmo
6anaHcoBo uncno.

(2) Komucmsta 3a ¢mHaAHCOB Hag3op He npunara an. 1, T. 3 - 5, Korato nocTurHe
CbrnacmMe C KOMMNETEHTHUTE OpraHy Ha CbOTBETHUTE AbPXKABWU YSIEHKM, Ye NpunaraHeTo Ha
an. 1, . 3 - 5 e HeuenecbobpasHO 3a ocblleCTBSIBAaHE Ha edeKTUBHMA Haa3op Ha
KOHCOoNnaMpaHa OCHOBa WM HaA30p 3a Cna3BaHe Ha KanuTasoBusl TEeCT 3a rpynaTta npeasua
CbOTBETHUTE WMHBECTMUMOHHM MOCPeAHMUM M Mawaba Ha AeMHOCTTa MM B CbOTBETHATa



AbpXKaBa YNeHKa, U C peLleHne onpeaensit Apyr KOMNETEHTEH OpraH, KOMTO Aa OCbLUECTBSIBa
HaA30p Ha KOHCOMMAMpaHa OCHOBA WM HAA30p 3@ CMAa3BaHETO Ha KanwuTanoBusl TeCT 3a
rpynata. lNpean B3eMaHe Ha pelleHneTo Mo n3peyeHre MbpPBO KOMUCUSATA AaBa Bb3MOXHOCT
Ha WMHBECTULMOHHMSI NMOCpeaHnK Manka oT Cbto3a, nvueHsvpaH B Penybnuka Bbnrapus,
CbOTBETHO Ha MHBECTULIMOHHUS XONAMHI Maika oT Cbio3a, yupeaeH B Penybnuka bvnrapus,
WM cmeceHns puHaHcoB XonauHr ot Cbio3a, yupedeH B Penybnuka bbnarapus, wam Ha
MHBECTULIMOHHMS MOCPEeAHUK, nuueH3upaH B Penybnuka Bbarapyss M € HaW-ronsiMmo
6anaHcoBO UMCo, B onpeaeneH OT Hes CPOK Aa U3pas3u CBOETO MHEHWE MO MpeaBMXAaHOTO
peLueHue.

(3) Mo nckaHe Ha KOMMETEHTEH OpraH Ha Apyra Abp)XXaBa YieHKa KOMUCUATa yyacTBa B
KOHCy/ITauMM M B3eMaHe Ha peLUeHMEe 3a ONpeaensiHeTO Ha KOMMETEHTEH opraH, KOMTO Aa
OCbLUECTBABA HaA30p Ha KOHCONMMAMpaHa OCHOBa WM Haa30p 3a Crna3BaHETO Ha
KanuTanosusa TecT 3a rpynata. C peleHVeTo No n3peyeHue Nbpeo 3@ KOMMETEHTEH OpraH
Moxe aa 6bae onpeaeneHa KoMUcusITa.

(4) Komucusita 3a ¢hMHaHCOB Haa3op yBeaoMmsiBa EBponelickaTta komucns u EBO 3a
pelleHusaTa no an. 2 n 3.

MN3nckBaHUsl KbM yNpaBUTENHUTE U KOHTPOMHUTE OpraHu

Yn. 228a. (Hos - B, 6p. 25 o1 2022 r., B cuna ot 29.03.2022 r.) (1) Nlnuata, n3bpaHmn
3@ Y/IeHOBE Ha YNpPaBUTENHWUS WM HA KOHTPOSHUS OpraH Ha WMHBECTULUMOHEH XONAWHT WK
CcMeceH (bMHaAHCOB XONAuHr, Tpsibea Aa ca ¢ gobpa penytaums v Aa npuTexasaT 3HaHUS,
YMeHUs 1 npodecMoHaneH onut, HeobxoamMMu 3a yrnpaBneHWe Ha AEMHOCTTa Ha XONAMHIa,
KaTo ce oTuyuTa cneumduyHaTa pons Ha CbOTBETHUS XONANHT.

(2) DOMbAHUTENHW U3NCKBaHWS KbM nvuaTa no an. 1 ce onpenensr ¢ Hapeaba.

NHdopmmnpaHe Ha EBO npu n3sbHpeaHu cutyaumm

Yn. 2286. (Hos - B, 6p. 25 oT 2022 r., B cuna ot 29.03.2022 r.; nsMm., 6p. 99 ot 2025
r.) MNMpu Bb3HMKBaHE Ha M3BbHPEAHA CUTyauusl, BKIOYUTENHO B CiydauTe no 4n. 18 ot
Pernament (EC) N2 1093/2010 Ha EBponeiickus napnameHT u Ha CbBeTa OT 24 HOEMBPM
2010 r. 3a cb3gaBaHe Ha EBponeicku HapsopeH opraH (EBponeiicku 6aHKOB opraH), 3a
n3mMeHeHne Ha PeweHne N2 716/2009/EO n 3a oTMsHa Ha Pewenne 2009/78/EO Ha
Komucusara (OB, L 331/12 ot 15 pgekempu 2010 r.), HapuyaH no-HaTtaTbk ,PernamenTt (EC)
N2 1093/2010", unn npyn HebnaronpusaTHO pa3BUTUE HA NasapuTe, KOETO MOXE Aa 3acTpalum
NIMKBMAHOCTTA Ha Nasapa u cTabunHoCcTTa Ha PuHaHcosaTa cuctema B Penybnvka bbnrapus
WnM B Apyra [AbpXaBa 4fieHKa, B KOSATO Ca JMUEH3MpaHuM ApYyXecTBa OT rpynara
WMHBECTUUMOHHN MOCPeaHNUM, KOMUCMATA, KOraTto € KOHconuavpal, Haa30peH OpraH,
nHdopmmpa HezabasHo EBO 1 opranuTe no un. 25, an. 1, 7.4 1 5 n an. 11 ot 3akoHa 3a
KomucusaTta 3a pmHaHCOB HaA30p, KaTo MM NpeaocTass usnata nHdopmaums oT 3HaYeHue 3a
N3Mb/IHEHWETO HA TEXHUTE PYHKLMMN.

Haa3opHu konerunu, cb3gaBaHn OT KOMUCKUSTA

Yn. 228.. (HoB - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) (1) KomucmsaTa 3a
(pmMHaHCOB HaA30p, KOraTo € KOHCONMAMpaLL HaA30peH opraH rno 4. 228, Moxe [a Cb3Jasa
HaA30pHU KOMEermm Ha KOMMETEHTHUTE OpraHn 3a Y/IeCHsBaHe U3Mb/IHEHWETO Ha dyHKUuUTe
MO TO3M 4YfieH M 3a OCUrypsiBaHe Ha KOOpAMHAUMS WU CbTPYAHWYECTBO CbC CbOTBETHUTE
HaZ30pHM OpraHu Ha TPEeTU AbpXXaBW, KAKTO M KOraTto TOBa € HeobxoauMMO 3a uenute Ha
npunaraHeTo Ha un. 23, naparpad 1, an. 1, 6ykea ,B" n un. 23, naparpad 2 ot PernameHT
(EC) 2019/2033 3a obMeH M aKkTyanu3upaHe Ha CbOTBETHaTa MHMOpPMauus C HaA30pHUTE
OpraHu Ha KBanuduumMpaHuTe LUeHTpasHM KOHTPareHT OTHOCHO MapXuH Moaena.

(2) Mpn HeobxoaAMMOCT HaA30pHa Konerms MoXe fAa ce Cb3hafe M C yyacTue Ha
CbOTBETHUTE KOMMETEHTHM OPraHM Ha AbLUEPHU APYXECTBa OT TPETUM AbpXKaBW Ha rpyna
NHBECTULMOHHN MOCPEeAHULMN, C NPeanpusTME Malika - MHBECTULMOHEH nocpeaHuk oT Cbio3a,
MHBECTULIMOHEH XONAMHT Malika oT Cbto3a UM cMeceH MHAHCOB XONAMHT Malika oT Cbto3a.



(3) KomucmaTta 3a pMHAHCOB HaA30p MOXe Aa y4acTBa B HAZA30pHW Konernu, Cb3aaeHu
OT ApYrM KOMMETEHTHW OpraHun, Korato Te ca KOHCONMAMpALLM HAA30pPHU OpraHu CbracHo
Ounpektuea (EC) 2019/2034 n PernameHT (EC) 2019/2033.

(4) 3a cCb3paBaHETO M [AEMHOCTTa Ha HaA30pHWUTE KOMErMn KoMUcusiTa creq
KOHCYNTaUMK C ApYyruTe KOMMNETEHTHM OpraHu CKIIOYBa C TSX NMUCMEHU CNOpasyMeHus.

(5) HagsopHute konervn no an. 1 v 2 cb3gaBaT HeobxoaMMuTe YCOBUS U ped, npu
KOUTO HaA30pHUSAT OpraH Ha rpyrnaTta MHBECTUUMOHHM nocpeaHuum, EBO wn octaHanute
KOMMETEHTHW OpraHy U3NbJIHABAT CNeAHUTE 3a4auun:

1. no un. 2286;

2. 3a 0bMeH Ha MHdbOopMaums Mexay KoMneTeHTHUTe opraHn u EBO B cboTBeTCTBME C
un. 21 ot PernamenTt (EC) N2 1093/2010, kakto U ¢ EOLKI B cboTBeTCTBME C un. 21 OT
PernameHT (EC) N2 1095/2010;

3. 32 KOOpAMHWPAHE Ha MCKaHusTa 3a MHGOpMauus, Korato ToBa € HeobxoaMMmo 3a
yNecHsiBaHe Ha Haa30pa Ha KOHCOMMAMpaHa OCHOBA, B CbOTBETCTBME C Y. 7 OT PernameHT
(EC) 2019/2033;

4. 32 KOOpAMHMPAHE Ha WCKaHMATa 3a WHGOpMauus B ClydanTe, KOraTo HSIKOSIKO
KOMMETEHTHM OpraHa Ha WHBECTUUMOHHUTE MOCPeaHMUM, KOUTO Ca 4acT OT edHa M Cblua
rpyna MHBECTUUMOHHW MOCPeAHUUM, MMAT Hy>XAa Aa NOUCKAT OT KOMMETEHTHMS OpraH Ha
Abp)XaBaTa Y/ieHKa Mo MpomM3xo4 Ha KMPUHIOBUS YNEH WM OT KOMMETEHTHUS OpraH Ha
KBanuuumMpaHusl LeHTpaneH KOHTpareHT MHdopMaums 3a MapXXuH Moaena v napameTpuTe,
M3MON3BaHM 3a M3YUCNSBAHE HA WM3MCKBAHETO 3@ MapXWH Ha CbOTBETHWUS MHBECTULIMOHEH
MOCpeaHuK;

5. nosuwaeaHe egeKTMBHOCTTA Ha HaA30pa 4pe3 MpeMaxBaHe Ha W3ULWHOTO
AybnupaHe Ha HaA30pHU U3NCKBAHWS;

6. NOCTUraHe Ha cbrnacve 3a 4o6poBOSHO pa3npefensHe Ha 3aAayv U OTrOBOPHOCTM
MeXxay KOMMEeTEHTHUTE OpraHn npu HeobxoaMMOCT.

(6) YneHoBe Ha HaA30pHUTE Konermn no an. 1 n 2 ca:

1. KOMMNETEHTHUTE OpraHy, KOMTO OTroBapsAT 3a HAA30pa Ha AblUepHU NpeanpusaTus Ha
rpyna MHBECTULMOHHM NOCPEAHNLM C NPEeanpusaTUe Malka - MHBECTUUMOHEH MOCPEAHMK OT
Cbto3a, MHBECTULIMOHEH XONAMHI Malika oT Cblo3a UM CMeceH (UHAHCOB XONAMHI Malka OT
Coblo33;

2. HaA30pHUTE OpraHM Ha TpeTa [AbpXaBa, KOraTto Ca Crna3eHu M3UCKBaHMS 3a
NOBEPUTENHOCT, KOUTO MO MHEHMETO Ha BCUYKM KOMMETEHTHW OpraHM ce cyuTaT 3a
E€KBMBANEHTHN Ha M3UCKBAHUATA 3@ MOBEPUTENTHOCT Ha [AbpXXaBUTE YNEHKU CbriacHo
TEXHUTE HALUMOHAIHN 3aKOHOAATeNCTBa.

(7) Cb3naBaHETO M AENHOCTTa Ha HaA30pHa KOMErusi He 3acsra NpaBOMOLWMSITA Ha
KOMUCUSATA, CbOTBETHO Ha 3aMeCTHUK-NpeacedaTens, No TO3M 3aKOH, Mo 3akoHa 3a
Komucusita 3a pmHaHcoB Haasop n no PernameHt (EC) 2019/2033.

3acefaHns Ha Haa30pHUTE Konernu

Yn. 228r. (Hos - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) (1) B cnyyauTe,
Korato e KOoHcoNMuaupall Haa30peH OpraH, KOMUCUSITa pPbKOBOAM 3acefaHusiTa Ha
Haa30pHaTa Konermsi U onpeaenst KOMMNETeHTHUTE OpraHu, KOWUTO LWe y4acTBaT BbB BCSKO
3acefaHne Wan AEMHOCT Ha KomernsaTa, KaTo OTYMTa 3HAYEHMETO Ha HaAa30pHaTa AEMHOCT,
KOSITO TpsibBa Aa ce naaHupa unv KoopavHMpa OT YSIeHOBETE Ha HaA30pHaTa Konerus.

(2) KaTto KoHconuampall, Haa30peH OpraH KoOMUcUaTa npeasapyuTeniHO NpeaocTaBsl Ha
BCUYKN 4Y/IeHOBE Ha Haj3opHaTa Konerusi MHdopMauusitTa OTHOCHO oOpraHu3auusita Ha
3acejlaHMEeTO, OCHOBHWUTE BBLMNPOCKM M AENCTBUSTA, KOUTO Le ce obcbkxaaT. Komucuata 3a
¢pmMHaHCOB HaA30p NpeaoCTaBsi CBOEBPEMEHHO HAa BCMYKM Y/IEHOBE Ha Haa30pHaTa Koneruns u
usnata WHGOpPMauMsi OTHOCHO B3eTUTE Ha Te3n 3acefaHus pelleHus U npeanpueTuTe
MepKW.

OTHacsiHe Ha BbNpoC 3a cbaencTeune ao EBO



Yn. 228a. (Hos - B, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) Korato KoMucusita
He e CbrfacHa C pelleHne, NpueTo OT HaA30pHUS OpraH Ha rpynata WHBECTULMOHHM
nocpeaHMuM OTHOCHO paboTata Ha KonerMst OT HAA30pHW OpraHu, MoXe JAa OTHece
CbOoTBETHMSA BbMpoc Ao EBO M aa noucka cbaencTBMeTo My B CbOTBETCTBME C uni. 19 oT
PernameHT (EC) N2 1093/2010.

MNpepocraBsiHe Ha HGOPMALMS HA KOMMETEHTHUTE OpraHu

Yn. 228e. (Hos - B, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) (1) KomucmsaTta 3a
(p1HaHCOB Haa30p MO CBOS MHUUMATMBA WM MO UCKAHE Ha YieH Ha Haa3opHaTa Konerus
npefocTaBs Ha CbOTBETHWTE 4IEHOBE Ha Haa3opHaTa Konerns usnata Heobxoauma
nHgopMaums, KOSTO ce oTHacs Ao:

1. yCTaHOBSIBAHETO Ha MpaBHaTa, YnpaBfeHCKaTa M OpraHv3auvoOHHaTa CTPyKTypa Ha
rpynaTta MHBECTULUMOHHWN NOCPEAHWLIM, BKITIOYMTENHO PerynnpaHn u HeperynvpaHn cybekTy,
HeperynvMpaHu AblepHN ApYXecTBa M NPeanpusTis Mavku, KakTo M YCTaHOBSIBAHETO Ha
KOMMETEHTHUTE OpraHn, ynpaxxHsBally Haa30p BbpXy perynnpaHuTe cybekTun B rpynarta;

2. npoueaypu 3a cbbupaHe M npoBepka Ha WHGOPMauUMs OT WMHBECTULMOHHUTE
nocpeaHnuM B rpyna MHBECTULIMOHHM NOCPEAHNLINM;

3. 3aTpyAHeHUst B AEMHOCTTa Ha MHBECTULMOHHWS MOCPEAHUK WM B AEMHOCTTa Ha
APy ApyXeCcTBa OT rpynata MHBECTULMOHHW MOCPeaHuUM, KOMTO MOoraT Cepuo3HO Ja
3acerHaT AeMHOCTTa Ha MHBECTULIMOHHMUTE NOCPEeAHNLIK;

4. BCUYKMN CbLLECTBEHN aAMUHWUCTPATMBHU HaKa3aHUs U HAaA30pHU MEpKM, HANOXEHU OT
KOMUCMATA WM 3aMeCTHUK-NpeacefaTens Mo peda Ha TO3M  3aKOH, BKIIOYMTENHO
HanaraHeTo Ha AOMbAHWUTENHN KanuTanoBu U3UCKBAHWS.

(2) Komucusata 3a ¢duHaHCOB Haas3op cu CcbTpyaHnunm ¢ EBO u npepoctaBa usnata
HeobxoamMMa MHGOPMaUMS 3a U3Mb/IHEHWE HA 3a[b/DKEHUSATA My NpW yCNoBUSATa M No peda
Ha PernameHT (EC) N2 1093/2010.

KoHcynTaumm ¢ Apyrv KOMNETEHTHU OpraHu

Yn. 228x. (Hos - 1B, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.; mu3m., 6p. 99 ot
2025 r.) (1) Npean pa B3eMe peLUEHME, KOETO € OT 3HayeHue 3a AeMHOCTTa Ha Aapyr
KOMMETEHTEH OpraH, KOMUCKATa Ce KOHCYNTUPa C HEro, Korato peLeHneTo ce OTHacs Ao:

1. NpoMeHM B akUMOHepHaTa, OpraHu3auuOHHaTa WM yrnpaBneHcKaTa CTPYKTypa Ha
WMHBECTUUMOHHUTE MOCPeAHUUM OT AajeHaTa rpyna MHBECTUUMOHHW NMoCcpeaHuUM, 3a KOUTO
ce u3nckBa oaobpeHne nnn paspelleHne Ha KOMUCUAT];

2. CblUeCTBEHM AAMMHUCTPATMBHU HaKa3aHUs W HaA30pHU MEpPKW, HANOXeHW OT
KOMUCUSTA UK 3aMeCTHUK-NpeaceaaTens;

3. BOMBbAHUTENHW KanuTanoBu U3NCKBAHUS, HANOXXEHN OT KOMUCUATA.

(2) B cnyyaute no an. 1, T. 2 KOMUCUATA Ce KOHCYNTMpa M C KOHCONMAMpaLLms
HaJ30peH OpraH.

(3) (U3Mm. - OB, 6p. 99 ot 2025 r.) U3uckeaHeTo No an. 1 He ce npwunara, Korato e
HeobxoaMMO KoMUCKATa He3abaBHO Aa B3EMe pelleHMe, KAaKTO M KOraTto KOHCynTauuuTe
MoraT Aa 3aTpyAHSAT WK Aa ocyeTaT edekTUBHOCTTA Ha CbOTBETHO pelleHue. B To3m cnydai
KOMUCUSITA YBEAOMSBA KOMMETEHTHUTE OpraHy Npy MbpBa Bb3MOXHOCT 3a pelleHneTo c1 Aa
He ce KOHCynTupa.

KoHcynTtaumm ¢ EBO

Yn. 2283. (Hos - B, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) Komucusata 3a
(p1HaHCOB HaA30p MOXeE Aa OTHece BbMpoca 3a pasrnexaaHe ot EBO no pepga Ha un. 19,
naparpad 1 ot PernameHT (EC) N2 1093/2010 B cnyyanTe, KOraTo:

1. KOMNETEHTEH OpraH He 11 e NPefoCTaBun CBOEBPEMEHHO HeobxoanMMaTa uHdopmMaums
CbrnacHo yn. 228e, an. 1;

2. UCKaHeTO 3a 0bMeH Ha OTHOoCMMa MHGOPMaLMS € 0TKa3aHO UM HE e U3MbJHEHO B
pasyMeH CpOK.

MpoBepkM No MHUUMATMBA Ha APYr KOMMNETEHTEH OpraH



Yn. 228u. (Hos - B, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) (1) KoraTo e
HeobxoaMMO KOMUCMATa Aa nposBepu WHMOpPMaUMsATa 3@ WMHBECTULMOHHWU MOCPeaHnUN,
WHBECTULMOHHN XONAUHIKN, CMeceHn (UHAHCOBM XONAMHIY, (UMHAHCOBUM  WMHCTUTYLUN,
APYXXeCTBa 3a CroMaraTefiHW YCIyru, XONAMHIM CbC CMeCeHa AEWHOCT WAM  ObluepHM
npeanpusaTs, Hamupawm ce B Apyra [AbpXaBa YfeHKa, BK/IYUTENHO AblUepHM
npeanpuaThs, KOUTO Ca 3acTpaxoBaTenu Wav npesactpaxoBaTenu, TS OTNpaBs MCKaHe 3a
Tasu Len A0 CbOTBETHWUTE KOMMETEHTHM OpraHu Ha ApyraTa AbpXXaBa YieHkKa.

(2) Korato e HeobxoAMMO KOMMETEHTEH OpraH Ha AbpXaBa 4JleHKa Ja npoBepwu
nHdopmaumaTa 3a amuara, NnocoyeHn B an. 1, 1 oTnpaBu A0 KOMUCKUSTA UCKaHe 3a Tasu uen,
KoOMUCUSTa NpeanpueMa HKoe OT CleaHuTe AeUCTBUS:

1. u3BbLpWBA nMpoBepkaTa WM Bb3flara Ha PecopHUs 3aMeCcTHUK-NpeacedaTen
M3BbPLUBAHETO W C Orfie Ha NpaBoMOLLMSITa UM;

2. [aBa Bb3MOXHOCT Ha OTMPaBWINS MCKAHETO KOMMETEHTEH OpraH [a W3BbpLUK
npoBepKaTa;

3. Bb3nara Ha oaMTOp MM eKCnepT Aa M3BbpLUM MNpoBepkaTa 6e3npucTpacTHo M Aa
[OKnaaBa He3abaBHO 3a pe3ynTaTute OT Hesl.

(3) KOMNEeTeHTHUAT OpraH, OTnpaBW/ MCKAHETO MO an. 2, MOXe Aa y4yacTBa B
nposepkute no an. 2, 7. 1 n 3.

Opyrn n3mnckeaHus

Yn. 228k. (Hos - B, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) KomucuaTta 3a
(pMHaHCOB HAA30p OCbLIECTBSIBA HaA30p BbpPXY WHBECTULMOHHMS XONAMHIT U CMECEHUs
(PVHAHCOB XONAMHI, KOraTo Ce npunara KanutanoBusT TeCT Ha rpynara.

M3uckBaHe Ha MHGOPMaLMS OT XONANHT CbC CMECEHa AENHOCT

Yn. 228n. (Hos - B, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) (1) Korato xonauHr
CbC CMeceHa [EWHOCT e npeanpusTve Mallka Ha €auMH WM MOBeYe MHBECTUMLMOHHM
nocpeaHuka, nuueHsnpanHn B Penybnuka Bbarapus, KOMUCKUsTa MOXe Aa WM3MCKBa OT
XONAMHra v OT HeroBuTe AblUEpHU APYXeCTBa MHGOPMaUms, KOATO € Heobxoamma 3a uenute
Ha HaA30pa Haj AbLUepHUTE APYXKECTBa - MHBECTULMOHHW NOCPEeaHNLN.

(2) KomucmaTta 3a (pMHAHCOB HaA30p MOXe [a WM3BbpLBa CaMOCTOSATENTHO WU C
NMOMOLLTa Ha Ha3Ha4YeHW 3a LenTa nnua npoBepka Ha MACTO B CbOTBETHOTO APYXXEeCTBO C Len
npoBepKa Ha nony4veHaTa nHgopmMaums no an. 1.

O6L HaZ30p BbPXY XONAMHI CbC CMECEHA AEMHOCT M HErOBUTE AbLUEPHM APYXECTBA

Yn. 228mMm. (Hos - B, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) (1) KoraTto xonavHr
CbC CMeCeHa [AEVHOCT € npeanpusTve Mallka Ha €auMH WM MOBeYe MHBECTMLUMOHHM
nocpeaHuka, nuueHsmpaHn B Penybnuka Bbnrapusi, KomMucusta ynpaxHssa o6l Haasop
KaKTO BbpXY CAENKUTE MeXAay Te3n MHBECTULMOHHW NOCPEeaHULM U XONAMHIA, Taka U BbpXy
CAeNnKMTe MexXxay WHBECTUUMOHHUTE MOCpeaHuuM W Apyrute AbllepHU ApYXeCcTBa Ha
XONAMHra.

(2) VIHBECTUUMOHHWUTE nocpeaHuun no an. 1 BbBexaaT adekBaTHM npouecu 3a
yrnpaBfieHne Ha pucka M MEXaHW3MW 3@ BbTPEleH KOHTPOJ, BKIIYUTENHO HaAEXAHM
npoueaypuy 3a OTYMTaHe M OCYETOBOASBAHE, 3a Aa naeHTuduumMpaT, naMepsar, Habnogasat
N KOHTPO/MPAT MO MOAXOASI HauuMH CAENKUTE C XONAMHra CbC CMeceHa AENHOCT U C
HeroBuTe AbLUEPHN APYXKECTBA.

(3) NpouenypuTe 1 caenkute no an. 2 ca obekT Ha Haa3o0p OT KoMUCKATa.

CbaencTeMe Ha KOMMETEHTHM OpraHyM OT APYrM AbpXXKaBW YIEHKWM MPU KOHCONMAMPaH
HaA30p BbpXYy AbLUEPHN APYXKECTBA, NOANEXALUM HA NNLEH3NPAHE OT KOMUCUSITA

Yn. 228H. (HoB - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) (1) Korato
WMHBECTULUMOHEH NOCpeaHUK, NnueH3npaH B Penybnuka bbnrapusi, e aobluepHO APYXeCTBO Ha
npeanpuaTue Mavka CbC Ceaanuule OT TpeTa AbpXaBa WM CrpsIMO TO3M MHBECTULMOHEH
NOCPeAHUK He Ce ynpaxkHsiBa HaA30p Ha KOHCONMAMPaHa OCHOBa OT KOMUCUSATA WK OT Apyr
KOMMETEHTEH OpraH, KOMUCUSITA NPOBepsiBa Aann MHBECTULMOHHUAT NOCPeaHNK e obxBaHaT



OT HaA30p Ha KOHCOMMAMpaHa OCHOBA, CbOTBETCTBALL Ha M3UCKBAHMATA Ha TO3M 3aKOH U
nbpBa YacT Ha PernameHT (EC) 2019/2033.

(2) KoraTo yCcTaHOBW, Ye He ce ynpaXKHsiBa HaA30p Ha KOHCONuAMpaHa OCHOBa WK 4e
YNPaXKHABAHMAT HAA30p He CbOTBETCTBA HA M3WCKBAHMATA Ha TO3W 3aKOH U Ha PernameHT
(EC) 2019/2033, koMmucusiTa, B Ciyyal 4Ye 6M 6una HaA30peH OpraH Ha rpynaTta
MHBECTULIMOHHM NOCPEAHMLM, aKO NpeanpusaTUETO Maika belwe yctaHoBeHO B Cbio3a, MOXe
Aa NpUIOXM CNpSIMO  MHBECTULUMOHHUSA MNOCPEAHUK - AbLEpHO ApyXecTBo no an. 1,
NOAXOASLM HAA30PHM MEPKM 3a MOCTUraHe LenvTe Ha Haa30pa Ha KOHconuaMpaHa OCHOBA
BbpXy Hero B cboTBeTcTBME C 4i. 7 win 8 ot PernamenT (EC) 2019/2033. Komucusita 3a
¢pmHaHCOB HaA30p npwunara Te3nm HaA30pHW MEepPKU Cnef, KOHCYNTauuMu CbC CbOTBETHUTE
KOMMETEHTHW OpraHu, BK/IIOYMTENHO HA TpeTaTa AbpXKaBa, M yBeAOMsIBa 3a TAX Apyrure
KoMneTeHTHM oprann, EBO n EBponeickaTta komMucus.

(3) B cnyyaute no an. 2 KOMUCUSTA MOXe Aa NOUCKa ydpeasiBaHETO Ha MHBECTULIMOHEH
XONAMHI WA CcMeceH (uHaHcoB xonauHr B Cbio3a M CNpsSIMO Hero Aa ce npwnarar
M3NCKBaHUSATA Ha HaA30pa Ha KOHCoMMAMpaHa OCHOBA, YCTAHOBEHW B TO3M 3aKOH U B
cboTBeTcTBME C Yn. 7 unn 8 ot PernameHT (EC) 2019/2033.

(4) Komncusta 3a ¢MHAHCOB HaA30p MOXe Aa OTnpaBuM UckaHe Ao EBponelickaTa
KoMMCus Aa npefoctaBu Ha CbBeTa npenopbkyM 3a NPEroBopu 3a CKAOYBAHE Ha
CNopasyMeHns C eaHa Wan noseye TpeTu AbpXKaBM OTHOCHO HauYMHUTE 3a YrpaXKHsBaHe Ha
HaA30p 3a Cna3BaHETO Ha KanuTanoBusa TeCT 3a rpynata OT ClefHuTe WMHBECTULMOHHM
nocpeaHnum:

1. VIHBECTULIMOHHM MOCPEAHULM, YAMTO NPEeanpuUSaTUS Malku MMaT aBHO yrnpaBfieHne
B TPETa AbPXKaBa;

2. VHBECTULMOHHM MOCPEAHVULUM B TPETU AbPXABW, YMUTO MPeanpusTUs Mallku mmat
rnaBHo ynpaeneHune B Cblo3a.

FnaBa aoBagecer u BTOpa ,a"

HAA30P HA KOHCOJTIMAUPAHA OCHOBA HA
MHBECTULMNOHHUTE NOCPEAHULIM MO YJ1.9A, A/1. 2 N
HAA3O0PHU NMPABOMOLLINA MO OTHOLLUEHUE HA
®UNHAHCOBUTE XON1IAUHII'N N ®UHAHCOBUTE XOJIANHIN CBC
CMECEHA JEAHOCT, B KOUTO YYACTBAT TE3U NOCPEAHULIN
(HoBa - 1B, 6p. 25 ot 2022 r., B cuna ot 29.03.2022r.)

O6Wwn n3ncKkBaHUA

Yn. 229. (U3m. - OB, 6p. 25 ot 2022 r., B cvna ot 29.03.2022 r.) (1) 3a uenute Ha
Ta3u rnaea ce npunarat noHaTusaTa Ha PernameHT (EC) N2 575/2013.

(2) 3a uenute Ha un. 229a - 2298, un. 230 u 231 noHATUATA ,MHBECTULMOHEH
nocpeaHuk", ,MHCTUTYLUMS Malka B AbpXXaBa 4fieHka", ,MHCTUTYuMsi Malika oT EBponenckus
Cbto3" 1 ,NpeanpusiTe Maika" BKIHOYBAT CbLUO U:

1. MHAHCOB XONAWHI N (PUHAHCOB XONAMHI CbC CMECEHA AENHOCT, KOMTO Ca Mony4Ymnm
onobpeHne B CbOTBETCTBME C Y. 229a;

2. VHBECTMUMOHEH TMOCPEeAHMK, KOHTPONMpaH OT (UHAHCOB XONAWMHI Manka OT
EBponeiickmnsa Cbto3, (pUHAHCOB XONAMHI Malka CbC CMeceHa AeNHOCT OT EBponenckus Cbto3,
(p1HAHCOB XONAMHI Mavika B AbpXXaBa YfieHka Win (UHAHCOB XONAMHI Malka CbC CMeceHa
[JEAHOCT B [ObpXaBa 4IEHKa, KOraTo CbOTBETHUST XONAMHI Malka He MOANeXM Ha
onobpeHne B CbOTBETCTBUE C Y. 2298;

3. (OMHAHCOB XONAMHI, (PUHAHCOB XONAMHI CbC CMeCeHa AEMHOCT WM MHBECTULMOHEH
nocpeaHuK, KoraTo ca npeanpueTyv Haa30pHU MepKu 3a BPeMEHHO ornpefensiHe Ha Apyr
(brHaHCOB XONAMHI, (PUHAHCOB XONAMHI CbC CMECEHa AEMHOCT MM UHCTUTYLUSt B PaMKUTE
Ha rpynata KaTo OTrOBOPHM 3a Cna3BaHe Ha W3MCKBaHWATA, OnpefeneHu B TO3WM 3aKOH,
PernameHT (EC) N2 575/2013 1 akToBETE MO NPUIAraHETO MM, Ha KOHCONMAMpPaHa OCHOBA.



(3) Mo cMmncbna Ha Tasu rnaea:

1. ,lpyna" e noHsATME MO CMUCHAA Ha yn. 4, naparpad 1, T. 138 ot PernameHT (EC) N2
575/2013.

2. ,[pyna oT TpeTa Abpxaea" e rpyna, Y4eTo npeanpusTne Marka € CbC cefanvuie B
TpeTa Abp>KaBa.

OpobpeHune Ha GUHAHCOB XONAMHT U (DUHAHCOB XONAMHI CbC CMECEHa AENHOCT

Yn. 229a. (Hos - B, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) (1) duHaHcoBUAT
XONAVHI MalKa B AbpXXaBa ufieHKa, (UHAHCOBUAT XONAMHI MalKka CbC CMeceHa AENHOCT B
AbpXaBa u4feHKa, (PMHAHCOBMAT XONAMHI Malka OT EBponenckusi cblo3 M (PUHAHCOBUSIT
XONAMHI Malika CbC CMeceHa AEMHOCT OT EBponenckusi Cbio3, CnpsiMO KOMTO KOMUCKSATA €
KOHCONMAamMpaly, Haa3opeH opraH no un. 230, noanexar Ha ogobpeHne 3a GUHAHCOB XONANHI
nnn OMHAHCOB XONAMHI CbC CMECeHa AeNHOCT.

(2) AnnHes 1 ce npunara v 3a PUHAHCOBUTE XONAUHIM N (PUHAHCOBUTE XONAMHIN CbC
CMEeCceHa AENHOCT, pa3/IMYyHN OT MOCOYEHUTE B an. 1, CNpsSIMO KOUTO KOMUCKSATA YNpaXkHsiBa
HaA30p Ha KOHcoNnaMpaHa OCHOBA.

(3) 3a v3gaBaHeTo Ha ogobpeHne no an. 1 ce noaasa 3asiBNEHNE A0 KOMUCUSTA, KbM
KOETO ce npwunaraTt cnegHuTe AaHHU U JOKYMEHTU:

1. opraHusaumoHHaTa CTPYKTypa Ha rpynara, 4YacT OT KOATO € (PUHAHCOBUAT XONAWMHI
W OUHAHCOBUAT XONAMHI CbC CMeCeHa [AEMHOCT, KaTo SICHO Ce MocoyBaT HeroBuTe
ObLUEPHN [OPYXECTBa, a Korato € TMpWIoXMMO - MpeanpusTuaTa Malku, KakTo MU
MECTOMOMOXXEHMETO M BUABLT AEMHOCT, M3BbpPLUBaHA OT BCEKWM OT CY6eKTUTE B PaMKUTE Ha
rpynara;

2. "HopMaLmMs OTHOCHO Ha3HaYaBaHETO Ha Hal-Masiko ABE /ML, KOUTO ynpaBnsiBaT U
npeacTaensiBaT (UHAHCOBUS XONAUHT MM (DUHAHCOBUSI XONAMHI CbC CMECEHa AEMHOCT, M
CMNa3BaHETO Ha U3MCKBaHUATa no Y. 232, an. 1;

3. BbTpellHaTa OpraHu3auusi U pas3npeaeneHUeTo Ha AEeNHOCTUTE B paMKUTE Ha
rpynara;

4. BCAKa apyra vH@opMauus, KOATO MOXe Aa € HeobxoauMa 3a M3BbpLIBaHE Ha
oueHKuTe no yn. 2296 n 229s.

(4) DaHHuTEe M OOKYMeHTMTe Mo an. 3 ce npeaoCTaBsAT Ha KOMUCUSITA M KOraTo
(bnHaHCOB XONAMHr MM (MHAHCOB XONAMHI CbC CMECEeHa [AEWHOCT € CbC cefanuuie B
Penybnvka Bbnrapus, CnpsiMO KOUTO KOMUCUSITA HE € KOHCONUAMpPALL, HaA30PEH OpraH.

(5) Korato opobpeHneTo no an. 1 Ha GUHAHCOB XONAMHI UM (DMHAHCOB XONAMHI CbC
CMeceHa [AEeMHOCT Ce M3BbplUBA €AHOBPEMEHHO C OueHKaTa Mo 4n. 57 u duHaHcoBuST
XONAVHT UM (DUHAHCOBUSIT XONAMHI CbC CMECeHa AEVMHOCT € YCTAHOBEH B Apyra AbpXkaBa
YfieHKa, KOMUCKATa Ce KOOpAMHMPA C KOMMNETEHTHMS OpraH B Abp)aBaTa Y/eHKa, B KOSITO €
yypeaeH (GUHAHCOBUSIT XONAUHT UM (PUHAHCOBUSIT XONAMHI CbC CMECeHa AEMHOCT. B To3n
clyyan cpokbT no un. 56, an. 1 cnupa ga Teye 3a cpok Ao 30 paboTHM AHWM, AOKATO
NPUKIOYN NPOU3BOACTBOTO 3a 0A406bpeHue.

Ycnosus 3a u3gaBaHe Ha o4obpeHune

Yn. 2296. (Hos - B, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) (1) Komucmsata 3a
¢MHaHCOB HAA30p, KOraTo e KOHCONMAMpall Haa30peH OpraH, u3gaBa oaobpeHne no usl.
229a, an. 1, koraTo:

1. BbTPEWHUTE [AOrOBOPEHOCTM W pasnpefesieHNeTo Ha AeMHOCTUTE B paMKUTE Ha
rpynarta ca aAekBaTHM C Orfeq Ha Cna3BaHETO Ha M3UCKBAHMATA Ha TO3M 3aKOH, PernameHT
(EC) No 575/2013 wn Ha aKkToBETE MO MpWIAraHeETO0 MM Ha KOHCONUAMpaHa Wau
NOAKOHCONMMAMpPaHa OCHOBA M, NO-CrneunanHo, ca eekTUBHM C Len:

d) KoOpAMHMpaHe Ha BCUYKM AbLUEPHM ApyXecTBa Ha (UMHAHCOBMSA XONAMHI WK
(PUHAHCOBMSI XONAMHI CbC CMeCeHa [AEWHOCT, BKJIOUYUTENIHO, ako € HeobxoauMmo, u4pes
NOAXOASLLO pasnpeaesnieHne Ha AeMHOCTUTE MeXay AbLUEPHUTE APYXKeCTBa;

6) npefoTBpaTaBaHE UM ynpaBieHne Ha KOHMANKTN B paMKUTE Ha rpynaTta; u



B) NpunaraHe Ha MONWUTUKW 3a UsdnaTta rpyna, onpeaeneHn oT (MHAHCOBUS XONAUHI
Maka unm oT MHAHCOBUS XONAUHI Maika CbC CMECEHa AEMHOCT B PaMKUTE Ha rpynara;

2. opraHu3auMoHHaTa CTPYKTypa Ha rpynarta, OT KOATO € 4acT (PMHAHCOBUSAT XONAWHT
NN HUHAHCOBUAT XONAMHI CbC CMECEeHa AEMHOCT, He Bb3MpPensaTCTBa WK He NpeaoTBpaTsBa
Mo APYr HauMH eeKTUBHUS HAA30p Ha AblUEpHUTE APYXECTBA UM UHCTUTYLMMTE MalKu Mo
OTHOLUIEHWE Ha UHAMBUAYANHUTE, KOHCONMUANPAHUTE WX NOAKOHCONMNMANPAHNUTE N3UCKBAHUS,
KOMTO Ce npunaraT 3a TaX, KaTo Npuy OLeHKaTa ce B3eMa npeasua Hal-Masko:

a) no3mumaTa Ha MHAHCOBMUS XONAMHI UM (DUHAHCOBUSA XONANHI CbC CMECEHA AENHOCT
B rpynaTa Ha HSKOMKO HWBA;

6) akuMoHepHaTa CTpyKTypa;

B) ponsita Ha (PMHAHCOBMS! XONAMHI UM Ha PUHAHCOBMSI XONAMHI CbC CMECEHa AEMHOCT
B paMKuTe Ha rpynaTa;

3. ca N3MbNHEHN U3UCKBaHUSTa No un. 232, an. 1.

(2) Komucunsita 3a (puHAHCOB HaA30p, KOraTo e KOHConuaupall, Haa30peH opraH, ce
npou3Hacs no 3asiBfeHneTo 3a opobpeHuve no un. 229a, an. 1 B Cpok 4 Meceua oOT
nosly4yaBaHETO Ha 3asiB/IEHWETO, @ Korato ca 6uimM MOUCKaHW [AOMbHUTENHU CBEAEHUS W
JOKYMEHTM - B CPOK 4 Meceua OT MOAy4YaBaHETO MM, HO He MO-KbCHO OT 6 Meceua OT
noslyyaBaHe Ha 3asiB/IEHMETO.

OcsoboxxaaBaHe OT nosny4yasaHe Ha oaobpeHne

Yn. 2298. (HoB - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) (1) KomucmsaTa 3a
¢mHaHCOB HaA30p 0CBO6OXAABa OT 3aA4b/DKEHWETO 3a NosyvyaBaHe Ha oaobpeHue no un.
2293, an. 1 duHaHCOBMA XONAUHI MalKa B Abp)kaBa ufieHKa, (PMHAHCOBUSI XONAMHI Malka
CbC CMeCeHa AEeNHOCT B AbpXXaBa ufieHKa, (MHAHCOBMS XONAMHI Maika oT EBponelickus
CblO3 M (PUHAHCOBUSI XONAMHI Malika CbC CMeCeHa AEMHOCT OT EBponenckusi Cbto3, crnpsiMo
KOUTO KOMUCUATA € KOHCONMAMpaLl Haa30peH OpraH, KoraTo:

1. OCHOBHaTa AeNHOCT Ha (PMHAHCOBUS XONAWUHI € NPpUAOBMBAHETO Ha ASNOBU YYacTus
B AbLUEPHN [ApPYXECTBa, CbOTBETHO OCHOBHATa [AEMHOCT Ha (MHAHCOBUSI XONAMHI CbC
CMeceHa [AEeWHOCT MO OTHOLWIEHME Ha MHBECTUMLMOHHUTE MNOCPeAHUUM unu (UHAHCOBUTE
NHCTUTYLUUN e NpuaobMBaHETO Ha AAI0BU y4acTus B AbLUEPHN OPYXKECTBa;

2. (OVMHAHCOBUAT XONAWMHI MNWU (UHAHCOBUAT XONAMHI CbC CMeceHa AeMHOCT He e
onpeaeneH Kato cybekT 3a NpecTpyKTypuvpaHe, B KOATO M ga 6uno OT rpynute 3a
NPeCcTpyKTypypaHe Ha rpynata B CbOTBETCTBME CbC CTpaTernsta 3a NpecTpyKTypupaHe,
onpeaeneHa oT KOMUCUATA;

3. HOVMHAHCOBUAT XONAMHI UM (DMHAHCOBUSAT XONAMHI CbC CMECeHa AEMHOCT He y4yacTBa
BbB B3E€MaHETO Ha YNpaB/IEHCKW, OnepaTuBHU MM (DMHAHCOBM peLLeHus, 3acsaralim rpynara
W HEVHWUTE ObLUEPHU APYXECTBA, KOUTO Ca MHBECTULMOHHM MOCPEAHUUN MU (PUHAHCOBM
NHCTUTYLUN;

4. He CbLUeCTBYBAT Mpeykn 3a ynpaxxHsABaHETO Ha edeKTUBEH Haa30p Haj rpynaTta Ha
KOHCONnaMpaHa OCHOBa.

(2) OUHAHCOBUAT XONAUHT UM (DUHAHCOBUSAT XONAMHI CbC CMECeHa AeHOCT no an. 1
He ce M3KIKYBa OT obxBaTa Ha KOHconuaauusTa B cboTBeTcTBMe C PernameHT (EC) N9
575/2013, TO31 3aKOH M aKTOBETE MO MPUIAraHeTo M.

(3) KoraTo B pe3ynTaT Ha OCbLLeCcTBABaHMSA HaA30p no Y. 230 koMucusaTa YCTaHOBM, Ye
ycnosusaTa no an. 1 Beye He ca CrnaseHn, KOMUCUSTa yBeaoMsiBa (PMHAHCOBUS XONANHE Un
(PMHAHCOBUSI XONAWHI CbC CMECEeHa AEMHOCT M onpeaenst CpoK, B KOWTO TOW cneaBa Aa
nogage 3asBneHne 3a opobpeHve no un. 229a, an. 1. OMHAHCOBUTE XONAMHIU W
(brHaHCOBMTE XONAMHIMN CbC CMeCceHa AENHOCT NPeAoCTaBAT Ha KOMUCKUATa MHdopMaumaTa,
KOSITO € HeobxoamMa 3a TeKylo HabnogeHne Ha OpraHM3auMOHHaTa CTPyKTypa Ha rpynara
N CNa3BaHETO Ha ycnoBusTa no 4. 2296 u an. 1.

(4) KomucmaTta 3a (puHAHCOB HAA30p, KOraTto € KOHCONMAMpall Haa30peH OpraH,
npenoctaest MHMOpPMauusTa No an. 3 Ha KOMMETEHTHUS OpraH Ha Abp)KaBaTa uYfeHKa, B
KOSITO € ydpeaeH (PMHAHCOBUSIT XONAMHT UM (PUHAHCOBUSIT XONAMHI CbC CMECeHa AEMHOCT.



Opyrn nsnckeaHus

Yn. 229r. (Hos - B, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) 3a ¢urHaHCOBUS
XONAMHT MM (DUHAHCOBUSA XONAMHI CbC CMECeHa AEMHOCT no yn. 229a, an. 2 ce npunarat
CbOTBETHO 4f1. 229a - 2298 Ha NOAKOHCOMAMPAHa OCHOBA.

locTvraHe Ha CbBMECTHO peLLeHne C APYrnTe KOMMETEHTHU OpraHu

Yn. 229a. (Hos - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) (1) B cnyyauTe,
KOraTo CbrnacHo un. 230 1 231 KkoMUcusATa e KOHCoNMaMpaLl, HaA30peH OpraH UM Korato He
€, HO B Haa30pa Ha KOHcCoNMAMpaHa OCHOBa Mornaga WHBECTUUMOHEH MOCPEAHMK,
nvueHsnpaH B Penybnvka bbnrapus, KOWTO € AbLUEPHO APY>XECTBO Ha (PUHAHCOB XONAMHI
W (PUHAHCOB XONAMHI CbC CMeCeHa [AEMHOCT, KOMWUcusiTa npeanpueMa HeobxoanmuTe
[AENCTBMSI B paMKWUTE Ha CBOWTE MPaBOMOLUMS 3@ MOCTUFAHETO Ha CbBMECTHO pELLEHUE C
ApYrMTe KOMMNETEHTHN OpraHn OTHOCHO o0aobpeHneTo no un. 229a nnn ocBoboXXAaBaHETO Mo
un. 2298 B CPOK AiBa MeceLa OT oueHKaTa rno an. 2.

(2) Komucusita 3a (MHAHCOB HaAA30p, KOrato € KOHCOonMAupal, Haa30peH opraH
cbrnacHo un. 230 u 231, M3roTBS OUEHKA OTHOCHO ofobpeHneTo no uni. 229a wnu
ocBObOXAaBaHETO MO Y/l. 2298 U 9 uU3npalla Ha Apyrute KOMNETEHTHU OpraHu.

(3) PewweHneTto no an. 1 ce nsroted B nNucMeHa ¢opmMa, MOTMBMpA ce noapobHO u ce
npeaasa OT KOMUCUSITA, KOraTo TS € KOHCONMAMpall Haf30peH opraH, Ha KOMMETEeHTHUS
OpraH B AbpXaBaTa 4YieHKa, B KOATO e ydpeaeH (PUHAHCOBUSAT XONAUHT WK (DUHAHCOBUSAT
XONAWHI CbC CMeceHa AeMHOCT. KoMucusita 3a (pMHAHCOB Haa30p yBeaoMsiBa (hMHAHCOBUSI
XONAVHT U1 PUHAHCOBMSI XONAMHI CbC CMECEHA AEMHOCT 3@ B3ETOTO PELLEHME.

(4) B cnyyait Ha pa3sHornacue KoMucusTa oTHaca Bbnpoca Ao EBO B cboTBETCTBME C Yfl.
19 ot PernameHT (EC) N2 1093/2010, ocBEH aKkO CpPOKbLT MO an. 1 e U3Tekbn UM e B3EeTO
CbBMECTHO pelLleHue.

(5) Komucusita 3a (pUHAHCOB HAA30p W OCTaAHanUTe 3aMHTEpPeCcOBaHW KOMMETEHTHU
OopraHu npuemMaTt CbBMECTHO peLleHne B CbOTBETCTBUE C pelueHneTo Ha EBO.

Cnyyaun, B KOUTO Ce M3UCKBA CblflacMe Ha KOopAMHATopa Ha (PMHAHCOBUS XONAMHI CbC
CMeceHa AenNHOCT

Yn. 229e. (Hos - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) (1) B cnyyaute,
KoraTo cbriiacHo ys. 230 n 231 KoMUcHsTa € KOHCONMAMPALL, HAaA30PeH OpraH Uan Korato He
€, HO B Haa30pa Ha KOHcoNMAMpaHa OCHOBa Mornaga WHBECTUUMOHEH MOCPEAHMK,
nuueHsnpaH B Penybnuka Bbnrapus, KOMTO € AbLIEPHO APYXECTBO Ha (PMHAHCOB XONAWHI
CbC CMEeCeHa AEMHOCT M KOMUCKSITa HE € KOOPAMHATOP MO CMUCBMA Ha Yn. 14 oT 3aKoHa 3a
JOMbHUTENHUSA Haa30p Bbpxy (MHAHCOBMTE KOHrAOMepaTu, Ce M3UCKBA CbrlacMe Ha
KoopAnHaTopa Ha MHAHCOBUS XONAMHI CbC CMeCeHa AENHOCT OTHOCHO 006PEHNETO MO Y.
229a nnu oceoboXaaBaHETO No yn. 229s..

(2) Npn pasHornacMe KoOMUCKUSTa crnopea Cnydas OTHacs Bbnpoca A0 CbOTBETHMSA

€BpONefckn Haa3opeH opraH - EBO, EBponeiickus opraH 3a 3acTpaxoBaHe M
NpoeCOHANHO NMEHCUOHHO OCUrypsiBaHe WM A0 EBponeickust opraH 3a LEHHM KHMKa U
nasapw.

(3) PeweHustTa no an. 1 He 3acaraT 3aAb/DKeHUsITa CbrlacHO 3akoHa 3a
JOMbHUTENHUS  HAA30p BbpXy (UHaHcoBuTe KOHrnomepatm wnn  Kopgekca 3a
3aCTpax0oBaHEeTo.

Haazop Ha KoHconnaMpaHa OCHOBA, OCbLLLECTBABAH OT KOMUCUATA

Yn. 230. (U3m. - B, 6p. 12 ot 2021 r., B cuna ot 12.02.2021 r.; u3m. u gon., 6p. 25
o1 2022 r., B cuna ot 29.03.2022 r.; un3Mm., 6p. 99 ot 2025 r.) (1) (U3m. - OB, 6p. 25 ot 2022
r., B cuna ot 29.03.2022 r.) Komncmsata 3a UHAHCOB HaA30p OCbLUECTBSBA Haa30p Ha
KOHCONMAMpaHa OCHOBa BbPXy WHBECTULUMOHHUTE MOCpeaHuuM, rpynuTte, (UHAHCOBUTE
XONAMHIMN UM (DUHAHCOBUTE XONAMHIM CbC CMECEeHa AEMHOCT, KOMTO MMAaT 3a AblUepHO
APY>XXeCTBO MHBECTUUMOHEH MoCpeaHuK, nuueH3npaH B Penybnuka bBbnrapusi, ocBeH ako B
3aKOH € NpeaBUAEHO ApPYro.



(2) (N3m. - OB, 6p. 12 ot 2021 r., B cuna ot 12.02.2021 r.; oT™., 6p. 25 oT 2022 1., B
cuna ot 29.03.2022 r.).

(3) B obxBaTa Ha Haj3opa Ha KOHCONMAMpaHa OCHOBa CbIflaCHO TO3M pasgen ce
BKNIOYBAT W JMuaTa, YnpaBnsiBaliM anTepHAaTVBHM  MHBECTUUMOHHM  (OHAOBE, M
ynpaBnsiBalmMTe APY>XECTBA MO HauMHa M B CTEMEeHTa, B KOATO Ca BKOYEeHU (DUHAHCOBUTE
NHCTUTYLLMN.

(4) (U3m. n gon. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.; n3m., 6p. 99 ot 2025
r.) ®MHAHCOBUTE XONAWHIM U (PUHAHCOBMTE XONANHIN CbC CMECEHa AENHOCT, KOUTO ca 06eKkT
Ha HaA30p Ha KOHCOMMAMpaHa OCHOBA OT CTpaHa Ha KOMWUCUSITA, BBbBEXAAT BbTPELLUHM
npasuna, Npoueaypu 1 MexaHuM3Mmn 3a Crna3BaHe Ha M3NCKBaHWaTa Ha un. 13, an. 1, un. 14,
an. 2,4n.61,u4n. 62,an. 2,un. 64,an. 1 2,4n. 65,an. 1, 7.1, 2, 4,12 - 14 n an. 5, un.
65a 1 136 1 B AblUEpPHUTE CU APYXECTBA, BKIIOYUTENHO B T€3M, KOMTO He ca obxBaHaTtu OT
TO3M 3aKoH. [MpaBwnarta, npoueaypute U MexaHusMuTe TpsibBa Aa ca nocneaoBaTesniHv U
Aobpe MHTerpvpaHu 1 a Nno3sBosisiBaT AbLUEpHUTE APYXXECTBA [a M3rOTBAT BCAKAKBU AaHHU
N MHdOPMaUMs OT 3HaYeHWe 3a LenuTe Ha Haa30pa, BKIIKOUMTENHO KOraTo ca YCTaHOBEHU B
lopucamkummn ¢ npedepeHumaneH pexuM. [dbluepHuTe ApyXecTBa, KOMTO He nonagaTt B
obxBaTa Ha 3aKOHa, crnassaT cneunduyHMTE 3@ CBOSI CEKTOP M3MCKBAHUSA Ha MHAMBWAYaNHa
OCHOBa.

(5) OuHaHCOBMTE XONAMHIM U  (UHAHCOBUTE XONAMHIM CbC CMECEeHa [AeWHOCT
NpefocTaBsAT usnata HeobxoanMa MHGOopMaLmMs Ha KOMUCKUSTa 3a YCTaHOBSIBAHE CNa3BaHETO
Ha M3MCKBAHMSTA Ha TO3M 3aKOH M Ha aKTOBETE MO npwuiaraHeTo My n Ha PernameHT (EC) N2
575/2013, kaKTo 1 3a pa3cnefABaHe Ha HapyLleHNs Ha TE3N U3NCKBAHUS.

(6) KoraTo MHBECTULIMOHEH MOCPEAHUK, KOWTO € MHCTUTYLUMs Malka oT EBponeinckus
Cbl03, WMNW WHBECTULMOHEH MNOCPEAHMK, KOHTPOMMpaH OT (PUHAHCOB XONAMHI Malka OT
EBponeinckns cbto3 nnmn ot UHAHCOB XONAUHI MalKa CbC CMeceHa AeMHOCT oT EBponelickus
Cbl03, AOKaXxke npen KOMWUCUSATA, Ye MnpunaraHeTo Ha WM3UCKBAHMSATA 3a BbBEXAaHe Ha
npaeuna, npoueaypy W MexaHusMMm no an. 5 e He3akoHOCbobpasHo CbriacHo
3aKOHOAATENICTBOTO Ha TpeTaTa AbpXXaBa, B KOATO € YCTAHOBEHO CbOTBETHOTO AbLUEPHO
APY>XeCTBO, Te He ce npwiaraT 3a TOBa AbLUEPHO APYXeCTBO.

(7) (HoBa - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) Korato komucusita e
KOHCONMAMPpaLL, HAaA30pEH OpraH Mo OTHOLIEHWE Ha (MHAHCOB XONAMHI Malka CbC CMeceHa
[AENHOCT, HO He e KoopauMHaTop Mo 4. 14 oT 3aKkoHa 3a AOMb/IHUTENHWUS HaA30p BbpXy
(pMHaHCOBUTE KOHIMOMEpaT, KOMUCUSATA CU CbTPYAHWYM C KOOpAMHATOpa 3a UenuTe Ha
npuiaraHeTo Ha To3u 3aKoH U Ha PernameHT (EC) N2 575/2013. C uen ocbliecTBsiBaHe Ha
eheKTMBHO CbTPYAHMYECTBO KOMUCUSATA CKIIOYBA C KOOPAMHATOPa MUCMEHO CropasyMeHue.

OnpenensiHe Ha KOMMETEHTEH OpraH 3a OCbLUECTBSIBAHE HAa HAA30p Ha KOHCONMAMpaHa
OCHOBa

Yn. 231. (U3M. u gon. - B, 6p. 12 ot 2021 r., B cuna ot 12.02.2021 r.; n3M. 1 gon.,
6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.; u3M. u gon., 6p. 54 ot 2025 r.) (1) (don. - AB,
6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.; u3M., 6p. 54 ot 2025 r.) Komucmsata 3a
(¢mHaHCOB  Haa30p  OCblecTBSABAa  HAA30p HA  KOHCONMMAMpPaHa  OCHOBA  BbpXY
WMHBECTUUMOHHUTE nocpeaHuum no 4yn. 9a, an. 2, nuueHsupaHn B Penybnuka bbnrapusi, B
cny4vauTe, KoraTo:

1. (pon. - OB, 6p. 12 o1 2021 r., B cuna ot 12.02.2021 r.) MHBECTULMOHEH MOCPEAHWK,
nuueHsvpaH B Penybnvka Bbnrapusi, € WHBECTULUMOHEH MOCPEAHVMK Malka B AbpXKaBa
YfleHKa WM MHBECTULMOHEH MOCpeaHMK Malka OT EBpOnenckust Cbto3 M HUTO €4HO OT
AblUEpHUTE MY APYXKECTBa HE e KpeauTHA UHCTUTYLMS;

2. (pon. - OB, 6p. 12 ot 2021 r., B cuna ot 12.02.2021 r.; n3m., 6p. 25 ot 2022 r., B
cuna ot 29.03.2022 r.; usM., 6p. 54 ot 2025 r.) npeanpuaTMETO Malka Ha MHBECTULMOHEH
NMoCpeaHuK, NuueHsmpaH B Penybnvka bbnarapus, € hMHAHCOB XONAVHI Maiika B Abp)kaBa
yneHka, MHAHCOB XONAMHI Malka oT EBponenckusi Cbio3, PMHAHCOB XONAUHI MaWka CbC
cMeceHa AelHocT OoT EBponenickns cbio3 unm (DMHAHCOB XONAMHI Malka CbC CMeceHa



[AENHOCT B AbpXaBa Y/eHKa, M B rpynata HsaMa ApYyr WMHBECTULMOHEH MOCPEAHWK Wn
KpeauTHa MHCTUTYLMS;

3. (w3m. - OB, 6p. 12 ot 2021 r., B cuna ot 12.02.2021 r.) npeanpusiTue Maka Ha ABa
WM MOBEYE MHBECTULMOHHM NOCpeaHuKa, nnueH3mpanun B Penybnvka Bbnrapus v B egHa
WK NOBEeYE APYrv ObpXKaBW UNIEHKWU, € eaMH U Cbll, (PUHAHCOB XONAMHI Malika B AbpXKaBa
yneHka, GUHaHCOB XONAMHI Mavika OT EBponenckusi cbto3, (PUHAHCOB XONAMHI MaWka CbC
cMeceHa paelHocT oT EBponenickms cbito3 unm (DMHAHCOB XONAMHI Malka CbC CMeceHa
JENHOCT B AbpXaBa 4NeHKa, B rpynaTta HaMa KpeauTHa WHCTUTYUMS, JIMUEH3MpaHa B
AbpXaBa YeHKa, M MHBECTUUMOHHUAT MOCPEeAHWMK C Haw-ronsiMo 6anaHcoBO 4MCio B
rpynara e T03u, KOWTO € N1ueH3upaH B Penybnuka bbnrapus;

4. (HoBa - OB, 6p. 12 ot 2021 r., B cuna ot 12.02.2021 r.; gon., 6p. 54 ot 2025 r.) €
M3MCKaHa KoHconmaaums cbrnacHo 4n. 18, naparpad 3 wnn 6 oTr PernameHT (EC) N9
575/2013 oT KkOMUCMATA W MHBECTULUMOHHMAT MOCPEeAHMK, fuueH3npaH B Penybnuka
Bbarapus, € ¢ no-ronsiMo 6anaHCcoOBO YMCNO OT APYruTe MHBECTULMOHHM NMOCPEAHULN, KaKTO
N B rpynaTa HsaMa KpeauTHa UHCTUTYUMS.

(2) (U3Mm. - OB, 6p. 12 ot 2021 r., B cuna ot 12.02.2021 r.; nsMm., 6p. 25 o1 2022 r., B
cuna ot 29.03.2022 r.) B cnyyaute no an. 1, T. 3, KOrato KOMUCUSATA OCbLUECTBABA HAA30p
Ha MHAMBMAYANHA OCHOBA Haj MoBeye OT eAWMH WMHBECTUUMOHEH MOCPEAHWK, NMLEH3UPaH B
Penybnvka Bbnrapus, B paMKuTe Ha rpynata, KOMUCMSATa OCbLUeCTBABA W HaAa30p Ha
KOHCONMaMpaHa OCHOBa, KOrato cymaTa Ha 6anaHcoBuTe 4uuMcia Ha MHBECTULMOHHUTE
nocpeaHuun, nuueH3npady B Penybnuka bbnrapus, e no-ronsama oT cymata Ha 6anaHcosute
4YMCNa Ha MHBECTULMOHHUTE MNOCpeaHnuUn, obeKT Ha HaA30p Ha MHAMBMAYanHa OCHOBa OT
BCEKW OT ApPYruTe KOMMETEHTHN OpraHu.

(3) (Ot™. - OB, 6p. 12 oT 2021 r., B cuna ot 12.02.2021 r.) .

(4)(Ot™. - OB, 6p. 12 oT 2021 r., B cuna ot 12.02.2021r.) .

(5) (U3m. n gon. - OB, 6p. 12 ot 2021 r., B cuna ot 12.02.2021 r.; nsm., 6p. 25 ot 2022
r., B cmna ot 29.03.2022 r.; u3M. n pgon., 6p. 54 ot 2025 r.) Mo cnopasymeHue C
KOMMETEHTHUTE OpraHyu Ha CbOTBETHUTE AbPXKaBW YNIEHKM KOMUCUSATA MOXE [a HE MPUIoXHn
an. 1, 1. 1, 3 n 4, ako npunaraHeTo UM e HenoAXoAsLWO C orfes y4acTBawmTe NHCTUTYLMK U
OTHOCUTENHATa 3HAYMMOCT Ha TsIXHaTa AEMHOCT B OTAENHUTE AbPXKaBM UM HEOBXOAMMOCTTA
Ja Ce rapaHTMpa HernpekbCHAaTOCT Ha HaA30pa Ha KOHcoMuauMpaHa ocHoBa. B
CrMOpPa3yMEHNETO Ce OMnpeaenst KOMMETEHTHUAT OpraH, KOWTO LUe OCbLUECTBSIBA HaA30p Ha
KOHCONMMAMpaHa ocHoBa. [lpeau CKIOYBAHETO HA CrOpa3yMeHMETO KOMUCUsTa [JaBa
Bb3MOXXHOCT Ha MHBECTULIMOHHMSI NMOCPEAHMK, KOMTO € npeanpusiTue Maika oT EBponenckus
Cbl03, CbOTBETHO Ha (DMHAHCOB XONAWMHI Mailika OT EBponeickusi cblo3, UM Ha (pUHAHCOB
XONAMHI Malka CbC CMeCeHa AeMHOCT OT EBponeickus Cbio3, WMAM Ha KpeauTHaTa
MHCTUTYUMSI, WM HA WHBECTULIMOHHUS MOCPEAHMK, KOWTO Ce SIBABA MHCTUTYUMSITa C HaW-
ronsmMo 6anaHCcoBO YMCIO, B onpeeneH OT Hest CPOK a MU3pa3n CBOETO MHEHWE.

(6) (U3m. - OB, 6p. 12 ot 2021 r., B cuna ot 12.02.2021 r.) lNo nckaHe Ha KOMNETEHTEH
OpraH KOMUCMSTa MOXe Aa yyacTBa B KOHCyNTauuMu M Aa NOANMCBa CNopasyMeHUst OTHOCHO
onpeaensHeTo Ha KOMMETEHTEH OpraH, KOWTO Lie OCbLUECTBSBA HaA30p Ha KOHCOMAMPaHa
OCHOBa CbrnacHO an. 5. B T03x cnyyal kOMUCMsITa MOXeE Aa 3ano4vHe da OCbLLEeCTBSIBA
HaA30p Ha KOHConMaMpaHa OcHoBa, 6e3 Aa ca Hanuue M3nckBaHusaTa no an. 1 um 2.

(7) (N3m. n pon. - OB, 6p. 54 ot 2025 r.) Komucusata 3a ¢mHaAHCOB HAA30p yBeAOMSsIBA
He3abaBHO EBponenckaTta komucna n EBO 3a ckntoueHuTe cnopasymeHmst no an. 6.

MN3nckBaHUsl KbM yNpaBUTENHUTE U KOHTPOMHUTE OpraHu

Yn. 232. (U3m. u gon. - OB, 6p. 83 ot 2019 r., B cvna ot 22.10.2019 r.) (1)
(MpeaunweH TekcT Ha un. 232 - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) Jlnuata,
n3bpaHn 3a YNeHoBe Ha YNpaBUTENHUS WM HA KOHTPONHMA OpraH Ha (UMHAHCOB XONAWHI
WM Ha (MHAHCOB XONAMHI CbC CMeceHa AeWHOCT, TpsibBa da ca ¢ fobpa penytaums 1 aa
npuTexaBaT NpodecnoHaneH onuT, HEO6XoanM 3a yrnpaB/ieHNe Ha AEMHOCTTa Ha XONaMHra.
YUneH 64, an. 1 ce npunara CbOTBETHO.



(2) (Hoea - 1B, 6p. 83 ot 2019 r., B cvna o1 22.10.2019 r.) AonbAHUTENHM U3UCKBAHNS
KbM nmuaTa rno an. 1 ce onpeaenst ¢ Hapeaba.

3aab/MKEHNS 3a KOHCONMANPALLMSA HaA30peH opraH

Un. 233. (1) B cnyyauTe, KoraTto € KOHconuaupall Hag3opeH opraH Cbr/lacHO Tasu
rnaBa, B AOMb/IHEHME Ha 3aAab/keHusaTa cbrnacHo PernameHT (EC) N2 575/2013 komucusaTa:

1. KoopavHMpa CbbUpaHETO W pasnpeaeneHMeTo Ha OTHOCMMA WM CbLUECTBEHa
nHdopMaLma B YCIIOBUSITA Ha AENCTBALLO NpeanpuaTUe U B U3BbHPEAHM CUTyaLuu;

2. NNaHMpa M KOOpAWHMPA Haa3opHaTa AEMHOCT B CbTPYAHWYECTBO CbC CbOTBETHUTE
KOMMETEHTHM OpraHu, a nNpu HeobXoanMOCT - U C LUeHTpanHuTe 6aHKun, Npy NoaroToBKaTa Ha
[ENCTBMS B ClyYalt Ha M3BbHpPEAHa CUTyaums, BKIOYMTENHO He6MaronpusiTHO pa3BuUTUE Ha
CbCTOSIHMETO Ha (MHAHCOBMTE Mas3apu, KaTo MpU Bb3MOXHOCT Ce W3MO0S3BaT YCTAaHOBEHU
KaHanu 3a Bpb3Ka MNpuv YNpaBlIEHNETO Ha KPU3H.

(2) NnaHupaHeTo no an. 1, T. 2 BKOYBA MepKuTe no Y. 243, an. 2, T. 4 n un. 244, an.
1, M3roTBSIHETO HA CbBMECTHW OLEHKW, M3MbJHEHWETO Ha MJAHOBE 3a HenpeaBuAeHU
obcrosiTencTsa M MHOpMUpaHe Ha obLuecTBeHOCTTa.

(3) B cnyyauTte, Korato CbOTBETHWUTE KOMMETEHTHW OpraHu He CbTPyAHU4YaT Ha
KOMUCUATA B CTEMEHTa, HEOBXOAMMa 3a UBMb/IHEHWETO HA 3aAb/HKEHMsTAa M no an. 1, T4
MOXXe [la OTHeCe Bbrpoca 3a pasrnexaaHe ot EBO.

[leiicTBna BbB Bpb3ka C Haf30pa Ha KOHCONMAMPaHa OCHOBA M CbBMECTHU PELUEeHMsI Ha
KOMMETEHTHUTE OpraHu

Yn. 234. /3BbH cnydauTe no 4. 230 u 231, Korato B Haj3opa Ha KOHCONMAMpaHa
OCHOBa noraga WHBECTUUMOHEH MOCPeAHUK, nuueHsuMpaH B Penybnuka bBbnrapus, u
KOMMETEHTHUSIT OpraH, KOWTO OCbLIECTBSIBA HaA30pa Ha KOHCONMAMpAHa OCHOBa, He
N3MbAHSABa pasnopeaby Ha HauMOHAMHOTO CYM 3aKOHOAATENCTBO, BbBEXAALM M3NCKBAHMSATA
Ha yun. 112, naparpad 1 ot AupekTtnBa 2013/36/EC, koMmncmnsata Moxe Aa OTHeCe BbMnpoca 3a
pasrnexgaHe ot EBO.

CbBMECTHO peLLeHne C ApyruTe KOMNETEHTHM OpraHu

Yn. 235. (U3M. n gon. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) (1) B
CnyyauTe, KoraTto CbrnacHo Y. 230 1 231 KoMucusaTa € KOHCONUAnpaLl HaA30peH opraH unu
KOraTo He €, HO B HaZ30pa Ha KOHCONMAMpaHa OCHOBA Mornaja WHBECTUUMOHEH MOCPEAHNK,
nuueHsmpaH B Penybnvka bbnrapus, KOMTO € AbLEepHO APYXXECTBO Ha MHCTUTYUMSI Malika OT
EBponeiickmna cbio3, Ha OMHAHCOB XONAMHI Malika OoT EBponeinckusi cbto3 unm Ha UHaHCOB
XONAWHI MalKka CbC CMeCeHa [AEMHOCT OT EBpONenckusi Cblo3, KOMUCMSITa npeanpuema
HeobxoaMMuTe AENCTBUSI B PaMKUTE Ha CBOMTE MPaBOMOLLMS 3@ MOCTUrAHETO Ha CbBMECTHO
pelleHne ¢ ApyruTe KOMMNETEHTHU OpraHn OTHOCHO:

1. npunaraHeTo Ha HOPMATUBHWUTE W3UCKBaHMUSI 3a ONpeaensiHe Ha aAeKBaTHOCTTa Ha
cobCTBEHNS KanuTan Ha rpynara MHCTUTYLUMW Ha KOHCONMAMPAHO HWMBO MO OTHOLUEHME Ha
(pMHAHCOBOTO CLCTOSIHWE N PUCKOBWUS NPOMWA Ha Ta3n rpyna, KakTo U Ha U3UCKYeMOTO HUBO
Ha COBCTBEHMS KanuTan 3a npunaraHeTo Ha 4un. 276, an. 1, T. 11 KbM BCSKO nuue OT
rpynarta MHCTUTYLMW U Ha KOHCONMAMPaHa OCHOBA, KaTo B TO3M C/lyYal peLleHNETOo ce B3eMa
B CpOK 4 Meceua, cfieq KaTo KOMUCUSTA, KOrato € KOHCONMAaupall Haa30peH OpraH,
npeacTtaBM Ha OCTaHaNMTE 3aMHTEpPecoBaHM KOMMETEHTHW OpraHn [oKNad, CbAbpiKall
OUEHKa Ha puCKa Ha rpynata MHCTUTYUMM, CbOTBETHO B CpOK 4 Meceua, Cnea KaTto
CbOTBETHUAT KOMMETEHTEH OpraH, YNpaXKHsBall HaA30p Ha KOHCONMAMpaHa OCHOBa,
npeacTaBy aHanornyHa nHbopmauus;

2. (v3m. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) MepkuTe 3a TpeTuMpaHe Ha
BCUYKM BaXKHW BBNPOCM W CbLWECTBEHW KOHCTaTauuu, CBbp3aHM C HaA3opa BbpXy
NMKBNAHOCTTA, KaKTO U C aAeKBaTHOCTTA Ha OpraHM3aumsita U TPETUPaAHETO Ha PUCKOBETE U
BbB Bpb3Ka C HEO6X0AMMOCTTA OT cneundUyHN 32 KOHKpETHaTa UHCTUTYLMS M3UCKBAHMA 3a
NIMKBUAHOCT, KaTo B TO3M C/lyyall pelleHMEeTO ce B3eMa B CPOK 4 Meceua, Crea KaTto
KOMUCUSITA, KOraTo € OpraHbT, YNpaXkHaBall, Haa30p Ha KOHCoNuamMpaHa OCHOBa, NpeacTaBu
[JOKNaA, CbAbpXall oueHka Ha npodwuna Ha NMKBUMAHWUS PUCK HA rpynata MHCTUTYUUK,



CbOTBETHO B CPOK 4 Meceua, Cnef KaTto CbOTBETHUAT KOHCONMAMpall, Haa30peH opraH
npeacTaBy aHanornyHa nHbopmaums.

3. (HoBa - [B, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) OTHOCHO €BeHTyaslHa
npenopbKa 3a A0MbAHWUTENEH COBCTBEH KanuTan, KaTo B TO3M C/ly4Yall peLleHMeTo ce B3eMa B
CpOK 4 Meceua, cnej KaTto KOMUCKUATA, KOraTto € KOHCONMAupaLl, Haa30peH opraH, NpeacTasu
Ha OCTaHanuTe 3anHTepecoBaHW KOMMETEHTHWU OpraHn AOKMIaA, CbAbpXKall OLEeHKa Ha pucka
Ha rpynarta MHCTUTYUMU, CbOTBETHO B CPOK 4 Mecela, cfiefl KaTO CbOTBETHUSAT KOMMNETEHTEH
OpraH, YnpaxHsiBall HaA30p Ha KOHCONMAMpaHa OCHOBA, MpeacTaBuM  aHanorMyHa
NMHopMaUus.

(2) Mpuv B3eMaHETO Ha pelleHne no an. 1 ce oTuMTa OLeHKaTa Ha pucKa Ha AbluepHuTe
APY>XeCTBa, M3BbpLUEHA OT KOMMNETEHTHUTE OpraHu.

(3) PeweHneto no an. 1 ce n3rotea B nNMcMeHa ¢opma, MOTMBMpPaA ce NoapobHO u ce
npeaasa OT KOMUCUSTA, KOraTo TS € KOHCONWAMpall Haf30peH opraH, Ha KOMMNEeTEeHTHUS
OpraH, ynpa)xHsiBall, HaA30p CNpsAMO MHCTUTYLMSITA Malika OT EBponeickust cbio3. B cnydai
Ha pa3Horiacue, Mo UCKaHe Ha HSIKOM OT OCTaHaNWUTe 3aMHTEPECOBAHN KOMMETEHTHN OpraHMm,
KoMmncmaTa ce KoHcyntupa ¢ EBO. Komucusata 3a ¢pmnHaHCOB HAA30p MOXe Aa ce KOHCYyNTupa
¢ EBO n no ceos nHnumnatmea.

NHanBnayanHo pelleHne Ha KOHCONMAnpaLLmMs Haa30peH opraH

Yn. 236. (1) B cnyyanm 4ye KOMMETEHTHUTE OpraHM He AOCTUrHAT [0 CbBMECTHO
pelleHne B CpPOKOBETe Mo un. 235, pelleHVeTo Ce B3eMa Ha KOHCOnuauMpaHa OCHoBa OT
KOMUCKATA, KOraTo TS € KOHCONMAMpaLl, HaA30peH OpraH, cref OTYMTaHe Ha OueHKaTa Ha
puCKa Ha AblUepHUTe ApY)XeCTBa, U3BbpLUEHa OT CbOTBETHUTE KOMMETEHTHN opraHun. Korato
B CpokoBeTe Mo 4. 235, an. 1 HAKOW OT KOMMETEHTHUTE OpraHy € OTHeCHhN Bbnpoca Ao EBO,
KOMUCUSITA B3EMa peLlleHNeTo cn CcbobpasHo peleHneTo Ha EBO no un. 19, naparpad 3 ot
PernameHT (EC) N2 1093/2010.

(2) B cnyyaute, Korato KOMUCMATA YNpaXHsBa HaA30p Ha WHAMBMAYANHa WK
MOAKOHCOMAMPaAHA OCHOBa CrpsIMO  AbLUEPHM APYXECTBAa Ha WHCTUTYUMS Malika oT
EBponeiickmna Cblo3 MM Ha (MHAHCOB XONAWHI Malka OT EBpOnenckusi Cbio3, WM Ha
(b1HaHCOB XONAMHr Malika CbC CMeceHa AeMHOCT oT EBponenckusi Cbto3, npu B3eMaHe Ha
peweHns no an. 1 T B3eMa npeaBua CTaHOBMLWATA M MNpPeEnopbkuTe, AadeHu OT
KOHCONMAMpaLMa HaA30peH opraH, KakTo W peweHneto Ha EBO no un. 19, naparpad 3 ot
PernameHT (EC) N2 1093/2010.

(3) PeweHnaTa no an. 1 n 2 ce u3roTesAT B NnUCMeHa ¢dhopma, MOTMBUPAT ce NoaAPO6HO,
KaTo OTYMTaT OLEHKaTa Ha puCKa, CTaHOBMWLLATa U pe3epBUTE Ha APYrnTe KOMMETEHTHU
opraHu. Komuncusata 3a (mMHaHCOB HaA30p NpeaoCcTaBs peleHeTo no an. 1 Ha CbOTBETHUTE
KOMMETEHTHM OpraHn 1 Ha MHCTUMTYUMSITa Malka oT EBponenckus cbtos.

MpunaraHe n npepasrnexaaHe Ha pelleHnsaTa Ha KOHCONMANPaLLmMs Haa30peH opraH

Yn. 237. (1) KomncuaTta 3a pMHAHCOB HaA30p npunara CbBMECTHUTE peLlleHus rno Ysl.
235, KaKTO WM pelleHnsTa Ha ApyruTe KOMMETEHTHU OpraHun, aHanormMyHU Ha pelueHusiTa no
un. 236.

(2) PewenusaTa no un. 235 n 236 ce npepasrnexagaT eXeroaHo Win rnpu U3BbHPEAHU
obcToaTencrea, KoraTo KOMMETEHTEH OpraH, OTroBapsl, 3a Haa30pa Bbpxy AblUepHu
[APY>XECTBA Ha MHCTUTYUMS Malika OT EBponenckusi Cbio3 Mnm Ha (MHAHCOB XONAMHI Mauka
oT EBponeickna cbl3, UM Ha (UHAHCOB XONAMHI MalKa CbC CMeCeHa AEMHOCT OT
EBponeickns Cblo3, OTMpaBM MUCMEHO WM OBOCHOBAHO WMCKAHE KbM KOMUCKATA 3a
aKTyanusmpaHe Ha pelleHne no an. 1. B To3x cnyyar npepasrnexaaHeTo ce M3BbpLUBa
CbBMECTHO C KOMMETEHTHUSA OpraH, OTNpaBu/ UCKAHETO.

NHdopmmnpaHe Ha EBO npu n3BbHpeaHU cntyaumm

Yn. 238. (A3m. - [IB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.; usmM., 6p. 99 ot 2025
r.) (1) (W3m. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.; usM., 6p. 99 ot 2025 r.) MNpwn
Bb3HWKBAHE Ha M3BbHPEAHA CUTYauusi, BKIOYMTENHO B CydauTe no 4n. 18 oT PernameHT
(EC) N2 1093/2010, vnm npu HebnaronpusTHO pa3BUTME Ha MnasapuTe, KOETO MOXe JAa



3acTpalm NMMKBMAHOCTTa Ha nasapa u ctabunHocTTa Ha ¢mMHaHcoBaTa cucteMa B Penybnuvka
Bbarapus unu B Apyra AbpXkaBa YneHKa, B KOATO Ca JIMUEH3MPaHn ApY>XecTBa OT rpynarta
WM Ca YCTaHOBEHW 3HAYMMK KJIOHOBE, KOMWUCMSTA, KOraTo € KOHCOoNMAMpall Haa30peH
opraH, nHgopmupa HezabaBHo EBEO u opraHute no 4un. 25, an. 1, 1. 4 m 5 n an. 11 ot
3akoHa 3a KoMucmaTa 3a pMHAHCOB HAA30p, KaTo UM NpeaocTaBs usnata MHdopmaums ot
3HayeHue 3a U3MbHEHNETO Ha TEXHUTE (DYHKUNN.

(2) KoraTto 3a uenuTe Ha Haj3opa Ha KOHCONMAMPaHa OCHOBA, YMpaXHsiBaH OT
KOMUCUSTA, € Heobxoauma uHdopMaums, KOSTO Beye e 6buna npegoctaBeHa Ha Apyr
KOMMNETEHTEH OpraH, 3a Ja Ce npefoTBpaTU MOBTOPHOTO W MpeaoCTaBsiHE  Ha
3aMHTEPECOBAHNTE KOMMETEHTHW OpraHW, KOMUCMSTA S UM3MCKBA OT  CbOTBETHMS
KOMMETEHTEH OpraH, KoraTo ToBa € Bb3MOXHO.

CnopasyMeHus 3a KoopAMHaUMs U CbTPYAHNYECTBO

Yn. 239. (U3m. n gon. - B, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) (1) (U3m. -
OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) 3a uenute Ha Hag30pa Ha KOHcoMMAupaHa
OCHOBa KOMUCKSATA CKIOYMBA MUCMEHM CMOpa3yMeHUsl 3a KOopAMHAUMS U CbTPYAHUYECTBO C
KOMMETEHTHWUTE OpraHu 3a HaA30p B CbOTBETHUTE AbpXKaBu unieHkM. CbC cropasyMeHusTa
mMoraT fAda 6baaT Bb3OXEHW [AOMbAHWTENHM HAA30pHM 33a4ayun Ha KOHcoNMAavpalms
HaA30peH OpraH, KakTo u Aa 6baaT npeasuaeHu Npoueaypy 3a B3eMaHe Ha pelleHns U 3a
CbTPYAHWNYECTBO C ApYruTe KOMMETEHTHN OpraHu.

(2) KoraTo WHBECTMUMOHEH MOCpeaHuK, nuueHsuMpaH B Penybnuka bobnrapus, e
AbLUEPHO APYXECTBO Ha MHCTUTYUMS OT AbpXXaBa YfeHKa, KOMUCUSITA MOXE Bb3 OCHOBA Ha
cnopasymenue no 4n. 28 ot PernameHt (EC) N2 1093/2010 C KOMNETEHTHMS OpraH Ha
MHCTUTYUMsITa Mallka OT EBponeiickms Cblo3 Aa My Aenervpa OTrOBOPHOCTTa 3a Haa3opa
BbPXY MHBECTULMOHHMUS NOCPEAHMK - AbLUEPHO APYXXeCTBO.

(3) KoraTo WHBECTMUMOHEH nNoCpeAHuK, nuvueHsnpaH B Penybnuka bbnrapus, e
APY)XECTBO Malka Ha WMHCTUTYLUMS B ObpXKaBa U/IEHKA, KOMWUCMSITA MOXE Bb3 OCHOBA Ha
cnopasymenue no 4un. 28 ot PernameHT (EC) N2 1093/2010 CbC CbOTBETHUSI KOMMETEHTEH
opraH Ja noeme OTroBOPHOCT 3@ HaA30pa HaA MHCTUTYUMSTA - AbLUEPHO APYXeCTBO.

(4) KomucmsaTta 3a pmHaHcoB Haa3op yeBeaoMmssa EBO 3a ckntouBaHETO U CbAbPXaHUETO
Ha cnopasymeHusiTa rno an. 2 u 3.

(5) (Hoea - B, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) Komucusita 3a ¢1HaHCOB
Haa30p CKA4YBa MWCMEHM cropasyMeHuss no an. 1 1M 3a uenute Ha Hags3opa Ha
KOHCONMAMpaHa OCHOBA CMpPSAMO (PMHAHCOB XONAMHI WM (PUHAHCOB XONAMHI CbC CMeceHa
[AENHOCT CbC:

1. KOMNETEeHTHMA OpraH Ha AbpXXaBaTa YieHKa, B KOSATO € CefaNnvLLIETO Ha XONAMHra,
KoraTo He e B Penybnuka bbnrapusi 1 KOMucusTa € KOHCONMAnpaLl, Haa30peH OpraH;

2. KOHCONMMAMpaLLMS Haf30peH OopraH, KoraTto ceaanuweTo Ha xonauHra e B Penybnuvka
Bbnrapusa 1 nonaga B obxeBata Ha Haa30pa Ha WMHAMBMAYANHA OCHOBA HA KOMUCUSATA, HO TS
He e KOHCONuAaMpaLl HaA30peH OpraH.

Haa3opHu konernu, cb3gaBaHn OT KOMUCKUSTA

Yn. 240. (Jon. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) (1) KomucuaTta 3a
(pMHaHCOB HaA30p, KOraTto e KOHCONuAMpall Haa30peH opraH, Cb3faBa HaA30pPHM Koneruu
Ha KOMMETEHTHUTE OpraHun 3a YNecHsiBaHe M3Mb/IHEHNETO Ha yHKUMMTE No un. 233 - 237 m
ocuUrypsiea noaxoAsio HMBO Ha KOOpAMHAUMS M CbTPYAHUYECTBO, @ NpU HeobXxoaAMMOCT - U
yyacTue Ha CbOTBETHUTE KOMMETEHTHM OpraHn Ha TPeTU AbpXaBW, Korato e
uenecbobpasHo, Npu Cnas3BaHe Ha W3UCKBaHMSATA 3a MNOBEPUTENIHOCT M Ha MNPaBOTO Ha
EBponeiickna Cbto3. B Haa30pHWUTE Konermm mMoraT Aa y4vyacTBaT M KOMMETEHTHUTE OpraHwu,
OTroBapsLLM 3a HaA30pa BbpXy AbLUEPHU APYXECTBA Ha MHCTUTYLMSI Malika OT EBponenckus
Cbt03, Ha MHAHCOB XONANHI Malika oT EBponenckmst Cblo3 UM Ha (PMHAHCOB XONAMHI Malnka
CbC CMeceHa [AeNHOCT OT EBponeinckusi Cbio3, KOMMETEHTHUTE OpraHn Ha npuemallata
AbpXaBa 4ieHKa, B KOSTO Ca YCTAHOBEHM 3HA4YMMM KIIOHOBE, NMpu HeobxoaumocT - “
ueHTpanHute 6aHkun oT EBponelickaTta cuctemMa Ha ueHTpantute 6aHku (ECLB).



(2) (Qon. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) KomucmaTa 3a pmHaHCOB
HaA30p MOXe [a y4yacTBa B HaA30pHU KONMEruw, Cb3gafeHu OT ApYrM KOMMNETEHTHWU OpraHu,
KoraTo Te ca KOHcoMMaupaliM Haa30pHU opraHu cbriacHo [AdupektuBa 2013/36/EC wm
PernameHt (EC) N2 575/2013. KoMucusita 3a (MHAHCOB HaA30p KaTo oOpraH, u3gan
oaobpeHne no un. 229a Ha (MHAHCOB XONAMHI MAM (DUMHAHCOB XONAMHI CbC CMeceHa
[AENHOCT, MOXe [a y4acTBa B CbOTBETHATa HaA30pHa Konerus.

(3) 3a cb3pgaBaHETO M [AEMHOCTTa Ha HaA30pHWUTE KOMErMn KoOMUcusiTa creq
KOHCy/NTaumu C ApyruTe KOMMNETEHTHU OpraHn CKIIKoYBa C TAX MUCMEHU CropasyMeHus no Y.
239.

(4) Hag3opHuTe Konermun no an. 1 cb3gaeaTt HeobxoaMMUTE YCNOBUS U peq 3a:

1. 0bMeH Ha nHdopMauma Mexay KOMMNeTeHTHUTe opraHn n EBO B CbOTBETCTBUE C ufl.
21 ot PernameHT (EC) N2 1093/2010;

2. NOCTUraHe Ha Ccbrnacue No Bb3NaraHe Ha 3ajayvn U JenervpaHe Ha npaBoOMOLLMS Ha
[06poBOMHa OCHOBA;

3. onpefensiHe Ha MnaH 3a M3BbPLUBAHE HA HAA30pPHU MPOBEPKW, OCHOBaH Ha OLEeHKa
Ha pucKa Ha rpynara;

4. noBuwasBaHe e@eKTMBHOCTTa Ha HaA3opa 4pe3 MNpeMaxBaHeE Ha W3MULWHOTO
AybnvpaHe Ha HaA30pHW W3MCKBAHUS, BK/IIOYUMTENHO BbB Bpb3ka C UCKaHWATa 3a
nHbopmauns no un. 238 u un. 243, an. 5;

5. nocnefoBaTenHo npunaraHe Ha npeasuaeHWTe B TO3M 3akoH, PernameHT (EC) NO
575/2013 wn aktoBeTe MO MpWIaraHeETO WM U3NCKBaHWS 3a MpyAeHuManeH Haas3op Mo
OTHOLUEHWE Ha BCUYKW ApYy>ecTBa B rpynata, 6e3 aa ce 3acarat Bb3MOXHOCTMTE U NpaBoOTO
Ha NpeLeHka, NPeaoCTaBeHn OT NPaBoTO Ha EBponenckus cbios;

6. npunaraHe Ha un. 233, an. 1, T. 3 Npu OTYMTaAHE AEMHOCTTA Ha APYrM HaA30pHM
KONnermn unm rpynun, Kouto mMorat ga 6baaT cb3hageHn B Ta3n obnacT.

(5) KomucnaTta 3a puHaAHCOB Haa30p cn CbTpyaHuum ¢ EBO n ¢ gpyrute KOMNETEHTHM
OpraHu, KoraTo y4acTBa B Hafi30pHW Koneruu. U3nckBaHusTa 3a NoBepuUTENHOCT He MoraT Aa
Bb3NpensATcTBaT 0bMeHa Ha noBepuTenHa UHbopMauus.

(6) Cb3naBaHeTO M AeMHOCTTa Ha HaA30pHa KOMerusi He 3acsra MpaBOMOLWMSTa Ha
KOMUCKATA, CbOTBETHO Ha 3aMeCTHUK-npeacefaTtens, no TO3W 3aKOH, MO 3akoHa 3a
Komucusita 3a ¢pmHaHcoB Haa3op n no PernameHT (EC) NQ 575/2013.

(7) (HoBa - [B, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) 3a ynecHsBaHe
N3MbAHEHMETO Ha yHKUMKMTe no yun. 233, an. 1, un. 238, an. 1 n un. 239, an. 1 KOMUCKUSATa,
KOraTo € KOHCONMAMpall Haa3opeH opraH, Cb3daBa M Konermum OT HaA30pHW OpraHn B
C/lyyanTe, KOraTto BCUMYKM TPAHCTPaHUYHW AbLUEPHU APYXECTBA Ha MHCTUTYUMSt Mavika OT
EBponeickuns cbio3, (MHAHCOB XONAMHr Maika oT EBponeickus cbio3 unm ¢uHaHCOB
XONAMHI MalKa CbC CMeCeHa AEMHOCT OT EBponenckmst Cblo3 ca C rNaBHO YnpaBfieHUE B
TPETU AbpXKaBu, NPV YCIOBME Ye HAA30pHUTE OpraHu Ha TpeTUTe AbpXXaBW MNoanexar Ha
N3MUCKBAHMS 3@ MOBEPUTESIHOCT, KOUTO Ce CYMTaT 3a EKBUBANEHTHW Ha WM3UCKBaHUSATA 3a
NOBEPUTENHOCT MO TO3M 3aKOH M 3akoHa 3a KomucusaTta 3a hmvHaHCOB Haa3op.

3acefiaHnsa Ha HaA30pHUTE Koneruu

Yn. 241. (1) B cnyyauTe, KOrato € KOHCONMAMpALl HaAa30peH OpraH, KoMucusaTa
pPbKOBOAM 3acefaHusTa Ha HaA30pHaTa KONerns u onpeaenst KOMNeTEHTHUTE OpraHn, KOUTo
LLie yyacTBaT BbB BCSKO 3acefaHne UM AeNHOCT Ha KoMernsaTa, KaTo OTYMTa 3HaYEHUETO Ha
Te3N OpraHM Ha Haj3opHaTa AEMHOCT, KOSTO LWe 6bae nnaHupaHa WM KOOPAMHMPaHa,
BK/IIOYUTENHO Bb3MOXHOTO Bb3AENCTBME BbpXy (DMHAHCOBaTa CTabUIHOCT B CbOTBETHUTE
AbpXXaBu YNEeHKU, N 3ab/HKeHMsTa BbB Bpb3Ka C HaA30pa BbpXY 3HAYMMUTE KIIOHOBE.

(2) KaTo koHconuaupally Haa30peH OpraH KOMUCUsiTa NpeaBapuTENHO NpeaocTaBs Ha
BCMYKM YNIeHOBE Ha Haa30pHaTa Konerus WHgopMauusita OTHOCHO OpraHv3auusita Ha
3acefjaHMeTo, OCHOBHWUTE BbMPOCU W AEWCTBUSITA, KOUTO We ce obcbxaaT. Komucusta 3a
(p1HaHCOB HaA30p NpeaoCTaBs CBOEBPEMEHHO HA BCUYKM YSIEHOBE Ha Haf30pHaTa Konerus u



usnata uHbOpMauMs OTHOCHO B3ETUTE Ha Te3W 3aceflaHusl pelleHus U npeanpueTute
MEepKM.

(3) Komucunsata 3a (PUHAHCOB HaA30p B KAYeCTBOTO CU Ha KOHcONMAupal, Haa30peH
opraH M Mpu cnasBaHe Ha M3WCKBaHMSITa 3a NOBEpPUTENHOCT MHGopMupa EBO 3a aeiHocTTa
Ha HAA30pHUTE KOMermm, KOMTO PbKOBOAM, BKIIOYUTENHO NPWU U3BbHPEAHW CUTyauuu, n My
npefocTass Usnata MHhopMaums OT CbLUECTBEHO 3HaYeHue 3a cbnmxaBaHe Ha Haa30pHUTE
NPaKTUKW.

OTHacsiHe Ha BbNpoC 3a cbaencTene ao EBO

Yn. 242. B cnyyarh Ha pasHornacme Mexay KOMMETEHTHWTE OpraHu, yyacTBaly B
HaA30pHaTa Koneruns, KOMMCUATA KaTo YYaCTHUK B HES MOXE ia OTHECE CbOTBETHUS BbMNPOC
Ao EBO v ga noucka cbaeicTBMETO My B CbOTBETCTBME C un. 19 ot PernameHT (EC) N2
1093/2010.

MNpepocTaBsHe Ha MHPOPMaLUMA HA KOMNETEHTHUTE OpraHu

Yn. 243. (1) Komucmata 3a pMHAHCOB HaA30p MO CBOS MHUUMATMBA NpeaocTaBsi Ha
CbOTBETHUTE KOMMNETEHTHM OpraHy MHpopMaumsTa, KOSITO e CbLieCTBEHa MU/Mnn OTHOCUMMA 3a
yrnpaxKHsiBaHe Ha HaA30pHUTE UM yHKUMKM 3a NpuniaraHeTo Ha Aupektnea 2013/36/EC 1 Ha
PernamenT (EC) N2 575/2013.

(2) 3a uenuTte Ha an. 1 cbllecTBeHa e BCska MHdopMaums, KosTo 61 Morna aa nosnuse
BbpXy OUEHKaTa Ha @QuWHaHcoBaTa CTAbUMIHOCT HA WMHCTUTYUMS WM Ha (UHAHCOBA
WMHCTUTYUMSI OT CbOTBETHATA AbpXKaBa YMeHKa M KOSITO BKOYBA ClIeAHOTO:

1. onucaHne Ha NpaBHaTa, yrnpaBfieHCKaTa M OpraHM3auMOHHaTa CTPYKTypa Ha rpynara,
BK/TIOYBALLO BCUYKM MOAHAA30PHWU NULA U HeperynnpaHn ObllepHU ApY)XXeCTBa, 3HauMMmmuTe
KNIOHOBE M MpeanpusTUsTa Mallku B rpynaTta, M MOCOYBAHE Ha KOMMETEHTHWUTE OpraHMu,
yrNpaXkHABaLWM HaA30p BbpXy NOAHAA30pHMTE Nvua B rpynaTa;

2. npoueaypv 3a cbbupaHe 1 npoeepka Ha MHMOpMaLms OT MHCTUTYUMUTE B rpynaTa;

3. 3aTpyAHEHUsI B AEMHOCTTA Ha MHCTUTYLUMW UK B AEMHOCTTA Ha ApYrn ApYXecTBa OT
rpynaTta, KOUTo MoraT CEpMO3HO Aa 3acerHaT AeMHOCTTa Ha MHCTUTYLUKTE;

4. AAMUHUCTPATMBHU HaKa3aHUs U HaA30PHU MEPKK, HanoXeHn OT KoMUcusATa No peaa
Ha TO3W 3aKOH, BK/IKOYUTENIHO HaslaraHeTo Ha AOMbJHWUTENTHW KanuTanoBu M3UCKBAHWUA WK
OrpaHMYeHUs1 3a W3MON3BaHe Ha YCbBLPLIEHCTBAHMA NOAXOA4 3@ W3MepBaHe npu
U3YNCNIEHNETO Ha 3aAb/DKUTENHMS COBCTBEH KanuTan cbrnacHo yn. 312, naparpad 2 ot
PernameHT (EC) N2 575/2013.

(3) Mo nckaHe Ha KOMMNETEHTEH OpraH Ha Abp)KaBa YfeHKa, YNpaXKHsBaLl Haa30p Bbpxy
AblLEpHUTE APYXXECTBA Ha MHCTUTYUMM Malku OT EBpPONENCKMSI Cblo3 MM Ha MHCTUTYUMM,
KOHTPO/IMPaHN OT (PUHAHCOBM XONAMHIM MaWiku OT EBpONEMckusi Cbio3 uam OT (PMHAHCOBM
XONAMHIN MaliKu CbC CMECeHa AEMHOCT OT EBpOMENCKUSt Cblo3, CpPSMO KOUTO KOMUCUSITA €
KOHCONMAMpal, Haf30peH opraH, TS npeaoctaBs MHMOpMauMsaTa, KOATO € OTHOCMMa 3a
YNpa)KHSIBaHE Ha HAA30pHUTE UM (DYHKLMMW.

(4) Komucusata 3a ¢dumHaHCOB Haas3op cv CcbTpyaHnun ¢ EBO u npepoctaBa usnata
HeobxoamMMa MHMOpMaUMs 3a M3NbJHEHWE HA 3aAb/HKEHMATa My Npu ycnoBusTa U No peaa
Ha PernamenT (EC) N2 1093/2010.

(5) B cnyyauTe, KoraTto KOMUCMSITA YMNpaXKHsiBa HaA30p BbpXy WHBECTULMOHEH
NMoCpeaHuK, KOHTPOSIMPaH OT MHCTUTYUMSI Malka OT EBponenckms cbto3, npu HeobxoaMmocT
OT MHGOPMaUMa OTHOCHO MpunaraHeTo Ha NOAXoAuMTE U METOAMKUTE CbrnacHo [AvpekTvea
2013/36/EC n PernameHT (EC) N2 575/2013 KoMucusTa ce CBbp3Ba C KOHCONMAMPALLMS
HaA30peH OpraH B CbOTBETHATa AbpXXaBa 4YNEHKA, KOrato € Bb3MOXHO TO3W OpraH Ja
pa3nonara ¢ HeobxoanMaTta MHdopMaLms.

KoHcynTaumm ¢ Apyru KOMMNETEHTHU OpraHu

Yn. 244. (1) Npean fa B3eMe peLUeHNE, KOETO € OT 3HAYEHUE M 3@ AEWHOCTTa Ha Apyr
KOMMETEHTEH OpraH, KOMUCUSTA Ce KOHCYNTMpa C Hero, KakTo U C KOHCONMAaupalums
HaJ30peH OpraH, KoraTo peleHUeTo Ce OTHacA [0 CblUeCTBEHUM HaA30pHU MepKU WU
AAMUHUCTPATMBHM HaKa3aHusl, HaNOXeHM OT KOMUCMATA, CbOTBETHO OT 3aMeCTHUK-



npeacenaTens, BKIOYUTENHO HanaraHeTO Ha AOMb/IHUTENHW KanuTanoBU U3UCKBaHUSA WK
OFpaHMYEeHUs 3a M3MON3BAHETO Ha BbLTPELWHM MOAENM 33 OrfepaumMoOHHUS PUCK MpU
n34uncnsiBaHe Ha coH6CTBEHMS KanuTasn 3a HaA30pHWU Lenu cbrnacHo yn. 312, naparpad 2 oT
PernameHT (EC) N2 575/2013.

(2) i3nckeaHeTo no an. 1 He ce npunara, Korato € HeobxoanuMo KoMucusaTa HesabaBHO
[a B3eMe pelleHne, KakTo M KOoraTo KOHCy/nTauuute moraT Aa 3aTpyaHsaT Wiau Aa OocyeTsaT
eeKTUBHOCTTa Ha CbOTBETHO pelweHne. B To3nm cnydar KomucusiTa yBeAOMSsiBa
KOMMETEHTHUTE OpraHn Npu MbpBa Bb3MOXHOCT.

KoHcynTtaumm ¢ EBO

Yn. 245. (U3m. - OB, 6p. 24 ot 2018 r., B cuna ot 16.02.2018 r.; usm., 6p. 25 ot 2022
r., B cmna ot 29.03.2022 r.) KomucmaTa 3a ¢mvHAHCOB HAA30p MOXe Ja OTHece Bbhpoca 3a
pasrnexgaHe ot EBO no peaga Ha 4un. 19 ot PernameHt (EC) N2 1093/2010 B cnydauTe,
KoraTto:

1. (m3m. - OB, 6p. 24 ot 2018 r., B cuna ot 16.02.2018 r.; nsm., 6p. 25 ot 2022 r., B
cuna oT 29.03.2022 r.) KOMMETEHTEH OpraH He W € npesocTaBuil  CBOEBPEMEHHO
HeobxoaumaTa MHMOpMaUns CbrnacHo yn. 243, an. 1;

2. UCKAHETO 3a 06bMeH Ha OTHOCMMAa MHQOpPMaUMsa € OTKa3aHO WM He € M3MbJHEHO B
pasyMeH CpOK.

CbTpyaHnyecTso ¢ bpxkaBHa areHums ,HaumMoHanHa curypHocT"

Yn. 245a. (Hos - B, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) Komucusata 3a
(puHaHCcoB Haa3op M [bpxaBHa areHuus ,HauwoHanHa curypHocT" Cu CbTpyaHuYaT B
paMKUTE Ha CBOSITA KOMMETEHTHOCT U CU NPeAOoCTaBAT MHGOPMaUms, KOSTO € HeobxoamMa 3a
N3MbJHEHMETO Ha NpaBoMoOLWMATa MM MO To3uM 3akoH, PernameHT (EC) N2 575/2013, 3akoHa
33 MepKuTe Cpelly M3NMPaHEeTO Ha napyv U 3akoHa 3a MepkuTe cpelly (MHAHCUpPaHETO Ha
Tepopu3Ma M Ha pasnpoCTPaHEHUETO Ha OPBXWS 33 MACOBO YHULLOXEHWE, MpU YCIOBUE Ye
TOBA HEe BbB3MpensaTCTBa TeKylla NpoBepKa, pascrefBaHe WM MpOU3BOACTBO CbI/IACHO
NPWIOXMMOTO 3aKOHOAATENCTBO.

lpoBepkM NO MHMLUMATMBA HA APYr KOMNETEHTEH OpraH

Yn. 246. (1) MNo nckaHe Ha KOMMETEHTEH OpraH KOMUCKMATa M3BbpLUBA MpOBEpPKa Ha
onpeaeneHa mMH@opMaums 3a MHBECTUUMOHEH MNOCPEAHWUK, (UHAHCOB XONAWMHI, (MHAHCOB
XONAMHT CbC CMeceHa AeMHOCT, (MHAHCOBA WHCTUTYLMS, APYXECTBO 3a CrioMaraTesiHu
YCNyru, XONAMHI CbC CMEeCeHa AENHOCT, AbLUEPHN APYXXECTBA, KOMTO M3BbPLUBAT AEMHOCT Ha
TeputopusTa Ha Penybnunka bbnrapus, CnpsiMo KOUTO KOMUCUSITA YNpaXkHsiBa HaA30p.

(2) KomucmaTta 3a (pMHAHCOB HaA30p MOXE Aa Bb3NIOXKM HA KOMMETEHTHUS OpraH,
n3mckan nHpopMaumsaTa, UM Ha BbHLLEH OAMTOP, WM HA eKCrnepT Aa U3BbpLUM NpoBepKaTa.

(3) Korato MHBECTUUMOHEH MOCPeAHVK, (UHAHCOB XONAMHI, (DUHAHCOB XONAMHI CbC
CMeceHa AeNHOCT, (PMHAHCOBA WMHCTUTYLMS,, APY>XECTBO 3a CrioMaraTesiHu yCiyri, XOnavHK
CbC CMeCceHa [EMHOCT WIN AbLUEPHO [PYXECTBO, BbPXy KOWTO KOMUCMSTa YMpaXkKHSBa
Ha[30p, M3BbPLIBA [AEMHOCT B Apyra Abp)KaBa YfIeHKa, KOMUCKMATA MOXE [a Moucka oT
CbOTBETHUS KOMMETEHTEH OpraH Aa W3BbpLM NpoBepka Ha onpegeneHa uHdbopmauus 3a
ToBa NMue. B TO3M cnydyalh KOMMcMsiTa MOXKe Aa MOMCKa Aa M3BbLPLUM M CaMOCTOSTENTHO
npoBepKaTa WK Aa y4acTBa B U3BbPLLBAHETO 1.

BkntouBaHe Ha XONAWHIMN B KOHCONMAMPaHUS Haa30p M M3UCKBaHeE Ha WHbOopMauus oT
npeanpusaThe Manka Ha MHBECTULMOHEH MOCPeaHUK

Yn. 247. (U3m. u pgon. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) (1) (HoBa -
OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) Komucuata 3a MHAHCOB HAA30p
npeanpueMa BCUYKM HEObXxoauMm MepkM 3a BKAOYBaHE Ha opobpeHnTe no un. 229a
(PUHaAHCOBM XONAMHIM U (UHAHCOBU XONAMHIMN CbC CMECEHA AEMHOCT B KOHCONMAMPAHUS
Haa30p.

(2) (NpegnwHa an. 1 - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) Korato
KOMMETEHTEH OpraH He e BK/IYMA B HaA30pa Ha KOHcoNnaMpaHa OCHOBA WHBECTMLMOHEH
nocpeaHuK, nuueHsvMpaH B Penybnuka bBbarapus, KoMucusaTa MoXe Aa Mnoucka oOT



npeanpuaTMETO Malka WHGOpMauuMsi, KOSATO MOXe Ja YNecHM Haj3opa Haj To3u
WNHBECTULMOHEH NOCPEAHWK.

(3) (NpeanwHa an. 2 - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) Korato
KOMUCUATA yNpakHsABa HaA30p Ha KOHCONMAMpaHa OCHOBA CbIAaCHO TO3M 3aKOH, TS MOXe Aa
M3MCKa OT [AblUEepHUTE [APYXECTBAa HA WHBECTUUMOHHW MOCPeAHWUUM, NUUEH3UpaHu B
Penybnuka Bbbnrapusi, Ha (PUHAHCOB XONAMHI WAM Ha (WHAHCOB XONAMHI CbC CMeceHa
AENHOCT, KOraTto Te3n AblUepHW ApyXecTBa He ca BK/IYeHU B o6xBaTa Ha Haa3opa Ha
KOHCONMuAaMpaHa OCHOBa, WHdopMauusTa no un. 248. B To3n cnyya ce npwunara
npoueayparta 3a npeaocTaBsHe 1 NpoBepka Ha MHbopMauusaTa CbrnacHo yn. 248.

M3unckBaHe Ha MHMOPMaLMS OT XONANHI CbC CMECeHa AENHOCT

Yn. 248. (U3m. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) (1) (U3m. - B, 6p.
25 ot 2022 r., B cuna oT 29.03.2022 r.) KoraTo XONAMHI CbC CMeceHa [AEWHOCT €
npeanpusaTue Mavka Ha €4uMH WM MoBeye MHBECTUMLMOHHW MOCPeAHWLM, NNLEH3NPaHN B
Penybnuka Bbnrapusi, KOMUcUMATa MOXE [@ M3UCKBA OT XONAMHIa U OT HEroBuUTE AbLUEpPHK
ApyxecTBa MHMOPMaUMs, KOSATO € Moaxoaswa 3a uenuTe Ha Haa3opa Haj AbluepHuTe
APY>XeCTBa - UHBECTULMOHHM MOCPEaHULN.

(2) Komucmata 3a (DMHAHCOB HaA30p MOXe [a W3BbpLUBA CaMOCTOATENHO WAUM C
MOMOLLTA Ha Ha3Ha4yeHu 3a uenTa nMua NpoBepka Ha MACTO B CbOTBETHOTO APYXECTBO C uen
npoBepKa Ha nony4veHaTta nHgopMaums no an. 1.

(3) KoraTo XOnAMHIbT CbC CMeceHa AEWHOCT WM €4HO OT HEeroBuTe [AblUepHM
ApY>XeCTBa e 3acTpaxoBaTesi, KOMUCUSTA MOXe Aa NpoBepU NnosyyeHaTa nHdopmaums no an.
1 n no pepa Ha un. 231.

(4) (U3m. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) KoraTo XONAUHIBT CbC
CMeceHa AEMHOCT WM eHO OT HEroBUTE AbLUEPHM APYXXECTBa He ca yypeaeHu B Penybnnka
bbnrapus, nonyyeHata MHgopmaums no an. 1 Moxe aa ce NposepsiBa U Mo peaa Ha un. 246.

061 HaA30p BbPXY XONAMHI CbC CMECeHa AENHOCT U HEFOBUTE ObLUEPHU APYXXECTBa

Yn. 249. (1) KoraTto XOnAMHI CbC CMeCeHa AEMHOCT e npeanpusiTue mMairka Ha eauvH
nnn nosBeye MHBECTMUMOHHM NOCpeaHnUM, nnueHsnpadu B Penybnvka bonrapus, koMmcusita
yrnpa)kHsiBa 06l Haa30p KaKTO BbpXy CAENKUTE MexXAay Te3n MHBECTULMOHHW NOCpeaHuun U
XONAuMHra, Taka W BbpXy CAENKUTE MeXay WHBECTUUMOHHUTE MNOCpeaHuun u apyrute
AblUepHU Apy>XeCTBa Ha XOnauHra, 6e3 ga ce HapylwasaT M3WCKBAHMATA Ha 4acT YeTBbpTa
oT PernameHT (EC) N2 575/2013.

(2) VHBeCcTMUMOHHUTE nocpeaHuMuM No an. 1 BbBeXAAT ajekBaTHWM Mpouecu 3a
yrpaB/fieHne Ha pucka M MEXaHW3MW 3@ BbTpEelleH KOHTPOJ, BKIIYUTENHO HaAEXAHM
npoueaypu 3a OTYMTaHe U OCYETOBOASBAHE, 3a Aa naeHTuduumMpaT, uaMepsat, Habnogasat
M KOHTPO/MMPAT MO MOAXOASL Ha4YMH CAENKWTE C XONAMHra CbC CMeCeHa AEMHOCT U C
HeroBuTe AblUEpHN APYXKECTBA.

(3) IHBECTMUMOHHUTE nocpeaHnum no an. 1 yBefomsBaT KOMUCKUATA 3@ BCSKaA 3HaYMMa
cAenKa C XONAMHra CbC CMeceHa AEMHOCT U C HEroBUTE AbLUEPHM APYXKECTBa, pasnyHa oT
caenkuTe no yn. 394 ot PernameHT (EC) N2 575/2013.

(4) NMpouenypute n caenkute no an. 2 M 3 ca 0beKT Ha HaA3op OT KoMucusTa.
M3nckBaHMATa, Ha KOUTO caenkuTe TpsbBa Aa OTroBapsT, 3a Aa Ce CMSTaT 3a 3HauuMu, ce
onpenensaT ¢ Hapeab6a.

CbTpyAHNYECTBO C KOMMETEHTHM OPraHn Ha ApYrv AbpPXXaBWn YNIEHKM

Yn. 250. (1) KoraTto npeanpuaTve Marika U HSIKOe OT HEroBuTe AbLUEPHU APYXeCTsa -
WHCTUTYLUMN, €AHO OT KOWUTO € MHBECTUUMOHEH MOCpeaHuK, nuueHsvpaH B Penybnuka
Bbnrapusi, ca ycTaHOBEHM B Pas/IMYHU ObpPXaBU UNEHKM, KOMUCUSITA CU CbTPYAHUYM W
obMeHs1 uHGOpMaLMs CbC CbOTBETHUTE KOMMETEHTHU OpraHu, KOATO Aa MO3BOAM WM Aa
NoAMNOMOrHe ynpaXKHABaHETO Ha HaA30pa Ha KOHCONMMAMpaHa OCHOBA.

(2) KoraTto npeanpusitTueTo Mavika e ydpeaeHo B Penybnuka Bbnrapus, HO KoMucusita
He ynpa)xHsiBa HaA30p Ha KOHCONMMAMpaHa OCHOBA CbrnacHo uyn. 251, o uckaHe Ha opraHa
3@ HaA30p Ha KOHCONMMAMpaHa OCHOBa KOMUCUSATA MMa MpaBo Aa M3WCKBa OT NpeanpusiTMeTo



Malika MH@OpMaumsiTa, KosTo 6u 6una HeobxoamMma 3a Haa30pa Ha KOHCONMAMPaHa OCHOBA,
KaTo 51 NpefoCTaBs Ha TO3M KOMMNETEHTEH OpraH.

(3) MNpaBoMowmsTa Ha KOMUCKATA 3a CbbupaHe Ha MHdOpMaumMs No an. 2 He BOASAT A0
3ab/DKEHNE 3@ KOMUCUATa [fa YNpaXHsBa HAA30p Ha CaMOCTOATENIHa OCHOBA BbpPXY
npeanpusiTMETO MalKa, Korato € (WMHAHCOB XONAMHI, (PMHAHCOB XONAMHI CbC CMeceHa
[AENHOCT, (PMHAHCOBA MHCTUTYLMSI UNW APYXXECTBO 3a CNoMaraTesiHn yCiyri.

(4) MpaBoMoLMsiTa Ha KOMUCKATa 3a CbbupaHe Ha MHgopMaumsa no un. 248 He BoaaT
[0 3aAb/DKEHMSI 3@ HAA30P Ha CaMOCTOATENIHA OCHOBA BbpXY XONAMHIA CbC CMEeceHa AeMHOCT
N OblUEepHUTE MY APYXXECTBA, KOUTO HE Ca MHBECTULMOHHU NOCPEAHULM U HE Ca BKITIOYEHU B
obxBaTa Ha HaA30pa Ha KOHCONMAMpaHa OCHOBA.

CbaencTBME Ha KOMMETEHTHM OpraHu OT APYru AbpXKaBW YNEHKU NMpU KOHCONMAMPaH
HaA30p BbpXy AbLUEPHN APYXKECTBA, NOAEXaLUM Ha INLEH3UPAHE OT KOMUCUATA

Yn. 251. (U3m. n gon. - B, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) (1) (UN3m. -
OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) Korato ynpaxHsiBa HaA30p Ha
KOHCONMMAMpaHa OCHOBA BbPXY WHBECTUUMOHEH MNOCPeaHUK, (UHAHCOB XONAWMHI WK
(p1HAHCOB XONAMHI CbC CMeceHa AEMHOCT, KOWTO KOHTPOSMPa €4HO WM MoBeYe AbliepHU
[ApY>XecTBa, KOUTO Ca 3acTpaxoBaTenn unAu Apyrn MpeanpusaTus, nNpeaocTaBsLm
WNHBECTULMOHHWN YCNYrn, KOUTO MOANEXaT Ha SIMUEH3UpaHe OT KOMWUCUSATA, KOMUCKUSTa CH
CbTPYOHUUYM N OBMeHs MHPOpMauMs CbC CbOTBETHUTE KOMMETEHTHW OpraHM C uen fAa
CbAeiCcTBa 3a YyMpaXHsiBaHe Ha Haa30pa Bbpxy AEMHOCTTa M USNOCTHOTO (hMHAHCOBO
CbCTOSIHME Ha MOAHAA30PHUTE N1ua.

(2) (HoBa - B, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) Korato komucusTa e
KOHCONMAMpaLl, HaZ30peH OpraH Mo OTHOLWEHWe Ha (PMHAHCOB XONAMHI Maiika CbC CMeceHa
AENHOCT, HO He e KoopAMHaToOp Mo uf. 14 OT 3aKkoHa 3a AOMb/HUTENHUS HAA30p BbpXY
(pmMHaHCOBUTE KOHrIOMepaT, KOMUCUATA CU CbTPYAHUYM C KOOpAMHATOpa 3a UenuTe Ha
npunaraHeTo Ha To3u 3aKkOH U Ha PernameHnT (EC) N2 575/2013. C uen ocbluecTBsBaHe Ha
e(eKTUBHO CbTPYAHUYECTBO KOMUCUSTA CKITIOYBA C KOOPAMHATOPA NMUCMEHO CropasyMeHue.

(3) (NpegnwHa an. 2 - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) KomucusaTa 3a
(pmHaHCOB Haa30p noaabpXa CNMCbK Ha (PUHAHCOBUTE XONAMHIM W HA (UHAHCOBUTE
XONAVHIM CbC CMEeCeHa [AEMHOCT, BbpXy KOMUTO YyMpaXKHsBa HaA30p Ha KOHCONMAMpaHa
ocHoBa. KomucusaTa 3a puHaHCOB HaA30p NPeaoCTaBs TO3U CMUCHK Ha APYruTe KOMMETEHTHU
opraHu, Ha EBponeiickaTta koMucusi 1 Ha EBO v rv yBegomsiBa 3a BCsika MPOMsiHA B HErO.

(4) (MpeavwHa an. 3 - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) Korato
NMHBECTULUMOHEH NOCpeaHuK, NnueHsvpaH B Penybnuka bbnrapus, e AbluepHO ApYy>XXeCTBO Ha
MHCTUTYUMS1, (PUHAHCOB XONAMHI WM (DMHAHCOB XONAMHI CbC CMECeHa AEMHOCT OT TpeTa
AbpXaBa M CNpsMO TO3M MWHBECTUUMOHEH MOCPEAHMK He Ce YNpaXHsiBa Haa3op Ha
KOHCONMMAMpaHa OCHOBa OT KOMUCMATA WAM OT ApYr KOMMETEHTEH OpraH, KoMucusTa
npoBepsiBa Aann UHBECTUUMOHHUAT nocpeaHuK e 0bxBaHaT OT HaA30p Ha KOHconuavpaHa
OCHOBA, CbOTBETCTBALL Ha M3WCKBaHWATa Ha To3n 3akoH M PernameHT (EC) N2 575/2013.
Komucusita 3a (pMHAHCOB HaA30p npoBepsiBa MO CBOS MHUUMATMBA WM MO UCKaHE Ha
npeanpusTMeTO Manka WM Ha AbLEpPHOTO APYXECTBO, MOANMEXAaluM Ha SIMLEH3UpaHe K
HaA30p B AbpXKaBa YiieHKa, U NpoBexaa KOHCYNTauum CbC CbOTBETHUS KOMMNETEHTEH OpraH.

(5) (MpeanwHa an. 4, w3m. - B, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) Mpwu
M3BbLPLIBAHE Ha npoBepkaTa MO an. 4 KoOMUCUsATA B3ema npeasw CTAHOBMLLETO Ha
EBponelickns 6aHKOB KOMUTET Janu MpaBwiaTa 3a HaA30p Ha KOHCOMMAMpaHa OCHOBa Ha
CbOTBETHaTa TpeTa AbpXaBa buxa MOCTUTHaNM UenuTe Ha HaA3opa Ha KOHCONMAMpaHa
OCHOBa CbrnacHo uyn. 111 - 127 ot AupektuBa 2013/36/EC. Cnea npuKIOMBAHETO Ha
npoBepKaTa 1 Npean B3eMaHeTO Ha peLleHne KOMUCUsTa ce KoHcynTupa u ¢ EBO.

(6) (NpeavwHa an. 5, u3m. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) KoraTo
YCTaHOBM, Y€ He Ce yrnpaXKHsiBa HAA30p Ha KOHCONMAMpaHa OCHOBA WKW Ye YNpaXKHABAHUAT
HaA30p He CbOTBETCTBA Ha M3MCKBaHMSITA Ha TO3M 3aKoH U Ha PernameHT (EC) N2 575/2013,
KOMUCKATa MOXE Aa MPUIOXKM CNPSIMO MHBECTULMOHHUS MOCPEAHUK - AbLUEPHO APYXECTBO



no an. 4, NoaxoaswmM Haa30pHU MEPKK 3a NOCTUraHe LenuTe Ha Haa30pa Ha KoHconuamMpaHa
OCHOBA Bbpxy Hero. KomucuaTa 3a pMHaHCOB Haa30p npwnara Te3n Haa30pHU Mepku cnea
KOHCYNTaUMM CbC CbOTBETHUTE KOMMETEHTHN OpraHu, BKIIIOYMTENHO N Ha TpeTaTa AbpiKaBsa.

(7) (NpegnwHa an. 6, u3m. - B, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) B
CnyyauTe no an. 6 KoMUcKsITa MoXe a NoUcKa yvypeasBaHeTo Ha (PMHAHCOB XONANHI UK Ha
(p1HAHCOB XONAMHI CbC CMeceHa AENMHOCT CbC Cepanuile Ha TepuTopusTa Ha AbpXkasa
YfleHKa W CNpsMO HEero Aa ce npwunaraT W3MCKBaHUSATa Ha Haa30pa Ha KOHCONMMAMpaHa
OCHOBA, YCTaHOBEHU B TO3M 3aKOH.

MexanHHO npeanpuaTe

Yn. 251a. (Hos - B, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) (1) Korato ase unm
noBeye MHCTUTYUMM OT AbPXKaBM YNEHKW, eAHa OT KOMTO € WHBECTMUMOHEH MOCPeHVK,
nuuensvpaH B Penybnvka Bbarapusi, ca 4act OT edHa M Cblua rpyna OT TpeTa AbpXasa,
ymaTo obla CTOMHOCT Ha akTueuTe B EBponenckus cbto3 e Hag 40 Munmapga eBpo, Tesn
WHCTUTYUMM TpsiGBa Aa MMaT eHO MEXAVHHO NpeanpuaTMe Maika oT EBponenckus Cbios.

(2) Komucmata 3a (hMHAHCOB HaA30p CbBMECTHO C APYrUTe KOMMETEHTHUM OpraHn Ha
WMHCTUTYUMK NMo an. 1 MoraTt Aa paspeLlaT Ha UHCTUTyUuuTe Aa pasnonarat C ABe MEXAMHHM
npeanpuaTUs Mailku oT EBpONENcKMst Cblo3, aKO YCTAHOBAT, Y€ YyUpeasiBAHETO Ha €A4HO
MEXANHHO NpeanpusiTue Maika oT EBponeickns cbto3:

1. e HEeCbBMECTMMO C M3WCKBaHe 3a pa3fensiHe Ha [eWHOCTMTE, OonpeaeneHo oT
3aKOHOAATENCTBOTO WM HAA30pHUTE OpraHyW Ha TpeTaTa AbpXKasa, B KOATO Ce HaMmupa
rMaBHOTO YrNpaB/ieHWe Ha KPanHOTO NpeanpusiTe Mavika Ha rpynaTta OT TpeTaTa AbpXKaBa,
nnu

2. e HanpasBu Bb3MOXHOCTTa 3a NPECTPyKTypupaHe no-HeedekTUBHa, OTKONKOTO ako
“Ma [1Be MEeXAWHHW NpeanpusaTust Maku oT EBpONencKMs Cbio3, CbracHO MpeueHkaTa Ha
CbOTBETHMSI OpraH 3a MpecTpyKTypupaHe Ha MEXAWHHOTO MpeanpuaTMe Malka oT
EBponeickns cbto3.

(3) Korato KoMucusiTa € KOHCONuavpally Haa30peH OpraH, MeXAWHHOTO MpeanpusTue
Malrika oT EBponenckus Cbto3 MoXe Aa € (MHAHCOB XONAUHI MM (MHAHCOB XONAMHI CbC
CMeceHa AEWHOCT, KOWTO e monyynn ogobpeHne B CcbOTBETCTBME C Y. 2296. Korato HUTO
eaHa OT MHCTUTYuMuTe NO an. 1 He e KpeauTHa MHCTUTYUMS unau Korato TpsibBa aAa 6bae
yyYpeaeHO BTOPO MEXAMHHO NpeanpusiTue Maika oT EBponeickusi Cbio3 BbB Bpb3ka C
MHBECTULIMOHHWUTE AEMHOCTM, MEXAMHHOTO NpeanpusiTue Maika oT EBponenckusi Cbio3 mam
BTOPOTO MEXAWHHO NpeanpusiTue Manka ot EBPONenckust Cblo3 MOXe Aa € UHBECTULIMOHEH
NOCpeaHuK, NOMyYnn MLEH3 CbrnacHo yn. 17.

(4) OblwaTta CTOMHOCT Ha aKTMBUTE Ha rpynaTa OT TpeTa AbpXaBa B EBponenckusi cbio3
e cymarta OT:

1. obuwata CTOMHOCT Ha aKTMBMTE Ha BCSKA MHCTUTYLUMSt OT AbpXaBa 4JeHKa OT
rpynara, KakTo ca NMoCOYeHM B KOHCONMMAMPaHus  6anaHc unv B MHAMBUAYaNHWUTE BanaHcy,
KoraTo 6anaHCbT Ha AadeHa MHCTUTYUMNSI HE € KOHCONMANPaH, U

2. obwata CTOMHOCT Ha aKTMBWTE HA BCEKM KJIOH HA MHCTUTYLMS, NUUEH3WpaHa Aa
M3BbPLLBA AENHOCT B AbpXXaBa YieHKa Ype3 KIIOH, YacT OT rpynaTa.

(5) KomucmaTa 3a ¢mHaHCOB Haa3op npegoctaBsa Ha EBO 3a Bcsika rpyna OT TpeTa
Abpxasa no an. 1 cnegHaTta nHdopmaums:

1. HaMEeHOBaHMETO U obliaTa CTOMHOCT Ha aKTUBWUTE Ha WHBECTUMLMOHHWUSA MOCPEAHMK,
nuueHsnpaH B Penybnnka bbnrapus, KOWTO € YacT OT rpynaTta no an. 1;

2. HaMMeHOBaHMATa U obLlaTa CTOMHOCT Ha aKTUBWTE, CbOTBETCTBALLM HA KIOHOBETE Ha
MHBECTULIMOHHMS NMOCPEAHWMK, NIMLUEH3MPaHM a U3BbpLIBAT AeNHOCT B Penybnuka Bbnarapus,
KaKTO 1 BMAOBETE AEMHOCTM, KOMTO MMaT NpaBo Aa U3BbpLLBAT;

3. HAMMEHOBAHMWETO W BUAA Ha MEXAMHHOTO NpeanpuaTMe Maika oT EBponeinckms cbto3
no an. 3, KoraTo To e CbC cefanuule B Penybnuvka bbnrapus, 1 HaMMeHOBaHWETO Ha rpynaTta
OT TpeTa AbpXXaBa, OT KOSATO TO € YacT.



(6) Bcekn MHBECTMLMOHEH MOCpeaHuK, NuueH3upaH B Penybnuka Bbnrapus, KOWTo e
4acT OT rpyna OT TpeTa AbpxXaBa, TpsibBa Aa OTroBaps Ha e4HO OT CrieaHUTe YCoBUS:

1. IMa MeXANHHO NpeanpuaTMe Malika oT EBponeickusi Cbios;

2. e MeX/AMHHO NpeanpusT1e Maika ot EBponenckms cblos;

3. e eaMHCTBEHAaTa MHCTUTYUMSI B EBponeickust Cbio3 OT Ta3u rpyna;

4. € YyacT OT rpyna OT TpeTa AbpXaBa C 0b6lla CTOMHOCT Ha akTMBMTE B EBponenckus
cbto3 nog 40 mununapaa espo.

(7) 3a uenuTe Ha TO3U 4YNieH MOHSATUETO ,MHCTUTYUMUS" BKIOYBA U MHBECTULIMOHHUTE
nocpeaHunum.

MprnoXum 3aKoH

Yn. 2516. (Hos - B, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) KomucusaTa 3a
¢vHaHCOB HaA30p, KOraTo yrnpaXXHsiBa HaA30p Ha KOHCOAMAMpaHa OCHOBA Mo 4. 231 BbpXy
(PMHAHCOB XONAWHI CbC CMECeHa AEMHOCT, 3a KOMTO ce npwiaraT paBHOCTOMHW pa3nopeabu
no TO3M 3akoH M Kogekca 3a 3acTpaxoBaHETO MM CbOTBETHOTO 3aKOHOAATENICTBO HA
AbpXXaBa YfieHKa, No-cneumanHo OTHOCHO pUCKOBO-6a3npaH Haa3op, Npunara rno oTHOLEHKE
Ha TO3M XONAWHI CaMO pa3nopeabuTe Ha 3aKOHa, KOWTO Ce OTHAacs A0 Hal-3HauuMms
¢1HaHCOB CeKTop, onpeaeneH CbrnacHo Yn. 3, an. 4 oT 3aKoHa 3a AOMbAHUTENHUS HaA30p
BbpXY (DMHAHCOBUTE KOHIIOMepaTHu.

AOsAN1 BTOPU
B3AMMOJENCTBUE C KOMNETEHTHUTE OPIFAHU HA ABLP)KABA
YJIEHKA, EBPONMEUCKATA KOMUCUSA, EBPOMENCKNSA OPTAH 3A
LIEHHU KHW)XA U NMA3APU U EBPONENCKNUSA BAHKOB OPTAH
(3arn. nam. - A1B, 6p. 25 ot 2022 r., B cuna ot 29.03.2022r.)
FnaBa AoBageceT u TpeTa
CbTPYAHWUYECTBO U OBMEH HA NH®OPMALINA C
KOMMNETEHTHUTE OPFrAHUN HA AbP)XABA YJIEHKA,
EBPOMNEWUCKATA KOMUCUSA, EBPOMNMEACKNS! OPIAH 3A LLEHHMU
KHW)XA U NA3APU U EBPONENCKUSA BAHKOB OPTAH
(3arn. uam. - 1B, 6p. 25 ot 2022 r., B cuna ot 29.03.2022r.)
Paspnen I
CbTpyAHNUYECTBO C KOMNETEHTHUTE OpraHu Ha Abp)KaBa YIeHKa,
EBponenckaTta komucusi, EBponemnckus opraH 3a LLeHHM KHMKa U
nasapu n EBponeicknsa 6aHkoB opraH"
(3arn. uam. - 1B, 6p. 25 ot 2022 r., B cuna ot 29.03.2022r.)

KoMmneTeHTeH opraH

Yn. 252, (1) MNMpun ocbluecTBSIBaHE Ha HaA30pHUTE CU (DYHKLUMM CbINAcHO TO3M 3aKOH U
aKTOBETE MO MpuiaraHeTo My KOMUCUSITa NpeaocTaBs MHAOPMaUMs U CU CbTPYAHUUM CbC
CbOTBETHUTE KOMMETEHTHU OpraHu Ha ApYrn AbpXKaBw YneHkun. CbTPyAHNYECTBOTO MOXE Aa
BKJIIOYBA M AENHOCTU MO YNECHSIBAHETO Ha CbOMpaHeTO Ha rnobu, MMyLLECTBEHN CaHKLMK U
APYIrV AeAHOCTU, CBbP3aHM C OCbLLECTBABAHETO Ha HAA30p M HaKa3aTeNHO npecneaBaHe.

(2) KomucmaTta 3a hMHaHCOB HaA30p € KOMMEeTEeHTEH opraH 3a 0bMeH Ha nHgopMaums u
CbTPYAHMYECTBO MO CMUCHLAA Ha Yn. 79 oT OupekTtnea 2014/65/EC. KomucmaTa 3a ¢mHaHCOB
HaA30p onpeaens nuua 3a KOHTaKT, Ype3 KOUTO Ce NpueMaT UCKaHUS 3a NpefocTaBsiHe Ha
nHdopMaums WM 3a CbTPyAHMYECTBO, M yBeAOMsiBa 3a ToBa EBponelickata Komucus,
EOLKIT n KOMNeTeHTHUTE OpraHn Ha ApYyruTe AbpXaBu YSIeHKW.

(3) 3a uenmute Ha an. 1 KoMUCUSITa W3MON3Ba MPEAOCTaBEHUTE M CbC 3AKOH
npaBoMoWMA W B C/y4YauTe, KOraTto AeNCTBMETO - nNpeaMeT Ha pascneasaHe oT



KOMMETEHTHUTE OpraHn Ha Apyrvn AbpXaBW YNeHKW, He MpeacTaBfsgBa HapylleHWe Ha
3aKOHOAATENCTBOTO Ha Penybnuka bunrapums.

Mepku 3a CbTPyAHNYECTBO

Yn. 253. (1) KoraTto AeMHOCTTa Ha MSACTO Ha TbproBus OT AbpXkaBa UY/EeHKa Ha
TepuTopusita Ha Penybnuka bbnarapus upe3 KIOH € OT M3K/IUYUTENTHO 3HayeHne 3a
(PYHKUMOHMPAHETO Ha nasapuTe Ha LUEeHHM KHMXKa M 3a 3aluMTata Ha uHTepecuTe Ha
nHeectutopute B Penybnuka bBbnrapus, KomucusTa npeanpueMa HeobxoaMMUTE MepKM 3a
CbTPYAHUYECTBO CbC CbOTBETHWUSI KOMMETEHTEH OpPraH Ha AbpXaBaTa YfIeHKa.

(2) Mepkute no an. 1 ce npegnpuvemaTt M B C/lydauTe, KOrato MSACTO Ha Tbprosus,
MoSlyYynno JfMLEH3, CbOTBETHO pa3spelleHMe OT KOMUCMSTA, W3BbplBa [AEWHOCT Ha
TEepUTOpYSiTa Ha Apyra Abp)kaBa YieHKa WM Ta3u AEMHOCT € OT WU3KJIIYUTENHO 3HaYeHue 3a
(PYHKUMOHMPAHETO Ha Mas3apuTe Ha LUEHHM KHWXKa W 3awuTata Ha WHTepecuTe Ha
WMHBECTUTOPUTE B Ta3u AbpXKaBa Y/IeHKa.

(3) Cnyyante, B KOUTO MSICTOTO Ha Tbprosus rno an. 1 n 2 e OoT M3KIOUMTENHO
3HayeHMe 3a (YHKUMOHMPAHETO Ha Mas3apuTe Ha LUEHHW KHWXA M 3a 3auTata Ha
NHTEepecnTe Ha MHBECTUTOpUTE, ca onpeaeneHn ¢ PernameHT 3a usnbiHeHve (EC) 2017/988
Ha KomucuaTta ot 6 toHn 2017 r. 3a onpegensiHe Ha TEXHUYECKM CTaHAApPTW 3a U3Mb/IHEHUE
Nno OTHOWEHWe Ha cTaHgapTHuUTe dopMynspu, obpasum u npoueaypu 3a MepkuTe 3a
CbTPYOHMYECTBO BbB Bpb3Ka C MSACTO Ha TbproBus, YMMTO OnepauMm ca OT CbLUeCTBEHO
3HayeHVe B npueMallaTta abpxasa uneHka (OB, L 149/3 ot 13 toHn 2017 r.), HapuyaH no-
HaTaTbK ,PernameHT 3a usnbviHeHue (EC) 2017/988".

YBegomsiBaHe 3a HapyLleHus

Yn. 254. (1) B cnydanTe, KOrato KOMUCUSITA MMa OCHOBATESIHU CbMHEHWS, Ye Nuue,
BbpXy YMSTO [AEMHOCT TS HE OCbLECTBSBA HaA30pHM MNPABOMOLUMS, WM3BbPLUBA WM €
M3BBLPLUMIO [EWCTBUSI B HapyLleHWe Ha W3UCKBaHusiTa Ha [dupektuBa 2014/65/EC Ha
EBponeickuns napnameHT n Ha CbBeTa unu Ha PernameHT (EC) N2 600/2014 Ha TepuTopusTa
Ha Apyra ObpXaBa uYfieHKa, TS yYBeAOMSBa 3@ TOBA KOMMETEHTHMS OpraH Ha CbOTBETHATa
Abp>xaBa uneHka n EOLIKI.

(2) B cnyyauTe, KOrato KOMUCUSITA € yBeJOMEHa OT KOMMETEHTHMUS OpraH Ha AbpXXasa
UneHka, 4Ye nMue, BbpPXY UMSITO AEMHOCT TOM He OCbLUECTBSBA HaA30PHU MPaBOMOLUMS,
M3BbPLWBA Ha TepuTopusaTa Ha Penybnuka bBbarapus [eWCTBUS B HapylleHuWe Ha
n3nckBaHusiTa Ha Aupektnea 2014/65/EC Ha EBponeinckusi napnaMeHT M Ha CbBeTa MM Ha
Pernament (EC) N2 600/2014, T npeanpvema HeobxoaAMMWTE MEpPKM W yBeAOMSBA
CbOTBETHUSA KOMMETEHTEH OpraH Ha AbpXkaBaTa uneHka u EOLKI 3a pe3yntaTtute OT TaX.

[leiicTBMS BbB Bpb3Ka C MEPKUTE Mo ui. 278

Yn. 255. (U3m. - B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) (1) KomucusaTta 3a
¢purHaHcoB Haa3op yBegomsisa EOLKIT n aopyrn KOMNETEHTHN OpraHun 3a NPUNOXKEHUTE MEPKU
no un. 278.

(2) YBepomnenuneTo no an. 1 sknoysa noapobHa nHgopMauus OTHOCHO MpUSIoXeHaTa
MSApKa Mo 4. 278, BKAKOUUTENHO AaHHM 33 NuuaTa, CNpsSMO KOUTO T € NPUoXeHa, n
MOTMBMTE 3a HEWHOTO NpuaraHe, obxBaTa Ha OrpaHUMYeHUsiTa, Nmuata U (UHAHCOBUTE
WHCTPYMEHTH, KOUTO 3acsra, BCAKAKBW OrpaHUYeHWs 3a pasMepa Ha MNO3vUUUTE, KOUTO
JIMLUETO MOXe [a [ObpXW MO BCAKO BPEME, BCAKAKBU MU3K/IIOYEHWS OT OrpaHU4YeHusaTa,
npeaocTaBeHn B CbOTBETCTBME C Y. 192, 1 OCHOBaHUATA 3a TSX.

(3) YBenomsBaHeTO ce M3BbpLUBA HE NO-KbCHO OT 24 Yaca npean MOMEeHTa, OT KOWTO ce
nnaHupa AencTsusiTa Win MepkuTe Aa BnssaT B cvuna. lpu m3BbHpeaHU 06CToATeNncTBa
KOMMUCUSITA MOXE [ia U3BbpLUW YBEAOMSIBAHETO MO U3pEYeHMEe MbPBO N NMO-KbCHO.

(4) Korato koMucusTa nonayynm yeeaomneHue no an. 1 oT KOMMETeHTeH opraH Ha
[AbpXXaBa YneHkKa, ce npunara CbOTBETHA MspKa Mo 4n. 278, ako mMapkaTa e Heobxoauma, 3a
@ MOXe ApPYrusT KOMMETEHTEH OpraH Ada MocTUrHe uenta cu. B cnyyan ye komucusaTta
nnaHnpa aa B3eMe MepKu, TS U3BbPLLBA YBEAOM/IEHUETO Mo an. 1 m 2.



(5) Korato mepkute no an. 1 - 4 ce OTHAcAT A0 €HEePruiHM NpoAYKTM Ha eapo,
KOMUCKATa yBEAOMSABA U AreHumusiTa 3a CbTPYAHUYECTBO MEX/y perynatopute Ha eHeprus,
Cb3aaaeHa cbriacHo PernameHT (EQ) N2 713/2009 Ha EBponeiickmns napnamMeHT 1 Ha CbBeTa
oT 13 tonn 2009 r. 3a cb3gaBaHe Ha AreHumsi 3a CbTPYAHMYECTBO MeXAy perynaTopuTte Ha
eHeprus (OB, L 211/1 ot 14 asryct 2009 r.).

(6) Korato MepkuTe no an. 1 - 4 ce OTHacAT OO KBOTUTE Ha €MUCUU, KOMUCUATa CH
CbTPYAHWYM C NYBAMYHWMTE OpraHn, OTroBapsiluM 3a Haj30pa Ha CnoT nasapute U nasapuTe
3@ TbProBe, KaKTO M C KOMMNETEHTHWUTE OpraHu, aAMUHUCTPATOpPUTE Ha PerucTpu v Apyru
ny6AnYHM opraHn, OTroBapsLLM 3a HaA30pa Ha Crna3BaHETO Ha M3UCKBaHUSTa No AupekTusa
2003/87/EO, 3a ga e curypHa, 4e Moxe Aa Mnonyvn KOHconuaupaHa WHpopMauus 3a
nasapwvTe 3a TbproBusi C KBOTU Ha EMUCKMN.

(7) Korato MepkuTe no an. 1 - 4 ce oTHacAT A0 CEeNCKOCTOMaHCKUTE CTOKOBW AepuBaTy,
KOMUCKATa AOKNagBa M CbTPYAHWYM Ha NyOAnYHUTE OpraHM, KOMMETEHTHW 3a HaA30pa,
AAMUHUCTPUPAHETO U PEryIMPaHETO Ha (U3MYECKUTE CENCKOCTOMAHCKM Masapu CbrnacHo
PernameHT (EC) N2 1308/2013 Ha EBponelickusi napnaMeHT n Ha CbBeTa oT 17 pekemBpu
2013 r. 3a ycTaHoBsIBaHe Ha 06LUa opraHn3aumMs Ha nasapuTe Ha CeNICKOCTOMAHCKU MpoayKTU
1 3a OTMsIHa Ha pernameHTn (EMO) N2 922/72, (EMO) N2 234/79, (EO) N2 1037/2001 v (EO)
N2 1234/2007 (OB, L 347/671 ot 20 pekempu 2013 r.), HapuyaH no-HaTaTbK ,PernameHT
(EC) N2 1308/2013".

Cbaencraune npu NPoOBEPKM Ha MSICTO

Yn. 256. (1) Mpu ocbluecTBsiBaHe Ha Haf30pHaTa CU AEWHOCT, NMPpU M3BbPLIBAHE Ha
MPOBEPKM Ha MSICTO MM Ha pa3ciiefBaHe KOMUCKMATA MOXE Ja Moucka CbAeWUCTBME OT
CbOTBETHMS KOMMETEHTEH OpraH Ha Apyra AbpXxaBa YfIeHKa.

(2) B cnyyante no an. 1, oTHacaWM ce A0 WHBECTULMOHHW MOCPeaHMLM, KOUTO ca
AVCTaHUMOHHM YNeHoBe Ha perynupaH nasap B Penybnvka Bbunrapus, komucmusTa Moxe Aa
yrnpaxkH4 npaBoMoOLMATa CU MO OTHOLIEHME HA THAX, KaTO AMPEKTHO yBeAOMM 3a TOBa
KOMMETEHTHUSA OpraH Ha AbpiKaBaTa YfieHKa Nno Npou3xoa.

(3) Korato koMucusiTa nony4n UckaHe 3a CbAEUCTBUE NPU U3BBbPLUBAHE Ha NPOBEpPKa Ha
MACTO WM Ha pa3csieaBaHe OT KOMMETEHTEH OpraH Ha Apyra AbpXaBa YfieHKa, TS B paMKuTe
Ha CBOWTE MPaBOMOLLMS:

1. n3BbpLUBa NpoBepKaTa Ux pa3c/ieaBaHETO CaMOCTOSTENHO;

2. paspellaBa M3BbPLUBAHETO Ha MpoBepKaTa Wnu pascrefBaHEeTO OT KOMMETEHTHUS
OpraH Ha apyraTa AbpKaBa YNeHKa;

3. pas3pellaBa M3BbPLUBAHETO HA MpoOBEpKaTa WMAW pa3c/iedBaHETO OT OAUTOPU WK
eKkcnepTu.

(4) O6MeHbT Ha WHGbOPMaLUS Mexay KOMMETEHTHUTE OpraHu Mpu CbTPYAHUYECTBO,
NpOBEPKUTE Ha MACTO W pa3ceaBaHMsTa Ce M3BbPLUBAT NPV CNa3BaHe M3UCKBAHMATa Ha
[enervpaH pernameHT (EC) 2017/586 Ha Komucusata ot 14 tonm 2016 r. 3a fonb/BaHe Ha
OunpektBa 2014/65/EC Ha EBponeickusi napnamMeHT M Ha CbBeTa MO OTHOWEHWE Ha
perynaTtopHUTe TEXHUYECKU CTaHAapTu 3a obMeHa Ha WHMOpMauus Mexay KOMMeTeHTHUTe
OpraHv npu CbTPYAHUYECTBOTO B 06/1aCTTa Ha HaA30pHaTa AENHOCT, MPOBEPKUTE Ha MSICTO U
pa3cneaBaHuata (OB, L 87/382 ot 31 mapt 2017 r.), HapuyaH no-HaTtaTbK ,JenermpaH
pernameHT (EC) 2017/586".

Paspnen 11
O6mMeH Ha nHdopMaLMa C KOMNETEHTHUTE OpPraHu Ha AbpXKaBu

YJIEHKM
MpenocraBsiHe Ha MHGPOPMALMS HA KOMMETEHTEH OpraH Ha AbpiKaBa YfieHKa
Yn. 257. (1) KomucusaTta 3a uHaAHCOB HaA30p npeaocTtaBs He3abaBHO HeobxoaumaTa
nH@opMaumnsa Ha KOMMETEHTEH OpraH Ha AbpXXasa YfIeHKa 3a UenunTe Ha U3Mb/IHEHWETO Ha
3aA4b/DKeHnsTa My, onpeaeneHn cobrnacHo AupektuBa 2014/65/EC wnu PernameHT (EC) N2
600/2014. 3a nonyyaBaHe Ha WHdOpMauusTa, HeobxoaMMa 3a OCbLIECTBABAHE Ha



QyHKUMMTE Ha KOMUCUSITA, KOMUCKSATA NOJaBa MCKaHe A0 NMLaTa 3a KOHTakKT OT CbOTBETHMS
KOMMETEHTEH OpraH Ha AbpXkaBa YfeHkKa.

(2) Tpn nony4yaBaHETO Ha MWCKaHe 3a MNpeaocTaBsHe Ha MH@opMauMs KoMucusTa
npefocTaBsl Ha KOMMETEHTHMS OpraH OT AbpXaBa 4YieHka MHdopMaumsTa, Heobxoanma 3a
OCbLUECTBSIBAHE Ha HaA30pHMTE My yHKUMKU. Tpy nNpefocTaBsaHETO Ha MH@OpMaumsaTa
KOMUCKSATA MOXEe Jda M3MCKa MHpopMauusiTa Ja He ce pasKkpuBa npen Tpetn nvua 6e3
M3PUYHOTO N Cbrnacume.

MNpepocTaBsiHe Ha MHGOPMaLumMa Ha bbnarapckata HapoaHa 6aHka

Yn. 258. (3m. - OB, 6p. 12 ot 2021 r., B cuna ot 12.02.2021 r.; usmM., 6p. 25 ot 2022
r., B cuna ot 29.03.2022 r.; u3Mm., 6p. 99 ot 2025 r.) (1) Jiuuata 3a KOHTaKTK no 4n. 252,
an. 2 Morat da npeaoctaBsAT Ha bbnrapckata HapogHa 6aHka npu ycnosBust M Mo pea,
onpeaeneHn CbC CbBMECTHa MHCTPYKLUMS HA KOMUCMATa M Ha Bbarapckata HapoaHa 6aHka,
WMHpOpMaumsaTa, nosydeHa no peda Ha un. 129 u un. 257, an. 1, n uHdopMauusTa,
nosly4yeHa OT CbOTBETHMS KOMMETEHTEH OpraH Ha TpeTa AbpkaBsa.

(2) Komucunsta 3a pmHaAHCOB HAA30p HE MOXe Ada npeaocTtasa MHdopMaumsTa no an. 1,
no 4yn. 129, KakTo 1 MHpopMaumsaTa, NoydYeHa OT KOMMETEHTHN OpraHn Ha TPeTU OAbpXasw,
Ha ApYrn OpraHn WM Ha (U3NYeckn n puandeckn nmua 6e3 M3pu4HOTO CbrilacMe Ha
KOMMETEHTHUTE OpraHu, paskpuin uHdopMmauusaTa, U camo 3a ClydauTe, 3a KOUTO Te ca
Janu cbrnacve, C U3KIKYeHMe Ha cyvyanTe, Korato HaaneXXHo oboCcHOBaHW 0bCToATeNCTBa
HanaraT TOBa, 3a KOWUTO KOMUCMATA He3abaBHO WMHGOPMMPA KOMMETEHTHUTE OpraHu,
npenoctasnam MHbopMaumsTa.

(3) (N3m. - OB, 6p. 99 ot 2025 r.) Komucusita 3a (PMHAHCOB HaA30p, 3aMECTHWK-
npeacenatensat, bbnrapckata HapogHa 6aHKa, KaKTO M ApYrn opraHv unuv usnMvecku u
IOpUAMYECKM NNLQA, Ha KOUTO e npefocTaBeHa MHgopMaums, nosyyeHa no peaa Ha yn. 129 n
un. 257, an. 1, n vHdopmaums, nosyyeHa OT CbOTBETHWUS KOMMETEHTEH opraH OT TpeTa
AbpXaBa, MoraT Ja S U3non3saT CaMo BbB Bpb3Ka C U3Mb/IHEHWE Ha CBOUTE (PYHKLMMK:

1. (m3m. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) npu npoBepka 3a CrnassaHe
Ha M3WCKBaHMATA 3a W3JaBaHE Ha paspelleHVMe 3a M3BbpLUBAHE Ha [AEMHOCT KaTo
MHBECTULIMOHEH MOCPEAHMK M 3@ YNEeCHsIBaHE HaA30pa Ha W3BBLPLIBAHETO Ha Ta3u AEMHOCT,
AAMUHUCTPATUBHUTE U CYETOBOAHMTE NpoLeaypn N MeXaHU3MUTE 3a BbTPELLEH KOHTPOS;

2. 33 KOHTPON BbpXY AEMHOCTTa Ha MecTaTa 3a TbproBusi;

3. npu npunaraHe Ha NPUHYAUTENHW aAMUHUCTPATMBHW MEpKM W HanaraHe Ha
AAMUHUCTPATMBHM HaKa3aHus;

4. (uam. - OB, 6p. 12 ot 2021 r., B cuna ot 12.02.2021 r.) npu obxansaHe no
AAMUHUCTPATMBEH MNM NO CbaebeH pen Ha aKTOBETE Ha KOMUCMATA M Ha 3aMECTHUK-
npeaceaaTensl, KakTo U Ha akToBeTe Ha bbnarapckata HapoaHa 6aHka no un. 16, an. 2 n un.
103, an. 10 oT 3aKkoHa 3a KpeaAUTHUTE UHCTUTYLUUN;

5. Npu u3BbHCHLAEOHM npoueaypy 3a pellaBaHe Ha NOTPebUTenckn CrnoposBe OTHOCHO
MHBECTULIMOHHWUTE YCNYrM U AENHOCTU, NPEAOCTaBEHN HA MHBECTULMOHHM NOCPEAHNLIN.

MpepocTaBsiHe Ha MHGOPMaUMa Ha eBPONENCKUTE OpraHu

Yn. 259. (Ot™. - 4B, 6p. 25 o1 2022 1., B cuna ot 29.03.2022 r.).

YBegomsiBaHe Ha EOLIKIT

Yn. 260. Komncusita 3a rHaAHCOB Haa3op Moxe aa ysegomu EOLKIT 3a cnyyam Ha
OTXBbP/ISIHE WN Ha HerpearnpueMaHe Ha AEWCTBUS B pa3yMeH CPOK MO HamnpaBeHO MCKaHe
3a M3BbPLUBAHE Ha HaA30pHa AEMHOCT, NPOBepKa Ha MSCTO Wan pascneaBaHe no un. 106
nnM No UCKaHe 3a 0bMeH Ha nHgopMaumsa no un. 257 - 258.

OTka3BaHe Ha CbAeNCTBUE

Yn. 261. (U3m. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) (1) (U3m. - OB, 6p.
25 ot 2022 r., B cuna oT 29.03.2022 r.) Komucusita 3a (OMHAHCOB Haa30p MOXe Aa OTKaXe
CbAeNCTBME MpU WU3BbPLIBAHE Ha MPOBEPKa Ha MSICTO, Ha pascneaBaHe WM Haa30pHa
[EVHOCT, KaKTO € NpeaABMAEHO B Y. 262, UK 3a NpeaocTaBsiHeE Ha MHgopMaumsa no un. 257
n 258, koraTo:



1. e obpasyBaHO MpoOM3BOACTBO Mpea OpraHuTe Ha cbAebHaTa Bnact B Penybnuka
Bbnrapns No OTHOLIEHWE Ha CbLUMTE AEUCTBUS M NULA, BbB BPb3Ka C KOUTO € MOWMCKaHO
CbAENCTBUE;

2. e Hanuue BnsA3M0 B cuna cbaebHo peweHne B Penybnuka Bbarapus no oTHoweHue
Ha CbLUMTE AEUCTBMSA M NULA, BbB BPb3Ka C KOUTO € MOUCKAHO CbAENCTBUE.

(2) B cnyyanTe no an. 1 komucusita yBeaoMsiBa opraHa, nouckan cbaencrane, n EOLKN
“ UM npeaocTasa noapobHa nHdopMaums 3a NpUYNHUTE 3a OTKasa.

[MpoBexxgaHe Ha KOoHCynTaumm

Yn. 262. (1) Kommcuata 3a prHAHCOB HaA30p NpoBeXaa KOHCYNTauMnM CbC CbOTBETHUS
KOMMETEHTEH OpraH OT Apyra AbpXKaBa Y/leHKa, npeay Aa ce NpousHece no 3asBfIeHNETO 3a
n34aBaHe Ha IMLEH3, KoraTo 3asBUTeNsT €:

1. AblLEpHO APYXECTBO Ha APYr MHBECTULUMOHEH MOCPEAHWUK, Na3apeH onepaTtop wav
KpeaMTHa WMHCTUTYUMS, NOMy4Yus/nonyymna paspelleHne 3a U3BbpLIBaHE Ha AEeMHOCT OT
KOMMETEHTHMA OpraH Ha Apyra AbpXXaBa Y/IeHKa,

2. ObLIEPHO APYXXECTBO Ha MpeanpusTue Maika Ha ApYyr MHBECTULMOHEH MOCPEAHMK
WKW KpeauTHa MHCTUTYLMS, NOyYnMn/nonyymna paspeLlleHne 3a U3BbpLUBaHE Ha AEMHOCT OT
KOMMETEHTHMSA OpraH Ha Apyra AbpXaBa YNeHKa;

3. nuue, KOeTo ce KOHTponuMpa OT (M3MYECKO WM IOpUAMYECKO fMuUe, KOETO
KOHTPOMIMpa WHBECTUMUMOHEH MOCPEAHUK, WM KpeauTHa WHCTUTYUMS, nosyyus/nonyduna
paspelleHne 3a M3BbPLUBAHE Ha [AEMHOCT OT KOMMETEHTHMSI OpraH Ha Apyra Abp)XaBa
yfieHka.

(2) KomncnsaTa 3a (pMHaAHCOB HaA30p NpoBeXaa KOHCynTaumu ¢ bbarapckaTta HapoaHa
6aHKka, npean aa ce Nnpou3Hece No 3asBIEHNETO, KOraTo 3asiBUTeNsT €:

1. [OblepHO [OpYXeCTBO Ha KpeauTHa WHCTMTYUMsl, Mofyyuna paspelleHune 3a
M3BbPLUBAHE Ha AEMHOCT NO peda Ha 3aKkoHa 3a KPeAUTHUTE MHCTUTYLUN;

2. ObLUEPHO APYXECTBO Ha MpeanpusTME Malika Ha KpeauTHa WMHCTUTYUMs, nonydyuna
paspelleHne 3a 13BbPLLIBAHE HA AEMHOCT MO peaa Ha 3aKoHa 3a KPeAUTHUTE UHCTUTYLIUN;

3. nvue, KOeTo ce KOHTponupa OT (U3MYECKO WM OpUAMYECKO fnue, KOEeTo
KOHTPO/IMpa KpeauTHa MHCTUTYUMS, MoSyunna paspeLlleHme 3a M3BbpLUBaHE Ha AEMHOCT Mo
peaa Ha 3akoHa 3a KPeauTHUTE UHCTUTYLUN.

(3) Komucmsita 3a (UHAHCOB HaA30p NpPOBeEXAa KOHCYNTauMu CbC CbOTBETHUTE
KOMMETEHTHW OpraHy no an. 1 u 2 npu npeueHka Ha YMEeCTHOCTTa Ha akuMOHepuTe Wn
YfieHoBETE W penyTauusita U onNuTa Ha nMuaTa, KOUTO e npeactaBnssaT M ynpasBnsiesar
MHBECTULIMOHHMS MOCPEAHMK, aKO Y4acTBaT B AENCTBUTENTHOTO YNpaBieHNe 1 Ha Apyro nvue
B rpynara.

(4) Komncusita 3a (PMHAHCOB HaA30p MpoBexaa npeaBapuUTenHM KOHCYNTauun U
CbTPYAHMYM CbC CbOTBETHUSA KOMMETEHTEH OpraH, Korato nnueTto no 4. 53 n 54 e:

1. OblUEepHO ApYXeCTBO Ha KpeauTHa MHCTUTYUMS, 3acTpaxoBaTes, npe3acrpaxoBaTen,
WMHBECTULUMOHEH NOCPEAHUK MW YNpaBsBallo APYXECTBO, NLEH3NPaHM B Apyra AbpXXaBa
YfeHKa, NN KpeauTHa MHCTUTYLMS, 3acTpaxoBaTen unu npesactpaxoBaTtes, MMUeH3MpaHn B
Penybnuka Bvnrapus;

2. OPY>XeCTBO Malka Ha KpeauTHa WHCTUTYUMsl, 3acTpaxoBaTes, Mpe3acTpaxoBaTen,
WMHBECTULUMOHEH NOCPEAHUK MW YNpaBsBallo APYXECTBO, NNLEH3NPaHN B Apyra Abp)KaBa
YfeHKa, NN KpeauTHa MHCTUTYLMS, 3acTpaxoBaTen v npesactpaxoBaTtes, MMUEeH3MpaHn B
Penybnuka bbnrapus;

3. (u3nyecko wmnuM pUANYECKO NMLE, KOETO KOHTPOAMpa KpeauTHa WHCTUTYUMS,
3acTpaxoBaTesi, npe3acTpaxoBaTes, WHBECTUUMOHEH MOCPEAHUK WM ynpaBnsiBaLlo
APY)XXeCTBO, JMUEH3MpaHW B Apyra pAbpXaBa YieHKa, WM KpeauTHa WHCTUTYLuS,
3acTpaxoBaTes UAKn npesacTpaxoBaTen, MnueH3npann B Penybnuvka bbnrapus.

(5) Komucusita 3a MHAHCOB HaA30p NpeaocTtaBs MH@OpMauMss Ha CbOTBETHUS
KOMMETEHTEH OpraH Ha AbpXKaBa Y/ieHKa BbB BpPb3Ka C M34aBaHETO Ha pas3pelleHre 3a
N3BbPLUBAHE Ha AEMHOCT KaTO MHBECTULMOHEH NOCPEeAHMK Ha:



1. [bliepHO ApYyXecTBO Ha WHBECTUMUMOHEH MOCPeAHUK, Monyywun /nvueH3 3a
M3BbPLUBAaHE Ha [OEMHOCT MO TO3M 3aKOH, WM 3acTpaxoBaTes, MOoMy4Yun JIMLEH3 3a
M3BbpLLIBaHE Ha AeHOCT nNo Koaekca 3a 3acTpaxoBaHeTo;

2. [OblUepHO [pYXeCcTBO Ha npeanpusTtMe Malka Ha WHBECTULUMOHEH MOCPeaHMK,
MOMyYnnl NULEH3 33 M3BbPLUBAHE Ha AEMHOCT MO TO3WM 3aKOH, WM Ha 3acTpaxoBaTen,
Moy4Ynn NNLEH3 3a M3BbPLLBAHE Ha AeMHOCT No Koaekca 3a 3aCTpaxOBaHETo;

3. nvue, KOeTO ce KOHTponupa OT (U3MYECKO WM IOPUAMYECKO JMLUE, KOEeTo
KOHTPO/IMpPa MHBECTMLMOHEH MOCPEAHMK, MOMYYNUT IMLUEH3 3@ M3BbpLUBAHE HAa AEMHOCT MO
TO3M 3aKOH, WM 3acTpaxoBaTesi, Noay4Ynn NULEH3 3a M3BbpLUBaHE Ha AerHOCT no Koaekca
3a 3aCTpaxoBaHETO.

(6) Komucusita 3a OMHAHCOB HAA30p KOHCYNTUpPA CbOTBETHUSI KOMMETEHTEH opraH OT
AbpXXaBa 4ieHKka npu npeueHka Ha penytaumMsaTa WM OnuMTa Ha /uvuarta, KouUTo e
npeacTaBnsiBaT U yNpaBnsiBaT MHBECTUUMOHHUS NMOCPEAHMK, aKO y4acTBaT B AENCTBUTENTHOTO
yrnpaBfeHne N Ha MHBECTULIMOHEH MOCPEAHMK, MOSTYUYM/ NIMLEH3 33 U3BbPLIBAHE Ha AENHOCT
MO TO3M 3aKOH.

(7) Mpn NpuaobmBaHeTo Ha KBanUUUUPaAHO AS0BO y4yacTMe B WMHBECTULMOHEH
NOCPEAHUK WKW B KpeauMTHA WMHCTUTYUMS, NIMUEH3MpaHM B AbpXXaBa 4Y/eHKa, KOMUCUSITA
npeaocTaBs CBOEBPEMEHHO MO WCKaHE Ha CbOTBETHMS KOMMETEHTeH OpraH BCsKa
nHdOpMaLMs 3a MHBECTULUMOHEH MOCPEAHMK, MOSTYYM NIMLEH3 3@ U3BbPLUBAHE Ha AEMHOCT
Cbr1IAaCHO TO3M 3aKOH, KOSITO € CbLUeCTBEHa UM MMA OTHOLLEHWE 33 U3BbpLUBAHE Ha OLEHKa
Ha NMUETO, KOeTo npuaobmea KBanuduumMpaHo ASN0BO ydactne. Komucusita 3a mHaAHCOB
HaA30p NpefocTaBs Mo CBOS MHUUMATMBA Ha CbOTBETHUS KOMMETEHTEH OpraH CblUecTBeHaTa
NMHbOpMauns 3a U3BbpLUBAHE Ha OLEHKaTa.

TekyLo NpefocTaBsiHe Ha MHdopMaums

YUn. 263. (1) 3a CTaTUCTUYECKM LeNn KOoMUCMsATa MOXe Jda W3MCKBa OT
WHBECTULIMOHHWUTE MOCPEAHMUM OT [AbpXKaBa YeHKa, KOUTO W3BbPLIBAT AENHOCT Ha
TeputopusiTa Ha Penybnuka bbnarapus upe3 KfOH, Aa NpeacTaBsAT NepUoAMYHM OTYETU C
¢opmMa 1 cbabpaHue, onpeaenenn ¢ Hapeaba.

(2) Npy U3NbAHEHMETO Ha (YHKUMUTE CM KOMUCUSTA M3UCKBA OT MHBECTULIMOHHUTE
MOCPEAHMLN OT AbpXKaBa YNIeHKa, KOMTO M3BBbPLIBAT AEMHOCT Ha TepuTopMsaTa Ha Penybnvka
Bbnrapus 4pe3 KfoOH, HeobxoaMmata WHMOpMauuMs 3a OCbLIECTBABAHE Ha Haa30pa 3a
M3MbMHSABaHE Ha 3adb/HKeHusdTa UM no 4n. 48, KoMTo He MoraT fda ca no-CTporn oT
3a4b/DKEHNSATA, YCTAHOBEHW 3@ WHBECTUUMOHHUTE MOCPeAHWUM, MNOMYYMnn NULEH3 3a
M3BbPLUBAHE Ha AEMHOCT MO TO3M 3aKOH.

YBeaoMsaBaHe 3a HapyLUeHUs

Yn. 264. (1) Korato ca Hanvue AaHHW, Ye MHBECTULMOHEH MOCpeaHMK OT AbpiKaBa
UNeHKa, KOWTO W3BbpLBA AEMHOCT 4Ype3 KIOH WAM Npu  ycnoBusiTa Ha CBOBOAHO
npeaocTaBsHE Ha YColyrM Ha Teputopusita Ha Penybnuka bbnrapus, Hapywasa
n3nckBaHusATa Ha Aupektnea 2014/65/EC, BbpXy KOMTO KOMUCUSITA, CbOTBETHO 3aMeCTHMK-
npeaceaaTensaTt, HAMa NPaBoOMOLUMA Aa OCbLUECTBSIBa HAA30p, KOMUCUATA YBeAOMSIBaA 3a TOBA
KOMMETEHTHMSA OpraH Ha Abp)XaBaTa YieHKa Nno Npou3xoa.

(2) KoraTo Bbnpekn NpUNoXXeHUTE OT KOMMETEHTHMUS OpraH Ha Abp)XaBaTa YfieHKa no
NpoM3X04 MEPKN UM KOraTo Te3n MEepPKM Ca Ce OKa3anu HeaoCTaTbYyHU MW HEMOAXOASLM M
MHBECTULIMOHHMSAT MOCPEAHMK NpoAb/iKaBa Aa W3BbPLWBA AEWCTBUS B HapylleHMe Ha
NHTEpecuTe Ha WHBECTUTOPUTE WM Ha HOPMANHOTO (YHKUMOHMPAHE Ha KanuTanoBuTe
nasapu Ha TepuTopusTa Ha Penybnuka Bbnarapusi, KOMUCUSITA, CbOTBETHO 3aMEeCTHWK-
npeacenaTenst, Moxe:

1. cnep KaTo KOMUCUSITA YBEAOMW KOMMETEHTHMS OpraH Ha Abp)kaBaTa u4neHka no
npousxoa, Aa npeanpuveMe HeobxoauMuTe MepKM 3a 3amTa Ha WMHBECTMTOpUTE M 3a
OCUrypsiBaHe Ha HOPMANHOTO (QYHKUMOHMpaHe Ha KanuTanoBuTe Ma3apu, a ako e
HeobxoaMMO - M fda 3abpaHM Ha WMHBECTUUMOHHMSA MOCPEAHWMK Aa W3BbpLUBA AEMHOCT Ha



Teputopusita Ha Penybnuka Bbnrapusi; Komucmsata 3a ¢uvHaHCOB Haa3op HesabaBHO
yBegomsaBa EOLKI n EBponeickaTa KOMUCKS 3a NpeanpueTuTe Mepku;

2. pa oTHece Bbnpoca Ao EOLIKI.

Haa3opHu npasomowms

Yn. 265. (1) KoraTo KOMUCMSITAa WM 3aMeCTHUK-NpeacefaTensaT YCTAHOBAT, u4e
MHBECTULIMOHEH MOCPEAHMK OT AbpykKaBa YfiEeHKa, KOWTO M3BbpLUBA AEMHOCT 4pe3 KJIOH Ha
TeputopusTa Ha Penybnuka bbnrapusi, HapywaBa W3MCKBaHMsATa Ha u4n. 45, an. 5,
KOMUCUATA pasrnopexzaa MUCMEHO [a Ce MpeycTaHOBAT WM OTCTPaHAT B OnpedesieH CpokK
[ONyCHaTUTE HapyLIeHNs U BpeaHUTE nocneauum oT TSX.

(2) KoraTto WHBECTUUMOHHUAT MOCPEAHUK He W3MbJHW pasnopexaaHeTo no an. 1,
KOMUCUSITA NpeanpyveMa BCUYKM HEOOXOAMMM MEpKWU 3a MpeycTaHOBsIBaHe Ha HapylleHusTa
N yBeAOMSIBA 3a XapaKTepa Ha Te3n MepKu KOMMETEHTHUS OpraH Ha Abp)KasaTa YeHKa Mo
NPOU3XOA.

(3) Korato BbMpeKkn NpUIOXKEHUTE MO an. 2 MepPKM WMHBECTULMOHHUST NOCPeaHUK He
npeyCcTaHOBM HapyLUEHNETO Mo an. 1, Moxe:

1. KOMUCKATA, CbOTBETHO 3aMeCTHWK-NpeacedaTensTt, cej KaTto KOMUCUSTa yBeaoMM
KOMMETEHTHMA OpraH Ha Abp)kaBaTa uYfeHKa No npousxod, Aa npeanpueme HeobxoaumuTe
MEepKM, 3a Aa NpeaoTBpaTh HapyLIEHMETO WM Aa HaKaXe HapyLwuTens n ako € HeobxoamMmo,
Aa 3abpaHn Ha WMHBECTULMOHHMS MOCPEAHWMK Aa M3BbpLUBA AEMHOCT Ha TepuTopusiTa Ha
Penybnuka bvnrapus; Kommucusata 3a puHaHCOB Haa3op He3abasBHO yBeaoMmsiBa EOLIKI wm
EBponeiickaTa KOMUCUSI 3@ NPEANPUETUTE MEPKY;

Z. KOMUCKUATa Aa OoTHece Bbnpoca Ao EOLLKI.

YBeaoMsaBaHe 3a HapyLUeHUs

Yn. 266. (1) Korato koMucMsTa MMa OYEBUAHW NPUYMHM Ja CMATa, Y€ perynupad
nasap, MCT wnnm OCT oOT Abp)aBa 4/eHKa Hapylwasa W3UCKBaHWATA Ha [upekTuBa
2014/65/EC, Ta yBegomsiBa 3a TOBa KOMMETEHTHUS OpraH Ha AbpXKaBaTa 4fleHKa Mo
NPOU3XOA.

(2) KoraTo BbMpeky NpuUnoXXeHUTe OT KOMMETEHTHUS OpraH Ha Abp)xaBaTa YfleHKa no
NPOU3X04 MEPKM UM KOraTo Te3M MEPKM Ca Ce OKa3asiu HEAOCTATbYHM UM HENOAXOAALUM U
perynupanusTt nasap, MCT namn OCT npoabimkaBa [a M3BbpLUBA AEMCTBUS B HapyLUEHWE Ha
NHTEpecuTe Ha WHBECTUTOPUTE WM Ha HOPMAnNHOTO (YHKUMOHMPaAHe Ha KanuTanoBuTe
nasapu Ha TeputopusTa Ha Penybnuka bbnrapus, Komucusta Moxe:

1. cnep Kato yBeAOMW KOMMETEHTHMS OpraH Ha Abp)KaBaTa 4YfieHKa no npousxoa, Aa
npeanpveMe HeobxoauMuMTe MEpPKM 3a 3aliMTa Ha MHBECTUTOPUTE U 3@ OCUrypsiBaHe Ha
HOPManHOTO (MYHKUMOHMPAHE Ha KanuTanoBuTe nasapu, KaTo TOBA BK/IKOYBA Bb3MOXHOCTTA
3a NpefoTBpaTsBaHe Ha NPefoCTaBsAHETO HAa CUCTEMUTE Ha TO3WM perynvpaH nasap win MCT
nnn OCT Ha oTaaneyeHn 4YneHoBe WM ydacTHUUM, yCTaHoBeHu B Penybnuka bBbnrapus, a
Korato e HeobxoauMmo - 1 aa 3abpaHn Ha perynupanus nasap, MCT nnm OCT ga v3sbpluBaT
JENHOCT Ha TepuTopusiTa Ha Penybnuka Bbarapusi; Komucusita 3a (MHAHCOB Haa3op
He3abaBHO yBeaomsBa EOLIKI n EBponelickaTa KOMUCUS 3a NPeANpPUETUTE MEPKH;

Z. fa oTHece Bbnpoca ao EOLKIT.

MoTuBMpaHe Ha MepkuTe

Yn. 267. Mepknte, npeanpuetM OT KOMUCUSATA WM OT 3aMeCTHUK-Npeaceaatens no
un. 264 - 266, BK/IOYBALLM CaHKUMW WM OFPaHMYEHMsl 3a AEMHOCTTa Ha MHBECTULIMOHHMS
nocpeaHuk, perynupanus nasap, MCT unm OCT, ce MOTMBMPAT NMMCMEHO U ce cbobLiaBaT Ha
MHBECTULMOHHMS MOCPEAHUK, CbOTBETHO Ha peryvmpaHus nasap.

Paspen III
(Hos - A1B, 6p. 25 ot 2022 r., B cuna ot 29.03.2022r.)
O6mMeH Ha uHdopMauumsa C APYrYM KOMMETEHTHU OpraHn u ¢
EBponenckns 6aHKOB OpraH nNpuv ynpaxHsiBaHe Ha



npyaeHumaiaHuma Haa3op Ha MHBECTULIMOHHUTE nocpeaHuum no

yn. 9, an. 1

CbTpyaHW4YecTBo

Yn. 267a. (Hos - [IB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) (1) Komucmsata 3a
(MHaHCOB HAA30p MNpV  OCbLIECTBSIBAHE Ha HAA30pPHUTE CU  MNPaBOMOLWMS  OTHOCHO
npyaeHUmManHua Haa3op BbpXY WHBECTUUMOHHUTE MOCPEAHUUM MO TO3M 3aKOH W MO
PernameHT (EC) 2019/2033 cM CbTPYAHUYM TACHO CbC CbOTBETHUTE KOMMETEHTHM OpraHun Ha
AbpPXXaBUTE YSIEHKM, KaTO He3abaBHO 06MeHs MHOPMaLUUs, BKIIIOYUTENHO 3a:

1. ynpaBneHckaTa CTPyKTypa WU CTPYKTypaTa Ha AS/I0BOTO yYacTue Ha UHBECTULMOHHUS
NoCpeaHuK;

2. CrasBaHETO Ha KanuTanoBWUTE W3UCKBAHWSI OT CTpaHa Ha WHBECTULMOHHUS
NOCPEeAHUK;

3. CrnasBaHETO Ha M3UCKBaHMATA, CBbp3aHM C pUCKA OT KOHUEHTpauus u C
NIMKBUAHOCTTA Ha MHBECTULMOHHUS NOCPEaHVK;

4. aAMUMHUCTPATMBHUTE M CYETOBOAHMTE npoueaypu M MeXaHu3MUTE 3a BbTpeLueH
KOHTPOS Ha MHBECTULIMOHHUSA NOCPESHUK;

5. BCMYKM Apyrn MMaLLM OTHOLWIEHWE (PaKTOpW, KOUTO MOraT Aa OKaXKaT BSIMSIHUE BbpXY
p1CKa, KOWTO nopaxaa MHBECTULMOHHUST NOCPEaHNK.

(2) KomncnsaTa 3a (pMHaAHCOB HaA30p He3abaBHO NpeAoCTaBs Ha KOMMETEHTHUTE OpraHu
Ha npueMalaTta AbpXXaBa 4feHKa BCAKa MHGOPMaUMs M KOHCTaTauuMu 3a NOTeHUManHuTe
npobneMm n pUCKOBE, KOUTO WHBECTULUMOHHMAT MOCPEeAHWK Mnopaxkaa 3a 3awutaTta Ha
KIIMEeHTUTEe unn cTabunHocTTa Ha MHaAHCOBaTa cMCTeMa B NpueMallata AbpXKaBa YeHKa U
KOUTO ca bunn yCTaHOBEHW OT KOMWUCMATA M OT 3aMeCTHUK-npeaceaaTens nNpu Haasopa Ha
[AENHOCTTa Ha MHBECTULMOHHUSI NOCPEAHMK.

(3) Komucusita 3a (pMHAHCOB HaA30p AEeWCTBa Bb3 OCHOBA Ha WHGopMauusTa,
npeaocTtaBeHa OT KOMMETEHTHMTE OpraHM Ha MpyeMallata AbpXaBa u/eHKa, KaTo
npeanpveMa BCUYKM HeobxoauMMuM MepKM 3a MpefoTBpaTsBaHe WM OTCTpaHsiBaHe Ha
noTeHumanHuTe NnpobnemMmn n puckose, NocoyeHn B an. 2. Npu UckaHe KOMUCHSATa passcHsABA
noapobHO Ha KOMMETEHTHUTE OpraHM Ha npueMallata AbpXkaBa YfeHKa Kak € B3ena
npeaBua NPeaoCcTaBeHNUTE M OT TAX MHPOPMALIMS U KOHCTaTaLMMN.

(4) Korato Penybnuka bbnrapus e npyemalla Abp)kaBa YeHKka, KOMUCKaTa, cnej KaTto
nosyyn nHgopMaumsaTa U KOHCTaTauumTe no an. 2, NpeueHn, Ye KOMMNETEHTHUTE OpraHn Ha
AbpXXaBaTa YfleHKa Mo nNpov3xoa He ca npeanpueny HeobxoauMuTe Mepku no an. 3, Moxe,
cnep kato MHGOpMUpa KOMMETEHTHUTE OpraHn Ha AbpXXaBaTa ufeHka no npowvsxos, EBO u
EOLIKIN, aa B3eMe noaxoAsiumM Mepku, 3a Aa 3aluMTh KIIMEHTUTE, Ha KOMTO Ce NpeaocTaBaT
ycnyru, unu ctabunHoctTa Ha pmHaHcoBaTa cucTema.

(5) Komucuata 3a puHaHCOB Hag3op Moxe Aa oTHece ao EBO cnydauTe, npu KOUTO
NUCKaHe 3a CbTPYAHWYECTBO, MO-CNeuManHo MckaHe 3a obMeH Ha wHdopMaums, e 6uno
OTXBBPJIEHO UM MO HEro He ca UM NpeanpueTN AEUCTBUS B Pa3yMeH CPOK.

(6) Korato He e cbrnacHa C MepKUTE Ha KOMMETEHTHWTE OpraHu Ha npuvemallarta
AbpXXaBa YneHKa, KOMUCUSITa MOXe Aa OTHece Bbnpoca Ao EBO 3a B3eMaHe Ha pelueHune no
yn. 19 ot PernamenT (EC) N2 1093/2010.

(7) 3a uenute Ha OueHKaTa Ha ycnoBmeTo B yn. 23, naparpad 1, an. 1, 6yksa ,B" OT
PernameHt (EC) 2019/2033 KoMucMaTa MOXe Aa MOMCKA OT KOMMETEHTHMUS OpraH Ha
AbpXaBaTa YneHka Mo Npou3Xo4 Ha KIMPUHIOBWUS YneH da npeaoctaBn MHopMauust
OTHOCHO Map>XWH MoAerna W napameTpuTe, U3NOM3BaHM 3a U3YMCNISIBAaHE HA M3MCKBAHETO 3a
Map>XWH Ha CbOTBETHUS UHBECTULMOHEH NOCPEAHUK, TMUEH3UPaH OT KOMUCUSTA.

Pazpen IIIa
(NpeanweH paspen III - 4B, 6p. 25 ot 2022 r., B cuna ot
29.03.2022r.)



O6MeH Ha nHhopMaumsa C ApYru KOMNETEHTHU OpPraHu u
EBponenckus 6aHKOB opraH npu ynpa)kHsiBaHe Ha
yripakHsfiBaHe Ha npyAeHuvasHMAa Haa30p Ha UHBECTULIMOHHUTE
nocpeaHvum no yni. 9a, an. 2
(3arn. usm. - A1B, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.)

CbTpyaHn4yecTBo

Yn. 268. (MU3m. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) (1) (U3m. - B, 6p.
25 ot 2022 r., B cuna ot 29.03.2022 r.) Komucmusita 3a (PUHAHCOB Haaz3op npu
OCbLUECTBABAHE Ha HaA30pHUTE CUM MNPaBOMOLUMSA OTHOCHO MpyAEeHUManHUs Haas3op Ha
WMHBECTULMOHHU NocpeaHnum no Y. 9a, an. 2 cn CbTPyAHNYM CbC CbOTBETHUTE KOMMETEHTHM
OpraHy, KoraTo WHBECTUUMOHEH NOCpeaHuK, nuvueHaupaH B Penybnuka Bbarapus,
OCbLLECTBSABA AEMHOCT Ype3 KIOH B Apyra AbpXaBa YSEHKa WM KOraTto MHBECTULIMOHEH
NoCpeaHNK OT Apyra AbpXaBa YfeHKa OCbLUecTBsIBa AEMHOCT 4pe3 K/IOH B Penyb6nuka
Bvnrapus.

(2) Mpn ocblecTBsiBaHe Ha CbTPYAHUYECTBOTO MO an. 1 komucnsita obMeHs CbC
CbOTBETHUTE KOMMNETEHTHN OpraHn MHdOopMaLmMs U JOKYMEHTU:

1. OTHOCHO ynpaBneHWeTo M COBCTBEHOCTTa BbPXYy WMHBECTULMOHHUTE MOCPEAHULN,
HeobxoaMMK 3a HaA30pa UM NpoBepKaTa Ha YCNOBUATA 3a TAXHOTO IMLEH3MPAHE;

2. HeobXxoAMMK 3a OCbLUECTBSIBAHE Ha HAA30pa HaA MHBECTUUMOHHUTE NOCpeaHuLM Ha
MHAMBMAYaNIHAa OCHOBa M Ha KOHCONMMAMPAHa OCHOBA, BK/IKOYUTENIHO TAXHAaTa JIMKBUAOHOCT,
NAaTeXoCNoCObHOCT, OrpaHNYeHnsTa 3a rofieMuTe eKcnosvuuun, Apyrun akTtopu, KOUTO
MOraT f[a MOBAMSIIT Ha CUCTEMHUSI PUCK, MOPOAEH OT AEMHOCTTa Ha WMHBECTULMOHHUS
NOCpeAHUK, aAMUHUCTPATUBHUTE N CHETOBOAHUTE Npoueaypyu U MexaHu3MuTe 3a BbTpPeLLeH
KOHTpPO.

(3) Tlo MCKaHe Ha KOMMEeTEeHTEeH OpraH Ha npyeMalla AbpXKaBa YfeHKa KOMUCUSITA
NMpeaocTaBsl PassiCHEHWS 3@ HauyMHa, MO KOWTO Ca B3eTM npeaBua MHdopMauusTa M
KOHCTaTauuuTe, NpefocTaBeHu no an. 2.

(4) B cnyyante, KOrato WMHBECTUMUMOHEH MOCPeAHMK, NUUEH3UpaH B Apyra AbpXKasa
UNeHKa, M3BbpLIBA AeMHOCT B Penybnuka bBbnrapus 4pes KIOH, KOMUCUSITa MOXeE Aa
OTNpaBuM [0 KOMMETEHTHWUTE OpraHM Ha AbpXaBaTa YieHKka MNo Npou3xod MWCKaHe 3a
pa3siCHEHMSI MO KaKbB HAa4MH Ca B3eTW NpeaBua NpefoCTaBeHUTe OT Hest MHdopMauums u
KOHCTaTauuu.

(5) KoraTto cMsaTa, 4e npepoctaBeHaTa OT Hest MHdopMaumsa no an. 2 He e gosena Ao
npeanpyeMaHe Ha noAXOASM MepKM, KOMUCUSTA, Cred KaTo YBeAOMU KOMMETEHTHUTE
OpraHuM Ha AbpXxaBaTa 4neHka no npowvsxod v EBO, npeanpuema noaxoasiuy Mepku 3a
npeaoTeBpaTsaBaHe Ha NocCnedBaliy HapyweHus C  uen 3awmTa Ha UMHTepecuTe Ha
noTpebuTtennTe Ha yCcnyrm Unmn Ha CTabunHOCTTa Ha PUHaHcoBaTa cucTeMma.

(6) Korato KOMUCMAT@ He € CbrflacHa C MepKUTe, KOMTO KOMMETEHTHUSAT OpraH Ha
npvemallata abp)KaBa YieHKka Bb3HaMepsiBa Aa NpUIoXun Bb3 OCHOBA Ha nNpeaocTaBeHaTa oT
KOMUCUSTA MHGOPMaUMa U passiCHEHUS, TS MOXE Aa OTHECe BbMpoca 3a pasrnexaaHe oT
EBO cbrnacHo un. 19 ot PernamenT (EC) N2 1093/2010.

MNpepocTtaBsHe Ha MHGopMaums

Yn. 269. (1) KoraTo MHBECTULMOHEH NOCPeaHUK, nuueH3npaH B Penybnuka bbnrapus,
M3BbPLUIBA AEWHOCT Ype3 KIOH B €4Ha WIM B MOBEYE AbpXKaBM YJIEHKM, KOMUCUSTA
He3abaBHO WM3Mpall@a Ha KOMMETEHTHUTE OpraHn Ha npuvemallata AbpXaBa YSeHKa
MHbOpMaUmMsaTa M HanpaBeHUTE KOHCTaTauuu, MosydyeHM BbB Bpb3Ka C Haa3opa Bbpxy
NIMKBMAHOCTTA CbrNacHo 4act wecrta ot PernamenT (EC) N2 575/2013 u ¢ Hag3opa Ha
KOHCONMMAMpaHa OCHOBA, AOKOJSIKOTO Te ca OT 3HayeHue 3a 3awuTaTta Ha WHBECTUTOpUTE B
CbOTBETHATa NpuMemalla AbpXkaBa YeHka.

(2) Korato no OTHOLEHME Ha MHBECTUUMOHEH NOCpeaHuK, nuueH3upaH B Penybnuka
Bbnrapus, u3BbLPLBALL, AEMHOCT B €4AHa WM B MOBEYE AbPXaBM UNIEHKM YPE3 KJIOH,



Bb3HMKHAT WM WMa OCHOBATENHW CbMHEHUS, 4Ye MOXe [a Bb3HWKHAT JIMKBUAHM
3aTpyAHEHUs!, KOMUCUSTA He3abaBHO MHMOPMMPA 3@ TOBA KOMMETEHTHUTE OPraHu Ha BCUYKK
npyveMalLy ObpXXaBW YNEHKM, BKIOYMTENHO 33 U3rOTBSHETO W MpuiaraHeTo Ha nnaH 3a
Bb3CTaHOBSIBAHE U 3a NpeanpueTuTe Haa30pHU MEpPKU.

OTHacsiHe Ha Bbnpoca 3a pasrnexaaHe ot EBO

Yn. 270. B cnyyauTe, Korato KOMMETEHTEH OpraH Ha [AbpXaBa YfeHKa He e
NpefoCcTaBu/ Ha KOMUCKATA CbLUECTBEHA MHMOPMaUMS MM UCKAHE HA KOMUCUSITA 3a 0bMeH
Ha noaxoaswa MHpopMaums € 0TKa3aHo UM He € U3Mb/IHEHO B pa3yMeH CPOK, KOMUCUSITA
MOXe [ila OTHece Bbnpoca 3a pasrnexgaHe ot EBO no peaa Ha un. 19 ot PernameHT (EC) N2
1093/2010.

MpoBepkun

Yn. 271. (1) B cnyyante, Korato MHBECTUUMOHEH MOCPEAHMK, NUUEH3MpaH B Apyra
AbpXKaBa YfeHKa, M3BbpLUBa AeNMHOCT B Penybnuka Bbnrapus uypes KNOH, KOMMETEHTHUTE
OpraHM Ha AbpXaBaTa uYneHKka Mo npou3xod, cCfed KaTto npeasapuTesniHoO  yBeaoMsT
KOMUCUSTA, MOraT CaMOCTOSITETHO MMM C MOMOLUTA Ha YMb/HOMOLIEHW 3a uenTa nAvua Aa
M3BbpIAT Ha MACTO B K/NOHA MpoBepka Ha WHdopMmauusaTa no un. 268, an. 2.
KoMneTeHTHUTE oOpraHM Ha Abp)KaBaTa YieHka Mo npou3xod MoraT 3a LuenuMTe Ha
npoBepKaTa Ha MSACTO Aa Ce No30BaT Ha eAHa WM Ha rNoBeYye OT NPOBEPKUTE Mo usl. 246.

(2) KomncnsaTa 3a pnmHaHCOB HaA30p, cnea KaTto npeaBapuTenHO yBeaoMU KOMMETEHTHU
OopraHu Ha npuemallata AbpXXaBa Y/1eHKa, MOXe [Ja M3BbpLUBA NPOBEPKM HA MSCTO B KJIOH
Ha WMHBECTUUMOHEH MOCpeaHuK, nuueHsvpaH B Penybnuka bbarapusi n ocbliecTBsiBaLl
[AENHOCT Ha TepuTopusiTa Ha MpueMallaTta AbpXaBa Y/ieHKa ype3 KIoH. B Te3n cnyyam ce
npwiara NpaBoTO Ha CbOTBETHAaTa AbpXXaBa YSIeHKa.

(3) KomucmsaTa 3a pHAHCOB HaA30p MOXeE 3a LennTe Ha NpoBepKaTa Ha MACTO Ha KIIOH
Ha MHBECTMLUMOHEH MoCpeaHuK, nuueH3npaH B Penybnuka burirapus, aa npunoxu egHa wim
noBeye OT NMpoBepKuTe Mo us. 246.

lNpoBepkn Ha MACTO

Yn. 272. (1) 3amecTHUK-NpeaceaaTensaT MOXe Aa U3BbpLUM NPOBEpPKa Ha MSCTO B KIOH
Ha WHBECTULUMOHEH MOCPEeAHWUK, W3BbpLUBALL AEMHOCT Ha Teputopusita Ha Penybnuka
Bbnrapus, u aa nsuncka nHdopMaums 3a AeMHOCTTa Ha K/IOHa, KaKTO M 3a HaA30pHU Lienu,
Korato wuHdopMaumsaTa e OT 3HayeHue 3a 3anasBaHe CTabunHOCTTa Ha uHaHcoBaTa
cuctema B Penybnuka bBunrapums.

(2) TlpeanM u3BbLPLIBAHETO HaA MpOBEpKaTa KOMUCMATA MpoBeXAa KOHCynTauum C
KOMMETEHTHUTE OpraHn Ha pAbpXasaTa 4neHka no npousxod. Cnea u3BbplBaHe Ha
npoBepKaTa KOMUCUSTA MpefocTaBs Ha KOMMETEHTHUTE OpraHu Ha AbpKaBaTa YfeHKa Mo
npou3xoa nosydeHaTa MH@opMaumsa U HanpaBeHUTE KOHCTaTaumMm, KOUTO ca OT 3Ha4yeHue 3a
oueHKaTa Ha pucKa Ha MHBECTUUMOHHUS MOCpeaHUK WK 3a CTabunHOCTTa Ha ¢dmHaHcoBaTa
cuctema Ha Penybnuka Bbunrapums.

(3) MNpy M3roTBSHETO Ha NMaHa 3a HaA30pHM MPOBEPKM KOMUCUSITA B3eMa npeasua
NMHbOpMaUnsaTa U KOHCTaTaumMmTe, NoyvyeHn oT KOMMETEHTHWUS OpraH Ha Abp)KaBaTa YfieHka
Nno Mpou3xoa, B pe3yntaT Ha NpoBepKM Ha MACTO B K/IOH HA WMHBECTUUMOHEH MOCPEeaHWK,
nvueHsupaH B Penybnuka Bbarapus, BKAOYMTENHO BbB Bpb3Ka CbC CTabUHOCTTA Ha
¢mHaHCcoBaTa cMCTEMa B NpMeEMaLlaTa AbpXKaBa YeHka.

Paspen IV

MpepocraBsHe Ha nHopMauusa Ha EBponeickaTta KoMUcus

YBepnomsiBaHe Ha EBponelickaTta kommncust 1 EOLIKIT

Yn. 273. (1) Komucusita 3a (hMHAHCOB Haa3op yBeaoMsiBa EBponeiickata kKOMUCUS U
EOLKI 3a Bb3HMKHaNM CbLUECTBEHW 3aTPYAHEHWS 3@ MHBECTULMOHHM NOCPEAHNLM, 3@ KOUTO
Penybnvka bbnrapusi € gbpxXaBa 4YieHKa no rnpousxoA, Npy YCTAHOBSBAHETO MM WU Npwu
M3BbPLUBAHETO Ha YC/yruTe U AEMHOCTUTE No Y. 6, an. 2 n 3 B TpeTa AbpKasa.

(2) Mo nckaHe Ha EBponeickata KOMUCKUS KOMWUCUSITA OrpaHM4yaBa MM Cnvpa 3a Cpok
[0 TpY Mecela M34aBaHETO Ha pa3peLleHns 3a U3BbpLUBAHE Ha AEMHOCT Ha TepuTopusaTa Ha



Penybnuka Bbnarapusi OT MHBECTUMUMOHEH MOCPeAHVMK OT TpeTa [AbpXaBa, KakTo WU
NpoM3BOACTBaTa BbB Bpb3ka C NPMACOMBAHETO Ha y4acTue OT NpeanpusiTue Maiika, KOeTo ce
perynvpa OT 3aKOHOAATesNICTBOTO Ha Tasu TpeTa Abpxasa. o peweHve Ha CbBeTa Ha
EBponeickmns Cbio3 TO3M CPOK MOXKE Aa Ce YAbIKMN.

(3) AnvHes 2 He ce npwunara no OTHOLWEHWe Ha AbLEpPHO APYXXECTBO Ha UHBECTULMOHEH
MOCpPeaHVK, NOMy4Ymn pa3pelleHre 3a M3BbpLUBaHE Ha AENHOCT B paMKuTe Ha EBponenckus
Cbl03, UN ObLLEPHO APY>KECTBO HA TAaKOBa AbLUEPHO APY>XKECTBO.

(4) Mo wuckaHe Ha EBponeickaTa KOMUCUS B ClydauTe, KOraTo TpeTa Abp)kaBa He
OCUrypsiBa Ha MHBECTMLMOHHW MOCPEeAHULM OT AbpXaBa 4Y/ieHKa M3BbpLUBaHE Ha AEMHOCT
npu MasapHu YCIoBWS, PaBHOCTOMHM Ha Te3M, KOMTO MpaBoOTO Ha EBponelickaTta ob6wHOCT
rapaHTMpa Ha MHBECTMLUMOHHUTE MocpeaHuMUM OT Tasu TpeTa AbpXkaBa, WM KoraTto TpeTa
Abp)XaBa He NpPeAoCTaBs PEXMM Ha HaLMOHANHO TpeTUpaHe Npu U3BbpLUBaHE Ha AENHOCT Ha
HeiHa TepuTOopusi OT MHBECTMUMOHHW MNOCPEAHMUM OT [AbpXKaBa uY/IeHKa, KoMmucusTa £
yBeaoMsBa 3a BCSKO NOAAAEHO:

1. 3asBNeHMe 3a M34aBaHe Ha NIMLEH3 Ha MHBECTUMLMOHEH NMOCPEAHWUK, KOMTO ce siBsIBa
NPSIKO WM HEMpPSIKO AbLUEPHO APYXEeCTBO Ha MpeanpusTue Mainka, KOeTo ce perynupa oT
3aKOHOAATesNICTBOTO Ha Ta3u TpeTa AbpXKaBa;

2. yBEAOMJIEHME OT NpeanpusiTue Maika, KOETO Ce perynupa OT 3aKOHOAATENCTBOTO Ha
Tasu TpeTa AbpXXaBa U Bb3HaMepsiBa Aa nNpuaobue yyactve B MHBECTUUMOHEH NOCPEAHMK, 3a
KOMTO Penybnuka Bbnrapus e AbpXxaBa 4ieHKa MO NPoOM3Xod, B pe3ynTaT Ha KOETo
MHBECTULIMOHHUSAT NOCPEAHWUK CTaBa AbLUEPHO APY>XKECTBO Ha TOBA NPeAnpusiTUE Maiika.

(5) YBepomsiBaHeTo MO an. 4 ce npeycraHoBsiBa cCfef MOCTUraHe Ha CropasyMeHue
Mexay EBponeickus Cbto3 M TpeTaTa AbpXKaBa 3a MpeaocTaBsiHeE OT TpeTaTa Abp)kaBa Ha
YCNOBMS 3@ M3BbPLUBAHE Ha AEMHOCTTa Ha MHBECTULMOHHMTE NocpeaHuum oT EBponelickaTa
OOLWHOCT, PaBHOCTOMHM Ha YCNoBMATa, KOMTO NpaBoTO Ha EBponelickata 06LWHOCT
rapaHTMpa Ha MHBECTULUMOHHUTE NOoCpeaHMUM OT Ta3n TpeTa AbpXXasa 3a NnpeaocTaBsHe Ha
PEXWUM Ha HaUMOHANIHO TpeTUpaHe, UNn cnes N3TMYaHEeTO Ha CpoKa no asn. 2.

Paspen V
Pa3skpuBaHe Ha MHhOpMaLMs OT KOMUCUSITA BbB BPpb3Ka C

N3NCKBAHUSATA 3a KalMUTa10Ba a4€KBAaTHOCT UM JIMKBNAHOCT

OnoBecTsiBaHe Ha MHMOPMaUMS

Yn. 274. (U3m. n gon. - B, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.; pgon., 6p. 99
oT 2025 r.) (1) KomucmsaTa 3a pMHAHCOB HaA30p ONoOBeCTsBa cregHaTa MHdopMaums:

1.  pasnopegbuTe  Ha  3aKOHUTE,  MOA3aKOHOBMTE  HOPMATMBHM  aKTOBE,
AAMWHUCTPATMBHUTE npasBuna v obwuTte ykasaHus, npuetn B Penybnuka bbnarapus B
obnacTtTa Ha NpyaeHUManHoTO peryinpaHe Ha UHBECTULMOHHUTE NOCPeaHULN;

2. HauvHa Ha npuiaraHe Ha NpPaBoTO Ha M360p 1 NPaBOTO Ha NpPeLeHKa, NpefoCTaBEHN
OT NpaBoTO Ha EBponeiickms Cbto3, MPUAOXKMMO CNPSIMO MHBECTULIMOHHUTE MOCPEAHMLM;

3. (u3m. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) obwute Kputepum u
METOAMKM, KOUTO KOMUCUSATA M3MON3Ba NpU HAA30PHUS Npernes U oueHKa;

4. (pon. - OB, 6p. 99 ot 2025 r.) 0606LwWeHn CTaTUCTUYECKM AaHHWN NO OCHOBHM acrneKkTu
OT NpunaraHeTo Ha nNpyAeHuManHaTa pamMka Ha MHBECTULMOHHWUTE nocpeaHuum B Penybnuvka
Bbnrapus, kKakTo n 6posi U BUAA HaA30pHWU MEPKU, NpeanpueT BbB Bpb3Ka C npuiaraHe Ha
M3MCKBAHMSATA 32 KanuTanoBa aAeKkBaTHOCT W JIMKBUAHOCT, KakTO W  HanoXeHuTe
aAMMHUCTPATMBHU HakaszaHus, 6e3 faa ce 3acarat pasnopeabute 3a npodecmoHanHaTa
TanHa.

(2) (N3m. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) UHdopmaumsaTa no an. 1
TpsbBa Aa € A0CTaTbYyHO M34YepriaTesiHa M TOYHA, 3a Aa AaAe Bb3MOXHOCT 3a 06CTOMHO
CpaBHEHWE Ha NOAXOAMUTE, Bb3MNPUETU OT KOMUCUSATA U OT APYruTe KOMMETEHTHN OpraHu.



(3) (Hoea - OB, 6p. 25 ot 2022 r., B cuna oT 29.03.2022 r.) NHdopmauusTa no an. 1 ce
nybnukysa B obwonpueTr ¢opMaT No MoAXOAsW, HAYMH Ha MHTEpPHeT CTpaHuuaTta Ha
KOMUCKSATA U Ce aKTyanmsnpa pefoBHO.

My6nukyBaHe Ha MHbOpMaLmMs

Yn. 275. (U3m. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) (1) (Ot™. - OB, 6p.
25 o1 2022 r., B cuna ot 29.03.2022 r.).

(2) B cnyyan 4ye komucusaTa ocsoboam OT MpunaraHeTo Ha 4yn. 6, naparpad 1 or
PernameHT (EC) N2 575/2013 MHBECTUUMOHEH MOCPEAHMK CbrnacHo 4n. 7, naparpad 3 or
PernameHT (EC) N2 575/2013, komucusita nybnmkyBa cneaHata MHdopmaums:

1. KpuTepuuTe, npunaraHM OT KOMUCMSATA, 3a Aa ONpeaeny, 4Ye HaMa UM He ce
npeaBmXxaaT CbLUECTBEHN MPaKTUYECKU Un NpaBHU NpeYkn 3a 6bp3 TpaHcdhep Ha cobcTBeH
Kanutan Wi 3a M3njalaHe Ha 3a4b/DKEHUS;

2. 6posi Ha WHBECTULMOHHWUTE MOCPeaHMLM, KOUTO Ce Mon3saT OT OCBOOOXAaBaHETO
cbrnacHo un. 7, naparpad 3 ot PernameHnt (EC) N2 575/2013, 1 6pos Ha Te€3n OT TAX, KOUTO
UMaT AbLUEepHN NpeanpusiTUa B TpeTa AbpPXKaBa;

3. 0606ueHa nHdopmauus 3a:

d) pa3Mepa Ha COBCTBEHWMSI KanuTan Ha KOHCONMMAMpaHa OCHOBA HA MHBECTULIMOHHUS
MOCPEAHMK, KOUTO Ce MoN3Ba OT 0CcBOBOXAaBaHETO Mo Yn. 7, naparpad 3 ot PernameHT (EC)
N2 575/2013, KOWTO ce AbpXXM B AbLUEPHU NPeaAnpUsaTUS B TPETA AbPXKaBa;

6) npoueHTa OT o06wmMa cobCTBEH KanuTan Ha KOHCONMAMPaHa OCHOBa Ha
WMHBECTULUMOHHUTE MOCPeaHMLM, KOUTO Ce Nnon3saT OT 0CBOOOXAABAHETO CbrNacHo un. 7,
naparpad 3 ot PernamenT (EC) N2 575/2013, koiTO npeactaBnsiBa COBCTBEHUAT KanuTan,
AbpXXaH B AbLUepHW NpeanpusiTus B TpeTa AbpPXKaBa;

B) npoueHTa oT 0bwmsa cobcTBeH KanuTtan, U3nckeaH no yn. 92 ot PernameHTt (EC) N2
575/2013 Ha KOHCONMMAWPAHA OCHOBA Ha WMHBECTMLMOHHM MOCPEAHULUM MalKKu, KOUTO Cce
non3eaTt OT ocBoboOXAaBaHeTo No yn. 6, naparpad 1 ot PernameHTt (EC) N2 575/2013
cbrnacHo un. 7, an. 3 ot PernameHT (EC) N2 575/2013, koiTO NpeAcTaBnsiBa COOCTBEHUST
KanuTan, AbpXaH B AbLUEepHW NpeanpusaTMa B TpeTa AbpiKaBsa.

(3) B cnyyan 4ye komucusiTa ocBoboau OT npusaraHeTo Ha un. 6, naparpad 1 ot
PernameHT (EC) N2 575/2013 nHBECTMUMOHEH NOCpeaHWK CbrnacHo yn. 9, naparpad 1 ot
PernameHT (EC) N2 575/2013, T9 nybnukysa:

1. KkpuTepuute, NpunaraHnW OT KOMUCUATA, 3a [a ONpeaenun, 4e HaMa uam He ce
npeaBmXaaT CbLECTBEHN MPAKTUYECKM U NPaBHU NPeYKn 3a 6bp3 TpaHcdep Ha cobcTBeH
KanuTan Wi 3a nsnnawaHe Ha 3a4b/DKEHNS;

2. 6pos Ha MHBECTUUMOHHUTE MOCPeaHUUM, KOUTO ca 0cBOboAEHN OT NpuiaraHeTo Ha
yn. 6, naparpad 1 ot PernameHt (EC) N2 575/2013 cbrnacHo 4un. 9, naparpad 1 ot
Pernament (EC) N2 575/2013 1 6posi Ha Te3n MHBECTULMOHHW MOCPEAHWLM MalKu, KOWUTO
UMaT AbLUEepHN NpeanpusaTUa B TPETa AbpPXKaBa;

3. 0bobLeHa nHdopmaumsa 3a:

d) pa3Mepa Ha COBCTBEHWSI KanuTan Ha WMHBECTULMOHHUTE MOCpeaHuLM, KOUTO ca
ocsobogeHn OT npwunaraHeto Ha 4n. 6, naparpad 1 ot PernamenTt (EC) N2 575/2013
cbrnacHo yn. 9, naparpad 1 ot PernameHT (EC) N2 575/2013, KOMTO Ce AbpXW B AbLUEPHU
npeanpusiTMa B TpeTa AbpPXKaBa;

6) npoueHTa OT ob6wusi pasMep Ha COBCTBEHUSI KanuTaa Ha WHBECTULUMOHHUTE
nocpeaHnun, KouTo ca ocsoboaeHn OT npunaraHeTo Ha 4n. 6, naparpad 1 ot PernameHt
(EC) N2 575/2013 cbrnacHo yn. 9, naparpad 1 ot PernameHt (EC) N2 575/2013, konto
npeacTaBnsiBa CO6CTBEHUAT KanuTan, AbpXKaH B AblUEPHU NpeanpusaTus B TpeTa AbpXKasa;

B) NpPOLUEHTa HAa MUHUMASIHWUTE KanWUTanoBW U3MCKBaHUS No yn. 92 ot PernameHTt (EC)
N2 575/2013 3a MHBECTULMOHHUTE MOCPEAHMLM, KOUTO Ca 0CBOBOAEHN OT MpuiaraHeTo Ha
yn. 6, naparpad 1 ot PernameHt (EC) N2 575/2013 cbrnacHo un. 9, naparpad 1 ot
Pernament (EC) N2 575/2013, koWTO npeacTaBnsiBa COOCTBEHMSAT KanwuTan, AbpXaH B
AblUEepHM NpeanpusTisl B TpeTa AbpiKaBsa.



OAN TPETU
NPUHYAUTENHN AAMUHUCTPATUBHUN MEPKMW.
AAMUHUCTPATUBHOHAKASATEJIHA OTTOBOPHOCT A
MMYLLECTBEHU CAHKLIUAN
FnaBa ABageceT U YeTBbpPTA
NMPUHYAUTENHN ABMUHUCTPATUBHU MEPKU

MpUHYAUTENHN aAMUHUCTPATUBHU MEPKM

Yn. 276. (don. - 4B, 6p. 83 ot 2019 r., B cvna ot 22.10.2019 r.; nsmM., 6p. 64 ot 2020
r., B cuna ot 21.08.2020 r.; gon., 6p. 16 ot 2022 r.; u3m. n gon., 6p. 25 ot 2022 r., B cnna
ot 29.03.2022 r.; pon., 6p. 51 ot 2022 r.; uaMm. n gon., 6p. 85 ot 2023 r., B cmna oT
10.10.2023 r.; u3M. un gon., 6p. 49 ot 2025 r.; usM. n gon., 6p. 99 ot 2025 r.) (1) (don. -
OB, 6p. 16 ot 2022 r.; n3Mm., 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.; u3Mm., 6p. 85 ot
2023 r.,, B cuna ot 10.10.2023 r.) KoraTto yCTaHOBM, Y€ WHBECTULMOHEH NOCPEAHVK,
06Bbp3aH areHT, perynupaH nasap, oaobpeH MexaHM3bM 3a AoKfagsaHe wnv opobpeH
MeXaHu3bM 3a NybnvkyBaHe no 4. 1, T. 3, HErOBU CNYXUTENN, YeH Ha ynpasBuTeneH unm
Ha KOHTPONEH OpraH Ha WHBECTUMUMOHHMS MOCPEAHWUK, O6Bbp3aHUsl areHT, perynMpaHus
nasap, ogobpeHns MexaHM3bM 3a AoKNaAaBaHe unn ogobpeHnss MexaHM3bM 3a Nyb6nKyBaHe
no un. 1, 7. 3, nMMuUa, KOMTO NO AOrOBOP M3MbJHABAT PbKOBOAHW (DYHKUWUW, NULa, KOUTO
CK/IOYBAT CAENKM 3a CMETKA Ha MHBECTULIMOHHMS MOCPEAHMK, KAKTO M Nnua, Nputexasalum
KBaNMULUMPaAHO AS/I0BO y4YacTue, Ca U3BbPLUWIM UK U3BBLPLIBAT AENHOCT B HapyLUeHWE Ha
TO3M 3aKOH, Ha aKTOBETE MO MpuiaraHeTo My, Ha MPUIOXUMUTE akToBe Ha EBponeiickus
Cbl03, BKtoUMTENHO Ha PernameHT (EC) N2 2019/2033, Ha PernameHT (EC) N2 575/2013, Ha
Pernament (EC) N2 600/2014, Ha PernameHt (EC) NO 1286/2014 Ha EBponeickus
napnameHT M Ha CbBeTa OT 26 HoemBpu 2014 r. OTHOCHO OCHOBHUTE WMH(MOPMALMOHHU
JOKYMEHTM 33 MNaKeTU C MHBECTUUMOHHW MNPOAYKTM Ha ApebHO M OCHOBaBalM Ce Ha
3acTpaxoBaHe UHBecTuumnoHHu npoayktn (MANAO03MMN) (OB, L 352/1 ot 9 aekemBpu 2014 r.)
(PernameHt (EC) N2 1286/2014), Ha PernameHT (EC) NC 648/2012, Ha PernameHT (EC)
2019/1238, Ha PernameHT (EC) 2019/2088 Ha EBponeiickus napnameHT n Ha CbBeTa oT 27
HoemBpyu 2019 r. OTHOCHO OMOBECTABAaHETO Ha MHOPMaUMsa BbB Bpb3Kka C YCTOMUMBOCTTA B
cektopa Ha ¢wuHaHcosute ycnyrn (OB, L 317/1 ot 9 pekemBpwu 2019 r.), HapuyaH no-
HaTaTbk ,PernameHt (EC) 2019/2088", n PernameHt (EC) 2020/852 Ha EBponeickus
napnameHT 1 Ha CbBeta oT 18 toHM 2020 r. 3a Ccb3gaBaHe Ha paMKa 3a YNecHsABaHe Ha
YCTONYMBUTE MHBECTMUMM U 3@ U3MeHeHue Ha PernameHT (EC) 2019/2088 (OB, L 198/13 ot
22 toHn 2020 r.), HapuyaH no-HaTaTbk ,Pernament (EC) 2020/852", Ha aktoBeTe no
npuiaraHeTo UM, Ha o40bpeHn OT KOMUCKSTA BbTPELLHN aKTOBE Ha MecTaTa 3a Tbprosus, Ha
peleHnss Ha KOMUCUSTa WM Ha  3aMeCTHUK-NpeacedaTens, Kakto M KoraTo ce
Bb3NPENATCTBA YMNpaXKHSIBAaHETO Ha KOHTPOSHA AEMHOCT OT KOMUCUSATA MM OT 3aMECTHUK-
npeaceaaTens WK ca 3acTpalleHn MHTepecuTe Ha MHBECTUTOPUTE, KOMUCUSITA, CbOTBETHO
3aMeCTHUK-NpeaceaaTensT, Moxe:

1. pa ™ 3adbmkun  Aa  npeanpueMat  KOHKPETHM  Mepku, Heobxoaumu  3a
npeaoTBpaTsaBaHe M OTCTPaHsIBaHE Ha HapYLWEeHUsTA, Ha BpeaHUTe nocneamum oT TSX UM Ha
OMacHOCTTA 3a UHTepecuTe Ha MHBECTUTOPUTE, B ONpeaerieH OT opraHa Cpok;

2. na CBMKa npw onpeaeneH AHeBeH pef obwo cbbpaHue n/unu ga Hacpouu 3acegaHve
Ha ynNpaBuUTENHUTE WX Ha KOHTPOSIHUTE OpraHn Ha KOHTPOMMPaHUTE Nvua 3a B3eMaHe Ha
peleHns 3a MepkuTe, KouTo Tpsibea Aa ce npeanpuemar;

3. pa vHdopmmnpa 06LeCTBEHOCTTa 3a AEMHOCT, KOSTO 3acTpallaBa MHTEpecuTe Ha
NHBECTUTOPUTE;

4. fa cnpe TbproeBusiTa c onpeaeneHn GUHAHCOBU MHCTPYMEHTH;

5. (pon. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.; gon., 6p. 99 ot 2025 r.) aa
pasnopeau NMMCMeHO Ha NoAHAA30PHO N1ue Aa ocBoboau eauH UK NOBEYE OT YNIEHOBETE Ha
YNpaBUTENHUS U KOHTPOSIHUS OpraH, KakTo M efHO WAM noBeye nvua, OrnpaBoOMOLLEHM Aa



ynpaBnseBaT M Aa NpeactaBnsBaT CbOTBETHOTO /iMUE, U [a OTHEME YNpaBUTENHUTE U
npeacTaBUTENHUTE My MpaBa A0 0CBOOOXAABaHETO My, BK/IIOUUTENHO Aa HANOXM BPEMEHHA
3abpaHa Ha NMUeTo UK NuuaTa Aa 3aemMaT ATbXXHOCTM B MHBECTULMOHHW MOCPeAHNLM;

6. la Ha3Hauyn KBECTOpU B CrlyvanTe, NpeaBuaeHU B TO3M 3aKOH;

7. 0a@ Ha3sHauu perucTpupaH oauTop, KOMTO Aa W3BbPWM (pMHAHCOBA WK Apyra
NnpoBepKa Ha NoAHaA30PHO SiMLe CbracHO U3UCKBAHUSA, onpedeneHn OT KOMUCUATA;

8. (pon. - 4B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) aa cnpe npeanaraHeTo Wn
npogax6baTta Ha (PUHAHCOBN MHCTPYMEHTU N CTPYKTYpUpPaHU AEeno3uTu B ciydauTe Ha un. 40,
41 n 42 ot PernameHT (EC) N2 600/2014;

9. fa OTCTpaHu OT TbpProBWUs Ha perynvpad nasap wiu oT Apyra cuctemMa 3a Tbprosus
(pMHAHCOBN MHCTPYMEHTH;

10. (pon. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) aa cnpe npeanaraHeTo unm
npogax6ata Ha WHAHCOBM WHCTPYMEHTU W CTPYKTypuUpaHu [eno3vTH, Korato
WNHBECTULMOHHUAT NOCPEHUK He e pa3paboTun uam He e npunoxun edekTnBeH npouec Ha
onobpsiBaHe Ha NpoayKTa WaM Mo ApYyr HAYMH He CrnasBa M3WCKBaHWATa Ha uyn. 65, an. 3 u
un. 99;

11. (nam. - OB, 6p. 25 ot 2022 r., B cvna oT 29.03.2022 r.) ga 3aabimku
WMHBECTULMOHEH NOCPEAHMK:

a)no un. 9a, an. 1 ga pasnonara cbC COOCTBEH KanuTas, HaABMLWABaLl, U3NCKBAHUATA,
yCcTaHoBeHU B Hapeabata no un. 11, an. 7 v B un. 11 ot PernameHt (EC) 2019/2033, npu
YCNoBMATa Ha Y. 276a Unun aa Kopurmpa namMckBaHns CO6CTBEH KanuTan n IMKBUAHW akTUBU
B C/ly4al Ha CbLUECTBEHWN MPOMEHM B AENHOCTTA Ha TO3U MHBECTULMOHEH NOCPEAHMK, UK A
My Jafe npenopbKa 3a A0Mb/HUTENEH COBCTBEH KanuTan no un. 2766;

6) no un. 9a, an. 2 pa npuTexasa [AOMb/HWTENEH COBCTBEH KanuTan Haa
W3NCKBaAHUSAATA, YCTAHOBEHM C HapeabaTta no yn. 11, an. 7 u B PernameHT (EC) N2 575/2013,
npu ycnoemsaTa Ha 4un. 2768 wunv ga My faje npenopbka 3a AOMb/HUTENEH COBCTBEH
KanuTan no un. 276r;

12, (m3am. - OB, 6p. 25 ot 2022 r.,, B cuna ot 29.03.2022 r.) ga 3aabmku
WMHBECTUUMOHHUS MOCPeAHMK Aa YCbBbPLUEHCTBA CBOWUTE MpaBw/ia, Npouecn, MexXaHWsMu w
cTparterum;

13, (u3am. - OB, 6p. 25 ot 2022 r.,, B cuna ot 29.03.2022 r.) Aa 3aabmku
NHBECTULMOHHUS NOCPEAHWK:

d) no un. 9a, an. 1 ga npeacTtasu NnaH 3a NpUBEXAaHe B CPOK OT e4Ha roamHa Ha
[AENHOCTTa B CbOTBETCTBME C HOPMATMBHUTE M3WCKBAHMS, [Oa OMNpeaenn CpokK 3a
N3Mb/IHEHMETO MYy M Aa n3ncka nogobpsisaHe Ha NfaHa no OTHOLeHMe Ha obxBaTa M CpoKa;

6) no un. 9a, an. 2 aa NpeacTaBu MNiaH 3a NpMBEXAaHe Ha AEMHOCTTa B CbOTBETCTBUE C
HOPMaTUBHUTE W3UCKBaHUS, Aa Onpeaenn CpPoK 3a MU3MbJHEHWETO My UM [Aa WM3MCKa
nogobpsiBaHe Ha NfaHa No OoTHOLeHWe Ha obxBaTa M CpoKa;

14. (vam. - OB, 6p. 25 ot 2022 r., B cuna oT 29.03.2022 r.) ga 3aabimxu
WMHBECTUUMOHHUSA MOCPEeAHWK Aa npunara crneunanHa nonamMTuka 3a MpoBU3WPaHe Wn
TpeTUpaHe Ha aKTUBUTE MO OTHOLIEHWE HA KanuUTasioBUTE U3UCKBaHWUS;

15, (n3m. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) Aa orpaHu4YM AEMHOCTTa,
onepaunmTe WM Mpexarta Ha MHBECTULMOHEH NOCPeaHVK UK Aa n3ncka ocsoboxaasaHe oT
L[ENHOCTW, KOUTO Cb3AaBaT NPeKOMepPeH pPUCK 3a prHaHcoBaTa My CTabuHOCT;

16. pa 3abpaHu M3BLPLUBAHETO HA AEMHOCT OT MHBECTMLMOHEH MOCPEeAHMK Ype3 KJIOH
WM Npu cBO6OAHO NpeaoCTaBsHE Ha YCNYrn U Aa 3aAb/MKU UHBECTULMOHHUS NMOCPeaHVK Aa
npeacTaBM B KOMUCMATA MNaH 3a ypexaaHe Ha OTHOWEHUSITa C K/IMEHTUTE CWU, KaKTO M
[lOKa3aTencTBa 3a YpeXxxaaHeTo Ha Te3n OTHOLLEHUS;

17. (pon. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) aga pasnopeau Ha
MHBECTULMOHHMSI NOCPEAHMK Aa npeanpuemMe Ae1CTBUSI MO HaMansiBaHe Ha pYCKa, KOMTO e
MPUCbL Ha AENHOCTTa My U Ha NPOAYKTUTE U CUCTEMUTE Ha WHBECTULMOHHUS MOCPEAHWK,
BK/IIOYMTENHO Ha pUCKa NPV Bb3/I0XKEHN Ha BbHLUEH U3MbJIHUTEN AENHOCTY;



18. pa pasnopeay orpaHu4aBaHe Ha OrepaTMBHUTE pa3xoAn Ha WMHBECTULMOHHUSA
NOCPeAHUK, BKIIIOYUTENHO Ha MPOMEHNMBUTE Bb3HArpaXkAeHWst KaTo MpoueHT OT obwuTe
HETHWM NPMX0AM, KOraTo TOBa € HECbBMECTMMO C MOAAbPXAHETO Ha AOCTaTbyeH CO6CTBeH
Kanutan, n/vnu ga 3abpaHn M3nnalaHeTo nuMm;

19. (u3m. - OB, 6p. 99 ot 2025 r.) ga pasnopean Ha WUHBECTULMOHHMS NOCpeaHuK Aa
M3non3Ba HeTHaTa cv Nevanba 3a yBennyaBaHe Ha cOH6CTBEHMS KanuTan;

19a. (HoBa - [1B, 6p. 99 ot 2025 r.) aa 3abpaHn Ha MHBECTULIMOHHMSA NOCPEAHUK UK Aa
OrpaHMyM NawaHeTo Ha:

a) AMBUAEHTU WK pa3npeaensHeTo Ha kanutan nog apyra gopma;

6) NuxBa Ha aKUMOHEpUTE WU AbpXaTenute Ha MHCTPYMEHTM Ha AOMb/HUTENHUS
KanuTan oT NbpBWU pel, KaTo CMa3BaHETO Ha Ta3un 3abpaHa He NpeacTaBnsiBa HEU3Mb/IHEHME
OT CTpaHa Ha UHBECTULMOHHUSA NOCPEAHNK NO UHCTPYMEHTUTE;

20. m3m. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) Aa u3ncka OT
NHBECTULMOHEH NOCPEeAHMK:

@) no 4n. 9a, an. 1 AOMBLAHUTENHO WM MO-4eCTO NpPeaocTaBsHe Ha MHdopMauus B
CpaBHEHME C U3NCKBaAHWUSTA Ha TO3M 3akoH U Ha PernameHT (EC) 2019/2033, BKIOUUTENHO
OTHOCHO KanuTanoBaTa aAeKBaTHOCT U IMKBUAHOCTTA, B CbOTBETCTBUE C Y. 2764;

6) no un. 9a, an. 2 QOMbAHUTENHA WM MO-4YecTa OTYETHOCT, BKJIIOYMTENHO OTHOCHO
cobCcTBEHNS KanuTan, MIMKBUAHOCTTA U IMBbPUAXKA, B CbOTBETCTBUE C Y. 276¢€;

21. (m3m. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) pa Hanara Ha
WMHBECTULMOHEH NMOCPEAHMK:

a)no un. 9a, an. 1 cneumanHn N3NCKBAHUS 3a JIMKBUAHOCT B CbOTBETCTBUE C Y. 276X;

6) no un. 9a, an. 2 cneumanHn U3NCKBaHUS 3a JIMKBUAHOCT, BK/IOUUTENHO OrpaHNYeHus
BbpXY MaAeXHUTe HECLOTBETCTBUS MeXAy aKTUBUTE M MNacMBUTE, B CbOTBETCTBME C uil.
2763;

22. pa wu3mncka nybnMyHO OMnoBecTsiBaHE Ha [AONbJHWTENHa WHdopMaumsa OT
WMHBECTULMOHHUS NOCPEAHWK;

23. [a M3MCKa CblUeCcTByBaliM 3anucn Ha TenedOoHHW pasroBopu, Apyrn (OopMKM Ha
€1eKTPOHHA KOMyHMKaums v obMeH Ha uWHdOopMauus, CbXpaHsBaHW OT MOCpeaHuKa,
BK/TIOMUTENHO MHBECTUUMOHEH NocpeaHuK H6aHKa, KakTo M OT BCAKO APYro Nvue, 3aAb/MKeHO
[a Crnassa U3NCKBaHWUS Ha TO3M 3aKoH K Ha PernameHT (EC) N2 600/2014;

24. (v3M. - OB, 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.) ga npunara 3a HapyLueHus
Ha PernameHT (EC) N2 1286/2014 ocBeH MepkuTe no T. 1, u nocoyeHuTe B yn. 24, naparpad
2, 6yksu ,a" - " OT CblUNs pernameHT MepKu;

25. (HoBa - B, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) ga wu3ucka oT
WMHBECTULUMOHEH MNOCPEAHWK Aa HaMann PUCKOBETE 3a CUIYPHOCTTA Ha CBOUTE Mpexu U
NMHMOPMaLUMOHHN CUCTEMM, 3a Aa Ce rapaHTupa NoBEpPUTENHOCTTA, LenocTTa U Han4yHoCTTa
Ha HeroBuTe Npouecu, AaHHW U aKTUBMK;

26. (HoBa - B, 6p. 25 ot 2022 r., B cuna oT 29.03.2022 r.) aa pa3nopeau 3aMmsiHa Ha
PErnCTpupaH 0AMTOP, KOWTO M3BbPLUBA 3aAb/KUTENEH (DUHAHCOB OAUT Ha (DMHAHCOB OTYET
Ha WHBECTULMOHEH NOCPEeAHNK U HE U3Mb/IHABA 3a4b/MKeHMaTa cn no yn. 129.

27. (HoBa - [1B, 6p. 85 o1 2023 r., B cuna ot 10.10.2023 r.) fa npunara 3a HapyLleHus
Ha PernameHT (EC) 2019/1238 ocBeH MepkuTe no T. 1, n nocovenuTte B Yn. 67, naparpad 3,
6ykeu ,@" - ,B" OT CblUMS pernaMeHT MepKMu.

28 (HoBa - OB, 6p. 99 ot 2025 r., B cuna oT 25.06.2026 r.) pa u3ncka oOT
WMHBECTULUMOHEH NMOCPEeAHMK Aa HaMasn eKCno3MumMmnTe CM KbM AaeH LeHTpasnieH KOHTpareHT
WK, B C/lydall Ha NMPEKOMEPEH PUCK OT KOHLEHTpauusi, Npou3TMyall OT eKCMo3MLMK KbM
TO3WN LEHTpaseH KOHTpareHT, Aa M3WCKa OT MHBECTULMOHEH NMOCpeaHVK Aa npepasnpeaenv
€eKCno3nummnTe No KIMPUHIOBUTE CU CMETKM B CbOTBETCTBME C Y. 7a oT PernameHT (EC) N2
648/2012.

(2) (Bon. - AB, 6p. 83 ot 2019 r., B cuna oT 22.10.2019 r.; usm., 6p. 49 ot 2025 r.)
KoraTto ce yCTaHOBM, 4Ye WMHBECTUUMOHEH MOCPEAHMK, KAKTO WU YfeH Ha ynpaBuUTENeH unn



KOHTPOJIEH OpraH Ha MHBECTULMOHEH MOCPEAHWUK Ca U3BbPLUNAW WU NU3BbPLUBAT HapyLleHue
Ha 3aKoHa 3a MepKuTe Cpelly MU3NMpPaHETO Ha Mapu, 3akoHa 3a MepkuTe cpelly
(pMHaHCMpaHeTO Ha Tepopu3Ma M Ha pPas3npoCTPaHEHMETO Ha OPbXUSA 3a MacoBO
YHULLOXEHME W Ha aKToBeTe MO NpwWiaraHeTo WM, KOMUCUATA, CbOTBETHO 3aMeCTHWK-
npeacefaTenat morat Aa npunoxaTt msapka rno an. 1. Komucusata 3a puHaHCOB Haasop,
CbOTBETHO 3aMeCTHUK-NpeaceaaTenar, ysBeaoMmsBa [bpxaBHa areHuns ,HauvoHanHa
CUrypHOCT" 3a OTKpUBaAHE Ha MNPOM3BOACTBOTO MO MpwiaraHe Ha nMpuHyauTenHaTta
AAMUHUCTPATMBHA MsipKa.

(3) (Ot™. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.).

(4) (Ot™. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.).

(5) B cnyyanTte no an. 1, 1. 16, korato € Hano)xeHa NocTosiHHa 3abpaHa 3a M3BbpLUBaHE
Ha AEMHOCT OT KJIOH Ha MHBECTULIMOHEH NOCPEAHMK, CbOTBETHUSAT OpraH Ha MHBECTULMOHHUS
NMoCpeaHVK B3eMa pelleHVe 3a MNpeKpaTsBaHe AeMHOCTTa Ha KOHA, 3a ypexaaHe Ha
OTHOLUEHUATA C KIIMEHTUTE M 3a 3a/IM4aBAHETO MYy OT CbOTBETHMUS TbPrOBCKU PErnCTbP.

(6) (N3m. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) KomucuaTa 3a puHaHCOB
Haa30p, CbOTBETHO 3aMeCTHUK-NpeacedaTensr, MoXe Aa NPUIoXu Mepkute no an. 1 wm
KoraTo:

1. WHBECTULMOHHUAT MOCPEAHWK He OTroBaps Ha W3MCKBAHMSATA HA TO3M 3aKOH, Ha
PernameHt (EC) 2019/2033 wnn Ha PernameHT (EC) N2 575/2013, unu Ha akToBeTe Mo
npuiaraHeTo uMm;

2. Bb3 OCHOBa Ha CbbpaHuTe AoKasaTencTBa Moxe 0H60CHOBaHO Aa Mpeanonoxwu, ue
WMHBECTULUMOHHUAT NOCpeaHUK B CneaBawimTe 12 Meceua We Hapywu pasnopeadn Ha To3un
3aKoH, Ha PernameHT (EC) 2019/2033 wnu Ha Pernament (EC) N2 575/2013, wnm Ha
aKTOBETE MO MpUIaraHeTo UM.

(7) (OT™. - OB, 6p. 25 oT 2022 r., B cvna ot 29.03.2022 r.).

(8) B cnyyanTe no an. 1 n 2 KOMUCUATA, CbOTBETHO 3aMeCTHUK-NpeaceaaTenst, Moxe
fa pasnopean nybnukyBaHe Ha WHdOpMauMs 3a (GU3MYECKOTO Nvue, nopagu UMETo
AencTBMe unm 6e34encTBME € M3BbLPLUEHO HapYLEHMETO, 3@ MHBECTULIMOHHWUSA MOCPEeAHUK,
N3BbPLUW/T HApYLLEHNETO, KaKTO 1 3@ BUAA Ha HapyLLEHWETO.

(9) Mo uckaHe Ha KOMUCMATA, CbOTBETHO Ha 3aMeCTHUK-Npeaceaatens, AreHuusTa no
BMUCBaHMATa BAMCBa 0O6CTOSITENCTBATa, CbOTBETHO 0b6sBSiIBa aktoBeTe no an. 1 - 8 B
TbProBCKUS PerncTbp.

(10) (U3m. - OB, 6p. 99 ot 2025 r.) 3a NpeaoTBpaTABAHETO U NPEYCTAaHOBABAHETO Ha
HapyweHue Ha [enernpad pernameHT (EC) 2023/2830 ot nuuata, nonyyunu paspelleHue
Mo un. 24, KaKTO W NP BbL3MNPENSTCTBAHETO HA KOHTPO/IHATA AEMHOCT Ha KOMUCKSTA UK Ha
3aMeCTHUK-NpeaceaaTens KOMUCUSTa, CbOTBETHO 3aMeCTHUK-NpeaceaaTensaT, npeanpveMa
paenctemsita no an. 1 m 9.

(11) Korato KoMucusTa e npunoxuna Mepkute no an. 1, T. 24 uan 3aMeCTHUK-
npeacefaTenaT € HaNoXWN aAMUHUCTPATMBHO HakasaHue no un. 290, an. 1, 1. 11, an. 2, T.
8 wnn an. 9, T. 8, KOMUCMATA, CbOTBETHO 3aMeCTHUK-NpeacedaTendar, MoXxe Aa u3ucka oT
JIMLETO, HA KOETO € MpUIoXeHa NpUHyAnTeNHaTa agMMHUCTPATMBHA MSIpKa WM Ha KOEeTOo e
HanoXeHO aAMUHUCTPATMBHOTO HakasaHue, Ja usnpatn CcboblieHne A0 WMHBECTUTOpa, KaTo
My npeaoctaBuM WHGOpMauMs OTHOCHO MNpPUHyAUTENHaTa aAMUMHUCTpPATMBHA Mspka Wan
HaKa3aHWETO W ro YBEOMU KbJe MOXe Aa nogaje xanba unn nuck 3a obeswerteHue.

(12) Npu onpenensiHeTo BUAA Ha MpUHyAMTeNHaTa Mspka no an. 1, T. 24 komucuaTa
B3eMa npeasua obcrostencreata no un. 25 ot PernameHt N2 1286/2014.

(13) Mepkute no an. 1, T. 24 He ce npunarat Mo OTHOLIEHWE Ha fiMuaTa, NpUTEXasallum
KBanMuumpaHo As/10BO y4acTue.

(14) (U3m. - OB, 6p. 64 ot 2020 r., B cuna ot 21.08.2020 r.) KoraTto ycTaHoBM, Ye nuue
€ M3BbPLUWIO UM M3BBLPLUBA AEMHOCT B HapyweHue Ha PernamenT (EC) 2016/1011 u Ha
aKTOBETE MO HEroBOTO MpunaraHe, 3aMeCTHUK-NpeaceaaTensaT MOXe Aa NPUNoXn MepkuTe



no un. 41, naparpad 1, 6yksu ,3", " 1 un. 42, naparpa¢ 2, 6ykeu ,a" n ,B" oT PernameHT
(EC) 2016/1011.

(15) (Qon. - OB, 6p. 51 ot 2022 r.) Korato ycTaHOBM, Y€ MHBECTULMOHEH MOCPEAHNK,
LUEeHTpaneH KOHTpareHT, LUeHTpaneH Aeno3uTap Ha UEHHU KHWXa WM HepUHaHCOB
KOHTpareHT no un. 3, T. 4 or PernameHnt (EC) 2015/2365 e w3BbpwWa WM U3BLPLUBA
[JeHOCT B HapyweHue Ha PernameHT (EC) 2015/2365 vnu Ha aKTOBETE MO HErOBOTO
npunaraHe, 3aMecTHUK-NpeaceaaTensaT MOXe Aa NPUIoXN MepkuTe rno Yn. 22, naparpad 4,
6ykeu ,a", ,6" n,r" ot PernamenT (EC) 2015/2365.

(16) TpuHyauTenHUTE aAMUHUCTPATMBHU Mepku no an. 1, T. 1 n 3 moraTt ga ce
npunaraT M OTHOCHO JiMU@, KOWTO OCbLUECTBSABAT AEMHOCT 6€3 NIMLEH3 MM pa3peLleHune,
KOUTO Ce U3MUCKBAT MO TO3U 3aKOH.

(17) Pasnopeabute Ha an. 1 - 13 ce npunaraT U 3a (PUHAHCOBUTE XONAMHIU WU
(bnHaHCOBUTE XONAMHIM CbC CMeCceHa [AEWHOCT, MO OTHOLEHME Ha KOUTO CbrnacHo
NPUIOXMMOTO 3aKOHOAATENCTBO KOMUCUATA YNpaXKHsiBa HaA30p.

(18) (Hosa - B, 6p. 25 ot 2022 r., B cuna o1 29.03.2022 r.) Pasnopeabute Ha an. 1 -
6 n an. 8 - 13 ce npunarat M 3a WMHBECTUUMOHHUTE XONAMHIM, CMeceHuTe (UHAHCOBM
XONAVHIM W XONAWMHIUTE CbC CMeCeHa [AEMHOCT, MO OTHOWEHWE Ha KOWTO CbriacHo
NPUNOXMMOTO 3aKOHOAATENCTBO KOMUCKSATA YNpaXKHsIBa HaA3o0p.

(19) (Hoea - B, 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.) MNpu onpeaensHeTo Ha
BMAQ HaA nNpuHyauTenHata Msapka no an. 1, 7. 27 koMmucusiTa B3eMa npeasua
obcrositencTeaTa no un. 68, naparpad 2 ot PernameHT (EC) 2019/1238.

(20) (Hosa - [1B, 6p. 49 ot 2025 r.) MNpn onpenensHeTo Ha BMAA Ha MpUHyAMTENHATA
MApKka MO an. 2 KOMUCKMATA, CbOTBETHO 3aMeCTHUK-NpeacefaTensaT, B3emMa npeasva
obcroaTencreata no un. 123a, an. 1 1 3 oT 3aKkoHa 3a MepKuUTE CpeLly U3NUPaAHETO Ha Mnapu.

(21) (HoBa - [1B, 6p. 49 ot 2025 r.) KoMucusita, CbOTBETHO 3aMeCTHUK-NpeaceaaTensr,
OMOBECTABA HA WHTEPHET CTpaHuuaTa Ha KOMUCUSTA BCSKa MNPUIOXEHa NPUHyAUTENHA
aAMUHUCTPATMBHA MsApKa Mo an. 2 npu crassBaHe Ha un. 122 oT 3akoHa 3a MepKkuTe cpeLly
N3NMpaHEeTo Ha napu.

M3nckBaHusA Npv NpwiaraHe Ha NPUHyAUTENHA aAMUHUCTPATMBHA MApKa Mo 4. 276,
an. 1, 1. 11, 6yksa ,a"

Yn. 276a. (Hos - [IB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) (1) Komucmsata 3a
¢pmMHaHCOB HaA30p MOXeE Aa Hanara U3MCKBaHe 3a AOMbJIHUTENEeH COBCTBEH KanuTasn no Y.
276, an. 1, 1. 11, 6ykBa ,a" camo KOraTo yCTaHOBW NpuU OCbLUECTBSABAHWUSA HAaA30peH nperneq
M OUEHKAa WM TeKyl| Npernes 3a W3Mon3BaHe Ha BLTPELLUHW MOAENM HAKOW OT CneaHuTe
cnyyaum:

1. VHBECTUUMOHHMAT MOCPEeAHMK € WU3M0XKEH Ha PUCKOBE MM TEXHU eNEeMEHTU Wn
nopa)xaa puCcKoBe 3a Apyrute, KaTo Te3M PUCKOBE Ca CbLUECTBEHW U HE Ca NMOKPUTM MK ca
HeAOCTaTbYyHO MOKPUTU OT KanuTanoBUTE M3UCKBAHWS, BKIIOYUTENHO M3UCKBAHUSATA Bb3
ocHoBa Ha K daktopute, nocoyeHn B TpeTa unm 4erBbpTa 4Yact ot PernameHTt (EC)
2019/2033;

2. NHBECTULUMOHHUAT MOCPeAHMK He OTroBaps Ha M3UCKBAHWUATA 3a BbTPELNEeH KanuTan
N NUKBMAHM CPeACTBa M 3@ BbTPELWIHO YrpaBfieHWe U e Manko BeposiTHO APYrn HaA30pHM
MEpKM fAda nofobpsT B AOCTaTbyHA CTEMeH npasBunaTta, MpouecuTe, MexaHusMuTe W
cTpaTtermmte B NoAxoasil, CpoK;

3. KOpeKkuuMTe BbB Bpb3Kka C OLIEHKAaTa Ha TbproBCkUs MopTdeinsn, HanpaBeHa 3a
LenuTe Ha onpeaensiHe Ha KanuTanoBUTE M3UCKBaHWUS, HE NO3BONABAT B AOCTATbYHA CTEMNeH
Ha MHBECTULUMOHHUS MOCPEAHNK Aa NpoAade UMK Xemkupa no3vuunTe cv B KpaTbK CpoK, 6e3
[ia noHece CbLecTBeHM 3arybu npy obuyariHm nasapHu ycnosus;

4. U3BbPLIEHUAT TeKyll Mnpernes 3a M3Mon3BaHe Ha BbTPELHW MOAENu Mnokassa, 4e
HeCrnasBaHEeTO Ha U3MCKBAHMATA 3a NpuiaraHe Ha ofobpeHuTe BbTPELWHW MOAENN BEPOSITHO
e foBeae A0 HeafleKBaTeH pa3Mep Ha KanuTana;



5. VHBECTUUMOHHMAT MOCPEAHUK HeeaHOKPATHO He ornpefens wav He rnoaabpxa
afleKBaTeH pa3Mep Ha AOoMbJIHMTENEH COBCTBEH KanuTan B CbOTBETCTBME C Un. 2766.

(2) PuckoBeTe unn TexHuTe eneMeHTu no an. 1, T. 1 ce cuutaT 3a HEMNoOKpUTU Mn
HeOoCTaTbyHO MOKPUTU OT KanuTanoBUTE W3WCKBAHWSA, onpefesieHn B 4acT TpeTa M 4yacT
yetBbpta OT Pernament (EC) 2019/2033, eOMHCTBEHO KOraTto pasMepbT, BUALT U
pa3npegeneHMeTo Ha KanuTana, CYMTaHW 3a afeKkBaTHU OT 3aMeCTHWK-npeacedaTens B
pe3ynTtaT Ha HaA30pHWS npernej Ha oueHKaTa Ha BbTPELWHMS KanuTan, M3BbplUeHa OT
WHBECTULUMOHHNA  MOCPedHWK, Cca MNO-BUCOKM OT  KanuTanoBOTO  WM3UCKBAHE  Ha
NMHBECTULMOHHUSA NOCPeaHUK, onpeaeneHo B CbOTBETCTBME C YacT TpeTa WK 4acT YeTBbpTa
ot PernameHnT (EC) 2019/2033.

(3) 3amMecTHUK-NpeaceaaTensaT Npy U3BbPLUBAHETO HA HAA30PHUS Mpernea no an. 2 unm
NHBECTULUMOHHUAT MOCPEAHMK NMPW U3BbPLUBAHETO HAa OLEHKAaTa Ha BbTPELHWS KanuTan
MOXe [a BK/IIOYM PUCKOBE WM TEXHW ENIEMEHTU, KOUTO M3PUYHO Ca M3K/IHOYEHW OT
KanuTanoBOTO M3MCKBAHe, ONpeaeneHo B YacT TpeTa UK Yyact YeTebpTa oT PernamenT (EC)
2019/2033.

(4) PaamepbT Ha AoMbHUTENHUS COBCTBEH KanuTan no yn. 276, an. 1, 1. 11, 6ykea ,a"
ce onpegens KaTto pasfvka MexXay OLEeHeHWs KaTo ajekBaTeH KanuTan B pe3ynTaT Ha
HaA30pHUS Mperneq no an. 2 u KanuTanoBUTe U3NCKBaHWUS, onpeaeneHn B 4acT TpeTa unn
yacT yetBbpTa oT PernameHT (EC) 2019/2033.

(5) VIHBECTUUMOHHMAT NOCPEAHMK M3MbHABA U3UCKBAHETO 3a AOMb/IHUTENEH COBCTBEH
Kanutan no un. 276, an. 1, 1. 11, 6ykea ,a@" upe3 cobCcTBeH KanuTan Npun cnefHUTe ycroBus:

1. Har-ManKo TpU YETBLPTU OT M3UCKBAHETO 3a AOMbJIHUTENEH COOCTBEH KanuTan ce
NMoKpMBa C KanuTan oT MbpBU pep;

2. Han-Manko TpWM YEeTBbPTM OT KanwuTana OT MbpBM pea Mo T. 1 e cbCcTaBeH OT
eneMeHTn Ha 6a3oB COHBCTBEH KanuTas OT MbpBU pea;

3. TO31 COBCTBEH KanuTasn He Ce U3Mos3Ba 3a U3Mb/IHEHNE Ha HUKOE OT KanuTanosuTe
N3MCKBaHMS, NOCOYeHn B Y. 11, naparpad 1, 6ykeu ,a" - ,B" oT PernameHT (EC) 2019/2033.

(6) PelwleHneTo 3a npunaraHe Ha NpuHyauTenHa agMUHUCTPaTMBHA MspKa no 4. 276,
an. 1, 1. 11, 6ykBa ,a@" onucea u34epnaTesiHO UAMOCTHaTa OUEHKA Ha CbOTBETHUTE
enemMeHTn, nocoyeHn B an. 1 - 5. B cnyyasa no an. 1, T. 4 pelwieHneTo CbAbpka NOCOYBaHE Ha
KOHKPETHW NMPUYMHK, NOpaan KOUTO pa3MepbT Ha KanuTana B CbOTBETCTBME C un. 2766, an.
1 Beye He ce cuMTa 3a AOCTATbYEH.

JONbIHUTENHO M3UCKBaHe 3a COBCTBEH Kanutan Ha MHBECTUUMOHEH MOCPEAHUK MO ufl.
9a,an. 1

Yn. 2766. (Hos - B, 6p. 25 oT 2022 r., B cuna ot 29.03.2022 r.; n3mM., 6p. 99 ot 2025
r.) (1) (N3m. - OB, 6p. 99 ot 2025 r.) KomucunaTa 3a pMHAHCOB HaA30p MOXE Aa 3a4b/IKK
MHBECTULIMOHEH MOCPEAHMK fJa pa3nofiara CbC COBCTBEH KanwuTasn, KOMTO HaaxBbpnsi B
AOCTaTb4YHA CTeneH U3NCKBaHMATa, YCTAHOBEHM B TO3WM 3aKOH, B TpeTa 4yacT oT PernameHT
(EC) 2019/2033 u Hapepbata no un. 11, an. 7, BKAYUUTENHO M WU3UCKBAHETO 3a
noaabpykaHe Ha AOoMbiHUTEeNeH cobcTBeH kanuTan no yvn. 276, an. 1, 1. 11, 6ykea ,a", 3a Aa
ce rapaHTupa, 4e UMKIMYHUTE MKOHOMMYECKN KonebaHus He BOAST A0 HapyllaBaHe Ha Te3un
M3UCKBAHMS WM  He 3acTpallaBaT CMOCOBHOCTTa Ha MHBECTUUMOHHMS  MOCPeAHWUK
MOCTENEHHO Aa NPUKIIOYM 1 Aa NpekpaTn AEMHOCTUTE CU MO HAANEXHUSA pes.

(2) Mpun npunaraHe Ha NpuUHyauMTeNHaTa aAMMHUCTPATMBHA MsIpKa no an. 1 komMucuaTa
B3eMa npeasua MpuHUMNAG Ha MpOMOpLMOHANHOCT M pa3sMepa, CUCTEMHOTO 3HauveHue,
€CTeCcTBOTO, Mawaba n CNoXXHOCTTa Ha AENHOCTUTE HA MHBECTULMOHHMS MOCPEAHUK.

(3) Tpn HeobxoAMMOCT 3aMeCTHUK-NpeaceaaTensT U3BbpLuBa npernen B CbOTBETCTBME
c an. 1 n 2 Ha pa3Mmepa Ha COb6CTBeHWS KanwuTan, onpeaeneH OT BCEKM WMHBECTULIMOHEH
NMoCpeaHuK, 1 Mo HEroBO MNpeanoXeHne KOMUCUSATA B3EMA peLIeHME Aa U3MCKa KOpeKUMU Ha
pa3Mepa Ha CObCTBEHWs KanuTan, KaTo onpeaens AaTtata, A0 KOATO Ja Ce HanpassaT
KopeKkummuTe.



(4) PelueHneTo 3a npunaraHe Ha NpUHyaAuMTenHaTa agMUHUCTpaTMBHa Mspka no an. 3
CbabpXKa U pe3ynTatute OT U3BbPLUEHUS Npernea.

(5) TpuHyautenHuTe aAMMHUCTPATMBHM Mepku nNo an. 1 u 3 ce npunarat Ha
WHBECTUUMOHHN  MOCPeAHuUM, KOWUTO He OTroBapsaT Ha YyCcnoBudTa 3@ Maliku W
HEeB3aMMHOCBbP3aHN WHBECTULMOHHU NOCpeaHuuM, onpeaeneHn B un. 12, naparpad 1 or
PernameHT (EC) 2019/2033.

M3nckBaHus npu npunaraHe Ha NpuvHyauMTeNnHa agMUHUCTPaTMBHA MspKa Mo un. 276,
an. 1, .11, 6yksa ,6"

Yn. 2768. (HoB - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) (1) KomucmsaTta 3a
(pmMHaHCOB HaA30p Hanara AOMb/IHUTENTHO KanuUTanoBO M3UCKBaHe no un. 276, an. 1, 1. 11,
bykBa ,6" camMO KOraTto yCTaHOBM MPW OCbLLIECTBSIBAHWUS HAA30pEH Mpernea M OueHKa U
TeKyL npernea 3a U3non3BaHe Ha BbTPELIHW NOAX0AM HSIKOW OT CleaHUTe Crlyyau:

1. VHBECTULIMOHHMAT NOCPEHUK € U3/I0XKEH Ha PUCKOBE WU TEXHWN eNleMEHTU, KOUTO ca
NMOKPUTU B HEAOCTATbYHA CTEMEH UM He Ca NMOKPUTU OT KanuTasnioBUTE M3MCKBAHWUS MO YacTu
TpeTa, YeTBbpTa U ceama oT PernameHT (EC) N2 575/2013 1 no rnasa 2 ot PernameHT (EC)
2017/2402 Ha EBponeickus napnameHT u Ha CbBeTa oT 12 pekemBpu 2017 roauHa 3a
onpeaensHe Ha oblla pamMKa 3a CeKlopuTM3auumnTe 1 3a Cb3aBaHe Ha cneundnyHa pamka 3a
OMpOCTEHM, NPO3PaYHU U CTAHAAPTU3MPAHWN CEKIOPUTU3aLUMM, U 38 USMEHEHWE Ha ANPEKTUBU
2009/65/EO, 2009/138/EO u 2011/61/EC n pernamentn (EO) N2 1060/2009 n (EC) N°
648/2012 (OB, L 347/35 ot 28 pekemBpu 2017 r.), Hapu4yaH no-Hatatbk ,PernameHT (EC)
2017/2402";

2. VHBECTULMOHHUAT NOCPEAHNK He OTroBaps Ha M3UCKBAHMATA 3@ BbTPELUEeH KanuTan,
3@ BBLTPELWHO YMpaBfeHWe U MNaHOBe 3a Bb3CTAHOBABAHE W MPECTPYKTYpUpaHe unu Ha
N3MCKBaHUATA, NpeasuaeHn B Un. 393 ot PernameHT (EC) N2 575/2013, n e Manko BeposiTHO
APYr HAaA30pHW MepKKM [ia ca A0CTaTbYyHU, 3@ [ia rapaHTUpaT Bb3MOXHOCTTA 3a Cna3BaHe Ha
Te3M U3NCKBaHWSA B NOAXOASLL CPOK;

3. U3BbPLUEHUTE KOPEKUMU B CTOMHOCTTa no yn. 105 ot PernameHT (EC) N2 575/2013
He no3BoNsBaT B AOCTaTb4HA CTENEH Ha WHBECTUUMOHHUS MOCPeAHVK Aa npoJaje uam
XeMKMpa no3uuMmMTe CUM B KpaTbK CPOK, 6€3 Aa noHece CbLiecTBEHU 3arybu npu obuyaiiHm
nasapHu yCnoBus;

4. N3BbPLUEHUAT TeKyLy MNpernes 3a M3nos3BaHe Ha BbTPELHN MOAXOAM pasKpuBa, 4e
Hecna3BaHEeTO Ha M3UCKBAHMATA 3a MpuiaraHe Ha paspelleHns NoAXo4 MMa BEepOSITHOCT Aa
[l0Befie 10 HealeKBaTHWN KanuTanoBu U3MCKBaHWS;

5. VHBECTUUMOHHMAT NOCPEeAHWK HEeeQHOKPAaTHO He ycnsBa fAa YCTaHOBUM WM He
noAaabpXKa afleKBaTHO HMBO Ha AOMbJHWTENEH KanuTan 3a NokpuBaHe Ha o6LWOTO HMBO HA
COBCTBEHUS KanuTan CbracHO MpenopbkaTa 3a AOMb/HUTENEH cObCTBEH Kanutan Mo un.
276r;

6. OpyrM OTHOCMMW KbM WMHBECTUUMOHHUS NOCpefHUK OBCTOSATEeNcTBa, KOUTO criopen
KOMUCKSATa NOpaxaaT CEPUO3HN HAA30PHU NPUTECHEHUS.

(2) Komncusita 3a GMHAHCOB HAA30p Hanara AOMbJHUTENHO KanuTasioBO M3MCKBaHE Mo
yn. 276, an. 1, 1. 11, 6ykeBa ,6" eaMHCTBEHO 3a MOKPMBAHE HA PUCKOBETE, CBbP3aHu C
AENHOCTTa Ha MHBECTMUMOHHUSI MOCPEeAHWUK, BK/OYUTENHO Te3W, KOWUTO OTpassBsaT
Bb3ENCTBMETO HA MKOHOMMYECKN (haKTOPU M MPOMEHM Ha Ma3apa BbpXy PUCKOBUS Mpodun
Ha MHBECTULMOHHMS NOCPEaHUK.

(3) PuckoBeTe vnn TexHuTe eneMeHTn no an. 1, 7. 1 ce cumTaT 3a HEMnoKpUTU UIn
HeAOCTaTbyHO MOKPUTUM OT KanuTanoBWUTE W3UCKBaHWS, OMNpeaeneHu B 4YacTu TpeTa,
yetBbpTa M ceama oT PernameHT (EC) N2 575/2013 mn no rnaBa 2 ot PernameHT (EC)
2017/2402, egnHCTBEHO KOraTto pa3MepbT, BUABLT M pa3npeaenieHMeTo Ha KanuTana,
CUYMTaHKN 32 afleKBaTHWU OT 3aMeCTHUK-NpeaceaaTens B pe3ynTaT Ha HaA30pHUS npernes Ha
oueHKaTa Ha BbTPELHWUS KanuTas, M3BbpLIeHa OT MHBECTUUMOHHWS MOCPeaHMK, ca no-
BMCOKM OT KanuTanoBUTE W3WUCKBaHWS, YCTAHOBEHM B 4acTU TpeTa, YeTBbpTa U ceama OT
PernameHT (EC) N2 575/2013 1 no rnaea 2 ot PernamenT (EC) 2017/2402.



(4) 3a uenute Ha an. 3 3aMeCTHUK-NpeacefaTensT, KaTo B3ema npeasui pUCKOBUS
npodua Ha WMHBECTULMOHHUS MOCPEAHWMK, M3BbpLUBA OLEHKA Ha PUCKOBETE, Ha KOUTO
NHBECTULUMOHHUAT NOCPEAHUK € U3TOXEH, BKITIOUYUTENTHO:

1. cneundnyHN 338 MHBECTUUMOHHWUS MOCPEAHWK PUCKOBE WM TEXHU €NIEMEHTU, KOUTO
Ca U3PUYHO U3KITHOYEHWN WX HE Ca U3PUYHO NMOKPUTU OT KanWUTANoBUTE U3UCKBAHWUS MO YacTu
TpeTa, YeTBbpTa M ceama ot PernameHT (EC) N2 575/2013 n no rnasa 2 ot PernameHT (EC)
2017/2402;

2. cneumduyHM 33 MHBECTULMOHHMSA MOCPeaHVK PUCKOBE WM TEXHW €NeMEHTU, KOUTO
MMa BEPOSITHOCT Ja Ca NoALEHEHW, BbMPeKM Ye ca Cna3eHn MpUIoKUMUTE U3UCKBAHMS MO
4yacTu TpeTa, YeTBbpTa U ceama ot PernameHT (EC) N2 575/2013 n no rnasa 2 oT PernameHT
(EC) 2017/2402.

(5) 3a uenute Ha an. 4, T. 2 He ce BKJIOYBAT PUCKOBE WU €/IEMEHTU HA pUCKA, KOUTO
Ca NpeaMeT Ha NpexoaHn pa3nopeabu no To3un 3akoH unm no PernameHT (EC) N2 575/2013.

(6) 3a uenute Ha an. 3 KanuTanbT Ce CYMTA 3a aAeKBaATEH, KOraTto NMOKPUBA BCUYKM
PUCKOBE WM €NEMEHTU Ha PUCKOBETE, OMpefeNieHn KaTo CbLUECTBEHW CbrlacHO OueHKaTa
no an. 4.

(7) InxBeH puUCK, Npou3TMYaLL OT AEMHOCTM M3BbH TbpProBCckMs NopTdenn, Moxe aa ce
CUMTa 3@ CbLUECTBEH, OCBEH aKo 3aMeCTHUK-NpeaceaaTensaT nNpu OCbLUECTBABAHETO Ha
npernefa n oueHkaTa He CTUrHe A0 3aK/IKYEHWETO, Ye YnpaB/eHUETO OT MHBECTULMOHHMUS
MOCPEAHMK Ha JIMXBEHWUSI PUCK, MPOM3TUYALL OT AEMHOCTU U3BBH TbProBCcKUs NopTdenn, e
Q[IEKBATHO M Ye TOWN He € MU3NOXEH MPEKOMEPHO Ha IMXBEH PUCK, NPpOM3TMYaLl OT AENHOCTU
M3BbH TbProBCKUSI NOPTQENn.

(8) Komncusita 3a (OMHAHCOB HaA30p ornpeaenst HUBOTO Ha AOMb/HUTENHUS cobCTBeH
KanuTan 3a pUCKoBe, Pa3/IMYHN OT PUCKa OT NpPeKOMepeH MBbPUAXK, KOUTO He Ca NMOKPUTU B
JOCTaTbyHa CTeneH cbrnacHo yn. 92, naparpad 1, 6ykBa ,r" ot PernameHt (EC) N9
575/2013, kaTo pa3nuka Mexay Kanutana, KOWTO TS CYMTa 3a afiIeKBaTeH CbrflacHo an. 3, u
CbOTBETHUTE KanWUTasioBU M3UCKBAHMSA MO 4YacTu TpeTa M 4veTBbpTa OT PernameHT (EC) NO
575/2013 v rnaea 2 ot PernameHT (EC) 2017/2402.

(9) Komncusta 3a (OnMHAHCOB HaA30p orpefaenst HUBOTO Ha AOMb/IHUTENHUSA CobCTBEH
KanuTan 3a PUCK OT MPEKOMEPEH NIMBbPUOXK, KOMTO He e MOKPUT B A0CTaTb4yHa CTEMEH
cbrnacHo yn. 92, naparpad 1, 6ykea ,r" ot PernameHt (EC) N2 575/2013, kato pasnuka
MeXay KanuTana, KOWTO TS CYMTa 3@ aAiekBaTEH CbracHO an. 3, U CbOTBETHUTE KanuTaioBu
N3MCKBaHUS MO YacTu TpeTa n cegma oT PernameHT (EC) N2 575/2013.

(10) WHBECTUUMOHHMAT  NOCPeAHMK  W3MbJHSABA  AOMbAHWUTENIHOTO  KanuTasoBo
N3MCKBaHe, HaNIOKEHO 3a PUCKOBE, Pas/iMyHM OT pUCKa OT MpeKOMepeH NMBbPUAXK CbC
CobCTBEH KanuTas, KOMTO OTroBaps Ha CeAHUTE YCIOBUS:

1. Ha-Manko Tpu YETBLPTU OT AOMbLJAHMTENHOTO KanuTanoBO M3NCKBAHE CE CbCTOM OT
KanuTan oT MbpBu pes;

2. Hail-Manko TpW YETBbPTM OT KanuTana OT MbpBM pea no T. 1 ce cbcToM OT 6a3oB
cobCTBEH KanuTan OT MbpBuU pea.

(11) KomucmaTa 3a (PUHAHCOB HAA30p MOXE Aa M3MCKA MHBECTULUMOHHUAT MOCPEeAHUK
[a U3Mb/HU AOMBb/IHUTENHOTO KanuTanoBO M3UCKBAHE C NO-BMCOK ASN KanuTan oT MbpBu pea
nnm 6as3oB cobCTBeH KanuTan OT MbpBU ped, KoraTo e HeobxoaMMo W npeasva
cneumduyHnTe 06CTOATENCTBA, CBbP3aHN C MHBECTULMOHHUS NOCPEAHUK.

(12) CobCTBEHMSAT KanuTan, W3MNoN3BaH 3a W3MbJHEHWME Ha  AOMbAHUTENHOTO
KanuTanoBo M3UCKBaHe no un. 276, an. 1, T. 11, 6ykea ,6", HANOXeHO OT KOMUCKATa NOpaan
PUCKOBE, Pa3/IMyHM OT pUCKa OT NPEKOMEPEH NIMBbPUAK, HE Ce U3MO0N3Ba 3a NOKPUTHUE Ha:

1. kanuTanosuTe U3MCKBaHMSA No 4Yn. 92, naparpad 1, 6yksm ,a@" - ,B" OoT PernameHt
(EC) N2 575/2013;

2. UI3UCKBaHUSATa 3a nogabpkaHe Ha bydepu;

3. npenopbkaTa 3a AoNbAHUTENEeH cOb6CTBEH KanuTan no 4n. 276r, Korato npenopbKaTa
Ce OTHacs 3a pMCKOBE, Pa3fin4yHU OT pUCKa OT NPEKOMEPEH NNBLPUIXK.



(13) CobCTBEHMAT KanuTan, W3MONA3BaH 3@ M3Mb/IHEHWME Ha AOMbAHUTENHOTO
KanuTanoBO U3MCKBaHe no 4. 276, an. 1, T. 11, 6ykea ,6", HaNOXeHO OT KOMUCUSITA NOpaau
puUcka OT NPeKOMepeH NMBBLPUIPK, MOKPUT B HEAOCTaTbyHa CTeneH oT 4yn. 92, naparpad 1,
6yksa ,r" ot PernameHT (EC) N2 575/2013, He MOXe Aa ce M3non3Ba 3a NOKpUTUE Ha:

1. KanuTanoBoTO M3UCKBaHe no un. 92, naparpad 1, 6yksa ,r" ot PernameHT (EC) N2
575/2013;

2. n3nckBaHeTo 3a bydep Ha OTHOLEHMETO Ha NMBBLPUAX MO yn. 92, naparpad la ot
PernameHT (EC) N2 575/2013;

3. NnpenopbkaTa 3a AOoMbAHWUTENeH cOBCTBEH KanuTan no Yn. 276r, Korato npenopbkaTta
Ce OTHacs 3a pucKa OT NMPeKOMepeH NMBbPULXK.

(14) PelweHuneTo 3a npunaraHe Ha NpUHyAUTENHA aagMUHUCTPATUBHA MsipKa no un. 276,
an. 1, 1. 11, 6ykBa ,6" onucea u34yepnaTenHo UANOCTHATA OLEHKa Ha CbOTBETHUTE
eneMeHTn, nocoyeHn B an. 1 - 13. B cnyyas no an. 1, T. 5 peweHneTo cbabp)ka NOCOYBaHe
Ha KOHKPETHW MpUYMHK, MNOpaaM KOUTO MNPWUIAraHETO Ha npernopbka 3a AOMbJHWUTENEH
Ccob6CTBEH KanuTan BeYye He ce cYMTa 3a AOCTaTb4HO.

MNpenopbka 3a AoNbHUTENEH COOCTBEH KanuTan Ha MHBECTULMOHEH MOCPEeAHMK MO YJl.
9aq, an. 2

Yn. 276r. (Hos - B, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) (1) KomucusaTa 3a
(pMHaHCOB HaA30p M3BbLPLIBA pedoBeH Mpernes Ha HMBOTO Ha BbTPELHUS Kanutan,
onpefeneHo OT BCEKM MHBECTUUMOHEH MOCpeaHuK no yn. 9a, an. 2 cbrnacHo yn. 11, an. 8,
KaTO 4acT OT OCbLIEeCTBABAHMA HaA30peH npernes WM OueHKa W Tekyw npernej 3a
M3MoN3BaHE Ha BbTPELUHW MOAXOAW, BKIOYMTENHO HA pe3ynTatuTe OT CTpec TeCToBeTe 3a
Haa30pHU Uenn. Bb3 ocHOBa Ha mperneaa KoMuUcusITa onpeaenst 3a BCEKM MHBECTULIMOHEH
nocpeaHnkK no 4n. 9a, an. 2 o6woTo HMBO Ha COBCTBEH KanuTasn, KOeTo cyuMTa 3a
NoAXoAsLLO.

(2) KomucmaTta 3a (pMHaHCOB HaA30p YBEAOMSIBa BCEKM WMHBECTULMOHEH MOCPEAHWK MO
yn. 9a, an. 2 3a CBOsiTa Mpernopbka 3a AOMbAHWTENEH COBCTBEH KanwuTan, KOWTO e
HeobxoanM, 3a a Ce AOCTUIrHe 0o6LLO0TO HMBO Ha COBCTBEHMS KanuTan CbraacHo an. 1.

(3) MNpenopbkaTa 3a AonbiHUTENEH COBCTBEH KanuTan npeactaBnsiBa COOCTBEHUST
KanuTan, KOMTO HaAXBbpNs pasMepa Ha COBCTBEHMSI KanuTas, M3WUCKBaH MO 4acTu TPETa,
yeTBbpTa U ceama oT PernameHT (EC) N2 575/2013, rnaBa 2 ot PernameHT (EC) 2017/2402,
yn. 276, an. 1, 1. 11, 6ykea ,6" wnm KOMOBMHMPAHOTO M3UCKBaHe 3a bydep no un. 92,
naparpad 1a ot PernameHT (EC) N2 575/2013, 1 KOMTO € HeobxoamM, 3a Aa Ce AOCTUrHe
06LWWOTO HMBO Ha COBCTBEHMS KanuTas, KOETO KOMUCUSTA CYMTA 3a NOAXOASALO CbriacHo an.
1.

(4) TMpenopbkaTta 3a AONbAHWTENEH COBCTBEH KanuTan e cneunduyHa 3a BCEKM
NMHBECTUUMOHEH NOCpeaHuK no Y. 9a, an. 2. NMpenopbkata MoXe Aa obxBalla pUCKOBETE, 3a
KOUTO Ce OTHacs AOMbHUTENHOTO KanuTanoBO U3MCKBAHE, HA/IOXXEHO CbriacHo un. 276, an.
1, 1. 11, 6yksa ,6", eAMHCTBEHO AOKONKOTO 06XxBalla acnekTn Ha Te3n pUCKOBE, KOUTO He ca
BEYE NOKPUTK OT NOCOYEHOTO M3NCKBAHE.

(5) CobCTBEHUAT KanuTasn, KOWTO Ce M3MON3Ba 3a WU3MbJIHEHME Ha MpenopbkaTta 3a
AONb/HUTENEH COBCTBEH KanuTan, HanoXeHa OT KOMUCUSITA NMOpaau PUCKOBE, Pa3fiyHM OT
puCKa OT NPEKOMEPEH NNBbPUAX, HE Ce U3M0N3Ba 3a NOKPUTUE Ha:

1. xanuTanoBuTe M3MCKBaHWS No 4n. 92, naparpad 1, 6yken ,a" - ,B" oT PernameHT
(EC) N2 575/2013;

2. n3nckeaHeTo no un. 276, an. 1, 1. 11, 6ykea ,6", HaNOXeHO OT KOMUCUSITA NOpaau
PUCKOBE, PasfiyHN OT pUCKa OT MPEKOMEpPEH NMBLPUAXK, U KOMBUHMPAHOTO M3UCKBaHE 3a
6ydep.

(6) CobCTBEeHMAT KanuTan, W3NOoN3BaH 3a M3NbJIHEHME Ha npenopbkaTa 3a
AOMb/HUTENEH COBCTBEH KanuTas, HanoXeHa OT KOMWUCUMATa Nopaau pUCK OT MpeKoMepeH
NIMBLPUAX, HE Ce M3MOM3Ba 3a M3MbJIHEHWE Ha KanuTasioBOTO M3WUCKBAHE, MOCOYEHO B Yfl.
92, naparpad 1, 6yksa ,r" ot PernameHT (EC) N2 575/2013, HUTO Ha U3MCKBAHETO MO Ysl.



276, an. 1, 1. 11, 6ykBa ,6", HanoXeHO OT KOMMUCMSITA MOpaan PUCK OT NpeKoOMepeH
NIMBLPUAXK, HATO HA M3MUCKBaHETO 3a Bydep Ha CbOTHOLEHMETO Ha NIMBLPUAXK, MOCOYEHO B
un. 92, naparpad 1la ot PernameHT (EC) N2 575/2013.

(7) Hecna3BaHeTO Ha mnpenopbkaTa 3a AOMbiHWTENneH cobCTBEeH KanwuTtan, KoraTo
WMHBECTULMOHHUAT NOCPEeaHMK Mo Y. 9a, an. 2 cna3sa CbOTBETHUTE KanuTanoBu U3NCKBAHMUS
no TpeTa, YeTBbpTa M cegma 4Yact oT PernameHTt (EC) N 575/2013 v B rnaea 2 oT
PernameHT (EC) 2017/2402, CbOTBETHOTO AOMBAHUTENHO KanuTasnoBO M3MUCKBAHE Mo Y. 276,
an. 1, 1. 11, 6ykea ,6" 1 KoraTo € NPUIOXKMMO, KOMBUHMPAHOTO M3MCKBaHe 3a bydep nnu
n3mMckBaHeTo 3a bydep Ha OTHOWEHMETO Ha NMBLPUMAK Mo 4n. 92, nmaparpad la ot
PernamenT (EC) N2 575/2013, He 3apeicTBa OrpaHMYeHnNsTa OTHOCHO pa3npeaensiHng BbB
Bpb3Ka C 6a30BUS1 COBCTBEH KanuTan OT MbpBM pea W orpaHUYeHusTa Npy pasnpeaeneHusTa
B C/ly4all Ha HEM3Mb/IHEHME Ha M3WCKBAHETO 3a 6ydep Ha OTHOLIEHMETO Ha NINBLPUAXK.

M3nckBaHus npu npunaraHe Ha NpuvHyauMTeNnHa agMUHUCTPaTMBHA MspKa Mo un. 276,
an. 1, 1. 20, 6ykea ,a"

Yn. 276a. (Hos - B, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.; u3M. u gon., 6p. 99
oT 2025 r.) (1) Komucusita 3a MHaHCOB HAA30p MOXE Ha OCHoBaHue un. 276, an. 1, 1. 20,
bykBa ,a@" Aa HaNoOXW Ha MHBECTUUMOHEH nocpedHuK no uyn. 9a, an. 1 u3nckBaHus 3a
AOMBHUTENHO UM MO-YECTO NPeAoCTaBsHe Ha MHgOpMauMs, KoraTo Ta3n UHdopMauns He
ce NoBTaps U € U3MbJIHEHO HAKOE OT CeAHUTE YCOoBUS:

1. Hanuue e eavH OT cilydauTe Ha yn. 276, an. 6;

2. KOMUCKUSITA cunTa 3a HeobxoamMMo fa cvbepe aokasaTencrearta no yn. 276, an. 6, T.
2, N Yye e BeposATHO WMHBECTUUMOHHUAT MOCpedHuK B cneapawmte 12 Meceua Aa Hapylm
pasnopeabu Ha To3M 3akoH, Ha PernameHt (EC) 2019/2033 wnuM Ha akToBeTe MO
npuiaraHeTo uMm;

3. ponbrHUTEeNnHata MHdopMauus e HeobxoamMMma 3a LenuTe Ha npoueca Ha Haa3opeH
npernea v oueHka.

(2) (Jon. - OB, 6p. 99 ot 2025 r.) 3a uenute Ha an. 1 uHdopMaumsaTa ce nosTaps,
KOraTo CbluaTa Wam No CbLEeCTBO CbluaTa MHGOpMauUMsa Beye e NpeaocTaBeHa Ha KoMUcKsTa
N KOMUCMATa MOXe Aa M3roTBM CbluaTa MAM MO CbLIECTBO CbliaTa MH@OpMauMsa KaTo
AONb/HWUTENHATa MHGOpPMaums, KOSTo 6u nonydmna unn Korato MHdopMaumsita € nonyyeHa
Mo Apyr Ha4uH.

(3) (N3m. - OB, 6p. 99 ot 2025 r.) Komucmsata 3a ¢MHAHCOB Haa30p He M3MCKBA
AONbHUTENHA MHMOPMaUns, KoraTo pasnonara ¢ nHgpopmaumsTa BbB opMaT Mamn creneH
Ha M34eprnaTenHOCT, pa3/IMYHN OT TE3N HA AOMb/IHUTENHATA MHPOpMaumMs, KoATo Tpsbea Aa
6bae [oknagBaHa, M ako pasUYHUAT GopMaT WM CTeneH Ha u34epnaTesHOCT He
Bb3NPENSATCTBAT KOMUCUSTA Aa M3roTBM NogobHa no CblueCTBO MHpOopMaums.

M3nckBaHuA Npv npuiaraHe Ha NpUHyAUTENHa aAMUMHUCTPATMBHA MApKa Mo 4. 276,
an. 1, 1. 20, 6ykea ,,6"

Yn. 276e. (Hos - B, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) Komucuarta 3a
¢dvHaAHCOB Haa30p MOXe Ha OCHoBaHue un. 276, an. 1, 1. 20, 6ykea ,6" Aa Hanoxu Ha
WMHBECTULUMOHEH MOCpeaHuK Mo 4. 9a, an. 2 U3MCKBaHWS 3a AOMb/HUTENHA WK Mo-4ecTa
OTUYETHOCT, KOraTo CbOTBETHOTO W3UCKBaHe e Lenecbobpa3Ho W MpOnOpUMOHANHO Mo
OTHOLWIEHME Ha UenTa, C KOSITO Ce WM3WCKBA AOMbAHWUTENHA MWHQOpMauus, M WCKaHaTa
nHbOpMauns He ce NoBTaps. 3a AONbJHUTENHATA MHGOPMaUMsa ce npunaraT CbOTBETHO Y.
276n, an. 2 v 3.

M3nckBaHus Npu npunaraHe Ha NpUHyauMTEeNHa aaMUMHUCTPATMBHA Msipka Mo un. 276,
an. 1, 1. 21, 6ykea ,a"

Yn. 276xx. (Hos - B, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) (1) KomucusTa 3a
(pMHaHCOB HaA30p, KOrato Mpu OCbLIECTBABAHMA HAA30peH Mpernea U OueHKa M TeKyly
npernes 3a M3non3BaHe Ha BbTPELHW MoAeNn YCTAaHOBU, Y€ MHBECTUUMOHEH MOCPeaHUK He
OTroBaps Ha ycnoBusitTa, onpegenexu B un. 12, naparpad 1 ot Pernament (EC) 2019/2033,
WM Ye OTroBapsl Ha Te3n YCIoBUSl, HO He € 0cBO6OAEH OT M3UCKBAHETO 3a JIMKBUAHOCT B



CbOTBETCTBME C un. 43, naparpad 1 ot PernamenT (EC) 2019/2033, MOXe Ha OCHOBaHWe us.
276, an. 1, T. 21, 6ykBa ,a" O4a HaNoOXu Ha WHBECTULUMOHEH NOCPEAHUK no 4un. 9a, an. 2
CrneumanHy U3MCKBaHNUS 3a IMKBUAHOCT B HSIKOW OT ClieAHUTE Crly4Yau:

1. VHBECTUUMOHHUAT MOCPEAHUK € W3/IOKEH Ha JIMKBUAEH PUCK WKW eNleMeHTU Ha
NIMKBUAEH PUCK, KOUTO Ca CbLUECTBEHM M HE Ca MOKPUTU WM Ca HeAOCTAaTbyYyHO MOKPUTU OT
M3NCKBAHETO 3a IMKBUAHOCT, onpeaeneHo B YacT neta ot PernameHT (EC) 2019/2033;

2. NHBECTULUMOHHUAT MOCpeaHMK He OTroBaps Ha M3UCKBAHWATA 3@ BbTPELeH KanuTan
N NUKBUOHW CPEACTBA M 3@ BLTPELHO YyrpaBfieHNne U e Masiko BEepPOSTHO APYrn Haa30pHM
MEpKM fAa nofobpsT B AOCTaTbyHA CTeEMeH npasunaTta, MpouecuTe, MexXaHusMmMTe W
CTpaTernite B NOAXoAsiLL, CPOK.

(2) JIMKBNOHWAT PUCK WM HEFOBUTE eNeMeHTM Mo an. 1 ce cymTaT 3a HEMOKPUTU Mn
HeOoCTaTbyHO MOKPUTU OT WM3WUCKBAHETO 3a JIMKBUAHOCT, ONpeaeneHo B 4acT neta oT
PernameHt (EC) 2019/2033, eAMHCTBEHO KOraTto pa3sMepbT W BUALT HaA JIMKBUMAHOCTTA,
CUYMTaHM 3a aeKBaTHWM OT 3aMeCTHUK-NpeaceaaTens B pe3ynTaT Ha Haa30pHWUS npernes Ha
OoLeHKaTa Ha BbTPELHWUS KanuTasn, M3BbpLUEHa OT MHBECTUUMOHHWS MOCPeAHMK, ca no-
BMCOKM OT M3UCKBAHETO 3@ JIMKBUAHOCT HA MHBECTULUMOHHWUA MNOCPeAHWK, OnpeaeneHo B
CbOTBETCTBME C YacT TpeTa WK YacT YyetBbpTa OT PernameHT (EC) 2019/2033.

(3) Pa3mMepbT Ha crneumanHuTe M3UCKBaAHWUSA 3a NIMKBMAHOCT Mo un. 276, an. 1, T. 21,
bykBa ,a" ce onpegenss Kato pasnnka Mexay OueHeHaTa KaTo ajekBaTHa JIMKBUAHOCT
CblMacHO an. 2 M MU3UCKBaHMATa 3a IMKBUAHOCT, onpedeneHn B 4acT neta oT PernameHT
(EC) 2019/2033.

(4) WHBECTUUMOHHMAT MOCPEAHWK OTroBaps Ha CheunanHuTe W3UCKBaHUSA 3a
JIMKBUAHOCT No Yn. 276, an. 1, T. 21, 6ykea ,a@" C IMKBUAHN aKTUBU B CbOTBETCTBUE C Yn. 43
oT PernameHnT (EC) 2019/2033.

(5) PelweHneTo 3a npunaraHe Ha NPUHyAUTENHA aAMUHUCTPATMBHA MspKa no yn. 276,
an. 1, 1. 21, 6bykBa ,a" onucBa M34yepnaTenHo UANOCTHAaTa OLUEHKa Ha CbOTBETHUTE
eneMeHTn, nocoyeHn B an. 1 - 3.

M3nckBaHuA Npu npuiaraHe Ha NpUHyauTenHa agMUHUCTPATMBHA MApKa no uni. 276,
an. 1, 1. 21, 6ykea 6"

Yn. 2763. (Hos - 1B, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) Komucusita 3a
¢pmHaHCOB HaA30p Ha OcHoBaHue un. 276, an. 1, 1. 21, 6bykea ,6" Hanara cneumanHu
N3MCKBaHWUS 3a JIMKBUAHOCT, aKO Bb3 OCHOBA Ha HAA30pHUS npernes v oueHKa npeueHn, Je
He ca ob6xBaHaTV BCUMYKM PUCKOBE, CBbP3aHM C JIMKBUMAHOCTTA, HAa KOWUTO € W3NOXKEH WNn
MOXe Aa 6bae U3noXXeH MHBECTULMOHEH NOCPeaHuUK Mo Y. 9a, an. 2, KaTo B3ema npeasua:

1. Mogena Ha CTornaHcka AeMHOCT Ha MHBECTULIMOHHMS MOCPEAHWK;

2. npaBwnara 3a ynpaB/iieHne Ha IMKBUAHOCTTA Ha MHBECTULIMOHHMS NOCPEAHUK;

3. pe3yntatuTe OT HAA30PHWUS Mpernes n oueHkara no uin. 66.

CbTpyaHWYEeCTBO BbB Bpb3Ka C NPeCTPYKTypPUpPaHETO

Yn. 276m. (Hos - B, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) Komucmata 3a
¢mHaHCOB HaA30p yBeaoMsiIBa 3BEHOTO MO Yn. 3, an. 2 OT 3aKOoHa 3a Bb3CTaHOBSABAHE U
NPeCTPYKTYpUpaHe Ha KpeauUTHU WHCTUTYUMM W WHBECTUUMOHHW  MNOCpeaHuuM  3a
NPUIOXEHUTE NPUHYANTENHN aAMUHUCTPATUBHMU MEPKM Mo un. 276, an. 1, 1. 11.

MpUHYAUTENHN AAMUHUCTPATMBHM MEPKM CrPsSIMO 6@HKKN - MHBECTULMOHHM NOCPeaHNLM

Yn. 277. (don. - OB, 6p. 16 ot 2022 r.; pon., 6p. 85 ot 2023 r., B cuna ot 10.10.2023
r.; usMm., 6p. 99 ot 2025 r.) (1) (Qon. - OB, 6p. 16 ot 2022 r.; gon., 6p. 85 ot 2023 r., B
cuna ot 10.10.2023 r.; wm3Mm.,, 6p. 99 ot 2025 r.) Korato ycraHoBM, 4ye 6aHka -
MHBECTULIMOHEH MOCPEAHUK W3BbpLIBA AEMHOCTTAa CM B HapyleHMEe Ha TO3M 3aKOH, Ha
PernameHT (EC) N2 600/2014, PernameHT (EC) NC 648/2012, OenermpaH pernameHT (EC)
2023/2830, PernameHT (EC) NC 1286/2014 , PernameHT (EC) 2019/2088, Pernament (EC)
2020/852 »n Ha akToBETE MO TAXHOTO NpWNaraHe, 3aMeCcTHUK-NpeacedaTenaT MoXe Aa
NPWIOXKU Mepkute no un. 276, an. 1, T. 1 n/vunn ga npeanoxu Ha bbarapckata HapoaHa
6aHka npunaraHeTo Ha MepkuTe no 4n. 103, an. 2 oT 3aKoHa 3a KPeAUTHUTE MHCTUTYLIMM.



Bbnrapckata HapogHa 6aHka e AfbXkKHa [da yBeAOMM 3aMeCTHWK-NpeacedaTens 3a
peleHneTo C1 B CPOK eanH Mecel, OT MOJlyYaBaHETO Ha MNpeasioXKeHMETO Ha 3aMeCTHWK-
npeacenarens.

(2) 3amecTHuK-NpeaceaTensaT MOXe Aa npeasioxu Ha bbarapckata HapogHa 6aHka aa
OTHeMe NnueH3a Ha 6baHka camMO akO CbOTBETHOTO JiMLE CUCTEMHO Hapyluasa pasnopeabute
Ha TO3W 3aKOH W Ha aKTOBETE MO MpuiaraHeTo my.

MNpUHYAUTENHN AAMUMHUCTPATUMBHMU MEPKM CNpsIMO LIEHTpasHW [eno3nTapy Ha LEeHHU
KHWXA, TeXHUTEe CAYXWUTeNu, 4JIeHOBe Ha YNpaBUTENHW WM KOHTPOSIHM OpraHu Ha
LEHTpanH1 Aeno3vMTapy Ha LEHHU KHMXa

Yn. 277a. (Hos - B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.; gon., 6p. 99 ot 2025
r.) (1) (Qon. - B, 6p. 99 ot 2025 r.) KoraTto ycTaHOBW, Ye LeHTpaneH Aeno3uTap Ha LEHHM
KHWXa, HEroBuUTE CIYXXUTENW, YNEeHOBE Ha YnpaBuUTENeH WAW KOHTPOSIeH OpraH Ha
LEeHTpasieH fAeno3vTap Ha LEHHW KHWXa, Ca W3BbPWMAM WM M3BbpLUBAT AEWMHOCT B
HapylweHue Ha To3n 3akoH, Ha PernameHT (EC) N2 909/2014 u Ha aKTOBETE MO THAXHOTO
rnpunaraHe, wnM AeMHOCTTa MM 3acTpallaBa CTAbWIHOTO YrpaBfeHME Ha LEHTPaHus
[Jeno3uTap Ha LEeHHW KHUXKa, KAaKTO W KOoraTo ce Bb3NpPensaTcTBa YNpaXXHABAHETO Ha
KOHTPO/IHa AEMHOCT OT KOMUCUATA WM OT 3aMeCTHUK-NpeaceaaTenss WM ca 3acTpalleHu
NMHTEpecnTe Ha NHBECTUTOpUTE:

1. 3aMeCTHUK-NpeaceaaTenaT MOXe Aa NpuIoXn MepkuTte no un. 276, an. 1, 1. 1;

2. KOMUCKSATa MOXE [ia NPUIoOXKK MepkuTe no yn. 276, an. 1, 1. 3,5, 12, 13 n 15 - 17.

(2) Tlpn onpegensHe Ha BWAa Ha MpUHyAUTENHaTa Mspka ce B3eMaT npeasua
obcrosTencraara no uyn. 64 ot PernameHT (EC) N2 909/2014.

MPUHYAUTENHN AAMUHUCTPATMBHU MEPKM CrpsSIMO  LIEHTPanHW KOHTPareHTn, TeXHU
CNYXUTENN, YIEHOBE Ha YNPaBUTENHU UNN KOHTPOSIHWM OpraHy Ha LEHTPasIHWU KOHTPareHTu

Yn. 2776. (Hos - OB, 6p. 8 ot 2023 r.) (Z) Korato ycTaHOBM, Ye LEHTpaneH
KOHTpAreHT, HEeroBuTe CAYXUTENM, YNEeHOBE Ha YnpaBWUTENEeH MW KOHTPOSIeH OpraH Ha
LieHTpasieH KOHTPareHT ca W3BbpLUMAM WM U3BBLPLIBAT AEMHOCT B HApYLUEHME Ha TO3M
3aKoH, Ha PernameHT (EC) 2021/23 1 Ha akTOBETE MO TAXHOTO NpwiaraHe:

1. 3aMeCTHUK-NpeaceaaTensaT MoXe Aa NpUIoXn MepkuTe no un. 276, an. 1, 1. 1;

2. KOMUCKSITA MOXE [ia NPUSIOXKM MepKkuTe no yn. 276, an. 1, 1.3 u1 5;

3. KOoMUCHSITa MOXe f[a HanpaBu NybnMYHO wm3aBNEeHMe, B KOETO Ce MocoYBa
OTrOBOPHOTO (DU3MYECKO WU IOPUANYECKO NULE, KaKTO M eCTeCTBOTO Ha HapyLUEHUETO.

(2) Tlpn onpegensHe Ha BWAA Ha MpUHyAUTENHaTa MspKa ce B3eMaT npeasua
obcrosTencreata no yn. 85 ot PernamenT (EC) 2021/23.

MNpUHYAUTENHN  AAMMHUCTPATUMBHM  MEpKM CNpsMO  fivMua, MOAyYunuM  CneumasnHu
pa3pelleHns 3a ynpasfieHne Ha nasapHu MHAPACTPYKTYpU, OCHOBAHM Ha TEXHONOrMsiTa Ha
[AeUeHTPann3vMpaHns pernucTbp, TEXHW CAYXXUTENW U 4YfIeHOBE Ha YMpaBUTETHUTE Wn
KOHTPOJSIHUTE UM OpraHu

Yn. 2778. (Hos - B, 6p. 65 ot 2023 r.) (1) KoraTto ycTaHOBM, 4e nuue, Noay4nso
cneuvanHo paspelleHne 3a ynpaefeHne Ha nasapHa WHMPACTPyKTypa, OCHOBaHa Ha
TEXHONOrMATa Ha [AeueHTpann3vMpaHust perucTbp, HEroBuTe CAYXUTENUM WUAN 4YNeHOBE Ha
ynpaBuTeneH WM KOHTPOJSIEH OpraH Ha fuvue, NONyyYwuno CchneumanHo paspelleHne 3a
ynpaBfeHne Ha nasapHa MHQPaCTpyKTypa, OCHOBaAHa Ha TexHosiorvata  Ha
[AELEHTPaNN3MPaHNs PErmMcTbp, Ca U3BBLPLIMAWM MM M3BbLPLUBAT AEWHOCT B HapyLUEHWE Ha
TO3K 3akoH, Ha PernameHT (EC) 2022/858 1 Ha akToBETE MO TAXHOTO NMpWUaraHe, KakTo U
KOraTo Ca 3acTpalleHNn WHTepecuTe Ha WHBECTUTOPUTE, ULeNoCTTa Ha nasapa uam
¢dvHaHcoBaTa cucTeMma:

1. 3aMeCTHUK-NpeaceaaTenaT MOXe Aa NPUIoXK MapkaTa no yn. 276, an. 1, 1. 1;

2. Komncusita 3a pMHaHCOB HaA30p MOXe:

d) 0a NpUNOXKM KOMMEHCATOPHW MEPKW, BKIKOYUTENTHO MOCOYEHUTE B HACOKUTE Ha
EOLKI no un. 4, naparpad 6 v un. 5, naparpad 12 ot Pernament (EC) 2022/858;



6) pa v3ucka npeanpueMaHeTo Ha KOPEKTMBHM Mepku no 4n. 11, naparpad 3,
n3peyeHue nbpeo ot PernameHT (EC) 2022/858;

B) [a@ Ha3HAuM He3aBMCUM OAMTOP, KOMTO fAa W3BbPLM HE3aBUCMM OAUT Ha
npoueaypute B obnactta Ha WHQPOPMAUMOHHWUTE TEXHONOrMM WU KUBEepCcUrypHocTTa Ha
nasapHa MHQPaACTPyKTypa, OCHOBAHA Ha TEXHONOrMsTa Ha AeLeHTpanu3vpaHns perncrop,
KaTo pa3xoamTe ca 3a CMeTKa Ha NpoBepsBaHOTO JIMLE;

r) Aa npunoXxu mapkaTta no yn. 276, an. 1, 1. 3.

(2) Komncusata 3a (pMHaHCOB HaA30p M 3aMeCTHUK-NpeaceaaTensaT MoraT Aa npunoxar
MepKuTe no un. 276, an. 1, 1. 1 1 3 n cnpsaMo nmue, KOeTo M3BbpLUBA AEMHOCT KaTo nasapHa
NH@PaCTpyKTypa, OCHOBaHa Ha TEXHONMOMUSTA Ha AeueHTpanuanpaHus peructop, 6e3 aa
npuTeXaBa cneumnanHo paspelleHune no yn. 227q¢.

MpuHyauTEenHU agMUHUCTPATUBHM Mepku rno PernameHT (EC) N2 2022/2554

Yn. 277r. (Hos - B, 6p. 54 ot 2025 r.) (1) KoraTto ycTaHOBW, Y€ WHBECTULMOHEH
NOCPeAHUK, LEeHTpaneH Aeno3vTap Ha LUEHHW KHWXKA, LEHTpaneH KOHTpareHT, perynvpaH
nasap, ogobpeH MexaHu3bM 3a [OKNaaBaHe unm oaobpeH MexaHu3bM 3a NybnnkyBaHe no
yn. 1, T. 3, TEXHU CAYXKUTENN, YIEHOBE Ha YNPaBUTENHUTE WM KOHTPOSIHUTE MM OpraHu ca
M3BLPLUMAM UM U3BBLPLIBAT AEMHOCT B HapylleHue Ha PernameHT (EC) N2 2022/2554 wnu
Ha aKToBeTE MO NpuaraHeTo My:

1. 3aMeCTHUK-NpeaceaaTenaT MoXe Aa NpuioXu MapkaTa no yn. 276, an. 1, 1. 1;

2. KOMUCUSTa MOXe Aa Npunoxu mapkaTa no yn. 50, naparpad 4, 6yksa 4" OT Cblms
pernaMeHT.

(2) Npun onpegensiHe Ha BWAA HA NPUHyAUTENHaTa Msapka Mo an. 1 3aMeCTHUK-
npeaceaaTenaT U KOMUCUsITa B3eMaT npeasua obcrositencresata no yn. 51, naparpad 2 ot
PernameHT (EC) N2 2022/2554.

Opyrn mepku

Yn. 278. KoraTo yCTaHOBWM HapylleHWe Ha To3u 3akoH, Ha PernamenT (EC) N9
600/2014 wnn Ha HOPMATMBHUTE aKTOBE MO TAXHOTO MpwuiaraHe, KakTo M KoraTo ca
3aCTpaleHn WHTepecuTe Ha MHBECTUTOPUTE, KOMUCUATa MOXe [a pa3nopean Ha BCSKO
nuue:

1. pga npeanpuemMe AENCTBMSI 3@ HaMansBaHe pasMepa Ha nosvumaTa  Wau
€KCrno3nuuaTa;

2. 0@ OrpaHnymM CK/IKOYBAHETO Ha [AOroBOPW 3a CTOKOBWM AepuBaTW, BKKOUYUTENHO Aa
OrpaHMuM pa3Mepa Ha AafeHa ekcrno3nums BbB Bpb3Ka C 4. 192.

Mpon3BOACTBO MO NpunaraHe Ha NPUHYAUTENHU aAMUHUCTPATUBHU MEpKU

Yn. 279. (U3Mm. u pgon. - B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.; u3m., 6p. 94
oT 2019 r.; u3M. u gon., 6p. 64 ot 2020 r., B cuna ot 21.08.2020 r.; u3m., 6p. 25 ot 2022 r.,
B cuna ot 29.03.2022 r.; u3M. u gon., 6p. 8 ot 2023 r.; u3Mm., 6p. 65 ot 2023 r.; usm., 6p. 85
oT 2023 r., B cuna ot 10.10.2023 r.; u3M., 6p. 54 ot 2025 r.; n3m., 6p. 99 ot 2025 .) (1)
(U3M. n gon. - 4B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.; usMm. n gon., 6p. 64 ot 2020
r., B cuna ot 21.08.2020 r.; u3M., 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.; nsmM., 6p. 54
oT 2025 r.; usMm., 6p. 99 ot 2025 r.) Mpon3BOACTBOTO NO MpuiaraHe Ha NPUHYAUTENHUTE
AAMUHUCTPATUBHU Mepku no 4un. 276, an. 1, 7. 1 n 20, an. 14 v 15 n un. 277, an. 1, un.
277a, an. 1, 1. 1, un. 2776, an. 1, 1. 1, un. 2778, an. 1, T. 1 v un. 277r 3ano4ysa no
WHMUMATMBA Ha 3aMeCTHUK-NpeacedaTens, a B cjaydauTe no yn. 276, an. 1, 1. 2 - 193, 21 -
28, un. 2773, an. 1, T. 2, un. 2776, an. 1, 1. 2, un. 2778, an. 1, T. 2 n un. 278 - no
MHMUMATMBA Ha KOMUCUSITA.

(2) (Uam. - 1B, 6p. 94 ot 2019 r.) YeBenomsiBaHMsiTa WU CbobLlaBaHMATA B
npomM3BoACTBOTO N0 an. 1 ce wm3BbpwBaT nNoO pega Ha 4n. 61 ot
AOMUHUCTPATMBHONPOLIECYaNHNS KOAEKC.

(3) (N3M. n gon. - AB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.; u3M. u gon., 6p. 64
oT 2020 r., B cuna ot 21.08.2020 r.; nsm., 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.; usm.,
6p. 54 ot 2025 r.; u3M., 6p. 99 ot 2025 r.) KoraTto yBeaoMsiBaHusITa U CbobLlaBaHusITa B



Npou3BOACTBOTO MO an. 1 He ce nonyyaTt Mo pefa Ha an. 2, Te ce cMATaT 3a MU3BBLPLUEHU C
OMNOBECTSIBAHETO WM HA WHTEpHET CTpaHuMuaTa Ha komucmaTa. OnoBecTsiBaHETO ce
yaocToBepsiBa B clydauTe no un. 276, an. 1, 7. 1 1 20, an. 14 n 15 n un. 277, an. 1, un.
277a, an. 1, 1. 1, un. 2776, an. 1, 1. 1, un. 2778, an. 1, 7. 1 n un. 277r c npoTokKon,
CbCTaBeH OT AJTLXXHOCTHWU Ninua, ornpeaeneHn CbC 3anoBed Ha 3aMeCTHUK-npeaceaaTens Ha
KOMUCKATA, a B CiydamTe no un. 276, an. 1, 1. 2 - 19a, 21 - 28, un. 277a, an. 1, T. 2, un.
2776, an. 1, T. 2, un. 2778, an. 1, T. 2 n un. 278 - onpeaeneHn CbC 3anoBes Ha
npeaceaaTens Ha KOMUCKATA.

(4) (N3m. n gon. - AB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.; u3m. u gon., 6p. 64
oT 2020 r., B cuna ot 21.08.2020 r.; n3m., 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.; n3m.,
6p. 54 ot 2025 r.; nsM., 6p. 99 ot 2025 r.) MpuHyaUTENHUTE aAMUHUCTPATUBHU MEPKM MO
yn. 276, an. 1, 1. 11 20, an. 14w 15unun. 277, an. 1, un. 277a, an. 1, 1. 1, un. 2776, an. 1,
T. 1, un. 2778, an. 1, T. 1 v un. 277r ce npunarat C NMCMEHO MOTUBMPAHO peLleHne Ha
3aMeCTHUK-NpeaceaaTens, a NPUHyAMTENHUTE aAMUHUCTPATUBHM MepKK no yn. 276, an. 1, T.
2-19a, 21 - 28, un. 277a, an. 1, 1. 2, un. 2776, an. 1, 1. 2, 4n. 2778, an. 1, T. 2 n un. 278 -
C NMMCMEHO MOTUBMPAHO peLleHre Ha KOMUCKUATA, KOeTO ce CbobliaBa Ha 3anHTEPecoBaHOTO
nvue B 7-AHEBEH CPOK OT NMOCTAHOBSIBAHETO My MO peaa Ha an. 2 un 3.

HanaraHe Ha 3anop 1 Bb36paHa

Yn. 280. (7) B cnyyante Ha un. 276, an. 1, korato € HeobxoauMMo ocurypsisaHe Ha
He3abaBHa edeKTMBHa 3alMTa Ha MHTEpeCcUTE Ha WMHBECTUTOPUTE MU NpeanpueMaHe Ha
CNewHn AencTBuMsi MO NpeaoTBpaTsBaHE WM MPEeYCTaHOBSIBAHE M3BbLPLUBAHETO Ha
HapyLleHMs MO TO3M 3aKOH W aKTOBETE MO MpuiaraHeTo My, KOMUCUSTa MOXe [ia MoucKa oT
CbOTBETHMSI KOMMETEHTEH CbJ HanaraHe Ha 3anop, CbOTBETHO Bb3bpaHa BbLPXY
MMYLLECTBOTO Ha topuanyeckmTe nuua no yn. 276, an. 1.

(2) PeweHneTo Ha KoOMMUCMSITA M MonbaTa 3a [OMNyCKaHe ce pasrfnexaar oT CbAa
He3abaBHO, B AEHS Ha NOAABAHETO M.

(3) CbabT ce Npon3Hacs C ornpeaeneHne, B KOETO NOCOYBA M CPOKa, 3@ KOWTO Ce Hanara
3anopbT.

(4) Bb3 ocHOBa Ha onpeaeneHveTo Ha cbAa, C KOeTo ce yBa)kaBa Monbata, ce usgasa
3anoBe/ 3a HanaraHe Ha 3anop.

(5) HanaraHeTto Ha 3anop u/win Bb3bpaHa ce M3BbpLBA He3abaBHO OT CbAebHUS
n3nbAHUTEN Nno pega Ha yun. 400 ot MpaXkaaHCKus npouecyaneH Koaekc.

(6) TIpn HaNMUMETO Ha YBAXXUTENHWN NPUYNHK, NO Mosiba Ha KOMUCKATA, CPOKBLT Mo an. 3
MOXe Jda ce yabmku. Monbata ce nogaBa npeau M3TUYAHETO Ha MbpPBOHAYANHO
onpeaeneHns Cpok.

OnoBecTsiBaHe Ha UHTEPHET CTpaHULM

Yn. 281. (I) C peweHne Ha KOMUCMATA, NO MpPeiOXKEHWE Ha 3aMeCTHUK-
npeaceaaTtens, ce OMOBEeCTSBaT WHTEPHET CTpaHuMuM, 4pe3 KOoUTO Cce npeanara
NpeaoCTaBsSHETO Ha MHBECTULUMOHHWM YCNYyrM OT Nvua, KOMTO HSIMAT NpaBoO Aa NpeaocTaBsaT
Ha TepuTtopusiTa Ha Penybnuka Bbnrapus Takuea ycnyru. C uen npeycraHOBsIBAHE Ha
HapyleHMsTa Ha TO3M 3aKOH Ha WHTEpHEeT CTpaHuMuaTa Ha KOMUCUSTa ce NoAAbpXKa
aKTyasneH CMMCbK Ha MHTEPHET CTPaHMUMTE MO U3peyeHne Mbpeo.

(2) PeweHnusita no an. 1 ce nybnmkyBaT Ha MHTEPHET CTpaHMLUaTa Ha KOMUCUSITA B AEHS
Ha NpueMaHeTo MM. JlnuaTta, 3a KOUTO TE3W peLleHns ce OTHACAT, Ce CMATAT 3a YBEAOMEHN B
[AeHs Ha Ny6nnKyBaHETO U Ca ATbXHW Aa NpeyCcTaHOoBSAT NpeanaraHeTo Ha MHBECTULIMOHHM
YCIyr OT MNOCOYEHUTE UHTEPHET CTPaAHULIN.

(3) Korato B TpuaHeBEH CpPOK OT MybsMKyBaHETO Ha pelleHMeTo Mo an. 2 JIMLUETO He
NnpeycTaHOBM HapyLUEHMETO, 3a KOETO € B3EeTO PELIEHMETO, KOMUCMATA NnodaBa MCKaHe Ao
npeacepatenss Ha CodUUCKMS palioHEH CbA [a MOCTAaHOBM BCUYKM  MpeanpuaTus,
npeaocTaBswy 06LWECTBEHN E€NEKTPOHHU CbOBLUMTENHN MpPEeXn u/uauv ycnyru, ga cnpat
AOCTbMNa A0 Te3N UHTEPHET CTPaHULN.



(4) Npencepatenat Ha CodWMCKMS paloHEH CbA WM OMNPaBOMOLUEH OT HEro
3aMECTHUK-NpeAceaaTen ce NPoM3Hacs No MCKAHETO B CPOK A0 72 yaca OT NMOCTbLMBAHETO My.

(5) V3papeHOTo OT cbfa pasnopexaaHe ce nybnmnKyBa Ha MHTEPHET CTpaHMUaTa Ha
KOMUCKSATA B [€HS Ha nosydaBaHeTo My. [MpeanpusTusita, NpeaocTaBAlM 06LECTBEHU
€N1EKTPOHHN CbOOLUMTENHNU MpPEXU W/UNN yCnyrn, ca AMbXHMA [a crnpaT AocTbhia Ao
CbOTBETHUTE MHTEPHET CTPaHULM B CPOK A0 24 Yaca oT Nyb/nKyBaHETO Ha pasnopeXxaaHeTo
Ha cbaa.

He3abaBHO M3NbAHEHME

Yn. 282. PeweHneTo 3a npwnaraHe Ha MpUHYAUTENHA AAMWHUCTPATMBHA MspKa
noasieXu Ha He3abaBHO M3Mb/IHEHWE, HE3ABMCMMO Aanu € 06kanBaHo.

CybcmavapHo npunaraHe

Yn. 283. [1oKONKOTO B Ta3u rnaBa He ca NpeaBuMaeHn ocobeHn npaBwuna, npunarat ce
pasnopeabute Ha AAMUHUCTPATUBHOMPOLIECYASTHUS KOAEKC.

FnaBa ABageceT U neTta
TAEH KJIUEHT

TaeH KInMeHT

Yn. 284. (1) 3a uenute Ha OCbLUECTBSIBAHMS HAA30p MO CrassaHe Ha pa3nopeabute Ha
TO3W 3aKOH M aKTOBETE MO MpuiaraHeTo My KOMUCUSTA MOXe [a Bb3/IOXM Ha TPETO vue Aa
M3BBbPLUM KOHKPETHN AEMCTBMSI KaTO TAeH KMEHT. 3a IMLETO, KOETO OCbLUECTBABA AENHOCT
KaTO TaeH K/MEeHT, ce npunarat CbOTBETHO un. 23 - 25 oT 3akoHa 3a Komucusata 3a
¢dvHaHcoB Haa3op.

(2) OTHOWeEHNsATA Mexay KoOMUCUsiTa U NnueTo no an. 1 ce ypexaaTt C A0roeop, KaTo
[AOroBoOpbLT Ce MOANUCBa OT npeaceaaTtens Ha KoMucusTa.

(3) B poroBopa ce noco4BaT KOHKPETHUTE AEUCTBUSI, KOMTO NIMLETO No an. 1 npuema Aa
M3BbPLIM KaTO TaeH K/IMEHT, CPOK 3a M3Mb/IHEHWE Ha [OroBopa, [AoKasaTesncrsa 3a
N3BbPLUEHUTE AENCTBUA N pe3ynTaTUTe OT TaX.

(4) Pa3xoaute BbB Bpb3Ka C M3MbJIHEHUMETO Ha AEMHOCTUTE Mo an. 1 ca 3a cMeTKka Ha
KoMucusaTa.

MaBa AoBapgeceTt v WecTa
KBECTOP

Ha3HauyaBaHe Ha KBeCTop M NpekpaTsBaHe Ha NpaBoOMOLLMSATA MYy

Yn. 285. (U3m. - B, 6p. 24 ot 2018 r., B cuna ot 16.02.2018 r.) (1) KomucusaTta 3a
(pMHaHCOB HAA30p MOXEe Aa Ha3HauYM eanH UM HAKOSIKO KBECTOPM:

1. Ha perynupaH nasap - B cnyyas no 4. 166, an. 2;

2. Ha NHBECTULMOHEH NOCPeaHVK B CllydauTe, KOrato MHBECTULIMOHHUST NOCPEAHUK He
nornaga B obxeata Ha yn. 1, an. 1, T. 2 OT 3aKOHa 3a Bb3CTAHOBSIBaHE U MPECTPYKTypupaHe
Ha KpeauTHU MHCTUTYUMW U MHBECTULUMOHHM NOCPEAHUUM MM HEe Ca Hanuue ycnosusaTa 3a
Ha3Ha4aBaHe Ha BpeMeHeH yrnpasuTen no 4. 46 OT CbLUMS 3aKOH:

d) C B3eMaHETO Ha pelleHne 3a HanaraHe Ha msapka no yn. 276, an. 1, 1. 1, 5, 10, 13,
15 nnm 16 - 3a CpoKk 4o Tpwu Meceua, nnm

6) (n3m. - 1B, 6p. 24 o1 2018 r., B cnna ot 16.02.2018 r.) c B3eMaHETO Ha peLLeHne no
un. 776, an. 1, T. 3 oT 3aKoHa 3a Ny6AMYHOTO NpeanaraHe Ha LEeHHW KHUXKa, unm

B) Npy OTHEMaHe Ha JIMLUEH3a 3@ M3BbpLUBAaHE Ha AEMHOCT - A0 Ha3HayaBaHETO Mo
NCKaHe Ha KOMUCUSITA Ha NIMKBMAATOP OT AreHuusiTa no BNMCBaHUSTA, CbOTBETHO Ha CUHAMK
OT CbAa.

(2) KoraTto € M3TMYaHETO Ha TpuUMecevHus Cpok no an. 1, T. 2, 6ykea ,@" He e OTHeT
JIMUEH3BT 3@ M3BbPLUIBAHE Ha AEMHOCT Ha MHBECTUMUMOHHUSA MOCPEAHMK, NMPaBOMOLWWMATA Ha
KBeCTopa Ce npekpaTtssaT M npaBaTa Ha OpraHuTe Ha ApPY>KeCTBOTO Ce Bb3CTaHOBSBAT.

(3) Komucmsata 3a PUHAHCOB HAA30p MOXe MO BCAKO BpeMe Ja npekpatu
NpaBoOMOLUMATA HA KBECTopa M [a Ha3HayM Apyr Ha HEroBOTO MSCTO. AKTLT He NoaieXun Ha
ob>xxaneaHe.



M3nckBaHus KbM KBECTOpa

Yn. 286. (M3m. - B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.; gon., 6p. 8 ot 2023
r.) (1) KeectopbT € (pu3nyecko nuue.

(2) (U3m. - OB, 6p. 83 or 2019 r., B cuna ot 22.10.2019 r.) KeecTtopbT TpsibBa Aa
OTroBapsl Ha U3MUCKBaHUATa no un. 13, an. 2- 4 u:

1. (pon. - OB, 6p. 8 ot 2023 r.) Aa He e CbNpyr, poAHMHA MO NpaBa UM No cbpedbpeHa
JIMHUS OO0 LWecTa CTerneH uayM no CBaTOBCTBO A0 TpeTa CTeneH Ha 4YieH Ha ynpaBuTeneH
opraH Ha nuueto no 4. 285, an. 1, ynnTO NMpaBOMOLWMS Ca MpeyCTaHOBEHM C aKTa Ha
Ha3HayaBaHe Ha KBeCcTopa W [ia He ce HaMunpa BbB (DaKTUYECKO ChXXMTENCTBO C TaKOBa /nUe;

2. 0a He ce HaMupa ¢ nuueTo no yn. 285, an. 1 nam ¢ HeroB ANMbXHUK B OTHOLLEHWS,
KOWUTO NnopaxkaaT OCHOBATESIHO CbMHEHME B HEroBOTO H6e3npuctpacTue.

(3) KBecTopbT aeknapvpa NMCMEHO npes KoMucuaTa obcTositencTeaTta no an. 2. Ton e
ANbXeH Aia yBeAOMM He3abaBHO KOMUCKSATA 3@ NPOMsIiHA B Te3n 06CToATeNCTBa.

[e’cTBna cnea HasHa4aBaHETO Ha KBECTOP

Yn. 287. (1) Cnea v30aBaHETO Ha aKTa 3a Ha3HayaBaHE Ha KBECTOpP KOMUCUSTa ro
BpbyBa He3abaBHO Ha nuueTo no yn. 285, an. 1.

(2) C HasHayaBaHETO Ha KBECTOP BCMYKM MNPaBOMOLWMS HA HAA30pHMS WU Ha
yrNpaBUTENHUS CbBET, CbOTBETHO Ha CbBETa Ha AMpEKTopuTe Ha nmueto no un. 285, an. 1,
ce NpeycTaHOBABAT M Ce YNpaXHABaT OT KBECTopa, AOKOSIKOTO B aKTa Ha Ha3Ha4yaBaHETO My
He ca npeasuaeHu orpaHnyeHusi. KBecTopbT B3eMa BCMYKM HEObXoAMMM MepKM 3a 3awumTa
Ha MHTepecuTe Ha MHBECTUTOPUTE.

(3) Cnep Ha3HavaBaHETO Ha KBecTopa 06wWoTo CbbpaHue Ha akuMoHepuTe MoXe Aa ce
CBMKBA CaMO OT KBECTOpa M fAa B3eMa peleHne no 06siBeHMsi OT Hero AHEeBeH pea.
KBecTopbT MOXe Aa cnpe M3Mb/IHEHWETO Ha pelleHunsi, B3eTu OT o6woTo cbbpaHune unm ot
yrNpaBUTENHUTE OPraHn Ha MHBECTULUMOHHUS NMOCPeaHMK, BKIIOYUTENHO TakuMBa, CBbp3aHu C
pa3npeaeneHne Ha AMBMAEHTU MK apyra hopMa Ha KanuTasn M Bb3HarpaxkaeHus.

(4) OeicTBUS N CAENKW, U3BBPLLUEHN OT TPETU NIMLA OT MMETO M 3a CMETKA Ha JIMLIETO
no un. 285, an. 1 6e3 npeasapuTeNHO YMb/IHOMOLLABAHE OT KBECTOPA, Ca HULLOXHM.

(5) Korato ca HasHayeHu fABaMa WM MOBeYe KBECTOpW, Te B3eMaT pelleHus C
eavHoaylne M YrnpaXKHsiBaT MpaBOMOWMSATAa CM CbBMECTHO, OCBEH aKO KOMUCMSATA peLun
Apyro.

(6) Komucusita 3a MHAHCOB HAA30p MOXE Aa M3AaBa 3aA4b/DKUTENHN NpeanucaHns Ha
KBECTOPUTE BbB BPpb3Ka C AEMHOCTTA UM.

(7) KBeCTopbT ce oTunTa 3a AEMHOCTTa CM CaMo Npea KOMUCKSATa U Mpy MOUCKBAHE |
npeacTaBs He3abaBHO OTYET 3a AEMHOCTTa CU.

[JocTbn 1 CbaencTeme

Yn. 288. (1) KBeCTOpbT MMa HeOrpaHW4yeH AOCTBIM A0 M KOHTPOS BbpPXy MOMELLEHUSATa
Ha nuueto no un. 285, an. 1, cdyetoBoAHata W Apyra [AOKYMEHTauuss W [0 HErosOTO
NMyLLLECTBO.

(2) Tlo uckaHe Ha KBecTopa npokypaTypata M opraHute Ha MWHUCTEpPCTBOTO Ha
BbTPELLUHWNTE paboTu Ca ANbXHM Aa OKa3BaT CbAeNCTBME 33 YNpaXKHABAHE Ha NPaBOMOLLMSITA
My ro an. 1.

Opyrn nanckeaHus

Yn. 289. (1) KBeCTOpbT ynpaxkHsiBa NpaBOMOLUMSATA CU C rpuxKaTa Ha A06bp CTOMAHWMH.
Ton HOCM OTFOBOPHOCT CaMO 3a Bpeau, MPUYMHEHM OT HEro YMULWINIEHO WMAM npu rpyba
HebpeXXHOCT.

(2) Bcuukun cny>xuTeny Ha nuueto no yn. 285, an. 1 ca ATbXHM Aa CbAencTBaT Ha
KBECTOpa Npu OCbLUECTBABAHE HA HEroBUTE NPaBOMOLLMS.

(3) 3a cBosiTa paboTa KBeCTOpbLT MoslyyaBa 3a CMeTka Ha nvueTto no un. 285, an. 1
Bb3HarpaxxaeHve, onpegeneHo ot KoMMcusTa.

MhaBa gBapgecer v cegMma



AOMUHUCTPATUBHOHAKA3ATEJIHA OTTOBOPHOCT U
MMYLLUECTBEHU CAHKLUNN

OTroBOPHOCT Mpu U3BbPLUBAHE HA HapyLleHue

Yn. 290. (U3M. - B, 6p. 24 ot 2018 r., B cuna ot 16.02.2018 r.; u3m. u gon., 6p. 83
ot 2019 r., B cvna ot 22.10.2019 r.; u3M. n gon., 6p. 102 ot 2019 r.; pon., 6p. 26 ot 2020
r.; uam., 6p. 64 ot 2020 r., B cuna ot 21.08.2020 r.; pgon., 6p. 16 ot 2022 r.; usMm. u gon.,
6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.; u3m., 6p. 51 ot 2022 r.; usm. n gon., 6p. 8 ot
2023 r.; n3M. un gon., 6p. 65 ot 2023 r.; n3m., 6p. 85 ot 2023 r., B cvna ot 10.10.2023 r.;
nsmM., 6p. 54 ot 2025 r.; u3M. 1 gon., 6p. 99 ot 2025 r.) (1) KonTo M3BbLPLUM UK AOMYCHE
M3BbPLUBAHETO HA HapyLUEeHWe Ha:

1. (pon. - OB, 6p. 83 o1 2019 ., B cuna ot 22.10.2019 r.; nsmM., 6p. 51 ot 2022 r.; n3m.
n gon., 6p. 65 ot 2023 r.; u3M., 6p. 99 ot 2025 r.) uneH 63, an. 4, un. 68, an. 1, un. 71, an.
1-12,un.72-74,78, 79, un. 79a, an. 3, un. 80, un. 89, an. 6, un. 130, un. 133, un. 160,
an. 9, un. 200 - 204 M Ha HOpPMaTUBHUTE AKTOBE MO NPUIaraHeTO Ha 3akoHa, Ce Haka3Ba C
rnob6a B pa3mep ot 500 go 2000 nB..;

2. (m3m. - B, 6p. 24 ot 2018 r., B cuna ot 16.02.2018 r.; usm., 6p. 83 ot 2019 ., B
cuna ot 22.10.2019 r.; pon., 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.; usM. u gon., 6p. 65
oT 2023 r.; u3M., 6p. 99 ot 2025 r.) uneH 25, an. 1, un. 32, an. 3, un. 33, an. 2, 4n. 34, un.
36, an. 1 n 6, un. 38, nspeyveHune BTOpo, Yn. 39,40, un. 42, an. 1, 2, 5un 6,un. 43, an. 1, 2,
4 n an. 5, n3pedenure nopeo un an. 8, un. 45, an. 3 n 5, un. 46, an. 3, un. 47, 4yn. 53, an. 1 n
2,4n.54,an.1n2,u4n. 69, an. 3,un. 82,85,un. 86, an. 1 -4mn6-9,un. 88, an. 1, un. 90,
an. 3,4n. 112, an. 1,3 n4,4n. 129, an. 1 - 3, un. 134, 136, un. 157, an. 2, un. 165, an. 1,
yn. 168, an. 3 BLB Bpb3ka € yn. 90, an. 3, un. 180, an. 7, un. 181, an. 1 - 3, un. 190, an. 1,
, Ce Haka3Ba c rnoba ot 1000 go 3000 nB..;

3. (m3m. - [IB, 6p. 65 o1 2023 r.; u3M., 6p. 99 ot 2025 r.) uneH 3, naparpacdu 1 n 3, un.
6, un. 7, naparpad 1, an. 1, un. 8, naparpad 1, un. 8a, naparpadu 1 n 2, un. 86, 10, un.
11, naparpad 1, an. 2, n3peveHne nbvpBo, naparpad 1a, an. 2, naparpad 16 n naparpad 3,
an. 4, un. 11a, naparpad 1, an. 2, n3peyeHve NbLpPBO 1 an. 4, un. 12, naparpad 1, un. 13,
naparpadu 1 n 2, un. 14, naparpacdm 1 - 3, un. 15, naparpad 1, an. 1, an. 2, uspeyeHune
MbpBO M an. 3, maparpad 2 v naparpad 4, u3pedeHwe BTOpO, 4n. 17, naparpad 1,
n3peyveHune BTopo, 4n. 20, naparpad 1, la n naparpad 2, u3peyeHue MbPBO, 4. 21,
naparpadu 1 - 3, un. 22, naparpad 2, un. 23, naparpapu 1 n 2 u yn. 31, naparpad 3 ot
PernameHT (EC) N2 600/2014, ce Haka3Ba c rnoba B pa3mep ot 1000 go 3000 ns.;

4. (u3m. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.; gon., 6p. 26 ot 2020 r.;
n3Mm., 6p. 64 ot 2020 r., B cuna ot 21.08.2020 r.; usMm. n gon., 6p. 25 ot 2022 r., B cuna ot
29.03.2022 r.; n3M., 6p. 51 ot 2022 r.; usM. un gon., 6p. 65 ot 2023 r.; u3m., 6p. 54 ot 2025
r.; uam., 6p. 99 ot 2025 r.) uneH 5, an. 7, un. 9, an. 1, 2 4, 7 v an. 9, nspeyeHne NbpPBO, Y.
12, un. 60, un. 64, an. 2 n 6, un. 65, 67, 69, an. 1 n 2, 70, 75a, 756, 77, un. 83, an. 2 - 5,
yn. 84, un. 86, an. 5, un. 87, un. 90, an. 1, un. 91, an. 1, un. 93, an. 1, un. 94, an. 1, un.
95, an. 1, un. 96, 97, un. 99, an. 1 - 4, un. 100, 102 - 107, 109, 110, un. 111, an. 1, BTOpPa
xunotesa u an. 3, yn. 113 - 115, un. 116, sTOopa xunote3a, un. 117, 118, un. 119, an. 1 n 2,
yn. 120, un. 122, an. 1 v 3, un. 128, un. 152, an. 4, un. 153, an. 1, un. 154, an. 1 n 3, un.
1543, an. 1, un. 156, an. 1 1 2, un. 158, un. 160, an. 8, un. 167, an. 3, un. 168, an. 1, un.
170-172,un. 173,an. 1 -3 u 5,un. 174 - 178, un. 180, an. 1 - 4 1 8, un. 182, un. 183, an.
1wn4,un. 184, an. 1, un. 185, an. 1, un. 186, an. 1 - 5, un. 187, an. 2, un. 198, an. 1 n 3,
un. 207, an. 1, un. 2278, un. 227r, an. 1 n un. 2273', ce Haka3ga c rnoba B pasmep ot 2000
no 5000 n..;

5. (pon. - OB, 6p. 16 ot 2022 r.; pgon., 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.;
n3Mm., 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.; nsM. n gon., 6p. 99 ot 2025 r.) uneH 4,
naparpad 3, an. 1, un. 5, un. 216, naparpad 1, un. 22a, naparpacdm 1, 5 - 8, un. 228,
naparpad 1, un. 26, naparpad 1, an. 1, un. 26, naparpacdu 2 - 5, un. 26, naparpad 6, an.
1, un. 26, naparpad 7, an. 1 - 5 n 8, un. 27, naparpad 1, un. 27e, naparpacdm 1 - 3, un.



27X, naparpacdv 1 - 5, un. 271, naparpacdm 1 - 46, un. 28, naparpad 1, un. 29, naparpadum
1 un 2, un. 30, naparpad 1, un. 35, naparpacdm 1 - 3, un. 36, naparpapu 1 - 3, un. 37,
naparpadm 1 n 3 un un. 39a, naparpad 1 ot PernameHT (EC) N2 600/2014, PernameHT (EC)
2019/2088 n PernameHT (EC) 2020/852, ce Haka3Ba c rnoba B pa3mep ot 2000 go 5000 nB..;

6. (pon. - B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.; gon., 6p. 25 ot 2022 r., B
cuna ot 29.03.2022 r.; u3M., 6p. 99 ot 2025 r.) uneH 11, an. 1 1 2, un. 19, an. 2 n 3, un.
28,an.1un2,u4n. 29,an.1,2un4,4n. 59, an. 6, un. 61, an. 2, un. 61a, un. 76, an. 1 - 4, un.
92, un. 135, an. 1 n un. 188, an. 2 unn npeactaBn HEBEPHU AAHHW UAN OOKYMEHTU C
HEBAPHO CbAbpXKaHWe, aKo AESIHWETO He CbCTaBsiBa NPeCTbhsieHne, ce Hakasea ¢ rnoba B
pa3mep ot 5000 go 10 000 ns..;

7. uneH 25, naparpadpu 1 n 2 n un. 40 - 42 ot PernameHt (EC) N2 600/2014, ce
Haka3Ba c rnoba B pa3mep ot 5000 go 10 000 nB..;

8. (u3m. - OB, 6p. 51 ot 2022 r.) uneH 6, naparpad 1 ot PernameHTt (EC) N2 236/2012
r., Ce Haka3Ba c rnoba ot 2000 go 10 000 nB.;

9. uneH 5, naparpad 1, un. 7, naparpad 1, un. 8, 9 n 15 ot Pernament (EC) NO
236/2012, ce Haka3Ba ¢ rnoba ot 5000 go 20 000 nB.;

10. uneH 12, naparpad 1 ot PernamenT (EC) N2 236/2012, ce Haka3Ba c rnoba ot 5000
o 50 000 ns.;

11. uneH 230, an. 4 u 5, un. 232, un. 249, an. 2 OoT TO3N 3aKOH, 4n. 28, un. 99,
naparpad 1, un. 101, 394, 395, 405, 412, 415, 430, 431 n 451 ot PernameHT (EC) N9
575/2013 r. 1 akTOBETE NO NpUMaraHeTo My, ce Haka3sea ¢ rnoba ot 1000 go 5 000 000 ns;

12. yneH 4, un. 5 - 10, un. 11, naparpa¢ 1, 6ykeu ,a", ,6", ,B" n 4", un. 11,
naparpadu 2 n 3 n un. 12 - 16, 21, 23 - 29 n 34 ot PernameHT (EC) 2016/1011, ce Haka3Ba
¢ rnoba ot 2500 go 500 000 ns.;

13. uneH 11, naparpad 1, 6yksa ™ wn un. 11, naparpad 4 ot PernameHT (EC) N@
2016/1011, ce Haka3Ba c rnoba ot 1500 go 100 000 n..;

14. (n3m. - B, 6p. 24 ot 2018 r., B cuna ot 16.02.2018 r.) uneH 53, an. 5, ce Haka3Ba
c rnoba ot 10 000 go 20 000 n..;

15. (ot™. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.; HoBa, 6p. 99 ot 2025 r.)
yneH 13, un. 14, an. 1, 2 un 5, un. 15, an. 1, un. 65a, un. 229a, un. 2298, an. 2 n 3, un. 229r
nun. 230, an. 4 n 5, ce Haka3Ba c rnoba ot 5000 go 10 000 nB..;

16. (n3m. - OB, 6p. 65 ot 2023 r.) 3a HapylweHWe Ha MNPUIOXKUMU M3UCKBAHMS HA
pernaMeHT Ha EBponelickus Cbio3, AOKOSIKOTO APYro He € NpeaBuMAEHO B 3akoHa - oT 2000
£o 500 000 ns.

(2) B cnyyai Ha NOBTOPHO HapylleHue no an. 1 BUHOBHOTO SiMLE ce HakasBa C rnoba B
pa3mep, KaKTo creaBa:

1. (u3m. - OB, 6p. 99 ot 2025 r.) 3a HapyweHusa no an. 1, T. 1 - ot 1000 go 9 500 000
nB.;

2. (u3m. - B, 6p. 99 o1 2025 r.) 3a HapyweHua no an. 1, . 2 u 3 - ot 2000 o 9 500
000 nB..;

3. (n3m. - B, 6p. 99 ot 2025 r.) 3a HapyweHus no an. 1, 7. 4 u 5 - ot 5000 go 9 500
000 nB.;

4. (v3m. - OB, 6p. 99 o1 2025 r.) 3a HapyweHus no an. 1, 7. 6 n 7 - ot 10 000 o 9 500
000 nB..;

5. 3a HapyweHusa no an. 1, 7. 8 - ot 5000 go 20 000 ns.;

6. 3a HapyweHns no an. 1, 7. 9 - ot 10 000 go 40 000 ns..;

/. 3a HapyweHua no an. 1, 1. 10 - ot 10 000 go 100 000 n..;

8. (u3m. - B, 6p. 99 ot 2025 r.) 3a HapyweHus no an. 1, 1. 11 - ot 2000 go 9 500 000
nB.;

9. 3a HapyweHua no an. 1, 1. 12 - ot 5000 go 1 000 000 n..;

10. 3a HapyweHus no an. 1, 7. 13 - ot 3000 go 200 000 nB..;

11. 3a HapyweHusa no an. 1, 1. 14 - ot 20 000 go 40 000 n..;



12. (n3M. - B, 6p. 99 ot 2025 r.) 3a HapyweHus no an. 1, 7. 15 - ot 10 000 go 9 500
000 nB..;

13, (u3Mm. - OB, 6p. 65 ot 2023 r.) 3a HapyweHus no an. 1, 1. 16 - ot 4000 go 1 000
000 ns.

(3) (N3m. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.; gon., 6p. 65 ot 2023 r.)
KOMTO M3BbplIBa MM [OMYCHE M3BBLPLUBAHETO MO 3aHSATUE HA WHBECTULMOHHW YCITyrn M
[AENHOCTM UK YCIYIn KaTo 0f0bpeH MexaHM3bM 3a A0KNaABaHe Uin ofobpeH MexaHM3bM 3a
nybnukyBaHe no un. 1, T. 3 6e3 nuMUeH3 npu ycnoBusiTa M MO peaa Ha TO3M 3aKOH, ce
Haka3Ba ¢ rnoba ot 20 000 go 50 000 nB., aKo AEAHNETO He CbCTaBNsABa NPECTb/IEHME.

(4) (U3m. n gon. - OB, 6p. 65 ot 2023 r.) KOMTO M3BBLPLUN MM AOMYCHE HapyLUEHUE Ha
yn. 7, naparpad 1, an. 3 wam un. 11, naparpad 1 ot PernameHt (EC) N2 600/2014, ce
Haka3Ba c rnoba B pa3mep ot 5000 go 100 000 nB, a Npy NOBTOPHO HapyLleHue - € rnoba oT
10 000 go 200 000 ns..

(5) KOMTO He M3MbHM 3aAb/MHKEHME MO TO3M 3aKOH, U3BBLH CilydauTe no an. 1, 3 u 4, ce
Hakasga ¢ rnoba ot 500 go 1000 nB. - 3a MbpBO HapyweHne, n ot 1000 go 2000 nB. - Npu
NOBTOPHO HapyLleHue.

(6) KOMTO HE M3Mb/IHU PELUEHME HA KOMUCUATA WM Ha 3aMeCTHUK-NpeaceaaTens no
TO3W 3aKOH, U3BBbH CyYauTe Mo an. 7, ce Haka3ea C rnoba nnm ¢ nMyllecTseHa CaHKUms OT
1000 go 5000 nB., @ Npu NOBTOPHO HapylleHue - ¢ rnoba uamM C UMyLLECTBEHA CaHKLMSA OT
5000 go 10 000 nB..

(7) B cnyyain Ha HecbobpassiBaHe C MPWIOXKEHA MPUHYAUTENHA aAMMHUCTPATMBHA
MspKa no:

1. (pon. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.; u3sM. u gon., 6p. 8 ot 2023
r.)uneH 276, an. 1, 7. 1 -9, noun. 277a, an. 1, 1. 1, no un. 277a, an. 1, T. 2 BbB Bpb3Ka C
yn. 276, an. 1, 1. 3 n 5, un. 2776, an. 1, T. 1 nun. 2776, an. 1, T. 2 BbB Bpb3Ka C 4. 276,
an. 1, 1. 3 n 5 - usBbpwnUTENUTE N AONYCTUTENUTE Ce HaKa3gaT C rnoba B pa3mep ot 5000
o 20 000 ns.;

2. (n3m. - OB, 6p. 83 o1 2019 r., B cvna ot 22.10.2019 r.; nsMm. u gon., 6p. 25 ot 2022
r., B cuna ot 29.03.2022 r.; u3M., 6p. 99 ot 2025 r.) uneH 276, an. 1, 1. 10 - 26, an. 14 u
15, no un. 277a, an. 1, T. 2 BbB Bpb3ka Cc un. 276, an. 1, 1. 12, 13 n 15 - 17 n no un. 278 -
N3BbpLUNTENNUTE N AOMYCTUTENUTE Ce HakaseaT ¢ rnoba ot 2000 go 9 500 000 ns.;

3. uneHose 18, 19, 20 n 23 ot PernameHT (EC) N2 236/2012 - m3sbpwwutenute u
AONyCTUTENUTE Ce Haka3gaT ¢ rnoba B pasmep ot 10 000 ao 100 000 ns..

(8) B cnydaute no an. 3 u 7 ce HakasBaT v noabyautenuTe, nomaraumte wu
yKpuBaTenuTe, KaTo ce B3eMaT npeaBna XapakTtepbT U CTeNeHTa Ha TSXHOTO yvacTume.

(9) 3a HapyweHusa no an. 1 n an. 3 - 7 Ha lopuanYECcKN nnua U eaHONNYHM TbProBum ce
Hanara MMyLLeCTBEHa CaHKUMS B pa3Mepu, KakTo creaBa:

1. 3a HapyweHua no an. 1, 1. 1 - 3 - ot 1000 go 5000 nB., a Np1 NOBTOPHO HapyLleHne
- o1 2000 go 10 000 000 n..;

2. 3@ HapyweHus no an. 1, 7. 4 n 5 - or 5000 go 10 000 nB., @ Np1 MNOBTOPHO
HapyweHue - ot 10 000 go 10 000 000 nB.;

3. 3a HapyweHus no an. 1, T. 6 m 7 - ot 10 000 go 20 000 nB., @ Npu MNOBTOPHO
HapyweHue - ot 20 000 go 10 000 000 ns.;

4. 3a HapyweHue ro an. 1, T. 8 - ot 5000 go 20 000 nB., a Npy NOBTOPHO HapyLueHue -
ot 10 000 go 40 000 nB.;

5. 3a HapyweHns no an. 1, 7. 9 - ot 10 000 go 40 000 nB., @ NpyY NOBTOPHO HapyLleHue
- oT 20 000 go 80 000 nB..;

6. 3a HapyweHua no an. 1, 7. 10 - ot 10 000 go 100 000 nB., @ nMpu MOBTOPHO
HapyweHue - oT 20 000 go 200 000 n..;

7. 3a HapyweHusi no an. 1, 7. 11 - ot 5000 nB. A0 5 Ha CTO OT CTOMHOCTTa Ha obwmMTe
FOAMLLUHM HETHM MpuUxoauM OT AEMHOCTTa, KaTo MpY M3YMCNISBAHETO Ce B3eMaT Mpeasua w
6pyTHUTE Npuxoan OT NIMXBEHM U Apyrn NoAaobHM nnawaHusl, Npuxoam OT akumMuM U Apyru



NMPOMEHNBN MM UKCUPAHU NNALWAHUS MO LUEHHU KHUXA, KaKTO M KOMUCMOHW U Takcu Mo
un. 316 ot PernamenTt (EC) N2 575/2013 r. 3a npeaxoaHata (pMHaAHCOBa roavMHa, HO He no-
Manko ot 5000 nB., @ Npv NOBTOPHO HapylueHue - oT 10 000 nB. Ao 10 Ha CTO OT CTOMHOCTTa
Ha O6LWTE roAWLIHM HETHM NPUXOAN OT AEMHOCTTA CbIACHO M3pPeYeHne MbpBO, HO HE Mo-
mManko ot 10 000 nB.; KOraTo NMMUETO € AbLEePHO APYXKECTBO, CbOTBETHUAT BpyTeH npuxoa e
OpYTHMSAT nNpuxo4 OT KOHCONMAMPAHUS OTYET Ha KpaMHOTO npeanpuaTMe Malka 3a
npeaxoaHaTta roanHa;

8. 3a HapyweHusa no an. 1, 1. 12 - ot 20 000 oo 1 000 000 nB., @ Npu NOBTOPHO
HapyweHue - oT 40 000 go no-ronamaTta cyma mexay 2 000 000 nB. n 10 Ha cTO OT 06LWMS
roavweH o6opoT crnopea nocnegHUTe HaNWYHW OTYEeTH, OA0OpeHVM OT ynpaBuUTENHUTE
OpraHu Ha NMUeTo;

9. 3a HapyweHua no an. 1, T. 13 - ot 10 000 go 250 000 nB., @ nMpuM MOBTOPHO
HapyweHue - oT 20 000 go no-ronsmata cyma mexay 500 000 nB. M 2 Ha cTO OT 06WMs
rogywieH o060poT crnopesd NocnegHuTe HanuyHW OT4yeTH, opobpeHu OT ynpaBuUTENHUTE
OpraHu Ha NMuUeTo;

10. 3a HapyweHunsa no an. 1, 1. 14 - ot 20 000 go 40 000 nB., @ NpM MNOBTOPHO
HapyweHue - oT 40 000 go 80 000 nB.;

11. (u3m. - OB, 6p. 99 o1 2025 r.) 3a HapyweHus no an. 1, T. 15 - ot 50 000 nB. A0 5
Ha CTO OT 0bwmns rogmweH HeTeH 060poT, BKIKOUNTENHO BpYyTHUTE NPUX0AM, CbCTOSLM Ce OT
B3eMaHus Mo NMXBU U Apyrn nogobHM AOXOAM, AOXOAWM OT aKuMWM U APYrUM LEHHW KHUXKA C
NpoOMeHNnBa nnu uUKCMpaHa A0XOAHOCT, KAKTO M HAYUCNEHMTE Ha SIMLETO KOMUCUOHM MNn
Takcu 3a npegxofgHata ¢uHAHCOBA roavHa, a nNpuW MOBTOPHO HapylleHWe ce Hanara
nmyllecteeHa caHkumsa ot 100 000 ne. go 10 Ha cTO OT 06WMS roaviieH HeTeH 060poT,
BK/TIOUUTENHO BpYTHUTE MpuXoau, CbCTOSALWM Ce OT B3eMaHus Mo JIMXBU U Apyrn noaobHu
[0X04W, OOXOAN OT aKUMM 1 APYrY LEHHW KHUXKA C NPOMEHSIMBA WU (hUKCMpaHa AOXOAHOCT,
KaKTO M HAuMCNeHUTe Ha NMUETO KOMUCMOHM MM TakCu 3a npeaxoaHaTta ¢MHaHCOBa
roavHa; KoraTo SIMLETO e AbLEPHO APYXeCTBO, CbOTBETHUAT 6pyTeH npuxod e 6pyTHUAT
npuxoA OT KOHCOMMAMPaHWUS OTYET Ha KparMHOTO MpeanpuaTMe Malrka 3a npeaxoaHaTa
¢rHaHCcoBa roavHa;

12. (u3m. - OB, 6p. 65 oT 2023 r.) 3a HapyweHusa rno an. 3 u 4 - ot 25 000 o 100 000
N1B., @ npv NOBTOPHO HapyweHue - oT 50 000 go 10 000 000 n..;

13. 3a HapyweHusa ro an. 5 n 6 - ot 5000 go 10 000 nB., @ NP1 NOBTOPHO HapyLUeHue -
ot 10 000 go 50 000 nB.;

14. (n3m. - B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) 3a HapyweHus no an. 7, T.
1-01 10 000 go 50 000 nB., a 3a HapyweHunsa no an. 7, T. 3 - ot 20 000 go 200 000 ns..;

15, 3a HapylueHusi no an. 7, T. 2 - oT 5000 nB. 0 5 Ha CTO OT CTOMHOCTTa Ha obwwTe
rOAVLWHN HETHU MpuUXoau OT AEMHOCTTa, KaTo MpU U3YMCNSBAHETO ce B3eMmaT npeasua M
OpyTHUTE MpUXOAM OT JIMXBEHU W APYrn MofobHW MnnalaHus, npuxoau OT akumuM v Apyru
NPOMEHNNBU UNN (PUKCUPAHM NAALWAHMS MO LEHHW KHWXA, KaKTO U KOMUCMOHM M TakCu Mo
un. 316 ot PernameHTt (EC) N2 575/2013 r. 3a npeaxoagHata pMHaHCOBa roamHa, HO He no-
Manko oT 5000 nB., a npy NOBTOPHO HapyLeHue - oT 10 000 nB. Ao 10 Ha CTO OT CTOMHOCTTa
Ha 06LMTE roaMLWHN HETHWU MPUXOAN OT AEMHOCTTA CbITIACHO M3PEYEHME MbPBO, HO HE MOo-
manko ot 10 000 nB.; KoraTto NMMUETO € AbLUEPHO APY>XECTBO, CbOTBETHUAT BpyTeH nNpuxoj e
OpYTHMST NpuUxo4 OT KOHCONMAMPAHUSI OTYET Ha KpaWHOTO MpeanpuaTMe Malka 3a
npeaxoaHaTa roguHa;

16. (n3m. - OB, 6p. 65 ot 2023 r.) 3a HapyweHus no an. 1, 1. 16 - ot 4000 go 1 000
000 n.., a npu nosTOpHOCT - OT 8000 o 2 000 000 ns.

(10) (HoBa - B, 6p. 102 ot 2019 r.) lNpeanpusaTtue, NpeaocTaBsWO O6LECTBEHU
€/1EKTPOHHN CLOBLNTENHN MPEXN U/UNWN YCIIYTN, KOETO HE U3MbAHWN 334b/MKEHNETO CU MO
un. 281, an. 5, ce Haka3Ba C MMyLLeCcTBeHa caHKums B pa3mep oT 10 000 go 50 000 nB., a
npv NOBTOPHO HapyweHue - ot 20 000 go 100 000 ns..



(11) (MpeavwHa an. 10 - OB, 6p. 102 ot 2019 r.) doxoauTe, npuaobutn ot
HenpaBOMEPHO M3BbpLUBaHaTa AEMHOCT, Ce OTHEMAT B M0/S3a Ha Abp)XaBaTa B CTEMNEHTa, B
KOATO He MoraT Aa 6baaT Bb3CTaHOBEHWN Ha yBpeaeHuTe nuua.

(12) (NpeavwHa an. 11 - 4B, 6p. 102 ot 2019 r.) KoraTto CTOMHOCTTa Ha NpUAOBUTOTO
WK CTOMHOCTTa Ha NpefoTBpaTeHUTe 3arybu B pe3ynTaT Ha HapyweHueto no an. 1, 1. 9
MOXe Ja ce onpeaenu, Ha hr3nYeckoTo fiMLe ce Hanara rnoba Ao ABOMHMS pa3Mep Ha Tasu
CTOMHOCT, HO He no-Manko oT 1000 nB., a Npy NOBTOPHO HapyLleHue - He no-mManko ot 2000
NB., CbOTBETHO Ha HOPUAMYECKOTO NULE Ce Hanara WMyLeCTBEHA CaHKUMS A0 ABOWMHUSA
pa3Mep Ha Ta3n CTOMHOCT, HO He no-Manko ot 5000 nB., a Npy NOBTOPHO HapyLleHWe - He
no-manko ot 10 000 nB..

(13) (HoBa - B, 6p. 99 ot 2025 r.) KoraTo CTOMHOCTTa Ha peanusvpaHaTa ne4yanba
nnn usberHatute 3arybu B pe3ynTaT Ha HapyweHue no an. 1, T. 15 moxe pa 6vaar
onpeaesieHy, Ha IopuaMYECKOTO NNLE CEe Hanara MMyLLEeCTBEHA CaHKUMSI 40 ABOMHUS pa3Mep
Ha nony4yeHaTta nevanba wnu m3berHaTuTe 3arybu BCNeACTBME HA HapyLUEHMETO, HO He Mo-
manko ot 5000 nB., a Npy NOBTOPHO HapyLleHue - He rno-Masnko ot 10 000 ns..

(14) (NpeanwHa an. 12 - B, 6p. 102 ot 2019 r.; npeanwHa an. 13, 6p. 99 ot 2025 r.)
MNpv onpegensiHeTo Ha aAMUHUCTPATMBHOTO HakasaHne no an. 1, 1. 12mn 13, an. 2, 1. 91 10
nan. 9, 1. 8 19 3aMecTHUK-NpeaceaaTensaT B3emMa npeasua obcrostencreara no yn. 43 ot
PernamenT (EC) 2016/1011.

OTroBOpHOCT 3a HapyLweHus Ha PernameHT (EC) 2019/2033

Yn. 290a. (Hos - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.; u3aM. u gon., 6p. 99
ot 2025 r.) (1) (Qon. - OB, 6p. 99 or 2025 r.) KoiTto He npenoctaBsi MHpopMauus Ha
KOMUCUSTA, CbOTBETHO Ha 3aMeCTHUK-NpeaceaaTens Unn npefocTaBs HEMb/IHA UM HETOYHA
NMHMOPMaLUNs, OTHOCHO M3Mb/IHEHMETO Ha 33aAb/DKEHMETO 3a CrasBaHe Ha KanuTanoBuTe
N3NCcKBaHus, onpegeneHo B un. 11 ot PernameHTt (EC) 2019/2033, B HapylleHue Ha yn. 54,
naparpad 1, 6yksa ,6" OT nocoyeHus pernameHT, ce HakasBea c rnoba B pasmep ot 1000 ao
100 000 ns..

(2) KolTo He npepocTaBsi Ha KOMWUCUSITA, CbOTBETHO Ha 3aMeCTHUK-NpeaceaaTens, B
HapyweHue Ha un. 54, naparpad 1, 6ykea ,a" ot PernamenT (EC) 2019/2033 vHdopmMaums
OTHOCHO pUCKa OT KOHLIEHTpauus WK NpeaocTaBs Henmb/Ha WK HETOYHa MHopMauus, ce
Haka3Ba c rnoba s pasmep ot 1000 go 100 000 ns..

(3) KonTo noema puck OT KOHLEHTpaLWsl, HAAXBbPASLL TMMUTUTE, onpeaeneHu B un. 37
oT PernameHT (EC) 2019/2033, 6e3 aa ce 3acarat un. 38 n 39 OT NOCOYEHMS pernameHT, ce
Haka3Ba C rnoba B pasmep or 1000 go 100 000 nB., aKO AeSIHWETO He CbCTaB/SBa
NnpecTbheHne.

(4) KoiTo He onoBecTsiBa MHbOPMaUMS WM NPeAoCTaBs HEMb/HA WM HETOYHA
NMHbOpMauns B HapyLlleHne Ha pa3nopeabute Ha wecta yYact ot Pernament (EC) 2019/2033,
ce HakasBa c rnoba B pasmep ot 1000 go 100 000 ns.

(5) KoWTo wu3BbpWBa MNallaHWs KbM ObpXaTeNM Ha WHCTPYMEHTW, BKJIOYEHUM B
Cco6CTBEHNS KanuTan Ha UHBECTULUMOHHUSA NOCPEAHNK, B CllydauTe, B KOUTO CbrIacHo u. 28,
52 vnn 63 ot PernamenT (EC) N2 575/2013 ce 3abpaHsiBaT TakuMBa MialwaHUs KbM
AbpXaTenuTe Ha MHCTPYMEHTUTE, BKIKOYEHN B COBCTBEHMS KanuTan, ce Haka3Ba C rnoba B
pa3mep ot 1000 go 100 000 ns.

(6) Kointo B HapylieHue Ha un. 43 ot PernameHT (EC) 2019/2033 He noaabpka
NMKBNAHM aKkTMBW, 6e3 aa ce 3acara yn. 44 OT NOCOYEHUs pernaMeHT, ce Haka3Ba C rnoba B
pa3mep ot 1000 go 100 000 ns.

(7) N3m. - OB, 6p. 99 ot 2025 r.) B cnyyail Ha NOBTOPHO HapyweHue no an. 1 - 6
BMHOBHOTO /ML Ce Haka3Bea C rnoba B pasmep ot 100 000 ao 9 500 000 ns..

(8) 3a HapyweHuns no an. 1 - 6 Ha pMANYECKN NNLA Ce Hanara MMyLLEeCTBEHa CaHKUMS
B pa3mep ot 50 000 nB. 40 5 Ha CTO OT 06WMSA roguvweH HeTeH 060poT, BKOYMTENHO
H6pyTHUTE NpUXoau, CbCTOSALM Ce OT B3EMaHWUS NO NIMXBU U ApYyrM NogobHM Aoxoau, A0XOAM
OT aKUuMM W APYrM LEHHW KHWMXA C MPOMEHNMBa UM (UKCMpaHa AOXOAHOCT, KaKTO U



HauMCNeHNTe Ha NMLETO KOMUCUMOHU MM TakCu 3a npeaxoaHaTta (hMHaHCOBa roAnHa, a npu
NMOBTOPHO HapylLeHWe ce Hanara umyuwectseHa caHkumsa ot 100 000 ne. go 10 Ha cTo OT
obwma roavieH HeTeH 060poT, BKIOUMTENHO OpyTHUTE nNpuMxoau, CbCTosWM Cce OT
B3eMaHus Mo JIXBU M ApyrM NogobHM AOXOAM, AOXOAM OT akuMM U APYrU LEHHU KHUXA C
NpoMeHNnBa nnu rMKCcMpaHa A0XOAHOCT, KAKTO U HAYMUCIEHMTE Ha IMLETO KOMUCUOHM UK
TaKcK 3a npeaxoaHaTa (vMHaHCOBa roauHa.

(9) Korato ninueTo no an. 8 e AblIEpHO APYXKECTBO, 3a 6pyTHW mpuxoau ce npuemart
OpyTHUTE NPUXOAN CMOpes KOHCONMAMPaHUS CYETOBOAEH OTUYET Ha KPaHOTO MpeanpusTue
MaliKa 3a npeaxoaHaTta (puHaHCOBa roaunHa.

(10) KoraTo CTOMHOCTTa Ha peanu3npaHaTa neyanba unm usberHatute 3arybu B
pe3ynTaT Ha HapyleHue rno an. 1 - 6 Moxe aa 6bAaT onpeaeneHun, Ha PUANYECKOTO uue
Ce Hanara MMyLlecTBeHa CaHKUMSi A0 [ABOWHMS pa3Mep Ha nosydeHata nedyanba wim
nsberHatute 3arybu BCIeACTBME HA HapyleHMeTO, HO He no-manko ot 5000 nB., a npu
NOBTOPHO HapyLleHue - He no-mManko ot 10 000 ns.

(11) (U3m. - OB, 6p. 99 ot 2025 r.) MNpu onpeaensHe Ha agMUHWUCTPATUBHOTO
HakasaHue no an. 1 - 8 u 10 n Ha NpuHyauTenHaTa agMMHUCTPATUBHA MsApKa Mo yn. 276
KOMUCKATA, CbOTBETHO 3aMeCTHUK-NpeaceaaTensT,B3eMa npeasua obcrodTencraara no Y.
296.

OTroBOpHOCT npu HapyLlueHve Ha denernpan pernameHT (EC) 2023/2830

Yn. 291. (U3m. - OB, 6p. 99 ot 2025 r.) (1) (U3m. - OB, 6p. 99 ot 2025 r.)
MNpeacraBuTen, CAyXuTen WAM Nuue OT CbCTaBa Ha YNpaBUTENHWUTE OpraHuM Ha nuue,
MOSlyYnnio paspeLleHre no Yn. 9, an. 2, KOMTO U3BbPLWM MM AONycHe Aa 6bAe M3BbPLUEHO
HapylweHue Ha 4yn. 34 u un. 47, naparpad 1 ot [denerupaH pernameHTt (EC) 2023/2830, ce
HakasBa ¢ rnoba B pa3mep ot 1000 go 10 000 nB., a npy NOBTOPHO HapyLleHne rnobaTa e B
pa3smep ot 2000 go 20 000 n..

(2) B cnyyaute no an. 1 Ha topuanyeckuTe nuua no an. 1 ce Hanara uMyLlecTBeHa
caHkums B pasmep ot 10 000 go 100 000 nB., @ Npy NOBTOPHO HapyLlUeHWe CaHKUusTa e oT
20 000 go 200 000 ns..

OTroBOpHOCT 3a HapyLweHus Ha PernameHT (EC) N2 648/2012

Yn. 292. (U3m. - [IB, 6p. 24 ot 2018 r., B cvna ot 16.02.2018 r.; usmM., 6p. 99 ot 2025
r.) (1) (U3m. - OB, 6p. 99 ot 2025 r.) Jlvue, KOETO M3Mb/HABA PbKOBOAHA A/TbXHOCT B
NHBECTULUMOHEH NOCPeaHUK Win B Apyr WHAHCOB KOHTpareHT no yn. 15, an. 1, 1. 17, 6ykea
»a" OT 3aKoHa 3a Komucuata 3a pMHAHCOB Haa30p MM B HE(UHAHCOB KOHTPAreHT Mo unl.
15, an. 1, 1. 17, 6yksa ,6" oT 3akoHa 3a KomucuaTa 3a hMHAHCOB HAA30p, KOETO M3BBLPLLM
nnu OonycHe M3BbPLUBAHETO Ha HapyleHue Ha asn BTopu oT PernameHT (EC) N2 648/2012,
ce Hakasea ¢ rnoba ot 1000 go 20 000 nB., @ Npn NOBTOPHO HapyLleHne - oT 2000 go 40
000 nB..

(2) N3m. - OB, 6p. 99 ot 2025 r.) UHBECTULUMOHEH NOCpeaHuK unn apyr GUHaAHCOB
KOHTpareHT no un. 15, an. 1, 1. 17, 6ykea ,a" oT 3akoHa 3a Komucusta 3a ¢pmHaHCOB HAA30p
nnn HeMHAHCOB KOHTpareHT no yn. 15, an. 1, 1. 17, 6ykea ,6" oT 3akoHa 3a KomucusTa 3a
(bnHaHCOB HaA30p, KOMTO M3BbLPLIM HapyleHue Ha asn BTopu oT PernamenT (EC) N2
648/2012, ce Haka3Ba C umyllecTBeHa caHkumsa ot 2000 go 40 000 nB., a npy NOBTOPHO
HapyLweHue - oT 4000 go 80 000 ns.

OTroBOpHOCT 3a HapyLweHns Ha PernameHT (EC) N2 1286/2014

Yn. 293. (1) Jlvue, KOETO M3NbAHABA PbKOBOAHA ASTLXHOCT B WMHBECTULMOHEH
NOCpeaAHUK, BKOUMTENHO B 6aHKa - MHBECTULMOHEH MOCPEAHWK, KOETO W3BbPLIKM WK
[OMNyCHe M3BbPLIBAHETO Ha HapyLleHue Ha un. 5, naparpad 1, un. 6, 7, un. 8, naparpacu 1
-3,4n. 9, un. 10, naparpad 1, un. 13, naparpacdwm 1, 3 n 4, un. 14 n 19 ot PernameHT (EC)
N2 1286/2014, ce Haka3Ba ¢ rnoba ot 2500 go 1 400 000 nB., @ NpK NOBTOPHO HapyLleHue -
ot 5000 go 2 800 000 ns..

(2) Nvue, KOETo M3Nb/AHABA PLKOBOAHA ATLXXHOCT B MHBECTUUMOHEH MOCPEAHNK,
BKIIOUMTENHO B 6aHKa - WMHBECTUUMOHEH MOCPEAHWNK, KOETO W3BbpWWM WU  AONYyCHE



n3BbplIBaHEe Ha HapyweHne Ha PernameHT (EC) N2 1286/2014, u3BbH cnydauTe no an. 1,
WUNN Ha aKT NO HEroBOTO MpwunaraHe, ce Hakasea ¢ rnoba ot 1500 go 700 000 nB., a npwu
NOBTOPHO HapylweHue - oT 3000 go 1 400 000 ns..

(3) VHBECTUUMOHEH NOCPeAHWK, BKIKOYMTENHO 6aHKa - WMHBECTUUMOHEH MOCPeaHuK,
KOMTO M3BbPLLUN UM AOMNYCHE M3BLPLUBAHETO Ha HapyLleHWe Ha Yn. 5, naparpad 1, un. 6, 7,
un. 8, naparpacm 1 - 3, un. 9, un. 10, naparpad 1, un. 13, naparpapu 1, 31 4, un. 14 1 19
oT PernameHT (EC) N2 1286/2014, ce Haka3Ba C umyllectseHa caHkums ot 20 000 ne. go 10
000 000 nB., a npn NOBTOPHO HapyLeHue - oT 40 000 go 20 000 000 n..

(4) VHBECTUUMOHEH NOCPEeAHWNK, BKIKOUMTENHO 6aHKa - WMHBECTUUMOHEH MOCPeaHuK,
KOMTO M3BbPLUM WM [OMyCHE W3BbPLWBAHETO Ha HapylweHue Ha PernameHt (EC) N°
1286/2014, n3BbH CnyyauTe NO an. 3, WM Ha aKT NO HEroBOTO MpwIaraHe, Ce Haka3Ba C
nmyLecteeHa caHkumsa ot 10 000 go 5 000 000 nB., @ Np1 NOBTOPHO HapyLweHue - ot 20 000
fo 10 000 000 ns.

(5) Npu onpepensHe Ha agMUHUCTPATMBHOTO HaKa3aHWe 3aMeCTHUK-npeaceaaTensTt
B3eMa npeasua obcrositencraarta no yn. 25 ot PernameHT (EC) N2 1286/2014.

OTroBOpHOCT 3a HapyLeHuns Ha PernameHT (EC) 2015/2365

Yn. 294. (M3m. - OB, 6p. 64 ot 2020 r., B cuna ot 21.08.2020 r.; nsm., n gon., 6p. 51
o1 2022 r.) (1) (U3m. - OB, 6p. 51 ot 2022 r.) JIMLe, KOETO U3NbJIHSABA PbKOBOAHA AJTHXHOCT
B MHBECTUUMOHEH MOCPeAHVK, LeHTpasieH KOHTPareHT, UeHTpasieH Aeno3uTap Ha LEeHHM
KHWXa 1M HedMHAHCOB KOHTpareHT no un. 3, T. 4 ot Pernament (EC) 2015/2365, koeto
M3BBLPLUN UM JOMYCHE M3BBLPLIBAHETO HA HapylleHue Ha 4yn. 4 unmn 15 ot PernamenT (EC)
2015/2365, ce Haka3sa ¢ rnoba ot 5000 go 5 000 000 nB., @ NpY NOBTOPHO HapyLUEHNe - OT
10 000 po 10 000 000 ns..

(2) (N3m. - OB, 6p. 64 ot 2020 r., B cuna ot 21.08.2020 r.; u3m., 6p. 51 ot 2022 r.)
NHBECTMUMOHEH MOCpeAHWK, LEHTpaneH KOHTPareHT, UeHTpaseH JAeno3uTap Ha UEeHHH
KHMXXa UK HedUHAHCOB KOHTpareHT no un. 3, T. 4 ot PernamenTt (EC) 2015/2365, KoiTO
M3BBLPLUN HapyweHne Ha 4n. 4 ot PernamenT (EC) 2015/2365, ce Haka3Ba C vMyLLecTBeHa
caHkums ot 10 000 go 40 000 ne., a npu NOBTOPHO HapyLwweHue - ot 20 000 go 10 000 000
nB.

(3) (N3m. - OB, 6p. 64 ot 2020 r., B cuna ot 21.08.2020 r.; usm., 6p. 51 ot 2022 r.)
NHBECTMUMOHEH MOCpeAHVK, LEeHTpaneH KOHTPareHT, LeHTpaneH JAeno3uTap Ha UEeHHM
KHMXa MM He(PUHAHCOB KOHTpareHT no un. 3, T. 4 ot PernamenT (EC) 2015/2365, koiTo
M3BBLPLUKN HapylweHue Ha yn. 15 oT PernamenTt (EC) 2015/2365, ce Haka3Ba C uMyLLeCTBEHA
caHkums ot 20 000 go 80 000 nB., a Nnpu NOBTOPHO HapyLweHue - oT 40 000 go 30 000 000
nB.

(4) (Hoea - OB, 6p. 51 ot 2022 r.) MNpu onpegensiHETO Ha AAMUHWUCTPATMBHOTO
HakasaHWe 3aMeCTHUK-NpeaceaaTensaT B3ema npeasua obcrodTencreata no un. 23 o1
PernameHT (EC) 2015/2365.

OTroBOpHOCT 3a HapyLweHusa Ha PernameHT (EC) N2 909/2014

Yn. 294a. (Hos - B, 6p. 83 or 2019 r.,, B cuna ot 22.10.2019 r.) (1) Komnto
NpeaocTaBs UAM OOrMycHe NpefoCTaBsAHETO Ha YCyruM cbriiacHo pasgenun A, b wnn B ot
Mpunoxenneto kbM PernameHT (EC) N2 909/2014 B HapyweHue Ha 4n. 16, 25 wnm 54 ot
PernameHT (EC) N2 909/2014, ce Haka3Ba c rnoba B pa3mep ot 20 000 go 50 000 nB., ako
[IEAHNETO He CbCTaB/sIBa NPECTbIIEHME.

(2) KoNTo n3BbpLIM UM JOMYCHE U3BBLPLUBAHETO Ha CTOMAHCKa AEMHOCT B HapylleHue
Ha un. 26 - 35 ot PernameHT (EC) N2 909/2014, ce Haka3Ba c rnoba B pa3mep ot 5000 ao 50
000 nB..

(3) KonTo 13BbpWM UM AOMYCHE M3BBLPLUBAHETO HA HapyLUEHWE Ha W3MCKBaHMSTA MO
un. 37 - 41 wnn un. 43 - 53 ot PernamenT (EC) N2 909/2014, ce Haka3Ba c rnoba B pa3mep
ot 10 000 go 100 000 ns..



(4) KOWTO M3BbpLUM MM AOMYCHE W3BBLPLUBAHETO Ha HapylleHWe Ha M3MCKBaHWUATa Ha
un. 59, naparpad 3 wnu naparpad 4 ot PernameHT (EC) N2 909/2014, ce Haka3Ba c rnoba B
pa3mep ot 15 000 go 150 000 nB.

(5) B cnyyalt Ha NOBTOPHO HapylleHne no an. 1 - 4 BMHOBHOTO JiMLE Ce Haka3Ba C
rnoba B pa3mep, KakTo cneasa:

1. 3a HapyweHus no an. 1 - ot 30 000 go 10 000 000 ns.;

2. 3a HapyweHusa no an. 2 - ot 10 000 go 10 000 000 n..;

3. 3@ HapyweHus no an. 3 - ot 15 000 go 10 000 000 n..;

4. 3a HapyLwweHus no an. 4 - ot 20 000 go 10 000 000 ns..

(6) 3a HapyweHns no an. 1 - 5 Ha prManYecKn Nnua ce Hanara UMyLLeCTBeHa CaHKUMS
B pa3Mepu, KakTo cneaga:

1. 3a HapyweHus no an. 1 - ot 50 000 nB. ao no-ronamarta cyma mMexay 20 000 000 ns..
M 5 Ha CTO OT roavHnsa obopoT Ha SIMLETO CbIMAacHO MOCNeAHUs My OT4YeT, 0A4obpeH OT
PbKOBOAHUSA OpraH, a rpu rnoBTOPHO HapyweHue - oT 100 000 nB. A0 no-ronsamaTta cyma
mexay 40 000 000 nB. u 10 Ha CTO OT roAMLWHKUA 06OPOT Ha NIMLETO CbIMAcHO NOCNEAHUs My
OTYeT, 0406bpeH OT PbKOBOAHUS OpraH;

2. 3a HapywweHus ro an. 2 - ot 15 000 nB. go no-ronamata cyma mexay 20 000 000 ns.
M 5 Ha CTO OT roavHUa obopoT Ha NIMLETO CbrAacHO MOCNeAHUs My OT4YeT, oaobpeH OT
pPbKOBOAHUSA OpraH, a nNpu MNOBTOPHO HapyweHue - oT 30 000 nB. A0 no-ronamarta cyma
mexay 40 000 000 nB. u 10 Ha CTO OT roguwHMa 06OpPOT Ha NMLETO CbIIACHO NMOCNeaHUs My
OT4YeT, 0406peH OT PbKOBOAHUS OpraH;

3. 3@ HapyweHusa no an. 3 - ot 20 000 nB. Ao no-rongmata cyma mexay 20 000 000 ne.
M 5 Ha CTO OT roavHna obopoT Ha SIMLETO CbracHO MOCNeAHUs My OT4YeT, oaobpeH OT
PbKOBOAHUSA OpraH, a npu MoBTOPHO HapyweHue - oT 40 000 nB. A0 no-ronsMmarta cyma
mexay 40 000 000 nB. 1 Ao 10 Ha cTO OT roguLHUS 060pPOT Ha SIMLETO CbINACHO NOCNeAHUS
My OTYeT, 040bpeH OT pbKOBOAHWUSI OpraH;

4. 3a HapyweHue no an. 4 - ot 25 000 go no-ronsmata cyma mexay 20 000 000 nB. n 5
Ha CTO OT roavwHus obopoT Ha NMUETO CbrNacHO nocnegHuss My oT4yeT, opgobpeH oT
PbKOBOAHUS OpraH, a Npu MNOBTOPHO HapyweHwe - oT 50 000 nB. A0 no-ronsMarta cyma
mexay 40 000 000 nB. 1 Ao 10 Ha CcTO OT roguwHMa 060pPOT Ha NMLETO CbIMIACHO NOCNeaHMs
My OT4eT, 0f0bpeH OT PbKOBOAHWS OpraH.

(7) KoraTto nuueto no an. 6 e AblepHo ApPYXeCTBO, CbOTBETHUAT roauweH o60poT no
an. 6 e o6WMAT roavileH 060pPOT OT KOHCONMMAMPAHUS OTYET Ha KPaMHOTO MpeanpusTue
MaliKa 3a npeaxoaHaTa roavHa.

(8) KoraTo CToMHOCTTa Ha peanusupaHaTta nedvanba B pe3ynTaT Ha HapylleHue no an. 1
- 6 MoXe aa 6bae onpeaeneHa, HU3NYECKOTO NIMLE Ce Haka3Ba C rnoba A0 ABOMHUS pa3Mep
Ha peanu3anpaHaTa neyanba, HO He no-manko oT 1000 nB., @ NpU NOBTOPHO HapyLleHne - He
no-manko ot 2000 nB., CbOTBETHO HA HOPUAMYECKOTO NMLE Ce Hanara UMyLLEeCTBEHa CaHKUMSA
O ABOVHMA pa3Mep Ha peanusupaHaTta nedanba, HO He no-manko ot 5000 nB., a npu
NOBTOPHO HapyLleHue - He no-Manko ot 10 000 ne.

(9) Tpwn onpegensHe Ha agMMHUCTPATMBHOTO Haka3aHuwe nmo an. 1 - 8
aAMUHUCTPATMBHOHAKa3BalWMAT OpraH B3ema npeasna obcrostencreata no un. 64 or
PernameHT (EC) N2 909/2014.

OTroBOpHOCT 3a HapyLweHust Ha PernameHT (EC) 2021/23

Yn. 2946. (Hos - B, 6p. 8 ot 2023 r.) (1) Jivue, KOETO WU3BBLPLIKM MW AOMYCHE
M3BBLPLUBAHETO HA HapyweHne no yn. 9, un. 13 u un. 70, naparpad 1 ot PernameHt (EC)
2021/23, ce Haka3Ba c rnoba B pasmep ot 5000 go 5 000 000 ns..

(2) B cnyyai Ha NMOBTOPHO HapylleHwWe No npeaxofHaTa afvHesi BUHOBHOTO /mue ce
Haka3Ba c rnoba B pa3mep ot 10 000 go 10 000 000 ns..

(3) 3a HapyweHus no an. 1 Ha IpuaMYECcKM Nuua ce Hanara UMyLLeCTBeHa CaHKUMS B
pa3mep A0 5 Ha CTO OT 0bwus roavweH 06opoT Ha PUAMYECKOTO NuUe 3a npeaxoaHaTta



(p1HaHcoBa roamHa, a Npy NOBTOPHO HapylweHue - Ao 10 Ha cTo oT obwms rogmweH obopoT
Ha IOpUANYECKOTO NULE 3a NpeaxoaHaTa PUHaHCoBa roAMHa.

(4) Korato nmueTo no an. 3 e AblePHO APYXKECTBO, CbOTBETHUSAT roauweH o6opoT no
an. 3 e obwmsAT roamweH 060pOT OT KOHCONMMAMPAHUS OTYET Ha KPaMHOTO MpeanpusTue
MalKa 3a npeaxofHaTa pMHaHCOBa roauHa.

(5) KoraTo cToHOCTTa Ha peanusnpaHaTta nevanba B pe3yntaT Ha HapyLlueHue no an. 1
- 3 MOXe Aa 6bae onpegeneHa, GM3MYECKOTO NULLE Ce Haka3Ba C rnoba A0 ABOMHMS pa3Mep
Ha peanusanpaHaTta neyanba, HO He no-mManko ot 1000 nB., @ NpyM NOBTOPHO HapPYLLUEHUE - HE
no-manko ot 2000 nB., CbOTBETHO Ha IOPUANYECKOTO NMLE Ce Hanara UMyLLecTBeHa CaHKUMS
O ABOVHMA pa3Mep Ha peanusupaHaTta nedvanba, HO He no-manko ot 5000 nB., a npu
NOBTOPHO HapyLleHue - He no-mManko ot 10 000 ns.

(6) Tpwn onpegensHe Ha agMMHUCTPATMBHOTO Haka3aHuwe nmo an. 1 - 5
AAMMHUCTPATMBHOHAKa3BaWmMAT opraH B3ema npeasua obcroatencresata no un. 85 ot
PernameHT (EC) 2021/23.

OTroBOpHOCT 3a HapyLeHus Ha PernameHT (EC) 2022/858

Yn. 294B. (HoB - B, 6p. 65 ot 2023 r.) (1) KoWTo u3BbPpWM WAN [AOMYyCHE
M3BBLPLUBAHETO HA HapylweHue Ha un. 3, naparpad 5, un. 4, naparpad 3, an. 2, un. 7,
naparpacdm 1 - 3, naparpad 4, an. 1 u 2, naparpad 5, naparpad 6, an. 1 n 2, naparpac 7,
yn. 11, naparpad 1, an. 2 un 3, naparpacdm 2 n 4 ot PernameHT (EC) 2022/858, ce Haka3Ba C
rnoba B pa3mep ot 1000 go 10 000 ns..

(2) B cnyyait Ha NOBTOPHO HapyLueHve Mo an. 1 BUHOBHOTO JiMLE Ce Haka3Ba C rnoba B
pa3smep ot 2000 go 20 000 n..

(3) 3a HapyweHusa no an. 1 Ha lpuanYecKU nuua ce Hanara UMyLLeCcTBEHa CaHKUMS B
pa3mep ot 2000 go 20 000 nB., @ Npy MOBTOPHO HApyLUEHWE - MMYLLUECTBEHA CaHKUUS B
pa3smep ot 4000 go 40 000 n..

(4) KolTo u3BbplWBa [AEMHOCT KaToO MNasapHa WHGPacTpyKTypa, OCHOBaHa Ha
TEXHONOrMATA Ha [JeueHTpanusMpaHus peructop, 6e3 faa nputexasa CcreuvasnHo
pa3spelueHue no yn. 227¢, ce Hakassa ¢ rnoba s pasmep ot 20 000 go 50 000 nB., a npu
NOBTOPHO HapyLlueHue - ¢ rnoba B pasmep ot 40 000 go 100 000 n..

(5) 3a HapylweHve no an. 4 Ha IPUANYECKM NUua Ce Hanara UMyLLeCTBEHa CaHKUMS B
pa3mep ot 50 000 go 100 000 nB., @ Npy NOBTOPHO HapyLUEHWE - NMYLLECTBEHA CaHKUUSA B
pa3smep ot 100 000 go 10 000 000 ne.

OTroBOpHOCT 3a HapyLweHusa Ha PernameHT (EC) 2019/1238

Yn. 294r. (Hos - OB, 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.) (1) NHBECTMUMOHEH
NOCpeaHVK, KOMTO MpeaocTaBsi ycayrata Mo yrnpaBieHne Ha nopTdenn u KOUTO nosyym
pernctpauusa Ha MEMNM 4ype3s HeBepHW unu noasBexAalumM TBbPAEHWUA WM BCAKAKBWU ApYrv
HenpaBOMepHU Cnocobu B HapyweHwe Ha 4un. 6 u 7 ot PernameHt (EC) 2019/1238, ce
Haka3Ba C uMyLlecTBeHa caHkuus B pa3mep ot 10 000 ne. go 5 000 000 nB., HO He noseye
OT 5 Ha CTO OT roauwHusa 060pOT Ha NMLETO CbrIACHO NOCNEAHUS MY FoAvlEeH (PUHAHCOB
OTYeT, NPUET OT YyNpaBUTENHUS OpraH.

(2) VIHBECTMUMOHEH MOCpeaHMK, KOMTO MpeaocTaBst ycnyrata Mo YnpaB/ieHWe Ha
nopTdenn n KOUTo NpeaocTaBs UM U3BbPLLBA ANCTPUOYLMS Ha NPOAYKTU C 0603HAYEHNETO
,MAHEBPOMNENCKN NepcoHaneH neHcMoHeH npoaykT" wnam ,MEMMN", KOWTO He e perucTpupaH
cbrnacHo PernameHT (EC) 2019/1238, ce Haka3Ba C MMyLLECTBEHA CaHKUMs B pa3mep oT 10
000 nB. go 5 000 000 nB., HO He NoBe4ye OT 5 Ha CTO OT roauvwHUS 060pPOT Ha NULIETO
CbrNacHO NocneaHns My roamieH (UHaHCOB OTYET, NPUET OT YNPaBUTENHUS OpraH.

(3) WHBECTMUMOHEH nOCpeaHWK, KOMTO NpeaocTaBs ycayrata MO ynpaBfieHWe Ha
noptdenn n e goctaBumk Ha MEMM, He npeaocTaBu ycnyrata 3a NPEHOCMMOCT B HapyLUeHne
Ha un. 18 unm 19 ot PernamenT (EC) 2019/1238 mvnn nHdopMaumsTa OTHOCHO Tasn yCnyra,
M3NCKBaHA CbrnacHo 4i. 20 n 21 oT CbWwnsa pernaMmeHT, uin He U3MbJHU U3UCKBaHUATaA UK
3aab/HKeHunsTa, onpeaenenn B rnasun IV u V, un. 50 n rnaea VII ot pernameHTa, ce Haka3Bsa
C uMyLlecTBeHa caHkumsa B pa3mep ot 10 000 nB. go 5 000 000 nB., HO He noBeye OT 5 Ha



CTO OT roauwHus 060pOT Ha NUUETO CbrMACHO MOCNeAHUs My roauweH (MHaHCOB OTYET,
NpyeT OT YNpaBUTENHUS OpraH.

(4) B cnyyal Ha nNOBTOPHO HapylweHue no an. 1 - 3 Ha BMHOBHOTO /MLUE Ce Hanara
nMyLecTBeHa caHkums B pasmep ot 500 000 go 10 000 000 nB.., HO He noe4ye oT 10 Ha cTo
OT rogvwHMs 060pOT Ha NMLETO CbracHO NOCNeaAHUs My roaviueH (MHaAHCOB OTYET, NpUeT
OT YNpaBuUTENHNS opraH, Ho He no-manko ot 5 000 000 nB. n He noseye oT 10 000 000 nB..

(5) KoraTo nmueTo no an. 1 - 4 e AblepHO APY>KECTBO, CbOTBETHUAT roauileH obopoT
no an. 1 - 4 e obWwWMSAT roavweH 060OpPOT OT KOHCONMAMPAHUSI OTYET Ha KpaMHOTO
npeanpusaTue Manka 3a npeaxoaHaTa roamHa.

(6) KoTo u3BbplmM HapyweHne Ha PernameHT (EC) 2019/1238, n0OKONIKOTO APYro He e
npeaBuMaeHoO B 3aKOHA, ce Hakasea € rnoba or 2000 go 20 000 nB., @a Mpu MNOBTOPHO
HapyLeHue - ¢ rnoba ot 20 000 ao 1 400 000 nB..

(7) Korato pa3MepbT Ha peanu3upaHaTa rnonsa B pe3ynrtaT Ha HapyweHue no an. 1 - 4
n 6 MOXe ga 6bae onpeneneH, Ha NUUETO ce Hanara rnoba unM UMyLlecTBeHa CaHKUMS B
pa3Mep Ha ABOMHMSI pa3Mep Ha peanu3vpaHaTa Mos3a He3aBUMCMMO Jann Ce HaABMLUABa
MaKCUManHUAT pasmep rno an. 1 -4 n 6.

(8) Mpun onpegensHe Ha aAMWMHUCTPATMBHO HakKa3aHWe MO TO3M 4YfleH 3aMeCTHWK-
npeaceaaTenaT B3eMa npeasua obcroaTencraarta no yn. 68, naparpad 2 ot PernameHT (EC)
2019/1238.

OTroBOpPHOCT 3a HapylleHns Ha rnaesa ABajeceT M ocMma ,a" oT Kogekca 3a couunanHo
ocurypsiBaHe

Yn. 294p. (Hos - B, 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.) (1) Jlnue, KoeTo
N3MbHSBA PbKOBOAHA ATHXHOCT B MHBECTULMOHEH NOCpeaHMK no Y. 6, naparpad 1, 6yksa
. oT PernameHT (EC) 2019/1238, KOETO M3BBLPLUN UM AOMYCHE U3BbPLUBAHE Ha HapyLleHue
Ha un. 259a, 2596 n 2598 oT Kopekca 3a coumanHo ocurypsiBaHe, ce Haka3sa C rnoba B
pa3mep ot 1500 go 20 000 nB., @ Npy NOBTOPHO HapyweHue - ot 4000 go 40 000 nB..

(2) 3a HapyLweHusa no an. 1 Ha MHBECTULMOHEH NOoCpeaHUK no yn. 6, naparpad 1, 6yksa
. oT PernameHT (EC) 2019/1238 ce Hanara umyLlectseHa caHkumus ot 20 000 go 100 000
NB., @ Npv NOBTOPHO HapyLweHue - ot 40 000 go 200 000 ns..

(3) Mpwn onpegensHe Ha aAMMHUCTPATMBHO HakKa3aHWe MO TO3M 4YfieH 3aMeCTHWK-
npeaceaaTenat B3eMa npeasua obcrosaTencraarta no yn. 68, naparpad 2 ot PernameHT (EC)
2019/1238.

OTroBOpHOCT 3a HapyLweHusa Ha PernameHT (EC) 2022/2554

Yn. 294e. (Hos - OB, 6p. 54 ot 2025 r.) (1) Jlnue, KOETO M3Mb/HSABA PbKOBOAHA
ANMBXHOCT B  WMHBECTUUMOHEH MOCPEAHWUK, UEeHTpaneH [eno3vTap Ha UEHHU KHWXa,
LUeHTpaneH KOHTpareHT, perynvpaH nasap, oAobpeH MexaHu3bM 3a [OKfadBaHe Wan
oaobpeH MexaHu3bM 3a nybnukyBaHe no 4. 1, T. 3, KOETO W3BbpWW WA OOMNyCHe
M3BbPLUBAHETO Ha HapyweHue Ha un. 5 - 14, 16 - 19 n 24 - 30 ot PernameHt (EC)
2022/2554, ce Haka3Ba ¢ rnoba ot 10 000 go 20 000 nB., @ NP1 NOBTOPHO HapyLUEHMe - OT
20 000 po 40 000 nB..

(2) Ha MHBECTULIMOHEH NOCpeaHUK, UeHTpaneH Aeno3nTap Ha LEHHW KHUXA, LeHTpaneH
KOHTpareHT, perynvpaH nasap, oaobpeH MexaHuM3bM 3a JoknagBaHe wnuv opobped
MEXaHW3bM 3a NMy6MKyBaHe no un. 1, T. 3, KOWTO M3BbPLIM HapylleHne Ha yn. 5 - 14, 16 -
19 1 24 - 30 ot PernameHT (EC) 2022/2554, ce Hanara uMmywiecTBeHa caHkumsa ot 20 000 go
40 000 nB., a npy NOBTOPHO HapyLlueHune - oT 40 000 o 100 000 nB..

(3) Mpun onpeaensHeTo Ha aagMUHUCTPATUBHOTO HakasaHue Mo TO3W YNeH 3aMeCTHUK-
npeacenaTenaT B3eMa npeasua obcrostencreata no yn. 51, naparpad 2 ot Pernament (EC)
2022/2554.

KoMneTeHTHOCT. MNpunoXxnM 3akoH

Yn. 295. (M3m. u gon. - B, 6p. 8 ot 2023 r.; usMm., 6p. 65 ot 2023 r.; gon., 6p. 54 ot
2025 r.) (1) (U3m. - OB, 6p. 8 ot 2023 r.; u3Mm., 6p. 65 ot 2023 r.; gon., 6p. 54 ot 2025 .)
AKTOBETE 3a YCTaHOBsSIBAHE Ha HapyweHus no un. 290 - 294a, no un. 2946 OTHOCHO



HapyLweHusa Ha 4n. 9, un. 13, naparpad 3 v un. 70, naparpad 1 ot PernameHt (EC) 2021/23
M no un. 2948 - 294e ce CbLCTaBAT OT OMpPaBOMOLWUEHW OT 3aMeCTHUK-NpeacedaTens
ANMBXHOCTHU  NMUA, a Hakas3aTe/HMTe MOCTAHOBMEHUS Ce W3faBaT OT  3aMeCTHMK-
npeacenarens.

(2) (Hoea - B, 6p. 8 ot 2023 r.) AKTOBETE 3a YCTAHOBSBAHE HA HapyLleHusTa Mo 4.
2946 OTHOCHO HapyweHust Ha 4n. 13, naparpadwm 1 u 2 ot PernamenT (EC) 2021/23 ce
CbCTaBAT OT OMpaBOMOLLEHW OT rnpeacefaTens Ha KOMUCMATA Nnua, a HakasaTesHuTe
NOCTAHOB/EHMSA Ce M34aBaT OT npeacedatens Ha KOMUCUSTA UM OT ONPaBOMOLLEHN OT HEro
ANTBXHOCTHY Nvua.

(3) (NpeanwHa an. 2 - OB, 6p. 8 ot 2023 r.) YCTaHOBSIBAHETO Ha HApYLUEHUSITa,
n34aBaHeTo, O06XanBaHETO W WU3MbJIHEHMETO Ha HaKa3aTe/lHMTe MOCTaHOBEHUs ce
M3BbPLUBAT MO pefa Ha 3aKoHa 3@ aAMUHUCTPATUBHUTE HapyLUEHWS U HaKa3aHWUs.

OTunTaHe Ha obcTosTencrea

Yn. 296. (Jon. - OB, 6p. 49 ot 2025 r.; gon., 6p. 99 ot 2025 r.) (1) Mpwu
onpeaensiHeTo Ha BuMAa W pa3Mepa Ha aAMUHUCTPATMBHUTE HaKa3aHUS 3aMeCTHUWK-
npeaceaaTenaT oT4YMTa BCUYKM OBCTOATENCTBA, KOUTO Ca OT 3HaYeHUe, BKITIOYUTENTHO KOraTto
€ NPUNOXNMO:

1. TexecTTa U NPOABL/HKUTENHOCTTA Ha HApYLLEHUETO;

2. CTeneHTa Ha OTrOBOPHOCT Ha (PM3NYECKOTO SINLE MU Ha IOPUANYECKOTO NnLe;

3. (PUMHAHCOBOTO CbCTOSIHME Ha (U3MYECKOTO NMUE WM Ha puaMYeckoTo nuue,
onpeaeneHo cnopea obwms rHaHcoB 060pOT Ha IOPUANYECKOTO NIMLE WK FOAULLHNS A0XO04
Ha PU3NYEeCKoTO Nnue;

4. pa3Mepa Ha peanusvpaHata nedanba wan Ha mlberHataTa 3aryba oT (PU3NYECKOTO
WK IOPUANYECKOTO NNLE, AOKOIKOTO MOXeE Aa Ce Onpeaenu;

5. pa3mepa Ha 3arybute, npeTbprneHn OT TPeTU Nuua B pe3ynTaT Ha HapyLeHWeTo,
[IOKONIKOTO MOXe Aa ce onpeaenu;

6. CTeNeHTa Ha CbAeNCTBUE, KOETO (DM3MYECKOTO MM OPUANYECKOTO SIMLIE OKasBa Ha
3aMeCTHUK-NpeaceaaTens Ha KOMUCKUATA;

/. NpeaxoaHn HapyLeHus Ha (U3NYEeCKOTO MU IOPUANYECKOTO fnue.

8. (HoBa - B, 6p. 99 o1 2025 r.) eBeHTyanHUTE CUCTEMHU NOCNEANLM OT HapyLUEHUETO.

(2) (Qon. - OB, 6p. 49 ot 2025 r.) 3a uenuTe Ha an. 1 KaKTo 1 Npu OnNpeaensHeTo Ha
BMAA Ha MpUHyaAUTENHa aagMUHUCTPaTUBHA MSIpKA, 3aMeCTHUK-NpeacefaTensaT uMa npaBo Ha
AOCTBbM A0 AaHbYHA M OCUrypuTenHa nHgopmaums.

Jlnxea

Yn. 297. Jlvue, KOETO B CPOK eauvH Mecel OT B/IM3aHETO B CWia Ha HakasaTesiHo
NOCTAHOB/IEHME HE MNNATU HanoXeHaTa My MMyLLIECTBEHA CaHKUMS, Ab/DKM MXBa B pa3mep
Ha 3aKoHHaTa fmMxBa 3a nNepuoda OT pjaTaTta, CedBalla daTtata Ha M3TUYAHETO Ha
eJHOMeCeYHNs1 CPOoK, A0 AaTaTa Ha NiawaHeTo.

OnoBecTsiBaHe Ha MPUHYAUTENHW aaMUHUCTPATUBHU MEPKN U U3AaAEHW HaKasaTesHu
NOCTaHOB/IEHUSA

Yn. 298. (M3m. - OB, 6p. 17 ot 2019 r.; u3m. n gon., 6p. 83 ot 2019 r., B cuna ot
22.10.2019 r.; pon., 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.; gon., 6p. 8 ot 2023 r.;
gon., 6p. 65 ot 2023 r.; u3m. u gon., 6p. 99 ot 2025 r.) (1) (U3m. n gon. - OB, 6p. 83 ot
2019 r., B cuna ot 22.10.2019 r.; gon., 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.; gon., 6p.
8 ot 2023 r.; pon., 6p. 65 ot 2023 r.; gon., 6p. 99 ot 2025 r.) Komucusata 3a pmHaHCOB
Haa30p, CbOTBETHO 3aMeCTHUK-NpeacedaTensTt, onosectsBa 6e3 m3nuwHO 3abaBsHe Ha
WMHTEPHET CTpaHuuUaTa Ha KOMUCUSITA BCSKa MpUIOXeHa NPUHyaAMTENHa aAMUHUCTPATMBHA
MsipKa M BCAKO M34aAeHO Haka3aTeNHO NOCTaHOB/EHME 3a HapyllaBaHe Ha pa3nopeadute Ha
TO3W 3aKoH, Ha PernameHT (EC) 2019/2033, Ha PernameHnT (EC) N2 575/2013, Ha PernameHT
(EC) N2 600/2014 , Ha PernameHT (EC) N2 909/2014, Ha Pernament (EC) 2021/23, Ha
PernameHt (EC) 2022/858 ® Ha aKkToBeTe MO MpuiaraHeTo WM, BKJ/IOYMTENHO BMAA M
€CTEeCTBOTO Ha HapyLEHWETO, CaMOSIMYHOCTTa Ha (PU3MYECKOTO Nuue WM AaHHU 33



IOPUAMYECKO NNLE, HA KOETO € NPUIOXKEHa MspKaTa, CbOTBETHO € HAsIoXKEHO Haka3aHWETO.
OnoBecTsIBaHETO MO M3peyveHue MbpBO Ce W3BLPLIBA, [OKONKOTO € HeobxoauMo U
NPONOpUMOHanHO, Cnej BPbYBAHETO HA pELIEHMETO 3a MpuiaraHe Ha nNpuHyauTenHaTta
aAMUHUCTPATMBHA MSIpKa WM Ha HaKa3aTesTHOTO MOCTaHOB/IEHWE HA CbOTBETHOTO JINLE.

(2) (Qon. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.; gon., 6p. 25 ot 2022 r., B
cuna ot 29.03.2022 r.; nsM., 6p. 99 ot 2025 r.) Komucusta 3a pmHaHCOB HAA30p, CbOTBETHO
3aMeCTHUK-NpeaceaaTensT, Cfeq KaTo M3BbpLUM MNpeLeHKa BbB BCEKM KOHKPETEH Cryyai
Janu  OMOBECTBSIBAHETO HA JIMYHM AaHHM - 33  (U3MYECKOTO JSivue, WM Ha
NAEHTUMUKAUMOHHN AaHHU - 3a IOPUAMYECKOTO fiMue, MOXe Aa My MPUYMHU Bpeau wnu aa
NPUYMHW BpeauM Ha 3acerHatm (U3Myecku 5uvua, HEeCbOTBETCTBAWUM Ha M3BBLPLUEHOTO
HapyLueHue:

1. (m3m. - OB, 6p. 99 ot 2025 r.) oTnara onoBecTABaHETO Ha MHdOpMaumsaTa no an. 1;

2. (w3m. - B, 6p. 99 ot 2025 r.) onosecTsiBa nHGopMaumaTa no an. 1 6e3 gaHHM 3a
JIMUETO, Ha KOETO € NpUIIoXKeHa MsIpKaTa, CbOTBETHO € HaNOXEeHO HAaKa3aHWETO;

3. (n3m. - OB, 6p. 99 ot 2025 r.) He nybnmkyBa UHdopMauusTa no an. 1.

(3) (Jon. - AB, 6p. 83 ot 2019 r., B cvna ot 22.10.2019 r.; n3Mm., 6p. 99 ot 2025 r.)
KomucusaTta 3a pMHaHCOB Haa30p, CbOTBETHO 3aMeCTHUK-NpeaceaaTensaT B3emMa pelleHne no
an. 2, T. 3, Korato OnoBecTsIBaHETO Ha MHMOpMaLMs Mo an. 2 e U3N0XM CTabunHoCTTa Ha
¢pmHaHCcOoBUTE Na3apu Ha ONAcHOCT.

(4) (Qon. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) MNpu oTnagaHe Ha
OCHOBaHusITa Mo an. 2 KOMUCMSTA, CbOTBETHO 3aMeCTHUK-NpeaceaaTensit, OnoBecTsiBa
nMHdopMaumsaTa no an. 1 B nbneH obem.

(5) (Qon. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) KomucmaTa 3a prHaHCOB
HaA30p, CbOTBETHO 3aMeCTHUK-NpeaceaaTensT npunara an. 2 U B cydyaute Ha obpasyBaHO
Haka3aTenHO NpOU3BOACTEBO.

(6) U3M. n pgon. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) 3aMeCTHUK-
npeacefaTenaT  OMNOBeCTsBa  BCsAka  WMHGopMauums, CBbp3aHa C  obxansaHe Ha
NPUHYANTENHUTE AAMUHUCTPATMBHW MEPKM W HakasaTeNHW MOCTaHOB/IEHUS, KOWUTO Cca
onoeBecteHM. Ha onoBecTsiBaHe noanexaT W peweHusTa, C KOUTO Ca OTMEHEHM
NPUHYANTENHUTE aAMUHUCTPATUBHM MEPKM MW HaKa3aTeIHUTE NOCTaHOB/EHMS.

(7) U3m. - OB, 6p. 17 ot 2019 r.) Komucusita 3a (pMHAHCOB HaA30p Cb3daBa YCNOBUS
nHdopmaumaTa no an. 1 - 6 ga octaHe nybnvMKyBaHa Ha MHTEPHET CTpaHMLaTa 1 3a nepvoj
He No-MabK OT 5 roAMHK, NPW CNa3BaHe Ha M3MCKBAHMATA 3@ 3alUMTa Ha JIMYHUTE AaHHW.

(8) (Jon. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) Korato KoMucusTa,
CbOTBETHO 3aMeCTHUK-NpeaceaaTenaT, OnoBeCTU TMpuoXKeHa MSApKa WU HANOXeHO
HakasaHue, eqHOBPEMEHHO C ToBa yBeaomssa 1 EOLKI.

(9) KomucmsaTa 3a mMHaHCOB HaA30p NpefocTaBs exerogHo obobuieHa nHgopMaums Ha
EOLIKI OTHOCHO NpWIOXEHUTE MEPKU WNN HaANOXEHUTE HAKa3aHUSA 3a HapyleHwe Ha
pasnopeabuTe Ha TO3M 3aKOH W Ha aKTOBETE MO NpuaraHeTo My.

(10) (U3m. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.; u3mM., 6p. 99 ot 2025 r.)
3aMeCTHUK-NpeacedaTensaT, CbOTBETHO KomucusaTa, uHdopmupa EBO, korato onoBectu
NPUIOXEHa MAPKa, KaKTO M 3@ BCUYKM HANOXEHW aAMUHUCTPATMBHM Haka3laHusl no yn. 290,
an.1,17.4,10un1ll,an. 2, 7.7, an. 7, 7.1 -3,an. 9, T. 7 n 10 n un. 290a, BKNOYNTENHO 3a
BCSIKO 0bXanBaHe Mo TSX U 3a pe3ynTaTtuTe OT Hero.

Yn. 299. (Hoe - OB, 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.) (1) KomucuaTa,
CbOTBETHO 3aMeCTHUK-NpeACeaaTeNsT, ONoBecTsBa Ha MHTEPHET CTpaHMLaTa Ha KOMUCKATa
BCSKa MpUIOXeHa MpUHyAUTENHa aAMMHUCTPATUMBHA MspKa M HaNOXEHO HakasaHue 3a
HapywasaHe Ha pa3nopeabute Ha PernameHT (EC) 2019/1238, kaKTO M 3a HapyLleHusTa no
un. 2944 npy cnassaHe Ha Y. 69 OT CbluMs pernameHT.

(2) KoMucnaTa, CbOTBETHO 3aMeCTHUK-NpeaceaaTensTt, nidopmmpa EBponenckust opraH
3@ 3acTpaxoBaHe W npodecnoHanHo MeHCMOHHO ocurypsisaHe (EO3IMMO) OTHOCHO
NPWIOXEHUTE MPUHYOUTENHU aAMUHUCTPATUBHU MEpPKM W HaNOXEHWTE Hakas3aHua 3a



HapywaBaHe Ha pa3nopeadute Ha PernameHT (EC) 2019/1238, kaKTO M 3a HapyLleHusTa no
un. 294a npu cnaseaHe Ha 4n. 70, naparpadu 1 n 4 OT CbluMs pernaMeHT.

(3) Komncuata exerogHo npeactaBsa Ha EO3MMO ob6obueHa mHdopMaumst OTHOCHO
NPWIOXEHUTE MPUHYOAUTENHU aAMWHUCTPATUMBHNU MEpPKU W HANOXEHUTE Hakas3aHus 3a
HapylwaBaHe Ha pa3nopeabute Ha PernameHT (EC) 2019/1238, KakTO 1 3a HapylweHusaTa no
un. 2944 npu cnaseaHe Ha yn. 70, naparpad 2 OT CblUMs pernaMeHT.

OnoBecTsiBaHe Ha HanoOXeHuTe aAMUHUCTPATMBHM Haka3aHUs BbB Bpb3ka C
npunaraHeto Ha PernameHT (EC) 2022/2554

Yn. 300. (Hos - B, 6p. 54 ot 2025 r.) 3amecTHuK-NpeaceaaTensaT OMNOBECTSBA Ha
WHTEPHET CTpaHuLUaTa Ha KOMUCUSTA BCAKO HanoXeHO aAMUMHUCTPATMBHO Haka3aHue 3a
HapylaBaHe Ha pa3nopeabute Ha PernameHT (EC) 2022/2554 npu cna3ssaHe Ha un. 54 ot
CbLLUMSA pernameHT.

AONMBbJIHUTEJTHU PA3IMNOPEQBU

8§ 1. (don. - AB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.; u3m. u gon., 6p. 25 ot
2022 r., B cuna ot 29.03.2022 r.; u3M. 1 gon., 6p. 51 ot 2022 r.; u3m. u gon., 6p. 8 ot 2023
r.; u3m. n gon., 6p. 65 ot 2023 r.; gon., 6p. 84 ot 2023 r.; n3Mm., 6p. 70 ot 2024 r., B cnna
OT pJaTaTa, onpeaeneHa B PeweHne Ha CbBeTa Ha EBponenckusi Cbio3 3a NMpUeMaHeTo Ha
eBpoTo oT Penybnuka bbnrapus, npueto B cboTBeTCTBME C Y. 140, naparpad 2 ot ADEC, n
PernameHT Ha CbBeTa Ha EBponeickus cbto3, MpUET B CbOTBETCTBME C Y. 140, naparpad 3
ot A®EC; u3M. n gon., 6p. 99 ot 2025 r.) (1) (MpeaunweH TekcT Ha § 1 - [AB, 6p. 25 ot 2022
r., B cvna ot 29.03.2022 r.; usM.. 6p. 54 ot 2025 r.) Mo cMUCbNa Ha TO3M 3aKOH:

1. ,NpexBbp/iMMy LEHHU KHMKA" ca KnacoBeTe LeHHU KHWXKA, perncTpupaHn rno CMeTKu
B LUEHTpaneH [eno3vTap Ha LEeHHW KHWXA, KOMTO MoraT [a Ce TbpryBaT Ha KanuTanosus
nasap, C U3KNIOYEHNE Ha NIATEXHUTE NHCTPYMEHTH, KaTo:

d) akuum B Apy>XecTBa W APYrn LEHHU KHUXKA, eKBUBAJIEHTHM HA akuMW B KanuTasioBu
APY>XeCTBa U Apyru lopuanMyeckn nuua, KakTo U Aeno3vTapHy pasnucky 3a akumu;

6) obnurauum 1 apyrn OpMKM Ha CEKIOPUTU3WPAH AbAr, BKAIOYMTENHO AEenOo3uTapHu
pa3nuncky 3a TakMBa LIEHHU KHUXa;

B) APYrX LEeHHU KHUXa, KOMTO AaBaT npaso 3a nNpuaobusaHe nnu npoaaxba Ha Takuea
NPEXBbP/IMMU LIEHHW KHMXA WM KOUTO BOAST AO MNApUYeH CETBL/MEHT, onpedeneH Bb3
OCHOBa Ha NPEXBbPNMU LIEHHU KHWXKA, BaNyTW, NIUXBEHU MPOLIEHTU WIN AOXOAHOCT, CTOKM
N Apyrn MHAEKCU Unu nokasaTenu.

2. ,UeHTpaneH genosutap Ha LEeHHW KHMxA" e LUeHTpaneH aeno3utap no CMUCba Ha
yn. 2, naparpad 1, 1. 1 ot PernameHT (EC) N2 909/2014.

3. ,VMHBeCTMUMOHEH CbBeT" € MpeAoCTaBAHETO HAa JIMYHW MPENOPbKM HA KIMEHT Mo
HEroBo MUCKaHe Wan Mo MHMUMATUBA Ha MHBECTUUMOHHMSA NOCPEAHMK MO OTHOLIEHME Ha edHa
nnu NoBeYye CAenku, CBbp3aHu € (GUMHAHCOBU MHCTPYMEHTMW.

4. ,JInyHa npenopbka" e npenopbka MO CMUCbNA Ha 4. 9 oT [denervpaH pernameHt
(EC) 2017/565.

5. ,M3MbnHEHNe Ha HapeXaaHusl 33 CMeTKa Ha K/IMEHTU" € M3BbPLUBAHE Ha AEWCTBUS,
HacoYeH KbM CK/OYBaHe Ha AO0roBOpu 3a MOKynkKa wan npogaxba Ha eanH wan noseve
(PUHAHCOBM MHCTPYMEHTU OT MMETO M 3@ CMETKA HA K/IMEHT, BK/IIOYMTESTHO CKITIOYBAHETO Ha
porosopu 3a npogaxba Ha (UMHAHCOBUM WHCTPYMEHTW, E€MUTUpPaHU OT WHBECTULMOHEH
NOCPEAHUK MU KPeaUTHA MHCTUTYLMS, B MOMEHTa Ha TAXHOTO eMUTUPAHE.

6. ,M3BbplBaHe Ha caenknm 3a cobcTBeHa cMeTka" € TbpryBaHe CbC COOCTBEHM
CpeacTsa, BOAELWO [0 CK/OYBAHETO Ha CAENKM C eauvH WAn  noseye  (UHAHCOBU
NHCTPYMEHTW.

7. ,MapkeT Melkbp" e nmue, KOeTo TpalHO MPUCHLCTBA Ha (PUHAHCOBUTE Nasapw C Len
[a W3BbPWBA CAENKM 3a COBCTBEHA CMEeTKa, KaTo KynyBa W npojasa (PUHAHCOBU
WNHCTPYMEHTWN CbC COBCTBEHWN CPeACTBa MO OMpeaeneHn OT Hero LeHMN.



8. ,YnpaBnenve Ha noptdein" e ynpaBneHne Ha nopTdennm, CbabpXalin eanmH uam
noseve (UHAHCOBU MHCTPYMEHTM, KOETO Ce U3BbplUBa MO Bb3faraHe OT K/IMEHTW, MO
npeueHKa Ha MHBECTULIMOHHNS NOCPeaHUK 3@ BCEKN OTAENEH KIINEHT.

9. ,KnneHt" e msmyecko nnmn opuanyecko nmue, Ha KOETO MHBECTULIMOHEH MOCPEeaHNK
npeaocTaBst MHBECTULMOHHWN AU AOMbAHUTENHN YCNYTW.

10. ,MpodecroHaneH KNMeHT" e KNMEHT, KOWTO NpUTEXaBa ONuT, 3HaHWA U YMEHWsl, 3a
[a B3eMa CaMOCTOATENHO WHBECTMLUMOHHM pELIeHUs W MpaBWIHO [a OLEHsIBa PUCKOBETE,
CBbP3aHN C MHBECTUPAHETO, M KOWUTO OTrOBapsi Ha KPUTEPUWTE CbIIaCHO NMPUIOXKEHMETO.

11, ,HenpodecnoHaneH KIMeHT" € KIMEHT, KOWTO He € onpeaeneH KaTo
npogecrMoHaneH KIMeHT UAn KaTo NpueMnmBa HacpelHa cTpaHa.

12. (n3m. - B, 6p. 70 ot 2024 r., B cMna OT AartaTa, onpeaeneHa B PeweHne Ha CbBeTa
Ha EBponeickusi Cblo3 3a MpueMaHeTo Ha €eBpoTo OT Penybnuka Bwbnrapus, npueto B
cboTBeTcTBME C un. 140, naparpad 2 ot APEC, n PernameHT Ha CbBeTa Ha EBponeickusi
Cbl03, npuet B cboTBeTcTBME C 4n. 140, naparpad 3 ot A®EC) ,Mankm u cpeaHu
npeanpuatua (MCI)" 3a uenuMTe Ha TO3M 3aKOH Ca APYXEeCTBa, YMSATO CpefHa na3apHa
Kanutanusaums e no-manka ot 200 000 000 esBpo, onpegeneHa Ha 6asata Ha UeHW 3a
NnocneaHnst AeH Ha TbProBus Ha BCSIKA OT TpUTE NPeaxOAHU KaneHaapHW FoAMHM.

13. ,JlumntrpaHo HapexaaHe" e HapexaaHe 3a nokynka win npogaxba Ha ¢uHaHcoB
WHCTPYMEHT Npw onpeaeneHa nuMuTupaHa unu no-gobpa ueHa v B onpeaeneH obem.

14, ,C6 poroBopu 3a eHepruiHu aepveatv' ca onuuu, oYbpcK, cyanu u apyru
[lepuBaTMBHM JOrOBOPK NO Yn. 4, an. 1, T. 6, onpeaenexHu cbrnacHo yn. 6, naparpadmv 1 un 2
oT [denervpaH pernameHT (EC) 2017/565, cBbp3aHu C Bbr/MLLa WN TEYHU ropuBa, KOUTO ce
TbprysaT Ha OCT 1 3a KouTO TpsbBa Aa Ce U3BbPLUM CETLMEHT C m3nyecka AoCTaBKa.

15, ,VIHCTPYMEHTV Ha Napu4Husi nasap" ca MHCTPYMEHTH, KOUTO 0bMyaliHO ce TbpryeaT
Ha Napu4HMa Nasap, KaTo KPaTKOCPOYHW AbPXaBHU LEHHW KHWXKA (CbKpoBULLHM GOHOBE),
AENO3UTHN CePTUMPUKATM U TbProBCKN LIEHHW KHUXKA, KOUTO MMaT XapaKTepUCTUKUTE MO Y.
11 ot AenernpaH pernameHT (EC) 2017/565, ¢ uskno4eHe Ha NNaTeXXHUTE UHCTPYMEHTH.

16. (U3m. - OB, 6p. 99 ot 2025 r.) ,CucrematvyeH y4acTHUK" € WMHBECTULUMOHEH
NMOCpPEeAHVK, KOMTO U3BbPLLIBA TbproBus 3a COGCTBEHA CMETKA C KanuTanioBU UHCTPYMEHTU MO
OpraHunsnpaH, pefloBeH 1 cucTeMaTU4eH HauvH, 6e3 Aa opraHu3vMpa MHOrOCTpaHHa CUCTEMa,
KaTO M3MbJIHABA K/IMEHTCKM HapexXaaHus M3BbH perynupadva nasap, MCT wnm OCT, wm
KOraTo MHBECTULIMOHHMST NOCPeaHNK n3bepe Aa npuiara pexuMa, ypexaall AeMHOCTTa Ha
CUCTEMATUYHUTE YYaACTHULMN.

17. (U3m. - OB, 6p. 99 ot 2025 r.) ,MHOroctpaHHa_cucteMa" e NoHATME NO CMUCba Ha
yn. 2, naparpad 1, 1. 11 ot PernamenTt (EC) N2 600/2014.

18. ,Macto Ha Tbproeus” e perynupad nasap, MCT unnu OCT, kbaeTo:

a) ,MHoroctpaHHa cuctema 3a Tbprosus" wam ,MCT" e MHOrocTpaHHa cucrtema,
OopraHu3npaHa OT WMHBECTUUMOHEH MNOCPeaHMK MW Na3apeH onepaTtop, KoATo obeauHsiBa
MHOrO6pOMHM WHTEpecM Ha TPeTU /nmMua 3a MoKynka W npoaaxba Ha MHaHCOBK
WHCTPYMEHTU - B PaMKUTE Ha caMaTa CMCTeMa U B CbOTBETCTBME C HEMHUTE HEANCKPELIMOHHM
npaBuna - NO Ha4MH, KOMTO BOAW OO CK/IOYBAHETO Ha AOrOBOP B CbOTBETCTBME C [/1aBM
BTOpa - AEBETa;

6) ,,OpraHu3npaHata cucrema 3a Tbproeusa” unm ,O0CT" e MHOroCcTpaHHa cucTeMa, KOsiTo
He e perynvpaH nasap wm MCT u B KOSTO MHOrobpoVvHW MHTEpecu Ha TpeTu fmua 3a
nokynka v npogaxba Ha obnuraumu, CTPYKTYpupaHu (UHAHCOBM MNPOAYKTW, KBOTU 3a
EMUCUN UM AepuBaTU MOraT Aa B3aMMOAENCTBAT B CMCTEMaTa Mo HauyMH, KOWTO BOAM [0
CKJIIOYBAHETO Ha 0roBOp B CLOTBETCTBME C YacT BTOPA.

19. ,J\nkBnpgeH nasap" e nasap 3a (PUHAHCOB WHCTPYMEHT WM Knac (MHaHCOBU
MHCTPYMEHTWN, Ha KOMTO MOCTOSIHHO MPUCBLCTBAT MpofaBayu M KymnyBauu C HamMepeHue Aa
TbpryBaT M KOMTO OTroBaps Ha CleAHUTE KpUTEpWUM, KaTo Cce B3eMaT npeasui nasapHute
0COBEHOCTN Ha KOHKPETHUSI (DMHAHCOB WHCTPYMEHT WNM Ha KOHKPETHMS Knac (pMHaHCOBM
NHCTPYMEHTM:



d) cpefHa 4yectoTa M 0beM Ha caenkuTe Npu onpeaeneHn nasapHW YCroBus, KaTo ce
UMaT npeaBu XapakTepbT M XXWU3HEHMAT UMKL Ha MNpPOAYKTUTE B paMKUTE Ha Kaca
(pMHAHCOBU MHCTPYMEHTH;

6) 6poi M BMA Ha MNa3apHUTE Y4YaCTHWLM, BKIOYMTENTHO CbOTHOLIEHWETO Ha
y4yacTHMUMTE Ha nasapa CnpsiMO TbpryBaHuTe (UHAHCOBUM WMHCTPYMEHTW 3@ KOHKpEeTeH
NpoAayKT;

B) CpefieH pa3Mep Ha CrnpeaoBeTe, KoraTo MH@opMaumaTa 3a Hero € Hasn4vHa.

20. ,KpeauTHa MHCTUTYUMS" € KpeaMTHa UHCTUTYLMS NO CMUCBbA Ha yneH 4, naparpad
1, Touka 1 ot PernameHT (EC) N2 575/2013.

21. ,YnpaBnsBallo APY>KeCTBO Ha KONMEKTMBHA MHBECTMLUMOHHA cxema" e ynpasnsBallo
APY>XECTBO MO CMUCbMA Ha 3aKOHa 3a AEMHOCTTA Ha KONEKTUBHUTE MHBECTULIMOHHM CXEMU U
Ha Apyry npeanpusaTus 3a KONEKTUBHO MHBECTUPaHe, KakKTo M yrpasnsBallo ApPY>KeCTBO Ha
KONMEKTMBHA MHBECTMLMOHHA CXemMa MO CMUCbia Ha uyneH 2, naparpad 1, 6yksa ,6" oT
AvpekTma 2009/65/EO Ha EBponeiickus napnaMeHT U Ha CbBeTa.

22. ,KnoH" Ha WHBECTULUMOHEH MOCPEAHUK € MSICTO Ha M3BbpLUBaHE Ha AENHOCT,
pa3finyHO OT [NAaBHOTO YnNpaBfieHWe, KOETO € YacT OT MHBECTULUMOHHUSA MOCPefHUK, He e
CaAMOCTOSITE/NIHO OPUANYECKO NMLE, Ype3 KOETO WMHBECTULMOHHUST MocpeaHMK NpeaocTass
MHBECTULIMOHHM YCNYrN U/UNN U3BBbPLLIBA MHBECTULIMOHHN AENHOCTWN, KAKTO U AOMbAHUTENHM
YyCNyrn, 3a KOUTO WHBECTUUMOHHWUAT MOCPEAHUK € MNoayuun nuueHs. Bcuukm mecta Ha
M3BbPLUBAHE Ha AEWHOCT, YCTAHOBEHM B €Ha M CbllUa Abp)KaBa YNeHKa OT MHBECTUMLIMOHEH
NOCPEAHUK C yrnpaBrieHne Ha AeNHOCTTa B Apyra Abp)aBa Y/1eHKa, ce CMSATaT 3a eyH KJIOH.

23. ,KeanuduumpaHo [Asa70BO yyactve" e Mnpsko WM HEMnpsiko y4yacTue, KOeTo
npeactaensea 10 wnm Hag 10 Ha CTO OT KanuTana WAM OT npaBaTa Ha rnac B 06wWoTo
cbbpaHue, onpegenexHu cbrnacHo 4Yn. 145 n 146 ot 3akoHa 3a NybnMYHOTO npeanaraHe Ha
LEHHN KHWXa, KaTo Ce OTuuTaT YC/oBUSTa 3a TAXHOTO arpervpaHe, WM KOeTo JaBa
Bb3MOXXHOCT 3a 3HAYMTETHO B/IMSIHWE BbPXY YNPaBeHNETO Ha ApPYXXeCTBOTO.

24. ,lMpennpuatve Marka" e npeanpusaTve Mavka Mo cMMCbia Ha § 1, T. 18 ot
AONbAHUTENHUTE pa3nopeabu Ha 3akoHa 3a CHETOBOACTBOTO.

25. ,OblepHo npeanpusatue” e AbllepHO npeanpuaTve no cMucbia Ha § 1, 1. 4 ot
LOMbAHUTENHUTE pa3nopeabu Ha 3akoHa 3a CYETOBOACTBOTO.

26. ,pyna" e rpyna npeanpustMs nNo cMucbla Ha § 1, T. 2 OT 3akoHa 3a
CYETOBOACTBOTO.

27. ,CBbp3aHu nmua" ca aABe unm noseye GpU3NYECcKn Unn puaMyYeckn nmua, CBbp3aHu
ypes:

d) y4yactue, KOeTo MNpeacTaBnsiBa npuTexaHue, npsko UM ypes KOHTposn, Ha 20 wnau
noeeye ot 20 Ha CTO OT MpaBaTa Ha rnac WM OT Kanutana Ha ApYXeCTBOTO
(npeanpuaTneTo);

6) KOHTPO/, KOMTO NpeanpusTve Malka ynpaxHsiBa ChnpsMO AblEPHO APYXXeCTBO
CbrNacHO 3akoOHa 3a CYETOBOACTBOTO WAM nogobHa Bpb3ka Mexay U3NYecko unu
IOpUAMYECKO Nnue U ApyXecTBo (nNpeanpusTne), Kato BCAKO AbLEPHO APYXEeCTBO Ha
AbLUEPHO APYXECTBO CbLLO Ce CMATa 3a AbLIEPHO APYXKECTBO Ha HEroBOTO Mpeanpustue
MaliKa, KOETO € Hayeno Ha rpynaTa OT Te3u AblUEepPHWN ApYXeCTBa;

B) NOCTOSIHHA BPb3Ka Ha ABETe OT aMuaTta UM Ha BCUYKM OT TSX C €4HO U CbLio nnue
ype3 OTHOLLEHME Ha KOHTPOI.

28. (Oon. - OB, 6p. 25 ot 2022 r., B cuna o1 29.03.2022 r.; u3M. u gon., 6p. 65 ot 2023
r.) ,Bucw pbkoBogeH nepcoHan" ca uaMyeckuTe nuMua C M3NbAHUTENHU (YHKUMK B
paMKUTE Ha MHBECTULMOHHUSA NOCPeAHMK, Na3apeH ornepaTop Win AOCTaBYMK HA YCNyru 3a
[AOKNajABaHe Ha AaHHM MO CMMCbNa Ha Yn. 2, naparpad 1, 1. 36a ot PernameHt (EC) NQ
600/2014, kOMTO Ca OTrOBOPHM WM Ce OTYUTaT npead YnpaBWUTENHMS OpraH 3a TeKyLWwoTo
yrnpaBneHue Ha ApPYXXeCTBOTO, BK/OUMTENHO 3@ W3Mb/IHEHWETO HA MOSIMTUKUTE OTHOCHO
npeanaraHeTo Ha YCnyru n NpoayKTN Ha KIMEHTUTE OT APYXXeCTBOTO M HEroBms nepcoHarn.



29. , ToproBus 3a cobCcTBEHa CMeTKa, ornocpeasiBalla HacpeLwHn caenkun' e TpaHcakums,
Nnpy KOATO MOCPEAHUKBLT Ce siBsiBa KynyBay 3a NpojaBayva U B CbLOTO BpeMe npojaBay 3a
KynyBaya no caenka, 6e3 ga ce v3nara Ha nasapeH pUCK Mo BpeMe Ha WU3MbJIHEHMETO Ha
caenkarta, KaTo ABeTe CTpaHW Ha caenkaTta Ce U3MbAHSABAaT eHOBPEMEHHO W caernkaTa ce
CK/MIOYBA Ha LieHa, KOSTO He Boau A0 nedanba wnu o 3aryba 3a nocpeaHuka, OCBeH
npeaBapuTenHo 06siBeHa KOMUCMOHA, Takca Unn Tapuda 3a caenkara.

30. ,AnropyTMMYHa Tbproeus" e TbproBusi € (PUHAHCOBM WHCTPYMEHTW, MpU KOSTO
MHAMBMAYANHWUTE NapaMeTpu Ha HapeXaaHusiTa ce onpeaensT aBTOMaTUYHO OT KOMMIOTbPEH
anropuTbM, BK/OYMTENHO Janv Aa Ce MHUUMMPA HApeXAAHeTOo, CPOKbLT, ueHata Win
KO/IMYECTBOTO HA HapeXAaHeTo WM HauYMHBLT Ha YynpaBfeHWe Ha HapexXaaHeTo cnea
NnoAaBaHETO My Npu orpaHuyeHa unm 6e3 Yosellka HaMeca, KakTo e onpeaeneHo B Y. 18 ot
OenervpaH pernameHTt (EC) 2017/565. AnropyTMmMyHaTa TbproBusl He BK/IOYBA CUCTEMUTE,
KOUTO Ce M3MO/3BaT eAMHCTBEHO C LUen npeaaBaHe Ha HapexaaHws A0 eAHO WU HSAKOJSIKO
MecTa Ha Tbproeusl nnu 3a obpaboTka Ha HapexaaHus, 6e3 onpeaensHe Ha KakBUTO U Aa ca
napaMeTpu 3a TbproBusi WM 3a MOTBbPXAABAHE HA HapexaaHus, unn 3a obpaboTka Ha
N3BbPLUEHN CAENKN cnep TAXHOTO CKIYBAHeE.

31. ,BucokoyectoTeH cnocob 3a anroputMuyHa Tbproeusa" e TeXHMKA 3a aropuTMUYHA
TbProBusl, KOSITO Ce XapakTepmnsmpa CbC:

a) VH(ppacTpyKTypa, NpeAHasHavyeHa Aa cBede A0 MUHUMYM MPEXOBWU U Apyrn TUnose
3aKbCHEHMS, KOSITO BK/IOYBA MOHE eanH OT CNegHuTe eneMeHTM 3a MojaBaHe Ha
aNrTOPUTMUYHO HapeXxAaHe: CbBMECTHO MOM3BaHe, XOCTUHr Ha 61M3K0 pa3CcTosiHMe Wnu
BMCOKOCKOPOCTEH MpSIK e/leKTPOHEeH A0CTbIM;

6) onpepensiHe OT cuCTeMaTa Ha WHWUUMMPAHETO, FEHEPUPAHETO, HACO4YBaHETO WK
M3MNbJHEHMETO Ha AafeHO HapexaaHe, 6e3 JoBelKa HaMeca 3a OTAENHWUTE CAENKU UK
HapeXaaHusi, KakTo K

B) ronsaMm 6poi CbobLEHNS B paMKUTE Ha AEHsl, KOUTO MPeACTaBnsiBaT HapexzaaHwus,
KOTUPOBKM WM OTMEHSIHE Ha HapeXaaHusl, onpeaeneH cbrnacHo yn. 19 ot [enerupaH
pernameHT (EC) 2017/565.

32. ,lNpsik enekTpoHeH A0CTbN" e crnopa3yMeHne, Npu KOETO YneH WM YYaCTHUK, WK
K/IMEHT Ha MSACTO Ha TbproBus MO3BOMSIBA Ha A3fAEHO Nvue Aa M3MNOoNA3Ba Herosust KoA 3a
TbpryBaHe, Taka 4Ye JMUETO Aa M3npawa no enNeKTpOHEeH MbT HapeXAaHusi, CBbp3aHu C
(PMHAHCOB MHCTPYMEHT, MpPSIKO A0 MACTOTO Ha TbproBus, M 0bxBalla: CNopasyMeHusi, KOUTO
BK/IIOYBAT M3MOM3BaHETO OT AAAeHO Nnue Ha MHGPACTPyKTypaTa Ha YneHa MAM Y4acTHUKA,
WU KWEHTa, WM BCSKa CUMCTEMa 3a BPb3Ka, NpeaocTaBeHa OT YieH WM YYACTHWUK, Un
K/IMEHT, 3@ NofasBaHe Ha HapexaaHus (Npsik A40CTbN A0 nasapa), Win cnopasyMeHusl, KOUTO
He BK/IKOYBAT MNPSKOTO WM3MON3BaHE OT SIMLETO Ha Ta3n MH@pacTpykTypa (CnOHCOpuUpaH
[oCTbM). He e Hanvue npsik enekTpoHeH AOoCTbn B cnyyauTte no 4un. 20 ot [denervpaH
pernameHT (EC) 2017/565.

33. ,MpakTuka Ha KpbCTOCaHM npogaxbu" e npegnaraHe Ha MHBECTUUMOHHA ycnyra
3ae4HO C Apyra ycnyra wuayM npoAaykT KaTo 4acT OT MakeT MAM KaTo ycnoBue MO CbLums
[IOroBOP WM Naker.

34. ,CTpyKTypuvpaH Aeno3uT" e BAor no cMucbna Ha § 1, 7. 1 OT AONbAHUTENHUTE
pa3nopeabu Ha 3akOHa 3a rapaHTMpaHe Ha BroroBeTe B 6aHKuUTe, MaTMM M3USI0 Ha
nagexa, cbobpasHo yCnoBus, NpU KOUTO MIAWAHETO Ha SINXBa UK MpeMust € B 3aBUCUMOCT
oT:

d) HAEKC UK KOMBMHauMsa OT MHAEKCK, KaTo Ce U3K/KYBAT AENO3MTU C NPOMEHNINBU
JIMXBEHN TMPOLEHTWN, UYMSTO Bb3BPBLUAEMOCT € MPSKO CBbpP3aHa C WHAEKC 3a JIXBEHUTE
npoueHTK, kato ,Euribor" nnn ,Libor";

6) PUHAHCOB MHCTPYMEHT MM KOMBMHaUMS OT (DMHAHCOBU MHCTPYMEHTH;

B) CTOKa WAN KOMOMHauusi OT CTOKW WNW [pYyry MaTepuanHn Wn HemaTepuasiHu
He3aMeHsIeMU aKTUBY;

) BanyTeH Kypc unuM KoMbuHaums oT BanyTHU KypcoBe, Unn



4) apyrn nogobHu akTopu.

35. (U3m. - OB, 6p. 54 ot 2025 r.) ,[eno3uTapHu pasnuckn" ca Te3n LEeHHW KHUXa,
KOWUTO MoOraT Aa Ce TbpryBaT Ha KanuTanoBus Masap M yAoCToBepsBaT COOCTBEHOCT BbpXY
LIeHHM KHMXKa Ha YyXaecTpaHeH EMUTEHT, N KOUTO ca AOMyCHaT A0 TbProBus Ha perynvpaH
nasap ¥ ce TbpryBaT HE3aBUCUMO OT LIEHHUTE KHWXA Ha YyXXAECTPaHHUS EMUTEHT.

36. ,Ceptudmkatn" ca ceptudukatM Mo CMUCbAA Ha Yn. 2, naparpad 1, 1. 27 ot
PernameHT (EC) N2 600/2014.

37. ,,CTpyKkTypuvpanu (GUHAHCOBM MpoayKTn" ca CTPYKTYpUpaHU (PUHAHCOBU MPOAYKTU
no cMMUCbAa Ha un. 2, naparpad 1, 1. 28 ot PernameHT (EC) N2 600/2014.

38. ,OepuBatn" ca gepuBaTtu No CMUCbAA Ha 4. 2, naparpad 1, T. 29 ot PernameHT
(EC) N2 600/2014.

39. ,,CtokoBu fepmBaTin' ca CTOKOBM AepuBaTv MO CMUCHAA Ha yn. 2, naparpad 1, 1. 30
ot PernameHT (EC) N2 600/2014.

40. ,UeHTpaneH koHTpareHT" (LK) e ueHTpaneH KOHTpareHT rno cMucbAa Ha yn. 2, 7. 1
oT PernameHT (EC) N© 648/2012.

41. (N3m. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) ,OpobpeH MexaHW3bM 3a
nybnvkyBaHe" e NoHsATHEe Mo CMUCbAA Ha uyn. 2, naparpad 1, T. 34 ot PernamenT (EC) N2
600/2014.

42. (Ot™. - OB, 6p. 25 ot 2022 r., B cvna ot 29.03.2022 r.).

43. (U3m. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) ,0n006peH MexaHu3bM 3a
JoknagBaHe" e MoHsATME Mo CMUCbAa Ha un. 2, naparpad 1, T. 36 ot PernameHT (EC) NO
600/2014.

44. ,AbpxaBa uneHka no npounsxoa" e:

d) 3@ MHBECTULUMOHEH NOCPEeAHUK:

aa) KOMTo e uM3nyecko Nmue - AbpxaBaTa YeHKa, B KOSITO Ce HaMupa HEroBoTO
rMaBHO yNpaB/ieHuE;

66) KOUTO € opUAMYECKO NULE - AbpXaBaTa YeHKa, B KOATO CE HamMupa HEroBOTO
ceflanvule, a ako CbracHO HAUMOHANHOTO CU 3aKOHOAATENCTBO HSAMA BNMCaHW cejanuviie u
a[lpec Ha ynpas/ieHue - AbpXXaBaTa YeHKa, B KOSITO ce HaMupa MaBHOTO My ynpaB/ieHue;

6) 3a perynvpaH nasap - Abp)XaBaTa Y/IeHKa, B KOSTO € perncTpupaH perynnpaHust
nasap WM, ako CbMACHO HaUMOHAMIHOTO MPaBO Ha Tasu AbpXXaBa YfeHKa TOM HsiMa
ceflanvule - AbpXaBaTta YieHKa, B KOSTO Ce HamMupa rMaBHOTO yrnpas/ieHne Ha perynnpaHns
nasap;

B) (oT™. - B, 6p. 25 o1 2022 r., B cMna ot 29.03.2022 r.).

45. ,MpvemMalla abpxasa yieHka" e AbpXkaBa YieHKa, pas/ivyHa OT AbpXxaBaTa YneHKa
No nMpomM3xod, B KOATO WHBECTUUMOHHUAT MNOCPEAHUK MMa KIOH WM  NpeaocTaBss
WMHBECTULIMOHHM  YCIIYTM  WU/WNN  M3BbPLUBA WHBECTULMOHHWM OEAHOCTW, WM B  KOSITO
PErynMpaHusiT nasap OCbLUECTBSIBA AEMHOCT, KaTO OCUIypsiBa Y/eCHEH AOCTbM A0 HeroeaTa
CMCTeMa 3a TbpProBMS 3a HEroBuUTE AUCTAHLUMOHHW YIeHOBE WM 3@ y4yacTHUUM OT CbluaTa
Tasu AbpXkaBa yneHka.

46. ,VIHBECTMLUMOHEH MOCpeaHMK OT TpeTa AbpXkaea' e KpeauTHa WHCTUTYLMS,
npeaocTaBsilla MHBECTULMOHHM YCITYTM WM M3BbPLUBaLla MHBECTULMOHHM AEMHOCTU, WK
WNHBECTULUMOHEH MOCPEeAHMK, YMETO [NIaBHO YrpaBreHue unv cepanvile ce HamupaT M3BbH
EC.

47. ,EHepruiHn npoaykTu Ha eapo” ca eHepruHu NpoayKTW Ha eapo Mo CMUCb/A Ha
yn. 2, T. 4 ot PernameHT (EC) N2 1227/2011.

48. (U3m. - OB, 6p. 51 ot 2022 r.) ,[depvBat BbpXy CENCKOCTOMAHCKM CTOKMU" ca
[IOrOBOpU 3a AepuBaTh, CBbP3aHU C NPOAYKTH, n3bpoeHn B un. 1 n npunoxenune I, vact I -
XX 1 yact XXIV/I kbMm PernameHt (EC) NQ 1308/2013, KakTO M C nNpoayKTn, u3bpoeHn B
npunoxenune I kbm PernamenT (EC) N2 1379/2013 Ha EBponelickus napnameHT 1 Ha CbBeTa
oT 11 pekemBpu 2013 r. oTHOCHO obwaTa opraHu3auus Ha MasapuTe Ha MpPoAyKTU OT
pubonoB WM aKBaKynTypu, 3a U3MeHeHWe Ha pernameHTu (EO) N2 1184/2006 n (EO) N9



1224/2009 Ha CbBeTa 1 3a oTMsiHa Ha PernameHT (EO) N2 104/2000 Ha CbeeTa (OB, L 354/1
oT 28 pekemepu 2013 r.).

49. ,[dvpxaBeH eMUTEHT" e BCeKM OT ClefHUTE eMUTEHTW, KOraTo M34aBa Ab/rOBM
(pMHAHCOBU MHCTPYMEHTH:

a) EBponenckusT CbBET;

6) ObpXaBa YneHKa, BKYUTENHO AbPXABEH OpraH, areHuust unv ApY>XeCTBO CbC
cneuvanHa uen Ha Abp)kaBaTa YieHKa;

B) B CllyYalt Ha defiepanHa AbpykaBa YfieHKa - YieH Ha dheaepaumsTa;

) APY>XeCTBO CbC CreunanHa uen, Cb3aleHO OT HAKOJIKO AbpPXKaBU YSIEHKW;

4) MexayHapoaHa (pMHaHCOBa WHCTUTYUMS, ydpedeHa OT ABe WX NnoBeye AbpiKaBu
YNeHKK, YMATO Len e Aa cvbbupa cpeactsa U Aa npeaoctasst pMHAHCOBA MOMOLY B MOJ3a Ha
CBOWTE Y/IeHOBE, KOMTO MMaT UM Ca 3acTpalleHn OT Cepuo3Hn mHaHCoBM nNpobnemu, unm

e) EBponelickaTa MHBECTULIMOHHA HaHKa.

50. ,[bpaBHM [ObATOBM LEHHW KHuMka" ca AbAroBM (UHAHCOBU WHCTPYMEHTMH,
€MUTMPaHN OT AbpXKaBeH EMUTEHT.

51. ,TpaeH HocuTen" e BCSKO CPeACTBO, KOETO OTroBapsl Ha ycnosusiTa rno 4n. 3 oT
OenervpaH pernameHT (EC) N2 2017/565 n KOeTO NO3BONsIBA Ha KAMEHTa [a CbXpaHsiBa
NMHbOpMauns, agpecrpaHa MYHO A0 Hero, Mo HauuH, AOCTbMNeH 3a 6bAello non3saHe M 3a
nepuoj, CbOTBETCTBALL Ha LennTe, 3a KOUTO e NpeaocTaBeHa MHopMaumsTa, KakTo U KOeTo
No3B0OJIsIBa HENPOMEHEHOTO Bb3MNPOU3BEXAAHE HA CbXpaHeHaTa nHgopMaums.

52. ,®vHaHCOB XONavHr" e noHaTME Mo cMucbna Ha 4n. 4, naparpad 1, 1. 20 ot
PernameHT (EC) N2 575/2013.

53. ,OMHaAHCOB XONAMHI Malika B Abp)KaBa 4Y/ieHKa" e MOHATME MO CMUCbAA Ha un. 4,
naparpad 1, T. 30 ot PernameHT (EC) N2 575/2013.

54, ,®uHaHcoB xonauHr Maika ot EC" e noHsiTMe no cMucbna Ha yn. 4, naparpad 1, 1.
31 ot PernameHnT (EC) N2 575/2013.

55, ,,®MHAHCOB XONAMHI CbC CMECeHa AEMHOCT" € MOHSATME MO CMWUCba Ha un. 4,
naparpad 1, T. 21 ot PernamenT (EC) N2 575/2013.

56. MHCTUTYyUMS MaliKa B bpykaBa 4sieHka" e MoHsATME No CMUCba Ha Y. 4, naparpad
1, 7. 28 ot PernameHnT (EC) N2 575/2013.

57. MHCTUTYumns" e NOHATME NO CMUCHA Ha Yn. 4, naparpad 1, T. 3 ot PernameHt (EC)
N 575/2013.

58, MHCTUTyums Mavika oT EBponenickusi cbio3" e MOHSATME MO CMUCbAa Ha un. 4,
naparpad 1, T. 29 ot PernamenTt (EC) N2 575/2013.

59. ,KoHconuampaly, Haa3opeH opral" e noHAaTUe No cMUcbfa Ha yn. 4, naparpad 1, T.
41 ot PernamenT (EC) N2 575/2013.

60. ,,DVHAHCOB XONAMHI Malika CbC CMeceHa AeNHOCT B AbpXKaBa YieHKa" e NoHsT1E no
CcMUCbNa Ha yn. 4, naparpad 1, T. 32 ot PernameHT (EC) N2 575/2013.

61. ,OVHAHCOB XONAMHI MalKa CbC CMeceHa AeMHOCT OT EBponeinckusi cbio3" e
(bnHaHCOB XONAMHI Malka CbC CMeceHa [AeNHOCT OT EBponenckus Cblo3 CbracHo
onpeaeneHveTo B Un. 4, naparpad 1, T. 33 ot PernamenTt (EC) N2 575/2013.

62. ,CACTEMHO HapylweHne" e Hanuue, KOoraTo Ca W3BbPLIEHW TpU WM noBedve
AAMUHUCTPATMBHM HapYLUEHMS Ha 3aKOHa, Ha NpaBoTO Ha EBponenckus Cbio3 MM Ha
aKTOBETE MO NpuiaraHeTo My B CPOK A0 efHa roavHa.

63. ,oBTOpPHO" € HapyLeHWETO, M3BBLPLUEHO B €4HOrOAMLIEH CPOK OT B/IM3AHETO B
CUNa Ha Hakas3aTeNHOTO MOCTAHOB/MEHUE, C KOETO HapywuTensT € Haka3aH 3a CbLoTO Mo
BMA, HapyLUeHue.

64. ,Jlvua, peicTBalm CbrnacyBaHo" ca [ABE WM MOBeYe Nvua, KOUTO YrnpaxHsiBaT
npaBaTa CM Ha rnac no akumMuM Bb3 OCHOBA Ha M3PMYHO CbriacMe nomexay WM, KakTo u
nmuaTta, 3a KoOUTO MOXe O060CHOBAHO fa ce Mpeanosioxku, 4Ye YrpaxHssBaT uan e
YNpaXHABAT MO €AUH U Cbll HAYMH NPUTEXaBaHM OT TSX NpaBa Ha rnac Nopaau XapakTtepa
Ha OTHOLUEHMSITA MEXAY TAX, NAa3apHOTO MM NOBEAEHNE WU CKIIIOYEHNUTE OT TSX AOrOBOPU.



65. ,CucteMeH puck" e pucK OT CMyLleHus BbB (PMHAHCOBATa CMCTEMA, KOMTO € B
CbCTOSIHME [a Npean3BuKa CepUO3HN OTpUUATENHN NOCNEeACTBMA 3a (PUHAHCOBaTa cucTeMa U
peanHaTa MKOHOMMKaA.

66. ,,Ha KoHconMaMpaHa ocHoBa" e MOoHATUE MO CMUCBAA Ha yn. 4, naparpad 1, T. 48 ot
PernameHT (EC) N2 575/2013.

6/. ,UeHtpanHn 6aHkn ot ECLIB" e noHsATME no cMucbna Ha yn. 4, naparpad 1, T. 45 ot
PernameHT (EC) N2 575/2013.

68. (U3m. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) ,XonavHr cbC cMeceHa
[JeNHOCT" e npeanpusiTue Manka, KOeTo He € (DMHAHCOB XONAMHF, HUTO WMHBECTULMOHEH
XONAWMHI, HUTO KpeauTHa WHCTUTYUMS, HUTO WMHBECTUUMOHEH MOCPeAHWUK, HUTO CMeCeH
(nHaHCOB xonamHr no cMucbna Ha Aupektna 2002/87/EO Ha EBponeickusi napnaMeHT u
Ha CbBeTta oT 16 pekemBpu 2002 r. OTHOCHO AOMbL/HUTENHUS HAA30p Ha KpeauTHUTe
WMHCTUTYLUUK, 3acTpaxoBaTesiHUTe NpeanpusaTMs U Ha WHBECTULUMOHHUTE MOCpedHuLUM KbM
eanH (MHAHCOB KOHrnoMepaT U 3a M3MeHeHue Ha aupektusn 73/239/EUO, 79/267/EMO,
92/49/ENO, 92/96/ENO, 93/6/ENO n 93/22/ENMO Ha CovBeTa u aupektmen 98/78/EQ wu
2000/12/EO Ha EBponeiickusi napnamMeHT n Ha CbBeTa, HapuyaHa No-HaTaTbk ,JupeKkTuBa
2002/87/EQ", n noHe egHO OT AbLUEpHWUTE MNpeanpusiTusl, Ha KOETO € WHBECTUMUMOHEH
NOCpeaHUK.

69. ,CobctBeH kanutan" e noHATME MO CMUCbNa Ha 4n. 4, naparpad 1, 1. 118 ot
PernamenT (EC) N2 575/2013.

70. MW3m. - OB, 6p. 25 ot 2022 r.,, B cuna ot 29.03.2022 r.) ,[dpyxecTtBo 3a
cnoMaraTteniim ycnyrn" e npeanpusiTue, 4YMSiTO OCHOBHA [EWHOCT € npuTexaBaHe W
ynpaseneHve Ha COBCTBEHOCT, ynpasfeHne Ha yciyrn 3a o6paboTka Ha AaHHU unu nofobHa
JENHOCT, KOSITO € CrnoMaraTeflHa 3a OCHOBHaTa [AEMHOCT Ha eauH WM NnoBedve
NHBECTULMOHHU NOCpeaHNLMN.

71. , ToproBcku noptdenn” e noHaTMe no CMUCbia Ha 4. 4, naparpad 1, 1. 86 ot
PernamenT (EC) N2 575/2013.

72. (U3m. - OB, 6p. 25 o1 2022 r., B cuna ot 29.03.2022 r.) ,,®uHaHcoBa MHCTUTYLMA" €
NMOHATME NO CMUCBAA Ha Yn. 4, naparpad 1, T. 14 ot PernamenT (EC) 2019/2033.

/3. ,Coenka 3a (MHaHCcMpaHe C LEeHHWU KHMKA" e MOHSATUE Mo cMUCbNa Ha Yn. 3, T. 11
oT PernameHT (EC) 2015/2365 OTHOCHO NpO3payHOCTTa MNpu caenkute 3a ¢uHaHCcMpaHe C
LEHHW KHUXXa M NP1 NOBTOPHOTO M3MOM3BaHeE.

74. ,3HauuM WHBECTULMOHEH MOCPeAHUK" € WHBECTUUMOHEH MOCPEAHUK, KOWTO
OTroBaps NOHE Ha ABe OT ClefHUTE N3UCKBAHUS:

d) cpefiHaTa YNCNEHOCT Ha NepcoHana 3a rognHaTa e Hag 50 yoseka;

6) 6anaHcoBaTa CTOMHOCT Ha cobcTBeHMTe akTuBK € Haa 10 000 000 nB.;

B) CTOMHOCTTa Ha KIMeHTCKuTe akTmnem € Hag 500 000 000 nB..

/5. ,3HaunM nasapeH orepaTtop" e nasapeH onepaTop, KOraTto 3a OpraHu3npaHuTe OT
Hero MecTa Ha TbproBusl Ha TepuTopusTa Ha Penybnuka bbarapus ca M3nbaHEHM MOHe ABe
OT CNleHNTE U3NCKBaHMS Ha roauwHa 6asa:

d) YneHoBe MM y4yacTHMUM Ha Te3uM MecTa Ha TbproBus ca nosedve oT 50 Ha cTo OT
WMHBECTULUMOHHUTE MOCPEeAHMLUM, M3BbPLUBALLM AEMHOCT Ha TepuTopusita Ha Penyb6nuka
Bbnrapusi, BKAOUATENHO 6aHKM - MHBECTULIMOHHW NOCPEAHULN;

6) CKNIOYEHMTE Ha Te3M MeCTa Ha TbproBust caenku ca noseve OT 50 Ha cTto OT
CAenKuTe, CKOYEHM Ha MecTaTa Ha Tbprosusi B Penybnuka bbnrapus;

B) Ha Te3M MeCTa Ha TbproBusa ce TbpryeBaT noseyve oT 50 Ha CTO OT eMUTUpaHUTE Ha
6barapckus nasap GUHAHCOBU MHCTPYMEHTW.

/6. (Usm. - OB, 6p. 8 or 2023 r.) ,KoHTponeH opraH" B 3aBUCMMOCT OT
NpaBHOOPraHn3aunoHHaTa opMa e: Haa30peH CbBET, YNEHOBE Ha ynpaBuTeNHus opraH 6e3
M3MBAHUTENHN  (PYHKUMKW, KOHTPOSIbOP WM APYrM ChneuuanHo ornpeaeneHn ot obLoTo
cbbpaHne nuua, oTroBapsiLuM Ha U3MCKBaHMATa Ha Y. 13. KOHTPONHMAT opraH OCbLUECTBSIBa
KOHTPOS 1 HabnoaeHne No OTHOLLEHME Ha B3EMAHETO Ha peLleHust Ha yrpaBieHCKO HMBO.



/7. KBanuduumpaH oHA Ha napuyHus nasap” e KONeKTMBHA WHBECTULMOHHA CXeMa,
rnony4mna paspelleHne 3a M3BbpLIBaHe Ha AeNHOCT cbrnacHo AupekTtna 2009/65/EO, vnn
Apyro npeanpuaTve 3a KOMEKTUBHO WHBECTUpaHe, KOEeTO MOAJIeXW Ha Haas3op oOT
KOMMETEHTEH HaJ30peH OpraH B Abp)XaBa YeHKa, ako OTroBaps Ha CneaHuTe YCoBUS:

d) OCHOBHATa M MHBECTULMOHHA LieN e Aa NoAAbPXXa HETHATa CTOMHOCT Ha aKTUBUTE Ha
¢oHAa NoCTosiHHA OT M3daBaHeTO Ha AsdnoBete My (6e3 Aox0A4HOCTTa) wAM paBHa Ha
NpuBeYeHns OT MHBECTUTOPUTE KanuTan nc nevanba;

6) nHBeCTMpa C uen NocTUraHe Ha OCHOBHATa MHBECTULMOHHA Lesn M3K/IIOYMTENTHO BbB
BMCOKOKAYEeCTBEHW MHCTPYMEHTW Ha NapuyHKsl nasap, YMATO NageX WM ocTaTbyeH CPOK Ao
nagexa e He nosedye OT 397 [OHM WM YMSATO [OOXOAHOCT Ce KOpuUrnpa penoBHO B
CbOTBETCTBME C TO3M CPOK A0 Nafexa, M YMMTO cpeaHONpeTeraieH Cpok Ao nagexa e 60 aHu;
Tasu uesn MoXe fa ce NoCTUrHe 1 Ype3 AOMb/IHUTENHO UHBECTUPaHe Ha Napu4YHU CpeacTBa B
[Aeno3nTn B KPeaAUTHU UHCTUTYLIMK;

B) OCUrypsiBa MKBUAHOCT Ha CblUMS AE€H MW CETL/IMEHT Ha crieaBalumns AeH.

/8. ,BUCOKOKaYeCTBEHN MHCTPYMEHTU Ha NapuyHMs nasap” 3a uenute Ha T. 77, 6yksa
L" ca TesM MHCTPYMEHTM Ha NapuyHMs nasap, 3@ KOUTO WHBECTULMOHHUAT
NnocpeaHUK/ynpaBnsaBalloToO ApPY>XeCTBO M3BbpLLUBA CBOSI COBCTBEHA AOKYMEHTMpaHa OLeHKa
Ha KpPeauTHOTO KayeCTBO Ha MHCTPYMEHTUTE Ha MapuyHMS Mna3ap, Bb3 OCHOBA Ha KOSTO
npvema, vye AafileH UHCTPYMEHT Ha MapuyHWS Nasap € BMcoKokayecTBeH. KoraTo egHa wnm
noBeye areHUMM 3a KpeauTeH PeWTWHI, PerucTpupaHuM u KoHTponupanu ot EOLIKM, ca
NpuUCLAUNM  PEWTUHI Ha WHCTPYMEHTA, BbTpEllHaTa OUEeHKA Ha WHBECTUMLMOHHUS
NoCpeaHVK/ynpaBsiBalloTO APYXXECTBO OTUNTA M NPUCLAEHUTE KPEAUTHWU PEUTUHI.

/9. ,[eno3uTtapHa MHCTUTYyumus" e:

d) OTHOCHO NapuyHW CpeacTBa - nnue no yn. 93;

6) OTHOCHO (WHAHCOBM WHCTPYMEHTM - JIMLE, KOETO OCbLIECTBSIBA AEWHOCT MO
perucTpvpaHe Ha (PUHAHCOBM WHCTPYMEHTU M MO MPEXBLbPASHUS HAa TaKMBA WHCTPYMEHTU
ype3 OTKpMBaHe 1 BoAEHEe HA CMETKU HA TEXHUTE EMUTEHTU U/UNnN NpUTeXaTenu.

80. ,Bopcoeo ThpryeaH oHA" e 6opcoBo TbpryBaH poHA No cMucbia Ha § 1, 1. 25 ot
AOMbIHUTENHNUTE pa3nopeabu Ha 3akoHa 3a AeMHOCTTa Ha KOMIEKTUBHUTE MHBECTULUMOHHM
CXEMM U Ha ApYrn NpPeanpusaTUs 3a KONEKTUBHO MHBECTUPAHE.

81. ,Mpeanpusatus ot HebaHKoBUS (DMHAHCOB CekTop" ca:

d) perynupaHute nasapu, nasapHUTe OnepaTtopW, UEHTpanHUTe Aeno3uTapw,
WHBECTUUMOHHUTE MNOCPEAHULUN, CUCTEMUTE 33 KIMUPUHT WU CETBL/IMEHT, HaUMOHANHUTE
WHBECTUUMOHHN (POHAOBE, MHOrOCTPaHHWUTE CUCTEMUM 3@ TbpProBus, WHBECTULIMOHHUTE
ApY>XXeCTBa, anTepHaTUBHUTE MHBECTUUMOHHWM (DOHAOBE, ynpaBnsBalmTe ApyXecTBa Wn
nmuarta, KouTo ynpasnsiBaT anTepHaTUBHU MHBECTULIMOHHM (POHAOBE;

6) 3acTpaxoBaTefl,  KanTMBHO  3acCTpaxoBaTeNHO  aKUMOHEPHO  APYXEeCTBO,
npe3acTpaxoBaTen Win KanTUBEH npe3acTpaxoBaTen, uau 3acTpaxoBaTenieH XONANHT Mo Y.
233, an. 8 ot Kogekca 3a 3aCTpaxoBaHETo;

B) OpPY>XeCTBaTa, OCbLUECTBSIBALLM AEMHOCT MO AOMb/IHUTENHO COLMANHO OCUIYpsIBaHE;

r) (mam. - B, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) yyxaecTpaHHWUTE nnua,
KOWTO Cropes 3aKOHOAATeNICTBOTO Ha CbOTBETHaTa AbpXKaBa MMaT CTaTyT Ha nvua no 6ykeu
"an _ ,,B".

82. (Hoea - [1B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) ,YyacTHMK B cucTeMa 3a
CETBb/IMEHT" € YYaCTHUK MO CMUCBbAA Ha 4n. 2, naparpad 1, T. 19 ot PernameHTt (EC) N9
909/2014.

83. (Hosa - [B, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) ,Anunbp Ha CTOKN U KBOTK
3a emMmcun" e NoHaTMe No CMMUCbia Ha Yn. 4, naparpad 1, T. 150 ot PernameHt (EC) N9
575/2013.

84. (Hoea - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) ,KoHTpon" e Bpb3KkaTta
Mexay NpeanpuaTve Marka M AbLUEPHO NpeanpusiTe Nno CMMCbAA Ha Y. 22 oT [upekTuBa
2013/34/EC Ha EBponenckusi napnameHT M Ha CbBeTa OT 26 toHu 2013 r. OTHOCHO



roAvWHUTE (UHAHCOBM OTYETH, KOHCONMAMpaHuUTe GUHAHCOBM OTYETU W CBbp3aHUTE
[AOKNaAM Ha HSAKOW BMAOBE MpeanpuaTvs M 3a uaMeHeHue Ha [upektua 2006/43/EO Ha
EBponeickns napnamMeHT M Ha CbBeTa M 3a OTMsHa Ha AupektuBu 78/660/EMO wu
83/349/EMO Ha Coveeta (OB, L 182/19 ot 29 toHn 2013 r.), nam c4eTOBOAHUTE CTaHAAPTH,
KOUTO MHBECTULMOHHUAT MOCPEAHUK e 3aab/hKeH Aa cna3sBa cbrnacHo PernameHT (EO) NO
1606/2002 Ha EBponeinickusi napnaMeHT v Ha CbBeTa oT 19 tonm 2002 r. 3a npunaraHeTo Ha
MEXAyHapOAHWUTE CYETOBOAHW CTaHZApTW, unu nogobHa Bpb3ka Mexay (U3MYecKo win
IOpPUAMYECKO NnLE M NpeanpusTue.

85. (Hoea - B, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) ,Cna3saHe Ha Kanutanosus
TECT 3a rpynata" e cnassaHe OT MpeanpusaThe Malka B rpyrna MHBECTULMOHHM NMOCPeaHULM
Ha M3NCKBaHMATA Ha Yn. 8 ot PernameHT (EC) 2019/2033.

86. (Hosa - OB, 6p. 25 o1 2022 r., B cuna ot 29.03.2022 r.) ,HeyTpanHa no oTHoWweHne
Ha mona nonuTuKa 3a Bb3HarpaxkaeHusTa" € noAMTUKa 3a Bb3HarpaXKaeHusiTa, OCHOBaHa Ha
PaBHO 3ansallaHe Ha MbXETE U XXEHUTE 3a paBeH TpyA WK 3a TpyA C paBHA CTOMHOCT.

87. (Hoea - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) ,KoHconuampaHo
CbCTOsIHME" € MOHATME MO CMUCbna Ha uyn. 4, naparpad 1, 1. 11 ot PernameHTt (EC)
2019/2033.

88. (Hoea - B, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) ,[pyna MHBECTULMOHHM
nocpegHnumn” e MNOoHATME Mo CMUCbNa Ha un. 4, naparpad 1, 7. 25 ot Pernament (EC)
2019/2033.

89. (Hosa - B, 6p. 25 ot 2022 r., B cvna ot 29.03.2022 r.) ,IHBECTULIMOHEH XONANHT™"
€ MOHSATME Mo CMUCBLA Ha yn. 4, naparpad 1, T. 23 ot PernamenT (EC) 2019/2033.

90. (HoBa - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) ,CmeceH ¢urHaHCcOB
XONAMHr" e NOHATME NO CMUCHAA Ha yn. 2, T. 15 ot AupekTtuea 2002/87/EO.

91. (Hoea - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) ,MHBecTnumoHeH
nocpegHuk Maika ot Cbio3a" e MOoHsATME MO CMMCb/a Ha yn. 4, nmaparpad 1, 1. 56 oT
PernamenT (EC) 2019/2033.

92. (Hoea - B, 6p. 25 o1 2022 r., B cuna ot 29.03.2022 r.) ,MIHBECTULMOHEH XONANHI
Mavika oT Cbto3a" e MoHATME MO CMUCBMA Ha un. 4, naparpad 1, T. 57 ot PernamenTt (EC)
2019/2033.

93. (Hoea - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) ,CmeceH durHaHCOB
XONAMHT Makka oT Cblo3a" e NOHSATUE MO CMUCHIIA Ha un. 4, naparpad 1, 7. 58 ot PernameHT
(EC) 2019/2033.

94. (Hoea - [AB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) ,OpraH 3a
NPecTpykTypvpaHe" e NnoHATUE Mo CMUCbna Ha § 1, T. 42 oT AonNbAHUTENHUTE pa3nopeatu
Ha 3aKkOHa 3a Bb3CTaHOBSIBAHE W MPECTPYKTypUpaAHE Ha KPeaUTHW MUHCTUTYUMU W
WMHBECTULUMOHHKN nocpeaHnun."”;

95. (Hoea - OB, 6p. 51 ot 2022 r.) ,3amMsHa Ha (PUHAHCOBM MHCTPYMeHTU" O3HayaBa
npoaaxba Ha AageH MHAHCOB MHCTPYMEHT M 3aKyrnyBaHe Ha Apyr (PMHAHCOB WMHCTPYMEHT
NNn ynpaxxHsaBaHe Ha NPaBOTO Ha NPOMSIHA Ha CbLUECTBYBALL, (PUHAHCOB MHCTPYMEHT.

96. (Hoea - OB, 6p. 51 ot 2022 r.) ,Knaysa ,make-whole" o3Ha4aBa knaysa, KOSITO
uenu fa 3aWuTu WHBECTUTOPA, KaTo rapaHTMpa, 4Ye B Cly4al Ha NpeacpovHo obpaTHO
N3KynyBaHe Ha obnuraums eMUTEHTBLT € ANTbXEH Aa NaTM Ha MHBECTMTOPA, NpUTeXasaly
obnuraumsita, cyma, paBHa Ha cbopa OT HeTHaTa HacToslla CTOMHOCT Ha OCTaBaluTe
KYMOHHM MNfallaHus, OYakBaHWM A0 Majexa, M pa3Mepa Ha rnaBHMUATa Ha obnuraumsiTa,
KOSITO NOANEXWN Ha 06paTHO M3KynyBaHe.

97. (Hoea - OB, 6p. 51 ot 2022 r.) ,EnektpoHeH copmaT" O3HayaBa BCEKM TpaeH
HOCUTEN, KOUTO HE € XapTUEH.

98. (Hoea - OB, 6p. 51 ot 2022 r.) ,lpeayMHO TbproBcka rpyna" O3HayaBa BCSKa
rpyna, YMsiTo OCHOBHa CTOMAHCKa AEMHOCT He € NPeAoCTaBSHETO HA MHBECTULMOHHW YCyTy
No CMUCBb/A Ha TO3U 3aKOH, HUTO M3BLPLUBAHETO HA HAKOS OT MOCOYEHUTE B NpuioxeHue 1



kbM [OunpektvBa 2013/36/EC AeMHOCTM, HUTO (DYHKLMOHMPAHETO KAaTO MapKeT-MeNKbp Mo
OTHOLLEHMNE Ha CTOKOBUTE AepuBaTMy.

99. (Hoea - OB, 6p. 8 ot 2023 r.) ,YnpaBuTeneH n KOHTponeH opraH (pbkoBoAeH
opraH)" B 3aBMCMMOCT OT MNpaBHOOPraHM3aumoHHaTa ¢opMa e ynpasuTeNneH W Haa30peH
CbBET, CbBET HA AMPEKTOPUTE UM APYr OpraH, Ha3Ha4yeH B CbOTBETCTBME C HALMOHANHOTO
3aKOHOZATE/NICTBO, KOWTO pa3nofiara C NpaBOMOLWMS Aa onpeaens cTpaterusta, uenuTe u
LSIOCTHATa Hacoka Ha WHCTUTYUMsiTa UK APYXeCcTBOTO no un. 1, 7.1 - 3, 5 - 7 u kounTo
yrnpaXxHsBa KOHTPON WM HabniogeHne Hag B3eMAHETO Ha peLleHnst Ha YnpaBieHCKO HWBO U
BK/IlOYBA M JiMUATA, KOUTO OCbLIECTBSIBAT AEMCTBMTENIHOTO YMpaB/ieHWe Ha HerosaTa
LAENHOCT.

100. (Hosa - B, 6p. 65 ot 2023 r.) , TexHonorns Ha AeueHTpanv3npaHns peructop” e
NMOHATME NO CMUCBAA Ha Yn. 2, T. 1 oT PernameHT (EC) 2022/858.

101. (HoBa - [B, 6p. 65 ot 2023 r.) ,[eueHTpanu3upaH peructbp” € MNOHSATME MO
cMUCbNa Ha yn. 2, 7. 2 ot PernameHnT (EC) 2022/858.

102. (Hoea - OB, 6p. 65 ot 2023 r.) ,lMa3apHa WHMpacTpykTypa, OCHOBaHa Ha
TEXHONOrMATa Ha AeLeHTpasim3npaHns pernctbp” € noHaTHe No CMUCbAA Ha Yn. 2, T. 5 ot
PernamenT (EC) 2022/858.

103. (Hosa - OB, 6p. 65 ot 2023 r.) ,MHoroctpaHHa cucteMa 3a Tbprosusi, OCHOBaHa Ha
TEXHONOrMATa Ha AeLeHTpanun3upaHns pernctop” € noHaTHe No CMUCHAA Ha Y. 2, T. 6 oT
PernamenT (EC) 2022/858.

104. (Hoea - OB, 6p. 65 ot 2023 r.) ,Cuctema 3a CETb/IMEHT, OCHOBaHa Ha
TEXHONOrMATa Ha AeLeHTpanun3upaHns pernctop” € NoHaTHe No CMUCHbAA Ha Yn. 2, T. 7 oT
PernamenT (EC) 2022/858.

105. (Hoea - B, 6p. 65 ot 2023 r.) ,CucTema 3a Tbproeus U CETL/IMEHT, OCHOBaHa Ha
TEXHONOrNsATa Ha AeLeHTpann3npaHus peructop” € NoHaTHe No CMUCbAa Ha Y. 2, T. 10 oT
PernamenT (EC) 2022/858.

106. (Hosa - [B, 6p. 65 ot 2023 r.) ,®VMHAHCOBM WHCTPYMEHTW, OCHOBAHW Ha
TEXHONOrMATa Ha AeLeHTpanm3npaHns peructop” e NoHATUE No CMUCHAA Ha Y. 2, T. 11 oT
PernameHT (EC) 2022/858.

107. (Hosa - B, 6p. 84 ot 2023 r.) ,06Bbp3aHM nuua" ca:

d) nvuara - YieHOBe Ha PbKOBOAEH OpraH Ha eHO M CbLUO KPUANYECKO NnLE;

6) 1OpUANYECKOTO NIMLE U HEFOBUSIT AENCTBUTENEH COBCTBEHMK;

B) NUUe - UNeH Ha pPbKOBOJAEH OpraH B IOPUAMYECKO NuUEe, U AENCTBUTENHUAT
COBCTBEHUK Ha IOPUANYECKOTO NNLE;

r) ®u3nyecknTe nuua, KOWTO CbBMECTHO Ca [AEUCTBUTENHM COBCTBEHMUM Ha
IOpUANYECKO NnLE;

4) Cbrpy3uTe, poAHWHUTE MO npasa MHUS 6e3 orpaHnYeHns, poaHMHUTE Mo CbpebpeHa
NIMHUS 00 TpeTa CTeneH BK/IYUTENIHO U POAHMHUTE MO CBAaTOBCTBO A0 TpeTa cCTerneH
BK/IIOYMTENHO, KAKTO U BCUYKKU ApYyrn U3MYECKM Nnua, KOUTO Ce HamMupaT B TECHW AENO0BU
B3aMMOOTHOLUEHUS.

[enctBuTteneH cobcTBeHuk no 6yken ,6" - ,r" e NoHATUE NO CMUCbLNA Ha § 2, an. 1 oT
AONbAHUTENHUTE pa3nopeabu Ha 3aKkoHa 3a MePKUTE CpeLly U3NMPaHETO Ha napw.

108. (HoBa - OB, 6p. 99 ot 2025 r., B cuna ot 25.06.2026 r.) ,KeanuduumpaH
LleHTpasneH KOHTpareHT" e MoHSATME Mo CMUCHA Ha uyn. 4, napar-pad 1, T. 88 ot PernameHT
(EC) N2 575/2013.

(2) (HoBa - OB, 6p. 25 ot 2022 r., B cuna oT 29.03.2022 r.) Mo OTHOWeHWe Ha
WHBECTULUMOHHUTE nocpeaHnun rno Yn. 9a, an. 2, ocBeH noHatnata B an. 1, 1.1 - 25, 27 -
67, 69, 71, 73 - 82, 86, 94, un. 229 ce npunaraT 1 CiegHUTE MOHATUSA:

1. ,XonaviHr cbC cMeceHa AerHOCT" e MOHATUE MO CMUCHAa Ha Y. 4, naparpad 1, 1. 22
ot PernameHT (EC) N2 575/2013.

2. ,[Apy>XecTBo 3a cnoMaraTtefiHm ycnyrn' e noHsTne no cMUcbia Ha 4n. 4, naparpad 1,
T. 18 ot PernameHT (EC) N2 575/2013.



3., OvHaHCcoBa MHCTUTYUMA" € MOHATME NO CMUCBbAA Ha Yn. 4, naparpad 1, T. 26 oT
PernameHT (EC) N2 575/2013.

§ 2. (don. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.; gon., 6p. 26 ot 2020 r.;
pgon., 6p. 16 ot 2022 r.; u3M. 1 gon., 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.; gon., 6p.
51 ot 2022 r.; pon., 6p. 8 ot 2023 r.; pon., 6p. 65 ot 2023 r.; gon., 6p. 85 oT 2023 r., B
cuna ot 10.10.2023 r.; gon., 6p. 54 ot 2025 r.; pon., 6p. 99 ot 2025 r.) (1) To3n 3aKoH
BbBEXJa U3NCKBAHUATA Ha:

1. AvpekTmea 2014/65/EC Ha EBponeickus napnaMeHT u Ha CbBeTa oT 15 mai 2014 r.
OTHOCHO nasapuTe Ha (PMHAHCOBM MHCTPYMEHTU U 3a n3MeHeHue Ha Aupektmnea 2002/92/EO
n Ha OupekTtnea 2011/61/EC.

2. OenervpaHa aupektuBa (EC) 2017/593 Ha KomucmaTta ot 7 anpun 2016 r. 3a
ponbnBaHe Ha [upektmBa 2014/65/EC Ha EBponeinckms napnameHT u Ha CbBeTa Mo
OTHOLWEHWe Ha 3aWuTata Ha @UHAHCOBUTE WHCTPYMEHTUM W NapuyHMTE CpeacTsa,
NpyHaanexawn Ha KIMEeHTW, 3aAb/HKeHMsITa 3a ynpasfeHWe Ha NpOAYyKTM W MpaBunaTa,
NPUWIOXMUMN KbM MNPeAoCTaBAHETO WM MOSIyYaBaAHETO Ha TaKCWM, KOMUCUMOHM WAU Opyrn
Nnapu4HM UNN HenapuyHM obnaru.

3. OnpekTtuea 2013/36/EC Ha EBponeiickus napnaMeHT u Ha CbBeTa OT 26 toHn 2013 T.
OTHOCHO AOCTbMNa A0 OCbLUIECTBSIBAHETO Ha AEMHOCT OT KPEAUTHUTE MHCTUTYLMM U OTHOCHO
NpyaeHUManHua Haas3op BbpXY KpeaAUTHUTE UHCTUTYLUMM U MHBECTUUMOHHUTE MOCPeaHuuUM,
3a u3MeHeHue Ha [upektmBa 2002/87/EO n 3a oTMsaHa Ha aupektuBu 2006/48/EOQ wu
2006/49/EO.

4. QupekTnea 2001/24/EOQ Ha EBponeiickusi napnameHT v Ha CbBeTa oT 4 anpwn 2001
. OTHOCHO 034paBsIBAHETO M JIMKBUAAUMATA HA KPEAUTHU MHCTUTYLNN.

5. (Hoea - OB, 6p. 26 ot 2020 r.) AvpektnuBa (EC) 2017/828 Ha EBponeiickusi
napnaMeHT n Ha CbBeTa oT 17 man 2017 r. 3a n3MeHeHune Ha AupekTtnea 2007/36/EO no
OTHOLUEHNE HA HAaCbpYaBaHETO Ha AbAroCpoYHaTa aHraXkMpaHocT Ha akumoHepute (OB, L
132/1 ot 20 mait 2017 r.).

6. (HoBa - B, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) Avpektnea (EC) 2019/2177
Ha EBponelickus napnameHT M Ha CbBeTa oT 18 pgekemBpu 2019 r. 3a M3MEHEHME Ha
OnpektnBa 2009/138/EQ OTHOCHO 3amno4yBaHETO W YNpaXKHSBaHETO Ha 3acTpaxoBaTesiHa U
npesactpaxoBaTtenHa aenHoct (MnatexocnocobHoct II), AunpektnBa 2014/65/EC OTHOCHO
nasapute Ha uHaHcoBM MHCTpPyMeHTU n Oupektnea (EC) 2015/849 3a npepotepaTsiBaHe
M3MoN3BaHETOo Ha ¢uMHaHCOBaTa CUCTEMa 3@ LUEMTe Ha M3NMpaHETO Ha napu w
¢dvHaHcnpaHeTo Ha Tepopu3Ma (OB, L 334/155 ot 27 pekemepu 2019 r.).

/. (Hosa - B, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) Aupektuea (EC) 2019/878
Ha EBponeiickna napnameHT u Ha CbBeTa oT 20 Main 2019 r. 3a M3MeHeHWe Ha [AunpeKkTunBa
2013/36/EC no oTHoweHne Ha ocBoboaeHuTe cybekTn, GUHAHCOBUTE  XONAWMHIMN,
(b1HAHCOBUTE XONAMHIN CbC CMECeHa AEMHOCT, Bb3HarpaXaeHusiTa, Haa30pHUTE MEpPKU U
NpaBoOMOLLMSA U MepKUTe 3a 3ana3BaHe Ha kanutana (OB, L 150/253 ot 7 toHun 2019).

8. (HoBa - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) Anpektmea (EC) 2019/2034
Ha EBponelickusa napnameHT n Ha CbBeTa oT 27 HoemBpy 2019 r. OTHOCHO MpyAeHUMaNHUS
HaA30p BbpPXy MHBECTUUMOHHUTE MOCpeaHuUM U 3a naMeHeHue Ha aupektusu 2002/87/EO,
2009/65/EO, 2011/61/EC, 2013/36/EC, 2014/59/EC n 2014/65/EC (OB, L 314/64 ot 5
Aexkemspu 2019 r.);

9. (HoBa - B, 6p. 16 ot 2022 r.; npeauwHa T. 6, 6p. 25 ot 2022 r., B cuna oT
29.03.2022 r.) Aunpektuea (EC) 2020/1504 Ha EBponelickua napnameHT u Ha CbBeTa oT 7
oktomBpu 2020 r. 3a u3MeHeHue Ha [upektmBa 2014/65/EC OTHOCHO nasapuTe Ha
¢uHaHcoBn nHCcTpymeHTH (OB, L 347/50 ot 20 oktomepu 2020 r.).

10. (Hoea - OB, 6p. 51 ot 2022 r.) AupektuBa (EC) 2021/338 Ha EBponeinckus
napnameHT n Ha CbBeTa oT 16 deBpyapu 2021 r. 3a nsmeHeHune Ha Aupektusa 2014/65/EC
No OTHOLLUEHME HA W3UCKBaHUSITA 3a NpPeaocTaBsiHE Ha MHdOpMauusl, yrnpaBfeHUETO Ha
NpoAYKTUTE M OrpaHuUyeHnsTa Ha nosvummuTe u Ha avpektusun 2013/36/EC n (EC) 2019/878



MO OTHOLWIEHWE Ha TAXHOTO MPUNOXEHWE KbM MHBECTULIMOHHWUTE MOCPEeAHWUM C Len aa ce
noanoMOrHe Bb3CTAHOBSIBAHETO OT Kpu3aTa BbB Bpb3ka ¢ COVID-19 (OB, L 68/14 ot 26
¢espyapu 2021 r.).

11. (HoBa - [B, 6p. 54 ot 2025 r.) OupektmBa (EC) 2022/2556 Ha EBponenckus
napnameHT n Ha CbBeTa OT 14 gekemspu 2022 r. 3a uamMeHeHne Ha aupektmsu 2009/65/EO,
2009/138/EO, 2011/61/EC, 2013/36/EC, 2014/59/EC, 2014/65/EC, (EC) 2015/2366 n (EC)
2016/2341 no oTHOWeEHME Ha onepaTUBHaTa YCTOMYMBOCT Ha UMGPOBUTE TEXHOSOTMN BbB
¢umHaHcosus cektop (OB, L 333/153 ot 27 aekemspu 2022 r.).

12, (HoBa - B, 6p. 99 ot 2025 r.) AupektuBa (EC) 2024/790 Ha EBponeickus
napnameHT n Ha CbeeTa oT 28 depyapun 2024 r. 3a nsameHeHve Ha [dunpektuea 2014/65/EC
OTHOCHO Na3apuTe Ha PuHaHCcoBM MHCTpYMeHTH (OB, L 2024/790 ot 8 mapTt 2024 r.).

13. (Hoea - 1B, 6p. 99 o1 2025 r., B cuna ot 25.06.2026 r.) Aupektusa (EC) 2024/2994
Ha EBponeickus napnameHT u Ha CbBeTa OT 27 HoemBpu 2024 r. 3a WM3MEHEHWE Ha
anpekTtusn 2009/65/EO, 2013/36/EC n (EC) 2019/2034 no OTHOLUEHNE HA TPETMPAHETO Ha
pUCKa OT KOHLEHTpauusi, NpoM3TUYaLL OT eKCNO3UUUUTE KbM LIEHTPAsTHW KOHTPAreHTn, 1 Ha
puCKa OT KOHTpareHTa npu cAenkuTe C AepuBaTi, NpeMuHaBalm LeHTpaneH kampuHr (OB, L
2024/2994 ot 4 pnekemepu 2024 r1.).

(2) 3aKOHbT NpeaBmXxaa Mepku Nno npuiaraHe Ha:

1. PernameHT (EC) N2 575/2013 Ha EBponelickusi napnaMeHT n Ha CbBeTa OT 26 tOHM
2013 r. OTHOCHO nNpyAeHUMANHUTE U3UCKBAHUA 33 KPEAUTHUTE UHCTUTYUMU ¢
WHBECTULMOHHUTE NOCPeaHnUM U 3a naMeHeHne Ha PernameHT (EC) N2 648/2012.

2. PernamenT (EC) N2 600/2014 Ha EBponeickusi napnamMeHT 1M Ha CbBeTa oT 15 main
2014 r. OTHOCHO NasapuTe Ha (PUHAHCOBWM MHCTPYMEHTU U 3a u3MeHeHne Ha PernameHT (EC)
648/2012.

3. PernamenT (EC) NQ 648/2012 Ha EBponeickusi napnameHT u Ha CbBeTa OT 4 tonm
2012 r. OTHOCHO M3BBLHOOpPCOBUTE AEpUBATU, LIEHTPANHUTE KOHTpPAreHTU U perncrpuTe Ha
TpaHCaKUnW.

4. PernameHT N2 1286/2014 Ha EBponenckusi napnaMeHT M Ha CbBeTa OT 26 HOEMBPM
2014 r. OTHOCHO OCHOBHWUTE WH(MOPMAUMOHHM [AOKYMEHTM 3a MakeTu C WMHBECTULMOHHM
NpoaAyKTM Ha ApebHO M OCHOBaBallM Ce Ha 3acTpaxoBaHE WHBECTULMOHHW MNpPOAYKTH
(NnNAo3un,).

5. PernamenT (EC) 2016/1011 Ha EBponelickust napnameHT 1 Ha CbBeTa oT 8 toHn 2016
. OTHOCHO MHAEKCM, M3NONA3BaHN KaTo 6eHYMapKoBe 3a uennte Ha (UHAHCOBU UHCTPYMEHTU
N (OUHAHCOBWM JOrOBOPU MM 3a U3MepBaHe Ha pe3ynTaTtuTe Ha MHBECTULUMOHHWU (DOHAOBE U
3a u3MeHeHue Ha ampekTtnem 2008/48/EO n 2014/17/EC n Ha PernameHT (EC) N2 596/2014.

6. PernameHT (EC) 2015/2365 Ha EBponeiickus napnaMeHT 1 Ha CbBeTa OT 25 HoeMBpM
2015 r. OTHOCHO NPO3payHOCTTa NpU caenkuTe 3a (UMHAHCMPaHE C LEHHW KHMXa W npu
NOBTOPHOTO M3MNOM3BaHe M 3a n3MeHeHne Ha PernameHT (EC) N2 648/2012.

/. (Hoea - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) PernameHT (EC) N©
909/2014 Ha EBponelickusa napnameHT 1 Ha CbBeTa oT 23 tonm 2014 r. 3a nogobpsiBaHe Ha
CETb/IMEHTA Ha LIEHHWN KHMXXa B EBPONENCKMS Cblo3 U 3@ LieHTpanH1TE Aeno3vTapy Ha LEHHM
KHWXXA, KaKTO M 3a n3MeHeHue Ha ampektuem 98/26/EO n 2014/65/EC n PernameHT (EC) N2
236/2012.

8. (Hoea - OB, 6p. 16 ot 2022 r.) PernamenT (EC) 2019/2088 Ha EBponeickus
napnameHT n Ha CbBeTa oT 27 HoemBpy 2019 . OTHOCHO OMOBECTSABAHETO Ha MHMOpPMaums
BbB Bpb3Ka C YCTOMUYMBOCTTA B CEKTOPA Ha (OMHAHCOBUTE YCIyT L.

9. (Hosa - B, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) PernameHT (EC) 2019/2033
Ha EBponenckusi napnameHT M Ha CobBeTa oOT 27 HoemBpyu 2019 roauMHa OTHOCHO
NpyAeHUMANHUTE W3NCKBaHUS 3@ WHBECTMUMOHHMTE NOCPEeAHMUM M 3@ WU3MEHEHWe Ha
pernameHTn (EC) N2 1093/2010, (EC) N2 575/2013, (EC) N2 600/2014 n (EC) N2 806/2014
(OB, L 314/1 ot 5 pekemBpu 2019 r.).



10. (HoBa - 1B, 6p. 8 o1 2023 r.) PernamenT (EC) 2021/23 Ha EBponenckus napnameHT
m Ha CoBeta oT 16 pekemBpn 2020 r. OTHOCHO paMKa 3@ Bb3CTaHOBSIBaHE W
NPeCTPYKTYpUpaHe Ha LUEHTPanHW KOHTpareHTU U 3a u3MeHeHue Ha pernameHtn (EC) NO
1095/2010, (EC) N2 648/2012, (EC) N2 600/2014, (EC) N2 806/2014 v (EC) 2015/2365 n Ha
avpekTtunen 2002/47/EO, 2004/25/EO, 2007/36/EO, 2014/59/EC n (EC) 2017/1132.

11. (HoBa - OB, 6p. 65 ot 2023 r.) PernameHt (EC) 2022/858 Ha EBponenckus
napnamMeHT M Ha CobBeta oT 30 Mar 2022 r. OTHOCHO NWIOTHa ypeaba Ha NasapHUTe
NH@PaCTPYKTypKn, OCHOBAHW Ha TEXHOMOrMaTa Ha AeleHTpanu3upaHus pernctop, M 3a
n3mMeHeHue Ha pernameHTn (EC) N2 600/2014 n (EC) N2 909/2014 n OupekTtnBa 2014/65/EC.

12, (HoBa - 1B, 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.) PernamenT (EC) 2019/1238
Ha EBponeickmna napnaMeHT n Ha CbBeta oT 20 toHM 2019 r. OTHOCHO MaHEBPOMENCKN
nepcoHaneH neHcnoHeH npoaykt (MEMM);

13. (Hoea - B, 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.) PernameHnT (EC) 2020/852
Ha EBponeickusi napnameHT n Ha CbBeTa OoT 18 toHM 2020 r. 3a Cb3gaBaHe Ha paMKa 3a
yNecHsIBaHe Ha YCTOMYMBUTE MHBECTULMM M 3a M3MeHeHMne Ha PernameHT (EC) 2019/2088.

14, (HoBa - OB, 6p. 54 ot 2025 r.) PernameHT (EC) 2022/2554 Ha EBponenc-kusi
napnaMeHT 1 Ha CbBeTa oT 14 gekemBpu 2022 r. OTHOCHO OnepaTMBHATa YCTOMYMBOCT Ha
uncdpoBUTE TEXHONOMMM BbB (DUHAHCOBUSI CEKTOP U 3a U3MEHeHWe Ha pernameHTn (EO) N2
1060/2009, (EC) N2 648/2012, (EC) N° 600/2014, (EC) N2 909/2014 n (EC) 2016/1011 (OB,
L 333/1 ot 27 pekemspu 2022 r.).

15, (Hoea - [B, 6p. 99 ot 2025 r.) PernameHnt (EC) 2023/2845 Ha EBponeickus
napnameHT n Ha CobBeTa oT 13 gekemepu 2023 r. 3a maMeHeHue Ha PernameHT (EC) N9
909/2014 nNO OTHOWEHWE Ha AMCUMNAMHATA MpU  CETb/IMEHTA, TPaHCrPaHWYHOTO
npefocTaBsiHe Ha YCyru, CbTPYAHUYECTBOTO MeXAy HaA30pHWUTE OpraHu, npeaocTaBSHETO
Ha cnoMaraTtesiHm ycnyrm ot 6aHKOB TUM U U3UCKBaHUATA KbM LIEHTpasHUTE Aeno3uTapu Ha
LEHHN KHMXa OT TPEeTM AbpXXaBW M 3a u3MeHeHne Ha PernameHT (EC) N2 236/2012 (OB, L
2023/2845 ot 27 pexemspu 2023 r.).

16. (HoBa - OB, 6p. 99 ot 2025 r.) PernameHt (EC) 2024/791 Ha EBponemnckus
napnameHT M Ha CobBeTa OT 28 deBpyapy 2024 r. 3a usmeHeHune Ha PernameHT (EC) N9
600/2014 BbB Bpb3ka C MOBMLIABAHE Ha MNPO3PayHOCTTa Ha AaHHMTE, MpeMaxBaHe Ha
npeykuTe npes Cb3aBaHETO HAa CUCTEMU 3@ KOHCONMMAMPAHW AAHHW, ONTUMU3MPAHE Ha
3aAQb/DKEHNsATa 3a TbproBuMs KM 3abpaHa 3a nonyyaBaHe Ha MawaHe 3a MOoTOK OT
HapexpaaHus (OB, L 2024/791 ot 8 mapt 2024 r.).

8§ 3. (don. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) (1) Komucusita 3a
¢mHaHCOB HAA30p B3eMa pelleHne OTHOCHO MpuWIaraHeTo B Haa30pHaTa CU NpakTuKa Ha
Hacoku, npuetn ot EBO cbrnacHo yn. 16 ot PernameHT (EC) N2 1093/2010, v npu aaaeHun
npeaynpexaeHns 1 nNpenopbkn oT EBponeickns CbBET 3a CUCTEMEH PUCK CbriiacHo ui. 16
ot Pernament (EC) N2 1092/2010 r. Ha EBponeickua napnameHT M Ha CobBeTa OT 24
HoemBpy 2010 r. 3a npyAaeHUManHUa Haa30p Bbpxy MHaHCOBaTa cucTeMa Ha EBponenckus
Cbl03 Ha MaKpopaBHMLUE M 3a Cb3faBaHe Ha EBponeiicku cbBeT 3a cuctemeH puck (OB, L
331/1 ot 15 pekemspu 2010 r.).

(2) (OQon. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) Mo OTHOWeEHWe Ha
NHBECTULMOHHUTE NOCpeaHnUM MO Y. 9a, an. 2 HAA30PHUAT Npernen U OUEHKUTE Cbr1acHo
TO3M 3aKOH W aKTOBETE MO MpuiaraHeTo My, KakTo U aAMUHUCTPATUBHUTE MEPKM U CaHKUUU
ce npunaraT OT KOMUCKSATA, CbOTBETHO OT 3aMeCTHUK-NpeaceaaTens, cbobpasHoO HMBOTO Ha
npunaraHe Ha pasnopeabuTe Ha YacT nbpea, aAsan BTopu ot PernameHT (EC) N2 575/2013. B
cnlyvyanTe, KOrato KOMUCUSITa u3gafe oaobpeHve 3a ocBoboxaaBaHe OT M3UCKBAHETO 3a
noaabpXxaHe Ha cOH6CTBEH KanuTan Ha KOHconuampaHa ocHosa no 4yn. 15 ot PernamenT (EC)
N2 575/2013, un. 66 ce npunara cnpsiMoO UHBECTULIMOHHUTE NOCPeAHMLM MO Y. 9a, an. 2 Ha
MHAMBWUAYaNHa OCHOBA.

8§ 4. (M3m. u pon. - B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.; u3m. n gon., 6p. 16
oT 2022 r.; n3m. u gon., 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.; gon., 6p. 99 ot 2025 r.)



(1) (N3m. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.; pon., 6p. 99 ot 2025 r.)
Pasnopeabute Ha un. 5, an. 4, un. 19, an. 2, un. 33 - 41, un. 45, an. 5, un. 47, un. 48, an.
1,un.64,an. 2, 7.1,71n8,u4n. 65 an. 1, 7.1 - 13 u 15 un an. 2, un. 65a, un. 69, an. 1, un.
70 - 89, un. 92, an. 1-3, un. 95, an. 1, un. 96 - 100, un. 102 - 107, un. 109, un. 110, un.
111, an. 1 -5, un. 112 - 115, un. 117, un. 118 - 127, un. 187, an. 2 - 4, un. 256, un. 263 -
267 ce npunarat U 3a KpeauTHWUTE WMHCTUTYUMU, KOraTo NpeaocTaBAT edHa Wau nosede
MHBECTULIMOHHM YCYTU U/VNN U3BBbPLLIBAT MHBECTULIMOHHM AENHOCTW.

(2) (U3mM. - OB, 6p. 16 ot 2022 r.) Pasnopenbute Ha yn. 16, un. 53 - 60a, un. 70, an. 1,
yn. 90, 91, un. 128, an. 3, un. 129 n 130 ce npunaraT CbOTBETHO M 3a ynpasnsiBawuTe
ApyXecTBa.

(3) (N3M. n gon. - AB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.; u3M. u gon., 6p. 16
oT 2022 r.) Pa3nopeabute Ha un. 5, an. 4, un. 64, an. 2, un. 65, an. 1, 2 5, un. 67, un. 69,
an.2wn3,4n. 71,72, 73, 4n. 76, un. 77, un. 78, 81, un. 82, un. 85, an. 1 n 8, un. 86, 92,
yn. 93, an. 1, 3, 4 n 5 n un. 94 n akToBETE NO NMpPUNaraHETO MM, KaKTO U pa3nopenbure,
noco4venn B Y. 1 Ha [enernpaH pernameHT (EC) 2017/565 Ha KomucmsaTa ot 25 anpun 2016
r. 3a gonbnBaHe Ha [AupektnBa 2014/65/EC Ha EBponeickust napnameHT u Ha CbBeTa no
OTHOLLUEHME Ha OpraHM3aLMOHHUTE M3UCKBAHWUSA M YCNOBUSATA 3@ M3BbPLUBAHE Ha AENHOCT OT
WMHBECTULUMOHHUTE MOCPEeAHNUM U 3a AaBaHETO Ha onpedeneHusl 3a Lenute Ha nocoyeHata
avpektnea (OB, L 86/1 ot 31 mapt 2017 r.), HapunyaH no-HaTaTbK ,PernameHt (EC)
2017/565", ce npunaraT CbOTBETHO WM 3a YNpaBnsBaWMUTE APYXKECTBA, KOMTO MpeaocTaBaT
ycnyrv no un. 86, an. 2, T. 2 - 4 oT 3akoHa 3a AEMHOCTTa Ha KONEKTUBHUTE MHBECTULIMOHHM
CXEMU W OpYrn NpeanpusaTvs 3a KOMEKTMBHO WHBECTMpaHe, W 3a nvuaTta, yrnpasnsBalim
aNnTepHaTUBHN MHBECTULMOHHM (DOHAOBE, KOMTO MpeaoCcTaBsaAT ycnyrn no yn. 198, an. 5 ot
CbLLMS 3aKOH.

(4) (Hoea - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) NHBECTULMOHHUTE
nocpeaHuum u 6aHkuTe, Korato npogasaTt (npeanaraT) CTPYKTypUpaHu A[eno3vTu Wan
CbBETBAT K/IMEHTM BbB BPb3Ka CbC CTPYKTYpUpaHW Aen03uTW, npunarat pasnopeadurte Ha
un. 33-41,un. 64,an. 2, T.7-9unan. 6,4n. 65 an. 1, 1.1,7mn9,un. 69, an. 1, un. 70 -
83, un. 85, an. 1, un. 87, un. 88 - 100.

(5) (Hoea - B, 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.) KoraTo MHBECTULMOHHUTE
NoCpeaHMLN, KOMTO MMaT NpaBo Aa U3BbPLIBAT MHBECTULMOHHM AEMHOCTM Mo Y. 6, an. 2, T.
5, amctpubytupat TMEMM cbrnacHo PernamenT (EC) 1238/2019, npwunaraT CbOTBETHO
pa3snopeabute Ha un. 65, an. 1, 1. 7, un. 69, an. 2, un. 70, an. 1, un. 71, un. 72, un. 73, an.
1, 7.1, 1.2,6ykBM ,,a"n,6"nTt.3,un.73,an.2un 3,4n. 74, an. 1 n 2, un. 76, an. 1 - 4, un.
77,an.1,un. 78, an. 1,2mn4-7,4un. 81,un. 82, an. 1 n 2, un. 85, an. 1, un. 99 n 100 n
aKTOBETE MO MpuiaraHeTo MM, KakTo M pasnopeabute Ha [enermpaH pernameHT (EC)
2017/565.

(6) (Hoea - B, 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.) JocrasunumTte Ha MEMM no
yn. 6, naparpagp 1, 6ykBn ,a", ,a" wn ,e" ot PernameHt (EC) 1238/2019, koraTto
avctpmbyTtupat MEMM cbrnacHo Cblmsi pernameHT, npunarat CbOTBETHO pasnopeabuTte Ha
yn. 65,an.1,1.7,u4n. 69, an. 2,un. 70, an. 1,un. 71, 72,un. 73, an. 1, 1. 1, 7. 2, 6ykBu ,a"
n,6"nt.3,un.73,an.2n3,un. 74,an. 1 n 2,4n. 76, an. 1 - 4, un. 77, an. 1, un. 78, an.
5-7,un. 81,un. 8,an. 1 n 2,u4n. 85, an. 1, un. 99 n 100 n akToBETE MO NPUNAraHETO UM.

(7) (MpeanwHa an. 4, nsm. - B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.; npeanwHa
an. 5, nam., 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) 3a HapyLleHne Ha pasnopeabute no
an. 2 - 6 KoMMCKUsATa, CbOTBETHO 3aMeCTHUK-NpeaceaaTensaT MoXe Aa npunaraT CbOTBETHUTE
NPUHYAUTENTHWU aAMUHUCTPATUBHU MEpKW, NpeaBnaeHn B TO3M 3aKOH. YneHose 279 - 289 ce
npunaraTt CbOTBETHO.

(8) (NpeavwHa an. 5, nsm. - 4B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.; npeaviuHa
an. 6, usm., 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) 3a HapyLwweHne Ha pa3nopeadbute no
an. 1 - 6 3aMeCcTHUK-NpeaceaaTensaT Hanara CbOTBETHUTE rNobu M CaHKUMMK, NpeaBnaeHn B
TO3M 3aKOH. YneHose 295-298 ce npunarat CbOTBETHO.



(9) (NpepgnwHa an. 6 - B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.; npeanwHa an.
7, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) lMNpeasuaeHnTe B TO3M 3aKOH rnobu u
CaHKUMKM 3a HapyweHus no PernameHT (EC) N2 600/2014, PernameHT (EC) N2 648/2012,
PernameHT (EC) 2015/2365, PernameHnTt (EC) 2016/1011 ce npunaraT, 4OKO/IKOTO APYro He e
npeaBUAEHO CbC 3aKOH.

8§ 4a. (Hoe - B, 6p. 99 ot 2025 r.) (1) WHBECTUUMOHEH NOCPEAHWK, KOWTO €
cucTeMaTMYeH y4YacTHUK, CnasBa M3UCKBaHUSATA Ha yn. 1, naparpad 56, an. 2 ot PernameHT
(EC) N2 600/2014.

(2) 3a BCUMUKKN cAenkn € GUHAHCOBM WHCTPYMEHTW, TbpryBaHM Ha perynvpaH nasap,
MCT, OCT wnnn ype3 cucTteMaTUyeH y4aCTHUK, KOMTO He ca ckitodeHn dpe3 MCT, OCT wnu
ype3 CUCTeMaTUYeH YYaCTHUK, MHBECTULMOHHMAT NOCPEAHMK Mpuiara U3NCKBaAHMATA Ha uYi.
1, naparpad 56, an. 3 ot PernameHT (EC) N2 600/2014.

(3) MasapHuTe onepaTtopy W WHBECTUUMOHHMTE MOCPEeAHMUN, KOUTO OpraHu3uvpar
MHOMOCTPaHHU CUCTEMU 3a TbProBusi, CNa3BaT M3UCKBaHUATa Ha yn. 1, naparpad 56, an. 1
oT PernameHT (EC) N2 600/2014.

§ 5. (don. - OB, 6p. 25 o1 2022 r., B cuna ot 29.03.2022 r.) (1) (don. - AB, 6p. 25 oT
2022 r., B cuna o1 29.03.2022 r.) MHBECTMLMOHHMTE NOCPEAHMLM OCbLLECTBSIBAT AEMHOCTTA
cn npu cnasBaHe Ha PernamenT (EC) 2019/2033 wnmn Pernament (EC) N2 575/2013,
PernameHt (EC) N2 600/2014, OupektnBa (EC) 2019/2034 wnn OupektnBa 2013/36/EC,
OnpekTtnea 2014/65/EC 1 Ha akTOBETE MO NPUIAraHeTo UM.

(2) (Oon. - OB, 6p. 25 ot 2022 r., B cuna o1 29.03.2022 r.) KomucmsaTa 3a puHaHCOB
HaA30p onpeaens c Hapeaba peaa 3a n3gaBaHe Ha paspelleHus u ogobpeHunst no PernameHT
(EC) 2019/2033, no PernamenTt (EC) N2 575/2013, no PernameHT (EC) N2 600/2014, no
PernameHT (EC) N2 648/2012, no akTtoBeTe Mo npwiaraHeTo UM, KaKTO M MO aKTOBETe Mo
npunaraHeto Ha Anpektuea 2013/36/EC n Anpektnsa 2014/65/EC.

(3) KomucmaTa 3a ¢mMHaHCOB HaA30p onpeaens ¢ Hapeaba CNMCbK Ha MHQopMaumaTa,
KOATO e HeobxoauMa 3a M3BbpLIBaHE Ha OUEHKa Ha npuaobuBaHus W yBENWYEHUS Ha
KBanuuumpaHun yyactus no yn. 57.

NMPEXOAHU N 3AKJTFOHMUTEJIHUN PA3INOPEABU

§ 6. (OT™. - B, 6p. 99 oT 2025 1.).

8§ 7. VHBeCTMUMOHHWUTE nocpeaHuun, 6aHkuTe - WMHBECTUUMOHHW MNOCPeaHuuUm,
perynmpaHvTe nasapu 1 nasapHUTE onepaTopu NpuBexaaT AEMHOCTTa CM B CbOTBETCTBUE C
N3MCKBaHUSTA Ha TO3M 3aKOH B CPOK A0 TpY Mecela OT B/IM3aHETO My B cuna.

8§ 8. (1) Jivuata, KOMTO A0 AaTaTa Ha BAM3AHETO B CMMA Ha TO3M 3aKOH OpraHusupar
OCT, nopaBaT 3asiBNieHne 3a noslydaBaHe Ha SnLEH3, CbOTBETHO pa3pelleHne Nno peaa Ha
TO3M 3aKOH B CPOK A0 TpU Mecela OT BM3AHETO My B Cua.

(2) Nvuata no an. 1 HaAMaT npaBo Ja OCblecTBsiBAaT AerHocT kato OCT po
Mony4aBaHETO Ha NINLIEH3 3a U3BbPLUBAHE Ha AENHOCT Mo yn. 6, an. 2, T. 9.

(3) IHBECTUUMOHHUTE nocpeaHnumM 1 6aHKuTe - MHBECTULUMOHHU NOCPeaHULM, KOUTO A0
B/IM3aHETO B CW/a Ha TO3M 3aKOH W3BbPLIBAT anropuTMUYHA TbProBusi, npueexaaT
[AENHOCTTa CM B CbOTBETCTBME C HErO U NPeACTaBsAT AOKA3aTe/NCTBa 3a TOBA Ha KOMUCUSITA B
CPOK A0 Tpu Meceua OT B/IM3aHETO My B cuna.

8§ 9. 3aKkoHbT 3a nasapute Ha ¢uHAHCOBM MHCTpPyMeHTU (06H., B, 6p. 52 ot 2007 r.;
u3M. u gon., 6p. 109 ot 2007 r., 6p. 69 ot 2008 r., 6p. 24, 93 1 95 ot 2009 r., 6p. 43 oOT
2010 r., 6p. 77 ot 2011 r., 6p. 21, 38 1 103 oT 2012 r., 6p. 70 1 109 oT 2013 1., 6p. 22 1 53
oT 2014 r., 6p. 14, 34, 62 n 94 ot 2015 r., 6p. 42, 48, 76 ot 2016 1., 6p. 62, 95 N 103 oT
2017 r. n 6p. 7 oT 2018 r.) ce oTMeHs.

§ 10. 3aBapeHuTe [0 BNN3AHETO B CW/Ia Ha TO3WM 3aKOH NPOM3BOACTBA NO uyn. 26 - 264
OT OTMeHeHMsl 3aKOH 3a nasapuTe Ha (PWHAHCOBM WHCTPYMEHTM Ce [OBbplIBaT Mo
JocerawHuns pea.

§ 11. (U3m. - OB, 6p. 99 ot 2025 r.) Komucusita 3a ¢uMHaAHCOB Haa3op npuema
Hapeabute No nNpuiaraHeTo Ha 3akoHa.



8§ 12. lpyveTtnte NOA3aKOHOBM HOPMAaTUBHU aKTOBE MO MNPWIAraHeTO Ha OTMEHEHUS
3aKOoH 3a Masapute Ha (PUHAHCOBM MHCTPYMEHTWU 3arna3BaT AENCTBMETO CU, AOKOJSIKOTO HE
NpoTMBOpeYaT Ha TO3M 3aKOH M Ha NPaBOTO Ha EBponenckusi Cbto3.

§ 13. B Kopgekca 3a coumanHo ocurypsisaHe (06H., 1B, 6p. 110 ot 1999 r.; PeweHune N2
5 Ha KoHcTuTyumoHHus cua ot 2000 r. - 6p. 55 ot 2000 r.; u3m., 6p. 64 ot 2000 r., 6p. 1, 35
n 41 or 2001 r., 6p. 1, 10, 45, 74, 112, 119 n 120 ot 2002 r., 6p. 8, 42, 67, 95, 112 n 114
ot 2003 r., 6p. 12, 21, 38, 52, 53, 69, 70, 112 n 115 ot 2004 r., 6p. 38, 39, 76, 102, 103,
104 n 105 ot 2005 r., 6p. 17, 30, 34, 56, 57, 59 n 68 ot 2006 r.; nonp., 6p. 76 ot 2006 r.;
n3m., 6p. 80, 82, 95, 102 n 105 ot 2006 r., 6p. 41, 52, 53, 64, 77, 97, 100, 109 n 113 ot
2007 r., 6p. 33, 43, 67, 69, 89, 102 1 109 ot 2008 r., 6p. 23, 25, 35, 41, 42, 93, 95, 99 n
103 ot 2009 r., 6p. 16, 19, 43, 49, 58, 59, 88, 97, 98 n 100 ot 2010 r.; PeweHne N2 7 Ha
KOHCTUTYUMOHHMSA cba oT 2011 r. - 6p. 45 ot 2011 r.; u3Mm., 6p. 60, 77 n 100 ot 2011 r., 6p.
7, 21, 38, 40, 44, 58, 81, 89, 94 1 99 ot 2012 r., 6p. 15, 20, 70, 98, 104, 106, 109 n 111 o1
2013 r., 6p. 1, 18, 27, 35, 53 n 107 ot 2014 r., 6p. 12, 14, 22, 54, 61, 79, 95, 98 n 102 ot
2015 r., 6p. 62, 95, 98 1 105 ot 2016 1., 6p. 62, 92, 99 1 103 oT 2017 r. 1 6p. 7 OT 2018 r.)
ce NpaBAT cnegHUTe U3MEHEHNS U AOMb/THEHUS:

1.Bun. 122e, an. 2 ce cb3paBa T. 8:

»8. OPYXECTBOTO € W3BbPWWIO MAN € [O0MYCHAN0 W3BbPLIBAHETO Ha rpybu unm
CUCTEMHU HapylueHusi Ha PernameHT (EC) 2015/2365 Ha EBponeickusi napnaMeHT U Ha
CvBeta oT 25 HoemBpu 2015 r. OTHOCHO NPO3pPayHOCTTa MNpU CAENKUTE C PMHAHCMPaHe Ha
LEHHN KHWXa W MNpu MOBTOPHOTO M3MON3BaHe, M 3a M3MeHeHune Ha PernameHT (EC) N9
648/2012 (OB, L 337/1 ot 23 pekemBpu 2015 r.), HapuyaH no-HaTtaTbK ,PernameHT (EC)
2015/2365"."

2. Bun. 1238, an. 4 gymute ,un. 12" ce 3ameHsT € ,4n. 77, an. 3",

3. Bun. 123r, an. 17 gymuTte ,3aMeCTHUK-NpeaceaaTensrt Ha" ce 3ann4yasar.

4.Bun. 139, an. 1, 1. 1 gymute ,cnea npnaobusaHe npaeo Ha NeHcusl 3a oCurypuTeneH
CTaX M Bb3PacCT MO YacT MbpBa" ce 3aMeHsT C ,Npu YCNoBUSTa Ha yun. 167",

5. B un. 2298, an. 6 gymute ,NepuoanyHoO My npeaoctaBs” ce 3aMeHsT C ,NepruoanyHo
" npenoctass’”.

6. B un. 229r, an. 4 pymuTe ,3aMeCcTHUK-NpeaceaTensT Ha KOMUCcKMaTa, CbOTBETHO" ce
3a5Myasar.

/. Bun. 344:

a)san. 1:

aa) B Tekcta npeau T. 1 cneg aymute ,T03u Kogekc" ce pobassa ,PernameHt (EC)
2015/2365", a pymute ,no npunaraHeTo My" ce 3aMeHsT C Mo npuiaraHeTo um";

66) To4kM 18 1 19 ce OTMEHST;

6)B an. 2 1. 20 ce OTMeHs;

B) B an. 4 ce cb3aasa nspeyeHue BTOpo: ,Mepkute rno an. 1, T. 1 Morat ga ce npwnarar
M OTHOCHO NMLA, KOUTO OCbLUECTBABAT AEMHOCT 6€3 NULEH3MS WU paspeLleHne, KOMTO ce
N3MUCKBAT Mo TO3M Koaekc."

8. Cv3paBa ce yn. 344a:

ATIPVUHYANTENHN aAMUHUCTPATUBHU MEPKU MNPW HapyLeHWUsi, CBbp3aHM C OCHOBHUTE
NH(MOPMALMOHHN AOKYMEHTM 33 NAKETU C MHBECTULMOHHM NPOAYKTU Ha ApebHO

Un. 344a. (1) 3a npepoTBpaTsBaHe W MpeycTaHOBSIBAHE HA HapylWeHus Ha un. 5,
naparpad 1, un. 6 u 7, un. 8, nmaparpadm 1 - 3, un. 9, un. 10, naparpad 1, un. 13,
naparpadu 1, 3 n 4, un. 14 n 19 ot PernameHt (EC) N2 1286/2014 Ha EBponemnckus
napnameHT n Ha CobBeta oT 26 HoemBpu 2014 r. OTHOCHO OCHOBHUTE WH(OPMALMOHHM
[JOKYMEHTM 3a MNaKeTU C MHBECTUUMOHHW NPOAYKTM Ha ApebHO M OCHOBaBalM Ce Ha
3acTpaxoBaHe MHBECTUUMOHHWM npoaykTtv (MAMAO3UM) (OB, L 352/1 ot 9 aekemspu 2014
r.), HapnyaH no-HataTtbKk ,Pernament (EC) N2 1286/2014", 1 Ha akTOBETE MO MpuiaraHeTo
My, KakTO M 3a npeaoTBpaTsiBaHE W OTCTPaHsiBAHE Ha BpeaHuTe nocneaumum oT TsX
KOMUCUSITA MOXe [a npunara cnegHuTe NpuHyauTenHU agMMHUCTPATUBHU MEPKN:



1. pa 3abpaHn CKIIYBaHETO Ha OCUIYPUTENTHU AOrOBOPU;

2. 0a cnpe CKIYBAHETO Ha OCUIYpUTESIHU AOroBOPY 3a onpeaeneH nepvos;

3. pa 3abpaHn NpeaocTaBsSHETO Ha OCHOBEH WMHGMOPMAUMOHEH AOKYMEHT, KOWTO He
CbOTBETCTBA Ha U3MCKBaHMATA Ha un. 6, 7, 8 nnn 10 ot PernameHT (EC) N2 1286/2014, n pga
N3MCKBa M3aBaHe Ha HOBa BEPCUS HAa OCHOBHMSA MHMOPMaLMOHEH AOKYMEHT;

4. fna naBa 3a4b/DKUTENHM NpeanncaHns 3a npeanpyeMaHe Ha ApyrM KOHKPETHU MepKu
B OnpeaeneH OT Hesl CPOK.

(2) MepkuTe no an. 1 ce npunarat CnpsiMO OCUrypuUTENHUTE Apy»ecTBa 3a 6e3paboTuua
n/vunn npodecnoHanHa KeanuduKaumsi, TEXHWUTE CIAYXXWUTENW, nuvua, KOUTO W3MNbIHsBaT
PbKOBOAHM (PYHKUMM B APYXKEeCTBaTa, U nnuaTta, YMbJHOMOLEHN Aa CKIOYBAT OCUTYPUTENTHN
[0rosopu.

(3) KoraTto KoMucuaTa e nNpunoXunia Mepkute no an. 1 unv 3amecTHuK-npeaceaaTenst
Ha KOMUCUSITa € HaNoXwi aAMUHUCTPATMBHO HakasaHue no 4yn. 351a, koMucusaTa, CbOTBETHO
3aMeCTHUK-NpeaceaaTenaT Ha KOMUCKUSITA, MOXE Aa M3MCKa OT NIMLETO Mo an. 2 Aa usnpatu
cbobuleHne [0 3acerHaToTo OCUMYPeHO Nuvue WAM OCUrypuTen, Kato My npeaocTaBu
nHdopMaums OTHOCHO MNPWIOXKeHaTa NpPUHYAMTENHA aAMMHUCTPATMBHA MsipKka Wan
HaNOXXEeHOTO aAMUHUCTPATMBHO Haka3aHWe 1 ro yBeaoMu Kbe MOXe Aa nogage »anba mnm
NCK 3a obe3LeTeHue.

(4) Komncmata moxe ga nybnukyesa npeaynpexaeHne, B KOETO Ce Mnoco4vsa IMLETO,
OTroBOPHO 3a HapyweHneTto Ha PernameHT (EC) N2 1286/2014 vnun Ha akT NO NpunaraHeTo
My.

(5) MNpw onpepensiHe BMAa@ Ha NpUHyAMTENHaTa MspKa KOMUCKMSTa B3eMa npeasung
obcrositencTeata no un. 25 ot PernameHT (EC) N2 1286/2014.

(6) Tlpy npunaraHeTo Ha NPUHYAUTENHU AaAMMHUCTPATUBHM MepKM no an. 1 He ce
npunarat pasnopeabvte Ha AAMUHUCTPATMBHOMPOLIECYASTHUST KOAEKC OTHOCHO OBsiCHEeHMATa
N Bb3paXKeHUsITa Ha 3anHTepecoBaHuTe nuua."

9. B un. 345:

a)s an. 1 gymute ,un. 346a, an. 1" ce 3anuyasar;

6) B an. 2 cnep aymute ,no 4. 344, an. 2" ce pobass ,4n. 344a, an. 1 v un. 346a, an.
1n2".

10. Cv3pasart ce un. 351a - 3518:

»,OTrOBOPHOCT 3a HapyweHuss Ha PernameHT (EC) N2 1286/2014 n Ha akToBeTE MO
npunaraHeTo My

Yn. 351a. (1) Jlnue, KOETO M3NbJHABA PbKOBOAHU (PYHKLMN B OCUTYPUTENTHO APY>KECTBO
3a 6e3pabotvua u/mnmn npodecnoHanHa Keanudbukauus, CNy>Xuten Ha ApY>KeCTBOTO U Nuue,
YMb/HOMOLWEHO Ja CKI0YBa OCUIYPUTENHWM [OroBOPW, KOETO W3BbLPLUM WM  AOMNyCHe
N3BbPLUBAHETO Ha HapyLUEeHWe Ha:

1. uneH 5, naparpad 1, un. 6 n 7, un. 8, naparpadpm 1 - 3, un. 9, un. 10, naparpad 1,
yn. 13, naparpadm 1, 3 n 4, un. 14 vam un. 19 ot Pernament (EC) N2 1286/2014, ce
Haka3Ba c rnoba B pasmep ot 2500 go 1 400 000 nB..;

2. Ha PernameHT (EC) N2 1286/2014, 13BBbH ciydauTe no T. 1, UAn Ha akT rno HeroBoTo
npunaraHe, ce HakasBa ¢ rnoba B pasmep ot 1500 go 700 000 n..

(2) B cnyyarn Ha NOBTOPHO HapylueHue no an. 1 BUHOBHOTO JiMLE Ce Haka3Ba C rnoba B
pa3mep, KaKTo creasa:

1. 3a HapyweHuns no an. 1, 1. 1 - ot 5000 go 2 800 000 ns..;

2. 3a HapyweHus no an. 1, 1. 2 - ot 3000 go 1 400 000 nB..

(3) 3a HapyweHus nNo an. 1 - Ha OCUMrypuTenHo ApyXecTBo 3a 6e3paboTtuvua w/vnm
npodecMoHanHa Keanudukaums, ce Hanara MMyLecTBeHa CaHKUMS B pa3Mepu, KaKTo
cnepaga:

1. 3a HapyweHns no an. 1, T. 1 - ot 20 000 go 10 000 000 nB., @ Npn MOBTOPHO
HapyweHue - ot 40 000 go 20 000 000 ns.;



2. 3@ HapyweHus rno an. 1, 1. 2 - ot 10 000 go 5 000 000 nB., @ Npu MNOBTOPHO
HapyLwweHue - ot 20 000 go 10 000 000 nB..

(4) Npwn onpepensHe Ha aAMUHUCTPATMBHOTO HaKa3aHWe 3aMeCTHUK-NpeaceaaTensaT Ha
KOMUCUSITa B3eMa npeasua obcrostencreata no yn. 25 ot PernamenT (EC) N2 1286/2014.

(5) Ooxoaute, NpuaobUTU OT HENPaBOMEPHO W3BLPLUBAHaTa AEMHOCT, Ce OTHEMaT B
non3a Ha AbpXxaBaTa B CTEMEeHTa, B KOATO He MoraT Aa 6baaT Bb3CTaHOBEHM HA yBpeaeHuTe
nvua.

OTroBOpHOCT 3a HapyweHuss Ha PernameHT (EC) NO 648/2012 Ha EBponeiickus
napnamMeHT M Ha CobBeta oT 4 toim 2012 . OTHOCHO W3BLHOOPCOBUTE AepuBaTy,
LeHTpaNHUTEe KOHTpareHTn n pernctpute Ha TpaHsakumm (OB, L 201/1 ot 27 tonn 2012 r.)
(PernameHT (EC) N2 648/2012) 1 Ha akTOBETE NO NpUNAraHeTo My

Yn.  3516. (1) Jlnue, KOeTO  M3MbAHSBA  PbKOBOAHA  AJTBXXHOCT B
NEHCMOHHOOCUTYPUTENHO APYXECTBO WUMN CITYXXUTEN Ha APYXXECTBOTO, KOETO U3BbpLUN UK
[AOMyCHE M3BbLPLIBAHETO Ha HapyleHne Ha asn sTopu oT PernameHTt (EC) N2 648/2012, ce
Haka3Ba ¢ rnoba ot 5000 go 20 000 nB., a Npn NOBTOPHO HapyleHue - ot 10 000 go 40 000
nB.

(2) TIeHCMOHHOOCUTYPUTENHO APYXEeCTBO, KOETO M3BbPLUX HapyLleHre Ha A1 BTOPWU OT
PernameHT (EC) N2 648/2012, ce Haka3Ba C uMylLlecTBeHa caHkums ot 10 000 go 40 000 n..,
a nNpv NOBTOPHO HapyweHue - ot 20 000 go 80 000 nB..

OTroBOpHOCT 3a HapyLweHus Ha PernameHT (EC) 2015/2365

UYn. 351B. (1) Jlvue, KOETO  M3MbAHSABA  PbKOBOAHA  AMBXHOCT B
NMEHCMOHHOOCUTYPUTENHO APYXECTBO, KOETO M3BbPLIKM WM [AOMyCHE W3BbPLUBAHETO HA
HapyLweHue Ha 4n. 4 unm 15 ot PernamenT (EC) 2015/2365, ce HakasBea ¢ rnoba ot 5000 go
5 000 000 nB., a npu NOBTOpPHO HapyLweHue - oT 10 000 go 10 000 000 ns.

(2) TIeHCMOHHOOCUIYPUTENTHO [APYXECTBO, KOETO M3BbpLIM HapylleHue Ha un. 4 oT
PernameHT (EC) 2015/2365, ce Haka3Ba C nMyLlecTBeHa caHkums ot 10 000 go 40 000 nB., a
npv NOBTOPHO HapyweHue - ot 20 000 go 10 000 000 ns..

(3) TIeHCMOHHOOCUTYPUTENHO APYXECTBO, KOETO WU3BbPLUM HapyleHue Ha 4n. 15 oT
PernameHT (EC) 2015/2365, ce Haka3Ba € uMyLlecTBeHa caHkums ot 20 000 go 80 000 nB., a
npv NOBTOPHO HapylweHue - ot 40 000 go 30 000 000 nB."

11. B un. 354, an. 1 cnen aymute ,To3M Kogekc" ce nocTass 3anetas u ce aobass ,Ha
PernameHt (EC) N2 1286/2014, Ha PernameHT (EC) N2 648/2012, Ha PernameHt (EC)
2015/2365 n Ha aKkToBETE NO TAXHOTO NpuiaraHe".

12. B ponbnHUTENHUTE pasnopeadbm:

a)s § 1: aa) B T. 44 aymute ,4n. 5, an. 2, T. 6" ce 3ameHaAT € ,4n. 6, an. 2, T. 6"; 66) B
T. 32 gymute ,un. 73" ce 3amMeHsT € ,un. 152, an. 1 n 2";

6)B § 1a: aa) aocerawHMAT TEKCT cTaea an. 1; 66) cb3pasa ce an. 2:

»(2) KogekcbT npeaBwxaa mepku no npunaraHe Ha PernameHT (EC) N2 1286/2014 Ha
EBponeickus napnamMeHT M Ha CbBeTa OT 26 HoemBpyu 2014 r. OTHOCHO OCHOBHWUTE
MHGMOPMAUMOHHN  AOKYMEHTU 3@ MaKeTU C WHBECTUUMOHHUM NpoAyKTM Ha pApebHo w
OCHOBaBalLM Ce Ha 3acTpaxoBaHe MHBeCTMUMOHHM npoayktu (MUMAO3UIM), Ha PernameHT
(EC) N2 648/2012 Ha EBponeickus napnameHT M Ha CobBeTa OT 4 tonm 2012 r. OTHOCHO
n3BbHOOPCOBUTE AEepvBaTU, LIEHTPANIHUTE KOHTPAreHTU M perncTpute Ha TpaH3aKumMM U Ha
PernamenT (EC) 2015/2365 Ha EBponeickust napnaMeHT u Ha CbBeTa oT 25 HoemBpu 2015 r.
OTHOCHO MPO3PaYHOCTTa NpU caenknte 3a GUHaHCMpPaHE C LLEHHW KHMXa WU Npy MOBTOPHOTO
n3non3saHe, n 3a uaMeHeHune Ha PernameHT (EC) NQ 648/2012."

13. B 3aKoHa 3a U3MeHeHue 1 Jonb/HeHne Ha Kogekca 3a coumanHo ocurypsisaHe (B,
6p. 92 ot 2017 r.) B npexogHUTE W 3aKNOuUTENIHUTE pasnopeabu ce npaBsAT cnegHuTe
N3MEHEHNS U AOMbHEHUS:

a) B § 154, an. 6, u3peyeHne BTOPO AymwUTe ,OT JaTaTa Ha 3akpuBaHeTo W" ce
3a5MyaBar;



6)B § 163, an. 3 npean gymute ,§ 24 n 25" ce pobassa ,§ 18, 1.1, 8§21, 1.2, 8§ 22, 7.
2, 4 n 5", pymmute ,1. 2, bykBa ,r" ce 3aMeHAT CbC Cbio3a ,M", a aymute ,§ 158" ce
3a5Myasar.

§ 14. B Kopgekca 3a 3actpaxosaHeTto (06H., B, 6p. 102 ot 2015 r.; n3m., 6p. 62, 95 u
103 ot 2016 r., 6p. 8, 62, 63, 85, 92, 95 1 103 ot 2017 r. n 6p. 7 ot 2018 r.) ce npassaT
CNegHUTe U3MEHEHUS N AOMbIIHEHNS:

1.Bun. 40, an. 2 ce cb3gaBa T. 11:

».11. 3acTpaxoBaTenaTt wWAM Mpe3acTpaxoBaTenaT € W3BbPWWA WAM € JOnyCHan
M3BLPLIBAHETO Ha rpybu unm cuctemHu Hapywenuss Ha PernameHt (EC) 2015/2365 Ha
EBponelickna napnameHT u Ha CbBeTa oT 25 HoemBpyu 2015 r. OTHOCHO MPO3payYHOCTTa Npu
cAenkuTe 3a PMHaAHCMpPaHe C LEHHU KHWXA WM NMpu NOBTOPHOTO M3MON3BaHe M 3a U3MEHEHne
Ha PernameHt (EC) N2 648/2012 (OB, L 337/1 ot 23 pekemBpu 2015 r.), HapuyaH no-
HaTaTbk ,PernameHT (EC) 2015/2365"."

2. B un. 68, an. 6 gymute ,un. 5, an. 2, 1. 6" ce 3amMeHaT € ,un. 6, an. 2, 1. 6".

3. B un. 587:

a)san. 3:

aa) B T. 6 Hakpasl ce nocTaBs 3aneTtast u ce gobassa ,a B criyyauTe no yn. 24, an. 1 ot
PernameHT (EC) N2 1286/2014 Ha EBponeickms napnameHT u Ha CbBeTa OT 26 HOEMBpU
2014 r. OTHOCHO OCHOBHUTE WH(MOPMAUMOHHM [AOKYMEHTM 3a MakeTu C WMHBECTULMOHHM
NpoayKTM Ha ApebHO M OCHOBaBallM Ce Ha 3acTpaxoBaHE WHBECTULMOHHW MNpPOAYKTH
(NNAO3KMM) (OB, L 352/1 ot 9 aekemepn 2014 r.), Hapu4yaH no-HaTaTbk ,PernameHT (EC)
N2 1286/2014", npa n3page BpeMeHHa WM MOCTOsSIHHA 3abpaHa 3a TbpryBaHe Ha MakeT C
WMHBECTUMUMOHEH MNpOAYKT Ha ApebHO M OCHOBaBall Ce Ha 3acTpaxoBaHe MHBECTULMOHEH
npoaykT;"

66) cv3paBat ce T. 12 1 13:

»12. na 3abpaHn NpenoCcTaBSHETO Ha OCHOBEH MH(OPMALUMOHEH AOKYMEHT, KOMTO He
CbOTBETCTBA Ha U3MCKBaHUATA Ha 4un. 6, 7, 8 nnm 10 ot PernameHT (EC) N2 1286/2014, n aa
N3MCKBa M3aBaHe Ha HOBa BEPCUS Ha OCHOBHUSA MHMOPMaUMOHEH AOKYMEHT;

13. pa nybnukyBa npegynpexaeHuve, B KOETO Ce MOoCco4vBa JIMLETO, OTrOBOPHO 3a
HapyweHueTo Ha PernameHT (EC) N2 1286/2014 nnu Ha akT no npunaraHeTo my.";

6)B an. 6 gaymute ,an. 3, 7. 3, 51 6" ce 3ameHaT c ,an. 3, 1. 3, 5,6, 12 n 13";

B)B an. 7 aymute ,an. 3, 7. 1 n 8" ce 3aMeHaT c ,an. 3, 7. 1, 6, 8, 12 n 13", a Hakpas
ce nocTaBs 3aneTas u ce Aobass ,a NpUHyAUTENHUTE aAMUHUCTPATUBHN MepKX Mo an. 2, T.
1 MoraT Aa ce nmpwnaraT CNpsIMO SiMLQ@, KOMTO OCbLUECTBSIBAT AEMHOCT 6€3 NMUEeH3 um
pa3peLleHne, KOeTo ce M3MCKBa No To3n Koaekc";

r)cb3pasat ce an. 10 - 12:

»(10) lMpun onpegensiHeTo Ha BMAA Ha NPUHYAWUTENHUTE Mepku no an. 3, T. 6, 12 1 13
KOMUCUSTA B3eMa Npeasua obcrostencraata no yn. 25 ot PernameHT (EC) N2 1286/2014.

(11) Mepkute no an. 3, T. 6, NpeanoxeHne BTopo, T. 12 n 13 He ce npunarat Mo
OTHOLIEHNE Ha aKUMOHEPU WM YNIeH-KooMnepaTopu, NpuTexasalum Npsko 3aefHO CbC WK
ype3 cBbp3aHn nmua 10 nnm noseve oT 10 Ha CTO OT rnacoeete B 06WOTO CbbpaHue nnu ot
KanuTana Ha 3acTpaxoBaTens Uiy npesacTtpaxoBaTens.

(12) KoraTto KOoMUCHSITa € NpWUIoXKKIa MepkuTe no an. 3 Wan 3aMecTHUK-NpeaceaaTensT
€ HanoXwun agMUHUCTPATUBHO HakasaHue no 4n. 646a, KOMUCUATA, CbOTBETHO 3aMECTHUK-
npeaceaaTenar, MoXe Aa M3MCKa OT NIMUETO, Ha KOETO e MpuoXeHa NpuHyauTenHaTta
AAMUHUCTPATMBHA MSIpKa WM Ha KOETO € HANIOXKEHO aAMMHUCTPATMBHOTO Haka3aHwe, Aa
n3npatu cboblleHne ANPEKTHO A0 3aCerHaToTo 3aCTPaxOBaHO fvue, KaTo My npeaocTaBu
NMHMOPMaUNs OTHOCHO NPUHYAMTENHATa aAMUMHUCTPATMBHA MSpKa MW HaKa3aHWMETO U o
yBEeAOMM KbAe MOXe Aa nogaae »anba nnm uck 3a obesuereHue."

4. Cb3pgasar ce yn. 646a - 6468:

»,OTrOBOPHOCT 3a HapyweHust Ha PernameHT (EC) N2 1286/2014



Yn. 646a. (1) 3a HapyweHue Ha 4n. 5, naparpad 1, un. 6 u 7, un. 8, naparpadm 1 - 3,
yn. 9, un. 10, naparpad 1, un. 13, naparpadm 1, 3 n 4, un. 14 vnm un. 19 ot PernameHT
(EC) N2 1286/2014 ce HanaraT cnegHUTe Haka3aHus:

1. rno6a ot 2500 nB. ao 1 400 000 nB. - 3a HU3MYECKO NULE;

2. nmywectBeHa caHkumsa ot 20 000 ne. go 10 000 000 nB. - 3a OpUAMYECKO NULE UK
3a eHO/IMYEH TbpProseL.

(2) 3a HapyweHune Ha PernameHT (EC) N2 1286/2014, U3BbH criydauTe no T. 1, unn Ha
aKT No HeroBOTO Mpw/araHe ce HanaraTt cieaHuMTe HakasaHus:

1. rno6a ot 1500 nB. go 700 000 nB. - 3a PU3NYECKO NULE;

2. umyectBeHa caHkums ot 10 000 ne. go 5 000 000 nB. - 3a OPUANYECKO nLE UK
3a e4HO/IMYEH TbproBeL.

(3) B cnyyain Ha NOBTOPHO HapylleHue no an. 1 u 2 Haka3aHWETO e B pa3Mep, KaKTo
cnepaga:

1. 3a HapyweHua no an. 1, 1. 1 - ot 5000 oo 2 800 000 n..;

2. 3a HapyweHusa no an. 1, 1. 2 - ot 40 000 go 20 000 000 n..;

3. 3a HapyweHud no an. 2, 7. 1 - ot 3000 go 1 400 000 n..;

4. 3a HapyweHus no an. 2, T. 2 - 20 000 go 10 000 000 n..

(4) Mpn onpegensHeTo Ha aAMUMHUCTPATUBHOTO HaKasaHWe 3aMeCTHUK-NnpeaceaaTensT
B3eMa npeasua obcrostencraarta no yn. 25 ot PernameHT (EC) N2 1286/2014.

OTroBOpHOCT 3a HapyweHusi Ha PernameHt (EC) NQ 648/2012 Ha EBponeickus
napnamMeHT M Ha CobBeta OT 4 tofm 2012 r. OTHOCHO W3BLHOOPCOBUTE AepuBaTy,
LEeHTpaNHUTE KOHTpareHTn n pernctpute Ha TpaHsakumu (OB, L 201/1 ot 27 onun 2012 r.)
(PernameHT (EC) N2 648/2012) 1 akTOoBETE MO NpUiaraHeTo My

Un. 6466. (1) Jlvue, KOETO M3MbAHABA PbKOBOAHA [/TbXHOCT B 3acTpaxosaTen,
npe3acTpaxoBaTesl WM 3acTpaxoBaTeneH MOCPeAHWK, WKW CNYXXUTEN Ha 3acTpaxosaTen,
npe3acTpaxoBaTenl WM 3acTpaxoBaTesieH MNOCPeAHUK, KOEeTO W3BbpWWM MM AOMYyCHE
M3BBLPLUBAHETO Ha HapylleHne Ha asn BTopu oT PernameHT (EC) N2 648/2012, ce Haka3Ba C
rnoba ot 5000 go 20 000 nB., a Npu NOBTOPHO HapyLueHue - oT 10 000 go 40 000 ne.

(2) 3acTpaxoBaTesl, Npe3acTpaxoBaTe/l WM 3acTpaxoBaTeNeH MoCpeaHuK, KOMTO
M3BbLPLIN HapyweHve Ha asan BTopu oT PernamenT (EC) N2 648/2012, ce HakasBa C
umyuecteeHa caHkums ot 10 000 go 40 000 nB., a npy NOBTOPHO HapylwweHue - ot 20 000 oo
80 000 ns..

OTroBOpHOCT 3a HapyLwweHus Ha PernameHT (EC) 2015/2365

Un. 646B. (1) JIMue, KOETO M3MbAHSABA PLKOBOAHA AJTBXXHOCT B 3acTpaxoBaTen wunmv
npe3acTpaxoBaTes], KOeTO M3BbpLUM MM AOMYyCHE M3BbLPLUBAHETO Ha HapylleHwe Ha un. 4
nnn 15 ot PernameHT (EC) 2015/2365, ce HakasBa ¢ rnoba ot 5000 go 5 000 000 nB., a npu
NOBTOPHO HapyLeHue - oT 10 000 go 10 000 000 ne..

(2) 3acTpaxoBaTen WM Npe3acTpaxoBaTes, KOWTO M3BbPLUM HapylleHue Ha uyn. 4 oT
PernameHT (EC) 2015/2365, ce Haka3Ba C uMyLlecTBeHa caHkums ot 10 000 go 40 000 nB., a
npv NOBTOPHO HapyweHue - oT 20 000 go 10 000 000 nB..

(3) 3acTpaxoBaTen unu npesacrtpaxoBaTesi, KOWTO M3BbPLUM HapyweHue Ha uyn. 15 oT
PernameHT (EC) 2015/2365, ce Haka3Ba C nMyLlecTBeHa caHkums ot 20 000 ago 80 000 nB., a
npv NOBTOPHO HapyweHue - ot 40 000 go 30 000 000 nB."

5. B ponbnHuTenHute pasnopenbu:

a)s§1, 1 30:

aa) B byksa ,a" aymute ,un. 73" ce 3amMeHaT € ,4n. 152, an. 1 n 2";

66) B 6ykBa ,6", nogbyksa ,aa" aymute ,[dupexktnBa 2004/39/EQ" ce 3aMeHST C
~anpektuBa 2014/65/EC Ha EBponeickus napnameHT M Ha CbBeTta oT 15 man 2014 r.
OTHOCHO na3apuTe Ha (MHAHCOBU MHCTPYMEHTU U 3a U3MeHeHne Ha AdupektnBa 2002/92/EO
n Ha OumpekTtnea 2011/61/EC (OB, L 173/349 ot 12 toum 2014 r.)";

6)B 8§ 7:

aa) AocCerallHUST TeKCT cTaBa an. 1;



66) cb3naBa ce an. 2:

»(2) KogekcbT npeaBwxaa Mepku no npunaraHe Ha PernameHT (EC) N2 1286/2014 Ha
EBponeiickns napnameHT M Ha CbBeta OT 26 HoemBpu 2014 r. OTHOCHO OCHOBHUTE
NHPOPMAUMOHHN [JOKYMEHTM 3@ MNakeTM C WHBECTUUMOHHM NpOAYKTM Ha ApebHOo w
OCHOBaBalLM Ce Ha 3acTpaxoBaHe MHBeCTMUMOHHM npoayktu (MUMAO3UIM), Ha PernameHT
(EC) N2 648/2012 Ha EBponelickus napnameHT M Ha CbBeTa oOT 4 tonm 2012 r. OTHOCHO
N3BbHOOPCOBUTE AepvBaTW, LEHTPANHUTE KOHTPAreHTU U perucTpute Ha TPaH3aKuMu M Ha
PernamenT (EC) 2015/2365 Ha EBponeickust napnaMeHT u Ha CbBeTa oT 25 HoemBpu 2015 T.
OTHOCHO MPO3payHOCTTa NpU CAENKUTE 3a PUHAHCMPaHe C LIEHHW KHUXXa U Npy NOBTOPHOTO
n3non3eaHe, 1 3a naMeHeHune Ha PernameHT (EC) N2 648/2012."

8§ 15. B Kopgekca Ha Tpyaa (06H., OB, 6p. 26 n 27 ot 1986 r.; n3m., 6p. 6 ot 1988 r.,
6p. 21, 30 n 94 o1 1990 r., 6p. 27, 32 1 104 ot 1991 r., 6p. 23, 26, 88 1 100 ot 1992 r.;
PeweHne N2 12 Ha KOHCTUTYUMOHHMSA cba oT 1995 r. - 6p. 69 ot 1995 r.; u3Mm., 6p. 87 ot
1995 r., 6p. 2, 12 n 28 o1 1996 1., 6p. 124 oT 1997 r., 6p. 22 OT 1998 r.; PeweHne N2 11 Ha
KOHCTUTYLUMOHHMSA cba OoT 1998 r. - 6p. 52 oT 1998 r.; u3M. n gon., 6p. 56, 83, 108 n 133 ot
1998 r., 6p. 51, 67 1 110 0T 1999 ., 6p. 25 0T 2001 1., 6p. 1, 105 1 120 oT 2002 ., 6Pp. 18,
86 1 95 ot 2003 r., 6p. 52 o1 2004 r., 6p. 19, 27, 46, 76, 83 n 105 ot 2005 r., 6p. 24, 30,
48, 57, 68, 75, 102 n 105 ot 2006 r., 6p. 40, 46, 59, 64 n 104 ot 2007 r., 6p. 43, 94, 108 1
109 ot 2008 r., 6p. 35, 41 1 103 o1 2009 r., 6p. 15, 46, 58 n 77 ot 2010 r.; PeweHne N2 12
Ha KOHCTUTYyuMOHHMA cba oT 2010 r. - 6p. 91 ot 2010 r.; u3m. n gon., 6p. 100 n 101 ot
2010 r., 6p. 18, 33, 61 1 82 ot 2011 r., 6p. 7, 15, 20 n 38 ot 2012 r.; PeweHne N2 7 Ha
KOHCTUTYUMOHHMA cba oT 2012 r. - 6p. 49 ot 2012 r.; u3M. u gon., 6p. 77 n 82 ot 2012 r.,
6p. 151 104 ot 2013 1., 6p. 1, 27 1 61 OoT 2014 1., 6p. 54, 61, 79 1 98 oT 2015 ., 6P. 8, 57,
59, 98 1 105 ot 2016 1., 6p. 85, 86, 96 1 102 oT 2017 r. n 6p. 7 oT 2018 r.) B Un. 187 an. 2
ce U3MeHs Taka:

»(2) TopaBaHeTO Ha >anba, curHan mnm cbobueHne o Komucusta 3a (puHaAHCOB
HaA30p 3a HapylleHue Ha 3aKkoHa 3a npuiaraHe Ha MepKuTe cpeLly nasapHu 310ynoTpebu ¢
(P1HAHCOBM MHCTPYMEHTM, Ha 3aKOHa 3a AEMHOCTTA Ha KONEKTUBHUTE MHBECTULIMOHHU CXEMU
M Ha ApyrM npeanpusaTMs 3a KOMEKTMBHO MHBECTMpPaHe, Ha 3akoHa 3a MasapuTe Ha
(PUHaAHCOBM MHCTpYMeHTM, Ha Kopgekca 3a 3acTpaxoBaHeTo, Ha Kopgekca 3a coumanHo
ocurypsieaHe, Ha PernameHT (EC) N2 596/2014 Ha EBponeiickus napnameHT u Ha CbBeTa OT
16 anpun 2014 r. OTHOCHO nas3apHaTta 3noynotpeba (PernamMeHT OTHOCHO Ma3apHaTa
3noynoTpeba) u 3a oTMsiHa Ha [AupektmBa 2003/6/EQO Ha EBponeiickus napnaMeHT M Ha
CbeeTta n aupektnem 2003/124/EO, 2003/125/EO n 2004/72/EO Ha KomucusaTta (OB, L 173/1
oT 12 toHn 2014 r.), Ha PernamenT (EC) N2 909/2014 Ha EBponenckus napnaMeHT M Ha
CobBeTa oT 23 tonm 2014 r. 3a noaobpsiBaHe Ha CETb/IMEHTA Ha LIEHHU KHWXa B EBponeickus
Cbl03 U 3a LUEHTPanHUTE Aen03nTapyn Ha LEHHW KHUXKA, KakTo U 3a U3MEHEHUe Ha AMPEKTUBU
98/26/EO n 2014/65/EC n Pernament (EC) N2 236/2012 (OB, L 257/1 ot 28 aBryct 2014 r.)
Ha PernameHT (EC) N2 575/2013 Ha EBponelickusi napnameHT v Ha CbBeTa oT 26 toHn 2013
r. OTHOCHO MpyAeHUManHUTe M3UCKBAHUA 3@ KPeauTHUTE WHCTUTYUMW U MHBECTULMOHHUTE
nocpeaHnum n 3a nsMmeHeHune Ha PernameHT (EC) N2 648/2012 (OB, L 176/1 oT 27 toHn 2013
r.), Ha PernameHT (EC) N2 600/2014 Ha EBponenckus napnameHT u Ha CbBeTa oT 15 man
2014 r. OTHOCHO NasapuTe Ha (PUHAHCOBWM MHCTPYMEHTU U 3a u3MeHeHne Ha PernameHT (EC)
N2 648/2012 (OB, L 173/84 ot 12 toHun 2014 r.) uan Ha akToBe MO NPUAaraHeTo MM, OT
paboTHUK MK CAYXUTEN He e HapyleHne no an. 1, T. 8, ocBeH B Cy4yauTe, KOraTto CbLUMAT
YMULLNEHO CbObWM HeBsIpHa MHpopMaums. M3peyeHre NMbpBO Ce Npunara CbOTBETHO U 3a
paboTHUK UMK CIYXXUTEN, CPELLY KOroTo € noaafaeHo cboblieHne 3a HapyLueHue."

§ 16. B 3akoHa 3a KomucuaTta 3a puHaHcoB Haazop (06H., B, 6p. 8 ot 2003 r.; n3M. n
gon., 6p. 31, 67 n 112 ot 2003 r., 6p. 85 o1 2004 r., 6p. 39, 103 1 105 ot 2005 r., 6p. 30,
56, 59 1 84 ot 2006 r., 6p. 52, 97 n 109 ot 2007 r., 6p. 67 oT 2008 r., 6p. 24 1 42 o1 2009
r., 6p. 43 n 97 ot 2010 r., 6p. 77 ot 2011 r., 6p. 21, 38, 60, 102 1 103 ot 2012 ., 6p. 151
109 ot 2013 r., 6p. 34, 62 1 102 ot 2015 r., 6p. 42 1 76 ot 2016 r.; PeweHne N2 10 Ha



KoOHCTUTYUMOHHMS cba oT 2017 r. - 6p. 57 ot 2017 r.; nam., 6p. 62, 92, 95 n 103 ot 2017 r.
n 6p. 7 ot 2018 r.) ce NpaBAT CneaHUTE U3MEHEHNS U OOMb/IHEHUS:

1. Bun. 1, an. 2, 1. 1 cnegq gymuite ,MHBECTULUMOHHUTE nocpeaHuumn” ce pobass
»,00Bbp3aHnTe areHTun".

2.Bun. 12, an. 1:

a)B T. 7 Hakpas ce aobass ,B NpeaBMAEHNTE B TO3M 3aKOH Ciiyyan";

6) cb3paBa ce HoBa T. 15:

».15. e KkoMmneTeHTeH opraH nNo npunaraHeto Ha PernameHT (EC) N2 600/2014 Ha
EBponeiickns napnaMeHT u Ha CbBeTa oT 15 mai 2014 r. oTHOCHO nasapuTe Ha (PUHAHCOBM
WHCTPYMEHTU M 3a u3MeHeHue Ha PernameHT (EC) N2 648/2012 (OB, L 173/84 oT 12 10HM
2014 r.), HapwyaH no-Hatatbk ,PernameHT (EC) N2 600/2014", no OTHOWeEHWE Ha
dvHaHCOBUTE MHCTPYMEHTH;"

B)cb3gaBaT ce T. 16 - 18:

»,16. € KoMneTeHTeH opraH no npwnaraHeto Ha PernameHT (EC) N2 1286/2014 Ha
EBponeiickns napnamMeHT M Ha CbBeTa OT 26 HoemBpyu 2014 r. OTHOCHO OCHOBHWUTE
MH(MOPMAUMOHHN  AOKYMEHTU 3@ MaKeTU C WHBECTUUMOHHUM MpoAyKTM Ha pApebHo w
OCHOBaBalLM Ce Ha 3acTpaxoBaHe MHBeCTUUMOHHKU npoaykTh (MANAO3UM) (OB, L 352/1 oT 9
fekemBpu 2014 r.), HapuyaH no-Hatatek ,PernameHTt (EC) N2 1286/2014", no oTHOLWeHwWe
Ha MakeTuTe C MHBECTUUMOHHW MPOAYKTU Ha ApebHO M OCHOBaBaLUM Ce Ha 3acTpaxoBaHe
WNHBECTULUMOHHN NPOAYKTW, Cb3AaBaHW, NPOAaBaHW W MpenopbyBaHW OT MOAHAA30PHM Ha
KoMUcKsATa n1ua;

17. e KOMNeTeHTeH opraH no npunaraHeto Ha Pernament (EC) 2016/1011 Ha
EBponeickuns napnameHT n Ha CbBeTa oT 8 toHn 2016 r. OTHOCHO MHAEKCH, U3MON3BaHM KaTo
6eHuMapkoBe 3a uUenuTe Ha (PUHAHCOBM WMHCTPYMEHTU W (PUHAHCOBM [OrOBOPU MW 3a
n3MepBaHe Ha pe3ynTaTuTe Ha MHBECTUUMOHHWM (POHAOBE, M 3a U3MEHEHMEe Ha AUPEKTUBU
2008/48/EO n 2014/17/EC v Ha PernameHT (EC) N2 596/2014 (OB, L 171/1 ot 29 toHn 2016
r.), HapuyaH no-HataTbk ,PernamenTt (EC) 2016/1011", C u3KNtOUEHNE HA CyYanTe, KOUTO
Ca NpeaocTaBeHn B M3pMYHA KOMMNETEHTHOCT Ha bbnrapckata HapoaHa 6aHKa, a CbLo Taka e
N opraH, OTrOBOPEH 3a KOOPAMHMPaHe Ha CbTPYAHWYECTBOTO M OBMeHa Ha MHdOopMauums
cbrnacHo un. 40, an. 2 ot PernameHT (EC) 2016/1011;

18. e koMmneTeHTeH opraH no npwnaraHeto Ha Pernament (EC) 2015/2365 Ha
EBponelickna napnamMeHT u Ha CbBeTa oT 25 HoemBpyu 2015 r. OTHOCHO MPO3paYHOCTTa Npw
caenkuTe 3a hMHaHCMpaHe C LeHHU KHUXXA M MpY NOBTOPHOTO M3MOM3BaHE, U 38 U3MEHEeHne
Ha PernameHT (EC) N2 648/2012 (OB, L 337/1 ot 23 pexkemspu 2015 r.), Hapu4yaH no-
HaTaTbK ,PernameHT (EC) 2015/2365", B npeasnaeHvTe B TO3M 3aKOH cny4am;"

r) pocerawHata 1. 15 ctaBa 1. 19.

3.Bun. 13, an. 1 ce cb3gasar 1. 31 - 33:

»31. N0 nNpeanoXxeHMe Ha pPecopHUs  3aMeCTHUK-NpeacedaTen  ynpaxHsisa
npaBoMoOLLUMATa Ha KOMMNETEHTEH OpraH no yn. 5, naparpad 1, yn. 11, naparpad 11, un. 12,
naparpad 2, un. 14 - 20, un. 21, naparpad 4 n un. 22, naparpad 1, nbpeu nognaparpad (B
YyacTTa 3a U3JaBaHe Ha pa3pelleHne Ha UeHTpasneH KOHTpareHT) n BTopu nognaparpad, un.
24, un. 30 - 32, un. 41, naparpad 2, 4n. 48, naparpad 3, un. 49, naparpad 1 n un. 54 ot
PernameHT 648/2012;

32. No NpeanoXXeHne Ha PecopHUs 3aMeCcTHUK-NpeaceaaTen ynpaxHsasa npasoMolumsTa
no un. 17 ot PernamenT (EC) N2 1286/2014 v npunara NpuHyaAMTENHUTE aAMUHUCTPATUBHU
Mepku, npeasuaenn B PernamenT (EC) N2 1286/2014;

33. N0 npeanoXeHne Ha pecopHWs 3aMeCcTHUK-npeaceaTen wu3jasa, OTKasBa [Ja
n3gage, OTHeMa, NpuU3HaBa, 3anMyaBa M CNvMpa AENCTBUETO Ha npeasuaeHuTe B PernameHT
(EC) 2016/1011 nuueHsun, ogobpenns n perncrtpauum;”.

4.Bun. 15, an. 1:

a)B T. 1 Hakpas ce pobass v 31 - 33";



6) B T. 4 gymuTe ,4act 4eTBbPTa, rNaBa MbpBa" ce 3aMeHsT C A5/ TPeTu, rnasa
ABajeceT N YeTBbpTa";

B)B T. 6 u 7 cnea aymute ,Pernament (EC) 2015/760" ce pobass ,Pernament (EC) N2
1286/2014, Pernament (EC) N2 600/2014, Pernament (EC) 2016/1011, Pernament (EC)
2015/2365";

r) B 1. 16 cnep gymute ,Pernament (EC) 2015/760" ce pobass ,PernameHt (EC) NO
1286/2014, Pernament (EC) N2 600/2014, Pernament (EC) 2016/1011, Pernament (EC)
2015/2365";

4)co3pasat ce T. 17, 18 n 19:

»17. ynNpaxKHsiBa NpaBOMOLUMSI HA KOMMETEHTEH opraH no 4n. 4, naparpad 2, yn. 10,
naparpad 1 v naparpad 5, un. 11, naparpadwm 6 - 10, un. 21, naparpacdu 1 - 3 n naparpad
5, un. 22, naparpad 1, nbpBuM nognaparpad (B 4YacTTa 3a Hag30p Ha UeHTpaneH
KOHTpareHT), yn. 35, un. 38, naparpad 3 oT PernameHT 648/2012:

a) 3a (pMHAHCOBUTE KOHTPaAreHTu no yn. 2, naparpad 8 ot PernameHT 648/2012, kouTto
canuuanoun. 1,an. 2, 1. 1;

6) 3a He(PHAHCOBUTE KOHTpAreHTu no yin. 2, naparpad 9 ot PernameHT 648/2012;

18. ynpaxHsBa npaBOMOLLUMS Ha KOMNeTeHTeH opraH no PernamenT (EC) 2015/2365 3a
KOHTpareHTn no un. 3, T. 2 ot PernamenT (EC) 2015/2365, kouTo ca nvua no 1. 17, 6yksn
s un,o";

19. ynpaxkHsiBa NpaBOMOLUMATa Ha KOMMETEHTEH OpraH No CMMUCbAA Ha Y. 4, naparpad
8 o1 PernameHT (EC) N2 1286/2014 OTHOCHO NakeTu C UHBECTULMOHHMW MPOAYKTN Ha ApebHO
M OCHOBaBalWM Ce Ha 3acTpaxoBaHe WHBECTUUMOHHM  MNPOAYKTM,  Cb3AaBaHW,
pa3npoCTpaHsiBaHN WNM  MNpenopbyBaHM OT  MHBECTULUMOHHM nocpeaHuur, 6aHkm -
WMHBECTULUMOHHN NOCpeaHuLUM, YrnpaBnsBally APY>XECTBa, MHBECTULMOHHWN APYXECTBa, N1ua,
yrnpaBnsiBaliM anTepHaTUBHM WMHBECTUUMOHHW (OHAOBE, KOMTO He Ca MNpefoCcTaBeHn B
N3pMYHaTa KOMMNETEHTHOCT Ha KoMucusTa."

5.Bun. 16, an. 1:

a)s 1. 1 gymute ,m 21" ce 3amensT ¢ ,21, 31 n 32";

6) cb3paBaT ce HOBU T. 7 - 9:

»7. YNPaXHsiBa MPaBOMOLLMS HA KOMMETEHTEH opraH no uyn. 4, naparpad 2, un. 10,
naparpad 1 v naparpad 5, un. 11, naparpadm 6 - 10 or PernameHT 648/2012 3a
¢prHaHCcoBUTE N HedMHAHCOBUTE KOHTpAreHTU rno yn. 2, 7. 8 n 9 ot PernameHT 648/2012,
KOUTO ca nMua nouyn. 1, an. 2, 1. 2;

8. ynpaxxHsBa npasomowmsaTa no PernameHt (EC) 2015/2365 - 3a KOHTpareHTUTE MO
un. 3, T. 2 ot PernameHT (EC) 2015/2365, kouTto ca nmua no yn. 1, an. 2, 1. 2;

9. ynpaxkHsiBa NpaBoOMOLUMATa HA KOMMNETEHTEH OpraH No CMUCbNa Ha yn. 4, naparpad
8 ot PernamenT (EC) N2 1286/2014 OTHOCHO NakeTn C MHBECTULMOHHU NPOAYKTN Ha ApebHO
M OCHOBaBalWM Ce Ha 3acTpaxoBaHeE WHBECTULUMOHHM  MNPOAYKTM,  Cb3AaBaHW,
pa3npoCTpaHsiBaHN UM NpenopbyYBaHM OT 3aCTpaxoBaTeNn M 3aCTpaxoBaTeNHN NOCpeaHULN,
KOWUTO He Ca NpefoCTaBeHW B U3PUYHATA KOMMETEHTHOCT Ha KoMUCKaTa;"

B) B T. 18 agymuTe 1 Ha HOPMaTUBHUTE aKTOBE MO HEroBOTO MNpuiaraHe" ce 3aMeHsaT C
»~Ha PernameHT 648/2012, Ha PernameHT (EC) N2 1286/2014, Ha PernameHT (EC) 2015/2365
N Ha HOPMATUBHMTE aKTOBE MO TAXHOTO npunaraHe";

r)B T. 19 gymute M Ha HOpMaTMBHUTE aKTOBE MO HEroBOTO MnpuiaraHe" ce 3aMeHsT C
»~Ha PernameHT 648/2012, Ha PernameHT (EC) N2 1286/2014, Ha PernameHT (EC) 2015/2365
N Ha HOPMATUBHUTE AKTOBE MO TAXHOTO NpunaraHe".

6.Bun. 17, an. 1:

a)s 1. 1 gaymute ,m 21" ce 3ameHsT ¢ ,21, 31 n 32";

6) cb3paBaT ce HOBU T. 7 - 9:

»7. YNPaXHsBa NPaBOMOLUMS Ha KOMMETeHTeH opraH no 4n. 4, naparpad 2, un. 10,
naparpad® 1 wn naparpad 5, un. 11, naparpadpm 6 - 10 oT PernameHT 648/2012 3a



(pmHaHCcoBUTE N HEe(MHAHCOBUTE KOHTpAreHTU no yn. 2, 7. 8 n 9 ot PernameHT 648/2012,
Kouto ca nMua noyn. 1, an. 2, 7. 3;

8. ynpaxkHsBa npasBoMoOLUMATa Ha KoMneTeHTeH opraH no PernameHT (EC) 2015/2365 -
3@ KOHTpareHTuTe no yn. 3, T. 2 oT PernameHT (EC) 2015/2365, kouTo ca nuua no uyn. 1, an.
2, T.3;

9. ynpa)kHsiBa NpaBoMOLLMSTA HA KOMMETEHTEH OpraH Mo CMUCb/a Ha uyn. 4, naparpad
8 ot PernameHT (EC) N2 1286/2014 OTHOCHO NakeTn C MHBECTULIMOHHWN NPOAYKTU Ha ApebHo
M OCHOBaBaWM Ce Ha 3acTpaxOBaHe MHBECTUUMOHHM  NPOAYKTW,  Cb3[aBaHu,
pa3npoCTpaHsiBaHN UM NPENnopbYBaHM OT OCUIYPUTENHM APYXECTBa 3a 6e3pabotmua n/vnm
npodecnoHanHa keanudukaumsl, KOMTO He ca NpefoCTaBeHn B M3pU4YHaTa KOMMETEHTHOCT
Ha KoMucuaTa;"

B) B T. 11 Hakpasa ce pobasss ,Ha PernameHt 648/2012, Ha Pernament (EC) N©
1286/2014, Ha PernamenT (EC) 2015/2365 M Ha HOPMaTUBHUTE aKTOBE MO THAXHOTO
npunaraHe";

r) Cb3aasa ce HoBa T. 14:

»14. v34aBa HakasaTeNHM MOCTAHOB/IEHUS 3@ HanaraHe Ha rnobu M UMyLLEeCTBEHM
CaHKUMWM 3a HapylweHus Ha PernameHT 648/2012, Ha Pernament (EC) N2 1286/2014, Ha
PernameHT (EC) 2015/2365 1 Ha HOpMaTUBHUTE aKTOBE MO TAXHOTO npunaraxHe;".

/. Bun. 17a:

a)sean. 3:

aa) B T. 1 Hakpas ce aobass ,BK/IOUYUTENHO KOMYHUKALMOHHUTE KaHanu 3a npuemaHe
Ha >anbwurte n curHanure";

66) TouKa 2 ce OTMeHS;

BB) B T. 3 AymuTe ,Ce nofasa CUrHambLT' Ce 3aMeHsT CbC ,Ce nogasa >xanbarta wim
CUrHanbT";

6) cb3pasaTt ce an. 6 - 9:

»(6) MNMoaaBaHeTo Ha »anba unn curHan no an. 3 He MoOXe Aa e OCHOBaHME 3a TbpceHe
Ha OTrOBOPHOCT MO OTHOLUIEHWE Ha NNLETO, NoAdano Xanbata uan curHana, 3a paskpusaHe
Ha noBepuTeNnHa un apyra 3awmuTeHa OT 3aKOH UM AOroBop MHgopMaums.

(7) NopaeaHeTo Ha anba unn curHan He MOXe [a e OCHOBaHue 3a HebnaronpusTHO
WM HeCcnpaBea/IMBO TPETUPaHe Ha CNyXWUTenuTe Ha CbOTBETHOTO MOAHAA30PHO Nuue,
KoraTo ca nogasnu xanbu nnm curHany 3a HapyLleHus B NOAHAA30PHOTO finue.

(8) Nuuata, paboTewmn NO TPyAOBO NPaBOOTHOLIEHWE B MOAHAA30PHM Ha KOMUCHSTA
nvua, noganu xanba unn curHan no an. 3, uMaT NpaBo Ha 3awmTa CpeLly AMCUMNIMHAPHO
yBOJIHEHMe Mo peda Ha yn. 187, an. 2 ot Kogekca Ha Tpyaa.

(9) Mpoueaypute 3a 0bMeH Ha WHMOPMaUUS U CbTPYAHUYECTBO MeXAYy AbpXXaBHUTE
OopraHv, y4yacTealuM B 3awmTata Ha nuuata no an. 8, noganu Xanbw wnum curHanum, ce
onpenensaTt ¢ Hapeaba, npueta oT MUHUCTEPCKUS CbBET."

8. Bun. 18:

a)san. 1, 1. 1 n 6 cneg aymute ,Pernament (EC) 2015/760" ce pnobass ,PernameHt
(EC) N2 575/2013, PernameHT (EC) N2 600/2014, PernameHT (EC) N2 1286/2014, PernameHT
(EC) 2016/1011, PernamenHT (EC) 2015/2365";

6) B an. 3 cnen aymute ,PernamenTt (EC) 2015/760" ce pobassa ,PernameHt (EC) N2
575/2013, PernameHT (EC) N2 600/2014, PernameHT (EC) N2 1286/2014, PernameHT (EC)
2016/1011, PernameHT (EC) 2015/2365".

9. B un. 19, an. 2, T. 1 aymute ,mnu Ha PernameHT (EC) N2 575/2013" ce 3aMeHAT C
J~PernameHt (EC) N2 575/2013, PernameHT (EC) N2 600/2014, PernameHt (EC) N9
1286/2014, PernamenT (EC) 2016/1011, PernamenT (EC) 2015/2365".

10. B un. 25, an. 10 gymute ,un. 724" ce 3aMeHaT ¢ 4. 238",

11.Bun. 30, an. 1:

a) B T. 1 Hakpasa ce gobassi ,,MHOrOCTPaHHUTE CUCTEMM 33 TbProBuUsi, OpraHn3vpaHuTe
CUCTEMM 3a TbProBus 1 nasapuTe 3a pacrex";



6)cb3paBaTt ce T. 17 - 20:

»17. 06Bbp3aHn areHTy;

18. pocTaBuMUM Ha YCNyrn 3a AOKIaABaHe Ha AaHHu;

19. agMuHucTpaTopuTe Ha OeHuMapkoBe, NMUEH3WpaHW WM pPerncTpupaHn ot
KoMucusiTa coernacHo PernamenT (EC) 2016/1011;

20. nuuaTta, KOUTO UMaT NpU3HaTa NPaBOCNOCOBHOCT Ha OTFOBOPEH akTroep."

12. B npuno)eHneTo KbM yn. 27, an. 1:

a)s pasgen I:

aa)s 1. II:

aaa) B TekcTa npeau Tabnuuata cneg aymute ,PernameHt (EC) 2016/2011" ce pobass
»~PernameHt (EC) N2 600/2014";

666) Ha penose 2, 3 1 4 oT Tabnuuata gymute ,4n. 8" ce 3amensT ¢ ,u4n. 10", a aymute
,4n. 5, an. 2, 1. 8" ce 3ameHaT ¢ ,no yn. 6,an. 2, T. 8 n 9";

BBB) Ha pea 5 ot Tabnuuata cnea agymuTe ,MHBECTULMOHEH NocpeaHuk unn" ce nobass
»3a paspelleHne Ha", cneg AymuTe ,MHOrOCTpaHHa cucteMa 3a Tbprosus" ce gobass ,mnn
opraHusMpaHa cuctema 3a TbproBus", a AymMuTe ,Ta3n [AelHoCT" ce 3aMeHsiT C ,Te3u
aenHoctn";

rrr) Ha pea 6 n 7 ot Tabnuuata aymute ,4n. 5, an. 2, 7. 8" ce 3ameHaT ¢ ,un. 15";

Ann) Ha pea 8 ot Tabnuuata gymute ,un. 11, an. 2 n 5" ce 3ameHaT ¢ 4. 13, an. 1 u
7%

eee) Ha pea 12 ot Tabnuuarta cnep AymuTe ,MHOrOCTpaHHa cucteMa 3a Tbproeus" ce
pobass ,Mnn opraHu3npaHa cuctema 3a Tbprosus”;

XOKK) Ha pea 16 oT Tabnuuata aymuTe ,3a paspelleHve no yn. 53, an. 2 3MNoN" ce
3aMeHAT CbC ,,3a ocBobOXXAaBaHe no un. 4, naparpad 1 ot PernameHT (EC) N2 600/2014";

333) Ha pea 17 ot Tabnuuata gymute ,un. 7, an. 3" ce 3ameHart ¢ ,4n. 9, an. 2";

nin) Ha pea 18 ot Tabnuuata gymute ,un. 244, an. 1" ce 3ameHar ¢ ,un. 11, an. 3, 1. 1
n2wunun. 14, an. 5";

KKK) Ha peq 19 ot Tabnuuata gymurte ,un. 244, an. 2" ce 3aMeHaT ¢ 4. 11, an. 4"

nnn) Ha pea 20 ot Tabnuuata aymuTe ,3a paspewenuve no 4. 98, an. 3 3MOU" ce
3aMeHAaT ¢ gymuTe ,,3a ogobpeHve no yn. 9, naparpad 1 ot PernamenTt (EC) N2 600/2014";

MMM) Ha pea 21 ot Tabnuuata aymuTe ,3a paspelleHve rno 4i. 99, an. 3 3MON" ce
3aMeHAT ¢ gymuTe ,3a ogobperve no 4. 11, naparpad 1 ot PernamenT (EC) N2 600/2014";

HHH) Ha pea 22 ot Tabnuuata gaymute ,3a ogobpeHue Ha npasunata no yn. 53, an. 4
3MNON" ce 3amMeHsaT ¢ aymuTe ,3a ogobpeHve no yn. 7, naparpad 1 ot PernamenTt (EC) N@
600/2014";

000) Ha pea 23 ot Tabnuuata gymute ,un. 57, an. 1" ce 3ameHsT ¢ ,un. 112, an. 4";

nnn) Ha pea 24 gymute ,un. 101, an. 2" ce 3amMensaT ¢ ,un. 188, an. 2";

66) B 1. V Ha pea 28 oT Tabnuuarta Hakpas ce aobass ,Ha HaUMOHaNeH NHBECTULMOHEH
doHa";

6) B pazgen II:

aa)sT. I

aaa) Ha pea 4 ot Tabnuuata aymute ,4n. 8" ce 3ameHart ¢ ,4n. 10", a gymurte ,un. 5,
an. 2, 7. 8" ce 3aMeHaT € ,,4n. 6, an. 2, T. 81 9";

666) Ha penose 5 1 6 oT Tabnuuarta gymute ,un. 8" ce 3ameHaT ¢ 4. 10", a aymuTte ,C
N3KOYEHME Ha AenHocTTa no 4. 5, an. 2, 1. 8 3MN®N" ce 3annyaBar;

BBB) Ha pea 7 oT Tabnuuata aymute ,un. 8" ce 3ameHsT ¢ ,4n. 10", a aymute ,un. 5,
an. 2, 7. 8" ce 3aMeHaT C 4. 6, an. 2, T. 8 n 9";

rrr) Ha pea 8 ot Tabnuuata aymute ,un. 8" ce 3ameHsT c ,un. 10", a aymute ,C
N3KOYEHME Ha AenHoCTTa no 4. 5, an. 2, T. 8 3MN®N" ce 3annyaBar;

Aaa) Ha pea 9 ot Tabnuuata aymute ,un. 8, an. 3 n 4" ce 3aMeHaT ¢ ,4n. 10, an. 3 m
5", a paymuTe ,,C U3KJIOYEHNE Ha AeHOoCTTa no yn. 5, an. 2, T. 8" ce 3annyaeart;

eee) Ha pea 10 oT Tabnunuata aymute ,un. 7, an. 3" ce 3ameHsT € ,4n. 9, an. 2";



XOKK) Ha pen 11 ot Tabnuuata cnep aymuTe ,MHOMOCTPaHHa cUcTeMa 3a Tbprosus" ce
fobass ,Mnn opraHu3anpaHa cuctema 3a Tbprosus”;

333) Ha pea 28 ot Tabnuuata Aymute ,0T BaHka WM MHBECTULMOHEH MNOCPEAHWK,
BK/IIOYEHN B CNMCbKa Ha Aeno3uTapute" ce 3aMeHsaT C 0T Aeno3utap - 6aHka wnu
WHBECTULMOHEH nocpeaHunK";

66) B T1. III gymnte ,un. 5" ce 3amMeHaT ¢ ,un. 6";

B) B pa3gen IV ce cb3gasa T. XI:

~XI. Pa3aMepbT Ha TakcaTa 3a OCbLeCcTBsIBAaHe Ha 06w, MHAHCOB HaAA30p Ha nuue,
KOETO € OTNMCaHO OT CbOTBETHMS NybnunuyeH pernctbp no un. 30, ce npev3vMcnssa
NponopuUMOHanNHO 3a BpeMeTo Mpe3 roavMHaTa, B KOETO JIMUEeTO MMa KayeCTBO Ha
NnoAHaA30pHO NMUe, KaTo AHUTE OT roauHaTta ce 6posat 3a 360. B cnyyante no uspeyeHue
MbpBO, KOraTo e Hanuue nnaTeHa TakCa 3a OCbLlecTBsiBaHe Ha 06w (pMHaHCOB Haas3op,
Bb3CTaHOBSIBAHE Ha 4acT OT Hesd Ce M3BbplIBA Clef HanpaBeHO WCKaHe 3a ToBa OT
CbOTBETHOTO JiMLEe A0 KoMucmsaTta."

§ 17. B 3aKkoHa 3a AeNHOCTTa Ha KOMEKTUBHUTE MHBECTULMOHHM CXEMW W Ha ApYru
NPeanpusiTUS 3a KONEKTUBHO MHBecTUpaHe (06H., B, 6p. 77 ot 2011 r.; u3m., 6p. 21 oT
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 r., 6p. 22 1 34 oT 2015 ., 6p. 42, 76 1 95 OT
2016 r. n 6p. 62, 95 1 103 ot 2017 r.) ce NpaBaAT CNeAHNTE U3MEHEHUS U AOMbIIHEHUS:

1. Bun. 6, an. 5 gaymure ,un. 73" ce 3amensT ¢ ,4n. 152, an. 1 n 2", a aymute ,no § 1,
T. 19" ce 3aMeHatc ,no § 1, 1. 17",

2.Bun. 19, an. 1 7. 6 ce n3MeHs Taka:

»6. Tpybo nnM cnucteMHO Hapylwasa pa3nopegbuTe Ha TO3WM 3aKOH, Ha aKTOBETE MO
npunaraHeTo My u Ha PernameHnT (EC) 2015/2365 Ha EBponelickusi napnaMeHT 1 Ha CbBeTa
oT 25 HoemBpu 2015 r. OTHOCHO MPO3payHOCTTa NpU CAENKUTE 3a PUHAHCUPAHE C LEHHU
KHWXXa W Mpu NOBTOPHOTO M3Mon3BaHe, U 3a u3MeHeHne Ha PernameHT (EC) N2 648/2012
(OB, L 337/1 ot 23 pekemBpwu 2015 r.), HapuyaH no-HaTaTbk ,PernamenT (EC) 2015/2365"."

3. B un. 24a, an. 1 B TekcTa npeau T. 1 aymute ,un. 73" ce 3aMeHAaT ¢ 4. 152, an. 1 u
2" n gaymute ,§ 1, 1. 19" ce 3amensitc ,§ 1, T. 17",

4. B un. 34 gymmute ,§ 1, T. 26, 6ykBa ,6" ce 3amensAT € ,§ 1, 1. 79, 6byksa ,,6" n gymute
L,un. 34, an. 2 - 4" ce 3aMeHsaT ¢ 4. 92 n 93",

5. Bun. 35, an. 2:

a)s T.1pgymute ,un. 5, an. 3, 1. 1" ce 3ameHsAT ¢ ,4n. 6, an. 3, 1. 1";

6)B T. 4 gymute ,un. 11" ce 3ameHaT c ,un. 12",

6.Bun. 38, an. 1, 1. 1 n 2 gaymute ,un. 73" ce 3ameHaT € 4. 152, an. 1 n 2",

7. B un. 53a gymute ,un. 73" ce 3ameHsaT ¢ ,un. 152, an. 1 n 2" n gaymure ,§ 1, 1. 19"
ce 3amMeHsiTCc ,§ 1, 1. 17",

8. B un. 56, an. 1 aymute ,Ce npeacraes B KOMucusTa" ce 3aMeHsT C ,B CbLUMS CPOK ce
npeacTass B kKomucuaTa".

9. B un. 58:

a)s an. 1 cneg aymata ,npegocraes” ce gobass ,He3abaBHO";

6) B an. 2 Hakpas ce pobasa ,m TpsbBa fa e HanuuHa [0 nocneagallara
aKTyanusauus".

10. B un. 64, an. 1 gymute ,,065851Ba B koMmcusaTa 1" ce 3annyasar.

11. B un. 86 an. 3 ce n3aMeHs Taka:

»(3) 3a ynpaBnsBalwloTO APY>XECTBO, KOETO NpeaocTaBs yCnyru no an. 2, ce npunara §
4, an. 3 OT [OMbJAHUTENHWUTE pa3nopeabu Ha 3akoHa 3a nasapuTe Ha (UMHAHCOBU
NHCTpYMeHTW."

12. B un. 90, an. 2 ce cb3gaBa M3pedeHue TPeTo: ,YNpaBnsiBawoTO APYXKECTBO e
ANMbXHO Aa CrasBa CbOTBETHMTE M3UCKBaHMA Ha PernameHt (EC) N2 575/2013 npu
onpeaensiHe pasMepa Ha cobcTBeHnst cn kanutan."



13. B un. 100, an. 1, T. 6 gaymute ,un. 35, an. 1" ce 3amensT c ,un. 90, an. 1", a cneg
Aymute ,3aKoHa 3a npwuiaraHe Ha MEpKUTE CpeLly nasapHuTe 3710ynoTpedbu ¢ purHaHCcoBM
NMHCTpyMeHTU" ce pobaes ,Ha PernamenT (EC) 2015/2365".

14. B un. 101, an. 1 gymute ,un. 23" ce 3aMeHsaT C 4. 32",

15. YneH 107 ce n3MeHs Taka:

,Hn. 107. 3a ynpaBnaBaLwoTo APY>XXeCTBO ce npunara § 4, an. 2 ot 3aKoHa 3a nasapuTte
Ha (PUHAHCOBU MHCTPYMEHTN."

16. B un. 108:

a) B an. 1 Hakpas ce nobassa ,B Cny4ait Ye ¢ npodecmoHanHaTa cu AEMHOCT Te OKasBaT
CblLLECTBEHO BJ/IMSIHNE BbPXY PUCKOBWUS MPOMdUN Ha YynpasnsiBaHWTE OT YnNpaBsBaloTo
APY>XXeCTBO KONEKTUBHU MHBECTULIMOHHM Cxemn";

6) cb3paBa ce HoBa an. 2:

»(2) Bb3HarpaxaeHuata no an. 1 He BKIKYBAT AOMbHMTENHU NnawaHus uan obnarm,
KOUTO Ca 4acT oT obuwa HeauCKpeumoOHHa MONAMTUKA, KOATO Ce OTHaca 3a Uusai0To
YyNpaBnsiBaLlo APY>XXeCTBO, M KOMTO He NMooLpsBaT NOEMAHETO Ha puckose.";

B) focerawHuTe an. 2, 3 u 4 ctaBaT CbOTBETHO an. 3,4 1 5;

r) Cb3aasa ce HoBa an. 6:

»(6) YnpaBnsBawoTo ApY>XeCTBO MOXe Aa He npwunara U3MckBaHusTa no an. 3, T. 11 -
13 3a nuuata no an. 1, ako obwmaT pa3mep Ha roAMWHOTO MPOMEHIMBO Bb3HarpaXaeHue
Ha CbOTBETHOTO SMLe He npeBuwasa 30 Ha CTO OT 06WOTO My MOCTOSIHHO Bb3Harpa)kaeHue
1 He npesuwasa 30 000 nB.";

/4) pocerawHuTe an. 5 1 6 ctasaTt CboTBeTHO an. 7 u §;

€) cb3pasa ce an. 9:

»(9) 3a uenute Ha TO3M YfieH NOCTOSIHHW Bb3HArpaXXAeHMsl ca BCUYKM NNALLAHMSA UN
apyrm obnaru, KOMTO ca onpeaeneHn npeasapuTesiHo M He 3aBUCAT OT MNOCTUrHaTus
pe3yntaT. 3a uenuTe Ha TO3W YfieH NMPOMEHIMBM Bb3HArpaXxaeHUs ca BCUYKN AOMbHUTENHN
nnawaHMa unu apyrm obnarn, KoOUTO Cce OonpeaensaT W u3njiawart B 3aBUCMMOCT OT
NOCTUrHATMA pe3ynTaT UM OT ApYrn AOrOBOPHO onpeaeneHn ycnosums.";

k) pocerawHuTe an. 7 u 8 crtaesat cboTBeTHO an. 10 m 11.

17.B un. 108a, an. 5 aymute ,an. 7" ce 3aMeHsaT ¢ ,an. 10".

18. B un. 172, an. 3 gymute ,un. 12" ce 3aMeHsaT ¢ ,4n. 77, an. 2".

19.Bun. 177, an. 1, T. 4 aymute ,un. 12" ce 3ameHaT ¢ ,un. 77, an. 2".

20. B un. 178, an. 1, 1. 3 aymute ,un. 12" ce 3aMeHsT ¢ ,un. 77, an. 2".

21. B un. 181, an. 2 gaymute ,“neH 23" ce 3amensT ¢ ,“neH 32",

22. B un. 182, an. 3 npeyeHune TpeTo ce U3MeHs Taka: ,YneHose 56, 57, 58 n 63 ce
npunaraTt CbOTBETHO."

23. B un. 204, an. 1, 1. 6 gymute ,4n. 35, an. 1" ce 3amensT c ,un. 90, an. 1", a cneq
aymute ,PernameHt (EC) N2 596/2014" ce pobass ,Pernament (EC) 2015/2365".

24. B un. 205, an. 1 aymute ,un. 23" ce 3amMeHsT C ,4n. 32".

25.Bun. 212, an. 1, 1. 6 gymute ,4n. 35, an. 1" ce 3amensT c ,4n. 90, an. 1", a cneq
aymute ,PernameHt (EC) N2 596/2014" ce pobass ,Pernament (EC) 2015/2365".

26. B un. 222, an. 4, n3peyeHune nNbpeo AyMUTE ,3aMeCTHUK-NpeaceaaTens” ce 3aMeHaT
C ,KomMmucuaTa".

27.B un. 224, an. 2 gymute ,un. 26 - 264" ce 3amMeHsAT ¢ 4. 53 - 57 nun. 59", gymute
LM, 266, an. 4" ce 3aMeHsT € ,un. 56, an. 1", a aymuTe ,un. 268" ce 3aMeHsaT € 4. 56, an.
2-5",

28. B un. 228, an. 2 gymnte ,un. 4, an. 2, 4n. 24, an. 1 -3, 7wn 8, un. 27, an. 4 - 7, un.
28, 29, un. 32, an. 6 n un. 33 n 34" ce 3amMeHAT € ,un. 5, an. 4, un. 65,an. 1,2, 4 n 5, un.
71,72,73,76,78,79,81,un. 82, an. 2, un. 86, 90, un. 91, an. 1,u4n. 92,un. 93, an. 1, 3, 4
n5unun. 94",

29. B un. 233, an. 1, T. 2 HaBcskbAe aymuTe ,un. 34, an. 3, T. 1 - 3" ce 3aMeHaT C 4.
93,an.1,T.1-3".



30. B un. 234 HaBcakbae aymute ,un. 73" ce 3aMeHsT € ,un. 152, an. 1 un 2",

31.Bun. 235, an. 1, 1. 5 gymute ,un. 73" ce 3ameHsaT ¢ ,un. 152, an. 1 n 2",

32. B un. 242:

a)san. 1 gymute ,§ 1, 1. 9" ce 3ameHar c ,§ 1, 1. 10";

6)B an. 2 aymute ,§ 1, 1. 10" ce 3amensitc ,,§ 1, 1. 11",

33. B un. 247 pymute ,§ 1, T. 9" ce 3ameHsaAT ¢ ,§ 1, T. 10" n gymmute ,§ 1, 1. 10" ce
3ameHaTt c ,§ 1, 1. 11"

34. B un. 246 gymute ,un. 73" ce 3aMeHsT € ,un. 152, an. 1 un 2",

35. B un. 250:

a)san. 1 gymute ,§ 1, 1. 9" ce 3ameHar c ,§ 1, 1. 10";

6)B an. 2 aymute ,§ 1, 1. 10" ce 3amensitc ,,§ 1, T. 11",

36. B un. 264:

a)s an. 3 gymute ,un. 118, an. 1" ce 3ameHaT c ,un. 276, an. 1";

6) cb3aaBa ce HoBa an. 5:

»(5) MpuHyauTenHUTEe aAMMHUCTPATMBHM Mepkn no an. 1, T. 1 u 3 morat ga ce
npunaraT M OTHOCHO JiMUa, KOUTO OCbLUECTBABAT AEMHOCT 6€3 NIMLEH3 MM pa3peLleHme,
KOWUTO Ce M3MCKBAT MO TO3M 3aKOH.";

B) pocerawiHuTe an. 5 n 6 craBat CbOTBETHO an. 6 u 7;

r) cb3pgasa ce an. 8:

»(8) Korato yctaHoBM, Y€ NOAHAA30PHWM NuUAQ, TEXHWU CAYXUTENW, fvua, KOUTo Mo
[IOrOBOP M3MbJIHSABAT PbKOBOAHM (YHKLMM, Ca M3BLPLUWAM WM WU3BBLPLIBAT AEMHOCT B
HapyweHue Ha PernameHTt (EC) 2015/2365 uMnuM Ha akToBeTe MO HEroBOTO MpwunaraHe,
KOMUCUSITA MO NpeanoXeHne Ha 3aMeCTHUK-NpeaceaaTens MoXxe Aa NpuioXun MepkuTe no
un. 22, naparpad 4, 6yksu ,a", ,6" n ,r" ot PernamenT (EC) 2015/2365."

37. Cv3paBa ce yn. 264a:

LHn. 264a. (1) Korato ycTtaHOBM, Ye NOAHAA30PHM NUUA, TEXHW CNY>XUTENW, nvua,
KOUTO MO [OroBOP M3Mb/HSABAT PbKOBOAHM (YHKUMM, Ca WM3BBLPLUMAM MW M3BbPLUBAT
[AENHOCT B HapyweHue Ha PernameHT (EC) N2 1286/2014 Ha EBponeickus napfaMeHT 1 Ha
CbBeTa oT 26 HoemBpw 2014 r. OTHOCHO OCHOBHUTE WMH(MOPMAaLMOHHN AOKYMEHTU 3a MaKeTu
C WHBECTMLUMOHHM NPOAYKTU Ha ApebHO M OCHOBaBaLLM Ce Ha 3aCTpaxoBaHe WHBECTULMOHHU
npoayktn (MAMNAO3UM) (OB, L 352/1 ot 9 pekemepu 2014 r.) (Pernament (EC) N©
1286/2014) nnmM Ha akToBETE MO HEroBOTO MNpuiaraHe, KOMUCUATa MO MNpeanoXeHne Ha
3aMeCTHUK-NpeaceaaTens MoXe Aa NpunoXu MepkuTe no yn. 24, naparpad 2, 6ykeun ,a" -
. oT PernameHT (EC) N2 1286/2014.

(2) Npwn onpepensHeTo Ha BMAA Ha NpUHyAUTENHaTa Msipka No an. 1 KoMucusTa B3ema
npeasua obcrostencreata no yn. 25 ot PernameHT (EC) N2 1286/2014.

(3) Korato komMucusiTa e NpunoxXxuia Mepkute no an. 1 unm 3amMecTHUK-npeacesaTensT
€ HanoXwn agMMHUCTPATMBHO HakasaHue no 4n. 2736, KoMucusitTa, CbOTBETHO 3aMECTHUK-
npeaceaaTenar, MoXe Aa M3MCKa OT JIMLUETO, Ha KOeTO e MpuoXeHa NpuHyauTenHaTta
AAMUHUCTPATMBHA MSpKa WM Ha KOETO € HANIOXEeHO aAMWHUCTPaTMBHOTO HakasaHwe, Aa
n3npatM cbobleHne [0 WHBECTMTOpa, KaTo My npeaoctaBu  MH@OpMauMsi OTHOCHO
NpUHyAMTENHaTa aAMUHUCTPATMBHA MSAPKa MM HaKa3aHWETO U o0 YBEAOMM KbAe MOXeEe Aa
nogaae xanba nnun uck 3a obesweteHne.

(4) YneHose 265 - 267 ce npunaraT CbOTBETHO."

38. B un. 273, an. 1, 1. 10 cneg aymute ,un. 102, an. 1 n 2" ce pobassa ,1 Ha un. 13 u
14 ot PernameHnT (EC) 2015/2365".

39. Cv3paBa ce un. 2736:

M. 2736 (1) Jlvue, KOETO M3MbAHSIBA PbKOBOAHA AMBXHOCT B WMHBECTULMOHHO
APY)XXeCTBO, B YNpaBnsBawoO ApYyXeCTBO, MAW B /vue, YNpaBisiBawo anTepHaTUBeH
NMHBECTUUMOHEH (DOHA, KOETO U3BLbPLUN UM AOMNYCHE U3BLPLUBAHE HA HapylleHue Ha un. 5,
naparpad 1, un. 6, un. 7, un. 8, maparpadm 1 - 3, un. 9, un. 10, naparpad 1, un. 13,



naparpacdm 1, 3 n 4, un. 14 n 19 ot PernameHT (EC) N2 1286/2014, ce Haka3Ba c rnoba ot
2500 go 1 400 000 nB., a npu NOBTOPHO HapyweHue - oT 5000 go 2 800 000 nB..

(2) Nvue, KOeTo M3MbIHSIBAa PbKOBOAHA ATLXXHOCT B MHBECTUUMOHHO APYXECTBO, B
yrnpaBnsBallo ApY>XeCTBO, WK B NvLUe, YNpaBnsaBawo antepHaTMBeH MHBECTULMOHEH (OHA,
KOETO M3BbpLUM UK AONYCHE M3BbpLUBaHe Ha HapyweHune Ha PernameHT (EC) N2 1286/2014,
M3BBbH CllydauTe Mo an. 1, unm Ha akT No HeroBOTO NpunaraHe, ce Hakasea C rnoba ot 1500
fo 700 000 nB., a npy NOBTOPHO HapyLleHue - ot 3000 go 1 400 000 nB..

(3) VIHBECTULUMOHHO APY>XECTBO, YNpPaBnsBalo APYXXeCTBO WM Nvue, ynpasnsiBallo
anTepHaTUBEH WHBECTUUMOHEH OHA, KOETO M3BbpPWM WAM AOMNYyCHE W3BbPLUBAHE Ha
HapyweHue Ha 4n. 5, naparpad 1, un. 6, un. 7, yn. 8, naparpapu 1 - 3, un. 9, un. 10,
naparpad 1, un. 13, naparpadum 1, 3 n 4, un. 14 n 19 ot PernameHT (EC) N2 1286/2014, ce
Haka3Ba C umyllecteeHa caHkums ot 20 000 go 10 000 000 nB., a Npu NOBTOPHO HapyLUeHne
- oT 40 000 go 20 000 000 ns.

(4) VIHBECTULUMOHHO APY>XECTBO, YNpPaBnsBalo APYXXeCTBO WM Nvue, ynpasnsiBallo
anTepHaTMBeH WHBECTUUMOHEH OHA, KOETO WM3BbpLWM WAM AOMNYyCHE W3BbpLUBaHE Ha
HapyweHue Ha PernameHT (EC) N2 1286/2014, M3BbH cnydauTe no an. 3, WM Ha aKT Mo
HEeroBoTO npwusaraHe, ce Haka3Ba C uUMyllecTBeHa caHkums ot 10 000 go 5 000 000 ns., a
npv NOBTOPHO HapyweHue - ot 20 000 go 10 000 000 ns..

(5) Tpn onpefensiHETO Ha aAMMHUCTPATUBHOTO HakasaHWe 3aMeCTHUK-NpeaceaaTensTt
B3eMa npeasua obcrostencreata no yn. 25 ot Pernament (EC) N2 1286/2014."

40. B un. 274, an. 1 cnep aymute ,un. 273" ce pnobass ,u 2736".

41. B un. 275:

d) anvHes 1 ce n3MeHs Taka:

»(1) Komucusita n 3amMecTHUK-npeaceaaTenaT onoBecTsiBaT Ha MHTEPHET CTpaHuLaTa Ha
KOMUCMSATA BCSKa MPUIOXKEHA MsIpKa M HANOXEHO HaKa3aHWe 3a HapylaBaHe Ha
pa3nopeabuTte Ha TO3M 3aKOH M Ha aKTOBETE MO MpwuaraHeTo My cnen yBeAOMSIBaHETO Ha
NMUETO 3a TaX. MHdopMaumsita, KOSTO MOASIEXWM Ha OMOBECTSIBAHE, BK/OYBA Hal-Manko
[JaHHM 33 HapyLIEeHWETO, HapylwuTens, NpuWioXeHaTa MApKa WM HANOXEHOTO HakasaHue,
Aanun e obxxanBaHo, MHCTaHUMATA, Npes KoATo ce obanea, U pesyntaTta oT obxansaHeTo.";

6) anvHes 2 ce OTMeHs.

42. B § 1 OT gOMbAHUTENHUTE pa3nopeabu:

a)s T. 20 pgymute ,§ 1, T. 25" ce 3ameHaT c ,§ 1, 1. 27";

6)B T. 24 gymute ,un. 3" ce 3aMeHaT C 4. 4";

B)B T. 25 pymute ,un. 73" ce 3ameHaT ¢ ,4n. 152, an. 1 n 2" v gymute ,§ 1, 1. 19" ce
3ameHsaAT c ,§ 1, 1. 17";

r)se 1. 35, 6yksa ,a" aymute ,un. 73" ce 3amMeHaT € ,4n. 152, an. 1 n 2";

4)8 1. 38 aymmute ,§ 1, 1. 6" ce 3amensitc ,§ 1, 1. 7".

§ 18. B 3akoHa 3a AOMb/HUTENHUS HAA30pP BbPXY (PMHAHCOBUTE KOHrioMepaTtn (06H.,
OB, 6p. 59 ot 2006 r.; n3m., 6p. 52 ot 2007 r., 6p. 77 n 105 ot 2011 r., 6p. 70 oT 2013 1.,
6p. 27 ot 2014 r., 6p. 102 oT 2015 r., 6p. 95 OT 2016 1., 6p. 95 1 103 0T 2017 r.) B § 1 OT
AONbAHUTENHUTE pa3nopeabu ce NpassaT CNefHUTE U3MEHEHUS:

1. B 1. 3 pymunte ,un. 5, an. 2 n 3" ce 3ameHar ¢ ,4n. 6, an. 2 n 3".

2.BT. 19, bykBa ,B" aymute ,un. 8, an. 6" ce 3ameHsaT ¢ ,un. 10, an. 7".

§ 19. B 3akoHa 3a Apy»xecTBaTta CbC CneumanHa MHBecTuumoHHa uen (o6H., B, 6p. 46
ot 2003 r.; u3m., 6p. 109 ot 2003 r., 6p. 107 ot 2004 r., 6p. 34, 80, 105 ot 2006 r., 6p. 52
n 53 ot 2007 r., 6p. 77 ot 2011 r., 6p. 34 1 95 ot 2015 r. n 6p. 62 1 103 ot 2017 r.) ce
NpaBaAT cnegHUTe U3MEHEHNS:

1. B un. 13, an. 3 gymute ,un. 8, an. 2" ce 3ameHsT ¢ ,4n. 10, an. 2".

2. B un. 28 aymute ,“neHose 21 n 23" ce 3ameHaT ¢ ,YneHose 28 n 32".

§ 20. B 3akoHa 3a nybnn4yHOTO NpeanaraHe Ha ueHHu kHwka (06H., 4B, 6p. 114 ot
1999 r.; u3Mm., 6p. 63 n 92 ot 2000 r., 6p. 28, 61, 93 1 101 oT 2002 1., 6p. 8, 31, 67 N 71 OT
2003 r., 6p. 37 ot 2004 r., 6p. 19, 31, 39, 103 1 105 ot 2005 r., 6p. 30, 33, 34, 59, 63, 80,



84, 86 n 105 ot 2006 r., 6p. 25, 52, 53 1 109 ot 2007 r., 6p. 67 1 69 o1 2008 r., 6p. 23, 24,
42 1 93 ot 2009 r., 6p. 43 1 101 0T 2010 1., 6p. 57 1 77 0T 2011 1., 6p. 21 1 94 oT 2012 T,
6p. 103 n 109 ot 2013 r., 6p. 34, 61, 62, 95 1 102 ot 2015 ., 6p. 33, 42, 62 1 76 oT 2016
r., 6p. 62, 91 n 95 ot 2017 r. n 6p. 7 ot 2018 r.) ce NpaBAT CNegHUTE M3MEHEHUS U
[AOMb/IHEHUS:

1.Bun. 776, an. 1, T. 2 n an. 2 aymute ,4n. 20, an. 2, T. 3" ce 3aMeHAaT € 4. 27, an.
1, 1.6"

2. Bun. 778, an. 2 aymute ,4n. 5, an. 2 n 3" ce 3aMeHAT € ,4n. 6, an. 2 n 3",

3.Bun. 77r, an. 2, 7. 14 pymute ,§ 1, T. 9" ce 3ameHaT c ,§ 1, T. 10".

4.Bun. 77e, an. 3, T. 1 n 2 gymute ,un. 5, an. 2 n 3" ce 3aMeHaT ¢ 4. 6, an. 2 n 3",

5.Bun. 774, an. 1 gymute ,no 4n. 5, an. 2 n 3" ce 3ameHaT ¢ ,4n. 6, an. 2 n 3",

6. Bun. 770, an. 1 gymute ,un. 118, an. 1" ce 3amMeHAT € ,un. 276, an. 1".

7. Bun. 77w, 1. 1 gymmute ,un. 36, an. 1 or" ce 3amenHsT ¢ ,§ 1, 1. 10 or
AOMb/HUTENHUTE pa3nopeabun Ha", aymute ,§ 1, T. 29 OT AONBAHUTENHUTE pa3nopeabu Ha"
ce 3aMeHaT ¢ 4. 89, an. 2 oT", @ AyMUTe ,,CbINacHoO § 4 OT NPExXOAHNTE U 3aKoUUTENTHUTE
pa3snopeabu Ha 3akoHa 3a nasapuTte Ha (PMHAHCOBWM MHCTPYMEHTU" ce 3ann4asar.

8. B un. 10010 an. 4 ce n3MeHs Taka:

»(4) KomucuaTa no pega Ha un. 212a, an. 6 onoBecTsiBa Ha UHTEPHET CTpaHuuaTa cu
BbB Bb3MOXXHO Hal-KpaTbK CPOK BCSIKA NMPWUIOXEHA NPUHYAUTENHA aAMMHUCTPATUBHA MspKa
N BCSKO M34afeHO HakasaTe/HO NMOCTAHOB/IEHME 3@ HapyllaBaHe Ha pa3nopeabute no Tasm
rnaBa M Ha aKTOBETE MO npuaaraHeTo n."

9. B rnaBa cegMa B HaMMeHOBaHWETO Ha pa3agen IV gymute ,un. 3" ce 3aMeHsT C ,4n.
4",

10. B un. 109a, an. 1 aymute ,un. 3" ce 3amMeHaT ¢ ,un. 4".

11. B un. 110 Haecskbae aymute ,4n. 30, an. 1, 1. 3" ce 3ameHsT ¢ ,un. 30, an. 1, 1. 5"

12. B un. 1126, an. 1 gymute ,un. 8, an. 2" ce 3aMeHar ¢ ,4n. 10, an. 2".

13. B un. 119 Hascskbae aymute ,4n. 30, an. 1, 1. 3" ce 3aMeHaT ¢ ,un. 30, an. 1, 1. 5".

14.Bun. 122, an. 3, T. 1 aymute ,un. 30, an. 1, 1. 3" ce 3ameHaT ¢ ,4n. 30, an. 1, 1. 5",

15. B un. 1264, an. 2 gymute ,4n. 30, an. 1, 1. 3" ce 3aMeHsaT ¢ ,4n. 30, an. 1, 1. 5".

16. B un. 130, an. 2 aymute ,YneH 85, an. 3 n 4" ce 3aMeHsAT ¢ ,YneH 167, an. 4 n 5".

17.Bun. 133, an. 5, 1. 2 aymute ,un. 35, an. 6 n 7" ce 3ameHsT ¢ ,4n. 91, an. 2 n 3".

18. B un. 135, an. 1 gymute ,un. 30, an. 1, 1. 3" ce 3aMeHsaT ¢ ,4n. 30, an. 1, 1. 5".

19. B un. 136:

a)s an. 1 gymute ,un. 41, an. 1" ce 3ameHaT ¢ ,4n. 133, an. 1"

6)B an. 3 n 5 gymute ,un. 5, an. 3, 1. 1" ce 3aMeHsaT ¢ ,un. 6, an. 3, T. 1".

20. B un. 145, an. 5, 1. 1 aymute ,un. 8, an. 1" ce 3ameHar ¢ ,4n. 10, an. 1".

21. B un. 146, an. 3:

a) B Tekcta npeav 1. 1 gymute ,§ 1, 1. 7" ce 3amensit c ,§ 1, 1. 8";

6)B 1. 1 gymute ,un. 5, an. 2, 1. 4" ce 3aMeHsaT € ,4n. 6, an. 2, 1. 4".

22. B un. 149, an. 12 gymute ,un. 8, an. 2" ce 3ameHaT ¢ ,4n. 10, an. 2".

23. B un. 212a:

a) anvHes 6 ce U3MeHs Taka:

»(6) KoMucuaTa onoBectsiBa Ha MHTEPHET CTpaHWUaTa CM BbB Bb3MOXHO Hal-KpaTbk
CPOK BCSIKA MpUIOXEHa MpPUHYAUTENHA AAMMHUCTPATMBHA MsIpKa W BCSKO W34aAeHO
Haka3aTeNHO NOCTaHOB/IEHME 3a HapyluaBaHe Ha pa3snopeabuTe No TO3M 3aKOH M aKTOBETE
nMo MpuWnaraHeTo My, KaTo MOCOYBa Hal-Manko MHdopMaums 3a Buaa M eCTecTBOTO Ha
HapyLeHWeTO, CaMOSIMYHOCTTA Ha (PU3NYECKOTO NIMLUE WKW AaHHW 3a HOpUANYECKOTO Nuue,
Ha KOETO e npusioXeHa MsipkaTta, CbOTBETHO € HaNoXeHO Haka3aHueTo. OnoBeCcTsBaHETO Mo
n3peyeHne Nbpeo Ce U3BbPLLBA CNes NpeLeHKa Ha HeroBaTta NponopUMOHANHOCT.";

6)cb3paBaT ce an. 7 u 8:

»(7) B cnyyan Ha obanBaHe Ha pEeLIEHVETO 3a MpuaraHe Ha MspkaTa, CbOTBETHO Ha
HaKa3aTe/IHOTO NOCTAHOBMEHME, NPKU OMOBECTABAHETO MO an. 6 ce BKIKYBA U MHGOPMaUMs



3a obxanBaHeTo, a KoraTo xanbata e nogajeHa cnen MbpBOHAYaNHOTO OMOBECTSBAaHe,
onosecTeHaTa MHdOopMaLms ce akTyanm3upa.

(8) OnoBecTaBaHETO Mo an. 6 MoXxe Aa ce OT/IOXM UK Aa ce n3BbpluM 6e3 nocoysaHe
Ha [JaHHM 33 JNMUeTO, Ha KOEeTO e TMpuioXeHa MspKaTa, CbOTBETHO € HAaNIoXeHO
Haka3aHWeTo, KoraTo:

1. ONOBECTSIBAHETO HAa JIMYHW AaHHW 33 (U3MYECKOTO NMLE, Ha KOETO € HasIoXKeHO
Haka3aTesIHO NOCTAaHOB/IEHWE, HE € MPONOPLNOHASTHO;

2. ONOBECTSIBAHETO LUe 3aCTpalln CepMO3HO CTabUNHOCTTa Ha (PUHAHCOBUTE Nasapu Uin
61 NPUYMHMNO NPEKOMEPHN Bpean Ha NvuaTa, 3a KOMTO Tasn MHdopMauus ce oTHacs, uam
61 nonpeunno Ha ob6pasyBaHO HaKa3aTeNHO NPOM3BOACTBO."

24.B § 1, T. 2 OT gonbnHUTENHUTE pa3nopeabun gymure ,un. 3" ce 3aMeHsaT C ,un. 4",

§ 21. B 3akoHa 3a cyeTtoBoAcTBOTO (06H., 4B, 6p. 95 oT 2015 r.; nsm., 6p. 74, 95 n 97
oT 2016 r., 6p. 85,91 N 97 oT 2017 r.) B § 1, T. 23 OT AONBAHUTENHUTE pa3nopeabu aymuTe
4N, 73" ce 3aMeHaT ¢ ,un. 152, an. 1",

§ 22, B 3akoHa 3a Bb3CTaHOBABAHE W MPECTPYKTYpUPaHE Ha KpeaWTHU UHCTUTYLMU U
WHBECTULUMOHHM nocpeaHuum (obH., 4B, 6p. 62 ot 2015 r.; nsMm., 6p. 59 ot 2016 r., 6p. 85,
91 1 97 ot 2017 r.) ce NpaBsAT CNeAHUTE U3MEHEHWNS U AOMbIIHEHUS:

1.Bun. 1:

a)san.1, 1.2 gymmute ,un. 5 an. 2, T.3m6unnoun. 5 an. 3, 7. 1" ce 3aMeHsT C 4.
6,an.2, T.3m6unnoun. 6,an. 3, 1. 1";

6)B an. 2 gymute ,4n. 5, an. 2" ce 3ameHsT C 4. 6, an. 2".

2.Bun. 6, an. 1 gymute ,un. 24" ce 3aMeHsaT C 4. 65".

3.Bun. 7, an. 8 aymute ,un. 118, an. 1 n 2" ce 3aMeHsAT € ,un. 276, an. 1 n 2",

4.Bun. 10, an. 6 n 9 gymute ,un. 118, an. 1, 1. 11 n 17" ce 3ameHsT € ,4n. 276, an. 1,
T.11mn 17"

5.Bun. 25, an. 1, 7. 1 gymute ,un. 5" ce 3aMeHAT ¢ 4. 6",

6. Bun. 44, an. 3:

a)s 1. 3 gymute ,un. 118, an. 1, 1. 2" ce 3aMeHsaT € ,un. 276, an. 1, 1. 2";

6)B 1. 4 gymute ,un. 11" ce 3ameHaT ¢ ,un. 12 n 13",

/. B un. 46:

a)s an. 2 gymute ,un. 11, an. 2 n 3" ce 3ameHsT ¢ un. 13, an. 1, 2, 3, 4";

6)B an. 5 gymute ,un. 11, an. 7" ce 3ameHaT c 4. 15",

8. B un. 54:

a)san. 2 gymmte ,un. 11, an. 2, 1.1 -4un 1.6 - 10, an. 3 n un. 123, an. 2" ce 3aMeHAT
c,un. 13, an.1-4wnun. 286, an. 2";

6)B an. 3 gaymute ,un. 11, an. 7" ce 3ameHaT ¢ 4. 15",

9. B un. 58 HaBcsakbae aymute ,4n. 266 n 268" ce 3ameHaT ¢ ,4n. 53, an. 3 n un. 55 -
57", a aymute ,un. 118, an. 1 nun. 127" v ,un. 118, an. 1 n no yn. 127" ce 3aMeHNAT C 4.
276, an. 1 nun. 290".

10. B un. 66, an. 3 gymute ,u4n. 24, an. 9" ce 3ameHsaT c ,4n. 65, an. 1, 1. 14",

11. Bun. 74, an. 5 gymute ,un. 26 - 264" ce 3aMeHAT ¢ 4. 53 - 59",

12. B un. 93, an. 6 gaymute ,un. 118, an. 1" ce 3ameHar ¢ ,un. 276, an. 1".

13.Bun. 94, an. 2, 1. 13 gymute ,un. 266, an. 4" ce 3ameHaT ¢ ,4n. 56, an. 1".

14. B un. 122, an. 2 gymute ,un. 70" ce 3ameHaT ¢ ,un. 231",

15. B ponbnHuTenHuTe pasnopeabu:

a)es § 1, 1. 12 pymute ,no 4n. 68a" ce 3ameHsaT c ,un. 228";

6)B § 2, an. 2 pymuTe ,rnasa BTOpa, pasaen IIa" ce 3aMeHsT C ,rnaBa AeceTa, pasgenu
I - V",

§ 23. B 3akoHa 3a npwiaraHe Ha MepKuTe cpelly na3apHuTe 310ynoTpebun ¢
¢prHaHcoBN MHCTpYMeHTU (06H., [B, 6p. 76 oT 2016 r.; u3M., 6p. 105 ot 2016 r. 1 6p. 95 OT
2017 r.) ce npaBsT CneaHUTE U3MEHEHUS] U AOMb/IHEHUS

1. Bun. 3:



d) pocerawHnaT TekCT cTaea an. 1;

6) cb3pasa ce an. 2:

»(2) Komucusita 3a ¢mHaHCOB Haa3op npuemMa Hapeaba 3a dakTopuTe, KOUTO NMuaTa,
nony4aBaliM MasapHU npoy4ysBaHus, TpsbBa Aa B3emaT npeasua, Korato UM ce pasKpuea
MHbOpPMaUns B paMKUTE Ha Mas3apHO MNpOyyBaHe, 3a Aa NpeueHsaT Aanu MHdopMmauusta
npeacrasnsiBa BbTpelwHa MHMOpMaumMs, 3a MEpKUTE, KOMTO Te3n nvua Tpsbsa ga B3emaTt
npeasna, ako UM € paskpuTa BbTpelwHa uHdopMauus, 3a Aa cnas3ar un. 8 m 10 ot
PernameHT (EC) N2 596/2014, v 3a perncrtpute, KOMTO Te3u nuua TpsbBa Aa CbxpaHsiBaT
BbB BPb3Ka C U3Mb/HEHNETO Ha Y. 8 n 10 oT PernameHT (EC) N2 596/2014."

2.Bun. 4, an. 2 gymute 1 un. 33" ce 3aMeHsT C 4. 33 1 34",

3. Bun. 17, an. 1 cnep aymute ,nofany cboblleHne 3a HapyweHue" ce gobass ,unuv
CpeLly KOUTO e nogaZeHo cboblueHne 3a HapyLlueHune.";

4. B un. 23:

a)san. 1:

aa)s 1. 1 aymute ,uneH 18, 19 nnn 20 ot PernameHT (EC) N2 596/2014" ce 3aMeHAT C
Ld4neH 4, naparpad 1, yn. 11, un. 18, un. 19 unn un. 20 ot PernameHT (EC) N2 596/2014
WX HA aKTOBETE MO npunaraHeTo Ha un. 4, un. 11, un. 18, un. 19 unu un. 20 ot PernameHTt
(EC) N2 596/2014";

66) B T. 2 cnea aymute ,uned 16 wnm 17 ot PernameHt (EC) N2 596/2014" ce pnobass
»MTM Ha aKTOBETE MO npunaraHeTo Ha un. 16 namn 17 ot PernameHT (EC) N2 596/2014";

BB) Cb3paBa ce T. 4:

»4. HapeabaTta no yn. 3, an. 2, ce Hakasea ¢ rnoba B pasmep ot 500 go 250 000 nB.., a
npyv nNOBTOPHO HapyweHue - oT 1000 go 500 000 nB., ako AEsHMETO He CbCTaBnsBa
npecrbnnieHue;"

6)B an. 2:

aa)s T. 2 pymute 00 5 000 000 nB." ce 3aMeHsT € 40 no-ronaMarta cyma mexay 5 000
000 nB. 1 2 Ha CTO OT roauwHKa 060pPOT Ha NNLIETO CbIACHO NOCNeaHNs My OTYET, oaobpeH
OT pPbKOBOAHUS opraH";

66) B 1. 3 pymute 00 30 000 000 nB." ce 3aMeHAT C 40 no-ronamaTa cyma mexay 30
000 000 nB. 1 15 Ha cTO OT roauwWwHUSA 060POT Ha NMLETO CbIMACHO MOCNEAHUS My OTYET,
oaobpeH oT pbKOBOAHUS opraH";

BB) Cb3aaBa ce T. 4:

»4. 3a HapyweHus no an. 1, T. 4 - or 500 go 1 000 000 nB., @ NpU MOBTOPHO
HapyweHue - ot 2000 go 1 000 000 nB.";

B) cb3pasa ce an. 9:

»(9) Korato nuueTo e ApyXecTBO Malika WM ObLUEPHO APYXXECTBO, CbOTBETHUSAT
rogvweH obopoT no an. 2, T. 2 n 3 e obwuaT roguweH 06opoT OT KOHCONMMANPAHUS OTHET
Ha KpaHOTO NpeanpuaTMe Malka 3a npeaxoaHaTa roauHa."

§ 24. B 3akoHa 3a oOrpaHuMyaBaHe Ha aAMWHUCTPATUBHOTO perynupaHe W
AAMVMHUCTPATMBHUSA KOHTPON BbpXy CTOMaHckata AevHocT (06H., B, 6p. 55 ot 2003 r.;
nonp., 6p. 59 ot 2003 r.; u3aMm., 6p. 107 ot 2003 r., 6p. 39 n 52 ot 2004 r., 6p. 31 N 87 OT
2005 r., 6p. 24, 38 1 59 ot 2006 ., 6p. 11 N 41 oT 2007 r., 6p. 16 OT 2008 r., 6p. 23, 36, 44
n 87 ot 2009 r., 6p. 25, 59, 73 n 77 ot 2010 r., 6p. 39 1 92 o1 2011 1., 6p. 26, 53 1 82 oT
2012 r., 6p. 109 ot 2013 r., 6p. 47 1 57 ot 2015 r. n 6p. 103 oTr 2017 r.) B T. 3 OT
NPWIOXEHNETO cnea AyMuTe ,MHBECTULIMOHEH NocpeaHMK" ce mocTaBs 3aneTtas u ce aobass
»~00CTaBYMK Ha YCNyru 3a AOKIaABaHe Ha AaHHK".

§ 25. B 3akoHa 3a oblectBeHuTe nopbyuku (06H., 4B, 6p. 13 ot 2016 r.; usm., 6p. 34
oT 2016 r., 6p. 63, 85, 96 n 102 ot 2017 r. n 6p. 7 ot 2018 r.) ce npaBsaT cnegHuTe
N3MEHEHWNS U AOMb/HEHUS:

1.Bun. 13, an. 1, 1. 8a:

a) TekcTbT Npean bykea ,@" ce U3MeHs Taka: ,3a ycnyrun, NpeaocTaBsHu Ha:";

6) B bykBa ,a" B Ha4yanoTto ce aobaes ,bbnrapckata HapoaHa 6aHka, cBbp3aHu c';



B) B bykBa ,6" B Hayanoto ce gobassa ,bvnrapckata HapoaHa 6aHka M KomucmsaTa 3a
(1MHaHCOB HaA30p, CBbp3aHu C";

r) B byksa ,B" B HauanoTto ce aobaes ,bbnrapckata HapoaHa 6aHka, cBbp3aHu c".

2. Bun. 31, an. 1, 7. 5 Hakpas ce pnobaBs ,,0CBEH KOraTo AOrOBOPLT CE CK/OYBA MpU
o6LLM yCnoBms M HOPMaTUBEH aKT Onpeaens 3aab/HKUTENHOTO My CbabpXKaHue".

3. Bun. 54, an. 1, T. 6 gymute ,NpvHyanTeNIHa aAMUHUCTPaTMBHA Mapka rno 4. 404 ot
Kogekca Ha Tpyaa" ce 3anvyaBar.

8§ 26. (1) MNpu Bb3NAraHeTo Ha O6LECTBEHW MOPBYKM, CKIOYBAHETO HA PAMKOBU
CNopasyMeHns N NpoBeXAaHeTO Ha KOHKYPCU 3a@ MPOEKTU, 3a KOUTO cnej BAN3aHETO B CUa
Ha TO3M 3aKOH € B3eTO peLleHue 3a OTKpMBaHe Ha npoueaypa, nybnnkysaHa e obsisa no un.
187, an. 1 ot 3akoHa 3a 06LWeCcTBEHUTE NOPBbYKM MK € U3NpaTeHa nokaHa no yn. 82, an. 4,
T. 1 nun. 191 ot 3akoHa 3a 06LECTBEHNTE NOPBYKK, OTCTPaHABaAHETO No un. 54, an. 1, 1. 6
OT 3aKoHa 3a 06LEeCTBEHNTE MOPbYUKM 3a HapyweHus no yn. 61, an. 1, un. 62, an. 1 nam 3,
un. 63, an. 1 unn 2 n un. 228, an. 3 oT Kogekca Ha Tpyaa ce npunara, camMoO KoraTo
HapyLLeHMaTa Ca U3BbpLUEHN Cej BIM3aHETO My B cuna.

(2) Tpn Bb3naraHeTo Ha OOLWEeCTBEHN MOPbYKKM, CKAKOYBAHETO HA PaMKOBU
CNopasyMeHns 1 NPOBEXAAHETO HA KOHKYPCK 3a MPOEeKTU, 32 KOUTO A0 BIM3AHETO B CMA Ha
TO3W 3aKOH € B3eTO pelleHue 3a OTKpUBaHe Ha npoueaypa, nybnunkysaHa e obsiea Mo un.
187, an. 1 ot 3aKkoHa 3a obLecTBeHUTE NOPBbYKM WK € U3npaTeHa nokaHa no yn. 82, an. 4,
T. 1 nun. 191 ot 3akoHa 3a 06LEeCTBEHUTE NOPbYKK, OTCTPAHABAHETO NoO Yn. 54, an. 1, 1. 6
OT 3aKoHa 3a 06LeCcTBeHNTE NOPbYUKM 3a HapyweHus no yn. 61, an. 1, un. 62, an. 1 nam 3,
yn. 63, an. 1 wamn 2 n un. 228, an. 3 ot Kogekca Ha Tpyaa He ce npwiara 3a HapyLleHus,
M3BbPLUEHN A0 B/IM3AHETO MYy B CMJIa, OCBEH KOraTO aKTbT HA Bb3/IOXUTENS, C KOMTO NIULETO
€ OTCTpPaHEHO, € BNS3bA B CUNa.

§ 27. Bb3naraHeTo Ha obwecTBeHn NOpbYKK, CKITHOMBAHETO Ha PaMKOBW CNopa3yMeHus
N NPOBEXAAHETO Ha KOHKYPCW 3a MPOEKTU, 3a KOUTO A0 B/IM3AHETO B CMSIA HA TO3M 3aKOH €
B3€TO peLleHne 3a OTKpuBaHe Ha npoueaypa, nybnvkysaHa e obssa no un. 187, an. 1 oT
3akoHa 3a obwecTBeHUTE MOPbYKM UKW € u3npaTeHa nokaHa no 4. 191 oT 3akoHa 3a
oblecTBeHNTE MOPBYKK, C U3KIIOYEHME Ha ciyvaute no § 26, ce pAoBbpwBaTt Mo
JocerallHus pea.

§ 28. B JJaHbuHO-OCurypuTenHusa npouecyaneH kogekc (06H., 4B, 6p. 105 ot 2005 r.;
nsmMm., 6p. 30, 33, 34, 59, 63, 73, 80, 82, 86, 95 n 105 ot 2006 r., 6p. 46, 52, 53, 57, 59, 108
n 109 ot 2007 r., 6p. 36, 69 1 98 oT 2008 r., 6p. 12, 32, 41 1 93 oT 2009 r., 6p. 15, 94, 98,
100 n 101 ot 2010 r., 6p. 14, 31, 77 1 99 o1 2011 r., 6p. 26, 38, 40, 82,94 n 99 oT 2012 r.,
6p. 52, 98, 106 n 109 ot 2013 r., 6p. 1 oT 2014 r.; PeweHne N2 2 Ha KOHCTUTYLUMOHHMUS CbA,
oT 2014 r. - 6p. 14 oT 2014 r.; u3m. 1 gon., 6p. 18, 40, 53 n 105 ot 2014 r., 6p. 12, 14, 60,
61 n 94 ot 2015 r., 6p. 13, 42, 58, 62, 97 n 105 ot 2016 r., 6p. 58, 63, 85, 92 n 103 o1
2017 r. n 6p. 7 ot 2018 r.) B un. 143, an. 4 n un. 143e, an. 6 aymute ,un. 35, an. 2" ce
3aMeHsT ¢ 4. 90, an. 2".

§ 29. B 3akoHa 3a kpeauTHUTEe nHCTUTYUMmn (06H., OB, 6p. 59 ot 2006 r.; u3m., 6p. 105
ot 2006 r., 6p. 52, 59 1 109 ot 2007 r., 6p. 69 oT 2008 r., 6p. 23, 24, 44, 93 1 95 ot 2009
r., 6p. 94 n 101 ot 2010 r., 6p. 77 n 105 ot 2011 r., 6p. 38 1 44 o1 2012 r., 6p. 52, 70 1
109 ot 2013 r., 6p. 22, 27, 35 n 53 ot 2014 r., 6p. 14, 22, 50, 62 1 94 ot 2015 r., 6p. 33,
59, 62, 81, 95 n 98 ot 2016 r., 6p. 63, 97 1 103 oT 2017 r. n 6p. 7 oT 2018 r.) ce npasAaT
CNeaHUTe U3MEHEHUS! N AOMbIIHEHUS:

1. Bun. 1 an. 2 ce u3MeHs Taka:

».(2) bbnrapckata HapoaHa 6aHka e kKoMneTeHTeH opraH B Penybnuka Bbnrapusi 3a
ynpa)KHsiBaHe Ha:

1. Haa30p BbpXY HaHkuMTe No cMMCbna Ha yn. 4, naparpad 1, T. 40 ot PernamenT (EC)
N2 575/2013 Ha EBponeiickus napnameHT M Ha CbBeTa OT 26 toHM 2013 r. OTHOCHO
NpyAeHUMANHUTE U3UCKBAHWUS 3a KPeAUTHUTE MHCTUTYUMU U MHBECTULMOHHUTE NOCpeaHuUM



1 3a nameHeHue Ha PernameHT (EC) N2 648/2012 (OB, L 176/1 ot 27 toHn 2013 r.), Hapu4yaH
no-HatatbK ,PernameHT (EC) N2 575/2013";

2. npaBoMoLumaTa no 4n. 4, naparpad 2 v un. 11, naparpagu 6, 8 n 10 ot PernameHT
(EC) N2 648/2012 Ha EBponelickus napnameHT M Ha CbBeTa oT 4 tonm 2012 r. OTHOCHO
n3BbHOOPCOBUTE AepuBaTH, LEHTpPa/lHUTE KOHTPAreHTU W PerucTpute Ha TpaH3aKuuu,
HapuyaH no-HataTbk ,PernameHt (EC) N2 648/2012", nmo oTHOWeHME Ha (PUHAHCOBUTE
KOHTpareHTn no 4n. 2, 7. 8 ot PernameHT (EC) N2 648/2012, kouTo ca 6aHkn."

2.Bun. 2, an. 2, 7. 9 gymute ,un. 5, an. 2 n 3" ce 3ameHaT ¢ 4. 6, an. 2 n 3",

3. Bun. 14, an. 2 gymute ,un. 5, an. 2 n 3" ce 3aMeHaT € 4. 6, an. 2 n 3",

4. Bun. 16, an. 2 gymute ,4n. 5, an. 2 n 3" ce 3aMeHsT € ,4n. 6, an. 2 n 3".

5. Cb3gasa ce yn. 21a:

LHn. 21a. (1) baHka, nMueH3MpaHa B Abp)KaBa YieHKa, MOXe Aa M3BbpLUBa AEMHOCTUTE
no un. 2, an. 2, T. 9 npu ycnosusita Ha yn. 20, an. 1 1 ype3 06BbP3aH areHT CbC ceaanuiue
B Penybnuvka bbnrapus.

(2) baHkaTa MOXe Aa 3anoyHe Aa M3BbpliBa AEMHOCT 4pe3 06Bbp3aH areHT cneq
nosyyaBsaHe Ha yBegomneHve oT BHB unu ako He nony4du TakoBa yBeAOMJSIEHME - B CPOK [10
[Ba MeceLa OT NoSly4aBaHETO Ha yBEAOMJIEHMETO OT KOMMETEHTHMS OpraH Ha M3npallalarta
AbpXxasa.

(3) Korato 6aHKaTa W3BbpLUBA AEMHOCT Ype3 KIOH M 4pe3 06Bbp3aH areHT CbC
cefanvuie Ha Teputopusita Ha Penybnuka bbnrapusi, 06Bbp3aHMAT areHT ce cumMTa 3a 4acT
OT K/OHa. Mpu oCbLECTBABAHETO Ha AEMHOCT CaMO Ype3 06Bbp3aH areHT CbC ceaanuile B
Penybnuka bbarapusa cnpsiMo HEro ce npunaraT U3NMCKBaHMSATa Ha 3aKOHa 3a K/IOH."

6. B un. 22:

d) AoceralHUAT TeKCT cTaga an. 1;

6) cb3pasaT ce an. 2 u 3:

»(2) B cnyyanTe, koraTo 6aHkaTa no an. 1 we u3BbpluBa AEMHOCT MO Y. 2, an. 2, T. 9
ype3 06Bbp3aHM areHTu, Y4MeTo cefanuwie e B m3npawawarta avpxasa, bHB nybnukysa
[JaHHWTE, MONy4YeHN OT KOMMETEHTHUS OpraH Ha m3npallawiata Abpxxasa 3a Te3u 06Bbp3aHu
areHTu.

(3) baHkaTta no an. 1 MoXxe Aa NpeaocTaBs AUCTaHUMOHEH AOCTbM A0 OpraHu3MpaHa ot
Hess MHOroCTpaHHa CuCTeMa 3a TbproBUS WM OpraHu3MpaHa CUcTeMa 3a TbpProBus Ha
Y/IEHOBE WM YYaCTHULM CbC cefanuuie B Penybnuka Bonrapus. B To3m cnyyart BHB mMoxe
Ja M3MCKa OT KOMMETEHTHMSI OpraH Ha wu3npawawarta AbpxaBa WHMOPMauusi OTHOCHO
YfleHOBETE MM YYAaCTHUUMTE B MHOMOCTPaHHaTa CUCTEMA 3a TbproBUsi, YNETO ceparnuile € B
Penybnvka Bvnrapums."

7. Bun. 23:

a) cb3aasaT ce HoBM an. 10 1 11:

»(10) BaHka, nuueH3npaHa B Penybnvka bbnrapus, Moxe aa M3BbpLUBa AENHOCTUTE MO
yn. 2, an. 2, T. 9 npu ycnosusita Ha an. 1 1 ype3 06BbP3aH areHT CbC ceganuile B Apyra
AbpXaBa uneHka. baHkata yBegoMsaBa nucMeHo BHB 3a HamepeHueTo cu fda M3Monsea
06Bbp3aH areHT B Apyra AbpXXaBa 4neHKka. YBeAoMNeHWeTo TpsbBa Aa CcbabpXa cregHaTta
nHgopmaums:

1. gbpXaBaTa 4YieHKa, B KOSITO Bb3HaMepsiBa Aa M3BbpLUBa AENHOCT 4pe3 06Bbp3aHu
areHTu CbC cefanuile B Ta3n AbpXasa;

2. NNaH 3a AeNHOCTTa, BK/IOYBALL ONMUCAHWE Ha YCIyrute u/unv AeMHOCTUTE Mo Y. 6,
an. 2 n 3 oT 3aKkoHa 3a nasapuTe Ha (PMHAHCOBM WMHCTPYMEHTM, KOMTO Bb3HaMepsiBa [a
N3BbPLUBA;

3. paHHM 3a 06Bbp3aHWUTE areHTu, KoraTo € Cb3AafeH KIOH, KOWTO Lie M3BbpLUBA
[AEWHOCT Ype3 06Bbp3aHN areHTu;

4. xoraTto 6aHKaTa Lie M3BbpLUBA AEMHOCT Ype3 0OBbP3aHN areHTU B AbpXKaBa, B KOATO
HAAMa@ OTKPWUT KJIOH, Ce NMpeACTaBsl ONMcaHWe Ha AENMHOCTTa, KOATO 06Bbp3aHUTE areHTu Lie



M3BbPLUBAT, U OpraHM3auMOHHA CTPYKTYpa, BKIKOUUTENHO OTrOBOPHOCTUTE Ha 06Bbp3aHuTe
areHTuW 3a AoKfaaBaHe 1 MACTOTO UM B paMKUTE Ha KopriopaTMBHaTa CTPYKTypa Ha 6aHkaTa;

5. appeca 3a KOpecrnoHAeHLMS B NpuemMallaTa Abpxxasa;

6. NMuaTa, Ha KOUTO € Bb3/IOXKEHO YNpPaBfeHNETO Ha 06BbP3aHMUTE areHTw.

(11) OcBeH aKo NpeLeHK, Ye nnaHnpaHaTa AeMHOCT Ha TEpUTOPUSITA Ha Apyra AbpXXaBa
yneHka He e cbobpaseHa C opraHM3auMoOHHaTa CTPYKTYpa WK (PUHAHCOBOTO CbCTOSIHME Ha
6aHkata, BHB B Cpok A0 Tpu Meceua OT MosyYyaBaHETO Ha yBEAOM/IEHMETO M Ha usnaTa
nHdbopmaumns no an. 10 u3npawa Ha KOMMETEeHTHWUTE OpraHn Ha npuemallata AbpXxasa
nony4yeHaTa uHgopmaumns 1 yseaoMsiea CbOTBETHO 6aHKkaTa 3assuTen. AnvHen 3 M 5 - 9 ce
npunaraTt CbOTBETHO.";

6) nocerawHara an. 10 craea an. 12;

B) pocerawHaTa an. 11 craea an. 13 u B Hes gymute ,no an. 10" ce 3amMeHAT € Mo an.
12"

r)cb3gaeat ce an. 14 n 15:

»(14) KoraTo 6aHkaTa no an. 12 Bb3HaMepsiBa fa U3BbpLUBA AEMHOCTUTE MO Y. 2, ar.
2, T. 9 upe3 06Bbp3aHM areHTn, B yBEOOMJIEHMETO Ce MocoYBaT M AaHHW 3a 06Bbp3aHuTe
areHTU. B cnyyante, Korato 06Bbp3aHUTE areHTW, uype3 KouTo 6aHKaTa e M3BbpLIBa
JENHOCT, ca CbC cepanuile B Penybnvka bbnrapusi, B CPoK €AMH Mecel, OT NoJlyYaBaHETO Ha
yBenomneHneTo bHB n3npala Ha KOMNeTeHTHUTE OpraHn Ha NpveMallaTta AbpXkasa AaHHM
3a 06Bbp3aHMTE areHTn. AnnHest 9 ce npunara CbOTBETHO.

(15) KoraTo 6aHkaTa no an. 12 Bb3HaMmepsiBa Aa NpeaocTaBst ANCTAHUMOHEH AOCTbM A0
OopraHu3npaHa OT Hesi MHOroCTpaHHa CUCTeMa 3a TbProBUS WKW OpraHusvMpaHa cucTema 3a
TbProBMsl Ha YNEHOBE MNN YYacCTHUMLUM CbC Cedanvile Ha TepuTopusiTa Ha Apyra Abpkasa
uneHka, T9 yBeaomsiBa npeasaputenHo bHB 3a abpxaBaTa uYnieHKa, B KOSITO Bb3HaMepsiBa
[la U3BbpLIBA Ta3n AeWHOCT. bbnrapckata HapoaHa 6aHka npeaocTaBsi MHGOpMauusTa Mo
n3peyeHne MbpBO Ha CbOTBETHWSI KOMMETEHTEH OpraH Ha npueMallata Abp)KaBa B CPOK
€aVH Mecel OT MOoJSlyYyaBaHETO W, KaTO MpWM MOWCKBAHE MpeaocTaBst M MHdopMauus 3a
YIeHOBETE MM YYaCTHULUMUTE B OpraHvM3npaHaTa MHOroCTpaHHa CUCTeMa 3a TbproBusl, YMETO
ceflanvule e B NpveMallata Abpxasa yneHka."

8. B un. 798, an. 1 B Tekcta npeau T. 1 cnea aymute ,Pernament (EC) N2 575/2013" ce
nocrtaes 3anetas u ce gobass ,PernameHt (EC) N2 648/2012".

9. Bun. 103:

a)s an. 8 gymute ,un. 5, an. 2 n 3" ce 3ameHsT ¢ 4. 6, an. 2 n 3";

6) B an. 12 Hakpas ce pobassi M Ha Pernament (EC) 2015/2365 Ha EBponenckus
napsaMeHT n Ha CbBeTta oT 25 HoemBpu 2015 r. OTHOCHO MPO3pPaYHOCTTa MpU CAENKUTE C
(PMHAHCMpPaAHE Ha UEHHW KHWXa W NpyY MNOBTOPHOTO WM3MON3BaHE, M 3a W3MEHEHME Ha
PernameHT (EC) N2 648/2012 (OB, L 337/1 ot 23 pgekemspn 2015 r.), Hapun4yaH No-HaTaTbK
~Pernamenrt (EC) 2015/2365".

10. B un. 152, an. 1 cneg aymute ,Pernament (EC) N2 575/2013" ce pobass ,Ha
PernameHT (EC) N2 648/2012, Ha PernameHnT (EC) 2015/2365".

11.B § 1, an. 1 oT gonbAHUTENHUTE pa3nopenbu:

a)B T. 66, byksa ,B" aymute ,un. 5, an. 2, T. 6" ce 3amMeHsT € 4. 6, an. 2, T. 6";

6)BT. 6r:

aa) B TekcTta npeau 6ykea ,a" aymute ,§ 1, 1. 7" ce 3amensit c ,§ 1, 1. 8";

66) B 6ykBa ,a" gymute ,un. 5, an. 2, 1. 4" ce 3aMeHaT € ,4n. 6, an. 2, 1. 4".

§ 30. B 3akoHa 3a rapaHTupaHe Ha BnoroseTe B 6aHkute (06H., B, 6p. 62 ot 2015 r.;
u3Mm., 6p. 96 n 102 ot 2015 r., 6p. 103 oT 2017 r.,6p. 707 2018 1.) B § 1, T. 1, ByKBa ,@" OT
AONbAHUTENHUTE pa3nopeabu aymute ,un. 3" ce 3aMeHsaT ¢ 4. 4",

§ 31. B 3akoHa 3a He3aBucuMmus mHaHcoB oauT (B, 6p. 95 o1 2016 r.)B§ 1, T. 44 OT
AONbHUTENHUTE pasnopeabu aymute ,un. 3" ce 3aMeHsaT ¢ 4. 4",

§ 32. B 3aKk0Ha 3a AaHbUMTE BbpXy A0OX0AMTE Ha dusmyeckute nuua (06H., 4B, 6p. 95
oT 2006 r.; u3Mm., 6p. 52, 64 n 113 ot 2007 r., 6p. 28, 43 n 106 ot 2008 r., 6p. 25, 32, 35,



41, 82,951 99 ot 2009 r., 6p. 16, 49, 94 1 100 ot 2010 r., 6p. 19, 31, 35, 51 1 99 oT 2011
r., 6p. 40, 81 n 94 ot 2012 r., 6p. 23, 66, 100 1 109 ot 2013 r., 6p. 1, 53, 98, 105 1 107 oT
2014 r., 6p. 12, 22, 61, 79 n 95 ot 2015 r., 6p. 32, 74, 75, 97 1 98 oT 2016 ., 6p. 58, 63 N
97 ot 2017 r.) B § 1, 1. 11, 6bykBa ,a" OT goNbAHUTENHUTE pasnopeadbu aymute ,un. 73" ce
3aMeHsAT ¢ ,un. 152, an. 1 mn 2",

§ 33. B 3akoHa 3a KopnopaTMBHOTO nogoxoaHo obnaraHe (06H., 4B, 6p. 105 ot 2006
r.; nam., 6p. 52, 108 n 110 ot 2007 r., 6p. 69 1 106 ot 2008 r., 6p. 32, 35 1 95 oT 2009 r.,
6p. 94 ot 2010 ., 6p. 19, 31, 35, 51, 77 1 99 ot 2011 r., 6p. 40 1 94 o1 2012 1., 6p. 15, 16,
23, 68, 91, 100 n 109 ot 2013 r., 6p. 1, 105 n 107 ot 2014 r., 6p. 12, 22, 35, 79 n 95 ot
2015 r., 6p. 32, 74, 75 n 97 ot 2016 r., 6p. 58, 85, 92, 97 n 103 ot 2017 r.) B § 1 oT
AonbAHUTENHUTe pasnopeabu, B T. 21, 6bykea ,@" n B T. 70 gaymute ,un. 73" ce 3aMeHsT C
,4n. 152, an. 1 mn 2",

8§ 34. B 3akoHa 3a MKOHOMMYECKMTE U (DMHAHCOBUTE OTHOLUEHMS C APYXXeCcTBaTa,
perucTpupaHn B 1OpUCaMKUMKN C npedepeHumaneH AaHbYeH peXxXuM, KOHTPOMpPaHUTE OT TAX
nvua U TEXHUTE AencTBUTENHU cobcTBeHUumM (06H., B, 6p. 1 oT 2014 r.; n3m., 6p. 22 1 102
oT 2015 ., 6p. 48 oT 2016 1. N 6p. 96 OT 2017 r.) B § 1 OT gonbiHUTENHaTa pa3nopeaba ce
NpaBaT cnegHUTe N3MEHEHNS:

1. B 1. 8 pymunte ,Ha un. 73" ce 3aMeHsT C ,Ha un. 152",

2.BT1.9 gymute ,Ha § 1, T. 19" ce 3amMeHaT C ,Ha § 1, T. 18, bykea ,a".

§ 35. B 3akoHa 3a cbaebHaTa Bnact (06H., 4B, 6p. 64 ot 2007 r.; u3Mm., 6p. 69 n 109
ot 2008 r., 6p. 25, 33, 42, 102 n 103 ot 2009 r., 6p. 59 o1 2010 1., 6p. 1, 23, 32, 45, 81 1
82 ot 2011 r.; PeweHne N2 10 Ha KoHCTUTYUMOHHMA cbg oT 2011 r. - 6p. 93 ot 2011 r.;
nsm., 6p. 20, 50 n 81 ot 2012 r., 6p. 15, 17, 30, 52, 66, 70 n 71 ot 2013 r., 6p. 19, 21, 53,
98 1 107 ot 2014 r., 6p. 14 o1 2015 r., 6p. 28, 39, 50, 62 1 76 oT 2016 r., 6p. 13 OT 2017
r.; PeweHne N2 1 Ha KOHCTUTYUMOHHMA cba OT 2017 r. - 6p. 14 oT 2017 r.; n3mM., 6p. 63, 65,
85, 90 n 103 ot 2017 r. n 6p. 7 ot 2018 r.) B un. 1756, an. 1, T. 5 aymute ,un. 3" ce
3aMeHsaT ¢ 4. 4".

§ 36. B 3akoHa 3a orpaHMyaBaHe U3MeHeHWeTo Ha knumata (06H., B, 6p. 22 ot 2014
r., uam., 6p. 14, 17, 41 n 56 ot 2015 r., 6p. 47 ot 2016 r. n 6p. 12, 58 1 85 ot 2017 r., 6P.
7 or 2018 r.) Bun. 53, an. 1, 1. 2 aymute ,un. 13, an. 1 n 4" ce 3ameHaAT ¢ ,un. 17, an. 1 u
un. 24, an. 1",

§ 37. B Toprosckus 3akoH (06H., B, 6p. 48 ot 1991 r.; u3M., 6p. 25 o1 1992 1., 6p. 61
n 103 ot 1993 r., 6p. 63 0T 1994 1., 6p. 63 0T 1995 1., 6p. 42, 59, 83, 86 1 104 oT 1996 .,
6p. 58, 100 1 124 ot 1997 r., 6p. 21, 39, 52 1 70 o1 1998 r.