3AKOH 3a feMHOCTTa Ha KOJIEKTUBHUTE MHBECTULIMOHHM
CXEeMMU M Ha ApYrv npeanpuaTus 3a KOJIEKTUBHO

MHBECTUpPaHe

O6H. - OB, 6p. 77 ot 04.10.2011 r.; n3M. u gon., 6p. 21 ot 13.03.2012 r.; u3m. 1 gon.,
6p. 109 ot 20.12.2013 r., B cuna ot 20.12.2013 r.; n3m., 6p. 27 ot 25.03.2014 r.; M3M. u
gon., 6p. 22 ot 24.03.2015 r., B cuna ot 24.03.2015 r.; u3M. u gon., 6p. 34 ot 12.05.2015
r.; uam. n gon., 6p. 42 ot 03.06.2016 r.; u3m. n gon., 6p. 76 ot 30.09.2016 r., B cMna ot
30.09.2016 r.; u3Mm. u gon., 6p. 95 ot 29.11.2016 r.; u3M. un gon., 6p. 62 ot 01.08.2017 r.;
n3M. n gon., 6p. 95 ot 28.11.2017 r., B cuna ot 01.01.2018 r.; u3M. n gon., 6p. 103 ot
28.12.2017 r., B cuna ot 01.01.2018 r.; u3m. n gon., 6p. 15 ot 16.02.2018 r., B cuna ot
16.02.2018 r.; n3m., 6p. 20 ot 06.03.2018 r., B cuna ot 06.03.2018 r.; usm., 6p. 24 ot
16.03.2018 r., B cuna ot 16.02.2018 r.; usm. u gon., 6p. 27 ot 27.03.2018 r.; usm. u gon.,
6p. 77 ot 18.09.2018 r., B cvna ot 01.01.2019 r.; u3m., 6p. 83 ot 22.10.2019 r., B cuna ot
22.10.2019 r.; n3mM., 6p. 94 ot 29.11.2019 r.; u3M. n gon., 6p. 102 ot 31.12.2019 r.; gon.,
6p. 26 ot 22.03.2020 r.; 3acerHaT OT 3aKOH 3a MEpPKUTE W AEeNCTBMATA MO BPEME Ha
N3BbHPEeAHOTO nonoxexue, 6p. 28 ot 24.03.2020 r., B cuna ot 13.03.2020 r.; pon., 6p. 34
oT 09.04.2020 r., B cuna ot 09.04.2020 r.; 3acerHaT ot 3M1/[ Ha 3akoHa 3a 3apaseTo, 6p. 44
ot 13.05.2020 r., B cuna ot 14.05.2020 r.; u3m. n gon., 6p. 64 ot 18.07.2020 r., B cuna oT
21.08.2020 r.; u3m., 6p. 12 ot 12.02.2021 r., B cuna ot 12.02.2021 r.; u3M. u gon., 6p. 21
oT 12.03.2021 r. ; n3m. n gon., 6p. 16 ot 25.02.2022 r.; n3Mm. n gon., 6p. 25 ot 29.03.2022
r., Kato uaMeHeHusTa cbC 3N Ha 3MOUN BAmsaTt B cuna ot 29.03.2022 r., a U3MEHeHUsITa
cbe 30 Bnmzat B cuna ot 08.07.2022 r.; n3m. u gon., 6p. 51 ot 01.07.2022 r.; nsm., 6p. 65
oT 28.07.2023 r.; u3M. u gon., 6p. 84 ot 06.10.2023 r.; u3m. n gon., 6p. 85 ot 10.10.2023
r., B cuna ot 10.10.2023 r.; n3M., 6p. 106 ot 22.12.2023 r., B cuna ot 01.01.2024 r.; usm.,
6p. 70 ot 20.08.2024 r., B cuna OT paTaTta, onpeaeneHa B PeweHne Ha CbBeTa Ha
EBponeiicknsa Cblo3 3a MNpUEMAHETO Ha €BpPOTO OT Penybnuka Bbnarapusi, npueto B
cboTBeTCTBME C yn. 140, naparpad 2 ot APEC, n PernameHT Ha CbBeTa Ha EBponelickus
Cbt03, NpueT B cboTBeTCTBUE C Yn. 140, naparpad 3 ot APEC; usmM., 6p. 79 ot 17.09.2024
r., uaM. n gon., 6p. 49 ot 17.06.2025 r.; usMm. n gon., 6p. 54 ot 04.07.2025 r.; n3M. n gon.,
6p. 64 ot 05.08.2025 r.; n3m. n gon., 6p. 99 ot 21.11.2025 .

YACT NMBbPBA

OCHOBHM NMOJIOXXEHUSA

Yn. 1. (U3M. n gon. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) C TO3M 3aKOH ce
ypexaart:

1. neNHOCTTa Ha KONEKTUBHUTE UHBECTULIMOHHM CXEMU M YNPaBNsBaLLUTE APYXECTBA;

2. [ENHOCTTa Ha ApYyrv NpeanpusiTus 3a KOJIEKTUBHO UHBECTUPAHE;

3. (HoBa - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) gelHoCTTa Ha nMuaTa,
ynpaBnsiBaliM anTepHaTMBHU MHBECTULMOHHM (POHAOBE;.

4. (npegnwHa 1. 3, uaM. - OB, 6p. 109 ot 2013 r.,, B cuna ot 20.12.2013 r.)
N3MCKBaHUSATA KbM NMLATa, KOMTO YNpaBnsiBaT U KOHTpONAMpaT nAuuata no 7. 1 - 3, KakTo u
KbM fiMuaTa, KOMTO npuTexasaT KBanuduuupaHO y4yacTMe B YNpaBnsiBallM ApPY>XKECTBa U
Mua, ynpaensBaly anTepHaTUBHU MHBECTULMOHHN (DOHAOBE;

5. (npeavwHa T. 4 - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) Abp>KaBHUST
HaA30p 3a OCMrypsiBaHe Cna3BaHETO Ha TO3W 3aKOH.

Yn. 2. LlenTa Ha TO3M 3aKOH e:

1. ocurypsiBaHe 3awmTa Ha npaBaTa M MHTepecuTe Ha MHBECTUTOPUTE, BKIIKOYMTENHO
ype3 Cb3daBaHe Ha YC/OBMS 3a MOBULLABAHE Ha TsAXHaTa MHGOPMMPAHOCT 3a Na3apa Ha
AAN10Be Ha NpeanpusTUS 3a KONEKTUBHO MHBECTUPAHE;

2. Cb3[laBaHEe Ha YC/0OBMS 3a Pa3BUMTUETO Ha CrpaBeanB, OTKPUT M edeKTMBEH nasap
Ha As/10Be Ha NpeanpusiTUS 3@ KONEKTUBHO MHBECTUPAHE;

3. noaabp>kaHe Ha CcTabuHOCTTa M Ha 06LWEeCTBEHOTO A0BEPUE B KanuTanosus nasap.



Yn. 3. (U3m. - OB, 6p. 99 ot 2025 r.) PerynMpaHeTo M HaA30pbT BbPXY AEUHOCTUTE U
nvuarta no yn. 1 ce u3sbpluBaT OT KoMucusaTa 3a (PMHAHCOB HaA30p, HapyyaHa Mno-HaTaTbk
Komucusata", n ot 3amecTHuk-npeacefatens Ha KomucusTa, pbKOBOAEL, YynpaBneHue
»,Haa3op Ha MHBECTULUMOHHATa AeMHOCT", Hapu4yaH No-HaTaTbK ,3aMeCTHUK-Npeacedatens'.

Yn. 3a. (Hos - B, 6p. 16 ot 2022 r.) (1) Komucusita B3eMa peLLeHus 3a npuiaraHeTo
B HaA30pHaTa CU NpaKTUKa Ha NPenopbku U HAaCOKM Ha EBponenckns opraH 3a LeHHM KHUXa
M nasapyu M Ha EBponelickna 6aHKOB opraH cbriacHo un. 13, an. 1, T. 26 oT 3akoHa 3a
Komucusita 3a (PUHAHCOB HaA30p, KOMTO ce nybnuMkyBaT Ha WHTEpPHET CTpaHuuaTa Ha
KomucusaTa Ha 6birapcku esuk.

(2) Komncusita npyeMa Hapeadm no npunaraHe Ha TO3WM 3aKOH M U3[aBa yKa3aHUs uam
APYr aKTOBe 3a BbBeXAaHe Ha WM3MCKBAHWUS, KpUTEPUM WU YCIIOBMS, KOUTO MpOM3TMYAT OT
NpenopbKUTE U HACOKMUTE MO an. 1, NpUIoXKUMM CNpsMo nvuarta no ua. 1.

YACT BTOPA
KOJIEKTUBHUA NHBECTULIMOHHU CXEMU
AAN NbPBU
YCJZIOBUS 3A U3BBLPLUBAHE HA IEMHOCT OT KOJIEKTUBHA
MHBECTULMNOHHA CXEMA
MnaBa nbpBa

OCHOBHM NMOJIOXXEHUNA

Un. 4. (Jon. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3mM., 6p. 42 ot 2016
r., gon., 6p. 76 or 2016 r., B cuna ot 30.09.2016 r.; gon., 6p. 102 ot 2019 r.) (1)
KonekTuBHa WMHBECTULMOHHA CXeMa € npeanpusitue 3a KOMEeKTUBHO WHBECTMpaHe, KOeTo
OTroBaps Ha cregHuTe yCroBuS:

1. (gon. - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) eauHCTBEHaTa My uen e
KONEKTUBHO WHBECTMPaHe B NMPEXBbP/SEMN LIEHHN KHWXA UK ApYrv NUKBUAHU (DMHAHCOBU
akTmemM no un. 38, an. 1, Ha NapuyHn cpeacTsa, HabpaHu ype3 nNybnn4HO npegnaraHe a B
cnyyaute no yn. 21, an. 8 - M Ha PUHAHCOBM MHCTPYMEHTU, M AEWCTBA Ha MpUHLUMNA Ha
pa3npeaeneHne Ha pucka;

2. panosete My ca 6e3HannuHM M noanexaTr Ha obpaTHO W3KynyBaHe, MpPSKO Wu
Henpsiko, Ha 6a3a HeTHaTa CTOMHOCT Ha aKTMBUTE My MPUW OTMNPaBEHO MCKaHe OT CTpaHa Ha
npuTeXaTenuTe Ha asnose.

(2) [OenctBusita Ha KONEKTMBHATa WHBECTUMUMOHHA CXeMma, npeanpueTu C LUen
ocurypsieaHe 6opcoBaTa CTOMHOCT Ha AS/I0OBETE M Ja He Ce pa3fiMyaBa 3HAYMTENHO OT
CTOMHOCTTa WM, onpedeneHa Ha 6a3a HeTHaTa CTOMHOCT Ha aKTMBUTE, Ce CMsiTaT 3a
€KBMBAJIEHTHW Ha AEUCTBMSITA U NO 06paTHOTO U3KYMyBaHe.

(3) KonektuBHaTa MHBECTMLMOHHA CXEMa HsMa MpaBO fa M3BbpLIBA Apyra AENMHOCT
M3BbH MOCOYeHaTa Mo an. 1, ocBeH KOraTo ToBa € HeobXxOAMMO 3a OCbLUECTBSIBaHE Ha
AeNHOCTTa Mo an. 1 1 Ha aencTeuaTa no an. 2.

(4) (HoBea - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3Mm., 6p. 42 ot 2016 r.)
KonektTuBHaTa WMHBECTUUMOHHA CXeMa MOXe Aa Ce CbCTOM OT OTAEHU WMHBECTULMOHHM
noadoHAOBE, YMUTO aKTMBU Ce€ MHBECTUPAT B CbOTBETCTBME C PA3/IMYHUM WHBECTULMOHHM
CcTpatermn, 6e3 pga ce pgonycka CMeCcBaHe Ha aKTMBUTE, MNacuBuTe W pesynTaTtuTe Ha
oTaenHute noadgoHaoBe. 3a BCEKM MHBECTUUMOHEH noadoHA ce Cb3aaBa OTAENeH Kiac
asnose.

(5) (HoBa - OB, 6p. 102 ot 2019 r.) HeTHaTa CTOMHOCT Ha aKTMBUTE Ha BCEKM NoAdOHA
B KONEKTMBHaTa MHBECTULMOHHA CXEMa CreaBa Aa OTroBOpPS Ha M3MCKBaHWUSTA Ha yn. 9, an.
1.

(6) (Hosa - [B, 6p. 102 ot 2019 r.) KonektnBHaTa UHBECTULMOHHA CXEMaA WM HEWH
noadoHa Moxe Aa MMa OTAENHW KnacoBe AsnoBe C oblwa MHBECTUUMOHHA MOAUTMKA M



cneunduryHM XapakTepuUCTMKK, KOMTO He TpsibBa fda ce oTpassBaT HebnaronpusTHO Ha
ApyruTe Knacose AsnoBe Ha Cblumns hoHa nnm noadoHA.

Yn. 5. (1) KonektTnBHaTa MHBECTULMOHHA CXeMa ce y4ypeasiBa KaTo A0roBopeH oHA
NN KaTO MHBECTULIMOHHO APYXECTBO.

(2) DoroBopHusT oHa e 060cobeHO MMYLLEeCTBO U Ce CMsATa 3a yypedeH C BMMCBAHETO
My B perumctbpa no 4n. 30, an. 1 ot 3akoHa 3a KomucuaTa 3a ¢mHaAHCOB Haasop. 3a
AOroBopHust GoHA ce npunara pasgen XV ,/[pyxecTBo" OT 3akoHa 3a 3aAb/DKEHUATa U
[AOroBopuTe, C U3KtoYeHne Ha un. 359, an. 2 u 3, un. 360, 362, un. 363, 6ykeu ,B" n ,r" un
yn. 364, LOKONKOTO B TO3M 3aKOH WM B MpaBuiata Ha AOroBOpHUS POHA He e npeaBuaeHo
Apyro.

(3) IHBECTULIMOHHOTO APYXXECTBO € aKLMOHEPHO APYXKECTBO C €AHOCTENMEHHA cUcTeMa
Ha ynpaBneHne n cbC cepanuuie B Penybnuka bbnrapusi, KoeTto ce ydpeasiBa CaMO Ha
yypeauTenHo cubpaHue.

(4) OeNMHOCTTa Ha KOMEKTMBHATa WHBECTULMOHHA CXeMa ce ynpaBnsiBa camMo OT
yNpaBnsiBallo APYXXECTBO CbINacHO CKAOYEH AOroBOP, CbOTBETHO CbI/IACHO MpaBuiaTa Ha
[0roBopHust oHA.

(5) KonektTnBHaTa MHBECTMUMOHHA CXeMa He MOXe Aa ce npeobpasysa B npeanpusitue
3a KOSIEKTMBHO MHBECTUPAHE, KOETO He e KONEKTUBHA MHBECTMLUMOHHA CXeMa No CMUCbIa Ha
TO3M 3aKOH.

Yn. 6. (Jon. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.; u3m., 6p. 102 ot 2019 r.; gon., 6p. 54 ot 2025 r.) (1) 3a
M3BbPLUBAHE Ha AEMHOCT KaTO KOJIEKTMBHA MHBECTMLIMOHHA CXEMa Ce M3NCKBA Aa € M34afeH
NMLEH3 33 W3BbPLUBAHE Ha [EMHOCT KaTO WMHBECTUMUMOHHO APYXXECTBO, CbOTBETHO
pa3pelleHre 3a OpraHusvpaHe W ynpaBneHne Ha p[orosopeH ¢doHa oT  KomucusTa.
MonyyeHnaT NnUeH3, CbOTBETHO paspelleHre AaBa NpaBo Ha KOMEKTMBHATA MHBECTULMOHHA
CXeMa [a U3BbPLLBa AENHOCT Ha TEPUTOPUSTA HA BCUUKM ObPXKABU YSIEHKM.

(2) HuKko HaAMa npaBo Aa M3BbPLWBA AEMHOCT no yn. 4, an. 1, 6e3 ga e nonyuun
NMLEH3, CbOTBETHO pa3peLleHue.

(3) JIvue, KOETo He npuTexasa NNLEH3, CbOTBETHO paspelleHue 3a M3BbpLUBaHe Ha
JAENHOCT no 4n. 4, an. 1, He MOXe Aa M3MoN3Ba B CBOETO HAaMMEHOBAHWE, peknamMHa Win
Apyra [enMHOCT AyMuTe ,MHBECTUUMOHHO ApYXeCTBO", CbOTBETHO ,A0roBopeH d¢oHA",
»B3auMeH oHA", ,MHBECTUUMOHEH (POHA" MM APYrY paBHO3HAYHU AyMU Ha 6barapcku unm
Ha 4Yy>k[ €31K, 03Ha4aBallUM U3BbPLUBAHETO HA TakaBa AENHOCT.

(4) (Hoea - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3Mm., 6p. 102 ot 2019 r.)
KonekTuBHa MHBECTULIMOHHA CXEMa MOXeE [a BK/IIOYM B HAMMEHOBAHMETO c1 0603HaYeHNeTo
»~POHA Ha napuyHusa naszap", ,®MN" nam apyro obosHaveHne Ha 6GbArapCKN UM Ha YyXA
€31K, KOeTo npeanonara, 4e e ¢OHA Ha NapuyHMs nasap, CaMO ako OTroBaps Ha
n3nckBaHusita Ha PernamenTt (EC) 2017/1131 Ha EBponeiickus napnameHT u Ha CbBeTa OT
14 oHn 2017 r. oTHOCHO doHAaoBeTe Ha napuyHus nasap (OB, L 169/8 ot 30 toHu 2017 r.),
Hapu4yaH no-HataTbk ,PernamenT (EC) 2017/1131".

(5) (Hoea - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 15 01 2018 ., B
cuna ot 16.02.2018 r.; u3m., 6p. 102 ot 2019 r.; gon., 6p. 54 ot 2025 r.) KonekTuBHa
WMHBECTULUMOHHA CXeMa MOXe [a BK/IYM B HAaMMEHOBAHMETO cu 0603HayeHneTo ,60pcoBo
TbpryBaH ¢oHa", ,60pcoBO TbpryBaHO WMHBECTULMOHHO APYXXEeCTBO" WMAW ApPYro MOHSTUE,
npeanonarallo TbproBus Ha U3JaAeHUTE akuMM MW OSN0BE Ha perynvpad nasap no 4.
152, an. 1 1 2 oT 3akoHa 3a nalapuTe Ha (PUHAHCOBN WUHCTPYMEHTU MM HA MHOrOCTpaHHa
cucTeMa 3a Tbproeust o § 1, an. 1, T. 17 OT AOMbAHUTENHUTE pasnopeabu Ha 3akoHa 3a
nasapuTe Ha (PMHAHCOBM MHCTPYMEHTU CaMO aKO OTroBaps Ha U3MCKBAHMSITA Ha TO3M 3aKOH
N Ha aKTOBETE MO NpunaraHeTo My kbM 60pcoBO TbpryBaHuTe doHaoBe.

(6) (Hoea - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) [JOnbAHUTENHM
N3NCKBAHUS U OrpaHM4YeHMsl OTHOCHO HAMMEHOBAHMATa Ha KONEKTUBHUTE WMHBECTULMOHHM
CXEMWN MOXE [a Ce onpefensT ¢ Hapeaba.



Yn. 7. (don. - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; u3m., 6p. 70 ot 2024 r.,
B CWna OT AaTaTa, onpeaeneHa B PelleHne Ha CbBeTa Ha EBponeinckms cbio3 3a MpUEMaHETO
Ha eBpoTo oT Penybnuka Bbnrapus, npueto B cboTBeTCcTBME C 4n. 140, naparpad 2 ot
O®EC, n PernameHT Ha CbBeTa Ha EBponenckus cbio3, NpueT B CbOTBETCTBME C yn. 140,
naparpad 3 ot APEC) (1) (M3m. - OB, 6p. 70 ot 2024 r., B cuna OT AartaTa, onpeaeneHa B
PeweHne Ha CbBeTa Ha EBponeiickus Cblo3 3a npueMaHeTo Ha eBpoTo OT Penybnuka
bvnrapus, npueto B cboTBeTCTBME C Yn. 140, naparpad 2 ot APEC, n PernameHT Ha CbBeTa
Ha EBponeickusi Cblo3, NpueT B CboTBETCTBUE C Y. 140, naparpad 3 ot APEC) 3anucanuaT
Kanutan Ha MHBECTULMOHHOTO APYXeCTBO € He no-manbk oT 300 000 espo. B Tbprosckus
PErncTbP Ce BNUCBA KanuTanbT, C KOWTO APYXXECTBOTO € yYpeaeHo.

(2) (Hoea - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; u3m., 6p. 70 ot 2024 r., B
cuna oT fataTa, onpeaeneHa B PeweHne Ha CbBeTa Ha EBponeiickmns Cbio3 3a npuemMaHeTo
Ha eBpoTo oT Penybnuka Bbnrapus, npueto B cboTBeTCcTBME C 4n. 140, naparpad 2 ot
O®EC, n PernameHT Ha CbBeTa Ha EBponeickus cbio3, NpuUeT B CbOTBETCTBME C un. 140,
naparpad 3 ot JOEC) Ako B npoab/mkeHne Ha 6 nocneaoBaTeNHN Mecela cpeaHoMeceYHaTa
HETHa CTOMHOCT Ha aKTMBUTE Ha ApPYyXeCcTBOTO e no-manka oT 300 000 espo,
yNpaBnsiBaloTo ApY>XecTBo TpsibBa B cpok 10 paboTHM AHWM Aa OMOBeCTU MPUYUHUTE 3a
TOBa, MEPKUTE, KOUTO LWe npeanpuemMe 3a MNpvBANYaHe Ha HOBU WHBECTUTOPMU, M CPOKa, B
KOMTO TE3N MepKM Lie 6baaT NpUIoXeHN U B KOMTO Ce OYakBa APYXXECTBOTO [a Bb3CTaHOBM
pa3Mepa Ha HeTHaTa CTOMHOCT Ha aKTUBUTE CMU.

(3) (HoBa - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) OnosectsiBaHeTo Mo an. 1
Ce U3BbpLUBA HA MHTEPHET CTpaHuUaTa Ha ynpasnsiBawoTo APYXXeCTBO M NO APYr NOAXOAsLLY
HaYMH C orfnepn yCTaHOBEHUTE CpeAacTBa 3a KOHTaKT C WHBECTUTOpUTE. YNpaBnsBalloTo
ApYy>XecTBO npeactaBsa Ha Komucusita konue OT onosecTeHaTa WHMOpMauusi A0 Kpasi Ha
cnefBawmsa paboTeH AeH cnen OnoBecTsiBaHETO M M MHOpMauusi 3a pesyntatute oT
npeanpueTute Mepku Ao 10-0 YMcno Bcekn Mecel A0 AOCTUraHe Ha MUHUMarHUS pasMep rno
an. 1.

(4) (MpegvwHa an. 2, gon. - 4B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) BHockuTe
B KanuTana mMorar [ia ce npaBsAT caMO B Napu C U3KJIIOYEHNE Ha ciydauTe no yn. 21, an. 8

(5) (MpeavwHa an. 3 - 4B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) He no-Manko ot
25 Ha CcTO OT KanuTana no an. 1 Tpsbea Aa 6bae BHECEH Npu NoJaBaHe Ha 3asiBIEHNETO 3a
M3gaBaHe Ha NMLEH3 3a M3BbPLUBAHE Ha [AEMHOCT KaTO WMHBECTUUMOHHO [APYXECTBO, a
OoCTaHanata 4act - B 14-gHeBeH CPOK OT MoJjlydaBaHe Ha MNWCMEHO YyBedOM/ieHWe OT
Komucusita, Ye Wwe u3gaae nuueHsa cnej BHacsiHe Ha NMbJIHWUS pa3Mep Ha Kanutana.

(6) (MpegvwHa an. 4 - 4B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; usMm., 6p. 70 ot
2024 r., B cuna OT faTaTa, onpeaeneHa B PeweHne Ha CbBeTa Ha EBponelickusi cblo3 3a
npuemMaHeTo Ha eBpoTo OT Penybnuka Bbnrapus, npueto B CbOTBETCTBME C un. 140,
naparpad 2 or A®PEC, u PernameHT Ha CbBeTa Ha EBponeinckuss cbio3, NpueT B
cboTBeTcTBME C un. 140, naparpad 3 ot APEC) OT BAMCBaHETO Ha ApYXeCTBOTO B
TbProBCKMUS PEMUCTbP KanuTaibT My BUHArM € paBeH Ha HETHaTa CTOMHOCT Ha akTuBuTe. Ton
He Moxe aa 6bae no-manbk ot 300 000 espo.

(7) (MpeavwHa an. 5 - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) KanutansT Ha
WMHBECTULUMOHHOTO APYXECTBO Ce YyBenMyaBa MM HamansiBa CbobpasHO npoMsiHaTa B
HeTHaTa CTOMHOCT Ha aKTMBMUTE, BKJIOUYMTENHO B pe3ynTaT Ha MpoAadeHuTe uaM obpaTHO
n3kyneHuTe asanose. Pasnopeabute Ha un. 192 - 203 1 246 oT TbproBCKUS 3aKOH He ce
npunarar.

(8) (MpeavwHa an. 6 - OB, 6p. 76 ot 2016 r.,, B cuna ot 30.09.2016 r.)
MNHBECTMLUMOHHOTO APYXECTBO M3faBa CaMO 6e3HanuMyHW HenpuBMNErMpoBaHM akumm C
npaso Ha eamH rnac. OceBeH nNpwu ydpeasiBaHe Ha [PYXeCTBOTO HeroBuTe akummM ce
npuaobueBaT N0 EMUCUMOHHA CTOMHOCT, OMnpeaesneHa BbpXy HETHaTa CTOMHOCT Ha aKTUBWTE.
Pasnopenbute no un. 176, an. 2 n 3 n un. 188 - 191 oT TbpProBCckMs 3aKOH He ce npunarar.



(9) (NpeanwHa an. 7 - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) ApyXecTBoTO
He MOXe Aa u3aasa obnuraunmn u apyrm AbAroBU LEHHU KHUXA.

Yn. 8. [JOKONKOTO TO3M 3aKOH He npeaswxaa Apyro, OTHOCHO pefa 3a CBUKBaHe U
npoBexaaHe Ha o06wo cbbpaHMe Ha akuMOHEepUTEe Ha WHBECTMUMOHHO APYXKECTBO W
pa3npeaensiHeTo Ha AMBWMAEHT Ce npwunarat CbOTBETHO pasnopeabute Ha rnaBa ocMa OT
3aKkoHa 3a Ny6M4HOTO NpeanaraHe Ha LeHHU KHuXa.

Yn. 9. (U3M. u gon. - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; usMm., 6p. 70 oT
2024 r., B cuna OT AataTa, onpeaeneHa B PeweHne Ha CbBeTa Ha EBponeickusi cbio3 3a
rnpMeMaHeTo Ha eBpoTo OT Penybnuka bwnrapusi, npueto B cboTBeTCTBME C un. 140,
naparpad 2 ot A®EC, u PernameHT Ha CbBeTa Ha EBponenckus cbio3, NpueT B
cboTBeTcTBME C Yn. 140, naparpad 3 ot APEC) (1) (U3m. - OB, 6p. 76 ot 2016 r., B cMna ot
30.09.2016 r.; u3M., 6p. 70 ot 2024 r., B cuna OT AaTaTa, onpeaeneHa B PelweHne Ha
CbBeTa Ha EBponeickms Cbio3 3a NpUeEMaHETO Ha €BPOTO OT Peny6bnunka Bbnrapusi, npueto B
cboTBeTCTBME C un. 140, naparpad 2 ot APEC, n PernameHT Ha CbBeTa Ha EBponelickus
Cbt03, MpueT B cboTBeTCTBME C un. 140, naparpad 3 ot APEC) HeTHata CTOMHOCT Ha
aKTMBUTE Ha AOroBOpHUS oHA TpsibBa Aa 6bae MmHMMyM 250 000 eBpo M TO3M MUHUMANEH
pa3mep TpsibBa Aa 6bae AOCTMrHAT A0 ABE FOAWHW OT MOJlydaBaHe Ha pa3pelleHneTo 3a
opraHu3vpaHe 1 ynpaefeHne Ha oHaa. AKO HETHaTa CTOMHOCT Ha aKTUBUTE Ha AOrOBOPHMS
¢oHa He gocturHe 250 000 eBpo B CpoKa MO M3peyeHne MbpBO MW B NPOAb/HKEHNE Ha 6
MocrneaoBaTe/lHn Mecela CpeAHOMeceYyHaTa HETHa CTOMHOCT Ha aKTUBUTE HA [AOrOBOPHUS
¢oHA e no-manka ot 250 000 eBpo, ynpaBnsBaloTo APY>XeCTBO Tpsibea B cpok 10 paboTHu
[AHW [a OMoBEeCTM MpUYMHUTE 3a TOBA, MEPKUTE, KOMTO e npeanpueMe 3a NpuBInNYaHe Ha
HOBM MHBECTUTOPW, U CPOKa, B KOWTO TE3M MePKM Lie 6bAaT MPWUIOXKEHU U B KOMTO ce
OYaKBa A0OroBOPHMST DOHA Aa Bb3CTAHOBM pa3Mepa Ha HEeTHaTa CTOMHOCT Ha aKTUBUTE CW.
CpokbT oT 10 paboTHM AHKM NO M3peyveHne BTOPO 3arno4yBa Aa Tede OT M3TUYAHETO Ha CpoKa
OT [ABe roAvMHW MO M3peyeHue MbpBO, CbOTBETHO OT M3TUYAHETO Ha 6 nocneaoBaTeNHU
MeceLa no nspeyeHue BTopoO.

(2) (Hosa - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) OnosectsiBaHeTo Mo an. 1
Ce U3BbPLUBA HA MHTEPHET CTpaHuuaTa Ha ynpasnsBawoTo APY>XXeCTBO M NO APYr NOAXOAsLY
HauMH C ornep YCTAHOBEHWUTE CpeAacCTBa 3a KOHTAKT C MHBECTUTOpUTE. YMNpaBnsiBallOTO
Apy>XecTBO npeactaBa Ha KomucusiTa konue OT onosecTeHaTa WHbOpMauus A0 Kpasi Ha
cnefBawmsa paboTeH AeH cnea OnoBecTsiBaHETO M M MHdOpMauus 3a pesyntatute oT
npeanpueTuTe Mmepkn 4o 10-0 4Mcno BCcekn mecel A0 AOCTUraHE HA MUHUMAsHUS pa3Mep Mo
an. 1.

(3) (MpeanwHa an. 2 - 4B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) [loroBOpHUAT
¢oHA ce cMsATa 3a EMUTEHT Ha ASNOBETE, HAa KOUTO e pasaeneH. [lsnoseTe aasaT NpaBO Ha
CbOTBETHA YacT OT MMYLECTBOTO Ha (hOHAQ, BKIOUMTENHO MpU NMKBMAAUMS Ha oHAa,
npaBo Ha 06paTHO WM3KynyBaHe, KAaKTO W ApPYyrM npasa, NpeasuaeHn B TO3W 3aKOH M B
npaBunaTa Ha AOroBOPHUS (PoHA.

(4) (MpeanwHa an. 3 - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) JdoroBopHute
(oHaoBe MoraT Ja u3gaBaT Ha 6as3aTa Ha HETHaTa CTOMHOCT Ha aKTMBMTE CUM M YacCTUYHU
AAn0Be Cpelly HanpaBeHa MapuyHa BHOCKA C onpedeneH pa3Mep, ako Cpelly BHeceHaTa
CyMa He Moxe Aa 6bae M3gageHo usio YACIo ASnoBe.

(5) (NpeaviwHa an. 4 - 4B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) [JoroBopHuTe
¢doHaoBe MoraT da pasnpeaensT A0Xo4 MpOropUMOHANHO Ha MpuUTeXaBaHUTe AS/I0BE Mpu
yCNoBusl 1 NO pea, onpeaenieHn ¢ npaBuiaTa Ha A0roBOpPHUS (oHA.

(6) (MpeavwHa an. 5 - 4B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) YcnosusATta 3a
yyacTMe B [OOroBopHusi ¢hoHA, HeroBaTa OpraHu3auusi, ynpaBneHWe W npekpaTsiBaHe ce
onpeaensit ¢ NpaBunaTta Ha 4OroBopHUs oHA.

Yn. 10. (U3M. n gon. - 4B, 6p. 103 ot 2017 r., B cuna ot 01.01.2018 r.) (1) Jlvue,
KoeTo e u36paHo 3a uYfleH Ha CbBeTa Ha AUPEKTOPUTE Ha WHBECTMUMOHHO APYXECTBO,
TpsibBa Aa He e :



1. OCbXOaHO 3a MpecTbhieHns NpoTMB COBCTBEHOCTTa, MPOTMB CTOMAHCTBOTO WM
npoTve ¢MHaHcoBaTa, AaHbyHaTa U OCUrypuTenHaTa CcucTeMa, M3BbplleHu B Penybnvka
Bbnrapusa nnm B 4ykbmHa, OCBEH ako € peabunnuTnpaHo;

2. 6Mno uneH Ha ynpaBUTENEH WM KOHTPOSIEH OpraH MM HEOrpaHUMYeHO OTrOBOPEH
CbAPY>XHUK B [PYXECTBO, 3@ KOETO € OTKPUTO MPOU3BOACTBO MO HECLCTOSATENIHOCT, WK B
NPeKpaTeHO MNopaan HECLCTOATENHOCT APYXECTBO, aKO Ca OCTaHaM HeyAOBNETBOPEHU
KpeauTopu;

3. 065BSIBaHO B HECLCTOATENHOCT MK Aa HE Ce Hammpa B NPOU3BOACTBO 3a 06s1BsIBaHe
B HECbCTOSATENHOCT;

4. Cbnpyr waM pogHMHA MO MpaBa WAM NO CbpebpeHa NuMHUS [0 TpeTa CTeneH
BKJTIOUUTENHO M MO CBAaTOBCTBO A0 TPETa CTEMNEH C ApYr YieH Ha CbBETa Ha AUPEKTOPUTE
Ha OpY>XeCTBOTO;

5. nuweHo oT NpaBo Aa 3aeMa MaTepuanHOOTrOBOPHA A/TbXXHOCT.

(2) iauckBaHuaTa Ha an. 1 ce npunarat u 3a ¢husnyeckuTe nuua, KOUTo Npeacrasnssat
IOPUAMYECKM NNLA - YNIEHOBE Ha CbBETA Ha ANPEKTOPUTE Ha MHBECTULIMOHHOTO APYXXECTBO.

(3) N3nckBanmnsiTa Ha an. 1 ce npunarat M 3a BCUYKW ApPYrn nnua, KOMTO MoraTt Aa
CKNIOYBAT CaMOCTOATENHO WM CbBMECTHO C JApyro nvue CAenkM 3a CMeTKa Ha
WHBECTULMOHHOTO APYXKECTBO.

(4) U3m. - OB, 6p. 103 ot 2017 r., B cvna ot 01.01.2018 r.) ObcTosTencrearta no an.
1, T. 1 3a 6barapckuTe rpaxagaHu ce yctaHoBsiBaT CnyxebHo oT KomucusaTa, a 3a dyxau
rpaXkaaHu ce yaoCToBepsiBaT CbC CBMAETENCTBO 3a CbAMMOCT WM aHANOrMyeH JOKYMEHT, a
obcrtosiTencreata no an. 1, T. 2 - 5 3a 6bLArapckn 1 3a YyXKam rpaxxaaHun ce yaoctosepsisaTt C
Aeknapauus.

(5) Nvuata no an. 1 - 3 yBegomasaT KoMucusiTa 3a BCsKa NpoMsiHa B AeKnapupaHuTe
OT TAX obcToaTencrsa no an. 1 B Cpok Tpn paboTHU AHWM OT NpoMsHaTa.

(6) (Hosa - B, 6p. 103 ot 2017 r., B cuna ot 01.01.2018 r.) Ob6cTosiTencTeata no an.
1, T. 1 ce m3uckBaT M nonyyaeaT cnyxebHo OoT KomucuaTa 3a (pMHAHCOB Haa3op npu
nosly4daBaHe Ha 3asB/ieHVe 3a U3a4aBaHe Ha IMUEH3 Mo Y. 12.

Yn. 10a. (Hos - B, 6p. 102 ot 2019 r.) MHBECTUUMOHHOTO APYXXECTBO OCUrypsiBa U
npunara afekBaTHN U edDeKTUBHWU BLTPELLHW KaHanu U npoueaypuy 3a nofjaBaHe Ha CUrHanm
OT CNYXXUTENUTE CU 3a AEUCTBUTENHM WIN Bb3MOXHM HapyLUEHWUS Ha TO3M 3aKOH M aKTOBETE
Nno npunaraHeTo my.

Yn. 11. PasnopeabuTe Ha Ta3n YacT He ce npunaraT 3a AeNMHOCTTa Ha:

1. npeanpuATUS 3a KONEKTUBHO MHBECTUpaHe, KOUTO HabupaT napuyHun cpeacrsa, 6e3
Aa npegnarat nybnvMyHo asnoBeTe cn 3a npoaaxba B paMkuTe Ha EBpPONENCKMs Cbio3 unmn B
4YacTu OT Hero;

2. NpeanpuaTUs 3a KONEKTUBHO WMHBECTUPaHe, YNUTO ASSI0BE CbI/IacHO MpasusaTa Ha
doHAa nnn yctaBa Ha MHBECTULMOHHOTO APYXXECTBO MOXE Aa ce npeanarat nybsmyHo camo
B TPETU AbPXKaBK;

3. NpeanpusaTUsl 3a KONEKTUBHO WMHBECTMPaHe, YpedeHW B 4acT TpeTa, OOKONKOTO B
TO3W 3aKOH He e npeaBuaeHOo Apyro;

4. XONAMHroBM ApYXeCTBa, YMMTO CPeacTBa Ca WMHBECTUPaAHW 4pe3 AblUepHUTE UM
ApY>XXeCTBa MPEeNMYLLECTBEHO B aKTUBW, Pa3/IMYHM OT NPEXBLPJISEMN LIEHHW KHUXa MO Yfl.
38, an. 1.

FnaBa BTOpa
UM3AABAHE N OTHEMAHE HA JIMLEH3 HA MHBECTULLMOHHO
APYXXECTBO U HA PA3SPELUEHUE 3A OPTAHU3UPAHE N

YNPABJIEHUE HA JOITOBOPEH ®OH
Yn. 12, (U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; nsMm. u gon., 6p. 102
oT 2019 r.; u3Mm., 6p. 85 ot 2023 r., B cvna ot 10.10.2023 r.) (1) 3a n3gaBaHe Ha NULEH3 3a



U3BbpLIBAHE Ha [AEWHOCT KaTO WMHBECTULMOHHO [PYXeCTBO Ce MojaBa 3asiBleHne [0
KomucusaTta no obpaseu, oaobpeH OT 3aMeCcTHUK-NpeaceaaTens, KbM KOETO ce npunarar:

1. yCTaBbT;

2. AHHM 33 3an1McaHns N BHECEHWUS KanuTtan;

3. JaHHUTE W JApyrute HeobxoauMM [OKYMEHTM 3@ U/IeHOBETE Ha CbBETa Ha
AMPEKTOPUTE Ha WMHBECTULMOHHOTO APYXECTBO, CbOTBETHO 3a (PU3NYECKUTE NMLA, KOUTO
npeacTaBnsABaT IOPUANYECKN NULA, YIEHOBE Ha CbBETa Ha AMPEKTOpuTe Wau 3a Apyru nvua,
OMnpaBoOMOLUEHW [da [0 ynpaBngBaT W NPeACTaBnsBaT, KakTo W CBedeHus  3a
npogecmoHanHaTa UM Ksanudukaums n onuT;

4. AOroBOPBLT C YNPaB/sSBaLOTO APY>KECTBO M AOrOBOPBLT 3a AEN03UTapHU yCiyru;

5. UMeHaTa MM HauMEeHOBAHUSATA W AaHHW 3a NnuaTa, KOUTO MpuTexasaT MpsSKO Un
Henpsko 10 unn Hag 10 Ha CTo OT akumuTe C NpaBo Ha rnac Ha 3asBuTens WAM MoraT Ada
yNpaxkHABaT KOHTPO/ BbpXY HEro, Kakto M 3a 6posi Ha MpuTexaBaHMTE OT TAX [1acoBe;
nvuaTa NpeacTaBsaT NMUCMEHW AeKnapaumMn OTHOCHO Mpov3Xofa Ha CpeacTsaTa, OT KOWUTO ca
HanpaBeHW BHOCKWUTE CpeLly 3anucaHuTe akuuu, BKIIOYMTENHO [anu cpeactsata He ca
3aeMHU, W 3a NnaTeHuTe OT TAX AaHbuu npes3 nocnegHute 5 rognHu no obpasew, opnobpeH
OT 3aMeCTHUK-NpeaceaaTens;

6. NpaBuaTa 3a oLueHKa Ha nopTdeiina n onpeaensiHe HeTHaTa CTOMHOCT Ha aKTUBUTE;

/. MPOCNEKTbT Ha MHBECTULMOHHOTO APYXECTBO U AIOKYMEHTBLT C KH0Y0oBa MHdOopMaums
3@ MHBECTUTOPUTE;

8. npaBwnata 3a ynpaBsfieHVe Ha pUCKa;

9. Apyrv AOKYMEHTU M AaHHKM, onpeaeneHu ¢ Hapeaba.

(2) 3a n3gaBaHe Ha paspeLlleHune 3a opraHu3npaHe U ynpasfieHne Ha AoroBopeH hoHA
yrnpaBnsBaLwoTO APYXeCTBO nodasBa 3assneHne Ao Komucuata no obpaseu, ogobpeH ot
3aMeCTHUK-NpeaceaaTens, KbM KOeTo ce npunarar:

1. npaBunaTa Ha AOroBOpHUS OHA;

2. pelWeHNeTo Ha KOMMETEHTHUS OpraH Ha YynpaBnsBaWOTO APYXecTBO 3a
OpraHusmpaHe Ha oroBopeH oHA;

3. npaBvnaTa 3a oLeHKa Ha nopTdenna u onpeaensiHe HeETHaTa CTOMHOCT Ha aKTUBUTE;

4. [OroBOPBLT 3a AENO3UTAPHU YCIyru;

5. NpocnekTbT Ha A0roBopHUS (OHA M [OKYMEHTbLT C K/4oBa WHdOpMauns 3a
NHBECTUTOpUTE;

6. NpaBunaTa 3a yrnpasfieHVe Ha pUCKa;

7. APYrN OOKYMEHTU U iaHHK, onpeaeneHn ¢ Hapeaba.

(3) (Hoea - [B, 6p. 102 ot 2019 r.) 3a m“3gaBaHe Ha NUUEH3 3a WM3BbpLUBAHE Ha
AEVHOCT KaTO WHBECTULIMOHHO APYXEeCTBO, KOETO LWe e (OHA Ha napuyHust nasap,
CbOTBETHO pa3pelleHne 3a OpraHv3vpaHe W ynpasneHve Ha A0roBopeH (poHA, KOWTO e e
¢oHA Ha napuyHKA nasap, ce nofasa 3asBreHve A0 KoMucnaTa CbrnacHO U3MCKBaHUATA Ha
Pernament (EC) 2017/1131. KbM 3asBNeHUETO ce npuiaraTt AOKYMeHTUTe no un. 4,
naparpad 5 ot PernamenT (EC) 2017/1131.

(4) (MpeavwHa an. 3 - OB, 6p. 102 ot 2019 r.) Bb3 ocHOBa Ha npeacTaBeHUTE
[OKyMeHTM KoMucuaTa yCTaHOBSIBA AOKONKO Ca CMa3eHu M3WCKBaHWATa 3a U3[aBaHe Ha
NMUEH3, CbOTBETHO Ha pa3pelueHue. AKO npeacTaBeHuTe AaHHU U JOKYMEHTU Ca HEeMmb/HU
WIN HEepefoBHW WM Ca HYXHW [OMb/HUTENHa WH@OopMauus wnM [JokasaTencrsa 3a
BEPHOCTTa Ha AaHHuTe, Komuncusta nsnpatla cboblieHve n onpeaenst Cpok 3a OTCTpaHsiBaHe
Ha YCTQHOBEHUTE HEMb/IHOTM U HEeCbOTBETCTBMS WM 3a NPeACTaBsHE Ha AOMb/HUTENHA
MHbOPMaLMS U OOKYMEHTU, KOWTO HE MOXe Aa bbAe No-KpaTbK OT eauH Mecel, U No-Ab/ibr
OT ABa MeceLa.

(5) (NMpeavwHa an. 4, usMm. - B, 6p. 102 ot 2019 r.) Ako cboblieHneTo no an. 4 He
6bae npueTo Ha MNOCOYEHUs OT 3asBUTENs agpec 3a KOpPeCnoHAEHUMs,, CPOKbT 3a
npeacTaBsHETO UM Teye OT MOCTaBSHETO Ha CbOOLEHMETO Ha creuranHo onpefeneHo 3a



uenta MSACTo B crpagaTta Ha KomucusaTta. ToBa 06CTOATENCTBO Ce YAOCTOBEpPsiBa C NPOTOKON,
CbCTaBeH OT A/TbXXHOCTHW Nnua, onpeaeneHn CbC 3anoBes Ha npeaceaatens Ha Komucusita.

(6) (U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; npeauwHa an. 5, uam., 6p.
102 ot 2019 r.) Komucmusita ce npou3Hacs Mo 3asiBfIeHMETO B CPOK A0 ABa Meceua OT
nosly4aBaHETO My, @ KOraTto ca bunm NoucKkaHm AOMbAHUTENHWU CBEAEHUS U AOKYMEHTU - B
CPOK [10 eAnH Mecel OT MoJsly4aBaHETO MM, CbOTBETHO OT M3TMYAHETO Ha Cpoka no an. 4,
n3peyeHune BTOpo.

(7) (NpegnwHa an. 6 - 4B, 6p. 102 ot 2019 r.; u3m., 6p. 85 ot 2023 r., B cMna ot
10.10.2023 r.) EaHOBpeMeHHO C M34aBaHETO Ha SMLUEH3a Ha UHBECTULMOHHOTO APYXKECTBO U
pa3peLLeHEeTo Ha YnpaBnsaBallo APY>KECTBO 3a OpraHu3upaHe M ynpasfieHWe Ha AOroBOpeH
doHa KomucusiTa opobpsia npocnekta M AOKYMEHTa C KAwdoBa WHdopMauus 3a
NMHBECTUTOPUTE Ha KONIeKTMBHATa MHBECTULIMOHHA CXeMa.

(8) (NpegnwHa an. 7 - 4B, 6p. 102 ot 2019 r.) 3asaBuTenaT ce yBeaoMsiBa NUCMEHO 33
B3E€TOTO peLleHue B 7-AHEBEH CPOK.

(9) (MpeavwHa an. 8 - OB, 6p. 102 ot 2019 r.) lMNpu u3gaBaHe Ha NUUEH3 3a
“3BbpLIBAHE Ha AENHOCT KaTO WMHBECTULMOHHO APYXECTBO, CbOTBETHO pa3spelleHue 3a
OpraHv3upaHe 1 yrnpas/ieHne Ha AoroBopeH OOoHA MHBECTULIMOHHOTO APYXXEeCTBO, CbOTBETHO
[0roBopHMAT ¢oHA ce BNucBa BbB BoaeHMs OT Komucusita permctbp no yn. 30, an. 1 ot
3akoHa 3a Komucusita 3a GuHaHCOB Haa3op.

Yn. 12a. (Hos - B, 6p. 102 ot 2019 r.) (1) KoraTto e usgageH NnuUeHs 3a U3BbplUBaHe
Ha AEMHOCT KaTO MHBECTULUMOHHO APYXXECTBO, CbOTBETHO pa3pelleHMe 3a OpraHM3vpaHe M
yrnpaBs/ieHne Ha JOroBopeH PoHA, UHBECTULMOHHOTO APYXXeCTBO, CbOTBETHO YNpaBnsBaLloTo
APY>XXeCTBO Ha [AOroBOpHMS (dOHA, MOXe Aa nogage 3asiBneHne Ao KomucmaTa CbrnacHo
n3mckeaHusATa Ha PernamenT (EC) 2017/1131 3a u3pgaBaHe Ha NMLUEH3 3@ M3BbLPLUBAHE Ha
AEMHOCT KaTo (hOHA Ha MapuyHUS Mas3ap, CbOTBETHO pa3pelleHVe 3a OpraHusvMpaHe U
yrnpaBneHue Ha AoroBopeH oHA KaTo hoHA Ha Napu4yHus nasap.

(2) KbM 3asiBneHneTo no an. 1 ce npunaraT AOKYMeHTUTe Mo un. 4, naparpad 5 ot
PernameHT (EC) 2017/1131.

(3) KomncusaTa ce npom3Hacs no 3asiBfeHneTo no an. 1 no pega Haun. 12, an. 4-8wms
cboTBeTcTBMe ¢ PernameHT (EC) 2017/1131.

Yn. 13. (U3m. n gon. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 102
oT 2019 r.) (1) OcBeH AQHHUTE, KOUTO Ce M3UCKBAT CbrMacHO TbproBCKUS 3aKOH, YCTaBbT Ha
NHBECTULMOHHOTO ApYXXeCTBO TpsibBa Aa CbAbpXxa:

1. OCHOBHMTE LEMM W OrpaHUMYeHMsiTa Ha WHBECTULUMOHHATA AEMHOCT, KaKTo U
WMHBECTULUMOHHATA NOSIMTUKA Ha MHBECTULIMOHHOTO APY>XXeCTBO;

2. (HoBa - 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) WHBECTUMLMOHHUTE
noadoHAOBE, OT KOMTO Ce CbCTOM WMHBECTUMUMOHHOTO APYXeCTBO, aKo WMMa TakuBa, WU
WMHBECTUUMOHHUTE CTpaTernn, B CbOTBETCTBME C KOUTO CE MHBECTUPAT aKTUBUTE HA BCEKWN OT
WHBECTUUMOHHUTE  noadoHAOBE, KAaKTO M ocobeHOCTMTE Mpu  npwuiaraHe  Ha
WMHBECTULUMOHHATA MOSIMTUKA Ha APY>XECTBOTO 3a BCEKWU OT Te3n noadoHAoBE;

3. (npegnwHa T. 2, gon. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) gena Ha
WHBECTUUMUTE MO BWUAOBE aKTUBM, BK/IOYMTENHO 33 BCEKM OT WHBECTULMOHHUTE
noadoHAoBE, OT KOUTO Ce CbCTOM MHBECTULIMOHHOTO APYXECTBO, aKO MMa TakMBa;

4. (npegywHa T. 3, - OB, 6p. 109 ot 2013 r.,, B cuna ot 20.12.2013 r.)
Bb3HarpaXxaeHvaTa u MeToaMTe 3a U3UNCISIBAHE Ha Bb3HArpaXaAeHWeTo Ha YNpaBnsiBaLloTo
APY>XXeCTBO, CbOTBETHO Ha Y/IEHOBETE Ha CbBETA Ha ANPEKTOPUTE;

5. (npegywHa 1. 4, - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
pa3npedeneHMeTo Ha npaBaTa W 3aAb/DKEHMATa MeXAy CbBeTa Ha AMpeKTopuTe Ha
APY>XeCTBOTO M yNpaBnsBaLOTO APYXECTBO;

6. (npegnwHa T. 5, - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ycnosusita u
peda 3a U34MCNsSiBaHe Ha HEeTHaTa CTOMHOCT Ha akTUBUTE, EMUCMOHHATA CTOMHOCT U LieHaTa
Ha AsnoseTe Npu 06paTHO M3KyNyBaHe N Ha AMBUAEHTA, aKO TaKbB Ce Npeasuxaa;



7. (npegvwHa T. 6, - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ycnosusta u
pega 3a 06paTHO WM3KynyBaHe Ha [As/ioBeTe W YCIoBMSITa 3a CNMpaHe Ha 06paTHOTO
N3KyrnyBaHe M 3a pas3npefensiHe Ha AVBUAEHTA, KOraTto TakbB € MpeaBuaeH, MM 3a
PENHBECTMPAHETO My;

8. (npeguwHa T. 7, u3M. - 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ycnosusita
33 3aMsHa Ha Aeno3uTaps W npasBunaTa 3a OCUrypsiBaHE MHTEpecuTe Ha akuuoHepuTe B
C/lyyal Ha TakaBa 3aMsiHa;

9. (npeavwHa 1. 8, - AB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ycnosusaTa 3a
3aMfHa Ha YNpaBnsBallOTO APYXECTBO W MpaBwiaTta 3a OCUrypsiBaHE WHTEpecuTe Ha
aKLUMOHepUTE B C/lydail Ha TakaBa 3aMsiHa.

10. (HoBa - OB, 6p. 102 ot 2019 r.) ycnoBusita M peaa 3a emMuTupaHe u obpaTHO
N3KyMyBaHe Ha akuuu Ha ApPY>XeCTBOTO CPeLly CbBKYMHOCT OT (PMHAHCOBUTE MHCTPYMEHTU MO
un. 21, an. 8 1 9, ako TakoBa e npeaBUAEHO.

(2) MpaeunaTa Ha AoroBopHus ¢oHA Tpsabea Aa CbabpXaT:

1. HAaMMEHOBaHWETO Ha AOroBOPHMSA (POHA;

2. JAHHM 3a NINLETO, KOETO OpraHM3unpa Wan ynpasnssa AOroBOpHUS GOHA;

3. (HoBa - [B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) WHBECTULMOHHUTE
noadoHA0BE, OT KOMUTO Ce CbCTOWM AOrOBOPHMAT (DOHA, ako MMa TakMBa, N MHBECTULIMOHHUTE
CTpaTerun, B CbOTBETCTBME C KOUTO Ce MHBECTMPAT aKTUBUTE HA BCEKM OT MHBECTULIMOHHUTE
noadoHAoBe, KAaKTO M 0COBeHOCTUTE Mpu npuiaraHe Ha MHBECTUUMOHHATa MOAUTMKA Ha
[AOroBOpHMS (POHA 3a BCEKM OT Te3n noadoHA0BE;

4. (npeavwHa T. 3, - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) OCHOBHUTE Lenu
N OrpaHMYEHMsITa Ha MHBECTULMOHHATA AEMHOCT, KAaKTO M HA MHBECTULUMOHHATA NOSIMTUKA;

5. (npeavwHa T. 4, - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ycnosusta u
pefa 3a M34ncnsBaHe Ha HeTHaTa CTOMHOCT Ha aKTUBWUTE, EMUCMOHHATA CTOMHOCT M LieHaTa
Ha AsnoseTe npu o06paTHO M3KyMnyBaHe;

6. (npeavwHa 1. 5, - AB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) mMeToaM 3a
OLEeHKa Ha aKTUBUTE U NacuBuTe;

/. (npeavwHa 1. 6, - 4B, 6p. 109 ot 2013 r., B cvna ot 20.12.2013 r.) npaBaTta, KOUTO
[aBaT AsNoBETE;

8 (npeguwHa T1. 7, - OB, 6p. 109 ot 2013 r.,, B cuna ot 20.12.2013 r.)
Bb3HArpaXx4eHWeTo Ha YMpaBsABalIOTO [APYXECTBO, TaKCUTE, KOUTO Ce yAbpXaT oT
ynpaBnsiBalloTO APYXECTBO 3a npoaaxba m obpaTHO M3KynyBaHe Ha AS/IOBETE, U ApYru
TaKCK, aKO TakuBa ce NpeaBMKAAT, KaKTo U MeToauTe 3a U3UYUCIISBAHETO UM;

9. (npeavwHa 1. 8, u3m. - 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) npasunata
3a onpeaensiHe Bb3HarpaxAeHNeTo Ha Aeno3uTaps;

10. (npegnwHa 1. 9, - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ycnosuaTa u
pega 3a 06paTHO W3KynyBaHe Ha AA/10BE M YCIOBMATa 3a CnNupaHe Ha 06paTHOTO
N3KynyBaHe;

11. (npeavwHa 1. 10, - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ycnosusaTa u
peaa 3a pasnpeaensHe Ha A0Xo4a UK 3@ peEUHBECTUPAHETO My;

12, (npepvwHa 1. 11, u3sm. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
yCcnoBusiTa 3a 3aMsiHa Ha Aeno3uTaps W npaBunata 3a OCUrypsiBaHe WHTEpecuTe Ha
npuTexaTenuTe Ha ASNOBE B C/lyYal Ha TakaBa 3aMsiHa;

13. (npeavwHa 1. 12, - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ycnosusaTa 3a
3aMsHa Ha YNpaBNsBalWOTO APYXECTBO W MNpaBwunata 3a OCUrypsiBaHE WHTepecuTe Ha
nputexaTenuTe Ha ASNOBE B C/lyYall Ha TakaBa 3aMsiHa.

14. (Hoea - [B, 6p. 102 ot 2019 r.) ycnosusaTa M peda 3a emuTupaHe u obpaTHO
N3KynyBaHe Ha AsinoBe Ha (poHAa cpelly CbBKYMHOCT OT (PUHAHCOBUTE MHCTPYMEHTWU MO Y.
21, an. 8 1 9, ako TakoBa e NpeaBUAEHO.



Yn. 14. (1) W3papeHuTte oT KoMucusiTa NIMLEH3 3a M3BbPLUBAHE Ha AEMHOCT KaTo
WMHBECTULMOHHO APY>XECTBO WX pa3peLleHne 3a OpraHu3npaHe 1 yrnpasfieHne Ha OroBOpeH
(oHA MMaT AencTBMNE Ha TEPUTOPUSITA Ha BCUYKM AbPXKaBU YNIEHKM.

(2) Komucusita He MOXe da M3MCKBa KOMeKTUBHaTa WMHBECTMLMOHHa cxema Aa 6bae
€IMHCTBEHO YyrnpaBs/sBaHa OT yrnpasnsBallo APYXECTBO C npou3xoa oT Penybnuka bvnrapus,
KaKTO M Aa M3MCKBA YNpaBisBaLlO APYXECTBO C MPOM3XOA OT Apyra AbpXXaBa ufieHKa [a
ynpa)kHsBa AEMHOCTTa CU 4pe3 AenermpaHe Ha AEMHOCTM Ha TepuTopusaTa Ha Penybnwuka
Bvnrapus.

Yn. 15. (U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Komucusita
OTKa3Ba Aa M3haje NMLEH3 3a M3BbPLUBAHE HAa AEMHOCT KaTO MHBECTUMUMOHHO APYXECTBO,
aKo:

1. yCTaBbT Ha ApY>XXeCTBOTO He CbOTBETCTBA HAa 3aKOHA;

2. 3anNUCaHuAT Kanutan He OTroBaps Ha U3MCKBaHUATA Ha yn. 7, an. 1;

3. [OroBOPbLT C YNpaBisBaLLOTO APYXECTBO He CbOTBETCTBA HA M3MCKBAHWUSATA Ha TO3U
3aKOH W Ha aKTOBETE MO MpuaraHeTo My;

4. uneHoBeTe Ha CbBeTa Ha ANPEKTOPUTE He OTroBapsAT Ha M3NCKBaHMATA Ha uyn. 10;

5. nvuata, KouTo nputexasaT Npsako unm Henpsko 10 n Hag 10 Ha CTo OT rnacoBeTe B
0610TO cbbpaHne Ha MHBECTULIMOHHOTO APYXKECTBO, C AENHOCTTA UK C B/IMSIHUETO CU BbPXY
B3E€MaHETO Ha peLleHne MoraT [a HaBpeasiT Ha CUrypHOCTTa Ha MHBECTULUNUTE;

6. nvuaTta, KoMTO npuTexasaT Npsko nim Henpsko 10 n Hag 10 Ha CTo OT rnacoseTe B
0bLoTo cbbpaHne, ca HanpaBuM BHOCKM CbC 3aEMHU CPEACTBA;

7. (uam. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) genosuTapaT wnu
[AOroBopbLT C AEeno3uTapsl He OTroBapsAT Ha M3MCKBaHMATA Ha 3akOHa WM Ha aKTOBETEe Mo
npunaraHeTo Mmy;

8. npocneKkTbT WU/MNM JOKYMEHTBLT C K/IKYOBa MHMOpMaUMs 3a MHBECTUTOPUTE Ha
WHBECTULUMOHHOTO APYXXECTBO He CbOTBETCTBA HA M3UCKBaHMATA Ha TO3M 3aKOH WM Ha
aKTOBETe MO NpuiaraHeTo My;

9. CbrMacHO 3aKOHa MK yCTaBa CUM MHBECTULIMOHHOTO APYXXECTBO HE MOXE Aa npeasiara
akuuute cn Ha TeputopusTa Ha Penybnuka bBunrapus;

10. He ca ocurypeHu B AOCTaTbyHa CTENeH NHTEpeCcUTe Ha MHBECTUTOPUTE;

11. ynpaBnsABaWOTO [PYXECTBO HE € MOoMy4Ywuso paspelleHre 3a M3BbpLIBaHE Ha
AeNHOCT cbrnacHo AupektuBa 2009/65/EO Ha EBponeickus napnaMeHT u Ha Cbeeta oT 13
tonm 2009 r. OTHOCHO KOOPAMHMPAHETO Ha 3aKOHOBUTE, MOA3AKOHOBUTE U
AAMUHUCTPATUBHUTE pa3nopeabu OTHOCHO MpeanpusaTUSaTa 3a KOMIEKTUBHO MHBECTMPAHE B
npexsbpanMu ueHHn kHmxa (MKUMUK) (OB, L 302/32 ot 17 Hoemepw 2009 r.), HapuyaHa
no-HaTtaTek ,Aupektuea 2009/65/EQ", B cBOATa AbpXXaBa YieHKa MO NPOU3XoA.

(2) Komucnata oTkasea [a usgaje paspelleHne 3a OpraHusuvpaHe M yrpas/ieHue Ha
[OroBopeH (oHA, ako:

1. 3a9BUTENAT HE OTroBaps Ha M3MCKBAHWUSTA HA 3aKOHa;

2. NpaBunaTta Ha AOroBOPHWUS (POHA He OTroBapAT Ha M3MCKBaHUSATA Ha 3aKOHa U Ha
aKTOBETE MO NpuaraHeTo my;

3. (u3am. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) Aeno3unTapsaT wnm
AOroBopbT C Aeno3uTapsl He OTroBapsAT Ha M3MCKBaHMATA Ha 3akOHa WM Ha aKTOBETe Mo
npunaraHeTo my;

4. NpocneKTbT W [AOKYMEHTLT C KAYoBa WHGOPMaumMs 3a WHBECTUTOpPUTE Ha
[OroBopHMs (hOHA He CbOTBETCTBAT HA WM3MCKBAHMSITA Ha 3akOHa W Ha aKTOBETE Mo
npunaraHeTo my;

5. CbrnacHoO 3akoHa WAM npasBunata CM AOrOBOPHUAT (POHA He MOXe da npeanara
AAn0oBeTE CU Ha TepuTopusiTa Ha Penybnuka bbnrapus;

6. He ca ocUrypeHu B AOCTaTbyHa CTEMNEH NHTEPECUTE HA UHBECTUTOPUTE;

7. YNpaBnsBaLLoTO APY>XECTBO HE € MOJTyYMO pa3peLleHme 3a U3BbpLIBaHe Ha AeNHOCT
cbrnacHo Aupektmea 2009/65/EO B cBOsITa AbprKaBa YneHKa Mo nNpou3xoa.



(3)B cnyyante no an. 1, 1. 1 - 4, 7 n 8, cbotBeTHO no an. 2, T. 2, 3 n 4 Komucusita
MOXe [a OTKaXe Aa u3fdafe NMUEH3, CbOTBETHO paspelleHne CaMO aKo 3asiBUTENST He e
OTCTPaHW/ HEeCbLOTBETCTBUATA WM He € npeacTaBun  U3UCKyeMuTe [OKYMEHTU B
onpeaeneHnst 0T Hesl CPOK, KOMTO He MoXe Aa 6bAe No-KpaTbK OT eanH MeceLl.

(4) OTka3bT Ha KoMucmsaTa ce MOTUBMPA MUCMEHO.

Yn. 16. B cnyyanTe Ha oTKas no yn. 15 3a9BUTenaT MoXe Aa Hanpasu HOBO MCKaHe 3a
n3aBaHe Ha NNLEH3, CbOTBETHO pa3peLleHne He No-paHo OT 6 Mecela OT B/IM3aHETO B cuna
Ha peLleHNeTo 3a OTKas.

Yn. 17. (U3m. u gon. - B, 6p. 27 ot 2018 r.; n3m., 6p. 54 ot 2025 r.) (1) (N3m. - OB,
6p. 54 ot 2025 r.) AreHumaTa NO BMNWCBaHUSITa BMNMCBA MHBECTULMOHHOTO APYXECTBO B
TbProBCKUS PErncTovp, Cnef Kato M3BbpLKM CnyxebHa npoBepka 3a M3gadeH SMUEeH3 BbB
BogeHus ot KomucusaTta pernctbp no un. 30, an. 1 ot 3akoHa 3a KomucusaTa 3a (pUHaHCOB
Haa3op.

(2) (HoBa - B, 6p. 27 ot 2018 r.; u3Mm., 6p. 54 ot 2025 r.) AreHumsTa No BNUCBAHUATA
BNUCBa AOroBopHUs GoHA B pernctbp BYJICTAT, cnen kaTo uM3BbpLWK CiyxebHa nposBepka
32 U34aJeHO paspelleHVe 3a OpraHusvMpaHe W ynpasfeHue Ha [oroBopeH (OHA BbB
BofdeHus oT Komucusita pernctup no un. 30, an. 1 oT 3akoHa 3a KomucunaTa 3a duHaHCOB
Haa3op.

(3) (MpeavwHa an. 2, n3m. - B, 6p. 27 ot 2018 r.) MHBECTULMOHHOTO APY>KECTBO U
YyNpaBnsiBaloTO APYXXEeCTBO, MOAYYMNO paspelleHne 3a OpraHuM3upaHe W ynpasfieHue Ha
[LOroBOpHUA oHA, yBeaoMsiBaT KoMucusTa 3a BIMCBAHETO Mo an. 1 n 2 B 7-AHEBEH CPOK OT
N3BbPLUBAHETO MY.

Yn. 18. (M3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M. u gon., 6p. 95
ot 2017 r., B cuna ot 01.01.2018 r.; u3m., 6p. 102 ot 2019 r.) (1) (U3m. - OB, 6p. 109 oT
2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; usmM., 6p.
102 ot 2019 r.) NpoMsHa B NpaBuiaTa, CbOTBETHO B YCTaBa Ha KONEKTMBHA MHBECTULIMOHHA
CXEMa, 3aMsiHa Ha Aeno3uTapsl M Ha YnpaBfsBallOTO APYXXeCTBO, NPOMsIHA B NpaBunaTa 3a
ynpaB/ieHWe Ha pucka, MpaBuiaTa 3a OUeHKa Ha nopTdeina u 3a onpeaensHe HeTHaTa
CTOMHOCT Ha aKTUBWUTE M NPOMsHA B A0OroBopa 3a Aerno3vTapHM YCIyru ce aonycka cnej
onobpeHue OT 3aMeCcTHUK-NpeaceaaTens.

(2) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; n3m., 6p. 102 ot 2019 r.) 3a
uspgaBaHe Ha opobpeHve no an. 1 ce nogaesa 3asiBneHve nNo obpaseu, oaobpeH oOT
3aMeCTHUK-Npeaceaatens. 3aMeCcTHUK-NpeaceaaTensaT u3gaBa WAM OTKasBa fa w3gaje
oaobpeHneTo no an. 1 B 14-gHeBeH CPOK OT MoslydaBaHe Ha 3asiB/IEHUETO C NPUIOXKEHUATA
KbM Hero, a ako ca NomcKaHn AOMb/IHUTENHN MHPOPMAUMA U AOKYMEHTU - OT MNOJSTyYaBaHETo
UM.

(3) Bb3 ocHOBa Ha npeacTaBeHUTe AOKYMEHTW 3aMeCTHUK-npeaceaaTensT YCTaHOBSIBa
[JOKOMIKO Ca Cra3eHn W3MCKBaHUSATA 3a WM34aBaHe Ha WCKaHOTO opobpeHue.  AKo
NpeacTaBeHUTEe [daHHW M AOKYMEHTM Ca Henmb/HW WM HEepedoBHM WM € HyXHa
AOMbHUTENHA MHBOPMaLMS, 3aMeCTHUK-NpeaceaaTenaT m3npawa cboblieHne n onpeaens
CPOK 3@ OTCTpaHsiBaHe Ha YCTaHOBEHUTE HEeMbAHOTM W HEeCbOTBETCTBUS WM 3@
npeaocTaBsiHe Ha AONbHUTENHA MHGMOPMALNS U AOKYMEHTH.

(4) (U3m. - OB, 6p. 95 o1 2017 r., B cvna ot 01.01.2018 r.) Ako cbobLieHneTo no an. 3
He ObAe NpPWEeTO Ha MOoCoYeHUs OT 3asBUTENs adpeC 3a KOPEeCrnoHAEHUMSs, CPOKbT 3a
OTCTpaHsIBaHE Ha HEMb/AHOTM W HEeCbOTBETCTBUSI, CbOTBETHO 3a MpeacTaBsiHE Ha
JONb/HUTENHA WHGMOPMaUMS U OOKYMEHTM Teye OT MNOCTaBAHETO Ha CbobLeHMeTo Ha
cneunanHo onpeaeneHo 3a uenTta MACTO B crpagata Ha Komucusita. ToBa 06CTOATENCTBO ce
yAOCTOBEpsiBa C NPOTOKOS, CbCTaBeH OT AMBXHOCTHW NMua, OnpeaeneHu CbC 3anoBes Ha
npeacenatens Ha KomucuaTa.

(5) (N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; nsm., 6p. 102 ot 2019 r.)
3aMeCcTHUK-NpeaceaaTensaT OTKasBa Aa v3gage oaobpeHue no an. 1, ako He ca crnaseHu



M3MCKBAHUSATA HA 3aKOHa WM Ha aKTOBETE MO MpWiaraHeTo My WM He Ca OCUTYPEHM
NHTepecnTe Ha nHBecTuTopuTe. OTKa3bT ce MOTUBUPA MUCMEHO.

(6) 3aaBuTenAT ce yBeaoMsBa NMCMEHO 3a B3ETOTO pelleHne B TPUAHEBEH CPOK.

(7) U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; u3Mm., 6p. 102 ot 2019 r.)
AreHuusiTa No BMAWCBaHWSITA BMMCBA B TbProBCKUSI PErMCTbP MpOMsSHaTa B YyCTaBa Ha
MHBECTULIMOHHOTO [PYXeCTBO Cfied MpeacTaBsHe Ha oAobpeHMeTo Ha  3aMeCTHUK-
npeacenarens.

Yn. 19. (U3m. - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; u3m., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.; u3M. n gon., 6p. 102 ot 2019 r.; gon., 6p. 84 ot 2023 r.) (1)
(U3m. - OB, 6p. 102 ot 2019 r.) KomucusaTa MOXe Aa OTHEME WU34aAEHUS NULIEH3, aKo
MHBECTULIMOHHOTO APYXXECTBO:

1. He 3ano4YHe Ja M3BbpLUBA CbOTBETHATa AEMHOCT B CPOK 12 Meceua OT M3jaBaHe Ha
NMLIEH3a, M3PUYHO Ce OTKaXe OT M34aZAEHUS IMLIEH3 UM HE € U3BbPLLIBANO AENHOCT NoBeye
oT 6 Meceua;

2. (ot™. - OB, 6p. 76 oT 2016 r., B cuna ot 30.09.2016r.) ;

3. e NpeacTaBuno HEBEPHU [AAHHM, KOMTO Ca MOCNY>XW/IN KaTO OCHOBaHWE 3a u3jaBaHe
Ha NnLEeH3a;

4. NnpecTaHe Aa OTroBaps Ha yCnoBUSTa, NPU KOMTO € U3aaAeH MLEHSLT;

5. He OTroBaps Ha M3MCKBaHWUATA 3a JIMKBMAHOCT, NpeaBnaeHn B Hapeaba;

6. (n3M. - OB, 6p. 15 o1 2018 r., B cuna ot 16.02.2018 r.; u3M. n gon., 6p. 102 ot 2019
r.; pon., 6p. 84 ot 2023 r.) rpybo MnmM CMCTEMHO HapyllaBa pasnopeabuTe Ha TO3W 3aKOH,
Ha 3aKkoOHa 3a MepKuTe Ccpely W3NUPaHeTO Ha napu, 3akoHa 3a MepKkuTe cpeLly
(PUHaHCMpaHeTO Ha Tepopu3Ma M Ha PpasnpoCTPaHEHUETO Ha OpPbXUA 33 MacoBO
YHULLOXEHME, Ha aKToBeTe MO npwunaraHeto MM M Ha PernameHt (EC) 2015/2365 Ha
EBponeiickns napnaMeHT u Ha CbBeTa oT 25 HoemBpu 2015 r. OTHOCHO MpO3pa4YHOCTTa Npu
caenkuTe 3a UHAHCMpaHE C LEHHM KHMXXA M NpU NOBTOPHOTO M3MOM3BaHe, U 3a U3MEHEeHue
Ha PernameHT (EC) N2 648/2012 (OB, L 337/1 ot 23 pekemspu 2015 r.), Hapu4aH no-
HaTaTbK ,PernameHT (EC) 2015/2365.

/. He e un3bpano HOBO YMNpaBfsBaLWO APYXECTBO WM He ce e npeobpasysano B
cnyyvamte no yn. 157, an. 1, 1. 2.

(2) U3m. - OB, 6p. 102 ot 2019 r.) Komucnsata Moxe na OTHEMe W3AaAEHOTO
pa3peLleHre 3a OpraHu3npaHe 1 ynpasieHue Ha OroBopeH PoHA:

1. (ot™. - B, 6p. 76 o1 2016 r., B cuna ot 30.09.2016 1.) ;

Z.Bcnydantenoan. 1, 1.1-5un7;

3. ako ToBa Cce Hanara 3a 3aluTa Ha UHTepecnTe Ha NHBECTUTOpUTE.

(3) (HoBa - OB, 6p. 102 ot 2019 r.) KomucunsaTa MoXe Aa OTHEME U3AAEHUS TMUEHS 3a
M3BbPLUBAaHE Ha AEMHOCT KaTo (OHA Ha MapuyHMs nasap, CbOTBETHO pa3pelleHMEeTO 3a
opraHu3upaHe u ynpasneHue Ha (OoHA Ha MapyvyHWS nasap, B ciydaute no an. 1m 2 u B
cnyyauTe no un. 41, naparpad 1 ot PernamenT (EC) 2017/1131.

Yn. 20. Komucusita nybnmkyBa Ha MHTEPHET CTpaHMUaTa CU AEMCTBALLMTE 3aKOHOBU U
NOA3aKOHOBM pa3nopeabu W  aAMUMHUCTPATUMBHM nNpoueaypu, KOUTO Ca CBbp3aHu C
yupeasiBaHeTo U MYHKLUMOHMPAHETO Ha KONEKTMBHATa MHBECTULMOHHA cxeMa, Ha 6barapcku
N Ha aHTJIMCKM €3MK M NPV NPOMSIHA ' aKTyannsmpa CBOEBPEMEHHO.

FnaBa TpeTta
NYBJINMHO NPEANTATAHE U OBPATHO U3KYIMYBAHE HA

AANOBE HA KONNEKTUBHA MHBECTULWMOHHA CXEMA
Yn. 21. (U3m. n gon. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r. ; u3M. 1 gon.,
6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; usmM., 6p. 83 ot 2019 r., B cuna ot 22.10.2019
r.; gon., 6p. 102 ot 2019 r.; u3m., 6p. 16 ot 2022 r.; gon., 6p. 54 ot 2025 r.) (1) (U3Mm. -
OB, 6p. 16 ot 2022 r.) KonekTuBHaTa MHBECTULMOHHA CXeMa € 3afb/DKeHa MOCTOSIHHO Aa
npeanara AsnoBeTe CU Ha WHBECTUTOPUTE MO €MUCMOHHA CTOMHOCT, OCHOBaBalla Ce Ha



HeTHaTa CTOMHOCT Ha aKTMBUTE, M MO UCKaHEe Ha NpuUTeXaTenuTe Ha AsNOoBe Aa ' U3KynyBa
Mo LEHa, OCHOBAaBalla Ce Ha HeTHaTa CTOMHOCT Ha aKTUBWTE, NpW YCIOBUS U MO pes,
onpeneneHu B TO3M 3aKOH, B aKTOBETe MO NpwWiaraHeTo My W B YCTaBa, CbOTBETHO B
npasunaTta Ha AoroBopHUs (hOHA, OCBEH B Ciiy4das no yn. 22, an. 1 mn 3.

(2) M3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) EMUCMOHHATa CTOMHOCT U
LueHaTa Ha obpaTHO M3KynyBaHe ce M34MCnsaBaT OT Aeno3vTaps WavM OT YNpaBisiBalioTo
APY>XeCTBO Nnoj KOHTPOa Ha Aeno3uTaps.

(3) EMUCMOHHaTa CTOMHOCT M LieHaTa Ha 06paTHO U3KYMyBaHe ce OonpeaensiT Hau-Manko
[Ba MbTU CEAAMUYHO Ha paBHW MHTEPBaNN OT BPeMe.

(4) (Qon. - OB, 6p. 109 ot 2013 r., B cuna oT 20.12.2013 r.) AkO e npeasuaeHO B
yCTaBa, CbOTBETHO B MNpaBuiaTa Ha KOMEKTMBHATa MHBECTULMOHHA CXeMa, eMUCUOHHaTa
CTOMHOCT MOX€ [Aa HaABWliaBa HeTHaTa CTOMHOCT Ha aKTMBWTE Ha AaNn C pa3Mepa Ha
pa3xoauTe Nno eMUTUpaHeTo. MakCUManHuAT pa3Mep Ha pas3xoauTe Mo eMUTUMPaHEeTo ce
onpeaenst B yCTaBa, CbOTBETHO B NMpaBuiaTa Ha KOMEKTUBHATA MHBECTMLMOHHA CXeMa.

(5) (Qon. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) AKO e npeasuaeHo B
yCTaBa, CbOTBETHO B MpaBw/iaTa Ha KOMeKTMBHATa WMHBECTUMUMOHHA CXeMa LeHaTa Ha
0bpaTHO M3KynyBaHe MOXe fa 6bAe MO-HUCKA OT HETHaTa CTOMHOCT Ha aKTUBMUTE Ha Asn C
pa3Mepa Ha pa3xoauTe no obpaTHOTO U3KynyBaHe. MakCMManHUAT pa3Mep Ha pa3xoauTe Mo
06paTHOTO M3KynyBaHe ce ornpefens B YCTaBa, CbOTBETHO B NpaBwiaTa Ha KOMeKTMBHAaTa
WMHBECTMLMOHHA CXeMa.

(6) 3apgbmkeHMeTo 3a 06paTHO M3KyrnyBaHe ce M3Mb/HsSBa B Cpok A0 10 AHuM oT
NMUCMEHOTO NpeasiBsBaHe Ha MCKAHETO M MO LieHa, OCHOBaBalla Ce Ha ueHaTa Ha obpaTHo
N3KynyBaHe 3a Hal-61M3KKs eH, CneaBall AeHsl, B KOWTO € HanpaBeHO MCKaHEeTo.

(7) BCMUkM NOpbYKKM 3@ MOKYMKa Ha AS/0BE Ha KONMEKTMBHA MHBECTMLMOHHA CXema M
BCMYKM MOPBYKM 3a 0BpaTHO M3KyNyBaHe Ha HEMHW AA0BE, MOMYyYEHU B Mepuoaa Mexay
ABE [aTW 3a U3YMCNSIBAHUSI HA EMUCUOHHATa CTOMHOCT M LieHaTa Ha 06paTHO M3KynyBaHe, ce
M3Mb/HABAT MO €[1Ha M Cbllla CTOMHOCT.

(8) (Hoea - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; gon., 6p. 102 ot 2019 r.)
MacuBHO ynpasnsiBaHuTe 60pPCOBO TbpryBaHW (POHAOBE MOraT Aa eMuTUpaT AS/I0BE CpeLly
CbBKYMHOCT OT (PMHAHCOBUTE MHCTPYMEHTM, CbCTaBALM MHAEKCA, KOMTO GoHABLT e u3bpan
[a Bb3Npou3Bexaa, B CbOTBETHOTO CbOTHOLUEHWE MO pes, onpeaesneH B NpasunaTa My.

(9) (Hoea - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; gon., 6p. 102 ot 2019 r.)
O6paTHOTO M3KynyBaHe Ha ASSI0BE, EMUTMPaHK cpewly (MHAHCOBM MHCTPYMEHTU, MOXe Aa
Ce W3BbPWKM W Cpelly CbBKYMHOCT OT (DMHAHCOBUTE WHCTPYMEHTW, CbCTaBALWM WHAEKCA,
KOMTO ¢oHALT e wm3bpan Aa Bb3NPOM3BEXAA, B CbOTBETHOTO CLOTHOLUEHWME MO pes,
onpeaeneH B npasunata My.

(10) (Oon. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; npeavwHa an. 8, 6p. 76
oT 2016 r., B cuna ot 30.09.2016 r.; gon., 6p. 54 ot 2025 r.) KonekTMBHaTa MHBECTULIMOHHA
CXeMa u34aBa, NpodaBa M M3KynyBa 0OpaTHO CBOMTE ASM0BE 4Ype3 ynpasfsiBallOTO
APY>XeCTBO Bb3 OCHOBA Ha NWCMEH A0roBOp WM AOroBOP-MOPbYKA C K/IMEHTA NpW YCNOBUS U
no pen, onpeaeneHun ¢ Hapeaba.

(11) (NpeauwHa an. 9 - B, 6p. 76 ot 2016 r., B cnna ot 30.09.2016 r.; u3Mm., 6p. 83 ot
2019 r., B cuna ot 22.10.2019 r.) YnpaBnsiBalloToO APY>XECTBO NpeaocTaBs 3a BNUCBaHe B
LUEHTpanHUs perncTbp Ha UEHHW KHuxXa, BogeH oT ,LleHTpaneH pgenosutap" - AL,
NMHMOPMaUnNs 3a HOBOEMUTMPAHUTE M 0BpaTHO M3KYNEHWUTE ASNOBE, KaKTO M 3a /nuaTta,
3aKyNuau Asn0BeE U YNUTO ASNOBE Ca 06paTHO U3KYMEHW.

Yn. 22. (U3m. - OB, 6p. 16 oT 2022 r.) (1) KonekTMBHaTa MHBECTULMOHHA CXEMA MOXe
BPEMEHHO Aa crnpe 0bpaTHOTO WM3KynyBaHe Ha ASNOBETE CU MpWU yCnoBuaTa U MO peaa,
npeaBuMaeHN B yCTaBa, CbOTBETHO B MpaBuiaTa, HO CaMO B M3K/IOUMTENHM Cy4van, ako
obcTrosTencrTeaTta ro HanaraT M CNMPAHETO € OrnpaBAaHO C Orfed Ha MWHTepecuTe Ha
npuTeXaTeNnTe Ha AsN0Be, BKIIOYUTENHO B CNeaHUTe CyYaun:



1. xoraTo Ha perynvpaH nasap, Ha KOWTO CblleCTBEHa YacT OT aKTMBUTE Ha
KOJMIeKTUBHATa WMHBECTMUMOHHA CXeMa Ca [AOonycHaTW WM Ce TbpryBaT, CK/IKOYBAHETO Ha
COENKM € NPeKpaTeHo, CrpPSHO UK e NOAJIOXKEHO Ha OrpaHUyeHue;

2. Korato He moraT Aa 6baaT OueHEeHW MpaBWIHO aKTUBUTE MW 3aAb/DKeHusTa Ha
KONeKTUBHATa MHBECTULMOHHA CXEeMa WM TS HE MOXe Aa ce pasnopexga c Tsx, 6e3 aa
yBpeau UHTepecuTe Ha NpuUTeXxaTennTe Ha AS0Be;

3. KOraTo ce B3eMe pelleHue 3a npekpaTsaBaHe uan npeobpasyBaHe vpe3 CIMBaHE UK
B/IMBaHE Ha KOJIEKTMBHATa WMHBECTUUMOHHA CXeMa Mpu ycCnoBusATa M NO peda Ha rnaea
yeTupuHageceTa.

(2) B cnyyaute no an. 1 KonekTMBHaTa MHBECTULIMOHHA CxeMa yBegoMsiBa KomucnsaTa m
CbOTBETHUTE KOMMETEHTHN OPraHM Ha BCUYKW [ObpPXaBW YJIEHKW, B KOWUTO npeanara
[SN0BEeTE CM, 3a B3eTOTO pelleHne A0 Kpas Ha paboTHMS AeH, CbOTBETHO yBeAOMsiBa 3a
Bb306HOBABaHE Ha 06paTHOTO M3KynyBaHe A0 Kpas Ha paboTHMS AeH, npeaxoxaaly
Bb306HOBSABAHETO.

(3) Mpun B3eMaHe Ha pelleHne no an. 1 KonekTMBHaTa MHBECTULIMOHHA CXeMa e ANTbXHa
[a npeycraHoBKN He3abaBHO W M34aBaHETO Ha ASA/I0BE 3@ CPOKa HA BPEMEHHOTO CNUpaHe Ha
06paTHOTO M3KyMNyBaHe.

(4) KonekTnBHaTa MHBECTULMOHHA CXeMa, CbOTBETHO YMNpPaBnsBaLOTO APYXeCTBO ca
ANMBXHU ia YBEAOMSAT nputexaTenuTe Ha AS/10Be B ClyyauTe no an. 1 3a B3eTOTO pelleHune
3@ cnupaHe Ha o06paTHOTO M3KyrnyBaHe, KakKTO M NpW MNOCNeABallo pelleHve 3a
Bb3CTaHOBSIBAHETO My. KonekTnMBHaTa WMHBECTMUMOHHA CXeMa, CbOTBETHO YMpaBnsiBallOTO
APY>XeCTBO, OMOBECTSIBa Ha UHTEPHET CTpaHMLATa CU peLleHNETO 3a CnupaHe Ha obpaTHOTO
N3KynyBaHe, CbOTBETHO 3a Bb30OHOBSIBAHETO My, @ KOraTto As/I0BETe My ca MNpueTu 3a
TbpProBus Ha perynupad nasap, creisa Aa yBeAoMW U rnasapa B Cpoka ro an. 2.

(5)(Ot™. - OB, 6p. 16 oT 2022 T.) .

Yn. 23. (U3m. - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) (1) NpasBunaTta 3a
M34NCNSBaHE Ha HETHATa CTOMHOCT Ha aKTMBUTE Ha KONEKTMBHATA MHBECTULIMOHHA CXEMA,
KakTO M npaBwiaTa 3a M34MCIIsSIBaHE Ha EMWCMOHHATa CTOMHOCT M LeHaTa Ha 0b6paTHO
M3KynyBaHe ce onpegensat B YCTaBa, CbOTBETHO B MpaBuiata Ha KoNeKTUBHaTa
WHBECTULUMOHHA CXeMa.

(2) N3nckBaHusiTa KbM MpaBu/iaTa 3a OnpefensiHe Ha HeTHaTa CTOMHOCT Ha aKTUBUTE,
€MWCMOHHATa CTOMHOCT M LieHaTa Ha 06paTHO M3KynyBaHe Ha KOMeKTUBHATa MHBECTULIMOHHA
cxeMma ce onpeaensT ¢ Hapeaba.

(3) (N3m. - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) PasnpeaeneHveTo u
PEVHBECTMPAHETO Ha peanu3npaHns [oXo4 OT KOMEeKTMBHaTa WHBECTMLMOHHA CXeMa ce
M3BbPLIBAT CbIMIACHO YCTaBa, CbOTBETHO MpaBuiaTa Ha KOJEKTUMBHATa WMHBECTUUMOHHA
cxema.

Yn. 24. (1) KonekTMBHaTa MHBECTULUMOHHA CXeMa HsAMa NpaBO Aa eMuTupa AsnoBe,
UMSATO EMUCMOHHA CTOMHOCT HE € M3US/IOo 3annaTeHa.

(2) OrpaHunyeHveTo No an. 1 He ce npunara B C/lyvauTe Ha pasnpeaenieHne Ha As1oBe
KaTto 6OHycM Mpu ycnoBust M No pea, NpeasuaeHu B YCTaBa, CbOTBETHO B MpaswuniaTa Ha
KOSNIeKTUBHATa MHBECTULIMOHHA CXeMa.

FnaBa Tpera ,a"
BOPCOBO TbPI'YBAHU ®OHOOBE

(Hosa - 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013r.)
Yn. 24a. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 76 ot 2016
r., B cuna ot 30.09.2016 r.; u3m., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; gon., 6p. 54
oT 2025 r.) (1) (U3m. - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; gon., 6p. 54 ot 2025
r.) KonektMBHa WMHBECTUUMOHHA CXeMa MOXe Aa MOWUCKa WU3A3AEeHWUTE OT Hes akuum unm
asanose aa 6baat AonycHaTM A0 TbProBusi Ha perynuvpad nasap no yn. 152, an. 1 m 2 ot
3akoHa 3a nasapute Ha (WHAHCOBM WMHCTPYMEHTW WAM Ha MHOrOCTpPaHHa cucTeMa 3a



ToproBus no § 1, an. 1, T. 17 oT gonbaHUTENHUTE pa3nopeabu Ha 3akoHa 3a nasapuTe Ha
(pMHAHCOBN WHCTPYMEHTW, CbOTBETHO [a Ce TbpryBaT Ha TakKbB MNas3ap, ako Ca Cnas3eHu
CNefHUTe U3UCKBaHUS:

1. akumuTe UK JanoBeTe ce TbpryBaT Ha CbOTBETHWUS Ma3ap npes3 usnarta TbproBcKa
cecust Ha nasapa;

2. CK/IIOYEH e [J0roBop C MOHEe eauMH MapKeT-MeWKbp 3a akuuuTe WM ASnoBeTe,
ocurypsieall noaabpkaHe Ha 60pcoBa LeHa Ha akuuuTe Wan AsfoBeTe, KOATO He ce
pasnunyaBa 3HAYMTENIHO OT HETHaTa CTOMHOCT Ha aKTMBMTE, CbOTBETHO OT MHAWKATMBHATa
HETHa CTOMHOCT Ha aKTUBUTE.

(2) KonekTMBHaTa MHBECTULUMOHHA CXeMa, KOSITO WM3MbJIHSABA M3UCKBaHUATa Ha an. 1,
BK/IOMBA B HAaMMEHOBAHMETO CU1, B yCTaBa, CbOTBETHO B MpaBunaTta, NpocrnekTa, AOKYMeHTa
C Ko4oBa MHGMOPMaUMs 3a MHBECTUTOPUTE, KaKTO M B MapKeTUHroBuUTE CU CbobLLeHMs
0603Ha4eHneTo ,,60pcoBO TbpryBaH oHA".

(3) KonekTnBHa MHBECTULMOHHA CXeMa, KOSITO He M3Mb/IHSBA U3MCKBaHUSATA Ha an. 1,
He MOXe Aa W3Mnon3Ba B CBOETO HAaMMEHOBaHWe, B YCTaBa, CbOTBETHO B NpaBWnaTa,
npocnekTa, [AOKYMEHTa C K/IKYoBa MWHMOpMauMs 3a WHBECTUTOPUTE, KaKTO M B
MapKeTMHIroBMUTE CM CbOobLLEeHNs1 0603HaYeHNEeTO MO an. 2 UAN ApYrn paBHO3HAYHM AyMU HA
6bArapckn Unn Ha vyxa esuk.

(4) (Hoea - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) MacuBHO ynpaBnsiBaHUST
6opcoBo TbpryBaH (poHA BKIKOYBA B yCTaBa CW, CbOTBETHO B NpaBuiata Cu, B NpPOCMeKkTa, B
[JOKYMEeHTa C K/o4oBa MHMOpMauMs 3a MHBECTUTOPUTE, KAaKTO U B MAPKETUHrOBUTE CU
cbobleHnss nHdopMauma 3a ToBa, Aanv u3gaBa M M3KynyBa obpaTHO AsnoBe M cpelly
(pMHAHCOBU MHCTPYMEHTH.

Yn. 246. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3Mm., 6p. 24 ot 2018
r., B cuna ot 16.02.2018 r.) B cnyyai ye npuaobuBaHETO Ha akuum nnn asnose Ha 60pcoBo
TbpryBaH oHA Npu M34aBaHETO UM € OrpaHNYEeHO CaMO A0 MHCTUTYLMOHAIHN MHBECTUTOPU,
yNpaBnsiBaLlloTO APYXECTBO TpsibBa Aa 3asBM NpUEMaHe Ha eMUCUSTa akuMmM Unu snoBe Ha
KOJIEKTUBHATa MHBECTULMOHHA CXEMA 3@ TbProBWs Ha perynvpad nasap no 4yn. 152, an. 1 m
2 OT 3aKkoHa 3a nasapute Ha (PUHAHCOBW MHCTPYMeHTM B 30-AHEBEH CPOK OT HAayasnoTo Ha
npeanaraHeTo Ha Te3uW akumm unn asnose. AKO B ABYMECEYeH CpPOK OT HAyanoTo Ha
npeanaraHeTo Mo M3peyeHue MbpBO akuuuTe WNn AanoBete He 6baat AonycHaTu Ao
TbProBus Ha perynvpaH nasap, OorpaHu4yeHusiTa OTHOCHO MHBECTUTOPWUTE, KOMTO MoraT Aa
3aKYNST akuumM unu asnoBe, He ce npunarart.

Yn. 248. (HoB - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) O6paTHOTO
N3KynyBaHe Ha akuuMn unun asnose Ha 60pcoBo TbpryBaH (oHA MOXe Aa 6bae orpaHuMyeHo
[0 onpeaeneHa KaTeropuss UHBECTUTOPU W/WUnu 3a onpeaeneH MUHUManeH 6poin akumm unm
Aasnose.

(2) B cnyyanTe no an. 1, ako e Hanvue CbleCTBEHO OTK/IOHeHWe OT bopcoBaTta LieHa Ha
aKuuuTe unu gsnoseTe Ha 60pcoBO TbpryBaHus pOHA, B T. Y. NPU CMYLLEHUS Ha Nasapa,
BKJIIOUUTENHO NPU NIUMNCa Ha MapKeT-MeNKbp, OrpaHMYeHusiTa 3a 06paTHO U3KynyBaHe Mo arn.
1 He ce npunaraT. pn HacTbNBaHE Ha YCNOBWE, MPU KOETO OrpaHuMyeHusiTa 3a obpaTHO
N3KynyBaHe He ce npwiaraT, YnpaBfsBallOTO APYXECTBO Ha 60pCcOBO TbpryBaHus OHA
He3abaBHO yBeAOMSsIBa perynvmpaHvs nasap Wan onepatopa Ha MHOMOCTpaHHaTa cucTema 3a
TbProBusl, Ha KOUTO aKUMWUTE WU ASNOBETE Ce TbpryBaT, 3a ToBa 0OCTOATENCTBO M 3a
Bb3MOXXHOCTTa BCEKM MHBECTUTOP Aa 3asiB1 06paTHO M3KyMyBaHe.

(3) 3annawaHnTe OT MHBECTUTOPUTE pa3xoau 3a 0bpaTHO M3KynyBaHe B Cilyyas no an.
2 He TpsbBa fa ca B pa3Mep, KOWTO MpensTcTBa WM CbLECTBEHO 3aTpyAHsIBa
OCbLLECTBABAHETO Ha M3KyrnyBaHe no an. 2.

Yn. 24r. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) JonbaHUTENHU
N3MCKBaHUS BbB Bpb3Ka C 60pCcOBO TbpryBaHuTe hoHAOBE Ce onpeaensT ¢ Hapeaba.

FnaBa yeTBbLpPTaA
ObLUN USNCKBAHUA



Yn. 25. (U3m. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; un3mM., 6p. 76 ot 2016
r., B cuna ot 30.09.2016 r.; u3m., 6p. 102 ot 2019 r.) (1) (U3m. - OB, 6p. 102 ot 2019 r.)
[eno3untapat He Moxe Aa 6bae e4HO M CblO Nvue C YnpaBnsBaloTo APYXKEeCTBO Ha
KONeKTUBHATa MHBECTULMOHHA CXeMa.

(2) Deno3nTtapsaT nonara rpyxaTta Ha Ao6bp TbproBel, OCbLLIECTBABA 3a4b/HKEHUSATA CU
YeCTHO, cnpaseanveo, MpodecnoHanHo, He3aBUCMMO U E€AMHCTBEHO B WHTEpec Ha
KONMIEeKTUBHATA MHBECTULUMOHHA CXeMa W Ha npuTexaTenute Ha AS/I0BE B KOJIEKTMBHATA
WMHBECTMLMOHHA CXeMa.

(3) Oeno3nTtapsT He MOXEe Aa M3BbpLUBA AEMHOCT 3a KONEKTMBHAaTa WHBECTULIMOHHA
CXemMa WM 3a YNpaBnsiBalWOTO APYXeCTBO, AEWCTBAWO OT MMETO Ha KONeKTUBHA
MHBECTUMUMOHHA CXeMa, KOSITO MOoXe Ja nopoan KOHMAMKT Ha WHTepecn Mexay
KONeKTUBHATa UHBECTMLUMOHHA CXeMa, MHBECTUTOPUTE B Hes, YNpaBnsaBaloTo APY>XECTBO U
camusl Aeno3uTap, OCBEH ako He e Hanuue (YHKUMOHANHO WM MepapXvMyHO pasaeneHue
MeXay M3Mb/HABaHUTE OT Aeno3uTaps (YHKUMM 3a KONEKTUBHATa MHBECTULMOHHA CXeMa U
apyrute My YHKUMM, KakTO U aKO KOH(PIMKTUTE Ha MHTEpecu, KOMTO MOXEe Aa Bb3HMKHAT,
Ca CbOTBETHO YCTaHOBEHW, yrpasnsBaHW, HabnogaBaHN U pa3KpyBaHWU npes MHBeCTUTopuTe
B KONEKTUBHATA MHBECTULIMOHHA CXeMa.

Yn. 26. (U3m. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 76 ot 2016
r., B cuna ot 30.09.2016 r.; usMm., 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; nsm., 6p. 85
oT 2023 r., B cuna ot 10.10.2023 r.) (1) (U3m. - OB, 6p. 95 ot 2017 r., B cvna ot 01.01.2018
r., m3m., 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.) [JoroBopbT C YNpaBsiBaLOTO
ApYyXeCcTBO MOXe fa 6bae npekpaTeH OT WMHBECTUMUMOHHOTO APYXECTBO C TpUMECeYHO
npeamssecTne cnen oaobpeHVEeTo Ha 3aMsiHaTa Ha YNpaBisiBaWOTO APYXeCTBO Mo un. 18,
an. 1.

(2) Npw passansHe Ha AoroBopa Mo an. 1 OoT MHBECTUMLMOHHOTO APYXECTBO nopaau
HeM3Mnb/IHEHME Ha 3aAb/DKEHMATA Ha YNpPaBAsSBaLlOTO APYXXeCTBO MOCNEAHOTO MNpeKkpaTsBa
He3abaBHO YNpPaBfEHMETO Ha AEMHOCTTA Ha WMHBECTUMLMOHHOTO ApyXecTBo. [o cktouBaHe
Ha LOOroBop C [pyro YyhpaB/sBalo [PYXecTBO WM A0 npeobpasyBaHETo Ha
WHBECTUUMOHHOTO JPY)XXeCTBO 4pe3 C/IMBaHe WM BAMBAHE YNPaBUTENHUAT OpraH Ha
MHBECTULIMOHHOTO APYXXECTBO U3BBPLLBA MO U3K/IOUYEHWNE YNIpaBUTENHW AENCTBUS 3a NepUoA,
He Mo-Ab/sblr OT TPU MeceLa.

(3) (U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) MNpn OTHEMaHe Ha N1uUeH3a
3a M3BbPLUBAHE Ha AEMHOCT, MpWU MpekpaTsBaHe UM 06sIBIBAHE B HECLCTOSITENHOCT Ha
yrnpaBnsBalloTO [APYXKECTBO, KOETO Yynpaensea pJorosopeH ¢oHA4, TO MpekpaTsasa
yrnpaBneHneTo Ha oHAa n He3abaBHO nNpeaasa Ha Aeno3uTaps Ha dhoHAa usnaTta HaiudHa
npu Hero uH@OpMaums W AOKYMEHTaumMsi BbB Bpb3Ka C YnpaBneHneTo Ha donaa. [o
CKI0OYBAHE Ha [OroBOp C ApYro ynpasnsBallo ApYXeCTBO unv A0 npeobpasyBaHETO Ha
¢oHaa ype3 cnmBaHe WM BAIMBaHE AENO3UTapAT M3BbPLUBA MO M3K/IOYEHWE ynpaBUTENTHU
[ENCTBMS 3@ Nepuoa, He No-Ab/Tbl OT TPU Mecela.

(4) (N3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 76 ot 2016 1., B
cuna ot 30.09.2016 r.; u3Mm., 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; u3m., 6p. 85 ot
2023 r., B cuna ot 10.10.2023 r.) [loroBopbT C Aeno3uTaps Moxe Aa 6bae npekpaTeH oT
ynpaBnsiBalloTO APYXXeCTBO 3@ CMeTKa Ha KONEKTMBHATa WHBECTUMUMOHHA CXxeMa C
TpUMeCeYHo npeamsBecTne cnen ogobpeHneTo Ha 3aMsiHaTa Ha Aeno3uTaps no yn. 18, an.
1.

Yn. 27. (U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; n3m., 6p. 76 ot 2016
r., B cuna ot 30.09.2016 r.; usMm., 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; nsm., 6p. 54
ot 2025 r.) (1) (U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 76 oT
2016 r., B cuna ot 30.09.2016 r.) YnpaBnsiBawoTO APYXXECTBO M AEN03UTapsiT, KoraTo
[ENCTBAT 3a CMeTKa Ha KOJIEKTMBHATa MHBECTULIMOHHA CXeMa, He MoraT Aa Mon3BaT 3aeMu
OCBEH B ClyyauTe rno an. 2 u 3.



(2) KonekTnBHaTa MHBECTMLMOHHA CXeMa Moxe Aa npuaobvea 4yxaecTpaHHa BanyTa
NoCpeACTBOM KOMMEHCALUMOHEH 3aeM Npu YCII0BMS, onpeaeneHn ¢ Hapeaba.

(3) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; m3m., 6p. 54 ot 2025 r.)
3aMeCTHUK-NpeacedaTendaT MoOXe [a paspeln Ha KOMeKTMBHaTa MHBECTULMOHHA Cxema [Aa
Moni3Ba 3aeM Ha CTOMHOCT A0 10 Ha CTO OT aKTUBWUTE W, aKO €HOBPEMEHHO Ca WU3Mb/IHEHM
cnegHuTe yCroBus:

1. 3aeMbT € 3a CPOK, He MOo-AbSbr OT TPpU Meceua, U e HeobxoaMM 3a MOKpMBaHe Ha
3a4b/HKEHNSATA N0 06paTHOTO U3KynyBaHe Ha AS/IOBETE Ha CXeMarTa;

2. yCnoBusiTa Ha AOroBopa 3a 3aeM He ca no-HebnaronpusiTHM OT obmyanHuTe 3a
nasapa W YyCTaBbT WM NpaBuiaTa Ha KONMeKTMBHATA MHBECTULUMOHHA CXema AonyckaT
CK/IFOYBAHETO HA TaKbB AOrOBOP.

(4) (U3m. - OB, 6p. 95 ot 2017 r., B cvna ot 01.01.2018 r.; u3m., 6p. 54 ot 2025 r.)
3aMeCTHUK-NpeacedaTendaT usgasa WM oTKa3ea [a usgaje paspelleHneTo no an. 3 no peaa
Ha un. 18, an. 2 - 6.

(5) OenctBusiTa, M3BLPLUEHN B HapylleHWe Ha an. 1, ca HeAeMCTBMTENHM CrpsIMO
npuTexaTennTe Ha Asnose.

Yn. 28. (U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) (U3m. - OB, 6p.
109 ot 2013 r., B cuna ot 20.12.2013 r.) VHBECTULMOHHOTO [ApPYXECTBO, KAKTO W
ynpaBnsiBalloTO APYXEeCTBO W Aen03uTapsaT, KoraTto AeWCTBAT 3a CMeTKa Ha KOJIeKTMBHAaTa
WMHBECTUUMOHHA CXeMa, He MoraT Aa NpefoCTaBAaT 3aeMu, HUTO Aa 6baaT rapaHTu Ha TpeTu
nvua.

(2) [evcTBusiTa, U3BbLPLUEHM B HapylleHue Ha an. 1, ca HeaeuCTBUTENHM CrpsIMO
npuTeXaTenuTe Ha asnose.

(3) HezaBncMMo OT orpaHuyeHusTa no an. 1 nuuata no an. 1 moraT Ada npuaobusat
NPeXBbPNSEMU LIEHHWU KHMXKA, WHCTPYMEHTW Ha MapuyHWUS nasap Win Apyru (puUHaHCOBM
WHCTpyMeHTN no un. 38, an. 1, 7. 5, 7, 8 1 9, B ciyyaute Korato CTOMHOCTTA UM He e
Hamnb/IHO M3nnaTeHa.

Yn. 29. (U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) MHBECTULMOHHOTO
APYXECTBO, KaKTO W YMpaBnsaBallOTO [APYXECTBO M AEn0o3UTapsiT, KoraTo W3BbpLUBaT
JENHOCT 3a CMETKA Ha KONIEKTMBHATa WMHBECTUMLMOHHA CXEMa, He MoraT fJa Ck/ouBaT
[IOroBOp 3a KbCW Npoaaxbu Ha NpexBbpnsieMy LEHHWU KHUXKA, MHCTPYMEHTU Ha Mapu4yHUs
nasap Wi Ha apyrm ¢oMHaAHCOBM MHCTpPYMeHTM no un. 38, an. 1, 1. 5,7, 8mn 9.

Yn. 30. (1) Bb3HarpaxxaeHMETo U pa3xoauTe, KOMTO YNpaBnsBawoTo APYXXeCTBO MMa
NpaBo Aa HA4MCNsBa 3@ CMeTKa Ha KONEKTUBHATA MHBECTULIMOHHA CXeMa, KaKTo U MeToauTe
3@ M34YMC/IeHMe Ha TOBa Bb3HArpaxaeHwe ce onpeaensat npu ycnoBusta M MO peaa,
onpeaeneHn B TO3M 3aKOH, B aKTOBETE MO MpwiaraHeTo My uauM B yCTaBa, CbOTBETHO B
npaBunaTta Ha KONeKTUBHaTa MHBECTULMOHHA CXeMa.

(2) YNpaBnsigallo ApYy>XeCTBO He MOXe Ja Cbbupa Takcu, KOUMTO He ca NpeaBuaeHn Unm
HagBvlWaABaT pa3Mepa Ha npeaBMaeHWTE B YCTaBa Ha WMHBECTUUMOHHOTO APYXECTBO,
CbOTBETHO B MpaBuiaTa Ha AOroBOPHUS (POHA TaKCW.

Yn. 31. VIHBECTMUMOHHOTO [APYXKECTBO HE MOXEe [a YMNpaXHsBa KOHTPON BbpXY
ynpaBnsiBalLloOTO APYXKECTBO.

Yn. 32. (U3M. u gon. - OB, 6p. 21 ot 2012 r.; u3Mm., 6p. 76 ot 2016 r., B cuna or
30.09.2016 r.) (1) (MpeauLueH TeKCT Ha yn. 32 - B, 6p. 21 ot 2012 r.; u3M., 6p. 76 ot 2016
r., B cuna ot 30.09.2016 r.) MHBECTULMOHHOTO APYXXeCTBO W YyNpaBAsBalOTO APYXXeCTBO
npvemaT npasnia OTHOCHO JIMYHWUTE CAENKM Ha Y/IEeHOBETE Ha CbBETa Ha AMPEKTOPUTE Ha
WMHBECTULUMOHHOTO APYXECTBO, CbOTBETHO Ha Y/IEHOBETE Ha YNPaBUTENHW WAWU KOHTPOSHM
OpraHu Ha ynpasnsBaWOTO APYXXeCTBO, KOUTO rapaHTMpaT, ye HaMma Aa 6baaT CKIo4BaHu
JIMYHWN COENKU UKW NOAAbPXAHN MHBECTULUMM OT Te3u Nvua, NO3BONSBALLM MM 33aeAHO Un
NOOTAENHO Aa YNPaXKHSABAT CbLUECTBEHO B/IMSIHUE BbPXY EMUTEHT, UM KOUTO buxa aosenu
[0 KOH(MMKT Ha WHTEpecn, UAM ca pe3ynTaT Ha 3noynoTtpeba ¢ uMHdOopMauusi, KOSITO ca



npugobunm BbB Bpb3ka C MNpodecuoHanHaTa CuM AEeVHOCT MO CMUCbNa Ha 3aKkoHa 3a
npuiaraHe Ha MepKkuTe CpeLly nasapHuTe 310ynotTpebu ¢ hMHAHCOBM MHCTPYMEHTMW.

(2) (Hoea - OB, 6p. 21 ot 2012 r.) MHBECTUUMOHHOTO APY>XeCTBO npuema u npunara
MONUTMKA 3@ Bb3HArPaXKAEHUSATA Ha NvuaTa, KOMTO paboTaT 3a Hero.

Yn. 32a. (Hos - OB, 6p. 42 ot 2016 r.) He ce gonycka NpUHYAUTENHO U3MbJHEHWE U
yypeasBaHe Ha obe3neyeHnss Bbpxy MapuyHUTE CpeacTBa M (PUHAHCOBUTE MHCTPYMEHTM Ha
KONEKTMBHA MHBECTULMOHHA CXEMa 3a 3a4b/DKEHUS Ha YNpaBnsiBalloTO APYXKECTBO MM Ha
AenosuTaps.

Yn. 33. (Jon. - OB, 6p. 21 ot 2012 r.; u3m., 6p. 109 ot 2013 r., B cuna ot 20.12.2013
r.; u3m. u gon., 6p. 102 ot 2019 r.; u3m. n gon., 6p. 16 ot 2022 r.) (1) (MpeanLueH TEKCT Ha
yn. 33 - OB, 6p. 102 ot 2019 r.; u3M. 1 gon., 6p. 16 ot 2022 r.) Apyrn U3MCKBAHWUS KbM
[AENHOCTTa, CTPYKTypaTa Ha aKTMBUTE WM MACMBUTE W JIMKBMAHOCTTA Ha KOJEKTMBHATa
MHBECTULUMOHHA CXeMa, BKJIIOYMTENHO OTHOCHO MPOBEXAAHETO Ha CTpec TecToBe 3a
NIMKBUOHOCT, HACOYEHW KbM 3alMTa Ha WHTEpecuTe Ha WHBECTUTOPUTE, BKIIIOYMTESTHO
NOAABPXKAHETO U CbXPaHSIBAHETO Ha OTYETHOCT OT KONEKTMBHATA MHBECTMLMOHHA CXEMa,
FOAMLIHUTE N 6-MECeYHUTE OTYETM WM TAXHOTO Pa3npoCTPaHeHWe, HAYMHBLT M peabT 3a
OLEeHKa Ha aKTMBMTE M MAcMBUTE HA KONMEKTMBHATa WMHBECTULMOHHA CXeMa, M3UCKBAHMATA
KbM MOSIMTMKATA MO Bb3HarpaXaeHuUsiTa U HEMHOTO OMOBECTSIBaHE, NpaBwWiaTa 3a JINYHM
CAeNIK1, OMNOBECTSBAHETO Ha MHMOPMaUMs, CbAbPXAHMETO HA MAPKETMHIOBMTE CbObLLEHMS
BbB Bpb3Ka C AA/I0BE Ha KOMEKTUBHATa MHBECTULIMOHHA CXEMa, AEMHOCTTa No npogaxba Ha
AAN10Be, CbAbPXAHWETO Ha AOroBOpa Ha MHBECTUUMOHHOTO APYXXEeCTBO C YMNpaB/siBaLOTO
APY>XECTBO M Aeno3uTaps M CbAbpXXaHMETO Ha JOroBOpa Ha YNpaBnsBalloTO APYXECTBO C
Aeno3uTapsi, KakTo W M3UCKBAHMSA, CBbp3aHM C WU3YMCISIBAHETO M OMOBECTSBAHETO Ha
TakcuTe 3a NOCTUrHATKM pe3ynTaTyv NpW YNpaBfeHWETO Ha KOSeKTMBHATA WMHBECTULMOHHA
cxeMma, ce onpeaensT ¢ Hapeaba.

(2) (Hoea - OB, 6p. 102 ot 2019 r.) ObwuTte pedepeHTHM napaMeTpu 3a CLueHapunTe,
N3MoN3BaHM Mpu CTpec TeCToBeTe Ha (POHA Ha MapuyHWMS nasap, KOUTO Ce M3BbpLUBAT B
cboTBeTcTBME C un. 28 or Pernament (EC) 2017/1131, ce onpepensaT C HAcOKUTE Ha
EBponeiicknsa opraH 3a UeHHM KHwxa u nasapu (EOUKM) no un. 28, naparpad 7 ot
Pernament (EC) 2017/1131, 3a kouto KomucusiTa € B3ena pelleHne 3a MnpunaraHeTo um
cbrnacHo yn. 13, an. 1, T. 26 oT 3akoHa 3a Komucuata 3a (MHAHCOB HaA30p, KaTo
AOMbHUTENHN U3UCKBAHMS MoraT Aa ce npeaBuasaT B Hapeaba.

MnaBa nera
3AADBJDKEHNA HA AENO3UTAPA

(3arn. nam. - AB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)

Un. 34. (M3m. n gon. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; M3M. U3USno0,
6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; usm., 6p. 15 ot 2018 r., B cmna ot 16.02.2018
r., usm., 6p. 102 ot 2019 r.; pon., 6p. 54 ot 2025 r.) Be3HanuuHuTEe (QUHAHCOBU
WHCTPYMEHTW, MpuUTeXaBaHNW OT KOMEKTMBHATa WHBECTUMUMOHHA CXeMa, ce BMuCBaT B
Aeno3nTapHa UHCTUTYUMS NO cMucbia Ha § 1, an. 1, T. 79, 6ykea ,6" OT AONbAHUTENHUTE
pa3nopeabu Ha 3akoHa 3a MasapuTe Ha UMHAHCOBWM MHCTPYMEHTW, @ OCTaHaNWUTE W aKTUBK
ce CbxpaHsiBaT B Aeno3utap. B cnyya ye neno3nTapaT € MHBECTULMOHEH MOCPEeAHUK,
napuyHNTE CpeacTBa Ce CbXpaHABaT Mpu YCNoBuaTa Ha Y. 92 1 93 oT 3akoHa 3a nasapute
Ha (PMHAHCOBM MHCTPYMEHTM.

Yn. 35. (M3M. u gon. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 27
ot 2014 r.; u3M. n gon., 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; nsm., 6p. 15 ot 2018 r.,
B cuna ot 16.02.2018 r.; uam., 6p. 12 ot 2021 r., B cuna ot 12.02.2021 r.; usm., 6p. 70 ot
2024 r., B cuna OT AaTaTa, onpeaeneHa B PeweHve Ha CbBeTa Ha EBponenckusi cbto3 3a
npueMaHeTo Ha eBpoTO OT Penybnuka Bbnarapusi, npueTto B CbOTBETCTBME C uyn. 140,
naparpad 2 ot A®EC, u PernameHT Ha CbBeTa Ha EBponenckms cbio3, nNpueT B
cboTBeTcTBMe ¢ un. 140, naparpad 3 ot APEC) (1) (U3m. - OB, 6p. 109 ot 2013 r., B cuna



oT 20.12.2013 r.; u3Mm., 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) [eno3uTtap Moxe Aa
6bae 6aHKa, KOSTO OTroBaps Ha CleaHNTE NU3MCKBAHWUS:

1. nonyumna e nuueH3 ot bbarapckata HapoaHa 6aHka 3a u3BbpLIBaHE Ha HaHKoBa
AENHOCT, uinm e 6aHka OT [AbpXaBa YeHKa, KOosATO M3BbplBa 6aHKOBa AEMHOCT Ha
TepuTopusTa Ha Penybnvka Bbnarapms upes KoH;

2. Nonyyuna e paspeLleHre 3a U3BbpLUBaHe Ha CAeNKM C (PMHAHCOBU MHCTPYMEHTU;

3. nonyuuna e paspelleHve 3a U3BbPLIBaHE Ha AEMHOCT KaTo Aeno3uTapHa wnu
nonevnTencka WMHCTUTYUMst CbMNacHO un. 2, an. 2, T. 4 OT 3aKkoHa 3a KpeauTHuTe
NHCTUTYLUN;

4. NNUEH3bT, AEWHOCTTa, CAENKUTE WKW onepauumMTe W He Ca OrpaHWMYEHM [0 CTEMeH,
KOSITO LUe 3aTpyAHW UK e HanpaBn HEBB3MOXHO U3Mb/IHEHWMETO Ha NpeaBUMAEHUTE B TO3M
3aKOH WX B AOroBopa 3a Aeno3uTapHu YCITyrn 3ab/HKeHuns;

5. (u3Mm. - OB, 6p. 27 ot 2014 r.; uam., 6p. 12 ot 2021 r., B cuna ot 12.02.2021 r.) npe3
nocneaHuTe 12 Meceua He ca M npunaraHyu Mepku no yn. 103, an. 2, 1. 16, 24 wnmn 25 ot
3aKkOHa 3@ KpeauTHUTE WHCTUTYUMM WM He € CaHKUMOHMpaHa 3a HapyleHue Ha
N3UCKBaHUSATA Ha TO3W 3aKOH;

6. npuTexaBa KaaposBa M MHMOpPMaUMOHHA 06e3neyeHOCT 3a e(PeKTUBHO U3Mb/HEHME
Ha aenosuTapHuTe cn YHKUMM M 3a4b/HKEHUS CblTAaCHO M3MCKBAHUSTA Ha TO3M 3aKOH U Ha
aKTOBETE MO NpunaraHeTo my.

(2) (Hoea - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; usM. un gon., 6p. 76 ot
2016 r., B cuna ot 30.09.2016 r.) eno3utap Moxe Aa 6bae M MHBECTULMOHEH MOCPEAHUK,
KOMTO OTroBapsi Ha CNeAHUTE U3NCKBAHUS:

1. (n3m. - OB, 6p. 15 o1 2018 r., B cuna ot 16.02.2018 r.) npuTexasa nMueH3, nsgaaeH
oT KoMucmsaTa, B KOWTO € BK/OYEHO Hal-Manko M3BbLPLUBAHETO Ha CAENKM C (PUHAHCOBM
WHCTPYMEHTU M Ha OOMbHUTENHUTE YCnyrn no Y. 6, an. 3, T. 1 oT 3aKoHa 3a nasapuTte Ha
(PUHAHCOBM MHCTPYMEHTM, MW € MHBECTMLMOHEH MOCPEeAHMK OT AbpXKaBa YNEHKa, KOWTO
M3BbPLLBA NMOCOYEHUTE AENHOCTU Ha TepUTopusiTa Ha Penybnuka Bbnrapus Ypes KioH;

2. (m3m. - OB, 6p. 70 ot 2024 r., B cuna OT AaTata, onpeaeneHa B PeweHne Ha CbBeTa
Ha EBponeickusi Cblo3 3a MpUeMaHETO Ha €BpoTO OT Penybnuka Bwnrapus, npueto B
cboTBeTCTBME C yn. 140, naparpad 2 ot A®EC, n PernameHT Ha CbBeTa Ha EBponeiickusi
Cbl03, npuet B cboTBeTcTBMe C un. 140, naparpad 3 ot A®EC) nputexasa cobcTBeH
KanuTan B pa3Mep Hau-mManko 750 000 eBpo v OTroBaps Ha M3WCKBaHWMATA 3a KanuTasioBa
aeKBaTHOCT Ha MHBECTULMOHHUTE NOCpeaHuLM;

3. MNLEH3bT, AENHOCTTa, CAENKUTE UM onepaumMmTe My He Ca OrpaHMYeHu A0 CTEMeH,
KOSITO Aa 3aTpyAHU MW Aa HanpaBWM HEBBL3MOXHO M3MbJIHEHWETO Ha NpeaBuAeHUTE B TO3M
3aKOH WX B AOroBoOpa 3a Aen03UTapHU YCITYrn 3aAb/HKeHUs;

4. (v3Mm. - OB, 6p. 15 o1 2018 r., B cuna ot 16.02.2018 r.) npe3 nocnegHuTe 12 mMeceua
He ca My MnpuiaraHy NPUHyAMTENHWU aAMUHUCTPATUBHM MEPKW, CBbP3aHM C AEMHOCTTa Ha
nvua no yn. 12 ot 3akoHa 3a nasapuTe Ha (PUHAHCOBWU MHCTPYMEHTW, HE My € Ha3Ha4yaBaH
KBECTOP M He € CAaHKUMOHUPaH 3a HapyLlleHVe Ha U3MCKBaHUSATA Ha TO3W 3aKOH Wiun 3a rpy6bo
HapyLLeHMe NN CUCTEMHN HapyLUEeHMS Ha 3aKoHa 3a nasapuTte Ha (PMHAHCOBU MHCTPYMEHTU;

5. nputexasa KagpoBa v MHbOpMaUMOHHa obe3neyeHoCT 3a eekKTUBHO U3MbIIHEHME
Ha Aeno3uTapHuTe cn YHKUMM U 3aQb/HKEHUS CbITIAaCHO M3MCKBAHUSTA Ha TO3M 3aKOH U Ha
aKTOBETE MO NpunaraHeTo my.

6. (HoBa - 1B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) pa3nonara c Heobxoanmara
NMHMPACTPYKTYpa Aa CbXpaHsBa (PMHAHCOBUTE MHCTPYMEHTU, KOUTO MoraT Aa 6baaTt BnNucaHm
no cMeTKa 3a (GMHAHCOBM MHCTPYMEHTU, OTKPUTa U BOAEHA OT Aeno3uTaps;

/. (HoBa - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) yctaHoBsiIBa afeKBaTHM
NOMTUKN W npoueaypy, KOUTO Ca [AOCTaTbYHM [Aa rapaHTUpaT M3MNbJHEHWETO OT
Aeno3uTapsi, BK/IIOYMTENHO OT HeroBuTe YMNpaBUTETHW W KOHTPOSIHA OpraHn u oT
CNYXUTENUTE, Ha 3aAb/HKeHUsITa, NpeABUAEHN B TO3M 3aKOH;



8. (HoBa - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) pasnonara C HaAeXAHU
AAMUHUCTPATMBHM M CHETOBOAHW Npoueaypy, MexaHM3MM 3a BbTpeLleH KOHTPO, eheKkTUBHM
npoLeaypv 3a OUeHKa Ha pycka U eheKTUBHM KOHTPOSTHU U 3aliMTHM MEPKK 3a cucTemmTe 3a
06paboTka Ha MHdopMaumaATa;

9. (HoBa - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) noaabp>xxa M npunara
eheKTVBHM OPraHN3auUMOHHN U aAMUHUCTPATUBHWU MEXaHW3MK C ornej npeanpueMaHeTo Ha
HeobxoaMMM AeNCTBMS 3a NPeaoTBpaTsaBaHe Ha KOHMIMKTM Ha MHTepecw;

10. (HoBa - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) cbxpaHsiBa MHOpMaLus 3a
BCUYKM M3BBPLUBAHW OT HEr0 YCNyrn, AEMHOCTM M CAENKKU, KaTo Ta3n nHdopMaums TpsibBa Aa
€ AOCTaTb4Ha, 3a Aa N03BOMM Ha KoMucmsaTa M Ha 3aMeCTHUK-NpeaceaaTens Aa U3Mmb/HaBaT
HaA30pHUTE CU NPaABOMOLLMS MO TO3M 3aKOH;

11. (HoBa - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) ocurypsiBa NnpueMcTBeHOCT
N PerynspHOCT MNpu M3MbJAHEHWETO Ha [Aeno3uTapHuTe o YHKUMKM, KaTo W3Mon3Ba
NnoAaxoasM W MNpPOMNOPUMOHANHA CUCTEMU, pecypcn K npoueaypuv, BKOYMTENHO, 3a [Aa
M3MbJIHSIBA AEMHOCTTA CU KaTo Aeno3uTap.

(3) (NpeanwHa an. 2, usm. - 2B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; n3mM., 6p.
76 ot 2016 r., B cuna ot 30.09.2016 r.) YneHoBeTe Ha yNnpaBUTENHUS U KOHTPOSHUS OpraH u
BMCLUMST PbKOBOAEH MEepcoHan Ha WHBECTMUMOHHMS NOCpeaHMK Mo an. 2 ce non3saT Mo
BCSIKO BpeMe € aobpa penyTtauusi u npuTexasaT NOAXOASALUM 3HAHWUS, YMEHWUS N OMUT.

(4) (Hoea - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) YnpaBuUTENHUAT M
KOHTPOSIHUAT OpraH Ha MHBECTULUMOHHMS MOCPEeAHWMK MO an. 2 KaTo Usno nputexasaT
HeobxoaMMUTE 3HaHWS, YMEHUSI U OMWT, KOUTO MM MO3BOMSIBAT Aa pa3bupaT AeMHOCTTa Ha
Aeno3uTapsi, BKIIIOYUTENHO OCHOBHUTE PUCKOBE.

(5) (Hosa - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) Bcekn uneH Ha
yrnpaBuUTENHUA W KOHTPOJIHWS OpraH Ha MHBECTUMUMOHHMS MOCPEeAHMK MO an. 2 M BCeKu
CNYXXMTEN OT BUCLUMSI PbKOBOAEH MEPCOHaN Ha NocpeaHuKa € AJTbXEH Aa AeNCTBA YECTHO U
[06pOoCbBECTHO.

(6) (MpeanwHa an. 3, usM. - OB, 6p. 109 ot 2013 r.,, B cuna ot 20.12.2013 r.;
npeavwHa an. 4, nsMm., 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) bbnarapckata HapoaHa
H6aHka yBefoMsiBa MpU MOUCKBAHE M TeKywo KoMucmsTa 3a BCsSKa HanoXeHa Mspka Wau
CaHKUMS, KOATO OrpaHu4yaBa NuUUEH3a, cAeNKuTe Win onepauumte Ha HaHKMTe, KOUTO ca
onpefeneHu KaTto AenosuTapyu A0 CTeMeH, KOATO e 3aTpyAHn WaM Wwe Hanpasu
HEBb3MOXHO W3Mb/HEHMETO Ha nNpeaBMAeHMTe B TO3M 3aKOH WM B AOroBopa 3a
[ENO3UTapPHN YCITYTU 3a4b/HKEHUS.

Yn. 35a. (Hos - 1B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; gon., 6p. 102 ot 2019
r.; gon., 6p. 16 ot 2022 r.) (1) YnpaBnsBalOTO APYXECTBO CbXPaHsBa aKTUBUTE Ha BCSKa
KONEKTMBHA MHBECTMLMOHHA CXeMa, KOSITO yrnpaBnsBa, B €4AvH Aeno3uTtap.

(2) OTHOwWeHusATa Mexay YnpasnsBaWOTO APY>XECTBO W [Aeno3utaps ce ypexaaTt C
NMUCMEH JOroBOp 3a Aeno3uTapHu ycnyru. C orosopa ce onpeaensaT ycrioBusTa U peabT 3a
npefocTaBsHe Ha MHMOpMaums Mexay YnpaBisBalWoOTO APYXECTBO W Aeno3uTaps,
HeobxoaMMa 3a M3MbJHEHWE Ha (QYHKUMMTE Ha Aeno3vTaps MO OTHOLWEHME Ha BCSKa
KONMEKTMBHA MWHBECTUUMOHHA CXeMa B CbOTBETCTBME C TO3M 3aKOH W aKToBETE nO
npuiaraHeTo My.

(3) Oeno3uTapaT e ANbXeH Aa:

1. ocurypum, Ye nsgasaHeTo, NpofaxbaTa, 0b6paTHOTO M3KynyBaHe M 06e3CUIBaHETO Ha
AANI0BETE HA KOMEKTMBHAaTa MHBECTULMOHHA CXeMa Ce M3BbpLUBAT B CbOTBETCTBUE CbC
3aKOHa M C yCTaBa, CbOTBETHO C MpaBunaTa Ha KONEKTUBHATA MHBECTULUMOHHA CXEMa;

2. OCUrypu, Ye CTOMHOCTTa Ha AsNOBETE Ha KOMEeKTMBHATa MHBECTMUMOHHA CXema ce
N34ncnsiBa Npu CNasBaHETO Ha 3aKOHa W yCTaBa, CbOTBETHO MpaBwiaTa Ha KOMEeKTUBHAaTa
NMHBECTULUMOHHA CXeMa;



3. OCblUecTBsiBa pedoBHa NpoBepka 3a CbOTBETCTBUE MeXAYy CMETKUTE, KOUTO BOAAT
YyNpaBnsiBaLlloTO APY>XECTBO U AENO3UTapsT 3a aKTUBUTE Ha KOMEKTMBHAaTa MHBECTULMOHHA
CXeMa, a B c/lyyauTe no Yn. 37a - U CbC CMETKUTE, KOUTO BOAU TPETOTO SINUE;

4. ocurypu npeeexzaHe B 0bu4anHUTE CPOKOBE Ha BCUUKM MAPUYHWU CPeACTBa B M0/3a
Ha KOMEKTMBHATA MHBECTULMOHHA CXEMa, NPOU3TUYALLM OT CAENKUN C HEMHU aKTUBMY;

5. ocurypn, 4e [oOXoAbT HA KOMEKTMBHaTa WMHBECTMLMOHHA CXema ce pasnpegens B
CbOTBETCTBME CbC 3aKOHa M C YCTaBa, CbOTBETHO C MpaBuiata Ha KOMEKTMBHATa
MHBECTULMOHHA CXeMa;

6. Ce OTYMTa HaW-Manko BeAHBLX MeCceyHo npea YNpaBfsBaLOTO APYXECTBO 3a
noBepeHuTe aKTUBU U U3BbPLUEHUTE C TAX Onepaunn, BKIKOYUTENHO KaTo NpefocTaBs MbeH
OMUC Ha aKTUBUTE Ha KONMEKTMBHATA MHBECTUUMOHHA CXeMa, A0 5-0 YMCNo Ha cneasalums
meceL,.

7. (HoBa - [OB, 6p. 16 ot 2022 r.) ocCbliecTBsiBa NpOBEpKa Aanv YnpaBnsiBaloTo
LPY>XeCTBO € Npuesno 1 BbBeo Npoueaypu 3a NpoBeXaaHe Ha CTpec TECTOBE 3a JIMKBUAHOCT
Ha KOMIeKTMBHaTa MHBECTULIMOHHA CXeMa.

(4) (Qon. - OB, 6p. 102 ot 2019 r.) [deno3utapsaT ocCblliecTBsBa HabnwgeHne Ha
napu4yHMTE MOTOUM Ha KOMEKTMBHAaTa MHBECTUUMOHHA CXeMa, BK/OYMTENHO cneau Aanwu
BCUYKM NNALLAHNS, U3BBPLLUEHN OT UHBECTUTOPUTE MM OT TSAXHO UME U 3a TSXHA CMeTKa Nnpu
3aMMCBaHETO Ha AA/10Be Ha KONEeKTMBHATA WMHBECTUUMOHHA CXeMa, ca MNOJyYeHu M Aanu
BCMYKM MApPUYHU CPeACTBA Ha KOMEKTMBHaTa MHBECTMUMOHHA CXeMa Ca OCHETOBOAEHW MO
CMETKM, KOUTO:

1. ca OTKpUTM HAa UMETO Ha KOMEeKTMBHaTa WMHBECTUUMOHHA CXeMa WM Ha MMEeTO Ha
yNpaB/siBalWOTO APYXXECTBO, AEWCTBAallO0 OT WMMETO M 3@ CMeTKa Ha KOMeKTMBHaTa
MHBECTMLUMOHHA CXeMa, WM Ha UMETO Ha Aeno3uTaps, AEMCTBaLL, OT MMETO M 3a CMeTKa Ha
KONeKTUBHATa MHBECTMLIMOHHA CXeMa;

2. ca OTKpUTM B UeHTpanHa 6aHka, 6aHka, nvueH3npaHa Mo pefa Ha 3akoHa 3a
KpeauTHUTE MHCTUTYuun, 6aHKa, NMueH3MpaHa B AbpXKaBa 4neHka, unm 6aHka, nony4duna
pa3pelleHve B TpeTa AbpXKasa, 1

3. ce ynpasnaBaT Npu criassaHe Ha an. 5.

(5) Oeno3uTtapaT ynpaensiBa NapuyHUTE CpeacTBa Ha KOMEKTMBHATa WHBECTMLMOHHA
CXeMa, KaTo:

1. noaabpXxa OTYETHOCT M BOAM CMETKUTE MO HauMH, KOWTO MO3BOJISIBA BbB BCEKM €AMH
MOMEHT He3abaBHO [a Ce pasrpaHMyaT [ObpXaHWTE aKTMBM HA KONEKTMBHAaTa
MHBECTULUMOHHA CXeMa OT aKTUBWUTE, AbPXaHW 3a APYr K/MEHT, KaKTo U OT cobCTBeHuTe
aKTUBM Ha AenosuTaps;

2. noaabpXa OTYETHOCT WM BOAW CMETKUTE MO HauMH, KOWTO Ocurypsiea TaxHaTa
TOYHOCT;

3. oCblUecTBsiBa pedoBHa NpoBepkKa 3a CbOTBETCTBUE MeXAYy CMETKUTE, KOUTO BOAST
ynpaBnsiBalloTO APYXKECTBO M AEMO3UTAPAT 3a aKTUBUTE HA KOSIEKTMBHATA MHBECTULMOHHA
CXeMa, a B c/lyyauTe no Yn. 37a - n CbC CMETKUTE, KOUTO BOAU TPETOTO SinUE;

4. npegnpueMa HeobxoaAMMUTE MEPKM, 3a Aa OCUIypu, Ye BCUYKM Mapu4HU CpeacTBa Ha
KONEeKTMBHATa MHBECTULUMOHHA CXema, Aeno3vpaHu npu TpeTo nuvue, MoraT Aa 6baaTt ScHO
pasrpaHMyeHn OT MapuyHUTE CpeacTBa Ha Aeno3uTaps M Ha ToBa TPeTo Nvue 4pes
MHAMBUAYANHU CMETKN Ha TUTYNApUTE, BOAEHW OT TPETOTO SMLUE, UM Ype3 eKBMBANIEHTHM
MEPKM, KOUTO NMOCTUraT CbLLOTO PaBHULLE Ha 3aLUMTa;

5. npeanpveMa HeobxoauMuTe MeEpPKW, 3a Aa OCUrypW, 4Ye napudHuTe CpeacTBa Ha
KONEeKTUBHATa MHBECTULMOHHA CXeMa Mo CMEeTKMTe Mpu nvue no an. 4, T. 2 ce AbpxaT no
NHAMBMAYANHA CMETKa MM MO CMETKU OTAE/THO OT BCMYKM CMETKM 3a AbpXXaHe Ha MapuyHu
CpeacTBa Ha JNMUETO, Ha 4YMETO WMMe Ce CbXpaHsiBaT aKTMBWUTE Ha KONeKTUBHaTa
MHBECTULMOHHA CXEMa;

6. BbBEXAa NOAXOASWA OpraHM3auusi U npeanpueMa Heobxoaumute AENCTBUS 3a
CBeXAaHe A0 MWHMMYM Ha pucka OT 3aryba uavM OT HaMansiBaHeTO UM B pe3ynTaT Ha



3noynotpeba, u3Mama, JfOWO YMpaBfneHWe, HenpaBuIHO BOAEHE W CbXpaHEHWE Ha
OTYETHOCT, BK/IIOYMTENHO Npu HEBpeXHO noseaeHue.

(6) KoraTto napvyHu CMETKWN Ca OTKPUTU Ha MMETO Ha Aeno3uTap, AeUCTBaLL, OT UMETO U
33 CMeTKa Ha KONEeKTMBHa MHBECTUUMOHHA CXema, MO Te3u CMETKM He Ce OCYeToBOoAABaT
napuyHMTe Ccpeactsa Ha nvue no an. 4, T. 2 U cobCTBEHUTE MApUYHW CpeacTBa Ha
AenosunTaps.

(7) ®NHAHCOBUTE MHCTPYMEHTU Ha KONIEKTMBHATa WHBECTMLMOHHA CXeMa ce rnosepsiBaT
Ha Aeno3uTap 3a CbXpaHeHue, KaTo Aeno3nTapsT:

1. cbxpaHsiBa BCMYKM 6e3HanMyHM (bMHAHCOBM WHCTPYMEHTM, KOWUTO Ce BNuMCBaT Mo
CMeTKa 3a (PMHAHCOBM MHCTPYMEHTM, OTKpUTa M BOAEHa OT Aerno3vTaps, U BCUYKU Apyru
(pMHAHCOBN MHCTPYMEHTM, KOUTO MoraT Aa 6baaT dwmsmyeckn npegageHn Ha Aeno3uTaps
((pMHAHCOBW MHCTPYMEHTW Mo NoneyvnTencTeo);

2. rapaHTupa, 4Ye BCUYkM 6e3HanmMyHuM HGUHAHCOBM MHCTPYMEHTU Ce BMNUCBaT MO CMeTKa
3@ (PUHAHCOBM WHCTPYMEHTWU, OTKpUTA M BOAEHA OT Jeno3uTaps npu CnasBaHe Ha
M3NCKBaHUSATA Ha an. 5, Mo OTAENHW CMETKW, OTKPUTM Ha MMETO Ha YNpaBsiBaLlOTO
APY>XeCTBO, AENCTBALLO OT MMETO U 3a CMETKA Ha KONEKTUBHATa MHBECTMUMOHHA CXema, Mo
HaYMH, KOMTO NO3BOJSISIBA BbB BCEKM €AMH MOMEHT Aa 6bAaT uaeHTUdMUMpaHW KaTo
(pMHAHCOBN MHCTPYMEHTM Ha KOHKPETHaTa KONEKTUBHA MHBECTULIMOHHA CXeMa.

(8) To OTHOLEHME Ha ApYyruTe akTUBW, PasfIYyHU OT Te3n No an. 7, Aeno3nTapsT:

1. npoBepsiBa COBCTBEHOCTTA Ha KONEKTMBHATA MHBECTULMOHHA CXemMa BbpXy Te3wn
aKTMBM, KAaTO YCTAHOBSIBA AanW KOSMEKTUBHATA WHBECTMUMOHHA CXeMa € COBCTBEeHMK Bb3
OCHOBa Ha WHdbOpMauns WM OOKYMEHTU, NPeaoCcTaBeHu OT YNpassBalloTO APYXECTBO, U
Bb3 OCHOBa Ha ApYyr1 AOKa3aTesICTBa, ako MMa TakMBa NpeaoCTaBeHu OT TPETU nnua;

2. noaabpXxa M akTyanusupa permcTbp Ha Te3u aKTMBM, 3a KOMTO Ce e yBepun, 4ye ca
CO6CTBEHOCT Ha KOMIeKTUBHATa MHBECTULMOHHA CXeMa.

(9) AKTMBUTE, BbPXYy KOUTO [AEMO3MTAPSAT OCHLIECTBSIBA MOMEYUTENICKA AENHOCT, He
MoraT fa ce M3Mnon3BaT OT Aeno3uTaps MaM OT TPEeTo /finue, Ha KOEeTO € Jenermpada
norneunTencka @yHKUMS, 3a TAXHa CMeTka. M3non3saHe MO CMUCBbAA Ha MpeaxoaHOTo
n3peyeHne BKIIOYBA BCSKAKBU CAENMKM C aKTMBM MOA4 MNONEYUTENCTBO, BKIHOYUTENTHO
NpexBbpAsiHe, yupeasiBaHe Ha 3anor, npoaaxba n aaBaHe Ha 3aeM.

(10) V3non3BaHe NoO an. 9 Ha aKTUBWUTE, BbPXy KOUTO AEerno3uTapsT OCbLUEeCTBSIBa
noneymTesnicka AEMHOCT, € pa3peLleHo camMo MNpU ClieaHNTe YCIoBUS:

1. n3BbpLUBA Ce 3a CMETKA Ha KOMEKTMBHaTa MHBECTULMOHHA CXeMa;

2. 0eno3nTapaT AeicTBa NO HapeXaaHe Ha ynpaBsiBalOTO APYXXECTBO, AENCTBALLO OT
MMETO M 3a CMETKA Ha KOMeKTMBHaTa MHBECTULIMOHHA CXeMa;

3. M3MNON3BaHETO € B MHTEepeC Ha KOMEeKTMBHaTa MWHBECTULUMOHHA CXeMa W Ha
npuTeXaTennTe Ha AsS0Be WK akumu, n

4. cpenkata e obe3neyeHa C BMCOKOKAYeCTBEH M JIMKBUAEH aKTUB, MOSyYeH OT
KONEeKTUBHATa MHBECTMLMOHHA CXeMa MO AOroBOp C NPEXBbPSIHE Ha NpaBsaTa.

(11) Ma3apHaTa CTOMHOCT Ha obe3neyeHneTo no an. 10, T. 4 He Moxe aa 6bae no-
Masika OT MasapHaTa CTOMHOCT Ha M3MOoA3BaHUTE akTUBM NIIKOC NpemMusaTa.

Yn. 36. (M3M. u pon. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; usm. u gon.,
6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; usm. u gon., 6p. 54 ot 2025 r.) (1) (U3m. - OB,
6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; n3M., 6p. 76 ot 2016 r., B cuna ot 30.09.2016
r.) Jeno3utapsaT He OTroBapsl 3a 3aAb/HKEHMSITA CM KbM CBOUTE KPeaAMTOpU C aKTMBUTE Ha
KONEKTUBHATa MHBECTMLMOHHA CXeMa.

(2) (Hoea - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; n3M. n gon., 6p. 76 ot
2016 r., B cuna ot 30.09.2016 r.; u3M. m pon., 6p. 54 ot 2025 r.) B cnyyah Ha
HECbCTOATENHOCT WM  eKBMBAaNeHTHa npoueaypa CbrNacHO 3aKOHOAATesNCTBOTO Ha
CbOTBETHATa AbpXKaBa Y/EeHKa Ha Aeno3uTaps W/wam TpeToTo nuue no uyn. 37a, KakTo 1 B
CNlyyauTe Ha nocTtaBsiHe Ha 6aHka Aeno3uTap nog ocobeH HaA30p aKTUBMTE, BKOUUTENHO
napuyHMTe CPeacTBa, Ha KOMEKTMBHATa WHBECTMUMOHHA CXeMa He MoraT aa 6baat



pasnpeaeneHn Mexay unn ocpebpeHu B Monsa Ha KpeautopuTe Ha TO3u Aenosutap u/wim
Ha TpeTo nmue no un. 37a. KBectopbT MAM CUHAMKLT WAW BPEMEHHUAT CUHAMK Ha
[eno3nTapsl € AMbXeH B CPOK He MO-KbCHO OT 5 paboTHM AHM OT 3aMsiHaTa Ha Aeno3uTapst
[a NpexBbpAn aKTUBUTE Ha KOSMIEeKTMBHAaTa WHBECTULMOHHA CXeMa B HOBUS Aeno3uTap
Cbr1acHO 3asB/ieHMe OT YNpaBsiBaLLOTO APY>XKECTBO.

(3) (MpeanwHa an. 2, uaMm. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
[leno3nTapaT CbAencTBa Ha KONMEKTMBHATa WMHBECTMLUMOHHA CXeMa 3a MNojyyaBaHe Ha
MHbOpMaumns M ydactme Ha obwm cbbpaHMs Ha €eMUTEHTUTe, B YMUTO (PUHAHCOBU
WHCTPYMEHTU KOJIeKTMBHATa MWHBECTUUMOHHA CXeMa e WHBecTupana W noeMa apyru
3ab/DKEHNS, CBbp3aHM C MOBEpPEeHUTE aKTUBW, CbINIACHO CKJ/IlOYEHUS  [OroBsop.
Bb3Harpa)xaeHWeTo Ha Aerno3nTaps He MoXKe Aa HajBullaBa 0b6MYaiHOTO 3@ M3BbPLUBAHUTE
yCnyru.

(4) (MpeavwHa an. 3, uaMm. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3Mm., 6p.
76 ot 2016 r., B cuna ot 30.09.2016 r.) Mo mnckaHe Ha Komucmsta Mnn Ha 3aMeCTHUK-
npeaceaaTens Aeno3vTapsaT npefocTaBss AOCTbM A0 usnata MHbopMaumsi, C  KOSITO
pa3nosiara BbB BPpb3Ka C U3Mb/IHEHMETO HAa CBOUTE 3aA4b/DKEHUS M KOATO € HeobxoamMMma Ha
Komucusita M 3aMeCcTHUK-npeacefatensi, CbOTBETHO HAa KOMMETEHTHWUTE OpraHuM Ha
AbpXaBaTa ufeHKa MO0 Mpou3xod Ha KOMEeKTMBHATa WHBECTMUMOHHA CXeMa WM Ha
yNpaBnsBaLloTo APYXKECTBO.

(5) (NpeavwHa an. 4, usm. - B, 6p. 109 ot 2013 r., B cvna ot 20.12.2013 r.; mn3m., 6p.
76 ot 2016 r., B cuna ot 30.09.2016 r.) B cnyyalh ye AenosuTapsT Ha KOMEKTUBHATA
MHBECTUMUMOHHA CxeMa C npomsxog oT Penybnuka Bbnarapus uMa apyra Abp)kasa YfieHka rno
npousxod, Komucmata moxe Aa M3MCKBA OT KOMMETEHTHUSI OpraH Ha AbpkaBaTa YieHKa no
npou3xoA Ha AenosuTapsa Aa W 6bae npeaocTaBeHa MHGOPMaUMsTa, C KOSITO pa3rnosara 3a
fenosutaps. Komucusita, KOrato € KOMMETEeHTEeH OpraH Mo npou3xod Ha Aeno3uTaps,
npeaocTaBs CBOEBPEMEHHO MpW MOUCKBaHeE WHGopMaumaTa no an. 4, nonyyeHa oOT
Aeno3uTapsi, Ha KOMMETEHTHWS OpraH Ha AbpXXaBaTa, B KOSTO AEn03UTapsiT M3BbpLUBA
AENHOCT.

Yn. 37. (U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M., 6p. 76 ot 2016
r., B cuna ot 30.09.2016 r.; gon., 6p. 102 ot 2019 r.) (1) Oeno3utapaT OTroBaps npea
KONEeKTUBHATa MHBECTULUMOHHA CXeMa M Npea npuTexaTenute Ha AS/I0Be Ha KOMeKTUBHATa
WMHBECTUMLUMOHHA CXeMa 3a BCUYKM Bpeau, NpUYMHEHU OT Aeno3uTapst Win OT TPETOTO nuvue
no un. 37a npu 3aryba Ha MHAHCOBM MHCTPYMEHTM MNOA NONeYnTeNCTBO.

(2) B cnyyah Ha 3aryba Ha HsIkOW OT (DMHAHCOBUTE WHCTPYMEHTM MOA HEroBO
nonevnTencTso Aeno3nTapsaT Bb3CTAHOBSIBA HA KONMEKTMBHATA MWHBECTULUMOHHA CXema
(PMHAHCOB MHCTPYMEHT OT CblUMA BMA WM NapuyHaTa My PaBHOCTOMHOCT 6€3 npekoMepHO
3abaBssHe.

(3) Oeno3ntapaT He HOCM OTrOBOPHOCT 3a 3arybuTe, ako JoKaxke, Ye Te ca BCNeACTBue
Ha BbHLUHO CbOUTME, KOETO € M3BBbH HEroBMS KOHTPOM M YMMTO NOCNeauuM Ca HEN36EeXHM
He3aBMCMMO OT NpeanpueTuTe MEPKK 3a NPeaoTBPaTSBAHETO UM.

(4) Deno3utapsaT oTroBaps nMpea KOMNeKTMBHaTa WHBECTUUMOHHA cxema W npej
npuTeXaTeNnTe Ha ASN0BE 3a BCMYKW APYrM NPETbpreHn OT TaX Bpeaw, NPUYMHEHU B
pe3ynTaT Ha nposiBeHa HEOPEXHOCT WM YMULLNEHO HEU3Mb/HEHWE HA 3aAb/DKEHMATa Ha
Aeno3uTapst N0 TO3M 3aKOH OT CNYXWUTENW Ha Aeno3uTapsl UM YNeHOBE Ha ynpaBuUTeNHUTE
NN KOHTPOJSTHUTE MY OpraHu.

(5) OenervpaHeTo Ha npasBoMoLMS MO peda Ha 4yn. 37a He ocBoboXxaasa Aeno3uTaps
OT OTroBOpHOCTTa Mo an. 1 - 4. OTroBOPHOCTTa Ha Aeno3uTaps He MOXe Aa Ce U3KKYBa
WM orpaHmnyaBa CbC CropasyMeHue.

(6) BCcsiko cnopa3syMeHune, CKoYEHO B NPOTUBOPEYME C an. 5, € HULLOXHO.

(7) TputexaTtenuTe Ha AsnoBe MoraT Aa TbpCAT OTFOBOPHOCT OT Aeno3uTaps Mpsiko
WM KOCBEHO 4pe3 YNpaBnsBallOTO ApYXXeCTBO, MNpW YyCroBME 4Ye TOBa He BOAM A0



n3nnawaHe Ha obe3LeTeHNs, KOUTO BeYe Ca M3MNIaTeHN, UM A0 HEPABHOCTOMHO TpeTupaHe
Ha npuTexaTtenuTe Ha AS/10BE B KONTEKTMBHATA MHBECTULMOHHA CXeMa.

(8) (Hoea - 1B, 6p. 102 ot 2019 r.) [leno3utapsT ocurypsiea 1 npunara ageksaTHU m
eeKTMBHM BbTPELLHN KaHann 1 npoueaypu 3a NoAaBaHe Ha CUrHanum oT CNY>XUTenuTe cu 3a
[AENCTBUTENHM UM Bb3MOXHMW HapYLLUEHUSI HA TO3W 3aKOH M aKTOBETE MO NpUaraHeTo My.

Yn. 37a. (Hos - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; usm., 6p. 20 ot 2018
r., B cuna ot 06.03.2018 r.) (1) deno3uTapsaT He MOXe Aa Adenermpa Ha TpeTu nvua
¢yHKUMKMTE, Nocoyvenn B un. 35a, an. 3 - 6.

(2) [eno3utapsiT MOXe fa CKI4YM [JOroBOp, C KOWTO Aa Aenermpa Ha TpeTo vue
¢yHKUMMTE, Nocoyvenn B un. 35a, an. 7 n 8, npu n3nbiHeHNe Ha CnegHUTe YCIoBUS:

1. hyHKUMMTE He ce aenerupar C uen 3aobrkansHe Ha HOPMATUBHUTE U3NCKBAHUS;

2. [eno3uTapaT MOXe fAa [OKaxe, 4e CbllectByBa O6eKTMBHA MpuuMHa 3a
[AenervpaHeTo;

3. penosuTapsaT e nposisua HeobxoauMuTEe KOMMETEHTHOCT, rpuXa M CTapaHue npu
noabopa M onpefensitHETO Ha BCAKO TPeTO /SiMue, Ha KOeTO MCKa Aa Aenermpa 4act ot
pyHKUMMTE CU, N LWe NposiBABa HeobXoAMMUTE KOMMETEHTHOCT WM Ab/HKMMaTa rpuka npu
nepuoanyHMa npernes M MNOCTOSHHUS MOHUTOPWMHI Ha BCSKO TPETO /Mue, Ha KOeTo e
Aenervpan 4act oT PyHKUMUTE CU, N Ha AOrOBOPEHOCTUTE C TPETOTO SINLE MO OTHOLLEHME Ha
AenervpaduTe My yHKUNN.

(3) OyHKUMKTE, NocoyeHn B Y. 35a, an. 7 un 8, MoraT fa ce genernpar OT Aeno3uTaps
Ha TPeTo /iMue CaMO Korato TOBa TPETO NMue MOCTOSIHHO B XOA4A Ha WM3Mb/IHEHMETO Ha
AenervpaHuTe My 3ajauu:

1. pasnonara C NpaBHO-OPraHM3auMOHHa CTPYKTypa W eKCnepTeH OnuT, KOUTO ca
NnoaxoasiluM U CbOTBETHM Ha eCTeCTBOTO M C/IOXHOCTT@ Ha MOBEPEHUTE My aKTMBM Ha
KONeKTUBHATa MHBECTMLIMOHHA CXeMa;

2. N0 OTHOLWIEHME Ha MOMEYUTENCKUTE AEMHOCTM, MocodveHn B un. 35a, an. 7, 7. 1,
TPETOTO NnLEe NOANEXM Ha:

d) npyaeHUManHo perynumpaHe, BK/OYMTENHO MO OTHOWEHWE Ha MWHUManHuTe
KanuTanoBu U3UCKBAHMSA U HAA30p B AbpXkaBaTa YeHKa Mo Npomsxoj Ha TPeToTo SILE;

6) NEpUOANYEH BbHLUEH OAMT, YPE3 KOMTO CE OCUrypsiBa, Y€ TPETOTO JIMLIE CbXPaHSBa
nosepeHuTe My (GUHAHCOBU MHCTPYMEHTH;

3. OTAens akTUBWUTE Ha K/IMEHTUTE CU OT COBCTBEHWUTE CU aKTUBM U OT aKTUBWUTE Ha
[ENO3UTapsi MO HauMH, KOWTO MO3BOJISIBA BbB BCEKM €IMH MOMEHT aKTUBUTE Aa 6bAaT TOUHO
naeHTUULMpaHN KaTo akTUBM Ha KIIMEHTUTE Ha Aeno3uTaps;

4. npeanpueMa BCUMYKM HEOBXOAMMWM [EUCTBMSI Aa OCUIypu, 4Y4e B Clyyad Ha
HEeCbCTOSATENIHOCT Ha TPETOTO /IMLUE aKTUBWUTE HA KOSMIEKTUBHATA MHBECTULUMOHHA Cxema noja
HeroBO MONeyYnTesncTBO He MoraT Aa 6baaT pasnpeaeneHu Mexay wnuv ocpebpeHun B nonsa
Ha KpeauTopuTe Ha TPETOTO Nnue, 1

5. cna3Ba 3aab/HKEHMS U M3NbAHSABA 3abpanuTte no yun. 25 nun. 353, an. 2,9, 10 n 11.

(4) Hezasucumo ot an. 3, T. 2, byksa ,a", KoraTto Cbr/lacHO NMpaBoTO Ha TpeTa AbpXKasa
Ce U3MCKBa orpeaeneHn (PUHAHCOBM MHCTPYMEHTM fda Ce AbpXXaT noj MoneynTencrso ot
MECTHO OpUAMYECKO JIMLE W HUKOM OT MECTHUTE HOPUMANYECKM NuUa He OTroBapsl Ha
N3MCKBaHUATA 3a AenernpadHe, npeasvaeHn B an. 3, 1. 2, 6ykea ,a", Aen0o3nTapsaT MoXe Aa
Aenervpa csoute GYHKUMM Ha TakOBa MECTHO HOpUAMYECKO Nvue caMO A0 CTeneHTa, Ao
KOSITO TOBa Ce M3UCKBA OT MPaBOTO Ha TpeTa Abp)Kaea, U CaMO AOKATO HAMa MeCTHWM Nuua,
KOUTO OTroBapAT Ha M3UCKBaHMATA 3a AenernpaHe, U eAMHCTBEHO KOraTo:

1. vHBecTUTOpUTE B CbOTBETHATa KOMEKTMBHA WHBECTUUMOHHA cCxeMa ca 6unu
HaaNeXHo yBeAOMEHW, Npean Aa HanpaBsaT MHBECTUUMSTA, Ye TOBa AenermpaHe ce U3MCKBa
nopaau 3aKOHOBWM OrpaHMYeHusi B MPaBOTO Ha TpeTaTa AbpXaBa, 3a 06CTOATencrBara,
060CHOBaBaWy AenernpaHeTo, KakTo M 3a npousTMyawmute OT noaobHo AaenernpaHe
puUCKoBE, 1



2. yNpaBnsiBalloTo APYXEeCTBO, AENCTBALLO OT MMETO Ha KOMEKTUBHATa MHBECTULIMOHHA
CXEMa, € [ano YKa3aHus Ha Aeno3uTaps da Aenernpa norneyntesicTBOTO BbpXy TaKuBa
(pMHAHCOBW MHCTPYMEHTM Ha MECTHO TPETO Nnue.

(5) TpeToTo Nuue MoXe CbWO Aa Aenervpa yHkummite no yn. 35a, an. 7 1 8 npu
CrasBaHe Ha U3MCKBaHWATa Ha an. 2 -4 un 7. YneH 37, an. 1 - 3 ce npunara v No OTHOLWIEHNe
Ha TPeToTO NmLe NO U3peyeHue Mbpso.

(6) (N3m. - OB, 6p. 20 ot 2018 r., B cuna ot 06.03.2018 r.) 3a uenute Ha HacToALLMS
yfneH NpeaoCTaBSHETO HA YCIYrM OT CUCTEMW C OKOHYATENHOCT Ha CEeTb/IMEHTA Ha LEHHM
KHWXa Mo rnasa 0CcMa OT 3aKOHa 3a NaTeXHUTE YCIyru n NnaTeXxHUTe CUCTEMU He ce CMATa
3a JenervpaHe Ha noneynTesnckn QyHKLMu.

(7) Oeno3uTtapaT yBegomsisa Kommcnsita B 7-AHEBEH CPOK OT CK/KOYBAHETO Ha AOroBop
C TPETO NnNLEe 3a CK/IIOYBAHETO U CbLUECTBEHWUTE YCI0BUSA Ha AOroBopa.

MhaBa wecrta
S3AA0B/DKEHNA, CBbP3AHN C MHBECTULIMOHHATA NOJIUTUKA

HA KOJIEKTUBHATA UHBECTULIMOHHA CXEMA

Yn. 38. (M3M. n pon. - B, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; usm., 6p. 15 ot
2018 r., B cuna ot 16.02.2018 r.; u3mM., 6p. 70 ot 2024 r., B cuna OT AaTaTa, onpeaeneHa B
PeweHne Ha CbBeTa Ha EBponenckusi Cblo3 3a MpPUMEMAHETO Ha eBpOTO OT Penybnuka
Bvnrapus, npueto B cboTBeTCTBME C Un. 140, naparpad 2 ot APEC, n PernameHT Ha CbBeTa
Ha EBponelickmna cblo3, npuetr B cboTBeTcTBME C un. 140, naparpad 3 ot APEC)(1)
NHBeCTMUMNTE Ha KONEKTUBHUTE MHBECTULIMOHHM CXEMWU MOraT Aa Ce CbCTOSAT CaMo OT:

1. (n3m. - OB, 6p. 15 o1 2018 r., B cuna ot 16.02.2018 r.) npexsbpnsieMn LeHHU KHWXKA
N MHCTPYMEHTWN Ha Napu4yHusl Nasap, AOMyCHaTM A0 WX TbpryBaHW Ha perynvpaH nasap no
un. 152, an. 1 n 2 ot 3aKkoHa 3a nasapute Ha (MHAHCOBU MHCTPYMEHTU;

2. (w3Mm. - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) NnpexeBbpisseMn LEHHN KHMXA
N MHCTPYMEHTW Ha NAapW4HKUS Nasap, TbpryBaHW Ha perynvpad nasap, passiMdyeH OT To3u Mo
yn. 152, an. 1 n 2 oT 3aKkoHa 3a Na3apuTe Ha (PUHAHCOBU WMHCTPYMeHTW, B Penybnuka
Bbnrapus wnu B Apyra Abp)KaBa 4neHka, QyHKUMOHWpALL, pefoBHO, MpU3HAT M Ny6anyHo
[AOCTBbMEH, KaKTO WM LUEHHM KHWMXA M WMHCTPYMEHTW Ha MapuyHMS Mas3ap, eMUTUpaHu OT
Penybnvka Bbnrapusa unu gpyra AbpXxasa YfeHKa;

3. (pon. - AB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) NnpexBbpnsieMy LEHHN KHUXA
N WHCTPYMEHTW Ha napu4yHMa nasap, AOMyCHaTM A0 TbproBusi Ha oduumaneH nasap Ha
oHpoBa 6opca wunM  TbpryBaHW Ha [Apyr perynvpaH nasap B TpeTa [AbpXasa,
(yHKUMOHMpaALY, peaoBHO, MpU3HAT U Ny6MYHO AOCTBbMEH, KOUTO Ca BKIKOYEHM B CMUCHK,
onobpeH oT KomucmsaTa no npeasnioxXeHve Ha 3aMecTHUK-NpeaceaaTens, unu ca npeasuaeHu
B YCTaBa, CbOTBETHO B NpaBuiaTa Ha KONeKTMBHATa MHBECTULIMOHHA CXEMA;

4. (pon. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Hackopo w3gageHu
NPEXBLPASIEMU LIEHHW KHUXA, B YCNIOBUSITA HA YMATO €MUCUSI € BKJIOMEHO MNOeMaHe Ha
3a4b/HKEHNE Ja ce UCKa AOrMycKaHe, U B CPOK, He MO-AbAbr OT eAHa rofMHa OT U3aBaHeTo
1M, aa 6baat gonycHaTn A0 TbproeBus Ha oduumaneH nasap Ha oHaoBa 6bopca nnu Ha apyr
perynupaH nasap, ¢GyHKUMOHMpALL, pefoBHO, Mpu3HaT M MNy6AnMYyHO AOCTbNEH, KOMTO ca
BK/IIOYEHM B CMMCBHK, 0gobpeH OT KoMucnaTa no npeanoXeHne Ha 3aMeCTHUK-NpeaceaaTens,
UM ca npeaBuaeHn B YCTaBa, CbOTBETHO B MpaBuiaTa Ha KOMEeKTMBHAaTa WHBECTMLMOHHA
cxXeMma;

5. panoBe Ha KOMEKTUBHM WMHBECTULMOHHW CXEMWU W/MNW Ha ApYyrM npeanpuatms 3a
KONEKTUBHO WHBECTMPaHe, KOMTO OTroBapsAT Ha YCNoBuATa Ha 4. 4, an. 1, He3aBMCUMO OT
TOBA, AaNM Ca CbC Cefjanuile B AbpXKaBa YSieHKa, Npu yCioBue Ye:

d) ppyrute npeanpusitusl 3a KOSMIEKTUBHO WHBECTUPAHE OTroBapsT Ha cnegHuTe
yCnoBus:

aa) (m3m. - OB, 6p. 95 ot 2017 r., B cvna o1 01.01.2018 r.) nonyumnu ca paspeLleHue
33 U3BbPLUBaHE Ha AEMHOCT MO 3aKOH, CbINIaCHO KOMTO BbpXY TSAX CE OCbLUECTBSIBA HaA30p,



KoMTo KomucmaTa no npeanoxeHwe Ha 3aMeCTHWK-Mpeaceaatens e onpeaenvna  3a
€KBMBANIEHTEH Ha HaA30pa CbrNacHO NPaBOTO Ha EBpoMEencKus Cblo3, U CbTPYAHUYECTBOTO
MeXay HaA30pHUTE OpraHu e B AOCTaTbyHa CTeneH OCUrypeHo;

66) HMBOTO Ha 3alMTa Ha NpUTEXaTenuTe Ha ASN0BE B TAX, BKIIOYMTENHO MpaBuniaTta
3@ pa3snpefeneHMeTo Ha aKTUBWUTE, 3a MON3BAHETO W NPeAOoCTaBAHETO Ha 3aeMu Ha
NPeXBbP/ISEMU LIEHHN KHMXKA M MHCTPYMEHTM Ha MapuyHUS nasap, KakTo M 3a npogaxbarta
Ha LUEHHWN KHMXXa WU MHCTPYMEHTU Ha MapuyHKUS nasap, KOUTO NpeanpusaTUsaTa 3a KONEKTUBHO
WHBECTMPaHe He npuTeXxaBaT, Ca €eKBMBAJIEHTHM Ha nMpaBunata M 3aluTata Ha
npuTeXaTennTe Ha As10BEe Ha KONEKTUBHU MHBECTULIMOHHU CXEMU;

BB) pa3kpuBaT NepuoanyHoO MHMOpMauUms, KaTo U3roTeaT M NybnmMkysaT roAULIHK U 6-
MeCeYHW OTYETW, AaBaluM BB3MOXHOCT 3@ OLEHKa Ha aKTUBUTE, NacuBuTe, NPUXoauTe M
N3BbpLUEHUTE Onepaumm rnpes oTYETHUA nepuos, v

6) He noseye oT 10 Ha CTO OT aKTUBUTE HA KONEKTUBHUTE WUHBECTULIMOHHWU CXEMMW UK
Ha ApyruTe npeanpusTUs 3a KOMEKTUBHO MHBECTMPaHe, YyMeto npuaobreaHe ce npeasmxaa
[a Ce M3BbpLUM, MOraT CbracHO yypeauTenHUTE UM akToBE WM npaBunata MM ga 6baar
MHBECTMPaHN 06O B AS/I0BE Ha APYrY KONEKTUBHW WHBECTULMOHHW CXEMU WU B APYru
NpeanpusTUs 3a KOJIEKTUBHO MHBECTUPAHE;

6. 3m. - B, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) BnoroBe B KpeauTHM
WHCTUTYUUKN, MNAaTUMW NPU MOUCKBaHe WM 3@ KOMTO CbluecTByBa NpPaBoTO Aa Obaat
N3TerneHn No BCSKO BpeMe, W C AaTa A0 Madex He noseye OT 12 Meceua; KpeauTHUTE
WMHCTUTYUUN B TpeTa AbpXxaBa TpsibBa Aa crnassaT npasBuna u Aa ca 0b6eKkT Ha Haa30p, KOMTO
Komucusita no npeanoxxeHve Ha 3aMeCTHUK-npeaceaaTens e onpeaenusa 3a eKBMBaneHTHU
Ha Te3M CbrIacHO NPaBoTO Ha EBponelickus Cbios;

/. DEepuBaTMBHN (DMHAHCOBM WHCTPYMEHTW, BK/IHOUYUTENIHO EKBUBANEHTHU Ha TsX
NHCTPYMEHTH, 3aAb/DKEHNSATA NO KOUTO MoraT Aa 6bAaT U3Mb/HEHW Ype3 NapuMyHO NiallaHe,
TbpryBaHu Ha perynvMpaHun nasapu noT. 1 - 3;

8. pnepvBaTMBHU (DMHAHCOBM WHCTPYMEHTW, TbpryBaHW Ha M3BBLHOOPCOBM Masapw, Npu
ycnosue Ye:

a) 6asoBuTE MM aKTMBM Ca WMHCTPYMEHTW no an. 1, WHAHCOBU WMHAEKCU, NIUXBEHU
NPOLEHTK, BanyTa MM BaslyTHU KypcOBE, B KOWUTO KONEKTMBHATA WMHBECTULUMOHHA CXeMma
MOXe [a WHBECTMpa Cbl/laCHO WMHBECTMUMOHHATa CuM MNONAUTUKA, OrnpeaeneHa B YCTaBa,
CbOTBETHO B NpaBMNaTa;

6) (pon. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) HacpewHaTa CTpaHa no
caenkata C Te3n AepuBaTMBHU (PUHAHCOBU WMHCTPYMEHTW € WHCTUTYUMS - fpeaMeT Ha
npyaeHumManeH Haas3op, W OTroBapsi Ha W3MCKBaHWSA, oaobpeHn ot Komucusita no
npeanoXeHne Ha 3aMeCTHUK-NpeaceaaTens;

B) ca 06eKT Ha HagexaHa v noanexalla Ha NpoBepKa exxeAHEBHA OLEHKa U BbB BCEKM
MOMEHT MO WHMUMATMBA HA KONMEKTMBHATA WHBECTMUMOHHA cCxeMa MoraT pAda 6Obaat
NpoAaAeHn, NMMKBUAMPAHN UK 3aKpUTK Ype3 odCceToBa caenka Nno CnpaBeasMBa CTOMHOCT;

9. VHCTPYMEHTM Ha Napu4HMa nasap M3BbH Te3u, TbpryBaHW Ha perynupaH nasap v
nocoveHn B § 1, T. 6 OT AOMBL/HUTENHUTE pa3nopeabun, ako BbpXy eMUcMsaTa UM eMUTeHTa
Ha Te3n WMHCTPYMEHTU Ce OCbLeCTBABa HaA30p C Uen 3aluTa Ha WHBECTUTOpUTE WAN
CnecTsiBaHMsTa U OTrOBapAT Ha CleaHuTe YCoBuS:

d) eMUTUPAHN WKW rapaHTUpaHnW ca OT UEHTPasiHW, pernoHasiHu MM MECTHU OpraHu B
Penybnuka Bbnrapua wav B Apyra AbpXaBa 4fneHka, oT bbarapckata HapoaHa 6aHka, oT
ueHTpanHa 6aHka Ha Apyra AbpxaBa u4neHka, oT EBponenckata ueHTpanHa 6aHka, oT
EBponeiickns cbto3 mnn ot EBponeickata MHBECTMUMOHHA 6aHKa, OT TpeTa AbpXaBa, a B
CnyvanTe Ha efepanHa AbpXasa - OT €AuH OT Y/leHoBeTe Ha deaepanHaTa AbpXkasa, OT
nybnmMyHa MexxayHapoaHa opraHu3aumsi, B KOSITO YfieHyBa MoHe eaHa AbpyKaBa YNeHKa;

6) v3pageHn ca OT eMUTEHT, YMATO eMUCUSI LIEHHM KHUXa Ce TbpryBa Ha perynupax
nasapnoT.1-3;



B) €MUTWpaHW WM TapaHTMpaHM ca OT JMue, BbpXy KOETO Ce OCbLIeCTBSBA
npyaeHUManeH Haa30p Cbr1acHO KpUTEPUW, ONpeaeneHn OT NPaBoTO Ha EBponeickusi Cbio3,
WM OT NnLe, KOETO e 06eKT M crnasea npasuna, NpUeTN OT CbOTBETHWUS KOMMNETEHTEH OpraH,
KOUTO Ca MOHe TOJIKOBa CTPOryu, KOJIKOTO Ca W3WUCKBaHWATA, OnpeaeneHu OT NpaBoTo Ha
EBponeiickns cblo3;

r) (pon. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) n3gaaeHn ca OT EMUTEHTY,
pa3nuyHn ot Te3m no 6ykeu ,a", ,6" u ,B", oTroBapsAwM Ha KpuTepun, opobpeHn oT
KoMucusita no npeanoxeHune Ha 3aMeCTHUK-NpeaceaaTens, rapaHTMpaLm, ve:

aa) MHBECTMUMMTE B Te3M WMHCTPYMEHTM ca O6eKT Ha 3aliMTa Ha WMHBECTUTOPUTE,
€KBMBaNeHTHa Ha 3almTaTta, Ha KOSTO noanexar niesectuummte no éykeu ,a", ,6" n ,B";

66)(u3m. - OB, 6p. 70 ot 2024 r., B cuna OT AaTaTta, onpeaeneHa B PeweHne Ha CbBeTa
Ha EBponeickusi Cblo3 3a MpueMaHeTo Ha €eBpoTo OT Penybnuka Bwbnrapus, npueto B
cboTBeTcTBME C un. 140, naparpad 2 ot APEC, n PernameHT Ha CbBeTa Ha EBponeickusi
Cblo3, npueT B cboTBeTcTBME C Yn. 140, naparpad 3 ot APEC) eMUTEHTHLT € APYXEeCTBO,
YMITO KanuTan u pe3epBu ca B pa3Mep He no-Manko ot 10 000 000 eBpo, KOETO NpeacTaBst
n nybnukyea roguvwHuW (UHAHCOBM OTYETU B CbOTBETCTBME C YeTBbpTa AMpPEeKTMBA Ha
CoBeta ot 25 tonm 1978 r., npueta Ha ocHoBaHue un. 54, § 3, 6ykea ,x" oT [JoroBopa
OTHOCHO FOAMLLHWUTE CYETOBOAHW OTYETM Ha HSAKOWM BuAoBe Apyxectsa (78/660/EVNO) wnu ¢
PernameHT (EO) N2 1606/2002 Ha EBponelickusi napnaMeHT v Ha CbBeta oT 19 tonm 2002 r.
3a NpunaraHeTo Ha MexayHapoaHUTEe CYETOBOAHM CTAHAAPTM, M € nuue, KOeTo hmHaHcupa
rpyna oT ApY>XXeCcTBa, B KOSATO yyacTBaT €4HO UKW HAKOJIKO APYXXeCTBa, NPUETU 3a TbProBus
Ha perynuMpaH nasap, WM nvue, KoeTo ¢duHAHCMpa [py)XeCcTBa 3a CeKiopuTu3aums,
Bb3MO/3BaLLM ce OT 6aHKOBa JIMHWUS 3a OCUIYpsiIBAaHE Ha JINKBUAHOCT.

(2) KOnekTMBHUTE WHBECTMLUMOHHM CXEMM HE MOraT Aa MHBECTMpAT B MpexBbprsieMu
LEHHWU KHMXXa M MHCTPYMEHTU Ha NMapuyHMS nasap M3BbH Te3n no asn. 1 noseye ot 10 Ha CTO
OT aKTUBUTE CW.

(3) KOnekTMBHWTE WHBECTMUMOHHM CXEMM He MoraT pfAa npuaobueaT  LEHHU
(bnaropoaHn) MeTanu n cepTUdUKaTU BbpPXY TSX.

(4) KonekTnBHUTE MHBECTULMOHHN CXEMU MOraT Aa AbpXKaT AOMbAHUTENHU NIMKBUAHU
aKTMBW, U3UCKBaHUATa 3a KOUTO Ca onpeaeneHu ¢ Hapeaba.

Yn. 39. JonbAHUTENHU U3UCKBAHMS KbM YCNIOBUSITA, HA KOUTO Tpsbea aa oTroBapsT
LUEHHUTE KHUXA, MHCTPYMEHTUTE Ha NapuyHuMa nasap v Apyrute aktueu no un. 38, ce
onpenensaT ¢ Hapeab6a.

Yn. 40. (U3M. n pon. - OB, 6p. 22 ot 2015 r., B cuna ot 24.03.2015 r.) (Z) (don. - OB,
6p. 22 ot 2015 r., B cuna ot 24.03.2015 r.) YnpaBnasawoTo APY>KECTBO Npuema u npunara
npaBuna 3a ynpasBfieHWe Ha puUcKa C Len NOCTOSIHHO HabniaeHne, KOHTPOA M OUeHKa BbB
BCEKM MOMEHT Ha pUCKa Ha BCAKa MO3MUMS U HEWHOTO B/MSIHUE BbpXYy OOLUMS PUCKOB
npodun Ha nopTdeina Ha BCsKa ynpaB/siBaHa OT HEro KOMeKTMBHA MHBECTULIMOHHA CXeMa.
Mpy oueHsiBaHe Ha KpeaMTHOTO KayeCTBO Ha aKTUMBMTE Ha YNpaBnsiBAHWUTE OT HEro
KOJTEKTUBHN MHBECTULMOHHM CXEMW YNPaBNABaLLOTO APYXECTBO Cbbupa u aHanusmpa BCskKa
OTHOCMMa MWHOpMaumMs, HeobxoaMMma 3a M3BLPLIBAHETO HA Ta3W OLEHKA, KaTo He ce
[0BeEpsiBa €ANHCTBEHO M MEXaHWMYHO Ha KPeaUTHU PEUTUHIU, NMPUCBAEHM OT areHuMn 3a
KpeauTeH perTuHr no un. 3, naparpad 1, 6yksa ,6" Ha PernameHt (EO) N2 1060/2009 Ha
EBponelickna napnameHT M Ha CbBeTa oT 16 centemBpu 2009 r. OTHOCHO areHuuMuTe 3a
kpeanTeH penTuHr (OB, L 302/1 ot 17 HoemBpwn 2009 r.).

(2) (Hosa - B, 6p. 22 ot 2015 r., B cuna ot 24.03.2015 r.) MNpu npeueHka 3a crna3saHe
M3NCKBaHUATA NO an. 1 WM Ha ajekBaTHOCTTA Ha W3MOoN3BaHMTE OT YNpaBisiBaLOTO
LAPY>XeCTBO METOAM 3a KpeauTHA OUEHKA, 3aMeCTHUK-NpeacefaTensaT oTyuTa ecTecTBOTo,
Mawaba M CNOXHOCTTa Ha AEMHOCTUTE Ha KOJIEKTMBHATa MHBECTULMOHHA CXeMa, OLeHsIBa
M3MON3BAHETO Ha MO30BaBaHWSl Ha KPEAUTHW PEWTUHIM U NpU HEOBXOAMMOCT npeanpueMa
[JEVCTBUSI 3@ OrpaHM4YaBaHe Ha [OBEPSIBAHETO €AMHCTBEHO M MEXAHWYHO Ha KpeauTHUTE
PENTUHIN.



(3) (NpeanwHa an. 2 - OB, 6p. 22 ot 2015 r., B cuna ot 24.03.2015 r.) Korato
KONeKTUBHATa MHBECTULUMOHHA CXeMa MHBECTUPa B AepUBATUBHU (DUHAHCOBU WHCTPYMEHTH,
TS npunara npaeBuia 3a TOYHA W He3aBMCKMMa OLEHKA Ha CTOMHOCTTa Ha M3BbHOOpCOBUTE
[lepVBaTUBM.

Yn. 41. (U3m. n gon. - B, 6p. 21 ot 2012 r.) (1) (MpeauvwieH TekcT Ha yn. 41 - B, 6p.
21 ot 2012 r.) YnpaenaBawoTO [APYXECTBO npeactaBs Ha KomucnsaTa nepuoavyHo
NMHbOpMauns 3a BUaOBETE AepuBaTMBHU (DMHAHCOBUM WMHCTPYMEHTWU, B KOMTO MHBECTUPA, 3a
OCHOBHUWTE PUCKOBE, CBbP3aHN C 6a30BUTE MM UHCTPYMEHTU, KOMIMYECTBEHUTE OrpaHUYeHns
N un3bpaHuTe MeToAM 3a OUeHKa Ha pucKa, CBbpP3aHM CbC CAENKUTE C AepUBATUBHU
WMHCTPYMEHTH, 3a BCAKa YyrpasfsiBaHa KONEKTUBHA MHBECTULIMOHHA CXeMa.

(2) (HoBa - OB, 6p. 21 ot 2012 r.) KomucuaTta ocurypsiea AOCTbM A0 UsiaTa
nHgopmaums, nonydeHa no an. 1 u obobuieHa 3a BCMUKU KONMEKTUBHU WHBECTULIMOHHM
cxemu, Ha kouTto Penybnuka Bbnrapus e gbpxaBa 4neHka no npowsxoa, Ha EBponevickus
OpraH 3a LEeHHM KHWXa U nasapu cbrnacHo 4. 35 ot PernameHT (EC) N2 1095/2010 1 Ha
EBponeickuns cbBET 3a CUCTEMEH pUCK CbrnacHo Y. 15 ot PernamenT (EC) N2 1092/2010 Ha
EM n Ha CoBeta oT 24 HoemBpu 2010 r. 3a npyaeHUManHus Haas3op Bbpxy (MHaHcoBaTa
cucTeMa Ha EBponeiickus cblo3 Ha MakpopaBHMLLE M 3@ Cb3daBaHe Ha EBponeicku CbBeT 3a
cuctemeH puck (OB, L 331/1 ot 15 gekemspu 2010 r.).

Un. 42. (1) KonektMBHaTa MHBECTMLMOHHA CXeMa MOXe fa npunara TeXHUKU U
WHCTPYMEHTU, CBbP3aHM C NPEXBBLPSEMM LIEHHN KHMXKA U MHCTPYMEHTM Ha NapuyHMs nasap,
3a uUenMTe Ha edeKTMBHO YnpaBfneHMe Ha nopTdeina oT WMHBECTUMUMM, aKO ToBa €
npeaBuaeHoO B yCTaBa, CbOTBETHO B MpaBwiaTa Ha KONMEKTUMBHATA MHBECTULMOHHA CXeMa,
KakTo M B MpocrnekTa W. BuMaooBeTe TEXHUKM UM MHCTPYMEHTM, KAKTO W YCNOBUSITa 3a
N3NON3BAHETO UM Ce onpeaensaT ¢ Hapeaba.

(2) AKO TEXHUKMTE N MHCTPYMEHTUTE No an. 1 BoaaT 40 U3MON3BAHETO Ha AepUBaTUBHU
WHCTPYMEHTW, MO OTHOLIEHME Ha TAXHOTO W3MON3BaHE Ce npunarat YcnoBuaTa W
OrpaHMyeHusITa No TO3M 3aKOH W aKTOBETE MO NMpuaraHeTo My.

(3) N3non3BaHeTO Ha TEXHUKUTE M WHCTPYMEeHTUTE No an. 1 He MoXe Aa Boau Ao
NPOMSIHA B MHBECTULUMOHHUTE LENN M OrpaHUyYeHus WM OO0 3aBuLaBaHE Ha PUCKOBUS
Npodua Ha KONEKTUBHUTE MHBECTULMOHHU CXEMMU, NMOCOYEHN B YUpPEAUTENHUTE MM aKTOBE,
NpocnekTn Unn npaswna, ogobpenn ot KomucmsaTa.

(4) TeXHVKNTE N WHCTPYMEHTUTE NO an. 1 He ce cMATaT 3a NPEeXBbP/SIEMU LEHHU
KHWXa.

Yn. 43. (M3m. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (Z) ObwaTa CTOMHOCT
Ha eKcrno3vuMsaTa Ha KOoNeKTUMBHATa WMHBECTMUMOHHA CXeMa, CBbp3aHa C AEepUBATUBHM
(P1HAHCOBM MHCTPYMEHTK, HE MOXe fa 6bAe No-rofiiMa OT HETHATa CTOMHOCT Ha aKTUBUTE
n.

(2) U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) KonektusHaTa
MHBECTUMLUMOHHA CXEeMa MOXeE Aa WHBECTMpa B AepUBATUBHU (DMHAHCOBM MHCTPYMEHTU, aKo
TOBa M3PUYHO € nNpeaBuaeHO B WHBECTMUMOHHATa M MNOMWTMKA, KaTo ce cnaseaT
n3nucKkBaHusATa Ha 4n. 45, an. 8, 10 u 11 n npu ycnosBue Ye ekcnosnumsaTa kKbMm 6asoBuTe
aKTNBM 060 HEe HaAXBbPA UHBECTULMOHHUTE OrpaHuyeHunst no yn. 45.

(3) KoraTo KOneKTMBHaTa WHBECTULMOHHA CXeMa WHBECTMpa B AEpUBATUBHMU
(pMHaHCOBU MHCTPYMeHTH, 6asvpaHu Ha MHOEKCKU, Te3U MHCTPYMEHTU He ce KOMOBUHWMpaT 3a
LenuTe Ha UHBECTUUMOHHUTE OrpaHnyeHmnst no yn. 45.

(4) KoraTto npexBbpnsieMuM LEHHU KHMXA WU MHCTPYMEHTM Ha napuyHus nasap
CbAbpXaT BrpageH AepuBaTMBEH MHCTPYMEHT, eKCcno3vumsTa Ha  KOMeKTMBHAaTa
MHBECTMUMOHHA CXEeMa KbM TO3W AEepuMBAaTMBEH WHCTPYMEHT Ce B3ema npeasva npu
n34ncnsaBaHeTo Ha oblaTta ekcno3uums no an. 1.

(5) Ekcno3vumaTa B AepuBaTMBHU (DMHAHCOBM WHCTPYMEHTU Ce U3YUCISBA, KaTo ce
B3eMaT npeaBua TekyllaTa CTOMHOCT Ha 6a30BMTE aKTMBW, PUCKbLT Ha HacpellHaTa CTpaHa



no caenkata C AepyBaTMBHUSA (PUHAHCOB WHCTPYMeHT, 6baewmTe konebaHus Ha nasapa,
KaKTO 1 HeobXoAMMUAT Nepuoa OT BPEME 3a 3aKpUBAHE Ha nosuumsTa.

Yn. 44. KputepuuTe 3a OUEHKa Ha afeKBAaTHOCTTa Ha Mpoueca Ha yrnpasfieHUe Ha
pucka no un. 40, an. 1, M3NON3BaHNW OT WMHBECTUUMOHHOTO [PYXeCTBO, KakTo W OT
yNpaBnsiBalWoTO APYXECTBO OTHOCHO BCSKA YrpaBfsiBaHa KONEKTUMBHA WHBECTULMOHHA
cxeMa, noapobHWTe npaBWia 3a TOYHA WM HE3aBMCMMA OLEHKA Ha CTOMHOCTTa Ha
N3BbHOOPCOBM  AEpUBATUMBHU  WMHCTPYMEHTW, noapobHuTe npaBuna W CPOKOBE 3a
npeacraBsHe Ha KoMncmaTa OTHOCHO CbAbpXXaHMETO Ha MHGOpMaumaTa, NocoveHa B yn. 41,
npoueaypata no npefocTaBsHe Ha Ta3n MHdopMaumsa Ha KomucusaTa OT ynpaBnsiBalloTo
APY)XXEeCTBO, KaKTO W [OMb/IHUTENHUTE U3UCKBAHWS KbM CbAbpXXaHWETO Ha npaswufiaTta 3a
yrnpasneHue Ha pucKka ce onpeaensT ¢ Hapeaba.

Yn. 45. (M3m. u pon. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; usm. u gon.,
6p. 102 ot 2019 r.; u3Mm., 6p. 25 ot 2022 r., B cuna ot 08.07.2022 r.; u3m. 1 gon., 6p. 99 ot
2025 r., B cuna ot 25.06.2026 r.) (1) KonekTvBHaTa MHBECTULUMOHHA CXEMa He MOXe Aa
MHBECTMPa noBeye OT 5 Ha CTO OT aKTMBUTE CU B MNPEXBBLPASIEMU LIEHHU KHUXA UAn B
WMHCTPYMEHTU Ha NapuyHWUS nasap, U3gageHn ot eaHo uue.

(2) KonekTuBHaTa MHBECTULIMOHHA CXEMa He MOXe Ja uHBecTupa noseye oT 20 Ha CTo
OT aKTMBUTE CM BbB B/IOroBe B €4HO nnue no yn. 38, an. 1, 1. 6.

(3) (U3Mm. - OB, 6p. 99 ot 2025 r., B cuna ot 25.06.2026 r.) PuckoBaTa eKCnosuvums Ha
KONEeKTUBHATa MHBECTULMOHHA CXeMa MO caenka C AepuBaTMBHU (DMHAHCOBU WHCTPYMEHTU
ype3 LEeHTpaneH KOHTpareHT, NnueH3npaH cbrnacHo yn. 14 ot PernamenT (EC) N2 648/2012
Ha EBponelickus napnameHT u Ha CbBeTa OT 4 tonn 2012 r. OTHOCHO M3BbLHOOPCOBUTE
[lepuBaTH, LEeHTpanHUTE KOHTPareHT! u peructpuTe Ha TpaHsakummn (OB, L 201/1 ot 27 tonu
2012 r.), HapuyaH no-HaTaTbk ,PernameHT (EC) N2 648/2012", wnu 4pe3 wueHTpaneH
KOHTpareHT, NPU3HAT CbIMAacHO Y. 25 OT CbLMSA periaMmeHT, He MOXe [a HaABuLaBa HUTO
€dVH OT CniegHuTe nparose:

1. peceT Ha CTO OT aKTMBUTE, KOraTo HacpellHaTa CTpaHa e KpeauTHa UHCTUTyums no
un. 38, an. 1, 1. 6, unu

2. NeT Ha CTO OT aKTUBUTE - B OCTAHanNUTe Ciy4vau.

(4) U3m. - OB, 6p. 99 ot 2025 r., B cuna ot 25.06.2026 r.) KonektusBHaTa
MHBECTUUMOHHA CXeMa MoXe Aa MHBecTMpa A0 10 Ha CTO OT aKTUBUTE CUM B NPEXBbprisemMu
LEHHN KHWXa WX B MHCTPYMEHTU Ha MapuvyHKUS nasap, u3gageHn OT edHo fvue, camo npwm
ycnoBue 4Ye obllata CTOMHOCT Ha WMHBECTUUMUTE B NMUATa, BbB BCSKO OT KOUTO TA
MHBECTUpa noseye OT 5 Ha CTO OT cBOMTE aKTMBW, He HaaBuwasa 40 Ha CTO OT aKTUBUTE Ha
KONeKTUBHATa MHBECTMUMOHHA cxeMa. OrpaHNYeHneTo Mo U3pedeHne NbpBo He ce npunara
OTHOCHO B/IOFOBETE B KPEAUTHN WMHCTUTYLMKM, BbPXY KOMTO Ce OCbLUeCTBABa NpyaeHumnaneH
Haa30p, KakTo W KbM cAenkuTe C AepuBaTMBHUM (DUHAHCOBM WHCTPYMEHTU C Te3n
NHCTUTYLMMN.

(5) (U3m. - OB, 6p. 102 ot 2019 r.; u3Mm., 6p. 99 ot 2025 r., B cuna ot 25.06.2026 r.)
HezaBncMMO OT orpaHuyeHusTa no an. 1 - 3, KoNekTMBHaTa MHBECTULMOHHA CXEMA HE MOXe
Aa KOMOMHMpa WHBECTUUMUTE B MNPEXBLPASEMU LEHHU KHUXA WM MHCTPYMEHTU Ha
napuyHMs nasap, wu3gadeHu OT edHO nuvue, BOroBeTe npu ToBa NMUE, KaKTo W
€eKCno3numsTa KbM CbLOTO NMLUE, Bb3HMKHANA B pe3ynTaT Ha CAEKM C AepyBaTUBHU
(PMHAHCOBN MHCTPYMEHTU, KOUTO HE Ca MPEMWHANW LUEHTpaneH KWPUHI 4Ype3 LeHTpasneH
KOHTpareHT, NuueH3upaH cbrnacHo uyn. 14 ot PernameHt (EC) N2 648/2012 wnu upes
LeHTpaneH KOHTpareHT, Npu3HaT CbrnacHo Y. 25 OT CblUMsa pernamMeHT, Korato B pesyntaT
Ha ToBa KOMb6MHMpaHe obliaTa CTOMHOCT Ha Te€3U MHBECTUUMM e Haasuwm 20 Ha CTo OT
aKTUBUTE W.

(6) KonekTMBHaTa WMHBECTMUMOHHA CXeMa MOXe Aa MHBecTMpa A0 35 Ha CTo oT
aKTUBUTE CN B NPEXBBLPASEMU LIEHHU KHUXKA M MHCTPYMEHTU HA MapyUYHWUS nasap, M3gageHu
OT eQHO NNLE, aKO LEHHUTE KHMXa U MHCTPYMEHTUTE Ha Mapu4yHUS nasap ca vM3gagaeHu unum
rapaHTupaHu oT Penybnuka Bbnrapusa, oT Apyra AbpXKaBa YfeHKa, OT TEXHU pervoHanHu



WM MeCTHM OpraHu, OT TpeTa AbpXasa Wan OT nybnmMyHa MexayHapoHa opraHu3aums, B
KOSITO YSieHyBa NOHEe efHa AbpXXaBa YSIeHKa.

(7) (Hoea - B, 6p. 102 ot 2019 r.; u3mM., 6p. 25 ot 2022 r., B cuna ot 08.07.2022 r.)
KonekTuBHaTa MHBECTULUMOHHA CXeMa MOXe Aa MHBeCTUpa A0 25 Ha CTO OT aKkTUBUTE CU B
nokput obnuraumm. O6warta CTOMHOCT Ha WHBECTULUMWUTE MO W3PEYEHME MbPBO,
HaAXBbPNSALWW OrpaHNYEeHMETo Mo an. 1 3a ekcrnosvuMmM KbM eAvH EeMUTEHT, He MOXe [Ja
Haaxebpns 80 Ha CTO OT aKTUBUTE Ha KONEKTUBHATa MHBECTULMOHHA CXema.

(8) (MpeanwHa an. 7, gon. - AB, 6p. 102 ot 2019 r.) MpexBbpasieMnTe LEHHN KHUXKA U
WHCTPYMEHTUTE Ha Napu4HMa nasap no an. 6 u 7 He ce B3eMaT Npeasua 3a UenuTe Ha
OorpaHuyeHneTo no an. 4.

(9) (Hosa - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; OTM. M 3aMeEHeHa C
npeauwHa an. 8, u3m., 6p. 102 ot 2019 r.) MIHBECTULMOHHMTE OrpaHNUYeHns No an. 1 - 7 He
MoraT fa 6baaT KOMbMHMpaHM, KOraTto B pe3ynTaT Ha ToBa KOMOMHMpaHe obliaTta CTOMHOCT
Ha WMHBECTULUMUTE HA KOMEKTMBHATa MHBECTMUMOHHA CXeMa B MPEXBbpP/SeMN LIEHHU KHUXA
WU MHCTPYMEHTU Ha Mapuv4yHUs nasap, M3gageHu OT e4HOo Nvue, BNOoroBeTe npu ToBa nuue,
KaKTO M eKcno3uumsaTa KbM CbWOTO fMUEe, Bb3HMKHANAG B pe3yntaT Ha Ccaenkn c
AepvBatMBHM (UHAHCOBM WHCTPYMEHTU CbrnacHo an. 1 - 7, we Haasuwm 35 Ha cTo oT
aKTUBUTE .

(10) (MpegnwHa an. 9, naMm. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M.,
6p. 102 ot 2019 r.) ApyxecTBaTa, BK/IKOYEHN KbM eflHa rpyrna 3a UenuTe Ha CbCTaBsHe Ha
KOHCONMMAMpPaH (PUHAHCOB OTYET CbIMAcHO MpU3HATUTE CYETOBOAHW CTaHAApPTH, ce
pasrnexaar KaTo eqHo vue Npuy npunaraHe Ha orpaHUYeHNsTa No NPeaxoaHUTE aruHeM.

(11) (MpeanwHa an. 10 - AB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ObwaTa
CTOMHOCT Ha MHBECTULMWUTE B NMPEXBLPASEMU LEHHU KHMXKA UM MHCTPYMEHTM Ha MapUYHUS
nasap, eMMTUpaHU OT ApYyXXecTBaTa B efdHa rpyna, He MoXe Aa Haasuwasa 20 Ha CTO OT
CTOMHOCTTa Ha aKTUBUTE HA KOSIEKTMBHATA MHBECTMLIMOHHA CXEMa.

Yn. 46. (don. - B, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; u3M. n gon., 6p. 54 ot
2025 r.) (1) (don. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) OcBeH OrpaHNYeHUsITa,
npeasuaeHn B Y. 49, KonekTMBHaTa MHBECTMUMOHHA CXEMA MOXE [a MHBECTMpA B aKuun
WA B AbNFOBU LIEHHW KHWXKA, EMUTUPAHN OT €4HO M CbLo nnue, B pa3mep Ao 20 Ha CTo oT
aKTUBUTE CW, aKO CbIAacHO yCTaBa, CbOTBETHO NpaBu/iaTa Ha KONEeKTMBHATa MHBECTULMOHHA
CXeMa WHBECTMUMOHHATA NOSMTUKA NpeaBmKaa Bb3Npon3BexaaHe Ha CbCTaB Ha MHAEKC Ha
akuum mnn Ha obnuraumm, NpusHaT 3a npuemMnmnB OT Komucuata No npeanoxeHne Ha
3aMeCTHUK-NpeaceaaTens CbrnacHoO CleaHuTe KpUTepum:

1. CbCTaBbT Ha MHAEKCA e AO0CTaTbYyHO AnBepcuduLmpaH;

2. IHAEKCHT NpeACTaB/siBa aAekBaTeH 6eHUMapK 3a nasapa, 3a KOWTO ce OTHacs, U

3. nybnvKyBaH € no noaxoAsiy HauuH.

(2) (HoBa - B, 6p. 54 ot 2025 r.) B cnyyauTe no an. 1 KonekTMBHaTa MHBECTULMOHHA
CXEMa MOXe€ Ja MHBECTUpPa B akuuMuM WUAM B AbAFOBM LEHHW KHUXA, EMUTUPaHU OT eAHO U
CbLLO NuUe, B pa3Mep A0 35 Ha CTO OT aKTUBUTE CU CaMO MNpU U3KNIOUUTENTHM 06CTOATENCTBa
Ha perynupaHusi nasap, Ha KOMTO npeobnagaBallo Ce TbpryBaT MPEXBLbPIMMUTE LEHHM
KHWMXXa, y4acTBallM B CbCTaBa Ha MHAEKCA, ako Ta3u Bb3MOXHOCT € U3PUYHO npeasnieHa B
npaBunaTa Ha KONeKTMBHATa MHBECTULUMOHHA cxeMa. VIHBecTuumMsaTa A0 NOCOYeHns pa3mep e
[0MyCTUMa CaMo MO OTHOLLEHWE Ha eANH EMUTEHT.

(3) (MpeavwHa an. 2 - B, 6p. 54 ot 2025 r.) JonbAHUTENHN U3UCKBAHUS! KbM CbCTaBa
Ha uHaekca, 6eHumapka M MNybnvKyBaHETO Ha MHQOpMauMs 3a MHAEKCA ce onpeaensaT C
Hapenba.

Yn. 47. (Jon. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) (1) (don. - AB, 6p. 95
ot 2017 r., B cuna ot 01.01.2018 r.) lMpu cna3saHe Ha MpuHUMNA 3a pa3npefeneHne Ha
puUCKa KOMEKTMBHAaTa MHBECTULUMOHHA CXeMa MOXe Aa HaABWULUM OrpaHUYEeHMETO CbrNacHo
un. 45, an. 6 n ga nHeectnpa Ao 100 Ha CTO OT aKTUBUTE CU B MPEXBBLPNSEMM LIEHHWN KHUXA
N MHCTPYMEHTM Ha Mapu4yHUs nasap, U3gaAeHn Mnn rapaHTupanu ot Penybnuka Bbnrapus



WK OT Apyra AbpXKaBa YNeHKa, OT €AUH UKW HAKONKO PEermoHanHu UnM MeCcTHU opraHu, oT
TPETU AbpXXaBu UM OT NY6ANYHM MeXAYHapOAHW OpraHM3auMKn, B KOUTO edHa WK HAKOSIKO
AbpXXaBW YIEHKM YfleHyBaT, caMO Mpu YCNoBUE Ye no npeueHka Ha KoMucmsaTa Bb3 OCHOBa
Ha NpeasioXkeHne Ha 3aMeCTHUK-npeaceaaTens nputexartenure Ha AS/10BE Ha nonyyuniaTta
paspelleHre KOMeKTUBHa WHBECTULUMOHHA CxXeMa Mon3BaT 3aluTa Ha npasBata o,
€KBMBa/eHTHa Ha 3aliMTaTa, C KOATO ce Non3BaT nputexaTenuTe Ha As0Be Ha KONEeKTUBHA
MHBECTULUMOHHA CXeMa, crassallia orpaHmyeHusTa no yn. 45.

(2) KonektTuBHaTa WMHBECTULUMOHHA cxeMa TpsibBa Aa npeaBuMan Ta3n Bb3MOXHOCT B
yCTaBa, CbOTBETHO B MpaBuiata CW, KaTto MOCOYMM M34eprnaTesiHO AbpXaBUTE USIEHKM,
PErMOHANHUTE WM MEeCTHWUTE OpraHu WAn nybnuMyHuTEe MeXAYHapOAHW OpraHu3auum,
EMUTMPALLUM WM FApaHTMPALWUM LEHHUTE KHMXA WU MHCTPYMEHTUTE Ha MnapuyHus nasap, B
KOUTO MMa HaMepeHune [a NHBecTupa rnoseye oT 35 Ha CTO OT aKTUBUTE CU.

(3) NHdopmaumaTa no an. 2 Tpsbea Aa ce CbAbpXXa B MNPOCNEKTa, B KOYOBaTa
NMHbOpMauns 3a UHBECTUTOPUTE U BbB BCUYKM MAPKETUHIOBN MaTepuanu.

(4) B cnyyauTe no an. 1 KonekTMBHaTa MHBECTULMOHHA cxeMa TpsbBa da npuTexasa
LIEHHN KHWXa OT MOHE 6 OTAENHM EMUCKM, KaTO CTOMHOCTTa Ha MHBECTMUMATA BbB BCSIKA OT
TAX HE MOoXke Aa Haasuwaea 30 Ha CTO OT aKTUBUTE W.

Yn. 48. (M3m. u gon. - OB, 6p. 102 ot 2019 r.; gon., 6p. 54 ot 2025 r.) (1) (U3m. - 1B,
6p. 102 ot 2019 r.) KonekTuBHaTa MHBECTULIMOHHA CXEMA MOXE [a UHBECTUPA He noseye oT
10 Ha CTO OT aKTMBUTE CM B AASI0BE HA €4Ha M Cblla KOMIeKTMBHA MHBECTMLMOHHA CXeMa unu
ApYyro npeanpusTne 3a KONEKTUBHO MHBECTUpaHe no yn. 38, an. 1, 1. 5, He3aBuCcHMO aanu e
CbC CeflanMLLE B AbpXXaBa YSIeHKa uau He.

(2) ObWMnAT pasMep Ha MHBECTMUMWTE B AS/I0BE Ha MpeanpusaTvs 3@ KONEKTUBHO
WHBECTMPaHe, pas3finyHM OT KOMEKTMBHA MHBECTMLUMOHHA CXeMa, He Moxe Aa Haasuwasa 30
Ha CTO OT aKTUBUTE Ha KONEKTMBHaTa MHBECTULMOHHA CXeMa.

(3) (U3m. n gon. - OB, 6p. 102 ot 2019 r.) Korato KonekTMBHa MHBECTULMOHHA CXeMa
WMHBECTUPa B AS/10BE HA APYrM KONEKTUBHU MHBECTULMOHHM CXEMU UK APYTY NPeanpuaTms
3a KOJIEKTUBHO WHBECTUPAHE, YNpaBisBaHW MPSKO MM NO Aeneraums OT ynpasBnsiBalwoTo ¢
APY>XECTBO MM OT APYro APYXXECTBO, C KOETO YNpPaBisiBALLOTO N APY>XECTBO € CBbp3aHO
ype3 06LWo ynpaBneHne UM KOHTPOA, UAN Ype3 3HAYUTENHO NPSIKO WK HEMpsIKo y4vacTue,
yNpaBsBaLLOTO W APYXXECTBO WK APYroTO APYXEeCTBO HAMAaT Npaso Aa cbbupaT Takcu oT
MHBECTMpallaTa KoJMIeKTUBHA WHBECTUMUMOHHA cxeMa npu npopaxbata u  0bpaTHOTO
M3KyNnyBaHe Ha [ASN0BETE HA KONEKTUBHUTE WHBECTUUMOHHW CXEMU WNW  Apyrute
npeanpusaTUS 3a KONEKTUBHO MHBECTUPAHE, B KOUTO TS MHBECTUPA.

(4) KonekTvBHaTa MHBECTULUMOHHA CXeMa, WHBEeCTMpalla 3HauuTesNIHa 4acT OT CBOouTe
aKTMBM B APYrM KONEKTUBHU WHBECTULMOHHM CXEMW WU B APYrnM Npeanpustus 3a
KONEKTUBHO MHBECTMpPAHE, ONOBeCTsBa B CBOS MPOCMNEKT MaKCUMMasHWUA pa3Mep Ha Takcute
3a ynpaefeHne, KOUTO MoraT fAa 6baar cbbupaHn KakTO OT camata KOMEeKTUBHA
MHBECTUMUMOHHA CXeMa, Taka WU OT ApYyruTe KONEKTUBHU WHBECTULMOHHM CXEMW UNN
npeanpuaTMs 3a KOMEKTUBHO WHBECTMpaHe, B KOMTO TS Bb3HAaMepsiBa [a MWHBECTMpa.
NHbopMauusaTa 3a MakCMManHuMsa NPOLEHT Ha HaduCieHuTe TakCu MO M3peyeHue MbpeBo OT
MHBECTUpalLaTa KOMEKTMBHA MHBECTUUMOHHA CXemMa W Apyrute rnpeanpustus, B KOUTO TS
WHBECTMPA, CEe NPeAOCTaBs B roAMLLHNSA M MHAHCOB OTYET.

(5) (Hoea - [B, 6p. 54 or 2025 r.) 3HauuTenHO MNpsSIKO WM HENpSKO yyacTve no
CMMCbAA Ha an. 3 e y4yactue B pa3Mep Ha 30 Ha CTO WM MoBeye OT KanuTana Ha Apyro
LAPY>XeCTBO. 3a 3HauMTesIHa YacT OT akTUBUTE MO CMUCH/A Ha an. 4 ce cynTaT UHBECTULIMK B
pa3mep Ha 30 Ha CTO WK NOBeEYE OT aKTUBUTE Ha KOSIEKTMBHAaTa MHBECTMLMOHHA CXeMa B
APYrn KONMEKTUBHM MHBECTULUMOHHW CXEMU W/UNN B APYrM Npeanpusitus 3a KONEKTUBHO
NHBECTUPaHe.

Yn. 49. (M3m. n gon. - B, 6p. 102 ot 2019 r.) (1) (Jon. - AB, 6p. 102 ot 2019 r.)
YnpaBnsBalo ApYXeCTBO, AEWCTBAllO0 3@ CMeTKa Ha BCUYKW YMNpaBnsiBaHW OT Hero
KONEKTUBHU MHBECTULIMOHHW CXEMU WM APYrY NPeanpusaTUS 3a KONEKTUBHO WHBECTUMPaHe,



He MOXe Aa npuaobusa akumu € NpaBo Ha rnac, KoMTo buxa My NO3BOAMAM A YNpaXKHSABA
3HAYUTENHO BAUSIHME BBLPXY YNPaBEHMETO HA EMUTEHT. 3HAYUTENHO B/IUSIHME MO CMUCbIA
Ha M3peyeHne MbpPBO € Hanuue B CllyyauTe Ha NpSKo Uav Henpsko npuTtexasaHe Ha 20 Ha
CTO WK MNoBeYe OT rracoseTe B 06WOTO CbbpaHMe Ha eMUTEHT, OnpeaeneHn CbrMacHo Yrl.
145 n 146 ot 3aKkoHa 3a NybAnMYHOTO NpeanaraHe Ha LeHHW KHMXKa.

(2) KonekTBHa MHBECTMLMOHHA CXeMa He MoXe Aa npuaobusa noseye OT:

1. necet Ha CTO OT akumute 6e3 NpaBo Ha rnac, U3JafeHn oT eaHo NULE;

2. feceT Ha CTo OT obnuraumuTe Unu Apyru AbAroBU LEHHU KHUXA, U3OadeHWN OT eHO
nvue;

3. nBajeceT M NeT Ha CTO OT AA/IOBETE HA €[Ha U Cblla KOMEKTUBHA MHBECTULUMOHHA
CXemMa WAu Apyro npeanpusiTue 3a KONMEKTMBHO WHBECTMpaHe, KOeTO OTroBapsi Ha
M3MUCKBaHUSATA Ha Yn. 4, an. 1;

4. feceT Ha CTO OT UHCTPYMEHTUTE Ha Napu4HUs Nasap, U3gaaeHn OT eHOo Nuue.

(3) (N3m. - OB, 6p. 102 ot 2019 r.) OrpaHuyeHunsita no an. 2, 7. 2, 3 U 4 He ce
npunaraTt, Korato B MOMEHTa Ha nNpuaobuBaHe Ha NMOCOYEHUTE MHCTPYMEHTU KONEKTMBHATA
MHBECTULUMOHHA CXeMa He MOXe Aa n3unciv bpyTHaTa CyMa Ha Ob/roBUTE LIEHHUM KHWXA, Ha
WHCTPYMEHTUTE Ha Napu4HUS Nasap WM HETHaTa CyMa Ha EMUTUPAHUTE LIEHHN KHUXKA.

Yn. 50. (Z) OrpaHuyeHusita no Tasu rfaBa He ce npwiaraTt, KOrato KONeKTUBHaTa
MHBECTUMUMOHHA CXeMa YMpaXkHsBa MnpaBa Ha 3anvCBaHe, Npou3TUYaluM OT MpexBbprsieMm
LIEHHN KHMXXa U MHCTPYMEHTM Ha NapuyHMs na3ap, KOMTO Ca YacT OT HEMHUTE aKTUBM.

(2) MNpu cnaseBaHe Ha MpuHUMNA 3@ pasnpefeneHne Ha pucka KONEKTUBHUTE
MHBECTULIMOHHM CXEMM, HACKOPO MOMyYMSIM pa3peLLEHME 3a M3BbpLUBAHE Ha AEMHOCT, MoraT
Aa He npunarat 4. 45 - 48 B cpok A0 6 Meceua OT noJslyyaBaHe Ha paspeLleHneTo.

(3) Tpn cnvMBaHUS M BAMBAHMS Ha KOMEKTUBHM WHBECTULMOHHM CXEMW, aKO 3a
npveMallata KofeKTMBHa WHBECTMUMOHHA cxeMa KoMucmsTa e KOMMETEHTEH OopraH, Tasw
KONEKTMBHA MHBECTULMOHHA CXEMA MOXe Aa He npunara orpaHudeHusTa no un. 45 - 48,
KaTO He ce OTK/IOHsIBa CbLUECTBEHO OT TAX A0 6 Meceua OT AaTaTa Ha BNWCBaHe Ha
C/IMBAHETO WM BIMBAHETO B CbOTBETHWUS PErnCTbP.

Yn. 50a. (Hoe - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) KoraTto KonekTnBHa
MHBECTULMOHHA CXeMa Ce CbCTOU OT OTAENTHU UHBECTULMOHHN NoadOHA0BE, U3UCKBAHMSATA U
OorpaHuMyeHusiTa No Ta3W rnaeBa ce npwunarat NOOTAENHO 3@ BCEKM OT MHBECTULMOHHUTE
noacdoHaoBe.

Yn. 51. (U3m. - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) MNMpu HapyleHue Ha
WHBECTUUMOHHUTE OrpaHWYeHnss Mo Ta3u [flaBa Mo MPUYMHU M3BbH KOHTPONA Ha
KONEeKTUBHATa MHBECTULMOHHA CXEMa WK B pe3y/nTaT Ha yrnpa)kHsBaHE rnpaBa Ha 3anuceBaHe
TS MPUOPUTETHO, HO HE MO-KbCHO OT 6 Meceua OT Bb3HWKBAHE HA HapyLUEHWETO, 4pe3
caenknm 3a npofdaxba npueBexaa akTMBUTE CUM B CbOTBETCTBME C  WHBECTUUMOHHUTE
OrpaHMYeHuns], KaTo OTYMTa MHTEPECUTE Ha NpuTexXaTenuTe Ha AS/0BeE.

Yn. 51a. (Hos - OB, 6p. 21 ot 2021 r.) Korato MHBECTULMOHHO MW YNpPaBAsBaLLO
APY>XXeCTBO MMa CeKopuTu3Mpalla nosvums no cMmmcbia Ha PernameHnT (EC) 2017/2402 Ha
EBponelickna napnamMeHT M Ha CbBeTa oT 12 aekemBpu 2017 r. 3a onpeaensiHe Ha obuia
paMKa 3a CeKlopuTM3auumMTe M 3a Cb3daBaHe Ha crneunduryHa pamka 3a OMpoCTEHW, MpO3-
payHM W CTaHZAPTU3MpPaHW CEKIopUTU3auUMK, U 3a U3MeHeHne Ha aupektuem 2009/65/EO,
2009/138/EO n 2011/61/EC n pernameHtn (EO) N2 1060/2009 n (EC) N2 648/2012 (OB, L
347/35 ot 28 pekemBpu 2017 r.), HapuyaH no-HaTaTbk ,Pernament (EC) 2017/2402", n
ceklopuTM3aumnsaTa Beye He OTroBapsl Ha WM3MCKBaHMATA, npeasuaeHn B PernameHTt (EC)
2017/2402, Te cneaBa Aa AeWCTBAT B Hal-A06pusi MHTEpeC Ha WHBECTUTOpUTE U Aa
npeanpuemMat AeUCTBUS MO NpUBEXAaHe B CbOTBETCTBME C M3MCKBAHWUATA Ha periiaMeHTa,
KoraTo e Heo6x0aMMO.

Yn. 52. (don. - 4B, 6p. 109 ot 2013 r., B cvna ot 20.12.2013 r.) B cnyyauTe no uyn. 51
KONEKTMBHATa WMHBECTMUMOHHA CXeMa e AJTbXXHa B 7-AHEBEH CPOK OT W3BbpLUBaHE Ha
HapyleHneTo da yBeaoMm KomucusaTa, KaTo npeaoctaBu MHGOpMaums 3a nNpuymMHUTE 3a



Bb3HMKBAHETO My M 33 MpeanpueTUTE MEPKM 3a OTCTpaHsiBAaHETO My. WMHdbopmauus 3a
npeanpueTUTe MEPKM MO WM3PEYEHWE MbPBO HE Ce MpPeACTaBsd, ako HApYLIEHWETO €
OTCTPAHEHO A0 NPeACTaBAHE Ha YBEAOM/IEHMETO.

naBa cegma
3AABJ/DKEHNA 3A NPEAOCTABAHE HA MHOOPMALINA HA
MHBECTUTOPUTE

Yn. 53. (1) NybnnyHo npeanaraHe Ha As/10Be HA KONEKTMBHAaTa MHBECTULMOHHA CXeMa
ce Jornycka, ako 6buae nybnvkyBaH NpoCrekT No HauYMHa U CbC CbAbPXKAHWETO, ONpeaeneHu
B TO3W 3aKOH W B aKTOBETE MO NPWUIaraHeTo My.

(2) MpocnekTbT MOXe aa bbae nybnukyBaH caMo ako Komucusata e usgana numueHs 3a
M3BbpLIBAHE Ha AEMHOCT KaTO WMHBECTULUMOHHO [APYXECTBO, CbOTBETHO pa3pelleHne 3a
OopraHu3upaHe 1 ynpasJ/fieHne Ha JOroBOpeH (POHA.

Yn. 53a. (Hos - 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.; pgon., 6p. 54 ot 2025 r.) JonyckaHe Ha akuuym UK AsnoBe Ha
KOMEKTMBHA MHBECTMUMOHHA CXeMa A0 TbproBus Ha perynvpad nasap rno un. 152, an. 1 n 2
OT 3aKkoHa 3a nasapute Ha (WHAHCOBU WMHCTPYMEHTUM WM HAa MHOrOCTpaHHa cucTema 3a
Tbproeua no § 1, an. 1, 7. 17 oT gonbAHUTENHUTE pa3nopeabu Ha 3akoHa 3a nasapuTe Ha
(pMHAHCOBU MHCTPYMEHTU Ce M3BbpLUBA Bb3 OCHOBA Ha MPOCMEKT.

Yn. 54. (M3Mm. u gon. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; usMm. u gon.,
6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; u3M. n gon., 6p. 102 ot 2019 r.) (1) MNpocnekTsbT
cbabpXa MWHPopMauuaTa, HeobxoaMMa Ha WHBECTUTOPUTE 3@ U3BLPLUIBAHETO Ha
NMHbOpMMpaHa MpeueHKa Ha npeanaraHata MHBECTUUMS, B T.4Y. Ha PUCKOBETE, CBbP3aHu C
Hes. [pocneKkTbT CbAabpXa W WHPOPMaUMs 3a PUCKOBMS Npodwi Ha KONeKTUBHaTa
WMHBECTUUMOHHA CXeMa, npeacTaBeHa Mo SiceH M necHopasbupaeM HayuH, He3aBUCUMO OT
WHCTPYMEHTUTE, B KOUTO MHBECTUPA.

(2) (Hoea - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) B npocnekTta Ha
KONEKTUBHA WHBECTULUMOHHA CXeMa, KOATO Ce CbCTOM OT OTAENHU WHBECTULMOHHU
noadoHaoBe, Ce  BKWYBa  MHGOpMauMa 3@ MHBECTMUMOHHUTE  noadoHAoBE,
WNHBECTULMOHHUTE CTpaTerny, B CbOTBETCTBME C KOUTO Ce MHBECTMPAT aKTUBUTE HA BCEKM OT
WHBECTUUMOHHUTE  noadoHAoBe, KAaKTO M ocobeHoCTUTe  Npu  MnpwuiaraHe Ha
WMHBECTUUMOHHATA MOSIMTUKA Ha KOMEeKTMBHAaTa MHBECTULMOHHA CXeMa 3a BCEKM OT Te3n
noadgoHaoBe.

(3) (MpeanwHa an. 2, pgon. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
MpocnekTsbT CbAabpXxa MH@OpMauMa 3a KaTeropumte akTuMBM, B KOUTO KONMEeKTMBHATa
MHBECTULUMOHHA CXeMa MOXe [a WHBECTUpa, CbOTBETHO OCOOEHOCTUTE MO OTHOLIEHME Ha
WMHBECTUUMUTE HA BCEKM WHBECTULMOHEH noAdOHA, aKO KONEeKTMBHaTa WHBECTMUMOHHA
CXeMa ce CbCTOM OT OTAENHU MHBECTULMOHHN NOAMPOHAOBE, BKIOYMTENHO:

1. panv vMa npaBo Aa M3BbLPLIBA CAENKW C AEPUBATUBHU (PUHAHCOBU MHCTPYMEHTU
CbrNacHO yCTaBa, CbOTBETHO MNpaBuiaTa Ha KOMeKTUBHAaTa MHBECTULIMOHHA CXEMA; fanu Te3n
caenku moraT Aa 6baaT M3BBLPLIBAHW C LN XemMKMpaHe Ha PUCKOBE UK C Len NnocTuraHe
WNHBECTULMOHHUTE LieNIn Ha KONEKTMBHATA MHBECTULMOHHA CXeMa;

2. Bb3MOXHWTE MOCneaMuu OT  M3MOoN3BaHeTO Ha (MHAHCOBM  AepuBATMBHU
WHCTPYMEHTW 33 PUCKOBUS NPOMPU Ha KONEKTUBHATA MHBECTULMOHHA CXEMA.

(4) (MNpegywHa an. 3 - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) KoraTo
KONEKTMBHATa MHBECTULMOHHA CXEMA MHBECTMPA OCHOBHO B KATEropun akTUBM, PasfivyHn OT
NPEXBLPASEMU LIEHHM KHWXA WM MHCTPYMEHTU Ha Mapu4yHMs nasap, Wiv Bb3npou3Bexaa
WHAEKC, CbCTaBeH OT aKuuMuM WM ObArOBM LEHHW KHWXA, B CbOTBETCTBME C 4. 46,
MpOCMEKTbT W MapKETUHroBUTE CbOOLLEHNS CbAbpPXaT W3PUMYHO MOCOYBaHE Ha TOBa
06CTOATENCTBO NO HAYMH, NPUBANYALL BHUMAHWETO Ha UHBECTUTOPA.

(5) (NpeanwHa an. 4 - AB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) B cnyyan ye
HeTHaTa CTOMHOCT Ha aKTMBUTE Ha KOJMEKTMBHATa MHBECTMUMOHHA CXeMa e Bb3MOXHO Aa



6bae noanoxeHa Ha konebaHus nopagn CbCTaBa MAM TEXHUKUTE 3a YyMpaBfieHWe Ha
nopTdenna uM, NPoCNeKTbT U MapKETUHrOBUTE CbOOLLEHNS CbAbPXKaT M3PUYHO MOCOYBAHE
Ha ToBa 06CTOATENCTBO NO HAYMH, NMPUBANYALL BHUMAHMETO HA UHBECTUTOPA.

(6) (MpeanwHa an. 5 - OB, 6p. 109 ot 2013 r.,, B cuna ot 20.12.2013 r.)
YnpaBensBawoTo APYXEeCTBO MO WMCKAHE HAa WMHBECTUTOPWUTE MpefoCTaBst U AOMb/HUTENHA
NMHbOPMaUns 3a KOJIMYECTBEHUTE OrpaHUYeHus, npuiaraHn rnpu ynpasnieHMeTo Ha pycka Ha
KONMeKTMBHaTa MWHBECTUMUMOHHA CxeMa, 3a Wu3bpaHWTe MeToAM 3a Cna3BaHe Ha Tesn
OrpaHNYeHnst U 3a MocnefHnTe NMPOMEHU Ha PUCKOBETE M PEeHTabWIHOCTTa Ha OCHOBHUTE
KaTeropmm UHCTPYMEHTU.

(7) (Hoea - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) B npocnekTa no un. 53a
ce BKJIoYBa U:

1. nonuMTMKaTa OTHOCHO MPO3payHOCTTa Ha MopTdeinna C NocoyBaHe KbAe MOXe Aa ce
nonyun uHgopMaumsi OTHOCHO nopTdenna, B T. Y. Kbae e nybnvkyBaHa WHAMKATMBHaTa
HETHa CTOMHOCT Ha aKTUBUTE;

2. (u3m. - 1B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) uHdopmauus gann 60pcoso
TbpryBaHuAT (OHA € akTUBHO WM MacMBHO YNpaB/isiBaH, @ ako € aKTUBHO YNpas/siBaH - U
nHdopmMauma Kak e 6bae OCbLIeCcTBSiBaHa MHBECTULMOHHATA My MOMUTUKA, BKIOYUTESTHO
BbB Bpb3Ka C HaAXBbp/sHe e(heKTUBHOCTTA Ha AaAeH UHAEKC;

3. n3sBneHve 3a HeobxoAMMOCTTa CK/IIOYBAHETO Ha CAESIKUTE Ha BTOPUYHWUS nasap Aa
Ce M3BbpLBa C MOCPEAHMYECTBOTO Ha TpeTo nuue (MHBECTUUMOHEH MOCpPeAHWK) U 3a
Bb3MOXHOCTTa TeKyllaTa Ma3apHa LeHa Aa He CbOTBETCTBA Ha HETHaTa CTOMHOCT Ha
aKTMBUTE - B CJly4all Ha OrpaHuWyeHuMsi Ha 06paTHOTO M3KYMyBaHE, BKIOUUTENHO [0
onpefeneHa KaTeropuss MHBECTUTOPU W/WNKM 3a onpeaeneH MUHMManeH 6pon akuuu wnm
[SN0BE;

4. HOpPMaUMsI OTHOCHO AEWCTBUATA, KOUTO MHBECTUTOpPUTE TpsibBa Aa NpeanpueMar B
CnlyyauTe Mo Y. 24B, an. 2, u NOTeHUMANHUTE pa3xoau.

5. (HoBa - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) nHdopMaums OTHOCHO
Bb3MOXHOCTTa 3a u3AaBaHe M 06paTHO W3KyrnyBaHe Ha AA10BE U cpewy (UHAHCOBU
WHCTPYMEHTU OT MacMBHO yrpasnsBaHuTe 60pPCOBO TbpryBaHW (POHAOBE, KaKTO U YCNOBUSATA
3a TOBQ;

(8) (Hosa - B, 6p. 76 o1 2016 r., B cuna ot 30.09.2016 r.) MpocneKkTbT BKAKOYBA W:

1. nogpobHOCTM OTHOCHO akTyajsHata MoNUTMKA 3@ Bb3HArpaXaeHusTa, KouTo
BK/IOYBAT Hal-ManKo OMMCAHME Ha HAYMHWUTE Ha M3YUC/IEHWE HA Bb3HArpaxKaeHusita u
CTUMYNUTE, MMeHaTa W [JTBXKHOCTTA Ha fuvuaTta, OTroBOPHM 3@ pasnpedensHeTo Ha
Bb3HarpaxxaeHusaTa U CTUMYSIUTE, KaKTO M CbCTaBbT Ha KOMMUTETA MO Bb3HarpaKaeHusTa,
aKO MMa TaKbB, UNn

2. pe3loMe Ha MNOJIMTUKATA Ha Bb3HArpaxKaeHWst N NOCOYBAHE Ha MHTEpPHET CTpaHuua,
Ha KOATO Ca OnoBecTeHM noApobHOCTM OTHOCHO  akTyajsHata MnoAMTMKa  3a
Bb3HarpaxkaeHusTa u 6oHycuTe, KOMTO BKJIOYBAT Hal-Masiko OMWCAHWMETO Ha HauYMHWUTE Ha
M3YMCIEHNEe HA Bb3HarpaXaeHusta u CTUMyuTe, MMeHaTa M AJIbXKHOCTTA Ha uvuarta,
OTrOBOPHM 32 pasnpefensiHeTO Ha Bb3HarpaxKaeHusTa u CTUMynuTe, CbCTaBa Ha KOMUTETA
Mo Bb3HArpaXxaeHusTa, ako MMa TaKbB, KaKTO WM AeKnapaums, Ye KOonue Ha nonvTukaTa 3a
Bb3HarpaxxaeHusITa we 6be npefocTaBeHo Ha XapTUeH Hocuten 6e3nnaTHO Npy NoMCKBaHe.

(9) (HoBa - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) MHdopmaumaTa no an. 8 ce
BK/IOYBA M B MpocnekTa no yn. 53a.

(10) (Hosa - OB, 6p. 102 ot 2019 r.) MNpocneKkTbT Ha KOMNEKTUBHA WMHBECTMLMOHHA
CXeMa, KOATO UMa pas/IM4yHU K1acoBe ASNO0BE, CbAbpXa OMUCaHWE Ha XapaKTepUCTUKUTE,
KOMUTO Ca cneumMduyHM 3a BCEKM KNac C SICHO MOCOYBAHE Ha pasfiMKuTe Mexay OoTAenHuTe
Knacose.

(11) (NpeguwHa an. 6 - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; npeavwHa
an. 8, pgon., 6p. 76 ot 2016 r., B cnna ot 30.09.2016 r.; npeavwHa an. 10, 6p. 102 ot 2019
r.) MUHMManNHWTE M3UCKBaHUS KbM CbAbpPXXaHNETO Ha NpoCneKTa ce onpeaensit ¢ Hapeaba.



Yn. 55. YcraBbT, CbOTBETHO MpasuniaTa Ha KONMeKTMBHATa WMHBECTUMUMOHHA Cxema ca
He-pa3genHa 4acT OT npocCnekTa W ce npwunarat KbM Hero. Te He ce npunaraT KbM
npocrnekTa, B C/ly4all Yye Ha WHBECTUTOPUTE € MnpefocTaBeHa MHopMaums 3a MSCTOTO,
KbJETO CbliMTe Ca [AOCTbMHW BbB BCSAKa [AbpXaBa uY/eHKa, KbAeTO [AAN0BeTe Ha
KONeKTUBHATa MHBECTUMUMOHHA CXeMa ce npeanaraT WaM Mo TSAXHO MCKaHe MoraT Aa UM
6baaT n3nparteHu.

Yn. 56. (U3m. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; n3m., 6p. 95 ot 2017
r., B cuna ot 01.01.2018 r.; u3m., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; nsm., 6p. 102
ot 2019 r.) (1) (N3m. - OB, 6p. 15 oT 2018 r., B cnna ot 16.02.2018 r.) Mpu Bcsika NpoMsHa
Ha CblLECTBEHUTE AaHHW, BKIOYEHW B NPOCNEKTa Ha KOMEKTUBHAaTa MHBECTULMOHHA CXeMa,
B 14-AHEeBEeH CPOK OT HacCTbMBaHE Ha MPOMSIHA NPOCMNEKTbLT Ce aKTyanm3npa u B CbLUMS CPOK
ce npeacrtass B KomucmaTa.

(2) (N3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; nsm., 6p. 95 ot 2017 r., B
cuna ot 01.01.2018 r.; u3M., 6p. 102 ot 2019 r.) B cnyyar 4Ye 3aMeCTHUK-NpeaceaaTensT
YCTaHOBM HEMbBJIHOTU W HECLOTBETCTBUSI B NPEACTABEHWUS aKTyanM3upaH MpOCMEKT, ToM
n3npawla coboblieHne 1 onpeaenst CPoK 3a OTCTpPaHABaHETO UM. YneH 265, an. 3 ce npunara
CbOTBETHO.

Yn. 57. (U3M. u gon. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; pon., 6p. 76
ot 2016 r., B cuna ot 30.09.2016 r.) (Z) (don. - AB, 6p. 109 ot 2013 r., B cuna orT
20.12.2013 r.) KbM npocrnekta Ha KONEeKTMBHaTa WHBECTMUMOHHA CXeMa ce npwunara
JOKYMEHT C K/to4oBaTa MHMOpMauns 3a MHBECTUTOPUTE. AKO KOMEKTMBHATa MHBECTULIMOHHA
CXeMa Ce CbCTOM OT oTAenHu noadoHAOBE, 3a BCEKM NoAQOHA Ce M3roTes OTAeNeH
[AOKYMEHT C K/040oBa MHGOPMaUms 3a MHBECTUTOPUTE.

(2) KniovoBaTta UHGbOpMaLmMs 3a MHBECTUTOPUTE NpeacTaBs OCHOBHUTE XapaKTEPUCTUKM
Ha CbOTBETHAaTa KOMEKTMBHAa WMHBECTUMUMOHHA CXeMa, Taka 4ye MHBEeCTUTopuTe Aa MoraT Aa
pa3bepaT xapaKTepa U PUCKOBETE Ha MHBECTULUMOHHUSI NPOAYKT, KOWTO UM ce npeanara, u
BMNoCneacTBMe Aa B3eMaT MHBECTULIMOHHW peLLeHns Bb3 OCHOBA Ha MHMOopMauusTa.

(3) KnioyoBata wHGOpMaumMs 3a WHBECTUTOPUTE CbAbpXa ClefHUTE CblUEeCTBEHN
eNneMeHTH:

1. (pon. - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) AgaHHM 3@ KONEeKTUBHaTa
MHBECTUMLUMOHHA CXeMa M 3a KOMMETEHTHUS OpraH Ha Abp)kaBaTa 4/leHKa Mo npou3xod Ha
KONeKTUBHATa UHBECTMLMOHHA CXeMa;

2. KpaTKO OMnNuCaHue Ha WHBECTULUMOHHUTE Uenn M MHBECTUUMOHHATa MNOSMTUKA Ha
KONeKTUBHATa UHBECTMLMOHHA CXeMa;

3. WNCTOpWMYECKO MNpeAcCTaBsHE Ha pe3ynTatute OT AeMHOCTTa WMAM MPOrHo3W 3a
OYaKBaHWUTE pe3ynTaTu OT AEMHOCTTA, KOraTo € NMpuiIoXuMo;

4. pa3xoan n Takcu;

5. puckoB Npodun 1 Bb3BPBLLLAEMOCT HA MHBECTULMATA, BKOYBALLM NpeaynpexaeHns
BbB Bpb3ka C PWUCKOBETE, CBbpP3aHM C MWHBECTMUMM B CbOTBETHATa KOJIEKTMBHA
NMHBECTMLMOHHA CXeMa.

(4) DOKyMeHTBLT C KwyoBaTa WHdOpMauus 3a uHBeCTUTOpUTE € C dopMa w
cbabpxaHue cbrnacHo PernameHt (EC) NQ 583/2010 Ha Komucmsita ot 1 tonm 2010 r. 3a
npunaraHe Ha [wupektmBa 2009/65/EO Ha EBponenckus napnameHT u Ha CbBeTa no
OTHOLLEHME Ha KtovoBaTa MHGOPMaUMsa 3a MHBECTUTOPUTE U YCIoBMATa, KOMTO Tpsibea Aa
6baaT M3NbAHEHM NPU NPeAoCTaBsAHE Ha KYoBaTa MHMOPMaUns 3a MHBECTUTOPUTE UK Ha
npocnekTa NoCpeaCTBOM TPaeH HOCUTEN, Pas/IieH OT XapTusi, WM MHTepHeT cTpaHuua (OB,
L176/1 ot 10 tonun 2010 r.), Hapu4yaH no-HaTaTbK ,PernameHT (EC) N2 583/2010".

(5) KntoyoBata MHpOpMaUms 3a MHBECTUTOPUTE SICHO onpeaens KbAe M Kak MoXe Aa
6bae nonydyeHa AOMbAHUTENHA WHAGOPMaUUs OTHOCHO MpeanoXeHaTa WHBECTUUMS,
BK/TIOYUTENHO 3@ MSCTOTO M BPEMETO 3a MojslydyaBaHe NpW MOUCKBaHe Ha MNpOCMNeKTa,
FOAMILUHUS M 6-MeCeYHMs OTYET, KaKTO M €3MKa, Ha KOMTO Tasum MWHopMauust e
npeaocTaBeHa Ha pasnosioXKeHne Ha MHBECTUTOpUTE.



(6) (Hoea - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) B knoyoBata
MHdOpMaUns KbM Npocnek-Ta no Yn. 53a ce BkioyBa M nHdopmaumaTa no yn. 54, an. 7, 1.
1-3.

(7) (MpeavwHa an. 6 - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) KntoyoBaTa
nHdopMaumns 3a MHBeCTUTOpUTE TpsbBa da e npeacTaBeHa KpaTko M 6e3 M3non3sBaHe Ha
cneuvanuanpaHa TepMuHonorns. JJokyMeHTbT € KtovoBaTa MHMOPMaUns 3a MHBECTUTOpUTE
ce u3rotBd B 06w chopMaT, KOMTO MO3BOMSABA CPAaBHEHWS, W Ce MNpPeAcTaBs MO HauuH,
pa3bupaemM 3a MHBECTUTOpUTE Ha ApebHO 6e3 HeobxoauMMmocTTa OT MON3BaHe Ha Apyru
pedepeHTHN JOKYMEHTH.

(8) (MpeavwHa an. 7 - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) KntoyosaTa
NMHbOpMaUns 3a MHBECTUTOpPUTE Ce M3nonssa 6e3 NpoMeHn WNuM AOMb/HEHWUS BbB BCUYKM
AbpXXaBu YNEHKU, B KOUTO KONEKTUBHATa MHBECTULUMOHHA CXeMa npeanara As/10BETE CU.

(9) (MpeavwHa an. 8 - AB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) KntoyoBaTa
MHbOpMauns 3a WMHBECTUTOpUTE NpeacTaBnsiBa NpeaaoroBopHa WMHGOpMaums, KOATO e
BSPHA, SICHA U HenoABeXAaalla M KopecrnoHAMpa CbC CbOTBETHUTE YaCTM Ha NpoCneKkTa.

(10) (MpeanwHa an. 9 - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) KnoyosaTa
NHbOpMauns 3a nHBecTUTopute TpsbBa Aa CbAbpXa SICHO npeaynpexaeHue, Yye camo Bb3
OCHOBA HA Hesl He MOXe [a Bb3HWKHE rpaXxAaHCKOMpaBHa OTrOBOPHOCT, OCBEH aKo
MHbOpMaumnsaTa e noasexzalla, HeTOYHa MM MNPOTMBOPEYM HA CbOTBETHUTE 4acTu OT
npocnekTa.

(11) (Hosa - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) KniovosaTta uHdopmMaLums
33 MHBECTUTOPUTE BKJIOYBA M NMOCOYBAHE HA MHTEPHET CTpaHuua, Ha KOSTO Ca OMOBECTEHU
noApobHOCTUTE OTHOCHO akTyasHaTa MOMMTMKA 3@ Bb3HarpaXkaeHusita, KOMTO BKIKOYBAT
Hail-Ma/Iko OMMCAHME Ha HaUMHWUTE Ha WM3YMCIIEHWE Ha Bb3HArpaXKaeHusita U CTUMynuTe,
MMeHaTa U ANBbXHOCTTa Ha inuaTta, OTrOBOPHM 3a pasrnpefensiHeTO Ha Bb3HarpaxaeHusTa u
CTUMYNIUTE, KAaKTO M CbCTaBbT Ha KOMUTETA MO Bb3HArpPaXkAeHWsITa, ako UMa TaKbB, U
[leKnapaums, 4ye KOonue Ha MonuTMKaTa 3a Bb3HarpaxzaeHusTa we 6bae npeaocTaBeHo Ha
XapTveH HocuTen 6e3nnaTHO Npu NOUCKBAHE.

Yn. 58. (don. - 4B, 6p. 15 ot 2018 r., B cnna ot 16.02.2018 r.; nsM. n gon., 6p. 54 ot
2025 r.) (1) (Oon. - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; usm. u gon., 6p. 54 ot
2025 r.) [dokyMeHTLT C Ko4yoBaTa WHMOPMauUMs 3a WHBECTMTOpUTE Ce aKTyanusupa
He3abaBHO Npu BCSKA NPOMSIHA Ha CbLUECTBEHUTE eleMEeHTUN N ce NpeaocTaBs He3abaBHO, HO
He MO-KbCHO OT Kpasi Ha paboTHWA AeH, cnedBall AeHs Ha B3EeMaHE Ha peLUeHVETO 3a
HeroBaTa akTyanu3aums, Kommcusara u Ha nHBectuTopuTe.

(2) (Bon. - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) AkTyanHa Bepcus Ha
JOKYMeHTa C K/o4voBaTa MHGOpMauma 3a uHBecTUTopute ce nybnvkyBa Ha WHTEpHeT
CTpaHuLaTa Ha ynpas/siBalloToO U HAa UHBECTULIMOHHOTO APYXECTBO U TpsbBa Aa e Hanu4vHa
[0 nocneasaliaTta akTyanusaums.

Yn. 58a. (Hos - 1B, 6p. 51 ot 2022 r., B cuna ot 01.01.2023 r.; gon., 6p. 54 ot 2025
r.) (1) KoraTo ynpaensBawo WM WHBECTUUMOHHO [PY>XECTBO W3roTBS, NpPeaocTaBs,
aKTyanu3upa W npe.Bexaa OCHOBEH WH@OpMaumoHeH AOKyMeHT no PernameHt (EC) NO
1286/2014 Ha EBponelickua napnameHT M Ha CbBeTa OT 26 HoemBpu 2014 r. OTHOCHO
OCHOBHUTE MHMOPMALMOHHM AOKYMEHTU 3a MaKETU C UHBECTULMOHHM NPOAYKTU Ha ApebHo u
OCHOBaBalLM Ce Ha 3acTpaxoBaHe MHBeCTUUMOHHKU npoaykTh (MANAO3UIM) (OB, L 352/1 oT 9
fekemBpy 2014 r.), HapuyaH no-HaTaTbk ,Pernament (EC) N2 1286/2014", ce cmsTa, ue
TO3M [AOKYMEHT OTroBapsi Ha WM3MCKBaHMSATA 3a [AOKYMEHTa C K/4oBa MHdOpMauus 3a
WHBECTUTOpUTE CbIAcHOo Y. 57 - 59, un. 63, an. 1 n un. 131. B Te3n cnyyan Komucusara He
M3NCKBA W3rOTBSIHETO, NPEAOCTABSHETO, aKTya/IM3MPaHETO M MNpeBoAa Ha [AOKYMEHT C
Kt04oBa MHOpMaLMs 3a MHBECTUTOPUTE.

(2) AnnHes 1 ce npwnara CbOTBETHO M KOraTo KOMEKTUBHATAa MHBECTULMOHHA CXeMa ce
CbCTOM OT OTAenHn noadoHAOBE WM 3a BCekM MoAdOHA € W3roTBeH, npeaocTaBeH,
aKTyanu3npaH u npeeeaeH oTaeneH OCHoBEH MHOPMALMOHEH AOKYMEHT.



(3) (HoBa - OB, 6p. 54 ot 2025 r.) OcHOBHUTE MH(MOPMALMOHHN AOKYMEHTM MO an. 1 n
2 ce npenoctaBaT Ha KoMucnsita He No-KbCHO OT Kpasi Ha paboTHMA AeH, cneaBall AeHs Ha
B3€MaHe Ha peLleHMETO 3a TaXHaTa NpoMsHa.

Yn. 59. (1) YnpaBnaBawoTO APY>XECTBO, CbOTBETHO KOJIEKTMBHATA WMHBECTULMOHHA
CXeMa, M BCSKO APYro nnUe, Ha KOETO ca Aenernpann dyHKUMM U AencTBusSt Mo peaa Ha un.
106, koraTto npepnara ASNOBETE HA KOMEKTMBHA MWMHBECTMUMOHHA CXeMa, npeaocTaBs
6e3nnaTHO AOKyMEeHTa C Ko4oBaTa MHQOpMaUns 3a MHBECTUTOPUTE Ha BCSKO NnLE, KOETO
3anucea AsnoBe, B pa3yMeH CPOK Mpeau CKYBaHe Ha caenkara.

(2) Korato ynpaBnsiBalloTO [APY>XECTBO, CbOTBETHO KONEKTUBHATA WHBECTULMOHHA
CXeMa He npegnara As/0BeTe Ha KOMIeKTMBHAaTa MHBECTULMOHHA CXeMa AUPEKTHO MK 4Ype3
APYro J5MUE, Ha KOETO ca pAenervpaHn yHKuMM M OeUCTBMS No peaa Ha un. 106,
ynpaBnsBalloTO APYXXECTBO, CbOTBETHO KOMEKTMBHATa MHBECTUUMOHHA CxeMa, Tpsbsa ada
npeaocTaBs Npy MNOUCKBaHe Ko4voBaTa MHGOPMaUMa 3a MHBECTUTOPUTE Ha Nvua, KOUTO
npeanarat npoaykt, 6a3svpaH Ha MHBECTUUMS B AS/I0BE Ha KOMEKTUMBHATA MHBECTULUMOHHA
CXEMaA, UNN KOHCYNTUPAT MHBECTUTOPUTE BbB BPb3Ka C TaKbB MPOAYKT.

(3) Nvnua, kouTOo npepnaraTt NpPOAYyKT, 6GasvpaH Ha WHBECTUUMS B AS/10BE  Ha
KONEeKTUBHATa MHBECTULIMOHHA CXeMa, WM KOHCYNTUPAT MHBECTUTOPUTE BbB BPb3Ka C TakbB
NPOAYKT, NPefoCTaBaAT KNto4oBaTa MHGOpPMaUMs 3a MHBECTUTOPUTE HA CBOUTE KIIMEHTW.

Yn. 60. (don. - OB, 6p. 102 ot 2019 r.) (1) WHBECTMUMOHHOTO APYXECTBO U
yNpaBnsiBaLloTO APY>KECTBO Ha A0roBOpHUS DOHA Ca AMbXHU Aa NpeacTaBaT Ha KomucnsTa:

1. (mon. - OB, 6p. 102 ot 2019 r.) roauweH oT4yeT B Cpok 90 AHM OT 3aBbpLUBAHETO Ha
¢pmHaHCcoBaTa roguHa, M3roTBeH CbI/IACHO M3UCKBaHMATa Ha MeXxayHapoaHUTE CYETOBOAHM
CTaHgapTu;

2. lWecTMeceyeH oTyeT, obxsallaly, nbpeuTe 6 Meceua Ha MHaHCOBaTa roiMHa, B CPOK
30 AHM OT Kpas Ha OTYETHUS Nepunos;

3. apyra nHgopmauus, onpeaeneHa ¢ Hapeaba.

(2) V3nckBaHMATa OTHOCHO CbAbpXXaHWETO Ha OTYeTUTE U uHGopMauusaTa no an. 1,
peabT, CPOKOBETE M HAUMHBLT 3a NpPeAcTaBsSHETO M Ha Komucusita, KakTo M OTHOCHO
ny6aMYHOTO W pa3npoCTpaHEHNE ce onpeaensT C Hapeaba.

(3) Komucusita nybnmkyBa nonydeHnte otyetn no an. 1, T. 1 1 2 ype3 BoAeHMS OT Hest
pernctbp no yn. 30, an. 1 ot 3akoHa 3a Komucusita 3a pMHaHCOB HaA30p.

(4) ToanWwHMAT (PMHAHCOB OTYET Ha KONMEKTMBHAaTa MHBECTULUMOHHA CXeMa Cce 3aBepsiBa
OT perncTpupaH oauTop.

(5) Pe3syntatute OT M3BbpLUEeHaTa OT OAUTOPa NPOBEPKa Ha roavLIHMSA (PUHAHCOB OTYeT
ce OTpa3siBaT B OTAENEH AOKNaA, KOMTO € YacT OT roavwHuS (rHaHCOB OTYET.

Yn. 61. (1) Opgutop, aHraxuvpaH C W3BbLPLIBAHETO Ha 3aAb/HKUTENeH oauT B
KONEKTVBHA WHBECTMUMOHHA CxeMa WM B Apyro npeanpustne, CbAEWCTBALO 3a
M3BbPLUBAHETO Ha AEMHOCTTa Ha CXxeMmaTa, € ANbXeH Aa MHGopMMpa He3abaBHO KomucusiTa
3a BCSIKO 0OBCTOATENCTBO WM peLleHre BbB Bpb3Ka C KOMEKTMBHATa MHBECTULMOHHA CXema
nnu ToBa NpeanpusTUe, CTaHano My M3BECTHO MpU M3BbPLUBaHE Ha 0AMTa, KOETO MOXe Aa
aosege [o:

1. CblLECTBEHO HapylLeHMe Ha 3aKOHOBWTE, MOA3AKOHOBUTE WAWM aAMUHWUCTPATUBHUTE
pasnopeabu, ypexaalwm M3NCKBaHWATa 3a M34aBaHe Ha paspelleHVe 3a U3BbpLUBAHE Ha
[AENHOCT, W3BbPLIBAHETO Ha AEMHOCTTa Ha KONIEKTMBHATa MHBECTULMOHHA CXEMa WM Ha
NnpeanpusaTUETO, CbAENCTBALLO 3a M3BbPLUBAHE Ha AENHOCTTa ;

2. Bb3NpensaTCTBaHe HEMPEKbCHATOTO (YHKLUMOHUPAHE Ha AEMHOCTTa Ha KOJEKTMBHaTA
MHBECTULUMOHHA CXEeMa WM Ha nNpeanpusTMETO, CbAEMCTBAWIO 3a M3BbPLUBAHE Ha
CTOMaHCKaTa " AeNHOCT;

3. 0TKa3 OT 3aBepka Ha (MHAHCOBUTE OTYETU UM N3pa3siBaHETO Ha pe3epBu.

(2) OpnTtopbT No an. 1 e AnbxeH aa nHpopmmpa Kommcusata n 3a BCIKO 06CTOATENCTBO
VNN pelleHne, CTaHano My M3BECTHO MpU M3BbpLUBaHe Ha 0AMTa, KOETO MOXE Aa AoBeae [0
nocneauumuTe no an. 1, T. 1, B npeanpusTne, KOETO € CBbP3aHo SiMue NoCpeacTBOM KOHTPON



C KONEKTUBHATa MHBECTULIMOHHA CXeMa WK C NpeanpusTUETO, CbAEWCTBALLO 3a M3BbPLLBAHE
Ha AeMHOCTTa W.

(3) B cnyyante no an. 1 n 2 He ce npwnarat OrpaHWYyeHUsiTa 3a pa3KpuBaHe Ha
NMHbOpMauns, NpeasnaeHn B 3aKOH, B NOA3aKOHOB HOPMAaTUBEH aKT WK B AOrOBOp.

Yn. 62. YnpaBnasawloOToO APYXECTBO € [ATbXHO NpW MMOUCKBaHeE OT CTpaHa Ha
nHBecTUTOp 6e3nnaTHO Aa NpeaocTaBm NpoCcnekTa, AOKYMEHTa C KyoBaTa MHdopMaums 3a
NHBECTUTOpPUTE U NocneaHuTe nybnvMKkyBaHW rogvileH n 6-MeceyeH OTYET Ha ynpassiBaHa
OT Hero KONeKTUBHA MHBECTULIMOHHA CXeMa.

Yn. 63. (1) NpocnekTbT U AOKYMEHTBLT C K/to4oBaTa MHMOpMaUns ce NpeaocTaBsaT Ha
WHBECTUTOPUTE Ha TPaeH HOCUTEN WIN Ha MHTEpPHET CTpaHuuata Ha YnpaBnsBalloTo U
WHBECTUUMOHHOTO  ApYyXecTBO. [lpy nOWUCKBaHe Ha WHBECTUTOpPUTE YMNpaB/siBaLLOTO
LAPY>XeCTBO MM NpefocTaBs 6e3nn1aTHO XapTUEH ek3eMnnisip OT TAX.

(2) Mpu nNpegoctaBsHe Ha MNpocrnekTa W AOKYMeHTa C Ko4voBaTa MHopMauus 3a
NHBECTUTOPUTE Ha TPaeH HOCUTEN, Pa3/IieH OT XapTusi, UK Ha MHTEpPHET CTpaHuua Tpsibea
Aa 6baaT uanbaHeHn ycnosusita no Y. 38 ot PernameHT (EC) N2 583/2010.

(3) ToanwH1UTE N 6-MecevHUTEe OTYETU Ce NPeaoCTaBAT Ha MHBECTUTOPUTE MO HAuuH,
onpeaeneH B NpocneKkTa U B AOKYMEHTa C K/4oBaTa MHpopMauns 3a uHeectutopute. Mpu
NMOMCKBaHe Ha MHBECTUTOPUTE Ce npefocTaBa 6e3nnaTHO XapTUeH ek3eMnsp OT TAX.

Yn. 64. (U3m. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.; u3m., 6p. 16 ot 2022 r.) (1) (U3m. - OB, 6p. 15 o1 2018 r., B
cuna ot 16.02.2018 r.) YnpaBnsiBalloTo APY>XXECTBO Ha KONEKTUBHATA MHBECTULMOHHA CXeMa
ny6nvKyBa No NoAxoAsLy HauyuH, onpeaeneH B NPOCMeKTa, EMUCUMOHHATA CTOMHOCT U LieHaTa
Ha 06paTHO M3KynyBaHe Ha ASNIOBETE M NPW BCAKO TAXHO ONpedensiHe A0 Kpasi Ha paboTHUS
[€eH, cneagaly AeHs Ha U3YUCIISIBAHETO UM.

(2) (N3m. - OB, 6p. 16 ot 2022 r.) YnpaBnsBawOTO APYXECTBO Ha KOJEeKTMBHATa
MHBECTUMUMOHHA cxeMa obsiBsaBa B Komucuata obobuieHa uHbOpMaumsi 3a €MUCUMOHHUTE
CTOMHOCTU M LIeHMUTE Ha 06paTHO M3KyMyBaHe Ha ASNOBETE M €AWH MbT MECEYHO, B CPOK A0
Tpu paboTHM AHWM cnep Kpas Ha Meceua. dopMaTa U CbAbPXaHMETO Ha WMHpopMaumsTa
OTHOCHO €MMUCMOHHaTa CTOMHOCT M LeHaTa Ha 06paTHO M3KynyBaHE Ha [ASNOBETE Ha
KONEeKTUBHATa MHBECTMLMOHHA CXeMa Cce onpeaensit ¢ Hapeaba.

Yn. 65. (M3m. n gon. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 16
oT 2022 r.) (1) (U3m. - OB, 6p. 16 oT 2022 r.) 3a BCMYKN MAPKETUHIOBM CbobLleHMs A0
NHBECTUTOpPUTE YNpPaBNsBaLLOTO APYXXeCTBO Cra3Ba M3MCKBaHUSATA Ha un. 4, naparpadu 1 -
3 ot PernameHT (EC) 2019/1156 Ha EBponelickus napnameHT u Ha CbBeta oT 20 toHn 2019
r. 3@ yfecHsiBaHe Ha TpaHCrpaHu4yHaTa AUCTpubyums Ha NpeanpusaTUs 3a KONEKTUBHO
MHBECTMpaHe 1 3a u3MeHeHue Ha pernameHTn (EC) N2 345/2013, (EC) N2 346/2013 u (EC)
Ne 1286/2014 (OB, L 188/55 ot 12 tonn 2019 r.), Hapu4yaH no-HaTtaTbk ,PernameHT (EC)
2019/1156", n Hacokute Ha EOLKI no npunaraHeto Ha un. 4, naparpad 1 oT TO3U
pernameHT, 3a KoMTo KomncusiTa e B3ena pelleHne 3a NnpunaraHeTo UM CbrnacHo yn. 13, an.
1, T. 26 oT 3akoHa 3a KomncusaTa 3a ¢hmHaHCOB Haa3op.

(2) (Ot™. - OB, 6p. 16 oT 2022 T.)

(3) (Hoea - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) B mMapKeTuUHrosuTe
cbobuieHns Ha 60pcoBo TbpryBaHuTe POHAOBE Ce BKIKOYBA M MHpOpMaumaTa no yn. 54, an.
7, T.1-3.

(4) (MpepywHa an. 3 - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) [dpyra
NMHMOPMaUNS U AOMBbAHUTENHU U3NCKBAHUS KbM MapKETUHIoOBUTE CbObLLEHMS ce onpeaenst
C Hapeaba.

Yn. 66. Komucunsta Moxe Aa nomcka oT KOIEKTUBHA MHBECTULMOHHA CXeMa C Npou3xos
OT Apyra Abp)XaBa Y/eHKa M KOATO MMa CK/IIOYEH AO0roBOp 3a ynpasfieHne C ynpas/siBallo
APY>XXeCTBO C npousxoa oT Penybnunka Bbnarapus npocnekTuTe n BCIKO U3MEHEHWE, BHECEHO
B TAX, KaKTO U roAMWHNSA N 6-MeCeYHMS OTYET Ha Ta3u KONEKTMBHA MHBECTULIMOHHA CXeMa.

FnaBa ocMma



CTPYKTYPU OT TUNA NMABHA - BAXPAHBALLA KOJIEKTUBHA
MHBECTULUMNOHHA CXEMA
Paspenl

O6xBaTt n onobpeHune

YUn. 67. (1) 3axpaHBalla KOMIEKTMBHA MWHBECTUMLUMOHHA CXeMa € KOJIeKTMBHa
MHBECTMLMOHHA CXeMa, KOATO € nosnyymna paspeleHve ot Komucusita ga nHeectupa, 6e3 ga
cna3Ba pa3nopeabute Ha un. 4, an 1, 1. 1, un. 38, 45, 48 n un. 49, an. 2, T. 3, Ha-Manko
85 Ha CTO OT CBOWTE aKTUBM B AS/I0BE HA Apyra KOJIEKTMBHA WHBECTWULIMOHHA CXeMa Wu
HEWH MHBECTUUMOHEH NoAMOHA, HapuyaHu No-HaTaTbK ,MNaBHa KOMIEKTMBHA MHBECTULIMOHHA
cxeMma".

(2) 3axpaHBalla KONeKTMBHa MHBECTULMOHHA CXeMa MOXe Aa AbpXu A0 15 Ha cTo oT
CBOUTE aKTUBM B €VH WU HSAKOMKO OT CrieHUTE aKTUBU:

1. AOMBbNHUTENHWN TIMKBUAHW aKTMBM no Yn. 38, an. 4;

2. nepuBaTMBHM (DMHAHCOBM MHCTPYMEHTM, KOUTO MoraT Aa Ce M3nof3BaT caMo 3a
LenuTe Ha XedKupaHe Ha pucka U OTroBapsaT Ha ycnosuaTa no yn. 38, an. 1, 7. 7 n 8, un. 42
n43.

(3) 3a pa rapaHTupa, 4e obwaTta ekcnosuuusi, CBbp3aHa C [AepuBaTUBHUTE
WHCTPYMEHTH, B KOUTO KOMEKTUBHA MHBECTULIMOHHA CXEMA e MHBEeCTUpana cpeacrsata cum, He
HaaXBbpNs oblaTa HETHa CTOMHOCT Ha nopTdelna M cbrnacHo 4un. 43, 3axpaHBallaTa
KONEKTUBHA MWHBECTMLMOHHA CXeMa wu3uncnisBa obuiata CM pUCKOBA €KCNo3uums, KaTo
KOMbUHWpa cobcTBeHaTa CM rMpsika pUCKOBA eKCnosvuus cbrnacHo an. 2, T. 1 ¢
[AENCTBUATENHATA PUCKOBA EKCMO3ULUMS KbM AEpUBATUBHUM (PUHAHCOBM WMHCTPYMEHTU Ha
rmaBHaTa KOMEKTMBHA WHBECTUUMOHHA CXemMa MpoMnopuUMOHANHO Ha pa3Mepa Ha
WMHBECTUUMSATA CU B MNaBHaTa KOIEKTUBHA MHBECTUMLMOHHA CXeMa Ux C MakcuMasHaTa obwa
€KCMNo3uums Ha rnaBHaTa KOMEKTMBHA WMHBECTMUMOHHA CXeMa KbM AepuBaTUBHWU (DMHAHCOBM
WHCTPYMEHTW, NpeABUMAEHA B YCTaBa, CbOTBETHO B MpaBunaTta W, MPOMOPUMOHANHO Ha
pa3Mepa Ha MHBECTMUMSTA CU B rNaBHaTa KOMIeKTUBHA MHBECTULMOHHA CXema.

Yn. 68. (1) MaBHa KONEKTMBHA MHBECTULMOHHA CXEMA € KOSMIeKTMBHA WUHBECTULMOHHA
CXEMA UM HEMH MHBECTMUMOHEH NoAdOHA, KOSTO eAHOBPEMEHHO:

1. vMa HaW-Manko egHa 3axpaHBalla KOMEKTMBHA WHBECTMLUMOHHA CXeMa cpef
npuTexaTtenuTe Ha HEMHWUTE ASNOBE;

2. He NpeacTaBnsBa 3axpaHBalla KONEKTUBHA MHBECTULIMOHHA CXEMA;

3. He NpuTexasa A9/10Be Ha 3axpaHBalla KOMeKTUBHA MHBECTULMOHHA CXema.

(2) 3a rnaBHaTa KONEeKTMBHA MWHBECTULUMOHHA CXemMa Cce npwnarat criegHuTe
N3KNOYEHMS:

1. aKo rnaBHaTa KOMEKTMBHA WHBECTUMLIMOHHA CXEMa MMa Hal-Masiko ABe 3axpaHBalUu
KONEKTUBHU MHBECTULIMOHHM CXEMM, MPUTEXABALLM HEMHU AANOBE, pa3nopeabute Ha un. 4,
an. 1, 7. 1 v un. 11, 7. 1 NO OTHOWeEHNEe Ha HabupaHETO Ha Mapu4HW CpeacTBa 4pes
nybnMyHO npeanaraHe He ce npunarar, KaTo Ce AaBa Bb3MOXHOCT Ha rflaBHaTa KOMEKTUBHA
MHBECTUUMOHHA cxeMa Aa usbepe fanu ga npyeavya Kanutan ot Apyrn UHBECTUTOPMU;

2. KOraTto rfaBHaTa KOMEKTMBHA MWHBECTULUMOHHA CXeMa He npuBAMYa KanuTan
nybnMyHO B Apyra AbpXkaBa 4feHKa, HO MMa efHa WAM NoBedve 3axpaHBaLUM KONEKTUBHM
WHBECTULMOHHN CXEMW C NpOM3XoA OT Apyra AbpasBa 4neHka, pasgen II Ha rnasa
TpUHaZeceTa He ce npunara.

Yn. 69. (M3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Komucusita
oaobpsiBa MHBECTMUMSATA HA 3axpaHBallaTa KOMEKTMBHA WHBECTMUMOHHA CXeMa B [NaBHA
KONEKTUBHA WHBECTMUMOHHA cxeMa C npousxoa oT Penybnuka Bbnrapus wau OT Apyra
AbpXXaBa YneHKa B NpOU3BOACTBOTO NO Y. 12. B cnydyaute Ha npeobpa3syBaHe no ui. 79 Ha
KONEeKTUBHA MHBECTUUMOHHA CXeMa B 3axpaHBawa Komucusata npeasaputenHo oaobpsiea
MHBECTUUMSATA HA KONMEKTMBHaTa WHBECTUUMOHHA CXeMa B [laBHaTa KOMEeKTMBHA
MHBECTULUMOHHA CXeMma C npomsxoa oT Penybnvka bbnrapust nunu oT Apyra AbpykaBa YneHka.



(2) KomucmaTa yBeaoMsiBa 3axpaHBalliaTta KofieKTMBHa MHBECTULIMOHHA CXemMa B CpoK 15
paboTHN AHW OT NPEACTABAHETO Ha Mb/IHMSI KOMMNMEKT JOKYMEHTU Aanv HeMHaTa MHBECTULIMS
no an. 1, uspeyeHne BTOPO B rNaBHaTa KONEKTMBHA MHBECTULIMOHHA CXeMa € oaobpeHa nnn
He.

(3) 3a v3paBaHe Ha ogobpeHne no an. 1 3axpaHBawarta KOMEeKTUBHA MHBECTULIMOHHA
cxeMa npeacrass B KomucusaTa:

1. NpaBunata WM yypeauTenHUTe [AOKYMEHTM Ha 3axpaHBallata M Ha rnaBHaTa
KOJIEKTUBHA WHBECTULMOHHA CXEMa;

2. npocnekta W [AOKYMeHTa C K/IlYoBa WHGOPMaumMs 3a WHBECTUTOpUTE Ha
3axpaHBaLlaTa 1 Ha rnaBHaTa KOMIeKTMBHA MHBECTULMOHHA CXeMa;

3. CropasyMeHMeTO MeXAy 3axpaHBallaTa W rlaBHaTa KOJIEKTMBHA WHBECTUMLUMOHHA
CXeMa W BbTPELLUHWTE NpaBua 3a M3BbpLUBAHE Ha AEMHOCT no yn. 71, an. 3;

4. KoraTto e npunoXxuMo, nHgopmMaumaTa no Y. 79, npegHasHadeHa 3a npurexarenure
Ha Osn0Be;

5. cnopa3symeHune 3a obMeH Ha MHdOopMaumMs Mexay Aeno3vTapuTe Ha 3axpaHBallaTta u
rnaBHaTa KOMEKTUBHA MHBECTULUMOHHA CXeMa, B CllydauTe KoraTo Te Ca pas/iMyHW, CbracHo
un. 75;

6. crnopa3symeHne 3a 0bMeH Ha uMHGOpMaums Mexay OAUTOpUTE Ha 3axpaHBallaTta u
rnaBHaTa KOMEKTUBHA MHBECTULUMOHHA CXeMa, B C/llydauTe KoraTo Te ca pa3/IMyHW, CbrlacHo
un. 77.

(4) (U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) Komucusita usaaea
ofobpeHne, ako 3axpaHBallaTa KOMIEKTMBHA MHBECTMUMOHHA CXeMa, AEn0o3UTapsT, HEMHUST
OAMTOpP, KaKTO M NaBHaTa KOJIEKTUBHA MHBECTMLMOHHA CXeMa OTroBapsT Ha M3WCKBAHUSTA
Ha Tasu rnaBa, a KOrato r/flaBHaTa KOJIEKTMBHA WHBECTUUMOHHA CXeMa e C npoumsxoa oT
Apyra Abp)KaBa 4/ieHKa - KoraTo Te3n Nnua OTroBapaT Ha M3MCKBaHMATA Ha pa3gen VIII ot
OnpekTtnea 2009/65/EO.

(5) Korato rnaBHaTa KOMEKTMBHA WMHBECTUMLMOHHA CXeMa € C Mpoum3xod OT Apyra
AbpXXaBa 4ieHKa, 3axpaHBallaTa KOMEeKTMBHA WHBECTUMUMOHHA CXeMa npeaocTaBs Ha
Komucusita atectaumst OT KOMMETEHTHMS OpraH Ha Abp)KaBaTa YIeHKa Mo npousxoA Ha
rMaBHaTa KOMIEKTMBHA WHBECTULUMOHHA CXeMa, 4Ye rnocneaHata WM  CbOTBETHUSAT W
NMHBECTUMUMOHEH NOAMOHA Ca rMaBHa KOMEKTUBHA MHBECTULMOHA CXeMa.

(6) [okymeHTMTE nNO an. 5 ce npegocTtaBAT OT 3axpaHBallaTa KOMEKTMBHA
WMHBECTULUMOHHA CXeMa Ha 6barapcku esuk.

Yn. 70. o nckaHe Ha 3axpaHBalla KOJIeKTMBHA MHBECTULMOHHA CXema C Nnpousxoa oT
Apyra [bpXaBa ufleHKa, Bb3HaMmepsiBalla fa WHBeCTMpa B [flaBHA KONEKTUBHA
MHBECTULUMOHHA CxeMa C npomsxoa oT Penybnuka Bbnrapusa, KoMmucusita n3rotea atectaums
[0 KOMMETEHTHMS OpraH Ha Abp)XaBaTa YfleHKa Mo NPOU3X0A Ha 3axpaHBallaTa KONeKTUBHA
WHBECTMUMOHHA CXeMa, 4Ye [NaBHaTa KOMeKTMBHA WHBECTUUMOHHA CXemMa OTroBaps Ha
ycnosusita no un. 68, an. 1, 1. 2 n 3.

Paspen 11
O6wm pasnopenbm

Yn. 71. (1) TnaBHaTa KONEKTMBHa WHBECTULUMOHHA CXeMa MpeaocTaBs Ha
3axpaHBallata KONEKTMBHA WHBECTUMLMOHHA CXeMa BCUYKM [AOKYMEHTU WU udanata
nHdopmauns, HeobxoAMMW HA 3axpaHBallaTa KONMEKTMBHA WHBECTMUMOHHA CxemMa 3a
U3MbJIHEHWE HA U3NCKBAHWATA, YCTAHOBEHW B TO3W 3aKOH WM B QKTOBETE MO MpUIaraHeTo
My. [MpenocTtaBsHETO Ha MHdOpMauusTa Ce U3BbLPLIBA CbINIACHO CriopasyMeHue Mexay
3axpaHBaLlaTa M rnaBHaTa KONEeKTUBHA MHBECTULIMOHHA CXeMa.

(2) 3axpaHBallaTa KOMeKTMBHA MHBECTULMOHHA CXeMa HsIMa MpaBo [a MHBECTMpa Haa
OrpaHMYeHneTo no 4. 48, an. 1 B AAn0Be Ha rfaBHA KONMEKTMBHA WMHBECTUMLMOHHA CXeMa
npeav BAvM3aHe B Cua Ha criopasyMeHneTo no an. 1. lNpu nomckeaHe CnopasyMeHUETo ce
npenoctass 6e3nnaTHO Ha 6brapcky €3MK Ha BCUYKKU NpUTEXaTenn Ha AssoBe.



(3) B cnyyauTe, KoraTo rnaBHaTa M 3axpaHBallaTa KONEKTMBHA MHBECTULMOHHA Cxema
Ce ynpasnsiBaT OT €4HO M CbLUO YNpaBnsBallo APY>XeCTBO, Cropa3yMeHMETOo Mo an. 1 Moxe
fa 6bae 3aMeHEeHO C BbTPELUHWM MpaBufia 3a M3BbpPLUBaHE Ha AEMHOCT, Ype3 KOWUTO Aa ce
rapaHTupa CrnasBaHeTO Ha M3UCKBaHUSATa Ha an. 1.

(4) Cbabp>XaHWETO Ha Cropa3yMeHUEeTO Mo an. 1, CbOTBETHO HA BbTPELUHUTE npasuia
no an. 3 ce onpegens c Hapeaba.

Yn. 72. (1) C uen npepoTBpaTsBaHe Ha Bb3MOXHOCTTA 3@ Bb3HMKBAHE Ha LIEHOBU
apbutpax n u3bsireaHe npuiaraHeTo Ha cTpaterMm C u3bop Ha Mas3apHUS MOMEHT Mo
OTHOLLEHNe Ha ASMOBETE 3axpaHBallaTa M rNaBHaTa KOMEKTMBHA WHBECTULMOHHA CXema
B3eMaT MNOAXOAALM MEPKM 3a KOOPAMHUPAHE Ha BPEMETO 3a M3YUC/sSIBaHE Ha HeTHaTa
CTOMHOCT Ha NpUTEXaBaHWUTE OT TSX aKTMBM U 3a Ny6/IMKYBaHETO 1.

(2) 3axpaHBaljaTa KOMeKTMBHA WHBECTMLMOHHA CXeMa MMa MpaBo, HE3aBUCUMMO OT
pasnopeabute Ha un. 21 n 22, aa cnpe eMUTUpaHeTo M 06paTHOTO M3KyrnyBaHe Ha CBOUTE
ASNOBE 3a CbluMs Nepuo OT BpeMe, 3a KOWTO riaBHaTa KOMIEKTMBHA MHBECTUMLUMOHHA CXeMa
BPEMEHHO € Crpsifia eMUTUPAHETO UM 06paTHOTO U3KYMyBaHe Ha CBOMTE AS/OBE.

Yn. 73. (1) 3axpaHBallaTa KOMEKTUBHA MHBECTULIMOHHA CXEMaA Ce JIMKBMAMPA B Crlyyai
Ha NIMKBMAAUMSA Ha rNaBHaTa KONMEKTMBHA MHBECTMUMOHHA CXeMa, OCBeH ako KomucusaTta
0406pn MHBECTMPaHE Ha HaW-Manko 85 Ha CTO OT aKTMBWTE Ha 3axpaHBallaTa KONEeKTUBHA
MHBECTULMOHHA CXeMa B AS/I0BE Ha Apyra rnaBHa KONMEKTMBHA WMHBECTULMOHHA CXeMa Mnn
M3MEHEHWe Ha YCTaBa Ha 3axpaHBallaTa KOMEeKTUBHA MHBECTULUMOHHA CXema, CbOTBETHO Ha
HEMHWUTE NpaBWa, 3a Aa MOXe TS Aa ce nNpeobpasyBa B KOJIEKTUBHA MHBECTULIMOHHA CXEMa,
pasnMyHa OT 3axpaHBalla.

(2) TnaBHaTa KONEKTMBHA MHBECTULMOHHA CXeMa Moxe Aa 6bAe NnkBuauMpaHa He no-
paHO OT Tpu Meceua cfel yBeAOMSBaHE 3a peLIeHVETO 3a IMKBUMAAUMS Ha BCUYKU CBOM
npuTexaTenn Ha ASN0Be, a ako 3axpaHBallaTa KONMEKTMBHA WHBECTULMOHHA CxeMa e C
npou3xoa OT Apyra Abp)XaBa YneHKa U Ha KOMMETEHTHUTE OpraHn Ha AbpiKaBaTa YfieHKa Mo
Npomn3xoA Ha 3axpaHBallaTa KOEKTUBHA MHBECTULMOHHA CXeMa.

(3) AonbnHUTENHN M3NCKBAHMA KbM npoueaypaTta no asn. 1 ce onpeaensT ¢ Hapeaba.

Yn. 74. (1) MNpu npeobpasyBaHe Ha rflaBHA KOMNEKTMBHA WHBECTUMUMOHHA CXeMma
3axpaHBallaTa KONMEKTMBHA WMHBECTMUMOHHA CXeMa Ce NUKBMAMPA, OcBeH ako Komucusita
n3gage eaHo oT cneaHuTe ogobpeHns Ha 3axpaHBallaTa KOMeKTMBHA MHBECTULIMOHHA CXeMa:

1. na npoabmkm Aa 6bae 3axpaHBalla KOMEKTMBHA MHBECTUUMOHHA CXeMa Ha rfaBHaTa
KONEKTUBHA WHBECTMLUMOHHA CXEeMa WM Ha Apyra KONEeKTUMBHA WHBECTMUMOHHA CXeMa,
Bb3HWKHaNa B pe3ynTaT Ha npeobpasyBaHETO Ha rNaBHaTa KOMEKTMBHA MHBECTULMOHHA
CXema;

2. ia VHBeCTUpa Han-Manko 85 Ha CTO OT CBOMTE aKTMBM B AS/I0OBE Ha Apyra riaBHa
KONEeKTUBHA WHBECTMLUMOHHA CXeMa, KOSATO He € Bb3HMKHana B pe3yntar Ha
npeobpasyBaHETo;

3. 4a NpOMeHn CBOS YCTaB, CbOTBETHO NpasufaTa, 3a Aa MOXe da ce npeobpasysa B
KONEeKTUBHA MHBECTMUMOHHA CXeMa, pas/inyHa OT 3axpaHBalla KOMeKTMBHA MHBECTULIMOHHA
cxema.

(2) TMMpeobpa3yBaHeTO He nopaxaa AeUCTBME, aKO [NaBHaTa  KONEKTMBHA
MHBECTULUMOHHA CXEMA He € NpeaocTaBuia Ha BCUYKM CBOM MpUTEXAaTeNnu Ha ASN0BeE M Ha
KOMMNETEHTHUTE OpraHM Ha [ObpXaBUTE YIEHKM MO NPOM3XOA Ha 3axpaHBawmTe M|
KONEKTUBHU MHBECTULIMOHHM CXeMM MHMOpMauusTa, nocodeHa B Yn. 151 nnm cbnocrasmma C
Hesl. MHdopMaumsTa No mM3peyeHne MbpBO Ce MpeaocTaBs He Mo-KbCHO OT 60 AHM npeau
faTaTta, Ha KOSTO NpeobpasyBaHETO Nopaxaa AeNCTBue.

(3) Ako Komucusita He e m3gana opobpeHne no an. 1, T. 1, rnaBHaTa KONEKTUBHA
WMHBECTULUMOHHA CXEMa e A/TbXXHa NpY NOMCKBaHe Aa M3Kynu 0bpaTHO MAn Aa OTKYMNWU BCUYKM
[AN10Be Ha 3axpaHBallaTa KONEeKTMBHA WHBECTUUMOHHA CxXema npeau fdataTta, Ha KOsiTo
npeobpasyBaHETO Nopaxxaa AEUCTBUE.

(4) onbAHUTENHU M3NCKBAHMSA KbM npoueaypaTta no an. 1 ce onpeaensT C Hapeaba.



Paspen I1I
Aeno3utapu n oauTopMm

(3arn. usm. - A1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)

Yn. 75. (U3m. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) (U3m. - OB, 6p.
109 ot 2013 r., B cuna ot 20.12.2013 r.) B cnyyamte, KoraTto 3axpaHBallaTta M rnaBHaTa
KONEKTMBHA MHBECTUUMOHHA CXeMa MMaT pas3fiMyHu aenosutapu, Te Tpsbea Aa ckawouar
cnopasymeHve 3a obMeH Ha uWHMOpMauusl, KOeTO [Ja rapaHTMpa M3Mb/IHEHMETO Ha
3aab/keHunsaTa M. CbabpXXaHUETO Ha CropasyMeHNETOo ce onpeaens ¢ Hapeaba.

(2) 3axpaHBaLiaTa KONeKTMBHa MHBECTULMOHHA CXeEMa He MOXe Aia MHBEeCTUpa B AA/10Be
Ha rnaBHaTa KOMEKTMBHA MHBECTULMOHHA CXeMa A0 BIM3AHETO B CW/A Ha Cropa3yMeHNeTo
no an. 1.

(3) N3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) 3a aenosuTtapuTe Ha
rMaBHaTa M 3axpaHBallaTa KONMEKTMBHA WHBECTULMOHHA CXeMa, Crna3BaluM pasnopeabute,
YCTaHOBEHM B TO3M pasfen, ce CMaTa, 4Ye He HapylwasaT npaswnia, OrpaHvyaBalum
OMOBECTSABAHETO Ha MHMOPMaLMS MM CBbP3aHM CbC 3aluMTa Ha AaHHWUTE, KOraTo TakuBa ca
npeaBvaeHn B AOrOBOP WK Apyr 3akoH. Cna3BaHeTo Ha pasnopeabuTe Ha TO3M pasgen He
nopaxkaa OTrOBOPHOCT 3a AeN03MTapsi UK 3a ApYro iue, AeMCTBaLLO OT HEroBO UMe.

(4) (M3m. - OB, 6p. 109 ot 2013 r., B cuna oT 20.12.2013 r.) 3axpaHBawarta
KONEKTUBHA WHBECTUUMOHHA CXeMa, CbOTBETHO YNPaBMsBaWOTO S APYXECTBO HOCK
OTFOBOPHOCT 3@ NpefoCTaBSHETO Ha Aeno3uTaps Ha BcsaKa MHQOpMaums OTHOCHO rfiaBHaTa
KONEKTUBHA MHBECTUMUMOHHA CXeMa, KOSATO e Heobxoauma 3a USNOCTHOTO M3MbJIHEHME Ha
3ab/DKEHNSATA Ha Aeno3unTaps.

Yn. 76. (U3Mm. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) [eno3uTapsT Ha
rmaBHa KONMEKTMBHa WHBECTMUMOHHA CxeMa yBedoMsiBA He3abaBHO KomucusTa,
3axpaHBaLlaTa KoMeKTMBHA MHBECTULMOHHA CXEMA, CbOTBETHO YNpPaBsBaLLOTO A APY>XKECTBO
N Aeno3unTapsi Ha 3axpaHBallaTa KOMeKTUBHA MHBECTULMOHHA CXEMA, OTHOCHO YCTaHOBEHUTE
OT HEero HepeaHOCTWM MO OTHOLIEHWE Ha rnaBHaTa KONMEKTMBHA WMHBECTULMOHHA Cxema, 3a
KOMTO CMATa, Y€ OKa3BaT OTpuUATE/IHO Bb3AEMCTBME BbpXYy 3axpaHBallaTa KONEKTMBHA
WMHBECTMLMOHHA CXeMa.

Yn. 77. (1) B cnyyauTe, KOrato 3axpaHBallata W rNaBHaTa KOJIEKTUBHA
WMHBECTUUMOHHA CXeMa MMaT pasfiyHn perncTpupaHy OAMTOpMu, Te3un oauTopu Tpsibea Aa
CK/tOYaT crnopasyMeHne 3a obMeH Ha WHdOpMauuMs, 3a Aa rapaHTMpaT M3MbJHEHWETO Ha
3aAb/DKEHNSATA CKN, BKIIIOYMTENTHO MEpKUTE 3a U3MbJIHEHME Ha U3MCKBaHWATA Ha an. 3 un 4.
CbabpXKaHMETO Ha CcnopasyMeHWeTOo ce onpeaens ¢ Hapeaba.

(2) 3axpaHBaliaTa KONeKTMBHA MHBECTULMOHHA CXEMa He MOXe Aa MHBECTUpa B AS/0BE
Ha rnaBHaTa KOMEKTMBHA MHBECTULMOHHA CXeMa [0 B/IM3AHETO B CWU/IA Ha Cropa3yMeHUETo
no an. 1.

(3) B oauTOPCKNS CU AOKIaA OAUTOPDLT Ha 3axpaHBallaTa KOMNEKTMBHA MHBECTULMOHHA
cxema TpsibBa [fOa B3eMe npeasua OAMTOPCKMS AOKNaA Ha [NaBHAaTa KOMEKTMBHA
MHBECTMUMOHHA cxema. KoraTto uHaHcoBaTa roavHa 3a 3axpaHBallaTa KOJEeKTUBHA
WMHBECTUMUMOHHA CXeMa MpuKIoYBa MO pa3nnyHoO BpeMe OoT duHaHcoBaTa roAavHa 3a
rnaBHaTa KOMEKTMBHA WHBECTUUMOHHA CXeMa, OAMUTOPbT Ha [/laBHaTa KOMEKTMBHA
MHBECTUUMOHHA CXeMa CbCTaBsi AOKNaj KbM AaTaTa Ha CYETOBOAHOTO MNPMKIOYBaHe Ha
3axpaHBaLlaTa KONEKTUBHA MHBECTULIMOHHA CXeMa.

(4) OavTopbT Ha 3axpaHBallaTa KONMEKTMBHA WHBECTUUMOHHA CXeMa BK/IOYBA B
AOKNaja cv MHgopMaums 3a yCTaHOBEHUTE B OOAUTOPCKUS AOKNAA Ha rfaBHaTa KONEKTUBHA
MHBECTULUMOHHA CXeMa HepeaHOCTM W 3a TSAXHOTO B/MSHME BbPXY AENMHOCTTa Ha
3axpaHBallaTa KONEKTUBHA MHBECTULIMOHHA CXeMa.

(5) Korato ogutopuTe Ha rnaBHaTa M Ha 3axpaHBallaTa KOMEKTMBHA WHBECTMLMOHHA
CXeMa crassaT M3WCKBaHWATa Ha TO3W pasjen, ce Npuema, Ye Te He HapyluasaT npaswna,
OorpaHvMyaBallM OMOBECTSIBAHETO Ha MHGOPMauMs, WM nNpaBuia, CBbpP3aHM CbC 3aluUTa Ha



AQHHUTE, KOraTo TaKMBA CE€ CbAbPXaT B AOrOBOP WM B APYr 3aKoH. Mpu cbobpassiBaHe C
TO3W pa3fen He ce npunaraT OrpaHNYEHUATa 3a paskpuBaHe Ha MHGOpMauus, NpeaBuaeHN
B AAPYr 3aKOH, B NOA3aKOHOB HOPMAaTMBEH aKT UW B AOrOBOP.

Paspen IV

NMpepocraBsHe Ha MHclJOpMaLIMSI U MapKeTUHroeun cbobLieHunsn

Yn. 78. (1) OcseH MHdopMaumsa no 4. 54 npocnekTbT Ha 3axpaHBallaTa KONEeKTUBHA
MHBECTULUMOHHA CXeMa CbabpXa:

1. wvHdopMaums, 4e KOMeKTMBHaTa WHBECTMUMOHHA CXeMa e 3axpaHBawa 3a
onpeneneHa rnaBHa KOMEKTMBHA WMHBECTUMUMOHHA CXeMa M B KayeCTBOTO CM Ha Takasa
MHBECTUpPa MOCTOSIHHO 85 Ha CTO waM noBeye OT aKTUBWUTE CUM B AS/I0BE Ha Tas3w rnaBHa
KOJIEKTUBHA WHBECTULMOHHA CXEMa;

2. VHBECTMUMOHHaTa uen v NOAUMTUKA, BKIIOYUTENHO WHGOpMaumaTa 3a PUCKOBUS
npodusa, KakTo M Aanu AOXOAHOCTTA Ha 3axpaHBawiaTa M Ha rNaBHaTa KOMEKTMBHA
WHBECTULUMOHHA CXeMa Ca MAEHTUMYHWM WM aKo He ca, AOKOJIKO Ce pasnuyasaT M rnopaau
KaKBW MPUYMHN, BKITIOYUTENHO OMMCaHMe Ha MHBECTUUMKUTE o Y. 67, an. 2;

3. KpaTKO OnucaHMe Ha [NlaBHaTa KOMEKTMBHA WHBECTUMUMOHHA CXeMa, HenHaTa
OpraHu3auMoHHa CTPYKTYpa, WHBECTMLUMOHHA LUen W MOAUTUKA, BKIIKOYUTENIHO PUCKOB
npodun 1 MHPOpPMaLMs 3a HauMHa Ha NoMy4YyaBaHe Ha NpocnekTa i;

4. KpaTKO OMnMCaHWe Ha Cnopa3yMeHMeTo MexAy 3axpaHBallaTta U rnaBHaTa KoMeKTMBHA
MHBECTULIMOHHA CXEMa MM Ha BbTPELLHUTE MpaBuia 3a U3BbPLIBAHE Ha AEMHOCT No yn. 71,
an. 3;

5. HauMH Ha nosyvaBaHe Ha AOMbJHUTENHA MHOPMaUMS OT NpuTexaTenuTe Ha As/10Be
3a NaBHaTa KOJIEKTMBHA MHBECTULIMOHHA CXEMa M CNOpa3yMeHUEeTO MexXAay 3axpaHBaliaTta v
rnaBHaTa KONEKTMBHA MHBECTMLMOHHA CXEMA WM Ha BbTPELIHWUTE NpaBuia 3a M3BbpLUBAHE
Ha genHocT no yn. 71, an. 3;

6. OnuMCaHMe Ha BCUMYKM Bb3HarpaxkaeHus wnu  pasxoam, rnoanexawm Ha
Bb3CTaHOBSIBaHE, KOMTO Ce 3annawiaTt OT 3axpaHBallaTa KONEKTUBHA MHBECTULMOHHA CXeMa
BbB Bpb3ka C MHBECTUUMSITA W B NlaBHaTa KOMEKTMBHA WHBECTULMOHHA CXEMa, KaKTo W
oblaTa CTOMHOCT Ha TAaKCUTE Ha 3axpaHBallaTa W Ha rfiaBHaTa KOMEKTMBHA MHBECTULMOHHA
CXeMma;

/. OMUCaHME Ha MNPUIOXKMMOTO [AaHbYHO 3aKOHOAATENCTBO CrpSAMO 3axpaHBallaTta
KONEKTUBHA MHBECTULIMOHHA CXEMa BbB BPb3Ka C MHBECTULMSITA W B rNaBHaTa KOMEKTUBHA
WHBECTULUMOHHA CXeMa.

(2) OcBeH CbAbpXXaHWETO, onpeaeneHo CbrnacHo Y. 60, an. 2, roAuWHUAT OTYET Ha
3axpaHBallaTa KONEKTMBHA MHBECTMLIMOHHA CXEMaA BK/HOYBA M OTYET 3a obluaTa CTOMHOCT Ha
pasxoauTe Ha 3axpaHBawlaTa WM Ha [NaBHaTa KOJIEKTMBHA WHBECTUMLMOHHA cxema. B
roauvwHUa U 6-MecevyHus OTYET Ha 3axpaHBallaTa KOMEeKTUMBHA MHBECTMLMOHHA CXeMa ce
nocoysa Kak MoraTt Aa 6baaT nonyyeHu roauMWHUAT U 6-MEeCeYHMST OTYET Ha rflaBHaTa
KONEKTUBHA MHBECTULMOHHA CXeMma.

(3) 3axpaHBaluaTa KONeKTMBHA MHBECTULMOHHA CXeMa npeactaBs Ha KoMucusita ocBeH
nHdopmaums no un. 56, an. 1, un. 58, an. 2 n un. 60, an. 1 npocnekTa U AOKYMEHTa C
KNto4oBa WMHGOPMaUMs 3a WHBECTUTOPUTE M BCAKO W3MEHEHME B TSX, FOAMWIHUSA U 6-
MeCeyHus OTYET Ha r/laBHaTa KOJIEKTMBHA MHBECTULUMOHHA CXeMa, KOraTo TS € C NMpOov3XoA
OT Apyra Abp)XaBa YfieHKa.

(4) 3axpaHBallaTa KONEKTUBHA MHBECTMLMOHHA CxeMa TpsbBa BMHArK Aa OnoBecTsiBa
BbB BCAKO MapKeTMHroBo CbobLleHne, Ye MHBECTMpA NOCTOSIHHO 85 Ha CTo unu noseye OT
aKTUBUTE CY B AS/I0BE Ha rNaBHaTa KOMEKTMBHA MHBECTMLMOHHA CXeMa.

(5) 3axpaHBallaTa KONEKTMBHA MHBECTULUMOHHA CXeMa NpeaoCcTaBsl Ha MHBECTUTOPUTE
npy nouckeaHe 6e3nnaTtHO Ha XapTMeH HOCUTeNn OT MpOoCMeKTa roAMWHUS U 6-MeceyHus
OTYET Ha rnaBHaTa KONEKTUBHA MHBECTULMOHHA CXema.

Paspen V



Mpeobpa3syBaHe Ha KOJIEKTUBHA UHBECTULIMOHHA CXeMa B
3aXpaHBalla KOJIeKTMUBHA UHBECTULIMOHHA CXeMa U 3aMsiHa Ha

rnaBHa KOJIEKTUBHa MHBECTULIMOHHa CXeMa

Yn. 79. (1) Korato KOMeKTUBHA MHBECTULUMOHHA CXeMa Bb3HaMepsiBa Aa 3anoyHe Aa
M3BbPLLIBA AEMHOCT KaTO 3axpaHBalla KOMEKTUBHA MHBECTUMLMOHHA CXEMa, KakTo U B Clly4daW
ye 3axpaHBalla KOMEKTMBHA WMHBECTULUMOHHA CXeMa Bb3HaMepsiBa [a 3aMeHW [flaBHaTa
KONEeKTUBHA CXeMa, B KOSITO € MHBeCTUpana, Ta Tpsibea Aa NpeacTaBy Ha NpuTeXaTenute Ha
AsnoseTe cu:

1. wHdopmaumsi, 4ve Komucmata e opobpuna wHBECTMUMSITa Ha 3axpaHBaliaTta
KONIEKTMBHA WHBECTMUMOHHA CXeMa B [Jd/0B€ HA MNOCOYeHaTa TrflaBHA KOJIEeKTMBHA
WHBECTULUMOHHA CXeMa;

2. JOKYMEeHTa C KJI040Ba MHdOpMaumsa 3a MHBECTUTOpPUTE Mo 4. 57 Ha 3axpaHBallaTta
W rnaBHaTa KOJMIEKTMBHA MHBECTULMOHHA CXeMa;

3. paTtaTa, Ha KOSATO 3axpaHBallaTa KOJeKTMBHA WMHBECTUUMOHHA CXeMa 3ano4vBa [Ja
WMHBECTUPa B rNaBHaTa KOMEKTMBHA MHBECTULMOHHA CXeMa, UM ako TS Beye e MHBeCTMpana
B Hesl, AaTaTa, Ha KOATO HeMHaTa MHBECTULMS L HAAXBbP/IM OFPaHUYEHUETO No Yn. 48, an.
1

4. nHdopMaums, ve npuTexaTtenuTe Ha AsnoBe UMaT nNpaBo Aa u3nckeaT B cpok 30
[AHW, CYMTAHO OT MOMEHTA Ha npefocTaBsHe Ha MHdopMaumsTa, 0bpaTHO M3KyMyBaHE Ha
npuTeXaBaHUTe OT TAX pAsanoBe 6e3 HMKAKBM ApYrM TakCM OCBEH Ab/DKMMUTE Ha
KONeKTUBHATa MHBECTMLMOHHA cXeMa 3a 06paTHO M3KyrnyBaHe.

(2) HdopmaumsTa no an. 1 ce npeaocTtassa Han-Manko 30 AHM Npeauw Aatata no an. 1,
T. 3.

Yn. 80. (7) Korato 3axpaHBallaTa KOMEKTMBHA MHBECTMLUMOHHA CXeMa e nogasna Ao
Komuncnata ysegomneHume no yn. 136, nHgopMauusta no yn. 79 ce npeacrass Ha 6barapcku
e31K. 3axpaHBallaTa KoMeKTMBHA MHBECTMLUMOHHA CXeMa HOCKM OTrOBOPHOCT 3a M3BbpLUBaHe
Ha npeBoaa, KOMTO TpsbBa Aa 0Tpa3siBa TOYHO M MbJIHO CbAbPXKAHWETO Ha OpUrMHana.

(2) 3axpaHBallata KOMEeKTMBHa WHBECTMUMOHHA CXeMa HsMa NpaBo [a MHBECTUpa B
[AAN10Be Ha rnaBHa KOMEKTUBHA MHBECTULIMOHHA CXeMa B HapylueHue Ha un. 48, an. 1 npeam
M3TUYAHETO Ha CpoKa no Yn. 79, an. 2.

Paspnen VI

3aab/HKEHUS U KOMIMETEHTHU OpraHum

Yn. 81. (U3m. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) (U3m. - OB, 6p.
109 ot 2013 r., B cuna ot 20.12.2013 r.) 3axpaHBallaTa KONeKTMBHa MHBECTULIMOHHA CXeMa
cnean  edeKTMBHO [AeMHOCTTa Ha [/laBHaTa KOJIEKTMBHA WHBECTUUMOHHA cxema. B
M3Mb/IHEHWE Ha TOBA 3a4b/DKEHME 3axpaHBallaTa KOMIEKTMBHA MHBECTULMOHHA CXEMA MOXe
fa u3non3ea MHdopMaums U OOKYMEHTU, MOJSyYeHW OT rnaBHaTa MHBECTULMOHHA CXEMa,
HEMHOTO YyMNpaBnsSiBalLO APY)XXECTBO, AENO3vTap M OAUTOP, OCBEH aKO CbLUECTBYBa MpUYMHA
33 CbMHEHMEe OTHOCHO TOYHOCTTA U BEPHOCTTA UM.

(2) KoraTto BbB Bpb3ka C WHBECTMUMS B ASA/I0BE HA [flaBHaTa KOJEKTUBHA
MHBECTULUMOHHA CXeMa e MoJjlydyeHa TaKkca, KOMWCMOHA WM Apyra napuyHa obnara oT
3axpaHBallaTa KOMeKTMBHA MHBECTUUMOHHA CXeMa, OT HEMHOTO YMpaBisiBallO APYXXeCTBO
WM OT Apyro nvue, AEWCTBAWO OT MMETO M 3a CMeTKa Ha 3axpaHBallaTa KOMeKTMBHA
MHBECTULIMOHHA CXeMa WM Ha YNpaBnsBalloTO W APYXeCTBO, TakcaTa, KOMUCMOHATa MM
Apyrata napuyHa obnara ce BHaca B aKTMBUTE Ha 3axpaHBawaTa KOJEKTMBHA
WMHBECTMLMOHHA CXeMa.

Yn. 82. (1) KoraTo rnaBHaTa KONMEKTMBHA MHBECTULUMOHHA CXeMa e C Npou3xod OT
Penybnuka bBbnarapus, T8 yBeaomsiBa He3abaBHO KomucusaTa 3a BCSKa 3axpaHBalla
KOJIeKTUBHA MHBECTULUMOHHA CXeMa C MPOMU3XOA OT Apyra AbpikaBa Y/eHKa, MHBECTMpaLla B
HeNHWTE AsnoBe.



(2) B cnyyaute no an. 1 Komucusita He3abaBHO yBeAOMSIBA KOMMETEHTHUTE OpraHu Ha
AbpXXaBaTa uneHKa no Npou3xoA Ha 3axpaHBallaTa KOMEeKTMBHA MHBECTULMOHHA CXeMa.

Yn. 83. (U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) InaBHaTa
KONEeKTUBHA WMHBECTUMLMOHHA CXeMa He HauyucnsBa TakCWM Ha 3axpaHBallaTa KOeKTMBHA
MHBECTULUMOHHA CXeMa 3a eMUTUpaHe unmn obpaTHO U3KynyBaHe Ha ASNOBETE UM.

(2) (N3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) MNaBHaTa KONEKTUBHA
MHBECTUUMOHHA CXeMa CBOEBPEMEHHO OCUrypsiBa AOCTbM Ha 3axpaHBallaTa KOJSIEKTMBHA
MHBECTMLUMOHHA CXEMa MM Ha HEMHOTO YNpaBnsiBaLWO APYXECTBO, Ha KoMucusita unm Ha
CbOTBETHUS KOMMETEHTEH OpraH, KoraTo 3axpaHBallaTa KOSIeKTMBHA WMHBECTULUMOHHA Cxema
€ C npou3xoA OT Apyra AbpXaBa YieHKa, Ha Aeno3vTaps M oauTopa Ha 3axpaHBallaTta
KONEeKTUBHA WHBECTMUMOHHA CXeMa A0 usnata uHdbOopMaumsi, KOSTO Ce M3UCKBA CbrNacHo
NPWIOXMMOTO 3aKOHOAATENCTBO, NpaBuniaTta Ha hoHAa WK yYpeauTenHuTe JOKYMEHTU.

Yn. 84. (N3m. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) (U3m. - OB, 6p.
109 ot 2013 r., B cvna ot 20.12.2013 r.) KoraTo 3axpaHBallaTta KONeKTMBHa MHBECTULIMOHHA
CXEMa W rfaBHAaTa KOMEKTMBHA WMHBECTUMLUMOHHA CxXxeMa ca C npousxoa OT Penybnuka
bbnrapus, KomucmnsaTta He3abaBHO yBefOMsiBa 3axpaHBallaTa KOIEKTUMBHA MHBECTULMOHHA
CXeMa MM HEMHOTO YNpaBnsiBallO APYXXECTBO 3@ BCAKO PeLUeHME, Msipka, KOHCTaTUpaHo
NPOTUBOPEYNE UM HECbOTBETCTBME C M3NCKBAHMATA Ha Ta3W rnaeBa W 3a BCsKa MNOJyyeHa
MHpopMaums no yun. 61, an. 1 n 2 No oTHOWeEHME Ha rnaBHaTa KOMEKTUBHA MHBECTULIMOHHA
CXeMa, HEMHOTO YNpaBnsBaLLO APYXECTBO, AeMNOo3uUTap UK OauTop.

(2) B cnyyauTe no an. 1, KoraTto 3axpaHBallaTa KONeKTMBHA MHBECTMLMOHHA CXeMa € C
npousxoA OT Apyra AbpxaBa 4neHka, KoMmucusaTa yBeaoMsiBA CbOTBETHWS KOMMETEHTEH
opraH.

Yn. 85. (Msm. - OB, 6p. 109 ot 2013 r.,, B cuna ot 20.12.2013 r.) KoraTo
3axpaHBallaTa KONeKTMBHA MHBECTULIMOHHA CXeMa e C npousxog oT Penybnvka bbnrapus u
KomMucusita nonyyn yBefOMNEHWE OT KOMMETEHTHUTE OpraHM Ha AbpXXaBaTa uY/eHka Mo
Npou3XoA4 Ha rnaBHaTa KOMEKTMBHA MHBECTULMOHHA CXeMa OTHOCHO pelleHue, MspKa Wan
KOHCTaTaums 3a NpoTMBOPEYME UM HECLOTBETCTBME C U3UCKBaHUATA Ha 4n. 58 - 67 oT
Ounpektnea 2009/65/EO unu OTHOCHO AoknagBaHa cbrnacHo un. 106, naparpad 1 ot
OvpektuBa 2009/65/EO nHdopMaumns BbB Bpb3Ka C rNaBHaTa KOMEKTMBHA MHBECTULMOHHA
CXeMa, HeWlHus [enosvTap, OAUTOP WM ynpasisBawo Apy>XecTBo, Komucusita yBeaomsisa
He3abaBHO 3axpaHBallaTa KOMEKTMBHA MHBECTMLUMOHHA CXeMa 3a nocTbhnunarta
nHgopmauums.

asaAn BTOPU
YMPABNABALLO OAPYXXECTBO
MhaBa pgeBeTa

ycnosus 3A 3ANMOYBAHE HA AENHOCT

Yn. 86. (M3M. u gon. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3Mm., 6p. 42
oT 2016 r.; u3M. u gon., 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; nsm., 6p. 15 ot 2018 r.,
B cvna ot 16.02.2018 r.; u3m. u gon., 6p. 102 ot 2019 r.; gon., 6p. 16 ot 2022 r.; U3M. U
pgon., 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.; u3m. n gon., 6p. 54 ot 2025 r.) (1)
YnpaBnsBaLLo ApY>XEeCTBO € aKLMOHEPHO APYXECTBO CbC cedanuiue B Penybnvka bunrapus,
MOSYYNsIO NIMLIEH3 MPU YCIOBMSITA M MO peAa Ha TO3M 3aKOH, YMMTO MpeaMeT Ha AeNHOCT e
yrnpaBfieHMe Ha AeNHOCTTa Ha KOMTEKTUBHU UHBECTULIMOHHWN CXEMU, BKJIKOUUTESTHO:

1. ynpaBneHue Ha MHBECTULMUTE;

2. (pon. - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) aAMMHUCTpUpPAHE Ha
AAN0BeTe, BKOYMTENHO NPaBHM YCYrn U CHETOBOAHW YCIIYrM BbB BPb3Ka C yNpaBieHne Ha
aKTUBUTE, UCKaHWUS 32 MHOPMaLMS HAa MHBECTUTOPUTE, OLIEHKA Ha aKTUBUTE U U3YMCTIsiBaHe
LeHaTa Ha Asn0BeTe, KOHTPO/ 3a Crna3BaHe Ha 3aKOHOBUTE M3UCKBAHMSA YyMpaBieHue Ha
puUCKa, BOAEHE Ha KHWraTa Ha npuTexaTenute Ha AsS0BE, B CllydauTe Ha U3BbPLUBAHE Ha
[AEVMHOCT MO YnNpaBfieHMEe Ha KONEKTMBHA MHBECTULMOHHA CXeMa C MpouM3xod OT Apyra



[Abp)XaBa YNeHKa, pa3npeaeneHne Ha AMBUMAEHTU U APYr NnallaHus, usgasaHe, npoaaxba
1 0bpaTHO M3KynyBaHe Ha AS/0BE, U3Mb/IHEHME Ha AOrOBOPU, BOAEHE Ha OTYETHOCT;

3. MapKeTUHroBu YCryru.

(2) YnpaBnsBawoTO APY>XECTBO MOXe Aa NpefocTaBs M CnegHuTe AOMb/IHUTENHU
ycnyru:

1. (HoBa - [1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ynpaBneHue Ha AeMHOCTTa
Ha HaUMOHA/THW UHBECTULMOHHM (POHAOBE;

2. (npegnwHa T. 1 - B, 6p. 109 ot 2013 r., B cvna ot 20.12.2013 r.) ynpaBneHue B
CbOTBETCTBME CbC CK/IOYEH C KJIMEHTA AOrOBOP Ha MopTdenn, BKIOYUTENHO NopTdenn Ha
npeanpusaTve 3a KOMEKTUBHO WHBECTUpaHe, BK/IOYBALW, (DUMHAHCOBM WHCTPYMEHTU, MO
cobcTBeHa npeueHka, 6e3 cneunanHy HapexaaHus Ha KIUEHTa;

3. (npeavwHa T. 2 - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) MHBECTULMOHHM
KOHCYNTaumMmM OTHOCHO (PUHAHCOBWU UHCTPYMEHTH;

4. (npeavwHa 1. 3 - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 102 oT
2019 r.) CbXpaHeHue M aAMUHUCTPUPAHE Ha ASN0BE Ha APYrv NPeanpusaTms 3a KONEKTUBHO
NHBECTUpaHe.

(3) (Hoea - OB, 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.) YnpaBnsiBawioTo
APY>XECTBO MOXE [a M3BbplUBa AEMHOCT KaTO AOCTaBUYMK Ha NaHEBPOMEMNCKM MepcoHaneH
neHcnoHeH npoaykT (MEMM) no un. 6, naparpad 1, 6ykea 4" oT PernamenTt (EC) 2019/1238
Ha EBponeickusi napnameHT u Ha CobBeTa oT 20 toHM 2019 r. OTHOCHO NaHEBPOMENCKM
nepcoHaneH neHcvoHeH npoaykt (MEMM) (OB, L 198/1 ot 25 tonn 2019 r.), Hapu4yaH no-
HaTaTbK ,PernamenTt (EC) 2019/1238", npu cna3BaHe M3UCKBAHMATA Ha CbLUMS pErfiaMeHT,
rnasa ABajeceT u ocMma ,a" oT Kogekca 3a coumanHo ocurypsisBaHe, TO3M 3aKOH U aKTOBeTe
Nno NpunaraHeTo uMm.

(4) (Hosa - B, 6p. 85 ot 2023 r., B cvna ot 10.10.2023 r.) KomucmsaTa B3ema pelueHue
3a perncrtpauus vnm 3a OoTMgHa Ha peructpauma Ha [EMM, cb3gageH oT ynpasnsBallo
ApyxectBso, no peaa Ha PernameHT (EC) 2019/1238 no npeanoxeHuve Ha 3aMeCTHUK-
npeacenarens.

(5) (Hosa - B, 6p. 54 ot 2025 r.) YnpaBnsiBawoTo APY>XKECTBO MOXEe Aa MNpeaocTass
YCNyr 3a KpUMNTOAKTUBM, EKBMBANIEHTHN Ha YnpaBfieHWe Ha nopTdenn u AOMbIAHUTENHUTE
ycnyrum no an. 2, T. 2 n 3, 3a KOUTO € MNOJTyYmno SIMUEH3, KoraTto e ysegoMuno Komucusita B
cboTBETCTBME C un. 60, naparpad 5 ot PernameHt (EC) 2023/1114 Ha EBponelickus
napnaMmeHT n Ha CbBeTa oT 31 Main 2023 r. OTHOCHO Na3apuTe Ha KPUMNTOAKTUBM WU 3a
n3meHeHne Ha pernameHtn (EC) N2 1093/2010 u (EC) N2 1095/2010 u Ha AvpeKTvBM
2013/36/EC n (EC) 2019/1937 (OB, L 150/40 ot 9 toHn 2023 r.), HapuyaH MNoO-HaTaTbK
~PernameHt (EC) 2023/1114".

(6) (Hoea - 1B, 6p. 54 ot 2025 r.) 3a ynpaBnsiBawoTo APY>XECTBO, KOETO NpeaocTaBs
ycnyrun no an. 5, ce npunarat u nsmckeaHmnsaTa Ha PernameHT (EC) 2023/1114, n Ha 3akoHa
3a Na3sapuTe Ha KPUMTOAKTMBW, KAaKTO M HA aKTOBETE MO NpusiaraHeTo uM.

(7) (U3m. - OB, 6p. 42 ot 2016 r.; n3m., 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.;
n3Mm., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; gon., 6p. 16 ot 2022 r.; npeauwiHa an. 3,
6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.; npeavwHa an. 5, 6p. 54 ot 2025 r.) 3a
ynpaBnsBalloTo APYXXeCTBO, KOETO NpeaocTaBs ycnyru no an. 2, T. 2 - 4, ce npunara § 4,
an. 3 oT AonbJHUTENHUTE pa3nopeadbu Ha 3akoHa 3a nasapuTe Ha (PUHAHCOBU UHCTPYMEHTH.

(8) (WM. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; npeaunwHa an. 4, 6p. 85 ot
2023 r., B cuna ot 10.10.2023 r.; npeavwHa an. 6, 6p. 54 ot 2025 r.) JinueHsbT no an. 1
MOXXe [a BKJ0YBa MpaBo 3a M3BbpPLUBaHe Ha yCiyrute no an. 2. JIueHsbT He Moxe aa 6bae
n3gajeH caMo 3a NpeaoCTaBsHE Ha YCayruTe no an. 2, KakTo M 3a npefocTaBsiHe Ha
ycnyrute no an. 2, T. 3 u 4, 6e3 aa e paspeLweHo NpeaocTaBsaHETO Ha ycnyruTe no an. 2, T.
2.



(9) (NpegnwHa an. 5 - B, 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.; npeanwHa an.
7, 6p. 54 ot 2025 r.) V3gageHusiT NMUEH3 Ha YNpaBnsBallo APY>XECTBO MMa AENCTBUE 3a
BCUYKN ObpPXKaBWN YSTEHKWN.

(10) (Oon. - OB, 6p. 102 ot 2019 r.; npegnwHa an. 6, nsm., 6p. 85 ot 2023 r., B cuna
oT 10.10.2023 r.; npeavwHa an. 8, 6p. 54 ot 2025 r.) YnpaensBawoTo APY>KECTBO He MOXe
[la OCbLLECTBsIBa AENHOCT, pa3iMyHa OT AENHOCTTa, 3@ KOSITO € MOMY4YnsIo IMUEH3 o an. 1 m
2, no un. 201 nnm ot AerHocTTa no an. 3.

(11) (Hoea - B, 6p. 102 ot 2019 r.; npeauwHa an. 7, 6p. 85 ot 2023 r., B cuna ot
10.10.2023 r.; npeauvwHa an. 9, 6p. 54 ot 2025 r.) 3a ynpaBnsBaWo ApPYXECTBO, KOETO
ynpaeBnssa (OHA Ha MapuvyHWs nasap, ce npunarat mauckBaHusaTa Ha PernameHt (EC)
2017/1131.

(12) (Hoea - B, 6p. 102 ot 2019 r.; npeauwHa an. 8, 6p. 85 ot 2023 r., B cuna ot
10.10.2023 r.; npeavwHa an. 10, 6p. 54 ot 2025 r.) YnpaBnsBawo ApPY>XECTBO MOXeE Aa
ynpaBsnsiBa anTepHaTUBEH MHBECTMUMOHEH doHa, 6e3 aa nMa u3gaaeH nuueHs no yun. 201,
npu ycnoBue 4Ye nOpPTGENTLT Ha YNpaBnsiBaHUS anTeEpPHATUBEH WMHBECTULMOHEH OHA
BK/IIOMBA CaMO (PUHAHCOBWM MHCTPYMEHTU. YNpaBnsiBallo APY>XeCTBO MOXEe Aa ynpasnsiBa
noptdein Ha anTepHaTMBEH WHBECTMUMOHEH (hOHA MO Aeneraumsl, caMo ako NpUTEXaBa
NMUEH3 33 AOMb/HUTENHUTE YCAyrM no an. 2, T. 2, KaTo YynpaBfeHWMeTo € caMo Mo
OTHOLLEHWE Ha NopTdenn, BKIYBaLY (MHAHCOBU MHCTPYMEHTMW.

(13) (NpeavwHa an. 7 - AB, 6p. 102 ot 2019 r.; npeanwHa an. 9, 6p. 85 ot 2023 r., B
cuna ot 10.10.2023 r.; npeguwHa an. 11, pon., 6p. 54 ot 2025 r.) YnpaBnsBawoTo
APY>XeCTBO He MOXe fa npeanara As/0BeTe Ha NpeanpusTue 3a KONEeKTUBHO MHBECTUpaHe
Nno 4acT TpeTa, ASN NbpBU W A8 BTOpW, rnaea ABajeceTa, pa3gen IV B apyrn abpxasu
UNIEHKM.

(14) (NpepvwHa an. 8 - 4B, 6p. 102 ot 2019 r.; npeanwHa an. 10, 6p. 85 ot 2023 r., B
cuna ot 10.10.2023 r.; npeavwHa an. 12, 6p. 54 ot 2025 r.) YnpaBnaBawoTo ApYXecTBO
n3gaea caMo 6e3HannyHM akuum C Npaeo Ha eauH rnac.

Yn. 87. (Usm. n pon. - AB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1)
(NpegnweH TekcT Ha un. 87 - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) lpwn
OCbLUECTBSIBAaHE Ha AeMHOCTTa Mo yn. 4, an. 1, cebp3aHa ¢ NybAMYHOTO NpeasiaraHe Ha
[AAN0BEeTe Ha KOMEeKTMBHaTa MHBECTULUMOHHA CXeMa, KaKTo M C 0bpaTHOTO MM M3KynyBaHe,
yNpaBfsBalLloTO APY>KECTBO AelCTBa OT MMETO M 3a CMETKAa Ha ynpaBnsiBaHaTa KONEKTUBHA
WMHBECTMLMOHHA CXeMa.

(2) (HoBa - OB, 6p. 109 ot 2013 r., B cuna o1 20.12.2013 r.) AdevHocTTa no un. 86, an.
1, 7.1 nan. 2, T. 1 ce ocbLeCTBABa Ype3 MHBECTULMOHHU PELLEHUS U HApeXAaHUs, KOUTO
Cé W3MbAHSABAT OT  YMb/IHOMOLEHW WHBECTULMOHHM  MOoCpeaHuuM, Mpu  CnasBaHe
N3MCKBAHUATA Ha 3aKOHA, C U3K/IKOYEHMEe Ha CllydauTe Ha MbpBUYHO Ny6NMYHO NpeanaraHe
WU CAENKN C LEHHN KHUXXA U MHCTPYMEHTM Ha napuyHMsa nasap no yn. 38, an. 1, 1. 9, 6ykea
»a" W an. 2, Korato 3anMcBaHETO Ha LEHHUTE KHWXKA, CbOTBETHO CAENKUTE C LIEHHU KHUXA U
WMHCTPYMEHTU Ha Napuv4yHKUS nasap, MoraT [a Ce M3BbPLUBAT OT YNpaB/sBaLOTO APY>XKECTBO.

Yn. 88. Komucusita MOxXe Aa u3page fIMUEH3 3@ WM3BbPLIBAaHE Ha AEMHOCT KaTo
ynpaBnsiBallo APYXECTBO Ha Teputopusita Ha Penybnvka bBbnrapuss 4ype3 KIOH Ha
topMANYECKO NnLe OT TpeTa AbpiKasa, Npu yCnoBue Ye NULETO MMa NpaBo Mo HALMOHANHOTO
CW1 3aKOHOAATENCTBO Aa U3BbPLIBA TakaBa AEMHOCT M OpraHbT, KOHTPOAMpALL KanuTanosus
nasap B Abp)XaBaTa, KbAETO JIMLETO € perncTpvpaHo, yrnpaxHsaBa Haa30p BbpXy HeEro Ha
KOHCONMMAMpaHa OcCHoBa. JIMUETO OT TpeTa AbpXaBa MMa MpasaTa M 3ab/DKeHusTa Ha
MECTHO YnpaBngBaLlo APYXECTBO, AOKOSIKOTO B 3aKOHA He e npeaBUAEHO ApYro.

Yn. 89. (M3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) B cnyyauTe, koraTto
NMUEH3bT no Y. 86, an. 1 BkOYBa NpaBo 3a M3BbpLUBaHe Ha ycnyrute no yn. 86, an. 2, T.
2 W ynpaBnsiBallOTO APYXECTBO AbpXW napu wu/wam (UHAHCOBM WMHCTPYMEHTU Ha Te3n
KIIMEHTU M NO Ta3u MpUYMHA 3@ HEro MoraT Aa Bb3HMKHAT 3a4b/DKEHWUS KbM TAX, TO €
ATbXHO Aa NpaBy NapuyHyM BHOCKM BbB POHAA 3@ KOMMEHCUMPaAHe Ha MHBECTUTOPUTE MO YJl.



774, an. 2 oT 3aKkoHa 3a NybnMYHOTO NpeanaraHe Ha LeHHU kKHuxa. Pasnopeabute Ha rnasa
neta, pasgen IV orT 3akoHa 3a nybnnyHOTO npeasniaraHe Ha LEHHW KHWXKa ce npunarat
CbOTBETHO.

Yn. 90. (don. - OB, 6p. 34 ot 2015 r.; n3m., 6p. 95 ot 2017 r., B cuna ot 01.01.2018
r.; gon., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; u3m. u gon., 6p. 102 ot 2019 r.; U3M. n
gon., 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.; nsmM., 6p. 70 ot 2024 r., B cuna oT AaTaTa,
onpepeneHa B PeweHne Ha CbBeTa Ha EBponenckusi Cblo3 3a MpUEMaHETO Ha €BpOTO OT
Penybnuka bbnrapus, npueto B cboTtBeTrcTBMe C yn. 140, naparpad 2 ot A®PEC, wu
PernameHT Ha CbBeTa Ha EBponenckusi Cbio3, NpueT B cboTBeTCTBME C Y. 140, naparpad 3
ot A®EC) (1) (Oon. - AB, 6p. 34 ot 2015 r.; u3Mm., 6p. 25 ot 2022 r., B cuna ot 29.03.2022
r., uam., 6p. 70 ot 2024 r., B cuna oT AaTaTta, onpeaeneHa B PeweHne Ha CbBeTa Ha
EBponeiicknsa Cblo3 3a NpueMaHeTO Ha eBpoTO OT Penybnuka Bbnarapusi, npueto B
cboTtBeTcTBME C un. 140, naparpad 2 ot APEC, n PernameHT Ha CbBeTa Ha EBponeickusi
Cblo3, npueT B cboTBeTCTBME C Y. 140, naparpad 3 ot APEC) YnpaBnsBawoTo APYXXeCTBO
TpsibBa da pa3nonara C HayaneH KanuTtan He no-mManbk oT 125 000 eBpo. HaudanHuat
KanuTan Ha ynpaensBaliMTe ApY>XeCcTBa € B CbOTBETCTBME C Yn. 9, naparpad 1, noaTouka
L, npeanoxexHne nbpBo oT PernameHT (EC) 2019/2033 Ha EBponeickus napnameHT U Ha
CoBeta o1 27 HoemBpyn 2019 roguHa OTHOCHO MpyAeHUMANHUTE W3UCKBaHUSA 3a
WHBECTULMOHHUTE NOCPeaHULM 1 3a n3MeHeHne Ha pernameHTn (EC) N2 1093/2010, (EC) N2
575/2013, (EC) N2 600/2014 n (EC) N2 806/2014 (OB, L 314/1 ot 5 pekemBpu 2019 r.),
HapuyaH no-HaTtatbk ,PernameHt (EC) 2019/2033", n ce cbCTOM OT eauvH WK noBeye OT
efeMeHTUTe, nocodeHn B yn. 26, naparpad 1, 6ykem ,a" - 4" ot PernameHT (EC) N9
575/2013 Ha EBponeiickus napnameHT M Ha CbBeTa oT 26 toHM 2013 . OTHOCHO
NpyAeHUMaNHUTE U3NCKBaHUS 3@ KPeAUTHUTE WHCTUTYLMM U 33 U3MeHeHMe Ha PernameHTt
(EC) N2 648/2012 (OB, L 176/1 ot 27 toHn 2013 r.), Hapu4yaH no-HaTtaTbk ,PernameHT (EC)
Ne 575/2013".

(2) (Bon. - AB, 6p. 34 ot 2015 r.; pon., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.;
u3M. n gon., 6p. 102 ot 2019 r.; u3Mm. n gon., 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.)
YnpaBnsBawloTo APYXXeCTBO € A/TbXHO MO BCAKO BpeMme aa noaabpka cobCTBeH KanuTan,
MpeBuWLLABaLL UM PaBeH Ha CcTonHocTTa Mo an. 1 unm 3. ,CobcTBeH kanutan" e KanuTtan no
cMMCbna Ha uyn. 9, naparpad 1, noatouka ,i" ot PernameHt (EC) 2019/2033.
YNpaBnsBawloTo APYXECTBO € ATbXHO Aa Cna3Ba CbOTBETHUTE M3UCKBAHWUA Ha PernameHT
(EC) 2019/2033 npu onpefensHe pa3Mepa Ha cobctBeHust cu kanutan. Komucusata e
KOMMETEHTEH OpraH no npunaraHeTo Ha 4. 26 ot PernameHT (EC) N2 575/2013 BbB Bpb3ka
c un. 9 ot PernameHT (EC) 2019/2033 no oTHOLEHME Ha YNpaBnsiBalumMTe Apy>KeCTBa.

(3) (W3m. - OB, 6p. 70 oT 2024 r., B cuna oOT Aatata, onpeaeneHa B Pewenne Ha CbBeTa
Ha EBponeickusi Cblo3 3a MpUEMAHETO Ha €BpoTO OT Penybnuka Bbnrapusi, npueto B
cboTBeTCTBME C un. 140, naparpad 2 ot APEC, n PernameHT Ha CbBeTa Ha EBponelickus
Cbl03, NpueT B cboTBeTcTBME C 4n. 140, naparpad 3 ot ADEC) AKkO ynpaensBawloTo
APYXXEeCTBO ynpaBnsiBa AeMHOCTTa Ha KOMEKTMBHM WHBECTUUMOHHM CXEMW W Opyru
npeanpuaTs 3a KOMEKTUBHO WMHBECTUPAHe, YMMTO aKTMBWU MOOTAE/THO MW B CbBKYMHOCT
HaaxebpnsaT 250 000 000 eBpo, To TpsibBa Aa yBenuum pasmepa Ha cobCTBeHMs KanuTtan C
He no-manko ot 0,02 Ha CTO OT CyMaTa, siBsBalla Ce pa3fMkaTa Mexay CTOMHOCTTa Ha
aktusute no 6anaHca nMm m 250 000 000 eBpo. M3peueHne MbPBO HE ce npwunara, KoraTo
KanuTanbT Ha ynpasnsBawoTo apyxectso gocturHe 10 000 000 espo.

(4) Npu un3uncnaBaHe Ha oblwaTta CTOMHOCT Ha aKTMBUTE Ha KONEKTUBHUTE
NHBECTULMOHHU CXEMU U ApYruTe NPeanpusTUs 3a KONEKTUBHO MHBECTUpaHe no an. 3 He ce
BK/IIOYBAT aKTUBUTE, KOUTO YNpaBsiBaLLOTO APYXECTBO yrpasnssa Mo Aeneraums.

(5) He no-manko oT 25 Ha cTo OT kanutana no an. 1 Tps6ea ga 6bae HanuueH npu
noJaBaHe Ha 3asBIEHMETO 3a M34aBaHE HA JIMLEH3 3@ U3BbPLUBAHE Ha AEMHOCT KaTo
yrnpaBnsiBallo APYXECTBO, a OCTaHanata 4acT - B 14-gHeBeH CpOK OT nojy4yaBaHe Ha



NUCMeHO yBeaoMsieHne oT KoMucusTa, Ye Wwe nsgaje nuueHs3 cnej AoKassBaHe HannymMeTo Ha
Mb/IHWS pa3Mep Ha Kanutana.

(6) (M3m. - OB, 6p. 25 ot 2022 r.,, B cuna ot 29.03.2022 r.) HezaBucMMO OT
N3MCKBAHETO Ha an. 2 COBCTBEHUSAT KanuTan Ha YNpaBAsBalOTO APYXecTBo Tpsbea Mo
BCSIKO BpeMe Aa 6bae B pa3Mmep He no-ManbK OT CyMaTa, U3MCKBaHa B Y. 13 oT PernameHT
(EC) 2019/2033.

(7) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; usm., 6p. 102 ot 2019 r.) B
CflyYail Ha CbllecTBEHa MpoMsiHa B obeMa Ha [eMHOCTTa Ha YnpaBnsBallOTO APYXXECTBO
npe3 TekyllaTta roauMHa CnpsiMo npeaxoaHata Komucusata no npeasioXkeHne Ha 3aMeCTHUK-
npeaceaTenst MoXe Aa B3eMe pelleHue 3a KOpUrmpaHe Ha U3nckBaHaTa CTOMHOCT Mo an. 6.

(8) M3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) 3a ynpaBnsiBawioTo
APYXXEeCTBO, KOETO He € M3BbPLUBANIO AEMHOCT Mpe3 usnaTta npeaxoaHa hMHaHCoBa roanHa,
CYNTAHO OT [EHs Ha MonydaBaHe Ha JMUeH3, pa3MepbT Ha CobCTBEHMS KanuTan ce
onpeaens Ha 6a3ata Ha NPOrHO3HUTE MOCTOSIHHU O6LM pa3xoau, 3a50XKEeHU B nporpamMa 3a
[ENHOCTTa, OCBEH ako KoMucusTa no npeanoXxeHne Ha 3aMeCTHUK-NpeaceaaTenst e uunckan
KOpeKuMs Ha pa3xoauTe B NporpaMa 3a AeMHOCTTa.

(9) (U3m. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) YnpaBnsBawoTo APY>XECTBO
onpeaenst NOCTosiHHMTE 06WWM pa3xoau 3a uenute Ha an. 6 Ha 6asaTa Ha roAuLIHKUS
¢pmHaHCOB OTYET, 3aBepeH OT perncTpupaH oamTop.

(10) YnpaBnsiBalloTO APYXECTBO € A/TbXHO Aa OTroBaps HAa KanuTanoBu U3UCKBAHWUS M
[a NoAAbpXXa MUHUMaNHN NNKBUAHW CpeacTBa, onpeaeneHu ¢ Hapeaba.

(11) (Hosa - B, 6p. 102 ot 2019 r.; gon., 6p. 25 oT 2022 r., B cuna ot 29.03.2022 r.)
YcnoeusaTa 1 pefbT 3a U34aBaHe Ha paspelleHre no yn. 26 ot PernameHT (EC) N2 575/2013
BbB Bpb3ka C 4un. 9 ot PernameHt (EC) 2019/2033 Ha ynpaBnsiBalo ApYXeCcTBO ce
onpegensit ¢ Hapeaba.

Yn. 91. (U3m. - B, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; nsm., 6p. 102 ot 2019
r.) (1) Npu HapyweHWe Ha M3UCKBaHWATa KbM cobCTBeHMs kanutan no un. 90, an. 2,
CbOTBETHO Mo 4. 90, an. 6, ynpaBnaBalOTO APY>XKECTBO € A/TbXHO Aa yBeaoMn KoMucusaTa
B 7-AHEBEH CPOK OT HACTbMNBAHETO Ha OBCTOATENCTBOTO, KAaTO MOCOYM N NPUYMHUTE, AOBENN
[10 CNaaHeTo Ha cobCTBEHUS KanuTar.

(2) B cnyyante no an. 1 KomucuaTa No NpeanioXeHne Ha 3aMeCTHUK-npeaceaaTens
MOXe cfief] NpeLeHKa Ha NpuunHUTE, A0BENM A0 CnajaHeTo Ha cObCTBeHUs Kanutan, u npu
OTUMTAHE Ha MHTEpPECUTE Ha MHBECTUTOPUTE [a ONPeAenun CPOK, B KOWTO APY>XECTBOTO Aa
Bb3CTaHOBW CTOMHOCTTA Ha COBCTBEHMSI CM KanuTan Ao pa3Mepa no yn. 90, an. 2, CbOTBETHO
no un. 90, an. 6, UNM N3PNYHO Aa Ce OTKaXe OT u3gageHns NNLUeHs.

(3) Mpn HapylweHWe Ha HSKOe OT M3UCKBaHMSTA 3a JIMKBUAHOCT, oOrnpeaeneHn B
Hapenba, ynpaBnsBalloTO APY>XKECTBO € ANTbXHO Aa YBeAOMU 3aMeCTHUK-NpeaceaaTens B 7-
[HEBEH CPOK OT M3BbpLUBaHe Ha HapyLEHNETO, KaTo MOCOYM MPUYUHUTE 33 HAPYLUEHNETO U
NpeanoXmn KOHKPETHW MepKM 3a HEeroBoTO OTCTpaHsiBaHe. HapylweHueTo cneaBa aa 6bae
OTCTPAHEHO B CPOK [0 €AuH MeceL, OT HEroBOTO M3BbpLUBaHe. 3aMeCTHUK-NpeaceaaTensT B
7-AHEBEH CPOK OT yBeAOMSIBAHETO MO M3peyeHue MbpPBO MOXE Aa onpeaeny Apyrn Mepku 3a
OTCTpaHsiIBaHe Ha HapyLUEHMETO.

Yn. 92. (U3m. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 102 ot 2019
r.) (1) (Qon. - AB, 6p. 102 ot 2019 r.) YnpaBnsBaLwloTO APY>XECTBO € ATbXHO Aa npeacTasu
B KoMucmaTa roguweH otyeT B Cpok A0 90 AHM OT 3aBbpLUBAHETO Ha (hMHAHCOBATa roamHa
M3roTBEH CblMlACHO M3NCKBaHMATA Ha MexayHapoaHUTe CYETOBOAHW CTaHAapTU CbC
CbAbpXXaHue, onpeaeneHo ¢ Hapeaba.

(2) YNpaBnsBaLwoTo APYXECTBO € ATbXHO Aa npeactasn B Komucusata ao 10-0 umcno
Ha Meceua, cCneagal] TpPUMECEYMEeTO, cyeToBoAeH 6anaHC M OT4yeT 3a npuxoauTe U
pa3xoauTe KbM MnocnefHaTa daTa Ha BCAKO TpUMeceume, KaKTO U TpuMeceyeH OT4yeT 3a
KanuTanoBaTa CM aAeKBaTHOCT W IMKBUAHOCT CbC CbAbpXXaHue, onpeaeneHo ¢ Hapeaba.



(3) (M3m. - OB, 6p. 109 ot 2013 r., B cuna oT 20.12.2013 r.) MNMpwn KOHCTaTUpaHu
HeMb/IHOTU W  ApPYrM HEeCbOTBETCTBMS C M3UCKBAHMATA HA 3aKOHA, BKJOUUTENHO C
MexayHapoaHuTe CTaHAApPTU 3@ (PMHAHCOBKM OTYETK, AOMYCHATW B OTYETUTE 3a KanuTasosa
aleKBaTHOCT M JIMKBUAHOCT, KaKTO M BbB (DMHAHCOBUTE OTYETH, PErncTpu u Apyru
CYETOBOAHM AOKYMEHTU, 3aMeCTHUK-NpeaceaaTenaT u3npawia cbobllieHne n onpeaens Cpok,
B KOWTO YNpaB/siBaLLOTO APYXKECTBO € AJTbXHO Aa MM OTCTpaHu. YneH 265, an. 3 ce npunara
CbOTBETHO.

Yn. 93. (M3m. v gon. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M. 1 gon.,
6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; u3m. u gon., 6p. 95 ot 2017 r., B cuna ot
01.01.2018 r.; u3Mm., 6p. 103 ot 2017 r., B cuna ot 01.01.2018 r.; u3m. u gon., 6p. 102 ot
2019 r.; u3mM., 6p. 21 ot 2021 r.; gon., 6p. 84 ot 2023 r.; u3M., 6p. 70 ot 2024 r., B CMna oT
faTtaTta, onpeaeneHa B PeweHne Ha CbBeTa Ha EBponenckusi Cbto3 3a MpUMEMAHETO Ha
eBpoTo OT Penybnuka bbnrapusi, npueto B cboTBeTCTBME C Y. 140, naparpad 2 ot APEC, u
PernameHT Ha CbBeTa Ha EBponeickus cbto3, NpueT B cboTBeTCTBME C Y. 140, naparpad 3
ot A®EC; u3M. un gon., 6p. 54 ot 2025 r.) (1) (don. - AB, 6p. 102 ot 2019 r.) Jlnue, KOeTO €
n3bpaHo 3a uYfeH Ha ynpaBuTENeH WM KOHTPOSIEH OpraH Ha YnpaBnsiBallo APY>XeCTBO,
Tpsibsa aa:

1. (nam. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) nputexasBa BUCLLE
obpazoBaHue M npodecnoHaneH onuT, HeobxoaMMM 3a YnpaBleHWe Ha [AeWHOCTTa Ha
yNpaBnsiBaLloToO APYXKECTBO;

2. He e OCbXAaHO 3a YMULWEHO npecTbhnieHne OT o6l XapakTep, OCBEH ako e
peabunnTupaHo;

3. He e 6uno uneH Ha ynpaBuUTENEH MWW KOHTPOJSEH OpraH WM HeOorpaHU4eHo
OTrOBOPEH CbAPY>XHUK B APYXeCTBO, 3a KOETO € OTKPUTO NPOM3BOACTBO MO
HECbCTOATENHOCT, WM B MNpPeKpaTeHO Mnopagn HEeCLCTOATENHOCT APY)XXeCTBO, ako ca
OCTaHann HeyAOBNETBOPEHN KpeanuTopu;

4. He e 065aBABAHO B HECLCTOSTENHOCT WM Aa He Ce HaMmuMpa B NPOM3BOACTBO 3a
0b651BsiBaHe B HECLCTOATENHOCT;

5. (pon. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) He e Cbnpyr WM poaHWNHA
no npaea MAu no cbpebpeHa NUHUS A0 TpeTa CTeneH BKIIOYUTENHO UM NO CBATOBCTBO A0
TpeTa CTeneH C ApYr YieH Ha ynpaBuTesNieH UauM KOHTPOSIEH OpraH Ha ApY)XeCTBOTO U Aa He
Ce HaMmnpa BbB (PAKTUYECKO CbMPYXKECKO CHXXUTENCTBO C TaKbB YJIEH;

6. HE e IMLWEHO OT NpaBo Aa 3aeMa MaTepyanHOOTIOBOPHA A/TbXHOCT.

/. (Hoea - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) He e 6uno npes
nocnegHata efgHa roAuHa rnpeauM akta Ha CbOTBETHMS KOMMETEHTEH OpraH 4ieH Ha
ynpaBUTENIEH WM KOHTPOJIEH OpraH Ha APYXEeCTBO, Ha KOETO € 6un OTHET NIMUEH3bT 3a
M3BbPLUBAHE Ha AEMHOCT, noanexalla Ha nuueHsmpaHe oT Komucnata unm ot bbnarapckaTa
HapogHa 6aHka, UM OT CbOTBETEH OpraH Ha Apyra AbpXasa, OCBEH B C/lyyauTe, KOrato
NNUEH3LT € bu1 OTHET MO UCKaHe Ha APYXECTBOTO, KAKTO M aKO aKTbT 3@ OTHEMaHe Ha
n3gageHns nuueHs e 6un OTMEHeEH Mo HafNEeXHUs pes;

8. (HoBa - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; n3M. n gon., 6p. 76 ot 2016
r., B cuna ot 30.09.2016 r.; u3m., 6p. 21 ot 2021 r.; u3m. un gon., 6p. 54 ot 2025 r.) He ca
MYy HanaraHu agMUMHUCTPATMBHW HaKa3aHWsl Npe3 NocneaHuTe TpU FOAMHM 33 U3BbPLUEHO
rpybo HapylleHne Ha TO3M 3aKOH, Ha 3akoHa 3a Ny6/IMYHOTO NpeanaraHe Ha LEHHW KHWXKa,
OTMEHeHMs1 3aKOH 3a JApyXecTBaTa CbC CreuuasnHa WHBECTUMUMOHHA uen, 3akoHa 3a
Apy)XecTBaTa CbC CneuvanHa MHBECTMLUMOHHA LEen M 3a Apy)XecTBaTa 3a CeKopuTu3aums,
3aKkoHa 3a nasapuTe Ha (PUHAHCOBWM MHCTPYMEHTU, 3aKOHa 3a npuiaraHe Ha MepkuTe cpeLly
nasapHuTe 3/10ynoTpebu ¢ pMHAHCOBN MHCTPYMEHTM, 3aKOHA 3a Na3apuTe Ha KPUNTOAKTUBH,
PernamenT (EC) 2023/1114, PernameHT (EC) N2 596/2014 Ha EBponeickuns napnaMeHT U Ha
CbBeta ot 16 anpun 2014 r. OTHOCHO nasapHaTa 3noynoTtpeba (PernaMeHT OTHOCHO
nasapHata 3noynotpeba) M 3a oTMsHa Ha [upektuBa 2003/6/EO Ha EBponenckus
napnameHt M Ha CbBeta n aumpektusm 2003/124/EO, 2003/125/EO wn 2004/72/EO Ha



Komucusita (OB, L 173/1 ot 12 toHn 2014 r.), HapuyaH no-HataTbk ,Pernament (EC) N2
596/2014 nnn Ha akTOBETE NO NPWUaraHeToO MM, UM Ha CbOTBETHOTO 3aKOHOAATENCTBO Ha
Apyra obp><aBa;

9. (HoBa - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M. n gon., 6p. 76 ot 2016
r., B cuna ot 30.09.2016 r.; u3Mm., 6p. 21 ot 2021 r.; u3m. n gon., 6p. 54 ot 2025 r.) He ca
MYy HanaraHv aMUHUCTPATMBHU HaKa3aHWs npe3 NocnegHuTe TpU roAvHU 3a HapyLlleHus Ha
TO3M 3aKOH, Ha 3aKOHa 3a Nyb6AMYHOTO NpeanaraHe Ha LeHHW KHUXKa, OTMeHeHUst 3akoH 3a
Apy>XecTBaTa CbC CreunanHa MHBEeCTUUMOHHA Uen, 3akoHa 3a ApYyXXecTBaTa CbC crneunanHa
MHBECTULUMOHHA UeNn W 3a [ApyXecTBaTa 3a CeKopuTM3auus, 3akoHa 3a MnasapuTe Ha
(pMHaHCOBM WHCTpYMeHTH, 3aKkOHa 3a npwiaraHe Ha MepkuTe Ccpelly nasapHuTe
3710ynoTpebun ¢ PUHAHCOBN MHCTPYMEHTK, 3aKOHa 3a NasapuTe Ha KpUNToakTMBK, PernameHT
(EC) 2023/1114, PernameHT (EC) N2 596/2014 » Ha akToBETE MO NpWUaraHeTo UM MU Ha
CbOTBETHOTO 3aKOHOAATE/ICTBO Ha Apyra AbpXXaBa, KOMTO Ce KBannduumpaT KaTo CUCTEMHM;

10. (HoBa - [B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; n3m., 6p. 21 ot 2021 r.)
He e 0cBO60XAaBaHO OT A/TbXHOCT B yNpaBUTENIEH WM KOHTPOSIEH OpraH Ha ApY>KeCTBO Mo
TO3W 3aKOH, NO 3aKoHa 3a Ny6/IMYHOTO NpeafiiaraHe Ha LEeHHW KHWXa, 3akoHa 3a nasapure
Ha ((PUHAHCOBM WHCTPYMEHTW OTMeHeHMs 3aKOH 3a JApyXecTBaTa CbC CneuuanHa
WMHBECTULMOHHA Len, 3aKoHa 3a ApyXecTBaTa CbC CreuuanHa MHBECTUUMOHHA uen U 3a
Apy>XecTBaTa 3a CeKiopuUTM3aumsa UM no CbOTBETHOTO 3aKOHOAATENCTBO Ha Apyra AbpiKasa
Bb3 OCHOBA Ha MpWIOXEHa MNPUHYAUTENHA aAMUHUCTPATMBHA MspKa, OCBEH B CiyyauTe,
KOraTo aKTbT Ha Komucusita e 61n OTMEHEH Nno HaaNexXHuUs pea.

11. (HoBa - OB, 6p. 84 ot 2023 r.) Bb3 OCHOBa Ha CbbpaHuUTe 3@ Hero M HerosuTe
06Bbp3aHN NiMUa AaHHKU, KAKTO U 3a BPb3KUTE MeXAy TSX, He AaBa OCHOBAaHWE 3@ CbMHeHMWe
OTHOCHO HeroBaTa HageXAHOCT M MPUroAHOCT M Bb3MOXHOCT 3@ Bb3HMKBaHE KOHMIMKT Ha
NHTEepecu.

(2) (Bon. - OB, 6p. 102 ot 2019 r.) Jlnuata, pbkoBoaelM (HaKTUYECKM AEMHOCTTa Ha
yNpaBnsiBaloTO ApPYXecTBo, TpsibBa Aa umaT gobpa penyTaums U ONMT MO OTHOLUEHME Ha
TUMA KOMEKTUBHU WHBECTULIMOHHN CXEMU, KOUTO APYXXECTBOTO Yrpasnssa, U Aa OTroBapsAT
Ha M3MCKBaHMATA Ha an. 1. YnpaBnsaBallOTO APYXECTBO CE ynpasnsBa W MpeacTaBnssa
CbBMECTHO Hal-Masiko OT ABe NnLa, OTroBapsilM Ha U3UCKBaHMUATA Ha U3pevyeHne NbpBeo.

(3) (U3m. - OB, 6p. 109 ot 2013 r., B cvna ot 20.12.2013 r.; oT™., 6p. 102 oT 2019 1.).

(4) (N3m. - B, 6p. 102 ot 2019 r.) U3nckBaHuaTa Ha an. 1 1 2 ce npunarat CbOTBETHO
N 3a @uanyecknTe nuMua, KOUTO NpeacTaBnsBaT IOPUAMYECKM Nnua@ - YeHoBe Ha
YrNpaBUTENHUTE U KOHTPOJTHUTE OpraHn Ha ynpasBnsiBaLlo APYXXeCTBo.

(5) ViauckBaHuaTa Ha an. 1 ce npunaratT M 3a BCUYKM APYrM fvua, KOUTO MoraT Aa
CK/IH0YBAT CAMOCTOSITENTHO WM CbBMECTHO C APYro Nvue CAENKM 3a CMeTKa Ha ynpaBs/siBaLlo
APYXXeCTBO.

(6) ObcTosiTencrearta no an. 1 ce yaocrosepssar:

1. no T. 1 - C AOKYMEeHT 3a npodecnoHanHa KBannbukaums;

2. (u3m. - B, 6p. 103 ot 2017 r., B cuna ot 01.01.2018 r.) no T. 2 - 3a 6bArapcku
rpaxkaaHun cnyxebHo oT KoMucusTa, a 3a 4y>Kam rpaxkaaHu - CbC CBUAETENCTBO 3@ CbAUMOCT
NN aHanormyeH AOKYMEHT;

3. (n3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) no 7. 3 - 10 - c
Aeknapaums.

(7) (Hosa - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M. u gon., 6p. 95 ot
2017 r., B cuna ot 01.01.2018 r.; m3m. u gon., 6p. 102 ot 2019 r.) Jlnuata no an. 1
nognexar Ha opobpsisaHe oT KoMucusiTa no npeanoXxeHne Ha 3aMeCTHUK-NpeaceaaTens
npean BNMCBAHETO MM B TbProBCKUSI PEMMCTBLP, @ Nnuata no an. 4 - npeay onpeaensiHeTo um
3a NpeacTaBUTENN Ha PUANYECKUTE NNUA - YSIEHOBE Ha YNpaBUTESNIHUTE U KOHTPOSHUTE
OpraHu Ha ynpasnsBaLOTO [APY>XEeCTBO Bb3 OCHOBA Ha [OKYMEHTW, ornpedeneHn ¢ Hapeaba.
Komucusita ce npomsHaca B 15-gHeBEH CPOK OT noAaBaHe Ha 3asiBNEHMETO C MPUSIOXKEHN KbM
Hero AOKYMEeHTU, YAOCTOBEpsiBalLuM CNA3BaHETO Ha onpeaeneHuTe U3NCKBaHUS 3a Te3n 11ua,



a KoraTo Ca M3UCKaHW AOMbAHWUTENHW AOKYMEHTUM M MHdbopMaums - B 15-AHEBEeH Cpok OT
npeacTaBsAHETO UM, CbOTBETHO OT M3TMYaHe Ha Cpoka 3a npeaocTaBsHeTo MM. KomucusaTa
OTKa3Ba Aa usgaae oaobpeHue, ako HsKoe OT anuata He OTroBapsi Ha M3UCKBaHUSTA Ha TO3U
3aKOH WM aKo C AeNHOCTTa CU UK C BJIMSIHUETO CU BbPXY B3EMAHETO Ha peLLeHNs MOXeE Aa
HaBpean Ha CUMyPHOCTTA Ha APYXECTBOTO WM Ha HEroBUTE Oonepauuu.

(8) (Hosa - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) MpodecnoHaneH onut no
CMMCbAA Ha an. 1, T. 1 e Hanuue, ako NMueTo e paboTuno He NO-Manko OT:

1. egHa roguHa B npeanpusaTus oT HebaHKoBUS MHAHCOB CEKTOp unn B 6aHku, npwm
MOSIOXXEHME Ye 3aab/DKeHMsTa My ca 6unm CBbp3aHM C OCHOBHATa AEMHOCT Ha Te3u
npeanpuaTus, unm

2. (pon. - B, 6p. 102 ot 2019 r.) Tpu roaMHN B AbpXXaBHU MHCTUTYUUN UK B APYTU
ny6nnyHonpaBHM Cy6eKkTn, YMUTO OCHOBHWU (PYHKUMM BKIOYBAT YNpaB/ieHUe U KOHTPOs Ha
AbPXXaBHU WKW MEXAYHapOAHW Ny6nMYHM (PUHAHCOBWU aKTMBM WUAWN YNpaBieHne, KOHTPON U
WHBECTMPaHe Ha NapuyHu cpeacTsa No oHAOBE, Cb3AaAeHN C HOPMATUBEH akT UIN.

3. (HoBa - [B, 6p. 102 ot 2019 r.) Tpu roavHn B perynatopeH opraH Ha 6aHKoBWS
n/mnn HebaHkoBMA (PMHAHCOB CEKTOP, UNn

4. (HoBa - OB, 6p. 102 ot 2019 r.; mu3Mm., 6p. 70 ot 2024 r., B cuna oT pJaTaTa,
onpegeneHa B PelweHve Ha CbBeTa Ha EBponeickus Cblo3 3a NPUMEMAHETO Ha €BPOTO OT
Penybnuka bbnrapus, npueto B cboTBeTcTBMe C 4n. 140, naparpad 2 ot A®EC, wu
PernameHT Ha CbBeTa Ha EBponeickusi Cbio3, NpUET B CbOTBETCTBUE C un. 140, naparpad 3
oT A®EC) neT roaMHn Ha AMBbXHOCT C PbKOBOAHU (PYHKLMW BbB (PUHAHCOBOTO YMpaB/ieHue
Ha npeanpusTve OT He(MHAHCOBUS CEKTOP, NPE3 KOWTO nepuoa ynpaBnsiBaHUTE aKTMBM Ca
Ha CTOMHOCT Hag 750 000 eBpo, uaun

5. (HoBa - [B, 6p. 102 ot 2019 r.) obwo ABe rognHu B cybekT no T. 1, 2 1 3 1 Tpn
roavHu B cyb6ekT no T. 4, uin

6. (HoBa - B, 6p. 102 ot 2019 r.) 06wo eaHa rognHa B cybekT no T. 1, 2 1 3 1 YeTnpu
roavHu B cybekT no T. 4, uin

/. (Hoea - B, 6p. 102 ot 2019 r.) 06wo Tpu roanHn B cybekTt no 1. 1, 2 n 3 n aBe
roauHun B cybekT no T. 4.

(9) (Hosa - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 102 ot 2019 r.)
Komucmsata npunara npuHyauMtenHata agMUMHUCTpATMBHA MApKa no un. 264, an. 1, 1. 5,
Korato nuue no an. 1, 2, 4 n 5 npecraHe Aa oTroBaps Ha M3NCKBaHMATA Ha an. 1 wm 2.
YnpaBnsBalloTo APYXECTBO € A/TbXHO B 2-MeCeyeH CPpoK OT npuiaraHe Ha npuHyauTenHata
aAMUHUCTPATMBHa MspKa Aa nogage 3asBfeHue Mo asn. 7, KaTto npeanoxu nuue, KOeTo
OTroBaps Ha U3MCKBaHWUATA Ha TO3M YJEH.

Yn. 94. (U3m. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; n3mM., 6p. 95 ot 2017
r., B cuna ot 01.01.2018 r.) (1) YnpasnasawoTo APY>eCcTBO yBeAoMsBa KoMucusta B CpoK
Tpn paboTHM AHM 3a u3bopa Ha HOB YieH Ha ynpaBuUTeNeH WM KOHTPOJSieH OpraH Ha
LAPY>XEeCTBOTO WK 3@ YMbJIHOMOLLABAHETO Ha ApYro nuue, KOeTo (haKTUYEeCKn Aa pbKoBOAU
APY>XeCTBOTO MM [a CKIKYBA CAMOCTOSATENIHO WM CbBMECTHO C ApYro nuue caenkum 3a
CMeTKa Ha APY>XeCTBOTO, W npwiara AaHHWUTE U Apyrute HeobxoauMu AOKYMEHTW Mo un. 93
3a /iMueTo.

(2) Nvuata no un. 93 ysegomasaT KomucusaTa 3a BCSKa NpoOMsHA B AeKnapyvpaHute oT
TAX 06CTOATENCTBA B CPOK TpU paboTHM AHM OT NpoMsiHaTa.

(3) (M3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 95 ot 2017 1., B
cuna ot 01.01.2018 r.) Ako nmue no an. 1 unm 2 He OTroBaps Ha M3NCKBaHWATa Ha un. 93,
Komucmuata no npeanoxeHue Ha 3aMeCTHUK-NpeacefaTenss  MoXe [a  3a4b/Dku
ynpaBnsiBalloTo APYXXeCTBO Mo peda Ha uyn. 264 aa ocsoboan ToBa nuvue wnu aa usbepe
ApYro nvue 3a YieH Ha CbOTBETHUS yNpaBUTENIEH UM KOHTPOJIEH OpraH Ha ApY>KeCTBOTO.

lhaBa pgecerta
M3AABAHE N OTHEMAHE HA JIULIEH3



Yn. 95. (don. - OB, 6p. 21 ot 2012 r.; uaMm., 6p. 102 ot 2019 r.) (1) JInueH3bT 3a
M3BbPLUBAHE Ha AEVHOCT KaTo YNpaB/sBaLlo APY>XeCTBO ce u3gaea oT KomucusiTa.

(2) 3a v3gaBaHe Ha nMueH3 no an. 1 ce nogasa 3asiBfieHue no obpaseu, ogobpeH oOT
3aMeCTHUK-NpeaceaaTens, KbM KOETO ce npwnarar:

1. yCTaBbT M gpyruTe yyYpeauTesiHi akToBE;

2. JaHHM 3@ 3anucaHnsa U BHECEHUS KanuTar;

3. faHHU W Apyrn HeobxoauMu AOKYMEHTM 3a nmuata no 4un. 93, CbOTBETHO 3a
pusmyecknTe nuua, KOUTO NPeACTaBNaBaT IOPUANYECKU NULA, YNEHOBE Ha YrnpaBUTENHUTE
WM KOHTPOSIHUTE OpraHn Ha 3asBUTENs WM 3a ApYrM vua, OrnpaBOMOLEHUM fJa ro
ynpaensiBaT W NpPeacTaBnsBaT, KakTo M CBeAeHuss 3a TsAxHaTa npodecmoHanHa
KBaMduUKaumns n onuT;

4. obwmTe yCcnoBus, NpUIOXKUMU KbM AOrOBOPUTE 3a YrpaBfieHue C MHBECTULMOHHUTE
LAPY>XeCTBa U Apyrute MHBECTUTOPY;

5. nporpamMa 3a AeVHOCTTa, BK/OYBALLA HaW-Manko OMnMcaHMe Ha OpraHu3auMoHHaTa
CTPYKTYpa Ha ynpasnsBaLloTo APY>XeCTBO;

6. npaBunarta 3a NMYHUTE CAENKM C (MHAHCOBM WMHCTPYMEHTW Ha YNEeHOBETE Ha
YNpPaBUTESTHUTE M KOHTPOJIHUTE OPraHn Ha yNpaBsBaLlOTO APYXXEeCTBO, Ha MHBECTULIMOHHMS
KOHCYyNTaHT, paboTel no AO0roBOp 3a YNpaBnsBallOTO APYXECTBO, Ha CAYXUTeNuTe Ha
ynpasnsiBaLloTo APYXKECTBO M HAa CBbP3aHUTE C TAX nLa;

/. AHHWU 33 NnuaTa, KOMTO NpuTexasaT NPsSiKo UM HEMNPSKO KBanM@UUMPaAHO y4yacTue
B APY>XECTBOTO 3asBMTEN WM MoraT fAa ro KOHTpOnupaT, Kakto M 3a 6pos Ha
npuTeXaBaHUTe OT TAX N1acoBe;

8. NMUCMeHa Aeknapaums OTHOCHO AENCTBUTENHUTE MM COBCTBEHMUM M Npou3xoda Ha
cpeacTeaTa, OT KOMTO Ca HamnpaBeHW BHOCKUTE CpeLly 3anuvcaHuTe akuuu, BKIIYUTENHO
[ann cpeacTBaTa He ca 3aeMHM, M 3a NAaTeHUTe OT TSAX AaHbUM Npe3 nocnegHute 5 roamHn
no obpa3seu, ofobpeH OT 3aMeCTHUK-NpeaceaaTens;

9. AAaHHW 3a NMuaTa, C KOMTO YNpaBABaLLoTO APY>KECTBO CE ABSIBa CBbP3aHO NNLIE;

10. ppyrn [OKYMEHTU 1 CBefeHus, onpeaeneHu ¢ Hapeaba.

(3) Komncusita ce npousHacs no 3asiBNeHWETO Cief, KOHCYNTauMn C KOMMETEHTHUTe
OpraHy Ha CbOTBETHUTE AbPXXaBU YSIEHKM, aKO 3asaBUTENST:

1. e [bllepHO JApYy)XeCTBO Ha Apyro YNpaBnsBallo ApPYXXeCTBO, WHBECTULMOHEH
nocpeaHnK, KpeauTHa WHCTUTYUMs WAM  3acTpaxoBaTes, Mnoay4yvn  paspelleHve 3a
M3BbpLUBAHE Ha AEMHOCT OT KOMNETEHTHUTE OpraHn Ha Apyra Abp)kaBa YieHKa;

2. € OblUEepHO APYXECTBO Ha MpeanpusTue MarKka Ha Apyro ynpaBnsiBallo APYXEeCTBO,
WHBECTULUMOHEH TMOCPEAHWK, KpeauTHa WHCTUTYuUMs WAM  3acTpaxoBaTes,  Mony4un
paspelleHne 3a M3BbPLUBAHE Ha AEMHOCT OT KOMMETEHTHWTE OpraHM Ha Apyra AbpXxasa
UneHKa;

3. Cce KOHTpOnupa OT (PU3MYECKM WM IOPUANYECKM NNLA, KOUTO KOHTPONMpaT ApPYro
yrnpaBnsiBallo APYXXEeCTBO, WHBECTULUMOHEH TMOCPEAHWK, KPeaWTHA WHCTUTYUMS UK
3acTpaxoBaTesi, MOJyYun paspelleHne 3a M3BbpLUBAHE HA AEMHOCT OT KOMMETEHTHUTE
OpraHu Ha gpyra AbpxaBa Y/eHKa.

(4) (W3m. - OB, 6p. 102 ot 2019 r.) KomucusaTta ce npousHacsa no peaa Ha yn. 12, an. 4 -
8.

(5) (Qon. - 4B, 6p. 21 ot 2012 r.; n3M., 6p. 102 ot 2019 r.) MNMpu M3naBaHe Ha NMLEH3
ynpaBnsiBalLloTO APYXECTBO Ce BNMCBA BbB BoAeHMs OT KomucuaTa pernctsp no yn. 30, an.
1 oT 3akoHa 3a KomucuaTa 3a (pMHaAHCOB HaA30p. 3a M34aBaHETO Ha NINLIEH3a Ce yBeAOMSBa
EOLKI.

Yn. 96. (M3m. - OB, 6p. 102 ot 2019 r.) (1) B cnyyaute, KOraTto ynpasBnsiBalloOTO
LAPY>XECTBO MCKa [a M3BbPLUBA YCIyry no un. 86, an. 2, KOMTO He ca BKJIKOYEHWN B HEroBums
nMueH3, To TpsibBa Aa nogage 3aseneHve Ao Komucmsita no obpaseu, ogobpeH ot
3aMeCTHUK-NpeaceaaTens, 3a paswupsiBaHe obxBaTa Ha NMUEH3a, KbM KOETO npuniara



AOKYMeHTUTe no uyn. 95, an. 2, 7. 1, 2, 4 n 5, Kakto n Apyrn AaHHW U OOKYMEHTH,
onpeaeneHu ¢ Hapeaba.

(2) Komncusita Moxe Aa OTKaxe paslmpsiBaHe Ha obxBaTa Ha v34adeH NMUEH3, ako
npeueHun, 4ye npeacrtaBeHuTe OT 3asBUTENS AOKYMEHTUM He OTroBapsT Ha U3MCKBaHUSATa Ha
TO3M 3aKOH W Ha aKTOBETE MO NPWUIAraHETO My.

(3) (U3m. - OB, 6p. 102 ot 2019 r.) Komncusita ce npomnsHaca no peaa Ha un. 12, an. 4 -
8.

Yn. 97. (U3M. n gon. - 4B, 6p. 34 ot 2015 r.; u3m., 6p. 102 ot 2019 r.) (1) Komucusita
OTKa3Ba M3aBaHEeTO Ha /IMLEH3, aKo:

1. kKanuTanbT Ha 3asBUTENS He OTroBaps Ha M3MCKBaHWATA Ha yn. 90, an. 1;

Z. HAKOe OT /sMuata no un. 93 He MoXe Aa 3aemMa ATbXHOCTTa nopaau HOpMaTUBHA
3abpaHa nnm He OTroBaps Ha U3MCKBAHMSTA Ha TO3W 3aKOH;

3. nuue, KOeTo NpuTexasa NPSKO WK HENPSKO KBaMPUUMPAHO ydYacTue v Moxe aa
KOHTpONMpa 3asiBMTeNs C AeMHOCTTa CU UK C BIUSIHUETO CU BbPXY B3EMAHETO Ha PELLEHUS,
MOXE [a HaBpean Ha CUrypHOCTTa Ha APYXXeCTBOTO UM HA HErOBUTE ornepaumu;

4. obwute ycnosus no yn. 95, an. 2, T. 4 He ocurypsieaT B AOCTaTbyHa CTeneH
NHTEpPecnTe Ha NHBECTULIMOHHOTO APYXXECTBO U Ha ApPYruTe MHBECTUTOPU,

5. 3a9BUTeNNAT € NpeacTaBu/l HEBEPHU AAHHU MU JOKYMEHTU C HEBSIPHO CbAbpXKaHUE;

6. (ot™. - B, 6p. 102 oT 2019 r.);

/. 3asIBUTENSIT e CBbP3aHO NnLe C e4HO MK rnoseye Gu3anYeckn unmn opuamyeckn nmua
M TasuM CBbP3aHOCT 6M Morna fAa cb3gage npedkn 3a edeKTUBHOTO YrpaxHsBaHe Ha
Haa3opHUTe yHKUMM Ha KoMucusTa nnm Ha 3aMeCTHUK-npeaceaaTens;

8. N0 HelMHa npeLeHKa AEMHOCTTa, KOSTO 3asiBUTENAT Bb3HAMepsiBa [a U3BbPLUBA, He
ocurypsiea HeobxoaumaTta My HaAeXAHOCT U MHaHCoBa CTabunHOCT;

9. N0 HeMHa npeueHKa pasMepbT Ha WMYLWECTBOTO Ha vuaTta, npuTeXxaBallm
KBanuuumMpaHo yyacTue B YNpaBAsiBaWOTO APYXECTBO W/WAM B pa3BuMBaHaTa OT TsX
AENHOCT no cBosi Mawab u (uHAHCOBM pe3ynTaTi, He CbOTBETCTBA HA 3asiBEHOTO 3a
npuaobvBaHe akUMOHEPHO Yy4yacTMe B 3asBUTENs UM Cb3daBa CbMHEHME OTHOCHO
HageXAHOCTTa M NPUroAHOCTTa Ha Te3n Nmnua npy HeobxoaMMOCT Aa OKaxaT KanuTanosa
NnoAKpena Ha 3asBuTens;

10. npou3xoabT Ha CpeacTBata, C KOMTO nmuaTa, npuTexasawy KeanuduuupaHo
y4yacTve B yNpaBnsBalLOTO APYXKECTBO, Ca HanpaswuiIv BHOCKU, HE € ICEH N 3aKOHEH;

11. ca Hanuue npeyvkn 3a edeKTUBHOTO YMNpaXkHsiBaHe Ha HaA30pHUTE (YHKLUMKM Ha
Komucusita wvnuM Ha 3aMeCcTHUK-Npeaceaatens, npou3TMYawy OT WMAM BbB Bpb3Ka C
npuiaraHeTo Ha HOpPMaTMBEH WM aAMUHUCTPATMBEH akKT Ha TpeTa Abp)Xasa, perynvpaiy
[ENHOCTTa Ha €1HO W/ NOBEYE /LA, C KOMTO 3asiBUTENAT Ce ABsIBa CBbP3aHO nLE;

12. (HoBa - [IB, 6p. 34 ot 2015 r.) OT cbAbpXXaHNETO Ha NporpamMarta 3a AeNHOCTTa Mu
OT APYrM AOKYMEHTM Ha 3asBUTENS € BMAHO, Y€ OCHOBHATa 4YacCT OT AEMHOCTTa Le 6bae
OCbLUECTBABAHA Ha TepUTOpUSATa Ha Apyra AbpXXaBa YfeHKa, @ UCKAHETO 3a MoslyvyaBaHe Ha
nvueH3 ot KomucusaTa e ¢ uen ga ce usberHat no-Crporute M3nCKBaHUs KbM yrnpasnsiBalumTe
Apy)XXeCTBa B [Abp)XkaBaTa 4fIeHKa, Ha 4MSATO TEpUTOpUS 3assBUTENSAT Bb3HaMmepsiBa Aa
N3BbPLUBA AENHOCT;

13. (npegywHa T. 12 - B, 6p. 34 ot 2015 r.) 3aaBuTenaT He OTroBaps Ha Apyrute
N3MCKBaHWUS, YCTaHOBEHM CbC 3aKOHa M C aKTOBETE MO NpUIaraHeTo My.

(2) (N3m. - OB, 6p. 34 ot 2015 r.; u3m., 6p. 102 ot 2019 r.) B cnyyaute no an. 1, 1. 1,
2, 4 n 13 Komucmnsta MoXe fa OTKaXKe OKOHYATENIHO M3[4AaBaHETO Ha JIMLEH3 CaMO ako
3a9BUTENAT HE € OTCTPaHWU/ HECbOTBETCTBUSATA M HE € NpeaCTaBui U3NCKyeMUTE AOKYMEHTU
B OnpeaesieHust OT Hest CPOK, KOMTO He MoXe Aa 6bae no-kpaTbk OT eAnH Mecel,.

(3) OcBeH B cnyyvauTe no an. 1 Komucmsata Moxe Aa OTKaXke M34aBaHETO Ha NMLEH3 3a
“3BbpPLUBAHE Ha AEMHOCT KaTo YMpaBnsBallo APYXeCTBO Ha Teputopusita Ha Penybnvka
bbnrapusi 4pe3 KIOH Ha OpuaMyecko nuue OT TpeTa AbpXaBa, ako MpeueHn, uye
OCbLUECTBABAHUAT BbPXY YNpaBAsBalLOTO APYXECTBO HAA30p Ha KOHCONMMAMpaHa OCHOBA OT



CbOTBETHUSA KOMMETEHTEH OpraH B CTpaHaTa MO CefasMeTo My He CbOTBETCTBa Ha
YCTaHOBEHUTE B TO3M 3aKOH U3UCKBaHWS.

(4) Komucusita MoOXe fOa OTKaXe W3[aBaHETO Ha JIMUEH3, ako He MoraT fJda ce
naeHTUGUUMPaT AENCTBUTENHMTE COBCTBEHNLIM Ha aKLMOHEP C KBanMdmumMpaHo yyacTue.

(5) OTka3bT Ha KoMucmaTa ga usgage nuueH3 ce MoTuBupa NUCMeHo.

(6) B cnyyanTe Ha OTKa3 3asBUTENAT MOXE [Aa HanpaBu HOBO MCKaHe 3a M34aBaHe Ha
NMLEH3 He No-paHo OT 6 Mecela OT BIM3AHETO B CUJ1a HA peLLeHMETO 3a OTKas.

Yn. 98. (1) Hukoi HsSiMa nNpaBo Aa M3BbpLUBA AEMHOCT KaToO YMNpaBsiBallO APYXXECTBO,
6e3 aa e nonyunn nuueHs ot KommeusTa.

(2) Inue, KOeTo He NpuTeXxaBa NNLEH3 3@ M3BbpPLUBAHE Ha AEMHOCT KaTo ynpaBsiBaLlo
[APY>XEeCTBO CbMMlaCHO WM3MCKBAHMSATA Ha TO3W 3aKOH, He MOXe Aa M3Mof3Ba B CBOETO
HaMMeHOBaHWe, peKnaMHa WM Apyra AEWHOCT AyMWM Ha Obarapckv WM Ha 4yxa e3suK,
O3HayaBallM WM3BbPLIBAaHE Ha AENCTBMSI MO YyNpaBfeHWe Ha KOMEeKTMBHA WMHBECTULMOHHA
cxema.

Yn. 99. (U3m. n gon. - 4B, 6p. 62 ot 2017 r.; u3Mm., 6p. 54 ot 2025 r.) (1) (MpeaunweH
TeKCT Ha uyn. 99 - 1B, 6p. 62 ot 2017 r.; u3Mm., 6p. 54 ot 2025 r.) AreHuuaTa no
BNWCBaHUSITa BMUCBA B TbProBCKUS PEMMCTbP APYXXECTBOTO C MNpPeAMET Ha [AEWHOCT -
AeNHOCTTa Mo un. 86, cnea KaTo M3BbpLUM CyxebHa npoBepka 3a M3JafeH JIMLEH3 BbB
BoaeHuns ot Komucmsata permctbp no yi. 30, an. 1 oT 3akoHa 3a KoMucusita 3a pmMHaHCOB
Haa30p.

(2) (Hoea - B, 6p. 62 ot 2017 r.) JIMueTo, NONy4Ynno fMUEH3 3a M3BbPLUBAHE Ha
[ENHOCT KaTo yMnpaBisiBalo ApYXeCTBO, NoAaBa 3asiBieHNe 3a BMMCBaHe B TbproBCKMs
perncTbp KbM AreHumsTa no BNMCBaHMATa B CPOK A0 7 AHWM OT MOlydYaBaHe Ha NnLeH3a.

Yn. 100. (M3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 22 ot
2015 r., B cuna ot 24.03.2015 r.; u3m., 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; u3M. n
gon., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; usM. n gon., 6p. 102 ot 2019 r.; gon., 6p.
16 ot 2022 r.) (1) (U3m. -OB, 6p. 102 ot 2019 r.) Komucusita Moxxe aa OTHeEMe M3aageHust
NMLEH3, aKo:

1. ynNpaBnsiBaLWOTO APYXXECTBO HE 3anoyHe Aa M3BbpLuBa AEMHOCTTa Mo Y. 86, an. 1 B
CpoK 12 Meceua OT U3aBaHETO Ha NMLEH3a, U3PUYHO Ce OTKaXKe OT U3AaAeHWUs NMUEH3 v
He e M3BbPLUBANO AENHOCTTa Mo Y. 86, an. 1 noBeye oT 6 Mecela;

2. yNpaBnsiBaWoOTO APYXXECTBO € MpeAcTaBuiI0 HEBEPHWU AaHHW, KOUTO Ca MOCIYXWK
KaTo OCHOBaHWe 3a U3JaBaHe Ha NMLEH3a;

3. ynpaBnsBalwoTO APY>XECTBO MNpecTaHe Aa OTroBaps Ha YCNOBUSATA, MpU KOUTO e
n34afeH NNLUEH3bT;

4. (v3Mm. - B, 6p. 102 ot 2019 r.) ynpaBnsiBawoTO APYXECTBO NpecTaHe Aa OTroBaps
Ha M3UCKBaHMATa 3a KanuTasioBa aleKBATHOCT;

5. (HoBa - OB, 6p. 102 ot 2019 r.) ynpaBnsBalloTO APYXXECTBO He Bb3CTaHOBM
CTOMHOCTTa Ha COBCTBEHUS CU KanuTan UK He Ce OTKaXXe U3PUYHO OT M3AaAeHWs NNLIEH3 B
cpoka no un. 91, an. 2;

6. (HoBa - [1B, 6p. 102 ot 2019 r.) ynpaBnsBawoTo APY>KECTBO NnpectaHe Aa OTrosaps
Ha M3UCKBaHMSITA 3@ NIMKBUAHOCT, YCTaHOBEHM C Hapeaba, u He NpeanoXxu B 7-OHEBEH CPOK
OT M3BbPLUBAHETO Ha HapPYyLEHWETO MEPKU 3a MPUBEXAAHETO My B CbOTBETCTBME C Te3u
M3UCKBAHUS MK B CPOKa Mo u. 91, an. 3 He OTCTpaHM HapYLLEHWNETO;

/. (npegwHa 1. 5 - OB, 6p. 102 ot 2019 r.) ¢hMHAHCOBOTO CbCTOSHME Ha
ynpaB/isiBalLlOTO APY>XECTBO € TParHO B/IOLEHO M TO HE MOXE Aa M3Mb/IHSABA 3a4b/IKEHUSATA
cwm;

8. (m3m. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3Mm., 6p. 76 ot 2016 1., B
cuna ot 30.09.2016 r.; u3Mm. n gon., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; npeauHa
T. 6, gon., 6p. 102 ot 2019 r.; gon., 6p. 16 oT 2022 r.) ynpaensBawoTO APYXECTBO U/1nu
nvua no Y. 93 He ca ce Cbobpasnnm C NpUNoXeHa NPUHyAMTENHA aAMUHUCTPATMBHA MsIpKa
no un. 264, an. 1 nam ca M3BLPLUXAN UAN AOMYCHANN U3BLPLUBAHETO HA HApYLUEHWE Ha Y.



90, an. 1 oT 3akoHa 3a nasapuTe Ha (UMHAHCOBM MHCTPYMEHTM M Ha un. 14 mn 15 ot
PernameHT (EC) N2 596/2014 wvnu apyro rpybo HapylleHue, UM CUCTEMHU HapyLUeHUs Ha
TO3M 3aKOH, Ha 3akoHa 3a nybnMYHOTO npeanaraHe Ha LEeHHM KHWXKa, Ha 3aKkoHa 3a
nasapute Ha (UHAHCOBM WHCTPYMEHTM, Ha OTMEHeHMs 3akOH Ccpely nasapHuTe
3n0ynotpebn ¢ (PUHAHCOBM WHCTPYMEHTW, 3aKOHa 3a npuiaraHe Ha MepKuUTe cpeLly
nasapHuTe 310ynoTpebu ¢ hGMHAHCOBN MHCTPYMEHTH, 3aKOHA 3@ MEPKUTE CpeLly U3NUPaHETo
Ha napwn, 3akoHa 3a MepkuTe cpewly @UHAHCMpPaHETO Ha Tepopu3Ma W Ha
pa3npoCcTpaHEHMETO Ha OPBLXMSA 3@ MACOBO YHMLOXeHne, Ha PernameHT (EC) 2015/2365 u
Ha aKToBeTE MO NpuUIaraHeTo uM.

9. (HoBa - B, 6p. 22 ot 2015 r., B cuna ot 24.03.2015 r.; npeavwHa T. 7, 6p. 102 ot
2019 r.) OT ocbllecTBsiBaHaTa [AENHOCT Ha YMpaBsABaAWIOTO APYXECTBO € BWAHO, 4e
OCHOBHATa Y4acT OT AEMHOCTTa Ce M3BbPLUIBA Ha TEPUTOPUATA Ha Apyra AbpXXaBa YeHKa, a €
nonyyeH nuueHs ot Komucuata € uen fda ce wmsberHat no-CTporMTe W3MCKBAHMS KbM
YyNpaBnsBaLloTO APYXKECTBO B ApyraTa AbpiXKaBa Y/eHKa.

10. (HoBa - B, 6p. 16 oT 2022 r.) ynpaensBaLwoTO APY>XECTBO W/vnun nuua no yn. 93
Ca U3BLPLWIWAM U/WK Ca AOMNYCHaNM M3BbPLIBAHETO HA HapyweHue no yn. 32, an. 1 n 2 ot
3akoHa 3a KomucnaTa 3a pMHaHCOB Haa3op.

(2) Tpean OTHeMaHe Ha NMUEH3a Ha YMNpaBnsiBalO APYXeCTBO C MpOU3Xoh OT
Penybnvka Bbnrapus, KOeTo ynpaBnsiBa KONMEKTMBHA MHBECTULMOHHA CXemMa C Mpousxon oT
Apyra Abpxasa uneHka, KoMucusiTa ce KOHCyNnTMpa C KOMMETEHTHWUTE OpraHuM Ha Tasu
AbpXXaBa YSieHKa.

(3) Komncusita yBegomsiBa NMUCMEHO [PY>XXECTBOTO B 7-AHEBEH CPOK OT B3EMaHe Ha
peLeHeTo 3a OTHEMaHE Ha NINLEH3a.

(4) YnpaBnaBalloTo APY)XECTBO MOXE Aa MPOMEHM NpeaMeTa CU Ha AEMHOCT caMo Npu
N3pUYeH OTKa3 OT M34adeHUs My JIMLEH3 M aKo He e Hanuue OCHOBaHWe 3a NPUHYAUTENHO
OTHEMaHe Ha N1LeH3a.

(5) Cnep Bnu3aHETo B CMMa Ha peELIEHMETO 3@ OTHEMAaHe Ha nuvueHsa KomucuaTta
He3abaBHO ro mn3npawla Ha AreHumsiTa no BNMCBaHUATA 3@ BMUCBAHE B TbProBCKUS PErncTbp
M 33 Ha3HayaBaHe Ha NIMKBMAATOP WM Ha CbAa - 3@ OTKPMBAHE HA MPOM3BOACTBO MO
HeCbCTOSATENIHOCT, W NpeanpueMa HeobxoauMuMTe MepkM 3a YBeAOMsIBAaHE  Ha
obLecTBeHOCTTa.

Yn. 101. (U3m. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M., 6p. 95 ot
2017 r., B cuna ot 01.01.2018 r.; u3Mm., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; nsm. n
pgon., 6p. 102 ot 2019 r.) (1) (U3m. - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.)
YnpaBnsBaLLo ApY>XeCTBO HsIMa NPaBo Aa M3BbpLUBA AEMHOCTTa Mo Y. 86 crnea oTHEMaHE Ha
N30aAEHUS My NIULEH3, KaKTO U cnep CbAebHOTO pelleHne 3a OTKpMBaHe Ha MpOM3BOACTBO
Mo HECbCTOATENHOCT. 3a YNpaBiABaAWOTO APYXECTBO Ce npunara CbOTBETHO uYn. 32 OT
3akoHa 3a nasapuTe Ha (PMHAHCOBU UHCTPYMEHTH.

(2) (Hoea - 1B, 6p. 102 ot 2019 r.) YnpaBnsBawo APY>XeCTBO, KOETO Ce OTKasea OT
JIMLUEH3a CY1 1 e npedocTaBano ycnyrurte no yn. 86, an. 2, 1. 2 - 4, KbM yBeOMJIEHMETO 33
peleHneTo 3a OTKa3 OT /IMUEH3 MNpeacTaBs MfaH 3a ypexaaHe Ha OTHOWEHUSATa Cu C
KnneHtute. KoMucmsiTa OTHEMa JNMUEH3a Ha [APYXEeCTBOTO cfed MpeacTaBaHeTO Ha
AOKYMEHTH, A0Ka3BalLM YPEeXAaHETO Ha Te3M OTHOLLEHWS.

(3) (U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 95 ot 2017 ., B
cuna ot 01.01.2018 r.; npeavwHa an. 2, usMm., 6p. 102 ot 2019 r.) Ynpaenssawio
APY>XXeCTBO, KOETO € NpeaocTaBsano ycnyrute no yn. 86, an. 2, 1. 2-4, B 14-aHEBEH CpOK OT
y3HaBaHe 3a peweHneTto Ha KomucuaTa 3a OTHEMaHe Ha NinueH3a M3roTeBs U rnpeacrtaBss B
Komuncmsata nnaH 3a ypexaaHe Ha OTHOLWEHUSTa CU C KNneHTuTe. JIMKBMAaTopbT, CbOTBETHO
NpeacTaBNABAWMAT APYXKECTBOTO CfleAn 3a M3Mb/HEHWETO Ha MfiaHa 3a ypexzaaHe Ha
OTHOLIEHNATA C K/IMEHTUTE Ha YNpaBNABALIOTO APYXECTBO M npeActaBa Ha KomucusaTta
AOKYMEHTH, A0Ka3BalLM YPeXaaHeTo Ha Te3n OTHOLLEHWS.



(4) (U3m. - OB, 6p. 95 oT 2017 r., B cuna ot 01.01.2018 r.; npeagnwHa an. 3, 6p. 102 ot
2019 r.) OTNUCBAHETO Ha APYXXECTBOTO OT TbProBCKMS PErncTbp € AOoMyCTMMO CaMo cnef
ypeXaaHe Ha OTHOLUEHMATa Ha YNpaBnsiBallOTO APYXECTBO C HErOBUTE K/IMEHTU, 3@ KOETO
Komucusita yeegomsisa AreHumsTa no BNMcBaHUSTa.

Yn. 102. (1) YnpaBnsiBallo APY>XKeCTBO MOXe [a Ce npekpaTsiBa CaMo C pa3pelleHune
Ha Komucugara.

(2) YnpaBnsBawo ApYyXeCTBO MOXe fAa ce npeobpa3yBa CaMO C paspelleHune Ha
Komucusita, npu ycnoBme 4e BCUMYKM YyyacTBalM B npeobpasyBaHETO ApyXecTBa ca
yrnpaBnsiBaLLm.

(3) YcnosusAtTa w“ peabT 3@ M3[aBaHe Ha paspelleHMeTo 3a MpekpaTsBaHe W
npeobpasyBaHe ce onpeaenaT ¢ Hapeaba.

rnaBQ eaAuHageceTa
N3NCKBAHNA KbM AENHOCTTA HA YNPABJISABALLIOTO
APYXXECTBO

Yn. 103. (1) YnpaenssawoToO [APYXeCTBO € [JbXHO Ja  OCbLEeCTBsBa
WMHBECTULUMOHHATa NOMUTMKA C orfes nocTuraHe MHBECTULMOHHUTE Lienn Ha yrnpasnsBaHaTta
KONMEKTMBHA MHBECTUUMOHHA CXeMa, KaKTO M [a Cra3Ba WHBECTULMOHHUTE OrpaHU4YeHus,
npeaBMAeHN B TO3M 3aKOH, B aKTOBETe MO npuiaraHeTo My, B YCTaBa Ha MHBECTULMOHHOTO
LPY>XeCTBOTO, CbOTBETHO B MpaBuiaTa Ha KONeKTVBHaTa MHBECTULIMOHHA CXeMa.

(2) YnpaBnsiBawoToO APYXEeCTBO € AJbXHO Ja crna3sBa npasBuiata 3a OueHKa Ha
noptdeina n onpeaensiHe HeTHaTa CTOMHOCT Ha aKTUBUTE Ha KOMEKTMBHATa MHBECTMLIMOHHA
CXeMa, KoraTto U3BbPLIBAHETO Ha Te3W AENCTBUSI My € Bb3/IOXEHO.

Yn. 104. (U3M. n pon. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 76
ot 2016 r., B cuna ot 30.09.2016 r.; nsm., 6p. 102 ot 2019 r.; gon., 6p. 54 ot 2025 r.) (1)
Ynpasngsawmte OpYXecTBa, MNOMyYunIn paspelleHne [a  ynpasnsgBaT  KOMEKTUBHA
MHBECTMLUMOHHA CXeMa, Ca [A/TbXXHW MO BCSKO BpEME MO OTHOLEHWE Ha [AeWHOCTTa Mo
yrnpasfeHue Ha Ta3u CxeMma Ja:

1. noaabpxat crabunHa aAMMHUCTPATMBHA M CYETOBOAHA OpraHmM3aumst U TEXHUYECKO
obopyzBaHe, MO3BOMSIBAlLM [@ C€ OCUIYpU aBTOHOMHO YrpaBneHuWe Ha nopTtdennnte Ha
KONEKTUBHUTE MHBECTULIMOHHUN CXEMU;

2. (pon. - AB, 6p. 54 ot 2025 r.) pa3nonarat C MEXaHU3MMN 3a KOHTPOJT U CUIYPHOCT B
obnactta Ha 06paboTBaHETO Ha ENEeKTPOHHWM [AaHHW, BKIKYUTENHO MO OTHOLUEHME Ha
MpeXoBuUTE U UHGMOPMALMOHHUTE CUCTEMM, YCTAHOBEHWM M yNpaBisiBaHW B CbOTBETCTBME C
PernamenT (EC) 2022/2554 Ha EBponelickua napnameHT u Ha CbBeTa oT 14 aekemspu 2022
. OTHOCHO ornepaTMBHaTa YCTOMYMBOCT Ha LUMMPOBUTE TEXHOOMMN BbB (PMHAHCOBUS CEKTOP
1 3a u3MeHeHue Ha pernameHTn (EO) N2 1060/2009, (EC) N2 648/2012, (EC) N2 600/2014,
(EC) N2 909/2014 v (EC) 2016/1011 (OB, L 333/1 ot 27 pekempu 2022 r.), Hapu4yaH no-
HaTaTbk ,PernameHT (EC) 2022/2554", KakTO M ajekBaTHW MEXaHU3MW 3a BbTpeLleH
KOHTPON, BK/OYBALUM MO-CNEeunanHo npaswunia, OTHaCAWM Ce A0 JNIMYHUTE CAENKM Ha
yrnpaBuUTENHUTE M KOHTPOSIHUTE OpraHy Ha ynpaBAsBaLOTO APYXECTBO, HA CYXMUTENUTE Ha
ynpaBnsiBalloTO APY>XECTBO M Ha CBbp3aHWUTE C TAX ML, KaKTO U NpaBuia 3a MHBECTUPaHe
Ha cobCTBeHUTE CpeacTBa Ha yNpaBnsBalloTO APYXECTBO;

3. M3roTBAT MpaBuia 3a CbXpPaHEHMe Ha MWHdOpMaumsTa U OTYETHOCT, KOWUTO [Ja
ocurypsiBaT NpocneasiBaHe Ha BCAKA CAENKa, CKOYEHa 3a CMeTKa Ha ynpaBfisBaHUTE OT THX
KONEKTUBHMU MHBECTULIMOHHM CXEMMW, Han-ManKo No OTHOLUEHME Ha MCTOpUSTa Ha caenkaTa,
CTOMHOCTTa M, CTPaHUTE MO Hesl, HEMHOTO eCTeCTBO, BPEMETO M MSICTOTO Ha CK/IOYBaHE,
KaKTO W anu e CKIoYeHa Npuy CnasBaHe Ha yCTaBa, CbOTBETHO NMpasBuiaTta Ha KONeKTMBHaTa
MHBECTULUMOHHA CXeMa W [AenCTBalMTe KbM MOMEHTa Ha CK/loYBaHe Ha caernkata
HOPMaTUBHM U3NCKBAHWS;

4. rapaHTMpaT, Ye aKTUBWUTE Ha ynpaBsBaHUTE KONEKTUBHU MHBECTULIMOHHU CXEMM Ca
WHBECTMPaHN B CbLOTBETCTBME C YCTaBa, CbOTBETHO C MpaBunata WM yuypeautenHute



[IOKYMEHTM Ha Te3n CXeMu U C pasnopeadute Ha TO3M 3aKOH M Ha aKTOBETe MO MpuiaraHeTo
My;

5. ca opraHusvMpaHu W CTPYKTypuvpaHu Taka, Yye [a CBeXaaT A0 MUHUMYM pucka oT
HaKbpHsABaHe MHTEpecuTe Ha KOIEKTUBHUTE MHBECTULUMOHHU CXEMU, KOUTO yNpasnsasaT, Uin
Ha K/IMEHTUTE nopagu KOHMIMKT Ha WHTepecu Mexzay YMpaBnsBalloTO APYXeCTBO WU
HEroBuTe K/MEHTWU, MeXay ABaMa OT HEeroBuTe KIWEHTH, MexXay eauvH OT K/MEHTUTE Wt
fafieHa KONeKTUBHA MHBECTULMOHHA CXeMa, KOSITO APY>XECTBOTO YNpaBnsBa, UM Mexay Ase
ynpaBnsiBaHM OT HEro KONEKTUBHU MHBECTULIMOHHWN CXEMM.

6. (HoBa - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; usm., 6p. 102 ot 2019 r.)
npunarat M ocuUrypsieaT afeKkBaTHU U edeKTUBHM BbTPEWHW KaHanu W npoueaypu 3a
nofaBaHe Ha CUrHanM OT CITYXKUTENUTE Ha YNpaBAsBaLLOTO APYXXECTBO 3a AEUCTBUTENHU U
Bb3MOXXHW HapyLLeHMs Ha TO3W 3aKOH W aKTOBETE Mo NpWIaraHeTo My;

7. (HoBa - [1B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) noaabpxkaT opraHu3aums 3a
pasrnexaaHe Ha Xanbu, NoCTbNUAM B YNPaBAsSBaLLOTO APYXXeCTBO.

(2) (N3Mm. n pon. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) YnpaenssawmTe
ApY>XeCTBa, KOMTO MMaT NULUEH3 Aa NpeaocTassaT ycnyruTte no yn. 86, an. 2, T. 2, He Morar
[a VHBECTMpAT LENusl WUAM 4YacT OT nopTdeina Ha KIMEeHTa B AS/I0BE Ha KOMEKTUBHU
WMHBECTULUMOHHN CXEMWU WM HALUMOHANHW MHBECTULMOHHM (POHAOBE, KOUTO Te YynpaBnsiBarT,
6e3 aa ca nonyunnu npeasapuTenHOTO ogobpeHne OT Hero.

(3) DoMbAHUTENHM N3UCKBaHUS BbB BPb3Ka C U3MbJIHEHWETO Ha U3MCKBaHUSATA Ha an. 1
n 2 ce onpeaensaT ¢ Hapeaba.

Yn. 105. (U3m. - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) (1) YnpaensisawoTo
APY>XeCTBO € AJTbXHO Aa:

1. (m3m. - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) nonara rpmxaTta Ha Ao6bp
TbproBel, OCbLECTBABA 3a4b/DKEHUSATA CU  YeCTHO, CnpaBeasnvMBo, NpodecMoHanHo,
He3aBMCMMO M E€AUHCTBEHO B MHTEpPeC Ha KONEKTUBHUTE WHBECTULMOHHM CXEMW, KOWUTO
yrnpaBnsiBa, U Ha MHTerpuTeTa Ha Nasapa;

2. (ot™. - OB, 6p. 76 oT 2016 r., B cuna ot 30.09.2016 r.) ;

3. pasnonara n u3non3ea eMeKkTUBHO pecypcuTe W npoueaypute, Heobxoanmu 3a
MPaBUIHOTO U3BBbPLLIBAHE Ha AENHOCTTA UM;

4. n3barea KOH(MMKT Ha WHTepecu, a Korato He Moxe fa 6bbae wmsberHart, aa
rapaHTMpa, 4e KONMEKTUBHUTE WHBECTULMOHHM CXEMW, KOWUTO YMNpasfsBa, Ca TpeTUpaHu
CnpaBseasveo;

5. ce cbobpassiBa C BCUYKM PErynaTopHU W3UCKBaHMS MNPU OCbLUECTBSBAHETO Ha
[AENHOCTTa CU B Hal-A06pUsi MHTEpPEC Ha MHBECTUTOPUTE U Ha MHTErpuTETa Ha nasapa.

(2) JonbAHUTENHUTE M3UCKBAHMSA BbB BPb3Ka C M3MbJHEHWE HA 3aAb/HKEHUsATa Mo an.
1, BK/IIOUMTENHO AENCTBMSATA, KOWUTO YNpaBnsiBALLOTO APYXECTBO C/eaABa Aa npeanpuema C
uen OTKpuBaHe, MpefoTBpaTsBaHe, ynpaBfieHWe W/WanM OMOBeCTSBaHE Ha KOHMMKT Ha
NHTEPeCK, KaKTO U YCTAHOBSIBAHETO Ha MOAXOASALLM KpUTEpUWU 3a OnpeaensiHe Ha BMAOBETE
KOHMIMKT Ha MHTepecu, CbLLeCTBYBAHETO Ha KOUTO MOXe Aa HaBpeAu Ha MHTepecuTe Ha
KONEKTUBHUTE MHBECTULIMOHHM CXeMW, KOUTO yrpasnsBa, ce onpeaensT ¢ Hapeaba.

Yn. 105a. (Hos - OB, 6p. 26 ot 2020 r.) (1) YnpaBnssawo ApPY>XeCTBO, KOETO Npwu
OCbLLECTBSABAHE Ha AeMHOCTTa no yun. 86, an. 1, 1. 1 n2unan. 2, 1. 1 n 2 MHBECTMpa B akuum
Ha ApYXeCcTBa CbC Cefanuvuie B AbpXXaBa YfieHKa, AONyCHaTWU A0 TbproBus Ha perynupax
nasap B AbpXaBa 4fieHKa, npuema u nybnukyBa MOAUTUKA 3@ AHraXWMPAHOCT, KakKTo U
NHGOopMaUms 3a U3Mb/IHEHNETO W.

(2) B nonutrkaTa 3a aHra>xvpaHocT YrpaBnsBalloTO APY>XKECTBO NMOCOYBA HA4yMHa, Mo
KOWTO BK/IlOYBA B CBOSITA MHBECTMLMOHHA CTpaTerns aHraXXupaHoCTTa Ha KOJIEKTMBHATA
MHBECTULUMOHHA CXEMa, CbOTBETHO Ha NIMLETO, YMATO nopTdenn ynpasnssa. B nonutmkarta
3@ @HraXmMpaHoOCT YNpaBnsiBaLLOTO APYXECTBO OMUCBa:

1. HabnoaeHNeTo Ha CbOTBETHUTE acCnekTU B AEWMHOCTTa Ha ApYXeCcTBaTa, B KOMTO
MHBECTMPA 3a CMETKA Ha KOJIEKTMBHATA MHBECTMLUMOHHA CXEMA, CbOTBETHO Ha JIMLIETO, YMNTO



noptdeinn ynpaensiBa, BKIOYMTENHO CTpaTerusi, MHaHCOBM M HePUHAHCOBM pe3ynTaTn u
PUCK, KanuTanoBa CTPyKTypa U CoLManHoO Bb3AENCTBUE, Bb3AENCTBME BbPXY OKOSHaTa cpeaa
N KOPrOpaTUBHO YyrpaBneHue;

2. OCbLLECTBABAHETO HAa KOMYHUKaUNS C Apy>XecTBaTa, B KOUTO MHBECTUPA;

3. yNpaXKHsIBAaHETO Ha MpaBOTO Ha rnac U Ha Apyrn npasa, CBbp3aHW C akuuuTe,
BKJTIOYUTENHO MpUIaraHUTe KpUTEPUM 3@ HE3HAYUTENHO rflacyBaHe nopaau npeaMeta Ha
rnacyBaHeTo MK pa3Mepa Ha ASN0BOTO yYacTue B APY>XXeCTBOTO;

4. CbTpPyOHWMYECTBOTO C JApyruTe akuuMoHepu W 06LyBaHETO CbC CbOTBETHUTE
3aMHTEpPEeCcoBaHN CTpaHu B ApyXecTBaTa, B KOUTO MHBECTUPA;

5. ynpaBneHNeTo Ha peanHuTe U NoTeHUMaNHUTE KOHMIMKTU Ha UHTEPECK, CBbpP3aHn C
AKUMOHEPHOTO yyacTue B py>ecTBaTa, B KOMTO MHBECTUPA.

(3) YnpaBnsiBalloTO APYXECTBO exerogHo nybnunkysa uHbOpMaumsaTa 3a U3nbfHEHWE
Ha MONUTMKATa 3a aHraXXMpPaHOCT, KOSATO CbAbpXKa:

1. 0610 onMcaHne Ha HaunHa Ha rnacyBaHe;

2. 065iCHEHWE Ha Hal-BaXKHUTE rNacyBaHus;

3. HopMaumMs 3a M3NON3BAHETO Ha YCNYruTe Ha YMb/HOMOLWEH CbBETHUK MO CMUCHIA
Ha § 1, T. 55 oT gonbnHUTENHMTE pasnopeabu Ha 3akoHa 3a MybnMYHOTO npeanaraHe Ha
LIEHHWN KHUXa;

4. nHdopMaums Kak e ynpaKHeHO MpaBOTO Ha nac B ApyXecTBaTa, B KOUTO €
MHBECTMpan 3a CMETKA Ha KOJMIeKTUBHAaTa MHBECTULUMOHHA CXeMa, CbOTBETHO Ha JIMUETO,
YunTO MOpTgeNnn ynpaensiBa, OCBEH KOraTO r/1AaCyBAaHETO € HE3HAUMTENHO Cbr/IaCHO
KputepuuTe no an. 2, T. 3.

(4) NMonutnkaTta 3a aHraXXMpaHOCT, BK/IOYUTENTHO HEMHUTE U3MEHEHUSI U LOMb/IHEHMS,
ce nybnvkyBa B 7-OHEBEH CPOK OT B3EMaHe Ha CbOTBETHOTO peLleHue.

(5) YnpaBnsBawoTo ApY)XeCTBO MOXEe [la B3eMe pelleHne a He npueMa nosvTuka 3a
AQHraXupaHoCcT, KaTo nybnukysa NnoapobHM MOTUBKM 3a TOBa B CpoKa Mo an. 4.

(6) YnpaBnsBalwoTO APYXEeCTBO MOXe [a B3eMe pelleHMe Aa He CrasBa HsSKoe OT
M3MCKBAHMATA MO an. 2, CbOTBETHO an. 3, kaTto nybnukysa noapobHM MOTMBM 3a TOBA B
Cpoka no an. 4.

(7) NHdopmauuaTta no an. 3 ce nybnukyBa B CPOK A0 TpU Meceua cnea Kpas Ha
¢pmHaHCcoBaTa roaMHa, B KOATO € YrpaXXHEHO NPaBOTO Ha rnac, Kato uHdopmauusaTa Tpsibea
[la OCTaHe A0CTbMHA A0 CeaBalloTo nybmMKyBaHe.

(8) WHdopmauusta no an. 1 - 6 ce nybnukyBa Ha WHTEPHET CTpaHuuUaTa Ha
yrnpasnsiBaLLloTO APY>XECTBO U AOCTbNBLT A0 Hes e be3nnaTeH.

Yn. 1056. (Hos - B, 6p. 26 ot 2020 r.) (1) YnpaBnsiBawo APY>XeCTBO, KOETO e
CK/IOYMNIO  [AOrOBOP 3a YrpaBleHWe Ha MopTdens, BKIOYATENIHO 4Ype3 KONMEKTUBHA
WHBECTUUMOHHA CcxeMa, C amue no un. 197a, an. 1 ot Koaekca 3a 3acTpaxOBaHETO WU C
nMue no cMucbia Ha un. 2, 6ykea ,a" ot AdupektmBa 2007/36/EQO Ha EBponeickusi
napnameHT 1 Ha CbBeta oT 11 tonm 2007 r. OTHOCHO YrMpaXXHSIBaHETO Ha HAKOM MnpasBa Ha
aKUMOHEpUTE Ha Apy»ecTBa, AonycHaTu Ao perynupad nasap (OB, L 184/17 ot 14 tonn 2007
r.), PErMcTpMpaHo uav NUUEH3WpaHo B Apyra AbpXaBa Y/eHKa, € [AJTbXHO E€XeroAHo Aa
npefocTaBs Ha MUETO MHGMOPMaLMS Kak MHBECTULMOHHATA CTpaTerns Ha ynpasnsiBalloTo
APYXECTBO M U3MbJIHEHNETO N CbOTBETCTBAT Ha CKJIIOYEHMSI JOrOBOP M KAk AOMPUHACAT 3a
CPeAHOCPOYHUTE U AbJITOCPOYHUTE NOKasaTeNv Ha akTUBUTE Ha NINLIETO.

(2) WHbopmMaumsita no an. 1 BKAYBA [OK/MaABaHe 3a OCHOBHUTE CblLUECTBEHM
CPEeAHOCPOYHM M ObAIFOCPOYHM PUCKOBE, CBbp3aHM C WHBECTUUMMTE, 3a CbCTaBa Ha
noptdeiina, 3a obpallaeMocTTa Ha akTUBUTE U Pa3XxoauTe, CBbp3aHM C 0bpallaeMocTTa Ha
aKTMBWTE, 3@ W3MOM3BAHETO Ha YMb/IHOMOLLEHW CbBETHUUM MO CMUCbAa Ha § 1, T. 55 ot
LOMbAHUTENHUTE pa3nopeabu Ha 3akoHa 3a nNybAMYHOTO MpeanaraHe Ha LeHHU KHWXa 3a
LenuTe Ha AeNHOCTMTE MO aHraXWpaHOCT U TsIXHaTa MONUTUKA 3a NPeAoCTaBsHE HA LEHHM
KHMXXa B 3aeM M HayMHa, MO KOWTO TS Ce mpwnara, 3a Aa Ce WU3NbJHAT AeMHOCTUTE Mo



QHraXMpaHoCTTa, ako TOBa € MpWIoXMMO, 0cobeHO Mo BpeMe Ha obwwute cbbpaHus Ha
Apy>XecTBaTa, B KOUTO € MHBECTMPAHO.

(3) WHdopmaumaTta no an. 1 BkouYBa M MHBOpMaumMsi 3a ToBa Jann U Kak
yrnpasnsiBalloTO APYXECTBO B3eMa WHBECTULIMOHHW peELleHWs Bb3 OCHOBA Ha OLEHKAa Ha
CPEAHOCPOYHUTE U ObATOCPOYHUTE pe3ynTaTh Ha APYXECTBOTO, B KOETO € WMHBECTMPAHO,
BKJTIOMUTENHO HedMHAHCOBUTE pe3ynTaTh, KaKTO M 3a TOBa AafM M KakBUM KOH(MIMKTU Ha
MHTEPECU Ca Bb3HMKHA/IM BbB Bpb3Ka C AEMHOCTUTE MO @HraXXMpaHOCTTa M 3a HauyuHa, no
KOWTO ynpaB/isiBaLLOTO APYXECTBO ' € pa3peLumso.

(4) NHdopmaumaTa no an. 1 ce onosecTsiBa 3aefHO C roAMWIHUSA (DUHAHCOB OTYET Mo
yn. 60, an. 1, T. 1, CbOTBETHO 3aeAHO C NocneaHus oTdeT no 4. 85, an. 1 oT 3akoHa 3a
nasapuTe Ha (PUHAHCOBU MHCTPYMEHTU 3a CbOTBETHATa roAnHa.

(5) MNpn n3MbaHEHME Ha NONMTUKATA 3@ aHraXWpaHOCT YNPaBAsABaLOTO APYXECTBO
cna3sa pasnopeabute Ha un. 104, an. 1, T. 5 nun. 105, an. 1, 1. 4.

Yn. 106. (M3M. u gon. - OB, 6p. 109 ot 2013 r., B cvna ot 20.12.2013 r.; u3M. n gon.,
6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; pgon., 6p. 102 ot 2019 r.) (1) (U3m. - OB, 6p.
109 ot 2013 r., B cuna ot 20.12.2013 r.) YnpaBnsaBawo APYXXECTBO MOXE Aa CK/oun
JIOrOBOp, C KOMTO Aa Aenernpa Ha TpeTo nvue dyHKUUM U aencTBms no 4yn. 86, an. 1 m an.
2, T. 1 n 4, npun cna3sBaHe Ha CllegHNTE U3NCKBaHUS:

1. yBegoMsiBa KoMucusita Hai-KbCHO 10 Kpasi Ha paboTHMS AeH, cneaBall CKIloUYBaHETO
Ha AOroBop C TPETO /ML, OTHOCHO CKTIOYBAHETO M CbLUECTBEHUTE YCI0BUSI HA AOrOBOPa;

2. CKMIOYBAHETO Ha [OroBop C TpeTo nvue He TpsibBa Aa Cb3faBa Mpeyku 3a
e(eKTMBHOTO YrNpaXKHsiBaHe Ha HaA30pHUTE (YHKUMM Ha KomucuaTa wam Ha 3aMecTHUK-
npeaceaaTens, Kakto 1 Aa Bb3MNpensaTCTBa yrnpaBieHNETO Ha KONEKTUBHATA MHBECTULMOHHA
CXeMa B Hal-A06bp MHTEPEC HAa MHBECTUTOPUTE;

3. (u3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) He Moxe Aa CK/OYBa
[OroBop C TPETO NMUe, YMUTO MHTEepecu MoraT Aa Bns3aT B KOHIMKT C MHTEpecuTe Ha
YyNpaBnsiBalWoTO APYXeCTBO KOMEKTMBHATa WHBECTULMOHHA CXeMa WM  HAUMOHANHUS
MHBECTULIMOHEH (DOHZ, UMATO AENHOCT TO YNpaBnsiBa;

4. pOroBopbLT C TPETOo Nvue TpsbBa Aa CbAabpXa pa3snopenbu, Aasalum Bb3MOXKHOCT Ha
nvuaTta, pPbKOBOAELUM YNPaBNASBAWOTO APYXXeCTBO, Aa OCbLIECTBSBAaT MO BCSAKO BpeMme
eeKTMBEH HaA30p BbPXy AEMHOCTTa Ha TPETOTO /iMUE BbB Bpb3Ka C M3MbJHEHMETO Ha
CK/IIOYEHUST [OrOBOp, BK/OUMTENHO Aa MNOJsyyaBaT MepuoaUYHO M/MNW NpU NOUCKBaHe
NHbOpMauns OT ToBa NnLE;

5. DOroBOpbLT € TpeTo nunue Tpsbea Aa cbabpXa pasnopenbu, cb3gaBaliM Bb3MOXKHOCT
3@ J/MuaTa, PbLKOBOAELWM YNPaBnABAWOTO [APYXXECTBO, Aa [aBaT MO BCAKO Bpeme
JONBHUTENHN YKa3aHUs Ha HacpelwHaTa CTpaHa no AOroBopa WM eAHOCTpaHHO Aa ro
npekpatsasaTt 6e3 npean3BecTve, KoraTo ToBa € B MHTEpPeC Ha MHBECTUTOPUTE;

6. TpeToTo Nnue Tpssbea Aa pasnonara ¢ HeobXoAMMUTE TEXHUYECKM N OpraHn3aLnOHHN
Bb3MOXHOCTU U KBanMUUMpaHW CNyXuUTenu, 3a Aa M3NbJHABA AenervpaHuTte GyHKUMn m
[ENCTBUS;

7. (nam. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) Bb3MOXHOCTTa Aa ce
genervpat QyHKUMM U gencTBus TpsbBa Aa € M3pUMYHO npeaBuieHa B MpoOCnekTa Ha
KONEKTUBHATA MHBECTMLMOHHA CXEMA WM HALMOHATHUS! MHBECTULMOHEH (DOHA;

8. (HoBa - 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) aenermpaHeTo Ha QyHKLUMK
He MOXe Ja 6bae B CTeneH, B KOSITO YNpPaB/siBaLllOTO APYXECTBO BeYe He MOXe [a ce CMATa
3@ TakoBa MO OTHOWEHWE Ha CbOTBETHATa KOMEKTMBHA WHBECTUMUMOHHA CXeMa WK
HaLUMOHaNeH MHBECTULMOHEH (DOHA WM MO HAYMH, MO KOWTO Lie M3Mb/HABA (PyHKUMM CaMo
no NpueMaHe 1 npeaasaHe Ha MHgopMaums.

(2) Komucmsata HesabaBHO npefoctaBs wHdopMmaumata no an. 1, 7. 1 Ha
KOMMETEHTHUTE OpraHM Ha [AbpXxaBaTa 4ieHKa Mo MpouM3xo4 Ha KONeKTMBHaTa
MHBECTULUMOHHA CXEMa, 3@ 4YMWMTO [a/IoBE ca JAenernpaHu (QyHKUMM WM OEeUCTBUS MO
npogax6aTta u 06paTHOTO U3KYyNyBaHe.



(3) (Hosa - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) Korato AenermpaHeTo Ha
(yHKUMM 1 pencTBMa Mo an. 1 ce OTHacs A0 ynpaBleHWe Ha WHBeCTUUMUTE, TpsibBa Aa
6bAaT cnaseHn cnegHuTe AOMbAHUTENHU U3NCKBAHWS:

1. pjenervpaHeTo ce M3BbpLUBa B CbOTBETCTBME C KPUTEPUMU 3a NpepasnpeneneHue Ha
WHBECTUUMNTE, YCTAHOBSABAHW NEPUOAMYHO OT YNpPaBAsBaLLOTO APYXeCTBO;

2. TPETOTO Nnue, Ha KOeTo ce Aenervpat QyHKuuu, Tpsbea Aa e NULEH3MpaHo Unn
perucTpvpaHo 3a uenuMTe Ha YnpaB/eHWEeTO Ha aKTUMBM W Aa MNOANEXM Ha Haa30p 3a
Cna3BaHe Ha M3NCKBaHMSATa 3a OCbLLECTBSIBAHE Ha AENHOCT;

3. [a e OCUTrypeHo CbTpyaHMYecTBOTO Mexay Komucusata u opraHa, OCblUecTBsiBall
Haa30p Bbpxy TPETOTO /uvue, Korato ce paenernpat @yHKUMM MO  yrpasfieHne Ha
WMHBECTUUMUTE Ha N1Le OT TpeTa AbpiKaBsa.

(4) (Hoea - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; uaM. n gon., 6p. 95 ot
2017 r., B cvna ot 01.01.2018 r.) JenernpaHe Ha ¢yHKUuM No an. 3 ce Aornycka, ako e
n3gafeHo npeasBapuTenHo opobpeHve 3a ToBa OT KoMmucusiTa no npeanoXeHne Ha
3aMecTHuK-npeacenatens. KbM 3asBneHWeTo 3a u3gaBaHe Ha opaobpeHve ce npunarat
CK/IIOYEHUAT [OroBOp, KAKTO W [AaHHM W OOKYMEHTW, YAOCTOBEpsiBalLM Cna3BaHETO Ha
N3MCKBaHUSATa Ha an. 1 n obocHoBaBawy M3bopa Ha KOHKPETHOTO TPETO NnLe, onpeaeneHn
C Hapeaba. Komncusata ce nponsHacs no peaa Ha yn. 18, an. 2 - 6.

(5) (MNpeanwHa an. 3, u3Mm. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
[denervpaHeto Ha QyHKUMM W aencTBust No an. 1 He ocBoboXaaBa YnpaBnsiBALLOTO
LAPY>XeCTBO, CbOTBETHO J[eno3uTaps, OT OTrOBOPHOCTUTE MO A0roBopa 3a YrpasneHue,
CbOTBETHO MO AOroBOpa 3a Aen03uUTapHU YCNYru.

(6) (MpeanwHa an. 4, gon. - AB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
[onNbAHUTENHM U3UCKBAHWUS BbB Bpb3Ka C AenernpaHeTo Ha ¢yHKUMKM no an. 1 u3BbH Tesun
no an. 3 ce onpeaensaT ¢ Hapeaba.

(7) (Hoea - [OB, 6p. 102 ot 2019 r.) Cnopa3yMeHWeTO Mexay KOSeKTUBHA
WMHBECTUMLUMOHHA CXeMa W KOHTPareHT BbB Bpb3ka CbC Cyan 3a oblia AOXOAHOCT unu apyru
AepVBaTUBHMU (PUHAHCOBU WHCTPYMEHTU CbC CblUMTE XapaKTepUCTMKM cCneasa fAa ce
pasrnexaa Kato AenermpaHe Ha QyHKUuMuTe no ynpasfieHne Ha MHBECTULUMUTE CbINacHo an.
3, KOraTto KOHTpareHTbT MMa MpaBOMOLUMS 3@ B3€MaHE Ha pelleHMs OTHOCHO CbCTaBa WK
ynpaB/iEHNETO Ha NHBECTULIMOHHMSA NOPTdENN Ha KOMEKTMBHA MHBECTULMOHHA CXEMa WK 3a
6a3ncHUTE ekcno3vumMmn Ha AepmBaTHUTE (DUHAHCOBU MHCTPYMEHTMU.

Yn. 107. (U3m. - 4B, 6p. 34 ot 2015 r.; usm., 6p. 15 ot 2018 r., B cuna ot 16.02.2018
r.) 3a ynpaensBawoTO APYXecTBO ce npwnara § 4, an. 2 OT 3akoHa 3a rnasapute Ha
(pMHAHCOBU MHCTPYMEHTH.

Yn. 108. (U3M. ususano - 4B, 6p. 21 ot 2012 r.; u3M., 6p. 76 ot 2016 r., B cuna ot
30.09.2016 r.; u3Mm., 6p. 95 ot 2017 r., B cvna ot 01.01.2018 r.; u3am. 1 gon., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.; nsMm., 6p. 24 ot 2018 r., B cuna ot 16.02.2018 r.; u3M. u gon.,
6p. 102 ot 2019 r.; usM., 6p. 70 ot 2024 r., B cuna OT AaTaTta, onpeaeneHa B PelweHne Ha
CbBeTa Ha EBponelickmst Cbio3 3a NPUEMaHETO Ha €BPOTO OT Penybnuka Bbnrapus, npueto B
cboTBeTCTBME C un. 140, naparpad 2 ot APEC, n PernameHT Ha CbBeTa Ha EBponelickus
Cbl03, NpueT B cboTBeTcTBMe € Yn. 140, naparpad 3 ot ADEC) (Z) (Jon. - OB, 6p. 15 oT
2018 r., B cuna ot 16.02.2018 r.) YnpaenssalwloTo Apy>XeCTBO NpMeMa 1 npunara nonamTuka,
KOSTO obxBawa BcMYKM (OPMM HA Bb3HArpaKaeHus, KaTo 3annatv u Apyrn (puHaHCoBU
n/Mnn MaTtepuanHu CTUMYNu, BKIOYMTENHO 06naru, CBbp3aHu C A06pPOBOMHO MEHCMOHHO
N/MNn 34paBHO OCUIypsiBaHe, KOMTO 3ansalla Ha CnefHWTe KaTeropuv nepcoHan B Ciy4an
ye c npodecroHanHaTa cM AEMHOCT Te OKa3BaT CbLECTBEHO B/MSIHWE BbpXYy PUCKOBUSI
npodun Ha ynpaensiBaHWTE OT YNPaBAABALOTO APYXXECTBO KOMNEKTUBHU WMHBECTULIMOHHM
CXEMMU:

1. cnyxkutenute Ha pbKOBOAHW OATbXHOCTY;

2. CNYXXWUTENUTE, YNSTO AEMHOCT € CBbp3aHa C NoeMaHe Ha PUCKOBE;

3. CNY>XUTENUTE, N3MbAHSABALLM KOHTPOMHN DYHKUNNK;



4. BCUYKW OpYrn  CAYXUTENW, YMUTO Bb3HArpPaXXAeHWss ca  CbU3MEpUMKU C
Bb3HarpakaeHusaTa Ha CNy>Xutenm no 7. 1 u 2 u ynnto npodecroHanHn AeNHOCTU oKa3BaT
B/IMSIHWE BbPXY PUCKOBUS Npodun Ha ynpaBnsBaHUTE OT YNpaBAsBallOTO /APYXeCTBO
KONEKTUBHU MHBECTULIMOHHM CXEMMU.

(2) (Hoea - 1B, 6p. 15 ot 2018 r., B cvna ot 16.02.2018 r.) Bb3HarpaxaeHusta no an.
1 He BKAKOYBAT AOMbAHMTENHWM MNawaHuMs wan obnarm, KOUTO Cca 4acT OoT obwa
HeAUCKPeLMOHHA MONTMKA, KOSITO Ce OTHACs 3a USN0TO ynpasnsBallo APYXeCTBO, U KOUTO
He nooLpsiBaT NOEMaHETO Ha PUCKOBE.

(3) (MpegnwHa an. 2 - 4B, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) MNMonutmkaTta 3a
Bb3HarpaxaeHusaTa no an. 1 HacbpyaBa pa3yMHOTO M e(EKTUBHOTO YyrpaBfieHWe Ha pucka
Ha YynpaBnsABaLOTO APY>XeCTBO W He MoowpsiBa MOeMaHe Ha pPUCK, HEeCbOTBETEH Ha
puckoBuTE Mpodwunn, npaBunata WM yuypeauTenHuTe [OKYMEHTUM Ha YynpasnsBaHuTe
KONEKTUBHN MHBECTULMOHHN CXEMU, KAKTO U He 3acsra U3MbJIHEHNETO HA 3aAb/DKEHNETO Ha
yNpaBnsBalIOTO APY)XXECTBO [a [AeiCTBa B Hal-Aobbp WHTEpeC Ha KONMEKTMBHaTa
WMHBECTMLMOHHA CXeMa.

(4) (NpegywHa an. 3 - OB, 6p. 15 ot 2018 r.,, B cuna ot 16.02.2018 r.) MMpwu
N3roTBSIHETO M MpUaraHeTo Ha NONUTMKATa 3a Bb3HarpaXxaeHusaTa rno an. 1 ynpasnsiBalloTo
APY>XXeCTBO CrasBa CrefHUTe W3MCKBaHWUS, CbobpaseHn C pa3Mepa M OpraHu3auusita Ha
yNpaBfsBaLLOTO APY>XECTBO, KaKTO U C XxapakTepa, 0bxBaTa 1 CNIOXXHOCTTa Ha AEMHOCTTa My:

1. nonuTMKaTa 3a Bb3HarpaXxaeHusiTa CbOTBETCTBA Ha MNPUHUMNUTE 3@ Pa3yMHO W
eeKTMBHO YyMpaB/fieHMe Ha puUcka M ro HacbpyaBa, KaTO He MOooLWpsiBa MOEMaHETO Ha
pUCKOBE, KOMTO He ca CbobpaseHn C puUCKOBUTE npodunn, ycrtasa, npaswunata Wm
yupeavTenHuTe JOKYMEHTU Ha ynpaBisiBaHUTE KOMEKTUBHN UHBECTULMOHHU CXEMMU;

2. nonuTMKaTa 3a Bb3HarpaxkaeHusita CbOTBETCTBA Ha BusHec cTpaTtervsaTa, uenuTe,
LEHHOCTUTE N MHTEpeCcUTe Ha YyNpaB/sBaLOTO APYXXECTBO M HA YNpaBnsiBaHUTE KOMEKTUBHM
WMHBECTULMOHHN CXEMU WU Ha MHBECTUTOPUTE B TAX M BK/IKOYBA MEPKM 3a NpeaoTBpaTsiBaHe
Ha KOH(PNKTUTE Ha MHTEepecw;

3. Bb3HarpaxzaeHusTa Ha nvuata no an. 1, 7. 1, nanbnHgasawm dyHkummM B obnactrta Ha
yrnpaBfieHNeTO Ha pucka W HOPMATMBHOTO CbOTBETCTBME, CE€ KOHTPONMpaT npsKo OT
KOMUTETA MO Bb3HArpaXKaeHusita, B Cly4alk 4Ye MMa Cb3AadeH TakbB KOMUTET B
ynpaBnsBaLOTO APYXXECTBO;

4. nvuata no an. 1, T. 3 nony4dasaT Bb3HArpaxaeHue, cbobpaseHo C NOCTUraHeTo Ha
LenuTe, CBbP3aHN C MYHKUMUTE UM, HE3ABUCMMO OT PE3YNTATUTE Ha CEKTOPUTE Ha AEMHOCT,
KOWUTO Te3u NiMua KOHTPOnmpar;

5. KOraTo Bb3HarpaxaeHWeTo e 06Bbp3aHO C pe3ynTaTuTe OT AeNHOCTTa, HEroBmaT 06LL
pa3Mep ce OCHOBaBa Ha KOMOMHaUMs OT OUEHKaTa 3a pe3ynTaTUTe Ha OTAENHOTO NNLE M Ha
OpPraHM3auMoOHHOTO 3BEeHO, B KOeTo paboTn, WAM Ha CbOTBETHATa KOJEKTUBHA
MHBECTULIMOHHA CXEMa, PUCKOBUS M Npodun, KaKTo M USIOCTHWTE pe3ynTaTh Ha
ynpaBnsiBalloTO APYXXeCTBO, KaTO OLEeHKaTa Ha MHAMBMAyanHUTE pe3ynTaTu ce M3BbpLUBA
Bb3 OCHOBa Ha (OMHAHCOBU U1 HE(UHAHCOBW NOKasaTenu;

6. oueHKaTa Ha pe3ynTaTuTe e 4acT OT OueHbyYeH npouec, obxsawal, nepuvog OT
HSIKONKO FOAMHKM, CbOBpaseH C nepuoda Ha AbpXKaHe, NpenopbyaH Ha WHBECTUMTOpUTE B
KONEKTUBHA MHBECTULMOHHA CXeMa, ynpaBnsiBaHa OT YNpaBfsBaLLlOTO APYXeCTBO, C Luen Aa
Ce rapaHTMpa, 4Ye OUEHSIBAHETO Ce OCHOBaBa Ha MO-AbLJArOCPOYHM pe3ynTaTn Ha
KONEKTMBHATA MHBECTULMOHHA CXEMA M PUCKOBMSI M MpPodu, KaKTo U 4ye (haKTU4eckoTo
n3nnawlaHe Ha eneMeHTUTE OT Bb3HarpaXKaeHneTo, 06Bbp3aHn C pe3ynTaTuTe, ce pa3cpoysa
B CbLUMS Nepuos;

/. TapaHTMpaHO MPOMEH/MBO Bb3HArpaaeHne ce npeaocTaBss CaMoO MO WU3KIOYEHME
NpyM Ha3HayaBaHe Ha HOBW CAYXWTENM W CaMO 3a MbpBaTa roavHa, Ccneasalla
Ha3Ha4yaBaHeTo UM;

8. onpepens ce noaxoAsWOTO CbOTHOLUEHME MeXAY MOCTOSAHHOTO WM MPOMEHIMBOTO
Bb3HarpaxxaeHue, KaTto NoCTOSHHOTO Bb3HarpaXaeHve Aa npeacrabBnsiBa AOCTaTbYHO BMCOK



AAn OT UANOTO Bb3HArpaxaeHve u aa Mno3BoJfisiBa NpunaraHeTo Ha rbBKasa MonuTuka no
OTHOLLIEHNE Ha NPOMEHNNBUTE €/IEMEHTU Ha Bb3HArpaXaAeHWETO, BKIOYMTETHO Bb3MOXHOCT
NPOMEHNNBO Bb3HArpaXaeHue Aa He ce U3nnala;

9. nnawaHuaTa, CBbp3aHM C NPEeACPOYHOTO MpekpaTsiBaHe Ha AO0roBop, OTpassiBaT
MOCTUrHaTUTE B TEYEHNE Ha BPEMETO PE3yNTaTu M Ca ONpPeAeNiEHN MO HauuH, KOMTO Aa He
HacbpyaBa Heycnexa;

10. »3MepBaHETO Ha pe3ynTaTuTe OT AEWHOCTTa, M3MON3BaHO 3a M34YMUCISBaHE Ha
NPOMEHNNBUTE €IEMEHTU HaA Bb3HArpaXXAeHMeTo WM CbBKYMHOCTUTE OT MPOMEHSINBK
efleMeHTN, BK/IIOYBA LUAMOCTEH MEXaHW3bM 33 KOpeKUMM C Uen OTYMTaHE Ha BCUYKM
HacTosILLM M 6bAeLn PUCKOBE;

11. B 3aBMCMMOCT OT NpaBHO-OpraHu3auuoHHaTa ¢opMa Ha KOJieKTMBHATA
MHBECTULIMOHHA CXeMa W HeWHWSt yCTaB, MpaBufia Wan y4YpeauTenHu AOKYMEHTM Hal-Masko
50 Ha CTO OT NPOMEH/MBOTO Bb3HArpaxaeHwe ce CbCTOM OT AS/I0BE WAM akuum oOT
CbOTBETHATa KOJIEKTUBHA WHBECTULIMOHHA CXEMA WM PaBHOCTOMHM MpaBa Ha COBCTBEHOCT,
WM WHCTPYMEHTW, CBbp3aHM C aKUMUTE, WM PaBHOCTOMHM HENapuyHW MHCTPYMEHTU CbC
CTUMYNIN CbC CbliaTa eeKTUBHOCT KaTo OCTaHannTe MHCTPYMEHTU, KaTo TO3M npar MoXe Aa
6bae No-HUCbK, ako YNpaBfeHNETO Ha KONEKTMBHAaTa MHBECTULMOHHA CXeMa npeacTaBsBa
no-manko ot 50 Ha cTo OT 06Wwmst NopTdein, ynpaensiBaH OT yNpaBnsBaLLOTO APY>XECTBO;

12. (pon. - B, 6p. 102 ot 2019 r.) nHCTpyMeHTMTE no T. 11 ca obekT Ha noaxoasiia
NnoNuMTMKa 3a 3adbpXXaHe, uensdwa nocTUraHe Ha CbOTBETCTBME MexXay CTUMYNUTE WU
WMHTEpecuTe Ha YNpaBnsBaLOTO APYXXECTBO, YNpaBnsiBaHUTE KOMEKTUBHU WMHBECTULMOHHM
CXEMU U NMpuTeXaTenuTe Ha As0Be, KaTo NONUTMKaTa 3a 3aAbpXXaHe ce npwuiara Kakto no
OTHOLIEHWE Ha Hepa3CpoyeHaTa 4acT, Taka W MO OTHOLWEHWEe Ha pa3cpoyeHaTa 4yacT oT
NPOMEHNNBOTO Bb3HarpaxzaeHue no T. 13;

13. He no-mManko oT 40 Ha CTO OT NPOMEH/IMBOTO Bb3HArpaxieHuwe ce pa3cpoyBa 3a
nepuoa C MWHMMaNHa NPOABL/DKUTENHOCT TPU FOAMHM B 3aBUMCMMOCT OT Mepuoaa Ha
AbpXaHe, npenopbyaH Ha WMHBECTUTOpPUTE B CbOTBETHATa KONEKTMBHA WHBECTULMOHHA
CXeMa, U B CbOTBETCTBME C €CTeCTBOTO Ha pPUCKOBETE HA CbOTBETHATa CXeMa;
Bb3HarpaXaeHWeTo ce u3nnawia npornopumoHanHO BbB BPEMETO, a Npu 0COBEHO ronsm
pasMep Ha MPOMEH/IMBOTO Bb3HarpaXaeHue M3nnalaHeTo Ha Hal-Manko 60 Ha cTo oT
cyMmaTa ce pasCcpouyBa;

14. (v3m. - OB, 6p. 102 ot 2019 r.) NpOMEHNMBOTO Bb3HArpaxKaeHwe, BKIOYMTENTHO
pa3cpoyeHaTa 4acT OT Hero, Ce u3nnawa eAMHCTBEHO aKo e CbObpas3eHo C USNOCTHOTO
(PMHAHCOBO CbCTOSIHWME Ha YNpPaBnsBaLLOTO APYXECTBO U € ONpaBAaHO OT rfieAHa ToYKa Ha
pe3yntatute Ha OPraHM3auMOHHOTO 3BEHO, B KOeTo paboTu nuueTo, Ha CbOTBEeTHaTa
KONEKTUBHA WHBECTMLMOHHA CXEMA M HA CbOTBETHUSI CYXXUTEN, KaToO NpU HE3AA0BOSIUTENHU
nnu  otpuuatenHu GUHAHCOBM pe3ynTaTM Ha ynpasBnsBaloTO APYXeCTBO WM Ha
CbOTBETHATA KOJMIEKTUBHA WHBECTULMOHHA CXeMa obwuaT pa3Mep Ha MNPOMEHINBOTO
Bb3HarpaXxaeHne ce HamansiBa 3HAYUTESTHO, BK/IIOYUTENHO C HaMansiBaHe Ha TeKyLum
KOMMEeHcaunn, HaMansBaHe Ha CyMU, HauUClIeHU 3a MUHaN Nepuoj, uin Bb3CTaHOBSBAHE Ha
BEYE HAYMCNIEHO Bb3HarpaxaeHue;

15. nonuTrkaTa BbB Bpb3Kka C 06e3LeTeHns Npn neHcuoHmpaHe Tpsbsa Aa CbOTBETCTBA
Ha 6u3Hec cTpaTerusita, UENUTE, LEHHOCTUTE W  AbAFOCPOYHUTE UMHTEpecM Ha
YyNpaBnsiBaWoTO APYXXeCTBO M Ha YNpaBAsiBaHUTE OT HEero KOMNEKTUBHW WMHBECTULIMOHHMU
CXEMMW, KaTO NPV HamnyckaHe Ha CAYXUTen npean MeHCMoHnpaHe obe3weTeHneTo npu
NeHCMOHMPaHe Ce 3aabpXa OT YNpaBfsABaLLOTO APYXECTBO noa ¢opMata Ha UHCTPYMEHTH
no 7. 11 3a cpok 5 roauMHu, a npu AOCTUraHe Ha MEHCMOHHA Bb3PacT OT CIyXUTenN
obe3lweTeHneTo Npn NeHCMOHUpaHe ce u3nnawa noa ¢gopMata Ha WMHCTPyMeHTU no T. 11,
KOUTO CNYXWUTENSAT HAMa NpaBo Aa NpexsBbpis 3a CPOK 5 roamHu;

16. cnyxuTenuTe ce 3aab/HKaBaT Aa He U3MOo/3BaT JIMYHW CTpaTernm 3a orpaHnvyaBaHe
Ha pucKa WM 3aCTpaxoBaHe, CBbP3aHO C Bb3HArpaXXAeHwWsiTa WM OTrOBOPHOCTTA, C Uen



HamansBaHe Ha pMCKOBO 06Bbp3aHMTe edhekTn BbpXy Bb3HArpaxxaeHWeTo UM, NnpeasuaeHu B
[LOroBOpUTE UM;

17. NpOMEHNNBOTO Bb3HarpaxxaeHne He ce u3nnawia NnocpeacTBOM WHCTPYMEHTU Wn
METOAM, KOUTO AOMYyCKaT 3a06MKansHeTo Ha nocoyeHuTe B T. 1 - 16 n3nckeaHus.

(5) (MpegnwHa an. 4 - 4B, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; u3Mm., 6p. 24 ot
2018 r., B cuna ot 16.02.2018 r.) M3nckBaHusiTa no an. 4 ce npwnarat 3a obnaru ot
BCAKaKbB BWUA, M3MNallaHW OT YNpaBnsiBallOTO APYXECTBO, 3@ BCUYKWU CyMW, W3MNaLlaHu
NPsIKO OT KOMEKTUBHUTE WHBECTULMOHHM CXEMM, BKIIOYMTENHO TaKCM 3@ MOCTUrHaTH
pe3ynTaTtu, 1 3a BCAKO NMPEXBbp/ISHE Ha AS/I0BE WM aKuMU OT KONEKTUBHW MHBECTULMOHHM
CXeMM B MON3a Ha nMuata no an. 1, KakTo U Ha BCEKU Apyr CAyXuTen, 4nmeto obulo
Bb3HarpaXaeHWe e CbMOoCTaBUMO C Bb3HarpaXaeHusiTa Ha nuuara no an. 1.

(6) (HoBa - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; n3m., 6p. 24 ot 2018 r., B
cuna ot 16.02.2018 r.; u3Mm., 6p. 70 ot 2024 r., B cMna OT AaTaTa, onpeaeneHa B PelweHune
Ha CbBeTa Ha EBponenckusi Cblo3 3a MpUMEMAHETO Ha eBpoTo OT Penybnuka Bbnrapus,
npueTo B cboTeBeTcTBMe C uyn. 140, naparpad 2 ot A®EC, n PernameHT Ha CbBeTa Ha
EBponeicknsa cbto3, npuetr B cboTBeTCTBME C un. 140, naparpad 3 or [APEC)
YNpaBnsABalloTO APYXXECTBO MOXe Aa He npwunara u3nckBaHusata no an. 4, 1. 11 - 13 3a
nvuata no an. 1, ako obwmaT pa3Mep Ha rOAUWHOTO MPOMEHNMBO Bb3HarpaxaeHue Ha
CbOTBETHOTO fMue He npesuwasa 30 Ha CTO OT 06WOTO My MOCTOSHHO Bb3HArpaxaeHue u
He npesuwasa 15 000 eBpo.

(7) (NpegvwHa an. 5 - 4B, 6p. 15 ot 2018 r., B cuna o1 16.02.2018 r.; u3m., 6p. 24 ot
2018 r.,, B cuna ot 16.02.2018 r.; pon., 6p. 102 ot 2019 r.) [lMonutukata 3a
Bb3HarpaxaeHusita no an. 1 ce npuema OT ynpaBUTENHUS OpraH Ha YnpasBnsBalloTO
APY>XXeCTBO. YneHoBeTe Ha ynpaBUTENHUS OpraH Ha ynpaBnsiBalloTO APYXECTBO, HA KOWUTO
He € Bb3/IOXKEHO YNpaBfIeHWETO M KOUTO MMAT ONUT B YMNpPaBlEHMETO Ha pucka W
Bb3HarpaXxAeHUsTa, U3BbpLUBAT NepuoanyeH npernea 3a Crna3BaHeTO Ha U3NCKBaHWsTa Mo
an. 4 Har-Manko BEAHBX rOAMLIHO, HO He MO-KbCHO OT 30 AHM OT Kpasi Ha KaneHgapHaTa
roamHa, 3a KOSTO Ce U3BbpLUBA NperneabT, KaTo OTroBapsT U CNeadT 3a TAXHOTO npuiaraHe.

(8) (MpepnwHa an. 6 - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) U3nbaHEHNETO
Ha MONUTMKATA 3a Bb3HarpaxaeHusTa ce nognara Ha UeHTpaneH M He3aBUCMM BbTpelleH
npernea oT OTAEeNa 3a HOPMAaTMBHO CbOTBETCTBME Hal-ManKo BeAHBX FOAMLLHO, HO He Mo-
KbCHO OT 90 AHM OT Kpas Ha KaneHjapHaTa roanHa, 3a KOSITO Ce U3BbpLUBa NperneabT.

(9) (Hoea - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) 3a uenuTe Ha TO3M YneH
NOCTOSIHHN Bb3HArpaXaeHus ca BCMYKKU NnallaHns unu apyrm obnarm, KoOUTo ca onpeaeneHu
npeaBapuTeNiHO M He 3aBUCAT OT MOCTUrHaTUS pe3ynTtat. 3a uenuMTe Ha TO3U 4fieH
NPOMEHNNBX Bb3HArpaXkaeHusi ca BCUYKM AONBAHWUTENHM NnawaHus wunuv apyrn obnarm,
KOWUTO Ce onpeaenst v usnnawart B 3aBUCMMOCT OT MOCTUrHaTUS pesyntaTt Wan OT ApYyru
[OroBOPHO OnpeaesnieHn yCroBus.

(10) (NpeavwHa an. 7 - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) Adpyru
M3NCKBaHMSA KbM AENHOCTTa Ha ynpaBnsiBalMTe ApYXecTBa, B T.4. KbM MOAUTUKATA 3a
Bb3HarpakaeHusTa, /MuaTta, 3a KOUTO Ce OTHacs, M HEMHOTO OMOBECTSIBaHE, KbM 0bwwnTE
ycnosust no yn. 95, an. 2, T. 4, kbM npasunata no 4n. 95, an. 2, 1. 6 N KbM nsndeckuTe
nuua, paboTewm no AOroBOp 3a YNpaBnsBalloTO APYXeCTBO, KaKTO M 3a Kanutanosa
a[1IeEKBATHOCT U JIMKBUAHOCT Ce onpeaensaT ¢ Hapeaba Ha KomucusiTa.

(11) (U3m. - OB, 6p. 95 ot 2017 r., B cvna ot 01.01.2018 r.; npeanwHa an. 8, 6p. 15 ot
2018 r., B cuna ot 16.02.2018 r.) MNpu noucksaHe Komucusata npegoctaBs Ha EOLKI
nHdopMaumns 3a NOMUTUKMTE 3a Bb3HArpaXxaeHusTa Ha ynpasnssawmrte ApyXecTBa WU
NPaKTUKUTE UM 3a TAXHOTO NpuiaraHe.

Yn. 108a. (Hos - [1B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; n3m., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.; usMm., 6p. 54 ot 2025 r.) (1) Ynpaensisawo ApY>XeCTBO, KOETO e
3HAUMMO MO pa3Mep, OpraHu3aumsi, ecTecTBOTO, 0bxBaTa WM C/IOXKHOCTTa Ha AEMHOCTTa Cu
NnM NO pa3Mep Ha ynpaBnsiBaHUTE KONEKTUBHU UHBECTULUMOHHU CXEMU, Cb3AaBa KOMUTET MO



Bb3HarpaxaeHusta. KOMWUTETBT MO Bb3HarpaXaeHusiTa ce Cb3daBa MO Ha4MH, KOWTO
OCurypsiBa M3BbPLIBAHETO Ha KOMMETEHTHa M He3aBMCUMMa MNpeueHKa Ha MonuvTuKaTa 3a
Bb3HarpaxaeHuaTta no yn. 108, an. 1 u npakTMkata Ha ynpaBnsBawOTO APYXEeCTBO MO
npunaraHeTo N, KakTo 1 Ha BbBeAEHWUTE CTUMY/IM 3@ YrNpaB/IEHNE Ha pUCKa.

(2) KOMUTETBLT N0 Bb3HarpaxxaeHusTa ce CbCTOU OT YSIEHOBETE Ha YNpaBUTENIHUS OpraH
Ha ynpaB/isiBaWOTO APY>XECTBO, HA KOMTO HE € Bb3/IOXKEHO YNpPaB/ieHNETO, KaTo eAuH OT THX
€ HeroB npeaceaarern.

(3) KOoMUTETLT MO Bb3HarpaxaeHusTa OTroBaps 3a MOArOTOBKATa Ha pelleHusTa Ha
yrnpaBUTENHUS OpraH OTHOCHO Bb3HarpaXxaeHusTa, BKIOYMTENTHO 3@ OHE3W OT TAX, KOUTO
B/INSAAT BbPXY PUCKa W YNpaB/ieHWETO Ha PpUCKa Ha YNpaBnsiBaWOTO APYXXeCTBO WM Ha
ynpaBnsiBaHUTE KONEKTUBHN NHBECTULIMOHHWN CXEMM.

(4) Tlpn B3eMaHeTO Ha peleHns KOMUTETBT MO Bb3HArpaXxaeHnsaTa oOTyuTa
AbNrOCPOYHNS MHTEPEC Ha WHBECTUTOpUTE M ApPYruTe 3auHTEpecOBaHW Nuua, KakTo U
obLecTBeHNs MHTepec.

(5) (N3m. - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; usm., 6p. 54 ot 2025 r.)
Kputepunte 3a onpepensHe Ha 3HauMMuTe YyMpaBnsBallM ApyXecTBa 3a UenuTe Ha
M3MCKBAHMSATA KbM MONMTUKATa Ha Bb3HArpaxaeHusaTa ce onpegenat ¢ HacokuTte 3a
pasyMHM TMOMIMTUKM 3@ Bb3HaArpaxaeHua cbrnacHo [AupektuBata oOTHOcHO [MKUMUK
(ESMA/2016/575 BG), 3a konTto KoMucusita e B3ena pelleHne 3a npunaraHeTo UM CbrnacHo
yn. 13, an. 1, T. 26 ot 3aKkoHa 3a KoMucmaTa 3a prHaHCOB Haa3op.

Yn. 1086. (Hoea - OB, 6p. 54 ot 2025 r.) (1) Komucusita, no npeanoxeHne Ha
3aMeCTHUK-NpeaceaaTens, B CbOTBETCTBME C U3NCKBaHUSATa Ha PernameHT (EC) 2022/2554 n
aKTOBETE MO HEroBOTO MpuSiaraHe B3eMa pelleHWs 3a OrnpedensHe Ha ynpasnsBalumTe
APY>XeCTBa, KOUTO [ia M3BbpLUBAT TECTBAHE 3a MPOHMKBAHE, 3a NOTBbpXAaBaHe Ha 06xBaTa
Ha TeCTBaHEeTO U 3a oAobpeHne M3MNON3BaHETO Ha BBLTPELUHM NNLA, NPoBeXAaluM TecTBaHe,
KaKTO M 3a M3NCKBaHe Ha NpOMsiHa, Npy HeobxoaMMOCT, B YeCcToTaTa Ha M3BbLPLUBAHE Ha
TECTBaHETO.

(2) KomucunsaTa, no npeanoxeHve Ha 3aMeCTHUK-NpeaceaaTens, B3ema pelleHue, ye
TeCTBaHeToO Mo an. 1 e u3BbpleHO B CbOTBETCTBME C M3UCKBaHMATa Ha PernameHT (EC)
2022/2554, akToBETE NO HErOBOTO MpwUSiaraHe M AOKyMeHTauusiTa 3a TeCTBaHeTO, U u3aaea
yAOCTOBEpPEHME 3@ HEroBOTO MOTBbPXAABAHE WM ONpeaens M3BbpliBaHE Ha MOBTOPHO
TecTBaHe.

(3) Komuncuata npuema Hapeaba no npunaraHeTo Ha TO3M YSEH.

AAN TPETU
M3BBLPLUBAHE HA IEMHOCT OT YMNPABJISIBALLO IPY)KECTBO
N NPEQNTATAHE HA ASAJIOBE HA KOJIEKTUBHA
MHBECTULIMOHHA CXEMA B PAMKUTE HA EBPONENCKUA
CbiO3
FnaBa AoBaHapeceTa
M3BBLPLUBAHE HA IEMHOCT OT YNPAB/SIBALLO AAPY)KECTBO C

npPon3xoa ot PENYBJIUKA BbJITAPUA HA TEPUTOPUATA HA

APYIA OBbP)XABA YJIEHKA. U3BBPLUBAHE HA IENHOCT B

PENYBJINKA BBJIFTAPUSA OT YINPABJIABALLIO APYXXECTBO C

nPON3XOoA OT APYIrA AbP)XABA YJIEHKA
Paszpen I
MN3BbplLUBaHE Ha AENHOCT OT YNpPaBJ/iiBaLLO APYXXeCTBO C
npousxopn ot Penybnuka Bvnrapmsa Ha TepuTopMsaiTa Ha Apyra
Abp)KaBa YieHKa



Yn. 109. (U3m. - B, 6p. 77 ot 2018 r., B cuna ot 01.01.2019 r.; u3M. 1 gon., 6p. 16
oT 2022 r.) (1) YnpaBnsiBawo APYXeCTBO, KOETO Bb3HaMepsiBa Aa Cb3dafe KIOH B
npuveMalla AbpXaBa uneHka, Tpsbsa npeasapuTenHo Aa yeBeaomu 3a ToBa Komucusra.
Bcnukn KNOHOBE, Cb3AadeHVW OT YNpaBNABALLOTO APYXXECTBO B €4Ha MnpueMalla AbpXKasa
UfieHKa, ce cMaTaT 3a efinH KI10H.

(2) YBegoMneHuneTo no an. 1 cobabpxa:

1. nocoyBaHe Ha npuvemallata AbpXXaBa 4YieHKa, B KOSATO YNpaBnsBalloTO APYXECTBO
Bb3HaMepsiBa [a Cb34aje K/IOH;

2. nporpama 3a [AelHOCTTa, BKIO4YBala MHGOpMaums OTHOCHO Buaa M obema Ha
[AENHOCTMTE U YCNyrnTe, KOUTO YNpPaBAsiBaLLOTO APY>XECTBO LUE€ M3BbPLUBA B MpueMallaTta
AbpXaBa UYNEeHKa, KaKTO W OpraHu3auuMoHHaTa CTPYKTYpa Ha KIIOHA, BKIIOUYUTENTHO
npasunaTta 3a yrnpas/jieHWe Ha pUcKa Ha ynpasnsBaloTO APY>XXECTBO, KAKTO U ONUCaHWe Ha
npoueaypute M Mepkute 3a obpaboTBaHe MO MOAXOASL, HAYMH Ha OMJAKBaHUS Ha
WHBECTUTOPU W 3@ MpeMaxBaHe Ha OrpaHWyeHusiTa 3a YrpaXHsBaHe MpasaTa Ha
WNHBECTUTOPM OT MpuemallaTta aAbpXKasa YfeHKa;

3. agpeca B npueMallaTa AbpXaBa Y/IeHKa, Ha KOWTO MoraT Aa 6bAaT nony4daBaHu
[OKYMEHTH;

4. UMeHaTa Ha nuuaTa, OTFOBOPHM 3a YMNpaB/IEHNETO Ha KITOHA.

(3) Komucusita npenoctaBs Ha CbOTBETHWS KOMMETEHTEH OpraH Ha npueMallarta
AbpXXaBa YneHka uHdopMaumsita no an. 2 B CPOK eAnH Mecel, OT Nosy4YyaBaHEeTO M, @ Korato
ca bunn NOUCKaHW [OMbAHWUTENHU CBEAEHUS U [JOKYMEHTM - B CPOK eauMH Mecey oT
Mosly4aBaHETO WM, KaKTO W WHdOpMauus 3a AeicTBawlata B CTpaHaTa cucTeMa 3a
KOMMEHCMpaHe Ha MHBECTUTOPUTE, B KOSTO YNPaBnsiBalLloToO APY>XeCTBO yyacTBa. Komucusrta
He3abaBHO yBeAOMSsiBa ynpaBsBaLOTO APY>XECTBO 3a MpefoCTaBsSHETO Ha MHdOpMauusTa
no nspeyeHue Mbpeo.

(4) N3m. - OB, 6p. 77 ot 2018 r., B cuna ot 01.01.2019 r.) Komucusata mMoxe Aaa
OTKaXe B paMKUTe Ha Ccpoka no an. 3 Aa npeaoctasBu WHdbopMauusita no an. 2 Ha
CbOTBETHUS KOMMETEHTEH OpraH Ha npveMallata AbpXXaBa YieHKa C MOTUBUPAHO peLleHue,
aKO aAMUMHUCTpaTMBHATa CTPYKTypa WM (PUHAHCOBOTO CbCTOSIHME Ha YNpasnsBalloTo
LPY>XEeCTBO HE OCUrypsiBAaT MHTEPECUTE Ha WHBECTUTOpUTE. YNpaBnsaBalOTO APYXKEeCTBO ce
yBeAOMsiBa MUCMEHO 3a B3€TOTO pelleHne B TPUAHEBEH CPOK. PelleHneTo 3a 0TKas NoaIexu
Ha obxxansaHe npea AAMUHUCTPaTUBHUSA Cba, - Codus obnact.

(5) Komucusita yBegomsia EBponeiickata kommucus M EBpONENCKUsi OpraH 3a LEHHM
KHMXXa M nasapu, cb3gaaeH ¢ PernamenT (EC) N2 1095/2010 Ha EBponeickmns napnaMeHT u
Ha CobBeTa oT 24 HoemBpu 2010 r. 3a cb3gaBaHe Ha EBponelickv Haa30peH opraH
(EBpOneiicKkM opraH 3a LEHHM KHMKa M nasapw), 3a uamMeHeHue Ha Pewerne N2 716/2009/EOQ
M 3a oTMsHA Ha PeweHne 2009/77/EO Ha KomucmsaTta (OB, L 331/84 ot 15 pekemspn 2010
r.) 3a 6post n xapaktepa Ha cly4auTe, B KOUTO Ce e Npon3Hecna ¢ oTka3 no asn. 4.

(6) KoraTo ynpaBnsiBallo APYXXECTBO Xefae Aa YnpaxkHsiBa AeMHOCTTa Mo KONEKTUBHO
ynpaBs/ieHMe Ha NopTgenn Ha KONEKTMBHA MHBECTMLMOHHA CXEMa B MpueMallaTa AbpXKaBa
uneHka, KomucmaTa npunara KbM AOKYMEHTaUMSTa, U3NpaTeHa Ha KOMMNETEHTHUTE OpraHu
Ha npveMawata YynpaBnsBalOTO APYXECTBO AbpXaBa 4neHKka, arectaums, 4e
ynpaBnsiBalloToO APYXXECTBO € NOSy4Ynio CbOTBETHOTO pa3pelleHne CbracHo pasnopeabure
Ha TO3M 3aKOH, OnucaHuve Ha obxBaTa Ha pa3pelleHVETO Ha YNpaBnsABaLOTO APYXECTBO U
noapobHOCTM 3@ BCSKAKBM OrpaHMYEHWs OTHOCHO BWAOBETE KOMEKTUBHU WHBECTULIMOHHM
CXeMMW, KOWUTO yNpaBsaBaLlOTO APYXXECTBO MMa pa3pelleHne aa ynpasnssa.

(7) YnNpaBnsBawoTo APY>KECTBO MOXeEe Aa Cb3dade KIOH M Aa 3anoyvHe Aa U3BbpLuBa
AEMHOCT Ha TepuTopusiTa Ha npuemMallata [AbpXaBa YieHKa cnej nony4vyaBaHe Ha
yBeAOM/IeHNe OT CbOTBETHWS KOMMETEHTEH OpraH Ha npuveMallata AbpXaBa Y/eHkKa,
CbOTBETHO Cnej U3T4aHe Ha [Ba Meceua OT YBEAOMSIBAHETO MO pefa Ha an. 3, ako B TO3M
CPOK He e Monyywuno yBedOMSIEHWE OT CbOTBETHWUS KOMMETEHTEH OpraH Ha npuemallata
AbpXXaBa YSieHKa.



(8) YnpaBnsaBaLwoTo APYXECTBO, KOETO € Cb3Aano K/OH Ha TepuTopusTa Ha npuemalla
[AbpXaBa ufeHkKa, yBeoMsBa NMcMeHO KoMUCUATa, KakTo U CbOTBETHUSI KOMMETEHTEH OpraH
Ha npveMallaTa Abp)KaBa YsieHKa OTHOCHO BCAKa MPOMSIHA B dHHUTE U AOKYMEHTUTE MO an.
2 Han-Manko eamH Mecel npeau OCblUecTBABaHE Ha NpoMsiHaTta. AnuHen 4 u 7 ce npunarat
CbOTBETHO.

(9) (Hoea - B, 6p. 16 ot 2022 r.) KoraTto ycTaHOBMW, 4Ye B pe3ynTaT Ha NpOMsiHa B
[AHHUTE U JOKYMEHTUTE MO an. 2 yrnpasfsaBaLlloTO APYXECTBO e NnpecTaHe Aa OTrosaps Ha
N3MCKBAHMATA Ha TO3M 3akoH, KoMucusiTa yBejoMsiBa MMCMEHO YNpaBnsBalloTo ApPYXeCcTBo B
CpoK A0 15 paboTHW AHW OT MONy4YaBaHETO Ha yYBeAOMSIEHWETO Mo asn. 8, Ye nMpoMsiHaTa He
cnegBa da ce usBbpliBa. KomucusiTa yBedoMsiBa CbOTBETHMSI KOMMETEHTEH OpraH Ha
npuemallaTta abpxasa 3a 06CTosATencrsara no U3peyeHne nbpso.

(10) (Hoea - [1B, 6p. 16 ot 2022 r.) Mpn NpoMsiHa B AaHHUTE U AOKYMEHTUTE MO an. 2,
M3BbPLUIEHA Cfliel u3MpallaHe Ha YyBeAOMIEHMETO Mo an. 9, B pe3yntaT Ha KoATo
yNpaBnsBaWoTO APYXECTBO He OTroBaps Ha M3UCKBaHWATa Ha TO3M 3aKOH, Komucusita
npeanpveMa CbOTBETHUTE MEPKW MO TO3M 3aKOH M 3akoHa 3a KomucusaTta 3a (UHAHCOB
Haa3op. Komucnata ysegomsia He3abaBHO CbOTBETHUSA KOMMNETEHTEH OpraH Ha npuemallaTta
[bp>XaBa 3a NpeanpueTuTe Nno U3pedeHne mbPBO MEPKMU.

(11) (MpegywHa an. 9 - OB, 6p. 16 ot 2022 r.) KomucusaATa akTyanusupa
nHdopMaumaTa, cbAbpxalla ce B aTtectauusdta no an. 6, u MHGOpPMUpa KOMMETEHTHUTE
OpraHu Ha npvemMallata ynpasnsiBaloTo APYXXEeCTBO AbpXKaBa YfeHKa 3a BCsKa MpoMsiHa B
obxBaTa Ha paspelleHUeTO Ha YNpaBnsBallOTO APYXECTBO WAM B NOAPOOHOCTU - 3a BCAKO
OrpaHnyeHne OTHOCHO BMAOBETE KOMEKTUBHU MHBECTULIMOHHM CXEMM, KOUTO YNpaB/sBaLlOTO
LPY>XeCTBO MMa pa3peLleHne aa ynpasnsisa.

(12) (MpeanwHa an. 10 - OB, 6p. 16 or 2022 r.) Ha TeputopuaTa Ha npveMaliaTa
Abp)KaBa uYNEeHKa YNpaBNABaLLOTO APYXXECTBO Cnas3Ba MNPUIOXKUMUTE MpaBuna Ha Tasu
[bp>KaBa YfeHka, CbOTBETCTBALUM Ha npasunata no yn. 105.

Yn. 110. (1) YnpaBnsiBallo APYXXECTBO, KOETO Bb3HaMepsiBa Aa U3BbpLUBA AENHOCT B
npuemalla abp)xasa YfieHKa Mnpu ycrnoBusiTa Ha cBOOOAHO npefocTaBsHe Ha ycnyru, 6e3 aga
OTKPVYBA K/IOH Ha TepUTOpUsiTa 1, MpeABapuTENHO yBeAOMSsIBa 3a ToBa KomucusTa.

(2) YBefoMneHneTo no an. 1 cbabpxa:

1. nocoyBaHe Ha npuemallata AbpXaBa YfeHKa, B KOATO YNpasnsBaLWOTO APYXeCTBO
Bb3HaMepsiBa Aa U3BbpLUBa AEWHOCT;

2. nmporpaMa 3a [AEeMHOCTTa, BKJIOYBaWla WMHMOPMauusi OTHOCHO Buaa M obema Ha
AEeAHOCTUTE U YCNyruTe, KOMTO YNpaB/sBallOTO APYXECTBO Lie M3BbplIBa B npuemalyarta
Abp)XaBa uYfieHKa, MpaBunaTta 3a ynpaBfieHVWE Ha puCKa Ha YNpaBnsiBalOTO APYXKeCTBo,
KaKTO M OnucaHuWe Ha npoueaypute U Mepkute 3a 0bpaboTBaHe MO MOAXOASL, HAYMH Ha
OMNJIAaKBAHUS Ha WHBECTUTOPU M 33 MNpPeMaxBaHe Ha OrpaHWYeHUsITa 3a YNpaxHsBaHe Ha
npasaTa Ha MHBECTUTOPU OT NMpueMallaTa AbpXKaBa YJ1eHKa.

(3) KoraTo ynpaBnsiBallo APYXECTBO Xefae Aa ynpaxkHsiBa AeMHOCTTa Mo KONEKTUBHO
ynpaeneHve Ha nopTdenn Ha KONEeKTMBHA MHBECTULMOHHA CXeMa Ha TepuTopusitTa Ha
npuemallata abpxxasa ufieHka, KomucuaTa npunara KbM JOKYMEHTUTE MO an. 2 atectaums,
Yye ynpaBnsBaLLOTO APYXeCTBO € MOSyyYuno paspelleHne CbrilacHO pa3nopeabute Ha To3u
3aKOH, OnucaHne Ha obxeaTa Ha pa3pelleHneTo U NoApOOHOCTU 3a BCSKaKBM OrpaHUYEHUs
OTHOCHO BMWJOBETE KOJIEKTUBHU WMHBECTULUMOHHWU CXEMW, KOUTO YNPaB/siBalOTO APYXECTBO
“MMa paspelleHre [a yrnpasnsBsa.

(4) Komucmuata npepoctaBs UHGopMauusita no an. 2 Ha CbOTBETHWUS KOMMETEHTEH
OpraH Ha npueMallaTta AbpXXaBa YieHKa B CPOK eauH Mecel, OT MOJTy4aBaHETO W, KaKTO U
nHdopMaums 3a AencTBallaTa B CTpaHaTa CMCTEMa 3a KOMMEHCUpaHe Ha MHBECTUTOPUTE, B
KOATO  ynpaBnsiBaWoTO ApyXecTBo YydactBa. Komucussta He3abaBHO  yBegomsiBa
yNpasnsBaLloTO APY>XECTBO 3a NPeAoCTaBAHETO Ha MHMOPMaumsaTa No U3peveHme MbpBeo.



(5) YnpaBnsiBalWoOTO ApY>XeCTBO MOXe fa 3anoyHe AeMHOCT Ha TepuTopuaTa Ha
npueMallata AbpXxaBa 4ieHka, cnej kKato 6bae yBeAOMEHO 3a MpefoCTaBsSHETO Ha
nHpopMauusaTa no an. 4 ot Komucusra.

(6) B cnyyai 4ye ynpaBnsiBaWOTO APYXECTBO Bb3NOXW npoaaxbdata u obpaTHOTO
N3KYnyBaHe Ha As/0Be Ha YNpaBnsiBAHUTE OT HEr0 KOMEKTUBHW MHBECTULMOHHM CXEMWU Ha
TPETO /MUEe Ha TeputopusaTa Ha MpuveMaliata AbpXKaBa YeHKa, TO npeaBapuTesHO
yBefoMsBa 3a ToBa KomucusiTa.

(7) YnpaBnsBaLloTo APYXXeCTBO cna3ga npaswiata no yn. 105.

(8) YnpaBnsBalloTo ApY>XeCTBO yBeAOMsiBa MMCMeHO KoMucusaTa, KakTo U CbOTBETHUS
KOMMETEHTEH OpraH Ha npuemallata [AbpXaBa 4JIeHKa OTHOCHO BCSKa MNPOMSHA B
nporpamaTta no an. 2, T. 2 Haln-Masiko eanH Mecel Npean OCbLLECTBSIBAHE HA NpOMsiHaTa.

(9) Komncmsata aktyanmsmpa nHgopmaumsaTa, CbabpiKalla ce B aTectaumusita no an. 3, u
NMHMOPMMPA KOMMETEHTHUTE OpraHy Ha npuvemallata ynpasnsiBalloTo APYXECTBO AbpXKaBa
YfleHKa 3a BCsKa NpoMsiHa B 06xBaTa Ha paspeLleHUETO Ha YNpPaB/sBaLloToO APYXECTBO UK
3@ BCAKO OrpaHuMyeHuMe OTHOCHO BWAOBETE KONMEKTUBHU WMHBECTULUMOHHW CXEMM, KOWUTO
yrnpaBnsBalloTo APY)XeCTBO MMa paspelleHne aa yrnpasnssa.

Yn. 111. KoraTo ynpaensiBallo ApPY>KeCTBO UCKa Aa npeanara, 6e3 Aa cb3gasBa KIIOH,
[AANI0BeTE Ha KOMIEKTUBHA MHBECTUUMOHHA CXeMa, KOSITO ynpaBnsiBa B AbpXaBa YEHKa,
pa3finyHa OT AbpXXaBaTa YfeHKa Mo MpoU3X0[ Ha KOMeKTUMBHA MHBECTULMOHHA cxema, 6e3
YNPaXXHSIBAHETO Ha ApYrn AEMHOCTU MK YCIYry, Ce Npunara rnaeBa TpMHaaeceTa.

Pazpen I1
MN3BbpLuBaHe Ha AerMHOCT B Peny6nuka bvnrapus ot
ynpaBisiBallo ApPY»XeCTBO C Npou3xoA oT Apyra AbpiKaBa

YJieHKa

Yn. 112, YnpaBnsaBsallo APY>XECTBO C NMPoOM3xoA OT Apyra AbpXKasa Y/eHKa, nosyyunso
NULEH3 3@ U3BbPLUBAHE Ha AEMHOCT KaTo YNpaB/sBallO APYXECTBO CbrnacHo [AupekTusa
2009/65/EO OT CbOTBETHMS KOMMETEHTEH OpraH Ha Ta3u AbpXkaBa, MOXe Aa W3BbpLIBa
JENHOCTTA, 3@ KOSITO My € U34afleH NIMLEH3, Ha TepuTopuaTa Ha Penybnuka Bbnrapusi upes
KNOH MAX Npu ycnoBusitTa Ha cBO6OAHO npeaocTaBsHE Ha YCnyru. Bcuukm KoHoBe,
Cb34aieHn OT ynpaBnsaBaLloTo ApyXecTBo B Penybnuka Bbnrapus, ce cMATaT 3a €4uH KII0H.

Yn. 113. () B cpok ABa Meceua OT Nosy4aBaHeTO Ha MHMOPMaUUs CbC CbAbPXKAHUETO
no un. 109, an. 2 n atectaumss CbC CbAbpXaHueTo Ha 4n. 109, an. 6 3a ynpasnsBallo
APY)XeCTBO OT Jpyra [AbpXaBa YfieHKa, KOETO Bb3HaMepsiBa [a Cb3hafe KIOH Ha
Teputopusita Ha Penybnuka Bbnrapusi, Kommcnata npeanpuemMa AencTeus No noaroToBka 3a
OCbLUECTBABAHE HA HAA30p BbpXy YMNpaBnsBalLOTO APYXECTBO B pPaMKMTE Ha CBOATa
KOMMETEHTHOCT.

(2) YnpaBnssawoTo ApY>XeCTBO OT Apyra Abp)aBa Y/ieHKa MOXe Aa Cb3daje K/OoH M Aa
3anoyHe Aa M3BbpLUIBa AEMHOCT Ha Teputopusita Ha Penybnuka Bbnrapuvsi cnea nonyvyaBaHe
Ha yBegoMmneHue ot KoMucmsta, CbOTBETHO Cef M3TUYaHE Ha Cpoka Mo an. 1, ako B TO3u
CPOK He Mony4u yBeaoMIeHue.

(3) YnpaBnsiBalloTO APYXECTBO OT Apyra AbpXXaBa 4Y/ieHKa, KOETO € Cb3A4aNo K/OH U
M3BbPLUBA AEVHOCT MO pefa Ha an. 2, yBeaoMmsiBa KoMucusiTa OTHOCHO BCSIka MPOMsiHA B
JlaHHUTE U AOKYMeHTUTe no un. 109, an. 2 Hal-Manko eanH Mecel Npeay OCbLLECTBSIBAHE Ha
npoMsiHaTa.

(4) Komucusata npuema 3a akTyanHa uHdbopMaumusaTa, CbabpXalla ce B npeactaBeHaTa
OT CbOTBETHWUSI KOMMETEHTEH OpraH atectaums, 4OKaTo He 6bae yBeOMeHa OT CbOTBETHUS
KOMMETEHTEH OpraH 3a NpoMsiHa Ha l@aHHWUTE, NOCOYEeHU B aTecTaumsTa.

(5) YnpaBnsiBalLlOTO APY>XECTBO OT ApYyra AbpXXaBa YNEHKa, KOETO yrnpaXkHsiBa AeNHOCT
ypes KJ/I0H Ha TeputopusaTa Ha Penybnuka bbnrapus, cnassa npasunata no 4. 105.

Yn. 114. (1) YnpaBnsiBallo ApYXXeCTBO C NPOU3X0A OT Apyra AbpXaBa YfeHKa, KOeTo
Bb3HaMepsiBa Aa U3BbpLUBA AEWHOCT B Penybnuka bbnrapusi npy ycnoBusita Ha cB060AHOTO



npeaocTaBsiHe Ha ycnyry, 6e3 aa OTKpuBa K/IOH Ha TeputopusiTa M, MOXe Aa 3anoyHe Aa
M3BbPLIBA AEMHOCT, cned kato Komucusita nonyyun wHdoOpMauuss OT  CbOTBETHUS
KOMMETEHTEH OpraH OTHOCHO MporpamMaTta 3a AeMHOCTTa Ha YnpaBsiBaloTO APYXXEeCTBO B
CTpaHara.

(2) NHdopmauusta no an. 1 Tpsbea Aa cbabpxa M nogpobHOCTU 3a BCsKa CxeMa 3a
KOMMeHcMpaHe, npegHasHadeHa 3a 3aluTa Ha MHBECTUTOPUTE, B KOATO YMNpaBnsBalloToO
APY>XeCTBO y4yacTBa.

(3) KoraTo ynpaBnsiBallo APY>XeCTBO OT Apyra Abp)KaBa YfeHKa XKenae [a ynpaxHssa
[AEMNHOCT MO ynpas/ieHWe Ha NopTdgensi, CbOTBETHUST KOMMETEHTEH OpraH Ha AbpXxaBaTa
YfieHKa npunara KbM nporpaMata 3a AeMHOCTTa aTecTaums, Ye ynpasB/siBalloTo APYXXEeCTBO e
nony4mno paspelweHne cbrnacHo [AupektuBa 2009/65/EO, onmcaHnme Ha obxBata Ha
paspeLleHneTo U NoapobHOCTM 3@ BCSKAKBM OrPaHUMYEHUsi OTHOCHO BWAOBETE KONEKTMBHM
MHBECTULMOHHU CXEMM, KOMTO YNpaB/sBaLoTO APY>KECTBO MMa pa3pelleHre Aa yrnpasnssa.

(4) YnpaBnsiBawoTO APY>XeCTBO OT Apyra AbpXasa uYfeHka ysBeaoMmsiBa Komucusita
OTHOCHO BCSIKa NMPOMSIHA B AQHHUTE M JOKYMEHTUTE Mo an. 1 Hal-Manko eauH Mecel npeau
OCbLUEeCTBSIBAHE Ha NpoMsHaTa.

(5) Komncuata npuema 3a akTyanHa MHdopMaumsiTa, CbabpXalla ce B npeacraBeHaTa
OT CbOTBETHWUSI KOMMETEHTEH OpraH aTectauus, AOKaTo He 6bae yBeAOMeHa OT CbOTBETHMUS
KOMMETEHTEH OpraH 3a NPOMsiHa Ha AaHHUTE, MOCOYEeHM B aTecTauusaTa, BKIOUMTENTHO 3a
BCSKa nNpoMsiHa B o6xBaTa Ha pa3pelieHMeTO Ha YNpaBnsBalloTO APYXeCTBO WM B
noapobHOCTM - 3@ BCSKO OrpaHMYeHne OTHOCHO BWMAOBETE KONEKTUBHU WMHBECTULMOHHM
CXEMM, KOUTO YNPaBnsBaLloTO APYXXeCTBO UMa pa3peLleHne aa yrnpasnsiBsa.

(6) YnpaBnsiBaLlo APYXXECTBO OT Apyra AbpXaBa Y/ieHKa, KOETO yrpaXkHsiBa AENHOCT Ha
Teputopusita Ha Penybnuka bbnrapuss npu ycnosusita Ha cBo6OAHO NpeaocTaBsHeE Ha
ycnyru, cnassea npasuniata no uyn. 105.

Pa3pen III
MpunoXxMMo NpaBo Npu n3BbpLUBaHE HA AEMHOCT Ha
TepuTopUATa Ha Apyra Abp)kaBa YieHKa OT ynpasisiBallo
ApYXXecTBOo C npousxon ot Penybnuka bbnrapus upes
Cb3jaBaHe Ha KJIOH WM NpM yCJI0BUSATa Ha cBo6oaHO

npenocraBsiHeE Ha yCnyrm

Yn. 115. KommcuaTa ocbluecTBaBa HAA30p HaA ynpasnssawuTe ApPYXXeCTBa, HAa KOUTO
€ u3gana SiMuUeH3, He3aBUCMMO Aanu Te OCbLUECTBSBAT AEMHOCT B Apyra AbpXaBa Y/eHKa
ype3 KIOH unu npu ycrnosusTa Ha CBOHBOAHO npefocTaBsiHe Ha ycnyru, 6e3 aa Hapyllasa
npeasuaeHnte B OupektnBa 2009/65/EO pasnopeabu, KoUTO Bb3naraT OTrOBOPHOCT Ha
KOMMETEHTHWUTE OpraHn Ha npuemMallaTa ynpasnsiBaLloTo APY>KECTBO AbpXaBa Y/ieHKa.

Yn. 116. (1) YnpaBnsBawo ApYyXecTBo C npousxos oT Penybnuka bwnrapusi, koeto
ynpaxkHsiBa AEMHOCT MO YynpaBneHWe Ha nopTdenn B Apyra AbpXaBa 4eHKa u4pe3
Cb3[laBaHe Ha KJIOH WM NpU yCoBMSITa Ha CBOBOAHO NpedocTaBsAHE HAa YCNyrn, cnassa
pasnopeabute Ha TO3M 3aKOH, OTHACAWM Ce A0 OpraHusauMsaTa Ha YnpasnsiBalloTo
APY>XXEeCTBO, BK/IIOUMTENHO pexuMa 3a AenervpaHe, npoueaypure 3a ynpasfieHue Ha pucka,
npyaeHUManHUTe npasuia W rnpaBunata 3a HAA30p, W3MCKBaHuATa no un. 104 wm
N3MCKBAHMSATA 3a pa3KpuBaHe Ha MHMOPMaLMS Ha yNpaBnsaBaLloTo APY>XeCTBO.

(2) KomucumsaTta ocbluecTBsBa HaA30p 3a Cna3BaHe Ha npasuniaTta no an. 1.

Yn. 117. (1) YnpaBnsiBawoOTO APYXKECTBO Cra3sa MNpaBuiaTta B AbpXxaBaTa YfeHKa no
MPOM3X0A Ha KONIEKTUBHATA MHBECTMLMOHHA CXeMa OTHOCHO Y4YpeasiBaHeTO M AeMHOCTTa Ha
KO/IeKTUBHATa MHBECTMLMOHHA CXEMa M MO-KOHKPETHO npaBufaTa, OTHacAWm ce Jo:

1. y4ypeasBaHeTO M NpefoCTaBAHETO HA paspelleHMe 3a KOMEKTMBHA WHBECTUMLMOHHA
cXeMma;

2. eMUTUpaHETO 1 06paTHOTO U3KYNyBaHe Ha ASOBE;



3. VHBECTUUMOHHaTa MNOJIMTUKA W OrpaHWyeHusl, BKJIIOYUTENIHO W3YNCIISBAHETO Ha
obLaTta ekcnosnums 1 NMMBbLPULAX;

4. orpaHuyeHusTa BbpXy MOMy4YaBaHETO U OTMYCKAHETO Ha 3aeMW W U3BbPLUBAHETO HA
KbCW npoaaxom;

5. oueHKaTa Ha aKTUBUTE M OTYETHOCTTA Ha KOJIEKTUBHAaTa MHBECTULMOHHA CXEMa;

6. M34MCNABAHETO Ha €MUCMOHHATa CTOMHOCT M LeHaTa Ha 0bpaTHO W3KynyBaHe,
OTCTpaHsIBaHe Ha AOMYCHAaTW MPELWKM B U3YMCISIBAHETO HA HETHATa CTOMHOCT Ha aKTUBUTE U
CbOTBETHAaTa KOMMeHcauus 3a MHBECTUTOPUTE;

/. pasnpeaeneHneTo unamM penHBecTUpaHeTo Ha NpuxoanTe;

8. VM3UCKBaHMATa 3@ pa3kpuBaHe Ha MHMOpPMauMsa 3a KONEKTMBHATa MHBECTULMOHHA
CXEMa, BK/IOYUTENHO NPOCMEKTW, KAYoBaTa MHQOpMauMs 3a WHBECTUTOpUTE MU
(prHaHCcoBUTE OTYHETY;

9. pexxuMma 3a npeanaraHe Ha Asn10Be Ha KOMIeKTUBHA MHBECTULMOHHA CXEMa;

10. B3aMOOTHOLIEHUATA C NpUTEXaTenuTe Ha As/10BE;

11. npeobpazyBaHeETO Ha KONEKTUBHA MHBECTULMOHHA CXeMa;

12. nuKBMaaUMATa Ha KONEKTUBHA MHBECTULMOHHA CXeMa;

13, CbAbpXaHMETO Ha perncTbpa Ha npuTexatenute Ha [Aa/0Be - KoraTo e
NPUIOXKNUMO;

14. TakcuTe 3a paspeLleHns U HaA30p MO OTHOLWEHWE Ha KONEKTUBHUTE MHBECTULMOHHM
CXeMHU, U

15, ynpa>kHsiBaHETO Ha NpaBOTO Ha rfac U Apyru npasa Ha nNpuTexartenute Ha AS/10Be,
CBbp3aHM CT. 1 - 13.

(2) YnpaBnsBalloTO APYXXECTBO U3Mb/HSIBA 3aAb/HKEHUsITa, onpeaeneHn B NpaBunata,
CbOTBETHO B YyCTaBa M B MpOCMeKTa Ha KOMEeKTMBHAaTa WHBECTUMUMOHHA CXeMa wWnn B
yypeauTeNHnuTe W aKTOBE, W 3aAb/DKEHUsITA, OMNpeaeneHn B MNPOCMNeK-Ta, KOMTO ca B
CbOTBETCTBME C MPWIOXKMMOTO 3aKOHOAATEsNICTBO HA Abp)KasaTa YieHKa Mo npov3xos Ha
KOJIEKTUBHATa MHBECTULIMOHHA CXeMa.

(3) YNpaBnsBalloTo APY>KECTBO B3eMa HEObXoanMUTE peLLueHnst 1 HOCU OTFOBOPHOCT 3a
NpYeMaHeTOo M NpuaraHeTo Ha BCUYKM MEPKU N OPraHM3auMOHHU pelleHus, Heobxoammm 3a
rapaHTMpaHe CrnasBaHeTo Ha npaBwuiaTa, CBbP3aHu C yupeasBaHeTo U YHKUMOHUPAHETO Ha
KOMEeKTUBHATa MHBECTULMOHHA CXEMa WM CbC 3afb/KEHVSATA, ONpeaeneHn B npaBwnata W,
CbOTBETHO B YCTaBa M B MPOCMNeKTa WU B ydpeauTenHuTe AOKYMEHTU Ha [APYXXECTBOTO,
KaKTO W B 3a4b/HKEHNSATA, YCTAHOBEHW B NPOCMeKTa.

(4) Komucusita OTroBapsi 3a OCbLUECTBSBAHETO HA HAA30p BbpXy afeKkBaTHOCTTA Ha
MEpPKUTE W OpraHusauuaTa Ha YnpasnsBalloTO APYXeCTBO Taka, 4vye Te fAa 6baar B
CbCTOSIHME [a M3Mb/HSABAT 3aAb/DKeHMsTa W npasBwiaTta, CBbp3aHM C ydpeasiBaHETO U
(PYHKUMOHMPAHETO Ha BCUYKM KONEKTUBHU MHBECTULIMOHHWN CXEMW, KOUTO YNpaBsiBa.

Paspen IV
MprnoxxMMo NpaBo Npu U3BbpLUBaHE Ha AeNHOCT B Peny6amnka
Bbbnrapusa ot ynpassisiBalllo 1PY>XeCTBO C Npou3xopa oT Apyra
Abp)KaBa YieHKa ype3 Cb3jaBaHe Ha KJ/IOH WM Npu ycsioBUATa

Ha cB0O60AHO NpefocTaBsiHE Ha YCNYrun

Yn. 118. Ynpaengsawo ApyXeCcTBO C Mpou3xod OT Apyra AbpXKaBa Y/IeHKa, KOEeTo
ynpaxxHsBa [AEVMHOCTTa MO Yyrnpas/ieHMe Ha nopTdenn Ha Teputopusta Ha Penybnuka
Bbnrapusa ypes cb3gaBaHe Ha KJIOH MW CbIMacHO cBobojaTta Ha NpeaocTaBsHE Ha YCnyru,
CnasBa MnpaBuiaTta Ha AbpXXaBaTa YieHKa no Npou3xod, OTHacAWM ce A0 opraHM3aumsaTa Ha
yrnpaBnsBalloTO [PYXECTBO, BK/OYMTENHO pexuMa 3a AenernpaHe, npoueaypute 3a
yrnpasfeHue Ha pucka, NpyaeHunanHuTe npasuia n npasunata 3a Haa3op, U3NCKBaHUATa Mo
yn. 104 v n3nckBaHuATa 3a OTYMTaAHE Ha YNPaBsSBaLLOTO APYXECTBO.



Yn. 119. (M3m. - OB, 6p. 102 ot 2019 r.) (1) YnpaBnsBawlOTO APYXXECTBO Cra3Ba
pasnopeabute Ha un. 117, an. 1 OTHOCHO y4ypeasiBAHETO M AEMHOCTTa Ha KONEKTMBHA
NHBECTMLUMOHHA CXeMa.

(2) (N3m. - OB, 6p. 102 ot 2019 r.) YnpaBnsBawoTO APYXXECTBO M3MbJHABA
3a4b/DKEHNSATA, OrpedeneHn B MpaBwiaTa, CbOTBETHO B YyCTaBa W B [MpOCMNeKTa Ha
KOMEeKTMBHATA WMHBECTULMOHHA CXeMa WM B yypeauTenHUTEe W aKTOBE, M 3aAb/DKEHUSITA,
onpegeneHu B NpocneKkTa, KOUTO ca B CbOTBETCTBME Cc un. 117, an. 1 nun. 118.

(3) KomncusaTa ocbLlecTBsiBa Haa30p 3a Cra3BaHe M3MCKBAHWUATA Ha an. 1 n 2.

(4) YnpaBnsiBalwoTo APY>KECTBO B3eMa HEOOXOAMMUTE peLLeHMs U HOCU OTrOBOPHOCT 3a
NMpMeMaHeTo M NpuiaraHeTo Ha BCUYKN MEPKM M OPraHM3aLMOHHN peLleHnsi, Heobxoammm 3a
rapaHTMpaHe CrnasBaHeTo Ha npaBunaTa, CBbP3aHn C yupeasBaHeTo U YHKUMOHUPAHETO Ha
KOMEeKTMBHATa MHBECTULMOHHA CXeMa WM CbC 3afb/KEHVsATa, OnpeaeneHn B npaswnata W,
CbOTBETHO B yCTaBa WM B Y4YpeauTenHUTE AOKYMEHTUM Ha [APYXECTBOTO, KAKTO U CbC
3a4b/DKEHNATA, YCTAHOBEHWN B NPOCeKTa.

Pazpen V
YnpaBsieHue Ha KOJIeKTUBHa UHBECTULIMOHHA CXeMa C npou3xona
ot Peny6bnuka bbnrapms ot ynpasnsiBallo ApPY»KeCTBO C

npousxoa oT Apyra Abp)XaBa YJieHKa

Yn. 120. (M3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; mnsm., 6p. 76 ot
2016 r., B cuna ot 30.09.2016 r.; u3Mm., 6p. 102 ot 2019 r.) (1) (U3m. - OB, 6p. 102 o1 2019
r.) YnpaBnssallo ApY>XeCcTBO, C Npou3xo4 OT Apyra AbpXXaBa Y/eHKa, Mosyynsio nnueHs 3a
M3BbPLUBAHE Ha AEMHOCT KaTo YMNpaBnsBalLo APY>XeCTBO CbrnacHo Aupektnsa 2009/65/EO un
KOeTO MCKa Aa ynpasnsiBa KONMEKTMBHA MHBECTULUMOHHA CxeMa C npousxos oT Peny6bnvka
bbnrapus, nopasa 3assneHne Ao Komucuata no obpaseu, opobpeH OT 3aMeCTHMK-
npeaceaatens, KbM KOETO npunara cnefHuTe AOKYMEHTU:

1. (v3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; usMm., 6p. 76 ot 2016 1., B
cuna ot 30.09.2016 r.) nucMeH foroBop € genosuTap no un. 35;

2. vHdOopMaumsa 3a pexuMa 3a AenerMpaHe OTHOCHO (YHKUMUTE MO ynpasieHue u
AAMUHUCTPUPAHE Ha UHBeCTUUMMTE no un. 86, an. 1;

3. arectauus OT KOMMETEHTHUTE OpraHu Ha [AbpXaBaTa uY/IeHKa no npousxod Ha
ynpaBnsaBaLloTo APYXECTBO B CbOTBETCTBME C Un. 113, an. 1 nnm un. 114, an. 3.

(2) AkOo ynpaBnsBaWOTO APYXeCTBO Bevye YynpaenssBa fApyra KONEKTUBHA
MHBECTUMUMOHHA CxeMa OT cbwmsa Bua B Penybnuka Bbnrapusa, To npeacrtaBs CnpaBka 3a
BeYe nojageHnTe AOKYMEeHTW no an. 1, OTHOCMMM KbM HOBaTa KOJSIEKTMBHA WMHBECTUMLUMOHHA
cxeMma.

(3) C uen pa ce obesrneyun cna3BaHETO Ha MPUIOXKUMUTE Npasuia NO OTHOLLIEHME Ha
ynpaBnsiBaLloTO APY>XECTBO, OCbLLECTBABALLO AEMHOCTTa No an. 1, 3a cnasBaHETO Ha KOWUTO
otroeapsi Komucusita, T8 MOXe [a noucka OT KOMMETEHTHUTE OpraHu Ha AbpKaBaTa YieHKa
MO NPOM3XOA Ha YNpaBsBALLOTO APYXECTBO Aa ¥ npeaocTaBsaT B cpok 10 paboTHM AHM OT
n3npawlaHe Ha UCKAHETO passiCHEHUS WU UMHGPOPMaLMS OTHOCHO AOKYMEHTWUTE no an. 1 u
atectaumsaTta no an. 1, T. 3 ganu BUALT KOMEKTMBHA WHBECTULMOHHA CXEMa, 3a KOMTO ce
ncKa paspeLueHve, Bin3a B obxsBaTa Ha paspelleHMEeTo Ha YNpaBnsiBalloTo ApPYXeCTBO.

(4) (U3m. - OB, 6p. 102 ot 2019 r.) Komucusita ce npomsHacs no peaa Ha yun. 12, an. 4 -
6 u 8.

(5) YnpaBnsBawoTO ApyxXecTBOo YyBeaoMsiBa KomucuaTa 3a Bcska nocneasalla
CbLUECTBEHA MPOMSIHA B JOKYMeHTUTE no an. 1.

Yn. 121. (1) Komucusita MoXe f[a OTXBbP/M 3asiBMIEHWETO Ha YNpassiBalloTo
LPY>XeCTBO, aKo TO:

1. He cna3sa nNpunoXuMuTe npasuna no 4. 119;

2. HAMa pa3pelleHne OT KOMMETEHTHUS OpraH Ha AbpiKaBaTa YfieHKa no npousxoj Aa
ynpasnsiBa BUAa KONEKTMBHA MHBECTMLMOHHA CXeMa, 3@ KOMTO Ce UCKa pa3peLleHue;



3. He e npefocTaBuo AOKyMeHTuTe no yn. 120, an. 1.
(2) MNpean fa OTXBbLPAM 3asBNEHMETO, KOMUCUSITA CE€ KOHCYNTMpa C KOMMETEHTHUTE
OpraHu Ha AbpXXaBaTa YieHKa Mo NPOU3X0A Ha ynpaBnsBaLlloTO APYXKeCTBO.

Paspen VI
YnpassieHue Ha KOJZIeKTUBHA MHBECTULIMOHHA CXeMa C npou3xon
OT ApYyra Abp)XaBa YJIeHKa OT ynpas/siBallo APYXKeCTBO C

npousxopn ot Penybnuka buarapus

Yn. 122, (M3m. - OB, 6p. 16 ot 2022 r.) (1) (U3m. - OB, 6p. 16 ot 2022 r.)
YnpaBnsAsawloTo ApYyXXeCcTBO npeanpuema mepkute no 4yn. 130, an. 1 3a ocurypsiBaHe Ha
Bb3MOXHOCTM 33 W3BbLPLIBAHE Ha MfalaHns B MOM3a Ha npuTexaTenute Ha AA/0Be,
06paTHOTO UM M3KynyBaHe 1 NpeaoCTaBsHe Ha MHdOpMaUmaTa Ha MHBECTUTOPA.

(2) YnpaenaBawoTo ApY)XeCTBO € A/TbXHO Aa pa3snonara C noaxoAswy npouesypu w
MEpKM, rapaHTupalum obpaboTBaHETO MO NOAXOASLL HAYMH Ha Xanbu OT MHBECTUTOPU, KAKTO
N Ye HMa OrpaHuyeHns 3a MHBECTUTOPUTE Aa YNpaXkKHABAT npasaTa cu. Te3n Mepku Tpsibea
[a NO3BONSBAT Ha MHBECTUTOpPUTE Aa NOAABaT OMJIAKBaHWS Ha oduUManHUSA €3UK WU Ha
€[IMH OT OULMANHUTE e31LM Ha TAXHaTa AbpXXaBa YieHKa.

(3) YnpaBnsiBallOTO [PYXXEeCTBO YCTaHOBSIBA MOAXOAALWM Mpoueaypu U Mepku 3a
npeaocTaBsiHe Ha MHQOpMauMs Npy NOUCKBaHe oT obliecTBeHoCTTa U Komucusara.

Yn. 123. Komucmatra B cpok 10 paboTHM AHM OT nofyyaBaHe Ha MUCKaHe OT
KOMMETEHTEH OpraH Ha AbpXKaBa YfieHKa, A0 KOroTo YrpasBnsBallo APYXeCTBO C NPOou3Xoa
oT Penybnuka Bbnrapua e nogano 3aseneHve Aa ynpasnsBa KOMEKTUBHA MHBECTULMOHHA
CcXeMa C npousxoA OT Ta3W AbpXasa, My NpeaocTaBs passiCHEHUS unuM uHgopmauus no
NPUNOXEHUTE KbM 3asBNIEHNETO JOKYMEHTU U NO U3roTBeHaTa oT Komucuata no yn. 109, an.
6 aTecTaums fanv BUALT KONEKTMBHA MHBECTULUMOHHA CXeMa, KOATO APYXXeCTBOTO Xesae Aa
ynpaensBa, nonaga B obxsaTa Ha BMAOBETE KOMEKTUBHW MHBECTULMOHHU CXEMW, KOUTO
yrNpaBnsBawoTO APYXeCTBO MMa paspelleHne fAa ynpasnssa CbrnacHO W3[afAeHus oT
KomucmsaTta nuueHs.

Paspnen VII
Hap3opHa AeMHOCT Npy n3BbpLUBaHE HA AEAHOCT OT
ynpasBnsiBallo APY>XeCTBO Ha Npe3rpaHMYyHa OCHOBA upe3
Cb3AaBaHe Ha KJIOH WM NpyU YCI0BUATA HA cBO604HO

npeaocrtaBssHe Ha ycnyru

Yn. 124, (U3m. - OB, 6p. 21 ot 2012 r.) (1) Komucusita MOXe Oa WM3UCKBA 3a
CTaTUCTUYECKN LEeNM BCSKO YNpaBnsBalo APYXECTBO C MNpou3Xoh OT Apyra Abpkasa
UNleHKa, M3BbPLUBALLO AEMHOCT 4Ype3 K/IOH, MEpUOAMYHO Aa NpeaocTaBs MHGOpMauus 3a
JAENHOCTUTE, ynpaXkHsiBaHW B Penybnuka Bbnrapusi.

(2) Komncmata Moxe Aa U3NCKBa OT YNpaBfsBalLOTO APYXXeCTBO C Npou3xoa OT Apyra
AbpXkaBa Y/IeHKA, OCbLUIECTBSIBALLO AEMHOCT Ha TepuTopusTa Ha Penybnuka Bbnrapusi upes
yuypeasiBaHe Ha KJI0H MM Mo peaa Ha cBO6OAHO NpeAoCTaBsiHE Ha YCIyru, Aa W NpefocTass
nHdopMaumnsaTa, HeobxogMMa 3a OCbWECTBABAHE Ha Haa3opa 3a Cna3BaHETO Ha
NPUIOXMUMUTE NPaBuna, 3a KoMTo KomMmcusita ocblUecTBsiBa Haa3op.

(3) YnpaensiBawoTO ApPYXeCTBO C MNpou3Xo4 OT Apyra AbpXaBa YNeHKa, KOeTo
ynpaBnsiBa KOSMIEKTMBHA WHBECTUUMOHHA CXeMa C pAbpXaBa Mo npousxos Penybnuka
bbnrapus, e ANMbXHO Aa rapaHTupa, ye npoueaypute U MepKuTe, MOCOYeHn B un. 122,
nosgonsiBat Ha KomucuaTta pda nonyvyaBa wHdopMauusta no an. 2 Hanpaso OT
ynpaBnsiBalloOTO APYXKECTBO.

(4) KoraTto ycTaHOBW, 4Ye YNpaBfsiBaLO [PY>XECTBO C NPOM3XOA OT [pyra AbpXXaBa
UNEHKa, KOETO M3BbpLUBA AEMHOCT Ype3 K/IOH MM CbrMacHO cBO60AHOTO MpeaoCcTaBsiHE Ha
yCnyru Ha TeputopusiTa Ha Penybnuka bbnrapuvs, HapyllaBa Hsikoe OT npaBwuaTa, 3a YMeTo
cnasBaHe KoMmucusTa OTroBapsi, TS M3MCKBA OT CbOTBETHOTO YMNpaBAsiBallO APYXECTBO Aa



npeycTaHOBM TOBA HapyLleHne U MHOpMMpPa KOMMETEHTHUTE OpraHn Ha AbpXkaBaTa YiieHKa
Mo Npou3Xo[ Ha YNpaB/ABaLLOTO APYXECTBO.

(5) KoraTo ynpasnsBaLloToO ApYXEeCTBO NO an. 4 oTkaxke Aa npefoctaBn Ha KomucunaTa
M3McKaHata MHdOpMauma unM He B3eMe HeobxoauMuTe MepKu 3a MnpeycTaHOBsSBaHE Ha
YCTaHOBEHOTO HapyleHue, Komucnsata uMH@OpMMpa 3@ TOBA KOMMETEHTHUTE OpraHn Ha
AbpXXaBaTa ufieHKa no Npou3XoA Ha ynpasnsBaLlloTo APY>KECTBO.

(6) (N3M. n3usano - OB, 6p. 21 ot 2012 r.) Korato BbNpeKkn B3eTUTE OT KOMMETEHTHUTE
OpraHu Mepku 3a npefocTaBsHe Ha UCKaHaTa MHMOpMaums, CbOTBETHO 3a MNpeyCcTaHOBsBaHe
Ha HapyleHWeTo, 3a KouTo KoMncusaTa e CBOEBpEMEHHO YBeAOMEHa, NN nopaan dakra ve
TEe3N MEepKM Ce OKa3BaT HeaeKBaTHW WM He Ca Hanuue B CbOTBETHAaTa AbpXKaBa 4/IeHKa,
ynpaBe-nsBawoTo APY>XeCTBO NpoAb/kaBa Aa OTKasBa Aa npefoctaBn WHGOpMaUMATa,
n3nckaHa ot KomucusaTa CbrnacHo an. 2, Win da HapyllaBa TO3M 3aKOH M aKTOBETe Mo
npunaraHeTo My, Komucnsata Moxe:

1. cnea kato uH@OpPMMpA 3a TOBa KOMMETEHTHWUTE OPraHW Ha AbpXXaBaTa 4YfieHKa Mo
Npousxo4 Ha YNpaBnsiBalOTO APYXEeCTBO, Aa MpWIoXu HeobxoaumMmute Mepku 3a
npeaoTBpaTsaBaHe UM 3a CAHKUMOHWPAHe Ha HOBW HEPEeAHOCTU U AOKOIKOTO e HeobxoanMo
3a npefoTBpaTsBaHE OCbLLECTBABAHETO OT CTpaHa Ha YnpasBnsBaWOTO APYXEeCTBO Ha
[AENHOCT Ha TepuTopusiTa Ha Penybnuka Bbnrapus;

Z. Oa oTHece Bbrnpoca npen EOLKI, ako npeueHW, ye KOMMNETEHTHUTE OpraHn Ha
AbpXXaBaTa 4fIeHKa MO Npov3Xo4 Ha YNpaBnisaBaloOTO [APYXECTBO He ca npeanpuen
NOAXOASLUMNTE MEPKM.

(7) Korato ycnyraTa, npegocTtaBsHa Ha Teputopusita Ha Penybnuka bbnrapus,
npeacTaBnsiBa YynpaB/eHWe Ha KONEKTMBHAa MHBECTUUMOHHA cxeMa, KomucusaTa Moxe fAa
M3MCKa YNpaBisBaWOTO APYXECTBO [fa MNpeKpaTu YnpasB/ieHWEeTO Ha Ta3u KOJIEKTUMBHA
NHBECTMLUMOHHA CXeMa.

(8) Npeon pa ce npunoxu npoueaypata, npeasuaeHa B an. 5 n 6, Kommcusita Moxe
Mpu CMNELWHOCT Aa HaoXu NpeBaHTMBHA MspKa, HeobxoaMMa 3a 3aliMTa Ha MHTepecuTe Ha
WHBECTUTOPUTE W Ha Apyrute Nuua, Ha KOMTO Ce MpefocTaBAaT YCyru, Kato uMHgopMupa
EBponelickaTa koMucusi, EBponeickmns opraH 3a LEHHM KHWXa M Nasapy U KOMMETEHTHUTE
OpraHM Ha ApyruTe 3acerHaTv AbpXKaBW YNEHKM B Hal-KkpaTku cpokoBe. Komucusta no
nckaHe Ha EBponenckata KOMUCKUS OTMEHSI UM U3MEHSI MsipKaTa.

Yn. 125. Komucusata npu noucKkBaHe nNpeaocTaBs KOHCY/NTauuMs Ha KOMMETEHTHWUTE
OpraHv¥ Ha AbpXaBaTa Y/IeHKa MO MNpou3XOA4 Ha YNpaBnsBallOTO APYXEeCTBO, npeau Aa
OTHeMaT pa3pelleHneTo, CbOTBETHO JIMLUEH3a Ha YNpaBnsBawoTO APY)XeCTBO W B3ema
NOAXOASLIM MEpPKM 3a 3aluMTa Ha MHTepecuTe Ha WHBecTUTopuTe. Te3n Mepku MoraTt Aa
BKJTIOYBAT peLleHns, KOUTO Aa NPeaoTBPaTAT M3BbPLUBAHETO Ha HOBWU CAENKW OT CTpaHa Ha
ynpaBnsBaLloTo APYXXeCTBO Ha TeputopusaTa Ha Penybnuka bbnrapus.

Yn. 126. (1) Korato ynpasnsBalio ApPYXeCTBO C npousxos oT Penybnuka Bbnrapus
Hapywu npaswiata, 3a Cra3BaHETO Ha KOWUTO OTroBapAT KOMMETEHTHUTE OpraHy Ha
npveMalliata AbpXaBa YieHKa, W BbMNpekn OTNpPaBeHO MWCKaHe OT Te3n OpraHn He
NpeycTaHOBM HapyLUEHWETO, el KaTo € MHMOpMMpaHa 3a ToBa OT KOMMETEHTHUTE OpraHu
Ha npveMallata AbpxaBa 4feHka, Komucusata e anbXxHa Aa npeanpueMe B Hal-KpaTKu
CPOKOBE BCUMYKM NOAXOASALWM MEPKM, 3a Aa MOXe CbOTBETHOTO YNpaBnsBallo APY>XECTBO Aa
npefocTtaBn  MHMOpMauuaTa, W3MCKaHa OT npueMawata AbpxasBa YfieHka, WM [Ja
npeyctaHoBM TOBa HapyweHue. Komucusita uWHMOpPMUMpa KOMMETEHTHUS OpraH Ha
npvemallata abp)KaBa YieHKa 3a npeanpueTuTe MepKu.

(2) KomMucusita CbC CbAEWCTBMETO HA CbOTBETHUTE [AbPXKaBHWU OpraHyW OcCurypsisa
Bb3MOXHOCT Ha TeputopusaTa Ha Penybnuka Bbarapusi Ha ynpaBnsBaluMTe ApyXKecTBa Aa
6bAaT BpbYBaAHM AKTOBETE 3a MpeAnpueTU CPeLly TAX MepKM OT KOMMNETEHTHUTE OpraHu Ha
npvemallata Abp)kasa YieHKa.

Yn. 127. (don. - OB, 6p. 21 ot 2012 r.) Komucusata cbobwasa Ha EBponelickaTa
komucusa u EOLKI 6posi n xapakTepa Ha ciyyYauTe, B KOMTO € OTKa3asa paspelleHve no



pena Ha yn. 109, an. 4, oTxBbpnuna e 3asefneHne no yn. 121, an. 1 nan e npeanpuena
MEpKWU CbrnacHo un. 124, an. 6 un 7.

FnaBa TpuHaaecera
NPEOQJTATAHE HA AAJTOBE HA KOJIEKTUBHA UHBECTULMOHHA
CXEMA C nNPOMN3XOA4 OT APYTA AbPXXABA YJIEHKA HA
TEPUTOPUATA HA PENYBJINKA BBJITAPUA. NPEAJIATAHE HA
AANOBE HA KOJIEKTUBHA MHBECTULIMOHHA CXEMA C
npPon3sxoa ot PENYBJIUKA BbJITAPUA HA TEPUTOPUATA HA
AOPYIA AbP)XABA YJIEHKA
Pazpenl
NMpepnaraHe Ha AA/I0BE HA KOJIEKTUBHA UHBECTULIMOHHA CXeMa C
npomusxopa OoT Apyra Abp)XaBa YieHKa Ha TepuTopusaTa Ha

Peny6nuka bbarapus

Yn. 128. (U3m. u gon. - B, 6p. 16 ot 2022 r.) (1) KonekTMBHa MHBECTULIMOHHA CXema
C Npom3xoA OT Apyra AbpXXaBa YfieHKa MOXe [a npeanara AsAn0BeTe CU Ha TepUTOpUsTa Ha
Penybnvka Bbnrapus, cnen Kato KOMMETEHTHUAT OpraH Ha Ta3w Abp)XaBa YfeHKa yBeaoMM
KoMmucuaTa.

(2) YBeooMneHveTo ce M3BbpluBa C NpenpaliaHe Ha WM3roTBEHOTO OT KOMEeKTUMBHaTa
WMHBECTUUMOHHA CXeMa HOTU(MUKALUMOHHO MUCMO, MPUAPY>XEHO C aTecTauus, u3gageHa ot
KOMMETEHTHMS OpraH Ha AbpXXaBaTa Y/eHKa Mo NPOM3X0A Ha KONEKTUBHATa MHBECTULMOHHA
CXeMa, y[oCToBepsiBalla CbOTBETCTBMETO Ha CxemaTa C M3UCKBaHWATa, YCTaHOBEHW B
Ounpektnea 2009/65/EO.

(3) HOTUMKALUMOHHOTO MUCMO CbAbpXa WHGOPMaLMs OTHOCHO MpearnpueTUTE MEpKM
3@ npepnaraHe Ha [As/10BETe Ha KOMEKTMBHATa CXeMa Ha TeputopusTta Ha Penybnuka
Bbnrapus, BKIOUMTENIHO, KOraTo € NpWIoXUMO, MEepKUTE 3a npeanaraHe Ha CbOTBETHUTE
Knacose akuuu, a B cnydaute no yn. 111 - n uHdopmaums, 4Ye asnoseTe We ce npegnarat
OT YNpaBNaBalLOTO CXeMaTa APY>XXECTBO, M KbM HEro Ce npunarar:

1. ydpeguTenHuTe OOKYMEHTM Ha KOMEeKTMBHAaTa MHBECTUUMOHHA CXema, MpOoCheKTbT,
NOCNEAHMST FOAULIEH N 6-MeceyeH OTYET Ha ObArapcku WM aHrMACKKA e3uK, NpeBeaeHM
cbrnacHo yn. 131, an. 2;

2. [DOKYMEHTbT C K/Io4oBa MHMOPMauus 3a WHBECTUTOPUTE Ha Ob/rapckm esuk,
npesefeH cbriiacHo yn. 131, an. 2.

(4) (HoBa - B, 6p. 16 ot 2022 r.) HOTM(}UKALUMOHHOTO NMCMO CbAbpXa agpeca, KakTo
n apyrata uHdopmaums, Heobxoamma 3a m3gaBaHeTo Ha dakTypa uam 3a cboblaBaHeTo Ha
NPUNOXMMUTE TakCK 3a Haa30p Ha KomucusaTta, KakTo U MHGpopMauusi OTHOCHO MEpPKUTE Mo
yn. 130, an. 1.

(5) (MpeanwHa an. 4, n3m. - B, 6p. 16 ot 2022 r.) Komucusita He MoXe Aa M3MUCKBa
ApPYrY AONbAHUTENHU AOKYMEHTU, cepTuduKkaTn MM MHdopMaums OCBeH NOCoYeHuTe B an.
2-4.

(6) (NpegywHa an. 5 - OB, 6p. 16 ot 2022 r.) HoTUdMKaUMOHHOTO MAMCMO M
aTectaumsTa ce NpeaoCTaBsAT Ha aHIIMACKM €3UK, OCBEH aKO € Hanuue CrnopasyMeHve
mexay Penybnuka Bbnrapusi M gbpkaBaTa uYieHKa MO NPOM3X0A Ha KONeKTMBHAaTa Cxema
Te3n AOKYMEHTU Aa ce NpeaoCcTaBaT Ha oduumnanHuTe e3Mumn Ha ABETE AbPXKaBM.

(7) (MpepnwHa an. 6 - OB, 6p. 16 ot 2022 r.) MpaBunata 3a npeanaraHe Ha
TepuTopusita Ha Penybnuka bbnrapus Ha AsSn0Be Ha KOMEKTMBHA MHBECTULMOHHA CXeMma C
npousxo4 OT Apyra AbpXaBa YieHKa, YCTAHOBEHM B TO3M pasgen, ce npunarat v npu
npeanaraHe Ha [A9/10B€ Ha OTAENHW WHBECTUUMOHHM noAdOHAOBE HA  KOMEKTMBHA
MHBECTULMOHHA CXeMa.

Yn. 129. (Ot™. - OB, 6p. 16 o1 2022 T.) .



Yn. 130. (U3m. - OB, 6p. 16 ot 2022 r.; gon., 6p. 85 ot 2023 r., B cuna ot 10.10.2023
r.) (1) KonektMBHa WHBECTMUMOHHA CXeMma C Npov3xof OT Apyra Abp)KaBa uYfeHKa, KOSITO
npegnara psnoBeTte CuM Ha Teputopusata Ha Penybnuka bbarapusa, npeanpueMa
HeobxoaMMWTE MepKM C Lien OCUrypsiBaHe Ha:

1. 06paboTBaHETO Ha HapexaaHusiTa 3a 3anucBaHe, 06paTHO W3KynyBaHE W
M3BbPLUBAHE Ha ApYyrKM NfawaHus KbM NpuUTeXaTenute Ha [Aa/10Be B CbOTBETCTBUE C
yCNnoBuSATa, YCTAHOBEHW B JOKYMEHTUTE, KOMTO CEe M3NCKBAT Cbr1acHO rnaBa ceama;

2. NpefoCTaBAHETO Ha MH(OPMaLMSi Ha MHBECTUTOPUTE 3@ HAYMHA, NO KOWTO MoraT Aa
6baaT nogaaeHy HapexaaHuaTa no T. 1 M NonyyYeHn cymute npy 06paTHOTO U3KYMyBaHe;

3. (pon. - OB, 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.) ynecHsiBaHe yNpa)KHSIBAHETO
Ha nMpaBaTa Ha WHBECTUTOpPUTE MpPOM3TMYALLUM OT MWHBECTUUMUTE WM B KOJMEKTMBHA
MHBECTUUMOHHa cxeMa B Penybnuka bbnarapus n Ha pgoctbna Ao uHbOpMauuvsTa,
npoueaypuTe n MepKUTE No 4. 122 BbB Bpb3Ka C Te3u NpaBsa;

4. fOCTbMa Ha MHBECTUTOPUTE A0 U3NCKBAHMTE CbIIAcHO rNaBa cegMma MHdopMaums m
[AOKYMEHTM C LieNn 3ano3HaBaHe 1av noslydaBaHe Ha Konue oT TSX;

5. npepgocTtaBsiHe Ha TpaeH HocuTen Ha MHdopMmaumaTa no T. 1 - 4 Ha npuTexaTtenuTte
Ha AanoBe;

6. N1LE 3a KOHTaKT 3a OCbLUECTBsIBaHe Ha KOMyHMKauus ¢ KomucusTa.

(2) KonekTnBHaTa MHBECTMLIMOHHA CXeMa C NMpom3XoA OT Apyra Abp)KaBa YNieHKa, KOSTO
npeanara AsnoBeTe CM Ha TeputopusTa Ha Penybnuka Bbnrapusi, Moxe Aa M3Mb/HSABA
MepKuTe No an. 1 upes Bb3naraHe Ha TPETO NMLE WM NO APYr HauyWH, KOMTO Ce peanusupa
6e3 hunsnyecko NpUCLCTBUE Ha TepuTopusTa Ha Penybnuka bbnrapus.

(3) KonekTvBHa MHBECTUUMOHHA CXeMa C Mpou3X0o4 OT Apyra AbpXKaBa YNeHKa, KOATO
npeanara Ass0BeTe CU Ha Teputopusita Ha Penybnuka bbnarapus, ocurypsisa U3nb/IHEHNETO
Ha MepkuTe No an. 1, BK/IOUMTENTHO 4Ype3 W3MOSI3BaHETO HA eNeKTPOHHW CpeacTBa, Ha
6barapckn €esuK, npsko W/UNM 4pe3 Bb3naraHe Ha OonpeaeneHo OT Hesl TPeTo numue.
M3nbnHeHMeTo Ha MepkuTe no an. 1 Moxe Aa 6bae Bb3NOXKEHO Ha TPETo fuue, ako ca
CnaseHu creHuTe YCroBus:

1. TpeToTO Nnue NoaneXu Ha Haa3op BbB BPb3Ka C U3Mb/IHEHMETO HA MepKUTEe Mo an.
1, KOUTO Ca My Bb3/IOXXEHWN OT KONEKTUBHATA MHBECTULIMOHHA CXEMa;

2. CK/IIOYEH e MUCMEH A0roBop MexXay KONeKTMBHAaTa MHBECTUUMOHHA CXeMa U TPeToTo
NMue, B KOWTO Ca MOCOYEHM KOW OT MepKuTe Mo an. 1 HAMa ga ce M3Mb/HSBaT Mpsiko OT
KONEKTUBHATA MHBECTULUMOHHA CXeMa W 3aAb/HKEHMETO Ha KONEKTUMBHATa MHBECTULMOHHA
CXeMa fa npefocrasu usnata HeobxoanMa nHbOpMauns U AOKYMEHTU Ha TPeToTO nuvue 3a
N3Mb/IHEHWE Ha MepkuTe no an. 1.

Yn. 131. (U3m. - OB, 6p. 102 ot 2019 r.) (Z) (U3m. - OB, 6p. 102 ot 2019 r.)
KonekTuBHa MHBECTULMOHHA CXeMa C MpoM3X0A OT Apyra Abp)asa YieHKa NpeaocTaBs Ha
nHBectTuTopuTe B Penybnuka bbnrapus uyanata nHbopMaums n JOKYMEHTU, AOCTbMN A0 KOUTO
MMaT MHBECTUTOPUTE B AbpXKaBaTa U/IEHKA MO HEMHWUS NPOMU3X0A, MO HauMH, MO KOWTO Te ce
NpeaoCcTaBsAT CbMMACHO rnaea cegma.

(2) DOKyMeHTBbT C K/4yoBa MHGOPMauMs 3a WHBECTUTOpUTE Ce npeaocTaBs Ha
nHBectuTopuTe B Penybnuka Bbnrapus Ha 6bnrapckm esuk, a BCska Apyra MHdopmauus
Moxe aa 6bae npeagocTtaBeHa no M36op Ha KOMEKTMBHAaTa MHBECTUMUMOHHA CXeMa Ha
6bArapckM MNM aHrMUACKM e3uK. peBoAbT Ha AOKYMEHTa C KI4yoBa MHGopMauus 3a
WHBECTUTOPUTE M Ha BCsKa Apyra uHopMaums TpsbBa Aa OTpa3siBa TOYHO WM MbJHO
CbAbPXXAHWETO Ha OpUrMHana.

(3) ViauckBaHuaTa 3a npeaocTaBsiHe Ha MHQopMaumsaTa U JOKYMEHTUTE MO TO3M Y/eH ce
npunaraT U Npu BCsKa TSXHa Nocneasalla NpoMsiHa U akTyanusaums.

Yn. 132. (1) KonekTvBHa MHBECTMUMOHHA CxeMa C Mpou3xo4 OT Apyra Abpasa
yneHka nybsnKyBa Mo MoaxoasL HauuH MHOopMaUMs 3a EMUCMOHHATA CTOMHOCT M LieHaTa
Ha o6paTHO W3KynyBaHe Ha ASNOBETE CM Ha TepuTopusTa Ha Penybnuka bbnrapus c



yecToTa, onpegeneHa B 3aKOHWTE,  MNOA3AKOHOBUTE  HOPMaTMBHM  aKTOBE U
AAMUHUCTPATMBHUTE aKTOBE B Abp)KaBaTa Y/IeHKa Mo npousxoa.

(2) KonekTmBHaTa MWHBECTMLUMOHHa cCxema yBeaoMsiBa KomucusTa 3a 4yectotata W
HayMHa, No KOMTO Nybnunkyea nHgopmaumsita no an. 1.

Yn. 133. KonekTnBHa MHBECTULMOHHA CXEMa C Mpou3xod OT Apyra AbpXXaBa 4fieHKa
npyu M3BbPLLUBAHE Ha AEMHOCT Ha TepuTopusTa Ha Penybnuka Bbnarapus mMoxe aa usnonssa
CbLLOTO MO30BaBaHe Ha npasHaTa dopma (,MHBECTULUMOHHO APYXeCTBO" WK ,A0rOBOPEH
(B3anmeH) doHA"), KOETO M3MON3Ba B AbpPXXaBaTa YSieHKa Mo npousxoa.

Yn. 134. (Jon. - B, 6p. 21 ot 2012 r.) (1) KOHTpONBLT 3a Cna3BaHe U3MCKBaHUSTA Ha
yn. 130 - 132, KakKTO WM Ha 3aKOHUTEe, MOA3AKOHOBUTE HOPMAaTUBHM aKToBE U
AAMUHUCTPATMBHUTE aKTOBE, KOUTO Ca M3BbH MPUSIOXKHOTO none Ha Aupektnea 2009/65/EO
M ca NPUIOXUMM KbM AEMHOCTT@ Ha KONMEKTMBHA MHBECTMUMOHHA CXeMa C Npousxos OT
[Apyra ObpxaBa 4neHka Ha TeputopusaTta Ha Penybnvka bbnarapus, ce ocbliecTBsiBa OT
KoMmucusaTa.

(2) KoraTo ca Hanmue AOCTaTbyHO AaHHM, YINYaBaluym 3a HapyLlLeHMe Ha 3aab/mKeHusTa
Ha KONEKTUBHA MHBECTULMOHHA CXeMa C Npou3XoA OT Apyra AbpiKaBa Y/IeHKa, Npon3Tnyaum
oT pa3nopeabute Ha AupekTtneBa 2009/65/EO, KOHTPONBLT 3a CrNa3BaHETO Ha KOWUTO He e OT
KOMMeTeHTHOCTTa Ha Komucusita, KomucmsTa yBeaoMsiBAa KOMMETEHTHWS OpraH Ha
AbpXXaBaTa y/ieHKa no Npomn3xoj Ha cxemara.

(3) B cnyyaii ye MepkuTe, NPEANnpPUETN OT KOMMETEHTHUS! OpraH Ha Abp)kaBaTa Y1eHKa
Nno MpPOM3XOA, Ca HeAOCTaTbYHM, HEMOAXOAALWM MAN HEHABPEMEHHM, Mopaan KOETO BCSKO
nocneaBallo npeanaraHe Ha AS/10Be Ha KOSeKTUMBHATa MHBECTUUMOHHA CXeMa 3acTpaluaBa
Unn yBpexaa uHTepecute Ha nHeectutopute B Penybnuka bonrapusi, Komucusita moxe aa
npeanpuemMe eaHo OT CNeAHUTE AENCTBUS:

1. (pon. - OB, 6p. 21 ot 2012 r.) cneg Kato yBeAOMWM KOMMETEHTHUS OpraH Ha
AbpXXaBaTa uYfleHKa Mo MNpov3Xo4 Ha KONeKTMBHATa WMHBECTULUMOHHA CXeMa, Aa MpUIoXu
NnoaxoasuM MEepKM 3a 3aliuTa Ha MHTepecuTe Ha MHBECTUTOPUTE, BKIIIOYMTENHO Aa crpe
npeanaraHeTo Ha AS/I0BE Ha CxemaTa Ha Teputopusita Ha Penybnuka Bbnrapus; Komucusita
He3abaBHO MHdopMupa EBponelickaTta kommcna n EOLIKI 3a npunoXxeHnTe Mepku;

2. fia oTHece cnyyas Ao EBponelickmnsa opraH 3a LEHHWU KHMXA U Nasapu.

Yn. 135. (Usm. - OB, 6p. 109 ot 2013 r.,, B cuna ot 20.12.2013 r.) Korato
KOMMETEHTHUAT OpraH Ha AbpXaBaTa 4ieHKa no npou3Xo4 Ha KOoNMeKTUBHATa
MHBECTULIMOHHA CXEMa, KOSITO M3BbpLLUBA AENHOCT Ha TepuTopusiTa Ha Penybnunka Ebnrapus,
yBeaoMn KomucusaTa 3a B3eTO pelleHue 3@ OTHEMaHe Ha paspelleHue WU 3a MNpUIoXKeHa
MspKa 3a CnupaHe Ha eMUTUPaHeTO uanM 0bpaTHOTO M3KyryBaHe WAM OTKYMyBaHETO Ha
[AANI0BETE HA KONEKTMBHaTa MHBECTMLUMOHHA CXeMa, KOSITO ce yrnpasfsiBa OT yrnpasfsBallo
APY>XXeCTBO € npousxod oT Penybnuka bbnrapus, Komucuata Moxe Aa nNpuioXun MepkuTe no
yn. 264 v ga HanoXu agMUHUCTPATUMBHO Hakas3aHue Mo uyn. 273 CrnpsMo ynpasnsBaloTo
APY>XeCTBO 3a HapyluaBaHe pasnopeabuTe Ha TO3WM 3aKOH W aKTOBETE MO MpuiaraHeTo My
BbB Bpb3Ka C AEMHOCTTa Ha YNpaBAsBaLLOTO APY>ECTBO.

Yn. 135a. (Hos - 1B, 6p. 16 ot 2022 r.; n3aM. n gon., 6p. 85 ot 2023 r., B cuna ot
10.10.2023 r.) (1) KonekTvBHa WHBECTMUMOHHA CXeMa C npov3xod OT Apyra Abp)kasa
yfieHKa, KOSITO npeanara AsfoBeTe CU Ha Teputopusita Ha Penybnuka bbnrapusi, moxe aa
OTTernn yBeAOMNEHNETO 3a TAXHOTO MpeanaraHe, BKAOYMTENHO, KOraTo e MpUIoXMMO, Aa
OTTEernM yBeAOM/IEHMETO 3a NpeasiaraHeTO Ha CbOTBETHUTE KIACOBE akuMM, 3a KOUTO e
N3npaTeHo yBeAOMEHNE CbrnacHo Yn. 128, an. 1, ako ca cnaseHun cnegHuTe ycnoBus:

1. oTnpaBeHa e obua nokaHa 3a 0bpaTHO M3KyrnyBaHe Ha BCUYKK AS10Be, 0CBO6OAEHO
OT TaKCUM WM NpUCNadaHns, KOATO e OMoBecTeHa MybnmMyHO B paMKuTe Ha Hau-manko 30
paboTHM AOHM, KOSITO € OTMpaBeHa, MPSKO MM 4Ype3 (UHAHCOBWM MOCpeaHMUM, NIMYHO A0
BCUYKN MHBECTUTOPWU Ha TepuTopusTa Ha Penybnuvka bBbnrapusi, 4vsto CamMONMYHOCT e
N3BECTHa;



2. (pon. - OB, 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.) HaMepeHWeTO 3a
npekpaTaBaHe npeanaraHeTo Ha asnose B Penybnuka Bunrapusi e onosecteHo nybnvyHo
MoCpeacTBOM O6LIECTBEHO [AOCTbMHM CPeAacTBa, KOUTO 06u4YaliHO ce u3non3saT npu
npeanaraHeTo Ha [ASN0BE HA KONMEKTUMBHU WHBECTUMUMOHHM CXEMM W Ca MNOAXOAsWwM 3a
WNHBECTUTOPUTE Ha ApebHO, CbOTBETHO 3a NPO(ECUOHANTHUTE UHBECTUTOPU, BKITKOUUTENTHO MO
€/1eKTPOHEH MbT;

3. BCUYKM [OroBopu C (PMHAHCOBM MOCPEAHUUM WM C TPeTU Nvua, Ha KOUTO ca
Bb3/IOXKEHU (DYHKUUW, CA U3MEHEHU WY MpeKpaTeHu, CYUTAHO OT JaTaTa Ha OTTernsHe Ha
yBEJOM/IEHVETO 3a NpeafiaraHe, 3a Aa ce NpeaoTBpaT HOBO MW MOCNeABallo, MpsSKo Win
Henpsiko, npeanaraHe wan npodaxba Ha [AsnoBeTe, MNOCOHMEHW B YBEAOM/IEHMETO 3a
OTTErNsHe Ha npeanaraHeTo OT CTpaHa Ha KONMEeKTMBHaTa WHBECTULMOHHA CXeMa, KOEeTO
KOMMNETEHTHMST OpraH Ha AbpXxaBaTa YfieHKa Mo HEMHWUSA Npou3xoa npeaaBa Ha Komucusra.

(2) Undbopmaumsita, nocodeHa B an. 1, 7. 1 1 2, ce npeacraBs Ha 6bArapcky €3vk v B
Hesl ICHO Ca OMuCcaHn NnocneauunTe 3a UHBECTUTOPUTE, aKo TE€ He MpuemaT npeasioKeHNeTo
3a 06paTHOTO U3KYMyBaHe Ha CBOUTE ASNOBE.

(3) KonektvBHaTa MHBECTUMLMOHHA CXeMa C MpomM3Xod OT Apyra AbpXaBa UY/eHKa
npekpaTsBa BCAKO HOBO WKW MOCNeaBallo, NpsSKo UM HEMpsiko npeanaraHe unv npoaaxom
Ha AsM10BETE CU, 32 KOUTO € OTTErNIeHO YBEJOM/IEHNETO, CUMTAHO OT AaTaTa Ha OTTErNsHETo
My.

(4) M3m. - OB, 6p. 85 or 2023 r.,, B cuna ot 10.10.2023 r.) KonektusHa
MHBECTULUMOHHA CXeMa C npou3xod OT JApyra AbpXaBa u4neHka, KOATO rpekpaTtu
npeanaraHeTo Ha AS/I0BETE CM Ha TeputopusaTa Ha Penybnuka bBbnrapus, npoabmkasa Aa
npefocTaBst Ha MHBECTUTOPUTE, KOMTO Ca 3anaswin MHBECTUUMSATA CU, U Ha KOMMNETEHTHUS
OpraH Ha [Abp)XaBaTa 4fieHKa Mo npousxod WHdopMauusaTa, M3UCKBaHa CbrnacHO rna.a
cegma v yn. 131.

(5) B cnyyante no an. 4 KonekTMBHaTa WHBECTULMOHHA CXeMa C Mpou3xoj OT Apyra
AbpXaBa 4eHKa MOXe [a W3MoNn3Ba BCUMYKU ENEKTPOHHW MU Apyrn MHQOPMAUMOHHM
CpeacTBa 3a KOMyHMKaUMs OT pa3CTOsiHME, MNpu YCroBuME 4Ye Te3n WMHMOPMauMOHHU U
KOMYHMKALMOHHWN CpeACTBa Ca AOCTbMHU 3@ MHBECTUTOPUTE Ha 6bArapcku esuk.

(6) T10 OTHOLLEHNE Ha KONEKTMBHATA MHBECTMLMOHHA CXEMa OT ApYyra AbpXKaBa YfeHKa,
KOSITO NpeKkpaTy npeanaraHeTo Ha AS/I0BETE CU Ha TepuTtopusaTa Ha Penybnuka Bbnrapus no
peaa Ha To3u uneH, Komucusata npoab/mkasa Aa yrnpaxHsiBa NpaBoMoWMSTa, NpeaBuaeHn B
TO3M 3aKOH W aKTOBETe MO MpunaraHeTo My, Cnej Adatata Ha nojslyyaBaHe Ha usnata
MHdopMaumns no an. 7 C M3KIKYEHUE Ha NPaBOMOLWUMATA, CBbP3aHW C W3UCKBAHUATA,
noco4venn B yn. 5 ot PernameHT (EC) 2019/1156.

(7) Komucusta nonyyasa OT KOMMETEHTHUS OpraH Ha AbpaBaTa YieHKa Mo npousxoa
Ha KONIeKTMBHATa MHBECTULMOHHA CXeMa MHQOpMaUMsa 3a BCUYKM MPOMEHU B AOKYMEHTUTE
no un. 128.

Pa3pen II
NMpeanaraHe Ha As1I0BEe Ha KOJIEKTUBHA MHBECTULIMOHHA €XeMa C
npousxopn ot Penybnuka bouarapus Ha Teputopusita Ha Apyra

AbPiXKaBa YJiI€HKa

Yn. 136. (M3m. n gon. - 4B, 6p. 16 oT 2022 r.) (1) KonekTuBHa MHBECTMLMOHHA CXEMa,
3a KoaTo Penybnvka Bbnrapus e gbpkaBa YfieHKa Mo Npou3Xoj U KOSTO Bb3Hamepsisa Aa
npeanara [A8/10BETE CM HA TepUTOpUATa Ha Jpyra AbpxasBa YieHKa, NpeaBapuTenHo
n3npawa Ha Komucusita HOTUMKALMOHHO MUCMO, KOETO CbAbpXa MHMOpMaums OTHOCHO
npeanpueTUTe MepKM 3a MpeasiaraHe Ha [Aa/0BETE B MpueMallata AbpXKaBa YieHKa,
BK/IIOYMTENHO, KOraToO € MPUIOXKMMO, MepKuTe 3a npeanaraHe Ha CbOTBETHUTE KacoBe
akuumn, a B CnyyauTe Ha uyn. 111 - n mHdopMaumsa, 4ve AsnoBeTe We ce npegnaraTt oT
ynpaBnsBaLloTO CxeMaTa ApY>XXeCTBO.

(2) KbM HOTU(UKALMOHHOTO NUCMO Ce npunarar:



1. ycTaBbT, CbOTBETHO nNpaBwWiaTa Ha KONEeKTUMBHATa WHBECTULMOHHA CXeMa,
NPOCNEKTLT, NOCNEAHUAT roaulleH N 6-MeceyeH OTYET, NpeBeaeHn cbrnacHo un. 137, an. 3;

2. DOKYMEHTBLT C K/IKYOBa MHGOPMaumMs 3a MHBECTUTOPUTE, NMpeBeAeH CbriacHo M.
137, an. 3.

(3) (Hoea - OB, 6p. 16 ot 2022 r.) HOTU(MKALUMOHHOTO NMCMO CbAbpXKa aapeca, KakTo
n apyrata nHdopmMaumsi, Heobxoamma 3a n3gasaHeTo Ha dhakTypa UM 3a CbobLlaBaHeTO Ha
NPUWIOXUMUTE perynaTtopHu TakCM Ha KOMMETEHTHUS OpraH Ha npueMallata AbpXxasa
UfnieHKa, KakTo 1 MHdopMaLumnss OTHOCHO MepkuTe no un. 130, an. 1.

(4) (MpeanwHa an. 3 - B, 6p. 16 ot 2022 r.) AKO NpeacTaBeHNTE AaHHU N AOKYMEHTH
Ca HeMbAHW WM HepeaoBHM, KomucusaTa m3npawa cbobuieHne 3a ToBa A0 KOMeKTMBHaTa
WMHBECTMLMOHHA CXeMa.

(5) (MpeanwHa an. 4 - OB, 6p. 16 ot 2022 r.) B cpok go 10 paboTHM AHWM OT
noslyyaBaHe Ha HOTU(UKALMOHHOTO MUCMO U NPUIOXKEHUTE KbM HEro OKyMeHTn Komucusta
M npenpawa Ha KOMMETEHTHMS OpraH Ha AbpXXaBaTa YieHKa, B KOSATO KOSeKTUBHATA
MHBECTMUMOHHA CXeMa Bb3HaMepsiBa fa npepnara asnosete cn. KoM Tax Komucusita
npunara atecrauuss OTHOCHO CbOTBETCTBMETO HA KONEKTMBHATA WMHBECTUMLUMOHHA Cxema C
N3MCKBaHUSATA, ycTaHoBeHn B [upekTmea 2009/65/EO.

(6) (NpegywHa an. 5 - OB, 6p. 16 ot 2022 r.) HoTUdMKAUMOHHOTO MMUCMO M
aTectaumaTa Cce M3roTBAT Ha aHMIMMCKM €3MK, OCBEH aKO € Hanuue CriopasyMeHue Mexay
Penybnvka bbnrapms 1 npyveMallata Abp)KaBa YieHKa Te3u AOKYMEHTM [a Ce U3roTBAT Ha
oduUManHUTE e3nMumn Ha ABEeTe AbpXKaBu.

(7) (MpegnwHa an. 6, nsMm. - 1B, 6p. 16 ot 2022 r.) Komucusita ysegomsiea HesabasBHO
KONEeKTUBHATa MHBECTULMOHHA CXeMa 3a M3MNpaLlaHeTo Ha AOKyMeHTUTe no an. 5, cnep kato
ce yBepu, 4e npeaaBaHeTO Ha MbnHaTa WHGOpMauus e wm3BbplieHo. KonekTuBHaTa
MHBECTMUMOHHA CXeMa MOXe [ia 3anoyHe Aa npeanara As10BeTe Cu B npuemallata AbpXxasa
YfieHKa OT JaTaTa Ha NosyYyaBaHe Ha YBEeAOMIEHUNETO.

(8) (MpegnwkHa an. 7 - OB, 6p. 16 ot 2022 r.) KonekTMBHaTa MHBECTULMOHHA CXeMa
npy akTyanu3auus Ha OOKYMEHTUTEe Mo an. 2 U TeXHUTe npeBoau He3abaBHO yBeaoMsiBa
KOMMETEHTHMS OpraH Ha npuemallata AbpXkasa YieHka no npeasuaeHus B 3aKOHA pea U ro
nHbOopMMpa Kbae MoraT Aa 6baaT nosyyeHn B eeKTPOHEH BUA.

(9) (NpepgywHa an. 8, usMm. - B, 6p. 16 ot 2022 r.) B cnyya Ha npoMsiHa B
NMHbopMaumnsaTa oT HOTUMMKALMOHHOTO NMUCMO MO an. 1 MAM Ha M3MEHeHue, CBbpP3aHO C
KnacoBeTe akumu, KOMTO we 6baaT npeanaraHy, KONEKTMBHATa WMHBECTUUMOHHA CXeMa
nucMeHo yBegoMsiBa KoMucusiTa M KOMNETEHTHUS OpraH Ha npyveMallata AbpXkaBa 4/ieHka
Hal-MaNiko eanH Mecel Npean U3BbpLUBaHe Ha NPOMsiHaTa.

(10) (Hoea - OB, 6p. 16 ot 2022 r.) KoraTo yCTaHOBM, 4e B pe3ynTaT Ha NpoMsiHa B
NHbopMaumnsaTa oT HOTUMMKAUMOHHOTO MUCMO MO an. 1 uAM Ha M3MEHeHue, CBbP3aHO C
KnacoBeTe akuuu, KouTo we 6baaT npegnaraHun, KoNeKTMBHaTa MHBECTULUMOHHA CXema Le
npectaHe fa M3Mb/HABA W3MCKBaHUSITA Ha TO3M 3aKOH, KomucusaTa yBeaoMsiBa MUCMEHO
KONeKTUBHATa WHBECTMLUMOHHA cXeMa B CpoK A0 15 paboTHM AHM OT NONy4YyaBaHETO Ha
yBeAOM/IEHNETO Mo an. 9, ye NpoMsiHaTa, CbOTBETHO M3MEHEHWETO, He cneaBa fda ce
n3ebpwBa. KomucmaTta yBeaoMsiBa CbOTBETHWUTE KOMMETEHTHM OpraHM Ha npuemallaTta
AbpXXaBa 3a 06cToaTeNncraaTta no NpeaxoaHOTO U3peyeHune.

(11) (HoBa - OB, 6p. 16 ot 2022 r.) B cnyyan Ha npoMsiHa B WHdoOpMauusita oT
HOTM(MUKALUMOHHOTO MMCMO MO an. 1 MAnM Ha U3MEeHeHWe, CBbP3aHO C KIACOBETE aKuuw,
KouTO We 6baaT npeanaraHn, U3BbPLLEHN Ce U3npallaHe Ha yBeaomneHuneTo no an. 10, B
pe3ynTaT Ha KOMTO KONEKTMBHATa MHBECTULMOHHA CXeMa He OTroBapsi Ha M3MCKBaHWUATA Ha
TO3N 3akoH, Komucusita npeanpveMa CbOTBETHMTE MEPKM MO TO3M 3aKOH M 3aKoHa 3a
Komucusita 3a puHaHCOB Haa3op. KoMucmaTta mMoxe Aa Hanoxu 3abpaHa 3a npeanaraHeTo
Ha KONeKTMBHaTa MHBECTMUMOHHA cxeMa. KoMucuaTa yBeaomsiBa He3abaBHO CbOTBETHUTE
KOMMETEHTHM OpraHy Ha npuemallata AbpXxaBa 3a NpeanpueTuTe Mepku.



Yn. 137. (1) KonekTMBHa WHBECTMUMOHHA CXeMa, 3a KosiTo Penybnuka Bbnrapus e
AbpXXaBa YieHKa no Npou3XxoA M KOSTO npeanara AS/0BETE CU Ha TepuTopusiTa Ha apyra
AbpXXaBa YneHKa, NpefocTaBs Ha MHBECTUTOPUTE Ha TepPUTOPUSATA Ha Ta3n AbpXkasa usnaTa
NMHbOPMaUns U AOKYMEHTU, KOMTO CbracHO rnaBa cegma npefocTaBs Ha MHBECTUTOpUTE B
Penybnvka bvnrapus.

(2) UHdopMauusTa n JOKYMEHTUTE CbrnacHo an. 1 ce npefocTaBAaT Ha MHBECTUTOpUTE
MO HA4YMH, VYCTaHOBEH B  3aKOHUTE, MNOA3AKOHOBUTE  HOPMATMBHW  aKTOBE M
AAMVHUCTPATUBHUTE aKTOBE Ha MNpueMallaTa Abp)KaBa YeHKa.

(3) DOKyMeHTbT C K4yoBa MHGOPMauMs 3a WHBECTUTOPUTE Ce npeaocTaBs Ha
oUUManHUa UNN Ha eauH oT oduuManHUTE e3UUM Ha NpueMallaTa AbpXaBa YneHKka, Win
Ha e3uK, ogobpeH OT KOMMETEHTHUTE OpraHu Ha Tasu AbpXxasa. Bcska apyra nHdopmaums,
pasnn4yHa OT KyoBaTa MHMOPMaUMs 3a MHBECTUTOPUTE, MOXEe Aa 6bae npeaocTaseHa Mo
n3bop Ha KONEKTMBHAaTA WMHBECTULMOHHA CxXeMa N0 €eAMH OT HauMHWUTE, MOCOYEHN B
N3peyeHne MbpBO, UM Ha aHIMIACKK e3uk. MpeBoabT TpsibBa Aa OTpassiBa TOYHO M Mb/HO
CbAbPXaHMETO Ha opurnHana.

(4) IanckBanusiTa 3a npegocraBsiHe Ha MHopMauusiTa 1 JOKYMEHTUTE NO TO3M YNeH ce
npunaraT U Npu BCsKa TSXHa NPOMSIHA U akTyanusaums.

Yn. 138. KonekTMBHa WHBECTMLMOHHA CxeMa, 3a KoATo Penybnuka bbunrapus e
AbpXXaBa 4YieHKa no nNpou3xos M KOSATO npeanara AS/I0BETE CU Ha TepuTopusTa Ha apyra
AbpXkaBa uNeHKa, NybnnKyBa B Ta3Wn AbpkaBa YeHKa €MUCMOHHATa CTOMHOCT M LieHaTa Ha
0bpaTHO M3KynyBaHe Ha ASANOBETE CU C YeCTOoTa, OnpedeneHa B TO3M 3aKOH M aKTOBETE Mo
NpuIaraHeTo My.

Yn. 138a. (Hos - B, 6p. 16 ot 2022 r.) KonekTMBHa MHBECTULMOHHA CXEMA, 3a KOATO
Penybnvka bbnrapus e abpxkaBa 4sieHKa Mo Npou3Xo4 M KOSTO npeanara AsSnoBeTe CU Ha
TepuTopusaTa Ha [Apyra [Abp)XaBa u4feHka, npwunara Mepkute no 4n. 130 cnpsmo
WHBECTUTOPUTE Ha TepuTopuUsiTa Ha npuemallata Abpxasa uneHka. WHdbopmauusTa,
npoueaypute M AOKyMeHTMTE nNO un. 130 ce npenoctaBAT Ha e3uK, NpeaBuaeH B
HaLMOHANHOTO 3aKOHOAATENICTBO HA CbOTBETHATA NpyeMalla AbpXXaBa YsieHKa.

Yn. 139. KOHTPOMBLT BbPXY AEMHOCTTA Ha KOMIEKTMBHA MHBECTUMLIMOHHA CXEMaA, 3@ KOSTO
Penybnvka bbnrapus e abpkaBa 4sieHKa Mo NPOU3XOA M KOSTO npeanara AsnoBeTe CU Ha
TepuTopusaTa Ha Apyra AbpXXaBa YfieHKa, ce ocblectBaBa 0T KoMucusTa B CbOTBETCTBUE C
pa3snopeabute Ha un. 116 1 117, ¢ nskO4YeHe Ha KOHTPOAA 3a Crna3BaHe Ha CbOTBETHUTE
Ha un. 130 - 132 n3nckBaHMA B 3aKOHOAATEICTBOTO Ha NpueMallata AbpXXasa YieHKa, KakTo
N Ha 3aKOHWUTE, MOA3aKOHOBWUTE HOPMATMBHM aKTOBE W AAMMHWUCTPATMBHUTE aKTOBE B
npveMallata AbpXasBa uYNeHKa, KOUTO Ca W3BbH MNPWIOXKHOTO Mofne Ha [upekTusa
2009/65/EO, KOMTO Ce OCbLLEeCTBSIBa OT HaA30PHMSI OpraH Ha npuveMallaTa AbpXXaBa YeHkKa.

Yn. 140. () MNpun B3eMaHe Ha pelleHne 3a OTHEeMaHe Ha J/MuUeH3a, CbOTBETHO
paspelleHNeTo 3a W3BbPLUBAaHE Ha AEMHOCT Ha KONEKTMBHA MHBECTMUMOHHA CXeMa, 3a
npunaraHe Ha npuHyauTenHa aAMUMHUCTPATMBHA MspKa 3a CcrnvpaHe Ha 06paTHOTO
W3KynyBaHe Ha [AANOBETE WM Apyra NPUHYAUTENHA aAMUHUCTPATMBHA MSApKa, WK 3a
HanaraHe Ha aAMWHUCTPATMBHO Haka3aHwe KomucusaTa He3abaBHO CbobLLaBa peleHneTo cn
Ha KOMMETEHTHUTE OpraHM Ha MpueMallaTa AbpXaBa 4feHKa, a B Cly4YyauTe, KOrato
ynpaBnsBalloTO M APYXeCTBO € C Mpou3xoh OT JApyra [AbpXaBa uYeHka - M Ha
KOMMETEHTHUTE OpraHn Ha Ta3u Abp)XaBsa.

(2) B cnyyasa no an. 1 Komucusita Moxe Aa NpunoXxu NpuHyAMTENHU aaMUHUCTPATUBHM
MepKU UKW Aa HaNoXW aAMUHUCTPATMBHO HaKasaHWe Ha YnpaBfsiBalloTO APY>XeCTBO CaMo
aKO [ApY>XeCTBOTO Hapylasa pa3nopenbu, 3a Crna3BaHETO Ha KOWUTO KOHTPOMBLT ce
ocbllecTBaBa OT KoMucusaTa, @ He OT KOMMETEHTHMS OpraH OT AbpXasaTa 4fieHKa no
Npou3xXo4 Ha yNpaBnsaBalloTo APYXeCTBO.

Yn. 140a. (Hos - 1B, 6p. 16 ot 2022 r.; u3M., 6p. 85 ot 2023 r., B cvna ot 10.10.2023
r.) (1) KonektnBHa WMHBECTULUMOHHA CxeMa C npowusxod OT Penybnuka bbnrapusi, KosiTo
npegnara As/0BETE CUM Ha TepuTopusTa Ha Apyra AbpXXasa 4feHKa, MOXe Aa OTTersu



yBEIOM/IEHNETO 3a TAXHOTO MpeanaraHe, BK/UYMTENHO, KOraTo € MpuioXuMo, Aa OTTernu
YyBEAOMJIEHNETO 3a MpeasiaraHeTO Ha CbOTBETHUTE KJlaCcOBE akuwmu, 3a KOUTO € M3MpaTeHo
yBelOM/IeHMe CbrnacHo Y. 136, an. 1, ako ca cnaseHu cnegHuTe yCcroBus:

1. oTnpaBeHa e obuwa nokaHa 3a obpaTHO M3KynyBaHe Ha BCUYKM AS/IOBE, KOETO e
0CcBOOOAEHO OT TaKCU MM NpUCNAZaHNs, KOSTO € OroBecTeHa Nyb/IMYHO B paMKMTe Ha Hal-
mManko 30 pabOTHWM AHW M KOSITO € OTNpaBeHa, MPSKO MM Ype3 (hMHAHCOBM MOCPEeaHMLM,
JIMYHO A0 BCUMYKN MHBECTUTOPU Ha TEPUTOPUSATA Ha CbOTBETHaTa AbpXXaBa Y/ieHKa, 3a KOATO
ce OTTernsl yBe4oMIEHNETO 3a NpeasiaraHeTo, YNATO CaMONIMYHOCT € U3BECTHa;

2. HaMepeHVeTO 3a MpekpaTsBaHe Ha MnpeanaraHeTo Ha AA/I0BE Ha Teputopusta Ha
CbOTBETHATa AbpXXaBa YieHKa e OnoBecTeHo NybnnyHo nocpeacTBoM 06LLeCcTBEHO AOCTbMHU
CpeacTBa, KOUTO ObMyYaliHO Ce M3Mon3BaT MpW NpeasiaraHeTo Ha As/I0BE Ha KONEKTUBHM
NHBECTULMOHHWN CXEMM, BKIIIOUYUTESTHO MO €NEKTPOHEH MbT;

3. BCUMYKM [OroBopu C (PMHAHCOBM MOCPEAHUUM WM C TPeTUM Nvua, Ha KOUTO ca
Bb3/IOXKEHU (PYHKUMW, CA U3MEHEHU UMW MpeKpaTeHu, CYNTAHO OT JaTaTa Ha OTTernsHe Ha
YBEAOMJIEHNETO 3a NpenaraHeTo, 3a Aa ce NpeaoTBpaT HOBO WM NMOCNeABaLLO, NPSKO Ux
HenpsKko, npeanaraHe wnu npofaxba Ha AAn0BETe, MOCOYEHM B YBEAOMIEHUMETO MO Y.
1406.

(2) NHdopmMaumsTa, nocoyeHa B an. 1, T. 1 n 2, ce npeactaBs Ha MHBECTUTOPUTE Ha
oUUManHUa UNN Ha eanH oT oduuManHUTE e3UUM Ha NpueMallaTa AbpXXaBa YneHka, Win
Ha e31K, 0406peH OT KOMMETEHTHUTE OpraHy Ha Ta3u OAbpXaBa, U B HES SICHO Ca OMNWCaHU
nocnegMuMTe 3a WHBECTUTOPUTE, aKO He npueMaT npeanoXeHMeTo 3a 06paTHOTO
N3KynyBaHe Ha CBOWUTE AS/I0BE.

(3) KonektuBHaTa WHBECTULMOHHA cxema C npousxod OT Penybnuka Bbnrapus
npekpaTsBa BCSIKO HOBO WU MOCNeABaLlo, NPSAKO MW HENPSKO, NpeanaraHe unm npoaaxom
Ha AS/10BETE CU, 3a KOUTO € OTTEer/IeHo YBeAOMIEHNETO 3a npeanaraHe, CYMTaHo OT AaTaTa
Ha OTTErNSHETO My.

(4) U3m. - OB, 6p. 85 ot 2023 r.,, B cuna ot 10.10.2023 r.) KonekTnsHaTa
MHBECTULMOHHA CxeMa C npomsxod oT Penybnuka bbnrapus, KoATO NpekpaTtu npeanaraHeTo
Ha ASNOBETE CU Ha TepUTOpUATa Ha Apyra AbpXXaBa Y1eHKa, NpoAb/HKaBa Aa NpefocTaBs Ha
nHBecTuTopuTe N Ha Komncusita mHbOopMaumsaTa, M3NCKBaHa CbracHO rnaBa ceama W un.
137.

(5) B cnyyante no an. 4 KoOnekTMBHATa WMHBECTUMUMOHHA cXemMa C npousxos OT
Penybnuka Bbnrapus Moxe Aa M3M0Nn3Ba BCUYKU €lEKTPOHHU UMW APYrY MHGMOPMALMOHHK
CpPeAcTBa 3a KOMYHWKaUMs OT pas3CTOsiHME, Mpu YCNOBUE Ye Te3n CpeacTBa ca AOCTbMHM 33
WNHBECTUTOPUTE Ha OMdUUMANHUA WM Ha eduH OT oduumanHuTe e3vun Ha npuemallarta
[AbpKaBa YfeHKa, Unn Ha e3nk, o4obpeH OT KOMMETEHTHUTE OpraHn Ha Ta3u AbpiXKaBa.

Yn. 1406. (Hos - B, 6p. 16 ot 2022 r.; gon., 6p. 85 ot 2023 r., B cvna ot 10.10.2023
r.) (1) KonekTnBHa WHBECTMUMOHHa CxeMa C npousxosd OT Penybnuka Bbarapus, KosiTo
OTTErNs yBeAOM/IEHMETO 3a MpeasiaraHeTO Ha CBOWUTE ASA/I0BE Ha TepuTopusiTa Ha Apyra
AbpXXaBa 4YieHKa, u3npawa ysegomneHve ao Komucusta ¢ MHdopmaumsata no yn. 140a, an.
1.

(2) Komucusata nposepsiBa fanu yBeAOM/IEHMETO Mo an. 1 e mbaHo B cpok oT 10
paboTHM AHM OT nMonyyaBaHeTO My. B cnyyah Ha KOHCTaTMpaHM HEMbJHOTU B
yBegomneHneto Komucusta m3npala cboblieHne 3a ToBa A0 KONEKTMBHATA MHBECTULIMOHHA
cxema.

(3) (Oon. - OB, 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.) B cpok oT 15 paboTHu aHm
OT JaTaTa Ha nosiydyaBaHe Ha usnaTta MHdOopMaumsl BbB Bpb3Ka C YBeAOMSIEHWETO no an. 1
Komucusata npenasa yBeAOMIEHMETO HAa KOMMETEHTHUS OpraH Ha npueMallata Abpxasa
yneHka n Ha EOLIKM, kaTto yBegomsiBa He3abaBHO 3a TOBa KONMEKTMBHaTa MHBECTULMOHHA
cxema.

(4) KomucunaTa um3npawa A0 KOMMETEHTHUS OpraH Ha npueMallaTta AbpXKaBa uYfieHKa
NHGOpMaUMS 3a BCUYKN MPOMEHM B AOKYMEHTUTE Mo un. 136.



FnaBa yeTupnHapecerta
NMPEOBPA3YBAHE U NPEKPATABAHE
Paspenl

Buaose npeobpasyBaHe

Yn. 141. (1) KonekTMBHa WHBECTMUMOHHA CXeMa, 3a KosTo Penybnuka bwnrapus e
[Abp)XaBa 4yfieHka Mo Mpov3xod, MOXe Aa ce npeobpasyBa camMO 4pe3 C/IMBAHE WM BMBAHE
cnep paspeweHve Ha Komucusta, KoraTto BCUUKM OCTaHanu yyacTBawm B npeobpasyBaHETo
KONEKTMBHN MHBECTULIMOHHWN CXeMM Ca C nNpomusxog oT Penybnuka Bbarapwms.

(2) KonektMBHa MHBECTMUMOHHA CxeMa, 3a KosATo Penybnvka Bunrapusi € abpkasa
yfleHKa no npousxod, MOXe Aa ce npeobpasyBa caMO 4pe3 C/MBaHe U BNMBaHe cneq
pa3pelleHne Ha KoMucmsaTa, Korato KonekTuBHaTa MHBECTULUMOHHA CxeMa e npeobpa3syBsalla
ce 1 B NnpeobpasyBaHETO y4aCTBAT KOMEKTUBHN MHBECTULIMOHHM CXEMU C NPOU3X0A OT Apyru
AbpPXXaBy YNEHKN.

(3) MpeobpasyBaHe 4pe3 cvMBaHE W BAMBAHE HA KONEKTUBHW WHBECTULMOHHWU CXEMM
npy ycnoBusaTa Ha asn. 2 € Hanvue U Npu cMBaHe W B/IMBaHE Ha OTAENHU MHBECTULMOHHM
noAadoHAOBE OT e4Ha WM HSAKOSIKO KOMEKTUBHU MHBECTULIMOHHM CXEMW.

(4) KonekTMBHa MHBECTMUMOHHA CxeMa, 3a KosATo Penybnuka Bwnrapus e abpxasa
yfieHKa no Npomsxod, MoXe Aa yyacTea B npeobpasyBaHe no yn. 142, an. 3, KoraTo TS He e
npeobpasyeawia ce, M Tamm QopMa Ha npeobpasyBaHe € [AOMyCTUMA CbrNacHoO
3aKOHOAATENCTBOTO HA [AbpXaBaTa ufleHka Mo npous3xo4 Ha npeobpasysawmre ce
KONEKTUBHN MHBECTULIMOHHU CXEMU WU € MOJIyYeHO paspelleHre 3a TAXHOTO npeobpasyBaHe
OT KOMMETEHTHMUSI OpraH Ha Ta3n Abp>KaBa YIEeHKa.

(5) IHBECTULIMOHHO APY>XeCTBO, 3a KoeTo Penybnvka Bbnrapusa e Agbp)xaBa YsieHKa Mo
npomusxod, Moxe Aa ce npeobpasysBa M ype3 NpoMsiHa B npaBHaTa cv ¢hopma B [OroOBOPEH
doHA cnea paspelleHve Ha KomMucunaTa npuy yCnosus u No pea, onpeaenexu ¢ Hapeaba.

Yn. 142. (1) MNpu npeobpasyBaHe 4pe3 BAMBAHE edHA WU TMOBEYE KONEKTUBHU
MHBECTULIMOHHM CXEMU UMW CbOTBETHUTE W MHBECTULMOHHM noadoHaose (Npeobpasysalum
Ce KONEeKTUBHU MHBECTULIMOHHM CXEMMU) ce npekpaTasBaT 6e3 NnkeMaaumst U NpexBbpasT Ha
Apyra CblUeCTByBalla KOMEKTMBHA WHBECTULUMOHHA CXEMa WM Ha CbOTBETHUTE W
NMHBECTUUMOHHKU noadoHAoBe (NpMeMalla KONeKTUBHA MHBECTULMOHHA CXeMa) BCUYKUTE CH
aKTMBM W nNacuMBuM Cpewly npeaocTaBsHE Ha Ad/0BE Ha NpueMawata KONeKTUBHA
MHBECTULUMOHHA CXeMa Ha NpuTexaTenuTe Ha As/0Be Ha npeobpasyBalmnTe ce KONEKTUBHM
NHBECTULUMOHHN CXEMM, aKO € MPUSIoXKMMO - U Ha NapuyHa CyMa B pasMep, He MO-BUCOK OT
10 Ha CTO OT CTOMHOCTTa Ha Taka NpeaoCTaBeHWTE AafoBe, onpeaeneHa Ha 6aszata Ha
HEeTHaTa CTOMHOCT Ha aKTUBUTE.

(2) Npun npeobpasyBaHe uype3 cAvBaHe ABE WM MNoBeye KONMEKTUBHWU WHBECTULMOHHM
CXEMU WM CbOTBETHUTE MM MHBECTUUMOHHKM noadoHaoBe (Npeobpasysalin ce KONeKTUBHM
NMHBECTULMOHHN CXeMK) ce npekpaTsaBaT 6e3 NnKBMaaums 1 NPeXBbPSAT Ha Apyra yypeaeHa
OT TSX KOMEKTMBHA WHBECTULMOHHA CXEMA WM Ha CbOTBETHUTE N MHBECTULMOHHU
noagoHaoBe (HOBOyYpeAeHa KONMEKTMBHA MHBECTULMOHHA CXema) BCUMYKUTE CU aKTUBM M
nacuBmM Cpelly NpeaocTaBsiHE Ha ASNOBE Ha HOBOydpedeHaTa KONMEKTMBHA WMHBECTUMLMOHHA
CXEMa Ha nputexaTenuTe Ha AsnoBe Ha npeobpasyBalumTe ce KONEKTUBHU UHBECTULMOHHU
CXeMMU, aKo e MpPUIoXKMMO - U Ha MapuyHa CcyMa B pa3Mmep, He no-BMcok oT 10 Ha cTo oOT
CTOMHOCTTa Ha Taka npefoCTaBeHUTe ASN0Be, onpeaeneHa Ha 6asaTa Ha HeTHaTa CTOMHOCT
Ha aKTUBMUTE.

(3) B cnyyauTe no yn. 141, an. 4 egHa unmn noseye KONEKTUBHU MHBECTULIMOHHU CXEMU
WM  CbOTBETHUTE W WHBECTUUMOHHM noadoHaoBe (nNpeobpa3yBaluM Ce KONMEKTUMBHU
WMHBECTULUMOHHN CXeMW) MpoAab/mkaBaT [Aa CbWeCcTBYBaT A0 MOracsiBaHe Ha BCUYKM
Hem3nnaTeHn 3aAb/HKEHUS U NPEXBbPASAT HETHUTE CU aKTUBM Ha APYr WHBECTMUMOHEH
noadoHA Ha CbllaTa KONEKTUMBHA MHBECTULMOHHA CXeMa, Ha CblUeCTBYBalla KOMEKTMBHA



WMHBECTULMOHHA CXeMa WKW Ha Apyra yypeAeHa OT TAX KONEKTMBHa WMHBECTUMLMOHHA CXema
(Npremalla nnm HoBoyYpeaeHa KONMEKTUBHA MHBECTULMOHHA CXeMa).

Yn. 143. (1) PeweHuneTto 3a npeobpasyBaHe Ha MHBECTULMOHHO APYXECTBO Ce B3eMa
OT 06LW0TO CbbpaHune Ha ApY>KeCTBOTO.

(2) YCTaBbT Ha WHBECTULMOHHOTO APYXECTBO He MOXe Aa npeaswxaa Mno-ronsMo
MHO3MHCTBO 3a B3eMaHe Ha peLlueHune 3a npeobpasyBaHe Ha ApY>XEeCTBOTO OT YCTaHOBEHOTO B
un. 230 oT TbproBCKMS 3aKOH.

(3) PeweHneto 3a npeobpasyBaHe Ha AOroBopeH (OHA ce B3eMa OT YNpaBUTENHUS
opraH Ha ynpasnsBsalwoTo oHAa APY>XeCTBO.

Yn. 144. (Jon. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) 3a n3gaeaHe Ha
pa3pelueHne ot Komucusita no un. 141, an. 1 ce nogasa 3assneHune no obpasew, ogobpeH ot
3aMeCTHUK-npeaceaaTens.

(2) Komucmsta ce npomsHacs No 3asBneHneto B cpok 20 paboTHM AHM OT
nosly4aBaHETO My, a KoraTo ca 6unn nouckaHu AOMbHMTENHA MHAOPMaUMS U OOKYMEHTU -
B Cpok 10 paboTHM AHW OT NOSy4aBaHETO UM.

(3) Bb3 ocHOBa Ha npeacTaBeHUTE AOKYMEHTU KoMucusiTa yCTaHOBSIBA [OKOSKO Ca
CnaseHn W3UCKBaHUSITA 3@ WM3[4aBaHE Ha WMCKaHOTO pa3pelleHne. AKO MpeacTaBeHaTa
MHMOPMaUNS M AOKYMEHTW Ca HEMb/HW WM HEPEAOBHW WM € HyXHa AOMbiHWUTENHA
MHbOpMauns wnuM  [okasaTencTBa 3@ BEpHOCTTA Ha AaHHuTe, Komucusata wmanpawa
cbobuleHne w onpegenss CPoOK 3a OTCTpaHsiBaHe Ha YCTAHOBEHUTE HEMbIHOTU U
HeCbOTBETCTBUS MM 3a NpeaoCTaBsiHE Ha AOMb/HUTENHA MHPOPMaUMS U AOKYMEHTW.

(4) Ako cbobuieHneTo no an. 3 He 6bae NPUETO Ha NOCOYEHUS OT 3asBUTENS agpec 3a
KOpeCnOoHAEHUMS, CPOKbT 3a NpeACTaBAHETO UM Teye OT MOCTaBAHETO Ha CbobLEeHMETO Ha
cneuvanHo onpefeneHo 3a uenTa MSCTo B crpagaTta Ha Komucuata. ToBa 06CToATENCTBO ce
yAOCTOBepsiBa C MPOTOKOS, CbCTaBeH OT [/TbXHOCTHU NMua, OnpefeneHyn CbC 3arnoBes Ha
npeacefnatens Ha Komucuara.

(5) KomncmsaTa oTKasBa M3gaBaHe Ha paspelleHne, ako He ca CnaseHu U3UCKBaHMATa Ha
3aKOHA WM Ha aKTOBETe MO MpwiaraHeTo My WM He Ca 3alMUTEHN UHTepecuTe Ha
NHBECTUTOpUTE. 3asBUTENAT Ce yBeAOMsiBa MWCMEHO 3a B3eTOTO pelleHve B TpuaHeBeH
CPOK.

(6) [OKyMeHTUTe, KOUTO ce npunaraT KbM 3asBNE€HUMETO, YCNOBMATA W peabT 3a
npeobpasysaHe no an. 1 ce onpeaensart ¢ Hapeaba.

(7) (Hoea - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) C u3gaBaHe Ha
pa3pelleHve 3a npeobpasyBaHe upe3 C/AMBaHe Ha [AO0roBopHU (HOHAOBE, MNpU  KOETO
HOBOOOpa3yBaHUAT AoroBopeH ¢oHA we 6bae ¢ npousxoa oT Penybnuka bbarapus, Kakto u
3a npeobpa3lyBaHe Ha MHBECTULMOHHO [PYXECTBO B AOroBopeH ¢oHa, KomucusaTa usaasa
pa3pelleHre Ha CbOTBETHOTO YMpaBfABalO APYXECTBO Aa OpraHuM3npa W ynpasnsBsa
HOBOObOpazyBaHWs AOrOBOPEH (QOHA, CYMTAHO OT AaTaTa Ha Bb3HUKBAHETO MY.

Pa3pgen 11
U3paBaHe Ha pa3pelueHue 3a npeobpa3yBaHe Ha KOJIEKTUBHA
MHBECTULIMOHHA CcXeMa C npousxopa ot Penybnuka bbnrapus,
KOraTto B npeo6bpasyBaHeTo y4yacTBaT KOJIEKTUBHU

MHBECTULIMOHHM CXEMMU C Npoun3xoa oT APYyru AbpXaBU YJ1IEHKHA
Yn. 145. (1) 3a n3pgaBaHe Ha pa3spelleHune no yn. 141, an. 2 npeobpasysawiata ce
KONEKTMBHA WHBECTULIMOHHA CXeMa, 3a KosiTo Penybnuka bunrapus e abpxaBa unieHka no
npousxod, nogasa Ao Komucusita 3aseneHve no obpased, o0aobpeH OT 3aMeCTHMK-
npeaceaaTens, KbM KOeTO npunara:
1. nnaH 3a npeanoxeHoto npeobpasyBaHe, opobpeH OT npeobpasysBawata ce
KONEeKTUBHA MHBECTMUMOHHA CXeMa, a B CllyyauTe Ha npeobpasyBaHe upe3 BAvMBaHe - U OT
npremallaTa KofiekTMBHa MHBECTULMOHHA CXeMa;



2. aKTyanHu NpoCneKkT W AOKYMEHT C K/to4voBa MHMOPMauMs 3a MHBECTUTOPUTE Ha
npvemallata Uivm HoBOoyYpeaeHaTa KOJIEKTMBHA MHBECTMLMOHHA CXeMa C Npouv3xod OT Apyra
AbpXXaBa YSIeHKa;

3. peknapaumsi OT BCEKM OT Aeno3utapuTte Ha npeobpasysBaliata ce v npuemaliarta
KONIeKTUBHA WMHBECTULUMOHHA CXeMa, 4Ye Ca WU3BbpLWAM MPOBEpKa 3a CbOTBETCTBMETO HA
JaHHWTEe no an. 2, T. 1, 6 n 7 C U3NCKBaHUATA Ha MPUIOXKUMOTO 3aKOHOAATENCTBO U
npasunata Ha A0OroBopHus ¢oHA (ASN0BUA TPLCT) MW C ydpeauTenHuTe [JOKYMEHTU Ha
MHBECTULIMOHHOTO APYXXECTBO;

4. nHdopMaumaTa 3a npeobpasyBaHeTO, KOATO npeobpasysallaTa Ce KONeKTUBHA
MHBECTMUMOHHA CXeMa W [MpueMawarta, CbOTBETHO HOBOyYpedeHaTa KOJIeKTMBHA
MHBECTULUMOHHA CXEMa LUe NpefoCTaBAT Ha NpUTeXaTenuTe Ha AA/I0BETE CU.

(2) MnaHbT 3a npeobpasyBaHe no an. 1, T. 1 cbabpka Hal-Manko cnegHaTa
NMHopMaums:

1. onpepensHe Ha Buaa Ha npeobpasyBaHe W Ha y4yacTBalMTE B HEr0 KOJIEKTUBHM
NHBECTULMOHHWN CXEMMU;

2. obcroaTencrasa 1 060CHOBKA Ha NPeanoXeHOoTo npeobpasyBaHe;

3. 04aKBaHO Bb3AEWCTBME Ha MPEANOXEHOTO NpeobpasyBaHe BbpXy NpUTeXaTenuTe Ha
[An0Be Ha npeobpasyBalumTe Ce KONMEKTUBHU WHBECTULUMOHHM CXeMW, a B C/lyyauTe Ha
npeobpasyBaHe 4pe3 BMBAHE - U HA NpyeMaLlaTa KoNeKTMBHA MHBECTULMOHHA CXeMa;

4. Bb3NpUETU KpUTepuM 3a OLEHKa Ha aKTMBUTE, @ KOorato € MNpuWioXWMO - U Ha
nacuBMTe, KbM AaTaTa Ha M34MUCNsSBaHE Ha CbOTHOLLEHMETO Ha 3aMsiHa, NOcoYeHa B un. 154;

5. MeTofa 3a M34MCnsBaHe CbOTHOLEHNETO Ha 3aMsHa;

6. NNaHWpaHaTa eekTUBHa AaTa Ha npe-obpa3syBaHe;

/. paBunaTa, npu KOUTO Lie Ce U3BbPLUN NPEXBBLPISHETO HA aKTUBU W pa3MsaHaTa Ha
asnose;

8. B cnyyauTe Ha npeobpasyBaHe upe3 CMBaHe - npaBunata WauM ydpeauTenHuTe
[OKYMEHTU Ha HOBOYyYpeaeHaTa KONEKTUBHA MHBECTULMOHHA CXeMa.

(3) YyactBawmte B npeobpasyBaHETO KONEKTUBHW WMHBECTULUMOHHW CXeMW MoraT fAa
BKIOYAT U JOMBbAHUTENHA MH(DOPMaLMS KbM CbAbPXAHMETO Ha NyiaHa 3a npeobpasysaHe.

(4) DokyMeHTUTE N MHDOPMaumsaTa No an. 1 ce NpeaocTaBAT Ha 6bArapcky e3mK 1 Ha
oduLMaNHUA e31K MU Ha eAuH OT OPUUMANHUTE e3UUM Ha AbpXasBaTta YfieHKa no Npousxos
Ha npvemallata WM HOBOy4YpedeHaTa KOSMIEKTMBHA MHBECTULMOHHA CXEeMa, WM Ha €e3WK,
0006peH OT TEXHUTE KOMMNETEHTHU OpraHu.

(5) Korato Komucusata npeueHu, ye AOKYMeHTUTEe U MHdopMaumsaTa, NpeaocTtaBeHun no
peda Ha an. 1, ca HenbHM, T u3npawa cboblieHne A0 3asBUTENS W onpedens Cpok 3a
OTCTpaHABaHE Ha YCTAHOBEHWUTE HEMb/IHOTUM M HECbOTBETCTBMA WU 3a MpeAcTaBsHe Ha
[AOMbNHUTENHA MHMOPMaumMs U AOKYMeHTU B Cpok 10 paboTHM AHM OT nosyyaBaHe Ha
3asBneHneTo. YneH 144, an. 4 ce npunara CbOTBETHO.

Yn. 146. (1) Korato Komucusata npeueHn, ye AOKYMEHTUTE U uMHbOpMaumMsaTa no un.
145 ca npeacraBeHy B MbAHOTA WM Cfieq AOMbL/BAHETO UM MO peda Ha yn. 145, an. 5, 14
He3abaBHO MpeaocTaBsi KOMMe OT TSAX Ha KOMMETEHTHUTE OpraHu Ha AbpXaBUTE UNIEHKWU MO
npou3xoa Ha npuvemallata uin HoBoyYpeeHaTa KONEeKTUBHA MHBECTULIMOHHA CXeMa.

(2) Tpu pasrnexagaHe Ha AOKYMeHTUTe U uHdopMaumusaTa no yn. 145 Komucusata B3ema
noa BHWMaHWE MOTEHUMANHOTO BAMSIHWE Ha npeobpasyBaHETO BbpXy NpuUTexaTenute Ha
AsnoBe Ha npeobpasyBallaTa ce KOMeKTUBHA MHBECTUMUMOHHA CXeMa, 3a [a npeueHn aanv
1M Ce NpeaocTaBs Noaxoasila MHhopmaums.

(3) Ako Komucusita npeueHn 3a HeobxoaMMo, MOXE MUCMEHO Aa MNoucka MO-SICHO
npefoctaBsiHe Ha MHMOPMauMsTa Ha npuTeXxaTenuTe Ha ASn0Be Ha npeobpasysalimTe ce
KONIEKTUBHU MHBECTULIMOHHM CXEMMU.

(4) Korato Komucusata e yBegJOMeHa OT KOMMETEHTHUTE OpraHn Ha AbpXKaBUTE YSIEHKU
Nno MpPOM3X0A Ha MpueMallata WM HOBOyYpedeHaTa KOMEeKTUBHA MHBECTULMOHHA CXema, ye
no TAXHa npeueHka WMHbOoOpMaumMsTa, KOATO We 6bae NpefocTaBeHa Ha nputexaTtenuTe Ha



ASNI0OBE Ha Ta3n CXeMa, He e MoaxoAsila M e MoucKaHa HerHaTa npomsiHa, KomucusaTta ce
npou3Hacsa cnen rnonyyaBaHe Ha YyBeAOMJIEHWE OT Te3M KOMMETEHTHW OpraHu Janun ca
YAOBNETBOPEHN OT MU3BBbPLLEHATa NPOMSHa Ha MHpOopMaumsTa.

Yn. 147. (1) Komncuata u3gaBa paspelleHre 3a M3BbpliBaHe Ha npeobpasyBaHEeTo,
aKo:

1. npeanoxeHoTo npeobpasyBaHe OTroBapsl Ha M3MCKBaHWATA Ha yn. 145, 146, 149 n
150;

2. npveMallata WM HoBOydpedeHaTa KONEeKTMBHA MHBECTUUMOHHA CXeMa e nogana
yBelOM/IeHVe 3a MpeanaraHe Ha CBOUTE AANI0BE BbB BCUYKM AbPXKaBW USIEHKM, B KOWUTO
npeobpasyBalumTe ce Apy>XeCTBa ca nodanv yBeaoMIeHNe Unn ca Nnosyumnun paspeLleHue aa
npegnarat cBouTe Asn0Be no peaa Ha yn. 136;

3. KomucusiTa M KOMMETEHTHUTE OpraHu OT [Abp)XaBaTa 4ieHka Mo npousxod Ha
npveMallata Win HoOBOyYpeaeHaTa KONMEeKTUMBHA WHBECTMLMOHHA CXeMa CMATaT, 4Ye Ha
npuTexaTenuTe Ha As/0oBe Ce npeaocTaBs noaxoaswa uHdopMaums 3a npeobpasyBaHeTo
nnm B KomucmaTa He e noctbnuna uHdopMauus no peda Ha un. 146, an. 4, ue
KOMMETEHTHUTE OpraHn OT AbpXasBaTa 4leHKa MO0 NpomM3xo4 Ha npuemawiata  uam
HOBOyYpeeHaTa KOMeKTMBHA WMHBECTMUMOHHA CxeMa cMATaT  uHdopMauusaTa 3a
npeobpasyBaHeTO, KOATO LWe Ce MpefocTaBu Ha npuTexaTenute Ha [Aa510Be, 3a
HenoaxoasLwa.

(2) KomucuaTa ysegomsisa npeobpasysallata ce KONMEeKTMBHA MHBECTULMOHHA CXeMa B
cpok 20 paboTHM AHW OT MOSlyvyaBaHE Ha MbJHUSA KOMMAEKT AOKYMeHTM no un. 145 3a
peLeHeTo C1 [a pa3peLlln Uan a He paspeLlun M3BbpLuBaHe Ha npeobpa3yBaHeTo.

(3) KomucnaTa yBegoMmsiBa 3a pelleHUeTO CUM U KOMMETEHTHUTE OpraHu OT AbpKasaTa
yfieHKa Mo MpouM3xod Ha MpueMallata WM HOBOyYpeaeHaTa KOJIEKTUBHA MHBECTULMOHHA
cxema.

Yn. 148. (1) Korato B cnydyamte Ha npeobpasyBaHe, B KOETO MpueMalia wunm
HOBOyYpeeHa KONEeKTMBHA MWHBECTUMUMOHHA cxema, 3a KosATo Penybnuka bBbnrapusa e
AbpXaBa ufneHka Mo npousxod, KomucuaTa nosyuM OT  KOMMETEHTHUTE OpraHn Ha
[bp)XaBaTa ufieHKa Nno npou3xo Ha npeobpa3yBsaliaTta ce CXema Konuve OT MH(pOopMaumnsTa,
CbOTBETCTBAWA@ Ha Ta3u no un. 145, an. 1, nNpu pasrnexaaHeTo Ha Ta3n WHbopMaums
Komucusita B3ema noa BHWMMAHWE MOTEHUMANHOTO BAMSIHWE Ha MpeobpasyBaHETO BbpXY
npuTexaTtennte Ha [A9/70Be B KONMEKTMBHA WMHBECTUMUMOHHA CXeMa, 3a KosATo Penybnuvka
Bbnrapus e abpxxaBa uYfieHKa no Npousxo, 3a Aa MNpeueHn [anu Ha nputexaTenuTe Ha
AA510Be ce npefocTass noaxoaswa nHgopmaumsa 3a npeobpasyBaHETo.

(2) Ako npeueHn 3a Heobxoanmo, B CPOK A0 15 AHM OT nonyyaBaHe Ha Kornue oT
nHdopmMaumsaTa, CbOTBETCTBALLA Ha Ta3u no un. 145, an. 1, Komucusita MOXe nNUCMeHo Aa
noucKa OT KONEeKTMBHATa MHBECTUUMOHHa CxeMa, 3a KoaTo Penybnvka bbnrapus e abpxxasa
yfieHKa no npovsxoa, Aa 6bae NpoMeHeHa MHQOpMaumaTa, KOATO we 6bae npeaocTaBeHa
Ha NpuTeXaTenuTe Ha ASNOBETE M.

(3) B cnyyaute no an. 2 Komucusita yBeaoMsiBa 3@ TOBa KOMMETEHTHUTE OpraHyn Ha
[Abp)XaBaTa 4YseHKa Mo npovsxoa Ha npeobpasysallata ce cxema, a B cpok 20 paboTHW aHU
OT nMo/fyyaBaHe Ha MpeaoCTaBeHOTO W KomMe OT  AOKYMeHTMTe M MHdbopMaumsaTa,
CbOTBETCTBalWM Ha Te3n no un. 145, an. 1, rM yBegomsaea [anu e y[AOBNETBOpeHa OT
M3BbpLUEHATa NPOMsHa Ha uHGopMauusaTa, NpeaHas3HayeHa 3a npuTexatenure Ha AsnoBe
Ha rnpuemallaTta Wi HoBoydpeaeHaTa KOMeKTMBHA MHBECTULMOHHA CXema.

Paspen III
KoHTpon BbpXxy npeo6bpa3yBaHeTO OT Aen0o3UTaps U
perucrpupaH oautop, MHpopMUpaHe Ha NpUTeXxaTeNIMTe Ha
ASNI0BE U ApYrM TeXHU nNpaBa, CBbp3aHu C npeobpasyBaHeTo
(3arn. usm. - A1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.;
u3M., 6p. 95 ot 2016 r.)



Yn. 149. (U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) [eno3uTapaT Ha
KONEeKTUBHA WMHBECTULUMOHHA CXema, KOATO y4yacTBa B npe-obpa3yBaHe, MpoBepsiBa Aanu
NMHMOPMaLUMsTa OT CbAbPXKAHMETO Ha NnaHa 3a npeobpasyBaHe no un. 145,an. 2, 1. 1,6 mn 7
OTroBapsl Ha W3MCKBaHUSATA Ha 3akoHa, Ha npaswiata, CbOTBETHO HAa yCTaBa M Apyrute
yypeavTenHn 4OKYMEHTU Ha Tasn KONEKTUBHA MHBECTULMOHHA CXeMa.

Yn. 150. (U3m. - 4B, 6p. 95 ot 2016 r.; n3m., 6p. 79 ot 2024 r.) (1) (N3m. - OB, 6p. 95
oT 2016 r.; u3m., 6p. 79 ot 2024 r.) MNpeobpa3ysallaTa Ce KOMNEKTMBHA MHBECTULIMOHHA
CxeMa, 3a kosATo Penybnuka Bbnrapus € Abp)kaBa 4YfieHKa no npou3xod, NpeaoctaBs Ha
KomucmsaTta 3aegHo € foKyMeHTUTe no yn. 145, an. 1 goknad, U3rotTBeH OT perucTpupaH
OAMUTOP CbIIAcHO 3aKOHa 3a He3aBUCUMUSA (PUHAHCOB OAMT U U3Pa3sABaAHETO Ha CUIYPHOCT MO
YCTOMYMBOCTTA, B KOWTO Ca MU3NIOXXEHWN pe3yNTaTUTE OT NpoBepKaTa Ha:

1. Bb3NpueTUTEe KpUTEPUM 3a OLEHKA Ha aKTMBUTE, @ KOrato e MPWIOXMMO - U Ha
nacueBMTe, KbM AaTaTa Ha M34MCNsiBaHe CbOTHOLIEHWETO Ha 3aMsHa, NocoyeHa B yn. 154;

2. u3nnawaHarta napuyHa cyma 3a s, KoraTo U3nallaHeTo Ha TakaBa € npeaBuaeHo;

3. MeToda 3a W3YMCNIsSIBaHE CbOTHOLUEHWETO Ha 3aMsiHa, KakTO W AEeNCTBUTENTHOTO
CbOTHOLLEHME, N3YMC/IEHO HA JaTaTa Ha M34YUCNSIBAHE CbOTHOLIEHMETO Ha 3aMsiHa CbracHo
un. 154,

(2) (U3m. - OB, 6p. 95 ot 2016 r.) Konue oT goknaga Ha pernucrtpypaHus oautop ce
npegoctaBs  6e3nnaTtHO MNpuM MOUCKBAHE Ha nNpuTeXxaTtenuTe Ha [Aa/0Be KakTo Ha
npeobpasyBallaTa ce KONeKTUBHA MHBECTMLMOHHA CXeMa, Taka U Ha OCTaHanuTe yyacTBalm
B Npeobpa3zyBaHETO CXEMU W HA HAA30PHUTE OpraHu.

(3) U3m. - OB, 6p. 95 ot 2016 r.) 3a uenute Ha nposepkaTta Mo an. 1 perncrpupaH
oauTtop MoXe Ada 6bae W perncTpupaHuMaT oauTop, 3aBepwn (UMHAHCOBUTE OTYETU Ha
npeobpasysaluaTa ce uaM Ha npuemallata KoJiekTMBHa cxeMma.

Yn. 151. (U3m. - B, 6p. 95 ot 2016 r.) (1) YyactBawmuTe B npeobpasyBaHe
KONEKTUBHU MHBECTULIMOHHM CXeMM, 3a KOUTO Penybnuka Bbnrapus e Abp)kaBa 4feHka no
nNpou3xod, NPeaocTaBAT Noaxoasia M ToYHa MHQOpMauMsa Ha npuTexaTtenuTe Ha AS0BeE,
KOSTO WM TMO3BOMSIBA A HanpaesaT WHMOPMMpaHa nMpeueHKa 3a B/MSHUMETO Ha
npeobpasyBaHETO BbpXy TEXHUTE MHBECTULUMM W Aa YMPaXKHAT npasata cv no un. 152,
CbabpXKalla:

1. obcroaTencrea u 060CHOBKa Ha NpeanoXeHOTo npeobpasyBaHe;

2. Bb3MOXHOTO Bb3[EWCTBME Ha NPeobpa3yBaHETO BbPXY MpUTEXaTenute Ha AsnoBe,
BK/TIOUUTENHO, HO He CaMO, CbLUECTBEHUTE Pa3fIMKM MO OTHOLUEHWE HA WMHBECTMLMOHHATA
NnosMTUKA M CTpaTerus, pa3xoau, O4YakBaH pe3ynTaT, nepuoavyHa OTYETHOCT U Bb3MOXXHU
OTK/IOHEHUS1 B pe3ynTaTuTe OT AEMHOCTTa, KakTO M KOraTto € MPUIOXMMO, W3PUYHO
npeaynpexaeHne KbM MHBECTUTOPUTE 3a Bb3MOXHA MPOMSIHA B AaHBbYHOTO MM TpeTupaHe
cnep CIMBAHETO;

3. (u3m. - B, 6p. 95 ot 2016 r.) BcnukM cneundryHM NpaBa Ha nputexaTenuTe Ha
AanoBe MO OTHOLUEHME Ha NpPeasoXeHOTO npeobpasyBaHe, BKIKOYUTENHO, HO He caMo,
NpaBOTO 3a NOJlyYyaBaHe Ha AOMbJHUTENHA MHMOPMaLMS, NPaBOTO 3a MoJly4YaBaHe Konve Ha
AOKNafa Ha perucTpupaHns oauTop MNpu MOUCKBAHE, MPaBOTO 3a M3MCKBAHe Ha 06paTHO
N3KynyBaHe WM KOrato € npusioXunMo, npeobpasyBaHe Ha MpuTexaBaHUTe OT TSAX AS/0BE
6e3 Takca cbrnacHo un. 152 1 KpaiHusi CpoK 3a ynpaXKHsiBaHe Ha TOBa MpaBo;

4. npoueaypHM BbNPOCK M NnaHMpaHaTa ecekTUBHa AaTa Ha npeobpasyBaHe;

5. Konue OT AOKYMEHTa C Ko4voBa MHGOPMaUMs 3a MHBECTUTOPUTE Ha NpueMallaTa,
CbOTBETHO HOBOYYpeaAeHaTa KONMEKTUBHA MHBECTULIMOHHA CXeMa.

(2) NHdopMaumaTa no an. 1 ce npeaoctaBs Ha nputexaTenute Ha Asnose cnej
n3gaBaHe Ha pa3pelleHVe 3a M3BbpLUBaHE Ha npeobpasyBaHeTo oT KoMucusita B criyydauTe
no un. 141, an. 1 n 2 nam cnea v3gaBaHe Ha paspelleHne OT CbOTBETHMS KOMMETEHTEH
OpraH oT Apyra abp>kaBa 4/eHKa B C/iydauTe no 4. 148.



(3) MNpepoctaBsHeTO Ha WHdboOpMaumsita no an. 1 ce ussbpwea Ao 30 AHM Npeau
KpaH1S CPOK 3a noAaBaHe Ha MCKaHe 3a 06paTHO M3KyMyBaHE WM ako € MPWIOXKMMO, 3a
npeobpasyBaHe 6e3 AOMbHUTENHM TaKCK CbracHo yn. 152.

(4) KoraTo yyacrtsawa B npeobpa3syBaHe KONEeKTMBHA MHBECTULMOHHA CXeMa, 3a KOSITO
Penybnvka bbnrapusi e AbpxxaBa YieHka no npovsxod, € nogana yseaomnenue no yn. 136,
TS npefocTaBs MHgopMmaumsaTa rno an. 1 n Ha oduumanHia MNn Ha eanH oT oduumanHuTe
€31UM Ha npueMallaTa AbpXXaBa YfeHKa WM Ha Apyr oaobpeH OT HeMHUTE KOMMETEHTHU
opraHu e3uk. [peBoabT Ha MHdOpMaumMsaTa No an. 1 Ha e3rka No u3pedeHne NbpBo TpsibBa
[a 0Tpa3siBa TOMHO M MbJIHO CbAbPXXAHWETO HA OpUrMHaNa U OTFOBOPHOCTTA 3@ U3rOTBAHETO
MY € Ha KOJMIeKTMBHaTa MHBECTULIMOHHA CXeMma.

(5) [OMbAHUTENHW UM3UCKBAHMA KbM CbAbpXaHueTo, ¢dopMata M HaumHa 3a
npefocTaesiHe Ha uHgopMauusaTa no an. 1 ce onpeaensT ¢ Hapeaba.

Yn. 152. (1) NMputexatenute Ha ASNOBE B yyacTBawa B npeobpa3yBaHe KOMEKTUBHA
MHBECTUUMOHHA CXeMa, 3a KoATo Penybnvka Bbnrapus e AbpkaBa 4ieHka no npovsxos,
MoraT fda uckaT o0bpaTHO M3KynyBaHe Ha CBOUTE AS/I0BE WAM KOraTo € Bb3MOXHO,
npeobpasyBaHe Ha CBOUTE As/I0BE B AA/10BE Ha ApYyra KONEeKTUBHA MHBECTULMOHHA CXema C
noAobHM MHBECTULUMOHHM Lenun, ynpas/siBaHa OT CbLOTO YNpaBAsiBallo APYXXeCTBO MU OT
APYro ApYy>XecTBO, C KOETO YNpaBnsiBalloTO APYXXeCTBO € CBbp3aHo 4vpe3 060 ynpasieHue
WX KOHTPON MM Ype3 CbLUECTBEHO MPSKO MM HENpsKo yyactue, 6e3 3a ToBa Aa Ab/mkaT
APYrn TaKCW OCBEH Te3W, CBbP3aHW eAUHCTBEHO C MOKPMBAHE Ha pasxoauTe 3a npeacpoyHo
npekpaTsiBaHe Ha MHBECTULUMK, C Len ocBoboxaaBaHe Ha CpeacTBa 3a yAOBETBOPsIBaHE Ha
NCKaHusATa 3a 06paTHO M3KyrnyBaHe unu npeobpasyBaHe Ha AsnoBe.

(2) TpaBoTO Ha npuTeXaTenute Ha AsnoBe No an. 1 Moxe Aa 6bae ynpaXHeHO OT
MOMEHTa, B KOMTO Te ca MHGbOpMMpaHM 3a npeobpasyBaHETO Mo peaa Ha un. 151, u ce
npekpatsasa 5 paboTHu AHM Npean aatata 3a M34MCNsiBaHe CbOTHOLIEHMETO Ha 3aMsiHa Mo
un. 154,

(3) Komucmata Moxe Aa M3MCKBA OT KOSIEKTMBHATA MHBECTULMOHHA CXeMa unu Aa
paspeLLn No HEMHO MCKaHe BPEMEHHO CnMpaHe Ha npoaaxbata, uin obpaTHOTO M3KyNyBaHe
Ha [Aa/10Be B C/lyvanTe, KOraTo TOBa CNMpaHe € B MHTEPEC Ha nputexartenuTe Ha AS/0Be.

Yn. 153. Bb3HMKHanMTe BLB Bpb3Ka C MOArOTOBKaTa W WM3BbPLIBAHETO Ha
npeobpa3yBaHeTO NpaBHWU, KOHCYNTAHTCKN M aAMUHUCTPATUBHU Pa3x0oaM He ca 3a CMeTKa Ha
yyacTeawmTe B npeobpasyBaHETO KONEKTUBHU MHBECTULMOHHN CXEMW N Ha nputexaTenuTe
Ha TexHuTe asnose.

Paspen IV

Mopa)xaaHe Ha AeucTBme ot npeobpasyBaHeTo

Yn. 154. (1) MNpun npeobpasyBaHe, B KOETO He y4acTBAT KONEKTUBHU WMHBECTULIMOHHU
CXEMW C NPOU3XOA OT ApYrM AbpXaBW YNE€HKM, KaKTO U npu npeobpasyBaHe, B KOETO
y4yacTBaT U KONEKTUBHU UHBECTULIMOHHU CXeMU OT APYrn AbpXaBW YSEHKW, a npuemailata
WM HOBOyYpeaeHaTa KONMEKTMBHA MHBECTUMUMOHHA CxeMa € C npousxod oT Penybnuka
Bbnrapus, aatata, Ha KOSTO NpeobpalyBaHETO Mopaxkaa AeNCTBMe, € AaTaTa Ha BnucBaHe
Ha npeobpa3yBaHETO B TbPrOBCKUS PErMcTbp, KOraTo y4vacTBaloTo B npeobpasyBaHETO
LAPY>XeCTBO C npousxoa oT Penybnuka Bbnrapns e MHBECTULMOHHO APYXeCTBO, CbOTBETHO
fJataTa Ha BnMcCBaHe B perncrtbpa no 4n. 30, an. 1 ot 3akoHa 3a KomucusaTa 3a dhmHaHCoB
HaA30p, KOrato BCMYKM y4yacTBalM B NpeobpasyBaHETO KOMNEKTUBHU MHBECTULIMOHHU CXEMM
¢ npousxof oT Penybnuka Bbnrapus ca gorosopHu hoHAOBE, UK Apyra, NOCOYeHa B MiaHa
3a npeobpasyBaHe edekTMBHA pAaTa Ha npeobpasyBaHeTo. [lataTa Ha M34UCNsIBaHe
CbOTHOLUEHMETO Ha 3aMsiHa He MOXe Ja e no-paHo OT 5 paboTHu aHM npean edekTuBHaTa
faTa Ha npeobpasyBaHe, a AaTaTa Ha oOnpefensiHe HeTHaTa CTOMHOCT Ha aKTUMBMTE B
CNlyyanTe, KOraTo npuTexaTenute Ha [As/10Be MMaT MpaBO Ha nnawaHe B 6pow, e
edeKkTBHaTa AaTta Ha npeobpaszyBaHETO.

(2) Npw npeobpasyBaHe, B KOeTO npeobpasyBallaTa Ce KONeKTMBHA WHBECTULIMOHHA
cxema e ¢ npousxod ot Penybnuka Bbnrapus, a npuemallata KONeKTMBHA WHBECTULIMOHHA



cXxemMa e C MpousxoA OT Apyra AbpXaBa uYfeHka, AaTaTa, Ha KoATo npeobpasyBaHETo
nopaxkaa AenCTBUe, AaTaTa Ha M34NC/IsiBaHE Ha CbOTHOLLEHMETO Ha 3aMsiHa, KaKTo M JaTaTa
Ha onpeaensHe HeTHaTa CTOMHOCT Ha aKTMBMTE B C/lyYauTe, KOraTo MNpuUTeXxaTenuTe Ha
ASN0BE MMaT NpaBoO Ha nnawaHe B 6pol, ce onpeaensit CbrnacHO 3aKOHOAATENCTBOTO Ha
[AbpXaBaTa ufieHKa no Npomsxoa Ha npuemallaTta KONeKTMBHA MHBECTULMOHHA CXema.

(3) NMpu npeobpasyBaHe No an. 1 nopaxaaHeTo Ha AeUCTBME Ha Npeobpa3yBaHeTo ce
onosectaBa nNybnM4YHO OT npueMawlaTa KONMeKTMBHA MWHBECTUMUMOHHA CxemMa Mo pes,
onpegeneH ¢ Hapeaba, n 3a Hero ce yBeaoMsiBaT KoMUCUSITa U CbOTBETHUTE KOMMNETEHTHU
OpraHu OT AbpXKaBUTE YNEHKN MO NPOM3X0A Ha OCTaHanuTe y4yacTBalyn B npeobpasyBaHeTo
KONEKTUBHU MHBECTULIMOHHM CXEMMU.

(4) Cnen nopaxkaaHe AEWCTBMETO Ha npeobpasyBaHe No an. 1 To He Moxe Aa 6bae
065BEHO 32 HULLIOXHO.

Yn. 155. (1) Npeobpa3yBaHETO Ha KOMEKTUBHU MHBECTULIMOHHM CXEMW YpE3 B/IMBaHE
nUMa cnegHuTe nocneavum:

1. BCMYKM aKTMBM M MacMBM Ha npeobpasyBallata Ce KONEKTMBHA WHBECTULMOHHA
CXeMa ce NpexBbpfsaT Ha NpyeMallaTa KoNekTMBHa MHBECTULMOHHA CXeMa;

2. npuTexaTtenute Ha AanoBe Ha npeobpasysallaTa Ce KONMEKTMBHA WMHBECTULMOHHA
CXeMa CTaBaT npuTexaTenu Ha ASN0Be Ha npuemallaTa KoMeKTMBHA MHBECTULMOHHA CXeMa,
KaTo 3a MNOCTUraHe Ha eKBMBAJIEHTHO CbOTHOWEHME Ha 3aMsiHa MoraT Aa wuM 6baaT
HanpaBeHV NapW4HM MalaHus B pa3mep He noeeye oT 10 Ha CTO OT HeTHaTa CTOMHOCT Ha
aKTUBWTE Ha TEXHWUTE AsnoBe B NpeobpasysallaTa ce KONeKTUBHa MHBECTULIMOHHA CXEMA;

3. npeobpasyBawiata Ce KOMNEKTMBHa WHBECTUMUMOHHA CxemMa MpeKpaTsBa
CbLUECTBYBAHETO CU C B/IM3AHETO B CMa Ha nNpeobpa3yBaHeTo.

(2) TMpeobpasyBaHETO Ha KONMEKTUBHU WMHBECTUUMOHHW CXEMW 4Ype3 C/IMBaHe WMa
cnegHUTe nocneavum:

1. BCMYKM aKTMBM W NacvBu Ha npeobpasyBalnTe Ce KONEKTUBHU MHBECTULMOHHM
CXEMW Ce NPeXBbPNAT HA HOBOyYpeaeHaTa KONEKTUBHA MHBECTULMOHHA CXeMa;

2. nputexaTenuTe Ha AsnoBe Ha npeobpasyBaliuTe Ce KOMNEKTUBHW WHBECTULMOHHU
CXeMW CTaBaT NpuUTeXaTenn Ha AAN0BE Ha HOBOyYpedeHaTa KONEKTMBHA WHBECTULMOHHA
CXeMa, KaTo 3a MOCTUraHe Ha eKBMBANIEHTHO CbOTHOLLEHWE Ha 3aMsHa MoraT Aa uM bbaat
HanpaBeHV NapWyHKW MawaHus B pa3mep He noseye OT 10 Ha CTO OT HeTHaTa CTOMHOCT Ha
aKTMBWTE Ha TEXHWUTE AsnoBe B npeobpasysallaTa ce KONEeKTUBHA MHBECTULIMOHHA CXEMA;

3. npeobpasyBawmute Ce KONMEKTMBHM  WHBECTUUMOHHM CXeMu npekpaTsasaT
CbLLECTBYBAHETO CU C NOpaxxaaHe AeCTBUETO Ha NpeobpasyBaHeTo.

(3) MNpeobpazyBaHETO HA KONEKTUBHW WMHBECTULUMOHHM CXeMu no uyn. 142, an. 3 uMma
cnegHvTE nocneanun:

1. HeTHWTe aKTMBWM Ha npeobpasysBallaTa Ce KOMEKTUBHA WHBECTULMOHHA CXema ce
NpexBbp/IAT Ha NpueMallaTa KONeKTMBHA MHBECTULIMOHHA CXEMa;

2. npuTexaTtenute Ha AanoBe Ha npeobpasysallaTa Ce KONEKTMBHA MHBECTULMOHHA
CXeMma CTasaT npuTexaTeny Ha AsoBe Ha npyveMallaTa KonekTMBHa MHBECTULIMOHHA CXEMa;

3. npeobpasyBawjaTa Ce KONMEKTMBHA WHBECTUMUMOHHA CXeMa npoAb/kasa [Ja
CbLLECTBYBa [0 NoracsiBaHe Ha 3aAb/hKeHusTa W.

Yn. 156. (M3m. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m. un gon., 6p. 102
oT 2019 r.; u3mM., 6p. 64 ot 2020 r., B cuna ot 21.08.2020 r.) (1) (MpeaunweH TeKCT Ha un.
156 - OB, 6p. 102 ot 2019 r.) YnpaBnsBawoTO APYXXeCTBO Ha npuemMallata KONeKTMBHA
MHBECTULUMOHHA CXeMa yBeAoMsiBa He3abaBHO Aeno3uTaps Ha npuemallata KOSeKTMBHA
MHBECTMLMOHHA CXeMa 3a NPUK/IIYBAHE Ha npoueaypaTta rno NpexsbpriHe Ha aKTUBK, KAaKTO
1 Ha NacumeK, KOraTo TakoBa e NpeABUAEHO.

(2) (Hoea - OB, 6p. 102 ot 2019 r.) B 7-gHeBeH CpOK OT pjaTaTa, Ha KOSTO
npeobpalyBaHeTO Mopaxaa AEWCTBME, YNpaBnsBAWOTO APY)XECTBO Ha npueMallata um
HOBOy4YpeaeHa KONMEeKTMBHA MHBECTUUMOHHA CxeMa npeactass B KomucusaTa usgageHus oT
LUEeHTpanHNS perncTbp Ha UEHHW KHWXKA aKT 3a Aeperncrpaumsi Ha CbOTBETHUTE eMUCUu



ASN0Be, CbOTBETHO aKkT 3a PerncTpauusi Ha npvemallata WM HOBOydpedeHa KONEKTUBHA
MHBECTMLMOHHA CXEMA, KaKTO M OKOHYaTeNeH AOKIaA Ha ogutopa no yn. 150.

(3) (Hoea - B, 6p. 102 ot 2019 r.; u3mM., 6p. 64 ot 2020 r., B cmna ot 21.08.2020 r.)
Bb3 oOcHOBa Ha npeacTtaBeHWTE [AOKYMEHTM B 14-AHEBEH CPOK OT MOJly4aBaHETO WM
KomucusaTa oTnncea npekpaTeHuTe B pe3ynTaT Ha NpeobpasyBaHETO AOroBOpHM (oHAOBE OT
BOAEHWNS OT KoMucusita perncrop.

Paspen V

NMpekpaTaABaHe HAa KOJIEKTUBHA UHBECTULMOHHA CXeMa

Yn. 157. (U3m. n gon. - B, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; u3m. 1 gon.,
6p. 27 ot 2018 r.; u3M. n gon., 6p. 102 ot 2019 r.) (1) OcBeH no pefa Ha TbProBCKMUSI 3aKOH
WNHBECTULMOHHOTO APYXECTBO Ce NnpeKpaTaBa NpUHYANTENHO:

1. Npn oTHEMaHe Ha NNLEeH3a;

2. Korato B CpPOK A0 TpW Meceua cnef, OTHEMaHe Ha /fUUEH3a, MNpekpaTsaBaHe Wan
06s1BsiBaHe B HECbCTOSATENIHOCT Ha YNpaBnsBaWOTO O APYXeCTBO WHBECTUMLMOHHOTO
APY>XXeCTBO He e n3bpano HOBO ynNpaBnsBallo APY>XXeCTBO Uan He ce e npeobpasysano vpes
C/IMBaHE MW BNIMBAHe.

(2) OcBeH no pega Ha u4n. 363, 6ykeu ,a" u ,6" OT 3aKoHa 3a 3aAb/HKEHUSTA U
[OroBOpuUTE AOrOBOPHUAT (DOHA Ce npekpaTsaBa NpUHYaAUTENHO:

1. Npu OTHEeMaHe pa3pelleHNEeTO Ha YNpaBnsABaLLlOTO APYXEeCTBO 3a OpraHusnpaHe wu
ynpaBneHne Ha A4oroBopHUS doHA;

2. Korato B CpOK A0 Tpu Meceua cnej OTHEMaHe Ha /inueH3a, NpekpaTsBaHe Wiun
0b6siBsIBaHe B HECbCTOSITENIHOCT Ha YNpaBsiBaWOTO 0 APYXEeCTBO He e u3bpaHo HOBO
yNpaBnsiBaLlo ApY>XecTBO unn hoHABLT He e npeobpa3yBaH Ype3 CIMBAHE MW B/IMBAHE.

(3) Cnenq BAM3aHETO B CWa Ha peWEeHMEeTO 3a OTHEeMaHe Ha fuMueH3a Ha
MHBECTULUMOHHOTO ApyXecTBo KomucusaTa ro m3npawa Ha AreHumsTa rno BrMCBaHUATA 3a
BMMCBAHE B TbProBCKMUSI PErMCTBbP M 3a Ha3HayaBaHe Ha IMKBMAATOP.

(4) (Hoea - B, 6p. 27 ot 2018 r.) Cnen BAM3aHETO B CW/la Ha pas3pelleHneTo 3a
npekpaTtsBaHe Ha A0roBopHUS GoHa KomucusaTa ro usnpawa Ha AreHumsta no BnucBaHusTa
3a 3a/MyaBaHe oT peructbp BYJICTAT.

(5) (V3m. v gon. - B, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; npeanwHa an. 4, 6p.
27 ot 2018 r.) 3aMecCTHUK-NpeacefaTensaT MOXe Aa pa3nopean U3BbPLUBAaHETO HA NPOBEPKY,
a Komucusita, CbOTBETHO 3aMeCTHUMK-npeaceaaTendar, MoraT Aa npwiara NpUHyauTeNHM
AAMUHUCTPATMBHM MepKM A0 3a7MyaBaHe Ha WHBECTUUMOHHOTO APYXECTBO OT TbProBCKMS
PerucTbp 1 A0 OKOHYATENHOTO YpeXxaaHe Ha OTHOLIEHUATA C NpuTexaTtenuTe Ha AS/0Be.

(6) (HoBa - 1B, 6p. 102 ot 2019 r.) JoroBopHMAT OHA Ce 3anMyaBa OT perncropa no
yn. 30, an. 1 or 3akoHa 3a Komucusita 3a (DMHAHCOB HaA30p cref MPUK/YBAHETO Ha
NMKBMAAUMSATa Bb3 OCHOBA Ha yBeAoOMeHMEe OT JuKBuMAaTopa Ha (oHAa, KbM KOETo ce
npunaraTt AOKYMEHTW, onpeaeneHn B Hapeaba.

(7) (NpegnwHa an. 5 - OB, 6p. 27 ot 2018 r.; npeanwHa an. 6, 6p. 102 ot 2019 r.)
YcnosusiTa n peabT 3a npekpaTsaBaHe Ha MHBECTULMOHHO APYXeCTBO M A0roBopeH (oHA ce
onpenensaT ¢ Hapeaba.

AAN YETBBPTU
NMPEAOCTABSIHE HA UHOOPMALIMSI HA EBPOMEUCKATA
KOMMUCUS U EBPONENCKUSA OPIrAH 3A LLEHHU KHUXXA U
NA3APU BbB BPBb3KA C IEMHOCTTA HA YINPABNISIBALLWUTE
AOPY)XXECTBA B TPETU A bP)XXABU. CbTPYAQHUYECTBO C
KOMMNETEHTHUTE OPrAHU HA A bP)XABUTE YWIEHKN U
EBPOMENCKUSA OPIrAH 3A LLEHHU KHM)KA U NA3APU
(3arn. uam. - A1B, 6p. 21 ot 2012 r.)



Yn. 158. (Jon. - AB, 6p. 21 ot 2012 r.) (1) Komucusata yBegomsaBa EBponeickaTta
KOMUCKSA 3@ Bb3HMKHANWN CbLUECTBEHWN 3aTPyAHEHMS 3a ynpasnsBaly APYXeCTBa, 3a KOUTO
Penybnuka bbarapusa e gbp)kaBa 4YieHKa Mo Mpov3xod, Npu YCTaHOBSABAHETO MM WX Mpu
M3BbPLLIBAHE Ha YCNyrn U AEWHOCTM B TpeTa AbpXkaBa.

(2) Mo uckaHe Ha EBponelickaTa koMucusi KoMucusiTa orpaHvMyaBa MM Cnmpa 3a Cpok
[0 TP Mecela M3aBaHETO Ha pa3peLleHns 3a U3Bbp-LUBAHE Ha AEMHOCT Ha TeEpUTOpUSITa Ha
Penybnuka bBbarapus OT ynpaensBaly ApYXeCcTBa OT TpeTa AbpXKaBa, KaKTo W
Npou3BOACTBaTa BbB Bpb3ka C NpuAOOMBAHETO HA NpPEKM WM HEMpPEeKU y4yacTus oT
npeanpusThe Marka, KOeTo Cce perympa OT 3aKOHOAATENICTBOTO Ha Ta3u TpeTa Abpxasa. 1o
peleHne Ha CbBeTa Ha EBponeickms Cbio3 TO3M CPOK MOXeE Aa 6bae yaAb/IKEH.

(3) AnnHes 2 He ce npwara rno OTHOLUEHME Ha AbLIEPHO APYXEeCTBO Ha ynpasBnsiBallo
APYXXeCTBO, NOYYMNO pa3peLleHne 3a M3BbpLUBaHe Ha AENHOCT B paMkuTe Ha EBponelickus
Cbl03, U AbLUEPHO APY>XECTBO Ha TakoBa AbLUEPHO APYXXEeCTBO.

(4) Mo wnckaHe Ha EBponeiickaTa KOMWUCMSI, B C/lydauTe KOraTto TpeTa AbpXaBa He
OoCMrypsiBa Ha ynpaBnsiBallo APY>XECTBO OT AbpXKaBa Y/lEHKA M3BbpLUBAHE HA AEWHOCT Mpu
MasapHu YCI0BUS,, PaBHOCTOMHM Ha Te3Mn, KOMTO MpaBOTO Ha EBponelickmnsa cbio3 rapaHTupa
Ha ynpasnsBalMTe ApPY)XeCTBa OT Ta3u TpeTa Abp)KaBa, WM KOraTto TpeTa AbpXaBa He
NMpeaocTaBsl PEXMM Ha HALUMOHANHO TPETMpaHe MpWU M3BbPLUBAHE Ha AEMHOCT Ha HeWHa
TepuTopus OT yrpasnsBalmTe APY>XECTBa OT AbpXKaBa yneHka, Komucusata 9 yBeaoMsisa 3a
BCSKO MoAafieHo:

1. 3asBneHne 3a M3gaBaHe Ha JIMLUEH3 Ha ynpaB-NsBalo APYXeCTBO, KOETO ce sBsiBa
NPsSKO WM HENPSIKO AbLEPHO [APYXEeCTBO Ha NpeanpusiTue Mainka, perynMpaHo oT
3aKOHOAATE/NICTBOTO Ha Ta3u TpPeTa AbpXasa;

2. yBEAOMJIEHME OT NpeanpusiTue Maika, KOETO Ce perynuMpa OT 3aKOHOAATENCTBOTO Ha
Tasu TpeTa AbpXXaBa M Bb3HaMepsiBa Aa npuaobue yyactue B ynpasnssBallo ApPY>KeCTBO, 3a
KoeTto Penybnuka bbarapusi e abpkaBa uYneHKa MO npou3xod, B pe3yntaT Ha KOEeTo
yNpaBnsBaLLOTO APYXXECTBO CTaBa AbLUEPHO APY>XECTBO Ha TOBA NpeAnpusTUE Mallka.

(5) YBepomsiBaHeTO NoO an. 4 ce npeycTaHoBsABa Cnef MOCTUraHe Ha CrnopasyMeHuve
Mexay EBponeiickus Cbto3 M TpeTaTa AbpXXaBa 3a NpeaocTaBsHe OT TpeTaTa AbpKaBa Ha
YCNOBUSI 32 M3BbpPLUBAHE Ha AEMHOCTTa Ha YynpaBnsBallMTe ApYyXecTBa OT EBponelickus
Cbl03, PaBHOCTOMHM Ha YCNOBMSITA, KOMTO NPaBOTO Ha EBponeickusi Cbto3 rapaHTupa Ha
yrnpasngBalimMTe [pY>XecTBa OT Ta3uM TpeTa [AbpXaBa 3a MNpefoCTaBsHE pPeXxuM Ha
HaUMOHANHO TpeTUpaHe, Win e u3TMYaHe Ha cpoka o an. 2.

(6) (Hoea - OB, 6p. 21 ot 2012 r.) Komucusta yesegomsiea EOLIKIM n EBponelickaTa
KOMUCUA 3@ 3aTPYAHEHUSA Mpu NpPeAnaraHeTo Ha AA/I0BE HA KONEeKTMBHa WHBECTUMUMOHHA
CXeMa, 3a KoaTo Penybnvka bbarapusi e gbp)kaea YneHKa no npovsxod, Ha TepuTopusaTa Ha
TpeTa Abp>KaBsa.

Yn. 159. (1) Komucusta CM CbTPyAHUYM C KOMMETEHTHUTE OpraHn Ha Aapyrute
AbpPXXaBM YJIEHKW MpU YNpaXKHsiBaHe Ha HaA30pHMTE CUM MPaBOMOLUMS MO TO3M 3aKOH WU
AKTOBETE MO NpUaraHeTo My M NpU HEOBXOAMMOCT OKa3Ba CbAEMCTBME Ha TE3W OpraHu npu
yNpaxKHsiBaHe Ha HaA30pHUTE UM MPaBOMOLLUS.

(2) Mpu ocbluecTBsiBaHE Ha CbTpyAHM4YecTBOTO nNo an. 1 Komucusita wM3non3ea
NpefoCTaBEHUTE M CbC 3aKOH NMPaBOMOLUMSt U B CllyYanTe, KOraTo AEMCTBMETO - NPeaMET Ha
pa3cneaBaHe OT KOMMETEHTHUTE OpraHn Ha ApYrM AbpXaBu UNEHKW, He NpeacTaBnsBa
HapyLleHWe Ha 3aKOHOAATeNCTBOTO Ha Penybnuka Bunrapus.

Yn. 160. Komucmata He3abaBHO NpeaocTaBs MHAPOPMaUMA Ha KOMMETEHTEH OpraH OT
Apyra Obp)XaBa YneHKa, Korato Tasu MHdopMauuss € HeobxoauMMma 3a WM3MbJIHEHWE Ha
npasomolumaTa My no Aupektuea 2009/65/EO.

Yn. 161. (1) B cnyyauTe, korato KommucusiTa MMa OCHOBAaTE/IHU CbMHEHUS, Ye nuue,
BbpPXY UMATO AEMHOCT HE YNpaXKHSABA HaA30PHWU MPaBOMOLLMS, M3BbPLUBA UM € U3BBLPLIMIO
Ha TepuTOopusATa Ha Apyra AbpXXaBa 4YfieHKa HapylleHWe Ha U3UCKBaHusATa Ha [upekTuBa



2009/65/EO, T9 yBeaoMsiBa 3a TOBa KOMMETEHTHMS HAA30PeH OpraH Ha CbOTBETHaTa
AbpXXaBa YSieHka.

(2) Korato Komucusita e yBeoMeHa OT KOMMETEHTEH OpraH Ha AbpXXaBa 4YfieHKa, ye
NMue, BbPXY YMATO AEMHOCT TO3M OpraH He YMnpaXXHsiBa HaA30pHM NMPaBOMOLLUMS, U3BBbPLLBA
UM e U3BLbPLINIO Ha TepuTopusTa Ha Penybnuka Bbnarapus HapylleHuMe Ha U3MCKBaHUSTa
Ha Oupektnea 2009/65/EO, Komucusita npeanpveMa Heobxoammmte Mepku u mHdopmmpa
KOMMETEHTHMSA OpraH Ha AbpXXaBaTa YneHKa 3a pe3ynraTuTte oT TaX.

Yn. 162. (1) MNpu ocbliecTBSIBaHE Ha HaA30pHaTa CU AEMHOCT, BKIOYMTENTHO MpU
N3Bbp-LUBaHE NPOBEPKM Ha MSACTO MW pa3ciefBaHe Ha TepuTopusTa Ha AbpXXaBa YSIeHKa,
Komncusata Moxe fa MoucKa CbAEWCTBME OT CbOTBETHMSI KOMMETEHTEH OpraH B Tasu
AbpXxasa.

(2) Korato KomucuaTa noucka OT KOMMETEHTHWS OpraH Ha AbpXaBa uY/eHKka
M3BbPLUBAHETO Ha MpOBEpKa Ha MSACTO UK pa3criefiBaHe Ha TEPUTOPUSTA Ha Tasu AbpXkasa
N KOMMETEHTHUAT OpraH pewu Aa WU3BbpwW MpoBepkaTa WM  pa3cnenBaHeTo
camocTosiTeniHo, KoMucursita Moxe Aa Noucka HeMHWM ekcrnepTu Aa Npuapy>xaBaT ekcrnepTuTe
Ha KOMMNETEHTHUS OpraH npv U3BbPLLIBAHETO Ha NpOBepKaTa WIu pascneaBaHeTo.

Yn. 163. (1) MNpn oTNpaBeHO UCKaHe OT KOMMETEHTEH OpraH Ha AbpXXaBa YfeHKa 3a
N3BbLPLUBAHE NPOBEpKa Ha MACTO UMW pa3cneaBaHe Ha TepuTopusTa Ha Penybnvka bbnrapus
KoMucusita B paMKnTe Ha CBOMTE NpaBOMOLLMS:

1. U3BbpPLLUBA CAMOCTOATENHO NMPOBEpKaTa UNKN pa3c/ieaBaHeTo;

2. ponycka M3BbpLIBAHETO Ha NMpoBepKaTa Wav pas3ciieBaHeTO OT KOMMNETEHTHUS OpraH
Ha [ApyraTa AbpXXaBa Yf1eHKa;

3. [onycka W3BbPLIBAHETO Ha MpOBepKata WM pascnefBaHeTo OT OAUTOpU WK
eKcrnepTu.

(2) B cnyyanTte no an. 1, T. 1 N0 UCKaHe Ha KOMMETEHTHUS OpraH Ha ApyraTta AbpXXaBa
YfieHKa Npy U3BbPLUBAHETO Ha MPOBEpKaTa Wau pas3crieaBaHeTo cyxutenute Ha KomucnaTta
ce npuapyxasaT OT CNYyXWTENW Ha TO3M KOMMETeHTeH opraH. He3aBucMMO OT TOBa
KOHTPOSTbT BbpPXYy W3BbPLIBAHETO Ha NpoOBepKaTa Wau pascieiBaHeTo Ce OCbluecTBsiBa OT
KOMMeTeHTHUTe opraHn B Penybnuka Bbvnrapus.

(3) B cnyyaute no an. 1, T. 2 Komucusita Moxe Aa Mnomcka npu M3BbPLUBAHETO Ha
npoBepKaTa unu pascieBaHeTo CNYXUTENNTE Ha KOMNETEHTHMS OpraH Ha ApyraTa AbpXXasa
yneHka Aa 6vaaT npuapyxaBaHu oT CiyXuTtenn Ha KomucusTa.

Yn. 164. (1) Komucnata MOXe Aa OTKaxke npeaoctaBsiHe Ha MHdopMaums no yn. 160
WIN CbAEWCTBME MPW M3BBbPLUBAHE Ha MPOBEPKA Ha MSICTO WM Ha pa3cneaBaHe no yn. 163,
Koraro:

1. N3BbPLIBAHETO Ha NPOBEPKA Ha MACTO MW HA pa3cieaBaHe W NpefoCTaBsAHETO Ha
nHbOopMauns MoraT Aa 3acerHaT no HebnaronpusaTeH HAaYMH CyBEPEHUTETA, CUryPHOCTTa N
obuwecteeHns pea B Penybnuka bunrapus;

2. e obpa3yBaHO NpOM3BOACTBO MNpea OpraHWTe Ha cbaebHaTa Bnact B Penybnuka
Bbnrapns Mo OTHOLIEHWE Ha CblUMTE AEUCTBUS M NULA, BbB BPb3Ka C KOUTO € MOWMCKaHO
CbAENCTBUE;

3. e Hanuue BnA3M0 B cuna cbaebHo peleHne B Penybnuka Bbarapus no oTHoweHue
Ha CbLUMTE AEUCTBMSA M NIMLA, BbB BPb3Ka C KOUTO € MOUCKAHO CbAENCTBUE.

(2) B cnyyaute no an. 1 KomucusTa yBeaoMmsiBa opraHa, nMouckan CbAenctsue, U My
npenoctasst noapobHa MHdOpMauUMs OTHOCHO MPUYMHKTE 3a OTKa3a.

Yn. 165. Komucusita moxe Aa usnpatv curHan o EBponeickusi opraH 3a LEHHU
KHWXKa M nasapu 3a clyyauTe, KoraTo uckaHe Ha Komucusita 3a obMeH Ha uHdopmaums
CbrNacHo un. 166 - 169, 3a M3BbLPLIBAHE Ha pa3crieaBaHe WU NPOBEpPKa Ha MACTO CbriacHO
yn. 170 nan UCKaHe HeMHW CIyXUTeNu Aa NpuapyXxasaT CNYy>XUTEIUMTE Ha KOMMETEHTHUS
opraH OT Apyra AbpXaBa Y/1eHKa MNpu U3BbPLLUBAHE Ha pa3ciieiBaHe N NpoBepKa Ha MSCTO
e 610 OTXBbPNIEHO MK He ca bunu NpeanpueTy AeNCTBUS B pa3yMeH CPOK.



Yn. 166. (1) KoraTto ynpaBnsiBalwo ApYXeCcTBO C npowusxod oT Penybnuka Bunrapus
ypes KJIOH UM NpK YCNoBMaTa Ha CBOBOAHO NpeaoCTaBsiHE Ha YCNyry M3BbpLUBa AEMHOCT Ha
TepuTopuATa Ha efHa WM MnoBeye [AbpXasBu uyneHkn, KomucusaAta Ccu CbTpyaHW4UU C
KOMMETEHTHUTE OpraHn OT Te3n AbpXasBu. KoMucmaTa CbTpPyAHUYUWM BKIIOYUTENHO C Uen Aa
ocuUrypun cbbmMpaHeTo OT KOMMNETEHTHUTE OpraHn Ha nHgopMaumaTa no un. 124, an. 2 n 3.

(2) Korato ynpaensiBalwo ApPY>XeCTBO C MNpou3xod OT Apyra AbpXXaBa 4feHKa npuv
yCcnoBusita Ha CBOBOAHO MpefoCTaBsHE Ha YCIYrM MM Ype3 KIOH M3BbPLUBA AEMHOCT Ha
TepuTopusiTa Ha Penybnvka Bbnrapuvs u Ha TepuTopusTa Ha edHa WM NnoBeye AbpXKaBu
yneHkn, KoMucusaTa cum CbTPyAHUYN C KOMMNETEHTHUTE OpraHn B T€3WN AbpPXKaBU.

(3) B cnyyanTe no an. 1 n 2 Komucusata Moxe Aa U3NCKBA OT KOMMNETEHTHUTE OpraHu Ha
AbPXXaBUTE UMIEHKU U € AJTbXHa Aa UM NpeaocTasn rnpu OTNpaBeHO UCKaHe OT TAXHA CTpaHa
usnata wHgopMmauus, CBbp3aHa C YMpaBleHUMETO M CTPyKTypaTa Ha CO6CTBEHOCT B
ynpaBnsiBalloTO APYXXECTBO, KOSATO MOXe [a YNeCHU OCbLUECTBSABAHETO Ha HaA30pHUTE W
npaBoMOLLMS.

Yn. 167. KoraTto ynpaenssawo APYXeCTBO C Npov3xos OT Apyra AbpXaBa 4sieHKa
M3BbPLUBA [AENHOCT Ha TeputopusaTa Ha Penybnuka Bbnrapusi, KomucusTta WHboOpMupa
KOMMETEHTHUTE OpraHM Ha Ta3W AbpXXaBa 3a MNPWUIOXKEHUTE OT Hed MO OTHOLIEHVE Ha
APYXXEeCTBOTO B CilydauTe no yn. 124, an. 2 v 3 npuHyanTeNHU agMUHUCTPATUBHN MEPKU UM
HaNoXeHU agMUHUCTPATUBHU HaKa3aHus.

Yn. 168. Korato ynpaBnsiBallo ApYXecTBO C npoumsxod OT Penybnuka bBbnrapus
ynpaBnsiBa KOJMIEKTUBHA MHBECTULMOHHA CXeMa C MNpou3Xo4 OT Apyra AbpXasa YJeHKa,
Komucusita He3abaBHO yBedOMSsiIBa KOMMETEHTHUTE OpraHuv OT Ta3u AbpXKaBa YieHKa 3a
BCSIKO HapyLleHue Ha pasnopeabute Ha TO3W 3aKOH WM aKTOBETE MO MpuiaraHeTo My UK 3a
BCAKaKBM ApyrM npobnemu, KOUTO € YCTaHoBM/Ia B [AEMHOCTTa Ha YMpaBnsiBalloTo
APY>XeCTBO M KOMTO MOraT [Aa OKakaT B/MSHME BbpXy CMNOCOOHOCTTa Ha ApY>XeCTBOTO Aa
M3MbIHABA 3a4b/DKEHUSATA CU MPU YNPABIEHNETO HA CxemarTa.

Yn. 169. Korato Penybnuka Bbnrapus e agbpxxaBa YieHKa No NPOU3X0A Ha KOMeKTUBHA
MHBECTULMOHHA CXeMa, ynpasnsiBaHa OT YMpasffBallo APYXECTBO C MPOWM3XoA4 OT Apyra
Abpxxasa uneHka, Komucusara He3abaBHO yBeAOMsiBa KOMMETEHTHNS OpraH Ha Tasu AbpXxaBa
3a npobnemMuTe, KOMTO € yCTaHOBWMA B AEMHOCTTA Ha CXeMaTa M KOMTO MoraT Ja oKaxat
B/IUSIHWE BbPXY CMOCOOHOCTTA Ha YNpas/isBaLOTO APYXECTBO [a U3MbJ/IHABA 3aAb/DKEHUATA
cu.

Yn. 170. KoraTo Penybnuka Bbnrapusi e npuemalla AbpXxasa YieHKa 3a YrnpasnisBaLlo
APYXXECTBO, KOETO M3BbPLUBA HA HEMHA TEpUTOpUSi AEMHOCT 4upe3 K/oH, KomucusTa, cnea
KaTo € MWHMOpMMpaHa OT KOMMETEHTHUA OpraH Ha TasuM [AbpXaBa Y/eHKa, OKa3Ba
CbTPYAHWUYECTBO Ha TO3W OpraH, B C/ly4auTe KOrato TOM M3BbpLIBA JIMYHO WM 4pes
nocpeaHnUM NpoBepKa Ha MSACTO Ha MHOpMaLmMsATa, NocodeHa B Y. 166 - 169.

YACT TPETA
AOPYIU NPEANPUATUA 3A KOJIEKTUBHO MHBECTUPAHE
OAN NbPBU
(OTM. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
MHBECTULMNOHHO APY)XXECTBO OT 3ATBOPEH TMN
MnaBa neTHapgeceTta
(OTM. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)

OBbLUA NMOJIOXXEHUA
Yn. 171 - 178 (Ot™. - OB, 6p. 109 ot 2013 r., B cvna ot 20.12.2013 r.).

naBa wecTtHapeceTa
(OTm. - AAB, 6p. 109 ot 2013 ., B cuna ot 20.12.2013 r.)



M3OABAHE N OTHEMAHE HA JIULIEH3 3A U3BDBPLUBAHE HA

AEAHOCT
Yn. 179 - 182 (Ot™. - B, 6p. 109 o1 2013 ., B cuna ot 20.12.2013 r.).

naBa cepeMHageceTra
(OTmMm. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
N3NCKBAHUA KbM AEMHOCTTA HA UHBECTULMOHHOTO

APYXXECTBO OT 3ATBOPEH TMIN
Yn. 183 - 192 (Ot™. - B, 6p. 109 o1 2013 ., B cuna ot 20.12.2013 r.).

NhaBa oceMHapeceTa
(OTm. - AB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)

NMPEOBPA3YBAHE U NPEKPATABAHE
Yn. 193. (Ot™. - B, 6p. 109 o1 2013 r., B cuna ot 20.12.2013 r.).

OAN NbPBU
(Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
HALWOHAJTHN UHBECTULNOHHU ®OHOOBE
MnaBa neTHapgeceTa
(Hosa - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)

OBbLUA NMOJIOXXEHUA

Yn. 171. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) HaunoHanHute
WHBECTUUMOHHN OHAOBE Ca OTBOPEHW WM 3aTBOPEHW HAUMOHAHM  WMHBECTULMOHHM
Apy)XecTBa CbC cefanvue B Penybnuka bBbnrapus nam HauMoHanHW AOroBOpHW (hOoHAOBE,
KOUTO WMHBECTUPAT B MPEXBbPASEMM LIEHHW KHWXA WAW B APYrM NUKBUAHW (PUHAHCOBU
aKTMBM, HabpaHu upe3 nybnMYHO nNpegnaraHe napuyHM CpeacTsa, Ha MNpUHUMNG Ha
pa3snpegeneHMe Ha pucka. HauuMoHanHWTEe WMHBECTUUMOHHW (POHAOBE HE Ca KONEKTUBHM
WMHBECTUMLMOHHN CXEMU M 33 TSIX U3NCKBAHMSITA HA YacT BTOpa Ce npwuiaraT caMO ako TOBa €
W3PUYHO NpeaBuaeHo B TO3M As.

(2) HaumMoHaNHNAT MHBECTUUMOHEH (DOHA OT OTBOPEH TWM MO MCKaHe Ha akuMOHepuTe,
CbOTBETHO Ha MpuUTexaTenute Ha AsSn0Be, U3KyrnyBa 0bpaTHO CBOUTE akuMK Mn AsfoBe no
LieHa, OCHOBaBallla Ce Ha HEeTHaTa CTOMHOCT Ha akTueuTe. [eiCTBUATa, NPeanpueT C Len
[a ce rapaHTMpa 6opcoBaTa CTOMHOCT Ha akuMuMTe WM AsS/OBETE Ja He Ce pasnnyasa
3HAUMTENIHO OT CTOMHOCTTa Ha HETHUTE aKTMBM, Ce CMSITaT 3a PaBHOCTOMHM Ha TaKoBa
N3KynyBaHe.

(3) HauMoHanHUAT MHBECTMLMOHEH (DOHA € OT 3aTBOpEeH TWM, KOraTo He W3KynyBa
obpaTHO cBOUTE akUMM UK AAN0BE, C U3KITIOYEHUE Ha 06paTHOTO M3KYyMyBaHE Ha akuMKn Ha
NHBECTULMOHHUTE ApYXXeCTBa Npuv YCI0BMATa M MO peaa Ha TbproBCKMS 3aKOH.

(4) HaumoHanHoOTO WMHBECTULUMOHHO [APYXeCTBO MOXe Aa 6bae camMo yypeneHo Ha
yypeauTenHo cbbpaHve akUMOHEPHO APYXECTBO C €4HOCTENEHHa CUCTEMA Ha yrpasrieHue,
YAWTO €AMHCTBEH MPEAMET Ha AEWHOCT € MHBECTUPAHE B MPEXBBLPISEMU LIEHHU KHMXKA M
Apyrn NUKBuAHW (UHAHCOBM aKTMBM Ha MapUYHW CPeacTBa, HabpaHu 4ype3 nyb6anyHo
npeanaraHe Ha akuuu. VIHBECTMUMOHHOTO [APYXECTBO HAMa MpaBo Aa W3BbpLlBa Apyra
TbProBCcKa AENHOCT, OCBEH KOraTo TOBa € Heobx0AMMO 3a OCbLUECTBSIBAHE Ha AEMHOCTTA Mo
an. 1.

(5) HaumoHanHuaTt poroBopeH ¢doHa e 060co6eHO MMyWEeCcTBO C uen KONEKTUBHO
WHBECTUPaHE B MNPEXBBLPASEMM LIEHHM KHMXA U APYrn NMKBUAHM (PUHAHCOBM aKTMBM Ha
napu4Hu cpeacrtsa, HabpaHu ype3 nybnnyHO npeanaraHe Ha asinose. JoroBopHUST doHA ce
CMATa 3a ydpedeH OT BNUCBAHETO My B pernctbpa no un. 30, an. 1 oT 3akoHa 3a Komucnsara
3a MHAHCOB Haa30p. 3a A0roBopHMA oHA ce npunara rnasa XV ,,[ApyxecTBo" oT 3aKoHa 3a
3a4b/HKEHNSATA U JOrOBOPUTE, C U3KIKOYEHWe Ha Yn. 359, an. 2 n 3, un. 360, 362, un. 363,



6ykeu ,B" 1, 1 un. 364, AOKONKOTO B TO3M 3aKOH WX B NpaBunaTta Ha AOroBOpHMS oHA
He e npeasuaeHo apyro.

(6) 3a n3BbpLIBaHE Ha AENHOCT No an. 1 - 5 ce u3MCckBa M3aaBaHETO Ha JIMLEH3 3a
M3BbPLUBAHE Ha AEMHOCT KaTO HaLMOHAHO MHBECTULMOHHO APYXXECTBO UM paspeLleHne 3a
OpraHusnpaHe 1 ynpasieHne Ha HaUMOoHaNeH A0roBopeH (oHA.

(7) Nnue, KoeTo He NpuTexasa NPaBo Aa M3BbpLUBA AEMHOCT CbriacHo an. 1 - 6, HaMa
npaBo Aa M3rMon3Ba B CBOETO HAMMEHOBaHWE, peKfaMHa WAM apyra AEWHOCT AyMuTe
J,HaUMOHaNeH WHBECTUUMOHEH (GoHA", ,HauMOHANHO WHBECTUMUMOHHO  ApYXecTBo",
~HaUuMOHaneH aorosopeH ¢oHA" NN Apyrv paBHO3HAYHW AYMU U M3pasu Ha 6bArapcku umm
Ha Yy>ka €3MK, O3Ha4aBalUM M3BbPLUBAHETO HA TakaBa AENHOCT.

(8) HauvoHanHuTe WHBECTUUMOHHM OHAOBE, CbLOTBETHO [ApYXEeCcTBaTa, KOUTO
ynpaBnsBaT AeNHOCTTa UM, Ca ANbXHM Aa yKa3BaT B NMPOCMEKTUTE CU, KaKTO U BbB BCUYKM
peKnamMHu 1 Apyrn MmaTtepuanu, pasnpocTpaHsiBaHW OT TAX, Ye He ca MpeanpusaTus Mo
cMucbna Ha [AupektuBa 2009/65/EO, CbOTBETHO Ye He Ca KOMEKTUBHM WHBECTULMOHHM
CXEMM.

Yn. 172. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.) (1) HaumoHanHuAaT uHBeCTUUMOHEH (DOHA Ce opraHu3unpa u
ynpasnsBa CaMO OT YNpaB/sBaLLO APY>XECTBO, @ KoraTo ca Hanuue ycnosusTa no uyn. 197,
an. 1 - oT NoNy4nno NUUeHs nuue, ynpasnssallo anTepHaTUBHN MHBECTULMOHHN (POHAOBE.

(2) Mpy 13BbLPLIBAHE Ha AEMHOCT MO YNpaBfiEHME Ha HaUMOHaNeH A0roBopeH (poHA
yNpaBnsiBalWoToO  APYXeCTBO, CbOTBETHO  /IMUETO,  YNpaBnsiBallo  anTepHATUBHU
MHBECTULIMOHHM (hOHAOBE, AENCTBa OT CBOE MMe, KaTO MOCOYBa, Ye AEWCTBa 3a CMETKa Ha
[LOrOBOPHUSA (POHA.

(3) (Usm. - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) HauuoHanHo
WMHBECTULUMOHHO [PY>XECTBO OT 3aTBOPEH TWM MOXe [a B3eMe pelleHne Aa He Bb3nara
yrnpaBneHMEeTO Ha inue no an. 1 n aa ce ynpasnsiBa OT CbBeTa Ha AnpekTopuTe. B cnyyanTe
Nno M3peyeHne NMbpBO APY>XXECTBOTO CK/IKYBA AOroBOp C svue no 4n. 77, an.2 ot 3akoHa 3a
nasapute Ha (UHAHCOBU WMHCTPYMEHTW, KOETO MMa NpaBO Aa M3BbpLUBA MHBECTULMOHHM
KOHCcynTaumu. Korato ca Hanvue ycnosusata no uyn. 197, an. 1, HaumMoOHaNHOTO
MHBECTULMOHHO APYXXECTBO OT 3aTBOPEH TUM MoJaBa 3asiBIEHVE 3a U34aBaHe Ha NvLueH3 3a
M3BbPLUBAHE Ha AEMHOCT MO yrNpaB/iEHNE Ha anTepHAaTUBHU MHBECTULIMOHHM (hOHAOBE.

(4) KoraTo Ae/HOCTTa Ha HauMOHaneH MHBECTMUMOHEH (DOHA Ce ynpaBnisBa OT JiMUE,
ynpaBnsiBallo anTepHaTUBHM WHBECTMUMOHHM (DOHAOBE, OCBEH M3UCKBAHMUATA Ha TO3M ASN
ce npwnaraT U CbOTBETHUTE U3UCKBAHUS Ha A7 BTOPM.

Yn. 173. (Hoe - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) YcTaBbT Ha
HaLMOHANHOTO WHBECTULIMOHHO APY>XECTBO OT OTBOPEH TWM, OCBEH AAHHWUTE, KOUTO ce
N3MCKBAT Cbr1acHO TbproBCKUS 3aKOH, TpsibBa Aa CbabpXa:

1. OCHOBHMTE LEMM W OrpaHUMYeHMsiTa Ha WHBECTUUMOHHATa AEMHOCT, KaKTo U
WMHBECTMUMOHHATA NOUTUKA Ha APYXECTBOTO;

2. fena Ha MHBeCTMUMUTE No BUAOBE aKTUBY;

3. npaeunata 3a onpefensiHe Ha Bb3HAarpaXAeHMeTo Ha 4YsieHOBEeTe Ha CbBeTa Ha
AVPEKTOpUTE, CbOTBETHO Ha YNpaBnsBalLOTO APYXeCTBo Mo yn. 172, an. 1;

4. pa3npefeneHNeTo Ha npasaTa WM 3aAb/DKEHUSTA MeXAy CbBETa Ha AMpPEKTOpUTE U
ynpaBnsBaLoTO APY>XKECTBO Mo yn. 172, an. 1;

5. Cpoka Ha 3aTBOpeHus Nepuoa, ako ce NpeaBuXaa TaKbe;

6. ycnoBusTa M pefa 3a M34MCNIsSBaHe HeTHaTa CTOMHOCT Ha aKTUMBUTE, eMUCMOHHaTa
CTOMHOCT M LeHaTa Ha akuuuTe npu 06paTHO M3KYNyBaHe W Ha AMBMAEHTA, ako TaKbB Ce
npeaBwxaa;

/. YCNoBuaTa U peaa 3a eMUTUMPaHe Ha akumu, 3a 0bpaTHO M3KyrnyBaHe Ha akuuMuTe U
yCnoBusiTa 3a cnvpaHe Ha 06paTHOTO M3KynyBaHe W 3a pa3snpeaensiHe Ha AMBUAEHTA, KOraTo
TaKbB € npeaBunaeH, Un 3a PeMHBECTUPAHETO My;



8. ycnoBsuaTa 3a 3aMsiHa Ha [Aeno3uTaps U npasuiata 3a OCUrypsiBaHe MHTepecuTe Ha
aKLUMOHEpPUTE B C/lyYali Ha TakaBa 3aMsiHa;

9. ycnoBusTa 3a 3aMsHa Ha ynpasisiBaLwoTo APYXeCTBO Mo yn. 172, an. 1 u npasunarta
3a OCMrypsiBaHe MHTEpeCUTE Ha akLMOHEpPUTE B CJly4all Ha TakaBa 3aMsiHa.

(2) YCTaBbT Ha HaLUMOHANHOTO MHBECTULMOHHO APYXXECTBO OT 3aTBOpPEH TwM, OCBEH
[JaHHUTE, KOUTO Ce U3MCKBAT CbINlacHO TbproBCKUS 3aKOH, TpsibBa Aa CbAbpXa U AaHHUTE
noan.1, T.1-4,8un9, Kakto U pesia U HaunHa 3a pasnpenensHe Ha AMBUAEHTMW.

(3) Ycnosusita 3a ydacTue B HauumoHaneH aoroBopeH ¢oHA, HeroBaTa opraHu3auus,
yrnpaB/ieHne 1 NpekpaTsBaHe ce onpeaensT C npasuiaTa Ha 4OroBOpHUS (OHA.

(4) MNpaBunata Ha HaUMOHanNHWA AorosopeH ¢oOHA OT OTBOpeH Tun TpsbeBa Aa
CbAbpXar:

1. HaMMeHOBaHMETO Ha A0roBOpPHUSA (HOHA;

2. AHHM 3@ NIMUETO, KOETO OpraHu3npa unv ynpasnsisa AOroBOPHUS (POHA;

3. OCHOBHWUTE LENM W OrpaHUYeHUsTa Ha WMHBECTULUMOHHATA AEMHOCT, KaKTO M Ha
WHBECTULUMOHHATA NOJIUTUKA;

4. ycnosusiTa M pefa 3a M34YMCNSBaHE HETHaTa CTOMHOCT Ha aKTMBUTE, EMUCMOHHATa
CTOMHOCT W LieHaTa Ha As/10BETE Npy 06paTHO M3KYyMyBaHeE;

5. MeToam 3a oueHKa Ha aKkTUBUTE M NacuBUTE;

6. NpaeaTa, KOUTO AaBaT AS/IOBETE;

/. TakecuTe, KOUTO ce CbbupaT OT ynpaBnsBawloTO ApPYXeCcTBO no yn. 172, an. 1 3a
yrnpaBneHne, TakCuTe, KOUTO Ce yabpXKaT OT YMNpaBsiBallOTO APYXKECTBO 3a npogaxkba u
obpaTHO M3KynyBaHe Ha AAN0BETe, ApPYrUTe TaKCWM, ako TaKMBa Ce MpeaBwXAaT, KakTo U
MeToANTE 3a U3UUCNISIBAHETO UM;

8. npaBunata 3a onpejensHe Bb3HarpaXXAeHWeTo Ha Aeno3nTaps;

9. ycnosusiTa v pefa 3a eMuTMpaHe 1 3a 0bpaTHO U3KynyBaHe Ha AS/I0BE U YCNOBUATA
3a CnMpaHe Ha 06paTHOTO U3KynyBaHe;

10. ycnosusiTa 1 pefa 3a pasnpeensHe Ha A0X04a MW 3a PeMHBECTUPAHETO My;

11. ycnoBuAaTa 3a 3aMsiHa Ha AEeno3uTaps U npaBuiaTa 3a OCUrypsiBaHE MHTEpPECUTE Ha
nputexaTenuTe Ha ASNOBE B C/lydal Ha TakaBa 3aMsiHa;

12. ycnoBusATa 3a 3aMsiHa Ha YMpaBnsBalloTO ApYXecTBO no un. 172, an. 1 wm
npaBunaTa 3a OCUrypsiBaHe MHTEPECUTE Ha MpUTEXaTenuTe Ha AsNoBe B C/lyYal Ha Takasa
3aMsHa.

(5) TMpaBunata Ha HauMOHaNHWUA AO0roBopeH (OoHA OT 3aTBOpeH Tun TpsbsBa Aa
CbAbpXaT AaH- HMTenoan. 4, 1.1 - 3, 6, 8, 10 - 12, kaKkTo n:

1. ycnoBuaTa M peda 3a M3YMCIISIBaHE HETHaTa CTOMHOCT Ha aKTUBWTE, KaKTO M
MeToAMUTE 3a OLeHKA Ha aKTMBUTE U NacuBuUTe;

2. TakcuTe, KOUTO ce cbbupaT OT ynpasnsBaWOTO APY>XECTBO no uni. 172, an. 1 3a
yrnpasneHne, Apyrute TakCW, aKko TakMBa Ce MpeaBwKaaT, KakTo W MeToauTe 3a
N34YNCNIABAHETO UM;

3. peda v HaunHa 3a pasnpenensHe Ha AOXOAHOCT.

Yn. 174. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M., 6p. 70 ot 2024
r., B cuna OT pJaTtaTta, onpeaeneHa B PeweHne Ha CbBeTa Ha EBponenickusi cbio3 3a
npMeMaHeTo Ha eBpoTO OT Penybnuka bbnrapus, npueTo B CbOTBETCTBME C un. 140,
naparpad 2 or A®PEC, u PernameHT Ha CbBeTa Ha EBponeinckuss cbio3, nNpueT B
cboTBeTcTBME C Yn. 140, naparpad 3 ot APEC) (1) (M3m. - OB, 6p. 70 ot 2024 r., B cMna oT
faTtaTta, onpegeneHa B PeweHve Ha CbBeTa Ha EBponeickust Cblo3 3a NpMEMaHETO Ha
eBpoTo OT Penybnuka bbnrapus, npueto B cboTBeTCTBME C Y. 140, naparpad 2 ot ADEC, n
PernameHT Ha CbBeTa Ha EBponencknsa cbto3, NpueT B CbOTBETCTBME C Y. 140, naparpad 3
oT A®EC) 3anncanmaT KanuTan Ha HaUMOHANHOTO MHBECTULIMOHHO APYXXECTBO OT 3aTBOPEH
TMN e He no-manbk oT 125 000 eBpo, KaTo ApYXXeCTBOTO MO BCAKO Bpeme TpsibBa Aa
npuTeXaBa KanuTan HaW-Manko B CblUMsl pa3Mep, 4YMsITO CTPYKTYpa U CbOTHOLUEHME C
H6anaHcoBMTE aKTUBM M NACMBWN Ha APYXXeCTBOTO Ce onpeaensit ¢ Hapeaba.



(2) (U3m. - OB, 6p. 70 ot 2024 r., B cMna OT AaTtaTta, onpeaeneHa B PeweHne Ha CbBeTa
Ha EBponeickusi Cbio3 3a MpPUEMAHETO Ha €BPOTO OT Penybnuka Bwnrapusi, npueto B
cboTtBeTcTBME C un. 140, naparpad 2 ot APEC, n PernameHT Ha CbBeTa Ha EBponeickusi
Cblo3, NpueT B cboTBeTcTBME C un. 140, naparpad 3 ot APEC) 3anucaHunaT kKanuTtan Ha
HaUMOHANIHOTO UHBECTULUMOHHO APYXXECTBO OT OTBOPEH TuM e He no-mManbk oT 50 000 espo,
KaTO ApPYXeCTBOTO TpsibBa MO BCSKO BpeMe Aa NpuTexaBa KanuTan Hal-Manko B CbLUMSI
pa3mep. KanutanbT Ha HaUMOHANMHOTO MHBECTULMOHHO APY>XXECTBO OT OTBOPEH TWUM BMHArM e
paBeH Ha HETHaTa CTOMHOCT Ha aKTMBUTE My. B TbproBCKMS permcTbp Ce BNWUCBa KanuTanbT,
C KOWTO APY>XEeCTBOTO € ydpeaeHo. Pa3nopeabute Ha un. 192 - 203 u un. 246 ot TbproBckusi
3aKOH He ce npunarar.

(3) (U3m. - OB, 6p. 70 ot 2024 r., B cMna OT AartaTta, onpeaeneHa B PeweHne Ha CbBeTa
Ha EBponeickusi Cblo3 3a MpueMaHeTO Ha €eBpoTo OT Penybnuka Bbnrapus, npueto B
cboTtBeTcTBME C un. 140, naparpad 2 ot APEC, n PernameHT Ha CbBeTa Ha EBponeickusi
Cbto3, nMpueT B cboTBeTCcTBME C 4un. 140, naparpad 3 ot APEC) HeTHaTta CTOMHOCT Ha
aKTUBMTE Ha HauMoHaneH AoroBopeH (hoHA OT 3aTBOPEH TUM He MoXe Aa 6bae no-manka or
125 000 eBpo. B npaBunata Ha oHaa Moxe aa 6bae 3anoXeH No-BUCOK pa3Mep Ha HeTHa
CTOMHOCT Ha aKTMBUTE. MUHMMANHUAT pa3Mep MO M3pedeHne NbpBo TPsSbBa Aa € AOCTUrHaT
[0 efHa roaMHa OT y4ypeasiBaHeTO Ha oHAQ Bb3 OCHOBA HA MbpBOHAYaNHMSA WU
nocneasalLms NpocnexT.

(4) (W3m. - OB, 6p. 70 oT 2024 r., B cuna oOT Aatata, onpeaeneHa B Pewenne Ha CbBeTa
Ha EBponeickusi Cblo3 3a MpUEMAHETO Ha €BpOTO OT Penybnuka Bwnrapus, npueto B
cboTtBeTcTBME C un. 140, naparpad 2 ot APEC, n PernameHT Ha CbBeTa Ha EBponeiickusi
Cbl03, MpueT B CbOTBETCTBME C 4un. 140, naparpad 3 ot APEC) HeTHaTa CTOMHOCT Ha
aKTMBMTE Ha HaUMOHaneH AOroBopeH (oHA OT OTBOPEH TUM He MoXe Aa 6bae no-manka oT
50 000 eBpo wnn gpyr MO-BUCOK pa3Mep, OnpeaeneH C npaswnata My. TO3M MUHMMASEH
pa3mep TpsibBa Aa € AOCTUrHaT A0 eaHa roanHa oT yypeasiBaHeTo Ha dhoHAa.

(5) He no-manko ot 25 Ha CTo OT KanuTana no an. 1, cboTBeTHO Mo an. 2, Tpsbea Aa
6bae BHECEH Mpu nojaBaHe Ha 3asB/IEHWETO 3a M3[aBaHe Ha JIMLEH3 3a M3BbpLUBAHE Ha
[ENHOCT KaTO WMHBECTUUMOHHO APYXEeCTBO, a OCTaHanata 4acT - B 14-gHeBeH CpoK OT
noslyyaBaHe Ha NMCMeEHO yBeaoMeHne oT KoMucunaTa, ye we m3gaae nvueHsa cnej BHacsHe
Ha Mb/HWS pa3Mep Ha KanuTana.

Yn. 175. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) HaunoHanHoTO
WHBECTUUMOHHO APYXECTBO Mu34aBa caMo 6e3HanuuyHM akuuMum C MNpaBO Ha eAuH rnac.
[py>XecTBOTO He MOXe Aa u3gasa obnuvraumn n Apyru AbAroBu LEHHU KHUXKA.

(2) OcBeH npu ydypeasiBaHe Ha APYXXeCTBOTO aKUMMTE Ha  HaUMOHANHOTO
MHBECTULIMOHHO [PYXXECTBO OT OTBOPEH TUM Ce npuaobvBaT MO EMWCMOHHA CTOMHOCT,
onpeaeneHa Bbpxy HETHaTa CTOMHOCT Ha akTuBuTe. Pasnopeabute Ha yn. 176, an. 2 m 3 u
yn. 188 - 191 ot TbproeCckMs 3aKOH He ce npwuniarar.

(3) HaumoHanHuaT goroBopeH (oHA Ce CMsiTa 32 eMUTEHT Ha ASNO0BETE, Ha KOWUTO e
pa3geneH. [sanosBeTe pfAaBaT NpaBO HAa CbOTBETHA 4YacT OT WMMyLECTBOTO Ha oHAa,
BKIIOYMTENHO MpWU NNKBUAAUMA Ha (oHAQ, NpaBo Ha 0OpaTHO M3KYMyBaHe, KaKTo U Apyru
npaBa, NpeaBnAeHN B TO3M 3aKOH M B MpaBunata Ha A0roBopHus oHa. HaumoHanHuat
J0roBopeH (hOHA OT OTBOPEH TWM MOXe Aa M3aaBa Ha 6asaTa Ha HeTHaTa CTOMHOCT Ha
aKTUBUTE CM M YACTUYHU AA/10BE CpeLly HanpaBeHa MapuvyHa BHOCKA C onpeaeneH pasMmep,
aKo Cpellly BHeceHaTa CyMa He Moxe Ja 6bae M3gaaeHo Lsio YmMcno AsnoBe.

Yn. 176. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) 3a nuuaTta, KOMTO
ca m3bpaHM 3a 4NEeHOBE Ha CbBETA Ha AMPEKTOpUTE Ha HaLMOHANHO WMHBECTULMOHHO
APY>XXeCTBO, CbOTBETHO 3a (PU3NYECKUTE NMua, KOUTO NPeACTaBnsaBaT opUMANYECKM nuua -
Y/IeHOBE Ha YrpaBUTENIHWUSA OpraH, KakTo U 3a BCUYKM ApYry vua, KOUTO MoraT da CKtovsar
CaMOCTOSAATENIHO WM CbBMECTHO C APYro sinue caeflkM 3a CMEeTKa Ha WHBECTULMOHHOTO
APY>XXeCTBO, Ce npwnaraTt U3nckBaHuaTa Ha yn. 10.



(2) B cnyyal ye AeMHOCTTa Ha HAUMOHANMHO MHBECTULIMOHHO APYXXECTBO OT 3aTBOPEH
TUN Ce ynpaefsiBa OT CbBeTa Ha AMpEKTopuTe My, 3a suvuata no an. 1 CbOTBETHO ce
npunarat yn. 93 n 94.

NnaBa wecTtHapeceTta
(HoBa - A1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
M3AABAHE N OTHEMAHE HA TMLUEH3 HA HALLIMOHAJTHO
MHBECTULUMNOHHO APY)XECTBO U HA PA3PELLUEHME 3A
OPrAHU3WPAHE U YNPABJTIEHUE HA HALLMOHAJIEH

AOIroBOPEH ®OHA

Yn. 177. (Hos - OB, 6p. 109 ot 2013 r., B cvna ot 20.12.2013 r.; n3mM., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.; gon., 6p. 27 ot 2018 r.; usm., 6p. 85 ot 2023 r., B cMna ot
10.10.2023 r.) (1) 3a “3paBaHe Ha NIMUEH3 3a M3BbPLUBAHE Ha AEMHOCT KaTO HaLMOHANHO
WHBECTUUMOHHO APYXEeCTBO Ce mnogasBa 3asiBneHne Ao Komucnsita no onpegeneH oT
3aMeCTHUK-npeaceaatens obpasew, KbM KOETO ce npunarar:

1. yCTaBbT;

2. [aHHK 33 3anMcaHnsl U BHECEHWUS KanuTtan;

3. [aHHuTEe UM apyrute HeobxoauMM [OKYMEHTM 3a u/IeHOBETe Ha CbBeTa Ha
[AVPEKTOPUTE HAa WHBECTULMOHHOTO [APYXECTBO, CbOTBETHO 3a (DU3NYECKUTE SiMua, KOUTO
npeacTaBnsiBaT IOPUANYECKM NULA - YSIeHOBE Ha CbBETa Ha AMPEKTOpUTE, MW 3a Apyru
Mua, OrnpaBOMOLLEHM fJa ro ynpaeBnsBaT M NPeACTaBnsBaT, KakTO M CBeAeHUs 3a
npocdecnoHanHaTa MM KBanuukaums u onuT;

4. (n3m. - OB, 6p. 15 o1 2018 r., B cuna ot 16.02.2018 r.) 4oroBopbT € yNpaBnsiBaoTo
APY>XXeCTBO, CbOTBETHO C NIMLETO, YNpaBnsBawo anTepHaTUBHM MHBECTULMOHHU (DOHAOBE,
AOroBopbT C IMUETO Mo Y. 77, an. 2 oT 3aKkoHa 3a nasapuTe Ha (PMHAHCOBWU MHCTPYMEHTU U
[OroBOPbLT 3a AENO03UTapHU YCIyru;

5. UMeHaTa MM HaMMEHOBaHMATa M AaHHW 3@ NMuUaTa, KOUMTO NpUTeXasBaT NPSKO WK
Henpako 10 v Hag 10 Ha CTO OT akuMuTe C NpaBO Ha rf1ac Ha 3asBUTENd WM MoraT Aa
YNpaXKHsIBaT KOHTPO/ BbpPXy HEro, KakTo M 3a 6pos Ha npuTexaBaHWUTE OT TAX [/1acoBe;
nvuaTta nNpeacTaBaT NUCMEHM AeKnapauum OTHOCHO Npouv3xofa Ha cpeacTsaTa, OT KOWUTO ca
HanpaBeHW BHOCKMTE CpeLly 3anucaHuTe akuuw, BKIIOYMTENHO Aanu cpeactsaTta He ca
3aeMHU, U 3a NnaTeHuTe OT TAX AaHbuum npe3 nocnegHuTe 5 rognHn no obpaseu, oaobpeH
OT 3aMeCTHUK-NpeaceaaTens;

6. NpaBunaTa 3a oUeHKa Ha nopTdenna n onpeaensiHe HeTHaTa CTOMHOCT Ha aKTUBUTE;

/. NPOCNEKTbT Ha HaUMOHAMHOTO MHBECTULIMOHHO APYXXECTBO M AOKYMEHTBLT C K/OYOBa
NMHMOPMaUNs 32 MHBECTUTOPUTE Ha HaLMOHAMIHOTO MHBECTMLMOHHO APYXECTBO OT OTBOPEH
™n;

8. NpaBunata 3a ynpaB/ieHne Ha pucka;

9. Apyrn AOKYMEHTU M AaHHKM, OnpeaeneHu ¢ Hapeaba.

(2) 3a v3paBaHe Ha pa3spelleHVe 3a OpraHu3vpaHe W yrnpasfieHMe Ha HauuoHaneH
JOoroBopeH OHA YyNpaBnsBaWOTO APYXECTBO, CbOTBETHO JIMUETO, YnpaBAsBallo
anTepHaTUBHN MHBECTULUMOHHM (OHAOBE, noaaBa 3asBneHne ao Komucusita no obpaseu,
oao0bpeH OT 3aMeCTHUK-NpeaceaaTens, KbM KOeTo ce npunarart:

1. npasunata no yn. 173, an. 3;

2. pelleHNeTo Ha KOMMNETEHTHMS OpraH Ha YnpaBAsBallOTO APYXKECTBO UK Ha NINMLETO,
ynpaBnsiBawo anTepHaTMBHNU WHBECTMUMOHHM (POHAOBE, 3a OpraHu3MpaHe Ha AO0roBOpeH
¢oHg;

3. NpaBunaTa 3a oueHKa Ha nopTdeina n onpeaensiHe HeETHaTa CTOMHOCT Ha aKTUBWUTE;

4. [OroBOPbLT 3a AENO3UTAPHU YCIYTW;

5. NpocnekTbT Ha HauuoHanHus p[orosopeH ¢OHA M AOKYMEHTBLT C  K/O4OBa
NMHMOPMaUns 3a UHBECTUTOPUTE HA HAUMOHANHNS AOroBOPeH (POoHA OT OTBOPEH TUM;

6. NpaBunaTa 3a ynpasieHne Ha puUCKa;



/. OPYT OOKYMEHTU U AaHHK, onpeaeneHn ¢ Hapeaba.

(3) Bb3 ocHOBa Ha npeacTaBeHuUTe AOKYMeHTM KoMucusita yCTaHOBsIBa AOKOSKO Ca
CNaseHu W3MUCKBaHUATA 3@ W3[aBaHE Ha J/MUEH3, CbOTBETHO Ha pa3spelleHue. AKo
npeacTaBeHUTe [daHHW UM [OKYMEHTM Ca Henb/HW WM HepefoBHU WAW € HyXHa
JONbHUTENHA WMHMOPMaUNsS WM [AOKa3aTesNicTBa 3a BEPHOCTTa Ha AaHHuTe, Komucusta
nsnpawa cooblieHre n onpeaens CpPoK 3a OTCTPaHsSIBaHE HA YCTAHOBEHWUTE HEMbAHOTU U
HECbOTBETCTBUS UM 3@ NPEACTaBsSiHE Ha AOMb/IHUTENHA MHGOPMaUMS U AOKYMEHTU, KOWTO
He Moxe Aa 6bae No-KpaTbK OT eAnH Mecel M NO-AbJbr OT ABa Meceua.

(4) Ako cbobLieHneTo no an. 3 He 6bae NPUETO Ha NOCOYEHUs OT 3asBUTENS aapec 3a
KOpeCnoHAEHUMS, CPOKbT 3a NpPeACTaBsSHETO UM Teye OT MOCTABSHETO Ha CbObLEHMETO Ha
cneuvanHo onpefeneHo 3a uenTta MSCTo B crpagaTta Ha Komuncuata. ToBa 06CTOATENCTBO ce
yAOCTOBEpsiBa C MPOTOKOS, CbCTaBeH OT [/TbXHOCTHM finMua, OnpeaeneHyn CbC 3arnoBes Ha
npeacenatens Ha KomucnsaTa.

(5) Komucusita ce npomsHacs no 3asiBfIeHNETO B CPOK A0 ABa Mecela OT MoslydaBaHeTo
My, @ Korato ca 6unm novckaHu AOMbAHUTENHU CBEAEHUS U AOKYMEHTWU - B CPOK A0 eAuH
MeceL, OT MOJlydaBaHETO WM, CbOTBETHO OT M3TMYAHETO Ha CpoKa No an. 3, uspeyeHue
BTOPO. 3asBUTENAT Ce YBeAOMSBa NMMCMEHO 3a B3€TOTO peLleHne B 7-AHEBEH CPOK.

(6) (U3m. - OB, 6p. 85 ot 2023 r.,, B cuna ot 10.10.2023 r.) EaHOBpeEMEHHO C
N34aBaHETO Ha JIMLEH3a Ha HaUMOHAMHOTO MHBECTULMOHHO APY>XECTBO U pa3peLleHneTo Ha
ynpasnsBawo ApPY>XeCTBO WAM Ha Nvue, YnpasBnsBalo anTepHaTUBHUM MHBECTULMOHHM
¢oHOOBe, 3a OpraHuM3vMpaHe W ynpasfeHWe Ha HaumoHaneH AoroBopeH ¢oHa KomucuaTta
ogobpsiBa npocrnekTa Ha HAUMOHANIHUSA WHBECTMUMOHEH (OHA M AOKYMEHTa C KIH4YoBa
NMHMOPMaUNs 3a UHBECTUTOPUTE Ha HAUMOHANMHUS MHBECTUUMOHEH (OHA OT OTBOPEH TN M
BMMCBA HALUMOHANMHUS MHBECTUUMOHEH (OHA BbB BOAEHMS OT KomucusiTa permctbp no 4.
30, an. 1 ot 3akoHa 3a KomucmsaTa 3a unHaHCOB Haa3op.

(7) AreHumsiTa MO BNMCBaHUSITA BMMCBA HAUMOHAMIHOTO WMHBECTULMOHHO APYXXEeCTBO B
TbProBCKUS PErucTbp, CNea Kato 1 6bae NpeactaBeH CbOTBETHUSAT NIMLEH3, U3AadeH oT
KomucusaTa.

(8) (Hoea - B, 6p. 27 ot 2018 r.) AreHuusiTa No BMNMCBaHWSITa BNMCBA HaUMOHaNeH
porosopeH ¢oHa B peructbp BYJICTAT, cnea kato M 6bae NpeacTaBeHO CbOTBETHOTO
pa3pelleHre 3a OpraHu3vpaHe WU ynpaeneHne Ha HaumoHaneH A0roBopeH (oHA, u3gageHo
ot Komucusra.

Yn. 178. (Hos - B, 6p. 109 o1 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 15 ot 2018
r., B cmna ot 16.02.2018 r.; usm., 6p. 102 ot 2019 r.) (1) Komucmusta oTkasea Aa usgage
NMLIEH3 33 U3BbPLIBAHE Ha AENHOCT KaTo HaLUMOHANHO MHBECTULIMOHHO APYXXECTBO, aKo:

1. yCTaBbT Ha APY>XeCTBOTO HE CbOTBETCTBA HA 3aKOHa;

2. 3an1CaHuUST KanuTan He OTroBaps Ha U3UCKBAHUATA Ha un. 174, an. 1 u 2;

3. (w3m. - 4B, 6p. 15 ot 2018 r., B cvna o1 16.02.2018 r.) AOroBOpbLT € yrpasnsBawoTo
APY>XXeCTBO, CbOTBETHO C NMLETO, YNpaBAsBallO anTepHaTMBHUM MHBECTULUMOHHM (HOHAOBE,
He CbOTBETCTBA Ha U3NCKBAHUATA Ha TO3M 3aKOH M HA aKTOBETE MO NpuiaraHeTo My Un He
€ NpeAcTaBeH A0roBopbT C JIMUETO MO Yn. 77, an. 2 oT 3akoHa 3a nasapute Ha (UHAHCOBM
WHCTPYMEHTH;

4. uneHoBeTe Ha CbBETa Ha ANPEKTOPUTE He OTroBapsAT Ha U3NCKBaHUATa Ha un. 176;

5. nuuaTta, KoMTO npuTexasaTt Npsko unn Henpsako 10 n Hag 10 Ha CTO OT rnacoseTe B
06WoTO CbbpaHMe Ha HAUMOHANHOTO WMHBECTUUMOHHO [APYXECTBO, C AEWMHOCTTa unnM C
B/IMSSHUETO CU BbPXY B3EMAHETO Ha pelieHne MoraT fa HaBpeasT Ha CUrypHOCTTa Ha
WMHBECTUUNUTE;

6. nuuaTa, KoMTO NpuTexasaT Npsko nnm Henpsko 10 n Haag 10 Ha CTo OT rnacoseTe B
06woTo cbbpaHme, ca HanpaBW/IM BHOCKM CbC 3a€MHU CPEeACTBa;

/. 0eno3nTapaT Uan A0roBOpbLT C Aen0o3uTaps He OTroBaps Ha M3UCKBaHUATa Ha 3aKkoHa
WM Ha aKTOBETE MO MpuIaraHeTo My;



8. NpocneKkTbT W/MAN [OKYMEHTBT C K/YoBa MHQOpMaums 3a MHBECTUTOPUTE He
CbOTBETCTBA Ha M3MCKBAHMSTA Ha TO3M 3aKOH M HA aKTOBETE MO MpuiaraHeTo My;

9. CbrnacHo 3aKoHa MN ycTaBa CM MHBECTULMOHHOTO APYXECTBO HE MOXe Aa npeanara
aKumuTe cn Ha TeputopusaTa Ha Penybnuka bunrapus;

10. He ca ocurypeHn B OCTaTbYHa CTeneH MHTepecuTe Ha MHBECTUTOPUTE;

11. (ot™. - OB, 6p. 102 o1 2019 r1.).

(2) Komncnata oTkasBa [a usgaje paspelleHne 3a OpraHusvMpaHe W yrnpasfieHne Ha
HaLMOHaneH AoroBopeH oHA, ako:

1. 3a9BUTENAT HE OTroBaps Ha U3MCKBaHUATA Ha 3aKOHa;

2. NpaBunaTta Ha AOroBOPHWUS (POHA He OTroBapAT Ha W3MCKBaHUSATA Ha 3aKOHa U Ha
aKTOBETE MO NpuaraHeTo my;

3. [eno3uTapaT UM AOroBOpPbT C Aeno3uTaps He OTroBaps Ha U3MCKBAHMATA HA 3aKOHa
WX Ha aKTOBETE MO MpuiaraHeTo my;

4. NpoCneKTbT W/MAM AOKYMEHTLT C K/Io4YOoBa WMHGMOPMauUMs 3a WHBECTUTOpPUTE He
CbOTBETCTBAT Ha M3UCKBAHMATA HA 3aKOHa M Ha aKTOBETE MO NpWIaraHeTo My;

5. cbrnacHoO 3akoOHa WM npaswiata CU AOroBOPHUAT (DOHA He MoXe Aa npeanara
[SN0BETE CU Ha TepuTopusiTa Ha Penybnuka Bbnrapus;

6. He ca OCUrypeHn B A0CTaTbyHa CTeneH MHTepecuTe Ha UHBECTUTOPUTE;

7. (ot™. - B, 6p. 102 ot 2019 1.).

(3)B cnyyante noan. 1, 7. 1 - 4, 7 1 8, CbOTBETHO Mo an. 2, T. 2 - 4 Komncusata Moxe
[a OTKaxe fAa u3Jaje NUUEH3, CbOTBETHO paspelleHue, CaMO ako 3asBUTENAT He e
OTCTPaHW/I HECbLOTBETCTBUATA WM He € npeacTaBuil  U3UCKyeMuTe [OKYMEHTU B
onpeaeneHunst OT Hest CPOK, KOWTO He MOXe Aa 6bae No-KpaTbK 0T eanH Mecel,.

(4) OTKa3bT Ha KoMucmsaTa ce MOTUBUPA NUCMEHO.

(5) 3asBUTenaT MoXe Aa Harnpasu HOBO MCKAHE 3a@ M34aBaHe Ha NMLUEH3, CbOTBETHO
pa3peLleHne, He No-paHo OT 6 Meceua OT B/IM3AHETO B CUJIA HA PELLEHMETO 3a OTKas.

Yn. 179. (Hos - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 95 ot 2017
r., B cuna ot 01.01.2018 r.; u3M., 6p. 16 ot 2022 r.) lMpoMsHa B npaswnata, CbOTBETHO B
yCTaBa Ha HauMOHaneH MHBeCTUUMOHEH (POHA, 3aMsiHa Ha Aeno3uTaps M Ha ynpasnsBalloTo
APY>XXeCTBO, CbOTBETHO Ha /IMLETO, YNpaB/siBalo anTepHaTUBHU MHBECTULMOHHM (HhOHAOBE,
3aMsHa Ha MHBECTULIMOHEH KOHCY/ITaHT C YrpaBnsBallo APYXECTBO UK NnLe, YNpasisBaLlo
aNnTepHaTUBHN MHBECTULMOHHM (POHAOBE, N 06paTHO, NPOMSHA B NpaBunaTa 3a ynpasieHne
Ha pucka, NpaBwWnaTa 3a OLeHKa Ha nopTtdeina u 3a onpeaensiHe HeTHaTa CTOMHOCT Ha
aKTMBMTE U MpPOMsSHa B AOroBOpa 3a Aeno3vTapHM ycnyrn ce fonycka cnep ogobpeHue ot
3aMeCTHUK-npeaceaatens. Ynex 18, an. 2 - 7 ce npunaraT CbOTBETHO.

Yn. 180. (Hos - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 27 ot 2018
r.; u3m. u gon., 6p. 102 ot 2019 r.; gon., 6p. 49 ot 2025 r.) (1) (U3m. - OB, 6p. 102 oT 2019
r.) Komucusata Moxe da OTHEMe U34adeHUs NIULEH3, aKo HAUMOHA/IHOTO WMHBECTULUMOHHO
LpY>XeCTBO:

1. He 3ano4YHe Aa M3BbLPLIBA CbOTBETHATa AEMHOCT B CPOK 12 Meceua OT M3aaBaHe Ha
NNLIEH3a, M3PUYHO CE OTKaXKe OT M34afAEHUS NIULIEH3 UM HE € M3BbPLLIBANO AENHOCT NoBeYe
oT 12 Meceua;

2. B NpoAb/XeHNe Ha 6 nocrneaoBaTeNHn Mecela cpeaHoMeceyHaTa HETHa CTOMHOCT Ha
aKTUBMUTE € MNo-Manka OT U3MCKBaHATa CbrnacHo yn. 174, an. 1 wnn 2;

3. € NpeacTaBuiio HEBEPHU AaHHM, KOUTO Ca MOCAYXXWIM KaTO OCHOBaHME 3a M34aBaHe
Ha NMLUEeH3a;

4. NnpecTaHe aa OTroBaps Ha yCnoBUSTa, NPU KOUTO € U3aaaeH MLEH3bT;

5. He OTroBapsi Ha U3MCKBaHWUSTA 3a JIMKBUAHOCT, NpeaBnaeHn B Hapeaba;

6. (pon. - OB, 6p. 102 ot 2019 r.; gon., 6p. 49 ot 2025 r.) rpy6o MAn CUCTEMHO
Hapywasa pa3nopeabuTe Ha TO3M 3aKOH, Ha 3aKOHa 3a MepKuTe Cpelly W3NUpaHeTo Ha
napv, 3aKoHa 3a MepkuTe cpelly (MHAHCMPAHETO Ha Tepopy3Ma M Ha pasnpoCTPaHEHUETO
Ha OpPbXMS 338 MACOBO YHULLIOXXEHNE UMM HA aKTOBETE NO MNpuiaraHeTo UM.



(2) (U3m. - OB, 6p. 102 ot 2019 r.) Komucmsta Moxe Aa OTHEME W3AAAEHOTO
paspeLleHne 3a opraHM3npaHe u ynpasieHne Ha HauMoHarneH OoroBopeH (oHA:

1. ako B NPOAb/DKEHME HA efiHa roguvHa OT MoslydyaBaHe Ha pa3pelleHVEeTO HeTHaTa
CTOMHOCT Ha akTMBuTe no 6anaHca Ha [OroBOpHMSI (POHA He [OCTUrHE W3MCKBaHaTa
cbrnacHo un. 174;

Z.Bcnyyantenoan. 1, T.1-5;

3. ako ToBa ce Hanara 3a 3aluTa Ha UHTepecnTe Ha NHBECTUTOPUTE.

(3) Cnepn BNU3aHETO B CWU/la Ha PELLEHMETO 3@ OTHEMAHE Ha NMLEH3a 3a U3BbLPLUBAHE Ha
AENHOCT KaTO HaLMOHANIHO MHBECTULIMOHHO [PYXXECTBO OT 3aTBOPEH TUM TO MOXe [a
NPOAB/DKN [a CbLIECTBYBA KATO aKLMOHEPHO APYXECTBO MO TbproBCkMs 3akoH. Komucusita
n3npawa pelweHneTo Ha AreHuusiTa MO BMUCBaHMATA 3a 3anM4yaBaHe npegMeTra My Ha
[AENHOCT KaTo MHBECTULIMOHHO APYXKECTBO.

(4) (Hoea - OB, 6p. 27 ot 2018 r.) Cnea BNM3aHETO B CU1A@ Ha PELLEHNETO 3a OTHEMAHE
Ha M34aeHOTO pa3pelleHne 3a OpraHusMpaHe M yrpasfeHuWe Ha HauuoHaneH AO0roBOpeH
¢doHa KomucmaTa u3npawa peleHneTo Ha AreHumsTa no BNMCBaHUSTA 3a 3anMyaBaHe Ha
HaUMOHaNHMS AoroBopeH goHA oT pernctbp BYJICTAT.

Yn. 181. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 15 ot 2018
r., B cmna ot 16.02.2018 r.) (Z) HaumMoHanHO MHBECTULMOHHO APY>XECTBO HE MOXe Aa ce
npeobpasysa B ApYyr BUA TbProBCKO [APYXECTBO, KAKTO W [a MPOMEHs npeaMeTa Cu Ha
AenHocT. MpeobpasyBaHe Ha HaLUMOHANHO MHBECTULUMOHHO APYXXECTBO OT 3aTBOPEH TvM B
OTBOpEH TUMN U 0bpaTHO Ce M3BbLPLUBA CaMo C pa3pelleHne Ha Komucusita. lNpeobpasysaHe
Ha WHBECTUUMOHHO [pYXEeCTBO OT OTBOpEeH B 3aTBOPeH TUM Ce U3BbpLUBA, aKo
Bb3MOXXHOCTTa 3a TakoBa npeobpasyBaHe M peabT 3a obe3leTsaBaHe Ha akUMOHEPUTE, KOUTO
He ca npuenu TakoBa npeobpa3yBaHe, ca ypeAeHM B YycCTaBa Ha WHBECTULMOHHOTO
ApyXecTBo. [1oroBopHuAT (poHA MOXe Aa ce npeobpasyBa camMO 4pe3 CnvBaHe, B/MBaHe,
pa3gensiHe wnu oTaensiHe, Kato B NpeobpasyBaHETO ydacTBaT AOroBOpHM ¢oHAoBe, 6e3 aa
MPOMEHST NPeAMETa CU Ha AENHOCT.

(2) (U3m. - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) NpeobpasyBaHeTo 4pe3
CNMBaHe, BMWBAHe, pasdensiHe Win OTAEeNsiHe, KAKTO W MpeKpaTsBaHETO Ha HauMOHaneH
NHBECTUUMOHEH (DOHA Ce M3BBLPLIBAT C paspelleHne Ha KomucmsaTta. YneH 144 ce npwunara
CbOTBETHO. JlMuaTta, onpedeneHn 3a AMKBUAATOPU WM CUHAMUM HA WHBECTUMUMOHHOTO
APY>XeCTBO, CbOTBETHO 3a JIMKBMAATOPW Ha A0roBopHUs doHa, ce ogobpsisaTt oT KomucmsaTa.
UneH 32 oT 3akoHa 3a nasapuTe Ha (PMHAHCOBU MHCTPYMEHTU Ce Npunara CbOTBETHO.

(3) TMpeobpaszyBaHETO M MpeKkpaTaABaHeTO Ce M3BbpLIBAT NPV YCNoBUMS W MO pef,
onpeaeneHu ¢ Hapeaba.

naBa cegeMHapgeceTa
(HoBa - A1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
NYBJINYHO NPEANATAHE, OBPATHO U3KYINTYBAHE U

OOMNYCKAHE A0 TbProBus

Yn. 182. (Hos - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.; gon., 6p. 64 ot 2020 r., B cuna ot 21.08.2020 r.; n3m., 6p. 16
ot 2022 r.; usMm., 6p. 51 ot 2022 r., B cuna ot 01.01.2023 r.) (1) NMybnnyHO npeanaraHe Ha
aKuMuM Unu [8510Be Ha HauMoHaNeH WHBECTUUMOHEH (oHA ce Aornycka cnen usfasBaHe Ha
JIMUEH3 Ha HauWOHANHOTO WHBECTULMOHHO ApPYXXEeCTBO, CbOTBETHO Ha pa3pelleHue 3a
OpraHusMpaHe W YynpasBleHWe Ha HaUMOHaNHUSA WHBECTUUMOHEH doHA, M ako 6bae
ny6nnKyBaH NpOCMeKT.

(2) (Qon. - AB, 6p. 64 ot 2020 r., B cuna ot 21.08.2020 r.) MpocnekTsbT Ha HaUWOHaneH
NHBECTULUMOHEH (POHA OT 3aTBOPEH TUN Ce U3roTes M NybnvKyBa Mo peaa Ha rna.a LwecTa oT
3akoHa 3a nybnMYHOTO npeanaraHe Ha UeHHW kHwxka wu PernameHT (EC) 2017/1129 Ha
EBponelickna napnameHT u Ha CbBeTa oT 14 toHM 2017 r. OTHOCHO NpocneKkTa, KOUTO TpsibBa
fa ce nybnvkysa npu nybnuyHo npeanaraHe UAM AOMyCKaHE Ha LIEHHW KHUXKa A0 Tbprosus



Ha perynupaH nasap, u 3a oTMsiHa Ha [upektuBa 2003/71/EO (OB, L 168/12 ot 30 toHM
2017 r.), Hapu4daH no-HaTtaTbk ,Pernament (EC) 2017/1129".

(3) (N3m. - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; usMm., 6p. 51 ot 2022 r., B
cuna ot 01.01.2023 r.) MpocneKkTbT Ha HauMOHaNeH WHBECTULUMOHEH (POHA OT OTBOPEH TuUI
ce u3rotBs M NybnmMKyBa MO Ha4MH M CbC CbAbpXaHwe, onpegeneHn C Hapeaba. KbMm
npocrnektTa ce npwiara KI4YoBa MWHMOpMauMs 3a WHBECTUTOPUTE, KOATO € Herosa
HepasaenHa 4vact. YneHose 56, 57, 58, 58a 1 63 ce npunaraTt cbOTBETHO.

(4) M3m. - OB, 6p. 16 ot 2022 r.) MapkeTuHroBute CbObLiEHMS BbB Bpb3ka C
npeanaraHiTe akuum Unn As70Be Ha HauMOHaneH WHBECTUUMOHEH (POHA Ce CbCTaBAT npwu
CbOTBETHO NpunaraHe Ha yn. 65, an. 1.

(5) (Oon. - OB, 6p. 64 ot 2020 r., B cuna ot 21.08.2020 r.) anoBeTe uam akummTe Ha
HauMOHaneH MHBECTUUMOHeH ¢hOHA OT OTBOPEH TuM MoraT Aa 6baaT npegnaraHy camo Ha
Teputopusita Ha Penybnuka bBbarapus. [sanoBete uMAM  akuMmMTe Ha  HauMOHaneH
MHBECTUUMOHEH (hOHA OT 3aTBOpeH Tun MoraT Aa 6baaT npeanaraHn Ha TepuTopusiTa Ha
APYrY ObpXXaBW UYSIEHKM MpuU CnasBaHe Ha WM3MCKBaHWSTA, YCTAHOBEHW B rnaea Lwecta oT
3aKkoHa 3a NybnnMYHOTO npeanaraHe Ha ueHHu kHmxa 1 PernameHT (EC) 2017/1129.

Yn. 183. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 102 ot
2019 r.) (1) HaumMoHanNHUAT MHBECTULUMOHEH (POHA OT OTBOPEH TUM € 3a4b/DKEH NMOCTOSIHHO
fAa npeanara akuMute WM ASNIOBETE CUM HA WMHBECTUTOPUTE MO EMUCMOHHA CTOMHOCT,
OCHOBaBallla Ce€ Ha HETHaTa CTOMHOCT Ha aKTUBWUTE, U MO MCKaHE Ha aKUMOHepUTE Cu Aa v
n3KynyBa o6paTHO MO LEHa, OCHOBABalla Ce Ha HETHaTa CTOMHOCT Ha aKTMBUTE, Npu
yCnoBusTa 1 no peaa, onpeaeneHn B TO3n 3aKOH, B aKTOBETE MO NpuiaraHeTo My U B YCTaBa
Ha APY)XXeCTBOTO, OCBEH B Cny4yas no an. 3. EMUCMOHHaTa CTOMHOCT M LeHaTa Ha obpaTHO
N3KynyBaHe ce OnpeaensT Hal-Manko [Ba MbTW MECeYHO Ha PaBHM MHTEPBanM OT BPEME.
YneH 21, an. 2 - 7 ce npunara CbOTBETHO.

(2) HaumoHanHmuaT MHBECTUUMOHEH (hOHA OT OTBOPEH TUM MOXE Aa Npeasuaun B yCTaBa
CW, CbOTBETHO Aa € npeaBMAeHO B npaswuiaTa Ha HauMOHaneH JOroBopeH (oHA, 3aTBOPEH
nepuoa, KOMTO He Moxe Aa 6bae No-Ab/brr OT TPU FOAMHM OT Bb3HMKBAHETO My. 1o Bpeme
Ha 3aTBOPEHWNS Nepuoj HAUMOHANTHUSAT MHBECTUUMOHEH (DOHA He € 3aAb/DKeH [a M3KynyBa
06paTHO akUuMUTE UK ASNOBETE CU.

(3) (U3m. - OB, 6p. 102 ot 2019 r.) 3a HaUMOHANHUSA MHBECTULMOHEH (POHA OT OTBOPEH
TVN Ce npwiara CbOTBETHO Y. 22.

Yn. 184. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) HaunoHaneH
NMHBECTUUMOHEH (hOHA OT 3aTBOpPeH Tun Tpsbea Aa nogaze Monba 3a NpMeMaHe Ha akumuTe
U asnoBeTe My 3a TbproBWSl Ha perynvpaH nasap B 6-mMeceyeH CpPOK OT BMUCBAHETO B
peructbpa no yn. 30, an. 1 ot 3akoHa 3a KomucusTta 3a GrHaAHCOB Haa3o0p.

(2) AKO akumuTe unun ASnoBeTe Ha HauMOHaneH MHBECTMUMOHEH (POHA OT 3aTBOPEH TN
He 6bAaT AOMyCcHaTK A0 TbProBUs Ha peryiMpaH rnasap B e4HOroAueH CPOK OT BMMCBAHETO
B TbProBCKMSI perncrbp, GoHABLT Ce NUKBMAMPA NpW YCNOBMS WM MO ped, onpeaeneHn c
Hapenba.

(3) DonyckaHe [0 TbProBus Ha akuMyv UnuM OSn0BE Ha HauuoHaneH MHBECTULMOHEH
¢oHA OT OTBOPEH TUN MOXE Aa Ce U3BbPLUM NPU CbOTBETHO NpWaraHe Ha rnaea TpeTa ,a".

haBa oceMHageceTa
(HoBa - A1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)

M3NCKBAHUA KbM AEMHOCTTA
Yn. 185. (Hos - 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 102 ot
2019 r.) 3a CcbxpaHsiBaHETO Ha 6e3HannuHUTE (UHAHCOBU MHCTPYMEHTU U APYrUTE aKTUBK,
npuTeXaBaHW OT HAUMOHANeH MHBECTULUMOHEH (OHA, Ce npunarat CbOTBETHO NpasBuiaTa Ha
un. 25wnun. 34 - 37.



Yn. 186. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 95 ot 2017
r., B cuna ot 01.01.2018 r.) (Z) HaumoHanHuWTe WHBECTMUMOHHM (OHAOBE MoraT [Aa
WHBECTMPAT B CNIeAHUTE aKTUBM:

1. GUHAHCOBWU MHCTPYMeHTH 6e3 orpaHnyeHne BbB BMAA UM;

2. cepTnudmkaTn BbpXy LieHHW (bnaropoaHu) MeTanu;

3. (n3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Bnorose B 6aHKK1, NnaTMMmn
npu NOMCKBAHE MW MpPU KOUTO CbLUECTBYBA NPaBoTO Aa 6bAaT usTerneHu no BCSKO BpeMe,
npu ycnosue 4ye baHkaTta e CbC cefanvule B Penybnuka bbnrapust unu B gpyra AbpXxasa
UNeHKa, a aKo e CbC Cefanuuie B TpeTa AbpXaBa - Mpu ycnoBve 4Ye e 06eKkT Ha
6naropasyMHu npasuna, KOMTO C peleHre Ha KoMucuaTa no npeanoXeHne Ha 3aMeCTHUK-
npeaceaTens ca onpeaeneHy 3a eKBUBANIEHTHM Ha TE3U CbINacHO NpaBoTo Ha EBponeickus
Cbt03.

(2) (U3m. - OB, 6p. 95 ot 2017 r.,, B cuna ot 01.01.2018 r.) HauumoHanHute
WMHBECTUUMOHHN (POHAOBE MoraT Aa WHBecTupaT 6e3 orpaHuYeHus akTUBUTE CU B €MUCUM
(PMHAHCOBU WMHCTPYMEHTU, M34aZeHU WM rapaHTupaHu oT Penybnuka Bbnrapus v apyru
AbPXXaBW YSIEHKM, KaKTO M M3[4afAeHN WAM rapaHTMpaHu OT TPeTU AbpXKaBW, BKIOYEHM B
CNUCBK, YTBbpAEH OT KoMncusaTa no npeasnioXXeHne Ha 3aMeCTHUK-NpeaceaaTens.

Yn. 187. (Hos - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 16 ot 2022
r.) (1) HaumoHanHute WHBECTUUMOHHM (POHAOBE CnasBaT CleAHUTE OrpaHuyeHus npu
WHBECTUPaHe, onpeaeneHn B NPOLEHT OT aKTUBUTE:

1. (PMHAHCOBM WHCTPYMEHTW, AOMNyCHaTW OO0 WM TbpryBaHW Ha perynvpaH nasap,
N34aAEeHN OT €aVH EMUTEHT:

a) [o 15 Ha CTO OT aKTUBMTE Ha HaUMOHaNeH MHBECTUUMOHEH (hOHA OT OTBOPEH TUM;

6) 0o 20 Ha CTO OT aKTUBUTE Ha HALUMOHANEH MHBECTULMOHEH (DOHA OT 3aTBOPEH TWr;

2. (pon. - OB, 6p. 16 ot 2022 r.) (OPWUHAHCOBM WMHCTPYMEHTWU, KOUTO ce npeanarar
ny6aMYHO MK 3@ KOUTO MMaA 3aAb/HKEHME Aa Ce UCKa AO0MyCKaHe U B CPOK, He Mo-Ab/br OT
efHa roavMHa OT m3gaBaHeTo MM Aa 6baaTt gonycHaTM A0 MM TbpryBaHWM Ha perynvpad
nasap Wiv Apyr opraHusvpaH nasap, (YHKUMOHWpaL, pefoBHO, Mpu3HAT U Nyb6an4yHo
[OCTbMEH, M3a4afeHn OT eavH eMUTeHT - A0 15 Ha CTO OT aKTMBMTE Ha HauuoHarneH
WMHBECTUMUMOHEH OHA OT OTBOPEH TWM, CbOTBETHO A0 25 Ha CTO OT aKTMBMTE Ha
HaLMOHaNeH MHBECTULMOHEH (POHA OT 3aTBOPEH Tur;

3. (PMHAHCOBM WHCTPYMEHTW, KOUTO He ce npegnaraT nybAnyHoO M 3a KOUTO HAMa
3a4b/mKeHne aa 6baaT AonycHaT A0 TbProBUSt Ha perynvpad nasap wav apyr opraHusmpaH
nasap, (YHKUMOHMpAL, pedoBHO, MNpU3HAT WM NyO6NMYHO AOCTbMNEH, M3AafdeHu OT eauH
€MUTEHT - 40 15 Ha CTO OT aKTMBUTE HA HAUMOHANHUSA MHBECTULMOHEH (hoHA, KaTo obliaTta
CTOMHOCT Ha MHBECTULMUTE B TakmBa (hMHAHCOBM MHCTPYMEHTU MOXe Aa 6bae Ao 25 Ha cTo
OT aKTMBUTE Ha HaUMOHaNeH WHBECTMUMOHEH (OHA OT OTBOpPEH TuM, CbOTBETHO A0 50 Ha
CTO OT aKTUBUTE Ha HaUMOHaNeH MHBECTULMOHEH (POHA OT 3aTBOPEH Tur;

4. akuMm n panoBe Ha NpeanpusiTs 3a KOMEKTUBHO WHBECTMPaHe, KOUTO He ce
npeanarat ny6nmyHo - obwo Ao 15 Ha CTO OT aKTMBUTE Ha HauMOHaNeH WMHBECTULMOHEH
¢doHa oOT oTBOpeH TN, CboTBETHO A0 30 Ha CTO OT aKTMBUTE Ha HauuoHaneH
WHBECTMUMOHEH DOHA OT 3aTBOPEH TUN;

5. cepTudukati BbpXy LeHHM (bnaropogHn) MeTanu - 0bwo Ao 10 Ha CTO OT akTUBMUTE
Ha HaUMOHaNeH WHBECTUUMOHEH (OHA OT OTBOPEH TuM, CbOTBETHO A0 15 Ha cTto oT
aKTUBMTE Ha HaLUMOHANEH MHBECTULMOHEH (POHA OT 3aTBOPEH TUM.

(2) HaumoHanHuTe MHBECTULMOHHM (POHAOBE MOraT Aa HaAXBbpPAAT OrpaHUYeHUsTa 3a
WMHBECTUUMN B €ANH eMUTEHT No an. 1, T. 1 npu cna3BaHe Ha cnegHuUTe OrpaHNYeHus:

1. po 30 Ha CTO OT aKTMBUTE Ha HaAUMOHANEH MHBECTULMOHEH (HOHA OT OTBOPEH TuN,
npu ycnoBue 4ye obliata CTOMHOCT Ha WMHBECTUUMWTE B EMUTEHTWU, BbB BCEKM OT KOWUTO
¢doHABT MHBECTUpa noseye OT 15 Ha CTO OT CcBOMUTE aKkTMBM, He HaaBuwaea 50 Ha CTo OT
aKTUBUTE My;



2. 0o 40 Ha CTO OT aKTMBUTE Ha HaUMOHANEH MHBECTUUMOHEH (DOHA OT 3aTBOPEH Tun,
npu ycnosue 4ye obliata CTOMHOCT Ha MHBECTMLMUTE B EMUTEHTM, BbB BCEKM OT KOUTO
¢oHaBLT uHBecTMpa noseye ot 20 Ha CTO OT CBOMTE aKTWMBW, He HaaBuwasa 60 Ha CTO OT
aKTUBUTE My.

(3) HaumoHanHuTe nHBeCTUUMOHHM hoHAOBE He MoraT Aa npuaobueaT noseye oT:

1. neTHageceT Ha CTO OT akuuuTe 6e3 NpaBo Ha rnac, U3fafaeHn oT eaHo 1Le;

Z. NeTHafeceT Ha CTO OT obnmraunmMTe UM ApYrn ObAroBU LEHHWU KHUXKA, U34aAeHN OT
edHo nuue;

3. TpUAeceT Ha CTO OT ASN0BETE Ha e[iHa KOMIEKTMBHA MHBECTULIMOHHA CXeMa, Nnosy4una
paspelleHne 3a U3BbpPLUBAHE Ha AeMHOCT cbrnacHo AupektuBa 2009/65/EO, w/vnn apyra
KONEeKTUBHA MHBECTULMOHHA CXEMa, He3aBUCMMO Jdanu € CbC cefanvile B AbpXKaBa YSIeHKa,
WM He, MpW YCNOBME 4Ye B MNPOCNEeKTa Ha Ta3n KONMEeKTMBHA MHBECTULMOHHa Cxema e
npeaBuaeHo TS Aa He uHBecTupa rnoseyve oT 10 Ha CTO OT aKTUBUTE CU B AASI0BE Ha Apyru
KONEKTUBHN MHBECTULIMOHHM CXEMW, HE3ABMCUMMO OT TOBA AasM Ca Moy4yMnn paspeLleHne 3a
M3BbPLLIBaAHE Ha AEMHOCT cbrnacHo AupekTtnea 2009/65/EQ, unm He;

4. NneTHageceT Ha CTO OT MHCTPYMEHTUTE Ha NapuyHMA nasap, U3JafeHn OT eaHo nmue.

(4) HaumoHanHuTe MHBECTUUMOHHWM (DOHAOBE MOraT Aa WMHBECTUpPAT aKTUBUTE CU B
6aHKOBM OEeno3nTM B TaKMBa CbOTHOLLEHMS, KOUTO Ca OnpeaenieHn B TeXHUTe YCTaBW,
CbOTBETHO B MpasBuiaTa um.

(5) B cnyyaunTe, KoraTo ynpaBnsiBalloOTO APYXXeCTBO, CbOTBETHO JIMLETO, YNpaBnsBaLlLo
anTepHaTUBHN MHBECTULUMOHHN (hOHAOBE, NpeAcCTaBs KanuTanoBa rapaHuMs WaM rapaHums
Ha Joxoda Ha nputexaTenuTe Ha AS/10BE HA HauMOHaneH MHBECTUUMOHEH (hOoHA, TO MoXe
[a nHBecTmpa 6e3 orpaHnyeHns akTueute My B 6aHKOBM Aeno3uTn, B T. Y. B eaHa 6aHka.

(6) Tlpn HapyweHMe Ha WHBECTUUMOHHUTE OrpaHWYeHMs Ha  HauMoHaneH
WMHBECTULUMOHEH (pOoHA Ce npunaraTt CbOTBETHO u. 51 n 52.

(7) (Hoea - OB, 6p. 16 ot 2022 r.) MNMpu cna3saHe Ha NpuHUMMNA 3a pa3npeaesnieHne Ha
pUCKa HaAUMOHANHUTE WHBECTUUMOHHM (OHAOBE, HACKOPO MNOMAYYMnM paspelleHne 3a
M3BbPLUBAHE Ha AEWHOCT, MOraT Aa He mpwunaraT orpaHuyeHusTa no an. 1 - 3 B cpok Ao 6
MeceLa OT NosyyYaBaHe Ha pa3peLleHnNeTo.

Yn. 188. (Hos - B, 6p. 109 o1 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 95 ot 2017
r., B cuna ot 01.01.2018 r.) (1) HaunoHaneH uHeBecTMUMOHEH (OHA He MOXe Aa Mon3Ba
3aeMu, OCBEH B C/lydanTe no an. 2 un 3.

(2) U3m. - OB, 6p. 95 or 2017 r., B cuna ot 01.01.2018 r.) Komucussta no
npeanoXeHne Ha 3aMeCTHUK-NpeacefaTens MoOXe Jda paspewy Ha  HauMoHaneH
MHBECTULIMOHEH (DOHA OT OTBOPEH TMM Aa MOM3Ba 3aeM Ha CTOMHOCT Ao 20 Ha CTo OT
aKTMBUTE My, aKO 3aeMbT € 3a CPOK, He no-Abiabr OT 12 Meceua, M € Heobxoaum 3a
NMOKpMBaHe Ha 3afb/HKeHUsTa Ha oHaa no obpaTHOTO M3KyMyBaHe Ha AsnoseTe My. YneH
18, an. 2 - 6 ce npunaraT CbOTBETHO.

(3) N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucusita no
npeanoXeHne Ha 3aMeCTHUK-NMpeacepatens MOXe Ja  paspewy Ha  HauuoHaneH
MHBECTULMOHEH (POHA OT 3aTBOPEH TWM Aa MOA3Ba 3aeM Ha crtolHocT Ao 30 Ha cTo oT
aKTMBMTE My, aKO 3aeMbT € 3a CPOK, He Mo-Abiabr OT 12 Meceua, M € HeobxoauMm 3a
npuaobmeaHe Ha akTMBW. YneH 18, an. 2 - 6 ce npunara CbOTBETHO.

(4) LoNbAHWUTENHN U3NCKBAHMA U YCNIOBUSI MOraT Aia ce YCTAHOBSAT C Hapeaba.

Yn. 189. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) HaunoHanHoTO
WHBECTUUMOHHO  APYXECTBO, CbOTBETHO YNPaBAsBaWOTO APYXeCTBO WAW  NILETO,
ynpaBnsiBalo anTepHATUBHW WMHBECTUUMOHHWM (DOHAOBE, KOraTo YynpasnsiBa HauuoHaneH
porosopeH oHA, NpveMa npasusa 3a yrnpasneHre Ha pucka C uen noctosiHHoO HabnoaeHue
N OLEHKA BbB BCEKM MOMEHT Ha pUCKa Ha BCsIKa MO3ULMSI U HEMHOTO B/IMSIHWE Ha PUCKOBUS
npodun Ha uenus noptdeinn. Mo OTHOWEHME Ha MpaBunaTa 3a YnpaB/iEHWME Ha pUCKa Ha
HaLMOHANHNUTE UHBECTMUMOHHM (POHAOBE M M3UCKBAHMATA 3a NEpPUOAMYHO YBEAOMSsIBAaHE Ha
Komucusta ce npunarat yun. 40 u 41.



Yn. 190. (Hos - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 22 ot 2015
r., B cuna ot 24.03.2015 r.; u3m., 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.)
HauMoHanHOTO WMHBECTULMOHHO APYXXECTBO, CbOTBETHO YMNPaB/sBALOTO APYXECTBO WM
NIMUETO, YNpaB/siBaWoO anTepHaTUBHM WHBECTUUMOHHW (OHAOBE, KOrato Yynpae/siBa
HauuMoHaneH gorosopeH ¢hoHA, NpueMa npasuia OTHOCHO SIMYHUTE CAESKM HA YfIeHOBETE Ha
yNpaBUTENHNS N KOHTPOSIHNS OpraH Ha ApPY>XECTBOTO, HEFOBUTE CNYXWUTENN U BCUYKU APYTU
nuua, paboTeLum No AOroBoOp 3a APYXXECTBOTO, U CBbp3aHUTe C TAX nua, KOUTO rapaHTupar,
ye HAMa Aa 6baaT CKAKYBAHW JIMYHW CAENKW WM NOAAbPXaHU UHBECTMUMKM OT Te3n Nuua,
Nno3BONSBAlLM UM 3aedHO WM MOOTAENHO Aa YNpPaXHABAT CbLECTBEHO B/IMSHUE BbpXY
€MUTEHT WM KouTo 6uxa AoBenuM A0 KOHMAMKT Ha WHTepecu, Wan ca pesyntaT Ha
3noynotpeba ¢ nHdOpMaums, KOSTO ca Npuaodbmnm BbB Bpb3ka C npodecMoHanHaTa cu
[AEMNHOCT MO CMUCBIA Ha 3aKoHa 3a NpuiaraHe Ha MepKuUTe CpeLly nasapHuTe 3710ynoTpebu ¢
(pMHAHCOBU MHCTPYMEHTH.

Yn. 191. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 102 ot
2019 r.) (1) (Qon. - OB, 6p. 102 ot 2019 r.) HauMOHaNHUAT WHBECTUUMOHEH (OHA OT
3aTBOpPeH TWUM pas3kpuBa MHQOpMauMss No pega Ha rnaea wecrta ,a" OT 3akoHa 3a
nybAMyYHOTO npeanaraHe Ha UeHHWM KHWxa. MoauwHMAT (UHAHCOB OTYET Ce W3roTBS
CbrNacHO U3NCKBaHUSATA Ha MeXxayHapOoAHUTE CYETOBOAHU CTaHAAPTM.

(2) HaumoHanHuaT uHBeCTUUMOHeH ¢hoHA OT OTBOPEH TUM € AJTbXEH Aa NpeacTaBs Ha
Komucusita u Ha obLuecTBeHoCTTa:

1. (mon. - OB, 6p. 102 ot 2019 r.) oauTupaH roaviieH (UHAHCOB OTYET WU3roTBEH
CbINacHO M3UCKBaHMATA Ha MexayHapoAHWUTe CYeTOBOAHM CTaHgapTn B cpok 90 gHM oT
3aBbPLUBAHETO Ha (PMHAHCOBaTa roamHa;

2. WecTMece4veH oT4yeT, obxBallally NbpeuTe 6 Mecelia Ha MHAHCOBaTa roamHa, B CpoK
30 AHM OT Kpas Ha OTYETHUS Nepunos;

3. apyra nHdopmMaums, onpeaeneHa ¢ Hapeaba.

Yn. 192. (Hos - 4B, 6p. 109 o1 2013 r., B cuna ot 20.12.2013 r.; u3Mm., 6p. 16 ot 2022
r.) [pyrm w3MCKBaHMSI KbM AEMHOCTTa, CTPyKTypaTa Ha aKTMBMTE W MacuBUTE Ha
HaUMOHANHUTE WHBECTULUMOHHM (OHAOBE, HACOYEHM KbM 3aliMTa Ha WHTepecuTe Ha
WHBECTUTOPUTE, KbM FOAMLLHUTE U MEXAUHHUTE (PUHAHCOBM OTUYETU 3a AEMHOCTTA M TAXHOTO
pa3npocTpaHeHne, noaabpXaHETO WM CbXPaHSBAHETO HA OTYETHOCT, HauMHa W pefda 3a
OUEeHKa Ha aKTMBWUTE W MNACMBUTE, OMOBECTSBAHETO Ha WHMOPMauus, CbAbPXAHWETO Ha
MapKeTMHroBuMTe CbobLleHMsl, npaBwnata 3a JIMYHUTE  CAenku, npasBunata  3a
npeaoTeBpaTsaBaHe Ha KOHMMKT Ha WHTepecu, npaswnata 3a YMpaBlieHMe Ha puUCKa,
npaBunaTa 3a OLEHKa Ha nopTdenna, CbAbPXaHWETO Ha AOroBOPUTE C YNpaB/siBaLOTO
APYXXeCTBO WM C JIMLUETO, YNpaBsiBallO anTepHaTMBHUM WHBECTMUMOHHM (OHAOBE, M C
Aeno3uTapsi, KakTo W M3UCKBAHWSA, CBbp3aHM C WU3YMCISBAHETO M OMOBECTSBAHETO Ha
TakcuTe 3a MOCTUrHaATU pe3ynTaTu Mpu YNpaBfeHWETO Ha HAUMOHANHWUTE WMHBECTULIMOHHU
¢oHaoBe, ce onpeaensT ¢ Hapeaba.

Yn. 193. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) 3a HeypeneHuTe
Cllyyanm 3a HauuoHaneH MHBECTUUMOHEeH (POHA OT 3aTBOpPeH TUM ce npunaraT CbOTBETHO
pa3nopeabute Ha rnaBuM OCMa W eavHageceTa OT 3akoHa 3a nybnnyHOTO MpeanaraHe Ha
LIEHHWN KHWXA.

(2) 3a HauMoHanHW WHBECTUUMOHHU (POHAOBE, YNpaBisiBaHWM OT fvue, ynpasnssBallo
aNnTepHAaTUBHN WMHBECTUUMOHHM (DOHAOBE, Ce npunaraT WM3MCKBaHUSITA 3a anTepHaTMBHM
WMHBECTUUMOHHN (POHAOBE, YCTAHOBEHW B AS/1 BTOPU OT Ta3u 4acT, Korato Te ca no-CTporu
OT U3UCKBaHMSATA CbrNacHO TO3W As.

a1 BTOPU
(HoB - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
YNPABJNTEHMUE HA ANTEPHATUBHUA NHBECTULIMOHHMN
®OHAOBE



NnaBa apeBeTHapeceTa
(HoBa - A1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)

OCHOBHMU NMNOJIOXXKEHUA

Yn. 194. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m. n gon., 6p. 102
ot 2019 r.) (1) AnTepHaTMBeH WHBECTUUMOHEH OHA € npeanpusTue 3a KOEKTUBHO
NHBECTUPaHe, BK/IIOYMTENHO HEroBU WMHBECTUUMOHHW noAdOHAO0BE, KOETO € pasfiniyHO OT
KONEeKTUBHA MHBECTULUMOHHA CXeMa, KOeTO WHBeCTMpa CpeacTBa, KOMTO ce Habupat oT
noeeye OT efHO NMuUe, B CbOTBETCTBME C onpeaesieHa MHBECTUUMOHHA NoauMTMKa 1 B Nnonsa
Ha Te3n nnua, KaTo HabpaHuTe CpeacTBa Ce MHBECTMpaT M AOXOAHOCTTa Ce peanusvpa Ha
NpVHUMNA Ha pa3npeaeneHre Ha pucka U A0XOAHOCTTa MexXay WHBECTUTOpUTE eAUHCTBEHO
cnopen [ena Ha UM3BbplleHuTe OT TAX MHBecTUumu, 6e3 dopMmpaHe Ha MHBECTULIMOHHM
nopTdennn Ha oTAeNHUTE NHBECTUTOPM.

(2) 3a uenute Ha an. 1 ce npuema, 4ye cpeacTBata ce HabupaT OT noBeyve OT edHo
n1ue, ako:

1. npeanpuATUETO 3a KOMEKTUBHO MHBECTUPAHE He e OrpaHMYeHo OT HaUMOHANHOTO CU
3aKOHOAATENCTBO, YYpeauTeNIHUTe CU aKToBE W ApYyrM HOPMATMBHO WM OOrOBOPHO
YCTaHOBEHW M3UCKBaHMA Aa Habupa cpeacTBa OT NoBeYe OT e4HO Nvue, He3aBUCMMO OT TOBa
Janv peasiHo uMa noseye OT eAnH UHBECTUTOP;

2. NpeanpusaTUETO 3@ KOMEKTUBHO WHBECTMPaHe € OrpaHn4YeHO OT HaUMOHANHOTO CU
3aKOHOAATENCTBO, YYpeauTeNIHUTE CU aKToBE W ApYyrM HOPMATMBHO WM OOrOBOPHO
YCTAHOBEHWN WM3UCKBaHWS Aa Habupa cpeacTsBa OT MnoBeye OT efHO Nvue, NMpu ycrnoBue 4ye
€OVHCTBEHUAT My MHBECTUTOP MHBECTUPa CPeACcTBa, HabpaHu OT noBeye OT eAHO nuue C Len
WMHBECTMPAHETO MM B MOJ3a Ha Te3n nuua.

(3) 3a uenute Ha an. 1 ce npuema, 4ye NpeanpUATUETO 3a KOMEKTUBHO MHBECTUPAHE
nMa onpegeneHa WHBECTULUMOHHA MOSIMTUKA, aKO € Cras3eHO MOHe efAHO OT cregHuTe
yCnoBus:

1. VMHBECTMUMOHHaTa MOMMTMKA € OnpefeneHa Hal-KkbCHO KbM MOMEHTa, B KOMTO
WHBECTUUMSATA B NPeanpusSTUETO 3a KONEKTUBHO MHBECTUPaHe e HeoTTernsema, 6e3 Toea Aa
BKMOYBA nocneasawlo obpaTHO M3KynyBaHe WAWM APYro pasnopexaaHe C HarnpaBeHaTa
NHBECTUUNS;

2. VHBECTMUMOHHATa nMonuTMKa € onpefjeneHa B yypeauTeslHuTe aKToBe Ha
NpeanpusiTMETO 3a KONMEKTUMBHO WHBECTMPAHE WM B APYr AOKYMEHT, KbM KOWTO HEroB
yupeauTeneH akT npenpawa;

3. nNpeanpuaTUETO 3a KONMEKTUMBHO WHBECTMPaHe WM YNpasnsBaloTo ro avue uma
3a4b/DKEHNE Aa Chna3Ba MHBECTUUMOHHATa MOMMTMKA WM TOBA 3aAb/DKEHWE MNOANEXMW Ha
NPUHYANTENHO U3Mb/IHEHWE OT CTPaHa Ha MHBECTUTOPUTE;

4. WHBECTMUMOHHATa MNOMUTMKA YCTaHOBSIBA MpaBuia 3a WHBECTMPaHEe, CbAbpiKallin
€4VH WK NMoBeYe OT CeaHUTE KpUTEpUK:

d) VHBECTUPAHETO € OrpaHNYeHO A0 OnpeaeneHn KaTeropmm akTuBm U/unmn onpeaeneHu
KaTeropmv akTUMBM Ca U3KJTKOYEHM OT AOMYCTUMUTE UHBECTULUN;

6) iHBEeCTMpaHETO e cbobpas3eHo C onpeaeneHn cTpaterum;

B) VHBECTUPAHETO € OrpaHMYeHo A0 onpeaeneHn reorpadCkn permoHu;

) NHBECTUPAHETO € Cbobpa3eHo C onpeaeneHn orpaHUYeHns 3a NMMBbLPUAXK;

/) VHBECTUPAHETO Ce U3BbPLUBA B CbOTBETCTBME C ONpeaeneH nepuos Ha AbpXKaHe Ha
WHBECTULUNAUTE, NN

€) VHBECTUPAHETO € MOAYMHEHO Ha APYrn OrpaHu4YeHus C uen pasnpegeneHve Ha
pucka.

(4) (Hoea - OB, 6p. 102 ot 2019 r.) AnTepHaTMBEH WHBECTMUMOHEH DOHA MOXe Aa
N3rnon3ea B HaMMeHOBaHMETO cu 0603HayeHneTo ,HoHA Ha napuyHus nasap"”, ,ern" wam
Apyro o6o3HayeHne Ha 6bArapckM MM Ha 4vyXXa e3uK, KOeTo npeanonara, ye € oHA Ha
napu4HMs nasap, CamMo ako OTroBaps Ha u3anckeBaHusiTa Ha PernameHT (EC) 2017/1131.



(5) (NpeaunwHa an. 4 - B, 6p. 102 ot 2019 r.) 3a onpeaensHe Ha eaHO NpeanpusiTve
3a KOJIEKTUBHO MHBECTUPaHe KaTo anTepHaTMBEH MHBECTULMOHEH poHA e 6e3 3HaueHue:

1. panu e oT OTBOPEH WK OT 3aTBOPEH TUM;

2. janu e OopraHusvMpaHo KaTo AOroBopeH (PoHA, KaTo TPbCT, KaTo MHBECTULMOHHO
APY>XeCTBO UK B Apyra npasHa ¢opMma;

3. panu e pernctpupaHo, NMUeH3MpaHo UNn uMa ceganvile B AbpXXaBa YfieHKa unv B
TpeTa Abp>KaBa;

4. pann OCbLUECTBABAHETO Ha AEMHOCTTa My € MNpeaMeT Ha PerucTpaumoHeH unaum
JIMLEH3NOHEH PeXnM;

5. npaBHOOpraHun3aumMoHHaTa opMa Ha IMLETO, KOETO ro yrnpasnssa.

(6) (MpegnwHa an. 5 - OB, 6p. 102 ot 2019 r.) HauuMoHanHUTE WMHBECTULMOHHM
¢oHaoBe Mo AsN MbpBM Ca anTePHATUBHU MHBECTULIMOHHM (DOHAOBE.

Yn. 195. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Juue,
ynpaBnsiBalo anTepHaTUBHM MHBECTULUMOHHU (OHAOBE, MOXe Aa 6bae lopuanMyecko nuue,
YMINTO OCHOBEH MpeAMET Ha AEMHOCT € YMNpaB/EHNETO Ha €4MH WK MoBeYe anTepHATUBHU
NHBECTULUMOHHU (poHAO0BE.

(2) Nnue, ynpasBnsBaLlo anTepHaTMBEH MHBECTULUMOHEH OoHA, MOXe Aa bbae:

1. nvue, pas3NMYHO OT YMNpaBAsBaHWS anTepHAaTUBEH WHBECTULUMOHEH OHA,
onpeaeneHo OT anTepHATUBHUS MHBECTULMOHEH (DOHA MM OT NnLe, AEWCTBALLO OT HEroBo
nMe;

2. anTepHaTUBHUAT UHBECTMUMOHEH (DOHA, KOraTo NpaBHOOPraHn3aumoHHaTa My opma
No3BO/ISIBA TOBa W YNPaBUTENHUAT My OpraH He e onpeaesnna BbHLIHO Sinue CbrlacHo T. 1.

(3) 3a U3BbpLUBAHE Ha AEMHOCT Mo an. 1 oT nmue cbe ceganuile B Penybnnka bbnrapus
Ce M3WCKBA M34aBaHe Ha JIMLEH3 3a W3BbpLUBAHE Ha [AENHOCT MO YyMpaBleHWe Ha
anTepHaTMBHN WHBECTMUMOHHM (OHAOBE WM perucTpaums npu yCnoBusATa Ha [nasa
[BajecerTa.

(4) 3a n3BbpLIBaHE Ha AENHOCT MO an. 1 OT /iMue CbC cepanuile B TPeETa AbpXKaBa, 3a
KoeTo Penybnuka Bbnrapus e pedepeHTHa AbpXXaBa YfeHKa, KAaKTO M 3a npeanaraHe ot
TakoBa /MUEe Ha YMpaBisiBaHW OT HEro anTepHaTUBHU WHBECTUUMOHHW (OHAOBE Ha
TEpUTOPUSATA Ha AbPXXaBW YIEHKN Ce U3MCKBA M34aBaHe Ha NMLEH3 NpuY YCI0BMSITa Ha raBa
ABafeceTa, pasgen III.

Yn. 196. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 21 ot 2021
r.) Tosu asn He ce npunara 3a:

1. XongnHroBuTe ApyXecTBsa;

2. HCTUTYyummnTe 3a npodecnoHanHoO MEHCMOHHO OCUrypsiBaHe, Cb3dafeHu CbriacHo
n3nckBaHusiTa Ha Oupektnea 2003/41/EQO Ha EBponeickusi napnaMeHT M Ha CbBeTa OT 3
toHn 2003 r. OTHOCHO AEMHOCTUTE M HaA30pa Ha WMHCTUTYyuMuTe 3a npodecnoHanHo
NMEHCMOHHO OCUrypsiBaHe, HapuyaHa no-HaTtaTbk ,AdupektmBa 2003/41/EQ", kakTO M
ynpaBnsiBalimMTe rm CTPyKTYpU M yNpaBnsiBaWMTE BIOXKEHUSITA Nvua, NpU YyCIOBUE Ye He
ynpaBnseaT anTepHaTUBHU MHBECTULMOHHWN (DOHAOBE;

3. EBponemnckata uUeHTpanHa 6OaHka, EBponelickaTta WHBECTMUMOHHA 6aHka,
EBponenckns MHBECTULUMOHEH (POHA, EBPONENCKUTE (DMHAHCOBU MHCTUTYLMM 3@ pa3BUTUE U
ABYCTpaHHMTe 6aHKu 3a pa3suTue, CBeToBHaTa 6aHka, MexayHapoaHus BanyTeH (oHAa 1
APYrY HagHAUMOHANHW WMHCTUTYLMW UM MEXAYHApOAHW OpraHusauum, KoraTto ynpasnsiBat
aNTEepPHAaTUBHWN MHBECTMLUMOHHM (DOHAOBE, OCbLUECTBSIBALLM AENHOCT B 0OLLECTBEH UHTEPEC;

4. HaUMOHaNHUTE UeHTpanHu 6aHku;

5. UeHTpanHuTe, pervoHanHUTE U MEeCTHUTE OpraHuW Ha W3MbJHWTENHaTa BAacT U
OpraHuTe WM APYrM MHCTUTYUMM, KOUTO YynpasBnsieaT ¢oHAOBE 3a (MHAHCMpaHe Ha
CUCTEMUTE 3a COLManHa CUrypHoOCT U Ha NEHCMOHHUTE CUCTEMU;

6. CXeMuTe 3a yyacTue Ha CNyXUTeNn Wian CNeCTOBHUTE CXEMU HA CNYXUTENN;



7. (n3m. - 1B, 6p. 21 ot 2021 r.) ApyxecTBaTa CbC CneunanHa MHBECTULMOHHA Len m
ApY>XecTBaTa 3a CeKopuTM3aumns No 3akoHa 3a ApYy)KeCTBaTa CbC CneunanHa MHBECTULIMOHHA
Lien u 3a ApyxecTsaTa 3a CeKiopuTu3aums;

8. nuuaTa, ynpasnsiBaliy anTepHaTMBHM MHBECTULMOHHN (DOHAOBE, YMMTO €AMHCTBEHU
WMHBECTUTOPU Ca Te, TEXHWUTE APYXECTBa MaWku, AbLUEPHUTE MM APYXEeCTBa WM Apyru
AbLUEPHM ApYXeCTBa Ha ApYy)XecTBaTa Malku, Npu yCOBME Ye HUKOW OT Te3U MHBECTUTOPYU
He e anTepHaTMBEH MHBECTMUMOHEH (POHA,.

MaBa aoBapecera
(Hosa - 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013r.)
M3UCKBAHUSA 3A U3BDBPLUBAHE HA IEMHOCT OT JIULIE,
YNPABNABALLO AITEPHATUBHU NMHBECTULUOHHU ®OHAOBE
Paspenl
(Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013r.)

061K nonoxxeHus

Yn. 197. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 42 ot 2016
r.; gon., 6p. 27 ot 2018 r.; u3m. u gon., 6p. 102 ot 2019 r.; nsm., 6p. 25 ot 2022 r., B cMna
oT 29.03.2022 r.; u3m., 6p. 70 ot 2024 r., B cuna OT gaTtaTa, onpeaeneHa B PeweHne Ha
CbBeTa Ha EBponeiickus cbto3 3a NpreMaHeTo Ha eBpoTo OT Penybnnka Bbnrapus, npueto B
cboTBeTCTBME C yn. 140, naparpad 2 ot APEC, n PernameHT Ha CbBeTa Ha EBponeiickusi
Cblo3, NpUeT B CcboTBeTCTBKNE C Yn. 140, naparpad 3 ot APEC) (1) Jiuue cuC cepanvule B
Penybnvka bbnrapusi, KOETo NPSKO MM HEMPSKO YrpaBnsiBa anTepHaTUBHU MHBECTULIMOHHM
oHzoBe, TpsibBa Aa nMpuTexaBa JIMLEH3 3a M3BbPLUBAHE HAa AEMHOCT MO YNpaBfieHUe Ha
aNnTepHaTMBHN MHBECTUUMOHHM (DOHAOBE, M3JadeH npu ycnoBuata Ha pasgen II, ako
ynpaBefsBa MNpsikO WM HENPSIKO anTepHAaTMBHU WHBECTULMOHHWU (DOHAOBE, CTOMHOCTTa Ha
YUUTO aKTWMBW, ornpedeneHa B cboTBeTcTBUe C [JenernpaH pernameHT (EC) N2 231/2013 Ha
Komucnsta ot 19 pekemspyn 2012 r. 3a pgonbnBaHe Ha [OupektmBa 2011/61/EC Ha
EBponeiicknsa napnamMeHT M Ha CbBeTa MO OTHOLIEHWE Ha OCBOBOXAaBaHMsATa, obwwuTe
yCNOBMSI BbB Bpb3Ka C AEWHOCTTa, AEno3uTapuTe, NMBbpUAXKa, NPO3payHOCTTa M Haa3opa
(OB, L 83/1 ot 22 mapt 2013 r.), HapuyaH no-HataTbk ,[denernpaH pernameHT (EC)
231/2013", B CbBKYMHOCT HaAXBbpAS:

1. (v3m. - 1B, 6p. 70 oT 2024 r., B cuna OT AaTtaTa, onpeaeneHa B PeweHne Ha CbBeTa
Ha EBponeickusi Cblo3 3a MpUeMaHeTO Ha €BpoTO OT Penybnuka Bwbnrapus, npueto B
cboTBeTCTBME C yn. 140, naparpad 2 ot APEC, n PernameHT Ha CbBeTa Ha EBponelickus
Cbl03, MNpueT B cboTBeTcTBMe C un. 140, naparpad 3 ot A®EC) 100 000 000 espo,
BKJTIOMUTENHO aKTUBM, NpuaobuTn Ypes n3nonssaHe Ha MMBbLPUOX;

2. (m3m. - OB, 6p. 70 ot 2024 r., B cuna OT AaTata, onpeaeneHa B PeweHne Ha CbeeTa
Ha EBponeickus cCblo3 3a MpMEMaHETO Ha eBpoTo OT Penybnuka Bbnrapus, npueto B
cboTBeTCTBME C yn. 140, naparpad 2 ot A®EC, n PernameHT Ha CbBeTa Ha EBponeiickusi
Cbl03, NpueT B cboTBeTCTBUE C Y. 140, naparpad 3 ot APEC) 500 000 000 eBpo, koraTto
nopTennnTe ce CbCToAT OT anTepPHATUBHU MHBECTULMOHHN (DOHAOBE, KOMTO HE M3MOoN3BaT
NIMBBPUIXK M MPU KOUTO NPaBOTO Ha 0bpaTHO M3KynyBaHe He MOXe Aa 6bae ynpaXHeHo 3a
nepuoa 5 roavHM OT pAatata Ha MbpBOHAYanHaTa WMHBECTUUMS BbB BCeKM OT Te3u
aNnTepHaTUBHU UHBECTMLMOHHM (POHAOBE.

(2) Henpsiko ynpasneHue no CMMUCbAa Ha an. 1 e ynpasneHune Ype3 ApyXKecTBo, C KOETO
JIMUETO, YNpaBnsiBallo afTepHATUBHU WMHBECTUUMOHHWM (POHAOBE, € CBbpP3aHO 4pe3 06Lo
ynpaBfeHne, KOHTPONMPAHO OT NMUETO, YNPaBnsBaWO anTepHATMBHU WHBECTULMOHHM
¢oHAO0BE, MM Ype3 APYXKeCTBO, B KOETO TOBA /MLUE MpUTEXaBa CbLUECTBEHO MPSKO MAv
HenpsiKo yyacTtue.

(3) Jlvue oT TpeTa AObpxkaBa, KOETO YnpasnsiBa asTepHAaTUBHU WHBECTULMOHHM
¢oHaoBE WM/vnn npeanara Ha TepuTOopusiTa Ha EBponenckusi Cblo3 ynpaBnsiBaHW OT HEro



anTepHaTUBHW MHBECTUMUMOHHM (pOHAOBE M 3a KoeTo Penybnuka Bbnrapus e pecdepeHTHa
AbpKaBa, cfefBa Aa nputexkasa NMUEeHs, U3daaeH npu ycnosuaTa Ha pasgen III.

(4) JNvue, KOETO NpsSKO WAM HENpPSKO CbrMacHO an. 2 ynpasnsea anTepHaTUBHM
NHBECTUUMOHHN (POHAOBE, YNUTO AKTMBW HE HAAXBbPNAT yCTaHoBeHWUTe B an. 1 nparose,
cneaga aa 6bae perucTpyMpaHo npu ycnoeusta Ha pasgen IV.

(5) Nuue no an. 1 moxe aa 6bAe CaMO aKUMOHEPHO APYXECTBO C H6e3HaNn4YHM akuum,
BCSKa [fAaBalla NMpaBO Ha eAuH rnac. YNpaBfieHMEeTO Ha JIMUETO MO M3peyeHue MbpBo ce
OCbLLUECTBABA MO CEAANULLETO My.

(6) Jlnue, KoOeTo He npuTexasBa /MUEH3 3a YhnpaBleHMe Ha anTepHaTUBHU
NHBECTULUMOHHN CXEMW U HEe € PerncTpypaHo KaTo TakoBa /vMue, He MOXe [a U3Mon3Ba B
CBOETO HauMMeHOBaHWe, peKkilaMHa WM Apyra AeVMHOCT AyMU Ha 6barapcku MM Ha uyxa
€3MK, O3HayaBaliM W3BbpLUBAHE Ha [JEUCTBMS MO YyNpaBleHWe Ha anTepHaTUBHU
NHBECTULUMOHHU (POHAO0BE.

(7) U3m. - OB, 6p. 25 ot 2022 r.,, B cuna ot 29.03.2022 r.) WHBECTULMOHHM
nocpeaHnLM, N1UeH3vpaHn cbrnacHo Aupektnea 2004/39/EO Ha EBponeiickusi mapiaMeHT u
Ha CbBeta oT 21 anpun 2004 r. OTHOCHO nasapute Ha (UHAHCOBM MHCTPYMEHTW, 3a
n3meHeHne Ha Aupektnen 85/611/EMO n 93/6/ENO Ha CbeeTa u OupekTtnea 2000/12/EO Ha
EBponelickna napnaMeHT 1 Ha CbBeTa M 3a OTMsiHa Ha Aupektnea 93/22/ENO Ha CbBeTa,
HapuyaHa no-HaTaTtbk ,[AdupektnBa 2004/39/EQ", n KpeaAUTHU WMHCTUTYUMU, NULEH3NPAHU
cbrnacHo AvpekTnea 2013/36/EC Ha EBponeiickus napnaMeHT u Ha CbBeTa oT 26 toHn 2013
. OTHOCHO AOCTbMAa A0 OCbLUECTBSIBAHETO HA AEMHOCT OT KPEAUTHUTE MHCTUTYLMM U OTHOCHO
NpyaeHUManHua Haas3op BbpxXy KpeauTHUTE WMHCTUTYUMW, 3@ U3MEeHeHue Ha [upekTusa
2002/87/EO n 3a oTMsiHa Ha aupektuem 2006/48/EO n 2006/49/EO (OB, L 176/338 ot 27
toHn 2013 r.), HapuyaHa no-HaTaTbk ,[AdupektnBa 2013/36/EC", moraT ga npepocTaBaT
WHBECTUUMOHHN YC/yrM Ha anTepHaTUBHW WHBECTULMOHHM (POHAOBE Bb3 OCHOBA Ha
n3gafeHnTe UM nuueHsun. Jluyata no u3pedveHve MbpBO MoraT Aa npeanarat akuun u
[AAN0Be OT anTepHaTUBHW WHBECTUUMOHHWM (OHAOBE, MpU YC/IOBME Ye ca ChnaseHu
N3MCKBaHUSATA Ha TO3W As.

(8) (Hoea - B, 6p. 42 ot 2016 r.) Jlnuata, KOMTO ynpasnsiBaT (POHAOBE 3@ PWUCKOB
Kanutan wnuM QOHAOBE 3a COUManHO npeanpueMadecTso WM HXenasT Aa uM3nonssar
o6o3HayeHneTo EUVECA wnu cboTBeTHO EUSEF 3a ynpaBnsBaHuM OT TAX anTepHaTUBHU
MHBECTULIMOHHM CXEMW, OCBLLECTBSIBAaT AEMHOCTTa MNPV Cna3BaHe W3MCKBaHMSATA Ha TO3M
3akoH U Ha PernamenTt (EC) NQ 345/2013 Ha EBponelickus napnaMeHT u Ha CbBeta oT 17
anpun 2013 r. oTHOCHO eBponelckuTe GoHaoBe 3a puckos kanutan (OB, L 115/1 ot 25
anpvn 2013 r.), Hapu4yaH no-HaTtatbk ,PernameHT (EC) N2 345/2013" n Ha PernameHT (EC)
N2 346/2013 Ha EBponelickusi napnamMeHT M Ha CbBeta oT 17 anpwun 2013 r. OTHOCHO
eBponeickuTe ¢oHaoBe 3a coumanHo npeanpuemadectso (OB, L 115/18 ot 25 anpun 2013
r.), Hapn4yaH no-Hatatbk ,PernameHT (EC) N2 346/2013".

(9) (HoBa - OB, 6p. 42 o1 2016 r.; n3m., 6p. 102 ot 2019 r.) Jiuuata no an. 8 cnaseat
npoueaypuTe 3a permctpaumns ot Komueusata cornacHo yn. 14 m 14a ot PernamenTt (EC) N@
345/2013, cboTtBeTHO un. 15 n 15a ot PernameHT (EC) N2 346/2013.

(10) (HoBa - OB, 6p. 42 ot 2016 r.) JlnuaTta, KouTO ynpaensiBaT (OHAOBETE 3a
Ab/ITOCPOYHM MHBECTULMK, OCbLUECTBABAT AEMHOCTTa CUM MpWU CNasBaHe W3MCKBaHMATA Ha
TO3M 3aKkOH M Ha PernameHT (EC) 2015/760 Ha EBponeickus napnameHT 1 Ha CbBeTa oT 29
anpun 2015 r. oTHocHO EBponelicku ¢oHaoBe 3a AbArocpoyHn uHeectuummn (OB, L 123/98
ot 19 man 2015 r.), HapuyaH no-HaTtaTbk ,PernamenT (EC) 2015/760".

(11) (Hoea - AB, 6p. 102 ot 2019 r.) JlnuaTta, KOUTO ynpaBnsiBaT anTepHaTUBHU
WNHBECTULUMOHHN (DOHAOBE, M3MON3BallM B HAMMEHOBaHWETO cu 0603HaveHueTo ,oHA Ha
napuyHusa nasap”, ,®MNnN" wam gpyro obosHaveHne Ha 6bLArapCcKM UK Ha YyXA e3UK, KOeTo
npeanonara, 4Ye ca ¢OHAOBE Ha MapuvyHUS Masap, OCbLIECTBABAT AEMWHOCTTa CUM Npu
Cna3BaHe Ha U3MCKBaHMSATA Ha TO3M 3aKkoH M Ha PernameHT (EC) 2017/1131.



(12) (Hosa - OB, 6p. 42 ot 2016 r.; npeauwHa an. 11, 6p. 102 ot 2019 r.) Jlnuata no
an. 10 nonyyaBaT paspelleHne 3a M3BbPLUBAHE Ha AeMHOCT OT KomucuaTa npu crnasBaHe
M3NCKBaHUSATa Ha un. 5 n 6 ot PernameHTt (EC) 2015/760.

(13) (HoBa - B, 6p. 42 ot 2016 r.; npeauwHa an. 12, 6p. 102 ot 2019 r.) BnnceaHeTo
Ha svuaTta rno an. 8 n 10 B pernctbpa no un. 30, an. 1 oT 3akoHa 3a KomucmsaTa 3a
(p1HaHCOB HaA30p Ce M3BbpLUBa MO pea, onpeaeneH ¢ Hapeaba.

(14) (HoBa - OB, 6p. 27 ot 2018 r.; npeauwHa an. 13, 6p. 102 ot 2019 r.) Jinue cbe
cefanvue B Penybnuka Bbnrapusi, KOETO NPSIKO WM HEMNPSIKO YrpaBnsiBa anTepHaTUBHU
WNHBECTULMOHHN (DOHAOBE WM APYro NpeanpusiTue 3a KOMEKTUBHO WHBECTWpaHe, B T.4.
¢oHOOBE 3a pUCKOB KanuTas, 3a COuMasHO NpeanpuemMadectso WM 3a AbJFOCPOYHM
MHBECTULMKN, MPUTEXABALLO JIMLUEH3 33 M3BbpLUBAHE Ha [EWHOCT MO YMNpaBfieHME Ha
anTepHaTUBHN MHBECTUUMOHHW (DOHAOBE, M3dadeH Npwu ycnosusaTa Ha pasgen II Ha rnaea
ABajeceTa, CbOTBETHO PerncTpupaHo npu ycnosuaTa Ha pasgen IV Ha rnaBa aBageceTa,
BMMCBa BCeKM ynpasnssaH ¢oHA B pernctbp BYJICTAT.

Yn. 198. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; usMm. n gon., 6p. 85
ot 2023 r., B cuna ot 10.10.2023 r.; gon., 6p. 54 ot 2025 r.) (1) lnueH3bT No un. 197, an.
1 BKkIOYBA MpPaBOTO 3a M3BbLPLIBAHE HA CleAHWTE [AEMHOCTM MO  YyhpaBleHWe Ha
anTepHaTUBHN UHBECTULUMOHHN (POHAO0BE:

1. ynpaBneHue Ha noptdenn;

2. ynpasrieHve Ha pucka.

(2) NnueH3bT No an. 1 Moxe Aa BKIKYBA WM CNeaHUTE AOMbAHUTENHU (YHKUMM B
CllyyauTe Ha KOMEKTUBHO YrpaB/ieHne Ha anTepHaTUBHU MHBECTULMOHHWU (DOHAOBE:

1. aAMMHUCTPATMBHM GYHKUMM: MpPaBHMU WM CYETOBOAHM YCIYrM BbB Bpb3Ka C
yrnpaBneHMeTo Ha (oHAOBETE, OTrOBOPYM Ha MCKaHMSA 3a MHQOpMauMs OT UHBECTUTOpUTE,
oueHka Ha nopTdenna W onpeaensHe CTOMHOCTTA Ha [ASNOBETE WM aKUMUTE Ha
ynpasnsiBaHuTe (hOHAOBE, KOHTPO/ 3a Cra3BaHe Ha HOPMaTUBHUTE M3UCKBAHWS, BOAEHE Ha
KHUraTa Ha npuTexaTenute Ha AsS0BEeTe WM akumMuTe B ClyyauTe Ha yrnpaBfieHne Ha
anTepHaTUBHN MHBECTULMOHHM (DOHAOBE C MPOMU3XO0A OT Apyra AbpXXasa, pasnpeaeneHne Ha
AVMBUAEHTU M Apyrv nNnawaHus, n3gasaHe n 0bpaTHO M3KYMNyBaHe Ha ASNOBETE UK akuuuTe,
N3Mb/IHEHME Ha AOrOBOPU, BOAEHE HA OTYETHOCT;

2. MapKeTUHroBu YC/IyrM BbB Bpb3Ka C AS/I0BETE WM aKUMWUTE Ha YynpasnsiBaHUTe
anTepHaTUBHN UHBECTULUMOHHU (POHAOBE;

3. NeHOCTV BbB BPb3Ka C aKTUBUTE Ha YrpaB/siBaHUTE anTePHATUBHU MHBECTULIMOHHM
¢oHAOBE CbrNacHO BBL3/NIOXKEHOTO ynpasfieHue: YyhnpaBleHue Ha WHMPaCTpyKTypa,
yrnpaBfieHne Ha HeaBMXKUMUM WUMOTK, KOHCyNTauum OTHOCHO KanuTasnoBaTa CTPYKTYpa,
npoMuLieHaTa CTpaTerns u CBbp3aHUTE C TOBA BbMPOCK, KOHCYNTALUMN U YCIYrn, CBbP3aHu
CbC CIMBaHUS N NOKYMKa Ha NPeanpuaTUs, KakTo 1 Apyrn YCnyru, CBbp3aHu C ynpasBieHUeTo
Ha anTepHaTUBHUTE MHBECTULMOHHM (DOHAOBE U ApY>XKecTBaTa WU APYruTe akTUBKU, B KOUTO
ynpasnsiBaHuTe poHAOBE MHBECTMPAT.

(3) (Jon. - OB,6p. 85 or 2023 r.,, B cuna ot 10.10.2023 r.) AnTepHaTuBeH
MHBECTULUMOHEH ¢oHA no un. 195, an. 2, T. 2 He MOXe Ja M3BbpLIBa Apyra AEMHOCT,
pasfiMyHa OT AENHOCTTA, 3@ KOSITO € MOMYYM NIMLEH3 Mo an. 1 u 2 unm oT AeNHOCTTa Mo an.
6.

(4) Nvue, KoeTo ynpasnsea anTepHaTUBHU MHBECTULIMOHHU (POHAOBE CbrnacHo un. 195,
an. 2, T. 1, Moxe Aa M3BbpLBA AENHOCT MO yNpaBieHWE Ha AENHOCTTa Ha KONEKTUBHU
WHBECTULUMOHHN CXEMM Bb3 OCHOBA Ha JIMLEH3 3a W3BbPLUBAHE HA [AEWMHOCT KaTo
yrnpaBnsBaLlo APYXECTBO Cbr1acHO As BTOPW.

(5) B nuueHsa no an. 1 Ha nuue cbC cepganuwe B Penybnuka bbnrapus, KoeTo
ynpaBnsiBa anTepHaTMBHU MHBECTULMOHHN (POHAOBE CbriiacHo yn. 195, an. 2, 1. 1, Moxe aa
6bae BKOYEHO M U3BBLPLLBAHETO HA €Ha UK NnoBeye AOMbIHUTENHN YCIYru:

1. ynpaBneHnMe B CbOTBETCTBME CbC CK/IIOYEH AOrOBOP C K/AMEHTa Ha nopTdenn,
BK/IIOYBALY, (PUHAHCOBU MHCTPYMEHTW, NO COBCTBEHA NpeLeHKa;



2. NHBECTULMOHHW KOHCYNTaLMN OTHOCHO (PMHAHCOBU MHCTPYMEHTM;

3. CbXpaHeHue M agMUHUCTPUPAHE Ha akuMK 1 ASNI0BE HA NPeAnpUsaTUS 3@ KONEKTUBHO
NHBECTUPaHe;

4. NnpyeMaHe 1 npefaBaHe Ha HapeXAaHWs BbB BPb3Ka C eauH uin noseye pUHaHCOBU
NHCTPYMEHTW.

(6) (Hoea - OB, 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.) Jlnue, KOETO ynpasBnsea
anTepHaTUBHN WHBECTMUMOHHM (POHAOBE, MONy4YWnio nuueHs no 4n. 197, an. 1, Mmoxe aa
M3BbPLUBA [AENHOCT KaTo AocTaBumk Ha [MEMM no un. 6, naparpad 1, 6ykBa ,e" oOT
PernameHT (EC) 2019/1238 npu cna3saHe Ha W3WCKBAHWUSATA Ha CblUMS pernaMeHT, rnasa
Asagecet n ocMa ,a" ot Kogekca 3a couuanHo OCuUrypsiBaHe, TO3M 3aKOH M aKToBeTe Mo
NpWIaraHeTo uMm.

(7) (Hoea - 1B, 6p. 85 ot 2023 r., B cvna ot 10.10.2023 r.) Komucusita B3eMa pelueHne
3a perucTpauus unuM 3a OTMsiHa Ha peructpaums Ha TIEMM, cb3gageH OT nvue, KOeTo
ynpasnsiBa anTepHaTUBHU MHBECTULUMOHHU (POHAOBE, MOMAYYUIo nuueHs no yn. 197, an. 1,
no peaa Ha PernameHT (EC) 2019/1238 no npeasnioXXeHne Ha 3aMeCTHUK-NpeaceaaTens.

(8) (Hoea - B, 6p. 54 ot 2025 r.) Jlnue, KoeTo ynpaensBa anTepHaTUBHU
WMHBECTULUMOHHN POHAOBE, MOXE Aa NPeaoCTaBs YCNyru 3a KpUNTOAKTUBKM, EKBUBANIEHTHU Ha
ynpaBneHue Ha nopTdeinn U AOMbAHWUTENHM ycnyrm no an. 5, T. 1, 2 n 4, 3a KouTo €
noayynno nuueHs no yvn. 197, an. 1, korato e yesegomMnno KoMncusata B CbOTBETCTBME C UIl.
60, naparpad 5 ot PernamenTt (EC) 2023/1114.

(9) (HoBa - [B, 6p. 54 ot 2025 r.) 3a nuue, KOETO ynpaBnsiBa anTepHaTUBHU
WMHBECTUUMOHHN (POHAOBE M NpeaocTaBs ycnyrn no an. 8, ce npunarat M3UCKBaHWUATa Ha
Perna-meHT (EC) 2023/1114, Ha 3akoHa 3a nasapuTe Ha KPUMNTOAKTMBM M Ha aKTOBETE MO
NpuIaraHeTo uMm.

(10) (NpegnwHa an. 6, pgon. - OB, 6p. 85 or 2023 r., B cuna ot 10.10.2023 r.;
npeavwHa an. 8, pon., 6p. 54 ot 2025 r.) Jluue, KOeTo ynpaBnsBa anTepHaTUBHM
WMHBECTUUMOHHN oHAOoBe CbrnacHo un. 195, an. 2, T. 1, He MOXe Aa M3BbpLBa Apyra
[EAHOCT, pasnn4yHa OT AEMHOCTTa, 3a KOSITO € NoMy4Yun NNUEH3 cbrnacHo an. 1, 2, 4 u 5 unu
OT AeMHOCTTa no an. 6 u 8.

(11) (MpeaunwHa an. 7 - AB, 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.; npeauywHa an.
9, 6p. 54 o1 2025 r.) He Moxe aa 6bae usgaaeH NMuUeHs, BKIOYBALY CaMO efiHa OT ycnyrute
no an. 1, KakTo n NuuUeH3 camo 3a ycnyru no an. 2 u/wim an. 5, 6e3 ga Bk4Ba ycnyrure
no an. 1. JInueHs, KOMTO BKIOYBA YCNYrK Mo an. 5, He Moxe Aa 6bae u3aadeH caMo 3a efHa
nnu noBeYye OT ycnyruTte no T. 2 - 4, 6e3 aa BkoyBa ycnyrmte no . 1.

(12) (MpeanwHa an. 8 - AB, 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.; npeavwHa an.
10, 6p. 54 ot 2025 r.) 3paaeHusT NnUEH3 UMa AENCTBUE 3@ BCUUKMN AbPXKaBU UYNIEHKM.

Yn. 199. (Hos - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 34 ot 2015
r.; uam., 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; u3m. n gon., 6p. 25 ot 2022 r., B cnna
oT 29.03.2022 r.; u3m., 6p. 70 ot 2024 r., B cuna OT AaTaTa, onpeaeneHa B PeweHue Ha
CbBeTa Ha EBponelckmst Cbio3 3a NPUEMaHETO Ha €BPOTO OT Peny6nunka Bbnrapusi, npueto B
cboTBeTCTBME C un. 140, naparpad 2 ot APEC, n PernameHT Ha CbBeTa Ha EBponelickus
Cbl03, NpueT B cboTBeTcTBME C Yn. 140, naparpad 3 ot APEC) (1) (M3m. - OB, 6p. 70 ot
2024 r., B cuna OT AaTaTa, onpeaeneHa B PeweHve Ha CbBeTa Ha EBponenckusi cbto3 3a
npueMaHeTo Ha eBpoTO OT Penybnuka Bbnarapusi, npueTto B CbOTBETCTBME C uyn. 140,
naparpad 2 ot A®EC, u PernameHT Ha CbBeTa Ha EBponenckms Cbio3, NpueT B
cboTBeTcTBME € yn. 140, naparpad 3 ot APEC) ANTepHaTUBHUSAT UHBECTULMOHEH (POHA MO
yn. 195, an. 2, T. 2 TpsbBa Aa pasnonara C HavaneH kanutan, He no-manbk ot 300 000
€BpoO.

(2) (Qon. - OB, 6p. 34 ot 2015 r.; gon., 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.;
usMm., 6p. 70 ot 2024 r., B cuna OT pataTa, onpegeneHa B PeweHne Ha CbBeTa Ha
EBponeinckns cblo3 3a MNpUMEMAHETO Ha €BpOTO OT Penybnuka bBbnarapus, npueto B
cboTBeTCTBME C yun. 140, naparpad 2 ot APEC, n PernameHT Ha CbBeTa Ha EBponelickus



Cbl03, NpueT B cboTBeTCcTBME C un. 140, naparpad 3 ot APEC) Jlnue, KoeTo ynpaBnsia
anTepHaTUBHU WHBECTUUMOHHM ¢oHAOBe cbrnacHo 4n. 195, an. 2, 1. 1, Tps6bea pna
pa3nonara C Ha4vaneH kanuTtan, He no-manbk ot 125 000 eBpo. HavanHuaT kanutan no
n3peyeHne MbpPBO € B CbOTBETCTBME C un. 9, nmaparpad 1, noartouka ,i", npeanoxeHve
nbpBo OT PernameHT (EC) 2019/2033 1 ce CbCTOM OT €AuH WM MOBEYE OT E/IEMEHTUTE,
noco4venn B un. 26, naparpad 1, 6ykeun ,,a" - 4" ot PernameHt (EC) N2 575/2013.

(3) (U3m. - OB, 6p. 70 ot 2024 r., B cMna OT AaTtaTta, onpeaeneHa B PeweHne Ha CbBeTa
Ha EBponeickusi Cbio3 3a MpPUEMAHETO Ha €BpOTO OT Penybnuka Bwnrapus, npueto B
cboTtBeTcTBME C un. 140, naparpad 2 ot APEC, n PernameHT Ha CbBeTa Ha EBponeickusi
Cblo3, MNpueT B cboTBeTcTBME C un. 140, naparpad 3 ot ADEC) Ako nuueTto, KOeTo
ynpaBnsiBa anTepHaTMBHM  WMHBECTUUMOHHM  (oHAOBE, YynpaBnsBa [AEWMHOCTTa Ha
anTepHaTUBHU UHBECTULUMOHHM (POHAO0BE, YNUTO aKTUBM B CbBKYMHOCT Haaxsbpnat 250 000
000 eBpo, TO TpsibBa Aa yBenuumn pa3mepa Ha COBCTBEHMS KanuTan C He no-Manko oT 0,02
Ha CTO OT CyMaTa, sIBsiBalla Ce pasfnvkaTa Mexzay CTOMHOCTTa Ha akTMBuTe Mo GanaHca Ha
ynpasnsisaHuTe doHgose 1 250 000 000 eBpo. M3nMckBaHETO MO U3peyeHne MbPBO MOXe Aa
He 6bae cnaseHo 3a Ao 50 Ha CTO OT AONbAHWUTENHUA COOCTBEH KanuTas, ako 3a cbliaTa
CyMa NMUeTo Non3Ba rapaHums, NpeaocTaBeHa OT KpeauMTHa MHCTUTYLUMS WK 3acTpaxoBaTen
CbC Ceflanviie B AbpXXaBa YSIeHKa uan B TpeTa AbpXXaBa, B KOSTO NPUIOXKUMUTE NpaBuia ca
PaBHOCTOVHW Ha npaBwWnaTa CbrnacHO NpaBoTO Ha EBponenckusi cbio3. M3nckBaHETO no
n3peyeHne NbpBo Ce Npunara Ao A0CTUraHe Ha cobcTBeHus kanuTan Ha 10 000 000 espo.

(4) Npun n3uncnseaHe oblaTta CTOMHOCT Ha aKTMBMTE Ha YNpaBNsSiBAHUTE anTepHATUBHM
WMHBECTUUMOHHN oHAOBE MO an. 3 He ce BKYBaT aKTUBWUTE, KOWUTO JIMLETO, KOETO
yrnpaBnsiea anTepHaTUBHU MHBECTULMOHHM (POHAOBE, YNpaBnsiBa no aenerauus.

(5) He no-manko oT 25 Ha cTo OT kanutana no an. 1 Tpsbea Aa 6bae HanuueH npu
noAaBaHe Ha 3asiB/IEHVMETO 3a M3AaBaHe Ha JIMLEH3 3a M3BbPLUBAHE Ha AEMHOCT KaTo JiMuUeE,
yNpaBnsiBalo anTepHaTMBHU WMHBECTMUMOHHM (DOHAOBE, @ OCTaHanata 4yacT - B 14-AHeBeH
CPOK OT Mosly4aBaHe Ha NMUCMeHO yBeaoMseHne oT KoMucusita, ve we msgaae nuueHs cneq
[I0Ka3BaHe HaNM4MeTo Ha MbJIHMSA pa3Mep Ha KanuTana.

(6) (Jon. - OB, 6p. 34 ot 2015 r.; u3mM., 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.)
Jlnueto, KoeTo ynpaensBa anTepHAaTUBHU MHBECTULMOHHM (DOHAOBE, € ASTBXHO MO BCSKO
BpeMe Aa noaabpka cO6CTBEH KanwTas, NPeBULWABALL UM paBeH Ha CTOMHOCTTa no an. 1, 2
nnn 3. CobCTBEH KanuTan no mM3peyeHne NbpBo € KanuTana no CMUCbAA Ha Yn. 9, naparpad
1, noarouka ,i" ot PernameHT (EC) 2019/2033.

(7) (N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; usm., 6p. 25 ot 2022 1., B
cuna ot 29.03.2022 r.) HezaBMCMMO OT M3UCKBAHETO Ha an. 6 COBCTBEHUAT KanuTan Ha
NIMLETO, KOETO YNpaBnsiBa anTepHATUBHN MHBECTMUMOHHK (hOHAOBE, TpsibBa NO BCSKO BpeMe
Aa 6bae B pasMep, He MoO-ManbK OT CyMmaTa, u3nckBaHa B 4un. 13 ot PernameHTt (EC)
2019/2033.

(8) N3nckeBaHussTa Ha an. 1 - 7 He ce npwnaraT 3a nuua, KOUTO YynpaenssaT
anTepHaTUBHN MHBECTULUMOHHN (DOHAOBE M eQHOBPEMEHHO C TOBA MpuUTeXasaT NMUEH3 3a
M3BbPLUBAHE Ha AEMHOCT KaTo ynpaBnsBalLy Apy>XeCTBa.

(9) HezaBnUcMMO OT M3MCKBaHMSATA Ha an. 1 - 8 nuuaTta, ynpaBnsBalyn anTepHaTUBHU
WMHBECTULUMOHHN (DOHAOBE, BKOUUTENHO aNTEPHATUBHUTE MHBECTULMOHHM (POHAOBE, YMETO
yrnpaBneHne He e Bb3/IOXKEHO Ha Pas/IMyHO OT TaX nvue, Tpssbea Aa OTroBapsT M Ha eaHo oOT
CNegHuTe M3MCKBaHUS NpyM CbOTBETHOTO NpunaraHe Ha [enernpan pernameHT (EC) NO
231/2013:

1. pa pasnonarar C JOMb/IHUTENeH COBCTBEH KanuTan B pasmep, KOMTO € A0CTaTbyeH 3a
MOKpMBaHe Ha PUCKOBE OT peanu3npaHe Ha OTrOBOPHOCT BCNEACTBME Ha npodecroHanHa
HebpeXXHOCT;

2. Ja uMaT 3acTpaxoBKa 3a npodecMoHasnHa OTrOBOPHOCT 3@ OTFOBOPHOCT BC/eACTBUE
Ha npodecnoHanHa HebpeXHOCT, Cbobpa3eHa C NOKPUTUTE PUCKOBE.



(10) CobCTBeHMSAT KanuMTan Ha MUETO, KOeTO YyhpaensBa  anTepHaTUMBHM
NMHBECTUUMOHHKU (DOHAO0BE, A0 pa3Mepa, HeobxoamM 3a NoKpMBaHE U3UCKBaHUSATA Ha an. 1 -
9, Moxe fda 6bae MHBECTMpaH CcaMo B SIMKBMAHW aKTMBMW, AOMbHUTENHUTE U3UCKBAHWUS KbM
KOWUTO ce onpeaenaT ¢ Hapeaba. MHBecTMpaHeTo Ha co6CTBeHMs Kanutan no mspeyeHune
MbpPBO He MOoXe Aa 6bAe CbC cnekynaTuBHa Len.

(11) NnueTo, ynpaBnsiBalo anTepHaTUBHU MHBECTUUMOHHM (DOHAOBE, € ANBbXKHO Aa
OTroBapsi Ha KanuTasoBUTE M3WCKBAHMSA M Aa NOAAbPXa MUHWMaNHW NIMKBUAHW CPeacTBa,
onpeaeneHu ¢ Hapeaba.

(12) (N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Mpu HapywaBaHe Ha
N3MCKBAHMSATA 3a KanuTanoBaTa afeKBaTHOCT W JIMKBMAHOCTTA JIMLETO, KOETO ynpaBnsBa
aNnTepHaTMBHN MHBECTULMOHHM (POHAOBE, € ANMbXHO Aa yBeaoMn KomucmsTa B 7-AHEBEH
CPOK OT M3BbpLIBaHE Ha HapyLleHMEeTO, KaTo MOCOYM MPUYMHUTE 3a HapyLeHWeTo W
NpeanoXun KOHKPETHU MepKW, B pe3ynTaT Ha KOWTO HapylleHneTo Aa 6bae OTCTpaHeHo A0
eaVH Mecel, OT U3BbPLUBAHETO My.

Yn. 200. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) Jinueto, KoeTo
ynpaB/siBa anTepHaTMBHU MHBECTULIMOHHM (POHAOBE, Ce ynpaBnsiBa OT Hail-Masiko ABe fmua.
3a uneHoBeTe Ha YMNpaBUTENHUTE W KOHTPOSHUTE OpraHW, 3a npeacTaBuTenuTe Ha
IopUAMYECKMTE MLA - YIEHOBE Ha TaKmBa OpraHu, U 3a BCUYKKU APYrv iMua, KOUTO MoraT Ada
CK/IIOYBAT CAaMOCTOSITENHO MM CbBMECTHO C APYro fvue CAeNKM 3a CMeTKa Ha nnue, KOeTo
ynpaBnsiBa anTepHaTMBHU MHBECTULMOHHM (POHAOBE, Ce npunaraT CbOTBETHO U3MCKBaHUATA
Ha un. 93 n 94.

Pazpen I1
(Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
N3paBaHe M OTHEMAHe Ha JIMLEeH3 3a U3BbpLUBaHe Ha AeNHOCT
Nno ynpasJieHMe Ha aJiITepHaTUBHMU MHBECTULMOHHM choHaOBE Ha

nvua cbe cepqanuule B Penybnuka bonrapus

Yn. 201. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m. n gon., 6p. 102
oT 2019 r.; u3M., 6p. 16 ot 2022 r.) (1) JIMUeH3bT 3a M3BbPLBAHE Ha AEMWHOCT MO
ynpaB/ieHne Ha anTepHaTUBHN MHBECTULMOHHKN (POHAOBE Ce n3aasa oT Komucusra.

(2) 3a n3gaBaHe Ha nMueHs3 No an. 1 ce nogasa 3asBneHne no obpasew, KbM KOETO ce
npwnarar:

1. faHHM 1 JOKYMEHTM BbB Bpb3Ka CbC 3as1BUTENS:

d) yCTaBbT U ApyruTe ydpeavTesiHu akToBe;

6) AaHHM 1 JOKYMEHTW, YAOCTOBEPSIBALLM 3aNMCaHMa U BHECEHWUS KanuTan;

B) OAHHW 1 Apyrn HeobxoaMMM AOKYMEHTM 3a fvuaTta, KOMTO ynpaBnsiBaT 3asBUTENS,
CbOTBETHO 3a (m3MYecKUTe Nnua, KOUTO NPEeACTaBnsBaT pUaNYeckn nuua - YieHoBe Ha
YyNpaBUTENHUTE WM  KOHTPOSIHATE OpraHn Ha 3asaBuUTeNs, WM 3a Apyrm nvua,
ONPaBOMOLLEHN Aa O ynpaBnsBaT M NPeACTaBnsiBaT, KaKTO M AOKa3aTeNcTBa 3a TsXHaTa
npogecmoHanHa Keanndukaumsa n onuT;

r) (wam. - OB, 6p. 16 ot 2022 r.) nporpaMa 3a AEWHOCTTa, BK/OYBALLA HaW-Masiko
ONMCaHMe Ha OpraHM3auMOHHaTa CTPYKTypa Ha 3asBuTens u noapobHa vHdopMaumsa 3a
HayMHa, NO KOMTO TOW LUe OCUrypu CnasBaHe Ha 3aAb/DKEHUSTA CUM MO rnaBa ABaAECeTa,
pa3gen II n III, rnaesa aBageceT n NMbpea, M KOraTo € NpUIoXUMO, rnaBa ABAAECET U BTOPa;

4) npaBunata 3a NMYHUTE CAeNKW C (PMHAHCOBM MHCTPYMEHTM Ha 4NEeHOBETE Ha
YyNpaBUTENTHUTE M KOHTPOSIHUTE OpraHW Ha 3asABUTENS, HA HEroBuTe CAYXUTeNM M Ha
CBbp3aHuTe C TAX IMua;

€) npaBwna, YCTaHOBsIBAWM MNOAMTMKATA W MNPaKTUKUTE BbB Bpb3Ka C
Bb3Harpa)aeHusTa rno un. 221;

)k) nNpaBuna, yCTaHOBsIBalLlM yCnoBusaTa M npoueaypuTe 3a Bb3naraHe Ha (yHKUMKM Ha
TPETU NMUAQ, KAKTO W CKAOYEHUMTe [OroBOpWM 3a Bb3faraHe, AaHHW W OOKYMEHTH,



yAOCTOBEpsiBalLM CNa3BaHETO Ha W3MCKBAHMSATA 3a Bb3naraHe n obocHoBaBalm m3bopa Ha
KOHKPETHOTO TPETO N1LE;

3) AaHHK 3a NvuaTa, KOMTO MpuTeXasaT NPSKo UK HEMNPSKO KBanM@UUMpaHO ydyactue
B APYXXECTBOTO 3asBMTeN WAM MoraT fAa ro KOHTponAupaT, KakTo M 3a 6pos Ha
NpuUTEXaBaHWUTE OT TAX N1ACOBE;

#) MUCMEHa [eKnapauusi OTHOCHO AENCTBUTENHUTE COOCTBEHMUM Ha 3asBuTens wu
npomusxofa Ha CpeacTBaTa, OT KOMTO Ca HanpaBeHM BHOCKUTE CpeLly 3anucaHuTe akuuw,
BK/IIOMUTENHO Aann CpeacTBaTa He Ca 3aeMHW, WM 3a MiaTeHuTe OT TAX AaHbuM npes
nocnegHuTe 5 roaMHun no obpase, 0406peH OT 3aMeCcTHUK-NpeaceaaTens;

K) AHHM 3a NMuaTa, C KOMTO 3asBUTENST Ce SBsiBa CBbP3aHO SinUE;

/1) APYrv LOKYMEHTU U CBEAEHUS, onpeaeneHn ¢ Hapeaba;

2. [AHHU N OKYMEHTW BbB BPb3Ka C a/iTepHATUBHUTE MHBECTULMOHHU (DOHA0BE, KOUTO
3a9BUTENAT Bb3HaMepsiBa Aa yrnpasnssa:

d) [aAHHM  OTHOCHO  WHBECTMUMOHHATa  CTpaTernsi, BK/OYMTENHO  BWAOBETE
WHBECTULUMOHHN NoAOHAOBE, aKO anTepHATUMBHMSAT WMHBECTUUMOHEH (DOHA Ce CbCTOM OT
oTaenHn noadoHAOBE, MONUTMKaTa 3a M3MOM3BaHE Ha JIMBBLPUIK, PUCKOBUS Npodun u
APYr XapaKTEPUCTUKN Ha BCEKU anTepHATUBEH MHBECTUUMOHEH (POHA, KOWTO 3asiBUTENST
ynpaBsnsiea Wav Bb3HaMepsiBa Aa YNpaBnsiea;

6) DaHHKM 33 ObpXXaBaTa Ha YCTaHOBABAHE Ha BCEKW anTepHaTMBEH WHBECTULMOHEH
(boHA, KOMTO 3aSBMTENAT YNpaBnsBa UM Bb3HaMepsiBa Aa YnpaB/isiBa;

B) AAHHM 33 Abp)KaBaTa Ha YCTaHOBSIBAHE Ha rMaBHUTE anTepHAaTUBHM UHBECTULMOHHM
¢doHOOBE, 3a KOWUTO anTepHaTUBHUTE WHBECTUUMOHHM (OHAOBE, KOWUTO 3asBUTENAT
ynpaBsnsiea Wiv Bb3HaMepsiBa Aa YNpaBnsiBa, ca 3axpaHsawm ¢hoHAoBe;

r) YCTaBbT, MNpaBunata u ApyruTe ydpeamTesiH aKTOBE Ha BCEKW anTepHaTMBEH
MHBECTULIMOHEH (DOHZ, KOWTO 3asBUTENST yNpaBnsBa UM Bb3HaMepsiBa Aa YNpaBsBa;

/4) DaHHW 33 MepKuTe 3a onpeaensiHe Ha Aeno3nTapsi Ha BCeKUM anTepHaTuBeH
MHBECTULIMOHEH (POHA, KOWTO 3asBUTENST yNpaBnsBa WM Bb3HAMepsiBa [Aa YNpaBnsiBa,
CKIIOYEHUTE [0roBOpU C Aeno3uTapsl, KakTo M AaHHM U [JOKYMEHTW, YAOCTOBEpPSBaLLM
CNa3BaHETO Ha U3MCKBaHWUSTA KbM Aeno3uTaps n obocHoBasalm nsbopa my;

€) OaHHM W  [OOKYMEHTM OTHOCHO BCUYKWM Apyrn Moafexalwm Ha pasKkpuBaHe
obcTosATencTsa CbrnacHo rnaea ABageceT u nbpsa, pasgen II.

(3) YnpaBnsBsallo ApYy>XeCcTBO, KOETO UCKa Aa My 6bae m3gaaeH NvUeHs 3a U3BbpliBaHe
Ha AEMHOCT MO YNpaBfieHWE Ha anTEPHATUBHM MHBECTUUMOHHM (POHAOBE, MOXE Aa He
NPWIOXM KbM 3asiBNIEHNETO MO asn. 2 Te3n AaHHW U AOKYMEHTW, KOUTO Ca NpeacTaBeHu B
KoMucuaTa B nNpoM3BoACTBOTO 3a M3aBaHe Ha fvueHs no yi. 86, an. 1, npu ycnoeue ye Te
Ca aKTyanHu 1 ynNpasnsiBalloTo APYXECTBO AeKnapupa ToBa 06CToSTENCTBO.

(4) KoraTto nuue, KOeTo ynpaensiBa anTepHaTUBHU MHBECTULMOHHM (DOHAOBE, UCKa Aa
n3BbpLIBa YCiIyru no yn. 198, an. 2 n/vnun 5, KOUTO He ca BKIOYEHN B HErOBMS NULEH3, TO
TpsbBa fda nopage 3asBneHve Ao Komucuata no obpaseu, oaobpeH OT 3aMeCTHMK-
npeaceaatens, 3a paswunpseaHe obxBaTa Ha NMLEH3a, KbM KOETO npuniara AOKYMeHTUTe Mo
an. 2, 1. 1, éyken ,a", ,6", ,r" un ", Kakto U Opyrn AaHHU U JOKYMEHTW, orpefeneHun C
Hapeaba.

(5) (Hoea - OB, 6p. 102 ot 2019 r.) KoraTto nuue, KOETO ynpaBnsiBa anTepHaTUBHU
MHBECTULIMOHHM (POHAOBE, MCKa Aa ynpaB/siBa anTepHaTUBEH MHBECTULMOHEH (DOHA, KOWTO
we e oHA Ha NapuyHMa nasap, To TpsibBa Aa nofaae 3asBneHune o KomucmsaTa, KbM KOETO
npwnara oCBeH AOKYMeHTUTe Mo an. 2, T. 2 v Te3un no 4n. 5, naparpad 2 ot PernameHT (EC)
2017/1131.

(6) (MpeavwHa an. 5, u3m. - B, 6p. 102 ot 2019 r.) MNMpunoxeHuTe KbM 3asiBIEHNETO
no an. 2, 4 unn 5 gokyMeHTn TpsibBa Aa OTroBapAT Ha BCUYKM HOPMATMBHM U3UCKBAHWS, a
CbAbpXXalwmTe ce B TAX AaHHU Aa 6baaT BEPHU, MbJIHU, SSICHU U HEMPOTUBOPEUMBM.

(7) (NMpeauwHa an. 6 - OB, 6p. 102 ot 2019 r.) Bb3 OCHOBa Ha npeAcTaBeHuTe
[OKYMeHTM KomucusaTa yCTaHOBSIBA AOKOMKO Ca CMaseHW WM3MCKBaHWSTa 3a M3JaBaHe Ha



nuueHs. AKo npeactaBeHuTe AaHHM U JOKYMEHTM Ca HEMbHW WM HEPEAOBHU WU Ca HYXXHU
[OMbNAHUTENHA MHMOPMaUMa WM [oKa3aTesncTBa 3a BEPHOCTTa Ha AaHHuTe, Komucusita
nsnpawa cooblieHre n onpeaens CPoK 3a OTCTPaHSIBAHE Ha YCTAaHOBEHWUTE HEMb/IHOTU U
HECbOTBETCTBUS UM 3@ NPEACTaBsSHE Ha AOMbJIHUTENHA MHGOPMaUMS U AOKYMEHTU, KOWTO
CPOK He Moxe Aa 6bAe No-KpaTbK OT eAuH Mecel U No-Ab/Tbr OT ABa Meceua.

(8) (MpeavwHa an. 7, uaM. - B, 6p. 102 ot 2019 r.) Ako cbobLeHreTo no an. 7 He
6bae npueTo Ha NOCoYeHUs OT 3asBUTENs agpecC 3a KOpPeCnoHAEHUMs, CPOKbT 3a
OTCTPaHsiIBaHE Ha YCTAHOBEHWUTE HEMbSIHOTM M HECLOTBETCTBUS WM 3@ MNpeacTaBsHe Ha
JOMbAHUTENHA MHMOPMaUMa W OOKYMEHTW Teye OT MOCTaBSAHETO Ha CbobLleHMeTo Ha
cneumnanHo onpeaeneHo 3a uenta MSACTO B crpagata Ha Komucusita. ToBa 06CToATENCTBO Cce
yoocToBepsiBa C NPOTOKOS, CbCTaBeH OT AJTbXXHOCTHU NMUa, OnpeaeneHu CbC 3anoBes Ha
npeaceaatens Ha Komucusara.

(9) (NMpepnwHa an. 8 - OB, 6p. 102 ot 2019 r.) Komucuata ce npowmsHaca no
3a8BMIEHNETO Cfled KOHCYNTauuMm C KOMMETEHTHUTE OpraHu Ha CbOTBETHWUTE [bpXKaBu
UNIEHKM, aKO 3asBUTENST:

1. e p[blepHO [ApYyXeCcTBO Ha Apyro nuvue, KOeTO YnpasnsBa aNTepHATUBHM
WNHBECTULMOHHN (POHAOBE, YyNpaBnsBallo APYXECTBO, MHBECTULMOHEH MOCPEAHWK, KpeauTHa
MHCTUTYUMS MM 3acTpaxoBaTes, MOMy4Yun paspelleHne 3a M3BbpluBaHe Ha AEMHOCT OT
KOMMETEHTHMUTE OpraHn Ha Apyra Abp)XaBa YNeHKa;

2. e OblepHO APY>XEeCTBO Ha MpeanpusiTue Mavika Ha Apyro nuue, KOeTo ynpaBnsiBa
aNnTepHAaTUMBHN MHBECTUUMOHHW (OHAOBE, YNPaBnsBaWO APYXECTBO, WHBECTULMOHEH
NnocpeaHuK, KpeauTHa WHCTUTYUMs WAM  3acTpaxoBaTes, Mnoayyvn  paspelleHve 3a
M3BbpLUBAHE Ha AEMHOCT OT KOMNETEHTHUTE OpraHu Ha Apyra Abp)kaBa YieHKa;

3. ce KOHTponupa OT (PU3MYECKN WU IOpUANYECKN NNLA, KOUTO KOHTPOAMpaT ApYyro
nmue, KOeTo ynpas/siBa anTepHaTUBHWU MHBECTUUMOHHM (DOHAOBE, YNPaBnsiBaLlo APYXXeCTBo,
WHBECTUUMOHEH MNOCPEAHWUK, KpeauTHA WHCTUTYUMS WM 3acTpaxoBaTtes,  noay4un
pa3pelleHne 3a M3BbPLUBAHE HA AEMHOCT OT KOMMETEHTHWTE OpraHM Ha Apyra AbpXxasa
yneHka.

(10) (MpeavwHa an. 9, usM. - B, 6p. 102 ot 2019 r.) Komucusata ce npomsHacs no
3as8BMIeHNETO B CPOK A0 ABa Meceua OT MOJy4YaBaHETO My, a KoraTo ca 6unm nomckaHu
[JOMb/HUTENHN CBEeAEHUS U [JOKYMEHTW - B CPOK A0 ABa Meceua OT MOoSlydaBaHETO WM,
CbOTBETHO OT M3TUYAHETO Ha CpoKa No an. 7, uipeyeHne BTopo. CpoKbT 3a MPOU3HACSIHE He
Teue, ako He ca MpeACTaBeHM Hal-Manko AOKyMeHTWTe no an. 2, T. 1, 6ykeu ,B", ", ,&" n
3" unT. 2, 6ykeu ,a", 6" n,B".

(11) (MpegvwHa an. 10, n3m. - B, 6p. 102 ot 2019 r.) B peweHneTo 3a U3aaBaHe Ha
NIMUEH3 Ce MOoCoYBaT WMHBECTULUMOHHWUTE CTpaTerMn Ha anTepHaTUBHUTE WHBECTULIMOHHM
¢doHOOBE, KOETO NMUETO, YNpaBnsBallO anTepHaTMBHU  MHBECTULMOHHM  (POHAOBE,
yrnpaBnsiBa Win Bb3HaMmepsiBa fa ynpasnssa. KomucmsaTa Moxe fa orpaHuyuM obxeaTa Ha
N34aBaHWs NUUEH3 [0 YMpaBleHWe Ha anTepHaTUBHU WHBECTUUMOHHM (OHAOBE C
onpeaeneHn MHBECTUUMOHHW CTpaTerMm CnpsMo 3asiBeHuTe no an. 2. B ciayyauTte no
n3peyeHne BTOPO 3asABUTENAT Ce YBeAOMSBA 3@ OCHOBaHMSATA 3a OrpaHu4yaBaHe B
CbobLeHneTo no an. 7.

(12) (MpeavwHa an. 11 - OB, 6p. 102 ot 2019 r.) 3aaButenaT ce yBeaoMsisa NnMCMeEHO
3a B3€TOTO peLueHne B 7-AHEBEH CPOK.

(13) (MpegnwHa an. 12 - OB, 6p. 102 ot 2019 r.) Jluue, KOeTO ynpas/siBa
aNnTepHaTUBHN WHBECTULMOHHN (DOHAOBE, HO 3@ KOETO He € Bb3HWKHANO 3aAb/HKeHne 3a
ynpaxkHsiBaHe Ha AEMHOCT MO ynpaBfieHNe Ha anTepHaTMBHWU MHBECTULMOHHWU (POHAOBE Bb3
OCHOBA Ha JIMLEH3, MOXE Aa MOUCKA M34aBaAHETO Ha NIMLEH3 NPU Cra3BaHe Ha U3MCKBAHUSATA
“ peda no To3u pasgen u Ha PernameHT 3a nsnwnHeHne (EC) NQ 447/2013.

(14) (NpepvwHa an. 13 - OB, 6p. 102 ot 2019 r.) MNpn nsgaBaHe Ha NULEH3 NULETO,
KOETO yrnpaensiBa anTepHaTUBHN WMHBECTULMOHHW (DOHAOBE, Ce BMUCBA BbB BOAEHUS OT



Komucusara peructsp no un. 30, an. 1 oT 3akoHa 3a Komucusata 3a pmHAHCOB Haa30p. 3a
n3aaBaHEeTo Ha NvueH3a ce yeegomsasa EOLIKIT.

Yn. 202. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m. u gon., 6p. 102
oTr 2019 r.) (1) KomucusiTa OTKasBa M3[4ABAHETO HA JIMUEH3 WM pas3lnpsiBaHE Ha
NPUTEXaBaHMSA NINLEH3 C MOTUBMPAHO peLLeHNEe, aKo:

1. KanuTanbT Ha 3as8BUTeNS HE OTroBaps Ha M3MCKBaHMATA Ha yn. 199;

2. HgKoe OT nuuata no 4yn. 200 He MOXe Ada 3aeMa ANMbXHOCTTa Nopaav HOpMaTMBHA
3abpaHa unu He OTroBaps Ha U3UCKBAHUSATA HA TO3W 3aKOH;

3. e, KOETO npuTexasa MpsSKO WKW HEMNpPSIKO KBanuuumMpaHo yyacTue Uan Moxe aa
KOHTpO/Mpa 3asBuTeNs ¢ 4eMHOCTTa CU UK C BIMSIHUETO CU BbPXY B3EMAHETO Ha pPELLEHUS,
MO>XXEe /i@ HaBpean Ha CUrypHOCTTa Ha APYXXECTBOTO UM HA HEroBUTE onepauunu,;

4. (m3m. - OB, 6p. 102 ot 2019 r.) nuMuaTta, KOUTO MpuTEXasaT NPSAKO WU HENPSKO
KBa/IMPUUMPaAHO y4yacTue B APY>XXECTBOTO 3asBUTEN, Ca HanpaBuiM BHOCKM CbC CPeacTBa,
NpON3X0OAbLT Ha KOUTO HE € SICEH M 3aKOHEH;

5. No HelHa npeLeHKa pa3MepbT Ha MMYLLECTBOTO Ha MpUTeXaBalumTe KBanmbuumpaHo
yyacTMe B 3asiBUTENs /nvua W/WnM pasBMBaHaTa OT TAX [AEWHOCT MO CBOS Mawab wu
(PMHaAHCOBM pe3ynTaTh He CbOTBETCTBA HAa 3asBEHOTO 3a NpuaobuBaHe akLMOHEPHO ydacTue
B 3asBUTENS M Cb3[aBa CbMHEHME OTHOCHO HAAeXAHOCTTa M MPUrogHOCTTa Ha Te3u nmua
npu HeobXoAMMOCT Aa OKaxkaT KanuTasioBa NoAKpena Ha 3asBuTens;

6. 3a9BUTENAT € NpeacTaBu HEBEPHWU AaHHWU WU AOKYMEHTU C HEBSIPHO CbAbpPXXaHUeE;

7. MO HelHa npeLeHKa AeNHOCTTa, KOSITO 3asiBUTENSIT Bb3HaMepsiBa Aa WM3BbpLUBA, He
ocurypsiea HeobxoammaTta My HaAeXAHOCT U (MHAHCOBA CTabUNHOCT;

8. 3aaBUTENAT € CBbP3aHo Sinue C eaHO UK noBede hU3Myeckn Uan Ipuandyeckn nuua
M TasuM CBbP3aHOCT 6M Morna fAa cb3gage npedkn 3a edeKTUBHOTO YrpaxHsBaHe Ha
Haa30pHMTe PyHKUMM Ha KoMucusiTa Wam Ha 3aMeCcTHUK-NpeaceaaTens;

9. ca Hanuue rnpeykn 3a edeKkTUBHOTO YMNpaXKHsIBaHE Ha HaA30pHWUTE (YHKUMKM Ha
KomucusitTa mnM Ha 3aMeCcTHUK-Npeaceaatens, npov3TUYawy OT MAM BbB Bpb3Ka C
npuiaraHeTo Ha HOpPMaTMBEH WM aAMUHUCTPATMBEH akKT Ha TpeTa Abp)Xasa, perynvpaiy
[AENHOCTTa Ha €1HO W/ NMOBEYE /LA, C KOMTO 3asiBUTENAT Ce sBsIBa CBbP3aHO LE;

10. 3aaBUTeNaT He OTroBaps Ha ApYyruTe M3WMCKBaHUS, YCTAHOBEHW CbC 3aKOHa U C
aKTOBETE MO NpuaraHeTo my.

(2) (U3m. - OB, 6p. 102 ot 2019 r.) B cnyyante no an. 1, 1. 1, 2, 4 n 10 Komucusara
MOXE @ OTKaXXe OKOHYaTENTHO U3aBaHETO Ha IMLEH3 CaMO aKo 3asBUTENST He € OTCTPaHui
HeCbOTBETCTBMATA U HE € NpeacTaBui U3NCKYeMUTE AOKYMEHTWN B ONpeaeneHnst OT Hes CPOK
no un. 201, an. 7.

(3) Komucusata Moxe fAa OTKaXe M3[aBaHETO Ha /MUEH3, ako He MoraT fJa ce
naeHTUGUUMpaT AENCTBUTENHUTE COBCTBEHNLIM Ha aKLMOHEP C KBanMbMUMpaHO yyacTue.

(4) (Hoea - OB, 6p. 102 ot 2019 r.) KoMucusita Moxe Aa OTKaXKe M34aBAHETO Ha
paspeweHue no yn. 201, an. 5 B cnyyaute no un. 5, naparpadpu 4 u 7 ot PernameHT (EC)
2017/1131.

(5) (MpegvwHa an. 4 - 4B, 6p. 102 ot 2019 r.) B cnyyanTe Ha OTKa3 3as89BUTENAT MOXE
[la HanpaBy HOBO MCKaHe 3a M3gaBaHe Ha NMLUEH3 He MO-paHo OT 6 Mecela OT B/IM3AHETO B
CUNa Ha peLLeHNETo 3a OTKa3.

Yn. 203. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M. u gon., 6p. 95
oT 2017 r., B cuna ot 01.01.2018 r.; u3Mm., 6p. 16 ot 2022 r.) (1) Jlnue, NONYy4YNIO NNLIEH3 3a
yrnpaBsneHue Ha anTepHaTMBHW MHBECTUUMOHHM (DOHAOBE, MOXe [a 3arno4vHe Aa ynpasnsisa
aNnTepHaTMBHN MHBECTULUMOHHM (DOHAOBE B CbOTBETCTBME C AAHHUTE, NpeaCTaBeHU KbM
3asBMIEHNETO, Cnef BNM3AHETO B CWIA HA W3J4afileHUs NINLEH3, akO KbM 3asiBIEHMETO 3a
n3aBaHe Ha NIMUEH3 ca NpeaCTaBeHn BCUYKM HEOOXO0AMMW AaHHW U AOKYMEHTWU CbrMAaCHO Yi.
201, an. 2.

(2) (Oon. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Jlnue, nonyunno nuueH3 3a
yrnpaBneHve Ha anTepHaTMBHWM MHBECTULUMOHHM (DOHAOBE, KOETO He € MNpPeacTaBuIo KbM



3as1BMIeHNETO 3a M34aBaHe Ha NIMLEH3 BCUYKM HEOBX0AMMW AaHHM U AOKYMEHTW CbIMAaCcHO Yi.
201, an. 2, MOXe Aa 3anoyHe Aa ynpasnsiBa anTepHaTUBHU MHBECTMUMOHHKM (poHAOBE cneq
B/IN3AHETO B CMS1a HA M3JafeHMs NNLEH3 1 NPEeACTaBAHETO Ha BCUYKM HEOOXOAMMWN AaHHU U
[OKYMeHTM cbrnacHo 4n. 201, an. 2, kouTo nognexar Ha ogobperne ot Komucusata no
NpeanoXeHne Ha 3aMeCTHUK-npeacedaTens. [peacraBeHMTe B CbOTBETCTBME C U3peyeHue
MbpBO AOKYMEHTU TpsibBa fAa OTroBapsaT Ha BCUMYKM HOPMATUBHW W3UCKBaHUS, a
CbAbpXaluTe ce B TAX AaHHM Aa 6baaT BEPHW, Mb/IHWU, SICHU Y HEMPOTUBOPEUMBM.

(3) (U3m. - OB, 6p. 95 ot 2017 r., B cvna ot 01.01.2018 r.; u3Mm., 6p. 16 ot 2022 r.)
KomucusaTta nsgaea wnm oTkasea Aa usgage oaobpeHneTo no an. 2 B eaHOMeCeYeH CpoK OT
noslyyaBaHe Ha 3asiBNIEHMETO C NPUIOXKEHNSATA KbM HEro, @ ako ca NOUCKAHW AOMb/THUTENHN
NMHbOPMaUnNs U AOKYMEHTU - OT NOJTyYaBaHETO UM.

(4) MU3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Bb3 oOcHOBa Ha
npeacTtaBeHnUTe AOKYMeHTM KoMmucusaTa ycTaHoBSBa [AOKOJSIKO Ca Cra3eHW M3MCKBaHWATaA 3a
n3gaBaHe Ha WUCKAHOTO ofobpeHue. AKO npeacTaBeHUTe AAaHHUM U AOKYMEHTU Ca HeMmb/HM
NN HEPEAOBHWN MU € HY>XHA AOMbAHUTENHA MHdOopMaums, Komucusita nanpalla cbobuieHme
N onpeaens CPoK 3a OTCTPaHABAaHE Ha YCTAHOBEHUTE HEMb/IHOTU U HECLOTBETCTBUS WK 3a
npeaocTaBsiHe Ha AONbJHUTENHA MHGMOPMaLUNS U AOKYMEHTH.

(5) (N3m. - OB, 6p. 95 ot 2017 r., B cvna ot 01.01.2018 r.) Ako cboblueHueTo no an. 4
He 6bJe MPUETO Ha MOCOYMEeHMs OT 3asBuUTeNs afpeC 3a KOpeCrnoHAEHUMSs, CPOKbT 3a
OTCTpaHsBaHe Ha HeMb/JHOTM UM HECbOTBETCTBUS, CbOTBETHO 3a MpeacTaBsHE Ha
JOMb/HUTENHA MHGOPMaUMA U OOKYMEHTM, Teye OT MOCTaBAHETO Ha CbobLEeHMETO Ha
cneuvanHo ornpefeneHo 3a uenTta MSACTo B crpagaTta Ha Komucuata. ToBa ob6CToATeNCTBO ce
yaocToBepsiBa C MPOTOKOJ1, CbCTaBeH OT ATbXHOCTHU Nvua, orpeeneHyn CbC 3arnoBej Ha
npeacefnatens Ha Komucuara.

(6) (N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucmata oTkassa Aa
nsgage opobpeHve no an. 2, ako He Ca CMaseHW M3UCKBAHMATA Ha 3aKoHa WM/UAM Ha
aKTOBETE MO NpuiaraHeTo My WM He Ca OCUTYPEeHU MHTepecuTe Ha UHBecTutTopute. OTKasbLT
ce MOTUBMPA NUCMEHO.

Yn. 204. (Hos - OB, 6p. 109 ot 2013 r., B cvna ot 20.12.2013 r.; u3M., 6p. 76 ot 2016
r., 8 cumna ot 30.09.2016 r.; u3M. u gon., 6p. 15 ot 2018 r., B cnna ot 16.02.2018 r.; 13M. n
pgon., 6p. 102 ot 2019 r.; gon., 6p. 16 ot 2022 r.) (1) (U3m. - OB, 6p. 102 ot 2019 r.)
Komucusita MoXe fa oOTHEMe U34aeHNs NIMUEH3, aKo:

1. NMUETO He 3amno4yHe Aa M3BbPLIBA AeHoCcTTa no yn. 198, an. 1 B cpok 12 Meceua oT
N34aBaHETO Ha NNLIEH3a, M3PUYHO Ce OTKaxe OT U34aAeHWUs JIMLEH3 UK He e U3BbPLUBAo
JenHocTTa no un. 198, an. 1 noseye oT 6 MeceLa;

2. INUEeTo e NpeacTaBui0 HEBEPHU AAHHWM, KOUTO Ca MOCY>XWUIM KaTO OCHOBaHWe 3a
n34aBaHe Ha NnLEeH3a;

3. NMUEeTO NpecTaHe Aa OTroBaps Ha YCNOBUATA, NPU KOUTO € U34aJeH NINLEH3LT;

4. NMUETO NpecTaHe Aa OTroBapsl Ha M3UCKBaHMATA 3a KanuTasnoBa aAeKBaTHOCT W/Mnn
JIMKBUOHOCT WU He NpeanoXu B 7-AHEBEH CPOK OT M3BbpLUBAHE Ha HapyLleHWETO MepKM 3a
NpUBEXAaHETO My B CbOTBETCTBME C TE€3M M3UCKBAHUSA MM B Cpoka no yn. 199, an. 12 He
OTCTPaHu HapyLUEHNETO;

5. OMHAHCOBOTO CbCTOSIHWE Ha JIMUETO € TParHO B/IOWEHO M TO HE MOXE Aa M3Mb/IHSBA
3a4b/DKEHNATA CU;

6. (u3m. - 1B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; u3M. u gon., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.; u3M. u gon., 6p. 102 ot 2019 r.; pgon., 6p. 16 ot 2022 r.)
NIMLETO, YNpaBnsBallo anTepHaTUBHU MHBECTUUMOHHKU doHaoBe, u/unn nuua no yn. 200 He
Ca ce Cbobpasznnm C NpUNoXeHa NpuUHyauTenHa agMMHUCTPaTUBHA Msipka no yn. 264, an. 1
MNN Ca M3BLPWWIM WUAN AOMYCHAIM M3BbLPLBAHETO Ha HapyweHwe Ha 4n. 90, an. 1 ot
3akoHa 3a nasapute Ha (PMHAHCOBM MHCTPYMEHTM M Ha un. 14 n 15 ot PernameHTt (EC) N@
596/2014 wnu agpyro rpybo HapyweHue, MM CUCTEMHW HapyLlieHMs Ha TO3M 3aKOH, Ha
3akoHa 3a nybnMYHOTO npeanaraHe Ha LUEHHW KHWKA, Ha 3akoHa 3a nasapuTe Ha



(PUHAHCOBM WHCTPYMEHTM, Ha OTMEeHeHMsl 3aKOH cpeuly nas3apHuTe 3710ynoTpebu ¢
(PUHAHCOBM WHCTPYMEHTW, 3aKOHa 3a npuniaraHe Ha MepkuUTe Cpelly na3apHuTe
310ynoTpebun ¢ MHaHCOBM MHCTPYMEHTM, 3aKoHa 3@ MEPKUTE CpeLly M3MMpaHeTo Ha napu,
3aKkoHa 3a MepkuTe cpewy (UMHAHCMPAHETO Ha Tepopu3Ma M Ha pa3npoCTPaHEHUETO Ha
OpbXWS 3a MacoBo yHuwoxeHne, PernamenT (EC) N2 596/2014, PernamenT (EC) 2015/2365
n/vnNu Ha akTOBETE MO NpuiaraHeTo uM;

/. NMUETO BBL3NPENATCTBA YynpaxHsBaHWs oT KoMucusata u/unm OT  3aMeCTHUK-
npeaceaaTens Haa3op, BKOYMTENHO Ype3 HenpeacTaBsHe Ha M3WCKBaHa MH@opMaums 3a
[AENHOCTTa My, NpPeACTaBsHE Ha HeMb/iHa, HesCHa WM MpOoTMBOpPeYMBa MHOpMaUma wm
nHdopMaums, HemnossonsBawla fda 6bae YyCTaHOBEHA peanHO M3BbplUBaHaTa AENHOCT,
pa3MepbT W/UANM OCHOBAHMETO 3a peanu3vpaHuTe MNpuxoan W/Wan pasxoau Wan apyru
CbLLUECTBEHW 3@ yNpaXkHsIBaHWs! Haf30p M OLiEHKaTa Ha AEMHOCTTa My 06CTOATENCTBa;

8. nMueTo npecTaHe fa OTroBaps Ha M3WCKBaHMATa Ha 4acT BTOpa, Ad/ BTOpPU, ako
JIMUEH3bT My BK/IKOYBa yoiiyruTe no yvn. 198, an. 5, 1. 1.

(2) Tpean OTHEMAHETO Ha fUUEH3a Ha nuue ¢ npousxop oT Penybnuka Bbnrapus,
KOETO YynpaBnsiBa anTepHaTMBEH WHBECTUUMOHEH ¢OHA C npou3xod OT Apyra AbpXKasa
yneHka, KommcmaTa ce KOHCYNTUpa C KOMMETEHTHUTE OpraHy Ha Tasu AbpXKaBa YfeHKa.

(3) Komncusita yBeaomsiBa NMUCMEHO APY>XECTBOTO B 7-AHEBEH CPOK OT B3EMaHe Ha
pelleHNeTo 3a OTHEMaHE Ha siMueH3a. 3a OTHEMAHETO Ha nueH3a ce yesegomsisa EOLIKIT.

(4) N'nueTo, ynpaBnssallo anTepHaTUBHU MHBECTULMOHHM (DOHAOBE, MOXE Aia MPOMEHU
npeaMeTa CM Ha AEMHOCT CaMO MpW M3PUYEH OTKa3 OT M3AAAEHWUS MY JIMLEH3 M aKo He e
Hanuue OCHOBaHWe 3a NPUHYAMTENTHO OTHEMAHE Ha NLeH3a.

(5) Cnep Bnu3aHETO B CMMa Ha peELIEHMETO 3@ OTHEMAHe Ha nuueHsa KomucuaTta
He3abaBHO ro m3npatla Ha AreHuusiTa no BNUCBaHMSATA 3@ BNUCBAHE B TbProBCKUS PErUCTbP
M 3a Ha3HayaBaHe Ha JIMKBMAATOP WM Ha CbAa - 3@ OTKPMBAHE HA MPOM3BOACTBO MO
HECLCTOATENHOCT, W npeanpueMa  HeobxoauMMuTe MepkM 33  yBeOMsBaHE Ha
obLiecTBeHoCTTa.

Yn. 205. (Hos - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M., 6p. 95 ot 2017
r., B cuna ot 01.01.2018 r.; u3m., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) (Z) (U3m. -
OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) Jivue, ynpaensBalwo anTepHaTUBHU
MHBECTULIMOHHM (hOHAOBE, HAMA NPaBO Aa M3BbpLUBA AEMHOCT MO Y. 198 cnea oTHEMaHe Ha
N34afieHnst My NMLEH3, KakTo U cnep CcbaebHOTO pelleHne 3a OTKpMBaHe Ha Mpou3BOACTBO
MO HECLCTOATENHOCT. 3a IMUETO, YNpaBnsBallo anTepHaTUBHU MHBECTULMOHHM (POHAO0BE, Ce
npuniara CbOTBETHO Y. 32 OT 3aKOHa 3a nasapuTe Ha (PUHAHCOBU MHCTPYMEHTH.

(2) (N3m. - OB, 6p. 95 or 2017 r., B cuna ot 01.01.2018 r.) Jlwue, ynpasnssawlo
anTepHaTUBHW MHBECTULMOHHM (DOHAOBE, KOETO € NpeaocTaBano ycnyrute no yn. 198, an.
5, B 14-gHeBeH CPOK OT y3HaBaHe 3a peleHneTo Ha KoMucusaTa 3a OTHEMaHe Ha NuueH3a
N3roTeBs M npeactaBa B KomucusTa nnaH 3a ypeXxaaHe Ha OTHOLIEHWUSITa CU C KIIMEHTUTE.
JIukBMAATOPBT, CbOTBETHO NPEACTaBAABAWMAT APYXECTBOTO, Cfeau 3a WU3MbJHEHWETO Ha
nnaHa 3a ypexaaHe Ha OTHOWEeHMsTa C K/MEHTUTE Ha [ApPYXEeCTBOTO WM NpeactaBs Ha
KoMucusiTa JOKYMEHTU, A0KA3BaLUM YPEXAAHETO Ha Te3M OTHOLLIEHMUS.

(3) (W3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) OTnuceaHe Ha ApY>XeCTBOTO
OT TbProBCKWUS PErncTbp Ce AoMyCKa CaMo Cref ypexXaaHe Ha OTHOLIEeHWsTa My C HerosuTe
KNIMeHTK, 3a koeTo Komucusata ysegomsasa AreHumsTa no BNucBaHuAaTa.

Yn. 206. (Hos - 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) Jluue, ynpaBnasaLio
anTepHaTUBHW MHBECTULMOHHM (DOHAOBE, MOXeE Aa ce npeobpasyBa caMo C paspelleHue Ha
Komucusita, npy ycnoBue 4e BCUYKM yyacTBawm B npeobpasyBaHETO APYXeCTBa Ca /mua,
ynpasnsiBalin anTepHaTUBHW MHBECTULMOHHN (DOHAOBE. YCNOBMATa U peabT 3a U3aaBaHe Ha
paspeLleHneTOo 3a NpeobpasysaHe ce onpeaensT ¢ Hapeaba.
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(Hos - A1B, 6p. 109 ot 2013 r., B cu1a OT AaTaTa, onpeaesnieHa B
CbOTBeTCcTBME C un. 67 ot Aupexktuea 2011/61/EC)
N3paBaHe M OTHEMaHe Ha JIMLEeH3 3a U3BbpLUBaHe Ha AeNHOCT
no ynpasJieHMe Ha aNiTepHaTUBHU UHBECTULMOHHU boHAOBE Ha

siuga CbC cepanuile B TpeTa Abp)KaBa )

Yn. 207. (Hos - OB, 6p. 109 ot 2013 r., B cuna OT pAartaTa, onpeaeneHa B
cboTBeTCcTBME C un. 67 ot [AupektmBa 2011/61/EC) (1) JIMueH3bT 3a M3BbPLUBAHE Ha
[AENHOCT MO YrnpaB/fieHWe Ha anTepHaTUMBHW WMHBECTULMOHHM (hOHAOBE C NPOM3Xon OT
[AbpXaBa ufieHKa OT nmue CbC cefanuiie B TpeTa AbpXKaea, 3a KoeTo Penybnvka bbnrapus e
onpeaeneHa Kato pedepeHTHa AbpXXaBa YeHKa, KaKTo M 3a npeanaraHe B AbpPXKaBU YSIeHKM
Ha ynpaensiBaHW OT TakoBa NMUe anTepHaTMBHU WMHBECTUUMOHHW (POHAOBE Ce u3gaBa OT
KomucumsaTa.

(2) Penybnuka bbnrapus moxe fga 6bae onpepeneHa KaTto pedepeHTHa Abpkasa 3a
uenuTe Ha an. 1 B cnyyauTe, KOrato NMUETO, YNpaBnsBalo anTepHaTUBHU MHBECTULIMOHHM
¢doHaoBe, Bb3HaMepsiBa Aa:

1. ynpaBnsiea eanH unu noseve anTtepHaTUBHU UHBECTULUMOHHM (POHAOBE, YCTAHOBEHM
B Penybnuka bbnrapusi, 6e3 aa ynpaeBnsea vnu npeasnara anTepHaTUBHU WHBECTULMOHHM
¢oHOOBE Ha TepUTOpUATa Ha APYrv AbpPXXaBW YNEHKM;

2. ynpaensiBa eavMH MNn noeeye anTepHaTMBHM MHBECTULUMOHHM (DOHAOBE, YCTaHOBEHMU
B Penybnuka Bbnrapusa n Ha TeputopusiTa Ha Apyry Obp)XaBu 4neHku, 6e3 aa ynpaenssa
nnu npegnara anTepHaTMBHU MHBECTULMOHHM (DOHAOBE Ha TEPUTOPUSATA HA APYrv AbpXKaBn
UneHKku, npu ycnosue ye Penybnvka bbnrapus e agbpxkaBaTa YieHKa, B KOSITO Ca YCTaHOBEHM
MOBEYETO aNTEPHATUBHMU MHBECTULUMOHHM (DOHAOBE MMM B KOATO CE YnpaBnsiBaT Hall-MHOMO
aKTUBMK;

3. ynpaBnsiea caMo efuH anTepHaTMBeH MHBECTUUMOHEH (hOHA, YCTAHOBEH B AbpXKaBa
UNIEHKa, KOWTO € MONy4Yun paspeLlEHNE WKW € PErucTpupaH Ha TEpUTOpUSiTa Ha AbpykaBa
uneHka, n Penybnuka bbnrapus e gbpxaBaTa YieHKa Mo Npom3xod Ha To3u (poHA M B
KOSITO TO3K (poHA We 6bae npeanarax;

4. ynpaBnsiBa CaMO eAunH anTepHaTMBEH MHBECTULMOHEH (POHZA, YCTaHOBEH B AbpXKaBa
YsIeHKa, KOMTO He e MOJTyYnn paspeLLeHne U He e PerncTpupaH Ha TEpUTOPUSITA Ha AbpkaBa
uneHka, u Penybnuka Bbnrapua e AbpXaBaTa uYneHKka, B KOSTO To3n ¢oHa we 6bae
npeanaraH;

5. npegnara camMoO eiuH anTepHaTMBEH MHBECTUUMOHEH (hOHA, YCTAHOBEH B TpeTa
AbpXaBa, CaMo Ha TeputopusTa Ha Penybnuka bbnrapus;

6. npegnara Ha TepuTopusiTa Ha MoBedye OT eAHa [AbpXaBa YieHKa CaMO eauH
anTepHaTMBEH WHBECTUUMOHEH (DOHA, YCTAaHOBEH B AbpXkaBa Y/IEHKa, KOMTO € Mosyymn
pa3pelleHre uaM e perucTpupaH Ha TepuTopusiTa Ha [AbpXaBa 4neHka, n Penybnuka
bbnrapusi e abpXaBaTa 4YieHKa MO Mpom3xod Ha To3u oHA WM eaHa OT AbpXKaBuTe
UNeHKK, B KOUTO To3u HoHA We 6bae npeanaran;

/. npegnara Ha TepuTopusiTa Ha MoBevye OT edHa [AbpXaBa YneHKka CamMO eauH
aNnTepHaTUBEH MHBECTUMUMOHEH (POHA, YCTAHOBEH B Abp)KaBa Y/IEHKa, KOWTO He € nosyyun
pa3pelleHre M He e perncTpupaH Ha TepuTopusiTa Ha AbpXaBa u4feHka, u Penybnuka
Bbnrapus e egHa oT AbpXKaBUTE UNEHKKU, B KOUTO TO3n (oHA Wwe 6bae npeanaraH;

8. npepnara camMO eAuH anTepHaTUBEH WMHBECTMUMOHEH (hOHA, YCTAHOBEH B TpeTa
AbpXXaBa, Ha TepuTopusaTa Ha noBedve OT edHa AbpXkaBa uYfieHka u Penybnuka Bbnrapus e
efHa OT AbpXXaBUTe YSIeHKK, B KOUTO To3n hoHA We 6bae npeanaranx;

9. npeanara Ha TepuTopusiTa Ha AbPXaBX YNEHKM MoBeYye OT eAnH anTepHaTUMBEH
WMHBECTUUMOHEH (DOHA, YCTAHOBEHW B AbpXKaBa YIE€HKa, KOUTO Ca MOSyuYnnu paspelleHue
WK ca perncTpupaHn Ha TepuTopusTa Ha eaHa AbpXkaBa uvneHka, u Penybnuka bbnrapus e
AbpXaBaTa 4YfleHKa Mo MNpom3xod Ha Te3n oHAOBE WM AbpXKaBaTa 4fieHKa, B KOSITO
noBeyvyeTo OT Te3n poHAoBe We 6baaT npeanaraHu;



10. npeanara Ha TepuUTOpUSATa Ha AbpPXaBW YNEHKM MNOBeYe OT eauH anTepHaTUBEH
WMHBECTUUMOHEH (DOHA, YCTAHOBEHW B AbpXXaBa 4YfIeHKAa, KOUTO Ca MNOAYYMNn paspeLlueHue
WK Ca perncTpyvpaHn Ha TeputopusTa Ha noBede OT efHa AbpXXaBu YfeHku, u Penybnvka
Bbnrapusa e gbpxaBaTa YNieHKa, B KOSTO NoBeveTo OT Te3n (hoHAoBe Le 6baaT npeanaraqu;

11. npeanara Ha TepuTopusiTa Ha AbPXaBM YNEHKWM noBeye OT eAuH anTepHaTMBEH
NHBECTUUMOHEH (hOHA, YCTaHOBEHM B AbpXKaBa YfleHKa W B TpPeTa AbpXXasa, Wi noseye oT
€MH anTepHaTuBeH WMHBECTMUMOHeH (OHA OT TpeTa Abpxkasa M Penybnuka bbarapus e
AbpXXaBaTa uneHKa, B KOSITO NOBEYETO OT Te3n poHAoBe We 6baaT npeanaraHu.

(3) AKO Npu nNpunaraHe Ha KpuUTepuuTe 3a onpeaensHe Ha pedepeHTHa AbpXxasa
CbrnacHo an. 2 oceBeH Penybnuka bBbnarapms Moxe pga 6bae onpegeneHa wu apyra
pedepeHTHa AbpXaBa B ciydauTe no an. 2, T. 2, 3, 6 - 9, nuueTo, ynpaBnsBallo
anTepHaTMBHN WHBECTUUMOHHW (OHAOBE, CbC Cefanvwe B TpeTa AbpXasa, KOeTo
Bb3HamepsiBa fAa Yrpaensea anTepHaTUBHU WHBECTUUMOHHM (DOHAOBE, YCTAHOBEHW B
AbpXaBa ufeHKa, u/mnv ga npegnara B AbPXaBM  UNEHKWM YyMNpaBnsiBaHW OT Hero
anTepHaTUBHN MHBECTMUMOHHM ¢doHAOoBe, TpsbBa Aa nopaae uckaHe o Komucusita u ao
KOMMETEHTHUTE OpraHM Ha BCUYKW APYrn Bb3MOXHU pedepeHTHU AbpXaBu YNeHKM 3a
onpepensiHe Ha pedepeHTHa AbpXaBa YfeHKa, KbM KOETO npunara crpaternsita cu 3a
npeanaraHe Ha YNpaBisiBaHW OT Hero anTepHaTMBHW WHBECTUMUMOHHM (OHAOBE Ha
TEpPUTOPUATA Ha ObPXKABU YSIEHKM.

(4) B cnyyaute no an. 3 KoMucmsata n KOMNETEHTHUTE OpraHn Ha OCTaHanuTe AbpiKasu
YNIEHKK, KOMTO MoraT Aa 6baaT onpeaeneHn KaTo pedepeHTHU AbpPXKaBu YNeHKU, CbBMECTHO
onpenensat pedepeHTHa AbpXXaBa YneHKa B eAHOMeceYeH CPOK OT MoAaBaHe Ha MCKAHETO
no an. 3 U CBOEBPEMEHHO YBeAOMSBAT 3a TOBa JIMLIETO, NOAAN0 MCKaHeTO. B cnyyai ue
OopraHuTe o M3peyeHne NMbpBO HE B3eMaT pelleHMe B MOCOYEHMS CPOK WK He yBeaOMST 3a
TOBa pelleHVe NMLETO, NoAdano UCKaHeTo, B 7-OHEBEH CPOK OT B3EMaHEeTO Ha pelleHune
nmueTo onpeaenst pedepeHTHa AbpXKaBa YneHKa Mexay eaHa OT MOCOYEHUTE AbpXKaBu Bb3
OCHOBa Ha KputepunTe no an. 2. B cnyyait ye KoMucusita He ce Cbriiacu ¢ onpeaensiHeTo Ha
pedepeHTHa AbpXXaBa OT IMUETO, nodano uckaHeto, Kommcusata moxe aa ysegomu EOLIKI
3a OCMrypsiBaHe Ha CbAEeWCTBME B CbOTBETCTBME C Y. 19 ot PernameHT (EC) N2 1095/2010.

(5) DOonbnHuUTENHWUTE M3UCKBAHMA BbB Bpb3Ka C npoueaypata no an. 1 - 4 ca
onpeaenexu B PernameHT 3a manbaHeHne (EC) N2 448/2013 Ha Komucusta ot 15 man 2013
r. 3a yCTaHOBSIBAHE Ha Mpoueaypa 3a onpefensHe Ha pedepeHTHa AbpXkaBa 4feHKa 3a
nvua, ynpaensBaliM anTepHaTUBHU MHBECTUUMOHHM (DOHAOBE, CbC cepanuuie m3BbH EC
cbrnacHo AupektuBa 2011/61/EC Ha EBponeickust napnamMeHT n Ha CbBeTa (OB, L 132/3 ot
16 man 2013 r.), HapvyaH No-HaTaTbK ,PernameHT 3a usnbiaHeHne (EC) NQ 448/2013".

Yn. 208. (Hos - B, 6p. 109 ot 2013 r., B cuna OT AartaTa, onpegenieHa B
cboTBeTCTBME C un. 67 ot [Aupektuea 2011/61/EC; w3m., 6p. 102 ot 2019 r.) (1) 3a
nsgasaHe Ha nuueHs no 4n. 207, an. 1 ce nogasa 3asBfieHMe No obpasel, KbM KOETO ce
npwnarar:

1. paHHUTE 1 gokyMeHTuTe no un. 201, an. 2;

2. obocHoBKa Ha onpeaensHeTo Ha Penybnuka Bbnrapusa kato pedepeHTHa Abpkasa
YfieHKa W cTpaTerusiTa Ha 3asBUTeNs 3a nNpeasiaraHe Ha ynpaBnsiBaHW OT HEro anTepHaTUBHM
WMHBECTULUMOHHWN (POHAOBE Ha TEPUTOPUSATA HA AbPXKABU USIEHKM;

3. nudopmMaumsa 3a pasnopeabuTe Ha TO3W A, KOUTO 3asBUTENSAT He MOXe Aa Cna3Ba
nopaav npoTMBopeYne C UMNepaTUBHU pa3nopeadbu Ha HaUMOHANHOTO MPaBO Ha 3asBUTENs
WM Ha YNpae/siBaH OT HEro aNTepHaTUBEH MHBECTULUMOHEH (DOHA OT TPeTa AbpXKaBa, KOMTO
we 6bae npeanaraH Ha TepuTopuaTa Ha AbpXXaBWU YNIEHKN;

4. pokasaTencrBa, Ye CbOTBETHOTO 3aKOHOAATEsNICTBO Ha TpeTaTa Abp)KaBa CbAbpXKa
pa3nopeabun, paBHOCTOMHM Ha pa3nopeabuTe Ha T. 3 KaTo perynaTtopHa Len U ocurypsiBaHo
paBHMLLIE Ha 3aluMTa Ha MHBECTUTOPUTE, U 4e 3asBUTEeNAT Cnas3Ba Te3n pasnopeabu Ha
3aKOHOAATeNICTBOTO Ha TpeTaTa Abp)KaBa;



5. npaBHO CTaHOBMLlE OTHOCHO pasnopeabute Ha TpeTaTa AbpxaBa no T. 4,
perynatopHaTta UM Len 1 LeneHaTa C TaX 3almTa Ha MHBECTUTOpUTE;

6. IMETO MM HaUMEHOBAHMETO HAa 3aKOHHWSA NPeACTaBUTEsN Ha 3asiBUTENS U HEroBUSAT
NOCTOSIHEH aZpeC UM agpec Ha ynpasieHue, KakTo 1 agpecbT My 3@ KOPeCrnOHAEHUMS, ako
TOW e pa3fnyeH.

(2) DaHHnTe n gokymeHTuTe no un. 201, an. 2, T. 2 MoraT Aa 6bAaT NpeacTaBeHn caMo
3a anTepHaTMBHUTE WHBECTUUMOHHW (DOHAOBE, YCTAHOBEHW B AbPXaBW YSIEHKM, KOUTO
3asBUTENAT Bb3HAMepsiBa Aa YNpaB/siBa, M 3a anTepHATUBHUTE MHBECTUUMOHHM (POHAOBE,
KOUTO Bb3HaMepsiBa Aa npeanara Ha TepUTopusATa Ha AbpPXXaBu YEHKM.

(3) 3asBUTENsT MOXe Aa He crasBa pa3nopenbu Ha TO3u AsN, aKo AoKaxe, Ye:

1. cna3BaHEeTOo Ha CbOTBETHaTa pasnopeaba NpoTUBOPEYN Ha uMnepaTMBHa pasnopeaba
Ha HaAUMOHANHOTO MNpaBO Ha 3asBUTENs WAM Ha YynpaensBaH OT Hero anTepHaTUBEH
MHBECTULUMOHEH (OHA, YCTaHOBEH B TpeTa [AbpXaBa, KOWTO We 6bae npeanaraH Ha
TEPUTOPUATA HA ObpPXKaBU YJIEHKMU;

Z. 3aKOHOAATesNCTBOTO Ha TpeTaTa AbpXXasa, MPUIOXMMO KbM 3asiBUTENS WIN KbM
yrnpaBnsiBaHUs OT Hero anTepHaTUBEH MHBECTUUMOHEH (hOHA, YCTaHOBEH B TpeTa AbpXXasa,
Cbabpka pa3nopeadu, paBHOCTOMHM Ha pasnopeabute, KOUTO HAMa fAa 6bAaT cnas3BaHu,
KaTo perynatopHa Len U OCUrypsiBaHO paBHMLLE Ha 3alluTa Ha MHBECTUTOPUTE;

3. 3a89BUTENAT M/MNn yNpaBnsiBaHUAT OT Hero antepHaTMBeH WMHBECTUUMOHEH (OoHA
cna3Bsa pasnopeabute Ha 3aKOHOAATENCTBOTO Ha TpeTaTa AbpXasa Mo T. 2.

(4) MU3m. - OB, 6p. 102 ot 2019 r.) JaHHMUTe M OOKyMeHTUTEe no an. 1 Tpsibea Aa
OTroBapsT Ha U3MCKBaHUATA Ha un. 201, an. 6.

(5) (M3m. - OB, 6p. 102 ot 2019 r.) Komucuata ce npomsHacs No noaafeHoTo
3asB/IeHMe NpU CbOTBETHO npunaraHe Ha yn. 201, an. 7 - 13 n npun cna3saHe Ha an. 6 - 8.
CpOKbT 3a Npou3HacsHe He Teye, ako He ca NpeacTaBeHn AOKYMeHTuTe no an. 1.

(6) (M3m. - OB, 6p. 102 ot 2019 r.) MNpu nonyyaBaHe Ha 3asiBAeHWETO nNo an. 1
KoMucusita M3BbpLUBa OLIEHKA Ha onpeaensiHeTo Ha Penybnvka bbnrapus kato pedepeHTHa
AbpXXaBa ufieHKa CbrnacHo Kputepuute no yn. 207, an. 2, Kato rnpu rnonoXxuTenHa oueHKa
He3abaBHO, HO He MO-KbCHO OT eAuMH Mecel OT MoslyyaBaHe Ha 3asiBNleHMeTOo, YBeAOMSsIBa
EOLKI 3a n3sbplieHaTta oueHka v npegoctass Ha EOLIKI npunoxeHnTe KbM 3asiBNIEHUETO
AAHHW W JOKYMeHTM o an. 1, 1. 2 3a craHosuwe. OT yBeJOMSABAHETO MO M3pEeYeHne MbpBo
[0 npeactaBsiHe Ha ctaHoBuweTo Ha EOUKIT oTHOCHO onpepensHeTo Ha pedepeHTHaTa
AbpxxaBa cpokbT no yn. 201, an. 10 cnvpa ga Teve.

(7) U3m. - OB, 6p. 102 ot 2019 r.) MNpu nonyyaBaHe Ha 3asBneHWeTo no an. 1
Komucmsita m3BbpliBa OUEHKA Ha HaMUMETO HA M3UCKBaHMATA MO an. 3, Kato npwu
MoMoXuUTENHa oOueHKka He3abaBHO, HO He MO-KbCHO OT eauMH Mecel OT MoJflyvyaBaHe Ha
3agsneHueTo, yesegomssaT EOLIKIT 3a w3BbplieHaTa oueHka u npepoctaBs Ha EOLKI
NPUIOXKEHNTE KbM 3asB/IEHWMETO JAHHW W AOKYMeHTM no an. 1, 1. 3 - 5. OT yBegoMaBaHeTo
Nno m3peyeHne NbpBo A0 NpeacTaBsiHe Ha cTaHoBuweTo Ha EOLIKIT OTHOCHO npunaraHeTo Ha
ocBoboXaaBaHeTo no an. 2 cpokbT no yn. 201, an. 10 cnupa ga Teve.

(8) B cnyyait ye Komucusita usgaae pellenune, 6e3 aa B3eMe npeasua NpeactaBeHoTo
ctaHoBuwe Ha EOLKI no an. 6 u/unn an. 7, Ta He3abaBHO yBeaomsiBa EOLKIT 3a ToBa 1
MocoyBa MPUYMHUTE 3@ OTK/IOHABAHETO OT MPEACTaBEHOTO CTaHoBuwWe. B cnydan 4e
3a9BUTENAT Bb3HAMepsiBa [fAa MNpegnara yrnpaeBnsiBaHW OT  HEro  ajiTepHaTUBHU
WHBECTMLIMOHHN (POHAOBE Ha TEPUTOPUATA Ha APYrU AbPXABU YNEHKU M/WNv APYrn AbpXKaBu
UNEeHKN Cca [ObpXaBu MO MpPoOM3Xo4 Ha YNpaeBnsiBaHW OT 3asgBUTENS anTepHaTUBHU
WMHBECTUUMOHHN (OHAOBE, YBEAOM/NIEHMETO MO W3peyYeHVe MbpBO Ce wm3npawa WM Ao
KOMMETEHTHUTE OpPraHn Ha Te3u AbpXXaBW YNEHKN.

Yn. 209. (Hos - B, 6p. 109 ot 2013 r., B cuna OT AartaTa, onpegernieHa B
cboTBeTCTBME C Yn. 67 oT Aupektusa 2011/61/EC; nam., 6p. 102 ot 2019 r.) (1) Komucmsata
0TKa3Ba M3aBaHETO Ha IMLEH3 WX paslWMpsBaHe Ha NpUTEXaBaHUS IMLEH3 C MOTUBMPAHO
peLlleHne, aKko:



1. e Hanuue Hsikoe oT ycnoBusTa no vn. 202, an. 1, 1.1-9;

2. onpegensHeTo Ha Penybnuka bbnrapus kaTo pedepeHTHa AbpXKaBa YneHka He e B
cboTBeTcTBME € yun. 207, an. 2 wau ToBa OrnpefensiHe He ce NoAKpens OT cTpaTernsTa Ha
3a8BMTENs 3a MpeanaraHe Ha YnpaBnsiBaHW OT Hero anTepHaTMBHU WHBECTULMOHHM
¢oHAOBE Ha TEPUTOPUSTA Ha AbPXKABU YSIEHKMU;

3. 3aKOHHUAT NpeACcTaBuUTeN Ha 3asBUTENS He OTroBaps Ha M3MCKBaHUSATA Ha un. 223;

4. He ca Hanuue noaxoAslM AOrOBOPEHOCTN 3a CbTPyAHMYECTBO Mexay Komucusta,
KOMMETEHTHWUTE OpraHy Ha AbpXKaBaTa YieHKa no npou3xos Ha CbOTBETHUTE aNTePHAaTUBHM
WHBECTUUMOHHN (OHAOBE M HAA30pHMTE OpraHM Ha TpeTaTta [AbpXaBa, B KOATO e
cefanvIIeETO Ha 3asBuTens, ocurypsiBawm edukaceH o6MeH Ha WHdOpMauusi, KOWTO
Nno3BO/IsSIBA Ha KOMMETEHTHWUTE OpraHn Aa M3Nb/HABAT CBOWUTE 3aAb/DKEHWUS BbB BpPb3Ka C
Haa30pa Ha 3asBuUTens;

5. Tpetata ObpXaBa, B KOATO € CedalMWETO Ha 3asBUTens, € MnocovyeHa KaTo
OTKa3Balla CbAEMCTBME AbpXaBa WM TEpUTOpMsi B CNMCbKka Ha PaboTHaTa rpyna 3a
(bnHaHcoBM aencTeus;

6. HAMa CK/IIOYEHO [ABYCTPAHHO WM MHOIOCTPAHHO crnopasyMeHue mexay Penybnuvka
Bbnrapusi u TpeTaTta AbpXXaBa, B KOATO € ceAanuleTo Ha 3asBUTeNs, B CbOTBETCTBME CbC
CTaHAApPTUTE, YCTaHOBEHM B ufieH 26 oT Mogen Ha AaHbyHa criorogba 3a goxoauTte U
nMyLecTBoTo Ha OpraHu3aumsTa 3a MKOHOMUYECKO CbTPYAHWMYECTBO M pa3BUMTUE OTHOCHO
[OXOAMTE W KanuTana, ocurypsisawo edektmseH obMeH Ha MHbOpMaums MNO AaHbYHK
BBbNPOCH;

/. Ca Hanuue npedkn 3a edeKTUBHOTO YMNpaXXHABaHE Ha Haa30pHUTE (yHKUMM Ha
Komucusita wmnuM Ha 3aMeCcTHUK-Npeaceaatensi, npov3TMyawy OT MAM BbB Bpb3Ka C
npuiaraHeTo Ha HOpMAaTUBEH WM aAMUHUCTPATMBEH aKT Ha TpeTa AbpXkaBa, NMpUIOXNM 3a
3as8BUTENS, UIW OT OrpaHNYeHNs B HAA30PHUTE MPaBOMOLLMS HA KOMMETEHTHUTE OpraHu Ha
TpeTaTa AbpXXaBa;

8. 3a8BUTENsAT He OTroBaps Ha ApYruTe W3MCKBAHWS, YCTAaHOBEHM CbC 3aKOHa WU C
aKToBETE MO nMpunaraHeTo My, OCBEH AaKO He Ca Hanuue npeanocTaBkMTe  3a
ocBoboxaaBaHeTo My OT Tsx no un. 208, an. 3.

(2) (V3m. - OB, 6p. 102 o1 2019 r.) Bcnyyantenoan. 1, 7.3 n 8 nun. 202, an. 1, 1. 1,
2 n 4 KoMucusiTa MOXe Oa OTKaXKe OKOHYATE/IHO WM3[4AaBAaHETO Ha JIMUEH3 CaMo ako
3a9BUTENAT HE € OTCTPaHW/ HECbOTBETCTBUSATA M HE € NpeacTaBu U3NCKyeMUTe JOKYMEHTU
B onpeaeneHns ot Hes cpok no un. 201, an. 7.

(3) Komucusita MoOXe fOa OTKaXe W34ABAHETO Ha JIMUEH3, ako He MoraT fJda ce
naeHTUGUUMpaT AENCTBUTENHUTE COBCTBEHNLIM Ha aKLMOHEP C KBanMdMUMpaHo yyacTue.

(4) B cnyyanTe Ha OTKa3 3asBUTENST MOXE Aa HanpaBuM HOBO MCKaHE 3a M3aaBaHe Ha
NMLEH3 He NO-paHo OT 6 Mecela OT BIM3AHETO B CUJ1a HA PeLLeHMETO 3a OTKas.

(5) B cnyyait ye KOMNETEHTEH OpraH Ha YCTAHOBEH B AbpXXaBa Y/IEHKA afiTePHATMBEH
WHBECTUUMOHEH (DOHA HE Ce NPUCbEANHN CBOEBPEMEHHO KbM A0rOBOPEHOCTU, NpeaABUAEHN B
an. 1, 7. 4, Komucnara moxe ga ysegomm EOLIKI 3a ocurypsiBaHe Ha CbaencTsue B
cboTBeTcTBME C Y. 19 ot PernameHT (EC) N2 1095/2010.

Yn. 210. (Hos - B, 6p. 109 ot 2013 r., B cuna OT AartaTa, onpeaernieHa B
CbOTBETCTBME C 4n. 67 ot AupektnBa 2011/61/EC) (1) Jlnue, noayymno AMUEH3 MO TO3M
pasgen, MOXe Aa 3arovyHe [Ja W3BbpLIBa pa3pelleHata My AEWHOCT B CbOTBETCTBME C
[JaHHWTE, NpeacCTaBeHM KbM 3asiBIEHWMETO, Cnef BAIM3aHETO B CWla Ha M3AAAEHUS NULEH3,
aKO KbM 3asIBNIEHMETO 3a M3aaBaHe Ha NMLUEH3 Ca NpeacTaBeHn BCUYKM HEO6X0ANUMM AaHHM U
OOKyMeHTK no un. 208, an. 1.

(2) Jvue, nonyuino nuUeH3 NO TO3M pasfesl, KOeTo He e MpeactaBuio KbM
3asB/IEHMETO 3a M34aBaHE Ha NNLEH3 BCUYKN HEOBXOAMMM AaHHW U AOKYMEHTM CbrNacHo ui.
208, an. 1, Moxe Aa 3ano4yHe Aa ynpasnsiBa anTepHaTUBHU MHBECTULMOHHM (pOHAOBE cneq
B/IM3aHETO B CW/A Ha U34adeHUsl NMNLEH3 M NpeaCTaBsSHETO Ha BCUYKN HEO6X0AMMU AaHHU M
AOKYyMeHTW no yn. 208, an. 1. YneH 203, an. 2 - 6 ce npunaraT CbOTBETHO.



Yn. 211. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) B cnyyan ye
nvue, Nony4ywsno NMUEeH3 no To3u pasfen, B CPOK ABE rOAMHW OT U34aBaHETO Ha JMuUEH3a
NPOMEHW cTpaTerMaTa CU 3@ MnpeanaraHe Ha YMpaBisBaHM OT HEro anTepHaTUBHU
MHBECTULIMOHHM (POHAOBE Ha TEpUTOpUSiTa Ha AbpPXaBM UYIEHKM MO HAYMH, KOMTO 6M
noBAMaN Ha onpeaensHeTo Ha Penybnuka bbnrapus kato pedepeHTHa AbpXaBa YfeHKa B
cboTBeTCcTBME C un. 207, ako Tasu cTpaterms bewe npeactaBeHa KbM 3asiBfieHMETO 3a
n3gaBaHe Ha NnuUeHs, NMUETOo yBeaoMsaBa 3a ToBa KoMucusaTa npeau npunaraHeTo Ha HosaTa
cTpaTterusi, nocovsa pedepeHTHaTa AbpXaBa YMeHKa, onpeaeneHa cbrnacHo yn. 207, u
HOBaTa CTpaTerns v npeacraBs NpoMeHeHaTa cTpaterns v gaHHuTe no yn. 208, an. 1, 1. 6
3a 3aKOHHMA NpeacTaBuTeN B HOBaTa pedepeHTHa AbpiKaBa Y/IeHKa.

(2) Mpu nony4yaBaHe Ha yBeaoMseHMETO MO an. 1 KoMucmaTa m3BbpLUBa OLEHKA Ha
onpenensHeTo Ha HoBaTa pedepeHTHa AbpXKaBa YieHKa, KaTo He MO-KbCHO OT eauH Mecel
OT nosnyyaBaHe Ha yseaoMmfieHneTo yseaoMsiBa EOLIKI 3a wu3BbplleHaTa oOueHKa |
npepoctass Ha EOLKIT npuno)xxeHnTe KbM yBEAOMIEHNETO AaHHU U JOKYMEHTH.

(3) Komucusita ysegomsiea NMMLETO, NONYYWIIO SIMLEH3 MO TO3WU pa3aen, MbpBOHAYanHms
My 3akoHeH npeacTtasuTen M EOLIKIT 3a CTaHOBULLETO CM MO NOAAAEHOTO yBeAOM/IEHME B
efiHOMeceYyeH CpOK OT MpeacTaBsHETO Ha cTaHoBuweTo Ha EOLKIT oTHOocHO onpeaensiHeTo
Ha pedepeHTHaTa ObpXaBa YIeHKAa WM OT MU3TUYAHETO Ha edHOMeceyeH CpoK OT
yBegomsiBaHeTo Ha EOLKIT ro an. 2, ako B To3m cpok EOLIKIT He npeacTtaBu CTaHOBULLE.

(4) Ako ctaHoBuweTo Ha KomucuaTa no an. 3 noakpens OueHKata Ha NULETO,
NoNy4Mno NNLEH3 NO TO3M pasfen, 3a onpeaensHe Ha HoBa pedepeHTHa AbpXKaBa YieHKa,
Komucusita yBegoMsiBa 3a TOBa KOMMETEHTHMS OpraH Ha HoBaTa pedepeHTHa AbpXxasa
uneHka n B 14-AHeBeH CpOK My MPeaoCcTaBst KOMue OT BCUYKM AOKYMEHTU, NpeacTaBeHn unm
CbCTaBEeHW BbB Bpb3Ka C JIMUEH3MPAHETO W Haa3opa Ha NMUETO, JIMUEH3UPAHO Mo TO3M
pa3gen, KaTo OT TO3X MOMEHT rnpasoMowmsaTa Ha KoMucusaTa no OTHOLWEHME Ha ToBa /smue
ce npekparTsBsar.

(5) B cnyyaln ye OKOHYaTenHaTa oOLeHKka Ha Komucusita mo an. 3 ce pas3nuyaBa oOT
npeacTtaBeHoTo ctaHoBuwe Ha EOLKIT, T9 He3abaBHO yBegomsasa EOLIKI 3a ToBa 1 noco4sa
NMPUYMHMTE 3@ OTKJIOHSIBAHETO OT MpPeACTaBEHOTO CTaHoBule. B cnyyan ye 3asButensit
npeanara ynpasnsiBaHW OT HEro anTepHaTMBHW MHBECTUUMOHHWM (POHAOBE Ha TepuTopusita
Ha ApPYrn ObpXaBW UNEHKU WU/UNn Opyrn AbpXXaBuM YNEHKU Ca AbpXaBuM MO MPOM3XOA Ha
yrnpaBnsiBaHN OT 3asBUTENS aNTepHaTUBHU MHBECTULUMOHHW (POHAOBE, YBEAOM/IEHWETO MO
n3peyeHne MbpBO Ce M3npalla n A0 KOMMNETEHTHUTE OpPraHn Ha Te3n AbpXXaBWu YNEHKN.

(6) B cnyyait ye peanHo ocblUecTBsIBaHaTa OT MLE, NOYYWUIIO IMLEH3 MO TO3M pasgen,
[AENHOCT Ha TepuTOpuSiTa Ha AbpPXXaBM YNEHKM € B OTK/IOHEHWE Ha NpeAcCTaBeHaTa KbM
3a8B/IEHVMETO 3a M34aBaHe Ha NUUEH3 CTpaTerns 3a npeanaraHe uan Bb3 OCHOBA Ha Tasu
[AENHOCT MOXE Aa Ce NpUeMe, Ye NpeacTaBeHaTa KbM 3asB/IEHMETO 3a M34aBaHe Ha JINLEH3
CTpaTerus e cbabpikana HEBEPHU TBLPAEHWUS, WU Ye INLETO € NPOMEHWSIO CTpaTernsaTta cu,
6e3 na 6baaT cnasenun an. 1 - 5, Komucmnsata mM3mnckea OT MUETO Aa NOCOYM MpaBwuHaTa
pedepeHTHa [AbpXaBa 4IeHKa Bb3 OCHOBA Ha peanHo cneaBaHaTa crpaTerys  Ha
npegnaraHe. AnnHeu 1 - 5 ce npunaraT CbOTBETHO.

(7) Tvue, nony4nno nuueH3 no To3u pasfen, KOeTo e U3TUYaHe Ha ABe roavHU oT
N3aBaHETO Ha NMLEH3a NPOMEHN CTpaTernaTa Cu 3a npeasiaraHe Ha ynpasnsiBaHW OT HEro
anTepHaTUBHN MHBECTULMOHHM (DOHAOBE Ha TEpUTOpPUATa Ha AbPXKABU YSIEHKM U Bb3 OCHOBA
Ha Ta3n NpoMsiHa Bb3HaMepsiBa Aa NPOMeHU M pedepeHTHaTa Cv AbpXaBa YNieHKa, Nnoaasa
nckaHe 3a Toea Ao KomucuaTa. AnnHen 1 - 5 ce npunaraT CbOTBETHO.

(8) B cnyyai ye Komuncusita He ce cbrnacu C onpeaensiHeTo Ha pedepeHTHa AbpkaBa B
CboTBETCTBME C an. 1 - 7, 79 Moxe aa yseaomm EOLIKI 3a ocurypsisaHe Ha CbaencTeue B
cboTBeTcTBME C Un. 19 Ha PernameHT (EC) N2 1095/2010.

Yn. 212. (Hos - AB, 6p. 109 ot 2013 r., B cumna OT partaTta, onpeaeneHa B
cboTBeTCTBME C 4n. 67 ot AupektmBa 2011/61/EC; mn3Mm., 6p. 76 ot 2016 r., B cuna oT
30.09.2016 r.; n3m. 1 gon., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; u3m. u gon., 6p. 102



oT 2019 r.; pon., 6p. 84 ot 2023 r.) (1) (N3m. - [IB, 6p. 102 oT 2019 r.) Komncusata moxe aa
OTHEME U3JaAEHUS NIULIEH3, aKo:

1. NNUETO He 3aMnoYHe Aa M3BbPLUBA AENHOCTTA, 3@ KOATO € MOy4Ymsio JIMLEH3 Mo TO3U
pa3gen, B CPoK 12 Meceua OT M3[4ABAHETO Ha SIMLEH3A, U3PUYHO Ce OTKaxe OT M3aafeHus
NNLEH3 WM He e W3BbpLUBANO AEMHOCTTA, 3a KOATO € MOJyYMSio JIMUEH3, noBeye OT 6
MeceLa;

2. NMLUETO e NpeacTaBui0 HEBEPHU AAaHHW, KOUTO Ca MOCNYXWIM KaTo OCHOBaHWE 3a
n3aaBaHe Ha MUEH3a;

3. NMUETO NpecTaHe Aia OTroBaps Ha YCNOBUATA, NPU KOUTO € U3JaJeH NINLEH3LT;

4. NMUETO npecTaHe Aa OTroBaps Ha M3UCKBaHMATa 3a KanuvTanoBa afeKBaTHOCT MK
JIMKBUOHOCT M He NpeanoXu B 7-AHEBEH CPOK OT M3BbpLUBAHE Ha HapyLlleHWETO MepKM 3a
npuBeXaaHeTo UM B CbOTBETCTBME C Te3M U3MCKBAHWS UM B cpoka no 4. 199, an. 11 He
OTCTpaHW HapyLUEHWETO;

5. PUHAHCOBOTO CbCTOSIHME Ha IMLETO € TPalHO BMIOLWEHO M TO HE MOXE Aa U3MbJIHSBA
3ab/DKEHNSTA CU;

6. (m3m. - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; u3m. n gon., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.; gon., 6p. 102 ot 2019 r.; pon., 6p. 84 ot 2023 r.) nuueto,
yNpaBnsiBalo anTepHATUBHU MHBECTUUMOHHWM ¢hoHAoBe, u/unn nuua no 4dn. 200 He ca ce
Cbobpasnnun ¢ NpuUnoXeHa NpuUHyaMTeNHa agMUHUCTPATUBHA MsIpKa no un. 264, an. 1 nnm ca
M3BbPLWWNIM WU OOMYCHAMM U3BbPLIBAHETO Ha HapyweHue Ha 4yn. 90, an. 1 oT 3akoHa 3a
nasapute Ha (UHAHCOBM MHCTPYMEHTU M Ha yn. 14 n 15 ot PernameHTt (EC) N2 596/2014
W apyro rpybo HapylleHue, unM CUCTEMHM HapyLleHWs Ha TO3M 3aKOH, Ha 3akoHa 3a
nybnnMYHOTO npeanaraHe Ha UEHHW KHMKA, Ha 3akoHa 3a MnasapuTe Ha (UHAHCOBU
WHCTPYMEHTW, Ha OTMEHeHWs 3aKOH Cpelly nasapHUTe 310ynoTpedbu ¢ UHaAHCOBK
WHCTPYMEHTK, 3aKkOHa 3a MpuiaraHe Ha MepkuUTe Cpewy nasapHuTe 3710ynoTpebu c
(pMHAHCOBM MHCTPYMEHTM, 3aKOHa 3a MEepKUTE Cpelly W3NMpaHETO Ha napu, 3akoHa 3a
MepKUTe cpelly (PUHAHCMPAHETO Ha Tepopu3Ma M Ha Pa3nNPOCTPAHEHMETO Ha OPbLXUS 3a
Macoso yHuwoxeHue, PernameHT (EC) N2 596/2014, PernamenT (EC) 2015/2365 n/vnun Ha
aKTOBETE MO NpuaraHeTo uM;

7. NVUETO BBL3NPENSATCTBA YNpaxHsBaHus oT Komucusta w/unm OT 3aMECTHUK-
npeaceaaTens Haa30p, BKAYUTENHO Ype3 HenpeacTaBsHe Ha U3MCKBaHa MHQopMauus 3a
AENHOCTTa My, NPeACTaBsiHE Ha HEMbJ/iHAa, HesiCHa WM MpOTMBOpPEYMBaA MHOPMaUMa Un
MHOpMaLmMs, Heno3BonsBalla Aa ObAe YyCTaHOBEHa peanHoO W3BbpLlUBaHaTa AeNHOCT,
pa3Mepa W/WaM OCHOBAHWMETO 3a peanM3npaHuTe MpuxoauM Wu/wnu pasxoauM wnu apyru
CbLLUECTBEHW 3a yrpaXkHsIBaHWs! HaA30p M OLiEHKaTa Ha AEeMHOCTTa My 06CTOATENCTBa;

8. NMLETO He 3asBM NPOMsIHA Ha pedepeHTHaTa AbpXKaBa YSieHKa B CbOTBETCTBME C YJl.
211, an. 6.

(2) Mpeon OTHeMaHe Ha JfWUEH3a Ha Juvue, KOeTO YhpaensiBa anTepHaTUMBEH
MHBECTULUMOHEH (POHA C NpoM3xoA OT Apyra Abpxasa uneHka, Komucusata ce KoHCynTupa ¢
KOMMETEHTHWUTE OpraHn Ha Tasu AbpXXaBa YSieHKa.

(3) Komncusita ysegomsiBa NMUCMEHO APY>XXECTBOTO B 7-AHEBEH CPOK OT B3EMAHETO Ha
peLleHNeTo 3a OTHEMaHe Ha NnueHsa.

(4) NMocnegnumTe OT OTHEMAHE Ha NMLUEH3a Ce ypexxaaT cbriacHo yn. 205, an. 1 m 2.

Yn. 213. (Hos - OB, 6p. 109 ot 2013 r., B cumna OT partaTta, onpeaeneHa B
cboTBeTCTBME C 4Yn. 67 oT Aupektuea 2011/61/EC) (1) Komucmata ysepomsasa EOLIKIT 3a
N30afeHUTe NULUEH3M, OTKA3WUTEe 3a M3[aBaHe Ha SIMLEH3, OTHETUTE NIMLEH3WN, KaKTo M 3a
BCUYKM NPOMEHU B U3[aJAEHNTE NINLIEH3M MO TO3W pasaen.

(2) Komncusita Moxe da mcka Aoctbn Ao BoaeHus ot EOLKI ueHTpaneH perncrsp C
JaHHWTE 3a M3[4aAEeHWUTE NULEH3N Ha Nuua, ynpasnsiBallyM anTepHaTUBHU MHBECTULIMOHHWU
¢oHAoBe, OTKa3WTe 3a M34aBaHE Ha NMUEH3, OTHETUTE JIMLUEH3WN, KaKTO U 33 BCUYKU
NPOMEHV B M3[afeHUTe NULEH3N MO TO3W pasfen, kaTto TpeTupa Tasu UHpopMauus Kato
nosepuTenHa.



Paspen IV
(Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
PerncrpupaHe Ha nMua, ynpasnsBally aJiITepHaTUBHU
MHBECTULMOHHMU cboHAOBE, CbC ceaanuule B Penybnuka

Bbbnrapus

Yn. 214. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m. 1 gon., 6p. 102
oT 2019 r.; u3M. u gon., 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) (1) Jivue, ynpaenssaLlo
anTepHaTUBHN MHBECTULMOHHM (DOHAO0BE, YNUTO aKTUBM HE HAAXBbPAAT YCTAHOBEHUTE B ul.
197, an. 1 nparoBe, nogaBa 3asB/eHVWe 3a BNuWCBaHe B pernctbpa no 4yn. 30, an. 1 oT
3akoHa 3a KomucunaTa 3a pmHaHCOB Haa3op.

(2) KbM 3asBneHuneTo no an. 1 ce npunarar:

1. paHHM 33 HAaMMEHOBAHWETO, CeflaIMLLETO N aapeca Ha yrpas/ieHne Ha NINLETO;

2. [JaHHM 33 HaMMEHOBaHWETO, CeJanuuweTo, agpeca Ha YynpasneHue U
WMHBECTUUMOHHUTE CTpaTerMn Ha yrnpaBnsiBaHUTE anTepHaTUBHU WMHBECTUUMOHHW (OoHAOBE
npw cnaseaHe Ha un. 5, naparpad 2 ot Aenernpad pernameHt (EC) N2 231/2013;

3. paHHM 33 pa3sMepa Ha aKTUBUTE Ha ynpasnsiBaHUTE anTepHATUBHW WMHBECTULMOHHM
¢oHOOBe C pasrpaHuYaBaHe Ha aKTUBUTE, MpMAOOUTU 4Ype3 M3MNON3BaHE Ha NUBBLPUOX,
N34YUCNIEHN B CbOTBETCTBME C YUn. 2 oT [Jenernpan pernameHT (EC) N2 231/2013;

4. (HoBa - B, 6p. 102 ot 2019 r.) ycTaBbT, NpaBuiaTa u Apyrute yuypeauTenHn akTtose
Ha BCEKM anTepHaTMBEH MHBECTULIMOHEH (POHA, KOWTO 3asiBUTENAT yrnpaB/isiBa, UK NPOEKTH
Ha Te3n [OOKYMEHTW 3a aNnTepHaTMBEH WHBECTUUMOHEH (POHA, KOWTO 3asBUTeNnsT
Bb3HaMepsiBa Aa ynpaBnsiBa;

5. (npeavwHa 1. 4 - AB, 6p. 102 ot 2019 r.) Apyr” A@HHW U JOKYMEHTM, YCTAHOBEHU C
Hapenba.

(3) (N3m. - B, 6p. 102 oT 2019 r.) KoMucmaTa ce nponsHacs No 3asBAeHNETO no an. 1
B eAHOMeceYyeH CPOK OT MO/lyyaBaHETO My, @ KoraTto ca 6mnmM nouckaHm AOMbAHUTENHU
CBeleHUS N AOKYMEHTU - B €4HOMECeYEH CPOK OT MOly4aBaHETO UM, CbOTBETHO OT U3TUYaHe
Ha CpoKa 3a npefocTaBsHeTo UM. YneH 201, an. 6 - 8 n 12 ce npunaraT CbOTBETHO.

(4) Komncusita MOXKe Aa OTKaXke BMUCBAHETO, ako NPeACTaBEHUTE AaHHU U AOKYMEHTU
Ca Henb/HW, CbAbpXaT MNPOTUBOPEYMs, Bb3 OCHOBA Ha npeacTaBeHaTa MH@opMauus He
MOXe Aa Ce YCTaHOBM pa3MepbT Ha YNpaBnsiBAHUTE aKTUBW WM Ce YCTAHOBW, 4Ye TO3M
pa3mep e Haj nparoseTe no yn. 197, an. 1.

(5) (Hoea - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) Korato 3assuten no an. 1
€ aKLMOHEPHO APYXECTBO, TO MOXE [a e caMo C 6e3HanMYHN aKkumu.

(6) (Hoea - OB, 6p. 102 ot 2019 r.; npegnwHa an. 5, 6p. 25 ot 2022 r., B cuna ot
29.03.2022 r.) 3a nuvue, ynpasnsBawo aNTEPHATUBHW WHBECTUUMOHHM (DOHAOBE, YMUTO
aKTMBW He HaAXBbpNAT yCTaHoBeHuTe B un. 197, an. 1 nparosBe, ce npwunarat CbOTBETHO
rnaBa AeBeTHageceTa u un. 242.

Yn. 215. (Hos - B, 6p. 109 ot 2013 r., B cvna ot 20.12.2013 r.; usM. 1 gon., 6p. 54
oT 2025 r.) (1) Jlnueto, pernctpmpaHo no To3u pasaen, B 7-AHEBEH CPOK OT HacTbMNBaHe Ha
CbOTBETHOTO 06CTOSATENCTBO yBeaoMsiBa KomucusaTta 3a:

1. NpoMeHn B HaMMEHOBaHWNETO, CEAATMLLETO M agpeca My Ha ynpasneHue;

2. TMpOMEHM B HAMMEHOBAHWETO, CefanuuieTo, agpeca Ha YynpasneHue U
WHBECTULUMOHHUTE CTpaTernm Ha ynpaBnsiBaHUTe anTepHaTUBHN UHBECTMLUMOHHM (POHAOBE;

3. noemaHe Wn npekpaTsBaHe ynpaB/eHMEeTO Ha anTepHaTMBEH MHBECTMUMOHEH (DOHA;

4. Apyrv AaHHW, yCTaHoBeHM C Hapeaba.

(2) (M3m. n pon. - OB, 6p. 54 ot 2025 r.) JIMueTo, perncrtpMpaHo No TO3WU pasaen,
npeacrasa B KomucusTa, nHdopmaumusata rno yn. 110, naparpad 1 ot [enernpaH pernameHt
(EC) N2 231/2013 B cpokoBeTe ¥ no obpaseua 3a AoknaaBaHe, onpegenexHu B un. 110,
naparpadun 3 1 6 OT CblUMS pPerflaMeHT.



Yn. 216. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 102 ot
2019 r.) (1) N'nueTo, perncTpmMpaHo no To3u pasaen, OCbLEeCTBsIBa TeKyWwo HabnogeHme Ha
ynpaBnsiBaHUTe akTMBW B CbOTBETCTBME C un. 3 U 4 ot [AenermpaH pernameHT (EC) NO
231/2013.

(2) B cnyyall ye ynpaBnsiBaHUTE OT NMUE, PErMCTPUMPaAHO MO TO3M pasdes, aKTUBM
HaaXBbLPNAT yCTaHoBeHWUTe B yn. 197, an. 1 nparose, nuueTo yBeaoMsisa KomucusaTa B 3-
[HEBEH CPOK 3a TOBa 0BCTOSTENCTBO MpuM cra3BaHe Ha yn. 4 ot [enervpad pernameHT (EC)
N2 231/2013.

(3) B cnyyan 4e nvue, peructpupaHo no To3u paszen, npectaHe Ja OTroBapsl Ha
N3MCKBaHUATA 3@ perncrTpaums cnopes pasMepa Ha akTMBUTE NoJA yrnpasieHne npu crassaHe
Ha yn. 4, naparpad 2 ot AenermpaH pernameHT (EC) N2 231/2013, 1o Tpsibea B cpok 30-AHK
OT Bb3HMKBAHE Ha TOBa OOCTOSATENCTBO Aa nojaje 3asiB/ieHMe 3a M3[aBaHe Ha JULEH3
cbrnacHo pasgen II.

(4) Nnue, perncTpupaHo no TO3W pasges, KOeTo yrnpaefsiBa akTMBWM B pasMep noa
nparosete rno 4yn. 197, an. 1, Moxe Aa MNOUCKa M3[aBaHe Ha JMUEH3 3a ynpasfieHWe Ha
anTepHaTUBHN UHBECTMLMOHHM (POHAOBE NMpW YCIoBUSATa Ha Ta3w rnasa.

(5) (Hosa - OB, 6p. 102 ot 2019 r.) Jlnue, perucTtpmpaHo no TO3W pasaen, KOeTo He
3amnoyHe Aa M3BbpLUBA AEMHOCT B CPOK 12 Meceua OT BMMCBAHETO B peruMcTbpa, Npekpatu
yrnpaBfeHWeTo Ha anTepHaTMBHU WHBECTULUMOHHW (POHAOBE WAM HEe € U3BbpLUBAIO
[AENHOCTTa Mo ynpaB/ieHne Ha anTepHaTUBHU MHBECTULIMOHHN (hOHAOBE MoBeYe OT 6 Mecela,
€ ATbXHO B 7-AHEBEH CPOK OT HACTbMBAHETO Ha CbOTBETHOTO OBCTOSTENCTBO Aa YBEAOMM
Komucusita € orneg oTnMcBaHEToO My OT peructbpa Ha Komucusra.

(6) (Hoea - B, 6p. 102 ot 2019 r.) YcnoBuaTa U peabT 3a OTNMCBaHeE Ha uue,
perucTpupaHo no To3u pasaen, ce ypexaaT B Hapeaba.

(7) (Hoea - AB, 6p. 102 ot 2019 r.) JONbAHUTENHN W3UCKBAHWS M YCIOBUS MO
OTHOLLEHME Ha NnuaTa, perncTpupaHun no To3u pasaen, MoraTt Aa ce YCTaHOBSAT C Hapeaba.

Yn. 217. (Hos - B, 6p. 109 ot 2013 r., B cuna o1 20.12.2013 r.) (1) Pasnopenbute Ha
TO3W AN, U3BBH NOCOYEHUTE B HACTOSLUMS pasfen, He ce npunaraT 3a vua, ynpasnsisalim
aNnTepHaTUBHN MHBECTULMOHHM (DOHAOBE, PEerncTpupaHn rno To3u pasgen, 3a KOMTO He e
Bb3HMKHANO 3aAb/DKEHME 3@ YMpaXkKHsIBaHE Ha [AEMHOCT MO YrpaBfieHWe Ha aNnTepHaTUMBHU
WMHBECTUUMOHHN (POHAOBE Bb3 OCHOBA Ha JIMLIEH3 M KOMTO He ca MoucKanu usgaBaHe Ha
TaKbB NvueH3, 6e3 Aa uMmaT 3a4b/HKeHne 3a ToBa.

(2) HaumoHanHn MHBECTULMOHHM (DOHAO0BE, YNpaBnsiBaHN OT yNpaBisBaLlo APYXECTBO,
ce BMUCBAT B perucrbpa Ha anTepHaTUBHUTE WHBECTMUMOHHM (OHAOBE C M34aBaHe Ha
pa3peLleHneTo unm nnueHsa no yn. 171, an. 6.

FnaBa ABapeceT U NbpBa
(HoBa - A1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
M3UCKBAHUSA KbM AAEMHOCTTA HA JIMLIATA, YNPABJISIBALLMN
ANTEPHATUBHUA NMHBECTULMOHHUN ®OHAOBE
Paspenl
(Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
MU3nckBaHus BbB Bpb3Ka C iMlaTa, ynpasnsBalLlum

aJiTepHaTUBHN MHBECTULIMUOHHM CI)OHAOBe

Yn. 218. (Hos - 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) NnueTo,
ynpasnsBaLlo anTepHaTUBHU MHBECTULUMOHHU (POHAO0BE, € ANTbXHO Aa:

1. penctea NosHO B Hal-aobpusi MHTEpEC Ha anTepHaTUBHUTE WMHBECTULIMOHHM
¢oHAOBE, KOMTO yNpaBnsiBa, U Ha Nasapa KaTo usno;

2. [NencTBa C HeobxoaMMWUTE YMEHWS, TpuXa W BHMMaHWE, npwunaralku aobpute
npodecnoHanHu CTaHaapT, B HaW-406pus MHTEPEeC Ha anTepHAaTUBHUTE MHBECTULIMOHHU
¢oHOOBE, KOMTO YNpaBnsiBa, Ha TEXHUTE MHBECTUTOPM M Ha Nasapa KaTo Usnio;



3. pa3nonara v wusnon3ea e(eKkTUBHO pecypcuTe U npoueaypute, Heobxoaumu 3a
M3BbPLUBAHE Ha [AEMHOCTTa MY, B CbOTBETCTBME C MPUIOXMUMUTE U3UCKBaHUS M A0bpuTe
npocdecnoHanHu CTaHaapTy;

4. HBECTUpaA aKTUBMTE Ha ynpaBAsiBaHUTE anTepHaTUBHW MHBECTUUMOHHM (hOHAOBE B
CbOTBETCTBME C YCTaBa, CbOTBETHO C NpaBuiaTa Uan C y4peanTenHuTe UM AOKYMEHTH;

5. n3bgarea KOHMAMKT Ha wHTepecu, a Korato He Moxe fAa 6bae u3berHat, Aa
yCTaHoBsiBa, Habniogasa n ynpasnsiBa, KakTo M Aa pa3KpuBa, ako ToBa € LenecbobpasHo,
CblUEeCTBYBaLUMTE KOH(MMKTM HA MHTEpPEeCH, 3a Aa rapaHTMpa MHTepecuTe U CnpaBeaMBoTO
TpeETUPaAHe Ha YynNpaBnsiBaHWTE aNTEPHAaTUBHU WHBECTUUMOHHM (QOHAOBE WU  TeXHUTE
NHBECTUTOPMU;

6. CMa3Ba BCMYKM PEryNaTOPHU M3UCKBAHUS MPU OCLLUECTBSIBAHETO Ha AEMHOCTTA CU B
Hah-gobpusi MHTEpeC Ha YnpaBnsiBaHUTE aNTEPHATMBHW WHBECTMUMOHHM (POHAOBE, Ha
WNHBECTUTOPUTE M Ha nasapa KaTo usso.

(2) JnueTto, KOETO ynpaensiBa anTepHaTMBHWM WHBECTULUMOHHM (POHAOBE, TpeTupa
WMHBECTUTOPUTE BbB BCEKW OT ynpasnsiBaHMTe (OHAOBE CNpaBea/MBO M PaBHOMOCTABEHO.
MpedepeHuManHo TpeTupaHe Ha MHBECTUTOP € AOMYyCTMMO CaMO ako TOBa e NnpeaBuAEHO B
yCTaBa, CbOTBETHO B MpaBwfaTa WM B ApPYyruTe yuypeauTeNnHU AOKYMEHTU Ha CbOTBETHUS
anTepHaTMBEH MHBECTULMOHEH POHA.

(3) JInue, KoeTo ynpaensiBa anTepHaTUBHU MHBECTULMOHHM (POHAOBE U B NINLEH3a My €
BKJTIOYEHO MpefocTaBsHe Ha ycnyrute no yn. 198, an. 5, 7. 1, HAMa nNpaBo da MHBECTUpa
Lenust UnM Yact oT nopTdeina Ha KIMEHTa B AAMI0OBE HA anTEPHATMBHU MHBECTULMOHHM
¢doHaoBe, KOMTO TO ynpasnsiea, 6e3 ga e nonyunno npeaBapuTenHoTo opobpeHue oT
K/IMeHTa.

(4) OOMbAHUTENHN M3UCKBAHMSA BbB Bpb3Ka C M3MbAHEHMETO Ha an. 1 M3BbLH Te3w,
yctaHoBeHn ¢ [AdenermpadH pernameHT (EC) N2 231/2013, moxe pga 6vaaTt onpegeneHn C
Hapeaba.

Yn. 219. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 76 ot 2016
r., B cuna ot 30.09.2016 r.; gon., 6p. 54 ot 2025 r.) (1) MNpwn opraHnsMpaHe u MU3nb/HEHNE
Ha AeMHOCTTa CV IMLETO, YNPaBnsaBallo anTepHaTUBHU MHBECTULMOHHN (DOHAOBE, € A/TbXHO
fa:

1. w3rpaxga v noaabpXa CTabunHa WM HAANEXHO [AOKYMEHTMpaHa BbTpelwHa
opraHu3aumsi, ocurypsisalia npodecroHanHO M HEMPEeKbCHATO M3Mb/HEHME Ha AEMHOCTTa
My, pa3npegensHe Ha OTroOBOPHOCTUTE, MpeaoTBpaTsiBaHe, YCTaHOBsIBaHe, HabnwoaeHuve,
yrnpaB/ieHne 1M ONOBECTSIBAHE Ha KOHMIMKT HA MHTEpecu, SICHWU JIMHUM Ha OTYETHOCT, 0bMeH
Ha MHdOpPMaUMA U KOHTpON;

2. pa3nonara C iCH/1 U aAeKBaTHM MEXaHU3MM 3a BbTPELLEH KOHTPON;

3. Nnpyema 1 npunara npaBuna 3a JIMYHUTE CAENKM HA YNpaBUTENHUTE U KOHTPOJSTHUTE
OpraHv Ha NNUETo, YNpaBnsBaLLo anTepHAaTUBHU MHBECTULUMOHHN (POHAOBE, HA CyXuUTenuTe
My M Ha CBbp3aHWUTE C THAX NMUa, KakTO M NpaBuna 3a WHBECTUMPaHe Ha CobCTBeHuTe
CpeAcTBa Ha NIMUETO, YNpaBnsBallo anTepHaTUBHU MHBECTULMOHHN (DOHAOBE;

4. (pon. - OB, 6p. 54 ot 2025 r.) pa3nonara ¢ MEXaHNU3MKN 3a KOHTPO/ U CUrYPHOCT B
obnactta Ha 06paboTBaHETO Ha ENEKTPOHHWM [AaHHW, BK/IKYUTENHO MO OTHOLUEHME Ha
MPEXOBUTE U MH(MOPMALMOHHUTE CUCTEMW, YCTAHOBEHM W yNpaBnsiBaHW B CbOTBETCTBUE C
PernameHT (EC) 2022/2554;

5. pasnonara CbC CYETOBOAHA OpraHM3aumsi, OCUrypsisalla CBOEBPEMEHHO, MbJHO U
KOPEKTHO BOAEHe, NpeaACTaBsiHE U CbXPaHsiBaHe Ha CYeTOBOAHATAa OTYETHOCT;

6. pa3nonara rno BCAKO BpeMe C HeobXoaMMmUTe YOBELLKN U TEXHUYECKM pecypcu, 3a Aa
ocnrypn npodecMoHanHO M aBTOHOMHO YMpaBfeHMe Ha anTepHaTUBHUTE WHBECTMLMOHHM
¢oHaoBe;

/. W3roTBS W rpwunara npasufia 3a CbXpaHeHWe Ha MHdopMauMsaTa M 3a OTYETHOCT,
KOUTO [Aa ocurypsieaT npocneasiBaHe Ha BCSKa CAeNKa, CKAlYeHa 3a CMeTka Ha
ynpaBnsiBaHUTE OT HEro anTepHaTMBHU MHBECTULMOHHM (POHAOBE, Hal-Masiko MO OTHOLWIEHME



Ha UCTOpUSITa Ha cAenkaTta, CTOMHOCTTa W, CTpaHUTE NO Hesl, HEMHOTO eCTeCTBO, BPEMETO U
MSICTOTO Ha CK/IlOYBaHe, KakTo U Aann e CK/oYeHa npu CrnassaHe Ha yCTaBa, CbOTBETHO Ha
npaBunaTa Ha anTepHaTUBHMS MHBECTULUMOHEH (POHA M Ha AEMCTBALUMTE KbM MOMEHTA Ha
CKNIOYBAHE Ha cAenkaTa HOPMaTUBHWN N3UCKBaHUS.

8. (HoBa - [1B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) noaabp>xa opraHu3aums 3a
pasrnexaaHe Ha NocTbnuan xanobw.

(2) DOOMbAHUTENHW M3UCKBAHUA BbB Bpb3Ka C M3MbJHEHMETO Ha an. 1 W3BbH
ycTtaHoBeHuTe ¢ [enervpaH pernameHT (EC) N2 231/2013 moxe ga 6baat onpeaeneHun
Hapeaba.

Yn. 219a. (Hos - B, 6p. 26 ot 2020 r.) (1) 3a nnueTo, yNpaB/siBallo anTepHATUBHU
WHBECTULUMOHHM (DOHAOBE, KOETO € MONy4Yuno nuueH3 npu ycnoBusitTa Ha un. 201, ce
npunaraTt cboTBeTHO 4Yn. 105a n 1056.

(2) Tlpn wu3MbAHEHME Ha NOAUTUKATa 3@ aHraXXupaHoCT JIMUETO, YnpasnsBallo
anTepHaTUBHU MHBECTUMLIMOHHN (pOHAOBE, Cna3sa pa3nopeadbute Ha un. 219 u 220.

Yn. 220. (Hos - AB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Nnueto,
yrnpaBnsBallo anTepHaTMBHU MHBECTULMOHHM (POHAOBE, npeanpuveMa B CbOTBETCTBME C
OenervpaH pernameHT (EC) N2 231/2013 1 nucMeHuTe npaBuna v npoueaypu no un. 219,
an. 1, T. 1 BCMUKKM HeobxoaMMn MepKK 3a npeaoTBpaTsiBaHe, YCTaHOBSBaHe, HabnogeHne u
yrnpaB/fieHne Ha KOHMIMKTM Ha UHTEpecKn, KOUTO Bb3HUKBAT UM MOraT Aa Bb3HWMKHAT Mpu
YyrNpaBMeHMETO Ha anTepHATMBHU MHBECTULMOHHN (DOHAOBE MEXAY:

1. nMuUeTOo, KOETO ynpaBnsiBa anTepHATMBHU MHBECTULUMOHHM (DOHAOBE, BKIOUMTENHO
Y/IeHOBE Ha YNpaBUTE/THUTE N KOHTPOSIHUTE My OpraHu, ApYru nnua, Kouto paboTHaT 3a Hero
MM Ca CBbP3aHM C HEro vua, U ynpasnsiBaHUTE OT Hero anTepHaTUBHU WUHBECTUMLMOHHU
¢oHaoBE MM NHBECTUTOPUTE B TSX;

2. ABa unv noseye antepHaTMBHN UHBECTULMOHHU (POHAOBE WM NHBECTUTOPUTE B THX;

3. anTepHaTMBEH WMHBECTUUMOHEH (DOHA MW HEFOBUTE MHBECTUTOPU U APYr KMEHT Ha
NMLETO, YNpaBnsBaLLo anTepHaTUBHN MHBECTMLMOHHM (POHAOBE;

4. anTepHaTVBEH WHBECTUUMOHEH (DOHA WM HEroBUTE MHBECTUTOPWU W yrpaBnsiBaHa OT
NMUETO,  YyNpaBnsBawo  anTepHaTMBHWU  MHBECTUUMOHHW  (OHAOBE,  KONEKTUBHA
WMHBECTULMOHHA CXeMa UNN MHBECTUTOPUTE B Ta3n CXEMA;

5. ABaMa K/IMEHTU Ha NMUETO, YNpaBnsBallo anTepHaTUBHN UHBECTULMOHHU (POHAOBE.

(2) Nnueto, ynpaBnsBallo anTepHaTUBHM WMHBECTUUMOHHWM (DOHAOBE, YCTaHOBSBA B
nMUCMeHuUTe npasuna M npoueaypy no un. 219, an. 1, 7. 1 n npunara edeKkTUBHM
OpPraHuM3auMoHHU W AAMWHUCTPATUBHU MeEXaHU3MM 3a npeaoTBpaTsBaHe, YCTaHOBSBAHE,
HabnogeHne v ynpasneHve Ha KOHMIMKTU Ha MHTEpecKn C uen Aa NpeaoTBpaTaT yBpexaaHe
Ha WHTEpecuTe Ha YNpaBAsiBaHUTE anTepHAaTMBHM WHBECTMUMOHHM (DOHAOBE U TEXHUTE
MHBECTUTOPU. Te3n MepKM BK/IHOYBAT Hal-MasKo:

1. wgeHTUdUUMPaHe Ha npouecuTe U AEMHOCTUTE, KOUTO Cropes XapakTepa WM,
NPUIOXUMUTE W3UCKBaHWS unu pobpute npodecnoHanHn craHaapTm Morat aa 6baat
CMSITAHM 3@ HECHLBMECTMMU MOMEXAY CU MM CbBMECTHOTO OCbLUECTBSIBAHE HAa KOMTO MOXe
fJa posefe [0 CUCTEMHM KOHMIMKTM Ha MHTepecu, KaTo OpPraHvM3auMOHHO Ce Oocurypsisa
pa3fe/THOTO U3BbPLUBAHE Ha TakMBa NPOLIECU U AEWHOCTY;

2. naeHTudmumMpaHe Ha nNpeanocTaBKu B OpraHu3auusita, ynpaBieHUETO, pecypcuTte U
ApYyrvTe YCrioBMS BbB Bpb3Ka C M3BbpLUBAHE Ha AEMHOCTTa, KOMTO MoraT Aa AoBedaT Ao
CblLLECTBEHN KOH(/IMKTM Ha WHTEpeCcuU, M pPas3KpMBAHETO WM npea WHBECTUTOpUTE B
ynpaBnsiBaHUTe anTepHaTMBHU UHBECTULUMOHHM (POHAOBE;

3. pa3kpuBaHe npen MHBECTUTOPUTE HA XapakKTepa U M3TOYHUUMTE HAa KOHMMKT Ha
NMHTEpecKn, KoraTo BbBEAEHUTE MEpKM 3a YCTaHOBSIBAaHe, nNpeaoTBpaTsiBaHe, HabnioaeHue m
ynpaBneHne Ha KOHMIMKTUTE Ha WHTEpPeCU He rapaHTMpaT B A0CTaTbyHa CTeneH
NpeaoTBpaTSBaHETO Ha YBPEXAAHETO Ha MHTEPeCUTE Ha MHBECTUTOPUTE;

4. CKNOYBaAHe Ha MUCMEH AO0roBOP C OCHOBHUS MHBECTULMOHEH MOCPEAHMK, YUUTO
ycnyrm we 6baaT non3BaHM NpW M3MNb/HEHWE HA WMHBECTUUMOHHATa MONUMTUKA Ha



ynpaBfsiBaH anTepHaTUBEH MHBECTULUMOHEH (DOHA, B ClyYal Ye MMa TakbB MHBECTULMOHEH
NOCpeaHuK;

5. gpyrm wmepkn, npeasuaeHn B [enernpaH pernameHT (EC) N° 231/2013 wnm
onpenenexu ¢ Hapeaba.

(3) NnueTo, ynpaensiBawo anTepHaTUBHN MHBECTULMOHHM DOHAOBE, N3bMpa OCHOBHUTE
WNHBECTULMOHHN MOCPeAHUUM, YMUTO ycniyrn we 6baaT non3BaHWM MNpU U3MbJHEHME Ha
WHBECTULUMOHHATa MNOMUTMKA Ha YNpaBnsiBaH anTepHaTUMBeH WHBECTUUMOHEH OoHA, C
HeobxoaMMWUTE YMEHWUS, TpwXa W BHUMaHWE, npwunaraiku aobpuTte npodecMoHanHM
CTaHgapTtu. B gorosopa no an. 2, T. 4 ce onpeaensaT ycnoBusita OTHOCHO MPEXBbLbP/ISIHETO U
nocneaBalloTo Mon3BaHE Ha aKTMBUTE HA aNTEepHAaTMBHUS MHBECTUUMOHEH ¢OoHA B
CbOTBETCTBME C YCTaBa, NpaBuiaTa Uan ApyruTe ydpeautenHu AOKYMEHTU Ha yrnpaBnsiBaHus
¢doHa. Konme oT poroBopa Ce MpeaoctaBs Ha  [eno3vTaps Ha  anTepHaTUBHUS
NHBECTULMOHEH (POHA,.

Yn. 221. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) NuueTo,
ynpaBnsiBaLlo anTepHaTUBHU MHBECTULMOHHM (hOHAOBE, NpMeEMa M npunara NomMTuKa, Kosito
obxBalla BCUYKM POPMM Ha Bb3HarpaxkaeHvs BbB Bpb3ka C yNpaBfeHNeTO Ha anTepHaTUBHU
WMHBECTUUMOHHN (POHAOBE, KaTo 3annatu U aApyrn GUHAHCOBM W/WKM MaTepuanHu CTUMYNn,
BKIIIOUUTENHO obnarn, CcBbp3aHu C A0H6POBOSHO MEHCUMOHHO W/MNWN 34PaBHO OCUrypsiBaHe,
n3nnawaHn oT SIMLETO, YNpaBnsiBallo anTepHaTUBHM WHBECTULUMOHHU (DOHAOBE, N BCUYKM
Bb3HaArpaXxaeHusl, W3niawaHn npsko OT YNpaBnAsiBaHW anTepHaTUBHU WHBECTULMOHHM
¢oHaOBE, BKIHOUUTENHO OTCPOYEHN Bb3HArpaXKaeHUs, KakTo 1 NpexBbp/sHe Ha AS10BE WK
aKuMM OT YnNpaBnsiBaHW anTepHaTMBHM MHBECTUUMOHHM (OHAOBE B MOM3a Ha cnegHuTe
KaTeropuv nepcoHart:

1. cnyxutenute Ha pbKOBOAHW OMTbXHOCTY;

2. CNYXXWUTENUTE, YMSITO AENHOCT € CBbP3aHa C NOEMaHe Ha PUCKOBE;

3. CY>XUTEeNnuTe, U3MbAHSABALLM KOHTPOMHN (DYHKUNUNK;

4. BCMYKM OpYrn  CAYXXUTENW, YUMMTO Bb3HArpaxKaeHuss ca CbU3MepuMM C
Bb3HarpaxaeHusaTa Ha CNyXXUTenn no T. 1 u 2 ¥ YMUTO AEMHOCTU OKa3BaT B/IMSIHUE BbpXY
pUCKOBKSA NPOGUA Ha NMLETO, YNpaBnsBallo anTepHaTUBHN MHBECTUUMOHHU (POHAOBE, MK
BbPXY pPMCKOBUS Npodna Ha yrnpasnsiBaHUTE anTepHAaTUBHN NHBECTULMOHHWU (POHAO0BE.

(2) NMonutnkata no an. 1 Tpsabsa aAa oTroBaps Ha CneaHUTe U3NCKBaAHWUS!, CbobpaseHn C
pa3Mepa W oOpraHuM3auusaTa Ha JfMUeTo, YNpaBnsBawo anTepHaTUBHU WHBECTULMOHHM
(oHAOBE, KaKTO U C XapakTepa, 06xBaTa 1 CNOXHOCTTa Ha AeMHOCTTa My:

1. CbOTBETCTBA Ha NPUHUMNUTE 3@ pa3yMHO U eheKTUBHO ynpaBfieHne Ha puUcka U aa ro
HacbpyaBa, KaKTO U [ia He HacbpyaBa NMOEMAHETO Ha PUCKOBE, KOMTO He ca CbobpaseHu C
pUCKOBUTE NPOdUNN, yCcTasa, NpaBunaTta uam yuypeamTenHuTe AOKYMEHTU Ha ynNpaBnsBaHUTE
anTepHaTUBHN UHBECTULUMOHHN (POHAOBE;

2. nonuTMKaTa 3a Bb3HarpaxKaeHusTa CbOTBETCTBA Ha Ou3Hec cTpaTervsaTa, uenuTte,
LEHHOCTUTE M WHTEpecuTe Ha JIMUETO, YNPaBnsBaWO anTepHaTUBHU WHBECTULIMOHHM
¢doHOOBE, W Ha ynNpaBnsBaHWTE aNTEPHATMBHW WHBECTMUMOHHM (OHAOBE WM Ha
WMHBECTUTOPUTE B TAX U BK/IKOYBA MEPKU 3a NpeaoTBpaTsBaHe Ha KOHMIMKTUTE HA UHTepecH;

3. nuwuata no an. 1, T. 3 nonyyaeaT Bb3HarpaxxaeHue, cbobpa3eHo C MOCTUrAHETO Ha
LenuTe, CBbP3aHu C QYHKUMUTE UM, HE3aBUCUMO OT pPe3yNnTaTUTe Ha CEKTOpUTE Ha AEMHOCT,
KOWUTO Te3u NiMua KOHTPOMpar;

4. Bb3Harpa)xaeHusaTa Ha nuuata no an. 1, T. 1, m3nbaHasawm gyHKuMmn B 06nactTa Ha
yrnpaBfeHMeTO Ha puUCKa W CbOTBETCTBMETO, Ce KOHTPOAMpAT MNpPSKO OT KOMUTETa Mo
Bb3HarpaXxaeHusaTa;

5. KoraTo Bb3Harpa)xaeHneTo € 06Bbp3aHO C pe3ynTaTuTe OT AEMHOCTTA, HEroBMST 06
pa3Mep ce OCHOBaBa Ha KOMOWMHaUMS OT OLEeHKaTa 3a pe3ynTaTtuTe Ha OTAENHOTO /inue U Ha
OpPraHM3auMoOHHOTO 3BEHO, B KOeTo paboTM, WM Ha CbOTBETHMS aNTepHATUBEH
WHBECTUUMOHEH (POHA WM USNOCTHUTE pe3ynTaTh Ha NULETO, YNpaBnsiBallo anTepHATUBHM
WHBECTULMOHHWN (POHAOBE;



6. OLUEHKaTa Ha MHAMBUAYaANHUTE pe3ynTaTh Ce M3BbpLUBa Bb3 OCHOBA Ha (MHAHCOBU M
HedMHaHCOBM NoKa3aTenu;

/. OUEHKaTa Ha pe3ynTaTuTe € 4acT OT OueHbyYeH npouec, obxeawal, nepuog OT
HSIKONKO FOAMHK, CboBpas3eHa C MKOHOMUYECKMS LIMKB/ Ha anTEPHATUBHUTE MHBECTULIMOHHMN
¢oHaoBe, ynpaBnsBaHu OT JIMLETO, YNPaBAsBawo anTepHaTUBHN MHBECTULIMOHHM (POHAOBE,
3a [a Ce rapaHTuMpa, 4Ye NpouechbT Ha OLEHKa Ce OCHOBaBa Ha MO-Ab/IFOCPOYHU pe3ynTaTn u
ye (aKTUYECKOTO W3MMaWaHe Ha €eneMeHTUTE OT Bb3HarpaxaeHneto, 06Bbp3aHuM C
pesyntaTuTe, Ce pasCcpoyBa B Nepuod, KOMTO € cbobpa3eH C nonuTuMkaTa 3a 06paTHO
M3KyrnyBaHe Ha YynpaBnsiBaHUTE anTepHaTUBHU WHBECTUUMOHHW (QOHAOBE U TexXHuUTe
WHBECTULMOHHU PUCKOBE;

8. rapaHTMpaHO MPOMEHSIMBO Bb3HarpaXaeHuve ce npefocTaBsi CamMo MO M3K/oYeHue
npy Ha3HayaBaHe Ha HOBM CAYyXUTeM W CcaMO 3a nMbpBaTa roavHa, creasalla
Ha3Ha4aBaHETO UM;

9. onpepenst ce NOAXOASIWOTO CbOTHOLEHME MeXAy MOCTOSIHHOTO M MPOMEH/IMBOTO
Bb3HarpaxaeHve B 3aBUCMMOCT OT KaTeropusita nepcoHan M MakcumasiHa ropHa rpaHuua Ha
NPOMEHIMBOTO Bb3HArpaXxaeHne 3a BCsSKa KaTeropusi nepcoHan, KaTo MOCTOSIHHOTO
Bb3HarpaxaeHve € B A0CTaTbyeH pa3Mep, MpeBullaBall AOMYyCTUMUS MPOMEHNMB AS/T Ha
Bb3HArpaXXAeHWeTo, Taka 4Ye Aa € Bb3MOXHO MpWIaraHeTo Ha rbBKaBa MoOAMTMKA MO
OTHOLUEHME Ha MPOMEH/IMBUTE eNlEMEHTN Ha Bb3HArpaXKAeHNETO, BKIOUUTENHO Bb3MOXXHOCT
TakuBa Aa He ce u3nnawar;

10. nnawaHuaTa, CBbp3aHM C MNPeACpOYHOTO MpekpaTsiBaHe Ha [0roBop, OTpassiBaT
NOCTUrHaTUTE B TEYEHME HA BPEMETO pe3ynTaTu 1 ca onpeaeneHn no TakbB HAuMH, Ye Aa He
Ce Hacbp4aBa HeyCnexbT;

11. n3MepBaHeETO Ha pe3ynTaTuTe OT AEMHOCTTa, M3MON3BAaHO 3@ M34YMUC/SIBAaHE Ha
NPOMEHINBUTE €NIEMEHTM Ha Bb3HArpPaXAeHWeTo WM CbBKYMHOCTUTE OT MNPOMEHINBU
€1eMeHTN, BK/IOYBA LUSMIOCTEH MEXaHM3bM 33 KOpPeKUMM C Len OTYMTAHE Ha BCUYKM
HacToALWM 1M 6baeLm pUCcKoBe;

12, B 3aBUCMMOCT OT nMpaBHOOPraHM3auMOHHATa CTPYKTypa Ha anTepHaTUBHUSA
WMHBECTULUMOHEH (POHA M HEroBMS YCTaB, NMpaBuia UM yuypeauTenHu JOKYMEHTM Hal-Manko
50 Ha CTO OT NPOMEHNMBOTO Bb3HArpaXxaeHuwe ce CbCTOM OT AS0BE WMAM aKuun OT
CbOTBETHUS! aNTEepHAaTUBEH WUHBECTULMOHEH (POHA WM PaBHOCTOMHM NMpaBa Ha COBCTBEHOCT,
WIN MHCTPYMEHTU, CBbP3aHN C aKUWUWUTE, WM PaBHOCTOMHM HEMApUYHM UHCTPYMEHTW, KaTo
TO3W npar Moxe Aa 6bae No-HUCbK, aKo YNpPaBNeHWETO Ha anTepHATMBHUS WUHBECTULMOHEH
oHA npeacTaBnsiBa no-manko ot 50 Ha CTo oT 0bwms nopTdenn, ynpasnseaH oOT JIMLETO,
yrnpasnsBaluM anTepHaTUBHU MHBECTULMOHHM (POHAOBE;

13. HCcTpyMeHTUTE No T. 12 ca 06eKT Ha noaxoasiia NoNUTMKA 3a 3aabpKaHe, Lenswa
NocTUraHe Ha CbOTBETCTBME MeXAY CTUMYNIMTE U WHTEpecuUTe Ha SIMUETO, YnpasisiBallo
anTepHaTUBHU MHBECTULMOHHWN (POHAOBE, U Ha ynpaBnsiBaHUTE TakmMBa (POHAOBE U TEXHUTE
NHBECTUTOPMU;

14. He no-manko oT 40 Ha CTO OT NPOMEHMBOTO Bb3HArpaXkaeHwe ce pa3cpoyBa 3a
nepvogq C MWHWMANHa MPOABL/MKUTENHOCT OT TpM A0 5 roaMHu B 3aBUCMMOCT OT
MKOHOMMYECKMS LIMKBbN W MOAUTMKaTa 3a 0bpaTHO M3KynyBaHe Ha AS/I0BE OT CbOTBETHMS
anTepHaTMBEH WHBECTMUMOHEH (POHA M CbOTBETCTBA Ha €CTECTBOTO HAa PUCKOBETE Ha TO3MU
¢oHa; CpokbT MOXe Aa 6bae MOo-KpaTbK OT TPU rOAMHU, ako WMKOHOMWYECKUAT UMKbB Ha
¢oHAa e No-KpaTbK, KaTO Bb3HArpaXAeHMETO Ce M3nnalla NponopLMoHanHO BbB BPEMETO, a
npu 0cobeHO ronsiM pasMep Ha MPOMEH/IMBOTO Bb3Harpa)aeHWe W3nnallaHeTo Ha Hau-
Manko 60 Ha CTO OT cyMaTa Ce pasCcpouBa;

15. NpOMEHNMBOTO Bb3HAarpaXaeHue, BKIKOYUTENHO pa3CpoyveHaTa 4acT OT Hero, ce
n3nnawa eaMHCTBEHO ako € Cbobpa3eHo C USNOCTHOTO (PMHAHCOBO CbCTOSIHME Ha SINLIETO,
yNpaBnsiBaLlo anTepHaTMBHU UHBECTMUMOHHKM (DOHAOBE, M € OnpaBAaHo OT rfiefHa To4ka Ha
pe3yntatute Ha NIMUETO No an. 1, opraHM3aunMoHHOTO 3BEHO, B KOETO paboTu, U CbOTBETHMUS
anTepHaTMBEH WHBECTUMUMOHEH (OHA, KaTO MNpu He3afoBOMUTENHM WAWM  OTpULATENHU



(PUHaAHCOBM pe3ynTaT Ha NNLETO, YNpaBasaBallo afTepHATUBHU MHBECTULMOHHM (hOHAOBE,
WM Ha CbOTBETHUSA anTepHaTUBEH UHBECTULUMOHEH (OoHA 0bLMAT pa3mep Ha NMPOMEHSIMBOTO
Bb3HarpaxxaeHve ce HaMansBa 3HAYMTEsSIHO, BK/IIOUYUTENIHO C HaMasnsBaHe Ha TeKyLwm
KOMMeHcaunn, HaMansBaHe Ha CyMW, HauUC/IeHU 3@ MUHa Nepuoj, Ui Bb3CTaHOBSABAHE Ha
BEYE HAYMCNEHO Bb3HarpaxxaeHue;

16. nonuTMKaTa BbB Bpb3Ka C obe3eTeHns npy neHcMoHMpaHe Tpsabea Aa CbOTBETCTBa
Ha 6u3Hec cTpaTermsita, UenuTe, LEHHOCTHaTa cucTeMa M AbArOCPOYHMTE MHTEPecU Ha
NIMLETO, YNpaBnsiBaWO anTepHaTMBHU WMHBECTUUMOHHW (POHAOBE, M Ha ynpasnsiBaHUTE OT
Hero anTepHaTUBHM MHBECTUUMOHHW (POHAOBE, KaTO NPW HaryckaHe Ha CNyXuTen npeau
NMeHCMoHMpaHe obe3LeTEHNETO NpU NEHCMOHMpPaHe Ce 3aAabpXXa OT JIMLUETO, YNpaBnsBallo
anTepHaTUBHN MHBECTULUMOHHM (DOHAOBE, noa opMaTa Ha MHCTPYMEHTM no T. 12 3a cpok
neT roAvHW, a npu AOCTUraHe Ha MEeHCMOHHA Bb3pacT OT CAyXuTen 0be3WeTeHMETO Mpu
NeHCMoOHMpaHe ce m3nnawa nog ¢dopMaTta Ha MHCTPYMEHTU NO T. 12, KOUTO CNyXuUTenst
HsIMa NpaBo Aa NpexBbprs 3a CPOK 5 roanHu;

17. cnyxuTenuTe ce 3aab/MKaBaT Aa He M3MOM3BaT JIMYHKU CTpaTernn 3a orpaHuyaBaHe
Ha puCKa WM 3acTpaxoBaHe, CBbpP3aHO C Bb3HArpaXxaeHusita WM OTrOBOPHOCTTA, C uen
HaMmarnsiBaHe Ha PUCKOBO 06BBbp3aHUTe edeKkTn BbpXY Bb3HarpaXKaeHWeTo UM, NpeaBuaeHn B
[OroBOpUTE UM;

18. NPpOMEH/IMBOTO Bb3HarpaXxaeHue He ce m3nnawa rnocpeacTBOM MHCTPYMEHTU UK
METOAM, KOUTO yNecHsIBaT 3a06UKansHEeTO Ha nocoyeHnTe B T. 1 - 17 U3ncKkBaHusl.

(3) MonuTtunkata no an. 1 ce npuema oT ynpaBuUTENHMUSA OpraH Ha JIMLUETO, ynpaBnsBaLlo
anTepHaTMBHW WHBECTULUMOHHM (DOHAOBE, KOMTO W3BbPLIBA NEpMoOAMYEH npernes Ha
MPUHLMMMTE 11 U OTroBaps 3a U3MbJAHEHMETO UM. U3MbAHEHMETO Ha NoAWTUKaTa no an. 1 ce
noanara Ha-Manko BEAHBX FOAMLLIHO Ha LEHTPaNEH U HE3ABUCUM BbTPELLEH Npernea.

(4) Nnue, ynpaenseawo antepHaTMBHU MHBECTULMOHHM (DOHAOBE, KOETO € 3HAYMMO Mo
pasMep, OpraHu3auusl, ecTecTBOTO, ObxBaTa WM CIOXHOCTTa Ha AeMHOCTTa CU MAM no
pa3Mep Ha ynpaeBnsiBaHWUTE aNTepPHAaTUBHU MHBECTULUMOHHWM (OHAOBE, Cb3AaBa KOMMUTET MO
Bb3HarpaXxaeHusaTa, YMUTO YSIeHOBE Ca Y/IeHOBE Ha YMpPaBUTENHWUS OpraH, Ha KOUTO He e
Bb3/I0)KEHO YynpaB/ieHMeTo. KOMUTETHLT MO Bb3HArpaXaeHusTa ce Cb3aaBa Mo HauyWH, KOWTO
OCUrypsiBa M3BbLPLUBAHETO HA KOMMETEHTHAa M HE3aBMCUMMA NpeLeHKa Ha nonuTukata no an.
1 ¥ NpaKkTMKUTE MO MpWNaraHeTo M, KakTo M Ha BbBeAEHMTE CTUMYNM 3a ynpaBNeHUE Ha
pucka. KOMUTETBT MO Bb3HArpaxKaeHWsiTa OTroBaps 3a MOArOTOBKAaTa Ha pelleHusTa Ha
yrnpaBUTENHNS OpraH OTHOCHO Bb3HarpaXAeHusTa, BKOYMTENTHO 3@ OHE3WN OT TAX, KOMTO
BUSAAT BbpPXY puUCKa W  YNpaBfieHWETO Ha JMUETO, YNpaBnsBallo anTepHaTUBHM
NHBECTUUMOHHU (POHAOBE, MW Ha YNpaBnsiBaHUTE anTepHaTUBHU UHBECTULMOHHU (POHAOBE.

(5) DOMbAHUTENHM U3NCKBAHMS OTHOCHO NpuiaraHaTa NosMTUKa 3a Bb3HarpaXkaeHusaTa
moraT aa 6bvaat onpeaeneHu ¢ Hapeaba.

Yn. 222, (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M. 1 gon., 6p. 95
ot 2017 r., B cuna ot 01.01.2018 r.; u3m., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) (1)
Jlvue, ynpaensBallo anTepHaTUBHU MHBECTULUMOHHN (DOHAOBE, MOXe [a CK/YM A0roBOp C
TPeTO Nnue, C KOWTO Aa Aenernpa Ha ToBa TPETO JIMUE M3MbJIHEHME Ha OMNpeaeneHn CBou
(yHKUMKM, aKO Ca CnaseHu crnegHuTe yCnoBus:

1. Bb3naraHeTo Ha PYHKLUMKN Ha TPETO SinLe ce Hanara oT 06eKTUBHU NPUYUHK;

2. penervpaHeto Ha ¢YyHKUMM He e B CTeneH, B KOSATO JMUETO, YnpasisiBallo
aNnTepHaTUBHN WHBECTUMUMOHHM (POHAOBE, BeYye He MOXe Aa Ce CMsTa 3a TakoBa, Mau no
HauuH, Ye yHKUMUTE My [a ce cBeAaT CaMo A0 NpUEMaHe M NpedaBaHe Ha MHpopMaums;

3. onpefensiHeTo Ha TPETOTO NMue W NocneaBalmsaT npernes Ha usbopa My M Ha
N3MNbAHEHMETO Ha AenervpaHuTe Ha ToBa nmue ¢YHKUMM ce u3BbplBa C HeobxoaumuTe
YMEHUS, TPpMXa U BHWMaHWe, npunaraHe Ha Aobpute npodecnoHanHW CTaHAapTW, B Hau-
[o06pus MHTepeC Ha anTepHaTUBHUTE WHBECTMUMOHHM (DOHAOBE, KOUTO YrnpasfsBa, Ha
TEXHUTE MHBECTUTOPU M Ha Nnasapa KaTo usno;



4. TpeTtoTO nuue TpsbsBa Aa pasnonara C OpraHuM3auusi, TEXHUYECKU Ppecypcn U
KBanuuUMpaHn CRy>XuTenun, OCUrypsiBalin M3MbJHEHUETO Ha Bb3NIOXEHUTE GYHKUMKM B
CbOTBETCTBME C U3NCKBAHUATA HA TO3W 3aKOH;

5. nuuaTa, KOUTO ynpaBnsBaT AEMHOCTTa Ha TPETOTO NiMue, pa3nonaraT ¢ gobpa
penyTaums U oNuT BbB Bb3/laraHaTta AeMHOCT Hal-Manko efHa roavHa;

6. (gon. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) koraTto ce apenerupart
(pyHKUMM NO ynpaBneHne Ha nopTdenn unm no ynpasneHWe Ha pucka, Te ce AenernpaT camo
Ha ApY>eCTBa, KOUTO Ca JIMLEH3MPaHN UK Ca PErMCTPUPaHM 3a UEeNUTe Ha YrpaB/eHUETo
Ha aKTMBWM M NOANEXAT Ha HaA30p, WK, ako TOBa YC/oBME He MOXe Aa 6bae M3NbIHEHO,
TpeToTo nmue Tpsbea aa 6bae oaobpeHo oT KomucusaTa nNo npeanoXXeHne Ha 3aMecTHUK-
npeacenaTens;

7. KOraTo ce genernpat QyHKUMKU NO yrnpasneHne Ha NopTdena um no ynpasneHne Ha
puUCKa Ha APYXXeCTBO OT TpeTa AbpXasea, TpsbBa Aa € OCUrypeHO CbTPYAHWUYECTBOTO Mexay
KomucusaTa n opraHa, oCbLUEeCTBSBALL HAA30p BbpXY TPETOTO N1LUE;

8. CKMIOYBAHETO Ha A0roBop C TpeTo nvue He TpsbBa Aa cb3gaBa Mpeyku 3a
e(eKTMBHOTO YrNpaXKHsiBaHe Ha HaA30pHUTE (YHKUMM Ha KomucusaTa wam Ha 3aMecTHUK-
npeaceaatens, Kakto WM [a  Bb3MNpendTCcTBa  YNpaBleHMETO Ha  anTepHaTUBHUA
MHBECTMLUMOHEH (hOHA B Hal-A06bP MHTEPEC Ha MHBECTUTOPUTE;

9. [OroBopbLT C TPETOo Nvue TpsbBa Aa cbAabpXa pa3snopenbu, Aasaliy Bb3MOXKHOCT Ha
NIMUETO, YNpaBnsBaLlo anTepHaTUBHU MHBECTUUMOHHU (DOHAOBE, Aa OCbLLECTBSABA MO BCAKO
BpeMe edeKTMBEH HaA30p BbpXy AEMHOCTTa Ha TPETOTO NULE BbB BPb3Ka C M3Mb/IHEHWMETO
Ha CK/IIOYEHUS OOroBOp, BKKYUTENHO Aa MosiyvyaBa MNepuoavYHO W/Wan Npy NOUCKBaHE
nHdopmauus oT ToBa nmue;

10. poroBopbT € TpeTo Nnue Tpsabsa Aa cbabpxa pa3nopenbu, AaBallim Bb3MOXHOCT Ha
NMLETO, YNpaBnsBawo anTepHaTMBHU MHBECTUUMOHHW (POHAOBE, Aa AaBa MO BCAKO BpeMe
[OMbAHUTENHN YKa3aHUs Ha HacpelHata CTpaHa No JoroBopa W eAHOCTPaHHO fJa ro
npekpaTtaBa 6e3 npeansBecTye, KoraTo TOBa € B MHTEpPeC Ha MHBECTUTOpUTE.

(2) Ivue, ynpaBnsiBawo anTepHaTMBHU WHBECTUUMOHHM (OHAOBE, He MOXe Ja
aenermpa yHKUMM MO ynpaBneHne Ha nopTdenn unaM no ynpasleHWe Ha pucka Ha
Aeno3uTapst UM Ha NOAM3MbHMTEN Ha Aeno3uTaps.

(3) Jvue, ynpaBnsiBaWwo anTepHaTMBHW WHBECTUUMOHHM (OHAOBE, He MOXe Ja
aenermpa GyHKUMM MO ynpaBieHWe Ha NopTdenn uam no ynpaBneHne Ha puUcka Ha TPEeTo
NMUE, YMMTO MHTEpPeCcUM MoraT Aa NpoTMBOpeYaT Ha MHTepecuTe Ha SIMLUETO, YnpasnsiBallo
aNnTepHaTMBHN MHBECTULUMOHHM ((OHAOBE, WM Ha WHBECTUTOPUTE B YMpaBnsiBaHUTe
anTepHaTMBHN  WHBECTMUMOHHM  (OHAOBE, OCBEH ako ToBa Jmue e  OTAenuio
OPraHM3auMoHHO M (YHKUMOHANHO M3MbAHEHMETO Ha (QYHKUMUTE MO YynpaBfieHuWe Ha
noptdein unn no ynpaeneHMe Ha puUcka OT NPOLECUTE U AEUHOCTUTE, KOMTO TO U3MbIIHSBA
M KOUTO Ca WM €eBeHTyasrHo MoraT Ada 6baaT HeCcbBMeCTMMM C Te3n QyHKUMM, W
KOH(PIMKTUTE Ha WHTEpecu, KOUTO MOraT [a Bb3HMKHAT, Ca CbOTBETHO YCTaHOBEHM,
ynpaBnsBaHu, HabnwogaBaHW U pa3kpuUTM Ha WHBECTUTOpUTE B  YNpaBnsiBaHUTe
anTepHaTUBHN UHBECTMLMOHHM (POHAOBE.

(4) (U3m. - OB, 6p. 95 ot 2017 r., B cvna ot 01.01.2018 r.; u3m., 6p. 15 o1 2018 r., B
cuna ot 16.02.2018 r.) [denervpaHe Ha ¢YHKUMM Ha TPETO NMUe Ce AOoMyCKa, ako e
n3gageHo npeasapuTenHo opobpeHve 3a ToBa OT KomucuaTa. KbM 3asBneHMETo 3a
n3gaBaHe Ha ofobpeHne ce npunarat CKAOYEHUST [OroBOp, [aHHW W OOKYMEHTH,
YyAOCTOBEpSIBalLM Cra3BaHETO Ha M3UCKBaHMsTa no an. 1 u obocHoBaBawy u3bopa Ha
KOHKPETHOTO TPETO Nuue, onpeaeneHu ¢ Hapeaba. Komucusta ce npovsHaca no pega Ha ui.
203, an. 3 - 6.

(5) Tpeto nuue, Ha KoeTo ca penervpaHn GyHKUMM OT nuue, ynpasnsBaLlo
aNnTepHaTUBHN MHBECTULMOHHM (DOHAOBE, MOXE NOoCNeaBallo Aa Aenernpa efHa uiv noseye
OT Te3n (YHKUMM, KaKTO U NMue, Ha KOeTo Te3n (dyHKUMW ca Mocneasallo AenervpaHu,
MOXXe AOMbHUTENHO Aa AeNnernpa HAKos OT TSX, akKo Ca U3MbJIHEHWN CeaHUTE YCNOoBUS:



1. nMueTo, ynpaenaBaLlo anTepHaTUBHU MHBECTULMOHHWN (POHAO0BE, € Aano CbracueTo
C1 Npeav NocneaBaLloTo AenernpaHqe;

2. U3NCKBaHUATa Ha an. 1 n 4 ca cnaseHy CbOTBETHO.

(6) B cnyyanTe no an. 5 ce npunarat 1 orpaHuMyeHusaTa no an. 2 n 3.

(7) OenervpaHeTo Ha yHKUMM NO an. 1 u nocneasalloTo AenernpaHe no an. 5 He
ocBoboxaaBa NMUETO, YMNpaBAsBaWO anTEPHAaTMBHM  MHBECTUUMOHHM  (oHAOBE, OT
OTrOBOPHOCTT@ KbM YyNpaBnsiBaHWUTE afTepHAaTMBHU WMHBECTUUMOHHW (OHAOBE U TeXHUTe
NHBECTUTOPM.

(8) INnueTo, ynpaenssawo anTepHaTMBHN UHBECTULUMOHHU (POHAOBE, U TPETOTO N1LE,
Ha KOEeTO Ca AenermpaHn (@yHKUMM CbrnacHo an. 1, ako TO e M3BbLPLWMAIO Mocneasallo
Bb3/1araHe Ha HSIKOS OT Te3n (YHKLUMW, Han-Manko BeAHbX FOAMLLHO M3BbPLUBAT Npernes Ha
CKIIOYEHUTE JOrOBOPY 3@ Bb3/araHe Ha PyHKLMN N TAXHOTO U3Mb/IHEHUE.

(9) OOMbAHUTENHN M3UCKBAHUSA BbB BpPb3Ka C WM3MbJHEHWMETO Ha an. 1 M3BbLH Te3w,
ycTtaHoBeHn ¢ [enervpaH pernameHT (EC) N2 231/2013, Moxe fga 6baat onpeaeneHn C
Hapeaba.

Yn. 223. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Jlue cuC
cefjanuwe B TpeTa AbpXKasa, YNpasBnsBallo anTepHaTUBHW MHBECTUUMOHHM (DOHAOBE, 3a
koeTo Penybnuka bvnrapus e pedepeHTHa AbpXxaBa, TPsi6Ba Aa MMa 3aKOHEeH npeacTaBuTen
C MOCTOSiHEH afpec, ako e (U3NYecko nuue, WM CbC Ccefasuwie WM KIOH, ako e
IOpUANYECKO NMLE, Ha TepuTopusiTa Ha Penybnvka Bbnrapus, 4pe3 KOMTO Ce OCbLUeCTBsIBa
KopecnoHaeHumsaTa Mexay Komucnata W AMUETO,  YNpaBnsiBalo  asTepHATMBHU
MHBECTULUMOHHM (DOHAOBE, MeXAy WHBECTUTOpUTE OT EBponenckusi Cblo3 B CbOTBETHUS
npeanaraH uv/unu ynpasnsiBaH OT TOBA /ULE anTepHaTUBEH MHBECTUUMOHEH (OHA M TOBa
NMUE, KaKTo M Mexay ToBa Nvue U Apyry nvua, ¢ KOUTO TO MMa OTHOLUEHWS BbB BPb3Ka C
npegnaraHeTo uM/unM  yrnpaeBfeHWETO Ha anTepHaTUBEH WHBECTUUMOHEH ¢doHA Ha
TEpUTOpUSATa Ha AbpXKaBa YSIeHKa.

(2) 3aKkoHHUAT npeactaBuTen no an. 1 3aegHO € NMUETO, KOETO MpeacTaBnsiea,
M3NbAHABA (YHKUMMTE MO CbOTBETCTBMETO, CBbP3aHM C AEMHOCTMTE MO YMnpaBfieHUE U
npeanaraHe, M3BbpLUBaHM OT JIMLETO OT TpeTaTa AbpXKaBa B CbOTBETCTBME C TO3M 3aKOH.
3aKoHHUAT npeacTaBuTen - Guanyecko nuue, Tpsbsa Aa pasnonara C Keanudwukaums u
npogecmMoHaneH OnNuT 3a M3MbJIHEHWE HA (YHKUMSATA NO M3peyeHue MbpBO, @ 3aKOHHUAT
npeacTaBuTen - IOPUAMYECKO NUUE - CbC CAYXUTENUM C HeobxoammuTe KBanudukaums u
onuT. [JOMbAHUTENHN U3UCKBAHUS KbM 3aKOHHUS NPeACTaBUTEN Ce YCTaHOBABAT C Hapeaba.

Yn. 224. (Hos - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M., 6p. 95 ot 2017
r., B cuna ot 01.01.2018 r.; u3Mm., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) (Z) (U3m. -
OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) BCAKO (pU3MYECKO MK IOpUANYECKO NnLe
WN Nnua, AEUCTBALLM CbrlacyBaHO, KOWTO Ca B3eMM peELleHWE Aa NpuaobusT Mpsiko maum
Henpsiko KeBanuduuMpaHo ydactve B nuue, YNpaBnsBawo anTepHaTUBHU WHBECTULMOHHU
¢oHaoBe, TpsibBa Aa yBeaoMAT nUcMeHo KomucnaTa npeau npuaobveaHeTo. M3nMCKBaHETO
Ha M3peyeHne MbpPBO Ce Mpunara M 3a BCAKO (PU3NYECKO UK IOPUAMYECKO NULe Unn nuua,
AENCTBALLM CbracyBaHO, KOMTO Ca B3EMM PELLEHNE Aa yBEnU4aT BroCneaCTBUE MPSIKO UK
HenpsiKo KBanM@PUUMPaHOTO CU yyacTue Taka, 4e TOo Aa AOCTUrHE MM Aa MnpeMuHe
nparoBeTe OT edHa NeTa, efHa TpeTa WM efHa BTopa OT KanuTana wau OT rnacoBeTe B
obWwoTo CcubpaHve Ha nuue, ynpasnsBalo anTepHaTUBHU WMHBECTUUMOHHU (DOHAOBE, WU
Taka, 4Ye B pe3ynTaT Ha TOBa YBE/MYEHME JIMLETO, YNpaBnsBallo anTepHaTUBHU
NHBECTULMOHHN (DOHAO0BE, Aa CTaHe TAXHO AbLUEPHO APYXKeCTBO.

(2) (N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; u3Mm., 6p. 15 o1 2018 1., B
cuna ot 16.02.2018 r.) Komucusta no npeanoxeHve Ha 3aMecTHUK-NpeaceaaTens U3sbpLuBa
OLEHKa Ha 3as1BeHOTO NpuaobusaHe no an. 1 npu CbOTBETHO NpwunaraHe Ha yn. 53 - 57 n un.
59 ot 3akoHa 3a naszapuTte Ha (MHAHCOBU MHCTPYMEHTW, KaTO CPOKbT MO un. 56, an. 1 oT
3akoHa 3a nasapute Ha (MHAHCOBM MHCTpyMeHTU e 30 paboTHM AaHW, a no un. 56, an. 2 - 5
OT CbLUMS 3aKOH - 20 paboTHU AHMW.



Yn. 225. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3Mm. n gon., 6p. 95
oT 2017 r., B cuna ot 01.01.2018 r.) MpomMsHa B AoKyMeHTUTe no yn. 201, an. 2, T. 1, 6yksu
L noe" ce ponycka cneg opobpeHne oT Komucusita no npeanoXeHne Ha 3aMeCTHMK-
npeacenatens, 3a M34aBaHETO Ha KOETO Ce MoJaBa 3asiBiEHME, KbM KOETO ce npwnaraT
[AOKYMeHTK, onpeaeneHn ¢ Hapeaba. KomucmaTa ce npomsHacs no peda Ha ydn. 203, an. 3 -
6.

Yn. 226. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 95 ot 2017
r., B cuna ot 01.01.2018 r.; pgon., 6p. 102 ot 2019 r.) (1) (Qon. - AB, 6p. 102 ot 2019 r.)
JlvueTo, ynpaensBaLlo anTepHaTMBHU MHBECTUUMOHHM (DOHAOBE, € ANMbXHO Aa NpeacTaBu B
KoMucmsata rogviueH OTYET W3roTBEeH CbrNacHO W3UCKBaHMSiITa Ha MexayHapoaHute
CYETOBOAHM CTaHAapT B CpoK A0 90 AHM OT 3aBbpLUBAHETO Ha (PUMHAHCOBATa roauHa CbC
CbabpXXaHue, onpeaeneHo ¢ Hapeaba.

(2) JvueTo, ynpaBnsiBalwo anTepHaTUBHM MHBECTUUMOHHM (DOHAOBE, € ANMBbXHO Aa
npeacrasv B Komucnsata ao 10-0 uncno Ha Meceua, cneasall TPUMECEUYMETO, CYETOBOAEH
6anaHC 1 OTYET 3a NpuxoauTe U pa3xoamTe KbM MocnefHaTa AaTa Ha BCSKO TpuMeceuue,
KakTO W TpuMeceyeH OTYET 3a KanuTanoBaTa CUM afAEeKBAaTHOCT WM JIMKBUMAHOCT CbC
CbAbpXXaHue, onpeaeneHo ¢ Hapeaba.

(3) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) MNpu KOHCTaTUpaHu
HEeMb/IHOTM M [PYyrn HECLOTBETCTBUS C MU3NCKBAHWATA HaA 3aKOHA, BK/IIOYMTENIHO C
MexayHapoaHuTe CTaHAApTU 3a (PMHAHCOBWM OTYETM, AOMYCHATU B OTYETUTE 3a KanuTasoBa
aeKBaTHOCT M JIMKBUAHOCT, KaKTO M BbB (DMHAHCOBUTE OTYETM, PErUCTPU U ApYrU
CYETOBOAHM AOKYMEHTM KoMUcHsiTa M3npalla cbobLieHne 1 onpeaens Cpok, B KOWTO JIMLIETO,
yrnpaBnsiBalo anTepHaTUBHN UHBECTULMOHHU (POHAOBE, € ANMbXHO Aa MM OTCTpaHu. YneH
203, an. 5 ce npunara CbOTBETHO.

(4) OguTOpbT Ha NUUETO, YNpPaBsBaWO aNTEPHATUBHU WMHBECTUMLUMOHHM (OHAOBE,
yBeaoMsiBa He3abaBHO KomucusTa 3a BCAKO OBCTOATENCTBO, KOETO My € CTaHano WM3BECTHO
Nnpyv W3BbPLWBAHE HA OAWUT Ha JMUETO, YNPaBsBaWO anTepHAaTUBHU WHBECTULIMOHHM
¢oHaoBE, UM CBBLP3AHO C HEro SnLe U KOETO CbCTaB/siBa CbLUECTBEHO HapyLUeHWe Ha To3u
3aKOH W/WNM Ha akToBeTe MO MpWIAaraHeTo My, WAKM MOXEe Ada nosiusie HebnaronpusaTHO
BbpXy OCbLIECTBABAHETO Ha AeMHOCTTa Ha JIMLUETO, YMpaBnsiBallo anTepHATUBHM
WMHBECTUUMOHHN (POHAOBE, WM NpeacTaBnsiBa OCHOBaHME 3a OTKa3 3a M3passiBaHe Ha
MHEHWE, OCHOBaHWe 3a Wu3passiBaHe Ha pe3epBM WM OCHOBaHWE 3a Wu3passiBaHe Ha
oTpuUaTeNHO MHeHue. B cnyyauTe no mspeyeHve MbPBO He Ce npunaraT OrpaHnyeHusTa 3a
pa3kpuBaHe Ha MHMOpMauus, NpeasuaeH B 3aKOH, B NOA3AKOHOB HOPMAaTUBEH aKT MW B
[0roBop.

Yn. 227. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 102 ot
2019 r.) (1) JlvueTto, ynpaBnsiBallo anTepHaTUBHU MHBECTUUMOHHW (POHAOBE, YBEAOMSIBA
Komucusara 3a:

1. OTKpUBAHE MK 3aKpUBAHE Ha KJ/IOH;

2. W3MeHeHVe Ha HaWMMEHOBAaHWEeTO, BMUCAaHO B W3AAAEHUS JSIMLUEH3, KaKTo M 3a
N3MEHeHNe Ha CeaanuLLETO UM afpeca Ha yrnpaBeHue;

3. M3MeHeHMsl M [OOMb/IHEHUSI B YCTaBa WAW APYXECTBEHMS [AOroBOp M B Apyrute
[IOKYMEHTM, KOMTO Ca MOCAY>XMW/M KaTO OCHOBaHWE 3a M3[aBaHe Ha NMUEH3a Ha JuUeTo,
ynpaBnsiBaLo anTepHaTMBHU UHBECTULUMOHHM (POHAOBE;

4. NpoMeHn B CbCTaBa Ha nvuata no un. 200;

5. nppyrn obcrosiTencrsa, onpeaeneHun ¢ Hapeaba.

(2) 3apbmkeHneTo no an. 1 ce usnbaHsABa OT JIMUETO, YNPaBnsBallo anTepHaTUBHM
WMHBECTULUMOHHN (POHAOBE, B 7-AHEBEH CPOK OT B3EMAHETO Ha pEeLLEeHMETO, OT BHACSHETO MK
Y3HaBaHETO Ha M3MEHEHWETO WU AOMb/IHEHMETO, @ B C/lyyauTe, KOraTto 06CTOSATENCTBOTO
NOANEXWN HA BNUCBAHE B TbPrOBCKUS PErncTbp - OT BIUCBAHETO.

(3) (Mam. - OB, 6p. 102 ot 2019 r.) JMueTo, ynpaBnsBallo anTepHaTUBHM
NMHBECTUMUMOHHKN oHAOBE, YBeaoMsBa KoMucnsTa 3a BCSIKO nNpuaobuBaHe nnu npexsbprisiHe



Ha y4acTuve CbIflacHO Yn. 224 B CPOK eAuH AeH OT y3HaBaHeTo M npeactass B KomucusaTa
kbM 30 oHM 1 31 fekeMBpy BCsKa roamMHa B 10-AHEBEH CPOK OT NOCOYEHUTE AaTu CrMCBbK Ha
muarta, KOMTO NpuTexasaT MpSKO UM HENPSKO KBannduuMpaHo yyacTue, KakTo U AaHHU 3a
npuTexXaBaHuTe OT TAX rnacose B 06LWOTO cbbpaHue.

Yn. 228. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3mM., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.; u3m., 6p. 54 ot 2025 r.) (1) B cnyyauTe, KOraTo B /IMLEH3A Ha
nvue, KOEeTO ynpaensBa aNnTepHaTMBHU  MHBECTUUMOHHM  (POHAOBE, € BK/HOYEHO
npeaocTaBsHe Ha ycnyrute no yn. 198, an. 5, T. 1, v nMUeTo, ynpaensasawo anTepHaTUBHU
NMHBECTULUMOHHN (DOHA0BE, AbPXM Napu nU/vnu PUHAHCOBN MHCTPYMEHTU Ha Te3U KIIMEHTU U
Nno Tasn NPUYMHa 3a Hero MoraT Aa Bb3HMKHAT 3a4b/DKEHUS KbM TSX, TO € JJTbXXHO Aa rnpasu
napu4yHM BHOCKM BbB POHAA 3@ KOMMEHCMpaHe Ha WMHBECTUTOPWUTE MO uYn. 77H, an. 2 oT
3akoHa 3a NybnnYyHOTO NpeanaraHe Ha LUeHHW KHkKa. Pasnopeabute Ha rnasa neta, pasgen
IV o1 3akoHa 3a nybaMYHOTO nNpeasiaraHe Ha LEHHW KHUXKa ce npuiaraT CbOTBETHO.

(2) (N3m. - B, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; u3m., 6p. 54 ot 2025 r.) 3a
nvue, ynpasnsiBallo anTepHaTMBHU MHBECTMLMOHHM (DOHAO0BE, KOETO NpeaocTaBst YCIyru no
yn. 198, an. 5, ce npunara § 4, an. 3 OT AONMbLAHUTENHUTE pas3nopeadbu Ha 3akoHa 3a
nasapuTe Ha (PUHAHCOBU UHCTPYMEHTH.

Yn. 228a. (Hos - B, 6p. 54 ot 2025 r.) (1) Komucusata, NO npeanoxeHve Ha
3aMeCTHUK-NpeaceaaTens, B CbOTBETCTBME C U3NCKBaHMATa Ha PernameHT (EC) 2022/2554 n
aKTOBETe N0 HEroBOTO NMpwusiaraHe B3eMa peLleHns 3a onpeaensHe Ha nnuata, ynpasnssalum
anTepHaTUBHN MHBECTULMOHHM (DOHAOBE, KOMTO Aa M3BBLPLUBAT TECTBaHe 3a NPOHUKBAHE, 3a
noTBbpXAaBaHe Ha obxBaTa Ha TeCTBaHETO U 3a oA0bpeHWe U3MON3BAHETO HA BbTPELUHM
nMua, NpoBexXJaluy TeCTBaHe, KakTo M 3a M3UCKBAHE Ha MpoOMsiHAa, Npu HeobxoauMMmocCT, B
yecToTaTa Ha U3BbPLUBAHE HA TECTBAHETO.

(2) KomucunsaTa, no npennoxeHve Ha 3aMeCTHUK-NpeaceaaTens, B3ema pelleHue, ye
TeCTBaHeTO MO an. 1 e M3BbLPLWEHO B CbOTBETCTBME C M3UCKBaHWATa Ha PernameHTt (EC)
2022/2554, akToBETE NO HEroBOTO MpwuSaraHe M AOKyMeHTauusiTa 3a TeCTBaHeTo, U u3aaBa
yAOCTOBEpPEHME 3@ HEroBOTO MOTBbPXAABAHE WKW Onpeaens U3BbpliBaHE Ha MOBTOPHO
TecTBaHe.

(3) Komncuata npuema Hapeaba no npuiaraHeTo Ha TO3M YSEH.

Paspen 11
(Hos - AAB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013r.)
N3nckBaHMS BbB Bpb3Ka C yripaB/iiBaHUTE aJiITepHaTUBHU

MHBECTULMOHHMU cboHAOBE

Yn. 229. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; usMm. n gon., 6p. 22
ot 2015 r., B cvna ot 24.03.2015 r.; n3Mm. u gon., 6p. 95 ot 2017 r., B cuna ot 01.01.2018
r.; gon., 6p. 102 ot 2019 r.) (Z) (Jon. - OB, 6p. 22 ot 2015 r., B cuna ot 24.03.2015 r.)
JlvueTo, ynpaBnsiBallo anTepHaTUBHW MHBECTULUMOHHU (POHAOBE, NMpUEMa U npunara SicHW,
Mb/HA U KOHKPETHW MUCMEHW MNpaBwia 3a YNpaBfeHWe Ha pucka C uen YCTaHOBSIBaHe,
n3MepBaHe, NOCTOAHHO HabnoaeHne, yrnpasieHne U KOHTPO BbB BCEKM MOMEHT Ha pucka
Ha BCSIKa WMHBECTMLMOHHA MO3MLUMS U HErOBOTO BAMSIHWME BbpXY 06WMA pUCKOB Npodwui Ha
BCEKM YMNpaBnsiBaH anTepHaTVBEH WHBECTULUMOHEH (POHA W HAa BCUYKW APYrn PUCKOBE, Ha
KOUTO € WM3MOXEH UM MOXe Aa 6bae U3N0XEH anTepHaTUBHUSAT MHBECTULUMOHEH (hOHA U
KOUTO BNMSAT BbPXY MHBECTUUMOHHATa My cTpaTerus. [pu oueHsiBaHe Ha KpeauTHOTO
KauyeCTBO Ha aKTMBWTE Ha YNpaBnsiBaHUTE OT HEro anTepHaTUBHU MHBECTULMOHHM (DOHAOBE
nmueTo cbbrpa 1 aHanmMsmpa BCsika OTHOCMMA MHOpMauns, HeobxoamMa 3a U3BbPLLBAHETO
Ha Ta3n OLEHKa, KaTo He Ce JOBepsiBa €AMHCTBEHO M MEXAHWUYHO Ha KpeauTHWU PEUTUHIW,
NMpUCbAEHM OT areHuuyM 3a KpeauTeH peuTuHr no un. 3, naparpad 1, 6ykea ,6" Ha
PernamenT (EO) N2 1060/2009 Ha EBponeickuns napnameHT u Ha CbBeTa oT 16 cenTeMBpu
2009 r. OTHOCHO areHUMnTe 3a KpeaUTEH PENTUHT.

(2) NpasunaTta no an. 1 Tps6sa aa ocurypsisat:



1. OYHKUMOHANMHOTO M OPraHn3auMOHHOTO OTAENsSHE Ha YHKUMUTE MO ynpasieHne Ha
puUcKa OT (PyHKUMWUTE MO yrnpaBneHne Ha nopTdein n oT ocTaHaIMTe onepaTUBHU (PyHKLUMM,
BbB BpPb3Ka C OCbLUECTBABAHETO HA KOUTO MOraT Aa Bb3HMKHAT PUCKOBE 3a anTepHaTMBHUSA
NMHBECTUUMOHEH (DOHA, Ype3 Cb3aBaHe Ha NOCTOSIHHO 3BEHO 3a YrpaB/iieHne Ha pUcKa;

2. NpaBWIHOTO YCTaHOBSIBaHE, M3MepBaHe, HabnwaeHue, ynpasBneHue WU KOHTPOs Ha
PUCKOBETE, CBbP3aHM C BCAKA WHBECTULMOHHA MNO3MUMSA, M Ha TAXHOTO B/USHWE BbpXY
obwma puckoB Npodun Ha BCEKM YNpaBnsiBaH anTepHaTMBEH WHBECTUUMOHEH OoHA,
BKJTIOYUTENHO Ype3 MU3MO3BaHe Ha NOAXOASLM Npoueaypn 3a CTPeC TECTOBE;

3. onpedenstHeTo M Cna3BaHETO Ha MAKCMMAsTHO HMBO Ha NIMBBLPUIK, NPUIOXMMO NpuU
yrpaBfieHNETO Ha CbOTBETHWS aNnTepHaTMBEH WHBECTULUMOHEH (OHA, WM Ha NpaBoTO 3a
NMOBTOPHO M3Mo/3BaHe Ha obe3neyeHne, KOeTo Moxe Aa 6bAe NpefoCTaBeHO BbB Bpb3Ka C
WHBECTULUMOHHU MO3UUMM C U3MON3BaHE Ha JIMBLPUIK, KaTO Ce OoTyuTaT BUABLT Ha
anTepHaTUBHUSA WHBECTUUMOHEH (DOHA, MHBECTUUMOHHATa My CTpaTerusi, U3ToYHuUMTE Ha
N3M0N3BaHUS NINBBPUAXK, BCUYKWU APYTM BPb3KU U OTHOLIEHWUSI C MHCTUTYLUMM Ha (DMHAHCOBUS
nasap, KOMTO MoraT Aa nopoasT CUCTEMEH pUCK, HeobxoaAMMOCTTa OT OrpaHuyaBaHe Ha
€KCno3numsaTa KbM BCSIKa HacpelHa CTpaHa, cteneHTa Ha 06e3neyeHoCT npu U3nosn3BaHe Ha
NIMBLPUAX, CbOTHOLLIEHMETO MeXAY aKTMBW M NnacueBu, MalwabbT, xapakTepbT M 06eMbT Ha
JENHOCTTAa Ha JfIMUETO, YNPaBnsBallo aNTEPHATMBHU WHBECTUMUMOHHM (OHAOBE, Ha
CbOTBETHUTE Nasapu.

(3) NnueTo, ynpaensBawo anTepHaTUBHU MHBECTULMOHHU (DOHAOBE, NPU UHBECTMPaHE
Ha aKTUBMTE Ha yNpaBfsiBaH anTepHAaTUBEH MHBECTULMOHEH (POHA:

1. cna3Ba WHBECTMUMOHHATa CTpaTerusi, LuenMTe W puUCKoBMA npodun  Ha
anTepHaTUBHUS MHBECTULMOHEH (POHA;

2. npunara yCTaHoBeHM B npasuiata no an. 1 AoCTaTbyHM M afeKBaTHM npoueaypv 3a
KOMIMMEeKCHa NpoBepKa Ha XapakTepa M CTeneHTa Ha PUCKOBETE, HA KOWUTO anTepHaTUBHUAT
WMHBECTUUMOHEH oHA Moxe aa 6bAae W3N0XKEeH npu M3BbpPLUBAaHE Ha CbOTBETHATa
WHBECTUUMS, W B/MSIHUETO HA Te3M pPUCKOBE BbPXY MWHBECTULUMOHHATa CTpaTernst Ha
anTepHaTUBHUSA UHBECTULMOHEH (POHA;

3. ocurypsiBa MNOCTOSIHHO HabnwaeHve W nNpeoueHKa Ha PUCKOBETE, Ha KOWUTO
ANTEPHATUBHUSAT MHBECTUUMOHEH (oHA Moxe aa 6bae M3NOXeH BbB Bpb3Ka C BCSKA
WMHBECTUMUMOHHA NO3UuMs M B pe3yntaT Ha KoMOuMHaumsTa OT noBeye WM OT BCUYKM
NHBECTULMOHHWN NO3MLMN;

4. ynpaBnsiea MAEHTUOUUMPAHUTE PUCKOBE MO HAYMH Ja OCUNypuU, Y€ PUCKOBUAT
nNpogua Ha anTepHaTUBHUSA MHBECTUUMOHEH (hOHA OTroBaps Ha pasMepa WM CTPyKTypaTa Ha
noptdeina, Ha MHBECTULMOHHWUTE CTpaTerMm M uenuTe Ha (oHAaa, 3anoXeHW B yCTaBa, B
npasunata WM B Apyrn yupeaumTesHn AOKYMEHTU, NPOCreKTa U AOKYMEHTUTE BbB BPb3Ka C
npeanaraHeTo Ha anTepHaTUBHUSA UHBECTULMOHEH (POHA.

(4) Ivuueto, ynpaBnsBalO aNnTepHATUBHU WHBECTULMOHHM (DOHAOBE, Han-Manko
BEAHBbX MOAMILIHO M3BbpLUBA OLIEHKA Ha BbBedeHWTe C npaswuiaTta no an. 1 cucremun 3a
yrpaBfieHne Ha pucka M TAXHOTO (YHKUMOHWMpAHe, KaTo npuv HeobxoauMoCT npuema
NPOMEHU B Te3n npaswuna.

(5) (N3m. v pon. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) MNpomsHa B
npaeunata no an. 1 ce ponycka cnep opobpeHve oT Komucusita MO NpeanioxXeHue Ha
3aMeCTHUK-NpeAceaaTens, 3a U34aBaHETO Ha KOETO Ce rnojasBa 3asiB/ieHVWe, KbM KOETO ce
npunarat AOKYMEHTW, ornpeaeneHn B Hapeaba. Komucusata ce npousHacs no pefa Ha uin.
203, an. 3 - 6.

(6) (Hoea - OB, 6p. 22 ot 2015 r., B cuna ot 24.03.2015 r.; u3m., 6p. 95 ot 2017 r., B
cuna ot 01.01.2018 r.) MNpu npeueHkaTa 3a CNa3BaHETO Ha WM3MCKBaAHWSTa Mo an. 1 u Ha
a[1eKBaTHOCTTa Ha M3Mon3BaHUTe OT NINLETO, YNPaBnsBalO anTepHATUBHU UHBECTULMOHHU
¢oHOoBE, MeTOAM 3a KpeauTHa oueHka KomucuaTa oOTuMTa ecrectBoto, Mawaba u
CNOXHOCTTA Ha AEWMHOCTUTE Ha anTepHATMBHUSI MHBECTUUMOHEH (OHA, OueHsBa
M3MON3BAHETO Ha MO30BaBaHWUS Ha KPeAUTHWU PEUTUMHIN M NpU HEOBXOAMMOCT npeanpuema



[AENCTBMS 3@ OrpaHMYyaBaHe Ha AOBEpSIBAHETO €AMHCTBEHO M MEXaHW4YHO Ha KpeauTHUTe
PEUTUHI L.

(7) (MpegnwHa an. 6 - B, 6p. 22 ot 2015 r., B cuna ot 24.03.2015 r.) JonbaHUTENHN
M3MCKBaHUS BbB Bpb3Ka C MNpaBwniata, OpraHus3aumsaTa, cUcTeMuTe U npouecute 3a
yrnpaBneHre Ha pucka M3BbH Te3n, ycTaHoBeHW ¢ [denervpaH pernamenT (EC) N2 231/2013,
MoXe Aa 6baaT onpeaeneHu ¢ Hapeaba.

(8) (Hoea - OB, 6p. 102 ot 2019 r.) ObwuTte pedepeHTHM napamMeTpu 3a CLeHapunTe,
M3MoN3BaHM MNpu CTpec TeCcToBeTe, KOUTO Ce WM3BbpLBAT B CbOTBETCTBME C 4i. 28 OT
Pernament (EC) 2017/1131, Ha anTepHaTMBEH WHBECTUUMOHEH (oHA, KOWTO € (oHA Ha
napuvyHus nasap, ce onpeaensT ¢ HacokuTe Ha EOLKIT no un. 28, naparpad 7 ot PernameHT
(EC) 2017/1131, 3a kouTo KoMucmsaTa e B3ena pelleHue 3a NpuiaraHeTo MM CbrlacHo Y.
13, an. 1, T. 26 oT 3akoHa 3a KomucusaTa 3a (PUHAHCOB HAA30p, KaToO AOMb/HUTENHU
N3MCKBAHMS MoraT Aa ce NpeasuasT B Hapeaba.

Yn. 230. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) NuueTo,
yrnpaBnsiBalo  anTepHaTUBHM  WMHBECTUUMOHHWM  (OHAOBE, 3@ BCEKM YynpasnsiBaH
anTepHaTMBEH MHBECTULUMOHEH (DOHA, pa3nn4YeH OT anTepHaTMBEH WUHBECTMUMOHEH (hoHA OT
3aTBOPEH TUM, KOMTO HE M3MON3Ba NMBLPUIK, MPUEMA U NpUara ICHU, Mb/IHU U KOHKPETHU
NMUCMEHM npaBwia 3a YMpaB/fieHWe Ha JIMKBUAHOCTTA C Len YCTaHOBSIBAHE, W3MepBaHe,
HabnogeHwe, ynpaBneHMe W KOHTPO/ Ha puUCKa MO OTHOWEHMEe Ha JMKBMAHOCTTa Ha
aNnTepHaTUBHUS MHBECTULMOHEH (POHA M OCUrypsiBaHE Ha CbOTBETCTBUE MeXAY NMKBUAHUS
Npodua Ha MHBECTULUMUTE U 3aAb/KeHusTa Ha hoHAa.

(2) Jlvueto, ynpaensisawo anTepHaTUBHM WHBECTUUMOHHWM hOHAOBE, npoBexaa C
4yecToTa, CbobpaseHa C XapaKTePUCTUKUTE Ha YNpaBnsiBaHWUS anTepHaTUBEH MHBECTULIMOHEH
(oHA, cTpec TecToBe Npu 06UYaHK U NPU U3BBLHPEAHW YCIOBUSI, CBbP3aHU C IMKBMAHOCTTA,
KOUTO My AaBaT Bb3MOXHOCT Aa OUEeHM W HabnogaBa NMKBUAHWUS PUCK HA YnpasisiBaHUS
¢oHa.

(3) Jvueto, ynpaBnsiBawoO anTEpHATMBHW WHBECTUUMOHHM (OHAOBE, 3@ BCEKM
yrnpaBnsiBaH antepHaTMBeH WHBECTUUMOHeH OHA OcUrypsiBa MoCneAoBaTesHOCT  Ha
WMHBECTUUMOHHATA CTpaTerns, NMMKBMaHUA Npodun 1 NnonnTukaTa Ha 06paTHO M3KynyBaHe Ha
doHaa.

(4) DoMbAHUTENHM U3UCKBaHUS BbB Bpb3ka C NpaBuiaTta, OpraHvM3aumsaTa, CucteMuTe m
npouecuMTe 3a YynpaefeHWe Ha JNMKBUAHOCTT@ M3BbH Te3u, YCTaHOBeHW C [enernpad
pernameHT (EC) N2 231/2013, Mmoxe aa 6baat onpeaenenn ¢ Hapeaba.

Yn. 231. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M. 1 gon., 6p. 21
oT 2021 r.) (1) (NpepuweH TekcT Ha un. 231, m3m. - OB, 6p. 21 ot 2021 r.) Jlvue,
ynpaBnsiBallo anTepHaTMBHM MHBECTULMOHHM (POHAOBE, MOXe Aa MHBECTUpPA aKTMBUTE Ha
yrnpaBnsiBaH OT HEro ajnTepHaTMBEH WHBECTMUMOHEH (hOHA B CEKIOPUTM3ALMOHHM MO3MLMK
CcaMo Npwv cnassaHe usnckeaHusaTa Ha PernameHT (EC) 2017/2402.:

(2) (HoBa - OB, 6p. 21 ot 2021 r.) KoraTo nuue, ynpasnsiBawo anTepHaTUBHM
WMHBECTUUMOHHN (POHAOBE, UMa CeKpuUTU3Mpalla Nos3vuMs U CeKIopuTM3auMsTa Beye He
OTroBapsi Ha wu3ucKBaHusTa, npeasuaeHu B PernameHnt (EC) 2017/2402, TO cneasa pAa
[JEeNCTBa B HauW-gobpus MHTEpeC Ha WHBECTUTOpPUTE W Aa NpeanpuemMe AencTsusl Mo
npuBexaaHe B CbOTBETCTBME C U3NCKBAHUSTA Ha perfamMeHTa, Korato e Heobxoanmo.

Yn. 232. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M. 1 gon., 6p. 95
oT 2017 r., B cuna ot 01.01.2018 r.; u3Mm., 6p. 16 ot 2022 r.; usMm. n gon., 6p. 54 ot 2025 r.)
(1) (U3m. n gon. - OB, 6p. 95 ot 2017 r., B cvna ot 01.01.2018 r.; usmM., 6p. 16 ot 2022 r.)
Jlnueto, ynpaBnsiBawo anTepHaTMBHW WMHBECTUUMOHHW (OHAOBE, 3a BCEKW YynpasisiBaH
anTepHaTUBEH MHBECTULUMOHEH DOHA NpMeMa U npunara SCHU, NbHW N KOHKPETHWU NMUCMEHM
npaBuna C Uen U3BbpLIBaHe Ha TOYHA M He3aBMCMMaA OLEHKA Ha aKTUBUTE M 3a U34MC/sIBaHe
HeTHaTa CTOMHOCT Ha aKTUBWUTE Ha €AMH As/ WM akuma Ha ¢doHaa B CbOTBETCTBUE C
NPUIOXMMOTO 3aKOHOAATENICTBO Ha [AbpXaBaTa, B KOATO € YCTAaHOBEH CbOTBETHUST
anTepHaTMBEH MHBECTUMLMOHEH OHA, U C YCTaBa, NpaBunaTta uau apyrute My ydpeauTtenHu



JOKyMeHTW. [IlpoMeHuMTe B npaBwnata Mo W3peyeHWe MbpBO Ha alTepHaTUBHUTE
WMHBECTUUMOHHN  ¢doHOoBe, YyCTaHOoBeHW B Penybnuka bBbnarapusi, noanexar Ha
npeasapuTenHo oaobpeHne OT KOMUCUSITA MO MpeasioXXeHWe Ha 3aMeCTHUK-NpeaceaaTens,
KOSITO Ce Mpouv3Hacs Mo NoAaAeHOTO 3asiBfieHVe 3a u3gaBaHe Ha oaobpeHve no peaa Ha yn.
203, an. 3 - 6.

(2) OueHsiBaHETO Ha aKTUBUTE HA aNnTepPHaTMBHUS MHBECTUMLMOHEH (hOHA Ce M3BbPLLBA
OT IMLETO, YNpaBnsBallo anTepHaTUBHUSA MHBECTULUMOHEH (DOHA, MW OT BbHLUEH OLEHUTEN
- (U3NYECKO WM IOPUAMNYECKO NIMUE, HEe3aBUCUMMO OT (OoHAa, OT JIMUETO, YNpasnsBallo
¢oHaa, 1 OT cBbP3aHo € PoHAA UK C NIMLETO, YNpaBnsasallo goHaa, nuue.

(3) B cnyyait ye oueHsiBaHE Ha aKTMBUTE Ha aNTePHATMBHUS MHBECTULMOHEH (DOHA ce
M3BbLPLIBA OT JIMLETO, KOETO MO YrNpaBfsBa, U3Mb/IHEHMETO Ha (YHKUMATA MO OLEHsIBaHe
TpsibBa fa € OpraHM3aumoHHO U (DYHKLMOHANHO OTAENEHO OT M3MbJIHEHMETO Ha yHKUMUTE
no ynpaefieHe Ha NopTdeinn u B YCTaHOBEHUTE B NpuaraHUTe OT JIMLETO, YNpaBnsiBaLlo
anTepHaTUBHUS UHBECTULMOHEH (POHA, NpaBua, BKOYMTENHO B NpunaraHaTa noanTuka 3a
Bb3HarpaXAeHUsATa, ca BbBeAEeHW MEepKM 3a OrpaHnyaBaHe KOH(MIIMKTUTE Ha MHTEpecu M
npeaoTBpaTsaBaHe Ha HENpPaBOMEPHO B/IUSHWE BbPXY CAYXUTENUTE, U3MbJHABALWM Te3n
dyHKUMM.

(4) B cnyyail ye oueHsIBaHETO Ha aKTMBMTE Ha anTepHATUBHUS MHBECTULMOHEH (DOHA
Ce M3BbpLUBA OT BbHLUHO finue, TpsabBa Aa ca CraseHn cnegHUTe N3UCKBaHWUS:

1. BbHIUHMSIT OLEHWUTEN OCbLLECTBSBA AEMHOCTTa Bb3 OCHOBA Ha MpeaBuaeHa B 3aKOH
3aab/kutenHa npodecnoHanHa perucTpaums UM Bb3 OCHOBA Ha HOPMAaTMBHO YCTaHOBEHWU
npaswna uav npasuna 3a npodecnoHanHo noBeaeHue;

2. Hanvue ca 06eKTMBHO YCTaHOBMMW rapaHumny, Ye BbHWHUAT OLUEHUTEN € B CbCTOSIHME
[a n3nbiHsABa edekTUBHO (YHKUMSATA MO OLEHSBAHE B CbOTBETCTBMUE C M3UCKBAHWUATA Ha an.
1-3nan. 5-11;

3. cnNaseHu ca U3MCKBaHUATA Ha Yn. 222, an. 1, 2 n 3 n Ha JenervpaH pernameHT (EC)
N° 231/2013.

(5) Ivue, ynpaBnsiBawo anTepHaTMBHUM WHBECTUUMOHHM (OHAOBE, He MOXe [Ja
Bb3N10XN (YHKUMATAE MO OUEHsBaHE Ha aKTUMBWATE HA YNpaBisiBaH anTepHaTMBEH
WHBECTUUMOHEH OHA Ha HeroBus [eno3uTap, OCBEH aKo [Jeno3uTapaT e oTaAenun
OPraHM3auMoHHO U (YHKUMOHANHO M3MbJHEHNETO Ha (YHKUMMTE CUM KaTo Aeno3uTap oT
N3MbJHEHMETO Ha (PYHKUMUTE Ha OLEHUTEN U KOHMIMKTUTE Ha WHTEpecn, KOMTO MoraT Ada
Bb3HMKHAT, Ca CbOTBETHO YCTAHOBEHW, YMpaBnsBaHW, HabniogaBaHW W pPasKpUTU Ha
NHBECTUTOpPUTE B aNTEPHATUBHUS MHBECTULIMOHEH (POHA.

(6) (Oon. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) denervpaHe Ha PyHKUMATA
MO OLUEHsIBaHe Ha BbHLUEH OLEeHWUTEN Ce A0MnycKa Npu CrnasBaHe M3ncKkBaHuaTa Ha [enermpaH
pernameHT (EC) N2 231/2013 u ako e u3gageHo npeasaputenHo opobpeHve 3a ToBa OT
KomucmsaTa no npeanoxeHue Ha 3aMeCcTHUK-NpeaceaaTens npu ycrioBusaTa Ha yun. 222, an. 4.
KbM 3asBneHMeTo 3a u3gaBaHe Ha oaobpeHwe AOMbAHWUTENHO Ce npwnaraT AaHHU ©
[AOKYMEHTW, YAOCTOBEpPSIBaLLM CMA3BaHETO Ha U3UCKBAHWUATA Ha an. 4.

(7) Ha3HauyeHnsT BbHLIEH OUEHUTEN He MOXe Ada Aenernpa QyHKuMsaTa no oueHsiBaHe
Ha TpeTo nuue.

(8) OueHsiBaHETO Ha aKTMBUTE Ha aNTEpHATUBHUS WHBECTULUMOHEH OHA U
M34YMCNSIBAHETO Ha HETHATA CTOMHOCT Ha aKTUBWTE Ha eAVH AN UK aKuMs Ce U3BbpLUBa Bb3
OCHOBA Ha 06EKTWBHM KpUTepUn 1 Npu Cna3sBaHe Ha nNpoueasypuTe, YCTaHOBEHM B NpasunaTa
no an. 1 u B NpUIOXMMOTO 3aKOHOAATENICTBO, C MOSlaraHe Ha Ab/hKMMaTa rpuxa M CbC
cnegHara 4yecrora:

1. 3a anTepHaTMBEH WHBECTUUMOHEH (DOHA OT 3aTBOPEH TWM - HaW-Manko BeAHbX
roavWwHoO, a 3a TakbB (hOHA, 3a KoNTo Penybnvka bbnrapusa e gbp)kaBa YneHka no Npousxoa
- BEHbX Ha TpU Meceua, KakTo M Npu yBenMyaBaHe Win HamansBaHe Ha KanuTana;



2. 33 anTepHaTMBEH MHBECTMLUMOHEH (POHA OT OTBOPEH TUM - C YECTOTa, KOATO OTroBaps
Ha NONWUTMKaTa 3a eMuTMpaHe n 0b6paTHO M3KynyBaHe Ha PoHAa U e noaxoaswa CbobpasHo
npuTEXaBaHUTE OT HEro aKkTUBM.

(9) (U3m. n pon. - OB, 6p. 54 ot 2025 r.) Jluueto, ynpaBnsiBalo anTepHaTUBHU
WNHBECTULMOHHN POHA0BE, CbOobLLaBa Ha MHBECTUTOPUTE MO MOAXOASALL HAaYMH, OnpeaeneH B
yCTaBa, B NnpasunaTta uav B ApyruTte yuypeauTenHN akToBE Ha ynpaBisiBaHWUSA anTepHaTUBEH
MHBECTMUMOHEH (oHA, MHbOpMaumMs 3a onpeaeneHata HeTHa CTOMHOCT Ha aKTMBUTE Ha
€AMH AN UKW aKumMa Ha anTepHaTMBHWUS MHBECTUUMOHEH (POHA HaM-KbCHO B AEHS, cneaBall
M34YMCNSABAHETO Ha Ta3W CTOMHOCT. JIMLETO, ynpaBnsBallo anTepHaTUBHUS WHBECTULMOHEH
doHg, obsasssa B Komucusta obobuieHa nHbopMaums 3a onpeaeneHnTe HeTHW CTOMHOCTU
Ha aKTMBWUTE HA efuH ASN WM aKuMs Ha anTepHaTUBHUS WHBECTULMOHEH (OHA eiuH MbT
MeCeyHo, B CPOK A0 Tpu paboTHU AHU Cnea Kpas Ha Meceua.

(10) NvnueTto, ynpasnsBawo anTepHaTUBHU WMHBECTULMOHHWM (POHAOBE, OTroBaps 3a
TOYHATA OLEHKa Ha aKTUBWUTE Ha ynpasnsiBaHUTE anTepHaTVBHU UHBECTUUMOHHM (OHAOBE,
M3YMCNSIBAHETO Ha HETHAaTa CTOMHOCT Ha aKTMBUTE M NybnmkyBaHeTo M. OTroBOPHOCTTa MO
M3peyeHne MbpBO HE Ce OrpaHn4YaBa MpU Bb3faraHe Ha @yHKUMATa MO OueHsBaHe Ha
BbHWEH oueHuTen. BbHWHMAT oueHuTen oOTroBaps npea  JMUETO,  YNpasnsiBallo
aNnTepHaTUBHU WMHBECTMUMOHHM (DOHAOBE, 3a BCAKA MpeTbprsHa OT ToBa nuue 3aryba
BC/MIEACTBME Ha HEU3Mb/IHEHME Ha 3aAb/DKEHMATA Ha BbHLWHMSA OUeHUTEN, 3a KOEeTo
nocneaHusT oTroBaps.

(11) [onbAHUTENHU W3UCKBaHUS BbB Bpb3Ka C OLEHSBAHETO HA aKTuBUTE MU
M34nMCnsiBaHe HeTHaTa CTOMHOCT Ha aKTMBWTE M3BbH Te3u, YCTaHOBeHW C [lenernpad
pernameHT (EC) N2 231/2013, ce onpeaensT ¢ Hapeaba.

Yn. 233. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; usMm. n gon., 6p. 95
ot 2017 r., B cuna ot 01.01.2018 r.; u3Mm., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; gon.,
6p. 16 ot 2022 r.) (1) JinueTo, ynpaBnsBawo anTepHaTUBHN UHBECTULUMOHHU (POHAOBE, 3a
BCEKM YMpaBnsBaH anTepHaTMBEH WHBECTUUMOHEH (POHA CKIOYBa AOroBop C AenosuTap,
KOMTO:

1. cbxpaHsiBa nNpuUTeXaBaHUTE OT aNTEPHATUBHUA MHBECTULMOHEH (DOHA, BKITHOYUTENHO
ype3 Ae/CTBALLOTO 3a HEro nvue, ynpaBnsiBallo anTepHaTUBHU MHBECTUUMOHHKM (hOHAOBE,
aKTUBW, KaKTo cneaga:

a) 6e3HannuHunTe OUHAHCOBU MHCTPYMEHTW CE BMNUCBAT B AeN0o3nTapHa UHCTUTYLUS KbM
noAcMeTKa Ha Aeno3utaps, KaTo Aeno3uTapsaT BOAU Te3W UHCTPYMEHTU MO OTAENHU CMETKY,
OTKPUTW Ha MMETO Ha anTepHAaTUBHWUS UHBECTULUMOHEH (POHA WM Ha NNLETO, YnpasBnsBaLlo
aNTepHaTMBHM MHBECTULMOHHM (POHAOBE, AeMCTBaLLO 3a DOoHAa;

6) npyrvte OMHAHCOBU MHCTPYMEHTU Ce CbXpaHsBaT B Aeno3uTaps;

B) [eno3vTapAaT BOAW PErucTbp 3a OCTaHanuMTe aKTMBM Crlef YCTaHOBSIBaHE
COBCTBEHOCTTA Ha anTepHaTUBHUSA MHBECTULMOHEH (DOHA BbPXY TE3U aKTUBW, BKIIKOUUTENTHO
ype3 Ae/CTBALLOTO 3a HEro nvue, ynpaBnsiBallo anTepHaTMBHWU MHBECTULMOHHM (hOHAOBE,
Bb3 OCHOBA Ha MpeACTaBEHUTE OT aNTEPHATUBHUS MHBECTUUMOHEH (DOHA, BKIOYMTENHO
ype3 Ae/CTBALLOTO 3a Hero nuue, ynpasnsiBallo anTepHaTVBHU WHBECTUUMOHHM (OHAOBE,
[JaHHW U OOKYMEHTW MNW ApYrn AOKa3aTesicTBa, A0 KOMTO AEeno3uTapaT MMa AOCTbM, KaTto
[eno3vTapsaT NOCTOSIHHO NOAABbPXXa aKTyanHU AaHHM 3a COBCTBEHOCTTa;

2. (v3Mm. - 1B, 6p. 15 ot 2018 r., B cnna ot 16.02.2018 r.) cnean napuyHUTE NOTOUM Ha
aNnTepHaTUBHUS WMHBECTULMOHEH (OHA WM rapaHTvpa, Ye nonydeHuTe Npu emMUTUpaHe Ha
[ASN0BE WM aKUMW Ha anTepHaTMBHUS WMHBECTUUMOHEH OHA MnawaHus nocTbneat u
CbOTBETHO BCMYKW MapuWyHW CpeacTBa Ha oHAa ce CbXpaHsBaT MO CMETKM, OTKPUTU Ha
MMETO Ha anTepHATMBHUS MHBECTUUMOHEH (POHA MM Ha UMETO Ha NMLUETO, YynpaBnsBaLlo
aNnTepPHATUBHW MHBECTUMUMOHHM (DOHAOBE, AEWCTBALLO 3a aNTepPHATMBHWUA WMHBECTULMOHEH
(oHA, MM Ha MMETO Ha Aeno3vTaps, AeMCTBaLY 3@ anTepHATUBHUS MHBECTMUMOHEH (oHA, B
nvue no un. 93, an. 1, 7. 1 - 3 oT 3akoHa 3a nasapute Ha HUHAHCOBU UHCTPYMEHTU UMW B
ApYro nuue, uMmawlo cbwmte dyHKUMK KaTo naumue no yn. 93, an. 1, T. 1 - 3 oT 3akoHa 3a



nasapute Ha MUHAHCOBM MHCTPYMEHTM Ha CbOTBETHWSA Mas3ap B TpeTa Abp)KaBa, Ha KOWTO e
HeobX0AMMO MOAABPXKAHETO Ha MAPUYHU CMETKM, MpU YC/IOBME Ye TOBa SMLE MOANEXM Ha
perynvpaHe W Haa30p, €KBUMBANIEHTHW Ha WM3UCKBAHWSATA W NPUHUMNUTE Ha MpaBoOTO Ha
EBponeiickmna Cbto3, perynunpallo AeMHOCTTa Ha nvuata no yn. 93, an. 1, 1. 1 - 3 oT 3akoHa
3a nasapute Ha (UHAHCOBM WHCTPYMEHTW; Napu4HMTE CPeACcTBa Ha aNnTepHaTUBHWUS
NHBECTMUMOHEH (POHA Ce OTAeNnsAT OT cpeacTeBaTta Ha nvueto no un. 93, an. 1, 1.1 - 3 ot
3akoHa 3a nasapute Ha (MHAHCOBUM MHCTPYMEHTW W OT CPeacTBaTa Ha Aeno3uTaps uav Ha
ApYro nmue, Ha YMeTo UMe ca OTKPUTU CMETKUTE;

3. ocurypsiea, Ye usgaBaHeTo, npogdaxkbaTta, 06bpaTHOTO M3KynyBaHe M 06e3cMnNBaHETO
Ha AA/10BETE WM aKuMUTE Ha anTepHaTUBHUSA MHBECTUUMOHEH (DOHA Ce OCbLUeCTBsiBa B
CbOTBETCTBME CbC 3aKOHa M C yCTaBa, CbOTBETHO C NpaswuniaTta uam C Apyrurte yuypeavTenHu
[IOKYMEHTU Ha anTepHaTUBHUSA MHBECTULUMOHEH (DOHA;

4. ocurypsiea, 4e MU3UYUCIISBAHETO Ha [AANOBETE WM aKuMUTe Ha anTepHaTUBHUA
NHBECTUUMOHEH (DOHJ Ce OCbLUEeCTBSBA B CbOTBETCTBME CbC 3aKOHA M C YCTaBa, CbOTBETHO
Ha NpaBwiaTa Win Ha Apyrute yuypeauTesHn AOKYMEHTU Ha anTepHaTUBHUS MHBECTULMOHEH
toHz;

5. pa3nopexaa ce C MoBepeHMTe My akKTMBM CaMO MO HapexaaHe Ha JNuUUETO,
yrNpaBnsiBalo anTepHaTUBHMS WMHBECTMLUMOHEH (OHA, OCBEH ako Te MpoTMBOpeYaT Ha
3aKOHA, yCTaBa, CbOTBETHO HA MpaBunata WAW Ha ApyruTe yypeauTesnHU AOKYMEHTU Ha
anTepHaTUBHUS MHBECTULMOHEH (POHA;

6. cnean 3a NpeBeXAaHeTo B 0ObuMyalHMTE CPOKOBE B MOM3a Ha anTepHaTUBHUS
NHBECTUUMOHEH (DOHA Ha BCUYKM NMapuU4HU CPeACTBa, NpOU3TUYaLLM OT CAENKU C aKTMBU Ha
toHzaa;

/. ocurypsiea CbbupaHeTo M M3MON3BAHETO Ha MNPUXOAMTE Ha anTepHaTMBHUSA
NMHBECTUUMOHEH (DOHA, B CbOTBETCTBME CbC 3aKOHA M C YCTaBa, CbOTBETHO C NpasuiaTa uin ¢
ApYyruTe yupeauTenHu AOKYMEHTU Ha anTepHaTMBHMS MHBECTMUMOHEH DOoHA;

8. pedoBHO ce OoTuMTa npea anTepHaTUBHUS MHBECTUUMOHEH (hOHA 3a MoBepeHuTe
aKTUBM M U3BBLPLLEHUTE Onepaunn.

9. (HoBa - [B, 6p. 16 ot 2022 r.) ocbliecTBsABa NpoBepka Aanun NMLETO, ynpasnssaLlo
anTepHaTUBHN MHBECTMLMOHHM (DOHAOBE, € NpUeno 1 BbBEIO Npoueaypy 3a NpoBexaaHe Ha
CTpec TeCToBe 3a JIMKBUAHOCT Ha anTepHaTUBHUS MHBECTULIMOHEH (POHA.

(2) Aeno3unTap Ha anTepHaTMBEH UHBECTMLMOHEH (DOHA MOXe Aa bbae:

1. 3a anTepHaTMBeH WHBECTUUMOHEH ¢oHA C npoumsxoa OT Penybnuka bwnrapus -
AenosnTap, OTroBapsLy Ha U3UCKBaHUATa Ha yn. 35;

2. 3a anTtepHaTMBeH WMHBECTUUMOHEH (hOHA C Npou3Xoh OT Apyra AbpXKaBa YfeHKa -
JEeNo3nTap, KOMTO MMa ceaanuile WM KIOH B Tasu AbpXaBa 4YIeHKa WM OTroBapsi Ha
M3UCKBaHMSITA Ha HEMHOTO 3aKOHOAATENCTBO;

3. 3a anTepHaTMBEH WHBECTUUMOHeH ¢OoHA OT TpeTa AbpxaBa - 6aHka wnu
WMHBECTULUMOHEH NMOCPeaHMK CbC cefanuile MM KIOH WU NIMUEH3NPaHW B TpeTaTa AbpiKaBa,
WNn aenosvTap, KOMTO UMa cefanuile W KJIOH B AbpXXaBaTa YfeHKa Mo npov3xod Waun B
pedepeHTHaTa Abp)KaBa YeHKa Ha IMLETO, YNpaBnsBallo anTepHATUBHUS MHBECTULIMOHEH
¢oHA, 1 0TroBapsl Ha M3NCKBAHMATA Ha 3aKOHOAATENICTBOTO Ha Ta3n AbpyKaBa YfeHkKa.

(3) baHKa N1 MHBECTMLMOHEH MOCPeaHMK, NNLEH3MPpaHN B TpeTa AbpKaBa, MOXe Aa
6bae agenosuTap Ha anTepHaTMBEH WHBECTUUMOHEH (OHA, ako Ca CraseHn CnegHuTe
N3NCKBaHUS:

1. Hanuue ca noaxoAswy AOroBOPEHOCTU 3a CbTpyAHMYECTBO Mexay KomucusiTta,
KOMMETEHTHUTE OpraHn Ha AbpXXaBaTa Y/eHKa, B KOSTO LWe ce npegnaraTt AsoBeTe Wn
aKuMUTE Ha anTepHATUBHWUS MHBECTUUMOHEH OHA, AOKONKOTO TEe Ca PpasinyHu, U
HaA30pHUTE OpraHM Ha TpeTaTa [AbpXaBa, B KOSATO € CeAasMLLETO MAM KIOHBT Ha
AenosnTtapsi, ocurypsisalim edektmeeH obMeH Ha MHgOpMaumnsl C orfnen OCblUeCTBSBaHE Ha
HaA30pHUTE npasBoMoLwms Ha KomncusiTa;



2. [enMHOCTTa Ha pfenosutapsi e o06ekT Ha edeKkTMBHO perynvpaHe W Haasop,
BKJIIOYMTENHO MO OTHOLIEHME HAa MUHMMANIHWUTE KanWuTanoBM M3WUCKBaHMUS, PaBHOCTOWHWU Ha
Te3n CbrnacHo NpaBoToO Ha EBponenckus cuios;

3. TpeTata AbpXaBa, B KOATO € CeAanuvIeTO WAM KIOHBbT Ha Aeno3uTaps, He e
MOCOYEHa KaTO OTKa3Balla CbAEMCTBME AbpXKaBa WM TEpUTOpMsS B CnMcbka Ha PaboTHaTa
rpyna 3a oMHaHCOBU AENCTBUS;

4. cknoYeHo e cnopasymeHue mexay Penybnuka Bbnrapusa, ObpxaBaTa ufeHka, B
KOATO LWe ce npeanarat Asf0BeTe WM akuMUMTE Ha CbOTBETHUS  anTepHaTuBEH
MHBECTULUMOHEH (OHA W TpeTaTa AbpXaBa, B KOSATO € CefanuWeTo WM KIOHBT Ha
Aenosutapsi, B CbOTBETCTBME CbC CTaHAApPTWUTE, YCTaHOBEHM B uneH 26 oT Mogen Ha
faHbyHa cnorogba 3a goxoauTe M MMyLECTBOTO Ha OpraHu3auusita 3a MKOHOMWUYECKO
CbTPYAHUYECTBO U pa3BUTUE, OCUrypsiBallo edekTMBeH 0bMeH Ha MHbOopMaums No AaHbYHU
BbMPOCH.

(4) [enosuTtapsAT e nuue, pasnnMYHO OT JIMUETO, YNpaBnsiBalo anTepHaTUBHU
WNHBECTULUMOHHN (OHAOBE, OT OCHOBHWS 6OpPCOB MNOCPEAHWK, 4YUMTO ycniyru we 6baaT
MON3BaHN NMpPU U3MbJHEHWE HA MHBECTMUMOHHATa MOAMTMKA Ha YNpasnsBaH anTepHaTUBEH
NHBECTULUMOHEH (DOH, OCBEH aKo TOBa NMLE e OTAENWI0 OpraHN3aLMoOHHO U OYHKLMOHAHO
M3MbJIHEHWETO Ha (YHKUMMTE CM KaTo Aeno3uTap OT npouecute U AeNHOCTUTE, KOUTO TO
M3MbHABA KaTO MHBECTULMOHEH MOCPEAHWK, N KOHMIMKTUTE Ha MHTEpecn, KOUTO MoraT Aa
Bb3HUKHAT, Ca CbOTBETHO YCTAHOBEHW, YMpaBnsBaHKW, HabnwogaBaHM W pasKpUTU Ha
WHBECTUTOPUTE B aNTEPHATUBHUS UHBECTULMOHEH (DOHA.

(5) [OoroBopbT Mexay pAeno3vTaps W JMUETO, YNpaBsBallo anTepHaTUBHM
MHBECTUMUMOHHM (DOHAOBE, AEWCTBALLO OT MMETO Ha anTepHaTUBEH WMHBECTULMOHEH (OHZ,
noapobHO ypexaa npaBaTa W 3adb/DKeHWsTa Ha [eno3uTaps, Ha anTepHaTUBHUSA
MHBECTULMOHEH (DOHA M HA YNpPaBsBaLLOTO rO fiMLUe B CbOTBETCTBME C an. 1, BKIOYMTENHO
npaeunata 3a obMeH Ha MHdOpMaums, OTFOBOPHOCTTA Ha CTpaHUTE M OrpaHMYeHusTa 3a
AENHOCTTa MM. [JOMb/IHUTENHN M3MCKBaHMSt KbM JOFOBOpA Ce YCTaHOBSBAT C Hapeaba.

(6) MN3m. n gon. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) 3amsHa Ha
[lerno3nTaps 1 NpoMsiHa B AOrosopa o an. 5 ce gonycka cnea ogobpexune ot Komucusita no
npeanoXeHne Ha 3aMeCTHUK-NpeaceaaTens, KbM 3asiBMIEHVMETO 3a U3[aBaHe Ha KOETO ce
npunarat AaHHU U JOKYMEHTW, YCTaHOBEHU € Hapeaba. KomucuaTa ce nponsHacsa no pefa Ha
un. 203, an. 3 - 6.

(7) DenervpaHe Ha ¢yHKUMM NO an. 1 OT Aeno3uTaps Ha TPETO fUUE, KakTo U
nocneasallo AeneruwpaHe Ha (yHKUMM OT ToBa TPETO NMUe Ce AOMNycka eAuHCTBEHO 3a
dyHKunmTe no an. 1, T. 1 1 Npu cnas3sBaHe Ha CleaHUTE YCIoBUS:

1. Bb3naraHeTo Ha PyHKUMM HE Ce U3BBPLUBA C HAMEPEHME U He BOAM [0 M3bsreaHe Ha
YCTQHOBEHM B 3aKOH M3MUCKBAHUS KbM Aeno3unTaps v AelHOCTTa My;

2. Bb3/1araHeTo Ha (YHKUMKN Ha TPETO SiMLe ce Hanara oT O6EKTUBHU NPUYUHY;

3. penosuTapsaT onpedens TPeToTO vue M OCblUecTBsiBa nocneasall npernes Ha
n36opa My M Ha U3NbJIHEHWETO Ha AENervpaHnTe Ha ToBa nuue yHKUMM C Heobxoanmute
YMEHUS, TpMXa W BHWMaHWe, npwnaraiku aobpute npodecuoHanHu CTaHAapTW, B Hau-
[06pusi MHTEpeC Ha anTepHaTMBHUTE WMHBECTUUMOHHM (OHAOBE, KOUTO Yrnpas/siBa, Ha
TEXHUTE MHBECTUTOPW M Ha Na3apa KaTo Usno;

4. [OroBOpbLT C TPeTo Nmue TpsabBa Aa CbabpXxa pasnopeabu, AaBaluM Bb3MOXHOCT Ha
Aeno3utapsl Aa OCbLUeCTBSBAa MO BCSKO BpeMe e(eKTMBEH HaA30p BbpXy AeMHOCTTa Ha
TPETOTO NMUE BbB BpPb3Ka C WM3Mb/IHEHWMETO Ha CKIIKOYEHWUS [OrOBOpP, BK/OUYUTENHO Aa
nosny4asa NepMoanMYHO U/Mnu Npu NOMCKBaHe MHGOpMaLus OT ToBa NuLe;

5. TpetoTOo nmue TpsbBa Aa pasnonara C OpraHu3aums, TEXHUYECKU pecypcu Wt
KBaNMMUUMPaHN CIYXWUTENU npeasBunp ecrtecTBOTO W COXKHOCTTa Ha aKTMBUTE Ha
aNTEePHAaTUBHUA WHBECTULUMOHEH (OHA WAM Ha NWUETO, YNpaBnsiBallo anTepHaTUBHUS
MHBECTULMOHEH (bOHA, AENCTBALLO 3@ HEro, OCUrypsiBalLn M3MbJIHEHMETO HA Bb3/IOXKEHUTE
(yHKUNM B CbOTBETCTBUE C U3NCKBAHMSATA Ha TO3U 3aKOH;



6. [ENHOCTTa Ha TPETOTO JiMue BbB Bpb3Ka CbC CbXPaHSIBAHETO Ha (PUHAHCOBM
WMHCTPYMEHTU e 06eKT Ha e(PeKTUBHO perynnpaHe 1 Haa3op, BKIOYMTENHO MO OTHOLWIEHWE Ha
MUHUMANHUTE KarnuTasnioBM W3UCKBAHUS, KaKTO WU Ha MNepuoauMyeH BbHILWEH OAUT OTHOCHO
N3Mb/IHEHWETO Ha Te3U (PYHKLMKN, OCBEH aKO 3aKOHOAATENICTBOTO Ha TpPeTa Abp)XXaBa U3UCKBa
onpeaeneHn (GUHaHCOBM MHCTPYMEHTM Aa Ce CbXPaHsiBaT OT MECTHO /inule U HAMa MeCTHO
N1ue, KOeTo Aia OTroBaps Ha NMOCOYEHUTE U3UCKBaHUA 3a Bb3naraHe, nNpu ycioBue Ye:

d) WHBECTUTOpUTE B aNTepHAaTUBHUSA WHBECTUUMOHEH OHA Ca yBeAOMEHM 3a
HeobxoAMMOCTTa OT TakoBa Bb3faraHe, npeau Aa HanpassiT MHBECTUUMATA CU, CbOTBETHO
npeau Bb3naraHeTo, ako TO CNeABa M3BbPLUBAHETO Ha MHBECTUUMATA, U

6) Bb3naraHeTo € U3BbPLLEHO MO HapeXAaHe Ha anTepHaTUBHUS MHBECTUMUMOHEH (hOHA
WM Ha NIMUETO, YNpaBnaBallo anTepHAaTUBHUS MHBECTULIMOHEH (POHA, AEMCTBALLO 3a HEro;

/. TPeToTO Nuvue OoTAens akTUBWUTE, YMETO CbXpaHsiBaHE MYy € Bb3J/IOKEHO, OT
COBCTBEHUTE CM aKTMBM M OT AKTMBUTE Ha Aeno3uTaps C uen 6e3cnopHO ycTaHOBsBaHe
COBCTBEHOCTTa Ha TE3M aKTUBM.

(8) MpepocTaBsHETO Ha ycnyru, onpeaeneHy B [upektnea 98/26/EO Ha EBponeinckus
napnaMmeHT n Ha CobBeTa oT 19 mMan 1998 r. OTHOCHO OKOHYATENIHOCTTAa Ha CETL/IMEHTA B
NNAaTEXHUTE CUCTEMU N B CUCTEMUTE 3@ CETB/IMEHT HA LIEHHM KHUXKA, Hapu4yaHa no-HaTaTbK
~AnpektnBa 98/26/EQ", OT cucTemMuTe 3a CETBL/IMEHT Ha LEHHW KHWXA, onpedeneHn 3a
uenuTe Ha Cbllata AMpEeKTMBa, WM NPeaoCTaBAHETO Ha CXOAHM YCIyru OT CUMCTeMU 3a
CETBL/IMEHT Ha LIEHHM KHWXXA Ha TpeTa AbpXXaBa He ce cMATa 3a AenervpaHe Ha yHKUMmM no
an. 7.

(9) Deno3nTtapsaT n BCSKO TPETO NnLe, Ha KOETOo ca AenernpaHn yHKUMK CbrlacHo an.
7, NpX M3Mb/IHEHME Ha GYyHKUMMTE MO an. 1 ca AMbXHM Aa AeWUCTBaT JIOSHO, C
HeobxoaMMWUTE YMEHWUS, TpwXa W BHUMaHWE, npwunaraku AobpuTte npodecMoHaNHM
CTaHAapTW, U HE3ABUCUMO, B Hal-A06pUa MHTEPEC Ha anTEPHATUBHUA MHBECTULMOHEH (OHA
N Ha MHBECTUTOPUTE B Hero.

(10) Oeno3nTapsaT U BCAKO TPETO SINLE, HA KOETO Ca AenermpaHn yHKUMU CbrnacHo
an. 7, He MOXe [a M3BbplUBa AEMHOCT 3a anTepHATUBHUS MHBECTMUMOHEH (hoHA WM 3a
NIMLETO, KOETO ynpasnsBa TO3W (POHA, KOATO MOXe Aa Mopoau KOHMIMKT Ha WMHTepecu
MeXay anTepHaTMBHUSA MHBECTULMOHEH (POHA, YNpaBsiBawoTo ro Mue, UHBECTUTOPUTE BbB
¢doHaa 1 genosuTaps UM TPETOTO NMLUE, HA KOETO Ca Bb3/IOXKEHU AenOo3uTapHU yHKLMMK,
OCBEH aKo Aerno3uTapaT uanM TPeToTo ivue, Ha KOETO ca AenernpaHn yHkuum no an. 7, e
OTAENNA0 OPraHM3auUMOHHO N (PYHKLMOHAMHO U3MbJIHEHNETO Ha Aeno3uTapHuTe yHKUMK OT
npouecuTe u AeNHOCTUTE, KOMTO TO U3Mb/IHABA M KOMTO Ca MM eBEHTyanHO MoraT Aa 6baar
HeCbBMeCTUMU C Te3n (YHKUMU, N KOHMINKTUTE Ha MHTEPEeCKH, KOUTO MoraT Aa Bb3HWKHAT,
Ca CbOTBETHO YCTAHOBEHW, ynpaBnsBaHu, HabnogaBaHM M pasKpUTU Ha MHBECTUTOPUTE B
anTepHaTUBHUSA MHBECTULMOHEH (POHA.

(11) Jeno3uTapsaT 1 BCAKO TPETO SnLe, Ha KOETO ca AenermpaHn (yHKUMM CbrnacHo
an. 7, He MOXe [fAa M3Non3BaT aKTMBWM Ha aNnTepHATUBHWUS MHBECTULUMOHEH doHa 6e3
CblMlacMeTo Ha anTepHaTUBHUSA WHBECTUUMOHeH ¢OoHA4 WM Ha NUUETO, YynpasnsiBaLlo
anTepHaTUBHWU MHBECTMLMOHHWN (OHAOBE, AEMCTBALLO 3@ HEro, KakTo 1 6e3 npeaBapuTesnHO
yBeAOMsIBaHe Ha Aeno3uTaps OT TPETOTO /IMUE, Ha KOETO ca AenernpaHn GyHKUUM CbrnacHo
an. 7.

(12) [eno3uTapsAT oOTroBaps npea anTepHaTUBHUS WHBECTUUMOHEH ¢oHA M npea
HeroBuUTE MHBECTUTOPWU 3@ BCUYKM Bpeau, NPeTbprieHn OT TSX BCNEACTBUME Ha HEU3Mb/IHEHME
Ha 3aA4b/HKEHMATa MY, BKIIIOYUTENHO OT HEMb/IHO, HETOYHO M HECBOEBPEMEHHO M3MbJIHEHWUE,
KaKTO M 3a 3aryba Ha (UHAHCOBWM MHCTPYMEHTU, CbXPaHSIBAHW OT HEro Wiau OT TPeTo numue,
Ha KOETO e Bb3OXMWN Aeno3uTapHu yHKLUKM, KOraTo TOBa Ce Ab/MDKM Ha NPUYMHM, 32 KOUTO
[Eeno3nTapsT OTroBapsi, BKIKOYMTENHO 3a AENCTBUS Unv 6e34eiCTBUS Ha TPEeTo fvue, Ha
KOeTO Aeno3uTapsaT e pgenermpan ¢GyHKUMW. ANTEpPHATUMBHUSAT WHBECTUMUMOHEH (OoHA W
WHBECTUTOpPUTE MOraT Aa TbpCAT OTrOBOPHOCT OT Aeno3uTaps Mpsiko WM KOCBEHO 4pe3
NMLETO, YNpaBnsiBallo anTepHaTUBHUSA MHBECTULUMOHEH (hOHA, B 3aBUCMMOCT OT XapakTepa



Ha MPaBOOTHOLLEHNETO MeXay Aeno3uTaps, anTepHaTUBHUS MHBECTULMOHEH (POHA, NULETO,
yrnpaBnsBaLWo anTepHaTUBHUS WMHBECTUUMOHEH (OHA, W MHBeCTUTOpUTE. [eno3uTapsT He
HOCW OTFOBOPHOCT, aKO MOXe [Aa AOKaxe, ye 3arybaTta e BC/ieACTBME Ha BLbHLUHO Cbbutune,
KOETO € M3BbH HEeroBus KOHTPOJ, YMUTO nocneamum buxa bunm HemsbeXHn He3aBMCUMO OT
BCUYKM Pa3yMHU YCUIUS 3@ NPefoTBpaTABAHETO UM.

(13) B cnyyan Ha 3aryba Ha (UHAHCOBM WMHCTPYMEHTW AENO3MTapsT He3abaBHO
Bb3CTaHOBsIBa (DMHAHCOBM MHCTPYMEHTU OT CblUMs BUA M B CbLUOTO KOMMYECTBO WU B
napuyHaTa MM paBHOCTOMHOCT.

(14) Deno3uTapsaTt Moxe aa 6bae ocBoboaeH OT OTrOBOPHOCT 3a 3aryba Ha (hMHaHCOBM
WHCTPYMEHTH, CbXpaHsBaHW OT TPETO Nvue Mpu YCnoBuSATA Ha an. 7, ako ca CraseHu
cnegHUTe yCnoBus:

1. V3NbJIHEHM Ca U3NCKBaHUATA Ha asn. 7 3a Bb3faraHe PyHKUUN Ha TPETOTO Nuue;

2. OTrOBOPHOCTTa@ Ha [eno3uTaps € MpexBbpfieHa Ha TPeToTO /Mue Bb3 OCHOBa Ha
MUCMEH AOrOBOP MeXAy AEeno3uTapsi U TPETOTO /vuUe, KOWTO ypexaa OTrOBOPHOCTTA Ha
TPETOTO NULE B CbOTBETCTBME C an. 12, KOATO Moxe Aa 6bae TbpceHa OT anTepHaTUBHUS
WMHBECTUUMOHEH (DOHA WM OT JIMUETO, KOETO o ynpaensBea, MPsSKO WM KOCBEHO 4pe3
fenosuTaps;

3. NpexBbPASHETO Ha OTrOBOPHOCTTa CbIacHO T. 2 € Bb3 OCHOBa Ha NMUCMEH A0roBop
Mexay [Aenosutaps W anTepHaTUBHUS WHBECTUUMOHEH OHA4 WM NIMUETO, KOETO o
ynpasnsiBa, NOCOYBALL MPUYMHUTE 3a TOBA NPEXBLPJISHE;

4. U3Nb/IHEHN Ca CNeAHUTE AOMbAHUTENHU YCNOBKS, aKO CbXpaHSBaHETO Ha aKTUBUTE e
[enermpaHo Ha TPETO SiLE, B Clydan Ye e NPUSIOKEHO U3KJIKOYEHMETO Mo an. 7, T. 6:

d) yCTaBbT, NpaBwunata WM Apyrute ydpeautenHu [AOKYMEHTU Ha anTepHaTUBHUS
NHBECTULUMOHEH (DOHA M3PUYHO YpeXxxaaT Bb3MOXHOCTTA 3a 0cBoboXAaBaHe OT OTrOBOPHOCT
Ha Jeno3utapsl Npu cnasBaHe U3nckBaHusATa Ha T. 1 - 3 u 6ykea ,,6";

6) VHBeCcTUTOpUTE B anTepHaTUBHWUS WHBECTUUMOHEH QOHA Ca YyBeAOMEHW 3a
HeobxoAMMOCTTa OT TakoBa Bb3faraHe, Npeay Aa HanpaBsT MHBECTUUMSTA CU, CbOTBETHO
npeau Bb3naraHeTo, ako TO CnefBa U3BbPLUBAHETO Ha MHBECTULMATA.

(15) Neno3uTapsaTt no yn. 35, KakTo 1 Aeno3uTap CbC ceganuile unu KnoH B Penybnuvka
Bonrapusa, npepoctaBa Ha Komucusita usnata uHdoOpMaums, KOSTO € CBbp3aHa C
N3Mb/IHEHME HA 3afb/DKEHUSATA My U KOATO € Heobxoauma 3a Haa30pHU Lenu Ha KomucusTta
WIN Ha KOMMETEHTHUTE OpraHuM Ha Apyra AbpXaBa uneHka. Komucuata npeaoctaBd Ha
KOMMETEHTHUTE OpPraHu Ha anTepHaTUBHUS MHBECTUUMOHEH (POHA M CbOTBETHO HA NIMLETO,
yrnpaBnsBallo anTepHaTUBHUS MHBECTMUMOHEH (OHA, ako Te ca pas/inyHu, MHPOpMaumaTa,
noslydeHa B KA4yeCcTBOTO W Ha KOMMETEHTEH OpraH Ha Aeno3vTapsi Ha CbOTBETHUS
anTepHaTUBEH MHBECTULMOHEH (OoHA.

(16) DOMbAHUTENHN U3UCKBaHUS BbB Bpb3Ka C Aeno3uTaps U3BbH Te3Mn, YCTAHOBEHU C
[Oenervpan pernameHT (EC) N2 231/2013, ce onpenensT ¢ Hapeaba.

Yn. 234. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.; usM. n gon., 6p. 64 ot 2020 r., B cuna ot 21.08.2020 r.; usm.,
6p. 70 ot 2024 r., B cuna OT gaTtaTa, onpegeneHa B PeweHne Ha CbBeTa Ha EBponeickumsi
Cbl03 3@ NpMEMAHETO Ha eBPOTO OT Penybnunka bbnrapusi, NpMeTo B CbOTBETCTBME C Y. 140,
naparpad 2 ot A®EC, u PernameHT Ha CbBeTa Ha EBponenckms Cbio3, NpueT B
cvoTBeTcTBME C Un. 140, naparpad 3 ot APEC) (1) (U3m. - OB, 6p. 64 ot 2020 r., B cuna T10
21.08.2020 r.) Jlvueto, ynpaBnsiBawo anTepHaTMBEH MHBECTUUMOHEH OHA, YyBeaoMsiBa
KomucusaTta 3a Bcsako npuaobusaHe v pasnopexzaHe C yyacTve B APYXECTBO CbC cefanuile
B ObpXaBa Y/IeHKa, YMUTO aKuuMuM He ca NpUETU 3a TbProBUsi Ha perynupaH nasap no u4in.
152, an. 1 n 2 oT 3aKoHa 3a nasapuTe Ha (PUHAHCOBU MHCTPYMEHTU U KOETO HE € Manko u
CpeaHOo NpeanpusTMe Unu ApYXeCcTBO CbC CreumanHa uen npugobveaHe, CTONAHUCBAHE Ux
yrnpasfieHue Ha HeABWXWMU UMOTW, B Pe3yNTaT Ha KOETO NMPUTEXaBaHOTO OT yrpasnsiBaH OT
Hero anTepHaTMBEH MHBECTULUMOHEH (DOHA MpaBO Ha rnac AOCTUrHE, HaAXBbpin UK nagHe



nog 10, 20, 30, 50 nnn 75 Ha cTO OT rnacoseTte B 06WOTO CbbpaHMe Ha APYXeCTBOTO, B
cpok 10 paboTHM AHM OT NpUACHBUBAHETO UM NMPEXBLPISIHETO Ha Y4aCTMETO.

(2) N3m. - OB, 6p. 64 ot 2020 r., B cuna ot 21.08.2020 r.) JlvueTto, ynpasnssaLlo
anTepHaTMBEH WHBECTUUMOHEH (OoHA, 3a BCAKO nNpuaobuBaHe OT ynpaBnAsBaH OT HEro
anTepHaTMBeH WHBECTUUMOHEH hOHA CaMOCTOSITETHO WM CbBMECTHO Bb3 OCHOBA Ha
CcnopasymMeHue C [Apyr ynpaenseBaH OT Hero WM OT [Apyro /uvue anTepHaTuBeH
WMHBECTUUMOHEH (OHA, BK/OYMTENHO Ype3 KOHTPO/MPaHO OT TakbB anTepHaTMBEH
MHBECTULMOHEH (OHA [APYXECTBO WMAM JMLE, KOETO AeiCcTBa 3a CMeTKa Ha TaKoBa
APY>XXECTBO MMM Ha anTepHaTUBHUSA MHBECTULUMOHEH (DOHA, HA KOHTPO BbPXY APYXXECTBO CbC
ceflanvuie B AbpXXaBa YeHKa, YUMTO akLuMKn ca NPUETK 3a TbproBus Ha perynvpaH nasap no
yn. 152, an. 1 1 2 oT 3akoHa 3a Na3apuTe Ha (PUHAHCOBWN MHCTPYMEHTU, KaTO KOHTPO/LT Ce
onpeaens B CbOTBETCTBME CbC 3aKOHOAATENICTBOTO MO Cejanuwe Ha CbOTBETHOTO
LAPY>XeCTBO, unu Ha noseye oT 50 Ha cTo OT rnacoseTe B 06LWOTO CbbpaHune Ha ApyXecTBo,
YAUTO aKUMM He ca MPUETU 3a TbProBMS HA TaKbB Mas3ap M KOETO He € Masko U CpeaHo
npeanpusaTMe WNM OpPYXeCTBO CbC CneuuanHa uen npuaobuBaHe, CTONAHUCBAHE WK
yrnpaBs/ieHne Ha HeABMXXMMU UMOTH, B CpoK 10 paboTHKM AHM OT npnaobuBaHeTo yBeaOMSIBa:

1. KomucusaTa;

2. OPY>XECTBOTO, B KOETO e NpMaobuTo y4yacTmneTo;

3. aKumoHepuTe B [PYXECTBOTO, B KOETO e npuaobuto yyactue, 3a 4YMKUTO
naeHTUdUKaumns M agpec NUUETo, ynpaBnsBawo anTepHaTUBHU WMHBECTULMOHHM (POHAO0BE,
pa3nonara ¢ nHdopMaums UK 3a KOUTO TakaBa Moxe Aa 6bae nonyyeHa OT ApYXXeCTBOTO
WM OT PErucTbp, A0 KOWTO JIMLETO, YNPaBsBallo anTepHaTUBHU MHBECTMLMOHHN (DOHAO0BE,
“Ma UM MoXe Aa Nosyyn AoCTb.

(3) YBenoMneHneTo no an. 2 BkA4YBa MHdopMaums 3a:

1. HaMMeHOBaHMETO Ha JMUETO WM Nuuata, YnpaensBawy  anTepHaTUBHM
WMHBECTULUMOHHK (poHA0BE, NPUACONAM CAMOCTOATENHO MW CbBMECTHO y4acTMeTo no an. 2;

2. nonuTukaTa 3a npeanoTBpaTsBaHe W ynpaBneHMe Ha KOHQMKT Ha WHTepecw,
BKJTIOUUTENIHO MeXAy anTepHaTUBHUTE WHBECTUUMOHHM (OoHAOBE, Npuaobuin yyacTueTo,
ynpasnssawimTe rm nvua n Apy>XecTBOTO, KAaKTO U MHMOPMaLMS 32 KOHKPETHUTE rapaHumm,
ye BCAKO CnopasyMeHue Mexay Te3n Nvua e CKIKYEHO B YC0BUSTA Ha paBHOMOCTAaBEHOCT
mMexay TsX;

3. nonutukKata 3a npeaocTaBsHE Ha WHMOpMauuss BbB Bpb3Ka C APYXECTBOTO,
BK/TIOMUTENHO Ha HEroBUTE CYXUTENW;

4. B Ciyval Ha npuaobuTo yvacTme B [APYXECTBO, PasM4HO OT APY>XECTBO, YMMTO
aKuMM ca MpUeTn 3a TbProBus Ha perynvpad nasap no un. 152, an. 1 n 2 or 3akoHa 3a
nasapuTe Ha (PUHAHCOBWN MHCTPYMEHTW, AOMbAHUTENHA MHBOpMaLMS 3a:

a) 6pos Ha npuaobuTHTE NpaBa Ha rnac U gena UM cnpsiMo obLms 6poi NpaBa Ha rnac,
M3YMCeH Bb3 OCHOBA Ha BCMYKM aKuMM C MpaBO Ha rnac, He3aBMCMMO OT TOBa, Aanw
YNpa)KHSIBAHETO Ha NPaBO Ha rnac no 4acT OT U3AaAEHNTE aKUMK € OrpaHUYEHO;

6) patata Ha npuagobveaHe Ha y4yacTUeTo no an. 2;

B) YyCNOBUATA, NMpWU CrnasBaHETO Ha KOUTO € NpuaobuTO yyacTMeTo, KaKTO M [AaHHM 3a
UMETO MM HaUMEHOBAHMETO, agpeca WM CeaanULLIETO Ha aKUMOHEpUTE - anTepHaTUBHU
WNHBECTULMOHHN (POHAOBE, Ha KOHTPOSIMPAHM OT TAX APYXECTBa WM Nvua, AEUCTBALLM 3a
CMeTKa Ha TakuMBa APYXXeCTBa, YMETO yyacTue Ce BK/IOYBA B M3YUCNISBAHETO Ha 06LWOTO
NpnAaobuTO yyacTme no asn. 2, KakTo U CbOTBETHUTE AaHHM 3a BCAKO APYro SMue C NpaBo Ha
rnac oT UMETO Ha Te3u NMua 1 BepuraTta oT APYXXeCTBa, Ype3 KOUTO Ce yrnpaXkHsiBa NpaBoTo
Ha rnac.

(4) NnueTo, ynpaensBawo anTepHaTUBHN MHBECTULMOHHN (DOHAOBE, B YBEAOMIEHNETO
no an. 2 A0 APYXEeCTBOTO, B KOETO € NpuaobuTo yyacTMEeTO, M3MUCKBA YNPaBUTENHUAT My
opraH fAa npeaocTaBn CBOEBPEMEHHO HA MpPeACTaBUTENUTE Ha CBOUTE CAYXUTENUM no
cMucbna Ha OupektuBa 2002/14/EO Ha EBponenckua napnameHT u Ha CbBeTa oT 11 mapT
2002 r. 3a cb3gaBaHe Ha obla paMka 3a MHGPOPMMpPaHE U KOHCYNTMPaHe Ha paboTHMUMTE K



cnyxutenute B EBponeickata 06WHOCT, HapuyaHa no-HaTaTbk ,JupektvBa 2002/14/EQ",
WM Ha CIYXXUTENUTE, KOraTo HsIMa TakuBa npeactaBuTenun, uHdopmaumusata no an. 2 m
npeanpveMa HeobxoaAMMMUTE MEpPKU 3a NpPeAoCTaBsHE Ha CbOTBETHATA MHQOpMauums.

(5) NvueTo, ynpaensiBawo anTepHaTUBHU MHBECTULUMOHHU (hOHAOBE, Npy NpuaocbusaHe
OT ynpaBnsiBaH OT Hero anTepHaTMBeH WHBECTMUMOHEH (OHA Ha yyactwe no an. 2 B
APY>XXeCTBO, YMMTO aKUUM He ca NMpUeTU 3a TbProBusa Ha perynnpad nasap no 4n. 152, an. 1
M 2 OT 3aKkoHa 3a na3apute Ha (PMHAHCOBM MHCTPYMEHTW, B Cpoka Mo asn. 2 yBeaoMsBa
KomMucusita M MHBECTUTOpUTE B anTepHaTUMBHUS MHBECTULMOHEH poHA, npuaobun Takosa
yyacTue, 3a pa3Mepa M YC/oBusATa Ha (PUHAHCMpaHe Ha HarnpaBeHaTa B TOBa APYXXEeCTBO
NHBECTULMS.

(6) JlnueTo, ynpaBnsBallo anTepHaTUBHU MHBECTULUMOHHKN (oHAOBE, Npy npuaobreaHe
OT ynpaBnsiBaH OT Hero anTepHaTMBEH WHBECTUUMOHEeH (OoHA Ha y4yacTue no an. 2 B
APY>XXeCTBO, YMMTO aKUUM He ca NMpUeTU 3a TbProBusa Ha perynnpad nasap no 4n. 152, an. 1
N 2 oT 3aKOHa 3a nasapute Ha (PMHAHCOBW MHCTPYMEHTW, NPeaoCTaBs Ha APY>XeCTBOTO M Ha
aKUMoHepuTe no an. 2, T. 3 uHdopMauus 3a nnaHoBeTe cu 3a bbaellata AENHOCT Ha
APYXXECTBOTO M Bb3AEUCTBMETO MM BbpXy Oposi Ha 3aeTute nMua M ycnoBusiTa Mo
[OroBOpUTE UM C yBEAOMJIEHMETO MO an. 2 1 He3abaBHO Npu nocneasalla NPoMsiHa B TE3u
NnnaHoBe W3WCKBA OT YMpaBUTENHWSE OpraH Ha ApY)XXeCTBOTO Aa NpeaocTaBu  Tasu
NMHbOPMaUnNs CBOEBPEMEHHO Ha MpPeACTaBUTENMTE Ha CBOUTE CIIYXXUTENU MO CMUCbAA Ha
OnpektnBa 2002/14/EQ mnn Ha CAyXUTenuTe, KOrato HsIMa TakKuBa nNpeactaBuTenn, u
npeanpveMa HeobxoaMMMUTE MepKU 3a NpeaocTaBsHe Ha Ta3u MHdopMaLums.

(7) JivueTto, ynpaBnsBallo anTepHaTMBHW WMHBECTUUMOHHW (POHAOBE, B ABYroAMLIEH
CpPOK OT npuaobueaHe OT ynpaBnsiBaH OT HEro ajaTepHaTMBEH WHBECTMUMOHEH (OoHA Ha
yyacTve no an. 2 HaMa NpaBo Aa CbAEWNCTBa, rnacyBa WM [aBa yKasaHus, BKIOUUTENHO
Npv N3MbJIHEHNE Ha PYHKUMW B YNPaBUTENHWUS OpraH Ha APY>XeCTBOTO Mo an. 2, U € ATbXHO
[a npeanpueMe BCUYKM HEOBXOANMU AENCTBUS 3a NpeaoTBpaTsBaHe Ha:

1. v3nnawaHe Ha AMBUAEHT WAN M3BbPLUBAHE HA ApYro nnallaHe, CBbpP3aHo C akuuuTe
Ha ApY>XeCTBOTO MO an. 2, KOETO e B pa3Mep Haj noanexawiata Ha pasnpegeneHue rnevanba
N YacTTa OT (QOHAOBETE Ha APYXECTBOTO, HAAXBbP/SWA MWHUMASIHUS YCTAHOBEH B 3aKOH
WK B yCTaBa pa3Mep, WM CNel M3BbpLUBAaHE Ha KOETO HETHATa CTOMHOCT Ha aKTUBUTE Ha
Apyxectsoto 6u 6una nog pasMepa Ha OCHOBHMSA KanuTan W (OHAOBETE, KOUTO
APY>XeCTBOTO MO 3aKOH WK CbIMAacHO yCTaBa CU e ATbXXHO Aa Cb34aBa U NOAABPXKA;

2. HaMansiBaHe KarnuTasna Ha APY>XeCTBOTO MO an. 2, OCBEH C Len NokpueaHe Ha 3aryba
nnun popMmpaHe Ha pe3epB, KOUTO HE MOANEXM Ha pasnpeaensiHe U YMTO pa3Mep € He Mo-
ronsM ot 10 Ha CTO OT HaMaNeHusa KanuTan;

3. 0bpaTHO M3KynyBaHe unu npuaobuBaHe NO APYr HauMH Ha COBCTBEHW aKuuM OT
APY>XeCTBOTO MO an. 2, KoeTo bu AoBeNno A0 HaMansBaHe HeTHaTa CTOMHOCT Ha aKTUBUTE Ha
APY>XeCTBOTO NoA pa3Mepa Ha OCHOBHWUS KanuTan U (POHAOBETE, KOUTO APYXXeCTBOTO MO
3aKOH WM CbrNacHO yCTaBa CU € ANMbXHO Aa Cb3A4aBa U NoaAabpKa.

(8) NnueTo, ynpaBnsBawlo anTepHaTUBHU MHBECTUUMOHHKN (hOHAOBE, Npy npuaobreaHe
OT ynpaBnsiBaH OT Hero anTepHaTMBeH WHBECTUMUMOHEH (oHA Ha yyacTwe no an. 2 B
APY>XXeCTBO, YNMTO aKUUM He Ca NPUETU 3a TbProBusa Ha perynupaH nasap no 4n. 152, an. 1
N 2 OT 3aKOHa 3a nasapuTe Ha MUHAHCOBWM MHCTPYMEHTU, M3UCKBA OT yNpaBUTENHMS OpraH
Ha APY>XeCTBOTO Aa NpeaocTaBu roauwHmMs GUHAHCOB OTYET Ha APYXKECTBOTO, BKIKOYBALL U
nHdopmaumns no un. 235, an. 1, T. 5, CcBOEBpeMeHHO Ha npeacTaBUTENUTE Ha CBOUTE
cnyxutenn no cvucbna Ha AupektmBa 2002/14/EO wnu Ha CnyxuTenuTe, Korato HsMma
TakuBa NpeactaBuTenun, W npeanpueMa HeobxoaAMMUTE MeEpKM 3a npeaocTaBsHe Ha Tasu
nHbopMaums. JIMueTo, ynpasnsaBawo anTepHaTMBHN MHBECTULMOHHN (hOHAOBE, MOXE Aa He
npeanpueMe AEUCTBUS MO M3PEYEHWE MbPBO, aKO € BK/IKYWIO B TOAULIHUS CU OTYET
nHdopmaums no un. 235, an. 1, 7. 5, KaTo B TO3M Cnyyait M3UCKBA OT yrnpaBUTEIHUSI OpraH
Ha ApY>XeCTBOTO Aa NpeaoCTaBu roauvlHMS (MHAHCOB OTYET B Cpoka no yn. 235, an. 1 Ha
npeacTaBuUTENMTE Ha CBOUTE CNYXWUTENW No cMucbna Ha AdupektnBa 2002/14/EQO nnn Ha



CNY>XUTENUTE, KOraTo HAMa Takuea NpeacTaBuTenn, U npeanpuema HeobxoauMmTe Mepku 3a
npeaocTaBsiHE Ha Tasn MHGopMaums.

(9) W3uckeBaHuaTa no an. 1 - 8 He 3acAraT npwiaraHeTo Ha npeaBuaeHUTe B
MPUNOXMMOTO 3aKOHOAATENICTBO MO-CTPOrM M3WCKBAHMSA BbB Bpb3ka C NpuaobvBaHeTo Ha
y4acTue unm KOHTPOs B ApYy>)KecTBa no an. 1 un 2.

(10) (HoBa - 1B, 6p. 64 ot 2020 r., B cuna ot 21.08.2020 r.) Mo cMnCbia Ha TO3W YneH
Manko W CpefHO NPeanpuATUE e APYXEeCTBO, KOETO CbrlacHO MOCNEAHWS TOAMLIEH WK
KOHCONMAMpaH OTYET OTroBaps Ha MoHe ABe OT ClieAHUTE YCINOBUS:

1. cpefHOCNMUCHYHMAT Bpoi Ha cnyxutenute npe3 puHaHcoBaTa roaMHa e no-Masnko oT
250 nuua;

2. (n3m. - OB, 6p. 70 ot 2024 r., B cMna OT AaTtaTa, onpeaeneHa B PewweHne Ha CbBeTa
Ha EBponeickusi Cblo3 3a MpueMaHeTo Ha eBpoTo OT Penybnuka Bwbnrapus, npueto B
cboTtBeTcTBME C un. 140, naparpad 2 ot APEC, n PernameHT Ha CbBeTa Ha EBponeickusi
Cbto3, NpueT B cbOTBeTCTBME C un. 140, naparpad 3 ot APEC) obuwjata CTOMHOCT Ha
6anaHcoBuTe akTMBM He npesuwasa 43 000 000 espo;

3. (n3m. - B, 6p. 70 ot 2024 r., B cMna OT gataTa, onpeaeneHa B PeweHne Ha CbBeTa
Ha EBponeickusi Cblo3 3a MpUEMAHETO Ha €BpOTO OT Penybnuka Bwnrapus, npueto B
cboTBeTCTBME C yn. 140, naparpad 2 ot APEC, n PernameHT Ha CbBeTa Ha EBponeiickusi
Cblo3, NpUeT B cboTBeTCTBUE C Y. 140, naparpad 3 ot APEC) HeTHMAT roamweH obopoT He
npesuwasa 50 000 000 espo.

Yn. 235. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.; gon., 6p. 102 ot 2019 r.) (Z) (Qon. - 4B, 6p. 102 ot 2019 r.)
Jlnueto, ynpaBnsBawWoO anTepHaTMBHW  WHBECTMUMOHHM ¢OHAOBE, 3a BCEeKM OT
yrnpaBnsiBaHUTE OT HEro anTepHaTUBHM WHBECTMUMOHHM (DOHAOBE, YCTAaHOBEHW B AbpiKaBa
yfeHKa, W 3a BCeKM OT npeanaraHMTe OT Hero B [AbpXaBa YEeHKa anTepHaTUBHU
WMHBECTUUMOHHKN (POHAOBE € AMbXHO Aa npeactasy B KomucmsaTa, a no uenecbobpasHocT m
Ha KOMMETEHTHWUSI OpraH Ha Abp)KaBaTa YjeHKa Mo Npov3xoA Ha CbOTBETHUS anTepHaTMBEH
WMHBECTUUMOHEH (POHA, KOraTo TO3M OpraH e pasnnyeH oT KoMucnsaTa rogmieH OT4eT B CPOK
A0 90 AHM OT 3aBbpLUBAHETO Ha (PMHAHCOBATA roAvHa, BKOYBALL:

1. ognTupaH roamweH GUHaHCOB OTYET M AOKIAA Ha 0AUTOPa;

2. roaveH AoKiaa 3a AeVHOCTTa;

3. pokyMeHT, o6o06waBall BCMYKM HACTbNWAM  MNPOMEHM B  MHdOpMaUMATa,
npeaocTaBeHa Ha MHBECTUTOPUTE B CbOTBETCTBME C 4. 237 npe3 nocneaHata hmHaHCOBa
roavHa;

4. nHopMaumsa 3a obwma pasmep u 6post Ha NosyyaTenuTe Ha Bb3HarpaXaeHusTa 3a
(¢mHaHCcOBaTa roAMHa C MOCOYBAHE Ha W3MATEHUTE MOCTOSIHHWM  Bb3HArpaXaeHus,
HauUNCNEHUTE W NAATEeHUTE MPOMEH/IMBM Bb3HArPaXAeHUs, pas3CpoyveHuUTe MNPOMEHINBN
Bb3HarpaXxaeHus, Kakto v 3a obuata CyMa Ha Bb3HarpaxaeHusTa Ha nuuarta no un. 221,
an. 1, 7. 1 v Ha Bb3HarpaxaeHusTa Ha nuuarta rno yn. 221, an. 1, 1. 4;

5. (w3m. - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) uHdopmaums 3a
APY>XecTBaTa, YNMTO aKLUMKM He Ca NPUETU 3a TbProBus Ha perynvpad nasap no yn. 152, an.
1 n 2 oT 3aKkoHa 3a nasapuTe Ha (PMHAHCOBM WMHCTPYMEHTU U B KOWUTO aNTEPHATUBHUST
NMHBECTUUMOHEH (DOHA MMa y4yacTue CbrnacHo yn. 234, an. 1, cbabpxalla:

d) onucaHve Ha AEeMHOCTTa Ha CbOTBETHOTO APYXECTBO MNpe3 OTYETHUS nepuog w
(pMHAHCOBOTO My CbCTOSIHME B Kpas Ha (hMHaHCOBaTa roanHa;

6) BaXHW CbbUTUSA, HAcCTbNWAM OT Kpas Ha (PUHaHcoBaTa roAvMHa A0 JaTtata Ha
N3roTBsIHE Ha OTYETa;

B) BEPOSITHOTO 6bAELLO pa3BUTME Ha APYXXeCTBOTO;

r) 6post Ha NpuTeXaBaHUTE NPSIKO UK Ype3 ApYro nuue cob6CTBEHN aKUMMW.

(2) ®VMHaHCOBMAT OTYeT No an. 1, T. 1 ce u3roTBs B CbOTBETCTBME CbC CHETOBOAHUTE
CTaHAApPTW, NpUIOXKUMM B AObpXaBaTa UneHKa Mo Mpou3xXo4 Ha  anTepHaTUBHUS
MHBECTULUMOHEH (POHA MM B TpeTaTa AbpXKaBa B Clly4all Ha anTepHaTMBEH MHBECTULIMOHEH



¢oHA OT TpeTa AbpXKaBa, U CYETOBOAHWUTE MpaBuna, NpeaBuaeHV B ycTasa, B MpaswiaTa
Unu B ApyruTe ydpeauTenHu AOKYMeHTU Ha ¢hoHAa, U ce oauTupa OT e4HO MM noBeye nuua,
npuTeXasaLly NpaBOCNOCO6HOCT 3a TOBa B CbOTBETHaTa Abp)Kasa.

(3) (Oon. - OB, 6p. 102 ot 2019 r.) loAMWHMAT OTYET HaA anTEepHATMBEH
MHBECTULIMOHEH (OHA, KOWTO paskpuBa WHdOpMauMs B CbOTBETCTBME C [MpekTuBa
2004/109/EO Ha EBponelickus napnaMeHT u Ha CbBeTa oT 15 aekemBpu 2004 r. OTHOCHO
XapMOHM3MpaHe W3MUCKBAHWSATA 3@ MPO3PavyHOCT MO OTHOWEHWEe Ha MWHdopMauuaTa 3a
n3gaTtennte, YAUTO LIEHHW KHWMXKA Ca AOMNYyCHATU 3a TbpryBaHe Ha perynvpaH nasap, U 3a
n3MeHeHne Ha Aupektnea 2001/34/EO, Hapu4yaHa no-HaTaTbk ,JdupektnBa 2004/109/EQ",
BK/IIOMBA AOMbL/IHUTENHO U MHPOpMauMaTa No an. 1, KOATO He € YacT OT roAvHUSA OT4eT
CblMlAaCHO MOCoYeHaTa AMpeKTMBa M ce NybnmnKyBa Ha WMHTEPHET CTpaHuuaTta Ha JIMLETO,
yrnpaBnsBallo anTepHaTUBHUS WHBECTMUMOHEH (oHA, A0 4 Meceua OT 3aBbplUBAaHETO Ha
¢pmHaHcoBaTa roguHa.

(4) [ONbAHUTENHU W3UCKBaHUSI BbB BPb3Ka C W3rOTBSHETO, MNPEAOCTABAHETO Ha
KoMucusita 1 OnoBecTsSIBAaHETO Ha FOAMLIHWUS OTYET M3BBLH Te3u, yCTaHoBeHu C [enernpax
pernameHT (EC) N2 231/2013, ce onpegensit ¢ Hapeaba.

Yn. 236. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; m3m., 6p. 102 ot
2019 r.; u3Mm., 6p. 54 ot 2025 r.) (1) (N3m. - OB, 6p. 54 ot 2025 r.) JlIueTo, ynpaensBawlo
anTepHaTMBHN WHBECTUUMOHHM (OHAOBE, € [ANbXHO fAa npeactaBu B Komucuata B
CPOKOBETE U CbrniacHo obpaseua 3a AoKMaaBaHe, onpedenexn B Yn. 110, naparpadu 3 n 6
oT fenervpan pernameHt (EC) N2 231/2013 r.:

1. wHbOpMauus 3a OCHOBHUTE nMaszapu W WHCTPYMEHTM, B KOUTO WHBecTupar
yrnpaBnsiBaHUTE OT HEro anTepHaTUBHU MHBECTULMOHHM (DOHAOBE, KAKTO M 3a CbLUECTBEHUTE
€KCNo3nuMM KbM €4HO Nvue MM rpyna nvua M KOHUEHTpauusl Ha WHBeCcTUumMuTe Mo
reorpadCkn Unn CeKTopeH Npu3Hak;

2. vHdopMaumsa 3a BCEKM ynpaBnsiBaH W/WnuM npeanaraH OT HEro antepHaTuBeH
WMHBECTMUMOHEH (hOHA, BKItOYBALLA:

d) fena Ha aKTMBUTE Ha anTepHaTUBHUS MHBECTUUMOHEH (hOHA, KOMTO ca 06eKT Ha
cneuManHo TpeTupaHe Nopaan HMUCKaTa UM JIMKBUAHOCT;

6) npunaraHnTe HOBWM NOAXOAM 3a YrpaBfieHNe Ha NMKBUAHOCTTA;

B) (nam. - OB, 6p. 102 ot 2019 r.) Tekywuss puckoB Npodwn Ha anTepHaTUBHUSA
WHBECTUUMOHEH (OHA W npuiaraHuTe CUCTEMUM 3@ YNpPaBfeHWEe Ha na3apHUs PUCK,
NIMKBUAOHUS PUCK, PUCKA OT KOHTPAreHTa M Ha Apyrn pucKoBe, BK/IKOUMTENHO OnepaTUBHUS
pUCK;

r) WHdopMauMs 3a OCHOBHUTE KaTeropum akTuBW, B KOUTO € WHBECTUpan
ANTEPHATUBHUSAT MHBECTULIMOHEH (POHA;

4) pe3yntatute OT CTpec TeCToBeTe, NPOBEAEHU B CbOTBETCTBME C Unl. 229, an. 2, T. 2 1
un. 230, an. 2;

3. nHdopMaumsl 3a BCEKM YNpaBnsiBaH OT HEro anTepHaTMBEH WMHBECTULMOHEH (oHA
WK NpeasiaraH Ha TepuTopusTa Ha EBponenckus Cblo3 anTepHaTUBEH MHBECTULIMOHEH (DOHA
OT TpeTa AbpXaBa, WHBECTUpaLL MpU HWBO Ha NMBBPUAXK, OCUrypsiBall My eKcrno3uums,
HaAXBbP/isiLL TPU MbTU CTOMHOCTTA Ha aKTUBUTE MY:

d) 06L0TO HMBO Ha NMNBLPUIX;

6) HopMaums 3a U3TOYHWKA Ha M3MON3BaHUS NMBbPUAXK B 3aBUCMMOCT OT TOBa, Aanu
€ B pe3ynTaT Ha 3aeMaHe Ha Mapu4yHW CpeacTBa WM LEHHW KHUXa, WM € B pe3ynTaT Ha
N3MNoN3BaHe Ha AepuBaTUBHM (PMHAHCOBU MHCTPYMEHTHU;

B) naeHTUdMKaUMa Ha NeTTe Hal-rofieMn 3aemMoaaTenst U pasMepa Ha NpefoCTaBeHNUTE
OT BCEKW OT TSX 3aeMHU CpeacTBa;

r) HopMaums 3a NOBTOPHO M3MON3BaHE Ha aKTUBUTE MO AOrOBOPU C M3MOJS3BaHe Ha
NMBBPUAX;

4) BOMbAHUTENHA MHGOPMaUMa U A0Ka3aTeNCcTBa 3a OCHOBATEIHOCTTA M CNA3BaHETO Ha
orpaHudeHusTa, onpegenenHu c un. 229, an. 2, 1. 3.



(2) Komucusita MOXe Aa WM3MCKBA NPeACTaBSAHETO Ha [AOMbAHWUTENHa WHQopMauums,
Heobxoamma 3a HabnaeHe Ha CUCTEMHUSE PUCK, 3@ KOeTo yBeaomsia EOLIKI.

(3) KoMucusita yctaHoBsIBa Bb3 OCHOBA Ha MHQopMaumaTa rno an. 1 n 2 BAUSHUETO Ha
N3MNON3BaHMS NIMBbPUAXK BbPXY CUCTEMHUS PUCK BbB (DMHAHCOBaTa cucTeMa, CTabunHocTTa
Ha nasapa v Ab/r0OCPOYHOTO MKOHOMMUYECKO pa3BUTUE, KaTO NPW YCTAHOBSIBAHE Ha 3aBuLLEH
puCK 3a ¢dMHaHcoBaTa cucTteMa M CTabunHOCTTa Ha nasapa MoXe Aa HanoXw OrpaHuMyeHus
3@ U3MON3BAHETO HAa NMBLPUAXK WX APYrM OFpPaHUYEeHWs MO OTHOLLEHME Ha YnpaBfiEHNETO
Ha anTepHaTUBHUTE MHBECTULUMOHHWM (POHAOBE MO peaa Ha un. 264. Komucusita yBeaoMsiea
EOLIKIN, EBponenckuss CbBET 3a CUCTEMEH PWUCK W KOMMETEHTHMTE 3@ HaA30opa Ha
anTepHaTUBHUTE MHBECTULMOHHW (POHAOBE OpraHu 3a NJaHUpaHUTEe MepKu, OCHOBaHWUATA 3a
npunaraHeTo UM W HayanHusl CPOK Ha AencTBMeTo UM B Cpok 10 paboTHM AHWM npeam
npunaraHeTo Ha MepKUTE MO M3peyeHue MbPBO WM MPOAL/HKABAHETO Ha AEMCTBUMETO UM,
OCBeH KoraTo obcrosiTencreaTta HanaraT npeanpuemMaHe Ha MepKuTe B MO-KpaTbK CPOK.

(4) B cnyuyait ye EOLIKIM npeactaBu CTaHOBMLLE MO MEPKUTE MO an. 3 uau CTaHOBULUE
Bb3 OCHOBA Ha Apyra nocTbnuaa WHMOpMauus 3a npeanpueMaHe Ha MepKu, KOUTO
Komucusita Tpsibea fa npeanpveMe BbB Bpb3Ka C KOHCTATUpPaHW pPUCKOBE 3a (PUHaHcoBaTa
CUCTEMA, BK/IIOYMTENHO BbB Bpb3Ka C HanaraHe Ha OrpaHuWYeHusl 3a W3MON3BaHETO Ha
nmBbPUAX, N KoMncnsiTa ce OTKIOHU OT TOBA CTaHOBMLLE, TS He3abaBHO yBeaomsisa EOLIKIT
3a TOBa M MNOCOYBA NPUYMHUTE 3a OTKIIOHABAHETO OT NPeACTaBEHOTO CTAHOBULLE.

(5) DoMbAHUTENHN M3UCKBaHMS BbB Bpb3Ka C NMpUaaraHeTo Ha an. 1 - 4 u3BbH Te3w,
ycTtaHoBeHu ¢ [lenermpaH pernameHT (EC) N2 231/2013, ce onpeaensT ¢ Hapeaba.

Yn. 237. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 102 ot
2019 r.; pon., 6p. 16 ot 2022 r.; u3m., 6p. 54 ot 2025 r.) (1) (don. - AB, 6p. 102 ot 2019
r.) Jlwueto, ynpaBnsiBalWwoO anTepHaTMBHM WHBECTMUMOHHM OHAOBE, € [ANbXHO Ja
npegocTaBn  Ha MHBECTUTOPUTE 3a BCEKM YyMpaBnsiBaH OT Hero anTepHaTuBeH
WMHBECTUUMOHEH (POHA, YCTAaHOBEH B AbpXaBa YfleHKa, M 3a BCEKM npegnaraH OT Hero
anTepHaTMBEH MHBECTULUMOHEH (POHA B Abp)KaBa YfieHKa Mo Ha4yuH, onpeaeneH B YCTaBa, B
npasunata waM B Apyrute yupeauTenHu AOKYMeHTW Ha ¢oHAaa, cnegHata uHgopmaums
npean U3BbpLUBaHE HAa MHBECTUUMATA M BCUYKKM NOCNeaBaly NPOMEHM B Hes KaKTO U npwu
NoOVCKBaHe:

1. HopMaumsa OTHOCHO anTepHaTUBHUSA MHBECTUUMOHEH (hOHA, BKOYBALLA:

d) onucaHue Ha MHBECTMUMOHHATa CTpaTerns u uenvre my;

6) MSACTOTO Ha yCTaHOBsIBaHE Ha BCEKW IMaBeH anTepHaTUBEH WMHBECTULMOHEH (oHA M
Ha 6a3oBuTe (OHOOBE, ako aNnTEpHATUBHUAT WHBECTUMUMOHEH doHA e hoHA, MHBECTMpaLL
BbB (DOHAOBE;

B) BMAOBETE aKTUBW, B KOMTO (POHABLT MOXE Aa WHBECTUpA, OrpaHuyYeHusTa 3a
NMHBECTUPaHe N TEXHUKUTE, KOUTO MOXe [a npwara, U CBbpP3aHnUTE C TAX PUCKOBE;

r) (pon. - OB, 6p. 102 ot 2019 r.) ycnoBusiTa 3a W3MNON3BaHE Ha NUBBLPUAX,
MaKCUMManHO AONyCTUMUS My pa3Mep, NO3BOJSIEHUTE BUAOBE M U3TOUYHULM Ha IMBLPUAXK M Ha
CBbp3aHUTE C TIX PUCKOBE, OrpaHUYEHUSTa 3a M3MOM3BAHETO HA JIMBLPUIK U YCOBUATA 3a
NOBTOPHO M3MO/3BaHe Ha obe3neveHns N akTMBM KakTo M BCSKA NpeaocTaBeHa rapaHums
CbrIaCHO YrOBOPEHUTE YC/IOBUS 3a IMBBPUIX;

2. ycnosusita u peaa 3a M3BbpLUBaHE Ha NPOMEHM B MHBECTULUMOHHATA CTpaTerns u/vnm
NnosnMTUKa Ha PoHAa;

3. HaMMEHOBAaHWMETO MW MMETO W CedanuLIeTO M ajpeca Ha NMUETO, YnpasnsiBallo
aNnTepHaTUBHUS MHBECTUUMOHEH (DOHA, Ha AEeno3vTaps, OAUTOPa M Ha BCUYKM ApPYrn Nuua,
npeaocTaBsAWwmM yoiyrm Ha ¢oHAa, KakTo M ONMCaHWe Ha 3afb/DKEeHVsTa UM M npasaTa Ha
NHBECTUTOPUTE;

4. onuCaHWe Ha OCHOBHMTE MpaBHWM MNOCNeaAuMUM OT YCTaHOBEHWUTE BbB Bpb3Ka C
WHBECTUPAHETO [OrOBOPHW OTHOLIEHWS, BKIIOYUTENHO WMHGOPMauMs 3a KOMMETeHTHaTa
IOPUCANKUMNS, 3@ MPUIOXKMMOTO MpaBO W 33 HAIMYMETO WAM JiMNcaTa Ha MpaBHU



WHCTPYMEHTW, nNpeaswkaaln npusHaBaHe W WU3Mb/IHEHME Ha CbaebHM pelleHus Ha
TEpPUTOPUSATA, Ha KOSITO € YCTaHOBEH anTepHAaTUBHUSAT MHBECTULMOHEH (DOHA;

5. onucaHMe Ha HauyMHa, MO KOMTO JIMUETO, YMpaB/sBallo anTepHaTUBHUS
MHBECTUUMOHEH (DOHA, OCUrypsiBa Cra3BaHETO Ha M3MCKBaHUATA Ha yn. 199, an. 9;

6. OonMCaHWe Ha BCUYKM JenervpaHy OT JMUETO, YMNpaBnsiBalo anTepHaTUBHMUS
WMHBECTUUMOHEH (OoHA, U OT Aeno3uTtaps My ¢YHKUMM, HaMMEHOBaHWE U cefanuuie Ha
muarta, Ha KOMTO TakmBa (YHKUMW ca AenernpaHv, 1 eBeHTYaslHNn KOHMIMKTU Ha UHTEpecH,
KOWUTO TaKOBa AenermpaHe Moxe a nopoau;

/. NpaBunaTta 3a OLUeHKa Ha aKTUBWUTE Ha afTepHaTUBHUSA MHBECTULUMOHEH (DOHA MO Y.
232, BKJIOYUTENHO OTHOCHO M3MO0N3BaHUTE METOAM 3a OLEHKa Ha aKTUBUTE, YMATO CTOMHOCT
€ TpyaHo onpeaennuMa;

8. onucaHue Ha npasunaTta 3a ynpasfeHue Ha IMKBUAHOCTTA;

9. ycnoBusiTa M peda 3a emuTvpaHe M npogdaxba Ha AAN0BETE WMAM aKuMMTe Ha
anTepHaTUBHUS MHBECTULMOHEH (POHA;

10. ycnoBuaTa u peaa 3a o0bpaTHO WM3KyMNyBaHE, BK/IOUUTENHO MNPU U3BBHPEAHM
CUTyaumm, U CbLIECTBYBaLLMTE AOrOBOPEHOCTU C MHBECTUTOPK 3a 06paTHO U3KYMyBaHe;

11. vHcopMaums 3a BMAA@ M pasMepa Ha BCUYKM TakCW, KOMUCMOHWU M Pas3xOam, KOUTO
NPSIKO UM KOCBEHO Ce NoeMaT OT MHBECTUTOPUTE;

12, vHdopMaums 3a npaBunata 3a OCUrypsiBaHE Ha PaBHOCTOMHO TPETMpPaHe Ha
WHBECTUTOPUTE M Bb3MOXHOCTUTE 3a NpeaoCTaBsiHE Ha npedepeHuManHo TpeTUpaHe Ha
onpeaeneHn WHBECTUTOPU WM KaTeropumv WHBECTUTOPM, KAKTO W OTHOWEHWUSTa UM C
anTepHaTUBHUSA MHBECTULUMOHEH (hOHA WU C IMLETO, KOETO ro YynpaBs/siBa;

13. roauwHusa otyeT no un. 235 M uctopuyecka WHdopmauus 3a (UHAHCOBUTE
pe3yntatu Ha ¢oHAa;

14, HeTHaTa CTOMHOCT Ha aKTUBWUTE MW NOC/eAHaTa NasapHa LieHa Ha AsN UM akums
Ha anTepHaTUBHWUSA MHBECTULUMOHEH OHA No yn. 232;

15. HaMMeHOBaHMETO M CefanuLEeTO Ha OCHOBHMS 60OPCOB MOCPeAHMK M OnMcaHMe Ha
CblLECTBEHUTE YCNOBUS Ha AOroBOpUTE C TakMBa MOCpeaHUUM M HAYMHa Ha ynpasieHue Ha
KOHMIMKTUTE HA MHTEpeCKn, KakTo M YC/I0BMSATa B AOroBopa C Aeno3vTaps 3a NpexsbpisHe n
NMOBTOPHO M3MON3BaHe Ha aKTMBUTE Ha @QoHAA M 3@ €BEeHTyalHO MpexXBbpsHE Ha
OTrOBOPHOCT Ha OCHOBHMS 6OpPCOB NOCpeaHuK;

16. HanNMUMETO Ha BB3MOXHOCT 3a OcBOOOXAaBaHe Ha Aerno3uTaps OT OTrOBOPHOCT
CcbrnacHo un. 233, an. 14;

17. pefa n cpokoBeTe 3a pa3KpuMBaHe Ha MHgopMaumsaTa rno an. 3.

(2) ANTepHaTMBHM WHBECTUMUMOHHM (DOHAOBE, 3a KOMTO € Hanuue 3aab/hKeHue 3a
nybnvkyBaHe Ha MpPOCMNEKT, BKIKYBAT WMHGpOpMaumsaTa no an. 1 OTAeNHO WAM KaTo
AONbHUTENHA MHbOpMauns B NpocnekTa.

(3) M3m. - OB, 6p. 54 ot 2025 r.) Jlvueto, ynpaensBawo anTepHaTUBHU
WHBECTUUMOHHN (OHAOBE, € ANbXHO [Aa NpeaocTaBM Ha  WMHBECTUTOpPUTE 3@ BCEKM
ynpaBnsiBaH W/wnu npegnaraH anTepHaTMBEH MHBECTUUMOHeH (oHA Mo an. 1 no HauuH,
ornpeaesnieH B yCTaBa, B NpaswnaTta Win B APYrUTe ydpeauTenHu AOKYMEHTW Ha (doHAa, B
CbOTBETCTBME CbC CpokoBeTe no 4n. 110, naparpad 3 ot AenernpaH pernameHT (EC) N2
231/2013 r.:

1. nudopmaumaTa no un. 236, an. 1, 1. 2, 6yken ,a" - ,B";

2. 32 anTepHaTMBEH MHBECTULMOHEH (POHA, M3MON3BaLL MBLPUMAXK - U UHDOPMaUns 3a
06LWOTO HMBO Ha NMBLPUAK, BCUYKM MPOMEHW B MaKCMMasHMS pa3Mep Ha WM3MNOoN3BaHuS
NIMBBPUAXK, KaKTO M Ha NpaBOTO 3@ NOBTOPHO M3MO/3BaHe Ha obe3neyeHne, KOeTo MOXe Aa
6bae NpeaocTaBeHo BbB BPb3ka C MHBECTULMOHHM MO3ULUMKM C U3MNOM3BAHE Ha NNBbPULXK.

(4) [ONbAHWUTENHM U3NCKBaHMSI BbB Bpb3Ka CbC CbAbPXAHMETO W HA4YMHA Ha
npeacraBsHe Ha WHdopMaumsaTta no an. 1 - 3 U3BbH Te3W, yCTaHOBeHM C [lenernpaH
pernameHT (EC) N2 231/2013, ce onpeaensaT ¢ Hapeaba.



(5) (HoBa - [B, 6p. 16 ot 2022 r.) 3a BCWYKM MApPKETMHIOBM CbODLLEHMS A0
NHBECTUTOpPUTE NINLETO, YNpPaBnsBallo anTepHaTUBEH MHBECTUUMOHEH (OHA, BKIOYUTENHO
doHa 3a puckoB kanuTan, GOHA 3a couMmanHo npeanpuemMadectso MnmM  GoHa 3a
[AbIFOCPOYHM MHBECTULMM, CNa3Ba M3NCKBaHUSTa Ha uyn. 4, naparpadm 1 - 5 ot PernameHt
(EC) 2019/1156 n HacokuTe Ha EOLKI no npunaraHeto Ha un. 4, naparpad 1 OT TO3u
pernameHT, 3a KouTo KoMmcusTa e B3ena pelleHne 3a npunaraHeTo UM CbrnacHo yn. 13, an.
1, T. 26 oT 3akoHa 3a KomncusTa 3a hpmHaHCOB Haa3op.

Yn. 238. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) lnue no un. 195,
an. 2, T. 1, KOeTo He MOXe Aa OCMrypu CrnasBaHeTO Ha WM3UCKBaHWSTa Ha Tasu rnaea oT
ynpaBfsiBaHUS OT HEro anTepHaTUBEH MHBECTULIMOHEH (DOHA MM OT APYro Nnue, AeNCTBaLLO
OT HeroBo WMe, He3abaBHO yBeAoMsiBa 3a ToBa KoMucusiTa M KOMMETEHTHWS OpraH Ha
CbOTBETHMS anTepHaTMBEH WHBECTULUMOHEH ¢bOHA, KOoraTo TO3M OpraH € pasfiMyeH oT
Komucusata, v npeacraBs MepkuTe, KOWUTO e npeanpueMe 3a CbobpassiBaHe C Tesu
N3MCKBaHWUS, N CPOKOBETE 3a U3Mb/IHEHNETO UM.

(2) Nnueto no an. 1 npeycTtaHoBsiBa YNpPaBlEHNETO W/UNWM npeanaraHeTo Ha
aNnTepHaTUBHUA WMHBECTULUMOHEH (OHA, ako MepkuTe no an. 1 He 6baaT npeanpueTn B
NoCoYeHNTE B YBEAOMSIEHMETO MO an. 1 CpoKoBe MAM aKO HEe3aBMCMMO OT NpeanpueMaHeTo
UM Cna3BaHEeTO Ha W3MCKBaHWSITA MO Ta3W rnaea He e ocurypeHo. Komucuata yBeaomsiea 3a
06CTOATENCTBOTO MO M3pEeYeHWe MbpPBO KOMMETEHTHWUTE OPraHn Ha npueMalumMTe AbpXKaBu
YSIEHKMN.

Paspen III
(Hos - A1B, 6p. 16 oT 2022 r.)
NMpeasapuTenHo npeanaraHe Ha TeputopusaTa Ha Penybnuka

bbnrapus

Yn. 238a. (Hos - B, 6p. 16 ot 2022 r.) (1) 3a uenuTe Ha Aan BTOPU, YacT TpeTa
~NpeaBapuTenHo npeanaraHe” e npeaocTaBsaHETO Ha MHQOPMaUMS UM OCLLLECTBABAHETO Ha
KOMYHMKaUMs, NPSKO WM KOCBEHO, BbB Bpb3Ka C WHBECTUUMOHHM CTpaTerum wmm
WMHBECTULUMOHHN maeun, OT nuue no yn. 2386, an. 1 wam OT HEeroBO UMe Ha MOTEeHUManHu
npodecnoHanHu WMHBECTUTOPU, KOUTO Ca C MECTOXMBEEHE, K/IOH MW CbC cejanuile B
Penybnuka bbnarapus, ¢ uen ga ce NpoBepn MHTEPECLT UM MO OTHOLIEHWE Ha orpeaeneH
aNnTepHaTUBEH MHBECTULUMOHEH OHA UK NOAMOHA, KOUTO OLLE He Ca Cb3AadeHN UM KOUTO
Ca Cb3[afileHu, HO 3a KOWUTO He e MOCTbNWIO YBeAOM/IEHME 3a MNpeasiaraHeTo UM Ha
TeputopusiTa Ha Penybnuka Bbnrapus cbrnacHo un. 239, 245 wn 249, n KoeTo He
npeacTasnsiBa npegnaraHe UAn niacvpaHe 3a uenuvTe Ha MHBECTMPAHETO B AAIOBETE WK
aKUMUTE Ha TaKbB anTepHaTUBEH UHBECTULUMOHEH (POHA MW HEroB NOAMOHA.

(2) MpeaBapuTenHo npegnaraHe Ha TepuTopusTa Ha Penybnuka Bbunrapus oT TpeTa
CTpaHa, AeWCTBalla OT MMETO Ha nmue no yn. 2386, an. 1 npu ycnoBusita Ha un. 2386 u
2388, Moxe pa 6bae wu3BbpWBAHO CaMO OT Jfvue, YNpaBnsBalo anTepHaTUBEH
WHBECTULIMOHEH (POHA, YNPaBNABaLLO APY>XECTBO, NHBECTULIMOHEH MOCPEAHUK WM KPeaUTHa
MHCTUTYUMS, MONYYMIM JIMUEH3 WM paspelleHve 3a M3BbplBaHe Ha [AEeNHOCT OoT
KOMMETEHTHWUTE OpraHu Ha AbpXKaBa YeHKa, WM KoraTto TakoBa Svue U3BbpLIBa AEMHOCT
KaTo 06BbpP3aH areHT Mo CMUCbNa Ha 4yn. 33, an. 1 oT 3akoHa 3a nasapute Ha (PUHAHCOBU
WNHCTPYMEHTW.

Yn. 2386. (Hos - B, 6p. 16 ot 2022 r.) (1) JIuue, ynpaBnsBawo anTepHaTUBHU
MHBECTULUMOHHN oHAoBe C npousxon oT Penybnuka bbnarapus, nonyuvno nvueHs ga
M3BbpLIBA [AEMHOCT MO peda Ha TO3M 3akoH OT Komucuata, wnu nvue, ynpasnsiBallio
anTepHaTUBHW MHBECTMUMOHHM (POHAOBE C NPOU3X0A OT Apyra Abp)KaBa uYneHKa, nony4vuno
paspelleHne OT KOMMETEHTHWS OpraH Ha AbpXKaBaTa uYfieHKa no npousxod, MoraT fAa
M3BbLPLIBAT MpeaBapuUTeNHO npeanaraHe Ha TeputopusiTa Ha Penybnuka Bbnrapusi, npu
yCnoBue 4e npefoctaBsHaTa OT TAX WMHQOpMaums Ha noTeHuManHuTe npodecroHanHu
WNHBECTUTOPU He:



1. e pocTaTbyHa, 3a Aa Ce aHraXxunpaTt UHBeCTUTopUTe C NpUAObMBaAHETO Ha ASSI0BE UK
aKuum OT onpeaeneH anTepHaTuBeH OoHA;

2. npeacrasnsiBa ¢opMynap 3a 3anucBaHe Ha AAN0BE MW akuuyv Wan Apyrn NoaobHu
[OKYMEHTH, He3aBUCMMO [Jann Te3n [AOKYMeHTM ca noa ¢dopmata Ha MpoeKkT Win B
OKOHYaTenHa dhopmMa;

3. BK/IIOYBA YCTaB WM ApPYr ydpeauTeneH AOKYMEHT, MPOCNEKT WM AOKYMEHT 3a
npeanaraHe Ha anTepHaTUBEH MHBECTUMUMOHEH (hOHZ, KOMTO He e Cb3fafeH, B OKOHYaTesHa
¢dopmMa Ha nocoyeHuTe JOKYMEHTH.

(2) Korato nuuata no an. 1 npeaoctaBAaT NPOEKT Ha NPOCNEKT WM Ha AOKYMEHTM 3a
npeanaraHe, Te He BKIOYBAT usnata uHdopmaums, KoaTo 6u buna goctatbyHa, 3a Ada
NMO3BO/IM HA MNOTEHUManHuTe npoceCcnoHanHN MHBECTUTOPU Aa B3eMaT WHBECTULMOHHO
peweHue. Jiuuata no an. 1 BKIOYBAT B JOKYMEHTUTE MO U3PEYEHUe MbpPBO SCHO NOCOYBaHe,
ye Te He NpeaCTaBnABaT NpeasiaraHe WK MnokaHa 3a 3anucBaHe Ha AS/10Be WKW akuuMu Ha
anTepHaTMBEeH WHBECTUUMOHEH QOHA, KakToO M 4Ye He MOXe fJa Ce pa3uuta Ha
nHdopmMauuaTa, NpeacTaBeHa B TSIX, Tbil KATO € HEMb/IHA U MOANEXM Ha NPOMSIHA.

(3) B cnyyauTe Ha npeaBapuTenHO npeanaraHe Ha Teputopusita Ha Penybnuka
Buarapya nmuata no an. 1 He yeBegomsaABaT KoMmucusATa 3a CbObpXAHMETO Ha
npeaBapuUTENHOTO MpeanaraHe M 3a MoTeHuManHuTe npodecuoHanHn WHBECTUTOpK, A0
KOWUTO TO € OTNpaBeHo.

(4) Nvuata no an. 1 AOKyMeHTUpaT NpeaBapuTENHOTO MpeanaraHe no noaxoasLy
HaunH, ocurypsieall, Bb3MOXHOCT Ha KomucusaTa 3a nonyvaBaHe Ha MHdopMmaums,
HeobxoayMa 3a OCbLUEeCTBSABAHE HA HAA30PHUTE 1 NPABOMOLLMS MO TO3M 3aKOH.

Yn. 238.. (Hos - B, 6p. 16 ot 2022 r.) (1) JIuuaTa no un. 2386, an. 1 npegnpuemar
BCUYKM MEPKW, 3a Aa NpeaoTBpaTAT 3anvMCBaAHETO OT WHBECTUTOpUTE, A0 KOUTOo e 6uno
OTNpaBeHO NpeaBapuUTENIHOTO npeasiaraHe, Ha [AsnoBe WM akuMuM OT  anTepHaTUBEH
MHBECTULIMOHEH (DOH/, 3@ KOMTO € npeacTaBeHa MHGbopMaumMst B XoAa Ha NpeaBapuTENHOTO
npeanaraHe.

(2) 3abpaHaTta no an. 1 He ce npwunara, KOrato WHBECTUTOpUTE, A0 KOUTO € 6uno
OTNpaBeHO NpeaBapuUTENHOTO npeanaraHe, NpuaobuaT AsnoBe M akumMu B anTepHaTUBEH
MHBECTULIMOHEH (DOHA, 3@ KOMTO € MOCTbNWIO YBEAOM/IEHWE 3a MpeAsiaraHeTo My Ha
TeputopusTa Ha Penybnuka Bbnrapus, cbrnacHo npoueaypute, npeasuaeHy B yn. 239, 245
n 249.

(3) BCako 3anucBaHe Ha ASN0BE UK akumMu OT NpodeCcnoHanHn MHBECTUTOPU B CPOK 18
MeceLa OT Ha4yanoTo Ha npeaBapuTeNHO npeasiiaraHe Ha anTepHaTMBEH WMHBECTULMOHEH
¢oHa, nocoyeH B MHpOpMaumsTa, NpefocTaBeHa B X04a Ha NpeaBapuUTENHOTO npeanaraHe,
UM OT anTepHaTMBEH MHBECTUUMOHEH (POHA, Cb3AafAeH B pe3ynTaT Ha npeaBapuTenHOTO
npeagnaraHe, W3BbpWEHO OT nuue no yn. 2386, an. 1, ce cuuTa 3@ pesyntat oOT
npeaBapuUTeNHOTO npeasiaraHe M 3a Hero ce npunarat npoueaypuTe 3a yBedoMIIeHue,
nocoyeHu B un. 239, 245 n 249.

Yn. 238r. (Hos - B, 6p. 16 ot 2022 r.) (1) B cnyyaute Ha npeasBapuUTenHO
npegnaraHe Ha TepuTopusTa Ha Penybnuka Bbnrapus, B CpoK OT ABe ceaMuum OT
3ano4BaHEeTo My, niMuata no yn. 2386, an. 1 usnpawat Ao Komucusita ysegomneHue, 6e3 aa
ce cna3Ba npeasapuTenHa ¢bopma 3a TOBa, HA XapTUEH WU eNeKTPOHEH HOocuTen, Wau no
e/IeKTpOHHa notya.

(2) B yBepomneHueTo no an. 1 ce noco4ysa, 4ye Ha TepuTopuaTa Ha Penybnuka
Bbnrapusa e n3BbpPLIEHO NpeABapUTENHO NpeasiaraHe, NEpUOAbLT, B KOMTO Ce U3BbPLLBA UK
e 6uno M3BLPLWEHO, KPaTKO OMMCaHWE Ha NpeaBapUTENHOTO npeanaraHe, BKAKYUTENHO
NMHMOPMaUNs OTHOCHO NPeACTaBEHUTE MHBECTULIMOHHM CTpaTerMm, U Korato € nNpuaoXxmMmo,
CNUCBHK Ha anTepHaTUBHUTE MHBECTULMOHHM doHAOBE N NoAdOHAOBE, KOMTO ca UK ca 6unu
npeaMeT Ha NpeaBapuTEsTHO npeanaraHe.

(3) anckBaHusiTa Ha an. 1 ce npunaraT U B CNydauTe Ha NpeaBapuTENHO NpeanaraHe,
M3BbPLUEHO Ha TEpUTOpUSTA Ha Apyra AbpXaBa 4YNneHka oT auue no 4n. 2386, an. 1,



MoSly4nnio NnUEH3 3a M3BbpLlUBaHe Ha AenHocT oT Komucuata. B Te3n cnyvam Komucusita
yBeaoMsiBa He3abaBHO CbOTBETHWUSI KOMMETEHTEH OpraH Ha npuemallaTa Abp)XkaBa ufeHKa.
Mpy nouckBaHe KomucusaATa npefoctaBss Ha KOMMETEHTHWUTE OpraHv Mo mM3peyeHue BTOpPO
AOMb/HUTENHA MHBOPMaUKns 3a NpeaBapuUTeNHOTO NpedsaraHe, KOeTo Ce M3BbpLluBa un e
N3BbPLUEHO Ha TEpUTOpMATa Ha Ta3u AbpXKaBa Y/eHkKa.

Yn. 238a. (Hos - OB, 6p. 16 ot 2022 r.) (1) NvuaTta, ynpasnsisawm QoHaoBe 3a
PUCKOB KanwuTas, CrnassBaT M3MUCKBaHMSTA Ha 4un. 4a oT PernameHT (EC) N2 345/2013 3a
npeaBapuTeNHO nNpeasiaraHe Ha Teputopusita Ha Penybnuka bbnrapus.

(2) Jlwuata, ynpaenssawm QoHAOBE 3a COUManHO npeanpuemMayecTso, cnassaT
M3NCKBaHUATa Ha Yn. 4a ot PernameHT (EC) N2 346/2013 3a npeasapuTenHO npegnaraHe Ha
TeputopusiTa Ha Penybnuka bonrapums.

FnaBa oBapeceT U BTOpa
(Hoea - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
YNPABJIEHUE U NPEANATAHE HA AJITEPHATUBHU
MHBECTULUOHHUN ®OHAOBE
Pazpen I
(Hoe - 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
YnpaBneHuve U npeanaraHe Ha afiTepHaTUBHU UHBECTULIMOHHU
¢oHaoBe Ha TepuTOopUusiTa Ha Penybnuka bbnrapms ot nuue,
yrnpasnsiBalLlo afiTepHaTUBHU UHBECTULIMOHHU (poHAOBE, C

npousxon ot Penybnuka bbnrapms

Yn. 239. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M., 6p. 95 ot 2017
r., 8 cuna ot 01.01.2018 r.) (Z) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.)
Jlvue, ynpaensBawo anTepHaTUBHU WHBECTUUMOHHWU (OHAOBE, C npomsxoad OT Penybnuvka
Bbnrapus Moxe pfa ynpaBnsiBa anTepHaTMBEH WHBECTULUMOHEH OHA, YCTaHOBEH B
Penybnuka bbnrapusi, n ga npeanara Ha TeputopusaTa Ha Penybnuka bbnrapus ganose mnm
aKUMM Ha anTepHaTMBEH MHBECTUUMOHEH (oHA, yCTaHoBeH B Penybnuka Bbnrapus wnu B
Apyra ObpXxaBa YneHka, cnef npeacraBsHe Ha yBedoMsieHue A0 KoMucnaTa, KbM KOETO ce
npunarar:

1. paHHM 3@ HauMMEHOBAHWETO, AbpXaBaTa 4iIeHKa NO MNpou3xod W adpecbT Ha
aNnTepHaTUBHUA UHBECTULMOHEH (DOHA;

2. yCTaBbT, MpaBunata wu Apyrute yypeauTenHn [OKYMEHTM Ha anTepHaTUBHUS
WNHBECTULMOHEH (OHA;

3. [JaHHM 3@ HaMMEHOBAHWETO, AbpXaBaTa Ha JIMUEH3MPaHe WKW perncrpaums,
CbOTBETHO [AbpXaBaTa, B KOATO € YCTAHOBEH [NaBHUAT anTepHaTUBEH WHBECTULIMOHEH
GoHA, M aapecbT Ha [NlaBHUS anTepHaTUMBEH WHBECTUUMOHEH ¢OHA B CiyyauTe Ha
3axpaHBaly anTepHaTUBEH UHBECTULMOHEH (POHA;

4. NaHHW 33 HAaMMEHOBaHWETO, AbpXaBaTa, B KOATO € CeAas/IULIETO MW K/IOHLT Ha
[Aeno3uTaps, aapecbT Ha Aeno3uTaps, KakTo U OrOBOPBLT C HEro;

5. nHdopmaumsaTa no un. 237, an. 1 1 Bcaka apyra mHdbopMmaums, npegoctaBeHa Ha
NHBECTUTOPUTE;

6. nHdOpMaumMs 3a MepkuTe 3a npeaoTBpaTsBaHe npeanaraHeTo Ha As/I0BETE UM
aKuMMTe Ha anTepHaTUBHWUS WMHBECTUMUMOHEH (OHA Ha HernpodeCcMOHanHNU WHBECTUTOPW,
BK/IIOYMTENHO KOraTto IMUETO, yrnpaensiBawo ¢(oHaa, non3sa ycinyrm Ha TpeTu nuua 3a
npefocTaBsHUTE Ha POHAA YCyru.

(2) Korato npegnaraHvaT anTepHaTMBEH WHBECTMUMOHEH QoHA e 3axpaHBsaly
anTepHaTUBEH WMHBECTUUMOHEH (oHA, nuue rno an. 1 cee ceganuwe B Penybnuka Bunrapus
MOXe fAa M3BbplUBa nNpedsiaraHe CbrfacHo an. 1 caMo aKo rNaBHWAT anTepHaTUMBEH
WMHBECTULUMOHEH (OHA € C Mpou3XoA OT AbpXaBa YfieHKa M Cce ynpaensea OT nuue,
yrnpaBenaBaLlo anTepHaTUBHU MHBECTULMOHHM (POHAOBE, C NPOM3X0A OT AbpXXaBa YfieHKa.



(3) (Mam. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucusita no
npeanoXeHne Ha 3aMeCTHUK-NpeaceaaTens ce npousHaca no yBeaoMsieHWeTo no an. 1 B
cpok 20 paboTHM AHM OT NONYyYaBAHETO MYy M NMPEeACTABAHETO Ha BCUYKWN AAHHU U AOKYMEHTU
no an. 1 npu CbOTBETHO NpunaraHe Ha yn. 203, an. 3 - 6.

(4) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucusita moxe aa nsgaae
3abpaHa 3a NnaHMpaHOTO YyMpaBneHue M npeanaraHe, ako Bb3 OCHOBA Ha MpeacTaBeHuTe
[JaHHU U OOKYMEHTU He Moxe Aa 6bAe yCTaHOBEHO, Ye ynpaBieHUETO Ha anTepHaTUBHMS
WHBECTUUMOHEH (OHA Ce OCbLIecTBABa W LWWe Ce OCblecTBsBa B CbOTBETCTBUE C
M3NCKBAHMSITA Ha TO3M 3aKOH WM AEMHOCTTa Ha JIMLETO, YNpaBisBallo anTepHaTUBHM
NMHBECTUUMOHHN (DOHAOBE, Ce OCbLUECTBSBA M e Ce OCbLLECTBSIBa B CbOTBETCTBME C TE3N
N3UCKBaHUS.

(5) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) B cnyyan ye KomucusTta He
n3gapne 3abpaHa cbrnacHo an. 4, NMUETO, YNpaBnsBallO anTepHATMBHU MHBECTULMOHHM
¢oHA0Be, MOXe [a 3arno4vHe ynpaBfeHUETO M/UAn NpeanaraHeTo Ha ASN0BE UM akumu Ha
aNnTepHaTUBHUA MHBECTUUMOHEH (POHA OT AaTaTa Ha MoflydyaBaHe Ha peleHueTo no an. 3.
KoMucusiTa usnpalwa pelleHMeTo Mo M3peyeHne MbpBO HAa KOMMETEHTHWUTE OpraHuM Ha
anNTepHaTUBHUS MHBECTULUMOHEH (DOHA C MPOM3XOA OT Apyra Abp)XaBa YieHKa, KOWTO e
6bae npepnaraH Ha TepuTopusiTa Ha Penybnuka Bbnarapus. B cnyyah ye nmuero,
yrnpaBnsBallo anTepHaTMBHU WHBECTUUMOHHM (DOHAOBE, € Nvue CbC cepanuuie B TpeTa
[AbpXaBa, 3a koeTo Penybnuka bbnarapusa e gbpxasa uneHka no npousxod, Komucusita
NPeaocTaBs peLeHneTo rno n3peveHne nbpeo U Ha EOLIKIT.

(6) U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) JivueTto, ynpaenssailo
aNnTepHaTUBHU MHBECTUUMOHHM (OHAOBE, yBeaoMsBa KoMucusiTa 3a BCSKa CbLUECTBEHa
NpoMsiHa B A@HHWUTE U AOKYMEHTMTE MO an. 1 Hal-Manko eavH Mecel Npeay U3BbplUBaHe Ha
npoMsiHaTa, a NpW HacTbMBaHE HA HenjaHuMpaHa npoMsSHAa - B CPOK eAuH AeH OT
HaCTbMBaHETO M.

(7) U3m. - OB, 6p. 95 or 2017 r., B cuna ot 01.01.2018 r.) Komucusta no
npeanoXeHne Ha 3aMeCTHUK-NpeacedaTens Moxe Aa u3gage 3abpaHa 3a M3BbpLUBaHe Ha
nnaHvpaHa rnpomsiHa B 14-AHeBeH CPOK OT MOJlyYyaBaHe Ha YBEAOMJIEHMETO MO an. 6 npu
CbOTBETHO NpunaraHe Ha an. 4.

(8) (Mam. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucusita no
npeanoXeHne Ha 3aMeCTHUK-NpeacedaTenss Moxe fAa 3abpaHu Ha nvue, ynpasnssallo
aNnTepHaTUBHN WHBECTULUMOHHW OHAOBE, NpeAsiaraHeTO Ha AA0BE WM akuMuM  Ha
anTepHaTMBeH WMHBECTMUMOHEH (POHZA, akO MAaHWpaHa nNpoMsiHa no an. 6 6bae usBbpLleHa
BbNpekn u3gageHa 3abpaHa no an. 7 uav Npu HacTbMNBaHE Ha HensaHupaHa MNpOMSHa,
BCMIEACTBME HaA KOSATO YMNPaBAEHMETO Ha anTepHaTMBHUS WHBECTUUMOHEH QOHA wn
AEMNHOCTTa Ha NMLETO, YNpaBnsiBallo anTepHAaTMBHU MHBECTUMLMOHHN (DOHAOBE, NpecTaHe Aa
OTroBapsi Ha U3UCKBAHUATA HA TO3M 3aKOH.

Yn. 240. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 95 ot 2017
r., B cuna ot 01.01.2018 r.; n3m., 6p. 102 ot 2019 r.) (1) (U3m. - OB, 6p. 95 o1 2017 r., B
cuna ot 01.01.2018 r.) Jiwue, ynpaBnsiBallo anTepHaTMBHU WHBECTULUMOHHM (POHAOBE, C
npousxod oT Penybnuka Bbnrapus MoOXe fda npeanara Ha Teputopusita Ha Penybnuvka
Bbnrapusa osnoBe MAM akuMKM Ha anTepHaTMBEH WHBECTUUMOHEH (DOHA, YCTaHOBEH B TpeTa
[bpXaBa, W 3axpaHBall, anTepHaTMBEH WHBECTUUMOHEH OHA, YCTAHOBEH B [AbpXasa
YNleHKa, KOWTO He OTroBapsi Ha M3UCKBaHETO Mo Yn. 239, an. 2, cnea npeactaBsHe Ha
yBeaomeHve Ao KommcusTa, ako ca U3nbfiHEHW CeaHuTe YCIoBUS:

1. nnueTo, ynpasBnsBallo anTepHaTUBHU MHBECTULUMOHHWU (DOHAOBE, U3MbL/IHSABA BCUYKM
N3MCKBAHMS HA TO3M 3aKOH;

2. Hanvue ca noaxoaswy [OroBOPEHOCTM 3a CbTPYAHMYECTBO Mexay Komucuata u
KOMMETEHTHUTE OpraHM Ha [AbpXkaBaTa, B KOATO € YCTAaHOBEH aNnTepHaTUBHUAT
nHBecTMuMoHeH oHA, ocurypsisalim edwukaceH obMeH Ha uHdbOpMauus ¢ orneq
OCbLLECTBABAHE Ha HaA30pHUTE npasoMoLLmnst Ha KoMucusTa;



3. TpeTaTa AbpXKaBa, B KOSITO € YCTaHOBEH anTepHaTUBHUAT MHBECTUUMOHEH (DOHA, He
€ NocoYeHa KaTo OTKa3Balla CbAEWCTBME AbpXXaBa WM TEPUTOPUS B CMMCbKA Ha PaboTHaTa
rpyna 3a pMHaHCOBM AENCTBUS;

4. CKNIOYEHO e cnopasyMeHne Mexay Penybnuka bbarapus, Tpetata AbpXasa, B KOSTO
€ YCTaHOBEH aNnTepHATUBHUSAT MHBECTUUMOHEH (hOHA, M BCSKa Apyra AbpXKaBa 4feHKa, B
KOATO ASN0BE UM aKUMK Ha anTepHaTUBHUSA MHBECTUUMOHEH doHA we 6baaT npeanaraHm,
B CbOTBETCTBME CbC CTAaHAAPTUTE, YCTaHOBEHM B UNeH 26 oT Moaen Ha AaHb4Ha cnoroaba 3a
Joxoaute WM MMyWecTBOTO Ha OpraHu3aumsta 3a WKOHOMMYECKO CbTPYyAHWYECTBO M
passuTue, ocurypssallo edekTnBeH obMeH Ha MHbOpMaLMS MO AaHbYHWU BbMPOCK.

(2) (V3m. - OB, 6p. 102 ot 2019 r.) B cnyyan ye nuueTo no an. 1 e nuue, ynpaBnseaLlo
anTepHaTMBHN MHBECTUUMOHHM (POHAOBE, CbC Cefanvue B TpeTa AbpXaBa, 3a KOeTo
Penybnuka Bvnrapus e onpeaeneHa KaTo pedepeHTHa Abp)KaBa YfieHKa, OCBEH YCoBusTa
no an. 1 Tpsbea Aa ca U3nNbfHEHU M CNeaHUTe YCI0BUS:

1. Hanvue ca noaxoAsiy AOrOBOPEHOCTM 3a CbTPyAHWMYECTBO Mexay Komucusata u
KOMMETEHTHUTE OpraHM Ha Abp)KaBaTa, B KOATO € ceAanMeTO Ha JIMUETO, YnpasnsBallo
anTepHaTUBHU MHBECTULUMOHHM (POHA0BE, ocurypsisawmn edumkaceH obMeH Ha MHgopMaums ¢
ornep OCblLUeCTBsiIBaHe Ha HaA30pHUTE NpaBoMOLLMS Ha KomuncusaTa;

2. TpeTaTa AbpXaBa, B KOATO € CefanuvLLeTo Ha NNLETO, YNpaBnsBalo anTepHaTUBHU
MHBECTULUMOHHM (POHAOBE, HE € MOCOYeHa KaTo OTKa3Balla CbAEWCTBME [AbpXKaBa MM
TEpUTOPUSI B CNCbka Ha PaboTHaTa rpyna 3a MHaHCOBU AEUCTBUS.

(3) U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucusita no
npeanoXeHne Ha 3aMeCTHUK-NpeaceaaTens ce nponsHacs rno nNogageHoTo yBeAoMIIEHNE Npu
CbOTBETHO npwnaraHe Ha uyn. 239, an. 1, 3, 4 n an. 5, uspeyerHre nuvpBo. KomucusaTa
NpPeaoCcTaBs peleHneTo, C KOeTo AonycKa npeanaraHeTo rno an. 1, u Ha EOLKIT.

(4) (N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) B cnyyait Ha cbluecTBeHa
NPOMsiHAa B AAHHWUTE WU JOKYMEHTUTE, NpeaCTaBeHM KbM yBeAOMAeHWeTo no an. 1, un. 239,
an. 6 - 8 ce npunaraT CbOTBETHO. B cnyyalt Ha npekpaTsBaHe Ha NpeanaraHeTo Ha ASoBe
WM akuMnm Ha onpeaeneHn anTepHaTUBHU MHBECTUUMOHHWM (DOHAOBE uNW npeaniaraHe Ha
AAN0BEe WKW aKuMW Ha AOMb/IHUTENHW anTepHAaTUBHU MHBECTUUMOHHW (DOHAO0BE OT uue Mo
an. 2 n ako Komucmata He e usgana 3abpaHa no un. 239, an. 7 wam 8, Komucusara
yBeaoMmsBa 3a npomsiHata EOLIKI.

Yn. 241. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r., npunara ce Ao
fatata, onpegeneHa B § 92 ot 3MA Ha 3aKkoHa 3a [EMHOCTTa Ha KONMEKTUBHUTE
NMHBECTULUMOHHU CXEMWU U Ha APYrv NPeanpusTus 3a KONEKTUBHO MHBECTUpaHe; usM., 6p. 95
oT 2017 r., B cuna ot 01.01.2018 r.) (1) Jluue, ynpaBnsBawo anTepHaTUBHN MHBECTULIMOHHM
¢oHaoBe, cbC cepanvule B Penybnuka bbnarapus Moxe Aa npeanara Ha Teputopusita Ha
Penybnvka bBbnrapus Asn0Be WM akumMm Ha ynpaensiBaH OT Hero anTepHaTuBeH
NHBECTUUMOHEH (POHZ, YCTaHOBEH B TpeTa AbpxaBa, 6e3 Aa ca CrnaseHn M3UCKBaHMATa Ha
un. 240, ako ca Hanuue cnegHuTe yCnoBus:

1. Nnpun ynpaBneHMEeTO Ha anTepHaTUBHUA UHBECTUUMOHEH (POHA NMLETO, YNpaBnsBaLlo
aNnTepHaTMBHN WMHBECTULUMOHHW (POHAOBE, CMa3Ba BCUYKM WM3UCKBAHWS Ha TO3M 3aKOH C
U3KJTIOYEHME Ha Y. 233;

2. NVUETO, YNpaBnsBaWO anTepHaTMBHM WHBECTUUMOHHM (OHAOBE, € OCUrypuso
N3MbJHEHNETO Ha yHKumMMTE no Y. 233, an. 1 oT egHo unm noseyve TpeTU Nnua, 3a YMUTO
HaMMeHOBaHWE U ceaanuile NpeaocTass NHpopMaums Ha KoMmucusTa;

3. Hanuue ca noAaxoAsilM [OroBOPEHOCTM 3a CbTPYAHMYECTBO B CbOTBETCTBME C
MeXAYHapOAHUTE CTaHAapTV 3a uenuTe Ha HabnwogeHne Ha CUCTEMHUS PUCK Mexay
KoMucusita 1 KOMNETEHTHUTE OpraHy Ha AbpXKaBaTa, B KOSITO € YCTaHOBEH aNnTepHATUBHUAT
WMHBECTUUMOHEH oHA, ocurypsiBawm edukaceH obMeH Ha wHGOpMaums, C ornea
OCbLUEeCTBSIBAHE HA HaA30pHUTE npasoMoLwms Ha KoMucusTa;

4. TpeTaTa AbpXKaBa, B KOSTO € YCTaHOBEH afTePHATUMBHUAT MHBECTULMOHEH hOHA, a
npy NUNca Ha M3MCKBaHe 3a JIMLEH3 MW perncTpaums - B KOATO € CedanveTo My, He e



MocoyeHa KaTo OTKa3Balla CbAENCTBME AbpXKaBa WM TepuTopus B cnucbka Ha PaboTHaTa
rpyna 3a (pmHaHCoOBM AeNCTBUS.

(2) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucusita no
npeanoXXeHne Ha 3aMeCTHUK-NpeacedaTens u3[aBa paspelleHne 3a WM3BbpliBaHe Ha
npeanaraHeTo no an. 1 npn CboTBETHO NpwniaraHe Ha 4. 203, an. 3 - 6.

(3) OonbAHUTENHM M3NCKBaHWS BbB Bpb3ka C npeanaraHe no an. 1 moxe ga 6baar
yCTaHOBeHM C Hapeaba.

Un. 242. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3mM., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.; gon., 6p. 54 ot 2025 r.; usm., 6p. 64 ot 2025 r.) (1) (N3m. - OB,
6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; gon., 6p. 54 ot 2025 r.) Jlnue, ynpasnssaLlo
aNnTepHaTUBHN MHBECTUUMOHHW (pOHAOBE, C Mpom3xod oT Penybnuka Bbarapus Moxe aa
npeanara As70Be WM akUMM Ha anTepHaTMBEH WHBECTUMUMOHEH (POHA Ha TepuTopusTa Ha
Penybnuka Bbvnrapus camo Ha npodecnoHanHu MHBECTUTOPK MO CMUCbAa Ha § 1, an. 1, T.
10 oT gonbNHUTENHUTE pa3nopeadi Ha 3akoHa 3a Na3apuTe Ha (PUHAHCOBU UHCTPYMEHTH.

(2) (N3m. - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; gon., 6p. 54 ot 2025 r.;
n3Mm., 6p. 64 ot 2025 r.) Jlnueto no an. 1 Moxe Aa npeanara Ha TeputTopusaTa Ha Penybnuvka
bbnrapuss Ha HenpodecMoHanHW WMHBECTUTOpU MO cMucbna Ha § 1, an. 1, T. 11 ot
AONbAHUTENHUTE pa3nopeabu Ha 3akoHa 3a nasapuTe Ha (PUHAHCOBU WMHCTPYMEHTU ASNOBeE
NNn akumu Ha:

1. HaumMoHaneH MHBECTULUMOHEH (oHA Mo Yn. 171 npu cnassBaHe U3MCKBAHUSATA Ha YvacT
TpeTa, ASN MbpBY;

2. eBponenckn oHA0BE 3a Ab/ITOCPOYHM MHBECTULMM CNeA M3BbPLUBAHE Ha OLEHKa 3a
YMECTHOCT B CbOTBeTCTBME C 4n. 78 u 81 OT 3akoHa 3a nasapute Ha (WHAHCOBU
WHCTPYMEHTU U MNpU CrasBaHe Ha U3MCKBaHUATA Ha 4. 69, an. 2, un. 70, an. 2 n 3, un. 82,
an.1mn2wnun. 99, an. 1 - 4 oT CbLUMS 3aKOH.

Paspen 11
(Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
YnpaBJsieHMe Ha aNiTepHaTUBHNU MHBECTULIMOHHM choHaOBE OT
TpeTa Abpi)KaBa OT /iMuUe, ynpaBssiBallo aJiTepHaTUBHU

MHBECTULUMOHHM choHAOBE, C npousxon ot Penybnuka bbvnrapus

Yn. 243. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 102 ot
2019 r.) (1) Nlnue, ynpaBnaBalwo anTepHaTUBHN MHBECTULMOHHM (POHAOBE, CbC CceaanuLle B
Penybnvka Bbnrapus Moxxe ga ynpasnsiBa anTepHaTUBEH MHBECTUUMOHEH (DOHA, YCTAHOBEH
B TpeTa Abp>kaBa, 6e3 aa ro npeanara Ha TePUTOPUSTA Ha AbpXKaBa YNEHKa, ako Ca CMa3eHn
cnegHuTe yCroBus:

1. npun ynpaBneHMEeTO Ha anTepHaTUBHUA MHBECTMUMOHEH (hOHA NULETO, YrpasnsaBsaLlo
aNnTepHaTUBHN WMHBECTULUMOHHW (POHAOBE, CMa3Ba BCUYKM WM3UCKBAHWS Ha TO3M 3aKOH C
M3K/Io4eHMe Ha yn. 233 n 235;

2. Hanuue ca noaxoAsiy AOroBOPEeHOCTU 3a CbTPYAHUYECTBO Mexay Komucusata u
KOMMETEHTHWUTE OpraHn Ha AbpXKaBaTa, B KOSATO CbOTBETHUAT afiTepHAaTMBEH MHBECTULIMOHEH
¢doHA e ycTaHoBeH, ocurypsiBawm edukaceH ob6bMeH Ha uWHdopMaums, C orneag
OCbLUEeCTBSIBAHE Ha HaA30pHUTE npasoMoLwms Ha Komucusra.

(2) (U3m. - OB, 6p. 102 ot 2019 r.) Mpean Aa 3anoyHe ynpaBfeHMeTo Ha anTepHaTMBEH
WHBECTUMUMOHEH OHA CbrnacHo an. 1, fuueto, YynpaBnsBawoO  anTepHaTUBHM
NMHBECTUUMOHHKN (OHAOBE, CbC cefanvuie B Penybnuka bbnrapus npeacrass B Komucusta
OaHHUTE N AOKYMeHTuTe no un. 201, an. 2, T. 2. JIMLeTo No M3pedeHne MbpBO MOXe Aa
3ano4yHe ynpaBneHNETO Ha anTepHaTMBHUS MHBECTULUMOHEH ¢oHA No an. 1, ako Komucmata
no NpeanoXeHne Ha 3aMeCcTHUK-npeaceaaTens He nsgaae 3abpaHa. YneH 239, an. 3 - 8 ce
npunarat CbOTBETHO.

Paspen I1I



(Hoe - A1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
YnpasneHue U npeasiaraHe Ha aJiTepHaTUBHU UHBECTULIMOHHMU
¢doHAOBe Ha TepuTOpUSATa Ha ApYyra Abp>KaBa YieHKa OT imLe,

ynpasnsiBaLlo aiTepHaTUBHU MUHBECTULIMOHHU (poHAOBE, C

npousxon ot Penybnuka bbnrapus

Yn. 244. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 42 ot 2016
r.; uam., 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; n3Mm. u gon., 6p. 16 ot 2022 r.; NU3M. u
pgon., 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.) (1) (don. - OB, 6p. 42 ot 2016 r.; u3Mm.,
6p. 95 ot 2017 r.,, B cuna ot 01.01.2018 r.) Jlwue, ynpaBnsiBaWoO anTepHaTUBHU
WMHBECTUUMOHHN oHAOBEe, C npoumsxon OT Penybnvka bbarapus mMoxe faa ynpaensiBa
anTepHaTUBEH MHBECTULUMOHEH (POHA, YCTaHOBEH B Apyra Abp)XaBa YieHKa W Aa NpeaocTaBs
ycnyrute, onpeaenexu B ui. 198, an. 5, Npsko unm NocpeacTBOM OTKPMBAHETO Ha KSIOH, Npuv
YyCNoBME 4e CblMacHO W34aAeHUss My JIMUEH3 JIMUETO, YNpaBnsiBallo anTepHATUBHU
MHBECTULUMOHHN (DOHAOBE, MMa MNpPaBO Aa YynpaBfisBa CbOTBETHWUS BUA aNTEPHATMBHU
NHBECTULMOHHN (DOHAOBE Cnea NpeacTaBsHe Ha yBeaoMmeHne Ao Komucusita, npean nnueto
32 NpbB MbT fa YynpaB/nsiBa anTepHaTUBEH WMHBECTUUMOHEH (hOHA Ha TepuTopusaTa Ha
CbOTBETHATa Apyra AbpXaBa 4NieHka. Bcuukm KNoHOBe, Cb3dageHn B Apyra AbpXkasa
UneHKa, ce CMaTaT 3a e4MH KJIOH.

(2) KbM yBefoMNeHNeTo no an. 1 ce npunarart:

1. paHHM 3a NpuemallaTta AbpXKaBa Y/eHKa;

2. nporpama 3a AeMHOCTTa, BKIHOYBaWaA WMHGOpPMauMsi OTHOCHO BWAA Ha YCIyruTe,
KOUTO NIMUETO, YNpaBnsiBallo anTEPHATUBHW WHBECTULUMOHHM (OHAOBE, Lie M3BbLPLUBA B
npvemallaTa AbpXKaBa YieHKa;

3. AAHHM 3@ HaMMEHOBAHMETO M agpeca Ha anTepHAaTUBHUTE MHBECTULMOHHM (HOHAOBE,
KOUTO NMUETO, YNpaBsBallO anTepHaTMBHW MHBECTUUMOHHWM (POHAOBE, Bb3HaMepsiBa [Aa
yrnpaBsnsiBa B NpuemMallaTa AbpXxaBa YeHKa;

4. B Cy4yall 4e nMUETO, YMpPaBnsBaWlO aNnTEPHATMBHW WMHBECTULIMOHHM (DOHAOBE,
Bb3HaMepsiBa Aa OTKPWE KJIOH, Ce NpeacTaBs U cefHaTa A0OMb/HUTENHA MHdopMaums:

d) OpraHuM3auMoHHaTa CTPYKTypa Ha K/I0Ha;

6) afpechbT Ha anTepHaTUBHUTE MHBECTUUMOHHM (POHAOBE B AbpXXaBaTa MM YsieHKa no
npou3xoa;

B) MeHaTa M JaHHMTE 3a KOHTaKT Ha NvuaTa, OTrOBOPHM 3a YNpaBieHNETO Ha K/TOHa.

(3) U3m. - OB, 6p. 95 or 2017 r., B cuna ot 01.01.2018 r.) Komucusita no
npeanoXeHne Ha 3aMeCTHUK-NpeaceaaTenst NpeaocTaBs Ha CbOTBETHUS KOMMETEHTEH OpraH
Ha npveMallata AbpXaBa uYneHka MHdopMauusaTa No an. 2 B CPOK eauvH Mecey OT
MoJsly4aBaHETO M WM CbOTBETHO B CPOK ABa Meceua OT Mosy4YyaBaHeTo W, KoraTo JIMLETO,
yrnpaBnsBallo anTepHaTUBHU MHBECTUUMOHHWM (DOHAOBE, Bb3HaMepsiBa Aa OTKPUE K/IOH Ha
TepuTopusiTa Ha NpueMallata AbpXaBa 4YIEHKa, B KOSTO Le M3BbpLUBA YnpaBneHWe Ha
anTepHaTUMBHN MHBECTULUMOHHM (OHAOBE, a KoraTo ca 6w MNoucKaHu AOMbJHUTENHU
CBEeeHUS U [OKYMEHTU - B CPOK eAuH Mecel WM CbOTBETHO B CPOK ABa Meceua OT
nonyyaesaHeto uM. C npeactaBsHETO Ha MHGOpMaumaTa Nno uspedeHne nbpBo Komucusita
NnoTBbpPXAaBa, 4Ye JMUETO, YNpPaBnsBaWO aNnTepHAaTMBHW WHBECTUUMOHHM dOoHAOBE, e
nvueHsmpaHo oT Komucusata. Komucusita HesabaBHO yBeaoMsiBa nmMueTo no an. 1 3a
NpefocTaBsSHETO Ha WHMOpMauMsTa MO M3pevyeHWe MbpBo. B cnyyad 4ye numueto,
yNpaBnsiBaLlo anTepHaTUBHU MHBECTULMOHHM (DOHAOBE, € N1ue OT TpeTa AbpPXKaBa, 3a KOEeTo
Penybnvka bbnrapus e agbpxasa uneHka no npousxon, Komucusara nHgopmmupa EOLIKIM 3a
NpeaoCcTaBsHETO Ha MHMOPMaUUsTa No n3pedyeHne MbpBo.

(4) N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucusita no
npeanoXeHne Ha 3aMeCTHUK-npeaceaaTens B Cpoka MO an. 3 MOXe Ja  OTKaxe
npeacTaBsaHETO Ha MHGOpMaumaTa No an. 3, ako Bb3 OCHOBA Ha NPeACTaBEHUTE AaHHWU U
JOKYMEHTM He MoOXe pfaa 6bae yCTaHOBEHO, 4Ye YrnpaBfeHMETO Ha anTepHaTUBHUS



WMHBECTULUMOHEH (OHA Ce OCbLecTBSBa W LWe Ce OCblecTBsBa B CbOTBETCTBUE C
M3NCKBaAHMSITA Ha TO3M 3aKOH WM AEMHOCTTa Ha JIMLETO, YNpPaBisBallo anTepHaTUBHM
NHBECTULMOHHN (POHAOBE, Ce OCbLUECTBSIBa M e Ce OCbLLEeCTBsSBa B CbOTBETCTBME C TE3M
N3MCKBAHMSI.

(5) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) B cnyyait ye Kommcuata He
n3gage oTkas CbrnacHo an. 4, NMUETO, YNpaBnsBallO anTepHaTUBHW WHBECTULMOHHM
¢oHAOBE, MOXE Aa 3arnoyvHe YnpaBfeHUeTO Ha anTepHaTMBHU WHBECTULUMOHHU (hOHAOBE B
npvemallaTta AbpXKaBa YieHKa OT AaTaTa Ha u3npallaHe Ha nHdopMaumsaTa no an. 2.

(6) (U3m. - OB, 6p. 95 ot 2017 r., B cvna ot 01.01.2018 r.; u3m., 6p. 16 ot 2022 r.)
JlvueTo, ynpaBnsiBawo antepHaTMBHU MHBECTUUMOHHM (POHAOBe, yBeaoMmsiBa KomucusTa 3a
BCSIKA CbLUECTBEHA NPOMSIHA B JaHHWTE W [JOKYMEHTWUTE MO an. 2 Hal-Manko eanH Mecel
npeav M3BbpLIBaHe Ha NPOMsHaTa, @ NPV HacTbMBaHe Ha HennaHWpaHa MpoMsiHa - B CPOK
€OVH OeH OT HacTbnBaHeTo WM. B cnyyal ye He e u3pgana 3abpaHa no an. 7 wunu He e
npunoXxuna mMepkute no an. 8, KomucmaTa yBegomsia 3a NpoMsiHaTa KOMMETEHTHUS OpraH
Ha npueMallaTa AbpXXaBa YfeHKa.

(7) (Hosa - 4B, 6p. 16 ot 2022 r.; u3m. n gon., 6p. 85 ot 2023 r., B cuna ot 10.10.2023
r.) Komucuatra no npepsiokeHne Ha 3aMeCTHUK-Npeaceaatens wusgaBa 3abpaHa 3a
M3BbPLUBAHE Ha MaHMpaHa MpoMsHa B CpoK OT 15 paboTHM AHM OT nosyyaBaHe Ha
yBeAOMJIEHWETO MO an. 6, aKo Bb3 OCHOBA Ha NpeACTaBeHWUTE AaHHW U AOKYMEHTU HE MOXe
Ja 6bae yCTaHOBEHO, 4e YrNpaBfieHWMETO Ha anTepHaTMBHUS WMHBECTUUMOHeH ¢oHAa ce
OCbLLUECTBSIBA M LUe Ce OCbLLeCTBSIBa B CbOTBETCTBME C M3UCKBAHMSTA Ha TO3U 3aKOH WK
AEMHOCTTa Ha J/MUETO, YNpaBisiBallo anTepHaTUBHW MWHBECTMUMOHHM (OHAOBE, Ce
OCbLUECTBSIBA M Lle Ce OCblUeCTBsIBa B CbOTBETCTBME C Te3n M3UCKBaHWMS. B cpoka no
n3peyeHne nbpBo KomucmaTa HezabaBHO MHGOPMMpPA NMUETO, YNpaBasBallo anTepHaTUBHU
NHBECTULMOHHM (hOHAOBE.

(8) (Hoea - OB, 6p. 16 ot 2022 r.; gon., 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.)
KoMucusita Nno npeanoXxeHune Ha 3aMeCTHUK-NpeaceaaTens npuiara CbOTBETHUTE MEpKMU Mo
TO3W 3aKOH, aKO NfaHWpaHa nNpoMsHa no an. 6 6bAe nsBbpLleHa BbNpeku u3gaaeHa 3abpaHa
no an. 7 waM nNpu HaCcTbMBaHe Ha HenjaHupaHa MpoOMsiHA, BCIEACTBME HA KOSATO
YNpPaB/ieHWETO Ha aNTEPHATMBHUS WHBECTULUMOHEH OHA WM AEMHOCTTA Ha JIMLETO,
yrnpaBnsBallo anTepHaTMBHW WHBECTUUMOHHM (OHAOBE, npecTaHe fJa oTroBaps Ha
M3NCKBaHUSATA Ha TO3M 3aKOH. B cniyyas no wm3pedyeHve nbpBo KomucmsTa yeBenomsiBa
He3abaBHO CbLOTBETHMSA KOMMETEHTEH OpraH Ha nNpyMeMallaTa AbpKaBa Y/eHKa.

(9) (Hoea - B, 6p. 16 ot 2022 r.) AkO npoMeHuTe Nno an. 6 He 3acaraTt CbOTBETCTBUETO
Ha YNpaBNEHWETO Ha aNnTepPHATMBHWUS WMHBECTULMOHEH (OHA WM AEMHOCTTa Ha SIMUETO,
ynpaBnsiBallo anTepHaTMBHU MHBECTULMOHHM (POHAOBE, C WM3MCKBAHUSITA Ha TO3M 3aKOH,
Komucusita yBeaoMsiBa B CPOK €AMH Mecel OT YBeAOM/IEHMEeTO Mo an. 6 CbOTBETHUSA
KOMMETEHTEH OpraH Ha NpveMallaTa Abp)KaBa YieHKa 3a Te3n NpoMeHM.

Yn. 245. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3Mm., 6p. 95 ot 2017
r., B cuna ot 01.01.2018 r.; u3m. 1 gon., 6p. 16 ot 2022 r.; u3m. u gon., 6p. 85 ot 2023 r., B
cuna ot 10.10.2023 r.) (1) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Jlnue,
ynpaBnsiBallo anTepHaTMBHM WHBECTULUMOHHM (oHAOBE, C npousxoa OT Penybnuka
Bbnrapusi Moxe Aa npeanara AsSn0Be UM akUMM Ha anTepHaTMBEH MHBECTULMOHEH OHA,
yCTaHoBeH B Penybnvka bbnrapus wnu B apyra Abp)kaBa YieHKa, Ha Teputopusita Ha apyra
AbpXaBa YieHKka cnej npeacraBsHe Ha yeeaomneHve Ao Komucusita, KbM KOETO ce
npwnarar:

1. faHHM 3a NpyemallaTta AbpXXasa YneHkKa;

2. [JaHHM 3@ HaMMEHOBAHMETO, AbpXKaBaTa uNeHKa, B KOSATO aNnTepHATUBHUST
NMHBECTMUMOHEH (DOHA € YCTaHOBEH, W agapecbT Ha anTepHATUBHWUS MHBECTMLMOHEH OHA,
KOMTO NMLETO Bb3HaMepsiBa Aa Npeasiara;

3. yCTaBbT, NpaBunata W Apyrute yypeauTenHW AOKYMEHTW Ha anTepHaTUBHUS
NHBECTUUMOHEH hoHA;



4. [aHHW 3@ HauMMEHOBAaHWETO, MACTOTO Ha YCTAHOBSIBaHE M aApecbT Ha [NlaBHUA
anTepHaTMBEH WHBECTUUMOHEeH ¢OoHA B ClydyauTe Ha 3axpaHBall anTepHaTUBEH
NHBECTUUNOHEH (DOHA;

5. paHHM 33 HaMMEHOBAHMETO, AbpXXaBaTa, B KOATO € cedalvWeTo WM KIOHBbT Ha
[leno3vTapsi, 1 agpecbT Ha Aeno3uTaps;

6. nHpopMmaumaTa no yn. 237, an. 1 n Bcaka gpyra MHdopMauusi, npeaocraBeHa Ha
NHBECTUTOPUTE;

/7. nHdopMaums 3a MepkuTe 3a npeanaraHe Ha [JanoBeTe WM akuuuTe Ha
anTepHaTMBHUSA WHBECTUUMOHEH (QOHA, KakTo W 3@ MepkuTe 3a npeaoTBpaTsBaHe
npegnaraHeTo Ha HernpodecnoHarHM  WHBECTUTOPK, BKIIOYUTENHO KOraTo  JIMUETO,
ynpasensaBawo (oHAa, Non3sa ycayrn Ha TPeTu nuua 3a NpeaocTaBsHUTe Ha dhoHaa ycnyru.

8. (HoBa - [1B, 6p. 16 ot 2022 r.) agpeca, KakTo 1 gpyrata nHgopMaums, Heobxoamma
3@ uU3gaBaHeTo Ha akTypa uam 3a CcbobLlaBaHETO Ha MPUIOXKUMUTE perynaTopHu Takcu Ha
KOMMETEHTHUSA OpraH Ha npuemallaTta AbpXxaBa Y1eHKa;

9. (HoBa - [1B, 6p. 16 o1 2022 r.) nHdOpMaumsa OTHOCHO MepkuTe no yn. 247a, an. 1.

(2) KoraTo npeanaraHusT anTepHaTMBeH WHBECTUUMOHEH OHA e 3axpaHBally
anTepHaTUBEH WHBECTUUMOHEH doHA, nuue no an. 1 cec ceganuwe B Penybnuka Bbnarapus
MOXE [a M3BbpWM MpeanaraHe CbrnacHo an. 1 caMo ako [NaBHUAT anTepHaTUBEH
WMHBECTUMUMOHEH (POHA € YCTaHOBEH B [bpXaBa 4fleHKa W Cce ynpaensea OT Juvue,
ynpaBnsBaLlo anTepHaTUBHU MHBECTULMOHHU (POHAOBE, C NPOM3X0A OT AbpXKaBa YfieHKa.

(3) U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucusita no
npeanoXeHne Ha 3aMeCTHUK-NpeaceaaTens NpeaocTaBs Ha CbOTBETHUSA KOMMETEHTEH OpraH
Ha npveMallaTa AbpXkaBa 4dfieHka yBeAOMIEeHUMETO U uHdopmauuaTa no an. 1 B cpok 20
paboTHM OHM OT MOJSlyYaBaHETO MYy U NPEACTaBAHETO HA BCUYKWU AAHHW M AOKYMEHTW Mo an.
1. C npeacraBsHeTO Ha MHpOpMaumaTa No nspedeHre Nbpeo KoMucusiTa NOTBbPXKAABA, Ye
NIMUETO, YMNpaBnABaWO anTepHAaTUBHW WHBECTUUMOHHM (QOHAOBE, € JNUUEH3NpaHO OoT
KoMucusaTa 1 B nnUeH3a My e BK/IIOYEHO YNPaBiEeHUETO Ha anTEpHATUBHU WUHBECTULIMOHHM
oHAoBE CbC CbOTBETHAaTa MHBECTUUMOHHA cTpaTeruns. Komucusita He3abaBHO yBenoOMSBa
nvueTo no an. 1 3a npefocTaBsHETO Ha MHbOpMaUMsTa NO U3peyeHre Mbpeo. B cnyyai ye
06eKT Ha npefnaraHe e anTepHaTMBEH WMHBECTULUMOHEH (POHA, YCTAaHOBEH B Apyra AbpXkasa
uneHka, KomucusiTa yBefoMSBa KOMMETEHTHWA My OpraH, 4e uUeTo, YNnpasnsBaLlo
aNTepHaTUBHN MHBECTULMOHHM (DOHAOBE, MOXE Aia 3arno4yHe Aa npeanara Ass0Be unv akunm
Ha To3n ¢hoHA Ha TepuTOpMsiTa Ha MpueMmallaTa AbpxaBa 4yneHka. B ciyyain ye nuueto,
yrnpaBnsBallo anTepHaTMBHU WHBECTUUMOHHM (POHAOBE, € nvue CbC cepanuuie B TpeTa
Abpxasa, 3a KoeTo Penybnuka bbnrapusi e agbpxasBa 4nieHka no npousxod, KomucusTa
nHgopmmnpa EOLIKI, 4e nuueTo, ynpasBnsiBalo anTepHaTUBHW MHBECTUUMOHHM (DOHAOBE,
MOXE [a 3aroyvHe Aa npeanara ASN0BE WM akuMKM Ha TO3W (OoHA Ha TepuTopusiTa Ha
npuemallaTta abpxxasa YieHKa.

(4) MW3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucusta no
NnpeanoXeHne Ha 3aMeCTHUK-NpeacedaTens B Cpoka MO an. 3 MOXe fJa OTKaxe
NnpeacTaBsAHETO Ha WHGopMauusaTa No an. 3, ako Bb3 OCHOBA Ha MpeacTaBeHUTE AaHHU U
[OKYMEHTM He Moxe pfAa 6bae yCTaHOBEHO, Ye YNpaBfieHUMETO Ha anTepHaTUBHUS
WMHBECTUUMOHEH (OHA Ce OCbLeCcTBSBa W LWe Ce OCbluecTBsBa B CbOTBETCTBUE C
M3NCKBaHMATA Ha TO3W 3aKOH WM AENHOCTTa Ha NWUUETO, YNPaBsiBaWO anTepHaTUBHU
MHBECTULMOHHN (POHAOBE, Ce OCbLUECTBSIBA M e Ce OCbLEeCTBSBA B CbOTBETCTBME C TE3M
N3MCKBAHWS.

(5) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) B cnyyait ye Kommcuata He
n3gage oTkas CbrnacHo an. 4, NMUETo, YNpaBnsBallo anTepHaTUBHU WHBECTULMOHHM
oHAOBE, MOXe Aa 3anoyvHe MpeasiaraHeTO Ha anTepHaTMBHUA WHBECTULMOHEH (OoHA B
npuemallaTta abpXasa YieHKa OT AaTaTa Ha usnpallaHe Ha nHdopmaumusaTa no an. 3.

(6) (N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; usm., 6p. 16 ot 2022 r.)
JlvueTo, ynpaBnsiBallo antepHaTMBHU MHBECTUUMOHHM (POHAOBE, yBeaoMsiBa KomucuaTa 3a



BCSIKA CbLUECTBEHA NPOMSIHA B JaHHWTE W [JOKYMEHTMUTe Mo an. 1 Hal-Manko eanH mecel
npean M3BbpLUBaHE Ha MpPOMsHATa, a@ NPW HaCTbMBAHE Ha HerJlaHMpaHa NpoMsHa - B CPOK
€VH [ileH OT HaCTbNBaHETO W. B cnyyalt Ye He e n3gana 3abpaHa no an. 7 unun 8, Kommcusara
yBeOMsIBa 3a NpOMsiHaTa KOMMETEHTHWUA OpraH Ha NpueMallata AbpXxasa 4fieHka. B cnyyan
Ha MpekpaTaBaHe rpeasiaraHeTO Ha AS/10BE WAM akuMW Ha ornpedesieHn anTepHaTUBHU
WHBECTUUMOHHN (OHAOBE WNW MpeanaraHe Ha AS/70BE WM aKuMKM Ha  AOMb/HUTENHM
anTepHaTMBHN WHBECTUUMOHHM (DOHAOBE OT JSiMuUe CbC Cefanuuie B TpeTa AbpXaBa U ako
Komucusita He e usgana 3abpaHa no an. 7 wamn 8, KomucmsaTta yseaoMmsiBa 3a npoMsiHaTa m
EOLLKI.

(7) (Hoea - B, 6p. 16 ot 2022 r.; u3M. n gon., 6p. 85 ot 2023 r., B cuna ot 10.10.2023
r.) Komucuata no npeanoxeHuve Ha 3aMeCTHUK-NpeaceaaTenss wusgasa 3abpaHa 3a
M3BbPLIBAHE HA M/laHMpaHa MpoMsiHa B Cpok 15 paboTHM AHWM OT nofyyaBaHe Ha
yBEJOM/TIEHWETO Mo an. 6, ako Bb3 OCHOBA Ha NpPeACTaBeHUTE AaHHW U JOKYMEHTU He MOXe
Aa 6bae yCTaHOBEHO, 4e YMpaBfieHWETO Ha anTepHaTMBHUS WHBECTUUMOHEH ¢oHa ce
OCbLUECTBABA W LUe Ce OCbLUECTBSABA B CbOTBETCTBME C M3UCKBAHMATA HA TO3W 3aKOH WM
AEMHOCTTa Ha J/MUETO, YNpaBnsiBallo anTepHaTUBHW MHBECTMUMOHHM (OHAOBE, Ce
OCBLLECTBSBA W LI CE OCbLLECTBSIBA B CbOTBETCTBME C TE3M U3NCKBAHUS. B To3M cnyyait u B
cpoka Mo u3pedeHve nbpBO Komucusita yBeaoMsiBa He3abaBHO /NMUETO, ynpasnsasallo
anTepHaTUBHUSA MHBECTULMOHEH (POHA, U CbOTBETHUS KOMMETEHTEH OpraH Ha npuemallarta
AbpXXaBa YSeHKa.

(8) (HoBa - B, 6p. 16 ot 2022 r.) KoMucmsata no NpeanoxeHme Ha 3aMeCTHUK-
npeaceaaTens npunara CbOTBETHUTE MEPKM MO TO3M 3aKOH, BKITIOUUTENIHO MOXeE [a 3abpaHu
Ha nuue, ynpaBnsiBallo anTepHaTMBHM MHBECTULUMOHHM (POHAOBE, NpeanaraHeTo Ha AsoBe
WM akuMn Ha anTepHaTMBEH MHBECTULUMOHEH (hOHA, aKo naaHupaHa npomsiHa no an. 6 6bae
M3BbpLUeHa BbMNpeku u3gageHa 3abpaHa no an. 7 wav Npu HacTbrBaHe Ha HensaHuvpaHa
NPOMsiHA, BCNEACTBME HA KOATO YNPaBNEHWETO Ha anTepHaTUMBHMS MHBECTUMLMOHEH (OHA
WM  OEeMHOCTTA Ha JIMLUETO, YNpaBnsiBallo anTepPHATMBHWU WHBECTUUMOHHM (DOHAOBE,
npecrtaHe da OTroBaps Ha WM3MCKBaHWSATA Ha TO3M 3aKOH. B cnyyas no mspeuyeHuwe nbpeo
Komucusita yeegoMsiBa He3abaBHO CbOTBETHMS KOMMETEHTEH OpraH Ha npueMallara
AbpXXaBa YSieHKa.

(9) (Hoea - B, 6p. 16 ot 2022 r.) AkO npoMeHuTe Nno an. 6 He 3acaraTt CbOTBETCTBUETO
Ha YNpaBNEHWETO Ha aNnTEPHATMBHWUS WMHBECTULUMOHEH (OHA WM AEMHOCTTa Ha JIMLUETO,
ynpaBnsiBallo anTepHaTMBHUM MHBECTULMOHHM (POHAOBE, C WM3MCKBAHUSITA Ha TO3M 3aKOH,
Komucusita yBegoMsiBa B CPOK €AMH Mecel OT YBeAOM/IEHWeTO Mo an. 6 CbOoTBETHMSA
KOMMETEHTEH OpraH Ha npvemallaTa Abp)KaBa YeHKa 3a Te3n NPOMeEHM.

(10) (MpepvwHa an. 7, usm. - B, 6p. 16 ot 2022 r.) MNpeacraBsaHeTo Ha UHdopMaLms
no an. 1 - 9 ce u3BbLPLIBA HAa aHIIUINCKM E3UK.

Yn. 246. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M., 6p. 95 ot 2017
r., B cuna ot 01.01.2018 r.; u3m., 6p. 102 ot 2019 r.) (1) (U3m. - OB, 6p. 95 oT 2017 1., B
cuna ot 01.01.2018 r.) Jlwue, ynpaensBawlo anTepHaTMBHM WHBECTMUMOHHM (OoHAOBE, C
npousxoa ot Penybnuka bbnrapus Moxe ga npeanara Ha TepUTOpusiTa Ha Apyra AbpKasa
YfieHKa AS0BE MM aKuMKM Ha anTepHaTMBEH WHBECTMUMOHEH (OoHA, YCTaHOBEH B TpeTa
AbpXaBa, W Ha 3axpaHBall, anTepHaTMBEH WHBECTUUMOHEH (pOHA, YCTAHOBEH B AbpiKaBa
YNeHKa, KOWTO He OTroBapsi Ha WM3MCKBAHETO Ha Yn. 245, an. 2, cnea npeactaBsHE Ha
yBegomneHne o KomucuaTa no un. 245, an. 1, ako ca usnbfHeHW ycnosusita no 4. 240,
an. 1.

(2) (U3m. - OB, 6p. 102 ot 2019 r.) B cnyyait ye nuueto no an. 1 e nuue, ynpasnsiBaLlo
anTepHaTUBHU WHBECTULMOHHM (OHAOBE, CbC Cefanvle B TpeTa [AbpXasa, 3a KOETo
Penybnuka bbnrapus e pedpepeHTHa AbpKaBa YeHKa, OCBEH ycnoBuaTa no an. 1 Tpsabea ada
Ca M3MbJIHEHM U ycnoBuaTa no Y. 240, an. 2.

(3) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucusata pasrnexaa
noJageHoTo yBeAOMMeHMe Mpu CbOTBETHO NMpunaraHe Ha un. 245, an. 1, an. 3, uspeyeHus



nMbpBO U BTOpo M an. 4 n 5. Komucnata nHdopmmpa EOLKI, ye nuueto, ynpasnssallo
anTepHaTUBHN MHBECTULUMOHHM (DOHAOBE, MOXE Aa 3anoyHe Aa npeanara As10Be Uan akumm
Ha To3u (HOHA Ha TepuTopusaTa Ha NpuemMallaTa AbpXKaBa YIeHKa.

(4) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) B cnyyan Ha cbliecTBeHa
NPOMSAHa B AaHHUTE W OOKYMEHTUTE, NpeacCTaBeHN KbM yBeAOMIeHMeTo no an. 1, un. 239,
an. 6 - 8 ce npunarat CbOTBETHO. B cnyyal Ha npekpaTsiBaHe npeanaraHeTo Ha As0Be Un
aKuum Ha onpeeneHn anTepHaTUBHM MHBECTULMOHHKN (POHAOBE WM NpeanaraHe Ha As/10Be
UM aKUMM Ha AOMbAHUTENHU anTEPHATUBHU MHBECTULMOHHKU (POHAOBE OT fmue no an. 1 um
ako Komucusata He e nagana 3abpaHa no un. 239, an. 7 unam 8, Komucusata ysegomsisa 3a
npomMsiHaTa EOLKIT n KoMNeTeHTHUTE OpraHn Ha AbpXKaBUTE YSIEHKN.

(5) NMpeactaBsaHeTo Ha MHGOpPMaums No an. 1 - 4 ce M3BbPLUBA HA AHITIMACKN E3MK.

Yn. 247. (Hos - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.; gon., 6p. 54 ot 2025 r.) NpeanaraHeTo Ha ASI0BE WAM aKUuK
Ha anTepHaTUBHMU MHBECTULUMOHHWU (POHAOBE B CbOTBETCTBME C TO3M pa3den ce OTHacs camo
A0 npodecnoHanHM MHBECTUTOPU MO cMUCbAa Ha § 1, an. 1, T. 10 OT AOMbAHUTENHUTE
pa3nopeabu Ha 3akoHa 3a nasapuTe Ha (PUHAHCOBW MHCTPYMEHTWN, OCBEH aKO KOMMETEeHTeH
OpraH Ha npveMalla Abp)aBa YeHKa He paspeluy M3BbpLUBaHE Ha npeasiaraHe u CnpsiMo
HenpoeCcnoHanHN MHBECTUTOPM MO CMUCBLAA Ha § 1, an. 1 T. 11 OT AOMBbAHUTENHUTE
pa3snopeabu Ha 3akoHa 3a nasapuTte Ha (PMHAHCOBWM UHCTPYMEHTM.

Yn. 247a. (Hos - OB, 6p. 16 ot 2022 r.; gon., 6p. 85 o1 2023 r., B cvna ot 10.10.2023
r., u3m., 6p. 64 ot 2025 r.) (1) Jivue, ynpaensBawWo anTepHaTUBHU WHBECTULIMOHHU
¢oHaoBe ¢ npousxoa ot Penybnuka bbnrapus, npn npegnaraHeTo Ha AS/10BE WM akUMK Ha
anTepHaTMBEH MHBECTUUMOHEH (POHA Ha HenpodecnoHanHW MHBECTUTOPU Ha TepuTopusTa
Ha Apyra Abp>kaBa YieHKa npeanpvemMa HeobxoaMMUTE MepKu C e OCUrypsiBaHe:

1. 0bpaboTBaHETO Ha HapexaaHusiTa 3a 3anucBaHe, 06paTHO W3KynyBaHe W
M3BbPLUBAHE HA ApPYr¥ NaLaHMS KbM MHBECTUTOPUTE Ha AS1I0BE MM aKLMK B CbOTBETCTBME
C yCnoBusiTa, YCTaHOBEHWN B JOKYMEHTUTE, KOUTO Ce U3NCKBAT CbrnacHo un. 237, an. 1;

2. NpefoCTaBAHETO Ha MHMOPMaUMS HA MHBECTUTOPUTE 3@ HA4MHA, NO KOMTO MoraT Aa
6baaT nogageHn HapexaaHusaTa no T. 1 n nonyyeHn cymute npu obpaTtHOTO U3KYMyBaHE;

3. (mon. - OB, 6p. 85 ot 2023 r., B cuna o1 10.10.2023 r.) ynecHaBaHe ynpaxxHsBaHETO
Ha npaBaTa Ha WHBECTUTOpPUTE, NPOM3TUYALM OT WHBECTUUMUTE MM B anTepHaTMBEH
WMHBECTUUMOHEH (DOHA, B AbpXKaBaTa Y/eHKa, B KOATO ce npeanara GoHAbT, U A0CTbMNa A0
nHpopmaumaTa no un. 237, an. 1 wn Bcaka apyra uHdoOpMmauus, npeaocTaBeHa Ha
WMHBECTUTOpPUTE BbB BPb3Ka C Te3u MNpasa;

4. [OCTbNa Ha MHBECTUTOPUTE A0 U3UCKBAHWUTE CbrNacHo Y. 235 n 237 nHdbopmaums mn
AOKYMEHTU C LieN 3arno3HaBaHe Wiav NoslydaBaHe Ha Koruve OT THX;

5. npepocTaBsiHe Ha TpaeH HocuTen Ha uHdopMauusaTa no T. 1 - 4 Ha MHBECTUTOPUTE;

6. Ha Nvue 3a KOHTaKT 3a OCbLUEeCTBSABAHE HA KOMYHMKAUMSA C KOMMETEHTHUS OpraH Ha
npuemMallata AbpxKasa YsieHka.

(2) NvueTo no an. 1 Moxe Aa U3MbJHSABA MepKkuTe Mo an. 1 ype3 Bb3faraHe Ha TPeTo
NMLEe WK No APYr HaYuMH, KOMTO ce peanusnpa 6e3 duranyecko NpUCLCTBUE, Ha TepUTOpUATa
Ha NpvemallaTta AbpXXaBa YneHKa.

(3) NnueTo no an. 1 ocurypsiBa U3MbJHEHWETO Ha MepkuTe No an. 1 Ha oduuManHus
€3VK WM Ha eauH OT oduumanHuTe e3num Ha npueMallata AbpXXaBa YieHKa, UM Ha e3uK,
0A06peH OT KOMMNETEHTHUTE OpraHn Ha Ta3n AbpXKaBa YeHKa, NPSKO U/unu 4Ype3 Bb3naraHe
Ha onpegeneHo OT Hero TPeTo /mue, BKIIOYMTENHO Ype3 WU3MON3BAHETO HAa €NeKTPOHHM
cpeactsa. M3mbnHEHWETO Ha MepkuTe no an. 1 Moxe fa 6bae Bb3/IOXKEHO Ha TPETO Smue,
aKo ca CnaseHu cnefHuTe yCroBus:

1. TPETOTO NMue NoANEeXM Ha Haa30p BbB BPb3Ka C U3Mb/IHEHWETO HAa MepKUTe Mo an.
1, KOUTO ca My Bb3/10XXEHM OT NULETO Mo an. 1;

2. CKJIIOYEH € MUCMEH AO0roBOp MeXAy NMUETO No an. 1 u TpPeToTo nnue, B KOMTO ca
NMOCOYEHN KOM OT MepKkuTe B an. 1 HAMa [a ce u3NbJHSBAT MPsSKOo OT AMueTo no an. 1 wm



3aA4b/HDKEHMETO Ha nuvueTo no an. 1 aa npepoctasu usnata HeobxoauMma MHboOpMaums u
[AOKYMEHTUN Ha TPETOTO v 3a U3MbJIHEHNE HAa MepKuTe no an. 1.

(4) (ot™. - 1B, 6p. 64 o1 2025 T.) .

Yn. 2476. (Hos - B, 6p. 16 ot 2022 r.; u3mM., 6p. 85 ot 2023 r., B cvna ot 10.10.2023
r.) (1) JNvwue, ynpaensBawoO anTepHaTUBHW WHBECTULMOHHM (OHAOBE, C Mpom3xod OT
Penybnuka Bbnarapus Moxe ga oTTernM yBeAOMSIEHWETO 3a MpeanaraHeTo Ha TeputopusTa
Ha Apyra AbpXaBa YNEeHKa Ha [OA/I0BE WM aKuMuM OT HAKOUM WM BCUYKM anTepHaTUBHU
WNHBECTULUMOHHN (POHAOBE, 3@ KOUTO € nodafeHo yBeaoMieHue no un. 245, an. 1, ako ca
N3Mb/IHEHU CNEQHNTE YCNOBUS:

1. oTnpaBeHa e obLla nokaHa 3a 06paTHO M3KyMyBaHe Ha BCUYKM ASNOBE MW akuun, OT
HSIKOW WX BCUYKM anTepHAaTUBHU MHBECTUMLMOHHU (DOHAOBE, KOETO € 0CBOOOAEHO OT TaKcu
WM NpucnagaHns, KosTo e onoBecTeHa nybnmMyHo B paMKuTe Ha Har-Manko 30 paboTHM aHu
N e OTnpaBeHa, NpsKoO unuM 4ype3 (UMHAHCOBM MNOCPeaHMUM, A0 BCUYKM WHBECTUTOPU Ha
TepUTOpUSATa Ha AbpXXaBaTa YNeHKa, 3a KOSATO Ce OTTerns yBeJOM/IEHNETO 3a NpeanaraHeTo,
YMATO CaMOSIMYHOCT € U3BECTHa;

2. HaMepeHVETO 3a NpekpaTsaBaHe nNpeasiaraHeTo Ha AS/10BE UKW akUMUTE OT HAKOW UK
BCUYKWN anTEPHATUBHU MHBECTMLMOHHM (DOHAOBE Ha TEpUTOPUSTA Ha AbpXKaBaTa YfIeHKa e
OMOBECTEHO NMY6/IMYHO MOCPEACTBOM 0OLLECTBEHO AOCTbMHM CPEeACTBa, KOMTO 0bMuyaiiHO ce
N3Mon3eaT npu npeanaraHeTo Ha AsfoBe Ha anTepHaTUBHM WHBECTULMOHHM (POHAOBE,
NnoAaxoasLumM 3a NpodecMoHanHN NHBECTUTOPU, BKIKOYMTENHO MO €NEKTPOHEH MbT;

3. BCMYKM [OroBopu C (PMHAHCOBM MNOCPEAHUUM WMAM C TPETM NMua, Ha KOUTO ca
Bb3/M10XKEHM (DYHKUMM, Ca U3MEHEHM WU NPEKpaTeHW, CYUTAHO OT AaTaTa Ha OTTerssHe Ha
yBEAOMIEHNETO 3a NpeanaraHeTo, 3a Aa ce NpefoTBpaTv HOBO MW AOMbL/IHUTENHO, NPSKO
WNK Henpsiko, npeasiaraHe unu npogaxkbéa Ha AsNoBeTe, MOCOYEHN B YBEAOM/IEHUETO MO Y.
2478.

(2) V3uckBaHusATa Ha an. 1, T. 1 He ce npwunaraT 3a anTepHaTUBHU MHBECTULMOHHM
¢oHaoBe OT 3aTBOpeH TMN M 3a doHaoseTe cbrnacHo PernameHT (EC) 2015/760.

(3) NvuueTto no an. 1 npekpaTsiBa BCSAKO Mocneasawo npegnaraHe wan npoaaxowm Ha
ASN0BeTE CU MW aKUMUTE Ha ynpasBnsBaHWa anTtepHaTMBeH MHBECTUUMOHEH (DOHA, 3@ KOUTO
e OTTerneHo yBe[OM/IEHMETO 3a MpeasiaraHe, CYMTaHO OT JaTaTta Ha OTTernsHeTO Ha
yBEAOM/IEHNETO.

(4) 3a nepvog 36 Meceua, CYMTAHO OT AaTaTa Ha OTTernsHe Ha yBeAOM/IEHMETO 3a
npeanaraHe, nUUETO MO an. 1 He MOXe Aa M3BbplBa MNpeaBapuUTenHO npeanaraHe no
CMUCBbMA Ha 4. 238a Ha TepuTOopMATa Ha Apyra AbpXKaBa 4/eHKa, 3a KOATO € MnoAafdeHo
yBeAOM/IEHNETO MO un. 2478, an. 1 no OTHOLWIEHWE Ha ASNOBETE UMW aKUMUTE OT HAKOW WU
BCUYKN anTepHAaTUBHM WUHBECTMLUMOHHM (POHAOBE, NOCOYEHN B YBEAOMNEHMETO NO Yn. 2478,
an. 1, un No OTHOWEHWE Ha ApYrn NOAO6HW WMHBECTULMOHHU MAEN WU UHBECTULMOHHU
cTpaTeruu.

(5) W3m. - OB, 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.) Jiuueto no an. 1, koeto
npekpatn npeanaraHeTo Ha Ad10BETE WM aKUMUTE Ha YnpaBnsiBaHWs anTepHaTUBEH
WHBECTULIMOHEH (DOHA Ha TepuTopusTa Ha [pyra AbpXasBa YneHKa, npoAab/kasa [Ja
npefocTaBs Ha MHBECTUTOPUTE, KOUTO Ca 3anmasvian MHBecTMuMsTa cu, M Ha Komucusarta
nHdopmMaumaTa, U3NCKBaHa CbrnacHo yn. 235 u 237.

(6) B cnyyaute no an. 5 nnueto no an. 1 Moxe Aa U3NoN3Ba eleKTPOHHU unu apyru
NH(POPMALMOHHN CPeACTBa 3a KOMYHUKALUMS OT pa3CTosHUE.

Yn. 247.. (Hos - [1B, 6p. 16 ot 2022 r.; gon., 6p. 85 ot 2023 r., B cvna ot 10.10.2023
r.) (1) nueto no un. 2476, an. 1 m3npawa ysegomnenne ao Komucmata ¢ nHdopmaunaTa,
nocoyeHa B un. 2476, an. 1.

(2) (Oon. - OB, 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.) Komucusata nposepsiBa
Aanv yBeaoMsieHneTo no an. 1 e mbaHo. B cpok 15 paboTHu aHM OT AaTaTta Ha nonyyasaHe
Ha usnata uHOpMaums BbB Bpb3ka C yBeaomsnieHveTo no an. 1 Komucusita npenasa



yBEeAOM/IEHNETO Ha KOMMETEHTHUS OpraH Ha MpueMallaTta Abp)KaBa ufneHka n Ha EOLKIT,
KaTo yBeaoMsiBa He3abaBHO 3a TOBa NMLETO Mo yn. 2476, an. 1.

(3) Komucmsata m3npawa A0 KOMMNETEHTHUS OopraH Ha npueMallata AbpXKaBa YieHKa
WMH(OPMaUNS 3a BCUYKM NPOMEHN B AOKYMEHTUTE U MHpopMauusTa no un. 245, an. 1, 1. 3 -
6.

Pazpnen IV
(Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
NMpennaraHe Ha ASJI0BE WM aKLMM Ha aJiITEePpHAaTUBHU
MHBECTUMUMOHHM (pOoHAOBE Ha TepuTOopMusaTa Ha Penybnuka
bbarapuvs ot amue, ynpasnisiBallo afiTepHaTUBHU
MHBECTULMOHHM (bOHAOBE, C NPOU3X0A OT ApYyra AbpiKasBa

YJieHKa

Yn. 248. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Nuue,
yrnpaBnsBallo anTepHaTMBHU MHBECTUUMOHHM (DOHAOBE, C MpOM3XO4 OT Apyra AbpXasa
yfleHKa MOXe Aa ynpaBnsiBa anTepHaTUBEH MHBECTUUMOHEH (oHA, yCTaHoBeH B Penybnuvka
bbnrapus, nNpskO unaM NOCpeacTBOM OTKPMBAHETO HA K/IOH Bb3 OCHOBA Ha MOJSIy4YeHO B
Komucusita yBefioMiieHne OT KOMMETEHTHUS OpraH Ha Abp)kaBaTa uYfieHKa Mo rnpomsxoj Ha
NIMLETO, YNpaB/siBalo anTepHaTUBHU MHBECTULMOHHM (DOHAOBE, KbM KOETO Ca MPUIOXEHU
JaHHUTE N OOKYMEHTUTE Mo uyn. 244, an. 2 v NOTBbpXAEHUE OT KOMMETEeHTHUS OpraH Ha
AbpXXaBa uYfleHKa Nno npousxod, Ye NMUETO, YNpaBnsBawo anTepHaTUBHU MHBECTULMOHHMU
¢doHOOBE, € NUUEH3MPaAHO OT KOMMETEHTeH OpraH Ha Abp)XKaBaTa YjeHKa Mo MpOU3XOA.
Bcuukn KNoHOBe, Cb3fafeHn Ha TepuTopuaTa Ha Penybnuka bbnrapus, ce cMaTaT 3a eavH
KJ1OH.

(2) NvueTo no an. 1, KOeTo e M3BbpLIBa AENHOCT Ype3 OTKPUBAHE Ha KJIOH, MOXe Aa
3aMoyYyHe M3BbPLIBAHETO Ha [AEMHOCTTa, 3@ KOATO € TMOMy4YeHo YyBedOMJSIeHMe, cnef
pernctpuvpaHe Ha knoHa My B Penybnvka bwarapus.

(3) Komncuata npuema 3a aktyanHa MHbopMaumsaTa, CbabpXKalla ce B NpeacTaBeHuTe
OT CbOTBETHMSI KOMMETEHTEH OpraH JAaHHW W OOKYMeHTM no an. 1, gokato He 6bae
yBeAOMEHa OT CbOTBETHUSA KOMMETEHTEH OpraH 3a NPOMsAHa Ha AaHHUTE.

Yn. 249. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Jinue,
ynpaBnsiBallo anTepHaTUBHU MHBECTUUMOHHM (DOHAOBE, C MPOM3XOA OT Apyra AbpXasa
yfeHKa MOXe Aa npeanara AsN0BE WM akuMKM Ha anTepHaTUBEH MHBECTUUMOHEH ¢oHA,
ycTaHoBeH B Penybnuka Bbarapus wav B Apyra AbpXaBa YieHKa, WU anTepHaTUBEH
WMHBECTUUMOHEH (OoHA, YCTAHOBEH B TpeTa [AbpXaBa, Ha TepuTopusita Ha Penybnuka
bbnrapus Bb3 OCHOBa Ha nony4eHo B KomucusaTa yBeaoM/ieHMe OT KOMMETEHTHUS OpraH Ha
Abp)XXaBaTa 4ieHKa Mo Npov3Xo[ Ha NMUETO, YNpaBnsBawo anTepHATUBHU MHBECTULMOHHM
¢oHAOBE, KbM KOETO Ca MPUIOXEHW [AaHHUTE M [AOKYMeHTMTe no un. 245, an. 1 u
NOTBbPXAEHME OT KOMMETEHTHMUS OpraH Ha Abp)KaBaTa YneHKa Mo Mpou3xod, Ye SLETO,
yrnpaBnsBallo anTepHaTUBHM WHBECTUMUMOHHM (DOHAOBE, € NUUEH3MPaHO OT KOMMETEHTEH
OopraH Ha Abp>xaBaTa YJIeHKa Mo MPOU3XOA U B JIMLEH3A MYy € BK/IIOYEHO YNpaB/ieHWETO Ha
aNnTepPHAaTUBHN MHBECTULUMOHHM (DOHAOBE CbC CbOTBETHATa MHBECTUUMOHHA CTpaTerus.
Komucusita ocurypsiea yCcnoBusi 3a npuemMaHe Ha MHdopMaumsaTa no npeaxoaHoTo nspeyeHue
Mo eneKTPOHEH MbT.

(2) Komncuata npuema 3a akTyanHa MHGOpMaumsaTa, CbabpXalla ce B nNpeacTaBeHuTe
OT CbOTBETHUS KOMMETEHTEH OpraH AaHHW W [OOKYMeHTM no an. 1, gokato He 6bae
yBeOMeHa OT CbOTBETHUS KOMMNETEHTEH OpraH 3a NPOMsSHAa Ha AaHHUTe.

(3) NMpeanaraHeTo Ha ASNOBETE MW aKUMUTE Ha anTepHAaTUBHUS MHBECTUUMOHEH OHA,
npeanaraH rnpu ycnosusta Ha an. 1, KakTo U BbBEXAAHETO U U3MbL/IHEHWETO Ha MEPKM 3a
npeaoTBpaTsaBaHe npegnaraHeTo Ha HenpodeCcMoHanHU MHBECTUTOPU, BKIKOYMTENHO KOraTto
NMUETO, ynpasnasawo ¢oHaa, Non3ea yCnyru Ha TpeTn nnua 3a npeaoctaBsHUTe Ha doHaa



ycnyru, TpsibBa fia € B CbOTBETCTBME C M3MCKBAHUSATA HA 3aKOHOAATENCTBOTO Ha Penybnuka
Bvnrapus.

Yn. 250. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.; gon., 6p. 54 ot 2025 r.; nsmM., 6p. 64 ot 2025 r.) (1) (N3m. - OB,
6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; pgon., 6p. 54 ot 2025 r.) MNpeanaraHeTo Ha
AAN0BE UM aKUMW Ha anTepHaTMBHW MHBECTULMOHHM (POHAOBE OT Nvue C npousxoa oT
Apyra AbpXaBa YfieHKa B CbOTBETCTBME C TO3U pasfen ce OTHacs caMo A0 NpodecMoHanHu
WHBECTUTOPM MO cMMCbNa Ha § 1, an. 1, T. 10 oT gonbAHUTENHUTE pa3nopenbu Ha 3akoHa 3a
nasapuTe Ha (PUHAHCOBN UHCTPYMEHTH.

(2) (U3m. - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; gon., 6p. 54 ot 2025 r.;
n3Mm., 6p. 64 ot 2025 r.) Jlnueto no an. 1 Moxe Aa npeanara Ha TeputopusTa Ha Penybnuvka
bbnrapuss Ha HenpodecMoHanHM WHBECTUTOpM MO cMucbna Ha § 1, an. 1, 1. 11 ot
[LOMbAHUTENHUTE pa3nopeabu Ha 3aKkoHa 3a nasapuTe Ha PUHAHCOBM MHCTPYMEHTU ASN0Be
WK akumn Ha:

1. anTepHaTMBHWN MHBECTULIMOHHM (POHAOBE MPU CbOTBETHO CMa3BaHe U3MCKBaHUSTA Ha
4acT TpeTa, AsN NbpBY;

2. eBponenckn oHA0BE 3a Ab/ITOCPOYHM MHBECTULMM CNEA U3BbPLUBAHE Ha OLEHKA 3a
YMECTHOCT B CbOTBeTCTBME C 4n. 78 u 81 oT 3akoHa 3a nasapute Ha (UHAHCOBU
WHCTPYMEHTU U MNpU CrassBaHe Ha M3MCKBaHMATA Ha yn. 69, an. 2, un. 70, an. 2 n 3, un. 82,
an. 1n2wunuyn. 99, an. 1 - 4 oT CbMs 3aKOH."

Yn. 250a. (Hos - B, 6p. 16 ot 2022 r.; u3M., 6p. 85 ot 2023 r., B cuna ot 10.10.2023
r.) (1) Nvue, ynpasBnsBawo anTepHaTUBHN MHBECTULMOHHM (DOHAOBE, C NpoM3Xo4 OT Apyra
AbpXXaBa YeHKa, Noyynno paspeLleHne OT KOMMETEHTHUS OpraH Ha Abp)KaBaTa Y/ieHKa o
npou3xod, MOXe Ja OTTernM YyBeAOMIEHWETO 3a NpeanaraHeTo Ha TepuTopusTa Ha
Penybnvka bBbnrapus Ha [sno0Be WM akuMM OT HSAKOM WM BCUYKW  anTepHaTUBHM
WMHBECTUUMOHHN (DOHAO0BE, 3@ KOUTO e noAaaeHo yBeaoMmneHne Ao Komucusita cbrnacHo ui.
248 vnn 249, ako ca U3Mb/IHEHU CNeIHUTE YCII0BUS:

1. oTnpaBeHa e obLwa nokaHa 3a 06paTHO U3KynyBaHe Ha BCUYKWN ASN0BE WU akuun, oT
HSKOW UN BCUYKM anTepHaTUBHU MHBECTUUMOHHU (DOHAOBE, KOETO € 0CcBOOOAEHO OT TaKcu
WU NpuUcnaaaHns, KosiTo e ornoBecTeHa NybnnyHO B paMKuUTe Ha Har-Manko 30 paboTHU AHM
N e OTnpaBeHa, NpsKO unuM 4ype3 (PMHAHCOBM MOCPeAHMUM, A0 BCUYKM WHBECTUTOPU HA
TeputopusTa Ha Penybnuka Bbrrapus, YMsTo CaMONIMYHOCT € U3BECTHa;

2. HAMepeHVETO 3a NpekpaTsBaHe nNpeasiaraHeTo Ha AA1I0BE UKW aKUMUTE OT HAKOW Unn
BCUYKWN anTepHAaTMBHM MHBECTMUMOHHKU (hOHAOBE Ha TepuTopusTa Ha Penybnuka Bbnrapus e
OMNOBECTEHO NMYy6/IMYHO MOCPeACTBOM 0OLLECTBEHO AOCTbMHM CPeACTBa, KOMTO 0buuyaniHO ce
M3Non3eaT Npu npeanaraHeTo Ha AsfoBe Ha anTepHaTUBHUM WHBECTMUMOHHM (DOHAOBE,
NnoAaxoasLmM 3a NpogeCcMoHanHN NHBECTUTOPK, BKIIIOYUTENTHO MO €NEKTPOHEH MbT;

3. BCMYKM [OroBopu C (PMHAHCOBM MOCPEAHUUM WAM C TPETM NMua, Ha KOUTO ca
Bb310XXKEHM (DYHKUMM, Ca U3MEHEHM UMW NPEKpaTeHW, CYNTAHO OT AaTaTa Ha OTTernsHe Ha
yBEAOM/IEHWNETO 3a NnpeanaraHe, 3a Aa ce NpeaoTBpaTy HOBO WAV AOMbHUTENHO, NPSKO UK
Henpsiko, npeanaraHe wnuv npogaxba Ha [AanoBeTe, MNOCOYEHW B YBEAOM/IEHUMETO 3a
OTTernsHe Ha npeanaraHeTo OT CTpaHa Ha NMLUETO NO an. 1, KOETO KOMMETEHTHUAT OpraH Ha
AbpXXaBaTa YneHKa Nno Herosmsa nNpousxoa npeaasa Ha KomucusTa.

(2) ViauckBaHuaTa Ha an. 1, T. 1 He ce npunaraTt 3a anTepHaTUBHW WMHBECTULMOHHM
¢oHaoBe OT 3aTBOPEH TMN M 3a doHaoseTe cbrnacHo PernameHT (EC) 2015/760.

(3) Nnuueto no an. 1 npekpaTsiBa BCAKO MOcCneaBalwlo npeanaraHe wan npoaaxowm Ha
AAN0BETE WKW aKuMUTe Ha YNpaBnsiBaHWUS anTepHaTMBEH MHBECTMUMOHEH (hOHA, 3@ KOUTO e
OTTErneHo yBeAOMIEHNETO 3a NpeasiaraHe, CYMTaHo OT AaTaTa Ha OTTErNSHETO My.

(4) 3a nepvog 36 Meceua CYMTaHO OT AaTaTa Ha OTTeErfsiHe Ha yBeAOMJIEHMETO 3a
npeanaraHe nuMuUeTo no an. 1 He Moxe [a M3BbpliBa NpeaBapuUTENHO npeanaraHe no
CMUCBbAA Ha 4. 238a Ha TepuTopusTa Ha Penybnvka bbarapus Nno oTHOLWEHME Ha ASNOBETe
AN aKUMUTE OT HSIKOM MAM BCUYKW anTepHaTMBHM WMHBECTMUMOHHM (POHAOBE, MOCOYEHU B



yBEeAOM/IEHNETO 3a OTTerfnsHe Ha npeasiaraHeTo OT CTpaHa Ha /MueTo no an. 1, Koeto
KOMMETEHTHMAT OpraH Ha Abp)aBaTa Y/ieHKa Nno HeroBusi Npomnsxoa npedasa Ha KomucusTa,
WAM NO OTHOWEHWe Ha Apyrn MOoACO6HM WHBECTULUMOHHM WAEN WM UHBECTULMOHHM
cTpaTteruu.

(5) (Qon. - OB, 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.) Jlnueto no an. 1, KoeTo
npekpaTn npeanaraHeTo Ha As70BETE WM akuMUTe Ha YnpasfsiBaHUS anTepHaTUBEH
WMHBECTUMUMOHEH ¢OHA Ha Teputopusita Ha Penybnuka bBbarapusa, npoab/kaBa Aa
npeaocTaBst Ha MHBECTUTOPUTE, KOMTO Ca 3ana3nav MHBECTULUMSTA CU, U HA KOMMETEHTHUS
OpraH Ha AbpXXaBaTa 4YfeHKa Mo npousxoa WMHMOpMaUMSaTa, U3NCKBaHA CbracHo Y. 235 u
237.

(6) B cnyyaute no an. 5 nMueto no an. 1 Moxe Aa M3Mnon3Ba BCUUKN €NeKTPOHHU Mn
ApYrY MHPOPMaLMOHHN CpeacTBa 3@ KOMYHUKAUNS OT pa3CTosiHUE.

(7) Mo oTHoweHne Ha nuueto no an. 1 Komucusita npoab/mkaBa Aa YnpaXkHsBa
NnpaBoMOLLMATa MO TO3M 3aKOH W aKTOBETE MO NpuiaraHeTo My Cled Aatata Ha nosyyasaHe
Ha nHdopMaumsaTa No an. 8 ¢ U3K/NOYEHNE Ha NPaBOMOLLMATA, CBbP3aHM C U3UCKBaHUSATA Mo
un. 5 ot PernameHT (EC) 2019/1156.

(8) Komncusita nosyyaBa OT KOMMETEHTHMS OpraH Ha Abp)KaBaTa YieHKa no npousxon
Ha nuueTo no an. 1 nHdopMaums 3a BCUYKM NMPOMEHU B AOKYMEHTUTE M MHGOpMaumsTa no
un. 245, an. 1, 1. 3 - 6.

PaspenV
(Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
NMpepnaraHe Ha ASN0Be WIN aKUMU HA aITEPHATUBHU
MHBECTULUMOHHMU (poHAOBE Ha TepuTOopMusiTa Ha Penybnuka
Bbnrapus ot nmue, ynpasnisaBallo aJiTEepHATUBHU

MHBECTULMOHHM (POHAOBE, OT TPETa Abp)KaBa

Yn. 251. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r., npunara ce Ao
fatata, onpedeneHa B § 92 ot 3M[ Ha 3aKkoHa 3a [AEMHOCTTAa Ha KONEKTUBHUTE
WMHBECTULMOHHN CXEMWU U Ha APYrv NPeanpuaTUS 3a KONEKTUBHO MHBECTUPaHe; nsM., 6p. 76
ot 2016 r., B cuna ot 30.09.2016 r.; u3Mm., 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; gon.,
6p. 102 ot 2019 r.) (1) (Jon. - OB, 6p. 102 ot 2019 r.) He3aBUCMMO OT U3MUCKBAHUATA Ha
pa3gen IV nuue, ynpaenssawo anTepHaTUBHU MHBECTUUMOHHM (POHAOBE, C NpoM3Xos OT
TpeTa AbpXXaBa MOXe Aa npeanara Ha TepuTtopusita Ha Penybnuka bBbvnrapus antepHaTuBeH
WMHBECTUUMOHEH oHA Ha npodecnoHanHn uHBecTuTopn, 6€3 pa ro npegnara Ha
TepuTopusTa Ha Apyra AbpXKaBa YfeHKa, ako Ca Cna3eHn CneaHuTe yCnoBus:

1. (mam. - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) npu ynpaBneHMETO Ha
anTepHaTUBHUS  MHBECTUUMOHEH  ¢OHA  NMUETO,  YyNpaeBnsiBawo  anTepHaTUBHM
WHBECTUUMOHHN (POHAOBE, CMa3Ba BCUYKM W3UCKBAHUSI HAa TO3M 3aKOH, BK/IIOYMTENHO
M3NCKBaAHUATA Ha un. 235 - 237, KaKTO M U3NCKBaHUATa Ha Y. 234, korato ca npuioXumu;

2. Hanvue ca noaxoasiwy [OroBOPEHOCTM 3a CbTPYAHMYECTBO B CbOTBETCTBME C
MeXAYHApOAHUTE CTaHAapTM 3a uenuTe Ha HabnoaeHne Ha CUCTEMHUSI PUCK Mexay
KoMucusita, KOMNETEHTHUTE OpraHyM Ha Abp)kaBaTa, B KOSTO € YCTAHOBEH anTepHAaTUBHUAT
NHBECTUUMOHEH (DOHJ, KOMMNETEHTHMUTE OpraHn Ha TpeTaTa AbpXKaBa, B KOSATO € ceJannLeTo
Ha NMUETO, yNpaBnsiBawlo anTepHaTUBHU MHBECTULMOHHN (POHAOBE, OCUrypsiBalum edukaceH
obMeH Ha wuWHdOpMauusi, C ornea OCbLWEeCTBABAaHE Ha HAA30pPHUTE MpPaBOMOLLMS  Ha
Komucusta;

3. TpeTaTa AbpXKaBa, B KOATO € cefanmLeTO Ha NNLETO, YNPaBnsaBalo anTepHaTUBHU
WHBECTUUMOHHN (OHAOBE, KaKTO W TpeTaTa AbpXaBa, B KOSATO anTEepHATUBHUAT
WMHBECTUUMOHEH (POHA OT TpeTa AbpXKaBa € YCTAHOBEH, He e MOCoYeHa KaTo OTKasBsalla
CbAENCTBME AbpXaBa MM TepuTopus B CNMCbka Ha PaboTHaTa rpyna 3a ¢MHaHCOBM
AEeNCTBUS.



(2) KoMneTeHTeH opraH 3a uenute Ha un. 234 - 237 e Komucusita, @ MHBECTMTOPM Ca
MuaTa, Ha KOUTO ce npeanara anTepHaTUBHUAT MHBECTUUMOHEH (DOHA Ha TepuTopusTa Ha
Penybnuka bvnrapus.

(3) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucusita no
npeanoXeHne Ha 3aMeCTHUK-NpeacefaTens M3gaBa paspelleHne 3@ U3BbpLUBaHe Ha
npeanaraHeTo no an. 1 npu cboTBETHO NpunaraHe Ha yn. 203, an. 3 - 6.

(4) B cnyyait ye KOMNETEHTEH OpraH Ha YCTAHOBEH B AbpXXaBa Y/EHKa aNTepHaTMBEH
NHBECTUUMOHEH (DOHA HE Ce NPUCHbeANHN CBOEBPEMEHHO KbM AOrOBOPEHOCTM, NpeaBnaeHN B
an. 1, 1. 2, Komucusata moxe ga yesegomm EOLIKIM 3a ocurypsiBaHe Ha CbAeicTBue B
cvoTBeTCcTBME C Yn. 19 ot PernameHT (EC) N2 1095/2010.

Pa3spnen VI
(Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)

MpuUnoXxuMm 3aKoH, CbTPyAHNUYECTBO U 06MeH Ha nHdopmMmauyus

Yn. 252, (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) KomucusaTta u
3aMeCTHUK-NpeaceaaTenaT  OCbWecTBABAT  HaA30p  Bbpxy  /MuaTta,  yrnpasnsBalim
anTepHaTUBHW MHBECTUUMOHHK (OHAOBE, C Npomusxoa oT Penybnuka Bbnrapus, He3aBUCUMO
OT TOBa, Aanu Te3n nuua ynpasnsasaT W/unv npeanarat anTepHaTUBHU WMHBECTULMOHHU
¢oHOOBe Ha TepUTOpUSATa Ha APYrv AbpPXXaBy YIEHKM.

(2) Komucmata W 3aMeCTHUK-NpeacefaTensT OCbLIEeCTBABAT HaA30p HaAd nvuaTa,
yrnpaensBalyM anTepHaTUBHU MHBECTUUMOHHU (POHAOBE, C MpoM3XoA OT Apyra AbpXKasa
Y/ieHKa BbB BPb3Ka CbC CNa3BaHETO Ha:

1. n3nckBaHuaTa Ha un. 218 n 220 3a ynpaeBnsBaHUTe uU/wnu npegnaraHnTe 4pes KJoH
Ha TeputopusaTa Ha Penybnuka bbnrapus antepHaTMBHU MHBECTULMOHHN (DOHAOBE;

2. V3UCKBaHMATa NO OTHOLWEHWE Ha npeasiaraHeTo Ha Aa/70BeTe WM akuumuTe Ha
anTepHaTMBeH WHBECTMUMOHEH (hOHA Ha TepuTopusTa Ha Penybnvka Bbarapus, kakTo u
BbBEXAAHETO W MU3MbL/HEHWMETO Ha MepkM 3a npeaoTBpaTsBaHe npeasiaraHeTo Ha
HenpoecnoHarHn WHBECTUTOPU, BKIOYUTENIHO KOraTo JMUETO, Yrpasnssawo QoHAa,
non3sa yCcnyru Ha TpeTun nvua 3a npefocTaBsHUTe Ha dhoHAaa yCeniyru.

(3) Nvuata, ynpasBnsiBaliy anTepHaTUBHU WMHBECTUUMOHHM (DOHAOBE, C MpOU3XOA OT
Apyra [AbpxaBa ufeHKa npeactaBaTr Ha KomucnsiTa M Ha 3aMecTHUK-NpeacedaTens
nHbopMauns, HeobxoauMa 3a U3MbJHEHME HA HAA30PHUTE UM (PYHKLUMU MO OTHOLIEHME Ha
Te3u nuua.

(4) B cnyya ye nuue, ynpaBnsiBalWo anTEPHATMBHU MHBECTUUMOHHM (OHAOBE, C
npousxoa OT Apyra AbpXaBa YeHKa HapyllasBa npasufa, HaA30pbT 3@ M3MbJIHEHWMETO Ha
KOUTO ce ocbluecTBsBa OT Komucusita, 3aMeCTHUK-NpeaceaaTensaT M3uckBa OT NMUETO Aa
npeycTaHoBM HapyLUEHNETO W [a YBeAOMM 3a TOBA KOMMETEHTHUTE OpraHn Ha Abp)kasaTa cu
no Npou3xoa.

Yn. 253. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; usMm. n gon., 6p. 95
oT 2017 r., B cuna ot 01.01.2018 r.) (1) (U3m. - OB, 6p. 95 o1 2017 r., B cvna ot 01.01.2018
r.) B cnyyan ye nuue, ynpaensiBalo anTepHaTUBHU MHBECTULMOHHM (DOHAOBE, C NPOU3X0A
OT Apyra AbpXaBa 4YieHKa OTKaXe Ja npefocTaBn uHdopmaums no yn. 252, an. 3 vam He
npeanpuemMe HeobxoaAMMUTE MEpKM 3a MpeyCTaHOBSIBAaHE Ha HapylueHue no 4n. 252, an. 4,
Komucmuata no npeanoxeHne Ha 3aMeCcTHUK-Npeaceaatenss uHdopMuMpa 3a ToBa
KOMMETEHTHUTE OpraHn Ha AbpXkaBaTa YIeHKa No NPOM3X0A Ha SILETO.

(2) (U3m. n pon. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) AkO He3aBUCMMO OT
MEpKUTe, NMpeanpueTn OT KOMMNETEHTHUTE OPraHn Ha AbpXXaBaTa YfIeHKa Mo Npousxoj Ha
AMUETo no an. 1, uan nopagu Nunca Ha NOAXOASLM U AOCTaTbYHU MEpKU NMuUeTo no an. 1
npoab/mkaBa Aa He npeaoctaBs MHdopmaumaTa no yn. 252, an. 3 wam He npeanpueme
HeobxoaMMWTE MEpPKW 3a NpeycTaHOBSABaHe Ha HapylweHue no an. 1, Komucusara, CbOTBETHO
3aMeCTHUK-NpeaceaaTensaT npeanpueMat HeobxoaMMUTE MepKu 3a npeaoTBpaTsiBaHe U
CaHKLMOHUPAHE Ha HapyLleHusTa, KaTo BKIUUTENHO KoMucmsaTa MoXe Aa 3aab/ku MLETO



[la NpeycTaHoBW YNpaBieHNEeTO Ha anTepHaTUBHMU MHBECTULMOHHM (POHAOBE HA TEpPUTOpUSTa
Ha Penybnuka bbnrapus n ga 3abpaHu ynpaBneHWETO W/unvM NpeanaraHeTo Ha HOBWU
aNnTepHaTUBHW MHBECTMUMOHHM (POHAOBE Ha TepuTopusiTa Ha Penybnuka bbnarapusa ot ToBa
nvue. Komucusita yBegoMsiBa KOMNETEHTHUTE OpraHn Ha AbpXxaBaTa YfieHKa no Npousxos Ha
NMLETO no an. 1, npeav Aa npeanpuveMe Mepkute rno uspedeHune nbpseo.

Yn. 254. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3Mm. n gon., 6p. 95
oT 2017 r., B cuna ot 01.01.2018 r.) (Z) (U3m. u pgon. - AB, 6p. 95 ot 2017 r., B cuna ot
01.01.2018 r.) Korato KoMucmsTa Bb3 OCHOBA Ha nNpeasioXkeHMe Ha 3aMeCTHUK-
npeaceaaTenar pasnofiara C SCHU W [JOKa3dyeMu OCHOBaHWs fAa CcMATa, 4de nvue,
yrnpaBnsBallo anTepHaTMBHU MHBECTUUMOHHM (DOHAOBE, C MPOM3XOA4 OT Apyra AbpXasa
YfeHKa HapyllaBa M3UCKBAHUATA, CNpsSMO KouMTOo KoMucusiTa, CbOTBETHO 3aMECTHMK-
npeaceaaTenaT, HAMa MNpaBOMOWMA Aa ocbliecTBaBa Haazop, Komucusta ysegomsiBa 3a
TOBa KOMMETEHTHWUS OpraH Ha AbpyKaBaTa Y/IeHKa Mo npovsxoa.

(2) (U3m. - OB, 6p. 95 ot 2017 r., B cnna ot 01.01.2018 r.) AKO BbMpeEKN NPUNOXKEHUTE
OT KOMMNETEHTHUS OpraH Ha Abp)KaBaTa YfieHKa Mo NPOU3X04 MEPKN UM ako Te3U MepKu ca
Cce oKasanun HeaoCTaTbyHWU MW HEMOAXOASLWM, WM CbOTBETHUSAT KOMMETEHTEH OpraH He
npeanpuemMe AENCTBUSI B pa3yMeH CPOK M NMUETO Mo an. 1 npoab/kaBa Aa W3BbPLUBA
JENCTBMS B HApYyLIEHME HA WHTEPECUMTE Ha WHBECTUTOPUTE WM Ha HOPManHOTO
(yHKUMOHWpaHe Ha KanuTasnoBuMTE nasapu Ha TepuTtopusita Ha Penybnuka bwvnrapus,
KoMucmata no npeanoxeHne Ha 3aMeCTHWUK-NpeacefaTens Moxe, cfef KaTo yBeaoMU
KOMMETEHTHMA OpraH Ha Abp)kaBaTa uYfeHKa No npousxod, Aa npeanpueme HeobxoaumuTe
MEpPKM 3a 3awmTa Ha WHBECTUTOpUTE, Ha ¢MHaHcoBaTa CTabWIHOCT M 3a OcUrypsiBaHe
HOPManHOTO (YHKLUMOHMPAHE Ha KanuTanoBuTe nasapu, BKIOUMTENHO Aa 3abpaHu Ha
nvueTo no an. 1 aa u3BbpLUBa AENHOCT Ha TepuTopusiTa Ha Penybnuka Buarapusi.

(3) (N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) AnvHen 1 n 2 ce npunarat
M B cnydyal ye KomucusaTa, Bb3 OCHOBA Ha NPeAnoOXeHWe Ha 3aMeCTHUK-NpeaceaaTtens,
pasnonara C SICHW W [OKa3yeMy OCHOBAHMS 3a HecCbrnacve C u3gageH OT Apyra Abpxasa
YfeHKa JfMUEeH3 Ha fvue, YnpaensBawo anTepHaTUBHU WHBECTUUMOHHW (OHAOBE, C
npou3xoa OT TpeTa AbpXKasa.

Yn. 255. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3Mm., 6p. 95 ot 2017
r., 8 cuna ot 01.01.2018 r.) (Z) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.)
Korato nwvue, ynpasnsiBawo anTepHAaTUBHW WHBECTULMOHHM (POHAOBE, C Npou3xosd OT
Penybnvka bbnrapus Hapywwu npaswniata, 3@ CNa3BaHETO Ha KOUTO OTroBapsT
KOMMETEHTHWUTE OpraHy Ha NpyveMallaTa AbpXXaBa YeHKa, U BbMpeKn OTNpaBeHO UCKaHe OT
TE3N OpraHn He MpeycTaHOBW HapylleHWeTo, Cnef KaTo e MHdopMMpaHa 3a ToBa OT
KOMMNETEHTHWUTE OpraHn Ha NpueMallaTa AbpXXaBa YieHka, Komucusita, npeanpvema B Hal-
KpaTKM CpPOKOBE BCMYKM MOAXOASAWM MepKW, 3a Aa MOXe CbOTBETHOTO [PYXECTBO JAa
npeaoctasn  MHpoOpMaumsaTa, M3MCKaHa OT npuemallata AbpXaBa uYneHka, uaM  Ja
npeycTaHoBM TOBa HapylweHue. Mpu HapyleHre Ha nvue OT TpeTa AbpXXasa, ynpaBnsBallo
anTepHaTUBHN MHBECTUUMOHHM oHAoBe, KoMucnaTa nsmckea HeobxoaumaTa nHbopmaums
OT CbOTBETHUTE HAA30PHM OpraHn Ha TpeTata AbpxaBa. Komucuata uHdopmupa
KOMMETEHTHMSA OpraH Ha NpyeMallaTa Abp)XaBa Y/eHKa 3a nNpeanpueTuTe MepKu.

(2) (N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Korato KOMNeTeHTeH opraH
Ha Apyra Abp)aBa 4nieHka yBefoMun KoMucusta, ye ca Hanmue OCHOBaHWS fa cMsATa, Je
nvue, ynpaensBallo anTepHaTUBHU MHBECTUUMOHHM (OHAOBE, C npomsxod OT Penybnuka
Bbnrapusi Hapywasa npaBunaTa, 3a Cna3BaHETO Ha KOUTO oTroBapst KomucmaTa, KomucmaTta
€ ONTbXXHa Aa npeanpueMe B HaW-KpaTKuM CPOKOBE HEOOXOAMMUTE MEPKM, BKJIOUUTENTHO Ypes
OTNpaBsHE Ha WCKaHe Ha MWHdopMauMsl OT CbOTBETHUTE HAA30PHM OpraHn Ha TpeTa
AbpXxaBsa.

Yn. 256. (Hos - B, 6p. 109 ot 2013 r., B cvna ot 20.12.2013 r.; u3M. 1 gon., 6p. 95
oT 2017 r., B cuna ot 01.01.2018 r.) Korato KoMucmsaTa Bb3 OCHOBa Ha MpeanoXeHne Ha
3aMeCTHUK-NpeaceaaTens  yCTaHOBM, 4Ye JfiMue OT TpeTa AbpXaea, YnpasnsiBawlo



aNnTepHaTUBHW WHBECTULUMOHHM OHAOBE M NMUEH3WpaHo OT KomucusaTta, Hapyluasa
n3nckBaHusiTa Ha AupektnuBa 2011/61/EC Ha EBponeickus napnameHT u Ha CbBeTa OT 8
toHn 2011 r. OTHOCHO NMuaTa, ynpaBnsBaliM anTepHaTUBHU MHBECTULMOHHM (POHAOBE M 3a
n3mMeHeHue Ha ampektnen 2003/41/EO n 2009/65/EO n Ha pernamenTun (EO) N2 1060/2009 u
(EC) N2 1095/2010 (OB, L 174/1 ot 1 tonn 2011 r.), HapuMyaHa No-HaTaTbK ,JMpekTuBa
2011/61/EC", Komucmsata He3abaBHO yBegomsasa EOLIKI 3a ToBa.

Yn. 257. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Komucusita cn
CbTPYAHUYN C KOMMETEHTHUTE OpraHu Ha APYrute AbpXXaBW YNEHKU MpU ynpaxHsaBaHe Ha
HaA30pHUTE CW MPABOMOLUMSA MO TO3M 3aKOH M MO aKTOBETE MO MNpunaraHeTo My U npwu
HeobX0AMMOCT OKa3Ba CbAEWCTBME Ha Te3W OpraHu Mpu YMNpaXXHsSBaHE Ha HaA30pHWUTE UM
NpaBoMOLLMS.

(2) Mpu ocblecTBaBaHe Ha CbTpyAHMYECTBOTO No an. 1 Komucusita, CbOTBETHO
3aMeCTHUK-NpeaceaaTens, W3non3saT NPeaocTaBeHUTE MM CbC 3aKOH MpPaBoOMOWMS U B
cnyyaute, KoraTo AEMCTBMETO - MpPeAMET Ha pa3csieABaHE OT KOMMETEHTHWUTE OpraHuM Ha
ApYrv  [ObpXaBuM UNEHKW, He npeacTaBnsiBa HapylweHne Ha 3aKOHOAATesNCTBOTO Ha
Penybnuka bbnrapus.

Yn. 258. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3Mm., 6p. 95 ot 2017
r., B cuna ot 01.01.2018 r.) (7) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.)
Komucusita, He3abaBHO npefocTaBs MH@OpPMaUMa Ha KOMMETEHTEH OpraH OT Apyra Abp>kasa
YfieHKa, Korato Ta3un uHpopMauns e Heobxoanma 3a M3Mb/HEHWE Ha NMpaBOMOLWMSATA My MO
OnpekTtnea 2011/61/EC.

(2) KomucusiTa npenoctaBa Ha MpueMawmte ObpXaBuM Ha CbOTBETHUTE NvuUa,
ynpaBnsiBaly anTepHaTMBHU WMHBECTULUMOHHM (DOHAOBE, KOMUSA OT CKIOYEHUTE CbrNacHo
TO3N AN Cropa3yMeHUs 3a CbTPyAHMYECTBO M O0bMeH Ha MHdOopMauusi C KOMMETEHTHU
OpraHv Ha Apyru AbpXXaswu W nosyyeHaTa OT Te3n opraHu MHMOpMauus BbB Bpb3Ka C Te3u
nvua.

(3) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucusarta, HezabaBHO
npepoctaBs uHdopmaums Ha EOLIKIM, Ha EBponenickms CbBET 3a CUCTEMEH PUCK M Ha
KOMMETEHTHUTE OpraHu Ha ApYyrM ObpXXaBW U/EeHKM, KOrato Ta3u wuHdopMaums e oT
3HayeHve 3a HabnaeHMeTo M NpeaoTBpPaTABAHETO WMAM MPEOAONSBAHETO Ha Bb3MOXHM
HebnaronpmuaTHM nocnegMun OT AEMHOCTTa Ha €4HO MM MOoBeye nuua, ynpasnsiBalum
anTepHaTUBHN MHBECTULMOHHM (DOHAOBE, 338 CUCTEMHO 3HAYUMMU (DUHAHCOBUM UHCTUTYLMKN U
3a NPaBUMNHOTO (PYHKLMOHMpAHE Ha Ma3apuTe, Ha KOMTO y4vacTBaT fvuaTta, ynpasnsiBaliu
anTepHaTUBHN UHBECTULMOHHM (POHAOBE.

(4) Mpun Hecbrnacme C M3BbpLUEHaA OT KOMMETEHTEH OpraH Ha Apyra AbpXXaBa YfeHKa,
KOSTO € [AbpXaBa 4NeHKa Mo MpoM3xXo4 Ha Nvue, ynpaBnsBawo anTepHaTUBHM
WHBECTUUMOHHN (POHAOBE, OUEHKA BbB Bpb3Ka C MNpwiaraHeTo Ha pasnopeabu Ha
HAUWOHAIHO 3aKOHOAATENCTBO, aHaNorMyHM Ha un. 233, an. 3, T.1m 3 wnan. 7, 11 n 12, un.
240, an. 1, 7. 2 1 3, un. 208, an. 3 n un. 209, an. 1, 1. 1 - 5 1 7, oueHka, AENUCTBME UK
6e3aencTBMe Ha KOMMETEHTEH OpraH B 06/1acTW, B KOUTO CE€ M3UCKBA CbTPYAHWYECTBO MM
KOOpAUHMpAHE MeXAy KOMMETEeHTHUTE OpraHv Ha noBeyve OT efHa AbpXKaBa YfeHKa, C
n34aleHO OT KOMMETEHTEH OpraH Ha Apyra AbpXXaBa Y/leHKa paspelleHne 3a U3BbpLuBaHe
Ha AeNHOCT OT NMue, YNpPaBnsaBaLlo anTepHaTUBHM MHBECTULUMOHHM (POHAOBE, CbC ceaanuiie
B TpeTa AbpXaBa MM C NpeanpueTn OT KOMMETEHTEH OpraH Ha Apyra AbpXXaBa uYfieHKa
MepKN no un. 252 - 255, KaKTO M ako KaTO KOMMETEHTEH OpraH Ha MpueMalla AbpXXasa
YfleHKa CMATa, Ye CKIOYEHUTE CbIlacHO TO3U AAN CNnopasyMeHus 3a CbTPYAHWYECTBO U
0bMeH Ha MHMdOPMaUMs C KOMMETEHTHU OPraHn Ha ApYrv AbpXXaBu YNIEHKN HE OTroBapsT Ha
NPUIOXKUMUTE KbM TSAX M3NCKBaHKUSA, Komncnata moxe aa ysegomu EOLIKIT 3a ocurypsisaHe
Ha cbaencTeue B cboTBeTCTBME C Yn. 19 ot PernamenT (EC) N2 1095/2010.

Yn. 259. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M., 6p. 95 ot 2017
r., B cumna ot 01.01.2018 r.) (1) B cnyyauTe, KOraTo 3aMeCTHUK-NpeaceaaTensT uMa sSCHU 1
[IOKa3yeMn OCHOBaHMS Aa CMsSTa, Ye NMUE, BbpXY YMSITO AENHOCT He YynpaXXHsiBa Hafa30pHU



NpaBOMOLLMS, MU3BbPLUBA WM € U3BbPLUXIO HapylleHWe Ha M3UCKBaHuATa Ha [upekTusa
2011/61/EC, To yBegomsBa 3a ToBa EOLIKI # KOMNETEHTHUTE HAA30PHM OpraHM Ha
CbOTBETHATa AbpXXaBa YJIeHKa No Npov3XoA U Ha NpuemMalLumMTe AbpXKaBWU YIEHKM Ha JIMLETO,
yrnpaBnsBallo anTepHaTUBHU MHBECTULMOHHN (DOHA0BE.

(2) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Korato Komucusita e
yBelOMEHA OT KOMMETEHTEH OpraH Ha AbpXXaBa 4Y/ieHKa, Ye JUUE, BbpXY 4YMATO AENHOCT
TO3M OpraH He yrnpaxHsiBa HaA30pHW MpaBoMoOWMS M 3a KoeTo Penybnuka Bbnrapus e
AbpXaBa ufleHKa No npou3xoa WAM MpueMalla AbpXXaBa uY/eHKa, M3BbpliBa MM e
M3BbLPLIMIO HapyleHne Ha wu3nckBaHuaTa Ha [AupektmBa 2011/61/EC, KomucusTa,
CbOTBETHO 3aMeCTHUK-NpeaceaaTensaT npeanpvema Heobxoammute Mepku u Komucusita
nHdopmmpa EOLIKI 1 KOMNETEHTHMS OpraH Ha Abp)XaBaTa YfeHKa 3a pe3ynraTute OT TaX U
3a HACTbNWAKN BNOCNEACTBME CbLUECTBEHN 0b6CTOSATENCTBA.

Yn. 260. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 95 ot 2017
r., B cuna ot 01.01.2018 r.) (1) (M3m. - OB, 6p. 95 oT 2017 r., B cuna ot 01.01.2018 r.) Mpwn
OCbLLUECTBSIBAHE Ha HaA30pHaTa CUM AEMHOCT, BKIOUUTENHO MPU M3BbPLUBAHE NMPOBEPKM Ha
MACTO WK pa3cneaBaHe Ha TepuTopusTa Ha AbpXaBa uvieHka, Komucusita no npeanoxeHve
Ha 3aMeCTHUK-NpeaceaaTensi, MOXe [Aa MNMOUCKa CbAEUCTBME OT CbOTBETHWUS KOMMETEHTEH
OpraH Ha Ta3u Abp)XaBa Y/1eHKa.

(2) (N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Korato KOMMNETEHTHUAT
OpraH pewv fAa W3BbplM NpoBepkaTa WM pasceaBaHeTo no an. 1 caMocTosiTenHo,
Komuncmnsata no npeasiokeHne Ha 3aMeCTHUK-NpeacenaTtens, MOXe Aa MoucKa ekcrnepTn Ha
Komucusita aa npuapyxaeBaT eKcnepTUTe Ha KOMMETEHTHUS OpraH npu M3BbpLUBAHETO HA
npoBepKaTa Un pascieaBaHeTo.

Yn. 261. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) MNpu oTnpaseHO
NCKaHe OT KOMMETEHTEH OpraH Ha Abp)XaBa YieHKa 3a M3BbpLUBaHe NpoBEpKa Ha MSACTO Mn
pa3cneaBaHe Ha TepuTopusiTa Ha Penybnuka Bbnrapus KomucusiTa B paMKUTE Ha CBOUTE
npaBoMOLLMS:

1. U3BbpLUBA CAMOCTOSATENHO NMpoBepKaTa UAn pa3cieaBaHeTo;

2. ponycka M3BbpLIBAHETO Ha NpoBepKaTa Wnu pascieaBaHeTo OT KOMMNETEHTHUS OpraH
Ha ApyraTa Abp)KaBa 4YSIeHKa;

3. ponycka W3BbPLIBAHETO Ha MNpoBepKata WM pascneaBaHeTo OT OAUTOpPU WK
eKkcnepTu.

(2) B cnyyauTe no an. 1, T. 1 No UCKaHe Ha KOMMETEHTHUS OpraH Ha Apyrata Abp>KaBa
YfieHKa Npy U3BbPLUBAHETO Ha NpOBEpKaTa Wau pascieaBaHeTo cyxutenute Ha KomucmsaTta
ce npuapyxasaT OT CIYyXWUTENM Ha TO3M KOMMETeHTeH opraH. He3aBucuMO OT TOBa
KOHTPO/TbT BbPXY WM3BLPLUBAHETO Ha MpoBepKaTa WM pa3ciefBaHETO Ce OCbliecTBsiBa OT
KOMMeTeHTHUTe opraHn B Penybnuka Bbvnrapus.

(3) B cnyyaute no an. 1, T. 2 KomMucuaTa Moxe ga noucka npu M3BbPLUBAHETO Ha
npoBepKaTa UKn pasciieaBaHeTO CNYXXUTENUTE Ha KOMMNETEHTHUS OpraH Ha ApyraTta AbpXXaBa
yneHka aa 6vaaT npuapyxaBaHu oT ciyxuTenn Ha KomucusaTa.

Yn. 262. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Komncusata moxe
[la OTKaXke NpeaocTaBsiHE Ha MHMOPMaUMs WK CbAEUCTBUE NPU M3BbPLIBAHE Ha MpoBepka
Ha MACTO WM Ha pa3cneaBaHe no yn. 268, koraTo:

1. U3BLPLIBAHETO Ha MPOBEPKa Ha MACTO WN Ha pa3CneaBaHeTOo M NpeaoCTaBAHETO Ha
NMHMOPMauns MoraT Aa 3acerHaT no HebnaronpuaTeH HaYMH CyBepPeHUTETa, CUrypHOCTTa N
obuiectBeHns pen B Penybnvka bonrapus;

2. e obpa3zyBaHO NpOW3BOACTBO MNpen opraHuTe Ha cbaebHaTa Bnact B Penybnuka
Bbnrapys No OTHOLWEHWE Ha CblUMTe AEUCTBMS W NMUA, BbB BPb3Ka C KOMTO € MOWMCKAHO
CbAENCTBUE;

3. e Hanuue BNSA3M0 B cuna cbaebHo peweHne B Penybnvka bbarapys no oTHoweHue
Ha CbLUMTE AENCTBMS U NTMLA, BbB BPb3Ka C KOUTO € NMOMUCKaHO CbAENCTBUE.



(2) B cnyyaute no an. 1 KoMucusiTa yBeooMsiBa OpraHa, Mouckan CbaencTeue, U My
npenocTaBsa noapobHa UHGOPMaLIMS OTHOCHO NPUYMHKTE 33 OTKa3a.

Osn Tpetn
(NpeanweH Oan sTopu - A1B, 6p. 109 ot 2013 r., B cuna ot
20.12.2013r.)

APYXXECTBA CbC CNELWAJTHA MHBECTULIMOHHA LEN
Un. 263. (MNpeauwen yn. 194 - OB, 6p. 109 ot 2013 r., B cvna ot 20.12.2013 r.; u3m,,
6p. 21 ot 2021 r.) MpeanpusiTue 3a KONEKTUBHO WHBECTUPAHE € W APYXEeCTBO CbC
cneuvanHa WHBECTUMUMOHHA Len, AeMHOCTTa Ha KOeTo € ypeaeHa CbC 3akoHa 3a
Apy>XecTBaTa CbC CneuunanHa MHBECTULMOHHA LieN U 3a ApyXXecTBaTa 3a CeKIopuTM3aums.

YACT HETBBPTA
NMPUHYAUTENTHUN AOMUHUCTPATUBHUN MEPKU U
AAMUHUCTPATUBHOHAKA3ATEJIHA OTTOBOPHOCT
FnaBa AoBapeceT M TpeTa
(NpeanwHa NaBa aeBeTtHageceta - 1B, 6p. 109 ot 2013 r., B
cuna ot 20.12.2013r.)

NPUHYAUTENTHU AOMUHUCTPATUBHUN MEPKU

Yn. 264. (Mpeanwen un. 195 - gon., AB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.;
gon., 6p. 42 ot 2016 r.; u3M. u gon., 6p. 76 ot 2016 r., B cnna ot 30.09.2016 r.; usm., 6p.
95 ot 2017 r., B cuna ot 01.01.2018 r.; m3m. n gon., 6p. 15 ot 2018 r., B cvna orT
16.02.2018 r.; pgon., 6p. 102 ot 2019 r.; pon., 6p. 16 ot 2022 r.; usm., 6p. 51 ot 2022 r.;
usM. n gon., 6p. 49 ot 2025 r.) (Z) (don. - OB, 6p. 42 ot 2016 r.) KoraTto ycTtaHoBM, 4ye
NOAHAA30PHM NMLUA, TEXHU CIAYXXUTENW, fnua, KOUTO MO AOrOBOP M3Mb/AHABAT PbKOBOAHU
GyHKUMM MK CKNOYBAT CAENKM 3a CMeTKa Ha MOAHAA30pHM Nnua, KakTo U nvua,
npuTeXaBaly KBanMMUUMPaAHO yyacTue B ynpaBnsBalo APYXECTBO, Ca M3BbPLUWMAN MK
M3BbPLUBAT AEMHOCT B HapyleHWe Ha TO3M 3aKOH, Ha aKTOBETE MO MpuSiaraHeTo My, Ha
NpUNOXUMUTE aKTOoBe Ha EBponeickus Cblo3, Ha pelleHns Ha Komucuata WM Ha
3aMeCTHUK-NpeaceaaTens, KakTto U Korato ce Bb3MNpensaTcTBa YNpaXXHSABaHETO HA KOHTPOJIHA
AenHocT oT KoMucnaTa unm oT 3aMeCcTHUK-NpeaceaaTenst Unm ca 3acTpalleHn MHTepecuTe Ha
nHBectTuTopuTe, KoMMcnsiTa, CbOTBETHO 3aMEeCTHUK-NPeACceaaTeNnsT MoXe:

1. pa M 3agbmky ga npeanpuveMaT Mepku, HeobxoauMMmum 3a npeaoTeBpaTsBaHe M
OTCTpaHsiIBaHe Ha HapyleHusTa, Ha BpeaHuTe nocieauun OT TAX WM Ha OnacHOCTTa 3a
NHTEpecnTe Ha UHBECTUTOPUTE, B ONpeaeneH OT Hest CPOK;

2. npn onpegeneH ot Komucusita gHeBeH pen Aa cBMKa obwo cbbpaHue w/wnn aa
Hacpouu 3acefaHne Ha ynpaBuUTe/THUTE UM Ha KOHTPOJSTHUTE OpraHn Ha KOHTPOSIMPaHUTE OT
Hes NMua 3a B3eMaHe Ha pelleHust 3a MepkuTe, KouTo TpsibBa aa 6baaT npeanpueTy;

3. pa wHdopMupa 06LECTBEHOCTTA 3a AEMHOCT, KOSATO 3acTpallaBa MHTepecuTe Ha
NHBECTUTOpUTE;

4. (pon. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ga cnpe 3a cpok Ao 10
nocneaoBaTenHyn paboTHU OHW UM Aa Cnpe OKOH4YaTenHo npoaaxbaTta MAn M3BbPLUBAHETO
Ha CAenKM C AA/10BEé MM akKuMM Ha KONEeKTMBHATA WHBECTMLMOHHA CXeMa Wan Apyro
npeanpuvsiTue 3a KOJIEKTUBHO MHBECTUPAHE;

5. pa pasnopean NMCMEHO Ha NOAHAA30pPHO Nuue aa ocsoboan eaHo Win noseye nuua,
ONpaBOMOLIEHN f[a YynpaeBnsiBaT W MpeacTaBnsBaT CbOTBETHOTO SMue, W [a OTHeMe
ynpaBUTENHUTE U NPEACTaBUTENIHUTE MYy NpaBa A0 0CBO6OXAABaHETO My;

6. [la Ha3Ha4n KBECTOpWU B ClyYanTe, NPeaBUAEHM B TO3M 3aKOH;

7. 0a@ HasHauM perncTpupaH oauTop, KOMTO Aa W3BbPWM (pMHAHCOBaA WM Apyra
npoBepKa CblMaCcHO W3UCKBaHWS, oOnpedeneHn OT  3aMeCTHUK-npeacedaTensl, Ha
NoAHaA30pHO N1Le, KaTo pa3xoauTe ca 3a CMeTKa Ha NPOBEPSIBAHOTO NLIE;



8. (pon. - AB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 16 ot 2022 r.) Aa
B3eMe peLleHMe 3a BPEMEHHO CNMpaHe Ha eMUTUPAHETO M 06pPaTHOTO M3KyrnyBaHe Ha As/I0Be
WM aKuMM Ha KONEKTMBHa MHBECTUUMOHHA CXema Wiau Apyro npeanpusatve 3a KONEeKTUBHO
NHBECTMpPaHe, BKIIOYMTENHO KOraTo CbLLOTO e B 06LeCTBEH NHTepec.

9. (HoBa - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ga noucka HanaraHe Ha
3arnop BbpXy MMYLLECTBO.

(2) NpuHyauTenHa agMUHUCTPATMBHA MsSApKa € CblWO M OTHEMAHETO Ha JIMUEH3,
CbOTBETHO pa3pelleHne, 3@ M3BbpPLUBAHE Ha AEWHOCT, NPeABUMAEHO B TO3M 3aKOH, OCBEH B
CllyyauTe KOraTto JSIMUEeTO M3PUYHO Ce e OTKas3ano OT W3[afAeHus JIMLEH3, CbOTBETHO
pa3peLueHue.

(3) (U3m. - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; nsm., 6p. 95 ot 2017 r., B
cuna ot 01.01.2018 r.; n3m., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) Korato yctaHoBm,
ye Aeno3unTap M3BbpLUBA AEMHOCTTA CM B HapyLUEHME Ha TO3M 3aKOH MM Ha aKTOBETe Mo
npunaraHeto My, Komucusita no npeasioXeHve Ha 3aMeCTHUK-NpeacedaTens Moxe [Aa
NPWIoXM MepkuTe no an. 1, T. 1, Kato B CnyyauTe, KOrato Aeno3utap € UHBECTUMUMOHEH
NocpeaHnK - U CbOTBETHUTE MEepKK no Y. 276, an. 1 oT 3akoHa 3a nasapute Ha (PMHAHCOBU
WMHCTPYMEHTH, a KoraTo Aeno3utap e 6aHka, Komucusita Moxke Aa npeanoxu Ha bbnrapckarta
HapoaHa 6aHka W npunaraHeTo Ha CbOTBETHUTE Mepku no 4n. 103, an. 2 oT 3akoHa 3a
KpeauTHUTE MHCTUTYUMK. Bbarapckata HapoaHa 6aHka e AnbXxHa Aa yseaoMn KomucusaTta 3a
peLeHNETo C1 B eAHOMECeYeH CPOK OT MOyYaBaHETO Ha NpeasioXeHNETO.

(4) MU3m. - OB, 6p. 95 or 2017 r., B cuna ot 01.01.2018 r.) Komucusita no
npeanoXeHne Ha 3aMeCTHUK-NpeaceaaTens Moxe aa npeanoXxu Ha bbarapckata HapoaHa
6aHka ga OTHeMe nuvueH3a Ha 6aHka Aeno3uTap caMo ako 6aHkaTa Aeno3uTap CUCTEMHO
HapyLlLaBa pa3nopeadute Ha TO3M 3aKOH MM Ha aKTOBETE MO NpuiaraHeTo My.

(5) (Hoea - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) lMpuHyautenHute
AAMUHUCTPATMBHM Mepku no an. 1, T. 1 n 3 MoraT aa ce npwniarat M OTHOCHO NMua, KOUTO
OCbLLECTBABAT AEMHOCT 6€3 NIMLIEH3 UM Pa3pELLEHNE, KOUTO CE U3UCKBAT MO TO3M 3aKOH.

(6) (N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; npeauwHa an. 5, 6p. 15 ot
2018 r., B cuna ot 16.02.2018 r.) Mo uckaHe Ha KomucmsaTa, AreHumsiTa no BNUCBAHUSATA
BnMcBa 06CTosTencreata, CbOTBETHO 065BsBa akTOBETE MO an. 1 B TbProBCKUSI perncTbp.

(7) (Hoea - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; npeanwHa an. 6, 6p. 15 ot
2018 r., B cuna ot 16.02.2018 r.) MNpu npunaraHe Ha Mepkute no an. 1 Komucusta,
CbOTBETHO 3aMeCTHUK-NpeacedaTensaT oTyMTa BCUYKM OBCTOATENCTBa, KOUTO cCa  OT
3HaueHune, BKIIOYMTENHO, KOraTo € NMpUIoXUMO - NOCOYeHUTe B ui. 273a.

(8) (Hoea - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; u3m., 6p. 51 ot 2022 r.)
KoraTto yCTaHOBM, 4e ynpaBnsiBalinM ApyXecTBa WAM Nvua, YnpasnsBalinM anTepHaTUBHM
WHBECTULIMOHHM (DOHAOBE, Ca W3BbLPWMAM WAW W3BBLPLIBAT AENHOCT B HapylUeHME Ha
PernameHt (EC) 2015/2365 mnn Ha aktoBeTe MO HEroBoTo npwnaraHe, Komucusta no
npeanoXeHne Ha 3aMeCTHUK-NpeaceaaTens MoXe Aa MpuioXu MepkuTe no un. 22,
naparpad 4, 6ykseun ,a", ,6" n ,r" ot PernameHt (EC) 2015/2365.

(9) (Hoea - B, 6p. 102 ot 2019 r.; u3M., 6p. 49 ot 2025 r.) KoraTto ycraHoBu, ye
ynpaBnsiBallo APYXECTBO WAM  /iMue, YNpaBnsiBawo anTepHaTUBHM  WUHBECTMLMOHHU
(oHAOBE, KAKTO M KONEKTMBHA MWHBECTULUMOHHA CXeMa WM Apyro npeanpustne 3a
KONEKTUBHO UHBECTMPaHe, KAaKTO U YiieH Ha TEXEH ynpaBuTeseH WK Ha KOHTPOJIEH OpraH ca
N3BbPLUMIM UKW U3BBLPLLBAT HapyLUEHWE Ha 3aKOHa 3@ MepKUTe CpeLly M3NMPAHETO Ha napw,
3aKkoHa 3a MepkuTe cpely (UMHAHCMPaHETO Ha Tepopv3Ma U Ha Pa3npoCTPaHEHMETO Ha
OPBXMS 338 MAaCOBO YHULLOXKEHME W HA aKTOBETE MO npwuiaraHeTo uM, KoMucnsaTta, CbOTBETHO
3aMeCTHUK-NpeaceaaTenaT, MoXe Aa npunoxu mspka no an. 1. Komucusita, CbOTBETHO
3aMeCTHUK-NpeaceaaTenaT, yBeaomsiBa [bp)kaBHa areHums ,HaumoHanHa curypHocT" 3a
OTKpMBAHE Ha NPOM3BOACTBOTO MO MpuaraHe Ha NpUHyAUTENHaTa aAMUHUCTPATUBHA MspKa.



(10) (HoBa- [1B, 6p. 49 ot 2025 r.) Npu onpeaensiHeToO Ha BMAA Ha NpUHyAMTENHaTa
mMapka no an. 9 KomucusaTa, CbOTBETHO 3aMeCTHWK-NpeacefaTensT, B3ema npeasva
obcroaTencreata no yn. 123a, an. 1 n 3 oT 3akoHa 3a MepKUTE CpeLly U3NMPAHETO Ha Mapu.

(11) (Hosa- [B, 6p. 49 ot 2025 r.) KomncusaTa, CbOTBETHO 3aMECTHUK-NPeAceaaTensT,
OMNOBECTSIBA HAa MHTEpPHET CTpaHuuata Ha KoMucmsTa BCsKa MpuoXKeHa MpUHyAUTENHA
aAMUHUCTPATMBHa MsApKa MNo an. 9 npu cnassaHe Ha un. 122 oT 3aKoHa 3a MepKkuTe cpeLly
N3MNMpaHETO Ha napu.

Yn. 264a. (Hos - [1B, 6p. 15 o1 2018 r., B cuna ot 01.01.2020 r.; u3mM., 6p. 51 ot 2022
r.) (1) (Msm. - OB, 6p. 51 ot 2022 r.) Korato yCTaHOBM, Y€ MOAHAA30PHWM NuUa, TEXHU
CNYXXWUTENW, nmua, KOMTO Mo A0roBOP U3MbAHABAT PbKOBOAHU (DYHKUWMK, Ca U3BBLPLUWIN UK
M3BbPLLIBAT AENHOCT B HapylleHne Ha PernamenTt (EC) N2 1286/2014 wnu Ha akToBeTe Mo
HeroBoTO npunaraHe, KomucmaTa no npeanoxeHue Ha 3aMeCTHWK-npeacedaTens Moxe Aa
NPWUIoXM MepkuTe Nno Yn. 24, naparpad 2, 6ykeu ,,a" - ,r" ot PernamenT (EC) N2 1286/2014.

(2) MNpwn onpegensiHeTo Ha BMAA Ha NpUHyAMTENnHaTa Msapka no an. 1 KomucusaTa B3eMa
npeasua obcrositencraata no yn. 25 ot PernameHT (EC) N2 1286/2014.

(3) Korato Komuncmnsata e npunoxuna Mepkute no an. 1 unn 3aMecTHUK-npeacenaTenst
€ HaNoOXwn agMMHUCTPATMBHO Haka3zaHue no 4un. 2736, KomucmaTa, CbOTBETHO 3aMeCTHUK-
npeacefaTensat, MoXe Aa U3MCKA OT JIMLETO, Ha KOETO € MNpUIoXeHa MpuHyauTenHata
AAMUHUCTPATMBHa MSpKa WM Ha KOETO € HANIOKEHO aAMWHWUCTPATMBHOTO HakasaHwe, Aa
n3npatm cboblleHne [0 WMHBECTUTOpa, KaTo My MpeaoctaBn  WMHQOpMauusi OTHOCHO
NpUHyAMTENHATa aAMUHUCTPATMBHA MSpKa MM HaKas3aHWETO U o0 YBeAOMM KbAe MOXe Aa
nogage xanba nnmn uck 3a obesweteHne.

(4) YneHoBe 265 - 267 ce npunaraT CbOTBETHO.

Yn. 2646. (Hos - OB, 6p. 16 ot 2022 r.) (1) KoraTo yCcTaHOBW, Ye NOAHAA30PHU NULa,
TEXHN CAYXUTENW, Nuua, KOUTO MO [OroBOp W3MbAHSABAT PbKOBOAHM (YHKUMKM, Ca
M3BbPLIMAM WM M3BbPLIBAT AEMHOCT B HapyweHue Ha Pernament (EC) 2019/2088 Ha
EBponeickuns napnameHT u Ha CbBeTa oT 27 HoemBpu 2019 r. OTHOCHO OMOBECTSIBAHETO Ha
nHdopMaLms BbB Bpb3Kka C YCTOMYMBOCTTA B CekTopa Ha dmHaHcosuTe ycnyrn (OB, L 317/1
oT 9 pekemBpu 2019 r.), HapuyaH no-HaTaTbk ,PernameHT (EC) 2019/2088", vnn Ha
aKTOBETE MO HEroBOTO MpuiaraHe, 3aMeCTHUK-NpeaceaaTensaT MOXe Aa NPUNoXn Mepkute
no un. 264, an. 1, 1. 1, a Kommucmata - mepkute no un. 264, an. 1, 1. 4.

(2) YneHoBe 265 - 267 ce npunaraTt CbOTBETHO.

Yn. 2648B. (HoB - B, 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.) (1) KoraTo
YyCTaHOBW, Ye NoAHAA30PHM NMLA, TEXHU CINYXXUTENN, Nnua, KOMTO NO AOroBOP M3Mb/HSABAT
PBbKOBOAHM (DYHKLMM, Ca U3BbPLUMIM WU U3BBbPLWIBAT AENHOCT B HapyLweHue Ha un. 5 - 7 ot
PernamenT (EC) 2020/852 Ha EBponeiickus napnameHT M Ha CbBeTa oT 18 toHu 2020 r. 3a
Cb3aBaHe Ha paMKa 3a YNIECHSIBaHE Ha YCTOMYMBMTE WMHBECTULUMM W 33 M3MEHEHWE Ha
PernameHt (EC) 2019/2088 (OB, L 198/13 ot 22 toHn 2020 r.), Hapuv4yaH no-HaTaTbK
J~PernameHt (EC) 2020/852", mnn Ha aKTOBETE MO HEroBOTO MNpwiaraHe, 3aMeCTHUK-
npeacefaTenaT MOXe Aa NMpuioXu MepkuTe no 4un. 264, an. 1, 1. 1, a Komucusarta - mepkute
no un. 264, an. 1, 1. 4.

(2) YneHose 265 - 267 ce npunaraTt CbOTBETHO.

Yn. 264r. (Hos - B, 6p. 85 o1 2023 r., B cvna ot 10.10.2023 r.) () KoraTo ycTtaHoBM,
Ye WHBECTMUMOHHO [PYXEeCTBO, YNpaBnsBalo APYXeCTBO WAW Nuue, YNpasnsBallo
aNTEPHAaTUBHN MHBECTULMOHHM (DOHAOBE, TEXHU CAYXWUTENW, Nnua, KOUTO MO A0roBop
N3MbAHSABAT PbKOBOAHWM YHKUMM WM CKAOYBAT CAENKM 3a CMETKa Ha MoCoYeHuTe
NOAHAA30PHM LA, KaKTO U Nnua, NpUTeXasBally KBanM@uumMpaHo yyactne B ynpasnssallo
[APY>XE€CTBO, Ca W3BbPLIMAM WAN WU3BBLPLUIBAT AENHOCT B HapyweHue Ha Pernament (EC)
2019/1238:

1. 3aMeCTHUK-NpeaceaaTendaT MoXe Aa NpuiIoXu MsapkaTa no yi. 264, an. 1, 1. 1;

2. Komucusita no npeasioxeHne Ha 3aMeCTHUK-NpeaceaaTens MoXe fAa npunara
nocoyeHuTte B Yn. 67, naparpad 3, 6yksu ,a" - ,B" oT PernameHT (EC) 2019/1238 mepku.



(2) Npy onpepensHeTo Ha BMAA Ha NpUHyAWUTENHaTa Mspka no an. 1 3aMecTHWK-
npeaceaaTensar, CbOTBETHO KomwucusaTa, B3eMa npeasua obcrtosTencrsata no uyn. 68,
naparpad 2 ot PernameHT (EC) 2019/1238.

(3) YneHose 265 - 267 ce npunaraTt CbOTBETHO.

Yn. 264a. (Hos - OB, 6p. 54 ot 2025 r.) (1) Korato ycTaHOBW, Ye ynpaBnsiBallo
APY>XeCTBO WK Ninue, yNpasnsaBaLwo anTepHaTUBHU MHBECTULMOHHN (POHAOBE, NNLEH3NPAHO
no peaa Ha un. 201, TeXHW CNY>XUTENN UM Nnua, KOMTO NO A0roBOP M3Mb/IHABAT PbKOBOAHM
(byHKUMKM, ca WM3BLPLIMAM WM WM3BBLPLIBAT AEMHOCT B HapylweHue Ha Pernament (EC)
2022/2554 vnu Ha akToBETE NO NpuiaraHeTo My:

1. 3aMeCTHUK-NpeaceaaTensaT MoXe Aa NpuioXu mMapkata no yn. 264, an. 1, 1. 1;

2. KomucmaTa Moxe aa npunoxun mMapkata no yn. 50, naparpad 4, 6yksa ,4" oT Cblwns
pernameHT.

(2) Mpn onpepensHeTo Ha BWAa Ha MpuHyauTenHaTa Mspka No an. 1 3aMecTHUK-
npeaceaatenat n Komucusita B3emat npeasua obcrostencreata no yn. 51, naparpad 2 ot
PernamenT (EC) 2022/2554.

(3) YneHose 265 - 267 ce npunaraTt CbOTBETHO.

Yn. 265. (MpeanweH un. 196 - nsm., 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.;
n3Mm., 6p. 42 ot 2016 r.; usm., 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; gon., 6p. 77 ot
2018 r., B cuna ot 01.01.2019 r.; u3Mm., 6p. 94 ot 2019 r.) (Z) (U3m. - OB, 6p. 109 o1 2013
r, B cuna ot 20.12.2013 r.; u3M., 6p. 95 or 2017 r., B cuna ot 01.01.2018 r.)
Mpon3BOACTBOTO MO MpunaraHe Ha NPUHYAUTENHUTE aAMUHUCTPATUBHM MEPKU Mo yn. 264,
an. 1, T. 1 3ano4Ba No MHUUMATMBA Ha 3aMEeCTHUK-NpeaceaaTens, a B cnydyauTe no yn. 264,
an. 1, 1. 2-9wuan. 3 - no MumumaTmnea Ha Komncmsra.

(2) (U3m. - OB, 6p. 42 ot 2016 r.; u3M., 6p. 94 ot 2019 r.) YBegomsBaHusATa U
cbobLaBaHnsATa B MPOM3BOACTBOTO MO an. 1 ce wm3BbplwBaT Mo peaa Ha un. 61 oT
AOMUHUCTPATMBHONPOLIECYaNHNS KOAEKC.

(3) (U3m. - OB, 6p. 42 ot 2016 r.) Korato yBeaoMsiBaHMsITa U CbObLlaBaHMATa B
Npou3BOACTBOTO Mo an. 1 He 6bAAT NpUEeTN NO peaa Ha an. 2, Te ce CMSATaT 3a U3BBbPLLEHU C
NOCTaBSHETO UM Ha CreuManHo onpeaeneHo 3a uenTta MACTo B crpagata Ha KomucusaTta unm
ype3 nybnMKyBaHETO MM Ha WHTEPHET CTpaHuuata Ha Komucuata. [MMocnegnute Ase
obcTosATencTea ce yaocToBepsiBaT C NPOTOKOS, CbCTaBeH OT ATLXXHOCTHU NMua, onpeaeneHu
CbC 3anoBej Ha 3aMeCTHUK-MpeacedaTtens, a B ciydaute no un. 264, an. 1, 1. 5 n 6 -
onpeaeneHn CbC 3anoBea Ha npeaceaatens Ha Komucusita.

(4) N3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3Mm., 6p. 42 ot 2016 r.;
n3M., 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) MpuHyauTenHUTe agMUHUCTPATUBHM
MepKN no un. 264, an. 1, ce npunarat C NMUMCMEHO MOTMBMPAHO pELLEHNE HA 3aMEeCTHUK-
npeacefaTens, a NpUHyaMTeNHUTE agMUHUCTPATUBHU MEpPKU no yn. 264, an. 1, 1. 2 -9 n an.
3 - C TMUCMEHO MOTMBMpPAHO pelweHne Ha Komucusita, KoeTo ce cbobwasa Ha
3aMHTEPECOBaHOTO NULe B 7-AHEBEH CPOK OT NMOCTAHOBABAHETO My MO peda Ha an. 2 u 3.

(5) (Hoea - OB, 6p. 77 ot 2018 r., B cuna ot 01.01.2019 r.) UHauBmayanHute
AAMUHUCTPATMBHM akToBe NO an. 4 nognexar Ha obxansaHe npen CbOTBETHUS
AAMUHUCTPATMBEH CbA.

Yn. 266. (MpeauweH un. 197 - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
PelweHneTo 3a npwunaraHe Ha nNpUHyAMTENHA aAMUHUCTPATMBHA MspKa MOAMIEXW Ha
He3abaBHO M3Mb/IHEHME HE3ABMCMMO Aanu e 06xansaHo.

Yn. 267. (MpeanweH un. 198 - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
[IOKONKOTO B Ta3n rnaea He ca npeaBuaeHn ocobeHwn npaswuna, ce npunarat CbOTBETHUTE
pa3nopeabu Ha AQMUHUCTPATMBHOMNPOLIECYaNHNS KOAEKC.

FnaBa ABapeceT U YeTBbPTaA
(NpeavwHa rnasa aosapecera - 1B, 6p. 109 ot 2013 r., B cuna oT
20.12.2013r.)



KBECTOP

Yn. 268. ([MpeanweH un. 199, usm. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
(1) Komucmata Moxe fAa HasHauM Ha WMHBECTUUMOHHO [APYXeCTBO W Ha YynpasisBallo
APY>XXeCTBO €VH WM HSIKOMKO KBECTOpU OT CNMCBbK, 0aobpeH oT Komucusara:

1. (n3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) C B3EMaAHETO Ha peLleHne
3a npunaraHe Ha mMspka no yn. 264, an. 1, 7. 1 unn 5 3a cpok go 6 meceua, nnm

2. NpU OTHEMAHE Ha /MLEH3a 3a W3BbpLUBAaHE Ha AEMHOCT - A0 Ha3HayaBaHETO Ha
NIMKBNAATOP, CbOTBETHO HA CUHAMK.

(2) AKO C U3TMYaAHETO Ha 6-MeceyHus Cpok Mo an. 1, T. 1 He 6bAe OTHET NMUEH3BT 3a
M3BbpLUBaHE Ha AEVMHOCT Ha APYXXeCTBOTO, NPaBOMOLUMSITA Ha KBECTOpa Ce npekpaTasaT U
npaBaTa Ha OpraHUTE Ha ApPY>KECTBOTO CE Bb3CTAHOBABAT.

(3) KomucmaTta Moxe no BCAKO BpeMe Aa MNpekpaTu npasBoMOLWMSATa Ha KBecTopa M Aa
Ha3HayM APYr Ha HEroBOTO MSICTO. AKTBLT He MoANexXxun Ha obxansaHe.

Un. 269. (Mpeaunwen yn. 200, u3m. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.;
n3M. n gon., 6p. 84 ot 2023 r.) (1) KBectopbT € punsnyecko nuue.

(2) (U3m. u gon. - [B, 6p. 84 o1 2023 r.) KBecTopbT TpsibBa Aa OTroBapst CbOTBETHO Ha
M3NCKBaHUATa Ha un. 93, an. 1, 1. 1, 2, 6 1 11, kakTo u aa:

1. He e egHONWYEH TbProBel WM YeH Ha ynpaBuUTENeH WM KOHTPOMEH OpraH Mu
HEOrpaHMYEHO OTrOBOPEH CbAPYXHUK B APYXECTBO WM KOOMepaLus, 3a KOETO € OTKPUTO
NPOM3BOACTBO MO HECLCTOATENHOCT WM KOETO € NpekpaTeHO Nopaan HeCbCTOSTENHOCT, ako
Ca OCTaHanu HeyaoBETBOPEHM KpeauTopu;

2. He e HEeBb3CTAHOBEH B NpaBaTa CM HECLCTOATENEH ATBXHUK;

3. He e Cbnpyr, poaHMHa Mo npaea uUn no cbpebpeHa NMHUS A0 WecTa CTeneH Wan no
CBaTOBCTBO [0 TpeTa CTerneH Ha YieH Ha ynpaBuTeNeH opraH Ha nvueTo no 4. 268, an. 1,
YMUTO NPaBOMOLLMSA Ca NpeyCTaHOBEHM C aKTa Ha Ha3Ha4yaBaHe Ha KBeCcTopa;

4. He ce HaMupa C NMUETO No Y. 268, an. 1 namn ¢ HeroB ANMbXHUK B OTHOLIEHWUS, KOUTO
nopa)xaaT OCHOBAaTE/NHO CbMHEHME B HeroBaTa 6e3npucTpacTHOCT.

(3) KBecTopbT Aeknapupa nucMeHo npea Komucusita obcrostencreaTta no an. 2. Tou e
ANbXeH Aa yBeaoMn He3abaBHO KoMucusTa 3a npoMsiHa B Te3n 0bCToaTencrsa.

Yn. 270. (MpeanweH un. 201, n3m. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.;
n3Mm., 6p. 102 ot 2019 r.) (1) (U3m. - OB, 6p. 102 ot 2019 r.) Cnea v3paBaHe Ha akTa 3a
Ha3Ha4yaBaHe Ha KBecTop KoMucmaTa ro BpbyBa He3abaBHO Ha /MUETO No 4. 268, an. 1 m
nybnvkyBa nHgopmMaums Ha MHTEPHET CTpaHuLuaTa Ha KomucusTa.

(2) C HasHayaBaHETO Ha KBECTOP BCUMYKM MNPaBOMOWMS HA HAA30pHMS U HA
ynpaBUTENHNS CbBET, CbOTBETHO Ha CbBETA Ha AMPEKTOPUTE Ha NMLUETO No 4n. 268, an. 1,
ce NpeycTaHoBSABaT M Ce ynpaXKHsABaT OT KBECTOPa, AOKO/IKOTO B aKTa 3a Ha3HayaBaHETO My
He ca npeasuaeHu orpaHnyeHus. KBecTopbT B3eMa BCMYKM HEObXoAMMM MepKu 3a 3awumTa
Ha MHTepecuTe Ha MHBECTUTOPUTE.

(3) Mo BpeMe Ha ynpaBfeHMeTo Ha KBeCcTopa 06LoTo CbbpaHmne Ha akuMOHepUTe MoXxe
[a ce CBMKBA CaMO OT KBeCTopa M Aia B3eMa pelleHune no 0b6siBeHns OT HEro AHEBEH pea.

(4) DenctBus 1 caenku, U3BbpLIEHM OT UMETO M 3@ CMETKA Ha IMLETOo no yi. 268, an. 1
6e3 npeaBapuTENHO YMb/IHOMOLLABAHE OT KBECTOPA, Ca HULLOXHM.

(5) AKO ca HasHa4eHu ABaMa uau noBede KBeCTOpU, Te B3eMaT pelleHus C eanHoayLume
N ynpakHsaBaT NpaBOMOLMATa CM CbBMECTHO, OCBEH ako KoMucusita pewm apyro.

(6) Komucusita Moxe Aa m3fgaBa 3aAb/DKUTENHM MpeanucaHusi Ha KBEeCcTopuTe BbB
Bpb3Ka C AENHOCTTa UM.

(7) KBecTopbT ce oTuMTa 3a AeMHOCTTa ¢ caMo npea Komucuata v npyu NoUCKBaHe 1
npeacTaBs He3abaBHO OTYET 3a AEMHOCTTa CU.

Un. 271. (MpeauweH un. 202, n3m. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
(1) KBeCTopbT MMa HeorpaHuyeH AOCTbM A0 M KOHTPON BbpXy NMOMELUEHUsTa Ha SIMUETO No
un. 268, an. 1, cyeToBogHaTa M Apyra AOKYMEHTaUuMs U HErOBOTO MMYLLIECTBO.



(2) Mo wnckaHe Ha KBecTopa npoKypaTypata W opraHuTe Ha MWHUCTEPCTBOTO Ha
BbTPELLUHWNTE paboTu ca ANbXHM Aa OKas3BaT CbAeENCTBME 3a YNPaXKHABAHE Ha NPaBOMOLLMSITA
My no an. 1.

Yn. 272. (Mpeanwen un. 203, usm. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
(1) KBECTOpbT ynpa)kHsiBa MpaBOMOLUMATA CU C FpukaTa Ha A06bp CTOMaHWH. TOW Hocu
OTFOBOPHOCT CaMO 3a Bpeau, NPUUYNHEHM OT HEro YMULLAEHO WK Npu rpyba HeGpeXXHOCT.

(2) BCMUKKN CnyXnTenu Ha nuueTo no 4i. 268, an. 1 ca AbXHM Aa CbAencTBaT Ha
KBECTopa Npu OCbLLECTBSABAaHE HA HEroBUTE NPaBOMOLLMS.

(3) KBectopbT nony4yasa 3a cBosTa paboTa Bb3HarpaxaeHve 3a CMeTka Ha NMUEeTo no
un. 268, an. 1, onpegeneHo ot KomucusTa.

naBa goBageceT M nera
(NpeauwHa rnasa asaaeceT U nbpsa - A1B, 6p. 109 or 2013 r., B
cuna ot 20.12.2013r.)

AAMMNHUCTPATUBHOHAKASATEJIHA OTTrOBOPHOCT

Un. 273. (MNpeaunweH yn. 204, uam. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.;
gon., 6p. 42 ot 2016 r.; u3M. 1 gon., 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; gon., 6p.
15 ot 2018 r., B cuna ot 16.02.2018 r.; u3Mm., 6p. 27 ot 2018 r.; nsm. un gon., 6p. 102 ot
2019 r.; pon., 6p. 26 ot 2020 r.; nsM., 6p. 21 ot 2021 r.; u3m. u gon., 6p. 16 ot 2022 r.;
nsMm., 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.; u3M., 6p. 106 ot 2023 r., B cuna ot
01.01.2024 r.; n3m. u gon., 6p. 54 ot 2025 r.) (1) (U3M. n3usano - OB, 6p. 109 ot 2013 r., B
cuna ot 20.12.2013 r.) KoMTO 13BbpLIM UK A0MNYCHE M3BBbPLUBAHE Ha HapyLUEHWUE Ha:

1. (m3m. - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; usmM., 6p. 27 ot 2018 r.;
nsMm., 6p. 102 ot 2019 r.; gon., 6p. 26 ot 2020 r.; u3M. n gon., 6p. 16 ot 2022 r.) yneH
105a, 1056, un. 171, an. 7 n 8, un. 179, 182, un. 197, an. 6 n 14, un.215, un. 219a n un.
227 VN1 Ha HOpPMaTUBHWUTE aKTOBE MO MpUIaraHeTo Ha 3aKOHa, Ce Haka3Bga C rnoba B pasmep
ot 500 go 4000 nB..;

2. (HoBa - [B, 6p. 16 ot 2022 r.; u3M., 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.)
yneH 182, un. 197, an. 1, un. 199, an. 12, un. 220 - 225, un. 229, an. 4 v an. 5, nspeyeHune
MbPBO M Y. 232 WM HAa HOPMAaTUBHUTE aKTOBE MO NPWIAraHeTo Ha 3aKoHa, Ha PernameHT
(EC) 2019/2088, kakto n Ha PernameHT (EC) 2020/852, ce Haka3Ba c rnoba B pa3mep OT
1000 po 4000 nB.;

3. (HoBa - B, 6p. 16 o1 2022 r.) uneH 93, an. 7, uspeyeHune nbpeo, 4n. 218, an. 1 - 3
nun. 219, an. 1, ce Hakasga c rnoba B pasmep ot 2000 go 5000 n..;

4. (HoBa - B, 6p. 16 oT 2022 r.) uneH 60, an. 1, un. 64, un. 89, un. 92, an. 1 n 2, un.
191, an. 2, un. 226, un. 228, an. 1, un. 234 - 236, ce Haka3Ba c rnoba B pa3mep ot 3000 ao
5000 n..;

5. (n3Mm. - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; npeavwHa T. 2, u3Mm., 6p. 16
oT 2022 r.) uneH 199, an. 3, 6, 7 n 11, un. 205, an. 2, un. 233 nun. 237, 4n. 239, an. 1, 2 u
6, un. 240, an. 1, 2n 4, un. 243, un. 244, an. 1 n 6, un. 245, an. 1 n 6, un. 246, an. 1n4dn
un. 249, an. 1, ce Haka3ga c rnoba B pasmep ot 4000 go 10 000 nB.;

6. (m3Mm. - 1B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; npeanwHa T. 3, U3M. 1 gon.,
6p. 16 ot 2022 r.; u3Mm., 6p. 85 ot 2023 r., B cmna ot 10.10.2023 r.; usMm., 6p. 106 ot 2023
r., B cuna ot 01.01.2024 r.; u3M., 6p. 54 ot 2025 r.) uneH 246, un. 248, an. 2 n 3, un. 175,
an. 1,un. 183, an. 1 n 3, un. 184, an. 1, un. 186, 187, un. 188, an. 1, un. 189, 190, un. 195,
an. 3, un. 198, an. 3, 6 1 10, un. 199, an. 9 n 10, un. 203, an. 1 n 2, un. 205, an. 1, un.
206, 210, un. 211, an. 1, un. 216, an. 1 - 3, un. 229, an. 1 - 3, un. 230, 238, un. 241, an. 1,
un. 242, un. 2476, an. 1 nan. 3 - 5, un. 2478, an. 1 un. 248, an. 1 n 2, un. 250, un. 250a,
an. 1 nan. 3-5unun. 251, an. 1, ce Haka3Ba c rnoba B pasmep ot 10 000 ao 20 000 nB.;

/. (HoBa - [1B, 6p. 42 ot 2016 r.; npeauwHa T. 4, 6p. 16 ot 2022 r.) PernameHT (EC) N2
345/2013 ce Haka3Ba c rnoba B pasmep ot 10 000 ao 20 000 nB.;



8. (HoBa - 1B, 6p. 42 ot 2016 r.; npeauwHa T. 5, 6p. 16 ot 2022 r.) PernameHT (EC) N2
346/2013 ce Haka3Ba c rnoba B pa3mep ot 10 000 go 20 000 nB..;

9. (HoBa - B, 6p. 42 ot 2016 r.; npeavwHa T. 6, 6p. 16 ot 2022 r.) PernameHT (EC)
2015/760 ce Haka3Ba c rnoba B pa3mep ot 10 000 go 20 000 ns..

10. (HoBa - OB, 6p. 102 ot 2019 r.; npeauwHa T. 7, 6p. 16 ot 2022 r.) PernameHT (EC)
2017/1131 n/vnn Ha akTOBETE MO NpUNaraHeTo My, ce Haka3Ba ¢ rnoba B pasmep ot 10 000
no 20 000 nB.;

11. (HoBa - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; npeguwHa T. 7, 6p. 102 o1
2019 r.; npegnwHa T. 8, 6p. 16 oT 2022 r.) uneH 171, an. 6 n un. 197, an. 1, 3 n 4, ce
Haka3Ba c rnoba B pa3mep ot 20 000 go 200 000 nB.;

12. (HoBa - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; u3M., 6p. 27 ot 2018 r.;
npeauwHa T. 8, u3M. n gon., 6p. 102 ot 2019 r.; npeanwHa T. 9, uaMm., 6p. 16 ot 2022 r.)
yneH 4, an. 5un6,un. 6,an.4mnb5,un. 7, an. 2un 3,4n. 9, an. 1 n 2, yn. 10, an. 5, un. 10a,
un. 17, an. 3,u4n. 18, an. 1, un. 37, an. 8, un. 48, an. 3 u 4, un. 52, un. 57, an. 1, 5 - 10, un.
58, an. 2, un. 59, un. 61, an. 1 n 2, un. 62, 63, un. 65, an. 1 n 3, un. 78, an. 4 n 5, un. 79,
yn. 81, an. 2,u4n. 91, an. 1n3,un. 93,an. 1, 2,4un5,un. 94, an. 1 n 2, un. 98, an. 2, un.
174, an. 1 - 4, un. 194, an. 4, un. 197, an. 11, un. 216, an. 5, ce Haka3Ba c rnoba B pa3mep
ot 1000 go 5 000 000 nB.;

13. (HoBa - [1B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; npeguwHa T. 9, usM. 1
gon., 6p. 102 ot 2019 r.; u3M. un gon., 6p. 21 ot 2021 r.; npeavwHa T. 10, nsm., 6p. 16 ot
2022 r.; pon., 6p. 54 ot 2025 r.) uneH 6, an. 3, un. 21, an. 11, un. 25, un. 26, un. 34, un.
35, un. 353, un. 36, an. 1, un. 37a, un. 51, un. 51a, un. 56, an. 1, un. 57, an. 4, un. 58, an.
1,u4n. 58a, an. 3, un. 67, an. 2un 3, un. 69, an. 5, un. 71, an. 2, un. 72, an. 1, un. 75, an. 1
n2,un.77,an. 1n 2,4n. 78, an. 1 - 3, un. 80, un. 82, an. 1, un. 87, an. 2, un. 100, an. 4,
yn. 101, an. 3, un. 103, un. 104, an. 1 n 2, un. 105, an. 1, un. 106, an. 1, 3 n 4, un. 108,
yn. 108a, an. 1 n 2,u4n. 109, an.1,7,8mn 12,4n. 110, an. 1, 5-8, un. 113, an. 2, 3 un 5, un.
114,an.1,4wn6,u4n. 116, an. 1, un. 117, an. 1 - 3, un. 119, an. 1, 2n 4,u4n. 120, an. 1 n 5,
un. 122, un. 124, an. 3, un. 128, an. 1, un. 130, 131, 132, un. 135a, an. 1 - 4, un. 136, an.
1, 7 -9, un. 1383, un. 140a, un. 1406, an. 1, un. 149, un. 151, an. 3, un. 154, an. 3, un.
156, an. 1 n 2, un. 185, un. 231, an. 2, un. 2386, an. 1, 2 n 4, un. 2388., an. 1 v un. 238r, ce
Haka3Ba c rnoba B pasmep ot 4000 go 5 000 000 nB..;

14. (HoBa - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; gon., 6p. 15 ot 2018 r., B
cuna ot 16.02.2018 r.; npeamwHa 1. 10, u3M. 1 gon., 6p. 102 ot 2019 r.; npeauwHa T. 11,
6p. 16 ot 2022 r.; u3Mm., 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.; usMm., 6p. 106 ot 2023
r., B cuna ot 01.01.2024 r.; u3M., 6p. 54 ot 2025 r.) uneH 4, an. 3 n 4, 4n. 7, an. 9, un. 21,
an.1,6wn10,un. 22, an. 1 -4,u4n. 27, an. 1, un. 28, an. 1, un. 29, 31, 32, un. 36, an. 2 - 5,
un. 38, un. 40 un. 41, an. 1,un. 42, an. 1 -3,4n. 43, an. 1 n2,u4n. 45,an. 1 -9 n 11, un.
46, an. 1, un. 47, 4n. 48, an. 1 n 2, un. 49, an. 1 n 2, un. 53, un. 69, an. 1, un. 75, an. 4,
yn. 76, un. 81, an. 1, un. 83, un. 86, an. 10, 12 - 14, un. 90, an. 2 - 4, 6, 9 n 10, un. 101,
an. 1, un. 102, an. 1 n 2 1 Ha un. 13 u 14 ot PernameHT (EC) 2015/2365, ce Haka3Ba C
rnob6a B pasmep ot 10 000 go 5 000 000 nB.;

15. (HoBa - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; npeanwHa T. 11, 6p. 102 oT
2019 r.; npeguwHa 1. 12, 6p. 16 oT 2022 r.) uneH 6, an. 2 1 un. 98, an. 1, ce HakasBa C
rnob6a B pasmep ot 20 000 ao 5 000 000 n..

16. (HoBa - [1B, 6p. 54 o1 2025 r.) uneHoBe 5 - 14, 16 - 19 n 24 - 30 ot PernameHT (EC)
2022/2554, ce Haka3Ba ¢ rnoba B pa3mep ot 10 000 go 20 000 n..;

(2) B cnyyait Ha NOBTOPHO HapylleHWe Mo an. 1 BUHOBHOTO JiMLE Ce Haka3Ba C rnoba B
pa3Mep, KaKTo cneaBa:

1. (u3m. - B, 6p. 16 o1 2022 r.) 3a HapyweHus no an. 1, T. 1 - ot 1000 go 10 000 nB..;

2. (HoBa - B, 6p. 16 ot 2022 r.) 3a HapyweHwus no an. 1, 7. 2 - ot 4000 go 10 000 ns.;

3. (HoBa - [B, 6p. 16 o1 2022 r.) 3a HapyweHus no an. 1, 1. 3 - ot 10 000 go 20 000
nB.;



4. (HoBa - [1B, 6p. 16 ot 2022 r.) 3a HapyweHue no an. 1, T. 4 - ot 5000 go 10 000 nB..;

5. (NnpeavwHa T. 2, usM. - 1B, 6p. 16 ot 2022 r.) 3a HapyweHuns no an. 1, 1. 5 - ot 10
000 go 20 000 nB.;

6. (npegnwHa 1. 3, M3M. - [1B, 6p. 16 ot 2022 r.) 3a HapyweHuss no an. 1, 7. 6 - ot 20
000 go 40 000 nB.

7. (HoBa - [B, 6p. 42 ot 2016 r.; npeauwHa T. 4, u3M., 6p. 16 ot 2022 r.) 3a
HapyweHusa no an. 1, 7. 7 - ot 20 000 go 40 000 n.;

8. (HoBa - [B, 6p. 42 ot 2016 r.; npeavwHa T. 5, u3am., 6p. 16 ot 2022 r.) 3a
HapyweHus no an. 1, 7. 8 - ot 20 000 go 40 000 nB.;

9. (HoBa - OB, 6p. 42 ot 2016 r.; npeauwHa T. 6, M3M., 6p. 16 ot 2022 r.) 3a
HapyweHua no an. 1, 1. 9 - ot 20 000 oo 40 000 ns..

10. (HoBa - OB, 6p. 102 ot 2019 r.; npegywHa T. 7, u3M., 6p. 16 ot 2022 r.) 3a
HapyweHusa no an. 1, 7. 10 - ot 20 000 go 40 000 n..;

11. (HoBa - [B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; npeauwHa T. 7, nsMm., 6p.
102 ot 2019 r.; npeanwHa T. 8, u3M., 6p. 16 ot 2022 r.) 3a HapyweHusa no an. 1, T. 11 - oT
40 000 go 300 000 nB.;

12. (HoBa - [B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; npeauwHa T. 8, u3m., 6p.
102 ot 2019 r.; npeanwHa T. 9, u3M., 6p. 16 ot 2022 r.) 3a HapyweHusa no an. 1, 1. 12 - oT
4000 go 10 000 000 ns.;

13. (HoBa - [B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; npeaguwHa T. 9, n3m., 6p.
102 o1 2019 r.; npeanwHa T. 10, u3mM., 6p. 16 ot 2022 r.) 3a HapyweHus no an. 1, 7. 13 - oT
10 000 go 10 000 000 n..;

14. (HoBa - [B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; npeanwHa T. 10, usmMm., 6p.
102 o1 2019 r.; npeanwHa T. 11, usmM., 6p. 16 ot 2022 r.) 3a HapyweHus no an. 1, 7. 14 - oT
20 000 go 10 000 000 nB.;

15. (HoBa - [B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; npeanwHa 1. 11, nsm., 6p.
102 o1 2019 r.; npeanwHa T. 12, usmM., 6p. 16 ot 2022 r.) 3a HapyweHus no an. 1, 1. 15 - ot
40 000 o 10 000 000 ns..

16. (HoBa - [1B, 6p. 54 ot 2025 r.) 3a HapyweHusa no an. 1, T. 16 - ot 20 000 go 40 000
nB.;

(3) (N3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; oT™., 6p. 76 0T 2016 T., B
cuna ot 30.09.2016T.) .

(4) (U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; usm. u gon., 6p. 76 ot
2016 r., B cuna ot 30.09.2016 r.; usm., 6p. 16 ot 2022 r.) B cnyyant Ha HecbobpassiBaHe C
NpUIoXeHa MpPUHyAUTENHa aAMUHUCTPATUBHa MsApKa Mo 4n. 264, an. 1 us3BbplUMTENUTE U
AONyCTUTENUTE Ce HakaseaT C rnoba, B pa3mep ot 5000 go 20 000 nB., @ Npu NOBTOPHO
HapyweHue - ot 10 000 go 50 000 ns..

(5) 3a HapyweHuns no an. 1 Ha rpuaMyeckn nmua U efHOIMYHN TbProBUM Ce Hanara
MMyLLLECTBEHA CaHKUMSA B pa3Mep, KaKTo crneasa:

1. (m3Mm. - B, 6p. 16 oT 2022 r.) 3a HapyweHusa rno an. 1, 7. 1 - ot 1000 go 5000 ns.., a
npwv NOBTOPHO HapyweHue - oT 2000 go 20 000 ns.;

2. (HoBa - [B, 6p. 16 ot 2022 r.) 3a HapyweHus no an. 1, T. 2 - ot 4000 go 10 000 nB.,
a npu NoBTOPHO HapylweHue - oT 10 000 go 20 000 ns.;

3. (HoBa - 1B, 6p. 16 ot 2022 r.) 3a HapyweHus no an. 1, T. 3 - ot 5000 go 10 000 ns..,
a npu NoBTOPHO HapylweHue - oT 10 000 go 40 000 ns.;

4. (HoBa - OB, 6p. 16 o1 2022 r.) 3a HapyweHusa no an. 1, 1. 4 - ot 5000 go 10 000 ns.,
a Npu NOBTOPHO HapyLeHue - oT 10 000 go 20 000 ns..;

5. (npeguwHa T. 2, usM. - 1B, 6p. 16 ot 2022 r.) 3a HapyweHus no an. 1, 7. 5 - ot 10
000 go 20 000 nB., a Npn NOBTOPHO HapyweHue - oT 20 000 go 40 000 nB..;

6. (npegnwHa T. 3, u3M. - 1B, 6p. 16 ot 2022 r.) 3a HapyweHuss no an. 1, T. 6 - ot 20
000 go 40 000 nB., a Npn NOBTOPHO HapyweHue - oT 40 000 go 100 000 n..



7. (HoBa - [B, 6p. 42 ot 2016 r.; npeauwHa T. 4, u3M., 6p. 16 ot 2022 r.) 3a
HapyweHusa no an. 1, 7. 7 - ot 20 000 go 40 000 nB., @ Npy NOBTOPHO HapyLueHue - oT 40
000 go 100 000 nB.;

8. (HoBa - OB, 6p. 42 ot 2016 r.; npeavwHa T. 5, m3Mm., 6p. 16 ot 2022 r.) 3a
HapylweHusa no an. 1, 7. 8 - ot 20 000 go 40 000 nB., @ Npy NOBTOPHO HapylleHne - oT 40
000 go 100 000 nB.;

9. (HoBa - [B, 6p. 42 ot 2016 r.; npeauwHa T. 6, n3m., 6p. 16 ot 2022 r.) 3a
HapyweHusa rno an. 1, 7. 9 - ot 20 000 ao 40 000 nB., @ Npy NOBTOPHO HapylleHne - oT 40
000 o 100 000 ne.

10. (HoBa - OB, 6p. 102 ot 2019 r.; npeauwHa T. 7, u3M., 6p. 16 ot 2022 r.) 3a
HapyLweHusa no an. 1, 1. 10 - ot 20 000 go 40 000 nB., @ Npy NOBTOPHO HapyweHue - oT 40
000 go 100 000 nB.;

11. (HoBa - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; npeauwHa T. 7, u3m., 6p.
102 ot 2019 r.; npeauwHa 1. 8, u3M., 6p. 16 ot 2022 r.) 3a HapyweHus no an. 1, 1. 11 - ot
50 000 nB. go 300 000 nB., @ Npy NOBTOPHO HapyLweHne - ot 100 000 go 500 000 nB..;

12. (HoBa - [B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; npegunwHa T. 8, nsm., 6p.
102 ot 2019 r.; npeanwHa T. 9, u3M., 6p. 16 ot 2022 r.) 3a HapyweHusa no an. 1, 1. 12 - oT
4000 nB. go 5 000 000 nB., a npn NOBTOPHO HapyweHue - oT 10 000 go 10 000 000 n..;

13. (HoBa - 1B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; npegnwHa T. 9, nsm., 6p.
102 o1 2019 r.; npeanwHa T. 10, u3mM., 6p. 16 ot 2022 r.) 3a HapyweHus no an. 1, 7. 13 - oT
10 000 nB. go 5 000 000 nB., a Npu NOBTOPHO HapyLeHue - oT 20 000 go 10 000 000 n..;

14. (HoBa - [1B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; npeanwHa 1. 10, nsm., 6p.
102 ot 2019 r.; npeanwHa T. 11, usmM., 6p. 16 ot 2022 r.) 3a HapyweHus no an. 1, 1. 14 - ot
20 000 nB. o 5 000 000 nB., a Npy NOBTOpPHO HapyLweHne ot 40 000 go 10 000 000 ns.;

15. (HoBa - [1B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; npeamwHa 1. 11, usm., 6p.
102 o1 2019 r.; npeanwHa T. 12, usmM., 6p. 16 ot 2022 r.) 3a HapyweHus no an. 1, 1. 15 - oT
50 000 nB. o 5 000 000 nB., @ Npy NOBTOPHO HapyweHwne ot 100 000 go 10 000 000 n..;

16. (HoBa - 1B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; npeanwHa T. 12, 6p. 102 ot
2019 r.; npeavwHa T. 13, u3Mm., 6p. 16 ot 2022 r.) 3a HapyweHus no an. 4 - ot 10 000 go 50
000 nB., a Nnpy NOBTOPHO HapyLlueHue - oT 20 000 o 100 000 ns..

17. (HoBa - 1B, 6p. 54 ot 2025 r.) 3a HapyweHusa no an. 1, T. 16 - ot 20 000 go 40 000
NB., @ Npv NOBTOPHO HapyLweHue - ot 40 000 go 100 000 ns..

(6) (Hoea - 1B, 6p. 102 ot 2019 r.) KolTO npeaoctaBu wnv AonycHe aa 6bae
npeaocTaBeHa HeBsipHa WMHGOPMaumMs BbB Bpb3Ka C OCbLIECTBABaHMS OT Komucusata wm
3aMeCTHUK-NpeaceaaTenst Haa30p BbpXy AEMHOCTTA Ha YNpaBnsiBallO APYXECTBO, JMLUE,
ynpaBnsiBallo anTepHATUBHU MHBECTULIMOHHU (POHAOBE, KOMEKTMBHA MHBECTMLMOHHA CXeMa
N pyro npeanpustve 3a KONeKTUBHO MHBECTMpaHe, ce Hakasea ¢ rnoba ot 1000 go 10
000 nB., a npu NoBTOPHO HapylweHue - oT 2000 go 50 000 nB., ako AESHMETO He CbCTaBsBa
NpecTbhieHne.

(7) (Hoea - OB, 6p. 102 ot 2019 r.) 3a HapyweHue no an. 6 Ha rpuanyeckm nuua ce
Hanara uMyllecTBeHa caHkuusa B pasmep oT 2000 go 20 000 nB., @ nNpu MNOBTOPHO
HapyweHue - ot 10 000 go 100 000 n..

(8) (MpegnwHa an. 6 - OB, 6p. 102 ot 2019 r.) [Moxoaute, npuaobutu oOT
HenpaBOMEPHO M3BbpLUBaHA AEMHOCT, Ce OTHEMAT B MOM3a Ha Abp)aBaTa B CTEMeHTa, B
KOSITO He MoraT Aa 6baaT Bb3CTaHOBEHM Ha yBpeaeHUTe nuua.

Yn. 273a. (Hos - [1B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; gon., 6p. 49 ot 2025
r., mam. n pgon., 6p. 54 ot 2025 r.) (I1) Npwn onpepensiHeTO Ha BMAA W pa3Mepa Ha
AAMUHUCTPATMBHUTE HaKa3zaHusl NO 4. 273 3aMeCTHUK-NpeacedaTensit oTuMTa BCUYKMK
obcToATeNCcTBa, KOMTO Ca OT 3HAYeHME MO KOHKPETHWUS Crlydal, BKJIIOYMTENIHO, KOoraTo e
NPUIOXUMO:

1. TexecTTa U NPOABb/MKUTENHOCTTA Ha HapYLUEHWETO;

2. CTeneHTa Ha OTrOBOPHOCT Ha OTrOBOPHOTO 3a@ HapYLUEHUETO NnLe;



3. (MHAHCOBOTO CbCTOSIHME HA OTrOBOPHOTO 3@ HapyleHWeTO fnuue, onpeaeneHo
crnopea o6wma duHaHCOB 060pOT Ha OTrOBOPHOTO OPUAMYECKO NULIE WX FTOAMLLIHUS A0XO0A
Ha OTrOBOPHOTO (PU3MYECKO NULE;

4. pasMepa Ha nony4veHaTa nedyanba mnm usberHatata 3aryba OT OTrOBOPHOTO 3a
HapyLWeHWETO N1LE, KakTo U pa3Mepa Ha 3arybuTe, NpeTbpreHy OT TPeTW n1ua, 1 3arybute,
HaHeCceHW Ha (PUHaAHCOBWUTE nas3apu B pe3ynTaT Ha HApYWEHWETO, [AOKONKOTO TEeXHUST
pa3smep MoXe aa 6bae onpeaenex;

5. CTeneHTa Ha CbAEWCTBME, KOETO OTrOBOPHOTO (PU3MYECKO WK OPUAMYECKO NuLe
OKa3Ba Ha KOMMETEHTHUS OpraH;

6. NpeaxoaHN HapyLLeHUs Ha OTFOBOPHOTO (DU3MYECKO UMW IOPUANYECKO NnLE;

/. npeanpuveT Mepku OT OTFOBOPHOTO (PU3MYECKO WAWM Lopuanyecko nvue cneg
M3BbpLUBAHE HA HapyLLEeHMETO 3a NpeaoTBpaTsBaHe Ha NOBTOPHO HapyLUeHue.

(2) (Hoea - OB, 6p. 54 ot 2025 r.) MNpun onpeaensHeTo Ha BMAa M pa3Mepa Ha
AOMUHUCTPATUBHUTE HakasaHua no uyn. 273, an. 1, 1. 16, an. 2, 7. 16 u an. 5, 1. 17
3aMeCTHUK-NpeaceaaTensaT B3eMa npeasua u obcrositencrsata no yn. 51, naparpad 2 ot
PernameHT (EC) 2022/2554.

(3) (Qon. - OB, 6p. 49 ot 2025 r.; npeauwHa an. 2, gon., 6p. 54 ot 2025 r.) 3a uenute
Ha an. 1 n 2 n un. 2736 - 2734, KaKTO U Npu ONpeaensiHeTo Ha BMAa Ha MpUHyAMTENHa
aAMUHUCTPATMBHa MspKa, 3aMeCTHUK-NpeacedaTensT uMa npaBo Ha AOCTbM A0 AaHb4yHa U
ocurypuTenHa nHdopMaums.

Yn. 2736. (Hos - B, 6p. 15 ot 2018 r., B cuna ot 01.01.2020 r.) (1) lnue, KoeTo
N3MbHSABA PbKOBOAHA A/THXHOCT B MHBECTULMOHHO APY>XXECTBO, B YNPaBAsABaLLO APYXeCTBO,
WnM B Nuue, ynpasnsiBalwo anTepHaTMBEH WHBECTUMUMOHEH (OHA, KOETO W3BbpLIKU WK
[OMYyCHE U3BbpLUBAHE Ha HapylleHne Ha yn. 5, naparpad 1, yn. 6, un. 7, un. 8, naparpacu
1-3,u4n. 9, un. 10, naparpad 1, un. 13, naparpadu 1, 3 u 4, un. 14 n 19 ot PernameHT
(EC) N9 1286/2014, ce Haka3Ba c rnoba ot 2500 go 1 400 000 nB., @ Npu MNOBTOPHO
HapyweHue - oT 5000 go 2 800 000 n..

(2) nue, KOeTO U3MbAHSBA PbKOBOAHA ATBXHOCT B WMHBECTMUMOHHO APYXeCTBO, B
yrnpaBnsBallo ApY>XeCTBO, AN B MUe, yNpaBnsBawo anTepHaTMBeH MHBECTULMOHEH dOoHA,
KOETO M3BbpLUM UK A0MNYCHE U3BbPLUBAHE Ha HapyLlleHne Ha PernameHT (EC) NC 1286/2014,
M3BbH C/llydauTe no an. 1, WM Ha akT No HeroBOTO MpunaraHe, ce Hakasea ¢ rnoba ot 1500
£o 700 000 ne.., a Npy NOBTOPHO HapyLeHue - oT 3000 go 1 400 000 ns.

(3) VIHBECTMLUMOHHO APYXECTBO, YNpPaBnsBalO APYXXeCTBO MW Nnuue, ynpasnsiBallo
anTepHaTMBeH WHBECTUUMOHEH OHA, KOEeTO W3BbplM WM [AOMNYyCHE W3BbpLUBaHE Ha
HapyweHue Ha 4n. 5, naparpad 1, un. 6, un. 7, un. 8, naparpapm 1 - 3, un. 9, un. 10,
naparpad 1, un. 13, naparpadu 1, 3 1 4, un. 14 n 19 ot PernameHT (EC) N2 1286/2014, ce
Haka3Ba C umyulectseHa caHkumsa ot 20 000 go 10 000 000 nB., a Npy NOBTOPHO HapyLleHue
- o1 40 000 go 20 000 000 ns..

(4) VIHBECTULMOHHO APY>XECTBO, YNpPaBnsBalO APYXXeCTBO WM nvue, ynpaBnsBallo
anTtepHaTMBeH WHBECTUUMOHEH OHA, KOEeTO W3BbpWM WAM AOMNYyCHE W3BbpLUBaHE Ha
HapyweHue Ha PernameHT (EC) N2 1286/2014, v3BbLH CiydauTe no an. 3, WK Ha aKT Mo
HEeroBoTO NpwusaraHe, ce Haka3Ba C uUMyllecTBeHa caHkums oT 10 000 go 5 000 000 ns., a
npw NOBTOPHO HapyweHue - oT 20 000 go 10 000 000 nB..

(5) Mpn onpefensiHETO Ha aAMWHUCTPATUBHOTO Haka3aHWe 3aMeCTHUK-NpeaceaaTensit
B3eMa npeasua obcrostencraarta no yn. 25 ot PernameHT (EC) N2 1286/2014.

Yn. 273B. (HoB - B, 6p. 51 or 2022 r.) (1) Jluue, KOETO M3MbIHSBA PbKOBOAHA
ANMBXHOCT B YNpaBnsBawo APYXeCTBO WM B /iMue, YNpaBnsBallo anTepHaTUBHM
NHBECTUUMOHHN (DOHAOBE, N KOETO M3BbLPLUM UM AOMYCHE U3BbPLUIBAHETO HA HapyLlUeHMe Ha
un. 4 nnm 15 ot PernamenT (EC) 2015/2365, ce Haka3ga ¢ rnoba ot 5000 ao 5 000 000 n..,
a npu NOBTOPHO HapyLweHue - oT 10 000 go 10 000 000 ne.

(2) YnpaBnsBallo APY>XECTBO MAM nuue, YNpaBnsBallo anTepHATUBHU MHBECTULIMOHHM
¢oHAOBE, KOETO U3BbPLIM HapyLllueHue Ha Y. 4 oT PernameHT (EC) 2015/2365, ce Haka3ga C



nmyLecteeHa caHkumsa ot 10 000 go 40 000 nB., a Npy NOBTOPHO HapyLweHue - oT 20 000 ao
10 000 000 nB.

(3) YnpaensBawlo ApY>XeCTBO Wau Nnvue, yrnpasnsBawlo anTepHaTUBHU MHBECTULMOHHM
¢doHaoBe, KOETO U3BBLPLUM HapyleHue Ha un. 15 ot PernameHT (EC) 2015/2365, ce Haka3Ba
C uMylectBeHa caHkumus ot 20 000 go 80 000 nB., a npu NOBTOPHO HapyweHune - oT 40 000
£o 30 000 000 ns.

(4) Npu onpegensHeTo Ha aAMUHUCTPATMBHOTO HaKasaHWe 3aMeCTHUK-NnpeaceaaTensT
B3eMa npeasua obcrostencraata no yn. 23 ot PernamenT (EC) 2015/2365.

Yn. 273r. (Hos - OB, 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.) (1) IHBECTULMOHHO
APY>XeCTBO, YNpaB/siBaLlo APY>XECTBO WX NIMLEH3MPAHO Nnue, yrnpasnssallo anTepHaTUBHU
WMHBECTUUMOHHN (POHAOBE, KOETO nosyyn peructpaums Ha MEMM 4ype3 HeBepHM unn
noABeXaaluy TBbPAEHUS UM BCIKAKBU APYrv HENpaBOMEpHM Crocobu B HapyLUeHWe Ha ui.
6 n 7 ot PernameHT (EC) 2019/1238, ce HakasBa C UMyLLECTBEHA CaHKuMsa B pa3Mep oT 10
000 nB. go 5 000 000 nB., HO He noBe4ye OT 5 Ha CTO OT roauwHus 060pOT Ha NULETO
CbrNacHO NocneaHnsl roavileH (UHAHCOB OTYET, MPUET OT YNpaBUTENHUS OpraH.

(2) VIHBECTUUMOHHO ApYXXECTBO, YNpaBnsBallo APY>XeCTBO WAW NUUEH3MpaHO nuue,
yNpaBnsiBalo anTepPHATUBHU MHBECTUUMOHHM (DOHAOBE, KOETO NPeaoCcTaBs WM U3BbPLUBA
ANCTPUOYUMS Ha MNPOAYKTM C O06O03HAYEHWMETO ,MAHEBPONENCKN MEepPCOHaNeH MEHCMOHEH
npoaykt" wnn ,MEMM", kouto He ca pernctpupanu cernacHo PernamenT (EC) 2019/1238, ce
Haka3Ba C uUMyLlecTBeHa caHkums B pa3mep ot 10 000 ne. go 5 000 000 nB., HO He noBeye
OT 5 Ha cTO OT roauwHusa 060pOT Ha NMLETO CbMIACHO NOCNEeAHUS MY roavleH (pUHAHCOB
OTYET, NPUET OT YyNpaBUTENTHUS OpraH.

(3) VHBECTULUMOHHO ApYXeCTBO, YNpaBnsBallO APYXECTBO WM JIMLEH3MPAHO /uLeE,
yrnpaBnsBaLlo anTepHaTUBHU MHBECTULMOHHU (DOHAOBE, KOETO e U AocTaByumnk Ha MEMM, He
npeaocTasn ycnyrata 3a NPeHOCMMOCT B HapylleHune Ha 4dn. 18 wnm 19 ot PernameHT (EC)
2019/1238 vnn nHdpopMaumsaTa OTHOCHO Tasu YCyra, M3MCKBaHA CbrnacHo un. 20 n 21 ot
CblUMS pernaMeHT, Un He U3MbJHU U3UCKBaHUSTA UK 3aAb/HKEHUsTa, OnpeaeneHn B rnasu
IVunV, un. 48 n 50 v rnaea VII OT pernamMeHTa, Ce HakasBa C MMYyLlECTBEHA CaHKUWUSA B
pa3mep ot 10 000 nB. go 5 000 000 nB., HO He noBeye OT 5 Ha CTO OT roauWHNS 060pOT Ha
JIMLETO CbINIACcHO NOCNeAHUsl My roauiieH (PUHAHCOB OTYET, NPUET OT YNPaBUTENHUS OpraH.

(4) B cnyyal Ha NOBTOPHO HapylweHue no an. 1 - 3 Ha BMHOBHOTO /MLUE Ce Hanara
nmyLiecTseHa caHkums B pasmep ot 500 000 go 10 000 000 nB.., HO He noseye oT 10 Ha cTO
OT roauvwHus 06opoT Ha NMUETO CbrNacHO NocneaHust My roguweH UHaHCOB OTYET, npueT
OT YNpaBuUTENHNS OpraH.

(5) Korato nuueto no an. 1 - 4 e AbliepHO APY>XECTBO, CbOTBETHUAT roauweH obopoT
no an. 1 - 4 e obwmAT roguweH 060poT OT KOHCONMANPAHUSA roauvweH UHAHCOB OTYET Ha
KpaHOTO NpeanpuaTMe Malka 3a npeaxoaHaTa roauHa.

(6) Kovito n3BbpLluM HapylweHue Ha PernameHT (EC) 2019/1238, AOKONKOTO APYro He e
npeaBMAeHO B 3aKOHa, ce Hakassa ¢ rnoba ot 2000 go 20 000 nB., @ Npu NOBTOPHO
HapyweHue - ¢ rnoba ot 20 000 ao 1 400 000 n..

(7) Korato pa3MepbT Ha peanu3upaHaTa rnonsa B pe3yntaT Ha HapylweHue no an. 1 - 4
n 6 Moxe da 6bae onpeneneH, Ha NUUETO ce Hanara rnoba unM uMyllecTBeHa CaHKUMS B
pasMep Ha ABOVHWMS pa3Mep Ha peanu3vpaHaTa Mnonsa He3aBUCMMO Aanv Ce HaaBWLIaBa
MaKCUManHuaT pasmMep no an. 1 -4 un 6.

(8) Mpu onpepensHe Ha aAMUHWUCTPATMBHO HakKasaHWe MO TO3WM YfleH 3aMeCTHWK-
npeaceaaTenaT B3eMa npeasua obcroaTencraarta no Y. 68, naparpad 2 ot PernameHT (EC)
2019/1238.

Yn. 273a. (Hos - B, 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.) (1) Jlnue, KoeTo
N3MbJIHABA PbKOBOAHA A/THXHOCT B MHBECTULMOHHO WM YNPaBASBaLLO APY>XECTBO MO . 6,
naparpad 1, 6ykBa ,a" ot PernameHnt (EC) 2019/1238 unu B nuue, ynpaBnsBallo
anTepHaTUBeH UHBeCTUUMoHeH doHa oT EC no un. 6, naparpad 1, 6yksa ,e" oT PernameHT
(EC) 2019/1238, k0eTO M3BBLPWM WAN AOMNYCHE WM3BBLPLUBAHE Ha HapyleHwe Ha un. 259a,



2596 n 2598 oT Kopekca 3a coumanHo ocurypsisaHe, ce Hakasea C rnoba B pa3mep ot 1500
no 20 000 nB., a npu NOBTOPHO HapyLieHue - oT 4000 go 40 000 ne..

(2) 3a HapyweHus rno an. 1 Ha MHBECTULMOHHO UK YNpaBAsBaLLO APY>XeCTBO Mo un. 6,
naparpad 1, 6ykesa ,a" ot PernameHt (EC) 2019/1238, kakTO M Ha nuue, ynpasnsBallo
anTepHaTuBeH MHBeCTUUMOHeH doHa oT EC no un. 6, naparpad 1, 6yksa ,e" oT PernameHT
(EC) 2019/1238, ce Hanara uMmywectBeHa caHkumsi ot 20 000 go 100 000 nB., a npm
NOBTOPHO HapyleHue - oT 40 000 go 200 000 ns..

(3) Mpwn onpegensHe Ha aAMMHUCTPATMBHO Haka3aHWe MO TO3M 4YSleH 3aMeCTHWK-
npeaceaaTenaT B3eMa npeasua obcroaTencraarta no yn. 68, naparpad 2 ot PernameHT (EC)
2019/1238.

Un. 274. (MNpeaunwen yn. 205, u3m. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.;
gon., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; usmM., 6p. 51 ot 2022 r.; u3m., 6p. 54 ot
2025 r.) (1) U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.; n3M., 6p. 51 ot 2022 r.; u3M., 6p. 54 ot 2025 r.) AkToBeTe 3a
KOHCTaTUpaHuTe HapylweHus no un. 273, 2736 - 2734 ce CbCTaBAT OT ONpaBOMOLLEHN OT
3aMeCTHUK-NpeaceaaTens AMbXHOCTHU MUA, @ HaKa3aTesIHUTe MOCTAHOB/IEHNS ce u3aasat
OT 3aMeCTHUK-NpeacedaTens.

(2) YCTaHOBSABAHETO Ha HapylleHWUsTa, U3aBaHeTo, 06XanBaHETO U U3Mb/HEHNETO Ha
HakasaTe/HUTe NMOCTaHOBMIEHNS Ce M3BbPLUBAT MO peda Ha 3aKOoHa 3a aAMWMHUCTPATUMBHUTE
HapyLEeHNs N HaKa3aHusl.

Yn. 274a. (Hos - B, 6p. 42 ot 2016 r.) Jlmue, KOeTo B eAHOMeCeYeH CPOK OT
B/IN3AQHETO B CM/a Ha HaKa3aTesHO MOCTaHOB/EHME He MaTh HaIoXXeHaTa My UMyLLECTBEHA
CaHKUMS, Ob/HKU NMXBa B pa3Mep Ha 3aKOHHATa NiMxXBa 3a nepuvoaa OT AdaTaTa, creasalua
[AEHS1 HAa U3TMYaHe Ha eHOMeCceYHUsl CPOK, A0 AaTaTa Ha MialaHeTo.

Yn. 275. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M. ususano, 6p. 76
oT 2016 r., B cuna ot 30.09.2016 r.; n3m., 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; m3m.,
6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; n3m. 1 gon., 6p. 102 ot 2019 r.; u3m., 6p. 65 oT
2023 r.) (1) (U3m. - OB, 6p. 95 oT 2017 r., B cuna ot 01.01.2018 r.; n3m., 6p. 15 ot 2018 r.,
B cuna or 16.02.2018 r.; m3m. u pgon., 6p. 102 ot 2019 r.) Komucuata, CbOTBETHO
3aMeCTHUK-NpeaceaaTensaT, OMoOBeCTsiBa Ha MHTEpHEeT CTpaHuuata Ha Komucusita BCsiKa
NPUWIOXeHa nNpUHYAMTENHA AAMMHUCTPATMBHA MSpKa W HaNOXEeHO HakasaHue 3a
HapylwaBaHe Ha pa3snopeabuTe Ha TO3M 3aKOH M Ha aKTOBETE MO MpuiaraHeTo My cnej
yBEeAOMSIBAHETO Ha NMueTo 3a TaX. MHdbopmaumsTa, KOSTO NMOANEXM Ha OMoBECTSBAHE,
BK/IlOYBA HaW-Manko [AaHHW 3@ HapYyLWEHWETO, HapyWWTensi, NpuioXeHaTa Mspka Wau
HaNOXXEHOTO HakasaHve, Aann e o06XanBaHo, WMHCTaHUuMsTa, Npea KoATo ce obxansa, M
pesynTaTta oT o6XanBaHeTo.

(2) (Ot™. - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) .

(3) U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; u3m., 6p. 102 ot 2019 r.)
KoMucusita, CbOTBETHO 3aMeCTHUK-NpeaceaaTensT, cnel KaTo U3BbpLUM NpeLleHKa BbB BCEKU
KOHKPETEH C/ly4Yail Aanv OMOBECTSIBAHETO Ha JIMYHM AaHHW - 3a (DU3NYECKO NMLUE, WK Ha
NOEHTUMDUKAUMOHHN [aHHW - 33 opuaMyecko nuue, Moxe fAa MpuYMHU Bpeau Ha
WHBECTUTOpPUTE, Ha NMUETO, CNpsIMO KOETO € MpuWioXeHa nNpuHyauTenHarta
AAMUHUCTPATMBHA MspKa, CbOTBETHO € HANIOXXEHO HaKa3aHWETO, W/MAM Ha 3acerHatuTe
NMUA, HECLOTBETCTBALLM Ha M3BbLPLUEHOTO HapyleHue, KakTo M Janu nybnvkyBaHETO Ha
nHbopMaumsaTa 6mu 3acTpawmnno crabunHocTTa Ha UHAHCOBUTE Masapu, Mnn 6w NoBAUSIO
Ha obpa3yBaHO Haka3aTeHO NPOM3BOACTBO, MOXE:

1. na OTNOXuM OnNoBecTsBaHETO Ha MHdopMauusaTa no an. 1;

2. fa onosectn nHgopMaumaTa no an. 1 6e3 aaHHM 3a NNLETO, HA KOETO € NPUIIOXEHA
MsipKaTa, CbOTBETHO € HANOXEHO HaKa3aHWETo;

3. na He nybnukyBa nHdopmaumsTa no an. 1.

(4) (U3m. - OB, 6p. 102 ot 2019 r.) KomucunsaTa, CbOTBETHO 3aMeCTHUK-NpeaceaaTensT,
B3eMa pelueHue no an. 3, T. 3, KoraTo OT/laraHeTo Ha OMOBeCTsSBaHeTo no an. 3, T. 1 un



OMOBECTABAHETO Ha MHGopMauusTa no an. 1, T. 2 He ca AOCTaTbYHK, 3a Aa Ce rapaHTupa,
ye cTtabunHOCTTa Ha (PMHAHCOBUTE nasapu HaAMa fa 6bae M3NOXKEHa Ha PUCK UKW KOraTto
edeKTbT oT NybaMKyBaHeTO Ha MHdbopMaumsaTa 6u 6un Hecbpa3MepeH CNpSMO TeXeCTTa Ha
HapyLLEeHWETO.

(5) (Hoea - OB, 6p. 102 ot 2019 r.) MNpun oTnagaHe Ha OCHOBaHMATa MO an. 3
KoMucusita, CbOTBETHO 3aMeCTHUK-NpeaceaaTensT, ornoBecTsBa MHdopMaumsaTa no an. 1 B
MbieH obem.

(6) (Hoea - OB, 6p. 102 ot 2019 r.) 3aMecTHUK-NpeacefaTeNnsaT OMoBecTsiBa BCSKa
nHdopmaums, cBbp3aHa C obxanBaHe Ha NPUHYAUTENHUTE aAMUHWUCTPATMBHU MEPKU U
HakasaTeNHUTEe MOCTAHOBMEHWUS, KOMTO Ca OMOBeCTeHW. Ha onosecTsaBaHe noanexart wu
peleHnaTa, C KOUTO Ca OTMEHEHM MPUHYAUTENHUTE AAMUHUCTPATUBHU MEPKU Un
Haka3aTeNHUTE NOCTaHOB/IEHUS.

(7) (MpeanwHa an. 5, uam. - OB, 6p. 102 ot 2019 r.; u3Mm., 6p. 65 ot 2023 r.)
Komucusita cb3gaBa ycnosus uHdopmauusta no an. 1 - 6 ga ocraHe nybnukyBaHa Ha
WHTEPHET CTpaHMUaTa W 3a MepvoA He Mo-Manbk OT 5 roavHM npu crna3BaHe Ha
N3MCKBaHUATA 3a 3alMTa Ha IMYHUTE AaHHM.

(8) (NpeavwHa an. 6, gon. - AB, 6p. 102 ot 2019 r.) Komucusita, CbOTBETHO
3aMeCcTHUK-npeaceaatenat, uHdopmupa EOLKIM OTHOCHO BCsika MpWIoOXKeHa MspKa Wau
HaNOXXeHO Hakas3aHue, KOUTO ca nybnmnkKyBaHW B CbOTBETCTBME C an. 1, eAHOBPEMEHHO C
ny6/MKyBaHETO 1.

(9) (NpeavwHa an. 7 - OB, 6p. 102 ot 2019 r.) KomMucnsaTa npenoctaBs exerogHo
obobweHa wHdopMaums Ha EOLKIT OTHOCHO NPUIOXKEHUTE MEpPKU WU  HaNoXeHUTe
HaKa3aHWs 3a HapyLlleHne Ha pasnopeabuTe Ha TO3M 3aKOH UM Ha aKTOBETE MO MpUSaraHeTo
My.

Yn. 276. (Hos - OB, 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.) (1) Komucusra,
CbOTBETHO 3aMeCTHWK-NpeAceaaTensaT, ONoBecTsBa HA MHTEPHET CTpaHuuaTta Ha KomucusaTa
BCSIK@ MpUAOXeHa MpUHyAUTENHA aAMMHUCTPATUMBHA MspKa M HaNOXEHO HakalaHue 3a
HapywasaHe Ha pa3nopeabute Ha PernameHT (EC) 2019/1238, KakTO M 3a HapyLweHus no
yn. 2734, Npn cnassaHe Ha 4. 69 OT CbluMsa pernameHT.

(2) KoMmucuaTa, CbOTBETHO 3aMECTHUK-NpeAceaaTensT, MHGopMmpa EBponeickus opraH
3a 3acTpaxoBaHe W NpPodecMoHanHO MeHCMoOHHO ocurypsisaHe (EO3MMO) oTHOCHO
NPWIOXEHUTE NPUHYAUTENHN aAMUHUCTPATMBHU MEpPKM W  HaNOXeHM Hakas3aHusa 3a
HapywaBaHe Ha pa3nopeabute Ha PernameHT (EC) 2019/1238, KakTO M 3a HapyLweHus no
un. 2734, npy cnassaHe Ha yn. 70, naparpadu 1 n 4 oT CbluMsa pernameHT.

(3) Komucuata exeroaHo npeactass Ha EO3MIMO obobuweHa nHMOpMaUns OTHOCHO
NPUIOXEHUTE NPUHYAUTENHN aAMUHUCTPATMBHU MEPKM W  HaNOXEHW HaKasaHua 3a
HapywasaHe Ha pa3nopeabute Ha PernameHT (EC) 2019/1238, KakTO M 3a HapyLweHus no
un. 2734, npy cnassaHe Ha yn. 70, naparpad 2 oT CblMs pernameHT.

Yn. 277. (Hos - OB, 6p. 54 ot 2025 r.) 3aMecCTHUK-NpeaceaaTensT OnoBecTsiBa Ha
WHTEPHET CTpaHuuaTa Ha KoMucuaTa BCAKO HANOXEHO aAMWMHUCTPATUMBHO Haka3aHue 3a
HapywasaHe Ha pa3nopenbute Ha PernameHT (EC) 2022/2554 npu cnassaHe Ha un. 54 ot
CbLUNS pernameHT.

OONMBbJ/IHUTEJTHU PA3NOPEABMU

8§ 1. (U3m. u pgon. - AB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 42 oT
2016 r.; u3m. u gon., 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r. ; u3Mm., 6p. 15 0T 2018 ., B
cuna ot 16.02.2018 r.; pon., 6p. 16 ot 2022 r.; pon., 6p. 25 ot 2022 r., B cuna ot
08.07.2022 r.; pon., 6p. 84 ot 2023 r.; gon., 6p. 54 ot 2025 r.; gon., 6p. 99 oT 2025 ., B
cuna ot 25.06.2026 r.) No cMucbna Ha 3aKoHa:

1. ,[dbpxaBa uneHka" e AbpykaBa - YieHKa Ha EBponeickusi Cbio3, Wnn apyra AbpXkasa
- cTpaHa no Cnopa3yMeHneTo 3a EBponeickoTo MKOHOMUYECKO NPOCTPaHCTBO.

2. ,[AbpxaBa uneHka no npounsxon" e:



g) 3a ynpaBnsBalLo APY>XeCTBO - Abp)XXaBaTa Y/eHKa, KbAETO Ce Hamupa cefanumweTo
My;

6) 3a KONEKTMBHA MHBECTMLMOHHA CXEMa - Abp)kaBaTa Y/ieHKa, YMUTO KOMMETEHTEH
OpraH € u3aan nuueH3a, CbOTBETHO Pa3peLLEHNETO 3a U3BBbPLLIBAHE Ha AEMHOCT.

B) (HoBa - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) 3a nuue, ynpasBnsiBaLlo
anTepHaTMBHN WHBECTUUMOHHM (OHAOBE - [AbpXaBaTa 4/eHKa, KbAeTO Ce Hamupa
ceflanMueTo My, CbOTBETHO pedepeHTHaTa AbpXaBa 4YfeHKa - 3a fvue, ynpasnsBalo
anTepHaTUBHN UHBECTMLUMOHHM (POHAOBE, CbC CeAanvLLe B TpeTa AbpPXaBga;

r) (Hoea - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) 3a anTepHaTMBEH
MHBECTULUMOHEH (OHA - [AbpXaBaTa YNEeHKa, YMWTO KOMMETEHTEH OpraH e wu3gan
pa3peLLEHNETO 3a U3BbPLLIBAHE Ha AEMHOCT WU B KOSITO € PErMCTPUpaH 3a MbpBU MbT, a Npu
NIMNCa Ha paspelleHe WIn perucTpaumns - AbpxaBaTa 4ieHKa, B KOATO Ce Hamupa
ceflanveTo 1/vnu yrnpasneHneTo my.

3. ,[bliepHO ApyxecTBo" € AbliepHO APYXKEeCTBO No cMucbna Ha § 1, 1. 10 ot
AONbAHUTENHUTE pa3nopeabu Ha 3akoHa 3a AOMbHWUTENHMS Haa30p BbpXy (MHAHCOBUTE
KOHrfiomeparwu.

4. ,[anoBe Ha KONEKTMBHA WHBECTUUMOHHaA cxema" ca (UHAHCOBU WHCTPYMEHTH,
n34afeHn OT KONIeKTMBHA MHBECTMLMOHHA CXeMa, KOMTO M3pa3siBaT npaBaTa Ha TexHuTe
nputeXxaTenn BbpXy HEWHWTE akTuBW. [Ian0oBe Ha KONEKTUBHA MHBECTMLMOHHA CXEMa
O3HayaBa M aKUUWM Ha KONEKTMBHA MHBECTULIMOHHA CXeMa.

5. ,MHBectutop" e uHBECTUTOpP MO CMUCbAA Ha § 1, T. 1 OT AONbAHUTENHUTE
pa3nopeabu Ha 3akoHa 3a NybnMYHOTO npeanaraHe Ha LeHHU KHUXa.

6. ,VIHCTpYMEHTM Ha napuyHus nasap" ca WMHCTPYMEHTW, 0buYaliHO TbpryBaHW Ha
Mapu4HUS Nasap, KOUTO Ca MKBUAHM M YMSITO CTOMHOCT MOXE Aa 6bae onpeaeneHa TOYHO
Nno BCSIKO BpeMe.

7. (Qon. - AB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ,KeanuduumpaHo yyactme"
€ NPSIKO WK HEMPSKO yyYacTue B YNpaBsBallo APY>XeCTBO CbOTBETHO B iMLE, YNpPaBnsiBaLlo
anTepHaTMBHN WHBECTMUMOHHM doHaoBe, koeTo npeactasnssa 10 wam Hag 10 Ha cTo OT
KanuTana wiv OT NpasaTta Ha rnac B obwoTto cbbpaHue, onpeaeneHu cbrnacHo un. 145 wm
146 ot 3akoHa 3a NybnMYHOTO MpeanaraHe Ha LEeHHU KHUXKA, WK KOETO AaBa Bb3MOXHOCT
3a CbLUECTBEHO B/INSIHNE BbpPXY YNPaBNEHNETO Ha APY>XXECTBOTO.

8. ,KnveHtT" e Bcako GU3MYECKO WM IOpUANYECKO NnLe W BCSKO APYXeCTBO,
BK/IIOUNTENHO KONMEKTUBHA WHBECTULMOHHA CXEMa, YMSITO [AEMHOCT Ce YynpaBnsiBa oT
ynpaBnsBawo APY>KeCTBO UM KOETO ce Nos3Ba OT yciyrute no un. 86, an. 2.

9. (U3m. - OB, 6p. 109 ot 2013 r., B cvna ot 20.12.2013 r.) ,KnoH" Ha ynpasnsiBawo
APY>XXeCTBO, CbOTBETHO Ha NuLe, YNpaBisiBawwo anTepHaTUBHU MHBECTULUMOHHM (DOHAOBE, €
MSICTO Ha M3BbpLUBAHE Ha AEMHOCT, KOETO € HenepcoHuUdULUMpaHa YacT OT ynpaB/isiBalloToO
APY>XXeCTBO, CbOTBETHO OT JIMLUETO, YNpaBnsBallo anTepHaTUBHU MHBECTULMOHHM (HOHAOBE,
n npeanara ycnyru, 3a KOMTo ynpaBnsBawoTo APY>XECTBO, CbOTBETHO SIMLIETO, YNpaBnsBaLlo
anTepHaTUBHN UHBECTULUMOHHN (POHAOBE, € NOMYYUSIO ULEHS.

10. ,KonekTuBHa WHBECTUUMOHHa cxeMa" e npeanpusaTve, OpraHn3MpaHo KaTto
WMHBECTULMOHHO APYXECTBO, AOroBopeH hoHA Mnv AsSNOB TPLCT, NOSYYMNO paspelleHne 3a
N3BbPLUBAHE Ha AEMHOCT cbrnacHo AunpektuBa 2009/65/E0.

11. (U3m. - OB, 6p. 109 ot 2013 r., B cvna ot 20.12.2013 r.) ,KomneTeHTHU opraHn” ca
OpraHuTe Ha CbOTBETHaTa AbpXXaBa, KOMTO MMAT HaA30pHU NPABOMOLLMS MO OTHOLIEHME Ha
CbOTBETHATA UHCTUTYLMS.

12. ,KoHTpon" e KOHTPO/ No CMUCbNa Ha § 1, T. 8 oT AoMbHUTENHUTE pasnopeadn Ha
3aKoHa 3a AOMb/HUTENHUA HAaA30p BbPXY (PMHAHCOBUTE KOHIIOMEpPaTW.

13, ,HeTHa CTOMHOCT Ha akTuBuTE" e 0bLaTa CTOMHOCT Ha BCUYKWM aKTUBKM B NopTdenna
Ha KONEeKTMBHaTa MHBECTULUMOHHA CXeMa, HaMasleHa C BCUYKM 3a4b/HKEHUS.



14. ,oBTOpHO" € HapyLeHWETO, M3BbLPLUEHO B €4HOroAMLIEH CPOK OT BSIN3AHETO B
CUNa Ha Hakas3aTeNHOTO MOCTAHOB/IEHNE, C KOETO HapylWUTENsAT € Haka3aH 3a CbLOTO Mo
BMA, HapyLUeHne.

15, ,NoCToAHHM pa3xoamn™ ca cyMaTa Ha HauucneHuTe pa3xoamn 3a aMopTM3aumm, Haemu,
3a4b/DKUTENHM 3aCTPax0BKW, AAHbUM U TakCU 3@ HEABMXKUMM MMOTM, Bb3HArpaXxaeHusi Ha
Y/IeHOBETE Ha YNpaBUTENHUTE U KOHTPOJIHUTE OpraHu U Apyrn pasxoau, KOUTO He 3aBUCAT
oT o6eMa Ha M3BbpLUBaHATa AENHOCT.

16. ,lMpeanpuatve Maika" e npeanpusiTue Malka No cMucbna Ha § 1, 7. 9 ot
[LOMbAHUTENHUTE pa3nopeabu Ha 3akoHa 3a AOMbAHWUTENHUS Haa30p Bbpxy duHaHcoBuTe
KOHrniomeparwu.

17. ,lMpexBbpnsieMun LeHHN KHMxa" ca:

d) akuuun B Apy>XecTsa M ApYru LEeHHU KHWXKA, EKBUBANIEHTHM HA akumK;

6) obnurauum n apyrmn OpMK Ha CEKIOPUTU3UPAH AbAr (AbArOBM LEHHWN KHUXKA);

B) ApYrn NpexBbpfsieMU LEHHM KHUXKA, KOUTO AaBaT npaBo 3a npuaobuBaHe Ha
NPEXBBbPASEMU LIEHHWN KHMXKA Ype3 3annceBaHe v n3BbpluBaHe Ha 3aMsiHa.

18. (don. - AB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ,lNpuemalla abpxasa
uneHka" e:

d) 3a ynpaBnsBallo ApPY>XXeCTBO - AbpXKaBaTa Y/IeHKa, KOSTO He e Abp)kaBa YfieHKa no
CMUCbNA Ha T. 2, BykBa ,a", B KOSATO YNpaBAsBaLLOTO APY>XECTBO UMa KIOH Man npeaocTass
ycnyru;

6) 3a KONeKTMBHA MHBECTULMOHHA CXEMa - AbpXXaBaTa YeHKa, KOSTO He e AbpXXaBa
yfieHKka No cMUCbna Ha T. 2, bykea 6", B KOSITO ce npeanarat AS/0BETE HA KOMEKTUBHATA
WMHBECTMLMOHHA CXeMa.

B) (Hoea - [1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) 3a nuue, ynpasnsiBaLlo
anTepHaTUBHN UHBECTULUMOHHU (POHAOBE:

aa) obpXkaBa uYfieHKa, pasfiMyHa OT Abp)KaBaTa YfieHka Mo Npov3xod, B KOSITO Nuue,
yrNpaBnsiBalo anTepHaTMBHU MHBECTMUMOHHM (DOHAOBE, CbC Cefanvile B AbpXKaBa uYNeHKa
ynpaBsnsiBa antepHaTMBeH MHBECTULMOHEH (hOHA, YCTAHOBEH B AbpXXaBa Y/IEHKa;

66) obpxxaBa 4neHKa, pa3nuyHa OT Abp)KaBaTa YfeHKa Mo npousxod, B KOATO nvue,
ynpaBnsiBallo anTepHaTUBHU MHBECTUUMOHHW (POHAOBE, CbC Ceaanuilie B AbpXaBa Y/eHKa
npegnara AsnoBe WAM akuMM Ha anTepHaTMBeH WHBECTUUMOHEH (OoHA, YCTaHOBEeH B
AbpXXaBa YSIeHKa;

BB) ObpXXaBa uYfIeHKa, pa3fiMyHa OT Abp)kaBaTa YfiieHKa Mo Npov3xod, B KOSITO Nuue,
yrnpaBnsBallo anTepHaTUBHU MHBECTUUMOHHW (POHAOBE, CbC Cefarnvilie B AbpXaBa Y/ieHKa
npeanara As10BE WM akuMW Ha anTepHaTUMBEeH WHBECTMUMOHEH (POHA, YCTAHOBEH B TpeTa
AbpXaBa;

[T) ObpXaBa uYfeHKa, pa3nnyHa OT AbpXXaBaTa uYfeHKa Mo MpouM3XoA, B KOSTO Nuue,
yrnpaBnsBallo anTepHaTMBHU MHBECTUUMOHHWM (POHAOBE, CbC cefanvuie B TpeTa AbpXXasa
ynpaBnsiBa anTepHaTMBeH MHBECTULMOHEH (POHA, YCTAHOBEH B AbpXXaBa YNEHKa;

4/4) ObpXaBa YneHKa, pasnnyHa OT AbpKasaTa YieHKa Mo rnpovsxoh, B KOSATO Nuvue,
yrnpaBnsBallo anTepHaTMBHU MHBECTULUMOHHW (POHAOBE, CbC cefanvulie B TpeTa AbpXXasa
npegnara AsnoBe MAM akuMM Ha anTepHaTMBEH WHBECTUUMOHEH (OHA, YCTaHOBEH B
AbpXXaBa YSIeHKa;

€€) ObpXXaBa YfeHKa, pa3nnyHa OT AbpXKaBaTa 4YfeHKa Mo Npou3Xod, B KOSTO Nuvue,
ynpaBnsiBallo anTepHaTUBHU MHBECTUUMOHHM (POHAOBE, CbC Cedanvule B TpeTa AbpXasa
npeanara AsN0BE WM akUMW Ha anTepHaTUBEH WHBECTMUMOHEH (OHA, YCTaHOBEH B TpeTa
AbpXxasa.

X0ok) (HoBa - B, 6p. 42 ot 2016 r.) Abp)KaBa YneHKa, pa3fiMyHa OT AbpXKaBaTa YeHKa
Nno MpPOM3XOA, B KOSITO Nnue, YNpaBnsiBallo anTepHATUBHU WUHBECTUMUMOHHU (POHAOBE, CbC
cefanvile AbpxKasa YfieHKa, NpeaocTass yoiyrute, onpeaenenun B un. 198, an. 5.

19. Nputexaten Ha asnose" e BCAKO (PU3NYECKO WNWU pUaNYECcKO Nuue, KOEeTo
npuTeXaBa eAnH Unn noBedye Asna B KONEKTUBHA MHBECTULIMOHHA CXeMa.



20. (N3m. - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; gon., 6p. 54 ot 2025 r.)
,CBbp3aHn nmua" ca nmMuata no cMucbna Ha § 1, an. 1, T. 27 OT [OOMbAHUTENHUTE
pa3nopeabu Ha 3akoHa 3a nasapute Ha PUHAHCOBN UHCTPYMEHTW.

21. ,CNCTeMHO HapylleHne" e Hanuue, KoraTto Ca M3BbpLEHM TpU WM noBedve
AAMUHUCTPATMBHM HapyLUEHMUS HA 3aKOHA MW HA aKTOBETE MO NnpuiaraHeTo My B CPOK eaHa
roavHa.

22. ,TpaeH HocuTen" e CpeacTBO 3a NpefocTaBsiHe Ha WMHOpMaUMs Ha MHBECTUTOP,
KOETO MO03BOJIsIBA HA MHBECTUTOPA Aa CbXpaHsBa MHdOpMauusTa, agpecvpaHa IMYHO A0
Hero, MO Ha4yuH, MO3BOMsIBAaLL MNOCMEeABALlO 3ano3HaBaHe C Hes 3a nepuos OT BpeMe,
afekBaTeH 3a UenuTe Ha NpeaocTaBsHe Ha  MHdopMauusita W MO3BOMsBaLY
Bb3MpOn3BEXAaHEe Ha CbXpaHeHaTa MHdopMauus 6e3 npoMeHu.

23. (don. - OB, 6p. 42 ot 2016 r.) ,TpeTa AbpxaBa" e AbpXaBa, KOSTO HE € AbpKaBa
YyfeHKa No cMMcbna Ha T. 1.

24. (N3m. - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) ,PUHAHCOBU UHCTPYMEHTU"
ca (PMHAHCOBUTE MHCTPYMEHTM NO CMUCHIA Ha Y. 4 OT 3aKoHa 3a nasapuTe Ha (MHAHCOBM
NHCTPYMEHTW.

25. (Hosa - B, 6p. 109 ot 2013 r., B cvna ot 20.12.2013 r.; u3mM., 6p. 1501 2018 ., B
cuna ot 16.02.2018 r.; gon., 6p. 54 ot 2025 r.) ,bopcoBo TbpryBaH oHA" e KONeKTUBHa
MHBECTULIMOHHA CXeMa, KOATO MMa HaW-Manko €AMH Kfac AsS/I0BE MM akuuW, NpueTu 3a
TbpProBus U TbPryBaHW Ha perynupad nasap no 4n. 152, an. 1 n 2 ot 3akoHa 3a nasapuTe Ha
(pMHAHCOBN MHCTPYMEHTM UM HA MHOIOCTPaHHA cucTema 3a Toproeusino § 1, an. 1, 1. 17 ot
JOMbAHUTENHUTE pa3nopeabu Ha 3akoHa 3a nasapuTe Ha (PUHAHCOBM MHCTPYMEHTM npes
usinaTa TbProBcka Cecusl Ha CbOTBETHUS Nas3ap M 3a KOUTO e CKIIl0YEH A0roBop C MoHe eaunH
MapKEeT-MENKbP 3a akUUMTE UK ASN0BETE, KOMTO OCMrypsiBa noadbp)kaHe Ha 6opcoBa LeHa
Ha aKuMUTE WM OANOBETE, KOSTO HE Ce pa3/iMyaBa 3HAYMTENTHO OT HETHaTa CTOMHOCT Ha
aKTUBUTE, CbOTBETHO OT MHAMKATMBHATA HETHA CTOMHOCT Ha aKTUMBUTE.

26. (Hoea - 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ,MHAMKATMBHA HETHa
CTOMHOCT Ha akTuMBMTE" € MspKa 3a MeXAyAHEBHAa CTOMHOCT Ha HeTHaTa CTOMHOCT Ha
60pcoBO TbpryBaH oHA Bb3 OCHOBA Ha Hal-aKTyasiHWU AaHHMW.

27. (Hosa - B, 6p. 109 ot 2013 r., B cvna ot 20.12.2013 r.; usmM., 6p. 76 ot 2016 ., B
cuna ot 30.09.2016 r.) ,AKTMBHO ynpasnseaH 60pcoBo TbpryeaH oHA" e 60pcoBO TbpryBaH
¢oHa, ynpaensBaH CbrNacHO uUenuTe U MNONUTMKATa Ha KOMEeKTMBHAaTa WMHBECTUUMOHHA
CXeMa, Npu yrnpaBIEHNETO Ha KOWTO He Ce Criean KOHKPETEH MoKasaTer.

28. (Hoea - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) ,lNacuBHO ynpagnsiBaH
bopcoBo TbpryeBaH ¢oHA" e 60opcoBO TbpryBaH (hOHA, YNpaBnsiBaH CbINlACHO Lenute U
NOMTUKATA Ha KOMEKTMBHATa MWHBECTMUMOHHA CXeMa, CbC CbCTaB M CTPYyKTypa Ha
noptdeina, KoaTo GU3NYECKN Bb3NPON3BEXAA OCHOBHU MHAEKCU Ha perynmpaHun nasapu Ha
AbPXXaBW YNEHKU WK NPUPaBHEHW Ha TSAX peryiMpaHun nasapuv OT TPETU AbpXKaBMu.

29. (Hoea - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; npeanwHa 1. 28, 6p. 76
ot 2016 r., B cuna ot 30.09.2016 r.) ,JImBbpuax" e BCEKM METOA, MPU KOWTO JMLE,
ynpaBnsiBawo anTepHaTUBHW WHBECTUUMOHHW (DOHAOBE, YyBeNMyaBa eKcrno3uumsaTa Ha
ynpaBnsiBaH OT Hero anTepHaTMBEH MHBECTUUMOHEH (DOHA HEe3aBMCMMO Aann MOCPeACTBOM
3aeMaHe Ha napuyHM CpeacTBa WM LEHHW KHUXKA, 4Ype3 /NUBBLPUAXK, BKIOYEH B
AepVBaTUBHM MO3VLMKM, WK MO APYr HAYMH.

30. (Hoea - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; npeauwHa 1. 29, 6p. 76
oT 2016 r., B cuna ot 30.09.2016 r.) ,3axpaHBall anTepHaTMBEH MHBECTULMOHEH (oHa" e
anTepHaTMBEH UHBECTULIMOHEH (DOHA, KOWNTO:

d) WHBeCTUpa Hal-manko 85 Ha CTO OT aKTMBuMTEe CU B APYr anTepHaTMBEH
NHBeCTUUMOHEH doHA (rnaBeH anTepHaTUBEH MHBECTULUMOHEH OHA);

6) viHBecTMpa HaW-Manko 85 Ha CTO OT aKTMBMTE CM B MOBEYEe OT €AuH [NaBeH
anTepHaTUBEH MHBECTULMOHEH (POHA, KOUTO MMAT eaHaKBM MHBECTULMOHHW CTpaTerumn, nnm



B) Ma ApYr BMA €KCNo3uumsi B pa3Mep Hai-Manko 85 Ha CTO OT aKTMBMTE CU B NaBeH
anTepHaTMBEH MHBECTULMOHEH POHA.

31. (Hoea - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; npeanwHa 1. 30, 6p. 76
ot 2016 r., B cuna ot 30.09.2016 r.) ,[naBeH anTepHaTMBEH WHBECTULUMOHEH doHA" e
anTepHaTVBEH WMHBECTUUMOHEH (DOHA, B KOWTO Apyr anTepHaTMBEH MHBECTULUMOHEH (OHA
MHBECTUPA UM KbM KOMTO MMa EeKCno3unumnst B CbOTBETCTBKE C T. 29.

32. (Hoea - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; npeanwHa 1. 31, 6p. 76
oT 2016 r., B cuna ot 30.09.2016 r.) ,[dbpxaBa Ha YyCTaHOBSBAaHeE Ha anTepHaTVBEH
MHBECTUUMOHEH (oHA" e AbpXaBaTa, B KOATO anTepHaTUBEH MHBECTUUMOHeH ¢oHA e
NosTyYnn paspeLleHne Uin e perucTpupaH, a ako He e Nony4dusn paspeLleHne UM CbOTBETHO
He e perncTpupaH - AbpXkaeaTa, B KOSTO e cefanueTo My U/vnm rnaBHoOTO My yrnpaB/eHue.

33. (Hoea - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; npeaunwHa T. 32, 6p. 76
ot 2016 r., B cuna ot 30.09.2016 r.) ,PedepeHTHa aAbpkaBa yneHka" e agbpXXaBaTa YeHKa,
ornpeaeneHa B CboTBeTCTBME C un. 207.

34. (Hoea - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; npegnwHa T. 33, 6p. 76
oT 2016 r., B cuna ot 30.09.2016 r.) ,,OcHoBeH 60pcoB NocpeaHuK" e KpeanTHa UHCTUTYLUUS,
WMHBECTULUMOHEH MOCpeaHVK Wnn apyr cybekT, nognexaiw, Ha CbOTBETHWM perynvpaHe wu
HaZ30p, KOWTO npeanara ycnyri Ha npoeCMoHanHn MHBECTUTOPM OCHOBHO 3a (hMHaAHCUpaHe
N U3NbJHEHWE Ha cAenkn C (UMHAHCOBM WMHCTPYMEHTW KaTO HacpelHa CTpaHa, KaTo B
JONb/IHEHWE MOXeE Aa npeanara u Apyrn GYHKUMW KaTO KAMPUHE U CETb/IMEHT Ha CAENKM,
NonNeYnTeNCKM YCyru, 3aeMaHe Ha LEHHW KHUXa, Cbobpa3eHu C HyXAuTe TeXHUYECKM
yCIyru n cpeactsa 3a ornepaTvBHa NOAAPBbXKKA.

35. (Hoea - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; npegnwHa T. 34, 6p. 76
oT 2016 r., B cuna ot 30.09.2016 r.) ,XonavHroBo ApYXecTBO" e APYXeCTBO, KOeTo
WHBECTUPpa B €AHO WAn B NOBEYE ApYyrU APYXECTBa C OrNE€A U3MBb/HEHWE Ha €Ha Wn
noeeye TbProBCKM CTpaTerMm 4Ype3 CBOM AblLUEPHU APYXKECTBA, acouMMpaHn ApY>XeCTBa Unn
ApY>XXeCTBa, B KOMTO NpUTEXaBa y4yacTue, C Len yBeludaBaHe Ha TsXHaTa Ab/rocpoyHa
CTOMHOCT M KOETO OTroBaps Ha eAHO OT CNIeAHWUTE U3NCKBaHUSA:

a) (mam. - B, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) peictBa 3a cobcTBeHa
CMeTKa M akuuMmuTe My ca AONyCHaTW A0 TbProBus Ha perynvpad nasap no yn. 152, an. 1 un 2
OT 3aKoHa 3a nasapuTe Ha (PUHAHCOBU UHCTPYMEHTY;

6) OCHOBHaTa My LeNn He e OocUrypsiBaHe Ha Bb3BPbLIAEMOCT HAa WHBECTUTOpUTE
NoCpeACTBOM NpeKpaTsBaHe Ha UHBECTMUMUTE My B AbLUEPHM WM aCcOLMUPaHN APY>XECTBa U
TOBa 06CTOSATENCTBO € OTPA3eHO B FOAULLHUS My OTYET MW B APYrY OPUUNANHN JOKYMEHTMW.

36. (Hoea - B, 6p. 109 ot 2013 r., B cvna ot 20.12.2013 r.; npeanwHa T. 35, 6p. 76
ot 2016 r., B cuna ot 30.09.2016 r.) ,lNpeanaraHe” e BCAKa Npska Wian Henpska odepTa unm
npogax6a No MHMUMATMBA UM OT UMETO Ha YNPaBNABaLLO APY>XECTBO UIN CbOTBETHO NnLe,
ynpaBnsBallo anTepHaTMBHU WHBECTULUMOHHM (OHAOBE, Ha [ASN0BE MAM  akuuMn OT
ynpaBnsiBaHa OT Hero KOSIeKTMBHA WHBECTULUMOHHA CXeMa, CbOTBETHO aNTepHaTuBeH
WMHBECTUUMOHEH (POHJ, Ha MHBECTUTOPU C MECTOXMBEEHE WY CefarnuvLLe Ha TepuTopusTa Ha
EBponeiickns Cbio3.

37. (Hoea - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; npeanwHa 1. 36, 6p. 76
oT 2016 r., B cuna ot 30.09.2016 r.) ,OTcpoyeHO Bb3HarpaxaeHne" e Bb3HarpaxaeHue,
M3MMawaHo Ha fvue, YMpaBnsBallo aNnTEpHATMBHW WHBECTMUMOHHM ¢oHAOBE, 3a
M3BbPLWBAHUTE OT HEro YCNyrM BbB Bpb3Ka C YNpaBleHNWETO Ha anTepHaTMBEH
MHBECTMUMOHEH OHA 3a CMeTKa Ha nevanbata Ha YynpaBnsiBaHUS anTepHaTMBEH
NMHBECTUUMOHEH ¢oHA. [oxoaHOCTTa OT MHBECTUUMM B anTepHATMBHUS WHBECTUUMOHEH
(oHA Ha NMMUETO, KOETO ro yNpaBsaBa, He Ce CMSTa 3a Bb3HarpaXKaeHue.

38. (Hoea - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; npeanwHa 1. 37, 6p. 76
oT 2016 r., B cuna ot 30.09.2016 r.; u3Mm., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; gon.,
6p. 54 ot 2025 r.) ,MapkeT-mMeikbp" € nMue Mo cMmucbna Ha § 1, an. 1, T. 7 oT
AONbAHUTENHUTE pa3nopeabu Ha 3akoHa 3a nasapuTe Ha (PUHAHCOBU UHCTPYMEHTH.



39. (Hoea - B, 6p. 16 ot 2022 r.) ,®unHaHCcoB nocpeaHuK" e nuue, KOETO e Noay4unno
paspelleHne OT KOMMETEHTEH OpraH Ha AbpXXaBa YeHKa 3a M3BbpLUBAHE Ha AEMHOCT KaTo
yrnpaBnsBallo ApPYXeCTBO, /vue, YNpaBnsBalo anTepHaTVBEH WHBECTULMOHEH OHA,
WNHBECTULMOHEH MNOCpeaHuK, 06Bbp3aH areHT WM KpeauTHa WHCTUTYUMSl, KakTo M Apyro
mMue, KOeTo npeanara AsnoBe MAM akuum Ha KONMEKTMBHA WHBECTMLMOHHA CXemMa Wunu
anTepHaTUBEH MHBECTUUMOHEH (DOHA, KOETO € 06eKT Ha Haa30p OT KOMMETEHTEH OpraH Ha
AbpXXaBa YfieHka.

40. (HoBa - [B, 6p. 16 ot 2022 r.; pon., 6p. 54 ot 2025 r.) ,Mpeanpustne ot
HebaHKoBMA (UHAHCOB CeKTop" € MOoHATME no cMucbna Ha § 1, an. 1, 1. 81 ot
LOMbAHUTENHUTE pa3nopeabu Ha 3akoHa 3a nasapute Ha PUHAHCOBU UHCTPYMEHTW.

41. (HoBa - B, 6p. 25 ot 2022 r., B cuna ot 08.07.2022 r.) ,lMokputn obnuraumm” e
MOHSATME MO CMUCBLAA Ha 4. 2 OT 3akoHa 3a NokpuTuTe obnuraumm mnn obnuraumm,
emMuTupann npeam 8 tonun 2022 r., u3gageHn oT KpeauTHa WHCTUTYUMS CbC cefanuvile B
AbpXaBa uYneHKa, KOSTO MOANEXM Ha Haa3op C Uen 3aluTa Ha nputexaTtenuTe Ha
obnurauun, BKIOYMTENHO Ha U3NCKBAHETO HabpaHWTe OT eMucusiTa obnuraunm cpeacTea aa
6baaT MHBECTMPaHW B aKTUBM, KOUTO Npe3 uenns nepuoa Ha eMmucusaTa ocurypsisat
MOKpPUTME HA MpPEeTEHUMUTE BbB Bpb3ka C ob6AMrauMmMTe M KOUTO B Ciyyad Ha
HeCbCTOSATENIHOCT Ha eMuTeHTa fa 6baaT M3MOoN3BaHM MPUOPUTETHO 3a WM3MalaHe Ha
3ab/DKEHNSATA KbM NpuUTeXaTtenuTe Ha obnvrauuu.

42. ,,06Bbp3aHn nuua" ca:

a)nvuata no yn. 93, an. 1, 2, 4 n 5 B eaHO 1 CbLLO OpUANYECKO NNLE;

6) 1OPUANYECKOTO SINLIE U HEFOBUSIT AEUCTBUTENEH COOCTBEHMK;

B) nuue no un. 93, an. 1, 2, 4 n 5 1 AENCTBUTENHUST COBCTBEHMK Ha OPUANYECKOTO
nvue;

r) @uanyeckuTe nmMLUa, KOUTO CbBMECTHO Ca [AENCTBUTENHM COBCTBEHMUM Ha
IOpUAMYECKO NnLE;

/4) Cbnpy3uTe, POAHNHMTE NO NpaBa NMHUS 6e3 orpaHnYeHnsi, poaHMHUTE NO CbpebpeHa
NIMHUS OO0 TpeTa CTeneH BK/IYUTENHO W POAHWMHUTE MO CBAaTOBCTBO A0 TpeTa CTeneH
BKJTIOMUTENHO, KaKTO M BCUYKK ApYyrv (pM3NYECKU Nuua, KOUTO Ce HamMuMpaT B TECHW AeNOBU
B3aMMOOTHOLUEHUS.

[enctBuTteneH cobcTBennk no 6yken ,6" - ,r" e NoHATME MO CMUCbAa Ha § 2, an. 1 oT
AONbHUTENHUTE pa3nopeabu Ha 3akoHa 3a MepKUTe CpeLly U3NMpPaHeTo Ha napu.

43. (Hoea - 1B, 6p. 54 ot 2025 r.) ,MpexoBa 1 nHboOpMaLnoHHa cuctema" e noHaTne
Nno cMMUcbAa Ha un. 3, T. 2 ot PernameHT (EC) 2022/2554.

44. (Hosa - B, 6p. 99 ot 2025 r., B cuna ot 25.06.2026 r.) ,LleHTpaneH KoHTpareHT"
LieHTpaneH KOHTpareHT no CMUCbAa Ha un. 2, T. 1 ot PernameHT (EC) NO 648/2012.

8§ 2. (U3m. u3uano - OB, 6p. 21 ot 2012 r.; pgon., 6p. 109 ot 2013 r., B cuna ot
20.12.2013 r.; pon., 6p. 22 ot 2015 r., B cvna ot 24.03.2015 r.; gon., 6p. 76 ot 2016 ., B
cuna ot 30.09.2016 r.; gon., 6p. 26 ot 2020 r.; gon., 6p. 16 ot 2022 r.; gon., 6p. 51 ot
2022 r.; pon., 6p. 54 ot 2025 r.; pon., 6p. 99 ot 2025 r., B cuna ot 25.06.2026 r.) 3aKOHbLT
BbBEXJa U3NCKBAHUATA Ha:

1. AnpektnBa 2009/65/EO Ha EBponenckmns napnameHT n Ha CbBeTa oT 13 tonm 2009 r.
OTHOCHO KOOPAMHMPAHETO Ha 3aKOHOBWUTE, MOA3AKOHOBUTE W aAMMHUCTPATMBHUTE
pa3nopeabu OTHOCHO MpeanpusATMSATa 3a KONEKTUBHO MHBECTMPAHE B MPEXBBbPMIMU LIEHHM
kHwxa (MKUMNUK)(OB, L 302/32 ot 17 HoemBpu 2009 r.).

2. AvpektuBa 2010/78/EC Ha EBponelickna napnameHT u Ha CbBeTa OT 24 HOeMBpU
2010 r. 3a u3MeHeHne Ha aupekTnBu 98/26/EO, 2002/87/EO, 2003/6/EO, 2003/41/EOQ,
2003/71/EO, 2004/39/EO, 2004/109/EO, 2005/60/EO, 2006/48/EO, 2006/49/EO wn
2009/65/EO BbB Bpb3ka C nNpaBoMowwmsTa Ha EBponenckusi Haa3opeH opraH (EBponemncku
6aHKkoB opraH), EBponeickus Hap3opeH opraH (EBponeicks opraH 3a 3acTpaxoBaHe U
npoecnoHanHo NEHCMOHHO ocurypsiBaHe) u EBponeiickus HaasopeH opraH (EBponeiicku
OpraH 3a LieHHN KHwka 1 nasapu) (OB, L 331/120 ot 15 aekemspu 2010 r.).



3. (HoBa - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) Aupektnea 2011/61/EC Ha
EBponeiickna napnameHT n Ha CbBeTa OT 8 toHM 2011 r. OTHOCHO fMUaTa, YNpaBnsBaLUM
anTepHaTUBHU MHBECTUUMOHHM (DOHAOBE, U 3a M3MeHeHne Ha aupektmeu 2003/41/EO u
2009/65/EO u Ha pernameHTn (EO) N2 1060/2009 n (EC) N2 1095/2010 (OB, L 174/1 oT 1
tonn 2011 r.).

4. (Hoea - 1B, 6p. 22 ot 2015 r., B cuna ot 24.03.2015 r.) Anpektna 2013/14/EC Ha
EBponeiickmns napnameHT n Ha CbBeTa oT 21 Mai 2013 roamHa 3a U3MeHeHue Ha [upekTvBa
2003/41/EO OTHOCHO [AEMHOCTMTE WM HaA30pa Ha MHCTUTYUMMTE 3a NpodecroHanHo
NEeHCMOHHO ocurypsieaHe, Aupektnsa 2009/65/EQO 0THOCHO KOOPAWMHWPAHETO Ha 3aKOHOBUTE,
NMOA3aKOHOBUTE UM aAMUHUCTPATUBHUTE pa3nopeabn OTHOCHO NpeanpusaTUsTa 3a KONEKTUBHO
NHBECTUpaHe B npexBbpiiMn LeHHU KHmka (MKUMLUK) n Oupektuea 2011/61/EC OTHOCHO
nvuarta, ynpasnsBawy anTepHaTMBHW MHBECTULUMOHHUM (POHAOBE, MO OTHOWEHWE Ha
npenoBepsiBaHETO Ha kpeanTHu penTuHrn (OB, L 145/1 ot 31 man 2013 r.).

5. (HoBa - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) Aunpektnea 2014/91/EC Ha
EBponeiickns napnameHT n Ha CbBeTa oT 23 tom 2014 r. 3a u3MeHeHne Ha [upekTuBa
2009/65/EQO  OTHOCHO KOOpAMHMPAHETO Ha 3aKOHOBUTE, MoA3aKOHOBUTE "
AAMUHUCTPATUBHUTE pa3nopeabu OTHOCHO MpeanpusaTUSTa 3a KOMEKTUBHO WHBECTMpaHe B
npexsbp/iMMu  LeHHN kHuxa (MKUMUK) no oTHoweHve Ha Aeno3utapHuTe (YHKUMM,
NnosMTUKaTa 3a Bb3HarpaxaeHusTa n caHkuumte (OB, L 257/186 ot 28 asryct 2014 r.).

6. (HoBa - B, 6p. 26 ot 2020 r.) AupektvBa (EC) 2017/828 Ha EBponeickus
napnameHT U Ha CbBeTa oT 17 mait 2017 r. 3a u3MeHeHne Ha OupekTtnea 2007/36/EO no
OTHOLUEHME Ha HaCbpyaBaHETO Ha AbJroCpoYHaTa aHraXkmpaHocT Ha akumoHepute (OB, L
132/1 ot 20 mait 2017 r.).

7. (HoBa - 1B, 6p. 16 ot 2022 r.) AupektnBa (EC) 2019/1160 Ha EBponeickus
napnameHT u Ha CoBeTa oT 20 toHM 2019 r. 3a uaMeHeHne Ha OupektnBa 2009/65/EO u
[OvpektuBa 2011/61/EC no OTHOWEHME HA TpaHCrpaHWyHaTa AUCTpUbyums Ha NpeanpusTus
3a KonekTneBHo nHeectupaHe (OB, L 188/106 ot 12 tonun 2019 r.).

8. (HoBa - [B, 6p. 51 ot 2022 r.) OupektnBa (EC) 2021/2261 Ha EBponeickus
napnamMeHT n Ha CobBeta oT 15 pgekemBpu 2021 rogvHa 3a u3MeHeHWe Ha [vpekTuBa
2009/65/EO no OTHOLIEHWE Ha W3MON3BAHETO HAa OCHOBHW WMH(MOPMALMOHHW AOKYMEHTU OT
yrnpaBnsBalimTe ApY>KECTBa Ha NpeanpusTus 3a KONEKTUBHO MHBECTUPaHe B MPeXBbpvMU
ueHHn kHuxa (MKUMLUK) (OB, L 455/15 ot 20 gekemspun 2021 r.).

9. (HoBa - 1B, 6p. 54 ot 2025 r.) AupektnBa (EC) 2022/2556 Ha EBponeinckus
napnameHT n Ha CbBeTa oT 14 gekempu 2022 r. 3a u3aMeHeHne Ha aumpekTtneun 2009/65/EO,
2009/138/EO, 2011/61/EC, 2013/36/EC, 2014/59/EC, 2014/65/EC, (EC) 2015/2366 n (EC)
2016/2341 no OTHOWEHWE Ha onepaTVMBHaTa YCTOMYMBOCT Ha UMGbPOBUTE TEXHONOMMU BbB
¢dvmHaHcosus cektop (OB, L 333/153 ot 27 pekemspu 2022 r.).

10. (HoBa - 4B, 6p. 99 ot 2025 r., B cuna ot 25.06.2026 r.) Aupektusa (EC) 2024/2994
Ha EBponeickusi napnameHT M Ha CbBeTa OT 27 HoemBpu 2024 r. 3a M3MEHEHWE Ha
anpektusn 2009/65/EO, 2013/36/EC n (EC) 2019/2034 no OTHOLIEHNE HA TPETMPAHETO Ha
puUCKa OT KOHUEHTpaumsi, NpomM3ThyaLy, oT eKCno3nunumTe KbM LIEHTPAsTHW KOHTPAreHTn, 1 Ha
puUCKa OT KOHTpareHTa npu CAenkuTe C AepuBaTH, NpeMUHaBalLm LeHTpaneH knvpuHr (OB, L
2024/2994 ot 4 pekemepu 2024 r.).

§ 2a. (Hos - OB, 6p. 42 ot 2016 r.; gon., 6p. 102 ot 2019 r.; gon., 6p. 16 ot 2022 r.;
gon., 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.; gon., 6p. 54 ot 2025 r.; gon., 6p. 64 ot
2025 r.) 3aKOHbT NpeaBMXaa MepKM No npunaraHe Ha:

1. PernameHT (EC) N2 345/2013 Ha EBponeickusi napnamMeHT 1 Ha CbBeTa oT 17 anpun
2013 r. OTHOCHO eBponenckUTe POHAOBE 3a PUCKOB KanuTar;

2. PernamenT (EC) N2 346/2013 Ha EBponelickuss napnaMeHT v Ha CbBeTa oT 17 anpun
2013 r. OTHOCHO eBponelckuTe GoHAO0BE 3a COLMaNHO NPeArnpUEMAYECTBO;

3. PernameHT (EC) 2015/760 Ha EBponenckus napnaMeHT u Ha CbBeTa OT 29 anpun
2015 r. oTHocHO EBponevicku poHAOBE 3a AbIFOCPOYHM MHBECTULIMM.



3a. (Hoea - 1B, 6p. 64 ot 2025 r.) PernameHTt (EC) N2 1286/2014 Ha EBponenckus
napnameHT n Ha CobBeta oT 26 HoemBpu 2014 r. OTHOCHO OCHOBHUTE WH(OPMALMOHHM
[JOKYMEHTM 3@ MaKeTU C WHBECTULUMOHHW NpOAYKTM Ha ApebHO M OCHOBaBawM ce Ha
3acTpaxoBaHe MHBeCTMUMOHHKU npoayktn (MNAO3UM) (OB, L 352/1 ot 9 aekemspn 2014
r.);

4. (Hoea - OB, 6p. 102 ot 2019 r.) Pernament (EC) 2017/1131 Ha EBponenickus
napnameHT n Ha CbBeta oT 14 toHn 2017 r. OTHOCHO pOHAOBETE Ha NAapUYHUA nasap.

5. (HoBa - OB, 6p. 16 ot 2022 r.) PernameHT (EC) 2019/1156 Ha EBponemnckusi
napnamMeHT M Ha CobBeta oOT 20 toHM 2019 r. 3a ynecHsaBaHe Ha TpaHCrpaHW4HaTa
ANCTpubyumnst Ha NpeanpuaTUS 3a KONEKTUBHO MHBECTMPaHE M 3@ U3MEHEHWE Ha pernameHTu
(EC) N2 345/2013, (EC) N2 346/2013 n (EC) N2 1286/2014 (OB, L 188/55 ot 12 tonmn 2019
r.);

6. (HoBa - [B, 6p. 16 ot 2022 r.) PernamenT (EC) 2019/2088 Ha EBponeickus
napnameHT u Ha CbBeTa OT 27 HoeMBpu 2019 . OTHOCHO OMOBECTSIBAHETO Ha MHdOpMaums
BbB Bpb3Ka C YCTOMYMBOCTTA B CekTopa Ha (wuHaHcosuTe ycnyrm (OB, L 317/1 ot 9
aekemepu 2019 r.).

/. (Hosa - OB, 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.) PernameHT (EC) 2019/1238
Ha EBponeickusi napnameHT u Ha CobBeTa oT 20 toHM 2019 r. OTHOCHO MaHEBPOMENCKM
nepcoHaneH neHcnoHeH npoaykT (MEMM) (OB, L 198/1 ot 25 tonm 2019 r.).

8. (Hosa - B, 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.) PernameHT (EC) 2020/852
Ha EBponelickusi napnameHT M Ha CbBeTa oT 18 toHn 2020 r. 3a cb3haBaHe Ha paMka 3a
ynecHsiBaHe Ha YCTOMYMBUTE MHBECTMUMM M 3@ M3MeHeHue Ha PernameHT (EC) 2019/2088
(OB, L 198/13 ot 22 toHn 2020 r.).

9. (HoBa - B, 6p. 54 ot 2025 r.) PernameHt (EC) 2022/2554 Ha EBponeinckus
napnaMeHT M Ha CbBeTa oT 14 aekemBpu 2022 r. OTHOCHO OnepaTUBHAaTa YCTOMYMBOCT Ha
uncdpoBUTE TEXHONOMMM BbB (DUHAHCOBUSI CEKTOP U 3a U3MEHeHWe Ha pernameHTn (EO) N2
1060/2009, (EC) N2 648/2012, (EC) N2 600/2014, (EC) N2 909/2014 n (EC) 2016/1011 (OB,
L 333/1 ot 27 pekemBpu 2022 r.), N0 OTHOLIEHME Ha fMuaTa no uyn. 46, éykem ,m" un 1" ot
CblUMS pernameHT.

10. (HoBa - [OB, 6p. 64 ot 2025 r.) Pernament (EC) 2023/606 Ha EBponeiickus
napnameHT n Ha CbBeTa oT 15 mapTt 2023 r. 3a u3MeHeHue Ha PernameHT (EC) 2015/760 no
OTHOLIEHNE Ha W3UCKBAHMATA, CBbp3aHM C WMHBECTUUMOHHMTE MOMUTUKM U YCIOBUSATA 3a
AENHOCTTa Ha eBponeickute (OHAOBE 3@ AbLAFOCPOYHM WMHBECTMUMM, M obxBaTa Ha
AOMyCTUMUTE MHBECTUMLMOHHU aKTWMBM, M3WUCKBaHMATA 3a CbCTaBa Ha nopTdenna u 3a
aveepcnduKaumaTa, KakTO M 3aeMaHeTO Ha napu4HM cpeactsa M Apyrn npaswia Ha
¢onposete (OB, L 80/1 ot 20 mapT 2023 r.).

§ 26. (Hos - 1B, 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.) (1) Pasnopenbute Ha un.
25, un. 26, an. 4 v un. 34 - 37a ce npunaraT CbOTBETHO MO OTHOLWIEHWE Ha onpeaesisiHETO Ha
[eno3nTap, Ha U3Mb/AHEHMETO Ha HEroBuWTe 3ajauyu, Ha OTroBOPHOCTTa My W Ha
N3Mb/IHEHWETO Ha 3aAb/HKEHUsATa My MO HaA30pa, KOraTo CbXpaHsBa aKTUBUTE, CBbP3aHM C
AeNHOCT no npepoctaBsiHe Ha [MEMM, 4aATO AOCTaBYMK € ynpaBnsiBallo APYXECTBO Wiu
nvue, ynpaensBallo anTepHaTUBEH MHBECTULMOHEH (OOHA, MOMyYwMnio NUUEH3 CbracHo Y.
197. YneH 18 ce npunara CbOTBETHO NPWM 3aMsHa Ha Aeno3uTap B C/lyvanTe Mo nspedeHue
MbpBO.

(2) 3a HapyweHue Ha pa3nopeadbute no an. 1 Komucusita, CbOTBETHO 3aMECTHUK-
npeaceaaTenat, MoXe Aa npwiara CbOTBETHUTE MPUHYAUTENHW aaMUHUCTPATUBHU MEPKW,
npeaBuaeHn B TO3M 3aKOH. YneH 264, an. 3 n 4 u un. 264r ce npunarat CbOTBETHO.

(3) 3a HapyweHue Ha pa3nopeabute no an. 1 3aMecTHWK-NpeacedaTensaT Hanara
CbOTBETHUTE rNO6bKU M CaHKUMK, NPeaBUAEHM B TO3M 3aKOH. Pasnopeabute Ha un. 273, an. 1,
T.12-14,an. 2, 7. 12-14 nan. 5, 1. 12 - 14 ce npunarat CbOTBETHO.

MPEXOAHU U 3AKJTFOMUTEJTHA PA3INOPEABM



8§ 3. KonekTtMBHMUTE MHBECTULMOHHU CXEMWU 3aMEHSAT KPaTKMS MPOCMEKT C AOKYMEHT C
Kto4oBa MHOpMaLMs 3a MHBECTUTOPUTE NO Y. 57 B cpok Ao 1 tonm 2012 r.

8§ 4. VHBeCcTMUMOHHUTE [pYXecTBa OT OTBOPEH TUM Ca ANbXHW [a MPEMUHAT KbM
efHOCTeneHHa cucTeMa Ha ynpasneHue B cpok a0 1 tonm 2012 r.

8§ 5. /lHBeCTUUMOHHUTE ApY>XeCTBa OT OTBOPEH TWM Ca AMbXHM Aa NpoAadaT Ha ueHa,
He MO-HMWCKa OT MasapHaTa WM CTOMHOCT, NpUTEXaBaHWTE OT TAX ABWXKUMU BEWM U
HeABWKMMM MMOTK, NpuaobuTn no peaa Ha OTMeHeHus uyn. 195, an. 3 oT 3akoHa 3a
ny6NnMYHOTO NpeanaraHe Ha LUEeHHW KHUXXa, B cpok Ao 1 tonm 2012 r.

8§ 6. /10 M3roTBAHETO Ha CcnMCbK Mo 4n. 35, an. 1 octaBa B cuia CMMCbKBLT C 6aHKK
[leno3vTapu no pefa Ha oTMeHeHus yn. 173, an. 9 ot 3akoHa 3a NnybnmM4yHOTO npeanaraHe Ha
LIEHHWN KHWXA.

§ 7. Komncusita 3a hmMHaHCOB Haa30p npuema HapeabuvTe no npunaraHeTo Ha 3aKoHa.

§ 8. B 3akoHa 3a Komucusta 3a puHaHcos Haazop (06H., 4B, 6p. 8 ot 2003 r.; u3Mm.,
6p. 31, 67 n 112 ot 2003 r., 6p. 85 oT 2004 r., 6p. 39, 103 1 105 oT 2005 r., 6p. 30, 56, 59
n 84 ot 2006 r., 6p. 52, 97 1 109 ot 2007 r., 6p. 67 oT 2008 r., 6p. 24 1 42 oT 2009 r. 1 6p.
43 1 97 ot 2010 r.) ce npaBAT cneaHUTe U3MEHEHNS N AOMb/IHEHUS:

1. Bun. 1, an. 2, T. 1 gymuite ,MHBECTULMOHHUTE K yrnpaBnssawmuTe apyxecrsa" ce
3aMEHAT C ,KONEKTUBHUTE WHBECTULMOHHU CXEMU M WHBECTULMOHHUTE ApyXecTBa OT
3aTBOPEH TWM W ynpasnssBawuTe ApyxecTsa", cnen Aymute ,3akoHa 3a ApyXecTBaTa CbC
creumanHa UHBeCTULUMOHHa Len" Cbio3bT 1" ce 3aMeHs CbC 3aneTas M Hakpas ce aobass ,u
3aKoHa 3a AEMHOCTTa Ha KOMEKTUBHUTE MHBECTUMLMOHHM CXEMW M Ha ApYrv Npeanpuatvs 3a
KONEKTUBHO MHBECTUpaHe".

2. Bun. 12, T. 2 cneq aymnte ,,3akoHa 3a Apy)KecTBaTta CbC creumanHa UHBECTULMOHHA
uen" ce noctaBsa 3aretas M ce pobaBA ,3akoHa 3a AEMHOCTTa Ha KONEKTUBHUTE
NHBECTULMOHHN CXEMM M HA APYrN NPeanpuUaTUS 3a KONEKTUBHO MHBECTUpaHe".

3. Bun. 13:

a)san. 1:

aa) B 1. 4 cneg gymute ,3akoHa 3a nasapute Ha (MHaAHCOBM MHCTpyMeHTU" ce aobass
»3aKOHa 3a AEMHOCTTa Ha KOJTIEKTUBHUTE MHBECTUUMOHHM CXEMM M Ha APYrv NpeanpusTus 3a
KONEKTUBHO MHBECTMPaHe" 1 ce NocTaBsa 3aneTtas;

66) B T. 5 cneg aymute ,3aKkoHa 3a nasapuTe Ha (MHAHCOBM MHCTpyMeHTH" ce fobass
»3aKOHa 3a AEMHOCTTa Ha KOJTIEKTUBHUTE MHBECTULMOHHM CXEMM M Ha ApYrv NpeanpusTus 3a
KONEKTUBHO MHBECTMpPaHe" 1 ce NocTaBsa 3aneTtas;

BB) B T. 6 cneg aymuTte ,3akoHa 3a nasapute Ha (MHaHCOBM MHCTPYMeHTH" ce nocTass
3aneTasl U ce noba.s ,3akoHa 3a AEMHOCTTa Ha KOMEKTUBHUTE MHBECTULIMOHHM CXEMM M Ha
ApYrv NpeanpusiTusl 3a KONeKTUBHO MHBECTMpaHe";

/) B T. 8 cnea gymuite ,3akoHa 3a nyblMYHOTO npeasiaraHe Ha LeHHUW KHmxa" ce
noctaes 3aneTtas U ce gobaesi ,3akoHa 3a AEMHOCTTa Ha KONEKTUBHWUTE WMHBECTULIMOHHM
CXEMU M Ha Apyrn NpeanpusiTMsa 3a KONEeKTUBHO MHBECTUpaHe";

44) 8 1. 10 cnep aymuTe ,,3akoHa 3a nasapute Ha MHaHCOBM MHCTPYMeHTU" ce nobass
»3aKOHa 3a AEMHOCTTa Ha KOJIEKTUBHUTE MHBECTUUMOHHM CXEMM M Ha APYrv NpeanpusTus 3a
KONEeKTUBHO MHBECTMPaHe" n ce NocTaBsa 3aneTtasi;

ee)B T. 11 cnea pymnTe ,3aKkoHa 3a nasapuTe Ha UHAHCOBU MHCTpyMeHTH" ce nobass
»3aKOHa 3a AEMHOCTTa Ha KOJIEKTUBHUTE MHBECTUUMOHHM CXEMM M Ha APYrv NpeanpusTus 3a
KONEeKTUBHO MHBECTMPaHe" n ce NocTaBsa 3aneTtasi;

6) B an. 2 cnep aymuTe ,3akoHa 3a nasapuTe Ha UHAHCOBM MHCTPYyMeHTH" ce aobass
»3aKOHa 3a AEeMHOCTTa Ha KOJIEKTUBHUTE MHBECTUUMOHHM CXEMM M Ha APYrv NpeanpuaTus 3a
KONEeKTUBHO MHBECTMpPaHe" n ce NocTaBs 3aneTasl.

4. B un. 15:

a)san. 1:

aa) B T. 2 cnep aymuTe ,,3akoHa 3a nybnyHoTOo npeaniaraHe Ha LeHHU KHMKA" Cblo3bT
.M" Ce 3aMeHs CbC 3aneTas, a cnea AymuTe ,3akoHa 3a Masapute Ha (UHaHCOBM



NHCTPYMeHTU" ce fobaBs ,M 3akoHa 3a AEMHOCTTa Ha KONIEKTUBHUTE MHBECTULIMOHHU CXEMMU
N Ha ApYyry NpeanpusiTis 3a KONeKTUBHO MHBECTUpaHe";

66) B T. 3 cneg aymute ,,3akoHa 3a Nyb/MYHOTO npeanaraHe Ha UeHHU KHMXa" Cbio3bT
M" Ce 3aMeHs CbC 3aneTas, a cneg Aymute "3akoHa 3a nasapute Ha (UHAHCOBU
NHCTpyMeHTU" ce nobaBs ,M 3aKkoHa 3a AEMHOCTTa Ha KONEKTUBHUTE UHBECTULIMOHHU CXEMM
M Ha Apyrv NpeanpusTis 3a KONEKTMBHO MHBECTMPaHe";

BB) B T. 4 cneg gymute ,rnaeBa MbpeBa OT 3aKoHa 3a nasapute Ha (UHAHCOBK
MHCTPYMeHTK" ce NoCTaBsa 3aneTtas u ce aobass ,MN0 4acT YETBbPTA, [NaBa AeBeTHadeceTa
OT 3aKOHa 3a AEMHOCTTa Ha KONEKTUBHUTE MHBECTULIMOHHM CXEMU M Ha APYrv NpeanpusTus
3a KONIEKTUBHO MHBECTMPaHe";

rr) B T. 5 cnea aymute B cnyvaute no un. 212, an. 4 ot 3akoHa 3a nybnanyHoTo
npeanaraHe Ha LEHHM KHWka" ce noctaBa 3anetas u ce pobassa ,no un. 195, an. 3 ot
3aKoHa 3a AEMHOCTTa Ha KOMEKTUBHUTE MHBECTUMLIMOHHU CXEMM W Ha ApYrn NpeanpuaTus 3a
KONEeKTUBHO WHBeCTMpaHe", a cneg aymute ,no un. 212, an. 1, T. 1 oT 3akoHa 3a
nybNnMYHOTO NpeanaraHe Ha LEeHHW KHuKa" ce noctaBsa 3anetas u ce gobass ,no un. 195,
an. 1, 7. 1 or 3akoHa 3a AEMHOCTTAa Ha KOMEKTUBHUTE MHBECTULIMOHHU CXEMU U Ha ApYrw
NpeanpusTUs 3a KOJIEKTUBHO MHBECTUPaHe";

44) B T. 6 cneg aymute ,3akoHa cpelly nasapHuite 3710ynoTpebu ¢ (uHaHCcoBK
MHCTPyMeHTU" ce NocCTaBsl 3aneTast U ce Aobass ,3akoHa 3a AENHOCTTa Ha KOMEKTUBHUTE
MHBECTULIMOHHU CXEMU W Ha ApYrn NpeanpusT1a 3a KONEKTUBHO MHBECTUpaHe";

ee) B T. 7 cnen Aymute ,3akoHa cpelly nasapHuite 310ynoTpebun ¢ ¢uHaHCoBK
MHCTPyMeHTU" ce NocCTaBsl 3aneTasi U ce Aobass ,3akoHa 3a AENHOCTTa Ha KOMEKTUBHUTE
MHBECTULIMOHHU CXEMU W Ha ApYrn NpeanpusT1a 3a KONEKTUBHO MHBECTUpaHe";

XK) B T. 9 OymuTe ,MHBECTULMOHHWUTE APYXECTBa" Ce 3aMeHSIT C ,KONEKTUBHUTE
NHBECTULMOHHN CXEMM M MHBECTULIMOHHUTE APYXXeCTBa OT 3aTBOpeH Tmn";

33)B T. 15 cneg aymute ,3akoHa 3a nasapute Ha (PMHaHCOBM MHCTPYMeHTH" ce nocTaBss
3aneTtas u ce gobaes ,3akoHa 3a AENHOCTTA Ha KOJIEKTMBHUTE MHBECTULIMOHHU CXEMU U Ha
APYTN NpeanpusiTust 3a KONEKTUBHO MHBECTMPaHe", a gyMuTe ,peryNmpaHeTo U KOHTpona Ha
nMasapa Ha LEHHW KHWKA" Ce 3aMeHAT C ,peryvMpaHeTo M KOHTpOAa Ha nasapa Ha
(PMHAHCOBWN UHCTPYMEHTN";

6)Ban. 2:

aa) B bykea ,a" cneq aymute ,3akoHa 3a nybnMyHOTO npeanaraHe Ha LeHHW KHuxa"
CblO3bT 1" Ce 3aMeHs1 CbC 3aneTas, a cnep aymuTte ,3akoHa 3a nasapuTte Ha (MHAHCOBM
MHCTpyMeHTU" ce nobaes ,M 3akoHa 3a AEMHOCTTa Ha KONEKTUBHUTE UHBECTULIMOHHWU CXEMM
M Ha Apyrv NpeanpusTis 3a KONEKTMBHO MHBECTMPaHe";

66) B 6ykea ,6" aymute ,3akoHa 3a NybAMYHOTO MNpeanaraHe Ha LEeHHW KHmka" ce
3aMeHAT CbC ,3aKOHa 3a AEMHOCTTa Ha KONMEKTUBHWUTE MHBECTUMLMOHHU CXEMW M Ha Apyru
npeanpuaTUs 3a KOMEKTUBHO MHBECTMpaHe", a AaymuTe ,MHBECTULUMOHHO ApYXecTBo" ce
3aMEHSIT C ,KOMEKTUBHA MHBECTUMLMOHHA CXEMa M MHBECTMUMOHHO APYXXECTBO OT 3aTBOPEH
™mn".
5.Bun. 18:
a)san. 1:
aa) B T. 1 cnep aymute ,3akoHa 3a nybiMYHOTO npeanaraHe Ha LEHHW KHuxka" ce
pobaBs ,3akoHa 3a [AEMHOCTTA Ha KONEKTUBHUTE WHBECTUUMOHHM CXEMUM M Ha Apyru
NpeanpuaTus 3a KONEKTMBHO MHBECTMPaHE" 1 ce NoCcTaBsa 3aneTas;

66) B T. 6 cneg aymuTe ,3akoHa 3a nybnn4yHOTO npeasiaraHe Ha LeHHW KHmka" ce
pobaBs ,3akoHa 3a [AEMHOCTTA Ha KONEKTUBHUTE MHBECTUUMOHHM CXEMUM M Ha Apyru
NpeanpuaTus 3a KONEKTUBHO MHBECTMPaHE" 1 ce NOoCTaBsa 3aneTas;

6) B an. 3 cneg aymute ,3akoHa 3a nyb/nMYHOTO npeanaraHe Ha LeHHW KHuxa" ce
pobaBs ,3akoHa 3a [AEMHOCTTA Ha KONEKTUBHUTE WHBECTUUMOHHM CXEMUM M Ha Apyru
npeanpusaTms 3a KONEKTUBHO MHBECTUPaHe" 1 ce NoCTaBs 3aneTas.



6. B un. 19, an. 2, 7. 1 cnea aymute ,3akoHa 3a nybanM4yHOTO npeanaraHe Ha LEHHM
KHMxa" ce nobaBs ,3akoHa 3a AEMHOCTTA Ha KOMEKTUBHUTE WMHBECTULIMOHHM CXEMU M Ha
APYrv NpeanpusaTus 3a KONIEKTUBHO MHBECTMpPaHe" MU ce NocTass 3aneTas.

/. Bun. 24, an. 5, T. 1 cneg aymute ,3akoHa 3a nybsnMYHOTO npegnaraHe Ha LeHHU
KHMXa" ce nobaBsi ,3akoHa 3a AEMHOCTTA Ha KOMEKTUBHUTE WMHBECTULIMOHHW CXEMWU U Ha
APYrv NpeanpusaTus 3a KONIEKTUBHO MHBECTMpPaHe" 1 ce NocTass 3aneTas.

8 Bun. 27, an. 1, 7. 1 cnea gymute ,3akoHa 3a nyb/iMyHOTO npeanaraHe Ha LeHHM
KHMXa" ce nobaBs ,3akoHa 3a [AEMHOCTTA Ha KOMIEKTUBHUTE WMHBECTULIMOHHM CXEMU M Ha
APYrv NpeanpusaTus 3a KONIEKTUBHO MHBECTMpPaHe" 1 ce NocTass 3aneTas.

9. B uyn. 30, an. 1:

ad) Touka 4 ce U3MeHs Taka:

+4. KONEKTUBHUTE MHBECTULIMOHHU CXeMU;"

6)B T. 5 aymute 1 ynpasnsiBaHUTe OT TSAX AOroBOpHKU hoHAoBE" ce 3annyaBar;

B) Cb3faBa ce HoBa T. 6:

»0. MHBECTULMOHHUTE [ipy>KeCcTBa OT 3aTBOPeH Twvr;"

r) pocerawHnte 1. 6, 7, 8, 9, 10, 11, 12 n 13 craeart cboTBETHO T. 7, 8, 9, 10, 11, 12,
13 n 14.

8§ 9. B 3akoHa 3a apyxecTtBaTa CbC CrieumanHa MHBeCTUUMoHHa uen (06H., B, 6p. 46
ot 2003 r.; usM., 6p. 109 ot 2003 r., 6p. 107 oT 2004 r., 6p. 34, 80 1 105 ot 2006 r. n 6p.
52 1 53 ot 2007 r.) ce npaBaAT cnegHUTE U3MEHEHUS U AOMbHEHUS:

1. Bun. 9, an. 4 gymute ,4n. 173 oT 3akoHa 3a nybnMYHOTO MnpeanaraHe Ha LEeHHM
KHMXa" ce 3aMeHAaT C 4. 28 M rnaBa neTta OT 3akoHa 3a AEMHOCTTA Ha KONEKTUBHUTE
NHBECTULMOHHWN CXEMMU W Ha APYrn NpeanpusTus 3a KONEKTUBHO MHBECTUpaHe".

2. Bun. 11, an. 3, 1. 1 cneg aymute ,3akoHa 3a nybAMYHOTO npeanaraHe Ha LEeHHM
KHMka" ce nmocTaBs 3anetas M ce fobaBs ,Ha 3akoHa 3a [AEMHOCTTa Ha KOMEKTUBHUTE
MHBECTULMOHHN CXEMU W Ha ApYrX NpeanpusTus 3a KONEKTUBHO MHBECTUpaHe".

3. Bun. 29, an. 1 gymute ,MneH 177, an. 4 n 5 ot 3akoHa 3a nyban4yHOTO npeanaraHe
Ha LEHHM KHMxXa" ce 3aMeHaT C ,HneH 144, an. 3 n 4 oT 3aKkoHa 3a AEVHOCTTa Ha
KONIEKTUBHUTE MHBECTULUMOHHW CXEMWU W Ha Apyrn nNpeanpuaTs 3a  KOJIEKTUBHO
NHBECTUpaHe".

4. B § 2 OT npexogHuUTe W 3aKIluUTEeNHUTE pasnopeabu cnep aymurte ,3akoHa 3a
nybMYHOTO NpeanaraHe Ha LeHHW KHuka" ce noctassa 3anetas u ce fobass ,Ha 3akoHa 3a
[JEMHOCTTa Ha KONEKTUBHMTE WHBECTULMOHHM CXEMM W Ha ApYyrM npeanpusitus 3a
KONEKTUBHO MHBECTUpaHe".

§ 10. B 3akoHa 3a nasapute Ha (UHAHCOBU MHCTPyMeHTH (06H., OB, 6p. 52 oT 2007 r.;
n3Mm., 6p. 109 ot 2007 r., 6p. 69 ot 2008 r., 6p. 24, 93 1 95 ot 2009 r. n 6p. 43 o1 2010 1.)
ce NpaBsAT cnegHUTe U3MEHEHUS U AOMb/THEHUS:

1.Bun. 11, an. 2:

a)B T. 8 cnen aymuTe ,,3aKoHa 3a ApyKecTBaTa CbC creymnanHa UHBeCTUUMOHHa Len" ce
noctaes 3aneTtas U ce gobaesi ,3akoHa 3a AEMHOCTTa Ha KONEKTUBHWUTE WMHBECTULIMOHHM
CXEMM U Ha ApYrn NpeanpusaTUs 3a KONEKTUBHO MHBECTUpaHe";

6)B T. 9 cnea aymute ,3aKoHa 3a Apy)KecTBaTa CbC CreumanHa MHBECTMLUMOHHA uen" ce
nocTtaBa 3arnetas M ce aobaBa ,3akoHa 3a AEMHOCTTa Ha KONEKTUBHUTE MHBECTULIMOHHK
CXEMM U Ha ApYrn NPeanpusaTUs 3a KONEKTUBHO MHBECTUpPaHe";

B) B T. 10 cnea aymute ,3akoHa 3a nNyb/iMYHOTO npeanaraHe Ha LEHHW KHuka" ce
nocTtaBa 3arnetas M ce aobaBa ,3akoHa 3a AEMHOCTTa Ha KONEKTUBHUTE MHBECTULIMOHHK
CXEMM U Ha ApYrn NpPeanpusaT1S 3a KONEeKTUBHO MHBECTUpaHe".

2. Bun. 20:

a)s an. 1, 1. 4 cnep pymnTte ,3akoHa 3a Apy)XecTBaTa CbC CneuuanHa MHBeCTULMOHHA
uen" ce noctaBsa 3aretas M ce pAobaBs ,3akoHa 3a AEMHOCTTa Ha KONEKTUBHUTE
WMHBECTULMOHHN CXEMU M Ha APYrN NPeanpuaTUS 3a KONEKTUBHO MHBECTUpaHe";



6)B an. 2, T. 4 cnea aymute ,3akoHa 3a Apy)ecTBaTa CbC CneuuanHa MHBECTULIMOHHA
uen" ce noctaBsa 3arnetas M ce paobaBa ,3akoHa 3a AEMHOCTTa Ha KONEKTUBHUTE
NHBECTULMOHHN CXEMU M Ha APYrn NPeanpuUaTUS 3@ KONTEKTUBHO MHBECTUpaHe".

3. B un. 268, an. 3, T. 2 gaymute ,[dnpektuea 85/611/ENO" ce 3aMeHsT ¢ ,[AnpekTnea
2009/65/EO Ha EBponeickus napnamMeHT M Ha CbBeta oT 13 tonm 2009 r. OTHOCHO
KOOPAMHMPAHETO Ha 3aKOHOBUTE, MOA3aKOHOBUTE W aAMUHUCTPATUBHWUTE pasnopeatu
OTHOCHO MpeanpuaTusaTa 3a KOMIEKTUBHO WHBECTUPaHe B MNPEXBbP/MMM LIEHHM KHUXa
(NKMUMNLUK) (OB, L 302/32 ot 17 HoemBpu 2009 r.), HapuMyaHa no-HaTaTbK ,JuMpekTvBa
2009/65/EO".

4. B un. 34, an. 3, T. 4 gymute ,[dunpektuea 85/611/EMO Ha CbeeTa" ce 3aMeHsIT C
~Anpektnsa 2009/65/E0".

5. B § 1, T. 18 oT ponbnHMTENHUTE pasnopeabu aymute ,3akoHa 3a nybanyHoTo
npeaniaraHe Ha LEHHU KHMXA" ce 3aMeHST CbC ,3akoHa 3a AEeMHOCTTa Ha KOMEKTUBHUTE
WMHBECTULUMOHHN CXEMU W Ha ApYrn Npeanpusitus 3a KOMEeKTUBHO WHBECTMpaHe" u aymute
~AnpekTtnea 85/611/EMO Ha CbBeTa" ce 3aMeHsT ¢, AupektnBa 2009/65/EQ".

§ 11. B 3aKkoHa 3a AOMbAHUTENHUS HaA30p BbpXy (PUHAHCOBUTE KOHrnomepaTtn (06H.,
OB, 6p. 59 ot 2006 r.; u3M., 6p. 52 ot 2007 r.) B § 1 OT AOMBLAHUTENHUTE pa3nopeabu ce
NpaBaT cnegHUTe N3MEHEHNS:

1. B 1. 4 gymute ,un. 202, an. 1 ot 3akoHa 3a nybsMYHOTO MNpeanaraHe Ha UeHHW
KHWKa" ce 3aMeHAT C ,4n. 86, an. 1 OT 3akoHa 3a [AEMHOCTTa Ha KOMEKTUBHUTE
NHBECTULMOHHWN CXEMMU M Ha ApYrU NpeanpusTus 3a KONEKTUBHO UHBECTUpaHe".

2. B T. 19, 6ykea ,8" aymute ,un. 203, an. 1 ot 3akoHa 3a nybsMYHOTO npeasnaraHe Ha
LEHHMN KHMXA" ce 3aMeHAT ¢ 4. 90, an. 1 1 2 oT 3aKkoHa 3a AeMHOCTTa Ha KONEKTUBHUTE
MHBECTULMOHHN CXEMMU W Ha APYrn NpeanpusaTus 3a KONEKTUBHO UHBECTUpaHe".

3. B 1. 20, 6ykBa ,B" aymuTe ,3aKkoHa 3a nybiM4YHOTO npeanaraHe Ha LeHHW KHKka" ce
3aMEHSIT CbC ,3aKoHa 3a AEMHOCTTAa Ha KONEKTUBHUTE MHBECTULMOHHU CXEMM W Ha Opyru
nNpeanpusaTms 3a KONEKTUBHO MHBECTUPaHe".

8§ 12. B 3akoHa 3a nybnuMyHOTO NpeanaraHe Ha UeHHU KHwxa (06H., OB, 6p. 114 ot
1999 r.; u3m., 6p. 63 n 92 ot 2000 r., 6p. 28, 61, 93 1 101 oT 2002 ., 6P. 8, 31, 67 1 71 OT
2003 r., 6p. 37 oT 2004 r., 6p. 19, 31, 39, 103 n 105 ot 2005 r., 6p. 30, 33, 34, 59, 63, 80,
84, 86 n 105 ot 2006 r., 6p. 25, 52, 53 1 109 ot 2007 r., 6p. 67 1 69 o1 2008 r., 6p. 23, 24,
42 n 93 ot 2009 r., 6p. 43 n 101 ot 2010 r. n 6p. 57 ot 2011 r.) ce npassAT cnegHUTe
N3MEHEHNS U AOMb/IHEHUS:

1. Bun. 1, an. 1, T. 2 gymuTe ,Ha UHBECTULUMOHHUTE WU yrpaBnsaBallmTe APY>XKeCTBa,
KaKTO M yCoBMSTa 3@ U3BbPLUBAHE Ha Te3n aenHocTn" ce 3annyasar.

2. B un. 77w, an. 1, 7. 8 cneq aymute ,MHBECTULMOHHO APYXecTBO" ce nocTass
3aneTtas u ce gobaes ,0roBopeH (oHA".

3. B un. 146:

d) B an. 2 gymute ,BK/IlOYEHM B MHAMBMAYaneH MNOPTGEWs, ynpaBnsiBaH OT HEro
cbrnacHo un. 202, an. 2, 7. 1" ce 3aMeHsIT C ,BKJIOYEHM B NOpTdENN, ynpaBnsBaH OT HEro
CbrnacHo 4n. 86, an. 2, T. 1 oT 3aKoHa 3a AEMHOCTTA Ha KONEKTUBHUTE WHBECTULIMOHHU
CXEMM M Ha ApYrn NPeanpusaTUS 3a KONEKTUBHO MHBECTUPaHe";

6)B an. 3, T. 2 aymute ,dnpexktnea 85/611/EMO Ha CbBeTa" ce 3aMeHNT C ,AMpekTiBa
2009/65/EO Ha EBponeickusi napnameHT M Ha CbBeta oT 13 tonm 2009 r. OTHOCHO
KOOPAMHMPAHETO Ha 3aKOHOBWTE, MOA3aKOHOBUTE W aAMUMHUCTPATUBHWUTE pa3nopeadu
OTHOCHO NpeanpusaTHsiTa 3a KOSIEKTUBHO WHBECTUPaHe B MNPEXBbP/MMU LIEHHU KHUXKa
(NKAMNLUK) (OB, L 302/32 ot 17 HoemBpu 2009 r.), HapuMyaHa no-HaTaTbK ,JupekTvBa
2009/65/EQ";

B)B an. 5 gaymute ,un. 5 ot Aunpektnea 85/611/EMO Ha CbeeTa" ce 3aMeHsIT C 4. 6 OT
AnpekTtnea 2009/65/E0".

4. Aan versbptn ,MHBECTULUMOHHWN OPY>XECTBA U AOMOBOPHW ®OHAOBE" C un.
164 - 2111 ce oTMeHS.



5. B osn neTtu rnaea ABageceTa c un. 216 - 220 ce oTMeHs.

6. B un. 221 ce npaBaT cnegHUTE U3MEHEHUS:

a)san. 1:

aa)s 1. 1 gymute ,un. 191, an. 4, 7 n 8 n un. 211k" ce 3anuyaear;

66)B T. 2 gaymmute ,un. 173, an. 12, un. 174, un. 180, an. 3, un. 183, an. 2, un. 184, an.
2,4n. 187, an. 4, un. 189, un. 192, an. 3, un. 196, an. 14 n un. 206, an. 2" ce 3ann4asar;

BB) B T. 3 gymute ,un. 164, an. 2, un. 168, an. 3, un. 170, an. 1, un. 173, an. 1,
n3peyveHre NbpeBo, U an. 5, un. 177a, an. 6 un 8, un. 187, an. 3, nspeyeHue nbpeo, 4. 190,
un. 191, an. 1 n an. 4, nspeyvenure nNopBO, Yn. 193, an. 9, un. 197, an. 3, un. 200, an. 1, un.
202, an. 9 1 10, yn. 210, yn. 211a, an. 1,51 6, un. 2116, an. 1, 4,5n 6, un. 211a, an. 2, 3
n4,un. 211e,an. 1, 2 n 3, un. 2113, an. 1 n 3, un. 211n, an. 1 - 3, un. 211n, an. 1, 2 n 4"
ce 3ann4yaBar;

) B T. 4 gymute ,un. 169, un. 170, an. 2, un. 172, un. 173, an. 6, un. 175, un. 176,
un. 186, un. 193, an. 1, 5,6 n 10, un. 194, an. 3 n 5, un. 195, un. 196, an. 1 -7, 9 - 12, un.
197, an. 1, un. 1976, an. 3 n 5, un. 199, un. 201, an. 2 n 5, un. 202, an. 7 n 8, un. 203, an.
6" ce 3annyaBsar;

6)B an. 5 gymute ,un. 184, an. 1 v un. 206, an. 1" ce 3annyasar.

/. B § 1 oT gonbnHuUTENHWUTE pasnopenbu:

a)s T. 1, bykea ,B" aymuTe ,MHBECTULIMOHHO APY>XKECTBO, A0roBopeH hoHA" ce 3aMeHaT
C ,KONEKTUBHA MHBECTULIMOHHA CXEMA N MHBECTULMOHHO APY>XECTBO OT 3aTBOpeH Tvn";

6) Toukn 22, 26, 31, 37, 38 n 39 ce OTMEHST.

8. B § 1B OT gonbnHUTENHUTE pa3nopeabu T. 1 ce OTMeHs.

§ 13. B Kopekca 3a coumnanHo ocurypsisaHe (06H., 1B, 6p. 110 ot 1999 r.; PeweHne N2
5 Ha KoHcTuTyumnoHHust cbg ot 2000 r. - 6p. 55 ot 2000 r.; u3M., 6p. 64 ot 2000 r.; 6p. 1,
35un41o012001r., 6p. 1, 10, 45, 74, 112, 119 n 120 ot 2002 r., 6p. 8, 42, 67, 95, 112 1
114 ot 2003 r., 6p. 12, 21, 38, 52, 53, 69, 70, 112 n 115 ot 2004 r., 6p. 38, 39, 76, 102,
103, 104 n 105 ot 2005 r., 6p. 17, 30, 34, 56, 57, 59 n 68 ot 2006 r.; nonp., 6p. 76 ot 2006
r.; un3m., ép. 80, 82, 95, 102 n 105 ot 2006 r., 6p. 41, 52, 53, 64, 77, 97, 100, 109 n 113 oT
2007 r., 6p. 33, 43, 67, 69, 89, 102 n 109 ot 2008 r., 6p. 23, 25, 35, 41, 42, 93, 95, 99 n
103 ot 2009 r., 6p. 16, 19, 43, 49, 58, 59, 88, 97, 98 n 100 ot 2010 r., PeweHne N2 7 Ha
KOHCTUTYUMOHHMS cba oT 2011 r. - 6p. 45 ot 2011 r., u3m., 6p. 60 ot 2011 r.) ce npasaT
CNnegHUTe U3MEHeHUs:

1. B un. 1238, an. 4 gymute ,4n. 202 ot 3akoHa 3a nybanyHOTO npeasiaraHe Ha LeHHN
KHMXa" ce 3aMeHsIT C ,4n. 86 OT 3aKoHa 3a AeMHOCTTa Ha KONEKTUBHUTE MHBECTULIMOHHM
CXEMW M Ha ApYyrn NpeanpusaTus 3a KONEKTUBHO MHBECTUPaHe".

2. B un. 176, an. 1, 1. 10 gymute ,3akoHa 3a NybAMYHOTO npeanaraHe Ha LEeHHM
KHMXA" ce 3aMEeHSIT CbC ,3aK0Ha 3a AeMHOCTTa Ha KONEKTUBHUTE MHBECTULIMOHHM CXEMU U Ha
ApYrn npeanpusaTusl 3a KONEKTUBHO MHBECTUPaHe".

3. B § 1, an. 2, T. 16 oT pgonbiaHuTenHata pasnopeaba aymute ,§ 1, T. 26 oOT
AOMb/IHUTENHUTE pa3nopeabu Ha 3akoHa 3a nybsM4YHOTO npeanaraHe Ha LEHHW KHukKa" ce
3amMeHaT ¢ ,§ 1, 7. 10 oT ponmbaHuTENHUTE pasnopeabu Ha 3akoHa 3a AEMHOCTTa Ha
KONEKTUBHUTE WHBECTUUMOHHM CXEMM W Ha ApYyrn nNpeanpusaTMs 3a  KOMEKTUBHO
nHBECTMpaHe".

§ 14. B 3akoHa 3a KoprnopaTMBHOTO noaoxoaHo obnaraHe (06H., B, 6p. 105 ot 2006
r.; nam., 6p. 52, 108 n 110 ot 2007 r., 6p. 69 1 106 ot 2008 r., 6p. 32, 35 1 95 o1 2009 r.,
6p. 94 ot 2010 r. 1 6p. 19, 31, 35 1 51 o1 2011 r.) Ce NpaBAT CNEAHUTE U3MEHEHUS:

1. B un. 174 pymute ,VLEH3UPAHUTE MHBECTULMOHHU APYXECTBa OT 3aTBOPEH TUM Mo
3akoHa 3a nybnu4yHOTO npeanaraHe Ha LEHHW KHUWXKA" Ce 3aMeHsIT C ,JIMLEeH3MpaHuTe
MHBECTULMOHHWN APY)XXeCTBa OT 3aTBOPEH TWM MO 3aKoHa 3a AEWHOCTTa Ha KONEKTUBHUTE
NHBECTULUMOHHN CXEMM M HA APYrn NPeAnpuUaTUS 3a KONTEKTUBHO MHBECTUPaHe".

2. B §1 T1.26, 6ykBa ,B" OT OOMbAHUTENHUTE pa3nopeabu aymuTe ,3akoHa 3a
nybAMYHOTO npeanaraHe Ha LEHHW KHWMXKA" Cce 3aMeHST CbC ,3aKoHa 3a AeMHOCTTa Ha



KONEKTUBHUTE WHBECTUUMOHHM CXEMM W Ha ApYyrn nNpeanpuaTMs 3a  KOMEKTUBHO
NHBECTUpaHe".

§ 15. B Kopekca 3a 3actpaxoBaHeTo (06H., B, 6p. 103 ot 2005 r.; u3mM., 6p. 105 ot
2005 r., 6p. 30, 33, 34, 54, 59, 80, 82 1 105 ot 2006 r., 6p. 48, 53, 97, 100 1 109 ot 2007
r., 6p. 67 n 69 or 2008 r., 6p. 24 n 41 ot 2009 r., 6p. 19, 41, 43, 86 1 100 ot 2010 r. 1 6p.
51 n 60 ot 2011 r.) ce npaBsAT cnegHUTE N3MEHEHUS U AOMb/IHEHUS:

1.Buyn. 73, an. 1 T. 3 ce u3MeHs Taka:

»3. D0SNOBE, W3[4AAEHW OT KOMEKTUBHUM WHBECTUUMOHHM CXeMW, M  aKuMM Ha
MHBECTULIMOHHM APY>KEeCTBa OT 3aTBOPEH TUM MO 3aKkOHa 3a AeMHOCTTa Ha KONEKTUBHUTE
MHBECTULMOHHN CXEMU U Ha APYrv NpeanpuaTvsa 3a KOMEKTUBHO MHBECTUPAHE, KaKTo U Ha
AS10Be Ha KOMEKTUBHU MHBECTULIMOHHM CXEMU CbC Cefanuiie B Apyra Abp)kaBa ueHka;".

2. Bun. 185:

d) Cb3aaBa ce HoBa an. 4:

»(4) Tpn NpeanaraHe Ha 3acTpaxoBka ,XXusot" no an. 1, 7. 9, cBbp3aHa C MHBECTULMS
B AA/10BE HA KOSMIEKTMBHA WHBECTMUMOHHA CXeMa, WM MpU KOHCYNTUpPaHE Ha K/MEHT BbB
Bpb3Ka C TakaBa 3acCTpaxoBKa 3aCTpaxoBaTesiaT npegocraBs CbrfacHo 4i. 59, an. 3 ot
3aKOHa 3a AEMHOCTTa Ha KOMEKTUBHUTE MHBECTUMLIMOHHU CXEMU W Ha ApYrn NpeanpusTus 3a
KONEKTUBHO MHBECTUPAHE [AOKYMEHTa C K/4voBaTa MHMOpMauMs 3a WMHBECTUTOPUTE Ha
CBOUTE KINEHTW.";

6) pocerawHarta an. 4 ctasa an. 5 v B Heq aymute ,an. 1 nnm 3" ce 3aMeHaT ¢ ,an. 1 u
4 vnn an. 3";

B) foceraluHaTta an. 5 ctaea an. 6 1 B Hest aymute ,an. 1 - 4" ce 3amenaT ¢ ,,an. 1 - 5",

3. B npunoxenune NQ 1, pasgen I, T. 3 aymute ,3akoHa 3a nybnnyHOTO npeanaraHe Ha
LEHHM KHMXKA" ce 3aMeHSIT CbC ,3aKOHa 3@ AEMHOCTTA Ha KOMEKTUBHUTE MHBECTULIMOHHU
CXEMW W Ha ApYrv NpeanpusTUS 3a KONeKTUBHO MHBECTUpaHe".

§ 16. B [laHbuHO-OCUIYpUTENHNA npouecyaneH koaekc (06H., 4B, 6p. 105 ot 2005 r.;
nsmMm., 6p. 30, 33, 34, 59, 63, 73, 80, 82, 86, 95 n 105 ot 2006 r., 6p. 46, 52, 53, 57, 59, 108
n 109 ot 2007 r., 6p. 36, 69 1 98 oT 2008 r., 6p. 12, 32, 41 1 93 o1 2009 r., 6p. 15, 94, 98,
100 1 101 ot 2010 r. u 6p. 14 n 31 ot 2011 r.) B un. 143p, an. 2 gymuTe ,3aKkoHa 3a
nybAMYHOTO npeanaraHe Ha LIEHHW KHMXa" ce 3aMEeHAT CbC ,3aKoHa 3a JAeMHOCTTa Ha
KONIEKTUBHUTE WHBECTULMOHHM CXEMM U Ha [Apyrn nNpeanpuaTs  3a  KOJIEKTUBHO
NMHBECTUpaHe".

§ 17. B 3akoHa 3a gorosopuTe 3a puHaHcoBo obe3neyeHune (06H., B, 6p. 68 ot 2006
r.; u3m., 6p. 24 ot 2009 r. n 6p. 101 ot 2010 r.) ce NpaBAT cnegHUTE U3MEHEHUS:

1.Bun. 3, an. 1 1. 9 ce U3MeHs Taka:

»9. KONEKTMBHA WHBECTUMLMOHHA CXEMa W MHBECTULUMOHHO APYXECTBO OT 3aTBOPEH
™n;",
2.Bun. 4, an. 3, T. 2 gymuTte ,,akumm n gsnose B" ce 3aMeHAT C ,Aa108e Ha'".
§ 18. B 3akoHa 3a xa3apTta (06H., B, 6p. 51 ot 1999 r.; u3m., 6p. 103 o1 1999 r., 6p.
53 o1 2000 r., 6p. 1, 102 1 110 oT 2001 r., 6p. 75 0T 2002 1., 6p. 31 oT 2003 r., 6p. 70 OT
2004 r., 6p. 79, 94, 95, 103 1 105 ot 2005 r., 6p. 30 1 54 ot 2006 r., 6p. 109 1 110 oT 2007
r., 6p. 42, 74 n 82 ot 2009 r., 6p. 50 ot 2010 r. n 6p. 35 1 60 ot 2011 r.) B un. 70 cnea
AymuTe ,MHBECTULMOHHO ApYy»ecTBo" ce aobaBss ,ynpaBnaBallo Apy>KecTso".

§ 19. B 3akoHa 3a enekTtpoHHaTta Tbprosus (06H., 1B, 6p. 51 ot 2006 r.; usm., 6p. 105
oT 2006 r., 6p. 41 ot 2007 r. n 6p. 82 ot 2009 r.) B un. 19, an. 3, T. 4 gymuTe ,LIEHHUTE
KHWXa, u3gaBaHW OT WHBECTUUMOHHW [PY>XECTBa M [OroBOpHM (POHAOBE 3a KOJIEKTUBHO
NHBECTUpaHe" ce 3aMeHAT C ,AS/10BE Ha KONTEKTUBHWN MHBECTULMOHHN cxeMn”,

8§ 20. B 3akoHa 3a AaHbK Bbpxy AobaBeHaTa cTorHocT (06H., B, 6p. 63 ot 2006 r.;
n3Mm., 6p. 86, 105 n 108 ot 2006 r.; Pewenne N2 7 Ha KOHCTUTYUMOHHMSA cba OT 2007 r. -
6p. 37 ot 2007 r.; u3m., 6p. 41, 52, 59, 108 n 113 ot 2007 r., 6p. 106 ot 2008 r., 6p. 12,
23, 74 n 95 ot 2009 r., 6p. 94 1 100 oT 2010 r. M 6p. 19 0T 2011 r.) B YUN. 46, an. 1, T. 6
AymuTe ,3aKkoHa 3a nybnnyHoTO npeanaraHe Ha LEeHHU KHMxXa" ce 3aMeHsIT CbC ,3akoHa 3a



AEMHOCTTa Ha KONEKTMBHUTE WHBECTULMOHHM CXEMM W Ha [ApyrM npeanpustns 3a
KONEeKTUBHO MHBEeCTupaHe".

§ 21. B 3akoHa 3a agMMHUCTPATUBHUTE HapyLUEHNs U Haka3aHusa (06H., OB, 6p. 92 ot
1969 r.; u3Mm., 6p. 54 ot 1978 r., 6p. 28 oT 1982 r., 6p. 28 1 101 oT 1983 r., 6p. 89 oT 1986
r., 6p. 24 ot 1987 r., 6p. 94 ot 1990 r., 6p. 105 ot 1991 r., 6p. 59 ot 1992 r., 6p. 102 oT
1995 r., 6p. 12 n 110 ot 1996 r., 6p. 11, 15, 59, 85 1 89 ot 1998 r., 6p. 51, 67 n 114 ot
1999 r., 6p. 92 ot 2000 r., 6p. 25, 61 1 101 ot 2002 r., 6p. 96 oT 2004 r., 6p. 39 1 79 oT
2005 r., 6p. 30, 33, 69 n 108 ot 2006 r., 6p. 51, 59 1 97 ot 2007 r., 6p. 12, 27 1 32 ot 2009
r. n 6p. 10, 33, 39 n 60 ot 2011 r.) B un. 34, an. 1 B n3peyeHne BTOpO cneg AyMuTe ,,LiIeHHN
KHMKa" ce nocTaes 3aneTas u ce Aobass ,3akoHa 3a nasapute Ha MUHAHCOBU UHCTPYMEHTH,
3aKkoHa 3a Apy)XecTBaTa CbC CrieumasnHa WHBECTMUMOHHA Len, 3aKoHa cpelly nasapHuTe
370ynoTpebn C (UHAHCOBM WHCTPYMEHTM, 3aKOHa 3a [AEWHOCTTa Ha KONEKTUBHUTE
WMHBECTULMOHHN CXEMU W HA APYrv NpeanpusTust 3a KONEKTUBHO MHBECTUPAHe, YacT BTOPa,
yacT BTOpa ,a" 1 yacT Tpeta oT Kogekca 3a coumanHo ocurypsisaHe".

§ 22. B 3akoHa 3a KpeauTHuUTe nHCTUTYumn (06H., B, 6p. 59 ot 2006 r.; nsm., 6p. 105
ot 2006 r., 6p. 52, 59 1 109 ot 2007 r., 6p. 69 o1 2008 r., 6p. 23, 24, 44, 93 n 95 ot 2009
r. n6p. 94 n 101 ot 2010 r.) B un. 57 ce cv3gasa an. 5:

»(5) Korato 6aHkaTa npeanara BNOM, YMMTO JIMXBEH TMNPOLIEHT € 06Bbp3aH C
[JOXOAHOCTT@ OT WHBECTUUMS B AS/I0BE HA KONEKTMBHA WHBECTUUMOHHA CXema, Wu
KOHCYNTUPa KJIMEHTUTE CY BbB BPb3Ka C TaKbB BJIOM, TS NPeaocTaBst CbrnacHo yn. 59, an. 3
OT 3aKOHa 3a AEMHOCTTa Ha KONIEKTUBHWUTE MHBECTULIMOHHM CXEMU U Ha APYrv Npeanpustus
3@ KONIEKTMBHO WMHBECTMPaHe AOKYMeHTa C K/Iio4oBaTa MHMOpPMaums 3a MHBECTUTOPUTE Ha
CBOMTE KNMeHTWU. MNpu KOHCTaTMpaHe Ha HapylieHve no u3pedveHune nbpBo bbarapckaTta
HapoaHa 6aHka yBegomsia KomucuaTa 3a pmHaHCOB Haa3op."

3aKoHbT e npuer oT 41-ot0 HapogHo cbbpaHue Ha 20 centemBpu 2011 r. mn e
noaneyartaH ¢ odumumanHus nedaT Ha HapoaHoTo cbbpaHue.

MNpeacenaten Ha HapoaHoTo cbbpaHue: Leuka LlayeBa

3aknoumnTtenHu pasnopeabm koM 3AKOH 3a usmeHeHme u
aonbJsiHeHMe Ha 3akoHa 3a Komucusita 3a ¢pmHaHCOB Haa3o0p
(AB, 6p- 21 oT 13.03.2012r.)

§ 6. B 3akoHa 3a AEMHOCTTa Ha KONEKTUBHUTE WMHBECTULMOHHM CXEMW U Ha Apyrw
npeanpuaTua 3a KONeKTUBHO WHBecTupaHe (B, 6p. 77 ot 2011 r.) ce npaBaT cnegHuTe
N3MEHEHNS U AOMb/IHEHUS:

1. Bun. 32:

d) pocerawHnaT TekcT cTaea an. 1;

6) cb3pasa ce an. 2:

+(2) VHBECTUUMOHHOTO ApYXEeCTBO NpveMa 1 npuniara noanTuka 3a Bb3HarpaXKaeHUsTa
Ha nMuarta, KouTo paboTaT 3a Hero."

2. B un. 33 cnea gymuTe ,HauMHBLT M pefbT 3a OLEHKa Ha akTMBUTE U nacmeBuTe Ha
KONeKTMBHaTa MHBECTULMOHHa cxeMa" ce nocTassa 3aneTtas u ce obass ,M3MCKBaHUSATA KbM
nosMTUKaTa NO Bb3HArpaXKaeHnsTa u HEMHOTO OMOBECTSIBaHe, NpaBuaTa 3a JIMYHKU caenkn'.

3. Bun. 41:

a) DoceralHusaT TEeKCT CTasa an. 1;

6) cb3pasa ce an. 2:

»(2) Komucusata ocurypsiea focTbn A0 usnaTta uHdopmaums, nosydeHa no an. 1 u
0606L1eHa 3a BCMYKM KONMEKTUBHU MHBECTULMOHHWU CXeMM, Ha KoMTo Penybnuka Bbunrapus e
AbpXKaBa YieHKa No npomnsxod, Ha EBponenckust opraH 3a LEeHHW KHUXa M nasapu CbrnacHo
yn. 35 ot PernameHT (EC) N2 1095/2010 » Ha EBpoOnenckusi CbBeT 3a CUCTEMEH PUCK
cbrnacHo yn. 15 ot PernameHT (EC) N2 1092/2010 Ha EM v Ha CbBeTa oT 24 Hoempu 2010
r. 3a npyaeHUManHusi Haa3op Bbpxy (MHAHCOBaTa cucTeMa Ha EBponenckus cblo3 Ha



MaKpOpaBHULLE M 3a Cb3faBaHe Ha EBponeiickn CbBeT 3a cnctemeH puck (OB, L 331/1 ot 15
Aexkemspum 2010 r.)."

4. B un. 95, an. 5 ce cb3gaBa u3peyeHne BTOPO: ,3a M34ABAHETO Ha JIMLEH3a ce
yBeaoMsiBa EBponenckusT opraH 3a LieHHM KHuxa 1 nasapuy (EOLKIT)."

5. YneH 108 ce uameHs Taka:

Ln. 108. (1) YnpaBnsBawoTo pApPYXeCTBO MpuemMa W npunara MonvTuKa 3a
Bb3HarpaXxaeHUsTa Ha nmuara, Kouto paboTaT 3a Hero.

(2) OpyrM U3UCKBaHWS KbM [AEMHOCTTA Ha YynpaBnsiBallUTE APYXECTBa, B T.4Y. KbM
MoSIMTUKATa 3a Bb3HArpaXxaeHusTa M HEMHOTO OMOBECTSIBaHE, KbM 0BLIMTE YCIOBUS MO Yfl.
95, an. 2, T. 4, kbM NpaBunata no 4yn. 95, an. 2, 1. 6 1 KbM dusmyeckuTe nuua, pabortewm
no J[OroBop 3a YNpaBnsBalIOTO APYXECTBO, KAaKTO W 3a KanuTanoBa aAeKBaTHOCT W
NMKBUAHOCT Ce onpeaensT ¢ Hapeaba Ha komMucuaTa."

6. B un. 124 an. 6 ce n3meHs Taka:

»(6) Korato Bbrpekn B3eTUTE OT KOMMETEHTHWUTE OpraHy MepKku 3a npeaocTaBsiHE Ha
NUckaHaTa WHMOpMauusi, CbOTBETHO 3a MpeyCTaHOBsIBAHE Ha HApYLEHWEeTO, 3a KOMUTO
KOMUCUSITA € CBOEBpPEMEHHO YyBeAOMeHa, MM rnopagn ¢akTa ye Te3n Mepku ce oKassaT
HealeKBaTHM WM He Ca Hanuue B CbOTBETHAaTa [AbpXaBa YJIeHKa, YnpaB-NsiBaloTo
APY)XeCTBO npoAb/HKaBa fAa OTKa3Ba Ja nNpeaoctaBu WMHGOPMauusTa, M3UCKaHa OT
KOMUCUSTA CbrNacHo an. 2, uav Aa HapyllaBa TO3M 3aKOH M aKTOBETe MO NnpuiaraHeTo My,
KOMUCUSITA MOXe:

1. cnep kato MHMOpPMMpA 3@ TOBA KOMMETEHTHUTE OpraHM Ha AbpXXaBaTa YeHKa Mo
npou3xo4 Ha YNpasnsBalOTO APYXECTBO, Aa MpuIoXu Heobxoaumute Mepku 3a
npeaoTBpaTsaBaHe UM 3a CaHKUMOHWPAHE Ha HOBW HEPeaHOCTU U AOKOKOTO e HeobxoanMo
3a npefoTBpaTsBaHE OCbLECTBSABAHETO OT CTpaHa Ha YnNpaBnsiBaWOTO APYXXeCTBO Ha
[EeVHOCT Ha TepuTopusiTa Ha Penybnuka Bbnrapus;

2. pa oTHece Bbnpoca npen EOLKI, ako npeueHW, ye KOMMETEeHTHUTE OpraHuM Ha
AbpXaBaTa 4fleHKa N0 Npov3Xxo4 Ha YnpaBnsBawWoOTO APYXECTBO He ca npeanpuenv
noaxoaswmTe Mepkun."

7. B un. 127 cnep aymnte ,EBponeickata kommcua" ce pobass ,m EOLIKIM".

8 B un. 134, an. 3, T. 1, n3peuyeHne BTOpO cnea aymute ,EBponeiickata komMucus" ce
nobass ,m EOLIKIT",

9. B vacT BTOpAa:

d) HAMMEHOBaHMETO Ha AsN YeTBBLPTU Ce U3MeHs Taka: ,[IpeaocTaBsHe Ha MHbopMauus
Ha EBponelickaTa koMucusi 1 EBponenckus opraH 3a LEeHHW KHWXa W Ma3apy BbB Bpb3ka C
Ae/HOCTTa Ha ynpaBnsBawwWTe [pyXecTBa B TpeTu AbpxaBu. CbTpyAHWYECTBO C
KOMMETEHTHWUTE OPraHN Ha AbpXaBUTE UNEHKM M EBpOMECKMS OpraH 3a LEHHW KHUXa U
nasapu";

6)B un. 158 ce cb3pasa an. 6:

»(6) Komucusita yBegomsisa EOLIKM v EBponeiickaTa KOMUCUSt 3@ 3aTPyAHEHUS Mpu
npeanaraHeTo Ha [A8/710BE Ha KONMEKTUMBHA MHBECTUUMOHHA CxeMma, 3a KoATo Penybnuka
Bbnrapus e AbpxxaBa YeHKa No nNpov3xod, Ha TepuTopusiTa Ha TpeTa Abpxasa."

10. Maparpad 2 oT AOMbAHUTENHUTE pa3nopeabu ce n3MeHs Taka:

»8 2. 3aKOHBLT BbBEXAA U3MCKBAHUSITA Ha:

1. AnpektuBa 2009/65/EO Ha EBponenckusi napnamMeHT 1 Ha CbBeTa oT 13 tonm 2009 r.
OTHOCHO KOOPAMHMPAHETO Ha 3aKOHOBWUTE, MOA3AKOHOBUTE W aAMMHUCTPATUMBHUTE
pa3nopeabu OTHOCHO MpeanpusaTMsITa 3a KONEKTUBHO MHBECTMPAHE B MPEXBBLPVMU LIEHHM
kHmxka (NMKUMUK)(OB, L 302/32 ot 17 HoemBpu 2009 r.).

2. AvpektuBa 2010/78/EC Ha EBponelickna napnameHT M Ha CbBeTa OT 24 HOeMBpwu
2010 r. 3a m3MeHeHune Ha aupektmen 98/26/EO, 2002/87/EO, 2003/6/EO, 2003/41/EO,
2003/71/EO, 2004/39/EO, 2004/109/EO, 2005/60/EO, 2006/48/EO, 2006/49/EO w
2009/65/EO BbB Bpb3Ka C NpaBoMowwmsTa Ha EBponenckus Hag3opeH opraH (EBponencku
6aHKkoB opraH), EBponeickus Hap3opeH opraH (EBponeilckuM opraH 3a 3acTpaxoBaHe M



npoecnoHanHo NEHCMOHHO ocurypsiBaHe) u EBponeiickus Haa3opeH opraH (EBponeicku
OpraH 3a LueHHM KHuxa 1 na3apu) (OB, L 331/120 ot 15 aekemspu 2010 r.)."

NMpexoaHu n 3aknounTenHu pasnopeabu kbm 3AKOH 3a
M3MEeHEeHMe U AoNbJ/IHeHne Ha 3aKOoHa 3a AeMHOCTTA Ha
KOJIEKTUBHUTE MHBECTULIMOHHU CXEMU M HA APYrU NpeanpuaTus
3a KOJIEKTUBHO MHBECTUpaHe
(AB, 6p. 109 o1 20.12.2013 r., B cuna ot 20.12.2013 r.)

8§ 73. KonekTuBHUTE MHBECTULMOHHU CXEMWU, YUUTO AANOBE WM akuMK ca AOoMycHaTu
[O TbproBMs Ha perynupaH nasap, npuBexaaT AeNMHOCTTa CUM B CbOTBETCTBME C
M3NCKBaAHUATA 3a TbProBuMs Ha MNpeasaraHnTe akuuum unu Aanose B 6-MeceyeH CpoK OT
B/IU3AHETO B CU/1A Ha TO3M 3AKOH.

§ 74. VHBeCTUUMOHHWUTE ApYyXecTBa OT 3aTBOPEH TUM MpuBeXAaT AeWHOCTTa CU B
CbOTBETCTBME C U3NCKBaHUATa Ha 4acT TPeTa, AsN MbpBU B 6-MeceyeH CpoK OT B/IN3aHETO B
CUa Ha TO3M 3aKOH.

8§ 75. Jlnuata, ynpasnsiBalM anTepHaTUBHU WMHBECTUUMOHHM ¢oHAoBE NO uni. 214,
noJasaT 3asiB/ieHMe 3a permcTpaums CbrflacHO rnaBa ABajeceTa B eHOMeCeyeH CPoK OT
B/IU3AHETO B CUJ1A Ha TO3M 3AKOH.

§ 76. Jlvuata, ynpasnsiBawy anTepHaTUBHU WHBECTULMOHHM (POHAOBE, 32 KOUTO KbM
B/IU3AHETO B CMJ/1A HA TO3M 3aKOH Bb3HWKBA M3MCKBAHE 3a NpUTEXaBaHe Ha NnueHs, nogasar
3asiB/ieHMe 3a U34aBaHe Ha NMUEeH3 Cbl/IacHO rnaea ABajeceTa B CPoK Ao 22 tonun 2014 r.

8§ 77. Jlnuata, KOMTO KbM B/IM3AHETO B CW/@ Ha TO3M 3aKOH, YrpasBngsaT Ccamo
anTepHaTMBHN WHBECTUUMOHHM (OHAOBE OT 3aTBOPEH TWM, MOXe fAa NpoAb/HKaT [Aa
OCbLLECTBABAT AEMHOCT, 6e3 Aa e HeobxoaMMO M3AaBaHETO Ha JIMLIEH3 3a TOBA, aKo Cneq
B/IU3AHETO B CUJ1A HA TO3U 3aKOH HE M3BbPLUBAT HUKAKBU AOMBbIAHUTENTHU UHBECTULUMN.

§ 78. JlvuaTta, KOMTO KbM B/IM3AaHETO B CW/la Ha TO3M 3aKOH YynpasisBaT CaMo
aNnTepHaTUBHU WMHBECTULIMOHHM (DOHAOBE OT 3aTBOPEH TWUM, YUPEAEHW CbC CPOK, KOMTO
M3TN4Ya He NO-KbCHO OT 22 tonn 2016 r., 1 3a KOUTO He Ce U3BbpLUBa NPUB/IMYAHE HA HOBU
WMHBECTUTOPU, MOXE fAa NPOAbL/KAT Aa OCbLIECTBSIBAT AEMHOCT, 6e3 Aa e HeobxoanMmo
n34aBaHeTO Ha NMUEH3 3a ToBa. 3a sMuaTa no u3peyeHne NbpBo ce npunarat yi. 234, 235
nun. 237,an. 1, 1. 13.

8§ 79. M3uckBaHuATa BbLB Bpb3ka C MpeanaraHeTo Ha Aa/70Be WM akuum  Ha
anTepHAaTUMBHN  WHBECTMUMOHHM  OHAOBE OT /uue, YNpaBnsBaWoO anTepHaTUBHM
WHBECTUUMOHHN (OHAOBE, CbC Cejanvle B [AbpXaBa YneHka He ce npwiaraT KbM
npeanaraHyMsaTa Bb3 OCHOBA Ha MNPOCNEKT MO rflaBa WecTa Ha 3akoHa 3a Nyb6sn4yHOTO
npeanaraHe Ha LeHHW KHWxa, 3anovHanu npeam 22 tonn 2013 r., 3a cpoka Ha BanMAHOCT Ha
npocrekTa.

8§ 91. [nasa paBageceta, pasgen III ce npunara OT pgartaTta, onpegeneHa oT
EBponeiickaTa KOMUCUSI B CbOTBETCTBME C Y. 67 oT Aupektnea 2011/61/EC.

8§ 92. lNpepnaraHe Ha anTepHaTUBHU WHBECTUUMOHHM (DOHAOBE OT TpeTa Abp)Kasa U
ynpasfneHve W rnpepslaraHe Ha [As/0BE WM akuMuM Ha anTepHaTUBHU MHBECTULMOHHMU
¢doHaoBe OT Nnua, ynpasnsBaly anTepHaTUBHU MHBECTULMOHHK (DOHAOBE, CbC ceJanuule B
TpeTa AbpXXaBa, OCBEH B cyyanTte no 4. 241 n 251, ce gonycka ot gaTarta, onpegeneHa oT
EBponelickaTa KoMuUcusi B CbOTBETCTBME C Y. 67 oT AupekTtnea 2011/61/EC. YneHoBe 241 n
251 ce npunarat Ao gatarta, onpejesneHa rno peaa Ha upevyeHune nbpeo.

8§ 93. OT BAM3aHETO B CMMa@ Ha TO3M 3aKOH A0 MNPeACTaBsSAHETO Ha CTAHOBMLUETO Ha
EOLKI cbrnacHo un. 67, naparpad 1, 6ykea ,a" ot AupektuBa 2011/61/EC komucusita
npepocrtaest Ha EOLIKI Ha Bcsiko TpuMeceune HeobxoammaTta MH@OPMauUMs OTHOCHO NMua,
ynpaBnsiBalM anTepHaTMBHU  MHBECTUUMOHHWM (POHAOBE, KOWUTO YynpaesnssBaT u/unu
npeanarat anTepHaTUBHWU MHBECTULMOHHM (POHAOBE NOA HAA30pa HAa KOMUCUSATA, KAKTO B
paMKWUTE Ha MpuWiaraHeTo Ha MacrnopTHWa pexum no Aupektuea 2011/61/EC, Taka v B
PaMKMTE Ha HAUMOHANTHUSA PEXNM.



§ 94. [lo 22 tonn 2014 r. komncusita yBeaomsiea EBponeiickata kommcuns n EOLIKI 3a
BMAOBETE aNTEPHAaTUBHN MHBECTULUMOHHM (POHAOBE, KOMTO MOXe Aa 6baaT npegnaraHn Ha
HenpodecnoHanHM NHBECTUTOPU U AOMbAHUTENHUTE M3NCKBaAHMA 3a TOBA B C/lyvauTe Mo Y.
242, an. 2 n un. 250 an. 2. Komucmata yBegomsiea EBponelickata kommucusi n EOLIKIM u 3a
BCSIKaKBW NOCNeABalLM U3MEHEHUS B CllydauTe Mo M3peyeHne Mbpeo.

NMpexoaHu n 3aknounTenHum pasnopeabu kbm 3AKOH 3a
U3MEeHeHMe U AoNbJ/IHEHUE HAa 3aKOHa 3a KpeaAuTHUTe
MHCTUTYL UM
(AB, 6p. 27 ot 25.03.2014 r.)

§ 83. B 3aKkoHa 3a AefHOCTTa Ha KOMEKTUBHUTE MHBECTULIMOHHWM CXEMU M Ha Apyru
npeanpusaTUa 3a KONEKTUBHO MHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; n3m., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r.) B un. 35, an. 1, 1. 5 aymnte 7. 14, 19, 20 nam 21" ce 3aMeHaT C
#T. 16, 23, 24 nnun 25",

3aknouuTtenHu pasnopeabu kbm 3AKOH 3a uameHeHue m
AonbJ/iIHeHUe Ha 3aKOoHa 3a na3apuTte Ha (PMHaAHCOBMU
MHCTPYMEHTHU
(AB, 6p- 34 or 12.05.2015r.)

§ 59. B 3akoHa 3a AelHOCTTa Ha KOMEKTUBHUTE MHBECTUMLMOHHM CXEMWM W Ha ApYyrU
npeanpuaTa 3a KONMEKTUBHO MHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; usmM., 6p. 21 oT
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 r. n 6p. 22 ot 2015 r.) ce npaBaT cnegHuTe
N3MEHEHNS U AOMb/IHEHUS:

1. B un. 90:

d) B an. 1 ce cb3gaBa m3peyeHue BTOPO: ,HauanHuAT Kanutan Ha ynpasnssawmre
APY>XeCTBa ce CbCTOU OT eAuH WK NoBeYe OT eNeMeHTUTe, NoCcoYeHn B Y. 26, naparpad 1,
6yksu ,a" - 4" ot PernameHT (EC) N2 575/2013 Ha EBponeiickus napnameHT u Ha CbBeTa OT
26 toHM 2013 r. OTHOCHO MpyAEHUMANHUTE W3UCKBAHUA 3@ KPeaUTHUTE WHCTUTYLUU U
WNHBECTULMOHHUTE MOCPeaHMUM U 3@ u3MeHeHue Ha PernameHTt (EC) NO 648/2012 (OB, L
176/1 ot 27 toHu 2013 r.), HapuyaH no-HaTtaTtek ,PernamenTt (EC) N2 575/2013.";

6) B an. 2 ce cb3gaBa u3peyeHune BTopo: ,CobcTBeH kanutan" e kanutan no CMUCba
Ha un. 4, naparpad 1, T. 118 ot PernamenT (EC) N2 575/2013."

2. Bun. 97:

a)san. 1:

ad) cb3nasa ce Hoea T. 12:

»12. OT CbAbPXaHMETO Ha nporpamaTa 3a AEMHOCTTa WM OT ApYrM AOKYMEHTU Ha
3asBUTENS € BWAHO, Ye OCHOBHATa YaCT OT AeMHOCTTa We 6bAe OocbliecTBsSIBaHa Ha
TepuTopusiTa Ha Apyra AbpXaBa 4/IeHKA, a WCKAaHETO 3a MoJjlyyaBaHe Ha JfMUEH3 OoT
KoMucuaTa € C uen fda ce wusberHaT no-CTpOruTe W3MCKBaHUS KbM  YyrpaBnsiBalumTe
Apy)XXeCTBa B [Abp)XkaBaTa 4fIeHKA, Ha 4YMSATO TEepuUTOpUS 3assBUTENSAT Bb3HaMmepsiBa Aa
M3BbPLLIBA AENHOCT;"

66) pocerawHaTta T. 12 ctaBa T. 13;

6)B an. 2 aymute 1. 1,2, 4,6 n 12" ce 3amensatc 1.1, 2,4, 6 1 13".

3. B un. 107 gymute ,11a" ce 3ameHsaTt c ,,116".

4. B un. 199:

d) B an. 2 ce cb3aasa M3peyeHue BTOpO: ,HayvanHuaT kanuTan no u3peyvyeHne mbpso ce
CbCTOWM OT €AMH UNN NoBeYe OT eNleMeHTUTe, NocodeHn B Yn. 26, naparpad 1, 6yksu ,a" -
A" oT Pernament (EC) N2 575/2013.";

6) B an. 6 ce cb3gaBa m3peyeHne BTOpo: ,CoBCTBEH KanuTan Mo M3peyeHne NbpBo e
KanuTasn no cMucbna Ha yn. 4, naparpad 1, 1. 118 ot PernamenT (EC) N2 575/2013."



NMpexoaHu u 3aknounTenHu pasnopeabm kbm 3AKOH 3a
M3MEeHeHMe U AoNbJIHeHUe Ha 3aKoHa 3a Ny6/IMYHOTO
npepnaraHe Ha LLeHHU KHMXa
(AB, 6p- 42 oT 03.06.2016r.)

8§ 45. B 3akoHa 3a Ae/HOCTTa Ha KONEKTUBHUTE WHBECTULIMOHHU CXEMM U Ha ApYyrU
npeanpusaTMa 3a KONEKTUBHO MHBecTMpaHe (06H., OB, 6p. 77 ot 2011 r.; mn3mM., 6p. 21 ot
2012 r., 6p. 109 o1 2013 r., 6p. 27 0T 2014 1. 1 6p. 22 1 34 oT 2015 r.) ce NpaBAT cnegHUTe
N3MEHEHNS U [OMbJIHEHUS:

1. B un. 4, an. 4, nspeyeHne BTOpO AyMuUTe ,,akummn unn" ce 3annyasar.

2. Cb3paBa ce un. 32a:

LHdn. 32a. He ce ponycka NpuHyAWUTENHO M3MbJHEHME M yupeasiBaHe Ha obe3neveHunst
BbpXYy NapuyHuTe cpeactsa M (MHAHCOBUTE MHCTPYMEHTU HA KONEKTMBHA WHBECTMLMOHHA
CXeMa 3a 3a[ib/DKEHUS Ha YNpaBnsaBaLloTo APYXeCTBO UK Ha Aeno3utaps.”

3. Bun. 86, an. 3 aymute ,un. 24, an. 1 - 3, 7 n 8" ce 3aMeHAT € ,4n. 24, an. 1 - 4, un.
24a, an. 1, un. 246, un. 24r".

4. Bun. 197 ce cb3pasaT an. 8, 9, 10, 11 n 12:

»(8) Jlvuata, kouTo ynpaBnsBaT (OHAOBE 3a PUCKOB kanuTan unm ¢OoHAOBE 3a
CcoUManHO npeanpueMavecTBo WM Xenaat fa wu3nons3eaT o06o3HayeHneTo EUVECA wunm
CboTBETHO EUSEF 3a ynpaBnsiBaHM OT TAX aNTEPHATMBHW WMHBECTULMOHHU CXEMM,
OCbLLECTBABAT AEMHOCTTA NPWY Cra3BaHe U3UCKBaHMSITAa Ha TO3M 3aKOH M Ha PernameHT (EC)
N9 345/2013 Ha EBponeiickusi napnaMeHT u Ha CbBeTta oT 17 anpun 2013 r. oTHOCHO
eBponeiickute dhoHaoBe 3a puckoB kanutan (OB, L 115/1 ot 25 anpun 2013 r.), HapuyaH
no-Hatatek ,PernameHt (EC) N2 345/2013" n Ha PernameHt (EC) N2 346/2013 Ha
EBponelickns napnameHT 1 Ha CbBeTa oT 17 anpun 2013 r. oTHOCHO eBponeickuTe poHaoBe
3a coumanHo npeanpuemadectso (OB, L 115/18 ot 25 anpun 2013 r.), HapuyaH No-HaTaTbK
~PernameHt (EC) N2 346/2013".

(9) ''nuata no an. 8 ce perncTtpnpaT OT KOMUCUSATA CbrnacHo Yn. 14 ot PernameHT (EC)
N2 345/2013, cboTBeTHO Yn. 15 ot PernameHT (EC) N2 346/2013.

(10) TNuuata, KouTo ynpaBnaBaT OHAOBETE 3@ AbATOCPOYHM  UHBECTULMW,
OCbLLECTBSABAT AEMHOCTTa CM MpW CMa3BaHe M3UCKBAHMSATA Ha TO3W 3aKOH M Ha PernameHT
(EC) 2015/760 Ha EBponeickusi napnameHT n Ha CbBeTa oT 29 anpun 2015 r. OTHOCHO
EBponeiickn coHaoBe 3a AbArocpoyHn uHBectMumm (OB, L 123/98 ot 19 man 2015 r.),
HapuyaH no-HatatbK ,PernameHT (EC) 2015/760".

(11) Nuuata no an. 10 nonyyaBaT pa3pelleHne 3a W3BbpLUBAHE Ha AENHOCT OT
KOMMUCUSITA NpU CrasBaHe M3MCKBaHUSATa Ha yn. 5 n 6 ot PernameHT (EC) 2015/760.

(12) BnuceaHeTo Ha nvuata no an. 8 n 10 B peructbpa no yn. 30, an. 1 oT 3akoHa 3a
Komucusita 3a pmHaHCOB HaA30p Ce M3BbPLUBA NO pea, onpeaeneH ¢ Hapeaba."

5. B un. 244, an. 1 cneg aymute ,oHA, yCTaHOBEH B Apyra Abpasa uieHka" ce
pobaes M Aa npenoctass ycnyrute, onpeaeneny B yn. 198, an. 5".

6. B un. 264, an. 1 B TekcTta npeav T. 1 cneg agymuTe ,Ha akTOBETE MO rpunaraHeTo my"
ce nobass ,Ha NpUNoXNMUTE aKkToBe Ha EBponeickus cbio3".

/. Bun. 265 an. 2, 3 n 4 ce U3MeHT Taka:

»(2) YBegoMsiBaHusATa 1 cbobliaBaHusATa B NpoOM3BOACTBOTO MO an. 1 ce u3sbpLluBat no
peaa Ha un. 61, an. 2 oT AQMUHUCTPATUBHONPOLIECYaNTHUS KOAEKC.

(3) KoraTto yBeaomMsiBaHusTa M CbobliaBaHMaTa B NPOM3BOACTBOTO NO an. 1 He 6baaTt
npuveTn no pega Ha an. 2, Te ce CMATaT 3a M3BbPLUEHN C MOCTAaBSHETO MM Ha CneuuasiHo
onpeaeneHo 3a uUenTta MSACTO B Crpagata Ha KOMUCUSITa uau 4ype3 nybnnkyBaHETO MM Ha
WHTEPHET CTpaHMuaTa Ha komucuaTta. MocnegHute aBe o6CTOSTENCTBA Ce yAOCTOBEPSABAT C
NPOTOKOJ, CbCTaBEH OT AJTbXXHOCTHM NMUa, OnpeaeneHn CbC 3anoBed Ha 3aMeCTHMK-
npeacenaTtens, a B ciaydauTe no yn. 264, an. 1, 7. 5 n 6 - onpegeneHn cbC 3anoses Ha
npeaceaaTens Ha KOMUcKATa.



(4) NpyvHyaUTENHUTE aAMUHUCTPATUBHU MepKknM no un. 264, an. 1, 1. 1 -4, 7 n 8 ce
npunaraT C [MUCMEHO MOTMBMPAHO pelleHMe Ha  3aMeCTHUK-npeacedaTtens, a
NPUHYAUTENHUTE aAMUHUCTPATUBHU Mepku no un. 264, an. 1, 7. 5 n 6 - C NUCMeHOo
MOTMBMPAHO pELLeHNe Ha KOMUCUATA, KOeTO ce CbobliaBa Ha 3aMHTEpPecoBaHOTO Mue B 7-
[AHEBEH CPOK OT NOCTAHOBABAHETO My MO peada Ha an. 2 u 3."

8. B un. 273:

a)san. 1cecow3gaBat 1.4, 51 6:

4. PernameHT (EC) N2 345/2013 ce Haka3Ba c rnoba B pasmep ot 10 000 go 20 000
nB.;

5. PernameHT (EC) N2 346/2013 ce Haka3Ba c rnoba B pa3mep ot 10 000 go 20 000 nB..;

6. PernameHT (EC) 2015/760 ce Haka3Ba c rnoba B pa3mep ot 10 000 go 20 000 nB.";

6)B an. 2 ce cb3gaBat 1. 4, 51 6:

»4. 3a HapyweHusa no an. 1, T. 4 - ot 20 000 go 40 000 n.;

5. 3a HapyweHus no an. 1, T. 5 - ot 20 000 go 40 000 ns..;

6. 3a HapyLwweHua no an. 1, T. 6 - ot 20 000 go 40 000 nB.";

B)B an. 5cecw3gaBat 1.4, 51 6:

»4. 3a HapyweHus no an. 1, 1. 4 - or 20 000 go 40 000 nB., @ NpU MOBTOPHO
HapyweHue - oT 40 000 go 100 000 nB.;

5. 3a HapyweHus no an. 1, 1. 5 - ot 20 000 go 40 000 nB., a Npy NOBTOPHO HapyLleHue
- o1 40 000 go 100 000 n..;

6. 3a HapyweHusa no an. 1, 1. 6 - ot 20 000 go 40 000 nB., a Np1 NOBTOPHO HapyLueHue
- oT 40 000 go 100 000 nB."

9. Cb3pasa ce un. 274a:

LN, 274a. Jlvue, KOETo B efHOMeceYeH CPOK OT BJIM3aHETO B CWSla Ha HakasaTesiHo
NOCTAHOB/IEHME HE MNMAaTU HanoXeHaTa My MMyLLEeCTBEHA CaHKUMS, Ob/DKU IUXBa B pa3mep
Ha 3aKOHHaTa nxBa 3a nepuoja OT AaTaTta, CneaBalla AeHs Ha U3TUYaHe Ha eJHOMeCeYHus
CpOK, [0 AaTaTa Ha nnawaHeTto."

10. B ponbnHuUTENHUTE pasnopeadbm:

as§1:

aa)T. 18, 6ykea ,B" ce cb3gaBa nogbykea ,xK":

AOK) ObpXKaBa YieHKa, pasfiMyHa OT Abp)KasaTa YieHKa Mo npousxod, B KOATO nuue,
yrnpaBnsBallo anTepHaTUBHM WHBECTUUMOHHM (hOHAOBE, CbC Cefanvile AbpXXaBa 4/eHKa,
npefocTaBs ycnyruTe, onpeaenexu B un. 198, an. 5.";

66) B T. 23 Hakpas ce fobass ,Mo cMucbna Ha T. 1";

6) cb3aaBa ce § 2a:

»8 2a. 3aKOHBT NpeaBuXaa MEPKU MO NpunaraHe Ha:

1. PernameHT (EC) N2 345/2013 Ha EBponenckusi napnameHT 1 Ha CbBeTa oT 17 anpun
2013 r. OTHOCHO eBponenckUTe POHAOBE 3a PUCKOB KanuTas;

2. PernameHT (EC) N2 346/2013 Ha EBponeiickus napnameHT 1 Ha CbBeTa oT 17 anpun
2013 r. OTHOCHO eBponencknTe GOHAOBE 3a COUMANHO NpeanpMeMaYecTBo;

3. PernameHT (EC) 2015/760 Ha EBponeiickus napnamMeHT M Ha CbBeTa oT 29 anpun
2015 r. oTHocHO EBponeiickn poHAOBE 3a AbIFOCPOYHM MHBECTULMK."

NMpexoaHu u 3aKIlOuMMTENTHM pa3snopeabu koM 3AKOH 3a
npuwiaraHe Ha MepKuTe cpelyy nasapHuTe 3/10ynoTpebu c
¢pHaHCOBU UHCTPYMEHTH
(AB, 6p. 76 ot 30.09.2016 r., B cuna ot 30.09.2016 r.)

§ 6. B 3akoHa 3a AeMHOCTTa Ha KOMEKTUBHUTE WHBECTULMOHHU CXEMU W ApPYrU
npeanpusTUa 3a KONEKTUBHO MHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; n3m., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 0T 2014 1., 6p. 22 1 34 oT 2015 . 1 6p. 42 oT 2016 T.)
ce NpaBaAT cnegHUTe U3MEHEHNS U AOMb/THEHMUS:



1. Bun. 4, an. 1, 1. 1 cneg aymute ,NpeanaraHe” ce pobaes ,a B ciydauTte no un. 21,
an. 8 - n Ha PMHAHCOBU UHCTPYMEHTK".

2.Bun. 7:

d) cb3faBaT ce HoBM an. 2 n 3:

.(2) AKO B npoab/mKeHMe Ha 6 nocnegoBaTeNHM Meceua cpeaHOMeceyHaTa HeTHa
CTOMHOCT Ha aKTMBUTE Ha [APYXecTBOTO e no-manka ot 500 000 nB., ynpaBnsiBaloTo
Apy>XecTBO TpsibBa B cpok 10 paboTHM AHM Aa OMOBECTM MPUYMHWTE 3a TOBA, MEPKUTE,
KOMTO LUe NpeanpueMe 3a NpuBIMYaAHE Ha HOBU MHBECTUTOPU, U CPOKA, B KOWTO TE3N MEPKM
we 6baaT NpUNOXEHW M B KOWTO Ce O4YaKBa [APY>XECTBOTO Ja Bb3CTAaHOBM pa3Mepa Ha
HeTHaTa CTOMHOCT Ha aKTUBUTE CM.

(3) OnoBectsiBaHETO NO an. 1 ce wu3BbpWBA HA WHTEPHET CTpaHuuaTa Ha
yrnpaBnsBaLloTo APY>KECTBO M MO ApYr NOAXOAsL, HaYMH C orfef yCTaHOBEHUTE CpeacTBa 3a
KOHTaKT C MHBECTUTOPUTE. YNPaBNsSBALLOTO APYXXECTBO NPeACTaBs Ha KOMUCKSTA KOmue OT
onoBecTeHaTa MHGOpMaumMsl A0 Kpasl Ha cneaBalms paboTeH AEH Cnef OMOBECTABAHETO W U
MHbOpMauns 3a pesyntatute OT npeanpuetTute mepkn Ao 10-0 umcno BCekn Mecel Ao
AOCTUraHe Ha MMHMManHUA pasMep no an. 1.";

6) pocerawHaTta an. 2 craBa an. 4 U B Hesl Hakpas ce pobassa ,C M3K/IOYEHWE Ha
cnyvauTte no un. 21, an. 8";

B) pocerawHuTe an. 3,4, 5, 6 n 7 craeart cbotBeTHO an. 5, 6, 7, 8 n 9.

3. Bun.9:

d) anvHest 1 ce n3MeHs Taka:

»(1) HeTHaTa CTOMHOCT Ha aKTMBMTE Ha AOroBOpHUS (oHA TpsibBa Aa 6bae MUHUMYM
500 000 nB. U TO3KM MUHUManNeH pasMep TpsibBa Aa 6bae AOCTUrHAT A0 ABE roAvHW OT
noslyyaBaHe Ha pa3pelieHVETO 3a OpraHu3upaHe W ynpasfieHne Ha ¢oHAa. AKO HeTHaTa
CTOMHOCT Ha aKTMBMTE Ha A0roBopHuUs ¢oHA He aocturHe 500 000 nB. B Cpoka no
n3peyeHne MbpPBO MAM B MPOAb/KEHME Ha 6 nocneaoBaTeslHM Meceula cpegHoMeceyHaTa
HETHa CTOMHOCT Ha aKTMBUTE Ha [0roBopHus ¢oHa e no-mManka ot 500 000 nB.,
ynpaBnsBalloTo Apy)KecTBO TpsibBa B cpok 10 paboTHM AHM Aa ONOBECTU MpuyMHUTE 3a
TOBa, MEPKUTE, KOWUTO Le npeanpuveMe 3a NpuBAMYaHe Ha HOBM WMHBECTUTOPWU, U CpPOKa, B
KOMTO Te3M Mepku lie 6baaT MPUIOXKEHW U B KOWTO CE O4yakBa AOroBOPHUAT (oHA Aa
Bb3CTaHOBM pa3Mepa Ha HeTHaTa CTOMHOCT Ha akTueuTe cu. CpokbT OT 10 paboTHM AHM NO
n3peyveHne BTOPO 3anoysBa Aa Teye OT M3TUYAHETO Ha CpoKa OT ABE FOAWHW MO MU3peyeHue
MbpBO, CbOTBETHO OT M3TUYAHETO Ha 6 NOC/eAOBaTENHN MeceLa No U3pedyeHre BTopo.";

6) cb3faBa ce HoBa an. 2:

».(2) OnosectsiBaHeTO NO an. 1 ce wu3BbpwWBa Ha WHTEPHET CTpaHMUaTa Ha
ynpaBnsiBalloToO APYXKECTBO U MO ApYr NOAXOASL, HAYMH C orfnes yCTaHOBeHUTe CpeacTBa 3a
KOHTAKT C MHBECTUTOPUTE. YNPaBNABALLOTO APY>KECTBO NPEACTaBsA Ha KOMWUCMATA Kornue oT
onoBecTeHaTa MHGOpMaumMst A0 Kpas Ha creapalumsi paboTeH AeH cned OnoBECTSABAHETO N U
MHbOpMauns 3a pesyntatute OT npeanpueTute Mepkn Ao 10-0 umcno BCekn Mecel A0
AOCTUraHe Ha MMHUManHUA pasMep no an. 1.";

B) pocerawHuTe an. 2, 3, 4 u 5 crasat cvoTBeTHO an. 3, 4, 5un 6.

4.Bun. 19:

a)san. 1 1. 2 ce OTMeHs;

6)B an. 2 T. 1 ce oTMeHs.

5. Bun. 21:

d) cv3aasat ce HoBu an. 8 1 9:

»(8) MacmeBHO ynpasnseaHuTe 60pcoBO TbpryBaHu oHAOBE MOraT Aa eMUTUpAT ASnoBe
Cpelly CbBKYMHOCT OT (PMHAHCOBUTE MHCTPYMEHTW, CbCTaBALM WHAEKCA, KOUTO (DOHALT €
n3bpan Aa Bb3NPOM3BEXAA, B CbOTBETHOTO CbOTHOLLEHME.

(9) ObpaTHOTO M3KyrnyBaHe Ha ASN0BE, eMUTUPAHU CpeLly (PUHAHCOBU WMHCTPYMEHTH,
MOXe [a Ce M3BbpLIM M Cpelly CbBKYMHOCT OT (DMHAHCOBUTE WMHCTPYMEHTW, CbCTaBALM
NHAEKCA, KOUTO (OHALT € M3bpan Aa Bb3NpoOM3BeEXaa, B CbOTBETHOTO CbOTHOLWIEHME.";



6) pocerawHnTte an. 8 n 9 craBat cboTBeTHO an. 10 n 11.

6. B un. 23, an. 3 aymuTe ,peanvanpaHunte npuxoan" ce 3aMeHsiT C ,peanun3npanHus
poxon".

/. B un. 24a ce cb3gaBsa an. 4:

»(4) MNacmBHO ynpaBnsiBaHMAT 60pcoBO TbpryBaH ¢OHA BKIOYBA B YCTaBa M,
CbOTBETHO B MpaBunata cu, B MNPOCNeKTa, B AOKYMEeHTa C Kw4yoBa WHMOpMauus 3a
WNHBECTUTOPUTE, KaKTO M B MApPKETUHroBMTE CUM CbobLleHns mHdopMaums 3a ToBa, Aann
n3gaea 1 uskynysa obpaTHO asnose u cpelly hUHAHCOBU MHCTPYMEHTH."

8. YneH 25 ce n3MeHs Taka:

LAMn. 25, (1) Jeno3utapsT, KakTo M YeHOBETE Ha YNpPaBUTENHUTE U KOHTPOSIHUTE MY
opraHu He moraT Ada 6baaT eaHo M CbLUO MW CBbP3aHO N1Le C YNpaBsiBaoTO APYXXeCTBO,
C uneHoBeTe Ha YNpaBUTE/IHUTE WM KOHTPOSIHUTE MYy OpraHu, C WHBECTULMOHHOTO
ApY>XXecCTBO, € nMuata no 4. 10 unm ¢ gpyro nvue, KOeTo U3NbJHABA yrpaBuTenHu GyHKUnm
B WMHBECTMLMOHHOTO APYXKECTBO, KaKTO M C /iMuUa, KOMTO KOHTPONAMPAT MHBECTULIMOHHOTO
ApYXXeCTBO.

(2) Deno3vTtapsaT nonara rpyxaTa Ha 4o6bp TbproBeLl, OCbLLECTBABA 3a4b/HKEHUSATA CU
YeCTHO, cnpaBeannBo, MNpodecnoHanHO, He3aBUCMMO WM E€AUMHCTBEHO B WHTEpec Ha
KONEKTUBHATA MHBECTULMOHHA CXEMa M Ha NpuUTeXaTenute Ha AS/I0BE B KOSEKTUMBHATA
WMHBECTMLUMOHHA CXeMa.

(3) Oeno3nTtapsT He MOXE Aa M3BbpLUBA AEMHOCT 3a KOMEKTMBHAaTa WHBECTULIMOHHA
CXeMa WNM 3a YNpaBnsiBallOTO [APYXECTBO, [AENCTBAllO OT WMMETO Ha KOMEKTUBHA
MHBECTUUMOHHA CXeMa, KOSTO MOXe Ja nopoan KOHMAMKT Ha WHTepecu Mmexay
KONEeKTUBHATa MHBECTMLMOHHA CXeMa, MHBECTUTOPUTE B Hes, YNpaBnsBaloTO APYXECTBO M
camMusl eno3uTap, OCBEH ako He e Hanuue (YHKUMOHANHO WM MepapXMyHO pasaeneHue
MeXxay M3Mb/HABaHUTE OT Aeno3uTaps (YHKUMM 3a KONEKTUBHATa MHBECTULMOHHA CXeMa M
apyrute My YHKUMM, KakTO U @Ko KOH(MKTUTE Ha MHTEPecKn, KOMTO MOXE Aa Bb3HWUKHAT,
Ca CbOTBETHO YCTaHOBEHW, yrpasnsBaHu, HabnoaaBaHn U pa3KpyBaHU npes MHBeCTUTopuTe
B KONEKTMBHaTa MHBECTULUMOHHA cxema."

9. B un. 26, an. 4 pymute ,MHBECTUUMOHHOTO [JPYXEeCTBO, CbOTBETHO OT
ynpaBnsiBalloTO [ApYXXeCcTBO, 3a CMeTKa Ha [JOoroBopHust GoHA" ce 3aMeHAT C
»YNPaBsSBaLLOTO APY>XXECTBO 3@ CMETKA Ha KOMEKTMBHAaTa MHBECTULMOHHA cxema".

10. B un. 27, an. 1 gymute ,/IHBECTULMOHHOTO APYXECTBO, KakTo 1" ce 3anvMyasar.

11. B un. 32, an. 1 pymute ,3aKkoHa cpelly nasapHute 3710ynotpebu ¢ duHaHcosm
WHCTPYMEHTU" Cce 3aMeHAT CbC ,3aKk0Ha 3a MnpuiaraHe Ha MepKuTe Cpelly nasapHuTe
3710ynoTpebu ¢ GMHAHCOBU MHCTPYMEHTK".

12. YneH 34 ce n3meHs Taka:

LAMn. 34, Be3HanuuHuTe (DUMHAHCOBM WHCTPYMEHTW, NpUTEXaBaHW OT KONMeKTUBHATa
WHBECTUUMOHHA CXeMa, Ce BMUCBAaT B Aerno3uTapHa MHCTUTYLMS MO CMUCbNa Ha § 1, T. 26,
bykBa ,6" OT pgonbnHMTENnHUTE pasnopeabu Ha 3akoHa 3a nasapuTe Ha (UMHAHCOBU
WHCTPYMEHTW, @ OCTaHanuTe W aKTMBM Ce CbXpaHsBaT B pAenosvTap. B ciyyan ue
Aeno3nTapsT € WHBECTUUMOHEH MOCPeaHNK, MapuyHuTe CpeacTBa Cce CbXpaHsiBaT npu
ycnoBusiTa Ha un. 34, an. 2 - 4 oT 3aKkoHa 3a naslapuTe Ha (UHAHCOBUM WMHCTPYMEHTMW.
[eno3vTapaT M3BbpLUBa BCMYKM MNALLAHWS 3@ CMETKA Ha KOSIeKTMBHATA WHBECTMUMOHHA
cxema."

13. B un. 35:

d) B an. 1 gymute ,BK/OYEHaA B CMMCbK, 0A0bpeH OT 3aMeCTHWK- npeacepatens” ce
3a5MyaBar;

6)B an. 2:

aa) B TekcTa npeau T. 1 aymuTe ,BK/OYEH B CrMCbK, 0A0bpeH OT 3aMeCcTHUK-
npeacenatena” ce 3annyaear;

66)cb3paBat ce T. 6 - 11:



»0. pa3snonara ¢ Heobxoaumata MWHMPACTPYKTypa fAa CbxpaHsaBa (UHaHCOBUTE
WHCTPYMEHTK, KOUTO MoraT Aa 6baaT BnMcCaHM NO CMeTKa 3@ (PUHAHCOBU WMHCTPYMEHTH,
OTKpWTa M BOAEHa OT Aeno3uTtaps;

/. YCTaHOBsIBa afeKBaTHM MNOAUTMKM M Mpouesypun, KOUTO ca A[OCTaTbYyHM Aa
rapaHTMpaT M3MbJHEHWETO OT Aeno3uTapsl, BKIOYMTENHO OT HEroBuTe YMNpaBUTETHU W
KOHTPO/HM OpraHn 1 OT CAYXXUTENWTE, Ha 3aAb/DKeHNATa, NpeaBnaeHN B TO3M 3aKOH;

8. pa3nonara C HaAeXAHN aAMUHUCTPATMBHM U CYETOBOAHM Npoueaypy, MexaHu3Mmn 3a
BbTPELUEH KOHTPO/, eeKTUBHN NpoLeaypy 3a OLEHKA Ha pucka U eeKkTUBHU KOHTPOSTHU U
3alUMTHM MepKK 3a cuctemmuTe 3a obpaboTka Ha nHdopmauuaTa;

9. noaabpka 1 npunara eeKkTUBHN OpPraHN3auMoOHHU U aAMUHUCTPATUBHU MEXaHWU3MM
C ornea NpeanpueMaHeTo Ha HeobxoamMMK AEUCTBUS 3a NpeaoTBpaTsBaHe Ha KOHMIMKTM Ha
NHTEepecu;

10. cbxpaHsiBa MHMOPMaUMsi 3a BCUMYKM WU3BBLPLUBAHW OT HEro YCIyru, AEMHOCTU U
CAenKM, Kato Ta3n mHdopMmauus Tpsbea Aa e AoCTaTbyHa, 3a Aa NO3BOM Ha KOMUCUSTA U
Ha 3aMeCTHUK-NpeaceaaTens Aa U3Nb/HABAT HAA30PHUTE CM NPABOMOLUMS MO TO3M 3aKOH;

11. ocurypsiea NpMeMCTBEHOCT U PerynsipHOCT MpU U3MbJHEHWETO Ha AENO3UTapHUTE CU1
(yHKUMM, KaTO M3MON3Ba NOAXOASLUM M NPOMOPLIMOHANHN CUCTEMM, PECYPCU U NpoLeaypu,
BK/IIOUUTENHO, 3a Aa U3Mb/IHSABA AEMHOCTTA CM KaTo Aeno3uTap.";

B) anuHes 3 ce U3MeHs Taka:

»(3) YneHoBeTe Ha YyNpaBUTENHUS W KOHTPOSHUS OpraH W BUCLIMSAT PbKOBOAEH
nepcoHan Ha MHBECTUUMOHHWUS NOCPeAHUK No an. 2 ce Non3eaT Mo BCSKO BpeMe C Aobpa
penyTaums n NpuTeXxaBaT NOAXOAALWM 3HAHMS, YMEHMS 1 onuT.";

r) Cb3aasa ce HoBa an. 4:

»(4) YNpaBUTENHUAT N KOHTPOSTHUSAT OpraH Ha WMHBECTULUMOHHWUS MOCpeaHuK no an. 2
KaTo U0 npuTexasaT HeobXxoauMuTe 3HaHMS, YMEHUS U OMUT, KOMTO MM MO3BONSBaT Aa
pasbupaT AeMHOCTTa Ha Aeno3uTapsl, BKIOUUTENHO OCHOBHUTE pUCKOBE.";

/4) cb3faBa ce an. 5:

»(5) Bceknm uneH Ha ynpaBUTENHUS W KOHTPOSIHMS OpPraH Ha WHBECTULMOHHMS
MocpeaHuK no an. 2 1 BCEKN CITYXWUTEN OT BUCLIMSA PbKOBOAEH MEPCOHAN Ha MOCpeAHUKa e
JUTbXXEH [1a IECTBA YECTHO M A06POCHBECTHO.";

€) pocerawHarta an. 4 ctaesa an. 6 n B Hes aymaTta ,,CBOEBPEMEHHO" ce 3aMeHs C ,,MNpu
NnoucKBaHe 1 Tekywwlo", a gymaTa ,4eno3uTapsa” ce 3aMeHs C ,6aHKnTe, KOUTO ca onpeaeneHu
KaTo Aeno3utapn'.

14. Cb3pasa ce un. 35a:

LMn. 35a. (1) YnpaBnsiBawoTo APYXeCTBO CbXpaHsBa aKTMBUTE Ha BCSKA KOMEKTUBHA
MHBECTULUMOHHA CXeMa, KoATO ynpaBnsiBa, B eauvH Aeno3uTtap.

(2) OTHOWeHusATa Mexay YnpasnsBaWOTO APY>XEeCTBO W [Aeno3utaps ce ypexaaTt C
NMMCMEH JOroBOp 3a Aeno3uTapHu yciyru. C orosopa ce onpeaensT ycrioBusTa u peabT 3a
npeaocTaBsHE Ha MHMOpMauMs Mexay YnpasisiBaWwoTO APYXECTBO W Aeno3uTaps,
HeobxoaMMa 3a M3MbJHEHWE Ha (YHKUMMTE Ha Aeno3uTaps Mo OTHOLWEHME Ha BCSKa
KONEKTMBHA MWHBECTUMLUMOHHA CXeMa B CbOTBETCTBME C TO3M 3aKOH W aKToBeETe no
npuiaraHeTo My.

(3) Aeno3nTapsT € AnbXeH aa:

1. ocurypun, 4e usgaeaHeTo, npogaxbaTa, 06bpaTHOTO U3KynyBaHe U 06e3CMNBaHETO Ha
AANI0BETE HA KOMEKTMBHaTa MHBECTULMOHHA CXeMa Ce M3BbpLUBAT B CbOTBETCTBME CbC
3aKOHa U C yCTaBa, CbOTBETHO C NpaBuiaTa Ha KONEKTUBHATA MHBECTMLMOHHA CXEMa;

2. OCUrypuy, Ye CTOMHOCTTa Ha ASNIOBETE Ha KOMEKTMBHATa MHBECTMLUMOHHA CXema ce
N34ncnsBa Npy CnasBaHETO Ha 3akOHa M YyCTaBa, CbOTBETHO MpaBunaTa Ha KOMEeKTUBHATa
WMHBECTMLUMOHHA CXeMa;

3. oCbluecTBsiBa peAoBHa NpoBepka 3a CbOTBETCTBUE MeXAY CMETKUTE, KOUTO BOAST
yNpaBnsiBaLlloTO APYXECTBO U AEMO3UTApPST 3a aKTUBUTE Ha KOMEKTMBHAaTa WMHBECTULMOHHA
CXEMa, a B C/lyqauTe no Yn. 37a - 1 CbC CMETKUTE, KOUTO BOAN TPETOTO SInLE;



4. ocurypu npeeexaaHe B 0buMyaiHUTE CPOKOBE Ha BCUYKM MAapU4HM CpPeacTBa B Mon3a
Ha KONEKTUBHATa MHBECTULMOHHA CXEeMa, NMPOM3TUYALLM OT CAENKN C HEVHW aKTUBW;

5. ocurypu, Ye OOXOABT Ha KONMEKTMBHATa MHBECTULUMOHHA CXema ce pasnpegens B
CbOTBETCTBME CbC 3aKOHAa M C YCTaBa, CbOTBETHO C MpaBuiaTta Ha KONEeKTUBHaTa
MHBECTULMOHHA CXeMa;

6. Ce OTYATa Han-Manko BEAHBX MeCeYHO npes YNpaBnsBalOTO APYXEeCTBO 3a
NMoBEpeHNTE akTUBM U U3BBbPLUEHUTE C TAX OMNepaunn, BKIIOYUTENHO KaTo NPeaocTaBs MbfieH
OMUC Ha aKTUBUTE Ha KONEKTMBHATA MHBECTUUMOHHA CXeMa, A0 5-0 YMCNo Ha cneasalums
meceL.

(4) Deno3utapsaT ocbliecTBsiBa HabnoaeHWe Ha NapuyHWTE MOTOUM Ha KOMEKTUBHaTa
WHBECTULUMOHHA CXeMa, BK/IOYMTENHO Creau Janyv BCUYKM MIaWaHus, W3BbLPLUIEHU OT
WHBECTUTOPUTE WU OT TAXHO MME M 33 TAXHA CMEeTKa MpW 3anMuCBaHETO Ha As/0Be Ha
KONEeKTUBHATa MHBECTULMOHHA CXeMa, ca NONy4YeHU U OCHETOBOAEHM MO CMETKMU, KOUTO:

1. ca OTKpPUTM Ha MMETO Ha KONEKTUBHATa MHBECTULMOHHA CXeMa WM Ha UMETO Ha
yNpaB/siBalWOTO APYXXECTBO, AEWCTBallo OT WMMETO M 3@ CMeTKa Ha KOMeKTMBHaTa
MHBECTMLUMOHHA CXeMa, UM Ha UMETO Ha Aeno3uTaps, AENCTBaLl, OT MMETO M 3a CMeTKa Ha
KONEKTUBHATa MHBECTULMOHHA CXEMa;

2. ca OTKpWUTM B UeHTpanHa 6aHka, 6aHka, nuueH3upaHa Mo peaa Ha 3akoHa 3a
KpeaMTHUTE MHCTUTYUMK, 6aHKa, NMueH3MpaHa B AbpXaBa unieHka, unv 6aHka, nonyyvna
paspeLleHne B TpeTa Abpxasa, 1

3. ce ynpaBnsBaT Npu cnassaHe Ha an. 5.

(5) Oeno3utapsaT ynpaensiBa NapuyHWTE CpeAcTBa Ha KONEKTMBHAaTa WHBECTULIMOHHA
cxema, KaTo:

1. nopabpXxa OTYETHOCT M BOAM CMETKMTE MO HauMH, KOMTO MO3BOJISIBa BbB BCEKM €AWH
MOMEHT He3abaBHO [Ja Ce pasrpaHMyaT [AbpXaHUTE akTMBM Ha  KOJIEeKTMBHaTa
MHBECTULUMOHHA CXeMa OT aKTUBWUTE, AbpXaHW 3a APYr K/IMEHT, KakTO U OT CcobCTBeHuTe
aKTMBW Ha Aeno3unTtaps;

2. noaabpxa OTYETHOCT M BOAM CMETKMTE MO HauuH, KOWTO Ocurypsiea TsIXHaTa
TOYHOCT;

3. OCblUeCcTBsIBa pefoBHa MpoBeEpKa 3a CbOTBETCTBME MEXAYy CMETKUTE, KOUTO BOAAT
yrnpasnsiBalloTO APY>XECTBO M AEn03UTapsAT 3a aKTUBMTE HA KONEKTMBHATA WHBECTULIMOHHA
CXeMa, a B c/lydauTte no yi. 37a - U CbC CMETKUTE, KOUTO BOAW TPETOTO NINLIE;

4. NnpeanpveMa HeobxoaAMMUTE MEPKM, 3a @ OCUIYpU, Ye BCUYKM NapuyHM CpeacTBa Ha
KONEeKTMBHATa MHBECTULUMOHHA CXeMa, [Aerno3vpaHn npu TpeTo nuvue, MoraT Aa 6baaTt sICHO
pasrpaHMyeHn OT MapuyHUTE CPeACcTBa Ha [eno3uTaps M Ha ToBa TPETO fuvue 4pes
NHAMBUAYANHU CMETKN Ha TUTYNApUTE, BOAEHW OT TPETOTO SNLE, UAWN Ype3 eKBMBANIEHTHU
MEPKM, KOUTO NOCTUraT CbLOTO PaBHULLE Ha 3aLUMTa;

5. npeanpveMa HeobxoaMMUTE MEPKW, 3a Ja OCUrypu, Ye rnapudyHUTE CpeacTBa Ha
KONEKTMBHATa MHBECTULMOHHA CXeMa Mo CMEeTKMTE Mpu nuue no an. 4, T. 2 ce abpxaTt no
NHAMBUAYaNHa CMETKa MM NO CMETKWU OTAENHO OT BCUYKM CMETKM 3a AbpXXaHe Ha NnapuyHu
cpeacTtBa Ha JNMUETO, Ha 4UMETO WMMe Ce CbXpaHsBaT aKTUBWUTE Ha KONEeKTUBHaTa
WNHBECTULMOHHA CXeMa;

6. BbBEXAA NOAXOASWA OpraHusauusi U npeanpueMa Heobxoaumute AENCTBUSI 3a
cBeXAaHe A0 MUHMMYM Ha pucka oT 3aryba wauM OT HaMansBaHeTO UM B pe3ynTaT Ha
3noynotpeba, u3Mama, fOWO YMpaBneHWe, HenpaBuUHO BOAEHE W CbXpaHEHVE Ha
OTYETHOCT, BK/IKOUYUTENTHO NpU HEOPEXHO NoBeaeHMeE.

(6) Korato napu4yHun CMETKMU Ca OTKPUTU Ha MMETO Ha Aeno3uTap, AeMCTBaLL, OT UMETO U
33 CMETKa Ha KONMEKTMBHA WHBECTULMOHHA CXeMa, MO Te3M CMETKM He ce OC4EeTOBOASBaT
napuyHWTEe CpeacTBa Ha nuvue no an. 4, T. 2 n cobCTBEHWUTE MapuU4HM CpeacTBa Ha
fenosuTapsi.

(7) OMHAHCOBUTE MHCTPYMEHTM Ha KONMEKTMBHATa MHBECTUUMOHHA CXema ce nosepsiBaT
Ha Aeno3uTap 3a CbXpaHeHWe, KaTo Aeno3uTapsT:



1. cbxpaHsBa BCUYKM 6e3HaNMYHN (DUHAHCOBU WMHCTPYMEHTWU, KOWUTO Ce BMAMCBAT Mo
CMeTKa 3a (PMHAHCOBM MHCTPYMEHTM, OTKpWUTa M BOAEHa OT Aeno3vTaps, U BCUYKW APYrU
(pMHAHCOBN MHCTPYMEHTM, KOUTO MoraT Aa 6baaT dwmsmyecku npeaadeHn Ha Aeno3uTaps
(bMHAHCOBU MHCTPYMEHTK MOA NONeYnTeNCTBO);

2. rapaHTupa, Yye BCUYKM H6e3HanMyHu (PMHAHCOBU MHCTPYMEHTU Ce BNUCBAT MO CMeTKa
32 (UHAHCOBM WHCTPYMEHTM, OTKpUTa M BOAEHA OT Jeno3uTaps Mpu CrasBaHe Ha
M3NCKBAHUSATA Ha an. 5, no oTaenHu CMeTKn, OTKPUTM Ha MMETO Ha YNpaBnsBallOTO
APY>XECTBO, AENCTBALLO OT MMETO U 3a CMETKA Ha KONEKTUBHATA MHBECTMUMOHHA CXeMa, Mo
HauMH, KOMTO MO3BOJISIBA BbB BCEKM €AMH MOMEHT Aa 6baaT uAeHTUdUUMPaHW KaTo
(PMHAHCOBW MHCTPYMEHTU Ha KOHKPETHAaTa KOJIEeKTUBHA MHBECTMLMOHHA CXeMa.

(8) Mo OTHOLWEHNE Ha ApYrUTe aKTUBWU, Pa3NNYHK OT TE3U Mo an. 7, AENO3UTapAT:

1. npoBepsiBa COBCTBEHOCTTA Ha KONMEKTMBHATA MHBECTULMOHHA CXEMa BbpXy Te3wn
aKTUBM, KAaTO YCTAHOBSIBA AanW KONMEKTUBHATA WMHBECTMLMOHHA CXeMa € COBCTBEHMK Bb3
OCHOBa Ha WMHMbOPMaUns MM AOKYMEHTU, NPeaoCTaBeHu OT YNpaBfsBaLLOTO APYXECTBO, U
Bb3 OCHOBa Ha ApYyr1 AOKa3aTesiCTBa, ako MMa TakMBa NpeaoCTaBeHu OT TPETU Nnua;

2. noaabpXa M akTyanusupa permctbp Ha Te3u akTUBM, 3a KOUTO Ce e yBepwui, 4ve ca
Co6CTBEHOCT Ha KOMIEeKTUBHATA MHBECTULMOHHA CXeMa.

(9) AKTMBUTE, BbPXYy KOUTO [AEMO3MTApPSAT OCHLLIECTBSIBA MOMEYUTENICKA AENHOCT, He
MoraT ga ce M3rnon3saT OT Aeno3uTapss WM OT TPEeTO SiMue, Ha KOeTo € jJenermpaHa
noneunMTencka @yHKUMS, 3a TsAXHa CMeTKa. M3non3BaHe MO CMUCBbAA Ha NpeaxoaHOTo
n3peyeHne BKIOYBA BCSKAKBW CAENMKM C aKTMBM NOA4 MNONEYUTENCTBO, BKIOYUTENHO
npexBbpfsiHe, yupeasiBaHe Ha 3asor, npodaxba 1 JaBaHe Ha 3aeM.

(10) V3non3BaHe NO an. 9 Ha aKTUBWUTE, BbPXy KOMTO AENO3UTapAT OCbLUECTBSBA
roneymTesnicka AEMHOCT, € pa3peLleHo caMo NpU CNEAHUTE YCIOBUS:

1. N3BbpLUBA Ce 3a CMETKA Ha KONEKTUBHATa MHBECTULUMOHHA CXeMa;

2. Neno3nTapaT AeicTBa NO HapeXaaHe Ha yrnpaBnsiBalloToO APYXECTBO, AENCTBALLO OT
MMETO 1 3a CMETKA Ha KOMeKTMBHAaTa MHBECTULIMOHHA CXEMA;

3. M3MNoN3BaHeTO € B MWHTepeC Ha KOMEeKTMBHaTa WHBECTUUMOHHA CXeMa W Ha
npuTeXaTennTe Ha As0Be UK akumu, n

4. cpenkata e obe3neyeHa C BMCOKOKAYeCTBEH M JIMKBUAEH aKTUB, MOAY4YeH OT
KONeKTUBHATa MHBECTMLMOHHA CXeMa Mo AOroBop C NPeXBbpJISHE Ha rnpasaTta.

(11) MaszapHaTa CTOMHOCT Ha obe3nevyeHneTo no an. 10, T. 4 He Moxe Aa 6bae no-
Masika OT MasapHaTa CTOMHOCT Ha M3MON3BaHUTE aKTUBM NIOC nNpemmsTa."”

15. B un. 36:

a)anvHes 1 ce uaMeHs Taka:

»(1) [eno3uTapaT He OTroBaps 3a 3aAb/HKEHMATA CU KbM CBOUTE KpeaUTOpu C akTUBUTE
Ha KONEeKTMBHaTa MHBECTULUMOHHA cxema.";

6) B an. 2 u3peyeHne MbpBO Ce M3MEHs Taka: ,B ciyyall Ha HeCLCTOSITENHOCT WK
eKBMBAJIeHTHa npoueaypa Cbr/lacHO 3aKOHOAATENCTBOTO HAa CbOTBETHATa AbpXXaBa Y/eHKa
Ha Aaeno3utaps U/unun TPeTOTOo Nunue No Y. 37a, KaKTo U B CyyauTe Ha nocTtaBsiHe Ha H6aHKa
Aenosutap noa ocobeH Hag30p aKTMBUTE HA KONEKTUBHATA MHBECTUMLMOHHA CXeEMa He MoraT
fa 6baat pasnpegeneHn Mexay wnum ocpebpeHu B nonsa Ha KpeautopuTe Ha TO3u
[fenosvTap u/wanm Ha TpeTto nuue no 4yn. 37a.", a B u3peyeHue BTOpPO Cnen AyMata
#CMHONKBT" ce nobass , MM BPEMEHHUST CUHAMK";

B) annHen 4 n 5 ce n3MeHsT Taka:

«(4) Tlo nckaHe Ha KOMUCMSITA WM Ha 3aMeCTHUK-NpeaceaaTens Aeno3vTapsT
npeaoctaBs AOCTbM A0 UuUdnata WHbopMauusi, C KOSTO pasnonara BbB Bpb3ka C
N3MbHEHMETO Ha CBOMTE 3ab/HKEHUS U KOATO € HeobxoaMMa Ha KOMUCUSTA U 3aMECTHUK-
npeaceaaTensl, CbOTBETHO Ha KOMMETEHTHUTE OpraHM Ha Abp)XaBaTa YfeHKa No npomsxoa
Ha KOMEeKTMBHaTa MHBECTULMOHHA CXeMa UM Ha YNpaBnsBaLloTo ApPYXXeCTBo.

(5) B cnyyalt ye geno3uTapsT Ha KONEKTMBHAaTa MHBECTULMOHHA CXeMa C NPOu3XoA oT
Penybnvka bbnrapusi Mma pgpyra AbpXaBa YieHka Mo npov3xod, KOMUCUsiITa MoXe Ja



M3MCKBA OT KOMMETEHTHMS OpraH Ha Abp)kaBaTa YJieHka Mo Mpou3xXoA Ha Aeno3uTaps Aa U1
6bae npenocraBeHa MHMOpPMaUUsATa, C KOSTO pa3nosnara 3a geno3vTtaps. KomucnsTa, Korato
€ KOMMETEHTEeH OpraH Mo MNpoM3Xo4 Ha pAeno3uTapsl, NpeaocTaBs CBOEBPEMEHHO Npu
nonckeaHe MHdoOpMaumsTa no an. 4, nosydeHa oOT Aeno3uTapsi, Ha KOMMETEHTHUS OpraH Ha
[bp>KaBaTa, B KOSITO 1EN0O3UTapsT M3BbpLLIBA AENHOCT."

16. YneH 37 ce n3MeHs Taka:

LMn. 37. (1) Aeno3uTtapsaTt oTroBaps npea KonekTMBHaTa MHBECTULMOHHA CXeMa 1 npea
npuTexaTtenute Ha [AS70BE Ha KOMEKTMBHAaTa WMHBECTMUMOHHA CXeMa 3a BCUYKW Bpeaw,
MPUYMHEHN OT Aeno3vTaps MAM OT TPETOoTO suue no yn. 37a npu 3aryba Ha (puHaHCOBU
WHCTPYMEHTW NOA NOMeyYnTencrao.

(2) B cnyyah Ha 3aryba Ha HsIkOM OT (DMHAHCOBUTE WHCTPYMEHTU MOA4 HEroBO
MoneynTencTBo [Aeno3vTapsT Bb3CTaHOBSIBA Ha KOSIEKTMBHaTa MWHBECTUMUMOHHA CXema
(PUHAHCOB MHCTPYMEHT OT CbluMa BMA WM NapyvyHaTa My PaBHOCTOMHOCT 6€3 npekoMepHO
3abaBsHe.

(3) Oeno3unTapsaT He HOCKM OTrOBOPHOCT 3a 3arybuTe, ako JoKaxe, ye Te ca BCrieacTeue
Ha BBHLUHO CbOUTME, KOETO € M3BBbH HEroBMS KOHTPOJ M YMUTO MOCIEANLM Ca Hen3BeXHM
He3aBMCMMO OT NpeanpueTuTe MEPKM 3a NPeAoTBPaTSBAHETO UM.

(4) [eno3uTapsT OTroBapsi npea KOMEeKTMBHAaTa WHBECTMUMOHHA CxemMa W npej
npuTexaTenute Ha AAN0BE 3@ BCUMYKW [APYrM MNPETbpneHn OT TAX Bpeau, MPpUYMHEHW B
pe3ynTaT Ha nposiBeHa HEOPEeXHOCT WM YMULLIIEHO HEU3MbJIHEHWE HA 3aAb/DKEHMATa Ha
Aeno3uTapst N0 TO3M 3aKOH OT CNYXWUTENN Ha Aen03uTapst WU YSIeHOBE Ha ynpaBUTENHUTE
NN KOHTPOJSTHUTE MY OpraHu.

(5) OenervpaHeTo Ha npaBoMoOLMS MO peda Ha 4yn. 37a He ocBoboXxaasa Aeno3uTaps
OT OTroBOPHOCTTa Mo an. 1 - 4. OTroBOPHOCTTa Ha Aeno3uTaps He MOXe Ja Ce M3K/o4Ba
WM OrpaHnyaBa CbC CropasyMeHue.

(6) Bcsiko cnopa3syMeHue, CKIoYEHO B NPOTUBOPEYME C an. 5, € HULLOXHO.

(7) TputexaTtenuTe Ha AsnoBe MOraT Aa TbpCAT OTrOBOPHOCT OT Aeno3uTaps Mpsiko
WM KOCBEHO Ype3 YNpaBnsBalLOTO [APYXECTBO, MpW YCoBME 4Ye TOBa He BOAM [0
n3nnawaHe Ha 06e3LETEHNS, KOUTO BEYE Ca U3MIATEHWN, UM 0 HEPABHOCTOMHO TpeTUpaHe
Ha npuTexaTtenuTe Ha AS/I0BE B KONEKTUBHATA MHBECTULMOHHA cxema."

17. Cb3pasa ce un. 37a:

Ao 37a. (1) [JdenosuTapaT He MOXe da fenermpa Ha Tpetv nuvua dyHKumuTe,
nocoyeHu B yn. 35a, an. 3 - 6.

(2) [eno3utapsiT MOXe fa CKI4YM [JOroBOp, C KOWTO Aa Aenermpa Ha TPeTo vue
¢yHKUMMTE, Nocovenn B un. 35a, an. 7 n 8, npun n3nbiHeHUe Ha CnegHUTe YCIoBUS:

1. pyHKUMMTE He ce aenervpar C uen 3aobrkansHe Ha HOPMATUBHUTE U3NCKBaHUS;

2. [eno3uTapsaT MOXe [a [OoKaxe, 4Ye cblecTByBa O06eKTMBHA NpuUYMHaA 3a
[AenervpaHeTo;

3. penosuTapsT € nposisua HeobxoauMMTE KOMMETEHTHOCT, rpuXa M CTapaHue npu
noabopa M onpefensiHETO Ha BCAKO TPeTO /siMue, Ha KOeTO MCKa Aa Aenermpa 4act oT
dyHKUMMTE CU, N We nposiBABa HeobXoaMMUTE KOMMETEHTHOCT U Ab/HKMMATa rpuxka npu
nepuoanyHmMa npernes U NOCTOSHHWUA MOHWUTOPWUHI Ha BCSKO TPETO SMUE, Ha KOeTo €
Aenervpan 4act oT yHKUMUTE CU, N Ha AOrOBOPEHOCTUTE C TPETOTO NINLE MO OTHOLLEHME Ha
aenervpaduTe My yHKUMN.

(3) OyHKkumMMTE, NocoyeHn B Y. 35a, an. 7 n 8, moraT Aa ce aenernpaT OT Aeno3uTapst
Ha TPeTO /iMue CaMO Korato TOBa TPETO /Mnue MOCTOSIHHO B XOAa Ha WM3MbJHEHMETO Ha
AenervpaHuTe My 3agauu:

1. pasnonara C NpaBHO-OPraHM3auUMOHHa CTPYKTypa W €eKCNepTeH OnuT, KOUTO ca
NnoaxoasiluM U CbOTBETHM Ha eCTeCTBOTO M C/IOXHOCTT@ Ha MOBEPEHUTE MYy aKTMBM Ha
KONeKTUBHATa MHBECTMLMOHHA CXeMa;

2. NO OTHOLWIEHME Ha MOMEeYUTENCKUTE AEMHOCTWU, nocodeHn B uyn. 35a, an. 7, 1. 1,
TPETOTO NnLE NOANEXM Ha:



d) npyAeHUManHo perynupaHe, BKAKUWTENHO MO OTHOWEHWE Ha MUHWUManHWUTE
KanuTanoBu U3UCKBAHMA U HAA30p B AbpXaBaTa YeHKa Mo Npom3xoj Ha TPeToTo /ULE;

6) NeprMoanyeH BbHLLIEH OAMT, Ype3 KOMTO Ce OCUrypsiBa, Ye TPETOTO JILE CbXPaHsBa
nosepeHuTe My (OMHAHCOBU MHCTPYMEHTU;

3. OTAens akTUBWUTE Ha K/IMEHTUTE CUM OT COBCTBEHUTE CUM aKTMBM U OT aKTUBUTE Ha
Aeno3utapsi N0 HayMH, KOWTO MO3BOJISIBA BbB BCEKM €IMH MOMEHT aKkTuBMUTE Aa 6baaT TOUHO
NaeHTUMGULUMPaHN KaTo aKTUBM Ha KIIMEHTUTE Ha Aeno3uTaps;

4. npeanpuemMa BCUMYKM HEOBXOAUMW [EWUCTBMSI A@ OCUIypu, 4Y4e B Clyyad Ha
HECbCTOATENHOCT Ha TPETOTO JMLUE aKTUBUTE HA KOSIeKTUBHATa MHBECTULMOHHA CXema rnoj
HEeroBo MOMNe4YnTencTBo He MoraT Aa 6baaT pasnpegeneHu mexay wnm ocpebpeHn B nonsa
Ha KpeauTopuTe Ha TPETOTO nue, U1

5. cnasBa 3aAb/MHKeHUsl U U3nbHsaBa 3abpanuTe no yun. 25 nun. 35a,an. 2,9, 10 n 11.

(4) Hezasucumo ot an. 3, T. 2, byksa ,a", KoraTto Cbr/lacHO NpaBoOTO Ha TpeTa AbpXKaBa
Ce U3MCKBa orpeaeneHn (PUHaHCOBM MHCTPYMEHTM Aa Ce AbpXKaT Mo MoneynTencrso oT
MECTHO OpUAMYECKO JIMLE WM HWUKOM OT MECTHUTE OPUANYECKM NULUA HEe OTroBapsl Ha
U3NCKBaAHUSATA 3a Aenernpade, npeasnaeHn B an. 3, T. 2, 6ykea ,a", Aeno3utapsaT Moxe Aa
Aenervpa csoute (YHKUMM Ha TakOBa MECTHO OpMAMYECKO Nnue caMo A0 CTeneHTa, Ao
KOSITO TOBa Ce M3MCKBA OT MpaBOTO Ha TpeTa AbpXKasa, M CaMO AOKATO HAMa MeCTHWU Nnuua,
KOWUTO OTroBapsAT Ha U3UCKBAHMATA 3a AenernpaHe, U eauHCTBEHO KOoraTo:

1. vHBecTUTOpUTE B CbOTBETHATa KONEKTMBHA WHBECTUUMOHHA CxeMa ca 6unm
HaaNeXHo yBeAOMEHW, Npean Aa HanpaBsaT MHBECTUUMSTA, Ye ToBa AenermpaHe ce U3MCKBa
nopaauM 3aKkOHOBW OrpaHMYyeHuss B MNPaBOTO Ha TpeTaTa AbpXxaBa, 3a 0bCToaTencreata,
obocHOBaBalWM AenernpaHeTo, KakTo W 3a npousTuyawmutTe OT noaobHo AaenernpaHe
pucKoBe, 1

2. yNpaBnsiBalOTO APY>XECTBO, AENCTBALLO OT MMETO Ha KONMEKTMBHATa MHBECTULMOHHA
CXEMa, € [ano YKa3aHWs Ha Aeno3uvTaps da Aenernpa norneyntencTBOTO BbpXy TakvBa
(pMHAHCOBN MHCTPYMEHTM Ha MECTHO TPEeTO Nuue.

(5) TpetoTo nvue MoXe Cblo Aa Aenervpa dyHkummute no yn. 35a, an. 7 1 8 npm
CrasBaHe Ha U3MUCKBaHWATa Ha an. 2 -4 un 7. YneH 37, an. 1 - 3 ce npunara v No OTHOLIEHKUE
Ha TPETOTO MLE NO U3peyeHne NbpBo.

(6) 3a uenuTe Ha HACTOAWMSA 4NeH npeaoCTaBAHETO Ha YCIyrm OT CUCTEMU C
OKOHYATENHOCT Ha CeTb/IMEHTA Ha LEHHW KHWKa no rnaesa neta ,a" OT 3akoHa 3a
NNATEXHUTE YCNYrn U NNATEXHUTE CUCTEMM HE Ce CMSATA 3a AeNnermpaHe Ha noneyvnTencku
dyHKUMN.

(7) ODeno3utapaT yBeaoMsiBa KOMUCUSTA B 7-AHEBEH CPOK OT CK/IKOYBAHETO Ha AOroBop
C TPETO NnLE 3a CK/IIOYBAHETO U CbLLECTBEHUTE YCNOBUS Ha A0roBopa."

18. B un. 51 pymute ,nBa mMecela" ce 3amMeHsT ¢ ,,6 Meceua".

19. B un. 54:

a)san.7:

aa)s 1. 2 pymute ,,(pOH/ € aKTMBHO" ce 3aMeHAT C ,PoH/ € aKTUBHO MY NacuBHO";

66) cvb3paBa ce T. 5:

»D. MH(POpPMauMa OTHOCHO Bb3MOXHOCTTa 3a M34aBaHe W 06paTHO M3KynyBaHe Ha
asnose u cpewy GUHAHCOBM MHCTPYMEHTM OT MacMBHO YyrnpasfsiBaHUTe 6G0pCcOBO TbpryBaHu
¢oHAOBE, KaKTo U yCnoBusTa 3a ToBa;"

6) cb3pasa ce HOBa an. 8:

»(8) MpocnekTsT BKOYBA U:

1. noapobHOCTM OTHOCHO akTyanHata Mno/AUMTUKA 3@ Bb3HArpaXkAeHusTa, KOUTO
BK/IIOYBAT HaW-MasIko OMMCaHME HAa HAYMHUTE Ha W3UYUCIIEHME HA Bb3HArpaxkaeHusita u
CTUMYNMUTE, MMeHaTa W [JTbXHOCTTA Ha fuuaTta, OTroBOPHM 3@ pasnpeaensHeTo Ha
Bb3HarpaxxaeHvsaTa M CTUMYNUTE, KaKTO M CbCTaBbT Ha KOMMUTETA MO Bb3HArpaKaeHusiTa,
aKO MMa TaKbB, UNn



2. pe3loMe Ha MOJIMTUKAaTa Ha Bb3HArpaxKaeHWs M NocoYBaHe Ha WMHTEpPHET CTpaHuua,
Ha KOSITO Ca OnoBecTeHM NoAPOB6HOCTM  OTHOCHO  akTyanHata NoAUTMKa  3a
Bb3HarpaxaeHusTta u 60HycuMTe, KOUTO BK/IOYBAT HaW-MasikO OMMCAHMETO Ha HAYMHUTE Ha
N3YMCNIEHNE HA Bb3HarpaXaeHusdtTa u CTUMYNUTE, MMeHaTa M [ANbXHOCTTa Ha /Muara,
OTrOBOPHM 3a pasnpeaensiHeTO Ha Bb3HarpaXkaeHusiTa u CTUMyNuTe, CbCTaBa Ha KOMUTETA
No Bb3HarpaXaeHusTa, ako MMa TakbB, KaKTO W Aeknapaums, 4ye Konue Ha nonuvtukaTa 3a
Bb3HarpaxaeHusta we 6bae npeaocTaBeHO Ha XapTWeH Hocuten 6e3nnaTHo  npu
nouckeaHe.";

B) cb3aasa ce an. 9:

»(9) UHdopmauusTa no an. 8 ce BkoYBa M B npocnekTa no yn. 53a.";

r) pocerawHarta an. 8 craea an. 10.

20. B un. 57:

a)s an. 3, T. 1 Hakpas ce aobass ,1 32 KOMNETEHTHUA OpraH Ha Abp)KaeaTa YfeHKa o
Npou3Xo4 Ha KOSIeKTUBHATA MHBECTMLMOHHA cxema";

6) cb3pasa ce an. 11:

»(11) KntoyoBaTta MH(OpMaLmMs 3a MHBECTUTOPUTE BK/IKOYBA M MOCOYBAHE HA UHTEpPHET
CTpaHuLUa, Ha KOSITO Ca OMoOBeCTeHM MNOoAPOB6HOCTUTE OTHOCHO akTyanHaTa MnofuTUKa 3a
Bb3HarpakaeHnsTa, KOUTO BK/IIOYBAT Hal-Masiko ONMcaHUE Ha HaUMHWUTE Ha U3YMCIIEHUE Ha
Bb3HarpaxaeHvsaTa W CTUMYyIUTE, MMeHatTa W [ANbXHOCTTa Ha nuvuaTta, OTrOBOPHWM 3a
pa3npeaensiHeTO Ha Bb3HarpaXKaeHusiTa U CTUMYNNTE, KaKTO M CbCTaBbT Ha KOMUTETa Mo
Bb3HarpaXaeHusTa, ako WMMa TakbB, W [eKknapauusi, 4e KOMue Ha nojuMTUKaTa 3a
Bb3HarpaxaeHusaTa e 6bae npegoctaBeHO Ha XapTueH Hocuten 6e3nnatHo  npwu
novckeaHe."

21. B un. 86:

a)san. 1, 1. 2 cneg gymarta ,m3uckeaHua" ce gobass ,yrpasneHve Ha pucka";

6)B an. 3 gymute ,un. 24, an. 1 - 4" ce 3ameHaT ¢ ,un. 24, an. 1, 3 n 4".

22.Bun. 93, an. 1:

a) B 7. 8 aymute ,3aKoHa cpeLly nasapHuTe 310ynoTpedbun ¢ hMHAHCOBM MHCTPYMEHTKH"
ce 3anu4aBart, a cneq Aymute ,3akoHa 3a nasapuTe Ha (MHaHCOBM MHCTPYMeHTU" ce aobass
~OTMEHEeHMs 3aKOH CpeLly Mna3apHuTe 310ynoTpedbu ¢ GUHAHCOBM MHCTPYMEHTM, 3aKoHa 3a
npunaraHe Ha MepkuTe cpewy nasapHuTe 3710ynotpebu ¢ (UHAHCOBU WHCTPYMEHTH,
PernameHT (EC) N2 596/2014 Ha EBponeiickusi napnaMeHT 1 Ha CbBeTa oT 16 anpun 2014 .
OTHOCHO nasapHaTa 3noynoTtpeba (PernameHT OTHOCHO Na3apHaTa 3noynoTpeba) u 3a
oTMsIHa Ha [AupekTtnBa 2003/6/EO Ha EBponeickus napnaMeHT M Ha CbBeTa U ANPEKTUBU
2003/124/EO, 2003/125/EO n 2004/72/EO Ha KomucusaTa (OB, L 173/1 ot 12 toHmn 2014 1.),
HapuyaH no-Hatatbk ,PernameHT (EC) N2 596/2014";

6) B T. 9 aymute ,3akoHa cpeLlly nasapHuTe 310ynoTpedbu ¢ pMHaHCOBM UHCTPYMEHTKN"
ce 3anu4aBart, a cnej Aymute ,,3akoHa 3a nasapute Ha hMHaHCOBM MHCTpPYMeHTU" ce aobass
~OTMEHEeHMs 3aKOH CpeLly Nna3apHuTe 3710ynoTpedbun ¢ dUHAHCOBM MHCTPYMEHTW, 3aKoHa 3a
npunaraHe Ha MepkuTe cpewy nasapHuTe 3710ynotpebu ¢ (UHAHCOBU WHCTPYMEHTH,
PernameHT (EC) N2 596/2014".

23.Bun. 100, an. 1, T. 6 gaymnte ,4n. 11 OT 3aKkoHa cpelly nasapHuTe 310ynoTpedbu ¢
(PUHaAHCOBN MHCTPYMeHTH" ce 3ameHsT ¢ ,4n. 14 n 15 ot PernamenT (EC) N2 596/2014, a
AyMUTe ,Ha 3aKoHa cpeLly rnasapHuTe 310ynoTpebu ¢ hMHAHCOBM MHCTPYMEHTU" Cce 3aMeHAT
C ,Ha OTMeHeHMs 3aKOH cpeLly nasapHuTe 310ynoTpebu ¢ MHAHCOBU MHCTPYMEHTU, 3aKOHa
3a NpwunaraHe Ha MepKuTe CpeLly nasapHuTe 3/10ynoTpebu ¢ pUHaHCOBU MHCTPYMEHTH".

24.Bun. 104, an. 1 ce cb3gaBat 1. 6 n 7:

,6. Mpunarat u ocurypsisaT noaxoasiuym un edekTMBHW MNpoueaypu 3a nogaBaHe Ha
BbTPELUHM CUTHANM OT CYXUTENUTE Ha YNpaBnsBaLLOTO APYXeCTBO;

/. noaabpXKaT opraHusaums 3a pasrnexgaHe Ha »xanbuv, nocTbnuan B ynpaBnsiBalloTo
ApyxecTso."

25. B un. 105, an. 1:



g)Touka 1 ce n3MeHs Taka:

»1. monara rpmwxata Ha A06bp TbproBel, OCHLECTBABA 3aAb/DKEHMSATA CU YECTHO,
cnpaseanveo, NpogecMoHanHo, He3aBUCMMO W €AUMHCTBEHO B MHTEpeC Ha KOMEeKTUBHUTE
NHBECTULMOHHN CXEMM, KOUTO YNpaB/siBa, N Ha UHTerpuTeTa Ha nasapa;"

6) Touka 2 ce OTMEHS.

26. YneH 108 ce n3meHs Taka:

LHdn. 108. (1) YnpaenasawoToO ApPY>XeCcTBO MpuemMa W npunara MoaMTuka, KosTo
obxBalla BCMYKM (DOPMM HA Bb3HArpaxkAeHws,, Kato 3annatm M Aapyrn (UMHaAHCOBUM W/vnu
MaTepuanHn CTUMYNK, BKIKOUUTENHO obnaru, cBbp3aHn C A0OPOBOMHO MEHCMOHHO W/WUnn
3[paBHO OCUrypsiBaHe, KOUTO 3aralla Ha cnegHuTe KaTeropmm nepcoHan:

1. cnyxutenute Ha pbKOBOAHW OATbXHOCTY;

2. CNYXXUTENUTE, YMSITO AEMHOCT € CBbp3aHa C NoeMaHe Ha pUCKOBE;

3. CNY>XUTEeNUTe, U3MbHABALUM KOHTPONMHN (DYHKUNUNK;

4. BCMYKM OpYyrn CIAYXXUTENW, YMMTO Bb3HArpaxaeHuss ca CbUM3MepuMM  C
Bb3HarpakaeHnsaTa Ha CNy>XuTenm no 7. 1 u 2 n ynnto npodecroHanHn AeNHOCTN oKa3BaT
B/IMSIHWE BbPXY PUCKOBUSA Npodun Ha ynpasBnsiBaHWTE OT YNpPaBnsBallOTO APYXECTBO
KONEKTUBHN MHBECTULIMOHHM CXEMM.

(2) MonuTukaTa 3a Bb3HarpaXxaeHnsaTa no an. 1 HacbpyaBa pasyMHOTO U e(heKTUBHOTO
ynpaeneHne Ha puUcCKa Ha ynpaeisiBalloTO APYXECTBO U HE MOOLpsiBa NOEMaHE Ha pUCK,
HeCbOTBETEH Ha pUCKOBUTE npodunv, npaswnata WM ydpeauTenHuTe AOKYMEHTM Ha
yrnpaBnsiBaHUTE KOMNEKTUBHU MHBECTULIMOHHM CXEMM, KaKTO M HEe 3acsira U3Mb/HEHUETO Ha
3ab/DKEHMETO Ha YMPaBnsBaLOTO APYXKEeCTBO Aa [AencTBa B Hal-gobbp MHTepec Ha
KONEeKTMBHATA MHBECTULMOHHA CXeMa.

(3) MNpy M3roTBSHETO W MpUNaraHeTo Ha MONUTMKATa 3a Bb3HarpaxxaeHuata no an. 1
yrnpasnsiBalloTO [APYXECTBO CnasBa CNeAHWUTE W3UCKBaHWS, CbobpaseHW C pa3mepa U
opraHuM3auusiTa Ha YynpasfsBallOTO [APYXEeCTBO, KakTo W C Xapaktepa, obxsaTa w
CNTOXXHOCTTa Ha AeNHOCTTa My:

1. nonuTuKaTta 3a Bb3HarpaXaeHusta CbOTBETCTBA Ha MNPUHUMNUTE 3@ Pa3yMHO W
eheKTMBHO YyMpaB/fieHMe Ha puUcKa W ro HacbpyaBa, KaTO He MoowpsiBa MOEMaHETO Ha
PpUCKOBE, KOUTO He ca CbobpaseHn C puckoBuTe npodwnan, ycraBa, npaswnata Wn
yupeanTenHuTe JOKYMEHTU Ha YNpaBnsiBaHUTE KONMEKTUBHN NHBECTULMOHHU CXEMMU;

2. nonuTMKaTa 3a Bb3HarpaxkaeHusiTa CbOTBETCTBA Ha Ou3Hec cTpaTtervsaTa, uenuTe,
LIEHHOCTUTE W MHTEPECUTE Ha YNPaB/siBaLLOTO APYXXECTBO M HA YNpaBnsiBaHUTE KOMEKTUBHU
NHBECTULUMOHHU CXEMU WU Ha MHBECTUTOPUTE B TSX U BKJIKOYBA MEPKMU 3a NpeaoTBpaTsBaHe
Ha KOH(IMKTUTE Ha NHTepecw;

3. Bb3HarpaxaeHusita Ha nMuata no an. 1, 7. 1, nanbnHgsawm dyHkummM B obnactrta Ha
yrpaBfieHNETO Ha pucka W HOPMATMBHOTO CbOTBETCTBME, CE€ KOHTpONMpaT npsko OT
KOMWTETA MO Bb3HArpaXaeHusita, B C/ly4ald 4Ye MMa Cb3aadeH TakbB KOMUTET B
ynpasnsiBaLloTo APYXKECTBO;

4. nvuata no an. 1, T. 3 nony4daBaT Bb3HarpaxaeHue, cbobpaseHo C NOCTUraHeTo Ha
LenuTe, CBbp3aHn C MYHKUUMTE UM, HE3ABUCMMO OT PE3yNTaTUTE Ha CEKTOPUTE Ha AEMHOCT,
KOWTO Te3M Ninua KOHTpPOnupar;

5. KOraTo Bb3HarpaxaeHueTo e 06Bbp3aHO C pe3ynTaTuTe OT AeNHOCTTa, HeroBmaT obLy
pa3Mep ce OCHOBaBa Ha KOMOMHaUMs OT OUEHKaTa 3a pe3y/TaTUTe Ha OTAENHOTO NNUE M Ha
OpPraHM3auMoOHHOTO 3BEHO, B KOeTo paboTn, WM Ha CbOTBETHATA KONEKTUBHA
MHBECTULUMOHHA CXeMa, PWUCKOBUS W Npodun, KaKTo M  USIOCTHWTE pe3ynTaTu Ha
yNpaBnaBaLWoTO APYXECTBO, KaTO OLUEHKaTa Ha MHAMBWUAYaNHWUTE pe3ynTaTh Cce U3BbPLUBA
Bb3 OCHOBa Ha (PMHAHCOBM M HEPUHAHCOBKW NOKasaTenu;

6. OUEHKaTa Ha pe3ynTaTuTe € 4acT OT oueHbyeH npouec, obxsalal, nepuos OT
HAKOJIKO FOAMHM, CbObpaseH C nepuofda Ha AbpXaHe, npenopbyaH Ha WMHBECTUTOpPUTE B
KONEKTMBHA MHBECTMLUMOHHA CXeMa, ynpas/siBaHa OT YNpaBnsBalloTO APYXeCTBO, C uen Aa
Ceé TrapaHTMpa, Ye OLUEHSIBaHETO Ce OCHOBaBa Ha MO-AbArOCPOYHM pe3ynTaTtv Ha



KONEKTMBHATA MHBECTULMOHHA CXEMA@ M PUCKOBMSI M MpPoduS, KaKTo U 4ye (haKTU4eckoTo
n3nnawaHe Ha efeMeHTUTe OT Bb3HarpaxaeHneTo, 06Bbp3aHu C pe3ynTaTute, ce pa3cpoysa
B CblUMA Nepuos;

/. TapaHTMpaHO MPOMEH/IMBO Bb3HAarpaxaeHuve ce npeaocTtaBd CaMO MO U3K/IIOYEHUe
NPy Ha3HayaBaHe HaA HOBM CAYXUTEM W CaMO 3a [MbpBaTa roavHa, creasalla
Ha3Ha4yaBaHETO uM;

8. onpepens ce NOAXOAALWOTO CbOTHOWEHME MeXAay MOCTOSSHHOTO M NPOMEHNBOTO
Bb3Harpa)aeHne, KaTto NOCTOSAHHOTO Bb3HarpaxkaeHue Aa npeacrasisBa AOCTaTbyYHO BMCOK
04N OT UANOTO Bb3HArpaXkaeHue v Aa No3BosisiBa NpwuaraHeTo Ha MbBKaBa MoSMTUKA Mo
OTHOLIEHME Ha NPOMEH/IMBUTE e/IeMEHTN Ha Bb3HarpaXaeHWeTo, BKIIOYUTENHO Bb3MOXKHOCT
NMPOMEHSINBO Bb3HarpaXxaeHne aa He ce u3nsawla;

9. nnawaHuaTa, CBbp3aHM C NPEeACPOYHOTO MpeKkpaTsiBaHe Ha [0roBop, OTpassiBaT
MOCTUrHATUTE B TEUYEHWE HA BPEMETO Pe3ynTaTh M Ca ONpeaesieHn Mo HauvH, KOMTO Aa He
HacbpyaBsa Heycrnexa;

10. n3MepBaHeETO Ha pe3ynTaTuTe OT AEMHOCTTa, M3MON3BAHO 3@ M3YMUC/SIBAaHE Ha
NPOMEHINBUTE €eJIeMEHTU Ha Bb3HArpPaXXAeHWETO WM CbBKYMHOCTUTE OT MPOMEH/IMBK
efleMeHTN, BK/IYBA UANIOCTEH MEXaHU3bM 3a KOPeKUuMM C uen OTyMTaHe Ha BCUYKMK
HacToALWM 1M 6baeLm pUcKoBe;

11, B 3aBMCMMOCT OT MpaBHO-OpraHm3auMoHHaTa ¢opMa Ha KONeKTMBHaTa
MHBECTULIMOHHA CXEMa W HEWHWUS YCTaB, MpaBufia WKW YYpeaUTENHU AOKYMEHTU Hal-Manko
50 Ha CTO OT NPOMEHNMBOTO Bb3HArpaXaeHne ce CbCToM OT [AA/I0BE WM akumm OT
CbOTBETHATa KOMIEKTUBHA MHBECTULIMOHHA CXEMa MM PaBHOCTOMHWM NpaBa Ha COBCTBEHOCT,
WM WHCTPYMEHTW, CBbp3aHM C aKUMUTE, WM PaBHOCTOMHM HenapuyHW MHCTPYMEHTM CbC
CTUMYNM CbC CbliaTa eeKTUBHOCT KaTo OCTaHanUTe MHCTPYMEHTU, KaTo TO3W npar Moxe Aa
6bae NO-HUCBbK, aKo YNpaBfEHNETO Ha KOMEKTUMBHATa MHBECTULMOHHA CXeMa NpeacTaBsiBa
no-manko ot 50 Ha cTo OT 0bLWms NopTdenn, ynpasnsiBaH OT YNpaBsiBalloOTO APYXXECTBO;

12. nHcTpyMeHTUTE No T. 11 ca 06eKT Ha noaxoasiua NoNMTUKa 3a 3adbpXKaHe, Lenswa
nocTuraHe Ha CbOTBETCTBME MeXOy CTUMYNIMTE U WHTEepecuTe Ha YnpasnsBawoTo
OPY>XXeCTBO, YrMpaBnsiBAHUTE KONEKTUBHU MHBECTULUMOHHM CXEMW W npuTexaTenute Ha
ASN0Be, KaTo MOMUTUKAaTa 3a 3aAbp)KaHe ce npwiara M No OTHOLWEHWE Ha pa3cpoyeHata
YacT OT NPOMEH/IMBOTO Bb3HarpaXkaeHue rno T. 13;

13. He no-manko oT 40 Ha CTO OT MPOMEHSIMBOTO Bb3HArpaXkaeHwe ce pa3cpouyBa 3a
nepvos C MWHWMAaNHaA MPOAL/DKUTENHOCT TpU TOAMHM B 3aBUCMMOCT OT nepuoda Ha
ObpXXaHe, MpenopbyaH Ha WHBECTUTOPUTE B CbOTBETHATA KOJIEKTMBHA WHBECTULUMOHHA
CXeMa, M B CbOTBETCTBME C €eCTeCTBOTO Ha pPUCKOBETE Ha CbOTBETHATa CXeMa;
Bb3HarpaXaeHWeTo ce uM3nsawla npornopuMoHanHO BbB BPEMETO, a npu 0cobeHo ronsm
pasMep Ha MPOMEH/IMBOTO Bb3HarpaXaeHuWe M3nnallaHeTo Ha Hak-Manko 60 Ha cTo OT
cyMaTa Ce pa3CpoyBa;

14. NPpOMEHNMBOTO Bb3HArpaXKaeHue, BKIIOUYUTENHO pa3cpoyeHaTa 4vacT OT Hero, ce
n3nnawa eamHCTBEHO ako € Cbobpa3eHo C UASIOCTHOTO (PUHAHCOBO CbCTOSIHME Ha
ynpaBngBalloTO APYXECTBO W € OornpaBAaHO OT [ledHa TOo4YKa Ha pe3ynTtatute Ha
OpPraHM3auMOHHOTO 3BEHO, B KOeTO paboTM fMUETO, W CbOTBETHATa KOMEKTMBHA
MHBECTUMUMOHHA CXeMa, KaTo Mpv HE3aAO0BO/UTENHWM WU OTpULATENHU  (PUHAHCOBM
pe3ynTaTti Ha ynpasnsiBallOTO APYXKECTBO MW HA CbOTBETHATA KOMEKTUBHA MHBECTULMOHHA
cxeMa obwmaT pa3Mep Ha NPOMEHNMBOTO Bb3HArpakaeHne ce HaMansBa 3HauUTesHo,
BK/IIOYMTENIHO C HaMansiBaHe Ha TeKyLlM KOMMNeHCaunn, HamansiBaHe Ha CyMWU, HaunCeHn 3a
MWHan nepuoj, unn Bb3CTAaHOBSIBAHE Ha BEYE HAYMC/IEHO Bb3HArpaxaeHue;

15. nonuTrkaTa BbB Bpb3Kka C 06e3LeTeHNs nNpu neHcmoHpaHe TpsbBa Aa CbOTBETCTBA
Ha ©6u3Hec cTpaTerusita, UeENUTEe, LEHHOCTUTE W  AbAFOCPOYHUTE WMHTEpPECUM Ha
yNpasnsBawoTo APYXECTBO M Ha YNpaBisiBAHUTE OT HEro KOMEKTUBHU WHBECTULMOHHMU
CXEMMW, KaTO NPV HanyckaHe Ha CAYXUTen npeau NeHCMoHWpaHe obe3leTeHneTo npu
NeHCMOHMPaHe ce 3aabpXa OT YNpaBfsBaLLOTO APYXECTBO noa ¢opMata Ha UHCTPYMEHTH



no T. 11 3a cpok 5 roguHu, a Npu AOCTUraHe Ha MEeHCMOHHA Bb3PacT OT CAyXuTen
obe3weTeHneTo Npu NeHCMOHUpaHe ce u3nnawa noa ¢opmata Ha MHCTPyMeHTH no T. 11,
KOUTO CNYXUTENAT HAMa NpaBo Aa NpexBbpis 3a CPOK 5 roanHu;

16. cnyxutenute ce 3a4b/HKaBaT Aa He U3MON3BaT JIMYHK CTpaTernn 3a orpaHuyaBaHe
Ha puUCKa WM 3aCTpaxoBaHe, CBbLbP3aHO C Bb3HArpaXKAeHWsATa WM OTrOBOPHOCTTA, C Len
HamansBaHe Ha pMCKOBO 06Bbp3aHMTe edhekTn BbpXy Bb3HarpaXaeHWeTo UM, NpeaBuaeHu B
[IOroBOpUTE UM;

17. NPpOMEHNMBOTO Bb3HarpaXxaeHue He ce m3nnawia nocpeacTBOM MHCTPYMEHTU WK
METOAM, KOUTO AOMYyCKaT 3a06MKansHeTo Ha nocoyeHute B T. 1 - 16 n3nckeaHus.

(4) ianckeBanunaTa no an. 3 ce npunarat 3a obnarn oT BCAKaKbB BMA, M3NAaLaHu ot
YyNpaBnsiBalWoTO APYXECTBO, 3@ BCUYKM CYMM, W3MNAWAHW MNPSKO OT KONEKTUBHUTE
WHBECTULUMOHHN CXEeMMU, BKJIIOYMTENHO TakCM 3@ MOCTUrHaTW pe3ynTatv, U 3a BCAKO
NpexBbpisiHe Ha ASN0BE WM aKUMM OT KOMEKTUBHM WHBECTMLUMOHHM CXEMW B MOM3a Ha
nmuaTta no an. 1, KakTo U Ha BCEKW ApYr CNyXUTen, YneTo 06O Bb3HarpaxaeHwe e
CbMNOCTaBUMO C Bb3HarpaxkaeHusita Ha nvuata no an. 1.

(5) NMonuTtnkaTta 3a Bb3HArpaXxaeHusaTa no an. 1 ce npueMa OT ynpaBuUTENHUS OpraH Ha
yNpaBnsiBaloTO APYXECTBO. YfneHoBeTe Ha ynpaBWUTENHWMS OpraH Ha YynpasisiBaLOTO
APY>XXeCTBO, HA KOUTO He e Bb3/IOXKEHO YNPaB/EHNETO U KOUTO UMAT ONUT B YynpaBieHNeTo
Ha puCKa W Bb3HArpaxaeHusTa, M3BbPLIBAT MepuoaMyeH npernej 3a Crna3BaHeTo Ha
M3UCKBaHMSITa MO a. 3 Hal-Manko BEAHBX MOAULLIHO, HO HE MO-KbCHO OT 30 AHM OT Kpasi Ha
KaneHgapHaTa roauHa, 3a KosiTo ce M3BbpLUBa nperneabr.

(6) VI3NbNHEHNETO Ha NOAUTMKAaTa 3a Bb3HarpaxaeHusta ce nognara Ha LEeHTpaneH u
HE3aBWCUM BbTpPELLEH Npernea OT OTAena 3a HOPMaTUBHO CbOTBETCTBME Hal-Manko BeAHbX
rOAMLLIHO, HO He Mno-KbCHO OT 90 AHM OT Kpas Ha KaneHgapHaTa roguvHa, 3a KOATO ce
N3BbpLUBa NperneqbT.

(7) Opyrv U3MCKBaHUS KbM AEMHOCTTA Ha YNpaBnsiBalMTE APYXXECTBa, B T.4. KbM
MONIMTVUKATA 3a Bb3HArpaXxaeHusaTa, MMuaTta, 3a KOUTO Ce OTHACs, U HEMHOTO OMOBECTSBAHE,
KbM 06wWwmTe ycnosus no yn. 95, an. 2, 7. 4, KbM npaBunata no 4n. 95, an. 2, 7. 6 N KbM
Ppusnyecknte nuua, paboTtewm NO AOroBOp 3a YNpasBnsBaWOTO APYXECTBO, KAKTO WU 3a
KanuTanoBa aAeKBAaTHOCT N NIMKBMAHOCT Ce onpeaensaT ¢ Hapeaba Ha KoMucusiTa.

(8) Npn nonckBaHe 3aMeCTHUK-NpeaceaaTensaTt npegocrass Ha EOLIKI nHdopmaums 3a
NOIMTUKUTE 3@ Bb3HArpaXkAeHUsTa Ha ynpasnsBawuTe ApYXecTBa W MNPaKTUKUTE UM 3a
TAXHOTO npunaraHe."

27. B rnaea eanHageceTa ce cb3aasa 4. 108a:

»~4n. 108a. (1) YnpaBnsiBawo ApyXeCTBO, KOETO € 3HaYMMO MO pa3Mep, opraHu3aums,
€CTecTBOTO, 06XBaTa WM CNOXHOCTTA Ha AEMHOCTTa CUM WM MO Pa3Mep Ha ynpaBAsiBAHUTE
KONEKTUBHU MHBECTULIMOHHM CXEMW, Cb3aBa KOMUTET MO Bb3HarpaxxaeHusta. KOMUTETLT no
Bb3HarpaxxaeHusTa ce Cb3AaBa Mo HauvH, KOMTO OCUrypsiBa M3BbPLUBAHETO Ha KOMMETEHTHA
N He3aBMCMMA MpeLeHKa Ha NonuTMKaTa 3a Bb3HarpaxaeHusita no uyn. 108, an. 1 wm
npakTMKaTa Ha YynpaBnsiBallOTO APYXXECTBO MO MpwuiaraHeTo M, KakTO U Ha BbBeAeHWUTe
CTUMYNX 3a yNpaBfieHne Ha pucKa.

(2) KOMUTETBT NO Bb3HArpaXxaeHusTa ce CbCTOM OT YSIEHOBETE Ha YNpPaBUTENHUS OpraH
Ha ynpaBnsiBaLLOTO APYXECTBO, HA KOUTO He e Bb3/IOXKEHO YNpaBfeHNETO, KaTo eanH OT TaX
€ HeroB npeacenarernt.

(3) KOMUTETBT MO Bb3HArpaxaeHusTa OTroBapsl 3a NOAroTOBKAaTa Ha pelleHusaTa Ha
yrnpaBUTENHNS OpraH OTHOCHO Bb3HarpaXXAeHusiTa, BKOYMTEHO 3@ OHE3WN OT TAX, KOMTO
B/IMASAT BbpXY pUCKa W YIMpaB/IEHWETO Ha pUCKa Ha YNpasnsBaWOTO APYXECTBO WAW Ha
ynpaBnsiBaHUTE KONEKTUBHU MHBECTULIMOHHN CXEMWN.

(4) Tlpn B3eMaHETO Ha pelleHMsl KOMUTETBT MO Bb3HArpaXkaeHusiTa oTyuTa
AbArOCPOYHNA UHTEPEC Ha WMHBECTUTOPUTE U APYruUTe 3aUHTEPECOBaHW NnLA, KAaKTO U
obLecTBeHNs UHTepec.



(5) Kputepunte 3a onpeaensiHe Ha 3HauMMuTe ynpassiBalin ApY>XeCcTBa 3a LenuTe Ha
M3NCKBAHUSTA KbM MONUTUKATA Ha Bb3HArpaXxaeHusaTa ce ypexaaT ¢ Hapeabata no un. 108,
an. 7."

28.Bun. 120, an. 1 1. 1 ce n3MeHs Taka:

»1. NTUCMeH gorosop ¢ aenosuTap no un. 35;".

29. B un. 190 pymute ,3aKkoHa cpelly nasapHuTe 370ynotpebu ¢ duHaHcoBK
WHCTPYMEHTU" Ce 3aMeHSAT CbC ,3aKk0Ha 3a MnpuiaraHe Ha MepKuTe Cpelly nasapHuTe
3710ynoTpebun ¢ PUHAHCOBN UHCTPYMEHTH".

30. B un. 204, an. 1, 7. 6 gymute ,un. 11 oT 3akoHa cpelly nasapHuTe 310ynoTpebu ¢
(PMHAHCOBN MHCTPYMeHTK" ce 3aMeHsaT ¢ ,un. 14 u 15 ot PernameHT (EC) N2 596/2014", a
AyMuTE ,Ha 3aKkoHa CpeLly nasapHuTe 310ynoTpebu ¢ GUHAHCOBU MHCTPYMEHTU" ce 3aMeHaT
C ,Ha OTMeHeHus 3aKOH cpeLly nasapHuTe 3710ynoTpedbun ¢ UHAHCOBN MHCTPYMEHTH, 3aKOHa
3a npwiaraHe Ha MepKuTe cpelly nasapHuTe 310ynoTpebu ¢ (PUHAHCOBU MHCTPYMEHTH,
PernameHT (EC) N2 596/2014".

31. Bun. 212, an. 1, T. 6 gymute ,4n. 11 oT 3aKkoHa cpelly nasapHuTe 310ynoTpedbn ¢
(PMHAHCOBN MHCTPYMeHTK" ce 3aMeHsaT ¢ ,un. 14 n 15 ot PernamenTt (EC) N2 596/2014", a
AyMUTe ,Ha 3aKoHa cpeLly rnasapHuTe 310ynoTpebu ¢ hMHaHCOBM MHCTPYMEHTU" ce 3aMeHsaT
C ,Ha OTMeHeHus 3aKOH cpeLly nasapHuTe 310ynoTpebn ¢ hMHAHCOBU MHCTPYMEHTU, 3aKOHa
3a npwiaraHe Ha MepKuTe cpelly nasapHuTe 3710ynoTpebu ¢ (pUHAHCOBU WHCTPYMEHTH,
PernameHT (EC) N2 596/2014".

32.Bun. 219, an. 1 ce cb3pasa 7. 8:

»8. NOAABPXKA OpraHn3aums 3a pasrnexaaHe Ha NnocTbnuau xanbu."

33. B un. 251, an. 1, 1. 1 gymute ,C uM3K/IOYeHNe" ce 3aMeHsT C ,BK/IYUTENHO
N3nCKBaHUSATa".

34. B un. 264:

d) B an. 3 u3peyeHMe MbpBO Ce M3MeHsl Taka: ,Korato ycraHoBu, 4e paernosuTtap
M3BbPLLBA AEMHOCTTA CU B HapyLUEHNE Ha TO3M 3aKOH MM Ha aKTOBETE MO NMpWUIaraHeTo My,
3aMeCTHUK-NpeaceaaTenaT MOXe Aa MNpuioXu MepkuTe no an. 1, 7. 1, kato B cnydvauTe,
KOraTo genosvTtap € MHBECTMUMOHEH MOCPEeAHMK - U CbOTBETHUTE Mepku no un. 118, an. 1
OT 3aKoHa 3a nasapuTe Ha (MHAHCOBM MHCTPYMEHTU, a KoraTo Aeno3utap e 6aHka, Moxe Aa
npeanoxun Ha bbnrapckata HapoaHa 6aHka M NpuIaraHeTO Ha CbOTBETHWUTE MEpPKU MO Y.
103, an. 2 oT 3aKkoHa 3a KpeaAUTHUTE UHCTUTYLMK.";

6) cb3pasa ce an. 6:

«(6) Tpu nNpunaraHe Ha MepkuTe MO an. 1 KOMUCUATA, CbOTBETHO 3aMECTHUK-
npeaceaaTenar oOTyMTa BCUYKM OBCTOATENCTBA, KOUTO Ca OT 3HA4yeHue, BKIIOYMTESTHO,
KoraTo e NpuIoXnMo - MocoYeHnTe B Y. 273a."

35. B un. 273:

a)san. 1:

aa) Touku 1, 2 1 3 ce U3MeHsT Taka:

»1.4neH 171, an. 7n 8, un. 179, 182, un. 197, an. 1 n 6, un. 199, an. 12, un. 225, 227,
yn. 229, an. 4 u 5 n un. 232 unn Ha HOPMATMBHUTE AKTOBE MO MPWUIAraHETO Ha 3aKOHa, ce
Haka3Ba ¢ rnoba B pa3mep ot 1000 go 4000 n..;

2. uneH 185, un. 191, an. 2, un. 205, an. 2, un. 215, un. 218, an. 1 - 3, un. 219, an. 1,
un. 220 - 224, 226, un. 228, an. 1, un. 233 - 237, 4n. 239, an. 1, 2mn 6, 4n. 240, an. 1, 2 n
4, 4n. 243, un. 244, an. 1 n 6, un. 245, an. 1 n 6, un. 246, an. 1 1 4 n un. 249, an. 1, ce
Haka3Ba c rnoba B pa3mep ot 4000 go 10 000 nB..;

3. uneH 246, un. 248, an. 2w 3, 4n. 174, an. 1 - 4, un. 175, an. 1, un. 183, an. 1 n 3,
un. 184, an. 1, un. 186, 187, un. 188, an. 1, un. 189, 190, un. 195, an. 3, un. 198, an. 3 n 6,
yn. 199, an. 3, 6, 7,9 - 11, un. 203, an. 1 n 2, un. 205, an. 1, un. 206, 210, un. 211, an. 1,
un. 216, an. 1 - 3, un. 229, an. 1 - 3, un. 230, 238, un. 241, an. 1, un. 242, un. 248, an. 1 n
2, 4n. 250 n un. 251, an. 1, ce Haka3Ba c rnoba B pa3mep ot 10 000 go 20 000 ns.;"

66)cb3paBat ce T. 7 - 11:



.7.4neH 171, an. 6 nun. 197, an. 1, 3 n 4, ce Haka3ga ¢ rnoba B pa3mep ot 20 000 go
200 000 nB.;

8 uneH 6,an.4wn5,un. 7,an.2mn3,4n. 9,an. 1 n2,4n. 10, an. 5, un. 17, an. 2, un.
18, an.1,u4n. 48,an. 3n 4, 4n. 52, un. 57, an. 1, 5 - 10, un. 58, an. 2, un. 59, un. 61, an. 1
n2,4n. 62, 63,un. 65 an.1-3,un. 78, an. 4un5,un. 79, un. 81, an. 2, un. 91, un. 93, an.
1-5,4n.94,an. 11 2, un. 98, an. 2, ce Haka3Bea c rnoba B pa3smep ot 1000 go 5 000 000
nB.;

9. u4neH 6, an. 3, un. 21, an. 11, un. 25, un. 26, un. 34, un. 35, un. 35a, un. 36, an. 1,
yn. 37a, yn. 51, un. 56, an. 1, un. 57, an. 4, un. 58, an. 1, un. 60, an. 1, un. 64, un. 67, an.
21n3,4n.69,an.5,4n.71,an. 2,4n. 72, an. 1,un. 75, an. 1n 2, un. 77, an. 1 u 2, un. 78,
an. 1-3,u4n.80,un. 82, an. 1, un. 87, an. 2, un. 89, un. 92, an. 1 n 2, un. 93, an. 7, un.
100, an. 4, un. 101, an. 2, un. 103, un. 104, an. 1 n 2, un. 105, an. 1, un. 106, an. 1, 3 n 4,
yn. 107, yn. 108, un. 108a, an. 1 n 2, un. 109, an. 1, 7, 8 n 10, un. 110, an. 1, 5 - 8, un.
113,an.2,3u5,un. 114, an.1,4un 6,un. 116, an. 1, un. 117, an. 1 - 3,un. 119, an. 1, 2 un
4,un. 120, an. 1 n 5, un. 122, un. 124, an. 3, un. 128, an. 1, un. 130, 131, 132, un. 136, an.
1, 6 - 8, un. 149, un. 151, an. 3, un. 154, an. 3, un. 156, ce HakasBa c rnoba B pa3mep ot
4000 go 5 000 000 nB.;

10.uneH 4, an. 3 un4,4n. 7, an. 9, un. 21, an. 1, 6 n 10, un. 22, an. 1 - 4, un. 27, an.
1,un. 28, an. 1, un. 29, 31, 32, un. 36, an. 2 - 5, un. 38, 40, 41, un. 42, an. 1 - 3, un. 43,
an.1wm2,un. 45 an.1-9un1l,u4n. 46, an. 1, un. 47, un. 48, an. 1 n 2, un. 49, an. 1 n 2,
yn. 53, un. 69, an. 1, un. 75, an. 4, un. 76, un. 81, an. 1, un. 83, un. 86, an. 6 - 8, un. 90,
an.2-4,6,9wu 10, un. 101, an. 1, un. 102, an. 1 1 2, ce Haka3ga c rnoba B pasmep ot 10
000 go 5 000 000 ns.;

11.4neH 6, an. 2 n un. 98, an. 1, ce Haka3Bea ¢ rnoba B pasmep ot 20 000 go 5 000 000
nB.";

6)Ban. 2 ce cb3gaBat T. 7 - 11:

»7. 3a HapyweHusa no an. 1, 7. 7 - ot 40 000 go 300 000 nB..;

8. 3a HapyuweHusa no an. 1, 1. 8 - ot 4000 go 10 000 000 n..;

9. 3a HapyweHna no an. 1, 1. 9 - ot 10 000 go 10 000 000 nB.;

10. 3a HapyweHns no an. 1, 1. 10 - ot 20 000 go 10 000 000 n..;

11. 3a HapyweHusa no an. 1, 1. 11 - ot 40 000 go 10 000 000 nB.";

B) anvHes 3 ce OTMeHs;

r) B an. 4 gymmte ,CbOTBETHO C MMYyLLECTBEHa CaHKuMsa" ce 3ann4yaBaTt, a Hakpas ce
fnobass ,,a npy NOBTOPHO HapyweHue - oT 20 000 go 200 000 nB.";

4)Ban.5cecbw3pgasarT. 7 - 12:

»/. 3@ HapyweHns no an. 1, 1. 7 - ot 50 000 ns. go 300 000 nB., @ Npu MNOBTOPHO
HapyweHue - ot 100 000 go 500 000 nB..;

8. 3a HapyweHusa no an. 1, 1. 8 - ot 4000 ne. go 5 000 000 nB., @ NpU NMOBTOPHO
HapyweHue - ot 10 000 go 10 000 000 ns.;

9. 3a HapyweHusa no an. 1, 1. 9 - ot 10 000 ne. go 5 000 000 nB., @ Npn MOBTOPHO
HapyweHue - ot 20 000 go 10 000 000 n..;

10. 3a HapyweHus no an. 1, 1. 10 - ot 20 000 nB. o 5 000 000 nB., @ NpK NOBTOPHO
HapyweHue oT 40 000 go 10 000 000 n..;

11. 3a HapyweHunsa no an. 1, 7. 11 - ot 50 000 ne. go 5 000 000 nB., a NpM NOBTOPHO
HapyweHue ot 100 000 go 10 000 000 nB..;

12. 3a HapyweHus no an. 4 - ot 20 000 go 200 000 nB., a NpM NOBTOPHO HapyLueHue -
ot 50 000 o 300 000 ns."

36. Cv3paBa ce yn. 273a:

LMn. 273a. (1) MNpu onpepensHeTO Ha BuMAa W pa3Mepa Ha aaMUHUCTPaTUBHUTE
HakasaHus no un. 273 3aMeCTHUK-NpeaceaaTensdT oTunTa BCUYKM 06CTOSATENCTBa, KOMTO Ca
OT 3HAY€eHME MO KOHKPETHUS C/yYal, BKJIIOUUTENTHO, KOraTo € NpUIoXnMo:

1. TexecTTa U NPOABb/MKUTENHOCTTA Ha HapYyLLEHWETO;



2. CTeneHTa Ha OTrOBOPHOCT Ha OTrOBOPHOTO 3a@ HapYLWEHUETO NnLE;

3. (MHAHCOBOTO CbCTOSIHME HA OTrOBOPHOTO 3a HapyleHWeTO nuue, onpeaeneHo
cnopeg, obwmns puHaHCcoB 060pOT HA OTFOBOPHOTO OPUAMYECKO NINLE MW FOAMLLHWUS O0X0Z4
Ha OTrOBOPHOTO (PU3MYECKO NULE;

4. pa3Mepa Ha nonydeHata nedanba wmnm usberHatata 3aryba OT OTrOBOPHOTO 3a
HapyLUEeHWNETO NnLe, KaKTo U pa3Mepa Ha 3arybure, NpeTbpreHy OT TPeTu nuua, v 3arybute,
HaHeCceHW Ha (PWHaAHCOBWUTE nas3apu B pe3ynTaT Ha HApYWEHWETO, [AOKONKOTO TEeXHUAT
pa3mep Moxe aa 6bae onpeaenex;

5. cTeneHTa Ha CbAENCTBME, KOETO OTrOBOPHOTO (PM3MYECKO WM HOPUAMYECKO nnLe
OKa3Ba Ha KOMMETEHTHUS OpraH;

6. NpeaxoaH HapyLeHUs Ha OTFOBOPHOTO (PU3MYECKO UK IOPUAMNYECKO NUUE;

/. npeanpuveT Mepku OT OTFOBOPHOTO (PU3MYECKO WU  Kpuanyecko nvue cneg
M3BbpLUBAHE HA HapyLLEeHMETO 3a NpeAoTBpaTsBaHe Ha NOBTOPHO HapyLUeHWe.

(2) 3a uenuTe Ha an. 1 3aMeCcTHUK-NpeaceaaTensaT uMa NpaBo Ha AOCTbN A0 AaHbYHaA U
ocurypuTenHa uHgopmaums."”

37.YneH 275 ce n3meHs Taka:

LAMn. 2750 (1) Komuensata M 3aMeCcTHUK-NpeacefaTensT OrnoOBeCcTSBaT Ha MHTEpPHET
CTpaHMLaTa Ha KOMUCUATa BCSKa MPUIOXKEHa MSpPKa U HANTOXXEHO HaKa3aHWe 3a HapyluaBaHe
Ha pa3nopeabuTe Ha TO3KM 3aKOH U HA aKTOBETe Mo npunaraHeTo My. MHdopMaumaTa, KOSTo
NOANEXWN Ha OMOBECTSIBaHe, BK/IIOYBA HaW-ManKo AaHHWM 3@ HApYyLWEHWETO, HapyluuTens,
npunoXeHaTa Msipka UaN HaNOXeHOTO HaKa3aHue.

(2) Mo pega Ha an. 1 ce onosecTsBaT CaMO BNAE3NUTE B CUAa MPUHYAUTENHU
AAMUHUCTPATMBHM MEPKN M aaMUHUCTPATUBHUTE HaKas3aHWs, HaNOXeHW C BMe3nn B Cuna
HakasaTenHn noctaHoBneHns. ONOBECTABAHETO Ce U3BbPLLUBA, Clef KaTo IMLETO, Ha KOETO €
NPWIOXKeHa MspKaTa WM € HANOoXeHO HakalaHueTo, 6bae yBeAOMEHO 3a MpeAcTosIWOTO
OroBeCcTABaHe.

(3) KoMucmsata wn 3aMeCTHUK-NpeacedaTenar MoraT fa B3eMaT peleHne da He
0onoBecTAT nHgopmMaumaTa rno an. 1 unu ga g nyénukysat B 0606LeH BUA, KOraTto MnpeLeHsT,
ye:

1. nybnnkyBaHeTO Ha NNYHM AaHHM 3@ PU3NYECKO NnUe U MAEHTUPUKALUMOHHWU AaHHM
3a IOPUANYECKOTO SINLE, HA KOETO € HanoXeHa CaHKUMS, € MPeKOMEPHO;

2. nybnukyBaHeTo 6u 3acTpawmno CTabunHocTTa Ha (UHAHCOBUTE nasapu unu 6u
MOB/NSANO Ha BMCALLO HaKa3aTeNHO NpPOU3BOACTBO;

3. nybnvkyBaHeTo 61 NpUYMHUIO NPEKOMEPHN Bpeau Ha 3acerHatute nvua.

(4) OnoBectsiBaHeTO MO an. 1 ce oTnara 3a noaxoAsl, CPOK ako UMa BepOSTHOCT
obcroaTencrearta no an. 3 Aa oTnagHart.

(5) OnoBecteHaTa WHdopMauuss no an. 1 e AOCTbNHA Ha odwuumanHata WMHTEPHET
CTpaHuUa Ha KOMUCUSATA B CPOK He MO-KpaTbK OT 5 roanHw.

(6) Komucunsita nHdopmmpa EOLIKIT OTHOCHO BCSIka MpUOXKeHa MsipKa MM HaNoXeHo
HakasaHue, KOUTO ca nybnukyBaHM B CbOTBETCTBME C an. 1, eaHOBPEMEHHO C
ny6aMKyBaHETO W.

(7) Komucuata npepgoctaesi exerogHo obobuieHa mHbopmaums Ha EOLIKIT OoTHOCHO
NPUNOXKEHUTE MEPKWN MW HaNOXEeHUTE HaKa3aHWs 3a HapyLlleHne Ha pasnopeadute Ha TO3n
3aKOH M Ha aKTOBETe MO npuiaraHeTo my."

38. B § 1 OoT foMbAHUTENHUTE pasnopeabu:

d)B T. 27 pymuTe ,,Bb3 OCHOBA Ha" Ce 3aMeHsT CbC ,,CbracHo";

6) cb3aaBa ce HoBa T. 28:

»28. ,MacvBHO ynpaBnsBaH 6opcoBo TbpryBaH doHa" e 60pcoBo TbpryBaH ¢oHA,
ynpaensiBaH CbrNacHO LenuTe U NOAUTMKATa Ha KONMEKTMBHATA MHBECTULMOHHA CXeMa, CbC
CbCTaB U CTPYKTypa Ha noptdeiina, KoaTo hr3nMyeckn Bb3Npom3BeXxaa OCHOBHM MHAEKCU Ha
perynvpaHu nasapu Ha AbpXXaBW YNEHKM UK NPUPABHEHM Ha TSAX perynnpaHu nasapu ot
TpeTU Abpxasu.";



B) pocerawHuTe T. 28, 29, 30, 31, 32, 33, 34, 35, 36 n 37 craBaT cboTBETHO T. 29, 30,
31, 32, 33, 34, 35, 36, 37 n 38.

39. B § 2 oT ponbAHUTENHUTE pa3nopeadbu ce cb3gasa T. 5:

»5. Ovpektnea 2014/91/EC Ha EBponelickus napnamMeHT v Ha CbBeTa oT 23 tonn 2014 r.
32 u3MeHeHne Ha [AupektnBa 2009/65/EO OTHOCHO KOOpPAWHWMPAHETO Ha 3aKOHOBUTE,
NMOA3aKOHOBUTE UM aAMUHUCTPATUBHUTE pa3nopeabn OTHOCHO NpeanpusaTUsTa 3a KONEKTUBHO
WMHBECTUpaHe B npexBbpauMmn ueHHun kHmka (MKUMUK) no oTHoweHue Ha aeno3uTapHuTe
dyHKUMKM, nonuTMKaTa 3a Bb3HarpaxaeHusTa v caHkuumte (OB, L 257/186 ot 28 aBryct
2014 r.)."

§ 12. (1) YnpaBnsBawuTe [APYXECTBA W KONMEKTUBHUTE WHBECTULMOHHN CXEMMU
npeeexaaT AeMHOCTTa CM B CbOTBETCTBME C M3NCKBAHUSITA HA § 6 B TPUMECEYEH CPOK OT
B/IM3aHETO B CWU/1a Ha 3aKoHa.

(2) YnpaBnsBawo ApY>XeCTBO, KOETO A0 B/M3AHETO B CM/IAa HA 3aKOHA € ornpeaenvno
[ENO3nTap Ha KONEeKTUBHA MHBECTULIMOHHA CXEMA, KOMTO He OTroBaps Ha NpeaBUAEHUTE B §
6, T. 13 M3nCKBaHWA, onpeaenst HoOB Aeno3nTap B CbOTBETCTBME C U3NCKBAHMATA HA 3aKOHa B
cpok ao 18 mapt 2018 r.

NMpexoaHu u 3aK/IIOuMUTENTHU pa3snopeabu kbMm 3AKOH 3a
He3aBuMCMMuUA (pMHaAHCOB oaAUT
(AB, 6p. 95 o1 29.11.2016T.)

§ 15. B 3aKkoHa 3a AefHOCTTa Ha KOMEKTUBHUTE MHBECTUMLMOHHM CXEMW M Ha APYru
NPeanpusiTUs 3a KONEeKTUBHO MHBecTUpaHe (06H., B, 6p. 77 ot 2011 r.; u3m., 6p. 21 oT
2012 r., 6p. 109 o1 2013 r., 6p. 27 oT 2014 r., 6p. 22 1 34 0T 2015 1. N 6p. 42 1 76 OT 2016
r.) ce NpaBaT CNegHUTE U3MEHEHUS:

1. B rnaBa 4yeTMpuHageceTa B HaMMeHoBaHMeTO Ha pasgen III gymarta ,HezaBucum" ce
3aMeHs C ,peructpupaH".

2. B un. 150:

a)s an. 1 B Tekcta npeau T. 1 AgymuTe ,He3aBucnuM oamTop" ce 3aMeHsIT C ,perncTpupaH
0AMNTOp CbrNacHo 3akoHa 3a He3aBUCUMNS UHAHCOB OAUT";

6)B an. 2 gymara ,He3aBucnMusa” ce 3aMeHs C ,perncrpyupaqms”;

B) B an. 3 pgymuTte ,He3aBucuMm" M ,He3aBUCUMUAT" Ce 3aMeHST CbOTBETHO C
~PerncTpupaH" u ,perncTpupaHmaT".

3.Bun. 151, an. 1, T. 3 gymarta ,He3aBucuMus" ce 3aMeHs C ,perncTpupaHns”.

NMpexoaHu M 3aKkounTenHm pasnopeabm koM 3AKOH 3a
M3MEeHeHMe U AoNbJ/IHeHUe Ha 3aKOoHa 3a Ny6/IMYHOTO
npeanaraHe Ha LeHHU KHMXKa
(AB, 6p. 62 oT 01.08.2017 r.)

§ 66. B 3aKkoHa 3a AeNHOCTTa Ha KOMEKTUBHUTE MHBECTUMLMOHHM CXEMWM W Ha ApYyru
npeanpuaTusa 3a KONEKTUBHO MHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; usmMm., 6p. 21 oT
2012 r., 6p. 109 ot 2013 r., 6p. 27 OT 2014 1., 6p. 22 1 34 oT 2015 1., 6p. 42 1 76 OT 2016
r. n 6p. 95 o1 2016 r.) B Un. 99 ce NpaBsAT cnegHUTE U3MEHEHUS U AOMb/HEHNS:

1. JloceraluHuaT TeKCT ctasa an. 1.

2. Cb3gaBa ce an. 2:

»(2) Jlnueto, MONy4Mno NMUEH3 3a M3BbpLUBAHE HA [AEMHOCT KaTo YnpaBnsiBaLlo
LPY>XeCTBO, MoAaBa 3asiBfieHVe 3a BNWCBaHe B TbpProBCKUS perucTbp KbM AreHumsTa ro
BMUCBAHMATa B CPOK A0 7 AHW OT NOJlydYaBaHe Ha nvueHsa."

NMpexoaHu u 3aKIlOuMMTENTHU pa3snopeabu kbMm 3AKOH 3a
M3MEeHeHMue U AonbJIHeHUe Ha 3akoHa 3a KomucusaTa 3a
¢puHaHCcOB Haa3o0p
(AB, 6p. 95 or 28.11.2017 r., B cuna ot 01.01.2018 r.)



8§ 27. B 3aKkoHa 3a AeMHOCTTa Ha KONEKTUBHUTE WHBECTULIMOHHU CXEMM U Ha ApPYrU
npeanpusaTs 3a KONMEKTUBHO MHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; u3mMm., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 1., 6p. 22 1 34 OoT 2015 1., 6p. 42 1 76 OT 2016
r., 6p. 95 o1 2016 r. n 6p. 62 o1 2017 r.) ce NpaBAT CNEAHUTE U3MEHEHUS U AOMb/IHEHMS:

1. Bun. 18:

a)s an. 1 cneg apymute ,,0o006peHne oT" ce aobass ,KoMucusTa No npeanoxeHve Ha";

6) B an. 2, u3peyeHne BTOpPO AyMaTa ,3aMeCTHUK-NpeacedaTensat’ ce 3aMeHsl C
~Komuncmnara";

B) B an. 4 paymata ,3aMecTHuK-rnpeacepatens" ce 3amMeHsa C ,fpeacenartens Ha
KomucuaTa";

r)B an. 5 aymata ,3aMecTHuK-npeaceaatensart" ce 3ameHs ¢ ,Komucusarta";

4) B an. 7 gymara ,3aMecTHuK-npeaceaatens” ce 3ameHs ¢ ,komucusra'.

2. Bun. 26:

a)B an. 1 gymaTta ,3aMecTHuK-npeaceaatens” ce 3aMeHs C ,KoMmcnsara";

6) B an. 4 gymara ,3aMeCcTHuK-npeaceaatena” ce 3ameHs € ,KomucusTa".

3. Bun. 27:

da) B an. 3 pgymata ,3aMecTHuK-npeacedatensat" ce 3ameHss ¢ ,Komucuara no
npeanoXeHne Ha 3aMeCTHUK-Npeaceaatens”;

6) B an. 4 gymaTta ,,3aMeCcTHuK-rnpeaceaatensat" ce 3ameHs ¢ ,Komucuara".

4.Bun. 38, an. 1:

a)B T. 3 cnen aymute ,,0006peH oT" ce gobass ,,KoMucusTa no npeanoxeHue Ha";

6)B T. 4 cnen aymute ,0006peH oT" ce gobass ,KoMUCUATA MO NPeaoXeHne Ha";

B) B T. 5, bykBa ,a", nogbykea ,aa" aymata ,3aMeCTHUK-NpeaceaaTensT” ce 3aMeHs C
LKOMUCKUSTA MO NPeasioXKeHne Ha 3aMecTHUK-Npeacedatens” n gymarta ,cmsata" ce 3aMeHs C
»€ onpegenuna";

r) B T. 6 pgymata ,3aMeCcTHUK-npeacenatensaT' ce 3aMeHsa C ,KoMucuaTa no
npeanoXeHne Ha 3aMecTHuUK-npeacegatens” wu  gymata ,cmsa1a" ce 3aMeHs C e
onpegenuna";

4) B 1. 8, 6yksa ,6" cnea aymute ,o0n06peHn ot" ce pobass ,komucuaTa no
npeasnoxexue Ha";

e) B T.9 6ykBa ,r
npeanoXxeHune Ha".

5. B un. 46, an. 1 npen aymarta ,3aMecTHuK-npeacegatensa” ce pobassa ,kommucusaTa no
npeanoXxeHune Ha".

6. B un. 47 cneg pymute ,no rnpeueHka Ha" ce paobaes ,KOMUCMSATA Bb3 OCHOBa Ha
npeanoXxeHue Ha".

/. B un. 56 an. 2 ce uameHs Taka:

»(2) B cnyyai ye Bb3 OCHOBa Ha NMpeanoXeHWe Ha 3aMeCTHUK-NpeaceaaTenst KoMMcusTa
YCTQHOBM HEMBbAHOTM U HECLbOTBETCTBUS B MNpPeACTaBeHMS aKTyanu3upaH MNpPOCneKT, TS
n3npawa cooblieHre 1 onpeaens Cpok 3a OTCTPaHsBaHeTO UM. YneH 265, an. 3 ce npunara
CbOTBETHO."

8. B un. 90:

d) B an. 7 pymuTe ,3aMeCTHUK-NpeacedaTenstT MOXe da Kopurupa" ce 3aMeHsT C
~KOMUCUSITA MO MpeasioKEHNE Ha 3aMeCTHUK-NpeacedaTens MoOXe Aa B3eMe pelleHue 3a
KopurmpaHe Ha";

6) B an. 8 pymarta ,3aMeCcTHUK-NMpeaceaaTensaT' ce 3aMeHss C ,KoMucuaTa o
npeanoXeHne Ha 3aMeCTHUK-NpeaceaaTens”.

9. B un. 91 aymara ,3aMecTHUK-Npeaceaatens” ce 3ameHs ¢ ,komucuata'.

10. B un. 93, an. 7, u3peyeHne nbpBO Cneg aymute ,o0000psisaHe oT" ce pobass
LKOMUCKUSTa MO rnpeanoxeHve Ha", a B M3peyeHUss BTOPO M TPeTo AyMaTta ,3aMeCTHUK-
npeacenatensat” ce 3ameHs ¢ ,Komucuara".

cnepn pymuate ,0n06peHn ot" ce pobaesa ,KoMucusTa Mo



11. B un. 94, an. 3 gymara ,3aMecTHUK-NpeaceaTensaT" ce 3aMeHsl C ,KOMUCUSTa Mo
NPeAnoXeHne Ha 3aMeCcTHUK-npeaceaartens".

12. B un. 101:

da) B an. 2, u3peyeHuve BTOpPO AyMaTa ,3aMeCTHUK-rpeacenatens" ce 3aMeHs C
~KommncmaTa";

6) B an. 3 aymara ,3aMeCcTHUK-npeaceaaTenat" ce 3aMeHs € ,komucmaTa".

13. B un. 106, an. 4, uspeyeHre NMbpBO npes Aymata ,3aMecTHUK-npeacenatena” ce
pobaesa ,KomucuaTa Mo NpeanioxeHve Ha", a B M3pedeHue TpeTo AymaTa ,3aMeCcTHUK-
npeacegatenaT" ce 3amens ¢ ,Komucuara".

14. B un. 108, an. 8 gymata ,3aMeCTHUK-NpeaceaaTensaT” ce 3aMeHs C ,KoMmucusara'.

15. B un. 157, an. 4 cneg aymarta ,nposepku" ce nobaes ,a KoMucuaTa, CbOTBETHO
3aMeCTHUK-NpeaceaaTensT, MoraT", a Cblo3bT 1" Cce 3anMyaBa.

16. B un. 179, nspeyeHne nbpBO cnea aymute ,0n06peHne ot" ce aobass ,kommucusaTta
no npeanoXxeHune Ha".

17.B un. 186:

a)s an. 1, T. 3 gymute ,3aMeCTHUK-NpeaceaaTenst cMaTa" ce 3aMeHsT CbC ,,C pelleHne
Ha KOMUCKATa MO NpeasioXXeHne Ha 3aMeCTHUK-NpeaceaaTens ca onpeaeneHn”;

6) B an. 2 pymute ,M3roTBeH OT" Ce 3aMeHAT C ,YTBbpAeH OT KOMUCusTa o
npeanoXxeHue Ha".

18. B un. 188, an. 2 n 3 gymara ,3aMeCTHUK-NpeaceaaTensaT” ce 3aMeHs ¢ ,KomucuaTta
Nno NpeanoXeHne Ha 3aMeCTHUK-Npeaceaatens".

19. B un. 199:

d) B an. 7 HaBCsSKbAe AyMaTa ,3aMecTHUK-NpeaceaaTensaT” ce 3aMeHs C ,KoMucusTa rno
npeanoXeHne Ha 3aMeCTHUK-Npeacegatensa” n gymara ,m3uckan" ce 3aMeHs ¢ ,m3nckana";

6)B an. 12 gymara ,3aMecTHuK-rnpeaceaatens” ce 3aMeHs € ,KomucuaTa".

20. B un. 203:

d) B an. 2, nspeyeHve nmbpBO cnea aymute ,0n06peHne ot" ce pgobassa ,komucusaTa rno
npeanoXxeHue Ha";

6) B an. 3 gymara ,3aMecTHuK-npeacegatendat" ce 3ameHs ¢ ,Komucuara";

B) B an. 4 HaBCAKbAE AyMaTa ,3aMeCTHUK-NpeaceaaTensTt" ce 3aMeHs ¢ ,komucusTa";

r) B an. 5, u3pedyeHve BTOPO JAyMaTa ,3aMeCTHUK-npeacenatens” ce 3aMeHs C
JLnpeacefaTens Ha KomucuaTa";

4) B an. 6 gymata ,,3aMecTHUK-rpeaceaaTensT" ce 3ameHs ¢ ,Komucusata".

21. B un. 205:

d)B an. 2 gymaTta ,3aMecTHuK-npeaceaartens” ce 3aMeHs C ,komMucunsara";

6) B an. 3 gymara ,3aMeCTHUK-npeaceaaTenat" ce 3aMeHs € ,komucmaTa".

22. B un. 222:

a)s an. 1, 1. 6 cneg aymute ,,on06peHo ot" ce gobass ,komucusTa no npeaioxeHne
Ha";

6) B an. 4, v3pedyeHne TpeTO AymaTa ,3aMecTHUK-NpeaceaTensar" ce 3aMeHsl C
~Komucusara".

23. B un. 224:

a)B an. 1 gymaTta ,3amMecTHuK-npeacenatens” ce 3aMeHs c ,kommcunsTa";

6) B an. 2 pymata ,3aMecTHuK-npeacepatensat" ce 3aMmeHa c ,Komucusita no
npeanoXeHne Ha 3aMeCTHUK-NpeaceaaTens”.

24. B un. 225, n3peyeHne nmbpBo cnea aymute ,on06peHne ot" ce gobaes ,KomucusTa
no npeasioXxeHne Ha", a B M3peyeHne BTOPO AyMaTa ,3aMeCcTHUK-NpeaceaaTensT" ce 3aMeHs
c ,Komucumgara".

25. B un. 226, an. 3 aymara ,3aMeCcTHUK-npeaceaatenat" ce 3ameHs € ,komucmaTa".

26. B un. 229:



d) B an. 5, nspeyeHve nNbpBO Cnea aymute ,0n06peHne ot" ce pobassa ,komucusaTa no
npeanoxeHne Ha", a B n3peyeHne BTOpPO AyMaTa ,3aMeCTHUK-npeaceaaTenst” ce 3aMeHs C
~KomucuaTa";

6) B an. 6 aymara ,3aMeCcTHUK-npeaceaaTenat" ce 3aMeHs € ,komucmaTa".

27.Bun. 232:

a)B an. 1 cnep aymute ,,on06penHne ot" ce nobass ,komMucusiTa no npeasioxeHme Ha", a
Aymata ,KoMTo" ce 3aMeHs C ,KoaTo";

6) B an. 6, uspeyeHne nNbPBO Cneg aymute ,opobpeHne 3a ToBa OT" ce Aobass
~KOMUCKATA NO NpeasioxXeHne Ha".

28. B un. 233, an. 6, u3peyeHne nbpBO crnea aymute ,opo06peHve ot" ce pobass
JKOMUCKUSTa MO MnpeanoxeHve Ha", a B W3peyeHne BTOPO JAyMaTa ,3aMeCTHUK-
npeacegatenaT" ce 3amens ¢ ,Komucuara".

29. B un. 239:

d) B an. 1 B Tekcta npeau T. 1 aymaTa ,3aMecTHUK-Npeacenatens” ce 3aMeHsi C
J~KommncmaTa";

6) B an. 3 pymarta ,3aMecTHuK-npeacepatensat" ce 3aMmeHa ¢ ,Komucusita no
npeanoXeHne Ha 3aMeCTHUK-Npeaceaatens”;

B)B an. 4 gymaTta ,3aMecTHuK-npeaceaatenat" ce 3ameHs ¢ ,Komucuara";

r)B an. 5 HaBcaKbAe AyMaTa ,3aMecTHUK-Npeaceaatensat” ce 3aMeHs C ,komucuaTa";

4) B an. 6 gymata ,3aMecTHuUK-npeacedatens” ce 3ameHs ¢ ,komucuata";

e) B an. 7 n 8 pymata ,3aMeCTHuUK-npeacedatensat" ce 3ameHst ¢ ,KomucmaTa no
npeanoXeHne Ha 3aMecTHUK-npeaceaatens".

30. B un. 240:

d) B an. 1 B Tekcta npeau T. 1 aymaTa ,3aMecTHUK-rpeacenatens” ce 3aMeHsi C
LKommemaTa";

6) B an. 3, v3peyeHne MbpPBO AymMaTa ,3aMecTHUK-npeaceaatensaT" ce 3aMeHsl C
LKomucusata no npeagnoxeHve Ha 3aMeCcTHUK-NpeacedaTens" M B uspeyeHue BTOpPO AyMmaTta
~3aMECTHUK-NpeaceaatenaT" ce 3ameHs ¢ ,Kommcnara";

B) B an. 4 HaBCIKbAe AymaTa ,3aMecTHUK-npeaceaaTenat” ce 3aMmeHs C ,KomucusaTa" u
Aymara ,um3aan” ce 3aMeHs ¢ ,m3gana'.

31. B un. 241, B an. 2 gymata ,3aMecTHuUK-npeacedatensart" ce 3amMens ¢ ,Komucusra no
npeanoXeHne Ha 3aMeCcTHUK-npeaceaatens".

32. B un. 244:

a)B an. 1 gymaTta ,3aMecTHuK-npeaceaartens” ce 3aMeHs c ,komMmcnsara";

6)Ban. 3:

aa) B n3peyeHue MbpBO AyMaTa ,3aMecTHUK-NpeaceaaTensaT” ce 3ameHs ¢ ,KomucusTa
no NpeanoXeHne Ha 3aMeCTHUK-npeaceaatens";

66) B n3peyeHve BTOPO AyMaTa ,3aMecTHUK-npeaceaaTenat" ce 3aMmeHs C ,KkomucuaTa";

BB) B n3peyeHne TPeTo AyMaTa ,3aMeCcTHUK-npeacedatenst" ce 3ameHs ¢ ,Komucuara";

[T) B W3pevyeHne 4eTBbLPTO JAyMaTa ,3aMeCTHUK-npeacedaTensat" ce 3aMeHs C
LKommemaTa";

B) B an. 4 paymata ,3aMecTHuK-npeacedatensat" ce 3ameHss ¢ ,Komucuara no
npeanoXeHne Ha 3aMeCTHUK-Npeaceaatens”;

r)B an. 5 gymarta ,3aMecTHuK-npeacegatendar” ce 3aMeHs ¢ ,komucuata";

4) B an. 6 gaymarta ,m3aan" ce 3aMeHs C ,m3aana" u gymata ,3aMecTHuUK-npeaceaatensr”
ce 3aMeHsl C ,KkoMucusTa".

33. B un. 245:

a) B an. 1 B Tekcta npean T. 1 aymaTa ,3aMecTHUK-npeacenatens” ce 3aMeHs C
J~kommncmaTa";

6)Ban. 3:

aa) B n3peyeHue MbpBO AyMaTa ,3aMecTHUK-NpeaceaaTensaTt” ce 3ameHs ¢ ,KomucusTa
Nno NpeanoXeHne Ha 3aMeCTHUK-NpeaceaaTens”;



66) B n3peyeHnss BTOPO, TPETO, YETBLPTO M METO AyMaTa ,3aMecTHUK-NpeaceaaTensr”
Ce 3aMeHs C ,KoMmncnaTa";

B) B an. 4 pgymata ,3aMecTHuUK-npeacedaTtenaT' ce 3aMeHs ¢ ,KomucuaTta no
npeanoXeHne Ha 3aMeCTHUK-npeaceaatens”;

r)B an. 5 aymaTta ,,3aMecTHuK-Npeaceaatensat" ce 3aMeHs C ,kommucnara";

4) B an. 6 HaBcaKbae aymata ,um3aan" ce 3aMeHsl ¢ ,m3gana" u gymarta ,3aMecTHUK-
npeacefaTenaT" ce 3aMeHs C ,komucusaTa'.

34. B un. 246:

a)s an. 1 gymarta ,3aMecTHuUK-npeaceaaTena” ce 3aMeHs ¢ ,komucnsarta";

6)B an. 2 - 4 HaBCAKbAE AyMaTa ,3aMeCcTHUK-NpeaceaaTenaT” ce 3aMeHs ¢ ,kommcusTa"
n B an. 4 gymata ,m3gan" ce 3ameHs c ,m3aana”.

35. B un. 251, an. 3 gymarta ,3aMecTHuK-Npeaceaatensat" ce 3ameHs ¢ ,KomucuaTa no
npeanoXeHne Ha 3aMecTHUK-Npeaceaatens".

36. B un. 253:

da) B an. 1 pymata ,3aMeCTHUK-npeacedaTtensat" ce 3aMeHsa C ,KoMmucusitTa no
npeanoXeHne Ha 3aMeCTHUK-Npeaceaatens"”;

6)B an. 2:

da) B U3pedyeHve Mbpeo AyMaTa ,3aMecTHUK-NpeaceaaTenst” ce 3aMeHs € ,,KOMUCKATA,
CbOTBETHO 3aMeCTHUK-NnpeacedaTenaT", AymaTa ,npeanpvema" ce 3aMeHs c ,npeanpueMart”,
a cnep gymara ,BriaountenHo" ce pobass ,komMucnsaTa";

66) B n3peyeHne BTOPO AyMaTa ,3aMeCTHUK-NpeaceaTensaT" ce 3aMeHs ¢ ,koMucusaTa".

37. B un. 254:

a) B an. 1 cnep aymarta ,korato" ce gobaBs ,KOMUCKATa Bb3 OCHOBA Ha MnpeasioxeHune
Ha", a aymaTa ,Mma" ce 3aMeHs C ,pa3nonara c" n gymata ,Ton" ce 3aMeHs ¢ ,koMucmaTa";

6) B an. 2 pgymaTta ,3aMeCcTHUK-Npeacedatenart" ce 3aMeHss C , KoMucusaTa ro
npeanoXeHne Ha 3aMeCTHUK-Npeaceaatens”;

B) B an. 3 gymuTe ,CbOTBETHO 3aMeCTHUK-NpeaceaaTensaT" ce 3aMeHsT C ,Bb3 OCHOBA Ha
npeanoXeHne Ha 3aMeCTHUK-npeacegatensa” n gymata ,mMaT" ce 3ameHs C ,pasnonara c".

38. B un. 255:

a)san. 1:

ad) B u3peyeHve nbpBo AyMuUTe ,,CbOTBETHO 3aMeCTHUK-NpeaceaaTensat" ce 3anMyasar,
a aymara ,npegnpueMat” ce 3aMeHs ¢ ,npeanpuema’;

66) B n3peyeHne TpeTo AyMaTa ,3aMeCTHUK-Npeaceaatenat" ce 3amens ¢ ,Komucnata";

6) anvHes 2 ce n3MeHs Taka:

»(2) KoraTo KOMMeTeHTeH opraH Ha Apyra AbpXXaBa Y/eHKa YBeAOMW KOMUCUATA, Ye ca
Hanuue OCHOBaHMA fAda CMSATa, 4Ye fvue, YNpaBasBalO anTepHaTUBHU WMHBECTULMOHHM
¢oHaoBe, ¢ npousxon oT Penybnuka Bbnrapus Hapylwasa npaswiaTta, 3a Cna3BaHETO Ha
KOMTO OTroBapsi KOMUCMSITA, KOMUCUSTA € AJTbXHa Aa npeanpueMe B HaW-KpaTKM CPOKOBE
HeobXoAMMUTE MepKM, BK/IIOUUTENHO 4pe3 OTnpaBsiHE Ha WCKaHe Ha WHdopMaums oT
CbOTBETHUTE HAA30PHM OpraHy Ha TpeTa AbpXkasa."

39. B un. 256 gymara ,3aMecTHUK-npeaceaaTenat" ce 3aMeHs C ,KOMUCUSATa Bb3 OCHOBA
Ha npeasioXkeHne Ha 3aMeCcTHUK-npeaceaatens”, gymara ,cmsrta" ce 3aMeHs C ,ycTaHosK", a
npea aymarta ,HesabasHo" ce gobass ,komucusta".

40. B un. 258, an. 1 n 3 gymnte ,CbOTBETHO 3aMeCTHUK-NpeaceaaTensaT" ce 3anu4yasart.

41. B un. 259, an. 2 pgymute ,3aMeCcTHUK-NpeaceaaTendart npeanpuema Heobxoammmre
Mepkn u uHdopmupa EOLKM" ce 3aMeHAT C ,KOMUCMSITA, CbOTBETHO 3aMECTHMK-
npeaceaaTenat npeanpuveMa HeobxoammMmuTe Mepkun n kommcnsta nHdopmmpa EOLIKM".

42. B un. 260, an. 1 n 2 gymuTe ,KOMUCKUATA, CbOTBETHO 3aMeCTHUK-NpeaceaaTensT" ce
3aMEHAT C ,KOMUCKSATa MO NpeasioXKeHne Ha 3aMeCcTHUK-NpeaceaaTens".

43. B un. 264:

d) B an. 3, u3pedyeHuve MbpBO AyMaTa ,3aMeCTHUK-NpeacedaTensaT" ce 3aMeHs C
~KOMUCUSITA MO NpeanoXeHne Ha 3aMeCTHUK-NMpeaceaatens”, npea AyMuTe ,MoXe Ja



npeanoxun Ha bbarapckata HapogHa 6aHka" ce gobass ,komucnsTa", a B U3peyeHne BTOPO
AyMmara ,3aMecTHUK-npeaceaatensa” ce 3amMeHs € ,KoMmucuaTa";

6) B an. 4 pymata ,3aMecTHuKk-npeaceaatenaTt' ce 3amMeHa ¢ ,KomucusTta no
npeanoXeHne Ha 3aMeCTHUK-npeaceaatens”;

B) B an. 5 gymute ,,CbOTBETHO Ha 3aMeCTHUK-Npeaceaatensa” ce 3anM4yasar.

44. B un. 265:

a)anvHes 1 ce usMeHs Taka:

»(1) MNpon3BOACTBOTO MO NpuWIaraHe Ha NPUHYAUTENHUTE aaMUHUCTPATUBHU MEpKK Mo
un. 264, an. 1, 1. 1 3ano4sa NO MHUUMATMBA Ha 3aMeCTHUK-NpeaceaaTens, a B ciyvyaute no
un. 264, an. 1, 1. 2 - 9 n an. 3 - N0 UHMUMATMBA Ha KoMUcKsATa.";

6)B an. 4 gymute 7. 1 - 4, 7 n 8" ce 3anuyaBart, a gymute ,4n. 264, an. 1, 7. 51 6" ce
3aMeHaT ¢ 4. 264, an. 1, 1. 2-9nan. 3",

45. B un. 275:

a)s an. 1 gymute ,Komucusita 1 3aMeCcTHUK-NpeaceaaTensaT OrnoBecTsBaT" ce 3aMeHsT C
~Komncmnata onosecraga";

6) B an. 3 TeKCTbT npeaun T. 1 ce n3MeHs Taka: ,Komucmnsata Moxe aa B3eMe pelleHue
Ja He onosecTn MHdopMauusaTa no an. 1 mam ga 9 nybnukyBa B 06obuweH Bua, KoraTto
npeueHn, ve:".

MpexoaHu n 3aknounTesniHu pasnopeabm kbm 3AKOH 3a
AonbJ/iIHEHME Ha 3aKOHa 3a orpaHM4YaBaHe Ha
aAMMHUCTPATUBHOTO peryampaHe ¥ aoAMUHUCTPATUBHUSA
KOHTPOJ1 BbpXy CTOMAHCKAaTa AENHOCT
(AB, 6p. 103 o1 28.12.2017 r., B cuna ot 01.01.2018 r.)

8§ 20. B 3akoHa 3a AeMHOCTTa Ha KOMEKTUBHUTE WHBECTULIMOHHW CXEMM M Ha ApYyrU
npeanpuaTusa 3a KONMEKTUBHO MHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; usm., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 r., 6p. 22 1 34 o1 2015 1., 6p. 42, 76 N 95 OT
2016 r. n 6p. 62 1 95 oT 2017 r.) ce NpaBsAT ClieHUTEe U3MEHEHUS U AOMb/IHEHUS

1.Bun. 10:

a) anvHes 4 ce U3MeHs Taka:

.(4) Obcroatencteata no an. 1, 7. 1 3a O6barapckute rpaxgaHn ce yCTaHOBSBAT
Cny>kebHO OT KOMUCUATA, @ 3@ YYXAW rpaxaaHu ce yAoCToBepsiBaT CbC CBUMAETENICTBO 3a
CbAMMOCT MMM aHanorn4yeH AOKyMeHT, a obcrositencreata no an. 1, 7. 2 - 5 3a 6barapcku u
3a YYXKAM rpaXkaaHu ce yaocToBepsiBaT C Aeknapaums.”;

6) cb3pasa ce an. 6:

.(6) ObcTtosiTencTeata no an. 1, T. 1 ce n3unckeaT u nony4vasat cnyxebHo ot Komucusita
3a GMHAHCOB HaA30p NpW NoslyyaBaHe Ha 3asiB/IEHME 3a U3aaBaHe Ha nuUeH3 no yi. 12."

Z2.Bun. 93, an. 6 T. 2 ce N3MeHs Taka:

»2. M0 T. 2 - 32 6bArapckn rpaxkaaHn cny>xebHo OT KOMUCUSTA, a 3a YYXXAN FPaXkaaHu -
CbC CBMAETENCTBO 3a CbAMMOCT WU aHANormyeH AOKyMeHT."

NMpexoaHu u 3akounTenHu pasnopeabm kom 3AKOH 3a
nasapurte Ha (PMHAHCOBU UHCTPYMEHTH
(AB, 6p. 15 o1 16.02.2018 r., B cuna ot 16.02.2018 r.)

8§ 17. B 3akoHa 3a AeMHOCTTa Ha KONEKTUBHUTE WHBECTULIMOHHU CXEMM U Ha ApPYrU
npeanpusaTms 3a KONEKTUBHO uHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; u3m., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 r., 6p. 22 1 34 oT 2015 1., 6p. 42, 76 N 95 OT
2016 r. n 6p. 62, 951 103 o1 2017 r.) Ce NpaBAT CNeaHNUTE U3MEHEHNS U AOMb/IHEHUS:

1. B un. 6, an. 5 gymute ,un. 73" ce 3ameHsT ¢ ,un. 152, an. 1 1 2", a aymute ,no § 1,
T. 19" ce 3ameHaTCc,no § 1, 1. 17",

2.Bun. 19, an. 1 7. 6 ce U3MeHs Taka:



»6. Tpybo MM cMcTeMHO Hapylaea pasnopeabuTe Ha TO3M 3aKOH, Ha akToBeTe Mo
npunaraHeTo My u Ha PernameHT (EC) 2015/2365 Ha EBponelickust napnaMeHT 1 Ha CbBeTa
oT 25 HoemBpu 2015 r. OTHOCHO MPO3payHOCTTa NpwU caenkuTe 3a (UHAHCMPaHe C LEeHHU
KHMXa M Mpu NOBTOPHOTO M3MNon3BaHe, M 3a uaMeHeHne Ha PernameHT (EC) N2 648/2012
(OB, L 337/1 ot 23 pekemBpu 2015 r.), HapuyaH no-HataTbk ,PernamenT (EC) 2015/2365"."

3. Bun. 24a, an. 1 B TekcTta npeau 1. 1 gaymute ,4n. 73" ce 3aMeHAT € 4. 152, an. 1 u
2" n gymute ,§ 1, 1. 19" ce 3amensitc ,§ 1, T. 17",

4. B un. 34 gymmute ,§ 1, 1. 26, 6ykBa ,6" ce 3amenar c ,§ 1, 1. 79, 6yksa ,,6" n gymute
24N, 34, an. 2 - 4" ce 3aMeHdaT ¢ 4. 92 n 93",

5.Bun. 35, an. 2:

a)s 1.1 gymute ,un. 5, an. 3, 1. 1" ce 3ameHaAT € ,un. 6, an. 3, 1. 1%;

6)B 1. 4 gymute ,un. 11" ce 3ameHaT c ,un. 12",

6.Bun. 38, an. 1, 1. 1 n 2 gymute ,un. 73" ce 3aMeHaT € 4. 152, an. 1 n 2".

/. B un. 53a gymute ,un. 73" ce 3ameHsaT ¢ ,un. 152, an. 1 n 2" n aymure ,§ 1, 1. 19"
ce 3aMeHsTc ,§ 1, 1. 17",

8. B un. 56, an. 1 aymute ,ce npeacraes B KOMucusTa" ce 3aMeHsT C ,B CbLUMSA CPOK ce
npeacraBs B KoMucusTa".

9. B un. 58:

a)s an. 1 cneg gymara ,npenocraes” ce gobaes ,He3abasHO";

6) B an. 2 Hakpasa ce pobass M TpsabBa Oa e HanuMyHa [0 nocneasaliaTa
aKTyanusauus".

10. B un. 64, an. 1 gymute ,,065851Ba B KOMUCMATa 1" ce 3anMyaBar.

11. B un. 86 an. 3 ce n3aMeHs Taka:

»(3) 3a ynpaBnsBalwloTo APYXeCTBO, KOETO NpeaocTaBs yYCayru no an. 2, ce npwiara §
4, an. 3 OT [JOMbfHUTENHUTE pasnopeabu Ha 3akoHa 3a nasapute Ha (UHAHCOBM
NHCTPYMeHTW."

12. B un. 90, an. 2 ce cb3gaBa M3pedeHne TPeTo: ,YNpaBnsBawoTO APYXECTBO e
ANMBXHO fAa CcrassBa CbOTBETHMTE u3uckBaHus Ha PernameHt (EC) NC 575/2013 npwm
onpeaensiHe pa3Mepa Ha cobcTBeHus cn kanuTan."

13. B un. 100, an. 1, T. 6 gymute ,un. 35, an. 1" ce 3amensT ¢ ,un. 90, an. 1", a cneg
AyMuTe ,3aKOHa 3a npunaraHe Ha MepKuTe cpelly nasapHuTe 3710ynotpebu ¢ duHaHCoBU
NMHCTpyMeHTU" ce aobaes ,Ha PernameHT (EC) 2015/2365".

14. B un. 101, an. 1 gymmte ,un. 23" ce 3aMeHaT ¢ 4. 32",

15. YneH 107 ce u3MeHsa Taka:

,Hn. 107. 3a ynpaBnaBawoTo APY>XXEeCTBO ce npunara § 4, an. 2 ot 3aKoHa 3a nasapurte
Ha (PUHAHCOBU UHCTPYMEHTH."

16. B un. 108:

a) B an. 1 Hakpasi ce nobaBs ,B Ciydyan ye ¢ npodecnoHanHaTta cM AEMHOCT Te OKasBaT
CbLLECTBEHO BAMSIHWE BbPXY PUCKOBMS Npodwn Ha ynpasnsiBaHUTE OT YNpaBnsiBaLOTO
APY>XXeCTBO KONEKTUBHU MHBECTULIMOHHM Cxemn";

6) cb3paBa ce HoBa an. 2:

»(2) Bb3HarpaxaeHuata no an. 1 He BKAOYBAT AOMbAHUTENHU NAawaHus uan obnarm,
KOMTO Ca 4acT oT obuwa HeauCKpeumOHHa MONAMTUKA, KOSATO Ce OTHaca 3a Uusai0To
ynpaBnsBaLlo APY>XECTBO, M KOMTO He MOOoLpABAT NOEMAHETO Ha puckose.";

B) pocerawHuTe an. 2, 3 n 4 ctaBaT CbOTBETHO an. 3, 4 u 5;

r) Cb3aasa ce HoBa an. 6:

»(6) YNpaBnsBawoTo ApPY>)XeCTBO MOXE Aa He npwunara u3amMckBaHuaTa no an. 3, T. 11 -
13 3a nuuata no an. 1, ako obwmAT pa3mep Ha roAULWHOTO NMPOMEHSIMBO Bb3HArpaxkaeHue
Ha CbOTBETHOTO NMLe He npeBuwasa 30 Ha CTO OT 06WOTO My MOCTOSIHHO Bb3Harpa)xaeHue
1 He npesuwasa 30 000 nB..";

/) pocerawHute an. 5 n 6 ctaBaT CbOTBETHO an. 7 n §;

€) cb3gaBa ce an. 9:



»(9) 3a uenute Ha TO3M YfieH NOCTOSIHHW Bb3HArpaXXAeHWUs1 Ca BCUYKM NNALLAHMS Un
apyrn obnarn, KOMTO ca OnpeaeneHn npeaBapuTeNHO M He 3aBUCAT OT MOCTUrHaTUS
pe3ynTaT. 3a UenuTe Ha TO3M YfieH NPOMEH/IMBU Bb3HarpaXkaeHus ca BCUYKN AOMbIHUTENTHU
nnawaHmsa wunum apyrm obnarn, KOMTO ce onpeaensaT W u3nnawar B 3aBUCMMOCT OT
NOCTUrHATMA pe3ynTaT UM OT ApYrn AOrOBOPHO onpeaeneHn ycnosums.";

JK) pocerawHute an. 7 u 8 craeat cboTBeTHO an. 10 n 11.

17.Bun. 108a, an. 5 aymute ,an. 7" ce 3ameHaT c ,an. 10".

18. B un. 172, an. 3 gymute ,un. 12" ce 3aMeHsaT ¢ ,4n. 77, an. 2".

19.Bun. 177, an. 1, T. 4 gymute ,un. 12" ce 3ameHaT ¢ ,un. 77, an. 2".

20.Bun. 178, an. 1, 1. 3 gymute ,un. 12" ce 3amMeHdaT ¢ ,un. 77, an. 2".

21. B un. 181, an. 2 aymute ,“neH 23" ce 3ameHsT ¢ ,“neH 32",

22. B un. 182, an. 3 nspedeHne TpeTo ce M3MeHs Taka: ,YneHose 56, 57, 58 n 63 ce
npunaraTt CbOTBETHO."

23. B un. 204, an. 1, 1. 6 gymute ,4n. 35, an. 1" ce 3amensT c ,4n. 90, an. 1", a cnea
aymute ,PernameHt (EC) N2 596/2014" ce pobass ,,Pernament (EC) 2015/2365".

24. B un. 205, an. 1 gaymute ,un. 23" ce 3ameHsT C ,un. 32",

25. B un. 212, an. 1, T. 6 aymute ,un. 35, an. 1" ce 3ameHaT ¢ ,4n. 90, an. 1", a cneqn
aymute ,PernameHt (EC) N2 596/2014" ce pobass ,Pernament (EC) 2015/2365".

26. B un. 222, an. 4, n3peveHne nbpBo AyMUTE ,3aMeCTHUK-NpeaceaaTens” ce 3aMeHaT
C ,komucusaTa".

27.Bun. 224, an. 2 gymnte ,un. 26 - 264" ce 3aMeHsT € 4. 53 - 57 n un. 59", aymute
4N, 266, an. 4" ce 3amMeHsAT ¢ ,4n. 56, an. 1", a gymute ,un. 268" ce 3aMeHaT € 4. 56, an.
2-5"

28. B un. 228, an. 2 gymute ,un. 4, an. 2, 4n. 24, an. 1 -3, 7un 8,un. 27,an. 4 - 7, un.
28, 29, un. 32, an. 6 nun. 33 n 34" ce 3aMeHaT € ,4n. 5, an. 4, un. 65,an. 1, 2,4 n 5, un.
71,72,73,76,78,79,81,un. 82, an. 2,4n. 86, 90, un. 91, an. 1,u4n. 92,un. 93,an. 1, 3, 4
n5unun. 94",

29. B un. 233, an. 1, T. 2 HaBcskbae aymute ,un. 34, an. 3, 7. 1 - 3" ce 3aMeHsaT C 4.
93,an. 1, 1.1-3",

30. B un. 234 HaBcakbae aymute ,un. 73" ce 3aMeHsT € ,un. 152, an. 1 un 2",

31.Bun. 235, an. 1, 1. 5 gymute ,un. 73" ce 3ameHsaT ¢ ,un. 152, an. 1 n 2",

32. B un. 242:

a)san. 1 gymute ,§ 1, 1. 9" ce 3amensitc ,§ 1, 1. 10";

6)B an. 2 aymute ,§ 1, 1. 10" ce 3amensitc ,§ 1, T. 11",

33. B un. 247 pymute ,§ 1, T. 9" ce 3ameHsAT ¢ ,§ 1, T. 10" n gymmute ,§ 1, 1. 10" ce
3ameHaTc,§ 1, T. 11"

34. B un. 246 pymute ,un. 73" ce 3ameHaT ¢ ,un. 152, an. 1 n 2",

35. B un. 250:

a)san. 1 gymute ,§ 1, 1. 9" ce 3amensitc ,§ 1, 7. 10";

6)B an. 2 gymute ,§ 1, 1. 10" ce 3amensitc ,§ 1, T. 11",

36. B un. 264:

a)s an. 3 gymute ,un. 118, an. 1" ce 3ameHaT c ,un. 276, an. 1";

6) cb3pasa ce HoBa an. 5:

»(5) MpuvHyantenHuTe agMUHUCTPATMBHM Mepku no an. 1, 7. 1 u 3 morat ga ce
npunarat M OTHOCHO /iMua, KOWUTO OCbLUECTBSIBAaT AEMHOCT 63 NUUEH3 MM paspeLleHue,
KOWUTO Ce M3MCKBAT NO TO3M 3aKOH.";

B) pocerawiHuTe an. 5 n 6 craBat CbOTBETHO an. 6 n 7;

r) cb3gasa ce an. 8:

»(8) Korato ycraHOBM, 4e NOAHAA30PHWM NuUA, TEXHW CAYXUTENMW, Nvua, KOUTO no
[IOrOBOP M3Mb/IHSBAT PbKOBOAHM (YHKLMM, Ca M3BLPLUWAM WAM WU3BBLPLIBAT AENMHOCT B
HapyweHune Ha PernameHT (EC) 2015/2365 wnuM Ha akToBeTe MO HEroBOTO MpuiaraHe,



KOMUCUATA MO NpeasioXeHWe Ha 3aMeCTHUK-NpeaceaaTens MoXe Aa MpuioXun MepkuTte rno
un. 22, naparpad 4, éyksu ,a", ,6" n ,r" ot Pernament (EC) 2015/2365."

37. Cb3paBa ce un. 264a:

LN, 264a. (1) KoraTo ycTaHoBM, 4e MOAHAA30pHW Nuua, TEXHU CIyXUTenu, nuua,
KOUTO MO [OroBOP M3Mb/IHABAT PbKOBOAHM (YHKUMM, Ca WM3BBLPLUMAM MW M3BbPLUBAT
[EeAHOCT B HapylieHne Ha PernameHT (EC) N2 1286/2014 Ha EBponeickusi napnaMeHT U Ha
CbeeTta oT 26 HoemBpy 2014 r. OTHOCHO OCHOBHUTE MH(MOPMALUMOHHM LOKYMEHTW 3a MakeTu
C WHBECTMLUMOHHN NPOAYKTN Ha ApebHO M OCHOBaBalLM Ce Ha 3acTpaxoBaHe WHBECTULMOHHU
npoayktn (MMANAO3UM) (OB, L 352/1 ot 9 pekemBpu 2014 r.) (PernameHT (EC) N©
1286/2014) nnn Ha aKkToBEeTe MO HEroBOTO MNpuiaraHe, KOMUCMATA MO MNpeanoXeHue Ha
3aMeCTHUK-NpeaceaaTens Moxe Aa nNpuaoXun mMepkute no 4yn. 24, naparpad 2, 6yksu ,a" -
. oT PernameHT (EC) N2 1286/2014.

(2) Npwy onpenensHeTo Ha BMAA Ha NpUHyAUTENHaTa MsapKa no an. 1 komucusTa B3ema
npeasuna obcroaTencreata no yn. 25 ot Pernament (EC) N2 1286/2014.

(3) KoraTto koMucusiTa e NpunoXxunia MepkuTe no an. 1 unm 3aMmecTHUK-NpeacenaTensT
€ HanoXwn agMMHUCTPATMBHO HakasaHue no un. 2736, KoMucusiTa, CbOTBETHO 3aMECTHUK-
npeaceaaTenar, MoXe Aa M3MCKa OT JIMLUETO, Ha KOeTO e MpuoXeHa NpuHyauTenHaTa
AAMUHUCTPATMBHA MSIpKa WM Ha KOETO € HANIOXKEeHO aAMWHUCTPATMBHOTO Haka3aHwe, Aa
n3npatM cbobleHne [0 WHBECTMTOpa, KaTo My nMpeaoctaBuM  MHGOPMaumsi OTHOCHO
NpUHyAMTENHATa aAMUHUCTPATMBHA MSpKa MM HaKas3aHWETO U o0 YBeAOMM KbAe MOXe Aa
nogaae xanba unu uck 3a obesLeTeHune.

(4) YneHose 265 - 267 ce npunaraTt CbOTBETHO."

38. B un. 273, an. 1, 1. 10 cneg aymute ,un. 102, an. 1 n 2" ce pobass M Ha un. 13 un
14 ot PernamenT (EC) 2015/2365".

39. Cb3gaBa ce un. 2736:

LAMn. 2736. (1) Jivue, KOETO U3Mb/HABA PbKOBOAHA AMBXHOCT B WMHBECTULMOHHO
APY)XXeCTBO, B YNpaBnsiBawoO ApYXeCTBO, MAM B JMue, YNpaBisiBawo antepHaTuBeH
NHBECTUUMOHEH (DOHA, KOETO U3BLbPLUN UM AOMNYCHE M3BbPLUBAHE HA HapylleHue Ha 4. 5,
naparpad 1, un. 6, un. 7, un. 8, naparpadm 1 - 3, un. 9, un. 10, naparpad 1, un. 13,
naparpacdm 1, 3 n 4, un. 14 n 19 ot PernameHT (EC) N2 1286/2014, ce Haka3Ba c rnoba ot
2500 go 1 400 000 nB., a npu NOBTOPHO HapyweHue - oT 5000 go 2 800 000 nB..

(2) nue, KOeTO U3MbAHSBA PbKOBOAHA ATBXHOCT B WMHBECTMUMOHHO APYXeCTBO, B
ynpaBnsiBallo ApPY>XeCTBO, MW B NvUe, yNpaBnaBalwo anTepHaTMBeH MHBECTULMOHEH dOHA,
KOETO U3BbpLUM UK AONYCHE M3BbpLUIBaHe Ha HapyweHne Ha PernameHT (EC) N2 1286/2014,
M3BbH C/llydauTe no an. 1, WM Ha akT No HeroBOTO MpunaraHe, ce Hakasea ¢ rnoba ot 1500
Ao 700 000 nB., a npy NOBTOPHO HapyLlieHune - ot 3000 go 1 400 000 nB..

(3) VIHBECTULUMOHHO APY>XECTBO, YNpaBnsBallo APYXXeCTBO WM nvue, ynpasnsBallo
anTtepHaTMBeH WHBECTUUMOHEH OHA, KOETO W3BbpWM WAM  OOMNYyCHE W3BbpLUBaHE Ha
HapylweHue Ha un. 5, naparpad 1, un. 6, un. 7, un. 8, naparpadpu 1 - 3, un. 9, un. 10,
naparpad 1, un. 13, naparpadm 1, 3 n 4, un. 14 n 19 ot PernameHT (EC) N2 1286/2014, ce
Haka3Ba C umyulectseHa caHkumsa ot 20 000 go 10 000 000 nB., a npn NOBTOPHO HapyLleHue
- o1 40 000 go 20 000 000 n..

(4) VIHBECTULIMOHHO APY>XECTBO, YNpaBnsBalo APYXXeCTBO WM nvue, ynpaBnsBallo
anTepHaTMBeH WHBECTUUMOHEH OHA, KOETO WM3BbpWM WM [AOMNYyCHE W3BbpLUBaHE Ha
HapyweHue Ha PernameHT (EC) N2 1286/2014, u3BbH CiydauTe Mo an. 3, WM Ha akT Mo
HEroBoTO NpwusaraHe, ce Haka3Ba C uUMyllecTBeHa caHkums ot 10 000 go 5 000 000 ns., a
npv NOBTOPHO HapyweHue - oT 20 000 go 10 000 000 nB..

(5) Mpn onpeaensHeTo Ha aAMUMHUCTPATUBHOTO HaKas3aHWe 3aMeCTHUK-NnpeaceaaTensT
B3eMa npeasua obcrostencraarta no yn. 25 ot PernameHT (EC) N2 1286/2014."

40. B un. 274, an. 1 cnep aymute ,un. 273" ce pobassa ,u 2736".

41. B un. 275:

a) anvHes 1 ce n3MeHs Taka:



»(1) KoMmucusita n 3aMeCcTHUK-NpeaceaaTensaT OnoBECTSBaT HA UHTEPHET CTpaHuUaTa Ha
KOMUCUSITA BCSKa MpUIOXKeHa MspKa W HaNOXeHO HakKasaHve 3a HapyllaBaHe Ha
pasnopeabute Ha TO3M 3aKOH M Ha aKTOBETE MO MpuiaraHeTo My cnej yBeAOMSIBAHETO Ha
nMueTo 3a Tax. MHdopMaumsita, KOSTO MOAJIEXW Ha OMOBECTSIBaHE, BK/OYBA Hal-Manko
[JaHHM 33 HapyLEHWETO, HapyluTens, NpUIoXeHaTa MsApKa WU HaNOXEHOTO Haka3laHue,
fanun e 0bxaneaHo, MHCTAHUMSATA, Npea KosATo ce obanea, u pesyntaTta oT obxansaHeTo.";

6) anvHes 2 ce OTMeHs.

42. B § 1 OT OMbAHUTENHUTE pa3nopeabu:

a)s T. 20 pgymute ,§ 1, T. 25" ce 3amMeHaT c ,§ 1, 1. 27";

6)B 1. 24 gymute ,un. 3" ce 3aMeHaT ¢ ,un. 4";

B) B T. 25 gymute ,un. 73" ce 3amMeHsT ¢ ,4n. 152, an. 1 n 2" n gymure ,§ 1, 1. 19" ce
3amMeHsaT c ,§ 1, 1. 17";

r)s 1. 35, byksa ,a" aymute ,un. 73" ce 3amMeHaT ¢ ,4n. 152, an. 1 n 2";

4)8 T. 38 aymute ,§ 1, 7. 6" ce 3amMeHaTc ,,§ 1, T. 7".

NMpexoaHu u 3aK/II0uMUTENTHU pa3nopeabu kbMm 3AKOH 3a
nJaTeXXHUTe yCJ1yru 1 rylaTeXXHuTe CUCTEMU
(AB, 6p. 20 ot 06.03.2018 r., B cuna ot 06.03.2018 r.)

8§ 22. B 3akoHa 3a AEeMHOCTTa Ha KONEKTUBHUTE WHBECTULIMOHHM CXEMWU U HA ApYru
npeanpuaTsa 3a KONMEKTUBHO MHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; usm., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 r., 6p. 22 1 34 o1 2015 r., 6p. 42, 76 N 95 OT
2016 r., 6p. 62, 95 1 103 ot 2017 r. n 6p. 15 o1 2018 r.) B un. 37a, an. 6 aymute ,rnaea
neta ,a" ce 3aMeHAT C ,naBa ocma'.

NMpexoaHu u 3aKIIOuMMTENTHU pa3snopeabu kbMm 3AKOH 3a
M3MEeHeHMUe U AoNbJIHeHUe Ha 3aKOHa 3a MUTHULUMUTE
(AB, 6p. 24 oT1 16.03.2018 r., B cuna ot 16.02.2018 r.)

8§ 15. B 3akoHa 3a Ae/HOCTTa Ha KONEKTUBHUTE WHBECTULIMOHHM CXEMU U Ha ApYyru
npeanpuaTUs 3a KONEKTUBHO WHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; u3m., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 r., 6p. 22 1 34 oT 2015 r., 6p. 42, 76 N 95 OT
2016 1., 6p. 62, 951 103 o1 2017 r. 1 6p. 15 0T 2018 r.) Ce NpaBAT cnegHUTE U3MEHEHUS:

1. B un. 246 gymute ,un. 73" ce 3ameHAT ¢ ,4n. 152, an. 1 n 2",

2. Bun. 108:

a)s an. 5 pymute ,,an. 3" ce 3aMeHsar ¢ ,an. 4";

6)B an. 6 gaymute ,an. 3, 1. 11 - 13" ce 3ameHaT ¢ ,an. 4, . 11 - 13";

B)B an. 7 pymute ,an. 3" ce 3aMeHsT ¢ ,an. 4".

NMpexoaHu u 3aKIIOuMTENTHU pa3nopeabu kbMm 3AKOH 3a
MepKMTe cpelly U3nMpaHeTo Ha napm
(AB, 6p. 27 o1 27.03.2018r.)

§ 21. B 3aKkoHa 3a Ae/HOCTTa Ha KOMEKTUBHUTE WMHBECTULIMOHHW CXEMM W Ha Apyru
npeanpusaTms 3a KONEKTUBHO MHBecTupaHe (06H., AB, 6p. 77 ot 2011 r.; n3m., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 r., 6p. 22 1 34 o1 2015 r., 6p. 42, 76 N 95 OT
2016 r., 6p. 62, 95 n 103 ot 2017 r. n 6p. 15 n 20 ot 2018 r.) ce npasAT cneaHuTe
N3MEHEHNS U AOMb/IHEHUS:

1.Bun. 17:

a) cb3aaBa ce HoBa an. 2:

»(2) AreHumsTa No BAMCBaHWSATA BNMCBA AOroBopHus ¢oHA B pernctbp BYJICTAT, cnen
KaTo ” 6bae npeacTaBeHO CbOTBETHOTO pa3pelleHne 3a OpraHuM3upaHe WM yrnpaBfieHVE Ha
AorosopeH oHA, U3gaaeHo oT KoMmucnaTa.";

6) pocerawHaTta an. 2 crtaBa an. 3 U B Hed AymMuTe ,yBedoMsiBa KOMUCMSTA 33
BMNUCBaHeTO" Ce 3aMeHAT C ,M YNpaBnsiBalloTO APYXXeCTBO, MOMy4Yusio paspelleHue 3a



opraHu3vpaHe u ynpasfieHre Ha AOroBOpHUS POHA, YBEAOMSABAT KOMUCUATA 3@ BMMCBAHETO
noan.1u?2"

2. Bun. 157:

d) cb3gasa ce Hosa an. 4:

»(4) Cnen BNM3aHETO B CW/la Ha paspeLleHneTo 3a npekpaTsBaHe Ha AOroBOpHUs oHA
KOMUCUSATA O wm3npawa Ha AreHuusTa MO BNUCBaHMATA 3@ 3a/iMyaBaHe OT Perncrbp
BYNCTAT.";

6) nocerawHuTe an. 4 n 5 craeat cboTBETHO an. 5 n 6.

3. Bun. 177 ce cb3paBa an. 8:

»(8) AreHumsiTa NO BMMCBaHWATa BMNWCBa HauMOHaneH A0roBopeH ¢hOoHA B perncrbp
BYJCTAT, cnen kato v 6bAe NpeacTaBeHO CbOTBETHOTO paspeLleHMe 3a OpraHusMpaHe u
yrnpaB/ieHne Ha HauMoHaneH AoroBopeH PoHA, U3aaaeHo oT KkoMueusaTa."

4. B un. 180 ce cb3gaBsa an. 4:

»(4) Cnea BNM3aHETO B CM/A HAa PELUEHNETO 3a OTHEMaHE Ha M343aAEHOTO pa3peLleHune
33 OpraHuMsMpaHe W ynpasfeHWe Ha HaumoHaneH aoroBopeH (OHA KOMUCUSTA M3npala
pelweHneTo Ha AreHuusTa No BNMCBaHUSATa 3a 3a/M4aBaHEe Ha HAUMOHANHWS [OroBOpEH
¢oHp oT pernctbp BYJICTAT."

5. B un. 197 ce cb3gasa an. 13:

«(13) Jlnue cbCc cepanvuwe B Penybnuvka bBbarapusi, KOETO NPSIKO WM HENpPsSiKO
yrnpasnsiBa anTepHaTUBHU MHBECTULMOHHM (DOHAOBE UK APYro NpeanpusaThe 3a KONEKTUBHO
NHBECTUpaHe, B T.4. (hOHAOBE 3a PMCKOB KanuTasn, 3a COLManHO NpeanpueMayectBo MK 3a
Ab/ITOCPOYHM  MHBECTULMK, NPUTEXaBalO JIMUEH3 3a M3BbpLUBAHE Ha AEMHOCT Mo
yrnpaBneHne Ha anTepHaTMBHUW WHBECTUUMOHHM (OHAOBE, W3[4aAeH NpW YCNOBUSTA Ha
pa3gen II Ha rnaBa ABageceTa, CbOTBETHO PErncTpypaHo npu ycnoBuaTa Ha pasgen IV Ha
rnaBa ABajeceTa, BMMCBA BCeEKU ynpasnssaH ¢oHa B pernctbp BYJICTAT."

6. Bun. 273, an. 1:

a)s 1. 1 gymute ,un. 197, an. 1 n 6" ce 3ameHsaT ¢ ,un. 197, an. 1, 6 n 13";

6)B 1. 8 gymute ,un. 17, an. 2" ce 3ameHar ¢ ,un. 17, an. 3".

§ 22. BnucBaHETO Ha 3aBapeHUTE KbM B/IM3AHETO B CUSI@ HA TO3M 3aKOH [AOroBOpHU
¢oHAOBE M HAUMOHANHM MHBECTUUMOHHM (oHaoBe B peructbp BYJICTAT no un. 17, an. 2,
yn. 177, an. 8 n un. 197, an. 13 ot 3aKoHa 3a AENHOCTTa Ha KONEKTUBHUTE MHBECTULIMOHHM
CXEMU M Ha ApYrn NpeanpusaTus 3a KONMEKTUBHO MHBECTUpPaHe Ce M3BbpLluBa B 6-MeceyeH
CPOK OT B/IN3aHETO B CW/1a Ha TO3M 3aKOH.

MpexoaHu u 3akounTenHu pasnopeabm kom 3AKOH 3a
M3MeHeHMue U AonbJIHeHue Ha AAMUHUCTpaATUBHONpOLeCyas/IHUSA
KoAeKcC
(AB, 6p. 77 ot 18.09.2018 r., B cuna ot 01.01.2019r.)

§ 136. B 3akoHa 3a AeVHOCTTa Ha KONEKTUBHUTE MHBECTULMOHHM CXEMU W Ha ApYru
npeanpuaTUs 3a KONEKTUBHO WHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; u3m., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 1., 6p. 22 1 34 oT 2015 1., 6p. 42, 76 N 95 OT
2016 r., 6p. 62, 95 1 103 ot 2017 r. n 6p. 15, 20, 24 1 27 ot 2018 r.) ce npaBsAT cnegHUTE
N3MEHEHNS U AOMb/IHEHUS:

1. B un. 109, an. 4, v3peyeHne TpeTo AymMuTe ,BbpXOBHUS aAMUHUCTPATUBEH CbA" ce
3aMeHSAT C ,AAMUHUCTPaTMBHUS cba - Codus obnact”.

2. B un. 265 ce cb3naea an. 5:

»(5) NHamemnayanHute agMMHUCTPATMBHM aKTOBE MO an. 4 noanexar Ha obxxansaHe
npea CbOTBETHUS aAMUHUCTPATMBEH CbA,."

MpexoaHu u 3aknounTenHu pasnopeabu kbm 3AKOH 3a
M3MEeHeHMue U AoNnbJIHeHue Ha 3aKOoHa 3a na3apuTe Ha
¢pMHaAHCOBU MHCTPYMEHTH



(AB, 6p. 83 oT 22.10.2019 ., B cuna ot 22.10.2019r.)

§ 72. B 3aKoHa 3a AefHOCTTa Ha KONEKTUBHUTE MHBECTULIMOHHW CXEMM W Ha Apyru
npeanpusaTUa 3a KONEKTUBHO MHBecTMpaHe (06H., OB, 6p. 77 ot 2011 r.; n3m., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 r., 6p. 22 1 34 oT 2015 ., 6p. 42, 76 N 95 OT
2016 r., 6p. 62, 95 1 103 o1 2017 r. n 6p. 15, 20, 24, 27 n 77 ot 2018 r.) B Un. 21 an. 11 ce
N3MeHs Taka:

»(11) YnpaBnsaBaLwoTo Apy>XeCTBO NpeaocTaBs 3a BNUCBAHE B LIEHTPasnHMS PerncTbp Ha
LIEHHW KHUXa, BoAeH oT ,LleHTpaneH aeno3uTtap" - A, nHdOpMaLms 3a HOBOEMUTUPAHUTE U
0bpaTHO M3KyneHuTe ASNO0BE, KakTO WM 3a Nvuarta, 3akynuau AsnoBe U YMUTO ASNOoBe Ca
obpaTHO M3KyneHn."

NMpexoaHu u 3aknounTesnHu pasnopeabm kbm 3AKOH 3a
M3MeHeHue U AoNbJ/IHeHue Ha 3aKoHa 3a OTFOBOPHOCTTAa Ha
Abp)XaBaTta u obwMHUTe 3a Bpeam
(AB, 6p- 94 o1 29.11.2019r.)

8§ 11. B 3akoHa 3a AeMHOCTTa Ha KONEKTUBHUTE WHBECTULIMOHHU CXEMM U Ha ApYyrU
npeanpuaTusa 3a KONMEKTUBHO MHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; usm., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 ot 2014 r., 6p. 22 1 34 ot 2015 r., 6p. 42, 76 1 95 OT
2016 r., 6p. 62, 951 103 ot 2017 r., 6p. 15, 20, 24, 27 v 77 oT 2018 r. 1 6p. 83 0T 2019 .)
B un. 265, an. 2 gaymute ,un. 61, an. 2" ce 3aMeHsT € 4. 61",

MpexoaHu n 3aknounTesniHm pasnopeabm kbm 3AKOH 3a
M3MEHEeHMe U AoNbJ/IHeHne Ha 3aKOoHa 3a AeMHOCTTA Ha
KOJIEKTUBHUTE UHBECTULIMOHHU CXEMU U Ha ApPYrU npeanpuaTua
3a KOJIEKTUBHO MHBECTUpPaHe
(AB, 6p. 102 o1 31.12.2019r.)

§ 69. (1) IHBECTMUMOHHMTE ApY>XecTBa U Aeno3uTapuTe NpuBeXxaaT AeMHOCTTa CU B
CbOTBETCTBME C U3MUCKBaHMATA Ha 4. 10a, CbOTBETHO Ha yn. 37, an. 8, B 4-MeceyeH CpoK OT
B/IN3aHETO B CMMa@ Ha TO3M 3aKOH.

(2) YnpasnsiBawuTe Apy>XeCcTBa NpuBeXxaaT CBOETO YrpaBieHne u NpeactaBuUTesncTeo B
CbOTBETCTBME C U3NUCKBAHWUATA HA TO3M 3aKOH B 6-MeceyeH CpoK OT BSIM3AHETO My B Cuna.

(3) KonekTMBHMUTE MHBECTUUMOHHM CXEMW, KaTO OT4yMTaT WHTepecuTe Ha
npuTexartenuTte Ha Aan0Be, NpuBeXaaT akTUBUTE CUM B CbOTBETCTBME C Y. 49, an. 1 B 6-
MeceueH CpPOoK OT BSIN3AHETO B CU/1@ Ha TO3M 3aKOH.

3aknouuTtenHu pasnopeabu kbm 3AKOH 3a uameHeHue m
AonbJ/IHEHUE Ha 3aKOHa 3a Ny6/IM4YHOTO nNpeanaraHe Ha LieHHMU
KHMKa
(AB, 6p. 26 ot 22.03.2020r.)

§ 28. B 3aKkoHa 3a AeMHOCTTa Ha KONEKTUBHUTE WMHBECTULIMOHHW CXEMM W Ha Apyru
npeanpuaTusa 3a KONEKTUBHO MHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; usm., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 r., 6p. 22 1 34 oT 2015 1., 6p. 42, 76 1 95 OT
2016 r., 6p. 62, 951 103 ot 2017 r., 6p. 15, 20, 24, 27 n 77 o1 2018 r., 6p. 83, 94 1 102 oT
2019 r.) ce npaBaAT cnegHUTE AOMbIAHEHUS:

1. Cv3pasar ce yun. 105a n 1056:

LHn. 105a. (1) YnpaBnsiBalo Apy>XeCTBO, KOETO MpW OCbLUECTBSIBAHE Ha AEMHOCTTa Mo
un. 86, an. 1, T.1mn2wunan. 2, 7. 1 n 2 nHBECTMPA B aKUMWN HA [APY>XXeECTBa CbC cefanuile B
[AbpXaBa YneHKa, AoNyCcHaT A0 TbproBus Ha perynvpaH nasap B Abp)kasa Y/ieHka, npveMa
1 Ny6nmnKyBa NOMUTUKA 3@ aHTAKMPAHOCT, KaKTO M MHMOPMaUMs 3a U3MbIHEHNETO K.

(2) B nonutukaTta 3a aHraXxupaHocT ynpasnsiBalloTO APY>XECTBO MOCOYBA HauyuHa, no
KOMTO BK/IOYBA B CBOSITA MHBECTMUMOHHA CTpaTerusi aHraXupaHocTTa Ha KOJIEKTMBHaTa



MHBECTULIMOHHA CXeMa, CbOTBETHO Ha IMLUETO, YMWTO nopTdenn ynpaensea. B nonutukarta
3@ @HraXXmMpaHoOCT YNpasBnsiBaLLOTO APYXECTBO ONUCBa:

1. HabnoaeHMEeTO Ha CbOTBETHWTE acMeKkTU B AENHOCTTA Ha ApyXecTBaTa, B KOWUTO
MHBECTUPA 3a CMETKA Ha KOMEeKTMBHATA MHBECTULIMOHHA CXeMa, CbOTBETHO Ha JINLETO, YNATO
nopTdenn ynpasnsea, BKIHOYUTENHO cTpaTerus, MHAHCOBM M HedWMHAHCOBM pe3ynTaTi u
PUCK, KanuTanoBa CTPYKTypa M COLMANHO Bb3AENCTBUE, Bb3AENCTBME BbpPXY OKOMHATa cpeaa
N KOPrOpaTUBHO yrpasBneHue;

2. OCbLLECTBABAHETO HA KOMYHMKaLMA C ApYy>XecTBaTa, B KOUTO MHBECTUPA;

3. ynpaxkHsiBaHETO Ha MNpaBOTO Ha rnac U Ha Apyrn npaea, CBbp3aHM C aKuuuTte,
BKJTIOYUTENHO MpUiaraHUTe KpUTEPUM 3a HE3HAYUTENHO [flacyBaHe nopaju npeaMeta Ha
rnacyBaHETO UM pa3Mepa Ha AS/I0BOTO yyacTue B APYXKECTBOTO;

4. CbTpyAHUYECTBOTO C ApYyruTe akumoHepu U O6LyBaHETO CbC CbOTBETHUTE
3aMHTEpeCcoBaHN CTpaHu B Apy>ecTBaTta, B KOUTO MHBECTUPA;

5. ynpaBneHNeTo Ha peanHuTe U NOTEHUMANHUTE KOH(MINKTU Ha MHTEPECK, CBBbP3aHu C
AKUMOHEPHOTO yyacTue B ipy>XecTBaTa, B KOUTO MHBECTUPA.

(3) YNpaBnsBawoTo ApPYXXeCTBO exerogHo nybnukyea vHbopMaumsaTa 3a U3Mb/IHEHWE
Ha NONUTMKAaTa 3a@ aHraXXMpPaHOCT, KOSTO CbAbpXa:

1. 0610 onMcaHne Ha HaunHa Ha rrnacyBaHe;

2. 065CHEHME Ha HaW-BaXKHWUTE rnacyBaHus;

3. MHdOpMaLMS 3a U3MNON3BAHETO HA YCYrUTE HAa YMb/IHOMOLEH CbBETHUK MO CMUCbHAA
Ha § 1, T. 55 oT gonbnHMTENnHUTEe pasnopeabu Ha 3akoHa 3a Ny6AnYHOTO npeasiaraHe Ha
LEHHW KHUXa;

4. wHdOpMaLMs KaK e ynpaXXHeHO MpaBOTO Ha rfac B ApyXecTsBaTa, B KOUTO e
MHBECTMpan 3a CMETKA Ha KOJMIeKTUBHATa MHBECTULUMOHHA CXeMa, CbOTBETHO Ha JIMUETO,
YMMTO nopTdenn ynpaensiBa, OCBEH KOrato rnacyBaHETO € HE3HAYMTENTHO CbracHo
KputepuuTe no an. 2, T. 3.

(4) MonutnkaTta 3a aHraXXMpaHOCT, BK/IOYUTENTHO HEMHUTE U3MEHEHUS| U JOMb/IHEHMS,
ce nybnmKyBa B 7-OHEBEH CPOK OT B3eMaHe Ha CbOTBETHOTO peLLeHue.

(5) YnpaBnsBawoTo ApY>XeCTBO MOXEe [a B3eMe pelleHue [a He npueMa nosmTuka 3a
QHraXupaHoCcT, kaTo nybnukysa noapobHM MOTUBKM 3a TOBa B CpoKa o an. 4.

(6) YnpaBnaBawoTo APY>XeCTBO MOXe [a B3eMe pelleHMe [a He CrassBa HsSKoe OT
M3MCKBAHMATA MO an. 2, CbOTBETHO an. 3, kaTto nybnukysa noapobHWM MOTMBM 3a TOBa B
Ccpoka no an. 4.

(7) WHdopmaumsaTa no an. 3 ce nybnvkyBa B CPOK A0 TpW Meceua cnef Kpas Ha
¢pmHaHCcoBaTa roaMHa, B KOATO € YrpaXXHEHO NPaBOTO Ha rnac, Kato uHdopmauusaTa Tpsibea
[la OCTaHe A0CTbMHA A0 CneaBalloTo nybamkyBaHe.

(8) WHdopmaumata no an. 1 - 6 ce nybnukyBa Ha WHTEPHET CTpaHUUaTa Ha
yrnpasnsiBaLLloTO APY>XKECTBO U AOCTbNBLT A0 Hes e be3nnaTeH.

Un. 1056. (1) YnpaBnsBallo ApyXeCcTBO, KOETO € CK/IUYNI0 A0rOBOp 3a yrpasBreHue Ha
nopTdenn, BKIOUATENHO Ype3 KONEKTUBHA MHBECTUMLMOHHA CXeMa, C nvue no yn. 197a, an.
1 ot Kogekca 3a 3acTpaxoBaHeTO MK C fivue no cMUCbia Ha yin. 2, bykea 4" oT AupekTnea
2007/36/EQO Ha EBponeickusi napnameHT u Ha CbBeta oT 11 wonm 2007 r. OTHOCHO
yNpaXKHABAHETO Ha HAKOM MpaBa Ha aKUMOHEpWTE Ha ApYXeCTBa, AOMYCHATU A0 perynnpaH
nazap (OB, L 184/17 ot 14 tonn 2007 r.), perncTpmpaHo uim nMueH3vMpaHo B Apyra Abpxasa
UNEeHKa, € ATbXHO eXeroaHo Aa NpefocTaBs Ha NMuUeTo MHMOpMaUmMs Kak MHBECTMUMOHHATa
cTpaTervsi Ha ynpaBnsiBalOTO APY>XECTBO U U3Mb/IHEHWETO M CbOTBETCTBAT Ha CKIOYEHUS
[IOrOBOP W KaK AOMNPUHACcAT 3a CPeAHOCPOYHUTE U AbJIFOCPOYHUTE MoKa3aTenn Ha akTuBuUTe
Ha nuueTo.

(2) WHbopMaumsita no an. 1 BKAYBA [OKMaABaHE 3a OCHOBHUTE CblLUECTBEHM
CPeAHOCPOYHM UM [AbJIFOCPOYHWM PUCKOBE, CBbP3aHWM C WHBECTUMUMMTE, 3a CbCTaBa Ha
noptdenna, 3a obpallaeMocTTa Ha aKTUBUTE M pa3xoauTe, CBbp3aHu C obpallaemMocTTa Ha
aKTMBWTE, 3a W3MON3BAHETO Ha YMb/IHOMOLLEHW CbBETHUUM MO CMUCbAa Ha § 1, T. 55 ot



LOMbAHUTENHUTE pa3nopeabu Ha 3akoHa 3a nNybAMYHOTO MpeanaraHe Ha LeHHU KHWXa 3a
LenuTe Ha AeMHOCTUTE MO aHraXXMPaAHOCT M TAXHaTa MOMMTMKA 33 NPeAoCTaBsIHE HAa LIEHHM
KHMXXa B 3aeM WM HayMHa, NO KOMTO TS Ce npwnara, 3a Aa Ce WU3NbJHAT AeNMHOCTUTE Mo
QHraXXMpaHoCTTa, ako TOBa € MpWUIoXMMO, 0cobeHO Mo BpeMe Ha obwwute cbbpaHus Ha
Apy>XecTBaTa, B KOUTO € MHBECTUPAHO.

(3) WHdopMmaumaTta no an. 1 BkouYBa M MHBOpMaumMs 3a ToBa Jann WU Kak
yrnpasnsiBalloTO APYXECTBO B3eMa WHBECTULMOHHW pEeLleHWs Bb3 OCHOBA Ha OLEHKA Ha
CPEAHOCPOYHUTE U ObTOCPOYHUTE pe3ynTaTh Ha APYXECTBOTO, B KOETO € WMHBECTMPAHO,
BKJTIOMUTENHO HedMHAHCOBUTE pe3ynTaTh, KAKTO M 3a TOBa Aa/IM U KAaKBM KOHMUKTU Ha
MHTEPECU Ca Bb3HMKHA/IM BbB Bpb3Ka C AEMHOCTUTE MO aHraXXMpaHOCTTa M 3a HauuHa, no
KOWTO ynpaB/isiBaLLOTO APYXXECTBO M'M € pa3peLumso.

(4) NHdopmaumaTa no an. 1 ce onoBecTsiBa 3aefHO C roAUWIHUSA (DUHAHCOB OTYET Mo
yn. 60, an. 1, T. 1, CbOTBETHO 3aeAHO C NocneaHns oTdeT no 4. 85, an. 1 oT 3akoHa 3a
nasapuTe Ha (PUHAHCOBU MHCTPYMEHTU 3a CbOTBETHATa roAnHa.

(5) Mpn n3MbAHEHME Ha NONMTUKATA 3@ aHraXWMpPaHOCT YNPaBAsBALOTO APYXECTBO
cnasea pasnopeabute Ha yn. 104, an. 1, 1. 5nun. 105, an. 1, 1. 4."

2. Cb3paBa ce un. 219a:

LMdn. 219a. (1) 3a nuueto, ynpaensBallo anTepHaTUBHU MHBECTULUMOHHU (OHAOBE,
KOETO € MOosy4nso NnUeH3 npu ycriosuata Ha un. 201, ce npunaraT cboTBeTHO Y. 105a um
1056.

(2) Tlpn wu3NbAHEHME Ha MNOAUMTUKATA 3@ aHraXXMpaHoOCT JIMLUETO, YnpaBnsBallo
anTepHaTUBHU MHBECTULIMOHHKM (POHAOBE, Cnasea pa3nopeabute Ha yn. 219 n 220."

3. Bun. 273, an. 1, 7. 1 cneg aymata ,unen" ce pobassa ,105a, 1056, un.", a cnen
aymute ,un. 199, an. 12" ce pobass ,un. 219a" u ce nocraes 3aneTas.

4. B § 2 OoT ponbnHUTENHUTE pasnopeadbu ce cb3gasa T. 6:

»6. OnpektnBa (EC) 2017/828 Ha EBponeickus napnaMeHT M Ha CbBeTa OT 17 Mal
2017 r. 3a u3aMeHeHne Ha [Aupektnea 2007/36/EO no OTHOWeEHWE Ha HaCbpyaBaHETO Ha
Ab/ITOCPOYHATa aHraXkMpaHoCT Ha akumoHepuTe (OB, L 132/1 ot 20 man 2017 r.)."

§ 29. (1) Nvuata no un. 1053, an. 1 1 un. 219a, an. 1 oT 3aKkoHa 3a AEMHOCTTa Ha
KONEKTUBHUTE MHBECTULIMOHHM CXEMU M HA APYrN NPeAnpUsaTUS 3a KONIEKTUBHO MHBECTMPaHE
npyvemaT U nybavkyBaT NOAUTUKA 3a AHrXXMPAHOCT WM B3eMaT pelleHne Aa He npuemat
NOSIMTUKA 3@ aHraXXMpaHoCT, KaTo nybnunkysaT noapobHM MOTUBM 3a TOBa B 6-MeceveH CpoK
OT B/IM3AHETO B CUJ1A HA TO3M 3aKOH.

(2) NHdopmaumsta no un. 105a, an. 3 n un. 1056 oT 3akoHa 3a AeNHOCTTa Ha
KOJIEKTUBHUTE MHBECTULIMOHHWN CXEMU U HA APYrU NPEANPUATUS 3a KONIEKTUBHO MHBECTMPaHE
Ce OroBecTsBa 3a MbpBY MbT B CPOK A0 31 mapt 2021 r.

NMpexoaHu u 3akounTenHu pasnopeabm koM 3AKOH 3a
MEepKUTEe U AeACTBMSATA NO BpeMe Ha U3BbHPE[HOTO NMOJI0XKEHUe,
06sBeHO c pewueHne Ha HapoaHoTo cbbpaHue ot 13 mapT 2020
r. U 3a npeoaonsisaHe Ha nocneauuuTe (3arn. usMm. - 1B, 6p. 44
ot 2020 r., B cuna ot 14.05.2020 r.)

(AB, 6p. 28 ot 24.03.2020 r., B cuna ot 13.03.2020 r., npunara
ce A0 OTMsIHA Ha U3BbHPEAHOTO NoJIoXKeHue; aon., 6p. 34 ot
09.04.2020 r., B cuna ot 09.04.2020 r.; u3M. 1 NnpuiaraHeTo Ao
Kpas Ha U3BbHPEAHOTO NOJI0)KEHUE OTMEHEHO, 6p. 44 oT

13.05.2020 r., B cuna ot 14.05.2020r.)
8§ 47. lNpe3 2020 r.:
1. cpokoBeTe no un. 60, an. 1, 1. 1, un. 92, an. 1 nun. 191, an. 2, T. 1 OT 3aKoHa 3a
[AEVHOCTTa Ha KOMEKTUBHUTE MHBECTULMOHHU CXEMU W APYrM NpeanpusTvst 3a KOJIEKTUBHO
MHBeCTUpaHe ce yabmkasaT o 31 tonm 2020 r.;



2. cpokoseTe no 4n. 60, an. 1, T. 2, un. 92, an. 2 n un. 191, an. 2, T. 2 oT 3aKoHa 3a
AENHOCTTA Ha KOMEKTUBHUTE MHBECTULMOHHW CXEMW WM APYrM MPeanpusTUst 38 KOMEKTUBHO
NMHBeCTUpaHe ce yabmkasaT Ao 30 centemspu 2020 r.;

3. 3aAb/HKEHMETO Mo Yn. 64, an. 2, uspeyeHne BTOPO OT 3aKOHa 3a AEMHOCTTa Ha
KONEKTUBHUTE MHBECTULMOHHN CXEMU U APYrN NPeanpuUsaTUS 3a KONEKTUBHO MHBECTUPAHE ce
M3MbJIHSBA B CPOK A0 7 pabOTHM AHWM OT Kpasi Ha CbOTBETHUS OTYETEH Nepuos;

4. CpoKbT Mo 4n. 52 oT 3akoHa 3a AENHOCTTa Ha KONIEKTUBHUTE MHBECTULIMOHHWN CXEMM
M Apyrn npeanpuaTtus 3a KONMEKTMBHO WHBECTUpaHe ce yabmkasBa Ha 20-AHeBeH CpoK OT
N3BbpLUBAHE Ha HAapYLUEHWETO;

5. cpokbT Mo un. 51 ot 3akoHa 3a AENMHOCTTa Ha KONEKTUBHUTE UHBECTULIMOHHWN CXEMM
U Opyrn npeanpusits 3a KOMEKTMBHO MWHBECTMpAHE Ce yAb/KaBa Ha 7 Meceua oOT
Bb3HWKBAHE HA HapyLLEHMETO.

8§ 49. (B cuna ot 24.03.2020 r.; u3M. u gon., 6p. 34 ot 2020 r., B cuna ot 09.04.2020
r.) (1) (NpeavweH TekcT Ha nap. 49 - OB, 6p. 34 ot 2020 r., B cuna ot 09.04.2020 r.)
CpokoBeTe M NMpouM3BOACTBATA MO YCTAHOBSIBAHe, AeKnapupaHe, BHacsiHe, obe3nevyaBaHe U
cbbupaHe Ha 3agb/DKEHVMS 338 MUTA, AaHbUW, BKOUMTENHO WM aKuM3W, 3a4b/DKUTESTHU
OCUIypUTENHN BHOCKM 3@ (hOHAOBETE HAa AbPXXaBHOTO 06LECTBEHO OCUrypsiBaHe, 34paBHOTO
ocurypsiBaHe, YUmTenckust neHcmoHeH ¢oHa M poHAoBETE 3@ AOMBHUTENHO 3aA4b/HKUTENHO
NMEHCMOHHO OCUrypsiBaHe, AbpXaBHW W OOLUMHCKM Takcu WU Apyrv nyonvyHM B3eMaHus,
pernaMmeHTupaHm B [JaHbYHO-OCUTYpUTENHUS NpouecyaneH KOAEKC, 3aKOHa 3a MUTHUUMTE,
3aKOHa 3a aKuM3uTe U AaHbYHUTE CKIa0Be, 3aKOHa 3a AaHbK BbpXy AobaBeHaTa CTOMHOCT,
3aKkoHa 3a KOpnopaTMBHOTO NOAOX0AHO obnaraHe, 3akoHa 3a AaHbuUUTE BbpPXy AOXOAUTE Ha
du3snyecknte nuua, 3aKOHa 3a MeCTHUTE pAaHbun M Takcn, Koagekca 3a coumanHo
ocuUrypsiBaHe, 3akoHa 3a 3[paBHOTO OCUrypsiBaHe M 3aKOHA 3a Xa3apTa He Ce MPOMEHST,
OCBeH B cny4dauTe rno § 25 - 31.

(2) (Hoea - OB, 6p. 34 ot 2020 r., B cuna ot 09.04.2020 r.) CpokoBeTe no 3akoHa 3a
nasapute Ha (UHAHCOBM WMHCTPYMEHTW, 3akoHa 3a NybnMYHOTO npeanaraHe Ha LEeHHM
KHMXa, 3akoHa 3a AeMHOCTTa Ha KOMEKTUBHUTE WHBECTULUMOHHM CXEMU W ApYrn
npeanpuaTMs 3a KONEKTUMBHO WHBECTMpaHe, 3akoHa 3a [ApyXecTBaTa CbC CneuuanHa
MHBECTMUMOHHA Uen, 3akoHa 3a Komucusita 3a dwmHaHcoB Haasop, Kopekca 3a
3aCTpaxoBaHETOo U YacT BTopa OT Kogekca 3a coumnanHo OCUrypsiBaHe He ce NPOMEHST, OCBEH
B Cnydyante no § 8 n § 44 - 47.

NMpexoaHu u 3aKII0uMTENTHU pa3snopeabu koM 3AKOH 3a
M3MEeHeHMUe U AoNbJIHeHUe Ha 3aKOHa 3a 34paBeTo
(AB, 6p.- 44 ot 13.05.2020 r., B cuna ot 14.05.2020 r.)

§ 12. B 3akoHa 3a MepKkuTe M AeWCTBMATA MO BPeEME Ha M3BLHPEAHOTO MOJIOXKEHME,
0651BeHo ¢ pelweHne Ha HapoaHoTo cbbpaHue ot 13 mapt 2020 r. (06H., B, 6p. 28 ot 2020
r.; usM., 6p. 34 n 38 ot 2020 r.) ce NpaBsaT cnegHUTe U3MEHEHUS U AOMbHEHNS:

1. B HavMMeHOBaHMETO HA 3aKoHa Hakpas ce pobaes M 3a MNpeodossiBaHe Ha
nocneguuute".

18. B npexoaHuTe 1 3aKounMTenHuTe pasnopeabu:

/71) B § 52 gymute M ce npuniara A0 OTMSIHA Ha W3BbHPEAHOTO MosioxeHue" ce
3anMyaBar.

3aknouuTtenHu pasnopeabu kbm 3AKOH 3a uameHeHue m
AonbJ/IHEHUE Ha 3aKOoHa 3a Ny6/IMYHOTO nNpeanaraHe Ha LLeHHU
KHWKa
(AB, 6p. 64 ot 18.07.2020 r., B cuna ot 21.08.2020 r.)

8§ 51. B 3akoHa 3a AeMHOCTTa Ha KONEKTUBHUTE WHBECTULIMOHHU CXEMM U Ha ApPYrU
npeanpusTUa 3a KONEKTUBHO WHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; n3m., 6p. 21 ot



2012 r., 6p. 109 ot 2013 r., 6p. 27 o1 2014 r., 6p. 22 1 34 oT 2015 r., 6p. 42, 76 1 95 oOT
2016 r., 6p. 62, 951 103 ot 2017 r., 6p. 15, 20, 24, 27 n 77 o1 2018 r., 6p. 83, 94 1 102 oT
2019 r. n 6p. 26 1 28 ot 2020 r.) ce NpaBsAT CleAHUTE U3MEHEHMSA U AOMb/HEHMS:

1. B un. 156, an. 3 gymuTe ,KaTo eMUTEHT U TeEXHUTE eMucun" ce 3annyasar.

2. Bun. 182:

d) B an. 2 Hakpas ce pobaes ,m Pernament (EC) 2017/1129 Ha EBponenckus
napnamMeHT n Ha CbBeTa oT 14 toHM 2017 r. OTHOCHO MpocCrekTa, KOMTO TpsibBa Aa ce
nybnvkyBa npu nybnnyHo npepnaraHe van AOMyCKaHe Ha LEHHW KHMXa A0 TbproBusi Ha
perynupaH nasap, » 3a oTMsHa Ha dupektuea 2003/71/EO (OB, L 168/12 ot 30 toHn 2017
r.), HapnyaH no-Hatatbk ,PernameHT (EC) 2017/1129";

6) B an. 5 Hakpas ce gobass v PernameHT (EC) 2017/1129".

3. B un. 234:

a)s an. 1 n 2 gymmite ,Apy>XecTBo Mo 4. 77w, an. 1, T. 2 oT 3akoHa 3a nybsnyHOTO
npeanaraHe Ha LUeHHN KHMXA" ce 3aMeHsIT € ,,ManKo 1 cpeaHo npeanpustue”;

6) cb3pasa ce an. 10:

»(10) Mo cMucbna Ha TO3M YfieH Manko U CPeaHO NPeanpusiTUe e APYXECTBO, KOeTo
CblMIaCHO MOCNeAHUs roAvIUEH WAM KOHCONUAMpaH OTYeT OTroBapsi Ha MOHe ABe OT
cnegHUTe YCnoBus:

1. cpefHOCNUCBYHMAT BpPoN Ha CnyXuUTenuTe npe3 puHaHCoBaTa roaMHa e no-Masnko oT
250 nuua;

2. obwaTa CTOMHOCT Ha 6anaHCoBMTE aKTMBWM He MpeBuULIaBa ieBOBaTa pPaBHOCTOMHOCT
Ha 43 000 000 eBpo;

3. HETHUST roaMileH 06opoT He MpeBWlLaBa fIeBoBaTa paBHOCTOMHOCT Ha 50 000 000
eBpo."

MpexoaHu n 3aknounTesniHu pasnopeabu kbm 3AKOH 3a
n3MeHeHme u AonbJ/iHEeHUe Ha 3aKoHa 3a KpeaAnTHuTte
MHCTUTYUMNN

(AB, 6p. 12 o1 12.02.2021 r., B cuna oT 12.02.2021 r.)

§ 80. B 3akoHa 3a AeHOCTTa Ha KOMIEKTUBHUTE MHBECTULIMOHHM CXEMWU M Ha ApYru
npeanpuaTUs 3a KONEKTUBHO WHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; u3m., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 1., 6p. 22 1 34 oT 2015 1., 6p. 42, 76 N 95 OT
2016 r., 6p. 62, 95 1 103 ot 2017 r., 6p. 15, 20, 24, 27 n 77 ot 2018 r., 6p. 83, 94 1 102 OT
2019 r. n 6p. 26, 28 n 64 ot 2020 r.) B Un. 35, an. 1, 1. 5 gymwmute ,un. 103, an. 2, 1. 16, 23,
24 nnn 25" ce 3ameHaT ¢ ,4n. 103, an. 2, 1. 16, 24 nnn 25",

NMpexoaHu u 3aKII0uMTENTHU pa3nopeabu kbMm 3AKOH 3a
ApY)XecTBaTa CbC creyuasiHa MHBeCTULIMOHHA Len M 3a
ApYyXecTBaTa 3a CeKIopuTU3auusa
(AB, 6p. 21 o1 12.03.2021r.)

§ 13. B 3aKkoHa 3a AeHOCTTa Ha KOMEKTUBHUTE WMHBECTULIMOHHW CXEMM W Ha Apyru
npeanpusiTMa 3a KONEKTUBHO MHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; n3m., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 r., 6p. 22 1 34 oT 2015 ., 6p. 42, 76 N 95 OT
2016 r., 6p. 62, 951 103 ot 2017 r., 6p. 15, 20, 24, 27 n 77 o1 2018 r., 6p. 83, 94 1 102 oT
2019 r., 6p. 26, 28 1 64 ot 2020 r. 1 6p. 12 oT 2021 r.) ce NpaBaAT CNegHUTE U3MEHEHWS U
[OMbAHEHNS:

1. Cb3paBa ce un. 51a:

»H4n. 51a. Korato MHBECTULIMOHHO WM YMpPaB/sSBaLLO APY>XXECTBO MMa CEKIopUTU3IMpalla
nosvuma no cmucbna Ha Pernament (EC) 2017/2402 Ha EBponenickus napnaMeHT M Ha
CoBeta oT 12 pekemspu 2017 r. 3a onpefensiHe Ha obLa paMka 3a CeKlopuTU3auumnTe 1 3a
Cb3flaBaHe Ha crneumMduyHa paMKa 3a OMpOCTEHW, MNPO3-payHN W CTaHAAPTU3MPAHU
CEeKIopUTM3aLmnn, 1 3a n3MeHeHne Ha ampektuem 2009/65/EO, 2009/138/EO n 2011/61/EC u



pernameHTn (EO) N2 1060/2009 n (EC) N2 648/2012 (OB, L 347/35 ot 28 pekemepu 2017
r.), HapuyaH no-HaTaTbk ,PernameHT (EC) 2017/2402", n cekiopuTusaumsTa Beve He
oTroBaps Ha W3NCcKBaHusATa, npeasnaeHn B PernameHT (EC) 2017/2402, Te cnegsa Aa
[AENCTBaT B Hal-aobpusi MHTEpeC Ha MHBECTUTOpUTE W Aa npeanpuemMat AencTsusi Mo
npuBeXxaaHe B CbOTBETCTBME C M3NCKBAHUSATA HA pernameHTa, Korato e Heobxoaumo."

Z.Bun. 93, an. 1:

a)s 1. 8 n 9 gymute ,3aKoHa 3a Apy)KecTBaTa CbC CreumasnHa MHBeCTUUMOHHa Len" ce
3aMEHAT C ,,0TMeHeHMs 3aKOH 3a ApPY>XeCTBaTa CbC CrneunanHa MHBECTULUMOHHA Len, 3akoHa
3a Apy)XecTBaTa CbC CneumasnHa MHBECTMLUMOHHA Lien 1 Apy»XecTBaTa 3a cekioputmlauma”;

6) B T. 10 gymute ,Mnmn 3aKoHa 3a ApPYXXeCTBaTa CbC CneunanHa MHBECTUUMOHHa uen”
Ce 3aMeHsIT C ,,0TMeHEeHNs 3aKOH 3a Apy)XecTBaTa CbC CneuvasnHa UHBECTULMOHHA Len Win
3aKkOHa 3a [pyxecTBaTa CbC CrneuvanHa WHBECTMUMOHHA Uen UM ApyXecTBaTa 3a
cektopuTnsaumns”.

3. Bun. 196 T. 7 ce naMeHs Taka:

.7. DOPpYXecTBaTa CbC ChneumanHa WHBECTUMUMOHHA Uen W ApyxecTBaTa 3a
CeKlopuUTM3aumMsa Nno 3aKkoHa 3a [JpyXecTBaTa CbC CrneuuanHa WHBECTMLMOHHA uen U
Apy>XecTBaTa 3a cekloputmusaums;".

4. B un. 231:

d) [ocerawHuaT TeKCT ctaBa an. 1 M B Hea agymute ,4n. 50 - 56 ot [enerunpaH
pernameHT (EC) N2 231/2013" ce 3aMeHsT ¢ ,PernameHT (EC) 2017/2402";

6) cb3pasa ce an. 2:

«(2) KoraTto nuue, ynpaensiBawo anTepHaTUBHW WHBECTUUMOHHM OHAOBE, MMA
CeKlopuTM3MpaLla no3vuMs U CeKIopuUTU3aumusaTa Beye He OTroBapsi Ha M3UCKBAHMATA,
npeasvaern B PernamenT (EC) 2017/2402, To cneaBa Aa AEWCTBa B Hal-A06pus MHTEpeC Ha
WHBECTUTOPUTE W [Jda npeanpueMe [AEWCTBMS MO NpuBEXAaHE B CbOTBETCTBME C
N3MCKBaHUSTA Ha pernameHTa, Korato e Heobxoaumo."

5. B un. 263 pymute ,3aKkoHa 3a Apy)KecTBaTa CbC CreuynanHa MHBECTMLUMOHHA Len" ce
3aMeHsIT CbC ,3aKOHa 3a ApyXecTBaTa CbC CneuuanHa MHBECTUUMOHHA Len u apyXecrBaTa
3a cekopuTusauus".

6. B un. 273, an. 1, 1. 10 cneg aymute ,un. 51" ce pobassa ,4n. 513" n ce nocrass
3anetas u cneg aymute ,4n. 156, an. 1 n 2" ce pobassa v yun. 231, an. 2".

3aknoumnTtenHu pasnopeabm koM 3AKOH 3a nsmeHeHme n
AonbJ/IHEHME HA 3aKOHa 3a AEeNHOCTTa Ha KOJIEKTUBHUTE
MHBECTULIMOHHUN CXEMM M Ha APYIrM NpeanpuaTUa 3a KOJIEKTUBHO
MHBeCTUpaHe
(AB, 6p. 16 ot 25.02.2022r.)

§ 38. B TpMMeceyeH CpoK OT BIM3aHETO B CUS1A Ha TO3M 3aKOH KomucusaTa 3a ¢hmHaHCoB
HaA30p NpuBeXaa B CbOTBETCTBME C Hero Hapeabata no un. 33, an. 1.

NMpexoaHu u 3akounTenHu pasnopeabm koM 3AKOH 3a
noKpuTute obnurayumn
(AB, 6p. 25 o1 29.03.2022 ., B cuna ot 08.07.2022r. )

§ 7. B 3akoHa 3a AEMHOCTTa Ha KONEKTUBHUTE WMHBECTULMOHHM CXEMW U Ha ApYyru
npeanpuaTusa 3a KONEKTUBHO MHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; usm., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 r., 6p. 22 1 34 OoT 2015 1., 6p. 42, 76 1 95 OT
2016 r., 6p. 62, 951 103 ot 2017 r., 6p. 15, 20, 24, 27 n 77 o1 2018 r., 6p. 83, 94 1 102 oT
2019 r., 6p. 26, 28 n 64 ot 2020 r., 6p. 12 1 21 ot 2021 r. n 6p. 16 oT 2022 r.) ce npaBaT
CneaHUTE U3MEHEHNS U AOMb/IHEHUS:

1. B yn. 45 an. 7 ce n3MeHs Taka:

»(7) KonekTMBHaTa WHBECTMUMOHHA CXeMa MOXe fAa MHBeCcTMpa A0 25 Ha CTo oT
aKTMBUTE CU B MOKpPUTU obnuraummn. ObwaTta CTOMHOCT Ha MHBECTUUMMTE MO M3peyeHue



MbpPBO, HAAXBLPNALWM OrpaHUYEHNETO Mo an. 1 3a ekcrno3vumMm KbM eiH EMUTEHT, HE MOXe
Aa Haaxebprist 80 Ha CTO OT aKTMBUTE HA KONIEKTUBHATA MHBECTMUMOHHA cxema."

2. B § 1 oT gonbnHUTENHUTE pa3nopeadu ce cb3gasa T. 41:

#41. ,Mokputn obnuraunn" e NoHATME MO CMUCHAA Ha Yf. 2 OT 3aKOHa 3a NOKpUTUTE
obnurauumn wnnn obnuraummn, emutupanHu npean 8 tonu 2022 r., uM3gageHn OT KpeauTHa
NHCTUTYLUMS CbC CefarnuLle B AbpXKaBa Y/leHKa, KOATO NOAMNEXWN Ha HaA30p C Len 3awumTa Ha
npuTexaTtenute Ha obnurauun, BKIIOYMTENHO Ha WM3MCKBAHETO HabpaHuMTe OT eMucusTa
obnuraummn cpeactea Aa 6baaT MHBECTMPaAHM B AKTUBWM, KOMTO MNpe3 Lenus nepuos Ha
eMucmaTa ocurypsisaTt MoKpUTME Ha MpPeTeHUMUTE BbB Bpb3Ka C obnvraummTe M KOMTO B
Cly4all Ha HeCbCTOATENHOCT Ha eMWTeHTa fJa 6baaT M3non3BaHuM MPUOPUTETHO 3a
n3nnawaHe Ha 3a4b/DKEHNSITa KbM NpuTexartenuTe Ha obnuraumn.”

NMpexoaHu u 3aknounTenHu pasnopeabm kbm 3AKOH 3a
M3MeHeHue U AoNnbJ/IHeHue Ha 3aKoHa 3a na3apuTe Ha
¢pMHAHCOBU MHCTPYMEHTH
(AB, 6p. 25 oT1 29.03.2022 ., B cuna ot 29.03.2022r.)

§ 82. B 3aKkoHa 3a AeNHOCTTa Ha KOMEKTUBHUTE MHBECTUMLUMOHHM CXEMWM W Ha ApYru
npeanpuaTusa 3a KONMEKTUBHO MHBecTUpaHe (06H., OB, 6p. 77 ot 2011 r.; usmM., 6p. 21 oT
2012 r., 6p. 109 ot 2013 r., 6p. 27 o1 2014 r., 6p. 22 1 34 oT 2015 1., 6p. 42, 76 1 95 OT
2016 ., 6p. 62, 95 1 103 o1 2017 r., 6p. 15, 20, 24, 27 n 77 oT 2018 ., 6p. 83, 94 1 102 OT
2019 r., 6p. 26, 28 n 64 ot 2020 r., 6p. 12 1 21 ot 2021 r. n 6p. 16 oT 2022 r.) ce npaBaT
CNegHUTe U3MEHEHUS N AOMbIIHEHUS:

1. B un. 90:

d) B an. 1 nspeyeHne BTOPO Ce U3MeHS TaKa: ,HayanHusaTt kanutan Ha ynpasnssawmTe
APY>XeCTBa € B CbOTBETCTBME C 4. 9, naparpad 1, noarouka ,i", npeanoxeHve mbpeBo OT
PernameHT (EC) 2019/2033 Ha EBponeickusa napnaMeHT u Ha CbBeTa oT 27 HoemBpu 2019
rogMHa OTHOCHO MpyAeHUManHUTE M3UCKBaHMSA 3@ WHBECTUMLMOHHMTE NOCpeaHuuM M 3a
n3meHeHne Ha pernamenTtn (EC) N2 1093/2010, (EC) N2 575/2013, (EC) N2 600/2014 u (EC)
N2 806/2014 (OB, L 314/1 ot 5 pekemepu 2019 r.), Hapu4yaH no-HaTaTbK ,PernameHT (EC)
2019/2033", n ce CbCTOM OT €AuH WM noBeye OT eNEMEHTUTE, MOCOYeHUM B unl. 26,
naparpad 1, éykeu ,a" - ,a" ot PernamenT (EC) N2 575/2013 Ha EBponeickusi napiaMeHT u
Ha CobBeTta OT 26 toHM 2013 r. OTHOCHO MpyAeHUMANHUTE M3UCKBAHUSA 3a KpeauTHUTe
WHCTUTYLUMN M 3a u3MeHeHne Ha PernameHT (EC) N2 648/2012 (OB, L 176/1 ot 27 toHn 2013
r.), Hapuv4aH no-HaTtatbk ,Pernament (EC) N2 575/2013".";

6) B an. 2 B nspeyenHne BTOpo aymute 4. 4, naparpad 1, 7. 118 ot PernamenT (EC)
N2 575/2013" ce 3aMeHaT c ,uyn. 9, naparpad 1, nogtouka ,i" or PernameHT (EC)
2019/2033", B u3peyeHne Tpeto aymute ,PernameHt (EC) N2 575/2013" ce 3aMeHAT C
JPernameHT (EC) 2019/2033", a B U3peyeHne 4eTBbPTO cneq aymute 4. 26 ot PernameHT
(EC) N2 575/2013" ce nobaBs ,BbB Bpb3ka C 4. 9 ot PernameHT (EC) 2019/2033";

B) B an. 6 gymuTe ,eAQHa Y4eTBbpT OT MOCTOSIHHMTE My O6LWM pa3xoau 3a npeaxoaHaTta
(PpnHaHcoBa roavHa" ce 3aMeHAT CbC ,CymaTa, M3uckeaHa B 4un. 13 oT PernameHT (EC)
2019/2033";

r)Ban. 9 gymute ,no an. 6" ce 3aMeHsIT CbC ,3a Lenute Ha an. 6";

4) B an. 11 cneg aymute ,un. 26 ot PernameHt (EC) N2 575/2013" ce pobass ,BbB
Bpb3Ka € yn. 9 ot PernameHT (EC) 2019/2033".

2. Bun. 197, an. 7 pymnte M MHBECTULMOHHUTE NocpeaHnum” ce 3an1Myasar.

3. Bun. 199:

d) B an. 2, u3pedyeHve BTOPO Cnea aymuTe ,KanuTan rno u3pedveHve nbpeo” ce aobass
~€ B CbOTBETCTBME C 4un. 9, naparpad 1, noatouka ,i", NnpeanoxeHne nbpBo OT PernameHT
(EC) 2019/2033 n";



6) B an. 6, u3peyeHne nbpBo aymute ,an. 1 - 5" ce 3ameHaT ¢ ,an. 1, 2 uan 3", a B
n3peyeHune BTopo aymute ,un. 4, naparpad 1, T. 118 ot PernameHnT (EC) N2 575/2013" ce
3aMeHsT ¢ 4. 9, naparpad 1, noarouka ,i" ot PernameHT (EC) 2019/2033";

B) anvHes 7 ce U3MeHs Taka:

»(7) He3aBMCMMO OT M3UCKBAHETO Ha an. 6 COBCTBEHMAT KanuTan Ha SIMLETO, KOETO
ynpasnsiBa anTepHaTMBHU MHBECTUUMOHHM (oHaoBe, TpsibBa NO BCAKO BpeMe Ada 6bae B
pa3Mmep, He No-MajbK OT CyMaTa, u3nckeaHa B ui. 13 ot PernameHT (EC) 2019/2033."

4. B un. 214:

d) Cb3aaBa ce HoBa an. 5:

»(5) Korato 3asBuTen no an. 1 e akuMOHEpHO APYXEeCTBO, TO MOXe Aa € CaMo C
6e3HanM4HM akumn.";

6) pocerawHarta an. 5 craea an. 6.

3aknouuTtesniHu pasnopeabu kbm 3AKOH 3a uameHeHue m
AonbJ/IHEHUE Ha 3aKOoHa 3a Ny6/IMYHOTO npeanaraHe Ha LeHHU
KHMKa
(AB, 6p. 51 o1 01.07.2022r.)

§ 30. B 3aKkoHa 3a AelHOCTTa Ha KOMEKTUBHUTE MHBECTUMLMOHHM CXEMWM W Ha ApYru
NPeanpusiTUs 3a KONEeKTUBHO MHBecTUpaHe (06H., OB, 6p. 77 ot 2011 r.; u3m., 6p. 21 oT
2012 r., 6p. 109 ot 2013 r., 6p. 27 o1 2014 r., 6p. 22 1 34 oT 2015 1., 6p. 42, 76 N 95 OT
2016 ., 6p. 62, 95 1 103 o1 2017 r., 6p. 15, 20, 24, 27 n 77 ot 2018 ., 6p. 83, 94 1 102 OT
2019 r., 6p. 26, 28 n 64 ot 2020 r., 6p. 12 1 21 ot 2021 r. n 6p. 16 n 25 ot 2022 r.) ce
NpaBaAT cnegHUTe U3MEHEHNS U AOMb/HEHUS:

1. Cb3paBa ce un. 58a:

LMn. 58a. (1) Korato ynpaBnsiBawo WM  MHBECTUMLMOHHO ApPYXXeCTBO W3roTBs,
npefocTaBsi, akTyanusupa U npe.Bexaa OCHOBEH MHQOPMaUMOHEH AOKYMEHT Mo PernameHT
(EC) N9 1286/2014 Ha EBponelickus napnameHT u Ha CbBeTa OT 26 HoemBpu 2014 r.
OTHOCHO OCHOBHWUTE WMH(OPMaLMOHHN AOKYMEHTM 3@ NAKeTU C MHBECTULMOHHWU NPOAYKTN Ha
ApebHO 1 OCHOBAaBaLUM Ce Ha 3acTpaxoBaHe MHBECTUUMOHHU npoaykTn (MUAMAO03MM) (OB, L
352/1 ot 9 pekemBpu 2014 r.), HapuyaH no-Hatatbk ,Pernament (EC) NC 1286/2014", ce
CMSITA, Ye TO3M AOKYMEHT OTroBapsi Ha M3MCKBaHUATA 3@ JOKYMEHTa C KovoBa MHMOopMaums
3@ MHBECTUTOPUTE CbIMAacHOo Yn. 57 - 59, un. 63, an. 1 n un. 131. B Te3u cnydyam koMmmcmaTa
HEe W3MCKBA W3rOTBSIHETO, MPEAOCTABSAHETO, aKTyalM3MPaHETO U MpeBofda Ha [AOKYMEHT C
K/to40Ba MHMOPMaLMS 33 MHBECTUTOPUTE.

(2) AnnHes 1 ce npunara CbOTBETHO M KOraTo KOMEeKTUBHATa MHBECTULMOHHA CXxeMa ce
CbCTOM OT OTAenHn noadoHAOBE WM 3a BCekM NoAdOHA € W3roTBeH, npeaoCTaBeH,
aKTyanu3upaH n npeseieH oTaeneH 0CHOBEH MHMOPMaUNOHEH AOKYMEHT."

2. Bun. 182, an. 3 nspeueHune TpeTo ce n3MeHs Taka: ,“neHose 56, 57, 58, 58a n 63 ce
npunaraTt CbOTBETHO."

3. B un. 264, an. 8 gymute ,,MOAHAA30PHN NNLA, TEXHU CIY>XWUTENU, Nnua, KOUTO Mo
[JOroBOp M3MbJIHABAT PbKOBOAHU (PYHKUMKW" ce 3aMeHAT C ,ynpaBnsiBaliy ApY>KeCTBa Mn
nvua, ynpaensiBawm anTepHaTMBHM MHBECTULMOHHM hoHaoBe".

4. B un. 264a, an. 1 aymute ,Ha EBponeickus napnamMeHT u Ha CbBeTa OT 26 HOEMBPU
2014 r. OTHOCHO OCHOBHWUTE WH(OPMALMOHHN AOKYMEHTM 3a MaKeTU C MHBECTULMOHHU
NpoayKTW Ha ApebHO M OCHOBaBallM Ce Ha 3acTpaxOBaHE WHBECTULMOHHW MNpPOAYKTU
(NNAo3KMmn) (OB, L 352/1 ot 9 pekemBpu 2014 r.) (Pernament (EC) N2 1286/2014)" ce
3anvMyasar.

5. Cb3pasa ce un. 273B:

LSMn. 2738, (1) JlMue, KOETO WM3MbAHSIBA PbKOBOAHA AMBXHOCT B YNpaBnsiBallo
APY>XXeCTBO MW B Nvue, YNpaBnsBallo anTepHAaTUBHU WMHBECTMUMOHHM (POHAOBE, U KOETO
M3BBLPLUN UM JOMYCHE M3BBLPLIBAHETO Ha HapylleHue Ha 4yn. 4 uamn 15 ot PernamenT (EC)



2015/2365, ce Haka3Ba c rnoba ot 5000 go 5 000 000 nB., @ NpK NOBTOPHO HapyLleHne - OT
10 000 po 10 000 000 nB..

(2) YnpaensBsallo ApPY>XeCTBO WX Nvue, YrnpasnsBawlo anTepHAaTUBHU MHBECTULMOHHU
¢doHaoBE, KOETO M3BLPLUN HapyLleHne Ha un. 4 oT PernameHT (EC) 2015/2365, ce Haka3Ba C
uMmyuecteeHa caHkums ot 10 000 go 40 000 nB., a Npy NOBTOPHO HapyLeHue - oT 20 000 oo
10 000 000 ns.

(3) YnpaensBalwlo ApPY>XeCTBO WAu Nnvue, YrnpasnsaBawlo anTepHATUBHU MHBECTULMOHHU
¢doHAoBE, KOETO U3BBLPLUM HapyleHue Ha un. 15 ot PernamenTt (EC) 2015/2365, ce Haka3Ba
C umyulecteeHa caHkuust ot 20 000 go 80 000 nB., a Npy NOBTOPHO HapyLueHne - ot 40 000
£o 30 000 000 ne.

(4) Mpu onpeaensHeTo Ha aAMUHUCTPATUBHOTO HaKasaHWe 3aMeCTHUK-NpeaceaaTensT
B3eMa npeasua obcrostencrearta no yn. 23 ot PernamenT (EC) 2015/2365."

6. Bun. 274, an. 1 gymute ,un. 273 n 2736" ce 3ameHaT ¢ ,un. 273, 2736 n 2738".

/. B § 2 oT gonbnHuTENnHUTE pasnopenbu ce cb3gasa T. 8:

»8. Oupektnea (EC) 2021/2261 Ha EBponeickusi napnameHT u Ha CbBeTa oT 15
aekemBpu 2021 roguHa 3a m3MeHeHue Ha [upektuBa 2009/65/EO no oTHOWeHME Ha
N3MON3BAHETO Ha OCHOBHU MH(OPMALIMOHHW AOKYMEHTW OT ynpaBnsiBallMTe ApPYXecTBa Ha
npeanpuaTUs 3a KONEKTUBHO MHBECTUPaHe B NPexXBbp/MMU UeHHN kHxka (MKUMUK) (OB, L
455/15 ot 20 pekemspu 2021 r.)."

8. HaBcskbae aymute ,3aKkoHa 3a [py»XecTeaTa CbC CreunanHa MHBECTULMOHHA Len U
Apy>XecTBaTa 3a CeKiopuTM3auma” ce 3aMeHsIT CbC ,3aKkoHa 3a ApYyXKecTBaTa CbC crneuuasnHa
WMHBECTULMOHHA LeN 1 3a ApYyXXecTBaTa 3a cekopuTmaums".

NMpexoaHu u 3aK/IIOuMUTENTHU pa3nopeabu kbMm 3AKOH 3a
M3MEHeHMe U AoNbJ/IHEHUE Ha 3aKOoHa 3a na3apuTe Ha
(pMHaAHCOBU MHCTPYMEHTH
(AB, 6p. 65 ot 28.07.2023 r.)

§ 21. B 3aKkoHa 3a Ae/HOCTTa Ha KOMEKTUBHUTE WMHBECTULIMOHHW CXEMM W Ha Apyru
npeanpuaTus 3a KONEKTUBHO MHBecTUpaHe (06H., OB, 6p. 77 ot 2011 r.; usm., 6p. 21 oT
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 r., 6p. 22 1 34 o1 2015 r., 6p. 42, 76 N 95 OT
2016 r., 6p. 62, 951 103 ot 2017 r., 6p. 15, 20, 24, 27 n 77 o1 2018 r., 6p. 83, 94 1 102 oT
2019 r., 6p. 26, 28 1 64 o1 2020 r., 6p. 12 1 21 oT 2021 r. 1 6p. 16, 25 1 51 oT 2022 r.) B
yn. 275, an. 7 pymute ,3akoHa 3a 3aluTa Ha IMYHUTE AaHHU" Cce 3aMeHsT C ,M3MUCKBaHUSATa
3a 3alMTa Ha NNYHUTE JaHHK".

NMpexoaHu u 3akounTenHu pasnopeabm koM 3AKOH 3a
M3MEeHEeHMe U AoNbJIHEHUE Ha 3aKOHa 3a MepKuTe cpelyy
M3NUpaHeTo Ha napu
(AB, 6p.- 84 or 06.10.2023 r.)

§ 75. B 3aKkoHa 3a AefHOCTTa Ha KOMEKTUBHUTE WMHBECTULIMOHHW CXEMM W Ha Apyru
npeanpusaTs 3a KONEKTUBHO uHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; u3m., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 r., 6p. 22 1 34 o1 2015 r., 6p. 42, 76 N 95 OT
2016 r., 6p. 62, 95 1 103 ot 2017 r., 6p. 15, 20, 24, 27 n 77 ot 2018 r., 6p. 83, 94 1 102 oT
2019 r., 6p. 26, 28 1 64 oT 2020 r., 6p. 12 1 21 oT 2021 1., 6p. 16, 25 1 51 OoT 2022 1. U 6P.
65 o1 2023 r.) ce NpaBsAT CneaHUTEe U3MEHEHMS U AOMbIHEHUS:

1. Bun. 19, an. 1, T. 6 cneg aymute ,3akoHa 3a MEpPKUTE CpeLLy U3nMpaHeTo Ha napu”
ce noctaeBs 3anetas M ce pobaea ,3akoHa 3a MepkuTe cpelwy @UHaHCMpaHETO Ha
Tepopu3Ma".

2.Bun.93,an.1cecb3paBa 1. 11:

»11. Bb3 OCHOBa Ha CbbpaHuTe 3a HEro N HeroBuTe 06BBLP3aAHN LA AAHHW, KAaKTO U 3a
BPb3KUTE MeXxay TsX, He JaBa OCHOBaHME 3a CbMHEHWe OTHOCHO HeroBaTa HaAeXAHOCT M
NPUroAHOCT M Bb3MOXHOCT 3@ Bb3HMKBAHE KOH(MAMKT Ha uHTepecu."



3.Bun. 212, an. 1, 1. 6 cneg aymute ,3aKoHa 3a MEPKUTE CPeLLy U3NMpaHeTo Ha napu"
ce noctaeBs 3anetas M ce pobaea ,3akoHa 3a MepkuTe cpelwly @UHaHCMpaHeTo Ha
TepopusMa".

4. B un. 269, an. 2, Tekcta npegun T. 1 cneg aymmnte ,4n. 93, an. 1, 1. 1, 2" cbto3bT 1"
ce 3anM4yaBa, NocTaes ce 3anetas u cneg undpara 6" ce pobass ,m 11",

5. B § 1 ot ponbnHuTENHUTE pasnopeabu ce cb3gasa T. 42:

»42. ,06Bbp3aHn nMua" ca:

a)nvuatanoun. 93,an. 1, 2, 4 n 5 B e4HO 1 CbLO OPUANYECKO NULE;

6) 1OpUANYECKOTO SIMLE U HErOBUST AENCTBUTENEH COBCTBEHMK;

B) nvue no yn. 93, an. 1, 2, 4 u 5 n OeNcTBUTENHNAT COBCTBEHWNK Ha OPUAMYECKOTO
nmue;

r) duanyecknTe nuua, KOUTO CbBMECTHO Ca [AEUCTBUTENHM COBCTBEHMUM Ha
IOpUANYECKO NnLE;

/4) Cbnpy3uTe, pOAHNHWTE MO NpaBa NMHUS 6e3 orpaHnYeHns, poaHMHUTE No CbpebpeHa
NIMHUS A0 TpeTa CTeneH BKIYUTENIHO W POAHMHUTE MO CBATOBCTBO A0 TpeTa CTeneH
BKJTIOUUTENHO, KaKTO M BCUYKW ApYrv (pU3NYECKU Nuua, KOUTO Ce HaMuMpaT B TECHW AeNOBU
B3aMMOOTHOLLUEHUS.

[evicTBuTENneH cobCcTBeHMK no 6yken ,6" - ,r'" € NoHsTMe No cMUCbNa Ha § 2, an. 1 oT
AOMb/IHUTENHUTE pa3nopeabu Ha 3akoHa 3a MepKUTE CpeLly U3NUMPaHEeTo Ha napu.”

NMpexoaHu u 3aK/IIOuMUTENTHU pa3nopeabu kbMm 3AKOH 3a
M3MeHeHue u aonbsHeHue Ha Kogekca 3a coyuasnHo
ocurypsiBaHe
(AB, 6p. 85 o1 10.10.2023 r., B cuna ot 10.10.2023 r.)

8§ 85. B 3akoHa 3a AeMHOCTTa Ha KONEKTUBHUTE MHBECTULIMOHHU CXEMU M Ha ApYyrU
npeanpuaTa 3a KONMEKTUBHO MHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; usm., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 r., 6p. 22 1 34 o1 2015 r., 6p. 42, 76 N 95 OT
2016 r., 6p. 62, 95 1 103 ot 2017 r., 6p. 15, 20, 24, 27 n 77 ot 2018 r., 6p. 83, 94 1 102 oT
2019 r., 6p. 26, 28 n 64 ot 2020 r., 6p. 12 1 21 oT 2021 1., 6p. 16, 25 1 51 0T 2022 r. 1 6p.
65 ot 2023 r.) ce NpaBsAT CneaHUTe U3MEHEHUS U AOMbHEHUS:

1. Bun. 12, an. 7 gymaTta ,noTebpxaasa" ce 3amens ¢ ,,0n06pssa.

1. B un. 26:

a) B an. 1 pymute ,op0bpeHve OT KOMUCMSITAa Ha 3aMsHaTa Ha YnpaBnsiBalloTo
ApYy>XecTBO" ce 3aMeHAT C ,,0006peHneTo Ha 3aMsHaTa Ha yNpas/siBaLLOTO APY>KECTBO MO YJl.
18, an. 1"

6) B an. 4 pymute ,,0006peHne OT KOMUCUATA Ha 3aMsHaTa Ha [eno3uTaps” ce 3aMeHsT
C ,0006peHneTo Ha 3aMsiHaTa Ha aeno3uTtaps no yn. 18. an. 1".

1. B un. 86:

d) cb3aasat ce HoBu an. 3 u 4:

»(3) YnpaBnsiBalwoTO APY>XECTBO MOXe fAa M3BbplUBA AEMHOCT KaTO [AOCTaBYMK Ha
MaHEBPOMNENCKN NepcoHaneH neHcuoHeH npoaykt (MEMM) no un. 6, naparpad 1, 6ykea ,A"
ot PernameHT (EC) 2019/1238 Ha EBponelickns napnaMeHT 1 Ha CbBeTa oT 20 toHn 2019 r.
OTHOCHO MaHeBPOMNENCKM NepcoHaneH neHcvoHeH npoaykT (MEMM) (OB, L 198/1 ot 25 tonum
2019 r.), HapunyaH no-HataTbk ,PernameHTt (EC) 2019/1238", npu cnassBaHe M3UCKBaHWATA
Ha CblUMS pernameHT, rnasa ABajeceT u ocMa ,a" oT Koaekca 3a coumanHo OcurypsiBaHe,
TO3M 3aKOH W aKTOBETE MO NPUIaraHeTo uM.

(4) Komncusita B3eMa pelleHune 3a perucTpaumsi Wim 3a OTMSIHA Ha perncrpaumst Ha
MEMM, cv3gageH OT ynpaBnsBalwo APYXecTBo, No peda Ha PernamenT (EC) 2019/1238 no
npeanoXeHne Ha 3aMeCTHUK-NpeaceaaTens.”;

6) nocerawHute an. 3, 4 n 5 ctaBat CbOTBETHO an. 5, 6 n 7;

B) pocerawHaTa an. 6 craea an. 8 u B Hes gymuTe Mo an. 1 v 2 wam no yn. 201" ce
3aMeHsT ¢ ,no an. 1 n 2, no un. 201 unm ot genHoctTa no an. 3";



r) pocerawnute an. 7, 8, 9 n 10 craeat cboTBeTHO an. 9, 10, 11 n 12.

4. B un. 130, an. 1, T. 3 cneg aymarta ,uvHBectutopute" ce pobassa ,npomnsTmyalim ot
NHBECTUUMANTE UM B KOJIEKTMBHA MHBECTULMOHHA cxeMa B Penybnvka Bbnrapus”.

5. Bun. 135a:

a)san. 1, 1. 2 cnep aymara ,cxemn" ce pobass M ca NoAXOAsLM 3@ MHBECTUTOPUTE Ha
ApebHo, CbOTBETHO 3a NpodecMoHanHUTe MHBeCTUTOpU";

6) B an. 4 gymata ,KoMucusiTa" ce 3aMeHsl C ,KOMMETEHTHMUS OpraH Ha AbplkaBaTa
yneHka no npousxoa”.

6. B un. 140a, an. 4 gymMute ,,KOMMNETEHTHUS OpraH Ha npuvemallara Abp)xasa yieHka"
ce 3aMeHsT C ,KoMucuaTa".

7. B un. 1406, an. 3 cnep aymata ,yBegomssa" ce gobass ,He3abasHO".

8. Bun. 177, an. 6 gymaTta ,,notebpxaasa" ce 3aMeHs ¢ ,,oa06pssa".

9. B un. 198:

a) B an. 3 Hakpas ce gobaBss ,Mnv OT AeMHOCTTa Mo an. 6";

6) cb3paBaT ce HOBM an. 6 u 7:

«(6) Jlnue, KoeTo ynpaBnsiBa anTepHaTMBHW WHBECTUUMOHHM (OHAOBE, MONY4UIO
nvueH3 no un. 197, an. 1, Moxe Aa M3BbpPLUBA AEMHOCT KaTo AocTaBumKk Ha MEMM no un. 6,
naparpad 1, 6yksa ,e" ot PernameHTt (EC) 2019/1238 npu cnassaHe Ha W3WCKBaHMSITA Ha
CblUMSA pernameHT, rnasa AsageceT n ocma ,a" oT Kogekca 3a coumanHo ocurypsiBaHe, ToO3u
3aKOH M aKTOBETE MO MNpuiaraHeTo uM.

(7) KoMmucmata B3ema pelleHne 3a perncrpaumst uamM 3a OTMsSIHa Ha perucTpauusl Ha
MEMM, cb3pageH OT nuvue, KOeTO ynpasnsiBa anTepHaTUBHW WMHBECTUUMOHHM (DOHAOBE,
nonyymno nuueHs no un. 197, an. 1, no pega Ha PernameHt (EC) 2019/1238 no
npeanoXeHne Ha 3aMeCTHUK-NpeaceaaTens.”;

B) poceralwHaTa an. 6 ctaBa an. 8 u B Hesl Hakpas ce aobassa MM OT AEMHOCTTa Mo arn.
6";

r) pocerawnHuTe an. 7 n 8 craeat cboTBeTHO an. 9 u 10.

10. B un. 244

a) B an. 7 pymute ,Moxe aa v3nage" ce 3aMeHsT C ,m3aasa" U ce Cb3aaBa M3pedeHue
BTOpO: ,B cpoka no wu3peyeHne MbPBO KOMUCUSITA He3abaBHO WHMOPMMpA JMUETO,
ynpaBnsBallo anTepHaTUBHU MHBECTULMOHHKN oHaoBe.";

6) B an. 8, nspeyeHvie BTOpO Cnea aymata ,yseaomsea" ce nobass ,He3abaBHO".

11. B un. 245, an. 7, B u3peyeHne MbpBO AyMUTE ,MOXe Aa u3gaae" ce 3aMeHsT C
.M30aBa", a u3peyeHne BTOPO CE M3MeHs Taka: ,B TO3u cryyail u B Cpoka Mo m3peyeHne
MbpBO KOMUCMAT@ yBeAoMsiBA He3abaBHO NMUETO, YNpaBnsBallo  anTepHaTUMBHUSA
WHBECTUUMOHEH OHA, M CbOTBETHUSI KOMMETEHTEH OpraH Ha npueMallata AbpXxasa
yneHka."

12. B un. 247a, an. 1, T. 3 cnea aymute ,npasarta Ha uMHBeCTUTOpUTE" Ce nocTaBs
3anetas, gobasa ce ,,Npou3TMYaALLM OT MHBECTULMUTE UM B anTepHaTMBEH MHBECTULMOHEH
oHz, B Abp)kaBaTa YfleHKa, B KOATO ce npeanara GoHABLT" U ce NoCTaBs 3aneTas.

13. B un. 2476, an. 5 pymute ,,KOMMNEeTeHTHUS OpraH Ha npveMallara Abpxasa yieHka"
Ce 3aMeHsIT C ,KoMucusTa".

14. B un. 2478, an. 2, u3peyeHue BTOPO Cnea Aymarta ,yeeaomsasa" ce pobass
~He3abaBHO".

15. B un. 250a, an. 5 aymata ,komucuaTa" ce 3aMeHs C ,KOMMETEHTHWUS OpraH Ha
AbpXXaBaTa uneHKa no nponsxoa".

16. Cb3paBar ce un. 2648 n 264r:

LHMn. 264B. (1) Korato ycTaHOBM, 4Ye MOAHAA30PHW NMUA, TEXHU CNYXWTENW, nuua,
KOUTO MO [AOroBOP M3Mb/HABAT PbKOBOAHM (YHKUMM, Ca WM3BBLPLUMAN MW M3BbPLUBAT
[AENHOCT B HapyweHue Ha un. 5 - 7 ot PernameHnTt (EC) 2020/852 Ha EBponeiickus
napnameHT 1M Ha CbBeta oT 18 toHM 2020 r. 3a Cb3gaBaHe Ha paMKa 3a YNecHsBaHe Ha
YCTOMYMBUTE MHBECTMLMM U 3a U3MeHeHue Ha PernameHT (EC) 2019/2088 (OB, L 198/13 ot



22 toHKn 2020 r.), Hapu4yaH no-HaTaTbk ,PernameHTt (EC) 2020/852", unn Ha akToBeTe Mo
HEeroBOTO MpunaraHe, 3aMeCTHUK-NpeaceaaTensaT MOXe Aa NPUIoXKW MepkuTe Mno un. 264,
an. 1, 1. 1, a koMucusiTa - Mepkute no yn. 264, an. 1, 1. 4.

(2) YneHose 265 - 267 ce npunaraTt CbOTBETHO.

YUn. 264r. (1) KoraTto ycCTaHOBM, 4Ye MWHBECTULUMOHHO APYXECTBO, YNpaBnsiBaLlo
APY)XeCTBO WU Nuvue, YNpaensBawo anTepHaTUBHW WHBECTUUMOHHW (OHAOBE, TEXHU
CNYXWUTENW, nvua, KOUTO MO AOrOBOP WM3Mb/HABAT PbKOBOAHM (YHKUMM WKW CKNOYBAT
COENKN 3a CMEeTKa Ha MnOoCOoYeHuUTe MOAHAA30PHM /MU, KakKTO W JiMua, npuTexasalum
KBasM@UUMpaAHO y4acTe B YNpaBsBaWO APYXECTBO, CA W3BbPWWIM WU WU3BbPLIBAT
[eVHOCT B HapylwleHue Ha PernamenT (EC) 2019/1238:

1. 3aMeCTHUK-NpeaceaaTensaT MoXe Aa NpuiIoXu MsapkaTa no yi. 264, an. 1, 1. 1;

2. KoMUCHSITa MO MpeasioXeHWe Ha 3aMeCTHUK-NpeacedaTens MoXe faa npunara
nocoyenute B Yn. 67, naparpad 3, 6ykeu ,a" - 8" ot PernameHT (EC) 2019/1238 Mepkw.

(2) Mpu onpeaensiHETO Ha BMAA Ha MpuHyauMTenHaTa Mspka Mo an. 1 3aMeCTHUK-
npeaceaaTensaT, CbOTBETHO KOMUCMATA, B3eMa npeasBma obcrodTencreata no uyn. 68,
naparpad 2 ot PernamenT (EC) 2019/1238.

(3) YneHoBe 265 - 267 ce npunarat CbOTBETHO."

17.Bun. 273, an. 1:

a)B T. 2 aymute ,KkakTto v Ha PernamenT (EC) 2019/2088" ce 3aMeHAT € ,Ha PernameHT
(EC) 2019/2088, kakTo 1 Ha PernameHT (EC) 2020/852";

6)B T. 6 gymute ,un. 198, an. 3 n 6" ce 3ameHaT € ,4n. 198, an. 3 n 7";

B)B T. 14 gymute ,un. 86, an. 6, 8 - 10" ce 3ameHaT c ,4n. 86, an. 7,9 - 11".

18. Cb3pasart ce un. 273r u 2734:

LHn. 273r. (1) IHBeCTULUMOHHO ApYXECTBO, YNPaBAsBaLlO APY>XKECTBO UM NIULEH3MPaHO
nvue, ynpasnsiBawo anTepHaTUBHU MHBECTULMOHHM (DOHAOBE, KOETO MOoSy4M perncrpaums
Ha MEMM 4ype3 HeBepHW UNKn noaBexaalun TBbLPAEHWUS WU BCAKAKBWU APYrM HEMPABOMEPHU
cnocobn B HapyweHuve Ha 4n. 6 m 7 ot PernameHt (EC) 2019/1238, ce HakasBa C
nmyliecTseHa caHkumsa B pasmep ot 10 000 ns. go 5 000 000 niB., HO He noBe4ye OT 5 Ha CTO
OT roguwHua 06opoT Ha NIMLUETO CbIacHO nocneaHus roguweH GUHAHCOB OTYET, NpUeT oT
yrnpaBUTENHNS OpraH.

(2) WNHBECTUUMOHHO ApYXeCTBO, YNpaBnsBallo APYXECTBO WM JIMLEH3MPAHO uue,
ynpaBnsBallo anTepHaTUBHU MHBECTULMOHHM (POHAOBE, KOETO MpeaoCTaBs WWM MU3BbLPLUBA
AMCTPUBYUMSI Ha MpPOAYKTM C OBO3HAYEHMETO ,NAaHEBPOMNENCKM MEPCOHANEH MEHCMOHEH
npoaykt" wnn ,MEMM", kouto He ca pernctpupanu cernacHo PernamenT (EC) 2019/1238, ce
Haka3Ba C uMyLlecTBeHa caHkuus B pa3mep ot 10 000 ne. go 5 000 000 nB., HO He noseye
OT 5 Ha CTO OT roavwHus obopoT Ha NIMUETO CbrNacHO NOCneaHus My roauweH UHAHCOB
OTYET, NPUET OT YyNpaBUTENHUS OpraH.

(3) VIHBECTUUMOHHO ApY)XeCTBO, YNpaBnsiBalo APYXeCTBO MW JIMLEH3UPAHO nuue,
ynpaBnsiBallo anTepHATUBHM MHBECTULUMOHHM (hOHAOBE, KOETO € U AocTaByuuk Ha MMEMM, He
npeaocTaBn ycnyrata 3a NPEHOCMMOCT B HapylweHue Ha yn. 18 wnm 19 ot PernamenT (EC)
2019/1238 wvnn MHdopMaumaTa OTHOCHO Ta3u yciyra, U3MckBaHa cbrnacHo yn. 20 m 21 ot
CblLMSI PernaMeHT, Un He U3MNbJHU U3UCKBAHWUSATA W 3aAb/MKeHUsITa, onpeaeneHn B rnasu
IVunV, un. 48 n 50 n rnaea VII oT pernameHTa, Cce HakasBa C MMYLLECTBEHaA CaHKUMSA B
pa3mep ot 10 000 nB. go 5 000 000 nB., HO He noBeyYe OT 5 Ha CTO OT roauWwHNSA 060pOT Ha
JIMLETO CbIMAacHO NOCNeaHUsl My roauiieH (UHaHCOB OTYET, NPUET OT YNpPaBUTENHUS OpraH.

(4) B cnyyal Ha nNOBTOPHO HapylweHue no an. 1 - 3 Ha BMHOBHOTO /MLUe Ce Hanara
nmyLecTBeHa caHkums B pasmep ot 500 000 go 10 000 000 nB., HO He noseye oT 10 Ha cTO
OT roavwHMs 060pOT Ha NMLETO CbrNacHO NOCNeaHUs My roaviueH (MHaHCOB OTYET, NpUET
OT yNnpaBUTENHNS OpraH.

(5) KoraTo nmueto no an. 1 - 4 e AblUepHO APYXXECTBO, CbOTBETHUAT roauiieH obopoT
no an. 1 - 4 e obWMAT roamwieH 060poT OT KOHCONMMANPAHUS roamweH (PUHAHCOB OTYET Ha
KpalHOTO NpeanpusiTMe Malka 3a npeaxoaHaTa roauHa.



(6) KoTo n3BbplM HapyweHune Ha PernameHT (EC) 2019/1238, AOKONIKOTO APYro He e
npeaBuMaeHoO B 3aKOHA, ce Hakasea € rnoba or 2000 go 20 000 nB., @ Mpu MNOBTOPHO
HapyLeHue - ¢ rnoba ot 20 000 ao 1 400 000 nB..

(7) Korato pa3MepbT Ha peanu3upaHaTa rnonsa B pe3ynrtaT Ha HapyweHue no an. 1 - 4
n 6 Moxe ga 6bae onpeneneH, Ha NUUETO ce Hanara rnoba unv UMyLlecTBeHa CaHKUMS B
pa3Mep Ha ABOVMHMA pa3Mep Ha peanu3vpaHaTa Mnon3a He3aBMCMMO Aanv Ce HaaBWLaBa
MaKCUMasnHuaT pasMep no an. 1 -4 un 6.

(8) MNpu onpepensiHe Ha aAMUHWUCTPATMBHO HakKa3aHWe MO TO3WM YfeH 3aMeCTHUK-
npeaceaaTenaT B3eMa npeasua obcroaTencraarta no yn. 68, naparpad 2 ot PernameHT (EC)
2019/1238.

Un. 273a4. (1) Jlvue, KOETO U3Mb/HSIBA PbKOBOAHA AMTBXHOCT B MHBECTULMOHHO WU
ynpasnsiBallo ApyXecTso no un. 6, naparpad 1, 6yksa 4" ot PernameHTt (EC) 2019/1238
nUnu B Nvue, ynpaensBawo anTepHaTMBEH MHBECTUUMOHeH ¢oHa oT EC no un. 6, naparpad
1, 6ykBa ,e" ot PernameHT (EC) 2019/1238, KOETO M3BLPLIN WU AOMYCHE M3BbPLUBAHE Ha
HapyLweHue Ha yn. 259a, 2596 n 2598 ot Kogekca 3a coumanHo ocurypsisaHe, ce Hakassa C
rno6a B pasmep ot 1500 go 20 000 nB., @ Npu NOBTOPHO HapyweHue - oT 4000 go 40 000
nB.

(2) 3a HapyLleHns no an. 1 Ha MHBECTUUMOHHO MK YNpaBnsiBaLlo ApPYXXeCTBO Mo yn. 6,
naparpad 1, 6yksa ,4" ot PernameHt (EC) 2019/1238, kakTto M Ha nuvue, ynpasnsBaLlo
anTepHaTUBEH UHBeCTUUMOHeH doHA oT EC no un. 6, naparpad 1, 6yksa ,e" oT PernameHT
(EC) 2019/1238, ce Hanara uMmyllecTBeHa caHkuus ot 20 000 go 100 000 nB., a npwm
NOBTOPHO HapyLeHue - oT 40 000 go 200 000 ne.

(3) MNpu onpepensiHe Ha aAMUHWUCTPATMBHO HakKa3aHWe MO TO3WM YfieH 3aMeCTHUK-
npeaceaaTenaT B3eMa npeasua obcrosTencraearta no yn. 68, naparpad 2 ot PernameHT (EC)
2019/1238."

19. Cb3paBa ce un. 276:

LA, 276, (1) Komueumsta, CbOTBETHO 3aMeCTHUMK-MpeacenaTensT, OnoBecTsBa Ha
WHTEPHET CTpaHuuUaTa Ha KOMUCUSTA BCAKa MpUIOXeHa NPUHyaMTENHa aAMUHUCTPATMBHA
MApKa M HANOXeHO HakasaHuve 3a HapywaBaHe Ha pasnopeabute Ha PernameHT (EC)
2019/1238, KakTO M 3a HapyweHus no 4n. 2734, Npy chasBaHe Ha 4n. 69 OT Cblums
pernameHT.

(2) KomncnaTa, CbOTBETHO 3aMECTHUK-NpeaceaaTensiT, MHgopmmpa EBponeiickus opraH
3a 3acTpaxoBaHe W nNpPogecMoHanHO MeHCMOHHO ocurypsisaHe (EO3MMO) oOTHOCHO
NPWIOXEHUTE NPUHYAUTENHN aAMUHUCTPATMBHU MEpPKM W  HaNOXeHM HakaslaHusa 3a
HapywasaHe Ha pa3nopeabute Ha PernameHT (EC) 2019/1238, KakTO M 3a HapyLweHus no
yn. 2734, npy cnaseaHe Ha yn. 70, naparpadu 1 n 4 oT CblMa pernameHT.

(3) Komucuata exeroaHo npeactass Ha EO3MIMO obobuweHa nHMOpMaUns OTHOCHO
NPWIOXEHUTE NPUHYAUTENHN aAMUHUCTPATMBHU MEPKM W  HaNoXeHWM Hakas3aHusa 3a
HapywaBaHe Ha pa3nopeabute Ha PernameHT (EC) 2019/1238, KakTO M 3a HapyLweHus no
yn. 2734, npy cnaseaHe Ha yn. 70, naparpad 2 oT Cbwmsa pernameHT."

20. B ponbnHuTenHUTE pasnopeabu:

d)B § 2a ce cb3gaBaT T. 7 1 8:

»7. Pernament (EC) 2019/1238 Ha EBponelickua napnameHT u Ha CbBeTa OT 20 1OHM
2019 r. OTHOCHO NaHEeBPOMENCKM nepcoHaneH neHcmoHeH npoaykT (MEMM) (OB, L 198/1 ot
25 onn 2019 1.).

8. PernameHT (EC) 2020/852 Ha EBponevickus napnameHT 1 Ha CbBeTa oT 18 toHu 2020
r. 3a Cb3[jaBaHe Ha paMKa 3a y/ecHsIBaHe Ha YCTOMUYMBUTE MHBECTULIMM U 3@ M3MEHEHME Ha
PernameHT (EC) 2019/2088 (OB, L 198/13 o1 22 toHun 2020 r.).";

6) cb3pasa ce § 26:

.8 26. (1) Pasnopegbute Ha un. 25, un. 26, an. 4 v un. 34 - 37a ce npunarat
CbOTBETHO MO OTHOLUEHWE Ha OnpeaensHeTO Ha Aeno3uTap, Ha U3Mb/HEHWETO Ha HerosuTe
3a4a4n, Ha OTFOBOPHOCTTa MY U Ha U3Mb/IHEHNETO Ha 3adb/HKEHUATa My MO HAA30pa, KOraTo



CbXpaHsiBa akTUBUTE, CBbpP3aHU C AENHOCT No npeaocTaBsHe Ha [MEMM, YyunTo AOCTaBUYMK €
ynpaBnsiBalo ApPYXEeCTBO Unv nuue, ynpaBnsBalo anTepHaTMBEH WHBECTUUMOHEH (OoHA,
Nosy4nno NuUeH3 cbrnacHo yn. 197. Ynen 18 ce npunara CbOTBETHO MpU 3aMsHa Ha
Aeno3uTap B ClyvanTe no M3peyeHne nbpeo.

(2) 3a HapyuweHue Ha pasnopeabute no an. 1 KoMucusATa, CbOTBETHO 3aMECTHUK-
npeaceaaTenaT, MOXe Ada npwiara CbOTBETHUTE MPUHYAUTENHW aAMUHUCTPATUBHU MEPKW,
npeaBnaeHn B TO3M 3aKOH. YneH 264, an. 3 n 4 1 un. 264r ce npunaraTt CbOTBETHO.

(3) 3a HapyweHue Ha pa3nopeabute no an. 1 3aMeCcTHUK-NpeaceaaTensaT Hanara
CbOTBETHUTE rN0O6KM M CaHKUMK, NPeABUAEHM B TO3M 3aKOH. Pasnopeabute Ha un. 273, an. 1,
T.12-14,an. 2, 7. 12-14wnan. 5, 7. 12 - 14 ce npunarat CbOTBETHO."

NMpexoaHu u 3aknounTenHu pasnopeabm kbm 3AKOH 3a
M3MeHeHMe Ha [laHbYHO-OCUT'YPUTENTHUSA NpoLecyasieH KoaeKC
(AB, 6p. 106 ot 22.12.2023 r., B cuna ot 01.01.2024 r.)

§ 5. B 3akoHa 3a AEMHOCTTa Ha KONEKTUBHUTE WMHBECTULMOHHM CXEMW W Ha ApYyrw
NpeanpusiTUs 3a KONEeKTUBHO MHBecTUpaHe (06H., OB, 6p. 77 ot 2011 r.; u3M., 6p. 21 oT
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 r., 6p. 22 1 34 o1 2015 r., 6p. 42, 76 N 95 OT
2016 r., 6p. 62, 95 1 103 ot 2017 r., 6p. 15, 20, 24, 27 n 77 oT 2018 r., 6p. 83, 94 1 102 oT
2019 r., 6p. 26, 28 n 64 ot 2020 r., 6p. 12 1 21 0T 2021 1., 6p. 16, 25 1 51 oT 2022 1. 1 6P.
65, 84 1 85 o1 2023 r.) B un. 273, an. 1 ce npaBaT cnegHUTE U3MEHEHUS:

1. B 1. 6 gymunte ,un. 198, an. 3 n 7" ce 3ameHsaT ¢ ,4n. 198, an. 3, 6 n 8".

2. B 1. 14 pymute ,un. 86, an. 7, 9 - 11" ce 3ameHsaT c ,un. 86, an. 8, 10 - 12",

MpexoaHu n 3aknouunTesniHim pasnopeabu kbm 3AKOH 3a
BbBeXAaHe Ha eBpoTo B Penybnuka bbnrapms
(AB, 6p. 70 ot 20.08.2024 r.)

§ 11. B 3aKkoHa 3a AeNHOCTTa Ha KOMEKTUBHUTE WMHBECTUMLMOHHM CXEMWM W Ha ApYru
NPeanpusiTUs 3a KONEeKTMBHO MHBeCTUpaHe (06H., OB, 6p. 77 ot 2011 r.; u3M., 6p. 21 oT
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 1., 6p. 22 1 34 oT 2015 1., 6p. 42, 76 N 95 OT
2016 r., 6p. 62, 95 1 103 ot 2017 r., 6p. 15, 20, 24, 27 n 77 ot 2018 r., 6p. 83, 94 1 102 oT
2019 r., 6p. 26, 28 64 oT 2020 r., 6p. 12 1 21 OT 2021 1., 6p. 16, 25 1 51 0T 2022 1. 1 6p.
65, 84, 85 1 106 ot 2023 r.) ce npassAT CNegHUTE N3MEHEHUS:

1.Bun.7,an. 1, 2 n 6 gymurte ,500 000 nB." ce 3ameHsT ¢ ,,300 000 espo".

2.Bun. 9, an. 1 HaBcakbae aymute ,500 000 nB." ce 3ameHaT ¢ ,,250 000 espo".

3.Bun. 35, an. 2, 1. 2 gaymute ,,1 500 000 nB." ce 3ameHsaT cbC ,,750 000 eBpo”.

4. B un. 38, an. 1, 1. 9, 6ykea ,r", nogbykea ,66" aymnte ,neBoBaTa pPaBHOCTOMHOCT
Ha" ce 3annyaBar.

5. B un. 90, an. 1 n 3 HaBcAKbAE AyMUTE ,fIeBOBaTa PaBHOCTOMHOCT Ha" ce 3anMyaBar.

6. B un. 93, an. 8, 1. 4 gymute ,1 500 000 nB." ce 3ameHsAT cbC ,,750 000 eBpo”.

7. Bun. 108, an. 6 aymute ,30 000 nB." ce 3ameHaT ¢ ,,15 000 eBpo".

8. B un. 174:

a)s an. 1 gymute ,,250 000 nB." ce 3ameHsT cbe ,,125 000 eBpo";

6)B an. 2 gymute ,, 100 000 nB." ce 3ameHsaT ¢ ,50 000 eBpo";

B) B an. 3 gymute ,250 000 nB." ce 3aMeHsaT cbC ,,125 000 eBpo”;

r)san. 4 gymute ,,100 000 nB." ce 3amensT ¢ ,50 000 eBpo".

9.Bun. 197, an. 1, .11 2,4n. 199, an. 1 - 3 n un. 234, an. 10, T. 2 n 3 HaBCAKbAE
AyMuTe ,fleBOoBaTa PaBHOCTOMHOCT Ha" ce 3anM4yaBar.

NMpexoaHu u 3akounTenHu pasnopeabmu kom 3AKOH 3a
M3MEHEeHMe U AOoNbJ/IHeHUe Ha 3aKOHa 3a He3aBUCUMUSA
¢hmHaHCcOB oaUT
(AB, 6p- 79 ot 17.09.2024 r.)



8§ 111. B 3aKkoHa 3a AEMHOCTTa Ha KONEKTUBHUTE MHBECTULIMOHHM CXEMW M Ha ApYyrw
npeanpusaTa 3a KONMEKTUBHO uHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; n3m., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 o1 2014 r., 6p. 22 1 34 oT 2015 ., 6p. 42, 76 1 95 OT
2016 r., 6p. 62, 95 1 103 ot 2017 r., 6p. 15, 20, 24, 27 n 77 ot 2018 r., 6p. 83, 94 1 102 OT
2019 ., 6p. 26, 28 n 64 ot 2020 1., 6p. 12 1 21 oT 2021 1., 6p. 16, 25 1 51 oT 2022 1., 6P.
65, 84, 85 n 106 ot 2023 r. n 6p. 70 ot 2024 r.) B un. 150, an. 1 B Tekcta npeaun T. 1
AymuTe ,,3aKoHa 3a He3aBUCMMUA (DMHAHCOB OAMT" Ce 3aMEHST CbC ,3aKOHa 3a He3aBUCUMUS
(PMHAHCOB OAMT U U3pa3siBaHETO Ha CUMYPHOCT MO YCTOMYMBOCTTA".

3aknouuTtesiim pasnopeabu kbm 3AKOH 3a nsmMeHeHue u
AonbJ/IHEHME Ha 3aKOHa 3a MepKuTe cpelly (PMHaHCUMpPaAHETO Ha
Tepopu3Ma
(AB, 6p- 49 ot 17.06.2025 r.)

§ 34. B 3aKkoHa 3a AeHOCTTa Ha KOMEKTUBHUTE MHBECTULIMOHHW CXEMM W Ha Apyru
npeanpuaTusa 3a KONMEKTUBHO MHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; usm., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 r., 6p. 22 1 34 oT 2015 1., 6p. 42, 76 N 95 OT
2016 ., 6p. 62, 95 1 103 ot 2017 r., 6p. 15, 20, 24, 27 n 77 ot 2018 ., 6p. 83, 94 1 102 OT
2019 ., 6p. 26, 28 n 64 oT 2020 1., 6p. 12 1 21 oT 2021 1., 6p. 16, 25 1 51 oT 2022 1., 6P.
65, 84, 85 1 106 ot 2023 r. n 6p. 70 1 79 ot 2024 r.) ce NpaBsAT CegHUTE U3MEHEHUS U
AOMb/HEHUS:

1. Bun. 180, an. 1, T. 6 cnea aymuTe ,3akOHa 3a MepKUTE CpeLly U3nupaHeTo Ha napun”
ce NnocTaBes 3aneTtas n ce gobass ,3akoHa 3a MepkuTe cpeLly (hMHaHCMPaHeTo Ha Tepopu3Ma
N Ha Pa3npoCTPaAHEHNETO Ha OPBXMS 32 MACOBO YHULLOXEHME".

2. B un. 264:

a) B an. 9 aymute ,M3BbpLUIBa CAENKU WM OMepauum B HapylleHVe Ha 3akoHa 3a
MEpKUTe CpeLly M3NMpaHeTO Ha Mapy M Ha aKTOBETe MO MpunaraHeTo My" ce 3aMeHsAT C
#KAKTO W YfeH Ha TexeH ynpaBuTeNeH MM Ha KOHTPONMEH OpraH ca W3BbPWWAKM UK
M3BbPLUBAT HapyLeHne Ha 3akoHa 3a MepKuTe Cpelly M3NMpaHeTo Ha napu, 3akoHa 3a
MepKuTe cpelly (PMHaAHCMpPaAHETO Ha Tepopu3Ma M Ha pPa3npOCTPAHEHMETO Ha OPbLXMUA 3a
MacoOBO YHULLOXXEHME N Ha aKTOBETE MO NpunaraHeTo um";

6) cb3paBat ce an. 10 n 11:

»(10) Mpu onpepensHeTo Ha BMAA Ha MpPUHYyAUTENHATa MspKa No an. 9 KOMUCUATA,
CbOTBETHO 3aMeCTHUK-NpeaceaaTensT, B3eMa npeasna obcrostencrasaTta no yn. 123a, an. 1
1 3 OT 3aKOHa 3a MepKUTE CpeLly U3MMPAHETO Ha Napu.

(11) Komucusita, CbOTBETHO 3aMeCTHUK-NpeaceaaTensT, OroBecTsiBa Ha WHTEpHeT
CTpaHuUaTa Ha KOMUCMATa BCSKa NPUIOXKEHa MpUHyAUTENHA aAMUHUCTPATMBHA MsipKa Mo
an. 9 npuv crnaseaHe Ha un. 122 oT 3aKkoHa 3a MepKUTE CpeLly M3nMpaHeTo Ha napw."

3. B un. 273a, an. 2 cnep aymute ,an. 1" ce nocraea 3anetas, Aobass ce ,KakTto v npu
onpeaensiHeTo Ha BMAA Ha NPUHYAMTENHA aAMUHUCTPaTUBHA MapKa" 1 ce NocTaBs 3aneTas.

4. HaBcdkbae B 3akOHa AyMuTe ,3aKoHa 3a MepkuTe cpelly (UHaHCMpaHeTO Ha
Tepopu3sMa" ce 3aMeHAT CbC ,3aKOHa 3a MepKuTe cpeLly (PUHaHCMPAHETO Ha Tepopu3Ma U Ha
pa3npoCTPaHEHMETO Ha OPBbXXUS 3@ MAacOBO YHULLIOXEHME".

NMpexoaHu u 3akounTenHu pasnopeabm kom 3AKOH 3a
nasapurte Ha KpMNTOaKTUBU
(AB, 6p. 54 ot 04.07.2025r.)

§ 14. B 3aKkoHa 3a Ae/HOCTTa Ha KOMEKTUBHUTE MHBECTULIMOHHW CXEMM W Ha Apyru
npeanpuaTusa 3a KONEKTUBHO MHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; usmMm., 6p. 21 oT
2012 r., 6p. 109 ot 2013 r., 6p. 27 o1 2014 r., 6p. 22 1 34 oT 2015 ., 6p. 42, 76 1 95 OT
2016 r., 6p. 62, 951 103 ot 2017 r., 6p. 15, 20, 24, 27 n 77 o1 2018 r., 6p. 83, 94 1 102 oT
2019 ., 6p. 26, 28 n 64 oT 2020 1., 6p. 12 1 21 oT 2021 1., 6p. 16, 25 1 51 oT 2022 r., 6P.



65, 84, 85 1 106 ot 2023 r., 6p. 70 1 79 ot 2024 r. n 6p. 49 ot 2025 r.) ce npaBaT
CNnegHUTe U3MEHEHUs! 1 AOMbJIHEHUS:

1. B un. 6, an. 5 cnep aymute ,§ 1" ce noctaes 3aneTas u ce aobass ,an. 1".

2.Bun. 17:

a) B an. 1 aymute 1 6bae nNpeacTtaBeH CbOTBETHUAT NULEH3, U34afeH OT KoMucusTa"
Ce 3aMeHST C ,M3BbpLluK Ciy)KebHa NpoBepKa 3a U3aZeH NNLEH3 BbB BOAEHUS OT KOMUCUATA
pernctbp no yn. 30, an. 1 ot 3akoHa 3a KomucusaTa 3a pmHaHCoB Haasop";

6) B an. 2 aymute ,1 6bae NpeacTaBeHo CbOTBETHOTO pa3pelleHne 3a OpraHM3npaHe U
ynpaBneHne Ha [OoroBopeH ¢oHA, mM3JageHo OT KoMUcusTa" ce 3aMeHsT C ,M3BbpLun
cnyxebHa npoBepka 3a W34afeHO paspelleHVe 3a OpraHusMpaHe W YrpaB/ieHWe Ha
aoroBopeH doHA BbB BOAEHUS OT KoMucuaTa permctbp no un. 30, an. 1 oT 3akoHa 3a
KomucusaTa 3a ¢pmHaHcoB Haa3op".

3.Bun. 21, an. 10 cneg aymnte ,nucMeH aorosop" ce aobass ,unv A0roBop-nopbyka’.

4. B un. 24a, an. 1 cnep aymute ,§ 1" ce noctaes 3anetas 1 ce gobaes ,an. 1".

5. Bun. 27:

a) B an. 3 gymute ,KomucuaTa no npeasiokeHne Ha 3aMecTHUK-npeacepatens” ce
3aMEHSAT CbC ,,3aMeCTHUK-NpeaceaaTensaT”;

6) B an. 4 gymara ,Komncuata" ce 3aMeHsl CbC ,3aMecTHUK-npeaceaatenat".

6. B un. 34 cneg pymnte ,§ 1" ce noctass 3anetas u ce gobassa ,an. 1".

7. B un. 36, an. 2 pgymute ,Hags3op aktueuTe" Ce 3aMeHsT C ,Haf30p aKTUBUTE,
BKJTIOUUTENHO NapuyHUTE cpeacTea” u ce NocTaBs 3aneTas.

8. B un. 46:

d) cb3aaBa ce HoBa an. 2:

»(2) B cnyyante no an. 1 KonekTMBHaTa MHBECTULIMOHHA CXEMa MOXe [a MHBEeCTUpa B
aKUUM UM B OBJITOBU LIEHHW KHUXKA, EMUTUPaHN OT e4HO M CbLo fnue, B pa3Mep A0 35 Ha
CTO OT aKTMBUTE CM CaMO MpU U3KOYMTENHN OBCTOATENCTBA Ha perynupaHus nasap, Ha
KOMTO NpeobnaaaBallo ce TbpryBaT NPeEXBbP/IMMUTE LIEHHU KHUXA, Y4acTBaLUM B CbCTaBa Ha
MHAEKCa, aKo Tasu Bb3MOXHOCT € WM3PUYHO npeaBuAeHa B MNpaBunata Ha KoNeKTUBHaTa
MHBECTUMUMOHHA cxema. MHBecTMuMaTa A0 MOCOYeHUs pa3Mep e [onycTMMa camo Mo
OTHOLLEHWNE Ha eANH EMUTEHT.";

6) pocerawHara an. 2 ctaea an. 3.

9. B un. 48 ce cb3gasa an. 5:

»(5) 3HaUMTENHO NPAKO UM HENPSIKO yYacTue No CMUCHA Ha an. 3 e yyacTue B pa3mep
Ha 30 Ha CTO unM MoBeye OT KanuTana Ha ApPYro APY>XEeCTBO. 3a 3HauuTenHa 4act oT
aKTMBWUTE MO CMUCBHIIA Ha ain. 4 ce cunTaTt UHBECTUUMN B pa3mep Ha 30 Ha CTO unun rnoseye ot
aKTUBUTE HA KONEKTMBHATa MHBECTUUMOHHA CXeMa B APYrM KONEKTUBHU WHBECTULMOHHM
CXEMMU U/UNn B ApYrn NpeanpusTis 3a KONeKTUBHO MHBECTUpaHe."

10. B un. 53a cnep pymute ,§ 1" ce noctaes 3anetas u ce gobases ,an. 1".

11. B un. 58, an. 1 gymute ,He3abaBHO Ha" ce 3aMeHAT C ,He3abaBHO, HO He MO-KbCHO
OT Kpas Ha paboTHMA fOeH, cneaBall [eHs Ha B3eMaHe Ha peleHVeTo 3a HerosaTa
akTyanusaumns" n ce Noctaes 3aneTas.

12. B un. 58a ce cb3pasa an. 3:

+(3) OcCHOBHUTE WMH(OPMALMOHHM AOKYMEHTM No an. 1 m 2 ce npeaocTaBAT Ha
KOMUCUSITA He MO-KbCHO OT Kpasi Ha paboTHWS AeH, cneaBall AeHs Ha B3eMaHe Ha
peLleHneTo 3a TaxHaTa NpoMsaHa."

13. B un. 86:

a) cb3aaBaT ce HoBM an. 5 n 6:

»(5) YnpaBnsBawoTO APYXeCTBO MOXEe Aa NpeaocTaBs YCIyrn 3a KpUNTOAKTUBY,
€KBWBAJIEHTHN Ha ynpaB/ieHMe Ha NopTdenn n AOMbAHUTENHUTE yCiyrM no an. 2, 7. 2 u 3,
33 KOMTO € MONy4Yuno NMUEH3, KOraTo € yBeOMWIO KOMUCUSITa B CbOTBETCTBME C 4. 60,
naparpad 5 ot PernamenT (EC) 2023/1114 Ha EBponelickusa napnameHT u Ha CbBeTa oT 31
Man 2023 r. OTHOCHO MasapuTe Ha KPUMTOAKTUBK M 3a M3MeHeHune Ha pernameHTn (EC) N2



1093/2010 n (EC) N2 1095/2010 u Ha aupektusm 2013/36/EC n (EC) 2019/1937 (OB, L
150/40 ot 9 toHu 2023 r.), HapuyaH no-HaTaTbk ,PernamenT (EC) 2023/1114".

(6) 3a ynpaBnsBaLwoTo APY>XeCTBO, KOETO NpeaocTass yCcnyru no an. 5, ce npunarat m
nanckeaHusita Ha PernameHT (EC) 2023/1114, 1 Ha 3akoHa 3a nasapuTe Ha KPUNTOAKTUBY,
KaKTO M Ha aKTOBETE MO NpuiaraHeTo uMm.";

6) pocerawnute an. 5, 6, 7, 8, 9 n 10 craeat cvboTBeTHO an. 7, 8, 9, 10, 11 n 12;

B) pocerawHaTa an. 11 craesa an. 13 1 B Hes cnea AymuTe ,4acTt Tpeta" ce nocrass
3anetas u ce aobass 491 MbPBY U O/ BTOPW, rNaBa ABageceTa, pasgen IV";

r) pocerawHara an. 12 craea an. 14.

14. B yn. 93, an. 1:

a) B T. 8 aymunte ,0TMEHEHUs 3aKOH Cpelly MasapHuTe 3n0ynotpedbu ¢ ¢uHaHCOBM
NHCTPYMeHTU" ce 3anu4yaBaT W cnej AyMuTe ,3akoHa 3a fpuiaraHe Ha MepkuTe cpeLly
nasapHuTe 310ynoTpebun ¢ (UHAHCOBM MHCTPYMeHTU" ce nocTaBs 3anetas u ce aobass
»3aKOHa 3a Na3apuTe Ha KpuntoakTmen, PernamenT (EC) 2023/1114";

6) B T. 9 ayMuTe ,,0TMEHEHWs 3aKOH Cpelly MasapHuTe 3710ynoTpebu ¢ (uHaHCcoBK
NHCTPYMeHTU" ce 3anu4yaBaT W cnef AymMuTe ,3akoHa 3a fpuaraHe Ha MepkuTe cpeLly
nasapHute 370ynoTpebu ¢ (puHaHCOBM MHCTPYMeEHTM" ce nocTaBsa 3anetas u ce nobass
»3aKOHa 3a na3apuTe Ha kpuntoakTuen, PernameHT (EC) 2023/1114".

15, B un. 99, an. 1 gymute 1 6bae NpeacTaBeH U3aaneHUsaT OT KOMUCUATA NILIEH3" ce
3aMeHAT C ,M3BbplK cnykebHa npoBepka 3a M3gafeH NNLUEH3 BbB BOAEHUS OT KOMUCKATA
pernctbp no yn. 30, an. 1 oT 3akoHa 3a Komucusita 3a ¢pmHaHCOB Haas3op".

16. B un. 104, an. 1, 1. 2 cneg gymuTe ,,e1eKTPOHHM AaHHK" Cce NOCTaBs 3aneTas u ce
pobaBs ,,BK/IIOUMTENHO MO OTHOLIEHME Ha MpexoBuTe U WHGMOOPMALMOHHUTE CUCTEMM,
YyCTaHOBEHW M ynpaBnsiBaHU B cboTBeTcTBME C PernameHT (EC) 2022/2554 Ha EBponenckusi
napnaMeHT 1 Ha CbBeTa oT 14 aekemBpu 2022 r. OTHOCHO OmnepaTUBHAaTa YCTOMYMBOCT Ha
undpoBUTE TEXHONOMMM BbB (DMHAHCOBMSA CEKTOP U 3a U3MeHeHue Ha pernameHTn (EO) NQ
1060/2009, (EC) N2 648/2012, (EC) N2 600/2014, (EC) N2 909/2014 n (EC) 2016/1011 (OB,
L 333/1 ot 27 pekemBpu 2022 r.), HapuyaH no-HataTbK ,PernameHT (EC) 2022/2554".

17.B un. 108a, an. 5 aymute ,ce ypexxaat ¢ Hapeabata no yn. 108, an. 10" ce 3amMeHsT
CbC ,Ce onpeaensat ¢ HacokuTe 3a pasyMHW MNOAMTUKM 3@ Bb3HarpaXKaeHusl CbriacHo
AupektnBata otHocHo [MKUMUK (ESMA/2016/575 BG), 3a KOMTO KOMUCMSITa € B3ena
pelleHne 3a npuaaraHeTo MM cbrnacHo 4. 13, an. 1, T. 26 oT 3akoHa 3a KomucuaTa 3a
¢rHaHcoB Haazop".

18. B rnaBa eavHageceTa ce cb3gasa 4. 1086:

LAMn. 1086. (1) Komucusita, no npeanoXxeHne Ha 3aMeCTHWUK-npeacepaTens, B
CbOTBETCTBME C M3MCKBaHusATa Ha PernameHT (EC) 2022/2554 n akTtoBETE MO HEroBOTO
npunaraHe B3eMa pelleHus 3a onpejensHe Ha ynpaenssaliMTe Apy)XXecTBa, KOUTO Ja
M3BbPLUBAT TeCTBaHe 3a MPOHWKBAHE, 3a MOTBbPXAAaBaHe Ha 0bxBaTa Ha TECTBAHETO W 3a
oaobpeHne M3MNOM3BAHETO HA BbTPEWHM NMua, MNpOBEXAaln TeCcTBaHe, KakTo M 3a
N3MCKBaHe Ha NpoMsiHa, Npn HeobxoAMMOCT, B YecToTaTa Ha M3BbpLUBAHE Ha TECTBAHETO.

(2) KomucusaTa, no npeanoxeHve Ha 3aMeCTHUK-NpeaceaaTens, B3ema pelleHue, ye
TEeCTBaHETO MO an. 1 e u3BbplweEHO B CbOTBETCTBME C M3UCKBaHMATa Ha PernameHT (EC)
2022/2554, akToBeTE MO HEroBOTO MpunaraHe M AOKYMeHTaumsTa 3a TeCTBaHEeTO, M M34aBa
YOOCTOBEPEHME 3a HEroBOTO MOTBbPXAABAHE WM Onpeaens M3BbplUBaHE Ha MOBTOPHO
TecTBaHe.

(3) Komncmata npuema Hapeaba no npuiaraHeTo Ha TO3M YneH."

19. B un. 198:

d) cv3aasat ce HoBu an. 8 1 9:

»(8) Jlmue, KoeTo ynpaBnsiBa anTepHaTMBHM WHBECTMUMOHHM (OHAOBE, MOXE JAa
NpeaocTaBsl YCIyrn 3a KPUNTOAKTUBW, EKBUBANEHTHW Ha YnpaBieHWMe Ha nopTdenn u
AOMb/IHUTENHU YCNyrn no an. 5, T. 1, 2 u 4, 3a KOMTO € NoNy4Ynno nuueHs no yn. 197, an. 1,



KoraTo e yBeAOMWIO KoMUcKsTa B CboTBeTCcTBME C Yn. 60, naparpad 5 ot PernameHT (EC)
2023/1114.

(9) 3a nvue, KOeTo ynpasnsiBa anTeEpPHAaTUBHU MHBECTULUMOHHU (POHAOBE N NpefocTaBs
ycnyru no an. 8, ce npunaraT uanckeBaHuaTa Ha PernameHT (EC) 2023/1114, Ha 3akoHa 3a
nasapuTe Ha KpUMNTOAKTMBM N Ha aKTOBETE MO MNpunaraHeTo um.";

6) pnocerawHata an. 8 craea an. 10 n B Hest Hakpas ce agobassa ,u 8".

B) pocerawHuTe an. 9 n 10 craeaT cboTBETHO an. 11 n 12.

20. B un. 215, an. 2 aymuTe [0 Kpasi Ha Meceua, CreaBall BCAKO LecTMecedne" ce
3a/M4aBaT M Hakpas ce nobass ,B cpokoseTe 1 rno obpasela 3a AoKIaABaHe, onpeaeneHn B
un. 110, naparpadu 3 1 6 OT CbLNS pernameHT".

21. B un. 219, an. 1, T. 4 Hakpas ce nocTassl 3anetas u ce Aobass ,BKIOYUTENHO MO
OTHOLLEHME Ha MPEXOBUTE U MHMOPMALMOHHUTE CUCTEMM, YCTAHOBEHU M YNpaB/siBaHU B
cboTBeTcTBue ¢ PernameHT (EC) 2022/2554".

22. B un. 228 an. 2 ce n3MeHs Taka:

«(2) 3a nuue, ynpaBnsBalWo anTepHaTUBHW WHBECTUUMOHHM (OHAOBE, KOETO
npepoctass ycnyrm no uyn. 198, an. 5, ce npunara § 4, an. 3 OT AOMbAHUTENHUTE
pa3nopeabu Ha 3akoHa 3a nasapuTte Ha (GMHAHCOBM MHCTPYMEHTW."

23. B rnaea aBageceT v nbpBea, pa3gen I ce cb3pasa yun. 228a:

AMno 228a. (1) Komueunsita, no npeanoXeHne Ha 3aMeCTHWUK-npeacedaTens, B
CbOTBETCTBME C M3MCKBaHusATa Ha PernameHT (EC) 2022/2554 n akTtoBETE MO HEroBOTO
npunaraHe B3eMa peleHns 3a OnpeaensHe Ha nuvuaTta, ynpasnsiBaWwy anTepHaTUBHM
WHBECTUUMOHHN  (POHAOBE, KOMTO [a M3BbpWBAT TecTBaHe 3a MNPOHUKBaHe, 3a
NnoTBbpXKAaBaHe Ha obxBaTa Ha TECTBAHETO W 3a 0406peHVe M3MNON3BAaHETO HA BBLTPELLHM
nvua, NpoBexaalluM TeCTBaHe, KakTo M 33 MU3WCKBaHe Ha NpOMsHa, npu HeobxoauMocT, B
yecToTaTa Ha U3BbpLUBAHE HA TECTBAHETO.

(2) Komucusita, nNo nNpeasioxXeHne Ha 3aMeCTHUK-MpeacenaTens, B3eMa pelleHue, ye
TeCTBaHeTO MO an. 1 e M3BbLPLWEHO B CbOTBETCTBME C M3UCKBaHWATa Ha PernameHTt (EC)
2022/2554, akToBeTe Mo HEroBOTO MpunaraHe U AOKYMeHTauusTa 3a TeCTBaHeTo, M u3aaBa
YyOOCTOBEpPEHME 3a HEroBOTO MOTBbPXAABAHE WM Onpeaens M3BbplUBaHE Ha MOBTOPHO
TecTBaHe.

(3) Komuncumata npuema Hapeaba no npuiaraHeTo Ha TO3M YneH."

24. B un. 232, an. 9:

a) pymute ,,0651B5Ba B kKOMUCKHSTa 1" Ce 3a1M4aBar;

6) cb3gaBa Cce u3peyeHne BTOPO: ,JIMUETO, YyNpaBnsBaWO anTepHaTUBHUSA
NMHBeCTUUMOHeH ¢oHA, 0bsBsBa B KoMucusTa 0606leHa uHbOpMauus 3a onpeaeneHuTe
HETHU CTOMHOCTM Ha aKTUBWUTE Ha €AWH ASN WM aKUMSl Ha anTepHATUBHUS MHBECTULIMOHEH
¢oHA eanH NbT MeceyHo, B CPOK A0 Tpu paboTHM AHM Cnep Kpas Ha mMeceua."

25. B un. 236, an. 1 TekcTbT npean T. 1 ce u3MeHsa Taka: ,JlMueTo, ynpaenssallo
aNnTepHATMBHMN MHBECTULMOHHKN (POHAO0BE, € ATbXHO Aa NPeACTaBy B KOMUCUSITA B CPOKOBETE
M cbrnacHo obpaseua 3a AoknagBaHe, onpegeneHn B yn. 110, naparpadm 3 n 6 oT
HenernpaH pernameHt (EC) N 231/2013 r.:".

26. B un. 237, an. 3, B Tekcta npeau T. 1 aymute B cpok A0 10 AHWM OT Kpas Ha BCAKO
TpuMeceune" ce 3aMeHsT C ,B CbOTBETCTBME CbC CcpokoBeTe no uyn. 110, nmaparpad 3 ot
AenernpaH pernameHT (EC) N2 231/2013 r.".

27.Bun. 242, an. 1 n 2, un. 247 v un. 250, an. 1 n 2 HaBcakbae cnea aymute ,§ 1" ce
nocraes 3anetas u ce gobass ,an. 1".

28. Cv3pnaBa ce un. 2644;

LHn. 264a. (1) KoraTo ycTaHOBM, Ye ynpaBnsiBallo ApYXXeCTBO WK N1ue, YNnpaBnsBaLlo
aNTEepPHAaTUBHN WHBECTMUMOHHM (OHAOBE, /MUEH3NPaAHO Mo peda Ha uyn. 201, TexHu
CNYXUTENW WK Nnua, KOMTO NO AOrOBOP U3MbAHSABAT PbKOBOAHM (DYHKLUMM, CA M3BbPLUWIIN
VN M3BBPLUBAT AENHOCT B HapyweHue Ha PernameHT (EC) 2022/2554 nnm Ha akToBeTe no
npuiaraHeTo My:



1. 3aMeCTHUK-NpeaceaaTensaT MoXe Aa NpuIoXn MsapkaTa no yn. 264, an. 1, 1. 1;

2. KOMUCKATa MOXe Aa NpuioXxu mapkata no yn. 50, naparpad 4, 6ykea 4" OT Cblus
pernameHT.

(2) Mpu onpepensHeTo Ha BMAa Ha MpuHyauTenHaTa Mspka Mo an. 1 3aMeCTHUK-
npeaceaaTenaT U KOMUCUsITa B3eMaT npeasua obcrositencreaTta no yn. 51, naparpad 2 ot
PernameHT (EC) 2022/2554.

(3) YneHose 265 - 267 ce npunaraTt CbOTBETHO."

29. B un. 273:

a)san. 1:

aa)s 1. 6 gymute ,un. 198, an. 3, 6 n 8" ce 3ameHaT ¢ ,un. 198, an. 3, 6 1 10";

66) B T. 13 cnea aymute ,un. 58, an. 1" ce nocraes 3anetas u ce gobass ,4n. 58a, an.
3%

BB) B T. 14 gymute ,un. 38, 40, 41" ce 3ameHAT C ,un. 38, un. 40 v un. 41, an. 1", a
aymute ,un. 86, an. 8, 10 - 12" ce 3aMeHaT ¢ ,4n. 86, an. 10, 12 - 14";

/T) cb3nasa ce T. 16:

»16. uneHose 5 - 14, 16 - 19 n 24 - 30 ot PernamenTt (EC) 2022/2554, ce Haka3Ba C
rnoba B pa3mep ot 10 000 go 20 000 ns..;"

6)B an. 2 ce cb3faea T. 16:

»16. 3@ HapyweHus no an. 1, T. 16 - ot 20 000 go 40 000 n..;"

B)B an. 5 cecw3pasaT. 17:

»17. 3a HapyweHusa rno an. 1, 1. 16 - ot 20 000 go 40 000 nB., @ Npu MOBTOPHO
HapyweHue - oT 40 000 go 100 000 nB.".

30. B un. 273a:

d) cb3aasa ce HoBa an. 2:

»(2) Tlpn onpeaensHeTo Ha BMAa W pa3Mepa Ha aagMUHUCTPATUBHUTE HaKas3aHWS No Y.
273, an. 1, 1. 16, an. 2, 7. 16 n an. 5, T. 17 3aMeCTHUK-NpeacefaTenaT B3eMa npeasuj u
obcrositencTeaTta no yn. 51, naparpad 2 ot PernameHTt (EC) 2022/2554.";

6) pocerawHaTa an. 2 craea an. 3 U B Hes cnea aymute ,an. 1" ce pobass M 2 v un.
2736 - 273n".

31. B un. 274, an. 1 aymute ,,2376 n 2738" ce 3ameHsaT ¢ ,,2736 - 2734".

32. B rnasa ABajeceT u neta ce cb3gasa yn. 277:

LN, 277. 3aMeCcTHuK-npeacenaTensT oOrnoBecTdABa HA MHTEpPHET CTpaHuuata Ha
KOMUCUSITA BCSIKO  HANOXEHO aAMMHUCTPATMBHO HakasaHWe 3a HapylaBaHe Ha
pa3nopeabute Ha Pernament (EC) 2022/2554 npu cnasBaHe Ha u4n. 54 OT cCbuwms
pernameHr."

33. B fombAHUTENHUTE pa3nopeabu:

as§1:

aa)s 1. 20, 25, 38 n 40 cneg aymute ,,§ 1" ce nocraesl 3anetas u ce gobass ,an. 1";

66) cb3paBa ce T. 43:

43, ,MpexoBa 1 MHPOopMaLUMoHHa cuctema” e MoHATHE MO CMUCBHAA Ha yn. 3, T. 2 OT
PernameHT (EC) 2022/2554.";

6)B§2cecb3gaBaT. 9:

»9. Oupektnea (EC) 2022/2556 Ha EBponevickusi napnameHT u Ha CbBeTa ot 14
aekemBpu 2022 r. 3a usMeHeHune Ha aupektmn 2009/65/EO, 2009/138/EO, 2011/61/EC,
2013/36/EC, 2014/59/EC, 2014/65/EC, (EC) 2015/2366 n (EC) 2016/2341 no OTHOLIEHME Ha
ornepaTMBHaTa YCTOMYMBOCT Ha UMGPOBUTE TEXHONMOrMM BbB (mHaHcoBus cektop (OB, L
333/153 ot 27 pekempu 2022 r.).";

B)B § 2a ce cb3gaBa T. 9:

»9. Pernament (EC) 2022/2554 Ha EBponenckusi napnameHt M Ha CbBeTa oT 14
aekemBpy 2022 r. OTHOCHO OnepaTMBHAaTa YCTOMYMBOCT Ha UMMPOBUTE TEXHOMNOMMU BbB
(PUHaAHCOBMS CEKTOP U 3a U3MeHeHue Ha pernameHTn (EO) N2 1060/2009, (EC) N2 648/2012,



(EC) N2 600/2014, (EC) N2 909/2014 n (EC) 2016/1011 (OB, L 333/1 ot 27 pekempu 2022
r.), Mo OTHOLIEHME Ha NnuuaTa no un. 46, 6ykeu ,u" n ,n" OT CbLUUS pErNaMeHT."

NMpexoaHu n 3aknounTenHu pasnopeabu kbm 3AKOH 3a
M3MEeHeHMe U AoNbJ/IHEeHUEe Ha 3aKOHa 3a NJIaTeXXHUTE YCJTYyTrM 1
nJaTeXXHUTe CUCTEMMU
(AB, 6p. 64 or 05.08.2025 r.)

§ 50. B 3aKkoHa 3a AefHOCTTa Ha KOMEKTUBHUTE MHBECTULIMOHHM CXEMU M Ha Apyru
npeanpusaTUa 3a KONEKTUBHO MHBecTMpaHe (06H., OB, 6p. 77 ot 2011 r.; n3m., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 r., 6p. 22 1 34 o1 2015 r., 6p. 42, 76 1 95 OT
2016 r., 6p. 62, 95 1 103 ot 2017 r., 6p. 15, 20, 24, 27 n 77 ot 2018 r., 6p. 83, 94 N 102 oT
2019 r., 6p. 26, 28 n 64 o1 2020 r., 6p. 12 1 21 oT 2021 1., 6p. 16, 25 1 51 oT 2022 1., 6P.
65, 84, 85 n 106 ot 2023 r., 6p. 70 n 79 ot 2024 r. n 6p. 49 n 54 ot 2025 r.) ce npaBat
CNegHUTe U3MEHEHUs! U AOMbJIHEHUS:

1. B un. 242 an. 2 ce n3aMeHs Taka:

»(2) lnueto no an. 1 Moxe Aa npeanara Ha TepuTopusita Ha Penybnuka Bbnrapus Ha
HenpoeCcnoHanHNn WHBECTUTOPM MO CMUCbAA Ha § 1, an. 1, T. 11 OT AOMBAHUTENHUTE
pa3nopeabu Ha 3akoHa 3a nasapuTte Ha (OMHAHCOBM MHCTPYMEHTM AS10BE MW aKUMKM Ha:

1. HaunoHaneH MHBECTULUMOHEH (oHA No Y. 171 npu cnasBaHe M3UCKBaHUSITa Ha YacT
TpeTa, ASN MbpBY;

2. eBponenckn oHA0BE 3a Ab/ITOCPOYHM MHBECTULUMM CNEA U3BbPLUBAHE Ha OLEHKA 3a
YMECTHOCT B CbOTBeTCTBME C u4n. 78 m 81 oT 3akoHa 3a nasapute Ha (UMHAHCOBM
WHCTPYMEHTU U MNpU CrasBaHe Ha U3MCKBaHUATA Ha 4. 69, an. 2, un. 70, an. 2 n 3, un. 82,
an. 1n2wunuyn. 99, an. 1 - 4 oT CbMs 3aKOH."

2. B un. 247a an. 4 ce oTMeHs.

3. B un. 250 an. 2 ce u3MeHs Taka:

»(2) Nnueto no an. 1 Moxe da npeanara Ha Teputopusita Ha Penybnuka Bbnrapus Ha
HenpoeCcnoHanHN WHBECTUTOPM MO CMUCLAA Ha § 1, an. 1, T. 11 OT AOMbAHUTENHUTE
pa3nopeabu Ha 3akoHa 3a nasapuTte Ha (PMHAHCOBM MHCTPYMEHTM ASI0BE AN aKUMKM Ha:

1. anTepHaTMBHWN MHBECTULMOHHM (POHAOBE MPU CbOTBETHO CNa3BaHe M3WCKBaHMSTA Ha
4acT TpeTa, AN Nbpsy;

2. eBponenckn oHZ0BE 3a Ab/ITOCPOYHM MHBECTULMW CNEA M3BLPLUBAHE HA OLEHKa 3a
YMECTHOCT B CbOTBETCTBME C 4n. 78 m 81 OT 3akoHa 3a nasapuTe Ha (MHAHCOBM
WHCTPYMEHTM M Mpu Cra3BaHe Ha M3NCKBaHMATa Ha un. 69, an. 2, un. 70, an. 2 n 3, un. 82,
an.1vm2wunun. 99, an. 1 - 4 oT CbMS 3aKOH."

4. B § 2a oT gonbAHUTENHUTE pa3nopenbu:

a) cb3gasa ce T. 3a:

»3a. PernameHT (EC) N2 1286/2014 Ha EBponeickusi napnaMeHT u Ha CbBeTa oT 26
HoemBpn 2014 r. OTHOCHO OCHOBHWUTE WHMOPMALMOHHM [OKYMEHTM 3a nakeTn C
WMHBECTUUMOHHU NpOAYKTN Ha ApebHO M OCHOBaBalM Ce Ha 3acTpaxoBaHE WMHBECTULMOHHM
npoayktn (MANAO3MMM) (OB, L 352/1 ot 9 pekemspun 2014 r.);"

6)cb3paBa ce T. 10:

»10. PernameHT (EC) 2023/606 Ha EBponeickusi napnameHT n Ha CbBeTa oT 15 mapT
2023 r. 3a usMeHeHne Ha PernameHT (EC) 2015/760 no OTHOWEHME HA WM3UCKBAHUSATA,
CBbP3aHM C MHBECTULUMOHHMTE MOMUTMKM M YCNIOBUSITA 3@ AEMHOCTTAa Ha EeBpOMencKuTe
¢oHaoBe 33 AbATOCPOYHM UHBECTULMN, M 06XBaTa Ha AONYCTUMUTE UHBECTULMOHHN aKTUBM,
M3UCKBaHMSITA 3a CbCTaBa Ha nopTdeina u 3a aMBepcuduKaumsiTa, KaKTo U 3aEMaAHETO Ha
napvyHu cpeacTea u apyrv npasuna Ha doHgosete (OB, L 80/1 ot 20 mapt 2023 r.)."

MpexoaHu u 3aknounTenHu pasnopeabu kbm 3AKOH 3a
M3MEeHeHMUe U AoNnbJ/IHeHue Ha 3aKOoHa 3a na3apuTe Ha
¢pMHaAHCOBU MHCTPYMEHTH



(AB, 6p. 99 or 21.11.2025 r.)

§ 65. B 3aKkoHa 3a AeHOCTTa Ha KOMEKTUBHUTE WMHBECTULIMOHHW CXEMM W Ha Apyru
npeanpusaTUa 3a KONEKTUBHO MHBecTMpaHe (06H., OB, 6p. 77 ot 2011 r.; n3m., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 r., 6p. 22 N 34 ot 2015 1., 6p. 42, 76 1 95 OT
2016 ., 6p. 62, 95 1 103 ot 2017 r., 6p. 15, 20, 24, 27 n 77 oT 2018 ., 6p. 83, 94 1 102 OT
2019 r., 6p. 26, 28 1 64 o1 2020 1., 6p. 12 1 21 oT 2021 1., 6p. 16, 25 1 51 oT 2022 r., 6p.
65, 84, 85 1 106 ot 2023 r., 6p. 70 1 79 oT 2024 r. n 6p. 49, 54 n 64 ot 2025 r.) ce npasaT
CNnegHUTe U3MEHEHUs! 1 AOMbJIHEHUS:

1. B un. 3 gyMuTe ,HapuyaHa no-HaTaTbK ,KoMucuaTa" ce 3aMeHsiT C ,HapuyaHa ro-
HaTaTbk ,KomucuaTa", a gymute ,Ha KommucmaTa" ce 3aMeHsT ¢ ,Ha KomucuaTa".

2. B un. 45:

a) B an. 3 B TekCcTa npeau T. 1 gymute ,KbM HacpewHaTa CTpaHa rno caenka c
M3BBHOOPCOBO TbpryBaHW AepmnBaTUBHU (DPUHAHCOBUM MHCTPYMEHTK" ce 3aMeHsT C N0 caenka
C OepuBaTMBHW (DUMHAHCOBM WHCTPYMEHTM 4Ype3 LeHTpaneH KOHTPareHT, JuueH3MpaH
cbrnacHo un. 14 ot PernameHT (EC) N2 648/2012 Ha EBponeiickusi napnaMeHT u Ha CbBeTa
oT 4 tonn 2012 r. OTHOCHO M3BLHOOPCOBUTE AEpvBaTW, LEHTPANIHUTE KOHTPareHTn u
peructpute Ha TpaH3akumm (OB, L 201/1 ot 27 wnu 2012 r.), HapuyaH MO-HaTaTbK
~PernameHT (EC) N2 648/2012", nnu 4pe3 ueHTpaneH KOHTpareHT, Npu3HaT CbracHo un. 25
OT CbLUMS pernameHT" U ce NocTaBs 3anetas;

6)B an. 4 pymute ,13BLHOOPCOBO ThpryBaHn" ce 3annyasar;

B) B an. 5 pymute ,m3BbHOOPCOBO TbpryBaHM" ce 3anuyaBaTt, a cneq Aymute
»DUHAHCOBM MHCTPYMeHTU" ce MnocTaBsa 3aneTtas u ce aobasBs ,KOUTO He ca fpemMuHanu
LeHTpaneH KIWPUHI 4pe3 LUeHTpaneH KOHTPareHT, JfMUEeH3uMpaH CbriacHo uyn. 14 ot
PernameHT (EC) N2 648/2012 nnn ypes LueHTpaneH KOHTPareHT, NpM3HaT CbracHo yn. 25 ot
CblUMS pernaMeHT".

3. B ponbaxutenHuTe pasnopenbu:

a)B § 1 ce cv3gasa T. 44:

A4, LleHTpaneH KoHTpareHT" e ueHTpaneH KOHTpareHT Mo CMUCbAA Ha 4Yn. 2, T. 1 oT
PernameHT (EC) N© 648/2012.";

6)B § 2 ce cb3gasa T. 10:

»10. OupektnBa (EC) 2024/2994 Ha EBponeickusi napnameHT M Ha CbBeTa oT 27
HoemBpu 2024 r. 3a uaMeHeHne Ha ampektnen 2009/65/EO, 2013/36/EC n (EC) 2019/2034
MO OTHOLIEHWE Ha TPETMPAHETO Ha pUCKa OT KOHLEHTpaums, Npou3Tnyally OT eKcno3uummTe
KbM LEHTpaslHW KOHTPareHTW, M Ha pucKa OT KOHTpareHTa npu CAenkuTe C AepuBaTy,
npeMuHaBaLwm LeHTpaneH KnnpuHr (OB, L 2024/2994 ot 4 nekemepu 2024 r.)."

4. HaBcsikbae B OCTaHanuMTe TEKCTOBE Ha 3aKOHA AyMaTta ,KoMucusTa" ce 3aMeHst C
~Komucusara".



