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KOMHUCHSA 3A PUHAHCOB HAI3O0P

FINANCIAL SUPERVISION COMMISION

PE3IOME
Ha W37aJeHO HaKa3aTeIHo IocTaHoBIeHne No XX-
XX-XXX ot XXXX r. Ha 3aMECTHHUK-
npeacenarensi, pbKOBOAECIL YIIPABICHUE
,,OCUTypHUTEIIeH HaI30p*

SUMMARY
of penal decree for administrative violation of the
Deputy Chairman in charge of the Social
Insurance Supervision Department

XXXXXXXXXXX, B HapyLIeHHE Ha 4.
180a, an. 1 or Kozgekca 3a conuaiHo ocurypsiBaHe
(KCO), wmwe e TpuBero  AakKTHBUTE  Ha
XXXXXXXXXXX B CbhOTBETCTBUE C U3NCKBAHUATA
Ha 3aKOHA B paMKHTE Ha 6 Mecella OT AaTara, B KOsATO
MIPUIOOUTHTE obe3nedcHn KOPITOPAaTHBHA
o0NHUTaInuu ca MpecTaHald M0 OOCKTHBHHU MPUINHH
Jla OTTOBApsIT Ha M3MCKBaHWATA HA wWi. 176, an. 1, T.
9 ot KCO, a nmenHo:

Cermacao un. 176, an. 1, . 9 or KCO
MIEHCOHHOOCUTYPUTEJIHO APY>KECTBO MOXeE Ja
WHBECTUpa CpecTBaTa Ha (POHI 3a OMBIHUTEIHO
3aIBJDKUTEIHO  TIEHCHOHHO  OCHUTYpSIBAHE B
o0e3neueHr KOPIIOPaTUBHH OOJUTaINH, 38 KOUTO B
PEIICHUETO Ha O0IIIOTO ChOpaHUE HA AKIIMOHEPUTE U
B MPEJIOKEHUETO 32 CKIFOUYBAaHE HA OOJMTAIlMOHEH
3aeM € T0eTO 3aIbJDKEHHE J]a ce UCKa IprueMaHe H
ChbIIMTEe [a 0bJAT NpHeTH 32 THPrOBUS Ha
peryjiupaH mna3ap B CPOK He MO-IbJbI OT 6
Mecella OT W3IaBaHETQ WM, W 32 KOUTO €
OpefBUICHO Ja ObAaT CHOTBETHO NpHIIATaHU
pasnopeabute Ha 3akoHa 3a  MyOJIMYHOTO
npemiarade Ha neHHH kHMka (3IIILK) oTHOCHO
JIOBepEeHUKa Ha OOJHWrarMoHEpHUTe U OOe3reuaBaHe
Ha MyOJIMYHA EMHUCHSI OOJTUTaIlnu.

Corimacao ui. 180a, am. 1 or KCO,
MIEHCHOHHOOCUTYPUTEITHOTO APY>KECTBO € JITHKHO
Ja Clead  eXeIHEeBHO 3a CMAa3BaHETO Ha
M3UCKBaHMATAa Ha wi. 176 u un. 1790, wHa
WHBECTUIIMOHHATA TOJIMTUKA Ha YIPABISBAaHUS OT
Hero (OHJ 3a JIONBIHHUTENHO 3abJDKUTEIHO
TIEHCOHHO OCHUTYpsIBaHe, ChOTBETHO Ha IMpaBHiIaTa
Ha (oH/ma 32 U3BHpPIIBaHE HA IDIAMaHus. B cioyyaii,
4e MPUIOOUTHTE AKTUBY MPeCTAHAT M0 00eKTHBHH
NPUYUHU Ja OTroBapAT HAa MOCOYEHUTeE
M3UCKBAHHUSA MIEHCHOHHOOCHUTYPUTEITHOTO
JIPY’KECTBO € JIBKHO Ja TpHUBEIC aKTUBUTE Ha
(doH/Ia B CHOTBETCTBHE C TSX B PAMKUTE Ha 6 Mecela
OT JaTaTa Ha MPOMSHATA.

Ob6e3rneyeHNTE KOPIOPATHBHU OOJIMTALUM H3
XXXXXXXXXXX, ¢ ISIN kom HA eMHCHATY
XXXXXXXXXXX cawmsganenn Ha 19.12.2022 1. 1 1
perIaMeHTHpaHnus OT 3aKOHA IIECTMECEYEH CPOK 01
M3JJaBaHETO UM HE € BHECEH OT EMHUTEHTA MTPOCHEKT 34
onobpenne B KOH u choTBETHO KOPHNOPATUBHHTE
o0JMranuy He ca TMPUETH 3a THPrOBHS Ha PETYIIHpPaH
nazap. Cunrano ot 20.06.2023 r., nbpBUAT paboTey
JIeH clie/l U3THYaHe Ha 6-MEecedHHusl 3aKOHOB CPOK 3
nMpreMaHe 3a THPIOBUS Ha pEryJvMpaH masap

XXXXXXXXXXXX, in violation of Article
180a, paragraph 1 of the Social Insurance Code
(SIC), has not aligned the assets of XXXXXXX
with the requirements of the law within 6 months
from the date when the acquired secured corporate
bonds objectively ceased to meet the requirements
of Article 176, paragraph 1, item 9 of the SIC,
namely:

According to Article 176, paragraph 1, item 9
of the SIC, a pension insurance company may
invest the funds of a fund for additional mandatory
pension insurance in secured corporate bonds, for
which the decision of the general meeting of
shareholders and the proposal to issue a bond loan
includes a commitment to seek acceptance and for
them to be accepted for trading on a regulated
market within no longer than 6 months from their
issuance, and for which it is envisaged that the
provisions of the Public Offering of Securities Act
(POSA) regarding the trustee of the bondholders
and the securing of the public bond issuance shall
be applied accordingly.

According to Article 180a, paragraph 1 of the
SIC, the pension insurance company is obliged to
monitor daily compliance with the requirements of
Articles 176 and 179b, the investment policy of the
fund for supplementary mandatory pension
insurance managed by it, and the rules of the fund
for making payments. In the event that the acquired
assets objectively cease to meet the stated
requirements, the pension insurance company is
required to bring the assets of the fund into
compliance within 6 months from the date of
change.

The secured corporate bonds of XXXXXXX,
with the ISIN code of the issuance XXXXXXX,
were issued on December 19, 2022, and within the
six-month period regulated by law from their
issuance, no prospectus has been submitted by the
issuer for approval to the Financial Supervision
Commission (FSC), and accordingly, the corporate
bonds have not been accepted for trading on a
regulated market. As of June 20, 2023, the first
working day following the expiration of the
6-month statutory period for admission to trading
on a regulated market, the financial instruments
held by XXXXXXX under Article 176, paragraph
1, item 9 of the SIC - secured corporate bonds
issued by XXXXXXX, do not meet the regulatory
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npuTekaBaHuTe 0T XX XXXXXXXXX (hHHAHCOBY
MHCTpyMeHTH 1o ui. 176, an. 1, . 9 or KCO
o0e3MneueHr KOPIOpaTHBHU OOIHTalluy, U31aeHH 01
XXXXXXXXXXX, He OTTOBAPAT H3
HOPMATHBHUTE HM3UCKBAHMA MOPaau 00E€KTHBHY
NPUYHHH, C OTJEe] Ha KOETO, ChIJIACHO LIUTHUPAHATY
pasmopenda Ha wi. 180a, an. 1 or KCO, cuurano o1
20.06.2023 r. 3amovHa ma Teue O-MECEYHHAT CPOK
npe3 KoUTo XXX XXXXXXXX e I1bKHO Aa MPUBEIE
AKTUBUTE Ha YIpaBIISIBaHUS oT Her(q
XXXXXXXXXXX B CbOTBETCTBUE C HOPMAaTUBHUTY
M3MCKBaHMS 10 OTHOIIEHHWE HA EKCIO3WLUATa HY
¢doHga B oOe3meueHH KOPHOPATUBHH OOIMIranuu
m3mageHn oT XXXXXXXXXXX, ¢ ISIN kox HE
eMucusTa XXXXXXXXXXX. CbOTBETHO
NMOCOYEHUSAT 6-MeceyeH CPOK € M3TeKbJ HE
20.12.2023 r.

Buano ot nomagenara crpaBka ,,CTOWHOCT
HAa  UHBSCTHIIMUTE B  JBITOBU  (DMHAHCOBH
HHCTPYMEHTH Ha XXXXXXXXXXX -
Yuusepcaned ¢ounx kbem 21.12.2023 1., Ha
21.12.2023r., mppBUAT pabOTEH JIeH ClIe]] N3TUYaHe
Ha 6-MeceHust CPOK, XXXXXXXXXXX
npoabkaBa na mnpuTexaBa XXXXXXXXXXX
€Bpo HOMHHAJ oT W3JIAZICHUTE oT
XXXXXXXXXXX o0e3medeHn KOPIOpAaTHBHU
obOnuramuu. OT u3noKeHUTE (DaKTH € BHUIHO, 4e
XXXXXXXXXXX, YIIPABISIBAIIO
XXXXXXXXXXX, e B HapylleHHE Ha
pasmnopeadara Ha wi. 180a, an. 1 ot KCO.

Ha 18.01.2024 r., ma 29.01.2024 r. n Ha
30.01.2024 r. XXXXXXXXXXX npoaasa
cboTBETHO XXXXXXXXXXX €eBpo HOMMHAI,
XXXXXXXXXXX €BpO HOMUHAaI u
XXXXXXXXXXX €Bpo HOMUHAJI, oT
MpUTEXKaBaHUTE  00€3MeYeHH  KOPIOpPATHBHU
obmuramyn Ha XXXXXXXXXXX, ¢ ISIN xox Ha
eMuchara XXXXXXXXXXX.

CJjea mpeneHka Ha BCHYKH NMPeACTABEHU
AOKa3aTeJCTBa TMOOTAEJHO W B TAXHATA
CHBBKYNIHOCT TpPHEMaM 3a YCTAHOBEHO OT
(akTHuecka | npaBHa CcTpaHa, ye
XXXXXXXXXXX He e mpuBeI0 AKTHBHUTE Ha
XXXXXXXXXXX B CbOTBETCTBHE c
H3MCKBAHMATA HAa 3aKOHA B pPaMKuUTe Ha 6
Mecena oOT [JaTraTa, B KOATO HPHI0OUTHTE
ode3nevyeHH KOpPNMOpaTUBHU obOauranuu, ¢ ISIN
KOJX Ha eMHUCHUSITA XXXXXXXXXXX,
eMHUTHPAHU oT HXXXXXXXXXXX no
00eKTUBHM TIPMYMHM ca TMpecTaHAIUd [a
OTrOBapSAT HA U3UCKBAHUATA 1O 4i1. 176, au. 1, T.
9 or KCO, ¢ oriex Ha KoeTo e HApYLIMJIO
pa3nopendara Ha 4. 180a, an. 1 ot KCO.

C  ropeu3io:KeHOTO €  HapylleHa
pa3nopendara wi. 180a, an. 1 ot Komekca 3a

COIIMAJIHO OCUTYpPsABaHE.

requirements due to objective reasons. Therefore,
in accordance with the cited provision of Article
180a, paragraph 1 of the SIC, starting from June
20, 2023, a 6-month period began during which
XXXXXXX is required to bring the assets of the
fund it manages XXXXXXX in line with the
regulatory requirements regarding the fund's
exposure to secured corporate bonds issued by
XXXXXXX, with the ISIN code of the issuance
XXXXXXX. Accordingly, the specified 6-month
period expired on December 20, 2023.

According to the submitted report “Value of
investments in debt financial instruments of
XXXXXXXXXX - Universal Fund as of
21.12.2023” on 21.12.2023, the first working day
after the expiration of the 6-month period,
XXXXXXXXXX continues to hold
XXXXXXXXXX euros nominal of the secured
corporate bonds issued by XXXXXXXXXX. It is
evident from the presented facts that
XXXXXXXXXX, managing XXXXXXXXXX, is
in violation of the provision of Article 180a,
Paragraph 1 of the SIC.

On 18.01.2024, 29.01.2024, and 30.01.2024,
XXXXXXXXXX sells XXXXXXXXXX euros
nominal, XXXXXXXXXX euros nominal, and
XXXXXXXXXX euros nominal, respectively,
from the held secured corporate bonds of
XXXXXXXXXX, with the issue's ISIN code being
XXXXXXXXXX.

After evaluating all the evidence presented
individually and in their entirety, I find it
established from a factual and legal standpoint
that XXXXXXX has not transferred the assets
of XXXXXXX in accordance with the
requirements of the law within 6 months from
the date on which the acquired secured
corporate bonds, with the ISIN code of issue
XXXXXXX, issued by XXXXXXXX have for
objective reasons ceased to meet the
requirements of Art. 176, para. 1, item 9 of the
SIC, whereby it violated the provisions of Art.
180a, para. 1 of the SIC.

The above has violated the provision of
Art. 180a, para. 1 of the Social Insurance Code.

The violation was committed on
XXXXXXXX in Sofia.

In view of the above, the pecuniary sanction
under Art. 351, para. 4, item 2, in connection with
para. 1, item 2 of the SIC for the violation of Art.
180a, para. 1 of the SIC should be determined in
the amount of BGN XXXXXXXXXXX.
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Hapymenuero e H3BbPIIEHO Ha
XXXXXXXXXXX r. B rp. Codpusi.

C orJies TOPEU3JI0KEHOTO,
MMYLIEeCTBEHATa CaHKIus 1o wi. 351, an. 4, T. 2,
BbB Bpb3ka c ai. I, 1. 2 or KCO 3a
Hapymenuero Ha 4wi.180a, an.1 ot KCO, cnensa
Ja Obne ompeneneHa B pa3Mep  OT
XXXXXXXXXXX.




