HAITMOHAAHO MUHBECTHUIIMOHHO APY>XECTBO
H»YHTHAYCTPUAAEH ®OHA“ AA

AOKYMEHT 3A ITPEAAATAHUTE ITEHHU KHUKA
YACT I HATIPOCIIEKT 3A ITYBAMYHO TTPEAAATAHE HA AKLIMI

HA AO 17 126 327 5POSI OBUKHOBEHU, BE3BHAAMYHU, IOUMEHHW, CBOBOAHOITPEXBBPASEMU AKLIMU C
HOMHWHAAHA CTOMHOCT OT 1.00 AB. 1 EMMICMOHHA CTOMHOCT OT 1.10 AB.

ISIN KOA HA EMUCUATA: BG1100007993

HACTOAMMAT AOKYMEHT 3A MPEAAATAHUTE LIEHHU KHWKA (, AOKYMEHTBT) CE OTHACH AO [TVBAUYHOTO IMTPEAAATAHE
(I TPEAAATAHETO®) HA AO 17 126 327 BPOSI OBMKHOBEHU AKLIMHM, KOWUTO IHE BBAAT M3AAAEHU OT HALIMOHAAHO
WHBECTHULIMOHHO APVKECTBO ,VIHAYCTPMAAEH ®OHA“ AA  (,APVKECTBOTO, ,HUMA ,VIHAVCTPUAAEH ®OHA®,
»EMUTEHTBT) 3A VBEAMUEHUE HA KAITUTAAA C AO 17 126 327 AEBA (,,[IPEAAATAHUTE AKLIMN, ,, HOBUTE AKLIMU®).

CBIrAACHO M3UCKBAHUATA HA YA. 112, AA. 2 o1 3TITILIK, AOCETAIIHUTE AKILIMOHEPHU IIE TTOAVYAT TTPABA, KATO CPEILY
BCSIKA CBIIECTBVBAIIA AKLIVIA CE M3AABA EAHO IMPABO. ABE TTPABA AABAT BB3MOJKHOCT 3A 3ATIMICBAHE HA CEAEMHAAECET
HOBU AKLINI.

CBI'AACHO IMPEABAPUTEAHUSA ITPAGUK, TOATTMCKATA 3A 3ATIMCBAHE HA TTPEAAATAHUTE AKLIMM IIE 3AITOYHE HA UAM OKOAO
1-BU FOAM U 1LE [TPUKAKOUYM HA A OKOAO 15-TH FOAM.

HE3ABABHO CAEA PEI'MICTPALIMATA HA EMUCUATA HOBU AKLIMK B T'bPIOBCKUS PEIMCTBP (,, TP“), LIEHTPAAEH AEITO3UTAP
AA (,LLA®) 1 KOMUCUATA 3A ®UHAHCOB HAA3OP (5, KOH®), IIE BbAE [IOAAAEHO 3ASBAEHUE 3A AOITVCKAHE AO THPIOBUS
HA ITPEAAATAHUTE AKLIUY HA ,, BBAIAPCKA ®OHAOBA BOPCA® AA (,, BOB).

HACTOAIINAT AOKYMEHT 3A ITPEAAATAHUTE LIEHHU KHVZKA CBABPKA LIIAATA UHOOPMALIVS, HEOBXOAUMA 3A BBEMAHE HA
WMHBECTHILIMOHHO PEIIEHUWE, BKAIOUMTEAHO 3A OCHOBHUWTE PUCKOBE, CBBP3AHU C TMPEAAATAHUTE LIEHHW KHUKA. B
MHTEPEC HA MHBECTHUTOPUTE E AA CE 3ATTO3HAST 1 C PETUCTPALIMOHHMA AOKVMEHT, I[TPEAU AA B3BEMAT MHBECTHULIMOHHO
PEIIEHUE. PETUCTPALTMOHHUAT AOKVMEHT, 3AEAHO C AOKVMEHTA 3A ITPEAAATAHUTE LIEHHU KHIKA 1 PE3IOMETO KBM TAX
IMMPEACTABASIBAT CBBKVITHO [TPOCIHEKT. [TPOCITEKTBHT CBABPKA LIIAATA NMHOOPMALIUSA, KOATO ChOBPA3HO KOHKPETHUTE
OCOBEHOCTH HA EMUTEHTA U LIEHHUTE KHUKA, KOUTO CE [MPEAAATAT, UPE3 I[TYBAMUYHO ITPEAAATAHE, E HEOBXOAMMA HA
MHBECTUTOPUTE 3A TOYHA OLIEHKA HA HMKOHOMMWYECKOTO M ®MHAHCOBOTO CDBCTOAHUME, AKTHUBUTE W ITACHUMBUTE,
®UHAHCOBUTE PE3VATATHU, IMEPCITEKTUBUTE 3A PA3BUTHE HA EMUTEHTA, KAKTO U HA TIPABATA, CBBP3AHM C LIEHHUTE
KHIKA.

HHBECTUPAHETO B IIPEAAATAHUTE AKIIUU E CBBP3AHO C BUCOK PHCK, XAPAKTEPEH 3A AIAOBUTE ®UHAHCOBU
UHCTPYMEHTU, KAKTO U PHUCK, CBBP3AH C BU3HECA HA APYXECTBOTO. PUCKOBUTE ®AKTOPU, CBBP3AHU C
TIPEAAATAHUTE AKIIUU, CA IIPEACTABEHU B HACTOAINUA AOKYMEHT 3A ITIPEAAATAHUTE LIEHHU KHUXA, T. 2
4,y PUCKOBU ®AKTOPU.

HACTOAIIMAT AOKYMEHT HE IMPEACTABAABA IMTPEAAOKEHWE 3A 3ATITMCBAHE UAU IMTOKAHA 3A ITPEAAATAHE U 3ATIMICBAHE HA
TTPEAAATAHUTE AKLIUUM OT AULIA, B KOATO U AA E FOPUCAVKIIUA, KbAETO OTIIPABAHETO HA TIOAOBHO MTPEAAOKEHUE UAU
TTOKAHA KbM ITOAOBHM AMLIA B BUAO HE3AKOHHO.

TTVBAMYHOTO TPEAAATAHE HA TTPEAAATAHUTE AKIIUU IIE CE U3BBPLUIN EAMHCTBEHO HA TEPUTOPUATA HA PEMVBAMKA
boArarus. IMTPEAAATAHUTE AKLIMU CE M3AABAT CbI'AACHO BBATAPCKOTO 3AKOHOAATEACTBO.

NHBECTUTOPUTE IMPUEMAT, YE PA3UUTAT EAMHCTBEHO HA MHOOPMALIUATA, CHABPKAIIA CE B HACTOSAILMA AOKYMEHT, 1
HHKOE AMLE HE E BMAO OBAACTEHO AA TIPEACTABM KAKBATO M AA E MHOOPMALIVA MAM AA TIPABM KAKBUTO M AA CA
AEKAAPALIMM BbB  BPB3KA C APVKECTBOTO MAU [TPEAAATAHUTE AKILIUU, PABAUYHU OT CHhABPKAIINTE CE B HACTOSALIINA
AOKVMEHT 1/UAW PEIMCTPALIMOHHMSA AOKVMEHT, A AKO TAKVMBA BCE ITAK CA HATIPABEHH, TA31 PASAMYHA NMH®OPMAILIMA
WA AEKAAPALTUU HE TPABBA AA CE ITPUEMAT 3A TTIOTBBPAEHN OT APV KECTBOTO.

HACTOAIIUAT AOKYMEHT E OAOBPEH OT KOMHCHUATA 3A ®HMHAHCOB HAA30P (K®H), B KAUECTBOTO M HA
KOMITETEHTEH OPTAH CBI'AACHO PETAAMEHT (EC) 2017/1129, C PEIEHME Ne......—E OT ............T.

K®H OAOBPABA HACTOAIIUA AOKYMEHT 3A LIEHHU KHIDKA EAMHCTBEHO AKO OTI'OBAPS HA HAAOJXKEHUTE C
PETAAMEHT (EC) 2017 /1129 CTAHAAPTU 3A ITbAHOTA, PABBUPAEMOCT U ITOCAEAOBATEAHOCT.

K®H HE HOCH OTTOBOPHOCT 3A BEPHOCTTA HA CbABPXKAIIIUTE CE B PETUCTPAIIMOHHUA AOKYMEHT AAHHU.

TOBA OAOBPEHUE HE CAEABA AA CE PA3TAEJKAA KATO ITOTBBPXKAEHUE 3A KAUECTBOTO HA LIEHHUTE KHUXA,
IIPEAMET HA HACTOAIIUA AOKYMEHT. IHBECTUTOPUTE TPABBA CAMU AA IIPEIIEHAT ITEAECHBOBPA3HOCTTA HA
VHBECTHULIVATA B IIEHHUWUTE KHIKA.

AATATA HA TO3U AOKYMEHT E 27.05.2025 T.
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AEKAAPAITHUA 3A OTTOBOPHOCT

HUA, ,,MHAVCTPHAAEH ®OHA® AA, B KAUECTBOTO MY HA EMUTEHT HA TTPEAAATAHUTE AKLIMU TTOEMA OTTOBOPHOCTTA 3A
ITbAHOTATA U TOUHOCTTA HA CbABPIKAILIATA CE UHOOPMALIMS B [TPOCITEKTA.

YAEHOBETE HA CBBETA HA AMPEKTOPUTE HA HUA ,,JIHAYCTPMAAEH ®OHA®“ AA ¥ IPEACTABAABAILIWTE ,, AMAMHIOBA
®MHAHCOBA KOMITAHMA“ AA AEKAAPUPAT C ITOAIIMCHTE CU, [TOAOKEHU B KPAS HA AOKYMEHTA, YE AOKOAKOTO MM E
U3BECTHO, UHOOPMALIUATA, CBABPIKAIIA CE B HET'O, CbOTBETCTBA HA ®AKTUTE U YE B AOKVMEHTA HAMA ITPOITYCKU,
KOWTO MOTI'AT AA 3BACEI'HAT HEI'OBUS CMUCBA..

B CBOTBETCTBUE C PA3TIOPEABATA HA UA. 89A, AA. 2 OT 3IITLIK EMUTEHT BT AEKAAPUPA, UE [TPOCITEKT BT CbOTBETCTBA
HA M3UCKBAHUATA HA PETAAMEHT (EC) 2017/1129, rAABA VI OT 3IITILIK 1 AKTOBETE ITO [TPMAATAHETO VM.

YAEHOBETE HA CBBETA HA AMPEKTOPUTE HA HUA ,VIHAVCTPUAAEH ®OHA“ AA, TTPOKYPUCTBT HA APVKECTBOTO M
[IPEACTABASIBAILIUTE , AMAUHIOBA ®UHAHCOBA KOMITAHUA“ AA (BXK. ,,OTTOBOPHU AULIA") CA OTTOBOPHHM 3AEAHO U
MMOOTAEAHO 3A BCAKAKBU Y BCUYKU BPEAW, [TPUYNHEHU OT IMOTPEIITHU, TIOABEZKAAIN UAV HEITBAHU AAHHU B AOKYMEHTA
3A TMPEAAATAHUTE LIEHHM KHUKA. ANIIATA, OTTOBOPHHU 3A M3IOTBAHETO HA ®MHAHCOBUTE OTUYETH, (BXK. ,,OTTOBOPHU
AULIA") CA OTTOBOPHU 3AEAHO U MOOTAEAHO C AMLIATA OT MPEAXOAHOTO M3PEUEHVE 3A BCAKAKBU 11 BCUUKM BPEAU,
TMPUYMHEHN OT TIOTPEIIHU, TTOABEXKAAIIM WAWM HEITbAHU AAHHU BBB ®UHAHCOBUTE OTYETH HA APVKECTBOTO, A
OAUTOPUTE HA APVJKECTBOTO (BXK. ,,OTTOBOPHU AMLA") — 3A BPEAM, MPUUMHEHNU OT U3AAAEHUTE OAUTOPCKM AOKAAAM
OTHOCHO OAUTUPAHUTE OT TAX ®MHAHCOBU OTYETU HA APVKECTBOTO.

AAHHU 3A AMIIATA 1O YA. 89A, AA. 3 OT 3IIIILK, KAKTO M 3A MEHHMAKBPA HA EMUCUATA CA TTOCOYEHU B YACTTA
,»OTTOBOPHU AULIA® B HACTOAIIN AOKYMEHT.

BAJKHA MH®OPMAILIMA

TEPMUHWTE W U3PA3UTE, U3IMTOA3BAHU C TAABHU BYKBU B HACTOAIIUA AOKYMEHT, KOUTO HE CA AEOMHWPAHU [1O APVT
HAYWH B HETO, UMAT 3HAUEHWETO, [TPEACTABEHO B ,,CBKPAILEHUA 1 AEGUHULIAN.

OCBEH AKO HE E I[TOCOYEHO MAU HE CE I[TOAPA3BUPA APYI'O, B TO3M AOKYVMEHT TEPMUHMTE ,,HUE”, | HAC”, , HALLMAT 1
APVIH ITIOAOBHU CE OTHACAT AO HUA |, IHAYCTPMAAEH ®OHA“ AA.

OCBEH AKO HE E ITOCOYEHO APYTO, TTO30BABAHETO HA TBBPAEHMA OTHOCHO M3PA3ABAHE HA VBEPEHOCT, 3HAHWE,
OUYAKBAHMS, MPOrHO3M M MHEHWSA HA APY’KECTBOTO MAU HA PBKOBOACTBOTO CE OTHACAT AO CBBETA HA AUPEKTOPUTE
HA APV/KECTBOTO.

HAcTOAIMAT AOKYMEHT UMA 3A LIEA AA TIPEAOCTABM MH®OPMALIMS HA IOTEHUWAAHUTE UHBECTUTOPH C OT'AEA OLIEHSBAHE
HA BB3MO’KHA MHBECTULIUA B TTPEAAATAHUTE AKLIMU. B HETO CE CBABPKA TOABPAHA M OBOBIIEHA MH®OPMAIIVA, HE CE
U3PA3ABA AHTAJKUMEHT VAU TTPU3HAHWE, UAU OTKA3BAHE OT ITPABO U HE CE CB3AABAT HMKAKBM ITPEKM MAU KOCBEHU
IMMPABA KBM APVT, OCBEH K'bM IMTOTEHIIMAAHUTE MHBECTUTOPU. CBABPKAHUETO HA HACTOAIIMA AOKYMEHT HE MOJKE AA CE
[TPUEMA KATO ThAKYBAHE HA 3AABAJKEHUATA HA APVKECTBOTO, HA TTASAPHATA ITPAKTUKA AU HA AOTOBOPUTE, CKAFOUEHM OT
APVKECTBOTO.

ITPM BSEMAHETO HA MHBECTULIMOHHO PEIIEHUE, TTOTEHLIMAAHUTE UHBECTUTOPHU TPABBA AA PA3UUTAT HA COBCTBEHOTO
CH ITPOVUBAHE U CBABPIKAIIATA CE B [TPOCITEKTA MHPOPMALIVL, BKAIOUMTEAHO U TTOA3UTE 1 PUCKOBETE, CBBP3AHM C
WHBECTHUPAHETO B [TPEAAATAHUTE AKLIV.

BCAKO PEIHIEHVE 3A MHBECTULIMU B TTPEAAATAHUTE AKLIMU CAEABA AA CE OCHOBABA EAMHCTBEHO HA MHO®OPMALIUATA,
CBADBPKAIIIA CE B [IPOCIIEKTA, BKAIOUUTEAHO T[MPUAOKEHHMATA KbM HETO, KATO CE WMA TIPEABUA, YE BCAKO
HPE,ACTAB}IHE/()HI/ICAHI/IE, VAN TTPABHM PA3ITOPEABM, CHETOBOAHM ITPUHLIVIIM, CPABHEHME HA TAKWBA TIPVHLIMIIH,
KOPITOPATHMBHA CTPVKTVPA M T.H. CAVKAT EAMHCTBEHO 3A MHO®OPMATHUBHU ITEAM 11 HE CAEABA AA CE ITPUEMAT KATO
TIPABHA, CYHETOBOAHA MAN AAHBUYHA KOHCYATALIMA 3A TBAKVBAHETO HMAM ITPUAATAHETO HA TAKHMBA PA3ITOPEABM,
MH®OPMALIMA AW OTHOIIIEHMA.

CBABPKAHUETO HA TO3U AOKYMEHT HE TPABBA AA CE CUMTA 3A IMPABEH, ®HAHCOB, BUSHEC UAU AAHBYEH CBBET. 3A
TIOAVUABAHETO HA TAKBB CBBET BCEKM IMTOTEHLMAAEH MHBECTUTOP TPABBA AA CE KOHCVATHPA CbC COBCTBEH ITPABEH,

OMHAHCOB AV AAHBYEH KOHCVATAHT " *

T.
AKO MMATE HAKAKBM CBMHEHUA OTHOCHO CBABPKAHMETO HA TO3U AOKVMEHT, BUE TPABBA AA CE KOHCYATUPATE C

®UHAHCOB CHBETHUK. TPABBA AA IMATE IMPEABUA, YE ITEHATA HA TTPEAAATAHUTE AKLIMU MOTAT AA CE TTOHIVKU, KAKTO 1
AA CE TTOBMIIIM.

C U3KAIOUYEHUWE HA CAYUYAUTE, IMTPEABUAEHU B UMITEPATUBHI 3AKOHOBU PA3ITOPEABU, HUKOE AULIE HE E VITBAHOMOIIEHO
AA TTPEAOCTABST THPOPMALIVS MAW AA AABA AEKAAPALIMU BBB BPB3KA C [TPEAAATAHETO, PASAMYHU OT CbABPKAILUTE CE B
HACTOAIINA AOKYMEHT 11 AKO TAKUBA CA ITPEAOCTABEHH, TO TA3U MHO®OPMAILIUA AU AEKAAPALIMM HE TPABBA AA CE
MPUEMAT KATO AAAEHU C PASPEILIEHUETO HA APV KECTBOTO.

HUTO NPEACTABAHETO HA HACTOAIINA [TPOCIIEKT, HUTO KAKBOTO U AA E ITPEAAATAHE, TTPOAAJKBA AU TTPEXBBPASHE,
HATIPABEHM BB3 OCHOBA HA HETO CAEA HACTOALIATA AATA, TP KAKBUTO M AA E OBCTOATEACTBA, HE BOAMW AO
IMPE3VMITLUATA, YE HE CA HACTBITMAM ITPOMEHN B CbCTOAHMETO HA APVKECTBOTO CAEA HACTOSAIIATA AATA UAU UE
HMH®OPMALIMATA, [TPEACTABEHA B HACTOSAIUMA [TPOCITEKT B HEMHATA LIIAOCT, E AKTYAAHA KbM KOSATO U AA E AATA, CAEA
AATATA HA TO3U AOKVMEHT.
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TP HAAMYHME B TO3M AOKVMEHT HA TPEAOCTABEHA MH®OPMALIMA YPE3 TIPEMPAILIAHE KbM APVIU AOKYMEHTU, TO
MHOOPMALIMATA OT TE3M AOKVMEHTHU TPABBA AA CE UETE 3AEAHO C [TPOCITEKTA.

MHBECTUTOPUTE CAEABA AA UMAT T[TPEABUA, UYE UHOOPMALIMATA B [TPOCITEKTA E AKTVAAHA KbM AATATA, [IOCOYEHA HA
[TBPBA CTPAHHUIIA OT TO3U AOKVMEHT. TOBA E EAMHCTBEHATA WH®OPMALIVA, 3A YUATO AOCTOBEPHOCT U ITBAHOTA
EMUTEHTBHT [TOEMA OTTOBOPHOCT. CAEA AATATA HA OAOBPEHUME HA TO3U [TPOCITEKT MOTAT AA HACTBITAT [TPOMEHU B
CBCTOAHUETO HA APVKECTBOTO.

TTPEAVIIPESKAABAME TIOTEHLIMAAHUTE MHBECTUTOPH, YE BBAEIIMTE PE3VATATU OT AEMHOCTTA HA EMUTEHTA MOTI'AT
CBIIECTBEHO AA CE PA3AMYABAT OT MUHAAM PE3VATATH KATO CAEACTBME OT HACTBIIBAHETO HA PA3AMYHU
OBCTOATEACTBA MAM PUCKOBE.

BAAMAHOCTTA HA TTPOCIIEKT 3ATIOUBA AA TEYE OT AATATA HA HETOBOTO OAOBPEHUE OT K®H, MOCOYEHA HA ITBPBA
CTPAHULIA HA TO3U AOKVMEHT 1 E BAAMAEH B ITTPOABAKEHUE HA 12 MECELIA CAEA OAOBPABAHETO MY

ITPEACTABAHE HA ®MTHAHCOBA HTH®OPMAILIMA

OCBEH AKO E I[TOCOYEHO APVIO, ®VMHAHCOBATA MH®OPMALIMA B TO3M AOKVMEHT E M3IOTBEHA B CBOTBETCIBHUE C
MEJKAVHAPOAHUTE CTAHAAPTU 3A ®MTHAHCOBA OTYETHOCT (, MCPO®), MPUETHN OT EBPOIIENCKHA CbIO3 (, EC*).

BCEKU, KOMTO OBMUCAS AA TIPUAOBUE OT ITPEAAATAHUTE AKLIUU, CAEABA AA PA3UUTA HA CBOETO COBCTBEHO ITPOVUBAHE
HA EMUTEHTA, VCAOBUATA HA TTPEAAATAHETO U HA ®UTHAHCOBATA MH®OPMALIVA B TO3U AOKYMEHT.

HAKOU AAHHM, CBABPKAILIN CE B TO3M AOKVMEHT, BKAIOUUTEAHO ®UHAHCOBA MH®OPMAILIMA, CA BUAW TTPEAMET HA
3AKPBIAABAHUA U TTPUBAVKEHVA. BBB BPB3KA C TOBA, B HAKOM OTAEAHU CAVUAU, CYMATA OT UMCAATA B KOAOHA VAU PEA
B TABAULIU, UAV TIPOLIEHTHU U3UUCAEHVA, CbABPKAILN CE B TO3U AOKVMEHT, MOXKE AA HE OTTOBAPS TOUHO HA OBILIATA
LHDPPA, AAAEHA B CbOTBETHATA KOAOHA VAW PEA.

ITPEACTABAHE HA ITASAPHA 1 MKOHOMMYECKA MTH®OPMAITHA

CBOTBETHATA TTA3APHA Y MKOHOMUYECKATA MH®OPMALIMA, U3IOA3BAHA B TO3U AOKVMEHT, E BUAA U3BAEYEHA OT
PA3ANYHM TTPO®PECHOHAAHU W APVIUY HE3ABHMICUMM M3TOYHHWLIN (,, TPETU CTPAHU), KOUTO CA [TOCOYEHU B KPAS HA TO3U
AOKYMEHT.

TA3U THOPOPMALIMA E BUAA BB3ITPOU3BEAEHA TOUYHO 1 AOKOAKOTO APVKECTBOTO E OCBEAOMEHO U MOKE AA TTPOBEPU
OT MH®OPMAIIMATA, ITYBAMKYBAHA OT TE3M TPETU CTPAHH, HE CA BHMAW TTPOITVCHATH HHMKAKBU ®AKTH, KOMTO BHXA
HATIPABMAW BB3ITPON3BEAEHATA NTHOOPMALIMA HETOUYHA MAN ITOABEZKAAIIIA.

MHOOPMALIMATA, CbABPIKALLIA CE B TO3U AOKYMEHT, OTHACSALLIA CE AO CEKTOPA, B KONTO ONEPUPA HUA ,,IHAYCTPUAAEH
@®OHA“ AA ¥ KOHKYPEHTUTE MY (KOATO MOJKE AA BKAIOUBA OLIEHKU U TTPUBAMDKEHIA), E U3BAEYEHA OT OBLIECTBEHO
AOCTBITHA MHPOPMALIMSA, BKAIOUMUTEAHO TTVBAUKAILIMM U OIMMOBECTEHA MH®OPMALINA, CBIAACHO M3UCKBAHUATA HA
AEVCTBAIIIOTO 3AKOHOAATEACTBO 3A LIEHHUTE KHIKA U APVTU HOPMATUBHIM AKTOBE. HUA | JIHAVCTPUAAEH ®OHA® AA
MMOTBBbPKAABA, UE TAKABA MH®OPMALIMS E KOPEKTHO BB3IPOU3BEAEHA OT CBOTBETHUTE M3TOUHMLIM U, AOKOAKOTO
APVKECTBOTO E OCBEAOMEHO U E CITIOCOBHO AA VCTAHOBU, HE CA ITPOITYCHATHU HUKAKBM ®AKTH, KOUTO BUXA MOI'AU AA
[PEACTABSAT BB3ITPOM3BEAEHATA MHOOPMALIMA HETOUHO MAU MTOABEKAALLO. BCE MAK, APYKECTBOTO E PA3UMTAAO HA
TOUYHOCTTA HA TA3M MTHOPOPMALINS, BE3 AA TTPOBEJKAA HE3ABHCUMA ITPOBEPKA.

MB3BECTHA MHO®OPMALIMIA B TO3U AOKVMEHT 1O OTHOIIEHWE HA PEIMYVBAUKA BBATAPUA E U3BAEYEHA OT AOKYMEHTU U
APV OOULIMAAHU TTYBAUYHN Y YACTHU M3TOYHULIN B CPAHATA. HE CAEABA AA CE CUUTA, YE E HAAULIE ITBAHA EAHAKBOCT
B [TPEACTABEHATA MH®OPMALIVA CPEA BCUUKU TE3U U3TOUYHMILIN. BBB BPB3KA C TOBA, APYKECTBOTO [TOEMA OTTOBOPHOCT
CAMO 3A TOUHOTO BB3IMPOMU3BEKAAHE HA M3BAAKM OT CBOTBETHUTE M3TOUYHUIINM HA UTHOPOPMALIMA. APV KECTBOTO HE
TIOEMA AOITBAHUTEAHA MAN APVI'A OTTOBOPHOCT T1O OTHOIIIEHUWE HA BB3ITPOM3BEAEHATA NH®OPMAILIA.

MH®OPMAILIUA OT UHTEPHET CTPAHULIATA HA APYKECTBOTO

C U3KAIOUEHUE HA AOKVMEHTUTE, KBbM KOHWUTO IIPEIPAIINA [IPOCITEKTA, AKO TAKHBA CA W3PUYHO TTOCOYEHM,
CBABPKAHUETO HA MHTEPHET CTPAHUILIATA HA HUA ,,VIHAVCTPUAAEH ®OHA“ AA HE IIPEACTABASBA YACT OT TO3U
TTPOCITEKTA.
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M3ITI0OA3BAHM CBKPAIIIEHUA 11 AE@MHUIINI

C’I)KpaH_[CHI/IHTa n AC(bI/IHI/IL[I/II/ITC IIO-AOAY CE€ H3IIOA3BAT HABCAKDBAC B TO3H AOK}TNICHT, OCBCH aKO

KOHTEKCTBHT HE IPEAITOAATA APYTO.

EBITDA ITewanba rmpeAn AMXBH, AAHBIIA M AMOPTH3ALIHA

AA AKIIMOHEPHO APYKECTBO, YIPEACHO CBIAACHO 3aKOHUTE
Ha bpArapns

BBII Bpyren Burperien mpoAykr

BHB Brearapcka HapoAHa Oamka

B®b, brarapcka ¢poHaoBa 6opca

,,DbArapcka poraoBa 6opca™ AA

Toarism pusasCcOBU OTYETH

OAUTHPAHE HEKOHCOAUAMPAHH (DHHAHCOBM OTYETH HA
ApyxectBoTO 32 TOAMHHETE, 3aBbpIiBary Ha 31 Ackemsprr 2022
r., 2023 r. m 2024 1., BkArouenwm B [ Ipocrexra

Aara 3a AUBUAEHT

ToBa e Aarara, Ha KOATO HMAT IIPaBO Ad ITOAyYaT
AUBHACHT, aKIMOHepuTe Ha ApyKecTBOTO, KOHTO
IIPUTEKABAT HAH Ca IIPHAOOHAH AKIIHMH Ha AATATA, KOATO
e 14- a1 AeH cAeA IpHEMAHETO Ha PEIEHHETO Ha
Ob61oTo cHOpaHMe Ha AKITHOHEPUTE 33 PA3IPEACACHHE
HA AUBHACHT.

AAC

AaHbK AODABEHA CTOMHOCT

Aeaerupan peraamenr 979/2019

Aenermpan peraament (EC) 2019/979 ma Kommcusra or 14
Mapt 2019 roamma 3a aAombamerme Ha Peraament (EC)
2017/1129 ma Esponetickmsi mapaament m uHa CbBera 1O
OTHOILICHHE HA PEIYAATOPHHTE TEXHUYCCKA CTAHAAPTH
OTHOCHO OCHOBHATA (DHHAHCOBA HH(POPMALIHS, ChABPIKAIIIA CC
B PE3IOMETO  Ha  IIPOCIICKTa,  IYOAHKYBAHETO U
KAACH(DHITIPAHETO HA IIPOCIIECKTHTE, PEKAAMHITE CHOOITICHIA
32 LICHHH KHITKA, AOITBAHCHMATA KbM IIPOCIICKTHTE, KAKTO 1
[IOpTaAd 34 YBEAOMACHHMA M 32 OTMsAHAa Ha AeAermpan
peraament (EC) Ne 382/2014 ma Kommcmsira n Aeaernpan
peraavert (EC) 2016/301 ra Komucmsita

Aeaerupan peraament 980/2019

Aeaerupan peraavernt (EC) 2019/980 ma Kommcusra or 14
Mapt 2019 roamma 3a aAompamerme Ha Peraament (EC)
2017/1129 ma Esponelickus mapaavent n nma CopBera 1o
oTHOIICHHE Ha (DOPMATA, CHABP/KAHHETO, IHPOBEPKATA H
OAOOPEHHETO Ha IIPOCIICKTa, KOHTO TpAOBA Ad Ce IyOAHKyBa
IIpH IyOAHYHOTO IPEAAATAHE HA LICHHN KHIDKA HAH IIPH
AOITYCKAHETO MM AO THPIrOBUS HA PEIYAUPAH [1a3ap, U 32 OTMAHA
ma Peraavent (EO) Ne 809/2004 ra Komucnsra;

Awnpexrusa MIFID

AVUPEKTHUBA  2014/65/EC  ma  Esponeiickus
mapaament u Ha Cesera or 15 mait 2014 r., ormocHo
mmasapure Ha (PUHAHCOBU MHCTPYMCHTU H 32 M3MCHCHUE
ma Awupexrmsa 2002/92/EO u ma Ampexrusa
2011/61/EC

AMA

ABATOTpafiHE MaTEPHAAHH AKTHBH

AOKyMeHT 3a IIPEAAATAHHUTE NECHHU KHIDKA

Hacrosamua AOKyMEHT 32 IPEAAATAHUTE IIEHHH KHITDKA,
CBABPIKAIL HHAPOPMAIUA 32 IICHHUTE KHI/KA, KOUTO Ca
obexkt mHa nyoamaHOTO 1peasarane (Hacr II ma
ITpocmexra);

Aoaap, USD

3axonmaTa Baayra B CAIIL

Apy>xecrBoro, EMurenrsT, Komnanusra,
HUA ,,saycrpuasen poHA

HUA ,,uaycrpuasen oA AA

AsbprxaBa-Uaenka

,A,"bp}K&Ba-‘-IACHKa Ha EBpOHCI‘/’ICKOTO HNKOHOMMUYCCKO
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IIPOCTPAHCTBO

EC

Espomneiicku cpro3

33M€CTHI/IK-HpeAceAaTeA}IT

3amectHuk-peaceaareanst  Ha  K®H,  pproBoaerm

yupaBAerue ,,Haa3op Ha HHBECTUITMOHHATA ACHHOCT

303 3aKOH 32 OCODEHUTE 3aA03M;

31U 3aKkoH 3a masapure Ha PUHAHCOBU HHCTPYMEHTI;

3TIITLIK 3aKOH 32 IMyOAMYHOTO IIPEAAAraHE HA IICHHH KHIDKA

3IIMII3PU 3aKOH 32 IIpHAAraHe HAa MEPKHTE CpCIly Ia3apHUTE
3A0yIIOTPeOH ¢ (DUHAHCOBU HHCTPYMEHTH,

3AAC 3aKOH 33 AAHBK BBPXY AOOABEHATA CTOHHOCT

3KIIO 3aKOH 33 KOPIOPATHBHO IIOAOXOAHO ODAaraHe

3AKUCAIIKU 3aKOH 32 AGHHOCTTA HAa KOAEKTUBHUTE WHBECTHUIIMOHHU

CXEMU U APYTH IPEAIPHUATHA 32 KOACKTUBHO MHBECTHPAHE

HHAMBUAYAAHU HHBECTUTOPH

MuBecturopu, KOUTO ca (OPU3HYECKH AHIIA.

HuaCcTHTyIIMOHAAHN HHBECTUTOPH

CAeaBa Aa ce pasdbupa ,,KBAAMHUITIPAHT HHBECTHTOPU™ 1
O3HAYABA AWIIATA HAM CYOEKTHTE, KOHTO Ca H3DpPOCHH B
mpuroxenue I, pasaen I, Toukm 1—4 kpm Awmpexrtusa
2014/65/EC,

ITOMCKBAHE CA TPETHPAHU KATO IIPOMECHOHAAHU KAHEHTH B

U AWIIATA UAH CyOEKTHTE, KOUTO MpH
CBOTBETCTBHE C pasaeA 1l OT MOCOUEHOTO IPHUAOKEHTE, HAK
ce cMmATa, Ue Ca TPHEMAUBU HACDEIIHH CTPAHH B
cvorsercrue ¢ uacH 30 ot Aupexrusa 2014/65/EC, ocsen
AKO He Ca CKAIOYHAM IIHCMEHO CIIOPA3yMEHHE Aa ODBAAT
TpeTnpanu
CBOTBETCTBHE C PA3AEA 1, Y€TBBPTA AAMHES HA ITOCOYEHOTO

KaTo HerOq)CCI/IOHa/\HI/I KAMCHTH B

HPI/IAOHCCHI/IC

HI1, MHBeCTUIIMOHEH MOCPEAHUK, MeHUAKBP

,yYAuanarosa dpunancoBa kommaama . AA

Komucus 3a punancos Haazop (KPH)

Kommucus 3a pUHAHCOB HAA3OP, KOATO € CICLUAAM3HPAH
AbpiKaBeH opra" B Pemybamka Bwarapus 3a peryaupane u
HAA30pP BBPXY HEOAHKOBHUA (PUHAHCOB CEKTOP

MCPO MeKAYHAPOAHH CTAHAAPTH 32 (DUHAHCOBH OTYCTH, IIPHETH
or EC

Hapena6a 38 Hapeaba Ne 38 ot 21.05.2020 r. 32 H3HMCKBAHHATA KBM
ACHHOCTTA HA WHBECTHIIMOHHHTE IIOCPEAHULIN

HCU HarmonaAeH CTaTHCTHYCCKH HHCTHTYT

OG0 cs6panne, OCA OO0 cpOpaHHe HA AKIIMOHEPUTE HA APYKECTBOTO

OOA ApyxkectBo ¢ orpaHmYeHa OTITOBOPHOCT, VYPEACHO
CBrAaCHO 3akoHHTe Ha Penrybanka Bparapus

II3P ITpexOAHH B 3aKAFOUHTEAHU PaslopeAdn

ITpaBuaa 3a Teprosus Ha bOBb

ITpaBuaa 3a Teprosud Ha ,,bpArapcka dporaoBa Gopca™ AN

ITpaBuaara Ha IleHTpaseH Aemmo3urap

ITpaBuanuk 3a AcitHOCTTa Ha , [ leHTpaseH aemosurap™ AA

ITpocriexT Hacrosmmsar [Tpocriekr 3a rbpBUYHO IIyDAMYHO IIPEAAATAHE
Ha AKIUH OT YBEAMYCHHETO Ha Karmrasa Ha HUA
LYWHAYCTprasen poua™ AA.

IIpeasaranero Hacrosmoro mpeasarane Ha eMuCHA OOMKHOBEHH aKITHH,

nmspaarn o1 HUA |, Muaycrprasen dona™ AA

ITpeasarannre aximm, Hopure akimm

Empcuara akmmm - mpeAMeT Ha HACTOAIIOTO IIPEAAATAHE

JRL0 51

Ipexn TyKAECTPAHHI MHBECTHIIHN

Perucrparmones AOKyMeHT

Perncrpannoner AOKyMeHT, ChAbPKAIL HH(OPMALINA 32
EmurenTa ma nemnnnre kamxa (Yact I ma Ilpocmekra);

PeraamenT 1129/2017

Peraamenr (EO) Ne 1129/2007 ma Esponeiickus
mapAamenT 1 Ha CoBera ot 14 rorn 2017 roaonsa oTHOCHO
ITPOCIIEKTA, KOHTO TPADBA A Ce IMTyOANKyBa IIPH IIyOATIHO
IPEAAAraHE HAU AOIYCKAHE HA IIEHHU KHIDKA AO ThPIOBHA

HA pEIyAHpaH masap, M 3a OIMsAHA Ha Aupekrusa
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2003/71/EO
Pesrome Pesrome —Hacr III ma Ilpocnekra;
CBP3 Cpeana OpyrHa paboTHA 3arIAaTa

CsBer Ha Aupexropure, CA

CoBer Ha AHpEKTOpPHTE Ha APYIKECTBOTO

Crob6menue 3a ITpeasaranero

CpoOImeHHeTo 32 IyOAMYHOTO ITPEAAAraHE, KOETO Cce
ITyOAHMKYBa CBC CHABPIKAHHETO I CbIAACHO M3HCKBAHUATA Ha
aA. 897, aa. 1 ot 3IITILIK;

Teproscku 3axon, T3

TBproBcku 3aKOH

Teproscku perucrsp, TP

T'BProBCKH PETHCTHP M PETUCTHP HA IOPUAUHYECKUTE AHIIA C
HECTOITAHCKA II€A, BOACH OT ATEHIIMATA ITO BIIMCBAHNATA,;

¥Ycras

VceraspT Ha ApPyKecTBOTO

LA, LlenTpasen aenosurap

HLerrpasen aemosmrap® AA
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1. OTTOBOPHHM AMIIA

HUA Muaycrpuaser dhoHA® AA, cbe cepaantrie u aapec Ha yupasaerue rp. Codus, ya. ,,Caassacka® Ne 5,
er. 4 1 aapec 3a xopecnosacHmus rp. Codu, ya. ,,Kaaumma Maamaa®™ Ne 8, er. 1, ce yupasassa ot CeBer Ha
auperropure (,CA®), KORTO € B CbCTaB OT TPUMA YACHOBE:

o Aanwnea I'eoprues Aaekcauapos — uaer Ha CA;
o Toaop Aumurpos Koues — uaen Ha CA;
o Hukonaii 'eoprues Mapuuos — uaen zHa CA.
HUA ,,Muaycrpuasen oA ce mpeacTaBasiBa oT usbaHUTeAHNA YAeH Ha CA Hukonait I'eoprues Mapunos

u ot npokypucra Kpacumup Baaauvupos Aumurrpos.

bBusnec appecst Ha uacHOBete Ha CA Ha ApyxectBoro u mpokypucra e rp. Codmus, rp. Codus, ya. Kaamma
Maawuna 8, er. 1.

JAnAvHTrOBa qu/IHaHCOBa kommanua“AA, cbc cepaanime rp. COCpI/IH M aAPEC HA YIIPABACHHE IP. CO(bI/IH,

ya. “Hap Acer” Ne 7 u aapec 3a kopecrmouacHrus rp. Codus, ya. ,,Kaamma Maauma®“ Ne 8, er. 1, ce
IIPEACTABAABA 3a€AHO OT U3IIbAHHTEAHHUA AupekTop Hukoaait I'eoprues Mapunos u npokypucra [Taamen
Hopaaros I'amaes.

busuec aapecsT Ha mpeacTaBagBarute ,,AuanHrosa purancosa kommanua - AA e rp. Codus, rp. Codus, ya.
Kaannma Maawmua 8, er. 1.

CecraBurea Ha roaumnaute dpuHarcosn order Ha HUA | Muaycrprasen dpoua® 3a 2022 1., 2023 1. u
2024 r. . n mexaunHITE OoTYeTH KbM 31.03.2024 1. 1 31.03.2025 r. ¢ Mapus Aumurposa AuMuTpOBa, €
6usnec aapec rp. Codus, rp. Codpus, ya. ,,Kaauna Masuna™ Ne §, er. 1.

Oaurop Ha ApyxecTBOTO KbM AaTaTa Ha [Ipocmexra u 3a 2022 1., 2023 r. u 2024 r. e I'aauna [lerposa
Kopauka, uaeH Ha MHCTHTYTa HA AUIIAOMUPAHUTE E€KCIEPT-CIETOBOAUTEAN C AurAoma Homep 0636 u

aapec rp. Codus, 1309, ya. ,,bucrpurko moce™ Ne 18.

YaenoBere HA CA U IIPOKYPUCTDHT OTTOBAPAT COAMAAPHO 32 BPEAUTE, IPUINHCHN OT HCBEPHH, 32.6Ay')KAaBaH_II/I
AU HCITBAHHU AAHHHU B HpOCHCKTa M 32 TOBa I/IHCpOpMaLII/IHTa, CbABPIKAIIIA CE B HpOCHCKTa Aa CbOTBETCTBA HA
q)aKTI/ITﬁ 1 B HErO Aa HsAMA IIPOITYCKH, KOUTO MOTIAT Ad 3aCErHaT CMUCHhAA MY.

Mapusa Aumurposa otrosaps coauaapHO ¢ 4daeHoBere Ha CA u Ilpokyprcra 3a BpeAH, IPHYHHEHH OT
HEBEPHH, 3a0AYKAABAIIN HAH HEI'bAHI AAHHH BbB (DHHAHCOBHUTE OT4eTH Ha EMurenTa.

Perucrpupanuar oantop l'aamma Kosauka oTroBaps 3a BpeAnTe, IPUYHHECHH OT OAMTHPAHHUTE OT HeEdA
PUHAHCOBH OTYETH.

IIpeacraBassamure ,,Auannarosa puHaHCOBA KOMIAHUA* A/ OTrOBapAT 32 TOBAa HH(OPMALIHATA, CHABPIKAILIA
ce B [Ipocrrexra Aa cpoTBETCTBA Ha (DAKTHTE M B HETO Ad HAMA IIPOIIYCKH, KOHMTO MOIAT A2 3aCETHAT CMHECBAA

My.

Aexaapannn ot Anmara 1o 9a. 894, aa. 3 ot 3IIILIK ca mpeacraBenn kato mpuaoxkenus kpm [Ipocrexra.

HpI/I H3TOTBAHETO HA HACTOAIITHA AOKYMCHT 32 IICHHUTC KHIKA HC Ca BKAFOYCHU U3ABACHUSA AN AOKAAAU,
HAIIUCAaHU OT AAA€HO AHUIIE B KAYECTBOTO MY Ha €KCIIEPT.

I1pu msrorBsHeTo Ha HacTOAIIHA AOKYMEHT 34 LIEHHUTE KHIKA, EMUTEHTHT € BKAIOYHA H3ABACHHA U
nHdOpMAaIUA OT TPETH CTpaHu, nocodeHu B T. 14.1 or AokymenTa.
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2. PUCKOBU ®AKTOPU

MHBECTUPAHETO B LIEHHU KHIMKA E CBBP3AHO C PABAMYHU PUCKOBE. [TOTEHLMAAHWUTE UHBECTUTOPU TPSIBBA
BHUMATEAHO AA ITPOYETAT M1 OCMUCAAT ITPEACTABEHATA TTO-AOAY MH®OPMALIMA, SAEAHO C MHOOPMALIMATA
3A PUCKOBUTE ®AKTOPU, CbABPKALIA CE B PETMCTPALIMOHHUS AOKVMEHT, KAKTO U LITAATA UHOOPMALIVSA B
TTPOCITEKTA, [TPEAU AA B3EMAT PEILIEHUE AA TIPUAOBUAT AKLIMM HA APV KECTBOTO.

TTOCAEAOBATEAHOCTTA B I[TPEACTABSAHETO HA PMCKOBUTE ®AKTOPU OTPA3ABA BMKAAHETO HA CA, OTHOCHO
KOHKPETHATA M 3HAUMMOCT KbM HACTOSIIMA MOMEHT 3A AEMHOCTTA HA APYKECTBOTO.

2.1. TTASBAPHATA (BOPCOBATA) HHEHA HA AKHMUTE HA APVKECTBOTO MOJKE AA CE
I[TPOMEHM HEBAATOITPHMATHO

Emucuonnara nena va HoBure akinn kbm MoMeHTa Ha [TpeAraraneTo He Moixke Aa ObAe IIOKA3aTEAHA 32
[1a3apHATA UM IIEHA CACA IIPHKAIOUBAHETO My. [lasaprara meHa Ha akmmumTe Ha APYAKECTBOTO MOKE Aa CE
koAebae B IMHMPOKH IPAHUIM B 3aBHCHMOCT OT MHOIO (DaKTOPH, KOUTO €a U3BBH KOHTpoAa Ha HIA
»wHHAycTpHasreH poHA™. Tesu PakTOPU BKAIOUBAT, HAPEA C APYTH HEINa, ACHCTBUTECAHH HAU OYAKBAHHI
PA3AUKH B OICPATUBHHUTE PE3YATATH H IledaAbure Ha APYKECTBOTO M/HAU HETOBUTE KOHKYPEHTH,
IIPOMEHU BbB (DUHAHCOBUTE OLICHKY HA AHAAU3ATOPHTE HA IEHHU KHIDKA, IIA3APHUTE YCAOBUS B OTPACHAA
U CCTOSIHUETO Ha (DOHAOBHSA [1A3ap KATO IISAO, U3MEHECHHE HA 3AKOHHUTE U HAPEADUTE, KAKTO U IIPOMEHU
B OOIINTE HKOHOMUYECKI 1 ITA3APHE YCAOBUS, HAIIPHIMED PELICCHSL.

AKLII/IOHCPI/ITC CACABA Ad IMAT IIPCABHA, Y€ € Bb3AMOKHO Ad HACTBIIAT C"b6I/ITI/Iﬂ, KOHUTO Ad IIPUYIUHAT PE3KU
KOAEOAHUA B a3apHUTC IICHU HA aKIMUHUTE, KAKBUTO M IIPEAN Ca CC IIPOABABAAM HA 6%AF3PCKHH KAaITUTAAOB
IIa3ap M Ha MCKAYHAPOAHHTE (i)I/IHaHCOBI/I IIa3apu, KakKTO U 49€ HOAO6HI/I KoAeDaHus € BEPOATHO Aa
3aCErHart B HC6AaFOHpI/I${THa ITIOCOKA HPCAAZ.I‘ZLHI/ITC AKITHH Ha Emurenra.

Bopxy GopcoBara meHa Ha akmumure Ha APyKeCTBOTO IIe OKA3BAT BAWUAHME H OOIIUTE TCHACHIIMH HA
I1a3apa Ha LEHHH KHIDKA, KAKTO U AOXOAHOCTTA, KOATO CE PEAAU3HPA IIPU AATEPHATHBHU MHBECTHIINH.
Taka HaIIPUMEpP, €BEHTYAAHOTO YBEANYCHUE HA IIA3APHHUTE AUXBEHHU IIPOILICHTH MOXKE A2 HMa 32 PE3YATAT
IIOTEHIIMAAHUATE KYIIYBAYH A2 HM3UCKBAT IIO-BUCOK AOXOA OT akmuure Ha ApPyKeCTBOTO M TOBa Ad HMa
HebAaronpuaTeH eeKT BpPXy TAXHATA I1a3apHA LICHA.

HasapHaTa IICHA Ha HpeAAaFaHI/ITC AKITMK MOXKE Aa CE KoAebae CBIIIO U B PE3YATAT HA IIOCACABAIIIO
ECMHUTHPAHEC HAa HOBH aKIIUH OT Apy’)KCCTBOTO, O6p’£tTHO H3KyIIyBaHE, HpOAa)K6a H2a aKITUM OT OCHOBHHTC
AKIIMOHEPH, AMHAMIMKA HA AUKBUAHOCTTA HA ThbProOBHATA AKIIUHUTE, KAKTO U B PE3YATAT HA BB3IIPUATHUATA HA
HNHBECTUTOPHUTE. C OI'ACA HA TE€3U U APYTH (paKTOpI/I, Apy)KeCTBOTO HE MOXKE Aa TapaHTHPA, Y€ I1a3apHaTa IICHA
Ha HpeAAaraHHTe AKIIHM HAMAa Aa CE KoAeDae uan Aad ITAAHE IIOA EmMucrmonnara um cromHoOCT.

HUA ,,uaycrpuaser pOHA™, KAKTO U, AOKOAKOTO € U3BECTHO Ha BMuUTEHTA, ADYTH AHIIA HE Bb3HAMEPABAT
A2 OCBIIECTBABAT U3KYIIYBAHE HA AKIIMN Ha APY/KECTBOTO C IICA 3aI1a3BaHE M/MAM IIOBHIICHHIE HA [1a3aPHATA
IIEHA HA aKIIHHTE CACA OCBIIECTBABAHETO HA YBEAMYCHICTO HA KAITHTAAA.

2.2. AHIICBA AKTHBEH ITA3AP 3A AKLIMUTE HA APV KECTBOTO

KM HAaCTOAIIMA MOMEHT THPIOBHATA C AKIUUTE HA APY/KECTBOTO CE OCBINECTBABA HA AATCPHATHBHHA
masap, opranusupas or b®b. Kem aarara Ha Ilpociiekra HAMA akTHUBEH HHTEPEC KBM THPIOBUATA C TE3U
AKIIUH, CACAKHTE Ca CIIOPAAUYHH, 2 OPEPTH YECTO AUIICBAT HAU €A B IIIUPOK CIIPEA.

C/\eA IIPUEMAHETO 32 ThPrOBUA HA b®b ma AKIIUUTE OT YBEAMYCHUCTO Ha KAIIUTaAa, HAMA CUT'YPHOCT, Y€
e €€ Cb3AaAC U ITIC ChIIIECTBYBA aKTHUBCH 60pCOB rasap 3a TAX. AKo HAMA aKTHBHA THPTroBH, I1a3apHATA
IICHAa 1 AUKBHUAHOCTTA HA Hosure AKITNH MOIaT Aad 61:AaT 3aCE€rHaTHu HC6/\aFOHpI/IHTHO.

,A,py)KCCTBOTO HC MOXE Aa IrapaHTHpa, 9C obeMuTe HA THhProBus C AKIIUU'TE MY IIIE 6"bA2.T ITIOCTOAHHU AN
e ce HOAO6pHBaT. Bowamoxbo € B OIIPCACACHU IICPHOAN HpoAam6aTa Ha aKIIUH Ad € 3aTPYAHCHA UAH
HCBB3MOKHA, IIOPAAU AHUIICA HA MHBECTUTOPCKU HHTEPEC.

2.3. EBAI'APCKMA KAITMTAAOB ITA3AP E 3BHAYMTEAHO ITO-MAADBK M ITO-CAABO AMKBMAEH
OT PA3BUTUTE ITA3SAPM HA LIEHHIM KHIKA

I/IHBCCTI/ITOPI/ITC CACABA A2 MMAT IIPEABHA, 9€ KAIIUTAAOBHSAT I1a3ap B CTPaHATA € 3HAYHUTCAHO ITO-MAABK
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1 IT0-CAA0O0 AMKBHACH OT ITA3aPUTE HA ICHHU KHIDKA B IIOBEYCTO CTPAHH C Pa3BHTA HKOHOMUKA. Taka, 32
AKITHOHEpHUTEe HA APY/KECTBOTO HAMA TAPaHIINA, Ye KOTHPOBKUTE Ha aknnnute Ha BPD me rapamrupar
AKTUBHATA MM TBPIOBHA U AOCTATBYHA AMKBHAHOCT. HrckaTta AMKBHAHOCT BOAM M AO 3HAYHNTEAHA
AMIIAUTYAA B ABIDKEHHATA HA aKIIUUTE M BB3MOKHOCT IIEHUTE Ad OBAAT IIPOMEHEHHU CIEKYAATHBHO OT
OTHOCHUTEAHO MAAKH CAEAKH.

2.4. PHCK OT HEVCIIEX HA HACTOAIIIOTO ITPEAAATAHE

Hsama TapaHIUs, 9¢ HACTOAIINTC AKIIMOHCPH IIC YIACTBAT IIPOIIOPIIMOHAAHO B YBEAMICHHCTO HA KAIIUTAAd HA
Apy)KGCTBOTO, KaKTO B Y€ HOBH aKHI/IOHepI/I 1€ 3aITUIAT AKITI U 9€ TOBA YBEAMYICHHUC IIIC 6”bAC YCIICIITHO.

B cayuaii Ha meycirex Ha [IpeasaraneTo, HHBECTHTOPHTE IIIE IIOAYYAT OOPATHO, B I'LACH Pa3Mep, 3aIIAATEHUTE
OT TAX CYMH 32 32IIUCAHHUTE AKIIUM.

3a CpOKa Ha IIPOIICAYypPaTa II0 YBEAHMICHHUCTO HA KAITUTAAd, THBECTUTOPUTE MOTAT Ad MMAT ITPOITYCHATH ITOA3H,
CBIIOCTABUMHU C AATEPHATHUBHO BAAaraHe Ha CbOTBETHUTC CyMHU B MHBCCTHIIMH C IIO-BHCOKa (bI/IKCI/IpaHa AU
OYaKBaHa AOXOAHOCT.

2.5. PUCKOBE, CBbP3AHIN C BBAT'APCKIUA ITASAP HA ITEHHIM KHI KA

Bramoxno e HUHBECTUTOPHUTE B CIpaHAaTa Aa HMAT AOCTBII AO IIO-MAaAKO I/IHq)OpMaLII/Iﬂ 32 I1asapa UAHU Aad
IIOAy4YaBaT OT EMurenTure OTHOCHTEAHO IIO-MAAKA IO O0OEM M IIO-HHCKA KATO KA4ECTBO I/IHCpOpMaLII/IH,
OTKOAKOTO € HAAMYHA TaKaBa 324 APY’KECTBA, AMCTBAHH HA ADYI'H IIa3apH.

Bpipeku cHHXPOHU3UPAHOTO HUMIIACMEHTHPAHE U IIPAKO IIPUAATAHE HA EBPOIICHCKOTO 3aKOHOAATEACTBO, BCE
omre OBATAPCKHUA I143ap HA IICHHH KHIDKA € SHAYUTCAHO IIO-CAA0O IIOMYASIPCH CPEA OOIIECTBEHOCTTA, B
cpasuenue ¢ masapure B 3amaaHa Esporma m CAILL Ot Apyra crpaHa ACHCTBHATA M CHHXPOHA MEKAY
HMHBECTHTOPHUTE, TA3APHUTE YIACTHHIIN U EMUTECHTHTE, HE CA AOCTUIHAAU HYKHOTO HHBO, IIPEAIIOAATAITIO 1O~
3ACHACHHA HHTEPEC KbM I1a3apa.

Komucusara 3a q)I/IH’ZLHCOB H2A30p CACAH 32 CITA3BAHETO HA 32aKOHA U HpI/IAaFaHC Ha pCI’yAﬁTOpHI/ITC CTaHAapTI/I,
Kacacrnu 6T)AI“3PCKHH H232p HAa IICHHH KHIKA, BKAFOYHUTCAHO, OTHOCHO paSKpI/IBaHCTO Ha I/IHq)OpMaI_[I/ISI,
ThprosusrTa C CpI/IHaHCOBI/I I/IHCprMCHTI/I TP HAAMYHUCTO HAa BBTPCIIHA I/IHCpOpMaLII/IH u Ap. HOAO6HI/I.

2.6. AWITICA HA TAPAHIINMA 3A N3TTAAIITAHE HA AIBUAEHTU

Apy’)KﬁCTBOTO HAMA 3aABAKCHUIC (S’ZLKOHOBO AW IIPOU3TUYAINO OT yCTaBa) Ad PasIIPCACAA peaAM3HpaHaTa
mevarba IIOA (popMaTa Ha AUBUACHT W HAMA rapaHIUA, Y€ TAKbB AUBUACHT IIIE 6”bA€ M3ITAAIITAH.

®unpancosure pe3yATATH HA Kommanusra INE€ 3aBHCHU OT MHOXKECTBO q)aKTOpI/I, CPCA KOHTO YMCHHCTO U
HpO(pCCI/IOHa/\I/IBMa Ha MCHHUAXKBPCKUS CKHII 32 B3CMAaHC Ha IIOAXOAAINN MHBCCTUIIMOHHHN PCIICHMA,
Pa3BHUTHETO HA I1a3apa U 11a3apHaTa CPEAd, MKOHOMHUYICCKOTO Pa3BUTHEC HA CTPAaHATA U T.H.

BB3MOMKHO € 32 OIpeAeACHH ITEPHOAH APYKECTBOTO H300IIO Ad HE PEAAU3HPA IeUada, a AOPH H Ad M4
Taxapa, OOIIOTO CHOpAHHE HAa AKLIIMOHEPUTE Ad HE B3EME PEIILICHIUE 34 PA3IIPEACAAHETO HA AUBHACHT.

Beuakn GpAeIy mAAIaHNA HAa AUBHACHTH OT CTpaHa Ha EMuTeHTa I11e 3aBHCAT OT pa3Mepa Ha IPUXOANTE U
TCHEPUPAHUTE ITAPUYHHU IIOTOLM, CbOTBETHUTE PA3XOAW, MHBECTUIIMOHHUTE IIAAHOBE Ha APyKeCTBOTO U
pelreHuATa Ha OOIIOTO CHOPAHHE HA AKIIHOHEPHUTE.

2.7. PHUCK OT PABBOAHABAHE HA OTHOCHUTEAHOTO VYACTUE B KAITUTAAA N PHUCK OT
PA3BOAHABAHE HA BAAAHCOBATA CTOMHOCT HA AKITUUTE

B Vcrasa ma Apy)KCCTBOTO HEC Cca HpCABI/IACHI/I OFpaHI/I‘{eHI/IH OTHOCHO 6pOH YBCAMYCHHUS HA KallTaAa A
MaKCHUMAAHUA pasMEp Ha 6"bA€H_[I/I CMUCHH OT AKITHH. HOpaAI/I Ta3u IIPUYMHA, OTHOCUTCAHUAT ASA HA
BCEKH HACTOSII AKIIHMOHEP MOKE Aa 6"bAC HaMaACH B PE3yATAT HAa YBCAMYCHNC Ha KaIIITaAd, aKO
CBbOTBCTHUA aKL[I/IOHCp HC pra)KHI/I HpaBaTa CH 1 HC 3aIIHIIIC CBbOTBCTHHA HpOHOpHI/IOHaACH 6p0ﬁ oT
HOBHUTC AKIIMH.

HpI/I yBCAHUYCHUE, HpI/I KOETO €MHCHOHHATA CTOHMHOCT HAa HOBHTE AKITHH € ITIO-HHCKa OT OaraHCOBATA
CTOMHOCT HA ChIICCTBYBAIITUTC AKITMH, 6pOHT Ha N3AAACHHUTC aKIIUM CC YBCAYaBa C HO-6”bp31/I TEMIIOBC
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OT pa3MeEpa Ha AKTUBUTE HA ,A,py}KCCTBOTO, IIPH KOCTO € HAAMIIC HAMAAfABAHEC Ha CTOMHOCTTA HA AKTUBUTE
Ha €CAHA aKITHA.

2.8. MHOAALIMATA MOXE AA HAMAAM PEAAHATA AOXOAHOCT HA MHBECTUTOPUTE

IMposBAcHmeTO Ha HHPAAIMOHHUA PUCK 32 AKITHOHEPUTE HA APYIKECTBOTO OM HACTBIIMAO B CAYYAHTE,
KOTI'aTO AOXOAHTE OT aKIMUTE CA ITIO-MAAKH OT MH(AAIMATA 32 IEPUOAA Ha mHBecTupare. Mudaanmonnure
IIPOLIECH BOAAT AO HAMAAEHHE HA PEAAHATA AOXOAHOCT, KOATO IIOAYIABAT HHBECTUTOPHTE.

Broupekn de B ABArOCPOYEH IAAH AOXOAHOCTTA OT aKIUM OOMYANHO H3IpeBapBa HMHQAAIIMOHHHUTE
nporiecu B bbArapus, KakTo ¥ B CTpaHHTE C TO-Pa3sBUTA HKOHOMHKA, HAMA FAPAHITUN 32 HHBECTHTOPHUTE
B axkiuu Ha APyKECTBOTO, Y€ TA3H MHBCCTHIINA III¢ IIPEACTABAABA PEAAHA 3AIIUTA Cperry HHAMAAIIUATA.

2.9. TMPOMAHA B PEXKMIMA HA AAHBYHO OBAATAHE HA MHBECTMLHWUWTE B LIEHHM KHIM>KA

KbMm aAarara Ha wmsrorBsHe Ha Hacrosmmus [Ipociiekt, peasM3HpaHHTE KAIIHTAAOBH Ie9aAbH OT
IpoAaKOATA HA IICHHHU KHIDKA HA IIYOAIYHI APY/KECTBA B bbArapnsa He moAAeKaT Ha oOAATaHE C AAHBK.
CplrecTByBa PUCK TO3H AAHBYCH PEKUM II0 OTHOIIICHHUE Ha OOAAraHE AOXOAHUTE OT OIIEPAIUN C LIEHHH
KHIKA A4 OBAE IPOMEHEH B ODBAEIIE, KOETO OM AOBEAO AO HApaCTBAHE HA AAHBYHOTO Opeme 3a
AKIIHOHEPHUTE U HAMAASABAHE HA TEXHUTE IEYaAOH OT THPIOBHUA C aKIUHUTE HA APYKECTBOTO.

2.10. PUCK OT BOAATHAHOCT

CeIecTBYBa PHCK OT PE3KH ABIDKCHHUA B IICHUTC Ha akmuuTe Ha ApyxecTBoro. Te mMorat aa OpAaT
ITOPOACHH KAKTO OT (DYHAAMEHTAAHH (PAKTOPHU, XapaKTepHU 3a camusa EMurenT (Hamp. nmyOAUKyBaHe Ha
(PHHAHCOBH PE3YATATH, KOPIOPATUBHU CBOUTHA, KATO SHAYUTCAHH IIPOMCHH B aKI[HOHCPHATA
CIPYKTypa, OOPATHO MU3KYIyBaHE HA AKIIHMH, THPIOBU IIPEAAOIKEHHUA U AP.), TaKa U BBHIIHH (DAKTOPH,
HU3BBH KOHTPOAA Ha EMuTEHTA, CAyIBAIIIN CE HA MECTHHSA M MEKAYHAPOAHUTE (DUHAHCOBY Ha3apu (HaIp.
pUHAHCOBU KPU3HU, CPUB HA THPIOBCKUTE CHCTEMH, KOMIIIOTBPHH IPEIIKU, AHIICA HA AUKBUAHOCT Ha
masapa u Ap.).

BOAaTI/IAHOCTTa, IIOPOACHA OT PE3KUTC ABMIKCHHA B LICHHUTC HAa AKIIHMHUTC € BB3MOKHO Aa AOBCAE AO
CBIICCTBCHH 331"}761/1 32 UHBECTUTOPHUTE B TAX.

2.11. BAAVTEH PHCK

Tosu puck e cBbpP3aH € Bb3MOKHOCTTA 32 O0E3IIEHKA HA MECTHATA BaAyTa. 3a BbArapua KOHKpETHO, TOBA €
PHCK OT IIPEKACBPEMEHEH OTKA3 OT YCAOBHMATA HA IAPHYEH CHBET IPU (DHKCHPAH KypC Ha HAITMOHAAHATA
BaAyTa o1 1.95583 AB. 32 1 eBpo.

M3x0KAQfKE OT OOEKTHBHATA CHUTYaIlUs, OYAKBAHUATA CA 34 3aIIa3BAHE HA MAPUYHUA CBBET AO IPHUEMAHETO
Ha Perrybanka boarapus B EBposonara. C oraea ogaksanmsaTa T0Ba Aa craHe, canrtaHo ot 01.01.2026 r. u
obOfiBeHATA OT BCHYKM HHCTUTYLHUH M IIOAUTHYECKH CHAHM PEIIMMOCT 32 3aIIa3BaHE HA CETAIIHHUA
dukcrpaH Kypc Ha OBATAPCKUA AEB CIIPAMO €BPOTO KBM MOMCHTA Ha BAH3aHe B EBposomnarta, cMATaMe,
Ye PUCKBT OT OOE3LEHKA Ha A€BA CIPAMO E€BPOTO M HEraTUBHA IIPOMAHA Ha (DUKCHPAHHUA KypC €
HE3HAYHTCACH.

2.12. PUCKOBU ®AKTOPH, BKAFOYUEHIM B PETMICTPALIMOHHMA AOKVMEHT
CrenududHuTe PUCKOBE, CBbpP3aHU ¢ ocHOBHATa AeifinocT Ha HUA ,MuaycrpuaseH hOHA®, KakTo U

OBIIKTE PHCKOBE, KOMTO MOIAT Ad HMAT OTPLKEHHUE BBPXY ACHHOCTTA My, Ca IIOAPOOHO OIIMCAHU B
Pezucrmpayuonmus doxymenm, Pasaen ,,Puckosu paxmopu*,
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3. CTATHCTHKA OTHOCHO ITPEAAATAHETO U1 ITPOTHO3EH I'PA®HIK

3.1. CTATHCTUKA OTHOCHO ITPEAAATAHETO

Tatauya 1: Cramucnuxa oniocno npedsacareno

EmMurenr:

HUIA ,,Maaycrprases gpoHA AA

Bua Ha nennnTe KHMKA:

O6I/IKHOBCHI/I, IIOMMCHHMU, 663H2.AI/I‘IHI/I, CBO6OAHO HIPEXBBPAACMH AKITUHU C IIPABO
Ha rAac

MeHupAKBpP HA EMHCHATA:

»A\EIAIHrOBa (brHaHCOBA KoMITaHnA™ AN

Bpoii akmum:

Ao 17 126 327 6pos

KOITO €MHCHATA CE CUMTA
3a ycrremHa (6p. aKimn):

Homuaasna croiHocr: 1.00 as.
EMucuosHa CTOMHOCT: 1.10 as.
Maxcumaasen pasmep (6p. 17 126 327
aAKIIN):

MunumaseH pasmep, Ipu 5000 000

ITpaBa no akumre:

* IIPAaBO HA AUBHAEHT;

* IIPABO HA I'AAC;

* IPABO HA AUKBHAAIIMOHEH AfAA;

* BCHYKHU APYTH IIPaBa, KOUTO UMAT AOCETa U3AAACHHUTE AKIIUU OT ChIIATa EMUCH.

Puckosu dakropu:

Puckosure dakropu ca ommcanu B T. 2 OT Peeucrmpayuonnus dokymenn n 1. 2
ot Aokymenma sa yenrume Kuuna.

IIpapa 3a 3armcBane:

Hacrosimmure akmmoHepu HMAT IIPaBO Aa IPHAOOHAT AfA OT Ilpeasarammre
AKIIUY, ChOTBETCTBAIL HA AOCETAIIIHUA UM AfAA B KartmTaAa Ha EmurenTa. 3a meata
B TAXHA ITOA32 CE M3AABAT IIPaBa.

ITpaBara ce TppryBat Ha peryanpanus mazap Ha b®b, OcHoBeH nasap, cermeHT 3a
IIpaBa.

HB.CTOHH_[I/ITC AKIMIOHCPH, KOHUTO KCAAAT Ad VIIPAKHAT IIpaBaTa CH, IIOAABAT]
3adBKa 324 3aIIMCBAaHC HA AKITHH AO KpaﬁHI/I}I CPOK 32 ITPEXBbPAAHCTO HA IIpaBaTa.

HB.CTOHLL[I/ITC AKIMIOHCPH, KOUTO HC JKCAAAT Ad 3aITAINAT OT HpCAAaFaHI/ITC AKIIHNH,|
MOraT Aa HpOAaAaT npaBaTa CHu AO KpaﬁHHH CpOK 3a HpCXB"prHHCTO M, KaTO|
IIOA2AAT HﬂpC)KAaHC 3a HpOAa)K62. AO HHBCCTHUIIMOHCH HOCpCAHI/IK.

Bcekn nuBectuTop 3akynma npasa Ha BODB, cpemy 14X, MOxke A2 TOAAE 3afBKA 32
3aIIMCBAHE HA CHOTBETHUA Opoit HoBH aKIuu, AO KpailHUA CPOK 32 IIPEXBBPAAHE
Ha ITpaBaTa.

Heynpaxxuaernre A0 KpallHHA CPOK 32 IIPEXBbPAAHE IIpaBa CE IIPEAAATAT 33
npoAam6a Ha SBEH AYKIHOH, OpraHn3HpaH oT bODb.
Bcekn mmBeCTHTOp, 3aKyIHA IIpaBa Ha ayKIMOHA, MOMKE AQ ITOAAAE 3afBKa 32
3AIIMCBAHE CPEIIY TAX HA ChOTBETHHA 6p01>1 Hosu akmum A0 KpaliHHA CPOK HA
3AMKUCBAHETO.

Bpoii Ha m3AaAeHHITE IIPaBa:

2014 862 6post

CroTHOIIEHUE:

Ha CECAMUAT pa6OTCH ACH, CACA HAYAAOTO HA IIPCAAATAHCTO, BCCKM HACTOAIL
AKIMIOHEP IIC ITOAYYIN CHOTBETCH 6p0ﬁ IIpaBa, PaBCH Ha 6p051 TIPUATEKABAHU OT
HETO CTapu aKIINM.

Bpoii npasa 3a 3anmmcBane Ha
crorBeTHu:A Opoii Hou axipm

ABC IIpaBa AaBaT Bb3MO’KHOCT 32 3aIIICBAaHE Ha CCACMHAACCET Hosu AKITH.

14



HUA ,,JHAYCTPUAAEH ®POHAY AA

[TPOCITEKT 3A ITVBAMYHO ITPEAAAT'AHE HA AKILIMNM - AOKVMEHT 3A TTPEAAATAHWUTE LIEHHM KHIDKA

Hauaao na IIPpEAAATAHETO:

3a HAYAAO HA ITPEAAATAHETO CE CYNTA HAW-KbCHATA AATA MEKAY AdTara Ha
onopectsABae Ha CHOOIIEHHETO 3a IIPEAAATAHE HA MHTECPHET CTPAHHUIATA HA
nHPOPMAITMOHHATA areHnud ,,x3News®, KaKTO ¥ Ha MHTEPHET CTPAHHUIINTE Ha

HUA  Muaycrprases dosA™ u , Anansaroa huHancosa KommaHma ™ AA.

Hauaana aAaTa 3a npexBbpAdHe
Ha IIpaBaTa:

BTOPI/I}IT pa6o*reH ACH, CACABAIIl U3TUYAHCTO HaA 5 pa6OTHI/I AHH OT HAYAAOTO|
Ha HpCAAaFaHCTO.

Kpaiina Aata 3a npexBbpAdHE
HA NpaBara:

ITer p9.6OTHI/I AHH CACA HaYAAHATA AaTa 34 IIPEXBBPAAHC HA IIPaBa.

AaTa Ha ayKOIWOHA 34 IIpaBaTa:

Bropuar paborteH AeH, CACA KPAHHATA AATA 32 IPEXBBPATHE HA ITPABATA.

Hauaana AaTa 34 3aIITMCBAHE:

C"bBHaAa C AaTaTa, OT KOATO 3aI1049BA IIPCXBBbPAAHETO HA IIPABATa.

PCA 34 3aITMCBAHE:

3asBKaTa 3a 3ammcBaHe Ha akimu ce moaasa Ao MIT ,,Amamnrosa dbunancosa
kommaHusa AA, aupekrHo uan upes VI, mpu KOroTo ca perucTpupaHu IpaBaTa
Ha ChOTBETHHUA 3aABHTEA.

Kpaiina aara 3a 3amucBane:

ITer paboTHE AHE CAEA H3THYAHE HA CPOKA 32 IIPEXBBPAAHE HA ITPABaTa.

KpaeH CPOK 32 3ariAariaHe:

Bracamero ma emMucmoHHATA CTOMHOCT HA 3aIIMCBAHUTE AKIIUH CAEABA Ad ODBAE
M3BBPIICHO HAH-KBCHO AO KpafHATA AaTa 3a 3aIIHCBAHE, ITO HADMPATEAHA CMETKA
B OaHKa, K0ATO IIe ObAe mocodeHa B CprobIIeHNETO 32 IpeAAaraHe.

AomyckaHe A0 THPropus:

Ilpu ycrrermna emmcws, cAea peructpanuara Ha akiuure B TP, IIA u K®H,
me ObAE IIOAAACHO 3aABACHHUE 32 AOIYCKAHETO UM AO Thprosus Ha bDb.

3.2. TTPOI'HO3EH I'PA®UK.

BpCMCBI/IHT rpa(pm( U AATUTC, IIOCOYCHH IIO-AOAY, IIOAACKAT Ha IIpOMAHA oes IOPEABAPHUTCAHO

YBEAOMACHUC.

Tabauya 2: I1pocrosen epagpux Ha npedaacarento

Aara Ha op0Gpenue Ha ITpocexra

Ha UAU OKOAO 10-tu romm 2025 r.

AATa HA IIPEAAATAHETO):

Aara Ha my6AukyBane Ha Crobuienuero 3a npeasaranero (Hauasna

Ha UAU OKOAO 20-tm romm 2025 r.

Haugaama Aata 3a IpexBbpAsAHE Ha IIPaBaTa:

HA MAU OKOAO 1-Bu roam 2025 r.

Hauaana aaTa 3a 3ammcBane Ha IIpeasarannre aximm:

HA MAU OKOAO 1-Bu; roam 2025 r.

Kpai/'IHa AaTa 3a IIPEXBbPAAHE HA IIpaBaTa:

HAa MAU OKOAO 8-mu roam 2025 r.

AaTa Ha ayKITMOHA 34 HEU3IIOA3BAHUTC npaBa:

Ha UAU OKOAO  10-t1 roam 2025 r.

Kpaiina aaTa 3a 3anucsase u 3anaamase Ha IIpeasaranure axomm:

HA UAU OKOAO  15-Tm roam 2025 r.

Perucrparus Ha yBeAHYEHHUETO HA KannTasa B TP:

HA UAH OKOAO  22-pu roam 2025 r.

Perucrpupane na Axmunre B ITA:

HA UAU OKOAO  24-t1 roaum 2025 r.

Brucsane Ha emucuara B perucrbpa Ha KOH:

HA UAU OKOAO 28-mm roam 2025 r.

ITpuemane na akuunre 3a Tbprosust Ha BDB:

HA UAU OKOAO  31-Bu roam 2025 r.

OnpeaeAsHETO Ha ITOCOYEHHTE AATH CE OCHOBABA HA AOIYCKAHETO, dUe: (a) CpOKoBeTe IO rpadpuKa ce
crasBar Oe3 3a0aBa; u (0) IPOLEAYPUTE IPH CHOTBETHUTE HHCTHTYIIHMU INE IIPOTEKAT B HAH-KPATKH
CPOKOBE, CHOOPA3HO IPAKTUKATA MM. T'OYHHTE AATH MOXKE Ad Ca ITOBEYEC HMAH ITO-MAAKO AHH CACA

IIOCOYCHATA AaTa.

HoBure akmum ce cYuTAT 32 H3AAACHH C PETUCTPUPAHETO HA YBEAHYCHHETO HA KarmuTasa B LA, kato ce
OYaKBa TOBA AA CTaHE Ha UAU OKOAO 28.07.2025 1.

Tounure AaTH Iie ObAAT IYyOAHKYBAHH Ha HHTEpHET crpanunure Ha Emwurenta m MeHmaxbpa —
www.indf-bg.com wu www.dfcoad.com, karo B Tasm Bpb3Ka Ie OBAAT H3BBPIICHH CHOTBETHH

yBeaomaeraus A0 KOH, bOb, obmecrBeHocTTa 1 APyTH, B CHOTBETCTBUE C YCTAHOBEHUA PEA.
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4. CBIIECTBEHA MH®OPMAILIMA
4.1. AEKAAPALIVA 3A OBOPOTHUA KATTUTAA
3a€AHO C ABATOTPAMHHUTE AKTUBH, OOOPOTHHUAT KAITHTAA CE CIUTA 34 YACT OT OIEPATUBHUA KAIIUTAA H CE

HN3YHCASABA KATO OT KpaTKOTpafIHHTC AKTUBH CE IIPUCIIAAHAT KPATKOCPOYIHUTE ITACHUBH.

Makap, de 3a PasTACKAAHUA HCTOPHYECKH IIEPHUOA, KAKTO I KbBM AATATa Ha TO3H AOKyMEHT, 0OOPOTHHAT
karmtaa Ha HUA , MaAyCcTpHArEH (POHA™ € ITOAOKHUTEACH, APYKECTBOTO CUHTA, Y€ OM CAECABAAO Al
pasImoAara ¢ AOITBAHHTCAHN OOOPOTHH CPEACTBA 32 HY:KAUTE Ha OM3Heca CH. BKAIOUHTEAHO M mOpaAn
TOBa OOCTOATEACTBO, IIPE3 MECEI] MAPT, CACA CbOTBETHO 0A0DpeHue ot crpana Ha KOH, Apyxecrsoro e
CKATOYHAO AOTOBOD 32 34€M 324 IIPHAOOHMBAHE HA aKTHUBH B pasmep Ha 250 XMA. AB.

4.2, KATIMTAAMU3ALNA 11 BAABAKHAAOCT

WMudopmarius 3a KAIMMTAAH3AIMEATA 0 3AAABKHAAOCTTA HA APYKECTBOTO, BKAFOYHTEAHO KBM AATATA HA
IocAeAHUA IIyOAuKyBaH puHancoB order 1 KkpM 30.04.2025 r. e mpeAcTaBeHa B CAEABAIIATA TAOAMIIA:

Tatauya 3: Onrven 3a punarcosono cocnonmue — Cobemnser Kanuman u nacugy (8 xua. 16.)

COBCTBEH KAITHMTAA 11 TTACHNIBH 2024 r. 2023 r. 2022 r. 31.03.2025r.  30.04.2025 r.
AKIIIOHEPEH KaITUTaA 2015 2015 2015 2015 2015
Pesepsu 352 300 207 367 296
DUHAHCOB PE3YATAT OT IPEAXOAHH ITEPHOAN (655) (592) (564) (671) (671)
Texyi pUHAHCOB PE3YATAT (16) (63) (28) (22) (33)
OBIITIO COBCTBEH KAITMTAA 1696 1660 1630 1689 1607
Herekyrum macusu

Texyru macuBu 10 9 8 261 262
OBIIIO ITACHMBH

OBIIIO COBCTBEH KAITHTAA 1

ITACBM 1706 1669 1638 1950 1869

OT mpeAcTaBeHHTE AAHHU € BHAHO, Y€ IIPE3 IIEAHA PasTACKAAH IIepHOA APYKECTBOTO € AOCTATHYIHO
AMKBHUAHO, KaTO 3aAbAKeHUATA AO Kpad Ha 2024 1. ca €AMHCTBEHO TEKYIIIX U Ca CBBP3aHU C MECEIHUTE
pasxoau KbM nepconasa. Cunrano or mecerr Mapt 2025 . B TEKYIINTE 3aABAKEHNA € BKAIOYEH U Pasder
IO CKAIOYCHHSA AOTOBOP 34 34€M.

CpraacHo 3akOHOBHTE OrpaHmYeHusA EMHTEHTBT HE MOXE Ad ITOA3BA 3a€MHU, OCBEH IIPHU YCAOBHATA HA YA.
188, aa. 3 or 3axkoH 32 ACHHOCTTAa HA KOACKTUBHHTE MHBECTUIIMOHHN CXEMU U HA APYTH HPEAIIPHUATHA 32
KOAEKTHBHO MHBECTHPAHE, C H3PUYHOTO paspermenueTo Ha KOH.

KoM TOPEIIOCOYCHHUTE AATH KAKTO U KbM AaTaTa Ha AOKyMeHTa, Apy)KCCTBOTO HAMA KOCBCHH 1 YCAOBHI
3aABAKCHUA.

OT 1mpeAcTaBeHHUTE AAHHHU OINE € BHAHO, Y€ COOCTBEHHAT KAIMTAA Ha APYKECTBOTO € IIO-MAABK OT
PErUCTPUpPAHKA, KOETO CE€ ABAXKH Ha OTYETEHHTE OTPUIATEAHH (PHMHAHCOBH PE3YATATH 3a BCEKH OT
PA3TAEKAAHUTE IIEPUOAM.

3a IIPEOAOAABAHC HA Ta3M HCraTHBHA TCHACHIIUA, CA CH € IIOCTAaBHUA M BE€YEC pPEaAU3UPA KOHKPETHU
32Aa9H B CACAHUTC HAIIPABACHUA:

e IPUBAMYAHE Ha HOB PECYPC UPE3 YBEAHUCHHA HA KalIuTaAa (IT0-KOHKPETHO HACTOSAIIIOTO), KOMTO
pecypc I1e yBeAHYIH COOCTBEHUA KAITHUTAA (AOKOAKOTO EMHCHOHHATA CTOMHOCT Ha HOBHTE aKI[UU €
IIO-BHCOKA OT OaAaHCOBATA CTOHHOCT HA CDIIECTBYBAILIUMTE) M INE IIO3BOAU HHBECTHIIMH B HOBH
(prHAHCOBH MHCTPYMEHTH, KOUTO Ad HOCAT AOXOAH Ha APYKECTBOTO.

e yBEAHYABAHE HA CTOMHOCTTA HA HHBECTUIHOHHUA HOPT(EHA U AOIIBAHHTEAHO BKAIOYBAHE Ha
PUHAHCOBY MHCTPYMEHTH, KOMTO HOCAT TEKYIIl AOXOA IIOA POpMATA HA AUXBH M AUBHACHTH.
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43. MHTEPECM HA OMN3NMYECKUTE U1 IOPUAMYECKUTE AMIIA, VYACTBAILIM B
I[TPEAAATAHETO

B macrosmoto IIpeasarane He ca HAAHIIE AOTOBOPECHOCTH MEKAY APYIKECTBOTO, CKCIIEPTH MAM TPETH
AWIIA, Bb3 OCHOBA HA KOUTO HA TOPEIIOCOYEHHUTE AUIA Ad € AbAKIMO Bb3HATPAKACHUE HAH HAKAKDB APYT
BUA 00Aara, 3aBuCHMa OT pe3yararta orT ToBa IIpeasarane.

Hsama mrdopmanua 3a moreHnnaAHu KOH(MAUKTA Ha HHTEpecH, cBbp3anu ¢ IIpeasaranero.
4.4, OBOCHOBKA HA ITPEAAATAHETO 1 N3ITOA3BAHE HA ITOCTBITAEHUATA

HUA ,MuaycrpuaseH ¢oHA” IHpeABIKAA Aa Habepe HETHH IIOCTBIIACHHA (CAEA Pa3XOAUTE 32
0OCAyKBaHE Ha emucuATa) B pasmep ot 5 453 804 aB., oo 18 792 764 as.

L[CA Ha HACTOAIIIOTO HpeAAaraHe c Ha6paHI/IH KaITUTaA Aa C€ HM3IIOA3Ba IIO IIPCAHA3HAYCHHETO,
OIIPCACACHO OT OCBIICCTBABAHUA IIPEAMETA HA ACfIHOCT Ha APY)KCCTBOTO, CBbP3aH C HHBECTUPAHETO BbB
(pl/IHaHCOBI/I HHCTPYMCHTH Ha Oazara HA TIPUHITHIIA HA PA3IIPEACACHHC HA PHCKA.

C HerHHWTe IOCTBIACHHA OT HACTOSINATA EMUCHS, BEMUTEHTHT Bb3HAMEPABA Ad PpasIIHpPU
HMHBECTULIMOHHIS CH IOPT(dEHA, KATO BAOXKK HaOpaHUTE, Ype3 HyOAMYHO IIPEAAATAHE AKIIHH, CPEACTBA
BbB (PHMHAHCOBU HHCTPYMEHTH, B CHOTBETCTBHE C MHBECTHUIMOHHATA CTPATEIMsA M HHBECTHI[HOHHATA
moamtuka Ha HUA ,,aAycTpHaser hoHA®.

WsBectHa wacT OT IIOCTBIAEHUSATA OT Emmcusra mIc 6"bAaT HN3IIOA3BAHHK H 34 IIOraCcABaHC HaA
ChIINCCTBYBas KbM MOMEHTA 34CM.

I/IHBCCTI/IHI/IOHHaTa CTpaTerus Ha Apy?KCCTBOTO C¢ OCHOBaBa Ha MHBCCTHPAHE HA Ha6paHI/IT€ CPCACTBa B
AI/IBCPCI/ICIDI/ILII/IPHH HOpTCpCI:IA OT LNEHHU KHITKA C YMEPEH PHCK, KOUTO B ABATOCPOYCH IIAAH Ad HOCAT AOXOA
IIOA (i)opMaTa Ha AMUBUACHTH, AUXBH I/I/I/IAI/I Ha KAaITUTaAOBa H@"’IZLA63, C KOCTO Aa Ce ITOCTHUIHE HAPACTBAHE
B P€aAHO HU3PAKEHUEC HA UMYIIIECTBOTO HA Apyﬁ(eCTBOTO, PecCII. AOXOAHOCTTA 32 aKITMOHEPHUTE.

3a mocTuraHe Ha Taka OHPCACACHI/ITﬁ IIEAMT Apy')KGCTBOTO 1€ CACABA ITOAUTHKA HA AKTHUBHO praBACHI/IC
Ha I/IHBGCTI/IpaHI/ITC HapI/I"IHI/I CpeACTBa, IIOAYMHCHA Ha HpI/IHLII/IHa Ha AI/IBepCI/ICpI/IKaLII/IH.

OwgaxBanuATa Ha MEHHAXKMBHTA ca OKOAO 50% - 60% OT HOBOIPHBACYEHHUTE CPEACTBA Ad ObBAAT
HM3IIOA3BAHU 32 HHBECTHIMH B ABATOBH (PHHAHCOBH HHCTPYMEHTH C AOOPO CBHOTHOIIEHHE ,,PHUCK-
AoxoaHOCT®. ITo TO3M HaunH APYyHKECTBOTO II€ HOAYYIABA CPABHUTEAHO 11O -BUCOK TEKYII[ AOXOA, C KOHTO
A4 MOXKE Aa ITOKPHBA TEKYIIINTE PA3XOAU H Ad TCHEPHPA IIPEABHAUM AOXOA.

Oxoao 40% - 50% ot HOBOLIPUBAEYEHHTE CPEACTBA CE IIAAHUPA Ad ObAAT U3IIOA3BAHH 32 HHBECTUIIUU B
AAAOBU (DUHAHCOBU MHCTPYMEHTH, KATO IIPEAIIOYHTAHHUE IIIE€ CE AABA HA AKIHH, C IIOTEHIINAA 34 PACTEK,
KAKTO W Ha aKI[UM, IT0 KOUTO UCTOPUYECKU CE PA3IPEACAAT AUBHACHTH.

CpoTBeTHHUTE HAIIpaBACHHA B HMHBCCTHIIMOHHATA IIOAMTHKA Ha Kommanusara ce ouaksa Aa 6’bAaT
CA€ABAHU, KAKTO IIPU MHUHHUMAACH, TaKa 1 IIPU MAKCUMAACH pa3sMeEpP HaA Ha6paHI/IH KaIIkuTaA.
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5. TH®OPMALIMA OTHOCHO ITPEAAATAHUTE HIEHHM KHNKA
5.1. OINIMCAHHME HA BMAA 11 KAACA HA HEHHUWTE KHVMKA. @OPMA HA HEHHUTE KHIKA

Axnmmpre, npeamer Ha IIpeasaraHero ca OT CbINHA KAAC, KAKTO CBIIECTBYBAIIHUTE, a4 KMEHHO
OOMKHOBEHH, ITOMMCHHU, OE3HAANYHH, CBOOOAHOIIPEXBBPAAEMH AKITUM, AABAIIN HA IIPUTCKATCAS CH
IIPaBO Ha IAaC B OOIIOTO CBOpaHHEe Ha aknuoHepure Ha APYKeCTBOTO, IIPpaBO Ha AHUBHACHT H Ha
AUKBHAAITHOHEH AfIA, CbPa3MEPHO C HOMUHAAHATA UM CTOMHOCT.

Emucuara Hosu aximua ma HUA “Muayctpmasen poua” AA me 6pae cbe cbmus ISIN ko, kaxto Bede
m3pasenuTe - BG1100007993.

Kanrara Ha akmmoHepuTe Ha APyKecTBOTO ce BOAHU OT ,,llenrpasen aettozurap® AA, c aapec: rp. Codpus,
yA. Tpu ymm Ne 6, er. 4.

5.2. 3BAKOHOAATEACTBO, VPEKAAIIIO M3AABAHETO HA HEHHUTE KHITKA

HpCAAaFaHI/ITC AKOUH Ca EMUTHPAHH CBIAACHO 33aKOHOAATEACTBOTO Ha PCHY6AI/IKa B%Arapnﬂ "
TIPUAOKHMOTO IIPABO OTHOCHO TAXHOTO M3AaBaHE € 6”bAI“apCKOTO.

M3BBH IIOCOYEHOTO B TO3M H B CBHOTBCTHHTC APYTH PA3ACAM HA HACTOAINUA AOKYMEHT, CIIPAMO
Ilpeasarannre aknuu ce IPHAAraT OOIMHTE IIPABUAA HA TBPTOBCKUA 3aKOH M 3aKOHA 32 IYOAMIHOTO
IIPEAAATaHE HA [IEHHU KHIDKA.

5.3. BAAVTA HA EMUCUSATA
Baayrara Ha eMuCHATA AKITHE € OBATAPCKU ACBA.

5.4. OITMCAHME HA ITPABATA, CBBEP3AHM C HEHHUTE KHIKA, BKAFOUMTEAHO BCAKAKBH
TEXHUN OI'PAHUYEHNA 1 ITPOLEAVPU 3A VITPAKHABAHETO HA TE3U ITPABA

AKHI/II/ITG Ha Apy)KCCTBOTO ca CBO6OAHOHp€XBrprH€MI/I 1 AABAT PAaBHU IIPpaBa HA IIPUTCKATCAHUTC CH. VcraBbT
ua Emurenra me AOITYCKa U3AABAHETO HA IIPUBUACTUPOBAHN AKIIUH, KOUTO AaBaT HA IIPUTEKATCAUTE UM
IIpaBO Ha IIOBEYEC OT CAHMH TIAaC B OCA. Apy'}KCCTBOTO MOXKE A2 HM3AaBa IIPUBUACTHUPOBAHM AKIHH,
OCHUT'YPABAIH IIPABO HA AOITBAHUTEACH UAU I'apAaHTHPAH AUBUACHT.

Veraser Ha HUIA ,,JEAyCTpHaseH HOHAS He HPEABIDKAA OIPAaHUYCHUA IIPU VIPAKHABAHE HA IIPaBATa
o akmmupre. [IpaBara, mpeAoCTaBAHNM OT AKIUHUTE, HE €A M HE MOIAT Ad OBAAT OIPAHHYEHH OT IIPaBa,
IIPEAOCTABAHU OT APYT KAAC LIEHHU KHUKA, HAH OT Pa3llOPeADHUTE Ha AOTOBOP HAH APYI AOKYMEHT.

5.4.1.11PABO HA AMBUAEHT

KoM Hacroamus momentr HWA [ HMuaycrpumaser (oHA® HAMa pasmmcaHa B YCraBa HAH  APYr
KOPIIOPATHBEH AOKYMEHT AUBHACHTHA IIOAUTHKA, KOATO Ad IIPEABIIKAA 3aABAKHTEAHOTO PAa3IIPEACAAHE
Ha (DUKCHPAH ASIA OT II€9aA0ATA HAK A2 IIPEABIDKA TAKOBA PA3IIPEACACHHE HA I1e9aA0aTa 10 APYT HAYHH.
EmureHTsT pasupeAeas AUBUACHTH IO PeAa U IIpU ycAoBuATa, npeABuacHu B T3, 3IITILK 1 Verasa Ha

ApyxectBOTO.

Pemrenuara 3a pasupeseasHe Ha AMBHACHT U 32 pa3Mepa Ha TO3HM AHBHAEHT ce B3emar or OOmoro
cpOpaHMe Ha aKIIHOHEPHUTE 110 IpearoxkeHue Ha ChBeTa Ha AUPEKTOPUTE, CACA OAODPEHHE HA TOAUIITHISA
dunancos order u B cporBercrBue ¢ npeapuacHoTo B T3 m 3IIIILIK. B cayuaii, ye OCA npueme
pelleHre 32 PasIIpeACAsHE Ha AUBHACHT, IedarbaTa Ha APYKECTBOTO Ce Pa3sIIPEACAs B CbOTBETCTBHE C
VeraBa u mpu criasBamse ycAoBufATa Ha 9A. 247a ot T3.

KoM AaTatra Ha TO3U ,A,OKyMCHT Verappr ma Emurenra me IIPEABIIKAQ H3ITAAITIAHE HA INECTMECCUYCH
AHUBUACHT.

IIpaBo Aa moAydYaT AMBHAEHT HMAT AWIATA, BIKCAaHH B perucrpure Ha LA, xato Amma c mpaBo Ha
AMBHACHT Ha 14-ms AcH, caep AeHs Ha OCA, Ha KOETO € IIPHET TOAHIIHHUSA H € B3€TO PEIICHHE 32
pasmpeaeacHue Ha medasnbara. LIA mpeaocraBs Ha ApPyKeCTBOTO CIHHCHK Ha aKIUOHEPUTE KbM
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TOpEIIoCcoYCHATa AaTa. HpI/IC"bCTBI/ICTO Ha AHUIICTO B TO3U CIIMCBK € AOCTATHPYHO YCAOBHEC TO Ad ITOAYYH
AHUBHUACHT, CACA HAAACIKHATA MY ACTHUTHUMAITMIA.

Verappr Ha ApPyKeCTBOTO HE IIPEABHIKAA OIPAHHYCHHA 334 PA3IPEACAAHETO HA AHUBHACHT, KAKTO U
CICITHAAHU IPOIICAYPH 34 IIOAYIABAHE HA AUBHACHTU OT HEIIPECOUBABAIIH ABPIKATCAL.

ApyKecTBOTO € ANBKHO Ad OCHIYPH H3IIAAIIAHETO Ha akinoHepute Ha raacyBanua Ha OCA AHUBHACHT B
60-AHEBEH CPOK OT IIPOBEKAAHETO My. Pa3sXOAMTE ITO HBIIAAIIAHETO HA AUBHACHTH Ca 32 CMETKA Ha
ApyxectBOTO.

MsmaarmaseTo Ha AMBHACHTH ce H3BbpIBa ¢ momornra Ha [LIA. EMurenTsT IIpeBexaa o cmerka Ha LA
CyMaTa, IIOAACKAIIA HA M3IIAAIIAHE YPE3 HErOBATA CHCTEMA CACA OTYHCASBAHE HA ABAKUMHUTE AAHDBII.
LIA pasmpeacAs AUBHACHTHTE IIO CMETKA HA HHBECTHIIMOHHUTE IIOCPEAHMUIIH, IIPH KOHUTO CE ChXPAHABAT
AKIHNTE.

B CAY9IaHUTEC, KOTATO AKIHUHUTE Ca IIO cOOCTBEHA CMETKA HA AKIMUOHEPHUTE, AUBHACHTDHT CC HM3IIAAIA OT
Emurenra nAau ¢ momorirra Ha (pI/IHaHCOBa UHCTUTYITUA.

AI/ILIaTa, HMAITIH IIPABO HA AUBHACHT, MOTAT Ad YIIPAXKXHAT TOBA IIPABO AO U3THYAHE HA O6LT_[I/I$I 5- TOAHUIIICH
AABHOCTCH CPOK, CACA KOETO IIPABOTO CE€ II0racsABa 1M HEIIOAYICHUTE AUBUACHTH OCTABAT B APY)KCCTBOTO.

54.211PABO HA I'1AC

OCA BKAIOYBA aKIITHOHEPHUTE C IIPABO Ha I'AAC, KATO BCAKA aknnsa Aasa mIpaso Ha 1 (eamn) raac 8 OCA Ha
ApyxectBoro. [TpaBoTO Ha raac ce yIpakHABA OT AHIIATA, BIHCAHN B permcrpute Ha LIA kato amma c
IIPaBO HA rAac 14 AHU IIpeAr AaTara Ha oOmoTo csOpanue. LA mpeaocrassa Ha ApyKecTBOTO CHOTBETHH
CIHCBIHU C aKIIHOHEPUTE KbM KOHKPETHATA AATA.

AKIMOHEPHTE HMAT IIPABO AA VITBAHOMOIIAT BCAKO (PH3HMYECKO HMAU IOPHAMYCCKO AWIIC Ad YIACTBA H Ad
raacysa Ha OCA oT TAXHO uMe, BKAIOUnTeAHO YAeHOBe Ha CA Ha APYKECTBOTO, aKO AKIIUOHEPHT U3PHYHO €
ITOCOYMA HAYHHA HA FAACYBAHE IO BCAKA OT TOYKUTE OT AHEBHUSA PCA.

WM3uckBanuaTa 1O OTHOIIIEHHE HA YI'BAHOMOITIABAHETO ca ormucaHu B 9A. 116, aa. 1 ot 3IITTLK.

B Vcraa wma Emuremra moxe Ad 6"bAaT HPCABI/IACHI/I AOITBAHUTCAHHN M3UCKBAHHUA OTHOCHO
YII'bAHOMOIIIABAHETO, HPCACTQBHHCTO H2a ITbAHOMOIITHOTO 1M AABAHCTO HA I/IHCprKHI/II/I oT aKI_[I/IOHepa 3a
Ha4YMHA Ha I'AaCyBaHE, KOUTO HM3HNCKBAHHA Ca H€O6XOAI/IMI/I 3a I/IAeHTI/I(pHKaI_II/IH Ha aKL[I/IOHCpI/ITe 44
ITbAHOMOIITHHUKA MAH 32 AA CC OCI/IrypI/I BB3MOXKHOCT 32 HpOBepKa Ha C"bArpr{aHI/IeTO Ha I/IHCprKI_[I/II/ITC,
CaMO AOKOAKOTO TOBa CbOTBETCTBA HA IIOCTHIAHCTO HA TE3W IICAH.

Kem AaTaTa Ha TO3HU AOKyMCHT, VcerapeT Ha EMurenTa me IIPCABIIKAA TAKBA AOITBAHUTCAHN U3MCKBAHMS
OTHOCHO yII'bAHOMOIIIABAHECTO.

543 IIPEAVIMCTBEHN T1PABA T1PU 3ATTMCBAHE HA HOBOM3AABAHN AKILIHM OT CBILIMA KAAC

Ilpu yBeAanuapane Ha KamuTasa Ha APYKECTBOTO HACTOAIIUTE AKIMOHEPH HMAT IIPAaBO Ad IIPUAOOHAT
YaCT OT HOBHUTE AKIIUH, KOATO ChOTBETCTBA HA ACAA UM B KAITHTAAA IIPEAH YBEAUYEHUETO. T'OBa IpaBoO He
MOKe A2 ObA€ OTMEHAHO HAN OTPAHHYABAHO Bb3 OCHOBA Ha pasropeaba Ha Ycrasa, perrerue Ha OCA
nuAm Ha CA,

ITpu yBeAnuaBaHe Ha KAIIMTaAd HA IIYOAHYHO APYKECTBO UPe3 H3AABAHE HA HOBH AKIIHH CE H3AABAT IIPaBa
mo cmucbaa Ha § 1, 1. 3 or Aompanureanure pasmopeabu Ha 3IIIILIK. IlpaBara ca meHHH KHIDKa,
AABAILIM IIPABO 34 3AIIMCBAHE HA OIPEACACH OPOM aKIMK OT YBEAHYCHHETO Ha KarruTasd. Cperry Bcska
CHIIECTBYBAILA AKIINS CE M3AABA EAHO IIPABO.

BedAko Anrie, koeTo Keaae, MOXKE A 3aIIHIIE TAKBB OPON aKIIHH, KOHTO € PaBeH Ha OpOs Ha IPUTEKABAHITE
OT HEro u/MAM TIPHAOOHTH BIIOCACACTBHE IIpaBa, pasicAeHH Ha ChOTHOIICHHETO IPaBO/akums. AKO
IIOAYIEHOTO YHCAO HE € LAAO, TO CE 3aKPBIASABA HAAOAY, AO HAH-OAHU3KOTO IIAAO IHCAO.

[IpexpbpAsiHETO Ha IIpaBa Upe3 IPOAAKDA (TBPrOBHUsA C IpaBa) ce M3BBPIIBA cAMHCTBEHO Ha bPb. Anrara,
KOHTO KEAAAT Ad IIPOAGAAT IIPUTEKABAHU OT TAX IIPABa, CACABA Ad TIOAAAAT HAPEKAAHE 32 IIPOAAKDA HA ITpaBa
AO HHBECTHITHOHHHA IIOCPCAHHK, IIPHU KOTOTO €A OTKPUTH CMETKHTE MM 32 IpaBa. AHIaTa, KOHTO JKEAAAT Ad
3aKYTIAT ITPaBa, CAEABA Ad ITOAAAAT CHOTBETHO HAPEKAAHE 32 ITOKYITKA, AO HHBECTUITHOHEH ITOCPEAHUK, YACH

Ha bOb.
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32 IPHAOOHBAHETO Ha IIPABa ITO APYIH CITOCOOH (HAIIPUMED 3aMAHA HAH AAPEHHE) CE IIPHAATAT PA3IIOPeADHTE
Ha [IpaBuannka Ha LA,

5.44.1IPABO HA AAA OT TNEYAABUTE HA EMUTEHTA

Veraepr Ha EMmurenra u IPHUAOKHUMOTO 3AaKOHOAATCACTBO IIPEABIIKAAT CAMHCTBCHO PA3IIPECACACHUCTO
HAa AHUBUACHTH KAaTO CII0CcO0 32 PasmIpeACAdHEe Ha AAA OT meuaAbaTa B IIOA32 HA AKIHMOHCPHUTE HaA

ApyxecTBOTO.

OTHOCHO Pa3sIPEACASTHETO HAa AUBUACHTH, BIDK T. 5.4.1.

5.4.5.11PABO HA AMKBUAALIMOHEH AAA

Besixa HpeAAaraHa AKOHA AABAT IIPABO HA AMKBHUAALIMOHCH AAA, CbPAa3SMEPHO C HOMHHAAHATA " CTOMHOCT.
Tosa IIPpaBO Bb3HHUKBA U MOXKE Ad 6T>AC VIIpAXKHEHO CaMO B CAy‘-IaI‘/‘I, (S (I/I AOKOAKOTO) IIpU AUKBHAANMSA HA
APY)KCCTBOTO, CACA YAOBACTBOPABAHCTO HA IIPETCHIIMHUTC HA BCHYKHU KPECAUTOPH, € OCTAHAAO HMYIIECTBO 324
Pa3IIPEACAAHE MEKAY AKIITHOHEPUTE U AO pa3sMEpa Ha TOBA UMYIIICCTBO.

C IIpaBO HA AMKBHAAIIMOHEH ASIA PA3IIOAAraT CaMO AMIIATA, BIMCAHU B PETUCTPUTE HA I_[A KaTO aKIITMOHEPHU
KbM MOMCHTA Ha IIPEKPATABAHE HA Apy)KCCTBOTO.

5.4.6 AOITbAHUTEAHN IT1PABA, KOUTO AABAT AKITUHUTE

Axnmonepure ot HoBaTa eMucus, KakTO HACTOAIINTE AKIIMOHEPH UMAT IIPABO HA YIACTHE B YIIPABACHUETO HA
ApyKecTBOTO, BKAIOYHTEAHO IIPABOTO AA M30HPAT U A2 OBAAT U3OHPAHN B YIPABUTCAHUTE MY OPTAHIL.

AKIMOHEpHTE HMAT IIPaBO Ha HH(OPMALNS, M3PA3ABAINO CC BBB BB3MOKHOCTTA Ad IIPETACKAAT BCHYKU
IINCMEHU MATCPHAAHU, CBBP3aHU C AHEBHHUA peA Ha cBukaHOTO OCA, A2 ITOAyYaBAT TE3W MATCPHAAU IIPH
IIONCKBAaHE OE3IIAATHO, KakTO H Aa Ioay4daBar IIporoxoam m Aokymenrtu or mmHasun OCA, xowmro
ApYKECTBOTO € AABKHO A ITA3H 33 epHOA OT 5 roannn. [IpaBoro Ha nH@OpMAaITHa 0OXBaIla U IIPABOTO Ha
AKIIMOHEPHUTE 110 HACTOAIIATA EMUCHA Ad IIOAYYIABAT HM3YEPIATEAHH OTroBOpu OT uacHOBere Ha CbBera Ha
AupekTopure Ha ApyxecTBoTO Ha rmocraBeHu Bprpocu 1o Bpeme Ha OCA. Ilo BeAko Bpeme aknmoHepure
HMAT IPaBO Ad HCKAT M IIOAy4YaBaT MH(OPMAIHA OTHOCHO (PUHAHCOBO-HKOHOMUYECKOTO CBHCTOAHHE HA
ApyxKecTBOTO OT AMPEKTOPA 32 BPB3KU C HHBECTHTOPHUTE.

5.4.7.11PABA HA MUMHOPUTAPHUTE AKITHMOHEPH:

AKIIIOHEPH, IPUTEKABAIIH 3a€AHO HAU ITOOTACAHO HAH-MAAKO 5 Ha CTO OT KAIIMTAaAd Ha APYKECTBOTO, IIPU
6esacricteue Ha CA, KoeTo 3acrTparmaBa naTepecute Ha APyKECTBOTO, MOIAT AQ IIPEAABAT IIPEA CbAA HCKOBETE
CpEIIy TPETU AHIIA.

Tasn rpyna Q_KL[I/IOHCPI/I MOTraT CbhbIno:

® A2 IPEAABAT UCK IIPEA OKPBKHHA ChA IO CEAAAUILETO HA APYMECTBOTO 32 OOE3ILETCHUE HA BPEAU,
HIPUYHHEHN OT ACHCTBHUA HAH OE3ACHCTBUA HA YACHOBETE HA VIPABUTEAHUTE H KOHTPOAHHTE
OpraH{ 1 Ha IPOKYPHCTUTE HA APyKECTBOTO;

® Aa UCKAT OT O6LT_[OTO c1>6paHHe HUAU OT OKP'BKHUSA CbA HA3HAYABAHETO HAa KOHTPOABOPH, KOUTO Ad
IPOBEPAT HAAATA CUCTOBOAHA AOKYMCHTAIHA Ha Apy’)KCCTBOTO n Aa MHM3TOTBAT AOKAAA 34
KOHCTATAIITUTE CH,

® AQ HCKAT OT OKPBIKHHSA ChA CBHKBAHE Ha ODIO ChOpaHUE HAN OBAACTABAHE HA TEXCH IIPEACTABUTEA
AQ CBHKA ODIIIO ChOPAHUE IO OIIPEACACH OT TAX AHEBEH PCA.

® A2 HCKAT BKAIOYBAHETO HAa BDBIIPOCH U A2 IIPEAAATAT PELICHUS 10 BEYe BKAIOYCHHU BBIPOCH B
AHEBHUA PeA Ha OOIIOTO ChbOpaHUe IO peAa Ha YA. 2232 o1 T'bproBckus 3aKOH.

20



HUA ,,JHAYCTPUAAEH ®POHAY AA
TTPOCITEKT 3A ITVBAMYHO TTPEAAATAHE HA AKLMI - AOKVMEHT 3A ITPEAAATAHUTE HEHHI KHVDKA

5.4.8.11PABO 1 YCAOBHUA 34 ObPATHO U3KYI1YBAHE HA AKIHHN
ApyKecTBOTO MOZKe Ad M3KyITyBa COOCTBEHH aKIINK Bb3 OCHOBA Ha perrenne Ha OCA, B3eTO ¢ OOHKHOBEHO
MHO3HHCTBO OT IIPEACTABCHUTE aKIIMH U B CbOTBETCTBHUE C U3UCKBaHMATA Ha 9A. 1876 o1 T3
B permrennero cu 3a obparao uskynysare, OCA ompeaeas:
* MAKCHMAaACH OpOI aKITHH, IIOAACIKAIIY HA OOPATHO HU3KYITyBAHE;

*  ycAOBHATA H peAa, npu KouTo CA M3BDbPINBA U3KYIYBAHETO B OLIPEACACH CPOK, HE IIO-ABADBI OT
5 roamHI

* MHHHMaAE€H ¥ MaKCHMAaA€H pa3Mep Ha IICHATA HA U3KYITyBaHE.

BB Bcuuku caydan Ha IpHAOOHBAHE Ha COOCTBEHU aKITUU, APYHKECTBOTO MOKE Ad IIPUAOOUBA IIPE3 EAHA
KaACHAAPHA TOAMHA IIOBEYC OT 3 Ha CTO COOCTBCHH AKI[UH C IIPABO HA TAAC B CAYYIANTEC HA HAMAAABAHCE HA
KAIINTaA 9Ype3 0OO0E3CHABAHE HA AKIIMH 1 OOPATHO U3KYIIYBAHE CAMO IIPU YCAOBHATA U IIO PEAA HA THPIOBO

rpeasarae 1o 4a. 1496 or 3ITILK.

OTHOCHO IPHAOOHBaHE OT cTpaHa Ha APYyKeCTBOTO Ha COOCTBEHH AKIIHH CE IIPUAATAT M3MCKBAHUATA HA
uA. 111, an. 5-11 or SIITTIK u cporBeTHUTE pasnopeabu Ha uA. 187a o1 T3.

5.4.9.11PABO 1 YCAOBHA 34 KOHBEPTHUPAHE

L[CHHI/ITe KHIXKA, HpeAMCT H2a HACTOAIIIATA EMUCHUA HE ITOAACKAT HA KOHBCpTI/IpaHC B Apyr BUA IICHHI
kamxa. Ocen HpI/IBI/IACFI/IpOBaHI/I AKITHUH, Apy)KCCTBOTO HEC MOXKE Aa U3AaBa O6AI/II‘2.LII/II/I "u ApyI‘I/I ABATOBH
IICHHU KHIKA.

5.5. OI'PAHMYEHNA BbPXY CBOBOAHATA IMTPEXBBPAAEMOCT

Coraacao Yerasa Ha HUA ,,MEAycTpraseH POHA®, BCHYKM aKIIUK OT KallnTaAa Ha APYKECTBOTO ca
IIONMEHHH, O€3HAAUYHH, CBOOOAHOIPEXBBPAAEMHU. YCTaBbT HE IIPEABHKAA OIPAHHYECHHUA IIPHU
VIpaKHABAHE HA IPaBaTa 110 aknuuTe. |IpeXBbPASHETO HA aKI[MHUTE CE H3BBPIIBA CBOOOAHO MEKAY
AKIIMOHEPH M TPETU ANIA, IIPH CHa3BaHE Ha PasHoOpeAdbuTe Ha OBAAPCKOTO 3aKOHOAATEACTBO.
[TpexBBpAAHETO HA AKIUHUTE UMa ACHCTBHE OT perucrparusara B LIA.

MsBecrnu orpanuydeHus B CBODOAHOTO UPEXBBPAAHE HA AKIIHHUTE KATO OE3HAANYHHU IIEHHH KHHIH Ca
IIpeABUACHH B 3akoHa 3a ocobenute 3ar03u (303), ['pakaanckns mporrecyaseH koAeke u Hapeaba Ne 38
ua KOH B cAy9ail Ha HAAOKEH 3AII0P HAU YIPEACH OCOOEH 3aA0T BbPXY LICHHUTE KHIKA.

Coraacuo 4a. 18 or 303, moasexKaIuTe Ha BIUCBAHE OOCTOATEACTBA IIPH YIPEACH OCODEH 3aA0T CE BIIHCBAT
u B LA, Karo mocaeamiia OoT BIHCBAHUATA B PETHCTPUTE BCAKO AHMIIE, HA KOCTO 3aAOIBT MOMKE Aa OBAC
IIPOTUBOIIOCTABEH, IIPUAOOMBA IIpaBaTa BBPXY 32A0KEHOTO HMYILECTBO, OOPEMEHEHH CbC 3aA0Td U HMa
ITOAOKEHHETO Ha 3AA0TOAATCA. B cAyuail Ha HeM3IIbAHEHHE HA 3AABAMKECHHE, ODC3IEUCHO ChC 32A0T ITO PEAd
Ha 303, 32A0KHHAT KPEAHTOP MOXKE A2 IPUCTDBIIN KbM H3IIbAHCHHE BLPXY 3aA0KEHATA [ICHHA KHITA.

[Tpu Hasarase Ha 3a110p, 3aIIOPHOTO choOIIeHHE ce n3mparna A0 LIA, caea koero LIA yBeaomsBa HezabaBHO
CBOTBCTHHS PEIYAHUPAH IIa3ap, KbACTO €€ TbPIyBaT AKIHHUTE. 3aIOpPbT HMa ACHCTBHEC OT MOMCHTA HA
BPBYBAHETO Ha 3AIIOPHOTO ChODIIICHIE H OOXBAINA BCHYKH HMYIIIECCTBEHH IIpasa 110 Akruure. OT moaygaBaHe
Ha 32IIOPHOTO ChOOIIEHNE OE3HAAMYHITE IICHHH KHIDKA IIPEMUHABAT HA PA3IIOPEKAAHE HA ABD/KABHIA AN
9ACTHUA ChACOCH H3ITBAHUTEA U CAYIKAT KATO OOE3IICYCHIE 32 H3ITBPAHCHICTO HA 3AABAIKCHICTO HA AANBIKHIKA
110 00OE3IIEYNTEAHOTO HAH U3IIBAHUTEAHO IPOU3BOACTBO. CACA HAAATAHETO Ha 3aI10P, B3UCKATEAAT MOKE Ad
IIONCKA BB3AATAHE HA B3CMAHCTO IIO LICHHATA KHWTA 32 CHOHMpPAHC HMAM BMECTO ITAAINAHE, HM3BBPIIBAHC Ha
IIyOAMYHA IIPOAAH.

besmaanmunnre IICHHM KHIKA CC HpOAaBaT ‘{pCS 0aHKa IO YCTaHOBCHHA HAYHH. C’I)A€6HI/IHT H3IITbAHHUTCA
AeﬁCTBa OT CBO€ M€ 32 CMETKAa Ha AABKHHKA.

Copraacuo 4A. 63 or Hapeaba Ne 38, mHBeCTHIIMOHEH IIOCPEAHHK HAMA IIPABO AQ U3I'BAHU HAPEKAAHE, AKO
yCTaHOBH, Y€ (PUHAHCOBHTE MHCTPYMEHTH - IIPEAMET Ha HAPEKAAHETO 32 IIPOARKDA, HE €4 HAAHMYHI IIO
CMETKATA HA KAMCHTA FAH Ca OAOKHPAHU B ACITO3HTAPHA HHCTUTYIINA, KAKTO 1 KO BBPXY TAX € YIPCACH 32A0T
HAH € HAAOKEH 3aII0P.

21


https://www.fsc.bg/wp-content/uploads/2024/08/zppck_dv_72_27_08_2024.pdf
https://lex.bg/laws/ldoc/2133897734
https://lex.bg/laws/ldoc/2135558368
https://www.fsc.bg/wp-content/uploads/2024/10/n_38_dv_90_2024.pdf

HUA ,,JHAYCTPUAAEH ®POHAY AA
TTPOCITEKT 3A ITVBAMYHO TTPEAAATAHE HA AKLMI - AOKVMEHT 3A ITPEAAATAHUTE HEHHI KHVDKA

3abpaHara IO OTHOIICHHE HA 3aAOKCHH (DHHAHCOBH WHCTPYMEHTH HE CE IIPHAAra B CAydai, ue 1)
IIPHOOPETATEAAT € YBEAOMCH 32 YIPECACHIA 3aA0T H € H3PASHA U3PHIHO CBIAACHE Ad IIPHAODHE 3aA0KEHUTE
(PUHAHCOBH HHCTPYMEHTH U € HAAULIE H3PHYHO CbIAACHE HA 3AA0KHHUA KPEAUTOP B IIPEABHACHUTE 110 3aKOHA
32 OCOOCHHUTE 3aA03H CAYYAH; 2) 3aA0IBT € YIPEACH BBPXY CHhBKYITHOCT IO CMUCHAZ Ha 3aKOHA 32 OCODEHUTE
32A03ML.

3abpaHaTra 10 OTHOIIICHIE HA HAPCKAAHE 32 IPOAKOA HA (PHHAHCOBH MHCTPYMEHTH, KOMTO HE C4 HAAHMYHI
II0 CMETKA HA KAHCHTA, HE CE IIPHAAra B CAYYaNTe, KOTATO HHBECTULIMOHHHAT IIOCPEAHHK OCUIYPH IIO APYT
Ha9uH, 9e¢ (DHHAHCOBUTEC HHCTPYMCHTH, IIPEAMET Ha IIPOAAKOATa, Ie OBAAT AOCTABCHM KbM ACHS Ha
CETHAMEHT Ha CACAKATA.

M HBeCTHITHOHEH IIOCPEAHHK HAMA IIPAaBO A2 M3IIBAHH HAPEKAAHE HA KAHEHT 332 CACAKH C (DHHAHCOBU
MHCTPYMEHTH, akO ToBa OM AoBeAo A0 Hapyirerwe Ha 3[1OM, 3IIMII3OU mam aApyrm aedcrsarim
HOPMATHUBHH aKTOBE.

AKHI/IOHCPI/I, KOHMTO IIPHUTECKABAT AKIINH, BbPXY KOHUTO MMa HAAOKCH 3aIIOp, HfAMAa Ad MOIaT Aa I'M IIPOAABaT,
AOKATO HE 6"bAC 3aAHUYCH 3a11opa.

5.6. TIPMAOKVMMO 3A EMUTEHTA HAIIMOHAAHO 3AKOHOAATEACTBO, OTHOCHO
TBHPI'OBUTE IMTPEAAOKEHIA, KOETO MOKE EBEHTVAAHO AA OCVETU TE3M THPI'OBIU
MPEAAOKEHMA. THOOPMAIIVA 3A SQUEEZE-OUT U SELL-OUT

Axnmure Ha ApPyKeCTBOTO MOrar Aa ObAAT OOEKT Ha TBPrOBO IIPEAAOIKCHHE IIPHU OIPEACACHH CAYYAH,
konuTo ca onmcand B 9A. 149-155 or 3ITIILK. He e maaume, npuaoxumo 3a EmMurenTa, HAITMOHAAHO
3aKOHOAATECACTBO OTHOCHO TBPIOBHUTC IIPEAAOKCHISA, KOCTO Ad MOMKE CBEHTYAAHO AQ OCYCTH TBPLOBH
peArokeHHA. HeszaBHCHMO OT TOBa, CAGABA A4 CE€ OTYMTA, Y€ Ca HAAHIIC KOHKPETHH HOPMATHBHH
M3HCKBAHUA OTHOCHO IIPUHITHIINTC Ha OCBIICCTBABAHE HA TBPILOBO IIPCAAATAHE, CHABPKAHICTO HA
IIPEAAOIKEHUATA U OIPEACAAHETO Ha LIEHATA, KATO THPrOBHUTE IIPEAAOKCHHSA ITOAACKAT HA PA3TACKAAHE
ot crpara Ha KOH 1 croTBeTHO IIyOANKYBAHETO MM MOKE A4 ObAc 3a0paHCHO IIPH HECHOTBETCTBHCE C
HM3UCKBAHUATA HA 3AKOHA AU HAKBPHABAHC HA MHTCPECHTE HA AKIIMOHEPUTE.

Axnuure Ha APy#KECTBOTO MOIaT Aa OBAAT OOEKT Ha IIPUHYAHTEAHO H3KYIYBAHE B XUIIOTE3aTa HA UA.
157a or 3IIILK. CbraacHo Tasm pasmopeada, AHIE, KOETO B PE3yATAT Ha THPrOBO IIPEAAAraHe,
OTIIPABEHO AO BCUYKHU AKITHOHEPH C IIPABO Ha I'AAC, IIPHAOOHE IIPAKO, IPe3 CBbP3aHU AULIA HAH HEIIPAKO
B cAygamTe 110 4A. 149, aa. 2 or 3IIIIIK mafi-masko 95 Ha crO OT raacosere B OOIIOTO CHOpaHHE Ha
IIyOAUYHOTO APY/KECTBO, IMa IIPABO B TPUMECEUEH CPOK OT KPaHHUA CPOK HA THPLOBOTO IIPEAAOKCHIE
A4 M3KYIIH aKIIHHUTE C IIPABO HA TAAC HA OCTAHAAUTE AKIIHOHEPH Oe3 32 TOBA A4 € HEOOXOAUMO TAXHOTO
CBIAACHE.

AnarorngHO Ha IpeABUACHOTO B 9A. 157a 3IITILK, pasmopeabara ma ua. 1576 3I1ITLIK AaBa mipaso Ha
HAIyCKAaHEe HAa MUHOpUTApHUTE akimoHepr. ChraacHO Tasu pasrnopeada, BCEKN MHHOPHUTAPCH AKITHOHEP
Ma ITPaBO AQ ITOMCKA OT AHIETO, IPUAOOHAO B PE3YATAT HA THPTOBO Ipeasarane moHe 95% or akiunre
C IIpaBO Ha TAaC Ha APYKECTBOTO, Ad U3KYIIH HETOBUTE AKI[UU B TPUMECEYCH CPOK OT IPHKAIOYBAHE HA
TBProBOTO IIpeAsarane. MaKOpUTAPHUAT aKIIHOHEP, HIPUAOOHA ToHE 95% OT aKIuUTE C IIPaBO Ha IAAC,
€ AABIKEH Ad KYIIN aKIUATE HAa MUHOPUTAPHUA aKITHOHEP B CpOk A0 30 AHH OT IIOAy4YaBAHE HA HCKAHETO,
KATO IICHATA Ha IIPOAAKOATA HE MOKE Ad € TIO-HICKA OT IIEHATA IO THPTOBOTO IPEAAOKEHHE.

5.7. MHO®OPMAILIMA 3A THPT'OBU ITPEAAOKEHNMA OTTIPABEHM OT TPETU AMLIA

Ao MomeHTa akiuuTe Ha APYKECTBOTO HE €A OMAM OOEKT HA THPIOBH IIPEAAOKEHUSA 32 U3KYITyBAHE HAU
3aMSAHA OT TPETH AHNIIA.

5.8. TIPEAVIIPEKAEHHME OTHOCHO AAHBYHOTO 3AKOHOAATEACTBO

Coenacro Ilapazpagp 47 om I lpeambrona na Pecaamenm (EC) 2017/ 1129 no omnouenue na darsyume I lpocnexnrem caedsa
Oa codvpora camo npedynpescoeriie, e OanvuHoNO NPAso Ha Ovpicasama-yaeHka Ha uHsecmumopa U dvpoasama-vaeHKa Ha
_yupedssarte ra eMumenia Mosie 0a oKasie 6AUIHUe 6BPXY 00X00a, NOLYUeH 071 YeHHUMIe KHuxcd, 006er Kozamo cmasa 0yMa 3a
cneynaner anvyen PesuM.

WMusecrmuyuama 6 1 Ipedaacanume axyuu e e cevpsana coc cneyuasnen 3a 17034 640 UHEECHIUYUY 0aHbUer PeNcUM.
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Musecrmumopume cnedsa da urmiam npedsud, ue darvyronto 3aKoH00aneAcnso Ha dspawasama Ha uHeecnumopa u ta Penybauka
Buneapun rmoone da oxance 6auamme 66pXY NOAYUABAHUA 011 YEHHUIMIE KHUNCA 00X00.

5.8.1.0B111A MHOOPMALINA

HaCTOﬂH_[OTO HU3AOKCHHUC HC € H3YCPIIATEAHO M HMa 32 ILICA CAMHCTBCHO Aa IIOCAYKH KaTO O6H_[I/I HaCOKH,
IIOpaAHX KOCTO HE CACABA Aa C€ CYMTA 32 IIPABCH MAN AAHBYCH ChBCT KbM KOUTO U Ad € IIPUTCIKATCA HA AKITUH
Ha APY)KGCTBOTO. APY)KCCTBOTO HACTOATCAHO IIPEIIOPDHYIBA HA IIOTCHHHAAHUTC HMHBECTHTOPHU Aa CC
KOHCYATHPAT C AAHBYIHN U IIPABHU KOHCYATAHTH 34 OTHOCHUMHUTC KbM TAX AAHDBIHH ITOCACAUITN, BKAFOYUTCAHO
OTHOCHO AAHBYHOTO obAarane B B%Arapm{ Ha AOXOAHTE, CBbP3aHN C AKIIUHUTC HA Apy?KCCTBOTO, U AAHDBYIYHUA
pexum Ha HpI/IAO6I/IB2.H€TO, cobcrBeHOCTTA U Pa3IIOPEKAAHCTO C AKIIUHM HA APY)KQCTBOTO.

ITocouenara 1o-A0Ay mH(OpMaIUA € CbOOpaseHa C AEHCTBAIATA HOPMATHBHA ypeaOa KbM AaTaTa Ha
mpuemane Ha HacrodArmsa IIpocrext u ApyxecTBOTO He HOCH OTIOBOPHOCT 32 ITOCACABAIIM ITPOMECHHU B
3aKOHOAATCACTBOTO M HOPMATHBHATA yPeADA Ha AAHBIHOTO OOAATAHE HA AOXOAHTE OT AKIINU Ha APYKECTBOTO.

5.8.2. KATTUTAAOBH TTEYAABH

Coraacuo pasmopeabure Ha SAADPA, He ce obAaraT MOAydeHHTE OT OBArapCKU (PU3UIECKH AUIA UAH OT
IYIKACCTPAHHN (DH3UYECKH AHIIA, YCTAHOBEHU 32 AAHBYHH IICAH B ABPXKaBa — YACHKA HA EBPOIICHCKHUSA CHIO3
HAU B APyTa ABpPiKaBa, IPHHAAACKAIIA KbM EBpOIECKOTO HKOHOMIUYECKO IIPOCTPAHCTBO, AOXOAH OT CACAKHU
C AKINM, U3BBPILICHU HA PETYAHPAH I1a3aP, KAKTO M OT CACAKH, CKAFOYEHH IIPH YCAOBHATA U II0 PEAd Ha
TBproso mpeaarare mo cvucbaa Ha SITILK (j,Pasmopexaare ¢ Purancosu Mucrpymertn”) (da. 13, aa. 1,
1. 3868 Bp. {1, 1. 11 o1 AP Ha BAAPA 1 ua. 37, ar. 7 or SAADA).

AoxoAUTE, PEAAH3HPAHH ITPH PA3IOPEKAAHE C aKIIUK Ha APYKECTBOTO, U3BBH XHUIIOTE3UTe Ha Pasmopexaane
¢ ®unancosu MHcTpymMeHTH, Ce 0OAAraT Ha TOAUIIIHA 0432, KATO OOAATAEMHUAT AOXOA OT IIPOARKOA HAH 3aMAHA
Ha aKIHK € CyMaTa OT PEAAM3HPAHUTE IIPE3 FOAMHATA Ie4aAdM, OIPEACACHH 32 BCAKA KOHKPETHA CACAKA,
HAMAAEHA CbC CyMaTa OT PEAAM3UPAHUTE IIPE3 TOAHMHATA 3aIyOH, OIIPEACACHHU 32 BCAKA KOHKPETHA CACAKA,
IIPHAATa Ce AAHbYHA CTaBKa B pasmep 10% Bbpxy oOIata FOAUIIIHA AAHBYHA OCHOBA.

Aoxoanre or caeakm ¢ aknuu Ha APYKECTBOTO (peaAM3HMpaHaTa KAIIUTAAOBA I1€9aA0a), ITOAYIEHH OT
UYKACCTPAHHN (DHSHYECKH AHIA OT TPETH ABPKABH, M3BBH IOPEITIOCOYEHHTE, CE 0DAAraT ¢ OKOHYATEACH
AaHBK B pasmep Ha 10% Bbpxy oOsaraemMust AOXOA (dA. 37, aa. 1, 1. 12 m ua. 46, aa. 1 or SAADA).

C peasusupaHara kammrasosa redasba or Pasmopexaane ¢ Q@urancosu MHcrpymeHTH ce HamaAsBa
CYETOBOAHHAT (DHHAHCOB PE3YATAT IIPH OIPEACAAHE HAa AAHBYHMA (PUHAHCOB PE3YATAT HA ODBATAPCKUTE
ropuandecku Anma (da. 44, aa. 1 8eB Bp. {1, 1. 21 or Aomrbarureanute pasnopeadbu Ha 3KI10O). Caeasa Aa ce
“Ma IIPEABHA 00ade, de 3arybara ot Pasmopexaane ¢ Purancosu VIHCTpyMEHTH He ce IIPHU3HABA 32 PA3XOA 32
LIEANTE HA AAHBYHOTO OOAaraHe n (DHHAHCOBUAT PE3YATAT ce yBeamdaa ¢ Hed (da. 44, aa. 2 or 3KIIO).
[TewarbaTa ot pasmoperxaane ¢ PUHAHCOBH HHCTPYMEHTH M3BBH XHITOTE3UTe Ha Pasmopexaane ¢ PrurarcoBu
WMucrpymenTt ce obaara 1o oOIIUA peA, ChOTBETHO PEAAH3HpPaHATA IIe9aA0a HAM 3aryda ce OTpasaBaTr B
AAHBYHATA OCHOBA.

He ce o6aara ¢ AaHBK IIPH U3TOYHUKA KAIIMTAAOBATA 11e9aAba o1 Pasnopexaane ¢ Punancosu MucTpymenTn,
peaamsupaHa oT 4yKAecTpaHHH Iopuamdecku Ammna (da. 196 or 3KIIO). Ilewarbara Ha dyKAECTpaHHH
IOPHAMYECKN AHWIIA OT Pa3sIoOpeKAaHE ¢ (PUHAHCOBHM HHCTPYMEHTH H3BBH XHITOTe3HTe Ha Pasmoperxaane c
®unancou MHCTpyMEeHTH, KOATO HE € peaAU3UpaHa Ype3 MACTO Ha CTOIAHCKA ACHHOCT, ce 00Aara ¢ AAHBK
pu u3TouHuKa B pasMep Ha 10% BBPXY IMOAOKUTEAHATA PA3AMKA MEKAY IIPOAKHATA IIEHA HA AKI[UUTE HA
ApyxecTBOTO U TAXHATA AOKYMEHTAAHO AOKA3aHA II€HA HA IPUAOOHBAHE.

B cayuamre, xorato mexAy Pemybamka Bobarapus m chOTBETHATA Uy/KAA ABPIKABA, YHETO MECTHO AHIIC €
b >

PeaAn3HPaAO AOXOA B DbArapums, mma CKAIOYEHA CIIOTOADA 32 M30ArBaHE HA ABOIMHOTO AAHBYHO OOAAraHe,

HEHHNTE PA3IOPEADH Ce IIPUAATAT C IIPHOPHTET IPEA OBATAPCKOTO BHTPEIITHO 3aKOHOAATCACTBO.

5.8.3. AUBUAEHTH

AoXOAUTE OT AUBHACHTH, PA3IIPEACATHHE OT APYKECTBOTO Ha OBATAPCKH AHIIA (C M3KAFOUEHHE HA O'bATAPCKI
TBPIOBCKH APY/KECTBA, MCECTHH IOPHAMYCCKE AMIIA, KOHUTO VIaCTBAT B KAIIMTAAd Ha APYKECTBO KATO
IIPEACTABUTEA HA ABPKABATA, AOKOAKOTO € IPHAOKUMO, AOTOBOPEH (DOHA) M HA UY/KACCTPAHHU AHIA (C
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HU3KAFOYCHIC HA YY)KACCTPAHHH IOPUAHMYCCKH AMIIA, KOUTO 33 AAHBYHH I[CAW CA MECTHU AHIIA HA ABPKaBa
gAeHKa HA EBporeiickus cpro3 MAM Ha ABpiKaBa, KoATo e crpana mo Cropasymenmero 3a Esporetickoro
HMKOHOMHYECKO IIPOCTPAHCTBO), CE OOAAraT C AAHBK B pazmep Ha 5% BbpXy OpyTHHSA pasMep Ha AUBUACHTHTE
(aa. 38, aa. 1 BBB Bp. 4A. 46, aa. 3 ot SAAPA u ua. 194, aa. 1, BB Bp. 4a. 200, aa. 1 or 3KI1O).

Aoxoanrte OT AUBHACHTH, PaslIPEACAAHN OT APYKECTBOTO B ITI0A3a Ha O'BATAPCKU TBPIOBCKU APYKECTBA, 32
AAHBYHH IICAM HE CE IIPU3HABAT 32 IIPUXOAW M CC M3KAIOYBAT OT AAHBYHUA (DHHAHCOB PE3YATAT HA TA3H
kareropus Obarapckn anma (da. 27, aa. 1, 1. 1 ot 3KI1O).

AaHBIHOTO TpETHpAHE HA AOXOAUTE OT AUBHACHTH, H3IIAATCHH B II0A32 Ha IyKACCTPAHHU FOPHAMYCCKI AUIIA,
KOHTO 34 AAHBYHU I[EAU CA MECTHH AHIIA HA AbP/KaBa YACHKA Ha EBpoOIIefickus CbI03 HAU Ha ABPIKaBa, KOATO
e crpana o CriopasymeHHETO 32 EBpPOITEHCKOTO MKOHOMHYECKO IIPOCTPAHCTBO, CAEABA Ad OBAE YPEACHO B
3aKOHOAATEACTBOTO HA CBOTBETHATA ABPiKaBa YAcHKA Ha EBpomefickus cpro3 mau crpana mo CriopasyMeHHETO
3a EBpOITEHCKOTO MKOHOMUYECKO HPOCTPAHCTBO. AOXOAMTE HA TE3M AHIA HE CE ODAAraT C AAHBK IpU
n3rounuka B boarapud (ua. 194, aa. 3, 1. 3 or 3KI1O).

APY)KCCTBOTO II0eéMa OTTOBOPHOCT 32 YABPIKAaHE HA AAHDBIM IIPH U3TOYHHUKA B CAYIAUTE, KOIATO € HAAHUIIC
HOPMATHBHO U3HUCKBAHEC 34 TOBA B IPHAOXHUMUTEC AAHbIHHU 3aKOHH.

5.8.4.C110104b1 34 U3bAI' BAHE HA ABOMIHO AAHBYHO OBAAI AHE

B cayuawnre, xoraro mexay PenyOauka BpArapusa m cbOTBETHATA Uy/KAA ABPHKABA, YHETO MECTHO AHIIE €
PeaAn3HPAAO AOXOA B DbArapms, mma CKAIOYEHA CIIOTOADA 32 M30ATrBaHE HA ABOIHHOTO AAHBYHO OOAAraHe,
HEHHHUTE PA3IOPEADH Ce IPHAAraT C IPUOPUTET UPEA OBAIAPCKOTO BHTPEIIHO 3aKOHOAATEACTBO.

5.9. TIOTEHLIMAAHO  BB3AENMCIBUE BBPXY  HMHBECTHULIMATA, B CAVUAL HA

[MPECTPVKTYPUPAHE CBIAACHO  AWPEKTHUBA  2014/59/EC  HA  EBPOIIEMCKUA
ITAPAAMEHT 11 HA CbBETA

EmurentsT He € nHCTHTYIHA 110 YA. 1, map. 1 ot Aupexrusa 2014/59/EC na EBporeiickust mapAaMeHT 1 Ha
CpBera U IIOPaAK TOBA HE IIOIIaAd B 0OXBaTa Ha AMpPEKTHBATA.
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6. YCAOBUA HA IIPEAAATAHETO

6.1. PEIIIEHNMA, PA3SPEIIEHUA M OAOBPEHNMA, Bb3 OCHOBA HA KOWTO CE IM3AABAT
AKIHHWUTE

Coraacso 4a. 18 ot VeraBa Ha ApyKecTBOTO, IIpE3 I'bPBUTE 5 TOAMHU CAECA BAH3AHETO B CHAA Ha Y CTaBa,
CA Moke Aa pelrraBa 3a yBeAndaBaHe Ha Kammrtasa Ha ApyxectBoto A0 20 000 000 (ABaaeceT MEHAHOHA)
A€Ba, YPE3 U3AABAHE HA HOBHU AKIIUM.

C perterne o [Tpotokoa ot 17.04.2025 r., CA mHa HUA ,,aAycrprases poHA® AA e B3ea perreHue 3a
YBEAHYEHHE Ha KauTasa Ha ApyxecTtBOTO, OT 2 014 862 AB. Ha A0 19 141 189 AB.., mOCpEACTBOM M3AaBaHE
Ha A0 17 126 327 6p. 0OHMKHOBEHH, OE3HAAMYHH KUK C EMHCHOHHA CTOMHOCT B pasmep Ha 1.10 AB.

Coc cpmoro pemerne, CA usbupa u osaactasa ,,Auanarosa purarcosa kommauusa“ AA Aa 06cAyxBa
YBEAMUYCHHETO HA KAIINTAAA Ha APYKECTBOTO.

6.2. OYAKBAHA AATA HA EMUTHPAHE

Hacrosimara eMucHs akinu Ie ce CIMTa 33 H3AaAcHa ¢ dhakTa Ha perucrtpanuara B LIA. OdgaxsanaTa Aata 3a
PETHCTpaIiATa € B HA9aAOTO Ha TpeToTo TpuMmeceune Ha 2025 r. U IO-CIEIHAAHO Ha UAW OKOAO 28-MH
IOAL

6.3. OBILL PASMEP HA EMNCUATA. MUUHVMAAEH 11 MAKCMAAEH PA3MEP

ITpeamer Ha yGAHIHOTO IIpeAAarare ca A0 17 126 327 (ceaeMHaAeceT MHAMOHA CTO ABAAECET U IIIECT
XHASIARL TPHCTA ABAACCET H CEACM) Oposi OOHKHOBeHN akmnu. [IpeAsaraHmTe akmmu ca ¢ HOMHHAAHA
croiinoct 1 AB. (eaAuH AeB) u emucuonHa cToHHOCT 1.10 AB. (GAMH A€B U ACCET CTOTHUHKH).

Emucusra mme OpAe ycrerrna camo ako ObAat 3anncanu u naarenu Haii-maako 5 000 000 (et MmuamoHa)
6pos ot [Ipeararanure akium, B KOHTO CAyYIal KAIIUTAABT IIe OBAC YBEAHHYCH CAMO ChC CTOMHOCTTA Ha
3aIIMCAHUTE AKIUH.

He e Bp3MOKHO OTKAOHEHIE HaA ropHaTa FpaHI/IHa Ha 3aABCHMA 32 Ha6npaHe kanuTaA. He ce HpeABI/I)KAa
BB3MOKHOCT 34 HAMAASIBAHC MAH YBCAMYAaBaAHC Ha 6pOH HpeAAaFaHI/I AKITHH.

ChOTBETHO MUHHMMAAHATA ¥ MAaKCAMAAHATA CymMa Ha 3aABACHHCTO KaTO 6pOI>'I AKX M KATO CBbBKYIIHA
CymMa Ha MHBECTHUIHATA 32 CAMH HHBECTUTOP Ca CACAHUTE!

e MHUHHMAaAHA CyMa KaTO OpOH akimu — 1;
e MHHHMAaAHA ChBKyIIHA cyma Ha muBecturuaTa — 1.10 AB.;

* MAaKCHMaAHA CyMa KaTO OPOH aKLIHH — paBHA HA OOIIHA OPOM IPHTEKABAHN AU IIPHAOOUTH
IIpaBa, yMHOKEHH 110 KoeduuueHT 8.5 (OceM LIAAO U IIET ACCETH);

* MaKCHMaAH4 ChbBKYIIHA CyMa Ha MHBECTUIIMATA — PABHA HA MAKCHMAaAHATA CyMa KaTO OpOMH
AKIUH, YMHOKEHA II0 eMUCHOHHATAa CTOMHOCT 32 eAHa akiud ot 1.10 aB.

6.4. M3AABAHE HA ITTPABA

Coraacuo 4a. 112, aa. 2 or 3IIILK, opu yBeanmdeHne Ha KalTMTaAa Ha HYOAHYIHO APYKECTBO, UpE3
eMHCHS aKIIHH, CE U3AaBaT 1pasa. [IpaBara ca LeHHH KHIDKA, AABAIIU IIPABO 3a 3AIIUCBAHE HA OLIPEACACH
OpOIi aKITHH OT YBEAMYICHHETO Ha KarmuTasa. Cperry BeAKa ChIIECTBYBAIIA AKITHA CE M3AABA EAHO IIPABO.

IIpaBo Aa ygacTBar B YBEAHYECHHETO HA KAIIUTAAd, CBOTBETHO AQ IIOAYYAT IIPaBa, HMAT AHIATA, KOHTO Ca
akrmonepu B HUA | ,MuAycTpraseH HoHA® (IpHTEKABAT CHINECTBYBAIIN AKIIUM, PETHCTPUPAHU I10
cmerku B LIA) Ha meTHaA paboTEH ACH, CACABAILL ACHA Ha ITyOAHKyBaHEeTO Ha CHOOIIEHHETO 32 IIyOAUYHO
npeaaarase 1o 4A. 89t, aa. 1 or 3I1ITLIK.

Crpobrennero ce myOAMKyBa HA MHTEPHET CTPAHMIIATA HA CICIHAAH3HUPAHA MEAHA ,,x3News®, Kakro u Ha

nuTepHer crpanunure Ha HUA  Muoaverpuanen dosa” n  Awmanmbrosa cdhunancosa xommanua” AA. B

CAyYall Ha pa3MHUHABAHE HA AATHTC HA ITyOAHMKAITUNTE, 3d HAYAAO HA IIYOANYHOTO IIPECAAATAHE CE CUHTA
AATaTa HA HAH-KBCHATA IIYOAUKAIIUA.
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CpoO0ImIeHneTo 32 IpeAAaTaAHE MOKE Ad ObAe IYOAHKYBAHO CAMO CACA ITOTBBpiKAcHHE Ha [Ipocmekra ot
K®H.

Ao ABa paOOTHH AHH, CACA H3THYAHE Ha TOPEIIOCOUCHUS IICTAHECBEH CPOK, LA oTkpuBa cMeTKH 32 IpaBa
HA AMLATA- AKIUOHEPU KBM CBHOTBETHATA AATA, Bb3 OCHOBA HA AAHHHUTE OT BOACHATA OT HErO KHHIA HA
AKIIHOHEpHUTEe Ha APYKECTBOTO.

3a sammcBamero Ha 17 (ceaemmHapecer) ot Ilpeararammre akmmm ca Heobxoammu 2 (ABeE) IIpaBa.
CBHOTHOIIEHUETO AKITHA/ paso ¢ 8.5 (oceM 11440 U eT A€CeTH).

Besko Anrre, KOeTo »keAae, MOMKE A 3aIIHIIE TAKBB OPOI aKINK, KOHTO € PaBeH Ha OpOsA Ha IPUTEKABAHUTE
OT HEro u/MAU IPUAOOHUTH BIIOCACACTBHE 1IPaBa, yMHOKeH 110 8.5. IIpu 1moAyuaBane Ha 9HCAO, KOETO HE
€ LIAAO, OPOAT AKIIHH CE 3AKPBIAABA HAAOAY KBM IIO-MAAKOTO IIAAO THCAO.

6.5. CPOK 3A ITPEXBBPASAHE HA ITPABATA

Hauaanara AaTa 32 IPEXBbPAJAHE HA IIpaBa € BTOPUAT pa6OT€H ACH, CACABAIIT U3TUYIAHCTO HA 5 pa6OTHI/I
AHH OT HY6AI/IKYB2.HCTO Ha C”I)O6H_I€HI/ICTO 3a IIPpEAAaraHe.

KpafiuuaT cpok 3a IpEeXBbpPAAHE Ha IIPaBaTa € ITBPBHAT PabOTEH ACH, CAGABAIN H3THYAHETO Ha 5
paborHu AHH, cuuTaHO OT Hauaamara Aara 3a HpexBBpAAHE HA IIpaBa.

Ceraacuo IlpaBuanuka ma BODB, mocaeanara AaTa 32 CKAFOUBAaHE Ha ODOPCOBU CACAKH C IIpaBa ¢ 2 (ABA)
pabOTHH AHH, IPEAH KpalHATA AQT2a 32 IPEXBBPAAHE HA IIPaBA.

HMuBecturopure TpAOBA A4 HMAT IIPEABHA, Y€ BCHYIKH HEYIIPAKHEHU AO KPAHHHSA CPOK IIPaBa CE IIPEAAAraT
332 IPOAKOA Ha CAYKEOHUA ayKIIHOH, opranusupasd or bOb.

ITpexBbpAsiHETO Ha IIpaBa 4Ype3 mpoaaxba (TbpropusAra € IIpaBa) Ce U3BBPIIBA €AHHCTBeHO Ha bOPD.
Anrara, KOUTO KEAAAT Ad IIPOAAAAT IPHUTEKABAHU OT TAX IIPaBa, CAECABA Ad IIOAAAAT IIOPBYKA 3a
IpoAaKDa AO MHBECTUIIMOHHHSA ITOCPEAHUK, IIPH KOIOTO Ca OTKPUTH CMETKHTC KM 3a IIpaBa. /\nIara,
KOHTO JKEAAAT Ad 3AKYIIAT IIPABa, CACABA Ad IIOAAAAT CHOTBETHA IHOPBYKA 34 IOKYIIKA AO MHBECTHIIHOHEH
rocpeanuk-dyAeH Ha bPbB. 3a npuaobuBanero Ha IpaBa IO APYIH CIIOCOOH (HAIIpUMEP 3aMfAHA HAU
AApEeHHe) ce mpuAaraT pasnopeadure Ha [Ipasuanmka ma [IA.

HpI/ITC)KaTeAI/ITC Ha IIpaBa, UMAT IIPAaBO Ad ThPIYBAT C TAX II0 IIOCOYCHUSA PEA AO Kpas Ha 6opc0BaTa ThPTroBUA
B IIOCACAHHSA ACH HA ThProBHUA C IIpaBa, CbOTBETHO Aad CE€ PA3IIOPEAAT C TAX IIO APYIH cmocobn AO
IIOCACAHUSA ACH 32 IIPEXBbPAAHE HaA IIPpaBaTa, HO HE IIO-KbCHO OT IIPEABHACHOTO CBhI'AACHO H[zaBI/I/\HI/IKa

ma [IA.

Ha Bropma paGoreH AeH caeA KpaliHata Aara 3a mpexpbpAsHe Ha mpasara, HUA | Muaycrpuasen
doua” AA, upes ,,Ausnnrosa dunancosa komanuia AA, mpeasara 3a IpoAaKOa IIPU YyCAOBHATA Ha
ABEH AyKIIHMOH BCHYKH IIPaBa, KOUTO HE CA VIPAKHEHH H CPEIIY KOHTO HE €4 3AIMCAHN HOBHU AKIIHH AO
HU3THYAHE HA CPOKA 33 IIPEXBBPAAHE Ha IIPABATA.

HUA ,,MaAycrprascH HOHA® IIIe PasIPeACAH CyMaTa, IMOAYYICHA OT IPOAAKOATA HA HEYIIPAKHEHUTE
IIpaBa, HAMAACHA C Pa3XOAHUTE II0 IMPOAAKOATA UM, CbPA3MEPHO MEXKAY TexHHUTE Ipurekarean. Cymure,
IIOAYYEHH OT IIPOAKOATA Ha IIPaBaTa, KAKTO B CPOKA 32 TAXHOTO IPEXBBbPAAHE, TAKA U IIPU ayKIIHOHA, CE
IIPEBEKAAT IIO CIEITHAAHA CMETKa, OTKpuTa OT LIA m He Morar Aa ce IOA3BAT AO BIIHMCBaHE Ha
YBEAHYECHHETO Ha KanutaAa B TP.

Pasmpeaeadnero Ha cymMuTe Ce M3BBPIIBA ChC ChbachcrBuero Ha LA, mpu ycaoBuAra m mo peaa Ha

Herosus [IpapuanmEK.

6.6. HAYAAEH 1 KPAEH CPOK HA 3ATITMCBAHETO HA AKLIMM CPEIIY ITPABA

HawaanaTa AaTa 3a 3ampcBaHe CHBIIAAA C AATATA, OT KOATO 3aIT0YBA IIPEAAATAHETO HA IIPaBaTa - BTOPUAT
paboTeH AEH, CACABAIll H3THYAHETO Ha 5 (IIer) paboOTHH AHH OT Aarara Ha IIyOAUKYBAHETO Ha
CpoOIIeHneTo 3a mpeAAaraHe.

KpafiHuaT cpox 3a 3aIucBaHE Ha aKIUHU ¢ I'bPBHAT pabDOTEH ACH, CACABAIL M3THYaHETO Ha 5 (1reT)
PabOTHU AHI OT ACHA, B KOWTO H3THYA CPOKA 33 IIPEXBBPASHEC HA IIPABATA.

KpaliausaT cpok 3a 3aIIMCBaHE HA aKITUH, OT AHIIA, IPHAOOMAM IIPaBa HA ayKIIMOHA 32 HEYIPAKHEHHU IPaBa

26


https://csd-bg.bg/resources/docfiles/md/CSDRULES_BG_03122024.pdf
https://csd-bg.bg/resources/docfiles/md/CSDRULES_BG_03122024.pdf
https://csd-bg.bg/resources/docfiles/md/CSDRULES_BG_03122024.pdf
https://csd-bg.bg/resources/docfiles/md/CSDRULES_BG_03122024.pdf

HUA ,,JHAYCTPUAAEH ®POHAY AA
TTPOCITEKT 3A ITVBAMYHO TTPEAAATAHE HA AKLMI - AOKVMEHT 3A ITPEAAATAHUTE HEHHI KHVDKA

e 5 (mer) pabOTHU AHH CAECA AQTATA HA AYKIIHOHA.

He ce aomrycka sanmcBaHe Ha HOBH aKITUH IPEAH ITOCOYEHHA HAYaACH M CACA IIOCOYEHHSA KPAEH CPOK.
6.7. Bb3AMOKHOCT 3A CBKPAITABAHE/VABAKABAHE HA CPOKA HA 3ATTMMICBAHETO

Axo Bcumuky [lpeasaraHum aknmm ObBAAT 3aIIMCAHN IIPEAH KpaHHHA CPOK, ApPymecTBOTO 0OsABABA
IIpeanaramero 3a ycmemno, yBeaomsasa KOH u npeanpuema AeMCTBUA 3a BIIMCBAHE YBEAHYECHHETO HA
karnrasa B TP.

EMHTEHTBT MOXKE A2 YABAKH €AHOKPATHO CPOKA HA 3AITHCBAHETO, C A0 60 AHH, KaTO BHECE ChbOTBETHHTE
nonpasku B [Tpocrexkra n ypeaomu KOH. B Tosu cAywaii, HOCACAHHAT ACH OT YABAKEHHA CPOK CE CMATA 32
KPacH CPOK HA 3aITHCBAHETO.

Emurenrst He3abaBHO 00ABABA yAbAKaBaHeTO Ha cpoka B KPH, na narepHer crpanumara cu, Kakro U
Ha MHTEPHET CTPaHHIATa Ha MEHHAXKBpPa M HAa HHTEPHET CTPAHUIIATA HA CICIIHAAM3UPAHATA MEAHA
»X3News*.

6.8. VCAOBIA U PEA 3A 3ATTMCBAHE HA AKIIMUTE

3armmcBaHETO HAa HOBH AaKI[HH CE H3BBPINBA 9YpPE3 IIOAABAHE HA IIHCMEHH 3aABKH (,,3aABKH) AO
MHBECTUIIHOHHHUTE ITOCPCAHHITH - dAacHOBe Ha LA, IpH KOHTO ce BOAAT KAHCHTCKHTC CMCTKH 34
LIPUTEKABAHUTE OT 3aABUTEAUTE IIPABA.

HMHBeCcTHITHOHHUTE ITOCPEAHHUITH, ITOAYVINAN 3aABKH 32 3aIIMCBAHE HA HOBH aKIIHH, CA ANBKHH B Kpad Ha
BCCKH ACH Ad YBEAOMAT ,, Amamurosa ¢pmHaHcoBa KoMmmaHuA™ A/ 32 IOCTBIHAHTC 3afBKA IO pPeAd U
VCAOBHATA, TPEABUACHHU B ACHCTBAIIIOTO 3aKOHOAATEACTBO.

VuBecTuTOpHTE, IOAYINAN IPaBa 110 TEXHU AMYHH cMeTKH B LA, cAeABa Aa 3aABAT IPEXBBPAAHETO HA
[IpaBaTa IPEAH VIPAKHABAHETO UM II0 CBOM IIOACMETKH IIpH ,,Anauarosa dpuraHcosa komimauus ~ AA uan
IIPU APYT HHBECTUIIMOHEH IIOCPEAHUK.

3asgBKaTa TPAOBA Ad CHABPIKA HAH-MAaAKO:

e TpUTE MMCHA M VHHUKAAHHA KAHEHTCKM HOMEpP HAa HHBECTHUTOpPA M HA HETOBHUSA II'bAHOMOIITHUK
IIPH MHBECTUIIMOHHUA IIOCPEAHIK, 4 aKO TAKUBA HOMEpa He ca IIpUcBoeHH: TpuTe nMmeHa, EI'H,
MECTOKUTEACTBO U aAPeC, CbOTBETHO (pupma/Haumenosanue, EVIK (mAeHTH(UKAIIMOHEH KOA,
BVACTAT), cepaamiie m aApec Ha HHBECTUTOPAa X Ha HETOBHUA IIPEACTABUTEA WAH
ITBAHOMOIIHHUK, 4 4KO HHBECTUTOPBT €  UYIKACCTPAHHO  AHIE -  AHAAOTHYIHU
HACHTH(DUKAIMOHHU AAHHH, BKAIOYUTEAHO AHYEH/OCUTYPUTEACH HOMED 32 (DU3NICCKO AHIIE,
Y HOMEp Ha BIIMCBAHE HAHU APYI aHAAOTHYEH HOMEP HA IOPUAHYECKO AHILIE;

e 6opcos koA u ISIN koA Ha akmmuTE;

+ Opoil Ha IpaBaTa, KOUTO CC YIPAKHABAT;
¢ OpoOil HA 3aITMCAHNTE HOBHU AKIINM, 3a KOMTO CE OTHACA 3aABKATA;
* AAaTa, Yac M MACTO Ha ITOAABaHE Ha 3aABKATa;

® IIOAIIMC Ha AHIIETO, KOCTO IIOAABa 3asdBKaTa, WA HAa HCTOBUA 3aKOHCH IIPCACTABUTCA HAN
ITbAHOMOIITHHK.

OcBeH AUYHO OT 3aABHUTCAA, 3aABKATa MOXKE Aa 6’bAC IIOA2ACHA M Y9PE3 II'bAHOMOIIHHK, KOUTO ce
ACrUTUMHpPAa C AOKYMEHT 324 CaAMOAHUYHOCT, H IIPEACTABEHO HW3SPUYHO HOTAPUAAHO 3ABEPEHO
ITbAHOMOIITHO 32 3aIIMCBAHEC HAa HOBM AKIITMIM.

IIpeacraBureAnTe Ha UYKACCTPAHHUTE FOPHAHYECKATE AHIA, BKAIOYHTEAHO VIIBAHOMOIICHHTE,
IIPEACTABAT M YAOCTOBEPECHHE 34 AKTYAAHO CBCTOSHEE, PETHCTPALIMOHEH aKT WAW APYTH aHAAOTMYHH
AOKYMEHTH (B 3aBUCHMOCT OT TOBA B KOA IOPHCAHKIHA € PETHCTPUPAHO UYKACCTPAHHO IOPHAUYECKO
AHIIC).

ITpaBo Aa OTTErAAT 3aABKUTE CH CE IIPEAOCTABA CAMO HA AHLATA, KOMTO BEYE €4 3AIIMCAAM AKLUM, CAMO
npu ycaosusita Ha 9A. 89¢ or 3IITILK, pecm. wa. 23 or Peraamenr (EC) 2017/1129 . 3a wmeara

CBOTBETHHTC AHIIA ITOAABAT IIMCMCHA ACKAAPpanuA Ha MACTOTO, KbACTO aKIIMHUTE Ca OUA 3ammcanm.
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»AuAHHrOBa buHaHCOBa KoMmaHusa AA H HHBECTULIHOHHUTE IIOCPEAHHIIM, AO KOHTO CE€ IIOAABAT
3aABKUTE, B CBOTBETCTBHE C IIPHAOKHMOTO IIPaBo, cBonte OOIIH yCAOBHUSA U IIPAKTHKA, IMAT IIPABOTO Ad
OTKAKAT IIPUEMAHETO Ha 3aABKH, aKO HE Ca YAOBAETBOPEHH OT BHA2, (pOpMara, BAAMAHOCTTA U APYI'H
0OCTOATEACTBA, CBBP3AaHH C IIPEACTABEHHUTE UM AOKYMEHTH.

6.9. HAYMH M CPOK 3A 3ATTAAIITIAHETO HA IPEAAATAHUTE AKLIMM

3aIAaIaHeTo Ha CEMUCHOHHATA CTOHHOCT HA 3allMCBAHHUTE AKIUK C€ H3BBPINBA II0 CICIIHAAHA
HabupaTeAHa cMeTKa, oTkpuTa Ha nMeto Ha HUA | WaAycTpraser GpoHA® AA , KoATO I1e ObAE TOCOUEHA
B CpOOIIIEHUETO 32 IYOAHYIHOTO IIPEAAATAHE.

Habupareanara cmerka TpadBa Aa ObAE 3aBEpEHA C BHOCKATA CPEINY 3alIMCAHUTE AKIIHH HAH-KBCHO AO
H3THYIAHETO HA IIOCACAHHSA ACH OT 3aITHCBAHETO. Y AOCTOBEPUTCAHHUAT AOKYMCHT 32 HAIIPABCHATA BHOCKA
€ IAQTEKHOTO HAPEKAAHE MAH BHOCHATA OeAexka. [IAaTe)XHHAT AOKYMEHT TPAOBA A2 CBADPIKA AAHHHI
HAII-MaAKO 32 UMETO (HAaMMEHOBAHHETO) HA HHBECTHTOPA, CHOTBETHO HA MHBECTHUIIMOHHUSA IIOCPEAHHK,
ACHCTBAII 32 CMETKA Ha HMHBECTHTOPA, U 3a OOIIUA OpOM 3alAAIaHH AKIIHUH, KAKTO U APYIH AAHHHI
CBIAACHO YKa3aHUATA HA ,,AHMAMHTOBa (PHHAHCOBA KOMIIAHHA®, KOHTO Ie ObAAT HYOAHKYBaHH Ha
HEroBaTa HHTEPHET CTPAHUIIA.

Ha6paHI/IT€ IIApUYIHU CPEACTBA II0 CIIELIHAAHATA CMETKA HE MOIaT Aa CE€ HU3ITOA3BAT IIPEAU IIPUKAIOYBAHE
Ha ITOAITMCKATA M BIIMCBAHCTO HA YBCAMYCHUCTO HA KaIlTaAa B TP.

6.10. TTIOCOYBAHE KOT'A 1 ITP11 KAKBM OBCTOATEACTBA ITYBAMYHOTO TITPEAAATAHE MOJKE
AA BBAE OTMEHEHO MAM CITPAHO U AAAMT OTMAHATA MOJXE AA BBb3HMKHE CAEA
3ATIOUBAHE HA ThPTOBUATA

Apyﬁ(eCTBOTO CH 3arra3Ba IIPaBOTO, CACA KOHCYATHpPaHE C MeHHA)K%pa, Aa IIPEKPATH HAHU OTAOXKHU
11 CAAATAHETO, IIPHU YCAOBHATA ITO-AOAY.
> ¥ Y

CA B3nMa pellieHHE 3a IIPEKPATABAHE HAU OTAAIAaHE HA IIPEAAATAHETO, KATO EMHTEHTBT € AABIKEH Aa
OIIOBECTHU TOBA HE3a0ABHO, HO HE II0-KbCHO OT CACABAIIIUA PAOOTEH ACH, KATO U3BBPIIBA U ChOTBETHHUTE
ITyOAIKAITHH.

ITpeanaranero Moxe Aa ObAEC IIPEKPATEHO HAH OTAOKEHO IIPH HACTBIIBAHE HA OIIPEACACHH
HEOAArOUPHUATHH CHLOUTHA, BKAIOYUTEAHO TakuBa C (DOPCMAKOPEH XapakTep, HMMAIIH 3HAYCHHE 32
ycIexa Ha IIpeAAaraHeTo (HAp. cpuB Ha (PHUHAHCOBUTE [A3apH, TEPOPUCTHYHU ATAKH, IIPHUPOAHU
OEACTBHA H AP.).

B mepmoaa MexkAy m3aaBare Ha oA0OpeHue Ha [Tpociiekra 1 KpaflHIA CPOK Ha IIyOAMYHOTO IIPEAAATAHE
HAM 3aII0YBAHETO Ha THPIOBHUATA HA PEIYAUPAH I1a3ap, APyHKeCTBOTO € ANBKHO, Oe3 H3AUIITHO 3a0aBsAHE,
CACA HACTBIIBAHETO, CbOTBETHO Y3HABAHETO HA CHIINECTBCHHM HOBH OOCTOATEACTBA, 3HAYUTEAHA TPEIIKA
HAHM HETOYHOCT, CBBP3aHH CbhC ChABPKaIiaTa ce B [Ipocrekra nH(OpPMAIUs, KOUTO MOTAT AQ TIOBAHSAAT
Ha OIICHKATA Ha IIPCAAATAHNTE I[CHHHU KHIDKA, Ad H3TOTBH AOITbAHCHHCE KbM [ IPOCIIEKTA 1 Ad TO IIPEACTABH
3a 0A0Openne Ha KOH.

K®H moske Aa oTKake Aa OAOOPH AOITBAHEHHETO KBbM IIPOCIIEKTA, AKO HE €A CIIA3€HU M3HCKBAHUATA HA
Peraament (EC) 2017/1129, 3III1LIK u akroBere 110 mpuaaraero um. B tosu cayuaii KOH moxe aAa
CIIpe OKOHYATEAHO IIyOAMYHOTO IIPEAAAraHe, 10 peaa Ha 9A. 212al ot 3ITILIK.

ITpeasaranero MOxe A2 OBAE OTMEHEHO HAU CIIPAHO, BKA. H CAEA 3aII0YBaHE HAa ThPIOBUATA, B CACAHUTE
CAyYam:

1. Ceraacuo 4ga. 212 or 3ITIIK, Koraro ycraHOBH, Y€ HOAHAASOPHU AWIIA, TEXHU CAYKUTEAN, AUIIA, KOUTO
II0 AOTOBOP U3ITBAHABAT PBKOBOAHU (DYHKIIMH HAN CKAFOYBAT CACAKH 34 CMETKA Ha TIOAHAA3OPHH AHIIA,
TEXHH AHKBHAATOPH HAW CHHAHILIN H AP., C AcHicTBHEe AN Oesaerictsre Hapyrasat SITTTLK, Peraament
(EC) 2017/1129, Peraament (EC) 2020/1503 u akroBere 0 mpuaaranero um, pernenus Ha KOH nan na
3amecTHHK-TIpeAceaaTead, Ha oaoOpern or K®H werpernnn aktoBe ma LA, kakro m korato ce
BB3IPEIATCTBA YIPAKHABAHETO Ha KOHTPOAHA AckiHOCT 0T KOH man o1 3aMecTHHK-TIPEACEAATEAT HAN
ca 3acrparreHu naTepecurte Ha uasecturopure, KOH, crorserro 3am. IIpeaceaareast mouxe:

* Aa cpe 32 cpok A0 10 mocaeaoBaTeAHN paOOTHI AHU IIPOARKOATA HAH H3BLPIIBAHETO HA CACAKH C
OTIPEACACHI IICHHI KHITKA;
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* A4 CIIPE OKOHYATEAHO IIPOAKOATA HAHM M3BBPIIBAHETO HA CACAKH C OIPEACACHH I[CHHH KHIUKA HA
IIyOAUMYHO APYIKECTBO, aKO € HAAHIIE HAKOE OT CACAHHUTE JCAOBHSA: a) B IIPOABAKEHIE Ha IIOBede OT 6
Mecerna OpOAT Ha YACHOBETE HA YIIPABUTCAHHA HAH HAASOPHHUSA CBBET HA APYKECTBOTO € IIO-MAABK OT
IIPEABUACHHSA B 3aKOHA MIHIMYM; O) B IPOABAKEHIE HA IIOBEYE OT CAHA TOAHA APY/KECTBOTO HE MOKE
A2 ObAC HAMEPEHO Ha IYOAMYHO OOABEHHTE OT HErO aAPECH HA YIIPABACHUE U KOPECIIOHACHIIHA HAH
upe3 APYIH CPEACTBA 32 KOMYHHKALIHS; B) B IIPOABAKCHIE HA €AHA TOANHA APYXKECTBOTO HE H3IIbAHABA
saapAKeHHATa ¢ 110 9A. 100 ot 3IIINLIK; r) B mpoAbAkeHNe Ha €AHA TOAMHA APYKECTBOTO HE
M3ITBAHABA 3aAbAKeHHATA cu 110 49A. 115, aa. 1 or 3IILK; A) Apy»KecTBOTO € B IIPOH3BOACTBO IIO
AHKBHAAITHA, KOETO HE € IPUKAIOYHAO IIOBEYE OT TPU TOAHHH OT BIIMCBAHE HA IIPOHU3BOACTBOTO IIO
AMKBHAAITUA B THPIOBCKUA PETUCTBP.

2. CoraacHo ua. 212a' or 3IINLK, 3a Aa ocurypn crassanero Ha pasmopeabure Ha Peraament (EC)
2017/1129, raasa mecra ot 3IILK u akroBere no mpuaaranero um, KOH morxke:

* AA CIpE BPEMEHHO IYOAHMYHO IIPEAAAraHE HAM AOIYCKAHE Ha IEHHH KHIDKA AO TBHPrOBHA Ha
peryAnpas nasap 3a He noseue or 10 mMocAeAOBATEAHH PAOOTHH AHH, 32 BCEKU OTAEACH CAYYAH, aKO
HMa AOCTATBHYHO OCHOBAHUS AA CMST, Y€ CboTBeTHUTE pasnopeAbu Ha Peraament (EC) 2017/1129,
raasa mmrecta ot 3IITILIK 1/mAm akToBeTe O IIPUAATAHETO UM €A OUAH HAPYIIICHU;

* A2 3a0paHM H3BBPINBAHCTO HA MIYOAMYHO IIPEAAATAHE HAM AOITYCKAHC HA IICHHI KHIDKA AO ThPTOBI
Ha peryAHpaH I1a3ap, KOraTO YCTAHOBH, Y€ € HAAWIIE HAPYIIEHHE HA CbOTBETHHTE PA3IOPEADH Ha
Peraament (EC) 2017/1129, raasa mecra ot 3ITTIK u/mAu akroBere 110 IPHAATAHETO UM, HAH KO
M AOCTATHYHO OCHOBAHUS Ad CMATA, Y€ TCXHUTE PA3IIOPeAdH e OBAAT HAPYILCHL.

* A4 3a0pAHN THPLOBHATA HA PETYAMPAH [1a3aP, MHOTOCTPAHHA CHCTEMA 32 ThPIOBHA AN OPIaHH3HPAHA
CHCTEMa 334 TBPrOBHUSA, KOTATO YCTAHOBH, Y€ € HAANILIC HAPYIICHHE Ha CHbOTBETHUTE PaslopeAdH Ha
Peraament (EC) 2017/1129, raasa mecra ma 3IITTLK #/mAu akTOBETE 110 IPUAATAHETO MM

®* Al CIIPpC MAM U3HCKBA OT CHBOTBECTHHUTC PEIYAUPAHH 11a3aPH, MHOT'OCTPAHHH CUCTEMHU 34 ThPIrOBHSA UAN
OpPraHu3upaHd CHCTEMH 32 ThPIrOBHA Aa CIIpAT ThProBUATa HAa NCHHHUTC KHIDKA, KOrato CMmATa, 4c
CBbCTOAHHUETO HAa EMUTEHTA € TAKOBA, Y€ ThbPIroBUATA ou YBpEAHAQ MHTEPECUTEC HA MHBECTUTOPHUTE,

* A2 CIIPpE MAH OIPAHHYH IIYOAHMYHO IIPEAAATAHE HAU AOIYCKAHETO HA IIEHHHU KHIDKA AO TBPrOBHSA HA

peryaupan masap B caygaure, korato KOH e maroxuaa 3abpaHa MAM OrpaHHYeHHe 1O 4A. 42 Or
eraaMeH o O OTMAHATA Ha 3a0PaHATA HAU OIPAHHYCHUETO;

P 1 (EC) Ne 600/2014, a0 oT T §) T4 A T

* A4 CIIPE OKOHYATEAHO IIYOAHYHOTO IIPEAAATAHE HAH THPIOBUATA C HEHHHUTE KHU/AKA, KOTATO OTKAKE Ad
0AODPU AOITBAHEHHE KBM IIPOCIIEKT B CAydanTe 1o 9A. 89¢, aa. 3.

Bb®b moxe Aa cIIpe TbproBufAra C (1)I/IH21HCOBI/I HHCTPYMEHTH HAHU Ad OTCTPpaHH OT ThbProBHUA (pHHaHCOBI/I
HHCTPYMCHTH, KOUTO HE OTroBapAT Ha M3MCKBAHUATA, YyCTAHOBCHU B HpaBI/IAaTa Ha PEIrVAUPAHMWS 11a3ap,
aKO TOBa HAMA Aa YBPCAH CBIIECTBCHO MHTCPECHUTE HA MHBECTUTOPUTEC H HAAACKHOTO (i)YHKL[I/IOHI/IpaHC
Ha I1a3apa;

ITybAandHOTO IIpEeAraraHe MOXKe Ad OBAE OTMEHEHO HAH CIPAHO, BKAIOUHTEAHO U CACA 3aII0YBAHE HA
Topropufra, or KOH, crorBeTHO OT 3aMecTHHK-IIpEACEAATEAS, TI0 peAa 1 11O peaa Ha SITMIT3DI..

6.11. OITMCAHME HA HAYMHA N1 AATATA, HA KOATO LIE BBAAT ITVBAMKYBAHM PE3VATATHUTE
OT IMTPEAAATAHETO

B 3-AHeBeH CpOK caeA IpuKArOUBaHe Ha mpeasaraHeto Ha akumu, HUA | MuaycTprmasen poHA™ 1mre
n3rpatn yseaoMaeHne Ao KOH u B®b otHocHO pesyataTta ot Hero. Kem yBeaoMaennero EMuTeHTHT
IT[e IPUAOKH H3UCKBAHNUTE OT 3aKOHA AOKYMEHTH. B chInus cpok, mocoueHuTe 0OCTOATEACTBA e ObAAT
OIIOBECTEHHU YPe3 IYOAMKAIIMN YPe3 CHEeIuaAN3HpaHaTa MeAus ,, x3News®. 1 Ha HHTEPHET — CTPAHUIIUTE
Ha EmMurenta m Mennaxbpa.

6.12. PEA 1 CPOK 3A BPBIITAHE HA BHECEHUWTE ITAPMMYHUM CPEACTBA, AKO ITPEAAATAHETO
[TPKAIOYM HEVCITEIITHO

B cayuaii, e A0 KpalflHUA CPOK HA HOAIKCKATA HE O'BAAT 3AIIMCAHH AKIIUU AO MHHUMAAHHA pasMep OT 5
000 000 HOBH axIMu, YBEAWYABAHCTO HA KAIIMTAAA IIE CE CYMTA 32 HEyCIIemrHo. B To3m caydaii,
ApyxectBoro yBeaomsasa KOH 3a pesyaTaTa OT MOAIIICKATA AO M3THYAHETO HA CEACM AHI CACA KpalHIA
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P cpok. B AcHf Ha YBEAOMACHHETO IIO IIPEAXOAHOTO M3pedeHHe EMHTEHTHT yBeAOMsBa OaHKara 3a
pEe3yATaTa OT HOAITMCKATA M TO OIIOBECTABA HA MHTEPHET CTPAHHUIIATA CH U Ha Tasu Ha lHBecTHIIMOHHMA
ITOCPEAHUK.

ITpu HEycIernHo TpoBeKAAHE HA IIYOAUYHOTO IIpeAsarane, EMuTeHThT HAH MEHUAKBPBT B CPOK AO 7
AHU IIyOAMKYBa Ha HHTepHET crpaHuinte Ha Emurenta m Meruaxspa, [lokana A0 AumaTa, 3ammcasu u
samaatuAu llpeasarannre akimu (,,[lokama 3a BpbImane™), B KOATO OOABABA YCAOBHATA U PCAd 32
BpBbINaHe Ha HabpanuTe cymu. HaOpamure cyMu ce BpbINAT HA AUIATA, 3AIIHCAAN AKITHH, B CPOK AO EAUH
MeceIr OT yBeAoMAcHHeTO o 4A. 894, aa. 3 or 3IIINILIK (yBeaomacumero oo KPH 3a pesyararture or
ITOAIIHCKATR), 3A€AHO C HAYHMCACHHUTE OT OaHKATa, IIPU KOATO € OTKPHTA HaOHpaTeAHATa CMETKA AMXBH,
aKO Ca HAAMIIC TAKHBA. Y CAOBHATA U PEABT 34 BPBINAHE HAa CYMHTE ce ChAbp:KaT B [loxamaTa 32 BpbImane.

Emurentst man MeHHAKBPDBT yBeAOMsBa mucMeHO U LIA 32 ropHOTO OOCTOATEACTBO B CpOKa IO HA.
89m, aa. 4 or 3IIIILK wu s3asBsABa M3rorBfiHe HA CIHCBK Ha 4YAcHOBeTe Ha LIA, B3eam yuacrme B
IMpeasaraneTo chABpIKAIL OPOS Ha IPUAOOUTHTE OT TAX M TEXHU KAUCHTH (PMHAHCOBH HHCTPYMCHTH K
CyMaTa, KOATO Ca 3aIIAATHAH 32 IIPHAOOHUBAHETO UM.

I'opentocodyeHHAT peA ce IpuAara U B CAyYaH, U€ IPEAAAraHETO 3aBbPIIM YCIEIIHO, HO II0 HAKAKBA
[IPUYUHA YBEAHYCHHETO HA KAIIMTAAd HE OBAE BIHCAHO B T'bpProBCKHA perucTep. B TO3m cAywaii,
Emurenter man MenuaxopsT yBeaomasar KOH B cpok or 3 paGoTHH AHH OT BAH3aHE B CHAA Ha
IocTaHOBeHHA OTKa3. KoMmmcuATa IO IpEeAAOKEHHE HA 3aMECTHHK-IIPEACEAATEAs OTicBa EmMurenta,
CPOTBETHO EMHUCHATA IIEHHH KHIKA, OT peructipa 1o 9A. 30, aa. 1, 1. 3 or BKP H, ocsen ako B cpox A0
10 paboTHH AHH OT BAHM3aHE B CHAA Ha IIOCTAHOBEHHA OTKA3 II0 H3PEYEHHE IbPBO EMuTEHTHT HE
IIPEACTABH AOKA3ATEACTBA 32 IIPEAIIPHETH OT HEIO AOI'BAHHUTEAHH ACHCTBHA 32 BIIHCBAHE HA
YBEAHYABAHETO HA KAIIUTAAA CH B T'BPrOBCKHA PEIUCTHP.

6.13. PEA 3A TTIOAVUHABAHE HA VAOCTOBEPUTEAH AOKYMEHTU

CACA BIIMCBAHC HA YBCAMYCHHCTO HA KallTaAa B TP u CACA KATO APY)KecTBOTO perucrpupa eMHUCHuATa
AKITNH B LI,A, II0 M3PUYHO HMCKAHC Ha IIPUTCKATCAHUTEC HA AKIHH, IIOAAACHO YPE3 HMHBCCTUIIMOHCH
IIOCPEAHUK, L[A n3AaBa YAOCTOBEPUTECAHU AOKYMCEHTH 34 IIPUTEKABAHUTC AKIIHU. yAOCTOBCpI/ITCAHI/IHT
AOKYMCHT MOIKE Aa 6”I)AC IIOAYYCH AMYHO OT aKIIMOHEPpa MAH OT HAAACKHO YII'BAHOMOIIIEHO OT HErO, C
HOTapHaAHa 3aBEPKa HA IIOAIINCA, AHIIC.
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7. TIAAH 3A TTAACHUPAHE U PA3ITPEAEAEHHWE HA AKITUUVTE

7.1. PASAMYHM KATEI'OPMM TITOTEHLHMAAHM MHBECTUTOPU, HA KOUTO CE ITPEAAATAT
HEHHWTE KHVMIKA. ITIPEAAATAHE HA TTABAPUTE HA ABE MAM ITOBEYE CTPAHIU

Caea eBerTyarHOTO 0AOOpenue Ha [Ipocmekra or KOH, Bewyxku rpymu MHBECTHTOPH, BKAIOYUTEAHO
HelrpodeCHOHAAHH, TPOPECHOHAAHHN U HHCTUTYIIHMOHAAHI TAKHBA, MOI'AT Ad YIACTBAT HA PAaBHU HAYAAA
B 3amucBaHeTO Ha Ilpeasaranure akIuu, CTUra Aa IIPUTEXABAT HEOOXOAUMHETE 32 IIEATA OPOM Ipapa.

IIpeasaraneTo ce M3BBPIIBA CAMO Ha TEPUTOPHATA Ha PenybAnka bnarapus.

7.2. U3ABAEHUME AAAMI OCHOBHUTE AKLHMOHEPU MAM1 UAEHOBETE HA VIIPABUTEAHUTE U
AAMMHHWCTPATHBHM OPI'AHM HA EMUWTEHTA BB3HAMEPABAT AA IIPMAOBUAT OT
IMPEAAATAHUTE HEHHM KHMKA MAW AAAV HAKOE AMILIE BE3HAMEPABA AA TIPUAOBHE
INOBEYE OT IIET HA CTO OT ITPEAAATAHUTE HEHHUM KHIMKA, AOKOAKOTO TAKABA
NHO®OPMAILIMA E MUI3BECTHA HA EMUTEHTA.

IMo mpeaBapuTeaHa HHMOPMALIHS, AKITHOHEPUTE, IPUTC/KABAIIN HaA 5% OT KamuTasa Ha ApPyKeCTBOTO
(,®Pumanc Mudo Acucranc” EOOA, ,,®unancosu Axkrusu AA u ,,byarap Uex Musect Xoaauuar™ AA)
BB3HAMEPABAT Ad VIPAKHAT H3IAAO HAM YACTHYHO IIPABATA, KOUTO IIE IIOAYYAT KATO AKIHOHEPH U
BB3HAMCPSABAT Ad 3AIIMINAT H 3aIIAATAT CbOTBETCH Opoi ot [Ipeararanure akmmm.

Yaenosere Ha CA u [lpokypucra Ha ApPyKecTBOTO HE IPUTEKABAT aKIUM OT Kammrara Ha HIFA
»YIHaycrpuasen pOHA™, peci. HAMA Aa UMAT IpaBa, KOUTO Aa yupaxsAT. HaAma muadopmanuda, aasn
CBIIUTE BB3HAMEPABAT Ad IPHUAOOUAT IIPaBa U A4 3AIIUIIAT U 3AIIAATAT CbOTBETEH Opoit oT [Ipearararure
AKITNN.

KbM Aartara Ha TO3u AOKyMeHT, APY/KECTBOTO HE pasroAara ¢ MH(QOPMAITUA AAAU HAKOE OT IIOCOYEHHUTE
ITO-TOPE AHUIIA BB3HAMEPABA Ad YBEAHYH ACAA CH B KamuTasa Ha ApPyKeCTBOTO, KAaTO IpHAODHE
AOII'BAHUTEAECH OpoMH IpaBa (OMAO IO Bpeme Ha OOpCOBaTa THPrOBUA, OMAO Ha CHEIIHAAH3UPAHUA
AYKIIHOH), ChOTBETHO 3AIIUIIIE AOITbAHHTEACH OpOi [IpeararaHu akiuu cpery Tax.

7.3. IMPEABAPUTEAHO PA3ITPEAEAEHHE

HpI/I IIPCAAATAHETO HaA AKIIHHUTEC OT YBCAMYCHHCETO HA KalluTaAa Ha Apy}KCCTBOTO HAMA A2 HMaA
IIPEABAPUTEAHO PA3IIPEACACHHUE. Bceaxo AHIIEC, HpI/IAO6I/I/\O HCO6XOAI/IMI/ITC IIpaBa, MOXKE Ad YIIPpAXKHU TE3U
IIpaBa KaTO 3aIIMIIC AKIIHMH B YKa3aHOTO CHOTHOIIICHHUEC B CPOKOBETC M YCAOBHUATA, IIOCOYCHH IIO -TOpPeE.

EmurenTsT m MEeHHMAXBPBT HEe ca M HE MOTAT A2 OIPEAEAAT CHLOTHOIIEHHdA, TPAHIIIOBE u/uAn
KoAamdectBa HoBu akimn, KOUTO A2 OPBAAT PA3IPEACACHU MEKAY OTACAHH KATETOPHUU MHBECTHTOPH. B
PAMKHTE Ha IPEAAATAHETO, HE € BB3MOXKHO M HE CE€ IPEABIKAA HM3AABAHE n/uAn IpEAAATAHE HA
AOIIBAHUTEAEH Opoii u3BbH [Ipeararanure axmum.

ITo ornomrenue Ha [TpeararaHuTe aKIUK HE €A IPEABUACHHU BB3MOMKHOCT 32 3AIIMCBAHE HAA PasMepa Ha
Emucnsra u onmus "green shoe" 3a npesurnasane sa Emucusra.

7.4. IMPOLIEC HA YVBEAOMABAHE HA 3AABUTEAUTE 3A CYMATA HA PA3IMPEAEAEHUTE MM
AKLIMM N HMHOOPMALIMA 3A TOBA AAAM TBPIVBAHETO MOJKE AA 3AIIOYHE TIIPEAU
VBEAOMSIBAHETO

yBeAOMACHI/IH 32 3aBEPABAHETO HA CMETKUTE 32 NEHHU KHIKA HA HHBECTUTOPUTE C HpeA/\aFaHI/ITC AKITH
e 6*I)A9.T IIPCAAACHH Ha BCCKH HMHBECTHTOP CBIAACHO IIPaBHAATA Ha CBOTBCTHHA HHBCCTUIIMOHCH
IIOCPCAHUK, KOUTO VIIPaBAsABa HEroBaTa CMETKaA 34 IICHHU KHIDKA.

EmMurerTsT H/MAT MermAXBpBT e 3aaBAT Ilpeasaranmre aknmm 3a Teprosua Ha BbDPB caea
BIIMCBAHETO HA YBEAMYEHUETO Ha KanntaAa B TP u caea perucrparusara Ha Ilpeasaranure akmun B LLA
u BrucBauuAra B peructppa Ha KOH. Teprysanero ma Ilpeasarannre akimu Ime € Bb3MOXKHO CACA
IpueMaHeTo MM 32 Thprosus Ha BPDB m ompeaeasHeTo Ha Aara, OT KOATO Te INE CE THPIYBAT.
OwuakBaHunATa ca TOBa Aa craHe mpes mecer roan 2025 r.
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8. LIEHA/EMIMCHOHHA CTOMHOCT

8.1. LHEHA, HA KOATO CE IIPEAAATAT LIEHHUTE KHMXA 1 PA3XOAM 3A 3AIMCBAILIWTE
ANLTA

CA ma ApyxecTBOTO, B CBOTBETCTBHE CbC 3akoHa n Ycrasa Ha HUWMA | VHAycrpmaser dosA®, e
onpeaeAna EMucuonna crorirocT Ha eAHa [Ipeasaranma akmus ot 1.10 aB.

Emucronnara CTOMHOCT Ha c¢AHa [IpeararaHa akius € OIIPEACGACHAZ Bb3 OCHOBA HA HOMHUHAAHATA
crortocT Ha eaHa akiws /1.00 AB./, yBeamdena ¢ npemmus B pasmep Ha 10 /Aecer/ crotnakm, KOATO:

° IIOKpHBA Pa3sXOAUTEC 11O U3AABAHCTO HA CMHUCHUATA AKITIH

® ocurypsBa IpeMus, C KOATO KaIHTaAu3npa APyKECTBOTO, 33 Aa OCHIYPH pasMEpPbBT Ha
COOCTBEHUA KAIIUTAA Ad HE € IO MAABK OT PETUCTPHPAHHAL

32 MHBECTUTOPHUTE MOTAT Ad Bb3HUKHAT U PA3XOAU B CAYJAl, Ue Te He npurexkapaT HeoOxoaumute [Ipasa
3a 3arucBane Ha [Ipeararanure akiun u TpAOBa ChINHTE Ad ObAAT 3aKyleHU. BB TO3M cAygail Te TpAOBa
AQ IIAQTAT IIEHATA HA IIPaBaTa M ABAKHMUTE 32 CACAKATA KOMHUCHOHHH H APYTH Takch (aKO He ca
BKAIOYCHH B KOMHCHOHHATA) HA HHBECTUIIMOHHHSA IIOCPCAHHK, Ipe3 KOUTO IIe IPHAOOHBAT IpaBa.

Pason 32 HHBECTUTOPHUTE Ca U OAHKOBHUTE TAKCU 32 IIPEBOA HA CyMara 3a 3aIIMCAaHHTE Hosu AKIIUH I1O
CBhOTBETHO OTKpHUTATA Ha6I/IpaT€AHa CMCTKA.

Hsama AOITBAHHUTCAHI paSXOAI/I I/I/I/IAI/I TAKCH, KOUTO CC HAYHUCAABAT Ha AHXIIATa, 3aIIMCAAN HpeAAaFaHHTC
AKITHH.

Bewnuku pasxoaun mo Ilpeasaranero ca 3a cmerka Ha ApyKecTBOTO.
8.2. TIPOLEAVPA 3A OITOBECTABAHE LIEHATA HA ITPEAAATAHE

L[CHaTa Ha HpeAAaraHe/CMI/ICI/IOHHaTa CTOIHOCT € OIIOBECTECHA B HaCTOAIIMA AOKYMCHT N HE IIOAACKH Ha
HU3MCHCHIEC, AOTOBAPAHC MAM AOITBAHHUTCAHO OIIOBECTSABAHEC

8.3. TIPEUMVIIECTBEHU ITPABA 3A AOCEI'AIIIHUTE AKLIMOHEPH

Bcexn AKNHUOHEP HMa IIPABO Aa HpI/IAO6I/Ie AKOHWH, KOUTO CBbOTBETCTBAT HA HETOBHUA AfIA B KaIIUTAaA2 IIPEAU
YBEAHYCHHECTO, KaTO 34 IIEATA ITOAYyYIaBa CbOTBCTHHA 6pOI\/'I IIpaBa, PaBCH HA IIPHUTECKABAHUTE OT HEIO aKIHH.
Tosa IIpaBO HE MOJKE Aad 6"bAC OTMEHAHO UAW OIPAHUYABAHO Bb3 OCHOBA HA pa3H0p6A6a Ha yCTaB, penieHue

Ha OCA nau CA.

8.4. MHOOPMALIMA 3A 3HAUMTEAHO PASMMHABAHE MEJKAY EMMCHMOHHATA HEHA U
EOEKTHUBHATA LIEHA HA TTPUAOBUBAHE 3A OITPEAEAEHM AWLIA

Yaenosere CA Ha APyKeCTBOTO, IIPOKYPHCTA UAU CBBP3aHHU C TAX AHLA HE Ca IIPUAOOMBAAM/3AIMCBAAN

AKIIM Ha Apy'}KCCTBOTO IIpe3 IIOCACAHATA €AHA TI'OAHMHA, CBPOTBETHO HC € HAAHIIC PA3SMHHABAHC MCIKAY
E€MHCHOHHATA L[eHa/L[eHaTa Ha Hy6/\I/I‘—IHO IIpEAAArane u CCpCKTI/IBHaTa IICHA HA HpI/IAO6I/IBaHC 34 TE3U AUIIA.
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9. TIAACHUPAHE U ITOEMAHE HA EMINCUATA
9.1. MEHUAKXDBP HA EMUCHATA. MHOOPMALIVA 3A KOOPAMHATOPUTE HA TTPEAAATAHETO

C pemrenne Ha CA Ha ApykectBoTO 32 MeHnAN)Bp Ha EMucnsaTa e n3bpan MHBeCTHIIMOHEH OCPEAHHK
»AmAamHroBa (prHarcosa kommaHus“ AA. MeHHAKBPBT IIe H3IIbAHABA (PYHKIIMHM B CHOTBETCTBHE C
HM3UCKBAHHUATA HA OBAIAPCKOTO 3aKOHOAATEACTBO H CBIAACHO AOroBOpa 3a IIOCPEAHHYECTBO, CKAIOYEH
MekAy Hero n Emurenra (,,AoroBopst™).

MeHHAKBPDT CE AHTVKUPA Ad IOAOKH YCHAHA 32 OITHMAAHO IIAACHPAaHE HA E€MHCHATA, 03 TBBPA
AHTUKUMEHT, CaMO Ha Tepuropuara Ha PenyOamka BbpArapuda, npu Koero HAMa Ad aHIAKHPA APYTH
MHBECTHIIHOHHH ITOCPEAHHUITH KATO KO-MEHHAXKDBPH, KOUTO Ad ITaacupat [Ipeasaranmre akiimm.

MeHHAXBPDT CE aHTVKUPAT Ad ITOAOKH ,,HAN-TOAGMH VCHAHUA 332 Mapkermpane Ha [Ipeararanero u
OCHIYPABAHETO HA CHACHCTBHE HAa HMHBECTUTOPH 3a 3anmcBaHe Ha [Ipeasarapmre axmuu. ChINo Taxa,
MeHUAXBPBT I IIpUEMa 3aABKM OT HMHBECTHTOPHTE 32 3allMCBAHE HA AaKIIUH W IIe H3BBPIIBA
OIIPEACACHH IIPOLIEAYPHH U TEXHUYIECKH ACHCTBHA, B paMkuTe Ha [IpeasaraneTo, KAKTo € IIPEABHAEHO B
OBArAPCKOTO 3aKOHOAATEACTBO U TO3H1 [Ipocmexr.

AorosopsT ¢ MeHUAKBPa HA EMUCHATA IIPEABH/KAA HAAUYIHETO HA OIIPEACACHH YCAOBHUA, 32 AA Bb3HUKHAT
3aABAKECHHSA 34 CTPAHUTE 110 HEero. T'e31 yCAOBHA ca OOMYANHU 32 TO3H BUA AOTOBOPH U BKAFOYBAT, HAPEA
¢ Apyro, usuckpane HacroauAT I Ipocext aa Obae 0A0Open or KoMucudAra 3a PpUHAHCOB HAA30D, IIPEAT
ITpeanararero.

Aorosopenoro dpuxcuparo Bp3HarpaxAeHue 1o Aorosopa e B pasmep Ha 30 (TpHAECET) XHA. AB.
9.2. AETTO3UTAPHA MHCTUTVYLMA 3A PUHAHCOBUTE MHCTPYMEHTM.

Aentosurapua mucrurymus 3a akiuure Ha HYA | Muaycrpuasen doua® e, llenrpasen aemosurap™ AA,
¢ aapec Ha yupasaeHue: rp. Codus, ya. ,, Tpu ymm Ne 6, er. 4.

9.3. TIAATEXEH AT'EHT ITO OTHOIHEHME HA M3ITAAIMAHUTE OT EMUTEHTA AUBUAEHTI

Mznaarmanero Ha raacyBaaute Ha OCA aAuBHAeHTH ce H3BBpIIBa upes ,,llenrpasen aemosurap® AA, ¢
aapec Ha yrpasaerue: rp. Codus, ya. ,,Tpu yu™ Ne 6, er. 4.
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10. AOITYCKAHE AO T'BbPTOBHUA 11 OPTAHN3NUPAHE HA ITOCPEAHNYECTBOTO
10.1. KAHAMAATCTBAHE 3A AOITVCKAHE AO ThPI'OBUA HA PEI'VAMPAH TTA3AP

CAeA IIAACHPAHETO HA EMUCHATA U HEIIOCPEACTBEHO CAEA BIIMCBAHETO HA YBEAHYCHHETO HA KAIIUTAAA HA
Apyxecrsoro B TP, 111e ObA€ ITOAAAEHO 3asBACHHE 32 PETUCTPALA Ha emucuATa U B LIA, a BlocaeacTBHE
u 3a BricBaHe Ha HoBure akiun B chOTBETHHA peruCcThP, BoaeH oT KOH.

Ha caeaBamr eram ApyxectBoTo Ife moaase saaBaeHne A0 b®b 3a asomyckane ma Hosure axmumm 3a
TBProBus Ha peryanpas mmasap. CKAIOYBAHETO Ha CACAKH MOKE Ad 3aIIOYHE, CIUTAHO OT OIIPEACAEHA OT
CeoBera Ha AmpekTopute Ha BODB aara.

10.2. PETVANPAHU ITA3APH, HA KOMTO BEYE CA AOITYCHATHU 3A ThPIOBMS IEHHNM KHIDKA
OT CbIIMA KAAC

KoM aatara Ha To3u Aokyment Mzaasenure or ApyKecTBOTO OOMKHOBEHH AKIIHH, KOUTO €4 OT CBIIUA
KAA4C, KaTo IIpeaAaranuTe ¢ To3u Ilpocnexr HoBu akiimu, ca AOIIyCHATH AO THPrOBUA Ha PETYAUPAH I1a3ap
u coimuTe ce Thprysar Ha b®DB, Cerment AaTepHaTusen masap. [IpeasaraHure akiuu oT yBEAHICHHIETO
HA KaIIUTaAa IIE CE ThPIYBAT HA CHITUA CETMCHT.

OcBen Ha BCDB, Apy}KCCTBOTO HE B"b3HaMCpﬂBa Ad KaHAMAATCTBA 32 AOIIYCKAaHC Ha M3AAACHHTC OT HCETO
AKIINH 34 T"pr"OBI/IH Ha Apyl"I/I pCryAI/IpaHI/I HaSapI/I " I/I/I/IAI/I MHOI’OCTpaHHI/I CHUCTEMH 3a T"prOBI/IH.

10.3. THOOPMALIVA 3A EAHOBPEMEHHO ITVBEANMYHO MAM YACTHO ITAACHMPAHE HA CBIIIVA
AN APV KAAC ITEHHM KHIKA

Hsama Apyra nybAnYHa MAM 9aCcTHA ITOAIIMCKA 32 AKIIHH OT CBIIMHA AU APYT KAAC HMAH 32 APYIH LICHHHI
KHITKA, KOUTO Ad C€ OPraHU3HPAT CAHOBPEMEHHO C M3AaBaHETO Ha [IpeasaraHmrTe akIuu, U 3a KOUTO ITIe
ce ICKa MpuemMaHe 3a Thbprosusa Ha bOb.

10.4. AAHHU 3A CVBEKTUTE, KOUTO HMMAT TBBPA AHTAJKUMEHT AA AEMCTBAT KATO
MAPKET-MEMKBPHU HA BTOPUYHMA TTA3AP

ApyKecTBOTO HE € aAHIUKUPAAO HHBECTHIIMOHHH IIOCPEAHUIIH, KOHTO KATO MAapKET-MEUKbPH IIO
cvucbaa Ha [IpaBmaata Ha BDPB Aa ocnurypABaT AMKBHAHOCT Ha aKITMHTE Ype3 IMOAABPKAHE Ha
KOTHUPOBKH ,,KyITyBa” H ,,JIPOAaBa’ .

Apy')KCCTBOTO, AKIIHOHEPHUTE MYy HU MeHI/IA)I(bp’I)T, HC Ca IIPCABHAHUAN KAKBHTO M Aa € ACHCTBHUSA 32
IIEHOBOTO CTa6I/I/\I/ISI/IpaH€ Ha HpeAAaFaHI/ITe AKITHH.
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11. TIPOAABAIIM ABPKATEAM HA ITEHHU KHI>KA

ITpeamer Ha IyOAMYHO IIPEAAATAHE € EMHUCHA HOBOU3AAACHH akiiu. HAMa chinecTByBarm AbpKaTeAn Ha
AKIIUH, KOUTO Ad IIPOAABAT AKLIMH IIPH HACTOAIIIOTO HYOANYHO IIPEAAATAHE.

KbM MOMEHTAa HA H3roTBAHE HAa HACTOAIIMA AOKYMEHT HAMA CKAFOYEHH CIIOPa3yMEHHUA 32 3a0paHa 32
pasmmoperkaaHe ¢ akiuu Ha APyKeCTBOTO 32 HAKOH OT AOCETAIIHITE AKI[HOHCPH.
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12. PA3XOAMU ITO EMUCHATA.

Pasxoaure, CBBbp3aHN C IYOAMIHOTO IIPEAAATAHE HA AKIUK OT YBEAHYEHHETO Ha Karmrasa Ha HMA
»YIHAyCTpHaAcH POHA®, ca IIPEACTABEHU B CACABAINATA TAOAHIA. B Hesd He ca BKAIOYCHH Pa3XOAHTE,
KOHTO C€ OTHACAT AO IAAOCTHATA ACHHOCT Ha APYKECTBOTO HAH AO IIOBEYE OT €AHA EMHUCHSA I[EHHU
KHIDKA.

Bcuukn rmocouenn IIO-AOAY Pa3XOAH Ca 32 CMETKaA Ha APY)KCCTBOTO.

Hsama pasamka B pasmepa Ha pasXOAUTE IPH MHHIMAAHO M MAKCHMAAHO YBEAMYECHHE HA KAITUTAaAd Ha

ApyxectBOTO.

ITocogyennTe EAHOKPATHI Pa3XOAW BBB BPB3Ka C YBEAWUYCHHETO Ha KarmuTaAa Bb3Aausat Ha 0.0027 AB. Ha
axrusa upu MmakcuMaAHo yBeandenue u 0.0092 AB. Ha axiusa IPU MHHUMAAHO TAKOBA.

Tabauya 4: Pasxodu cevpsarit ¢ Hacmoamama emucisa

Bua pa3sxoau B AB. (IpuOAU3HTEAHN) Pasmep

Taxkca 3a noTBbprKAcHEE Ha npocnexkrta o KOH 5000
Takcu kM Llerrpasen Aeosurap AA * 8 252
Aomnyckane 3a Teprosus Ha bOb 2 884
BrosmarpaxkaeHne Ha MHBECTUIMOHHHSA ITOCPEAHHK ** 30 000
Brmcsane Ha yBeAnmdeHMeTO Ha Karmrasa B TBProBCKI perucTep 60
OG0 pazxoau 46 196

*Takcama sa LA exarousa maxcama 3a usdasane na 1SIN, CFI u FISN na emucusma npasa, pecucmpayusma na emuctsma npasa,
TAKEA 30 PEUCHIPAYUA HA HOBOCMUMUPAHUNIE AKYUM, KAKIIO U MaKCl 3a U30a8are 1a YOocnioseperie 3a ynpacients/ Heynpaocreri npasa i
ydocimoseperie 3a nocrenUAY  CYMu 0 npodascba ra npasa. Ilopadu Hesvamoncrocmma ta mosu eman da ce npeyeriu mounusm Gpou Ha
Golenyume aKyuorept, maKcama 3a pezucmpayia 1a HoGOEMUmMUPariume aKxyu e 3antcana ¢ Helnama MuHUManlia oo, a masu sa
eMUCUAMIA Npasa e U3HHAeHa Ha basa mpubausumentius Opod akyuonepu KoM damama ta mosu NoKyMennt, coomeenio e sanucana ¢
HelHama MakcuMaana crmoiHocmL.

**Busnacpasicoermeno na Vnsecmuynuonnus nocpednux e 3a naacupare u aOMunucmpupare Ha eMucusma, KANYUMeIHO UL0M6Ae Ha
seuuru dacm wa IIpocnexma u KOMYHUKAYUA CoC CoOMBENHUME UHCIIUMY YU, A/l 8 NpoYeca NO NYGAUYHO HPedAazate HA YeHHU KHUNCA.

He ce ABAKAT AOITBAHUTEAHN IT'OAUIITHU TAKCH, CBbP3aHN C HACTOAIATA EMUCHA.

3a cMeTKa Ha MHBECTUTOPHUTE CAMHCTBEHO IIIE €4 PA3XOAHUTE 334 CKAIOYBAHE HA CACAKUTE C IIPABA U AKIINM,
B T.94. KOMUCHOHHHUTE HA HHBECTHIIMOHHHUTE IIOCPEAHUIH U Apyrure Takcu (rakcu Ha BOB u LIA), ako
CBIIUTE HE C4 BKAIOYCHH B OOIIIOTO KOMUCHOHHO Bb3HarpakAcHue Ha MIT.

ITpu 3amucBane 1 3amaalaHe Ha MAKCUMAaAHO IIpeAAokeHns Opoi akiuu (17 126 327) or yBeandeHueTo
Ha KantnTaAa Ha ApPyKeCTBOTO, HETHHUTE ITIOCTBIIACHHA IIie ObAAT B pasmep Ha 18 792 763 as. [1pu 3anncsane
u 3anAammane Ha MuHaMaAHEA Opoi axiuu (5 000 000), HerHure mocrenaeHus 3a EmurentTa me 6paar

B pasmep Ha 5 453 804 As.

ITpubausureaHaTa cyma Ha OYaKBAHUTE Pa3sxOAn 32 Emurenta 1e ca B pasmep Ha 46 XHA. AB. M IIPH ABaTa
BAPHAHTA HA YBEAHYCHIC Ha KAITHTAAA.
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13. PABBOAHABAHE

13.1. PABBOAHABAHE, CBBP3AHO C HAMAAABAHE HA BAAAHCOBATA CTOMHOCT HA
AKIHHWUTE

PaSBOAHHBaHeTO Ha KalTaAa IIPpH HaMaAsBaHE Ha CTOMHOCTTA Ha AKIIUHUTE € HAMAASBAHETO Ha
OaAaHCOBATA UM CTOfIHOCT, peci. Ha nmegaAbaTa Ha AKIIUA, B PE3YATAT HAa M3AABAHC HAa HOBH AKIIHUH IIO
IICHA, ITO-HHUCKA OT OaAaHCOBaTA CTOMHOCT HA HN3AAACHHUTC BCYC aKIIHH.

Vcaosusra Ha HacToAIoTo [Ipeararane MpeABIDKAAT eMUCHOHHATA CTORHOCT Ha eAHA [1peasarama axims
(1.10 AB.) Aa e mo-BrcoKa ot Garancosata crorHOCT (0.8383 AB.) HA eAHA OOHMKHOBEHA AKIIHSA, CHIAACHO
rmocaeann otderHu AaHHH Ha HUA (aamam kem 31.03.2025 r.), kbM AaTaTa Ha B3eMaHe HA PEILICHUE 32
N3AABAHE HA CMHCHATA. 10Ba OOCTOATEACTBO HE IIPCAIIOAATa PA3BOAHfABAHEC Ha KAIIHMTAAA Ha
Apy)ecTBOTO, IO OTHOIIIEHNE DAAAHCOBA CTOHHOCT HAa OOMKHOBEHHTE AKIIUH.

13.2. PABBOAHABAHE, CBbP3AHO C HAMAAABAHE HA ITPOLHEHTHOTO VUACTUE B KATTMTAAA
HA EMUTEHTA

HemocpeAacTBEHOTO pasBOAHABAHE HA IIPOICHTHOTO YYACTHC B KalHTaAa Ha EmmrenTa, 3a akmmonep,
KOHUTO HE yJACTBA B YBEANYEHHETO Ha KalIUTaAa Ha APYKECTBOTO, ce OIpeAeAd Ha 0aza Ha AeAa Ha
IIPUTEKABAHUTE OT HETO AKIINM, CIPAMO OOIuA OpOIl akimu HM3AaACHU APYKECTBOTO, (BKAIOYHTCAHO
Opost Ha HOBOM3AAACHUTE AKIIMH OT HACTOAIIATa eMucHA). [1o To3u HaYuH, IPU MUHUMAAHO YBEAHYCHHE
Ha KAaIIMTAAAd, BCCKH aKITHOHEP, KOUTO HE y9aCTBA B HErO, YPE3 3aIIMCBAHC HA HOBHU AKIIHM, ITI¢ PA3BOAHH
yaactuero cu ¢ 71.28 %, npu HAaHHPAHOTO C HACTOAIIATA EMUCHA MUHHUMAAHO yBeanderue ot 5 000 000
6posa Hopu axrruu. I1py MAaKCHMAAHOTO IPEABHAEHO YBEAHMYECHIE Ha KAITHMTAAA, PA3BOAHABAHETO IIE €
cpoTBeTHO 89.47%. V3uncAaeHuATa Ca IPEACTABEHU B TAOAUIIATA IIO-AOAY:

Tabauya 5: Passoonssarie npu nacmosmono yseauderie

ITokxasarea Croiinocr
AxryaseH OPOI M3AAACHH AKIAN 2014 862
Bpoti akmu o1 yBeAndeHneTOo (MIHUMAACH) 5000 000
Bpoti akimu o1 yBeAndeHneTo (MaKCHMaACH) 17 126 327
Bporti akimu caea yBeamdeHneTo (MIHUMAACH) 7 014 862
Bpoti akimu caea yBeamdeHneTO (MAKCHMAACH) 19 141 189
ITponenTHO pa3sBOAHABAHE IIPHU MUHHUMAAHO YBEAHYICHIE -71.28%
ITporieHTHO Pa3sBOAHABAHE OPH MAKCHMAAHO YBEATICHIE -89.47%
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14. AOITBAHUTEAHA MH®OPMAILINUA
14.1. EKCITEPTHM OTUETHU. MTHOOPMALIVA OT TPETU CTPAHM

B macrosmmsa Aokymenrt 3a Ilpeasaranmre axnmm Ha HMA [ MHAycTpHAseH (POHA HE ca BKAIOYECHH
HU3ABACHIUSA, AOKAAAU HAHM APYTH E€KCIIEPTHH CTAHOBHIMA 324 IIPCAAATAHUTE I[CHHH KHIKA, OCBCH TE3H Ha
Amnmiarta, u3roTsuAu IIpocrekra.

B AokymeHTa HE € BKAFOYEHA Apyra HCTOpHYecKa (pHHAHCOBA MH(MOPMAIHUA, OCBeH HH(OPMAIUA OT
oaurupanure roaurrHu dpuHancosn orderd 3a 2022 r., 2023 r. u 2024 1. 1 MEKAHHHUATE OTYETH KbM

31.03.2024 r. m 31.03.2025 r..

OcCBeH AAHHH OT MEKAHUHHNTE OTYETH, AOKYMEHTBT 34 IICHHN KHIDKA HE BKAIOYBA APyra HH(OpPMAIIN,
KOAITO AQ € OAUTHPAHA HAH IIPETAEAAHA OT OIIPEAEAEHH IO 3aKOH OAUTOPH.

B HaCTOAITHUA AOKYMCHT Ca BKAFOYCHU AAHHH 1 CBCACHHA OT U3TOYHHUIIN, KAKTO CACABA:

e Dbroarapcka HapoaHa 6aHKa (www.bnb.bg);

Munucrepero Ha duHaHCcHTe (Www.minfin.bg);
»bBArapcka poraosa bopea™ AA (www.bse-sofia.bg);

HarmoraaeH crarucrugecku HHCTATYT (Www.nsi.bg);

T'BProBCKU PETHCTBP KbM ATCHITHS IO BIHCBAHUATA (Www.brra.bg);

o (ChenmaAmsupaHHTE MEAMHM W HopTaaum  x3news (www.x3new.com) wu HMusecrop.bI'
(www.investor.bg).

14.2. THOOPMALIMA YPE3 ITPEITPATKI

B macrosims AOKYMEHT ca HAAUIIC CACAHUTE IIPEIIPATKH KbM APYIH AOKYMEHTH M/HAM HH(OPMALHS,
KAKTO CACABA:

o Oanrupan order Ha ApyskecrBoro kbm 31.12.2024 1.;_

o Oaprupan order na ApysxecrBoro kpm 31.12.2023 1.;_

e Oanrupan order Ha Apykectsoro kbm 31.12.2022 1.;

» Mexannen dunancos order ua Apvixecrsoro kpm 31.03.2024 1.
o Mexannen dunancos order ua Apvixecrsoro kpm 31.03.2025 r.;

o AKTyareH ycraB Ha APYIKECTBOTO.

14.3. U3TOYHHMILIN HA AOITBAHUTEAHA NHO®OPMALIMIA

Caea opobpenuero my ot crpana Ha KOH, uasecturopure morar Aa moay4ar Ilpocrekra, mocodenure 1mo-
rope AOKYMEHTH, KaKTO M AOIbAHHTEAHZ HH(oOpMmanms 3a ApyxectBoto u 3a [Ipeasarannrte akiuu or
eAekTpoHHUTE CcTpaHunn Ha Emurenra www.indf-bg.com n ma Menuaxbpa www.dfcoad.com, xakro u Ha
nuTtepHer crpanurure Ha KOH (www.fsc.bg) 1 BOb (www.bse-sofia.bg).

15. TTIPMAOKEHWA

Aexaapannn or annara 1o 4a.89, aa. 3 or 3I1TILK.
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H Vi H -

IPOCTHERT 3A ITYBAHYHO HPEAAAT AHE HA AKLI T - AORVMEHT 3A HPEAAALUAHITTE TEEHHT KHI ERA

HHUA ,,MHAYCTPHAAEH ®OHA™ A A, B KAYECTBOTO MY HA EMUTEHT HA [IEHHUTE KHHZKA, TTOEMA OTTOBOPHOCTTA
3A ITBAHOTATA ¥ TOYHOCTTA HA ChABPAKAIIATA CE MHPOPMALIMA B AOKYMEHTA 3A LIEHHWUTE KHHKA.

YAEHOBETE HA CBBETA HA AMPEKTOPUTE HA HHA ,HMHAVCTPMAAEH ®OHA® AA W TIPEACTABASBAIIMWTE
SAUAHHIOBA ®PMHAHCOBA KOMITAHUA® AA AEKAAPHPAT C ITOAITMCHTE CH, IMTOAOAREHH T110-AOAY, YE AOKOAKOTO
MM E M3BECTHO, MHOOPMALIMATA B AOKYMEHTA 3A ITPEAAATAHMTE LIEHHW KHW/KA CbOTBETCTBA HA ®AKTHTE U
YE B AOKVMEHTA 3A TTPEAAATAHUTE LIEHHW KHUZKA HAMA ITPOITYCKH, KOUTO MOTAT AA 3ACEIHAT CMHCBAA MV.

AOAVITOAITMCAHWUTE AHLIA AEKAAPHPAT, YE [TPOCIIEKTBT CbOTBETCTBA HA M3MCKBAHMATA HA PEFAAMEHT (EC)
2017/1129, TAABA VI OT 3I1ITLIK, ¥ AKTOBETE IO ITPMUAATAHETO VIM.

AOAYITOATTMCAHUTE AWLIA IUE BBAAT OTTOBOPHM 3AEAHO M MMOOTAEAHO 3A BCAKAKBM WM BCHYKH BPEAM,
I[MPUYMHEHH OT HEBEPHH, 3ABAVZKAABAIIM MAM HEIThAHHM AAHHH B TO3H AOKYMEHT.

3A HUA JMHAVCTPH!

JANMMEHA MHBOPMALMA ChIACHO
PEM/IAMEHT (EC) 2016/679 HA
—  EBPOMNEACHMA MAPMAMEHT W HA
CLBETA

HHUKOAAA MAPMHOB -
YAHH HA CA / // Y

JANWYHEHA MH2OPMALMA CLINACHD

EH ®OHA™ AN

PEFNAMEHT (EC) 2016679 HA
JANMWHEHA MHEOPMALLMA ChrNACHD /’7 EanE“CK“ng;TMEHT WHA
PEFNAMEHT (EC) 2016679 HA
EBPOMEWCKMA NMAPAAMEHT M HA =
) CHBETA
/
ToAOP KOYEB AAHHWEA AAEKCAHAPOB
YAEH HA CA YAEH HA CA

i 3A ,AMAMHTIOBA @MHAHCOBA KOMITAHMA™ AN

)

3ANHYEHA HHBOPMALMA CBIMACHO JA/TMYEHA MHOOPMALMA CHINACHO
PETNTAMEHT [EC) 2016/679 HA PEFNIAMEHT [EC) 2016679 HA
EBPG”E;‘CHHH NA&PNAMEHT M HA EBPOTMEMCKMA MAPJAMEHT M HA
CLBETA 4 ChBETA
HukOAA MhPHHOB [TAAMEH TAHYER
H3ITbAHUTEAEH AUPEKTOP [TPOKVPHCT
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