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3a AONYyCKaHe A0 TbproBuA Ha peryinpaH nasap Ha LeHHU KHUXKaA
Ha emncua 06MKHOBEHU, KOPNOPATUBHU, IMXBOHOCHM 06aMraumum ¢
ISIN KOA4 BG2100044242, CFl KOA4 DBVUFR, FISN KOA4 A.M.K.-
KOMERS AD/VARBD 20321106

13 000 6pos 06MKHOBEHMU, obe3nevyeHn 06aMrayumMm c HOMMHaNHA
ctorHocTt 1 000 eBpO BCAKA U eMUCUOHHA cTouHOCT 1 000 eBpo

UHBecTUUMOHeH NMocpeaHUK
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MpocneKkTbT 3a AOMNycKaHe 3a [O0MNyCKaHe A0 TbproBMsa Ha peryanpaH nasap Ha
obauraymm ot ,A.M.K.-KOMEPC“ A[l cbabpra uanata wuHPopmauuma 3a EmuTeHTa
HeobxoaMma 3a B3UMaHE Ha MHBECTULMOHHO peLleHne, BKAOUYMTENIHO OCHOBHUTE PUCKOBE
CBbpP3aHM C EMUTEHTA U HerosaTa AeNHOCT. B MHTepec Ha MHBECTUTOPUTE e Aa Ce 3aN03HanAT C
LeNnns NPoCneKT.

KOMUCUATA 3A PUHAHCOB HAA30P, B KAYECTBOTO I HA KOMMETEHTEH OPFAH
CblMNNIACHO PEF/IAMEHT (EC) 2017/1129, E OOOBPUNA HACTOALWMA MNPOCMEKT C
PELLEHME Ne............ Y ST r.

To3n AOKYMEHT npeacTaBafaBa NPOCNEKT 3a AOMYCKaHe A0 Tbproeua Ha , bbarapcka
¢doHpoBa bopca“ AL Ha usgageHn ot ,A.M.K.-KOMEPC“ A 13 000 6poa obuKHOBEHMU
oburaumMm ¢ HOMMHaAHA M eMUCMOHHA cTonHOCT 1 000 eBpo BCAKA.

MpocneKTbT e M3roTeeH B cboTeeTcTBMe ¢ PernameHT (EC) 2017/1129 1 B cboTBETCTBME
¢ 6bArapCKOTO 3aKOHO4ATE/ICTBO M NpaBuiaTa 3a AoMnycKkaHe Ao Tbproeua Ha bPBE ot UMM ,ABC
®uHaHc” Al, B KAYeCTBOTO MYy Ha YMb/JHOMOLLEH WHBECTULMOHEH MOCPEAHUK U AreHT no
JINCTBaHETO 1 e ogobpeH oT KomucunaTa 3a duHaHCoB Haazop B Penybamka bbarapus.

MpocneKTbT 33 AONYCKaHe A0 TbProBus Ha peryiMpaH nasap Ha emucua obavraymm Ha
,A.M.K.-KOMEPC“ Al npeacTasasBa NPOCMNEKT N0 CMUCHAA U 33 Lennte Ha 4. 896 ot 3MTMLK,
TpaHcnoHuMpalw, pasnopenbute Ha Pernament (EC) No 2017/1129 Ha EBponeickus
napnameHT n Ha Cbeeta oT 14 toHM 2017 r. OTHOCHO MNpoOCNeKTa, KoMTo TpAbBa pa ce
nybaukysa npu nybanyHO npeanaraHe UAM OOMNYCKaHe HA LLEHHW KHUXKA A0 TbproBua Ha
perynvpaH nasap v generMpaHoTo 3aKOHOA4aTeACTBO N0 HeroBOTO AONb/HeHMe — [lenernpaH
PernameHT (EC) N2 2019/979 Ha KomucumaTa ot 14.03.2019 r. u flenermpax PernamenT (EC) Ne
2019/980 Ha KomucumaTa ot ot 14.03.2019 .

MpocneKTbT 33 AONYCKaHe A0 TbProBMA Ha pPeryiMpaH nasap Ha emucua obavraymm Ha
»A.M.K.-KOMEPC“ Al e n3rotBeH KaTto eguH AOKYMeEHT cbobpa3Ho pasnopeabata Ha un. 24
naparpad 1 ot enernpan PernamenT (EC) Ne 2019/980, 1 BkatouBa B cebe cu CbabprkaHue,
Pe3stome M3roTBeHO cbriacHo 4n. 7 ot PernamenTt (EC) Ne 2017/1129, Puckosu dakTopu
CbrnacHo 4n. 16 ot Pernament (EC) Ne 2017/1129 u BcAikakBa gpyra MHPopmaums, nocoyeHa
B NpunoxeHuata Ha JenerupaH PernamenTt (EC) Ne 2019/980, a meHHO MHPOpMaLMA No
MpunoxkeHue 6 ot Aenernpan PernameHT (EC) N2 2019/980, nHbopmauma no MpunoxkeHue
14 ot [OenernpaH PernameHt (EC) No 2019/980 u uHdbopmauma no MpunoxeHue 21 ot
NenernpaH PernamenT (EC) Ne 2019/980.

MHBecTupaHeTo B obauraumMm e cBbp3aHO C Onpefie/ieHn puckose. B MHTepec Ha
MHBECTUTOPUTE € Aa ce 3ano3HaAT C To3M [pocnekT M3uANo, KaTo 06bpHAT BHUMaHUE Ha
pa3gen ,,Puckosu paktopu”, npeam Aa B3emat pelleHue 3a UHBecTUpaHe B obanrauumre.

CbrnacHo 6bArapckoTo 3aKOHOAATENCTBO YneHoBeTe HAa CbBeTa Ha AMpPeKTopuTe Ha
,AMK.-KOMEPC” Al oTroBapaT COAMAAPHO 3a BpeauTe, MPUYUHEHU OT HEBEPHMY,
3abny)KpaBaly UAM HEeNbAHU faHHM B uenus MNpocnekT. CbcTaButenmte Ha GUHaHCOBUTE
oT4yeTn Ha EMUTEHTa OTroBapAT CONMAAPHO 3aeAHO C YneHoBeTe Ha CbBeTa Ha AMpeKTopuUuTe
Ha [pyecTBOTO 3a BpeauTe, NPUYMHEHWN OT HEBEPHM, 3ab1yKAaBaALWM UM HEMBAHU AaHHU
BbB PUHAHCOBMUTE OTHETH, A PETUCTPUPAHUTE O4UTOPU HAa EMUTEHTA — 3a BpeAUTe, MPUIYNHEHU
OT 04UTUPAHUTE OT TAX PUHAHCOBM OTYETU. [APAHTBLT OTroBapa COAMOAPHO C YNEHOBETE Ha
CbBeTa Ha OMPEKTOpUTE Ha eMUTEHTA 3a BpeauTe, KOMTO MOraT Aa NPUYUHAT HEBepHMW,
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3abnyXAaaBaly AN HEMbAHW AaHHM, NOCOYEHM B TO3M MpocnekT. B Ta3n Bpb3Ka NocoYeHUTe
Mua ca AeKnapupann UsMcKyemute oT 3akoHa obcTosaTencrsa.

Ha O6ﬂMI’aLI,MMTe M Ha EMUTeHTa He ca U3gaBaHu KpeanuTHu peﬁTMHFM OT areHuunAa 3a

KpeaUTEH PENTUHT.

MHBeCTMTopMTe MOraT ga Ce 3ano3HaAT C OpUTrMHaNa Ha HACTOAWMA OOKYMEHT, Aa
nonyyat 6e3nnaTHO Konue oT HEro, KakTo U Aa noay4vat 4onNb/IHUTENIHA MHd)OpMaLI'MFl no Hero

B oducuTe Ha:

EMmuTeHT:

Appec:

TenedoH:

UHTepHeT cTpaHuua:
EnektpoHHa nowa:

Jlnue 3a KOHTaKT:

MHBECTVILI,VIOHEH nocpeaHuK:

Appec:

TenedoH:

MHTepHeT CTpaHuua:
EnektpoHHa nowa:

Jlnue 3a KOHTaKT:

»A.M.K.-KOMEPC“ AL}
rp. Codus, p-H KpacHo ceno, byn. "Xpucto botes", 17
+359 897 96 43 68

www.amkcommerce.eu

amk comerce@abv.bg

Hukonan umos ATaHacoB

,ABC ®uHaHc” ALl
rp. Codus, byn. Togop Anekcanapos 117
+359 88 988 2245

www.abc-finance.eu

info@abc-finance.eu

HaTtanua MeTtposa — lMpoKypuct

MpocneKkTbT Wwe 6bae NybAMKyBaH Ha MHTEpHET CTpaHuuata Ha KomucusaTa 3a

¢duHaHcoB Hagzop (www.fsc.bg) cnen eBeHTyanHOTO My 0406peHMe, Ha MHTEPHET CTPaHMLATa
Ha ,Bbarapckata poHaoBa 6opca” AL (www.bse-sofia.bg) cnen peweHneto Ha CbBeTa Ha
AnpeKTopuTe Ha bopcaTta 3a AOMNyCKaHe A0 TbProBMA Ha PeryavMpaH nasap, Ha UHTEpHeT
CTpaHMuaTa Ha emuteHTa ,A.M.K.-KOMEPC“ Al (www.amkcommerce.eu ) U Ha UHTEpPHeT
CTpaHuuaTa Ha ,,ABC ®uHaHc” AL (www.abc-finance.eu) .

HAKoM OT NOHATUATA, M3N0A3BaHU B TO3M [pocneKT, ca AePUHUPaHM NPU MbPBATA UM
ynoTtpeba. [pyry TEPMUHMU, WM3MON3BAHM MO-4ecTo B [lpOCneKTa, BKAOYUTENHO HAKOM
TEPMUHU C FNaBHU BYKBW, UMAT CNe4HOTO 3HAYEHME:

»EMuTeHTBLT” nnun ,,Apyxecrtsoto” - ,A.M.K.-KOMEPC” AL]

»YynbaHomouieH MHBecTULMOHEH NocpeaHUK” unu ,,AreHT no aucteaHeto” — UM

,ABC ®uHaHc “ Al

»MpocnekTvT” — HacTtoAawmAT MpocnekT 3a AonNycKaHe A0 TbProBuMA Ha peryinpaH nasap Ha
LEeHHW KHMXKa Ha eMUcKusa KoprnopaTtueHu obaunraumm, nsgagexa ot ,A.M.K.-KOMEPC” A/l
,0baurauynute” nnum ,,06auraumnoHHma saem” - 13 000 6poa 06MKHOBEHM 0banrauumm ¢
HOMWHA/IHA U eMUCMOHHa cToMHOoCT oT 1 000 eBpoO BCAKa
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»doBepeHuk” nnun ,JlosepeHuK Ha obauraymoHepute” — UM ,ABB-UHBecTumMn® EOOL,
EMK 121886369

K®H — Komuncumsa 3a puHaHcoB Hag3op

B®b — ,bbarapcka poHaoBa 6opca” AL

un -, LeHtpaneH agenosutap” AL,

3NNLUK — 3aKkoH 3a Ny6AMYHOTO NpeanaraHe Ha LEeHHM KHUMKaA

3K®H — 3aKkoH 3a KomuncmaTa 3a puHaHCOB HaZ30p

Hapep6a Ne 38 — Hapenba Ne 38 ot 21.05.2020 r. 32 U3UCKBAHMATA KbM AEMNHOCTTA Ha
WHBECTULUMOHHUTE NOCPEeSHULN

T3 — TbproBCKM 3aKOH

UM — NHBeCcTUUMOHEH NocpegHUK

OC - O6uwo cvbpaHue

OCA — 06110 cbbpaHMe Ha aKkuMoHepuTe

CA — CvBeT Ha gupeKkTopute

3KMNO - 3aKoH 3a KOPNoOpPaTUBHOTO NOAOXOAHO obnaraHe

3A0®PN - 3aKOH 3a gaHDbUUTE BbPXY 40X0AMTe Ha GU3NYECKUTE Nnua
AEC — InnnomupaH ekcnepT — c4eToBOAUTEN

UAEC — NHCTUTYT Ha AMNAOMMPAHNTE eKCNepT-CHeTOBOAUTENN

MCC - MeXayHapoaHu CHeTOBOAHM CTaHAAPTU

MC®O - MexxayHapoaHW CTaHAApPTM 32 PUHAHCOBA OTYETHOCT

YC - YnpaButeneH cbBeT
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1. PE3IOME

Paspen A — BbBegeHue n npeaynpexKaAeHUa KbM UHBECTUTOPUTE

A.1 HaumeHoBaHMe U mexayHapoaHua uaeHTudukaumoHeH Homep (ISIN) Ha ueHHuTe
KHUXa.

EmuteHT Ha obauraunmute e ,A.M.K.-KOMEPC” Al. O6auraumnTte ca c ISIN kog BG2100044242,
CFl kop DBVUFR, FISN ko A.M.K.-KOMERS AD/VARBD 20321106.
A.2 UaeHTUPUKALMOHHU JaHHU U AAHHU 33 KOHTAKT HA EMUTEHTa

»A.M.K.-KOMEPC”“ Al e apyKecTBo, yupeaeHo B Penybanka bbarapua. [Jpy*KecTBoTo € BNncaHo
B TbproBcKkMA perucTtbp, BoaeH OT AreHuma no snuceaHumAta ¢ EMK 131066608, ¢ LEI kog
894500A3IZRUSBM3CHO04. Cepanuwie v agpec Ha ynpasneHue: rp. Coous, p-H KpacHo ceno, 6yn.
"Xpucto botes", 17, TenedoH: +359 897 96 43 68, umenn: amk comerce@abv.bg, UHTepHeT
CTpaHuua: www.amkcommerce.eu.

A.3 UpeHTUPUKALMOHHU JaHHU U AAHHU 32 KOHTAKT Ha MHBECTULUOHHUA NOCPEAHUK NOo
Emucuara

MHBECTULMOHEH NOCPEAHMK, KOUTO LWe 06Ccay»KBa A0NYCKAHETO A0 TbProsma Ha obavrauuute e
nn, ABC duHaHc” A, EMK 200511872, cbc ceganuiLe 1 agpec Ha ynpasneHue rp. Copus, byn. “Togop
AnekcaHgpos” Ne 117., ABC ®uHaHc” ALl e BnucaHo B peructbpa Ha KomuncmsaTa 3a GUHAHCOB Haa30p
nog Ne Pl —03-0230 o1 12.01.2009r., enekTpoHHa nowa: info@abc-finance.eu.

A.4 UgeHTUOUKALUMOHHU OaHHU U AAHHU 33 KOHTAKT Ha KOMMETEeHTHUA opraH, ogo06pun
MpocnekKra.

KomucusTa 3a dpmHaHcoB Haazop. Agpec: rp. Codusa, 1000, paiioH Obopuule, ya. “byaanewia” No
16; Ten.: +359 2 9404 999, uHTepHeT cTpaHuua: www.fsc.bg; e-mail: delovodstvo@fsc.bg.
A.5 lata Ha opo6peHne Ha NpocneKTa

MpocneKTbT e 0406peH oT KPH Ha ..........c.......ee. r.c Pewenue No ................... Ha KOH.
A.6 MNpepynpexaeHus

HacToAawoTo pe3tome KbM NpOCMeKTa c/ie[Ba Aa ce YeTe KaTo BbBeaeHMne KbM lNpocneKkTta. Bcako
pelleHWe B3eTO Aa Ce MHBecTMpa BbB obauraumMmM cnefBa fa ce OCHOBaBa Ha 3aAb/boyeH U
BHMMATENEH Npernes oT CTpaHa Ha NOTEHLUMANHUTE MHBECTUTOPU Ha Lenma [pocneKT, BKAYUTENHO
M Ha BCMYKM OOKYMEHTWU, KOMTO ca 4yacT OT Hero. MHBecTutopute B obnuraumm cnegpa ga vmat
npeasua, Ye morat fa 3arybart uenns MHBeCTMpPaH KanuTaa UM YacT oT Hero. KoraTto e npeasBeH UCK
npea cbh OTHOCHO MHGOPMALMATA, KOATO Ce CbAabpXKa B [pocnekTa, MuweubT MHBECTUTOP MOMXKeE,
CbrNacHO HaUMOHA/MHOTO NpaBo, Aa TpaAbBa Aa OTroBapa 3a Pa3sHOCKWUTE BbB BpPb3Ka C NpeBoAa Ha
MpocnekTa npeaM Aa 3anoyHe CbAebHOTO NPoM3BOACTBO. [pakAgaHCKa OTrOBOPHOCT HOCAT Camo
nuaTta, KOUTO ca M3roTBUAM Pe3lomeTo, BKAOYMTE/NIHO HEroB npeBof, HO CamMoO Korato To e
noagBekaawo, HEeTOMHO MAW HecbOTBETCTBALWLO HA OCTaHanuTe 4actu oT [lpocneKkTta, Korato ce
pasrnexga 3aegHO C OCTaHa/AMTe 4YacTu Ha [lpocnekTa, MAM KoraTo — pasriexgaHo 3aefHo C
OCTaHanuUTe YacTu Ha lMNpocnekTa — He NPeaoCcTaBs CblLECTBEHA MHPOPMALMSA, KOSTO Aa MOMOrHe Ha
WHBECTUTOPUTE Aa NPEeLeHAT A4ann Aa UHBECTUPaH B CbOTBETHaTa eMucusa obauraumn. MNpeacrom ga
3aKynuTe NPOAYKT, KOMTO He e NPOCT U MOXKe Aa 6bae TpyaeH 3a pasbupaHe.

Paspen B — OcHoBHa MHPOpMaLMA 32 EMUTEHTA

B.1 Koit € eMUTEHTDBT HA LLIEHHUTE KHUXKa?

,A.M.K.-KOMEPC“” AL] e apy:KecTBo, yupeaeHo B PenybanKka bbarapus. JpyKecTBoTo € BNnMcaHo
B TbproBCcKUA perncrop, BoAdeH oT AreHuya no sBnuceBaHuAaTa, ¢ EMK 131066608, n c LEI kop
894500A3IZRUSBM3CHO04, cepganuuie n agpec Ha ynpasneHue: rp. Codus, p-H KpacHo ceno, byn.
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"Xpucto Botes", 17. MpaBHoOpraHn3auMoHHaTa ¢opma Ha EMUTEHTa e aKUMOHepHO gpyKecTso (AL).
,A.M.K.-KOMEPC” ALl ynpakHABa cBOATa AEMHOCT B CbOTBETCTBME C M3UCKBAHMATA Ha 6bArapckoTo
3aKOHOZATeNCTBO, B YaCTHOCT C pasnopenbute Ha TbproBCKMA 3aKOH.

OcHoBHaTa 4eMHOCT Ha eMUTEHTa BK/OYBA: BbTPELUHA M BbHLIHA TbProsua, NPOU3BOACTBO U
TbProBMA Ha MNPOAYKTU HA XMMMUYEeCKaTa MPOMULUIEHOCT, TbProBCKO NpPeACTaBUTENCTBO,
nocpeaHMYECTBO M areHTCTBO HA YYXKAECTPAHHM U MECTHU GU3MYECKM U IOPUAMYECKU NMLLA B CTPAHATA
M 4y>KbUHa, TPaHCNOPTHA U peKknamHa AenHocT(6e3 KMHO K cobCTBEH NeyaT), M3BbPLLBAHE Ha YCAYrH,
KaKTO M BCAKAKBa ApYyra AeiHOCT, He3abpaHeHa OT 3aKOHa.

HOpuanuecku nnua, KOUTO NPSAKO NpUTeXKaBaT AAA Hag 5 % oT kanutana Ha ,,A.M.K.- KOMEPC”
AL ca: ,,C/M KOHCYNT” EOOA, EVK 147142515 c 99.99%. Hukonat lumos ATaHacoB e eAHO/INYEH
cobcTBeHUK Ha ,,CM KOHCYNT” EOOA.

YneHoBe Ha CbBeTa Ha aupekTopute ca: Hukonan Aumos AtaHacoB — WM3nbaHUTEneH
anpektop, CroaH MNbvpeaHos Moues — Mpeacegaten Ha CO 1 Unna Hewes KapaHewes — yneH Ha CA.
Lpy»ecTBoTo ce npeacTaBasBa npea TpeTn anua ot HMKkonan Jumos ATaHAcoB.

OpguTop Ha EmuTeHTa e: ,dununos OguTtnnr’ 004, EMK 201586174 — 04UTOPCKO APYKECTBO.
PernctpupaH oantop, oTroBopeH 3a oauta € MoHunKa UeennHoBa AceHoBa - AUNJIOMUPAH eKkcnepT
cyetoBoauten ¢ annaoma Ne 0846 , KaTo permcTpupaH ogMTopP YNEeH HAa MHCTUTYTa Ha AUNJIOMUPAHUTE
eKkcnepT cuetoBoAnTEeNN B Bbarapua, c agpec 3a KopecnoHaeHums: rp. Codus 1407, 6yn. "YepHu Bpbx"
Ne 65A, eT. 3, opuc 12 n 13.

B.2 KakBa e ocHOBHaTa ¢puHaHcoBa MHPopmaLmA OTHOCHO EMuTeHTa?

®durHaHcoBaTa MHOOPMAUMA € M3BAEYEHA OT FOAULWHMA oaAuTMPaH (MHAHCOB OTYET Ha
EmutenTa 3a 2024 r., cbobpasHo MpunoskeHue Il ot enernpaH Pernament (EC) 2019/979 oTHOCMMO
3a npeacTaBaHe Ha MHOPMALLUA 33 HEAANIOBU LLEHHWN KHUXKA.

JaHHute 3a 2023 r. npeacTaBAABaT HeoAUTUPaAHA CpaBHUTEHA PUHaAHCOBA MHbOPMALMS OT
oanTtupanma NSO Ha emuTeHTa 3a 2024 1., M3roTBeH cbriacHo MCPO, KaTto B Npoueca Ha oguT Ha PO
33 2024 r. cbwmTe ca BUNM NOSNOKEHN HA OLEHKA 33 AOCTOBEPHOCT M ca BUan npuetn ot oaguTopa.

CbrnacHo Kputepuute Ha ua. 19, an. 2 ot 3aKkoHa 3a cyeTtoBoacteoTo "A.M.K. Komepc"A/L e
nonagano B Kputepunute 3a Mukponpegnpuatme. CornacHo yn. 37 oT 3aKoHa 3a CY4ETOBOACTBOTO,
OPYXKECTBOTO He € MoAJeXano Ha 3agb/KUTeNeH He3aBuCMM (UMHAHCOB OAMT 3a NpeaxofHuTe
OTYTETHU Nepmogm. CTOMHOCTTA Ha aKTUBUTE U HETHWUTE NPUXOAM Ha ApYKecToBOTO 3a 2023 r. ca noA,
CTOMHOCTUTE, NOCOYEHM B Y. 37 OT 3aKOHa 3a CHETOBOACTBOTO M MpeaBuA TOBa CbLLOTO He Noaja B
KpUTEpUUTE 3a 3a4b/KuUTENEH GUHAHCOB OAMT.

Kbm paTtaTta Ha HacTtoAwumA MpocnekT, EMUTEHTa M3rotea MHAMBUAYANAHU GUHAHCOBM OTHETMH.
Otyer 3a npuxoaunte U pasxoaurte

MNokasaten/Mepuog, 2024 . 2023 .
MHAUBUAYaNeH MHAUBMAYaNeH
B X. /IB. 0AUTUPAH B X. /IB. HEOAUTUPAH
EBIT (onepatusHa neyan6a) 196 (9)
EBITDA (neuan6a npegu aaHbUU NUXBU U 283 20
amopTusauma)
Mpuxogn 317 73

CuyetoBogeH banaHc

Mokasaten/MNepuog 2024r. 2023 .
B X. /1B. B X. /1B.
oAUTUPAH HeoAUTUPaH
0O6wwo AKTUBMU 25 756 1207
Co6ctBeH Kanutan 146 105
0O6uwo Nacuen 25610 1102
duHaHcos JiuebpugK (akTnen/cobcreex 176.41 11.50

Kanurtan)
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KoeduumeHtn

NokasaTten/Mepuog 2024 . 2023r.
MHaMBMAyaneH MHauBMAyaneH
oAUTUPaH HeoAuUTUpaH
Macusu/akTuem 0.99 0.91
KoeduumneHT Ha AMxBeHO Nnokputue 1.22 0.61

(onepatusHa neyan6a/pasxoam 3a nMxeu) Ha

6a3a nocnegHute 12 meceua Hasag,

TeKywa AMKBUAHOCT 140.47 1.10
HeTHu PpuHaHCOBM 3aabKeHUA(LbATOCPOUHM 25390 1098
3a4b/IXKEHUA NII0C KPAaTKOCPOYHUA

3aAb/IKEHUA MUHYC NAPUYHU CPEACTBA) B XU,

ne.

KoedpuumneHT Ha 3aa1bXKHANOCT(CbBKYNHU 175.41 10.5
nacueu/cbBKyneH co6cTBeH KanuTan)

MNapuyHu notoum

Mokasaten/MNepuog, 2024 r. 2023 r.
MHAUBUAYANEH B X. MHAUBUAYAJIEH B X.
NIB. 0AUTUPAH NIB. HEOAUTUPAH

HeTHX NnapuyHM NOTOLM OT oNepaTUBHA (162) (3)
nenHocT

HeTHW napuyHu noToum OoT UHBECTULMOHHA 10438 -
AenHocT

HeTHM napuyHu notouu ot pUHaHCOBa (10 060) (2)
AenHocT

Mpogopma puHaHcosa uHpopmayus

EMUTEHTBT He M3roTes npodopma prUHaHCOBa MHPOPMaLUA.
Kpamko onucaHue Ha 8cu4ku 3abenexcku 6 00UMHUA OO0KAa0, C8bP3aHU C puHAHcoeama
UHOPpMAyus 30 MUHAAU Nepuoou

B ogMTOpCKKUA AOKNa4 KbM roaulieH ¢puHaAHCOB oTyeT 3a 2024 1., e U3pa3eHo MHEHMKE, Crnopes,
KOETO MHAMBUAYANHUAT GMHAHCOB OTYET KbM 2024 1. NpeacTaBa A4OCTOBEPHO, BbB BCUUKM CbLLECTBEHU
acneKkTtu, PUHAHCOBO CbCTOsIHME HAa EmuTeHTa Kbm 31 gekemBpu 2024 1., 3aBbpLUBaLLLA Ha Ta3n AaTa, B
cboTBeTcTBMe € MeayHapogHuTe cTaHAapTM 3a ¢uHaHcoBo oTuuTaHe (MCDHO), npuetn ot
Esponeickus cbtos (EC).

B.3 Kou ca oCHOBHUTE PUCKOBE, XapaKTepHU 32 eMUTeHTa?

MHBecTUpaHeTo B 06/1Mraumm e CBbpP3aHO C OnpesesneHa crteneH Ha pucK. MNoTeHuManHuTe
WMHBECTUTOPM TPABBa BHMMATENHO Aa NpoYeTaT U OCMUCAAT NpeacTaBeHaTa no-40ay MHbopmaLlma 3a
OCHOBHUTE cneundUyYHU PUCKOBE, CBbP3aHM C AeMHOCTTa Ha [ pyKecTBOTOo, 3ae4HO ¢ MHPopmaumaATa
33 PUCKOBETE, XapaKTepHM 3a npeanaraHute obavrauym, npean Aa B3emar pelleHue ga npugobuart
LEeHHU KHUKa, EMUTUPaHN OT [Jpy»KecTBOTO.

MpeaynpexaaBame NoTeHUMaAIHUTE UHBECTUTOPU, Ye AENCTBUTENHUTE 6baelun pe3ynTaTm ot
AenHOCTTa Ha []py»KecTBOTO MoraT Aa Ce pa3/inyaBaT CbLEeCTBEHO OT MUHAAM PE3YNTaTN B pe3yNTaT Ha
MHOecTBO (aKTOpW, BKAOYUTENHO MOCOYEHUTE NO-A40NY PUCKOBM dakTopu. Bcekn eguH oT
puckoseTe B [lpocnekTa MOrKe, 3aegHO WM MOOTAENHO, Aa AOBeAe A0 HeraTMBHU edeKTM no
OTHOLLIeHMe Ha BusHeca, GMHAHCOBOTO CbCTOAHUE, ObAELLOTO Pa3BUTUE Ha EMUTEHTA, B pe3yaTaT Ha
KOETO LeHaTa Ha LeHHUTEe KHMXKa Ha EMUTEHTa MOXKe Aa ce MOHUXM U MHBECTUTOPUTE Aa NPETbpnAT
3aryba Ha 4acT UauM Ha uAnaTa cM UHBECTULMA.

KniouoBa MHPOpMaLma 3a cUCTeMaTUYHUTE PUCKOBE, HecneunpUuyHU 3a eMUTEHTA
» MaKpOMKOHOMMYECKN PUCK M 3abaBeH MKOHOMUYECKMN pacTexk nopaau nociaeauumre
oT naHgemusTa ot COVID-19 un BoliHaTa B YKpaliHa;
»  NONUTUYECKUN PUCK;
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>  KpeauTeH pUCK;
> BanyTeH pUCK;
»  WHONAUMOHEH PUCK;
KniouoBa nHdpopmauua 3a puckosere, cneunduyHn 32 eMUTEHTA MU HETOBUA OTPACHI
> busHec puck;
KpeauTteH puck;
PUCK OT npeKpaTABaHe Ha APYXKeCTBOTO No Ya. 252, an. 1, 7. 5 oT TbproBCcKmA 3aKOH;
LleHOBW U NINXBEH PUCK;
BanyTteH puck.

>
>
>
>

Pasgen C — OcHoBHa nHpoOpMaLmA 3a LEHHUTE KHUXKA

C.1 KakBu ca OCHOBHUTE XapaKTEPUCTUKU Ha LieHHUTE KHUXKa?

OnucaHuMe Ha BUAA U KNaca Ha LLleHHUTE KHUKaA

EMUTMpaHuTe obauraumm ca 6e3HaNMYHKW, NOMMEHHM, CBOBOAHO MpPEeXBbPASEMU,
JIMXBOHOCHM, 0be3neyeHun, HEKOHBEPTUPYEMU, 0OUKHOBEHU. OBAUraLMMTe OT HacToALLaTa EMUCHUA Ca
OT eAMH Knac M JaBaT efHaKBW MpaBa Ha npuTexatenute cn. KbM MOMeHTa Ha M3roTBAHe Ha
HacToAWMSA AOKYMEHT obauraunuTe nmat npucsoeH ISIN Kog BG2100044242, CFl kog, DBVUFR, FISN
Kog, A.M.K.-KOMERS AD/VARBD 20321106.

Ob6nuraunnTte ot EMMcHAaTa ca eMUTUpPaHM B eBpo. HOMWHANHATA CTOMHOCT Ha egHa obauraumsa
e 1000 eBpo. EMMCMOHHATa CTOMHOCT Ha eaHa obmrauma e 1 000 eBpo. Obw,ata HOMUHAHA CTOMHOCT
Ha emucusaTa e 13 000 000 eBpo. BpoAT Ha obauraummte e 13 000. CpoKbT Ha emucuKATa 8 roamHu (96
MeceLa), CYUTAHO OT AaTaTa Ha CKAtOYBaHE Ha 3aema (M34aBaHe HAa eMUCUATA) C TPU FTOANHU FpaTUCEH
nepuoa Ha rnasHuuarta. lMagek Ha emucuaTa 06.11.2032 r.

AmopTmsauma Ha rnasHuuata: lMbpBa, BTOpa W TpeTa roAMHA — rpaTtuceH nepuog 6es
noraweHusa no rnasHuuata. OT yeTBbpPTATa A0 OCMATa FOAMHA — MAAWAHMATA MO [aBHMUATA ce
n3BbpLBaT Ha 10 (aeceT) paBHM BHOCKK, BCAKO Ha cToiHocCT oT 1 300 000 (egMH MUAMOH M TpUcTa
XWUNAAN) €BPO, Ob/KUMM Ha AaTUTE Ha BCAKO 6-MeceyHo nialaHe.

MbpBOTO MXBEHO NJalaHE € Ab/IKUMO cnep 6 (LecT) mecela oT gaTaTa Ha CK/loYBaHe Ha
obauraumoHHMA 3aem (06.05.2025r.). Bcako cnegsawio AMXBEHO MJallaHe Lie ce U3BbpLUBa Npu
M3TMYaHe Ha 6 (LecT) MeceLa OT NpeaxoaHoTo. B cayyald, Ye AaTaTa Ha IMXBEHOTO N/alllaHe CbBrnagHe
C HepaboTeH A€eH, N/allaHeTo ce M3BbPLLBA HA NbPBUA ceaBaly, paboTeH AeH.

OnucaHue Ha NpaBaTa CBbP3aHU C LEHHUTE KHMKA
MHpgmMBMayanHu umyLLLecTBeHU Npasa:

1. MMpaBo Ha B3emaHe BbpXy FNaBHMLATA, KOATO NpeacTaBiABA HOMWMHA/IHA CTOMHOCT Ha
npuTeXKaBaHUTe obanraLmm;

2. [paBo Ha B3eMaHe Ha /INXBU MO NPUTENKABAHUTE 0bAUraLmK;

3. MpeAuMCTBEHO NpPaBO Ha YAOBAETBOPEHME MNPU AWKBUOAUMA WAU HECHCTOATENHOCT Ha
OPYKECTBOTO Npean B3eMaHMATA HA aKLMOHepuTe U npegun HeobesneyeHu kpeantopu. Mpu
HECbCTOATENIHOCT Ha APYXKEecTBOTOo, 06/MrauMoHepuTe LWe Cce YAO0BAETBOPAT npeau
Heobe3neyeHUTe KPeaUTOpU, CaMO aKo B3EMAHMATA MM ca obesneyeHn cbC 3an0r Uau
MNOTEKa, HO He e CbC 3aCTPaxoBKa.

HeumywiectseHu npasa:

CbrnacHo ua. 209, an. 1 ot T3 obavraymoHepuTe OT Tasn emucusa obpasysaT oTAeNHa rpyna 3a
3allUTa Ha MHTepecuTe cu nNpeps emuTeHTa. [pynaTa Ha obanraumoHepuTe OT HACTOALLATA eMUCUA
obnuraumm dopmmpa cBoe 0610 cbbpaHMe Ha obanraumoHepuTe.

1. MpaBo Ha y4yacTue B 06WWOTO CbbpaHuMe Ha obauraumoHepuTte no EmmncnaATa;

2. TMpaBo Aa ce UCKa cBMKBaHe Ha 060 cbbpaHue Ha obanraumoHepuTe Nno EMmcunaATa;

3. TMpaBo Ha uHopmauus;
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4. TpaBoO Ha pelwasaly rnac Npu B3emMaHe Ha peleHMe 33 M3JaBaHe Ha HOoBa eMucus
0b6Mraymm c NPUBMAEITMPOBAH PEKMM HA M3NNALLAHE.
Pep, Ha B3eMaHUATA B KanuTasoBaTa CTPYKTypa Ha EMuTeHTa B c/lyyaii Ha HenaTeXXocnocobHOCT:

B cnyyalh Ha nuKBMgauma Ha EmuTeHTa, nputexatennte Ha obauraumm we 6baat
YOOBNETBOPEHN 3@ B3EMaHMATA CWU, MPOU3TMYALLM OT obAurauuuTe, nNpeay akuMoHepuTe Ha
OpyxKecTBoTo. JIMKBMAALMATA Npeanoaara Ha/imine Ha A4OCTaTbYHO aKTUBM Ha APYMKECTBOTO, TaKa ve
03 MOKe [ila NOracu BCMYKU CBOM 3a4b/IKEHMA KbM KPeANTOPU, B TOBA YMCNO M obanraumoHepute. AKO
OJBXXHUKBT-EMUTEHT HE pa3nonara ¢ 4OCTaTb4YHO MMYLLECTBO CMPAMO HEro cieaBa Aa 6bae OTKpUTO
NPOU3BOACTBO MO HECHCTOATE/IHOCT. HECHCTOATENHOCTTA M IMKBUANPAHETO Ha TbPrOBCKU APYMKeECTBA
ce ypexaa oT TbproBCKuA 3aKoH. M npu aABeTe Npomn3BOACTBA Ce LLe/IM MMYLLLECTBOTO Ha APYKECTBOTO
ha bbae npogageHo M ¢ HabpaHaTa cyma Aa 6baaT yAOBNETBOPEHW HEroBUTE KpeauTopu W
aKkuMoHepu.[loKaTo Npu IMKBMAALMA NpoLeaypaTa e c 406pOoBOEH XapaKTep,Npn HECLCTOATENIHOCTTA
TA Ce MHMUMMPA OT Kpeautopute. B un. 722, an. 1 ot T3 e onuncaH peaa Ha yAoOBAETBOPsABAHE Ha
B3eMaHuATa Npu ocpebpaBaHe Ha MMYLLECTBOTO Ha Apy»KecTBoTo. EABa cnep yaoBneTBopsaBaHe Ha
BCUYKM KpeauTopu Ha [ py*KeCcTBOTO, OCTaHA/I0TO MY MMYLLLECTBO Ce pa3npeaens Mexay akLMoHepuTe,
No/ly4aBaLLM No TO3M HAaYMH CBOS IMKBUAALMOHEH AAN. 3aABEHN 33 AOMNYCKAHe A0 TbProBMA ca camo
LEeHHMTe KHMXKa onuncaHu no-rope. He ce npeaBuKaa nogpeskgaHe no HUBO Ha CybopANHUpPAHOCT.
OrpaHunyeHus BbpXy cBO60AHOTO NpexBbpasAHe

CbrnacHo PelwleHMeTo Ha KOMMeTeHTHUA opraH Ha ,A.M.K.-KOMEPC“ ALl 3a nsgasaHe Ha
HacToswaTa obanrauMoHHa emucus, obamraummte ca ceobogHo npexsbpasemum 6e3 ga e HeobxoanMmo
npegBapuTesHO Cbriace MAM nocneaBawo oaobpeHne Ha EmuTeHTa. M3BECTHM OrpaHUYeHuAa B
cB060OAHOTO NpexBbp/AsHE Ha 06AMraummTe KaTo 6e3HaNNYHU LEHHM KHUMM Ca NpeaBUAEHN B 3aKOHA
3a ocobeHuTe 3an103u, [paxkaaHCcKo npouecyanHus Kogekc n Hapeaba Ne 38 B ciyyan Ha HasloXKeH
3anop uau yupeaeH ocobeH 3an0r Bbpxy obamraumuTe.

KoraTo e npuaoxXmMmo, NoOAMTUKaTa No OTHOLUEHUe Ha AUBUAEHTUTE UAMN U3NNALLAHETO

CbrnacHo cboblieHWe 3a ckawyeH obauraumoHeH 3aem, nybavkysaH B TP c Homep
20241112154921, 3aembT e onpegesieH 3a CPoK OT 8 (oCem) roAMHM C LIECTMECEYHU KYMOHHWU
naawaHusa, n3uncieHn Ha 6asata naasall IMXBEH NPOLLEHT paBeH Ha cyma oT 6-mecedyeH EURIBOR +
HagbasKa oT 1.75 %, KaTo pa3amepa Ha Ab/XKMMATa AIMXBa HAMA Aa 6bae no-manko ot 3.00 % u He
noseve ot 6.00%, npu AnxseHa KoHeeHLMA ISMA — peaneH 6poit AHWM B Nepuoaa KbM peasneH 6poii
AHW B roamHarta (Actual/365L, ISMA — Year).

JaTtuTe Ha IMXBeHUTE NNaLLaHKMA ca, KakTo cnegpa: 06.05.2025r., 06.11.2025 r., 06.05.2026 r.,
06.11.2026 r., 06.05.2027 r., 06.11.2027 r., 06.05.2028 r., 06.11.2028 r., 06.05.2029 r., 06.11.2029 r.,
06.05.2030r.,06.11.2030r., 06.05.2031r.,06.11.2031 r., 06.05.2032 r., 06.11.2032 .

JaTtuTe Ha rnaBHMYHUTE NAaALWAHMA Ca, KaKTo cneaga: 06.05.2028 r., 06.11.2028 r., 06.05.2029
r.,06.11.2029r., 06.05.2030r.,06.11.2030r., 06.05.2031 r., 06.11.2031 r., 06.05.2032 r., 06.11.2032r.
Kbae we ce TbpryBaT LleHHUTE KHUXKa

MpocneKTbT 3a AOMNYyCKaHe Ha HacToAwaTta emMucus obauraumm Ha ,A.M.K.-KOMEPC” Al no
TbProBUA Ha peryanpaH nasap Mma 3a Les permctpaums Ha obanraummte Ha EMuTeHTa 3a Tbprosumsa Ha
opraHusupaHus ot 6B perynnpaH nasap. EMUTEHTBT ce e 3a4b/KuA fa npeanpueme HeobxoanmmTe
MEPKM 33 PErnCTpaLLMa Ha eMUCUATA 3a Tbproema Ha bOb He NO-KbCHO OT 6 Meceua OT CKAOYBAHETO
Ha obauraumMoHHMA 3aem. Kbm pgatata Ha [pocnekta, EMUTEHTBT He Bb3HamepsBa Aa 3asABsABa
OOMNYCKaHe Ha HacToALaTa eMucus obanraumm 4o TbproBus Ha Nasapuy oT TPETU AbpPrKaBM, Nasapu Ha
pacTex Ha MajIkM U CpeaHn NPeanpuATUA UAN HA MHOTOCTPAHHA CUCTEMA 3a Tbprosus.

EMMTEHTDBT LWe NOUCKa A0NyCKaHe Ha eMucuATa 06auraumm Ao TbproBuA Ha peryaupaH nasap,
opraHusupaH ot , bbarapcka poHpoBa 6opca” ALl

C.2 KakBu ca OCHOBHUTE PUCKOBE, XapaKTEpPHU 3a LLeHHUTE KHUXKA

MHBecTMpaHeTo B 06aMrauMm e CBbpP3aHO C onpegesieHa cTeneH Ha PUCK. MoTeHuManHuTe
WMHBECTUTOPM TPAGBa BHMMATE/NHO A3 NpoYeTaT U OCMUCAAT NpeacTaBeHaTa no-401y MHpopmMmauma 3a
OCHOBHWTE cneumMduryHM PUCKOBE, XapaKTepHM 3a obaurauuute, npegu Aa B3emaT pelleHue Aa
NPUACBUAT LeHHUTE KHUXKaA.
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e  PUCK OT HEMNalLaHe MAN YacTUYHO 3abaBeHo NalllaHe Ha 3a4b/IKEHMATA HAa EMUTEHTa Mo
rnasHuUaTa U/ MamM ANXeuTe No emucusTa

e PuUCK, CBbp3aH C N/alllaHeTo Ha nnasaula (HepuKkcupaHa) nMxea No emucusaTa

e LleHOBW N IMXBEH PUCK

e  PuCKOBe Npu eBeHTyasIHa NPeacPOoYHa U3NCKYEMOCT Ha 06MraLMOHHUA 3aem

e PuCK OT HennaliaHe Ha 3acTpaxoBaTeNIHO obesweTeHne OT CTpaHa Ha MapaHTa

C.3 lNapaHuuK, CBbP3aHU € LEeHHUTE KHMKa

,AM.K.-KOMEPC” Al e ckatounn cobe ,,3AL Apmeen” ALl 3acTpaxoBateneH gorosop. Cnopen
porosopa ,3A4 Apmeey” ALl nogabpKa NoaMUA 3a 3acTPaxOBKa HA BCMYKWM MaaWaHuA Mo
obMrayMoHHaTa eMUCHUA CpeLLy PMCKa OT HenJlalllaHe, B N0N3a HA A0BEPEHUKA Ha obanraumoHepuTe
M Ha obauraumoHepuTe N0 EMUCUATA KAaTO 3acTpaxoBaHM, NO CMUCHAA Ha KoaeKca 3a 3acTpaxoBaHe.
BuabT Ha 3acTpaxoBkaTa e ,06auraumMoHHM emucumn”. O6warta arperatHa CTOMHOCT Ha
3acTpaxoBaTesiHaTa NoaMua Bb3nm3a Ha 17 483 612.12 eBpo. CpoKbT Ha noamuyata e Ao 23:59 u. Ha
06.01.2033r.

3acTpaxoBaTe/IHO aKUMOHEPHO Apy»KecTBo ,Apmeel”’ e yypeaeHo npe3 1996 r. B Penybauka
Bbarapma c peweHne Ha CodUIACKM rpaackm cba no pupmeHo aeno Ne 6148/1996 r. [pysecTBoTO e
BNMUCaAHO B TbproBCKMA perncTbp npu AreHumAaTa no snuceaHmata ¢ EMK 121076907. CepganumweTo u
agpechbT Ha ynpaBieHWEe Ha ApyXKecTBoTo ca B rp. Codus, yn. ,CtedaH Kapaarka” Ne 2 . TenedoH: +359
2 981 13 40, enekTpoHHa cTpaHuua: www.armeec.bg (MHbopmaumsaTa OT eneKTpoHHaTa CTpaHuLa Ha
3acTpaxoBaTtens He e yacT oT [pocneKTa, 0CBEH aKO U3PUYHO HEe € MOCOYEHO, Ye e YacT, NoCpenCcTBOM
npenpaTka). UaeHTuPUKauMoHHMAT Koa Ha npaBHusa cybekT (MKNC) — LEl kog Ha 3AL, ,, Apmeen” ALl e
549300YJ8EYSOGWKSN48. C PaspelueHuMe 33 n3BbPLUBAHE Ha 3acTpaxoBaTenHa genHoct Ne 7 ot 15
toHM 1998 r., nsganeHo ot HaumoHanHMA cbBeT No 3acTpaxosaHe, 3AL Apmeeu, ALl nony4asa npaBoTo
A3 V3BbpLUBA 3acTpaxoBaTesiHa AEMHOCT B 06s1acTTa Ha obuwoTo 3actpaxoBaHe. 3A4 ,Apmeen” AL
ynpaxHABa AeMHOCTTa CU CbrNacHo 6brapckoTo 3aKkoHoAaTencTBo. OCHOBHUAT NpegMeT Ha AeAHOCT
Ha 3A[ ,Apmeey” A[ e: 3acTpaxoBaTesiHa M npesacTpaxoBaTenHa penHocT. KanuTtanbT Ha
apyxectsoto e 33 019 000 neBa u e pasnpegeneH B 330 190 6posa 6e3HANMYHN NOUMEHHU aKLUMK,
BCAKa C HOMUHaNHa ctonHocT 100 (cTo) nes.a.

Ha ,3A4 ApmeeL” e npucbaeH KpeauteH penTMHr oT BBB cbc cTabunHa nepcnekTuBsa.
PeliTMHroBaTa areHuUmMa npucbauna peituHra e BAKP — ATEHUMA 3A KPEAUTEH PEUTUHT AL, “3A[,
Apmeer” Al noema OTroBOPHOCT 3a npeacTaBeHaTta B [lpocnekta MHPopmauma OTHOCHO
obesneyasaliaTa CTpaHa.

OcHoBHa ¢MHaHCOBa UHPOPMaLUA OTHOCHO JIMLETO, rAapaHTUPALLO LEeHHUTe KHUXKa: M3bpaHaTa
¢dMHaHcoBa MHOPMaLMA BKAOUYBA AAaHHM OT 0OAUTUMPAHMA roguwweH puHaHcos oTyeT Ha 3A, ,Apmeely”
Kbm 31.12.2023 r.,, 31.12.2023 r. ® MEXAUHHU HEOANTUPAHN Kbm 31.12.2024r.

Otyert 3a neyanbata unm 3arybarta u apyrus BceobxsateH
noxop, (8 xun. ns.)

31.12.2024 | 31.12.2023 31.12.2022

Meuyanba/3aryba oT onepaTnBHa AeiHOCT 22243 34423 27673
Ortuert 3a nevanbata uam 3arybata U Apyrua BceobxsaTeH
poxop, (B xun. ns.)

31.12.2024 | 31.12.2023 | 31.12.2022

Meuanba/3aryba 3a nepmoga 12514 10 826 8770
OTyeT 33 pUHAHCOBOTO CLCTOAHMUE (B XWA. /IB.) 31.12.2024 | 31.12.2023| 31.12.2022
HeTHM GMHAHCOBM 3a4b/IKEHMSA (AbArOCPOUHM 3a4b/IKEHMSA NAKOC 322193 243 666 239 866

KPaTKOCPOYHU 33Ab/IKEHUA MUHYC Napu B 6poit)
KoedpuumeHT Ha 3aa/1bXKHANOCT (CbBKYMNHM NacuBK/CbBKyneH cobcTBeH

KanuTan) 2.65 2.44 2.46
OTYeT 3a NapuUyHWUTE NOTOLM (B XWA. N1B.) 31.12.2023 | 31.12.2022
HeTHM nap1yHmM NOTOLM OT OnepaTMBHa AeiHOCT 35306 27094
HeTHM Nap1yHM NOTOLM OT UHBECTULIMOHHA AeMHOCT (11 056) (24 429)
HeTHM NapuyHK NOTOUM OT GUHAHCOBA AeHOCT (3070) (1825)

OCHOBHM PUCKOBE 3a JIMLETO rapaHTUPALLO LLeHHUTE KHUMKA:


http://www.armeec.bg/
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OCHOBHUTE pUCKOBe, cBbp3aHu ¢ MNapaHTa ,,3A4 Apmeen” ALl ca:
3acTpaxoBaTesieH pUcK: ToBa e pUCKbT OT 3aryba mam HebnaronpuaTHa NPOMAHA B CTOMHOCTTA Ha
3aCTpaxoBaTe/IHUTE 3aAb/IKEHUA B pPe3yaTaT Ha HenoAaxodAwM AOMYCKAaHWMA MO OTHOLWEHMEe Ha
dOpPMUpPAHETO HaA LEHU 1 pe3epBsu.
Ma3apeH pucKk: NpeacTaBAsfABa PUCKBT OT NOBULIABAHE MW HamaisiBaHe Ha TAXHATa Na3apHa CTOMHOCT
Ha Tbpryemmute nasapHu MHCTPYMEHTU B CieACTBME Ha O6baelm NpoOMeHN B Na3apHUTE YCA0BUS.

Pasgen D — OcHoBHa uH$opmauma 3a Ny6IMYHOTO NpegiaraHe Ha LLeHHU
KHWXXa u/unm gonyckaHeTo A0 TbproBua Ha peryavpad nasap

Mpwu KaKBM YCNOBUA M NO KaKbB rpaduK Mmora f,a MHBECTUPaM B Te3U LLleHHU KHUXKa?

Ob6auraummnTe ca eMUTUPaAHM NpPU YCNOBUATA Ha YAaCTHO NpegiaraHe M 3a TAX Ce M3MCKBA
OOMNYyCKaHe A0 TbProBus Ha BTopuyeH nasap. MNpuaobrnsaHeTo Ha 06Mraumm moxe 43 Ce OCbLLECTBU
OT NpuTeXaTennTe Ha obanraummn cnep Kato Te 6bAaT PermcTpupaHm 3a Toproeua Ha bPb. [ataTta Ha
[ONYCKaHETO [0 TbProBMA Ha peryavpaH nasap Ha HacTosliaTa emucusa obamraunmn He NOANEKM Ha
ny6an4Ho obsBaBaHe OoT EMUTeHTa, HO we 6bae obaseHa oT bPb, cnep B3emMaHe Ha CbOTBETHOTO
peweHune ot CbBeTa Ha aAMpeKTopuTe Ha BOB. HAama onpeaeneH nnaH 3a pasnpeaesieHne Ha LeHHUTe
KHUXA HA OTAENHW Fpynu NoTeHUMaNHN MHBecTUTopn. KopnopatnsHuTe obamMraummn oT HactoAlaTa
eMucuaA ce npegaarat 3a BTOPUYHA TbProBMA Ha BCUYKM 3aMHTEpPECcOBaHW auua 6e3 orpaHuMyeHus,
CblN1acHO NpaBUAHMKa Ha BPB. ObwaTta CTOMHOCT Ha pa3xoamuTe CBbP3aHM C YaCTHOTO npegnaraHe u
Te3u, CBbP3aHU C AONyCKaHe A0 TbProBMA Ha perynvMpaH nasap Ha LEeHHW KHUXKa Ha HacToAwaTa
eMmncusa obaunraummn ce oyakea ga 6bae 19 016.52 eBpo mam 1.46 eBpo Ha obnurauyma. Pasxoaute
OTHecCeHM KbM 06LWMA pasmep Ha emucuaTa ot 13 maH. eBpo. npeacrasnnsa 0.15 %. UHBecTuTOpUTE
He AOb/XKaT APYrM pasxo4M OTHOCHO 3aKynyBaHeTo Ha obauraumm npu ycnoBMATA Ha 4YacTHO
npeanaraHe. Npu TbproBusa € LEHHW KHUMKA HA pPeryiMpaH nas3ap, KakBaTo e HacToAWaTa eMucua
06MraumMm, MHBECTUTOPUTE Ab/MKAT TaKCU/KOMUCUOHHU CbrNacHo Tapudata Ha CbOTBETHUA, N3bpaH
OT TAX UHBECTULMOHEH NOCpeaHUK, TapudaTta Ha BB n Tapudata Ha L. EMUTEHTLT He e npeasnaun
cneundnyHM pasxoam, Kouto ga 6baaT NOETU OT MHBECTUTOPUTE.

Koe e nnueto, KoeTo UCKa AOoNyCKaHe Ha LeHHU KHUXa A0 Tbprosus
EmuteHTbT ,A.M.K.-KOMEPC“ALl McKa gonycKkaHe A0 TbproBus Ha eMncuaTa obanraumm.
3awo e cbCTaBeH TO3M NPOCMNEKT:

EMUTEHTBT € noen 3a4b/KeHMETO ha npeanpueme BCUYKM HeobxoguMmu npaBHU U
daKTUYeCKM AelCcTBMA C ornes Ha ToBa ga ocurypu, ye Obanraummte ot EMmncusTa we 6b4aT AonycHaTh
[0 Tbprosua Ha DB B CPOK OT 6 (WecT) meceua ceg AaTaTa Ha M34aBaHETO .

MoagnuckaTa 3a naacuMpaHe Ha obauvraumMmtTe OT HACTOALWATAa E€MWUCUA MNPUKAOYBA HaA
06.11.2024r. OpyxecTBOTO ycnAga Aa naacupa 13 000 o6anraumMm ot NbpBOHAYaNHO NPEeaNoKeHUTe
13 000 ob6auraummn. Bcuukute cpeactsa We 6bAaT M3N0A3BAHU, KaKTO cneBa:

e [lpnaobusaHe Ha AANOBM Y4aCTUA B MECTHM KOMMAHUU U Pa3BUTME Ha MKOHOMMYECKATa rpyna Ha
eMUTEHTa;

o [puaobusaHe, pa3BuTHe U NPoJAXKOA HA HEABUKUMU UMOTH;

e [puaobusaHe Ha GUHAHCOBU MHCTPYMEHTHU U aKTUBY;

e [lpuaobusaHe Ha AANOBM y4aCTUA B KanuTana Ha MECTHW KOMMNaHWK;

e [loracABaHe Ha 3aAb/IXKEHWA Ha eMUTEeHTa U ApyXecTBaTa OT HerosaTta MKOHOMMYECKa rpyna,
BK/TIOUYUTESTHO Bb3HUKHAM NPU NaacupaHe Ha 06 MraLMOHHUA 3aeM.

CpegacTtBaTta HabpaHu OT 06/IMraLMOHHUA 3aeM Ca U3MON3BaHU B C/leAHUTE HanpaBieHUs:

e Cyma B pasmep Ha 17 360 000 nB. e M3M0N3BaHA 3a 3aKynyBaHe Ha PUHAHCOBM UHCTPYMEHTY;

e Cyma B pasmep Ha 6 098 000 n.. e N3N0N3BaHA 3a MOKYMKa Ha B3eMaHuA.

e Cyma B pasmep Ha 1967 790 nB. e M3N0N3BaHA 33 PA3HOCKM NO NaacMpaHe Ha emmucuATa U 3a
OONbAHUTENIHA NUKBULHOCT.
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To3M NpPOCNeKT e U3roTBEH eANHCTBEHO B MHTEPEC Ha MHBECTUTOPUTE, 3anmMcann obauraumm B
npoueca Ha emuTUpaHe Ha 0banrauMoHHUA 3aem. CumTa ce, Ye cnes AoNyCcKaHeTo Ha obanraummTe Ao
TbProBUA Ha peryanpaH nasap e ce nogobpu TaxHaTa obLwa AMKBUAHOCT.

KbM faTa Ha npocneKTa HAMA NOCTbNUIM UCKAaHWUA OT 06nraunmoHepu 3a 06paTHO M3KyNyBaHe
Ha NpUTEeXKaBaHUTe OT TAX 06 inraumm oT Tasm emumcus.

HeTHa CTOMHOCT Ha NOCTbMNJ/IEHUATA OT EMUCUATA CbINacHo un.7, naparpad 8, 6yKea B), NoATOUKaA ,,i"
oT Pernamenr (EC) 2017/1129.
e PasxoauTe cBbP3aHM C YaCTHOTO npeasaraHe ca B 06wy pasmep Ha 19 193.08 ..
PasxoguTe, CBbp3aHM € AOMYCKAaHEe A0 TbProBMA Ha peryanpaH nasap ca Kakto cnesa:
e  TaKca 3a gonyCKaHe A0 TbProBma Ha cermeHT obauraunmn Ha bPE — 1 000 ns..
e  TaKca kbm KOH 3a ogo6peHme Ha MpocnekT — 10 000 ns.
e  Bb3HarpaxkgeHue Ha UM ,ABC ®duHaHc” AL — 7 000 nB..
ObwmTe pasxoau no HenybAMYHO NnacupaHe W pasxoamuTe 3a AOMNyCKaHe A0 TbpProBusA Ha
perynanpaH nasap sb3amsart Ha 37 193.08 nesa nam 19 016.52 espo.
Cnep, fonycKkaHe Ao TbprosuA Ha 0banraLmMmTe OT HacToALLATa EMUCKA, NPUBANU3UTENHNA HETEH
pes3ynTaT OT HeA 3a APYXKeCTBOTO Le 6bae 12 980 983.48 espo.
UHAaKKaumAa panu npepnaraHeTo € NnpeameTr Ha cnopasymeHue 3a NnoemaHe Bb3 OCHOBA Ha TBbpJA,
QHra*KMMEeHT, KaTo ce NOCOoYBA BCAKA HEMOKPUTA YacT

EMUTEHTDBT HE e CKAoYBA CNOPA3yMeHMe 3a MoeMaHe Ha eMncmaTa obauraumm.

MocouBaHe Ha Hal-CbLLECTBEHUTE KOHGP/IMKTU HA MHTEpecu, CBbp3aHM C MNpeanaraHeTo WU
[ONYCKAHETo A0 Tbprosus

Ha ,A.M.K.-KOMEPC”“ A, He ca W3BeCTHM NOTEHUMaNHU KOH(IIMKTU Ha WMHTEepecn wunu
Bb3HMKHAN TaKMBA NO NOBOA U3NbJIHEHUE Ha 3a4b/IKEHMATA Ha YneHoBeTe Ha C[, Ha [lpyKecTBOTO U
TEXHUTE YaCTHM UAKU APYIN NHTEpPECH.

To3u MpocneKT e U3roTBeH eANHCTBEHO B MHTEPEC HA MHBECTUTOPUTE, 3anuncanu obavraumm B
npoueca Ha emuTUpaHe Ha 0bnrauMoHHNA 3aem. CumTa ce, Yye cef, 40NyCKaHeTo Ha obanraumMmTe Ao
TbProBUA Ha peryanpaH nasap Le ce nogobpu TaxHaTa o0buwa NAMKBUAHOCT.

0

2.PUCKOBU ®AKTOPU

2.1.Cucmemamu4Hu pucKosee:

Toea ca obwume puckose, KOUMo ce OMHAcAM 00 8CUYKU CMONAHCKU cybekmu 8 cmpaHama
U ca pe3yamam om 6bHWHU (paKmopu, 8bpxy Koumo EmumeHma He moxce 0a 0Ka3ea
8nusHue.

» MaKpONKOHOMUYECKM PUCK M 3abaBeH MKOHOMMYECKWN pacTexk nopagu nocnegmumure
oT naHgemmaTa oT COVID-19 v BoiMHaTa B YKpaliHa;

NOJIMTUYECKU PUCK;

KpPeaUTeH PUCK;

Ba/lyTEH PUCK;

MHONALMOHEH PUCK;

pPUCK OT 6e3paboTuna;

PUCK, CBBbP3aH C HEGNAronpUATHU N3MEHEHMA Ha Na3apHUTE INXBEHWN HUBA;

PUCK ot He6J'IaI'OI'IpI/IﬂTHM NPOMEHN B AaHDBYHUTE U PYIN 3aKOHMN.

YV V. V V VYV V V V

PUCK OT NpOMEHM B KIMMATUYHUTE YC0BUA U GOPCMAXKOPHU YCNOBUA



N C A.M.K.-KOMEPC Al

finance MPOCNEKT

v MOKPOUKOHOMUYECKU PpUucK U 3a6aeeH UKOHOMUYECKU pacmex< rnopadu
nocaeduyume om naHdemusama om COVID-19 u eoiiHama 8 YKkpailiHa U KOHhbauKkma
8 bnuskusa N3mok

ToBa e PUCKBT OT MAaKPOMKOHOMMUYECKM CbTPECEHUA, KOUTO MOraT Aa ce OTPasAT Ha
MKOHOMWYECKUA pacTexK, 4OXOANUTE HA HAaCeNIEHMUETO, TbPCEHETO U NpeanaraHeTo, neyanbure
Ha WMKOHOMWYeckuTe cybekTn M ap. TeHAEHUMUTE B MaKpPOMKOHOMMYecKaTa obCcTaHOBKa
BAMAAT Ha Ma3apHOTO NpeAcTaBAHE WM Ha KpalHUTe pe3ynTaTu OT AeMHOCTTa Ha BCUYKM
CEKTOPM B MKOHOMMKATA.

Ha 1031 eTan moxem ga onpeaenum naHgemuata ot COVID-19 kato npemwuHana B
rnobaneH mawab, a nocneanunUTe OT Hea KaTo 3aTUxBaliuM. B cTpaHaTa TS OTMMHA olle ¢
OTMSAHATa Ha nocneaHaTta enuaemMmnyHa obcTaHOBKa B Kpas Ha mecel, mapT 2022 r. C ToBa
OrpPaHMYEHUATA B €XKegHEBHMA XKMBOT A0 ronAma CTerneH Beye He ca Haauue. Bvnpeku
Hamanenute cnydam CBeTOBHATA 34paBHA OpraHM3auma Nnpeaynpexaasa, Ye naHaAeMnATa Bce
oule He e npuKkawumna. Cneg OTMMHABAHETO Ha NOCAe4HMA BapMAHT HAa KOpoHaBupyca —
OMWKPOH, AeNnbT Ha HAaMb/JIHO BAaKCMHMPAHUTE Yy HAaC OCTaHa Hal-HUCcKna B EC — okono 30% 3a
M3MKMHanNaTa rognHa, a manko Hag 10% ot HaceneHMETo e NpMeno 4ONbAHUTENHA 4033, KOETO
61 morno aa nopoam npobaemmn Npu HacTbNBAHETO Ha HOB BapMaHT, Makap U KbM MOMEHTA
Aa HAMa 0CobeHn MHAMKaUMK 33 NnoaobeH pas3Bou.

Moyt 3 rogmMHM cnepd, Kato Pycusa 3anoyHa BOEHHATa arpecus cpelly YKpawHa,
MKOHOMMUYECKMTe npobnemm Ha EBpona He nokasBaT npuM3HauM Ha oTcnabeaHe.
TpumeceyHmAT pactexk Ha BBl B 30HaTa Ha eaMHHaTa BanyTa cnaga pAasko ot 0,4% Ha 0% npes
nocnegHute Tpu meceua Ha 2024 r.,, no JaHHM Ha EspoctaT. [MloBeyeTo WMKOHOMUCTU
NPOrHO3MpaT, Y& MKOHMWKaTA Ha eBPO30HaTa LWe HapacHe ¢ 0,1%.

CnaboTto npeacraBsHe A0 ro/isaiMa CTEMeH Ce Ab/XM Ha MKOHOMMUYECKUA cnaj B
FepmaHunsa n dpaHuma, ABETE HAN-TONeMU MKOHOMMKM B 6/10Ka, KOUTO Ce CBMBAT CbOTBETHO C
0,2% 1 0,1%. Ntanua, Tpetata NoO ronemmHa MKOHOMMKA, CbLLO CTarHMpa 3a BTOPO NopeaHo
TpuMeceume. 3a pasanKa oT Toea McnaHua, 4eTBbpPTaTa NO roNeMMHa MKOHOMMKKa, 0Tbenn3Ba
pbcT ot 0,8% 3a TpeTo nopeaHo Tpumeceume.

[aHHWTe Ha Ha MKOHOMMKCTUTE OT EBpOCTaT NoKa3BaT, Ye NoTpebuTenmTe BCe owe ce
,00bpKBaT OT MHONALMOHHUA LWOK", NpeAN3BMKAH OT Nb/IHOMAaWAbHOTO HaxayBaHe Ha Pycua
B YKpaitHa npe3 2022 r. MIkoHoMnuyeckute npobaemu Ha EBpona ce yCNOXKHABAT OT HUCKUTE
HWBA HA MHBeCTML MK, cnabocTTa Ha NPoM3BOACTBOTO M 0b6LWATa ,MKOHOMMYECKA HECUTYPHOCT.
MoBeyeTo NOKasaTenn AaBaT MHAMKALMK Ye B MOMEHTA MKOHOMMKaTa M3rnexaa e B cnag u
He ce OYaKBa 4a M3fie3e OT Hero Tasu 3MMa. BbTpewHOoTo TbpceHe BEPOATHO Le ,ABUMKMK
M3BECTEH WMKOHOMMYECKM pacTex” Mno-KbCHO Mpe3 roAguHata, cnopeg nociegHUTe UM
NPOrHo3u.

[aHHUTe BEPOATHO LLe 3aCUNAT HATUCKa Bbpxy EBponenckata ueHTpanHa b6aHKka aa
Hama/im 6bP30 INXBEHUTE NPOLLEHTU. AHAAN3ATOPU M TbProeum cmaTaT, Yye ELLB we Hamanm
NNXBUTE A0 OKONO 2% A0 Kpaa Ha Tasu roamHa.

[daHHUTe wunaBaT Ha ¢oHa Ha HapacTBaluTe CTpaxoBe OTHOCHO rnobanHaTa
MKOHOMMYECKa KOHKypeHTocnocobHocT Ha EBpona. Ha 30 saHyapu KomucuaATta paskpu Habop
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OT MONIUTMYECKM MPENOPbBKM 3a CTUMYAMPAHE Ha pacTe’ka U UHBECTULMUTE, BKIKOUYUTENHO
HamansBaHe Ha perynauuute, 3aabnboyaBaHe Ha eAMHHMA nas3ap Ha EC M npomsaHa Ha
NOJIMTUKATA 33 KOHKYPEHLMSA, 32 A3 HAaCbpuM KOMNaHUUTE [ia ce pa3pacTsar.

Cnopeg, nocneaHuTe NPOrHo3u Ha MexayHapoaHusa BanyteH ¢GoHA, eBpo30oHaTa ce
OYaKBa ga HapacHe ¢ 1,2% Ta3u rogmMHa — NpUBAN3NTENHO NONOBMHATA OT TEMNA HA pacTex
Ha CALL.

AHanu3aTopute CbLO NpeaynpexaaBat, 4e MKOHOMWKaTa Ha EBpona moxe Aa
u3nagHe B peuecuma Tasu rogumHa, ako npesmaeHTbT Ha CALL JdoHang Tpbmn mM3NbAHU
obelaHneTo cn aa HanoxKm muta ot 10-20% BbpXY Lenma sHoc 3a CALL,.

3a bbarapua pacTtexkbT Bb3msa Ha 1,8% npes 2023 r., KaTo ce o4aksa Aa b6bvae 2,2%
npes 2024 r., cnep otyeteHn 2,1% 3a pesetmeceumeto. [porHo3mTe ca pacTexKbT Ha
MKOHOMMKaTA We ce nosuwn Ao 2.8% npes 2025 r. n 3% npes 2026 r., KaTo YCKOPEHMETO Lue
€ ABUMKEHO OT MNO-BUCOKMU NYBANYHN MHBECTULMU U U3HOC. PacTexXbT Ha 3aeTUTe ce o4YaKBa 4a
6bae 0.6% 3a 2024 .

Cnep KaTo 4OCTUIHA Hal-BUCOKaTa cu cTOMHOCT npe3 2022 r., uHpnaumnaTta B bbarapua
Hamasnaga npe3 2023r. go 9.5% no aaHHW Ha HCU. UHnaumaTa OT Ha4yas0To Ha roamMHaTa
(aekemspu 2024 r. cnpamo aekemspu 2023 r.) e 2.2%, a cpegHoroauwHata MHdnauma 3a
nepuoaa AHyapu 2024 - pekemspun 2024 r. cnpamo nepuoaa aHyapu 2023 - gekemspu 2023 r.
e 2.4%. loanwHaTta nHdnaumns B eBpO30HATa Ce ycKopsaBa npes gaekemspu 2024 r. go 2,4%
cnpamo 2,2% mecew, No-paHoO, NOKa3BaT AaHHUTe Ha EBpocTaT. B uenuna EBponenickna coio3
WMHAEKCHT ce NoKayBa Ao 2,7% ot 2,5% npe3 Hoemspw.. [porHosunpa ce obwarta nudnauma ga
HapacHe B Kpaa Ha 2024 r., cnef KOeTO OT BTOPOTO Tpumeceume Ha 2025 r. ga cnagHe n aa
Bapupa OKOJ10 LenesoTo paBHuUe Ha ELLB 3a nHpnaumata — 2%.

v' [MoaumuyecKu pucK

ToBa e PUCKDBbT, NPOU3TUYALL OT MOJIMTUYECKMUTE NpoLecn B CTpaHaTa — PUCK OT
NO/INTUYECKA LI,ECTa6VII'IVI3aLI,VIF|, npomeHn B ynpaBsieHNeTo, B 3aKOHOAATE/IHATA MNMOJINTUKA,
MKOHOMMYECKaTa NONUTUKA, AaHDYHATA cMcTema. MoANTUYECKMAT PUCK € B NpPAKa 3aBUCUMOCT
OT BEPOATHOCTTA 3a MPOMEHMN B He6flaFOI'IpVIﬂTHa NOCOKa Ha BOAEHATA OT MPaBUTENCTBOTO
noAuTMKa. B pe3ynTar 61 Bb3HWKHA/1a ONACHOCT OT HEFaTUBHU NPOMEHU B 6M3Hec KAnmara.

Mpe3 nocnegHuTe 3 roAMHM NOANTUYECKATA KOHIOHKTYpa B CTpaHaTa e 6ensasaHa ot
npeobnagasBaliaTta 6e3npeueneHTHa NOANTUYECKA KPU3a, KOATO B CNeACTBME HA NOCneaHUTe
CcbbuTHA e C TeHaeHuMA KbM 3agbnboyaBaHe. Cnen nopeamua OoT M3BbHpPeAHW M3bopu U
ABATN Nepuoan Ha cnyxebHa Bnact, npe3 NaToTo Ha 2023 r. cnes TPYAHW NPEroBOpPU MeXay
OCHOBHUTE MOAUTMYECKM dopmauunm belwe chopmmpaHo peLoBHO MPABUTENCTBO, KOETO Aa
ynpasnABa Ha T.Hap. ,,pOTaLMOHeH NpuHUMN“. Cnea HeycrnewHm NPeroBopm B ynpasanaBaLw,oTo
MHO3MHCTBO npe3 mecel, MapT Ha 2024 r. 3a ocblLEeCcTBABaHE Ha ,poTaumsaTa” ce CTUrHa 4o
OCTaBKa Ha NPaBUTE/ICTBOTO M HAaCPOYBAHE Ha HOBWU NapaameHTapHM n3bopu. MNpes okTomBpHU
2024r 6sxa npoBeAeHN HOBU NapaamMeHTapHU n3bopu.

Pesyntatute oT TAX He [0BeAOXa A0 KOPeHHa NpomsAHa B pasnpeaeneHue Ha
Pa3/IMYHMUTE OCHOBHW NapTUKW, HO 6e  [AOCTUrHATO A0 CnopasymeHue MmexKay TAX 3a
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CbCTaBAHETO Ha PeAoBHO NpaBuTencTso. KaTo UAN0 noauTuMyeckaTa obCTaHOBKa OcCTaBa
HanperHata W HectabunHa, mMakap M NocneaHuTe CbOUTUA U CbCTABAHETO Ha PEAOBHO
NPaBUTE/ICTBO [la € KpayKa 3a U3XOA OT Kpu3aTa. BCcMUKM Te3n cbbuTtmna ca npeanocTaBKu 3a
NMoBMWABaHE Ha TO3M PUCK U CbOTBETHO LlWe 6bae TPYAHO NpPUEMaHeTo Ha peaumua
3aKOHOAATEe/IHM NPOMEHM, NoAnomaralm gelMHocTTa Ha busHeca.

v KpedumeH puck

KpeauTHUAT pUCK 3a AbprKaBaTa € CBbP3aH CbC CNOCOBHOCTTa Ha AbprkasaTa Aa
noracsiBa pefoBHO 334b/IKEHUATA CU. B ToBa oTHoWweHMe Bbarapma noctoaHHoO noaobpssa
No3nUMKUTE CU Ha MEXKAYHAaPOAHUTE AbATOBU Na3apwu, KOETO yAeCHABa A0CTbMNa Ha AbprKaBaTa
M MIKOHOMUYECKUTE areHTU 40 GUHAHCMPaHE OT BbHLUHW U3TOYHUUM. Hall-BaXKHUAT edeKT oT
noAobpsABaHETO Ha KPEAWUTHUS PEWTUHT € B MOHUXKABAHETO Ha PUCKOBMTE NPEMUM MO
3aemuTe, KOeTo BOAM (NpW paBHU Apyrn ycnosusa) Ao No-61aronpuaTHU IMXBEHW PaBHULLA.
Mopaam Tasu NPUYMHA NOTEHLMANHOTO MOBULIABAHE HA KPEAWTHWUS PEUTMHI Ha cTpaHaTta
61 MMano 61aronpUATHO BAWAHUE BBPXY AEWHOCTTA Ha [py*KECTBOTO M NO-TOYHO BbPXY
HeroBoto ¢uHaHcupaHe. OT gpyra CTpaHa, MOHMXKABAHETO HA KPEeAUTHUSA PEUTUHT Ha
Bbarapusa, B cneacteme Ha HectabuaHO ynpaBieHue Ha cTpaHaTa, 6M MmMano oTpuuaTenHo
BAWAHME BbPXY LeEeHaTa Ha ¢MHaHCMpaHe, KoATO [lpy)KECTBOTO MOXKe Aa MNoAyYu npu
HeobXoAMMOCT, OCBEH aKO HEroBWTe 3aeMHU CNOpPasyMeHUs He ca C GpUKCMpaHU SIUXBW.
OnpenensHeTo M WM3MEPBAHETO Ha TO3M PUCK Ce OCHLLECTBABA OT CMNeuManu3npaHu
MeXAYHAPOAHU KPeaUTHU areHUnu.

AKkmyaneH KpedumeH pelimuHz Ha Penybauka bvazapus

Aarta AreHuua AbnrocpoueH KpaTtkocpoueH MepcnekTnBa
Yyxxpa/mecTtHa Yyxpa/mecTtHa
BanyTa BanyTa
24.05.2024 . Standard & Poor’s BBB / BBB A-2 [/ A-2 MonoxkutenHa
18.10.2024 . Fitch BBB / BBB F-2 /- MNonoxuntenHa
24.01.2025 . Moody'‘s Baal Baal CrabunHa

MN3moyHuk: MuHucmepcmeo Ha puHaHcume Ha Penybauka bvazapus

v'  BaaymeH puck

BanyTHMAT puUCK e cBbp3aH C noslydyaBaHe Ha GUHAHCOB pecypc WAM Ha MPUXoaMm,
AEHOMUHMPAHW BbB BanyTa, Pa3/IMiHA OT Ta3M Ha M3BbBPLIBAHUTE Pa3xoau Npu HecTabuneH
Kypc Mexay QABeTe BanyTW, Cb3haBall, MNpPeanoCTaBKM 3a TeHepupaHe Ha BajyTHU
3arybu. [py»KecTBoToO e 6bae M3N0XKEHO Ha BAMAHMETO Ha KosiebaHuMsTa Ha BanyTHUTe
Kypcose BbpXy GMHAHCOBUTE MYy MO3MLMM U MAPUYHM NOTOLM CAaMO B Cy4ai, Yye To onepupa
BbB Ba/lyTU Pa3/IM4HM OT €BPO M NeB, OCBEH, aKO BaNyTHUAT 6oppa B bbarapua He 6bae
OTMEHEH.
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EmuUTEHTA MMa BBb3MOMKHOCT A2 KOHTPO/IMPA TO3W BMA, PUCK KATO CU OCUTypABa
BXOAALLM MAPUYHM MNOTOUM, AEHOMMHUPAHW B ObArapckM nesa MAM B €BPO, TaKa 4ve Aa
KOpecnoHAMpaT Ha pasxoauTte Ha [pyXKecTBOTO, KOMUTO CbLLO Ca B /ieBa UaW eBpo. BanyTHuar
Kypc nes/eBpo e ¢uKcupaH Ha 1.95583 nesa 3a 1 eBpO B CbOTBETCTBME C MpaBuaaTa Ha
BaNYTHUA 6opa. PUKCUPAHUAT KYPC HA IEBA KbM €BPOTO HOCK 3a BbarapckaTa BanyTa pUCKa
OT HebNaronpuATHU ABUXKEHUA HA KYPCa Ha €BPOTO CNPAMO APYrUTe OCHOBHU BaNyTH (LLATCKM
[0N1ap, ANOHCKA MeHa, WBeNLapckn GpaHK 1 Ap.) Ha MexayHapoaHuUTe GUHAHCOBK Nasapw,
HO cuMTaMe, Ye TaKbB HebnaronpuaTeH edekT HAMA Aa e onpeaendAw, 3a AeWHOCTTa Ha
JpyxecTBoToO.

v UHpnayuoHeH puck

PUCKBT OT yBe/NnYeHMe Ha MHONauMATa e CBbp3aH C HamMaNABaHETO Ha peasHaTta
NMoKynaTe/iHa Cu/la Ha MKOHOMUYECKUTE CyBEeKTU M eBeHTyanHaTa obesueHKa Ha aKTUBUTE,
AEHOMUHMPAHW B MeCTHa BayTa.

CuctemaTta Ha BanyTeH 6opg B Bbarapua KOHTPoO/AMpa NapuUYHOTO npepnaraHe, Ho
BbHWHM ¢akTopu (Hanp. NOBMLIABAHETO Ha LEHaTa Ha NneTpona M Apyrute NpuUpoaHU
CYpOBMHM) MOraT [a OKaXaT HATMCK B MOCOKAa Ha yBe/AMYEeHWEe Ha LEeHOBUTE HMBA.
MpucbeamHaBaHETO Ha CTpaHaTa HM Kbm EC cblwo oOKasBa HaTUCK 3a gobaukaBaHe Ha
LLeHOBMTE PaBHMLLA KbM TE3U HA OCTaHanuTe cTpaHu ot EC (KoHBepreHuusa), T.e. MHpNaumATa
B CTpaHaTa € Mo-BMCOKAa OT cpeaHusa TeMn Ha WHbauMs B CTpaHUTe, YieHKM Ha EC Kbm
MOMEHTA UEHUTE Ha eNeKTPoeHeprnsaTa, pPecypcHUTe CYpPOBMHWU W3MNOA3BAaHU B
NPOMULLNIEHOCTTA, NpPOoAbAXKABaT Aa ObAaT BWCOKM, KOETO MNpAKO Lie MoBAMAE Ha
MKOHOMMYECKaTa CMTyaums B CTpaHaTa.

Mo aaHHKM Ha HCU cpeaHoroamnwHMAT 06, MHAEKC Ha noTpebuTtenckute ueHun (UML) 8
CTpaHaTa cnpAamo npeaxoaHaTa rognHa e, Kakto cnegpa: npe3 2017 r. 2.1%, npe3 2018 r. 2.8%,
anpes3 2019 r. 3.1%. Mpe3 2020 r. kpn3aTa cBbp3aHa ¢ COVID-19 o0bbpHa TeHAEHUMATA KaTo B
KpasA Ha rognHata nHdnaymata cnpamo Kpasa Ha 2019 r. cnagHa #o 1.7%, Ho npe3 2021 r. ce
OTYMTa OTHOBO NOBULLUEHWE, KAaTO B KPaa Ha rogmHaTta cpeaHorogmwHmaT obw, UMLU, goctura
3.3% cnpamo Kpaa Ha 2020 r. UHPNALMOHHUAT HATUCK NpoOAb/XKaBa Aa pacTe KaTto ce
nosuwasa ¢ 15.3 % cpegHo rogmwHo 3a 2022 r. cnpamo npeaxogHarta roauHa. Mo nocnegHu
opuumanHn pgaHHm ot HCU 3a 2024 r. roguwHata WHONaumMa Bb3AM3a Ha 2.2%.
CpeaHoroauniHata MHPNAUMA e NPOrHo3MpaHo aa Bb3nese Ha 3.3% npe3 2025 r. ¢ ocHOBEH
NPMHOC Ha XpaHWUTe, CTOKUTE U YCAYrUTe C AAMMUHUCTPATUBHO OnNpenesiaHU LEeHU WU
TIOTIOHEBUTE M34EeNUA, KAKTO M rpynata Ha ycayrute. lpe3s 2026 r. cpegHorogmiuHaTta
MHbNAUMA e NporHo3mMpaHo pa ce 3abasum fo 2.1%, Ha-Beye MOpPaAM NOHUMKEHWMETO Ha
nHpnaumaTa B rpynata Ha XpaHUTe M aAMUHUCTPATMBHO ONpPeaensaHuTe LUEeHM, AOKaTo
6asuncHaTa MHPNAUMA ce O4YaKBa Aa OCTaHe CXo4Ha C HMBOTO cu oT 2025 .

v"  Puck om 6e3pabomuya

Bucokute HmBa Ha 6e3paboTuuaTta HamanABaT MOKynaTenHaTa CNOCOOHOCT Ha
HacefNeHMeTo, a OT TaM HAMaNABAT M BbTPELLIHOTO TbPCEHE Ha CTOKK U ycayrun. OT apyra cTpaHa
npu Bucoka 6e3paboTuua M NoWKM YyCNoBMA Ha TPyh XopaTa ca NO-CKAOHHW Aa HanyckaT
CTpaHaTa B TbpceHe Ha no-aobpe nnateHa paboTa B YyKOWHa, KOETo OTHOBO pediekTnpa B
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npobsiemun 3a 6GU3HeCa, KOMTO HE MOXKE Aa OCUTYPU HyXKHaTa My paboTHa pbKa UK ce Hanara
[la ro NpaBu NP NO-BUCOKO HMBO Ha 3annallaHe.

MNpe3 nocnegHute roauHM 6Ge3paboTuuaTa B CTpaHata oT6enssBa crabuiHa
HM3XoA4dAWa TeHaeHUmnA. Tasn aAuHamumka ce npomeHsa npe3 2020 r, nopaan nsbyxesaHe Ha
naHgemmaTa, HO Npe3 nocnegHUTe ABe ro4NHM OTHOBO HaMaiABa KAaTo KbM Kpas Ha 2022 . e
Ha PEKOPAHO HUCKM HMBA Bb3IM3aMKM Ha 3.9%, no gaHHM oT HCU. 3a cpaBHeHMe B KpaA Ha
2021 r. e 6una 4.5%. Mo nocnegHuTe aaHHN Ha HCU KoedmumneHTHT Ha Be3paboTuua e 4.3%,
nnm ¢ 0.3 NPOLLEHTHM MYHKTA NO-HUCBHK B CPaBHEHME C BTOPOTO TpMmeceume Ha 2023 r.

Be3paboTHUTe npe3 TpeToTo Tpumeceume Ha 2024 r. ca 110,3 xun. B cpaBHeHUe ¢
rogMHa no-paHo 6poaT Ha 6e3paboTHMUTe Hamanaga ¢ 14,7 xun., uamn cbe 11,8%. 3a cbwmsa
nepuog, KoepuumneHTbT Ha 6e3paboTnua Hamanaea ¢ 0,4 NPOUEHTHU NYHKTa U goctura 3,6%.
OT BcUYKKM 6e3paboTHm 19,1% ca c Bucwe obpasoBaHue, 52,3% - cbc cpeaHo, n 28,6% - ¢
OCHOBHO WM NO-HUCKO obpasoBaHue. MpoabakuTenHo 6e3paboTHM (OT egHa roguMHa Uau
noseye) ca 58,5 xun. aywu, namn 53,1% oT BCMYKM 6e3paboTHU nuua. KoednuneHTsbT Ha
npoabMKkuTenHa bespabotnua e 1,9%/ aaHHu Ha HCU/.

v Puck, cebp3aH ¢ HebaazonpuamHU UsmMeHeHUsA HA Na3apHUmMe AuxeeHu HUea

JINXBEHUAT PUCK € CBbp3aH C Bb3MOMKHOCTTA 3a NpomsAHa Ha npeobnagasawure
MXBEHW PaBHULWA B CTpaHaTa. ToBa 6M ce OTPasMn0 BbpXy AEeMHOCTTa Ha [py»KecTBoTo,
[LOKONIKOTO MNpW PaBHU APYrY YCAOBUA NPOMSAHATA Ha IMXBEHUTE PAaBHULLA BOAM 4,0 NMPOMsAHa
B LLleHaTa Ha PUHAHCOBMA pecypc, M3N0N3BaH OT EMUTEHTA NPM OCHLLECTBABAHE HA PA3/INYHK
NPoOeKTU. B pe3yntaT oT BbBeAeHUs BanyTeH CbBeT, KaKTO M B pe3ynTaT OT BbBegeHaTa
MeTOAMKA 3a M34YMCNABaHE Ha /AMXBEH MPOouUeHT Ha 6as3aTa Ha NbpPBUYHMA Masap Ha
TPUMECEYHU AbPIKABHU LLEHHWN KHMXKA, IMXBEHUTE paBHULLA B Bbrapuma ca cTabunHu.

v' HebnazonpuamHu npomMeHU 8 0dHbYHUMe U Opyau 3aKOHU

[aHbumute, NAawaHM oT 6bArapPCKUTE TbPrOBCKM CyBEKTW, BKAOYBAT AaHbuM npu
M3TOYHMKA, MECTHW AaHbLM M TaKCM, [AaHbK BbPXy KopropaTuBHaTa nevanba, AaHbK
fobaBeHa CTOMHOCT, aKLM3M, U3HOCHM M BHOCHM MWUTA U MMOTHU AaHbuu. CucTemaTta Ha
AaHbyHO obnaraHe B Bbarapua A0 ronsma cTeneH e XapMoOHM3MpaHa C eBPOMNenckoTo
[AaHBYHO 3aKOHOAATE/ICTBO, KOETO HamansABa liaHCa 3a Bb3HWKBAHE Ha MPOTUMBOPEYMBA
[aHbYyHa MpPaKTMKA Ha LUEHTPasHO M MeCcTHO HuBO. CbluecTByBa PWUCK Ja ce yBeauuart
KOPNopaTUBHUA OAHBK M OCUTYPOBKUTE B CNeABaLLUTE TOAMHM MPU €BEHTYaNeH CKOK Ha
6roaxeTHMA aeduumt. MHBecTMTOopUTe TPAGBA CbLLO TaKa Aa B3emaT nog BHUMaHUe, ye
CTOMHOCTTA Ha MHBECTUUMATA BbB 0bMraummn moxke aa 6bae HebnaronpuATHO 3acerHaTta ot
NPOMEHN B AEeWNCTBALLOTO AAaHBYHO 3aKOHOAATE/ICTBO, Kacaelly Hanor BbPXy CAENKUTE C
bOMHAHCOBM WMHCTPYMEHTU. KbM MOMEHTa Ha W3roTBAHE Ha HaCTOALWMA OOKYMEHT,
NOJIMTUYECKMN M 0BLL,ECTBEH KOHCEHCYC MO BbMNPOCca He e MOCTUrHAT U B BAM3KMTE meceum He
Ce O4YaKBa MPOMSHA B AAHBYHOTO 3aKOHOAATENCTBO MO To3u Bbhpoc. OT gpyra cTpaHa,
NHBECTULMOHHUAT XOPU3OHT Ha EMUTEHTA € Ab/IrOCPOYEH M CbLLECTBYBA PUCK OT BbBEXKAAHE
Ha TaKbB AaHbK BbPXy CAENKUTE C PUHAHCOBU MHCTPYMEHTU, KOETO 6K Morno aa goseae A0
N3BECTEH OT/IMB OT CTPaHa Ha UHBECTUTOPU B LEHHUTE KHUM)KA, U3aaBaHu oT EmutenTta. OT
onpeaenAuo 3HavyeHue 3a GUHAHCOBUA pe3ynTaT Ha [py)KecTBOTO € pasmepbT Ha AaHbK
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neyanba, KakTo M €BEHTYa/IHN MPOMEHU B AaHBYHUA PEXUM, Ha KOUTO TO € cybeKT. Kbm
Aatata Ha Wu3rotBsHe Ha To3u [lpocneKkT, pasmepbT Ha [AaHbyHATa CTaBKa BbPXY
peanunsnpaHute nedyandbu e 10 Ha cTo. Bb3aMoOXHO € B bObaelie To3uM npoueHT ga bbae
NOBMLUEH, KOETO MPAKO LLe HAaManu AOXO4bT OCTaBal, € EMUTeHTa, cnep pa3nnalaHeTo Ha
ABMKUMUA SAHDK.

v' Puckoee, c8bp3aHU C U3SMeHeHUemo Ha KAUMAmd U HaCMbreéaHe Ha hOPCMAaIOPHU
cvbbumusa

MppoaHN KaTacTPOPUUHU CbOUTUA, U TEPOPUCTUYHM aTaKU U BOEHHU UV BPaXKAeOHM
AENCTBUA, KAaKTO M OTrOBOPUTE Ha Te3n AenCTBMA, MOoraT Aa Cb34aAaT MKOHOMMYECKa U
NONNTUYECKA HECUTYPHOCT, KOATO € Bb3MOXHO Ja MMa oTpuuaTeneH edekt Bbpxy
MKOHOMMUYECKUTe ycnosua B bbarapua, a cneposatenHo v HebnaronpuateH epekT BbPXY
H6u3Heca Ha [lpy*KecTBOTO, PUHAHCOBOTO MY CbCTOAHWUE U PE3YATATUTE OT HEFOBUTE OMEepaLUu.
TakoBa popcmarKopHO 06CTOATENCTBO € BOMHATA, KOATO Ce BOAM B YKpaliHa U KOH)AMKTA B
Banskna MU3ToK TpyAHOCTTA 3a NpeaBuKAaHe Ha Te3n CbOUTUA Hanara M3nosa3BaHETO Ha
npeum3eH NoaxoA Npy aHanM3a Ha Ha/lMYHaTa MHGOpPMaLMA M onpeaenaHe Ha Nporpama 3a
AENCTBUA NPU Bb3HUKBAHE Ha KPU3UCHA CUTyaLmA.

Mpe3 nocnegHute roaMHW ce HabngaBa 3aCMNEHO BHMMaHWE KbM PUCKOBETE OT
M3MEHEHMETO HA KAMmaTa. EBpPONEncKMAT Cblo3 ce aHraXkupa ga MnocTUrHe BbriepoaHa
HeyTpanHocT o 2050 r., a Apyrn BOAELM MKOHOMMKM KaTo KnuTal n AnoHmsa cbwo ca noenu
NoA06HM aHTaXXUMEHTU. CbLLOTO BaXKU BCE MO-YECTO 3@ HAKOM OT Hal-ronemmuTe KOMnaHum ot
YyacTHMA cekTop. [pomeHUTe B NOANTUKATA MMAT OTPAXKEHME BbPXY ONepaLMoHHaTa cpeaa, B
KOATO ce pa3BuBaT busHec eauHuumte. ESG (Environmental, Social and Governance)
perynaumaTa Hanara BCe MO-CTPUKTEH KOHTPOA MNpU MHBECTUUMMTE BbB (UHAHCOBMU
MHCTPYMEHTU HA KOMMAHUMTE MO OTHOLLIEHME Ha TAXHATA AENHOCT.

®dunsnyecknTe puUCKOBE, CBBbP3aHW C M3MEHEHMETO Ha KIMMaTa, Npou3TUYalm oT
CaMOTO M3MEHEHME Ha KIMMATA CbLLO NOANENKAT Ha perynauua. Lenute 3a aekapboHusauma
B EC npeagnonarat ueHoobpa3syBaHe Ha Bbraepoga. [JoKaTo onepaunute Ha EmuteHTa M
HerosaTta 'pyna NoHacToALLEM BCe OLLe He NOoMagaT AUPEKTHO B CxeMa 3a LeHoobpasysaHe
Ha Bbrnepoaa, Tou e 6bvae U3N0XKeH Ha pUCKoBeTe 3a LeHoobpasyBaHe Ha Bbriepoaa vpes
ropvsa u maTepuanu, KOMTO M3MNoA3Ba.

2.2.HecucrematuyHun pucKkose

— puckoseme rnpousmu4yauiu om gaKkmopu U NpoMeHU, Kacaeuwu npaKko camomo [pyxecmao.
Te ce omHacam KOHKpemHo 00 Hez20 U 8bpxy msaAx 8 Hali-eonama cmeneH [pyrwecmesomo
MoOXce 0a OKA38d 8/UAHUE.

Puckoese, cneyugpuyHu 3a pyrecmsomo ca:

v’ 6usHec puck — nedunHMpa ce KaTo BEPOATHOCTTAa OT HebNaronpuAaTHM NPOMEHM B
nasapHUTE U MKOHOMMUYECKM YCNOBUA, B KOUTO PYHKLMOHMPA APYKECTBOTO. Tesu
NMPOMEHMN KOCBEHO Ce OTPas3ABaT Bbpxy GMHAHCOBMA My pe3ynTaT U BbpXy HeroeaTa
peHTabunHOCT. YecT OT 6M3HEC pUCKA € Ma3apHUA PUCK, KOUTO ce aeduHMpPA KaTo
BEPOATHOCT OT HamanABaHe Ha obema Ha npoaakbute nopaan HebnaronpuATHO
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Bb34ENCTBME HA MasapHUTe GpaKTopu — CBUBAHE Ha NOTPebAEHMETO, KOHKYPEeHUMA U
APYrv NPUYUHM OT Na3apeH XapakTep.

KpedumeH pucK — Npu oCbLLEeCcTBABAHE HA CBOATA AENHOCT EMUTEHTa e U310XKeHO Ha
KpeauTeH PUCK, KOMTO € CBbP3aH C PMCKa HacpeLLHa CTpaHa Nno caeka ¢ [Jpy»KecTBoTo
Aa He 6bAe B CbCTOAHUE A U3MBAHU U3LANO U B 0OBUYAHUTE CPOKOBE 334b/IXKEHUETO
cn. CbbrpaemocTTa Ha B3eEMAHUATA ce cnegum TeKylwo. 33 LenTa TeKyLWwo ce npasu
npernes Ha NoAyYyeHUTE NOCTLMJIEHWUA KAaTO Ce U3BbPLUBA aHANU3 Ha HennaTeHwuTe
CYMM U CbCTOAHMETO HA B3EMAHUATA.

PUCK om npeKpamsaeaHe Ha Opyxcecmeomo no 4a. 252, an. 1, m. 5 om Tvp2osckusa
30KOH —_pWCKa OT JAeKanuTanuM3MpaHeTO Ha [APYXKeCTBOTO C Orfes oTyeTeHuTe
oTpuuatenHn GMHAHCOBKU Pe3yNTaTh 38 MUHAAWN FTOAMHU, YNUTO ePeKT Ha HAaTpynBaHe
BOAAT 4,0 CTOMHOCT Ha 06bLWMA KanuTan nog 3anncanHna. MeHMAMBbHTA € HAACHO C TO3u
PUCK M NPOrHO3uTe Ca UAHWUTE nepuoan GUHAHCOBMA pe3ynTaT APACTUYHO Aa ce
nogobpasa n aa ce Ao6AMKN A0 3aNUCAHUA KanuTan, U Taka Aa ce HAManau TO3M PUCK
3HauYMTENHO. EMUTMpPaHA eMmuCKA U MHBECTULMUTE OT HEeA Ce O4aKBa Aa A0BeaaT B pbCT
OT NPUXOANTE U NONOKUTENHU PUHAHCOBM pe3ynTaTu. HecayyalHo pbKOBOACTBOTO Ha
MEHUIXKMDBHTA € WMHBECTUPaANo NpPeaMMHO B KPaTKOCPOYHM aKTMBM C No-6bp3a
peanns3aumsa U CbOTBETHO reHEeHUpPAHe Ha NONOXKMTENHA A0X04HOCT. OYaKBAaHUATA Ha
MEHUMKMDBHTA Ca A0 Kpaa Ha TeKywaTta roguMHa epekTa OT Te3n MHBECTULMKN Aa ce
OTpa3n NONOXKMTENHO B NOA0O6PEHMETO Ha CTOMHOCTTA Ha COOCTBEHMA KanuTan Ha
APYXKEeCTBOTO, U CbOTBETHO B APACTUYHOTO HaMaleHME HA TO3U PUCK.

ynpaesneHue Ha Kanumanosusa puck — Llenta oT ToBa ynpaB/ieHMe Ha TO3M PUCK e
CBbP3HATA C 3aliMTaTa APYKECTBOTO Aa NPOAB/KM [a CbLeCcTBya KaTo AeMCTBALLO
npegnpuatve. Mo TO3M HauMH LWe ce MNO3BOAM Aa Ce NOCTUra AOXOAHOCT 3a
aKUMOHepuUTe M OTNMMA/IHA KanuTasoBa CTPYKTypa , 3a Aa Ce HaMa/lM LeHTa Ha
Kanutana. B CbOTBETCTBME C OCTAHANUTE B MHAYCTPUATA APYHKECTBOTO KOHTPO/IMPA
NoAAPBIKKATA Ha KanuTasa cv Ype3 KoedpuLMeHTa Ha 3a41bKHANOCT, Ypes pasgenaHe
Ha HeTHUTe AbAroBe ce pafenAtT Ha cobcTBeHMA KanuTan. [lonuMTMKaTa Ha
PBHKOBOACTBOTO € Aa Cce NoaAbprKa cTabuaHa KanuTanoBa 6a3a KaTo N0 TO3M HAYMH ce
CbXpaHABa [0BepueTo Ha cobcTBEHMUMTE M Ha Nasapa KaTo Usno, a ToBa € U
npeanocTaBKa 3a pa3BuTMe Ha BU3Heca Ha APY*KeCcTBOTO B bbaelLe.

AIUKBUOEH PUCK — 13pasfBa Ce BbB Bb3MOXKHOCTTA [py)KecTBOTO ga He 6bae B
CbCTOAHME Aa nocpeluHe 6e3yCNOBHO BCUYKWM CBOM 3a4bJ/IKEHUA CbINAaCHO TEXHUA
nagex. ,,A.M.K.-KOMEPC"“ Al ynpaBnsiBa CBOUTE aKTUBM M NACUBU MO HAYMH, KONTO My
No3BONABA A3 NOAAbP)KA ONTUMANEH NMKBUAEH 3aMac OT NAPUYHKU CPeacTBa, 3a Aa
nocpelHe CBOMTE 3a4b/KEHUA U Aa PUHAHCUPA CTONAHCKaTa CU AENHOCT;
ynpaesneHcKa noauMmuKa Ha MeHUOHMbHMA — 6bAeLwo0To pa3BMUTUE Ha APYKECTBOTO
3aBMCM OT CTpaTervata, wu3bpaHa OT ynpaBAeHCKMA My eKkun. M360pbT Ha
HenoaxoAALLa NasapHa CTpaTerMa Moxe Aa goseae A0 3arybu nav nponycHaTy Nonsmu.
»AM.K-KOMEPC” Al ce cTpemn pga ynpasnisBa TO3U PUCK Ype3 HENpeKbCHaTo
HabnogeHMe Ha M3MbAHEHWETO HA CBOATA CTpaTerMa W pesynTatv, 3a Aa pearvpa
Bb3MOXHO Hali- 6bp30 aKo ca HeobxoAMMM NPOMEHU B ynpas/ieHCKaTa MOAUTUKA.
Henopxopawmnute unm 3abaBeHM npomeHW B cTpaTternata buxa moram ga umart
3HauuTeneH HebnaronpuateH edeKT BbPXY HenHaTa AEWHOCT, onepaTUBHUTE W
pe3ynTatv U PUHAHCOBO CbCTOAHME;

PUCK _Om npomsaHA 8 KOHMpona (aKyuoHepHama cmpyKmypa) — eBeHTya/lHa
NpPoMAHa MOXKe Aa foBese A0 NPOMAHA B BU3HeC cTpaTernaTa Ha eMUTEHTA, @ OTTaM
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2 OKaXKe W 3HAYUTE/NIHO BAUAEHWE BbPXY MHBECTULOHHUA U KpeauTeH nopTtdeinn,
$MHAHCOBOTO CbCTOAHWME M pe3ynTaTUTe OT AeMHOCTTa. KbM Aatata Ha nmpocnekTta
EMUTEHTa He panonara ¢ JAONbAHUTENHA WHPOPMauMA OTHOCHO 6baewiata
aKUMOHEpPHa CTPYKTYypa M 33 MOMEHTA He 04aKBa NPOMEHM B BU3HEC cTpaTermaTa cu;
308UCUMOCM OM K/AKOY08U cayxumenu — GU3HECHT Ha APYKeCTBOTO € 3aBUCUM B
M3BECTHA CTEMEH OT NPMHOCA Ha onpeaeneH 6poi LA, y4acTBaLLM B yNpaBUTeNHUTE
N KOHTPOJIHM OPraHU M BUCWMNA MEHUONKMBHT Ha emuTeHTa. HAma curypHocTt, ye
YCNyruTe Ha To3M “KNto4oB” nepcoHan we 6vaaT v 3a B 6baelle Ha pa3nosioXKeHWe Ha
Apy»KecTBOTO. KOHKypeHuMATa B bbarapua M Ha eBpoOMenckMA nasap mexay
paboToaaTenute oT UHAHCOBMUA N APYTN CEKTOPU 3a KaUECTBEH NEPCOHAN € CEPUO3Ha.
YcnexsT Ha APYXKEeCTBOTO e 3aBMCH, OTYACTKM, OT HEMHATa CNOCOBHOCT Aa 3a4bprKa U
MOTMBMPA TE€3WN NMLA. HEBB3MOMXKHOCTTA Ha APYMKECTBOTO A3 NOAAbPMKA AOCTaTbyYHO
ONUTEH M KBanMOUUMPaAH NEPCOHAN 33 MEHUAXKDBPCKM, ONEPATUBHU U TEXHUYECKM
no3vuMM MOXKe [Aa MMa 3HauuTeneH HebnaronpuateH edeKkT BbpXy AEWHOCTTA,
onepaTUBHUTE Pe3yaTaT U GUHAHCOBOTO MY CbCTOsIHME. [TOHACTOALLEM APYKECTBOTO
He noAaAbprKa 3acTpaxoBKa “KNto4oB NepcoHan”;

PUCK _OM B8b3MOMHO ocbwiecmessaHe Ha cdenku mexdy [pywecmeomo u
C8bp3aHUMe C He20 Auyd, yca108uama Ha KOUMmo ce pasau4yasam om nasapHume —
CbLLEeCTBYBa PUCK OT OCbLUECTBABaAHE Ha caenkn mexay ,A.M.K.-KOMEPC“ Al n
cBbp3aHuUTe ¢ JpyKecTBOTO /1ML, YC/IOBUATA HA KOMTO Ce pPa3/IMyaBaT OT NasapHUTe.
MonobHM caenkn 6uxa HaKbPHUAU UHTEPECUTE Ha aKuuMoHepuTe B [lpyKecTsoTo. o
MOMEHTa BCUYKU CAENKU, CKTIOYEHN MEKAY APYKECTBOTO U CBbP3aHMUTE C HEro iMua,
Ca M3BbPLLUBAHM NPY NasapHM YCIOBUA M HAMA NPAKTUKA YCNOBUATA Ha CAENKUTE Aa ce
OTK/IOHABAT OT Na3apHMUTE HUBA;

AIUX8EH PUCK- NO/IUTUKATa Ha EMUTEHTa e HacoYeHa KbM MUHUMM3MPAHE HA INXBEHUS
PUCK NpU AbArocpoYHO PMHaAHCMpaHe. 3aToBa APYMKECTBOTO Ce CTPpemMM Aa Tbpcu
ABATOCPOYHUTE 33aeMU C PUKCUMPAHU NUXBEHW MPOLEHTU, @ KOraTo NPUBAEYEHUAT
pecypc e CcbC NiaBaly, JMXBEH MPOLEHT, CbLUMAT Aa Ce A0roBops € GUKCMpaHM
MWHUMYM U MAaKCUMYM Ha INXBaTa.

Heemu4YHO U He3aKOHHO nogedeHue — PUCK OT OCbLLECTBABAHE Ha CAE/KU OT UMETO

M 33 CMeTKa Ha EMUTeHTa, KOUTO NPOTMBOPEYAT Ha 3aKOHA M Ha eTUYHOTO NoBeseHue
B 6paHLWwa. Kbm MmomeHTa [lpyKecTBOTO He ce e cbNbCKBaNo C TakKMBa Kasycu
BC/eACTBME Ha n3bopa Ha NOAXOAALL €KUM OT CNeLManucTy;

PUCK Om KOHKYpeHYyus 8 cekmopume 8 Kolimo dpyxecmeomo onepupa — Cektopute
TPAHCNOPTHM CPEeACTBA B3eMaHMATA , B KOMTO OCHOBHO onepupa [py*KecTBoTo, ce
OT/IMYABAT C BUCOKA CTEMEH Ha KOHKypeHUMA. bbaelwmar ycnex Ha [pyKecTBOTO Lie
3aBUCKU OT CNOCOBHOCTTA Aa OCTaHE KOHKYPEHTHOCNOCOOHO BCPaBHEHME C gpyrute
KOHKYPEHTW Ypes3 No-BMCOKA MBKABOCT U e(EKTUBHOCT.

8asymeH PUcK — No-rofiiMaTta 4acT OT cAefIKuTe Ha EMuUTeHTa ce ocblLecTBABaT B
6bArapcku nesa. [LlOKONKOTO MMa YyKAECTPAHHUTE TPaH3aKUMK Ha EMUTEHTA, cbLumTe
ca AEHOMMHMPAHU B €BPO, KOETO HamManABa BalyTHUA PUCK Npeasuns GpuKcupaHua
KypC Ha neBa KbM eBpOTO B bbarapusa. 3a Aa ynpasnasa epeKTUBHO BaNyTHUA PUCK,
EMUTEHTa cneam napuyHMTE MOTOLM, KOUTO He ca B H6barapcku nesa. CblyectsysaT
pa3paboTeHM OTAENHM MEXAaHM3MM 33 YNPaB/ieHNE HA PUCKA 3@ KPaTKOCpoUuHUTE (40 6
Mecela) U AbAroCPOYHUTE NAPUYHU MOTOUM B YyKAECTpaHHa Banyta. B cayyaute,
KOraTo cymuTe 3a NaallaHe M MNoJsiydyaBaHe B OnpeaesieHa BajyTa Cce O4YakBa Aa ce
KOMMNEeHCMpaT B3aMMHO, TO TOraBa He Ce Hanara JAOMNbAHUTENHO XeOyKupaHe.
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M3naraHeTo Ha PUCK OT MPOMEHM BbB BaJlyTHUTE KypcOBe Bapupa npes roguHaTa B
3aBUCMMOCT OT o6ema Ha M3BbPLUEHUTE MEXAYHAPOAHM CAENKM BbB BasyTa U3BbH
eBpo.

2.3.Puckose CBbpP3aHU C XapaKTepa Ha UueHHUTe KHU>Ka

v' Puck om HenaauwjaHe unu 4Yacmu4Ho 3abaseHo naauaHe Ha 3a0baxceHUAmMa Ha
emumeHma no esnaeHuuama U/UIIU auxeume no emucuama

CnocobHocTTa Ha [pyKecTBOTO Aa M3Mnaalla raBHULATA U INXBUTE NO obanraummTe e
B 3aBMCMMOCT OT O6baelmTe pe3ynTaTm oT AeWHOCTTa Ha pynaTa, KOMTO, OT CBOA CTPaHa,
3aBUCAT OT peamua ¢aktopu. AKo [pyKecTBOTO He pasnonara ¢ HeobxoAMmMUTE NAPUYHM
CpeacTBa 3a M3BbPLUBAHE HA AbB/IKMMUTE KbM 0bMraumoHepuTe NaalaHma, To Wwe cnepsa aa
OCUTYpPW 32 UeNnTa BbHWHO dMHaHCMpaHe. EMUTeHTa MoXe Aa He ycnee ga OCuMrypu Takosa
dMHaHCcUpaHe uAun fopu aa ycnee, To Aa 6bae NpeaocTaBeHO NPY MHOFO HEUM3TOA4HMW YCIOBUA.
BcuuKo ToBa MOKe A4a MMa HeraTMBHO OTpaKeHue Bbpxy busHeca Ha ,A.M.K.-KOMEPC” A,
pe3ynTatuTe OT A4eMHOCTTa My U GMHAHCOBOTO MYy CbCTOAHME. B TakuBa cayvau, nnawaHUATa
KbM obauraumoHepute morat ga 6baat cobliecTBeHO 3abaBeHW, a NPU HANMYMETO HaA
onpeaeneHn obCcToATeNcTBa, A0PU Aa He 6bAaT U3BbPLUEHN. Bb3MOXKHOTO NOKayBaHe Ha
JIMXBUTE B CBETOBEH MaLab cbwo 61 ce 0TPa3nMNO0 AMPEKTHO HA NNABALLUA IMXBEH NPOLEHT
Ha HacToAwaTta emucua ot obamraymm, Koeto 61 3acMIMI0 pUCKa OT 3abaBa Ha NAaWAHUATA
no emmucuaATa obauraumm Ha ,A.M.K.-KOMEPC” ALl.

v PucK, cebp3aH ¢ naauwjaHemo Ha naaseawid (HeduKcupaHa) auxea no emucuama

NHBecTuTOpUTE TPAGBA Aa OTYETAT, Ye BKAtoUYBaHeTO Ha EURIBOR KaTo KOMMOHEHT npu
onpeaenAHeTo Ha BCAKO eAHO OT LeCcTMeCceyHUTe JIMXBEeHW NaawaHuAa Ha us3gageHute
oT ,A.M.K.-KOMEPC"” Al ocemrounilHu obanraumm Boan A0 NMPOMEHNBOCT U ANHAMUYHOCT
npu popmmpaHe Ha pasmepa Ha NpeacToAMTe B 6bAELWOTO NMXBEHWN NNALLAHMA, CbINACHO
npeaocTaBeHUAT noracuteneH nsaaH ot EmuTteHTa.

3aeMbT e 33 CPOK 0T 8 (0cem) roanHMU C LWeCTMEeCeYHM KYNOHHU NAALWaHNSA, U3YUCNEHU
Ha 6a3aTta Ha nnaBsall, roguileH IMXBEH NPOLEHT, paBeH Ha cyma oT 6-mecedyeH EURIBOR +
Hanbaska oT 1.75 %, HO He no-manko ot 3.00 % n He noseye oT 6.00 %, npu NUXBEHA
KoHBeHUMA ISMA — peaneH 6poli AHWM B nepuoaa Kbm peasneH 6poi AHW B roauHaTta
(Actual/365L, ISMA — Year). CroitHocTTa Ha 6-mecedHma EURIBOR 3a Bceku LiectmeceyeH
nepuog, cnen NbpeumaA, ce B3ema KbM AaTa npegxoxaawa c 3 (Tpu) paboTHM AHKM aaTtaTta Ha
CbOTBETHOTO NMXBEHO/ FNaBHMYHO MnawaHe. 3a MbpPBUA LIECTMECeYeH nepuog ce B3ema
CTOMHOCTTA Ha 6-meceyHms EURIBOR 3 (Tpu) paboTHM AHM npean eMUTUPaAHETO Ha
obaunrayMoHHma 3aem. TaKa 3a/10XKeHUTe JIMXBEHUTE NNalaHWS B NOracUTeNIHMA MNAaH Ha
HacToAwaTta ob6aMrauMoHHa emucma ca o6Bbp3aHM € Na3apHOTO npeactaBaHe Ha EURIBOR,
npeacTaBnABall0 CPeAHOTO JIMXBEHO paBHULWLE, NPU KOeTo Hal-ronemuTe OaHKUTE B
eBpo30HaTa npeanaraT KPaTKOCPO4YHO HeobesneyeHo puUHaHcMpaHe nomexay cu. Obassasa
ce exeaHeBHo B 11.00 yaca LeHTpPaNHOEBPONENCKO Bpeme M NoKa3ea bGasoBaTa SIMXBA Ha
mexaybaHKoBMA NapuyeH nasap B EBpo3oHaTa 3a A4eno3suTtun B eBpo 3a 1, 3, 6 n 12 meceua.

Kbm MoOMeHTa Ha u3gaBaHe Ha HacToAwaTta emucua obauraumm (06.11.2024 r.),
ctonHoctTa Ha EURIBOR e nonoxutenHa BenuvunHa B pasmep Ha 2.912%. B momeHTa
NINXBEHaTa NOAMTMKa Ha EBponeicKaTa ueHTpasHa 6aHKa € B MOCOKa Ha ,3aTAaraHe”, B onut
338 HamansBaHe Ha nosuweHaTa MHdnauma. ToBa OT cBOS CTpaHa 6M HaToOBapwio



N C A.M.K.-KOMEPC Al

finance MPOCNEKT

AONbAHUTENHO EMUTEHTA C OCUTYPABAHETO HA AONBHUTENHU, U3BBH NAAHUPaHUTe cBo6OAHM
NapuMyHM NOTOLM, 3@ Aa NOKPME HEOBXOAMMUTE CYMM 33 TINXBEHM NNALLAHUA, KaNKYINPaHW C
no-BMcoKoTo HMBO Ha EURIBOR. OT apyra ctpaHa [pyecTBoTo 61 ce Bb3N0A3Bas0 OT CNaj B
nnxseHuTe HUBA, onpeaeneHn ot EURIBOR v TeKkyw,o ga 3annala No-HUCKA IMXBA, B CyYai
4ye nonuTMkaTa Ha ELLB ce npomenun. MHBecTuTopuTe TpsAbBa Aa ca HaACHO, Ye npu noaobeH
pa3Bol Ha Hamanasawm ctoHocTM Ha EURIBOR 6uxa nonyynnnm no-HMCKa /IMXBEHA
[OXOAHOCT OT 06/AMraunATa, HO He MO-HUCBK OT pPa3sMepa Ha NpPeaABapPUTENHO OnpeaeneHns
MUHUMYM, KonTo e 3.00 % Ha roamwHa 6a3a. MMeHHO c ornes Ha ToBa Aa HAMa TO/IKOBA BUCOK
PUCK OT NMPOMEHNNBUA /INXBEH MPOLLEHT 33 3aJIOKEHU MUHUMYM U MaKCMMym B 06Lwus
NINXBEH MPOLEHT.

v LieHosU u nuxeeH pucK

ColecTByBa pUCK OT HebnaronpmATHA NPOMAHA Ha LeHaTa Ha 0banraumaTa, KoATo ce
Ab/XKM Ha NPOMAHA Ha npeobnagasawmTe MasapHU NIMXBEHU MPOLLEHTU, O0cObBeHO npwu
Bb3MOXHM pe3ku asukeHma Ha EURIBOR KpaTKocpoyeH nepuog, nopagu ¢aKkra ue
,NIPUPABHABAHETO" KbM TEKYyLWMTE Na3apHUTE HMBA HA Na3apHaTa KOMMOHEHTA B IMXBEHWUA
NPOLEHT Ha 06/IMraLMOHHMA 3aeM Ce M3BBPLLBA BEAHDBXK Ha LWeCT meceua U A duKcmupa 3a
cneaBallua noayroguviieH nepuog, a He exxegHeBHo. Kbm gataTa Ha To3u [pocneKkT amxsure
B EBpo30HaTa ca BbB Bb3XOAALL TPEeHA, Nopagu KOETO JIMXBEHUAT PUCK 33 MHBECTUTOPUTE B
obauraumm c nnaBall NIMXBEH MPOLEHT € HApacTBall, HO MO-HUCBK OT Te3n C PUKCUpaH.
ObpaTtHO, WMHBecTUTOpPUTE B OONMFALMOHHM emMUCUU C PUKCMpPAH /INXBEH MNPOULEHT ca
N310XKEHWN Ha PUCK, CBBP3aH C NOKaYBaHe Ha InxBuTe B rnobaneH mawab, B T.4. OT NOKaYBaHe
Ha nasapHWTe AnxseHW HUBa B Penybnunka bbarapua, npu KoeTto da ce OKaxe, ye Te
npuTeXKasaTt 06mMraumm ¢ NO-HUCHK JIMXBEH NPOLEHT OT NpeobaasaBallma Na3apeH NNXBEH
NPOLUEHT KbM AaAeHUNA MOMEHT.

v Puckose npu eeeHMyasaHa NPeodcpoYHA U3UcCKyemocm Ha 061u2ayuoHHUA 3aem

MoTeHUManHMTE WHBECTUTOPWM CNeABa Aa MMaT NpeaBuz, 4Ye Npu HacTbhBaHe Ha
onpeaeneHn cbbutua, HacToAWwMA 0bMrauMoHEH 3aeM CTaBa NPeaCcPOYHO M3UCKyem. ToBa
06CTOATENCTBO BOAM OO0 OnpeneneHu PUCKOBE, KaTo MHBECTUTOPUTE HAMA Aa MoraT aa
M3MBHAT MbPBOHAYANIHUTE CU MHBECTULMOHHM HamepeHus. OcBeH ToBa, 0bauraunmoHepuTe
HOCAT U AONBJHUTE/NIHA PUCKOBE, Tbil KaTO NpW eBeHTyanHo obsABsABaHe Ha 06/MraunMoOHHUA
3aeM 3a NpeacpoYHO M3UCKYeM, OOBEPEHMKA cneaBa Aa NPUCTbNUM KbM MPUHYAUTENHO
n3NbJHEeHMe BbPXy obe3neyeHneTo. ToBa MOXKe Aa Ce OKaXKe No-nNpoAb/IKUTENIEeH NpoLuec oT
npeaBapuTesIHO OYaKBAHOTO (Mopaan nosABa WAM NPETEHUMM Ha APYyrM KpeauTopu,
npoueaypHN 1 3aKOHOBU Bb3MOXHOCTU U Ap.).

v' Puck _om HenaawjaHe Hd 3acmpaxoseamesnHo obeswjemeHue om CMpAaHd Hd
lrapauma

Bb3MoKHO e ga 6baat Hanuue NpUYUHU, Nopagu KouTo MapaHTa ga He U3MbAHU
3a4b/KEHUATA CM MO nonuvuaTta — GUHAHCOBM 3aTPYAHEHUA, HECHCTOATENIHOCT U Ap. Kbm
AaTtata Ha wmsroTBaHe Ha To3u [lpocnekt 3AL ,Apmeeu” He M3NMTBaAN 3aTPyAHEHMA 3a
M3nnallaHe Ha 33a4b/KEHMATA CU U HE Ce HaMWMpa B 3aTPyAHEHO GUMHAHCOBO CbCTOAHME.
[apaHTbT MMa OTCbAEH MHBECTULMOHEH KpeauTeH peiTuHr BBB- oT bbarapckaTta areHuusa 3a
KpeaAuTeH PEeNTUHI, KOETO MOKasBa CTabWMAHOTO CbCTOAHME, B KOETO TOM Ce Hammpa Kbm
HaCTOAWMA MOMEHT. HAMa rapaHumum, Yye TeKyWwoTo GMHAHCOBO CbCTOAHME LLE Ce 3a4bPXKN U
B 6baelue.
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v PeuHeecmuyuoHeH pucK

ObnuraupoHepute no Tasu Emucma moraT ga He pasnonarat C eKBUBANEHTHU
Bb3MOKHOCTW 32 MHBECTMPAHE Ha CPEeACTBATa, KOUTO LLE MOAYyYaT OT IMXBEHW NAALLAHUA NO
EmMucuaTa, npu cbliata MAM NO-BUCOKA OOXOLHOCT B CpaBHeHMe ¢ Tasu no Obauraumure.
EdekTMBHATa AOXOAHOCT 33 onpeaeneH Nepmo nNpu MHBECTMPaHe B AageHa 061MraumoHHa
eMncKA 3aBUCK OT LLeHaTa Ha 3aKynyBaHe, LieHaTa Ha npogaxkba u goxona, Npu KOUTO ce
PEeMHBECTUPAT KYMOHHMTE NAaLLaHUA OT CbOTBETHUTE NPUAC6UTU obanraumn. Bpb3KaTta LeHa
— AOXO4HOCT, OnuMcaHa no-rope, ce 6asMpa Ha NPeANOoNOXKEHNETO, Ye CYMUTE OT KYNOHHUTE
nAawaHus LWe 6baaT pPenHBECTMPaHW NpW roAMIIHA AOO0XO4HOCT, paBHa Ha Ta3u OT
NbpBOHAYaNHATa MHBECTULUMA. PUCKBT NpU PEMHBECTUPAHE € PUCKBT OT B/laraHe Ha CymuTe,
noJiy4yaBaHM NPy IMXBEHUTE NAaLLAHUA NO BPEME Ha Nepuoaa Ha AbpKaHe Ha ObauraummTe,
npu AOXOAHOCT, Pa3NINyYHa OT NoyYyeHaTa A0 NafexXKa Ha BCAKO eAHO OT TAX. AKO cymuTte oT
KYNOHHUTE NNaLaHMA Ce PEMHBECTUPAT Ha HMBA, NO-BMCOKM OT A0bMTaTa NPU AbPIKAHETO UM,
ePEeKTUBHUAT A0X04 OT MHBECTULMATA We 6bae No-BUCOK OT MbpBOHaYanHaTa 4OXOAHOCT A0
nagexa n obpatHo.

v" Puck om npomMsAHA 8 napamempume Ha emucuasma obauzayuu

MpomeHn B ycnoBuATa Ha OOAMraUMOHHMA 3aem ca AOMYCTUMM OTHOCHO BCUYKM
yCnoBMA M napamMeTpu Ha 3aema (B T.4. OTCPOYBAHE HA Najerka, NPOMsAHa B pasmepa Ha
JIMXBaTa, Pa3CPOYBaHE Ha /IMXBEHW W TNABHUYHM MAAWAHMA, NPOMAHA BbB GMHAHCOBUTE
CbOTHOLIEHMA, KOUTO CNesBa Aa cna3Ba EMuTeHTa, 3amaHa Ha ob6e3neyeHneTo, U Ap.), KaKTo
n pobaBAHe Ha HOBM YC/NIOBUA U MapaMeTpu, HO CaMo NPW YCN0BME, Ye TaKMBA MPOMEHM Ca
oao0bpeHn oT 06LOTO cCbbpaHMe Ha obanrauyoHepuTe n oT EMUTEHTa 1 He NpoTMBOpeYaT Ha
ycnoBuATa, NpeasuaeHn B MPUIOKMMOTO 3aKOHOAATENCTBO. TaKMBa MPOMEHM moraTt Aa
6baaT HanpaBeHW Npu pelweHne Ha ObWoTo cbbpaHMe Ha 0bAUrauMoHepuUTe, Ha KOETO ca
NpeAcTaBeHM He Mo-Masko OT ABe TPEeTU OT U3gaaeHuTe obauraumm, ¢ pelleHue, B3eTo C
MHO3WMHCTBO HEe NO-MaJ/IKo OT TPU YEeTBbPTM OT NpeacTaBeHuTe obauraumm. ObanraumoHepuTe,
rnacyBasv NPOTMB MPOMEHUTE UM HEMNPUCHCTBANM Ha 06LWOTO cbbpaHune ca o6BbP3aHK OT
Ba/IMAHO B3eTOTO peweHune Ha O6woTo cbbpaHue Ha obauraymoHepwute. MNpu 3amaHa Ha
obesneyeHneTo we ce cBuMKka O6WO cbbpaHue Ha obaurauMoHepuTe No nNpeaBUAeHUA B
[AEeNCTBALWOTO 3aKoHoAaTeNCTBO pea. AKo O6loTo cbbpaHune Ha obivraumoHepuTe npueme
CbOTBETHOTO pelleHMe 3a 3amMsAHa Ha obesneyeHueTo, ce yypeasBa obesneyeHWe BbPXy
aKTMBM B M0J13a Ha AOBepeHMKa Ha obauraumoHupute. Cnen HaaNeXHOTO yypeasiBaHe Ha
HOBOTO 0b6e3neyeHne CKAYeHUAT ¢ MapaHTa 3acTpaxoBaTe/ieH A4OroBop Ce NpeKpaTaBa, KaTo
nNpomMsHaTa ce 0Tpa3fBa M B AOMb/JAHUTE/NIHO CMOPA3yMeHMEe KbM CK/IOYEHUA O0roBOp C
AOBepeHMKa Ha obanraumoHepute. KbM gaTaTa Ha HacTOALLMA MPOCMNEKT PbKOBOACTBOTO Ha
EMUTEHTA He e B3e/10 OKOHYATe/IHO PelleHMe 3a 3amAHaTa Ha obesnevyeHUeTo C aKTUBMU
cobctBeHocT Ha ,,A.M.K.-KOMEPC” A/l, KakTo M1 3a BMAa Ha aKTMBUTE C KOMUTO Lie bbae
3aMEeHEeHO HacToAWwoTo obe3neyeHme No ob6AUraUuMoHHaTa emumcus.

v' JlukeudeH puckK

Ob6auraunmnTe ca eMUTMpPaHU NPU YCOBUSATA Ha MbPBUYHO HeNnybaMYHO npeanaraHe
(4acTHO nnacupaHe) no pega Ha un. 205, an. 2 oT T3. Hama curypHoCT, Ye IMKBUAHOCT Ha
obauraymmnte We Mma cneq AoNycKaHeTo MM 3a Tbproeua Ha bPb. O6anraummte moraTt ga
MMaT NO-OrpPaHMY€eH BTOPUYEH Na3ap U NO-rondma NPOMEH/IMBOCT Ha LLeHaTa, B CPaBHEHME C
KOHBEHUWOHANHUTE AObArOBM LEHHU KHUMKA. JIMKBMAHOCTTA MOXe A3 MMa Cepuo3eH
HebnaronpusaTeH edpeKT BbpXy NasapHaTa CTOMHOCT Ha obauraummTe. BcMuko ToBa mMoXKe Aa
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[0BeZle MHBECTUTOPUTE, KOMTO MOXKENAAT Aa Npoaanat B onpeneneH MOMEHT obauraumm, 4o
3aTpyAHEeHWe Aa HanpaBaT TOBa, KAaKTO U 40 HenpeasuaeHu 3arybu.

JNIukBuaHocTTa Ha O6anrauuuTe We ce onpeaens oT:

» HANMYMeTO Ha [O0CTAaTbYHO 3aMHTEPECOBAHW MPOJABaYM M KynyBayu Ha
nasapa;

» HaNM4YMeTo Ha AOCTAaTbYHO ronam 6poi Obauraumm B obpalleHme;

» HaAN4YMeTo Ha NpuemnuBa pasnuka (cnpen) mexay ueHuTe ,Kynysa” u
»Npoaasa”. IMKBUGHUAT PUCK HA 0BMraunnTe Le 3aBUCU U OT:

» pa3BMTMETO Ha Nasapa Ha Ab/rOBM LLEHHM KHUMKA NO OTHOLWEHWe Ha obema
1 pazHoobpasMeTo Ha NpeasiaraHnTe MHCTPYMEHTH;

» (OWHAHCOBOTO CbCTOAHME Ha EMUTeHTa.

v' BanymeH puck

HactoawaTta emucuA o6nmrau,1414 € AeHOMUHWMUpaHa B €BpO. BanyTeH PUCK OT
MHBECTUUMNATA HE CbleCTBYBa 3a MHBECTUTOPU, YUUTO CpPpeacTBa Ca B N1IEBOBE UIN €BPO.
Bal'IyTEH pUcCK cbuwecresyBa 3a WHBECTUTOPKU, HYUUTO NbPBOHAYA/IHU CpencTtBa Ca
A€HOMUWHNPaHWU B WATCKKU O0NapU UAn Apyra BanayTa, pas3MyHa OT €BpO U aes, nopagun
NOCTOAHHUTE OBUXEHUA HA BaNYyTHUTE KypCOBe. MHBeCTMTOpVI, KOUTO NoemaTt BasyTeH PUCK
Npun NOKYNKaTa Ha HacCToAlWaTa eMucua buxa yseandymam unm Hamaannun E‘CbEKTVIBHaTa
AJOXOA4HOCT OT MHBECTULMNATA CK BCheaACTBME HA 3aCHU/1IBaHe NN oTcnabsaHe Ha KypcCa Ha /sieBa
CNpPAMO CbOTBETHATa Ba/yTa.

v UHpnayuoHeH puck

NHPNAUNMOHHMAT PUCK Ce CBbP3BaA C BEPOATHOCTTAa MHPNAUMATA Ja NOBAMAE Ha
peasHaTa Bb3BPBLLLAEMOCT HaA uHBecTUUMUTE. WHPNauMOHHMTE npouecn BOZAT A0
HamaneHne Ha peanHaTa AOXOAHOCT, KOATO NOJy4yaBaT MHBECTUTOpUTE. HapacTBaHeTo Ha
MHONAUMATA HamanABa MOKynaTenHata CcnocobHOCT Ha nosyYyaBaHUTe Aoxogu  OT
obnuraumoHepute (NMxBeHU nnawiaHusa). YmepeHata cteneH Ha MHdnauua cnen 1998 r.
NO3BO/IM HA MKOHOMMUYECKUTE CyBeKTn fa reHepupaT HEMHPNALMOHHM A0X0AM OT AeMHOCTTa.
BbnpeKkn NONOKUTENHUTE TEeHAEHLWMW, NPOM3TUYALLM OT YCNOBMATA Ha BanyTeH 6opa u
NoALbP)KAHETO Ha PECTPUKTUBHA PUCKaNHA NMOJINTMKA, Kacaelnm U3MEHEHNETO Ha MHAEKCa
Ha MHNALUMATA, OTBOPEHOCTTA Ha 6barapckaTa MKOHOMMKATA, 3aBUCUMOCTTA M OT EHEPTUAHM
M3TOYHUUM U dUKcUpaHua Kypc BGN/EUR, nopaxpaTt pucK oT ,BHOC” Ha uHbnauma. Mpu
NPOAbAXKaBallO HapacTBaHe Ha MWHbnNauMaTa B CTPaHaTa, peanHata [AOXOAHOCT oOT
MHBECTULMATA MOXKE Aa CNafgHe B pe3ynTaT Ha NoBMLWAaBaHe Ha 06LOTO LLEHOBO PaBHMULLE.

v Puckose, cebp3aHu ¢ 6bazapcKusa na3ap Ha YeHHU KHUMa

Bbarapckute nasapu Ha LEeHHM KHUMKA Ca KaTo LANO A0CTa NO-HEe/IMKBUAHM OT TakuBa B
ronemu 3anagHoeBpPONEencKM CTpaHU. Bb3MOXKHO e MHBEecTUTopuTe Aa pasnosarat ¢ no-
MasIko MHbOpPMAUMA 32 OBArAPCKMA MNas3ap Ha LLEHHW KHUMKA, OTKOJIKOTO € Ha/lW4yHa 3a
Opy)KecTBa Ha ApYyrn nasapu Ha LUEeHHM KHUXKA. Bce owe mma u3BecTHa pasinKka B
peryanpaHeTo M Haga3opa Ha ObArapckvMa nasap Ha LEHHW KHWXKA W B LEeNCTBMATA HA
UHBECTUTOpUTE, BpoKepuTe M ApyrvTe NasapHW y4yacTHUUM, B CpaBHEHMe C nasapuTe B
3anagHa Espona u CALL. K®H cneam 3a pasKkpuBaHeTO Ha MHbOPMaLMA U CNa3BaHETO Ha
ApYruTe perynatMBHU CTaHOAPTM HA GBArapCcKMA Nasap Ha LEeHHM KHWMXKa, 3@ CMa3BaHEeTO Ha
3aKOHMTE W M3gaBa HapeAbwu W yKasaHWA 33 3a4b/KEHMATA OTHOCHO pasKpMBaHe Ha
MHbOPMALMA, TBPrOBUATA C LLEHHW KHUXKA NPU HAIMYMETO Ha BbTPELIHA MHDOPMALMA N ApYTH
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BbNpocK. Bce nak e Bb3MOXHO Aa MMa No-mManko ny6anyHo aoctbnHa uHdopmaums 3a
6bArapckMTe APYXKECTBa, OTKOJIKOTO OBMKHOBEHO Ce NpenoCTaBAa Ha Pa3no/oKeHue Ha
MHBECTUTOPUTE OT NYBANYHUTE APYXKECTBA Ha APYrMTe Nasapy Ha LLEHHM KHUMKA, KOETO MOXe
[la ce OTpasu Ha LieHaTa Ha obanrauuure.

v Obauzayuume He ca NoAx00AWd UHBECMUYUA 3 HEONUMHU UH8ecmumopu

OnuTtHUTEe npodecMoHaNHM WMHBECTUTOPM MO MNPUHUMN He 3aKynyBaT nogobHu
OUMHAHCOBU MHCTPYMEHTW, KaTo egMHCTBEHA MHBECTMLUMSA, @ CaMO KaTO Ha4YMH Aa HamManat
PUCKa UK fa yBenmyat nevyanbaTta c obMmncaeHo, npeueHeHo M NoaxX0oAALLO NOeMaHe Ha PUCK
B KOHTEKCTA Ha UANOCTHUTE MM nopTdennn. MoTeHUMANHMAT UHBECTUTOP He cneaBa Aa
MHBECTUpaA B 061MraummnTe, OCBEH aKO MMa ONMUTA M 3HAHUATA (CAMOCTOATENHO AW C NOMOLLTA
Ha PWHAHCOB CbBETHMK) Aa OLEHW aAEKBATHO PUCKOBETE, KOMEHTMPAHW NO-A0/Y B TO3M
nogpasgen U BAMSHUETO, KOETO Tasn MHBECTMLMA B MMana BbpXy LANOCTHUA nopTdenn Ha
MHBECTUTOPa U GMHAHCOBOTO My CbCTOAHME. BCceKn noTeHUManeH MHBECTUTOP B 06 aurauumTe
cnepBa Aa BHMMATENHO A3 NPELEeHU AO0KOIKO e noaxoaslla Ta3v MHBECTULMA B CBETIIMHATA
Ha HeroBms COBCTBEH c/ay4al. B 4acTHOCT, BCEKM NMOTEHUMANeH MHBECTUTOP B obanraummute
cnepBa pa: (i) Mma AOCTaTbYyHO 3HAHMA M OMWT, 33 Aa HanpaBWM afeKBaTHA OLEHKA Ha
obnuraumnTe, NpegMmCcTBaTa U PUCKOBETE Ha MHBECTUPAHETO B TAX, KaKTO U MHGopmMaLumAaTa
no To3u MNpocnekT; (ii) MMa Bb3MOXKHOCTTa Ha HaNpPaBu UM A3 NOJY4M KOHKPETHA aHaIMTUYHA
NpeLeHKa, B KOHTEKCTa Ha HeroBaTa cobcTBeHa GMHAHCOBA CUMTyaLMA, HA MHBECTUPAHETO B
obnvraumMm U BAUSAHMETO, KoeTo obauraummte 6uMxa MManu BbpXy HEroBuA UANOCTEH
MHBeCTUUMOHeH nopTtdein; (iii) nma gocTaTbyHO GUHAHCOBKU pPEcypcu U JIMKBUAHOCT, 33 A3
NMoHece BCUYKMTE PUCKOBE OT MHBECTMPaHe B obaunraumute; (iv) pasbupa B getaam yciosumaTa
Ha ob6auraymmTe 1 4a e 3ano3HaT ¢ QYHKUMOHUPAHETO Ha pesieBaHTHUTE GUHAHCOBU Nasapu;
(v) 6bae B cbcTOAHME Aa OLEHM (CaM MM € NOMOLLTa HA GUHAHCOB CbBETHUK) Bb3MOXKHUTE
MKOHOMMUYECKM, OUHAHCOBM, PEerynatMBHU U opuanYecku ¢akTtopu, KouTo moraT Aaa
NOBAMABAT HAa MHBECTUUMATA My B ob/MraumuTe M Ha HeroBaTa CNOCOBGHOCT Aa noHece
NoTEHUMANHUTE PUCKOBE, aKO Te Ce peanunsnpar.

3. UHOOPMALMA MO NMPUNOMKEHWUE 6 OT AENErMPAH PEF/TAMEHT
(EC) 2019/980 (PETMCTPALMOHEH AOKYMEHT 3A HEAA/IOBU
LIEHHU KHU}A 3A HENPO®ECUOHAIHU UHBECTUTOPU)

3.1. OTroBopHU Anua, MHGOPMaLUA OT TPETU CTPAHU, AOKNAAMN HA EKCNEePTU U
oao6peHne OT KOMMNETeHTHUA OpraH

EMUTEHTBT M YNBIHOMOLWLEHMAT MHBECTULLMOHEH NOCPeAHMK NoemaT OTrOBOPHOCT 3a
CbAbprKaHMEeTo Ha To3M MpocneKT, KOMTO e NPUET C pewweHne Ha CbBeTa Ha JupeKkTopuTe Ha
LAMK.-KOMEPCY A[. C nosaraHe Ha noanuca cu  Hakpas Ha [lpocnekTa,
N3NbAHUTENHUTENHUAT ANpPEKTop, npeacrtasnasaly, ,,A.M.K.-KOMEPC“ Al Hukonaii nmos
ATaHacoB, cboTBeTHO M3nbaHuTeNnHuA ampekTtop Ha UM ,ABC ®unanc” AQ Pvann UHaKes n
Mpokypucta Ha WM ,ABC ®uHanc” AJl Hatanus [leTpoBa, B KayectBOTO MM Ha
npeacTaBnaABalM ynbaHoMmoOLWeHMA NHBECTUUMOHEH nocpeaHUK M AreHT no INCTBAHEeTOo
OEeKNnapupart, Ye OO0KOJKOTO MM e M3BEeCTHO MHOpMauMATa, CbAabpXKala ce B lpocneKTa,
CbOTBETCTBA HA paKTUTe M Ye B [1pocneKkTa HAMA NPONYCKKU, KOUTO MOTaT Aa 3acerHaT Heroeus
cmucbn. CepanuniLeTo n agpecsT Ha ynpasnaeHune Ha UM ,,ABC ®unanc” A ca rp. Codpua, 1303,
panoH , Bb3parkgane”, byn. ,Togop AnekcaHapos 117.
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CornacHo 3MMUK, yuneHoseTe Ha CbBeTa Ha [upeKtopute Ha EMuUTEHTa, @3 MMEHHO
Hukonan Amumos AtaHacos, CtoaH MbpeaHoB oveB u Unma Hewes KapaHewes, OTroBapaT
CONNJAPHO 33 BpeauTe, NPUUYUHEHU OT HeBEPHW, 3abNyKAaBalWM WUAM HEMbAHWU AAHHU B
MpocnekTta. YneHoseTe Ha C[ Ha EmuTeHTa geknapupaTt, 4e ca NOJIOXUAN BCUUYKU Pa3YMHU
ycuama ga ce yBepaT, 4e nHdopmaumata nocoyeHa B MNpocnekta otroBapa Ha GaKTUTE U He
CbAbp¥Ka NPONYCK, KOMTO € BEPOATHO A3 3acerHe HeMHUA cmucb. CefanuileTo M agpecsbT Ha
ynpasneHue Ha ,A.M.K.-KOMEPC“ A[] ca rp.Codua p-H KpacHo ceno, 6yn. "Xpucro botes",
17.

CbcTaBuTeN Ha rOAMLWHUA OAUTUPAH MHAMBUAYANEH GMHAHCOB OTYeT Ha [lpy»KecTBOTO
33 2024 r. e CraHucnas Apcos, cnyxkebeH agpec — rp. Coousa, p-H Cepgmka, 6. 20, BX. 1, eT.
13, KoATO OTroBapA COAMAAPHO 33 BpeaMu, MPUYMHEHU OT HEBEpPHM, 3abnyxpasawm UK
HeNb/JIHW JAHHM B M3rOTBEHMA OT HEero GUHaAHCOB OTYeT.

MoHuKa UBennHoBa AceHOBa - AMNAOMUPAH eKCnepT cyeToBoguTen ¢ gunaoma Ne
0846, KaToO pernucTpmMpaH oaUTOP YNEeH Ha WHCTUTYTa Ha AUNJOMUPAHUTE eKcnepT
cyeToBOAMTENN B BbaArapua e OoTroBopHa 3a o4MTa HA MHAMBUAYANHMA GMHAHCOB OTYET Ha
ApyxectBoTo 3a 2024 r. u 3a BpeguTe, NPUYNHEHU OT OAUTUPAHUA OT HEeA UHAMBUAYaNeH
roguweH ¢pMHaHCoB oT4eT Ha dpyrkecTBoTo. MoHMKa MBenmHoBa AceHOBa, B KAa4eCTBOTO CU
Ha 0AUTOpP, OTTOBOPEH 32 OAUTa Ha roAnWHMA GMHAHCOB OTYeT Ha EmuteHTa 3a 2024 r. oT
MMETO Ha oauTopcko npegnpusatue ,,Puannos Ogmntnur” 00, EUK 201586174, aeknapupa,
ye cpaBHUTENHUTE AaHHM 33 2023 r., CbAbprKaLLM ce B HAcToAWMA [TpoCneKT, ca NpoBEpPEHN U
NpUeTHn oT HeA.

,3aCTPaxoBaTeIHO aKUMOHEpPHO JApyxKectBo Apmeen” All, npeacTaBaAsBaHO OT
Mwupontob MaHyeB MBaHoB U KoHcTaHTMH CToliyeB Benes, KaTo /iMue rapaHTMpaLlo LUeHHUTE
KHUXKA uype3 CK/oYeHa 3acTpaxoBaTesiHa noavua mexay EmutenTta ,A.M.K.-KOMEPC“ Al
Kato 3acTpaxoBall, W ,3acTpaxoBaTe/IHO aKUMOHEPHO AapyxectBo Apmeen” ALl Kato
3acTpaxoBaTen B Nosa3a Ha obauraunoHepute oT EMucKaTa Kato 3acTpaxoBaH, AeKnapupar,
ye AOKONKOTO MM € U3BECTHO, B MHOopMaumATa B [pocneKkTa HAMa NPONYCKKU, KOUTO MOraT 4a
3aCerHaT HeroBmAa CMUCHL/A. MApPaHTLT OTroBapAT CONMAAPHO C 4yneHoBeTe Ha CbBeTa Ha
OVPEKTOPUTE Ha EMUTEHTA, 33 BpeauTe, KOUTO MOraT i@ NPUUYMHAT HEBEPHU, 3ab1yKAaBallu
WN HENBAHW AaHHU, nocoYeHun B To3un MNMpocneKT. CeganunLeto U aapechbT Ha yNpaBaeHUe Ha
3acTpaxoBaTe/IHOTO ApyrKecTBo MapaHT no emucuaATta ca B rp. Codus, ya. ,CredaH Kapagxa“
Ne 2.

B HacToAawmAT MpPoCneKT He ca U3M0A3BaHN U3ABAEHUA N AOKAAAMN OT eKCNepTu.

MpepocTaBeHata MHOPMALMA OT TPETU CTPaHWM e NybAnYHA M e Bb3npou3BeaeHa
TOYHO U AOKONKOTO [pyKecTBOTO € OCBEAOMEHO WM MOXe Aa NpoBepu MHPOPMaLMATA,
nyb6/MKyBaHa OT Te3M TPETU CTPaHU, Aanun He ca BUAM NPONycHATM HAKAKBU GaKTK, KOUTO Buxa
HanpaswaW Bb3NpoM3BeAeHaTa MHPOPMALMA HETOYHA MAKM noaBexaawa. UN3TouHnumte ca
NOCOYBaHM CBOEBPEMEHHO MPW U3NON3BAHETO HA MHGOPMALMATA M BK/IKOYBAT:

e bbarapcka HapoaHa baHka (www.bnb.bg);

e  MuHUCTEPCTBO Ha PUHaHcuTe (www.minfin.bg);

e HauumoHaneH CTaTUCTUYECKU MHCTUTYT (Www.nsi.bg);

e TbproBCKM PerncTbp Kbm AreHuma no BnuceaHusaTa (www.brra.bg).
e Komucusa 3a puHaHcoB Hagzop (www.fsc.bg)



http://www.bnb.bg/
http://www.minfin.bg/
http://www.nsi.bg/
http://www.brra.bg/
http://www.fsc.bg/
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KomucuaATa 3a dMHaHCOB HaA30p (B KAYECTBOTO M Ha KOMNETEHTEH OpraH 3a Penybanka
Bbarapusa, cbrnacHo PernameHT (EC) 2017/1129 Ha EBponeiickmua napnameHT u CbeeTa) e
0406puna HacToAwms MpocneKT ¢ peleHne NO .......cceeeeeeneeee [, 2025r., KoeTo He e
npenopbKa 3a MHBECTMPAHE B NpeaaaraHuTe LLeHHW KHUXKA, HATO ToBa og0bpeHune cnensa Aa
Ce pasrniexaa KaTo yTBbpiKaaBaHe Ha EmuTteHTa.

KomucmaTa 3a GMHAHCOB Ha[30p He HOCKM OTFOBOPHOCT 3@ BEPHOCTTA HA CbAbpXKaLLUTE
ce B NpocnekTa gaHHU. Komucmata 3a GMHaAHCOB Hap3op ogobpasa HactoAwmAa MpocnekT
€4MHCTBEHO aKO OTroBaps Ha HanoxeHute ¢ PernameHT (EC) 2017/1129 craHaapTv 3a
NbAHOTA, Pa3bMpaemMocT U Cbr1acyBaHOCT.

3.2. 3aKOHOBO onpeaeneHu oauTopUu

frognwHUAT nHansmnayaneH GMHaHCOB oT4eT Ha [ApyrKectBoTo 3a 2024 r. e U3roTBeH
cbobpasHo MCC e oautmnpaH ot ,®unmnos OautuHr’ 00, EMK 201586174 — ogmTOpCKO
Apy»ecTBo. PernctpupaH oguTtop, OTroBopeH 3a oauta e MoHuKa MeennHoBa AceHoBa -
OMNIOMUpPaH ekcnepT cyeToBoauTen ¢ gunnoma Ne 0846 , KaTo perncTtpmpaH oguMTop YaeH Ha
WHCTUTYTa Ha AUNAOMUPaHUTE eKcnepT cuyetoBogutenn B bbarapma, ¢ agpec 3a
KopecnoHaeHuus: rp. Copua 1407, byn. "YepHu Bpbx" Ne 65A, eT. 3, odmc 12 n 13.

Mpe3 nepuoaa, obxealaly, UCToprMyeckata GMHaHCOBA MHPOPMaLMA, HAMA OAUTOPM,
KOMTO Ja ca nofanun ocTaBKa MAM ga ca b6unu otcTpaHeHu. OguTopa e us3bupaH cnes
npoBeXKAaHe Ha NpeaBapuTe/IHO NpoydBaHe U M3bop Ha Hali-aobpa odepTa.

CbrnacHo KputepuuTe Ha un. 19, an. 2 oT 3aKoHa 3a cyetoBoacTBoTo "A.M.K.
Komepc"A/L e nonagano B Kputepuute 3a Mukponpegnpuatme. CbrnacHo Y. 37 ot 3aKoHa
33 CYETOBOACTBOTO, APYMKECTBOTO HE € NOANENKAN0 Ha 3a4b/KUTENeH HE3aBUCUM PUMHAHCOB
OAMT 33 NpeaxoaHuUTe OTY4TeTHU nepuoan. CTOMHOCTTA Ha aKTUBUTE M HETHUTE NPUXOAM Ha
ApyxectoBoto 3a 2023 r. ca nopg CTOMHOCTUTE, MOCOYeHM B 4Yn. 37 oT 3aKoHa 3a
CYETOBOACTBOTO W MNpeaBus TOBa CbLLOTO He MNoaja B KpUTepuuTe 3a 3a4b/KUTeseH
dUHAHCOB 04MUT.

3.3. Puckosu ¢pakropu

PuckoBuTe dpakTOpM NO Tasm TOYKa Ca MOCOYEHU NO-rope B TO3uM MpocneKT B pasgen 2
PuckoBsu ¢pakTopu.

3.4. Undopmauma 3a eMUTEHTA

3.4.1. Uctopma un passutme Ha EmuteHra

ApyKecTBoTO € yupeseHo Ha 17.01.2008 r. cbc cepanuile n agpec Ha ynpasnieHue rp.
Codua, 1000, p-H KpacHo ceno, 6yn. "Xpucto botes", 17. MNbpBOHAYaNHUAT KanNuTaa Ha
apyectsoto e 50 000 neB.a, pasnpeaeneHn 8 50 000 6pos noUMeHHN, BE3HANNYHUN aKLUM C
NpPaBOo Ha rNac U C HOMMHaNHA CTOMHOCT 1 (eanH) NeB 3a akuuA. MbpBOHAYANHMAT NpegMeT Ha
AENHOCT Ha APYKeCTBOTO e: BbTPEeLHA W BbHLIHA TbproBua, NPOU3BOACTBO U TbProBmA Ha
NPOAYKTM Ha XMMUYeCKaTa NPOMULLAEHOCT, TbProBCKO NPeaCcTaBUTENCTBO, NOCPeaHMNYECTBO
M areHTCTBO Ha YYXKAECTPAHHM U MECTHU U3MYECKM M IOPUANYECKM NLA B CTpaHaTa U



N C A.M.K.-KOMEPC Al

finance NPOCMNEKT
yy>KbWHa, TPAaHCMOPTHA M peKnamHa AenHocT(6e3 KMHO 1 cobCTBEH nevaT), U3BbpLUBaHE Ha
YCNYTU, KaKTO M BCAIKaKBa Apyra AenHOCT, He3abpaHeHa OT 3aKOoHa.
3.4.2. dupma 1 TbproBCKO HaumeHoBaHue Ha EmuTteHTa
TbproBckoTo HaumeHoBaHue (PupmaTa) Ha EmuTeHTa e ,A.M.K.-KOMEPC” A/L.

3.4.3. MACTO Ha perucTpaumMsa Ha eMMUTEHTa, HEroBUAT pPerucTpauUoHeH
HoMmep U naeHTUGUKALMOHEH KOZ Ha npaBHUA cybeKkT (UKNC)

EmuteHTsT ,A.M.K.-KOMEPC” ALl € pernctpmpaH B TbproBCKMUA perucTbp npu AreHumaTta
No BNMCBAHMATA CbC ceflannle U agpec Ha ynpasneHue rp. Codua, p-H KpacHo ceno, byn.
"Xpucto botes", 17, c EMK 131066608.

3.4.4. flata Ha y4ypeasaBaHe U NPOAB/KUTENHOCT Ha CbLLECTBYBAHETO Ha
€MUTEHTa, OCBEH KOraTo NepuoasbT e HeonpeaeneH

EMUTEHTBHT e yypeneH c ydypeguteneH npotokon Ha 18.03.2003 r., KaTo e BAMUCAHO B
Tbprosckma pernctbp npyn CopuMnckm rpaacku cba c pewerHune Ne 1 ot 24.03.2003 r. no ¢.4. Ne
3429/2003 r. lpy*KecTBOTO € yupeaeHo 3a HeonpeaeneH CPok.

3.4.5. laHHM 3a EMuTeHTa
[ObpKaBa Ha perucrTpaumsa Bbarapus

3aKoHOAATENCTBO, CNopes KOeTo Bbvarapcko
€MUTEHTDBT YNpaXKHABA AeHOCTTa CU

Opuauuecka popma
Cepanuwe

Appec Ha ynpaBsneHue
JaTa Ha yupeaaBaHe
EUK

LEl kop,

TenedoH

ENneKkTpoHHa cTpaHuua*
E-mail:

Jlnue 3a KOHTAKT

BHeceH KanuTtan

AKUuun

AKUMOHEpPHO ApYKecTBO

rp. Codums

p-H KpacHo ceno, 6yn. "Xpucto botes", 17
18.03.2003 r.

131066608

894500A31ZRU8SBM3CHO4

+359 897 96 43 68

www.amkcommerce.eu

amk comerce@abv.bg

Hukona Aumos ATaHacoB- M3nb/HUTENEH
OVpEKTop
210016 neBa

Bua: noumeHHu, 6e3HannyHm
Bbpon: 210 016 ¢ HomuHan: 1 nB..

*MHd)OpMGuUﬂmG om efneKMpoHHamMa cmpaHuya Ha EmumeHma He e yacm om [lpocriekma, 0C8eH aKO U3PU4YHO

He e Nnoco4eHo, 4ye e Yacm, nocpedcmeom npernpameka.


http://www.amkcommerce.eu/
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3.4.6. UHPOpMmauma 32 eBEHTYa/IHUTE HEOTAABHALWHU CbbUTUA, NPOU3TEKIN
3a EmuTeHTa M OT cCbLecTBEHO 3HayeHWe 3a OLUEHABAHeTO Ha
nnaTeXKocnocobHocTTa My

OcseH EMUTUPAHNA O6I'IMI'aLI,MOHeH 3aeéM EMUTEHTA, HAMa ApPYyrn CbbUTMA KOUTO Aa
OKa3BaT CbLWeCTBEHO B/IMAHNE 3a HEFrOBaATa naaTexocnocobHocT.

Ha 02.11.2024 r. Ha cBoe 3acegaHue O6WOoTo cbbpaHMe Ha aKUMOHepUTe Ha eMUTEHTa
€ Npueno peLleHne 3a yBeamyeHne Ha Kanutana Ha gpyxectsoto ot 50 000 nesa Ha 210 016
NneBa ypes usgasaHe Ha 160 016 6poa HOBU OOBMKHOBEHW, MOMMEHHM, HAIMYHW AaKLMM C MPaBOo
Ha rnac, ¢ HOMMHaHa CTOMHOCT oT 1 (egMH) NeB 3a BCAKA e4HA U eMUCUMOHHA CTOMHOCT 1
(eamH) neB 3a BCAKA egHa aKuuA. YBEIMYEHUETO Ha Kanutana Ha EmMuTeHTa e BNMcaHoO no
naptmgata Ha Aapyxectsoto Ha 04.12.2024 r., KaToO emMuUcMATa HOBM aKuMu e noeta oOT
aKkuMoHepute Ha EmutenTa: ,Cn KoHcynt” EOOL 1 Hukonai umos ATaHacos.

3.4.7. KpeauTHUTe peUTUHIN Ha EMUTeHTa, onpeaeneHn No HeroBo UCKaHe
WU/IN C HEroBO CbTPYAHUYECTBO NPU NPUCHXKAAHETO M. KpaTKo onucaHue Ha
3HaYeHUEeTO Ha pPenTUHIUTe, ako ToBa e 6uno nybaMKyBaHO Npeau ToBa OT
pelTUHrosata areHUUAN

EMUTEHTBT HAMA npucobaAeHn KpeanuTHU peﬁTMHFM, onpeneneHn no Heroeo UMCKaHe niaun
C HEeroso CbTpyaAHMN4eCTBO.

3.4.8. UHPopmaumA 3a CbLLEeCTBEHUTE NPOMEHU B CTPYKTYpaATa Ha 3aemaHe
Ha cpeactBa U ¢duHaHcMpaHe Ha EmuteHTa cnep Kpasa Ha nocnepHata
¢dunHaHcoBa roguHa

Kbm 31.12.2024r. cTpyKTypaTa Ha NacMBUTE Ha EMUTEHTA e cnegHara:

HETEKYIIU IACUBU 31.12.2024 31.12.2023
OJIUTUPAH HEOJIUTHPAH

1. 3axpiDKeHNs 110 OOJIMTAl[MOHEH 3aEM 25426 -

2. OTCpoUeH JaHBYEH NACUB, HETHO 2

OBIIO HETEKYIIU ITACUBU: 25428

TEKYIIU NACUBHU

1. Kparkocpounu (hHAHCOBU NTACHBH 182 141

2. ToproBeKy M APYTH 38 IbIDKESHUS - 961

ObO TEKYIIU TACUBU: 182 1102

ObLIO [MTACUBMU: 25 756 1207

3a nepuoaa oT Kpas Ha nocnegHaTta ¢mMHaHcoBa rogmHa (2024r.) 4O MOMEHTa OCBEH
€MUTUPUHATA HacToAWa 06anrauMoHHa eMUCUA, HE Ca HaZlnLE APYrM 3HAYMMM NPOMEHU B
CTPYKTypaTa Ha 3aemMaHe Ha CpeacTBa.

Mo OoTHOWeHME HA M3TOYHULUUTE Ha GUHAHCMPAHE B KPAaTKOCPOUYeH niaH EmuTteHTa
cMATa Aa HabaBs HyXHMA CcM PUHAHCOB pecypc 3a AEeMHOCTTa CU OT peanmsaumata Ha
N3BbPLUEHUTE MHBECTULMMN BbB GUHAHCOBU MHCTPYMEHTU. OTAENHO APYKECTBOTO We cieam
BHMMATE/IHO U e NpeAnpUeEME HYKHUTE AeACTBUA OTHOCHO CbbMpPaeMoCTTa Ha 3aKyneHuTe
B3eMaHMA C uen HabasAHe Ha HY)XHATa JIMKBAWHOCT, CbOCTBETHO MPW HEraTMBEH Pa3BOM C
ueHUTe Ha GMHAHCOBUTE MHCTPYMEHTM M HEAOCTATbYHA HAZIMYHOCT 33 MOKPMBAHE Ha YacT OT
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Hal-TeKYyLNTE 3aAb/BKEHMA 33 OKOHYaTeNHO Aon/alllaHe Ha 3aKyneHuTe B3emaHus,
[PY}KEeCTBOTO MOXKe Aa NpoAafie 4acT OT TAX MAM A0 NPeAroBopu nagexurte um. Mo To3u
HauMH TOBa e Aaje NoBeYye BPeMe 33 pPeann3aums C Hy)KHaTa AOXO4HOCT Ha U3BbPLUEHUTE
MHBECTULMU U CbOTBETHOTO Mb/IHO NOracsAiBaHe Ha TEKYLWMUTE 3a4b/IXKEHUA.

3.5. Mpernea Ha cTonaHcKaTa AeAHOCT.

3.5.1. OcHOBHa geuHocT

OCHOBHMA nNpegMeT Ha LEWHOCT Ha APYKEeCTBOTO BKIHOYBA: BbTPELIHA WM BbHLUHA
TbProBua, NPOWU3BOACTBO M TbProBMSA Ha MPOAYKTM HA XMMWUYEcKata MPOMMULLIEHOCT,
TbProBCKO NpPeACTaBUTE/ICTBO, MOCPEAHUYECTBO M AreHTCTBO Ha YYXKAECTPAHHW U MeCTHU
dU3NYECKM W IOPUOMYECKM NMUA@ B CTpaHaTa M 4Yy)KOBMHA, TpaHCNOPTHA M peKknamHa
fenHocT(6e3 KMHO M cobCTBEH neyaT), M3BbPLUBAHE Ha YC/IYrM, KaKTO M BCAKAaKBa Apyra
[eMHOCT, He3abpaHeHa OT 3aKoHa.

KanutanbT Ha Apy»KecTBOTO e B pa3amep Ha 210 016 nB., pasnpeaeneH 8 210 016 6pon
NOMMEHHM, 6e3HANMYHMN aKL MM, BCAKA eHa C HOMWHaNHA CTOMHOCT 1 nes.

Opy»ecTBOTO ce npeactasnasa oT Hukona [umos ATaHacoB — M3nbaHuTeneH
OupeKkTop.

»A.M.K.-KOMEPC” ALl e c egHOoCTeneHHa CTPYKTypa Ha ynpasneHue — CbBeT Ha
OVpPEeKTopUTe B CbCTaBs:

e Hukonan Oumos ATaHacoB — M3NbAHUTENEH ANPEKTOP
e CrosaH MbpBaHoB [oueB — peacenaten Ha cbBeTa Ha AUpPeEKTOpUTe
e Wnua Hewes KapaHelwes — yneH Ha CbBeTa Ha AUpPeKTopuUTe.

I'Ipe3 OTYETHNA Nepnoa HAMa HeobuyanHu 3a APYXEeCTBOTO aKTUBU, NaCnBun, npmnxoau,
pa3xoan n napuvHM noTouun.

BuaHo oT nocneaHus oautMpaH ¢uHaHcoB otyeT KbM 31.12.2024 r. npuxogmte oT
AENHOCTTa Ha APYKEeCcTBOTO U GUHAHCOBUTE NPUXOAM Ca ChepHuTe:

BUA NPUXOLA, 2024 r. 2023 .
oAUTUpPaH HeoAUTUpaH
B XWUA. NB. B XWUA. NIB.

®PuHaHcoBMU 299 24

npuxogm

Mpuxoau ot ycnyru 18 49

O6wm npuxogu 317 73

3a nepuop, ot 31.12.2023 r. o 31.12.2024 r. ce 3abensAsBa pbcT Ha GUHAHCOBUTE
npuxogm ¢ 275 xun.ne v cnag Ha npuxogu ot yenyrm ¢ 31 xun.ns

CTpaternsaTa Ha emuTeHTa e ¢GOKycMpaHa Bbpxy nNpeamera My Ha AeWHOCT CbC
CNefHUTE LLeNK, 32 KOUTO € EMUTUPAH HACTOAWMAT 06NUTaLUMOHEH 3aeM:
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e 3a npuaobuBaHe Ha AANOBM Yy4acTMA B MECTHM KOMMNAHUM W pPas3BUTME Ha
MKOHOMMYECKaTa rpyna Ha EMUTEHTa;

e 3anpuaobusaHe, pa3BuTMeE U Npogakba Ha HeABUKMMU UMOTH;

e 3anpuaobmsaHe Ha GUHAHCOBU MHCTPYMEHTU U aKTUBMY;

e 3anpuaobuBaHe Ha AS/I0BM y4acTMA B KanuTasa Ha MECTHU KOMMNAHUW;

e 3a noracABaHe Ha 3a4b/IKEHMATAa Ha eMWUTeHTa W Apy)KecTBaTa OT HeroeaTa
MKOHOMMYECKA rpyna, BKAOYMUTENHO Bb3HMKHAAWM NPU NAacupaHe Ha 06AnMraumoHHMA
3aem.

[ py*KecTBOTO LWe ce CTpemu Aa ontmmusmpa noptdeirna cm ot GPUHAHCOBU aKTUBMU
cnel eMUTUpaHeTo Ha HactoswaTta ob6AMrauMoHHa emuUcUusa, Taka Ye JIMXBOHOCTHUTe
WMHBECTULMM Aa ca C No-A06pa AOXOAHOCT NOKPMBALLA IMXBEHUTE MJ1allaHuA no obauraumaTa,
a HOBOBDB3HMKHA/NN B3eMaHWA CBbP3aHW C peannsaumsaTa Ha MAPUYHUTE NOCTbMNAEHUS OT
ob61MrauMoHHATa eMuCMA [a ca CTPYKTYPUPAHM MbPBOHAYA/IHO Taka, 4ye Aa NOKpueaT
nageXute no naawaHuATa no obAurauMoHHATa emMucmsa C Len nocTura nnawaHe Ha
CbOTBETHUTE Nagexu. Mo T3 HaUMH MEHUAKMBHTA CMSATa Ye APYKECTBOTO e pa3noJsara ¢
No-BUCOKU JINKBAMNHU Bydpepu npu CbOTBETHUTE HYKAM.

He ce npeaBuAat CbL,ECTBEHN HOBU NMPOAYKTU AN AeNHOCTU 33 EMUTeHTAa.
[py»ecTBOTO onepupa 1 U3BbpLIBa CBOATA AeMHOCT M3UAno B Penybaunka bbarapums.

3.5.2. OcHoBaHMATA 32 BCAKAKBU AeKnapauum, HanpaseHU oT EmuTteHTa BbB
BPb3Ka C Herosata KOHKYPEHTHa No3uuua

Bbaewmar ycnex Ha [lpyKecTBOTO Lie 3aBWCM OT CnocobHOCTTa Aga ocTaHe
KOHKYPEHTHOCNOCOBHO B CpaBHEHME C APYruTe KOHKYPEHTM Ype3 NO-BMCOKAa MbBKABOCT M
edeKTUBHOCT. [1py)KecTOBTO He e NPeACTaBAN0 AeKNapaLmn BbB BPb3Ka C Tas3u No3uuums.

3.6. OpraHM3auMOHHa CTPYKYTpa

3.6.1. AKO EMUTEHTBT e 4acT OT rpyna — KpaTKO onucaHue Ha rpynarta u
No3MUMATa Ha eMUTEHTa B paMKuUTe Ha rpynaTta. OnucaHuMeTo moxe aa 6bae
noa ¢opmata Ha cxema Ha OpraHuM3auUOHHaATa CTPYKTypa uMAM Aa ce
npuapyXasa OT TakaBa CXema — aKO TOBa NMomara 3a M3ACHABaHeE Ha
CTPYKTypaTa

tOpuanyeckm nnua, KOUTO NPAKO NpUTEXKaBaT AAN Hag 5 % oT kKanuTana Ha ,A.M.K.-
KOMEPC“ Al ca: ,,CMW KOHCYNT“ EOO/A, EMK 147142515 ¢ 99.99%. Hukona lumos ATaHacos
e eflHO/INYeH cobcTBeHuMK Ha ,,CU KOHCYTY EOOA.

BMAHO OT nocoyeHaTa aKUMOHEpHa CTPYKTTYpPa, €MUTEHTBbT € KOHTPOJIMpPaH oT
MaXKopuTapHua akumoHep ,,C KOHCYNT” EOO/], KOMTO OT CBOA CTPaHa € KOHTPO/IMpaH oT
Hukonan Aumos AtaHacos.

3.6.2. AKO EMUTEHTDBT € 3aBUCUM OT APYrM CybeKTn B pamKute Ha rpynara,
ToBa TpA6Ba Aa 6bae o0b6ABeHO ACHO, 3aegHO C O0b6ACHeHMe 3a Tasu
3aBUCUMOCT

EmuteHta e yact ot rpynata Ha ,CM KOHCYNT“ EOOA, EUMK 147142515. ,,CU
KOHCYNT“ EOO/ npuTeskaBa KOHTPO/IHN PYHKLUMKN B EMUTEHTA, TbiA KaTo npuTtexkasa 99.99%
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OT KanuTana my. EaHonmMuyeH cobcTBeHMK Ha Kanutana Ha ,,CU KOHCYNT” EOOL e Hukonaw
Anmos AtaHacoB. EMMTEHTa He e 3aBUCUM MKOHOMMYECKMN OT Ma*KOPUTAPHUA CU aKLMOHeD,
TbA KaTo He ce PUHaHCMpa OT HeroeaTa AEMHOCT, @ CAMOCTOATE/IHO, CbOTBETHO HAMAT
CK/IIOYEHU 40r0BOPU 338 GUHAHCUMPAHE e4NH KbM APYT.

3.7. UHdopmauma 3a TeHaEeHUUUTe

3.7.1. 3HauMTeNHU TEHAEHUMU OT Kpas Ha nocnegHua GUHAHCOB OTYET A0
AaTaTa Ha MpocneKTa

Hama cbliectBeHM HebnaronpuaTHM NPOMEHM B NepcnekTnBuTe Ha EmuTeHTa oT
[aTaTa Ha NOCNeaHUAT O4UTUPAH roaunweH ¢puHaHcos oTtyeT Kbm 31.12.2024 r. go pgaTtaTa Ha
HACTOALWMA NPOCneKT. PbKOBOACTBOTO HAa [py»KecTBOTO € A0BOJHO OT M3NbJAHEHWETO Ha
3a/10’KEHNTE MHBECTULLMOHHM NJAaHOBE, KAaKTO M OT NEePCNEKTUBUTE 3@ MKOHOMMUYECKM pPacTexK
M 6baeLwo UANOCTHO pa3rpbliaHe Ha gerHocTTa Ha EmuteHTa. Hactoswarta obanraumoHHa
€MUCUA, KOATO e NNaHNPaAHA OT MEHUOXMBHTA, € emuTUpaHa Ha 06.11.2024r.

3.7.2. NHPopmauma 3a BCAKAKBM U3BECTHU TEHAEHUUWU, HECUrypHOCTH,
M3UCKBAHUA, aHFAXXMMEHTU MU CbOUTUA, KOMTO MOraT Aa UMaT 3HauuTeNeH
edeKT BbpxXy nepcneKTusute Ha EmuteHTa 3a Tekyuwata puHaHcoBa rogmHa

Ha 06.11.2024 r. EMUTEHTbT NpuBaede MpU YCNOBMATA HA YaCTHO npegnaraHe
HacToAwaTta emucua obauraumm B pasmep Ha 13 maH. eBpo. puBneyeHuTe cpeactsa ca
M3NON3BaHW 3a NpuaobueaHe Ha AANOBM Y4aCTUA B MECTHM KOMMAHWUM M Pas3BUTME HA
MKOHOMMYECKaTa rpyna Ha emuTeHTa; NpmuaobmeaHe Ha PUHAHCOBM MHCTPYMEHTU U aKTUBMK,
BKIIOUUTENIHO M aKTUBM nog, popmarta Ha B3emaHwus; MNpuaobusaHe Ha AANOBM yyacTua B
Kanutana Ha MeCTHU KoOMNaHuuK; lNoracaBaHe Ha 3a4b/KeHNA Ha eMUTEHTA U ApyXKecTBaTa OT
HeroBaTa WKOHOMMYECKA Trpyna, BKAKYUTENHO Bb3HUKHAAW MpU  NJacupaHe Ha
06UTaLMOHHNA 3aeM.

Mpe3s TekywaTa roguMHa nNpoAb/XKaBawaTa BoOWHA B YKpalHa W uHdnaumsTa
npoAb/XKaBaT Aa 6baaT oCHOBHM GaKTOPM 33 TeKylaTa MKOHOMMUYECKa roguHa. LleHoBoTto
MOCKbMBaHE Ha CTOKUTE M YCYyruTe NpoAb/rKaea Aa 6b4aT BUCOKM M OCHOBEH Npobaem npes
LeHTPaNHUTe BaHKK, BKIOUYNTENIHO U 3a 6bArapckata MKOHOMMKa. 3abenassar ce v npobnemu
BbB PUHAHCOBUA M BAHKOB CEKTOP, KaTo BeYe ca Ha/uLe M MbpBU GanuTn Ha ronemn 6aHKu
Kato “CREDIT SUISSE” B EBpona n “SVB” B CALL. Bbnpekun ToBa UeHTpPanHuUTe baHKepu
NPOAb/MKABAT A3 TBBPAAT, YE HAMA CUCTEMEH PUCK M ONMUCAHUTE C/ly4aum ca No CKOPO OT JIOLWO
yrnpasneHue Ha banaHcuTe Ha AseTe BaHKU U MEHUOMKMBHTA UM.

PbkoBoacTeoTo Ha ,,A.M.K.-KOMEPC ” Al uma cTpaTermyeckn AbArocpo4HM NaaHoBe
33 pa3BUTUETO Ha [py*KeCcTBOTO Ype3 OCbLLECTBABAHE HA OCHOBHUA NpeaMeT Ha AEeNHOCT, a
MMEHHO: CTPYKTYPUpPaHE Ha MHBECTULMOHEH NopTdein ype3 npuaobmnBaHe A4AN0BU y4acTuA B
MECTHM KOMNaHUK, Ypes npngobusaHe, pa3snuTne 1 Nnpoaaxkba Ha HeABMKMMU UMOTU U Ype3
npunaobusaHe Ha GUHAHCOBM MHCTPYMEHTU WM aKTMBKU. CTpemexbT Ha PbKOBOACTBOTO €
WHBECTULMUTE Aa Ca B APYKECTBA, KOUTO Pa3BMBAT aKTUBHA AEMHOCT B aTPAKTUBHU CEKTOPU
Ha MKOHOMMKaTa M MMAT MOTEHUMan 3a pasBMTME 4Ype3 HapacTBaHe Ha NasapHuA AAN.
dopmupaHeTo Ha ,nopTtpenn OT AANOBM yyacTMAa NpeaocTaBa Bb3MOXKHOCT Ha ,A.M.K.-
KOMEPC ” ALl na pa3Bue CTPYKTypa, KOATO CaMOCTOATENHO A3 NOKPMBA 3a4b/IXKEHMATA CU MO
nonyyeHute obaAUraumoHHn 3aemun, 6e3 HeobXoAMMOCT OT BbBHWHO (GUHAHCUpPAHE.
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MpeueHKaTa Ha pPbKOBOACTBOTO OTHOCHO KOHKPETHOTO WMHBECTULUMOHHO HamepeHue e
cbobpaseHa C NasapHUTE YCA0BUA U Bb3MOXKHUTE UHBECTULMOHHU aNTEPHATUBK.

I'Ipep,BM,u, AEKaNnnUTaIn3npaHeETo Ha 4PpYyHKeCTBOTO B MOMEHTA MEHUAXMDBHTA € HAaCo4Ynn
MHBECTUUUNNTE CUM KbM aKTUBU C NO-KPATKOCPOYEH XapaKTep U 6bp3a peannaumna C uen
reHepupaHe Ha Heo6xop,14maTa AOXO4HOCT 3a Ada Kopurupa CTOMHOCTTa Ha COb6CTBEHMA
Kanutan. an CbOTBETHUTE I'IO,CI,O6peHMF| B Ma3apHaTa KOHKWKTypa MU LEHOBU YyCNOBUA LWE
HAaCo4Yn BHMMAHNETO CN B MUHBECTULUNN C NO-ABbNTOCPOYEH XapPaKTEP KATO HEABUKNUMU UMOTH.

OcHoBHUTE CbOUTMA N pUCKoBe B 61M3KaTa roguMHa 3a peasin3npaHuTe Ha Tesun Leaum u
HaMepeHUA 3a MOMEHTa OcCTaBaT MOBULIABAHETO LEHATa HA NpPuMBAEYEHUA pecypc,
MHbNAUMATA M LANOCTHATA HecTabuiHa MaKpPOMKOHOMMYECKA cpeaa, KaTo Ta3n BEpPOATHOCT
e NOHUXKaBa Map*KoBeTe Ha neyanba M LANOCTHATA Bb3BPALLAEMOCT HAa MHBECTULMUTE Ha
EmunteHTa.

3.8. MporHo3a nam oueHkKa Ha nevyanbata

EMUTEHTBLT He npeaoctasA NPOrHO3nM Uan oueHKa 3a neyanbara.

3.9. ABMUHUCTPATMBHMU, YNPABUTE/THU U HAA30PHU OPraHU U BUCLL
PbKOBOAEH CbCTaB

3.9.1. UmeHaTa u cnyKebHuTe appecu Ha u3bpoeHuTe no-aony nuua,
TexHuTe YHKUMM B pamKute Ha EmuteHTa, Kakto M uHPopmauuma 3a
OCHOBHMUTE AEMHOCTU OT 3HAa4YeHue 3a TO3M EMUTEHT, KOUTO Te U3BbPLUBAT
M3BbH Hero

OpraHuTe Ha ynpasneHue ca: O6wo cbbpaHne Ha aKUMOHepUTe Ha aKLMOHEepUTE U
n3bpaHma oT Hero CbBeT Ha AupekTopuTe. O6WOTO CbbpaHMe Ha aKkUMOHepUTe BK/OYBA
aKuMoHepuTe € NpPaBo Ha rnac. Te yyacTBaT /IMYHO WM Ype3 YNbJHOMOLLEH NpeacTaBuTen.
CbBeTbT Ha ANPEKTOPUTE Ha APYIKECTBOTO EMUTEHT BK/OUYBA CIeAHUTE Y1eHOBE:

Hukonali iumos AtaHacoB — M3nb/HUTENEH ANPEKTOP U uneH Ha CLl, cnyxxebeH agpec:
rp. Codus, p-H KpacHo ceno, 6yn. "Xpucto botes", 17;

CrosH MNbpeaHos lNoues— MNpeacenaten Ha CA, cnyxkebeH aapec: rp. Copusa, p-H KpacHo
ceno, byn. "Xpucro botes", 17;

Nnna Hewes KapaHelwes— uneH Ha C/, chyxkebeH agpec: rp.Codus, p-H KpacHo ceno,
6yn. "Xpucto Botes", 17.

“A.M.K.-KOMEPC” Al e c peructpupaH KanuTtan B pasmep Ha 210 016 nesa,
pasnpegeneH B 216 016 6poa 06MKHOBEHM, 6E3HANNMUYHM, MOMMEHHM, AaKLMM C NPaBO Ha rnac,
BCAKa OT KOMTO C HOMWHAAHa CTOMHOCT OT 1 (egMH) neBa. AKUMUTe ca HegenumU. AKUUUTE Ha
OPYKeCcTBOTO Ca OT eAWH M CblM Knac M moraT Aa ce NpexBbpaaT cBobogHo. Bcsaka
0bWKHOBEHA aKLMA AaBa Ha CBOA NpUTEXKaTes NpasBo Ha eAuH rnac B O6woTo cbbpaHume Ha
aKUMOHepUTe, NpPaBO Ha AMBUAEHT M NPABO HA /JIMKBMOAUMOHEH AAA, CbpPasMepHU C
HOMMHA/IHaTa CTOMHOCT Ha akumATa.

KbM gataTta Ha M3roteAaHe Ha To3u npocnekT Hukonah [umos ATaHAcoB M3BbPLUBA
cnepHUTe AeMHOCTM 3HAYMMM NO OTHOWEHWE Ha eMUTEHTa:
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"HUKOATT" EOOA, EMK 203699600 — ynpaButen u egHoAMYeH COOCTBEHMK Ha
KanuTana.

"POM MPOMNBPTU ®BHA" AACULL, EMK 175234826 - npeacTtasuTen.

"CNOPTEH K/YE "®AUT PAKTOPU MYAW TAN"" Capyxenue, EMK 206626011, -
npeacrasnasall.

"CNOPTEH KNYB "®AUT ®PAKTOPU"" CapyeHne, EMK 205580420 - npeacTasnasall,
"A.M.K.-KOMEPC" AL], EMK 131066608 —uneH Ha C, n U3aNbAHUTENEH AUPEKTOP.
"H2K" EOOJA, EMK 201131983 — ynpasuten

"CNOPT BB3CTAHOBABAHE W PEXABUIUTAUMA" EOOL, EWMK 205158230 -
ynpasuTen.

"CM KOHCYNT" EOOL, EMK 147142515 — ynpasuten u eAHONMYEH COOCTBEHUK Ha
KanuTana.

e /lnueto He e OCbXKAAHO 33 M3MamMa M HAMA BJA3MA B CUA npnucbaa 3a U3Mama 3a
nocneaHUTE NeT roanHu,

¢ /IULLETO He e y4acTBaN0 B YyNPaBUTE/IHM OPraHU, KOHTPOHW OpPraHu U/MAK BUCLL PbKOBOAEH
CbCTaB Ha APY)KeCTBa, 33 KOMTO Aa ca BUAN OTKPUTU NPOU3BOACTBA MO HECLCTOATENIHOCT,
[PY*KecTBa KOMTO Aa ca 61K NpeKpaTeHn nopagmn HeCHCTOATENHOCT, APY*KecTBa KOUTO Aa ca
61K 0BEKT Ha ynpaB/ieHne OT CUHAMK WU APYXKECTBA B IMKBMAAUMA Npe3 nocaeaHuTe net
roAuHu;

e /lnueto He e O(I)VILI,VIaJ'IHO I'Iy6J1Ml-IHO UHKPUMUHNPAHO U HE Ca MY HaJlaraHU CaHKUUKU OT
3aKOHOBU UJIN PETYNATOPHN OPraHn (BKJ'IPO‘-IVITel'IHO onpeneneHn I'IpOd)ECVIOHaJ'IHM OpFaHVI), He
€ J/IMwaBaHO OT CbAda OT NpPaBOTO Aa 3aemMa onpeaeneHa AbpXKaBHa WU OGLLI,ECTBeHa
ONBKHOCT VI/VIJ'IM Aa 6'b,£l,e YyneH Ha agMUHUCTPATUBHUTE, YyNpPaBUTENHUTE UIN HAO3O0PHU
OpraHn Ha AageH eMUTeHT, AN OT U3NbJ/IHABAHETO HA ANBXKHOCTU B PBbKOBOACTBOTO UIU
M3MNb/IHABAHETO Ha ,CI,eVIHOCTTa Ha HAKOM eMUTEHT 3a nocneaHunTe net rognHu.

Kbm pgatata Ha u3rotBAHe Ha To3m [lpocnekTt CrosaH [MbpBaHOB [o4yeB mM3BbLPLUBA
cnefiHUTe AeMHOCTM 3HAaYMMM MO OTHOLIEHUE HA EMUTEHTA:

"POW MEHUOXMBHT" EOOA, EVK 175226128 — Ynpasuten
"A.M.K.-KOMEPC" AQl, EMK 131066608 —uyneH Ha C/],

¢ /lnueto He e OCbXKAAHO 3@ M3MamMa M HAMA BAA3/la B CUAA NPUCHAA 3a M3Mama 3a
nocneagHuTe NeT roaunHu,

e JINLETO He e y4acTBa/O B YNPABUTENIHU OPraHuM, KOHTPOIHW OPraHn U/MAKN BUCLL PbKOBOAEH
CbCTaB Ha APY!KeCTBa, 33 KOMTO Aa ca 6BUAN OTKPUTM MPOU3BOACTBA MO HECHCTOATENHOCT,
APY*KecTBa KOMTO Aa ca BUAN NPeKpaTeHN NOpPaaN HECHCTOATENHOCT, APYKECTBA KOUTO A3 Ca
H6UAN 06EKT Ha yNpaBieHNEe OT CUHAMK AW APYKECTBA B IMKBMAALMA Npe3 nocaeaHnTe net
roauvHu;

* J/luueTto He e odUUMANHO NYBAMYHO MHKPUMMHUMPAHO U HE Ca My HafaraHu CaHKUMK OT
3aKOHOBM UM perynaTopHu opraHu (BKNOUUTENHO onpeaeneHn npodecMoHanHn opraHn), He
€ /MWaBaHO OT CbAa OT MpPaBOTO Aa 3aema onpefeneHa AbprKaBHa MM obuectseHa
ANBbXKHOCT n/unn ga 6bae yneH Ha aAMWHUCTPATUBHUTE, YNPABUTENHUTE WAWM HAA30PHM

40
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OpraHn Ha AaaeH eMUTeHT, Uan OT U3NBAHABAHETO Ha ANBbXKHOCTU B PHbKOBOACTBOTO UIU
M3Nb/IHABAHETO Ha AEVIHOCTTB Ha HAKOM eMUTEHT 3a nocnegHunTe netT roauHNn.

Kbm pgaTtata Ha m3rotBaHe Ha To3uM [llpocnekt Mnma Hewes KapaHeweB m3BbpluBa
cnegHuTe AeMHOCTM 3HAYMMM NO OTHOLLEHWE Ha eMUTEHTA:

"XPAHTEX NEKO KO" EOOL, EMK/MNNK 113504752 — ynpasuTen
"A.M.K.-KOMEPC" Al, EMK 131066608 — YneH Ha C/]
"POW MPOMBPTU ®BHA" AACUL, EUK/TINK 175234826 — YneH Ha CA

e /lnueto He e OCbXKAAHO 3a M3MamMa M HAMA BJA3/Ia B CMAA NPUCBAA 3a M3Mama 3a
nocneaHUTe NeT roauHu,

* JINLETO He e y4acTBa/IO B YNPABUTENIHU OPraHuM, KOHTPOIHW OPraHn U/MAKN BUCLL PbKOBOAEH
CbCTaB Ha ApPY)KECTBa, 3a KOWUTO Aa ca bMAM OTKPUTU NPOM3BOACTBA MO HECHCTOATE/IHOCT,
L PYKecTBa KOMTO Aa ca BUAM NpeKpaTeHM Nopaan HECHCTOATENHOCT, APYKECTBA KOUTO Aa Ca
61K 0BEKT Ha ynpaB/ieHne OT CUHAMK UK APYXKECTBA B IMKBMAAUMA Npe3 nocaeaHuTe net
rOANHM;

e J/lnueto He e Od)VILI,VIaﬂHO I‘Iy6ﬂMl-IHO UHKPUMUHNPAHO U HE Ca MY HaJlaraHU CaHKUUKU OT
3aKOHOBU UTN PETYNATOPHN OPraHn (BK!HO‘-IVITe}'IHO onpeaneneHn I'IpOCbECVIOHaﬂHVI OpFaHVI), He
€ J/IMWaBaHO OT CbAda OT NpPaBOTO Aa 3aemMa onpeaeneHa AbpxKaBHa WUAN O6LU,ECTB€Ha
ONBHKHOCT VI/VIﬂVI Aa 6'bp,e YyneH Ha aagMUHUCTPATUBHUTE, YyNpPaBUTENHUTE UIN HAO3O0PHU
OpraHn Ha AageH eMUTEHT, AN OT U3NbJ/IHABAHETO HA ANBXKHOCTU B PBbKOBOACTBOTO UIU
M3MNb/IHABAHETO Ha ﬂ,eVIHOCTTa Ha HAKOW eMUTEHT 3a nocneaHuTe net rognHu.

3.9.2. KOHONAMKTU Ha MHTepecn Ha aAMMHUCTPATUBHUTE, YNPABUTE/NIHU U
HaA30pHU OpraHu

Ha ,,A.M.K.-KOMEPC” Al He ca M3BECTHW NOTEHLUWMANHN KOHDANKTN HA UHTEPECU UK
Bb3HMKHA/IM TaKMBa MO NOBOJA M3NbJAHEHWE HA 3af4b/IKEHMATA Ha yneHoseTe Ha C[ Ha
[pyKecTBOTO U TEXHUTE YAaCTHU UK APYTN UHTEPECH.

3.10. MaxKoputapHu akuuoHepum

3.10.1. NocouBa ce, AOKONKOTO € U3BECTHO Ha EMUTEHTA, AaNU TOI e NPAKOo
UAN KOCBEHO NpPUTEXKaBaH WAU KOHTPO/IMPAH MU OT KOro, KaTto ce onucea
€CTecTBOTO Ha TO3M KOHTPO/ U BbBeAeHUTe MEepPKU 3a npeaoTBpaTaABaHe Ha
3noynoTtpebara c noao6eH KOHTpon

Opnanyeckn nmua, KOMTO NPAKO NpUTexasaT Aan Hag 5 % ot kKanuTtana Ha ,A.M.K.-
KOMEPC"” A[] ca: ,,CM KOHCYNT“ EOOA, ENK 147142515 ¢ 99.99%. Hukonait Jumos ATaHacos
e efHonnyeH cobecrBeHMk Ha ,CUM KOHCYNT“ EOO/L, npeasua kKoeto U HuKkona Anmos
ATaHacoB e U KpaeH AecTBuTesneH cobCcTBeHMK Ha EmMuTeHTa no cmucbia Ha § 2, an. 1 ot
JonbnHuTenHuTe pasnopenbu Ha 3aKoHa 3a MepKUTe Cpelly U3nupaHeTo Ha napu (3MWUN).
NHpopmaumaTa no npeaxoLHOTO U3PEYEHME e aKTyasIHA M KbM AaTaTa Ha U3roTBAHE Ha TO3M
Mpocnekr.
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Mo cmucbna Ha § 2, an. 3 ot JdonbaHuTtenHuTe pasnopenbu Ha 3MUI, BbB Bpb3Ka € §
18 oT JonbaHUTeNHUTe pa3nopenbn Ha TbProBCKMA 3aKOH, KOHTPOJ € Haauue, KoraTo e4Ho
KoraTo egHO pU3NYECKO UM FOPUANYECKO AnLe (KOHTPOAMPALL):

1. nputexXaBa nosedye OT MOJIOBMUHATA OT rn1acoBetTe B O6LLI,OTO c1:6paHme Ha A4pyro
ropnan4yecko nmue, nan

2. uma npaBo Aa onpeaena noevye OT NOJIOBUHATA OT YIEHOBETE HA YyNpaBUTENTHUA UIU
HaA30pPHUA OpPraH Ha APYro pnan4ecko amue n coweBpemeHHO € akynoHep nam CoA4pyxKHUK
B TOBa ropnan4ecko namue, nau

3. ma npaBo Aa ynpaxHABa pewasaw,o BIMAHNE BbPXY 4PYro Opngn4ecko anue no cnaata
Ha CK/Il0YEH C HEro A40rosop Uan nNo CUiaTa Ha HErosmnA Apy*xKecTteseH 40rosop Uaun ycrtas, nam

4. e dKUMOHEP Nan CbApyXKHUK B APYro opnanvyecko nnue n no cnnata Ha 40rosop C gpyru
AKUMOHEPUN UN CbAPYXKHUUUN KOHTPO/IMPA CaMOCTOATENHO MnoBeye OT NOJI0OBUHATA OT
rnacoBeTe B 06LLI|OTO c1a6paHv1e Ha TOBa ropnan4ecko nmue.

KOHTPOAN CbLLO TaKa € M KAKTO M BCAKA Bb3MOMKHOCT, KOATO, 6e3 Aa npeacTaBnssa
MHAMKALMA 32 NPAKO WM KOCBEHO MpUTEXaBaHe, AaBa Bb3MOXHOCT 3a ynpasKHABaHe Ha
peLLaBalLo BANAHUE BbPXY IOPUANYECKO /IMLE UK APYro NPaBHO 0bpa3syBaHWe Npu B3eMaHe
Ha pelweHUs 3a onpegensHe CbCTaBa HA YNPaBUTENHUTE W  KOHTPOJIHATE OpraHw,
npeobpasyBaHe Ha IOPMAMYECKOTO ANLE, NPEKPaTABaAHE Ha AeMHOCTTa My U APYrM BbNPOCK
OT CbLLECTBEHO 3HAaYeHMe 3a AeMHOCTTa My.

Kbm HactoAawmsa momeHT Hukonan [nmos ATaHACOB YMpaKHABA KOHTPOA BbPXY
»A.M.K.-KOMEPC“ A/l B ropenoco4yeHusa CMUCH.

KbM partata Ha HacTtoAwmaA Mpocnekt, EMUTEHTBT He e npeanpuen Apyru cneumnanHu
MEPKM, KOUTO Aa Bb3NPenATCTBaAT 3710ynoTpebu ¢ ynpaXKHABaHUA BbPXY HEFO KOHTPOJI.

3aToBa ca NpeABuAEHM MEPKUTE OnpeaesieHn B NPUIOXKMMaTa HOpMaTMBHa ypeaba —
TbproBCKMA 3aKOH. BCMYKM aKuMOHepwn Ha [py»KecTBOTO, ynpaKHABaT MpaBaTa CU KaTo
aKUMOHEpPW, NPeaoCTaBeEHN UM CbrnacHo TbProBCKMA 3aKOH, YCTaBa U Apyrute NpuaoXKumMmm
HOPMaTUBHW aKTOBE.

HauynHuTe 3a orpaHM4yaBaHe Ha Bb3MOXHA 3noyn0Tpe6a, 3ad Aa He Ce 3noyn0Tpe6ﬂBa C
TO3U KOHTPO/1 Ca npeasuaeHn B chegHute pa3nopep,6l/|:

CbrnacHo, 4n.240a ot TbProBCKMA 3aKOH, aKLUMOHEPK, NpuTexKasallm noHe 10 Ha cTo
OT KanuTana Ha APYXecTBOTO mMoraT Aa npeasBABaT MCK 3a TbPCEHEe Ha OTrOBOPHOCT OT
yneHoBe Ha YnpasuTenHusa u HagsopHua cbBeTH 3a Bpeau, NPUYMHEHU Ha APYXKECTBOTO.

CbrnacHo uyn.223, an. 1 ot TbproBckMAa 3akoH, O6WOTO cbbpaHne Ha aKUMOHepuTe
MoXe Aa 6bae CBMKAHO M OT aKLUMOHEPU, KOMTO NoBeYe OT TPM MeceL,ad NPUTEXKaBaT akuuu,
npeAacTasnABaLyM NOHe 5 Ha cTo oT KanuTana.

CbrnacHo 4n.223, an. 2 ot TbproBCKUA 3aKOH, aKO B egHOMeCeYeH CPOK OT UCKAHEeTOo
no an. 1 Ha akuMoHepuTe, MpuUTEXKaBalwM NOHe 5 Ha CTO OT KanuTana, TO He b6bae
YyAOBNETBOPEHO MAM aKo 0bwoTo cbbpaHue He 6bae npoBedeHO B 3-MeCeYeH CPOK OT
3aABABAHE HA WMCKAHETO, OKPDBXKHMAT CbA CBMKBA 06WO CbbpaHMe uAM OBNaACTABA
aKLMOHepUTe, MOUCKA/IM CBUKBAHETO, UIN TEXEH NPeACTaBUTEN A CBUKA CbbpaHuMeTo.

CbrnacHo un. 223a. an. 1 ot TbproBCKMA 3aKOH, aKLMOHEPU, KOUTO NoBeye OT Tpu
meceula npuTexasaT akumu, npeacTaBaAaABalLM NOHe 5 Ha CTO OT KanuTana Ha ApPYXKecTBOoTo,
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MmoraT cnef, 06sBABaHE B TbProBCKMUA PErnCTbP WM M3MNpalllaHe Ha NOKaHaTa Aa BKAKOYAT U
APYrv BbNPOCKU B AHEBHUA pes Ha 06Wwo0To cbbpaHme.

B onpepenenun cnyyvam T3 npeasukaa KBanMouumpaHM MHO3UHCTBA 32 MPUEMAHETo
Ha onpegeneHu peweHna ot OCA (M3meHeua M AOMbAHEHMA HA YCTaBa, yBe/nM4yaBaHe Ha
Kanutana u gp.) uam cbrnacue Ha OCA nNpm CKAOYBAHETO Ha HAKOM 0COBEHW CAEKM OT CTpaHa
Ha YNpaBUTENHMA OpraH (NpexBbp/iAHe UM NpeaoCcTaBAHe NOA3BAHETO Ha LANTOTO TbProBCKO
npegnpuatve u gap.)

3.10.2. OnucBaT ce wu3BeCTHUTEe Ha EmuTeHTa [0OroBopeHOCTU, 4YMETO
AeicTBUE MOoXKe Ha NO-KbCHA AaTa Aa Nopoau NPOMAHA B KOHTPOAA BbpXy
EmurteHTa.

Ha EMUTEHTa He ca U3BECTHM A0rOBOPEHOCTU, AENCTBMETO HA KOUTO MOXKE Ha HAKOSA
cnepBalla gata ga Aoseae 40 NPOMAHA Mo OTHOWEHWe KOHTpoaa Ha ,,A.M.K.-KOMEPC“ ALl B
ropenocoyYeHna CMUCH.

3.11. duHaHcoBa MHPOPMaLUA 32 aKTUBUTE U NacuBUTe, PUHAHCOBOTO
CbCTOAAHUE, Nnevyanbute u 3aryburte Ha EmuteHTa

3.11.1. UcTtopuuyecKa puHaHcoBa MHPopmauua U GUHAHCOBU OTYETH

frognWwHMAT oanTMpaH GMHAHCOB OTYeT Ha [pyxecTBoTo 3a 2024 r. e NnpeAoCTaBeH OT
EmunteHTa 1 npunoxeH kbm Mpocnekta. PHAHCOBUTE OTHETU Ca CbCTaBEHU B CbOTBETCTBUE C
MexayHapoaHuTe CcTaHAapT™M 3a ¢uHaHcoBo oTuMTaHe (MCPO), pa3paboTeHu wu
ny6nKyBaHu ot CbBeTa MO MeXKAyHapoAHW cyeToBoAHM cTaHaapTn (CMCC).

OpyectsoTo e npuaoxkunno MCPO 1 ,MpunaraHe 3a nbpsu nbT Ha MCPO” B IPO 3a
2024 r., KaTo e HanpaBWAO NPEN3YNCNEHNE Ha CPaBHUTENHATa MHPOPMALMA 33 NpeaxoaHus
otyeTteH nepuos — Kbm 31.12.2023 r., KaKTO U KbM HAYaNnOTO Ha CPABHMMUA nepuog —
01.01.2023 r. B pe3ynTtat Ha npemuHaBaHeTo KbM MCDO He ca Bb3HMKHaNM epekTun, KOMTO Aa
Ce OTPas3AT Ha CTOMHOCTTA Ha aKTMBUTE, MACUBUTE UAM HETHUTE aKTUBW, NPEACTABEHU KbM
KpasA Ha BCEKM OT CpaBHMMUTe nepuoaun. B pesyntat Ha npemuHaBaHeTo KbM MC®PO He ca
Bb3HWKHANN edeKTU B OTYETEeHUTe Pe3ynTaTu OT AEMHOCTTa 33 TEeKyLMA U CPaBHUMUTE
OTYETHM NEepPUoLM.

DaHHuTe 3a 2023 r. npeactaBnABaT HeoAUTUpaHa CcpaBHUTeNHa ¢UHAHCOBA
nHpopmaums ot oantupaHuna NP0 Ha emuTeHTa 3a 2024 1., 3rotTBeH cbrnacHo MCPO, Kato B
npoteca Ha oauTa Ha NP0 33 2024 r. cbwmTe ca BUAN NOANOXKEHM HA OLEHKa 33 IOCTOBEPHOCT
n ca 6uan NnpueTn oT oguTopa.

CbrnacHo Kputepumte Ha 4n. 19, an. 2 ot 3akoHa 3a cuyetoBoactsoTo "A.M.K.
Komepc"ALl e nonagano B Kputepuute 3a Mukponpeanpuatme. CbraacHo 4a. 37 oT 3aKoHa
33 CYETOBOACTBOTO, APYKECTBOTO HE € NOAJEXKAN0 HA 3a4b/IKUTENEH HE3aBUCUM PUHAHCOB
OANT 33 NpeaxoaHuUTe OTYTETHU nepuoan. CTOMHOCTTA Ha aKTUBUTE U HETHUTE MPUXOAN Ha
ApyectoBoto 3a 2023 r. ca noA CTOMHOCTUTE, nocovyeHW B 4n. 37 oT 3aKoHa 3a
CYETOBOACTBOTO W MNpeasu TOBa CbLLOTO He Moaja B KpuTepuuTe 3a 3a4b/KUTeneH
dUHAHCOB 0AMUT.

OTYET 3A PUHAHCOBOTO CbCTOAHUE

oAUTUpPaH HeoAUTUpaH
AKTUBU 2024 r. 2023 r.
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XWUN. NB. XWUN. NB.
HeTeKkyuwin aktusmu
MpepocTaBeHu aBaHcy 3a npugo6usaHe 170 =
MpeannateHu pasxoau 20 -
060 HEeTEeKYL U aKTUBU 190 -

TeKywu akmueu

TbproBCKu u Apyru B3eMmaHuA 10214 1044
MpepocTtaBeHU aBaHCH 740 -
®PuHaHCOBM aKTUBM NO cnNpaBeanBa 14 392 -
Mapu 1 napuyHK cpeacTea 220 4
®UHAHCOBM aKTUBM MO LLeHa Ha - 159
O6LW0 TEKYLUM AKTUBMU 25 566 1207
06110 aKTUBMU 25 756 1207
CobcTBeH KanuTan 3a co6cTBEHULM Ha

ADPVKeCTBOTO

OcCHOBeH KanuTtan 210 210
HatpynaHa 3aryba (105) (92)
dUHaHCOB pe3ynTaT 3a nep1oaa 41 (13)
06w cobcTBEH KanuTan 146 105
Macusu

HeTteKywin nacusu

3agbnxeHusa no obaurayMoHeH 3aemu 25426 -
OTCpoY€EH AaHbYEH NacuB, HETHO 2 -
060 HeTeKyLWwM NacuBm 25428 -
TeKywin nacmsm

KpaTtKocpouHu puHaHCOBM Nacusu 182 141
TbproBCKU U APYrU 3a4b/HKEHUAKANEHTHN - 961
06,0 TeKyLwM nacmsu 182 1102
0O6wo nacmuem 25610 1102
0O6wo0 cobcTBEeH KanuTan U Nnacusu 25 756 1207

Kbm 31.12.2023 r. KanutansT Ha EmuteHTa e 210 016 nB., KOMTO € BHeceH, Ho camo 50
000 nB. oT Hero ca pernctpupanu B TP. MNpuumnHaTta €, ye npe3 2016 r. e HaNpaBeHa NapuyHaTa
BHOCKa MO CbOTBETHMA pes, HO TOBa yBe/MYeHWe He e 6MN0 BNMCAHO MO napTuaaTa Ha
ApYyXKecTBOTO B TbproBckua pernctop. Npeasuna Tosa M CHETOBOAHO Kanutana e B pasamep Ha
210 xun.nB,. HO MO nNapTMaaTta Ha gpy*ectBoTo B TP ca oTpaseHn camo 50 000 nB. KaTo
pernctpupaH kanutan. Mpes 2024 r., cnep Kato € MEHUOXKMDBHTA € NAaHMpan n3gasaHeTo Ha
HacToswaTta o6AuMrauMoHHa emucu, Ha npoBeAeHO W3BbHpeaHOo O6wo cbbpaHue Ha
aKumoHepute ot 02.11.2024 r., e Nnp1eTo pelweHne aa 6bae peructpmpaHo B TP KanuTana B
pasmep Ha 210 016 nesa.

OTYET 3A NEYANNBATA U1 3ATYBATA U IPYTUA BCEOBXBATEH AlOX0OA4

oauTUpPaH HeoaUTUpPaH
2024r. 2023r.
duHaHCOBM NpUxoam 299 24
Mpuxoau ot ycnyrun 18 49
Pa3xoau 3a BbHLUHMU YCAYTU (7) (25)
Pa3xoau 3a nepcoHana (25) (25)
Apyru pasxoam (2) 3)

Neuyanba ot obuyaiiHa geiHocT 283 20
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duHaHcoBU pa3xoamn (240) (33)
MNeuan6a/(3ary6a) 3a roanHaTa 43 (13)
OTcpoyeH AaHbuYeH Nacus (2) -
MNeuan6a/(3aryba) 3a roguHara 41 (13)

Apyr BceobxBaTeH Aoxopn, - -

06,0 BceobxBaTeH A0X0A 3a roguHaTa 41 (13)

OTYET 3A NAPUYHUTE NOTOLIU

2024r. 2023r.
0AUTUPAH HeoaUTUpPaH
XWA. NB. XWA. NB.
NapuyHu noToum oT onepaTuBHa
AelHocT
MocTbnneHnA oT KAUEHTU 69 57
MNnawaHna Kbm 40CTaBYULM (176) (30)
MnawaHna KbMm NepcoHan u (55) (30)
OCUTYPUTENHU UHCTUTYLIUU
HeTeH napuueH NOTOK OT onepaTUBHa (162) (3)
AenHoct
MapuyYHM NOTOLM OT UHBECTULIMOHHA
AeAHocT
MonyyeH 06/1MrauMoHeH 3aem 25426 -
MoKynKa Ha KpaTKOCPOUYHU PUHAHCOBU (18 176) -
MHCTPYMEHTH
Mpopaaxk6a Ha KPAaTKOCPOUYHU PUHAHCOBU 3358 -
MHCTPYMEHTH
MnawaHua 3a npupgobusaHe Ha (170) -
MHBECTULMOHHN UMOTHU
HeTeH NOTOK OT MHBECTULLMOHHA 10438 -
AeuHocT
MapuyHu noToum ot puUHaAHCOBA AEHHOCT
MoraceHu npepocTaBeHn 3aemu 703 25
MoKynKa Ha B3emaHusa (9 653) -
MnawaHuA No noayyeHn 3aemu (952) (21)
MnawaHuAa Ha UXBU (153) (4)
Opyru nnawaHua 3a pUHaHcoBa (5) (1)
peiiHocT
HeTeH napuueH NOTOK OT ¢pUHAcoBa (10 060) (1)
peiHocT
HeTHo yBennueHune/(HamaneHue) Ha 216 (4)

napu4yHu cpeacrtea
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MapuyHU cpepcTBa B HAYaNOTO HA 4 8
nepuoaa

MapuyHU cpeacTBa B Kpasa Ha nepuopa
220 4

3.11.2. MexxguHHa u gpyra puHaHcoBa UHPOpMmaLmA

EmUTEHTA He e Ny6AKKyBan MeXKANHHA MHPOpMaLMA, NPpeaoCTaBeHNs OAUTUPAH OTYET KbM
31.12.2024 r. e roguwieH.

3.11.3. OgutupaHe Ha puHaHcoBaTa MHPOpPMaALMA 32 MUHANAN Nepuogu

3.11.3.1. U3aBneHume, rnacaw,o, Ye uctopuyeckata puHaHcosa nHdopmauusa
e oauTUpaHa. AKO OAUTOPCKUTE AOKNaAM 3a uctopuyeckata ¢puHaHcoBa
mHpopmauma ca 6unmn oTKasaHu OT onpeaesieHUTe NO 3aKOH OAUTOPU UK
aKO CbAbpXKAT KBanUPUKaUMM WAM  OTKasu, Nomob6bHM oOTKasu wuam
KBanuduKaumm TpsabeBa Aa 6baaT Bb3NpOU3BEAEHU HANMbAHO U ga 6baar
NOCOYEHU NPUUMHUTE

FroAnWHNAT nHanBMayaneH GpuMHaHCOB OTYeT Ha [ApyxectBoTo 3a 2024 r. U3roTeeH
cbobpasHo MCC e oauTtupaH ot MoHuKa MBennHosa AceHoBa - AUMJIOMUPAH eKCrnepT
cyetosoauten ¢ aunnoma Ne 0846 , KaTo perncTtpmpaH ogmMTop YJeH Ha MHCTUTYTA Ha
OMNNOMUpPaAHUTE eKcnepT cyeToBoauTenn B bbarapua, ¢ agpec 3a KopecnoHAeHUMA: Tp.
Codwua 1407, 6yn. "YepHu Bpbx" N2 65A, eT. 3, opuc 12 n 13.

fognwHna uHamemayaneH ¢uHaHcoB otyeT Ha ,A.M.K.-KOMEPC” ALl 3a 2024r. e
oantnpaH. OANUTOPCKMA A0KNa4 OT PErMcTpupaHna oauTop € MPUIOoXKEH KbM TO3M OT4YeT. B
OOVTOPCKUTE AOKNAAN He Ce CbAbPXKA KBAaAUPULMPAHO MHEHME.

3.11.3.2. Mupmkauma 3a apyra MHdopmauua B lMpocneKkra, KoAaTo e 6una
oAuTUpaHa oT oguTopuTe

Hama apyra nHpopmaums B NpocneKkTta, KoATo e buna ogmMTMpaHa oT oauTopuUTe.

3.11.3.3. Korato ¢pnMHaHCOBUTE AAHHM B AOKYMEHTa 3a perucrpaumsa He ca
B3eTM OT oguTupaHuTe PUHAHCOBU OTYeTM Ha EmuteHTa, ga ce nocouu
M3TOYHUKDBT Ha AAaHHUTE U TOBA, Y€ AAHHUTE He Ca OAUTUPAHU

B MNpocneKTa ca n3non3saHu GMHAHCOBU AaHHU, U3BAEYEHU U OT rOAULLIHNA GUHAHCOB
otyeT Kbm 31.12.2024 r., cbcTaBeH cbrnacHo MC®PO, KaTo AaHHUTE ca OAMTMPAHM M Ca
npeaocTaBeHn OT EMUTEHTA.

3.11.4. NpaBHu n apbutpakHM nponssoAacTBa

3a nocnegHute 12 meceua npeaun AgataTa Ha CbCTaBAHe Ha HacToAwmA [lpocnekr,
EMUTEHTBLT He e 61N cTpaHa No AbPrKaBHU, NPABHU UM apOUTPaXKHM NPOM3BOACTBA (KaKTo U
BMCALLM TaKMBa), KOMTO MoraT Aa MMaT CblLLEeCTBEHO BAMAHME 3a [pyKecTBoTo u/mau
$dUHAHCOBOTO CbCTOAHME Ha EmuTeHTa.

EMUTEHTBLT He e 0CBeLOMEH 33 OMACHOCT OT Bb3HUKBAHE Ha AbP*KABHU, NPABHU UK
apbuTparKHM NPOU3BOACTBA, KOUTO MOraT 43 MMAT CbLLECTBEHO BAMAHME 3a [lpyKecTBOTO
n/Mnn GUHAHCOBOTO CLCTOAHME UM PEHTABUNHOCT Ha EMUTEHTa.
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3.11.5. 3HaunTtenHa npomsaHa BbB PUHAHCOBATA UM TbProBCKa NO3MLMA Ha
EmuteHTa

Hama cbwectBeHa npoMsaHa BbB GUHAHCOBOTO M TbPrOBCKO CbCTOAHME Ha EMuUTEHTa,
HacTbNWANA Cclepq AataTa Ha M3roTBAHE Ha NocnegHuA uHaMBMAayaneH GUHAHCOB OTYET KbM
31.12.2024 r. HactoAwarta 06/MrauMoHHa eMUCUSA, KOATO € NNaHUpPaHa OT MEHUAKMDBHTA, e
emuTmpaHa Ha 06.11.2024 r., c ornea Ha KOeTo HAMA 3HAYMTEeNHA MPOMEHM BbB PUHAHCOBOTO
WM TbProBCKOTO CbCTOAHME Ha [py»KecTBOTO.

3.12.jonbaHuUTeNHa HPopmauma

3.12.1. AKuMoHepeH Kanutan Ha EmuteHTa

AKLMOHEPHUAT KanuTan Ha emuTeHTa e B pa3mep Ha 210 016 nesa, pasgeneH Ha
210 016 6poa NOMMEHHM aKLKUKM C MPaBO Ha r/1ac, BCAKa C HOMMHaNHA CTOMOHOCT OT 1 fnes.

3.12.2. YctaB Ha EmuteHTa

AKTYanHMAT yCTaB Ha eMUTeHTa € AOCTbMeH MNo napTugaTa Ha Apy*KecTBOTO B
Tbprockmna pernuctop. YcTasbT € 06saBeH Ha 04.12.2024 r. ¢ BnuceaHe 20241204145039. B
aKTyanHuA YCTaB He ce NoCoOYeHU KOHKPEeTHU Lenn Ha emuTeHTa. CbrnacHo yn. 5 ot Ycrasa,
npeaMmeTbT Ha AEeNHOCT Ha APYXKECTBOTO €: BbTPEeLHA U BbHLHA Tbprosma, NPoM3BoACTBO U
TbProBMA Ha MNPOAYKTM Ha XMMMUYecKaTa MPOMULLAEHOCT,TbProBCKO MNpeacTaBuUTencTBo,
NocpeaHMYEeCcTBO M AareHTCTBO HA YyXKAECTPAaHHM U MEeCTHU PU3NYECKM N IOPUANYECKM N1La B
CTpaHaTa M 4Yy)KOMHa, TPAHCNOPTHA W peKNamHa AenHocT(be3 KMHO M cobcTBeH nevyar),
N3BbPLUBAHE Ha YCYru, KAaKTO M BCAKAKBA Apyra AeMHOCT, He3abpaHeHa OT 3aKoHa.

3.13.HopmaTuBHO U3UCKYeMU ONOBECTABAHUA

Mpe3 nocnegHuTe 12 Mmeceua € oOMNoOBecTeHa cnegHaTa HOPMATUMBHO M3UCKyema
nHPopMaLma no cunata Ha PernameHnT (EC) Ne 596/2014:
®duHaHcosu omyemu

26.09.2024 r. — 3asBneHue 3a obaBaBaHe Ha rognWHM GUHAHCOBU OTYETH;
Obuwu cvbpaHus

13.11.2024 r. — MNokaHa 3a CBUKBaHe Ha 06110 cbbpaHue Ha obanraumoHepuTe;
Lpyau ygedomneHus

31.10.2024 r. — 3anAB/ieHMe 3a BMNMCBaHe Ha 0b6CTOATE/ICTBA OTHOCHO AENUCTBUTE/HU
cobcrBeHNUM;

06.11.2024 r. — CbobLeHMe 3a cKAtoYeH 06aurauMoHeH 3aem ;

14.11.2024 r. — 3asBneHWe 3a BNMCBaHe Ha 06OCTOATENCTBA OTHOCHO AEUCTBUTENHMU
cobcrBeHMNUM;

28.11.2024 r. — 3asBneHMe 3a BMWUCBAHE Ha 06OCTOATE/ICTBA OTHOCHO AKUMOHEPHO
OpYKecTBO;

04.12.2024 r. — AKTyaneH Apy»KecTBeH yCTas;
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3.14. floroBOpMU OT CHLLLECTBEHO 3HaYeHue

Kbm AaTaTa Ha cbCTaBsHe Ha lpocnekTa HAMA CKAOYEHM 4OTOBOPU OT CbLLECTBEHO
3HaYeHue (KOUTOo He ca B paMKUTe Ha obuyaiHaTa A4eMHOCT), KOUTO MoraT A4a NoPOoAAT NPaBo
NN 3a4b/IKEHME, KOETO € CbLecTBeHO 3a cnocobHocTTa Ha EmuTeHTa Aa nocpeluHe
33 b/IKEHUATA CU KbM NPUTENKATENNTE HA EMUTUPAHUTE LEHHWN KHUMKA.

3.15. HananyHu AOKYMEHTHU

Mo Bpeme Ha nepunoda Ha Ba/MAHOCT Ha HACTOAWMNA OOKYMEHT, NOCOYEHUTE NO-401Y
AOKYMEHTU MOoraTt Aa 6'bp,aT pa3rnenaHn, KakTto cnegsa:

YcraB Ha ,,A.M.K.-KOMEPC” Al — B [Jpy»ecTBOTO Ha GPM3MYECKM HOCUTEN /Ha NOCoYEeHUTE
B [lokymeHTa agpec u TenedoH/;

e Ha enekTpoHHaTa CTpaHMLaA Ha ApyXecTBoTo: www.amkcommerce.eu
e [lo napTnaata Ha APYXKECTBOTO B TbProBCKUA PerncTbp npu AreHumara no
BnuceaHuaTa: https://portal.registryagency.bg/

[oknaa Ha He3aBUCUMMMA 0guTOp — B [py*KecTBOTO Ha GM3NYECKU HocUTeN /Ha
nocoyeHuTe B JoKymeHTa agpec u tenedoH/;

e B KOH Ha enekTpoHHaTa cTpaHuua www.fsc.bg;

e B b®b Ha eneKkTpoHHaTa cTpaHnua www.bse-sofia.bg ;

e Ha enekTpoHHaTa CTpaHMLUA Ha APYXKecTBOTO: www.amkcommerce.eu

e [lo napTvaaTa Ha APY*KeCcTBOTO B TbproBCKMA perncTbp npu AreHumnaTa no
BnucBaHuaTa: https://portal.registryagency.bg/

foguweH vHauBuayaneH ogutupaH ¢uHaHcoB otyeT Ha ,A.M.K.-KOMEPC“ Al — B
[py)XecTBOTO Ha PU3MYECKM HOCUTEN /Ha nocoyeHuTe B [JoKymeHTa aapec u TenedoH/;

e B KDH Ha enekTpoHHaTa cTpaHuua www.fsc.bg;

e B b®Db Ha eneKkTpoHHaTa cTpaHMua www.bse-sofia.bg ;

e Ha eneKkTpoHHATa CTpaHMLA Ha ApYyXKecTBOTO: www.amkcommerce.eu

e [lo NnapTvaaTta Ha ApPYy*KecTBOTO B TbProBCKMA PErMCTbP NPy AreHumaTa no
BNUcBaHuATa: https://portal.registryagency.bg/

MpocnekT - B py»ecTBOTO Ha pU3NYECKM HOCMTEN /Ha NnocodeHuTe B [JOKyMeHTa aapec u
TenedoH/;

e cnep eBeHTyaNHOTO og0bpeHMe Ha MpocneKkTa - B KOH Ha eneKTpoHHaTa CTpaHMUa

www.fsc.bg;
e B b®Db Ha enekTpoHHaTa cTpaHuLa www.bse-sofia.bg

Mpe3 nepuoga Ha BannAHOCT Ha lpocnekTa cbwmAT, JOroBopbT 33 M3NbAHEHME HaA
dyHKumATa ,JoBepeHUK Ha obauraumoHepute” M 3acTpaxoBaTesiHaTa No/sMuUa, 3ae4HO C
BCMYKM MPUIONKEHNA KbM HER, LLLe Ca AOCTbMNHM Ha MHTEPHET CTPAaHUL,ATA HA MHBECTULLMOHHMA
nocpeaHuk ,ABC ®duHaHc” ALl: www.abc-finance.eu, KakTo U Ha cnegHus agpec Ha UIM: rp.
Codua, 6yn. Topop AnekcaHapoB 117, Ha WMHTEpPHeT CTpaHWUATa Ha cneuuanmMsmMpaHara
dUHAHCOBA Meaus, KOATO eMUTEHTDLT We nons3sa: www.infostok.bg, KakTo M Ha MHTepHeT
CTpaHMUaTa HA eMUTEeHTa: www.amkcommerce.eu. [loroBopbT 32 U3NbJAHEHUE Ha PYHKLUATA
»OBEpPEeHUK Ha obauraumoHepuTe” n BCUUKM NPUNOKEHMA KbM Hero, NpocneKkTsbT, 3ae4HO0 C
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BCUYKM MPUSIOKEHUA KbM Hero n 3acTpaxoBaTesiHaTa Nosuua, 3ae4HO C BCUYKU aHEKCU U
NPUNOXKEHMA KbM Hes,lle ca AOCTbMHW HA WHTEpPHeT CTpaHuuaTa Ha AOBEpeHMKa Ha
obnuraumoHepute UM ,ABB WHBectMumm® EOOL: www.abvinvest.eu Ha aapeca Ha
AoBepeHuKa: rp. BapHa, 6yn. ,,KHa3 Bopuc I“ Ne 7, eT. 2.

4, WUHO®OPMAUMA NO NPUNOXEHUE 14 OT [AOENETUPAH

PETNAMEHT (EC) 2019/980 (AOKYMEHT 3A HEAANOBU LIEEHHMU
KHUXA 3A HENRPODECUOHA/THU UHBECTUTOPMU)

4.1 OtroBopHU ML, MHPOPMaLUA OT TPETU CTPAHU, AOKNAAMN HA EKCNEPTU U
opobpeHue OT KOMNETEHTHUA OpraH

Jluuya omeosapAawu 3a uHgopmauusma e llpocrnekma u 0exkaapayuu 3a cbomeemcmaue:
MNpepcraBnaBawmTe eMUTEHTA:

e Hukona Alumos ATaHacoB — V3NbAHUTENEH ANPEKTOP
e CrosaH NbvpeaHoB lNoueB — [Mpegcenaten Ha CbBeTa Ha AUpPeEKTOpUTE
e Ununa Hewes KapaHewes— YneH Ha CbBeTa Ha gupeKkTopute

MpeacTaBnaBawWmTe, NMLETO rapaHTUpPaLLM LEHHUTE KHUMXKa:

e Muponiob NMaHuyeB UBaHOB — M3nbAHUTENEH AUPEKTOP
¢ KoHcTaHTUH CroitueB Benes — M3nbaHuUTENEH ANPEKTOP

C noanucuTte cu Ha nocaegHaTa CTPaHMUA Ha HaACTOALWLMA AOKYMEHT ropenocoyeHuTe
U@ AEeKnapupart, ye Npu U3roTBAHE Ha AOKYMEHTA € MoJIoXKeHa Heobxoamma rpuxa 3a
HEeroBoTO CbOTBETCTBME C M3MCKBaHMATA Ha PernameHTt (EC) 2017/1129, Fhasa wecta OT
3MMNUK 1 akTOBETE NO NPMAATAHETO UM, U Y€ AOKOJIKOTO MM € U3BECTHO, MHPopMmaumaTa B
AOKYMEHTa CbOTBETCTBA Ha AeMCTBUTENHUTE GaKTU U OBCTOATENCTBA, HE e NoABeXAalla Uan
CbAbpXKaLLA HENBHOTU, KOMTO € BEPOATHO A@ 3acerHaT Ba*KHOCTTa 1, U KOPEKTHO NpeacTaBA
CbLLECTBEHUTE aCMEeKTU OT MKOHOMMYECKOTO, (UHAHCOBOTO M MPABHO CbCTOAHME Ha
[pyKecTBoTO, KaKTo M NpasaTta no obaurayumure.

C nognucute cu Bbpxy [eknapauymarta no 4n.894, an. 6, BbB Bpb3Ka Cc 4n.894, an.3 ot
3MMLUK, yuneHoBeTe Ha CbBeTa Ha aupekTopuTe Ha ,,A.M.K.-KOMEPC” AAl:

e Hukona lumos AtaHacoB — M3nbHUTENEH AUPEKTOP M YneH Ha CbBeTa Ha
OupeKkTopuTe

e CroaH MNbpeaHoB lNouves — [peacenaten Ha CbBeTa Ha AUpPeEKTOpUTe

e Unua Hewes KapaHewes— YneH Ha CbBeTa Ha gpeKTopuTe

ye [LOKOJIKOTO UM € U3BEeCTHO, CbAbprKalllaTa ce B [pocnekTa VIHd)OpMaLI,MFI € BAPHAa U Nb/iHa.

CbCTaBUTEN HA FOAULWHNA OAUTUPAH MHAMBUAYANEH PUHAHCOB OTYET Ha [py»KecTBoTO
3a 2024 r. e Cranucnas Apcos, cnyxebeH agpec — rp. Coous, p-H Cepauka, 6. 20, BX. 1, eT.
13, KOMTO OTroBaps CONMAAPHO 3a Bpeau, NPUYMHEHW OT HeBepHMU, 3abayxaaBalin Uan
Henb/IHW AAHHU B U3rOTBEHUA OT HEro GpMHaAHCOB OTYET.

YNb/IHOMOLLLEH MHBECTULMOHEH nocpeaHuK e ,,ABC ®uHaHc” ALl, cbe cepanunule u agpec
Ha ynpasneHue: rp. Codua, byn. ,Topmop AnekcaHgpos” Ne 117, npeactaBnsBaH oOT
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M3nbaHuTeneH gupektop - duamn UHpxKeB wu  [poKypuct - Hatanma [leTtposa.
Mpeacrasnasawmte ,,ABC ®duHaHc” ALl KaTo nuua mnsrotemam Mpocnekta 3a AonyckaHe Ao
TbProBMA Ha EMMUCUMA KOPMNOpaTMBHWM ob6auMrauum, OTrOBapAT COAMAAPHO 33 BpeguTe,
NPUYMHEHWN OT HEBEPHMU, 3abNyKAABALLM UM HEMBIHW AAHHW B MPOCNEKTA.

Mwupontob MaHyeB MBaHOB 1 KoHCTaHTUH CToiyeB BeneB B KayecTBOTO MM Ha 3aKOHHU
NpeAcTaBUTENN HA 3aCTPaxoBaTE/NHO AKUMOHEPHO ApyxKecTBo ,Apmeeun” All, KaTo nauue
rapaHTMpaLo UeHHUTE KHUXKA yYpe3 CKAtoveHa 3acTpaxoBaTenHa noauvua mexay EmureHTa
(3acTpaxoBaw,) mn lapaHTa (3acTpaxoBaTen) B nosisa Ha obauraumoHepute no EmucusTa
(3acTpaxoBaH), geknapupart, Ye LOKOIKOTO UM € U3BECTHO, B MHPOpMauuaTa B MNpocneKTa e
BAPHA M NbJIHA, U 4Ye B MHGOPMALMATA HAMA MPOMYCKU, KOUTO MOraT Aa 3acerHaT Herosusa
cmucbn. Cegannieto U agpechbT Ha ynpasaeHMe Ha 3acTpaxoBaTe/IHOTO ApyXKecTBo MapaHT
no emucuaATa ca B rp. Codus, yn. ,,CtedaH Kapagka“ Ne 2.

Bcnukn nocoyeHu no-rope, OTroBOpHU 3a CbAbPHKAHMETO Ha I'IpocneKTa nua,
AeKnapunpart, 4e A4OKONIKOTO UM € U3BECTHO U Cnel KaTo Ca NON1I0KUAN BCUYKKU PAa3yMHU YCUAUA
Aa Ce yBepPAT B TOBa, MHd)OpMaLLMﬂTa B |_|pOCI'IEKTa € BAPHA M NMbJ/IHA KAaTO CbOTBETCTBA Ha
d)aKTMTe M HE CbAbpiKa Nponyck, KOWTO e BEPOATHO Aa 3acerHe HEeMHNA CMUCDHA.

Loknadu om ekcniepmu

B HacToAwmAa MpocneKkT He ca M3M0A3BaHWU M3ABAEHUA U A0KNAAWN (BKAOYMTENHO MO
MCKaHe Ha EMuTeHTa) OT ekcnepTw.

UHpopmayus om mpema cmpaHa

MpepoctaseHaTa HGOPMaLMA OT TPETM CTPaAHK e Ny6NYHA U € Bb3NPOon3BeaeHa TOYHO
M OOKOIKOTO [pY»KecTBOTO € 0CBEAOMEHO M MOKe Aa NpoBepun MHPopmaLmaTa, nybamMKyBaHa
OT Te3M TPETU CTPaHU, AaNu He ca BUAKN NPOMYCHaTK HAKAKBU GaKTU, KOMTO Brxa Hanpasuan
Bb3npounsBegeHaTa MHPOPMaLMA HEeTOYHa MKW noAsexkaalla. M3TouHnumuTe ca nocoysaHu
CBOEBPEMEHHO MPU M3MN0A3BaHETO Ha MHPOPMALMATA U BKNIOYBAT:

® bbarapcka HapoaHa 6aHka (www.bnb.bg);

* MuHucTepcTBO Ha dnHaHcuTe (Www.minfin.bg);

* HauMoHaneH cTaTUCTUYECKM UHCTUTYT (Www.nsi.bg);

® TbProBCKM PEerucTbp KbM AreHuma no BnnuceaHuATa (www.brra.bg).

e Komucuma 3a ¢pmHaHcoB Hapzop (www.fsc.bg) — CTaTucTuKa 3a 3acTpaxoBaTenHumA nasap;
[eknapauma oT OTTOBOPHUTE NnLa:

a) NpocneKkTbT e oaobpeH oT KomucusaTa 3a PUHAHCOB HAA30pP, KOATO € KOMMNETEHTHMUA
opraH cbrnacHo PernamenT (EC) 2017/1129, c peweHune No ........ ot 2025 r.;

6) KomucusaTa 3a puMHaHCOB Haa3op oaobpaBa HacToAwMmMA MPoCneKkT eANHCTBEHO aKo
oTroBaps Ha HanoeHuTe ¢ PernameHT (EC) 2017/1129 ctaHAapTV 3a NbAHOTA, pa3bupaemoct
M nocneaoBaTe/IHOCT;

B) TOBa 040b6peHMe He cieaBa Aa ce pasriexia KaTo NoTBbPKAEHME Ha KayecTBOTO Ha
LEHHUTE KHUKa, NpeaMeT Ha HacToawwma MpocnekT;

r) MHBecTUTOpPUTE TPABBA CaMM Aa NPELEHAT uenecbobpasHOCTTa Ha MHBECTMUMATA B
LEeHHUTE KHUKa.
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4.2 PuckoBu paKTopu (XapakTepHu 3a NnpeanaraHuUTe LLeHHU KHUMKA)

Puckosute ¢pakTOpM MO Ta3m TOYKA Ca NOCOYEHM MO-rope B TO3u lNpocnekT B pasaen 2 —
Puckosu ¢paktopm.

4.3 CbwectseHa uHopmaums

4.3.1 WUHTepecn Ha U3NYECKM WU IOPUAMNYECKU NMLUA, YyyacTBallu B
emucuata/ npegnaraHeto

JOKONKOTO e M3BeCTHO Ha eMUTEeHTa He CblleCcTtByBaT UHTEPECH M/MJTM y4actuAa,
BKHOYNTENHO KOH(I)I'IMI-(THM TaKnBa, KOUTO Ada Ca CbleCTBEHU 3a eMMCMﬂTa/I'Ipe,CI,J'IaI'aHeTO.

4.3.2 O60CHOBKa Ha NpeasiaraHeTo U U3N0N3BAHETO HA NOCTbNAEHUATA

KopnopatusHute obaurauymm Ha “A.M.K.-KOMEPC“ ALl 6axa npepnoxeHu 3a
NbpBOHAYaNnHa nNpoaaxkba Ha onpeseneHn WMHBECTUTOPU — He nosede oT 149 nuua, npu
yCNnoBuMATa Ha HenybaMYHO (4acTHO) nNpeanaraHe. HacToAwoTo npegnaraHe ce M3BbPLLUBA C
LLen Aa ce oCUrypm Bb3MOXKHOCT 32 BTOPUYHA Tbprosua Ha b®B, KoATo Aa No3BoaM A0oCTbN 40
NO-LWMPOK KPbr NMOTEHUMANHU UHBECTUTOPU M Aa GOpPMMpPA Na3apHA CTOMHOCT HA LEHHUTE
KHUXKaA.

PasxoauTe, CBbp3aHnN C Hel'ly6J'IW-IHOTO (‘-IaCTHO) npegnaraHe ca, KakTto cneaBa:

Pasxoam CroiiHocT (B neBa)
Takca 3a perucrtpauus Ha ISIN, CFl u FISN Koa, Ha emucuaTta 8 L/, 275
TaKca 3a peructpupaHe Ha 06aMrayMoOHHaA eMUCUA U U3gaBaHe Ha 1987.8

AENO3UTAPHU Pa3NUCKN U BNUCBaAHE B TbProBCKMA perucTtop

Takcu 3a BnucBaHe B TbproBCKMA pPeErucTbp Ha CK/AKOYEHUA 40
obaurayMoHeH 3aem U Ha NOKaHaTa 3a nbpeoto OCO
MbpBoHauanHo Bb3HarpaxkgeHne Ha UM ,ABB WUHBectuuumn“ 3890.28

EOO[, 3a wu3nbAHeHMe Ha ¢YHKUMATA ,[O0BEPEHUK Ha
obauraymoHepute“*

Bb3HarpaxkgeHue Ha UM ,,ABC ®uHaHc“ A[l BbB Bpb3Ka € YaCTHO 13 000
nnacupaHe Ha emucua obauraumum (c Bka. 4AC)
O6uwo 19 193.08

foanHOTO Bb3HarpaxkgeHueto Ha WM ,,ABB WuHBectuun® EOO/[, Bb3nms3a Ha 0.1% ot
HenoraceHaTa 4acT OT rnMaBHMUATa 3a nNpeaxoAHa rogmHa (Ho He no-manko ot 6 000 nB. 6e3
OAC). Bb3HarpaxkaeHneto 3a 2025 r. ce m3umcinABa BbPXYy HOMWHa/NHaTa CTOMHOCT Ha
emucusaTa (13 000 000 espo.)

Pa3xoaunTe, cBbP3aHU C AOMNYCKaHe A0 TbProBUA Ha peryavpaH rnasap Ha LLeHHU KHUXKa
Ca, KaKTo cneaBa:

Pasxoam CroiiHocT (B nesa)

TaKca 3a gonycKaHe A0 Tbproeusa Ha CermeHT o6aurauuu Ha bPb 1000
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Takca Kbm KPH 3a ogobpeHue Ha NpocnekT 3a gonycKaHe Ha 10 000
eMuUcuATa A0 peryivpaH nasap Ha LLeHHU KHUXKa

Bb3HarpaxkgeHue Ha UM ,,ABC ®uHaHc” A/l 3a M3roTtBAHETO Ha 7 000
MpocneKkT 3a AonycKaHe A0 TbproBua Ha emucua obaurauum Ha
peryaupaH nasap

O6wo 18 000

He ce npeasmnxaat 4Apyrun CoblwlecCrtBeHn pasxogn 3a €eMUTEHTAa CBbp3aHU C
AONYCKAHETO A0 TbpProsnA Ha peryanpaH nasap Ha LeHHU KHWXKa.

ObwuTe pasxoam Mo HenybAMYHO MAacupaHe U pasxoguTe NO [OMNYCKAHETO Ha
eMUCUATa Ha peryanpaH nasap ce o4aksa Aa Bb3nAsaTt Ha 37 193.08 nes.a.

Cnen ponyckaHeTo [0 TbproBua Ha obavrauuuTe OT HacToAWATa emucus,
NPUBAN3NUTENHNA HETEH Pe3yNTaT OT HeA 3a APYKeCTBOTO we 6bae 12 980 983.48 espo.

OpyKecTBoTO € eMUTUpPano 06nraLMoOHHMA 3aemM, Cbr1acHO pelleHne Ha O6woTo
cbbpaHue Ha akumnoHepute ot 01.11.2024r. cbe cnegHaTa Uen:

- MpunpobuBaHe Ha A[ANOBM Yy4acTMA B  MECTHM KOMMAHUM W pa3BUTME Ha
MKOHOMMYECKATA rpyna Ha EMUTEHTa;

- MpunpobusaHe, passutre N npoaarkba Ha HeABUXMMU UMOTH;

- MpunpobusaHe Ha PUHAHCOBU MHCTPYMEHTU U aKTUBMU;

- MpunpobusaHe Ha JANOBKM y4aCTMA B KAaNUTaNa HA MECTHM KOMMNAHWUK;

- [MoracABaHe Ha 3a4b/IXKEHMA Ha eMUTEHTA M APY)KecTBaTa OT HEroBaTa MKOHOMMYECKaA
rpyna, BKAYUTENHO Bb3HMKHAIM NPU NaacupaHe Ha 061MrauMOHHNA 3aeMm.

CymaTa OT HACTOAUW,ATa EMNCUA € N3MNO0JZI3BAHA 3a CZ1IEAHOTO.

» Cyma B pasmep Ha 7 102 xun. NB. € U3NoN3BaHa 3a UHBECTUL MM B NOKYMKa Ha akUMK OT
»KoHkopa ®oHa-8 AnTtepHaTmeeH MHBecTMUMOHeH PoHAa” ALl. MHBecTMUMATA B TO3M
¢doHA, Nnpegnonara No-BMCOKa AOXOAHOCT C Ornes puckosma my npodun, cbobpasHo
WHBECTULMOHHATA CU cTpaTerma To3nm GoHA MHBECTUPA BbB GMHAHCOBU UHCTPYMEHTH,
KaKTO 1 B HEABWUKMMMW UMOTU U/UAWN APYTU aKTUBM, U3434EHM OT NYHAUYHO TbPryBaHM
NAN HenybAMYHM KOMMAHMM C Len NoayvyaBaHe Ha AOXOAHOCT MPW BMCOKO HUBO Ha
pUCK. MEHUAXMBHTBT Ha APYXKECTBOTO CMATA Tasu MHBECTULMA 33 NoaxoAsawa u A
npeanoynTa npes, AnMpeKkTHa MHBECTULMA B KOMMAHMK, Nopaan AnsepcudmKaumnaTa Ha
PUCKA M ynpaBaeHWeTo OT NpodecnuoHanHK NopTPOoNINo MeHuaKbpu. Caenkute ca
n3gbpweHn Ha 08.11.2024r. nocpeaCTBOM MHBECTULMOHHM MNOCpeaHUUM Ha
n3BbHOOpPCOoB nasap ( OTC);

» Cyma B pa3mep Ha 3 439 xun. NB. e N3M0N3BaHa 3a MHBECTULMM B NOKYMKa Ha Aanose
Ha [A® ,Hasuratop [noc”. WHBeCTMUMOHHA cTpaTerns Ha To3n ¢oHA ce
XapaKTepusmpa C ymepeHo A0 BUCOKO HUBO Ha PMUCK, KaTo UenM ga OCUTypU Ha
WHBECTUTOPUTE 3HAYUTE/IHO HapacTBaHe Ha CTOMHOCTTA Ha WMHBECTULMUTE UM 4Ypes3
peanusmpaHe Ha BMCOKa AOXOAHOCT, OCHOBaHA MPeAUMHO Ha KanuTanosu nevyandbu,
npuM 334aJeHO0 YMepeHO A0 BUCOKO HUBO Ha puck. PoHabT uMHBecTUpa
npeumyLLLecTBEHO B aKuyn. MeHNAKMBbHTBT Ha APYMKEeCTBOTO CMATA Ta3n MHBECTULUMA
3a nogxoddAwa u A npegnoyvTa npen, AMpeKkTHa UHBECTULMA B KOMMAHWKU, nopagu
ansepcuduKaumMATa Ha PUCKA M ynpaBaeHWeTo OT npodecrMoHanHu noptdoano
MeHnaKbPU. Coenkute ca N3BbPLLUEHN NOCPEACTBOM MHBECTULMOHHW NOCPeaHULM Ha
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08.11.2024r.,11.11.2024 r., 15.11.2024r. nocpeaCcTBOM MHBECTULMOHHU NOCpeaHULM
Ha M3BbHO6OpPCOoB nasap ( OTC);

Cyma B pasmep Ha 424 xun. nNB. € U3NoN3BaHa 3a NOKyMNKa Ha ganose Ha A ,Matoc”.
Puckosuat npodun Ha doHAA e C ymepeHOo A0 BUCOKO HUBO, KaTo poHAA MHBECTMPA
TNAaBHO B NPEXBbp/AAEMM LEHHU KHUXKA WU APYrU NUKBUAHU PUHAHCOBM aKTMBM.
MNHBeCTULUMOHHATa MNOAUTMKA HA ¢oHAa npeasukba MHBECTUPaHE B JIMKBUAHM
6bArapckM M YyKAECTPAaHHU GUHAHCOBM WMHCTPYMHETM, KaTo KpalkHata uen e
CTPYKTYpUpaHe M nogabpkaHe Ha nopTdenn oT akuun U AbATOBM LEHHU KHUXKA C
NoTeHLMan 3a pacTex, KOMTO Aa OCUTypu ONTMMANeH Aoxod. Bb3spbliaemocTTa Ha
doHpa npes3 2024r. e 4.4% v pbKOBOACTBOTO HA APYXKECTBOTO CMATA MHBECTMLMATA 33
noaxogawa. Caenkute ca U3BbpLLUEHN NOCPenCTBOM MHBECTULMOHHU NOCPeaHMUM Ha
08.11.2024 r. n Ha 13.11.2024 r. Ha u3BbHOOpPCOB nasap ( OTC);

CymaTta B pa3mep Ha 101 xun. nB. e n3non3BaHa 3a NOKynKa ganose Ha AP ,Mpaiim
Accetc”. PuckoBmAaT npodun Ha ¢oHAA e HUCLK, KaTo npubamsmutenHo 70% ot
cpeactsata Ha ¢GOHAA ca WMHBECTUMPAHM B aKUMM W npasBa. PbKOBOACTBTO Ha
APYKEeCTBOTO CMATA MHBECTMUMATA 3a nogxodawa ¢ orneg Ha GopmMupaHeTo Ha
ansepcudunumpan noptdenn oT pasHOpPOAHW akTuBW. Caenkata e M3BbplleHa Ha
08.11.2024 r. Ha u3BbHbOOpCoB nasap (OTC);

MHBecTUpaHe Ha cpeacTBa B NMOKyNKa Ha gsanose ot A ,MpectuK” 3a 2 172 xun. n..
®PoHADBT € C HUCKO pPUCKOB A0 6anaHcupaH npodun. MHBeCTMpa NpenmyLLecTBEHO B
AbArOBU LUEHHU KHWKa /Ao 90% oT aktueute/, M3gageHW WM rapaHTMpaHu oT
6b/irapckata Abp}KaBa, KOPNOPATUBHU M OOLIMHCKM obavraumMm Ha 6barapcku
EMUTEHTN N B YYXKAECTPAHHN OBATOBU LLEHHWU KHMXKA, TbPryBaHM Ha MeXXAyHapoaHo
Npu3HaTU peryampanm nasapu. o 70% oT akTMBMTE MOraT Aa ce MHBeCTUPAT U B aKLMK
Ha ObArapCckM W YyKAECTPaHHM NyO6AMYHM KomnaHun, a Ao 30% B aKuuu Ha
WHBECTUUMOHHM ApyXKecTBa W B [AAN0BE Ha JApyrn  [0roBopHu ¢oHpose.
MeHUAXKMBHTBT Ha APYXKEeCTBOTO CMATA Tasu WHBECTMUMA 33 NOAXO4AWA WU A
npeanoymTa npes AMpPeKTHA MHBECTULMA B KOMMNAHUM, NOpagyu amBepcmdurKaLmaTa Ha
pUCKa M ynpaBaeHMeTo OT NpodecMoHanHn noptdhoano meHuaxbvpu. Caenkute 3a
nm3BbpweHn Ha 08.11.2024 r. n 12.11.2024 r. nocpeacTBOM WHBECTULUOHHU
nocpeaHuuUm Ha n3BbHOOpPCoB nasap (OTC);

Cyma B pasmep Ha 246 xun. nB. e N3non3BaHa 3a UHBECTULMKM B MOKYMNKa Ha AAN0BE Ha
O® ,UKB Aktne”. MoaxonAuy e 3a MHBECTUTOPM, TbpCeLM cTabuneH aoxoa U ymepeH
pacTeX Ha cnecTaBaHUATA CU MPU NOEMaHeTo Ha ymepeH pUcK. MHBecTUMUMOHHATA
NONANTMKA Ha GOHAA NpeaBuMKAA peanns3npaHe Ha KanuTanoBKM Nevyandbu oT akumuy,
npuxoguM OT AMBUAEHTU, KAKTO WM TeKylwM A0X0AM OT AbArOBM LEHHWU KHUXKA,
WHCTPYMEHTU Ha MapUYHKUA Nasap 1 Apyrn GUHAHCOBU NHCTPYMEHTU. MEHUAKMBHTBT
Ha ApPYXecTBOTO CMATA Ta3M WMHBECTMUMA 33 NoAxodAlla WU A npeanoymta npeg
ANPEKTHA WHBECTUUMA B KOMMAHMW, Nopagy AuBepcMPUKAUMATA HA pPUCKA W
ynpasneHneTo oT npodecnoHanHu NnopTdhonmo MeHngKbpu. Caenkata e n3BbpLUIEeHa
nocpeacTBOM MHBECTULMOHHM nocpeaHuum Ha 08.11.2024 r. Ha n3BbpPHOpPCOB Nasap
(OTC);

Cyma B pasmep Ha 3 242 xmun.nB e M3non3eaHa 3a uHeectuuma B8 AP ,HOr Mapker
Makcumym®. OcHoBHaTa uen Ha [JoroBopHua GOHA € OCUrypaBaHETO Ha CpPeaHo M
ABbATOCPOYEH PHCT HA CTOMHOCTTA HA HErOBUTE MHBECTULMMU, KAaKTO M HapacTBaHe Ha
CTOMHOCTTA Ha MHBECTULUUTE Ha NpUTeXaTennte Ha AAN0Be Ype3 peasnsnpaHe Ha
MaKCMMaNHWA Bb3MOXEH [0Xo4 MpW MnoemaHe Ha ymepeH [0 BUCOK PUCK U
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ocurypsaBaHe Ha IMKBUAHOCT HAa MHBECTULLMUTE Ha NpUTEXKaTenmTe Ha AAN0Be. PbCTbT
ce ocurypsasa ype3 MHBECTUpPaHe BbB BUCOKOAOXOAHM aKTUBW, a yNpaBieHMeTO Ha
pUCKa — nocpeacTBOM TEXHWKM 3a auBepcuduumpaHe M B3aMMHO CbyeTaBaHe Ha
akTmsuTe. CaenkaTa e u3BbpueHa Ha 08.11.2024 r. Ha n3BbHO0pPCOB nasap (OTC);
Cyma B pasmep Ha 600 xun.nB e N3noa3BaHa 3a MHBECTULLMA B MOKYMNKa Ha 4AN0BE HA
O¢ ,UKB /lnpep”. Moaxoaau, e 3a MHBECTUTOPW, TbpCELM MO BUCOK A0XOA 3a
CNecTABaHUATA CU NPU NOEMAHETO Ha YMePEeH A0 BUCOK pUCK. OBEKT Ha MHBECTULMMU
Ca NPegMMHO aKuMK, NPUETH 3a TbProBMA Ha peryimpaHn nasapu B CTpaHaTta u gpyru
ObprkaBu. POHABT MOXKe Aa MHBECTMPA U B AbATOBU GUHAHCOBM UHCTPYMEHTU WU
WHCTPYMEHTM Ha NapUYHMA Nasap Hal-Beye C uen noagbp’KaHe Ha NIMKBUAHOCT U B
MOMEHTM Ha NA3apHU CbTpeceHuA. 3a NOCTUraHe Ha WMHBECTUUMOHHUTE Uenn WU
peannsnpaHe Ha MaKCUMaNHUA Bb3MOXEH A0X04, Ce npuaara CTpaTterna 3a akTMBHO
ynpasneHne Ha nopTtdeina Ha poHAa. MEHUAKMBHTLT Ha APYKECTBOTO CMATA Ta3u
MHBECTMUMA 33 NOAX0AALLA U A NpeanoYnTa npes ANPEKTHA MHBECTULMA B KOMNAHWUU,
nopagn pgueepcuduKauMATa HA PUCKA M yNpaBieHUETO OT NpodecuoHanHu
noptponno meHuaxvpu. Coenkata e ussbpuweHa Ha 08.11.2024 r. nocpeacTsom
WHBECTULMOHHWN NocpeaHuLm Ha nssbHb60opcoB nasap (OTC);

Cymarta B pasmep Ha 30 xun. nB. € N3noa3BaHa 3a MHBECTULMA B NOKYMNKa Ha AAn0Be
Ha AP ,UuBect AKTMB”. WHBecTMUMOHHATa cTpaterMa Ha ®PoHaa npeasukaa
WHBECTUPAHE B IMKBUAHWN OBArAPCKM U YyKAECTPAaHHU GUHAHCOBU MHCTPYMEHTU —
aKLMM N LLEHHWU KHUXKA C GMKCUMpPaAHa AO0XO4HOCT, KaTo KpaHaTa Len e CTPYKTypupaHe
N noaabprKaHe Ha nopTPenn oT aKUMW, OBATOBU LEHHU KHUMKA U CTPYKTYPUPAHU
GVMHAHCOBM MHCTPYMEHTM C BMCOK MOTEHLMan 3a pacTeX, KOWTO ga ocurypu
onTUManeH AoXo4 Npu OrpaHMYaBaHe Ha PUCKA. 3a U3NBAHEHNETO Ha Tasn cTpaTerna
yNpaBAABaWOTO APYKeCTBO Ha [loroBopHWMAT PoHA Npunara mofena Ha aKTUMBHO
ynpaBieHne Ha nopTdenna OT LEHHW KHUXKA M MapuyHM cpeactBa. Caenkata e
nm3BbpweHa Ha 15.11.2024 r. nocpeacTtBOM MHBECTULUMOHHW NOCpeaHuUM Ha
n3sbHbOpcos nasap (OTC);

Cyma B pasmep Ha 4 xnn.1B e n3noa3BaHa 3a UHBECTMUMA B MOKYMKA Ha ganose Ha o
,CTpaterna“. JorosopeH ¢oHa ,CTpaTerna” cnepsa H6anaHcMpaHa WMHBECTULMOHHA
NONNTUKA M e npefHa3HayeH 33 MHBECTUTOPMW, KOUTO TbPCAT pacTeX B peasiHO
M3MepeHMe Ha HanpaBeHUTe MHBECTULUKN Ype3 KOMOMHMpPaHe Ha cTabuneH goxoa,
OCUTYpPEH OT WMHBECTUMUMUTE B KHMXKA C PUKCUpPaHA [0XO4HOCT, peannsMpaHe Ha
KanuTanoBM nevyanbmu ot UHBECTULMNTE B aKLLMKN HA NYOANYHM APYHKECTBA, U Ca FTOTOBMU
0a noemaT ymepeHO HMBO Ha pucK. Caenkata e wumssbpweHa Ha 08.11.2024 r.
nocpeacTBOM MHBECTULMOHHM NocpeaHNUM Ha M3BbHOOpcoB nasap (OTC);

Cymata B paamep Ha 1 983 000 nB. e M3nos13BaHa KAaTo aBaHC 3a NOKYMNKa Ha B3eMaHe,
CbrnacHo pgorosop 3a uecma ot 08.11.2024r., cknodyeHa mexay EmuteHTa n ueaeHT
,bbnrapckn ®oHp 3a BsemaHmsa” AACUL,. CoenkaTa e MKOHOMMYECKM M3rogHa 3a
EmunteHTa, 3awoTo npuaobmusa B3emaHe B pa3mep Ha 3 985 000.00nB. 3a ueHa B
pasmep Ha 3 983 000.00 ns. CbrnacHo gorosopa, EmuTeHTa ce 3agbaKaBa ga noracu
OCTaTbKa OT LeHaTa B pasmep Ha 2 000 000 n.. B cpok o 08.11.2025r.

CymaTta B pasmep Ha 945 000 nB. e U3non3BaHa 3a aBaHC 33 MOKYMKa Ha B3emaHe,
CbrnacHo agorosop 3a uecma oT 11.11.2024r., ckntodeHa mexay EmuteHTa n ueaeHT
»Hekct DxkeHepeiwbH KoHeynTt” AA. EmuteHTa npngobuea B3emaHe B pa3mep Ha
2460045.91 nB. 3a cymarta ot 2430000.00 nB. KaTo Cce 3agb/xaBa B CPOK A0
11.11.2025r. ga noracu ocTaTbKa OT LeHaTa.
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» Cymarta B pa3mep Ha 3 170 000 nB. e M3noN3BaHa 3a NOKYMKa Ha B3emMaHe, Cbr/1acHO
aorosop 3a uecma ot 11.11.2024r., ckatodeHa mexay EmuteHTta u ,drMHaHC AcmucTaHc
MeHunaxmbuHT AOCUL. B3emaHeTo a Ha obula ctoMHocT oT 3 292 489.12n18B., KaTo
EmuTeHTa npuaobmea B3eMaHeTo 3a UeHa oT 3 240 000 nB. EMUTeHTa ce 3a4b/1XKaBa
03 3anaaTh OCTaTbKa OT LeHaTa B CpoK Ao 11.05.2025r.

» OcTaTbKa OT cymaTa B pa3mep Ha 1 967 790 ns. we 6bae M3non3BaHa 3a 3annalwjaHe
Ha TaKCK, 3aCTPaXOBKM M PA3HOCKM MO NAACUpPaHe HA EMUCUATA U 33 AONbAHUTE/THA
JIMKBUAHOCT.

ObwuTe pasxoau No Henyb/MYHO NAACMPaAHE U Pa3xXoAauTe MO AONYCKAHETO Ha
eMUCUATa Ha peryampaH nasap ce O4YaKkea Aa Bb3nA3aTt Ha 37 193.08 nesa. NbpBaTta npemua
no 3actpaxosatenHa noauua Ne 24 100 1404 0000980068 Bb3nunsa Ha 133 561.67 ns..
OcTtaTbKa OT cymaTa B pa3mep Ha 1 797 035.25 nB. we 6bAe M3non3BaHa 3a AONbAHUTENEH
NnKBUAeH bydep.

BsemaHuATa, 33 umeTo I'IpM,CI|O6MBaHe EMUTEHTBT e Hanpasua aBaHCOBU NalWlaHNA C
Ha6paHMTe cpeacrtBa OT HACToALWATa O6I'IMI'aLI|MOHHa emMmmncmnaA, He Ca obesneyeHm.

Cpe,ﬂ,CTBaTa Ha6paHM OT HAaCToAWAaTa EMNCHNA Ca AO0CTATbYHU 3a ONNCAHUTE NO —Trope
npegHasHa4vyeHunA.

MpeaBua AeKanuTanmnsaumaTa Ha APYXKECTBOTO B KPAaTKOCPOUEH N/1aH MEHUAKMbHTA
Cce OpueHTMpa B KPATKOCPOYHM WMHBECTULMM C No-6bp3a peannsauma M Bb3MOXKHOCT 3a
reHepupaHe Ha MNONOMUTE/NHA AOXOAHOCT. PbKOBOACTBOTO CMATa, Ye Ha TO3M eTan
WMHBECTMLMUTE B AOTOBOPHU POHAO0BE AaBaT Hali-406pM Bb3MOMKHOCTU 3a MOCTUraHe Ha Te3un
Lenun, Tbil KaTo PUCKa Npwu TaxX e Aobpe auBepcuduLmMpaH, ynpasasasa ce ot NnpodpecmoHanHu
MEHUAMKbPU U KaTo LANO ce nocTura Ao6bp MUKC MeKay eaHa Aobpa Bb3BpaLLaeMocT npu
OTHOCUTE/IHO MPUEM/IUBM HMBA Ha PUCK. MIMeHHO 3aToBa npeaBwus, BUCOKUTE LEHM Ha
HEABMMMMUTE MMOTM KbM MOMEHTa MEHMUAMMbHTA CMATA, Y& B MOMEHTa [AMPEKTHA
MHBECTMLMA B TAX € NO-BUCOKO PUCKOBA, OT r/ie[Ha To4Ka ye 6baellata Bb3Bpa3aeMocT 6u
6una Mo-HUCKAa WM CbOTBETHO lie 6bAe HeobxoAMM MO-AbAroCPoYeH MHBECTULMOHEH
X0pun30HT. MNpeasua ToBa e noabpano n GoHA0BE, YaCT OT KOUTO UHBECTUPAT U B HEABUMKMUMMU
MMOTU. MeHUAXKMbHTA Ha EMuUTEHTa He ce e OTKasa/n OT Ab/roCPOYHUTE CU LEenu 3a
NHBECTULMU AMPEKTHO B HEABUMKMMMN UMOTH, HO NpeanoYnTaT Aa U34akaT no-a406pun nasapHu
Bb3MOMHOCTW, CbllULEBPEMEHHO CMATaT, 4Ye A0 TO3M MOMEHT MoraT Ja reHeumpart
[OMbHUTENIHA AOXOAHOCT OT MHBECTULMUTE CU B JOTOBOPHM GpOoHA0BE.

OTHOCHO MHBECTULMUTE CU B APYT BUA, aKTUBU- @ UMEHHO B3eMaHMA, PbKOBOACTBOTO
CYMTA Ye HAKOM OT TAX ca A06pa anTepHaTMBa Ha PUHAHCOBUTE MHTPYMEHTM C ornes Ha GakKTa,
Yye MMAT ACHM U KOHKPETHU NapamMeTpu, KaKBO MMAT Aa nosyyasar. LLle pa3unTaT Ha NO-BUCOK
KOHTPON Ha CbbOMpaemocTTa NO TAX, TaKa 4ye B CAyyalh Ha MNO-HeraTMBeH CUEHapuUKM Ha
WHBECTULMUTE UM B AOrOBOPHU GOHAOBE M HAa GUHAHCOBMTE Masapu KaTo UsNo Aa MMaT U
aNTepPHATMBA, KOATO CbLLO € C OTHOCUTE/THO KPaTKOCPOUEH XapaKTep.

Cnopes MeHUOXMbBHTA Ha EMUTEHTa caenkute ca MKOHOMMYECKM 0BOCHOBAHWU U
N3rogHu.

ToBa 3aeZ1HO CbC NO-BUCOKA CTEMEH Ha KOHTPOJ1 NO OTHOLLEHME Ha CbbMpaemMocTTa Ha
B3eMaHMATA Ha EMUTEHTA LLLe AOoBeAe A0 CNa3BaHe Ha AaTUTE Ha Nafe, KOeTo OT CBoA CTpaHa
e noAabp}Ka NMKBUAHOCTTA Ha APYKECTBOTO HA HeobXxoaAMMMUTE HMBA 3a Aa ce obcnyKBaT
PeaOoBHO IMXBEHUTE U MMaBHUYHU NAALLAHUA NO eEMUCKATA.
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MBB'prUEHVITe MHBECTULUMN Ca N3UuAN0 No npeueHKa Ha PbKOBOACTBOTO Ha EMUTEHTAQ,
KaTO He Ca N3noa3BaHU BbHLWHW KOHCY/NTAHTW.

YcnewHoTo O6Cl'|y)KBaHe Ha 3a4b/IXKEHNATA Ha ,ﬂ,py)KeCTBOTO, NNXBEHU U TNAaBHUYHU
(I'IO BCUYKN 3aemMU, BKAKOYUTENHO U HACTOALLUA O6J'IMI'aLI,MOHeH), ue 3aBuCnM OCHOBHO OT
HEerosutTe pe3yntatn OT AeﬁHOCTTa. C I'IOLI,O6pF|BaHe Ha 6u3Hec cpegata M UANOCTHATA
MaKp006CTaHOBKa n npu ycnosue, 4ye O6p'bLLl,aeMOCTTa Ha UWHBECTUUUNNTE Ce 3anasn wu
yBesin4yaBa, HOBUTE NINXBEHU pa3xoau Lie 6'b£|,aT noacurypeHun n Apyxecrtsoto HAMa ga nma
ocobeHun 3aTpyaeHunAa C naawaHeTo MM. B no-4bAroCpodeH naaH C peann3aumna Ha T7Te3n u
ONUCaHnUTeE no-rope Apyrn nHeeCctnunn we ce NoOKpmBaT U rMaBHUYHUTE NaallaHNA.

an HeraTuseH cu,eHapMﬁ Ha pPa3BUTUE Ha U3BBPLWIEHNTE MHBECTULUUN N €BEHTYA/IHA
npo,u,a>K6a, APYXKEeCTBOTO We pa3rnega U Bb3MOXHOCTTA 3a AONBJHUTENNHO yBE/IUYEHUE Ha
Kanutana.

BbB Bpb3Ka € onucaHaTta no-rope NpPomsAHAa B HauyMHA Ha M3pasxodBaHe Ha 4acT oT
cpeacTBaTta no obaMrayMoHHaTa eMUCKA —a MMEHHO cyma B pa3mep Ha 6 098 000 neBa, KOATO
€ M3pasxoBaHa 3a aBaHCOBM NALLAHMA U NOKYMKa Ha Heobe3neyeHn B3eMaHWA, EMUTEHTBLT
€ n3NpaTun yBegoMNeHUA 40 BCEKU eanH OT obanraymoHepute no emncuaTa. Kbm gatarta Ha
HaCTOALMA NPOCMNEKT BCUYKN 0O6AMraumoHepm ca OTTOBOPU/IN HA EMUTEHTA, Ye Ca CbI/IAaCHU U
HAMAT Bb3pPaXKEHUA OTHOCHO OMWCAHMA MNO-rOpe HayMH Ha M3pas3xolBaHe Ha yYacTtra oT
NOCTbNAEHUATA OT emucuAaTa B pasmep Ha 6 098 000 neBa. B nocrbnuaute oOT
obnvraumMoHepuTe yBeAOMIEHUA HUKOW OT TAX HE € U3Pa3uA KeNaHne eMUTEHTBLT Aa U3KyNu
npuTeXXaBaHUTe OT CbOTBETHUA 06AMrauMoHep o6anraumm oT eMUCKHATA.

4.4. CvwectseHa MHPOpPMaLUA OTHOCHO LLeHHUTE KHUXKA, KOUTO Lue ce
npeanarat/ponycKart 4o Tbprosus

4.4.1 OnucaHMe HA BUAA WU K/NACca Ha UEHHUTE KHUXKA, KOMUTO ce
npegnarat/ponyckat [0 Tbprosua, BKAUYMTENHO MexayHapoaHusa
naeHTUPUKaLMOHEH HoMep Ha LeHHUTe KHUXKa — ISIN (International Security
Identification Number)

EmutnpaHuTte obauraumm, Kouto ca npeameT Ha [OMNyCKaHe [0 Tbprosusa Ha
perynvpaH nasap, ca 13000 6pos, O0bUKHOBEHW, OE3HaANUYHM, MOUMEHHM, CBOOBOAHO
npexBbpaaemm, IMXBOHOCHK, obe3neyeHn, HEKOHBEPTUPYEMMU, BCAKA C HOMMHA/IHA CTOMHOCT
1 000 eBpo (06uim 13 000 000 eBpo). ObAUTraALMUTE OT HAcTOALLATA EMUCUA Ca OT eAMH KNac U1
[aBaT eHAaKBW NpaBa Ha NpUTEXKaTeInTE CH.

ISIN Ko, Ha emucuaATa obauraumm — BG2100044242
4.4.2 3aKOHO[aTENCTBO, YPEXAALL0 Cb34aBAaHETO HA LLleHHUTE KHUXKa

Emucuara obauraymm Ha “A.M.K.-KOMEPC” Al e u3gageHa un ce ypexaga no
6bArapCcKOTO 3aKOHOAATENCTBO.

4.4.3 UHPopmauma 3a TOBa AaNUN LEHHUTE KHUXKA Ca MOMMEHHMU LEeHHU
KHUXA, WAN LEeHHM KHUXKA Ha MNPUHOCUTEN U [Aann ca B HaNMYHA
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(cepTnudukar), unu B 6e3HannuHa popma. Mme u agpec Ha cybeKra, BoaeLy
perucTbpa npu 6e3HaANIMUYHN LLEHHU KHUXKA

N3papeHnte ot EmutenTta “A.M.K.-KOMEPC“ A obauraumMm ca MNOMMEHHU U
6e3HannyHu. ObauraumnTe ca pernctpupaHu npm ,LleHTpaneH genosutap” AL, c agpec rp.
Codwusa, 1000, yn. , Tpu ywmn“ Ne 6, eT. 4.

444 O6wa cyma Ha LUEHHUTe KHMUXa, KOMTO ce npeanarar
ny6anuHo/aonyckaT A0 Tbprosus

Emucmara obauraumm Ha “A.M.K.-KOMEPC“ A e B pasmep Ha 13 000 000
(TpMHapeceT muanoHa) espo.

4.4.5 Banyta Ha eMUTUPAHUTE LEHHU KHUXKA
Emucumara obanraumm Ha “A.M.K.-KOMEPC“ Al e geHOMMpaHa B eBpO.

4.4.6 fleknapaumsn 3a peweHunTa, paspelueHmaTa u ogobpeHunsTa, no cuaarta
Ha KouTo ca 6unu uam we 6bAAT Cb3AAAEHN U/MAN eMUTUPAHU LLeHHUTE
KHUKa

Emucuarta obauraumnm Ha ,,A.M.K.-KOMEPC“ Al e uspgageHa cbrnacHo PelieHne Ha
O6uioTo cbbpaHue Ha akunoHepuTe Ha gpyrKectBoTo oT 01.11.2024 r. PelwieHMeTO e B3eTO Ha
OocHoBaHue yn. 204, an. 3 ot T3, BbB Bp. c ua. 20, 7. 10 oT YcTasa Ha ApyrKecTBOTO.

C nocoyeHoTo pelleHMe Ha O6WOTO EMWUTEHTBT € noen 3adb/KeHUeTo [Aa
npeanpveme BCUMYKM HeobXxoaMmu npaBHU U GaKTUUYECKM AENCTBUS C Or/ie[, Ha ToBa Aa
ocurypwm, ye Obanraummnte ot EMucuaTa we 6vAaT gonycHaT A0 Tbprosma Ha BOB B cpok oT
6 (wecT) meceua cnen gataTta Ha nsgasaHeTo n. HactoawmaT MpocnekT e oaobpeH ot KOH.

4.4.7 OnucaHMe Ha CBbP3aHUTE C LEHHUTE KHMXKA MNpaBa, BKAKOUYUTE/IHO
BCAKAKBU TE€XHU OrpaHMYEeHMA U Npoueaypu 3a YNparKHABAHETO Ha Te3wu
npasa

CbrnacHo PelleHneTo Ha KOMMNETEHTHUA opraH Ha ,,A.M.K.-KOMEPC” A/l 3a nsnaBaHe
Ha HacToswaTta obnraunmoHHa emuncua, obanrauymTe ca cBobogHO nNpexsbpasdemun 6e3 aa e
HeobxoaMMo NpeaBapUTE/THO CbIlacne UK NocaeaBallo ogobpeHne Ha EmuTteHTa.

Bcuukm obaunraumm ca ot eAnH KNac U ocurypasaT eaHaKBM NpaBa Ha NpuTerkatennte cu.
OcHoBHWUTEe NpaBa Ha obauraymoHepuTe ca:

e B3eMaHuA 3a rMaBHMUUaA, NpeACcTaBNABaALLA HOMWHANIHATA CTOMHOCT Ha NpUTEXaBaHuUTe
O6nuraunu;

e B3eMaHuA 3a /IMXBU NO NPUTEKABaAHMUTE obanraumu;

® NpaBO Ha y4yacTue u NpaBo Ha rnac B O6wWoTo cbbpaHMe Ha obauraunoHepuTe (BcAKa
obnuvrayma aasa NpaBo Ha eauH rnac).

® NpaBoO Aa Ce UCKa CBMKBAHe Ha obuo cbbpaHMe Ha obauraumMoHepuTe — B N0OA3a Ha
oburaumoHepu, KOMTO NpeacTaBaABaT Ha-Manko 1/10 oT cboTBETHAaTa eMUCHUSA;

® NpaBo Ha MHdopmauus;

e paBO Aa NouckaT ga bbae nsgageHa 3anoBes, 3a U3NbJAHEHMe cbraacHo Y. 417, an.
1, 1. 10 oT MK,

e paBo JAa Ce YyAoBAETBOPABAT nNpeau YyAOBAETBOPABAHE Ha B3eMaHMATA Ha
aKUMOHepuTe npu Ankemgauma Ha Apyxecrtsoto. EaBa cnesn yaosnersopsABaHe Ha
BCUMYKM KpeauTopu Ha LPYKeCTBOTO, OCTAHANOTO My MMYLLECTBO Ce pasnpegena
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MeXK Ay akKUMOoHepuTe, NoAy4YaBally No TO3M HAYNH CBOSA IMKBUMAALMOHEH asan (un. 271

T3). InkBnaaumaTa npeanonara HaaMunme Ha AOCTaTbYyHO aKTUBM Ha APYKECTBOTO,

TaKa ye 4a MoXe a Moracu BCUYKM CBOM 334b/IKEHUA KbM KpeanuTopu, B TOBA YNCAO

n obnauraumoHepute. AKO [ONbXKHUKBT-eMUTEHT He pasnosara € A0CTaTbYyHO

MMyLLECTBO CMPAMO Hero cneaBa pAga 6bae  OTKPUTO NPOM3BOACTBO MO

HEeCbCTOATENHOCT. HeChbCTOATeNHOCTTa U IMKBUANPAHETO Ha TbProBCKU ApYKecTBa ce

ypexaa oT TbproscKkMA 3aKoH. M npu aBeTe Npou3BOACTBA Ce Lesn MMYLLeCTBOTO Ha

APY»KecTBOTO A3 6bae NpoAafeHo U ¢ HabpaHaTa cyma Aa 6baaT ya0BNEeTBOPEHMU

HEroBuTe KpPeauTopu M akumoHepu (aanonputerkatenu). JokaTto npu AvKsMAaLMA

npoueaypaTa e ¢ 40H6pPOBONEH XapaKTep, NPU HECHLCTOATENHOCTTA TA CE MHULUKUPA OT

Kpegutopute. B un. 722, an. 1 ot T3 e onucaH peaa Ha YyAOBNETBOPABAHE HA

B3eEMaHUATa npu ocpebpABaHe HA MMYLLECTBOTO Ha pApyxectBoTto. Eaga cnepn

yA40BNEeTBOPABaHE Ha BCUYKU KpeanuTopu Ha [lpy*KecTBOTO, OCTAaHAN0TO MY MMYLLLECTBO

ce pasnpegena mMmexay aKuuoHepuTe, MoJjy4vyaBalwlM NO TO3M HAYMH CBOA

NNKBUAAUNOHEH AAnN.

CvrnacHo un. 209, an. 1 ot T3, obanraunmoHepuTe oT Tasam eMncua obpasysaT oTAeNHA
rpyna 3a 3aluTa Ha WMHTepecuTe cu npeg emuteHTa. pynata Ha obnavraumoHepute OT
HacToALWATAa emucMa KopnopatuBHM obauraumm ¢opmupa csoe 0O6wo cbbpaHue Ha
obnuraumoHepute. B OTHOWeEHMATA CM C eMMUTEHTa, rpynata Ha obauraumoHepuTe ce
npeacTaBnABa OT 4OBEpPEHMKA.

ObnuvraumoHepuTe yNpaxHABaT NPaBO Ha peLlaBall, r1ac Npy B3eMaHe Ha pelueHune 3a
n3gaBaHe Ha HOBa emMucuA NpusBuaernpoBaHun obamraummn. CoernacHo un. 207, 1. 2 ot T3 BCcAKO
peweHne Ha EmuTeHTa 3a u3gaBaHe Ha HOBM 0b6AMraumMm C NPUBUIETMPOBAH PEXMM HA
nsnnawaHe, 6e3 ga e HaanLe CbrnacmMeTo Ha obLwmTe cbbpaHnA Ha NPeaXoAHU HensnnaTeHu
emucum obavraumm, e HUWoXHo. O6wWoTo cbbpaHue Ha obauraumoHepuTe AaBa CTaHOBULLE
OTHOCHO NPeAJ/IoKEHNETO 32 M3MEHEHME HA NpeaMeTa Ha AeNHOCT UK BUAA HA EMUTeHTa,
OTHOCHO HeroBoTo npeobpasyBaHe, KAaKTO U U34aBAHETO HAa HOBA EMUCUA NPUBUIETUPOBAHM
obnauraumn. ToBa CTaHOBMULLE 33a4b/MKUTENHO ce pasrnexga oT O6woTto cbbpaHue Ha
aKUMOHepuTe Ha EmuteHTa.

O6uoTO0 cbbpaHMe Ha obAUrauMoHepuTe B3MMa pPELIEHMA OTHOCHO MPOMEHM B
yCnoBuMATa Ha 061MraumoHHuA 3aem. O6LWoTo cbbpaHMe MoXKe a B3eMe peLleHuns 1 No gpyru
BbNPOCK, Kacaewm obanraummTe, HanpumMep NP ciy4am Ha Hem3nbHEHME HA 3a4b/IXKEHUATA
Ha EMuTeHTa no obaunraummTe

CornacHo 4n. 100a, an. 2 ot 3MMNUK ako cneg wv3TMYaHe Ha wWeCcT meceua oOT
eMUTUPaHeTO Ha 0banrauMoHHaTa emucna obanraunmnTe He ca AOMNYyCHATM 4O TbProBuA Ha
peryanpaH nasap Ha UEHHM KHWXKA, EMUTEHTbT e AabXKeH A3 WM3KYyNM NO MCKaHe Ha
obauraymoHep obanraummTe No eMMCUOHHA CTOMHOCT B 7-AHEBEH CPOK OT MOJlydaBaHe Ha
NCKaHeTO.

EMUTEHTDBT € CKAoUYMA A0roBOP C MHBECTULMOHHMA nocpeaHuk ,,ABC ®uHaHc” ALl 3a
N3NbAHEHME Ha GYHKLMATA MHBECTULMOHEH NOCPEAHUK HA eMUCUATA. EMUTEHTDBT e ckaounn
porosop ¢ ,AbB WHBectuun® EOOM, EMK 121886369 3a wm3nbaHeHWe Ha ¢yHKUMATA
,A0BEPEHUK Ha obanraunoHepute”. [1oroBops®bT 32 U3NbAHEHME HA GYHKUMATA ,,A0BEPEHUK
Ha obauraumoHepuTe” e gocTbNEH 3a Nperneq oT 0bLWeCcTBEHOCTTA Ha XapTMEH HOCUTEN Ha
agpeca Ha ynpasneHue Ha Emutenta —rp. Copusa, 1606, p-H KpacHo ceno, byn. "Xpucto botes"
Ne 17 KaKTO 1 Ha agpeca Ha ynpas/ieHMe Ha UHBECTULMOHHUA nocpeaHukK ,,ABC PuHaHc” AL
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— rp. Codwua, byn. “Topop AnekcaHgpos” 117, Ha WHTEPHET CTpaHMUATa Ha LOBEPEHMKA:
www.abvinvest.eu, U Ha agpeca Ha ynpaBieHWe AoBepeHuKa: rp. BapHa, byn. ,, KHAa3 bopwmc I
Ne 7, eT. 2.

[loroBopa 3a WHBECTUUMOHHA ycayra (MHBECTUUMOHHM MNOCPeAHUYECTBO) MeXKay
»A.M.K.-KOMEPC”“ Al n ,ABC ®uHaHc” ALl e gocTbNeH 3a npernes ot obLecTBEHOCTTa Ha
NnocoYyeHuTe No-rope agpecu.

N36opbT Ha AOBepeHMK Ha obauraumoHepuTe e MoTBbPAEH OT nbpsoTo O6Wo
cbbpaHue Ha obanraumoHepuTe, Koeto e nposeaeHo Ha 29.11.2024 r., ot 10.00 4. Ha agpeca
Ha ynpasneHue Ha EmuTteHTa. [JoBEpEHUKBT Ha 0banrauMoHepuTe He € CBbP3aHO nLE Mo
cMUCBHAA Ha § 1 oT JonbaHUTeNHUTE pasnopendu Ha TbpProBCcKMA 3aKoH. Ha cbbpaHuneTo He
ca NpPUeTU APYru peLleHns oT obanraumoHepuTe.

Ycnosua, KOUTO eMUTEHTDBT Ce 3ab/1XKaBa Aa cnassa:

v CboTHoweHwue Macmeun/AKTMBM: MaKcMManHa CTOMHOCT Ha OTHOLIEHWETO Ha NacusuTe
KbM aKTMBMTE NO cYeTOBOAEH HanaHC (CymaTa Ha TEKYLUM + HETEKYLLM NAaCUBM OTHECEHW KbM
obLaTa cyma Ha akTuBKTE). EMUTEHTBT Noema 3a4b/rKeHMe Npes neprMoaa 40 U3NAaLLaHEeTO
Ha 06/1MrauMoHHUA 3aem A3 NoAAbPKa CboTHOLWeHMe MacnBu/AKTUBK He NO-BUCOKO OT 98 %;

v TloKkpuTue Ha pasxogute 3a AUxBM: MWHMMaNHa CTOMHOCT Ha KoedUUMEHT Ha
NOKPUTME Ha pa3xoauTe 3a AuxBU. KoedUMUMEHTBT ce M3uncnaBa KaTo neyanbata ot
obnyanHaTa AeMHOCT, yBeAMYEeHa C pa3xoauTe 3a IMXBU, Ce Pasaena Ha pasxoamuTe 3a IMXBU.
CTonHoCTTa Ha nevyanbaTa U CTOMHOCTTA HA pa3xo4uTe 3a IMXBM NO NPEAXOAHOTO U3peveHne
ce onpegenat 3a nepuoad, obxsawaw, nocnegHute 12 meceua Ha 6Hasa nyb6AMKyBaHM
¢vHaHCcOBM OTYeTM HA EmwuteHTa. EMUTEHTHT noema 3agb/KeHMe npe3 nepuoga A[o
M3nnawaHeTo Ha 06/AMrauMOHHMA 3aemM Ja noaabpka CbOTHOWeHWeTo - loKpuTMe Ha
pa3xoanTe 3a IMXBM He No-HUcKo ot 1.05

v Tekyuia NMKBMAHOCT: TeKyllaTa NIMKBUAHOCT ce M3uMcaABa KaTo obliata cyma Ha
KPATKOTPAMHM aKTMBM B BanaHca ce pasgeny Ha obuwata cyma Ha KpaTKOTpanMHUTE Nacusu.
EMUTEHTBHT Noema 3agb/keHune npes nepnoaa 40 UsnaalaHeTo Ha 06AMraumMoHHNA 3aem aa
noaabprka CbOTHOLLEHME HA TeKyLaTa JIMKBUAHOCT He No-HUcKo oT 0.25.

AKO HapyLwu 2 unm noseye oT onpeaeneHmuTe GMHAHCOBU CbOTHOLLEHUA, APYKECTBOTO
we npegnpueme He3abaBHU AeNCTBMA B CPOK A0 6 MmeceL,a OT HACTbNBAHETO HA CbOTBETHOTO
06CcTOATENCTBO Aa NpuBeAe NoKasatenute/ CbOTHOWEHMATA B CbOTBETCTBUE C U3UCKBAHUATA
no-rope. AKO B TO3M CPOK He Ce NOCTUIHAT 3aN0XKeHUTe napameTpu, EMUTEHTLT e ANbXKeH
He3abaBHO Aa npeanoXu Ha O6wWoOTO cbbpaHMe Ha ob6aAMraumoHepuTe nporpama 3a
npuBeXxaaHe B CbOTBETCTBME C W3UCKBAHMATA. B cnyyai, ye ob6bwWoTo cbbpaHMe Ha
obauraymoHepuTe He 0406pKM NpeasioKeHaTa oT EMuUTeHTa nporpama, Tol e ANbXKEH Aa CBUKA
HOBO 06WoO cbbpaHMe Ha ob6AMrauMOHEpPUTE, HA KOETO Aa NPeasioXKu 3a npuemaHe HOBa
nporpama, U3roTBeHa ¢ y4actmeTo Ha JoBepeHunKa Ha obanraumMoHepuTe U B CbOTBETCTBME C
HanpaBeHUTe 3abenexkn/ NpenopbKM oT 0banrauMoHepuTe Ha 06WOTO CbbpaHmMe, Ha KOeTo
NbPBOHAYaNHO NpeANoXKeHaTa Nporpama e 6una oTxebpsieHa.

CbrnacHo gaHHuTe OT nocneaHua GUHAHCOB OTYET Ha EMUTEeHTa M3roTBeH cbobpasHM
n3mnckBaHmaTa Ha MCC kbm 31.12.2024 r. cTOMHOCTUTE Ha PMHAHCOBUTE CbOTHOLLEHUS, KOUTO
EmuTEHTA ce e 3a4b/IXKMA Aa cna3Ba NpuY M34aBaHe Ha HacToAwaTa emmcma obaurauum ca,
KaKTO cnegpa:


http://www.abvinvest.eu/
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e CboTHoweHue Macusn/Aktneun: 99.43% (nNpu nsmckBaHe ga 6bae He MNO-BMCOKO OT
98%). CTOMHOCTMTE 32 M3YUC/ABAHE Ha TO3M KoedULMEHT Cca CbOTBETHO: nacusu 25 610 xun.
NB. U aktmBu 25 756 xun. nB.;

* [oKpuTHe Ha pasxoauTe 3a aunxeu: 1.22 (npu mM3nckBaHe fa 6bae He MO-HUCKO OT
1.05). CToMiHOCTUTE 3a M34MCnsiBaHE HA TO3U KoePUUMEHT 3a nocnegHute 12 meceua ca
CbOTBETHO: Neyanba oT obMyaliHa AeMHOCT + pa3xoan 3a NIMXBU B pasmep Ha 243xun. nB. u
pa3xoau 3a IMxBK B paamep Ha 200 xun. n.. (EBIT/pa3xoam 3a n1nxsn)

e Tekywa nuksmgHoct: 140.47 (npu m3nckBaHe aa 6bae He no-Hucko ot 0.25).
CTOMHOCTUTE 33 U3UYNCNABAHE HA TO3M KOEPUUMEHT Ca CbOTBETHO: TEKYLLM aKTUBM 25 566 xun.
NIB. M TeKyLWM nacmemn 182 xun. ns..

BbB Bpb3Ka C MOCOYEHOTO MO-rope CbOTHOLEHUe MacuBu/AKTMBM YNpaBAEHUCKAT
eKun Ha EMUTeHTa e cbCcpenoToueH B MHBECTULMKN C KPAaTKOCPOUYEH eTan, YMATO peannsaums
e ce ocblLecTBABa No-6bp30, KaTo MO TO3M HAYMH APYMKECTBOTO LLEe reHepupa AOXOAHOCT,
KOATO Oa KopurMpa CTOMHOCTTa Ha COBGCTBEHMA KanuTas, KaTo NO TO3M HauyMH Aena Ha
COBCTBEHMA pecypc LWe ce noaobpsaBa B U3TOYHMUWUTE Ha dMHaHcMpaHe. Mo TO3U HayuH
3a41bXKHANOCTTA LWe HamanABa, KaTo TOBa LWe nosauAe 61aronpusTHO B CbOTBETHOTO
MOHUKEHMEe B CTOMHOCTTA Ha CbOTHOLWEHNETO. PbKOBOACTBOTO AOMbAHUTE/NHO e Ce onuTa
A3 MUHMMU3MPA MAKCMMANIHO Pa3XxoAuTe, C Ornen NocTuraHe Ha Mo-BMCOKM MApPXKOBE Ha
neyanba KaTo HaMl-CKOpOLWHa MAPKa. MHEHMeTo Ha MEHWIKMbHTA e, ye u3bopa MM Ha
M3BbPLUIEHUTE WMHBECTULMU, CE XapaKTepu3mpa C HUCKM CbMbTCTBALLM PA3XoaMm, OCBEH
NbPBOHAYa/IHO MHBECTUPAHUTE CPeaCTBa.

B cnyyal, ye EmMMTEHTa M3rotBA KOHCONMAMPAH MHAHCOB OT4YeT, KoeduuueHTUTe
MOCOYEHM NO-rope ce n3ymcansat Ha 6asa Ha KoHconuampaHmua GMHaHCOB oT4YeT. B npoTueeH
cnyyaint KoeduuMeHTUTe ce um3uucaasBaT Ha 6asa uHAMBMAyanHWUA GUHAHCOB OTYET Ha
[ PY>KecTBoTO.

Kbm 31.12.2024 r., EmuTeHTa cna3sa v gsa oT Tpute GMHAHCOBU CbOTHOLLUEHMUA.

N3uncneHmata wm nepnoan4yHoOCTTa Ha KOGd)MLI,MeHTMTe e ce m3BbpuwBa Ha BCAKO
Tpumeceyne cnen KadyBaHe Ha 6opc03a TbprosmAa Ha eMnCnUATa, C orneg 3a4b/IXKEHNETO HA
EMUTEHTA Ada Ka4yBa OTYETU 3a BCAKO Tpumeceyue. basaTa Ha KoATO LWe ce u3uyucaasaTr
Koed)MLI'MeHTMTe € Ha ndameunayasiHa oCHoBa.

[artaTta Ha nage)a Ha emucmata e 06.11.2032 roguHa. MNnawaHeTo Ha rnaBHMUATa € Ha
OeceT BHOCKW, KaTo noc/iegHaTa CbBNaga C nagea Ha emucusaTa. B cnydyald, ye gataTa Ha
HAKOE OT rMaBHMYHUTE NNaLlaHMA CbBMNagHe C HepaboTeH AeH, NAAWAHETO Ce M3BbpPLUBA
Ha nNbpBuMA cneaBaly paboTeH AeH. He e npeasnaeHo Apyro NpeacpoYHO NoracaBaHe Ha YacTu
WX Ha uAnaTa rnaBHULA, OCBEH MpMU:

1) obanraymMoHHaTa emucusa moxe Aa bbae npeacpoYHO noraceHa fno BCAKO Bpeme no
MCKaHe Ha eMUTeHTa C eAHOMEeCeYHO npeau3BecTue, OTMPaBeHO OT emuTeHTa Ao
obauraumoHepuTe. B cnyyalh Ha npeacpoyvHO MoracABaHe Ha emucuaTa, EMUTEHTHLT ce
3ab/XKaBa A4a M3NAaTM AUXBEHUTE NNalaHMA, Ob/KUMU KbM [aTata Ha npeacpo4vyHOTO
noracsasaHe

2) M3PUYHO onpeaeneHnTe B 3aKOHa C/1ydan Ha npeacpodHa U3SUCKYEMOCT U NoracABaHe,

3) cnyyam Ha HeusnbAHeHue, nocodyeHu B T. 4.4.11 oT HacToAWMA [JOKYMEHT, npwu
HaCTbNBAHETO Ha KOWUTO, AOBEpPeHWKa Ha obaurauMoHepuTe cnefBa fa cyeTe HacToAlMSA
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06MrauMoHeH 3aemM 3a NPeACcPOYHO U3UCKYyeM (cbraacHo Y. 13 ot forosopa 3a U3NbAHEHME
Ha PyHKLMATA , [JoBEPEHUK Ha obanraumoHepute”);

4) npegsngeHnTe ycaosmna n pen 3a npomaHa B YCNoBUATa MO EMUCUATA o6nmrau,mm -
I'IpomeHM B YC/NOBUATA HaA O6I'IMI'aLI,MOHHMF| 3aem (,CLOKOIIKOTO € 4onyctumo oT ,Cl,eﬁCTBaLLI,OTO
3aKOHO£I,aTeJ'ICTBO) moraTt Aa Cceé u3sbplwBat oOT ﬂ,py)KeCTBOTO no M3KAw4YeHne n camo C
npegsaputTenHoTo CcCbubriacne Ha O6I'IMI'aLI,MOHepMTe, npneto C peweHne orT OC Ha
O6I'IMI'aLI,MOHepMTe, B CboTBETCTBMNE C U3UCKBAHUNATA HA ,Cl,e[;lCTBaLLI,OTO 3aKOHOL4aTEeNCTBO
OTHOCHO HEroBoOTO CBMKBAHE U NpoBeXxaaHe.

CvrnacHo yn. 1006, an. 3 ot 3MMNLUK npomeHn B ycnosBuATa, NP KOUTO ca M3A3aAEHM
obauraunnTe, BKAOYMTENHO B KOHKPETHUTE NAapaMeTpu Ha eMUCUATa o0banraumm, moxe aa
Ce U3BbPLIBAT He MO-KbCHO OT ABa Meceua npean nagexka Ha obauraumoHHata emucuma. B
C/ly4aW, Ye peleHNeTo e 3a YaCTUYHO NPeaCPOYHO NoracaBaHe Ha 06AnraLMoHHaTa eMuUcKs,
NOracABaHETO Ce M3BbPLUBA NPONOPLMOHANHO NO BCAKA M34aLeHa obanraums.

I'IpomeHM B YCNOBUATA HA OGI]MI’&UMOHHMH 3aem:

MpomeHU B ycnosuaTa Ha OBAMraUMOHHMA 33aem (OOKONKOTO e AonycTUMO OT
[AEeMCTBALW,OTO 3aKOHOAATENCTBO) MOraT [ia Ce M3BbPLBAT OT Jpy»KEeCTBOTO MO U3K/IOYEHUE U
Camo C nNpeaBapuTeNHOTO Cbraacue Ha obavraunmoHepuTe, NpuUeTo c peleHre ot O6LWoTo
cbbpaHne Ha obauraumoHepuTe, B CbOTBETCTBME C M3UCKBAHMATA Ha [AEWCTBALLOTO
3aKOHO4ATENCTBO OTHOCHO HEroBOTO CBMKBaHE W MpoBexkAaHe. [py»KecTBOTO NpeasuKaa
cnegHuTe YCN0BUSA 3a M3BBbPLLBAHE HA MPOMEHM B NapameTpuTe Ha 061MrauMoHHMA 3aem:

MapameTpu, noanexawm Ha NpomsaHa

C ornep 3awmTta MHTepecute Ha obauraumoHepuTe, AOMNYCTUMM Ca MPOMEHM B
cnegHuTe ycnosua /napameTtpu/ Ha emucuaTa — AaTUTE Ha JIMXBEHWUTE M TNaBHUYHUTE
nAalaHma, NMXBEHMA NPOLEHT, pa3mepa Ha rMaBHUYHUTE NalaHmAa, obesnevyeHneTo, apyru
napameTpu Ha emucuaTa, KaTo CPOYHOCT (Magexk), /NIMXBeHa KOHBeHUMA, ¢UHAHCOBU
CbOTHOLLEHMA, KOUTO EMUTEHTDBT € Npuen Aa cnasea. Mpu npomsaHa Ha obesneyeHUeTo Ha
eMucuaTa obavraumm, eMMTeHTBT MOXKe Ja npeasara HacTtoAwoTo obesneyeHwe Cbe
3acTpaxoBKka pa 6bae 3ameHeHO eAMHCTBEHO € apyro obe3sneyeHuMe OTrOBAPALLO Ha
M3MCKBaHMATa Ha 4. 1003 ot 3MMLUK, BKAOUYNTENHO U C yupeanBaHe Ha obe3snedyeHne Bbpxy
aKTMBM, CbIACHO pelleHMeTo Ha O6woTo cbbpaHMe Ha akuMOHepuTe Ha EmuTeHTa OT
01.11.2024 r. 3a u3gaBaHe Ha obsiMraumoHHaTa emucusa. Mpu 3amsiHa Ha obesneyeHMeTo e
ce cBMka 06wo cvbpaHue Ha obauraumMoHepuTe nNo nNpeaBUAEHUA B AENCTBALLOTO
3aKoHoZaTencTBo ped. AKo O6uwoTo cbbpaHne Ha obanrauMoHepuUTe NpMeme CbOTBETHOTO
pelleHMe 3a 3aMsAHa Ha obe3nevyeHMNeTo, ce yupeasnBa obesneyeHne BbpXy akTMBM B 10133 Ha
A0BepeHMKa Ha obaunraumoHmpute. Cneq HaaNeKHOTO yuypeasBaHe Ha HOBOTO obe3neyeHue
CKNoYeHUAT ¢ lapaHTa 3acTpaxoBaTeneH AOroBOpP Ce MpeKpaTABa, KaTo NpomsHaTa ce
0TpassiBa U B AOMDb/JHUTENHO CNOPa3yMeEHWE KbM CKIOYEHMA OOrOBOP C AOBEpPEeHMKa Ha
obauraymoHepuTe.

KbM gataTa Ha NpocnekTa pbKOBOACTBOTO Ha [py*KECTBOTO He € B3e/10 OKOHYaTes/IHO
peleHne 33 3amMaHaTa Ha obe3neyeHNeTo Cc aKTMBKU cobcTBeHOCT Ha , A.M.K.-KOMEPC” ALl,
KaKTO M 3a BWJA Ha aKTUBUTE C KOMTO Lie bbae 3ameHeHO HacToAl,oTo obesneyeHMe Ha
obnurauMoHHaTa emucus.
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npep,l'IOCTaBKVI n ycnosua 3a UssvpLliBaHe Ha NPOMeHU

MpomsiHa B ropenocoYeHnTe ycn0BKUA (NapameTpur) Ha HacTosLWaTa emucKa obauraymm
MOXKe Aa Ce M3BbPLUM CaMO Bb3 OCHOBA Ha pelleHMA Ha KOMMNeTeHTHUTE 3a TOBa OpraHu, no
peaa v Npu ycnoBmsaTa, NOCOYEHU NO-A01Y M B CbOTBETCTBUE C AEMUCTBALLOTO KbM MOMEHTA Ha
npuemMaHeTo MM 3aKOHOZATEeNCTBO W MPW HACTbNBaHe c/el AaTaTa Ha CKAYBaHE Ha
06/1MrauMOHHUA 3aeM Ha HAKOEe OT CnegHuUTe YCI0BUA, NMPU KOETO MOXKe Aa Ce Hanpasu
060CHOBAH M3BOA, Y€ NPOMAHATA € B UHTEPEC HAa EMUTEHTa U Ha obanraumoHepuTe:

® CEPUO3HUN KPATKOCPOYHUN NTNKBUAOHUN 3aTPYAHEHNA HA EMUTEHTA,
® CbllecCTBeEHO yBE/IMYEHU HETHU NAPUYHU NMOTOUN Ha EMUTEHTA,

® CbLecTBeHO 6I'IaFOI'IpMﬂTHO nnun He6I'IaI'OI'IpMF|THO HEeCbOTBETCTBME Ha OYaKBaHATa C
d)aKTW-IECKaTa MaKpO U MUKPOUKOHOMMYECKA Cpeda, KaCaello EMUTEHTA.

MocoyeHnUTe NPeAnOCTaBKM HE OrpaHMYaBaT UK U3KNKOYBAT MHULMUPAHE Ha NPOMEHU
B YC/I0BMATA NO EMUCUATA NPU HAIMUME Ha APYrY TakMBa, GopmynnpaHu ot noHe 10 Ha cTo OT
BCUYKM 0bauraumoHepu unm CbBeTa Ha AUPEKTOPUTE HA EMUTEHTA.

3a npeAnocTaBKM 3a U3BbPLUBAHE HA MPOMEHM B YC0BMATA Ha 06 IMraLMOHHMA 3aeMm
moraT ga 6baat cueteHn hakTM n/munm obcToATeNcTBa, KOMTO ca OT ecTecTBo Aa 40BeAaT A0
CbLUECTBEHM 3aTPYAHEHMA HA eMUTEHTa Aa 06C/yKBa 3a4b/IKEHMATA CM N0 06AUTraLMOHHMA
3aem U/unn BOAAT A0 CblLLeCTBEHA NPOMAHA B MKOHOMMYECKaTa Cpesa, B KOATO eMUTEHTBLT
yrnpa*KHABa AEMHOCTTA CU.

KomneTeHTeH opraH, KBOPyM U MHO3UHCTBO 3a NPUEMaHE Ha pelueHune

EMUTEHTHT € aKUMOHEPHO ApPYXKeCTBO, KaTo CbBeTbT Ha AMPEKTOPUTE HA EMUTEHTA
MMa NpaBo Aa MHMLMMPA MPOMEHU B YCIOBUATA NO EMUCUATA, KaTo cBMKa 060 cbbpaHue Ha
obnuraumoHepwure.

MHMUMMpaHe Ha NPOMEHU B YCIOBMATA NO eMUCUATA MOXKe Aa 6'bﬂ,e ocbLectBeHO U
o1 noHe 10 Ha cTO OT O6I1VIFaLI,MOHepVITe Nno eMUcuATa. EMUTEHTBLT HE MOXKe e4HOCTPaAHHO Aa
Hanara nameHeHume B yCc10BMUATa NoO eMUCUATA. CobrnacHo pa3nopep,6aTa Ha un. 207, 1. 1 ot
TbproBCKMA 3aKOH, HULLLOXKHO € BCAKO peLleHne Ha eMUTeHTa 3a:

® [POMAHA B YCNOBUATA, NMPU KOUTO Ca 3aNMUCaHnN U3gaaeHuTe O6I1VIFaLI,VIVI;

® M3gaBaHe Ha HOBM 0bAMraumMmn ¢ NPUBUAEIMPOBAH PEXMM Ha M3nnalaHe, 6e3 ga e
Hanuue cbrnacme Ha O06woOTO CcbbpaHue Ha obavraumoHepuTe OT NPeAXOoAHMU
Hen3naaTeHN EMUCUN.

O6nunraumoHepsbT € CTpaHa No A0roBopa 3a 06/IMrauMoHEH 3aem, C Or/ie[, Ha KOeTo
NPOMSsAHA Ha YC/IOBUATA MEXAy EMUTEHTA U 0bAMrauMoHepuTe ciedBa Aa ce A40roBopu, KaTo
npeasioXXeHMeTo Ha eMUTEHTa cnenBa Aa ce obcban U npueme oT O6WOTO cbbpaHMe Ha
obauraymoHepure.

CnepoBate/iHO MPOMEHW B MapameTpute Ha o6auMrauMoHHMA 3aem moraTt ga ce
M3BbPLLBAT CaMO C NpeaBapUTENIHOTO Cbrnacke Ha O6woTo cbbpaHue Ha obauraumoHepuTe
OT HacToAllLaTa eMUCMA NPU CMasBaHe Ha MpaBuaaTa 3a KBOPYM M MHO3MHCTBO, CbIaCHO
pasnopeabaTa Haun. 214, an. 5 oT TbProBCKUA 3aKOH M NPU CNa3BaHe Ha U3MCKBAHMATA Ha U/.
1006, an. 4 oT 3aKoHa 3a Ny6AMYHOTO NpeasaraHe Ha LEHHW KHUXKa. BcAKo pelueHue 3a
npomsaHa B MapameTputTe Ha emucuaTa obauraumm cnepsa ga 6bae B3eTo OoT 06woOTO
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cbbpaHue Ha obauraumMoHepuTe, Ha KOETO Ca NpeAcTaBeHU He No-manko ot 2/3 (aBe TpeTn)
OT U3gageHunTe obanraumu, C peLieHme, B3eTo C MHO3MHCTBO HE NO-MasKo OT % (Tpu 4eTBbpTH)
OT nNpeAcTaBeHuTe ob6anraymm. MpomeHu B yCI0BUATA, MPU KOMTO ca U3aageHu obavraunute,
BK/IIOYUTE/THO B KOHKPETHUTE NapaMeTpu Ha EMUCUATA 06IMraLMmM MOXKe Aa Ce U3BbPLLBAT He
No-KbCHO OT iBa MeceLa Npeau Nageka Ha obanraunmoHHaTa emmcusa. B cnyyaii e peleHneTo
€ 3a YaCTMYHO NpPeacpoYHO MnoracsiBaHe Ha 06AMrauMoOHHaTa emucusA, MoracABaHeTo ce
M3BbPLLBA NPOMOPLIMOHANHO MO BCAKA U3aagaeHa obauraums.

I'IpaBaTa, npegoctaBAHM OT KOPMNoOpaTuBHUTE o6nmrau,1414, npeagmeTt Ha HaCToAWOoTO
npegnaraHe, He Ca U He MmoraTt Aa 6'b,EI,aT 3HA4YNTENHO OrpaHNYeHN OT NpaBa, NpegocrtaBAHU OT
APYyr Knac ueHHU KHUXXa, Uan ot pa3nope,c|,6MTe Ha A0rosop nnn Apyr 4OKYMeEHT.

4.4.8 HOMMHANHUAT NUXBEH MPOLEHT U YCN0BUA, CBbP3aHU C NaTumara
nnxBa

JlnxBaTa no HacToAwaTta eMncus obanraumm e naaBala, KaTto IMXBEHMA NPOLLEHT ce
dopmumpaH ot 6-meceyeH EURIBOR ¢ HapbaBka 1.75% (175 6a3MCHM TOYKK), HO 0OLLO He no-
Manko ot 3.00% 1 o61wwo He noseye oT 6.00%. Npu NMxBeHa KOHBeHUMA ISMA — peaneH 6poli
[IHW B Nepuoaa Kbm peaneH 6poin aHu B roamnHata (Actual/365L, ISMA —Year).

NHAEeKCHT, Ypes KOMTO ce onpeaena NPOMeEHNBUA KOMMIOHEHT, KbM KOMTO ce npnbasa
Hagbaskata oT 1.75% 3a ga ce M34YMCAM NAABAlLMA NAMXBEH MPOLEHT MO HacToAwaTa
obaurayMoHHa emmncua Ha roauiiHa 6asa, e 6-meceyHus Euribor. EURIBOR (Euro Interbank
Offered Rate) e 6eHUMapK, U3Nos3BaH Ha NapuyHMUTE nasapu B EBponeinckns cuios. Toea e
JIMXBATA, NPWU KOATO NbPBOKNACHN 6aHKM B EBpO30HaTa OTAaBaT NOMeX Ay CU CpeAcTBa B €BPO
Ha KpaTKocpoueH aenosut. Onpeaens ce B 11.00 u. u ce nybaunkysa cnen 12.00 4. ueHTpaHo-
esponelicko Bpeme (CET) 3a cnot Banbop (T+2). AamuHuctpatop Ha EURIBOR e European
Money Markets Institute (EMMI), Haxogsaw, ce B bBplokcen, Benruns, KoOMTo M3BbpPLIBA
eXeroHa oLeHKa 3a MeToA0/IoruATa Ha onpeaensHe Ha uHaekca. MHpopmauma 3a TekyLlo
nybAnMKyBaHUTE M UCTOPUYECKM [aHHM Ha uHAekca EURIBOR e pgocTtbnHa Ha WHTepHeT
CTpaHuUaTa Ha areHuuATa (www.emmi-benchmarks.eu).

Pasznopedbu, c8bp3aHU € naamumama auxea

O6/MrauMoOHHMAT 3aem e 3a CPOK OT 8 (0cem) roAuHU C LIEeCTMECEYHU KYMOHHMU
NNaWaHua, numcaeHn Ha 6asata Ha NPocTa AMXBA 3a OTAENHUTE LIEeCTMECeYHU nepuoamn
BbPXy HOMMHaNHaTa CTOMHOCT Ha BCAKa oburaumsa, npyu aMxseHa KoHBeHuuma ISMA PeaneH
6poit gHu B nepuoaa/PeaneH 6pon AHM B roamHata (act/act, Actual/365L, ISMA-Year).
M3uncnaBaHeETo Ha AOXOAHOCTTa OT /IMXBATa Ha TeKyllaTa 061uraumoHHa eM1MCKua 3a BCEKM OT
LUECTMECEYHUTE Nepmoam ctTaBa Ha 6as3aTa Ha ciegHata popmyna:

KA, = HC*NN*PAO/PAr

KbAETO:
KL — HOMMHaNEeH pa3mep Ha WecTMece4YHUA KynoHeH 4oxo4 oT e4Ha obanraums;
HC — HoMKWHaHa CTOMHOCT Ha eAHa obanraums;

NN — onpegeneHnAaT NNXBEH NPOLEHT Ha roauLiHa 6a3a;

P/l — peaneH 6poit AHN MeXKay AaTaTa Ha NOCNeAHOTO KYNOHHO NaalaHe uav Nbpsua
[lEH, OT KOMTO 3ano4yBa Aa Ce HaTpynBa MXBa A0 AaTaTa Ha CNeABaloTo KYNOHHO NiallaHe;
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POr — peaneH 6pon gHW B roanHaTa.

3a NbpBMA WecTMeceveH Nepuos pasmepsT Ha inxeBaTta ce Gopmumpa oT 6-meceyHuna
EURIBOR, BannaeH 3a Tpetua paboTeH geH npean AaTaTa Ha perncrpauma Ha emucuara s L,
n HapgbaBka oT 175 6a3ncHM TOYKM . Tpu paboTHM AHW Npean nageka Ha BCAKO JIMXBEHO
nnauwaHe ce B3ema obsBeHaTa 3a TO3U AeH CTOMHOCT Ha 6-mecevyHuna EURIBOR n Kbm Hes ce
Aob6aBsa HagbaBka ot 100 6a3McHM TOYKM B cnyyait, Ye Taka NosilydeHaTa CTOMHOCT € No-HWUCKa
oT 3.00%, ce npunara MMHUManHaTa ctoMHocT oT 3.00% roauwHa nmuxea u He noseye ot 6.00
% roguwHa nanxea. MoayvyeHaTa NO ONUCAHUA METOL INXBa ce GUKCMPaA M Npunara CbOTBETHO
32 NpeacToALmMAa 6-meceveH nepmnog, cnea Koeto OnMCaHUAT aifoPUTbM Ce Npuaara oTHOBO.
PasmepbT Ha IMXBEHOTO NAAWLAHE 33 OTAENHUTE 6-MeCcevyHM Nepuoan ce U3YUCNABA KaTo
nonyyeHata ¢pUKCMpaHa CTOMHOCT Ce npuaara Kato MpocTa /IXBa BbPXy HOMMHaNHaTA
CTOMHOCT Ha npuTeXKaBaHUTe ob6aAMraumm, CbOTBETHO BbPXY OCTaTbyHaTa rNaBHMLUA, 3a
oTAenHuTe 6-meceyHn nepmnoam, Npu 3akpPbraaHe Ha Ab/IXKMMATa CyMa 40 BTOPMA 3HAK cnes
AeceTnyHaTa 3aneTas.

damama, Ha Koamo aAuxeama cmasa NAamuma U damume Ha nadexcume Ha auxsume

MbpBOTO NIMXBEHO MAallaHe e Ab/XKUMO cnen 6 (wecT) meceua oT gataTa Ha
CK/toYBaHe Ha obauraumoHHma 3aem (06.11.2024 r.). Bcako cnenBallo AMXBEHO NaliaHe e
ce M3BbpLIBA NPKU M3TUYaHe Ha 6 (wecT) meceua oT NpeaxoaHoTo. B cnyyai, ye gaTtata Ha
JIMXBEHOTO MiallaHe cbBnagHe c HepaboTeH AeH, NAalAHETO Ce M3BbpLIBA HA NbpBUA
cneaBall, paboTteH AeH.

[aTtnte Ha AMXBEHMUTE NAalWaAHWMA ca, KakTto cnegsa: 06.05.2025 r., 06.11.2025 r.,
06.05.2026 r., 06.11.2026 r., 06.05.2027 r., 06.11.2027 r., 06.05.2028 r., 06.11.2028 r.,
06.05.2029 r., 06.11.2029 r., 06.05.2030 r., 06.11.2030 r., 06.05.2031 r., 06.11.2031 r.,
06.05.2032r.,06.11.2032 r.,

[aTtnte Ha rnaBHMYHUTE NAallaHMA ca, KakTo cnegpa: 06.05.2028 r., 06.11.2028 r.,
06.05.2029 r., 06.11.2029 r., 06.05.2030 r., 06.11.2030 r., 06.05.2031 r., 06.11.2031 r.,
06.05.2032r.,06.11.2032 r.,

B cnyuain, ye gaTta 3a nnawaHe cbBnagHe ¢ HepaboTeH AeH, NalLaHeTo ce M3BbPLLBA
Ha nbpeMA cneaBaw, paboteH paeH. PeanHaTta [0X0AHOCT, KoAaTo 6uxa peanusmpanu
NOTEHUMA/IHUTE UHBECTUTOPU B 06 IMraummTe 06MKHOBEHO L Ce pa3nyaBa OT HOMUHATHUS
[0X0/[, U3PaseH B SIMXBEHUA KYMOH U Lle 3aBUCK OT peauua ¢$akTopu, B T.4Y. LEHaTa Ha
npuagobusaHe Ha obavraunuTe, nNepuMoga Ha Abp)KaHe Ha obauraumMmTe OT KOHKPETHUA
MHBECTUTOP M Apyrn. [lpaBo Aa nNoAyyaT [IaBHUYHM W JINXBEHW MNNAWAHWA UmaT
obauraymMoHepuTe, BNMCAHM B KHUrata Ha obauraumoHepuTe, BoaeHa oT ,LleHTpaneH
aenosutap” A, 1 (eanH) paboTeH AeH Npean gataTa Ha CbOTBETHOTO JIMXBEHO NNallaHe,
CbOTBETHO 3 (TpK) paboTHM AHM Npeau AaTaTa Ha NOCNeAHO NMXBEHO/TNaBHUYHO NaallaHe,
KOEeTO CbBMaga C MbAHMA NageX Ha emucusaTa. [nawaHeTo Ha AMXBUTE, CbOTBETHO
rnaBHUYHUTE NNalaHMa No 06ANrauMOHHMA 3aeM LLEe Ce U3BbpLIBAT Ype3 HaHKOB NpeBos, B
nonsa Ha BCekun obanraumoHep. MNnawaHeTo Wwe ce U3BbpLBa Ypes ,LleHTpaneH aenosutap”
A/Ll, CbrnacHo ckaoYeH Jorosop.

[laTtata Ha nocneaHO NMXBEHO NJalllaHe M NageXa Ha emucuaTa e 26.03.2032 r.

MpUMepHU NNXBEHW NNALLAHMA NO 06UrALMOHHMA 33aEM:
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Ne Ha [ara (geH, meceu, [Hu B nepuopa PeaneH 6m Euribor Nuxea 06w, pasmep Ha
NnXBeHuTe roguHa) 6poii gHM NINXBEHO
nnawaHusa B roguHara nnauiaHe
1 6.5.2025 181 365 2,9120% 4,662% | 300 539,34 EUR
2 6.11.2025 184 365 2,9120% 4,662% | 305 520,66 EUR
3 6.5.2026 181 365 2,9120% 4,662% | 300 539,34 EUR
4 6.11.2026 184 365 2,9120% 4,662% | 305 520,66 EUR
5 6.5.2027 181 365 2,9120% 4,662% | 300 539,34 EUR
6 6.11.2027 184 365 2,9120% 4,662% | 305 520,66 EUR
7 6.5.2028 182 366 2,9120% 4,662% | 301374,10 EUR
8 6.11.2028 184 366 2,9120% 4,662% | 274 217,31 EUR
9 6.5.2029 181 365 2,9120% 4,662% | 240431,47 EUR
10 6.11.2029 184 365 2,9120% 4,662% | 213 864,46 EUR
11 6.5.2030 181 365 2,9120% 4,662% | 180323,61 EUR
12 6.11.2030 184 365 2,9120% 4,662% | 152 760,33 EUR
13 6.5.2031 181 365 2,9120% 4,662% | 120 215,74 EUR
14 6.11.2031 184 365 2,9120% 4,662% 91 656,20 EUR
15 6.5.2032 182 366 2,9120% 4,662% 60 274,82 EUR
16 6.11.2032 184 366 2,9120% 4,662% 30 468,59 EUR

CpoK Ha _8aaudHOCM HA _UCKO8eme 3a /AUX8eHU MAauwjgHUs U _[102acs8aHe Ha

enasHuuama

CvrnacHo un. 111, 6ykea ,B” OT 3aKoHa 3a 3agb/iKeHuATa u gorosopute (334) c

M3TWYAHE Ha TPUroAMLIHA AABHOCT Ce MOoracABaT B3eMaHUATA 33 HAeMm, 3a IMXBU M 33 ApYrH
nepuoamMyHmM nnawaHua. 3a rnasHuLaTa ce npunara obwaTta neTrogmilHa 4asHoOCT no Y. 110
ot 33[]. [laBHOCTTa No4Ba Aa TeYe OT AEHSA, B KOMTO B3EMAHETO € CTaHa 0 U3UCKYEMO.

AonvaHumenHa uHgopmayusa, cevbp3aHa ¢ 06cmoamencmeomo, Ye AUX8EHUAM NPoyeHm
Ha emucuama obauz2ayuu He e puKcupaH

a) deknapayus, noco4ysaua suda Ha 6a308uUs UHCMPYMEHM

Cbobpa3HO NpeanoKeHWeTo 3a YacTHO npeanaraHe Ha obauraummTe OT HACTOALWATA
eMU1CUS, IMXBEHMAT MPOLLEHT MO HeA ce onpeaens Ha 6asa 6-meceyeH EURIBOR.

6) onucaHue Ha 6a3o08us UHCMPYMeEHM, 8b3 OCHOBA HA KOUIMO ce hopmMmupa rnpoyeHmsvm

Euro Interbank Offered Rate namn HakpaTko EURIBOR e nHguMKaTOp, N3N0A3BaH Ha NapuyHuTe
nasapu B EBponenckma cbio3 M NpeacTaBasfBa IMXBEHOTO PaBHULLE, HA KOETO Hal-ronemmTe
6aHKM pa3MeHAT MOMENKAY CM KPATKOCPOUHM Aeno3nTU. beHUMapK MHAEKCHT e cbobpaseH ¢
n3ncksaHmaTa Ha Pernament (EC) 2016/1011 Ha EBponeiickma napnameHT 1 Ha CbBeTa oT 8
toHn 2016 roauHa OTHOCHO MHAEKCWM, M3MO0/3BaHW KaTo OeHYmMapKkoBe 3a LenuTe Ha
®GUMHAHCOBM MHCTPYMEHTU U GUMHAHCOBM [0rOBOPU UM 33 M3MepPBaHEe Ha pesynTaTtuTe Ha
NHBECTMUMOHHN GOHA0BE, U 33 U3MeHeHue Ha anpektuen 2008/48/EO n 2014/17/EC v Ha
PernameHTt (EC) No 596/2014. Onpepens ce B 11.00 4. n ce nybamukysa cneg 12.00 u.
LueHTpanHo-esponencko Bpeme ( CET) 3 a cnot Banbop ( T+2). AamuHuctpatop Ha E URIBOR e
European Money Markets Institute (EMMI), HaxoasAw ce B Bptokcen, benrus, Konto nssbpLBa
eXXerogHa oLeHKa 3a MeTOA0/10ruATa Ha onpeaenaHe Ha nHaekca. MHbopmayma 3a Tekywo
nyb/MKYBaHUTE M UCTOPMYECKM AaHHWM Ha mHaekca EURIBOR e gocTbnHa Ha MHTEpHeT
CTpaHuMuaTa Ha areHumaTa (www.emmi-benchmarks.eu ).

8) U3M0a38aHUAM MemoO 30 CbOMHACAHE HA NPOUEHMA KbM 6a308US UHCMPYMEHM
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CToinHocTTa Ha 6-mecedyHna EURIBOR 3a Bceku WwecTmeceyeH nepmog, cies nbpeua, ce B3ema
KbM AaTa, npeaxoskaawa c 3 paboTHM AHM gaTaTa Ha CbOTBETHOTO MPeaXoAHO AMXBeHo/
rNMaBHMYHO NAawaHe. 3a MbPBUSA LECTMECEYEH NEPMOL ce B3eEMA CTOMHOCTTA Ha 6-MmeceyHua
EURIBOR 3 (Tpu) paboTHU gHM Npean eMUTUPaHETO Ha 06 IMraLMOHHNA 3aeM.

2) Kvle Moxe O0a b6vle mnoayvyeHa UHopmayuama 3a MuHaaume u 6voewume
cmoliHocmu Ha 6a308usA UHCMPYMeHmM U He208ama MpPoMeHAU80CM

bBe3nnaTtHa MHPopmaums 3a cToMHOCTUTE Ha 6asoBua MHAeKc 6-mecedeH EURIBOR morke ga
6bAe OTKpMTa Ha  CTpaHMUaTa HA  agMMHUCTpaATopa Ha  WHAeKca  EMMI
(www.emmibenchmarks.eu).

Bbarapcka ¢oHpoBa 6opca AL (www.bse-sofia.bg) nybankysa Tekylwo onpeseneHus, seye
M34nUCNEH N AENCTBALL IMXBEH MPOLEHT 3a BCAKA 06/IMraLMOHHa eMUCUA, KOATO Ce TbpryBa Ha
peryavpaH nasap (nNo maptTugata Ha BCEKM E€MUTEHT), 3aKpbl/lieH A0 TpeTua 3HaK cnes
fleceTnyHaTa 3aneTtas B cekTop ,MapameTpu Ha emucuaTa” Ha pepg ,TeKylia CTOMHOCT Ha
JIMXBEHUA NPOLLEHT".

0) oriucaHue Ha ecu4vku C'b6umUFI, eodetuu do CMYyWEeHUA Ha nasapa usau cemvsimeHma,
Koumo 3acszam 6a3osus UHCMpymMeHm

Kbm gataTa Ha M3roTBAHe Ha TO3MU I'IpocneKT HAMa MHd)OpMaLI'MFI 3a C'b6MTM$I, Bogeun Ao
cMyuleHMA Ha Nasapa Uan cetb/iIMeHTa, KOUTO 3acAraTt 6asoBuA UHCTPYMEHT.

e) npasuna 3a U3BbPUWIBAHE HO KOPEKUUU 858 8Pb3KA CbC CbOUMUS, C8bP3AHU ¢ 6a308Us
UHCMpyMeHm

EMWUTEHTBLT He e M3roTBAN NpPaBW/ia 3a U3BbLPLLBAHE HA KOPEKLUM BbB BPb3Ka CbC CbOUTUSA,
CBbp3aHM Cc 6a30BUA MHCTPYMEHT. B cayyaih Ha M3BbpPLUBAaHE HA KOPEKLUMA OT CTpaHa Ha
AaJMUHUCTPaTOpa Ha MHAekca EMMI, cnepn y3HaBaHeTO 3a Ta3nm KOpeKumA EMUTEHTHLT e
M3BbPLUM CbOTBETHATA KOPEKLUMA B HAYNUCNEHMA N OBIKUM IUXBEH NPOLEHT U e YyBeJ0MHU
obuiecTBEHOCTTa 3a TOBA.

B cnyyait, 4ye KbM AaTaTa, Ha KoATO TpAbBa Aa ce B3eme CTOMHOCTTa Ha 6-meceyHus Euribor,
Money Markets Institute (EMMI) no egHa wau gpyra npuyMHa He e 06ABMA CTOMHOCT, 3a
N3YMUCNEHME Ha INXBEHUA NPOLEHT no obauvraumata EMUTEHTDHT We M3nos3Ba nocaeaHaTa
npeaxofHa CTOMHOCT, KOATO e Ny6MKyBan afMMHUCTPATOPa Ha MHAEKCA.

)‘K) HanmeHoBaHWMe Ha U34ncnAaBawoTo amue

CTOMHOCTTA Ha AbAXKMMOTO /IMXBEHO NJIALLLAHE 33 BCEKM LWeCTMeCceYeH Nepmog, ce onpeaens
oT EmuteHTa 1 ce pasnpegensa ot UeHtpaneH Jenosutap A.

3) aKo nAUX8eHoOMo nAawaHe ro YeHHama KHu2a e 068bpP3aHO ¢ depusameH KOMIOHEeHM,
Ha uHeecmumopume ce 0ae8a ACHO U U3vyepriamesHo obsacHeHue, 3a 0a mozam 0a pazbepam
KaK cmolHocmma Ha 6a308us UHCMpymeHmM (Uau UHCMPYMeHmMu) enuse 8bpxy
cmoliHocmma Ha mexHume uHeecmuyuu, ocobeHO 8b8 8Pb3KA C Hali-HerocpedcmeaeeHuUmMe
puckose

JInxseHoTO NaaulaHe No HacrtoAwaTta obAnrauMoHHa emMucus He e ob6BbP3aHO C AepmuBaTeH
KOMMOHEHT.
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4.4.9 NMapgeX Ha 06A1UrayMoHHUA 3aem

[aTaTa Ha nagerka Ha emucuaTa e 06.11.2032 r. [nhawaHeTo Ha rnaBHMLATA € Ha geceT

BHOCKM, KaTO NOCNe[HOTO CbBMNaja C najerka Ha emuncumara. B cnyqaﬁ, Yye OaTaTa Ha HAKOE OT
rNaBHU4YHUTE NaaWaHUA CbBNagHe C Hepa60TeH AeH, NnawaHeTo Cce U3BbpLllBa Ha NbpBUA
cnegsaly pa60TeH heH. He e npegsngeHo Apyro npegcpovyHo noracAsaHe Ha 4aCtu UK Ha
uAnaTa rnasHMuUa, oCBeH nNpu:

M3rnons3BaHe OT CTpaHa Ha EMuUTEHTA Ha HEeroBoTo MpPaBO Aa Morack npeacpo4vYHo
obAnrayMoHHaTa emMmncua MOXKe MO BCAKO BpPeEMEe, MO WMCKaHe Ha emMUTeHTa ¢
efHOMeCeYHO NpeansBecTne, OTNPABEHO OT eMUTeHTa A0 obavraumoHepuTe. B T03m
cnyyam, EMUTEHTa MMa NpaBo Aa U3KYNW, KaKTo LAanaTa eMncusa, Taka u camo 4acT oT
HeA, KaTo ToBa 06CTOATENCTBO We 6bae NOCOYEHO B e4HOMECEYHOTO npeam3BecTme
(ako n3punyHO He 6bAE NMoco4yeHo, Toraea e 6bae noraceHa usanaTa emucus). Mpu
ycnosue, Ye EMuTeHTa M3non3Ba NPABOTO CM Aa NOracM Camo YacT OT HacToAwaTa
Emuncua, To Toh MMa NpaBo 4a Norack TakaBa 4YacT, KAKBAaTO CMeTHe 33 Heobxoanmo
(6e3 ¢uKcMpaH MWHMMaNEH pasmep), MNPOMOPLMOHANHO MO BCAKA M34adeHa
obnuvrauma. B eaHomece4yHOTO NpeanssBecTme Wwe 6bae NocoYyeHa U LieHaTa No KoaTo
we 6bae noraceHa CboTBETHATa YacT UAK uanaTa Emucua, Kato Ta He moxke aa 6bae
no-Hucka ot 100% oT HenoraceHaTa HOMWUHaHa CTOMHOCT Ha ObauraumuTe;

M3PUYHO onpegesieHnTe B 3aKOHa C/ly4an Ha NpeaCcpoYHa N3UCKYEMOCT M NoracABaHe;
npeasuaeHUTe YyCNOBUA U pesd 33 NPOMAHA B YC/NI0OBMATA MO eMuUcuATa obauraumuy,
nocoyeHu B HacToAwmA MNpocnekKT.

ModpobHa uHpopmMayua 3a _MexaHusmume 3d _aMopmu3auyuasmd __Hd 3aemd,
BK/1I0YUMESHO Npouedypu 3d 1o2acasaHe

O6I'IVIF3LI,MOHHVIFIT 3aeém Cce aMopTU3npa, 4pes 4aCtuyHum norawleHma no rnaBHuLUaTa.

CymuTe ce npesexaar ypes , LieHTpaneH aenosutap” AL,

nasHUYHU NAawWaHUA no O6ﬂU20HUOHHGmG emucusa

Ne rnaBHU4YHO [ara Ha rnaBHUYHO 6m Euribor Jlnxea PeaneH PeaneH AMOpPTU3aLUOHHU
nnawiaHe 6poii gHn  6poii gHU B nnawaHua
B nepuopa roguHarta

6.5.2028 2,9120% 4,662% 182 366 1 300 000.00 EUR
6.11.2028 2,9120% 4,662% 184 366 1 300 000.00 EUR
6.5.2029 2,9120% 4,662% 181 365 1 300 000.00 EUR
6.11.2029 2,9120% 4,662% 184 365 1 300 000.00 EUR
6.5.2030 2,9120% 4,662% 181 365 1 300 000.00 EUR
6.11.2030 2,9120% 4,662% 184 365 1 300 000.00 EUR
6.5.2031 2,9120% 4,662% 181 365 1 300 000.00 EUR
6.11.2031 2,9120% 4,662% 184 365 1 300 000.00 EUR
6.5.2032 2,9120% 4,662% 182 366 1 300 000.00 EUR
6.11.2032 2,9120% 4,662% 184 366 1 300 000.00 EUR

=
o

BCUYKKM rNaBHUYHM NNALAHUA, AbKUMU 33 eiHa 0baurauma ce U3BbPLIBAT B €BPO.
MpaBoTO Aa NoAyYaT rMaBHUYHW NNALLAHMA UMAT 06AMraumMoHepuTe, BNIMCAaHM B KHUraTa Ha
obnuraumMoHepute, BoaeHa ot ,LleHTpaneH aenosutap” Al He No-KbCcHO oT 1 (eauH) paboTeH
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[leH npeau AaTaTta Ha CbOTBETHOTO /IMXBEHO/T1IaBHMYHO NallaHe, CboTBETHO 3 (Tpu) paboTHM
[HW npeaun AaTtaTa Ha NOC/AeAHO NNXBEHO/rNaBHUYHO MAallaHe, KOeTo CbBMaja C Mb/HUA
nage) Ha emucuaTta. MNnawaHeTo Ha NMXBUTE, CbOTBETHO TNABHMYHUTE MNAAWAHWUA MO
061MrauMOHHNA 3aem e ce um3BbpwBsaT 4ypes ,LeHTpaneH genosutap” AL, cbriacHo
CKNHOMEH A0roBOp.

4.4.10 Unpukauua 3a pgoxogHoctta. MeTtoga, no KoiTo ce usuucaasa
[OXOAHOCTTA

JlnxBaTa No HacToAwaTta eMncus obanraumm e naaBalla, KaTto JIMXBEHMA NPOLLEHT ce
dopmmpaH ot 6-meceyeH EURIBOR ¢ HapbaBka 1.75% (175 6a3nCHM TOYKK), HO 0OLLO He no-
masnko ot 3.00% rogumwHo 1 obo He noseye oT 6.00% roaunLlHO.

PeanusmpaHuaT 4oxo4 NpU MHBECTUpaHe B ob6aMrauuu OT HactosuwaTa emucua e
3aBUCUM OT Nepuoaa Ha NpuTekaBaHe, LieHaTa Ha MbpBOHaYyanHaTa MOKYMNKa W LeHaTa Ha
nocneppallata npogaxkba.

[loxoaHocTTa 3a nepuofa Ha nputexasaHe Ha obaurauma (Holding Period Return —
HPR) ce onpeaensa no ¢opmynara:

HPR = (P1- PO + 3CF) / PO

KbAeTo:
HPR — noxoAHoCTTa 3a Nepuoga Ha npuTekasaHe Ha obauraums;
P1 — yeHaTa npu npogarkbata Ha 0bAnraumaTa;
PO — ueHaTa Ha npuaobusaHe Ha 06AUTraLUATa;
SCF — cymaTta OT MapuyHUTE MNOTOUWU (NMXBEHM W TNaBHUYHM) nNo obauraumsaTa 3a
nep1oaa Ha NpuTesKaBaHe.

HaunHbT 33 npomMmAHa Ha AaTUTE Ha TINXBEHUTE NNallaHNA, TNMaBHUYHOTO MNiallaHeE,
KaKTO MU pa3mepa Ha NNXBeEHUA NPOUEHT Ca ONMCaHWU NO-rope B HacTtoAwMnA ,ﬂ,OKyMeHT 3a
LEHHUTE KHNXKa

4.4.11 Kak ca npepacrtaBeHU NpuTe)KaTenute Ha HeAANI0BU LLeHHU KHUMKa,
BK/IIOYUTE/IHO KAaTO Ce MNOCOYM OpraHusaumATa, NpeacCTaBAABaLLA
MHBECTUTOpUTE, U pasnopeabute, ypexAaawu ToBa NpPeACTaBUTENCTBO.
MocouBa ce yebcaiiTbT, ocurypasaw, csobogeH gocTbn 40 AOrosopwure,
OTHacAWwM ce A0 Te3n GopMU Ha NPeACTaBUTENICTBO

B oTHoweHMATa cn ¢ [py*KecTBOTO 0b61MrauMoHepuTe KaTo rpyna ce npeactaBasBsaT oT
JoBepeHunK Ha obanraupoHepute. EMUTEHTBT e ckatoumn gorosop ¢ UM ,,ABB Nusectnuumn”
EOO/L 3a wu3nbaHeHMe Ha o¢yHKuuMATa ,JloBepeHUK Ha obauraumoHepute” n e noen
3aabKeHue 3a obauraummute aa 6bpaT npuaaraHM CbOTBETHO pasnopenbute Ha 3MMLUK
OTHOCHO [loBepeHMKa Ha obanraunoHepuTe.

B un. 100r, an. 3 ot 3MIMLUK ce cbabprKaT orpaHNYeHnA OTHOCHO ANL,ATA, KOUTO MOraT Aa
6baaT n3bmpaHu 3a JJoBepeHnK Ha obanralmoHepuTe, B T.4. TaKMBa He moraT Aa 6baar: (a)
6aHKa MU MHBECTULMOHEH MOCPEAHUK, KOWTO e noemarten Ha emucuaTa obauraumm unm
[OBEPEHMK Mo obauraumm oT Apyr Knac, M3gadeHun oT cbliua emuteHT; (6) 6aHka wan
MHBECTULMOHEH MOCPeAHUK, KOUTO ca 0banraumoHep v npuTerkasat noseye ot 20 Ha cTo OT
cbuwata obauraumoHHa emucus;(B) 6aHKa WAM  UHBECTULMOHEH NoCcPeaHUK, KOWTO
KOHTPOAMPA MPAKO UAM HEMPAKO EMUTEHTA UM € KOHTPOJIMPaAH MPAKO WM HENpAKo OT



N C A.M.K.-KOMEPC Al

finance MPOCNEKT

eMUTeHTa Ha obaurauumTe; (r) 6aHKa AN MHBECTULIMOHEH NOCPEAHUK, KbM KOUTO EMUTEHTBLT
NI UKOHOMWYECKM CBBbP3aHO C HEro AMLe NO CMUCBAA Ha §1, an.l, 1.5 oT goNbAHUTENHUTE
pasnopeabn Ha 3aKoHa 33 KpeguTHUTE WHCTUTYUMWM MMA YCAOBHO WM 6e3ycnoBHO
3a4b/XKEeHMe No [0roBop 3a KpeauT WM Mo usgageHa oT H6aHkaTta rapaHums; (4) B Apyru
CNy4yau, B KOMUTO € Ha/MLLE UNM MOKe Aa Bb3HUMKHE KOHPAMKT Meay UHTepeca Ha baHKaTa
WIN UHBECTUUMOHHUA NOCPEAHUK, WAM Ha NNLE, KOETO MM KOHTPOAMpa, U UHTepeca Ha
obnurauymoHepuTe.

Kbm gatata Ha nognucseaHe Ha [lorosopa 3a usnbaHeHue Ha GyHKumATa ,JloBEepeHMK Ha
obnauraumoHepuTe”, KaKTo M KbM gaTata Ha [lpocnekTa 3a AOMyCKaHe A0 TbproBuA Ha
peryanMpaH nasapHa Ha UeHHM KHwKa, WM ,ABB WHBectuumn” EOO[L, oTroBapa Ha
M3NCKBaHMATA Ha 4n. 100r, an. 3 ot 3MNMLUK.

ﬂ,OBepeHMK'bT Ha O6J'IMFaLI|MOHepMTe cnegBa Aa M3BbpLUBa AeﬁCTBMﬂ 3a 3alunTa Ha
MHTEPECUTE Ha o6m4rau,v10HepMTe B CbOTBETCTBME C peLUEHNATA HA OCHa O6J'IVIFaLI|MOHepMTe.
ﬂ,OBepeHMK'bT He OTroBapAa npeng O6I'IMI'aLI,MOHepMTe 3a NpPeTbpneHnNTe OT TAX Bpean, Korato
HerosuTe ,CI,EVICTBMFI nnn 6e3AeVICTBMﬂ Ca B WM3NbJ/IHEHNE HA pPeWeHne Ha OC Ha
O6I'IMI'aLI|MOHepMTe, B3eTO C MHO3MHCTBO NOBeYe OT %2 OT rnacoseTe Ha O6J'IMI'aLI,MOHepMTe,
3anuncann 3aema.

[oBepeHNKbT Ha 0banrauMoHepuTe MMa NpPaBo 43 M3UCKBA M NoslyyaBa oT EmuTeHTa
NpeAoCTaBAHETO Ha WHboOpMauMA, npenBuaeHa B CbOTBETHUTE HOPMATMBHW aKToBE U
[lOrOBOpPa, KOATO MMa MPAKO OTHOLIEHME 33 M3MbJIHEHME Ha HEeroBuTe 3a4b/IKEHUA KaTo
JoBepeHunK Ha obauraumoHepuTe.

[loBEPEHNKBT MMa NpaBO Aa NO/Jy4YaBa Bb3HaArpaxgeHuve 3a WM3MNbAHEHMETO Ha
dyHKUMATa [oBepeHUK Ha obavraumMoHepuTe B pasmepa, MpPU YyC/OBUATA M B CPOKOBETE,
yroBOpeHu B A0roBopa.

[JoBepeHMKbT MMa NpaBo OT MMETO M 3a CMeTKa Ha ObauraunmoHepuTe Aa nosyyasa
3acTpaxoBaTesiHM obes3weTeHMa OT 3acTpaxoBaTeNa BbB BPb3Ka C  HaACTbNUAK
3aCTpaxoBaTe/IHWM CbOUTMA NO CKALOYEHATA 3aCTPaxXxOBKa 3a rapaHTMpaHe M3NbAHEHWETO Ha
3a4bKeHuATa Ha EmuTteHTa no emucuata obavraumn. B cnyyaihh ye obesneyeHWeTo no
0611rauMoHHNA 3aem 6bae 3ameHeHo ¢ obesnedyeHne BbPXy aKTUBK, NPU HEU3MbAHEHWE HA
3a4b/KeHuATa Ha EMuTteHTa no emucuaATta, no peweHne Ha OC Ha obauraymMoHepuTe U No
npeasuaeHna B LAeMCTBAWOTO 3aKOHOAATeNcCTBO pes, [oBepeHWMKbT MMa npaBo Aa
npeanpueme AencTBMs No TaKa yuypeneHuTe obesnedveHms. Mpn 3amaHa Ha obesneyeHneTo
e ce csBuka O6wWoO cbbpaHMe Ha obauraumoHepuTe No NpeaBUAEHUA B AENCTBALWLOTO
3aKoHoZaTencTBo ped. AKo O6uWoTo cbbpaHne Ha obaMrauMoHepuUTe NpMeme CbOTBETHOTO
pelleHMe 3a 3aMsAHa Ha obesneyeHmneTo, ce yupeanasa obesneyeHne BbpXy akTUBM B M013a Ha
[OBEPEHMKA HA obauraumoHupute. Cnes HagaeKHOTO yupeasBaHe Ha HOBOTO obesneyeHue
CKNtoYeHMAT ¢ lapaHTa 3acTpaxoBaTesieH AOroBOpP Ce MpeKpaTABa, KaTo NpomsaHaTa ce
OTpas3nBa U B AOMbBAHUTENHO CNOPasyMeHME KbM CK/IOYEHWA AOrOBOP C AOBEPEHMKA Ha
obaurauymoHepuTe.

KbM gatata Ha npocnekTa pbKOBOACTBOTO Ha [pyKeCTBOTO He € B3e/I0 OKOHYaTe/IHO
peleHne 33 3amMaHaTa Ha obe3neyeHNeTo Cc aKTMBKU cobcTBeHOCT Ha , A.M.K.-KOMEPC” ALl,
KaKTO M 33 BWJA Ha aKTUBUTE C KOMTO Lie 6bae 3ameHeHO HacToAl,oTo obesneyeHMe Ha
obaunraymMoHHaTa emucuA.

JoBepeHUKbT Mma Npaso:
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Ha cBObOAEH AOCTbN A0 MKOHOMMYECKaTa, CYETOBOAHATA M NpaBHA AOKYMeHTaums,
KOATO € MPSKO CBbpP3aHa C M3MbJHEHMETO Ha 33a4b/IKEHMATA My NO AOroBopa Wau
KOSATO MMA 3HaYeHMe 3a U3BbPLUBAHETO HA aHaAM3a Ha GMHAHCOBOTO CbCTOSHWME Ha
EMUTEHTa MM 33 NpeLeHKa Ha CbCTOAHMETO Ha 3acTpPaxoBKaTa;
[1a U3UCKBa M NOJ/y4aBa BCAKAKBM AOKYMEHTH, NPeACTaBAABALLM YACT OT, UK CBbP3aHU
CbC 3acTpaxoBaTeNHMA A0roBOp, BK/AKUYUTENHO, HO He camMo 3acTpaxoBaTesHaTa
nosiMua, NMCMEHOTO NPeASIOXKEHUE UM UCKaHe A0 3acTpaxoBaTesa 3a CKAYBAHE Ha
3acTpaxoBaTesieH A0roBop MM NMUCMEHUTE OTroBOPM Ha EMUTEHTa Ha nocTaBeHu oT
3acTpaxoBaTens BbNpoCcuM OTHOCHO 06CTOATENCTBA, MMALLM 3HAYEHME 33 eCTeCTBOTO U
pa3mepa Ha pucka, nognucaHu oT EMUTeHTa Npu cKAoYBaHe Ha 3acTpaxoBKaTa, BKI.
[06aBbUM (aHEKCK) Kbm 3acTpaxoBaTenHaTta nosvua u ap.;
Ha 4OCTbN A0 KHUraTa Ha 06/1MrauMoHepuTe, YNMTO NHTEPECU NPEACTaBAABA;
Aa ceukea O6u0TO cbbpaHune Ha obauraumMoHepuTe no pega Ha un. 214 ot TbproBcKus
3aKOH;

[IOKONKOTO 3aKOHBT He npeasuKaa Apyro, [lOBEPEeHUKBLT MMa MNPaBo Aa YnparkHABA

npaBaTta Ch NO 40roBsopa CaMOCTOATE/IHO U MO CBOE YCMOTpEHKE.

,ﬂ,OBepeHMK'bT Ha O6I'IMFaLI|MOHepMTe € ANBbHKEH !

Aa aHanusupa OGMHaAHCOBUTE OTYETM Ha emuTeHTa B 14-AHEeBeH CPOK OT
OMOBECTABAHETO WM, BKAIOYUTE/IHO Aa CAeAu Cna3BaHeTo Ha YCTAaHOBEHUTe B
npeanoXeHneTo ¢GUHAHCOBM CbOTHOLUEHWS, KAKTO U O3 M3BbPLIBA OLEHKa Ha
Bb34ENCTBMETO Ha pasKpuBaHaTa OT EmuTteHTa perynmpaHa uHPopmauma 3a
obcTosaTencTBa, BAMAEWM BbPXY GMHAHCOBOTO MYy CbCTOAHME, B 7-OHEBEH CPOK OT
OMOBEeCTABAHeTO 1, C ornea Ha cnocobHoctta Ha EmuteHTa Aa M3NbAHABA
3a4b/IKEHMATA CU KbM 06/1MraunMoHepuTe;
NP1 YCTAaHOBABAHE Ha B/IOWaBaHe Ha PUHAHCOBOTO CbCTOAHME HAa EMUTEHTA B CPOK TpU
paboTHM AHM OT M3TUYAHE Ha CPOKA 33 M3BbPLUBAHE HA aHanM3a no T. 1 Aa usnckea
MHGOpMauMA W [OKasaTencTBa 3a npegnpuveTute  Mepku, obesnevaBalim
N3NbJIHEHMETO Ha 3a4b/IXKeHMATa Ha EMmMTeHTa no obanraumMoHHaTa emMucus;
B CpOKa M npu ycnosmata Ha ya. 100Xk, an. 1, 1. 3 ot 3MMNUK ga npeacrasn Ha
peryanpaHus nasap, Kb4eTo ce TbpryeaT obaurauumTte u ga npepoctasn Ha KOH
AOKNaf 3a U3TEKNA Nepmoa, CbabprKall MHbopmaumaTta no yn. 1006, an. 8 ot 3MMUK
OTHOCHO CMa3BaHEeTO Ha YC/IOBUATA Ha 06 AnraunmnTe, KakTo U MHPOpPMaLLMA OTHOCHO:

a) npomaHa B CbCTOAHMETO Ha 3acTpaxoBKaTa MO CMUCbAA Ha [orosopa,
AOKONKOTO e 6un yBeaomeH oT EMUTeHTa 3a Te3n NpomeHu no peaa Ha un. 3, T. 6 ot
JoroBopa 3a mM3NbAHeHWe Ha ¢yHKuMATa ,JoBepeHWK Ha obauraumoHepute” no
HacToALLaTa eMUCKA;

6) PHaAHCOBOTO CbCTOSAHME HAa EMUTEHTA c orneg cnocobHOCTTa Aa U3Nb/HABA
3a4b/IXKEHUATA CM KbM 0banraumoHepuTe;

B) npeanpueTuTe oT EMUTEHTa MepKKU cbrnacHo yn. 100X, an. 1, 1. 2 ot 3MMNUK;

r) U3BbPLUEHUTE OT A0BEPEHMKA AENCTBUS B U3MNbAHEHUE HA 3a4b/IKEHUATA
my;

A) HAaIMYMeTo UM nncaTa Ha HOPMaTUBHO YCTAaHOBEHUTE MPEYKM, CbINACHO
yn. 100r, an. 3 o1 3MMUK, aa 6bae oBepeHUK Ha 06nraunMoHepuTe;
pefoBHO Aa NpoBepABa HANMYHOCTTA U CbCTOAHMETO Ha 3acTpaxoBKaTa Mo CMUCHAA
Ha JloroBopa, BKAOYUTENHO KaTO MW3MCKBA OT EmMuUTeHTa uWHPopmaumata w
OOKYMEHTUTe, nocoyeHun B [lorosopa;
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® 3 OTroBapA NMCMEHO Ha BbNPOCKU Ha 06IMrauMoOHEpPUTE BbB BPb3KA C EMUCUATA;

e Ja cneaM 3a HABPEMEHHOTO M3BbpLBaHe Ha AbAKUMUTE nNAaWaHWA o
06AUraLMoHHaTa eMUCKUA U B YCTAHOBEHMUA Pasmep;

e B 14-agHeBeH CPOK OT M3TUYAHETO HA CPOKA 3a NpeaocTasaHe Ha otyeTa no 4. 100e,
an. 1, 1.2 ot 3NMNUK, ako Tol He e NpeacTaBeH B CPOK, Aa NPeacTaBM Ha peryampaHms
nasap, Kb4eTo ce Tbprysat obaunraummte n Ha KOH nHdopmauma 3a ToBa;

e JloBepeHMKbT MMa NpaBO, KOraTo ca Hanuue obcToATeNcTsa, Bb3 OCHOBA Ha KOWUTO
MO}e [a ce CMATa, Ye e HacTbnumaa NpomaHa B CbCTOAHMETO Ha 3acTpaxoBKaTa, BKA.
cnagaHe Ha pasmepa Ha Puckosata ekcnosuuyma nog MwuHMManHaTa CTOMHOCT Ha
PuckoBaTta ekcnosuuua no cMucbna Ha cKaoveHua [orosop 3a M3NbJAHEHUE Ha
¢yHKUMATa ,[loBepeHMK Ha obanraumoHepuTe”, ga NOUCKA CKAOYBaHe OT EmuUTeHTa
Ha [OMbAHUTENHA 3acTpaxoBKa (BKAKUUTENHO W C  APYrOo  JMLEH3UPAHO
3aCTPaxoBaTE/NIHO aKUMOHEPHO APYXKECTBO) A0 JOCTUraHe Ha MUHUManHaTa CTOMHOCT
Ha pWUCKOBATa eKcnos3MuuA WAM Aa MOUCKA NpeaocTaBAHE HA AONbAHUTENHO
obesneyeHMe 3a B3emaHuMATa Ha obauraumoHepute no EmucuATa  CbraacHo
nsnckBaHmaTa Ha 3MMUK, B cpok ao 20 (aBageceT) 4HW OT yCTAaHOBABAHETO.

Mpu HensnbAHEHWe Ha 3aab/IKeHne Ha EMuTeHTa, CbrnacHo ycnoBmMATa Ha eMUCUATA,
O0BepeHnKa e ANbXKeH:

1. po Kpaa Ha paboTHMA AeH, cnepBall, AeHA Ha Y3HABAHETO, Aa YBEAOMMU peryanpaHuma
nasap, Ha KOWTO ca JonycHatm A[o Ttbprosua obauraummte, n KOH oTHOCHO
HensnbAHEeHMeTo Ha EMUTeHTa;

2. panpeanpueme HeobxoamuTe AeNCTBUA 3a 3aLLMTA HA OOLWLMTE NpaBa U MHTEpEeCH Ha

obnvraumMoHepuTe, BKNOUYUTENHO:
a) Aa v3ucka ot EmuteHTa ga npegoctasun B cpok Ao 20 (gBaseceT) AHWU, CHUTAHO OT
nonyyasaHe Ha yBegomneHuveto oT EmwuteHta 3a [lpomaAHa B CbCTOAHMETO Ha
3acTpaxoBKaTa, CKAoYBaHe OT EMUTeHTa Ha AonbAHWUTENHa 3acTpaxoBKa (BKA. M C
APYro MUEH3MPAHO 3aCTPaAXoBaATE/NIHO aKLUMOHEPHO APYXKeCTBO) A0 AOCTUraHe Ha
MWHMMaNHaTa CTOMHOCT Ha PMUCKOBATA EKCMO3WMUMA, KaKTO W  AOMbAHUTENHO
obesneyeHune 3a B3emMaHuATa Ha ObavraunoHepute no EmucnaTa;

6) ma ysegomu EmuTeHTa 3a pasmepa Ha ob6AMrauMoHHMA 3aem, KOWTO CTaBa
M3UCKYeM B C/lydalh Ha HEU3MbJIHEHME, KAKTO M B C/ly4al Ha MPOCPOYEHO MJallaHe Ha
onpeaenieHa YacT OT NAPUYHUTE 3a4b/IKEHNA KbM 06 IMraLMoHepuTe;

B) Aia yBeAOMM 3acTpaxoBaTena 3a O4aKBAHOTO 3aCTPaAXOBaATE/NIHO CbOUTME, KAKTO U
Aa npeanpueme AenCTBMATA CbrNacHO 3acTpaxoBaTeNHMA AO0roBop No npeaAsBABaHe Ha
npeTteHummTe Ha O6anMraumoHepuTe 3a 3aCTpaxoBaTeHO obe3leTeHuUe;

r) Aa npenABsaBa UCKOBe NpoTMB EMUTEHTa, ga npeactasnasa obauraumoHepute m
[la 3alMTaBa TEXHUTE NPaBa B UCKOBUTE NPOU3BOACTBA, BKAOUYUTENHO U/Unu;

A) na nopgage monba 3a OTKpMBAHE Ha MPOM3BOACTBO MO HECHCTOATE/NIHOCT Ha
EmMuteHTa M pa npeacrtasnasBa obnvraumoHepute M Aa 3allMTaBa TeXHUTE MNpaBa B
NPOU3BOACTBOTO NO HECHCTOATENIHOCT Ha EMUTEHTa;

€) Aa NpUCTBIN KbM WMHAMBWUAYANHO NPUHYAWUTENHO M3NbJAHEHWE MO peaa Ha
lparkpaHCKMA npouecyaneH Kogekc cnpamo EmuteHTa wam tpetu avua, npeaoctaBuam
obe3neyeHmnA BbB BPb3Ka CbC 3a4b/KEeHNATA HA EMuTeHTa no 06anrauMoHHmA 3aem.

3. [a yBeAOMW A0 Kpaa Ha cneagawwma paboTeH aeH peryavpaHma nasap, Ha KOMTO ca
A0NyCcHATK Ao Tbprosma obauraunmnte, u KPH 3a npegnpretnte enNcTBuA No T. 2.
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B cnyuaii, ue [loBepeHUKbT ycTaHoBM MpomsaHa B CbCTOAHMETO Ha 3acTpaxoBKaTa, ToM
ce 3a4b/aKaBa fa yBegoOMM NMUCMeHO EmuTeHTa 3a TOBa, KaKTO M 3a pa3mepa Ha
PuckoBaTa eKcno3muma, 3a KOATO EMUTEHTBLT cnegBa Aa CKAOYM AONbJAHMTENHA
3acTpaxoBKa. EMMUTEHTBHT ce 3aab/ikaBa a3 WM3NbAHW  33a4b/XKEHMETO CUM 33
noagbp)kaHe Ha MMHMMaNHATa CTOMHOCT Ha PucKkoBaTa ekcno3muma, BKAIOYNTENHO
ypes CKAoYBaHe Ha AONbAHUTENIHA 3acTPaxoBKa, B CPok A0 20 (aBaaeceT) AHM cnes
nosiy4aBaHe Ha yBegomMaeHneTo oT [JoBepeHuKa;

[JoBepeHMKbT CbxpaHsaBa npu cebe cu peweHnatTa Ha O6wmTe CcbbpaHMA Ha
obnvraumMoHepuTe, CBUMKAHWM OT HEro M OT EMWTeHTa, KaTo NMpM NOMCKBAHe OT CTpaHa Ha
obnurauMoHep, € ANbXKEeH Aa My NPeaoCcTaBM KonMe OT pelleHMeTo Ha cboTBeTHoTo Obwo
cbbpaHuMe Ha obauraymoHepuTe.

[JoBepeHMKbT NoemMa 3a4b/I*KEHNE a OCbLLLECTBABA NOCoYeHMTE B [loroBopa AencTems
3a 3alMTaTa Ha 0bwmTe NpaBa MU MHTepecn Ha 06anrauMoHepUTe, KOHCTUTYMPAHU K
Aenctealm Kato Obwo cbbpaHue Ha obanraumoHepuTe, He U € ornes 3almMTaTa Ha
MHAMBMAYANHUTE NPaBa M MHTEPECU Ha obanrauMoHepuTe, 3a 3alumTaTa Ha KOUTO Te
OencTBaT OT CBOE MME U 33 CBOSI CMETKa.

[JOBEPEHUKDBT e ANbKEH Aa AeMCTBaA B Hall-406bp MHTepec Ha obauraumoHepuTe.
BbB B3aMMOOTHOWeEHMATa Ha [loBepeHnKa ¢ EMuTteHTa 3agbaxkeHuaTa Ha [JoBepeHuKa
cnepBa fa ce Tb/IKYBaT M KaTo HErOBM NpaBa Aa U3BbPLUBA NOCOYEHUTE AENCTBUA.

[IpedcpoyHa usuckyemocm

CobrnacHo pgoroBopa 3a  M3Nb/HEHME Ha  ¢yHKuuAta  ,[loBEpeHMK  Ha
obauraymMoHepuTe” ako egHO UM NoBeye OT U3bpoeHuTe No-A4oJy CbOUTUA HacTbnu, TOM
cnefBa Aa cyete 06/ 1MrauMoOHHMA 3aeM 33 NPEACPOYHO U3UCKYEM:

e EMWUTEHTBT He M3NBAHWU 3agbXKeHuneTo ¢cu no yna. 3, 7. 1 n ca. or [orosopa ¢
[loBepeHMKa Ha obauraumMoHepuTe 3a CKAOUYBaHe / aHeKcMpaHe U Noadbp’kaHe Ha
3acTpaxoBKa Npu ycnosmaTa Ha [JoroBopa ¢ 4OBepeHMKa Ha obanraumoHepuTe.

e EMUTEHTLT He WU3NbJAHM 33a4b/XKEHMETO CUM 33 CKAOYBAHE HA AOMbJIHUTE/NHA
3acTpaxoBKa 3a AocTUraHe Ha MMHMManHaTa CTOMHOCT Ha PuckoBaTa ekcnosunuma B 20
(nBapeceT) AHEBEH CPOK OT y3HaBaHe, pecrn. NpW MoJiydaBaHe Ha yBeAOMJIEHUE OT
CTpaHa Ha [JoBepeHMKa, 3a npomaAHa B CbCTOAHMETO Ha 3aCTPaxoBKaTa;

e EMUTEHTBT He U3NbAHM U3LAN0 MAM OTYACTU CBOE M3UCKYEeMO 3afb/iKeHue 3a
naawaHe Ha UXBU U/UAK rnaBHULa No EMucmMaTa M ToBa HeM3NbAHEHUE NPOABIKU
noseye ot 30 AHM OT AaTaTa Ha Naje)ka Ha CbOTBETHOTO nnawaHe (MpocpoyeHo
nnawaHe);

e Hactbnea 3acTpaxoBaTesiHO CbbUTME NO CMUCBAA Ha 3acTpPaxoBaTeIHMA A40roBOp;

e 3acTpaxoBaTeNAT OTKa)ke [ga 3annatv  (He3aBUCMMO Ha KaKBO OCHOBaHMe)
3acTpaxoBaTesiHO obe3lueTeHue;

e Cpewy EmuteHTa e OTKPUTO NPOM3BOACTBO 3a 06sBABAHE B HECHbCTOSATE/NIHOCT,
BK/IIOUMTENIHO U B CAyYaunTe Ha Y. 626 OT TbproBCKUA 3aKOH;

e 3a EmMuTeHTa e OTKPUTO NPOU3BOACTBO 3a NPEKPATABAHE Ypes IMKBUAALMA.

[oroBopbT 3a u3NbAHeHMe Ha ¢yHKuuATa ,JoBepeHnk Ha obaurauyoHepute” e
AOCTbMNEH 3a Nperneg, ot obWecTBEHOCTTa Ha XapTUEH HOCUTEN Ha agpeca Ha ynpaB/ieHue Ha
EmuteHTa —rp.Codusa, p-H KpacHo ceno, 6yn. "Xpucto botes", 17, Ha MHTEpPHET CTpaHMLLATA Ha
AoBepeHuKa: www.abvinvest.eu, KaKTO M Ha agpeca Ha ynpaB/ieHWe Ha AOBEpeHuKa — rp.
BapHa, 6yn.“KHa3 bopuc I“ Ne7, eT.2.



http://www.abvinvest.eu/
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OroBOpPbT 3a M3MbJIHEHME Ha HKUuuATa ,,JJoBepeHUK Ha obnuraumoHepuTe” LWe e
A p dyHKL, Hosep U p i}
AOCTbMNEeH 3a 06WEecTBeHOCTTa Ha MHTEPHET CTpaHMuaTta Ha emuteHTa ,,A.M.K.-KOMEPC“ AL}
(www.amkcommerce.eu).

Mpasuna 3anoxeHu 6 Tbp208CKUA 30KOH _OMHOCHO Ob6buwjomo cvbpaHue Ha
obauzayuoHepume

ObuwoTo cbbpaHMe Ha obaurauMoHepuTe ce CBMKBA OT NpPeACcTaBUTENUTE Ha
obnuraumoHepuTe Ypes NokaHa, obABeHa B TbProBCKMA PerncTbp Hai-manko 10 gHW npeam
cbbpaHueTo. O6WOTO CbbpaHMe ce CBMKBA M NO MUCKaHE Ha 06AMrauMoHepuTe, KOWUTO
npeacTaBaT Hal-manko 1/10 oT cboTBETHATA eMUcKUA 0BAMraLMK, AN Ha TUKBUAATOPUTE HA
L PYXKECTBOTO, aKO € OTKpMTa Npoueaypa No MKBUAALMA.

MpeacTaButenuTe Ha obaMrauMoHepuTe ca ANbXKHM Oa@ CBUKAT 0bLWOTO CbbpaHue Ha
obnuraumoHepuTe nNpu ysegoMsBaHE OT OpraHMTe 3a YynpaBieHMe Ha aKUMOHEPHOTO
L PYKECTBO 3a:

e peasioXKeHue 3a MU3MeHeHMe Ha NpeameTa Ha AeMHOCT, Buaa uam npeobpasyBaHe Ha
[ PY*KeCTBOTO;

® npeanoxxeHme 3a n3gaBaHe Ha HoBa eMUCUA NPUBUNETUPOBAHU o6nmrau,m4.

Bcsaka emuncuna obamraumm obpasysa otTaenHo obuwo cbbpaHue. 3a 06W0TO cbbpaHue
Ha ob/urauMoHepuTe ce npunaraT CbOTBETHO npasuiaTa 3a ob6uwoTo cbbpaHue Ha
aKkuuMoHepuTe.

MpaBoOTO Ha rnac no 6e3HanMuHN 06aAnraLmMm ce ynparkHABa OT AnLATa, NPUTEXKaBaLLM
obauraumm 5 gHK npeau aatata Ha O6woTo cbbpaHme Ha obanraumoHepure.

Mpedcmasumencmeo Ha obauzayuoHepume 8 OC Ha aKyuoHepume

B YcTaBa Ha EMuTEHTa HAMA M3pPMYHKM pa3nopenbu OTHOCHO YCNOBUATA 3a NPOBEXAAHE
Ha OC Ha obanraumoHepuTe 1 NpeacTaBuTencTsoto um B OC Ha akumoHepuTe. OTHOCHO Te3N
obcToaTencTsa ce npunarat pasnopeabute Ha un. 209, an. 1 nun. 214 ot T3 n pasnopenbute
Ha 3MMUK. CbrnacHo 4n. 100a ot 3MMNUK npuv Hannume Ha [OroBop C AOBEPEHMK Ha
obauraymoHepute He ce npunarat ya. 208, un. 209, an. 2 nun. 210-213 ot T3.

Ha npoBegeHoTo nbpBo O6WOTO cCbOpaHMe Ha obanraunoHepute Ha 29.11.2024 r. ot
10.00 u., ca npeacTaBeHM BCUYKK 06AUTALMOHEPU, KATO C eANHOAYLIME € NOTBbPAEH N360PBT
Ha ,,ABB NHBecTunn” EOO/ Kkato [loBepeHuK Ha obauraumoHepute. Ha cbbpaHueTo He ca
npueTu Apyru peweHuns ot obavraymoHepure.

4.4.12 lata Ha eMUTUPAHE HA LLeHHUTE KHUKA

EmMucuata obavraumm e emutupaHa npu ycnoBuATa Ha HenybamMyHo (4acTHO)
npegnaraHe Ha 06.11.2024 r.

4.4.13 OnucaHue Ha eBEHTYaNHUTE OrpaHUYEeHUA BbPXY NPEXBbPAAEMOCTTa
Ha LLeHHUTE KHMXKA

CvbrnacHo PelleHMeTo Ha KOMMeTeHTHUA opraH Ha "A.M.K.-KOMEPC" A/l 3a nsgasaHe
Ha HacToswWaTa obanraumMoHHa emucus, obavraummute ca ceoboaHo npexsbpisemum 6es ga e
HeobxoAMMO NpesBapuUTeNHO Cbrlacue UK NocneaBalo ogo0bpeHne Ha EMuTeHTa.
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Mokynknte n npogarkbute Ha ob6AMraumM OT HACTOAWATA €MWUCMA MoraT Aa ce
CKNIOYBAT, KAKTO Ha peryanpaH nasap (cnes permcrtpaumata Mm 3a Tbprous Ha CermeHT 3a
obnuraumm Ha “bbarapcka poHaoBa 6opca” A1), Taka M U3BBH Hero.

®du3nyecko uAM tOpPUANYECKO ULe, KOeTO MCKa Aa 3akynu wuau ga npojaje
KopnopaTMBHM obaMrauuMmM OoT emMucuATa, cnepBa Aa CKAYM AO0rOBOP C UHBECTULIMOHEH
nocpeaHuK, BKAKOYMUTENHO TbProBcka 6aHKAa, KOATO MMA paspelleHMe 3a U3BbpLIBAHE Ha
CAeNKM C LEeHHW KHUXKA, U a3 Aaje Ha nocpeaHUKa BanuaHa nopbyka 3a MNOKYMNKa, CbOTBETHO
3a npogaxkba Ha KopnopaTneHM obanraumm. UsMckBaHUATa KbM UMMNEPATUBHO YCTAHOBEHUTE
PEKBM3UTM Ha NOPBYKMTE ca ycTaHOBeHW B Hapenba No38 Ha KOPH. Bcekn nocpeaHUK cam
onpeaena obpasel, Ha NnogaBaHUTe NOPBYKN. CaMUTe NOPBYKM Ce NOAABAT B CbOTBETCTBUE C
O6wMmTe ycnoBuA Ha KOHKPETHWUA MOCPeAHWMK WM NpaBuaaTa 3a U3NbAHEHUE HA KAWEHTCKU
HapeXaaHua.

|‘OpM,CI|W-IeCKO e nogaBa NOpPbYKa 3a MOKYNKa Uanm npo,a,a>K6a 4ype3 3aKOHHUA CU
npeagcrasurten, KOMUTO npeancraBa AOKYMEHT 3a CAMOJZIMYHOCT U nNpunara Konne ot Hero Kbm
nopbYKaTa.

dunsmyecko qnue nodaBa NOpPbYKaTa JIMMHO, MPU KOETO nNpeacrtaBa OOKYMEHT 3a
CaMOJIMYHOCT 1 Npuaara Konmne oT Hero.

MopbyKata Moxke Aa 6bae nogaseHa M OT MbAHOMOLLHMK, OBAACTEH C U3PUYHO
HOTapuManHO 3aBepPeHO  MbAHOMOLWHO. [TbAHOMOLWHUKLT cnedBa  Aa  nNpeacTasu
Mb/IHOMOLLHOTO U IOKYMEHTUTE, NOCOYEHW NO-TOPe KaTo NPUIONKEHMUA KbM NopbUKaTa.

OTTernsHe Ha NOpbYKaTa 32 MOKYMKA HAa LUEHHUTE KHMMKa MOXKe Ja 6bae U3BBLPLLEHO
B nMcmeHa ¢opma OT CTpaHa Ha MHBECTUTOPA, NPU NOJIOKEHUE, Ye A0 CbOTBETHUA MOMEHT
HAMaA CK/IK0YEeHa cAesiKa, NpeaMeT Ha nNpeaBapuTenHo nogajeHaTa NopbYKa 3a 3aKynyBaHe Ha
LEeHHUTE KHUXa U B cboTBeTCTBUE C lNpaBuiHuKa Ha ,BPB”A/.

NHBECTULMOHHUAT NOCPEeAHMK M3Mb/IHABA NOPbYKATa, aKo TOBA € Bb3MOXKHO. bopcaTa,
KaKTO M WHBECTULMOHHUTE NOCPEAHWMLM, YPe3 KOWUTO € CKYeHa MOKyMKo-npoaaxkbaTa,
M3BbPLUIBAT HeobxoauMWUTE [ENCTBUS 3a pernctpupaHe Ha caenkata B LleHTpanHus
Aenosutap. LleHTpanHuAT genosvTtap uM3BbpLIBaA BMMCBAHE Ha NPEXBbP/AUTENHATA CAE/KA B
KHMrata Ha 6e3HannyHn obavraumm egHOBPEMEHHO CbC 3aBepsiBaHE Ha CMeTKaTa 3a
6e3HaNMYHM KOPNOopPaTMBHU 0b6AMrauMmn Ha npuobpeTtaTens ¢ NPUAO6UTUTE KOPNOPaTUBHU
o6auraumm, CbOTBETHO 3a4b/IXKaBaHe Ha CMeTKaTa 33 6e3Ha/IMYHM KOPNopaTUBHU 0b6aMraunm
Ha NPEexBbP/INTENSA C NPEXBbPJEHUTE KOPNOPATUBHM 06 Mraumu.

CbrnacHo JeincTBaliMTe KbM JaTaTa Ha  HacToAlWMA  OOKYMEHT npasuAa,
LleHTpanHuMAT Aenosuntap perucTpupa caenkarta 4o 2 AHW oT cKatouBaHeTo i ([eH T+2), ako ca
Ha/Mue HeobXoAMMUTE KOPMNopaTMBHU O6AMraumMm M MapuyHM cpeactsa (Npu AoOCTaBKa
cpelly niallaHe) M He CblLecTBYBAT APYrM MPEYKM 3a TOBa, M aKTyanMsmMpa KHuUraTa 3a
6e3HaIMYHM KOPNopaTUBHM 0B6AMTaLUUM Ha EMUTEHTA, KOATO Ce BOAM OT Hero. LleHTpanHmuaT
Aeno3nTap u3gaBa HENPEeXBbPAMM AOKYMEHT 3a perucTpaums B M0Ji3a Ha KyrnyBaya Ha
KopnopaTtuBHM obauraummte (Aeno3vMTapHa pasnucka), KOWTO CAYyXM 3a YCTaHOBABaHe
npaBaTa no TAX. [lOKYMEHTbT 3a pernctpauus ce npegaBa Ha HOBMA NpuTexaTen Ha
KopnopaTtusHUTEe 061Mraumm oT MUHBECTULMOHHUA NOCPEAHMK, C KOUTO € CK/TIOYUA A0r0BOP.

CTpaHuUTe NO A0roBOpM 3a 3amMsaHa, AapeHue U ApYyrn, ¢ NpeameT KOpnopaTUBHM
obnvraumMm, Kakto W HacnegHuMumMTe Ha MoYMHan obsvraumMoHep, NOAN3BaT YCAyruTe Ha
WHBECTUUMOHEH NOCPEeAHUK KaTo pPEerucTpauMoOHEH areHT, OTHOCHO BMWCBaHe Ha
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NPexBbP/AHETO B perucTpute Ha LleHTpanHma aenosnTtap, CbOTBETHO BbB BOAEHATa OT HEro
KHMra Ha o0b6/uraumoHepuTe Ha [APYXHKECTBOTO, BKAYMTENHO M 33 U34aBaHE Ha HOB
YyA0CTOBEPUTENEH AOKYMEHT 33 PerncTpauma B nosi3a Ha npuobpeTtaTens Ha KOPNopaTUBHUTE
obnuraumm.

BcakaKeu o2paHuYeHuUs 8bpxy c60600HamMa npexebpauMocm Ha YeHHUmMe KHUMd

CbrnacHo peleHue Ha O6woTo cbbpaHuMe Ha akumoHepuTe Ha ,A.M.K.-KOMEPC“ AL,
ot 01.11.2024 r. 33 U34aBaHe HAa eMWUCUA KOPNopaTUBHU obauraumm, obanrauumuTe ot Tasm
emMuUcuA MoraT fa ce npexsBbpnaT cBobogHo, 6e3 orpaHuMyeHus, cnopes BoaATa Ha
npuTexaTenute UMm.

M3BeCTHM orpaHnyeHMa B CBODOOAHOTO NpPexBbp/AsAHE Ha obauraummTe Kato
6e3HaNNYHM LEeHHW KHWUMM ca npeaBuaeHy B 3aKOHA 33 ocobeHuTe 3an103M, MparkAaHCKO
npouecyanHua Kogekc n Hapeaba Ne 38 B cnyyait Ha HaNOXKEH 3aMop MK yupeaeH ocobeH
3a0r BbpXy obauraymuTe.

CornacHo 4n. 18 oT 3aKoHa 3a ocobeHMTe 3an03M NoAsexawumre Ha BNUCBAHE
obcToATENCTBA NpU yupeseH ocobeH 3anor Bbpxy obauraymute ce snuceat u B L. Kato
nocneguua OT BMNUCBAHMATA B PErnMCTpUTE BCAKO NMLE, HAa KOETO 3a/10rbT MOXKe ga b6bae
NPOTUBOMNOCTaBeH, NpMAobMBa NpaBaTa BbPXY 3a/10KEHOTO MMYLLECTBO, OBpeMeHeHn Ccbe
3a/10ra, U UMa NONOMKEHMETO Ha 3as0rogaten. B cnyyan Ha HeM3NbAHEHWE Ha 33a4b/IKEHMe,
obe3neyeHo cbc 3anor no peaa Ha 303, 3aN0KHUAT KPEAUTOP MOXKE Aa MPUCTBIU KbM
M3MbJIHEHME BbPXY 33/10’KEHATa LLeHHa KHUra.

Mpu HanaraHe Ha 3anop 3anopHoOTO cbobuieHMe OTHOBO ce u3npawa go U, chea
Koeto L yBeaomsBa He3abaBHO CbOTBETHWMA peryampaH nasap, KbAeTo ce TbprysaT
obauraunuTe. 3anopsbT MMa AEWCTBME OT MOMEHTA Ha BPbYBAHETO Ha 3aMOPHOTO CbobLyeHMe
M 06XBalla BCMYKU MMYLLLECTBEHW MpaBa No LeHHaTa KHura. OT nosyyaBaHe Ha 3anopHOTO
cbobleHMe be3HaNNYHUTE LeHHN KHUXKa NPeMUHaBaT Ha pasnopekaHe Ha AbpsKaBHUA UK
YyacTHMA cbaebeH M3NbAHMTEN, 3alOTO C/AYXKaT KaTo obesneyeHue 3a M3NbAHEHMETO Ha
334b/IXKEHMETO Ha ANbXKHUKA NO 06€3NeYnTeNHOTO UAN U3MbAHUTENHO Npou3BoacTeo. Chen,
Ha/jlaraHeTo Ha 3amnopa B3MCKATeNAT MOXKe [a NoUCKa:

e Bb3/1araHe Ha B3eMaHeTOo No LeHHATa KHUra 3a cbbrpaHe nanm BMecTo naallaHe;

e 13BbpLIBAHE Ha Nyb6anYHA NpoaaH.

BesHannMyHUTEe LUEHHW KHWUXKa ce npoaaBaT ype3 H6aHKa Mo YCTAaHOBEHMA 33 TAX HAYMH.
CbaebHUAT 3NbAHUTEN AEMCTBA OT CBOE MME 32 CMETKA Ha A/TbXKHUKa.

CbrnacHo un. 63 ot Hapepba No 38 MHBECTUUMOHEH MOCPeAHMK HAMA NpaBo Aa
M3NBJHWU HaperkgaHe: aKo YCTaHOBM, 4Ye (UHAHCOBUTE WHCTPYMEHTM — npeagmeT Ha
HapeAaHeTo /BKAUYMTENHO M obauraumute Kato BuMA GUHAHCOB WMHCTPYMeEHT/, He ca
Ha/IMYHU MO CMETKATA Ha KNMEHTa AN ca 610KMpPaHU B AeN03UTapHa MHCTUTYLMA, KaKTO U aKo
BbPXYy TAX € y4ypeaeH 3a/iof UAM € HaNoXKeH 3anop. Tasu 3abpaHa He ce npunara ako
npuobpeTaTenat e yBeAOMEH 3a yypeAeHWs 3an0r U e WU3pa3ui U3PUYHO Cbrlacue Aaa
npuaobue 3an0xKeHnTe GUHAHCOBM MHCTPYMEHTU, HANIULLE € U3PUYHO CbIlaCue Ha 3a10XKHUA
KpeauTop B NpeaBuAaeHUTe No 3aKoHa 3a 0CoObeHUTe 331031 C/ly4an, UAK 3a10bT € yupeaeH
BBPXY CbBKYMHOCT MO CMUCHA Ha 3aKOHa 3a ocobeHunTe 3a103M.

NHBECTMUMOHEH NOCPeaHMNK HAMA NPaBo Aa U3Mb/IHM NOPDBbYKA Ha K/IMEHT 3a CAENKN C
OUHAHCOBU MHCTPYMEHTM, aKo ToBa 6K goBeno Ao HapyweHue Ha 3MOU, 3NMMN3PU uan
Apyrv oencTealM HOPMaTUBHM aKTOBeE.
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Mopaan ToBa, 06AMraLMOHEPU, KOUTO NPUTEXKABAT KOPNOPATUBHM 06AUTaLUN, BbPXY
KOWTO MMa HA/IOXKEH 3amnop, HAMa Aa MoraT 4a r'M NpoAasaT, A40KATo He 6be 3annyeH 3anopa.
Cnep npvemMaHeTo 3a TbProBMa Ha PeryanpaH nasap 1 cbrnacHo MNpasunHuka Ha BPE caenkn
C LEHHWM KHUXKa Ce M3BbPLIBAT CaMO aKo Te He ca 6aokupanu B L, He e oTKpuTo
NMPOM3BOACTBO NO HECLCTOATENHOCT WAWM JIMKBUMAAUMA 33 eMUTEHTA Ha LEHHUTE KHUXKa,
€MUTEHTBT He e B MPOM3BOACTBO NO NpeobpasyBaHe, AbArOBUTE LEHHM KHUMXKA Ca C MbAHU
npaBsa 3a NoJly4aBaHe Ha AbIKUMUTE JINXBU U Ca NNATUMM NPU HACTBNUA NALENK.

4.4.14 MNpepynpexkpeHue, 4e AAHDBYHOTO 3aKOHOAATENCTBO Ha AbprKaBaTta
Y/IeHKa Ha MHBECTUTOPA U ADbPrKABaATa Y1eHKa Ha yupeaaBaHe HA eMUTEHTA
MOXe Aa OKaXe BAUAHUE BbPXY MNOJAYYEHUA OT LLeHHUTE KHUXKA A0XoA.
UHPopmauma OTHOCHO AAHDBYHOTO TPEeTUpPAHE HA UEHHUTe KHUXKA, Korato
npeanoXXeHata MHBECTUUMA e CBbp3aHa CbC cneumaneH 3a TO3U BUA
MHBECTULUU JAHDUYEH PEXUM

Mo ycTponcTeeH akT Ceganuuieto Ha EmuteHTa e B Penybanka bbarapus. NMpeanaraHe
Ha UEHHUTEe KHU)Ka M MCKaHe 3a AO0MNyCKaHe 3a TbproBuA ce u3BbplwBa camo B Penybnauka
bbarapus.

JlaHvb4HO 0b61az2aHe Ha doxodume om Obauzayuu

NHbopmaumaATa, M310XKEeHa B TasM 4YacT OTHOCHO OnNpeAeneHn AaHbYHU acneKkTw,
cBbp3aHu ¢ ObanraumMmnTe M onpeaeneHn AaHblUmM, KOUTO ce AbmkaT B Penybnvka Bbarapus,
e NPUIoKMMa NO OTHOLLEHWE Ha npuTexkatenute Ha O6aurauum, B TOBa YMC/IO MECTHU U
YYXKAECTPaHHU 1L 33 AaHBYHU Leaun.

MecCTHM toPUANYECKM NNLA Ca OPUAMYECKUTE NLA, YYPEeaEeHN CbINacHO 6HbArapckoTo
3aKOHOZATEe/ICTBO, KAaKTO WM €eBPOMENCKUTE aKUMOHepHU ppyrKectBa (Societas Europaea),
yypefeHu cbrnacHo PernameHT (EO) Ne 2157/2001 r. u eBponeiickute Koonepauum (European
Cooperative Society), yupeaeHu cbrnacHo PernameHT (EO) Ne 1435/2003 r., umeto ceganuiie
e B bbarapma n KoMTo ca BNUCAHU B HbArapCcKu perncrop.

MecTHn Ppusnyeckm nuua ca pusmnyecknte nnua, 6€3 ornes Ha rpakgaHCTBOTO, YMUTO
nocToAHeH a apec e B Penybanka bbarapua nam komto npebusasat B Penybanka bbarapusa
noseye ot 183 aHM npe3 Bcekn 12-meceyeH nepuod. MecTHM ca CbLo AnLATa, YNIATO LEHTHP
Ha YM3HEHM MHTepecn (KOMTO ce onpenena OT CEMENCTBOTO, COBCTBEHOCTTa, MACTOTO Ha
OCbLULECTBABAHE Ha TPYAOBA, NpodecMoHanHa UM CTONAHCKA AEMHOCT MW MACTOTO, OT KOETO
JIMUETO ynpasnasBa cobcTBeHOCTTa cu) ce Hamupa B PenybauKka Bbarapus, KakTo u auua,
M3npaTeHn B 4YybMHA OT ObaArapckata AbprKaBa, HEWMHW OpraHuU W/MAM opraHusaumm,
O6BbArapCKU NPeanpUATUA U Y1IEHOBETE Ha TEXHUTE CEMENCTBA.

MecTHUTe topuaMYeckn n GU3nMYecKn mua ca obLo HapuyaHu no-goay ,Bbarapcku
nputexatenn”.

Yy)KAeCcTpaHHU nnua (lopuanyeckn n ¢ousnyeckun) ca nvuata, KOMTO HE OTrOBapAT Ha
ropHute gedmHuumnmn. Tesun nnua ca obwo HapuyaHu no-gony ,,vYyKaectTpaHHu nputexatenmn”.

HacToAlWOoTO N3/I0XKEHNE HE € M3YepnaTe/IHO U MMa 33 UeN eAUHCTBEHO Aa MOCNYXMU
KaTo 06LLM HAaCOKM, NOpaaM KOETO He CneABa Aa Ce CYMTa 3a NPaBeH AN AaHbYEH CbBET KbM
KOMTO W Aa e nputexkaTen Ha obauvraumm. EMUTEHTBT HaAcTOATENIHO NpenopbyBa Ha
NOTEHUMANHUTE MHBECTUTOPM Aa CEe KOHCYATUPAT C AaHbYHM M NPaBHM KOHCYNTAHTM 3a
OTHOCMMUTE KbM TAX AAHBYHWU NOCAEAMLMN, BKAOYUTENHO OTHOCHO AaHbYHOTO obnaraHe B
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Bbarapus Ha goxoauTe, CBbP3aHU C 06AUTaUNUTE, U AAHBYHUAT PEXMUM Ha NPUAOBUBaHETO,
cobCTBEHOCTTA U pasnopeXKaaHeTo ¢ obavraumu.

MocoyeHaTta no-gony nHbopmauma e cbobpaseHa ¢ gencTBalLaTa HOPMATUBHA ypeaba
KbM faTtaTta Ha To3u MpocnekT u EmuteHta n UM ,,ABC ®uHaHc” A 1 He HOCAT OTrOBOPHOCT 3a
nocneasalin NPOMEHW B 3aKOHOAATENCTBOTO WMAWM MPaKTUKaTa Ha AaHbYyHWUTE OpraHu npu
obnaraHe Ha foxoAuTe OT o6 AUraLmu.

PeXMmbT Ha obnaraHe Ha AoxoauTe Ha obauraymoHepuTe ce onpenens crnopej
AEeNCcTBaLWoTO 6BbrapcKo 3aKOHOA4ATeNCTBO M No-cneuunanHo 344071 n 3KNO.

[loxoauTe Ha UHBECTUTOPUTE OT 0bAuraunnTe morat Aa 6baat nog popmarta Ha NUXBU
n/vnu npu npogaxkba npeau nagerka Ha emmucuaTa — nog, Gopmara Ha NoIOKMTENHA pa3InKa
MeXay NpoAakHaTa LieHa M ueHaTa Ha npuaobusaHe.

bvnzapcku npumexcamenu
AaHvyu, 0barcumu om mecmHu usudecKu auya
JoxoauTte Ha MHBeCTUTOPUTE — dU3NYECKM AnLa ce obnaraT no pega Ha 3440D/1.

CovrnacHo un. 13, an. 1, 1. 9 ot 344®P/1, goxoante Ha GU3NYECKUTE NMLA, NPOM3TUYALLM
OT IMXBU N OTCTBMNKM OT KOPNOPaTUBHKN 0BAUraLmMm, He NOANEXKAT Ha AaHbYHO obnaraHe.

“u_n

CovrnacHo 4yn. 13, an. 1, 1. 2, 6ykea “B”, BbB Bpb3Ka C ua. 33, an. 3 u 4 ot 344PN
aoxoauTte Ha GU3NYECKUTE LA OT npodaxkba uam 3amsaHa Ha KopnopaTMBHU obauraumm,
npeacTas/ABaluy CymaTa OT peanusmpaHuTe npes rognHarta nevyanbu, onpeseneHn 3a BcaKa
KOHKpPETHa CcAesika, HamasieHa CbC CymaTa OT peanu3vMpaHuTe npe3 roauHaTa 3arybm,
onpeaeneHun 3a BCsiIKa KOHKPETHA CAesika nogaexkart Ha AaHbyHo obnaraHe. Peannsunpanara
neyanba/saryba no npeaxoAHOTO M3peyeHMe 3a BCAKA CAeflKka ce onpeaens, Kato
NpPo/AarkHaTa LieHa ce Hama sABa C LieHaTa Ha NpuaobnBaHe Ha PUHAHCOBMUA aKTUB.

LAaHbyu, ObAXUMU OM MECMHU IopuduYecKU Auya
[loxoauTe Ha obAnraumoHepuTe — PUANYECKM Mua ce obaaraT no peaa Ha 3KMO.

BpyTHMAT pasmep Ha MNOAydYeHUTE AUXBU Mo obaurauumTe, KakTo U Aoxoaute OT
npoaaxbata UM npeamn nage’ka Ha emucuAaTa, NPeACTaBAABaLLM MOMOXKUTENHATa Pa3/InKa
MeXy NpojaKHaTa LieHa M OTYeTHaTa CTOMHOCT, Ce BK/YBaT B obsaraemarta OCHOBa, Bb3
OCHOBa Ha KoATo ce popmmupa AaHbUYHATa OCHOBA 3a onpeeniaHe Ha AaHbKa no peaa Ha 3KIMO.
HaunHbT Ha onpeaensHe Ha obnaraemarta nevyanba, JaHbyYHUTE CTAaBKU, [EKNapuMpaHeTo u
BHaCAHETO Ha AaHblLMTE ce M3BbPLIBA B CbOTBETCTBME C AeiCcTBaWMTe pa3nopenbu Ha 3KMNO.

CobrnacHo 6bArapCcKOTO 3aKOHOAATENCTBO, HAKOW  KAaTeropum  WMHCTUTYLLMOHAJIHM
WMHBECTUTOPM ca ocBOboAeHM OT ob1araHe c KOPNOpPaTMBEH AaHbK M306L0 (B TOBa YMCO M MO
OTHOLIEHME HA AOXO4MTE MM OT JIMXBU M OTCTBNKM OT obauraumm, n OT pasnopexxgaHe ¢
dMHaHcoBM aKkTMBM). TakMBa AaHbuyHWU npedepeHuMn ca nNpeasuaeHM No OTHOLWIEHME Ha
KONEKTUBHUTE MHBECTULMOHHU CXEMWU U JINLUEH3UPAHUTE MHBECTULMOHHU AOpYyXKecTBa OT
3atBopeH TN (4n. 174 ot 3KMO), npuxoguTe Ha yHMBEPCANHUTE U NPOodecUoHaNHUTE
NeHCMOHHM doHaoBe, PoHAOBETE 3a AOMNbAHUTENHO A0OPOBOAHO NEHCMOHHO OCUTYpPABaHeE,
doHOoBeTEe 3a AOMbAHUTENHO A06pPOBONHO ocurypaBaHe 3a 6e3pabotvua u/vam 3a
npodecnoHanHa kBanndukauma (un. 160, an. 1, un. 253, an.1 n un. 310, an. 1 ot Koaekca 3a
COLUMANHO OCUTYypABaHE).

YyncdecmpaHHU npumexcamenu
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JaHbyu, ObaXCUMU 0m Yy O0ecmpPaHHU (u3u4YecKU U ropuduYvecku auua

Mo MPUHLMN, YyXKOECTPaHHUTE GU3MYECKM NMLA Ca AAHBYHO 334b/IKEHW KAKTO 3a
[LOXO4M OT /IUXBM, KAaKTO M OT Npogaxkba, 3amMaHa MAW APYro Bb3Me3AHO NPexBbp/ifHe Ha
KOPMOpaTMBHU 06AMrauMmn OT M3TOYHMUM B Bbarapus, Korato He ca peanusmpaHun 4ypes
onpeaeneHa 6asa B cTpaHarta.

OKOHYaTeNHUAT AaHbK e B pa3mep Ha 10% u ce onpenensa Bbpxy bpyTHaTa cyma Ha
NoNyYEHUTE JIMXBU, CbOTBETHO BbPXY NOJIOKUTENHATA Pa3/IMKa MeXKAy NpogaxKHaTa LieHa Ha
obnvraumMmnTe U 4OKYMEHTA/IHO AOKa3aHaTa UeHa Ha npuaobusaHeTo um (4n. 8, an. 8, un. 37,
an.1,7.3uT.12,an. 2 vnan. 4 BbB BP. Yn. 46, an. 1 ot 344PN).

MpeaBuaeHo e WU3KAYeHWe OT npuHuMna 3a obnaraHe nNO OTHOWEHWE Ha
YYXKOECTPaHHU PU3NYECKM Nuua, YCTAHOBEHW 3a AaHbYHM LEeNM B AbprKaBa — YNEHKa Ha
EBponenckma cblo3, KaKTo 1 B Apyra AbprKkasa — cTpaHa no CnopasymeHuneTo 3a EBponelickoto
MKOHOMMYECKO NPOCTPAHCTBO. Te ca NPMPaBHEHM KATO CTATYT C MeCTHUTE GU3MYECKU nLa m
ce NoN3BaT CbC CblUnUTe NpedepeHLnn, KaTo cbriacHo Ya. 37, an. 7 8bB Bp. yn. 13,an. 1, 1.9
oT 344®J1, nuxsuTe NO KOPMNOPaTUBHW obauraumm, NOAy4yeHW OT Te3nM /NLA, CbLO Ca
Heobnaraem A4oxo4, HO AoxXoauTe OT Npogarkba, 3aMaHa AU APYro Bb3MeE34HO NPEXBbPAAHE
Ha ob6auraumm ce obnarat no obwun pes c oKOHYaTeNleH AaHbK B pasmep Ha 10% (un. 37, an.
1,7.12,an.4 8bB Bp. uYn. 46, an. 1 ot 340D N).

CornacHo 3KMO, pgoxogute Ha 4YyXKAECTPaHHUTE PUOUYECKU vua OT AUXBU WU
pa3snopexaaHe ¢ 06aMraumm, Korato He ca peasin3npaHun Yypes MACTO Ha CTOMAHCKA AeHOCT
B CTPaHaTa, nog/siexart Ha obs1araHe ¢ OKoHYaTeNeH AaHbK Npy U3TOYHMKA B pasmep Ha 10 %,
KOMTO ce Hauncnsea Bbpxy 6pyTHMA pasmep Ha IMXBUTE, CbOTBETHO BbPXY MOJIOKUTENHATA
pasnvMka MmexKay npoAarkHaTa MM LUeHa W TAXHaTa AOKYMEHTa/NHO J[AOKasaHa LUeHa Ha
npuaobusaHe (4n. 195 BbB Bp. 4. 12, an. 2 n 3 uun. 200, an. 2 ot 3KMNO).

Crnoz2o06u 3a usbsaesaHe Ha 080lHOMo 0aHbYHO obsazaHe

YyKAECTPaHHUAT NpUTEKaTeN MOXKE A3 Noa/1exXu Ha 0cBOHOKAaBaHe, Bb3CTaHOBABAHE
WAV NON3BAHE HAa AAaHbYEH KPeaUT Ha LeMA UM YacT OT 6bArapckma NOAOXOAEH AaHbBK, aKo
MmexXay bbnarapua v gbprkaBaTa, 33 KOATO TOM € MECTHO inLe, e B cuna cnoroaba 3a 36areaHe
Ha ABOMHOTO AaHb4YHO obnaraHe (,CNA00").

MpoueaypaTa MO npuaaraHe Ha AaHbyHUTE OONEKYEHMA 3@ YYKAECTPAHHM uua,
npeasunaeHn b Bnesnn B cuna CUOO0, e ypegeHa B rnasa wectHageceTa, pasgen Il ot
[aHbuyHO-OCUIypuUTENHMA NpoLecyasieH KogeKe. Korato obwmAaT pasmep Ha peannsmpaHute
poxogn Hagsuwasa 500 000 nB., 4y*KAeCTpaHHOTO Auue cneaBa Aa yaoCcToBepu npes,
ObArapCKkUTE OpPraHM Mo MNPUXoaMTe HaAMUYMETO Ha OCHOBAHMA 3a npunaraHe Ha CUAA0.
Yy} AEeCTPaHHUAT NpuTeXaten Ha obanraumMm uma npaso Aa Non3Ba CbOTBETHOTO AaHbYHO
obnekyeHne, KaTo 3a UeNTa nofafe UcKaHe no obpaseu, NPUAPYKEHO C AOKaA3aTeNCTBa,
yaocTtoBepsBawm: 1 ) ye e MecTHO nuMuUe 3a Abp)KaBaTa, C KOATO Bbarapua e ckatouuna
cboTBeTHaTa cnoroaba 3a M3baresaHe Ha ABOMHOTO AaHbYHO obsaraHe (Ype3 noaaBaHe Ha
YAOCTOBEPEHUE, U3AALEHO OT AAHBYHUTE OPraHM Ha CbOTBETHATA AbPXKaBa, UM NO ApPYyr
HaYMH, B CbOTBETCTBME C oObuyaliHaTa MNpPaKTUMKA Ha YyKAEeCTpPaHHaTa JAaHbyHa
agMUHUCTPaUMA); 2) Ye e npuTexkaTen Ha goxoga oT obauraymute (4pes nogasBaHe Ha
AeKknapaumsa); 3) Yye He NpuUTeXKaBa MACTO Ha CTOMaHCKa AEeMHOCT UaKn onpegeneHa 6asa Ha
TepuTopusaTa Ha Penybavka Bbarapus, oT KOUTO NPOU3XOXKAAT CbOTBETHUTE AOXOAW (4pes
nogaBaHe Ha Aeknapauuma); M 4) ye ca M3NbAHEHU BCUYKU MPUNOKUMM U3UCKBAHUA Ha
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cboTBeTHaTa CUMAAO (upe3s npeactaBAHe Ha oduUMANEH AOKYMEHT MAM APYro MUCMEHO
[OKa3aTesnCcTBo).

OcBeH TOBa, HAa ObArapckUTe opraHM Mo npuxoauTe cneasa ga b6bae npeacTaBeHa
OOMbNHUTENHA AOKYMeEHTauuMa, yAoCToBepABalld BMAA, pa3mepa M OCHOBAHMATA 3ad
nosy4yaBaHe Ha goxoaa. CbrnacHo pasnopeabata Haun. 138, an. 1, 7.5 or AaHbyHO-
OCUTYPUTENHMA NpoLLecyasieH KoAEeKC NPU A0X0AM OT AbPKaBHU, OOLMHCKM U APYTU Ab/TOBU
LEHHM KHW)Ka, Korato He ca ocBobogeHM OT AaHbyYHO obnaraHe ce M3UCKBA MOMMEHEH
cepTUdMKaT 3a COBCTBEHOCT C OTPA3EHM B HETO JIMXBU U/UIN OTCTBIKK; KYNOHU 3a IMXBU NO
obnvraumMm nan apyr 4OKYMEHT, y40CToBepsBaLl, coObCTBEHOCTTa M pa3mepa UM HauyMHa Ha
onpeaensaHe Ha NXBUTE.

B cnyyan, ye obwmAT pasmep Ha INXBUTE WAW HAKAKBB APYr AO0XOA, NAATEHM OT
EmuteHTa, He Hagxebpsa 500 000 nesa 3a eAHa roauHa, YyKAeCTPaHHUAT NpuTexaTen He e
ANTbXKEH Aa NoAaBa MCKaHe 3a npunaraHe Ha CUAA0 ao 6bArapckMTe opraHu No npuxoguTe.
Tolt TpabBa obauye pa ypoctoBepu npes [pyKeCcTBOTO HaAAMYMETO Ha FOPEnoCcoYeHUTe
06CTOATENCTBA U Aa NPeACcTaBM rOpeonucaHuTe AOKYMEHTH, YAOCTOBEPABALLM OCHOBAHMATA
3a npunaraHe Ha CUA40 ot cTpaHa Ha [pyKecTBOTO.

3a0vareHus 3a yObpraHe Ha OaHBK

[lpy>KecTBOTO lie yAbp’Ka M BHAcA AaHbK NPW U3TOYHMKA, B CAyvyauTe npeaBuaeHu B
[eACTBaWOTO AaHbYHO 3aKOHOAATE/ICTBO, CbMNAcHO NpeAcTaBeHaTa Mo-rope B HacTOALLMA
pasgen, Hpopmauma. Korato naateubT Ha AOXOAMTE He € 3aA4b/BKEH [a yAbpKa U BHacA
[laHbKa, TOW ce BHACA OT No/siyyaTens Ha AoxoAa.

4.4.15 WaeHTUOUKAUMOHHUTE QJaHHU U [AAHHUTE 33 KOHTAKT Ha
npepnoXutena n/vuam Ha AMLETO, KOETO UCKA A0NYCKaHe Ha LeHHU KHUXKa
0O THLProBUA — aKO Ca pPas3s/IMYHU  OT EeMUTEHTA, BKAIOUYUTENHO
MAeHTUPUKALMOHHUA Kopg, Ha npaBHUuA cybeKkT (UKMC), ako npeanoxutenar
MMa IpUanYEcKa NpaBocybeKTHOCT

EMUTEHTBT e wu3aaTen Ha obauraummte M CbobpasHO MOETUA aHFaKUMEHT B
npesaoXKeHNeTo KbM MHBECTUTOPUTE cnel oaobpeHne Ha NPOCMneKTa LWe UCKa A0MNYCKaHeTo
MM [0 TbProBuA Ha peryampaHuns nasap. MHGopmauma 3a KOHTAKT Ha OTTOBOPHOTO INLE Ca
noco4eHu no-rope B MpocnekTa.

4.4.16 CbOTBETHMAT pepg, Ha B3eMaHMATA NO LeHHUTE KHU}KA B KanutanoBaTta
CTPYKTYpPa Ha eMUTEHTa B C/lydaid HA HEeNNaTeXKoCcnocobHOCT Ha EMUTEHTA,
BK/IIOUMUTE/IHO, KOraTto € MpuUAoXKUmo, nHpopmauus OTHOCHO HMBOTO Ha
NOAUYMHEHOCT Ha LeHHUTE KHUXKA U NOTEeHUMa/IHOTO Bb3AeiCTBUE BbPXY
MHBECTULMATA B C/Ay4Yaid Ha MNpPEeCTPYKTypupaHe CcbraacHo [upeKkrtusa
2014/59/EC

ObnuraumoHepuTe ce yaoBNEeTBOPABAT Npeau yAOBNAETBOPSABAaHE Ha B3eMaHMATa Ha
aKUMOHepuTe Npu AnMKeuaauma Ha [pyxectsoto. EaBa cnep yaosnetBopsBaHe Ha BCUYKM
Kpeautopu Ha [pyKecTBOTO, OCTaHa/soTO My MWMYLLECTBO Ce pasnpedens Mexay
aKUMOHepuUTe, MoJjlyYyaBally MO TO3M HAYMH CBOA JIMKBUAAUMOHEH Aan. JIMKeugaumaTta
npeanonara HaaMuyme Ha AOCTaTbYHO aKTUBM Ha [lpyKEeCcTBOTO, TaKa Ye Aa MOXKe Aa rnoracu
BCMYKM CBOM 33aAb/IKEHUS KbM KpeauTopu, B TOBa 4MCno M obauraumoHepute. AKo
ANBKHUKBT-EMUTEHT He pasno/ara ¢ A40CTaTb4YHO MMYLLECTBO CNPSAMO Hero cieaBa Aa bbae
OTKPWUTO NPOM3BOACTBO NO HECHCTOATENHOCT.
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3asBeHM 3a AONYyCKaHe 40 TbProBMs ca CaMo LeHHUTE KHUXKa onncaHu no-rope. He ce
npeasu:kaa noaperkaaHe no HUBO Ha cybopaAMHUPAHOCT.

U3papeHuaT 0611MI'aLI,MOHeH 3a€M He € NOAYMHEH HAa APYTrK 3a4b/IXKEHNA Ha EmuteHTa
M NoracABaHeTO Ha 3a4b/KeHuATa Ha EmuTeHTa Kbm O6J'IMI'aLI,MOHepMTe OT HacCTtoAWaTa
E€MUCHA HE e O6yCI'IOBeH0 OT yA40B/1€ETBOPABAHETO Ha NPETEHUNNTE Ha APYrKU KpeanuTopu.

4.5 Pea 1 ycnosua Ha ny6/1IMYHOTO NpeasiaraHe Ha LLeHHU KHUXKaA

4.5.1 YcnoBua, CTaTUCTUKA OTHOCHO Npep/iaraHeTo, NPOrHo3eH rpaduk u
AeicTBua, HeobxoanMmmM 3a NnogaBaHe Ha 3aABNeHUA 3a NpeasaraHeTo

4.5.1.1 YcnhoBuA, Ha KOUTO NOANEXKU NpeaNaraHeTo

EmucuaTa obamraumm ce npepnara 3a AonyckaHe A0 TbproBuUs Ha peryanpaH nasap Ha
LEHHWN KHUMKa. MHBECTUTOPUTE, KOUTO NPOABABAT MHTEPEC KbM NpeanaraHuTe LEeHHN KHUMKa,
MmoraT Aa ce 06bpHaAT KbM BCEKM MHBECTULMOHEH NOCPEAHMK, YneH Ha ,Bbarapcka ¢poHaoBa
6opca” ALl 3a ocbLiecTBABaHE Ha CAE/Ka C NpeanaraHMTe KopnopaTUBHM obanraumu.

O6uwaTta HOMMHaNHA CTOMHOCT Ha HacToAlWwaTa emucua obavraumm Ha EmuTteHTa e B
pa3mep Ha 13 000 000 (TpuHaaeceT MUANOHA) eBpoO, pa3npeaeneHn B 13 000 (TpuHageceT
xunagn) 6poa  OOMKHOBEHW, 6e3HanU4yHW, NOMMEHHM, JIMXBOHOCHM, CBOOOAHO
npexsbpaaemun, obesneyeHn obanraLmm c HOMMHaNAHa U eMUCUOHHa cTorHOocT 1 000 (xmunsaga)
€eBpo BCAKa egHa.

EmucmaTa obanraumm e nnacmpaHa Npuy ycioBMATA Ha YaCTHO npegnaraHe ot EmuTeHTa
ypes UM ,,ABC ®uHaHc” AL,

Bcnukn obanraumm oT emucuATa We ce npeanarat 3a AOMycKaHe A0 TbprosuA Ha
peryavpaH nasap Ha LEeHHM KHUMKa He MO-KbCHO OT 6 (LecT) meceua OT M34aBaHETO Ha
emucuATa obauraumm.

CpOKbT Ha 06AUTaLMOHHMA 3aeM € OCeM roAMHU, CYHUTAHO OT JaTaTa Ha CKAoYBaHe Ha
3aemMa, CbBnajallla C Aatata Ha perucrpaums Ha emucuata B LleHTpaneH aenosuTap.
EMUTEHTBHT MMa NpaBo Aa noracu obauraummTe npeacpoyHo. MpeacpoYyHOTO noracsiBaHe Ha
obauraumMoHHaTa eMucua Moxe Aa 6bae peanmsMpaHo MO BCAKO Bpeme Mo UCKaHe Ha
eMUTEHTa c/ief, eIHOMECeYHO Npean3BecTue, oTNPaBeHo OT eMUTEHTa A0 obanraumoHepure.
B cnyyalt Ha npeacpoYHO noracABaHe Ha eMUCUATA, EMUTEHTBLT Ce 3aAb/XKasa Aa u3naatm
NIMXBEHUTE NNALWAHUA, ObAXKMMM KbM AaTata Ha NpeacpoyYHO noracsiBaHe. Bb3MoOXKHO e
CPOKBbT Ha eMUcKATa Aa 6bae yabaxkeH, cnen oaobperue ot OC Ha obanraumoHepuTe.

4.5.1.2 MepuoAabT, BKAOUUTENHO BCAKAKBU Bb3MOXHMU U3MEHEHMUA, npes
KOMTO npepgnaraHeto we 6bae OTKPUTO M ONMCAHME HA npoueca Ha
KaHaupaTcTBaHe

KopnopatusHuTe obanraumm oT HacToALaTa eMncKA we 6vaaT foNycHaTH 32 TbProsuma
Ha peryavpaH nasap Ha LLeHHM KHUXKa, cneq oaobpeHne Ha Hactoawms MpocnekT ot KOH, ot
haTta, onpegeneHa oT CbBeTa Ha AupeKktopute Ha ,bbarapcka PoHposa bopca” AL
TbproBuaTa c TAX ce npeycrtaHoBaABa 5 /net/ paboTHM AHM Npean Nage)ka Ha eMmucuATa
(06.11.2032r.). Mpwn onpeaeneHn XMnoTesun, NOCOYEHM MO-rope, NepuoabT 3a TbProBua C
Ob6auraunmnTe moxe Aa ce yAbKU UAN HaManun.
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BTopuyHata TbproBua Ha emucuaTa KOPMNOpaTMBHM 06/Mrauum We ce M3BbPLLBA
Cbr/1aCHO MNPaBUIHMLUKUTE 33 AeMHOCTTa Ha ,bbarapcka ®PoHgoBa bopca” A, ,LeHTpaneH
Oenosutap” A, 3NMMNUK, 3N®U, KakTo M N0A33aKOHOBUTE HOPMATMBHM aKTOBE NO NPUAAraHeTo
M. HauMHBT Ha NpexBbpAAHe Ha 06MraumMmnTe NPy YyCNoBUATA HA A0MNYCKaHe A0 TbProBuA Ha
peryanpaH nasap Ha LLeHHM KHMXKA e YKa3aH B T. 4.4.13 oT HacToAwmA JOKYMEHT.

4.5.1.3 OnucaHMe Ha BB3IMOXKHOCTTA 33 HamansaBaHe Ha nognucKata "
HAa4YUHa 3a Bb3CTadHOBABAHE HA HaaNn/Z1aTeHUTe OT 3aAaBUTeInTe Cymm

Bcuukn 13 000 6pos obauraumm oT HacToswaTta Emucma ca 3anmcaHm u umsuano
n3nnaTeHN NPU TAXHOTO HenybanYHO NpeanaraHe (YacTHO NaacupaHe).

Hactoawmar I'IpocneKT € 3a AOonyCKaHe Ha BCUYKU O6nmrau,1414 A0 Tbproema Ha
perynanpaH nasap, C orned Ha KOeETo HeE Ca Bb3MOXHU OrpaHN4YeHnA B NpeSIaraHETO Ha BeYe
EMUTNPAHUTE O6I'IVIFaLI,MVI npun CKNKOYBAHETO Ha O6I'IMI'aLI|MOHHVIF| 3aeMm.

4.5.1.4 MaKcumaneH U MMHUManeH bpoit o6auraumm, Kouto morar ga 6baar
3aKyneHu oT eaHO Auue

MWHUMaANHUAT BpoI, KOMTO MOXe Aa Obae 3aKyneH OT egHo auvue e 1 (eaHa)
oburauma, CbriacHoO AenCcTBaWMTE KbM HacTOALWLMA MOMEHT NpaBuaa 3a Tbprosuma Ha ,, bPB”
Al. Hama orpaHuyeHus 3a makcumaneH 6poi obamraumm, KOMTo moraT ga 6bAAT 3aKyneHu
OT e4HO N1Le, CTUra A € HanuLe CbOTBETHO npeanaraHe 3a npoaaxoa.

4.5.1.5 MeTtop, 1 cpoKoBe 3a N1aLW,aHeTo Ha LLleHHUTe KHUXKAa U A0CTaBKaTa Ha
LeHHUTE KHUKA

MnawaHmMATa BbB BPb3Ka CbC CKAOYEHUTE CAENKM 33 NPUAO0OMBAHETO HA LEHHM KHUXKA
ce U3BbPLIBAT CblNacHO nNpaBuaaTa Ha ,UeHTpaneH [enosutap” AL. Cnen OKOHYATENHOTO
npuaobusaHe Ha obauraummnte B LUJ, MHBECTUTOPDBT MOMKE Aa M3UCKA OT UHBECTULMOHHUS
nocpegHuk, UL pa vspage yaoctoBeputeneH AOKYMEHT (T.Hap. Aeno3uTapHa pasnucka).
TbprosuATa ¢ HacToAwWaTa emncnsa obamraumm Wwe ce M3BbPLIBA B CbOTBETCTBME C NpaBUaaTa
3a Tbprosua Ha BPB, Kakto U ¢ MNpaBunHuka Ha UA. Chea npuemaHe Ha obauraumuTe Ha
[pyKecTBoTO 33 Tbprosma Ha bopcaTta, BCEKM MHBECTUTOP, KOWTO Kesae Aa npuaobue nam
npogage Ha peryavpaH nasap obauvraumm OT npegnaraHaTa emucusa, e Heobxogumo aa
CK/IFOYM A0rOBOP 33 MHBECTULMOHHU YCAYTU C INLEH3NPAH MHBECTULMOHEH NOCpegHUK U aa
nofane CbOTBETHO HaperKAaHe 3a Nokynka/npoaarkba, KaTo NOMbAHU BCUYKKU Heobxogumu
OOKYMEHTH, CboOpPa3HO npaKTMKata Ha U3bpaHMA MHBECTULMOHEH TMOCPEAHUK W
M3MCKBaAHMATA Ha HOpPMaTMBHaTa ypenba.

MHBECTULUMOHHUAT MOCPEAHUK € ONbXEH O3 BbBede MOpbYKaTa Ha CBOA K/IMEHT B
TbproBckata cuctema Ha b®Pb. Mpu ckntouBaHe Ha caenka 6opcaTa MU MHBECTULMOHHMA
nocpeaHuK — CTPpaHM MO CAeNKaTa M3BbPLUIBAT HEObXoaAMMUTE AENCTBMA 3a PErncTpaumna Ha
caenkata s UA. U npuKnatoyBa ceTb/IMEHTA NO CAe/KaTa B 2-AHEBEH CPOK OT CK/II0YBAHETO U
aKO Ca Hanuue HeobxoaAMMUTE LEHHN KHUMXKA U NapUYHKU CPeacTBa U He CbLUECTBYBAT ApYrn
NMPEeYKM 33 TOBa W aKTya/M3Mpa KHUrata 3a O6e3HaNMYHU LUEHHW KHUXKaA (obauraymu) Ha
EmunteHTta. Caenku ¢ obavraumMm oT HacToAwWaTa eMUCUA MOraT Aa Ce CKA4YBaT U U3BBLH
peryanpaH nasap. NpexBbpaaHETO Ha LEHHW KHUXA M3BbH peryamMpaH nasap ce ocbllecTBsABa
CbrNacHO NpeABapUTENIHO CKAOYEH A0r0BOP NPAKO MeXAY CTPaHUTE — A0roBOpP 33 MOKYMNKO-
npogaxkbata Ha KHMXKaTa. B TO3M cnyval, nvuata no caenKkata, 3a ga OCbLLECTBAT
npexsbpnAHeTo Ha obauraunute B U/, cneasa Aa npeacTaBAT JaHHM U OOKYMEHTU npes
NMLEH3UPaAH MHBECTULMOHEH NOCPEeAHMK, U3BbPLLBALL, AEMHOCT KaTO PErMCTPaLLMOHEH areHT.
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MNHBECTULMOHHUAT NocpeaHuK pernctpmpa (06asasa) caenkarta Ha OB KaTo ckitoyeHa U3BBH
peryanpaHuns nasap 1 u3sbpLlBa HeobxogmmuTe AeUCTBMA 3a perucTpaumns Ha caenkara B L,
N HEMHUA ceTbMeHT. [10 aHanoruveH peg, Ypes MHBECTULMOHEH NOCPeaHUK, AeMUCTBALL, KaTo
PErucTPaLMoOHEH areHT, ce M3BbPLIBA W NPEXBBPAAHETO HA obaurauuMm B Cay4auTe Ha
fapeHne u HacnepasaHe. pexBbp/iAHETO Ha obaurauuuTe ce CYMTa 33 U3BLPLUEHO OT
MOMeHTa Ha perucTpauma Ha caenkarta s U/,

MNnawaHuATa NO CKAKYEHU COENKN cneq, npunemaHe Ha 06I'Il4l'aLl,Ml4Te 3a TbProBuA Ha
perynanpaH nasap uwe ce m3svpuwBa Cbr1aCHO YyC/NI0BUATA Ha M36paHMﬂ MHBECTULUNOHEH
nocpegHuK. Cnep, NPUKAKOYBAHE Ha CETb/IMEHTA ua 3aBepABa K/IMEHTCKATa NOACMETKA Ha
MHBECTUTOPUTE KynyBayn CbC 3aKyneHnTe oT TAX o6nmrau,mm. y,CI,OCTOBepMTeI'IHM AOOKYMEHTH
3a cobctBeHOCT BbpPXYy KHUXa OT O6I'IMI'aLI,MOHHaTa emmncma Ha EmuteHTa moraT Aa 6'b,£|,aT
3aABeHn 3a nsgasaHe ot U/ ype3 NHBeCTUULMOHHUA NoCpeaHNUK, YMiTO YCNYyrn UHBECTUTOPDBT
M3non3sea.

4.5.1.6 MbnHO onMUcaHMe Ha HauyuMHA M paTtaTa, Ha KoATOo Wwe 6baar
nybAnKyBaHU pe3ynTaTtuTe OT NnpegsiaraHeTo.

[aTaTa Ha OONyCKaHeTO A0 TbProBMA Ha peryavpaH nasap Ha HacToAlaTta emucua
obAuraumm He NoANEKM Ha Ny6ANYHO obaBABaHe OT EMUTEHTA, HO e 6bae obsBeHa oT BB,
cnep, B3eMaHe Ha CbOTBETHOTO pelleHuMe oT CbBeTa Ha ANpeKTopuTe Ha bopcarTa.

NHbopMauma 3a caenkute ¢ 06aMraummn Moxe a ce Hamepw B eXXeaHeBHUA 60NeTUH Ha
,bbnrapcka ®oHposa bopca” AL,

4.5.1.7 MNpouegypata 3a ynpaKHABAHETO Ha NPaBOTO 3a NPEeUMyLLECTBEHO
MU3KynyBaHe, Bb3MOXHOCTU 32 NMPeoTCTbMNBaHE HA NpaBaTa 3a 3anucBaHe U
TpeTupaHe Ha HeynpaXXHeHUTe npasa Ha 3anucBaHe

HactoawmaT MNMpocnekT e 3a AonycKkaHe Ha LeHHW KHUKa (ob6auraummn) Ao Tbprosus Ha
perynnpaH nasap, nopagM Koeto He ce u3gasaTt npasa. Bcuukm obanraumm ot HactosAwaTa
Emuncusa ca 3anmncaHn 1 U3LAN0 NAaTEHU NPU TAXHOTO YacTHO (HenybanyHo) npeanaraHe. Cnepq,
AONYyCKaHeTo Ha obnraummnTe 3a TbProBUA Ha perynpaH nasap, BCEKM MHBECTUTOP MOXKe 43
nogage CbOTBETHO HapeXaaHe 3a NOoKynKa.

4.5.1.8 O6wa cyma Ha emucuata/ npeanaraHero

Ob6nuraumoHHaTa mmucusa e B 06, pasmep Ha 13 000 000 (TpuHageceT MUANMOHA) EBPO.
Bpoi Ha uspgapeHute obauraumm 13 000 (TpMHageceT xunsaam), C HOMMHAHA U EMUCUOHHA
cTonHocT oT 1 000 (xMnaga) eBpo BCAKA eAHa.

4.5.2 NnaH 3a pasnpocTpaHeHUe U pasnpeaeneHue

Mpouec 3a yBeAOMABaHe Ha 3asBUTENUTE 32 CyMaTa Ha pasnpeneneHuTe Um LeHHU
KHWU}Ka M MHPOPMaLMA 3a TOBA 4aNN TbPryBaHETO MOXKeE Aa 3aNoYHe Npeay yBeAOMABAHETO.

Hama npeasuaeHa nogobHa npoueaypa.
4.5.3 LleHa
4.5.3.1 LleHa, Ha KoATO We 6baaT npeanaraHu LeHHUTE KHUXKA

LleHaTa, Ha KOATO EMUTEHTA LLLe NPeANOKN 06UraUunmMTE 3a TbProBMA NpPu cTapTUpaHe
Ha TbProBUSATa Ha peryampaH nasap we 6bae HOMMHaNHAaTa CTOMHOCT Ha eaHa obaurayms,
KoATO e B pa3smep Ha 1 000 (xunspa) espo. LleHaTa 3a nokynko-npoaarkba 3a uenus nepuog,
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Ha TbProBMaA Ha peryavpaH nasap cief ToBa LWe ce onpeaens B 3aBUCMMOCT OT TbPCEHETO U
npeasiaraHeTo Ha LeHHaTa KHura.

4.5.3.2 Cymata Ha BCUUYKM pa3xoau U AaHbLM, KOUTO Ce HauucnaBaT Ha
NINLATa, 3aNUcanm UK 3aKyNUAN LEHHUTE KHUXKA

Mpy TbProBUs Ha LLEHHW KHMXKA Ha peryivMpaH nasap MHBECTUTOPUTE AbXKAT Takcu/
KOMWCMOHHW CbrNacHO TapudaTa Ha CbOTBETHUA MHBECTULMOHEH MOCPEAHMK, TapudaTa Ha
,bbarapcka ®oHpoBa bopca” AL v Tapudata Ha ,UeHTpaneH [eno3sutap” AL. He ca
npeasnaeHu cneydUUYHN pasxoam OT EMUTEHTA, KOMTO Aa 6bAaT NOeTU OT UHBECTUTOPUTE.

4.5.4 NMnacupaHe U noemaHe

4.5.4.1 UmeTo M agpeca Ha KoopauHaTopa/KOOPAMHATOPUTE Ha LANOCTHOTO
npeanaraHe M Ha OTAENHUTE YAacTU OT NpeAaslaraHeTo, KaKTo U, JO0KONKOTO e
M3BECTHO Ha eMUTEHTa WAMN Ha NpeaNoKUTeNA, HA INLATA, KOUTO nNaacupar
eMUCUATA B AbPrKAaBUTE, B KOUTO Ce U3BbpPLUBA NpeasaraHeTo

HacToawoTo gonyckaHe 4O TbproBMA Ce peanmsmpa Camo Ha TepuTopuATa Ha
Penybnuka Bbarapma. HUTO ynbAHOMOLWLEHUA WHBECTULMOHEH MOCPEAHWUK, HUTO ApYyru
cybeKTH, ca ce cbrnacuaM Aa noemart emmcusaTa Ha 6asata Ha TBBbPA aHrAXKUMEHT, KaKTo U
HAMa cybeKTu, cbrnacasBaliM ce Aa naacupat eMucusaTa 6e3 TBbpA aHraKMMeHT UAn npwm
YC/I0BUATA HA JOrOBOPEHOCT 3a ,,N0oJ1araHe Ha MakcUMasiHK yeununsa”. BCUUKKM KHUXKa ca buan
yCreLwHo NAacMpaHn Npu ycioBMATa Ha HenybinyHo npegnaraHe (4acTHO naacupaHe).

Bcuukn obamnraumm ot HacToALATa EMUCUA Ca PETUCTPUPAHK MO cMeTKM B “LleHTpaneH
nenosutap” A.

4.5.4.2 AmeTo M agpeca Ha NNATEKHUTE areHTU U Aeno3uTapuTe BbB BCAKA
AbpKasa

HacToAawoTo gonyckaHe A0 TbproBuA Ce peanmsmpa Camo Ha TepuTopuATa Ha
Peny6nvka Bbarapus. Bcuuku obavraumm ot HacToalaTa eMUCKA Ca PETUCTPUPAHN NO CMETKU
B, LleHTpaneH genosutap” AL. MnawaHmaTa No IMXBUTE M TNAaBHMLATA LE Ce N3BBbPLUBAT Ypes
uad, agpec Ha UA: rp. Codwus, yn. ,,Tpu ywun” Ne 6, eT. 4.

4.5.4.3 UmeTo M agpeca Ha nMuaTta, CbrNacuam ce ga noemar eMMUCUATA Ha
6a3aTta Ha TBbpA, aHrAXMMEHT, U UMETO U agpeca Ha nLaTa, Cbrnacuamn ce
Aa naacupar emucuaTa 6e3 TBbPA, AHrA*XKMMEHT UK NPU CNOPA3yMeHUa 3a
,»ONTUMANHO" nnacupaHe. NMocouBaT ce CbLLECTBEHUTE XapPaKTEePUCTUKU Ha
cnopasymeHuATa, BKAKUYUTeNHo KBotute. Korato He e noeTta usanara emmcus,
ce NocouyBa 4acCTTa, KOATO He e noeta. MocouBa ce o6WMAT pa3mep Ha
KOMMCUOHATA 33 NOeMaHeTO M KOMUCMOHATA 3a N1IaCUPaHeTo

HUTO yNbAHOMOLWEHMA WHBECTULMOHEH MOCPEeAHMK, HUTO Apyru cybekTn, ca ce
Cbracuan ga noemat emucuATa Ha 6asaTa Ha TBbPA aHFAKMMEHT, KaKTO M HAMA cybekTw,
CbrnacsBallM ce Aa naacupat emucuata 6e3 TBbpA aHraXKMMEHT WAW MPWU yCNoBUATA Ha
[0rOBOPEHOCT 3a ,,M0/1araHe Ha MaKCMMasTHU ycunma”.

4.5.4.4 Kora e 6uno unu we 6bae NoCTUrHaToO cnopasymeHue 3a noemaHe

CnopasymeHue 3a NoemaHe He e 6110 NOCTUraHO U He ce NaHupa TakoBa B bbaeLe.



N C A.M.K.-KOMEPC Al

finance MPOCNEKT

4.6 fonycKkaHe 40 TbpProBuA U opraHM3auma Ha NocpeaHNYecTBOTO

4.6.1 MHdopmauma ganu npepnaraHUTe LEHHU KHUXKA ca MAM Wwe 6baar
06eKT Ha 3asBneHMe 3a AONyCKaHe A0 TbpProBuA C ornes Ha TAXHOTO
pa3snpocTpaHeHue Ha peryanpaH nasap, Ha APYru eKBUBAIGHTHU Na3apu Ha
Tpetn AbprKasBu, Ha Nasap 3a pacrexx Ha MCI, Kato cboTBETHUTE Nasapu ce
nocouBat. ToBa o6cTosTencTso TpAbBa ga 6bAe nocoueHo, 6e3 aa ce cb3aaBa
BNeYaT/IeHNeTo, 4Ye AOMNYCKAHeTo A0 Tbprosua wWwe 6bae HenpemeHHO
opo06peHO. AKO ca M3BECTHM, Ce€ NOCOYBAT HaW-paHHUTE [ATU, HA KOMUTO
LeHHUTE KHUKA We 6baaT gonycHaTu 40 TbproBuA.

Emucnarta o6nmrau,1414 ce npegnara 3a 4onyCckaHe A0 TbpProBuA Ha peryinMpaH nasap Ha
LEHHWN KHUXKaA. MHBeCTMTopMTe, KOUTO NpoABABAT MHTEPEC KbM npegsiaraHnUTe UEHHU KHWNXKa,
moraTt Aa ce O6'praT KbM BCEKUN MHBECTULUMNOHEH NOCPEeAHUK, YNEH Ha b®PE 3a ocbulecTBABaHE
Ha CAeNKa C npeanaraHnTe KOpnopaTusHU o6nmrau,m4.

HacToawmar I'IpocneKT € 3a AONnyCKaHe Ha O6J'IMFaLI,MMTe A0 TbprosmnAa Ha peryanpaH
na3ap Ha UeHHWN KHWNXKa eAUNHCTBEHO B Peny6nMKa Ebnrapvm.

L|y>l(,£||eCTpaHHl/I MHBECTUTOPU, KOUTO HE Ca MECTHUN ZINLA U Bb3HAMEPABAT Aa 3aKynAaT
o6nmrau,14m, Tpﬂ6Ba Aa Cce 3an03HaAT C NPUNOKNMUTE 3aKOHU B TEXHUTE KOPUCOAUKLUNN.

BbArapckute MHBECTUTOPM, KaKTO U Yy3KAECTPaHHMUTE MHBECTUTOPM (4OKO/IKOTO TOBaA e
A0MNYCTUMO 33 NOCNeAHUTE CbINIAaCHO rOpHUSA Naparpad) Wwe MMaT Bb3MOXKHOCTTA 43 3aKynysaT
o6AuraumMm Ha paBHM Hayana, NPy CnasBaHe Ha YC/I0BUATA U pesa, MOCOYEHU No-40y.

Cnep, opobpsBaHe Ha NpoCneKTa 3a AOMNyCKaHe A0 TbProBMA Ha peryanpaH nasap oT
KomucumaTa 3a pMHaAHCOB HAA30p M BNMCBaHe Ha emuUcuATa B pernctbpa noun. 30, an. 1, 1. 3
oT 3K®H, HacToALaTa eMUCUA LLIEHHM KHUMKA e 6bae 3aABeHa 3a TbproBus Ha CermeHT Ha
obnuraumm Ha OcHOBHMA Na3ap Ha bPb. YKa3BaHeTO Ha ToBa 0OCTOATENCTBO He TpabBa
Cb34aBa Bnevyat/ieHWe, Ye AOMNYCKAaHETO A0 TbProBMA HA LEHHUTE KHWMXKA Ha ,bbarapcka
®onHpoBa bopca” Al HenpemeHHO e 6bae oao0bpeHo.

Kbm patata Ha Mpocnekta, EMUTEHTHT He Bb3HamepABa Aa 3aABABA AOMYCKaHe Ha
HacToAWaTa eMncnsa obanraumm 4o TbpProBMa Ha Masapu OT TPETUM AbPrKaBWM M Na3apu Ha
pacTeXX Ha MaJIKM U cpeaHW NPeanpPUATUA.

Kbm pataTta Ha m3gaBaHe Ha MPOCMeKTa He ce M3BbpLUBaA I'IY6I'IVI‘4Ha MAnN 4acCTHa
noAanncKa 3a UEHHU KHMXa OT CblWnAa Uan Apyr Knac.

B cnyyait Ha ogobpeHme Ha MpocneKkTa oT cTpaHa Ha KPH ce oyakBa obaunraummnte ga
6bAaaT AonycHaTn Ao Tbproeuma Ha b®b Ha namn okono 15.05.2025 .

CbBeTbT Ha ANPEKTOPUTE HE NNaHUPa B bbaelle eMucuaTa obanraumm aa ce Tbprysa
Ha Masapu oT Apyrn AbpKasu B EC MAM TPeTM CTpPaHM MAM HA MHOFOCTPaHHA cucTema 3a
Tbprosus.

Kbm gataTta Ha usroteAHe Ha To3u [pocneKT CbBeTHT Ha ANPEKTOPUTE He NpeaBmKaa
Apyra 4yactHa uam nybanMyHa nognucka 3a obavraymm oT CbLMA KNac Uan gpyr Knac, uam 3a
OPYr LEeHHW KHMXKa, KOUTO Aa ce OpraHM3npaT e4HOBPEMEHHO C JIMCTBAHETO Ha HacToAwaTta
emuncua obanraumm Ha bOb.

Kbm gataTta Ha U3rotBsAHe Ha TO3M [TpocnekT EMUTEHTBLT He Bb3HaMepABa HacToALLaTa
06AnrauMoHHa eMUCKUA 4a ce TbpryBa Ha MHOTOCTPaHHa cucTema 3a Tbprosus (MCT).
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4.6.2 BcuuKku perynvpaHu nasapu, eKBUBaJIEHTHU Na3apu Ha TpPeTu AbpiKasu
MAM nasapu 3a pacrex Ha MCIl, Ha KOMTO, AOKO/IKOTO € M3BEeCTHO Ha
€MUTEHTA, Beye ce TbPryBaT LLleHHU KHUXA OT CbLUMA KAAc, KOMTO ce unm e
ce npeanara unu fonycka Ao Tbprosus

Kbm HactoAawmaT MOMEHT He ce TbpryBa gpyra eMucusa obauraumm Mam akumu Ha
»A.M.K.-KOMEPC“ Al, Ha HUTO eAuH peryanpaH nasap.
4.6.3 EMMCMOHHATA LeHa Ha LeHHUTE KHUKA

ObnuraumuTe OT HacToAWwaTa emucua b6sxa npeasoXkeHu Ha WHBECTUTOPUTE MU
3aniaTeHn Mo eMUCMOHHA LLeHa paBHa Ha TAXHaTa HOMMHaNHa cTolHocT oT 1 000 eBpo 3a
6po.

4.6.4 OueHKa Ha o6wuTe pa3xoam, CBbpP3aHU C 4ONYCKAHETO A0 Tbprosus

PasxoauTe, CBbp3aHU C AONYCKaHeE A0 TbProsmnA Ha peryanpaH nasap Ha UeHHU KHKWXKa
Ca, KaKToO cneaBa:

Pasxoam CroiiHocT (B neBa)
TaKca 3a gonycKaHe A0 Tbprosus Ha CermeHT o6auraumm Ha bPb 1000
Takca Kbm KPH 3a opgobpeHue Ha NpocnekT 3a AonycKaHe Ha 10 000

eMUCUATA 40 perysimpaH na3ap Ha UeHHU KHUXXa

Bb3HarpaxkgeHue Ha UM ,,ABC ®duHaHc” A/l 3a M3roTBAHETO Ha 7 000
MpocneKT 3a gonycKaHe A0 TbpProBMA Ha emucua obauraumm Ha
perynvpaH nasap

O6uo 18 000

4.6.5 UmeTo 1 agpeca Ha NNATEXHUTE areHTU U AenosutapuTte BbB BCAKA
AbprKaBa

Bcuukm obauraumm ot emmucuaTa ca 6MAM yCrnewHo njacupaHu Npu ycnoBuATa Ha
Henyban4yHo (YacTHo) nnacupane ypes UM ,,ABC duHaHc” ALl c aapec 3a KOPECNOHAEHUMA: TP.
Codus, 6yn. ,Togop AnekcaHapos“ Ne 117.

4.7 fonbaHUTENHA MHPOpMmaumA

4.7.1 AKo B lNpocneKTbT ca NOCOYEHU KOHCYATAHTU BbB BpPpb3Ka C AaAeHa
eMucUa — geKknapauusa 3a ToBa B KAKBO Ka4eCcTBO ca AeicTBanu

LOpyKecTBOTO He € Haemasno KOHCY/ATaHTM BbB BPb3KAa C HacToAwaTa emucus
obanraymMm ¢ U3KAKYEHNE Ha YNBJAHOMOLLEHMA UHBECTULMOHEH nocpedHuk ,,ABC ®unHaHc”
Al (KOMTO He AelcTBa B KAyeCTBOTO HAa BbHLWIEH KOHCYATaHT). CbriacHo npegmerta Ha
cKatoveHna mexay [Apyrectsoto u UM ,,ABC ®PuHaHc” A/l, AOroBop, MHBECTULMNOHHUA
nocpegHMK npuvema [Aa OCbLLEeCTBM UANOCTHATA AeWHOCT no HenybauyHo /yacTHo/
npeasaraHe Ha emmucua obanrauum, UlgageHa ot APYHKECTBOTO M U3rOTBAHETO Ha MPOCMEKT
3a A0NYCKaHEeTo 1 A0 TbProBuaA Ha peryinpaH nasap.
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4.7.2 UHauKauma 3a apyra mHdopmauma B lNpocnekta 3a AonycKaHe po
TbProBMA Ha LUEHHUTE KHUXKA, KOATO e oAuUTUpaHa WUAU npernegaHa ot
perucTpupaHm oauTopun, 3a KOATO OAUTOPUTE Ca U3FrOTBUAMU AOoKnap. Konue
Ha AOKAa4a UK C paspeLlleHMe HA KOMNEeTEHTHUA OpraH — HeroBo pestome

OcBeH noco4vyeHuTe (I)MHaHCOBM OT4ETUN B I'IpocneKTa He € NoCo4YBaHa MHd)OpMaLI'MFl,
KOATO € o A4UTUpPaHa Unun npernegaHa ot onpeaeneHm no 3aKkoOH o4nUTopu U KOrato ogutTopuTte
Ca n3roTsnaun goknaa.

4.7.3 KpeauTHUTE PeMTUHIU HA LieHHUTE KHUXKA, onpeae/ieHn No UCKaHe UK
CbC CbTPYAHUYECTBO Ha emuTeHTa. KpaTKo ob6sAcHeHMe Ha 3HauyeHMeTo Ha
penTuHra, ako e 6uno o6aBeHO OT AO0CTAaBUMKA HA PEeTUHTa

EMUTEHTBT MAM HEroBuTe AbAFOBU LEHHW KHUMKA HAMAT NPUCHAEH KpeauTeH
PENTUHT.

5. MHOOPMALMA MO MNPUNOMEHUE 21 OT [AENETUPAH
PEF/IAMEHT (EC) 2019/980 (TAPAHLIVM)

5.1 CbLHOCT Ha rapaHuuMATa

»A.M.K.-KOMEPC* ALl e ckntounn cbe ,3A Apmeen” ALl v noagbprka noaumua 3a
3aCTPaAxoOBKa Ha BCMYKM NNALWAHUA NO 061MrauMoOHHaTa EMUCKUSA CPELLY PUCKA OT HenallaHe,
B MO/3a Ha AOBEPEHMKA HAa 0B6AMraumoHepuTe M Ha 0HBAMrauMoHepuUTe NO eMUCUATA KaTo
3acTpaxoBaHKW, NO cMUCb/a Ha Kopekca 3a 3acTpaxoBaHe. BuAabT Ha 3acTpaxoBKaTa e
,06anraumoHHn emucmm®. O6waTta arperatHa CTOMHOCT Ha 3acTpaxoBaTesHaTa MNoaAuua
Bb3/M3a Ha 17 483 612.12 eBpo. CpoKbT Ha nonnuata e go 23:59 4. Ha 06.01.2033r. CbrnacHo
csoute 06wM ycnosua 3a 3acTpaxoBaHe Ha ob6AMraumMoHHM emucuu, 3acTpaxoBaTenAat
NMOKPWBa PUCKa OT HeN/allaHe oT CTpaHa Ha 3actpaxosawma ,,A.M.K.-KOMEPC“A/]l B nons3a Ha
BCEKN OOAUTaLMOHEpP, HA KOATO M A3 € Ab/KMMA U U3UCKYeMa BHOCKa (6e3 3HauyeHue Ha
OCHOBAHMETO 33 AbL/IKMMOCT U U3NCKYEMOCT, BK/IIOYUTENHO B Cy4amTe Ha obABABaHe Ha
eMUCUATA 33 NPEeACPOYHO M3UCKYEMa) NO rNaBHULA U/UAKM LOTOBOPHA /IMXBA NO eMUCUATa.
3acTpaxoBKaTa He MOKPMBA /IMXBM 33 NPOCPOYME, HEYCTOMKM N BCAKAKBM APYIM 3a4b/KEHNA
Ha 3acTpaxoBalluA, OCBEH 3aAb/KeHUATA My 3a 3annaliaHe Ha rnaBHUUMTE U AUXBUTE NO
obnvraummte ot emmcmaTa.

Ha ,3A0 Apmeey” AL e npucbaeH KpeauTeH penTUHr BBB- ¢ nonoxkutesnHa
nepcnektTuea. PeiMTuHrosarta areHumna npucbanna pentuHra e BAKP — ATEHUMA 3A KPEQUTEH
PEMTUHI AL. BAKP e TpeTaTa NMbAHOMpPaBHa peiiTMHroa areHuma B EC, peructpupaHa
cbrnacHo PernameHTt N2 1060/2009 Ha EBponeiickusa napiameHT n Ha CbBeTa. MNpucbaeHute
oT BAKP KpeauTHUM pelTuUHrn BaxKaTt B uenma EC n ca n3yuano paBHOMOCTaBEHU C TE€3U Ha
OCTaHanUTe npusHatM oT EBponelickMa opraH 3a LEHHW KHWXA WM nasapu areHumn, bes
TEPUTOPUANHU NN APYTN OrpaHnyveHua. NocnegHUAT npernes Ha OLEeHKaTa Ha [apaHTa e
n3BbplleH npe3s m. pespyapu 2025 r. ,3A0 Apmeer,” Al nokpuBa Kputepumte Ha un. 34, an.
1 nan. 2 ot Hapepba Ne 2 ot 9.11.2021 r. 33 NbpBOHa4YaHO U NOC/AEABaLLO Pa3KpMBaHe Ha
MHbopmMauma Npu Ny6ANMYHO NpeanaraHe Ha LEeHHU KHUXKa M A0oNyCKaHe Ha LEeHHU KHUXKa A0
TbProBmA Ha peryampaH nasap.

NpeameT Ha 3acTpaxoBaTe/HOTO MOKPUTME Cca B3emMaHuA OT npeaBuaeHuTe B
061'IVII'aLI,MOHHMF| npocneKkT naawaHmA no rnasHuua M peaoBHO HayvucnABaHM NUXBU MO
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eM1UCUKN Ha obauraummn, nsgageHun U pasnpocTpaHeHu, cbobpasHo AelcTBaLWOTO 6baArapcKo
3aKOHO4ATE/NCTBO.

B cnyyait Ha eBeHTya/iHa 3aMAHa Ha obe3neyeHuMeTo e ce cBMKa 06wo cbbpaHue Ha
obauraumoHepuTe No nNpeasuaeHMA B AENCTBALLOTO 3aKoHoAaTenctso pes. Ako O6uWoTo
cbbpaHMe Ha ob6baurauMoHepuTe MpPUEME CbOTBETHOTO pPELIeHMe 3a 3amAHa Ha
obesneyeHneTo, ce ydypeassa obesneyeHue BbPXY aKTMBM B MON3a Ha O0BEPEHMKA Ha
obnauraumoHunpute. Cnesn HagNeXHOTO yypeasaBaHe Ha HOBOTO 0be3neyeHne CKAYEHUAT C
lapaHTa 3acTpaxoBaTeNeH [O0roBop Ce MNpeKkpaTABa, KaTo MpomsAHaTa ce oTpasfABa M B
AONBAHUTENIHO CNOPA3yMEHME KbM CKIHOYEHMA AOTOBOP C OBEPEHUKA Ha 06AUraLMOHepUTe.

Kbm gaTtata Ha npocneKkTa pbKOBOACTBOTO Ha [pyKeCcTBOTO He e B3e/10 OKOHYATEeNIHO
pelweHne 3a 3aMmsiHaTa Ha obe3neyeHMeTo € akTMBM cobcTBeHOCT Ha ,A.M.K.-KOMEPC"” A/,
KaKTO M 33 BWJa Ha aKTUBUTE C KOMTO Lie 6bae 3aMeHeHO HacToAl,oTo obesneyeHne Ha
obauraumMoHHaTa emmucuA.

3a obnuvraymuTe We 6vLAAT NpUNAraHM cboTBETHO pasnopeabute Ha 3MMLUK oTHocHO
JoBepeHunKa Ha obanraumoHepute n obesneyaBaHe Ha Ny6M4HA eMUcUA 0baMraumu.

5.2 O6xBaT Ha rapaHuuMAaTa

[aTtata Ha cKkatlouBaHe Ha 3acTpaxoBaTesnHata noavua e 06.11.2024 r. CpoKbT Ha
3acTpaxosaTtenHa nonumua Ne 24 100 1404 0000980068 e go 23:59 u. Ha 06.01.2033 r.
3actpaxosatensat 3A[ ,,Apmeel” NOKpPMBaA PUCKA OT HeMalaHe oT cTpaHa Ha 3acTpaxoBaluus
,A.M.K.-KOMEPC“ Al B Noa13a Ha BCEKU 0OIMraLlMOHEDP, HA KOMTO € Ab/IXKMMA U U3UCKYEMA
BHOCKa (6€3 3HauyeHMe Ha OCHOBAaHWMETO 33 Ab/IKUMOCT U U3UCKYEMOCT, BK/HOUYUTENHO B
cydaute Ha o0b6sBABaHe Ha emucuATa 3a MPeACPOYHO M3MCKyema) Mo rnasHuuUa u/wam
[OroBOpPHAa /NMXBa MO emuTMpaHa obauraumoHHa emucua c ISIN kog BG2100044242.
3acTpaxoBKaTa He MOKPMBaA JIMXBM 33 MPOCPOUYNE, HEYCTOMKU N BCAKAKBM APYrN 3a4b/KEHMUA
Ha 3acTpaxoBalMsA, OCBEH 3aAb/IKEHUATA MY 3a NNawaHe Ha rMaBHUUUTE U NMXBUTE NO
obauraummTe oT eMucuATa.

MoKkpuTnTEe pPUCKOBE Ca MNOCOYEHU B AEI)‘ICTBaU.LMTe O6LLI,VI ycnoBuAa 3a 3aCTpaxoBaHeE Ha
0611VIFaLI,MOHHM emMucum Ha NapaHTa:

1) GaHKpYT B CMWMCbA Ha M3MNaZaHe Ha eMUTEeHTA B HenaaTeXXocnocobHocT u
HEBB3MOXHOCT A3 M3MbJHM 33a4b/IXKEHMATA CU 3a NAalaHe no obaurayMoHHaTa
eMucus;

2) ycKopsBaHe W3MbJAHEHMETO Ha O0b6/MrauMOHHUTE 33aAb/KEHUA B CMUCHA
HEU3Mb/IHUEHME HA APYIM 3a4b/IKEHUA HAa EMUTEHTa, KOMTO BOAAT A0 NpeacpoYHa
M3NCKYEMOCT Ha Ab/BKMMO NiallaHe no obnrauMoHHaTa eMUCKs;

3) u3nagaHe Ha EMUTEHTA B HECHCTOATE/IHOCT;

4) HennalwaHe Ha Nafe) B CMUCHL/, Ha MPOMYCK Ha Ab/KMMO NAalaHe Ha Herosus
nagex 6e3 Aa ca Hanvue ApPYyrM OCHOBAHMA 3a NAallaHe Ha 4YacT MM Ha uAnaTa
eMucus;

5) oTxBbp/AsHE Ha O6/MrAaUMOHHOTO  3aA4b/IKEHWE WM MOPATOPUYM  BBPXY
06/IMrauMOHHUTE NJAlAHMA — EMUTEHTBLT OTXBbPAA 3a4b/IKEHUETO CM Aa nnauwa,
Nno3oBaBalKM ce Ha NPOMEHEHN MKOHOMMYECKU perynaumnm, KOMTo He My No3BoasABaT
3 U3BbPLUM NNallaHe nan e 0baBeH MopaToOpPUyM BbpXy NAaLaHUATA MO TaKbB BUA,
3a4b/IXKEHUS;
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6) npecTpyKTypupaHe B CMWUCb/ Ha BJ/IOWIABaHE Ha MbPBOHAYa/HUTE MapamMeTpu Ha

06/1MrauMoHHaTa eMUCUS B T.4., HO HE OrpaHMYEHO OT HaMa/liABaHE Ha KpeauTHUSA
PEWTUHT Ha eMUCKATa, NPOMAHA Ha M/J1aHa 3a M3MN/alllaHe Ha A0X04a OT eMUCKATA U
Ap. nogo6Hu.
CbrnacHo 3actpaxoBaTesiHaTa No/iMua Mo Ta3Wn 3acTPaxoBKa HAMA [a Cce MOKPMBaT U
B3€MaHWA €OUHCTBEHO B C/ly4auTe, NMPM KOMTO 3acCTPaxoBaTeNAT MOXKEe Aa OTKaxe
M3nnawaHe Ha 3acTpaxoBaTenHo obe3sweTeHne, U3pMUYHO NpeasuaeHn B Kogekca 3a
3aCTpaxoBaHeTo.

[loBepEHNKDBT Ha obauUrauMoHepuTe € ONbKEH Aa AeNCTBa C rpuykaTa Ha O06bp
Tbprosey, C ories NpPeaoTBpaTABaHE M OrpaHMYaBaHe Ha Bb3MOXKHOCTTA 3a HACTbMBaHe Ha
3aCTpaxoBaTe/IHO CbbUTUE, KaTo CbrnacyBa AENCTBMATA CM CbC 3acTpaxoBaTena U U3nb/HABA
[afeHuTe OT Hero yKasaHusa. Tol yBegomsaBa 3acTpaxoBaTensa B nMcmeHa Gopma KaTo 3aegHo
C TOBa NpeAoCcTaBs CbOTBETHM A0Ka3aTe/ICTBa NPM HAaCTbMNBaHe Ha 3aCTpaxoBaTe/iHO cbbutue.
Mpw 3abaBsHe Ha NnalwaHe JoBepeHUKbT e AnbxKeH 1. [la U3BbpLlUM BCUYKM Heobxoanmu
AEeWCTBMA 3a MNoJyYyaBaHe Ha nNAalWaHeTo WMAW 3a No/JyYaBaHe Ha HeABYCMUC/IEHO
[l0Ka3aTesiCTBO, Ye NJalaHe HAMa Aa ce u3BbplK; 2. [a npeanpueme BCUYKM NPaBHU U
baKkTMyeckn aenctemA, HeobxoAMmM 3a NO/ydaBaHe Ha MpocpoyeHuTe nnawauua; 3. [a
B3eme BCMYKM HeobxoaMmu MepKM, 3a Aa 3anasu npaeaTta cu cpeuwy EmuTteHTa, Herosute
rapaHT1 uau apyru anua. 4. [la yseaomm 3acTpaxoBaTesis 33 04aKBAaHOTO 3aCTPaxoBaTe/IHO
CbbUTME, KaKTO U Aa npeanpueme OencTBMATA Cbr/IacHO 3acTpaxoBaTe/IHUs AOroBop Mo
npeansABaHe Ha npeTeHuMUTe Ha O6/MraumoHepuTe 3a 3aCTPAxoBaTe/HTO obesweTeHue.
EMUTEHTBLT M MapaHTBLT He ca CBbP3aHM ANLA. FaPaHTBLT e YacT OT MKOHOMMUYEecKaTa rpyna Ha
SXumumnopT” ALl Hama Gpu3myeckn nam iopuandeckn anua ynpaxHABalwm HenpsaKk KOHTPON
BbpXy EMUTEHTa, Upes TAXHO y4acTMe B KanuTtana Ha ,Xumumnopt” AL. Mpu CKNOYBAHETO Ha
3acTpaxoBKaTa [py»KecTBOoTO € OTrOBOPUIO Ha BCMYKM MOCTaBEHM OT [apaHTa MUCMEHMU
BbNPOCK MO peaa Ha un. 362 oT KoaeKca 3a 3acTpaxoBaHeTo.

5.3 OnoBecTABaHa MHPOPMALMA OTHOCHO FAPAHTUPALLOTO nLe

5.3.1. OTroBopHM Anua

,»3A0 Apmeen” ALl noema OTroBOPHOCT 3a npejctaBeHaTa B [Mpocnekta nHbopmaLus
OTHOCHO ob6e3nevaBawarta ctpaHa. CbrnacHo 3MMNUK, rapanteT 3AL ,Apmeen” A[,
npeacrasnaBaHo ot Mwuponiob MeaHoB u KoHCTaHTMH Benes, oOTroBapsa conuMAaapHoO 3a
BpeaAnTe, NPUYMHEHU OT HEBEpHM, 3abnyKAaBawM MAW HENBJAHW AAHHU B U3N0XKEHaTa B
Mpocnekta MHbopmauna. CbCTaBUTENAT Ha PUHAHCOBUTE OTYETU Ha Apy*KecTBOTO — HOnusa
CraHeBa OTroBaps CoAMAapPHO € AnLAaTa No NPeaxoAHOTO U3peyeHme 3a Bpeau, NPUYNHEHN OT
HeBepHU, 3ab61yKa4aBaLLM UAN HENDB/IHU AAHHU B U3rOTBEHUTE OT HEro PUHAHCOBU OTYETH, A
PErncTpMpaHuAT OANTOP — 33 BpeauTe, NPUYMHEHU OT OAUTUPAHUTE OT Hero GpUHAHCOoBMU
otyeTu Ha 3AL ,, Apmeen”.

He ca M3non3BaHM M3ABNEHUA U AOKNAAM OT EKCNepTH OT TpeTa CTpaHa B JJOKyMeHTa
M3BbH OTTOBOPHUTE 33 U3rOTBAHETO Ha MHpOpPMaLMATa 3a MapaHTa amua.

5.3.2. 3akoHo8uU onpedeneHuU odumopu

fognwHute puHaHcosM otyetTn Ha ,,3A Apmeen” A 3a 2022 r. ca oguUTUpPaHU OT
,IFpaHT TopHTOR” 004 1 ,PCM BI” O0A. NoanwHuTe dUHAHCOBM oTYeTH Ha ,,3AL Apmeen”
A 3a 2023 r. ca oautnpanm ot ,Kpoy bwvarapua Ogut” EOOL n ,,PCM BI” OOA. ,IpaHT
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TopHTOH” OO/, e uneH Ha MIHCTUTYTa Ha ANNJIOMUPAHNTE eKcnepT-cyeToBoAuTeNM B bbarapusa
(peructpaumnoHen No 032). [lpy*KecTBOTO € OAUTOPCKO APYXKECTBO NO CMUCH/IA Ha 3aKOHa 3a
He3aBMCUMMUA GUHAHCOB OAMUT U U3PA3ABAHETO HA CUTYPHOCT NO yCTOMYMBOCTTA (3ara. gon. —
OB, 6p. 79 o1 2024 r.), BnncaHo B Tbproeckma pernctbp ¢ EMK 831716285, cbe ceganuviie u
agpec Ha ynpasneHue: rp. Codpua 1421, 6yn. ,YepHu Bpbx“ No 26. 3o0pHMua [dkambaska e
perncTpmpaH ogMTop, U3BbPLUMA HE3aBUCUM GUHAHCOB 0AUT HA GMHaAHCOBUTE OoT4eTU Ha 3A
»Apmeen” Al 3a 2022 .

»Kpoy Bbarapusa oaut” EOO/[ e uyneH Ha MHCTUTYTA Ha AMNAOMMUPAHUTE eKcnepT-
cyetoBoautTenm B bbarapua (perncrtpaumoHeH Ne 167). ,Kpoy Bwvarapua ogut” EOO[L e
OANTOPCKO APYXKEeCTBO MO CMUCbA HA 3aKoHA 3a He3aBUCMMMA GUHAHCOB OAUT U
N3pa3ABaHETO Ha CUTYPHOCT Mo ycTonymeocTTa (3arn. gon. — B, 6p. 79 ot 2024 r.), BNMCaHO B
Toprosckma pernctbp ¢ EMK 203465145, cbe cegannuie m agpec Ha ynpasaeHue: rp. Codpua
1142, yn. "6-tn centemBpu" Ne 55, et. 2.. daHunena [puropoBa e peructpupaH oguTop
M3BbPLINA HE3aBMCUM PUHAHCOB OANT HAa PUHAHCOBUTE OTYETU Ha MapaHTa 3a 2023r.

»PCM Bl OO0/ e uneH Ha MHCTUTYTa Ha AUNNOMUPAHUTE eKCNepT-CYeTOBOAUTENN B
Bbarapus (peructpaumoHeH Ne 173). ,,PCM BI” OO/, e 0oANTOPCKO APYHKECTBO MO CMUCH/A HA
3aKoHa 3a He3aBUCMMMUA GUMHAHCOB OAMT U U3PA3ABAHETO Ha CUMYPHOCT MO YCTOMYMBOCTTA
(3arn. pon. — B, 6p. 79 ot 2024 r.), BNncaHo B Tbprosckua peructop ¢ EMK 121435206, cbe
ceganvuie n agpec Ha ynpasnexue: rp. Coouma 1000, yn. ,XaH OmypTar” Ne 8. [1-p MapusaHa
MwuxalinoBa € pPerucTpupaHuAT ofuMTOp WM3BbLPLWWMA He3aBUCMM GMHAHCOB OAWMT HaA
¢duHaHcoBUTE oT4eTH Ha lNapaHTa 32 2022 r. 1 2023r.

CbrnacHo YctaBa M 6bArapckoTo 3aKOHOAATE/ICTBO, PErUCTPUPAHMAT  OAUTOP,
Ha3HayeH ga oauTnpa duHaHcosuTe oTyeTn Ha ,,3A0 Apmeer,” ALl, TpabBa Aa 6bae n3bpaH ot
0O6uwoTO CbbpaHMe Ha akUMOHepuUTE.

5.3.3. Puckosu ¢pakropm

3acTpaxoBaTeneH pUcK

ToBa e puckbT oT 3aryba nnm HebnaronpmMATHa NPOMAHA B CTOMHOCTTA Ha 3aCTPaxoBaTe/HUTe
3a4b/XKEeHUA B Pe3yNTaT Ha HeNnoOAXOo4AWM AONYCKaHMA NO OTHOWEHWE HA GOPMUPAHETO Ha
LeHW 1 pe3epBun. YNpaBieHMETO Ha 3aCTPaxoBaTe/HUA PUCK Ce OCbLLECTBABA NOCPeACTBOM
npuiaraHeTo Ha ACHM npoueaypu no ueHoobpasyBaHe M aenervpaHe Ha npasa, 6e3 ga ce
noemaT PUCKOBE, HaZBMLLABALLM Bb3MOXKHMA KanauuTeT 3a npe3actpaxoBaHe. Kbm gaTtaTa Ha
M3roTBAHE HA MPOCMEKTAa He Ca WM3BECTHW AAHHW, MOKa3BalM APACTUYHO MOLMBAHE MO
KBOTUTE Ha wWweTumocT kbm 3A[l ,ApmeeLt” 1 NOBMLLEH PUCK 3a rapaHTa.

ManpemusaTa ot COVID-19

MaHgemuaTta ot COVID-19 moxe ga vma BuaMM HebnaronpuateH edekT Bbpxy
AenHocTtTa Ha MapaHTa. Kbm gaTtaTta Ha M3roTBaHe Ha To3u [POCNeKT PUCKOBETE CBbP3aHMU C
naHaemuaTa Hamanasart, HO cnope, CBeToBHATa 34paBHa OpraHM3aUna TA He e NPUKAYMAA
W npaBuTencTBaTa TpabBa Aa npoabaxKaT Aa 6baaT 6auTenHu.

MpoabaxKaBalna BoeHeH KOHGIUKT B YKpanHa

He ce ouakBa ToBa CbOUTME Aa OKaXKe NPAKO BAUAHUE BbPXY AeNHOCTTa Ha lapaHTa. Ho
BCE MNaK OKa3Ba KOCBEHO B/MAHME MOCPEACTBOM YyBeAMYaBaHETO Ha uHnaumAta u
HamanAaBaHe Ha NOKynaTesHaTa CNOCOOHOCT HAa KAMEHTUTe Ha lapaHTa — [pyKecTBa W
dur3myeckun nnua
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MasapeH puck

Bcnukn Topryemun GUHAHCOBM MHCTPYMEHTU Ca M3/IOKEHW HA MA3apeH PUCK, KOMTO
NPeACTaBNABA PUCKBT OT MOBMLIABAHE WM HaMalABaHE Ha TAXHATa MasapHa CTOMHOCT B
cnepcteMe Ha 6baewn NpomeHW B nasapHuUTe ycnosua. PUHAHCOBUTE WMHCTPYMEHTU ce
OLeHABaT MO CNpaBea/IMBa CTOMHOCT M BCUYKM NPOMEHW B NA3apHUTE YC/IOBUA Ce OTPa3ABaT
AnpeKkTHo B OT4eTa 3a BceobxBaTHMA A0X04,

MpuTexkaBaHUTe OT MapaHTa GUHAHCOBM MHCTPYMEHTM Ce YNpaBAsBaT, OTYUTAMNKM
NMPOMEHSALLNTE Ce NasapHU ycnoBua. EKCnosuvumMmMTe Kbm NAsapeH pUCK ce ynpasnsBaT B
CbOTBETCTBME C YTBbPAEHUTE IMMUTU, CbOOPA3EHN C U3UCKBAHMATA HA 3aCTPAXOBATENHOTO
3aKOHOZATENCTBO. 33 HAMaNABAHE HA MA3aPHUA PUCK APYNKECTBOTO Ce CTPEMMU MAKCUMAHO
fa ansepcuounumpa MHBecTMUMUTE B NnopTdeiina cnpamo onpeaeneH MKOHOMUYECKU CEKTOP,
MKOHOMMYECKa CTPYKTYpa UM EMUTEHT.

3a nepunoga OT Cb3aaBaHE Ha I'apaHTa A0 OaTaTa Ha MU3roreBAHe Ha HaACToALWMA
ﬂpOCI’IEKT, npeasung Xxapakrtepa, CTPyKtypata 1 obema Ha MHBECTULUNUNTE, HE € NPELEHEHO KaTO
HeO6XOAMMO n u,enec1;o6pa3Ho M3BDBPLUIBAHETO Ha XeaXnpaHe Ha PUCKa. 3a n3bareaHe Ha
PUCKa OT KOHUEHTpauuAa, FapaHTa ce CTpemun pa Ccna3Ba 3a/10KEHUTE OrpaHUYEHUA 3a
MHBECTUPAHE HA 3aCTPaXoBaTE/IHUTE PE3EPBU.

BanyteH puck

FAPaHTBLT € U3/I0XKEH Ha Ba/lyTEH PUCK MPU CKIOYBAHETO Ha CAE/KMU B YyKAeCTpaHHa
BanyTa. C Len MUMHMMU3NPaHEe Ha BaNyTHUS PUCK, TOWN cieam NapuyHMTe NoTouM, KOUTO He ca
B 6bArapcku nesa. NonntMkaTa No ynpasiaeHWE Ha BasyTHUA PUCK € [a He Ce M3BbpLUBaT
3HAUYUTE/IHX onepauMM U 4a He ce NoAAbPXKAT OTBOPEHM MO3ULUN B YyXKAECTPAHHA BanyTa,
pa3NNyHa OT NIeBa, NOPAAN KOETO U HETHUTE BaNlyTHUTE KYPCOBM PA3/IMKN Ca HE3HAYUTE/THMU.
Mpe3 M3MunHanata rogmMHa NPOMeHUTe BbB Ba/NyTHUTE KypcoBe ca 6WM HEe3HAUUTEeNHU U B
Nno/i3a Ha APYKeCTBOTO.

JInxBeH puUcCK

[ApaHTLT He M3non3Ba KpeauTHO PUHaHCMpaHe 33 AeNHOCTTa Cu, Nopaan KoeTo
nacuBMTE My He Ca U3NTOXKEHW HA INXBEH PUCK. [leiHOCTUTE No ynpaBaeHWe Ha PUCKa UMAT 33
LeN ONTUMM3MPAHETO Ha HETHWUA A0X04 OT IMXBU NPU AALEHM NA3apHU INXBEHU PaBHULLA B
CbOTBETCTBME C OU3HEC cTpaTerMmTe Ha ApyxecTBoTo. [lpoueaypuTe No ynpaBieHue Ha
JIMXBEHUA PUCK Ce NPUAAraT OT r1efHa TOYKa Ha YyBCTBUTENHOCTTA HA APYMKECTBOTO CNPAMO
NPOMEHN B NIMXBEHUTE paBHULLA. [ecTBUTENHUAT edeKT 3aBMCU OT MHOXKECTBO daKTopH,
KOWTO BK/IKOYBAT MPOMEHUTE B JINXBEHWUA MPOLLEHT, MOPOAEHN OT YyBCTBUTENIHOCTTA CMPAMO
Pa3INYHUTE NEPUOLN UNN BANYTH.

MoanucBavYeckn puUckK

OcHOBHaTa LeN B yNpaB/ieHMETO Ha NOAMNWCBAYECKMA PUCK U PUCKA, CBBP3aH C
bopmMpaHeTo Ha pe3epBu e NOoALbPKAHETO Ha NoemaHuTe OT [pyKecTBOTO PUCKOBE Ha
HWBO, KOETO € B CbOTBETCTBME CbC CTPATErnyeckuTe Lenm Ha [py*KecTBoTo, KaTo OCHOBHA
3aZa4a B ynpaBNeHWETO Ha MOAMNWCBAYECKMA PUCK M PUCKA, CBbP3aH C GopmMMpaHeTo Ha
pe3epBu € OCUTYPABAHETO Ha MAKCMMasiHa CUIYPHOCT Ha aKTUBUTE NPU MUHUMU3UPAHE Ha
Bb3MOXHUTE 3arybu. OCHOBHMAT PUCK Mpes KOWTO € M3NPaBEeHO APYKeCTBOTO Mo
3aCTpaxoBaTe/NHUTE AOrOBOPM € PUCKBT, Ye peaNHUTe NPeTEeHLMN MOXKe Aa ce pPa3nyaBeaTt oT
O4YakBaHMATa. ToBa ce MOB/AMABA OT 4YecToTa M CTOMHOCTTA Ha npeTeHuuuTe. Llenta Ha
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LPYKEeCTBOTO € Aa rapaHTMpa, Ye 33 NMOKPUBAHE Ha Te3M 3a4b/IKEHUA Ca Ha Pa3No/IoXKeHME
[OCTaTbYyHO pe3epBu. [pyKecTBoTO ynpasasBa MNOANUCBAYECKMTE PUCKOBE, KOUTO NOema
ypes OrpaHWYeHuMa Ha 3acTpaxoBaTesHUTE AMMUTM, NofobpsBaHe Ha npoueaypuTe 3a
CK/NtOYBAHE Ha LLOroBOPUTE U MOHUTOPUHT Ha Bb3HMKBALLUTE UCKOBE.

HGHOBM PUCK

OCHOBHMWAT LLEHOBW PUCK, Ha KOMUTO € U3n0XKeH MapaHTa, e CBbp3aH C MHBECTULMNUTE B
KanuTanoBu LEeHHU KHWXKa. CnpaseasiMBata CTOMHOCT HA Te3n GUHAHCOBU MHCTPYMEHTU ce
B/IAE OT MPOMEHM B MasapHUTE pPaBHWULLA HA CbOTBETHUTE LEHHW KHWUXKA, KOeTo OT CBOA
CTpaHa pedneKTMpa BbpXy AOXOAHOCTTA HA APYXKeCcTBOTO. AHAaAN3bT Ha YyBCTBUTENHOCTTA Ce
OCHOBaBa Ha aHanM3 Ha AHEBHOTO M FOAULWIHO CTaHAAPTHO OTK/AOHEHWe Ha ApPYKecTBOTo,
CbMNoOCTaBeH C AHEBHOTO U FOAMULLHO CTaHAAPTHO OTK/IOHEHMEe Ha A0XOAHOCTTa Ha UHBECTULMA
B OCHOBHMA Bbopcos nHaekc SOFIX.

KpeauteH puck

Mpu ynpaBneHWe Ha KpeauUTHUA pUCK apaHTa HabaogaBa pUCKa OT HeM3Nb/IHEHME
Ha aHTa*MMEHTU OT CTPaHa Ha KOHTPareHTU nNpu onepaunm ¢ GMHAHCOBU UHCTPYMeEHTU. Mpu
HabnloAeHMeTO Ha pUCKoBaTa EeKCnosuuMa ce oTyuTaT KosiebaHuATa B CnpasBeasiMBaTa
CTOMHOCT Ha GUHAHCOBUTE MHCTPYMEHTU. MapaHTbT OCbLLECTBABA YNpPaB/EHMETO Ha PUCKa
KaTo onepupa Camo C KOHTpareHTW, NpuTekasallM BUCOK KpeauTeH PEeUTUHr U KoraTo e
HeobxoamMmo nsnckea obesneyveHmns. M3naraHeTo Ha MapaHTa Ha KPeAUTEH PUCK € OFPaHMUYEHO
[0 pa3mepa Ha banaHcoBaTa CTOMHOCT Ha GUHAHCOBUTE aKTUBW, MPU3HATM KbM AaTtaTa Ha
oT4yeTa. KpeauUTHMAT PUCK OTHOCHO Napu U NapUyYHU €KBUBANIEHTU CE CYMUTA 332 HECDLLECTBEH,
TbA KaTO KOHTpareHTUTe ca 6aHKM c Aobpa penyTaumsas M BUCOKA BbHILUHA OLEHKA Ha
KpeauTHUA PEUTUHT.

JInkBMAEH pUCK

lapaHTLT cnegBa 3a4b/MKEHUATA 33 JIMKBUAHOCT MPOM3TMYAWLM OT AeincTBallaTta
HopmaTtuBHa ypeaba. C uen nsbarsaHe Ha AMKBUAHU Npobaemu ce U3BbPLLBA KOHTPOA U
OLEHKA Ha IMKBUAHOCTTA M NapUYHUTE NOTOUM Ha [apaHTa, KaTo ce npeanpmemat n akTUBHU
[EeMCTBUA KaTo NoAAbPrKAHE Ha KPAaTKOCPOYHU Aeno3nTtun o 3 meceua. Bbpxy AMKBMAHOCTTA
Ha lapaHTa ce u3BbpLIBA €XeAHEBHO HabnwaeHWe Ha M3XO4AWMTE U BXOAALM MApPUYHU
noTouM Ha meceyHa 6a3a. pu KOHCTaTMpaHe Ha AUKBUAHM Npobnemu e usrpageHa
npoueaypa Mo yBegOMABAaHE HA 3aMHTEpecoBaHUTe AuMua - JWLETO OTroBOPHO 3a
yrnpaB/ieHNETO Ha PUCKa WM YnpaBuTenHua cbBeT. OT 3anoyBaHe Ha AeWHocTTa Ha 3A[L
»ApmeeL” He e OTYeTEeH HeZOCTUT HA IMKBUAHWN CPeacTBa MW 3aTPYAHEHMA NPU NOKPMBaHe
Ha 3agb/KeHnaTa my. Kbm pgatata Ha nocnegHuTe nyb6/MKyBaHM OTYETU HE € OTYETEeHO
B/IOLLABAHE B YNpaBAEeHMETO Ha NapmuyHuTe My notoum. lNpes nepmoaa NapaHTa He e Non3Ban
BbHLUHW U3TOYHULM 33 OCUTypABaAHE HA JIMKBUAHU CPenCcTBa, KaToO e M3MbJHABANO CBOUTE
TEKYLLN 3a4b/IXKEHUNA B CPOK.

MHbaumoHeH pUcK

PUCKBT OT yBeAMYEHWE Ha MHONAUMATa e CBbP3aH C HaMaNsABaHETO Ha peasnHaTa
MOKYNaTe/NHa CMAa Ha MKOHOMMYECKUTE CYyDEKTU M eBeHTyanHaTa obeslLeHKa Ha aKTuBuTe,
AEHOMUHMPAHW B MEeCTHa BanyTa.

CuctemaTta Ha BanyTeH 60pa B bbarapua KOHTPOAMpPA MAPUYHOTO NpeasaraHe, HO
BbHWHM ¢GaKTopu (Hanmp. NOBMLIABAHETO Ha LLeHAaTa Ha MeTpona W Apyrute NPUPOLHU
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CYPOBMHKM) MoOraT Aa OKaxaT HATUCK B MOCOKAa Ha YyBE/NMYEHME Ha LEeHOBMTE HMBaA.
MpucbeanHABaAHETO Ha cTpaHaTa HM Kbm EC cbwo oKa3Ba HaATUCK 3a Aob/uKaBaHe Ha
LLEHOBUTE PaBHMLLA KbM TE€3M Ha OCTaHanuTe cTpaHu oT EC (KoHBepreHuus), T.e. MHPNaLMATa
B CTpaHaTa € No-BMCOKAa OT CpeaHus TeMN Ha WMHANALMA B CTpaHMTe, yieHKM Ha EC. Mpes
nocnegHUTe mMeceuM, 3HaYUTENHUTE MAKeTU MOMOLLM, KOUTO LEeHTpasHuTe B6aHKM oTnyckaT
Ha BOAAT A0 YBE/MYaBaHE Ha LLEHUTE Ha BCUYKMN aKTUBW, BKNHOYUTENIHO W HA CTOKUTE OT MbpBa
HeobxoaAMmMocT. KbM MOMEHTA LEHUTE Ha ENEKTPOEHEPruATa, PECypCHUTE CYypPOBUHU
M3MON3BaHU B MPOMMULLNEHOCTTA, MPOABL/XKABAT A3 6bAAT BUCOKM, KOETO MPAKO e NoBavsAe
Ha MKOHOMMYECcKaTa CUTyauma B CTpaHaTa.

Mo aaHHKM Ha HCU cpeaHoroamnwHMAT o6, MHAEKC Ha noTpebuTtenckute ueHun (UML) 8
CTpaHaTa cnpAMO NpeaxoaHaTta roguHa e, Kakto cnegga: npes 2017 r.2.1%, npe3 2018r. 2.8%,
anpe32019r. 3.1%. Mpe3 2020 r. KpusaTa cebp3aHa ¢ COVID-19 obbpHa TeHAEeHUMNATA KaTo B
Kpaa Ha rogunHaTta nHpnaumata cnpamo Kpaa Ha 2019 r. cnagHa ao 1.7%, Ho npe3 2021 r. ce
OTYMTa OTHOBO MOBWLLEHME, KAaTO B KPasa Ha roguHaTta cpegHorogmwHuat obw, UML, goctura
3.3% cnpamo Kpaa Ha 2020 r. MHPNALMOHHUAT HATUCK NpoAb/XKaBa Aa pacTe KaTo ce
nosumwasa ¢ 15.3 % cpegHo rogmwHo 3a 2022 r. cnpamo npeaxogHarta roauHa. Mo nocnegHu
opuumanHn pgaHHm ot HCUM 3a 2024 r. roguwHata WHONaumMa Bb3AM3a Ha 2.2%.
CpegHoroguiiHaTa HdNAUUA e NPOrHo3MpaHo Aa Bb3siese Ha 3.3% npe3 2025 r. ¢ oOCHOBEH
NPUHOC Ha XpaHWUTe, CTOKUTE U YCAYyruTe C aAMUHUCTPATUBHO oOnpenesiaiHu LeHU WU
TIOTIOHEBUTE U3LE/NA, KAaKTO M rpynaTta Ha ycayrute. [lpe3 2026 r. cpegHorogmwHaTa
MHbNAUMA e NPOrHo3mMpaHo pa ce 3abasu o 2.1%, Hal-Beye MOpPaAM NMOHUMKEHMETO HA
WHONAUMATA B rpynaTa Ha XpaHWUTE M ALMUHUCTPATMBHO ONpeaenAaHUTe LEeHW, AOKATo
6a3ncHaTa MHdNALMA ce O4aKBa A OCTaHe cXxogHa € HMBOTO cu oT 2025 T.

5.3.4. Uudopmauymsa 3a 3acTpaxoBatens

,3aCTpPaxoBaTeNHO aKUMOHEePHO ApyskectBo Apmeen” ALl e yupeneHo npes 1996 r. B
Peny6iuKa bbarapus ¢ peweHme Ha CodUINCKM rpaacku cba no dpupmeHo geno Ne 6148/1996
r. Apy»xectsoTto e BnmucaHo B TPPHOJTHL, kbm AreHumAaTa no BnmceaHmaTta ¢ EMK 121076907.
Cepannuieto M agpecbT Ha ynpasseHne Ha [pyxectBoto ca B rp. Codua, yn. ,CredaH
Kapagka“ Ne 2. EnekTpoHHa cTpaHuua Ha lapaHTa: www.armeec.bg. (MHPopmauuata ot
€/1eKTPOHHATa CTpaHMLa Ha 3acTpaxoBaTena He e YacT oT [pocneKkTa, 0CBEeH aKo U3PUYHO He
€ NOCOYEHO, Ye e YacT, NocpPeaCcTBOM NnpenpaTka). MaeHTUPUKALMOHHUAT Koa, Ha NpaBHMUA
cybekt (MKNC) — LEI kog Ha ,3A0 Apmeen” e 549300YJ8EYSOGWKSN48. TenedoHu 3a
KOHTaKT: + 359 700 1 3939, + 359 88 792 24 44,

C Pa3pelueHue 3a N3BbPLUBAHE HA 3acTpaxoBaTenHa gerHoct Ne 7 ot 15 toHmn 1998 r.,
n3gageHo ot HauMoHanHUA CbBeT No 3acTpaxosaHe, ,3A Apmeen” Al nonyyasa npaBoTo A4a
M3BbpLIBA 3aCTpaxoBaTeIHa AeNHOCT B 061acTTa Ha 06LL0TO 3acTpaxoBaHe. HaMmeHoBaHNETO
Ha NocneaHoOTOo He e NpomeHAHO. OCHOBHUAT NpeaMeT Ha AeNHOCT Ha ,,3A Apmeen” AL e:
3acTpaxoBaTesiHa M npesacTpaxoBaTesiHa AeNHOCT. [pyKecTBOTO € C HeorpaHM4YeH CPOoK Ha
cbvuecTtsyBaHe. ,3A4 Apmeen” AL ma npucbaeH PENTUHT OT AreHUMA 33 KpeauTeH PEUTUHT
ALl (BEAKP). BAKP e 13uan10 YaCTHa KOMNaHWA, yYpeaeHa KaTo aKLMOHEPHO APYKeCcTBO npes
2002 r. AreHumA 3a KpeanuTeH pentuHr ALl e permctpmpaHa no cmmcbna Ha PernameHt (EO) Ne
1060/2009 Ha EBponelickua MapnameHT M Ha CbBeTa OTHOCHO areHUMUTE 3a KpeauTeH
PENTUHI KaTo areHumMATa e NbpeaTa 6b/iIrapcka U TpeTaTa Nb/JHOMNPABHA PEUTUHIOBA areHums,
perucTpupaHa B EBponeickus Coio3 (https://www.esma.europa.eu/page/Listregistered-and-
certified-CRAs). BAKP e cneumanusvMpaHa B W3roTBAHE HaA PEUTUHIM Ha (UHAHCOBMU
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MHCTUTYLUMK, B T.4. BAHKM, 3aCTpaxoBaTe/IHU APYKECTBA, M3UHIOBU KOMMAHUN, NEHCUOHHO-
OCUTYPUTENTHU APYKECTBA U APYIU, KAKTO M HA OB6ANTALMOHHN EMUCUN Ha NYBANYHM U YACTHMU
eMuUTeHTU. [leHoCTTa Ha areHuMAaTa BKAOYMBA WM W3rOTBAHE Ha aHaAM3  3a
KpeamMTocnocobHOCTTa U onpeaensaHe Ha KpeauTeH PEeWTUMHT Ha OOLWMHKM, a CbWwo W Ha
ObArapCcKM Apy)KecTBa B Hal-pa3HOOOpasHM 06nacTU — TbprosBuaA, NPOU3BOACTBO, YCAYTH,
eHepreTuKa, ctpoutenctso u gp. MNpu nocnegHo pasrnexaaHe Ha penTUMHra Ha lapaHTa,
cbcTosifio ce Ha 27.02.2025 r. uneHoseTe Ha PentuHrosna Komutetr kbm BAKP ca B3enu
pelleHne 3a NoBULWEHME Ha NpUcbaeHuTe Ha ,,3AL Apmeeun” ALl peNTUHIK, KaKTo cneaBa:

® ObATOCPOYEH PEUTUMHT Ha CNOCOBHOCT 3a M3NNalWaHe Ha UCKoBe: NOBULLABA ce Ha BBB;
® ObATOCPOYEH PEUTUHT MO HALMOHANHA CKana: NoBuwaBa ce Ha A+ (BG);

M NOBMLIABA NepPCrekTMBaTa CM Ha ,MOJOMKUTENHA”, C KOETO M3pa3ABaT CTaHOBULLETO CM 3a
3aTBbPAEHM B Nepuoaa Ha npernies, nofoXUTeNIHN U3MEHEHMA B MOCTUTHATUTE Pe3yaTaTh oT
3acTpaxoBaTenHa AeWHOCT W CTPYKTypa Ha nopTdeina U OUEHABAT MONOMKUTENHO
NnoAAbp)KaHWUTE B MOCNEAHUTE YeTUPU FOAMHM MO3UTMBHU MPOMEHM MO MOBEYETO OT
HabaloAaBaHUTE MoOKasaTenn, BAMAELLM BbpXy penTuHrosata oueHKa (https://www.bcra-
bg.com/bg/ratings/armeec-rating).

,»3AL0 Apmeen” ALl oTroBapA Ha M3UCKBAHETO 33 HUBO HAa KPeauTeH PEUTUHT, NPUCbAEH
Ha 3acTpaxoBaTens, Ha CTeneH Ha KPeAUTHO KayecTBO, eKBMBaNEHTHa Ha cTeneH 3 (TpeTa),
onpenenieHa Cbr1acHoO NPUAoXKeHMeTo Ha PernameHT 3a nsnbvaHeHue (EC) Ne 2016/1800 Ha
KomucuaTa ot 11 oktomspum 2016 r. 3a onpeaensHe Ha TEXHUYECKU CTaHOAPTK 3a [IpocneKT
76 n3nbaAHEHUEe OTHOCHO pasnpeaenAaHeTo Ha KpeaUTHUTE OLLeHKU Ha areHuMuTe 3a BbHLWHA
KpeauTHa OueHKa No 0b6eKTMBHA CKa/sla HA CTENEHUTE HA KPeaMTHO KauyecTBO B CbOTBETCTBUE
¢ Aupektnea 2009/138/EO Ha EBponeickusa napnameHT u Ha Cobseta (OB, L 275/19 ot 12
oKkTomBpuK 2016 T.).

Ha ,3A0 Apmeeu” A/l He ca M3BECTHU TeHAEHUUU, KonebaHua, WU3MCKBaHWUS,
AQHTAaKMMEHTU UAM CbOUTMA, KOMTO Aa Ce OYaKBa [a OKarKaT 3HauuTeneH edeKkT BbpXxy
NPOEKTUTE HA APYKECTBOTO B KpaTKOCpPo4veH naaH. Hama 3HaumMTenHa npomaHa BbLB
OWMHAHCOBOTO CbCTOAHME Ha [apaHTa, M rpynaTa, KbM KOATO MPUHALNEXKM, KOATO Oa €
HacTbNWAA cnes Aatata Ha nocnegHUAT Nyb6aAnKyBaH GMHAHCOB OTYET — HEOAUTUPAH roguLIEH
¢nHaHCcoB oTyeT KbM 31.12.2024 r.

KbM MOMEHTa Ha CbCTaBAHE Ha MPOCMEKTa HAMa 3aBefeHM MCKOBM MONbM 3a
OTKpMBaHe Ha NPOM3BOACTBO MO HecbcTosATENHOCT 3a 3A[ ,Apmeen” AL. He ce oyepTtaBaT
HeraTMBHW TeHAEHUMN UM HeBNaronpuATHU NPOMEHM B NepcnekTueuTe Ha ,,3A0 APMEELL”
Al ot gatata Ha nocneaHUAT Ny6aAnKyBaH GMHAHCOB OTYET - OAUTMPAH roaniieH puUHaHCoB
otyeT KbM 31.12.2023 r. Kbm gaTtaTa Ha NPOCNEKTa APYHKECTBOTO B CbOTBETCTBME C peXKMma
Solvency Il nokpuBa cbC COGCTBEHM CpeacTBa KAKTO KanWTanoBOTO W3UCKBaHe 3a
NNaTeXocnocobHOCT, Taka U MMHMMAJIHOTO KanUTaZI0BO U3MUCKBAHE.

5.3.5. MNperneg Ha cTonaHCKaTa AeMHOCT U TeHAeHUUUTe

[pyKecTBOTO 3acTpaxoBa W npesacTpaxoBa MO CAegHUTE BUAOBE 3aCTPAXOBKM:
3acTpaxoBKa ,3/10M0/yKa”; 3acTpaxoBKa Ha CyXOnMbTHU MPEBO3HM cpeacTsBa 6e3 pencosu
NPeBO3HM CpeacTBa; 3acTPaxoBKa Ha NJ1aBaTe/IHM CbA0BE; 3aCTpaxoBKa Ha TOBapM MNo Bpeme
Ha npeBo3; 3acTpaxoBka ,[Moxap” wn ,MpupogHn 6epcteus”; 3acTpaxosBka ,Llletn Ha
nmyliectso”; 3acTpaxoBka ,[paxaaHcka OTroBOpPHOCT", CBbp3aHa C MNPUTEXKABaHETO WU
nonssaHeTo Ha MIC; 3acTpaxoBka ,, 06ua rpaxkaaHcKka oTroBopHOCT”; 3acTpaxoBka ,,llomouy,
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npu nbTyBaHe”; 3acTpaxoBKa Ha JNleTaTe/NHM anapat; 3acTpaxoBKa ,lpaxkpaHcka
OTroBOPHOCT", CBbp3aHa C NpUTEXKABAHE M U3MON3BAHE Ha JieTaTe/IHM anapaTu; 3acTpaxoBKa
Ha KpeauTu; 3acTpaxoBka ,3abonsBaHe”; 3acTpaxoBKa Ha pPesicOBM NPEBO3HU CPeacCTBa;
3acTpaxoBka ,parkAaHCKa OTrOBOPHOCT”, CBbP3aHa C MPUTEXKABAHETO M MON3BAHETO Ha
nnaBaTe/IHN CbAoBe; 3aCTPAX0OBKa Ha rapaHLMu; 3aCTpaxoBKa Ha pa3HU GUHAHCOBM 3arybu;
3acTpaxoBKa Ha NPaBHU PA3HOCKM (NpaBHa 3awuMTa); 3acTpaxoBaHe Ha AMUA CpeLLy cbbuTua
NP1 310M0/IyKa, CBBbP3aHM C }KMBOTA, 34PABETO M TeNecHaTa UM LANOCT.

3acrpaxoBatenHua nasap kom 31.12.2022 r.:

JaHHuTe Ha KOH Kbm Kpaa Ha 2022 r. coyaT, Ye 3aCTpaxoBaTeNHMAT Na3ap OCTaBa
cTabuneH M noctura yCTOMYMB PbCT, BBMAPEKM MKOHOMMUYECKUTE TPYAHOCTM W BMCOKATa
MHPNaLMA, NpobaemunTe CbC CUTYPHOCTTA U EHEPTUNHUTE AOCTAaBKW, NOPOAEHMN OT BOMHATa B
YKparHa. Obwwo 3a 3acTpaxoBaTeNHUA nasap NPeMUUHUAT NPUXOL KbM Kpaa Ha AeKeMBpu
2022 r. Bb3/M3a Ha 3 613 M/IH. /1B., KaTO PbCTHLT Ha roguMHa 6a3a cNPAMO CbLMA Nepmoa Ha
npeaxonHaTta roguMHa e 10.5%. CymaTa Ha wu3nnateHuTe o06e3WEeTEHUA pacTe C JIeKO
nsnpesapsaLy, Temn ot 11,3% u goctura 1 437 mnH. ns.

Ma3apbT Ha 06O 3acTpaxoBaHe 3aBbpwBa 2022 r. ¢ npeMueH npuxoa ot 2 988 MH.
NB., a obe3weTeHnnATa ca B paamep Ha 1 168 mAH. n1B., KaTo M ABaTa NOKa3aTend HapacTBaT C
egHakbe Temn oT 10%. be3 cblwecTBeHN U3MEHEHWUs OCTaBa CTPYKTypaTa Ha Nasapa — Hau-
MacoBMTe aBTOMOOUNHM 3aCTPAXOBKM 3aemat aan ot 70% B npemuinHUA npmxog no obwo
3acTpaxoBaHe. CbbpaHuTe npemun no 3actpaxoska N0 Ha aBToMoObBUANCTUTE Ca B pa3smep Ha
1123 mnH. nB., ¢ 2,4% no-manko cnpamo gekemspu 2021 r. 1o oTHOLWEHUE HA U3NIAaTEHUTE
obesuleTeHna no 3acTtpaxoBKa O ce otumta pbCT OT 5% M pgocturat 619 MAH. NB., KOETO
npeacrasnaBa 56% oT BCUYKKM M3nnaTeHn obesweteHna B 060 3acTpaxoBaHe. Mo AMHMA 3a
3acTpaxoBKa Kacko ce 3anasBa TeMNbT Ha pPacTeX OT NMPeaxoAHUTe MeceuMm, KaTo Kbm M.
AEKEMBPM Ce O0TYMTA PBCT Ha NpeMuiiHna npmxog, ot 15,5% npu cvbbpaHu npemun B pasmep
Ha 823 m/H. N1B. PbCTbT Ha n3nnateHuTe obesweTteHus e 13 %, 61M3bK A0 TO3U Ha NPUXOAUTE.
MpomeHUTe B TPAHCNOPTA U LANaTa BepUra Ha A0CTaBKM, OCHOBHO 3apau BOMHaTa B YKpanHa,
OKa3BaT BAUsHWE BbPXY 3aCTpaxoBaTe/IHUTe 6M3HEC IMHUMK, CBbP3aHM C TPAHCNOpPTa, KaTo No
TAX C€ OTYMUTA 3HAYMMO HapacTBaHe Ha NPeMUiHMA Nnpuxoa. Hain-BMCOK NpMPacT Ha roAuLLHa
6a3a - 119% - 6enexun 3acTpaxoBKa ,ToBapu no Bpeme Ha npeBo3” (Kapro). Epektute ot
BOMHaTa B YKpaliHa 1 opopMsAHETO Ha HBeXKaHCKM NOTOK Ce BMKAAT B AMHAMMKATA NO JINHUA
Ha , [paHMYHa rpa*kgaHCKa OTFOBOPHOCT” - NPEMUIMHUAT NpMXo4 No Hes HapacTea ¢ 43% Ha
roavwHa 6asa.

O6Wwo NPemMUUHMAT NpUxoa NO MMYLLECTBEHO 3acTpaxoBaHe ,[lloxap M npupoaHu
b6eacteuna” pacre c 9% Ha roguiwiHa 6a3a u goctura 345 maH. nB. B pamkuTe Ha Ta3m 6M3Hec
JINHUA C O4epTaBa NO-BUCOK TEMM Ha HapacCTBaHe Ha 3aCTPAXOBKUTE 33 AOMALIHO MMYLLECTBO
- ,Moxap n gpyrn onacHoctn® — 13% npu cbbpaHn npemun ot 118 maH. nNB. Bbnpeku
YCTOMUYMBUA PBCT, AENBT Ha UMYLLECTBEHUTE 3aCTPAXOBKM B CyMapHMA MpMxo4 no obuw,o
3aCTpaxoBaHe ocTaBa 0K0/0 obuyaitHmuTe 12%, B NbTM NO-HUCHK OT TO3U HA aBTOMOBUAHUTE
3aCTPAxoOBKW. B CbLL,OTO Bpeme Ce/ICKOCTONAHCKMUTE 3aCTPAaXOBKM 0T6enna3BaT cnag ot 4% ot u
6e3 ToBa HUCKOTO HMBO, Ha KOETO ce HamupaT, Ha ¢OoHa Ha NMOCTOAHHOTO YBE/NMYEHME HA
pUCKoBeTe 3a 3emenenINeTo, 06yC/I0BEHN OT KIMMATUYHUTE NPOMEHM.

3aTBbprKAABa ce odopmmnaTa ce npes nocnegHUTe ABe TOAMHU TeHAeHUMAa 3a
WHTEH3MBHO Pa3BUTUE MO JIMHMA Ha 3acTpaxoBKa ,[lMbTyBaHe B 4yXbuHa“. [pemMUAHUAT
npuxon Kbm aekemspu 2022 r. pacte ¢ 113% Ha rogmwHa 6a3a go 159 mnH. nB. , a
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nsnnarteHute obesweTeHnsa gocturat 43 msH. NiB., ¢ 287% noseye CNpPAMO CbLUMA Nepuog Ha
npeaxogHarta roguHa.

*unBOTO3aCTpaxoBaTeIHUAT Na3ap ocTaBa cTabuneH, Ha HMBa 61M3KM [0 NpeaxoaHaTa
rogMHa - KbmM gekemspu 2022 r. e cbbpaH npemueH npuxoa ot 625 MAH. nB., ¢ 3% noseye Ha
rogvwwHa 6a3a. OctaBa BaMAEH TPEHADBT 33 U3NpeBapBaLl, pbCT oT 13% Ha obe3leTeHunATa,
KaTo ca u3nnaTeHun 269 MAH. NB. PUCKOBUTE KMBOTO3ACTPaXOBKM bGenexaTr yCcTOM4YMBO
HapacTBaHe oT 14%, OCHOBHO B pe3ynTaT Ha NO3UTMBHATa AMHaMMKaTa Ha nasapa Ha
MNOTEYHU KpeauTn. MHTepecHo e pasBUTMETO Ha ,3acTpaxoBKa 3a MEHCUA UK peHTa”, no
KOATO, cnen cuneH cnag npe3 2020 r. n 2021 r., ce oTtyMTa PBCT Ha npuxoda oT 31% Ha
rogvwHa 6asa 1M ce AOCTUraT HMBATA OT npeanaHgemunyHata 2019 r. PasasuKBaHeTO Ha
NNXBEHUTe paBHUWA MO [Aeno3uTuTe B M3BeCTHA CTeneH Ox/JaxAaa nasapa Ha
WHBECTULMOHHUTE KMBOTO3ACTPAXOBKM, HO BCE MNAK Te OCTaBaT Hal-CbliecTBEHATa W
npeAnoynTaHa ot NoTpebutennTe BU3HEC NIMHUA B KMBOTO3ACTPaxoBaHETO M npe3 2022r.
MpeMnnHMAT npuxog oT 221 MAH. NB. NO Tasn AnHMA benexun cnag ¢ okono 10% cnpamo
MHoro ycnewHaTa 2021 r., Ho ocTaBa B MbTU NO-BUCOK OT CbOpaHUTe Npemun oT 91 MAH. nB.
npes3 2019r.

Kbm Kpada Ha 2022 r. TeHAEHUMATA Ha NOBULLEH MHTEPEC KbM 34paBHUTE 3aCTPAaXOBKMU
Beye e fAcHO odopmeHa. O6WO 3a nasapa MO JIMHMA Ha 3acTpaxoBKa ,3abonasaHe”
NPEMUNHUAT NPUXOL KbM M. AEKEMBPU Bb3nN3a Ha 61130 196 MAH. /IB., KAaTO PbCTLT HA
roaniuHa 6asa e 24%. MsnnateHun ca obesuleTeHunsa B pasmep Ha 106 maH. n1B., ¢ 26% noseye
B CpaBHEHMeE CbC CblumMa nepmog Ha 2021 .

Ba)kHO e pga ce oTbenexun U TeHAEHUMUATA Ha NOCTOAHHO yBENNYEHNE Ha NPEMUINHNSA
npuxoz Ha 6bArapcKMTe 3acTpaxoBaTenn Mo AEMHOCT M3BbH Bbarapua — TOeCT M3HOCHT Ha
3acTpaxoBatesiHn npoayktn. Kbm Kpas Ha 2022 r. ToM Bb3nM3a Ha 318,8 mMaH. n1B. u”
npeacrasnasa 61130 11% oT uenma npeMmeH NpUxoz Ha nasapa no o610 3aCTpaxoBaHe, KaTo
BTOpa nopeaHa rogMHa b6enexun pbCT Ha roauiiHa 6a3a ot Hag 20%.

OaHHu Kbm 31.12.2023r.

Mpe3 2023 r. npuxoauTe OT 3acTpaxoBaTenHu gorosopu Ha 3AL ,Apmeen” AL ca B
pa3mep Ha 248 550 xun. nB./3a cpaBHeHWe BPYTHMUTE HauyucneHu(3anucaHu) npemun 3a
CbNOCTaBUMMUAT MNepuoa Ha MMHanaTa roguHa ca B pasmep Ha 214 419 xun. ne./. HeTHuAT
pe3ynTaT OT 3aCTpaxoBaTe/NHU ycayrn oT obuio3acTpaxoBaTenHa AEMHOCT 3a nepuoga e B
pasmep Ha 34 423 xun. nB./3a cpaBHEHME CaNAOTO MO TEXHUYECKUAT OoT4yeT- 06uo
3aCTpaxoBaHe 3a CbMNOCTAaBUMUAT NEPUOL HA MMUHANATA rogmMHa e B pasmep Ha 18 238 xua.
ne./. Nevanbarta 332023 r. Ha 3A ,,Apmeen” ALl e B paamep Ha 10 826 xun. n1B., npu neyanba
B pa3mep Ha 8 770 xun. nB. 2022 r. Kbm Kpana Ha 2023 r. obwaTa CTOMHOCT Ha MHBECTUUMUTE
B oT4yeTa 3a PUHAHCOBOTO CcbcToAHME Ha 3A/ ,,Apmeen” ALl HapactBa go 156 892 xwun. ns.,
cnpamo 150 845 xmn. nB. Kbm Kpasa Ha 2022 r. CobcTBEHMAT KanuTaa Hapactea oT 103 649 xun.
JIB. KbM Kpaa Ha 2022 . go 114 475 xun. nB. 3a 2023 r. O6WwWmMAT pa3mep Ha 3acTpaxoBaTeHUTE
nacusM CblLLO HapacTBa npe3 nepuoga /279 721 xun. n.. 3a 2023 r., cnpAmo 254 557 xun. ns.
KbM Kpas Ha 2022 r./.

NaHHn Kbm 31.12.2024 r.(npeasapuUTesiHv AaHHU HEOAUTUPAHM)

OnepaTtMBHM pe3ynTatu U ¢uHaAHCOB pe3ynTaT KbM 31.12.2024 r. .(npeaBapUTENHU
AaHHW HeEOAUTUPAHMK)
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»3A0 Apmeey” Al otunta Kbm 31 gekemspu 2024 rognHa HeTeH PUHAHCOB pe3yaTaT
neyanba B pasmep Ha 12 514 xmn.nB. cnpsmo cbma nepunog Ha 2023 r., Korato GUHAHCOBUAT
pe3yntat e 6un neyanba B pasmep Ha 10 826 xmn.nB. YBENMYEHNETO B HETHUA UHAHCOB
pe3ynTaT Ce Ab/IKN Hal-BeYE HA PBCT B NPUXOAMTE OT 3aCTPaxoBaTE/IHU YCAYIU, KAaKTO U Ha
No-BMCOKaTa PEHTAabMNHOCT OT TAX, 3aegHO C pasxoguTe 3a npesacTpaxoBaTenu u
Bb3CTAaHOBMMW CYMW OT Npe3acTpaxoBaTenn NO Bb3HMKHAAW npeTeHuun. Tosa BAauAe
61aronpuUATHO U Ha AOXOAHOCTTA Ha aKUUUTe.

AKTUBM U nacusBuM Kbm 31.12.2024 .

Aktusute Ha ,,3A4 Apmeey,” ALl kbm 31 gekempu 2024 rogmHa ca B paamep Ha 464 052
xun.ne. cnpamo 394 196 xmn.ne. Kem 31.12.2023 roanHa. PbCTbT ce AbKM B yBEAUYEHUNETO
Ha MHBECTMUWMUTE, B T.4. CPOYHUTE AENO3UTU B KPEeAUTHU MHCTUTYUUU M NOopTPOAMOTO OT
KONEKTUBHWU MHBECTULMOHHM cxeMu. BugHo e, ye cTpaternata Ha lpynaTa e ga nosuwasa
NIMKBUAHUTE CU aKTUBMU, C Len nogobpeHne Ha naaTexocnocobHocCTTa.

JenbT Ha CcOb6CTBEHMA KanuTan B M3TOYHULUUNTE Ha ¢MHchmpaHe Cce 3anasBa
OTHOCUTENNIHO NOCTOAHEH WU HaA CPaABHUTENIHO I,CI,O6|I)O paBHULWE OT OKOJI0 27%, KoeTo
npegnonara ymepeHa CtenexH Ha d)MHaHCOBa HE3aBUCUMOCT U Bb3MOXKHOCTUN 3a MaHEBPUPAHE
npu M36opa Ha aKTuBu, B KOUTO APYyXKeCTBOTO Aa HWHBECTUPaA. B'b3Bp'bIJ.I|aeMOCTTa Ha
cobCTBEHMA KanUTan MoXKe Aa ce onpegenn Kato ymepeHa U Ha OTHOCUTENTHO ﬂ,06pl/| HUBa.

OcHOBHO Nepo B nacvBa 3aemaT llacmBm No M3gageHU 3acTpaxoBaTe/IHU AOroBOPY,
KOMUTO 3a nepuoda MNoBMLLIABAT CTOMHOCTTa CM M MNpoAbAXKaBaT Aa 6baaT B NpUem/InBU
rpaHuun. ToBa NOKas3Ba, Ye N1aTeKoCnocobHOCTTa Ha KOMMNaHMATa OCTaBa BUCOKA, C KOETO €
rapaHTMpasa naalaHua Ha 3acTpaxoBaTe/IHM 0be3LEeTEHNA UIN CYMWU, KOUTO € Bb3MOXHO Aa
Bb3HMKHAT TEKyWoO M B Obaeule, T.e. Aa MNOKPUAT CTOMHOCTTA Ha BCUMYKM MOETU OT
3aCTPaxoBaTe/IUTE 3a4b/IKEHWNA, KOUTO TE OYAKBAT Aa U3MbJHAT B 6bAellle Mo B/e3NM B cuia
3aCTPaxoBaTe/IHUTE [A0roBOPM MPU HACTbMNBaHE Ha 3acTpaxoBaTesiHU CbOUTUA, pa3xoauTe,
CBbP3aHM C U3MbJAHEHMETO Ha Te3N 3aAbJ/IKEHUA, KAaKTO M CTOMHOCTTA Ha Bb3MOXHOTO
HebaronpusTHU OTK/IOHEHME OT TOBAa O4YaKBaHE.

»3AL Apmeey” ALl e ¢ ymepeHa aKTMBM3auUMA NO OTHOLIEHMA HA NPUBAWYAHETO Ha
BbHLWHO GUHAHCMPAHE, KaTO KbM NOC/IeAHOTO Tpumeceume Ha 2024 r. nacMeuTe yBesn4aBaT
CToMHOCTTa cu ¢ oKkono 20% ao 337 063 xmun.nB. cnpsamo Kpad Ha 2023 r., Korato ca 6unu B
pasmep Ha 279 721 xun.ne. Kato uano obaye 3a4NbKHANOCTTA € ymepeHa u pobpe
KOHTPOAMPaAHa.

[py*KecTBOTO NpeAcTaBs TEKYLLO CBOMTE CNPaBKM U MECEYHU OTYETU B CbOTBETCTBUE
C M3UCKBaHMATA Ha Hapeagba Ne 53 ot 23.12.2016 r. 33 M3UCKBAHMATA KbM OTYETHOCTTa,
OLEHKaTa Ha aKTMBUTE W MNacuMBUTE W 0OpPa3yBAaHETO HA TEXHWYECKUTE pe3epBM Ha
3aCTpaxoBaTeNNTe, NPe3acTpaxoBaTeMTe U rapaHUMOHHUA GoHA. Kbm AaTaTa Ha M3roTesHe
Ha TO3M [lpocneKkT, nocneaHus nyb6anKyBaH GUHAHCOB OTYET € OAUTUPAHMA TFOAULIEH
¢duHaHcoB oTyeT 3a 2023 1. To MoXKe Aa 6bae OTKPUT B €IEKTPOHHUA PErMCTbP M KapToTeKa
noaabpxaHu ot KOH, B pa3aen 3actpaxoBaTtenu n npesactpaxosatenu: https://www.fsc.bg/.

Ha ,3A0 Apmeey” ALl He ca M3BECTHWM TeHAEHUMUMW, KonebaHuAa, M3UCKBaHWUSA,
QHTAKMMEHTU UAM CbOUTMA, KOMTO Oa Ce OYaKBa [a OKaXKaT 3HauuTeneH edeKkT Bbpxy
NPOEKTUTE Ha APYKECTBOTO B KPATKOCPOYEH MJaH, CbIIaCHO NOC/eAHMA OAUTUPAH OTYeT 33
2023r. ToBa e Ba/IMAHO M KbM gaTtaTta Ha Nyb6inKyBaHe Ha HAaCTOALLMA NPOCMNEKT.


https://www.fsc.bg/
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Hama cbuwectBeHU HebnaronpuATHU MNPOMEHM BbB (PUHAHCOBOTO CbCTOAHME Ha
rpynaTa Ha lapaHTa M HeroBaTa M/aTeKOCNOCOOHOCT OT NpeAcTaBeHUs oaAUTUPaH roauLleH
otyet Kbm 31.12.2023r. A0 AaTaTa Ha HACTOALLMA NPOCMEKT.

KbMm patata Ha HaACTOALWMA MPOCMNEKT He Ca U3BECTHW NPOMEHW B CTPYKTypaTa Ha
3aemMaHe Ha cpeacTBa U GMHAHCMpaHeTO Ha MapaHTa OT nNocneaHMA NpeacTaBeH roAuileH
oguTMpaH otyeT 3a 31.12.2023r.

Kbm gatata Ha HacToAWMA NPOCNKET HAMA CbLLeCTBEHA NPOMAHBA B KOHKypeHTaTa
nosunyma Ha MapaHTa. ,3A0 Apmeey,” nogabpka PacTeXWU B 3aNMCaHUTE BPYTHM NPEeMUNHU
npuxoaw (BMM), Ha roanwHa 6a3a ¢ 8.0% 3a 2022 r. n ¢ 15.9% 3a 2023 r., KOUTO M30CTaBaT C
Mo OK0/I0 5 n.n. roaAMWHO cNpAMO OT4YeTeHUTe 06K 3a cekTopa B cbwmTe nepunogun. C Tesm
M3MEHEHMA e 3aMna3eHa TPaMHOo NoAAbpKaHATa TEHAEHUMA Ha OTHOCUTENHO cnabo M3paseHo,
NoCTENEHHO NOHUXKEHME B Na3apHUA 4AN HA 3acTpaxoBaTena, M3uncnaBaH Ha 6a3a 3anmcBaH
6u3sHec. Taka, KbM Kpaa Ha 2023 r., To3M 4An e Ha HUBa okono 8%, cnen HMBa ot 7.9% 3a 2022
r., 8.2% 3a 2021 r. n 8.4% 3a 2020 r. (npu 10% 3a 2018 r.), no3numoHmparikm ,Apmeey” Ha 6-
Ta No3Mumsa No obL, 06em NPeMUNHN NPUXOAN CNPAMO KOHKYPEHTUTE CH.

CTpyKTypaTa Ha 3acTpaxoBaTeNiHuA nopTdein ce 3anas3sBa NPakTUYECKM HENPOMEHEHA,
KaTo eAMHCTBEHUTE MO3HAYMMM W3MEHEHUA Ca CBbP3aHW C yBE/MYEH AAN MO OCHOBHUA
NPoAyKT B noptdenna - ,ABTokacko” (c aan ot 68.4% 3a 2023 r., cnpamo 66.5% 3a 2022 1. u
62.0% 3a 2021 r.), 32 cmeTKa noHukasauy, ce no ,,0 3a MNC“ — po 14.3% 3a 2023 r., cnep,
15.7% 3a 2022 r. n 20.0% 3a 2021 r. 3ana3Ba ce OTHOCUTE/IHO BMCOKATa KOHUEHTpaUMA B
noptdeisia No eaAuH NPOAYyKT — ,ABTOKACKo“, KakTo M obujarta no Hanpas/ieHue Ha
aBTOMOBUNHO 3acTpaxoBaHe. M0 Tasn cU XapakTepHa 4yepTa, NopTPennsbT Ha ,Apmeel” ce
OT/INYaBa B OTHOCUTE/NIHO BUCOKa CTEMNEH CNPAMO 06LIUTE KOHKYPEHTU B CEKTOpa.

Kbm 31.12.2024r. BbnpeKn Bucokata MHGNALMA W HapylleHna busHec kaumar, ,3A/
Apmeenr” Al npoabnkaea Aa 6bae Bogell GpaKTop Ha Nnasapa M [a OT4MTa BUCOKM PesynTaTm
OoT AenHocTTa cu. CTpyKTypaTa Ha 3acTpaxoBaTesiHuA nopTdeinn ce 3anasBa OTHOCUTE/THO
HEenpoMeHeHa, NPU BMCOKO NPEUMYLLECTBO Ha ,,ABTOKacko” (Hag 60% Aan) v TeHAeHUMA Ha
cBMBaHe Ha aena Ha , [0 Ha MIMC” B Hero. CTabunHute pbcTOBE Ha 3anucaHua busHec no
OCHOBHaTa 3a ,Apmeel” 3acTpaxoBKa , ABTOKaCKO” noaabp»KaT OTHOCUTE/IHO MOCTOSIHHUA
nasapeH AAN1 Ha KoMNaHuATa.

5.3.6. OpraHn3auMOHHA CTPYKTYpa

lapaHTLT € YacT oT rpynarta Ha ,Xumumnopt” Al. FapaHTbT He dopmmpa cobCcTBEHA
MKOHOMMYECKA rpyna 1 He CbCTaBA KOHCOINAMPAHU GUHAHCOBM OTYETU. PMHAHCOBUTE OTHETHU
Ha MapaHTa ce BKAOYBAT B KOHCONMAMPaHNTE GUHAHCOBU OTYETU Ha ,Xumumnopt” AL. ,UKB
fpyn“ EAL nputexaa npsko 80.99% ot akummute Ha ,3AL Apmeen” A, a egHONMYEH
cobcTBeHMK Ha KanuTtana Ha ,UKB Tpyn“ EAL e ,Xumumnopt” AL. ,Xumumnopt” AL
nputexasa npako 9.74 % ot rnacoseTe B 06WOTO cbbpaHue Ha MapaHTa. ,Xumumnopt” AL,
EMK 000627519, cbc ceganuiie 1 agpec Ha ynpasnernue rp. Codus, p-H Cpegey, yn. CredaH
Kapagka N2 2 e 1opuamyeckoTo nuLe, KOeTo YnparKHABA HenpaK KOHTPOA Bbpxy [apaHTa.
y2Xnmumnopt” A e nybanMYHO ApYyXKECTBO, YUMMTO aKumm ce TbprysaT Ha bPb. Mo gony ca
MOCOYEHM MNPEKUTE MHBECTUUMUTE B AObLWEPHU Apy:KecTBa Ha ,Xumumnopt” AL Kbm
30.09.2024 r.:

Ume Ha AbliepHOTO NpeanpuaTue OcHOBHa AelHoCT [anoso yyactne %
LIKB F'pyn EAL ®durHaHCOB CeKTOp 100.00
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3bpHeHu xpaHu bvarapua AL, Mpon3BoaCcTBO M THProBuA 63.65
Bbbarepuan Evpyeiis rpyn EA/L, Bb3ayweH TpaHcnopT 100.00
bbarapcka KopabHa Komnanusa EAJ, Mopcku 1 peyeH TpaHcnopT 100.00
LUKB A4 ®uHaHCOB CeKTOp 8.24
CnopteH Komnnekc BapHa Heasmxmmu nmotmn 65.00
MpoyuyBaHe n p,o06uB Ha HedT U ras Mpoun3soacTBO N THProBmaA 13.84
AL

MpucraHuwe Nlecnopt A MOpPCKM 1 peyeH TpaHcnopT 99.00
3A[ Apmeel, ®durHaHCOB ceKTop 9.74
Byaxumekc 'mb6X Mpon3BoacTBO M TbProsuA 100.00
EHepronpoekTt ALl MHXKeHepeH ceKTop 98.69
TpaHc UHTepKap EA/L, TpaHcnopT 100.00
HaumoHanHa cTtokoBa 6opca A/} Mpoun3soaCcTBO N THProBmaA 67.00
TU AL Mpon3sBoacTBO M TbLProsuA 87.67
XI'X KoHcyntr OO0/, Ycnyru 59.34
Mpaiim Jlera Koncyntr EOO/, Yenyru 100.00
Mme Ha abLiepHOTO NpeanpuaTne OCHOBHa AelHoCT Danoso yyactue %

LKB Fpyn EAL] ®durHaHCOB ceKTop 100.00
3bpHeHu xpaHu bvarapua A[ Mpon3BoaCcTBO M THProBuA 63.65
bbarepuan Evpyeiis rpyn EAL, Bb3ayweH TpaHcnopT 100.00
bbarapcka KopabHa KomnaHusa EA[, MOpPCKM 1 peyeH TpaHCcnopT 100.00
MopCKu 1 peyeH TpaHCNopT 100.00

UKB A4 ®dunHaHCOB ceKkTop 8.24
CnopteH Komnnekc BapHa A/j Heasunmm nmotu 65.00
MpoyuBaHe u A06MB HA HedT U ras Mpown3BoACTBO M THProBuA 13.84
AL

Mpucranuwe flecnopt ALl MopcKu n peveH TpaHcnopT 99.00
3A[0 Apmeel, ®durHaHCOB ceKTop 9.74
Bynxumekc Frm6X lMpon3BoACcTBO U THProBusA 100.00
EHepronpoekTt ALl NHKeHepeH ceKkTop 98.64
TpaHc UHTepKkap EAL] TpaHcnopT 100.00
HaumoHanHa ctokoBa 6opca A/ Mpon3sBoacTBO M TbProsuA 67.00
TU AL Mpoun3soacTBO U THProBmaA 87.67
XX Koncyntr 00/, Yenyru 59.34
Mpaiim Jlera KoHcynt EOO/, Yenyrm 100.00

MN3moyHuK: MexOuHeH uHOusuOyaseH huHaHco8 omyem Ha ,Xumumnopm” A kem 30.09 2024 a.

MHbopmauma 3a MeXOAUHHUTE U OAUTUPAHMTE TOAMIWHM GUMHAHCOBM OTYETU ca
nybAIMKyBaHM Ha KoprnopaTMBHaTa WMHTEPHET CTpaHuua Ha ,Xumumnopt” Al
(https://www.chimimport.bg), Ha UHTEPHET CTpaHULaTa Ha peryanMpaHua nasap, Ha KOMTo ce
Tbprysat akummte My (https://www.bse-sofia.bg) n Ha uWHTepHeT cTpaHMuaTa Ha
perynatopHus opraH — Komucua 3a ¢uHaHcos Hagzop (https://www.fsc.bg).

5.3.7. MporHo3Hu nevyanbm
[apaHTbLT He NpeacTaBA NPOrHO3M 3a neyvanbure.
5.3.8. AAMUHUCTPATUBHU, YNPAaBUTENHU U HAA30PHU OPraHun

»3AL Apmeey” A uma ABycTeneHHa CMCTEMA Ha ynpaBieHue, BKAOYBalLa HaasopeH
CbBeT B CbCTaB: ,Xumumnopt” AL, EWK 000627519 - npeacepaten, ,LleHTpanHa


https://www.chimimport.bg/
https://www.bse-sofia.bg/
https://www.fsc.bg/
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KoonepatmBHa H6aHka“ ALl, EMK 831447150 n npod. aA-p MBaHka JaHesa Manpgappkuesa -
HE3aBUCUM YNEH.

I'Io—,cl,ony € nNpeacrtaBeHo KpPpaTKO onncaHume Ha KBaJ'IMd)MKaLI,MMTe n I'IpO(I)eCMOHaﬂHMﬂ
OMUT Ha YNEeHOBETE Ha Ha,ﬂ,30pHMﬂ CbBET Ha l£|,}I)y)KeCTBOTO.

Xumumnopt” AL, npeacrasasasaHo oT HMKona Mees Muwes e Npeacenaten Ha HC Ha ,,3A0

Apmeeu” AL
BusHec agpec: rp. Codus, yn. ,,CtedaH Kapaga” Ne 2

OCHOBHUTE AEMHOCTU, U3BbPLUBAHWN M3BbH [ApaHTa, KOraTo CbLyMTe Ca 3HAYUTENHU NO
OTHOWeHWe Ha Hero: ,Xumumnopt” A e epHonuyeH cobCTBEHMK Ha KanuTana Ha
Ma*KopuTapHuAa akumoHep ,UKB Tpyn” EALL 1 4ype3 Hero KOCBEHO KOHTpoaupa lapaHTa.
S2Xumumnopt” AL e ny6aAMYHO APYKECTBO, KOETO NPUTEXKABA PeANLA AbLLEPHU APYIKECTB],
4acT OT KOUTO MO/13BaT 3aCTPaxoBaTeNHUTE NPOAYKTU U ycayrn Ha 3AL ,, Apmeel”.

LLeHmpanHa KoonepamusHa baHKka” ALl, npedcmassia8aHo0 0m 08amMad om U3nbaAHUMEAHUME
dupekmopu: Casa MapuHos CmoliHos, leopau Kocee Kocmos, Hukona CmegaHos Kedes unu
om eOuH om msax u npokypucma Tuxomup AHeesn108 AMaHAcos8, Cb8MeCcmHO - YsneH Ha HC Ha
L3AL Apmeey” AL

BusHec agpec: rp. Codus, 6yn. ,Llapurpaacko woce” No87

OcHOBHWUTE AEMHOCTU, M3BBPLUIBAHN M3BBH MapaHTa, KOraTto CblMTE Ca 3HAYUTEIHU NO
OTHOLUEHMe Ha Hero: , LleHTpanHa KkoonepaTueHa 6aHKka” A/l CbLLO € AbLIEPHO APYMKECTBO HA
Ma*KoputapHuA akumoHep , LLKB Mpyn” EAL v ype3 Hero Ha ,Xumumnopt” AL,

[pogp. 0-p NsaHKa [laHesa [alidapoxcuesa — Hezasucum YaeH Ha HC Ha ,3A/ Apmeey” A/l

BusHec agpec: rp. Codus, yn. ,,Ctedan Kapagxa” Ne 2

Mpod. a-p NBaHka JaHesa MNaigaparknesa He N3BbPLLIBA AENHOCTU U3BBH [apaHTa, KOUTO
Ca 3HAYUTENHW MO OTHOLLEHME HaA HEero.

YnpasutenHuaT cbeeT Ha ,3A0 Apmeeu” Al e B cbcTaB: BaneHtuH Cnasos [AuMmos,
Anekcangbvp Aumutpos Kepesos, lanuH MeaHoB [opuyes, [naHa HwuKonosa MaHeBa,
KoHctaHTuH CToiyeB Benes, Mupontob MNaHyes MBaHoB, MuneH KbHuyeB KbHuyeB M MuseHa
CraHKkoBa lNeHesa.

Mo-gony ca npeacraseHu 6usHec agpecute Ha 4aeHoBeTe Ha yl'lpaBMTEJ'IHMFI CbBEeT Ha
LpyKecTBOoTO, KaKTo 1 I/IH(I)OpMaLI,VIﬂ 3a OCHOBHUTE I,El,el‘/'IHOCTM, M3BbpLWBaHN OT TAX U3BDBH
3aCTanOBaTeI'IF|, KOrato CblwnTe Ca 3HaA4YNTENTHN NO OTHOLWEHWE Ha HETO.

Mupontob MaH4Yyes NeaHos - yneH Ha YC u npedcmasagasaw ,,3A0 Apmeey” Al

busHec agpec: rp. Codus, yn. ,,Ctedan Kapagxka” Ne 2

Mwupontob MBaHOB e 4YsieH Ha ynpaBUTE/IHUS CbBET Ha ,Xumumnopt” AL, egHonn4veH
COBCTBEHMK HAa KanuTana Ha MaxkoputapHua akumoHep ,LKB Tpyn” EA/L, KaTo 4ype3 Hero
KOCBEHO KoHTpoaupa MNapaHTa. ,Xummumnopt” Al e ny6aANYHO OPYrKECTBO, KOETO NPUTEKABA
peanua ObLEPHM APYMKECTBA, YacT OT KOMTO NOA3BaT 3aCTPaxoBaTEIHUTE NPOAYKTU U YCAYTU
Ha 3A[ ,,Apmeen”.

JuaHa Hukonosa MaHesa - yneH Ha YC u npedcmasaasawi ,3A40 Apmeey” A

busHec agpec: rp. Codus, yn. ,,Ctedan Kapagxa” Ne 2
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OvaHa MaHeBa He M3BbpLBA AEeMHOCTU M3BbH [apaHTa, KOMTO ca 3HAYUTENHM MO
OTHOLUEHME Ha Hero.

KoHcmaHmuH Cmolyes Benes - yneH Ha YC u npedcmasnagasawy ,,3A0 Apmeey” Al

BusHec agpec: rp. Codus, yn. ,CtedaH Kapagka” Ne 2

KoHcTaHTMH Benes He M3BbpLUIBa AeﬁHOCTM M3BBH FapaHTa, KOUTO Ca 3Ha4YnUTenHun no
OTHOWEHWME Ha Hero.

MwuneHa CraHKoBa NeHeBsa - yaeH Ha YC Ha ,,3A0 Apmeey” ALl

BusHec agpec: rp. Codus, yn. ,,CtedpaH Kapaaka” Ne 2

MwuneHa CraHKoBa [leHeBa He M3BbpLlBa ,ﬂ,eﬁHOCTM M3BDBH FapaHTa, KOWUTO Ca 3HAYUTENHU
Nno OTHOWEHWME Ha HETO.

BasneHmuH Cnasos AAumos - YaeH Ha YC Ha ,,3A[ Apmeey” A

busHec agpec: rp. Codus, yn. ,,Ctedan Kapagxa” Ne 2

BaneHTMH [lumos He M3BbpLIBa AEﬁHOCTM M3BBH FapaHTa, KOUTO Ca 3Ha4YuTenHU No
OTHOWEHWE Ha Hero.

AnekcaHovp Aumumpos Kepe3os - yneH Ha YC Ha ,,3A[ Apmeey” Al

busHec agpec: rp. Codus, yn. ,,Ctedan Kapagxa” Ne 2

AnekcaHabp Kepes3oB e usieH Ha ynpaBuUTeNHUA CbBET Ha ,Xumumnopt” AL, eaHOANYEH
COOGCTBEHMK Ha KanuTana Ha MaKopuTapHua akumoHep ,LUKB Ipyn” EA/l, KaTo ype3 Hero
KOCBEHO KOHTpoaupa MNapaHTa. ,Xummumnopt” ALl e nybanyHO ApyKecTBO, KOETO NpuUTeKaBa
peauua oblepHU APYXKeCTBa, YacT OT KOUTO NOJI3BaT 3aCTpaxoBaTeIHUTE NPOAYKTU U YCAYTH
Ha 3A[ ,Apmeen”.

FanuH NsaHos lopyes - yneH Ha YC Ha ,,3A Apmeey” Al

BusHec agpec: rp. Codus, yn. ,,Ctedan Kapagxa” Ne 2

lanvH TopyeB He M3BbPLIBA AEMHOCTM M3BBLH [apaHTa, KOMTO Ca 3HAYUTENHM MO
OTHOLLUEHWE Ha Hero.

MuneH KvHYyes KbHues - yneH Ha YC Ha ,,3A Apmeey” Al

BusHec agpec: rp. Codus, yn. ,,Ctedan Kapagxka” Ne 2

MwuneH KbHYeB He M3BbLPLUBA ﬂ,eﬁHOCTM M3BbH lapaHTa, KOUTO Ca 3HA4YUTEsIHU NO
OTHOLWEHWE Ha Hero.

KoHpaukmu Ha uHmepecu Ha aOMUHUCMpPAMuUBHUMe, yrnpagumesnHume U Ha030pHU Opa2aHU

Mo oTHoweHMe Ha uneHoBete Ha YC u HC, B TOBa 4ncno ¢usnyeckute auua,
npeacrtasnasawy topunandecknte 8 HC Ha ,3A0 Apmeen” ALl M CbriacHO U3SIBAEHMUATA,
HanpaBeHW OT TAX, HE CbLEeCTBYBAT peasiHu WM MNOTEHUMANHU KOHODIMKTU Ha UHTepecu
MeXKAy 3a4b/IKEHMATA UM KbM APYXECTBOTO OT e4Ha CTPaHa U TEXHUTE YAaCTHU UHTEPECU Unun
3a4b/IKEHMA OT gpyra CTpaHa.

,3AL0 Apmeen” ALl He e Nny6AMYHO APYHKECTBO NO cMUCH/A Ha Y. 110 ot 3MMLUK v B Tasu
BPb3Ka He e 334 b/IXKeH Aa CNa3Ba pexknma/pesknmmTe 3a KopnopaTUBHO ynpas/ieHuMe B CBOATA
CTpaHa no peructpauma. pyKecTBoTo M3BBbPLLBA AEMNHOCTTa CU B Cbr/lace CbC 3aKOHUTE U
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noA3akoHOBUTE HOPMATUBHM aKTOBE Ha CTpaHaTa. Ha TaxHaTa OCHOBA M C Uen Aopa3BuUBaHe U
KOHKpeTu3MpaHe Ha HopmaTuBHaTa ypeaba, ,3A0 Apmeeu” ALl e pa3paboTuio u npunara
CBOW BbTPELWIEH aKT — YCTaB.

5.3.9. MaxKopuTtapHu aKLMOHepuU

Mo cmucbna Ha § 1, T. 14 oT 3aKoHa 3a Ny6AMYHO NpeasiaraHe Ha LeHHM KHUXKa, KoHTpon
e Ha/nuue, Korato egHo nuue:

a) NpUTEXKaBa, BKAOYMTENHO Ypes AbLLEPHO APYKECTBO UM MO cMnaTa Ha CnopasymeHue ¢
Apyro nuue, Hag 50 Ha cTo oT 6pos Ha rnacoseTe B 06LWOTO cbOpaHMe HA eAHO APYHKECTBO
WU SPYTO OPUAMYECKO INLE; UK

6) MOXe fOa onpeaena npako UamMm HenpAako noseye OT NOJI0OBUHATA OT Y/1E€HOBETE Ha
ynpasnUTeNHUA NN KOHTPOTHUA OPraH Ha egHO pnan4ecKko anue; namn

B) MOXXe No Apyr Ha4YMH da ynpaxXHABa pelaBallo BIMAHNE BbPXYy B3EMAHETO Ha pelleHnA
BbB BPBb3Ka C I,CI,GVIHOCTTE:] Ha loOpnagn4ecko nue.

B ropenoco4yeHmna CMUCHA IOPULNYECKOTO NNLE, KOETO YNParKHABA NPAK KOHTPOJ BbpXy
»3A0 Apmeen” AL e ,UKB Tpyn“ EAL, 4MnMTO egHONMYeH COBCTBEHMK HaA KanuTana e
ny6anyHoto pgpyrKectso ,Xumumnopt” AL. Kbm pgatata Ha M3roTBAHE Ha HacToAWMSA
MpocneKT, PUANYECKOTO NLE, KOETO YNparkHABA HeMnpAK KOHTPOA Bbpxy [apaHTa e
»Xumumnopt” ALl, egHonmyeH cobcTBeHMK Ha KanuTana Ha ,,LUKb Mpyn“ EALL.

HauuHM 3a orpaHMyaBaHe Ha Bb3MOXKHa 310ynoTpeba, 3a Aa He ce 3n10ynoTpebasa c TO3u
KOHTPO/ Ca NpeaBUAEHN B cneaHuTe pasnopeabu:

CobrnacHo un. 240a ot T3 akunoHepwu, nputexasawm noHe 10 Ha CTO OT KanuTana Ha
OPYKeCcTBOTO MOraT ga NpeasaBaBaT UCK 3@ TbPCEHE HA OTFOBOPHOCT OT 4vsieHoBe Ha YC 3a
Bpean, NPUYNHEHUN Ha APYHKECTBOTO.

CbrnacHo un. 223, an. 1 ot T3, OC Ha akUMOHEpUTE MOKe Aa Obae CBUKAHO U OT
aAKLMOHEpPU, KOUTO NMoBeYe OT TPM Mecela NpuUTeXKaBaT akLMKU, NpeacTaBaABaly NoHe 5 Ha
CTO OT KanuTana.

CobrnacHo un. 223, an. 2 ot T3, aKOo B eAHOMECeYEH CPOK OT MCKaHeTo no an. 1 Ha
aKLMOHEPUTE, MPUTEXKABALLM NOHe 5 Ha cTo OT KanuTana, To He 6bJie Y0B/IETBOPEHO WU aKO
OC He 6bae NpoBeAeHO B 3-MeCeY€eH CPOK OT 3aABABAHE Ha MCKAHETO, OKPBIKHUAT Cb/Jl, CBUKBA
OC unn oBnacTaBa akUMOHepUTe, MOUCKAIN CBMKBAHETO, UM TEXEH NpeacTaBUTeNn Aa CBUKa
cbbpaHuerTo.

CobrnacHo yun. 223a. an. 1 ot T3, akUMOHEpPU, KOUTO Noseye OT TPU MeceLLa NpuTexKasaT
aKuMun, NnpeacTaBaABaLLM MOHe 5 Ha CTO OT KanuTasa Ha APYXKeCTBOTO, MoraT cneg obsasaBaHe
B TbproBCKMA perucTbp UAM nsnpalliaHe Ha NOKaHaTa Aa BKAKOYAT U APYTY BbNPOCU B AHEBHUA
peq Ha OC.

CnNUCBKDBT Ha aKLMOHepuTe Ha [lpyKecTBOTO e NpeACcTaBeH KaKTo c/ie/Ba:

nme Bpolt akuun % OT KanuTana
UKB rPyn eA4 267 413 80.99%
XUMUMIMOPT AL, 32155 9.74 %
APYTU 30622 9.27 %
obBWO 330190 100.00
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OpraHu3aumMoHHa CTPYKTypa: MapaHTbT e YacT oT rpynata Ha ,Xumumnopt” AL. ,UKB
Fpyn“ EAL nputexkasa npako 80.99% ot akuyuute Ha 3AL ,Apmeeu” AL, a egHonn4yeH
COb6CTBEHMK Ha Kanutana Ha ,UKB Tpyn“ EAL e ,Xumumnopt” AL. ,Xumumnopt” AL
nputexasa npako 9.74 % ot rnacoseTe B 06L,0TO cbbOpaHMe Ha MapaHTa.

»Xumumnopt” AL, EMK 000627519, cbe ceaanuuie 1 agpec Ha ynpasneHue rp. Codus,
p-H Cpepgeu, yn. CrepaH Kapagka N2 2 e opuamMyeckoTo nLe, KOeTo YNpaXKHABA Henpak
KOHTPOA BbpXy MapaHTa. , Xumumnopt” ALl e nyb6AMYHO APYKECTBO, YAMUTO aKL MM Ce TbprysaT
Ha B®B. EnekTpoHHa cTpaHMua Ha [lapaHTa: www.armeec.bg. (MHbopmaumaTa ot
e/1eKTPOHHAaTa CTpaHMuUa Ha 3acTpaxosaTens He e yacTt oT [IpocneKkTa, OCBEH aKO U3PUYHO He
€ MOCOYEHO, Ye e YacT, NocpeacTBOM npenpaTka). UaeHTUOUKALMOHHMAT KoA Ha NpaBHUA
cybekt (MKNC) — LEI kog Ha 3AL ,Apmeey” e 549300YJ8EYSOGWKSN48. TenedoHu 3a
KOHTaKT: + 359 700 1 3939, + 359 88 792 24 44

Ha MapaHTa He ca U3BecTeHM A0rOBOPEHOCTU, KOUTO MOKe A4a A0BeAaT A0 NPOMAHA Ha
KOHTpona Ha ,,3A1 Apmeen” AL,

5.3.10. ®uHaHcoBa MHPOpMaLMA 32 aKTUBUTE M nacusute, GUHAHCOBOTO
CbCTOAAHME, Neyanbute u 3arybute Ha MNapaHTa

fognwHuTe PuHaHcoBM otyeTn 3a 2023r., 2022r., ca U3roTBEHU B CbOTBETCTBME C
M3NCKBAHMATA Ha MeXayHapoaHUTE CYETOBOAHM CTaHAapTW, m3gaHue Ha KomwuteTta 3a
MeXAyHapOoAHW CYETOBOAHM CTaHAAPTN U NPUETU 33 NPUNOKEHNE OT EBPONENCKNs Cbio3 u e
O4ANTUPAH.

froanwHute duHaHcosm otyetn Ha ,3A0 Apmeen” Al 3a 2022 r., ca oAUTUPAHU OT
,IpaHT TopHTOH” OO0 1 ,PCM BI” O0A. NoauwHuTe duHaHCOBM oTyeTH Ha ,3A Apmeen”
Al 3a 2023 r. ca oautnpanu ot ,Kpoy Bwvarapua Ogut” EOOLA v ,,PCM BI” OOA. ,lpaHT
TopHTOH” OO/ e uneH Ha MHCTUTYTa Ha AMNJIOMUPAHUTE eKcriepTcyeToBoauTENN B Bbarapus
(perncrpaumnoHeH Ne 032). Apy*KecTBoTo € OAUTOPCKO APYKECTBO MO CMUCHA Ha 3aKoHa 3a
He3aBuUcMMUA GUHAHCOB OAMT, BNMCAHO B TbproBckua permctbp ¢ EMK 831716285, cbe
cefjanvile U aapec Ha ynpasneHue: rp. Cooua 1421, 6yn. ,YepHu Bpbx”“ No 26. 3opHuua
[xxambaska e pernctpmpaH oanTop, U3BbpLINA HE3aBUCUM GUHAHCOB OAMT HA PUHAHCOBUTE
otyeTtu Ha 3A[ ,,Apmeen” Al 3a 2022 .

»Kpoy Bbarapua oant” EOO/[ e yneH Ha WMHCTUTYTA Ha AUNAOMMPAHUTE eKcnepT-
cyetoBoauTenn B Bbarapua (peructpaumoneH Ne 167). ,Kpoy Bwarapua oaut” EOO[ e
OANTOPCKO APYXKECTBO NO CMMUCH/IA Ha 3aKOHA 33 HE3aBUCUMMA GMHAHCOB OANT, BMUCAHO B
Tbprosckma pernctbp ¢ EMK 203465145, cbe cegannuie 1 agpec Ha ynpasnaeHue: rp. Codpua
1142, yn. "6-tn centemBpu" No 55, er. 2.. daHuena [puropoBa e peructpupaH ogutop
M3BbPLINA HE3aBUCUM PUHAHCOB OANT Ha PUHAHCOBUTE OTYETU Ha [apaHTa 3a 2023r.

»PCM BI"” O0/[] e uneH Ha UHCTUTYyTa Ha AMNJIOMUPAHUTE EKCNepPT-CHETOBOAUTENN B
Bbarapus (peructpaumoHeH Ne 173). ,,PCM BI” OO/ e 0ANTOPCKO APYHKECTBO MO CMUCH/A Ha
3aKoHa 3a He3aBMcummAa PUHAHCOB OANT, BNMCAHO B TbproBckua pernctbp ¢ EMK 121435206,
CbC cepganuue M agpec Ha ynpasneHue: rp. Codpua 1000, yn. ,XaH Omyptar” Ne 8. O-p
MapuaHa MwuxannoBa e perucrpmpaH oguTop M3BLPLIKNA HE3aBUCMM GUMHAHCOB OAMUT Ha
dUHaHcoBUTE OTYeTM Ha lapaHTa 3a 2022 r. u 3a 2023 r. CbrnacHo YcrtaBa Ha lapaHTa u
6bArapCKOTO  3aKOHOAATENCTBO, PEruCTPUPAHUAT  OAMTOP, Ha3HAYeH Ja oAUTMpa
duHaHcoBuTe otyeTn Ha 3A ,, Apmeey” ALl, TpsbBa Aa 6bae n3bpanH ot ObwoTo cbbpaHue Ha
aKuMoHepuTe.


http://www.armeec.bg/
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B ogMTOpCKUTE AOKIaAN, OTHOCHO OAMTUTE Ha rogMLHNTE PUHAHCOBM OT4eTH 3a 2023
r.n 2022 r., He ce CbabprKaT pe3epsn, UISMEHEHMA Ha CTAaHOBUL,A, OTKA3 OT OTTOBOPHOCT MU

3abenexKun No ecTecTso.

®PunHaHcoBUTe AaHHM Kbm 31.12.2023 r. n 31.12.2022 r. ca ognuTMpaHu. PMHaHcoBUTE

OaHHW KbM 31.12.2024 r. ca HEOAUTUPAHMU.

OT4eT 3a PMHAHCOBOTO CbCTOAHUE

A.M.K.-KOMEPC A]

MPOCMEKT

AKTUBU 1 NacuBm

31 nekemBpUn

31 nekemBpUn

2023 2022
Xun. n.. Xun. n..
(npensuucnen)
AKTUBU
HemartepuanHu aktmem 413 567
VIMOTUK, MaLLMHK, CbOPBXKEHUS U aKTUBU 23 060 11 858
C NpaBo Ha nonssaHe
MNHBECTULUMOHHU UMOTU 30 394 29 968
MaTepwuanHu 3anacu 1230 997
PrHaHCOBM aKTUBW, OLIEHSIBAHN MO
cnpaseanvBa CTOMHOCT npe3 nevanbara 156 892 150 845
n 3arybarta
AKTUBM NO U34afeHn 3acTpaxoBaTenHn 604 i
[oroesopu
AKTUBM NO ObpXKaHn 66 910 66 099
npesacTpaxoBaTernHu 4Orosopu
KopnopaTuBeH gaHbk 3a 601 622
Bb3CTaHOBSIBAHE
PrHaHCOBM aKTUBU 1 APYTN B3EMaAHNS 26 960 22 444
BaemaHusa oT cBbp3aHu nuua 51 077 59 845
[Mapu 1 NapuyHu ekBNBANEHTH 36 055 14 961
OO6LL0 aKTUBU 394 196 358 206
Co6cCTBEeH KanuTan v nacuBu
Cob6cTBeH Kanutan
AKUMOHEepeH kanuTan 33019 33019
Opyru pesepsu 74762 66 380
HepasnpegeneHna nevanba 6 694 4 250
0O6LL0 cobcTBEH KanuTan 114 475 103 649
Macueu
MacmBu No n3gageHy 3actTpaxoBaTernHn 223 059 212 208
Jorosopu
MacuBun No gbpxaHu 3467 10 235
npesacTpaxoBaTesnHu 4OoroBopu
OTCcpoYeHn faHbYHM NacuBU 499 693
3agbmKeHns No NMM3NHIOBU LOroBOpwU 13701 2 351
PuHaHCOBM NacuBU 1 OPYTY 3adbIKEHUS 13 653 4995
3agbmKkeHnst KbM CBbpP3aHu nuua 22 021 21018
[MeHCMOHHM 1 ApYrK 3a4bIDKEHNS KbM 3321 3057
nepcoHana
O6LL0 nacuBun 279 721 254 557
O6wWo cobCcTBEH KanuTan U Nnacuem 394 196 358 206

Oruer 3a neyanbara uam 3arybara u apyrua BceobxBaTeH A0xo4

2023 2022

XUn. nBe. XUn. nBe.

(npensumncnen)

3acTpaxoBaTeneH npuxog, 248 550 214 419

Pa3xoam 3a 3acTpaxoBaTesHu ycnyru (195 995) (186 746)
HeTeH pe3ynTaTt oT usgageHu 3actpaxoBaTernHun

Aorosopu 52 555 27 673
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A.M.K.-KOMEPC A]

finance NPOCMEKT
PasnpegeneHve Ha npe3acTpaxoBaTenHuTe npemmm (51 509) (45 639)
Bb3cTaHOBMMM CyMM OT npesacTpaxosaTenu no 33377 36 204
BBb3HMKHANM npeTeHumm
HeTeH pe3ynTtat oT AbpXaHW npesacTpaxoBaTenHu (18 132) (9 435)
Aorosopu
Pe3ynTtart OoT 3acTpaxoBaTenHu ycnyru 34 423 18 238
[MpomsiHa B cnpaBeanueaTta CTOMHOCT Ha MHBECTULMOHHU 884 629
MMOTM 1 NPUXOAMN OT Haemm
Mpuxoam oT NUXBM OT PUHAHCOBU aKTMUBU 3812 3406
HeTHun 3arybu oT ¢pmMHaHCOBM akTMBKM MO amopTU3npaHa (28 599) (18 425)
CTOWHOCT
HeTHun neyan6w/(3arybu) oT pMHaHCOBM aKTUBW OLIEHEHN 6 429 (22)
Mo cnpaBeAsivBa CTOMHOCT NMpe3 neyanbata unu sarybara
Opyru npuxopa/(pa3xoan) oT MHBECTULIMM, HETHO (89) (159)
O6u0 MHBeCTULMOHEH npuxopa/(pa3xon) (17 563) (14 571)
HeTHu dunHaHcoBM (pasxoam)/ npuxoam oT (4 765) 9725
3acTpaxoBaTernHun 4orosopu
HeTHn cuHaHcoBM npwuxoaw/(pasxogn) OT 3aKkyneHu 1418 (2 022)
npesactpaxoBaTenHn JOroBopu
HeTteH chuHaHCOB pe3ynTaTt oT 3acTpaxoBaHe (3347) 7 703
Opyrv npuxoau/(pa3xonu), HETHO (82) (263)
Opyru bmHaHcoBu pa3xoau (1749) (1.387)
Meyan6a npegu faHbLUM 11 682 9720
Pasxogu 3a AaHbLmM BbpXy Aoxoga (856) (950)
MNeyan6a 3a roguHaTta 10 826 8770
O6ujo BceobxBaTeH AoXoA4 3a roguHara 10 826 | 8 770
Hoxopa Ha akuums (nB.) 32.78 26.56

MpeunsuncneHunte nepuoam 3a 2022 r. B otyeta Ha 3A[0 ,Apmeer” Al Kbm 31.12.2023
r. ce AbaXKaT Ha NbPBOHA4YaAHOTO Npmn3HaBaHe Ha MCPO 17 ,3acTpaxoBaTe/IHN 4OroBOpU” ot
CTpaHa Ha [lpy»KecTBoTo.

Cnep 01.01.2023 r. MC®O 17 ,3acTpaxoBaTesiHM AOroBopu“ e 3aAbakuTeneH 3a
npunaraHe 3a ApyXKecTBaTa, KOMTO M34aBaT 3acTpaxoBaTeNHM A0roBopu B obxBaTa Ha
cTaHgapTa. C BbBEXKAAHETO MY CE LeNn eIMMUHUPAHETO Ha M3N0A3BaHOTO pa3Hoobpasme oT
CYETOBOAHM MNPAKTUKM 33 CYETOBOAHO OTYMTAHE Ha 3acCTPaxoBaTe/IHUTE [A0roBopwu,
OTpasABalLM HALMOHANHUTE U3NCKBaAHMA. [Tpeasug npomeHuTte oT 2023 r. e 10rMYHO oTYeTa
Kbm 2022 r. ga ce Npemsyncnm, 3a Aa MMa KOPEKTHa CbMNOCTaBMMOCT HA AAHHUTE CbracHo
MC®O 17.

OT4er 32 NAapUYHUTE NOTOLM

2023 2022
XWUI. NB. XWUI. NB.

OnepaTMBHa AeMNHOCT
MocTbnneHns no 3acTpaxoBaTesHu AOroBOpun 229 199 197 776
[MocTbnneHns no npesacTpaxoBaTesiHu AOroBopn 35061 29 092
MnawaHnsa No 3acTpaxoBaTenHu JOroBopu (132 748) (119 588)
MnalaHnsa No NpesacTpaxoBaTeriHiu JoroBopu (58 722) (43 055)
MnawaHnsa KbM JOCTaB4MuUM (8 501) (11 671)
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A.M.K.-KOMEPC A]

finance NPOCMEKT

MnawaHmsa KbM nepcoHan n OCUryputenHu (20 775) (18 533)

WHCTUTYLMK

MnawaHnsa 3a gaHbK BbpPXy 3acTpaxoBaTenHuTe (4 832) (3 371)

npemMum

lMnateH gaHbK BbpXy goxoda (1028) (1612)

MnawaHma 3a gaHbuyW, pasnvyHW OT OaHbK BbPXY (2 348) (3 190)

goxoga

Opyrv napvdHuM notouu OT onepaTvBHA [OEWHOCT, i 1246

HETHO

HeTeH napu4eH NOTOK OT onepaTtuBHa AENHOCT 35 306 27 094

MHBecTULMOHHA AeMHOCT

MpnoobuBaHe Ha MMOTU, MALLUMHU U CLOPBXKEHUS U

HemaTepuanH akTuBem (1321) (332)

Mpnoobutn duHaHCOBM akT1BM NO CcnpaBeannea

CTONHOCT (5 220) (29 187)

Mpogaxba Ha pmHaHCOBKM akTUBM NO cnpaseanuBa 6 257 24 659

CTOMHOCT

MnawaHmsa No NpegocTaBeHn 3aemMm (11 841) (21 827)

MMocTbnneHus ot npegocTaBeHn 3aeMu 124 1230

MonyyeHn nuxeun 515 706

[Mony4yeHn gMBuOEHTM 430 322

HeTeH napvyeH NOTOK OT MHBECTULIMOHHA AEMHOCT (11 056) (24 429)

®PuHaHcoBa genHoCT

[MnaTeHn NMXBKU MO NOMyYeHU 3aemMun (741) (791)

MnawaHusa No NM3MHIoBM 4OroBopU (1842) (848)

[pyrn nnawaxus (487) (186)

HeTeH napmnyeH NOToK OT (bMHaAHCOBA AENHOCT (3070) (1825)

HeTHa npomsiHa B napu u napu4H1 eKBUBaNeHTH 21180 840

Mapu 1 napnyHn eKBMBaNEHTM B HAYanNoTo Ha 14 961 14 211

roguHarta

OuvakBaHu kKpeguTHU 3arybu Ha napu 1 napuyHU

€KBMBaNeHTH (86) (90)

Mapu n napuyHM eKBMBaNeHTU B Kpasi Ha

ropuHaTa 36 055 14 961

OTYET 3A PUHAHCOBOTO CbCTOAHUE

Ha 3A[ "Apmeen" Al

kbm 31.12.2024 r.(npeaBapuUTEIHUN HEOANTUPAHU AAHHU)

AKTUB Tekywy MNpeaxoaeH
nepvoa nepuoa
(xun. n..) (xun. nB.)

1 2 3

A. HEMATEPUAJTHU AKTUBMU, B T.u. 166 413

- MporpamHn NpoayKTH 160 394

- PenyTauma - -

- Opyru 6 19

b. MATEPUANTHU AKTUBU 20021 23060
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A.M.K.-KOMEPC A]
MPOCMEKT

Heasuxnma cobcTBEHOCT (I'lpVITE)-KaBaHVI 3a cobctBEeHO

18 907

21754

nonssaHe)

1114 1306

[pyru maTepuanHu akTMem

261 376 216 191

MHBECTULUU

30394 30394

Heaguxuma cobcTBeHOCT (pa3sinyHa OT Tasun 3a cobCTBEHO
nonssaHe)

10 215 -

[lanoBo yyacTve B CBbP3aHW MPeAnpuUATUA, BKAOUYUTENHO
yyactua

58 934 28 905

CpOHHM Aeno3nTn B KPeEAUTHU UHCTUTYUUN

AKUMHK, B T.u. 44 314 53742

=R

AKLMKW MO cnpaBea/vBa CTOMHOCT Npe3 Apyr BceobxsaTeH | - -
aoxon,

44 314 53742

™

AKUMM NO cnpasBeanBa CTOMHOCT NPe3 OTYET 3a NPUXOau U
pasxoau

30 757 30075

I<

Ob6nuraumm, B T.u.

30757 30075

&=

ObprkaBHM 0banraumm, B T.u.

ObpykaBHM 06AMraLMM NO aMOPTU3MPYEMa CTOMHOCT - -

[bpkaBHM 0baMraumm no cnpaBeanBa CTOMHOCT npes apyr | - -
BCeobXxBaTeH A0X04,

ObpkaBHM 06mraumm no cnpasea/inBa cToMHocT npe3 otyet | 30 757 30075

3a npuxoaun n pasxoau

™

KopnopaTueHu obauraumm, B T.4. - -

KopnopaTusHu obanraumm no amopTnsmpyema CTOMHOCT - -

- KopnopaTusHu obauraumm no cnpaseanmsa CTOMHOCT npes | - -
Apyr BceobxBaTeH [0X04

- KopnopaTMeHu obauraumm no cnpasenivea CTOMHOCT npes | - -
OTYeT 33 NPUXOLM U Pa3X0aM

86 762 73 075

<

KONeKTUBHU MHBECTULUMOHHU CXEMM

E

Opyrv dUHaAHCOBM aKTMBMY, B T.u. - -

=

®PUnHAHCOBW aKTUBU OLLEHEHM NO dMOpPTU3NpPyema cToMHoOCT - -

®UHAHCOBM aKTUBM NO CnNpaBeanMBa CTOMHOCT npes3 Apyr | - -
BceobxBaTeH A0Xof,

™

|

®UHAHCOBM aKTUBM MO cnpasegnnBea CTOMHOCT npes3 oTtyeT 3a | - -
npuxoan n pasxoamn

s

Jdepwnsatun - -
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L. | 3aEMM M MNOTEKM 69 541 63 544
4. | AKTMBM OT 3ACTPAXOBATE/IHU AOTOBOPU 15 604
E. 3acTpaxosaTenHu gorosopu - OCTaTb4yHO NOKpPUTUE 15 604
I 3acTpaxoBaTe/iHN A0roBopu - Bb3HUKHAAM LLeTH - -
I [pyry 4acTu Ha 3acTpaxoBaTesIHU A0roBOPU - -
lll. | AKTUBM OT AbPXAHM NPE3ACTPAXOBATE/IHU JOTOBOPU 85237 66 910
K. AKTUBM 33 OCTaTb4YHO MOKPUTUE NO Npe3acTpaxoBaTeHN 4OroBOPU 1632 1691
L AKTUBM 33 Bb3HUKHAAU LLETM NO Npe3acTpaxoBaTesHn 40roBopu 83 605 65219
I [Apyry yacTu Ha npesacTpaxoBaTe/iHW A0roBOPU - -
lll. | B3EMAHMA 10322 14 493
3. B3emaHuA (TbproBCKU, pa3INYHKN OT 3aCTPAX0OBKM) 10322 14 493
I DOpyrv B3emaHus ) -
Il. | NAPU M NAPUYHW EKBUBAJIEHTM 14 870 7150
& MapMYHN HANNYHOCTM NO 6AHKOBU CMETKM 8639 422
|_- MapnMyHM HaANYHOCTKU NO Kaca 6231 6728
I MapuyHK eKBUBANEHTU ) -
lll. | APYIrK AKTUBM, KOUTO HE CA MOCOYEHU APYTAAE 2504 1831
i B3emaHua oT gaHbum 1492 601
I AKTMBM MO OTCPOYHU JaHBLM - -
Il HemaTepuasHu aKTUBW UAKN TPYNU ONpeaesieHN KaTo ObPXKaHu 3a | -

TbpryeaHe -
(119 Opyrn aktnusmn 1012 1230
IV. | CYMA HA AKTUBA 464052 394196
NACKB
A. KAMUTAN U PESEPBU 126 989 114 475
I 3anuncaH akUMOHEepeH KanuTaa uan eksmBaneHTHU poHaose | 33 019 33019

B T.M.
- COBCTBEHM aKLUMK, U3KYNEHN (-) - -
Il. Mpemunun ot emuncuu - -
M. MpeoueHbYeH peseps - -
V. Pesepsu 74762 74762
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V. Pesepe no npeoueHKM MO cnpaBegaMBa CTOMHOCT Ha | - -
dWHaHCOBW aKTUBM

VL. 3acTpaxoBaTesieH PUHAHCOB pe3epB - -

VIl. | HepasnpeaeneHa nevyanba 6 694 -

VIIl. | HenokpwuTa 3ary6a (-) - -4 132

IX. Mevyanba nnu 3aryba 3a puHaHcoBaTa roguHa (+/-) 12514 10 826

b. NOAYUHEHU NACUBU 20 000 20 000

B. 3ACTPAXOBATE/IHN NACHUBU 285 054 226 526

I Macneun No U3gageHn 3acTpaxoBaTesHN 4OroBOPHU 271 286 223 059

1. MacmB 32 OCTAaTbYHO NOKPUTUE - NOAX04 Ha pasnpeaeneHme | 81 896 72174
Ha npemunTe

2. MacnB 3a OCTaTb4HO MOKPUTUE - HACTOALLA CTOMHOCT Ha | - -
6baeLLm NapmMyHM NOTOLM

3. MacMB 3a OCTaTb4yHO MOKPUTME - MapX 33 [AOrOBOPHO | - -
obcynkBaHe

4, [Macune 3a OCTaTbYHO NOKPUTUE - KOPEKLLUA 33 PUCK - -

5. MacrB 3a Bb3HMKHANM LWLETU - MAPUYHM NOTOLUM 178 520 142 089

6. MacuKB 3a Bb3HMKHANM LLETU - KOPEKLMA 33 PUCK 10 870 8796

7. [pyru 3acTpaxoBaTtesiHW Nacueun -

Il. MacmBM NO AbpPXKaAHWM NpPe3acTpaxoBaTeNHN A0r0BOPU 13768 3467

1. Mpe3acTpaxoBaTeneH MacMB 3a OCTAaTb4yHO MOKpuTMe - | 13 768 3467
noAxoA Ha pasnpeesieHne Ha NpemmnTe

2. Mpe3acTpaxoBaTeneH NacMB 3a OCTAaTbYHO MOKpUTME - | - -
HacToALW,A CTOMHOCT Ha 6bAeLLM NAPUYHN NOTOLM

3. Mpe3acTpaxoBaTesieH NacMBe 32 OCTaTbYHO MOKPUTUE - MAPK | - -
3a AOroBOPHO 0bCyNKBaHe

4, Mpe3acTpaxoBaTeneH MacuMB 3a OCTAaTb4YHO MOKpUTHE - | - -
KOpEeKLMA 32 pUCK

5. Mpe3acTpaxoBaTeneH NAacuB 3a Bb3HWKHAN LLETU - NAPUYHMK | - -
noroum

6. Mpe3acTpaxoBaTeneH NacMB 3a Bb3HUKHaAAW WeTn - | - -
KOpEeKLMA 32 pUCK

7. [pyrv npesacrtpaxoBaTesiHN 3a4b/IKEHUA - -

r. ®UHAHCOBU NACUBU 10119 10024

L O6auraumMoHHN 3aemn 10119 10024

1. KoHBepTupyemun 3aemu - -
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3acTpaxoBaHe)

noaxoZ Ha pasnpegeneHne Ha npemuute  (Mpsako

finance NPOCMEKT
2. Opyr1 o6anraumoHHM 3aemu 10119 10024
Il. JepunBatun - -
A. 3AAbNKEHUA 20074 21338
I 3aabaKeHUA (TbProBCKM, Pa3IMUHK OT 3aCTPaXOBKN) 17 406 17 056
1. Apyrv 3agbaxeHun 2 668 4282
- 3a4bXKEHMA KbM NepcoHana 1503 2832
- 3ab/IKEHUA KbM BroarKeTa 1165 961
- 3a4b/IXKEHMA KbM COLLMANTHOTO OCUTypABaHe - 489
E. APYIU NACUBU 1816 1833
I. JaHbyHU 3aabaKeHNA 1317 1334
Il. OTN0XKeHN AaHbYHN Nacnsm 499 499
11N Ldpyrv nacmsmn _ _
) CYMA HA NACUBA 464 052 394 196
OTYET 3A MNEYANBUTE U 3ATYBUTE W [OPYruUA
BCEOBXBATEH A0oX0A4
Ha 3A[ "Apmeen"” AL
Kbm 31.12.2024 r.(npegBapuTeNiHn HEOAUTUPAHU AaAHHMU)
"Tekyw, nepuoa” | MpepxoneH
(xun.ns.) nepnoA
(xun.ns.)
A. PESYNTAT OT  3ACTPAXOBATE/IHU YCAYIU  OT
OBLLO3ACTPAXOBATE/THA OEMHOCT
l. 3acTpaxosaTtenieH NpUxopa, OT 3aCTPaxoBaTe/IHU A0roBopU 292 587 249 884
1. 3acTpaxoBsartesieH Npuxopg - NoAXo4 Ha pasnpegeneHue Ha | 290 755 248 550
npemuure (Mpsako 3acTpaxoBaHe 7 aKTUBHO
npesacTpaxoBaHe)
1.1. 3acTpaxoBaTeneH Npuxod OT 3acTpaxoBaTesiHWM gorosopu - | 290729 248 512
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1.2 3acTtpaxoBaTeneH Npuxod OT 3aCTpaxoBaTesiHM aorosopu - | 26 38
noaxon Ha pasnpegeneHne Ha npemuuTe  (AKTUMBHO
npesacTpaxoBaHe)
2. 3acTpaxosateneH npuxoa - obw, mogen (MpsaAko | - -
3acTpaxoBaHe U aKTUBHO Npe3acTpaxoBaHe)
2.1. OyakBaHW NAPUYHKU NOTOUM - -
2.1.1. OyaKBaHM LLETH -
2.1.2. Bb3cTaHOBEHM AaKBM3ULLMOHHM MAapPUYHU NOTOLM -
2.1.3. OyakBaHM AAMUHUCTPATUBHU Pa3xoam -
2.2. OcBoborKAaBaHe Ha KOpeKLMa 3a pUCK -
2.3. OcBoboxAaBaHe Ha Map» Ha A0roBoOpPHO obcnyKBaHe -
3. MHBECTULMOHHA YacT - KopeKuua - -
4. Apyr 3acTpaxoBareneH npuxopa, 1832 1334
Il. Pa3xoamu no 3acTpaxosatenHu ycnyru -257 595 -197 329
1. Pasxoan no 3acTtpaxoBaTe/IHW YCAyrM - noaxop Ha | -257 595 -197 329
pasnpegeneHue Ha npemuute (MpAKo 3acTpaxoBaHe WU
aKTMBHO Npe3acTpaxoBaHe)
1.1.1. BpyTHM Bb3HWKHaNM LWeTH -107 760 -94 986
1.1.2. Pa3xoau 3a ypexgaHe Ha NpeTeHLUnmM No Bb3HMKHANM LWEeTU -4 348 -4 385
1.1.3. NMpomAHa B NacuB 32 Bb3HUKHAAM LWeTM - noaxon Ha | -34 132 2171
pasnpeaeneHue Ha NpemmmuTe
1.1.4. NMpomsaAHa B NacuB 3@ Bb3HUKHANM LLETU - KOPEKLMA 32 PUCK -2042 -2 509
1.2. AKBU3NLUMOHHKN pasxogm -67 490 -59 986
1.3. AOMUHUCTPATUBHM pasxoam -39 992 -36 672
1.4. 3arybu no obpemeHUTENHN 40TOBOPU - -
1.5. Lpyrn pasxoam no 3acTpaxoBaTe/HU 4OroBOPMU -1831 -962
2. Pa3xoau no 3actpaxoBaTesiHu ycayru - 06w, mogen (MpsAko | - -
3acTpaxoBaHe U aKTUBHO Npe3acTpaxoBaHe)
2.1.1. BpyTHM Bb3HUKHANU LWETH
2.1.2. Pasxoau 3a ypexgaHe Ha npeTeHLUMM NO Bb3HMKHANM LWEeTH
2.1.3. lMpomAHa B NacMB 3a Bb3HUKHA/NM LWETN - NPOMAHA BbB
Bb3HUKHaNUTE LWETH
2.1.4. NMpomAHa B MacMB 3a BbB3HUKHAN LWETU - MNPOMAHA B

KOpeKUHnA 3a PUCK
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2.2. AKBU3NLMOHHN pa3xoam
2.3. AOMUHUCTPATUBHM pa3xoam
2.4, 3arybu no obpemeHuUTeNHM 4Or0BOPU
2.5. Jpyrn pasxoan no 3acTpaxoBaTe/HU 4Or0BOPYU
I-1I. Pe3ynTaT OT 3acTpaxoBaTe/iHu ycayru (6pyTeH) 34992 52 555
M. Pesyntatr oOT 3acTpaxoBaTeNHW Yycayru OT 3aKyneHu | -12 749 -18 132
npesacTpaxoBaTe/iH1 40rosopu
1. 3acTpaxosartenHu pa3sxoam oT 3aKkyneHu | -60 106 -51 509
npesacrpaxoBaTe/iHU A0roBOpU
1.1. 3acTpaxoBaTesiHM Pa3xoam OT 3aKyneHu npesacTpaxosatenHu | -60 106 -51 509
[0roBopu - N0AX04, Ha pasnpeaenieHne Ha npemumTe
1.1.1. OTCcTbNEHM NpeMMn Ha Npe3acTpaxoBaTen -49 736 -59 354
1.1.2. MpomsaAHa B NacKBa 3a OCTAaTbYHO NOKPUTHE - OTCTbNEHMU -10370 7 845
1.1.3. NMpomAHa B puCKa 3a HeM3Mb/IHEHME HA 33a4bJ/IKeHUATa Ha | - -
npesacrtpaxosaTten - MOl
1.2. 3acTpaxoBaTesiHX Pa3Xoam OT 3aKyneHW Npes3acTpaxoBaTenHu | - -
aorosopu - obw, moaen
1.2.1. OyakBaHM NAPUYHKU NOTOUM - OTCTbMNEHMU - -
1.2.1.1. | OyYaKBaH WeTH - OTCTbNEHMU
1.2.1.2. | O4aKBaHM aKBU3ULMOHHW Pa3xoam - OTCTbMNEHU
1.2.1.3. | OyaKkBaHM agMUHUCTPATUBHM Pa3X0aM - OTCTbMNEHU
1.2.2. OcBoborKaaBaHe Ha KOpPEeKLMA 32 PUCK - OTCTbMEHA
1.2.3. OcBoborKaaBaHe Ha Map»K Ha [0roBopHo obcayKBaHe -
OTCTbMNEeHa
1.2.4. lMpomaAHa B puUCKa 3a HeMsMbAHEHWE Ha 3aAb/IKEHUATA Ha
npesacrtpaxosaTten - MOl
1.3. Opyru 3acTpaxoBaTesiHu pasxoau oT 3aKyneHu
npes3acTpaxoBaTe/iHW A0roBopwU
2. 3acTpaxoBsartenHu npuxogm oT 3akyneHu | 47 357 33377

npe3sacrtpaxoBarte/iHn gorosopu
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2.1. 3acTpaxoBaTenHu npmxoam oT 3aKynenun | 47 357 33377
npesacTpaxoBaTesIHW JOTOBOPWU - NOAXOA, Ha pa3npesesieHne
Ha npemuuTe

2.1.1. Bb3CTaHOBHM LWETH 29 867 35060

2.1.2. Pa3xoau 3a ypexgaHe Ha npeTeHLUnn - OTCTbNEHU - -

2.1.3. NMpomAHa B NAacuMB 32 Bb3HWUKHAAM LWeTU - nogxos Ha | 17 499 -1 685
pasnpeaeneHne Ha NPeMMUNUTE - OTCTbINEHMU

2.1.4. NMpomAHa B puUCKa 3a Heu3MbAHEHME Ha 33a4bAXKeHuATa Ha | -9 2
npesacTtpaxosarten - MNBL,

2.2 3acTtpaxoBaTesnHu npuxoam oT 3aKyneHu | - -
npe3acTpaxoBaTenHU JOroBopu - ooy mogen

2.2.1.1. | Bb3CTaHOBHMU WETU

2.2.1.2. | Pa3xoam 3a yperkaaHe Ha npeTeHUUmn - oTCTbneHn

2.2.1.3. | ll[pomAHa B MacuB 33 Bb3HWUKHAAWU WETU - NPOMAHA BbB
Bb3HMKHA/N LLLETU - OTCTbMNEHMU

2.2.1.4. | MlpomAHa B NacuB 33 BbB3HWUKHAAW LWETU - MNPOMAHA B
KOPEKLMA 33 PUCK - OTCTBbMNEHU

2.2.1.5. | NpomsaAHa B pucKa 3a HEM3NDBJIHEHME Ha 3a4b/IKEHMATA Ha
npesacTtpaxosarten - MNBL,

2.2.2. AKBU3NLMOHHUN Pa3xogm - OTCTbNEHMU

2.2.3. AOMUHUCTPATUBHM Pa3Xoam - OTCTbMNEHU

2.2.4. 3arybu oT 0bpemeHUTEeNHM A0rOBOPU - OTCTHMNEHMU

2.3. Jpyrn pasxoan 3a 3acTpaxoBaTe/IHU YCAYIU - OTCTbMNEHU

I-lI+1ll. | PeayntaT oOT 3acTpaxoBaTenHu ycayru (HeTeH) ot | 22243 34423
obuwo3acTpaxoBaTesiHa 4eAHOCT

b. PESYNTAT OT  3ACTPAXOBATE/NHU yCayru  OT
*KUBOTO3ACTPAXOBATE/IHA A EMHOCT

l. 3acTpaxoBaTesieH NpUXoA OT 3aCTPaxoBaTe/IHU A,0roBopU - -

1. 3acTpaxosateneH NpuUxop - NoAXoA Ha pasnpeaeneHue Ha | - -
npemunte (Mpsako 3acTpaxoBaHe ] aKTUBHO
npesacTpaxoBaHe)

1.1 3acTpaxoBaTeneH Npuxof OT 3acTpaxoBaTe/HU [0roBOpwU -

noaxoZ Ha pasnpegeneHne Ha npemuute  (Mpsako
3acTpaxoBaHe)
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1.2. 3acTpaxoBaTeneH Npuxoa OT 3acTpaxoBaTe/NHW O0rosopu -
nogxon Ha pasnpegeneHne Ha npemunte  (AKTUBHO
npesacTpaxoBaHe)

2. 3acTpaxosateneH npuxoa - o6w, mogen (Mpsako
3acTpaxoBaHe M aKTUBHO Npe3acTpaxoBaHe)

2.1. OyakBaHM NAPUYHKU NOTULM

2.1.1. OuakBaHU WeTn

2.1.2. Bb3cTaHOBEHM AaKBM3ULLMOHHM MAapPUYHU NOTOLM

2.1.3. OyakBaHM AAMUHUCTPATUBHU Pa3xoam

2.2. OcBoborKAaBaHe Ha KOpeKLMa 3a pUCK

2.3. OcBoborKaaBaHe Ha MapyK Ha AOroBOPHO obcnyKBaHe

3. 3acTtpaxoBaTteneH npuxopd - NOAXOA HA Bapupawute
Bb3HarpaxkgeHua (MpAKo 3acTpaxoBaHe W  aKTUBHO
npesacTpaxoBaHe)

3.1. OyakBaHW NAapUYHKU NOTULM

3.1.1. OyaKBaHM LLEeTH

3.1.2. Bb3cTaHOBEHM aKBM3ULMOHHM NAPUYHM NOTOLM

3.1.3. O4yaKkBaHM agMUHUCTPATUBHU pasxoam

3.2. OcBoborkaaBaHe Ha KOpeKLMA 3a PUCK

3.3. OcBoborkaaBaHe Ha MapXK Ha JOrOBOPHO 0bC/yKBaHe

4, WUHBECTULMOHHA YacCT - KOpEeKLUA

5. Apyr 3acTpaxoBareneH npuxopa,

Il. Pa3xoau no 3acTpaxosaTtenHu ycnyru

1. Pasxogu no 3acTtpaxoBaTeslHUW YCAyru - NOAXOA Ha
pasnpepeneHne Ha npemuute (MpAko 3acTpaxoBaHe U
aKTUBHO NMpe3acTpaxoBaHe)

1.1.1. BpyTHW Bb3HMKHAAU WETH

1.1.2. Pasxoam 3a ypexxkaaHe Ha npeTeHuMM NO Bb3HUKHANU LLLEeTU

1.1.3. NMpomAHa B MacuB 3a Bb3HMKHAAM LWETU - NoAxo[ Ha
pasnpegeneHue Ha npemmuTe

1.1.4. NMpomsaAHa B NAacUB 3@ Bb3HUKHANM LLETU - KOPEKLMA 32 PUCK

1.2. AKBU3NLMOHHN pa3xoam

1.3. AOMUHUCTPATUBHM pasxoam
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1.4. 3arybu no obpemeHUTENHN A0TOBOPU

1.5. Jpyrn pasxoan no 3acTpaxoBaTe/HU 4Or0BOPYU

2. Pa3xoau no 3acTpaxosaTesiHu ycayru - 06w, moaen (Mpako
3acTpaxoBaHe M aKTUBHO Npe3acTpaxoBaHe)

2.1.1. BpyTHU Bb3HUKHaNU WeEeTH

2.1.2. Pa3xoau 3a ypexgaHe Ha npeTeHLUUM NO Bb3HMKHANMU LWETH

2.1.3. NMpomAHa B MacMB 33 Bb3HMKHAMU LLETU - MPOMAHA BbHB
Bb3HMKHaNUTE LWeTH

2.1.4. MpomAHa B NAacMB 33 BbB3HMKHANM LWETU - NPOMAHA B
KOpEeKLMA 33 PUCK

2.2. AKBU3NLMOHHKN pasxogm

2.3. AOMUHUCTPATUBHM pa3xoam

2.4, 3arybu no obpemeHUTENHN A0TOBOPU

2.5. [pyru pasxoam no 3actpaxoBaTenHU 4OroBOPHU

3. Pasxogu no 3acTtpaxoBaTeslHW YycAyru - noAXopd Ha
Bapupawute Bb3HarpaxkaeHusa (MpAko 3actpaxoBaHe M
aKTUBHO Npe3acTpaxoBaHe)

3.1.1. BpyTHM Bb3HUKHANU LWLETH

3.1.2. Pa3xoam 3a ypexkgaHe Ha npeTeHUMn NO Bb3HUKHANU LLLEeTU

3.1.3. lMpomAHa B nacuB 3a Bb3HMKHAAW LWETU - NPOMAHA BbHB
Bb3HWKHANUTE LWEeTK

3.1.4. lMpomAHa B nNacuB 3a BbB3HMKHAAW LWETU - NPOMAHA B
KOpeKLMA 3a pUCK

3.2. AKBU3NLMOHHN pa3xoam

3.3. AOMWHUCTPATUBHU pa3xoam

3.4. 3arybu no obpemeHUTENHN 40TOBOPU

3.5. Apyrn pasxoamn no 3acTpaxoBaTe/HU AOroBOPHU

I-11. Pe3ynTat ot 3acTpaxoBatenHu ycayru (6pyrteH)

II. Pe3yntat oT 3acTpaxoBaTe/NHM YCAYrM OT 3aKyneHu
npesacrpaxoBaTe/iHu A0roBopU

1. 3acTpaxosatenHu pa3sxoaum ot 3aKyneHu

npe3acTpaxoBaTe/IHM A,0roBoOpPHK
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1.1. 3acTpaxoBaTesiHK Pa3xoam OT 3aKyneHu npesacTpaxoBaTenHu
[0roBopu - N0AX04, Ha pasnpeaesieHne Ha npemumTe

1.1.1. OTcTbNEeHN NPpeMMK Ha Npes3acTpaxoBaTten

1.1.2. NMpomsaAHa B nacuBa 33 OCTaTbYyHO NOKPUTHE - OTCTbNEHM

1.1.3. NMpomAHa B pUCKa 3a HeU3MbJIHEHME HA 33a4bJ/IKeHUATa Ha
npesacrtpaxosaTten - MOl

1.2 3acTpaxoBaTesiHM pa3xo4m OT 3aKyneHu npe3acTpaxoBaTesHn
Aoroeopu - o6, moaen

1.2.1. OyakBaHW NAPUYHKU NOTOUM - OTCTbMNEHMU

1.2.1.1. | O4aKkBaHM WETU - OTCTbMEHMU

1.2.1.2. | O4yakBaHM aKBM3ULMOHHM PA3XOaM - OTCTbIMEHMU

1.2.1.3. | O4yakBaHM aAMUHUCTPATUBHM PA3XOAMN - OTCTbIMEHMU

1.2.2. OcsoboxaaBaHe Ha KOPEKLMA 3a PUCK - OTCTbMNEHa

1.2.3. OcBoboXaaBaHe Ha MapX Ha AOroBOPHO 0b6C/y)KBaHe -
OTCTbMNEeHa

1.2.4. NMpomAHa B puUCKa 3a Heu3MbAHEHME Ha 33a4b/XKeHUATa Ha
npesacrtpaxosaten - [10[

1.3. Opyru 3acTpaxoBaTenHu pasxoau ot 3aKyneHu
npes3acTpaxoBaTe/IHU AOroBOpPU

2. 3acTpaxoBaTenHu npuxoam ot 3aKyneHu
npe3acTpaxoBaTe/iHu A40roBopu

2.1. 3acTpaxoBaTenHu npmxoam oT 3aKyneHu
npesacTtpaxoBaTe/siHU A4OroBOPU - NOAX0A Ha pasnpeaeneHue
Ha npemunuTe

2.1.1. Bb3CTaHOBHM WEeTH

2.1.2. Pa3xoam 3a ypexkaaHe Ha npeTeHuuMmn - OTCTbNeHn

2.1.3. MpomAHa B MacMB 3a Bb3HWKHANM LWETU - NOAXoh Ha
pasnpegeneHue Ha NpPemMmnnTe - OTCTbNEHU

2.1.4. NMpomAHa B pUCKa 3a HeM3MbJ/IHEHME HAa 3a4b/IKeHUATa Ha
npesacTtpaxosaten - [BLL,

2.2 3acTtpaxoBaTenHu npmxoan oT 3aKyneHun
npe3acTpaxoBaTeHU JOroBOPU - 06U Mogen

2.2.1.1. | Bb3CTaHOBHMU WETU

2.2.1.2. | Pa3xogm 3a yperkaaHe Ha NpeTeHUUmn - oTCTbneHn
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2.2.1.3. | llpomAHa B NAcuB 3@ Bb3HWKHAAWU LWETU - MNPOMAHA BbLB
BBb3HUKHAN LWETU - OTCTbNEHMU

2.2.1.4. | llpomAHa B NacMB 3@ Bb3HUKHAAW LWeETU - NPOMAHA B
KOpPEeKLMA 33 PUCK - OTCTbNEHM

2.2.1.5. | MpomAHa B pUCKa 33 HeM3MbJIHEHME HA 33a4bJ/IKEHUATA Ha
npesacTtpaxosarten - MNBL,

2.2.2. AKBU3ULUMOHHM PA3X0aM - OTCTbMNEHMU

2.2.3. AOMUHUCTPATUBHM Pa3Xoam - OTCTbMNEHU

2.2.4. 3arybu oT 0bpemeHUTeNHM A0rOBOPU - OTCTHMNEHMU

2.3. Jpyru pasxoam no 3actpaxoBaTesHU YCAYrn - OTCTbMNEHU

I-1I+1ll. | Pe3ynTaT oOT 3acTpaxoBaTenHuM ycayru (HeTeH) or | - -

XXUBOTO3acCTpaxoBaTe/iHa AEﬁ HOCT

B. HETEXHUYECKU PE3YNTAT -9729 -22741
l. duHaHcoB pe3yaTart -7 425 -20910
1. Bb3BpbLLAEMOCT OT UHBECTULIUUN -6 007 -17 563
1.1. Mpuxogmn OT AnMXBKU 1086 3812
1.2 HeTHn peanusupaHm npuxoamn/pasxoam OT ¢GUHAHCOBU | - -

UHBECTNUMN NO aMOPTU3YEMaA CTOMHOCT

1.3. OuakBaHa HeTHa KpeguTHa 3aryba -10934 -28 599

1.4. HeTHW npuxoan OT PUHAHCOBM MHCTPYMEHTU OueHeHM no | 3720 6429
cnpaseanMBa CTOMHOCT

1.5. HeTHM npuxoan OT MHBECTULMOHHO HEABUKMMO umyuiectso | 335 884

1.6. HeTHM npuxogu OT CBbP3aHM NpeanpuUATUA, BKAOUYUTENHO | - -
yyactua

1.7. LApyrn npmuxoamn n pasxogm -214 -89

2. 3acTtpaxosatesnHun GUHAHCOBU pPasxoau -1418 -3347

2.1. HeTHW dnHaAHCOBM pa3xoam OT 3aCTpPaxoBaTe/IHN AOrOBOPU -2322 -4 765

2.2 HeTHun ¢drHaHcoBM npuxoam oT 3aKkyneHun | 904 1418

npe3acTtpaxoBaTe/siHN 4Orosopu

3. Mpuxoau ot ycnyru 3a ynpasaeHue Ha akTuBMU - -
Il. Apyrm npuxoau 185 134
M. Apyr1 onepaTtuBHU pasxoau -2 489 -1 965
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MNeyanba nnm 3aryba 3a puHaHcoBaTa roanHa npean gaHbk | 12 514 11682
BbPXY 40X0A3
V. KopnopatuseH gaHbk - -856
1. TeKyw, KOpNOpaTUBEH AAHDBK - -1 050
2. OTnOXeHU AaHDbLUMU - 194
Meyan6ba unu 3a2yba 3a omyemHus nepuood 12514 10 826
V. Dpyr BceobxBaTeH goxog, - -
1. MpeoueHbYeH pe3epB HA UHBECTULUUTE B LLeHHU KHUXKA - -
AKUMM No cnpasBeaiMBa CTOMHOCT Npe3 Apyr BceobxBaTeH
[0X0A,
ObprKaBHM obauraumm no crnpasegsiMBa CTOMHOCT npes
Apyr BceobxBaTeH A0x04,
ObprKaBHM obauraumm no crnpasegsiMBa CTOMHOCT npes
Apyr BceobxBaTeH A0x04,
®dnHaHCcoBM aKTUBKU MO cnpasegnnBa CTOMHOCT npes apyr
BCeobXxBaTeH 40X0n4,
2. DO pyru KOMNoHeHTU - -
O6uw, BceobxBaTeH go0xo4 3a nepuoga 12514 10 826
OTUYET 3A MNAPUYHUS TIOTOK
Ha 3AJl "Apmeen" AJl
kbM 31.12.2024 1.
Teky
nepuoy | Ilpenxonen
/XHIL. epuoj
nB./ /xun. nB./
I. | HAPUYHH ITOTOLIU OT OIIEPATUBHA JIEMHOCT
270
1 | INonyuyeHu mpeMuH 10 3aCTPAXOBATEIHH JJOTOBOPH 649 229199
2 | HonyyeHn npeMuH 1o Mpe3acTpaxoBaTeIHH JOTOBOPH 0 0
-49
3 | [lnaTenu nmpemMuH 3a JbpKaHU IPe3acTpaxoBaTeIIHN JIOTOBOPH 104 -58 722
-40
4 | TTapuynu noTouy 3a NpuI00MBaHe Ha 3aCTPaxOBaTEIHHU JIOTOBOPH 267 -34 474
-112
5 | [InaTeHu mpeTeHIy 10 3aCTPaXx0BaTEIHH JJOTOBOPH 411 -98 274
6 | [lnaTeHu mpeTeHIMH 10 TPe3acTPaxoBaTEIHHU JOTOBOPH 0 0
7 | [pyru niareHu pa3xoju Mo 3aCTPaxOBaTeIHU YCIYTH BbB BPb3Ka C W31aCHH MOJIHIIN 0 0
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8 | Bp3craHOBsIBaHMs OT IIpe3acTpaxoBaTeys 29 868 35061
-21
9 | [InamaHus U OCUTYPOBKH, CBBP3aHHU C MIEpCOHAJIA 521 -20 775
10 | IlnareH naHbBK BBpPXY Ieyasidoara -891 -1 028
11 | Ilnamanus 3a Ipyry JaHbIU U BEIOMCTBA -8 027 -7180
12 | JIpyru mapuvHH MOTOIH OT ONlepaTHBHA JSHHOCT -8 297 -8 711
Hemnu napuunu nomoyu om onepamusna oetinocm (1) 59 999 35 096
Il. | TAPUYHU IOTOLIM OT UHBECTUIIMOHHA JEVHOCT
1 | [Nynamanus 3a npugoOUBaHe Ha IBITOTPAHHK aKTUBU -55 -1321
2 | HocTpmueHus OT Mpoaakda Ha ABITOTPAWHN aKTHBU 0 0
3 | HocTpmueHus OT MpoaakOa Ha aKIHH 9600 846
4 | TlocTpIuteHus OT npojax0a Ha MPAaBUTEJICTBEHU LICHHU KHHXa 0 0
5 | HocTpluleHus OT Mpojax0a Ha APYTH IIEHHH KHIKA ¢ (PUKCUpaH J0X0. 0 0
6 | IlocThpIuteHus OT MPoAak0a HA MHBECTHIIMOHHU UMOTH 0 0
7 | [ocTpIieHUS OT MPOaaKOa Ha JSUTOBE B UHBECTHUIIMOHHU ()OHIOBE 6 200 5411
-14
8 | Nokynka Ha aKIyK 815 0
9 | [Nokynka Ha MPaBUTEIICTBCHU IICHHH KHIDKA 0 0
10 | IToxkynka Ha qpYTrH HEHHH KHUKA ¢ PMKCUPaH J0XO0.l 0 0
11 | TToxynka Ha HHBECTHLIMOHHH UIMOTH 0 0
-17
12 | TToxynka Ha Ha J5JIOBE B MHBECTUIIMOHHH (DOHIOBE 450 -5 220
13 | ITosmy4eHu HaeMU OT UHBECTHLIHOHHU HMOTH 349 284
14 | Tlony4yeHH JTUXBH 516 515
15 | Iony4yeHH TUBUACHTH 428 430
16 | Jpyru mapuyHHA NOTONUHM OT MHBECTHIIMOHHA AEHHOCT -146 -160
-15
Hemnu napuunu nomoyu om uneecmuyuonna oetinocm (11) 373 785
I1l. | TAPUYHU ITOTOIIM OT PUHAHCOBA I[EﬁHOCT
1 | INocThIieHUs] OT EMUTHPAHE Ha LIEHHU KHHUXKa 0 0
2 | IlocTpIuteHUs: OT 0OpaTHO M3KYIICHH [ICHHH KHIDKA 0 0
3 | Inamanus, CBbp3aHU C IPEAOCTABCHU 3aCMH -6 133 -11 717
4 | Tlonmy4eHu JMXBH, CBbP3aHH C NPEJOCTABEHU 3aEMHU 0 0
5 | [namanusi, CBbP3aHHU C MOJTYUYEHH 3aEMHU 96 0
6 | IlmaTeHW JIMXBH, CBBP3aHHU C IOITYYCHH 3a€MHU -576 -713
7 | Ilnamaaus Ha TIaBHALA 110 JIM3WHT -264 -1 842
8 | Ilnamane Ha JUXBa O JIM3UHT 0 0
9 | [luBuaeHTH, M3IUIATCHU HA aKIIMOHEPHUTE 0 0
10 | Jpyru napuyuHH HOTOLM OT rHAHCOBA JIeiiHOCT 0 -515
Hemnu napuunu nomoyu om ¢unancosa deiunocm (111) -6 877 -14 787
U3MEHEHUE HA ITAPUTE U ITAPUYHUTE EKBUBAJIEHTHU ITPE3 IIEPUOJA
V. | (1+1+1D) 37749 21 094
V. | TAPU 1 TTAPUYHU EKBUBAJIEHTH B HAYAJIOTO HA ITEPUOJA 36 055 14 961
VI. | [TAPU U ITAPUYHU EKBUBAJIEHTU B KPAS HA TIEPUOJA 73 804 36 055
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Hama 3HaunTenHa npomsHa BbB PUHAHCOBOTO CbCTOAHME HA [apaHTa M rpynaTa, 4acT OT KOATO
e 3A4 ,Apmeen” A/l, KOATO Aa e HacTbnuia caeq, gaTaTa Ha NOCAeAHMAT Nyb6AMKyBaH
OUHAHCOB OTYET — HEOAUTMPAH FrogueH dMHaHCOB oT4eT Kbm 31.12.2024 r.

MNpaBHM M apbUTPaXKHM NPOM3BOACTBA

[leiHOCTTa Ha 3acTpaxoBaTe/iMTe, OCbLLECTBABALM AEMHOCT MO 06O 3aCTpaxoBaHe,
ce OT/IMYaBa CbC 3HayMTeneH obem aena, No KOUTO Te ca cTpaHa. [enata Ha ,3A0 Apmeen”
A/l ca yCNOBHO pa3feneHu, KakTo cneBa:

1. flena, No KOMUTO APY*KECTBOTO KbM AaTaTa Ha NpocneKTa e uulel, — 831 6p., kKato okono 35%
OT TAX Ca UCKOBM NPOU3BOACTBA, @ OCTaHa/INTE — 3aMOBEAHM.

2. [lena, No KOUTO APY*KECTBOTO € OTBETHMK KbM AaTaTa Ha npocnekTa - 751 6p.
3. ADMUHUCTPATUBHM gena — 1 6p.
4. U3nbnHuTenHun gena, no kouto ,,3A4 Apmeer” ALl e B3nckaten — 208 6p.

O6embT Ha pgenata B noptonmoto Ha ,3AL Apmeey” AL e obuyaeH 3a
ocblUecTBABAHATa OT [APYMKECTBOTO 3acTpaxoBaTesnHa pgenHocT. C  U3KAKOYEHME Ha
rOpenoco4YeHoTo, crnopes WHOOPMaUMATA, C KOATO APYMKEeCTBOTO pasnosara, npes
nocnegHute 12 meceua, nNpeaxoxjawm pgatata Ha TO3M AOKYMEHT, He € W3BeCTHO
CbLUECTBYBAHETO Ha AbP)KaBHM, NpaBHWU, CbAeOHU, aAMUHUCTPATUBHU WUAU apOUTPaXKHK
npou3BoACTBA (KAKTO BMCAWM, TaKMBa M 33 KOMTO CblLEeCTBYyBa OMACHOCT ga 6baar
o06pasyBaHu), KOUTO MOraT UM Ca MOTAN A MMAT CbLLECTBEHO BAUAHUE BbPXY GMHAHCOBOTO
CbCTOAHME UAKU PeHTAabUNHOCTTA Ha MapaHTa M Ha Apy)KecTBaTa OT HEroBaTa MKOHOMMYECKA
Npyna.

3HauynTeNHa NpoMsiHa BbB GMHAHCOBATa MM TbProBCKa NO3nUMA Ha [apaHTa

Ot pataTta Ha nNy6/1IMKyBaHe Ha nocaeaHusa HeoauTUpaH puHaHcos oTyeT — 31.12.2024 r.
00 paTata Ha [lpocnekTa HAMA 3HAUUTE/IHW CbLLEeCTBEHM NMPOMEHU BbB PUHAHCOBOTO M
TbProBCKO CbCTOAHME Ha FapaHTa U/uan HerosaTa rpyna Ao AaTtaTa Ha HacToALmA MpocnekT.

5.3.11. AonbnHuTenHa uHPopmauuma 3a MapaHTa

AKUMOHepeH KanuTtan

Kanutanbt Ha apyxectBoto e 33 019 000 neBa u e pasnpegened B 330 190 6pos
6€e3HaNMYHM NOMMEHHM aKLMMK, BCAKA C HOMMHaNHA ctoHocT 1 00 ( cTo) nesa. BcAka akuma
AaBa NpaBo Ha eauH rnac B O6woTo cbbpaHMe Ha aKLMOHepUTe, NPaBo Ha AMBUAEHT U Ha
JNINKBUAALMOHEH AN, NPONOPLMOHANEeH HA HOMUHANHATa CTOMHOCT Ha aKUMATA.

YuypeauteneH akT U ycTaB

»3AL Apmeen” ALl e akKLMOHEPHO APYKECTBO, BINCAHO B TbProBCKUSA PErUCTbP KbM
AreHumaTta no snuceaHunATa ¢ EMK 121076907. YctaBbT Ha apaHTa e HaAn4eH nNo naptmaara
Ha APY)KeCTBOTO B MHTEPHET CTpaHMuata Ha TbproBCKUA perucTtbp npu AreHumata no
BMNUCBAHUATA C e/IeKTPOHeH aapec www.brra.bg, BnucaH ¢ Homep 20220926145032.
MpeameTa Ha AeNHOCT MoXKe Aa 6bae HamepeH B un. 7 oT Pasgen Il oT ycraBa Ha ,,3A[
Apmeen” Al. He ca nocoyeHun uenun Ha MapaHTa B ycTasa my.

CblLuecTBEHU A0roBOpU



http://www.brra.bg/
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HAMa CKAlOYEeHM 3HAYUTENHM [0roBOPM, KOMTO He Cca CKAKYEeHM B npoueca Ha
obuyariHaTa genHOCT Ha MapaHTa, KOMTO MoraT Aa AO0BeAaT A0 3a4b/IXKEHMEe WM NPaBo Ha
HAKOM UNeH Ha rpynaTa, KOeTo € CbLLEeCTBEHO 33 Bb3MOXHOCTTa Ha rapaHTa Aa nocpeliHe
3ab/IIKEHMETO CU KbM AbPrKaTeNnTe Ha LEHHW KHUXKA NO OTHOLIEHWE Ha LEHHUTE KHUMKa,
KOUTO Ca EMUTUPAHMU.

5.4 Hann4yHmn AOKYMEeHTU

Mo Bpeme Ha nepuoga Ha BaMAHOCT Ha HACTOAWMA OOKYMEHT, NOCOYEHUTE NO-A0Nny
AOKYMEHTU MOorat aa 6'bp,aT pa3rnenaHn, KakTto cnegsa:

1. YctaB Ha ,,3A[] Apmeel” — B TbproBCKMA perncTbp nNpu AreHuma no BNncBaHMATA -
Ha eNeKTPOHHATa CTpaHuMua www.brra.bg;

2. JoKknag Ha He3saBucumua ogutop Ha ,3AL Apmeey” A 3a 2023 r. n 2022 r. — B
TbproBCKMA perncTop nNpuv AreHuUMa NO BMNMCBAHMATA - Ha €e/IeKTPOHHATa CTpaHuUa;

www.brra.bg

3.TognwHu pMHAHCOBM OTYETU U [lOKNAAMN HA HE3aBUCUMKS oanTop Ha ,,3A Apmeen,”
AL 3a 2023 r. n 2022 r. — B TbproBCKMA perncTbp Npu areHuma no BMNMUCBAHUATA - Ha
€NeKTPOHHAaTa CTpaHuMua; www.brra.bg.

4. 3actpaxoBateneH gorosop (nosauua) Ne 24 100 1404 0000980068/06.11.2024 r.,
3ae4HO C BCUYKM aHEKCU W MPUJIONKEHUA KbM Hed, npunoxumute O6WM ycnoBus Ha
3acTpaxoBaTtens u 3aasneHue - BbNpPOCHMK 3a 3acTpaxoBaHe HAa 06AMraumMoHHa eMncna — B
oduca Ha EmutenTa B rp. Codus, 6yn. "Xpucro botes" Ne 17, KakTo U Ha UHTEPHET CTpaHMLaTa
Ha emuTeHTa: www.amkcommerce.eu W Ha WHTEPHET CTpaHMUATa Ha rapaHTa:
www.armeec.bg.

5. HacToawmAT npocnekT, 3ae4HO0 C BCUYKM NPUNOKEHMA KbM Hero u [JoroBopwsbT 3a
n3nNbAHeHMe Ha PyHKumsaTa ,[JoBepeHnK Ha obanraunmoHepuTe”, 3ae4HO C BCUYKM aHEKCU U
NPUIOKEHUA KbM Hero — B opuca Ha EmutenTa B rp. Codus, 6yn. "Xpucto botes" Ne 17, kakto
M Ha MHTEPHET CTPAHULLATA Ha EMUTEHTA: Www.amkcommerce.eu U Ha MHTEePHET CTpaHuLaTa
Ha rapaHTa: www.armeec.bg.

FoAMWHUTE U MEXAMHHUTE PUHAHCOBM OTYETM Ha lapaHTa moraT Aa 6baaT OTKPUTK NOo
HeroBaTa nNapTMAa Ha eNleKTpOoHHaTa cTpaHuua Ha Komwucusata 3a ¢MHaAHCOB Haa3op:
https://www.fsc.bg/
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JonynoanucaHute nAunua, B KayecTBOTO CM Ha Y/JeHOBe Ha CbBeTa Ha Aupektopute Ha ,A.M.K.-
KOMEPC” AL, c noanuca cu aeknapupaT obcToATencTsaTa, nocovyeHu no-rope B pasgen 3.1.
,OTroBopHM nmua“ n pasgen 4.1. ,,0troBopHU nAnua, nHbopmauma OT TPETU CTPaHW, AOKNaAM Ha
eKcneptTM M oaobpeHMe Ha KOMMETEHTHW OpraHu”, BKAOUYMTENHO AeKnapupaT, ye [pocneKkTbT
CbOTBETCTBA Ha M3UCKBaHUATa Ha PernamenHT (EC) 2017/1129, Mnasa Lecra ot 3MMNLUK v aktoBeTe no
npuaaraHeTo um.

ZAMNWYLHA HHDOPMALIHA

CulNACHD PEMAAMEHT (EC)
2016/679 HA EEPONEACKHRA

1. Hukonai Aumoe AtaHacos NAPAAMEHT M HA CbBETA
-~ \
JANHHEHA HHSOPMALMA |
CHINACHO PECAMENT |EC)
2016/679 HA LBRONCACKMA
2. CroaH Mvpeaxos Moues NAPMAMENT M HA CBETA

AMNHYCHA HHOOPMALME 5 S
CHINACHD PECIAMENT[EC) —
3. Unua Hewes Kapauemes | 2016/679 HA CBPONCACKHA

( NAPAAMEHT H HA CHBETA

JonynoanucaHuTe MUa, B KAYECTBOTO CU Ha NpeacTaBnssawm Ha UM ,ABC ®uHaHc” A/l, B KayecTBoTO
My Ha YMb/JHOMOWEH MWHBecTUUMOHeH nocpeaHuk Ha ,A.M.K.-KOMEPC“ Afl, ¢ nognuca cwm
AeKknapupat obcroAaTencTsata, nocoyeHn no-rope B pasgen 3.1. ,0TroBopHu nnua“ u pasgen 4.1.
,OTrOBOPHM nnua, uMHGopmauus OT TPETU CTPaHW, AOKNAaAM Ha eKcneptTn u oaobpeHwe Ha
KOMMETEHTHN opraHn®“, BKNOUMTENHO AeKnapupart, Yye MNpocneKkTbT CbOTBETCTBA Ha M3MCKBAHUATA Ha
PernamenT (EC) 2017/1129, Mnasa LLlecta ot 3MMLK 1 akToBeTe No npuaaraHeTo Um.

ZANHYEHA HHP OPFMALKEA ,/

=
(< CHIAACHO PETAAMENT [EC) —
; 2016679 HA EBFONCACHHA
NAPAAMEHT W HACHELTA

e ACFL

ZANWYEHA HHSOPFMALLHA

ChMACHO PEIAAMENHT (EC)

2. Hatanua CroaHoBa Metposa 2016/679 HA EBPONIERCKHA
MAPNAMEHT H HACBBETA

[

1. ®unun MNetpos UHaKeB

JonynoanucaHuTe MUa, B KAYECTBOTO CM Ha NpeacTaBaaBawm Ha 3AL, ,,Apmeel,” ALl, B Ka4ecTBOTO My
Ha 3acTpaxoBaTen no u3gageHata Ha ,A.M.K.-KOMEPC” Al emucua KopnopaTmeHuM obauraumm, c
noanuca cu geknapupat obcroaTencreata, NnocoyeHn no-rope B pasgen 3.1. ,,0TroBopHU Anua“ u
pasgen 4.1. ,0TroBopHM nLa, HGOPMALUA OT TPETU CTPAHU, AOKNAAM Ha eKcnepTn n ogobpeHne Ha
KOMMETEHTHM OpraHn®, BKAOYUTENHO AeKknapupaT, Ye MpocneKkTbT CbOTBETCTBA Ha M3MCKBAHUATA Ha
PernamenT (EC) 2017/1129, Tnasa Lllecta ot 3MMMLK 1 akToBeTe No npuaaraHeTo um.

ey T

JAMIMHEHA MHOOPMALIMA
CHINACHO PETALAMENT {EC)
2016/679 HA EBPONEACKHA
1. Muponio6 MNaHyes UBaHOB MAPAAMEHT M HA CHBETA
—
) 3AMIMMEHA HHDOPNALME
/| CBINACHD PECNAMENT (EC)
2016/673 HA EBFONEACKUA

2. KoxcranTuH Croiikos Benes MARMAMIHT W HACRBETA S Ochyia
- , Lous
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