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PETMCTPAUMNOHEH JOKYMEHT

Yacr Il oT MNpocnekTa 3a AoNyCKaHe 40 TbProBUA Ha peryanpaH nasap Ha LeHHU KHUXKA

ISIN Kog,

CFl kog,

FISN kop,

Pasmep Ha 06MrauMoHHNA 3aem

BanyTa Ha 0b6anraLMoHHMA 3aem

Bpoli KopnopaTMBHKM 0bauraumm
HomuHanHa cToMHOCT Ha eaHa obaurauma
[Jata Ha n3gasaHe

Bua Ha KopnopaTUBHUTE 0bauraunm

CpouHocTt

BG2100053243

DBVUFR

OPORTYUNITIBALG/VARBD 20301129
10 000 000 (aeceT mmunmoHa) neea

nesa

10 000 (gecet xunagm)

1000 (xunspa) nesa

29.11.2024 .

6e3HannyHu, NOMMEHHMU, csoboaHo npexsbpiaemu,
0BbUKHOBEHM, IMXBOHOCHM, obe3neyeHun
6 (wecT) roanHn

29.05.2027 r., 29.11.2027 r., 29.05.2028 r., 29.11.2028 r.,
29.05.2029r., 29.11.2029 ., 29.05.2030 ., 29.11.2030 .
MnaBaly roguileH JIMXBEH MPOLIEHT, paBeH Ha CymaTta OT 6-

M3nnawaHe Ha rnaBHMUaTa

Nnxsa meceyHus EURIBOR + HagbaBka ot 2.00% (200 6a31cHU TOUKM),
HO 0610 He Nno-manko oT 4.50% u He noseye oT 5.50% roguMLHoO
Mepuop Ha NnxBeHO NaawaHe 6 (wecT) meceua

MHBECTULMOHEH NOCPEAHUK

#IA\BY

INVESTMENTS

HacToawmaT PerncrpaumoHeH LOKYMEHT CbabpiKa Lanata uHpopmaums 3a ,,ONOPTIOHUTU Eb/ITAPUA MHBECTMbBHT AL, Heobxoauma
33 B3emaHe Ha pelleHue 33 MHBECTUPaHe B eMUTMpPaHUTe OT JpyKecTBOTO 06aMraumm, BKAKOYUTENHO OCHOBHUTE PUCKOBE, CBbP3aHU C
EmMUTEHTa M HeroBaTa AEeMHOCT. B MHTepec Ha MHBECTUTOPUTE € Aa Ce 3aMno3HasaT C PerucTpaumoHHns AOKYMEHT U ¢ [JoKymeHTa 3a
npegnaraHUTe LEHHU KHUXKa Ha ,,OMNOPTIOHUTU BbATAPUA WHBECTMBHT” AL (Yact Il ot Mpocnekra), npeau Aa B3emat
MHBECTULIMOHHO peLleHme.

YneHoseTe Ha CbBeTa Ha gupekTopuTe Ha ,,ONMOPTHOHUTU BB/ITAPUA UHBECTMbBHT AL 0TroBapaT CONMAAPHO 3a BpeauTe, NpUYMHEHU
OT HEBEPHM, 3ab1yK4aBaLLM MU HEMBAHWU AaHHM B PerncTpaumoHHmna 4oKyMeHT. MHBECTULMOHHUAT NOCPEAHMK MO EMUCUSATA OTroBaps
CONMNOAPHO 3a BpeauTe, NPUYMHEHN OT HEBEPHM, 3a01yKAaBALUM UIN HEMBJIHU AaHHU B PErnCTPaLMOHHMA JOKYMEHT. CbCTaBUTENUTE Ha
¢dUHaHcoBUTE OTYeTU Ha [py)KeCcTBOTO OTrOBapAT CONMAAPHO C IMLATa NO NPEAXOAHOTO U3peYeHue 3a Bpeau, MPUUMHEHU OT HEBEPHU,
3a6/1y)KAaBaLLM AU HEMbBJIHM AAaHHM BbB PUHAHCOBUTE OTYETU HA [lpy*KecTBOTO, a 0O4MTOpUTE — 33 BPeAUTE, MPUUYNHEHM OT OAUTUPAHUTE
OT TAX GMHAHCOBM OTYETU. 3aCTPaxOBaATENAT OTrOBapA CONUAAPHO 3a BpeanuTe, NPUUMHEHU OT HeBEpPHU, 3abayKAaBalLM UAN HEMbAHU
AaHHu B MNpocnekKTa.

Komucuata 3a puHaHCOB Hag3op e notebpauna MNpocnekra ¢ PeweHne <Homep/AaTa>, KOETO He e NpenopbKa 3a UHBECTUpPaHe B
obnurayuumre.

KomucuaTa 3a GMHaAHCOB HaA30p HE HOCU OTFOBOPHOCT 3a BEPHOCTTa Ha CbAbpKawwmTe ce B MpocnekTa gaHHM.

Oata: 07.04.2025r.
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MpocneKTbT 3a AonyckaHe A0 TbProBMA Ha peryavpaH nasap Ha emucua obauraumm Ha ,,OMOPTHOHUTU
Bb/TAPUA MHBECTMBHT” Al ce cbctom oT 3 AokymeHTa: (I) Pestome Ha npocnekta; (ll) PernctpaumoHeH
OokymeHT; (II1) lokymeHT 3a npeaniaraHUTe LLeHHU KHUMKa.

PerncTpaumMoHHMAT [OKYMEHT CbAbprKa CbliecTBEHAaTa 33 B3MMaHETO Ha MWHBECTULUMOHHO pelleHue
nHdopmMauma 3a JpyKecTBoTo, a JJoKyMeHTa 3a npeg/araHuTe LeHHU KHUXKA — MHbopMmaLms 3a obauraummTe.

MHBECTUTOPUTE MOTAT A NONYYAT N OA CE 3ANO3HAAT C MPOCMNEKTA, KAKTO U1 AA MNONYYAT
AONBAHUTENHA NHOOPMALINA MO HEFTO B O®UCUTE HA:

EMuUteHT:
Cepanuwe:
Appec Ha ynpasneHue:

PaboTHO Bpeme:
TenedoH:
EnekTpoHHa nowa:
Jlnue 3a KOHTaKT:

,OMNOPTIOHNTU BBZITAPUA UHBECTMbBHT” A}

rp. Codpusa

n. K. 1000, p-H Bb3paxkaaHe, 6yn. ,,KHarnmHa Mapusa Jlynsa“ Ne 19,
er.1,an.5

o1 09:00 4. —17:00 u.

+359 897 397 905

office@obinvestment.eu

MwuneHa AnekcaHapoBa

MHBeCTMLMOHEH NOoCpeaHUK:

Cepanuwe:

Aapec Ha ynpasneHue:
PaboTHO Bpeme:
TenedoH:

EnekTpoHHa nowa:
Jlnue 3a KOHTaKT:

»ABB UHBecTuuun” EOOL

rp. BapHa

6yn. ,,KHA3 Bopuc I“Ne 7, eT. 2
o1 09:00 4. —17:00 u.

+359 52 601 594
office@abvinvest.eu

MBo MeTpos

B cboTBETCTBME C HOPMATUBHUTE M3UCKBAHMA, MPOCNeKTLT We 6bae Ny6aMKyBaH M AOCTbINEH HA eNeKTPOHHATa
cTpaHMua Ha KomucunaTta 3a dmHaHcoB Hagzop (www.fsc.bg), cnen eBeHTyanHOTO My ogobpeHue, Ha UHTEPHET
CTpaHuuata Ha ,bbarapcka ¢oHpoBa 6bopca” AL (www.bse-sofia.bg) cnen peweHnetro Ha CbBeTa Ha
OMPEKTOpUTEe Ha bopcaTa 3a AOMycKaHe A0 TbProBWA Ha peryivpaH nasap, Ha MHTEPHEeT CTpaHuuaTta Ha
,OMOPTIOHUTN BBLATAPUA WMHBECTMBHT” AL (www.obinvestment.eu) M Ha WHTEpHeT cTpaHMuUaTa Ha
WHBECTULMOHEH NocpeaHuK ,,ABB UHBecTumnn® EOOL (www.abvinvest.eu).

Bue TpabBa ga pasymTaTe camMo Ha MHPopMauMATa, KoATO ce cbabpKa B To3M MpocnekT. ,OMNOPTHOHUTU
Bb/ITAPUA UHBECTMBHT” Al He e oTopu3upan HUKoe nuue aa Bu npepoctass pasnnyHa uHpopmaums. B
Jonb/HeHWe, Bue cnepBa ga umate npegsug, ye mHbopmaumaTa B [pocnekTa e akTyasHa KbM gaTtaTa Ha
3arnaBHaTa My CTpaHuLa.

MHBecTMpaHeTO B LLIEHHU KHU}KA e CBbP3aHO C onpegeneHu puckose — BUXK T. 3 ,PuckoBu ¢pakropu” or
PerncrpayMoHHUA OKYMEHT, KaKTo U T. 2 ,,PuckoBu ¢paktopu” ot [lokymeHTa 3a NnpeasiaraHuTe LLleHHU KHUXKa,
CbAbpKALLU OCHOBHUTE cneundUyHM 3a AelHOCTTa Ha [lpyKecTBOTO U npeanaraHute o6aurauumm puckose.
BcuuKKM puUCKOBe ca onucaHM NoapobHo B HacroAwma MpocnekT 3a AonycKaHe A0 TbProBUA Ha peryavpax
nasap Ha LleHHU KHUXKa.
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HAKoM OT NoHATUATa, U3NoN3BaHKU B lpocnekTa, ca AedUHNPaHN NpM NbpBaTa UM ynoTpeba. JpyrM TepMUHM,
M3MnoN3BaHM No-4ecTo B [pocneKkTa, BKAYUTENIHO HAKOM TEPMUHU C rNaBHU BYKBK, ca onpeaeneHu no-4ony:

»ABB UHBectuuun” EOO[ — YNbAHOMOLLEH NHBECTULMOHEH NOCPEAHUK N AreHT MO INCTBAHETO
B®b unu bopcara — ,,bbarapcka poHaosa 6opca” ALl

ABWU — lnpeKTop 3a Bpb3Ka C MHBECTUTOPUTE

AEC — annnomupaH ekcnepT-c4eToBogMTEN

DpyxectBoto unu Emurtenta — ,,OMOPTIOHUTU BB/ITAPUA MHBECTMDBHT” AL,

3KU — 3aKoH 32 KpeauUTHUTE UHCTUTYLLUKN

3NMN3®PU — 3aKoH 3a NpuaaraHe Ha MEPKUTE cpelLly NasapHuTe 310ynoTpedbun ¢ GMHAHCOBU MHCTPYMEHTH
3NNUK — 3akoH 3a ny6AnMYHOTO NpegnaraHe Ha LEeHHWN KHUXKa

3N®U — 3aKoH 3a Na3apuTe Ha PUHAHCOBU UHCTPYMEHTH

UAOEC — VIHCTUTYT Ha AMNJIOMUPAHUTE eKCrepT-cHeToBoOANTEN

K®H nan Komucuara — Komuncuma 3a pMHaHCOB Haa3op

MCC — MexKayHapoAHM CHETOBOAHM CTaHAAPTH

MC®O — MexayHapoaHU cTaHAapTH 32 GUHAHCOBA OTYETHOCT

HMBY — HaunoHaneH naaH 3a Bb3CTaHOBABAHE W YCTOMYMBOCT

HCC — HaymoHanHM c4eTOBOAHM CTAaHAAPTH

OCA — O610TO cbbOpaHMe Ha aKUMoHepuUTe

OCO — 0O6woT0 cbbpaHue Ha obanraumoHepuTe

CA — CbvBeT Ha gupeKkTopute

T3 — TbproBCcKM 3aKOH

TPPHOJIHL, — TbproBCKU perncTbp U perncTbp Ha pUaUYEcKUTe nLA C HEeCTOMAHCKa uen Kbm AreHumsa no
BMMUCBaHMA

XUNU, — XapmoHM3MpaH MHAEKC HA NOTPEBUTENCKUTE LiEHM

U - ,UeHtpaneH aenosutap” AL
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1. OTroBOPHU INLUA
Nunuya, otroBapawm 3a uHPopmauuaTa, gageHa B PeructpaumoHHUA [JOKyMeHT:
MpeactasnaBawmte EMuTeHTa:

o WUBaH Unues AHeB — N3nbaHUTENEH ANPEKTOP;
Ynpasutenute Ha UM ,,ABB NHBecTnummn® EOOL:

e n-p ABop Unues PycuHoB — YnpasuTten;
e MWBo UBaHosB NetpoB — Ynpasuten;

npeACTaBﬂHBaLLI,MTe NNLETO, rapaHTUpPaLWOo UEHHUTE KHNUXKA!

e PymsaHa leweBa betoBa — N3nb/HUTENEH ANPEKTOP;
e MoaHHa LiseTtaHoBa LloHeBa — peacenaten Ha CbBeTa Ha AUPEKTOPUTE;

C noanucuTe c1 Ha nociaeaHaTa CTPaHULA Ha HAaCTOALLMA AJOKYMEHT ropernocoyeHmTe nLa geKnapupar, ye:

— Npn U3roTtBAHETO Ha TO3U ,ﬂ,OI-(yMEHT Ca nonoxunum Heo6xo,a,vuv\aTa rPn>Xa 3a HEroBoTo CbOTBETCTBUE C
NU3NUCKBAHWNATA HA 3aKOHaQ,

— Ca NONOXWU/IN BCUYKN PA3yMHU TPUKN [a ce yBEPAT, Ye MHPopmaumaATa, CbabprKalla ce B PerucTpaunmoHHUA
OOKYMEHT, [OKOJIKOTO MM € M3BECTHO, OTroBapA Ha ¢GaKTUTE U He CbAbp)Ka MPOMNYCK, KOMTO e BepPOosATHO Aa
3acerHe HeMHUSA CMUCHA.

[eknapauua oT Te3n, KOUTo OTroBapAT 3a PerncTpauMoOHHUA AOKYMEHT

C nognucute cu Bbpxy Jeknapauuara no ua. 894, an. 6, BbB Bpb3Ka € a/l. 3 oT 3aKoHa 3a ny6/nMYHOTO NpeaiaraHe
Ha LLEeHHUW KHUXKa, cnegHuTe anua:

1.1. YneHoBeTe Ha CbBeTa Ha AUpeKTopuTe Ha EmuTeHTa:

e UBaH UnuneB AlHeB — M3NbAHUTENEH ANPEKTOP U YNeH Ha CbBeTa Ha AUPEKTOPUTE;
o [epraHa Kpymosa AtaHacosa — lpeacenaten u uneH Ha CbBeTa Ha AUPEKTOPUTE;
e [NaHuen CrepaHoB AnekcaHgpoB — HesaBucmm yneH Ha CbBeTa Ha AUPEKTOPUTE,

1.2. CbcTaBuTenute Ha (I)MHaHCOBMTe oTtyetu Ha EmuteHTa:

Teopopa PymeHoBa MyTadumincKa, CbCTaBUTEN Ha FOAMLIHUA 0AMTUPaH UHAHCOB oTyeT Kbm 31.12.2024 ., B
KayecTBOTO CM Ha ynpasuTen Ha ,Tera KoHcynTt” EOO/, EVK 204374225, cbe ceganuiie 1 agpec Ha ynpasnieHume
rp. Codus, n. K. 1618, p-H Butowa, yn. ,,Mpod. Bennsap Benkos” Ne 16, B Ka4ecTBOTO Cv Ha Anua no yn. 17, an.
1 ot 3aKoHa 3a CY4eTOBOACTBOTO OTFOBAPAT COAMAAPHO C NPEAXOAHO NMOCOYEHUTE OTFOBOPHM AMLLA 3@ Bpeau,
NPUYMHEHN OT HeBepHW, 3abny)KAaBaluM WAW HENbAHM AaHHM BbB (PUHAHCOBUTE OTYETU Ha EmMUTEHTa,
nHbOpMaUUA OT KOMTO e BK/oYeHa B MpocnekTa.

1.3. OpguTop®bT, NPOBEPUA U 3aBEPUN rogULLHUTE PUHAHCOBU OTYETU HA EmuTteHTa:

CHerkaHa AneKkcaHapoBa bawesa, peructpmpaH oautop, ¢ peructpaumoHeH Homep Ne 0507 B perncrbpa npu
MHCTMTYTa Ha aMnaomupaHuTe ekcnepT-cyetoBoautenmn B bbvarapus (MAEC), ¢ agpec 3a KopecnoHaeHUMs: p.
Codwua, n. K. 1421, yn. ,ConyHcka” Ne 20, B Ka4ecTBOTO CU Ha IMLLEe, OTFTOBOPHO 3a OAMTA Ha roaNLWHNSA GUHAHCOB
otyeT KbMm 31.12.2024 r. OT MMETO Ha OAMTOPCKO ApyxectsBo ,byn Oamt” OO0A, EMK 121448965, c
pernctpaunoHeH Homep Ne 023 ot permnctbpa npm NOEC no un. 20 oT 3aKoHa 3a He3aBUCUMUA PUHAHCOB OaUT
M U3pa3ABaHETO Ha CUTYPHOCT MO YCTOMYMBOCTTA, CbC CeAainulLe U aapec Ha ynpasaeHue: rp. Codus, n. K. 1000,
p-H CTyaeHTCKu, XK. K. MnagocT, yn. ,Akagemunk Hukonamn CroaHos” Ne 13A, eT. 3, an. 2, 3, npeAcTaBnsBaHoO oOT
ynpasutenute CroaH [Oumutpos CToAHOB M HuKonmHa Kpacumuposa HuKonosa, nootaenHo, oTrosapA
CONNAAPHO C NPEAXOAHO MOCOYEHUTE NMLLA 33 BPean, NPUYMHEHU OT HEBEPHM, 3abnyXKaaBalLM AN HEMDBAHU
AaHHUW B 0AUTMPAHUTE GUHAHCOBM OTYETM Ha EMUTEHTa, MHPOpPMaLLMA OT KOMTO e BKAtoYeHa B [pocneKTa.

1.4. NpepcraBnasawmTe YNbJAHOMOLLEHUA UHBECTULMOHEH NOCPeaHUK:
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e n-p AiBop Unues PycuHoB — YnpasuTten;
e MWMBo UBsaHoB NeTpos — Ynpasuten.

MpeactaBnsBawmnTe YNbJAHOMOLLEHUSA MHBECTUUMOHEH nocpeaHuK ,ABB WMHsectuumn” EOO[L, BnucaHo B
ToprosckmaA pernctbp ¢ EMK 121886369, cbe ceganuile 1 agpec Ha ynpasaeHue rp. BapHa, 6yna. ,,KHas bopwuc 1“
Ne 7, eT. 2, OTrOBapAT CONMAAPHO 33 BPeAUTE, NPUYMHEHM OT HEBEPHMU, 3abNyKAaBALLM NAN HENDBIHU AAHHU B
MpocnekKrTa.

1.5. NpeAacTaBnaBawmTe AMLETO, FAPAHTUPALLLO LLIeHHUTE KHUXKa:

e PymsaHa leweBa betoBa — N3nb/HMUTENEH ANPEKTOP;
e MoaHHa LiseTtaHoBa LloHeBa — peacenaten Ha CbBeTa Ha AUPEKTOPUTE;
o  Oumutbp CroaHos AMmutpos — lNpoKkopuct

30 EBpounHc” ALl, BnncaHo B Tbprosckua permctbp ¢ EMK 121265113, cbe ceganuniie n agpec Ha ynpassieHune
rp. Codusa, n. K. 1592, p-H Uckbp, 6yn. , Xpuctodpop Konymb” Ne 43, upes npencraBnasaimTe 4py*KECTBOTO —
PymaHa BeToBa, MoaHHa LloHeBa 1 AumuTbp JMMUTPOB, OTrOBapsA COAMAAPHO 3a BpeauTe, MPUYUHEHU OT
HeBEepHMU, 3abyKaaBaLLM UAM HEMBAHW AaHHK B MpocneKTa.

OEK/IAPUPAT, ye:

Ca NOJIOXKUNN BCUYKUN Pa3yMHU TPUXKKN Aa Ce YBEPAT, 4e MH(I)OpMaLI,MHTa, CbAbprKalla ce B PerncrtpaunoHHUA
AOKYMEHT, AOKOJIKOTO UM € U3BECTHO, € BAPHAa U Nb/1Ha.

Loknadu om ekcnepmu

B HacToAwwmA PerncrpauMoHeH AOKYMEHT He Ca U3MO0A3BaHU U3ABAEHUA U AOKNAAM (BKAHOYMTENHO MO UCKaHE Ha
EMWUTEHTA) OT eKCNepTH, U3BBH IMLaTa NOCOYEHN B HacToALMA pasgen 1.

UHpopmayua om mpema cmpaHa

MpenoctaBeHata MHbOPMaUMA OT TPETU CTPaHW e NybAMYHa U e Bb3NPOoM3BEAEHa TOYHO M [AOKOJ/KOTO
[ py*KecTBOTO € 0CBELOMEHO U MOXKE A3 NPoBepPM OT MHPopMauuaTa, NnybanKyBaHa OT Te3un TpeTu cTpaHu. He ca
6UAM NpPoNycHaTM HUKaKBKU (aKTM, KOUTO BMxa HanpaBMAM Bb3NPOU3BEAEHaTa MHOOPMALMA HETOUYHA WM
noaseskaalla. M3TouHMLmMTE Ca NOCOYBAaHM CBOEBPEMEHHO NPW M3M0/3BaHETO Ha MHPOPMALMATA M BK/IIOYBAT:

e HaumoHaneH ctatuctuyeckn MHctutyT (HCU) — ctaTncTuKa ot caiMta Ha HCU (www.nsi.bg);
*  MwuHUCTEPCTBO Ha PpUHaHcUTe (MD) — cTaTUCTMKA OT caliTa Ha M® (www.minfin.bg);

e  bBbarapcka ¢oHgosa 6opca (BPE) — nHbopmauus ot caiita Ha BDB (www.bse-sofia.bg);

e Komwucus 3a dpuHaHcoB Hagzop (KPH) (www.fsc.bg);

e TbproBCKM PErUCTBbP KbM AreHuma no BnmceaHuATa (portal.registryagency.bg);

O0obpeHue om KomnemeHmMHUsA o0p2aH

a) NMpocneKkTbT e 0g06peH oT KomuncmaTta 3a pUHaAHCOB HaA30p, B KAUECTBOTO 1 Ha KOMMETEHTEH OpraH CbriacHo
PernamenT (EC) 2017/1129, ¢ PewweHne <Homep/pata>;

6) KomucuaTa 3a drHaHCcoB Hag3op 0406paBa HacToAWwMA NPOCNeKT eANHCTBEHO aKO OTrOBAPA Ha Ha/OXKEHUTE
c PernamenT (EC) 2017/1129 cTaHAapTv 3a MbAHOTA, pa3bupaemocT 1 CblnacyBaHOCT;

B) ToBa ofobpeHne He cnedBa [a ce pasriexaa Kato yTBbpXAaBaHe Ha EMuTeHTa, npeameT Ha HacToAlMA
MpocnekKT;

r) PerncTpaumoHHMNAT AOKYMEHT € M3roTBEH KaTo 4YacT OT ONPOCTEH MNPOCMEKT B CbOTBETCTBME C uYaeH 14 oT
PernamenT (EC) 2017/1129.

2. 3AKOHOBO ONPEAE/IEHN OAUTOPU
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2.1. MmeHa u agpecu Ha ogutopute Ha EmuTeHTa 3a nepmoga, obxeaHaT oT ¢puHaHcoBaTa
nHdopmaumna 3a MMHaNKU nepnoam (KaKTo U Y1eHCTBOTO UM B Npo¢decUOoHaIHA OpraHU3auma)

OAuTUPaHMAT roguweH ¢MHaHCOB oTdyeT Kbm 31.12.2024 1., e U3roTBEH B CbOTBETCTBME C MexXayHapogHuTe
CTaHZapTV 3a puHaHCoBO oTumTaHe (MCDO), paspaboteHn M nybamMKyBaHM oT CbBeTa MO MeXAYHapOAHM
cyetoBogHM ctaHgapt™m (CMCC) n npuetn ot EBponeickma cbtosz (MCPO, npuetn ot EC). Mo cmucbna Ha
naparpad 1, Touka 8 ot lonbaHUTENHUTE pasnopeadbmn Ha 3aKOHA 3a CHETOBOACTBOTO, NPUAOKMM B Bbarapus,
TepMmuHbT ,MCOO, npuetn ot EC” npeacranasat MexayHapogHUTe cyeToBoAHM cTaHaapTv (MCC), npuetu
B cboTtBeTcTBMe ¢ PernameHT (EO) 1606/2002 Ha EBponelickvMa napnameHT n Ha CbBeTa, U e oaUTMpaH OT
CHexaHa AnekcaHgpoBa bawesa, permctpmpaH ogmtop, ¢ permcrpaunmoHeH Homep Ne 0507 B permcrbpa npu
MHCTMTYTa Ha aMniomupaHuTe ekcnepT-cyetoBoautenu B bbarapusa (MAEC), ¢ agpec 3a KopecnoHAeHUMS: Tp.
Codwua, n. K. 1421, yn. ,ConyHcka” Ne 20, Ten.: +359 885 107 857, email: snejanabacheva@hotmail.com,
OTrOBOPEH 33 OAMUT aHra*kKMMeHTa OT MMETO Ha OAMTOPCKO ApyrKecTtso ,byn Oaut” 00[, EMK 121448965, ¢
peructpaunoHeH Homep N2 023 ot permctbpa npm NWAEC no un. 20 ot 3aKoHa 3a He3aBUCUMMA GUHAHCOB OANT
M U3Pa3ABAHETO Ha CUTYPHOCT MO YCTOMYMBOCTTA, CbC CeAanuLLEe U aapec Ha ynpasnaeHue: rp. Codua, n. K. 1000,
p-H CTyaeHTCKM, K. K. MnagocT, yn. ,,Akagemuk Hukonait CtoaHoB” Ne 13A, eT. 3, an. 2, 3, npeacTaBAsiBAHO OT

ynpasutenute CroaH [Oumutpos CToAaHOB M HuKonmHa Kpacumuposa Hukonosa, nootaenHo. CHerkaHa
AneKkcaHgpoBa bawesa yneHyBa B [TbpBa copuincKa permoHassHa opraHmsaums Ha UAEC.

3. PUCKOBU ®AKTOPU

MNpean pa MHBECTMPAT B KoprnopaTuBHUTe obauraumm Ha ,,ONMOPTIOHUTU BEb/ITAPUA MHBECTMBHT AL,
NOTEHLMANHUTE MHBECTUTOPM TPAOBa BHMMATENHO Aa NPELLEHAT pUCKOBUTE GaKTOpM, MOCOYEHU B TO3M pasgen,
B JOMb/HEHME Ha ApyraTa MHopMaums, cbabprKawa ce B Mpocnekta. [pyKeCcTBOTO He MOXKe Aa rapaHTuMpa
peannusnpaHeTo Ha MHBECTULLMOHHUTE CU LLeSIN, HUTO NOCTUIAaHETO Ha onpeseneHun pesyntatu. Bcekn eamH ot
OonucaHuUTe pPUCKOBM (AKTOPU MOMKE L3 OKaKe CbleCTBEHO HEeraTMBHO B/MAHWE BbPXY AEWHOCTTa Ha
[py»KecTBOTO, @ YaCT OT PUCKOBETE Ca U3BbH Bb3MOMKHOCTUTE 33 KOHTPO/ WAM MPOTUBOAEMACTBME OT HEroBa
CTpaHa. AKO HAKOM OT PUCKOBETE, ONUCAHWU NO-A0AY, Ce OCHLLECTBM, TOBA MOXKe [a MMA 3HAUYUTENIeH HeraTueeH
edeKT BbpXy AeMHOCTTa Ha [lpy*KecTBOTO, pesyaTaTute OT HerosaTta AeMHOCT UAN GUHAHCOBOTO MYy CbCTOAHME.
AKO TOBa goBefe A0 HamanfABaHe Ha MasapHaTa ueHa Ha obnauraummTte, UHBECTUTOPUTE MoraTt Aa 3arybar
YacTMYHO UAN U3LAIO CBOUTE MHBECTULLUN.

Puckosute ¢dakTopu, XapaKTepHW 3a npeasiaraHUTe LLeHHM KHUMKA, ca npeactaBeHn B T. 2 oT [JoKymeHTa 3a
npeanaraHnTe LEHHW KHUXKA. PuckoBeTe, cneumduyHm 3a MapaHTa no emucuata obauraumm, 30 EBpounHc” AL,
[OOKOJIKOTO Te ca OT 3HaYeHMe 3a CNoCOBHOCTTa My Zla MU3MbAHU 3a4b/IPKEHNETO CU NO rapaHumMnTa (3acTpaxoBKa
,ObAuraumMoHHM emucun®), ca npeacraseHu B 1. 8.3.3 Ha [JoKyMeHTa 3a NpeasiaraHUTe LeHHW KHUMKa.

PuckoBeTe M HecUrypHoCcTUTe, ONUcaHn No-A0y, He ca eAUHCTBEHMTE, Npej, KOUTO e u3npaseHo [py»ecTsoTo.
JONbAHUTENHN PUCKOBE U APYTN HECUTYPHU CbBUTUA, KOMTO MOHACTOALLEM He Ca U3BECTHWU MK ce cYMTaT 3a
HeCbLIeCTBEHM, MOTaT CblLO Aa MMaT 3HauuTeneH HebnaronpuatTeH epeKT Bbpxy AeNHOCTTa My.

PuckoseTte morat ga 6'b,£l,aT pa3geneHn No pas3/iMyHnU KpUTepnnm B 3aBUCUMOCT OT TEXHUA XapPaKTep, NpoABAEHUE,
ocobeHOCTH Ha Lpy*KecTBOoTO, NPOMEHW B HEFOBMUA KanmuTaa N Bb3MOXHOCTTA PUCKDBT A3 6'b,£l,e e/IMMNHNPAaH Nnn
He, KaKTO U npe3 npmusmata U npoAaBeHNEeTo Ha HenpeaBnaeHU obcToaTencrsa. npaKTVI‘-IeCKO npunnoxeHue B
KOHKPEeTHUA cnyqaﬁ HaMunpa pa3genaHeTo Ha pUCKOBETE B 3aBUCUMMOCT OT Bb3MOXHOCTTA U1K HEBB3MOXHOCTTA
PUCKa Aa 6b,u,e npeogonAaH, peCnekTMmBHO ENTMMUHNPAH. To3un KpI/ITele)‘I pa3gena puckoBeTe Ha CUCTEMATUYHU U
HECUCTEMATUYHW!

CucmemamuyHu puckoee — pUCKOBE, KOUTO 3aBUCAT OT OGLLI,I/ITE KonebaHMA B MKOHOMMKATa KaTo uAano.
EMUTEHTBT He 61 Morbn Aa BnAe BbpXy TAX, HO MOXKe Oa ' otT4yeTe U Aa ce c1:o6pa3ﬂBa C TAX,

HecucmemamuyHu puckoee — npencrtaBnAaBaTt 4acrra oT O6LLI,VIFI MHBECTULLMOHEH PUCK. Te ca Cl'IeLI,I/Id)VI‘-IHI/I 3a
camoTo [py*ecTBO M OoTpacbaa, B KOMTO TO ocbllecTBABa ﬂ,eVIHOCWa CKn, T.€. CbllecTByBaT Bb3MOXHOCTH 3a
TAXHOTO ynpasseHue.
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NMocneposaTenHoOCTTa B NPeACTaBAHETO HA PUCKOBUTE (baKTOpVI Nno Kateropuu oTpasasa BMXgaHeTo Ha CbBeTa
Ha AMPEKTOPUTE OTHOCHO KOHKpEeTHaTa MM 3HA4YMMOCT KbM gaTaTa Ha [lpocnekTa, KakTo 1M BEePOATHOCTTA Te Aa
Ce C/Iy4aT Ha NPaKTuKa.

CucrtematuyHn pucKkose

Obwume (cucmemHu) puckose ce omHacam 00 8CUYKU CMOMAHCKU cybekmu 8 cmpaHama u ca pe3yamam om
8bHWHU (haKkmopu, 8bpxy koumo ,,ONTOPTIOHUTU Eb/ITAPUA UHBECTMBHT“ Al He moxce 0a oKa3ea enusHue.
OcHosHUMe mMemoOu 3a 02paHU4Yd8dHe HA BAUSHUEMO HA me3U PUCKose ca CbOupaHe U aHAAU3UPAHEe Ha
meKywama UHgopmMayus u npoecHo3upaHe Ha 6v0ewiomo passumue o omaoesaHuU U obuwu nokazamernu.

Monumuyecku puck

ToBa e PUCKDBT, NPOnN3TUYaLl, OT NOSINTUYHECKUTE NPOLECU B CTPAHATA — PUCK OT NOJIUTUYHECKA ,D,ECTa6MIWI3aLI,MFI,
npomeHn B ynpasaeHMeTo, B 3aKOHOAATe/IHaTa NOJIMTUKA, MKOHOMMUYECKaTa MOJZINTUKaA, AaHbYHATA CUCTEMa,
KaKTO U KOHCTUTYUWOHHA KpuU3a. Monntnyeckmar PUCK € B NpAKa 3aBUCUMOCT OT BEPOATHOCTTA 3a NPOMEHU B
H66ﬂaI'OI'IpMﬂTHa NOCOKa Ha BOAEeHAaTa OT NPaBUTENCTBOTO NOJIUTUKA. B pe3yntar 61 Bb3HWKHANA OMNACHOCT OT
HeratTMuBHM NpomeHun B busHec KAnmara.

YcnewHoTo uHTerpnpaHe Ha bbarapua s EC 3aB1cK OT NoIMTUYECKATa BOAIA 3a NpoAb/iXKaBaHe Ha pedopmuTe B
cbaebHata cuctema, 34paBeonasBaHeTo, MNEHCMOHHO-OCUTYpUTENIHAaTa cucTema M Ap. Bb3moMKHOCTTa
NpaBUTENACTBOTO Aa npeanpueme HeedUKaCHM 3aKOHOAATENHU MEpPKM OKa3Ba HebnaronpuaTHO Bb3aeincTene
BbPXY MKOHOMMYECKaTa CTabWAHOCT Ha cTpaHata. MKOHOMMYECKMAT pacTeX 3aBMCM OT NpPOoAb/iKaBaHe Ha
MKOHOMMYECKMTE pedopmM M npunaraHe Ha A06pW NasapHM M yNpasBAeHCKU MPakTUKKU. CnocobHoCTTa Ha
NPaBUTEACTBOTO Aa NpoBeAa MOAUTUKM HacbpyaBallM WKOHOMWUYECKUA pacTeX 3aBUCKM  KaKTo OT
napnameHTapHaTta u obliecTBeHa Nofkpena 3a Tesn MepKK, Taka M oT npodecroHanHaTa KOMMNETEHTHOCT Ha
yneHoBseTe Ha KabuHerta.

Mpe3 nocneaHuTe TP rOANHU U NOJIOBMHA, Caed, NPUK/toYBaHe Ha paboTaTa Ha 44-To HapoaHo cbbpaHue, ce
npoBesoxa ceaem napiameHTapHu nsbopu. EanHcteeHo 47-1o n 49-to HapoaHo cbbpaHue ycnsaxa ga usnbyat
pefoBHM KOA/IMUMOHHW MPaBUTENCTBA, HO Te 6Axa € KpaTKa npogb/xkuTenHocT. MNpes3 T103M nepuopg 6axa
Ha3Ha4YeHW M NopeanLa OT CAyKebHM NPaBUTENCTBA, KaTo B Kpasa Ha 2023 r. KOHCTUTYLLMOHHATA Npoueaypa no
TAXHOTO chopmupaHe bewe npomeHeHa. Mpe3 natoTo Ha 2024 r. 50-Toto HapogHo cbbpaHue OTXBBPAU
npeasioXKeHMa cbCTaB Ha KabuHeT, cpopmmpaH ¢ MmaHAaTa Ha NbpBaTa NOAUTUYECKA cMna. HEBb3MOMKHOCTTA
NpaBMTeNCTBO Aa ObAe CbCTaBEHO KAKTO C MaHAaTa Ha BTopaTa MOJIMTMYECKa CU/a, Taka U C NoAUTMYecKaTa
dopmaumsa, usbpaHa ot lNpesnaeHTa 3a TPeTMA MaHAaT, goBege A0 AONbJAHMTENHO 3aAb/boyaBaHe Ha
NosINTMYECKATa KpM3a, HaszHayaBaHe Ha nopegHo CnyXKebHo NPaBUTENCTBO W NPeACcPOYHM MapaaMeHTapHM
n360pu B Kpas Ha okTomBpu 2024 r. B cpegata Ha AHyapwu 2025 r., B 51-To HapoaHo cbbpaHue belue dopmupaHo
KOA/IMLLMOHHO NPaBMTENCTBO, KOETO CM NOCTaBA 334a4aTta 3a npMemaHe Ha Penybauka Bbnrapus B EBpo3oHarTa.
Ho Bbnpekn ToBa NOAMTMYECKATa HEeCTabMAHOCT OT nociegHUTe TOAMHW Cb3faBa HECUTYPHOCT Ccpej,
HaceneHuneTo u busHeca.

BoeHeH KOH(piukm 8 YKpaiiHa

Mpe3 ¢espyapn 2022 r., cnen mn3byxsaHe Ha BOEHHMA KOHOAUKT mexay Pycua u YkpaliHa, gbprKasuTe oT
EBponeincKkus cblo3 065BMXa BbBEKAAHETO HA MAKeTU OT CaHKLMK cpelly PyckaTa desepauma u peanua pycku
6GaHKM, KaKTO W MepCOHasIHU CaHKUMUK cpelly peguua U3MYecKM U opuguieckm nuua. Eckanaumata Ha
BOEHHUTE AENCTBMA U U3OCTPAHETO Ha CaHKLMMUTE BbPXY BHOCA Ha M3KONAaeMu ropmea oT Pycua gonpuHecoxa 3a
NoBMLLABAHE Ha LieHNTE HA CYPOBUHUTE A0 CTOMHOCTU, HeHabatogaBaHu cneq dvMHaAHCcOBaTa Kpm3a. MawabHute
CbTPECEHUA BbB BEPUrUTE Ha OOCTABKM, KOMTO 3anMo4yHaxa OT HAYanoTO Ha MaHAeMMATa U ce 3a4bnboymxa
BCNEACTBME HA pyCcKaTa MHBA3MA, HAJIOXKMXa NPEOCMUCAAHE HA UANATa JIOTUCTUKA, C LEN CKbCABAHE Ha
pa3CcToAHUATA, 33 Aa ce MMHUMaAn3npa bbaell, PUCK OT NpeKbCcBaHe Ha NPOU3BOACTBEHUTE NPOLECH.

Tpu roguHu cnep, Ha4yanoTo Ha KOHd)}'IMKTa, reononmMTUYecKoTo HanpexkeHue B N3TouHa EBpona ocTasa 3acmaeHo.
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Mpeasuna pasBUTUETO Ha BOMHATa U NocieAsallMTe yCUAMATa 3a NpeycTaHoBABaHE Ha BOEHHUTE AEUCTBUSA, KbM
TEKYLLMA MOMEHT MO CKOpPO HAMa M3rieau 3a npeKkpatasaHe Ha KOHGAMKTa B cnefsaliute meceuy — ToBa
M3NCKBA OT ApyXecTBaTa Aa B3emaT npeasui MOCOYEHWUTe 3aTPyAHEeHUs B MeXAayHapoaHaTa Tbprosusa
cbobpasHo AelHOCTTa cU. BepoATHO MHOro oT NpeAnpuAaTUATa Le 6bAaT 3acerHaTn Henpsko WUAKM e ca
M3NpaBeHn npej 3HaYNTENIHU HEeCUTYPHOCTU NO OTHOLUEHWE Ha NOTEeHUMANHOTO My KOCBEHO Bb3aeicTBue,
Hanpumep OT MOTeHUMaNHM KonebaHusa B LEHUTe Ha CTOKUTe, LeHUTEe Ha eHepruaTta, BaJyTHUTE Kypcose,
HEeAO0CTUT Ha A0CTaBKU, UHGAALMA U Ap.

Puck, cevbp3aH ¢ 6eapabomuyama

PuckbT, cBbp3aH ¢ 6e3paboTvuaTta e cBbp3aH C HamansaBaHe Ha peasiHaTa MOKynaTe/Ha chaa Ha 4acT oT
MKOHOMMYECKUTE cyBeKTM (MO TO3M HauMH M Ha PeasiHOTO CbBKYMHO TbPCEHE B MKOHOMMWKaTa) B pPe3ynTaTt Ha
cnaga npv TbpceHeTo Ha Tpya,. CnagbT Ha TbPCEHETO Ha TPYZLOBM PECYPCU Ha Masapa MOXKe 4a e B pesy/aTaT Ha
CTPYKTYPHU NMPOMEHN B MKOHOMMWKATA, NOpPagM HaBNM3aHETO HAa MKOHOMMYECKMA LMKbA B KpusncHa ¢asa,
noAfbpKaHe Ha U3KYCTBEHO BUCOKM HMBA Ha paboTHUTe 3annatu u ap.

Koegpuyuenm 3a 6espabomuua (Ha 2o0uwHa 6a3a 3a auyama Hao 15 u nogeye HasbvpuweHU 200UHU, %)
2018r. | 2019r. | 2020r. | 2021r. | 2022r. | 2023 . 2024 .
4.7% 4.1% 5.2% 4.5% 3.7% 4.2% 3.8%

U3moyHuK: HayuoHaneH cmamucmuyecku uHcmumym

KoedunumeHTbT Ha 6e3paboTulia permctpmpalle NocToAHHO NogobpaBaHe, KaTo Hamansaea 40 4.7% n 4.1% B Kpas
Ha 2018 r. 1 2019 r. cboTBETHO. Tasn TeHAeHUMA ce obpblua B Bbarapma 1 Ta TpbrHa pPA3KO Harope npes ma
2020 ., cnep BbBEXKAAHETO Ha U3BBHPEAHO NONOXKEHME, NOCAeABaHO OT U3BbHPEAHA enMaeMnyHa o6CcTaHOBKa
B pe3ynTaT Ha BbBeAEHMUTe MPOTUBOENUAEMMUONOTUYHN MEPKM OT CTpaHa Ha NpaBuMTENCTBOTO CpeLly
pasnpoctpaHeHneto Ha COVID-19. PeCTpMKTUBHUTE MEPKU 3aTBOPUXA peamua CEKTOPU, MHOMO OT KOUTO He
ycnfaxa Aa Ce Bb3Moa3BaT OT AbpXKaBHUTE CTUMYU. Bbnpeknm mepkuTe 3a CTUMY/MpPAHE Ha 3aeTocTTa U
3anasBaHe Ha pPabOTHWTE MecTa, BKAKOUMTENHO M cxemaTta 3a 6usHeca 60/40, gaHHMTe B oduuManHaTa
CTaTUCTUKa MOKA3BaT BUCOKO paBHMLLE Ha 6e3paboTunuarta Ao Kpas Ha 2020 r., BKOYUTENHO U JIETHUTE MeceLm,
KOraTo TA TPAAULMOHHO € NO-HUCKA 3apaZiM Ce30HHaTa 3aeToCT B TYpM3Ma U 3emesenmneTo.

ToBa yBenmyeHne NPOAb/XKM M Npe3 HayanoTo Ha 2021 r., KaTo B Kpas Ha MbpBOTO TpMmeceune KoedUUNeHTHLT
Ha 6e3paboTunua ce nosuULwM A0 6.3%. B Kpas Ha rognHaTa obaye HaLMOHaHaTa CTaTUCTMKa oT4eTe HMBO oT 4.5%,
a cnagbT npoab/mku n npes 2022 r. HesaBucumo OT npobnemuTe CBbP3aHM € KOHGAMKTA B YKpalHa M ¢
nosulLeHaTa MHGNALMA, 3aeTOCTTa Ce NOBMLLM, KaTo B Kpaa Ha roguHaTta bespabotuuarta gocturHa 3.7%. MNpes
2023 r. 6ewe oT4ETEHO NOBULWEHME Ha KoeduumeHTa Ha be3paboTnua, KOWTO AOCTMIrHA 4.2% B Kpas Ha
YeTBBPTOTO TPUMeceume Ha rogmHata. Mpes 2024 r. KoeduMeHTHLT Ha 6e3paboTrLLa € NO-HUCHK CNPAMO Kpas
Ha 2023 r., KaTO HaLMOHaIHATaA CTaTUCTMKA OTYETe HMBO OT 3.8% KbM Kpas Ha YeTBbPTOTO Tpumeceume Ha 2024 r.

Mpwn ycnosue, Ye Nnopaam pasnnMyHmn obctToAaTencTea, 6es3paboTmuaTa 3anoyHe OTHOBO Aa pacTe, ToBa 61 morio
Ja ce OTpa3M HeraTMBHO Ha AeWHOCTTa Ha EmuTeHTa, KoeTo 6M 3acerHasno HebnaronpuaTHO HerosuTe
onepaTuBHU pesynTati n GMHAHCOBOTO MYy CbCTOSIHME.

KpedumeH puck

KDEAMTHMHT PUCK npeactasidBa BEPOATHOCTTA OT BJ/IOWABaHE Ha MeXAyHapoaHWA KpeauteH per/'ITVIHI' Ha
bbarapua. HUCHK KpeauTeH pEﬁTMHF Ha CTpaHaTa MOXe Aa AoBege A0 NO-BUCOKU TNXBEHU HUBA, NMO-TEXKKU
ycnosuA 3a d)I/IHaHCI/IpaHe Ha TbProBCKUTE APYXHKECTBA, B TOBA YNC/IO U HaA EmuTeHTa.

Mpes nocnegHuTe ase gecetuneTva bbarapusa nogobpasa NO3NLMUTE CU HA MEXAYHAPOAHUTE Ab/rOBM Nasapu
— TOBa y/IeCHABA AOCTbMNA Ha AbpiKaBaTa U UKOHOMUYECKUTE areHTU 40 PUHAHCKMpPAHE OT BbHLIHU M3TOYHULM.
Hai-BakHMAT edeKT OT NoA06PABAHETO HA KPEAUTHUA PEUTUHE € B MOHMXKABaHeTO Ha PUCKOBUTE NPeMUM Mo
3aemuTe, KoeTo BoaM (Npu paBHM APYrn YyCnoBua) A0 NO-61aronpuATHU NUXBEHW paBHUWA. lMopaan Tasu
NPUYMHA NOTEHLMANHOTO NOBULIABAHE HAa KPeAUTHUS PEUTUHT Ha CTpaHaTa 61 MMano 61aronpuUATHO BAWsAHKE
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BbPXY AEMHOCTTa Ha [lpy»XecTBOTO M NO-TOYHO BbPXY HErOBOTO dMHaHCUpaHe. OT Apyra cTpaHa, MOHUKaBaHETo
Ha KpeauTHWUA PenTUHr Ha bbarapus 6M MMano oOTPULATENHO BAMAHME BbPXY Obellata LeHa Ha
dUHaHCUpaHeTo Ha [pyKecTBOTO, LOKOJKOTO HACTOAWMTE My 3a@MHU CMOPasyMeHUs ca ¢ UKCUPAHU INXBM.
OnpefensaHeTo M M3MepPBaHETO Ha TO3M PUCK Ce OCHLLECTBABA OT CNeuManmM3npaHn MeXayHapoaHU KpeamTHU
areHumm.

AKmyasneH KpedumeH pelimuHz Ha Penybauka bvnzapus

AvbnarocpoyeH KpaTtkocpoueH
AreHuumsa YyxpectpaHHa/ YyxpectpaHHa/ MNepcnekTuBa
MecCTHa BanyTa MeCTHa BanyTa
Standard & Poor's BBB / BBB A-2 /A-2 MonoxutenHa
Fitch BBB/ BBB F2/- MNonoxuTtenHa
Moody's Baal/ Baal -/- CrabunHa

UN3moyHuk: MuHucmepcmeo Ha (puHaHcume Ha Penybauka bvazapus

Puck om usmeHeHUA HA nNasapHume AUxXeeHuU HUB8A U UX8EH PUCK

ToBa e MoTeHUMaHaTa Bb3MOXKHOCT OT 3arybu 3a EMMTEHTA OT NpoMsHaTa Ha JIMXBEHUTE PaBHULLA. TAXHOTO
HapacTBaHe BOAM A0 YBE/IMYEHME Ha pa3xoamuTe 3a JIXBU U MMa HENOCPEACTBEHO OTPaXKEHME BbPXY nevyanbarta
Ha KomnaHuuTe. MNpes3 npoab/KUTENEH Nepuoa caeapall robanHaTta Kpmsa ot 2008 r. INXBEHUTE PaBHMULLA B
EC, a B nocneacteme u B bbarapus, 6sxa Ha MCTOPUYECKO HUCKU HMBA, BCNEACTBME HA MOHETApPHM NOMNTUKKN Ha
EBponeickata ueHTpanHa 6aHKa W OTAENHM UEeHTpasHM OaHKM 33 CTUMy/MpaHe Ha WHBECTUUUUTE U
notpebaeHNeTo B MKOHOMUKUTE cu. Cnep ycKopsiBaHETO Ha WMHbNaumaTa, obayve, PepepanHUAT peseps,
EBponeickaTa LeHTpanHa 6aHKa U Apyrnte BOAELWM LEHTpasHU H6aHKa npegnpuexa 3aBol B NoJMTUKATa CW,
KOMTO AoBeAe A0 3HAYUTENEH PBCT B IMXBEHUTE PaBHMLLA. Ta3m TEHAEHLMA BCE OLLE HE Ce € YCETUNA CEPUO3HO
BbB GMPMEHOTO M NOTPEBUTENCKOTO KpeauTUpaHe y Hac, HO NpU Pa3BUTUTE MKOHOMMKM CNagbT B pasmepa Ha
OTMNyCHATUTE KPeanTh NopPaan NO-BUCOKUTE INXBU € 3HAUYUTESEH.

MoBMLIEHNETO Ha NNXBEHUTE paBHULLA We A0Bede OO0 yBe/NMyaBaHe Ha pasxoAmTe CBbP3aHW C AbATOBOTO
dMHaHCKpaHe, KOeTo OT CBOA CTpaHa nosMlLaBa ¢pUHaAHCOBMA M BU3HeC pucKa 3a EmuTeHTa M 3a apyrute
KOMMNaHUKM NoA3BaLM NpueiedeH GUHaHCOB Pecypc, CbOTBETHO U 33 TEXHUTE MHBECTUTOPMW.

UHdnayuoHeH puck

PUcKbT OT yBennyeHue Ha MHd)I'IaLI,MﬂTa € CBbp3aH C HamanABaHETO Ha peasziHaTa MNOKynaTe/sIHa ChUa Ha
MKOHOMUYECKUTe CyﬁeKTl/I M eBeHTya/IHaTa 0683LI,EHKa Ha aKTusute, 4eHOMUHUPAHW B MeCTHa BalyTa.

UHOeKc Ha nompebumesckume yeHu (CpedHo200UlWHA UHpAAYUA)

2018r. | 2019r. | 2020r. | 2021r. | 2022r. | 2023 .
WML, (cpeaHo rogmwHo usmeHeHue, %) 2.8% 3.1% 1.7% 3.3% 15.3% 9.5%
U3mouHuK: HayuoHaneH cmamucmuyecku uHcmumym

UHdnauua 2024r.

2.4%

Cuctemarta Ha BanyTeH 6opa B Bbarapusa KOHTPOMpPa NAPMUYHOTO NpegaaraHe, HO APYrv BbHLWHM U BbTPELLIHM
¢daKkTopu (Hanp. NoBMLIABAHETO Ha LeHaTa Ha MeTposa 1 Apyrnte NPMPOAHM CYPOBUHM, LiEeHaTa Ha TPyaoBuTe
pecypcu 1 Ap.) MoraT Aa OKaKaT HaTUCK B NOCOKa Ha yBeNUYEHME Ha LeHOBUTE HMBA. puUcbeamHABaHETO Ha
CTpaHaTa HM KbM EC CbLLO OKa3Ba HAaTMCK 3a A06/aMKaBaHe Ha LLeHOBUTE PaBHMLLA KbM Te3W Ha OCTaHaAuTe
cTpaHu ot EC (KoHBepreHumsa), T.e. MHPMAUMATA B CTPaHaTa € NO-BMCOKA OT CPeAHMsA TeMn Ha MHOMauuA B
CTpaHuTe, YneHKu Ha EC.

Cnep, HAKOMKO rogMHM Ha cnag, NoTpebuTencKkmTe LeHU TpbrHaxa oTHOBO Harope npe3 2017 r., kato WML, 3abasu
cBOA pbCT eamHcTBeHOo npe3 2020 r. nog Bb3geicTteneto Ha COVID-19. Mo aaHHM Ha HCU cpegHoroamwiHaTa
nHbNaumsTa B cTpaHaTta npes3 2018 . e 2.8%, npe3 2019 . e 3.8%, a npe3 2020 r. cboTBeTHO € 1.7%. Mpe3 2021 r.
ce OT4YMTa OTHOBO MOBMLLEHME, KaTo B Kpaa Ha roamHata e 3.3% cnpamo Kpaa Ha 2020 r. OTBopeHOCTTa Ha
H6bArapckaTa MKOHOMMKA KbM Yy»KAECTPAHHU CTOKU U eHEPTUAHN U3TOUYHULM U PUKCUPAHUA KYPC Ha /1IeBa KbM

11

Yacm Il om lpocnekma — PeaucmpayuoHeH 00OKymMmeHm



»OMNOPTIOHUTU BbJ/ITAPUA UHBECTMbBHT“ Af]

€BPOTO NOpaXKaaT PUCK OT BHOC Ha MHNauma. Pe3ynTaToT belle 3HauYMTeNHaTa MHbNAUMSA, C KOATO CTpPaHaTa HU
ce cbnbeka npes 2022 r., KaTO CPeAHOrOAMNWHMAT 11 pa3mep bewe B pasmep Ha 15.3% B Kpaa Ha roauHaTa.
Bbnpekn M3BecTHOTO 3abaBsiHe, B Kpas Ha gekemBpu 2023 r. cpegHoroguwHuaT WML, 3a npegxogHute 12
meceua e B pasmep Ha 9.5%. Mpe3 2024 r. pasmepbT Ha cpegHoroavliHaTa MHGNAUMA NpoabaXKaBa Aa ce
NOHMX¥aBa A0 HMBO 0T 2.4%.

Puck om HacmvneaHe HA (hOPCMAIOPHU Cbbumusn

MpUpoaHN KaTacTpodUUHU CbOUTUA, TEPOPUCTUUHWU aTakW, BOEHHW WU BpaKaebHu AeNCcTBMA, KaKTo U
OTroBOpUTE Ha Te3M AEWUCTBMA, MOraT [Aa Cb343aAaT MKOHOMMYECKA W MOAUTUYECKA HECUTYPHOCT, KOATO e
Bb3MOMHO Aa MMa oTpuuateneH edekT BbPpXy MKOHOMMYECKUTE ycnoBuA B bbarapusa, a cnegoBaTesiHO M
HebnaronpuaTeH edpeKT BbpXy 6M3Heca Ha EMUTeHTa, GMHAHCOBOTO MYy CbCTOAHWE WU pPe3yNTaTUTe OT HEeroBUTe
onepaunn. TpyaHOCTTa 3a NpeasuXaaHe Ha Te3n CbbUTUA Hanara M3NoA3BaAHETO Ha MpeuunseH noaxosd npu
aHanM3a Ha HanuyHaTa MHPopMaLMA, 3acTpaxoBaHe Ha NPUTEXKaBaHUTE MMOTHK, onpedensHe Ha nporpama 3a
OEWCTBMA NPU Bb3HUKBAHE Ha KPU3MCHA cuUTyauma. He cbluecTByBaT 3acTPaxXxOBKM 3a BCUMYKU BUAOBE
dopcmarkopHu obcTosTeNcTBa.

Puck om npomeHu 8 OaHbYHAMA U pe2yaamopHama pamxa

PerynaTopHWAT PUCK Ce CBbp3Ba C BEPOATHOCTTA 3a MOTeHuManHu 3arybu B pesynTaT Ha NPomsaHa Ha
3aKoHogaTenHaTa ypeaba M AaHbyHaTa pamka. JaHbuuTe, MAalWaHW OT 6bArapcKUTe TbProBCKM CyBeKTH,
BK/IOYBAT AAHbBLUM MPU M3TOYHWMKE, MECTHM AaHbLM M Takcu, JaHbK BbpXy KopropaTuBHaTa nedyanba, AaHbK
nobaBeHa CTOMHOCT, aKLUM3M, U3HOCHWM U BHOCHM MUTa M MMOTHU AaHbun. MHBecTuTOpUTe TpAa6Ba Aa mmat
npeasua, Ye CTOMHOCTTA Ha MHBECTULMATA B aKUMM MOXe Aa 6bae HebnaronpuaTHO 3acerHarta OT NPOMEHU B
[eNCcTBalloTO AaHbYHO 3aKOHOAATEe/ICTBO, BK/OYUTENIHO B HErOBOTO Tb/KyBaHe W npuaaraHe. B nocnegHute
rogMHu ce 3abensassaT ONWUTW Ha ynpasAsABalLMTEe Aa aKymynupaT rnosedye cpeacTtsa 3a bloaxera upes
yBe/n4YaBaHe Ha AaHbyHaTa TEXKECT.

Bbnpekn 4ye no-ronamata YacT OT 6bArapckoTo 3aKOHOAATENACTBO BeYe € XaPMOHM3MPAHO CbC
3aKoHoAaTencTBoTo Ha EC, npunaraHeto Ha 3akoHa e OBEeKT Ha KPUTMKA OT eBPOMeicKMTE NapTHbOPU Ha
Bbarapus. CbaebHaTta M aAMUHUCTPATUBHA NPaKTUKa 0CcTaBaT Npo6iemaTUUHK: BbArapcKkuTe ChbaMMLLA He ca B
CbCTOAHWE edEeKTMBHO Aa PeLlaBaT CNOPOBe BbB BPb3Ka C NPaBa BbpPXy COBCTBEHOCT, HapyLWeHWUA Ha 3aKOHOBM
M AOTOBOPHU 3a4b/KEHMA U APYrM, B PE3yNTaT Ha KOETO CUCTEMATUYHMAT HOPMAaTUBEH PUCK € OTHOCUTE/THO
BUCOK.

HecucremaTtmuyHu puckose

Tosa ca puckoseme, npousmu4awu om haKkmopu u NPOMeHU, Kacaeuwu npaxko camomo [pyrecmso. Te ce
OMHACAM KOHKpemHo 00 EMumeHma u 8bpxy max 8 Hal-201ama cmeneH [py#ecmeomo moxe 0a oKa3ea
8nusHUe.

Bovp3uam pacmexc Ha [pyxecmeomo moxe 0a 6vde npedussuKamesncmeo 3d Hezosume cucmemu 3d
onepayuoHeH, a@MuUHUCMpamueeH U (pUHAHC08 KOHMPO

OyaKBa Ce TEMNbT Ha pacTeXk U pasLlMpPABAHETO Ha AeWHOCTTa Ha JpyXecTBoTO Aa NPOABL/AXKKU, NOAKPEneHU n
OT connaHuA PpuHaHCcoB pecypc Ha OBAMraUMOHHUA 3aeM, U CbOTBETHO [a HapacTBa M HeobxoaMmocTTa oT
OCUTypABaHe Ha Mo-rofieMu YyNpas/ieHCKN U onepaTtUBHU pecypcn. EMUTEHTBLT nosara ycunusa ga ontumusmpa
onepatMBHaTa CU CTPYKTypa, KOHTPOAHUTE U GMHAHCOBUTE CU CUCTEMMU, KaKTO M A3 NpuBAMYA M obydasa
KBanuduumpaH nepcoHan. MeHUOXMbHTLET BApBa, 4Ye pasnonara C HeobxogumuTe pecypcu 3a
NPOABLAKABALLOTO pasliMpeHmne Ha AeMHOCTTa CU. Bbnpeku ToBa, HAMa CUMYPHOCT, Ye CUCTEMUTE 33 OnepaTUBeH
M GUHAHCOB KOHTpOA Ha ,,ONOPTIOHUTU BEBLITAPUA MHBECTMDBHT” A, we moraT Aa NpoOAb/XKaT Aa
GYHKUMOHMPAT NO HAuYMH, NOAXOAALL A3 NOAAbPMKA U ynpasaasa epekTUBHO 6baelumna pacTex.
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Puck om u3bop Ha Henodxodawa nasapHa cmpameaus

Bbaewmte nevyanbm M MKOHOMMYECKaTa CTOMHOCT Ha [pyKecTBOTO 3aBWUCAT OT cTpaTerwsaTa, usbpaHa ot
ynpaBAeHCKNA eknn Ha EmuTeHTa. M360pbT Ha HEnoaxoaALWa nasapHa cTpaTerna mMoxe ga fosene [o 3arybu
unn nponycHatM nonsu. ,ONOPTIOHUTU BEbATAPUA WMHBECTMDBHTY AL ce cTpemn pa ynpaenssa
CTpaTernyeckma PUCK Ypes HenpeKkbCcHaTo HabatogeHMe Ha U3NBAHEHWETO HA CBOATA CTPaTerna n pesynTaTtu, 3a
[a pearnpa Bb3MOXKHO Hai-6bp30, ako ca HeobxoauMM NPOMEHMU B cTpaTernsaTa. HenogxoaawmTe namn 3abaseHu
NPOMEHWN B cTpaTernaTa Ha [pyKecTBoTo BMxa MOMM Aa MMAT 3HauuTeneH HebnaronpuaTeH edekT BbpXy
HelHaTa AeNHOCT, onepaTMBHUTE M pe3yaTaTM U PUHAHCOBO CHCTOSHME.

Yenexbsm Ha EMumeHma 3ae6ucu om He206uUs m.Hap. ,,KA04o8” nepcoHan

AKo [1pyKecTBOTO He ycnee Aa NpuB/eYe 1 3a4bPKM ONUTHU U KBaAMOULMPAHM KagpK, HEFOBUAT BU3HEC MOMKe
[a noctpaga — 6usHecbT Ha EMUTEHTa e 3aBMCUM B M3BECTHA CTeMeH OT MPMHOCa Ha onpeaeneH bpoi nunua,
y4yacTBaliy B YNPaBUTENHUTE OPraHM N BUCLLMA MEHWUOKMBHT Ha EMuUTeHTa. Hama curypHoCT, Ye ycayrute Ha
TO3M ,KA040B” nepcoHan we 6baaTt M 3a B 6bAelle Ha pasnosioXkeHWe Ha [pyrKecTBoTo. KOHKypeHUMaTa B
BbArapusa u Ha eBpoONencKMA nasap Mexay pabotogatenute oT GUHAHCOBMA U APYrM CEKTOPMU 33 KauyecTBeH
nepcoHan e cepuosHa. YcnexsT Ha EMuTEHTa LWe 3aBMCKM, OTYACTM, OT HerosaTa CMOCOOHOCT Aa 3aabpiKa U
MOTMBMPA Te3N AnLa. HEBb3MOXKHOCTTA Ha [lpy»KecTBOTO A3 NoAAbPrKa AOCTaTbYHO ONUTEH M KBannduULMpaH
NepcoHan 3a MEHUOKBPCKU, ONEePaTUBHU U TEXHUYECKM MO3ULMM MOXKE Ja MMa 3HauYuTeneH HebnaronpusaTeH
edeKT Bbpxy AelHOCTTa Ha EMUTeHTa, onepaTMBHUTE pe3ynTaTtM U GMHAHCOBOTO My CbCTOsIHME. MoHacTosLWeM
[pyKecTBOTO He NoAAbP KA 3aCTPAXOBKa ,,K/10Y0B NepcoHan”.

Puck om cKnro4eaHe Ha cOesnKu Cbe C8bP3AHU 1UYyd rnpu ycsaoeus, pasau4yasawu ce om nasapHume

ToBa e pUCKbT [lpy»KecTBOTO Aa CKAOUM CASNKMN CbC CBbP3aHM /IMLA, KOMTO Aa Ce pa3/inyaBsart Mo yC/10BusA OT Te3u,
KOWUTO Ce CK/IOYBAT Ha M3UAMO MasapeH NPUHLUMN, MeXAy HecBbp3aHu nuua. [py»ecTBoTo He niaHupa Aa
M3BBPLLBA CAE/KU CbC CBbP3aHM ML MPU YCI0BUA, PasIMYHM OT NasapHUTe.

Puck om npomsaHa e KOHMpoa Ha [pyxecmeomo

Kbm gaTaTa Ha Hactoawma MpocnekT, Jpy*KecTBOTO HAMA aKLMOHEpP, KOUTO NPUTEXKaBa NoBeye OT No/I0BUHaTa
OT KanuTana v ro KoHTponupa. B 6baelle, B akLMOHEpPHaTa CTPYKTypa Ha [py*KecTBoTo moraT Aa ce BK/A4aT U
APy akUMOHEpPU, BKAKOYUTENHO Aa 6bae NPOMEHEH KOHTPOAa BbpXy [pyKecTBoTo. [pM eBeHTya/IHO TaKoBa
CcbbUTMe, HAMA rapaHuUMs, Ye HOBMA KOHTPOMPALL, aKLUMOHEP HAMA Aa NPOMEHU CTpaTerusaTa 3a pa3BuTME Ha
OpyxectBoTo. ToBa OT CBOA CTpaHa MOXe Aa umMa HebnaronpusaTeH edekT BbpXy 6u3Heca Ha EmuTeHTa,
$OMHAHCOBOTO MY CbCTOSIHUE UM PE3YATaTUTE OT AeMHOCTTa (BKIOUYUTENHO CNocobHOCTTa Aa noracaABa cBouTte
3a4b/KeHUA).

Puck, cebp3aH ¢ KpedumocnocobHocmma Ha EmumeHma

To3M PUCK e CBbP3aH C Bb3MOMKHOCTTA Ha [lpy»KecTBOTO Aa ce PpMHAHCMpa CbC 3aeMHM CPeACTBa Ha NasapHu
NIMXBEHW paBHULA. Pa3BUTUETO M paspacTBaHeTO Ha AeWHOCTTa Ha EMMTeHTa ca cBbp3aHM C yBeandaBala ce
HeobXoaMMOCT OT PUHAHCOBM CPEeACTBA, KOETO M3NCKBA M CNOCOBHOCT 3a PpMHAHCUPAHE CbC 3aeMHU cpeacTBa.
[obpata KpeauTocnocobHOCT e pesyntaT oT ¢WMHaHCOBaTa AMCLMNAMHA, KOATO Cce rapaHTMpa ot
HenpeKbCcHaTMTe, NOCAeA0BaTeIHM U CbIlacyBaHW AeNCTBUA Ha YneHoBeTe Ha CbBeTa Ha ANPEKTOPUTE, KaKTO U
OT CTPMKTHOTO CNasBaHe Ha BbTPELUHUTE Npasuia U npoLueaypu Ha [pysKecTBoTo.

Puck om HeKoOpeKmHo usau He3aKOHHO nosedeHue

CbLLI,ECTByBa PUCK EMuTeHTHT Aa nperTbpnu Bpean nopagn HEKOPEKTHO UM HE3AKOHHO noBeaeHue Ha inda, C
KOWUTO Ce HaMMpa B AOTOBOPHU OTHOLIEHUA. PUCKBT OT HEKOPEKTHO WM HE3aKOHHO NnoBeAeHue Ha BbHLWHM 33
,U,DY)KECTBOTO KOHTpareHTn cneaBsa da ce ceege 40 MUMHUMMYM 4pe3 npegBaputeneH aHalinm3 Ha BbHLHUTE
KOHTPAreHTn, BKJAKYUTENIHO U HAa TAXHATA penyTaunAa, Kakto U BHUMATE/NIHO Aa Ce npeunsnpart ycaosmnATa Ha
AorosopuTe, KOMTO Ce Noanncear C TAX.
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JluxeeH puck

Monntnkata Ha [py*KeCcTBOTO € Haco4yeHa KbM MWUHUMMU3IUPAHE Ha JIMXBEHWA PUCK MPU AbATOCPOYHO
¢dnHaHcmpaHe. Kem 31 aekemspu 2024 r. [pyKeCcTBOTO He € M3NO0XKEHO Ha PUCK OT MPOMAHA Ha NasapHUTe
JNINXBEHWN MPOLLEHTU, KOUTO Ca C NPOMEH/IMB IMXBEH MPOLLEHT. BCMYKKM gpyrn GUHAHCOBKM aKTMBM M NACUBU HA
[pyKecTBOTO ca C PUKCMPAHUN IMXBEHWN NPOLIEHTU. HacToAWMAT 06ANMTauLMOHHMAT 3aem, NpeameT Ha HacToALWMSA
MpocneKT, 33 KOWTO Ce UCKA AOMyCcKaHe A0 TbProBWMA HA peryavpaH nasap, € emMUTUpaH ¢ naaBall JIMXBeH
NMPOLEHT, 3aBUCELL, OT HMBOTO Ha 6-meceyHma EURIBOR. CbluecTByBa Bb3MOMKHOCT CTOMHOCTTA Ha Ab/IKUMUTE
NINXBEHU NAalaHmA Ha EmuTeHTa ga ce nosuwwm B 6baele.

KpedumeH puck

»OMNOPTHOHUTU BBNITAPUA UHBECTMDBHT” AL, e ApYy)KecTBo, YMUTO OCHOBHWM OMepaLMum ca CBbpP3aHM C
MHBECTUPAHE HA MapUYHM CPEACTBA B LLEHHW KHUKA, TbProBMA C LLEHHW KHUMXKA, NOKYNKO-NpoaaKba Ha LeHHM
KHUWXKa, MOKYNKa Ha B3emMaHWA, NpefocTaBAHe Ha 3aeMu, a KPeaUTHUAT PUCK e CBbP3aH C HEBB3MOXKHOCTTA
KOHTpareHT ga M3nNb/IHW 3a4b/KEHMATA c1M No AageH GUMHAHCOB MHCTPYMEHT WM AOrOBOP, KOETO BOAWM A0
¢uHaHcoBa 3aryba. ETo 3allo, APYKECTBOTO € WM3/I0KEHO Ha KPeaAUTEH PUCK BbB BPb3Ka C NpeaocTaBeHuTe
33eMMU, aBaHCU, TbPrOBCKU U APYIn 3a4bKeHUA. EKCNo3numaTa KbM KpeguTeH pUCK 3aBUCK OT UHAMBUAYANHUTE
XapaKTEPUCTUKN HA OTAENHUTE KAMeHTU. [lemorpadckata CTpyKTypa Ha KAMEHTUTE U pUCKa OT HenjallaHe B
WHAYCTPUATA UK B CTPAHATA, B KOATO Te onepupar BAUAAT B NO-MasiKa CTeneH Ha KpeaAnTHUAT pUCK. M3naraHeTo
Ha [lpy*KecTBOTO Ha KpeaWTEH PUCK e OrpaHnyYeHo A0 pa3mepa Ha H6anaHcoBaTa CTOMHOCT Ha PUHaAHCOBUTE
aKTUBW, NPU3HATK B KPasa Ha OTYETHMA NepUoa.

[py»KecTBOTO pefoBHO cnegu 3a HEU3MBbAHEHWETO HA B3eMaHMATa OT KAMEHTU W APYIrU KOHTPAreHTw,
YCTaHOBEHUW UHAMBUAYANHO M U3M0A3Ba Tasu MHOPMALMA 33 KOHTPOA Ha KPeAUTHUA PUCK. PbKOBOACTBOTO Ha
[pyKecTBOTO cYMTa, Ye BCUYKM PUHAHCOBU aKTUBM, KOUTO He ca 6unm obesueHABaHK, ca GUHAHCOBU aKTUBMU C
BMCOKA KpeaMTHa oueHKa. KpeaUTHUAT PUCK OTHOCHO MApUMYHKU CPEeACTBa M NAPUYHN EKBMBAJIEHTU Ce CYMTa 33
HEeCbLLECTBEH, Tb KaTO KOHTpareHTUTe ca 6aHKkK ¢ fobpa penyTtaums.

JlukeudeH pucK

JIKBMAHMAT PUCK NpeACTaBasBa PUCKLT [pysKecTBOTO Oa He MOXe 4a Mnoracu CBOMTE 3aAb/IKeHus.
CnocobHocTTa Ha EMUTeHTa ga noracABa CBOMTE 3a4b/IXKEHUS € B 3aBUCMMOCT OT Bb3MO)KHOCTTa My Aa reHepupa
B 6bAeLle A4OCTaTbYHU NOMOKUTENHMU HETHU NAapUYHKU notouu. B ciyyaid, ye [py*KecTBOTO He ycree Aa npasu
TOBa, NNAWAHUATA KbM Pa3INYHUTE KpeamuTopu moraTt ga 6bAaT CbluecTBeHo 3abaBeHn, a NPy Ha/IMUMETOo Ha
onpeaeneHn obctoaTencTtsa, AOpu Aa He O6baaT M300WO M3BLPLIEHM — TOBa OT CBOA CTpaHa 6M Mmano
M3KAOUYUTENHO HebnaronpusaTeH edeKkT BbpXy (PpUHAHCOBOTO CbLCTOAHWE Ha EmMuUTeHTa M pesyntaTute OT
nenHocTTa.

Jpy»ecTBOTO nocpela HyXAUTE CU OT JIMKBUAHM CPeAcTBa, KaTOo BHMMATENIHO C/ieAn NAalaHuATa no
noracuTenHuTe NA1aHOBE Ha AbATOCPOUYHUTE PUHAHCOBM 3a4b/IKEHUSA, KAKTO M BXOAALLUTE N U3XOAALLM NAPUYHU
NoTOLM, Bb3HWMKBALUM B X042 HA ONepaTMBHATA AeWHOCT. Hy»XguTe OT AIMKBUAHM CPeACTBA Ce CNeanT 3a PasIMYHM
BPEMEBU NEepuUoau - eXXeHEBHO M execeaMUYHO, KaKTo M Ha 6asaTa Ha 30-AHEeBHM nporHosu. Hyxaute or
JIMKBUAHM CpeacTBa B AbrOCpoYeH naaH - 3a nepmoam ot 180 n 360 aHKU, ce onpenenat meceyHo. Hyxkgurte ot
MapuMyHM CPeacTBa Ce CPaBHABAT CbC 3aeMMUTE Ha Pa3nosioXKeHue, 3a Aa 6bAaT YCTaHOBEHWU M3AULWBUN UK
aedbmumnTn. To3n aHanu3 onpeaena Aav 3aeM1Te Ha Pa3no/IoKeHUE LE ca AOCTaTbYHM, 33 A4a NOKPUAT HyKAUTe
Ha [pyKecTBOTO 3a nepuoaa. [py*KecTBoTo AbPKMU Napu B 6poii, 3a Aa nocpella AMKBUAHUTE CU HYXKAM 33
nepuoan 8o 30 gHu. CpencTtBa 3a AbATOCPOYHUTE JIMKBUAHM HYXKAN CE OCUTypABaT 4vpe3 yBelMyYeHMe Ha
OCHOBHMA KanuTan.

lNa3apeH puck

I'Ia3apeH PUCK € PUCKDBT NPpU NpoOMAHA Ha Na3apHUTE LLEeHUN, KaTO KypC Ha 4HyXAeCTpPpaHHa BalyTa, JINXBEHU
NPOUEHTN NN UEHWU HA KAaNUTaN0BU UHCTPYMEHTU, AOXOAbT Ha APYXKeCTBOTO UIU CTOMHOCTTa Ha HerosuTe
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MHBECTMUMM Aa 6bAaT 3acerHaTM. EMUTEHTBLT npuTekasa nNy6/AMYHO TbpryBaHM akuuMu — BCNEACTBME Ha
M3MnoN3BaHeTo Ha GUHAHCOBU MHCTPYMEHTW, [PY’KECTBOTO € M3/I0KEHO Ha PUCK B MPOMEHW B LEHWUTE WUM.
MpomaHa B KOTMpaHaTa LeHa Ha NybAnYHO TbpryBaHUTE aKkumMW, NpuTeXKaBaHW OT [py»KecTBoTO 61 OKaszana
edeKT Bbpxy GMHAHCOBUA pe3ynTaT u cobCTBEHMA KanuTan Ha EmuteHTa. Lienta Ha ynpasieHMeTo Ha nasapHus
PUCK € [a ynpasasaBa M KOHTPO/AMPA EKCMO3UUMATA Ha NasapeH PUCK B NMPUEMIMBM FPaHMLM, KaTo ce
ONTMMM3MPA Bb3BPbLLAEMOCTTA.

OnepamueeH puck

OnepaTUBHMAT PUCK Bb3HMKBA OT BCUYKM onepaumn Ha JpyxectBoTo. Lenta Ha [lpy*KecTBOTO e Aa ce ynpasaAsa
onepaTMBHUA PUCK, TaKa Ye fa ce BanaHcupa mexay usbarsaHeTo Ha GMHAHCOBM 3arybu u yBpexaaHe Ha
penyTaumaTa Ha EMUTeHTA, M UANOCTHaTa epeKTUBHOCT Ha pa3xoamTe. OCHOBHATa OTFOBOPHOCT 3a pa3paboTBaHe
W rpunaraHe Ha KOHTPOM 33 OMepaTUBHUA PUCK Ce Bb3/Jlara Ha BUCLIETO PbKOBOACTBO. Ta3n OTFOBOPHOCT ce
noAnomara oT pasBMTMETO Ha 0OLWM cTaHAAPTHM 33 [lpyrKeCcTBOTO 3a YNpaB/AeHMe Ha ONepaTUBHUA PUCK B 061aCTK
KaTo U3MCKBaHE 3a NOAXOAALW0 pa3npeneneHne Ha 3a4b/KeHUNATA, BKAOYUTENHO U HE3aBMCUMO OTOpU3MPaHEe
Ha CAENKU, U3UCKBAHMA 3@ PaBHABAHE WU MOHUTOPUHI Ha CAENKUTEe, U3UCKBAHMA 3a NepuoanyHa oueHKa Ha
OMNEepaTMBHUTE PUCKOBE, Pa3BUTME Ha aBapuUMHWU NaaHOBe, 0byyeHne M NPodpecMoHaNHO PasBUTUE, ETUYHU U
6u3Hec cTaHaapTU n ap.

4. WHO®OPMAUMUA 3A EMUTEHTA
4.1. ®dupma 1 TbproBCKO HaMmeHoBaHue Ha EmuTeHTa

HanmeHoBaHueto Ha EmutenTta e ,,OMOPTHOHUTU BbJITAPUA UHBECTMDBHT” A[l, KoeTo ce uM3nucBa Ha
natnHuua no cnegHua HaumH — OPPORTUNITY BULGARIA INVESTMENT AD.

4.2. [AaHHun 3a EMuTteHTa
[vbprKaea Ha pernctpauma Bvarapusa
3aKoHOAATeNCTBO, cnopes, KOeTo EMUTEHTBT ynpaKHABa AeMHOCTTA CU Bvarapcko
lOpugunuecka popma AKUMOHEPHO ApY*KEeCTBO
Cepanuwe rp. Codpusa

Appec Ha ynpasneHue

p-H Bb3paxaaHe, 6yn. , KHArnHa Mapwsa
Nynsza“Ne 19, e1. 1, an. 5

JAarta Ha yupepaBaHe 2009 .

EUK 200741300

LEI Kop, 529900ASOGUEQWLFRT32
TenedoH +359 897 397 905
EneKTpoHHa cTpaHuua* www.obinvestment.eu
E-mail: office@obinvestment.eu

* UHghopmayuama om enekmpoHHama cmpaHuya Ha EmumeHma He e yacm om [pocriekma, 0C8eH aKO U3PUYHO He e MOCOYeHo, Ye e
4yacm, nocpedcmeom npenpamxda.

5. MPEMEQ HA CTONAHCKATA AEMHOCT

5.1. KpaTKo onucaHue Ha OCHOBHaTa AeiiHOCT Ha eMUTEHTa, KaTo ce NocoyaT OCHOBHUTE KaTeropum
NPoOAYKTU, KOUTO NPoAaaBa u/Uam ycayru, KOMTo NpeaocTasa

BnncaHumaT B T'pr'OBCKVIFI perncroep npegmer Ha ILI,EIk/'IHOCT Ha EmuTeHTa e: prI'OBCKO nocpeaHn4ecTso u”
npeacTaBuUTeNncTBo, I'IpMLI,O6MBaHe, ynpasaeHne un pasnopexagaHe C agAanose M/MHM aKunn B 6'b}'lrapCKVI n
Yy AEeCTPaHHU TbProBCKU OPYyXKECTBA; NpenocCrtaBAHE Ha d)MHchmpaHe Ha OpyXKeCTBa, B KOUTO OPYHECTBOTO
y4acTBa, I'IpVI,CI,O6MBaHe, pa3nopexgaHe U 3aMAHa Ha HEABUXNMU MMOTHU, NPOEKTUPAHE, CTOPOUTEZICTBO U APYTU
CbNbTCTBALLU ,CI,EViHOCTVI; OTAaBaHe MNMoa Haem W ynpaBaeHne Ha HeABUXMMU UMMOTU; WU3rpa*KaaHe Ha
CbOpPDBKEHUA 3a TEXHNYECKA o6pa60TKa Ha 3emMmenesiCkKn NpoaAyKTU BbB BPb3Ka C paapa60TBaHe, ynpasneHune n
eKcnaoatauma Ha eHepI’MﬁHVI NPOEKTN 3a NpPon3BoACTBO, AMCTpM6yLI,MFI MU Tbprosna C eHeprna ot pasinyHU
NU3TOYHNUWU; y4aCTue B U3rpa*KA4aHETO Ha MPEXKN 3a pPa3npoCTpaHeEHUE Ha eHeprna OT Pas3zIndyHuU U3TOYHUUMWU,
KaKTO U U3BbPLUBAHETO Ha BCAKAKBa Apyra ILI,EI‘/JIHOCT 1M npenocrtaBAHe Ha ycnyrmy, He336paHEHM OT 3aKOHa. B
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C/lyyait, Ye 3a U3BbPLLIBAHETO Ha onpeaesieHa AeMHOCT UAK NPeA0CTaBAHETO Ha YC/Iyra Ce M3UCKBa paspelleHune,
NMLEH3UA, BNUCBaHe B PErMcTbp MAM MosydYaBaHe Ha cbrnacue, [pyKecTBOTO npeanpuema M3BbPLIBAHETO
n/Mnn NpenocTaBAHETO HA Te3n AEeMHOCTU U/MAKN YCAyru cnep, TAXHOTO MOJyyaBaHe, OCBEH aKO 3aKOHbBLT He
No3B0/IABA U3BbLPLLBAHETO U/MAM NPEAOCTaBAHETO UM Npeau TOBa.

EMUTEHTBT € Ny6AMYHO ApPYXKEeCTBO, YMUTO aKUMKM ce TbPryBaT Ha peryaupaH nasap nog 6opcos Koz OPBI.
Emucuata e c ISIN kog BG1100026092 wn ot 05.02.2010 r. e pgonycHata go AntepHaTtuseH nasap BaSE,
opraHusunpaH ot bbarapcka poHaosa 6opca AL

Kbm 31.12.2024 r. otyeTeHuTe OT [pyrKeCTBOTO MPMXOAM BKAKOYBAT NPUXOAM OT JIMXBU MO NPUTEXKABAHMU
KOopnopaTMBHKU 0bauraumnm B pasmep Ha 385 xun. nB. U NpUxoam oT AMBUAEHTM B pasmep Ha 31 xun. ne. OT apyra
CTpaHa, oTyeTeHMTe OT EMuTEHTa GMHAHCOBM pa3xoam B pasmep Ha 340 XuA. IB. BKOYBAT Pa3xoam OT 3a JIMXBU
no obnauraumMoHHM 3aemu. CbrnacHoOOAUTUPAHMA rogulieH ¢uHaHcoB otyeT (FPO) Ha emuTeHTa 3a 2024
r.pyecTBoTo oT4MTa nevyanba oT PUHAHCOBM AaKTMBM OTYMTAHWU NO CNpaBeaAIMBa CTOMHOCT B pasmep Ha 2 593
xun. ne. Kbm 31.12.2024 r. 6anaHcoBaTa CTOMHOCT akTMBMTE Ha EmuteHTa e 36 505 xumA. /B., KaTo C HAal-roam
OTHOCUTENIEH JAN Ca KPAaTKOCPOYHU ¢GUHAHCOBM akTmBM (33 141 xun. NB.) U UHBECTULMM B acoOLMMpPaHU
npeanpuatusa (2 180 xun. ns.).

Mpe3 nepuoga, obxBaHaT OT HacToAwMa lpocnekT, [py*KeCcTBOTO He e peasn3npano M3CNeAoBaTeNcKa U
pa3BOMHA AENHOCT. EMUTEHTBT HAMaA PerncTpupaHm KJIOHOBE B CTPaHaTa M YyXK6uHa.

6. WHOOPMAUMUA 3A TEHAEHUUUTE
6.1. OnucaHue

A) Ha BcAKa cbuecrtBeHa HE6I13rOI1pMﬂTHa npomAaHa B NepcnekTuBute Ha €MUTEHTa OT AaTaTa Ha
nocnepgHurte I1y6lWIKyBaHM OAUTUPAHU (I)MHaHCOBM oT4yeT!n

He ce oTumnTa cbLiecTBEHA HEOMAroNnpMATHA NPOMAHA B NEPCNEKTUBUTE HA EMUTEHTA OT AaTaTa Ha NnociegHuTe
ny6nMKYBaHN OAUTUPAHN PUHAHCOBM OTYETU A0 AaTaTa Ha PerncTpaumMoHHUA LOKYMEHT.

b) Ha BcAKa 3HauuTeNHa NPOMAHa BbB GUHAHCOBOTO CbCTOAHME Ha rpynaTa cieg Kpas Ha nocnegHus
duHaHcoB nepuopg, 3a KoiTto e nybankysaHa ¢puHaHcoBaTa MHPoOpMaLmMaA, A0 AaTaTa Ha PErncTpaLMoHHUA
DOKYMEHT

HAama 3HaunTenHa npomaHa BbB GMHAHCOBOTO CbCTOAHME Ha [lpyKeCcTBOTO, HAaCTbNKUAA CAef Kpas Ha nocneaHuA
¢duHaHcoB nepuog (31.12.2024 r.), 3a KOWTO e nybnukyBaHa ¢uHaHcoBa WHbOpmaumsA, OO AaTata Ha
PerncrpaumMoOHHUA JOKYMEHT.

6.2. MHdopmauma 3a BCAKAKBU U3BECTHU TEHAEHLUN, KoNebaHUA, MU3UCKBAHUA, aHFa}KUMEHTU Uam
CbbUTUA, KOUTO € BEePOATHO Aa MMAT 3HauuTeNeH epeKT BbpXy NepcnekTUBMTE Ha eMUTEHTA Hall-Ma/lko 3a
TeKyw,ata $MHAHCOBA rogMHa

Ha 29.11.2024 r. EMUTEHTLT NpMBAEYE NPU YCIOBUATA HA YAaCTHO NpeasiaraHe HacToslaTa eMnucus obanraumm B
pa3mep Ha 10 000 000 nesa. MpuBaeyYeHUTe CpeacTBa Ca M3NOA3BAHM NO NpeaMeTa Ha A4ENHOCT Ha [lpyKecTBOTO,
KaTo ca MHBECTUPaHU B ausBepcuduumpaH noptdeitn oT GMHAHCOBU MHCTPYMEHTU Ha OBATAPCKM EMUTEHTU
BK/ItOYBaLL;

e KopnopatueHu obauraymm — 2 000 xun. n..;
e AnTepHaTUBHM MHBECTULMOHHM doHAOoBe — 517 xun. nB.;
e [lanose B [loroBopHn poHaoBe — 7 483 xun. ns.

He ca nsBectHun apyrn teHageHuynn, HeCUrypHoOCTUN, USNCKBaHUA, aHFaXXMMEHTU NN Cb6MTI/IFi, KOUTO € BEPOATHO
Aa UMaT 3Ha4vynuTeneH e¢EKT BbpXy nepcnexkTuemte Ha EMnTeHTa 3a TekyLwaTta d)MHaHCOBa roaunHa.

16

Yacm Il om lpocnekma — PeaucmpayuoHeH 00OKymMmeHm



»OMNOPTIOHUTU BbJ/ITAPUA UHBECTMbBHT“ Af]

7. NPOrHO3A U/ OLEHKA HA NMEYAJIBATA
EMWUTEHTBT He NpaBu AOMYCKaHMA 38 NPOrHO3HM UAW NPUBAU3UTENHM CTOMHOCTU Ha NeYyanbute.
8. AAMWUHUCTPATUBHU, YNPABUTE/THA U HAA3OPHU OPTAHU U BUCLL PbKOBOAEH CbCTAB
8.1. YneHoBe Ha CbBeTa Ha AUpeKTopuUTe

»OMNOPTHOHUTU EBITAPUA MHBECTMbBHT” ALl e c egHOCTENEHHA CcUCTEMA Ha ynpaB/ieHue, BKaouBawa CbeeT
Ha anpeKktopuTe. [JpyKecTBOTO ce npeacTasnasa ot U3nbaHUTeNHMA gupeKkTop, MeaH Mnnes AHes.

YneHoBe Ha CbBeTa Ha AMPEKTOPWUTE KbM [aTaTa Ha M3roTBaHe Ha HacToAwwmsA lpocnekT 3a AonyckaHe A0
TbProBus Ha peryanpaH nasap ca Kakto cieasa:

Ume n pyHKUUA B pamKute Ha EmuteHTa CnyxebeH agpec

NBaH Ununes AHeB — U3nbaHuTeneH gupektop u | rp. Codusa, n. k. 1000, p-H Bb3paxkgaHe, 6yn. ,, KHATMHA
yneH Ha CbBeTa Ha gupekTopuUTE Mapwus lynsa“ Ne 19, et. 1, an. 5

lepraHa KpymoBsa AtaHacoBsa — lNpeaceaaten nuneH | rp. Coousa, n. K. 1000, p-H Bb3parkaaHe, bya. ,KHArMHA
Ha CbBeTa Ha gupeKTopuTe Mapwusa Jlynsa“ Ne 19, et. 1, an. 5

Januen CtedaHos AnekcaHapos —Hesasucum usieH | rp. Codus, n. K. 1000, p-H Bb3parkgaHe, bya. , KHATMHA
Ha CbBeTa Ha ANpPEKTOpUTE, Mapwus lynsa“ Ne 19, et. 1, an. 5

OCHOBHM AeNHOCTU OT 3HaUYeHue 3a EMUTeHTa, KOUTO Te M3BbPLUBAT U3BBH HEro
MBaH Nnmnes AHeB e:

e 3nbaHUTENEH ANPEKTOP M YneH Ha CbBeTa Ha AupekTopuTe Ha ,bbarapcka ¢mHaHcoBa Kbla“ Al,
EWK 205567857

Hdanuven CredaHoB AfleKcaHapoOB €:

e [poKypucT Ha ,MmnaKkT Kanutan“ AQl, EMK 202281352
e VYnpasurten Ha ,J1bpHekcT” EOOL, EMK 207114752

lepraHa KpymoBa ATaHacoBa He y4acTBa B YNPaBUTENHUTE M KOHTPOJIHM OPraHn Ha APYrv Apy»KecTsa.

OcBeH uneHoseTe Ha CbBeTa Ha ANPEKTOPUTE, HAMA APYTM BUCLLN PbKOBOAUTENN, OT KOUTO Aa 3aBUCKU AeNHOCTTa
Ha ,,ONOPTIOHUTU BB/ITAPUA MHBECTMbBHT AL,

8.2. KOH)AUKTU Ha uHTepecu

Hama cblyecTByBalM UKW MOTEHLMANHU KOHGAMKTU Ha UHTEPECU MeXAy 3aAb/IKEeHUATa Ha YJeHoBeTe Ha
CbBeTa Ha ANPEKTOPUTE KbM EMUTEHTA 1 TEXHWUTE YAaCTHU MHTEPECU, B 3aEMAHUTE OT TAX PbKOBOAHU O/TbKHOCTU
B APYrY OPYXeCTBa, NOCOYEHM NO-rope U/Man Apyrn 3aab/IKeHUs.

9. MAXOPUTAPHU AKLIUOHEPU

9.1. MocouBa ce, AOKONKOTO € U3BECTHO HAa EMUTEHTa, Aanun ToM e NPAKO MK KOCBEHO NPUTEXaBaH
UAU KOHTPO/IMPAH M OT KOro, KaTo Ce OMUCBa eCTeCTBOTO Ha TO3M KOHTPO/ U BbBeAeHUTe MEepKU 3a
npepoTspaTABaHe Ha 310ynoTpebarta c nogo6eH KOHTpon

EMUTEHTBT € Ny6/AMYHO APYXHKECTBO, YUUTO aKUMKM ce TbpryBaT Ha peryaupaH nasap nog 6opcoe Koz OPBI.
Emucmata e c ISIN kog BG1100026092 u ot 05.02.2010 r. e gonycHata o AntepHaTuBeH na3ap BaSE,
opraHusunpaH ot bbarapcka poHaosa 6opca AL,

Kbm 31 pekemspu 2024 r. HAMa GU3MYECKO UM IOPUAMYECKO NNLE, KOETO Aa NpuTerkaBa Hag 50 Ha cto ot
KanuTana Ha “OnopTioHUTU Bbarapus MHBecTMBHT” AL M NO TO3M HaUMH A3 ro KOHTPOAKUPA.

Mo cmucvna Ha § 1, 1. 14 ot 3MMUK, KOHTPOA e Hanuue, KoraTo egHo sinue:
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a) npuTeNKaBa, BKAHOYMTENHO Ypes AblLUEepPHO APYKECTBO UAW MO CKAaTa Ha cnopasyMeHue ¢ Apyro aule,
Hag 50 Ha cTo oT 6pos Ha rnacoseTe B 0610TO CbbpaHMe Ha eHO APYMKECTBO UAM APYTrO IOPUANYECKO NLIE; MK

6) MoxKe fa onpeaens NPAKO UAM HEMPAKO NoBeye OT NoJI0BUHATa OT Y/IEHOBETE Ha YNPaBUTENHMWA UK
KOHTPO/IHWA OpraH Ha eiHO PUAMYECKO NMLE; UK

B) MOXe Mo ApYr HauMH A3 YNpaXHABA PeLlaBallo BANAHUE BbPXY B3EMAHETO Ha PeLIeHNA BbB BPb3Ka
C IeMHOCTTa Ha IPUANYECKO NNLE.

NHdopMauma 0THOCHO NPAKOTO M HEMPAKOTO NpUTEXKaBaHe Ha 5 Ha CTO MM NoBeYye OT NpaBsaTa Ha rac B 06LOTo
cbbpaHue Ha APYKEeCTBOTO, BKAOYMTENHO AAHHM 33 aKLMOHEPUTE, pa3mepa Ha AA/I0BOTO MM y4acTMe U HauMHa,

no KOMTO ce npuTerkasaT akumuTe.
Ume Bpo# akuum MNMpoueHT oT KanuTana HauuH Ha npuTerkaBaHe
YN® bbaelue 713 000 6,99% Mpsko
0O Mporpec 1544564 15,14% Mpsko
YMN® TonaunHa 668 850 6,56% Mpsko
NN® TonnunHa 532680 5,22% Mpako
0P C-Mukc 612 100 6,00% Mpsko
Bbarapcku ¢poHz 3a 4AN10BO UHBECTUPaHe AL 782 445 7,67% Mpsko
MNOK Cvrnacue 705 000 6,91% Npsko

HenpAako B KaYecTBOTO My
Ha ynpasnAasallo
APYKeCTBOTO Ha upe3 AP
CrpaTerus, A® Mporpec

Y[, Komnac UHBect AL 1764264 17,29%

Henpsako B KauecTBOTO My
Ha MEHCUOHHO
OCUTYPUTENTHO APYIKECTBO,
ynpasnssawo ANd
Tonnuna, NN® TonauHa,
YN® TonnunHa

Mo TonnuHa 1540 685 15,11%

Henpsako B Ka4ecTBOTO My
Ha ynpaBsnngalLo
OPY¥KECTBOTO Ha upe3 AP
AKkTnBa BucokopoxozneH
doHa n AP AkTuea
BanaHcupaH GpoHp,
HenpsKko B KauecTBoTo My
Ha ynpaenasaLio
EP AceT MeHUAKMBHT AL, 774527 7,59% ApY»ecTBoTo Ha upes A
E® MNpuHcunan n 4P ED

Panug,
HenpsAKo B KauecTBOTO My

Ha MEeHCUOHHO

NnoJ bvaewe 1013 000 9,93% OCUTYPUTENHO APYXKECTBO,
ynpasnasawo, NMNe

Bvaeue, YNO bbaelue

AkTuBa AceT MeHUAXMDBHT AL 829000 813%
) (]

Henpsko B KauecTBoTO My
Ha ynpaBsnnsalLo
Y[ UHBecT doHa MeHUKMBHT ALL 532523 5,22% [IPYecTBOTO Ha upes [1d
WusecT Aktue, AP UHBecT
Knacuk
Henpsko B KauecTBOTO My
Ha ynpaBsnnsalLo
[OPY¥KECTBOTO Ha upes AP
C-Mukc, AP KanmaH
Kanutan, A® KanmaH
Makc

Y[ KanmaH AceT MeHUAXMBHT ALl 751 100 7,36%

9.2. OnucBat ce U3BeCTHUTEe Ha EMUTEHTaA AOroBOPEHOCTH, UMETO AEUCTBME MOXKE HA NO-KbCHa
AaTa Aa NOpoAU NPOMSAHA B KOHTPONA BbpXY EMuUTeHTa

Ha EMUTeHTa He ca N3BECTHM LOrOBOPEHOCTH, AeMNCTBMETO Ha KOUTO MOMKe Ha HAKOA CaefBalla AaTa Aa AoBeae
[0 NPOMAHA No OTHOLLIEHMe KOoHTpoAa Ha ,,ONOPTIOHUTU EbITAPUA MHBECTMbBHT AA.
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10. ®UHAHCOBA WHOOPMALIMA 3A AKTMBUTE U TMNACMBUTE, PUHAHCOBOTO CbCTOAHMUE,
NEYANBUTE U 3ATYBUTE HA EMUTEHTA

10.1. ®duHaHcosu oTueTn

OAnNTUPaHMAT roamweH GUHAHCOB OTYET, 3ae4HO C AOKNAAa HAa HE3aBUCMMUA OAMTOP M FOAMLLHUAT SOKNAL 33
AelHocTTa 3a 2024 1. e e ONoBecTeH NO HaA/EeKHUA ped U AOCTbMHM Ha MHTEPHeT-CTpaHMuaTa Ha ,bbarapcka
¢doHpgoBa bopca“ AL (www.bse-sofia.bg), Ha canTa Ha [py*KecTBoTOo (WWW.0obinvestment.eu) n ca 4OCTbNHN Ha
obulecTBeHOCTTa Ype3 nHbopmaLmoHHa areHums Infostock (www.infostock.bg).

OaNTNPaHMAT PUHAHCOB OTYET HA EMMTEHTA e CbCTaBeH B CbOTBETCTBME C MexayHapogHuTe CTaHZApTM 3a
¢duHaHcoBo oTumTaHe (MC®PO), paspaboteHn u nybanKyBaHM oT CbBeTa MO MeEXAYHAPOAHW CYETOBOAHU
ctaHaap™ (CMCC) n npmetn ot EBponeiickua cbto3 (MCPO, npuetn ot EC). Mo cmucbaa Ha naparpad 1, Touka 8
oT JlonbaHMUTEeNHUTE pa3nopeabun Ha 3aKoHa 3a CYETOBOACTBOTO, NPUIOKUM B Bbarapus, TepmuHbt ,MCOO,
npuetn ot EC” npeacrasnagat MexayHapogHuTe cyetoBogHu cTaHgapTn (MCC), npuetn B CbOTBETCTBME C
PernameHT (EO) 1606/2002 Ha EBponelickusa napnamMeHT 1 Ha CbBeTa.

Kbm gartaTa Ha HacToAwmA npOCI'IEKT, EMWTEHTBLT M3rotesa nHounsmnayaaHu (I)VIHaHCOBM OoT4HeTU.

Omyem 3a ne4yanbama unau 3a2ybama u dpyaus eceobxeameH 0oxod (8 xun. ne.)

31.12.2024 r.

OANTUPaHN AaHHKN
Mpuxoamn ot Anxsn 385
Mpuxoamn oT ANBUAEHTH 31
Pa3xoau 3a BbHLWHM yCayru (39)
Pa3xoau 3a nepcoHana (92)
Pasxoau 3a amopTusaumsa (29)
Pa3xogu 3a obesueHKa -
[pyrv pasxoamn (21)
Meuan6a / (3ary6a) ot onepaTMBHa aeiHoCT 235
Mevan6a / (3arybu) ot GpUHAHCOBM aKTUBU, OTUUTAHU MO 5593
cnpaseannBa CTOMHOCT B neyanbarta uam 3arybata, HETHO
Pasxoau 3a 1MxBK No 06/1MrauMoHHN 3aeMu (340)
OTpuUaTENHM PA3IMKKM OT NPOMAHA Ha BaNyTHU 1)
Kypcose
[pyru dnHaHcoBM pasxoam (1)
Meuan6a / (3ary6a) npeau gaHbuM 2486
Pa3xoau 3a AaHbLM BbPXY AOX0Aa -
Meuanba / (3ary6a) 3a nepuoga 2486
06w, BceobxBaTeH goxop4 3a nepuoga 2486

U3zmoyHuk: Odumupa 2024 2. ,,ONMOPTIOHUTU BbJITAPUA UHBECTMBHT“ AL

Omyem 3a puHaHcO8OMO cbcmosHue (8 xus. ne.)

31.12.2024 .

OANTUPaHW JaHHK
AKTUBU
TeKywu aKTMBU
[apy n NnapnyHn eKkBUBaNEHTH 898
KpaTKoCpOYHU GUHAHCOBU aKTUBM 33141
TbpProBCKU 1 APYrv B3emaHua 267
0610 TEKYLU AKTUBU 34 306

HeTeKVLI.I,M AKTUBU

MHBecTMUMKM B acoLMMpPaHN NpeanpuaTma 2180
Opyru 19

O6LL0 HEeTEeKyLM aKTUBK 2199
OBLLIO AKTUBU 36 505

COBCTBEH KAMUTAN U NACUBU
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COBCTBEH KANMUTAN

AKUMOHEepeH KanuTtan 10 200
MpemuiiHn pesepsu 3782
Llenesu pesepsu 518
HatpynaHa Mevanba / (3ary6a) 3843
O6wo cobcTBeH Kanutan 18 343
NACUBU

HeTtekywm nacusu

3a4b/XKeHUA o 06/MraumoHHN 3aemun 17 998
Apyrn 7
060 HeTeKyLM Nacusmn 18 005

TeKywwm nacusm

TbpProBCKN 1 APYrv 3aAb/KeHNA 157
0610 TEKYLLM NacBU 157
OBbLLO NACHBU 18 162
OBLLIO COBCTBEH KANMNTAN U NACUBU 36 505

U3moyHuk: O0umupaH 002024 2. ,,ONOPTIOHUTU BbJITAPUA UHBECTMBHT“ A/l

Omyem 3a napu4yHume nomouyu (8 xun. ne.)

31.12.2024 r.
OpMTUPaHK AaHHK

OnepaTtueHa AeiiHOCT

MnalaHna KbM A40CTaBUYNLM (100)
lMnawaHua Kbm NepcoHan v OCUTYPUTENHU UHCTUTYLMK (93)
MnateHn AaHbUM (17)
[pyrv napyvyHu NnoToum OoT onepaTMBHA AEMHOCT (3)

MapuyeH NOTOK OT onepaTMBHa AEWHOCT (213)

MHBECTMUMOHHA AeiHoCT
MapryHKM NOTOLM, CBBP3aHM C KPAaTKOCPOUHM GUHAHCOBMU

aKTUBK /HeTHOo/ (16 827)
MonyyeHn AMBUAEHTM OT MHBECTULMUN 31
[pyru noctbnienuns/nnalanunsa oT MHBECTULMOHHA 285
nevHocT

M3nnateH amBuaeHT -
HeTeH napuyeH NOTOK OT UHBECTULLMOHHA AeNUHOCT (16 511)
duHaHcoBa geiHOCT

locTbnaeHnAa oT eMUTUPaAHE Ha LEHHN KHUXKA 17 998
M3nnaTteHn anBmuaeHTH (204)
[pyrv nnawaHuna ot puHaHcoBaTa AeMHOCT (233)
HeTeH napuyeH NOTOK OT pMHaAHCOBA AEUHOCT 17 561
HeTHa npomsaHa B napu U napu4yHN eKBUBANEHTU 837
Mapu n NapmMyHM eKBMBANEHTU B HAYa/IOTO Ha Nepmoaa 61
Mapu 1 napuyHn eKBMBANIEHTU B Kpaa Ha nepuopaa 898

Mzmounuk: Odumupar M0 2024 2. ,,0NOPTIOHUTU BB/ITAPUA MHBECTMBHT“ A
10.2. OpautupaHe Ha roguwiHa puHaHcosa nHpopmaumua

10.2.1. OputeH poKnap. AKO OAUTOPCKUTE AOKAAAM 3a roguwHute GUHAHCOBM OTYETU ca
6unKM 0TKa3aHU OT PerucTpupaHmn oaUTOPU UK CbAbPIKAT pe3epBU, U3SMEHEHUA Ha CTAHOBULLLA, OrPaHUYeHUs
Ha OTroBOPHOCTTA UM 3abenexxKn No ecTecTBo, BCUUKU Te3u enleMeHTU TpAabBa ga 6baaT Bb3npousBeaeHU
HaNb/IHO, KaKTO U Aa 6bAaT N0CoOYEeHU CbOTBETHUTE NPUUYMHMU

OAMTUPaHMAT rogMwH GUHAHCOB OTYeT Ha [pyKecTBoTo 3a 2024 I, U1 Ca ONOBECTEHM MO HAANEXKHUA pes U
AOCTbNHK Ha CTpaHMLUaTa Ha ,,bbarapcka ¢oHaosa 6opca” AL (www.bse-sofia.bg), Ha nHTepHeT-cTpaHMuaTa Ha
OpyxecTBoTo (Www.obinvestment.eu) U ca AOCTbNHM Ha obLLecTBEHOCTTA Ype3 MHPOPMALMOHHA areHuus
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Infostock (www.infostock.bg). ®wuHaHcoBuTe oT4eTM Ha EmWUTEHTA ca CbCTaBEeHM B CbOTBETCTBME C
MexayHapoaHUTe cTaHAapTM 3a puHaHcoBO oTymTaHe (MCDO), paspaboTeHn n nybankKysaHn ot CbBeTa no
MeXKAyHapoaHu cuetoBogHuM cTaHgapTm (CMCC) n npmnetn ot EBponelickus cbios (MCPO, npuetu ot EC).

lfoanwHMAT pnHaHcos ot4veT 3a 2024 r. e ognTpaH oT CHeXKaHa AneKkcaHapoBa bawesa, peructpupaH ogmTop,
¢ peructpaumnoHeH Homep Ne 0507 B peructbpa npu UHCTUTYTA HA ANNNOMUPAHNTE eKCNepT-CHEeTOBOANTENN B
Bbarapua (MAEC), c aapec 3a KopecnoHaeHums: rp. Codua, n. K. 1421, yn. ,ConyHcka“ Ne 20. CHexaHa
AneKkcaHgpoBsa balweBa e nnue, OTTOBOPHO 33 0AMTA HA FOAULIHNA O0AUTUPAH PMHAHCOB OoTYeT Kbm 31.12.2023 1.
OT MMETO Ha OAUTOPCKO Apy»KecTso ,byn Ogut” 00/, EMK 121448965, ¢ pernctpaunoHeH Homep Ne 023 ot
pernctbpa npu UOEC no yn. 20 oT 3aKoHa 3a He3aBUMCUMUA GUHAHCOB OAMT U U3Pa3ABAHETO Ha CUTYPHOCT MO
YCTOMYMBOCTTA, CbC CeaanmLie U agpec Ha ynpasneHue: rp. Codusa, n. K. 1000, p-H CTyaeHTCKu, XK. K. MnagocrT,
yA. ,Akagemuk Hukonam CtoaHoB” N2 13A, et. 3, an. 2, 3, npeacrasnaBaHo oT ynpasutennte CTosH AuMntpos
CroaHoB 1 HukonnHa Kpacummposa HrMkonosa, nooTaenHo.

B oguTOpCKMA AOKNag, OTHOCHO oAMTa Ha roavwHuA ¢duHaHcoB otyeT 3a 2024 r., e M3pa3eHOo CAeAHOTo
CTaHOBULLE MO OTHOLUEHME Ha K/AOYOBUTE OAWUTOPCKM BbMPOCU: ,Kawoyosu oOumMOPCKU 8brpocu ca mesu
8bIIPOCU, KOUMO Cb2/IACHO HaWama rnpogecuoHasnHa npeyeHKa ca busau ¢ Hati-20aamMa 3Ha4uMocm rpu oouma
Ha puHaHcosuA omyem 30 meKywus nepuod. Te3u 8vbpPocU ca paszaanedaHu Kamo 4acm om Hawus ooum Ha
¢uHaHCOBUA OmMYem KAMoO UAA0 U (opMUPAHEMO HA HAWemo MHeHUe OMHOCHO Hez20, Kamo Hue He
npedocmassame omoesnHO MHeHue OMHOCHO me3u e8bfpocu banaHcoBaTa CTOMHOCT HA KPaTKOCPOYHMUTE
duHaHcosu akTnemM e 33 141 xun. nB. kbm 31 gekemspu 2024 r. MNpun oLeHABAHETO HA CNpaBeaAMBaTa CTOMHOCT
Ha KPaTKOCPOYHUTE PUHAHCOBM AKTUBM Ce€ M3UCKBA CbLUECTBEHA MpPeLeHKa OT CTpaHa Ha PbKOBOACTBOTO.
Mopagyn CbLECTBEHOCTTA HA CangoTO Ha Te3W aKTMBM 33 PUHAHCOBMA OTYET KATO LANO0, KaKTO M Mopagu
HeobXoAMMOCTTa U NPUNAraHeTo Ha 3HaYMTeIHaTa NPELLEHKA, OLEHABAHETO Ha cnpaBea/iMBaTa CTOMHOCT Ha Te3un
aKTMBM Ce CYMTA 3a KNHOYOB BbMNPOC HA oguMTa. [pyKecTBOTO M3M0A3Ba HE3ABMCMM OLEHUTEN 33 onpeaensHe Ha
cnpasegnBmUTE CTOMHOCTM Ha aKTUBUTE OT BCUYKM KaTeEropun. BxogawmTe 4aHHM, KOMTO MMAT Hal-CbLLLECTBEHO
B/IMAHWE BbPXY OLEHKUTE HA ChnpaBeAsiMBaTa CTOMHOCT Ha KPATKOCPOUHUTE GUMHAHCOBWM aKTMBM BKAHOYBAT
MPOrHo3u Ha 6baewM NapuMyHWU MOTOUM, HOPMA HA AMCKOHTMPaHe, TepMWHA/HaTa CTOMHOCT B Kpas Ha
NPOrHo3HMA nepuoa. Kak 1031 KNo4oB 0AUTOPCKM BbMpoc belle agpecupaH Npu NpoBeaeHMaA OoT Hac oamT? B
Tasn obnact HawuTe OAMTOPCKM NpoLeaypy BKAOUMXa: ® M3BbplUBaHE Ha OLEHKA Ha KOMMETEHTHOCTTa,
KanauuTeTa M 06eKTMBHOCTTA HA HE3ABUCUMUA OLLEHUTEN, HaeT OT lpy*KecTBoTo. B gonbiHeHMe, 06CbXKaaHe Ha
obxBaTa Ha HeroBaTa paboTa C pbKOBOACTBOTO U MperiexaaHe yc10BUATa, NPU KOUTO € bW aHraxKkupaH. e
M3nonsBaHe Ha HalM BBLTPELWHW EKCNepTu, 3a 43 OLEeHMM K/4YOBUTE MNPELLEHKU MNpuM onpenensHe Ha
cnpaseganBaTa CTOMHOCT Ha KPaTKOCPOUYHUTE GMHAHCOBM aKTUBM U NO- CNELNATHO, MPUIOKEHUTE OLLEHUTENCKM
MOAENN U CbLLECTBEHUTE NPEeANONOKEHUA, BKAIOYNTENHO HOPMA Ha AMCKOHTUPAHE, TePpMUHANHATa CTOMHOCT B
Kpas Ha NPOrHO3HUA Nepuos 1 nepmog Ha paspaboTteaHe. ® CpaBHABaHE HA Te3M AAHHWU C NAa3apPHUTE AaHHMU U
cneundmyHaTa 3a [Jpy»KecTBoTo UCTOpUYECKa MHPOpMaLMA, 3@ Aa OLEHUM YMECTHOCTTA HAa Te3U NPELLEHKMN.

10.2.2. MNocouBa ce gpyrata uHpopmaumsa B PernctpauMoHHUA [OKYMEHT, KoATo e 6una
OAMUTUPaAHA OT ogUTOpPUTE

Hama apyra uHbopmaums B PermcTpaumoHHMA AOKYMEHT, KOATO e b1una oguTnupaHa oT oauTopuTe.

10.2.3. Korato ¢uHaHcoBaTa MHPopmaLuma B PerucTpaumoHHUA OKYMEHT He e U3BNAEeYEHA OT
opgutupaHuTe GMHAHCOBU OTYETU HA EMUTEHTa, ce NocouBa U3TOYHUKDBLT Ha AAHHUTE U ce OTGenA3BarT Tesy,
KOMWTO He ca 6unn oanuTUPaHU

MN3BneyeHnTe gaHHU ca oT foaunLHMA oauTupaH dmMHaHcoB oTyeT 3a 2024 . 1
10.3. MpasHu 1 apbuTpaXKHM NpousBoACTBa

3a nocnegHuTe 12 meceua npeay AataTa Ha CbCTaBAHE Ha HAcTOALWMA [pocneKT, EMUTEHTBT He e 61 cTpaHa no
NpPaBHU M apbUTPaXKHM NPON3BOACTBA.
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EMUTEHTBLT HAMA MHOOPMALMA 338 Bb3HWKBAHE Ha APYrY AbPrKaBHU, NPaBHM UAK apbMTPaXKHM NPOU3BOACTEA,
KOUTO MoOraT Aa MMaT CbLLECTBEHO BAMAHME 3a [lpyKecTBOTO W/MaM HeroBute GUHAHCOBO CbCTOAHWE W

peHTabunaHocT.

10.4.

3HauuTeNIHa NpoMAHa BbB GUHAHCOBOTO CbCTOSAHME Ha EMUTeHTa

Hsama 3HaumMTenHa npomsaHa BbB GMHAHCOBOTO CbCTOSIHME Ha EMMTEHTa, KOATO € HacTbnuaa cneq Kpas Ha
nocnegHuns ¢GUHaHCOB nepuog, obxsaliaw, ¢MHAHCOBUTE AAHHM CbI/IAaCHO OAUTUPAHUA roaulieH GUHAHCOB
otyeT (FTPO) Ha emuTeHTa 33 2024 T. .

11. HOPMATUBHO USUCKYEMW ONOBECTABAHNA

O606LeHne Ha onoBecTeHa 3a nocnegHute 12 meceua HOPMATUBHO M3UCKyema MHbOPMaLMA NO cuaaTa Ha
PernameHT (EC) Ne 596/2014:

[ata KpaTka nHdopmauus 3a onosecTaBaHeTo
07.04.2025r. | ,,ONOPTIOHUTU BBNITAPUA UHBECTMbBHT* A/l ny6anKyBa noKaHa 3a cBuKBaHe Ha OCA u matepuanm 3a OCA
,ONOPTIOHNTU BBJ/ITAPUA MHBECTMDBHT” ALl ny6aukysa YeegomneHue no un. 100e, an. 1, 1. 3, 6. ,,r“ ot
04.04.2025 r..
3NNUK
21.03.2025r. | ,,ONOPTIOHUTU BBATAPUA UHBECTMDBHT” Al ny6nukyea lfoguweH ¢puHaHCOB oTyeT 3a 2024 r.
,ONOPTIOHUTU BBNTAPUA UHBECTMDBHT” ALl nybaunKkysa otyeT no emucusa obauraumm c ISIN Kog BG2100032239
30.01.2025.
kbm 31 gekemspu 2024 .
30.01.2025 1. »ONOPTIOHUTU BBNTAPUA UHBECTMDBHT AL nybnaukysa HeoauTupaH ¢puHaHcoB otyeT Kbm 31.12.2024 r. un
NoACHUTENHA UHPOPMALMA KbM Hero.
20.12.2024 1. ,OMNOPTIOHUTU BbLJATAPUA WHBECTMDBHT” A nybaukyBa npoTokon oT nbpBo O6wWo cbbpaHue Ha
obnuraumoHepuTe no emmcusa ¢ ISIN kKog BG2100053243, nposegeHo Ha 19.12.2024 r.
05.12.2024 1. ,ONOPTIOHUTU BBNTAPUA MHBECTMBHT” AL ny6anKyBa NOKaHa 3a NbpBO 0610 cbbpaHue Ha obanraumoHepuTe
no emucma KopnopaTneHu obanraumm c ISIN kog BG2100053243.
05.12.2024 1. ,OMNOPTIOHUTU EB/ITAPUA MHBECTMbBHT Al ny6anKyBa yBegoMIeHNe KbM MHBECTUTOPUTE U 0BLWEeCcTBEHOCTTa,
Ye C aKT Ha BnucBaHe Bnvca CbobLLEHMETO 3a CKAOYEH OBANTALMOHEH 3aEM.
29.11.2024r. | ,ONOPTHOHUTU BbJITAPUA MHBECTMbBHT” Al nybaunkyBa yBegoMIEeHUNE 3a CKAOYEH 06/1MraLMOHEH 3aeMm.
27.11.2024 1. »OMNOPTIOHUTU BB/ITAPUA MUHBECTMBHT” Al nybnunkysa ysegomaeHue 3a 83eTo oT C[l Ha ApyKeCcTBOTO peLleHne
33 eMUTUpaHe Ha emncua obaunraymm
29.10.2024 1. »ONOPTIOHUTU BEBJTAPUA UHBECTMDBHT A, nybnukyBa OT4YeT 3a M3Nb/IHEHWE Ha YCNOBMATA NO emMucua
obauraumm.
28.10.2024r. | ,ONOPTHOHUTU BbJITAPUA MHBECTMbBHT” Al nybaunkysa ¢puHaHcoB otyeT KbM 30.09.2024r.
,ONOPTHOHNUTU BEb/ITAPUA MHBECTMBHT ALl nybanKyBa yBefoMneHME 38 U3BbPLUBAHE HA IMXBEHO MAalLlaHe ¢
02.10.2024 .
nagex 04.10.2024 r.
29.07.2024 1. ,ONOPTIOHUTU BEBJTAPUA UHBECTMDBHT A, nybnukyBa OTYET 3a M3NbJHEHWE HAa YCI0BMATA MO emucua
obauraumm.
29.07.2024 1. ,ONOPTHOHNUTU BB/ITAPUA MHBECTMbBHT” ALl ny6amKyBa otyeT Kbm 30.06.2024 1. M NOACHUTENHA MHPOPMaLMA
KbM Hero.
14.05.2024r. | ,,ONOPTIOHUTU BBIITAPUA MHBECTMBHT” ALl ny6anKyBa yBeAoMAeHME 33 ANBULEHT.
,OMNOPTIOHUTU EB/ITAPUA UHBECTMBHT" ALl ny6anKyBa NPOTOKO/ OT PeA0BHO 0610 CbbpaHMe Ha aKUMOHepUTe,
14.05.2024 1.
nposefeHo Ha 10.05.2024 r.
10.05.2024 1. ,ONOPTIOHUTU BbATAPUA MHBECTMBHT” AL, nybnaukyBa npoToKon oT nposegeHo Ha 10.05.2024 r. O6wo
cbbpaHue Ha obanraumoHepumTe.
26.04.2024 1. ,OMNOPTIOHUTU BBNTAPUA UHBECTMDBHT A, nybanKkyea otyeT kbm 31.03.2024 r. M noAcHUTENHA UHbOPMaUUsA
KbM Hero.
,ONOPTIOHUTU BBATAPUA WUHBECTMbBHT“ A nybnvMKyBa noKaHa 3a CBWKBaHe Ha 0O6wo cbbpaHue Ha
19.04.2024 1.
obnuraumoHepute Ha 10.05.2024 r.
,OMNOPTIOHUTU BEb/ITAPUA MHBECTMbBHT” Al nybanKyBa nokaHa M maTepuanu 3a cBuMKBaHe Ha O6uwo cbbpaHune
10.04.2024 r.
Ha aKumoHepwuTte Ha 10.05.2024 r.
10.04.2024 1. ,ONOPTIOHUTU BEb/ITAPUA MHBECTMBHT ALl nybanKyBa yBegomneHue 3a snucaHo 8 TPPHOJTHL, cboblueHume 3a
CK/tOYEH 061MraLMoHEH 3aem
08.04.2024 1. ,ONOPTIOHUTU EBL/ITAPUA MHBECTMbBHT ALl nybavKyBa cboblieHMe 33 3aBbplueHa npoueaypa no nybamyHo
npeasiaraHe Ha KOHBEPTUPYEMM 06MTaL M.
21.03.2024r. | ,,ONOPTHOHUTU BBNTAPUA MHBECTMbBHT AL nybnukysa loguweH ¢uHaHcos otyeT kbm 31.12.2023 .
08.03.2024 1. ,ONOPTHOHUTU BL/ITAPUA UHBECTMBHT” AL nybaunkysa ysegomaeHune no 4n. 89T oTHOCHO nybanYHO npegnaraHe
Ha eMUCUA KOHBepTUpyemu obanraumnm
30.01.2024r. | ,ONOPTHOHUTU BLJITAPUA MHBECTMbBHT” Al nybanKkysa ¢puHaHCOBM oT4eTM Kbm 31.12.2023 1.
22.01.2024 1. ,OMNOPTIOHUTU BBNITAPUA MHBECTMbBHT” AL nybanKyBa KOPUTMPaAHO PeLLleHne Ha CbBETA HA AMPEKTOPUTE Ha ,,

3a U3faBaHe Ha eMUCUA KOHBepPTUpyemu o6nmrau,mm.
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| 22.01.2024r.

,ONOPTIOHUTU BB/ITAPUA UHBECTMDBHT” AL, nybaunkysa ysegomnaerue no yn. 1126 ot 3MNMLUK. |

Paskputata MHPopmauma e onoBecTeHa Yype3 MHPopmaunoHHaTa areHuma Infostock www.infostock.bg n Ha
cavita Ha EmuteHTa www.obinvestment.eu.

12, AOroBoPU OT CbLLUECTBEHO 3HA4YEHUE

Hama ooroBopu OT CblLLECTBEHO 3HayYeHMe, KOUTO He Ca CK/YEeHW B npoueca Ha obuyailHaTa AeMWHOCT Ha
EMUTEHTa, KOUTO MOTaT 2 MOPOAAT NPABO UM 334 b/IXKEHME, KOETO e CblecTBeHO 3a cnocobHocTTa Ha EMuteHTa
Aa nocpelyHe 3aAb/IXKEHNETO CU KbM MpUTeXKaTeNIMTe Ha EMUTUPAHNUTE LEeHHW KHUXKa.

13. HAIMYHU JOKYMEHTU

Mo Bpeme Ha nepunoda Ha Ba/IMAHOCT Ha HAaCTOALWNA ﬂ,OKYMeHT, nocoYyeHnTe No-4oNny AOKYMEHTU moraT Aa 6'b,£l,aT
pa3rnegaHun, KakTo cieaBa:

v' ¥Yctas Ha ,,ONMOPTIOHUTU EAITAPUA MHBECTMBHT Al — B py>KecTBoTo Ha GU3NYECKM HocuTen /Ha
nocoyeHuTe B [lokymeHTa agpec v TenedoH/; Ha eNeKTpoHHaTa CTpaHMLUa Ha TbProBCKMUA PErMcTbP KbM
AreHuma no snucsaHuA https://portal.registryagency.bg;

v/ [oknaf Ha He3aBMCMMMA OAMTOP — Ha e/IeKTpOHHaTa cTpaHuMua Ha B®B www.bse-sofia.bg, Ha
e/IeKTpOoHHaTa CTpaHuMua Ha [py»KecTBoTO www.obinvestment.eu 1 Ha efleKTpoHHaTa cTpaHMua Ha KPH
www.fsc.bg;

v' TopguweH ogntnupaH GuHaHcos otyeT Kbm 31.12.2024 r. Ha ,,ONOPTIOHUTU Bb/ITAPUA MHBECTMbBHT
A/l — Ha eNeKTPOHHATa CTPaHMLa Ha [py»KecTBOTO www.obinvestment.eu; Ha enekTpoOHHaTa CTpaHuMLa
Ha BPB www.bse-sofia.bg; Ha enekTpoHHaTa cTpaHuMua Ha KOH www.fsc.bg; Ha enekTpoHHaTa cTpaHuua
Ha nHpopmaumoHHa areHuma Infostock www.infostock.bg;

v' [orosop 3a usnbaHeHue Ha dyHKumATa ,[loBEPEeHMK Ha 0BAnraLMOoHepuTe” — Ha agpeca Ha ynpasaeHue
Ha [oBepeHMKa Ha obauraumoHepute U YNbAHOMOLWEH WHBECTUMLMOHEH nocpegHuKk, WM ,ABB
Nusectnumm® EOOL — rp. BapHa, n. K. 9000, 6yn. ,,KHA3 Bopuc |I” Ne 7, eT. 2 1 Ha agpeca Ha ynpasiaeHue
Ha EmuteHTa — rp. Codua, n. K. 1000, p-H Bb3parkgaHe, 6yn. ,KHarnHa Mapwus Jlyusa“ Ne 19, eT. 1, an. 5;
Cnen opobpeHueTo Ha lpocnekTa — Ha eNeKTpPoHHaTa cTpaHuua Ha ,,OMOPTIOHUTU BbLATAPUA
MHBECTMDBHT” A www.obinvestment.eu n Ha eneKkTpoHHaTa CcTpaHMuUa Ha JloBepeHMKa Ha
obnuraupoHepute M YNbJAHOMOLLEH WHBECTUUMOHEH nocpegHuK, ,ABB WHBectuumn® EOOL,
www.abvinvest.eu;

v TpocneKT (cnen eBeHTyanHOTO My of0bpeHmne) — 6e3nnaTeH ek3emnaap Ha TpaeH (xapTueH) HocuTen B
[JpyKecTBOTO (Ha NocoyeHns B JOKyMeHTa aApec) 1 B yNMbJIHOMOLLEHUSA MHBECTULMOHEH NOCPEAHMK (Ha
nocoyeHua B [loKymeHTa agpec); Ha efleKTpoHHaTa CTpaHuua Ha [py»KecTBoTo www.obinvestment.eu;
Ha efIeKTpPoHHaTa cTpaHuua Ha KOH www.fsc.bg; Ha enekTpoHHaTa cTpaHuua Ha BB www.bse-sofia.bg;
Ha eNIeKTPOHHATa CTPaHMLA Ha YNbIHOMOLLEHUA MHBECTULIMOHEH NOCPeaHMK www.abvinvest.eu;

v/ 3acTpaxoBaTesieH A0roBop No 3acTpaxoBaTenHa nonuua obauraumoHeH 3aem Ha emumcus ¢ ISIN Kog,
BG2100053243 1 BCUYKM NPUNOKEHUA MO HErO Ha eNeKTPOHHATA CTPaHMLUA Ha [py*KecTBOTO
www.obinvestment.eu; Ha enekTpoHHaTa cTpaHuua Ha KPH www.fsc.bg; Ha enekTpoHHaTa cTpaHuMua
Ha BPB www.bse-sofia.bg; Ha enekTpoHHaTa cTpaHULA Ha YN bJHOMOLLEHUA MHBECTULMOHEH
nocpeaHuK www.abvinvest.eu.
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Hoaynoamnucanoro AHUIE, B KAQ4e€CTBOTO CH HA TIpeACTaBASIBAII]
HuBecTMBbHT Al, ¢ moamuca cu AC€KAapupa obcTosTeAcTBaTa
»OTrOBOPHU Auma”, BKAIOYHTEAHO JIEKAAPHpA
Peraamenr (EC) 2017/1129

JANHWYCHA HHP OPMALKA
CelNACHD PEIAAMEHT (EC)
I/IBaH HHeB 2016/679 HA EBPONEACKHA
NAPAAMEHT W HACHBLTA
HsneauuTesen AUPERT .\ |\,
»OmopTIonnTH BrATapus I/IHBeCTM’H&I’nX\AﬂI
i N

\J ‘

Hoaynioamnucanure AHIA, B Ka4€CTBOTO CHU HA lpeacrasasBamny UIT ,ABEB WnBecTuuu”
EOQ B Ka4yeCcTBOTO MV Ha PAHOMOIIIEH HHBECTHIIMOHEH I10C €IHUK Ha ,ONOpPTIOHHTH
¥ »
Brearapua Wusectmpat® All, ¢ noamuca cu AeKAapupar O6CTOHTeACTBaTa, TI0COYEeHH II0-rope B
azaea , OTroBopHU AULIA”, BRAIOYHUTEAHO A€KAapupar, d4e IIpocrerrer CBOTBETCTBA HAa
)

HM3MCKBaHUsAATA Ha Peraamenr (EC) 2017/1129, Taaga mecra ot 3IIMIUK u akroere mo
IIPUAATAHETO HM.

nl .

i BANTHYEHA HHDOPMALLA
e oD
ACHHA LT el 2016679 H
A Lo e E AT o
a-p ZTWIT ﬁﬁ:‘eﬂ\os - é{ AB\/ ;* 0 He’l‘(EOB
IIpaBUTEA S~ "% Ynpasurea
UIT ,ABB HuBectuin” EOOQ/] ~__ BAPHA un,, HuBectumun” EOO/

TOp€ B pasnea ,OTroBopHH AMIA”, BKAIOYHTEAHO AEKAapUPAT
H3MCKBaHUATA Ha Peraamenr (EC) 2017/1129, Taama m
IIPUAATaQHETO UM.

HA CBEETA
/ / ’ - M [
P}(@/H’é BeTOB?/ Hoanna LloneBa
Nsmeanureaen mup, KTOP IIpencenarea CIT ITpokyp
»31 EBponnc“ Al »3 EBpounc“ Al »3 EBpounc“ Al

24

Yacm Il om Mpocnekma — Pezucmpayuoren 0oKymeHm





