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NHBECTUIIMOHHO APVKECTBO C IPOMEHJIWB KAlIUTAJI,
yypeaeHO CbIJIACHO JIlOKCCMﬁ!QFCKOTO IIpaBo

JIOKCEMBYPT

HactoamusT [IpocnekT (kakTo e onpeJeieH 110-70J1y) e BaJK/ieH CaMO aKo e IPUAPYKeH OT 0C/IeJHUS HaJIMu€eH roJiULIeH
OTYET U — KbJIeTO € IPUJIO0XKUMO — OT HEOAUTHUPAHHUS MOJIYTroUILIEH OTYET, aKo UMa NyOJIUKYBaH TaKbB cJeJ N0CaeAHUs
rofuileH oT4yeT. Te3u oTYETH ca Hepas/eJiHa 4acT OT HacTosmus [Ipocnexr.

B nonmbanenue kbpM [IpocnekTa JlpykecTBoTo npue U JIOKyMeHT ¢ Kiaro4oBa nHopManus 3a Bceku Kiac aknuu, KouTo
CbJbpKa OCHOBHATa MHPOpMal M 3a B3eMaHe Ha pellleHHe 3a UHBeCTHpaHe BbB Bceku Kitac akuuu Ha Bceku [londoH/ Ha
JpyxecTBoTO. Bcekn JlokyMeHT c KJo4oBa MHPOpMauuss Moxke jJa O'bJe IOoJyyeH 6e3NJaTHO OT CeJalMIIeTO Ha
Jpy>ecTBOTO, YIpaBJ/IABallOTO APYKecTBO UM [lenosuTapa.
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BAKHA UH®OPMAIIUA

First Eagle Amundi (,[pyxecTtBoT0“) e HWHBECTHUIIMOHHO [Jpy>KecTBO C IpoMeHaUB KanuTtan (SICAV), ydpesneHo
B JItokcembypr 1 otopusupano ot CSSF no cusarta Ha Yact | ot 3akoHa Ha Jllokcembypr oT 17 nekemBpu 2010 r. (,3akoH
ot 2010 r.“) 3a [lpeanpusiTusTa 3a KOJIEKTUBHO HWHBECTHpPAaHe U B CBOTBETCTBHE C pasmopejouTe Ha JlupekTHBa
2009/65/EWO0 Ha EBponelickusi CbBET OTHOCHO NPEAIPHUATUATA 32 KOJEKTUBHO UHBECTUPAHE B NMPEXBBPJIUMHU LIEHHU
kHmxa (, [IKUIILK").

3a TepMHHUTE C I'bpPBa IJIaBHA GYKBA, U3MOJI3BAHU B TO3U [IpOCHEKT, MOJisl, HApaBeTe CIpaBKa B TEPMHUHOJIOTHYHHUS
peudHUK B [IpusioxkeHue A, ako He ca leGUHUPAHU TYK.

WHPOPMAIIMA 3A BbJAEIIY UHBECTUTOPHU

BbaeuiuTe HHBECTUTOPHU TPSIOBA BHUMATEJHO Ja nperjeat To3u [IpocnekT, dopMyJisipa 3a 3anucBaHe U JlOKyMeHTHUTe
¢ kiIw4oBa MHopManusa 3a cboTBeTHUTe [loadoHgoBe u KiacoBe akuuu. [IpenopbynMTesIHO € HHBECTUTOPUTE Jia ce
KOHCYJITUPAaT CbC CBOUTE NPaBHH, JAaHbYHU U (GUHAHCOBU CHBETHULU BBB Bpb3Ka C (i) mpaBHUTE H3MCKBAHUSA
B COOCTBEHHUTE UM CTPaHU 3a NOKYIIKaTa, NPUTEXaHUeTO, U3KYNyBaHEeTO WJIM NpoJaxx6aTa Ha Akuuy, (ii) Bb3MOXKHUTE
OrpaHUYeHHsI BbPXY BaJyTHHS 06MEH, KOUTO Ca 3a//b/DKEHH [J]a CIa3BaT B CBOMTE CTPAHU, [10 OTHOIIEHHE Ha NOKYIKaTa,
IpUTeXaHUeTOo, U3KYIyBaHETO U Npojax6aTa Ha Akuuy, (iii) npuoxumocTTa Ha pasnopeoute Ha FATCA cnpsimMo Tax,
KaKTO U 33/b/DKEHUSATA U PUCKOBETE, MPOU3THUYAIILHY 32 TAX, (V) IpaBHUTE, JAHBYHUTE, QUHAHCOBUTE U JPYTH MOCJIEJULH
OT 3alMCBaHeTO 33, MOKYIKaTa, NPUTEXAaHUeTOo, U3KYIyBaHETO WJIM NMpoja)k6aTa Ha AKLUU. BbjemuTe UHBeCTUTOPHU
TpsIO6Ba CBILO /Ia Ce KOHCYJTHUPAT CbC CBOUTE NPABHH, JaHBYHU U GUHAHCOBU ChbBETHHUIM, aKO UMAT HAKAKBU CbMHEHUS
[I0 OTHOLIEHHEe Ha CbAbpPXKAHUETO Ha To3M [IpocnekT, mociefHUs OAUTHPAH TOAMIIEH OTYeT WJM BCEKH CJeBall
MOJIYTOAMILIEH OTYeT Ha J[pyxecTBOTO U JJOKyMeHTa C KJI040Ba HHOpMAaLUSI.

MHBecTupaHeTo B KOWTO U J1a e Kylac akyuu Ha kodTo U ja e [loandona Ha [lpyKecTBOTO HOCH M3BeCTEH PUHAHCOB PUCK.
CToliHOCTTa Ha AKLIMKTE U reHepupaHaTa OT TSX Bb3BPbLIaeMOCT MOXe Jja ce MOBULIAT U MOHMXKAT U UHBECTUTOPUTE
MOXKe /13 He yCIesiT Jja CM B'b3CTAaHOBAT MbPBOHAYAJHO UHBECTHpPAHATa cyMa. PuckoBUTe (aKTOpPU 3a UHBECTULHUUTE,
KOUTO MHBECTUTOPBT TPsI6BA /1a UMa NpeJIBU/, Ca U3JI0XKEHU B TabJIUIH C JaHHU 3a Bceku [londona u B Yacr I, Pazgen 111
,OCHOBHH PHCKOBE, CBbP3AHH C BCAKA UHBECTHIL]HA", 6ykBa B ,YnpaBsieHre Ha pUCcKoBeTe OT JlpyKeCcTBOTO".

TpsibBa Aa ce 0TOeJsIeXKH, Ye OCBEH aKO He e TOCOYeHO Apyro B [IpocnekTa, AKLuUTe OoT KoiTo U Aa e [Toadony nau Kiac
aKUUMM He ca HUTO TrapaHTUPaHHW, HUTO NPUHIUIIHO 3allUTEeHU OT JpyXKecTBOTO, YNpaBJsBaIOTO JPYKECTBO,
WHBECTUIIMOHHUSA MEHWK'BP UM IpYT GUIKAJ UJIH AbLIEPHO ApyecTBO HAa Amundi Asset Management, Crédit Agricole
uiu First Eagle Investment Management, LLC.

BbaeLiuTe HNHBECTUTOPHU MOTAT /1a OJIy4YaT 6e3MJIaTHO, IPU NIOMCKBaHe, Konue Ha To3U [IpocnekT U JIoKyMeHTa C KJII040Ba
nHdopmanusa 3a Bceku [logdona u Kiac akuuu, roAMIIHUS U NOJYTOAUIIHHUTEe GUHAHCOBU OTYEeTH Ha JlpyKecTBOTO
Y YupeauTeNHUs yCTaB OT CeJaIULILeTO Ha Jpy»KecTBOTO, YIIpaBJsABaLOTO APY>KeCTBO UaK baHkaTa Aeno3suTap.

JOBEPHUE B TO3U INPOCIEKT U B JOKYMEHTA C KJ/IIOYOBA UH®OPMAIIUA

YneHoBeTe Ha 6opga Ha gupekropute Ha [lpyxectBoTo (,Jupektopu” wnam 3aemsHo ,Bopa Ha gupekTopuTe”) HOCAT
CbBMeCTHA OTTOBOPHOCT 32 MHGOPMAaLUATA UK TBbPAEHUSATA, ChbpKaIHU ce B TO3U [IpocnekT 1 JIOKyMeHTa € KJIK4Y0Ba
nHdopmManus, cebp3aH ¢ Bceku [loadong u Kiac akuuu Ha JpyxecTBoTO. JIOKOJKOTO 3HAsAT U BsApBaT JupeKTopUTe
(kouTO ca mpexmpueNd PasyMHHU yCUJIHS, 33 Ja Ce YBepsAT B TOBA), MHGOPMALMATA U TBBPAEHHUATA, ChAbPXKALIKU Ce
B [IpocnekTa, ca TOYHU K'bM JlaTaTa, IOCOUYEeHa Ha Hero, U [IpocneKTbT He ChAbpKa ChLeCTBEHU NPOIMYCKU, KOUTO OUXa
HalpaBW/IM Te3W TBBbPAEHHUS WM HUHPOpMalus HeTOYHU. HUTO mpepoctaBsiHeTo Ha To3W IlpocnekT wiu JJoKyMeHTa
C K/1040Ba HHPOpMaLYs, HUTO NpejsaraHeTo, eMUTHUPAHETO WJIM IPoAaK6aTa Ha AKLIUY He NIpe/iICTaBASABaAT JeKlapanus,
4ye UH$OpPMaLUATA, IpeJocTaBsAHa oT [IpocnekTa u/au JlokyMeHTa ¢ KJa04oBa HHPopMaLus, 1ie 6'b/le ToYHA B KOWTO U Ja
e MOMEHT cJle]] TXHaTa JaTa. Bcsika mHopManusa uiu rapaHius, KosiTo He ce CbAbpKa B To3u [IpocnekT, JJokymMeHTa
¢ K/1I04yoBa MHGOpMauUs Ui GUHAHCOBUTE OTYETH, KOUTO ca HepasjesHa 4yacT oT [IpocnekTa, Tpsi6Ba Jja ce cyMTa 3a
HEOTOpU3UpaHA.

OTtopuzauusaTra ot CSSF He o3Ha4yaBa MOJIOXKUTETHA OIleHKAa Ha TO3U [IpoCneKT Wju KOUTO U Aa e JJOKyMeHT C KI040Ba
vHpopManus, cebp3aH ¢ [logdony u/uan Knac akuuu (kakto ca geduHUpaHU mo-moJy) Ha JlpyxecTBoTo. BesikakBa
JleKJapanys 3a IPOTUBHOTO TPsIGBA Ja ce CUMTA 32 HEOTOPU3UPaHa U He3aKOHHA.

3a Jla oTpa3u BCSAKAKBU CbLeCTBEHU IPOMEHHU B JIpyKeCcTBOTO (BKJIIOYMTEJHO, HO HE CAMO eMUTUPAHETO HAa HOBU aKIUK),
To3u [IpocneKT 1je 6'b/ie aKTyaIM3UPaH NpU Heo6xouMocT. HuTo npenocraBsHeTo Ha To3u [IpocnekT uiv Ha JlokyMeHTa
C KJII04Y0Ba UHGOpMaLUs, HUTO eMUTHUPAHeTO Ha AKLIMM Ha KOUTO U Jia e ToAQOH/ U KJIac aKL{MU He 03Ha4yaBa, IpU HUKaKBU
06CTOATENICTBA, Ye MOXe Jia Ce 3aKJ/II0YM WJIM rapaHTHpa JIMIcaTa Ha NPoMsHaA B JesaTa Ha Jlpy»KecTBOTO cJe[, JaTaTa,



[0COYeHa TYK. 3aToBa G'bJeluTe HHBECTUTOPU TPsAOBA Jia MpoyyaT Jjalu e NOoAroTBeHa HoBa Bepcus Ha To3u [IpocnekT
Y laJ1 e HayinueH JJOKyMeHT C KJIlo4yoBa MHPOpMalus 3a CbOTBETHUSA NOAPOH/, U /UK KJ1ac aKLUH.

Akuuu ce npejJjaraT caMo Bb3 OCHOBA Ha MHopMalusATa, CbAbprKalla ce B To3U [IpocneKT U (aKo e NMPUI0KUMO) BB
BCSIKO HETOBO JIOII'bJIHEHUE, KAKTO U B JIOKYMeHTa C K/1I040Ba MHOpMaLus, NoCJeJHUSA OJUTHPaH roMLIEH OTYET U BCEKU
c/lejBall] NOJYroAuuleH oTyeT Ha JpyxecTBoTo. Bcaka JgonmbiaHuTesHa HMHPOpMalyMs MM rapaHuus, JAajieHa OT
auctpubyTtop, [locpeiHUK, AUIBD, 6pOKep UK APYTO JHIe, TPsI6Ba Aa O'bJe NpeHebperHaTa U He TPsiOBa Jja ce pa3yvTa Ha
Hesl. HUTO e/iHO JiM1Lie He e OTOPU3UPAHO Jia JlaBa KAKBUTO U J|a e TapaHIIMU WM HHPOopMalKsl BbB Bp'b3Ka C IIpe/ilaraHeTo
Ha AKIMH OCBEH CbhbAbpXKalliuTe ce B TO3U [IpocrneKT M (ako e NMPUIOKHUMO) BbB BCSAKO HETOBO JOI'bJIHEHUE, KaKTO
Y B J/lokyMeHTa C KJ104oBa MUHGOpMaLus U BCEKH CJie/iBalll TOJyTroAUILEeH U/ FOAUILIEH 0TYeT Ha JlpyecTBoTo. B ciyyait
Yye OBAAT JaZileHW, HA MOAOOGHM TapaHIMU Wid uHopManus He TpsbOBa JAa ce pa3dyuTa KAaTO HA OTOPU3HUPAHHU OT
JupekTtopuTe, YNpaBaaBamOoTO ApyXecTBo, HWHBecTULMOHHHWTe MeHWUKbpH, baHkarta Jemosutap WM
AMUHUCTpaTUBHUA areHT. TBbpAeHUATa B To3u [IpocneKkT ca 6a3upaHu Ha AedcTBauiuTe B JIIOKCeMOYPr 3aKOHU U
NpaKTUKU K'bM JlaTaTa, IOCOYEHA TYK, U NOJI/IeXKaT Ha IPOMEHH.

CueHapuuTe 3a pe3yJITaTUTe ca onucaHu B JJoKyMeHTa ¢ Ki1o4oBa nH$opmanus 3a Bceku Kiac akiuu Ha Bceku [london/,.
YITPAXKKHABAHE HA ITPABA KATO AKIIUOHEP

Ille MoxKeTe Jja ynpaXKHsABAaTe U3LSJI0 UHBECTUTOPCKUTE CHU MpaBa JUPEKTHO KbM /IpyKecTBOTO ( 0COGEHO MpaBOTO [Ja
ydacTBaTe B 00I[HUTe ChbOpaHMs HAa AKLHMOHEPHTE), CAMO aKO CTe PErMCTPUPAHH CaMH M OT CBO€ HMe B PerucTbpa Ha
aKUuoHepuTe Ha JpyecTBOTO. AKO UHBECTUpATe Ype3 JIHIe, KOeTO NPUTEeXaBa aKLHUUTe BU Ha COGCTBEHOTO CH HMe
(cMeTKa Ha NOCOYEHO JiMLE), TOBA JIMIE € 3aKOHOBO YI'bJIHOMOLIEHO /la YIpaXkHsABa HSAKOM NpaBa, CBbP3aHU C BalIUTe
aKIMM, KaTo HalpUMep NpaBa 3a IJlacyBaHe. B ciyyauTe, B KOUTO BUe MHBecTUpaTe B Jlpy>KeCcTBOTO 4pe3 cMeTKa Ha
MO/ICTABEHO JIMLE, BAIKTe NpaBa Ha 00e3LleTeHNe B CJy4yal Ha IPelIKi/HeChOTBETCTBUE C MHBECTULIMOHHUTE IIPaBUJIA,
NPUJIOKUMH K'bM JlaJieH oA GOHJ, ChILO MOTraT Aa 6'bAAT 3aCerHaTH U MOTaT /1a 6'b1aT YIIPaKHEHU CaMO UHAUPEKTHO. AKO
HCKaTe Jia CU 3alla3uTe BCHYKY IPaBa Ha aKI[MOHeD, MOXKeTe JlJa UHBECTUPATEe JUPEKTHO B [lpyxecTBOTO. UMaliTe mpeaBu/,
Ye B HIKOM I0PUCAUKLIMY CMeTKaTa Ha IOCOYEHO JIMLe MOXe /la e eJMHCTBeHaTa B'b3MOXKHOCT.

OT'PAHUYEHUA BHPXY PASITPOCTPAHEHUETO U ITPOJAMXBATA

PaznpoctpanenueTo Ha To3u npocnekt (,[IlpocnekTta) u/vau popmysispa 3a 3anucBaHe, KAKTO U peJJjiaraHeTo Ha AKIIUU
Ha KouTo ¥ Aa e [logdoHA ce U3BBPIIBAT 3aKOHHO B Te3U IOPUCAUKIUH, B KOUTO ChoTBeTHUAT Kutac akuuu Ha [lopdouaa
e pa3pelleH 3a My6JUYHO pasnpocTpaHeHue. OTTOBOPHOCT Ha BCAKO JIMIE, pa3noJiaraiio ¢ [IpocrnekTa, ¥ Ha BCAKO JIULE,
JKeJslaelo Aa 3asBU AKLIMM oT KoiTo u Ja e [Togdona u Knac akiuu cwriacHo to3u [IpocnekT, e fa ce nHGopMupa 3a U Aa
cra3Ba BCHUYKH [JleMCTBallM 3aKOHM M pasnopeAbH Ha CbOTBETHATA HPUCAUKLHUS, BKJIYUTEJTHO HPHUJIOKUMUTE
OTpaHWYeHUs 33 BaJyTHUS O6MeH WJIM pa3nopeAOUTe 3a BaJyTEH KOHTPOJ U BB3MOXHHUTE JAaHDBbYHU MOCAEICTBUS
B CTPaHUTE, HA KOUTO Ca FPakJaHu, B KOUTO NMPeOGUBaBAT UJIHU KUBESIT OCTOSTHHO.

HaCTOHLLLHﬂT IIPOCIEKT He IpeacTaB/isdBa IMpeaJIo’)KeHWe HWJIKM IIOKaHa OT JikMle B HPUCAUKIUA, B KOATO TaKOBa
npeayjio’keHvue WJik IIoOKaHa NMPOTHUBOPEYaT HAa 3aKOHA HJIKM B KOATO JIMLETO, OTIPAaBALL0 NNpeaJIOXKEHUETO UJIN IIOKaHaTa,
HAMaA IIpaBO Aa ro npaBy, UJIK Ca HACOYE€HU K'bM JIKILE, CIIPAMO KOE€TO OTIIPABAHETO HAa TAKOBA NPeJIOXKEeHWe UJIM IIOKaHa e
HE3aKOHHO.

Ilo-KOHKpeTHO AKIiMHU Ha /Ipy>KeCTBOTO He ca peruCTPUPAHU CbIJIaCHO 3aKOHA 3a leHHUTe KHIKa Ha CALLl ot 1933
r. (B ChOTBETHATa aKTya/IHa peJaKiys), HUTO B KoMmucusTa 3a [eHHM KHHKa M GOHJO0BU GOPCH WM KOATO U Aa
e IaTCKa KOMMCHS 3a IleHHU KHIKa B CAIll, HUTO chriiacHO 3aKOHA 32 MHBECTULMOHHUTeE Jpy»KecTBa oT 1940 r.
(B choTBeTHaATa aKTyasIHa pejakuusa). B cboTBeTCTBHE C TOBA, OCBEH aKO /Ipy>KecTBOTO He YCTAHOBH, Ye aKI{UM OT
KO#TO U Aa e noA¢oHA UM KJIAac aKIJMY MOTaT Aa 6'bAaT pa3npejesisiHy, 6e3 Ja ce HapylIaBaT 3aKOHUTE 3a leHHUTe
KHUKa Ha CAILl, Te Moxke Ja He ce mpeAJiaraT WM NPOJaBaT NPSKO UM HENPAKO B Che JUHEHUTE aMePUKAHCKH
IIATH, B IPUHA/JIeXKalUTe UM TEPUTOPHUH, BJAAACHHUS WIH PAaiiOHHU, MONAJAIHU MOJ TSIXHA IPUCAUKIHSA, WM HA
Jiuue ot CAIIl niu B HeroBa 1moJi3a.

NoAJPBbKKA U OBCYKBAHE HA KJ/IMEHTH
AKO MMaTe BBIPOCH, Ce CBbpKeTe C HallUA OTAe/I 3a NOAAPBKKA U 06CAY:KBaHe Ha KIMEHTH:

Amundi Luxembourg S.A.
5, Allée Scheffer
L-2520 Luxembourg

Téléphone:
(352) 2686 8080
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OBIN NTPET'JIEJ HA OPTAHU3AIIUATA HA IPYKECTBOTO

First Eagle Amundi

VIHBeCTUIIMOHHO APY>KECTBO C IPOMEHJIUB KallUTal
5, Allée Scheffer

L-2520 Luxembourg

BOPJ HA JIUPEKTOPUTE HA IPYKECTBOTO:

NPEJCEJATEL:

r-H Tuepu AHKOHA (Thierry ANCONA)
['no6aseH pbKOBOAUTEI HA OTAEN ,PasnpesnesieHre Ha NPOoJaXKOUTE U UMYLIECTBOTO"
Amundi Asset Management - SAS, ®paHuus

JUPEKTOPU:

r-H Mexau A. MAXMY /I (Mehdi A. MAHMUD)
[Ipe3auieHT U rJ1aBeH U3M'bJIHUTEJIEH AUPEKTOD
First Eagle Investment Management, LLC, CbejuHEHU aMepPUKaHCKH 1IATH

r-H flcoH JIucoBcku (Jason Lisowski)
YnpassisiBal AUPEKTOP, pbKOBOAUTEN ,PazpaboTBaHe U ynpaBjeHUe HA TPOLYKTH "
First Eagle Investment Management, LLC, CbejuHEHU aMepUKaHCKHU LIaTH

r-H [leiiBug I1. O'KOH'BP (David P. O'CONNOR)
['J1aBeH I PUCKOHCYJIT, pbKOBOAUTEJ HA MPABHUS OT/IE] U OT/eJIa 32 CbOTBETCTBUE
First Eagle Investment Management, LLC, CbejuHeHU aMepUKaHCKU LIaTH

r-H Exyap Owe (Edouard Auché)
TeHepaJsieH cekpeTap Ha oTzes ,0nepaTUBHU YCJAYTH U TEXHOJIOTHH"
Amundi Asset Management - SAS, ®paHuus

r-H flnuk PaysiuH (Yannic Raulin)
PbkoBoauTen Ha otaen ,[106aHY TPOAYKTH
Amundi Asset Management - SAS, ®panuus

FEHEPAJIEH CEKPETAP HA IPYXXECTBOTO

r-H /bxoBanu HorapanToHuo (Giovanni Notarantonio)
PbKoBoguTeN Ha oTAen ,BusHec pazBuTue”, Amundi Luxembourg S.A, JltokceM6ypr.

YIPABJIABAIIO JPYKECTBO
Amundi Luxembourg S.A.

5, Allée Scheffer

L-2520 Luxembourg

UHBECTUIIMOHEH MEHUJXDBP

First Eagle Investment Management, LLC

1345 Avenue of the Americas

New York, N.Y. 10105, CbejuHeHH aMepUKAHCKH LATH



BAHKA JENO3WUTAP U IVIATEXKEH ATEHT

Société Générale Luxembourg,

11, avenue Emile Reuter,

L-2420 Luxembourg, Besinko xepuorcrso JltokceMoypr

HEHTPA/IHO AAIMUHUCTPUPAHE

Société Générale Luxembourg e Ha3Ha4yeHoO Jja JeHCTBA KaTO aAMUHUCTPATHBEH areHT U KaTO PEerucTpaTop U areHT Mo
HNPEXBBPJASHUATA. AAMUHACTPATUBHUAT areHT OTroBapsl 3a oNpefiesieHd a[MUHUCTPAaTUBHU M YHHOBHUYECKU YCIIYTH,
KOUTO Ca My JieJIerMpaHy, BKIIOYUTENIHO U3uucassBaHe Ha HCA, ocyeToBOJsiIBaHe M KOMYHMKAIUA C KJIUEHTUTe (KaTo
HanpuMep NOANOMaraHe Ha NOATOTOBKAaTa U INOJAaBaHETO HAa GUHAHCOBU OTYETH). PerncrpaTopbT U areHTBHT IO
HpEXBbPJIsiHE OTTOBAPsI 3a OAAbPKAHETO HA PETUCThPA C aKUOHepUTe Ha J|pyKeCcTBOTO 1 3a 06paboTKaTa Ha 3asIBKH 3a
eMUTHPaHe, NOKYIKa, TpoJax6a, 06paTHO U3KYIyBaHe, IPeXBbpJIsiHe U TpaHcdep Ha aKIMK Ha N0OH/IOBETE.

A. AAJMUHHUCTPATHUBEH ATEHT

Société Générale Luxembourg,
11, avenue Emile Reuter,
L-2420 Luxembourg, Besnko xepuorctso JltokceMoypr

B. PETUCTPATOP

Société Générale Luxembourg,
11, avenue Emile Reuter,
L-2420 Luxembourg, Besnko xeprorctso JIrokceMbypr

[IpegnpusTue ot rpynara Ha Société Générale uspbpH EU3, Ha KoeTo 6U MOrJIO Jja ce Jiesiernpa 06paboTKaTa Ha JIMYHU
JJAHHU NPY NIPeJJOCTaBsiHE Ha YCJIYTH Ha PETUCTPATOP U areHT M0 NPEXBbPJISHE:

Société Générale Global Solution Centre Pvt. Ltd,
Voyager Building, 10F,

Whitefield Road

560 066 Bangalore, Uuus

OJUTOPU HA IPYKECTBOTO
PricewaterhouseCoopers, Société Coopérative

2, rue Gerhard Mercator

B.P 1443

L-1014 Luxembourg, Besnko xepuorctso JltokceMoypr



OBbIIO ONMMUCAHUE HA JPYKECTBOTO

A. TIpaBHa ¢popma u yupeasBaHe

First Eagle Amundi (,Jpy>ecTBOT0“) € MHBECTHLMOHHO JAPYXEeCTBO C MPOMEHJUB KanuTan (Société d’Investissement
a Capital Variable nnu SICAV), yapeneHo B Jllokcem6ypr. [[pyKeCcTBOTO e OpraHU3upaHo KaTo [IpeanpusaTHe 3a KOJTEKTUBHO
WHBECTHUpPaHe B NpexBbpauMu IeHHU KHKa (,[IKUILK") cbriacHo Yact [ Ha 3akona ot 2010 1.

JpyxecTBOTO € yupeZeHo Ha 12 aBryct 1996 r. 3a HeorpaHU4Y€eH EPUOJ OT BpeMe CbC ceanulie B JIlokceMbypr.

[I'bpBoHavyaHUuAT KanuTtaa Geme 500 000 wi.z., pasnpeseseH B 500 peructpupaHu AKUMM 6€3 HOMHHAJHA CTOHHOCT.
YupenuTenHuaT yctaB e nyosaukyBaH B ,Mémorial C, Recueil des Sociétés et Associations” (,0punnannus BecTHHK")
Ha 6 centeMBpH 1996 r. Yype UTEeJHUAT yCTaB Oellle TPOMEHEH 3a NocJeieH IbT 0T O61[0TO U3BBHPEAHO ChbOpaHue Ha
aKLMOHEPUTEe, CbCTOsI0 ce Ha 16 okrtomBpu 2013 r. KoopauHupaHusT YdupeauTeseH ycTaB Oelle NyOJHUKYBaH
B O¢uuuanHus BecTHUK Ha 17 ssHyapu 2014 .

KanutansT Ha [pyXecTBOTO € U3paseH B MIATCKU J0JIapU U e MpeJCTaBeH OT AKIIMY, eMUTHPAHU BbB Bceku [loadoHp
v Kiac akijuu 6e3 ynoMmeHaBaHe Ha HOMUHaJ/IHA CTOHHOCT, JIaTEHH U31s1J10 B MOMEHTA Ha U3/JaBaHeTo UM. BbB Bceku eJJuH
MOMEHT KallUTaJbT € paBeH Ha o6uaTa cTolHocT Ha HeTHuTe akTHBU Ha Bcuuku Ilogdonzpose u KiacoBe aknuu Ha
JpyxecTBOTO.

Koopaunupanuat YupeauTesieH ycTaB e Jeno3vpaH W HaaudeH 3a mnpersef B Greffe du Tribunal d’arrondissement
Ha JIrokceMOypr. [ py»KecTBOTO € perucTpupaHo B T'bproBCKHUs perucTbp Ha JlrokceMbypr nog Homep B 55.838.

B. CrpykTtypa

JpyXecTBOTO e CTpyKTypUpaHo KaTo PoHA ,9aabp“, 3a ja IpeoCTaBy Ha UHBECTUTOPUTE HAKOJIKO [logdoHaa, Bceku oT
KOWUTO NpeACTaB/sABa OTAeJHA rpyla OT aKTUBM M aHTQXUMEHTH U NpejJjara cnenudryHa MHBECTUIIMOHHA NOJMTHKA
Y LeJ.

JpyxecTBOTO npeaara ciegHute [logdoHaose:

0O6o3HaueHUEe OcHoOBHa BaJiyTa
FIRST EAGLE AMUNDI INTERNATIONAL FUND usD
FIRST EAGLE AMUNDI INCOME BUILDER FUND UsD
FIRST EAGLE AMUNDI RESILIENT EQUITY FUND UsD

B nonenHenue, Bceku [logdona Moxe fja npeaJsara eJuH Wid HAKOJIKO Knac(a) akuuy, npuHaAjexaly KbM KOeTO U /1a e
ceMelcTBO KaacoBe, npefactaBeHo B YacT Il Ha [IpocnekTa. [I'bJIHUAT CIUCBHK Ha ChLIECTBYBAllUTE KJIaCcOBe MOXeTe [Jia

HaMepuTe Ha yebcaiiTa https://www.amundi.lu/retail /funds-regulatory-pages



YACT I: CITIEIINPNYIHU XAPAKTEPUCTUKH,
CBbP3AHU CIIOJPOHAOBETE



JpyXecTBOTO e pa3fieJInjo aKTUBUTe CU B pa3indHu [logdongose (Bceku eanH ot T:x ,[londona”), karo Bceku [ogdon
CHOTBETCTBA Ha pasJyiMyHa rpyna aktueu BbB PoHja. Beceku [ongdoHa npusiara co6CTBeHa HHBECTULMOHHA CTPATETHs
Y MHBECTHDA B ONpeJiesieHa BCeJieHa OT LIeHHH KHIKA U UHCTPYMEHTH, NPUHAAJIeKALN KbM pa3/IMuHa rpyna eMUTEHTH,
reorpadcky nasapy 4/MJaM UHAYCTPUAJHU ceKTopU. PazHoo6pasueTo Ha [loadoHj0BeTe, NpesjiaraHy OT APYKeCTBOTO,
M03BOJISIBA HA NHBECTUTOPUTE A U36epaT NoAXO0/sAIa HHBECTULMOHHA cTpaTerus. [Ipy npoMsiHa Ha 06CTOSATENCTBATA
WHBECTUTOPUTE MOraT Ja peopraHuM3upaT MHBECTULUUTE CH, KaTO NPOCTO NPOMEHAT M30paHUTe 3a HHBECTHpaHe
[TondoH0Be, IpU TOBa C MUHUMAJIHU pa3xoiu (Bx. Yacm II, pasden I, mouka E ,Koneepmupane na Akyuu medxcdy Kaacose
u [lodgpondose”).

JpyxKecTBOTO 06pbIlla BHUMaHHe HA UHBECTUTOPUTE, Ye LiejaTa Ha YacT I Ha [IpocnekTa e fja npejcTaBU Ha 6bAeLiuTe
MHBECTUTOPU clleluPUYHHUTE XapaKTEPUCTUKHU Ha pa3/IMUHUTE NpejsaraHu nojdoHzgose noJ ¢opMaTta Ha 06061 eHU
TabauLH ¢ AaHHU. [loguepTaBaMe, ye YacT [ Tpsi6Ba Aa ce pasrJiex/ia 3aeiHO C 0OLMTe NpaBU/a U NPUHIUIY, IPpeACTaBeHH
B Yacrt Il Ha [IpocnekTa.

Bcsika TabsiMiia ¢ JaHHM NpeJCTaBsg WHBECTUIIMOHHATA I[eJ U TOJIMTUKA Ha KOHKpeTHHs IloadoH, mocjieJBaHU OT
PUCKOBETE, CBbpP3aHU C BCSIKa 06MHUC/IIHA MHBECTUIIUSA. BbIIpekH ToBa ciieiHUTE AeUHULUM U OGLIH MPUHIUITH 1€ BaXKaT
3a Bcuuki [londoHoBe:

OCBeH aKo He € T0COYEHO APYTro B UHBECTULMOHHATA NIOJIMTUKA Ha KOHKPETEH HO,Z[C])OH,C[ W BUHArHW IIPY Cl1a3BaHE Ha BCUYKH
MNPUJIO)KMUMH OTpaHHUYE€HUA BbPXy UHBECTUPAHETO, CJIEJHHUTE IPUHIUIIN 1Ie BaXaT 3a HO,CL(l)OH,Z[OBeTe:

- B L€JITa U MHBECTUIUOHHATA IIOJIMTUKA HAa BCEKH HO,CL(I)OH,C[, KaKTO Ca OIIMCaHH I10-A40J1y, II030BaBaHETO Ha
reorpaq)cxa TEPUTOpPUA HJIM HA HAIUHWOHAJIHOCTTA Ha L€HHA KHHIa C€ OTHacAd A0 reorpac])CKaTa 30Ha WJIN
AbprKaBaTa:

o B KOATO Cé HaMHpa ceJaJIMILIETO Ha APY>KECTBOTO UJIU EMUTEHTBT, I/I/I/IJ'II/I
o B KOATO APYXECTBOTO UJIK EMHUTEHTBT OCBUIECTBABA 3HAYHUTEJ/IHA 4aCT OT ﬂeﬁHOCTTa CH.

O6pblla ce BHUMaHHe HA HHBECTUTOPUTE BbPXY CJAeAHUTE GAKTH:

- OcHoBHaTa BaJIyTa, [I0COYeHA B MHBECTHULMOHHATA MOJIUTHKA Ha AazeH [logdoHA, He oTpa3sBa HeIpPeMEHHO
BaJIyTUTE HA UHBECTULUUTE MY.

- MHBecTUIMU B MHBECTULMOHHU GOH/I0BE OT 3aTBOPEH UJIM OTBOPEH TUI MOXe /1a JoBeJjaT A0 y6/iMpaHe Ha TaKCH
Y pa3HOCKH, C U3KJ/IOUEeHHe Ha TOBa, 4ye TAaKCUTe 3a 3alllCBaHe, KOHBePTHPaHe U 00paTHO U3KyNyBaHe HsAMA Ja
6bAaT AyOJMPAHU B CIydall HA MHBECTULIMU BbB GOH/0Be, MPOMOTHPAaHU OoT Amundi, /M aKO UHBECTULIMUTE Ce
ynpasssaBat oT First Eagle Investment Management, LLC.

[lo3oBaBaHusTa HA TEPMHWHHWUTE U 3HALIUTE 10-A0J1Y o603HavYaBaT CJIeJHUTE BaJIyTHU:

EUR EBpo HUF YHrapcku GOpUHT
GBP Jlupa cTep/IMHT SEK [lIBecka kpoHa

uUsSD llaTcku mosnap JPY fAnoHcka eHa

SGD CuHranypcku goJsap NOK HopBexka kpoHa

CHF [lIBeiniapcku ppaHk NZD HoBosenanzacku gosap
CZK Yeika kpoHa PLN [losicka 3/10Ta

AUD ABcTpanuiicku foJap RMB KuTaiicku peHMUHGH
CAD Kanagcku gonap RON PyMBbHCKa s1eq

DKK JlaTcka KpoHa TRY Typcka n1upa

HKD XOHKOHI'CKH JioJ1ap

HOLL(I)OH,C[OBeTe HAMa Ja ONIUCBAT U34YEePIaTEJIHO [[d/1aTa BCeJIeHA OT IeHHU KHHXXa U UHCTPYMEHTH, B KOUTO Bb3HaMepsABaT
Ada UHBECTHUpaAT. B'bl'[peKl/I TOBaA BCEKH nO,Zl(l)OH,C[, KOUTO Bb3HaMepsBa Aa U3I10J13Ba HEHHI/I KHW)Ka, 00e3IeYeHU C aKTHUBH,
ueHHl/I KHHUXa, o0e3rneyeHu C unoreka, P-Notes PI/PIJIPI CyanoBe 3a KpeaAUTHO HEHU3INI'bJIHEHHE, 1€ I'0 NNOCOYHU U3PHUYHO
B UHBECTULIMOHHATA CHU NMOJUTHKA. AKO HOA(bOH,a’bT He € IIOCOYMJI 110 TO3HW HAYHMH HAMEPEHUEeTO CU a UHBECTHPA B TAKHUBaA
HHCTPYMEHTH, HAMA Aa My 6']:,&6 pa3pelieHo Ja U3BbplIIBa HO,C[O6HI/I WHBECTUIUH.

B ciyyail Ha nmpoTtuBopeune Mexay (i) obuiMTe MpaBuJsa W NpUHLMIM, npefcTaBeHd B Yact II, u onucaHuTe mno-rope
JebUHUIMU U 06IM NpUHUMIK U (ii) ycloBUATA B KOSITO U ia € TabJMIa C JJaHHHY, YCJIOBUSATA B MOC/AEe/HATA Ille UMaT
npeBec.

JebuHUnMY HAa TEPMUHUTE, U3MI0JI3BAHU B TO3U MPOCIEKT, ca AajieHu B [IpuaosxceHue A, TEPMUHOJIOTHYEH PEYHUK".
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FIRST EAGLE AMUNDI INTERNATIONAL FUND

IleJ1, ”YHBECTULMIOHHA MO HKa U PUCKOBE

Hen 2> [loadoHABT Lead Ja MNPeAJoKM Ha HMHBECTUTOPUTE KalUTAJIOB pacTeX Ypes
JuBepcuUKAlMsl Ha HErOBUTE HWHBECTUIMU BBbB BCUYKH KAaTEropud aKTHUBU
Y NMOJIMTHKA Ha CJieJiBaHe Ha ,,CTOMHOCTEeH" MOAX0/,.

WHBecTULMOHHA = 3a ja nocrurHe nesrta cH, [logpoH BT HHBECTHPA TIOHE JIBE TPETH OT HETHUTE CH

NMOJIUTHKA aKTUBU B aKUuW, WHCTPYMeHTH 3a JSAJIOBO HWHBECTHUpaHe W o6Jjuranuud 6e3
OrpaHHYeHHsi 10 OTHOLIEHHe Ha Ia3apHaTa KaluTajau3alus, reorpadckara
AuBepcuduKanus (BKIYUTENHO HOBOBB3HUKBALIM Ma3apy) WJM KaKBa 4YacCT OT
akTuBuTe Ha [logdonzaa Moxe fa 6'b/le HHBECTUPAHA B oNpeJiesieH Kjac aKTUBU UJIU
onpefeseH nasap. [loapoHABT MOXKe CBIIO Aa THPCU €KCIO3ULUSA HA CYPOBUHU ™ 10
25% ot HeTHUTE cH aKTUBU. He noBeve ot 25% oT akTuBuTe Ha [logdoHa e 6baaT
MHBECTUPAHU B OGJMTallMy 0/ WHBECTUIMOHHUS PEHTHUHT M HAMA Ja ce NMpaBsAT
uHBecTUIMKM B [lpo6jeMHM IleHHHM KHMKA. lleHHHM KHMXKa, KOUTO ca CTaHalu
Npo6JIeMHHU c/le]] IOKYINKaTa, MoraT Jia 6'baT 3alla3eHy, HO B HUKAK'bB C/Iy4ail Te HAMa
Jla HaABUIIaBaT 5% OT HeTHUTe akTUBU Ha [logdoHza.
['epMaHCKH 3aKOH 3a JaH'BK BbpXy MHBecTuLuuTe: [loHe 51% OT HeTHaTa CTOMHOCT
Ha akTuBUTe Ha [loadoHa ce MHBeCTUPA HENPEK'bCHATO B aKLUH, PETUCTPUPAHHU Ha
donzmoBa 60pca UM ThPryBaHM Ha OpraHu3upax nasap. C 1e/1 SCHOTa UHBECTUIMUTE
B TPBCTOBe 3a UHBECTHpPAaHe B HEABW)XUMHU HMOTU (KakTo ca JedUHHUpPAHU OT
repMaHckoTo MunucrtepctBo Ha ¢duHancute) u [IKUIIUK uau [IKU He ce BKIOYBAT
B TO3U MPOIEHT."
WHBeCTUIMOHHUAT Hpoliec ce 6a3upa HA pyHJaMeHTaJIeH aHaJu3 Ha GUHAHCOBOTO
Y 6U3HEC CbCTOSIHUE HA EMUTEHTUTE, IA3apHUTE NEPCIEKTUBH U JPYTH eJIeMEHTH.

Ha Iloadonza e paspelieHo Ja HMHBECTHpA OCTaHajlaTa 4YacT OT AaKTHUBUTE
B VHCTpyMEHTH Ha MapUYHUTE Na3apy, KOHBEPTUPYEMU OGJIMraluy, AsAJ0Be/aKLU1
ot IIKUIILUK u/uan gpyru [IKU no 10% oT HeTHHWTe My aKTHUBH, J€O3UTH U/HUJIU
JPYTH NPEXBBbPJIUMH LIEHHU KHU)KA U MHCTPYMEHTH Ha NapUYHUTE Na3apH, IOCOYEHH
B Yacm II; Pazden IV ,, OB HHBECTHLJHOHHH OTPAHHYEHHA U UHBECTHL[HOHHH
TEXHUKH"; 6ykea A.“ ,iHeecmuyuoHHU o2paHuyeHus ", nodomouka 2) a).

[MoadoHABT HAMA /la MHBECTHPA B JIePUBATHU UHCTPYMEHTH 32 LieJY, Pa3UYHU OT
Xe[DKUpaHe.

3a mesurte Ha ePeKTHUBHOTO ympaBieHHe Ha mnoptdeina [MogdoHABT MOxe Aa
M3M0J13Ba TEXHUKU W UHCTPYMEHTH, CB'bpP3aHU C NPEXBBPJHMMU LEHHU KHUXKA U
WHCTPYMEHTH Ha MapUYHHUTe [Ia3apy IPpH YCJIOBHUSATA U B pAMKHUTE Ha OTPAaHUYEHHUAT],
usaoxeuu B ,Yacm II; Pazden IV ,OBl|H HHBECTHIJMOHHH OI'PAHHUYEHHA
W HHBECTHLIHOHHHU TEXHHUKH", ,6ykea B ,,HHeecmuyuoHHU mexHuKu . Bbprpeku ToBa
[ToadoH BT He MOXKe Jja BCT'bIIBA B C/leJIKU 3a 3aeMaHe Ha LleHHU KHUXa.

[ToadoHBT HAMa Jja U3I10J13BA CAeJIKY 32 GUHAHCHUPaHe C LleHHU KHUXa UJIY CyanoBe
3a 06mma A0XoAHOCT Mo cMuchbiaa Ha PersamenT (EC) 2015/2365 na EBpomnelickus
napJyiaMeHT ¥ Ha CbBeTa oT 25 HoeMBpH 2015 roriHa OTHOCHO MPO3PaYyHOCTTA NpPHU
cAesikuTe 3a GUHAHCHpaHe C [[eHHU KHMXAa ¥ NpHU MoBTOpHOTO u3nosi3BaHe (SFTR).
OcBeH TOBa, TbH KaTO B MOMEHTAa He Ce M3MO0J3BaT CAeJKH C U3BBbHOOPCOBU
OUHAHCOBU [JepUBAaTH W TEeXHUKH 3a ePeKTHUBHO yIpaBJieHHe Ha NOPTPOJHO,
[londoH BT He e BCTBIOWUJA B JAONBJHUTENHO YIpaBjleHHe, KaKTO € I0COYeHO
KOHKpPeTHO B IUpPKyJasipHO mucmo 14/592 ua CSSF. O6pbuia ce BHUMaHUe Ha
MHBECTUTOPUTE BbPXY $aKTa, Ue OCHOBHATA BaJsyTa, I0COYeHA B MHBECTULMOHHATA
NOJIMTHKA Ha JajZeH [logdoHa, He oTpa3siBa HENMPEMEHHO BAaJyTUTE Ha UHBECTUIIUUTE

My.

* JIOKOJIKOTO TaKaBa eKCIIO3MIHUS Ce IPUA00MBA YPE3 MHCTPYMEHTH, CBHP3aHH ChC CTOKH B ChOTBETCTBHE C IPUIOKHMHUTE 3aKOHH
U pasnopendu.
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BeHuMapk

WHBeCTHIMOHEH MpoLec

MoxdoHabT ce ymnpaBasiBa akTUBHO. Bceku kiac akiuu Ha [logdonga m3mnosizsa
Secured Overnight Financing Rate (SOFR) (,benumapka“) mJoc cboTBeTHaTa
MHUHHUMAaJIHA Mevasta, KaKTOo e II0COYEHO I0-/[0J1y B paszes ,0CHOBHU KJIaCOBe aKIUU
Y TaKCcH", BIIOC/IEICTBUE KATO UH/IMKATOP 32 OLIEHKA Ha pe3yJ/ITATUTE Ha KJaca aKLHH,
a 10 OTHOILIEHHE HA TAaKCaTa 3a MOCTUTHATH Pe3yJITaTH — KaTo 6eHYMapK, U3M0JI3BaH
3a M34YMCAsBaHe Ha TaKCUTe 3a MOCTUTHATU pe3yaTaTd. Hsma orpaHuyeHus Mo
OTHOIlIEHHEe HAa KOHCTPYKIUSTA OT NOPTQOJHOTO 32 OrpaHUYaBaHe Ha beHuMapka.

MoadouabT UHTErpUpa GaKTOPUTE 3a YCTOMYMBOCT B MHBECTUIIMOHHUS CH IpOIlecC
Y B3eMa NpeJBUJ OCHOBHUTE HEOJArONpUsTHU BB3AEHCTBUS OT UHBECTHULMOHHUTE
pelleHus 0 OTHOIIEHWEe Ha YCTOMYUBUTE PAKTOPH, KAKTO € MOCOUYEeHO NO-MoAPO6HO
B paszies,YcToi4nBo HHBecTUpaHe  Ha [IpocnekTa. [Ipe iBHU A HHBeCTULMOHHUS QOKYyC
Ha IlogdoHza, WHBECTHULHMOHHUAT MeHUIKbp Ha IloagdoHjga He uHHTerpupa
cbobpakeHHEe 33 €KOJIOTMYHO YCTOWYMBUTE HMKOHOMHYECKH JeHHOCTH (KaKTo
e IpeANmrcaHoO B PersiaMeHTa 3a TaKCOHOMHUSATA) B WHBECTHULHOHHHUS MNpOLeC Ha
[Toadona. llopaau ToBa, 3a LesMTe Ha PersiaMeHTa 3a TakCOHOMUATA, TPsA6Ba Aa ce
0TOeJIeXH, Ye UHBECTUIIUUTE, HAa KOUTO ce ocHOBaBa [londoHaa, He B3eMaT npesBUj
kpuTepuuTe Ha EC 32 eK0JIOTHYHO YyCTOMYHMBY HKOHOMUYECKU e THOCTH.

PuckoBu ¢paxKropu

[londoH BT MOXe Ja 6bje H3/I0XKKeH Ha Na3apeH PUCK, PUCK, CBBbpP3aH C aKlHUH,
BaJIyTEH PUCK, KPeJUTEH PUCK, IUKBUJEH PUCK, PUCK OT BUCOKA JOXOJHOCT, JIUXBEH
PHUCK, PUCK, CBBpP3aH CbC CTOMHOCTHU HMHBECTULMH, PUCK OT BOJIATHJIHOCT, PUCK,
CBbP3aH C HOBOBb3HUKBALIY 1a3apH, PUCK, CBBP3aH C UyKJeCTPAHHUTE LIeHHH KHIDKA,
CTOKOB PUCK, PUCK, CBBP3aH C UHBECTUPAHE B MAJIKU U CPEJJHU MPeANPUSITHS, KAKTO
Y PUCK 32 YCTOMYHMBO UHBECTHUPAHE.

[MoadoHBT MOXKe Ja MHBECTUPA B IePUBATHU HHCTPYMEHTH CaMo C LieJl XeJPKHpaHe.
WHBeCcTUIIUHTE B JlepUBATHHU GQUHAHCOBU UHCTPYMEHTH BKJIIOUBAT U JOMBJIHUTENHU
cnenUYHN PUCKOBE, KATO PUCKA OT HENMPAaBUJIHO LeHOOGpa3yBaHe WJIM HETOYHA
OLleHKa W PHCKA, CBBP3aH ¢ $akKTa, ye JepUBATHUTE MOXE Jla He KOpeJUupaT TOYHO
¢ 6a30BUTE aKTHUBH, JINXBEHU IPOLEHTH U UHJEKCH.

OcBeH TOBa JIUBBPUK ePEKTHT OT UHBECTUPAHETO B HAKOU PUHAHCOBU JlepUBATHU
VHCTPYMEHTH U BOJIATUJIHOCTTA Ha lleHUTe Ha QI0YbPCHUTE 0TOBOPY 6HUXa MOIJIH Jja
NOBULIAT PUCKA, CBBP3aH C UHBecTHpaHeTo B Akuuute Ha [logdoHa, B cpaBHeHUe
C KOHBEHI|MOHA/JHUTE HUHBECTUIIMOHHU [TOJTUTUKH.

OnucaHuTe MO-rope PHUCKOBe, CBBbP3aHU C HMHBECTULHHTE, He IpEeTeHAHpaT 3a
M34eprnaTeJHOCT M IOTEHLHAJHUTEe HHBECTUTOPU TpsibBa Ja MperjefaT TO3U
[IpocneKkT B HeroBaTa LsJIOCT M Ja Ce KOHCYJTHUPAT ChC CBOUTE MpodecHOHANHU
CBBETHULY, IPe/IN Ja NOAaAaT 3as1BKa 32 AKIIHH.

JombsiHuTeNIHa UHbopManus e npepoctaBeHa B Yacm II; Pazden IlI ,OCHOBHHU
PHCKOBE, CBbP3AHH C BCAIKA HHBECTHLIHA".

Buxre JlokymeHTa c kiao4doBa uHpopmauus ([JKHU) na Ioadonaa 3a 06061eHUst
HWHAMKaTOD 3a pucka (SRI).

IIpodun Ha TUNUYHUS
UHBECTUTOP

[oadOHIBT € MOAXO0/sAIl 32 HHBECTUTOPHU, KOUTO:

- TBPCAT CPeJHOCPOYEH [0 JbJITOCPOYEH KAMUTAJOB pPACTeX 4Ype3 JUHAMHYHA
JnuBepcudUKALUSI Ha HHBECTUIIMUTE; U

- He Ce MPUTECHSIBAT OT PUCKOBETE, CB'bP3aHU C UHBECTUPAHETO B aKI[MH U OGJIUTal[UH.

IloaMTUKA OTHOCHO
JAuBuaeHTUTE*

KiacoBe ¢ pukcupaH AUBUAEHT: TOUILEH JUBUJIEHT, Bb3su3all Ha 4%
Mozke /1a ca HAJIMYHU U KJIACOBE C MPOMEHJIMBO pa3npe/esneHue**
Mo3ke J1a ca HAJIMYHU U KJIAaCOBe C LieJIeBO pasnpejieneHue**

OcHOBHa BajyTa

[llaTcku ponap (USD).

YnpasiisaBaio
ADPY>KeCTBO

Vv Yy

Amundi Luxembourg S.A.

HHBeCTMIIMOHEH
MEHUIKBP

2>

First Eagle Investment Management, LLC.

* 3a akuuM 6e3 HaTpynBaHe. Bixre ,Kateropus Ha Aknuure” Ha ctp. 21.

** 33 MbJIHUA CIIMCBK MOCETETE

https://www.amundi.lu/retail /funds-regulatory-pages
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OCHOBHM KJIacOB€ aKLMHM U TaKCH

(Ilpedaazam ce u dpyau cemeticmea Kaacoge, Kakmo e nokasaHo 8 mouka 2. Cemeticmeo Ha Kaaca akyuu; Pasden ,A. Knacose akyuu“om Pa3den I. ,Onucarue
Ha Kaacoseme akyuu u noaumuka Ha pasnpedeasHe” (Yacm II)).

Takcu 3a Cesiku ¢ evyspiiges AEAaT
Axkuuu
PedepenTHa
MuHuMaJ/Ha YnpaB- | AAMUHHUCT- CTOMHOCT 3a Takca 3a
Kinac [Tokynka | [IpexBbpisiHe
BasiyTa | mbpBOHavaJHa JIEHHEe pupaHe TakcaTa 3a MMOCTUTHATH
aAKIUU (makc.) (makc.)
WHBECTUIUS (maxc.) (maxc.) MOCTUTHATU pesyJTaTu
pe3y/aTaTH
SOFR
15%
AU uUsSD Hama 5,00% Hsma 2,00% 0,20%

+430 bps *
5 OOOH(L(:/IO USD SOFR 150
U USD Hsima Hsima 1,00% | 0,15% 0

eKBHBaJIeHTHATa +430 bps *

cyma B EUR/GBP

SOFR 15%
RU USD Hsma 5,00% Hsima 1,30% | 020% °

+ 430 bps *

*TopumHaTa faTta e 28/02 uau 29/02, kKakTo e NpUIOKUMO. Bykre paszesn , Takcu u pasHocku”; 6ykBa C , Takca 3a IOCTUIHATH pe3yITaTH", KbJETO ca
npe/iCTaBeHN MEXaHU3M'BT U IePUOABT Ha U3MepBaHe Ha TaKcaTa 3a IOCTHI'HATH Pe3yJITaTH.

Monke Jja ca HAJIMYHY JPYTH KJI1acoBe aKLMU. 3a I'bJIHUSA CIIUCBK noceTeTe https://www.amundi.lu/retail /funds-regulatory-pages

3anucBaHe, 06paTHO U3KYNYBaHe YupagjieHue Ha pUcKa
U KOHBepTHUPAHe Ha AKIIUU
O61aTa eKCo3unms

Kpaen yac3a 14:00 yaca MeToz 3a onpeje/iaHe Ha [loadonaa mwe 6bae
HapexX/JaHuATa (v1rokCeMOyprcko Bpeme) Ha rIoGaJIHaTa npoc/eAsBaHa Ype3
3a CAEJIKH B /leHs Ha ThpPryBaHe eKCIO3UIUA npujarade Ha nmoaxojaa
/leH Ha TBpryBaHe D** Ha NoeTUTe 3aAb/LKeHUs
/JleH Ha u3uncjieHue* D+1** MoTeHIUATHI

* (u3mbJHSABaHe HA HApeX/JaHUs, U3UMC/IsiBaHe U cbobiaBaHe Ha HCA). Bb3AeHCTBHUA OT

** KoiTo e PaGoTeH zieH. M3M0JI3BaHeTO Ha

Hsama

JAepUBaTHU BbPXY
puckoBus npodun
Ha [loadoHnaa.
IoTeHIUA/IHO
noBHIIIeHa
BOJIATHJIHOCT
Ha [loadoHaa.

JlombinuTeHa HHPOpManus e npejocTaBeHa B Yacm II; Pasden 1
,OIIHCAHHE HA AKIJUHUTE H I10JIMNTHKA HA PA3IIPE/JE/IAHE"

Hsama
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FIRST EAGLE AMUNDI INCOME BUILDER FUND
H. MHBECTUIIMOHHA NMMOJIMTUKA U PUCKOBE

Len = llenra Ha lloadoHza e Ja npeAsoXu reHeprpaHe Ha TEKYIL J0X0/ 3a€JHO C J'bJrOCPOYEH
KallUTaJI0B PaCTeX.

HHBeCTULIMOHHA 2 lloadoHaBT e (PUHAHCOB MNPOAYKT, KOUTO momyasapusupa ESG XapaKTepUCTHKHUTE
NOJIMTHKA CbIJIACHO 4JjeH 8 oT PersiaMeHTa OTHOCHO ONOBecTsiIBaHeTO Ha MHbopManus. 3a Ja

nocturHe Tasu LeJ, [lonGoHADBT e ce cTpeMH Aa MHBecTUpa 80% OT HETHUTE CH aKTUBU

B reHepUpalld J0XO0J NPEeXBbpPJUMHU LEeHHU KHWXKa U HHCTpyMeHTHU. [lpusiara ce

CTOMHOCTEH MOAX0J, ChCTOSAL ce OT pyHJaMeHTasleH aHa/u3 OT J0Jly Harope, 3a Ja ce

WAEeHTUPULUPAT reHepupalidTe J0X0[ aKUMK U JI'bJTOBU LeHHU KHUKa, NpeJJarauy

aTpaKTHBHA OYaKBaHa B'b3BPbIAEMOCT CIPSMO TAXHOTO HUBO Ha PUCK.

[MondoHBT 11le MHBECTUDA B:

e TepMaHCKM 3aKOH 3a JlaHbK Bbpxy UHBecTULMUTe: [loHe 25% OT HEeTHaTa CTOWHOCT
Ha akTUBHUTe Ha [loadoHa ce MHBeCcTHpaA HENIPEK'bCHATO B aKI MK, pETUCTPUPAHU Ha
doHz0Ba 6opca UM THPryBaHU Ha opraHu3supaH nasap. C 1jes1 SCHOTa HHBECTULUHUTe
B TPBCTOBe 3a HWHBECTHpaHe B HEJABW)XMMHM HUMOTH (KakTo ca JedHHHpPAHU OT
repMaHcKoTo MuHucTepcTBO Ha duHaHcuTe) U [TKUIILK nau [TKU He ce BktouBaT
B TO3M NPOLEHT.

e  HHcTpyMeHTH 3a [51JI0BO HHBECTHpaHe

e  KOHBepTHUpPyeMH O06JHTraluu

e  JI'bJITOBH LileHHU KHUKA, BKJIIOUYKTEJHO A0 20% OT HeTHUTe aKTUBH B LleHHU KHMXKa,
obe3IevyeHy C aKTUBHY, U LleHHU KHMKA, 06e3MedyeHH ¢ UIToTeKa

e  Jlemo3uTu

e nasoe/akuuu ot [IKUIUK u/vnum [IKU (o 10% oT HETHUTE My aKTHUBH)

[MoadoHABT MOXKe ChINO Ja ThPCH €KCHOo3ulus Ha cypoBuHU! 0 25% OT HETHUTE CH
aktuBu. He moBeye ot 50% oT aktuBuTe Ha [logdoHaa e O'bAAT HUHBECTUPAHU
B OGJHUral[M{ IMO0J, WHBECTUI[MOHHHS PEHUTHHI MU HsAMA JAa Ce MPABAT HHBECTHIUH
B [lpo6GyieMHM IeHHM KHWXA. L[eHHM KHMXKA, KOUTO Ca CTaHaJd IPOGJIEMHH CJef
MOKYIKaTa, MOTaT Ja 6'b/laT 3aMa3eHH, HO B HUKaKbB CAy4al Te HAMA Jla HaiBUIaBaT 5%
OT HeTHUTE akTHUBU Ha [logdonza.

I/IHBeCTI/ILlI/IHTe mie ce M3BbplIBaT 6e3 OTrpaHHW4Y€HUA IO OTHOILIEHHWE Ha FEOFpa(i)CKOTO
pasnpenesieHue (BKJII'O‘-II/ITBJ'IHO HOBOB'Bb3HHWKBaAIlH nasapu), a3dapHaTa KalluTaJu3aluus,
OTpacbJia UJIK BpEeMETO A0 MMajexa.

HO,Q(l)OH,E['bT HAMa OJa UHBeCTHUPpa B AE€PUBATHU HMHCTPYMEHTHU 3a LEJIH, PA3JIMYHHU OT
XeKUpaHe.

3a nesivTe Ha epeKTUBHOTO ynpaBieHre Ha nopTdeina [loadoHpT MOXKe J1a U3MOJI3BA
TEXHUKU U UHCTPYMEHTH, CBbP3aHU C NPEXBBPJMMHU [eHHU KHMXKA U UHCTPYMEHTH Ha
IapUYHUTE NIa3apy [IpU YCJAOBUSTA U B pAaMKUTe Ha OTPAaHUYEHUATA, U310KeHH B ,YacT II;
Paspen IV, 0BIIU MHBECTULIMOHHU OTPAHUYEHWA U UHBECTULIMOHHU TEXHUKU®,
,0ykBa B ,MlHBecTULIMOHHU TeXHUKU"“. Bbnpeku ToBa [lofdoHABT He MoXe Ja BCT'bIBA
B C/leJIKU 3a 3aeMaHe Ha LieHHU KHIKa.

[MondoHABT HAMA Jja U3N0JI3BA C/leJIKU 3a PUHAHCUPaHe C IeHHHU KHUXa UJIM CcyalloBe 3a
006112 1oXoAHOCT o cMuchJia Ha PernamenT (EC) 2015/2365 Ha EBponelickust mapsiaMeHT
u Ha CbBeTa oT 25 HoeMBpHu 2015 roguMHa OTHOCHO MPO3PAYHOCTTA NMPU CAEJKHUTE 32
¢duHaHCHpaHe C leHHU KHWXa U Npy noBTOpHOTO u3noJsi3BaHe (SFTR). OcBeH ToBa, ThH
KaTO B MOMEHTa He Ce M3IMO0J3BaT CJeJKU C U3BBbHOOPCOBM (QUHAHCOBU JAepUBATU
U TeXHUKH 3a ePeKTUBHO ymnpaBjieHHe Ha mnopTéosno, [NoadoHABT He e BCTBIUI
B JION'bJHUTE/HO YIIpaBjeHHe, KAaKTO e I0COYEeHO KOHKPETHO B LUPKYJISPHO NHCMO
14/592 Ha CSSF. O6pwblna ce BHUMaHHe HA UHBECTUTOPUTE BBPXY HaKTa, Ye OCHOBHATA
BaJyTa, MOCOYEHA B WHBECTUIIMOHHATA NOJUTHUKA Ha AafeH IloadoHa, He oTpassiBa
HeNpeMeHHO BaJIyTUTE Ha UHBECTUIIMUTE My.

T JIoKOJIKOTO TakaBa €KCIIO3UIMS € TPUI00MBA YPE3 HHCTPYMEHTH, CBbP3aHH ChC CTOKH B ChOTBETCTBUE C MPUIIOKUMUTE 3aKOHH
U pasnopendu.
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BeHuMapk

HNHBeCTUIIMOHEH
npouec

[MoadoHABT ce ynpaBJisiBa akTUBHO. Bceku kiac akiuu Ha [logdonaa nsnosassa Secured
Overnight Financing Rate (SOFR) (,beHumapka“) mitoc cboTBeTHaTa MUHUMaJIHA Nevasba,
KaKTO € IMI0COYEHO M0-J0J1y B pa3jes ,OCHOBHHM KJIaCOBe aKI[MU U TaKCH", BIOCJEICTBHE
KaTO MHJMKATOP 3a OLleHKa Ha pe3yJITATUTE Ha KJIaca aKIUY, a 10 OTHOLIEHHE HA TaKcaTa
3a MOCTUTHATH PE3YJITATH — KaTO OEHYMAapK, U3MO0JI3BaH 32 U34YMC/ISIBAHE HA TAKCUTE 3a
NOCTUTHATH pe3yJTaTH. HaMa orpaHuyeHHs MO OTHOIIEHHWE HAa KOHCTPYKLUMATA OT
nopT¢$oJIMOTO 32 orpaHU4YaBaHe Ha beHyMapka.

MoadoHABT HHTErpUpa GAKTOPHUTE 32 YCTOMYMUBOCT B MUHBECTULIMOHHHUS CH MPOLEC, KAKTO
e 10Co04YeHO No-A0Jy U B Pasfen ,YcroitunBo uHBecTupaHe” oT [IpocnekTa, M Ha 6a3aTa Ha
cucteMaTa 3a pedtuHr 3a ESG Ha Amundi (kaTo A e Hall-BUCOKUSAT peUTHHT, a G - Hal-
HUCKUAT). B pesysaTaT pesyaTaTuTe My MOXe Ja ce pasjdyaBaT OT Te3u Ha GOHJ,
MpuJaraiy CxoJHa UHBECTUI[MOHHA cTpaTerus 6e3 kputepunte ESG.

[TondoHABT 11le ce cTpeMHU Jia MOCTUTHe pe3yaTaT 3a ESG Ha nopTdeiiia cu Mo-roJiimM ot
TO3U Ha CBOSITA MHBECTUIIMOHHA CBBKYIHOCT.

PuckoBu ¢pakTopu

>

MoadoHABT MOXKe Aa O'bJie U3JI0XKEH Ha Ma3apeH PHUCK, PUCK, CBBbP3aH C aKIUH, BaJyTeH
PHCK, KOHTPareHTeH PUCK/KpeJUTeH PUCK, IUKBU/JIEH PUCK, PUCK OT BHCOKA JOXOJHOCT,
JINXBEH PUCK, PUCK, CBbP3aH CbC CTOWHOCTHU UHBECTULUU, PUCK OT BOJIATUJIHOCT, PUCK,
CBbpP3aH ¢ HOBOB'B3HMKBALIY Na3apy, PUCK, CBbP3aH C YYXKAECTPAaHHUTE LIeHHU KHUXa,
CTOKOB PHUCK, PUCK, CBbP3aH C UHBECTULUUTE B LIeHHU KHUKA, 06e31e4YeHH C aKTUBH, PUCK
OT yAbJKaBaHe Ha LeHHU KHWXKA, o6Ge3ledyeHU C AKTHBU WM MIIOTEKa, PUCK OT
peABapUTe/HO IJIAlllaHe Ha LeHHU KHUXKA, 00e3NeYyeHH C aKTUBU WJIM UIIOTEKA, PUCK,
CBbpP3aH C UHBECTHUpAHe B MaJKU U CpeJJHU NPeANpPUATUS, KaKTO U PUCK 3a YCTOHYUBO
MHBECTUDaHe.

[MoadoHABT MOXeE Ja MHBECTHUPA B JePUBATHU MHCTPYMEHTH CaMO C LieJl XeJPKUpaHe.
WHBecTUIMKTe B JepuUBAaTHU PUHAHCOBM HHCTPYMEHTH BKJIOYBAT M JOI'bJHUTETHHU
creluGUYHYU PUCKOBE, KATO PHUCKA OT HENPAaBUJIHO LIeHO0Opa3yBaHe UJIM HETOYHA OL[eHKa
U pUCKa, CBBbp3aH ¢ $aKTa, ye JlepuBaTUTe MOXe Ja He KOpeJUpaT TOYHO C 6A30BUTE
AKTHUBH, JINXBEHU NMPOLEHTU U UH/IEKCH.

OcBeH TOBa JUBBPUAXK ePeKTHT OT MHBECTHUPAHETO B HAKOM GUHAHCOBU JlepUBATHU
MHCTPYMEHTH U BOJIATUJIHOCTTA Ha IleHHWTe Ha QIOYUBPCHUTE AOrOBOpU GUXa MOTJIMU Aa
MOBMIIAT PUCKA, CBBbP3aH C MHBecTHpaHeTo B Akuuute Ha [lopdonzma, B cpaBHeHUe
C KOHBEHIJMOHA/JIHUTE HHBECTULMOHHU NTOJIMTHUKH.

OnucaHUTe MO-TOpe pPUCKOBE, CBBbpP3aHW C UHBECTULHUUTE, He IMpeTeHAUpAT 3a
W34epHaTeJHOCT U MOTeHIMAJHUTE UHBECTUTOPH TPsOBA Jja mperJeaaTt To3u [Ipocnexkt
B HEroBaTa LsJIOCT U J]a CE KOHCYJITHPAT CbC CBOUTE NPOdeCUOHATHU ChBETHUIH, IPEU
Ja MoAaJaT 3asBKa 3a Akiuu. JlomwbaHuTesHa nuHopManus e npepocraBeHa B Yacm II;
Pazden 111,,0CHOBHH PUCKOBE, CBbP3AHH C BCAKA HHBECTHLHA".

Buxre [lokymeHTa ¢ kiao4yoBa uHpopmanusa ([JAKWU) na IMoxgdonpga 3a 06006meHust
WHJUKATOp 3a pucka (SRI).

IIpodun Ha TUNUYHUS
HHBECTUTOP

MoadoHABT € MoAXO/sAIl 32 UHBECTUTOPH, KOUTO:
- TBPCAT CPEAHOCPOYEH [0 ABJArOCpOvYeH KaMHUTaJOB pPACTeX 4Ype3 JAWHAMUYHA
JnuBepcudUKanusa Ha UHBECTUIIUUTE; U
- He ce IPUTECHSBAT OT PUCKOBETE, CBhP3aHU C HHBECTUPAHETO B aKIIUHU U 06JIUTallUH.

TlosTMTHKA OTHOCHO
JAuBuaeHTUTE*

KnacoBe c pukcupaH JUBUJEHT: TOAUILEH AUBUJIEHT, Bb3au3al] Ha 5%
Mo3ke J1a ca HAJIMYHU Y KJIaCOBe C IPOMEHJIMBO pa3npejesieHne™*
Mo3ke J1a ca HAJIMYHU U KJIaCOBe C LieJIeBO pasnpe/ieseHue**

OcHOBHa BaJiyTa

llaTcku mosap (USD).

YnpasiisaBaio
APYKeCTBO

L A A

Amundi Luxembourg S.A.

HHBeCTMIIMOHEH
MEHUKbP

2>

First Eagle Investment Management, LLC.

* 3a akuu 6e3 HaTpynBaHe. Bikre ,KaTeropus Ha Akuuure” Ha cTp. 21.

** 33 MbJIHUSA CIIUCHK ITOCETETEe

https://www.amundi.lu/retail /funds-regulatory-pages
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OCHOBHM KJIacOB€ aKLMHM U TaKCH

(Ilpedaazam ce u dpyau cemeticmea Kaacoge, Kakmo e nokasaHo 8 mouka 2. Cemeticmeo Ha Kaaca akyuu; Pasden ,A. Kaacose akyuu”om Pa3den I. ,Onucarue
Ha Kaacoseme akyuu u noaumuka Ha pasnpedease” (Yacm I1)).

Takcu 3a Caenku ¢ AKIMKU Fopguminu Takcu
PedepeHnTHa
MuHuMaHa YnpaB- | AAMMHUCT- | CTOHMHOCT 3a Takca 3a
Kinac [Tokynka | [IpexBbpisiHe
BanyTa II'bpBOHAYaHa JieHUe pupaHe TakKcaTa 3a MOCTUTHATH
aKnuu (makc.) (maxc.)
WHBECTUIUS (maxc.) (makc.) MOCTUTHATHU pesyJsTaTu
pe3yJTaTu
SOFR
AU USD Hama 5,00% Hama 1,80% 0,20% 15%
+330 bps *
1000000 USD SOFR
WU o o o
U uUSD CKBUBANCHTHATA Hama Hama 1,00% 0,15% +330 bps * 15%
cyma B EUR/GBP
SOFR
RU USD Hawma 5,00% Hsama 1,30% 0,20% 15%
+330 bps *

*TopumHaTa fata e 28/02 uau 29/02, kKakTo e NpUIoXKUMO. Bykre paszaesn , Takcu u pasHocku”; 6ykBa C ,Takca 3a IOCTUIHATH pe3yITaTH", KbJETO ca
npe/iCTaBeHN MEXaHU3M'BT U IePUOABT Ha U3MepBaHe Ha TaKcaTa 3a IOCTHUI'HATH Pe3yJITaTH.

Monke Jja ca HAJIMYHY JPYTH KJIacoBe aKLMU. 3a I'bJIHUSA CIUCBK noceTeTe https://www.amundi.lu/retail /funds-regulatory-pages

3amnucBaHe, OﬁaTHO HU3KYIIYBAHE U

npaBJJieHHWEe HAa PUCKA

KOHBepTHpaHe Ha AKIIUM IJ106a/1HATa eKCIO3ULMS Ha
Kpaen 4ac 3a 14:00 4aca Metoz 3a onpeaensine MoadoHAa me 6bAe NpocaeaBaHa
HapeXxJAaHuATa (yrokceMbypreko Ha rn06a1HaTa Yype3 npujaraHe Ha nojgxoja
3a cleJIKH BpeMe) B [lens excnosuuA Ha MOeTHUTe 33 b/LKEeHUs
Ha ThprysaHe IoTeHIUaIHU
Alen Ha ThpryBaHe D** Bb3JEiCTBUA OT
JleH Ha u3unciaeHue* D+1** H3MOoJI3BaHeTOo Ha
* (I/I3H'])JIH${BaHe Ha HapeXx/JaHud, U34HUCJIABaHe U C'bOﬁLLIaBaHe AepﬂBaTPl B’bpxy HHMa
na HCA) PHUCKOBHS PO (U
** KoiTo e PaGoTeH zieH. Ha l'lo,q(l)on,qa
JlonbanuTenHa nHpopmarus e npegocraBseHa B Yacm II;
Pasden I, 0lTUCAHUE HA AKLJUMTE U [IOJIMTUKA IMoTeHIMa/IHO
HA PA3IIPE/JEJIEHHE" noBUIIEHA Hsima
BOJIATUJIHOCT Ha
NoadoHaoBeTe
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FIRST EAGLE AMUNDI RESILIENT EQUITY FUND
H. MHBECTUIIMOHHA MMOJIMTUKA U PUC [

Len

= llesra na lMogdoHaa e Ja MpeJioRKU KAMUTAIOB PACTEX B JABJITOCPOYEH IJIAH 4pe3

WHBECTUpPaHe B LIMPOK HA6Op OT LEHHU KHMXA OT LsJ CBAT, KaTO H3IM0J3Ba
WHBECTHUI[MOHEH MOJAXO0/], TO3HAT KaTO UHBECTHUPAHe B ,CTOMHOCT", KATO C'hLIeBPEMEHHO
ce CTpeMH K'bM 10/100peH Npodusi Ha YCTOWYHUBOCT U MOJA00PEH EKOJIOTMYEH OTIEYATDK.

HNHBecTUIIMOHHA
NOJIMTHUKA

[MoadoHABT 1le UHBECTHPA OCHOBHO B aKIWH U CBBP3aHU C aKL WU UHCTPYMEHTH 06e3
OrpaHHUYeHHs 110 OTHOIeHHe Ha Ia3apHa KanuTaau3anus, reorpadceka juBepcudukanus
(BKJIFDUMTEJIHO HOBOBb3HUKBAILM Ma3apH) WK ceKTopH. [logdoHABT 06aye U3KII0YBA
WHBECTULIMM B eHeprusi OT M3KOoNaeMHU U3TOYHHUIM, TIOTIOH U JPYTd CEKTOpH, KaKTO
e onpesiesIEHO B pasjies Y cTOWYHUBO HHBecTUpaHe" U B ,[IpuioxkeHue B: OnoBecTsiBaHus,
cebp3anu ¢ ESG" kbM HacTosmus [IpocnekT. [logdoHABT HHBECTHPA B [IeHHU KHUKA B'b3
OoCHOBa Ha ¢yHAAMeHTaJeH aHa/au3 ,0T J0Jy Harope“, 6asvpaH Ha OLleHKaTa, Ha BCsKa
LleHHa KHUT3, T0O3HAT KaTO UHBECTUPaHe B ,CTOHHOCT. [logdOoHABT He ce ynpaBJsiBa Bb3
OCHOBa Ha MaKpOMKOHOMHYECKa CTpaTerus ,O0T rope HaJoJy“, HUTO Ha 6asara Ha
Ch'bpPKAHUETO Ha AaJleH HH/IeKC, 6eHUMapK UM CXOAHA KOHCTPYKL S,

Makcumym 10% ot HeTHuTe akTuBH Ha [logdoHga moraT ga 6bJaT WHBECTHUPAHU
B ION'bJIHUTEJHU JJUKBUAHU aKTUBU U cTOKH (KaTo HanpuMep 3saTHU ETC)T. [logdouabT
MOXe CbIIO Ja HWHBECTHPA B JAbpXKAaBHU OOGJMralUH, KOPIOPAaTUBHU OGJUralUU
Y1 MHCTPYMEHTH Ha Napu4yHusA nasap. MuBectuuuuTe Ha [loadoHaa B 061Mranuu mje 6’baaT
npeJMMHO 32 L|eJINTe Ha yIpaBJeHUEeTO Ha IAapUYHUTE CPEACTBA B OPOii, a MHCTPYMEHTHUTE
e 6bJaT OCHOBHO C HHBECTHIMOHEH peHTHHr.HsiMa Ja ce mpaBAT WHBECTHULIUHU
B NpOOJIEMHM II€HHM KHWXKa. L[eHHUW KHWXKA, KOUTO Ca CTaHa/IM NPO6BJEMHHU CJef
MOKYIIKaTa, MOTaT /a 6'b/IaT 3aMa3eHy, HO B HUKaK'bB C/1y4al Te HsMa Jla HajiBuliaBaT 5%
OT HETHUTE aKTUBHU Ha [loadoHza.

[MogdoHABT e QPUHAHCOB NPOAYKT, KOWTO mnomnyaspusrpa ESG xapakTepucTHUKUTE
CbIJIACHO 4JjeH 8 oT PersiaMeHTa OTHOCHO ONOBecTsiBaHeTO Ha MHbopMaunus. 3a Ja
nocturHe tasu 1es, [loadouabT uHTerpupa dakropute Ha ESG (ek0/10rMYHO, COLMATHO
Y KOPIOPAaTHUBHO yIpaBJeHHe) U Npujara U3KJyeHUs (KaKTo Ha HUBO LIeHHU KHMXa,
TaKa U Ha CEKTOPHO HUBO), KaKTO e ONpeJieJleHO B pa3sjes ,YCTOWYMBO MHBeCTHpaHe"
u B Ilpunoxenue B: OnoBectsaBaHus, cBbp3anu ¢ ESG* kbM HacTosuus [IpocnekTt. OcBeH
TOBa CyOPOHIBT ce CTPeMH Jia NOCTUTHe pe3yaTaT 3a ESG oT cBoeTo nopTdo.1o, KOHUTO e
I10-T0JISIM OT TO3U Ha cdepaTa My Ha UHBecTHpaHe. Hail-mManko 90% HeTHHUTe aKTUBU Ha
[londpoHpa ce wu3NoON3BAaT 3a I[OCTUTAaHE HA €KOJOTMYHUTE WJM COLMaJHUTE
XapaKTePUCTUKH, peksaMupanu oT IlogdoHaa, B CbOTBETCTBUE ChC 33 b/DKUTETHUTE
eJleMEHTH Ha MHBECTUIIMOHHATA cTpaTerusa. OcseH ToBa [loadoHABT nobpka HUBO Ha
YcToWYuBY MHBECTUIMU (KAaKTO e ollpejie/ieHO OT MeToo0rusTa Ha Amundi) oT noHe
51% ot akTUBUTe cU. B pesysTaT nocturHatute pesyartatd Ha [logdoHza mMoxe ja ce
passMyaBaT OT Te3d Ha (QOHJ, NpuJaral] CxoJHa HWHBECTUIMOHHA cTpaTerus 6e3s
kpuTepuuTe 3a ESG.

[TogdoHABT peksaMupa €KOJIOTHUYHU XapaKTEPUCTHUKUTE MO CMHUCBHJA Ha 4JeH 6 OT
PersiameHTa 3a TAaKCOHOMHUSATA W MOXe YacCTUYHO Jla WHBECTHPA B HKOHOMHUYECKU
JIeHOCTH, KOUTO JONPUHACAT 3a €/lHa WU HSKOJIKO OT €KOJIOTUYHUTE IIeJIU, TOCOYeHHU
B 4JieH 9 oT PersiameHTa 3a TAKCOHOMMUSTA.

[ToBeue nHopmauus 3a PersameHTa 3a TakcoHoMmusTa U To3u [logdoHs e HanMdHA
B pasjies Y CTOHYMBO HHBeCTUPaHe - PersiaMeHT 3a TAKCOHOMUSITA" B IPOCIEKTA.

['epMaHCKM 3aKOH 3a JJaHbK BbpXy UHBecTULHUTe: [JoHe 51% oT HeTHaTa CTOMHOCT Ha
aktuBuTe Ha IlofdoHAAa ce HMHBECTHPA HENPEKbCHATO B aKIUH, PErHCTPHpPaHU Ha
donz0Ba 6opca WM THPryBaHU Ha opraHM3MpaH nasap. C e/ CHOTa UHBECTULIUUTE B
TPBCTOBE 32 UHBECTUPAHE B HEJJBIXKUMH UMOTH (KaKTO ca iepUHUPAHU OT TepMaHCKOTO
MunucrepcrBo Ha puHancuTe) U [IKUIIUK waum [TKU He ce BK/IIOUBAT B TO3U MPOLIEHT.

[TogdoHABT MOXKe Aa uHBecTHpa A0 10% OT 06IIUTE CM aKTHUBU B JsJI0OBE/aKLUU HA
NKUNLUK wn/wnu ppyru [IKW. loadoHabT HAMA JJa UHBECTHpPA B KAKBHUTO W Ja GUIIO
JlepUBaTHU UHCTPYMEHTH 3a LieJIH, Pa3JIMUHU OT XePKUPaHe.

"B cuna ot 7 anpun 2025 r.
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BeHuMapk

3a nesvTe Ha epeKTUBHOTO ynpaBijieHre Ha nopTdeina [loadoH pT MOXKe J1a U3MOJI3BA
TE€XHUKU U UHCTPYMEHTH, CBbP3aHU C NPEeXBbPJMMH LIeHHU KHMKa U UHCTPYMEHTH Ha
NMapUYHUTE Na3apy NpPU yCJOBUATA U B pAMKUTE HAa OrpaHUYEHUAT], U3/10keHH B ,Yact I[;
Paspen IV, OBIIU MHBECTULIMOHHU OTPAHUYEHWA U UHBECTULIMOHHU TEXHUKU®,
,0ykBa B ,MHBecTHIMOHHU TexHUKHU". Bbnpeku ToBa [logdoHABT He MOXe /1a BCT'hIIBA
B C/IeJIKM 33 3aeMaHe Ha LieHHU KHHXa.

[MondoHaBT HAMA Ja U3N0JI3BA C/eJIKY 3a PUHAHCUPaHe C IeHHHU KHUXa UM CcyalloBe 3a
o61ma joxogHOCT 1o cMuchJa Ha PermamenT (EC) 2015/2365 Ha EBponeiickus napiaMeHT
u Ha CbBera oT 25 HoeMBpu 2015 roanHa OTHOCHO MPO3PAYHOCTTA MPHU CAEJKHUTE 3a
¢duHaHCHpaHe C IleHHU KHWXa U Npy noBTOpHOTO u3noJsi3BaHe (SFTR). OcBeH ToBa, ThH
KaTO B MOMEHTa He (e H3I0J3BaT CJeJKH C U3BBbHOOPCOBU (HUHAHCOBU JepUBaATU
U TeXHUKU 3a edeKTHBHO yIpaBjeHHe Ha mnopTdosuo, [logdoHABT He e BCTBIUI
B JIOI'bJIHUTEJIHO yNpaBJeHHe, KAaKTO € MO0COYEeHO KOHKPETHO B LUPKYJSPHO MHUCMO
14/592 Ha CSSF. O6pbia ce BHUMaHUe Ha UHBECTUTOPUTE BbPXY $aKTa, Ye OCHOBHATA
BaJyTa, MOCOYEeHA B WHBECTUIIMOHHATA NOJUTHUKA Ha AafeH IloadoHa, He oTpassiBa
HelpeMeHHO BaJlyTUTe Ha UHBECTULILUTE MY.

[MoagdoHABT ce ynpaBJisiBa akTUBHO. Bceku kiac akiuu Ha [logdonaa nsnosassa Secured
Overnight Financing Rate (SOFR) (,beHumapka“) mitoc cboTBeTHAaTa MUHUMAJIHA Nevanba,
KaKTO € II0COYeHO MO-A0J1y B pa3zes ,OCHOBHHU KJIACOBE aKIMU U TAKCU", BIIOCJIE/[CTBUE
KaTO UHAMKATOP 3a OLleHKa Ha pe3y/ITaTUTe Ha KJlaca aKl1y, a 110 OTHOIIeHHe Ha TaKcaTa
3a MOCTUTHATH pPe3yJITaTH — KaTo 6eHYMapK, U3M0JI3BaH 32 U3UMC/IsIBAHE HA TAKCUTE 3a
IOCTUTHATH pe3yaTaTH. HaMa orpaHuyeHHs MO OTHOIIEHHE HAa KOHCTPYKLHUSTA OT
noptdoroTo 3a orpaHUyaBaHe Ha beHuMapka.

PuckoBu ¢paxKropu

2>

MoadoHaBT MOXe Jja Obie M3JI0KEH Ha PUCK 32 YCTOHYMBOTO MHBECTHPaHe, NasapeH
DHCK, PHCK, CBhP3aH C aKI[[UH, PUCK OT BUCOKA J0OXOJHOCT, BAJYTEH PUCK, KPEAUTEH PHUCK,
JINKBUJIEH DUCK, JIUXBEH PHUCK, PUCK, CBBP3aH CbC CTOHHOCTHU WHBECTHUIMH, PUCK OT
BOJIATMJIHOCT, DPHUCK, DHUCK, CBBP3aH C HOBOBB3HUKBAI[M Ia3apH, PHUCK, CBBbP3aH
C 4yX/ieCTPAaHHUTE LIEHHU KHUXKA, CTOKOB PHCK, KAKTO U PHUCK, CBbP3aH C HMHBECTHPaHe
B MaJIKU ¥ CPEJJHU NPeANPUSATHUS.

[ondoHABT MOXeE Ja MHBECTHPA B JePUBATHU MHCTPYMEHTH CaMO C LieJl Xe/PKUpaHe.
WHBecTUIMKTe B JepuUBAaTHU PUHAHCOBM HHCTPYMEHTH BKJIOYBAT M JOI'bJHUTETHHU
creluGUYHYU PUCKOBE, KATO PHUCKA OT HENPAaBUJIHO LIeHO0Opa3yBaHe UJIM HETOYHA OL[eHKa
U PHUCKa, CBBbp3aH Cc GaKTa, dye JepUBATUTE MOXE [Jla He KOPeJUpaT TOYHO C Ga30BUTE
aKTHBM, JIUXBEHHW MPOLEHTH U HHJeKcH. ONucaHUTe I[0-rope PHUCKOBE, CBbP3aHHU
C UHBECTULMHUTE, He IPeTEeHJUPAT 32 U34YepPINaTEeTHOCT U MOTEHLUAJHUTE UHBECTUTOPHU
TpaAG6BaA Jia IperyeAaT To3u [IpocneKT B HeroBata Lis1JI0CT U a Ce KOHCYJITUPAT CbC CBOUTE
npodecroHaMHU CbBETHUIY, TPEJU J1a IOAAJAT 3asiBKa 33 AKIIUH.

Buxre [lokymeHTa ¢ kiao4yoBa uHpopmanusa ([JAKWU) na IMoxgdonpga 3a 0606meHust
MHAMKaTOP 3a pucka (SRI).

Ipodwi Ha TUNNYHUA
HHBECTUTOP

[oxdoHABT € MOAXOSAIL 32 UHBECTUTOPH, KOUTO:

- TBPCAT CPeJHOCPOYEeH [0 [ABJTOCPOYEH KaNUTaJOB pacTeX 4pe3 JAUMHAMHUYHA
JuBepcudUKanKs HAa MHBECTULHUUTE U KOUTO CBLIO TaKa >KeJasiT [j]a UHBECTUPAT B'bB
dong, B3emany npeasua ESG pakTopuTe, Korato M36Mpa UHBECTULUH; U

- He ce IPUTECHABAT OT PUCKOBETE, CBbP3aHU C UHBECTHPAHETO B aKI[MH U 06JIUTalUH.

IloIMTHUKA OTHOCHO
JAuBuaeHTUTE*

KnacoBe c dukcupaH JUBUJEHT: TOAUILIEH AUBUJIEHT, Bb3au3al Ha 4%
Mo3ke J1a ca HAJIMYHU Y KJIaCOBe C IPOMEHJMBO pa3npejesieHune™*
Mo3ke J1a ca HAJIMYHU U KJIaCOBe C LieJIeBO pasnpejieseHue**

OcHOBHa BaJiyTa

llaTcku mosap (USD).

YnpasiisaBaio
APY>KeCcTBO

L2 A A A7

Amundi Luxembourg S.A.

HHBeCTMIIMOHEH
MEHUKbP

2>

First Eagle Investment Management, LLC.

* 3a akuu 6e3 HaTpynBaHe. Biokre ,KaTeropus Ha Akuuure” Ha cTp. 21.

** 33 MbJIHUA CIIMCBK MOCETETE

https://www.amundi.lu /retail /funds-regulatory-pages
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OCHOBHM KJIacOB€ aKLMHM U TaKCH

(Ilpedaazam ce u dpyau cemeticmea Kaacoge, Kakmo e nokasaHo 8 mouka 2. Cemeticmeo Ha Kaaca akyuu; Pasden ,A. Kaacose akyuu”om Pa3den I. ,Onucarue
Ha Kaacoseme akyuu u noaumuka Ha pasnpedeasHe” (Yacm II)).

Takcu 3a Cenku ¢ oyt i TRV
Axuuu
MuHuMasHa YnpaB- | AIMUHUCT- UPed)epeHTHa Takca 3a
Kinac [Tokynka | [IpexBbpsisiHe CTOMHOCT 3a TakcaTa
BasnyTta | mppBOHaAYasHA JIeHue pupaHe MOCTUTHATH
aKnuu (maxc.) (makc.) 33 MOCTUTHATHU
WHBECTUIUS (makc.) (maxc.) pe3yJaraTu
pe3yJaTaTu
SOFR 15%
AU | USD Hsima 5,00% Hsima 2,00% | 0,20% °
+ 430 bps *
5000000 USD SOFR
WIn 15%
U USD ekBUBaJieHTHAT | Hama Hama 1,00% 0,15% +430 bps *
acyMmaB
EUR/GBP
SOFR 9
RU uSDh Hsawma 5,00% Hama 1,30% 0,20% =
+ 430 bps *

*ToguiHaTa fata e 28/02 uiu 29/02, kakTo e NpuIokK1UMo. Bukre paszgesn , Takcu u pasHocku”; 6yksa C ,Takca 3a MOCTUTHATH pe3yJITaTH", KbJETO ca
[pe/CTaBeHN MEXaHU3M'BT M IEPHOABT HA M3MePBaHe Ha TAKCATa 3a IOCTUTHATH Pe3yJITATH.

Monke Jja ca HaJIMYHY JPYTH KJIacoBe aKLMU. 3a I'bJIHUSA CIUCBK noceTeTe https: //www.amundi.lu/retail /funds-regulatory-pages

3anucBaHe, OﬁaTHO HU3KYIIYBAHE yHaleeHne Ha pHCKa

U KOHBepTHpaHe Ha AKUNK MeToz 3a onpegesHe I'1o06a/1HaTa eKCo3unus Ha
KpaeH 4ac 3a 14:00 yaca MoadoHaa mie 6bA€E NpocaeassBaHA
HapeXJaHUusATa (/1roKCEMOYprcKo Ha raoGammara Yypes npujiaraHe Ha mMoJxoAa Ha
3a CAEeJIKM BpeMe) B [leHs Ha EKCIOIMIIA NoeTUTe 3a4b/XKEHUS
T'bpryBaHe IoTeHIa/IHA
/len Ha ThpryBaHe D™ Bb3/eiCTBYA OT
JleH Ha u3unciaeHue* D+1** M3I0JI3BAaHETO Ha
AEepHUBaTHU BbpPXY Hama
* (usmrbJIHSIBaHEe HA HapeXJaHUsl, U3YHUCIIsBaHe U Cho6IaBaHe PHUCKOBHUA l'lpO(l)ldJ‘l
Ha HCA) Ha [loadponga
** koitTo e PaGoTeH zieH. MloTeHMaIHO
JlonbanuTenHa nHpopMarus e npegocraBeHa B Yacm II;
Pasden I, 0lHCAHHE HA AKJMHTE H IOJIMTHKA HA TIOBMII€HA BOIATHTHOCT Hama
PA3IPE/JE/IEHHE" Ha lloagonposere
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YACT II: ObIIIH ITPABUJIA, ITIPUJI0KWUMH
K'bM BCUYKH INPEJAJIATAHU ITOJPOHAOBE
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I. OIIMCAHUE HA AKIHUUTE U NNOJIUTUKA HA PA3NIPEJE/IEHUE

A. KinacoBe akuuu

,Z[py)KeCTBOTO MOXe [a npejJiara B paMKHUTe Ha BCEKH HO,CLCI)OH,CL pa3JIMdIHHU Knacose dKI WY, BCEKU IIpeasaral] KOHKpeTHHU
XaPaAKTEPpHUCTUKH, KAKTO € OIMIKMCAaHO I0-40J1Y.

1. 0Oé6o3HayeHue Ha Kaacogeme akyuu

HomeHkaTypaTa uMa 3a Lies Aa ueHTUPuIpa Bceky TUIl Kilac akLiuu U ce CbCTOU OT TPH [0 MAaKCUMYM IlIeCT OYKBH,
BCSIKA OT KOMTO CbOTBETCTBA HAa ONpe/iesieHa XapaKTepUCTHKA, KAKTO € OIIMCAaHO N0 POGHO No-A0JIY:

G TN NN NN NN EEEEENEEEEANEEEEEEEEEEEEEEEEEY

.

i EEEEEEENEEEEEEEEEEEEEEEEEEEEEEREEN,

Xemxupane Ha Kiaca akiuu

ssmnun?®
esmEEEEEEE,
LR TR TR REY

Homep Ha Knaca akiiuu

*
.

eEmsEEEEEEgy

*

o4
SssEssEssEssEEsEEsEEEEEEsEEsEEEEEEE? S REEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE,

BasiyTa Ha Knaca akuuu

sEEEEEEEEE,
ssmsmmnnun®

-

MENEEE AN NN NN N ENEENEEEEEEEEEEEEEEEEEEEE,
e .
AsssssssEsEEEEEEEEEEEEEEEEEnEEEEEEEt

*

CeMeiicTBo Ha Kitaca akuuu

emEEEEEREREEY

'll-ll-l

‘aEEEEEEEEEEENEEEEEEEEEEEEEEEEEEEEEEEES

sussnsnnnsnnnnnfonnnnnnnunnnnnnnnnn,

*

KaTteropus akuuu

sEmmEmmEEEy
Ysumnunnnns?®

*

AsssEEEEEEEEEEEEEEEEEEEEEEEEEEEEmnn?

[Ipumepu:

» Kuacet aknuum ,A2HS-MD*:
A. TnpuHaAIEXHU KbM CEMEUCTBO aKLMH ,A“
B. e orpaHu4eH [0 KOHKPETHH HWHBECTUTODPH, AUCTPUOYTOPH WM [JbpKaBU (HampuMmep
A3UaTCKU UHBECTUTOPH)
C. e JeHOMHHHpAH B CHHTANypPCKH JOJIApU M XePKHUPAaH B CHHTANypPCKH J0JIapyd CIPSIMO
OcHoBHaTa BasyTa Ha [londonaa,
D. 1ie pa3npejesiss MECEYEH JUBUEHT.
» KnacwT akuuu ,FE-C*:
Y nmpuHajJIeXd KbM CEMENWCTBO aKIuH ,F*
% e IeHOMUHHUPaH B €BPO
% emMuTHMpa aKIUU C HATPYNBaHe.
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2. Cemeiicmeo Ha Kaac akyuu

B pPaMKHUTE Ha BCEKH HOAC])OHA [lpy)KeCTBOTO MO2Ke [a Cb3/iaBa Y U3/iaBa KJIaCOB€ aKIIMH B KOE€TO U /la € ceMeMCTBO KJ1acoBe,
npeacraBeHo B Ta6m/1uaTa mo-40J1y.

O6spHeme 8HUMaHue, Ye dopu Kozamo He e He06xodumo npedsapumenHo odobpeHue om 60pda 3a npumexicasaHemo Ha
KOHKpemeH K/aac akyuu, makosa odobpeHue ce U3UCKea 8UHA2U, 3a 0a CAYxHcU Kamo pasnpedeaumen HA 0adeH KAAac akyuu.
Bws3ModxcHO e da omeosapsame Ha ycao8uama 3a 3anaaujdHe HA CyMu, NO-Ma/akKu om NOKAasaHume MakCUMAa/aHu cymu 3a
makcume 3a enuceaHe. Koncyamupaiime ce ¢ ¢puHaHcos ce8emHUK. Bcuuku nocoyeHu makcu ca npeku. Bcuuku Henpeku
makcu, koumo mMozam da 6sdam npunucaHu Ha yesesu oHdose u ca npuaoxcumu kKem dadeH I[lodgoHd, ca nocoueHu
8 mabauyama c daHHU Ha ceomeemuusi [lodgond 6 Yacm 1.

3a mbjeH cnuchbk Ha KiacoBeTe akiuu, KOUTO ce MpejJjiaraT IMOHACTOsSIEM BbB Bceku [loadoHa, mocerete
https://www.amundi.lu/retail/funds-regulatory-pages

Oceen ako 8 mabauyama ¢ daHHu Ha dadeH [1o0¢oHO He e noco4eHo Hewo pa3Au4Ho, 3a ynomeHamume no-doay Kaacose
aKyuu we ce npusidazam c/edHume yc/a08usl.

MakcuMasHU TakCu
CIeJIKY C aKIIUH Foguimamn
ETuket MuHuManHa O6paTHO
[IpexBBp- Ynpas- | AgMuHucT- | Pasmnpe-
Ha [Ipepnara ce 3a mbpBoHavyanHa | [lokynka HU3KyINy-
N JIsiHe JieHue pvpaHe | JeJsHe
KJ1aca VHBeCTUL U BaHe
A Bcuuku nHBecTuTOopu | Hama 5,00% Hama Hama 2,00% 0,50% Hsama
KinveHTH Ha
F OTOpPHU3UpPAHU Hsama 5,00% Hama Hsama 2,20% 0,50% 1,00%
JUCTPUOYTOPU
Jo 5000 000 USD
WHCcTUTYyMOHAIHU i
I yi eKBUBaJIeHTHaTa 5,00% 1,00% Hsama 1,00% 0,40% Hsama
WHBECTUTOPU
cyMa B Aipyra
Ha/IM4Ha BaJiyTa
u 10
] oL Ao 10 munona Hsawma Hsawma Hsama 0,60% 0,15% Hawma
WHBECTUTOPHU USD
3anaseHo 3a
NOCpeAHULY UK
JlOCTaBYMIM Ha
YCJIyTH 3a
R | Hsima 500% | 1,00% | Hama | 1,50% | 050% | Hsama
ylnpaBJieHHe Ha
nopT¢$oJno, Ha KOUTO
10 3aKOH WJIX 10
JLOTOBOD e 3abpaHeHo
Jla 3amasBaT 06.J1aru
0 WHCcTUTYyMOHAIHU Hama Hama Hama Hama Hama 0,50% Hama
WHBECTUTOPU
0508 OHa
X HCTHTYRHOHATHH Jo 1 muanon USD 5,00% Hama Hsama 1,50% 0,40% Hama
WHBECTUTOPHU

KiracoBe A, I neHoMuHMpanu KitacoBe akiiuy Moxxe ja GbaT Cb3a/ieHH NPH ClIeLUaIHU ycioBusl. [loBeye HHOpMaLKst OTHOCHO U3HMCKBAaHMSATA 3a
MUHHUMa/IHa MHBECTHLUS], THBECTUTOPHTE, OTTOBAPSILIY HA YCIOBHSITA, MOTPEGHOCTTA OT OJ06peHHe OT cTpaHa Ha Bopaa u Apyru orpaHuyeHwus,
CBbp3aHU c Te3u KitacoBe akuyy, MoxxeTe Jja HamepuTe Ha https://www.amundilu/retail/funds-regulatory-pages

* 3a UeIMTe Ha MHHHUMAJIHATA [IbPBOHAYAJHA MHBECTHLMS OGeAMHsIBAME HWHBECTHULMHTE Ha JaJieH MHBECTUTOpP (WM IPyNa OT eJUHHIHY,
NPUTEXaBaHU U3LSJIO OT €/IHAa U ChLA POAMTE/ICKA KOMIIAHUs) B LISVIOTO MHBECTULMOHHO APYXECTBO € NpoMeH/MB Kanutai (SICAV) (Bcuyku
KJIacoBe aKIUK U BcHikH [Toadon0Be). MUHUMAaHUTE CTORHOCTH ce npuiarat B USD Win eKBHBaJIeHTHaTa Cyma B ipyra BayTa. bopabT Moxe Ja
OTMEHH M3HMCKBAHETO 34 MUHHMMAaJ/IHA MHBECTHULIUS 32 BCEKH €/IH OT Te3H KJ1acoBe. MUHHMMaIHaTa MbpBOHAYa/IHA MHBECTHIIMS MOXKE J1a € Pa3/IndHa
3a Pa3JIMYHHUTE KJIACOBe B paMKHTe Ha Jia/ieH eTHKET Ha KJ1aca, 10 MaKCHMaJTHHsI pa3Mep, [IOCOY€eH M0-rope B HACTOSIILHs IPOCIIEKT.
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3. Howmep Ha Kaac akyuu

[Toka3Ba, 4e aKLUUTE Ca OTPAaHUYEHH [0 KOHKPETHU HHBECTUTOPH, JUCTPUOYTOPH UJH [IbPKaBH.

4. Xedxcupaue Ha Kaac akyuu

,H"“ 03HauaBa ,XemxupaHe“ ¥ noka3Ba, ye KjiacoBeTe akIMu ce CTPeMAT Jia €/IMMUHUPAT HAll'bJIHO edeKTa OT KoJle6baHUATA
BBbB BaJIyTHUTE KypCOBe MeXJy BaJlyTaTa Ha KJaca akKLUH U BaJyTHUTE €KCIO3WLHUHU Ha CbOTBETHOTO MOPTQOIHO0 HA
[Moxdonga. Benpeku ToBa Ha MpaKTHKA He € BEPOSATHO XeKUpaHeTo Aa enuMmuHupa 100% oT pasaukaTa, ThH KaTo
napuyHuTe notouu Ha [londoHa, BaslyTHUTE KypCOBe U NTa3apHUTE LeHU Ce IPOMeHAT HeNPeKbCHATO.

5. Basayma Ha Kaac akyuu (UHOUKamueeH cnucskK):

CJ'[e,U,BaT e,CLHO6yKBEHl/ITe 144 ,Z[By6yKBeHI/ITe H3I10JI3BAHU Cyd)I/IKCI/l Ha BaJIYyTUTE U CbOTBETHATA BaJjlyTd, KOATO IMOKa3Ba
BCEKHU OT TAX:

A = AUD (ABcTpasnuiicku goJsap)
CA = CAD (Kanaacku foJsap)

C = CHF (llIBelinapcku ppaHkK)

E = Eur (EBpo)

G = GBP (Jlupa cTepsivHr)

K = CZK (Yewka kpoHa)

S = SGD (CunHranypcku goJsap)
U = USD (LllaTcku mosap)

J=JPY (AnoHcka lieHa)

P=PLN (Ilosicka 3s10Ta)

SK = SEK (LlIBesacka kpoHa)

N = NOK (HopBexka kpoHa)

D = DKK ([Jarcka kpoHa)

HK = HKD (XoHKOHTICKH f0J1ap)
NZ = NZD (HoBo3esaH/cku foJap)
R = RMB (KuTa¥icku peHMUHGOH)
T = TRY (Typcka siupa)

6. Kameezopus akyuu:

[lo-HaTaTbK aKLMUTe ca pa3/ie/leHH Ha JiBe KaTeropuu — aKLiMY 6e3 HaTpylBaHe U aKLUU C HaTpyNBaHe.
Bb3MOXKHO e Jla UMa pa3/IM4HU JAaHBUYHU [OCJAe[CTBUS NPHU MHBECTUPAHETO B €/lHA WJM ApYyra OT KaTeropuuTte AKIUU
(BmxTe ,JlaHbuHO OGJIaraHe Ha akLMOHepuTe" Ha cTp. 35.

a. Akuuu Cc HampyneaHe

[Ipn AKuuuTe C HATpPyNBaHe YacTTa OT HETHUS MHBECTUIIMOHEH J0X0J Ha cbhoTBeTHUA [logdoHA, KoATO Moxe aa ce
NpUIKIIEe HA Te3u AKLUY, ce 33bpka B [loadoHAa, KAaTO M0 TO3U HAaYMH Ce HAaTPyIBa CTOMHOCT K'bM IleHAaTa Ha AKLIUUTE
C HaTpyIBaHe.

BykBara ,C“ noka3Ba KiiacoBe akuiuu c HaTpynBaHe.

b. Akyuu 6e3 HampyneaHe

i. ®Pukcupanu aknuy 6e3 HaTpPyIBaHe

[Ipn AkuuuTte 6e3 HaTpylBaHe ce NpuJara ChOTBETHATa MOJUTHKA Ha [loadoHJa OTHOCHO JUBUJEHTHUTE (BUXKTE
cpoTBeTHaTa Ta6sauna ¢ faHHu B Yacr [), ciopef KOosTO MOXe J1a Ce pa3npe/iesisi FOAULIEH NPOLEHT OT HETHATA CTOWHOCT
Ha akTuBUTe (,PUKCHMpaH AUBUJEHT"), YMeTO U3MJallaHe MOKe Ja 6bJe HACpPO4YeHO MO IpeJBapUTESHO OolpejeseHa
4yecToTa.

C/leiBAT U3MOJI3BAHUTE MOHACTOSAIIEM CYGUKCH, TIOKa3Ball[k OMpe/ieJieHa YeCTOTa:
,QD“ 3a TpuMece4eH AUBUIEHT

,MD“ 3a MeceyeH JUBUAEHT
,D“3a roauiieH JUBUJIEHT
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[Iponopuwusita Ha PUKCUpPaAHUS AUBUAEHT, CbOTBETCTBAIL HA J]a/ieHa YeCTOTa €, KaKTO CJieJiBa:

IMpumep 3a Pukcupan
I[Iponopuusa Ha
YecToTa Ha pa3npejesissHe AUBHUJEHT, Bb3/IM3alll Ha
dukcupaHus AUBUAEHT 4%
MD - meceueH 1/12 (8,333%) 0333%
QD - TpuMeceyeH 1/4 (25%) 1%
D - roguiieH 1/1(100%) 4%

duKCcHpaHUAT JUBUJIEHT MOJXKe J1a I0BE/Ie 10 TOBA JUBUAEHTHT [1a 6'b/ie ChCTABEH OT KallUTaJl, KOMTO MOXKe Jia Ce Mpenuiie
Ha AKIUHTE, YUATO CyMa e 6'bjie ONpesiesiiHa OT CyMaTa Ha CbhIeCTBYBAL[UTE HHBECTUI[MOHHU JIOXOJX U KallUTaJOBU
nevyaJsou.

QUKCUpPAHUAT AUBUJIEHT Ille JOBe/Ie 10 CTPEeMeX 3a U3IJIalllaHe Ha IUBUAEHT He3aBUCUMO OT IPEICTABSIHETO Ha AKIIUHUTE.
B pesysiTaT Ha TOBa HeTHAaTa CTOMHOCT HA aKTUBHUTE HA TAKUBA AKIMU MOeE /]a BapUpa IMoBeve, OTKOJIKOTO IPU JPYTUTE
KnacoBe akiuy, 3a kouto bopAbT Ha AMpPEKTOpUTE O6MKHOBEHO HE B'b3HAMEPSIBa /Jja paslpe/iesisi KalUTaJl, U IOTeHUATbT
3a O'bJIel0 OBHIIaBaHe Ha HeTHATA CTOMHOCT HAa aKTUBHUTE HA TaKMBa AKIIMU MOXe Ja 6'b/ie TIOKOTaH.

Ha Bcsika kaTeropus Akiuuy 6e3 HaTpyliBaHe CboTBeTCTBa PUKCHpaH JUBUJEHT.

ii. AKIMHU c 1pOMEHJHMBO pasnpejesieHue

[Ipu akMUTe C NPOMEHJIMBO pasnpe/ie/ieHre ce NpeBKK/AA pasnpe/ie/leHHe Ha JUBU/EHTUTE, CbOTBETCTBALLO Ha 06U
HeTeH UHBECTULMOHEH /I0X0/] 32 CbOTBETHHUA KJac aKLUMU. bopIbT Ha AUPEKTOPUTE MOXKe ChLIO TaKa [0 CBOsA NpeLieHKa
Jla B3eMe pellleHHe 3a pa3npe/ieJieHHe Ha peaJlM3UpaHUTe KallUTaJ0BU Mevyaa6u. JIuBUAeHTUTe 1ie 6'bJjaT Npe/CTaBeHU
KaTO KOHKpeTHa CyMa BbB BaJlyTa C U3IJAlllaHWsl, U3BBPIIBAHM HAa MeceyHa, TpUMece4yHa WJIM rojMIlHa 6a3a, u ce
onpezeaAaT oT bopia Ha JUPEKTOPUTE B Kpas Ha BCEKU CbOTBETEH NIEPUO/,.

CnenHuTe ca cydurcu, 0603HavaBallyd YeCTOTA [0 OTHOLIEHWE Ha IPOMEHJIMBHUS JUBUIEHT:
,MVD" 3a MeceyeH NpOMeHJIUB JUBUJEHT

,QVD“ 3a TpuMeceyeH NPOMEHJIUB JUBUJIEHT

,VD" 3a roguiieH npoMeHJUB JUBUJEHT

iii. AKIMH C 11eJ1eBO pasnpejeieHue

Axuuu cbe cydukc, 3anousaiy ¢ MTD, QTD u ATD, o6siBiBaT npeBapuTeHO LieJieBa CyMa Ha JWMBUJEHTA U HACPO4YBaT
MJIAIAaHUATA HA JUBUAEHTH MecedHo (M), Ha TpumMeceuue (Q) uiu roguimHo (A). LleseBUAT JUBUAEHT € CyMa, KOSITO aieH
[MoxdoH[ Lesu ja U3MJIATH, HO He rapaHTHpa. LlesieBUTe JUBUAEHTH MOTaT Jja 6'baT IOCOUEHH KaTO KOHKPeTHA apyuyHa
cyMa B CbOTBeTHATa BajlyTa Ha Ksaca uiu Kato nponeHT oT HCA. UMaiiTe npesBuA, dye 3a a U3N'bJIHU CyMa Ha LieJleBU
JuBUzeHT, [londoH BT MoXe B KpalHa cMeTKa Ja MJATH NoBeye MapH, OTKOJKOTO JeHCTBUTENHO e CHedesus MOJ
dopmMaTta Ha JUBUJEHTH, KOETO 03HA4YaBa, Ye Ha NMpaKTHKa AKLMOHEP'BT MOXe Ja MOJIyYd 4acTUYHA Bb3BPbIAeMOCT Ha
KalKUTaJa CH — T.e. CyMaTa, KOATO AKIIMOHEePBT e MHBecTupas B [logdoHaa - noj dopmarta Ha JUBUZEHT.

AkuunTe 6e3 HaTpyIBaHe, aKIIUUTE C IPOMEHJIMBO Pa3Npe/iesieHHe U aKLIUUTE C LieJIeBO pa3npe/iesieHue, KOUTO NpeajaraT
IJIalllaHe Ha BCEKU Mecell WM TpUMeceuue, JeKJapupaT BpeMeHHU JUBHAeHTU. TpUMeceuHUTEe AUBUJAEHTH e ObAAT
pasnpeensiHy B nocaeHus PaboTeH feH Ha ¢deBpyapu, Mal, aBryCT U HOEMBPH BCsiKa puHAHCOBA roJuHa. Meceunure
JUBUJEHTH e 6'b1aT pa3npesesssHU B ocjaefHUs Pa6oTeH JieH Ha BCEKU Mecell.

BopZAbT Ha AUPEKTOPUTE e MpeaJsara pasnpejessiHe Ha AUBUJAEHT noJ ¢opMmaTa Ha mapu B 6poi BBB BajyTara Ha
cboTBeTHUSA Kitac. BopA'bT Ha AUPEKTOPHTE MOXKe ChILO TaKa Jia pelliy, 4e JUBUAEHTHTe lie 6'bAaT peHHBECTUPAHHU upe3
3amMCcBaHe Ha JOMbJIHUTENHU aKiuu oT cblius Kinac u Kateropus akunu. TakuBa AKIUY 1ie 6'b4aT eMUTHPAHU HA AaTaTa
Ha miam@aHero npu HCA Ha Akums ot cboTBeTHUs Kiac B HecepruduunupaHa ¢opma. YacTUUHM mpaBa BBPXY
perucrpupaHy AKUMH lie 6'bJAT NPHU3HABAHU /10 TPU 3HAKA CJe]] leCeTUYHATA 3aneTasl.

,le/IBI/I,CLEHTHTe, OCTaHaJIUTe HEIIOMCKAaHU B Te€4YE€HHWEe Ha IeT 'OAWHH CJie[] AaTaTa Ha 3allMC Ha JUBHUAEHTA, ILie 6'b,CLaT
KOHCl)l/ICKyBaHI/I W HATpPyIIaHU B I10JI3a HA CbOTBETHHA Knac dKIIMHU OT CbOTBETHUA HOA(I)OH,Z[.

[lnamaHeTo Ha JUBU/IEHT BUHACU Ce NOJYMHSBA HA U3MCKBAHHUSATA 32 MUHMMaJIeH KanuTaJl, KouTo /J|py>kecTBOTO Tpsi6GBa
Jla cra3Ba B CbOTBeTCTBME C'bC 3akoHa oT 2010 T.

3a I/lH(l)OpMaLlI/Iﬂ OTHOCHO XapaKTEPHUCTUKHUTE, YeCTOTaTa U EeJINTE Ha JUBUAEHTHUTE, OTUAETE Ha www.amundi.lu.
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B. EmMuTHpaHe Ha AKIUU

1. EmucuoHHa yeHa

[I'bpBOHaYa/IHO AKIIMKTe ce eMUTHpAT Ha [I'bpBOHaYa/IHaTa EMUCUOHHA L[eHa, a BIOCJe/ICTBHE Ceé eMUTHUPAT U U3KYIlyBaT
Ha 1leHaTa oT cboTBeTHUs ZieH Ha HCA (,HeTHa cToliHOCT Ha akTUBUTE HA aKIuA"“ i ,HeTHa CTOWHOCT Ha aKTUBUTE"
niu ,HCA"), u3urcisaBana 3a Bcekd JleH Ha oljeHKa (KakTo e AeduHupaH B TepMUHO102UYHUS PEHHUK).

HCA 3a Bceku [len Ha HCA, nusuucnsBaHa 3a cboTBeTHUSA [leH Ha OljeHKa, ce U3pa3siBa BbB BcekU Kiac BasyTa u Moxe Ja

O'ble M3pa3eHa BBB BCHYKUA JAPYTrU BaJyTH, KAKTO e IMOKa3zaHO Ha ye6caita https://www.amundi.lu/retail/funds-
regulatory-pages. OcHoBHaTa BajayTa Ha Jlpy>kectBoTo e USD (ujaTcku goJiap).

WHdopmanusa 3a KinacoBete akuuu, AoNyCcHATH A0 opULUATHUSA JUCTUHT Ha ,Bourse de Luxembourg, moxe na 6b1e
MoJIy4yeHa IpU TIOUCKBaHe, OTIPABEHO /10 YIPaBJsABALIOTO JPYHKECTBO.

EMucHOHHaTa LieHa 3a Bceku Kuac akiuu ce U3uMc/IsBa BIOCJEeACTBHe Bceku Pa6oteH jeH B JlokceMGypr (,JeHs Ha
oneHka“) v e paBHa Ha HCA Ha Aknus 3a cboTBeTHUSA Kitac, faTrupana ot cbiius PadoteH fieH (,[Jens na HCA“), 3akpbriieHa
Harope WJu Ha/loJ1y A0 Hal-GJIM3KHUs LIeHT.

HCA na Aknus 3a Bceku Kiac ce onpesienis upes pasje/isiHe Ha (i) HeTHUTe aKTUBY, IPUTeXaBaHU OT BCEKU CbOTBETEH
[MoadoH Ha [lpy’KeCTBOTO M IPUNMCBAaeMU Ha To3W Kiac akuuy, oljeHeHM Ha 6a3ara Ha LiEHUTe NMpHU 3aTBapsiHe OT
Pa6oTHus neH, npenxoxaan JleHd Ha oueHka (,/JeHs Ha TbpryBaHe”), Ha (ii) 6pos Ha ocraHanuTe AKiuu oT To3u Kiac
B /leHs1 HA TbpryBaHe.

Takca 3a 3alMCBaHe MOXe Jia ce A06aBU K'bM CbOTBeTHATa EMUCHOHHA 1|eHa, KAKTO € OMKCaHOo 0pO6GHO MO-rope B TOYKa
»2. CemericTBo Ha Kiaca akuuu” v Ha ye6caiTa https://www.amundi.lu/retail /funds-regulatory-pages.

2. Bpewme 3a uzgspuigaHe Ha cdeaKume

Bcuuku Hape:XJaHus 3a 3anMcBaHe ce o6pa6oTBaT npu HeusBectHa HCA (,6b4emo0 eHoo6pa3yBane”). 3a ga 6b/e
BaJIN/IHO NPHUETO U U3I'bJHEHO Ha 6a3ata Ha EMHCHOHHATa LieHa, U3YMCJIEeHa Ha CbOTBETHHs [leH 3a OLeHKa, BCIKO
HapeXx/JaHe 3a 3amnucBaHe TpsbBa Jla O'bjae moJsydeHo oT Perucrtparopa mpeau 14:00 4. (J1roKCceMOYyprcko Bpeme)
B cboTBeTHUS [leH Ha ThpryBaHe (,KpaeH cpok 3a 3anucBaHe").

HacouBamMe BHMMaHHETO Ha HWHBECTUTOPUTE KbM (akTa, 4e BCAKO JAPYyro HapexjaHe, moJsydeHo mnpeau 14:00 u.
(/mokceMOyprcko Bpeme) 1ie ObJe H3MbJHEHO MPU ChOTBeTHaTa HeTHa crTodHOCT Ha akrtuBute (HCA), mopu
B Hapex/JaHeTo Ja e 6us 3asgBeH Apyr JleH 3a HCA, a BcuukM HapexAaHusd, mojiydyeHu ot Perucrpatopa ciaen 14:00 u.
(1roxceMbyprcko BpeMe) B JleHs 3a ThpPryBaHe, llle ce CYMTAT 3a NoJydyeHU npeau 14:00 4. B JIrokceMOYpr Ha c/le/BallHs
JleH 3a TbpryBaHe.

06paboTBaHETO HA HApEXKJAHe 3a ceJIKa e 060011 eHO B TabMLaTa Mo-J0Jy:

D D+1

[leH Ha TBpryBaHe JleH Ha oljeHKa
nara Ha HCA (Jlen na HCA) u jeH Ha
NnocJelHUTEe LEeHU Npu 3aTBapsiHe, | U3uncisaBaHe U cbobiaBane Ha HCA

HeTHa cTo¥iHOCT

Ha aktuBuTe (HCA)
W3I0J/I13BaHM 3a u3uyucasaBaHe Ha HCA

Hapexpaanusd 3a cgenka Kpaen yac: 14:00 4. (1) W3nb/HeHUe Ha HapeXAaHUATa 3a CAeJIKU

(1) smokceMbyprcko BpeMe D = paboreH aeH

3asBJIEHUETO 3a 3allMCBaHe Ha AKL[I/II/I TpHGBa Ja BKJIIOYBa:

- niy (i) napuyHaTa cyMa, KOSTO aKLIUOHEP'bT XKeJlae Jia 3anuiie; uii (ii) 6posaT ak UK, KOUTO aKLIHUOHEP'BT JKeJslae
Jla 3anuiie, u
- Kinacosere akiuu u [loagdoHj0BeTe, B KOUTO AKIIMUTE TPsI6GBA A Ce 3aMuIIaT

,Z[py)KeCTBOTO CH 3alla3Ba IIPABOTO [Ad OTKaXe€ BCAKa 3adABKa 3a 3allUCBaHE WJIK [ja IpUeMe CaMO 4acCT OT 3asdBKaTa.
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AxknuuTe ce eMUTHpPAT Ha CbOTBeTHHUA /leH Ha OLleHKa U Lie Ce JOCTaBAT Ha AKLIMOHepa, cjef KaTo JlpyKeCcTBOTO MOJYYU
IJIalaHeTo Ha Issata EMucuoHHa neHa Ha AknuuTe. [lamaHeTo 3a BCSKO 3amucBaHe TPsibBa Jja ce M3BBPIIM KbM
JIPYy’KeCTBOTO B paMKHUTe Ha Tpu PaboTHu JHU B JIloKCeMOypr ciief NpUI0KUMUs [leH Ha OLleHKa.

Basiyrara Ha miamase 3a AkuuuTe lie 6'bZie ChOTBETHATA BajyTa 3a Kiaca akuuu, KosiTO MOXe Ja G'bJie onpejessiHa
nepuoAnYHO oT bop/a Ha AUPEKTOPHUTE U KaKTO e II0KA3aHO 3a BCAKO CeMEICTBO Ha KJlaca B Tab/IMLATA C JAHHU Ha BCEKU
[Moadong B YacT I u B yebcaitTa https: //www.amundi.lu/retail /funds-regulatory-pages.

3aABUTENAT MOXeE, HO CbC CbIVIaCMeTO Ha AJMHMHHUCTPATUBHUA areHT, [ja M3BBPIUM IJALLAHETO M BBbB BCAKA JApyra
CBOGOJHO KOHBepTHpyeMa BajyTa. AJMUHHUCTPAaTUBHUAT areHT lile ypeAd HeoO6XojuMaTa BajJlyTHA TpPaHCaKLus 3a
KOHBEpPTHpAHe Ha MapuTe 3a 3alMCBaHe OT BaJiyTara Ha 3anucBaHe (,BasyTta Ha 3anucBane“) B OcHOBHATa BasiyTa Ha
cboTBeTHHSA Kilac akuuu.

Bcsika no/jo6Ha BaslyTHa TpaHCaKIUA Lie 0'b/ie U3BbpIleHa B baHkaTa ieno3uTap 3a CMeTKa Ha 3asiBUTEJISI M HA HETOB PUCK.
TpaHCaKIMUTe 32 BaJlyTeH 0OMEH MOe Jla 3a6aBAT eMUTHPAHETO Ha AKLMHUTE, Tbi KaTO AJJMUHUCTPATUBHHUSAT areHT
MOJKe /ia u36epe, o CO6CTBEHO YCMOTPEHHE, Zia 3a6aBU U3BbPIIBAHETO HA TPAHCAKIUSA C YY»K/a BaJlyTa, JOKATO He TOJy4Yu
CBOGOJHY Cpe/ICTBA.

Ako He 6'bJie U3BBPIIEHO MJIalllaHe 32 AKIIMMTE HaBpeMe, CbOTBETHOTO EMUTHPAaHe Ha AKIIMK MOXe Jja 6'bJle OTMEHEHO
(nm oTJIOKEHO, aKO TPsI6Ba J1a ce U3/aje cepTUPUKAT 32 AKLIMH ) ¥ OT 3aIBUTEJISI MOXKe J]a 6'b/e TOMCKAHO J1a KOMIIeHCHpPa
Jpy>xecTBOTO 3a BCsKa 3ary6a (BKJ/IOUMUTEJHO 3aryba Ha CTOMHOCT OT 3alMCaHUTe AKIMHU MEXAY TIXHOTO eMUTHpaHe
Y OTMSIHATa), Bb3HUKHAJIa BbB Bp'b3Ka C 10Jj06HAa OTMSHA.

JpyXecTBOTO HsIMA Ja eMUTHpa AKIuU B onpefeseH [loxdoHa npe3 mepuojuTe, B KOUTO u34yucassBaHeTo Ha HCA
e IpeycTaHOBeHO BpeMeHHO 3a To3u [loadoHA (Bx. BpemeHHO hpeycmaHogsisaHe Ha usvucaseaHemo Ha HCA).

IIpy MncaTa Ha KOHKPETHA 3asiBKa 3a CEPTUOUKATH 3a AKLMHY, BCEKHU AKIIMOHED I1ie MOJIyYH HUCMEHO NOTBBPXK/EHHUE 3a
6post AKIMH, IpUTEXKABAaHU B J[pyKeCTBOTO. AKLHUTE CE EMUTUPAT CaMO B perucrpupaHa ¢popma U ce MaTepUaTU3UPaT
4ype3 BNIHUCBaHe B PerucTbpa Ha aKIMOHEpUTE (3a KAKBBTO U A € 6poii AKIMHU 1 yacT oT AkuuH). [1o 3asiBka AKIJMOHEPBT
MMa MpaBo [Jja MoJy4YH Ge3MJIaTHO PEruCcTPUpaH cepTUUKAT 3a npuTexkaBanuTe AKiuu. CepTudUKaTHUTE, NPELOCTABIHU
ot /|py»KeCcTBOTO, ca IOAMKUCAHU OT AABaMa JupeKTopH (BaTa MOANKCA MOXKe [ja Ca PbKOMUCHH, OTIIeYaTaHy HJIu [06aBeHU
4ype3 mevyaT MOANMKC) UK OT €4UH JUPEKTOP U APYro JIKIe, OTOPU3UPAHO OT JIMPEeKTOPHUTE 3a LieJITa Ha yA0CTOBEPsIBaAHE
Ha cepTuduKaTUTE (B KOUTO Cy4all MOJAMUCHT TPsIOBA 2 € PbKOIHCEH).

B cnyuail ye cepTudukaT 3a Akuuu 6bJe U3rybeH, MOBpeJieH WM YHUIOXKEH, MOXe Ja O0bAe U3jajieH Ny6JuKaT IpU
[I0/laBaHe Ha 3asBKa U MOJAXO0JAII0 A0Ka3aTeJCTBO ChIJIACHO YCAOBUSATA U rapaHLMUTe, KOUTO JMpeKTOpUTe MOoXe Ja ca
onpejenauau. BefHara cief u3iaBaHeTo Ha HOBUSA cepTUOUKAT (B KOHTO e yIOMeHATo, ye e Ay6JUKaT) I'bPBOHAYAIHUAT
ceptuduKaT ryou CTOMHOCTTA CH.

JpyKecTBOTO MOXe 10 COGCTBEHO YCMOTPEHUe [Jla TaKCyBa AKLMOHEpPA 3a Pa3xXoJuTe M0 U3JaBaHe Ha AyOJHMKATa WU
HOBHUsI cepTHQUKAT, KAaKTO M 32 BCUYKU PA3HOCKU BBB Bp'b3KA C perucTpupaHeTo B PerucTbpa Ha akLUUTe WU
C YHHULI0KaBaHETO Ha MbPBOHAYA/IHUS CEPTUPUKAT, aKO CIYyYasIT € TAKbB.

BopabT Ha /lupekTopUTe MOXe ja OrPpaHUYU UJIU Bb3NPENsATCTBA IPUTEXKaBaHeTO Ha AKIIMU OT olnpesie/leHH GU3nYecKU
WM IOPUAMYECKU JIMLQA, ako O'bJe MpelieHeHo, Ye MOJ00HO NpuTexaBaHe BpeAu Ha JIpy»KeCTBOTO WJIM HETOBUTE
AK1uoHepH.

B croTBeTcTBUE € YupeauTenHUsA yCcTaB bopAbT Ha JUPEKTOPUTE MOXKe /1a Bb3NPENsTCTBA IPUTEXKaBaHeTO Ha AKIIUU OT
koeTo ¥ aa e Jlune ot CAIl u/vumm lanbuHo 3aabkeHo aule B CALLL

3. 3anuceaHe e Hamypa

3anucBaHUA Ype3 NIPUHOC B HATypa He ce IpueMar oT [lpy»kecTBOTO.

4. BpemeHHO npeycmaHo8A8AHe HA eMumupaHemo Ha Akyuu

C Les Ja ONTUMHU3MPA HHBECTUIIMOHHUTE pe3yaTaTu Ha [loadonaosete Ha [lpyxecTtBoTOo, BopAbT Ha [lupeKkTOpUTE MOXKe
Jla pelly Mo CO6CTBEHO YCMOTPEHUeE Jla MPEeyCTaHOBYM BPEMEHHO 3alMCBaHeTO HAa AKIUM B KoiTo U Aa e [logdonp, ako
BopabT Ha gupeKTOpUTe CMeTHe, Ye AOMbJHUTEJHUTE 3allMCBAaHUSI MOXeE Jla OKa)KaT BpeJla BbpPXy UHTEpPEecUTe Ha
CbIIleCTByBallMTe AKIIMOHEPU B cbOTBeTHUSA [logdoH.
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llle 6'bAe HampaBeHO CHOOIEHUWE 3a pelIeHHeTOo Jla 6bJaT NMpPeyCcTAaHOBEHU 3amvcBaHuATa 3a [logdoHAa cbriacHo
npoueaypurte, usnoxkenu B Yacm II; Paszden VI ,[IPABA HA AKLJUOHEPHUTE"; 6ykea C. ,Omuyemu u ceobujeHus om
Jpyxcecmeomo - uHgopmayus 3a AKyuoHepume“.

HapexanusTa 3a 3anucBaHe 1ie 6'b/IaT IPUETH, aKO ca noJsydeHu npeau 14:00 4. mrokceMbyprcko BpeMe B PaboTHuUd AeH
B JItokceMOYypr, NpeAx0xkAall leHs Ha IpeyCcTaHOBsIBaHe Ha 3allMCBaHeTO.

HoBu HapeXJaHHWdA 3a 3allMCBaHe, II0JIYy4€HH CJieJ MOMEHTA Ha IpeyCTaHOBABAHE, 11ie 6'b,CLaT AHYJIMPpAaHU aBTOMAaTHUYHO KaTO
HUIOXXHU U 3adBUTEJIUTE 111 e 613;[31‘ I/IH(I)OpMI/IpaHI/I 3d OTXB'BPJIAHETO HA HAPEXKJAAHUATA UM 3a 3allUCBAHE.

HapexxaaHus 3a 3anuMcBaHe, MOJIYYeHHU Mpe3 Nepuoja, B KOWTO 3aNMCBAaHUSATA ca NPEeyCTAaHOBEHHU, HAMa Ja 6'bJaT
naseHHy 3a 6bJenia 06paéoTKa.

BopabT Ha JUpEKTOpUTE MOXE Ja pelly Aa OTBOPU OTHOBO 3acerHatus [loadoHz 3a HOBU 3amvcBaHus, B CIy4ad ye
npeLeHy, Ye HOBUTE 3allMCBAaHUs MOTaT /1a 6'bAaT A06aBEHU K'bM OOIMTE aKTUBH Ha /JlpyKeCTBOTO B HAl-106'bp UHTEPEC
KaKTO Ha CbIeCTBYBal[UTe AKIIMOHEPH, TAaKa U HAa 6'bJIel[UTe NHBECTUTOPU.

Ille 6'bie HAIPpaBeHO CHOGIIEHHE 33 PEeIeHUETO Ja Ce MOLHOBAT 3anucBaHuATA 3a [loadoHa ChriacHO MpoLeAypUTE,
usnoxenu B Pasnen VI ,JIPABA HA AKUUOHEPUTE®; 6ykBa C,OTueTH u chobliueHus ot [pyxecTBoTO — MHPOpMaLus 3a
aKIuoHepuTe".

HoBu Hapex/JaHus 3a 3anvcBaHe e 6'bJaT NpueMaHu oT Pa6oTHus JeH B JllokceMOypr, cie/Bal] MyOGJMKyBaHETO Ha
M3BECTHUETO 33 OTBapsIHe, ChIJIACHO YCJIOBUATA, onpeeseHH B [IpocnekTa.

5. MHozo20duuieH uHgecmuyuoHeH nJaaH

MHororoiuilleH HMHBECTULMOHEH IJIaH MOXe Ja O'bJe NpejJaraH OT JUCTPUOYTOpPUTE, HAJJIEKHO YII'BJHOMOLLEHHU OT
Bopaa Ha pgupektopuTe. CIUCBHKBT C JUCTPUOYTOPHU MOxe JAa 6GbJe MOJydeH NPU INOUCKBaHe OT CeJajIMILEeTO Ha
YnpaBiigaBal0TO APYKECTBO.

OcBeH mpoleAypaTa 3a €JUHUYHO IJIalllaHe 3a 3aluCBaHe, ONMCaHa IMo-rope (HapuyaHa ,3amuCBaHe C €JUHUYHO
mJiaiaHe”), MHBECTUTOPHUTE MOXe CbILO Jia ce 3amnuiaT 3a ,MHororoJuileH UHBECTUIIMOHEH IJIaH" (Hapu4yaH 1o-J0Jy
Jlmanbst).

3anucBaHUs, U3B'bPLIEHH NOCPEJCTBOM IIJIaH, MOXe Jia ce NOAYMHABAT Ha YCJI0BUS, PAa3/IMYHM OT Te3U 3a 3alMCBAHUSA
C eIMHUYHO 3allJallaHe, IPU MOJ0KEeHUe Ye Te3d YCJI0BUS He ca [10-MaJKo 6JaronpUsTHU MU MO-OTPAHUYMTEJIHU 3a
JpyxecTBOTO.

BopAbT Ha JUpeKTOpUTE MOKe MO-CIelMalHo a B3eMe pelleHue:

- ZlaJIv 3asIBUTEJIAT MOXKE J1a I0COYBA OpOs HA MJIALIAHUATA, TAXHATA YECTOTA U pa3Mepa UM;

- JlaJIi CyMaTa 3a 3amrcBaHe MOXe Jia O'bJie M0/J4 MUHHMMAaJlHATa CyMa 3a 3alucBaHe, IPUJI0KUMA 3a 3aNMCBaHUs
C eIMHUYHO IJIall[aHE;

- JlaJii B JIOII'bJIHEHUE K'bM TaKcaTa 3a 3alvCcBaHe, MPUJIOXKHUMA K'bM 3alUCBAHUATA C €JUHUYHO IJIAllaHe, Ha
3asiBUTeJIs, 10J13BAll [J1aH, 1A CE HAYUCJSABAT U APYTH CllellMaJHU TaKCH B [10J13a Ha YI'bJHOMOILleHaTa OaHKa WU
areHT I10 MPOAAKOUTE, OCHIECTBABAIIY IJIaHA.

YcioBuUsATA 32 UHBECTHPaHe Ype3 IIJIAHOBe, Npe/ijlaraHd Ha MHBECTUTOPUTE, Ca OMMCAHU NOLPOGHO B OTAETHH GpPOILYpH,
IpefoCTaBAHM Ha MHBECTUTOPU B JbpKaBU (aKO MMa TaKMBa), B KOWTO ca Ha pasmnoJsoxeHue [lnaHoBe. HacToAmwusaT
[IpocneKT ce npusara KbM TaKMBa 6poLIypU UK B GpOLIYPUTE Ce ONKCBA Kak MOXe /ia 6'b/ie os1ydeH [IpocneKTbT.

TakcuTe U KOMUCUOHUTE, NpUCIagaHu 3a MHOTOrOAUINHHUTE HHBECTULIMOHHU IIJIAHOBE, HE MOXe []a Ha/IBUIIaBaT II0Be4Ye
OT €Ha TpeTa OT 06Ll.laTa CyMa, IJialllaHa OT UHBECTUTOPUTE IIPe3 I'bpBaTa roAWHA HA CII€CTABaHE.

YcioBusiTa Ha nJIaHOBETE He BB3MNPENATCTBAT IPABOTO Ha 3aKMCBALIWUTE AaKWUHW WHBECTHUTOPHU [ad U3KYyNyBaT 06paTHO
AKIIUUTE CHU, KAaKTO € OIIMCAaHO B pa3jeJia ,,O6paTHO H3KYyIlyBaHe€ Ha aKLU/Il/I" Ha HacTodllaTa 'naBa.

JombaHuTenHa MHGopManud 3a pasnpeaensaHeto Ha JIPYKECTBOTO B Utanusa

VIHBeCTUTOpHUTE Ce YBEAOMSBAT, Y€ MECTHUTE IJIATEXXHU areHTH WM GUHAHCOBU MOCPEJHUIM MOXE Ja UM HAuyHUC/IST
oInpe/ieJIEHH TAKCH 3a 3alKMCBaHe, 0GPAaTHO U3KYyBaHe U KOHBepTHUpaHe Ha AKiuu Ha JlpyKeCcTBOTO.

Axko MHOrorogvilHa UHBECTHULIUA, pa3lipeaesdHa B HTanusg, 6']3,[[6 IIpeKpaTeHa Ipeau JoroBopeHaTa KpaﬁHa AaTa, cyMmaTa
Ha I'bPBOHAYAJIHUTE TaKCH, AB/IKUMH OT CbOTBETHUTE AKHI/IOHepH, MOXe [a e I10-TroJidMa, OTKOJIKOTO 6u 6usa B cnyqaﬁ
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Ha CTaHJApPTHH 3alMCBaHUSs, KAKTO € onucaHo nogpo6Ho B Yacm II; Pazden 1,,0[THCAHUE HA AKLJUUTE U I10JINTHKA HA
PA3IIPEJJEJIAHE"; 6ykea D ,,EmMumupane Ha Akyuu®“.

C. OG6paTHO U3KynyBaHe Ha AKIIMU

1. LeHaHa 06QHMHO usKynyeaHe

[To uckane ot AknuoHep B JleH Ha TBHpryBaHe /Ipy»KeCcTBOTO Ie U3KyNMU OOPATHO BCUYKH WJIM 4YAaCT OT AKIUHTE,
MPUTEXAaBaHU OT TO3U AKIMOoHep B cboTBeTHUSA [loadoua un Kiac akiuu. 3a Tasu nes AKIHOHEpPbT TPsi6Ba Jja U3NPaTH Ha
PerucrpaTtopa nucMeHo MCKaHe € TOAPOOHOCTH 32 6p0si AKIIMU UJIK TAPUYHATA CyMa, 32 KOUTO UCKAa 06PAaTHO U3KYIyBaHe,
cebp3anud [oadouy u Knac akuuy, uMeTo, Ha KOETO ca perucTpupaHu AKIUHUTE, U IsjlaTa NoJie3Ha nHopManus 3a
AkuuroHepa, Ha KOUTO TpsiGBa Jja Ce U3BbPLIAT MJIAIAHUSTA.

llenata 3a o6paTHO M3KyNyBaHe Ha AKUus e M3pa3eHa BbB BajyTaTa Ha Kjaca, KAKTO MOXXe OT BpeMe Ha BpeMe Jia
e onpezesieHa ot bopja Ha giupektopute. OcBeH ToBa lleHaTa Ha 06paTHO U3KYIyBaHe MOXe /1a 6'b/le U3pa3eHa BbB BCUYKU
JPYTH BaJlyTH, KaKTO e I0Ka3aHO Ha yeb6caiTa https://www.amundi.lu/retail/funds-regulatory-pages.

,lleHaTa 3a o6paTHO u3KynyBaHe" Ha Akijus oT Bceku Kiac BbB Bceku [londong Ha [lpy>kecTBoTO € paBHa Ha HCA Ha Akius
(kakTo e onpepnesieHa B HCA no-zosy) ot cborBeTHUs [leH Ha HCA, n3paseHa c JBa 3HaKa cJieJi leCeTUYHATA 3aneTas
Y 3aKp’brJlIeHA Harope WM HajfoJy A0 Hail-6/1M3KuA LeHT. lleHaTa 3a 06paTHO M3KylyBaHe Ha AKLUs ce U3YUC/ISABA OT
AZMUHHCTpPAaTUBHUSA areHT BCEKH ChOTBeTeH /leH 3a oljeHKa 4pe3 pasfesissHe Ha (i) HETHUTe aKTUBH, HPUTEXKABAaHU OT
BcekH cboTBeTeH [logdona Ha JpyKecTBOTO U NMpHUIIMCBaeMH Ha To3u Kilac akiuu, oueHeHH Ha 6a3aTa Ha LIEHUTE NpHU
3arBapsiHe oT PaboTHus JeH, npegxoxaail JleHs Ha oueHka (,,JeHs Ha TbpryBaHe), Ha (ii) 6post Ha ocTaHasUTe AKIUU OT
To3u Kinac B /leHsa Ha TbpryBaHe.

AxuuuTe e 6’b4aT U3KYIIyBaHU 6€3 TaKca.

2. Bpewme 3a uzgspuigaHe Ha cdejKuimme

BcuukM HapeXJaHHs 32 06paTHO U3KyNyBaHe ce 06pa6oTBaTt npu Heu3BectHa HCA (,6bae10 1eHooGpa3yBaHe”).
3a ga 6'b/ie BaJUAHO IPUETO M U3II'bJIHEHO HAa 6a3aTa Ha lleHaTa Ha 06paTHO U3KyIyBaHe, U3YMC/IeHA HA CbOTBETHUS JleH
3a OLeHKa, BCIKO HapeX/iaHe 3a 06paTHO M3KyNyBaHe Tpsi6Ba jAa Obje mojyyeHo oT Peructparopa npeau 14:00 u.
(smroxceMOyprcko BpeMe) B cboTBeTHHS JeH Ha ThpryBaHe (,KpaeH cpok 3a o6paTHO u3KymnyBaHe").

HHBecTuTOpUTE TPsA6Ba J]a UMAT NMpPeABH/, Ye BCIKO Hapex/aaHe, noaydeHo npeau 14:00 4. (irokceMOyprcko Bpeme), 1je
0'b/ie U3M'bJIHEHO IPU ChOTBETHATA HETHA CTOWHOCT Ha akTHUBUTe (HCA), 1opu B HapexxaaHeTo a e 6u 3asiBeH Apyr [JleH
Ha HCA, a BcuukHY Hapexx/JjaHus, nojiydeHu ot Peructparopa cief 14:00 4. (itokceMOyprcko Bpeme) B /leHs 3a ThpryBaHe,
1Ie ce CYUTAT 3a nosydeHu npeau 14:00 4. B JIlokceMOypr Ha c/ieBalys JleH 3a ThbpryBaHe.

06paboTBaHeTO HA HAPEX/AAHUS 3a C/ieJIKa e 060011eHO0 B TabJUIATa N0-/10J1y:

D D+1
[leH Ha TBpryBaHe JleH Ha oljeHKa
. nara Ha HCA (/len na HCA) u ieH Ha
HeTHa cToliHOCT Ha
MOCJIeJHUTE LleHU IPY 3aTBapsiHe, H3uucngBaHe u chobmaBaHe Ha HCA

aktuBute (HCA)
W3I0J/I13BaHM 3a u3uyucasaBaHe Ha HCA

Hapexpaanusd 3a cenka Kpaen gac: 14:00 4. (1) H3nbiHeHMe Ha HapeX/AaHUATa 3a CLleJIKU

(1) nrokceMbyprcko Bpeme D = pa6oTeH AeH

[InamaneTo Ha lleHaTa 3a 06paTHO U3KyNyBaHe OGMKHOBEHO Liie 6'bJle U3BBPLIEHO B PAaMKHUTE Ha TpU PaGoTHU AHU cief,
Jens Ha ouenka. [namaneTo e 6'b/je U3BBPLUIEHO Ype3 GAHKOB MPEBOJ KbM CMETKA, I0COYEHA OT AKI[MOHEDPA, HJIU Ype3
YeK, U3MpaTeH M0 NoljaTa Ha AKIIMOHEPa, aKo TOH IOMCKa TOBA U I0EMe ChOTBETHUTE Pa3HOCKH.

06paTHOTO U3KyNyBaHe lile 6'bjle BpEMEHHO NMPEeyCTAHOBEHO B C/Iy4all HA BPEMEHHO NPEeyCTAHOBSIBAHE HA U3UKUCIEHUETO
Ha HCA, kakTo e onucano B Yacm II; Pazdea V ,HETHA CTOMHOCT HA AKTUBHUTE", 6ykea B ,BpemeHHO npeycmaHogsieaHe
Ha uzvucasasaHemo Ha HCA”.
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Bcako Hapex/iaHe 3a 06paTHO U3KYIyBaHe, IPe/ICTABEHO MJIM CIPSHO 110 BpeMe Ha TaKbB I1€PUO/L Ha [IPeyCTaHOBSIBaHE,
MOe Zia 6bJle aHYJIMPaHO Ype3 NMHCMEeHO M3BECTHeE, [IPU YCJI0BHE Ye UCKAaHETO ObJe MoJIyyeHo oT Jpy»KecTBOTO Npesu
OTMEHSIHETO Ha BPEMEHHOTO NIpeyCcTaHOBABaHe. B IpoTuBeH ciiyyaidl BbIPOCHUTE AKLUH lie 6'bJaT 06paTHO U3KYIIeHH Ha
6a3aTa Ha mbpBaTa HCA, 34mciieHa c/ies Kpasi HA BpEMEHHOTO peyCTaHOBsIBaHe.

OcBeH TOBa /lpyKeCTBOTO He € 3aJ'b/DKEHO 1a U3KyNnHu 06paTHO noBede oT 10% oT 6post Ha AKIIMUTE UJIKM OT aKTUBUTE HA
kouTo u fa e llondouy B onpegeneH [eH Ha TbpryBaHe. AKo B omnpejiesieH /leH Ha ThpryBaHe /lpy>KecTBOTO MOJIyUU
HapeXx/laHus 3a 06paTHO W3KylyBaHe 3a MO-roJiiMa CTOMHOCT U/WIM O6pod AKLMM, TO MOXe Ja pelld Ja OTJIOXHU
HapeXx/JJaHUATa 32 06paTHO U3KYIlyBaHe IPONOPLHOHATIHO, 32 /jJa HaMaJIy 06111aTa CTOMHOCT Ha U3KyIyBaHUSATA B TO3U JleH
o 10% oTr 6posi HAa AKLMHKTE WM OT aKTUBUTEe Ha choTBeTHUSA [londonH/. Taka OoT/IOKEHUTe HapeXJaHus e 6'bJaT
M3II'bJIHEHU Ha caefBalius /leH Ha ThpryBaHe, KaTo lLie UMaT IPUOPUTET NpeJ BaJU/HO NOAaJleHUTe HapexAaHHus 3a
ob6paTHo uskymnyBaHe B [lofdoHa npe3 To3u ciesABaly JleH Ha ThbpryBaHe U BUHATH NPU Clla3BaHe Ha rOPeCNoMeHAaTOTO
orpanuyeHue ot 10%.

BopbT Ha AUPEKTOPUTE MOXKe JO6POCHBECTHO U 110 COGCTBEHO yCMOTPEHKE 1a NpeAlpreMe BCHYKY He06X0AMMHU MePKHU
3a IpeAoTBpaTsBaHe WM OrPaHUYaBaHe Ha MPsiIKaTa WM HempsikaTa CO6CTBEHOCT BbPXY AKIIMH Ha JIpy»KeCTBOTO OT JiMLEe
(Hampumep ,JInne ot CAILL", kakTo e AepUHUPAHO B TEPMHUHOJIOTUYHUS PEYHHUK), CAMOCTOSITEIHO UJIH 3aeJJHO C IPYTH X0pa,
brpMa, NapTHLOPCTBO UJIM KOPIOPATUBEH OpraH, ako N0 MHEHHeTO Ha bopJa Ha AUpeKTOpUTe NOAO0OHO MpUTEXaHUE
MOXe Jia e B yIIbp6 Ha MHTepecUTe Ha ChleCTByBallMTe AKIMOHepH WM Ha [lpy’KeCcTBOTO, aKo MOXe Jia JjoBeJie [0
HapylLlaBaHe HAa 3aKOH WJIM PerjiaMeHT, He3aBUCUMO Aauu Ha JIIKCceMOypr WM Ha ipyra 'bpiKaBa, UM aKo B pe3yJITaT Ha
Hero /lpy»KecTBOTO MOXKe /Jja 6'b/ie U3JI0KEHO HA JJAaH'bUYHU MPEYKH, IJI06U MU HaKa3aHUsl, KOUTO B MPOTHUBEH Caydai 6U
u3berHano. Ako e Heo6xoauMo, BopAbT Ha JUPEKTOpUTE MOXe Ja HM3UCKA 3aJb/DKUTENHO 0OpaTHO M3KyllyBaHe Ha
BBIIPOCHUTE AKIUH.

D. KonBepTupaHe Ha Aknuu mexay Kinacose aknuu u llogdouaose

OcBeH B ciy4Yald Ha BpeMeHHO MpeyCcTaHOBsiBaHe Ha u3uyuciasaBaHeTo Ha HCA Ha [loxdongoBete Ha [ pyxecTBOTO,
AknuoHepuTe MMAT NpaBO Ja NOMCKAT U3MEHeHUe Ha IpaBaTa, CBbpP3aHM C BCUYKHU MJIM 4acT OT AKLMHUTE UM, ype3
KoHBepTHpaHe B Akuuu ot gpyr Kiuac B ceius [Moadoua wau gpyr Kiac B apyr loadoua Ha [lpy>kecTBOTO, IpU yCI0BHE
ye AkuuuTe oT To3u Kiac ca Beue eMuTupaHu. HapexxaHeTo 3a KOHBepTUpaHe TpsA6Ba Ja 6'bJie a[peCUpaHo B MHUCMeHa
¢dopma o Perucrpartopa. 3a 1a 6b/ie U3N'bJIHEHO B onpe/ieieH JleH Ha OLleHKa, HapeX/laHeTo 3a KOHBepTHUpaHe TpsA6Ba Ja
6'bAie mosiy4eHo oT PeructpaTopa B /leH Ha T'bpryBaHe NpeAu CbOTBETHUS KpaeH CPOK 32 KOHBepTHUPaHe, KOUTO e 14:00 u.
B JItokceMOypr Hal-K'bCHO (,KpaeH cpok 3a koHBepTUpaHe").

KoHBepTupaHeTo Mexay cbllecTByBauiu KiacoBe akLMuyM Tpsi6GBa BUHAru Ja OTroBapsi Ha YCJOBUSTA 3a 3alMCcBaHe
(momycTHMU KaTeropuu MHBECTUTOPH, MUHUMYM 32 UHBECTHPAHE U T.H.), IPUJIOKHUMHU K'bM LesieBUs Kiac akuuu.

Bcuuku HapeXXJaHUs 3a KOHBepTHpaHe ce 06pa6oTBaT npu HeusBectHa HCA (,6bae110 neHoo6pa3yBaHe”).

E. IosmTHKa KbM U360pa HAa Ma3apeH MOMEHT

Jpy>eCTBOTO YMMILJIEHO He pa3pelllaBa MHBECTHUIIUH, CBbP3aHU C NMPAKTHUKUTE 3a U360p Ha NasapeH MOMEHT - Te3U
NpaKTUKU MOTaT /ia OBJUSAAT OTPULIATEJHO HAa UHTEePeCUTe Ha BCUYKHU aKL{HOHEDPH.

CowraacHo nupkyaspHo nucmo 04/146 Ha CSSF, u360pbT Ha ma3apeH MOMEHT CJIe/(Ba ia ce pa3dbupa KaTo apOoUTpaxKeH
METOJ, Ype3 KOWTO eJUH UHBECTUTOP CUCTEeMAaTHUYHO 3aMMCBa M HApeXZJa 00paTHO M3KyINyBaHe WU KOHBEPTHpaHe Ha
JISJI0Be UJIM aKLUM Ha eiHO U cbllo [IpeanpusTHe 3a KosileKTUBHO UHBecTHpaHe (,[IKHM“) B pamkuTe Ha KpaT'bk NepUOJ OT
BpeMe, BBb3I0JI3BaliKU ce OT YaCOBUTe Pa3JIMKU U/WJIM HeChBBbPIIEHCTBA UM HeJJOCTAaTbLIM B METO/IA 32 ONpejiesisiHe Ha
HCA (xakTo e gedunupana B riasata ,HCA“) Ha [IKH.

Bb3MOXXHOCTH 32 MHBECTUTOPA, U3M0JI3Ball U360p HAa NMa3apHUS MOMEHT, MOXe Ja Bb3HUKHAT wiM ako HCA Ha IIKU
€ M34Yuc/IeHa Ha 6a3aTa Ha MMa3apHU LeHH, KOUTO Beve He ca aKTyaslHu (cTapu ueHH), uau ako [IKU Bede usuncasasa HCA,
JIOKaTO BCe Ollle € Bb3MOXKHO /| Ce U3/]aBaT HapeXX/JaHMUSl.

HpaKTI/lKI/ITe Ha l/I360p Ha Ma3apeéH MOMEHT Ca HEelIpUuEeMJIMBH, TbH KaTO MOXe Aad 3acer’Hat npejcrtaBAHETO Ha [TKH qpe3
IMOBUIIIaBaAHE HA pa3xoguTe My I/I/HJ]H Aa IpeAU3BUKAT pa3BOJHAABaHE HAa HEroBaTa nevasoba.

BCJ'Ie,ELCTBI/Ie Ha TOBa ,ﬂl/lpeKTopI/lTe MOraT, Korato CMeTHaT 3a YMeCTHO U I10 TAXHO Cc0OCTBEHO YCMOTpEHHE, Aa HaKapaT
CbOTBETHO PEFI/ICTpaTOpa 144 A,CLMI/IHI/ICTpaT]/IBHl/IH AlreéHT Aa IIPHUJIOKAT KOATO U Ja € OT CJIEAHUTE MEPKU:
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IL.

JupeKTopuTe MOXxe Ja Hakapar PerucrpaTopa [la OTXBBPJIU BCSKO 3asiBJieHHWe 3a KOHBEpPTHUpaHe /WM 3alvCBaHe
Ha AKuuu oT KoiTo u Aa e [logdoHa, moiazieHo OT MHBECTUTOPY, 32 KOUTO CMSTAT, Ye OChILEeCTBABAT U360 Ha Ma3apHHUS
MOMEHT.

PerucrpaTopbT Moxke fja KOMOUHMPA AKLIMM OT KouTo U Ja e [logdoH, kKouTo ca mof, 061a cO6CTBEHOCT UM KOHTPOJI,
C 1eJ1 1a yCTAaHOBH JIaJIv JJa/IeHO JIUIIE UJIM I'PyNa OT JIMLA MOTaT Aa 6'b/iaT CYETEHH 3a YYaCTBAIM B IPAaKTUKU Ha U360p Ha
nasapeH MOMEHT.

Axo lloadou Ha [IpyecTBOTO e HHBECTUPAaH OCHOBHO B Ia3apH, KOMTO Ca 3aTBOPEH!U 3a GU3HEC B MOMEHTA Ha OLEHsIBAHE
Ha /lpy>KecTBOTO, Ipe3 MepHuoJ1 Ha a3apHa BOJATUIHOCT JJUPEKTOPUTE MOraT Jja HaKapaT AZAIMUHUCTPATUBHUS areHT Ja
paspemr kopekuuss Ha HCA Ha AKIus, Taka 4ye Jia OTpa3d MO-TOYHO CIpaBe/JIMBaTa CTOMHOCT HAa WHBECTHULMUTE HA
cboTBeTHUS [loadoH/ B TOYKaTa Ha OLeHKA.

F. Bop6ac u3nupaHeTo Ha Napu ¥ pUHAHCHPAHETO Ha TEPOPU3MaA

3a Jla oCUTYpUM CBHOTBETCTBHE ChC 3aKOHHUTE, PAa3NopejOuUTe, UUPKYJIAPHUTE MUCMA U T.H. Ha JIIOKCeMOypr, Liesiy
IpeZoTBPaTsBAaHETO HA MPaHETO HA NMapy U $UHAHCHPAHETO Ha TEPOPHU3MA, HHEe WM KOWTO U Ja e AUCTPUOYTOp MU
yIrbJIHOMOIIeHO Jinle (0ocobeHO PerucTpaTopbT U AreHTBT IO NMPEXBBPJSHETO) MOXe Ja IMOHCKaMe ONpejeseHU
JIOKYMEHTH 33 CMeTKa, KOUTO lle HHU MO03BOJAT JAa HuAeHTHPULMpaMe NpaBUJHO HHBecTUTOpUTe U KpailHuTe
o6.J1aro/ieTeICTBaHU COGCTBEHULH.

Hue wiau ko#TOo U Aa e AUCTPUOYTOP WM YI'BJHOMOLIEHO JIMIlEe MOXEM Ja TMOHWCKaMe OT Bac Ja NpeJOCTaBUTE
B JIOII'bJIHEHHUE K'bM GOPMYyJisipa 32 KaHAUJATCTBAHE BCAKaKBAa HHPOpMALKs U MOAKPENsALd JOKYMEHTH, KOUTO CYUTAME
33 HEOOXO0/IMMH, KaKTO Ce OINpe/iesisi OT BpeMe Ha BpeMe (IpeJid OTKPUBAHETO HAa CMETKA WJIU 110 BCSIKO BpeMe CJie]] TOBa),
3a /[a OCUTYpUM MpaBUIHA HJeHTHUPUKALHUSA MO CMHUCBJIA HA NPUJIOKHMHTE 3aKOHM M Pasnopefiov, BKJIIOYUTETHO
nHbopManus 3a IeMCTBUTETHUTE COOCTBEHUIIH, JOKA3aTEJCTBO 32 MECTOXKUBEeHe, U3TOYHHUK Ha CPe/ICTBA U MPOU3XO0/, HA
60raTCTBOTO, 3 /|a ClIa3BaMe 110 BCSIKO BpeMe MPUJIOKHMMHUTE 3aKOHHU U pa3nopeaou.

OcBeH TOBa CTe 33’bJIXKEHH Jla IPEJOCTABATE PEJOBHO aKTya/IM3MpaHa JJOKyMEHTAIMs U KaTo 1[51J10 TPsIGBa [la Ce YBEPUTE
M0 BCSKO BpeMe, Ye BCsIKa YacT OT MpejocTaBeHaTa HHPOpMalUs U JOKYMeHTalusl, 0CO6EHO OTHOCHO JIeMCTBUTEJHUTE
COOCTBEHHUIY, € aKTyaJTHa.

B ciy4yall ye 3amucBaTe 4pe3 NMOCPEeJHHUK H/WJIH YI'bJIHOMOILEHO JIMIE, KOETO MHBECTHPA OT Balle MMe, Ce MpujaraT
3aCu/IeHHd MepKU 3a KOMILJIEKCHA NPoBepKa B CbOTBETCTBHE C NPUJIOKUMUTE 3aKOHU U pasnopesioy, 3a Ja ce aHaIU3Upa
HaJIeXKJHOCTTA HA paMKaTa 3a KOHTPOJ Ha 6op6aTa ¢ mpaHeTo Ha mapu/¢uHaHCcHpaHeTo Ha Tepopusma (AML/CFT)
Ha NOoCpeJHHKA/yII'bJIHOMOILEHOTO JMle. 3a6aBAHETO WM HelpeJoCTaBSHETO Ha MOMCKaHATa JOKyMeHTalUs Moxe
Jla JloBeJie 0 OT/araHe WU HeH3II'bJIHEHUE HA HapexJaHe WM [0 3abpKaHe Ha A0XoAU. HUTO HUe, HUTO HauuTe
NpeACTaBUTENN HOCHM OTTOBOPHOCT 3a 3a6aBsiHe WJIM HEBBb3MOXHOCT 32 00paboTKa Ha CAEJKHU B pe3yJTaT Ha TOB3,
Ye HHBECTUTOPBT HE € MPeL0CTAaBU/ HUKAKBa UM € MPeJ0CTaBUJI CaMO Hell'bJIHA UHGOpMaLus U/ WK JOKYMeHTalHsl.

[apaHTHpaMe, Ye MEPKUTE 332 KOMILJIEKCHA IIPOBEPKA HAa HHBECTHIIMHUTE Ce MPUJIAraT Bb3 OCHOBA Ha NOJAX0J, OCHOBaH Ha
PHCKa, B ChOTBETCTBHUE C IPUIOKUMHUTE 3aKOHHU U Pa3Nopeou.

TAKCH U PASHOCKH

Jpy>ecTBOTO NnoeMa TaKCUTe U KOMUCHOHUTE, ONMCaHU No-AoJ1y. Cbio Taka /lpy»ecTBOTO 1lje nJalia OT aKkTUBUTE CH
BCUYKHM OPOKEPCKM KOMMCHOHM U TaKCH 3a TPaHCAKLMM, KAKTO U BCUYKU JAHDBUU U QUCKaJHHU TAKCH, J'bXKUMU OT
JpyxecTBOTO.

CyMuTe 3a BCsIKA OT TaKCUTe, ONMCAHU [10-HATATBK, ca JeGUHUPAHU 32 BCKO ceMeHcTBO Ha KJaca B Touka 2 ,,CeMelicTBO
Ha KnacoBete akuuu“ Ha Pazgen [. ,Onvcanve Ha KJacoBeTe akLMU U MOJIMTHKA Ha pa3npenensHe” (Yacr II) u 3a Bceku
KJs1ac Ha ye6caiiTa https://www.amundi.lu/retail/funds-regulatory-pages.

A. Takca 3a 3anMcBaHe, KOHBEPTHPaHe M 06PAaTHO U3KyNyBaHe

MakcuMaJIHUTe TaKCH 3a 3allMCBaHe U MAaKCUMaJIHUTE TaKCH 3a KOHBepTHpaHe 3a Bceku [ToaApOH/ ca U3JI0’KEHHU, 32 BCIKO
CceMelCTBO KJIacoBe, B TabJsuuaTa ¢ JaHHU 3a Bceku [loadony, Touka 2 ,CemericTBo Ha KnacoBeTe akuuu” Ha Pasgen L
,ONKrcaHre Ha KJAacoBeTe aKIMU U MOoJUTHKA Ha pasnpezensHe (Yact II) u 3a Bcekn kiac Ha yebcaita
https://www.amundi.lu /retail /funds-regulatory-pages.

He ce B3ema Takca 3a O6paTHOTO HN3KyIlyBaH€ Ha AKLU/II/I.
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B. Takca 3a ynpas/ieHue

MakcuMaJIHUTe TaKCH 3a ylIpaBJeHHe Ce U3YHC/IsBAT Ha 6a3aTa Ha eXke/JHEBHHUTE HETHU aKTUBU Ha Bceku [loadona u ce
M3ILJIALAT C'bC 33/lHa JaTa B paMKUTe Ha NepUOAUYHOCT, OllpeJiesieHa OT YNPaBJABallOTO APYKeCTBO. YIpaBJ/sABall0TO
JpyXKeCcTBO MJauia Ha WHBECTHUIMOHHUS MeHWIXbp U Ha [loJMHBECTUIIMOHHUTE MeHW/IXbpU (aKo MMa TaKuBa) OT
TakcaTa 3a ynpaBJieHUe.

['oMIIHOTO HUBO Ha TE3W TAKCH Ca WU3JIOKEHH, 32 BCIKO CEMENCTBO KJIACOBE, B TabJ/MIATa C JaHHU 3a Bceku [logdoHn;
Touka 2 ,CemeiicTBo Ha KitacoBeTe akiuu” Ha Pazzen I. ,OnvcaHve Ha Ky1acoBeTe aKI[MU U MOJHUTHKA Ha pasmnpezesisiHe”
(Hacr I1) u 3a Bceku ki1ac Ha ye6caiiTa https: //www.amundi.lu/retail/funds-regulatory-pages.

[/IHBeCTI/II_LI/lOHHl/IHT MEHUJXDbP U yl'lpaBJ'[HBaLL[OTO APYy»XeCTBO MOraT OT BpeMe Ha BpeMe U 110 COOCTBEHO yCMOTpEHUE, HO
B CbOTBETCTBHE C IPUJIOXKUMHUTE 3aKOHHU U pa3nope,a614, Aa U3II0JI3BAT YaCT OT CBOATA CbOTBETHA TAKCa 3a YIIPaBJIEHHE, 3a
Ad Bb3HAarpagdar onpeaejeHHu (l)I/IHaHCOBI/l NOCpEeAHHIHU U Ja pa3pellaT OTCTbIIKU 3a HAKOU UHCTUTYLUHMOHAJ/JITHH AKLlHOHepI/I.

C. Takca 3a 1OCTUTrHaTH pe3yJITaTu

HupexkcwT Secured Overnight Financing Rate (SOFR) (HapuuaH mo-nHaTaTbk ,beHuMapka”) KbM JaTaTa Ha HAaCTOALLUSA
[IpocrnekT ce npepocrass oT ICE Benchmark Administration Limited, agMuHucTpaTOp Ha 6eHUMapKOBe, KOWTO Mo/omMara
npujiaraHeTo Ha npexoaHuTe pasnopen6bu B PermamenTt (EC) 2016/1011 Ha EBpomelickus nmapsiaMeHT U Ha CbBeTa
oT 8 oHM 2016 T. OTHOCHO WHJEKCH, U3I0J3BaHU KaTo GeHYMapKoBe BbB (GMHAHCOBU UHCTPYMEHTH U (UHAHCOBHU
JIOTOBOpPY MJIM 3a HM3MepBaHe Ha pe3yJTaTHTe Ha HHBECTULHMOHHU ¢oHAoBe (,PersameHTta 3a GeHuMapKoBeTe")
Y CbOTBETHO He GUrypupa B perucTbpa Ha a[MUHUCTPATOPHUTe U GeHUMapKoBeTe, MoALbpKaH oT ESMA B chboTBeTCcTBHE
c 4wieH 36 oT PersiameHTa 3a 6eHYMapKOBeTe.

YnpaB/sBalOTO ApPYKeCTBO € NpHeso NMUCMeH IJIaH, oNpejessall HallMTe JeWCTBUS, KOUTO llle ce mpeAnpuemar Mo
oTHomeHue Ha [logdoHmoBeTe, B ciaydyall 4ye HAKOM BeHUMapk ce mMpoMeHM CBLUIECTBEHO WX O'bJe NPEeKpaTeHO
onpenensineto My (,[ly1aH 3a elicTBYe NIpH HenpeABUeHU 06CTOSATENCTBA"), KAKTO Ce U3UCKBA OT 4JieH 28, naparpad 2 Ha
PersamenTa 3a 6eHuMapkoBeTe. Exzemmisip ot [lana 3a felicTBue mpu HempeJBUAEHU O0OGCTOSTENCTBA MOXe Jia 6'bJe
noJiyyeH 6e3IJIaTHO U IPYU NOUCKBaHe B cefjaIuileTo Ha JpyKecTBOTO U YNIpaBJsiBalL0TO APY>KeCTBO.

3a MMogdonposete ,First Eagle Amundi International Fund®, ,First Eagle Amundi Income Builder Fund“ u ,First Eagle
Amundi Resilient Equity Fund“ YnpaBasBamoTo ApyecTBo (KoeTo Iama Ha MHBEeCTHULMOHHUS MEHHU/XbBD U Ha
MHBECTUIIMOHHUTE MOJMEHU/PK'bPU (aKO UMa TAaKMBa)), MOXeE /Jla MOJIy4YH TaKca 3a MOCTUTHATH pe3yJITaTH, IJallaHa OT
akTuBUTe Ha KiacoBere Akuuu. MeToabT Ha HM3YMC/IsIBAaHE Ha TaKcaTa 3a MOCTUTHATH pe3yJITaTH Ce pasJjihyaBa
B 3aBUCUMOCT OT 3acerHatute KsacoBe akuuu.

KnacoBere AKIMHM, KOWTO [pUJaraT TaKca 3a I[OCTUTHATH pe3yJTaTH, MOXKeTe Ja HaMepuTe Ha ye6caiTa
https://www.amundi.lu/retail /funds-regulatory-pages.

MexaHM3BbM 32 TaKCa 3a NOCTUTHATHU pe3yaTaty HaA ESMA (6eHuMapKoB Mojen)

M3uncisiBaHeTO Ha TaKCUTe 3a MIOCTUTHATH pe3yJ/TaTH ce MpuUJjara 3a BCeKU CbOTBETEH KJIaC aKIIMM U Ha BCsKa JaTa Ha
M34YMCJIsIBAHE Ha HETHATA CTOWHOCT Ha aKTHBUTe. 34MC/IsIBaHETO ce OCHOBAaBa HA CPAaBHEHHETO (HApUUaHO MO-HATATBK
,CpaBHEHHETO0") MEXAY:

e HeTHaTa CTOMHOCT Ha aKTUBUTe Ha BCEKU ChOTBETEH KJIac akuuu (mpeau NpycnajaHe Ha TaKcaTa 3a IOCTUTHATH
pe3ysaTaTH) u

e PedepeHTHHUAT aKTHUB (HapU4aH MO-HATATHK ,PedepeHTeH akTHUB"), KOUTO NpeAcTaBasaBa U perinkupa HetHaTta
CTOMHOCT Ha aKTUBUTE Ha CbOTBETHHUS KJIAC aKIMH (Ipesy NPUCIaAaHeTO Ha TAKCATa 32 IOCTUTHATH PE3yJITATH)
B I'bPBUSI IeH OT NlepHo/ia Ha HabJIl0jeHHe Ha pe3y/ITaTUTe, KOPUTMPaH Ype3 3allMCBaHUs/00paTHU U3KyIyBaHUs
IPY BCSKA OLleHKA, KbM KOSITO Ce npuJara PegepeHTHa CTOMHOCT 3a TaKcaTa 3a MOCTUTHATHU Pe3y/aTaTh (KaKTo e
nmoco4yeHo 3a Bceku [loadoHA U KJ1ac akIuu).

OT pmaTaTa, MocoYeHa B omMcaHMeTo Ha BcekH I[logdona, CpaBHEHMETO Ce M3BbpIIBA 3a NEPHOJ Ha HaGJII0JeHHe Ha
pe3yJITaTUTe, YMSTO FOAMIIHA JaTa CbOTBETCTBA Ha JieHsT Ha mocyieqHaTa HeTHa CTOMHOCT Ha aKTHBHTE 3a Mecella, KakTo
€ Moco4YeHo B onucanueTo Ha [loadouna (HapuyaHa mo-goay ,[oguiiHa gata“). Bceku HOB KJj1ac akI[MH MOKe J]a UMa IbPBU
[eproJ Ha HabJII0JIeHWe Ha pe3yJsTaTHTe, KOHMTO 3aloyBa Ha OmpejiesieHa JaTa, KaKTO € MMOCOYEeHO J[OIbJHUTETHO
B onucaHueTo Ha Bceku [loadona nnu B https://www.amundi.lu/retail /funds-regulatory-pages.
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[To BpeMe Ha KMBOTA Ha KJaca aKIUM 3alloYyBa HOB NepUO/, Ha HAOJ/II0/leHUe Ha pe3yJITaTUTe B CjAydyall Ha IJIaljaHe Ha
HauuciieHu Takcu 3a NOCTUTHATH pe3y/ITaTH Ha [oMIIHaTa AaTa.

TakcaTa 3a MOCTHUTHATH De3YJITATH Ie NpeACTaBJsBa MpoLeHT (mocoyeH 3a Bcekd IlogdoHA M KJac akuuu) OT
[0JIOKHUTE/IHATA pa3/iMKa MeXXJy HeTHUTe aKTHBM Ha KJaca akUMM (Npejd NpHUCNaZaHe Ha TakcaTa 3a MOCTUIHATH
pe3yaTtaTi) U PedepeHTHHUS aKTHB, aKO ca U3II'bJIHEHHU CJIeJHUTE KYMYJATUBHU YCI0BUS:

o Tasu pa3JiMKa € IMOJIOXKHUTEJIHA;

o OTHOCUTE/NHUTE pe3yJITaTu Ha KjlaCa aKIJMU B CDaBHEHHU € C Pe(l)ep(-Z‘HTHl/IH AKTUB Ca ITOJIO)KUTEJIHU UJIU HYJIEBU OT
HA4aJIOTO Ha Nepuoja Ha Ha6.)'l}0,CLEHl/Ie Ha pe3yJITaTUTe. Hpe,CLI/ILLIHI/I cyabu pe3yiaTtaTtu cjaeaBa [Aa 6'bﬂaT
Bb3CTAaHOBEHH 6€e3 OrpaHU4YeHHUEe BbB BpEeMeTO IpeAr HOBO HAYUCJ/IABAHE HA TAKCA 3a IOCTUTHATHU pe3yJTaTH.

[lle ce Hayucau pasnpezie/ieHHe Ha TaKCUTe 32 MOCTUTHATU pe3yaTtaTtu (,HadyucieHn Takcu 3a NOCTUTHATH pe3ysaTaTu”)
B IIpolieca Ha U34YHC/IsIBaHE HA HETHATA CTOMHOCT HA aKTUBUTE.

B ciyvait Ha o6paTHO M3KYyIlyBaHe 110 BpeMe Ha lepro/ia Ha HabJIlojleHue Ha pe3yJ/ITaTUTe, yacTTa oT HauucieHuTe Takcu
3a NMOCTUTHATHU pe3yJTaTH, CbOTBETCTBAllla HAa 6pos Ha 06paTHO U3KyINeHUTe AKIUH, ce NpUJ06MBa OKOHYATEJHO OT
YnpaBsigaBaloTo APY>KeCTBO U lie CTaHe NJIaTHMa Ha ciejBauara ['oauimna farta.

Ako npes nepuoja Ha HabJ/oJileHue Ha pe3yJTaTUTe HeTHaTa CTOMHOCT Ha aKTUBUTE HAa BCEKH CbOTBETEH KJac aKLUH
(npenu npucnasaHe Ha TakcaTa 3a IOCTUTHATH pe3yJITaTH) e 0-HUCKa OT PedepeHTHUSA aKTUB, TaKcaTa 3a IOCTUTHATH
pe3yJ/ITaTH CTaBa HyJieBa U BCUYKU Hauuc/ieHU TakCH 3a HOCTUTHATH pe3yJITaTH, 0CYETOBOIEHH Ipeik TOBA, Ce CTOPHUPAT.
Te3u cTOpHUpPaHUS He MoraT /ia Ha/lBUIllaBaT cyMaTa Ha npeAxoJHUTe HauncieHU TaKcH 3a NOCTUTHATH pe3yJITaTH.

[To Bpeme Ha mepuozaa Ha HAOGJIOZleHHWE HA pPe3yJITATUTE BCUYKU HauucaeHM TakCHU 3a MOCTUTHATH Pe3yJITaTH, KAaKTO
e Oompe/iesIeHO MO-Tope, CTaBaT A'b/DKUMU Ha [oiMiIlIHATA /1aTa U 1Ie 6'bJaT U3IJIATEHU HA YIIPaBJISBAILOTO JPYXKECTBO.

KoraTo Bb3BpallaeMocTTa Ha KJaca akKLUMU e OTpUliaTesHa IIpe3 Iepuoja Ha HaGJI0JileHHe Ha pe3yJTaTUTe,
YnpaB/isBalOTO APY:KEeCTBO NpuJara MpaBHUJO 3a HAW-BUCOKO MOCTUTHATO HUBO (KOeTo CchbOTBeTCcTBa Ha HeTHaTa
CTOMHOCT Ha aKTUBUTE B HAYaJIOTO Ha Nlepro/ia Ha HabJI10/leHe Ha pe3yJITaTUTe), Py KOeTO TO HsMa MPaBo Jia [oJ1y4yaBa
TaKca 3a IOCTUTHATH pe3yJ/ITaTH, He3aBUCHMO OT TOBA KaK KJachbT Ha aKLIUM Ce IpeJicTaBsl CpsMo HeroBaTa PedepeHTHa
CTOMHOCT 3a TaKcaTa 3a IOCTUI'HATH pe3yJ/ITaTH.

JlBaTa mpyMepa 1o-/10J1y UJIIOCTPUPAT METO/0JI0THATA, ONIMCaHa 3a IepUo/, Ha HAabJIlo/leHue Ha pe3yJITaTUTe:
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Jlomn pe3yJjiTaTy, B3€THU NIpeABUA, AOKATO He Ce NMOABAT NMOJI0KUTE/IHU pe3yJ/ITaTH:

MNpumep No°1 (6asa 100): HauncnssaT ce NOOLWIPUTENHN Npemum B kpasi Ha FfoauHa 7
MonoxwutenHa
| loauHa 1 | | loavHa 2 | | loavHa 3 I | loavHa 4 | l loavHa 5 I l loanHa 6 | ] loavHa 7 | pasnnka mexay
2-Ta aKTuBa
132 ;
MonoxwTenHu
124 ” s e e prs e — pesynratu
nepvog 3a
L /_/ Knaca akuum
/ v Han
f___
108 //"__ peaynTara Ha
PedepeHTHuA
100 = » / : aKTUB 3a Cbluns
nepvoa
92
=> Hauucnsasar
ce NooLpUTENHU
npemun
HeTeH akTvB Ha Knaca akuumun PedepeHTeH aktus
EBoniouus lNoauna 1 loguHa 2 loguHa 3 lNoguHa 4 lNoguua 5 lNoguHa 6 loguua 7
HeTeH aKkTus Ha knaca akuum -2 6 4 2 6 6 10
=> OcHoBa Ha
PedepeHTeH aktvs 4 4 4 4 4 4 4 noowpuTenH1
npemun
FoavwHO cpaBHeHWe -6 2 0 -2 2 2 6 (onucaHune
Ha mMeToza
KymynaTtuBHO cpaBHeHvie -6 -4 -4 -6 -4 -2 4 no—rope)ﬂ
IMoABABAT ce MOJIOXKUTEJTHU pe3yJITaTH U 3all04YBa HOB II€epUOJ HA HaﬁJHOAEHHe:
Mpumep Ne°2 (6a3a 100): Hauncnsear ce noowpuTenHu Npemun B kpas Ha oavHa 3, a NneproabT Ha HabnoaeHve Ha pesynTatute ce pectaptupa
| Foanka 1 | | FoauHa 2 ] | FoanHa 3 | MonoxuTtenHa pasnuka mexay
2-Ta aKTVBa
MonoxutenHu pesynraTu 3a
3-roauiueH nepvoa 3a Knaca
aKuuu 1 Hap pesynTaTa Ha
S o PecepeHTHWs aKkTUB 3a CbLUUS
nepuoa
=> Hauucnssar ce
NOOLLPUTENHN NpeMnn,
a nepuoAbT Ha HabniogeHve
Ha pesynraTute ce
pecrapTipa, cuuTaHo
ot lNoaunHa 4
Monoxurenxa
HeTeH akTuB Ha knaca akuum PedepeHTeH akTvs | lopura 4 | | loawra 5 | | lopuxa 6 | I loavwa 7 l pasnuka Mexay
116 2-Ta aKTUBa
112 MonoxurenHu
/ pesynTatn
108 : . 3a 4-roavieH
nepuon 3a Knaca
104 ~/ aim Han
pesynrata Ha
100 S sl i B o PedepeHThna
aKTUB 3a CbLUMA
nepwuo,
%6 pvoa
=> Hauucnssar
ce NoOLLPUTENHM
npemuu,
EBontouus loguHa 1 ): UEEWA lopguha 3 FopwuHa 4 FoguHa 5 lFopguHa 6 Fopuna 7 a nepuoabT
Ha HabnioaeHve
HeTeH aktvB Ha knaca akuum 0 6 8 2 4 4 8 Ha peaynTaTuTe
PecpepeHTeH akTvs 4 4 4 4 4 4 4 ce pecraptupa,
CYMTaHO OT
FoavwHo cpaBHeHve -4 2 4 -2 0 0 4 lopuva 8
KymynaTtusHO cpaBHeHue -4 -2 2 -2 -2 -2 2

3a nosevye nodpobHocmu euxcme Hacokume Ha ESMA N2°34-39-968 omHOcHO makcume 3a nocmuzHamu pesyamamu
8 I[IKUIILK u Hakou sudose AUD, cvc coomeemHume U3MeHeHUs, U 8CAIKAKBU C8P3AHU 8BNPOCU U 0M2080pU, pa3Kpumu om
ESMA.
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D. Takca 3a pasnpejesisiHe

Knacosete Akuuu u llogdoHpoBeTe, kouTo npujaraT Takca 3a pasnpe/eisiHe, ca NocoyeHu B pa3jen ,A. Kinacose akiuun®
Ha Paspen 1. ,OnucaHve Ha KJjacoBeTe aKUUMM M MOJUTHKA Ha pasnpegensHe’ (Yact II) u Ha ye6GcaliTa

https://www.amundi.lu/retail/funds-regulatory-pages.

E. Takcu 3a agMUHUCTpUpPaHe

Kato anTepHaTuBa Ha cucTeMa, KOSITO HAYUC/ISIBa JUPEKTHO Ha /Ipy»KeCTBOTO Pa3/IMYHUATE a[MUHUCTPATUBHU Pa3X0JH,
BopabT Ha JUpeKTOpUTE PElIU Jja CKIoYU cropasyMeHue ¢ Amundi Luxembourg, B posisiTa Ha YpaBJisiBalllo ApYy»KeCTBO,
3a /1a IPUJIOXKK CUCTEMA Ha QUKCHpaHa Takca (Hapu4yaHa no-HaTaThk , Takca 3a agMUHUCTpUpaHe”), miamaHa Ha Amundi
Luxembourg, ot kosTo Amundi Luxembourg e niaTu f0J1ynocoyeHUTe aAMUMHUCTPATUBHU pa3xo iy Ha Bceku [loadonp,
u Kuiac akyuu Ha [lpyxecTBOTO.

Tasu cucteMa MMa NpeJUMCTBOTO /la OCUT'YpsiBa HA MHBECTUTOPUTE MOBeYe NMPO3pavyHOCT, BUAUMOCT U CUTYPHOCT NPU
OTYMTAHETO Ha Pa3Xo/jUTe, KOUTO TPsAOBa Jia ce noeMar.

TakcaTa 3a aAMUHUCTPUPaHe Ce M3pa3sBa KaTo MPOLEHT OoT HeTHaTa CTOMHOCT Ha aKTHBUTe Ha Bceku Kiac akuuu.
Ts BKJIIOUBA BCUYKHU aIMUHUCTPATUBHU Pa3xou Ha [py>KeCcTBOTO.

Ta3u Takca 3a a/MUHUCTPHUpPaAHE Ce U3YHCIIsIBA HA 6a3aTa Ha eXXe/JHEBHUTE HETHU aKTUBH Ha BcekH [loidoH/ M ce n3niaiia
ChC 3a/{Ha []aTa B PAMKUTE Ha [IEPUOJUYHOCT, OTIPe/ie/ieHa OT Y IPaBJIsBALLOTO JPYKECTBO.

B 3aMsiHa Ha IUIAlIAHETO HA TaKcaTa 3a aJMUHUCTpUpaHe OT JlpyKecTBOTO YNpaBJsBAIOTO JPYKECTBO [10eMa, Hapes
C APYTH Hella, u:

e  BBb3HArPaX/JEHUEeTO Ha BCUYKH areHTH O IJIAIaHUATa, KOraTo TEXHUTE YCJIYTH He ca CBbP3aHU C pasnpeje/sHeTo,
Y ApyTry GUHAHCOBU areHTH, YII'bJHOMOILEHHU OT J|py>KeCcTBOTO, OT YIpaBJIABaLL0TO JPY>KECTBO;

e Bb3HarpaXkJeHueTo Ha BaHkaTa jeno3uTap;

L4 TAKCUTE Ha OAUTOPHUTE W NPpUAUYECKHTE CBbBETHULHW Ha ,ﬂpy)KECTBOTO (BKJ"O‘{I/ITeJ'lHO pa3xoay, CBBbP3aHU CbC
CIIa3BaHETO Ha 3aKOHOBUTE U peryJjjaTOPpHHU I/I3I/ICKBaHl/Iﬂ);

e pasxojuTe 3a NPeBOJ, OTHe4YaTBaHe U PasNpOCTPaHABaHe CpeJ UHBECTUTOPUTE Ha FOAMINHUTE U NMOJIYTOAUIIHUTE
oTtueTy, [Ipocnekra Ha [pyxecTBOTO U JIoKyMeHTa C K/Il040Ba MHGOpManus 3a BCeKH Kiac akiyuu, KakTo U BCAKO
JOI'bJIHEHHE KBbM TAX U BCAKAKBYU U3BECTHUA K'bM UHBECTUTOPHUTE;

e BCAKAaKBU Pa3X0/iH, CBbP3aHU C ONOBECTSABAaHETO Ha UHQOpMauus Npes aKLUOHEPUTE, BKJIYUTETHO Pa3HOCKHU MO
Ny6/JIMKyBaHETO Ha lleHUTe Ha AKLMKTe BbB GUHAHCOBATA IIpeca, KaKTO M U3paboTBaHETO HAa MUHPOPMALIMOHHU
MaTepuaay 3a UHBECTUTOPUTE U AUCTPUOYTOPUTE;

e BCAKAaKBU TAaKCU U pa3xo/iy, CBbP3aHU C PerHCTPUPAHETO U MOALbpPXKAaHETO HAa perucrpanusTta Ha [py»xecTBOTO
B KOWTO U Jia e AbpxKaBeH opraH uiu QoHJA0Ba 60pca, U 3a Cra3BaHe HAa BCUYKHU pPerysjaTOPHU M3WCKBaHUS,
CbOTBETHO B'b3CTAHOBSIBAHETO Ha TAKUBA TAaKCH M PAa3HOCKH, IIOETH OT MeCTeH Npe/CTaBUTeI;

L4 Bb3HArpaKA€HudaTa Ha MeCTEH Hpe,C[CTaBl/ITeJ'l/KOpeCl'IOH,C[eHT, YUUTO YCJYyrd MOKe Ja Ce€ H3UCKBAT IO CUJIaTa
Ha NPUJIOXKUMOTO 3aKOHOAATEJICTBO;

e  pa3XoAuTe, CBbP3aHU C U3BBHPEAHU MEPKH, U MO-CIELHAJHO 32 €KCIEPTH3a WM ChJeGeH Mpoliec, UMAllH 3a LieJl
3al[MTAaTa HA HHTEPECUTe HA AKI[MOHEPHUTE.

MakcrMMaJHaTa CyMa Ha TakcaTa 3a aAMUHUCTpPUpPaHe, M3pa3eHa KaTo NPOLEeHT OoT HeTHaTta CTOHHOCT Ha aKTHBUTE,
e nocoyeHa B pasjzesn ,A. KinacoBe akiuu“ Ha Paszen 1. ,OnucaHve Ha K/acoBeTe aKLMU U NOJMTHUKA Ha pasnpefessHe”
(Hacr 1) u Ha ye6caitTa https: //www.amundi.lu/retail/funds-regulatory-pages.

OT Tasu Takca YNpaB/sABallOTO JPYKeCTBO M0eMa BCUYKM ONEepPaTUBHU U CPOJHU pasxoju Ha [lpyKecTBOTO, KaKTO
€ OIMCaHo Mo-rope. B KOHTeKCTa Ha CbBMECTHO Npe/ICTaBUTeNCTBO B bop/ia Ha ANPEKTOPUTE, KAKTO € ONMCAHO NOAPOOHO
B YupeuTe iHUs yCTaB, KoprnopatuBHuTe rpynu Ha Amundi u First Eagle Investment Management, LLC ce ciopasymsixa 3a
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CIoJiesIsiHe 110 PaBHO Ha 3arybuTe U nedyasbuTe, NPOU3THUYALLM OT [IpUJIaraHeTO Ha TaKcaTa 3a aAMUHUCTPUPaHe, KaKTO
€ OINHMCaHO I0-Tope.

,Taxe d’abonnement” u GpOKepCKUTe TAKCH W KOMHCHOHH, MOPOJEHU OT CHEJKU C eHHH KHWXA OT MOpPTHOJINOTO,
He ce IOKPUBAT OT Te3W TAKCH 3a aMUHUCTPUPaHe.

F. JaHb4yHO o6J1araHe Ha /Ipy:KeCTBOTO U HETOBUTE AKILTUOHEPU

1. AaH'b‘-lHO o6GJiaraHe Ha AQY)KECTBOTO

Takca (Taxe d’abonnement) B pa3aMep Ha

e KiacoBel,OuX:0,01%
e  Bcuuku apyru knacose: 0,05%

ce IbJ/DKU BCAKO TpUMeceyde Ha BjacTUTe B JIlokceMOypr U ce M34yuc/IABa Ha 6asaTa Ha HeTHaTa cTOHWHOCT Ha
aKTUBHTe Ha /lpy>KecTBOTO OT NOCJIeIHUS [leH Ha TPUMece4yueTo.

YacTTa OT aKTUBUTe Ha /[lpy»KeCTBOTO, MHBeCTHpaHa B Apyru JwokcemOyprcku KW, He moasexu Ha oGJaraHe
C TOPECIOMEHATHS AAHDBK.

Cynex emMuTHpaHeTo Ha aknuu B JIloKceMOypr He ce [JIBbJ/DKM JaHBbK WM Takca. CbrJacHO JIIOKCEMOYPrCKOTO
3aKOHO/ATeJICTBO He Ce J'b/DKU AaHBK B JIloKceMOYpr 3a KanUTal0BH Ne4aa6H, peaJu3upaHy 0 OTHOLIEHHWe Ha KOUTO
U 1a e AKLIMH.

Yact ot npuxoza Ha [lpyxectBoTo (1o ¢opMaTa Ha JUBUAEHTH, JINXBA UJIM e4aJ6H OT U3TOYHUIIN U3BBH JIIOKCEMOYPT)
MOXKe Jia oJJ1eKM Ha o6J1araHe ¢ JaH'bK IPU U3TOYHHUKA C IPOMEHJIMB pa3Mep, KONTO MOXe Jja He e Bb3CTaHOBUM.

2. JlaHbYHO o6JiaraHe Ha AKITMOHEPUTE

CBbrJIacCHO TEKYI0OTO 3aKOHOJATEJCTBO W MpaKTHKa AKIHOHEpHUTe He IOJJIeXaT Ha obJjiaraHe C JAaHbK BBPXY
KaIlUTAJIOBUTE Neyanby, 0J0X0/AeH JaH'bK, JaHbK IPU U3TOYHHUKA, JAH'bK HAaC/lIeACTBO WM APYTH AaHbLH B JIlokceMOypr
(c usk/Ir0YeHNe Ha AKIIMOHEDY, KMBeellH, TpeGruBaBalllyl WM YCTAHOBEHHU 3a MOCTOSIHHO B JIIOKCEMOYPT, KAKTO U HSIKOU
OGUBILM >kUTeU Ha JIlokceMOypr, npuTexaBaliy nosede oT 10% oT As/10BUA KanuTasa Ha Jlpy»ecTBOTO).

CoBeTbT Ha EBponelickus cbio3 npue Ha 3 1oHU 2003 r. lupextuBa 2003 /48 /EO Ha CbBeTa OTHOCHO IaHBYHOTO OGJIaraHe
Ha J10X0/iM OT criecTsiBaHus. CbriacHo Tasu /lupektuBa [ bpkaBuTe 4ieHKH Ha EBponetickus cbio3 (,bpKaBy 4yieHKH")
Ile Tpsi6GBA Jja IPEJOCTABSAT HA JAHBYHUTE BJIACTH Ha Apyra JbpKaBa YieHKa 04p0o6HOCTH 32 MJIALIAHUATA Ha JINXBH WU
JpyT 0l00€eH JJ0X0/| OT JIMIe B TsSIXHA PUCAUKINSA Ha HHAUBU/, Ipe6uBaBalll B ApyraTa JbpxaBa 4JleHKa, IpY IpaBo Ha
onpenenenu [bpxaBu 4wieHkU (ABcTpus, Bearus u Jllokcem6ypr) Aa u3bepaT BMeCTO TOBA CUCTeMA 3a 06J1araHe C JJaH'bK
IpU U3TOYHUKA 33 IPEX0/IeH NepHo/] BbB Bp'b3Ka € I0A06HH NJIallaHusl.

AkunoHepuTe Ha Jlpy»ecTBOTO, KOUTO Ipe6GUBaBaT B J/bp)kaBa 4ieHKa Ha EBponeiickys c'bio3 (BK/IIOUYUTETHO B 3aBUCHMHU
WIN acolyupaHu Teputopuu) (1) uaum ompejesieHH TpeTU AbpKaBu (2), ¢ U3KJIIOYEeHUe HA AKI[MOHEPHUTE, KOUTO ca
JPYKeCTBa, e 6baT ob6saranu oT 1 tosin 2005 . ¢ JaH'BK PU U3TOYHUKA, IPUJI0KUM K'bM IJIAIIAHUSATA HA JINXBH, KOUTO
AxunoHepwuTe noJsiy4yaBart oT [lo/doH/a, B KOUTO HHBECTHUPAT.

(1). Jxbpcy, I'bpH3H, OcTpoB MaH, 3aBUCUMHU UJIY aCOIMUPAHU TepuTopuu B Kapubckus 6aceiiH U T.H.
(2). llIBetinapus, Monako, JluxteHuiaitd, AHg0pa, Can MapuHo.

AKUHOHepH, KOUTO He ca XUTeJd Ha JIIoKceMOypr 3a JaHbUHU LM ChIJIACHO TEKYLIMTE JIIOKCEMOYPrCKU pa3nopeou
W IPUJIOKHMMUTE JAHBYHU JOTOBOPH, He TPsIOBa /a IJIALIAT MMOL0X0/IeH JAaH'bK, IaHbK BbPXY JapeHUsTa, HACJe/CTBEH
WJIH IpYT JaHBbK B JIIOKCEMOYPT BbB Bp'b3Ka C TAXHOTO y4acTHe B [|pyKeCcTBOTO.

Ha akuyoHepuTe U NOTEHLUA/IHUTE HHBECTUTOPH Ce NPenopbyBa Ja ce KOHCYJITHPAT ChC CBOUTE NPodecuoHaTHU
CbBETHULIM BBB BpPb3Ka C Bb3MOKHOTO JaHBYHO oOGJjaraHe WM APYyrd MNOCJAeACTBHA OT 3aKylnyBaHeTo,
NpHuTeKaBaHeTo, Npoaak6aTa WU pa3noJaraHeTo Mo JAPYyr HAYMH C AKIMUTE ChIJIAaCHO 3aKOHHMTE Ha AbprKaBaTa
Ha TAXHOTO y4dpeAsBaHe, yCTAHOBsABaHe, IPaXkAAaHCTBO, NpeGUBaBaHe WU MeCTOXKMTEJICTBO, BKJIWYHUTETHO MO
OTHOLIeHHWe Ha npuioKuMocTTa Ha FATCA M BcekM ApYr pe>XUM Ha JAeKJapupaHe M yAbp:KaHe Ha JaHBbK NpPH
M3TOYHHMKA 32 MHBECTULLUHUTE UM B /Ipy:KeCTBOTO
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U3noxeHaTa no-rope uHoopManus 3a JAaHBYHOTO o6JlaraHe ce 6a3vpa HA KOHCYJATALUs ¢ AZMHUHUCTPATUBHUSA areHT
OTHOCHO JIeHCTBALMTEe 3aKOHU U IPAKTHUKU B JIIOKCeMOYpr K'bM JaTaTa Ha To3u [IpocnekT. KakTo mpu Bcsika MHBECTULMS,
HfMa rapaHijus, 4ye JaHb4yHATA MO3UIUs WM NpeAJOKeHaTa JaHbyHA IO3UIUS B MOMEHTAa HAa HHBECTHPAHETO
B /lpyKeCTBOTO 1lle yCTOU Oe3KpalHo.

Cbho6GparkeHus 3a JaHBbYHO o6GyiaraHe B CAIL]

C pasnopeabuTe 3a JaHbYeH KOHTPOJ Ha UYYXKJECTPAaHHUTE CMETKH OT 3aKOHA 3a CTUMYJIMTE 32 HaeMaHe C LeJ
Bb3CcTaHOBsIBaHe Ha 3aetocTtTa (,FATCA") na CAI uMaT ce uesu fa ce 3acuyu 6opbaTa cpelyy U36SIrBaHETO HA JAAHBIU
B CAI ot ,manpyHO 3aab/okeHd Juua B CAILY, mpuTexaBald CMETKU B YYKAW JbPXKaBH, 4pe3 CK/IKYBAHETO Ha
MeXAyNpaBUTEJCTBEHU ciopazyMeHus Mexay CALLl v abp>kaBUTe NapTHbOPHU.

CobriacHo FATCA Bcsika ¢uHaHcoBa uHcTuTyuus u3BbH CAIll (uyxgectpanHa ¢uHaHcoBa WMHCTUTYyUus uiau ,FFI),
HanpuMmep GaHKH, YNpaB/sBallld ApyKeCcTBa, MHBECTUIIMOHHU QOHJO0Be W T.H., WIM MMa 33Jb/DKEHHe Ja JeKJapupa
omnpeJieJiIeHH JOXOAW Ha JAaH'bYHO 3aabokeHHd juna B CAIll, vau e qirexHa a yAbpKa AaHbK B pa3Mep Ha 30% ot (i)
onpejiesieH A0xoJ oT u3TouHUK B CAIll (Bk/IOuMTESHO, Hapes C JpPYyrd BHJOBe NPUXOAH, JUBUAEHTH U JuxBH), (ii)
OpYTHHUTe MOCTBIJIEHUS OT MpojaxbaTa WM PA3NopexJaHeTO HAa aMepPUKAaHCKH aKTUBU OT BHJ, KOHUTO reHepupa
JUBUJAEHTH U JUXBY, (iii) yykAecTpaHHUTe NJallaHUs, Y bpXKaHU NPU W3TOYHHUKA, HAllpaBeHU KbM omnpejeneHu FFI,
KOUTO He cboTBeTCcTBAT HA FATCA, 1 K'bM BCEKM UHBECTHUTODP (OCBEH aKO He e 0cB060o/ieH 1o Apyr HauuH oT FATCA), koiTo
He NpeJoCcTaBsi MHPOpMalLus 3a UeHTUOUKALUSA 10 OTHOLIeHUE Ha JIMXBUTE, U3I0JI3BaHU OT ydactBamara FFI.

Mopgen 1 Ha MeXXAynpaBUTeJCTBeHOTO criopasyMmenue (,IGA*), usarorseH ot JltokcemOypr u CAL u o1o6peH cbc 3aKoHa 3a
FATCA Ha Jlrokcem6ypr oT 24 wuu 2015 r. (,3akoH 3a FATCA"), u3aMeHeH, BKJII0YBa paBuJ/a 3a aBTOMaTU4YEH 06MeH Ha
nHopManusa Mexay AaHbyHUTe opraHd Ha CAI u JlrokceMOGypr M eJMMHHMpA NpU ONpejieJleHH 06CTOSATesCTBA
33IbJKEHUETO 32 yA'bpiKaHe Ha JaH'bK Npu n3tToyHuka 3a FFI B JllokceMOGypr, 3a KOUTO ce cuuTa, dye nojiexxat Ha FATCA.

First Eagle Amundi (,Jpy>ecTBoT0“) OoTroBapsi Ha 3aAb/LKeHUATa, ycTaHoBeHU oT IGA u 3akoHa 3a FATCA 3a
npepocraBsu nHpopmanus FFI, u kato TakoBa e peructpupano B Ciyx6aTa 3a BbTpeiiHy npuxoau Ha CAILL (IRS) kato
FFI, npenocraBsma uapopmanus no Mogen 1 (FFI reporting Model 1).

CJ'[e,U,OBaTEJ'IHO IIPpHU UHBECTHPaHe (I/l.}'II/I npoaAbJ/’)KaBaHe Ha I/IHBeCTl/ILlHl/ITe) B ,ﬂpy)KECTBOTO HHBECTHTOPHUTE C€ CYNUTA, Ye
MPpHU3HABAT CJI€JHOTO:

. Amundi Luxembourg, kato ynpabisBalio ApyxectBo B Jlrokcembypr, uma cboTBeTcTBal, Ha FATCA crartyc
LcepTrudunupana-cuntada 3a crorBeTcTBama FFI“ cbriacHo IGA Ha JllokceMOypr, fokaTo JIpy»KecTBOTO UMa
cporBeTrcTBaly Ha FATCA cratyc IlpenocraBsia nunpopmanus FFI“

. 3a mocturadHe Ha ChOTBETCTBHE C NMPUJIOKUMUTE AAHBUYHHU pasnopef6bu cTaTychT Ha JlpyxkectBoTo mo FATCA
M3UCKBa JONM'bJHUTENHA/UAeHTuHLHpalia HHGopMalusl OT CBOUTE UHBECTUTOPHU NO OTHOIIEHHEe Ha TeXHUS
Teky1y ctatyc no FATCA. Bceku nuBecTUuTOp Tpsi6Ba caM Jia yaoctoBepH cBos cratyc no FATCA npu novckBaHe oT
JpyXecTBOTO, AeJIETHNPAaHOTO APYKECTBO UM JUCTPUOyTOpa cu upe3 ycraHoBeHUuTe 0T FATCA dopmynsipu, Kouto
€a B CWJIa B CbOTBETHATA OPUCAUKLNA (10-cnenuaiHo upe3 W8, W9 uiu ekBuBasieHTHU GOPMYJISIpH) U CJieiBa [ia
ce MOAHOBAABAT NEPUOJUYHO, UJM Ja npepoctaBu Ha [lpyxectBoTo cBod GIIN HOMep, ako uHBecTUTOPBT € FFL
WHBecTuTOpUTE TPsI6GBA He3abaBHO Ja MHGopMUpaAT B nucMeHa ¢opMa JpyKecTBOTO, JieJIerHPaHOTO JPYKeCTBO
WJIM AUCTpUBYTOPA CH 32 MPOMSIHA B 00CTOSATE/ICTBaTA HA TexHUs cTtaTyc no FATCA nnu GIIN Homep;

. KaTo yacT oT cBouTe 3afb/KeHUs 3a AekaapupaHe, Amundi Luxembourg u/uu JpyxecTBoTo MOXxe Ja 6'bAaT
3a/J'b/>KEHU /la ONOBECTSIBAT Ollpe/iesieHa oBeprTeHa UHPOopMaLKs (BKIIOYMUTEHO, HO He caMo, UMETO, ajipeca
Y JJaHbYHUA WJleHTUOUKALMOHEH HOMED Ha MHBECTUTOPA, aKo UMa TaKUBa, KAaKTO U onpesieseHa uHdopmanus,
CBbp3aHa C UHBECTULIMUTE HA UHBECTUTOpPA B CaMOCTOATeJHO yaocTtoBepeHOTO [pyxectBo, GIIN HoMep uiu
Jipyra JOKyMeHTalysl), KOSTO Te ca NOJY4YWJU OT (MM OTHOCHO) TEXHUTe UHBECTUTOPH, U aBTOMATHYHO Ja
06MeHAT HHPOpMaALUsA, KAKTO € IOCOYEeHO II0-rope, C JAHDBbYHUTe BJAcTM Ha JIIOKCeMOYpr WJM Apyru
YI'bJIHOMOLIEHU OPTraHH, KaKTo € HeobxoAuMo 3a cna3BaHe Ha FATCA, cebp3aHo [GA uiu pyT MpUI0KUM 3aKOH
WM pa3nopezba. MHBecTHTOpUTE ChILO ce MHPOPMUPAT, Ye [lpyKecTBOTO 1lje clla3Ba IPaBUJIOTO 3a HATPyNBaHe,
KaKTO e IpeANHUCcaHo OT NPUI0XKUMOTO [GA.

. Te3u HHBECTUTOPH, KOMTO UJIHU HE Ca HaZJIeXKHO JOKYyMeHTHpasu cBos ctaTyc no FATCA, KakTo ce U3KMCKBa, UJIU ca
OTKasaJ{ JAa paskpuAT TakbB cTaTyc no FATCA B paMKuTe Ha 3aKOHOYCTAaHOBEHMs CPOK, MOxe Ja ObJaT
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K1acuUIMPaHU KaTo ,HelloAYMHABALLHY ce“ U 1a 6'bJjaT [IpeiMeT Ha AekapupaHe oT Amundi Luxembourg u/unu
Jpy>eCcTBOTO NpeJ AaHbYHUTE UK JbPXKaBHUTE OPraHU M0-TOPE; U

. C uesn fa ce u3berHaT NOTEHLUHUANHU ObAeUd MPOOGJIEMH, KOUTO 6MXa MOTJIM /1a Bb3HUKHAT OT MeXaHHW3Ma 3a
LUYXKAECTPAaHHUTE IUIalllaHUs, yAbpXKAHU NMPU HM3TOYHUKA" U Ja ce MpeJOTBPATAT BCAKAKBU JaHbLU NpHU
M3TOYHMKA BBPXY TaKuBa ILaliaHus, [pyxectBoto, Amundi Luxembourg, uau AeserupaHoTo Jpy»ecTBO CH
3anasBaT NPaBOTO Jja 3a6paHAT npojaxk6aTa UM co6CTBeHOCTTa Ha /ls/10Be WM AKIIUMYM, CAUTAHO OT Ta3H JaTa,
Ha Bcsika HeyvactBawa FFI (,NPFFI), no-cnenuasiHo KoraTo ToBa ce CYUTa 3a NPAaBOMEPHO U OGOCHOBAHO OT
3aliMTaTa Ha 001MTe HHTepeCcH Ha MHBEeCTUTOpUTe B [lpyxecTBOTO. Bblipeku ye /Ipy»eCcTBOTO e ce ONMTBA Jia
M3II'bJIHSIBA BCUYKU HAJIOXKEHU BbPXY HET0 3a/b/DKEHHUS, 3a 1a U36erHe 06J1araHeTo ¢ AaH'bK PHU U3TOYHUKA, He
MOXKe Jja ce rapaHTHUpa, ye JIpy»KecTBOTO Lie 6'b/le B CbCTOSIHUE /la U3II'bJHU Te3U 3a4'b/keHUs1, HUTO ye FFI, kosTo
He e B cboTBeTcTBUe ¢ FATCA, HAMa fa Moxe Jla TOBJMsie KOCBeHO Ha /[lpy»ecTBOTO AopH ako J|pyecTBOTO
U3IbJHABA cBoUTe 3aabKkeHns no FATCA. Ako /Ipy»KecTBOTO cTaHe 00eKT Ha o6JiaraHe ¢ JaH'bK IPU U3TOYHHUKA
B pe3yJstar Ha FATCA, Bb3BpbIllaeMOCTTAa HAa BCUUKU UHBECTUTOPU MOXKe J1a 6'b/le ChIllleCTBEeHO 3acerHaTa. OcBeH
ToBa /lpy»KecTBOTO MOXe Jla HaMaJIM CyMaTa, [IJJaTUMa [IPU BCSKO pasipejiesiiHe WM 00paTHO M3KyINyBaHe Ha
VHBECTUTOD, KOWTO He ycree Jja NpeJjocTaBu Ha J|py»ecTBOTO UCKaHaTa UHGOPMALUsA U/ He € B CbOTBETCTBUE
c FATCA.

JaHBbK IPU U3TOYHHMKA CHIJIACHO eBponeiickara /IlupeKkTHBa 3a CiecCTABaHUATA

ABTOMaTH4HO 3anucBaMe BCUYKM cMeTKU B [lofboH0BeTe B pexxuMma 3a o6MeH Ha MHPopManus Ha JlupeKkTHBaTa 3a
crniecTsiBaHusATa Ha EBpomneiickus cblo3. B pe3yaraT Ha ToBa MHGOpManMUss OTHOCHO pa3npejessiHUATa U OOpaTHUTE
n3KynyBaHus B onpefesnenu [logdoHoBe ce cbob61iaBa Ha BacTUTe B JIIDKCeMOYPT, KOUTO OT CBOSI CTPaHa Lie 5 CIOAeNAT
C JAH'BYHUTE BJACTHU B Zi'bpkaBaTa 4ieHka Ha EC, B kKosiTo npe61BaBa aKI[MOHEP'BT.

061y cTaHJapT 32 OTYETHOCT

JllokceMOypr e CKJ0YUJI MHOTOCTPaHHU CIOpasyMeHUsi IO Mojea Ha O6mus cra”gapt 3a oryeTHocT (CRS) 3a
aBTOMaTH4yeH o6MeH Ha MHbopManus 3a GUHAHCOBU CMeTKM, NMyOJMKYBaH OT OpraHusalnusTa 3a UKOHOMHUYECKO
cbTpyAHudecTBo U passutue (,0UCP“). CRS e BbBegeH ¢ JupektuBa 2014/107/EC Ha CbBeTa, KOSITO € TPAaHCIOHUPAHA
c¢be 3akoHa 3a CRS Ha Jlrokcem6ypr ot 18 nekemBpu 2015 r. (,,3akoH 3a CRS"), uameneH.

CbriacHoO 3aKoHa 3a o6wus craHgapT 3a otdyeTHocT (CRS) JpyxecTBoTo e mpepocTaBsia MHbopManus $puHaAHCOBA
uHcTuTyus B JllokcemOypr. Kato TakoBa, ot 30 rouu 2017 r. ¥ nmpu 3a4rTaHe Ha APYTUTe NPUJIOKHMMU pa3nopendu 3a
3allUTa Ha JAHHUTE, U3JIOXKEHU B INpOCHeKTa, Jlpy»KecTBOTO Ije ObJe 3aJb/JXKEHO Ja OTYMTA BCAKA roOJWHA Ipej
JAHbYHUTEe BJacTh B JllokceMOypr Jsau4yHa W ¢uHaHcoBa uHQopMauus, CBbp3aHa, HapeJ C Jpyru Hella,
¢ uleHTUULIMPAHETO, BJOXKEHHUSATA U MJalllaHuATa Ha (i) onpe/iesleHH HHBECTUTOPH, KaKTO € IOCTAaHOBEHO B 3aKOHA 3a
CRS, u (ii) koHTpOIMpalHY KA HA OllpeZiesieHd HepUHAHCOBU OPTaHU3ALMH, KOUTO OT CBOSI CTPaHa Ca OTYETHHU JIUIIA.

VHpopmanusTa, KosATo TPsI6GBA Aa Ce JOKJIa/JBa HA JaH'BYHUTE BJIACTH B JIIOKCEMOYPT, BK/IOYBA HHPOPMALUS KaTO UME,
ajJipec, JaHbyeH HjeHTHUKanoHeH HoMep ([WH), naTa Ha paxJjaHe, MACTO Ha paXKAaHe (aKO MMa TaKHUBA B PETUCTPUTE
Ha QUHAHCOBAaTa MHCTUTYLMs), HOMeEpP Ha CMeTKaTa, 6a/laHC Ha CMeTKaTa WM CTOMHOCT B Kpas Ha rOJMHATA, KaKTO
U [UIAIAHUS, U3BBPILIEHU BbB Bp'b3Ka ChC CMETKATA [IPe3 KaJleHAapHaTa ro/juHa.

Bcekn uUHBecTHUTOp ce cbrjacsBa Ja npepoctaBd Ha /[lpyxectBoro, Amundi Luxembourg, uaM TexXHUTe areHTH
vHopManuATa U JOKYMeHTALUsTa, NpeABUJieHa OT NPUJOXKUMOTO 3aKOHOJATEJNCTBO (BKJ/IOYUTENHO, HO He CaMo,
CaMOCTOSITEJTHOTO Y/IOCTOBepsIBaHe), KAaKTO U BCAKaKBa NOMCKAaHA JOM'bJHUTENHA JOKyMEHTalUs, KOSATO MOXe Ja UM
e Heo6X0/1MMa, 3a Jja U3II'bJIHAT CBOUTE 33 bkeHus o CRS.

HHbopmanusTa, CBbp3aHa C OTYETHHU JIUIQ, Lje 6'bJie OTIOBECTsABaHA Ipe/i JaHbYHUTE BJaacTU B JIIOKCeMOYpr BCsiKa TOAMHA
3a mesuTe, U3J10KeHH B 3akoHa 3a CRS. [lo-KOHKpeTHO HSKOW Omepalyy, U3BbPIIEHH OT OTYETHH JIMLA, e UM 6bJaT
JIOKJIa/IBAaHU Ype3 U3/1aBaHETO Ha U3SIBJIEHUS U L€ CJAYXKAT KaTo 6a3a 3a rOAMIIHOTO ONOBECTSIBaHe HA MHOpMaLus npes,
JlaH'bYHHUTE BJIACTH B JIIoKCEMOYPT.

Bceku akIMoHep, KOUTO He U3IT'bJIHU UCKAHUATA Ha JIpy»KECTBOTO 3a NpPeJoCTaBsiHe HA HHGOPMALUSA UK JOKYMEHTaLUs
WJIM TPEeJOCTaBU Hell'bJIHA WM HeBsipHA uHbopmanus, (i) Moxe fa 6bJe MoJBeeH 10/ OTTOBOPHOCT 32 CAHKLUMUTE,
HaJsIoXKeHHU Ha /[py’KecTBOTO, KOUTO Ce A'bJDKAT HAa HENPEJOCTAaBIHETO HA MHPOPMALUATA UK IOKYMEHTALUATA OT CTPaHa
Ha TO3W akLuoHep, U (ii) e 6'bie AOKJIAJBAH HA JaHBYHUTE OpraHu B JIIOKCeMOYPr KaTo HelpeA0CTaBUJI He06X0oAuMaTa
WHpopMalus 3a OLleHsIBAHE Ha HETOBOTO JJAH'bYHO MECTOXKUTEJICTBO U JJAHbYEH UIEHTUPUKALIMOHEH HOMED.
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111

OCHOBHU PUCKOBE, CBbP3AHU C BCAKA UHBECTHUIINUA

A. OnucaHue Ha pUCKOBeTe

Bceku nHBecTuTOp TPsiGBA Jla 06'bpHE 0COOEHO BHUMAaHMe Ha PUCKOBETE, ONMMCAHU KOHKPETHO B Ta3H IJ1aBa, B TAOJIUIUTE
¢ naHHU 3a Bceku [loadona u B JoKyMeHTa ¢ KI104oBa UHPopMaLus. PUCKOBeTe MOXe [ja ca pa3/IMuHU U 3aBUCST OCHOBHO
OT MHBECTULMOHHATA N0JUTHKA Ha BcekHd [logdona.

PuckoBuTe ¢pakTopu, U36poeHU MO-TOpe, MOXKe MOOTAENHO WM 3ae/HO Ja J0BeJaT JI0 Cla/, BbB Bb3BPbLUAEMOCTTA HA
WHBECTUIMATA B AKUMU Ha JIpy»KEeCTBOTO U 10 YaCTUYHA WJIM LSIJIOCTHA 3ary6a Ha MHBecTHpaHaTa B Akiuu Ha SICAV
CTOMHOCT.

B mo-o61y mjaH B 3aBUCUMOCT OT MHBECTHIMOHHATa ChbBKYNHOCT W TUMNA ympaBjieHHe Ha Bceku Iloadonpg,
NpUAOGHUBAHETO Ha AKIIUM MOXKe Ja U3/10)KM AKIIMOHepHUTe Ha BCceKU KOHKpeTeH Iloadona Ha onpegeseH G6poit
pMCKOBe, CpeJi KOUTO::

BanyTteH puck

Bceku [logdon Moxke ja 6'bJie UHBECTUPAH — NPU Pa3J/IMYHU ChOTHOIIEHUS] U OTPAaHUYEHUS — B aKTUBU U UHCTPYMEHTH,
Y3pa3eHH BbB BaJIYTH, pa3/IMYHU OT OCHOBHATa BaJiyTa Ha [logdoH/a, 1 BCc/ieACTBHE HA TOBA TAKOBA HHBECTHPAHE MOXe
Jla loBe/ie /10 3J1araHe Ha AKIIMOHEPUTe Ha MPOMsHA B 0OMeHHHTEe KypCOBe Ha BalyTUTe, KosiTo 3acsra [logdonza.

ITpu MogdonaoBeTe, Mpuaraliy CTpaTerys 3a CHCTEMaTHYHO XeKUPaHe, MOXKe Jja C’blleCTBYBa OCTAaT'b4yeH BalyTeH PUCK
opajii HeChBbPLIEHCTBATA HAa XeP)KUPAHETO.

Puick, cBbp3aH ¢ I1J10BOTO UHBECTHPAHE

VHBecTHIMNTE B 0OGMKHOBEHM aKLIMU U IPYTH CB'bP3aHU C JSJI0BO YYaCTHe LIeHHH KHIDKA ca M3JI0)KEHU Ha Na3apeH pHUcK,
KOHTO HCTOPHUYECKH e TPeU3BHUKaJI 10-BHCOKA IIeHOBA BOJIATHJIHOCT, 0TKOJIKOTO BOJIATU/IHOCTTA, 3aCAralla 06 IUraluuTe
Y IpyTH LleHHU KHUXKa ¢ QUKCUPAH [JOXOA.

KoHTpareHTeH/KpeAUTeH PUCK

AkunoHepuTe MOXe Aa G'bJAT HU3JIOXKEHU Ha pucka [loadoHLBT a He ycliee Aa Bb3CTAHOBU MHBECTULMATA CH NMOPAAU
HeU3I'bJIHEeHHE Ha 33/Ib/DKEHUETO Ha KOUTO U J]a € EMUTEHT Ha J'bJIFOBU UHCTPYMEHTH, IpUTexaBaHu oT [logdonaa, niu
KOHTPAreHT M0 JJOTOBOP (BKJIIYUTENHO JOTOBOPH 32 GUHAHCOBH AepuBaTH), B KoiTo [logdboHA BT yyacTBa.

Puck CBBbpP3aH C MEHU/KMBbHTA U MHBECTUIIUOHHUTE CTPATErUH

HOLL(I)OH,C[OBeTe MOX€ ja UHBeCTUPAT Ha fa3aTa Ha pa3614paHeTo Ha MEHHUPKBPUTE Ha l'lOpTd)OJ'II/IOTO OTHOCHO 6'b,CLELL[I/I
CBbOUTHS UJIM OTHOCHO >KeJIaTeJIHOCTTa Ha onpejesieHa MHBECTULIMOHHA CTPpAaTerud. Tes3u p336I/lpaHI/IH MOXKe [a Ca rpelllHUu
" [Ja goBeaaT 40 HeyJOBJIETBOPUTEJIHU MHBECTULITMOHHHA pe3yJITaTH.

JIMKBUJIEH PUCK

BcnegcrBrue Ha Heo6UYaWHU MMa3apHU YCJIOBHUS UJIM HEOOWYAHHO BUCOK 00€M 3asiBJIEHUS 32 TOBTOPHO U3KYINBaHEe BCEKU
[MoadoH MOXKe Ja U3NUTA TPYAHOCTH NPU H3ILJIALIAHETO HA CYMHUTe 3a IOBTOPHO M3KyNBaHe B PaMKHUTE Ha IepHOJa,
o6sBeH B [IpocnekTa.

[TazapeH puck

CToHHOCTTA Ha WHBECTULUUTE HA HO,&(l)OH,CLOBeTE MOXe [a Ce [IOHWXU IopaAu ABUXKEHHUATA Ha Cl)I/IHaHCOBHTe nasapu.

Puck IpH MAJIKUTE U CPEeIHUTE APYKECTBA

I/IHBeCTI/IpaHeTO B IIO-MaJIKH ¥ CpeJHU NPeANPHUATHA MOXKe 1a BK/JII0OYBA MO0-BHCOKA CTEIEeH Ha PUCK MOPAaAH IIO-BUCOKUTE
PUCKOBE OT HEeyClleX UJIN 6aHprT, KaKTO Y IopaAyxd HaMaJIeHUA 00eM Ha KOTHPaHUTE EHHU KHHXKa U CBbP3aHUTE C TOBA
AKLEeHTUPAHHU ABUXKEHUA.
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Puck CBBbP3aH C HOBOBB3HUKBAIIUTE MMA3dPU

HOBOB'bSHI/IKBaH.U/ITe Ima3apu ca no-csabo YCTAaHOBEHH OT PA3BUTHUTE MIa3dPU U MOPAJAU TOBA BKJIIOYBAT I1OBE€4Y€ PUCKOBE,
da UMEHHO Ia3apHH, IUKBUJAHHW U BaJIYyTHU PUCKOBE, IUXBEHU PUCKOBE U PUCKOBE OT IIO-BHCOKA BOJIATUJ/IHOCT.

HpI/I‘II/IHI/ITe 3ad T€3U I0-BUCOKH PUCKOBE MOXe Ja BKJIIDYBAT:

®  [0JMTHYECKA, MKOHOMHYECKA UM COLMa/IHA HECTaBUITHOCT;

e Jowo GUCKANHO yIpaBjeHHe UIU HHPJIALMOHHU MOJUTHUKY;

e He(JIaroNpUsTHU IPOMEHHU B pasnope/0uTe U 3aKOHUTE U HECUT'YPHOCT OTHOCHO TsXHaTa UHTepNpeTaLus;

e  HeyCIeUIHO [pUJiaraHe Ha 3aKOHUTe U pa3nopeAbHUTe WM HEPU3HAaBaHe Ha IpaBaTa HA UHBECTUTOPUTE, KAKTO
ce pa3bupat B pa3BUTUTE N1a3apy;

e [IpeKOMEepHHU TAaKCH, Pa3Xo/H 3a ThProBus, 06J1araHe C JaHblyM UJIM OKOHYATEJHO OTHEMaHe Ha aKTUBY;

e  [paBuJIa WM IPAKTHUKH, KOUTO [TOCTABAT BBHIIHU HHBECTUTOPHU B HEGJIaroNpUsATHA O3ULUS;

e  Hell'bJIHA, O/BEX/JAllla UM HETOYHA MHPOPMALMs 32 eMUTEHTHUTE Ha LieHHU KHUXa;

e  JIMIICA HA eJHAKBU CTAaHJAPTH 33 CYETOBOJHO, OAUTHO U GUHAHCOBO OTYUTAHE;

e  MaHHUIyJIMpaHe Ha Na3apHUTeE LieHHU OT roJIeMU HHBECTUTOPH;

e  NPOM3BOJIHYM 3a6aBsIHUS U 3aTBapsSIHUS Ha Na3apa;

e  13MaMa, KOpyNnuus Y rpellka.

J'bp>kaBHTe C HOBOB'b3HMKBALY [Ia3apy MOXe /1a OrpaHHU4aBaT COGCTBEHOCTTA BbPXY LleHHU KHUa OT CTPaHa Ha BbHIIHU
JIMLA WM a UMaT 10-C1abo pery/upaHy NPakTUKY Ha 3aZibpikaHe, ocTaBsiiiku [lofgdoHAa U310%KeH B 10-T0JIIMA CTeNeH
Ha PUCK OT 3aryoW U MO-MaJIKO CIOCOGEeH Ja ThPCU CbhJebGHA 3alyMTa Ha MpaBaTa CU. B JbpKaBH, B KOUTO MOpajx
pasnope/iobMTe WM OT TJielHA TOYKa Ha epekTuBHOCTTA [loAGOHABT M3MO0JI3Ba AEMO3UTAPHU PA3NHUCKU (TbpryBaHHU
cepTudUKaTH, U3JaZEeHU OT JeHCTBUTENHUS COOGCTBEHUK HAa 06a30BUTe LIeHHU KHHWKA), cepTUPUKATH 3a ydacTHe WU
NO06HU MHCTPYMEHTH, 3a Jja cliedyesM MHBeCTULMOHHA eKcno3uuus, [loadoHABT oeMa PUCKOBE, KOUTO JIMIICBAT NPHU
JUPEKTHUTe WHBeCTULMM. Te3W HHCTPYMEHTH BKJIIWOYBAT KOHTpareHTeH pUCK (TbH KaTo 3aBUCAT OT
KpeJIUTOCIIOCOOHOCTTA Ha EMUTEHTA) U JIMKBU/IEH PUCK, MOXe /la Ce T'bPryBaT Ha IL[eHU IO/l CTOMHOCTTA Ha 6a30BUTE
IIeHHU KHIXKa U MOXKe Jla He yclesT Ja npexBbpaaT Ha [logdoHaa yacT oT npaBaTa (HanpuMep npaBaTa 3a IJacyBaHe),
KOHWTO Liellle 1a UM, aKO NPUTeKaBalle JUPEKTHO 6a30BUTE IIeHHU KHIKA.

JIOKOJIKOTO HOBOBB3HMKBAIUTE [Aa3apd Ce HaMUpaT B 4acoBa 30HA, KOATO e pasjuMyHa oT Ta3u Ha JIlokceMOypr,
[TofdoHABT MOKe A He ycIee Jja pearrpa HaBpeMe Ha IPOMEHH B IIeHUTe, KOUTO Ce CJy4BaT B 4acOBe U3B'bH PaGOTHOTO
BpeMe Ha noAdoH/a. 3a LiesIUTe Ha oNlpe/ie/ITHETO Ha pYUCKa KaTeropusiTa HA HOBOB'b3HUKBALIUTE Ia3apy BK/IIOYBA N1a3apH,
KOUWTO Ca MO0-MaJIKO Pa3BUTH, KATO HAPUMeEpP MOBeueTo AbpxkaBu B A3us, Appuka, I0kaHa Amepuka u U3touna EBpomna,
KaKTO Y J'bpKaBU, KOUTO UMaT yCIellHa MKOHOMHUKA, HO MOXKe Jja He [peJijlaraT CbL0TO HUBO Ha MHBECTUTOPCKA 3alUTa,
KaKBOTO CblleCTByYBa HanpuMep B 3anazaHa Espona, CALL u AnoHus.

PYIcK OT BHCOKA JOXOHOCT

Bucokopoxonuure (viu 6e3 MHBECTUIMOHEH PEUTHHT) J'BJTOBH LIEHHM KHIDKA BKJIIOYUBAT CHENHAJHU ChOOpaKeHUS
Y PUCKOBE, BKJIFDUUTEJHO PUCKOBETE, KOUTO OOMKHOBEHO €A CB'bP3aHU C MEX/AYHAPOJHOTO UHBECTHUPAHE, KATO HAllpUMEDP
BaJIyTHU KoJie6aHUsl, pUCKOBE OT MHBECTHPAHE B J'bpPXKaBH C M0-MaJIKM KalMTaJOBH Ma3apu, OrpaHUYeHa JIMKBU/IHOCT,
[[€HOBA BOJIATUJIHOCT U OFPAaHUYEHUS BbPXY YYKAECTPAHHUTE UHBECTUIIMU. U HBECTULIMUTE B'bB BUCOKOJ0XO/IHU J'bJITOBU
LeHHHU KHHKa Ca U3JI0KEHU Ha PUCKOBE OT JIMXBEH NMPOILEHT, BaJlyTa, a3ap, KpeJUT U 3al[UTa.

B cpaBHeHuHe € 06/IMraniiuTe OT HUHBECTULIMOHEH KJIAC, BUCOKOJO0XOAHUTE 00JIMTallii O6MKHOBEHO Ca IIEHHU KHMKa C T0-
HUCBK PEUTHUHT ¥ NPeJJIaraT o-BUCOKa JJOXOAHOCT, 32 /jJa KOMIIEHCUPAT MO-HUCKATa KPEAUTOCIOCOGHOCT UJIU N0-BUCOKHS
PHUCK OT HEU3II'bJIHEHUE, CBBP3aHU C TAX.

Puick, cBbp3aH € Yy»KJeCTPAHHUTE 1IEHHU KHUXA

VHBeCTUIIMOHHUTE AEeHHOCTH, CBbP3aHU C YyX/JeCTPaHHU LIeHHHU KHHXa, MOXKe Jia BKJ/H4YBAaT MHOXECTBO PHCKOBE,
NpPOU3THYALIM OT Na3apHUTE U BaJYTHUTE KosieGaHUs, HeGJaronpusiTHO O'bJel0 MNOJUTUYECKO M UKOHOMUYECKO
pa3BUTHE, Bb3MOXXHOTO HaJlaraHe Ha OTPaHUYEHHS BBPXY BPbLIAHETO HA BasyTa WU APYTrH JbpKaBHU 3aKOHU WU
OTrpaHWYeHHUs], HaMaJIeH JOCTBII A0 Ny6JryHa HHPOpMaL U OTHOCHO EMUTEHTUTE U JIMIcaTa Ha eJUHHU CTaHJapTH 3a
CYeTOBO/CTBO, OJUTUPaHe U PUHAHCOBO OTYUTAHE UM HA Py Pery1aTOPHU NPAaKTHUKU U USUCKBAHUSA, CPABHUMU C Te3H,
KOUTO Ce IpuJiaraT K'bM JIpy>KecTBaTa TaM, K'bJIeTO e Cela/IMIeTO Ha UHBeCcTUTOpa. OCBEH TOBA IleHHU KHHXXA, EMUTHPAHU
OT Zpy»KecTBa WJIA IPAaBUTEJCTBOTO B ONpeJieJIeHH A'bpXKaBH, MOXe /ia ca HeJIMKBU/JHH, a LleHUTe UM — BOJIATHUJIHH, KaTo
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BBbB Bpb3Ka C OllpeJieJIeHH JbpPKaBU ChIECTBYBa BEPOATHOCT 3a €KCIpONpHUALMs, HalMOHaIU3alsl, OrpaHUYeHUs 3a
KOHTpPOJI Ha 06MeHa, KOHPUCKAaTOPHO JJaH'bYHO 06JlaraHe ¥ orpaHU4YeHKe BbPXY U3I10JI3BaHETO Ha U3TErJIsIHE Ha CPE/ICTBA,
BKJIIOYMTEJIHO YIbPKaHe Ha AUBUAeHTU. Onpe/iesieHH [eHHU KHIXKa, IpUTeXaBaHHU oT [ py»KecTBOTO, MOXKe /ia ca IpeJMeT
Ha AbpP>KaBHU TaKCH, KOUTO MOXe Ja HaMaJAT JOXOAHOCTTA OT TaKMBa LleHHU KHMXKA, a KoJie6baHUsATAa B O6MeHHUTe
KypCcoBe Ha 4y»X/leCTpaHHUTe BaJlyTM MOXe Jia 3acerHaT LleHaTa Ha IleHHUTe KHWXa, KaKTO U NOBUILABAHETO WJIU
NOHMXKaBaHeTO Ha CTOMHOCTTAa Ha HMHBecTULMUTe. [Ipy HAKOM THUIOBE HHBECTHLMM MOXe Ja MMa pa3sHOCKM 3a
KOHBepTHpaHe Ha BaJlyTa U 110-BUCOKHM Pa3HOCKH 3a noneyuTesd. Cnoco6HOCTTa Ha Jpy>KeCcTBOTO Jila MHBECTUDPA B LIEHHU
KHMKA Ha Jpy»KecTBa M NPaBUTEJICTBA OT OINpeJieJleHU AbpPKaBU MOe JAa ObJie OTpaHHYEHA WJM B HAKOHW CAy4au -
3abpaHeHa. B pesyataT Ha ToBa N0-ro/isiMaTa 4acT OT aKTUBUTeE Ha JIpy>KeCcTBOTO MOKe /1a 6'bJle MHBeCTUPaHa B J'bp>KaBH,
K'bJleTO TaKWBa OrpaHUYEHUs] He CbLIeCTByBaT. B fon'b/iHEHHe NOJMTUKUTE, YCTAHOBEHHU OT NPaBUTEJICTBATa Ha HAKOU
JbpXKaBH, MOXe Ja BJUSAT OTPULATESHO HAa WHBECTHPAHETO U Ha CIOCOGHOCTTA Ha /lpy»KeCcTBOTO Ja MOCTHUTHe
VHBECTHUIIMOHHATA CH LieJl.

CTOKOB pUCK

AkunoHepuTe MOXe Ja G'bJAT U3JIO)KEHH HA IMO-roJisiMa BOJIATUJIHOCT HAa aKTUBUTe Ha Jpy»KeCTBOTO, MHBECTUPAHU
B LleHHU KHMKAa U MHCTPYMEHTH, CBbP3aHU ChC CTOKH, 0P Bb3MOXKHUTE KOJIe6aHHS B LIEHUTE Ha CTOKUTE BCJIeACTBHE
OCHOBHO Ha HapylleHus B IpeJilaraHeTO U T'bPCEHETO, KAKTO U Ha MOJUMTHYeCKU (eMbapro, peryjalyy U T.H.), IPUPOJHU
(cyuia, HaBOJHEHU S, METEOPOJIOTUYHH YCA0BUS, 60JIECTH U T.H.) U/WUJIH ThPTOBCKU (Tapudu, JOMUHAHTHA NO3ULIUSA U T.H.)
dakTopu.

JIuxXBeH puck

HeTHaTa cToMHOCT Ha aKTUBUTE Ha MOJAPOHJOBETE Ce BiHse OT KOJieGaHUATA B JUXBeHUTe NpoleHTH. OGUKHOBEHO,
KOTaTO JIMXBEHUTE IPOLIEHTH Ce MOHMKABAT, Na3apHaTa CTOMHOCT Ha LIeHHUTE KHIKA ¢ PUKCUPaH J10X0/ UMa TeHJeHIIUS
Jla pacTe U 06paTHOTO, NTOKayBaHe Ha JIMXBEHUTE IMPOLEHTH MOXe Jia J0BeJie [0 NMOHM)KaBaHe Ha CTOWHOCTTA Ha
nHBectunuute Ha [logdoH0BeTE.

Puckoge, CBBbP3daHHU CHC CAECJIKMTE C IEPUBATH 3ad HEJUTE HA XEJPKHPAHETO

[TondoHmoBeTE MOTaT Ja UHBECTUPAT B JIEPUBATHU UHCTPYMEHTH CaMO C LieJ1 XePKupaHe. Te3u lepuBaTHU HHCTPYMEHTH
MOJKe /la BKJIIOUBAT, Hape/ C ApYyry Hella, oMUY, BAPAHTH, cyanoBe u/uau ¢roubpcu. [l006HM HHBECTUIIMH MOXKeE /a ca
HeyCIlelllHU U Jja JoBeJaT 1o 3ary6ou 3a [logdouaa. JlepuBaTUTe BKIIOYBAT U AOIMbJIHUTEIHU CIeUGUIHU PUCKOBE, KATO
pHCKa OT HEMPABUJIHO LIEHOOOpa3yBaHe UK HETOYHA OLI€HKa, UJIM PUCKA OT TOBA, Y€ JIEPUBATUTE MOXKE J1a He CE ChbOTHACHT
C 'bJIHA TOYHOCT K'bM 0Aa30BUTE aKTHUBH, IUXBEHHUTE NPOIEHTHU U UHJEKCHUTE.

OcBeH TOBa JUBBPULK ePeKTHT OT UHBECTUPAHETO B HAKOM GUHAHCOBU JlepUBAaTHU UHCTPYMEHTU U BOJIATUJIHOCTTA Ha
LleHHUTe Ha GroubpCHUTE JO0r0OBOPH 6Hxa MOTJIM J]a TOBUIIAT PUCKA, CBbP3aH C UHBECTUPAHETO B AKIIMMTE HA KOHKPETHHUS
[TondoHj, B cpaBHEHHE C KOHBEHIIMOHAJIHUTE UHBECTULIMOHHU MOJUTHKH.

PucK OT BOJIATUJIHOCT

[logdonaoBeTe MoXe Jja ca U3JI0XKEHW Ha PUCKa OT BOJIATUJIHOCT Ha Na3apuTe Ha aKLUM, KAKTO U OT BOJIATUJIHOCT Ha
[leHOBOTO HHMBO Ha aKTUBUTE, ThbPIyBaHU Ha pyTH a3apH, Ha KouTo [loadoH BT yyacTBa. TakaBa BOJIATHJIHOCT B LIEHUTE
Ha aKTUBHUTE MO>Ke Jia NIoBJ/Msie oTpULaTe HO Bbpxy [loadoHoBeTe.

Puck ot npeansamane

Axo IMoadoHAa e MHBECTHPAH B OGJUTALUH U/WUJIH APYTH AbJITOBU UHCTPYMeHTH, [loadoHABT MOXKe a 6'bjJie U3JI0KEH Ha
BEPOSITHOCTTA, B CJy4all Ha NOHWKaBaHE Ha JINXBEHUTE NMPOLEHTH, [JIBXKHULUTE WJIHA HUINOTEKAPHUTE AJBXKHULIM A3
U3IIATAT 33bJDKEHUATA CH (dYpe3 pepUHAHCUPAHETO UM MPU TO-HUCKHU TEKYIU JIMXBH ), IPUHYK/jaBaliku Taka [logdonma
Jla pEMHBECTHUPA NPU NO-HUCKU JIMXBU U BEPOSITHO /J]a IOHECe 3ary6u OT J'bJITOBUTE HHCTPYMEHTH, 3aKyIleHH Ha LIeHU HaJ,
HOMMWHAaJIHAaTa CTOMHOCT.

Puck ot KOHIEHTPUPAHE BHPXY OonpeAeJeHU JbPXKABU

Hsikou oT IogdoHa0BeTE MOXKe Ja UMAT UHBECTUIIMHU B OTIPe/ieJIeHH JbpKaBH, KOUTO Ca TM0-TOJIEMH UM MO-MaJKH OT
MPOMOPIMOHAJHUTE HHBECTUIIMH B KOHKpETHaTa J'bpiKaBa, MPEeAIHUCaHU OT HSKOW WHJEKCH WM MoKasaTesu. TakoBa
KOHIIEHTPHUPaHe Ha M0-ToJIeEMH HUJIK 0-MaJIKH MHBECTHUIMH MOXe J]a UMa MOJIOKUTEHH UK OTPULIATETHH ePEKTH BbPXY
cvoTBeTHUsA [loadoH 1, u3nmo3Ball nojo6Ha CTpaTErUsl.
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CTOMHOCTHO MHBECTUPAHE:

Hskou [logdoH0Be MOXKe /12 U3MOJI3BAT ,CTOWHOCTEH" CTHJI, 3aBUCEIL JI0 TOJIsIMA CTEIIEH OT YMEHUETO HA CbOTBETHUTE
VHBECTUIMOHHU MEHUDKBPU Jla UAeHTUOUIUPAT [eHHU KHIKA Ha JIPYKeCTBa, KOUTO Ca JIEMCTBUTESHO IMO/ILleHEeHU.
lleHHa KHMra MoO)Ke Ja He JOCTUIHe OYaKBaHaTa CTOHMHOCT, ThY KaTO yCJOBUSATA, JOBEJU A0 MOALEHSBAHETO U, ce
BJjiolaBaT (MpeAU3BUKBAWKHU JOMI'bJHUTENHO IOHWKABaHe HA [|eHAaTa Ha [JeHHATa KHUTa) WK He Cce IPOMEHST WJIH TbH
KaTo olleHKaTa Ha UHBeCTULIMOHHHUTE MEHUXKbPU € HellpaBUJIHA. B fom'b/iHeHMe CTOMHOCTHUTE aKLUU MOKe Jia BjolaT
pe3yJTaTuTe OT OmpejieIeHN MHBECTULNMU (HampHUMep aKIUHW C MOTEeHIMaJ 3a pacTeX) 1o BpeMe Ha MepHuoAH, KOraTo
CTOMHOCTHHU aKI[MU HEe Ce T'hPCAT.

[/IHBeCTI/IuI/lOHEH PHCK OT HEHHHW KHHXKA 06e3MeyeH!U C AaKTUBU:

PUCKDBT, ye 06e31leHKaTa Ha CTOMHOCTTA Ha 06e3MevYeHHeTo 3a [leHHaTa KHUTa, KATO HallpUMep HellialljaHe Ha 3aeMH, 1iie
JloBe/Jie /10 HaMaJIsiBaHe Ha CTOMHOCTTA Ha LieHHaTa KHUTa.

YQ'bJI)KaBaHe Ha PUCKA Ha 006e3MevyeH!y C aKTUBH LHeHHW KHHWXA U UTIOTEYHU NEHHW KHUXKA:

Puck®bT, ye no BpéMe Ha NIOBUIIABAHETO HA JIMXBEHUTE NNIPOLUEHTH, NpeBapUTEJHUTE IJIalllaHUA 1ie ce Ba6aBHT, KapaﬁKH
LEHHHUTE KHHXA, CHUTAHU 3a KPATKO- UJIK CPEAHOCPOYHH, Ja 6'b,£LaT ABJITOCPOYHHU LIEHHH KHUXKA, KOUTO Ce KoJ1e6asT 1o-
HIMPOKO B OTTOBOP HAa IPOMEHUTE B JIMXBEHUTE NPOLEHTH, OTKOJIKOTO IO-KPATKOCPOYHHUTE EHHU KHHXKA.

Puck ot npeanjanaHe Ha o6e3nevYeHH C aKTUBU HEHHW KHUMXA U UTIOTEYHHU INEHHW KHHMXKA:

PuckbT, 4e B'bB BpeMeHa Ha HAMaJIsIBalllv JIMXBEHU MMPOIeHTHU 0-BUCOKOAOXOAHUTE IIeHHU KHIKa Ha [logdoHaa e 6baaT
MpeAIJiaTeHu U NoAPOHIBT lie TPsIOBa A r'M 3aMeHH C [eHHU KHMKA, KOUTO UMAT I0-HUCKA J0X0/JHOCT.

HHBecTHinoHeH puck oT TBA:

3akynyBaHe Ha TBA (IjeHHH KHHXXa, KOUTO Ie 6'bIaT 00SIBEeHU) MOPAXK/AA PUCK OT 3ary6a, ako CTOWHOCTTA Ha IeHHaTa
KHMTa, KOSITO 1le Ce 3aKyNH, NaJjHe peJiy JaTaTa Ha CeTbJIMbHTA.

PuckoBe OT M310J/13BaHETO HA TEXHUKU U WHCTPYMEHTH, CBBbP3aHU C NPEXBBHPJIUMHU NEHHUW KHHUKA W MHCTPYMEHTH HaA
NapyUYHUA Na3ap.

M3nos13BaHeTO Ha TEXHUKHU U UHCTPYMEHTH, CBbP3aHU C IPEXBBPJIMMU LIeHHU KHMKa U UHCTPYMEHTH Ha MapUYHHUS na3ap,
KaTO HallpMMep 3aeMaHe Ha [JeHHU KHUKa, peNo U 06paTHHU PeNno CAesKH, U M0-ClIellUaJlHO 110 OTHOIIEeHHe Ha KaueCTBOTO
Ha MOJIyYEHOTO/PEeUHBECTUPAHOTO 06Ge3nedeHHe, MOXe A J0BeJie [0 peAula PUCKOBE, KaTo JIUKBUJEH PUCK, PUCK OT
KOHTPAareHTa, pUCK OT eMHUTEHTA, PUCK OT OLleHKaTa U CEeThJIMBHT PUCK, KOUTO MOXKe []a OKaXKe BJIHsSHHE BbPXy paboTaTa
Ha cbOoTBeTHUA NoAdoH[. HesaBucUMO OT TOBa, PUCKBT OT KOHTpareHTa Moxe Aa 6'bje orpaHUYeH GJjarofapeHue Ha
rapaHius, MoJiyueHa B CbOTBETCTBUE ¢ UUPKyJsipHO ucmo 08/356 na KHDC.

TBH KaTo Te3u onepaluy MoraT /a ce U3BbPIIBAT OT JPYKeCcTBa OT ChlllaTa rpyna KaTo yIpaBJsiBalloTO APYKECTBO UIH
KaTO MHBECTHULHMOHHHUSI MEHHU/PKDBD, WIM KAaTO WHBECTULMOHHUS NMOAMEHU/PKDBD, Te3U ollepaliid IeHepUpaT PUCK OT
KOH(JIMKT Ha UHTEPECH.

He3aBucHMO OT TOBa, NOJIMTUKATA 3a NPEJOTBPATsIBaHe U yIpaBJeHWe HAa KOHPJIMKTH Ha UHTEPECH € Ha PasIoJIoKeHHe
Ha ye6 caiita Ha Amundi Asset Management:
http://www.amundi.com/documents/doc download&file=5112602680799534622 511260268079724327.

Pyick 3a yCTOWYHMBOTO MHBECTUDPAHE

WNHBECTUIIMOHHUAT MEHU/PKBD B3eMa IpeJBHUJA OCHOBHOTO HeOJAaronmpUsATHO Bb3JeHCTBUE HAa HHBECTULMOHHUTE
pelieHUs: BbpXYy GaKTOPUTe 332 YCTOWYMBOCT, KOraTo NpaBU HHBECTULMHU OT UMeTo Ha [logdonaoseTe. KakTo e ykasaHo
B CbOTBeTHOTO [JlombyiHeHUe, HsAkoU [loadoH0Be MOraT ChIO Ja 6'bAAT YCTAHOBEHH C (i) MHBECTHUIMOHHH MOJIMTUKHY,
KOWTO Ce CTpPeMAT KbM HacbpyaBaHe Ha €KOJIOTMUYHUTE M COLUAJTHUTE XapaKTepUCTUKH uaM (ii) ycroitunBa
MHBeCTHUIIMOHHA Lies. [Ipu ynpaBieHuero Ha [londoHjoBeTe u mpu u3bopa Ha aKTUBUTE, B KOUTO [logdoHABT wie
WHBECTUPA, UHBECTULMOHHUAT MeHUK'bP Npuara [losutuka 3a ESG Ha YnipaB/isiBal0To Apy>KeCcTBo.

Hsaxou [loadoHroBe Moxe ja uMmaT cdepa Ha MHBeCTHUpaAHe, KOATO ce GOKycHpa BbPXy WHBECTHULHHUTE B KOMIAHWH,
OTroBapslMd Ha cnequUYHU KPUTEPUH, BKJIIOUYHUTENHO U Ha pe3yaratuTe 3a ESG, cBbp3aHU C onpefesieHU TeMH 3a
YCTOWYMBO pa3BUTHE U JEMOHCTpPUpAIIM CIa3BaHe HA €KOJIOTMYHUTE, COLMAJHUTE U KOPHOPATUBHUTE yNpPaBJIEHCKU
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npakTUKU. CbOTBETHO, cpepaTa Ha MHBECTULMKTe Ha TakuBa [logdoHmoBe Moxe Jja 6'b/ie 10-MaJiKa OT Ta3|u Ha JpyruTe
donpose. llogo6uu IMoadoumoe moxke fga (i) uMaT pe3ysaTaTH, MO-HUCKU OT Te3W HA Masapa KaTo LSJIO, aKO TaKHUBa
VHBECTUIIMHU UMAT N0-HUCKU Pe3yJITaTHU OT Te3W Ha nasapa u/uiu (ii) Hucku pesysaraTy, cipsMo Apyryd GoHL0Be, KOUTO
He M3M0J3BaT KpuTepuuTe 3a ESG npu n36opa Ha UHBECTULUH, U/HUIHU MOXe Ja ce Hanoxd [logdoHABT Aa npojasa
cBbp3anu ¢ ESG MHBeCTUIIMH, KOUTO B MOMEHTA U BIOCJIE/CTBHE 1aBaT J0OPH pe3yJITaTHu.

W3k/r04BaHe UM pasnopex/aHe C [eHHU KHU>Ka Ha eMUTEeHTH, KOUTO He OTTOBapsT Ha onpejeseHH KpuTepuu 3a ESG ot
cdepaTa Ha UHBecTUpaHe Ha [loadoHa, MoXe a oBesie 0 pa3/IMYHU pe3yaTaTH Ha [londoHaa B cpaBHEHUE CbC CXOJHU
$OoHI0Be, KOUTO HSIMAT TaKaBa NoMTHKA 3a ESG 1 He mpuiaraT KpuTepuM 3a CKpUHUHT BBB Bp'b3ka ¢ ESG npu nsbopa Ha
VHBECTUIIMH.

[MoadoHABT 1Ie ryiacyBa bJHOMOIIHHUIM 10 HAYMH, KOUTO OTTOBaps Ha CbOTBETHHUTE M3KJIOUYBAL[U KpuTepuu 1o ESG,
KOEeTO He BHHArv Mo)ke Jja CbOTBETCTBA Ha YBeJMYaBaHETO [0 MaKCMMaJslHa CTeNeH Ha KPaTKOCPOYHUTE pe3yJTaTH Ha
CbOTBETHUs u3jareJt. JombaHUTeIHA HHGOPMALMSA OTHOCHO MOJIMTUKATA 3a IJ1acyBaHe Ha Bceku [loadona moxe aa 6'b1e
noJiyueHa npu novckBaHe ot KommnaHusTa.

[/1360p'I:T Ha aKTHUBH MOXe Ja Cé OCHOBaBa Ha CcoOCTBEH npounec 3a peﬁTHHl" 3a ESG, kolTo oTyacTu pa3yuTa Ha JdaHHHU OT
TpeTH CTpaHH. ﬂaHHI/ITe, npegoCTaBeHH OT TPETH CTPAHH, MOXe [1d Ca HEII'bJIHU, HETOYHH UJIKU HEAOCTBIIHU U B PE3yJITaT
Ha TOBa CbIIE€CTBYBA PUCK OT HETOYHA OLl€HKAa Ha IEHHW KHU>Xa UJIK EMHUTEHT.

B. YnpasiieHue Ha pucKoBeTe OT /IpyKeCTBOTO

Jpy»ecTBOTO NpuJIara npoliec 3a yrpapJjeHHe Ha pUCKa, KOUTO My [T03BOJIsSIBA Jia CJleJid U U3MepBa 110 BCSIKO BpeMe pucKa
Ha MHBECTUIMOHHUTE NO3ULUH U NPUHOCA UM K'bM OOLIUS PUCKOB NpodUJ Ha chOoTBeTHHSA [loadoH[, KaKTO U Ipoliec 3a
TOYHA Y He3aBHUCHUMA OIleHKa Ha CTOMHocTTa Ha n3BbHOOpcoBuTe (OTC) nepuBaTu.

JpyxecTBOTO MOXe, 3a Bceku oT [lodoH10BeTe cH M caMo 3a LieJIMTe Ha XeJPKUPaHeTo, Jla U310J13Ba BCUYKU PUHAHCOBU
JlepUBaTHYU UHCTPYMEHTH B TPAaHUIUTE, YCTAaHOBEHU CbhC 3akoHa oT 2010 r., mpu cna3BaHe Ha YCJAOBUATA OT TabJIMIATA C
JaHHU 3a Bceku lloadoua u ot Yacm II; Pazden IV ,OBLJH WHBECTHLJMOHHH OI'PAHHUYEHHA W UHBECTHLJHOHHHU
TEXHUKH".

[JiobGasiHaTa eKCO3UIMS MOXKe Jla Ce U3YUCJIU Yype3 noaxoza 3a croiHoct noj puck (,Ilogxon 3a VaR“) wiaum nmoaxosna Ha
noetuTe 3aabkeHus (,[logxon Ha moeTuTe 3aAbkeHus”, Commitment Approach), kakTo e onucaHo 3a Bceku [logdonp
B HeroBaTa Tab0JidIia C JaHHU.

[lesiTa Ha moaxo/1a VaR e KoJIMueCTBEHOTO OIpe/iesisiHe HA MaKCUMaJiHaTa MOTeHI[MaHa 3ary6a, KosTO MOXe /1a Bb3HUKHE
npe3 JjaJieH Nepyuo/] OT BpeMe [P HOPMaJIHU Na3apHH yCJI0BUs U IPU Ja/IeHO HUBO Ha JoCcToBepHOCT. B 3akoHa ot 2010 1.
e peJBU€HO HUBO Ha JJOCTOBEPHOCT OT 99% 1 BpeMeBU XOPU30HT OT €U H MecCell.

Ypes usnoszBaHe Ha [loaxo1a 33 3a1'b/DKEHUSATA 32 U3YUC/IsIBAHE HA IJI06a/IHATA EKCITO3UIMS BCSKA MO3ULMSA HA GUHAHCOB
JlepuBaTeH UHCTPYMEHT Ce Ipeo6pasyBa B Ma3apHa WUJIM YCJIOBHA CTOMHOCT HA eKBUBAJIEHTHA MO3ULMSA B 6a30BHS aKTUB
Ha TO3U JepuBaT. BHejpeHUTe eprUBaTU U JIUBBPUKDBT, CBbP3aHU C TeXHUKUTe 3a EPM, cbiio ce B3emat npefBuz npu
n34yuciaeHueTo. CnopasyMeHUsTa 32 HETUPAHE U Xe/XKMpaHe MOTaT Jja 6'bAaT B3ETH 110/] BHUMaHHE. B ChbOTBETCTBHE ChC
3akona ot 2010 r. rio6anHara ekcrio3uyus Ha aajeH Iloadona, nsnonssaiy [loaxoaa 3a 3a/b/KEHUATA, HE TPsAOBA Aa
HazaBumara 100% ot HCA Ha To3u [Togdon.

OcBeH ako He e onucaHo Apyro 3a [logdoHa B HeroBaTa TabJsnna ¢ JaHHU, Bcekd [loadoHy 1je HanpaBu HEOO6XOAUMOTO
rjo6ajHaTa My eKCI03UIUs KbM QHUHAHCOB JiepUBaTeH UHCTPYMEHT, U3UMCIeHa ype3 noAxo/a 3a VaR, a He nmpeBuiaBa
(i) 200% ot pedepenTHOTO noptdosmo (nokasaren) uad (ii) 20% oT obuUMTe HETHHW AaKTUBH, a rjobajHaTa My
€KCIO3UIIMS, U3YMCJIeHa Bb3 OCHOBA Ha MOJAX0/la HA MOETUTe 33/ ’b/KeHHUs, Aa He npeBuiiaBa 100% ot obuuTe HETHU
AKTHBU.

3a Jja oCcUTypH Clla3BaHETO Ha TOPECNOMEHATUTE YCJ0BHSA, JpyKeCTBOTO lije Mpujara BCUYKU CBbP3aHU LUPKYJISIPHU
nvcMa M pasnopefiod, usgageHu ot CSSF uau KoWTo M Aa e eBpOIEMCKU OpraH, YIrbJHOMOILEH Jla U3/laBa CBbpP3aHU
perJiaMeHTH UM TEXHUYECKHU CTaHJAPTH.
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IV.

A.

ObINH NHBECTUITUOHHHU OTPAHUYEHUA U UHBECTUIIMOHHU TEXHUKH

I/IHBeCTI/IIJ,I/IOHHPl OrpaHu4YeHuUusa

AxTtuBuTe Ha JIpyKeCTBOTO TPsIOBA /1a Ce MHBECTUPAT B CbOTBETCTBUE C OTPAHUYEHUSATA BbPXY HUHBECTUIIUUTE, U3JI0KEHHU
B Yact | Ha 3akoHa ot 2010 r. c nocaejBalLiMTe My U3MEeHEHHUS, KAKTO U B CbOTBETCTBUE C JOI'bJIHUTETHUTE OTPaHUYEHUS,
aKo MMa TaKMBa, IPUEMAaHU OT BpeMe Ha BpeMe OT JI[upeKTopuUTe.

Bceku [oadoup me ce pasriaexzaa kato otgesno [IKUIIK 3a nesuTte Ha Te3u MHBECTULMOHHU OTPaHUYEHUSI.

1) ﬂpy)l(eCTBOTO MOKe Jd UHBEeCTHUpa CaMo B

a)

b)

<)

d)

e)

g

NpeXBbPJUMHU LIeHHU KHMKA U UHCTPYMEHTH Ha MapU4YHHUA Nasap, AONYCHATH 0 UM ThPryBaHHU Ha peryJjupaH
nasap no cMuchbJja Ha [JupekrrBa 2004/39/EO Ha EBponelickus napsiamMeHT U Ha CbBeTa oT 21 anpua 2004 r.

NPexXBbPJUMH [JeHHU KHHKa U UHCTPYMEHTH Ha NapU4YHUA Na3ap, ThpryBaHU Ha Apyr nasap B /l'bpkaBa u/eHKa,
KOUTO e pery/iMpaH, GyHKIIMOHMpPA PeJlOBHO, IPU3HAT € U e MyO6JMYHO AO0CTbIeH. 3a LieJIMTe Ha TO3U pasfel,
»A'bpKaBa uleHKa" 1e o3HayaBa /'bpkaBa 4/eHKa Ha EBpomneiickus cbio3 U Abp:KaBUTe, KOUTO Ca JOTOBOPHU
CTpaHU Ha CIIOPa3yMeHHETO 3a Chb3/laBaHe Ha EBpomneiickoTo nKoHOMUYecko npoctpaHcTBo (EUII) B rpanunuTe,
3aJI0KeHH OT TOBa CIOpa3yMeHHe U CB'bP3aHUs C HEro 3aKO0H;

IPeXBbPJUMHU LleHHU KHMXA U HUHCTPYMEHTH Ha NMapHU4yHHUA Nasap, AONYCHATH A0 odULMATHO perucTpupaHe Ha
donzsoBa 6opca WIM THPTyBaHU Ha JpYr Masap, HAMUpall ce B KOATO W Jia e Apyra JbpxaBa B EBpomna, A3us,
OkeaHus,, CeBepHa W lOxxHa Amepuka U AdpHuKa, KOUTO € peryjvpaH, QyHKLHOHHpPA PELOBHO, NMPU3HAT
e U e My6JIMYHO AOCTbIIEH;

HOBOEMUTHPAHU IPEXBBPJIUMHU LEHHU KHHUXXAa U UHCTPYMEHTH HA IIapUYHUA [1a3ap, IPH YCJIOBHE YeE!:

i) yCJIOBUSITA HA EMUTHPaHe IOCTAaHOBSBAT, e e 6'bJie 10JaZleHo 3asiBJeHHe 3a JJ0NyCcKaHe [0 0QHUILHATHO
perucTpupaHe Ha KOSITO U Jja e OT GOHAOBUTE GOPCH WM PETYIMPAHUTE NIa3apH, IOCOUEHH MO-TOPE;
ii) TAaKOBA JIONYCKaHe O'bJie OCUTYPEHO B pAMKHUTE Ha €/JHA FOIHA OT eMUTHPAHETO.

asiioBe v akuuu ot [IKUIIK, mosryynnu paspeuenue cbriaacHo JupektuBa 2009/65/E0, u/unu apyru [IKU no

CMHCBJA HAa WwieH 1, maparpad 2, 6ykBu a) u 6) ot JupektuBa 2009/65/EOQ, He3aBUCHMO [jau ca YCTaHOBEHU

B 'bp’KaBa YJIeHKa, UJIU He, [IpU YCI0BUE Ye:

i) TakuBa Apyru [IKU ca nmosy4yusnu paspelieHde IO cujlaTa Ha 3aKOHU, KOUTO NpeJBIKIAT, Ue lie 6'bJaT
npejMeT Ha Ha/30p, koiTo CSSF npreMa 3a ekBMBaJIeHTEH Ha TO3H, Ipe/IBU/IeH B 3aKOHOaTeJICTBOTO Ha
EC, KaKTO ¥ Ye CbTPYAHUYECTBOTO MEX/y Ha/I30PHUTE OPraHU e JoCTaTb4HO rapaHTHUPAHO;

ii) HUBOTO Ha 3alllUTa Ha [IpUTeXKaTeJUTe Ha Js/0Be/aKLlMOHepuTe B TakuBa Apyry [IKU e ekBuBaseHTHO
Ha NpeABUAEHOTO 3a NpuTexaTeauTe Ha pasanoBe/akpuoHepute B I[IKUILIK u mno-cnenwnasHo,
Yye NpaBUJaTa 3a OT/AEJNHO CbXpaHsABaHe HAa aKTHMBH, B3eMaHe Ha 3aeM, JlaBaHe Ha 3aeM U HENOKPUTHU
npoJax6y Ha MPEeXBbPJUMMH LIeHHHU KHHXa M UMHCTPYMEHTH Ha NMapUyHUs Na3ap ca eKBHBaJEHTHU Ha
n3uckBaHusTa Ha [lJupektua 2009/65/EO0;

iii) JerlHocTTa Ha TakuBa Apyru [IKU ce oTyrTa B HOJIyTOAUIIHY U FOJUIIHU OTYETH, IO3BOJISBAIIY OlleHKA
Ha aKTUBUTE U ACUBHUTE, 10X0/a U ONlepaliUuTe Npe3 CbOTBETHUS OTUYETEH IEPUO/;
iv) [NKUIILK wnun gpyrute IIKH, B kouTo /[lpykecTBOTO Bb3HaMepsiBa Ja HWHBECTUpPA, HAMAT MPaBo,

Cropesi TeXHUTe y4YpeJUTe/HU [JOKYMEHTH, Jia MHBECTUPAT CbBKYyMHO noBede oT 10% oT akTuBUTE
cu B gsa0Be/akuuu Ha gpyru [IKUIUK wiau gpyru [IKH;

Jeno3uTy (c M3K/IIOUEHHE HA BUIUMH OAHKOBH JIENI03UTH ) B KPEJJUTHU UHCTUTYLMH, OJIEXKAIIH Ha IJIallaHe PU
MOMCKBAaHE WJIM C IPABO /12 6'bJjaT U3TErJIEHH U UMalll NaJIeX He noBeyve oT 12 (ABaHaieceT) Mecela, IPU YCJI0BUE
Yye KpeJUTHATa UHCTUTYLUS e CbC Ceflajivile B JbpKaBa 4YeHKa WM, aKO CeJa/IMLeTO Ha KpeAuTHATa
WHCTUTYLYS Ce HAMUPA B TPeTa IbPKABa, IPH YCJIOBHUE Ye K'bM Hesl Ce MpUJIaraT NpyAeHIHaJIHH IPaBUJIa, CIUTAHU
ot CSSF 3a ekBHBaJIeHTHU Ha Te3H, 3aJI0KeHHU B 3aKOHOZaTeJIcTBOTO Ha EC;

OUHAHCOBU [epUBAaTHU HHCTPYMEHTH, BKJIOUUTEJIHO €KBUBAaJEHTHU HHCTPYMEHTH CbC CETBJMBHT Cpely
MapuyHa CTOMHOCT, ThPTyBaHW Ha PeryJvpaH masap, MocodeH B OYKBH a), b) u c) mo-rope, u/uan AepuBaTHU
$UHAHCOBU UHCTPYMEHTH, ThpryBaHu u3BbH60pcoBo (OTC gepuBaTH), IpH yCI0BHUE Ye:

i) 6a30BUTE aKTUBU Ce CbCTOAT OT MHCTPYMEHTH, 06XBaHATH B Touka 1), UHAHCOBU MH/JEKCH, JIUXBEHU
IPOLEHTH, BaJIyTHU KypcoBe WJM BadyTH, B KOUTO /[lpy»ecTBOTO MOXe Jila WHBECTHpA CbIJIACHO
MHBECTHUIIMOHHATA CH LieJT;

ii) KOHTpareHTUTe MO CJeJKUTe C HW3BBHOOPCOBU [JlepMBaTH ca CHeluaJu3upaHd HUHCTUTYLUU
C I'bPBOKJIACEH PEeUTHHT, NOJJIeXKallu Ha NpyJeHlMaleH HaJj30p U NPUHAJJeXallu KbM KaTeropuure,
ono6penu ot CSSF; u
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h)

iii) U3BBHOOPCOBUTE JEePHUBATH MOJJIEXKAT HAa HaZleXKJHA U NMPOBeprMa BCEKH/IHEBHA OLleHKA W MOraT Ja
O'bJIaT MPOJiaieHH, IMKBUIUPAHU UM 3aKPUTHU Ype3 HACpelHa C/leJIKa 3a NPUXBallaHe 10 BCIKO BpeMe
Y Ha CIIpaBei/IMBATa UM IjeHa 10 MHULIMATUBA Ha J[py»KeCcTBOTO.

MHCTPYMEHTH Ha NapUYHUA [1a3ap, pa3/IMuHU OT Te3H, ThbPryBaHU Ha PeryJupaH nasap 4 nocoyeHy B 4. 1(23) Ha
3akoHa oT 2010 r.,, ako eMUCHAATA UJIM EMUTEHTDHT Ha T€3U HHCTPYMEHTH Ca Pery/JIMpaHu 3a LieJIMTe Ha 3aluTaTa
Ha UHBECTUTOPUTE U CIECTSBAHUSTA U IPU YCJIOBUE Ye ca:

i) eMUTHPAHU WJM TapaHTUPAHU OT LeHTpaJieH, perHOHajJeH WJM MeCTeH OpraH Ha yIpaBJjeHHe WU
LleHTpa/sHa 6aHKa Ha /I'bpkaBa uieHKa, EBpomelckaTta LeHTpaJsiHa 6aHKa, EBpomedckus Cbi03 WU
EBponelickaTa MHBeCTHULMOHHA 0aHKa, JbprkaBa, KosATO He e /l'bpkaBa 4JeHKa, WM, B cjlydad Ha
denepanHa AbpKaBa, eJUH OT 4JeHOBeTe, ChCTaBAlM desepaunusaTa, AU NMy6JUMYeH MeXAYyHapoJeH
opraH, B KOMTO y4acTBaT eZjHa WU NoBeye J'bpiKaBy YIEHKH; UIH

ii) €MHUTHPAHU OT NpeANpHUsITHEe, YUUTO LIeHHH KHIDKA Ce ThPTyBaT Ha Pery/IMpaH asap, 1oco4eH B 6YKBH a),
b) unu c); nnu
iii) eMHUTHUPaHU WM FapaHTHPaHHU OT yupeXx/JeHHe, No/JeXKallo Ha NpyAeHlMaleH HaZi30p B CbOTBETCTBUE C

KpPUTEpHH, OllpeJieJieHH OT 3akoHogarescTBoTo Ha EC, MM oT y4ypexaeHue, NOAJIEXAI0 U CIA3Ball0
NpyAeHIMaHU MpaBuJa, cautaHy oT CSSF 3a Hali-MaIKOTO TOJIKOBA CTPUKTHH, KOJIKOTO TE3H, 3a/10KEHU
B 3aKOHOJaTeJicTBOTO Ha EC; nin

iv) eMUTHUPAHU OT JPYr¥ OpraHu, NpUHaJJexally KbM KaTeropuute, ofobpeHu ot CSSF, nmpu ycioBue ye
WHBECTUIMHATE B TaKWBa MHCTPYMEHTH ca NpejMeT Ha 3alllUTa Ha MHBECTUTOPUTE, eKBUBaJIeHTHA Ha
npe/BU/ieHATa B TOPHUTE I'bPBY, BTOPU U TPETH ab3aly, ¥ 1P YCI0BHE Ye EMUTEHTBT € APYKECTBO, YUUTO
KallUTaJl U pe3epBH Bb3JM3AT NOHe Ha JeceT MusroHa eBpo (10000000 EUR), u koeTo u3rorss
U NyO6JMKyBa CBOUTE TOJAMIIHU CYETOBOJHHU OTYETHU B CHOTBETCTBHE C YeTBbpTaTa JAUPEKTHBA
78/660/ENO u e npeanpusTHe, KOETO B pAMKHUTE Ha rpyna JpyKeCTBa, BKJIIYBAIIA €JHO WU HIKOJIKO
ny6JMYHO TBPryBaHU [pYXKeCTBa, € CHelHalu3upaHo BBbB (UHAHCUPAHETO Ha TIpynaTta, HJIU
e MIpejIpUATHe, KOeTO € CIleljMajJu3UpaHO0 BbB (UHAHCHPAHETO Ha CIOCOGH 3a CEeKIpPUTHU3ALMS,
[10JI3BallY ce OT 6aHKOBa JIMKBU/IHA JIMHUSL.

2) Bppeky ToBa,

a)
b)

Jpy>ecTBOTO MOXe /1a UHBeCTHpa MakCUMyM 10% OT HETHHTEe aKTHBU Ha KOUTO U Ja e [lojdoH/| B TPEXBBPIMMHU
[leHHU KHIKAa U MHCTPYMEHTH Ha MapUYHHUs Na3ap, pa3/IMyHU OT IOCOYEHUTE B TOYKA 1);

IlondoHaoBeTe Ha JIpy’KeCTBOTO HSIMAT NPABO Aa NPU06HUBAT GJIAarOPOJHU METAU UK CEPTUPUKATH, KOUTO T
npe/JCTaBJ/IsIBAT.

OcBeH 3a CUTyal M1 Ha U3KJIIOYUTETHO HeGJIarONPHUSITHYU Na3apHU YCI0BHS, IPU KOUTO BpEMEHHO HapyLIeHHe Ha JINMUTA
oT 20% ce M3UCKBa OT 0GCTOsITEJCTBAaTa U € ONpaBJAAHO MOBeJileHHe N0 OTHOLIEHHWe HAa MHTepecuTe Ha aKLUOHEpUTeE,
[MoadonoBeTe Ha JpyxecTBOTO MOxe Jja npuTexasar 40 20% OT HeTHUTE CU aKTUBU B JON'bJIHUTE/IHU IMKBU/IHU aKTUBU
(kakTo e ompenenerHo B [lpunoxenue A ,TEPMWHOJIOTUYEH PEYHUK® mo-mosy), 3a Aa HNOKPHUAT TEKYIIUTE WA
M3BBbHPEJHH IJIALIAHUS UJIM 32 BPEMETO, He0GX0JUMO 32 PEMHBECTHUPaHe Ha CbOTBETHUTE aKTUBH, UJIU 3a NEPUOJ OT
BpeMe, CTPOro He06X0AUM B C/y4yail Ha He6/IaronpUsATHYU Na3apHHU YCIA0BUS.

3) llpaBuJa 3a AuBepcupUKan g Ha pUcKa

a)

b)

<)

JpyecTBOTO HfAMa MpaBO Ja WMHBecTUpa moBedye oT 10% OT HeTHHTe aKTHMBM Ha KoHWTOo U Aa e IloadoHng
B NPEXBBPJIMMHU LIeHHU KHW)XAa WM MHCTPYMEHTH Ha NMapU4yHUs Nasap, U3AaleHU OT €JUH U ChIU €MUTEHT.
Jpy>eCcTBOTO HAMa NpaBo Jia UHBecTHpa noBeye oT 20% OT HETHUTe aKTHBU Ha kKoiTo U Aa e [oxdonp
B JIe[T0O3UTH, HANPaBEHH B e1HA U CbIla HMHCTUTYLUs. PUcKoBaTa ekcrio3unus Ha AgaseH [logdoHa KbM KOHTpareHT
[0 cJesiKa ¢ U3BBHOOPCOBU JAepHBAaTU He Moxe Ja HaABumaBa 10% OT HeroBUTe HETHU aKTUBH, KOraTo
KOHTpPareHThT € KpeJUTHA UHCTUTYILUSA, TocoyeHa B moATouyka 1), 6yksa f) mo-rope, uau 5% oT HeTHUTe My
AKTHBH B OCTaHAJIMTe CJly4au.

Obuiata CTOWHOCT HAa NPEXBBbPJUMUTE LeHHU KHHUXKA U MHCTPYMEHTH Ha NApU4YHHSA Nasap, NPUTEXKaBaHU OT
Ilogdonz B eMUTHUpALMTe OpraHy, BbB BceKM OT KoUTO [loadoH BT HHBecTHpa noBeye OoT 5% OT HETHUTE CU
aKTHBH, He Tpsi6Ba Aa npeBuuiaBa 40% OoT HeTHUTe My akTHBU. ToBa orpaHuYeHUe He ce OTHACA 3a CHAEJNKH
C JieNOo3WTH U U3BBHOOPCOBU JEepUBATH, MU3BbplIeHM C (PUHAHCOBM MHCTUTYLMH, KOUTO HOJJeXaT Ha
npyAeHLMaleH HaJ30p. He3aBucUMO OT MHAMBU/YaTHUTE OTPAHUYEHUs], U3/10KeHH! B OyKBa a), AaseH [logdonyg,
He MOXe J1a KOMGHUHHpPA, KOraTo TOBA Ile ZioBeJe 10 UHBeCTHpaHe Ha noBede oT 20% OT HETHUTE MY aKTHUBHU
B eINH EMUTEHT, CJIEJHOTO:

i. WHBECTUIIMU B NPEXBBPJUMU I[eHHU KHUXKA U MUHCTPYMEHTH Ha MAapU4YHUsS Nasap, U3ZaJleHd OT TO3U
€MUTEHT, U
ii. JeN03UTH, HAallpaBeHHU B TO3U EMUTEHT, UJIU
iii. €KCI03UIUY, MPOU3TUYAIIM OT CAEJKH C U3B'bHOOPCOBU JE€PUBATH C TO3U EMUTEHT.

Orpanuyenueto oT 10% B nojTouka 3) a) no-rope Moxe Aa 6'bJie yBeJU4YEHO ;O MaKCUMyM 35% 110 OTHOLIeHHe
Ha NMPeXBbPJUMH LIeHHN KHWXXa U MTHCTPYMEHTH Ha MapUYHUs 1a3ap, KOUTO Ca EMUTUPAHU WM FrapaHTUPAHHU OT
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d)

b)

J'bp>KaBa 4JeHKa, OT MEeCTHHU OpPraHW Ha ymnpaBJieHHWe Ha TaKaBa JbpPXKaBa, OT AbpXkaBa, KOSITO He e JbpiKaBa
YJIeHKa, WK OT Ny6JIUYHU MeXAYHAPOAHHU OPraHy, B KOUTO YYacTBAT €/lHA UJIH HAKOJIKO J'bPXKaBH YJIeHKH.
OrpanuyenueTto oT 10% B noaTouka 3) a) no-rope Moxe Aa 6bJie yBeJUYeHO 10 MaKCUMyM 25% 10 OTHOLIeHue
Ha OIpe/iesIeHH 06JIMTalK, aKO Ca eMUTHPAHU OT KpeJUTHA HHCTUTYLIUS, YHETO ceJJa/luIIe Ce HAMUPA B /bpKaBa
YJIeHKa M KOSITO NOJJIeXH 10 3aKOH Ha ClleljhaJieH My6J/iMdeH Ha/[30p, Ipe/iHa3HaveH /Jja 3alliUTH IpUTeXaTeanTe
Ha o6JMrayuy. 3a HacTOsALIMTe LieJH CYMUTe, IPOU3TUYALLY OT eMUTHPAHeTO HAa TaKUBa OGJHMraldy, Tpsi6Ba,
CBIVIACHO NPUJIOKUMOTO 3aKOHOJATEJICTBO, /]a Ce MHBECTUPAT B aKTUBH, KOUTO Npe3 LieJHs Nepuo/| Ha BaJUJHOCT
Ha o6JiMranMuTe, MOraT Jia MOKpHUBAT HMCKOBe, CBbP3aHU C OGJMrallMUTe, U KOUTO, B C/lydyald Ha GaHKPYT Ha
€MUTEHTa, Ile Ja O'bJAT W3MO0JI3BaHH NPUOPUTETHO 33 BB3CTAHOBSIBAHE HA IJIABHULATA U H3IUJIAlaHe Ha
HauyucaeHuTe JUxBU. JlokoskoTo AaseH IlogdoHa MHBecTHpa noBede OT 5% OT aKTUBHUTe CH B OGJIMraluy,
[IOCOYEeHU B HacTosulata O6ykBa d) M eMUTHUpaHM OT eJMH U Cbll eMUTEHT, 06laTa CTOMHOCT Ha TaKUBa
MHBECTUIIMH He MOXe Jia HaaBuiaBa 80% oT cToilHOCTTA Ha akTUBUTe Ha [logdoHa.

He e HEOGX0AMMO NPEXBBHPIMMUTE LIEHHU KHMXKA U MHCTPYMEHTUTE Ha MapUYHMs Ma3ap, I0COYeHU B 6YKBH C)
v d), 1a 6'bJaT BKJIIOUEHHU B U3YUCJISBAHETO Ha orpaHuyeHueTo oT 40% B 6ykBa b).

OrpaHvu4yeHUsATa, U3JIOXKeHU B OYKBH a), b), c) u d), He moraT Jja ce KOMOUHUPAT U, CbOTBETHO, HHBECTULINUTE
B NPEXBBPJMMHU IIeHHU KHMKA U MHCTPYMEHTU Ha NAapUYHUs Ma3ap, EMUTUPAHU OT €JUH W ChI Opral, Wid
B JIENO3WUTH WJIU JIepUBATHU UHCTPYMEHTH B TO3U OpraH, U3BbPLIEHU B CbOTBETCTBHE C GYKBH a), b), c) u d),
He MoraT NpY HUKaKBU 06CTOATE/ICTBA Ja HagBUaBaT 35% oT akTuBUTe Ha [logdoHaa.

JpyxecTBa, BK/JIOYEHHU B €/lHA U C'blIa IPyIIa 3a LieJIMTe Ha KOHCOJIUAMpaHe Ha CYeTOBOJHUTE OTYeTH (110 CMUCHJIA
Ha [lupektuBa 83/349/EMO uau B CHOTBETCTBHE C MPU3HATH MEXAYHAPOJHU CYETOBOJHHU MpaBuUJa), ce
pasrjexzaT KaTo e/IUH OpraH 3a LieJINTe Ha U3YUCAsBaHeTO HAa OTPAaHUYEHHUATA, Ch/'bpPXKalllU Ce B TO3U pasieJl.

Janen noadoHa mMoxe Aa uHBectupa 061mo g0 20% OT HEeTHUTE CHU AaKTHBU B NPEXBBPJUMH I[eHHU KHHUXKA
Y MHCTPYMEHTH Ha Mapu4HUs a3ap B paMKHUTe Ha e/JHa U Chllla Ipyna OT JPY>KeCTBa.

Be3 ToBa fa HakbpHSBAa OrPAaHUYEHUSATA, U3JI0KEHU B TOYKA 4) MO-/0J1y, OTpaHUYEHHUsATA B OYKBHU OT a) [0 e)
[I0-rope ce yBesJMyaBaT [0 MakcUMyM 20% 3a UHBECTHULMU B aKL[MU U/WUJIW J'BJITOBY LleHHU KHUKA, U3JjaleHU OT
eJJUH U Cbll| OpraH, KoraTo LieJTa Ha MHBeCTULMOHHATa NoJuTHKa Ha [loadoHa e 1a Bb3Npou3Be/ie CbCTaBa Ha
JlaJileH UHJEeKC 3a aKLUU WM JbJIOBY LIeHHU KHUXKa, KOWTO e npusHaT oT CSSF, Bb3 0CHOBA Ha C/1eAHOTO:

- CbCTaBbT HA MHJEKCA € JOCTAaTbYHO AUBepCUULIUPaH;

- HHJEKCBT e J0CTAaTh4HO A00'bp HHJMKATOP 3a CbCTOSIHUETO Ha 11a3apa, 32 KOHUTO ce OTHACS;

- CTOHMHOCTHTE MYy Ce My6JUKYBAT MO0 MOJXO0AAI] HAYMH.

ToBa orpanuveHue ot 20% ce noBuwansa Ao 35%, KoraTto ce OKa)ke ONpaBJaHO OT U3KJ/IYUTEJIHU 0OCTOSTECTBA HA
na3apa Y Io-CleliMa/IHO Ha peryJMpaHy Na3apy, Ha KOUTO ollpe/ie/leHH NPeXBbPJAUMU LleHHU KHUXa UM HUHCTPYMEHTH Ha
NapUYHMS Ma3ap ca CUJIHO AOMUHHpALY. UHBEeCTULHATA B pasMep O TOBAa OrpaHUYEHUEe e M03BOJIEHAa CaMo 3a eJUH
€MUTEHT.

)

He3aBUCHUMO OT OrpaHUYEHUATA, U3JI0KEHM NT0-Tope, AajeH [loadoH Moxe Ja UHBECTHPA, B CbOTBETCTBUE
C NIPUHIMINA 3a pasnpeAe/isiHe Ha pUcKa, 40 100% oT HeTHUTe CH aKTHMBHU B NPEXBbPJIUMHU LEHHM KHMXKa
M UHCTPYMEHTHM HA NMapU4YHUsA Nasap, eMUTUPAHHU WIM TapaHTHpPaHU OT JAbp:KaBa YIeHKa, eJUH WA
HSAKOJIKO MECTHHM OPraHH Ha ynpaBJ/ieHHe Ha TaKaBa JbpPKaBa, A'bpKaBa, KOATO HE e YIEHKA, WIN MyGIuYeH
MeXJyHapoJeH OpraH, B KOWTO eJHAa WM HSAKOJIKO AbpP)KaBU YJIEHKHM 4YJIEHyBaT, NMPH YyCJIOBHE 4e
NoadoHABT NpUTEKaBa EHHU KHUXKA, KOUTO

a) ca 4acT OT MOHe IEeCT Pa3/IMYHU EMUCUHU U

b) oT Bcsika oTAe/THA eMUCHUA He ChCTaB/IABaAT noBede oT 30% oT o61miaTa cyma.

4) OrpaHuvyeHHsd BbPXY KOHTpPOJIA

Bceku Iloadona Ha [lpyKeCTBOTO MOXKe:

a)
b)
<)
d)

Jia npyujio6uBa noseve oT 10% OT A'bATOBUTE LIeHHU KHM>KA HA KOMTO U Jla e e JUHUYEH eMUTEHT;

Jia npujio6uBa noseve oT 10% oT akuuuTe 6e3 NpaBo Ha I/1ac Ha KOKUTO U /la e eANHUYEH eMUTEHT;

Jla npuo6uBa noseye oT 10% oT MHCTPYMEHTUTE Ha MTAaPUYHUS [1a3ap Ha KOWTO U /1a € eJUHUYEeH eMUTEHT;

Ja npuzobuBa noedye OoT 25% OT JBJATOBUTE LIEHHU KHIXKA Ha KOETO U Ja € eJUHHUYHO INpejNnpuUsTHe 3a
KOJIEKTUBHH HHBECTULUH.

OrpaHu4eHUsTa, U3JI0KEHU B OYKBHU a), c) ¥ d), Moxe /1a 6'bJaT peHebperHaTd B MOMEHTAa Ha NPUJ00MBAHETO, aKO B TO3U
MOMEHT OpyTHaTa CyMa Ha HMHCTPYMEHTUTE Ha NapUYHMA Na3ap WJM HeTHaTa CyMa Ha €MUTUPAHUTE LeHHU
KHIDKa/UHCTPYMEHTH HE MOTaT Ce U3YHCIIAT.
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Jpy>eCcTBOTO He MOXe Jia NpUA061UBa akLMU C MPaBO Ha IJac, KOUTO 6Uxa My IO3BOJIMJIM Ja I0eMe PUAUYECKH WU
yIpaBJIeHCKU KOHTPOJI UJIH [Jia YIIPaXKHsIBa 3HAYMUTEJIHO BJIMSHUE BBPXY YIIpaBJeHUETO Ha eMUTH DAL OpTaH.

5| Orpaﬂnqemm’ra. HU3J/I0KEHU B TOYKA 4l Io-rope, He BAYKAT 110 OTHOLIEHWE HA

- IpexXBbPJHUMU LIeHHU KHUXKA U MHCTPYMEHTH Ha NMAapUyHUsA Na3ap, eMUTHPAHU WJIM TapaHTUpaHU oT JbpxaBa
YJIeHKa WM OT MeCTHU OPTaHU Ha ynpaB/eHue Ha TaKaBa J’bpXKaBa;

- IpexXBbPJHUMHU LIeHHU KHMKA U UHCTPYMEHTH Ha NMapU4HUs Nasap, eMUTUPAHU WM FapaHTUPAHU OT KOSTO U Ja
e Ipyra I'bpKaBa, KosATo He e I'bpiKaBa YieHKa;

- IpexXBbPJHUMU LIeHHH KHMKa U MHCTPYMEHTHU Ha NMapU4yHHUA Nasap, eMUTHPAHU OT My6JuYeH MeXAyHapoJjeH
opraH, B KOMTO eZiHa UJIM HAKOJKO /I'bp>KaBU YJEeHKU 4J1eHyBaT;

- akuu, npurexaBaHu oT [loadoH/ B KanuTana Ha JPYKeCTBO, yYpeAeHO UM OPraHU3UPaHO ChIJIACHO 3aKOHUTE
Ha I'bPKaBa, KosATO He e I'bprkaBa WieHKa Ha EBpomnelickus cbio3, npu ycaoBue ve (i) ToBa JpyKeCTBO HHBECTHPA
aKTUBUTE CH OCHOBHO B IL€eHHM KHWXA, €MUTHpPAaHU OT €eMHUTEHTH OT Tas3u JgbpxkaBa, (ii) cmopep,
3aKOHOJATeJCTBOTO Ha Ta3W JbpxaBa ydacTHeTo Ha I[logdoHAa B OCHOBHHS KalMUTaJ Ha TOBA JAPYXKECTBO
e e/IUHCTBEHUAT Bb3MOXKEeH HAYMH 3a 3aKylyBaHe Ha LleHHU KHW)Ka OT eMUTEHTH B Tasu AbpxkaBa U (iii) ToBa
JIpYKeCTBO Clla3Ba B UHBECTULMOHHATA CH NOJIUTHKA OTPAHUYEHHUSATA, U3/10KEHU B TOPHUTE OATOYKY OT 3) a) 10
3) e) u 4), KakTO U B 6) a) M0-[0JY.

- aKuuu, npuTexaBaHU OT JpyecTBOTO B KamuTaja Ha [JblLIEpPHU JpYy:KeCcTBa, U3BBPIIBAILY H3KIIOYUTETHO
JIeHHOCT 110 ynpaB/ieHue, KOHCYJITHpaHe U MapKeTHHT B JibpKaBaTa, B KOSITO Ce HAaMUpa AbIEePHOTO JJPYKeCTBO,
[I0 OTHOLIEHHe Ha 06paTHOTO KynyBaHe Ha [sJ0Be/aKLUM, IIOMCKAaHUM OT MNpUTeXaTeJUTe Ha
JislJIoBe /aKI[MOHEPHUTE.

AKO orpaHHYeHHsITa, U3JI0)KEHU I0-IrOpe U ONMCAHM B MOATOYKA 6) a) mo-AoJy, 6'bJjaT HaJBUIIEHU 110 OTHOLIEHHWE Ha
Jpy>eCcTBOTO 110 NIPUYMHHU OTB'bJ, HETOBUS KOHTPOJI UJIM NIPU yIpakHsIBaHe Ha NIpaBa Ha 3anucBaHe, [[py»KecTBOTO 1ie CH
[IOCTaBU NPUOPUTETHA IieJ 3a CBOMUTE CJEeJIKU 3a NPOoJaxK6W KOPUTHUPAHeTO Ha Ta3u CUTYalus, OTJaBalKU Jb/HKUMOTO
BHUMaHHUe Ha UHTepecuTe Ha AKLIHOHEPUTE.

Cna3Bailku NPpHUHLOHWIIA Ha pa3npenesssHe Ha pUCKa, JaJeH HO,Z[CI)OH,C[ MOX€ [a Ce OTKJIOHHU OT OrPAHHUYEHUATA, OIIMCaHU B
TOYKa 3) Io-rope 1 B NIOATOYKa 6) a) mo-A0J1y, 3a CpOK OT IECT Meceld, CHYTAHO OT JaTaTa HAa HEroBaTa OTOpU3al M.

6) UHBecTUpaHe B T AKTHUBH

a) Bceku Ioadoua Ha /[lpykecTBOTO MMa HpaBo Ja npupobusa gssoBe/aknuu B Apyru [NKUILIK u/unu apyru IKH,
[I0COYEHU B TOYKa 1) e) mo-rope, npu ycjoBue 4ye He noBedye oT 20% oT HeTHUTe akTUBU Ha To3u [logdonxa 6baaT
WHBECTUPAHU CyMapHO B JisjioBe/aknuu Ha TakuBa Apyru [IKUIIK wiu gpyru ITKH.

C yes mpusiaraHe Ha UHBECTUIIMOHHOTO orpaHudeHue, Bceku [loadouy Ha [TKUILK u/wmu [IKU ¢ yagbpHa cTpyKTypa
TpsibBa Jja ce pasrJieXxJa KaTo OTJeJleH eMUTEHT, IIPpU yCJ0BUe 4Ye NMPUHLHUIIBT Ha pasjesieHHe Ha 3aJb/DKeHUsiTa Ha
pasnuyHuTe [loadoH0Be 0 OTHOLIEHUE HA TPETH JIMLA € FapaHTUPaH.

WHBecTunuuTe B As/10Be Ha 1eseBUTe GpoHpoBe U KouTo He ca [IKUIILK, He morat fa HaaXBBPAAT cbBKYynHO 30% oOT
HeTHUTe aKTUBH Ha [logdoHa.

KoraTo /lpyxecTBoTO MHBecTupa B AssoBe Ha apyro [IKUIILK u/uau apyru [1KH, cebp3anu ¢ JpykecTBOTO Ype3 06110
ylnpaBJ/ieHHe WIM KOHTPOJI UJIM Ype3 3Ha4MTeJHO NPAKO UK HeNpAKO NpUTeXaHHe, UK yIpaB/saBaHU OT ylnpaBJisaBallo
JIPY>KeCcTBO, CBbp3aHOo C [[py»KecTBOTO, He MOraT Jia ce HauMuCJAABaT TaKCH 3a 3allMCBaHe WM 00paTHO U3KyIyBaHe Ha
JpyXecTBOTO 3a UHBECTULIMUTE MY B JissioBeTe Ha TakuBa Jpyru [IKUIIK u/uau [TKU.

OcHoBHUTe uHBecTuuuy, nputexxkaBaHu ot [IKUIILK wan pgpyrute IIKH, B kouto /[pyxecTBOTO HHBeCTHpa, He
e Heo6X0AuMO Ja G'bJlaT B3UMaHU NpeJBUJ, 3a LieJIUTe Ha UHBECTULHOHHHUTE OIpaHHWYEeHHs], U3JI0KeHU B HacTosllaTa
Toyka 1.

Bceku [loadoH MMa npaBo Aa 3anuule, Npuo61e U/UIM NpUTeXKaBa LieHHU KHUXKA, KOUTO lie 6'bJaT eMUTUPaHU WU ca
e€MUTHUPAHU OT eJiUH WU HsaKoJKo [logdonaa Ha [lpyxecTBOTo, 6e3 a Ionaja B 06XBaTa Ha UBUCKBAHUATA HA 3aKOHA OT
10 aBrycT 1915 r. 3a TBProBCKUTE APYKECTBA, KAKTO € U3MeHEH, 110 OTHOLIeHHe Ha 3allMCBAHeTo, NPUA00MBAHETO U/UIU
NpUTEXABaHETO OT AaZleHO APY>KeCTBO Ha COGCTBEHU aKIMH, IPU yCJI0BHe 06aye de:
- UeJeBUAT NOAGOHJ, OT CBOSI CTPaHA, He UHBeCTUPA B 04$OH/A, UHBECTUPAJ B TO3H IeJieBU NOAGOHS;
- He moBeue oT 10% oT akTuBUTe Ha IleseBus [loadonHAa, YMeTo NpuAOOGMBAHE MPEACTOH, MOXe Ja 6bJaT
MHBECTUPAHU B Jis1J1I0Be Ha JpyrH LeJseBu [loadoHsoBe Ha JJpyKeCTBOTO; U
- IpaBaTa Ha IJac, aKo UMa TAaKHBa, CBbP3aHU CbC CbOTBETHUTE IleHHU KHUA, BDEMEHHO Ca OTMEHEHH 3a CPOKa,
npe3 KOUTO Te ca NpUTeXaHHe Ha KOHKpeTHUs noAdOoH/ U 6e3 Jla ce HapylIaBaT pa3nopeabuTe 3a Heo6xoAuMaTa
06paboTKa B CYETOBOJHUTE CMETKHU U IEPUOJUYHUTE OTUETH; U
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- Tlpu BcUuKHM c/y4yaH, JOKAaTO Te3H LIeHHU KHHUXKA ca IPUTeXKaHue Ha noA¢oH/1a, CTOMHOCTTA UM HSMa Jja ce B3eMa
npeJiBU/ 32 U3YUCJASIBAaHETO HA HETHUTE aKTHBU Ha JIPY>KECTBOTO, C LieJl 1a Ce MPOBEPU MUHUMAJIHUSAT Npar Ha
HETHUTE aKTUBH, OIIpe/ieJieH OT TO3U 3aKOH; U

- Hsama py6saupaHe Ha TaKCHUTe 3a 3allMCBaHEe WJIM 06pPAaTHO KylnyBaHe MeX/Jy Te3d Ha HUBOTO Ha [loadoHaa Ha
JpyxecTBOTO, UHBeCTHpaJ B iesieBus [loadoHy, v cboTBeTHUS LeseBU [loadoHa.

Ype3s feporals OT ropecioMeHaToTo orpaHudeHre oT 20% U 0CBEH aKO He € CIIOMEHATO APYro B MOJUTHUKHUTE 32 LeJIUTe
Y UHBECTULMUTE Ha BceKH nodoHs, Bceku noadons (,3axpansau [IKUIIIIK) Mmoxe 1a nHBecTHpa noHe 85% OT HETHUTE
cu aktuBu B equH efauHcTtBeH [NKUIILIK wnu ganoBete Ha enud emsunctBeH [loxdong Ha [KUIILK (,ynpaBissariy
[TKUIILK") B cboTBeTcTBUE C pa3nopeabute Ha 3akoHa oT 2010 r. B To3u ciyyaii Hail-MHOro 15% OT HETHUTE aKTHUBH Ha
cboTBeTHUs [TodoH/L MOXKe 1a ce UHBECTHUPAT B €/IHO WJIM MIOBEYE OT CJIeJHUTE:

- JIMKBU/JHU aKTHUBH,

- (UHAHCOBH JIepUBAaTHU HUHCTPYMEHTH, KOUTO MOTaT Jla Ce U3I0JI3BaT CaMO 3a LIeJIUTe Ha Xe[PKUPAHETO,

- JIBUKMMa U HeJIBU’KMMa COOCTBEHOCT, HE06X0/JMMa 3a MPSAKOTO yIpakKHsABaHe Ha JIeMHOCTTa MY, aKO JJOHOPCKHUST

[TIKUITLK e "HBECTHLIMOHHO APY>KeCTBO.

6) Jpy’KeCcTBOTO MOXe Ja NpuA0o0MBa JABIKUMO U HEABMKHUMO HMYILIECTBO, KOETO e HeOob6X0JUMO 3a MPSKOTO
OCBLIECTBABAaHE Ha IeHHOCTTA MY;

B) JIpy’KeCTBOTO He MOXe Jia U3BBbPIIBA HENOKPUTH MPOJAKOGM Ha NPEXBBPJIMMH LIeHHM KHH)Xa, MHCTPYMEHTHU Ha
HapUYHUs Masap WK APYryd GYHAHCOBU HHCTPYMEHTH, IOCOYEHH N0-TOPE, KOUTO He Ca U3LsJI0 IJIaTEHU.

r) Jpy»KecTBOTO He MOXe Jia IpeJioCTaBs 3aeMU WJIM Jia O'bJle NOpPbYMTE/ Ha TPeTH Jivua. ToBa orpaHM4YeHHe HAMa Ja
npeyu Ha Jlpy»KecTBOTO Ja NpUJ06UBa NPEXBBbPJIMMU LIeHHU KHW)KA, HHCTPYMEHTH Ha NMapU4HUs Nasap WJIW Jpyry
$HUHAHCOBU MHCTPYMEHTH, IOCOYEHHU B TOUKA 1) 1O-rope, KOUTO He ca U3LSJIO0 NJIaTEHH.

1) py»ecTBOTO He MOXe /1a B3eMa 3aeMH, 0OCBeH BpeMeHHO U 710 10% oT HeTHUTe aKTHUBH Ha KoUTo U a e [londona. OcBeH
ToBa /lpy»KecTBOTO MOe /ia B3eMa 3aeMH B pa3Mep 10 10% oT HeTHUTe aKTUBU Ha KOUTO U Aa e [londonx, 3a a HalpaBu
Bb3MOXHO NPUAOOUBAHETO HA HEJBMXHMO HMMYILECTBO, HEOGXOAMMO 3a NPSKOTO yIpPaXKHsBaHe Ha JeHHOCTTa My.
CBBKYINHO, 3aeMUTe He MOTraT Ja HaZiBHUIaBaT 15% oT pa3Mepa Ha HeTHUTe aKTHBHU Ha KoiTo U ja e [logdoua. Tosa He
npevu Ha /[py’KecTBOTO Jla NpU06K1Ba Yy K/leCTpaHHA BaJlyTa OCPeJCTBOM pelunpoyHu 3aemu (back-to-back).

B. HNHBeCTUIIMOHHU TEXHUKH

1| AaBaHe HAa3a€M HA IEHHU KHUKA

Bceku IlogdonHa, Ha KOUTO e paspelieHO [a W3BbPLIBA ONepalMyd Ha JlaBaHe WJIM B3eMaHe Ha3aeM B CbOTBETCTBUE
C HeroBaTa WHBECTUI[MOHHA MOJIMTHKA, KAaKTO e ompejesieHa B Tabsauuata my c gauHu B ,YACT I ,CIIEJUDOUYHHU
XAPAKTEPUCTHKH, CBbP3AHH C II0JP®OH/JOBETE", oTroBaps Ha C/ieHUTE YCJIOBUS.

Bceku l'IO,Zl(bOH,Z[ MOX€ [1a U3BbPIIBA Ollepalluy 110 JaBaHe U B3€MaHe Ha3a€M Ha IeHHU KHUXKa IIPpU CJIieAHUTE YCJIOBUA.

Bceku HO,CL(I)OH,E[ MOXe [1a laBa Ha3aeM LIeHHHWTe KHUKa, BKJIFOYEHH B rlopTd)eﬁna MY, Ha 3aeMoIioJay4aTeJs, IpaKO UIN Ype3
CTaHAApPTHU3HWpPaHa CUCTEMA 3a 3a€MaHe Ha I€HHH KHUKa, OpraHru3rpaHa OT IPHU3HATA KJIMPUHIOBa UHCTHUTY LM, NI YPE€3
CHCTeMa 3a 3a€MaHe Ha eHHH KHHXXa, OpraHU3rWpaHa OT ClieHaJIM3WPaHa B TO3U BUJ CAEJIKHU (l)I/IHaHCOBa HWHCTUTYLHA,
KOATO MOAJIEXHU Ha IpaBUJlaTa 3a HAA30P 3a pallMOHAJIHO yIIpaBJI€HUE Ha ,U,eﬁHOCTTa, cunutanu oT KHOC 3a ekBuBaJieHTHHU
Ha 3aJIOKEHUTE B 3aKOHOJAaTEeJICTBOTO Ha EC.

B pamkuTe Ha TakMBa olnlepalniuy cboTBeTHUAT [loadoHA TpsA6Ba Aa N0Iy4YU rapaHLUs B CbOTBETCTBUE C pa3NopesoUTe Ha
NPUJIOKUMUTE JIIOKCEMOYPICKU peryiaMeHTH.

3a Te3u TpaHcakuuu [1oAQOHIBT TPsi6Ba Aa MOJIYYH FapaHIKMs Ha CTOMHOCT, KOSITO Mpe3 Ii1JI0TO BpeMeTpaeHe Ha 3aeMHOTO
OTHOILIIEHHE CJIe/[Ba /la € Hal-MaJIKO paBHA Ha 06laTa OlleHKa Ha JaJeHUTe Ha3aeM [eHHM KHHXKa, CjieJl IpujiaraHe Ha
JIOTIYyCTUMO OTKJIOHEHHE B 3aBUCHMOCT OT Ka4eCTBOTO Ha 06€3IIe4YeHHETO.

Bceku Ioadoua Tpsi6Ba /ja HanmpaBu HEOGXOJUMOTO 06eMBT Ha C/AEJIKUTE M0 3aeM Ha IleHHH KHH)KA Jla ce Mo bpka Ha
NOJXO0AAN0 HUBO WK [ToAGOHBT a MMa MPABOTO Jla UCKA BPbIUIAHETO HA 3aeTHUTE LIEHHH KHW)XKA 110 HAYHH, KOUTO My
[I03BOJISIBA BbB BCEKW €JIMH MOMEHT Jla MOXKe Jia IIoCpelHe 3a/b/DKEHUSATa CH 110 06paTHO MU3KylyBaHe, KAKTO U Te3U
C/IeJIKH JIa He 3acTpalllaBaT yIpaBJeHHeTo Ha aKTUBUTE Ha ChboTBeTHHSA [104(OH/] B CbOTBETCTBHE C MHBECTUIIMOHHATA MY
MOJIMTHKA.

Bceku mopdonHa Moxe Ja BCTBIBA B CAEJKH, 10 KOUTO B3eMa Ha3aeM I[eHHU KHIXKA, CaMO NPU HU3KJIIOUYUTEJTHHU

06CTOATE/ICTBA KaToO:
- CJIy4yauTe, KOraTo IlEHHU KHWXKA, KOUTO ca 6UJIM aJIeHH Ha3aeM, He ca BbpPHATH B CPOK;
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- KOraTo NMOpajy BBHIIHA NPUYUHA NOAPOH/ BT HEe MOXe J1a JOCTABU LIeHHU KHUa, KOUTO Ce e 3aTbJIKUJ Jja
JI0CTaBH.

[Ipe3 BpeMeTpaeHETO Ha ONEpAL[MUTE 10 3aeMaHe Ha IIeHHU KHUXa NOoAGOHABT He MOXKe [1a MPOoJaBa WJIM 3ajara/gasa
KaTo oGe3IeyeHHe MOMYyYeHUTE Ype3 Te3U JOTOBOPH LEHHU KHUXKa.

2) Peno caeJIKU 1 0GPaTHU PeNo CAEJNKH

Bceku no/i$poHI, Ha KOHUTO € pa3pellieHo Jja y4acTBa B He3aA'b/DKUTETHHU UK 33/ b/IXKUTEHH PEMo CJIeJKH U 06paTHH peno
C/leJIKU B ChOTBETCTBHE C HEFOBAaTa MHBECTUIIMOHHA MOJUTHKA, KAKTO € OMMCcaHa B TabJIMIlaTa ¢ JAaHHU Ha BCEKH MoAQOH /[
B YACT I ,CIIEHH®HYHHU XAPAKTEPUCTHKH, CBBP3AHH C I10J®OH/JOBETE”, TpsibBa Aa cna3Ba MOCOYEHUTE IMO-Z0JYy
YCJIOBHSI.

I. He3agb/mKUTEHY U 3a{bJDKUTEHU OOPATHU PEIO CLleJTKH

Hesaab/KUTeTHUTE clleJIKY Ipe/iCTaB/IsIBAT 3aKyNyBaHe Ha LleHHU KHUXa C yTOBOPKA, 3alla3Ballla IpaBOTO Ha poJjaBaya
(xkoHTpareHTa) Aa 3aKynu 06pPaTHO [eHHUTE KHIDKA OT ChOoTBeTHHUS [logdoH/1 HA leHaTa MU B MOMEHTA, JOTOBOPEHU MEXAY
JIBeTe CTPaHU NPU CKJI0YBaHe Ha J0rOBOpa.

sa,C['b.}'DKI/lTe.}'IHI/lTe CAEJKU npeacTaBJiABaAT d)opy'bp,m-la CAeJIKa, MPH HACTBIIBAHETO Ha YUUTO nazgex ImnpoAaaBadbT
(KOHTpaFEHT'bT) HMa 3aABb/KEHUETO [a 3aKyIlr 06paTHO npogajgeHuss aKTUB, a HO,CLCI)OH,CL'LT — 3a4bJDKEHUETO Ja BbpHE
MoJiy4eHusd 1o CAeJKATa aKTUB.

LleHHMTE KHMKA U KOHTPAreHTUTE, Pa3pelleHH 3a Te3U ONepaliy, TPsiOBa 1a OTTOBAPST HA PA3NopeOUTe Ha LUPKYJISIPHO
nucmo 08/356 Ha CSSF, uameneHo ot uupkysaspHo nucmo 14/592 na CSSF, no3oBaBamo ce Ha ESMA/2014/93EN.

Bcuyky akTHBY, NOJIyYeHU KaTo o6e3nevyeHue, cle/iBa Jla OTTOBAPST HA KpUTepuuTe, onpeesneHu B Hacokute na ESMA
2012/832, T.e. MO OTHOLIEHHWE HA JIMKBUJHOCTTA, OLEHKATa, KPEAUTHOTO KAa4eCTBO HA E€MHUTEHTUTEe, KopesalusTa
Y auBepcuUKaUATa C MAKCMMaJTHA eKCIIO3U LM K'bM AaieH eMUTeHT 20% oT HeTHUTe aKTHUBU. He ce npusiara nosiMTukKa
Ha JI0NyCTUMO OTKJIOHEHHE.

Bceku nogdon Tpsi6Ba Ja HAIpaBU HEOOXOJUMOTO [1a MOJI'bPKa CTOMHOCTTA HA Te3U CAEeJIKY Ha TAKOBA HUBO, Ye J1a MOXKe
10 BCSIKO BpEME /Ia € B CbCTOSIHUE J]a U3II'bJIHU 33/bJDKEHUSTA CH K'bM aKLIHOHEPUTE 32 00PAaTHO U3KYIYBaHE.

[leHHUTE KHUKA, 3aKyIyBaHU Ype3 He3ab/DKUTENHA WU 33J'bJ/DKUTEHA 06paTHA PENo CeNKa, Tpsi6Ba ja CbOTBETCTBAT
Ha UHBECTUI[MOHHATA MOJIMTHKA Ha noAdoHAa U TPsAOBA, 3ae[jHO C APYTUTe LeHHU KHIKA OT nopTdera Ha noadoHAa,
CBBKYIIHO /la OTTOBapsIT HAa HETOBUTE MHBECTUI[MOHHU OrPaHUYEHHUS.

[Ipe3 BpeMeTpaeHeTO Ha TakuBa omnepauudd noAGOHIBT HE MOXe [a IpojaBa WM 3ajara/JaBa KaTo oGe3nedeHue
[OJIyYEHUTE YPEe3 T€3U JOTOBOPH LIEHHH KHIDKA.

Hakpas, Bceku [logdona, KOWTO CKJIIOYBA 06paTHA PENo c/lesIKa, Tpsi6Ba OCBEH TOBA Ja TAPAaHTHPA, Ye MOXe BbB BCEKHU
e/IJMH MOMEHT Jia U3TelJIY LslJIaTa cyMa B O6pOM WJIM Jla NpeKpaTH o6paTHATa peno c/eskKa UM Ha [0-BUCOKa 6a3a, WU Ha
TeKyllja Na3apHa ieHa. KoraTo cpefcTBarta B 6poi MoraT Jja 6'b4aT U3TeIJIeHU BbB BCEKU eIMH MOMEHT I10 TeKyllla Na3apHa
IleHa, TeKyllaTa Ma3apHa CTOMHOCT Ha obpaTHAaTa pelno cJesKa TpsA6Ba Ja ce M3I0J3Ba 3a U3YUC/ISIBAHETO HA HeTHATa
CTOHHOCT Ha aKkTuBUTE Ha [loadoxpa.

PenHBecTHpaHeTO Ha CpeJcTBaTa B OpOH, MpejoCcTaBeHU KaToO rapaHLius, TpsA6Ba Ja OTroBapsl Ha pasnopefouTe Ha
nupkynsspHo nucmo 08/356 Ha CSSE, kakTo e m3MeHeHO OT HUpPKyJasapHO nucmo 14/592 na CSSF, mo3oBaBamio ce Ha
ESMA/2014/937EN.

II. He3agb/oKUTE/IHY U 3aA'bJKUTETHU PENo CAeNKU

He3aab/oKUTeHUTE CLEJKH NPeICTaB/IsABaT MPoJak6ba Ha LieHHH KHIKA C YTOBOPKa, 3anasBalia npaBoto Ha [loadoHza
Jla 3aKynd 06paTHO LeHHHUTE KHIKA OT KynyBada (KOHTpareHTa) Ha IleHaTa U B MOMEHTa, JJOTOBOPEHH MEX/]Y JIBETe
CTpaHU NpY CKJIYBaHe Ha J0roBopa.

3a/’b/KATESTHUTE CLeJIKM NpejcTaBasBaT GopybpAHA C/esKa, NIPU HAacTbIIBaHeTO Ha 4uiTO mazex IloadoHabT MMa
3aJ’b/DKEHUETO Ja 3aKyNu 06paTHO NpOJafJieHUsl aKTHB, a KynyBaybT (KOHTpareHTbT) - 3aJ’b/DKEHUETO Ja BbpHe
MOJIyY€eHHsI 10 CeJIKaTa aKTHUB.

lleHHUTe KHMKa U KOHTPAreHTUTe, pa3pellleHH 3a Te3U ONepaluHy, TPsiGBa ja OTTOBapST Ha pa3nopeAGUTE Ha U PKYISIPHO
nucmo 08/356 Ha CSSF, kKakTo e u3MeHEeHO OT LUpKyJIsipHO nucmo 14 /592 Ha CSSF, no3oBaBauio ce Ha ESMA/2014/937EN.
HoadouabT TpsiGBa Aa HapaBX HEOGXOJUMOTO Ha Ma/leXxa Ha JOrOBOpA /a pa3mnoJiara ¢ J0CTaTb4HO AKTUBH, 3a [ja MOXe
Jla Cce UBIJIATAT CyMUTE, JOTOBOPEHH C HACPEI[HATa CTPaHa CPeIly BPbIjaHe Ha aKTUBUTE B MOAQOHAA.
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[MogdouabT TpsiGBaA Aa MoA bpika o6eMa Ha Te3W CAEeJKH Ha TAKOBAa HUBO, Y€ /1a MOXe M0 BCSAKO BpeMe Ja U3I'bJHU
33/b/DKEHUSATA CH 32 06PATHO U3KYIyBaHE KbM AKIIMOHEPUTE.

[IpuxoauTe, nocturdatv or EPM TpaHcakuuu (BKJIIOUYUTENHO 3aeMaHe Ha [eHHU KHMKA U 00paTHU pero cieJIKu/06paTHO
M3KylyBaHe), HETHO OT ONlepaTUBHUTE PAa3XOAH, OCTABaT B CbOTBETHUS NoJPOHJ, 32 Aa 6BJAT OTHOBO MHBECTHPAHHU.
[IpexrTe U HENpeKUTe ONepPaTUBHU pa3XoAu MoraT Jja 6'baT NPUCNaHATH OT IPUXOJUTe J0CTaBeHU Ha nodoHAa.

3) OGe3neyeHue

HOJ’ly'-IEHO HelmapHu4Ho obe3nevyeHUE He MOXKe Aa 6']3,[[8 npogaBaHO, PEMHBECTUPAHO UJIK JaBAHO B 3aJIO0T.

[losyyeHO napu4HO 06e3NeyeHre MOXKe caMo Ja 6'bJe:

- BHECEHO KaTo JIeTI03UT B UHCTUTYIUUTE, npeAnucanu B 4. 41 1) (f) Ha 3akona ot 2010 r;

- WHBECTHPAHO B'bB BUCOKOKAYeCTBEHHU JAbPKaBHHU OOJIUTALUY;

- UW3N0JI3BaHO 3a [eJIUTe Ha OOpPAaTHUTE PEINo CHAeJIKH, IPU YCJIOBHE 4Ye CTEJKUTE Ca CKIKYEHU C KPEeJUTHHU
WHCTUTYLMH, KOUTO IO//1eXKaT Ha IpyeHMaleH Ha/[30p, U Ye BbIPocHUAT [loadoHA Moe ja U3TEr/IN BbB BCEKU
e/INH MOMEHT IisJlaTa CyMa B 6pOi Ha MO-BUCOKA 6a3a;

- HWHBECTHPAHO B KPAaTKOCPOUYHU GOH/I0Be HA MAPUYHHUS Na3ap, KaKTo ca AepuHUpaHU B HacokuTe OTHOCHO 06110
omnpe/iesieHHe HAa eBpONecKU pOoH/I0Be HA MAPUYHHUS Ma3ap.

BcHYKM aKTHUBY, MOJIy4eHU KaTo 00e3NeYeHue, CIe/iBa a OTrOBapsAT HA KPUTEepUUTE, onpeseseHu B Hacokute Ha ESMA
2012/832, T.e. MO OTHOIIEHHWE HA JIMKBUJHOCTTA, OLEHKATa, KPEJUTHOTO KAuyeCTBO HAa E€MHUTEHTUTE, KOpeJalusTa
Y [uBepcudUKalMsaTa C MaKCUMaJlHa eKCIIO3UIUA KbM JajieH eMUTeHT 20% OT HETHUTe akTUBU. He ce mpusiara nosiMThKa
Ha ZIONyCTUMO OTKJIOHEHHE.

4) Ipyrvu UHCTPYMEHTH
1. LenHu KHUka 1o [IpaBuao 144A

[Ipy cnasBaHe Ha OrpaHUYEHHUsITA B MHBECTUIMOHHATA CH IieJ U MOJUTHKA U Ha HMH8ecmuyuoHHUmMe 02paHuyeHusl,
M3J10KeHU No-rope, Bceku [loadoH Moxe fla MHBeCTHpa B TaKa HapeyeHHUTe LleHHU KHMKa 1o [IpaBuio 144A, kouTo ca
6e3 U3UCKBAHO perucrpupaHe 3a npenpogax6a B CAIll, Tbil kaTo ca ocBo6oaeHu no Pazgen 144A ot 3akona ot 1933 .
(,Jennu kumxa o [IpaBuno 144A“), Ho MoraT Aa 6baT npoaaBanu B CALl| Ha onpeie/ileHHM HHCTUTYLMOHAJIHHU KYyBadH.

2. CrpykTypHpaHu 60HOBe

[Ipy cnasBaHe Ha OrpaHUYEHUSTa B MHBECTHIMOHHATA CH LleJl U NOJUTHKA U Ha MHeecmuyuoHHUmMe 02paHu4eHusl,
U3JI0’KEHU NI0-Tope, BceKU [1ojdoH/ MOXKe 1a MHBECTHPA B CTPYKTYPUPAHU 60HOBE, BK/IIOYBAIY PETUCTPUPAHH A bPXKaBHU
06JIMranuy, CpeHOCPOYHU OOHOBE, CEPTUOUKATH WJIM [JPYTM HOJAOOGHH HHCTPYMEHTH, €MUTHPAHU OT EMHTEHTH
C I'bPBOKJIACEH PEUTHHT, IPU KOUTO ChOTBETHHUSAT KYIOH M/HJIM CyMa 32 06PaTHO U3KYIyBaHe ca MOAUGUIIMPAHU (MU
CTPYKTYpUPaHH) MOCPeACTBOM GHUHAHCOB MHCTPYMeHT. Te3u GOHOBe ce OLEHSBAaT OT GPOKepH IO OTHOLIEHHE Ha
peBU3UPAHUTE NPEOLeHEHH O'bel NaPUYHHU MOTOLY HA OCHOBHHUTE aKTHBH.

HHeecmuyuoHHUME 02paHU4eHUs 11e BaXKaT 32 EMUTEHTA Ha CTPYKTYPHUPaHUs 60H, KAKTO U 32 OCHOBHUTE My aKTHUBH.

C. YcToitunBO UHBEeCTUPaHe

PerjilaMeHT OTHOCHO ONIOBECTSIBaHETO HA m—lgbopmagml

Ha 18 pgexemBpu 2019 r. EBponeiickuaT cbBeT U EBponelcKusT mapjgaMeHT 065IBUXa, Ye € MOCTUTHATO MOJUTHUYECKO
criopasyMeHHUe 3a PersiaMeHTa 0THOCHO ONOBECTsSIBAaHETO Ha MHGOPMALMA U 110 TO3W HAa4YUH ce ycTaHoBsIBa [laHeBpomneiicka
paMKa 3a yJieCHABaHe Ha YCTOWYMBOTO HWHBeCTHpaHe. PersiaMeHTbT OTHOCHO OIOBECTSBaHETO Ha HHQopManus
npeJiocTaBsl XapMOHU3UPaH MOAXOJ IO OTHOLIEHHEe Ha ONOBECTsBaHETO Ha MHPOpMalLHMs, CBbp3aHa C YCTOWYHUBOTO
pa3BUTHE, IPeJ; UHBECTUTOPUTE B CeKTOpa Ha pMHAHCOBUTE YCAYTU Ha EBpoIeicKOTO NKOHOMUY€ECKO NPOCTPAHCTBO.

O6xBaThT Ha PersiaMeHTa OTHOCHO ONOBECTSIBAHETO HA MHOPOpMAaLUs € M3KJIYHUTEJHO OOLIMpeH, MOKPHUBALl MHOI0
MpPOK Ha6op oT ¢uHaHcoBU npoaykTH (Hanpumep [TKUIILK doH0BE, annTepHATHBHU MHBECTULIMOHHU QOH/I0BE, CXeMU
3a MeHcHss M T.H.) M Y4YacTHULM Ha UHAHCOBUA nasap (Hamp. YI'bJHOMOIEHH HWHBECTHUIMOHHU MeHU/PKbpPU
u koHcyaTaHTu B EC). Toll ce cTpeMM Aa NOCTUTHe IMO-roJisiMa NPO3pPayHOCT OTHOCHO TOBA KaK YYaCTHULUTE BbB
brHaHCOBUSA Nas3ap MHTerpupaT pHCKOBeTe 3a YCTOHYUBOCTTA B CBOUTE WHBECTUIMOHHU pelleHUuss U OTYUTAT
He6/1aronpuUsITHUTE Bb3J,eHCTBUSA HA YCTOMYMBOCTTA B MHBECTULMOHHHUA Npoliec. HeroBuTe Lieiy ca (i) noBuieHa 3amuTa
3a UHBeCTUTOpUTe Ha puHAHCOBU NMpoAyKTH, (ii) moso6psiBaHe HA ONMOBeCTsBaHeTO Ha MHOpMals, IpeJOCTaBEHO Ha
WHBECTUTOPUTE OT y4YacTHULM Ha ¢uHaHcoBUA maszap W (iii) nmojobpsiBaHe Ha ONOBeCTABAaHETO Ha HHOpMaLHS,
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peJloOCTAaBEHO Ha WHBECTUTOPUTE OTHOCHO (UHAHCOBUTE MNPOJYKTH, HapeJ C JpYyrd Hella, KOeTO IM03BOJIsBa Ha
VHBECTUTOPHUTE Jja B3UMAaT HHPOPMUPAHHU HHBECTUIIMOHHU pelleHHUs .

3a nenute Ha PerjamMeHTa OTHOCHO ONOBECTSIBaHETO Ha MHOOpMauus YNpPaB/ABAIOTO APYKECTBO OTroBaps Ha
KpUTepUuTe 3a ,y4aCTHUK Ha ¢uHAHCOBHUSA mazap”, nokato ®oHabT u Bceku [loadoHJ OTroBapsT Ha ycCaOBHUATA 3a
»prHaAHCOB MpoyKT".

PersiaMeHT 3a TAKCOHOMUSATA

PersiaMeHTBHT 32 TAKCOHOMHUSATA UMa 32 LieJl Ja uAeHTUGUIMPa HKOHOMUYECKU JEHHOCTH, KOUTO Ce KBaJuPUIUPAT KaTo
€KOJIOTUYHO YCTOUYHBH.

B wieH 9 oT PersiameHTa 32 TAKCOHOMHUSITA Ce ONpPeJeJIAT TAKHMBA UKOHOMUYECKH IeHHOCTH B CbOTBETCTBHE C IPUHOCA UM
3a MIECT eKOJIOTUYHHU IieJin: (i) cMeKkYaBaHe Ha U3MEeHEHHEeTO Ha KiauMaTa; (ii) afjanTrpaHe KbM U3MEHEHUETO HA KJIMMATa;
(iii) ycTroiunBO M3MoJi3BaHe W ONa3BaHe HAa BOJHUTE M MOpCKUTe pecypcy; (iv) mpexoj, KbM KpPbroBa MKOHOMHKA;
(v) npefoTBpaTaABaHe U KOHTPOJI Ha 3aM'bpcsiBaHeTo; (Vi) 3aljMTa U Bb3CTAaHOBsIBaHEe Ha BOJHOTO 6Mopa3Hoo6pasue U Ha
BOJJHUTE €KOCUCTEMH.

JlageHa MKOHOMHYeCKa JIEHHOCT Ije ce KBaJIMUIMPA KaTO €KOJIOTMYHO YCTOWYMBA, KOTaTO MKOHOMUYECKAaTa JAeHHOCT
JIOTIPUHACS 3HAYUTEJTHO 32 e/1HA UJIM [I0BeYe OT LIECTTe €KOJIOTUYHH L[eJM, He YBpeXk/ja 3HAaUUTEHO HUKOsI OT OCTaHA/IUTe
HeT eKOJIOTUYHU e (IPUHLUI 32 HEHAaHACsiHE Ha 3HAYMTeNHU Bpeau” wiau ,DNSH®) u ce u3BbpLIBa B CHOTBETCTBHE
C MMHHMMaJIHUTE FapaHLU{, 3aJ0KeHH B wieH 18 oT PersaMeHTa 3a TaKCOHOMMSITA, MU OTrOBapsi Ha TEXHUYECKUTE
KpUTEpHUH 3a IPOBEPKa, YCTAaHOBEHU OT EBponeiickaTa KOMHCHSA B CbOTBETCTBHUE ¢ PerylaMeHTa 3a TAKCOHOMHUSATA.

HO,CL(I)OH,C[OBCTG, H,Z[eHTH(l)HLalaHI/I KaTo 4JieH 8 Wad 4ieH 9 B CbOTBETHUTE UM pa3aesii 3a MHBECTULIHOHHA LieJ
U IIOJIMTHUKA, MOXKe [a Ce€ aHraXupaT HJHW Ja He Ceé aHraXHupaT J[Aa HHBECTHpAT KbM JaTaTa HA TO3H HpOCl’IEKT
B HWKOHOMHYECKHU IL[el‘;IHOCTI/I, KOHUTO AONPUHACAT 3a €KOJIOTUYHHUTE LeJiH, 3a/JI0)KeHU B 4YJIeH 9 ot PersiameHTa 3a
TAaKCOHOMMATA.

3a [logdoHaoBe, nAeHTUOUIIMPAHU KATO YieH 8, IPUHUUI'BT ,3a HeHAHACSHEe Ha 3HAYMTEJIHU Bpeu” ce mpuJara camo 3a
OHe3U HHBECTULMM, KOUTO ca B OCHOBaTa Ha cboTBeTHUTe [lofdoHA0Be, aKO MMa TaKUBAa, KOUTO UMAT HpeABU[,
KpuTepuuTe Ha EBponeickusi Cbi03 3a €KOJIOTUYHO YCTOWYMBY HKOHOMUYECKU JeHHOCTH. NHBECTUIIMUTE B OCHOBATA Ha
ocTaHaJsaTa yacT oT Te3u [logdonnoBe He ca cbo6pa3eHu ¢ KputepunuTe Ha EC 3a eKOJIOTMYHO YCTOWYHMBY HKOHOMHUYECKH
JEeHUHOCTH.

[TondoH0BeTE, KOUTO He ca UAEHTUPULUPAHU KATO 4YJieH 8 UM 4ieH 9 B CbOTBETHUTE UM pa3Zie/id 3a MHBECTULMOHHA
1eJ1 ¥ OJIMTHKA, He peKJIaMUpaT eKOJIOTMYHH UJIU COLIUAHU XapaKTePUCTHUKHU U HAMAT KaTo LieJ1 yCTOMYMBY HHBECTUIIMU
U cJeloBaTeJIHO He MOJJeaT Ha JON'bJIHUTEJHUTEe W3WMCKBaHHUS 3a ONOBeCcTsBaHe HAa MH$opManus 3a GUHAHCOBUTE
MPOJYKTH, MOCOUYEHU B 4JieH 8 wir wieH 9 oT PersiaMmeHTa OTHOCHO ONOBecTsiBaHeTO Ha MHpopmanusd. [lopaau Tasu
npuyuHa Te3u [loadoHj0Be He no/ieXkaT Ha U3MCKBAHUATA Ha PerjiaMeHTa 3a TAKCOHOMUSATA, @ UHBECTULIMUTE, HA KOUTO
ce ocHoBaBaT Te3u [lofdoH0Be, He B3eMaT NpeABUJ KpuTepunTe Ha EC 3a eKOJIOTMYHO YCTOWYMBYU MKOHOMHYECKH
JeHUHOCTH.

3a noseue HHopMalus OTHOCHO moaxoja Ha Amundi kbM PersaMeHTa 3a TakcoHoMusTa BuxkTe ,[lpunoxeHue B:
OnoBecTtsiBaHus, cCBbp3aHu ¢ ESG” kbM HacTosius [IpocnekT v kbM JlekapanusTa 3a ycTol4uBy ¢rHaHcu Ha Amundi Ha
aapec www.amundi.lu.

Jenerupas persiameHnT (EC) 2022 /1288 Ha Komucusara ot 6 anpua 2022 r.

Ha 6 anmpu 2022 r. EBponeiickaTa KOMUCHS MyGJIMKYBa CBOUTE PeTryJIATOPHU TEXHUYECKHU cTaHgapTu oT HuBo 2 (,RTS")
KaKToO CbIJ1acHO PersiaMeHTa 3a onoBecTsiBAaHEeTO Ha MHGOPMalMs, Taka U cbracHo PersiaMenTa 3a TakcoHoMusTa. RTS ca
OPUAPYKEHHU OT NeT NPUI0KEeHUS, KOUTO PeJoCTaBAT 33’ b/LKUTEJHN 00pa3Liy 3a OIOBECTSBAHe.

RTS ca KOHCOJIMAUPAH Ha6op OT TEXHHUYECKH CTAHAAPTHU, KOUTO NpeJOoCTaBAT AOM'bJHUTE/JIHHU l'IO,Z[pO6HOCTI/I OTHOCHO
CbADbPXKAHUETO, METOAOJIOTUATA U MNpeACTaBAHETO Ha HAKOW CbUeCTBYBAllM HU3WCKBAHHA 3a OIIOBECTABAHE Ha
PIHCl)OpMaL[I/lH CbIJlacHO PersiaMeHTa OTHOCHO ONOBECTSIBAHETO HA PIH(i)OpMaLlI/IH u PersiameHTa 3a TaKCOHOMHUSATA.

Jenerupan persameHT (EC) 2022/1288 Ha KomucusTa 3a onpezensine Ha RTS e ny6usukyBaH Ha 25 wosau 2022 r.
B O¢unuanen BectHuk Ha EC (OB). RTS ce npusarar ot 1 siHyapu 2023 r.

B nonbiHeHue KbM usieH 14, naparpad 2 ot RTS nHpopmanusiTa 3a EKOJIOTHYHUTE UK COLUATHUTE XapaKTEPUCTHUKHU Ha
1o 4sieH 8 e HasuyHa B, [lpusoxkenue B:. OnoBectsiBaHus, cBbp3aHu ¢ ESG" kbM HacTosmus [IpocnekT.

3a AOII'bJIHUTEJTHU l'IO,Z[pO6HOCTI/I OTHOCHO TOBa KakK JaJileH HO,Z[CbOH,CL OTroBapd Ha UBUCKBAHHATA Ha PersiameHTa OTHOCHO
OIIOBECTABAHETO Ha I/IH(l)OpMaL[I/IH, PernamenTa 3a TakcoHomusTa U RTS BuxTe JAOIN'bJIHEHUETO 3a TO3H HO,Z[CI)OHA,
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roauiHuTe puHAHCOBU oTyeTH Ha DOoH/Q, a cbino U ,[Ipunoxenue B: OnoBecTsiBanus, cBbp3adu ¢ ESG* KbM HacTOSAIUSA
[Ipocnekr.

0611 nperaej Ha OTrOBOpPHATAa UHBECTUIIMOHHA MOJIUTHKA

Omie oT cb3AaBaHeTO cH Trpymata oT KommaHud Ha Amundi (,Amundi“) 3amara OTroBOpHOTO HHBeCTHpaHe
M KOPHOpAaTUBHATA OTrOBOPHOCT KAaTO €JWH OT OCHOBHUTe CH OYHJAaMEeHTH Bb3 OCHOBA Ha YOeXJeHHUETo,
ye UKOHOMUYESGuTEe n PUHAHCOBU CyOEKTH HOCAT IMO-TOJIIMa OTTOBOPHOCT KBbM YCTOMYMBOTO 061lecTtBo U 4ye ESG
€ 'bJITOCPOYEH ABUTaTe 32 PUHAHCOBU Pe3yJITATH.

Amundi cuuTa, 4e ocBeH HKOHOMUYESGH M QHHAHCOBU acneKTH, MHTerpanusaTa Ha u3Mepenusita Ha ESG B nporneca Ha
MHBECTHUIIMOHHOTO pellleHNe, BKIIOYHUTEJTHO GAaKTOPUTE HA YCTOWYUBOCT U PUCKOBETE 32 YCTOMYHUBOCTTA, 103BOJISIBA I10-
3aJ'bJI60YEHA OlleHKA Ha MHBECTUIIMOHHUTE PUCKOBE U Bb3MOXKHOCTH.

HHmeepupaHe Ha puckogeme 3a ycmotiyugocmma om Amundi

MogxomasT Ha Amundi kbM PHcKOBeTe 3a yCTOWYMBOCTTA Ce OCHOBAaBa Ha TPH CThJOA: LieJleHACOUYeHA MOJUTHKA 3a
W3KJIIOYBaHe, MHTerpupaHe Ha pe3yataTuTe 32 ESG B MHBeCTUIIMOHHUS NPOIEC U yIIPABJIEHHUE.

Amundi IpuJara nejieHaCco4eH! NnpaBuJia 3a U3KJIKOYBaHE KbM BCUYKHU aKTHUBHU CTPATEIrMd 3a UHBECTHPAHE HA Amundi,
KaTO U3KJ/II0YBa KOMIIaHWH, KOUTO Ca B IPOTHBOpeYHe C OTI‘OBOpHaTa HHBECTHULIMOHHA IIOJIMTUKA, KATO HallpUMepP TE3H,
KOHUTO He ClTa3BaT MEXXAYHApPOAHUTE KOHBEHIUH, MEXXAYHAPOAHO ITPU3HATHU PAMKHU WJIK HAJUOHAJIHU PErJIaMeHTH.

Amundi pa3pabotu cBoi co6cTBeH noaxo[ 3a pedTHHT 3a ESG. Pelitunrst 3a ESG Ha Amundi uMa 3a uesn ga uaMmepu
pe3yaratute 3a ESG Ha fja/ieH eMUTEHT, HAIp. CIIOCOOHOCTTA MY /Jla PEeIBIK/IA U yIpaBJisiBa PuckoBeTe 3a ycToM4MBOCTTA
Y Bb3MOXXHOCTHUTE, XapaKTepHH 33 HeroBusl 6paHIlL, U KOHKpeTHUTe o6cTosTeNcTBa. KaTo usnoassat pedtunrute 3a ESG
oT Amundi, npy CBOWTe WHBECTUIMOHHU pellleHUs VIHBeCTMIMOHHMTE MEHM/KbpPU B3eMaT INpeJBUJ PHUCKOBETe 3a
YCTOMYUBOCTTA.

[IpouechT Ha Amundi 3a pelTuHr 3a ESG ce ocHoBaBa Ha noaxoa ,,Hal-106bp B cBost Kiac”. PEUTUHTUTE, ajallITUPAHU KbM
BCEKU CEKTOP Ha A€HHOCT, UMAT 3a LieJ1 /1a OLIEHAT AUHAMHUKATA, IPH KOATO PYHKIHOHUPAT APYKECTBATA.

OueHkara 1 aHau3bT Ha ESG ce U3BBPIIBAT B paMKUTe Ha u3ciezoBaresckusekun 3a ESG Ha Amundi, koeTo cbijo ce
M3I10J13Ba KaTO HE3AaBUCHUM U JIOI'bJIBALL €JIEMEHT MPH IIPOLieca Ha B3eMaHe Ha pellleHus], KAKTO € 005ICHEHO NOAPOGHO 1o-
Jl0J1y.

PedtuHrsT 3a ESG Ha Amundi e kosinuecTBeH pe3yarart 3a ESG, npe/icTaBeH B ceJieM Kiaca B juana3oHa oT A (Hal-106pu
pe3ysraTtH) ao G (Hail-nomu). B ckasata 3a pedtuHr 3a ESG Ha Amundi ileHHUTe KHUKA, TPUHA/JIEKAILN KbM CIIMCBKA C
W3KJII0YEeHUs], OTrOBapAT Ha G.

[locTurHaTuTe pe3y/aTaTH Ha KOPHOPAaTUBHUTE eMUTEHTU IO oTHouleHHWe Ha ESG ce oneHsiBaT upe3 cpaBHEHUEe CbC
CpeJHUTE NOCTUTHATH pe3yJITaTH B OTpachJia 0 TpUTe usMepeHus Ha ESG:

1. Exo/siorn4Ho M3MepeHHe: H3c/e/iBa CIIOCOOHOCTTA Ha eMUTEHTHUTe Ja KOHTPOJUPAT CBOETO MPSIKO
Y KOCBEHO €KOJIOTUYHO Bb3/lefCTBHE, KaTO OTpaHUYaBaT CBOsSITA KOHCYyMaliMsl Ha eHeprus, HaMa/sBaT
€MUCUUTEe CH Ha NapHUKOBU ra3oBe, OGOpPAT Ce Cpelly H3YeplNBaHETO Ha PECYypCUTe U ONas3BaT
61o0pa3Ho0bpa3ueTo.

2. CounasHO HM3MepeHHe: M3MepBa KaK H3JaTesqAT (GYHKIMOHHpA IO OTHOIIEHHE Ha JBe Pa3JU4YHH
KOHLeNLMU: CTpaTerusiTa Ha U3JaTess 3a pa3BUTHe Ha HEroBMs YOBEIIKU KalMUTaJl M 3aYHTaHETO Ha
YOBEIIKHUTE IIPaBa KaTo LsJIo.

3. YrpaB/ieHCKO HW3MepeHHue: OLieHsIBAa CIIOCOGHOCTTAa Ha eMHUTEHTA Jja OCUTYpU OCHOBAaTa 3a epeKTHBHA
KOpPHOpAaTHBHA yIpaBJIeHCKAa paMKa U Jla TeHepUpa CTOMHOCT B /bJIFOCPOYEH IJIaH.

B meTopmosiorusita, npunaraHa ot petruara 3a ESG Ha Amundi, ce uanosizBat 38 kpuTepus, KOUTO €a UJIK TeHepUYHU (061U
3a BCUYKHU JPYyKeCTBa, HE3aBUCUMO OT TsAXHATa JeHHOCT), WM cneludUYHU 3a CEKTOpa, NpeTerjeHu Clopes; CeKTopa
Y pasrJjieJJaHU [0 OTHOLIeHHe Ha Bb3/elCTBUeTO UM BBpXY pelyTalusTa, onepaTUBHaTa epeKTUBHOCT U pa3nopeouTe
10 OTHOLIEHHUe Ha Jla/leH eMUTeHT. MeTo/010rMsATa 3a oljeHKa Ha Amundi 3a cyBepeHHU eMUTEHTH pa3uuTa Ha HA6op OT
oKoJ10 50 KpuTepHus, CUUTAHU 3a NOLXOASAIIU OT U3c/eJoBaTeJcKUs ekun 3a ESG Ha Amundi 3a pa3ryexx/jaHe Ha PuckoBeTe
3a ycTOWYMBOCTTA U PaKTOPUTE 33 YCTOWNYUBOCT.

3a /la ce OTTOBOPU HA BCAKO M3HMCKBaHe M OYaKBaHe Ha VHBeCTHLIMOHHHTE MEHHW/KBbPU 110 OTHOLIEHHe Ha Ipolieca Ha
yIpaBJieHHe Ha TexHHUTe NoAPOHAOBe MU HAG/IIOJEHUETO Ha OrPAaHUYEHMsITA, CBBbP3aHM C KOHKpeTHa yCTOH4YMBa
MHBECTUIIMOHHA 1ieJi, peUTUHTUTe 32 ESG Ha Amundi BeposTHO 111e 6'b4aT U3pa3eHH KAKTO IJI06THO [0 TPUTE U3MEpPEHHUST
E, S u G, Taka ¥ UHJUBHUAYAJTHO IO BCEKH OT pasriexaaHuTe 38 kpurtepus. 3a noBede HHPoOpMaLMs OTHOCHO
pasraexzaanute 38 kputepusa oT Amundi BuxkTe OTroBOpHaTa MHBECTUI[MOHHA OJUTHKA U JleKapanusTa 3a yCTOUYUBU
¢duHaHcKu HAa Amundi, HasmaH1 Ha www.amundi.lu.
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[Tpu periTunra 3a ESG ot Amundi ce B3ema npeABU/, ChII0 U IOTEHI[UATHOTO OTPULATETHO Bb3/IeHCTBUE OT JeHHOCTUTE
Ha EMUTEHTA BbPXY YCTOWYMBOCTTA (OCHOBHO HEGJArONPHUSATHO Bb3JEHCTBHE HA WHBECTUIMOHHUTE pPELIEHUs] BBPXY
dakTopUTe Ha yCTOWYHUBOCT, KaKTO € onpejeseHo oT Amundi), BKIIOYUTETHO CJIeJHUTE UHAUKATOPHU:

- EMHCUM Ha MapHUKOBU ra3oBe M eHepruiHa ePeKTUBHOCT (KPUTEpHUM 3a €MUCHU U H3IO0JI3BaHE Ha
eHeprusi)

- BuopazHnoo6pasue (KpuTepru 3a OTHALbLY, PENUKINpPaHe, 6MOpa3HO06pa3re U 3aMbpPCSIBaHe, KPUTEPUH
3a OTI'OBOPHO yIpaBJleHUe Ha FOpUTe)

- Bopa (kpuTepuu 3a Boja)

- OTnagbLy (KpUTEpUH 3a OTNALbLY, peLUKINpPaHe, 6Mopa3Hoo6pa3ue U 3aM’bpcsiBaHe)

- ConMasHa OTTOBOPHOCT U B'BIIPOCH, CBBP3aHU ChC CAYKUTEIUTe (yyacTHe B OOIHOCTTA U KPUTEPHUH 3a
IpaBaTa Ha YOBeKa, KPUTEPHUH 3a IPAKTUKUTeE 332 HaeMaHe Ha paboTa, KpUTepUH 3a CTPYKTypa Ha 6opJa,
KPUTEPHUH 32 TPYAOBUTE OTHOLIEHUS U KPUTEPUH 332 6€30I1aCHOCT)

- [IpaBa Ha YoBeKa (KPUTEPUH 32 yYaCTHUE B OGLIHOCTTA U 3a IpaBaTa Ha YOBEKaA)

- Bop6a ¢ kopyniusTa v noakynuTe (KpUTEPUH 32 €THUKA)

HayuHBT M cTeneHTa, A0 KOATO ce MHTerpupaT aHanusuTe 3a ESG, Hanpumep BBb3 ocHOBa Ha pesysaTtaTtu 3a ESG, ce
onpezeasT oTAeJHO 3a Bcekd [loadong or UHBeCTULMOHHUA MeHUXDbp (B ciaydasd Ha [loadonzoBe cbc 3awmyra Ha
KallMTa/la KbM MOMeHTa Ha HUHBECTHPaHe).

JeliHoCTTa 10 ynpaBJieHHE € Hepas/iesiHa yacT oT cTpaTterusaTta 3a ESG Ha Amundi. Amundi pa3paboTu akTUBHA A€ HHOCT
110 yIIpaBJieHHedpe3 aHraXKupaHe U rjacyBaHe. [lonuTukaTa 3a aHraxxupaHe Ha Amundi ce npuJiara 3a BCUYKM GOH/I0Be Ha
Amundi u e BkitoueHa B OTTOBOpHATA MHBECTUI[MOHHA MOJIMTHKA.

[To-nogpo6Ha nHPopManuus e BkIOYeHa B OTroBOpHAaTa MHBECTUIMOHHA NMosnuTHKa HAa Amundi u B /lekyiapanusara 3a
ycroiunBy puHaHcu Ha Amundi, HaiMYHM Ha www.amundi.lu.

Bw3adeticmeue Ha Puckogeme 3a ycmotiuugocmma 8spXy 8s38psujdeMocmma Ha [loddoHda

Bbnpekyd UHTerpupaHeTo Ha PHckoBeTe 3a yCTOMYMBOCTTA B MHBECTHIIMOHHATA cTpaTerds Ha IlofdoH0BeTe, KAaKTO
e OTIHMCaHo Mo-rope U B JlekjapanusTa 3a yCTOMYuBY ¢uHaHCKH HAa Amundi, HAKOU PHCKOBe 32 yCTOWYMBOCTTA Lfje OCTAHAT
HeHaMaJIeHHU.

HenamasneHuTe wiu ocTaTbyHMTE PUCKOBe 3a yCTOMYMBOCTTA Ha HUBO E€MUTEHT MoraT Ja JoBeJaT A0 MO-HUCKU
brHaHCOBU pe3yJTaTH Ha olpejeseHU As/10BU ydacTus Ha [lofdoHAoBeTe, KOraTo ce peaju3upaT BbB BpeMeBHU
XOPU30HTH, KOUTO MOraT Aa 6'bJjaT U JbJrOCPOYHH. B 3aBUCUMOCT OT ekcrio3unusaTa Ha [logdoHi0BeTe KbM 3acerHaTUTe
IIeHHU KHM)KA Bb3/leCTBUETO HA HEHaMaJleHUTe WUJIM OCTAaT'byHUTe PHUCKOBe 3a yCTOMYMBOCTTA BbPXYy QHUHAHCOBUTE
pesyaratu Ha [logdoHa Moxe Jja UMa pa3/IMYHU HUBA Ha CEPUO3HOCT.

HHmeepupaHne Ha nodxoda Ha Amundi 3a puckogeme 3a ycmotiyugocmma Ha Hugo Ilodgond

[TondoHaoBETE, MOCOUEHH TO-/0J1y, Ca KJACUPUIIMPAHU CHIVIACHO 4jeH 8 oT PersiaMmeHTa OTHOCHO OTNOBECTSIBAHETO HA
WHpOpMalusa U UMaT 3a LieJ Aa Ce MOMyJspU3UpPaT eKOJIOTUYHU HJIM COLMAIHU XapaKTEPUCTHUKU U Jla Ce UHBECTHUPA
B JIPY’KECTBa, KOWUTO CJeJBAT JOOPH YINpaBJEHCKU MPAKTHUKU. B JombjHeHHE KbM INpusaraHetro Ha OTroBopHaTa
MHBECTUIIMOHHA NOJUTHKA Te3u [londoH0Be 1Mo 4ieH 8 UMaT 3a Lies1 NonyJaspru3upaHe Ha Te3U XapaKTEePUCTUKHU 4upe3
yBeJIMYaBaHe Ha eKCIO3UIUATA CH K'bM YCTOMYMBY aKTUBH, IPUA0O0UTH Ype3 CTpeMeXK K'bM ITOCTUTaHe Ha pe3ysTaT 3a ESG
Ha TeXHUTe MNOpTdeid, KOUTO € MO-ToJIAIM OT CbOTBETHHSI MM CpPAaBHUTEJIEH MOKa3aTeJ WM HHBECTHULHMOHHATa
CbBKYyNHOCT. PesystaTsT 3a ESG Ha moprdeiina e cpeaHo mpeTersieHaTa 3a aKTHBM IO/ yNpaBJeHHe CTOMHOCT Ha
pe3ysrara 3a ESG Ha eMuTeHTa Bb3 OCHOBA Ha Mojesna Ha Amundi 3a oueHka Ha ESG. Te3u IloadonmoBe mo dien 8
MHTerpupaT Pucka 3a ycTOMYMBOCTTA Ypes IjeJieHacoYeHa MOJUMTHKA 33 U3KJII0OUBaHe, Ype3 UHTerpupaHe Ha pe3y/ITaTUTe
3a ESG B MHBeCTUIIMOHHUSA CU IPOLEC U Ype3 NOAX0/, Ha YIIPaBJIeHUE.

- First Eagle Amundi - Income Builder Fund
- First Eagle Amundi - Resilient Equity Fund

KbM moMenTa @oHABT He pasnoJiara ¢ [logdoH/j0Be, KOUTO Jla UMAT 32 1eJ1 YCTOMYHMBY MHBECTUIUH ChIJIACHO YieH 9 oT
PersiameHTa OTHOCHO OMOBECTSIBAHETO HA HHGOPMAIUSI.

W HAKPAA, B CbOTBETCTBHUE C OTTOBOPHATA MHBECTULJMOHHA ITIOJIUTUKA HA AMUNDI, UHBECTULJUOHHUAT
MEHU/KBP HA BCUYKHU JAPYTU IOJPOHAOBE, KOUTO HE CA KJACUOULIMPAHU CBIJIACHO YJIEH 8 WU 9 OT
PE[JIAMEHTA OTHOCHO OITOBECTIBAHETO HA WH®OPMALIMS, MHTETPUPA PHMCKOBETE 3A YCTOMYMBOCTTA
B MHBECTULOWOHHHA CH TIPOLHEC KATO MHWHUMYM YPE3 I10AXO0J 3A YIIPABJEHUE U, NOTEHLIMAJIHO,
B 3ABUCHUMOCT OT MHBECTULHWOHHATA CTPATEI'MA W KJIACOBETE AKTHUBH, CBHIIO YPE3 LEJIEHACOYEHA
[TOJIUTUKA 3A U3K/ITFOYBAHE.
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OcHosHuU HebaazonpusmHu 8s3delicmeus (,PAI)

OCHOBHUTE HEOJAronpUATHU Bb3AEHCTBUSA Ca OTPULIATE]HHU, ChbLUIECTBEHU WJIM BEPOSTHU CbIIECTBEHU ePeKTU BBPXY
daxTopuTe 3a YCTOMYHUBOCT, KOUTO Ca NPUYMHEHH, YTEXKHEHU OT UJIM NPSAKO CBbP3aHU C UHBECTHULMOHHUTE pellleHusl Ha
eMUTEeHTa.

Amundi pa3srsiexxJja OCHOBHUTe HebJsaronpusaTHU Bb3geicTBus (PAI) upe3 koMOHHALMS OT MOAXOJAM: MU3KJIIOUBAHUS,
WHTerpupaHe Ha pedTuHr 3a ESG, aHraxkupase, rjiacyBaHe,MOHUTOPHHT 32 IPOTHUBOPEYHUSI.

3allogdongoBe, KaacuduMpaHU CbIVIACHO YieH 8 nin 4ieH 9 oT PersiaMmeHTa OTHOCHO OMOBECTSIBAHETO HA HHGOPMAIHS,
vHpopMalnusaTa OTHOCHO pasrjexzaHeTro Ha PAl e mojpo6HO omucaHa B ClelUaJHUs pasfie/l Ha CbOTBETHOTO
npeJJ0rOBOPHO NPUJIOKEHHEe KbM HaCTOALMS IPOCHEKT.

3a Bcuuku octaHau [logdoH0Be, KOUTO He ca KJacUPUIIMPAHU CBIJIACHO 4ieH 8 uau wieH 9 ot PersiaMmeHTa OTHOCHO
onoBecTsiBaHeTO Ha nHpopManus, Amundi pa3ryexaa camo uHaAuKatop N2 14 (M3s1arane Ha MPOTHBOPEYUBU OPBIKUS —
NPOTHUBONEXOTHU MUHU, KaCETbYHU H0eNpUNacy, XMMUYECKHU OP'BXKUSA U GMOJIOTUYHU OP'bKUSA) OT IpUIoKeHHe 1, Tabirua
1 ot RTS.

MHdopmManus 3a OCHOBHUTE He6JIarONPUSATHH Bb3JeHCTBUA Bbpxy PaKTOpHUTE 3a YCTOWYHUBOCT € HaJUYHAB FOAMIIHUS
nokuag Ha Ponza U B JleksiapanusaTa 3a yCcTOHYMBY pUHAHCH Ha Amundi, HaJMYHa Ha aZipec www.amundi.lu.

HETHA CTOMHOCT HA AKTUBUTE

A. Opranusanus

BopabT e 0j06pus MoIMTUKATA 32 OLlEHKa, NpuJoxuMa 3a noadongoete Ha SICAV. OcBeH ToBa AJMUHUCTPATUBHUSAT
areHT e Ha3HauyeH Jia MPOA'bJKHU C U3uncassBaHeTo Ha NAV Ha moj$poHj0BeTe CbIJIaCHO METOJUTE U MPUHIUIIUTE H0-J0J1Y.

B. O6ma undopmanusa

,HeTHHUTe akTUBHU" Ha /|py’XKeCTBOTO ca paBHHU Ha Ma3apHaTa CTOMHOCT Ha (i) akTuBuTe Ha Bceku OT [logdoH0BETE HA
JpyKeCcTBOTO, BKJIIOUUTEJIHO HATPYNaHUsA A0oxX0, MUHYC (ii) 3ab/KEeHUATA U IPOBU3USTA 32 HAYUCIEHH PA3HOCKH.

OTyeTHaTa BaJyTa Ha JIpy»KeCTBOTO € IATCKUAT AoJiap. Bhnpeku ToBa pUHAHCOBUTE OTYETU Ha Jpy»KeCTBOTO 3a BCEKHU
IogdoH/ 11e ce U3TOTBAT BB BalyTaTa Ha ChoTBeTHU [TodoHA.

HetHara croiinoct Ha aktuBuTe (,HCA") Ha AKLMS ce U3YMCJIABA, HA OTTOBOPHOCT Ha bopa Ha agupekTopuTe, Bceku JleH
Ha OlleHKa B'b3 OCHOBA Ha MOCJIeIHUTE HAJIMYHU LieHH OT JleHsl Ha ThpryBaHe, npejxoxjall JleHs Ha OLleHKa, Ha Na3apuTe,
KbJIETO LIeHHUTE KHWXKa, IPUTeXKaBaHU oT Jpy»xecTBOTO, ce ;,0r0BapsIT.

HCA Ha Aknus ce u3uuc/siBa upes pasgessiHe Ha (i) HeTrHuTe aktuBu Ha Bceku oT [logdonmoseTe Ha J|pyxecTBoTO Ha (ii)
CbOTBETHHS 00611 6poi ocTaBamy AKIIMHM U YacTu oT Aknuu Ha Te3u [logdounose B cboTBeTHUS [JeH Ha HCA u e 6b1e
JleHOMUHHpaHa BbB Bcsika Basyta Ha Kutac, kaTo Moxke 1a 6'b/le U3pa3€eHa U B IPYTH BaJIyTH, KAKTO € II0Ka3aHo B TaGIunaTa
Ha ye6caiiTa https://www.amundi.lu/retail/funds-regulatory-pages.

HCA Ha AK1us ce 3aKp'bIJ/ISIBA HArope UM Ha/loJly KbM Hai-6JIM3KUs LEHT.

[lenTa Ha nmoJIMTHKaTa 3a OLEHKA € Ja ce rapaHTupa, ye noadonzoBere Ha SICAV ce oueHsBaT Mo HaAeXAeH
Y TOCJIeIOBAaTeNIEH HAaYMH B ChOTBETCTBHUE C YCTaBa M ChIVIACHO NMPUHIMIA Ha ,ClNpaBeJJiMBaTa CTOMHOCT", KaTO Ce
rapaHTHpa CpaBeJINBO OTHOLIIEHHE K'bM HHBECTUTOPHUTE.

CopaBe/i/iuBaTa CTOHHOCT Ce pa3bupa KaTo CyMaTa, 3a KOATO JjaZileH aKTUB MOXe /1a 6'b/ie pa3MeHeH WJIM J1aJleH NMacuB Ja
O'bJie ype/leH B obU4YaliHa clieika MexAy MHPOPMUPAHHU U KeJlaellld CTPaHU B ClesKa MeXJy HeCBbP3aHH JIMIA IpU
CrpaBe//INBY Na3apHU yc/10BUsA B [leHs Ha OLleHKa.

1.llpuema ce, Ye aKTHUBUTE HA »KECTBOTO BKJIIOYBAT BbB BcekM [loadoHa:
@ BCUYKH NOJPBYHHU UM IeN03UPAHH NApUYHU CPEJCTBA, BKJIIOUUTENHO HAUUCIEHUTE BbPXY TAX JIMXBY;
(b) BCUYKH W3HWCKYeMH MEHUTEJHHIM U ChOOLIEHUS 3a IJIAllaHEe U AB/DKUMHU CyMH MO QAKTypu (BKJIIOYHUTENHO

MOCTBIJIEHUS OT IPOJAJIEHU, HO HeIOCTABEHU [IEHHU KHIKA);
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(0

(d)

(e
@)

(g

BCHUYKHM OOJIMralMy, BPeMeHHH 3alucH, CepTUPUKATH 3a [ENO3UT, aKUWUW, ASJIOBE WJIM aKUUU OT [JPyrH
npeJOpUsATHs 32 KOJEKTUBHO MHBECTHpaHe, Heo6Ge3NeYyeH! AbJTOBH LIeHHH KHHXKA, pedepeHIMalHi aKLUH,
npaBa Ha 3alKMCBaHe, BAPAHTH, ONLUU U JPYTH LleHHH KHUXKA, GUHAHCOBH MHCTPYMEHTH U MOJOGHU aKTHUBH,
HOPUTEXABAHU WJIK [0rOBOPeHH OT JlpyecTBOTO (pu ycjoBue 4ye JIpy:KecTBOTO MOXKe [ja U3BbPIIBA KOPEKIUH
N0 HayMH, KOWTO He NPOTHBOPEYH Ha MoATovka (i) mo-Zosy, mo OoTHOIIEHWEe Ha KoJieGaHMsITAa B MasapHaTa
CTOHWHOCT Ha LeHHUTE KHIKA, NPeJU3BUKAHU OT ThPryBaHe Ha aKIMHM 6e3 AUBUAEHTH, 6e3 npaBa WK MoJo6HU
MPaKTHUKH);

BCUYKH JUBHUJIEHTH OT aKIUH, AUBUJEHTH B GpPOH U pasmnpejfiesiHAS B 6Gpod, ABIKUMU Ha [lpyXecTBOTO,
JIOKOJIKOTO HHpOpMalK4 3a TSIX € pa3yMHO JOCT'bIIHA 3a [lpyKeCcTBOTO;

BCUYKM HAYUCJIEHU JIMXBU IO JIMXBOHOCHU AKTUBH, NpHUTEXaBaHU OT [IpyxeCcTBOTO, OCBEH J[OKOJIKOTO ce
BKJIIOYBAT WJIM OTPa3siBaT B CyMaTa Ha IJIaBHULATa Ha M10JJ0OHU aKTHBUY;

npeJiBapuTeJHUTE Pa3xoAu Ha Jlpy»KeCcTBOTO, BK/JIIOYUTEJIHO Pas3x0oJUTe 3a EMUTHpPAaHe U Pa3NpoCTpaHEeHUe Ha
aKLMM Ha JIpy»ecTBOTO, JOKOJKOTO He ca OTIIMCaHWY;

BCHUYKH APYTU aKTUBHU OT BCAKAKBB BU/l U XapaKTepP, BKJIIOYUTEJIHO PA3HOCKH, IIJIATEHHU aBAHCOBO.

CTOMHOCTTA HAa TaKWBa aKTUBU mie ce onpeaeJsd 1o cjaegjHud Ha4uH:

(@

(i)

(iii)

(iv)

™)

(vi)

(vii)

(viii)

CToiHOCTTa Ha BCUYKU NOAPBYHHU WJIM JlelI03UPaHU MapPUYHHU CPEJCTBA, Jb/XKUMU MEHUTEJIHUIY, CbOOIEeHUS 3a
IJIallaHe U CYMU N0 GaKTypH, NpeANJIaTeHH Pa3HOCKH, JUBUJEHTH B GPOH, leKJIapupaHU UM HAYUCJIEHH, HO BCe
ollle HEMOJIyYeHH JINXBHU, BCHYKH OT KOUTO Ce CUMUTAT 3a I'bJIHATA CYyMa Ha aKTUBUTE, OCBEH aKO B HAKOH Ci1yyau
ChllaTa € MaJKO BEPOSITHO Ja ObJe MJaTeHa WM IOJydyeHa H3LsJIO0, IPU KOETO ChbOTBETHATA CTOMHOCT Ce
MoJIyyaBa cJiefi IPUCIaiaHe, KOeTO 6'bJle CYETEHO 3a MOAXOJSAI0, TaKa Ye Jja OTPa3yd UCTUHCKATA CTOMHOCT HA
AKTHUBUTE;

LleHHU KHUW)Xa, perUCTPUPaAHU Ha Npu3HaTa GoHLOBA Gopca WM THPryBaHU HAa KOWTO U Ja e Jpyr peryJvpaH
nasap, KOTo QyHKLMOHMpA pefOBHO, NPU3HAT € W e My6JUYHO AOCTBIEH, lie ObJAT OLleHsIBaHU CIIOpej
NOC/JeJHUTe UM HaJIMYHU LIeHU IPU 3aTBapsiHe UM, aKO UMa HSKOJIKO TaKMBa la3apa, Bb3 OCHOBA HA NIOC/eAHUTE
VM HaJIMYHU IIeHU KbM MOMEeHTA Ha 3aTBapsiHe Ha OCHOBHMUS Na3ap 32 CbOTBETHUTE LIeHHU KHUXKa;

B caydail 4e nociesHaTa Ha/IMYHA LieHa NP 3aTBapsiHe He OTpa3siBa TOYHO, 10 MHEHHUETO Ha JlupeKTopuTe,
CrpaBe/IMBaTa Na3apHa CTOMHOCT Ha CbOTBETHUTE LIeHHU KHU)KA, CTOMHOCTTA Ha Te3U LleHHU KHMXKa l1ie 6bje
ompeJeJieHa OT [JUpeKTOpUTE B3 OCHOBA HA Pa3yMHO NMpPEeJBUAMMUTE NOCTBIUIEHUS OT NPOJAXK6a, U3UUCIEHU
6J1aropasyMHO U A06POCHBECTHO;

€HHU KHU)XKa, KOUTO He Ca PerUCTPUpAHU WM He ce ThPTyBaT Ha GOHJJ0Ba Gopca WM YT peryaupaH nasap, lie
6'bAaT OLEHABAHU BHUMATEJHO U JO6POCHBECTHO B'b3 OCHOBA HAa TSIXHATA BEPOSITHA CTOMHOCT Ha peaiu3alus;

JIMKBU/JallMOHHATA CTOMHOCT Ha Gp10UbpPCHU, GOPYBPAHU U ONMLIMOHHH I0TOBOPH, KOUTO He Ce ThPTyBaT Ha 60pcH
WM JApYyTH peryJjrpaHU Nasapy, lie o3HavyaBa TAXHATa HETHA JIMKBUJALMOHHA CTOMHOCT, olpeJiesieHa CIOpes,
NOJIUTUKUTE, YCTAHOBEHU OT JIUpeKTOpHUTe, Ha 6a3a, IpujiaraHa CbIJIacyBaHO 3a BCEKH pasJiMyeH BU/J| JOTOBOPH.
JIMKBUAALIMOHHATA CTOMHOCT Ha QI0YbpPCHUTE, GOPYBbPJAHUTE UM ONLUOHHUTE OTOBOPH, ThPTyBaHU Ha 6opcUTe
WJIY Ha [PYTH peryJIMpaHHy a3apy, Ce 0CHOBABA Ha MOC/IeJHUTE HAJIMYHU Pa3MJIalljaTe/IHU LIeHU Ha Te3H JOrOBOPU
Ha 6opcuTe U peryJupaHuTe Na3apy, HA KOUTO KOHKpeTHUTe QroubpcHU, GOpybpJHU UJIH ONLMOHHU JOrOBOPHU
ce TbPryBaT OT JPYKeCTBOTO; aKO QIOYBPCHUAT, GOPYBPAHUAT UM ONLUOHHUAT JOTOBOP He MoraT Aa 6bJaT
NPUKJIIOYEHH B IeHs], B KOUTO ca GUJIH ollpe/ie/ieHH HETHUTE aKTUBH, 6a3aTa 3a onpe/ie/isiHe Ha JIMKBUALMOHHATA
CTOMHOCT Ha TaK'bB JJOTOBOD € LIeHaTa, KOSITO JUPEKTOPUTE ONpeesIsiT KaTo ClIpaBeiJIuBa U Pa3yMHa;

CTOMHOCTTA HAa UHCTPYMEHTHUTE Ha NapUYHUS a3ap, KOUTO He ca PerMCTPUPAHU UJIU He ce ThbpryBaT Ha ¢poH0Ba
60pca WM pyT peryJypaH nasap, ce oleHsIBa Bb3 0CHOBA Ha TAXHAaTa HOMHHa/IHA CTOMHOCT C HA4YMCJIeHa JIUXBa;

B cayvyail Ha KpaTKOCPOYHM MHCTPYMEHTH C OCTaBalllo BpeMe JI0 Majiexa, no-Maako oT 90 AHH, CTOMHOCTTA Ha
WHCTPYMeHTa, 6a3upaHa Ha HeTHATa LieHa Ha Ipu/jo6rBaHe Ha aKTUBA, Ce KOPUTrMpa NOCTeNeHHO /10 LieHaTa My 3a
obpaTHO u3KymnyBaHe. B ciyyall Ha cbllecTBeHH IpPOMeHM B Ia3apHUTe YCJOBUs 6Ga3aTa 3a OlleHKa Ha
MHCTPYMEHTA Ce KOPUTUpa [0 HOBaTa a3apHa JOXOAHOCT;

JIuXBeHHU CyaloBe IIe Ce OLeHsIBAT B'b3 OCHOBA Ha MMa3apHAaTa UM CTOMHOCT, yCTAHOBEHA Ype3 CIpPaBKa C KpUBaTa
Ha MPUJIOKUMHUTE JIMXBEHU IIPOLIEHTH;

I/IHBECTI/ILU/II/I B CX€MH 3a KOJIEKTUBHO HHBECTHpAHeE 1€ Ce ONeHABAT B'b3 OCHOBA Ha NOC/IEAHUTE HAJIMYHU LIEHU Ha
AAJI0BeTe WJIN aKIHUHWTE Ha TAKHWBA CXeMH 3d KOJIEKTUBHO MHBECTHPAaHE; U
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(ix) Bcuuky pyry npexBbpJIMMU LleHHU KHUXKA U IPYTU pa3pelleHd aKTUBH 1lie 6b/laT OLleHsABAHU Ha CIIpaBe//IMBa
nasapHa CTOMHOCT BHUMATeJIHO U JJ06pOCHhBECTHO B'b3 OCHOBA Ha TSXHATA BepOsITHA CTOMHOCT Ha pean3alys.

3amocTturaHe Ha ClipaBe/i/IMBa OLlEHKA MOTAT /ja Ce U3I0JI3BAT JPYTH O0OIONPU3HATH U MOAJIeKALU HA OJAUT IPUHIUIIHU 32
oneHka. [Io Bciko BpeMe MOXe Ja ce pa3ydTa Ha CHOCOOHOCTTA HAa WHBECTHUIMOHHUTE MEHU/KbPU /A OLEHSBAT
crpaBejjiMBaTa CTOMHOCT, IPU YCJA0BHE Ye TO3W NPHUHOC NOJJIeXKH Ha MOJX0AALL HaZ30p OT CTpaHa Ha YNpaBJ/sABalloToO
JPY>KeCTBO.

HetHute akTHBU Ha Bceku [loadona Ha /[lpyxKecTBOTO ce M3pa3saBaT BbB BajyTara Ha [logdonga, a HCA Ha Aknus ce
M3pa3siBa BbB BajlyTaTa Ha CbOTBeTHUA Kilac AKuuM u Moxe Ja 6'bJle M3pa3eHa U B JAPYTd BaJyTH, KAKTO € NMOKAa3aHO
B TabsiMnaTa Ha yebcaiita https://www.amundi.lu/retail/funds-regulatory-pages.

Bcuyky akTHBY, mpuTexaBaHu oT [1o4GoHA, KOUTO He ca U3pa3eHu BbB BasyTaTa Ha [londoHAa, e 6'b4aT NpeobpasyBaHU
BBB BasyTaTa Ha [logdoHza mpu oO6MeHEH KypcC, KOWTO mpeobJsafiaBa Ha Npu3HAT mas3ap B JleHd Ha TBbpryBaHe,
npeAx0oxAall CbOTBETHHUs JleH Ha OlleHKa.

B cay4yali ye KOTUPOBKHUTE Ha HSAKOW aKTHUBH, IPUTEXaBaHHU OT Jlpy»KeCTBOTO, He ca HaJIMYHU 3a M3uucasaBaHe Ha HCA,
BCSIKA TaKaBa KOTUPOBKa MOXe Zia 6'bJie 3aMeCTeHa C MoC/ie/{HaTa U3BEeCTHA KOTUPOBKa (IIPH yCJIOBHE Ye TasH Moc/ae/Ha
M3BECTHAa KOTHPOBKA CBIIO € MMpeJCcTaBUTE/HA), IPeJXoKaala nocjaejHaTa KOTUPOBKA, MJIM OT MOCJeJHATa OlleHKa Ha
nocJeZiHaTa KOTUPOBKA B CbOTBETHUs JleH Ha OLIEHKa, KaKTO e onpeziein BopabT Ha JUPEKTOpHUTE.

2.Ilpuema ce, Ye NacCUBUTE HA »KeCTBOTO BKJIIOYBAT BbB Bceku loadona:
(a) BcUYKM IB/IXKUMU 3a€MH, MEHUTEJHULU U CYMU 110 QaKTypH;

(b) Bcuyky HauyMcleHW WM AB/KMMU QJJMUHUCTPATUBHU TaKCH, Pa3XOJHW WU Pa3sHOCKHU (BKJ/IIOYUTENHO TAKCHU 3a
ynpaBJ/ieHHe, pasnpejeJisHe, AeNo3UTap, a/[MUHUCTPATUBEH areHT, PerMCTpPaTop, areHT N0 NPeXBbpJISAHETO,
MO/ICTAaBEHO JIMLe U BCIKaKBU APYTH TaKCH 3a TPETH JIMLA);

(C) BcHuykM M3BECTHU NACHBH, HaACTOAILIU U 6'1:,[[6]].(1/[, BKJIFOYUTE/JIHO BCUYKH JOTOBOPHHU 3aAbJ/IXKEHHA 3a IJIallaHEe Ha
Iapy UJnu UMylieCTBO C HaCTbIIUJI MMaZEX;

(d) [Moxoasiia mpoBU3us 32 6'b/EIIM TAKCH B'b3 0CHOBA Ha KallUTaJIa U [0X0/1a KbM JleHsI Ha ThPryBaHe, peax0oxAal]
JleHs1 Ha OlleHKa, KaKTo ce onpeJes oT JIpy’>KeCTBOTO OT BpeMe Ha BpeMe, U PYTH pe3epBH, aKO UMa, pa3pelieHn
Y 07106peHH OT [IMpEeKTOPHUTE, MO-CIIELIMATIHO TE3U, KOUTO Ca 33/[eJIEHH 3a Bb3MOXKHO NOHMKEHUE B CTOMHOCTTA Ha
MHBECTHUIMUTE Ha J|py’KeCTBOTO; U

(e) Bcuyku ocTaHasd MacuBU Ha /[Ipy»KeCTBOTO OT KaKbBTO U Jia € BUJ U eCTeCTBO C M3KJIOUEHHe Ha MaCHBHUTE,
npeAcTaBeHU oT AKLMM B JlpyxkecTBoTo. [IpH onipefie/isiHeTO Ha cCyMaTa Ha TaKMBa NacUBH Jlpy»ecTBOTO Iije B3eMe
npeABU/J, BCUUKH Pa3HOCKH, A'b/HKUMHU OT JIpy»KeCcTBOTO, KOMTO Iije BK/JIIOYBAT PA3HOCKU 3a YCTAHOBSIBAaHe, TAKCH,
Jb/DKUMU Ha Bopjaa Ha JUpeKTOpuTe (BK/IIOYUTEJHO BCUYKM pa3yMHU JKOOHU pasxojiu), YNpaBJsiBalloTO
JIpyKecTBO, cyeToBofUTesuTe, bankarta Jemosutap M IliaTexxHuss areHT, AJMHUHUCTPAaTUBHUAT areHr,
Peructpatopa U NOCTOSIHHUTE NIpeJCTaBUTE/H 10 MecTaTa Ha perucTpalys, KakTo U Ha BCeKH APYT areHT, HaeT
oT JIpy»KecTBOTO, TaKCH 3a NPaBHU U CYETOBOJAHU YCJIYyTH, pa3XxoAH 3a NpeJJloKeHH JUCTHUHIY, N0 bpXaHe Ha
NOJ06HM JIMCTUHTH, Pa3xoJy 3a IPOMOLIMY, OTIIeYaTBaHe, OTYUTAHE U NMy6JIMKyBaHe (BKJIOUYUTETHO pa3xo/H 3a
NOJArOTOBKA, IPEBO/J U OTIeYaTBaHe Ha Jpyry e3unu) Ha [IpocnekTuTe ¥ JJOKyMEHTHUTe C KIHOY0BA HHOPMaLS,
OGSICHUTEIHU OeJsIeXXKU UM JieKJIapalKy 3a PerucTpanus, TOAUIIHN U MOJYTOAUIIHA OTYETH, OTUYETH B JbJra
dopMa, JaHBIM WM TAaKCH Ha JbPXKaBHU U HAZ30PHU OpPraHU, 3aCTPAXOBATEJHU PAa3HOCKU U BCIKAKBH APYTH
ONlepaTUBHU Pa3X0/H, BKJIYUTESHO Pa3XxoH 3a MOKYINKaTa U NpoJax6aTa Ha aKTUBH, JIUXBA, 6AHKOBU TAKCU U
OPOKEPCKH XOHOpapH, MOLIEHCKU Pa3HOCKH, pa3xojd 3a TeslepOH U TeseKc. [pyKeCTBOTO MOXe Ja HU3YHCIU
aIMUHUCTPATUBHUTE U APYTH PA3X0OJH OT PETYJISIPEH UM IOBTAPSL] Ce XapaKTeP B'b3 OCHOBA HA NPUGJIU3UTETHA
CTOMHOCT 3a rojiulilieH WJW APYT Mepuo/], NMpeJiBapUTeJHO U Ja HAaTpyNBa CbLUIUMTe B PaBHU NPONOPLHU Ipe3
CbOTBETHUS EPUOL,.

Bcuuku Akunu BB Bcuuku [1ogdoHA0Be B poiec Ha 06paTHO U3KyNyBaHe OT J|py»KeCTBOTO 1ije Ce CYUTAT 32 eMUTHPAHU
Jl0 Kpasl Ha paboTHUA AeH B /leHd Ha OLleHKa, IPUJI0KUM KbM 06paTHOTO U3KynyBaHe. lleHaTa Ha 06paTHO U3KyINyBaHe
e nacuB Ha cboTBeTHHUA [loAGOHA OT Kpast Ha paGOTHHUS JleH Ha TasH JaTa, J0KaTo He 6'bjle NJIaTeHa.

Bcuuku AKumy, eMUTUPaHU OT Jlpy>kecTBOTO BbB BcekU [1o1poHA B ChOTBETCTBUE C IOJIyYEHUTE 3asiBJIeHUA 3a 3allMCBaHe,
Ile ce CYUTAT 32 eMUTUPAHU OT Kpasd Ha paboTHHUA JieH B [leHs Ha OlleHKa, MPUJIOKKUM KbM 3anucBaHeTo. lleHaTa Ha
3anucBaHe e cyMa, Ab/mxuMa Ha [logdoHzaa Ha [lpyKecTBOTO OT Kpasi Ha CbOTBETHHUSA pabOTeH JieH, AOKaTo He 6bje
nJlaTeHa.
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JIOKOJIKOTO € Bb3MOXHO, BCUYKU U30PaHU MHBECTHI[MU U NPOAAXK6GH HA aKTUBH, 10 OTHOLIEHHE HA KOUTO JIpyKeCTBOTO €
npejnpueso Aeictue A0 JleHs Ha OLleHKa, 1je 6'bJIaT B3ETH NPeJBU/, B OL|€HKATa.

C. BpemeHHO npeycTaHOBAABaHe Ha U34HUCJIsABaHeTO HA HCA

CobryacHo 4. 13 oT YupeauTesHusi yctaB [|py>KeCTBOTO MOXe IO BCSIKO BpeMe Jla NPeyCTaHOBH BPEMEHHO
n3uyucasBaHero Ha HCA Ha ko#iTo u ga e [logdona nau Kinac akuuu, KakTo 1 eMUTHPAHETO, NPOAaX6aTa, 06paTHOTO
W3KyNyBaHe U KOHBEPTUPAHETO HAa AKIIMH, 10-KOHKPETHO NPU CJIeHUTE 0OCTOSATE/ICTBA:

1) npe3 nepuoj, KoraTo ocHoBHa poH0Ba 6opca MM APYT NPU3HAT Nasap, Ha KOUTO ce KOTHpa WU Tbprysa
CbllleCTBEHA YaCT OT MHBecTULMUTe Ha [logdoHAaa, ca 3aTBOpeHU MO NPUYMHA, pasjdyHa OT OOMYAWHUTE
NOYMBHH JHH, WIU Npe3 KOUTO ThPryBaHETO € OrpaHUYeHO WM BPEeMEHHO NPEeyCTAaHOBEHO, IPU YCJI0BUE Ye
o 06HO OrpaHUyYaBaHe UM BpeMeHHO NpeyCTaHOBsIBaHe 3acsAra OleHKaTa Ha HHBecTULuuTe Ha [logdoHAa;

2) B CUTyalM{, KOUTO 10 MHeHHeTO Ha bop/a Ha jupeKTOpUTe ca U3BBbHPEeAHU (HanpuMep NOJTUTHYECKH, BOEHHH,
MKOHOMUYECKH WJIM BaJIyTHU CbOUTHS ), B Pe3yJITAT Ha KOUTO Pa3MOPeXKJAHETO C U OL|eHsIBAHETO HA aKTUBUTE,
NpUTEeXaBaHU OT J[pyKeCTBOTO B eIH WJIK 1I0Beye oT HeroBuTe IlogdoH10Be, 61 GUJI0 HEIPAKTHUYHO;

3) 1o BpeMe Ha IpeK'’bCBaHE Ha CPEJCTBATA 32 KOMYyHUKAI[Usl, U3[10JI3BaHU OGMKHOBEHO 32 ONPe/ie/ITHETO Ha LieHaTa
WJIM CTOHHOCTTA Ha MHBecTUMUTe Ha [lodoHKoBeTe Ha [IpyKeCTBOTO MJIM Ha TEKYLIATA [ieHa WM CTOMHOCT Ha
doH0Ba Gopca UK YT Nasap Mo OTHOIIEeHUe Ha aKTHBUTe Ha [lodoHoBeTe Ha [lpyKeCTBOTO;

4) mpes nepuoj, Korato /Ipy»KecTBOTO He MOXe /la pernaTpupa CpeJCTBa B eJUH OT cBouTe [logdoHmoBe, C Les Aa
M3BBPLIM [IJIALLAHUSA 10 06PAaTHOTO U3KyTyBaHe Ha AKLMH, UJIM KOTaTO IPEeXBbPJISHETO Ha CPEJICTBA, BbBJIeYeHH
B peaIM3UPaHeTO WM NPUAO0GHUBAHETO HA MHBECTHULUU WM IUIALAHUS, Jb/DKUMU 110 06paTHO U3KyNyBaHe Ha
Aknuy, He MOXe, T0 MHEHHETO Ha [JUpeKTOPUTE, Aa O'bJie U3BBPIIEHO IPH HOPMAJIHU 0OMEHHHU KYPCOBE;

5) koraTo mopaju Jpyra IpU4YrMHA OTBBJ, KOHTPOJA Ha [JUPEKTOpUTE LleHUTe Ha UHBECTULHUH, IPUTEKABAHH OT
JpyxectBoTO B HerosuTe [loadoH10Be, He MoraT Ja 6'b4aT 6'bP30 UJIM TOYHO YCTAaHOBEHY;

6) B ciydal Ha pelleHue WU cjie] My6JNKyBaHETO Ha U3BECTHE 32 CBUKBaHe Ha 001110 ChOpaHue Ha AKIITMOHEPUTE C
1eJ1 JMKBUJIMpaHe Ha Jlpy»ecTBOTO W/ npekpaTsaBaHe Ha [loadon unu Knac akuuu Ha JlpyxecTBOTO;

7) B csayyall Ha pelieHHe 3a cauBaHe Ha /JlpyxecTBoTO MU Ha [logdoHa Ha JpyxecTBOTO, IpH yCJOBHeE Ye TaKoBa
BPEMeHHO NPeyCTaHOBSIBAaHE € ONPaBAAHO C IieJ1 3alMTa Ha AKIIMOHEPUTE, UJIH

8) mpe3 nepuoj, Korato GaKTOPH, CBbP3aHU HAIPUMED C MOJUTHYECKATa, UKOHOMUYeCKaTa, BOEHHATA, BajJlyTHATA
WM QUCKaIHATA CUTyalusl M U3/IM3aly U3BBH KOHTPOJIA Ha JJpy»KeCTBOTO, He My MO3BOJISIBAT Jja Ce Pas3nopex/a
C aKTUBUTE HA eUH WU HAKOJKO [lofdoHAa WK a onpejesy HeTHATA CTORHOCT Ha aKTUBUTE Ha eJUH WU
Hsakosko [loadona Ha [pyKecTBOTO MO0 06HMYaeH U pa3yMeH Ha4YMH.

HckaHus 3a 3anMcBaHe, KOHBEPTUPAHE UM 06paTHO U3KYIYBaHE 1Lje O'b/IaT OKOHYATEHHU, OCBEH B C/y4yail HAa BPEMEHHO
NpeycTaHOBsIBaHe Ha U34yucasBaHeTo Ha HCA.

AkuuvoHepuTe Ie 6bAAT YBeAOMEHHM 3a BCSIKO BpEMEHHO IpeyCTaHOBSBaHe Ype3 NyO6JMKalMs, HalpaBeHa B
JIIOKCeMOYPICKH BeCTHUK, KaKTo e onpefiesieHo oT bopza. M3BecTue 1e 6b/le U3NpAaTEeHO U HAa BCEKU MHBECTUTOP HUJIH
AkuuoHep, cope/; cjayyasi, KOUTO e 1oJaJjl 3asiBJeHHe 3a IOKYNKa, KOHBepTUPaHe UM 00paTHO U3KYyIlyBaHe Ha AKLMU B
JpyxecTBOTO.

D. Ily6aukyBaHe Ha HCA Ha aknusa

HCA na Akuwms 3a Bceku Kiac ot Bceku [londoH/ e HA pasmosiokeHUe eXeLHEBHO B CeJasuileTo Ha J[pyKecTBOTO,
YnpaBiisBaiioTo ApyKecTBo, /lero3uTapa v OHJIANH Ha cleHUd yeb afpec: www.fundsquare.net.

CoorBeTHaTta HCA Ha AKIus MOXe Ja ce MyOJHMKYBa, KAaKTO e onpefesusio [Ipy>KecTBOTO WJHM KaKTO Ce M3UCKBA OT
IPUJIOKUMOTO 3aKOHOJATEJICTBO BBB BCsAKa JAbpkaBa, B KoATo /[lpyxkecTBoTo, [loadoHnoBete u/man KiacoseTe ca
paspellleHH 3a NyOGJMYHO WJM OrpaHHUYeHO INpejJsaraHe. /lpykeCTBOTO MOXe Ja ypeAd INyO6JUKYBaHeTO Ha TasH
nHdopManus BbB BoJelid GUHAHCOBYU BECTHHUILIM WM APYTH yeb caliTOBe, KAaKTO e onpeJieus BopAbT Ha JUPEKTOpUTe
WJIM KaKTO Ce U3UCKBA OT PUJIOKMMOTO 3aKOHOIaTeJICTBO. [Ipy»KeCTBOTO He T0eMa OTTOBOPHOCT 3a IPELIKU UJIU 3abaBsiHe
B Iy6JIMKYBAHETO UJIM 3a HellybinKyBaHeTo Ha HCA.
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VL.

INIPABA HA AKITMUOHEPUTE

A. IIpaga, cBbp3aHU C AKIMUTE

KanuTtansT Ha [[pyKeCcTBOTO € npeAcTaBeH OT AKLIMY 6e3 ymoMeHaTa HOMHAHAJJIHA CTOHHOCT.

BopbT Ha AMPEKTOPUTE MOXKe BbB BCEKH €JUH MOMEHT Jla eMUTHPA HOBU AKLIMH B KOoUTO U Aa e [loadony u Kinac akuuy,
6e3 Ja mpeJo0CTaBs Ha HACTOSAIUTe AKIIMOHEPH NPaBOo Ha npedepeH[HaTHO 3aMCBaHe.

CJ'[e,U, €MUTHUPAHETO UM AKHI/II/lTe ca CBO60,ELHO NpexBbPJAEMHU.

Bceku AKILMOHep ce Bb3M0JI3BA B paBHA CTeNeH OT NevyasbuTe Ha cboTBeTHUsA [loadoH Ha [pykecTBOTO, HO HSMA
HUKaKBU NpedepeHaJHU NpaBa, HUTO NPaBO Ha 3aKylyBaHe npeAu Apyrute. Ha obuure cbb6paHust Ha AKLIUOHEPUTE
BCsiKa AKIMs laBa IPaBo Ha e/IMH IJac, He3aBUCUMO oT HelHaTa HCA.

YacTtu oT AKL[I/II/I A0 eHa XHUJdJHa MOraT Ja cé eMUTUPAT U 1ie Y4aCTBAaT NPONOPLIHOHATIHO B nevyasbuTe Ha CbOTBETHHS
HO,CL(l)OH,CL, HO HAMA [ia IPeAO0CTaBAT IIPpaBa Ha I'JlaCyBaHe.

B. ®uHaHcoOBa roguHa U 061U Cb6paHNs Ha AKIIMOHEepUTe

duHaHcoBaTa roauHa Ha /JlpyxkectBoTo (,PrHaHCcOBa ropuHa“) s3amoyBa Ha 1-BM MapT BCsKa KaJieHAAapHa TOJAMHA
Y IIPUKJIIOYBA Ha NOC/IEJHUSA IeH OT GpeBpyapH cleBallaTa KaJeHAapHa rojuHa.

[oguuHOTO 061110 Chb6paHye HAa AKIIMOHEPUTE Ce NMPOBEX/1a BCSKa KaJieHJapHa rogunHa B JlrokceM6bypr ot 11 4. B TpeTus
YeTBBPTHK Ha IOHU. AKO TO3HU JIeH He e paboTeH, CbOPaHHUETO Iile Ce MPOBe/e Ha CeBalus I'bjeH PaboTeH aeH. Bcuuku
AkuuyoHepu 1ie 6'b/JaT CBUKAHU Ha CbOPaHUETO Ype3 U3BECTHE, 3alIMCAHO B PETUCTbpPA Ha AKIJMOHEPUTE U U3IPATEHO /0
TeXHUs ajJipec NMoHe 8 AHU mpeau aartaTta Ha 061oTo chbO6paHue. M3BecTHETO 1e MOCOYBa 4yaca M MACTOTO Ha O610TO
cbbpaHue, yCIOBUATA 32 IONYCKaHe, JHEBHUSA pPeJl, KAKTO U U3UCKBAaHUSATA 32 KBOPYM U MHO3UHCTBO.

Bcsika Akyus faBa npaBo Ha eJJUH rJac.

C. OTyeTH U cbOGIIEHUA OT [IpyKecTBOTO - MHPOpMaLus 3a AKIIUOHEPUTE

OauTUpaHUAT roauilieH (UHAHCOB OTYeT Ha Jlpy»kecTBOTO 3a Bcsika @PuHaHCOBa roguHa Ije GbJe AOCTbIEH 3a
AKuHoHepUTEe B CeJaJUIETO Ha J[py>KeCTBOTO B paMKHTe Ha YeTHUPH Mecelia cjeJ, Kpas Ha choTBeTHaTa PuHaHCOBa
roauHa. OcBeH TOBa HEOJUTHUPAHUAT MOJIyroAulieH ¢UHAHCOB OTYET Ha JIpy»KECTBOTO 3a IEPUOJA OT Kpasi Ha BCsAKa
dunHaHcoBa roguHa 0 31-BM aBrycT Ha ciezBaiiaTa roauHa (,[oJyroauiieH otyet") e 6'bjie JOCThIEH B CEJJaUILETO
Ha /Ipy’KecTBOTO B paMKUTe Ha JiBa Mecella CJiefl Kpasi Ha CbOTBETHHUSA MOJIYTOAUIIEH IEPHUO/. BCeKU TaK'bB OTUET Liie 6bjie
M3IpallaH NPy NOMCKBaHe Ha perUCTPUPAHUTE AKI[HOHEPH.

Bcudku pyru cbo6leHUs KbM AKLIMOHEepUTe Lie 6'bAaT NpelaBaHU Ype3 U3BECTHE, KOeTo liie 6'b/ie UK yOJUKYBAaHO BbB
SWort“ u BeCTHULIM B J'bpKaBUTeE, KbAETO Ce MpeasaraT AKuuu Ha /lpy»KecTBOTO, WM U3MPATEHO Ha AKIMOHEpUTe Ha
ajipeca UM, IOCOYEH B perucTbpa Ha AKLIMOHEPUTE, UJIM ONIOBECTEHO C PYTH CPeJiCTBa, CYeTEHH 3a NOAX0AAILU OT bopaa
Ha JUPEKTOPHUTE UJIU U3UCKBAHU OT JIIOKCEMOYPrCKOTO 3aKOHOaTe CTBO, B Recueil Electronique des Sociétés et Associations
(RESA) B JItokceMOypr.

D. JloKymMeHTHM 3a mperJiej,

Konus Ha mocoyeHUTE M0-70/1y JOKYMEHTH MOTaT Aa 6'bJjaT NperjejaHy B cefannineTto Ha JpyxecTBoTo Ha afipec 5, Allée
Scheffer, L-2520 Luxembourg, JlrokceMOypr, B HOpMaJIHO paboTHO BpeMe Bceku PaboTeH JieH:

- lokyMeHT c Kiro4oBa nH$opMarus 3a Bceku Kiac akuuu Ha Bceku [loadoHp;
- YupeauTenHus yCTas;

- BCUYKHU Cllopa3yMeHHs, ynoMeHaTH B [IpociiekTa;

- IOCJIeJHUSL OAUTHUPAH roguuieH GUHAHCOB OTYET Ha JpYyKEeCTBOTO; U

- IOCJIeJHUTE HEOJUTHPAHU NOJIYTOAUIIHY OTYeTH Ha [ pyKecTBOTO.

B nonbiHeHMe AKLIMOHEpUTe MoraT Jja HoJiy4yaT 6e3M/1aTHO KONus Ha To3H [IpocnieKT U Ha nocJieiHUs rojjyuied GUHAHCOB
OTYeT WJIM NOC/IeJHUTE NMOJYroAUIIHY GUHAHCOBU OTYETH OT CeAa/IMILEeTO Ha AJMUHUCTPAaTUBHUA areHT Ha aApec 28-32,
Place de la Gare, L-1616 Luxembourg, B HopMaJiHO pa60oTHO BpeMe Bceku PaboTeH JieH.
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U Hakpas, uHpopMmaliusl, CBbp3aHa C Hal-Ao6paTa HM3MbJHUTEJHA MOJUTHKA Ha J[py»KeCTBOTO, MpPOLEAYpUTE 3a
pasrjexaHe Ha *aJi6H, KAKTO U 060061IeHO ONMCaHUE Ha TOJIMTUKaTa Ha JIpy’KeCTBOTO OTHOCHO CTpaTerusita 3a npaBara
Ha IJIacyBaHe U pellleHHUsITa, CBbP3aHu C U3BbPIleHUTE OT JIpy’KeCTBOTO MHBECTULIMH, MOXKE J1a Ce MOJIyYH OT CEJaIUILETO
Ha /Ipy»KeCTBOTO U Ha YNIPaBJIsiBAllOTO APY>KECTBO, KAKTO U OT CJIeJHHUS CAUT B UHTEPHET:

www.amundi.com

E. 3amuTa Ha JAaHHUTE

B choTBeTCcTBHE CbC 3aKOHA 3a 3alUTa HA JHUYHUTE AaHHU JlpyKeCcTBOTO, JeHCTBAI0 KaTO aAIMUHUCTPATOP HA JIMYHU
JJAaHHY, YBeZIOMSIBA C HACTOSII[OTO aKI[MOHEPUTE (MM aKO aKIIMOHEPBT € PUANYECKO JIHIle, UHPOPMUPA HEFOBOTO JIUIE
33 KOHTAaKT HM/WJM COGCTBEHMKA HAa WHBECTULMHUTE), Y€ HAKOW JIMYHU JaHHU (,JIM4HU AaHHU), MpejoCTaBEHU Ha
Jlpy>KeCcTBOTO WJIM Ha YII'bJIHOMOILIEHH OT HETO0 JINLA, MOXKe J1a Ce CbOUPAT, 3alIMCBAT, ChbXPaHSABAT, AN TUPAT, IPEXBBPJIAT
W 06paboTBAT MO APYT HAYKMH 33 IOCOYEHUTE 110-[0J1Y LIeJIH.

JluyHuTe JaHHU BKJIOYBAT (i) UMeTO, aJipeca (MOLeHCKU U/UJIM Ha eJIeKTPOHHA MoIa), 6aHKOBY JIaHHH, HHBECTHUpPaHa
CyMa W NPUTEXABaHU OT Aa/leH aKLHOHEP IleHHU KHIKA; (i) 3a KoprnopaTHUBHU aKLMOHepU: UMe U ajpec (MOIeHCKH
W/WJM Ha eJIeKTPOHHA IMOlja) Ha JIMIETO 3a KOHTAKT Ha aklJOHepa, JMLA, YI'bJHOMOILEHM Ja MNOANUCBAT,
Y 6eHebULMAapPHUTE COGCTBEHULM; U (1ii) BCAIKAKBY APYTH JIMYHU JAHHHU, KOUTO TPsi6Ba /la ce 00paboTAT, 3a a CE OTTOBOPU
Ha HOPMAaTUBHHUTE U3UCKBAHUs, BKJIIOYUTENHO JAHBYHOTO 3aKOHOAATEJICTBO U YYXKAU 3aKOHU.

JIMYHKTe AaHHY, IPeJOCTaBeHH OT aKLHOHEpHUTe, ce 06paboTBaT, 3a Jla Ce CKJII0YBAT U U3I'bJIHABAT CAEJIKU C AKLIMU Ha
JpyKeCcTBOTO U 3a IOCTUraHe HA 3aKOHHUTE UHTepecH Ha J[pykecTBOTO. [10-CieniiaTHO 3aKOHHUTE HHTEPECH BKJIIOYBAT
(a) mpugbpKkaHe KbM 3a/b/DKEHUSATA 32 OTYETHOCT, PEryJIaTOPHUTE U NPaBHUTE 33 bJKEHUS HA APY>KECTBOTO, KaKTO
Y Te3U, CBBbP3aHU C NpeJCTaBIHETO Ha Jl0Ka3aTeJCTBA 3a W3BbpLIEHA TPAaHCAKLHMs WM ThProBCKa KOMYyHHUKalUs;
(b) u3BbpuHIBaHETO Ha Ou3HeC JeHHOCT Ha Jpy»ecTBOTO B CBOTBETCTBHE C pa3yMHUTe IasapHU CTaHAAPTH
U (c) o6paboTKaTa Ha JIMYHU JJAHHU 3a LeJiuTe Ha: (i) moAabp>KaHeTo Ha PerCThpP Ha akuuoHepurte; (ii) o6paboTka Ha
TPaHCAKIWU C aKLUH U U3IJIALIAHETO Ha AuBUAeHTH; (iii) ynpaXKHABaHETO HAa KOHTPOJI BbB BP'b3Ka C ThPTyBaHe C [ieHHU
KHIDKA cJieJ, Kpas Ha BPeMeTOo 3a ThbPryBaHe M NPAaKTUKHUTe 3a U360p Ha masapeH MOMeHT; (iv) mNpuAbpKaHETO KbM
OPUJIOKUMUTE pasnopef6u 3a NpaHe Ha mnapy; (V) MapKeTHHIOBU YCIYTM M TaKUBa, CBBP3aHU C KJMEHTa;
(vi) agMuUHHCTpUpaHeTo Ha Takcy; U (vii) JaHbYHOTO U eHTUGuUIMpaHe cbriacHo JupekTrBaTa Ha EC 3a criecTsiBaHUATA,
06mus crangapT 3a orueTHOCT (CRS) Ha OUCP u FATCA.

Jpy>ecTBOTO MOXKe, IpY Cla3BaHe HA IPUJIOKUMUTE 3aKOHU U HOPMaTUBHU aKTOBE, /1a JieJlernpa 06paboTKaTa Ha JINYHU
JAHHU Ha [JPyrd I[oJyyaTesd Ha JAaHHM, KaTo, Hapej C APYrd, YIOpaBJsBaLlOTO APYKECTBO, WHBeCTUIMOHHUTE
MEHUIKbPH, UHBECTULHOHHUTE NOAMEHUKBPH, AAMUHHCTpaTOpa, PervcrpaTtopa u AreHTta MmO NPEXBBPJISIHETO,
Jeno3uTapa u [lnaTeXXHUsl areHT, OJUTOpPA U IOPUJUYECKUTE CbBETHHUIM Ha /Ipy»KECTBOTO M TEXHHUTe JOCTAaBYHUIM Ha
ycnyrd v wbaHoMoHULH (,[Tonyyarenure”).

[TonyyaTesnTe MoraT Ha CBOSI COGCTBEHA OTTOBOPHOCT Jla pa3KpUBAT JIMYHU JAHHU INpeJ, CBOUTE areHTH H/WJv
M'bJIHOMOLIHUIIM eIMHCTBEHO C 1leJ Jja NOMOTHAT Ha [loJiyyaTesiMTe MpU NpeAoCTaBAHETO Ha YCJAYrH Ha [pyKecTBOTO
Y/WJIM Jja U3N'bJHAT COGCTBEHUTE CH 3aKOHOBH 3abJuKeHHs. [loJlydaTesIMTe UM TEXHUTE areHTH WUJIM MI'bJIHOMOIIHHUIH
Morar Ja obpa6orBaT JIMYHU JAaHHU KaToO JIiMIQA, 06paboTBallM JaHHU (KOraTo o6paboTKaTa € MO0 MHCTPYKIUH OT
Jpy>ecTBOTO) MJIM KAaTO a/[MUHUCTPATOPU HA AAaHHHU (KOraTo U3BbpPLIBAT 06pabOTKATa 32 CBOM COOCTBEHH L|€JIU UJIH 32
Jla UBI'BJIHAT COGCTBEHUTE CH 3aKOHOBHU 33aZ'b/iXKeHU ). JIMYHUTE JAHHU MOTaT ChLIO Taka Jja 6'bAaT MPEXBbPJISAHU KbM
TPeTU CTPaHH, KaTO [IbPXKaBHU HJM pPEryJaTOPHU areHUMH, BKJIOYUTEJSHO JaHBbYHU BJIACTH, B ChOTBETCTBHUE
C IPUJIOXKUMHUTE 3aKOHU U HOPMaTUBHU pa3nopea6u. [10-KoHKpeTHO, JIMUHUTE JAHHU MOTaT Jja 6'bJJaT pa3KpUBaHU Npe/
JIDKCEMOYPTCKUTE JJaHbYHU BJIACTH, KOUTO HAa CBOM peJ, AeHWCTBAaWKU KaTO aAMUHHCTPATOP HAa JAHHH, MOraT Ja ru
pa3KpUBaT Npej 4yKAeCTPAaHHHU JaH'bYHU BJIACTH.

[losyyaTennTe M MOAYMHEHUTE OJIyyaTe M MOXe Jia ce HaMUpaT B WJM U3BBbH EBponelickaTa nkoHOMU4Yecka 30Ha (EU3).
KoraTo nosiyyaTennTe ce HamupaT u3BbH EW3 B AbpkaBa, KOATO He OCUIYpsiBa afleKBaTHO PaBHHUILIE Ha 3aluTa Ha
JIMYHUTE JaHHH, AMUHUCTPATOP'BT HA JJAHHUTE 1lle CKJII0YBA MPAaBHO 00BBbP3BALIY CIIOPAa3yMeHHUs 3a PEXBBPJIHE ChbC
CBOTBETHUTE MOJIy4aTeH C KJIay3H, YUHTO TEKCT e 04,06peH oT EBpomneiickaTa komMucusi. B ToBa OTHOLIeHHE aKIIMOHEPUTE
MMaT NpaBoTO Jla U3UCKAT KON HAa CbOTBETHUTE JOKYMEHTH 3a yI'bJIHOMOLIABaHe Ha NPeXBbPJIHETO(UATA) HA JIMUHU
JIAHHU K'bM TaKUBA JbPXKaBU C MUCMO 10 aJMUHUCTPATOPA HA JAHHHU.

JlunaTa, 06paboTBalM JaHHU MOXe Ja BKJIOYBAT KOATO U Jia e OpraHu3als, MpHHaAJexalla Ha IpynaTa KOMIaHUU
Crédit Agricole unu Société Générale (BkmouuTesnHo U3BbH EC) 3a 1les1MTe Ha U3MbJIHEHUETO HA ONEPaTUBHU MOMOLIHU
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VIL

33/1a4M, CBbP3aHU ChC CAEJNKUTE C AKIMY, U3ITbJIHEHHE Ha 33/b/DKEHHUATA OTHOCHO 60opbaTa cpelly NMpaHeTO Ha mapu
U PUHAHCUPAHETO HA TEPOPUCTUYHM OpPTraHU3ALMH, HU30SIrBAHETO HA HWHBECTUIMOHHA H3MaMa M Clla3BaHe Ha
3aabpKeHussTa mo KCP.

JINYHUTE JaHHU MOXe J1a 6'bJaT:

- cbOUpaHY, CbXPAaHSABAHU U U3M0JI3BAaHU BbB PpU3MUecKa UM eJleKTPOHHA ¢opMa (BK/IIOUYMUTEHO 3alKMCBaHe Ha
TeslepOHHU NOBUKBAHUSA K'bM WJIM OT UHBECTUTOPH UM TEXHU NpeJiCTaBUTENH);

- CHOJeJISIHU C BBbHIUHU LIeHTPOBe 3a 06pab0TKa, areHTH 3a U3NpalljaHe WK pasNalllaHus, UId JpYTH TPeTH JHLA,
KOraTo e Heo6X0/JMMO, 3a IPeJIOCTaBsSHETO Ha YCJAYry Ha IpUTexaTe sl Ha JfJ10Be; Te3W TPeTH JIMLa MoXe Jia ca
WM Jla He ca JpyKeCcTBa B paMKHTe Ha rpymnaTta oT Apy:kecTBa Ha Amundi ¥ HKOM MO)e Ja ca 6asvpaHU
B J'bp’KaBHU C MO-HUCKHU CTAaHJAPTH 3a 3alMTa OT Te3u Ha EC; Te3u TpeTH JiMIjAa MOXe, MO-CIELHUAHO, A ca
Jpy>KeCTBO, MPUHAJJIeXKAI0 HA rpynaTa Apy»ectBa Ha Société Générale (BkirouuTesHo Société Générale Global
Solution Centre Pvt. Ltd B WHaus) 3a 1esuTe Ha OCBHILECTBSIBAHETO W Pa3BUTHETO Ha GU3HEC OTHOLIEHHUS,
M3I'bJIHEHHETO Ha KaKBaToO U /ia e ollepaTHBHA IOMOLIIHA 33/la4a BbB BP'b3Ka ChC CJleJIKHM Ha HHBECTUTOPH, KAaKTO
¥ 32 LleJINTe Ha U3I'bJIHEHUETO Ha 3ab/DKEHUSTA, CBbP3aHU ¢ 6op6aTa cpelly NpaHeTo Ha apy U GUHAHCUPAHETO
Ha TEPOPUCTUYHH OPraHU3alMy, a CbIIO0 U 32 U36ArBaHe HA UHBECTULHOHHA N3MaMa, KAKTO U B CbOTBETCTBHE ChC
3a'b/DKEHUSATA 0 00LMs cTaHAapT 3a oTyeTHOCT (CRS) Ha OUCP.

B cbOTBETCTBUE C yCJIOBUATA, YCTAHOBEHHU OT 3akoHa 3a 3alllUTa HA IMYHUTE JaHHHU, aKIUOHEPUTE UMAT IIPaBO:

®  /1a IOWCKAT JOCTBII 10 CBoUTE JINYHU JJaHHY;

®  /la IOMCKAT KOPUTHPaHe Ha CBOUTe JINYHHU JaHHH, KOraTO Te Ca HETOYHU WJIH HEII'bJIHU;
e /12 Bb3passBaT cpelly o6paboTkaTa Ha cBouTe JINYHU JaHHY;

®  /la IOMCKAT U3TPUBaHe Ha cBouTe JINUHU JaHHU;

® 32 [IOMCKAT OrpaHMWYaBaHe Ha U3M0JI3BAaHETO HA CBOUTe JINYHU JaHHU U

e  /la IOMCKAT IPeHOCHMOCT Ha JINUHUTE JaHHU)

AKuyoHepuTe MOraT Jla YIPaXKHAT FOPHUTE NpaBa, KaTo numat Ao JpyxecTBOTO Ha cinegHus agpec: 5, Allée Scheffer
L-2520 Luxembourg, Besnko xeprorctso JIrokceMoypr.

AKuMOHepUTe UMAT CHILO TAKa IPABOTO Ja MOAaJAT *ajiba npes HanpoHaiHaTa KOMUCHSA 3a 3alIUTa HA IMYHUTE JAHHU
(,CNPD“) Ha cnepnus azpec: 1, Avenue du Rock'n'Roll, L-4361 Esch-sur-Alzette, Besnko xepuorctBo JIlokceMbypr uiu
npeJ KOWTO U Jla € KOMIIETEHTEH HaZi30pEH OPTaH M0 3all{MTa Ha INYHUTE JJAHHU.

AKuyoHepUTe MOraT Mo CBoe COGCTBEHO YCMOTpPEHHE Ja OTKa)KaT Aa ChboOIAT JIMYHUTE CU JaHHU Ha J|py’KecTBOTO.
B TakbB ciaydail o6avye J[py»KeCTBOTO MOXe Jia OTXBbPJIM HCKAaHETO 3a 3alKMCBaHe Ha AKIMH U Ja GJIOKHMpa CMETKHU 3a
Obaely cenku. JIMUHUTE JaHHU He TPsAOBa Jja 6'bAaT 3aMa3BaHU 32 NEPUOH, TO-AbJITH OT HEOOXOJUMUTE 3a LieJITa Ha
06paboTKaTa UM, PU Clla3BaHe Ha BCUYKU OTPAaHUYUTEJHU NIEPUO/H, HaJJaTaHU OT MPUJIOXKUMHUTE 3aKOHHU.

K/II0O90BU YYACTHHUIIU U POJIU

A. BopabTHa AMpeKTOpUTE

BopAbT Ha AUPEKTOpPUTE € OTTOBOPEH 3a ONpe/e/siHeTO Ha MHBECTULMOHHUTE IleJIM U MOJUTHUKU Ha [lpy’KecTBOTO
Y 32 yIpa)XHsBAaHETO Ha HAaJi30p BbPXYy yNpaBJeHUETO U a[MUHUCTPUpaHeTO Ha Jlpy»ecTBOTO. ChbI/IAaCHO KJIay3uTe Ha
YuypenuTeJHUS YCTAB MOJOBUHATA OT JJupeKTOpUTe TPsAGBA a MPOU3JSA3aT UK Aa ObAAT U30PaHHU OT KOpIOpaTHBHATA
rpyna Ha Amundi, a jpyraTa noJioBMHa Tpsi6Ba /ia MPOU3JIA3aT UM Aa 6'b/jaT U30paHu OT KopropaTUBHaTa rpyna Ha First
Eagle Investment Management, LLC.

B. Ynpap/iaBalio0To APYKeCTBO
BopabT Ha aAupekTopuTe HazHauu Amundi Luxembourg S.A. kaTo YnpaB/sBallo Apy»KeCTBO [10 CMUChJIa Ha pa3nopesouTe
Ha ['naBa 15 Ha 3akoHa oT 2010 T.

Amundi Luxembourg S.A. e yupeseHo Ha 20-Tu fekeMBpHY 1996 r. KaToO APYKECTBO C OrpaHUYeHa OTrOBOPHOCT (,Société
Anonyme*).

YnpaBJisiBall0TO APYXKECTBO € BIUCAHO B T'bProBCKUs U APYKECTBEH PETUCTBP Ha JItokceM6ypr noj HoMep B57.255.
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YrpaBisiBal[OTO APYKECTBO € Ha3HAYeHO 0 CHJIaTa Ha CIOpasyMeHHUe, CKJIYeHO MeXAy YNpaBJsiBalOTO APYKECTBO
U [Ipy’KeCTBOTO, C NIOC/IeABAILIUTE My U3MEHEHUs, U OTrOBaps 3a YIPaBJeHHeTO U aIMUHUCTPUPAHETO Ha JIpy’KeCTBOTO,
KaKTO Y 32 pa3npoCcTpaHeHHeTo Ha AKIMHY Ha Bcuukd [logdoHpoBe kKakTo B JIIOKCeMOypr, Taka U B Uy>KOHHA.

KbM gaTata Ha HacrosAwusa [lpocnekT YmpaB/sBalloTO APYXKECTBO e JieJlernpaso HAKOU OT QYHKIMHUTE CH, KaKTO
e onucaHo no-goJay B [Ipocnekra.

BOp,C['bT Ha JUPEKTOPUTE HA YIIPABJIABALIOTO APY?KECTBO CE€ CbCTOU OT:

r-H luep Mong (Pierre Jond)

[J1aBeH U3MI'bJIHUTEJIEH AUPEKTOD U YpaBJIsiBall AUPEKTOD
Amundi Luxembourg S.A.

JlrokcemMbypr

r-H JleiiBug Xapt (David Harte)
['1aBeH U3II'bJIHUTEJIEH AUPEKTOD
Amundi Ireland Limited
Upnanaus

r-H BepHap ae But (Bernard de Wit)
CbBETHUK Ha I'JIaBHUS U3II'bJHUTEJIEH JUPEKTOD
Amundi Asset Management S.A.S.

OpaHnus

r-ka CesiH Boiiep-Lllamapp, (Céline Boyer-Chammard)

PbkoBoguTENM HA OTAEN Y cTOWYMBa TpaHchOpManus U OpraHyu3anus”
Amundi Asset Management S.A.S
OpaHnus

r-H [lackan BuBwi (Pascal Biville)
HesaBucyM fupeKTOp

r-H Kiox Kpemep (Claude Kremer)

[MapTHBOp Ha Arendt & Medernach S.A.
HesaBucyM fupeKTOp

r-H ®pancoa MapuoH (Francois Marion)
HesaBucyM fupeKTOp

['eHepa/IHU yIpaBUTEIH Ha YIIPaBJ/IsSBALIOTO JPYKECTBO:

I/1aBeH U3'bJIHUTEJIEH AUPEKTOP r-H ITuep Hony (Pierre Jond)
4 YOpagsJisiBall JUPEKTOP

3aMeCTHUK IVIaBeH U3II'bJIHUTEJIEH r-H [luep Bosuo (Pierre Bosio)

JMPEKTOp U I'/IaBeH onepaTuBeH

JAMPEKTOp

PbkoBoauTE ) ,BU3HEC M MPOAYKTH " r-»ka Jlopenana Kapsiertu (Loredana Carletti)
3aMeCTHUK IJ1aBeH U3II'bJIHUTEIEH r-»xa Kapune Jlaypencun (Karine Laurencin)

JUpeKTOop, ,PHCKOBe U CLOTBETCTBHE"

Jpyru ynpasJisiBaHU B3aUMHU UHBecTUIMOHHU poHo0Be (FCP) oT YnpasasaBawoTo apyxectBo ca Amundi SIF, Amundi S.F.,
Amundi Unicredit Premium Portfolio (crapo nHaumeHoBanue MyNEXT), Amundi Total Return, Camca Lux Finance,
Innovative Investment Funds Solutions (B mukBuganus), Amundi Asia Funds, Europe SectorTrend, Amundi Multi-Asset
Portfolio, Amundi, Commerzbank Stiftungsfonds Stabilitdt, Commerzbank Stiftungsfonds Rendite.
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YrpaBisiBal[OTO APYKECTBO € pa3paboTU/I0 U HPUJIOKHJIO MOJUTHKA 32 Bb3HArpaXKZeHUs, KOSTO ChbOTBETCTBA Ha
Y moJinoMara cTabujHo 1 eheKTUBHO yIpaBJieHHe Ha PUCKA, Pa3noJiaralKy ¢ 6U3HeC Mo/ieJl, KOUTO 0 eCTECTBOTO CH He
HacbpyaBa MMOEMaHeTO HAa MPEKOMEePEH PUCK, HECBBMECTUM C pUCKOBUA mpodus Ha [loadoHmoBeTe. YpaBasBauoTo
JPYKeCTBO e UAeHTUULHUPAJIO CIYKUTEJIUTE CH, YUATO NpodecruoHaNHaA AeHHOCT 0Ka3Ba 3HAUUTEJHO BJUsSHUE BbPXY
puckoBuTe npoduan Ha I[logdoHgoBeTe, U Ile TapaHTHpa, Ye Te L€ CHa3BaT MOJUTHKATA 32 Bb3HArpaXKJeHHUATa.
[TonmTHKaTa 3a Bb3HArpaXKJeHUsITa HAa YIIPaBJABAILOTO APYKeCTBO UHTerpUpa yIpaBJjeHHe, CTPYKTypa Ha 3alJallaHe,
6asaHCUpaLla MOCTOSIHHU U MPOMEHJIMBU KOMIIOHEHTH, KaKTO U MpaBUJa 3a CbIJIACyBaHe HA PUCKA U J'BJITOCPOYHOTO
npeAcTaBsiHe, KOUTO UMAT 3a LieJ JJa CbOTBETCTBAT HA OM3HeC CTpaTerusiTa, LieJIUTe, [IeHHOCTUTe U UHTepecuTe Ha
YnpaBasBauoTo JgpyxecTBo, Ha SICAV U Ha aKLMOHepHUTe, U BKJIIOYBA MepPKH 3a NpeJoTBpaTsaBaHe HAa KOHQJIUKTU Ha
WHTepecH. YNpaB/saBalOTO JPYKeCTBO rapaHTHpa, Ye OlleHKaTa Ha NpeJCTaBAHETO e CBbp3aHa C MHOTOIOJUIUIHUTE
pe3yaTaTy, nocturHatu oT SICAV, u ye eliCTBUTENHOTO 3aMJallaHe 3a 6a3UpaHUTe Ha Npe/CTaBSIHETO KOMIOHEHTHU OT
Bb3HArpaXKJEHUETO Ce pasnpejess npe3 Cblusa nepuof. I[loAPOGHOCTH OTHOCHO aKTya/HaTa MOJIMTHKA 3a
Bb3HarpaXkJleHusiTa Ha YNpaB/asBalOTO JPYXeCTBO, BKJIIOYHUTEJHO, HO He caMoO, ONMCaHHMe Ha HA4yMHa, 10 KOWTO
Bb3HArpaXKAeHUsATa U OOHYCUTe Ce HW3YMUCJAABAT, M CAMOJIMYHOCTTA HA JIMLATA, OTrOBOPHHM 3a JaBaHeTO Ha
Bb3HarpaXJeHHUATa U GOHYCHUTe, Ca HAJIMYHU Ha aApec https://www.amundi.lu/retail /funds-regulatory-pages, a xapTHeHo
KOIMe e HAJIMYHO 32 MHBECTUTOPUTE 6e3IJIaTHO NPU MOUCKBAHE OT CeJja/IMILeTO Ha YIIPaBJIsIBALOTO APYKECTBO.

C. HHBeCTMLMOHHHUAT MEHUKBP

[To cusiaTa Ha crlopa3yMeHUeTO 32 MHBECTULHOHHO yIIpaBJIeHHe MeX/y YIPaBasaBaLlOTO APYKeCTBO U MHBECTUIIMOHHHUS
MeHUKBD (,CopasyMeHue 3a UHBECTHLMOHHO yIpaBJjeHUe“) c MocjejBalljdTe My H3MeHeHUs YNpaBJsBalOTO
JIpyxecTBo e HasHauuso First Eagle Investment Management, LLC kaTo MHBecTHULIMOHEH MeHHU/PKbp, OTroBapsLl 3a
eXXeJIHEBHOTO 06110 yIIpaBJeHWe Ha UHBECTULIMUTE U Ha ABaTa [logdonaa - First Eagle Amundi International Fund, First
Eagle Amundi Income Builder Fund u First Eagle Amundi Resilient Equity Fund’s investments.

Cnopa3yMeHHETO 3a MHBECTUIIMOHHO YIpPaBJeHHUE € CKJIIYeHO 32 HeonpeJesieH CPOK U MOoXKe J1a O'bJle IPeKpaTeHo Mo
BCSIKO BpeMe OT KOSITO U Jia € OT CTPaHUTe C npeju3BecTHe OT 3 (TpH) Mecelja UJIM eJHOCTPAHHO OT YNpaBJsiBaLlOTO
JPY?KeCTBO B CJIy4ad Ha C'bIeCTBEHO HEU3II'bJIHEHHE, KAKTO e leGUHUPAHO, OT CTpaHa Ha HBECTULIMOHHUS MEHUDKBD.

Amundi Luxembourg oTroBaps 3a 3amjaljaHETO Ha BCAKO Bb3HarpaxkaeHve Ha VHBeCTULMOHHUS MeHHU/KBP, KAKTO
e onucaHo gonbanuTesiHo B Yacrt II; Pazdena 11, TAKCH U PABHOCKH".

D. Banka ACIO3UTAp U IVIATEKEH areHT

CovraacHo Cnopa3yMeHue 3a [IeNIO3UTap Y IJaTeXXeH areHT B cuja oT 13 oktoMBpu 2016 r. bopAabT Ha fupekTopuTe
HasHauu Société Générale JItokceMOypr KaTo Jeno3uTap U maaTexeH areHr (,/lenosurap“) Ha akTUBUTE Ha J[py>KeCcTBOTO
3a Heompe/JieJieH cpok. TakoBa criopasyMeHue 3a MONEeYUTEJICTBO U IIJIaTeXeH areHT MoXKe Jja 6'b/le IPeKpaTeHO OT KOSATO
Y Jla e OT CTPAHHUTE C MUCMEHO NPeU3BeCTHE OT TPU Mecella UM He3a6aBHO IIPH ONpeJieJIeHH 06CTOSTE/ICTBA.

l'[apwu—mTe CpeacTBa U APYyruTe aKTUBH, CbCTAaBJIABAILIKM AKTUBUTE HA [lpy)KeCTBOTO, aie ce CbXpaHABaT OT [l,eno31/1Tapa oT
HMETO Y U3KJIFOYUTE/JIHO B UHTEpPEeC Ha AKL[I/IOHepI/ITe.

JlenosuTapbT MOXe CbC ChIJIAaCHETO Ha /lpy»KeCcTBOTO [Jja B'b3JI0XKHU ChbXpPaHEHHETO Ha LleHHU KHMXKA Ha ApPYTrH GaHKHY,
GYHAHCOBU MHCTUTYLIMU UJIM KJIMPHUHTOBU KbIY 33 LIeHHU KHMXKA, KaTo Clearstream u Euroclear. ToBa o6ave HsMa Ja
MOBJIMsSIe HA OTTOBOPHOCTTA Ha [leno3uTapa.

Jleno3uTapbT U3II'bJIHABA BCUYKHU Ollepaliiy, CBbp3aHHU C eXKeJJHEBHOTO aIMUHUCTPUpPaHe Ha aKTUBUTe Ha /Jlpy»KecTBOTO.

OcBen ToBa /lemo3uTap’bT U3II'bJHABA YKa3aHUATA Ha bopja Ha JUpeKTOpHUTe U B CbOTBETCTBHE C TAX OPraHU3MUpaA
CeThbJIMbHTA Ha C/EeJIKUTE, CBbP3aHHU C NIOKYIIKaTa UM 0CBOOOXK/aBaHEeTO Ha aKTHUBH Ha /lpy>KecTBOTO.

B nonbyiHeHue [leno3uTapbT TPsiGBa Aja rapaHTUPa, Ye:

- mpojax6aTa, eMUTHPAHETO, 00PaTHOTO U3KyIyBaHe, KOHBEPTHUPAHETO U aHYJIMPAHeTO Ha AKL[UH OT JIpy»KeCcTBOTO
WJIK OT HETOBO HMe Ce OChLIECTBSIBAT B ChbOTBETCTBHE C JIIOKCEMOYPICKOTO 3aKOHOZAATEJICTBO U YUpeJUTeTHUS
ycTaB Ha /lpy»KeCcTBOTO;

- IpH cAeJIKY, BKJIIOYBALM aKTUBU Ha Jlpy>KecTBOTO, HacpelljHaTa NpecTalys ce IpeBeX/ia B 110J13a Ha [lpy>KeCcTBOTO
B paMKHTe Ha 0OMYallHUTEe CPOKOBE; U

- OpuxoJuTe Ha Jpy>ecTBOTO Ce U3M0J3BaT B CbOTBETCTBUE C YUpeJUTETHUS YCTaB.

Jeno3uTapbT TpsA6GBa Jja oJ1ara pa3yMHU IPHXKU IPU U3I'bJIHEHHMETO Ha QYHKIIMUTE CU. [IeN03UTap’bT HOCH OTTOBOPHOCT
3a 3ary6aTta Ha ¢pUHAHCOB MHCTPYMEHT I10J, HEroBO NMONEYUTEJICTBO. B TakbB ciy4yall Aeno3uTapbT Tps6Ba Jja BbpHe
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GUHAHCOB MHCTPYMEHT OT UJEeHTHUYEH BHUJ UK CbOoTBeTHaTa cyMa Ha SICAV 6e3 HeonpaB/aaHo 3a6aBsiHe, OCBEH aKO He
JIOKaxe, 4ye 3ary6aTa e Bb3HHKHAJIA B pe3yJ/ITaT Ha BBbHIIHO CbOUTHE U3BbH HETOBUS pa3yMeH KOHTPOJI, IOC/Ae CTBUATA
OT KOeTO He 6uxXa MOTJIY Aa 6bJaT U30erHaTH BbIIPEKH BCUYKHU PAa3yMHHU YCUIHUs. B ChOTBETCTBUE C JIIOKCEMOYPICKOTO
3aK0HO/ATeNCTBO Jlerno3utapbT Hocu oTroBopHocT npef SICAV u AkiuoHepuTe 3a BCsKa 3ary6a, IOHECEHA OT TIX U
J'bJDKAILA Ce HeYCIellHO UM NOTPEIIHO U3IIbJIHEHHE Ha HETOBUTE 33 b/KeHHUs1. Tol NMa npaBo a noBepsiBa GUHAHCOBU
WHCTPYMEHTH Ha GaHKU KOPECNOHJEHTH, APYrd GaHKH M CUCTEMH 3a CEThJMBHT Ha LieHHM KHMKA, HO TOBa HAMa
Jla TMPOMeHH HeroBaTa OTIOBOPHOCT. CHHUCBHKBT C TaKHWBA NPeACTABUTENH WM HNOTeHLHAJHUTEe KOHQJIUKTH Ha
WHTepecH, KOMUTO MOXe Ja MNpoU3TeKaT OT TaKoBa JieJlerMpaHe, e HajJu4yeH Ha ajpec https://www.securities-
services.societegenerale.com//fileadmin/user u load sgss 2024 Global Custod SGSS France Global Custody Network
2024-02 1 .pdf and https:
3aKOHOJATEeJCTBOTO Ha TpeTa JbpKaBa H3HUCKBA onpefesneHd (GUHAHCOBUM HHCTPYMEHTH Ja ce JAbpKaT MOJ
MONEYUTEJCTBO OT MeCTHAa OpraHu3alusi, HO HAMa MeCTHM OpraHM3ald{, KOHUTO OTrOBapsIT Ha H3UCKBAaHETO 3a
Jleserupase, /lenosutapbT UMa IpaBo Ja Jejlerupa Ha MeCTHA opraHu3alus, Ipu ycjaoBue ye (i) MHBeCTUTOPUTE ca GUIH
HaJ1e’kHo MHopMUpaHU U (ii) MHCTPYKIUH 32 AeJIeTUPAHETO Ha ChbOTBETHATA MECTHA OPTaHU3aLUs ca GUJIH JaJIeHU OT
nau 3a SICAV.

Ha /lemo3uTapa He e pa3pelleHo [ja U3BbPIIBA AeWHOCTHU 110 oTHOoIeHue Ha SICAV, KonuTo Moxe Zja MOpoAAT KOHPJIUKTH
Ha UHTepecu Mexay SICAV, akuvoHepuTe U caMus /[leno3uTap, OCBeH ako He e UJeHTUPUIMpPa N0 MOAXOASAI] HAYUH
TaKuBa Bb3MOXXHU KOHQJIMUKTH Ha MHTEpecH, He e paszesu QYHKLUOHATHO U HepapXUyHO U3I'bJIHEHUETO Ha CBOUTE
3aJ’b/DKeHUs1 KaTo /Jleno3uTap OT APYrUTe CU MOTEHLMaJHO BJAM3ALIM B KOHQJIUKT 3aJb/DKEHHUS U He e OCUTYpHI
NOAXO0AAII0 UAeHTUPULMPaHe, yIpaBJeHUe, HabJloleHMe U pa3KpyMBaHe Ha NMOTeHLHaJTHUTe KOHPJUKTH Ha UHTepecu
npeJ akIiMOHepuTe.

E. AJAMUHUCTPATUBHUAT areHT

YnpaBisBalioTo APYKecTBO Ha3Hayu Société Générale Jlrokcembypr (mo-paHo Société Générale Securities Services
Luxembourg no cauBaHeTo Ha 1 aBrycT 2014 r. cbec Société Générale JlrokceMOypr) KaTo AIMUHUCTPAaTHBEH areHT Ha
Jpy>xecTBOTO 3a HeolpeieJieH CPOK cbriaacHo Cnopa3yMeHue 3a aAMUHUCTPATUBEH areHT, NoAnrcaHo Ha 6 wouu 2006 r.

Société Générale JlrokceMOypr, kKaTo AAMHUHUCTPATUBEH areHT Ha /Ipy»KecTBOTO, OTroBaps, MeXxJAy ApPYrd Hella, 3a
exxenHeBHOTO onpenesissHe Ha HCA Ha Bceku Kiac Akium ot Bceku [lodoH/, NpaBUIHOTO BOJIeHe HA CYETOBO/CTBOTO HA
JpyKecTBOTO Y BCUYKH APYTU aAMUHUCTPATUBHU QYHKLMY, U3UCKBAHU OT 3aKOHUTe Ha Besnko xepuorctso JltokceMbypr
Y OIIMCAaHU JOI'bJHUTEHO B TOPECIOMEHATOTO CIIOPa3yMeHHe.

['opecrioMeHaTOTO ciopasyMeHHe Moe Jia 6'bJie IpeKpaTeHo OT KOSITO U Jia € OT CTPaHUTe C NMCMeHOo NpeAu3BecTUe OT
TPU Mecela UM He3abaBHO IIPU ONpe/iesIeHH 00CTOSTE/ICTBA.

F. Perucrpartop

YnpaBsisiBaloTo ApyKecTBO Ha3Hauu Société Générale JltokcemOypr (no-paHo European Fund Services S.A. 1o ciuBaHeTo
My Ha 1 rosin 2015 r. cbe Société Générale JIrokcemOypr) kato PervctpaTop Ha [py’kecTBOTO 32 Heonpe/iesieH CPOK.

Société Générale JlrokceMbypr e 6a3upaHo B JIIOKCEMOYPr ApPY>KeCTBO C OrpaHUYeHa OTTOBOPHOCT (Société anonyme)
Y 4ieH Ha Société Générale Group.

PerucrpaTopbT OTroBapsi 3a 06paGOTBaHETO Ha 3alMCBAHUATA 33 AKIMH, YPEXKIAHETO Ha 3asiBJEHHsA 33 06PaTHO
W3KYIyBaHe U KOHBEpPTUPaHe, IPYeMaHeTo Ha TpaHCdepH Ha CPesICTBA, CbXpPAaHEHUETO HA PErUCT'bpa Ha AKIIMOHEPUTE Ha
Jlpy»KecTBOTO, IPeJOCTAaBIHETO HA CepTUUKATH 38 AKLUHU NPH OUCKBaHE, ChXPAHSIBAHETO Ha BCUYKH HEEMHUTHPAHU
ceptudukaTi 3a AKIUMU Ha [lpyKeCTBOTO, MpUEMAHETO Ha cepTHUUKATH 3a AKUMH, NpeAaJieHU 33 CMsHA, 06paTHO
W3KyIyBaHe WK KOHBEPTHUPAHE, ¥ OCUTYPSIBAHETO U HA6JII0/[aBaHEeTO HA U3 PALIAHETO 10 MOI[ATa Ha OTYETH, U3BECTHS U
JPYTH TOKYMEHTH 10 AKIIMOHEPHTE.

G. JucTpuGyTOpM M APYrH NOCpPeAHULLU

YnpaB/sBalo0TO JPYykKeCcTBO MOXe Jla Ha3HayaBa 6aHKH, GUHAHCOBU MHCTUTYLHUU U JPYTd OTOPHU3HUPAHU NMOCPEJHULU
kaTo Juctpubytopu u [locpeHULIM, KOUTO NIpeJjlaraT v NpoJiaBaT AKLMUTE HAa UHBECTUTOPU U 06paboTBaT 3asBJIeHUATA
3a 3alMcBaHe, 06paTHO U3KyIyBaHe, KOHBEPTUPAaHe U NPeXBbpJsAHe oT AKLHoHepuTe. C'brJlacCHO 3aKOHO/IaTeJICTBOTO Ha
J'bP’KaBHUTE, B KOUTO AKLMUTeE ce NpejJiaraT, TakuBa [locpeiHUIM MOXe, CbC CbrjlacieTo Ha bopia Ha AUpeKTOpuUTe, Aa
JlefiCTBaT KaTo NO/CTaBeH! JIMLja 32 UHBECTUTODA.
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HezaBucrMO OT rOpHOTO, AKIIMOHEDP MOKE ZIa MHBECTUPA NPSIKO B JIpyKecTBOTO, 6€3 Zja M3M10J13Ba YCAYTUTE Ha OCTABEHO
JIIe.

MHBecTUTOp MOXe IO BCAKO BpeMe /la NOMCKa MMCMEeHO AKIMUTe Aa 6bJaT perucTpUPaHu Ha HEroBO HMe, KaTo B TO3U
cay4al, cies nNpefocTaBiHe OT HWHBECTUTOpa Ha Perucrparopa Ha CbOTBETHOTO IMCMO 3a IMOTBBPXKJAEHUE OT
NO/ACTaBeHOTO JIMIle, PerucTpaTopsbT Ilie BIulle CbOTBETHOTO NPEXBbPJISHE U UMETO Ha MHBECTUTOPA B PeTMCTbpa Ha
AkuuyTe M l1e yBeIOMU CbOTBETHO NO/ICTABEHOTO JIMLIE.

Bbnpeky ToBa U3/10KEHUTE MO-TOPe KJIay3U He ca IPUJIOKUMH 3a AKILMOHEPH, KOUTO ca PUA0OUIN AKIIMU B IbPKaBHY,
B KOMTO U3I0JI3BAaHETO Ha YCJAYIUTe Ha MOACTaBeHO Jule (uau Apyr [locpeJHUK) e HEO6XOAUMO UJIH 33 bXKUTENHO 10
I0pU/IMYECKH, PeryJIaTOPHU UJIU HENPEeOoA0JMMHU OT IPAaKTHUYHA IVIe[jHAa TOYKA NIPUIMHH.

BbB Bp'b3Ka c Bcsiko 3anucBaHe [locpeJHUK, YI'bJTHOMOIIEH /1A ZIeCTBA KaTO IMO/ICTABEHO JIMLe, TPsiOBa [ja ieKIapupa npej
Bop/sia Ha AUpeKTOpUTE, e, MeXAY APYTH Hella:

- uHBeCcTUTOPBT He e Jlune ot CAL;

- Ille yBeJJOMU He3ab6aBHO Bopsa Ha fupekTopuTe U Perucrpatopa, ako Hay4H, 4e UHBECTUTOD e cTaHas Jlule oT
CAIL;

- aKo MMa IpaBOMOILMS 33 B3eMaHe Ha pelleHus [0 OTHOIIeHHe Ha AKLIMH, KOUTO CTAHAT COGCTBEHOCT B I10J13a Ha
Jluue ot CAIll, me npeanpreMe HEOOGXOAUMHUTE JIeHCTBUS 32 06PATHO U3KyINyBaHe HA AKIIMUTE; U

- HfIMa yMULUIEHO Jila IPexXBbpJs WJIU NpefoCcTaBsd AKLUM, TEXHU YaCTH WUJU JIUXBU BBbpPXY TAX Ha Jluua ot CAILL
U HAMa AKLUU Ja ce npexBbpaAT B CAILL

BOp,C['bT Ha JUPEKTOPUTE MOXE I10 BCAKO BpeMe a U3UCKA OT HOCpe,Z[HI/lLll/ITe, KOUTO ﬂeﬁCTBaT KaTo MnoACTaBEeHH JIMla,
AOII'bJIHUTEJIHU AEKJIapalliHX 34 IOCTUTaHe HAa CbOTBETCTBHE C IPOMEHH B IIPUJIOXKUMUTE 3aKOHU U pa3n0pea6n.

Bcuuku Ilocpe fHULM TPAGBA Aa NPEJOCTABIAT HA BCEKU MHBECTUTOP MO HETOBO MCKaHe Konue Ha To3M IIpocnekT,
JoKyMeHTa ¢ KJ1w4oBa nH$opManus 3a cboTBeTHHA [logdona u Knac aknuu, roaMIHUS U MOJIYTOJULIHUS OTYET
(MM BCAKO MOJ0GHO JOMbJIHEHUE, MPUJIOKEHHEe WIH HHPOpMAIMOHHA GeJiekKa, KAKTO MOXKe a ce M3UCKBa OT
NPUJIOKMMOTO 3aKOHOAATEJICTBO) NpeH 3allMCBaHeTO Ha AKIMHU B /Ipy>KeCTBOTO OT HHBECTHUTOPA.

H. IIpeacraBuTes Ha APYKeCTBOTO

KoraTo ce M3MCKBa OT MeCTHUTe 3aKOHM M pa3nopesby Ha JbpXKaBHUTe, B KOUTO AKLHMHU ce NpejJsarar 3a Ny6JaddyHa
npojaxo6a, Ipy»KecTBOTO MOXe Jja Ha3Ha4u cBoM npeacTtaBuTesu (,[IpeacraBuTenn”), oT KOUTO BCceKH JleH Ha ThpryBaHe
Morar Jia ce NoJiy4aT lleHUTe Ha ThpryBaHe 3a Bcuuky [londoHi0Be, KaKTO U pyra odunraiHa MHopMaLus, CBbp3aHa
¢ Jlpy»ecTBOTO, KAKTO € ONMKCAHO B AOMI'bJIHEHUATA K'bM TO3H [IpocnekT (,JombiHeHus"), KOUTO MOXKe /1a ca IPUKpeneHu
K'bM Hero, BbB Bp'b3Ka C Ipe/iJlaraHeTo Ha AKIIMU B pa3/IMYHUTE J'bpXKaBH, B KOUTO JpyKecTBOTO Liie NOJYyYH perucTpanms
3a My6JIMYHO Npe/ijlaraHe Ha CBOUTE AKIIUU.

VIII. KOH®JIUMKTHU HA UHTEPECH

Moske fa CbleCTBYBAaT 3HAYUTEJHN KOHQJIMKTH Ha UHTepecu MexAay JpyxecTBOoTo, HeroBuTe AkunoHepy, Amundi, CA
Group (xosiTo B MOMeHTa npuTexana 74,16% ot Amundi), First Eagle Investment Management, LLC u TexHUTe A'blLiepHU
JpyKecTBa (BK/IIOYUTENHO YIIPAB/IABAILOTO ApPY>KecTBO). Te BKIOYBAT C/1€LHOTO:

Amundi Luxembourg 1 Amundi Asset Management ca npeku WM HENPeKH AbLUIepHU JpyxecTBa Ha Amundi. [pyru
JbLlepHU ApykecTBa Wi ¢uanany Ha Amundi, KaKTO U CXeMH 3a KOJIEKTUBHO MHBeCTHpaHe, yNpaBJsiBAaHU U/HUIU
npejlaraiv oT MHBeCTHLIMOHHUSA MEHU/K'bP U HETOBUTE J'bLIEPHU APYKeCcTBa U uIranmy, Moxe Cblio Ja ca AKIMOHepHU
Ha /lpyecTBOTO.

CA Group v HelHUTe PUIMAIN MOTAT Jja KyIyBaT U NpoJaBaT 32 COGCTBEHA CMeTKa LieHHU KHUXKa, B KOUTO Jlpy»KeCcTBOTO
CbIIO MHBECTHDA. B fomb/IHeHNe, TPU HOpMaJleH X0J, Ha GU3Heca, JIpy>KecTBOTO MOXe [Jja KyIyBa U MpoJiaBa aKTUBHU OT
v Ha CA Group ¥ HeliHHTe Gu/najiy, Ipy yCI0BUe Ye C/leJIKUTe ce U3BbPLIBAT HAa IPUHIIMIIA HA HE3aBUCUMOCT Ha CTPAHUTe.
CA Group ¥ HeitHUTe GUIMAIHN MOTAT ChLIO J1a ABAT ChBETH 32 MHBECTUPAHE M0 OTHOLIEHHE Ha WJIK Jja YIIPaBJISIBAT APYTH
boH0Be, KOUTO Ca UHBECTUPAHMU B CBIUTE LIEHHU KHUKA, B KOUTO UHBECTUPA U [lpy>KeCcTBOTO.

Toi kato CA Group u HeWHUTe QuUIMAIU ca, Mexdy dpyeu Hewjd, U OCHOBHM 0aHKOBU MHCTUTYUMH, CA Group u Te3u
¢dusMany Morar Jja 3aeMaT lapyd Ha MHOTO OT APYXKeCTBaTa WJIH B JAbPKaBUTE, B KOUTO JpyKecTBOTO lie UHBECTUPA.
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IX.

Pemenusita 3a kpegutupane, kouto CA Group u HeWHUTe PUIMAJM B3UMAT IO OTHOLIEHHWE HAa TAKWBA JAPYXKeCTBA
Y 'bp>KaBY, MOXKe Jla OKaXkaT BJHMSHUE BbPXY l1a3apHaTa CTOMHOCT Ha LieHHUTe KHWXa, B KOUTO /J|py»KecTBOTO HHBECTHPa.
OcBeH ToBa nosunusaTa Ha CA Group ¥ HeliHUTe QUINAIN KAaTO JUepH Lie 6bJie B IOYTH BCUUKHU CIy4au I'bpBOCTENEHHA
3a [leHHUTe KHUXa, B KOUTO JIpy»KecTBOTO HHBECTHPA.

CA Group u HeliHuTe QuUIMaIM yYyacTBAT U B JIPyry JeHHOCTH, BKJIIOYBALM UM BJHsEIM Ha LleHHUTe KHHUXa, B KOUTO
JpyxectBoTO 11e nHBecTtupa. [lo-koHKpeTHO CA Group v HelHUTe GUIHATN MOXKe []a YIACTBAT B TeHePUPAHETO Ha CJIeJIKH,
3acsAralliy TaKuMBa LleHHU KHIKA, Jla TapaHTUpaT TaKUBa LleHHU KHMXKa U JAeicTBaT KaTo OpOKep-AUIBbp BBB Bpb3Ka
C TaKMBa LleHHU KHWXKa. B jonbaHeHue CA Group U HeliHUTe QUIMaNN MOXKe a U3BBPIIBAT APYTH YCIYTH 3a JpyKecTBa
B NOPTGOIMOTO U Jia ToJy4aBaT TaKCH, KOMUCHUOHU U APYTH Bb3Harpax/eHus 3a TX.

CayxuTesv Ha UHBECTULMOHHUS MEHUPKDBD (BKJIIOUUTENHO MEHU/KbPHU HA MOPTHOJINO) ca MEHUK'BPHU HAa MOPTHOTHO
3a olpe/iesIeHU KJIUEHTHU U Apyry GoHJ0Be, KOUTO U3M0JI3BAT B OOLIM JMHUU N0406HAa UHBECTULIMOHHA NIporpaMa KaTo
Tasu Ha llogdoHza, ynpaB/siBaH OT TAKOBA JIMIE, BKJIIOYUTENHO COGCTBEHHW U CBBP3aHU CMETKU. B JombiHeHue
VHBeCTULIMOHHUAT MEeHU/K'bpP B MOMEHTA U3II'bJHSABA UM B ObJellle MoXe Jla U3II'bJHABA POJIsATa HA UHBECTULMOHEH
CbBETHUK Ha JPYTHM HWHBECTUIMOHHHU (QOHJI0BE WM CMETKU (BKJIYUTENHO COOCTBEHHM CMETKH), HSIKOM OT KOHUTO
NPeAOCTaBAT NOOIPUTENHHU Bb3HArpaXAeHus (KaTo HallpUMep TAKCH 32 NOCTUTHATH pe3yJTaTH). B pe3ystaT Ha ToBa
JIeHHOCTUTE MO yIpaBJeHre Ha UHBECTULMUTe Ha UHBECTULMOHHUSA MEHUKBP MOXe [ja MOPOAAT KOHQJIUKTU MEXAY
uHTepecuTe Ha [loadoH U HHTepecuTe HA MHBECTUIIMOHHUSA MEHU/KBD, KAKTO U NOTEHIMAJHO MeXy UHTepecuTe Ha
pas3/IMYHUTE CMETKH, YIIpaB/asBaHU OT MHBEeCTUIIMOHHUS MeHU/KbD, OCHOBHO 10 OTHOIIEHHe Ha pasnpejiejssHETO Ha
Bb3MOXHOCTH 32 UHBECTUPAHE MEX/Y MOA0GHU CTpaTeruu. Makap ye THBeCTULIMOHHUAT MEHUPK'BD U TPUES IPOLEeAYPU
3a pasnpejesisHe, LeJsALM JJa OCUTYPAT OE3NPUCTPACTHO OTHOLIEHHWE KbM BCUYKH CMETKH B TeYEeHHe Ha BPEMETO,
Bb3MOXHO € /1a Bb3HUKHAT 06CTOSITE/ICTBA, KOUTO HAJIAraT TpeTHPaHe C/ydald Mo Caydaid, U MOXe He BCUUKHU KJIHEeHTCKU
CMEeTKH Jla y4acTBaT B CbhlljaTa cJiejKa. [JoHsikora MeHU/Kbp Ha NOPTQOIH0 MOXKe Ja pellly, ye JaJileHa HHBeCTUIMOHHA
Bb3MOXKHOCT MO3Ke /Ia e IIOJX0/SI1la CAMO 33 HIKOW CMEeTKHU, UJIM CMETKUTe, ypaBJ/isiBaHU OT UHBeCTULIMOHHUSA MEHUKBD,
MOXe Jila 3aeMaT pa3/IMYHM NO3ULMU IO OTHOIIEHHEe HAa KOHKpeTHa LieHHa KHura. B Te3u ciaydyau WHBeCTULMOHHUAT
MEHU/DKBP MOXKe /1a U3BBbPLIM PA3IMYHU UM NPOTUBOIOJIOXKHHU CHEJKH 33 e/lHa WM HAKOJIKO CMETKH, KOeTO MOXe Jia
OKake BJIMSIHMeE B'bpXY MasapHaTa lieHa, U3I'bJIHEHHUETO Ha CJeJIKUTe WIM BBbpXY JBeTe, B yUIbpO Ha e/lHa WJIM NOoBeye
JIpyru cMeTKU. TakcaTa 3a HOCTUTHATH pe3yJITaTH, A b/DKMMA [0 OTHOLIEHHe Ha HAKOU KilacoBe akIMuy, MOXe /a MooLIpU
VHBeCTULIMOHHUSA MEHU/PK'BD Aa IPAaBU UHBECTULUY, KOUTO ca [10-PUCKOBU UJIU MO-CNEeKYJIaTUBHU, OTKOJIKOTO 61Xa 6U/Iu
IpU JIMIICaTa HAa TaKaBa TaKca 3a IOCTUTHATH pe3yJTaTH.

WHBECTUIIMOHHUSAT MEHUKBP MOXe J1a oJIy4yaBa 60HYCH OT 6POKePH U KOHTPAreHTH, U36paHu Jja U3BbPIIBAT CAEJKHU OT
nMeto Ha [logdonzaa. UHBECTUIIMOHHUSAT MEHU/DKBP MOXe Jla pelly Ja IJIaTH Ha OPOKep WM AUIBP, KOUTO U3BBPIIBA
WJIM IJ1a11A 32 U3BbPIIBAHETO HA IPOYYBaHe UM APYTH YCAYTH, 10-BUCOKH KOMUCHOHH, OTKOJIKOTO 61Xa OUJIN HAaYUCJIeHU
OT ApYyT GPOKEP WJIM AUIbD 32 U3BBPLIBAHETO HA ChILATA C/eJIKA. YCIYTH 3a MPOyYBaHe, MOJy4YeHH Ype3 U3M0JI3BaHeTO Ha
KOMHCHOHH, IPOU3THYALM OT CAeJKH ¢ NOPTPOJHOTO, MOXKe Jja O'bJAaT U3NO0J3BAHU OT VHBECTULIMOHHUS MEeHUKbP
B IPYyTUTE My UHBECTULHOHHHU JIEHHOCTH U 3aTOBA JIpy’KeCTBOTO MO>Ke Jja He O'b/ie, BbB BCEKH KOHKPETEH C1yda, NPeKUsT
WM HeNpekusIT OGeHedulMep Ha INpeJOCTaBeHUTEe YCJAyrM 3a HpoyyBaHe. WHBECTULMOHHUAT MEHUKbpD € INpHes
HOJIMTUKU U NPOLeAypH, FTapaHTUpaIlY, Ye 1lje B3eMa pa3yMHH MepKH 32 OTKpUBaHe Ha KOHQJIMKTH Ha UHTepecH, KOUTO
61xa MOTJIM 1a Bb3HUKHAT B U3II'bJIHEHUETO Ha MUCHUATA.

H3BBbpmiBalku 06MeH Ha BajlyTa M 3aKyNyBalK{ WM NPOJABAMKH IeHHU KHUXKA WM APYTU aKTUBU Ha J|pyKeCcTBOTO,
VHBeCTULIMOHHUAT MEHUPKDBD, KAaKTO U BCceKU GuJIMag MOXe Ja JAeicTBa KaToO KOHTPATeHT, B'b3JIOXKUTEJ, areHT WJIU
6poKep B cZie/IKaTa U Moxe Jia 6'b/le Bb3HATPaJieH OT/e/IHO B TOBA My KauecTBO.

BcHYKM MHBECTULMOHHU YCJIYTH, OCBEH aKO He e pa3pelieHo JPYyro OT NPUJIOKUMOTO 3aKOHOJAATEJICTBO, UJIM ChBETH,

NpeAoCTaBsIHU OT VHBECTULMOHHUSA MEHHU/PKBDP OT MUMeTO Ha /Jlpy»ecTBOTO, Lie ce 6a3upaT Ha MyOJHYHO JOCT'BIHA
nHbopManus.

CHbBUTHUE, KOETO MOKE JIA 3ACETHE IPYKECTBOTO

A. Cpox Ha [IpyxkecTBOTO

Jpy»ecTBOTO HsIMA CPOK. Bbrpeku ToBa [[py»KeCTBOTO MO3Ke Jja 6'b/ie pa3MyCHATO, TUKBUAUPAHO UJIH CJISITO IIPU CJIEJHUTE
06CTOATE/ICTBA:
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B. IIpekparsaBaHe Ha [loagdona niu Knac aknun

BbB Bceku eJUH MOMeHT BopAbT Ha JAUPEKTOPUTE MOXKE Ja pellu JAa npekpaTd koiTo u ga e Ioadonsa wam Kiac,
OT/IaBalKU Jb/DKUMOTO BHUMaHUE HA UHTepecuTe Ha AKLMOHepUTe. B TakbB ciyyail BopbT HA AUpPEKTOPUTE MOXKe J1a
npeJI0KU Ha AKLIMOHepUTe Ha TakbB [loadona nnu Kinac koHBepTupaHe Ha AkiuuTe UM B Akijuu ot Apyr [loadona nnu
Kunac cbriiacHo ycsioBus, ycTaHOBeHU OT Bop/ia Ha AUPEKTOPUTE, UM 00PAaTHO U3KyNyBaHe Ha AKIIMUTE UM Cpelly napu
B 6poii npu HCA Ha AKuus (BK/JIIOYUTESTHO BCUUYKU NPUGJIU3UTENHH PA3X0/iH, CBbP3aHH C IPEKPATSABAHETO), ONpeesieHa
B /leHs Ha oLleHKa.

B ciyyail ye no HIKaKBa IpUYMHA CTOMHOCTTA Ha HETHUTE aKTUBU B KOWTO U Aa e Kiiac najiHe 0 CTOMHOCT, onpejessiHa
OT BpeMe Ha BpeMe OT bopsa Ha AUPEKTOPUTE KATO MUHUMAJIHOTO HUBO 33 epEKTUBHO MKOHOMUYECKO QYHKLIMOHUPaHe
Ha Knaca nnu [loadoHa, nin ako npoMsiHa B MKOHOMHYECKaTa UM NOJIMTUYECKATa CUTYalUs, CBbp3aHa CbC 3aCErHATHS
Knac nnm londona, 6u nMana CblleCTBEHH HeraTUBHHU nocieaunu Bbpxy Kiaca wiau [Moadonpa, wau B ciaydadl Ha
panoHasM3anus Ha NPOAYKTUTE, Ipe/jlaraHu Ha UHBECTUTOPUTE, BopAbT Ha AUpPEKTOpUTE MOXKe Aa pellu Aa U3KYIU
MPUHYAUTENHO BCUUKU AKiun oT cboTBeTHUSA Kinac niu loadong npu HCA Ha Akius (OTYMTalKU e CTBUTENHUTE LIeHU
Ha peasi3aliysi HAa UHBECTUIIMHTE U Pa3X0/IUTe 3a peasn3alus), u3urciaeHa B JleHs Ha OLleHKa, B KOUTO TaKOBa pelleHne
e Byie3e B cuia. [pyKecTBOTO Ie U3MPaTH NHCMEHO U3BecTHe Ha AKIMOHepHTe Ha cboTBeTHUs Kiac uau Ioadoup
MpeAu JaTaTa Ha TAKOBAa NMPUHYJUTEJHO OOpPAaTHO M3KYyNyBaHe, B KOETO ILie MOCOYBAT MPUYMHHUTE U MpOoIeypaTa 3a
omnepalyuTe Ha 0OPAaTHO U3KYIIyBaHe.

Bcuuku 3asiB/1eHHA 3a 3allMCBaHe I1ie 6'baT NIpeyCcTaHOBEHU OT MOMEHTA Ha 06s1BIBaHe Ha IpeKpaTsBaHEeTO.

Bbopeku ropeynoMeHaTUTe IM'bJHOMOLIMS, NPEAOCTABEHU Ha JIUPEKTOPHUTE, 0OLOTO ChOpaHHe HAa AKLIMOHEPUTE Ha
Axunu, eMuTHpaHU B KOUTO U Ja e Kuac unu [loadoua, Moxe Aa M3Kynu o6paTHO, 10 IpeaioKeHue Ha [JUpeKTopuTe,
BcUYKHM Aknuu, emutupanu B Kiaca wiu [loadon/a, u fa Bb3cTaHoBU Ha AKIMoHepuTe HeTHaTa CTOMHOCT HA aKTUBUTE
Ha TexHUTe AKIUU (OTYUTANKHU AEeHCTBUTEJHUTE [[eHU Ha peasiM3alys Ha UHBECTUIUUTE U Pa3X0/JUTe 3a peasn3alus),
n3uucieHa B [leHs Ha OlleHKa, B KOMTO TaKOBa pelleHHe Lie Bje3e B cuJa. HaMa fa muMa u3rMckBaHUs 3a KBOPYM 3a TaKOBa
0010 chOpaHHWe Ha AKLMOHEPHUTE, KOETO 1€ B3EMe pellleHHEe C Pe30JIIIUs, NpUeTa ¢ 0GMKHOBEHO MHO3WHCTBO OT
NPUCHCTBAILUTE UM IPeSCTaBEHUTE.

AKTHBY, KOUTO He ca NpeAoCTaBeHUW Ha COOCTBEHULUTE UM IPU NpPUJIAraHeTO Ha OOPAaTHOTO U3KYIlyBaHe, le 6bAaT
Jlernio3upanu B Caisse de Consignation Ha UMeTO Ha JIMLJATa, KOUTO UMAT NPaBo /ia 'Y MoJIy4aT.

Bcuyku 06paTHO M3KyNeHU AKLIMY 1e 6'bAAT aHYJIMPaHU cjie]] ToBa OT J|py»KeCcTBOTO.

C. PasnyckaHe v JIMKBUAMpaHe Ha /IpyKeCTBOTO

JpyxecTBoTO MOXKe Aa GbJe pasmyCcHATO MO BCSIKO BpeMme C peiieHue Ha O6w0TO cb6paHre Ha AKLMOHEPHUTE, B3ETO
B CbOTBETCTBHE C M3MCKBAHUATA 38 KBOPYM M MHO3UHCTBO, ONIPe/ieJIEHU B YUpeJUTETHUS YCTaB.

KoraTo kanuTaasT cnajiHe MoJ [iBe TPETU OT MUHUMa/JHUTe HeTHU aKTUBH, KaKTO e nocTaHoBeHO B 3akoHa oT 2010 r.
C mocjeJBallUTe My H3MeHeHHs, BopAbT Ha AUPEKTOpPUTE TpsiGBa Ja MOBJWTHEe BbIpOca 3a pas3lyCKaHETO Ha
JpyxectBoTo npes O610TO Chb6paHue HA AKIIMOHEPHUTE.

06110TO cb6paHHe, 32 KOETO HAMA Jja ce U3KMCKBa KBOPYM, lile B3eMe pelileHHe C 0OMKHOBEHO MHO3UHCTBO OT IJlacoBeTe 3a
AK1yHY, NpUCHCTBAILM UM IPeJICTaBEHU Ha CbOpaHUETO.

BbnpochT 3a pa3nyckaHeTo Ha [lpy»KecTBOTO Tpsi6Ba C’bIL0 Aa 6'bJie NOBAUTHAT pej 06110To chb6paHue Ha AKIIMOHEpHUTe,
KOraTO KalUTaJbT CIajiHe N0J] €/[HA YeTBbPT OT MUHUMa/IHUTe HeTHH aKTUBH, KaKTO e TOCTaHOBeHO B 3akoHa oT 2010 T.
Y MocJie/iBalUuTe My U3MeHeHUs. B TakbB caydait O610To chb6paHue 1ie 6'bjie TPoBeieHO 6e3 M3UCKBAHUSA 32 KBOPYM
M pelleHUe 3a pa3NyCKaHe MOXe Ja 6bJle B3eTO OT AKIUMOHEpHUTEe, NMPUTEXKaBallM eJHAa YeTBBPT OT TIJIACOBETE,
NPUCHCTBALLY UK IPeJICTaBEHN Ha CbOPaHUeTO.

CbbpaHueTo Tpsi6Ba Ja ce CBHMKA M0 TaKbB HAayMH, Ye Jla Ce NPOBEeJEe B CPOK [0 YETUPUIECET JHH, CJeJ, KaTo 6'bje
ycraHoBeHO, 4e HeTHuTe akTuBM Ha JIpy’KeCTBOTO ca CHAZHAJU MOJ JBE TPETH WM II0J €eJHa YeTBbPT OT
3aKOHOYCTaHOBEHHUSI MUHUMYM, CIIOPEJ CyYast.

EMutupaneTo Ha HOBU AKIMH OT J|py»XeCTBOTO II[e CIIpe Ha JjaTaTa Ha MyOJIMKyBaHe Ha u3BectueTo 3a 06110 chbpaHue HA
AkuyoHepUTe, Ha KOeTO 11ie 6'b/ie NIpe//I0’KeHO pa3lyCcKaHe U JIMKBUAUPaHe Ha [lpy»KecTBOTO.
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JIukBUUpaHeTO 1le 6bJe U3BBPIIEHO OT €AWH WJM HSKOJIKO JUKBUJATOPU (KOUTO MOXe Ja 6'bAaT GU3UYECKU WA
opuardecku auna, ofoopenu ot CSSF), mocoyeHu oT cbbpaHueTo Ha AKIMOHEPUTE, B3€JIO PElIeHUeTO 32 pa3nycKaHe,
KOETO IIle ONpeJieJii ChUI0 U TEXHUTE ITbJHOMOIIUS W Bb3HarpaxkzaeHue. [locoyeHUTe JUKBUAATOPU lie peaqru3upaTt
aKTHUBUTe Ha /|py>KeCcTBOTO NOJ HaZ30P OT CbOTBETHHUS HaA30p€EH OpraH U3LsJ0 B UHTepec Ha AKL[MOHEpHUTeE.

[locTbn/eHUsITA OT JUKBUJALUATA, C/1ef, IpUCcIaZlaHe Ha BCUYKHY JIMKBUJALMOHHHU pa3Xojy, Liie 6'bAaT pasnpejie/leHd OT
JINKBUJIATOPUTE MEX/y NpUTeXaTeJUuTe Ha AKLIUU CllopeJ; CbOTBETHUTe UM IpaBa. CyMUTe, KOUTO He 6'bAaT NOTbPCEHU
OT AKLMOHEpUTe B Kpas Ha JIMKBUAALMOHHMS IIpolec, Lie ObAAT [JeN03UPaHH, CBIVIACHO JIIOKCEMOGYPICKOTO
3aKoHozaTescTBO, B Caisse de Consignation B JItokceMOypr, 0KaTO He U3Te4ye 3aKOHOYCTaHOBEHUS CPOK.

D. CiauBaHe Ha /Ipy:KeCTBOTO

JpyxecTtBoTO MOXe, KaTo BiauBaio ce [IKUILK uan kato npuemamo [TKUIILK, na 6b1e noai0XeHO HA Tpe3rpaHUYHA
Y HallMOHaJ/IHU CJMBaHUSA B CbOTBETCTBUE C ONpeJie/ieHUATa U YCA0BUATA, U3jioxkeHU B 3akoHa oT 2010 r. B cayyail ye
JpyxectBoTo e npuemaiioro [TKUIILK, BopabT Ha aupekTopuTe Ha JIpy»KecTBOTO lie 6bJie KOMIETEHTEH /ia B3eMe
pellleHHeTO 3a CIMBAHETO U JlaTaTa Ha BJM3aHEeTO My B CUJIA.

B cayyaii ue Jlpy>kectBoTo e BauBaioTo ce [IKUIIK, o61i0To chbpaHue Ha AKLIHOHEPUTE, Ype3 O6UKHOBEHO MHO3UHCTBO
OT IJIacoBeTe, NOJaZleHH OT NPUCHCTBALIUTE WM IIpeJCTaBeHU Ha CbOpaHUEeTO AKLMOHEpPH, Lie 6bjle KOMIETEHTHO Jja
B3eMe pellleHUeTO 3a CJIMBaHeTO U JlaTaTa Ha BJM3aHeTOo My B cuJa. /laTaTa Ha BJIM3aHe B CUJIA HA CJIMBAHETO Ce 3alKCcBa
B HOTapHaJieH aKT.

AkuuoHepuTe Ha [Ipy»KecTBOTO TpsA6Ba Jja 6'b/]aT YBeJOMEHH 3a c/iMBaHeTo. Ha Bceku AKIIMOHED i€ ce [1a/ie Bb3MOXHOCT,
B CPOK JI0 €/IMH Mecell OT ZlaTaTa Ha MyGJIMKYBaHe, /1a IOMCKa U1K 06paTHO U3KYNyBaHe Ha AKIIUUTE My 6e3 HUKaKBH TaKCH,
WJIK KOHBEPTUPAHETO UM CbII0 663 HUKaKBH TaKCH.

E. CiauBane Ha [loadoHgoBe

[Ipu ycnoBusiTa, n3noxenu B 3akona ot 2010 r., BopabT Ha AUpeKkTOpPUTE MOXKe J1a pelnu Aa ciiee [logdoH c Yy gecTpaHeH
Y/uau HanuoHaseH (JrokceMOyprcku) ¢doHup, ¢ apyr llogdoua Ha JpyKeCTBOTO UJIH C YyKAECTPAaHEH WM HallMOHAJIEH
¢doHJ, KaKTO € JepHUHUPAH B CbOTBETCTBUE C YCJIOBUSATA, U3J10KeHU B 3akoHa oT 2010 .

BBB BCHMUYKH C/IyYyaud U B ChOTBETCTBUE C YUYpeJHUTeJNHHUs ycTaB BopabT Ha aupekTopuTe Ha /lpyKecTBOTO e 6bJe

KOMIIETEHTEH Ja pellr JaTaTad Ha BJIN3aHE B CUJIa HA TAKOBa CJIKBAHE.

AkuuoHepurTe 1le 6b4aT yBegoMeHU. Ha Bceku AKIMOHep Ha cboTBeTHUTE [loAQOH/0BE 1€ ce Aajie Bb3MOXXHOCT, B CPOK
Jl0 eIMH Mecel| 0T ZlaTaTa Ha U3MpalijaHe Ha U3BECTHETO, [Ia TOMCKA UJIM 06paTHO U3KyNyBaHe Ha AKIUUTEe My 6e3 HUKaKBH
TaKCH, WK KOHBEPTHUPAHETO UM CbI0 6€3 HUKAaKBU TaKCH.
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INPUJIONKEHUE A: TEPMHUHOJIOTUYEH PEYHUK

B HacTosimus [IpocneKT H36pOeHUTE NMo-A0J1y JYyMHU U ppa3u UMAT CIeJHOTO 3HAYEHH e:

CSSF

O3HavaBa

Commission de Surveillance du Secteur Financier, KOITO € HaJ[l30PHUSAT
opraH B JIloKceMOypr.

ESG

O3Ha4aBa

EKO0JIOTMYHH, COLIMAJIHU U YIIPaBJIEHCKH BBIIPOCH.

FCP

O3Ha4aBa

0611 poup (Fonds Commun de Placement Ha GpeHCKH €3UK).

RTS

O3Ha4vaBa

KoHconnaupaH Ha6op OT TeXHUYECKHU CTaHAApPTH, OINpejesieHd OT
EBponelickusi mnapsameHT W oOT CbBeTa, KOWUTO NpPeIOCTaBAT
JOI'bJIHUTEIHU HOAPOGHOCTH OTHOCHO CbJbP?KaHHUETO,
MEeTOZ0JIOTUAATAa M IpeJCTaBAHETO Ha HAKOM  CblIeCTBYBallU
M3MCKBaHUs 3a ONOBecTsABaHe Ha UH$oOpMauus CbrjaacHo PersnameHnTa
OTHOCHO OIlIOBeCTsIBaHETO Ha uHdopMmauuss U PersameHTa 3a
TaKCOHOMHUSATA.

AﬂMHHHCTpaTHBEHaFeHT

O3Ha4aBa

Société Générale JlrokceMOypr B KauecTBOTO Ha AJMUHHCTpPaTHBEH
areHT Ha JIpy»kecTBOTO.

AxunoHep

O3Ha4aBa

Jlune, KoeTo e MHBECTHUPAJIO B KOUTO U Aa e [logdony Ha [pykecTBOTO
M e perucTpupaHo KaTO MpUTexaTeJ Ha AKIUMU B perucTbpa Ha
AxknvoHepuTe Ha /I[py>KeCcTBOTO.

Axnus

O3Ha4vaBa

Axuwms, usgaseHa Ha AknuoHep Ha KouTo u Ja e lloadong Ha
JpyxecTBOTO.

baHka genosurtap

O3HavaBa

Société Générale JlrookceMOypr B Ka4yeCTBOTO Ha 6aHKa Jemo3uTap
Y IJIATEXEH areHT Ha Jlpy’KecTBOTO 0 Ha3Ha4YeHHe OT JIpy’KecTBOTO.

BasnyTa Ha kJaca

O3Ha4aBa

BanyTa Ha choTBeTHHsA Kitac akuuu, KakTo e onpefiesieHa oT bopaa Ha
JUPEKTOPHUTE.

BanyTa Ha [loadonga

O3Ha4vaBa

Bajsiytata Ha cboTBeTHHU [lofdoH[, KaKTo e onpezeseHa oT bopja Ha
JUPEKTOPHUTE.

Bucoka 10XOZHOCT

O3Ha4aBa

llenHuW KHMXKa ¢ onleHKH 1oz, BBB- (o Standard & Poor’s) u/uau noa Baa
(o Moody’s) u3passiBaT MOCTENEHHO MO-BUCOK PHUCK U ChOTBETCTBAT Ha
KJ1ac pUckK ,Bucoka oxogHocT".

Jlanb4yHO 3aabJiKeHO aule B CAILL

O3Ha4aBa

. BCEKHU TpaKJaHUH Ha CbeJuHeHUTe amMepukaHcku watu (CAILLY)
WUJIM TIOCTOSTHHO pe6urBaBaio juie B CALL;

. BCAKO CAPYXKeHHe WM JpyxecTBo, opraHusupaHo B CAlll uamu
cbrjacHo 3akoHuTe Ha CAILl uiu Ha aMepUKaHCKHU LaT;

. WJIU TP'BCT, aKO e/JHO WJIM NOBedye JAaHbYHO 3aJb/LDKEHU JULA OT
CAll uMaT KOHTpPOJI BbPXy BCHYKU CBILECTBEHU peLIeHUS Ha
TpbcTa U cbpauauie B CAIll wMa npaBoMouiUs CbIJIACHO
NMPUJIOXKUMOTO 3aKOHOJATEJICTBO [Jla H3JaBa 3aloBeJU WA
pelleHUs] OTHOCHO BCHYKHU CBHIIECTBEHH BBIPOCH, CBBP3aHU C
aIMAHUCTPALMATA HA TP'BCTA, UJIM UMOTH Ha MOKOWHU I'PaXKJaHU
WJIY IOCTOSIHHO mpe6rBaBamu juna B CAILL

Jlen Ha HCA

PaboTHuUAT AeH B JIlnkceMOypr, OT KoiTo e faTupana HCA

JleH Ha olleHKa

O3Ha4aBa

Bceku mbJieH Pa6oTeH AeH B JIlokceMOypr, B KOUTO e u3uuciaeHa HCA.

JleH Ha TBpryBaHe

O3Ha4vaBa

PaGoTHUAT AeH, npeaxoxjal /leHs Ha OLleHKa, B KONTO HapeXXJaHUsATa
3a 3alMCcBaHe, 06paTHO U3KyNyBaHe U KOHBepTHpaHe TPsi6Ba Ja 6bAaT
1noJiy4yeHu oT Jpy>KecTBOTO.

JIOKyMeHT € KJII0YOBa
nHbopManus

O3Ha4vaBa

JIOKYMeHTbT C KJIF0YOBa HHOpManusi, U3/1a/ieH 3a Bceku Kitac akiuu ot
Bceku [londonp Ha [|pyKeCcTBOTO.

ﬂOHBﬂHHTeﬂHHﬂHKBHﬂHH
dKTUBH

O3Ha4vaBa

BujumMu 6aHKOBU [€M03UTH, JOCT'BIIHU 10 BCIKO BpeMe.

J'bJITOBY LIEHHU KHUKa

O3Ha4aBa

O6iuranuu ¢ GUKCUpaH M IJIaBall JIMXBEH NPOLEHT U MHCTPYMEHTH Ha
HapU4yHHs nmasap.

JbpxaBu 4ieHku Ha OUCP

O3Ha4vaBa

Jbp>kaBHTe, KOUTO UJeHyBaT, OT BpeMe Ha BpeMe, B OpraHusanusra 3a
HKOHOMHYECKO CBhTPYAHHUYECTBO WM pPA3BUTHE, BKJIYHUTENHO, KbM
JataTa Ha [lpocnekrta, ABcTpanus, ABctpus, benrus, Kanaga, Yuiy,
Yemka peny6svka, Janus, Ecronus, ®unnangusa, Ppanuus, 'epmanus,
['bpuus, Yurapus, Ucnaupusa, Upnanaus, Uspaen, Utanus, Anonus,
OxHa Kopes, JlatBus, Jlrokcembypr, Mekcuko, Hupepnangus, Hosa
3enanaud, Hopserus, Iloswma, Iloprtyranus, CnoBakus, CiioBeHuHs,
Wcnanug, llIBenus, llIBerinapus, Typrus, O6eguHeHoTo Kpasctso, CAIIL

EKOJIOTMYHO yCTOUYNBU
MKOHOMUYECKH JIeHHOCTH

O3Ha4vaBa

WHBecTUIIUSA B €JHA UJIK HSIKOJIKO UKOHOMHYECKH JIeHHOCTH, KOUTO Ce
KBaJMQUIUPAT KAaTO €KOJOTUYHO YCTOWYUBHU CbrJIacHO PersiameHTa 3a
TakcoHoMmusTa (PT). 3a LesinTe Ha onpe/ie/ITHETO HA CTENEHTA, B KOSATO
JlaJleHa MHBeCTHLHSA e eKOJIOTMYHO YCTOWYMBA, fafleHa HKOHOMUYecKa




JIeHHOCT ce KBa/MPUIMpPa KaTO eKOJOTMYHO YCTOMYMBA, KOraTo Tasu
MKOHOMMYECKa AeHHOCT JONIPUHACH 3Ha4YMTEJIHO 3a €/JHa UJIK [T0BeYe OT
€KOJIOTHYHUTE Liesy, nocoyeHU B PT, He HaHacs 3HAYMTe IHA BpeJa Ha
HUTO eZiHa OT eKOJIOTUYHHUTe Lesu, nocodyeHu B PT, mspbpuiBa ce
B CbOTBETCTBHE C MUHMMAJIHUTE rapaHiiuy, nocodeHu B PT, u oTroBaps
Ha TexHWYeCKUTe KpUTepUM 3a T[pOBepKa, YCTAaHOBEHU OT
EBpomnerickaTa koMmucus B cboTBeTcTBHE C PT.

3aKoOH 3a 3al[uTa Ha JJaHHUTe

O3Ha4vaBa

3akoubT Ha JItokceMbypr ot 1 aBryct 2018 r. oTHOCHO OpraHu3anusaTa
Ha HauuonasHaTa KOMUCHA 3a 3alUTa Ha JaHHUTeE U o6L1aTa paMKa 3a
3amuTa Ha gaHHuTe U Pernament (EC) 2016/679 ot 27 anpuna 2016 r.
OTHOCHO 3alyMTaTa Ha GU3UYECKUTe JILa BbB Bpb3Ka € 06paboTBaHETO
Ha JIMYHU JJaHHU U OTHOCHO CBOOOJHOTO JIBU)K€HHE Ha TaKMBa JJaHHH,
C IocJie/iBallMTe H3MEHEHHUS.

WHBeCTUIIMOHEH MEHUDKBP

O3HavaBa

WHBECTUIIMOHHUAT MEHHU/UKBbpD, HasHayeH OT YIOpaBJsBallloTO
JIPY?KeCTBO 3a cboTBeTHUS [Tloadona,

HHCTHTyHHOHaﬂHHHHBeCTHTOpH

O3Ha4vaBa

WHBecTUTOPH N0 cMUCHJIA Ha wieH 175 ot 3akoHa ot 17 nekemBpu 2010
I.3a IpepUATHUATA 32 KOJIEKTUBHO UHBECTHPAaHe, KAaKTO MOXKe Jia 6'bJie
IPOMEHSIH NMePUOJUYHO, U CBIJIACHO YKa3aHUATA U NPENopbKUTe Ha
CSSF.

HHcTpyMeHTH 3a AJI0BO
WHBeCTUpaHe

O3Ha4vaBa

LleHHa KHUTA WJIM UHCTPYMEHT, PeIJIMKHpALl UK OCHOBAH Ha y4acTHe
B KallMTaJ1a, BKJIIOYUTENHO BAPAHT BbPXY aKL[MH, IPABO 32 3aMKCBaHe Ha
aKIuM, MpaBO Ha NMpUAO6GMBaHe WM 3aKylyBaHe, BHeJApEH JepHUBarT,
OCHOBAH Ha KallUTa/J0BU MHCTPYMEHTH WJIM Ha UHJEKCH Ha KallUTaJI0BU
WHCTPYMEHTH U YHUUTO UKOHOMHYECKH eDEeKT BOAM [0 U3KJIIOUUTETHA
€KCIO3ULMSI Ha KalMTaJOBU WHCTPYMEHTH, JeNO3UTapHa pasmucka
kaTo ADR (amepukaHcka genosurtapHa pasmnucka) u GDR (rsiobanHa
JlenosuTapHa pasnucka). CepTudukaTUTe 3a ydacTHe B KaluTajla
(P-Notes) ca BHejpeHU iepUBaTH, KOUTO Ce U3KJIIOYBAT OT HaCTOSAIATa
Jebvununusa. IloadoHoBeTe, KOUTO Bb3HAMEPSBAT Ja W3MOJI3BAT
ceprudukaru 3a yuactue B kanuTana (P-Notes), U3pu4HoO 1ie ro nocoyat
B MIHBECTULIMOHHATA CH MOJIMTHKA.

WHCTpyMeHTH Ha MapU4HUS [1a3ap

O3Ha4vaBa

O61YyailHO THPryBaHM HA MAPUYHHS Ma3ap MHCTPYMEHTH, KOUTO ca
JINKBUJHU U YUSTO CTOMHOCT MOXKe J]a O'bJie olpe/iesieHa C TOYHOCT BbB
BCEKH eJJUH MOMEHT.

Knac

O3Ha4yaBa

KnacoBe oT aknuu (YMUTO XapaKTEPUCTUKHU ca u3ioxkeHd B Yact Il /
Pazpen I).

KnacoBe akiuu

TunoBe akuuWy, KOUTO C€ pa3jM4YaBaT OT OCTAHAJUTE aKUH Ha
Jpy>XecTBOTO MO CTPYKTypaTa cH (HampuMep JOMyCTUMH UHBECTUTODH,
TaKCH, KaTeropust AKIIMH U T.H.)

Jluue ot CAIL]

O3Ha4aBa

(i) Bcako ¢usnyecko Juie, KoeTo e »KHUTeJd Ha CbeAUHEHHUTe
aMepUKaHCKH LaTH;

(ii) Bcako capykeHUe WU APYHECTBO, OPraHU3UPAHO WU YIpeJeHO
CbIJIACHO 3aKOHUTe Ha CbeJUHEHUTe aMePUKaHCKH LATH;

(iii) BCcexku UMOT, YUUTO UIM'BJIHUTEJ WIH AAMUHUCTPATOP € JIULE OT
CAILL;

(iv) Bceku TPBCT, YMKTO noneuuTe e june ot CAILL;

(v) BCAKO TOpeACTABUTEJCTBO WJM KJIOH Ha YyX/JeCTpaHHA
opraHusalus, HaMmupaiu ce B CbeJHUHEHUTEe aMepPUKaHCKH LATH;

(vi) Bcska cMeTKa, HempejnoJarania AUCKPELIMOHHO paslopexjaHe
WJIM TOJOOHM CMeTKM (pas/MYHM OT HAcJAeACTBO WM TpPBCT),
ynpaBJ/isiBaHU OT GQUHAHCOB NMOCPEAHUK WJIM JPYT JOBEPEHHUK B I0J13a
WJIM 32 cMeTKa Ha Jjinne ot CAILL;

(vil) Bcaka cMeTKa, HpeArnoJaraiia JUCKPELMOHHO paslopexjaHe
C aKTUBUTe 110 Hesl WJIM oJ06Ha cMeTKa (pa3/iMyHa OT MPUHAJJIeXal1
KbM HacJe/ICTBeHa Maca WJIM TPBCT), yNpaBisgBaHU OT (UHAHCOB
MOCPeIHUK WJIM JApPYT JOBEpHUTeJ, OCbLIeCTBsABaLl AeWHOCT, YupeaeH
wm (ako e ¢usudecko June) mnpebuBaBan; B CbegUHEHUTE
aMepHUKaHCKH 1AaTH; U

(viii) BcAKo cipy»KeHHe UJIU PY>KECTBO, AKO:

(A) e opraHHM3UpaHO WJIM yUpeleHO ChIJIACHO 3aKOHUTE Ha KOSITO U Jia e
Jpyra J’bpxaBa; U

(B) e cdopmupano ot Jluue ot CAIl rsaBHO 3a LesuTe Ha
VHBECTUPAHeTO B LIeHHU KHWXKa, KOUTO He ca perMCTPUPaHU 10 3aKOoHa
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oT 1933 1., 0CBEH aKO € OpraHU3UPaHO UJIH YIPEJEeHO U MPUTEXKABAHO OT
aKpeAUTHPAHH HHBECTUTOPH, KOUTO He ca GU3NYeCKU UL, UMOTH HUJIU
TPBCTOBE.

HCA

O3Ha4aBa

HeTHaTa CTOWHOCT Ha aKTUBUTE, KOSITO MOeE /ia O'bJle OlpejesieHa Ha
Axuus.

OcHoBHa BaJyTa

O3Ha4aBa

BasyTaTa, B KosATO [logdoHabT e reHoMuHUpaH (USD).

[TKH

O3HavyaBa

[IpepusiTHE 32 KOJIEKTUBHO HHBECTHPAHe.

TMKHUILK

O3Ha4vaBa

[IpepnpusiTHe 32 KOJEKTUBHO HUHBECTHPAaHe B NPEXBBPJIUMHU LIEHHH
KHIM)KA, OTrOBapsillo Ha W3UCKBAaHUSATA HAa HM3MeHeHaTa /JUpeKTHBa
2009/65/EO0 Ha EBponeiickus napiaameHT v Ha CbBeta ot 13 1osim 2009
roJJMHa OTHOCHO KOOPAWHUPAHETO HAa 3aKOHOBUTE, I0/3aKOHOBUTE
W aJMUHHUCTPAaTUBHUTE pasNnopel6H OTHOCHO MNpeJNpUATHUATA 3a
KOJIEKTUBHO MHBECTHPAHE B IPEXBbPJIMMU LIeHHU KHUXKa.

noadpoH

O3Ha4aBa

CnenuduyHo noptdosuo OT aKTUBU U NACUBU B paMKUTe Ha
JpyxKecTBOTO, KOeTO MMa COGCTBeHa HeTHa CTOMHOCT Ha aKTUBUTeE
Y e NpeJcTaBasBaHoO oT oTheseH Kiac miau KnacoBe akuuu, KOUTo ce
OTJIMYABaT OCHOBHO MO crelnrdUyHaTa CU UHBECTULHOHHA MOJUTHKA
Y LleJ1 ¥/WJIH 110 BaJIyTAaTa, B KOSITO Ca ICHOMHUHHUPAHHU.

[Tocpeguunu

O3Ha4vaBa

ToproBuy, AUCTPUOYTOPH, O6CIYKBALM areHTH U MOJACTAaBEHHU JIMLA,
Ha3HaueHd U oJ06peHH oT JlupekTopuTe Ha [|py»KeCTBOTO, KaKTO
¥ OpoKepW, AWJIBPU W JAPYrd JIMLQ, CKJIWOYUJIA CHOpasyMeHUs
¢ JIpy>kecTBOTO.

[IpexBbpJsiMa LieHHa KHUTa

O3HavaBa

AKIMHM ¥ ApYTY IeHHU KHIKA, eKBUBAaJEHTHH Ha aKIMH, O0GJHUTalUuu
U IPYTH IbJTOBU HUHCTPYMEHTH.

BCUYKH JpyTH MPEXBbPJIAEMH IIeHHH KHH)KA, KOUTO HOCAT NPaBOTO Ha
npuA06MBaHe Ha TaKKWBa MPEXBbPJIUMHU IIeHHH KHH)KA Ype3 3alucBaHe
WM OOMEH.

[Ipo6JsieMHU [eHHU KHUXa

O3Ha4vaBa

[leHHM KHW)XA, eMUTHUPAHU OT KOMIIAaHHUS, CyBepeHHa /ibpKaBa MWJIU
opraHusalys, JONyCKalld HeU3I'bJIHEHHe WJIM C BHUCOK PUCK OT
HeU3II'bJIHEHHE.

Pa6oTeH JeH

O3Ha4vaBa

Bceku mbieH pa6oreH JeH B JllokceMOypr, B KOWUTO OGaHKUTe 3a
OTBOPEHMU 3a OChIIleCTBsIBaHE Ha JIEHHOCT.

Peructpatop

O3Ha4aBa

Société Générale JlrokceMOypr B KadyecTBOTO Ha Perucrpartop Ha
Jpy’XecTBOTO 10 Ha3Ha4YeHHUe OT YIIPaBJ/IsiBALLOTO APYKECTRBO.

PersiaMeHT 3a TAKCOHOMMSTA
nnu PT

O3Ha4aBa

PernamenTt 2020/852 Ha EBponeiickus mapsaMmeHT U Ha CbBeTa OT
27 nHoemBpu 2019r. 3a cb3fjaBaHe Ha paMKa 3a YyJecHsABaHe Ha
YCTOMYMBUTE HWHBECTULMM U 3a u3MeHeHHe Ha Persament (EC)
2019/2088 ,PersiaMeHT OTHOCHO OIOBECTSIBAHETO Ha HHPoOpMaLusa”
wiu ,,SFDR".

PersameHT OTHOCHO
OIOBECTSIBAHETO
Ha nHopmanus uiau SFDR

O3Ha4vaBa

PersnamenT (EC) 2019/2088 Ha EBpomneiickus nmapiaMmeHT u Ha CbBeTa
oT 27 HoeMBpH 2019 r. OTHOCHO OMOBECTSIBAHETO HA UHPOPMaLUs BbB
Bp'b3Ka C YCTOWYHMBOCTTA B CeKTOpa Ha pUHAHCOBUTE YCJIYTH, KAaKTO
MOXe Ja 6bJe MepuoJUYHO H3MEeHSH, [JOI'bJIBaH, KOHCOJIHUJAMDAH,
3aMecCTeH BbB BCsIKakBa ¢popMa WM MOAUPUIIMPAH 10 JPYT HAYUH.

Pedtunr 3a ESG

O3Ha4aBa

[leHHU KHUKA, 32 KOUTO € onpe/iesieH pedTUHT 3a ESG mv 3a 06XxBaHaTH
3a HesuTe Ha oueHka 3a ESG ot Amundi Asset Management uiu ot
pery/aupaHa TpeTa CTpaHa, pU3HATA 3a LieJUTe Ha NpejocTaBsHe Ha
npodpeCcHOHaAJHO Olpe/ie/isiHe Ha PEUTHHT U olleHKa 32 ESG.

PuckoBe 3a yCTOWYHUBOCTTA

O3HavaBa

3a uesute Ha 4wieH 2, naparpa¢ 22 ot SFDR, cb6uTHe wu ycioBUe OT
€KOJIOTUYHO, COLMA/IHO WJM YIpaBJeHCKO eCTeCTBO, KOeTO, aKo
HaCTBIM, MOXe [Ja MNPUYUHU [JeHCTBUTEJHO WJH TOTEHLHUATHO
CBIIECTBEHO OTPULATETHO BbB3JEHCTBHE BBPXY CTOMHOCTTA Ha
HMHBECTHIUSATA.

CAILL

O3Ha4vaBa

CbeMHEHUTE aMePUKAHCKY 1aTH, TEXHUTE TEPUTOPUHU U 06J1aCTH O[]
TSAXHA OPUCANKIMUAL

YnpagJisiBalio JpyKeCTBO

O3Ha4aBa

Amundi Luxembourg S.A. B kKauecTBOTO Ha Y IpaBJisiBalllo IPY>KECTBO Ha
JpyxecTBOTO.

YcTolunBO MHBECTHPaHe

O3Ha4vaBa

3a uesuTe Ha wieH 2, maparpad 17, (1) MHBeCTULMS B CTOMAHCKA
JIeHHOCT, KOSITO JONpHUHAacs 3a IOCTUraHe Ha €eKOJIOTMYHa LeJ,
M3MepHUMa Ype3 KJIIYOBUTE N0Ka3aTesd 32 eGeKTUBHOCT Ha peCypcuTe
Mo OTHOILIeHHUe Ha (i) u3nosi3BaHeTo Ha eHeprus, (ii) Ha Bb306HOBsIEMaA
eHeprus, (iii) Ha cypoBuHH, (iv) Boja u 3ems, (v) ebeKTHBHOCT MO
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OTHOLIEHWe Ha FeHepUPaHeTOo Ha OTNALbLY, (Vi) eMHUCHU HAa TAPHUKOBU
razoe uau (vii) Nno OTHOlleHHe Ha Bb3JEHUCTBUETO BbBPXY
OHOJIOTUYHOTO pPa3Hoo6pa3ue W KpbroBaTa HKOHOMHUKA, WU (2)
VMHBECTHUIIMSA B CTONAHCKA AeHHOCT, KOSITO JJ0NIpHUHACSA 33 IOCTUTraHe Ha
couvajsHa Inesa (mo-crnenuasHO HWHBECTULUSA, KOSATO JONpHHACA 3a
IpeoJio/IsiIBaHe Ha HEPAaBEHCTBOTO WJIM KOSITO HachbpyaBa COLMATHOTO
cOJIMKaBaHe, COLMAIHATA UHTETPaL s U TPYZA0BUTE NIPABOOTHOLIEHHS),
win (3) UHBECTHLMS B 4YOBEIIKM KanuTal WJHX B OOLUHOCTHU
B HEPAaBHOCTOMHO HKOHOMHYECKO WJIM COLMAJHO IOJIOKEHUE, INPHU
yCJI0OBHeE Ye Te3U UHBEeCTUIIMM He 3acAraT 3HaYMTeIHO IOCTUTaHeTo Ha
HSIKOSI OT MOCOYEHUTE LieJd, a JPYXKEeCTBATa, B KOUTO Ce WHBECTHDA,
c/lesiBaT A,06GPH YIPaBJEHCKH NPAKTHKY, M0-CHELUATHO 110 OTHOLIEHHE
Ha CTaGW/JIHU YNpaBJeHCKH CTPYKTYPH, B3aUMOOTHOLIEHHUSl CbC
CAYXUTeJNTe, Bb3HArpaXkJeHue Ha IMepcoHajJa M cla3BaHe Ha
JIAHBYHOTO 3aKOHOZATeACTBO. MHPopMalusg OTHOCHO METO/A0JIOTUsTA
Ha Amundi 3a olieHKa Ha TOBa Ja/iM JiaJleHa UHBECTULIUS OTroBapsl Ha
M3UCKBaHUATA 3a YCTOHYMBO HHBeCTHpaHe MOXe Ja ce HaMepu
B [lekJlapalysTa 3a ycTolunBu ¢uHaHCH Ha Amundi, HaJIM4Ha Ha aApec
www.amundi.lu.

YupenuTesieH ycTaB

O3Ha4vaBa

y‘-IPEJ_II/lTe.}'IHI/IHT yCTaB Ha [lpy)KECTBOTO C nocdjeaBaliyure My
HN3MEHEHUA

®dakTopu Ha yCTOUUYUBOCT

O3Ha4yaBa

3a uenute Ha 4ieH 2, naparpad 24 ot SFDR, ekosioruuHu, conuajiHu
Y CBBP3aHU CbC CAYKHUTEJUTE BBIPOCHU, KAKTO U BBIPOCH, CBbP3aHU
CbC 3aYMTAHETO Ha MpaBaTa Ha 4YOBeKa U € GopbaTa C KOpymniusTa
Y NOAKYTIUTE.

LleHHH KHWXKa, 06e3NneYeHH
c aktuBHu (JKOA)

O3Ha4aBa

OGe3nmevyeHHTe C AKTUBH 1IeHHH KHHXKA Ca ChBKYMHOCT OT 3a€MH, KOUTO
ce TPymUpaT ¥ NpoJaBaT KaTo leHHU KHWXa (TO3U MPOIleC e U3BECTEH
KaTo ,CEeKpUTHU3alusa”). 3aeMuUTe MoraT Ja ObJaT B3eMaHWS IO
KPEeJUTHHU KapTH, 3aeMd 3a 3aKylyBaHe Ha KOJIM, 06e3lMeYeHu
C KHUJIMITHO UMYIIECTBO 3a€MH, CTYAEHTCKU 3aEMH....

lleHHU KHUKa, 06e3MeYeHn
c unorteka (LLKOU).

O3Ha4vaBa

LeHHUTe KHUKA, 06e3MeYeHH C UNOTEKA, Ca ChbBKYMHOCT OT UIOTEYHHU
3aeMH, KOUTO ca IPyNUpPaHu U ce NpoJaBaT KaToO LleHHU KHWXKa (To3u
mpoiec e u3BeCTeH KaTo ,ceKwoputusauusa“). To3u Buj 3aeMu
e o6e3MneyeH JOMbJHUTENIHO C KOHKPETHO HeJBUKHUMO UMYLIECTBO.
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INPUJIOKEHUE B: OITOBECTABAHUA, CBbP3AHU C ESG

WHdopmanuaTa, cBbp3aHa C €KOJIOTMYHHTE M COLMAJHHMTE XapaKTepHMCTHMKHM WJIM LeJIMTe Ha yCTOMYHUBOTO
uHBecTupaHe Ha [logdoHga(oBeTe), e NpeAocTaBeHa B C/IeJABallOTO NPUI0KEeHHE B CbOTBEeTCTBHUE Cc PersiamenTa
OTHOCHO ONOBeCcTsABaHeTO HAa UHpopManus u [lesierupan persamenT (EC) 2022 /1288 na Komucusra.
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Ycroiiunsara
MHBECTULMA 03HayaBa
MHBECTULMA

B MKOHOMMYECKa
LEeAHOCT, KoATo
AonpuHacsa 3a
NOCTUraHeTo Ha
OafeHa eKoorMyHa
WM coumanHa uen,
npu ycaosue ye
MHBECTULMATA He
HaHacA 3HaYUTeNHU
BpeAM Ha NOCTUraHeTo
Ha eKoNornYHUTE MAN
couMnanHu uenm

W Ye ApyKecTBaTa,

B KOMTO Ce MHBECTMPA,
cnepBat pobpu
ynpaBaeHCKK
NPaKTUKMU.

TakcoHomuATa

Ha EC e cuctema 3a
Knacudmkaums,
npeasuaeHa B
PernameHT (EC)
2020/852, c KoAaTo

Ce YCTaHOBABA CMUCHK
Ha eKONOrnyHO
ycToiiunsuTe
WKOHOMMYECKU
neHoCcTU.

B nocoyeHusa
pernameHT He e
NMOMECTEH CMUCHK

Ha coumanHo
ycTonumnsuTe
MKOHOMMUYECKHU
LEVHOCTU.
Yctonumsute
WNHBECTULMN C
€KONOrMYHa en morat
na 6baaT — M aa He
6baaT — cbobpaszeHn
C TaKCOHOMMATA.

O6paseu, 3a Npean0roBOPHO ONoBecTABaHe 3a PUHAHCOBUTE NPOAYKTU, NOCOUYEHM B UneH 8, naparpadu 1, 2
u 2a ot PernamenT (EC) 2019/2088 u uneH 6, nbpea anuHen ot PernameHT (EC) 2020/852

HaumeHOBaHUe Ha NPOAYKTa:
FIRST EAGLE AMUNDI INCOME BUILDER FUND

EKONOrMyHmn M/VIHVI COUUNA/THU XaPaAKTEPUCTUKHU

HUaeHTHPUKAIMOHEH KO HA IPaBHUA CyGeKT:
549300HHP1HFP0O4I5V06

To3u pMHAHCOB NPOAYKT MMa /i1 32 Lie/l yCTOUUYUBU MHBECTULUN?

Aa

MWHUMaNHUAT JAN Ha YCTOUUUBUTE
MHBECTUL UM C eKONOTNYHa Len rno
Hero e bbae: %

B MKOHOMUYECKU ,u,e|7|Hocw|, KOUTO
ce onpesensaT KaTo eKOI0rMYHO
YCTOMUYMBU CbINACHO TaKCOHOMMATA
Ha EC

B UKOHOMMUYECKN AENHOCTH,
KOUTO He ce KBaanopuumpar
KaTO €KOJIOFMYHO YCTONYMBU
CbI1aCHO TaKCOHOMMSATA Ha EC

MWHUMANHUAT AAN Ha YCTOWUMBUTE
MHBECTULMM CbC COLMANHA Len
no Hero we 6bae: %

X He

C Hero ce peknamupar
ekonornuHuu/coumnanum (E/C)
XapPaKTePUCTUKU N — BbIPEKU Ye
HAMa 33 LLe/1 YCTOMYMBU MHBECTULMMN
— MUHUMANHUAT AAN HA YCTONYMBUTE
MHBECTULMK MO Hero e 6bae 10%

C eKO/I0r1YHa Len B
MKOHOMMYECKN AENHOCTH,
KOMTO ce onpeaenst Kato
€KO0JIOTMYHO YCTONYMBU
CbrNacHO TaKCOHOMMATA Ha EC

C €eKONOrnYyHa uen B
MKOHOMMYECKU AENHOCTH,
KOWTO He ce onpeaenaT KaTo
€KO0J/IOrMYHO YCTONYMBU
CbrNacHO TaKCoHOMMATa Ha EC

CbC coumnanHa uen

C Hero ce pexknamupar E/C
XapaKTEePUCTUKM, HO HAMA ga ce
M3BbPLUBAT YCTOMUMBU UHBECTULUN

KakBu ekonornyHu M/MIIM COUMANTHN XAPAKTEPUCTUKU Ce peKZlaMUpaT C TO3n

durHaHCcOB NpoayKT?

MoadoHABLT peknammpa eKkonormyHN U/Mnu coumarnHn XxapakTepucTUKX, kKaTo Luenu aa nva no-
BUCOK pesynTtaT 3a ESG oT T03M Ha uHBECTUUMOHHAaTa CbBKYNHOCT. [lpn onpegensHe Ha
pesynTtata 3a ESG Ha NogdoHaa 1 Ha MHBECTULMOHHATa CbBKYMHOCT MOCTUTHATUTE pe3ynTtaTu
no oTHoweHne Ha ESG ce oueHABaT Ype3 CpaBHsiIBaHE Ha CpegHUTEe NOCTUIHATU pe3ynTaTh Ha
(PUHAHCOB MHCTPYMEHT CNpSMO MOCTMXKEHUsTa B OpaHLwa Ha HelHus u3gaTtern, BbB Bpb3ka C
BcAka oT Tpute ESG XxapakTepuCTukM Ha €eKOMOrMyHoTO, COLMAnHOTO M KOpPNopaTUMBHOTO
ynpasneHue. 3a uenvTe Ha ToBa U3MepBaHe NHBECTULMOHHATa CbBKYMHOCT ce AedurHmpa KaTto
70% oT1 ungekc MSCI ACWI + 20% ot nHaekc Bloomberg Global High Yield + 10% ot uHgekc
Bloomberg Global Aggregate. He e onpeaeneH pedepeHTeH nHgekc 3a ESG.
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C nokasatenure
3a yCTOMUYMUBOCT
ce M3mepBa Kak
ce nocturat
€KOoNornyHuTe
WAn coumanHuTe
XapaKTepPUCTUKY,
peKknamupaHu

¢ duHaHcoBUA
NPOAYKT.

Kakeu nokazamenu 3a ycmoiiyusocm ce u3nosa3eam 3a usmMepeaHe HA Mocmuz2aHemo Ha
8CAKA OM eKos102uU4HUMe Unau coyuasaHume XapakmepucmuKu, PeKaamupaHu ¢ pUHAHCo8USA
npooykm?

M3non3BaHMAT nokasaTen 3a yCTOMYMBOCT e pe3yntatbT 3a ESG Ha lNMoadoHaa, konto ce
n3mepBa cnpsmMo pesyntaTta 3a ESG Ha nHBecTMUMOHHaTa CbBKynHOCT Ha NoadoHaa.

MpouecstT Ha Amundi 3a pentuHr 3a ESG ce ocHoBaBa Ha nogxoga ,Han-gobbp B cBOSsI knac”.
PeiTuHrnTe, agantupaHu KbM BCEKM CEKTOP Ha AEWHOCT, UMaT 3a Len Aa OUeHsaT AMHamukaTa,
npu KOSITO PYHKUMOHUPAT ApyxecTeaTa.

PentuHreT 3a ESG Ha Amundi, koinTo ce nsnonsea 3a onpegensHe Ha pesyntarta 3a ESG,
e KonunyecTtBeH pesynTtaT 3a ESG, npegctaseH B cegem knaca B guanasoHa oT A (cdepa
C Han-go6pwu pesyntaTtn) go G (Har-noww). B ckanata Ha Amundi 3a perTuHr 3a ESG ueHHuTe
KHWXKa, NpUMHagnexalwy Ha cnucbka C U3KNYeHus, cboTBeTcTBaT Ha G. 3a KoprnopaTuBHU
€MUTEHTM MOCTUrHaTUTEe pes3yntaTnm no otHoweHune Ha ESG ce oueHsBaT rnobanHo v Ha
CbOTBETHOTO HMBO Ha KPUTEpPUM 4pe3 CPaBHEHWE CbC CpedHWTe MNOCTUrHaTU pesynTaTu
B OTpacbia Yype3 KoMOuHauusita oT Tpute nsmepeHusi Ha ESG:

EkonornyHo uamepeHvie: uscrnefsa CrnocobHOCTTa Ha eMUTEeHTUTe [a KOHTponupat
CBOETO MPSIKO M KOCBEHO €eKONMOMMYHO Bb3AeWCTBME, KaTo orpaHudaBaT CcBosATa
KOHCYyMaLWsl Ha eHeprusi, HamansiBaT eMUCUMTe CU Ha MapHUKOBM rasoBe, GOpsT ce
CpeLly “34YeprBaHeTo Ha pecypcuTe 1 onassat 6ruopasHoobpasneTo.

CouwnanHo n3MepeHue: namepBa Kak eMUTEHTbT (byHKLI,VIOHVIpa no OTHOWeHWe Ha aBe
pa3nnyHn KoHuenuun: cTtpatermata Ha eMUTeHTa 3a pa3BuTne Ha HeroBua HOBELUKU
Kanutan n 3a4nTaHeTo Ha YOBELLKUTE npaBa KaTto udAno.

YnpaBneHcKko naMepeHue: oLeHsiBa crnocoGHOCTTa Ha eMUTEHTa Aa OCUIypu ocHoBaTa
3a edeKTMBHA KopriopaTUBHa YyMpaBfieHCKa paMka W Aa reHepupa CTOMHOCT B
AbNTOCPOYEH MNMaH.

B meTogonoruaTa, npunaraHa ot npoueca Ha Amundi 3a peiTuHr 3a ESG, ce m3nonaeat 38
KpUTEpUsl, KOUTO ca UNn reHepuyHn (obLmn 3a BCUYKM KOMMaHWW, HE3aBMCMMO OT TAXHaTa
OeVHOoCT), unu cneundudHM 3a CekTopa, MpeTerfieHn crnopen cektopa W pasrnegaHu no
OTHOLLEHVE Ha BbL3OEWUCTBUMETO WM BbPXY penytauusaTa, onepatuBHata edqeKTMBHOCT
1 pasnopeabute No OTHOWEHME Ha AageH eMuTeHT. PenTuHrnte 3a ESG Ha Amundi BeposiTHO
we 6baaT nspaseHun rnobanHo Ypes Tpute namepeHuns Ha E, S n G unu nootaenHo BbpXy BCekn
€KOJTOrMYeH 1Unn coumnaneH gakrtop.

3a noseye nHdopmaumsi OTHOCHO pesynTaTute u kputepumute 3a ESG BmxTe [deknapaumsaTta 3a
ycTonumeu puHaHcn Ha Amundi, HannyHa Ha agpec www.amundi.lu.

Kakeu ca yenume Ha ycmoiiyugume uHeecmuyuu, Koumo e nAaHuUpaHo da 6vAam YyacmuyHo
HanpaseHu Ype3 huHaHcosua NPodyKkm, U KaK ycmoliyueume uHeecmuyuu 0onpuHacam 3a
nocmuzaHemo Ha mesu yenu?

LlenvTe Ha ycToiuMBMTE MHBECTULIMU Ca i@ CE€ MHBECTUPA B APYXECTBA 32 MHBECTUPAHE, KOUTO
ce CTpPeMsiT ja OTroBapsiT Ha AjBa KpUTepusi:

1) [a ce crnassar Hal-0o6puTe eKoNMornYHN 1 CoLManHmn NPakTUKK; 1

2) [a ce n3baresa n3paboTBaHETO Ha NPOAYKTM UK NPESOCTABSAHETO Ha YCyru, KOUTO
BpenAT Ha oKofHaTa cpefa v Ha 06LLecTBOoTO.

3a Ja Moxe [JpyXecTBOTO 3a MWHBecTMpaHe Aa 6bae cyeTeHO 3a [JonpuHacaAwWo 3a
ropenocoveHara Len, To Tpsabea Aa 6bae ,Hai-0106bp M3NbAHUTEN B paMKUTE Ha CBOS CEKTOP
Ha [eiHOCT 3a NOHE efMH OT CBOUTE MaTepuarnHy eKONMOorMYHM UM coLumanHn hakTopu.

OnpepgeneHneTo 3a ,Han-gobobp U3MbLIHUTEN" ce OCHOBaBa Ha cobcTBeHaTa METOAOoMOorMs 3a
ESG Ha Amundi, 4vaTo uen e ga mM3mepu nNocTurHaTuTe pesyntatv BbB Bpb3ka ¢ ESG Ha
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OCHOBHUTE
HebnaronpuATHU
Bb34eNCTBUA ca
Hal-CbLLECTBEHUTE
oTpMLLATENHMU
Bb34eNCTBUA Ha
NHBECTULMNOHHUTE
peleHns Bbpxy
dakTopuTe 3a
yCTOMYMBOCT,
3acArawm
€KoJIorMYHuUTE

W coumanHuTe
BBNPOCU U
BBNPOCUTE, CBbP3aHM
CbC CYKUTENUTE,
33a4YMTAHETO Ha
npaBaTa Ha YoBeKa
n 6opbata

C KopynuuaATa

W C NnoAakynure.

[adeHo OpYyXecTBO 3a MHBecTuMpaHe. 3a ga 6bage cuyeTeHo 3a ,Han-gobbp mM3nbAHMTEN',
OPYXXeCTBOTO 3a WMHBECTMpaHe TpsbBa Aa u3nbiHsBa Han-4oOpuTe TpM OCHOBHWU pPEWTUHra
(A, B nnn C oT ckana 3a oueHka oT A oo G) B paMK1Te Ha CBOS CEKTOP 3a NOoHe eAuH maTtepuaneH
eKkonormyeH unun coumaneH dakrtop. MaTepmanHuTe eKOMOorM4HM U coumanHu dakTopu ce
naeHTMdMLMpaT Ha HUBO cekTop. MiaeHTuduruupaHeTo Ha maTepuanHuTe aktopu ce basupa
Ha pamkaTa Ha Amundi 3a aHanun3 Ha ESG, kosTo KoMOUHMpa HedMHAHCOBU JAaHHWN U Ka4ecTBeH
aHanus Ha CBbp3aHUTe TeMU 3a CeKTopa 1 ycTonumnocTTa. Paktopute, MOSHTUHULNPAHN KaTo
MaTepuanHu, BogdaTt Ao npuHoc ot noseye oT 10% kbm obwwimsa pesyntat 3a ESG. Hanpumep 3a
€HEPrUNHNS CEKTOp MaTepuarnHu akTtopu ca emMucum Wu  eHeprusi, GuopasHoobpasue
N 3aMbpcsaBaHe, 34paBe U CUrYPHOCT, MECTHM OBLLHOCTM M YOBELLKU Npaea. 3a no-nbreH obLy
nperneq Ha cektopute 1 aktopuTe BuxkTe [leknapauunsita 3a yctonunsn omHaHcu Ha Amundi,
Hann4yHa Ha agpec www.amundi.lu.

3a pa JonpuHece 3a rOpHUTE LEnuW, OPYXEeCTBOTO 3a WHBeCTMpaHe He TpsibBa ga uma
3HauMTernHa EKcrno3vumMs KbM [AEeNMHOCTM (HanpuMmep TIOTIOH, OPbXMs, XasapT, Bbrnuwa,
aBMaLus, NPOU3BOACTBO HAa MECo, NMPOM3BOACTBO Ha TOPOBE U MECTULMAW, NMPOU3BOLACTBO Ha
nnacTMacy 3a eHokpaTHa ynotpeba), KOMTo He ca CbBMECTUMU C TE3N KPUTEPUU.

YCTOMYMBUAT XapaKTep Ha OafeHa WHBECTULUUS Ce OLIEHsIBa Ha HMBOTO Ha OPYXeCcTBOTO 3a
MHBECTMPaHe.

Mo kakvbe HaYuH ycmoiiYyugume UHeecMUYUU, KOUMO e NAaHUpaHo da 6vdam Yacmu4yHo
HanpaseHu no (hUHAHCOBUA NPOOYKM, He HAHACAM 3Ha4umenHu epedu 6b8 6pPb3Ka
€ NocmMu2aHemo Ha eKo02u4YHUMe UsAuU coyuanHume yenau 3a ycmolivueu uHeecmuyuu?

3a ga ce rapaHTMpa, Ye yCTOMYMBUTE UHBECTULMM He HaHacAT 3HaumTenHu spean (,DNSHY),
Amundi nsnonsea gsa untbpa:

«  [Mbpeuat TectoB cduntbp 3a DNSH pasuMta Ha MOHUTOPWMHra Ha 3adbIDKUTENHUTE
WHOMKaTOpWU 32 OCHOBHU HEBNaronpusaTHU Bb3AEWCTBUSI B nNpunoxeHune 1, Tabnvua 1 Ha
RTS, kbaeto ca Hanu4HM cTabunHu gaHHu (Hanp. uHTeHauteT Ha GHG Ha gpyxecTBaTa
3a MHBECTMpaHe) 4Ype3 KOMOMWHauuMsi OT MHOWKATOPW (Hanp. BbrNepodeH WHTEH3UTET)
n cneuudunyHn nparoBe wnu npasuna (Hanp. danu BbLIMEPOAHUAT WHTEH3WUTEeT Ha
OPYXeCTBOTO 3a MHBECTUPAHE He NPUHAAMNEXN KbM NocneaHus Seunn Ha cektopa).

Amundi Beuye pasmexga cneunduYHMTE OCHOBHM HEeOGNaronpusiTHU Bb3LENCTBUS
B MonuTMKaTa CU Ha U3KItoYBaHe kaTto YacTt oT OTroBopHaTa MHBECTULMOHHA MONUTMKA Ha
Amundi. Te3aun nskn4YeHns, KOMTO ce Npunarar 3a onMcaHuTe No-rope Tectoee, obxeawar
CcrnegHUTE TEMU: U3KIIOYEHNS 3a NMPOTUBOPEYMBY OPBXUSA, HAPYLLUEHUSA Ha NPUHLMNUTE Ha
Mmo6anHus gorosop Ha OOH, BbrMLa 1 TIOTHOH.

+  OcBeH KOHKpeTHUTE akTopM 3a YCTOMYMMBOCT Ha MWHOMKATOPUTE 3@ OCHOBHMU
HebnaronpusiTHM Bb3AeNCTBMS, 0O6xBaHaTK B NbpBus puntbp, Amundi gedunHnpa BTOpH
GUNTLP, KOWTO He B3eMa npeaBug 3adbIiDKUTENHUTE WHOWKATOPUM 3a OCHOBHU
HebnaronpuATHN Bb3AENCTBUSA, MOCOYEHM MO-rope, 3a Aa ce NOTBLbPAW, Ye APY>KECTBOTO
He ce e CnpaBunmo No-noLo OT obLa eKonornyHa unu coumanHa rnegHa Touka B CpaBHEHME
C Opyrv OpyxecTBa B CBOSI CEKTOP, KOMTO CbOTBETCTBAT Ha EKOMOrMYEeH UNn coumnanex
pesynTaT, No-ronsM unu paseH Ha E, kaTo ce nsnonssa peUTuHrT 3a ESG Ha Amundi.

Kak ca 6unu omyemeHu nokasamenume 3a HebaazonpusmHu ev3deiicmeus ebpxy
¢pakmopume 3a ycmoiiyueocm?

MNMokasaTenuTe 3a HeGNaronpuATHW Bb3OEWCTBUSA Ca B3eTWM MNpenBui, KaKTO € OnucaHo
no-rope B Nbpeus untop 3a DNSH:

MbpeusaT puntbp 3a DNSH pasynTa Ha MOHUTOPMHIA Ha 3agbIPKUTENTHUTE MHAMKATOPK 3a
OCHOBHU HebnaronpusTHu Bb3gencTems B MNpunoxenne 1, Tabnuua 1 Ha RTS, kbaeTo ca
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HanM4yHW cTabunHu gaHHu ypes3 KombuHaumaTa ot cregHute WHOMKaTOPU U cneunguyHn
nparoee unu npasuna:

e 0a uma uHmeH3umem Ha CO2, kolmo He rnpuHadnexu Ha nocredHus deyus
8 cpasHeHue ¢ Opyau KOMaHUU 8 CbOM8EeMHUS CEKMOp (8axu caMo 3a ceKmopu
C 8UCOK UHMeH3umem), u

«  Oa uma pasHoobpasue Ha bopda Ha dupekmopume, KOemo He rpuHadnexu Ha
rnocnedHus deyus 8 cpasHeHuUe ¢ Opyau KOMaHuU 8 CbOmMeemHusi CEKmop, u

«  0a 6b0am u3yucmeHU 8CUYKU NPpomMuUBopeYUs 8b8 8pb3Ka ¢ pabomHume ycrosus
u yosewkume npasa.

«  0a 6b0am u3yucmeHU 8CUYKU NPOMUBOpeEYUs 8b8 8pb3ka C bUOT02UYHOMO
pa3Hoobpa3sue u 3aMbpcsieaHemo

Amundi Beye pasmexga cneunduYHUTE OCHOBHW HeOnaronpusTHU Bb3AENCTBUS
B NnonmTuMKaTa Cu Ha u3kKnoYBaHe kato YacT oT OTroBopHaTa MHBECTULMOHHA MOMnUTMKa Ha
Amundi. Te3an nskno4YeHnsi, KOUTO ce npunarat 3a onucaHuTe Nno-rope TectoBe, obxBawaT
cnegHUTE TEMU: U3KITHOYEHUST 3@ MPOTMBOPEYMBU OPBXKUA, HAPYLLUEHUS HA MPUHLUMNUTE Ha
Mmo6anHus gorosop Ha OOH, BLrMLLA U TIOTHOH.

Kak ycmoiivusume uHeecmuyuu ca cvobpaseHu ¢ Hacokume Ha OUCP 3a
MHO20HAYyuoHaaHUMe npednpusamus u ¢ PbkosodHume npuxnyunu Ha OOH 3a 6u3Heca u
npaseama Ha Yoeeka? MModpobHocmu:

Hacoknte Ha OUCP 3a MHoroHaumoHanHute npeanpusitus N PbKOBOOHMTE MPUHUMNKW Ha
OOH 3a 6usHeca n npaBaTa Ha YOBEKA Ca UHTErpMpaHn B Hallata MeTogosorms 3a oueHka
Ha ESG. HawwusTt cobcTBeH WHCTpyMEHT 3a oueHka Ha ESG oueHsaBa emMUTEHTUTE,
N3MNOM3Bankn HanMYHUTE AaHHW OT HaWUTE AOCTaBYNLM Ha aHHU. Hanpumep mogensT nma
cneumanHu KpUTepumn, HapeyeHu ,Yyactme Ha OGLHOCTTa 1 NpaBaTta Ha YoBeka“, KOMTO ce
npunarat KbM BCUYKU CEKTOPU B JONBIIHEHWE KbM OPYTN KPUTEPUU, CBBP3aHU C NpaBaTa Ha
YyoBeKa, BKIIOYMTENHO cCOUMariHO OTrOBOPHW BepUrM Ha [JocTaBka, paboTHM ycroBust
W TPYAOBM B3aMMOOTHOLEHNS. OCBEH TOBaA HWE M3BbPLUBAME MOHUTOPUHI 32 NPOTUBOPEYNSs
MUHUMYM Ha BCEKM TpU MeceLa, KOETO BKIYBa [ApPYXecTBa, uaeHTudumumpaHu 3a
HapyLleHMsa Ha npasBaTta Ha 4YoBeka. KoraTto Bb3HMKHAT NPOTUBOPEYNA, aHanmsaTopute e
OLEHAT cuTyauudata v Wwe npunoxaT pesyntaT KbM MpoTuBopeyneTo (kaTo usnonasaT
Hawarta cobCcTBeEHA MEeTOZOSorMsl 3a OUEeHKa) W e onpenensat Han-gobpusi HauuH Ha
nencteune. PesynTtaTtute 3a NpoTUBOpEYUsiTa Ce akTyanusmpar Ha BCEKM Tpu Meceula, 3a Aa
ce Npocneasar ycunusaTa 3a TeHAEHUMM U Bb3CTaHOBSIBAHE.

C makcoHomusima Ha EC ce ycmaHossiea MPUHYUMBLM 3a HEeHaHacsHe Ha
3HayumesnHU 8pedu, Ccba/lacHO Kolmo cbobpa3eHume C MmakCcoHoOMUsIma
uHsecmuyuu cnedsa da He 8pedsim 3Ha4YUMesIHO Ha yesiume Ha makCcoHoOMUsIma Ha
EC u kolimo e npudpyxeH om crieyugudHU kpumepuu Ha EC.

MpuHUMNBT 3a HeHaHacsHe Ha 3HauYMTenHW Bpeau ce npunara camo 3a Tesu
WHBECTULUMM B OCHOBaTa Ha (MHAHCOBMSA MNPOAYKT, KOUTO ca CbobpaseHu
c kputepumte Ha EC 3a €eKonorMyHo yCTOMYMBU MKOHOMWYECKM [OENHOCTWU.
MHBeCTMLUMMTE B OCHOBAaTa Ha OCTaHanaTta 4YacT OT TOo31M (PUHAHCOB MPOAYKT HEe ca
cbobpaseHn c kputepumte Ha EC 3a €KOMOrM4yHO YCTOMYMBM MKOHOMMUYECKU
[JEeNHOCTHU.

Bcuuku dpyau ycmodlyusu uHeecmuyuu cbuw,o mpssbea 0a He HaHacsim 3Ha4umersnHu
8pedu Ha eKOsI02UYHU Unu coyuasnHu yesnu.
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¥ Mo ¢puHaAHCOBMA NPOAYKT OTYETEHM /1IN Ca OCHOBHUTE HebAaronpuATHU Bb3aencTBus
“ BbpXy ¢paKTopuTe 3a yCTOMUMBOCT?

[a, MoacdoHALT B3eMa No4 BHUMaHWE BCUYKW 334 bIDKUTENHN OCHOBHU HebGnaronpusaTHu
Bb3AEeNCTBUS CbrnacHo npunoxexue 1, Tabnuua 1 ot RTS, npunoxumu kbM cTpaTernsita Ha
MoodoHoa, M pasdynTa Ha KOMOMHAUMS OT MOMWUTMKM 33 W3KMNOYBaHE (HOPMaTWBHM
N CEKTOpHW), MHTerpauus Ha penTuHr 3a ESG B uHBeCcTMUMOHHUS Mpouec, nogxogun 3a
aHraxupaHe 1 rnacyBaHe U MOHUTOPWHI 3a NPOTUBOPEYUNS:

- WskmouBaHe: Amundi pasnonara ¢ geduHMpaHu HOpMaTMBHKW, 0GasvpaHu Ha
AevHocTn n 6a3npaHun Ha CeKTopu npasuna 3a U3KryYBaHe, KouTo obxBaLlaT HAKOU
OT OCHOBHMTE MOKa3aTenu 3a YCTOWYMBOCT Ha HebnaronpusiTHM Bb3AENCTBUS,
n3bpoeHn B PernameHTa 0THOCHO OMOBECTSIBAHETO Ha UHGOpPMaLKS.

- WHterpupaHe Ha daktopute 3a ESG: Amundi e npnena MnMHUManHuTe cTaHgapTu
3a uHTerpupaHe Ha ESG, npunaraHn no nogpasbupaHe KbM TEXHUTE aKTUBHO
ynpaensiBaHu (poHOOBE OT OTBOPEH TUM (C U3KIMOYEHNE Ha eMUTEHTU C penTuHr G
n no-gobpe npeTerneHnTe cpeaHu pedyntatn 3a ESG, no-BMCOKM OT NPUNOXUMUS
6eHumapk). 38-Te KpuTEpPUS, U3NON3BaHN B NOAXOAA 3a onpedensHe Ha PENTUHT 3a
ESG Ha Amundi, cbwo ca npegHasHadeHu Oa B3emMaT NpeaBuA KIHOYOBUTE
Bb3OENCTBMA BbpPXY akTopute Ha YCTOMYMBOCT, KaKTO M Ka4yecTBOTO Ha
npeanpueToTo CMeKYaBaHe, KOeTo CbLLO Ce B3ema NpeaBu B TOBa OTHOLLEHME.

- AHraxupaHe: AHraxvpaHeTo € NpogbIMKUTENEH U OPUEHTMPaH KbM LienTa npouec,
Haco4YeH KbM MOBNUABaHE Ha OENHOCTMTE WM NOBEAEHWETO Ha ApyXKecTBaTta 3a
uHBecTupaHe. Llenta Ha AeNHOCTUTE 3a aHraxupaHocT MOXe Ada cnaja KbM gBe
KaTeropuMu: Ja ce aHraxupa pageH eMUTeHT Aa nogobpu HaumHa, No KOWTO
WHTErpmpa eKoflorMyHOTO U COLMAnHOTO M3MEepeHMe, UnNu ga ce aHraxupa gageH
eMUTEHT fa nodobpu CBOETO €KONOrM4HO Bb3AEWCTBME, COLMarHo Bb3OencTBre
M Bb3OEWCTBME, CBBbP3aHO C MpaBaTa Ha 4oBeKka UNU Opyrv BbMAPOCKU, CBbP3aHU
C YCTOMYMBOCTTA, KOUTO Ca OT CbLLUECTBEHO 3Ha4YeHne 3a obLlecTBOTO U rmobanHaTta
WMKOHOMMKA.

- [nacysane: Nonutukata 3a rnacysaHe Ha Amundi OTroBapsi Ha UANOCTEH aHanus Ha
BCUYKM OBNTOCPOYHM BBMNPOCKU, KOMTO MOraT Aa MNOBMAMAAT Ha Cb3[aBaHETO Ha
CTOMHOCT, BKITOYUTENHO MaTtepuarnHu BbNpPocM BbB Bpb3ka ¢ ESG. 3a noseyve
MHcpopMaLMsl BIKTE MoNuUTUKaTa 3a rnacyeaHe Ha Amundi’.

- MoHwuTopuHr 3a npoTtuBopeunsa: Amundi pa3paboTn cuctema 3a npocrnegsisaHe Ha
NpoOTUBOpPEYMSl, KOATO pasyMta Ha TpU BbHLIIHWM [JOCTaBYMKa Ha [JaHHu 3a
cMcTeMaTUyHO NpocneasBaHe Ha NPOTUBOPEUYNATA U TAXHOTO HMBO Ha CEPUO3HOCT.
Cnep ToBa TO3M KONMMYECTBEH Noaxo ce oboraTsiBa ¢ No-3agbnboyeHa oueHka Ha
BCAKO CEpUMO3HO MNpPOTMBOpEeYMe, Wu3BbplBaHa OT aHanusatopu Ha ESG,
W nepuoguyeH nperneqn Ha HerosaTa esonouumsa. To3uM NOAXOA Ce npurara KbM
BCUYKKM dhoHAoBe Ha Amundi.

3a BCcsAKakBM NOKa3aHWs 3a TOBa Kak Ce U3MNon3BaTt 3aa4bIDKUTENHUTE MHONKATOPW 3a OCHOBHU

HebnaronpusaTHN Bb3AeNcTBUA BxTe [eknapauuata 3a ycTtonumeu cpuHaHcu Ha Amundi,
HanunyHa Ha agpec www.amundi.lu.

O He

KakBa e MHBeCTMLMOHHATa cTpaTerus, KOSAToO ce creaBa No To3n puHaHCOB NPOAYKT?

Uen: Llenta Ha [MoadoHOa e [fOa npednoxu reHepupaHe Ha Tekyll O0X0o4 3aefHo
C ObMNroCPOYEH KanuTanos pacTex.

UuBecTuumun: 3a ga nocturHe Tasm uen, NogdoHabT we ce ctpemu ga unsectmpa 80% ot
HETHUTE CU aKTUBM B FEHepupawim O0X0n MPEXBbPSIMMU LEHHU KHUXKA U MHCTPYMEHTWU.
Mpunara ce CTOMHOCTEH NOAX04, CbCTOSAL, Cce OT PyHAaMeHTaneH aHanua ot JoNny Harope, 3a

" https://about.amundi.com/files/nuxeo/dl/0522366¢-29d3-47 1d-85fd-7ec363c20646
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MHBecTULMOHHATA
cTparterus
HanpasnsABa
WHBECTULMOHHUTE
pelleHns Bb3 OCHOBA
Ha $paKTOpU KaTo
WHBECTULMOHHM Lienn
W SlONYCTUM PUCK.

Aa ce naeHTUduumMpaT reHepupallmMTe 4oXo4 akumm u [bnroBu LEHHW KHWDKa, npeanaraiim
aTpakTMBHa OYakBaHa Bb3BPbLLAEMOCT CNPSAMO TAXHOTO HUBO Ha PUCK.

MoaodoHA®LT e nHBecTupa B:

+ [epmaHCKM 3aKOH 3a AaHbK BbpXy MHBecTuuuute: MNoHe 25% OT HeTHaTa CTOMHOCT Ha
akTmeute Ha lNMoadoHaa ce MHBECTMpPaA HENPEKbCHATO B akuuu, perncTpupaHn Ha doHaoBa
6opca unu TbpryeaHu Ha opraHusupaH nasap. C uen sicHoTa MHBeCTULMUTE B TPBHCTOBE 3a
WHBECTUPaHe B HEABWXMMMW UMOTY (KakTo ca AedUHUPaHN OT repMaHckoTo MUHNCTEPCTBO Ha
duHaHcute) n MKUMUK nnu MK He ce BkmoyBaT B TO3M NPOLIEHT.

* WHCTpyMeHTH 3a OAnoBo UHBECTUpaHe

* KOHBepTUpyemu obnurauum

+ [ObnroBu UEHHW KHWXa, BknouutenHo Ao 20% OT HeTHuTe aktuBu B LleHHW kHuxa,
obesneyeHn ¢ akTmeu, u LieHHn kHka, obesneyeHn ¢ nnoteka

* [enoautu

+ panose/akuun ot MKUMUK n/vnun MKA (ao 10% oT HeTHWUTe My akTMBW)

MoadoHABT MOXe CbLOo Aa TbPCU EKCNO3NLNS Ha CYpPOBUHM A0 25% OT HETHUTE CU aKTUBW.
He noseye ot 50% oT aktmeuTe Ha lNoadoHpa we 6baat MHBECTUpaHW B obnuraummn nog
WHBECTULIMOHHUS PEUTUHT U HSAMAa Aa ce NpaBAT MHBecTMUMM B [pobnemMHM LeHHU KHuka.
LleHHn kHWXa, KOMTO ca cTaHanu npobrnemHu cnef nokynkata, Morat Aa 6baaT 3anaseHu, Ho
B HMKaKbB crydyan Te HsamMa ga HagsuwasaT 5% OT HeTHuTe aktmBu Ha [logdoHaa.
MHBecTMuMUTE LWe ce u3BbpliBaT 6e3 orpaHMYeHMsi MO OTHOLLEHWE Ha reorpad)CKoTo
pasnpeneneHve (BKMYMTENHO HOBOBBL3HMKBALLM MNasapv), NasapHaTa KanuTanu3auus,
oTpacbia unvM BpeMeTo A0 nagexa.

Benumapk: lNMogdoHabT ce ynpaBnsBa akTuBHO. [MoadoHALT u3nonssa BrnocneacTene
Secured Overnight Financing Rate (SOFR) nntoc cboTBeTHaTa MMHMManHa neyanba 3a Bceku
CbOTBETEH KIac akuumn KaTto MHAMKATOp 3a OUEeHKa Ha pesynrtatute Ha NogdoHaa u, wo ce
OoTHacsi go 6eHYMapk 3a NooLwpuTeNHa NPeMUsi, N3MOoM3BaH OT CbOTBETHUTE KIacoBE aKLWM,
3a U34ncnsiBaHe Ha TakcuTe 3a NoCTUrHaTh pesyntatu. Hama orpaHnyeHns no oTHoLWeHWe Ha
TakbB beHumapk, orpaHmMyaBalmn narpaxagaHeTo Ha nopTtdenn.

Mpouec Ha ynpaBneHue: [loadoHABLT wWHTerpupa ¢dakTopuTe 3a YCTOMYMBOCT B
WHBECTULIMOHHUS CU NpoLuec 1, Ha 6a3aTta Ha cuctemaTta 3a pevTuHr 3a ESG Ha Amundi (kaTo
A e Han-BUCOKMAT penTuHr, a G — Han-HuckmsaT). MNMoadoHABLT We ce cTpemMu ga nocTurHe
pesynTtaT 3a ESG Ha nopTdenna cv no-ronsiM oT T031 Ha CBOSAATa MHBECTULIMOHHA CBHBKYMHOCT.

Kakeu ca 3advmwumenHume enemeHmu HA UHBECMUYUOHHaMA cmpameaus, u3nosa3eaHu
npu uzbopa Ha uHBecMuyuume 3d NOCMuU2dHe HA 8CAKA OM eKos02u4HUMe uau coyuanHume
XapakmepucmuKu, pekanamupaHu ¢ mo3u puHaHcoe npodykm?

Bcuukn ueHHM kHuKa, obpxanu B MNogdoHaa, nognexart Ha kputepuuTe 3a ESG. Tosa ce
nocTura 4Ypes 13non3BaHeTo Ha cobcTBeHaTa meTogonorns Ha Amundi n/vnu nHgopmauus
3a ESG Ha TpeTu cTpaHu.

MoadoHaBLT MbPBO Npunara nonuMTMKaTa 3a usknysaHe Ha Amundi, BKNoYBalla cnegHuTe
npaewuna:

*  3aKOHOBMW W3KMOYEHWS OTHOCHO MPOTMBOPEYUBM OPBLXUSA (MPOTUBONEXOTHN MUHMU,
KaceTb4HN 6OMOU, XUMUYECKM OPBXKUSA, BUONOTMYHU OPBXNS N OPBXUSA C 0beaHeH
ypaH v ap.);

= KOMMaHWK1, KOUTO CEPMO3HO U MHOFOKPaTHO HapyllasaT eaunH Unu HAkorko ot 10-Te
npuHumna Ha Global Compact, 6e3 4OCTOBEPHU KOPEKTUBHN MEPKY;

= CeKTOpHUTE Wu3KNioYeHus Ha rpynata Amundi OTHOCHO BbrnuwaTa W THOTIOHa
(nogpobHoCTM 3a Ta3n nonuTuMka ca HanuyHu B OTroBopHaTa WMHBECTULMOHHA
nonutuka Ha Amundi, JocTbnHa Ha yeb carita www.amundi.lu).
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Dobpute
ynpaBAeHCKKn
NPaKTUKKM obxBaLLaT
cTabunHuTe
yNpaBAEHCKN
CTPYKTYpH,
B3aMMOOTHOLLEHMATA
CbC CAYKUTENUTE,
Bb3HarpaxgeHneTo
Ha nepcoHana

1 cnasBaHeTo Ha
AaHbYHOTO
3aKOHOAaTeICTBO.

MoadoHabLT kaTo 06BbLP3BaLl €MeMeHT uenu Oa uMa no-Bucok pesyntat 3a ESG ot
pesyntaTta 3a ESG Ha MHBECTULMOHHATA CbBKYMHOCT.

Kputepunte 3a ESG Ha lNogdoHaa ce npunarat 3a MnoHe:

. 90% oT akuuuTe, M3gadeHW OT ronemMu ApyxecTBa 3a Kanutanusauus B passBuTu
ObpPXXaBuW; AbNTOBU LEHHW KHWXa, MHCTPYMEHTM Ha NapuUYHUS nasap C KpeauTeH penTuHr oT
WHBECTULIMOHEH KIac; U CyBEPEHEH AbNT, U34AAEH OT pa3BUTUTE ObpKaBy;

. 75% OT akumuTe, M3gageHu OT FofeMu OpyKeCcTBa 3a kanutanusaumsa B ObpKasu
C HOBOBb3HMKBALLM Mas3apu; akuuM, W3gageHn oT KOMNaHuM C Manka W cpegHa
KanutanuMsauusi BbB BCsika AbpXKaBa; Ob/TOBU LIEHHN KHMXKA U MHCTPYMEHTU Ha Napu4yHus
nasap C KpeauTeH PEWTUHN 3a BUCOKA OOXOLAHOCT; U CyBEPEHEH AbAr, u3gadeH OT AbpXKaeu
C HOBOBb3HUKBALLM Nasapu.

Bbnpeku ToBa MHBECTUTOPUTE CrneaBa fa 00bpHAT BHYUMaHUE, Ye MOXeE [a HE € MpaKTU4eCcku
Bb3MOXXHO [a ce n3BbpLuM aHanu3 Ha ESG B 6poi, B 6n1nM30CT 40 NapuyHU CpefcTBa, HAKOU
0epuBaTh MU HAKOM CXEMM 3a KOMEKTMBHO UHBECTMPAaHE, NO CbLUUTE CTaHAAPTW, KAKTO Mpu
apyrute uHBectuumn. MetoponorusaTta 3a usumcnsaBaHe Ha ESG Hama pa BknoyBa Te3u
LEHHWN KHWXa, KOMTO HAMAT pentuHr 3a ESG, Huto napu B 6pon, B 6MM30CT 4O NapuyHu
CpeacTBa, HAKOW AepUBATU U HAKOM CXEMM 3a KONEKTMBHO MHBECTMPAHE.

OcBeH TOBa, KaTo ce MMa NpeaBua MUHUMANHUAT aHraxumeHTt ot 10% oT ycTonymeuTe
MHBECTULMM C ekonoruyHa uen, NogdoHabT nHBECTUpa B ApyXecTBa 3a MHBECTUpaHe,
cYUTaHM 3a ,Han-gobpu N3NbLNHUTENU®, KOraTo ce Bb3Non3BaT OT Han-AobpaTa oLeHKa B Ton
Tpu (A, B unu C ot ckana 3a oueHka oT A go G) B CBOS CEKTOp 3a NOHe eAnH maTtepuaneH
€KorormyeH unu couymaneH dgakrop.

Kakve e MUHUMAAHUAM NpoyeHm Ha HamansAaedaHe Ha obxeama Ha uHeecmuyuume, 3d Kolimo
e noem aHaaxcumeHm u Kolimo e pa3znedaH npedu npunazaHemo HA UHBECMUYUOHHama
cmpameausn?

Hsma noeT muHumManeH npoueHT 3a NoadoHaa.

Kakea e nonumukama 3a ouyeHAeaHe Ha Oobpume ynpaeneHcKU nNPAKMUKU Ha
Opyxcecmeama, 8 KOUmMo ce uHeecmupa?

Hwve pasyntame Ha meTogonorusita 3a oueHka Ha ESG Ha Amundi. OueHkaTta Ha ESG Ha
Amundi ce 6a3npa Ha pamka 3a cobcTBeH aHanu3 Ha ESG, kosTo B3ema npeasung 38 o6wm
M cneunmduyHM 3a CcekTopa KpUTEPWUW, BKIKOYMTENHO KPUTEPUUTE 3a ynpasBlieHue.
B ynpaBneHCKoTO U3MepeHWe HWe oLeHsiBaMe CrnocobHOCTTa Ha eMUTEHTa ga ocurypu
edekTMBHa KOprnopaTMBHa yNpaBfieHCka paMKka, KOSTO Aa rapaHTupa, Ye ToW e U3MbIHKU
ObArocpovHUTE CU Uenu (Hanp. rapaHTMpaHe Ha CTOMHOCTTa Ha EMUTEHTa B AbIITOCPOYEH
nnaH). PasrnexpaHute nogKkpuTepum 3a ynpaereHuve ca: CTpykTypa Ha 6Gopga, oguT
W KOHTPOI, Bb3HarpaxaeHue, npaea Ha akLMOHeEpUTe, eThKa, AaHbYHU NPaKTUKL U cTpaTerus
3a ESG.

Ckanata 3a pentuHr 3a ESG Ha Amundi cbabpxa cegem knaca B guanasoH ot A o G,
kboeto A e Han-gobpuat, a G — Han-nowwmsT penTuHr. OpyxectBata ¢ pewTtuHr G ca
W3KITIOYEHWN OT HallaTa MHBECTULMOHHA CbBKYMHOCT.
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PasnpegeneHuero

Ha aKTusurte
0Tpa3ABa Aena

Ha MHBeCTUUuunTe
B KOHKPETHN aKTUBMU.

CbobpaseHute
C TakcoHoOMUATa
OenHOCTH ce
n3passaBaT KaTo
Osn ot:

- obopora,
OoTpa3fABaliku gena
Ha npuxoauTe oT
eKocbobpasHu
AeNHOCTU Ha
OpYKecTBaTa,

B KOWTO ce
WHBECTMpa

- Kanutanosure
pasxopm (CapEx),
NoKa3BamKu
eKocbobpasHute
WHBECTULUM,
HanpaseHu oT
OpYKecTBaTa,

B KOWTO ce
WHBECTUPA,
Hanpvmep BbB
BpPb3Ka C npexoaa
KbM eKocbobpasHa
WKOHOMMKa.

- onepaTuBHUTE
pasxopau (OpEx),
OTpa3ABanku
eKocbobpasHuTe
onepaTuBHU
OEeNHOCTU Ha
OpYKecTBaTa,

B KOWTO ce
WHBECTUPA.

KakBo pasnpeaeneHue Ha akTMBUTE € NJIAHUPAHO 33 TO3U GUHAHCOB ﬂpOAYKT?

Han-manko 75% o1 nHBecTuumute Ha MNoadoHaa we 6baaTt n3non3saHn 3a NocTuraHe Ha
€KONOMMYHUTE UMM couMmanHuTe XapakTepucTukuM, npomMoTumpaHu oT [logdoHaa,
B CbOTBETCTBME C 0OBBLP3BALLMTE ENIEMEHTU HA MHBECTULIMOHHATA cTpaTerus.

OcBeH ToBa [MoadoHabT ce aHraxupa ga uMma MuHumym 10% ycToMumBM WHBECTULMMU
B CbOTBETCTBME C TabnuuaTta no-gony. WHBecTuummte, cbobpaseHn ¢ apyrm E/S
xapaktepuctukn (#1B), we npegcrtaensBaT pasnukata Mexay OeWCTBUTENnHWMs asn oT
WHBECTULMMTE, CbOOpa3eHM C EeKOMOrUMYHU WAW  couMarnHu  xapaktepuctukm (#1),
W OEUCTBUTENHWS SN Ha yCTONYMBY MHBECTML MK (#1A).

[MnaHupanHuaT gan Ha apyruTe eKonorMvyHu MHBecTMuMu npegacrasnsasa MuHumym 10% (i)
M MOXe Aa ce NPOMEHU, KaTo AeNCTBUTENHNTE NPONOpLNN Ha 0O6BbP3aHNTE C TaKCOHOMUSATA
n/vnn coumanHnTe MHBECTULUN Ce yBenuyar.

CbobpaseHu ¢ TakcoHOMUATa
#1A Yctoitumeu MuH. 0%

MuH. 10%

#1B Opyrv E/S
XapaKTepUCTUKN

MHBecTMUMN

#2 Opyrn
Make. 25%

#1 Cbo6paseHu ¢ E/S XxapaKTepUCTUKM BK/IIOUYBA MHBECTULMUTE MO GUHAHCOBUA MPOAYKT, M3MOA3BaHM 33 NOCTUTaHE Ha
€KOJIOTMYHUTE UK COLMANHUTE XapaKTEPUCTUKM, PEKNaMMUPaHM C GUHAHCOBMA NPOAYKT.

#2 [ipyru BK/IOYBA OCTaHA/UTE MHBECTULMM MO GUHAHCOBMA MPOAYKT, KOUTO HE ca CbobpPaseHn C eKONOrUYHUTE UK
COLMANHUTE XapaKTEPUCTUKM, HUTO Ce OMPeAENaT KaTo YCTOMYUBM MHBECTULMN.

KaTeropusta #1 CbobpaseHu c E/S xapakrepuctukuTe obxsalua:

- Noaxateropua #1A YcToumsm, 06xBalLaLLa YCTOWUUBUTE MHBECTULUM C €KONOTUYHU MU COLMANHU Lienu.

- Mopkateropus #16 Apyru E/C xapaKTepuctuku, obxBalyalla MHBECTULUMUTE, CbOBPaseHn C eKONOrMYHUTE UK
COUMANHUTE XapaKTEPUCTUKM, KOUTO He Ce ONPeaenaT KaTo YCTOMUUBU MHBECTULUN.

Kak upe3 usnonseaHemo Ha Oepuseamu ce nocmu2am eKoso2uU4HUMe Uau coyuanHume
XapakmepucmuKu, peKaamupaHu ¢ (puHaHcosus npoodykm?

[epuBatute He ce wusnonssaT 3a MOCTUrAHE Ha EeKOMOrMYyHUTE U  coumnanHuTe
XapakTepucTuku, nonynspusmpanu ot lNoadoHaa.
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Cnomarawumre
AEeNHOCTU ca
0EeNHOCTU, KOUTO
npaKo cnomaraT
33 TOBa Apyru
AelHoCcTn aa
LonpuHacaT
NOCTUraHETO

Ha gafeHa
€KO0/IorMYHa Len.

MpexogHute
AEeNHOCTHU ca
nenHocTu,

33 KOMTO BCe olLe
He cblyecTByBaT
HUCKOBBINEPOAHMU

aNTepHATUBK U MpU

KOWTO, Hapes,

C ApYroTO, HMBATa
Ha emucunTe Ha
NapHUKOBM rasose
CbOTBETCTBAT Ha
Hali-pobpute
pesynTatu.

[0 KakBa MMUHMMANHa cTeneH YCTOWYMBUTE MHBECTULMM C €KONOrMYHA Len ca
cbobpaseHn c TakcoHomuATa Ha EC?

Kbm momeHTa [logdoHOBT HAMa MWHUMMANEeH aHraXMMEHT 3a YCTOWYMBM MHBECTMLMK
C ekornoruyHa uern, cbobpaseHn ¢ TakcoHomuaTa Ha EC. MoadoHabT He ce aHraxupa ga
npaBv CbOTBETCTBALLM HA TAKCOHOMUATA MHBECTULMM B M3KOMAEMWU ra3oBe u/unu sgpeHa
eHepreTuka, KakTo € UNCcTpupaHo no-gony. Bunpeku ToBa, KaTo YacT OT MHBECTULMOHHATa
cTparterusi, ToM MOXe Aa MHBEeCTUpa B OPYXECTBa, KOUTO CbLLO Ca aKTMBHU B TE€3M OTpacru.
TakuBa UHBeECTUUMM MoraT Aaa 6baaTt unm ga He 6baaT cbobpaseHu ¢ TakCoHoMUsTA.

®UHAHCOBUAT NPOAYKT BK/IIOUBA /I UHBECTULUMN B AENHOCTU, CBbP3aHU C ra3 oT U3Konaemu
M3TOUHMLM n/uan agpeHa eHeprua, cbobpaseHun c TakcoHomuATa Ha EC1?

O Oa:
[J B obnactTa Ha rasa oT nskonaemu n3TouH1Mum
[0 B obnacTtTa Ha sigpeHaTa eHeprus

He

B Odseme 2zpagpuku no-0osy npoyeHMbvM HA UHBecmuyuume, Koumo ca buau cvobpaszeHu
¢ makcoHomusma Ha EC, e npedcmaeeH 8 3eneHo. Tvli Kamo He cvbuwjecmeyea nooxodAwad
memoOduKa, 4Ype3 Koamo Oa ce onpedenu cvbobpazHocmma Ha ObvbpxiasHume obauzayuu*
C maKcoHomusama, NMbpeamd 2paduKa NoKa3ed cbobpa3aeaHemo ¢ MAKCOHOMUAMA Mo OMHouweHue
HO 6CUYKU UHeeCcmuyuu no cpuHaHcoeusa npoldyKkm, eKaAYumenHo OvpycasHume obauzayuu,
a emopama cbobpazseaHemo ¢ MAKCOHOMUAMA CAMO MO0 OMHoWweHUe HaA uHeecmuyuume no
¢uHaHcosus NPodyKm, KOUMOo He cd 8 Obpx#(asHU obauzayuu.

1. CbobpassBaHe Ha MHBECTULMUTE
C TAKCOHOMMATA, B T.4Y. AbPKABHU
obaurauun*

2. CbobpassaBaHe Ha MHBECTULMUTE
C TaKCcOHOMMATA, 6e3 AbpKaBHU
obauraymm*

0% 0%

CbobpaseHn c TakcoHomunTa (6e3
M3Konaemw rasoBe U agpeHa eHepreTnka)

CbobpaseHn c TakcoHomuATa (6e3 nskonaemu
rasose u ApeHa eHepreTuka)

= HecbobpaseHu ¢ TakcoHoMMATA = HecbobpaseHu ¢ TaKCOHOMUATA

Tasu rpadmka npeactasnasa 90% ot obwmTte nHBecTULUN**
* 3a uenume Ha me3u epachuku ,0bpxasHu obnuesayuu” obxeaw,a 8CUYKU €EKCro3Uyuu KbM

ObpxKagHU 0bJ1208U UHCMPYMEHMU
** To3u npoyeHm e 4ucmo UHOUKamueeH U Moxe 0a sapupa.

! lefiHOCTUTE, CBBP3aHM C rasa OT U3KOMAEMM M3TOUHULM M/UAK ALpeHaTa eHeprvs, ca CbobpaseHu ¢ TakcoHomusTa Ha EC camo
aKo AOMNPUHACcAT 3a OrpaHW4aBaHe Ha U3MEHEHWETO Ha KAMMATa (,CMeKYaBaHE Ha U3MEHEHMETO Ha KaumaTa") u He HaHacaT
3HaUMTENIHW Bpeau BbB BPb3Ka C NOCTUrAHETO Ha LEeAuTe Ha TakcoHomuata Ha EC. MbaHUTE KpuTepunm 3a cbobpaseHuTe
C TakCOHOMMATA Ha EC MKOHOMMYECKM AEMHOCTH, CBBP3aHM C ra3a OT M3KONaemMm U3TOYHULUM U AApeHaTa eHeprus, ca onpegeneHu
8 denernpax pernameHt (EC) 2022/1214 Ha Komucusarta.
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b y A
ca
yCTOMYMNBU
WMHBECTULMM C
€KO0J/I0rMYHa uen,
npv KOUTO He ce
oTYUTaT KpUTEpUUTE
33 €K0JIOTMYHO
ycTonumnsuTe
WKOHOMMUYECKMN @
[,EeAHOCTU CbrIacHo
TaKcoHomMATa Ha EC.

A

PedepeHTHUTE
nokasaresnu ca
WHAEKCH, Upes KOUTO
ce u3mepsa ganu
duHaHcoBUAT
NPOAYKT nocTura
€KOJIOTUYHUTE UK
coumanHute
XapaKTePUCTUKH,
KOWUTO peknamupa.

Kakve e MuHumasaHuam 051 Ha UHeecmuyuume 8 NpexodHu u cnomazawu deiiHocmu?

MoadoHABT HAMa MUHMManeH Osn Ha MHBECcTUpaHe B MPEXOOHU WU akTUBMUpAaLLM
[EeNHoCTH.

KaKbB € MUHMMaNHUAT AAN HA YCTOMUMBUTE UHBECTULUU C EKONOTUYHA LLeN, KOUTO
He ca cbobpaseHn c TakcoHomuAaTa Ha EC?

MoaoHABLT We MMa MUHUManeH aHraxumeHtT oT 10% OT YCTOWYMBUTE WHBECTULUM C
eKonorvyHa Ler, KaTo HAMa [la ce aHraxupa ¢ TAXHOTO CbOTBETCTBME C TAKCOHOMMATA Ha
EC.

KakbB € MUHUMaNHUAT A4AN HA COLMA/IHO YCTOMUMBUTE UHBECTULUN?

MoadoHABLT HAMa MUHMMAIHO onpeaeneH MUHUManeH asn.

KakBu MHBecTMLMM ca BKAIOYEHU B KaTteropusa #2 ,[Apyrn"”, KakBa e TAXHaTa uen
M UMa 1M MMHUMA/ZTHU €KOJIOTUYHU MU COUMANHU FrapaHumun?

B ,#2 [Opyrn“ ca BKMOYEHN Napu4HM CpeacTBa U MHCTPYMEHTU 3a Lenute Ha ynpaBneHueTo
Ha pucka oT NIMKBMAHOCT M nopTdenna. Te Moxe Aa BKIYBAT N LIEHHW KHUXa, KOUTO HAMAaT
periTuHr 3a ESG, 3a KoWTO [aHHWTE, HeobxoauMu 3a M3MepBaHe Ha O0OMBAHETO Ha
€KOMOTMYHU UMK CoLManHn XapakTepucTUKN, He ca HanuyHu.

OnpeaeneH NN e KOHKpeTeH MHAEKC Kato pedepeHTeH noKasaTen, 3a ga ce
YCTaHOBU panun 103U (GUHAHCOB MPOAYKT € cbobpaseH C eKOoJIOrMYHUTE WU
COUMaNHUTE XapPaKTePUCTUKU, KOUTO peKnammupa?

Tosu MNoadoHa HAMa onpeaeneH KOHKpeTeH UHAEKC KaTo pedepeHTeH nokasarer, 3a ga ce
onpeneny ganv To3u pMHaHCOB NPOAYKT € cbobpas3eH C eKONOrMYHUTE, UMK CoLuManHuTe
XapaKTepuCTHKKU, KOMTO peknammpa.

Kak pedpepeHmHuam nokasamen ce noddvpiyca HenpeKbcHamo 8 cbobpasHocm c ecAka
om eKos102u4YHUMe uau coyuanHume XapaKkmepucmuKu, peKnamupaHu ¢ (puHaHcoeus
npodykm?

Hama

Kak e eapaHmupaHa HenpeKbcHamMama Ccb0bpa3HOoCM HA UHBeCMUyUuoHHama
cmpameaus ¢ MemoouKama Ha uHoekca?

Hama
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Mo KaKeo onpedeneHUAmM UHOEKC ce omau4yaed Om CbOMeeMHUsA WUPOK nasapeH
UHOekKc?
Hama

Kvde moxce O0a 6vde HamepeHa memoodOukKama, U3MO0aA38AHA 30 U34YUcC/AABAHe HaA
onpedeneHusa uHoeKc?
Hama

Kbae mora ga Hameps No-KOHKpeTHa MHGOopMaLMa 3a NPOAYKTA OHNAUH?

D MNo-KoHKpeTHa MHPopMaLuMA 3a NPOAYKTA MOXKe Aa 6bae HamepeHa Ha cieaHuAa yebcauT:
www.amundi.lu
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Ycroiiunsara
WHBECTULMA
03HavyaBa MHBECTUUMA
B MKOHOMMYECKA
LEeAHOCT, KOATO
AonpuHaca 3a
NOCTUTaHeTo Ha
AaAeHa eKo0rMyHa
WK CouManHa uen,
npw ycaosue ye
MHBECTULUMATA He
HaHacA 3HaYMTENHN
BpeAu Ha NoCTUraHeTo
Ha eKoNornYyHMTE NN
COLMANHN LEnn u ve
OpYKecTBaTa, B KOUTO
ce nHBecTupa,
cnepBat gobpu
ynpaBAEHCKK
NPaKTUKMN.

TakcoHomuaATa

Ha EC e cuctema
3a Knacudukaumsa,
npeasuaeHa B
PernameHT (EC)
2020/852, c KoAaTo
Ce YCTaHOBABA CNUCHK
Ha eKONOrMYHO
ycroiiunsure
WKOHOMMUYECKU
AeAHOCTHU.

B nocoyeHua
PernameHT He

€ NOMEeCTEH CMUCHK
Ha coumanHo
ycTonumsuTte
NKOHOMMYECKHU
LeAHoCTH.
YcTonumsute
WNHBECTULMN

C €KONOTrMYHa Len
morat ga 6baaT —
Wnn fa He 6baaT —
cbobpaseHn

C TaKCOHOMMATA.

O6paseul 3a NpeaA0roBOPHO ONOBECTABAHE 33 GUHAHCOBUTE NPOAYKTU, MOCOUYEHMU B useH 8, naparpadu 1, 2
1 2a ot PernameHTt (EC) 2019/2088 v uneH 6, nbpea anuHes ot PernameHr (EC) 2020/852

HaunMmeHoBaHMe Ha NIPOAYKTa:
FIRST EAGLE AMUNDI RESILIENT EQUITY FUND

HUaeHTHPUKALMOHEH KO/ HA NPAaBHUSA
CyOeKT:
213800SJK7PMB1]5PU28

EKONOrMuyHu n/mnm coumanHmn xapakTepucTuKm

To3u pUHAHCOB NPOAYKT UMA /I 32 Lie/1 YCTOMYNBU UHBECTULUKN?

L X

Aa

MUHUMANHUAT AAN HA YCTOUMBUTE
MHBECTULMU C €KOJIOTUYHA Lien no
Hero Lie bbae: %

B MKOHOMMWYECKN AENHOCTU, KOUTO
ce onpeAenAT KaTo eKONOrnYHO
YCTOMNYMBM CbIIACHO TAKCOHOMMUATA
Ha EC

B MKOHOMMYECKU AENHOCTH,
KOUTO He ce KBanuduumpaT KaTo
€KONOTMYHO YCTOMYMBU CbIIACHO
TakcoHomuATa Ha EC

MWHUMaNHUAT AAN HA YCTOWYMBUTE
MHBECTULMM CbC COLMANHA LLeN MO Hero
we 6vae: __ %

X He

C Hero ce peknamupar
ekonornuHuun/coumanum (E/C)
XAPaKTEePUCTUKN U — BbINPEKM Ye
HAMa 3a LN YCTOMYNBU MHBECTULMN
— MUHUMANHUAT AAN HA YCTONYUBUTE
WHBECTULMW NO Hero Lie 6bae 51%

C eKONOrnYHa uen
B MKOHOMMWYECKU AEeNHOCTH,
KOWUTO ce onpeaenAart KaTo
€KONOTMYHO YCTONYMBMU
Cbr/1acHO TaKcoHOMMATa Ha EC

C €KOJIOTUYHa uen

B UKOHOMWYECKMH LI,EVIHOCTVI,
KOWUTO He Ce onpeaenAaT KaTto
€KOJIOTUYHO YCTOPNVIBVI
Cbr/IaCHO TaKCOHOMMATA Ha EC

CbC CcouManHa uen

C Hero ce peknamupart E/C
XapaKTepPUCTUKKU, HO HAMA Aa ce
M3BbHPLUBAT YCTOMUYMBU UHBECTULUM

Kaksu eKonornyHu M/MHM COLMANHU XapPaAKTEPUCTUKU Ce peKnamMmunpat C To3un

¢unHaHCOB NpoAYyKT?

MoadoHABT peknammpa eKonormyHN U/MnNu coumarnHn XxapakTepucTuky, kaTo uenu ga uma
no-Bucok pesyntaTt 3a ESG oT T03u Ha nHBecTMUMOHHaTa CbBKYNHOCT. [1pu onpegensiHe Ha
pesyntata 3a ESG Ha [lNlogdoHoa v Ha WHBECTULMOHHATA CBLBKYMHOCT MOCTUrHaTUTE
pes3yntaTtu no oTHowWweHne Ha ESG ce oueHsaBaT Ypes3 CpaBHsBaHE Ha CpegHUTe NocTurHaTu
pesynTati Ha (PMHaHCOB MHCTPYMEHT CPSAMO MOCTWKEHMATa B 6paHLua Ha HEMHWA nsgaTen,
BbB Bpb3ka C BcAka OT TpuTe ESG xapakrepucTtukm Ha eKonornyHoTo, COLMarnHoTo
W KOprnopaTMBHOTO YynpasneHue. 3a uUenuTe Ha ToBa MW3MepBaHe MWHBECTULMOHHAaTa
CbBKyNHOCT ce aecmHumpa kato ungekc MSCI AC WORLD IMI. He e onpeneneH pedepeHTeH
mHaekc 3a ESG.



C nokasatenute
3a yCTOMYUBOCT
ce U3mepBa Kak
ce nocturat
€KOo/I0rMYHUTE
WUAWN cCouManHuTe
XapaKTePUCTUKM,
peknamupaHm

¢ PuHaHcoBUA
NPOAYKT.

Kakeu nokazamenu 3a ycmoliyueocm ce u3nosn3eam 3d udMepeaHe HA nocmuzaHemo Ha
8CAKA OM eKos102u4HUMe Uu coyuanHume XapaKmepucmuKu, PeKAaMmupaHu ¢ puHaHcosus
npodykm?

M3nonseaHmaT nokasaTen 3a yctondmBocT e pe3yntaTeT 3a ESG Ha lNMoadoHaa, konto ce
namepBa crnpsimMo pesyntaTta 3a ESG Ha nHBecTuUMOHHaTa CbBKyNHOCT Ha NogdoHaa.

MpouecbT Ha Amundi 3a penTuHr 3a ESG ce ocHoBaea Ha noaxoga ,Hai-go6bp B cBost knac®.
PelnTuHrnte, agantmpaHu KbM BCEKM CEKTOP Ha AEMHOCT, MMaT 3a Ler Aa OLEeHAT AuHamukara,
npuv KOSTO (PYHKLUMOHMPAT ApyxecTBaTa.

PentuHret 3a ESG Ha Amundi, KoTo ce nM3nons3ea 3a onpegensiHe Ha pesyntarta 3a ESG,
e konu4yecTBeH pe3ynTtaTt 3a ESG, npeacraeeH B cegem knaca B gnanasoHa ot A (cdepa ¢ Han-
[obpu pesyntatn) go G (Han-nowwm). B ckanata Ha Amundi 3a penTuHr 3a ESG ueHHUTE KHXKA,
npuHagnexaly Ha crnmcbka ¢ U3KIYeHns, cboTBeTCTBaT Ha G. 3a kopnopaTuBHU EMUTEHTHU
nocTurHaTuTe pesyntatu no otHoweHue Ha ESG ce oueHsBaTt rmobanHo U Ha CbOTBETHOTO
HMBO Ha KPUTEPUWN Ype3 CpaBHEHME CbC CPedHUTE MOCTUrHaTWU pes3ynTaTu B oTpacbkra 4pes
KOMOUWHauusiTa oT TpuTe namepenust Ha ESG:

EkonornyHo unaMepeHuve: uacrnegsa crnocoGHOCTTA HAa EMUTEHTUTE da KOHTponuvpar
CBOETO MPSIKO W KOCBEHO EKOMOMMYHO Bb3AENCTBME, KaTo OrpaHu4yaBaTt CBOsATa
KOHCyMauWusl Ha eHeprusl, HamansasaT eMUCUUTE CU Ha MapHWKOBW ra3ose, GOpAT ce
CpeLly 134eprBaHeTo Ha pecypcuTe 1 onaseat GruopasHoobpasueTo.

CouwmanHo n3MepeHue: namepBa Kak eMUTEHTbT q‘.)yHKLI,MOHMpa no OTHOLWeHWne Ha OBe
pa3nnyHn KoHUenuuun: cTtpaterndrta Ha eMUTeHTa 3a pa3BuTme Ha HeroBud 4YoBeLUKU
Kannutan un 3a4nTtaHeTo Ha YOBELLUKUTE NMpaBa KaTo usAno.

YNpaBneHcKko n3MepeHmne: oLeHsiBa CrnocobHOCTTa Ha eMUTeHTa 4a OCUrypum ocHosara
3a edekTBHA KopriopaTWBHa yrpaBrieHcka pamka W Jda reHepupa CTOMHOCT
B AbMTOCPOYEH MNMaH.

B meTogonorusita, npunaraHa ot npoueca Ha Amundi 3a pentuHr 3a ESG, ce nsnonssart 38
KpUTEPUS, KOUTO Ca WM FeHEepUYHN (0OLM 3a BCMYKM KOMMAHUKU, HE3aBWCUMO OT TsxHaTa
OEeWHOCT), unu cneumdnyHn 3a cekTopa, NpeTerneHu crnopen cekTopa M pasrnegaHu no
OTHOLLEHWE Ha BbB3AENCTBMETO MM BbBPXYy penytauusaTa, onepatvBHata edeKTUBHOCT
1 pasnopeadnTe No OTHOLIEHME Ha AadeH eMUTeHT. PelituHrute 3a ESG Ha Amundi BeposTHO
we 6baaT u3paseHu rnobanHo upes Tpute namepeHust Ha E, S n G nnm nootaenHo BbLpXy BCEKU
€KONOrM4eH nnm counaneH gakrop.

3a noseye MHpoOpMaLmMa OTHOCHO pe3ynTatuTe u kputepumTe 3a ESG BuxTe [eknapaumnsta 3a
ycTon4memn puHaHcn Ha Amundi, Hann4yHa Ha agpec www.amundi.lu.

Kakeu ca yenaume Ha ycmoliiyueume uHeecmuyuu, KOumo e nAaHuUpaHo da 6vdam 4acmu4yHo
HanpaseHu Ype3 (huHaHCco8UA NPOOYKM, U KaK ycmoiiyueume uHeecmuyuu 0onpuHAcam 3a
nocmu2aHemo Ha me3u yenu?

LlenvTe Ha ycToi4MBUTE MHBECTULIMU Ca A CE MHBECTMPA B ApYXKECTBa 3a MHBECTUPAHE, KOUTO
ce CTpPeMsT a OTroBapsiT Ha AiBa KpUTepUst:

1) [a ce cnassaT Han-4o6puUTe eKONOrMYHN U CoLManHu NPakTUKK; 1

2) Ja ce u3bsirea n3paboTBaHETO Ha NPOAYKTY UMW NPEAOCTABAHETO Ha YCNyru, KOUTO
BpeasT Ha okonHaTa cpefa U Ha 06LecTBoTO.

3a [Ja MoXe [pYXeCTBOTO 3a WHBecTUpaHe [nOa 6bae CyYeTeHO 3a AOMpUHAcALLO 3a

ropenocoyeHaTa uen, To TpsibBa ga 6bae ,Han-400bp U3NBAHUTEN" B paMKUTE Ha CBOSI CEKTOP
Ha AeWHOCT 3a MOHEe eVH OT CBOMTE MaTepuarHmy eKONMorMYHn nnu coumanHu gpakropu.
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OCcHOBHUTE
HebnaronpuaTHU
Bb34eNCTBUA ca
Hal-CbLLECTBEHUTE
OoTpULATENHMU
Bb34EMCTBUA Ha
WHBECTULMOHHUTE
peLeHns Bbpxy
daKkTopuTe 3a
yCTOMYMNBOCT,
3acArawm
€KO/I0rMYHUTE

W coumanHuTe
BBMNPOCU U
Bbnpocute,
CBBbP3aHM CbC
CAYXKUTENUTE,
334nTaHETO

Ha nNpasaTa Ha
yoBeKa 1 bopbaTa
C KopynuuATa

W C noAakynure.

OnpepenexuneTo 3a ,Han-go6bp M3NBLNHUTEN" ce OCHOBaBa Ha cobcTBeHaTa MeTodonornsa 3a
ESG Ha Amundi, yuATo uen e ga n3Mepu NOCTUrHaTUTEe pesynTtatu BbB Bpb3ka ¢ ESG Ha
[afeHo OpyxecTBO 3a MHBecTupaHe. 3a ga O6bde cyeTeHo 3a ,Hanm-gobbp mManbAHMTEN",
OPpYXecTBOTO 3a WMHBECTUpaHe TpsibBa Aa M3NbnHsBa HawW-4oOpUTEe TPU OCHOBHU PenTUHra
(A, B unu C ot ckana 3a oueHka oT A o G) B pamMKuTe Ha CBOS CEKTOp 3a MOHe eauH
mMaTepuaneH ekonormyeH wunu coumaneH daktop. MatepuanHuTe eKONorMyHWU U coumanHu
dakTopu ce naeHTUdULMpaT Ha HUBo cekTop. NaeHTudunumparHeTo Ha MaTepuanHuTe akropu
ce 6asupa Ha pamkaTa Ha Amundi 3a aHanu3 Ha ESG, kosiTo koMBUHUPa HEUHAHCOBW AaHHM
M Ka4yeCTBEH aHanM3 Ha CBbp3aHUTE TeMu 3a cekTtopa W ycTondmBocTTa. Pakrtopute,
naeHTUdULMpPaHN KaTo MaTepuantun, BoAaT A0 NpuHoc oT noseve oT 10% KbM o6Lwmsa pesyntar
3a ESG. Hanpumep 3a eHepruiiHus cektop martepuanHu akTopu ca: eMUCUU N eHeprus,
HuopasHoobpasme 1 3aMmbpcsiBaHe, 30paBe U CUrYpHOCT, MECTHU OBLLHOCTM 1 YOBELLKM NpaBa.
3a no-nbneH obuw, npernea Ha cektopuTe U hakTopute BxTe [eknapaumsata 3a yCTON4MBM
¢uHaHcu Ha Amundi, HanuyHa Ha agpec www.amundi.lu.

3a pa JonpuHece 3a rOpHUTE LEnW, OpYXeCcTBOTO 3a MHBeCTMpaHe He TpsibBa ga vma
3HauMTenHa eKkcrno3vuusi KbM AEWHOCTW (HampuMep THIOTIOH, OpPbXUs, XasapT, BbINuLLa,
aBuaLusi, NPOM3BOACTBO HAa MECO, MPOM3BOACTBO HA TOPOBE M MECTULMAWN, NPOU3BOACTBO Ha
nnacTMacu 3a egHokpaTHa ynotpeba), KOMTO He ca CbBMECTUMU C TE3UN KPUTEPUU.

YCTOMUMBUAT XapaKkTep Ha AafdeHa MHBECTULMS Ce OLEeHsIBa Ha HMBOTO Ha OPYXECTBOTO 3a
MHBECTMPAaHe.

Mo Kakve Ha4yuH ycmoliyueume uHeecmMuyuu, KOUmMo e NAAHUPaHo 0a 6v0am Yacmu4Ho
HanpaeeHu no (PUHAHCOBUSA MPOOYKM, He HAHACAM 3HAYUMENHU eépedu 68b68 6Pb3KA C
nocmu2aHemo Ha eKoa02Uu4YHUMe Uau coyuaaHume yenu 3a ycmoliyueu uHeecmuyuu?

3a pa ce rapaHTupa, 4Ye YyCTOMYMBUTE MHBECTULMM HE HaHacAT 3HauutenHun speam (,DNSH),
Amundi nsnonssa asa untbpa:

*  [bpBuAT TectoB untbp 3a DNSH pasumMta Ha MOHMTOPUHra Ha 3agblDKUTENHUTE
WHOMKATOPMW 33 OCHOBHW HEGNaronpusATHU Bb3AENCTBUS B npunoxeHue 1, Tabnuua 1 Ha
RTS, kbaeTo ca HanuyHu cTabunHu gaHHu (Hanp. nHTeHsuTeT Ha GHG Ha gpyxecTBaTa
3a WHBECTUpaHe) Ype3 KOMOMHauusa OT MHAMKATOpW (Hanp. BbLINEpPOAeH WHTEH3UTET)
M cneuncuyHn nparoBe unu npasuna (Hanp. Aanu BbIMEPOAHUST WUHTEH3UTET Ha
OPYXeCTBOTO 3a UHBECTMPAHE HE NPUHAANEXM KbM MOCNeOHUSA AeLUunn Ha cekTopa).

Amundi Bedye pasmmexga cneumduyHUTE OCHOBHM HeONaronpusTHU Bb3AENCTBUSA
B MonuTMKaTa Ch Ha MU3KN4YBaHe kaTo YacT oT OTroBopHaTa MHBECTULMOHHA MONMTUKA Ha
Amundi. Te3n uskno4eHusi, KOUTo ce npunaraT 3a onMcaHuTe no-rope TectoBe, obxeawlat
crnegHMTe TEMU: U3KIMOYEHMS 3a MPOTUBOPEUYNBM OPBXKMS, HAapYyLLEHWS Ha NpUHLMNUTE Ha
Mmo6anHus gorosop Ha OOH, BLrMLLA U TIOTHOH.

+ OcBeH KOHKpeTHWTe pakTopu 3a YCTOMYMBOCT Ha WHAMKATOPUTE 3a OCHOBHMU
HebnaronpusiTHM Bb3aencTeus, obxeaHatn B nbpeusa dountbp, Amundi gedunHnpa BTopu
GUNTbP, KONTO He B3ema npeaBug 3adbIDKUTENHUTE WHAMKATOPW 3a OCHOBHU
HebnaronpuATHN Bb3AENCTBUS, NOCOYEHUN NO-Tope, 3a Aa ce NOTBBbPAM, Ye APYXKEeCTBOTO
He ce e cnpaBuro no-nowo oT oblla ekonorMyHa wWnM couuanHa rnegHa Touka
B CpaBHeHMWe C OpYyrn OpyecTBa B CBOSA CEKTOP, KOUTO CbOTBETCTBAT HA E€KOOrMYeH Unu
couuaneH pesynraT, NO-rofnsm unu paseH Ha E, kaTo ce nsnonsea pentuHroT 3a ESG Ha
Amundi.

Kak ca 6unu omuyemeHu nokazamenume 3a HebnazonpuamHu eb3delicmeus 8bpxy
¢akmopume 3a ycmoiiyueocm?

MokasaTenute 3a HeGNaronpusiTHU Bb3AENCTBUS Ca B3€TU NpeaBua, KakTto € onMcaHo no-
rope B nbpBust puntbp 3a DNSH:

85



MbpBuAT punTbp 3a DNSH pasunTta Ha MOHUTOPUHIa Ha 3a4bIDKUTENHUTE MHOUKATOPW 3a
OCHOBHW HebnaronpusaTHU Bb3gencTeus B Mpunoxernne 1, Tabnuua 1 Ha RTS, kbaeTto ca
HanNM4YHW cTabunHM gaHHWM Ype3 KoMOMHauMsaTa OT CreaHuTe MHAUKATOpU U cneunduyHmn
nparoee unv npaeuna:

e 0a uma uHmeH3umem Ha CQO2, Kolimo He rnpuHadnexxu Ha rnocrnedHus Oeyur
8 cpasHeHue ¢ Opyau KOMMaHUU 8 CbOMEEemHUsT CeKmMop (8axu caMo 3a cekmopu
C BUCOK UHMeH3umem), u

- 0Oa uma pasHoobpa3sue Ha bopOa Ha dupekmopume, Koemo He rpPuHadnexu Ha
riocnedHus deyus 8 cpasHeHuUe ¢ Opyau KOMaHuu 8 CbOMEEeMmMHUS CEKMop, U

«  0a 6p0am u3yucmeHu 8CUYKU MPOMUBOPEYUSs 8b8 8pBb3Ka C pabomHume ycosusi
u yosewkume rnpasa.

«  Oa 6p0am u3yucmeHuU 8CUYKU IPOMUBOPEeYUs 8b8 8pb3Ka ¢ bUOI02UYHOMO
pasHoobpasue u 3aMbpcsisaHemo

Amundi Beuye pasrmexga cneunduYHNTE OCHOBHWM HeBNaronpusiTHW Bb3AENCTBUS
B NonuTMKaTa Cu Ha U3KIoYBaHe Kato YacT oT OTroBopHaTa MHBECTULMOHHA NONUTMKA Ha
Amundi. Te3n nsknYeHnsi, KOMTO ce NpunaraT 3a oNMcaHUTe No-rope TectToBe, obxBalwar
cnegHUTE TEMU: U3KMIOYEHMS 3a NPOTUBOPEYUMBU OPBXKMUSA, HAPYLUEHUS Ha MPUHUUNUTE Ha
Mmo6anHusa gorosop Ha OOH, BLIMMLLA U TIOTHOH.

Kak ycmoliyvueume uHsecmuyuu ca cbobpaseHu ¢ Hacokume Ha OWUCP 3a
MHO20HAYUOHAAHUMe npednpuamus u ¢ PokosodHume npuHyunu Ha OOH 3a 6usHeca u
npasama Ha Yoseka? [ModpobHocmu:

Hacoknte Ha OVICP 3a MHOroHauuoHanHuTe npegnpuatms n PHLKOBOAHUTE NPUHUMNN HA
OOH 3a 6u3Heca 1 NpaBaTa Ha YOBeKa Ca MHTErpMpaHu B HallaTta MeToAoo0rus 3a oLeHka
Ha ESG. HawwmaTt cobcTBeH WMHCTPYMEHT 3a oueHka Ha ESG oueHsiBa emMuTeHTUTE,
N3MNON3Bankn HanNMYHUTE AaHHM OT HaLIMTE JOCTaBYMUM Ha AaHHW. Hanpumep MogensT nma
creunarnHn KpUTepun, HapeyeHu ,Yyactne Ha obLiHOCTTa K NpaBaTa Ha YoBeka“, KOUTO ce
npunarat KbM BCUYKW CEKTOPU B OOMbIHEHNE KbM OPYrM KpUTEPUU, CBbP3aHu C NpaBaTta Ha
YyoBeKa, BKIMOYWUTENHO COouManHO OTFrOBOPHW BepUrn Ha gocTaBka, paboTHM ycrnoBust u
TpyaoBu B3aMMoOTHOLWEHNA. OCBEH TOBA HME U3BBbPLUBaAME MOHUTOPUHT 3a NPOTUBOpPEYUS
MUHMMYM Ha BCEKM TpM Meceua, KOeTO BKM4YBa [ApYyXecTBa, uaeHTuduumpaHu 3a
HapyLleHns Ha NpaBaTa Ha YoBeka. KoraTto Bb3HMKHAT MPOTMBOPEYUsi, aHanm3aTopute Lie
OLEHAT cuTyauusta U LWe npunoxart pes3ynTtar KbM NpoTUBOpeuneTo (KaTo wusnonasaT
Hawarta cobcTBeHa MeTodororMs 3a oueHka) M LWe onpeaensaT Har-gobpus HauvH Ha
Jewncteue. PesyntatuTe 3a NpoTUBOpeEYMsITa Ce akTyanuaupar Ha BCceku Tpy Mecela, 3a Aa
ce npocneasar ycunuaTa 3a TEHAEHUUN 1 Bb3CTaHOBSIBAHe.

C makcoHomusma Ha EC ce ycmaHossiea MpuHUuUNbMmM 3a HeHaHacsHe Ha
3Ha4yumesnHu epedu, CcbenacHo Kolmo cbobpa3eHume C MmakKcoHoMusma
uHeecmuyuu criedea 0a He 8pedsam 3Ha4UMesIHO Ha Uesiume Ha makCoHOMUsIma Ha
EC u kotimo e npudpy>xeH om crieyughuyHu Kpumepuu Ha EC.

MpyHUMNBT 3a HeHaHacsiHe Ha 3HaYUTENHW Bpean ce MNpunara camo 3a Tesu
MHBECTMUMM B OCHOBaTta Ha (UHAHCOBWUS MPOOYKT, KOMTO ca CbobpaseHu
c kputepunte Ha EC 3a €KOMOrMYHO YCTOMYMBM WKOHOMWYECKU OEWHOCTW.
MHBecTMLMMTE B OCHOBaTa Ha ocTaHarnata 4yacT OT To3n (PMHaHCOB NPOAYKT He ca
cbobpaseHn ¢ kputepuute Ha EC 3a eKonormyHo yYCTOMYMBM WKOHOMWUYECKU
[JENHOCTHU.

Becuuku Opyau ycmoClqueu uUHeecmuyuu cbW,o mpsibga da He HaHacsim 3Ha4yumesiHu
8pedu Ha eKoI02UYHU UnuU coyuaHu yenu.
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4 Mo ¢UHAHCOBUA NPOAYKT OTYETEHM AN Cca OCHOBHWUTE HebnaronpuATHU
“ Bb3AENCTBMA BbpXY PaKTOpUTE 32 YCTOMUYMBOCT?

[a, MoadoHABT B3eMa Noa BHUMaHUE BCUYKM 3a4bIMKUTENHN OCHOBHY HebnaronpuaTHu
Bb3AENCTBUSA CbIMacHo npunoxerHve 1, Tabnuua 1 ot RTS, npunoxummn KbMm cTpaternsTa
Ha lMoadoHaa, u pasunta Ha KOMOWHAUMS OT MOMUTMKKM 3a U3KNYBaHe (HOPMaTUBHU
N CEKTOPHW), uHTerpaums Ha pewtuHr 3a ESG B WHBECTMUMOHHMA nmpouec, NOAXOAM 3a
aHraxuvpaHe v rnacyBaHe U MOHUTOPWHT 3a NPOTUBOPEUUS:

- WskmouBaHe: Amundi pasnonara ¢ geduvHuMpaHu HopmaTuBHM, ©OasvpaHu Ha
OeriHoCcTn 1 6asupaHn Ha CeKTopM NpaBuna 3a UskrYBaHe, KOUTo obxBaLLaT HAKOW
OT OCHOBHMTE MOKa3aTenu 3a YCTOWYMBOCT Ha HebnaronpusTHM Bb3AENCTBUS,
n3bpoeHn B PernameHTa OTHOCHO OMOBECTABAHETO Ha MHOpMaLus.

- WuterpupaHne Ha dpaktopute 3a ESG: Amundi e npuena MMHMManHWTe ctaHgapTu
3a uHTerpupaHe Ha ESG, npunaranu no nogpasbupaHe KbM TEXHWUTE aKTUBHO
ynpasnsiBaHu poHOOBE OT OTBOPEH TUM (C USKIIOYEHNE HA EMUTEHTU C penTuHr G
n no-gobpe npeTerneHuTe cpedHun pesyntatu 3a ESG, no-BMCOKM OT NpunoXxumms
H6eHumapk). 38-Te KpUTepUs, U3NON3BaHN B NOAX0Aa 3a OnNpeaensHe Ha PenTuHr 3a
ESG Ha Amundi, cbwo ca npegHasHayeHn [a B3eMaT MpeaBua K4oBUTE
Bb3OEeNCTBUA BbPXY AKTOPUTE Ha YCTOMYMBOCT, KaKTO W KayecTBOTO Ha
NpeanpueToTo CMeKYaBaHe, KOeTo CbLLO ce B3eMa npeasung B TOBa OTHOLLEHME.

- AHraxwupaHe: AHraxmpaHeTo e NPoAbIDKUTENEH U OPUEHTMPaH KbM LienTa npolec,
HacoyeH KbM MOBMNWSBaHe Ha AENHOCTWUTE UMM NOBEAEeHWEeTO Ha ApyXecTsaTta 3a
uHBecTupaHe. Llenta Ha gelHOCTUTE 3a aHraXXmpaHoCT MOXe Ja cnaja KbM gBe
KaTeropuu: Oa ce aHraxupa [afeH eMUTEHT ga nodobpu HauuHa, Mo KOWTO
WHTErpmvpa eKoriormyHoTo U COUMANnHOTO U3MepeHue, Unu aa ce aHraxupa gageH
eMUTEHT aa nogobpu CBOETO eKONMOrMYHO Bb3LAENCTBME, CoLManHo Bb3OencTBue
M Bb3OeNCTBME, CBbP3aHO C NpasaTa Ha 4YoBeKa WUnv OPYru BBLAPOCK, CBbP3aHU
C YCTOMYMBOCTTA, KOUTO Ca OT CbLLECTBEHO 3Ha4YeHne 3a obLecTBOTO 1 rmobanHarta
MKOHOMMUKA.

- [nacysaHe: lNonutukata 3a rmacysaHe Ha Amundi oTroBapsi Ha LUSNOCTEH aHanus
Ha BCWYKM OBArOCPOYHM BBLAPOCK, KOMTO MOraT Aa MOBMAMSAAT Ha Cb3[aBaHETo Ha
CTOWMHOCT, BKMOYUTENHO MaTepuarnHu Bbnpocu BbB Bpb3ka ¢ ESG. 3a noseve
MHbOpMaLMS BUXKTe MonuTMKaTa 3a rnacyesaHe Ha Amundi’.

- MoHuTtopuHr 3a npotusopeums: Amundi pa3pabotu cuctema 3a npocrnefsBaHe Ha
NpoTUBOPEYUsl, KOSATO pasyMTa Ha TpWU BBHLIHM [OCTaBYMKA Ha [aHHM 3a
CcMCTEMaTUYHO npocrneAsBaHe Ha NPOTUBOPEYNsTa U TAXHOTO HMBO Ha CEPUO3HOCT.
Cnep ToBa TO3U KONMMYECTBEH NoAXoA4 ce oboraTsaBa C no-3agbnboyeHa oueHka Ha
BCSIKO CEpuo3HO MpoTMBOpeYne, Wu3BbpLIBaHa OT aHanu3atopu Ha ESG,
W nepuoauyeH nperneq Ha HerosaTa esonouus. To3n Noaxond ce npunara Kbm
BCMYKKM hoHAoBe Ha Amundi.

3a BCSKakBM Noka3aHUA 3a TOBa Kak Ce U3Non3BaT 3aabiKUTENHNTE MHOWUKATOPW 3a OCHOBHU

HebnaronpusaTHN BBb3eNCTBUA BuxXTe [leknapauusata 3a ycTonumBm pmHaHcu Ha Amundi,
HanuyHa Ha agpec www.amundi.lu.

O He

KakBa e MHBecTMLIMOHHaTa cTpaTerusi, KOSiTo ce crieqBa no To3u ¢puHaHCOB npo,quT?

Len: Llenta Ha MNogdoHaa € ga npeanoXy KanutanoB pacTeXx B AbIITOCPOYEH MNMaH Ypes
WHBECTUPaHE B LUMPOK HAbOPp OT LIEHHU KHWXKA OT LA CBAT, KAaTO M3NON3Ba MHBECTULMOHEH
noaxon, MNO3HAT KaTo WHBECTMpPaHe B ,CTOMHOCT®, KaTO CbLUEBPEMEHHO CE CTPEMU KbM
nogo6peH nNpodmn Ha yCTONYMBOCT U NOAOOPEH €KOMNOrMYeH oTrnevaTbK.

" https://about.amundi.com/files/nuxeo/dl/0522366¢-29d3-47 1d-85fd-7ec363c20646
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MUHBeCcTULMOHHATA
CTpaTerua Haco4ysa
WHBECTULMOHHUTE
peLleHns Bb3 OCHOBA
Ha daKTopm KaTo
MHBECTULMOHHMU
LEeNn 1 ToNlepaHc

Ha pucKa.

UuBecTuumm: NMoadoHABT Lie MHBECTMPA OCHOBHO B aKLMU U CBBP3aHMW C akUMn UHCTPYMEHTH
6e3 orpaHuueHuMs N0 OTHOLIEHME Ha nasapHa kanutanusauus unu  reorpadcka
aviBepcudurkaumsa  (BKNIOYUTENHO Bb3HMKBaLM nasapu). lMoadoHabT obave u3knoyBa
WHBECTULMM B e€Heprus OT MU3Konaemum MW3TOYMHULUM, TIOTIOH W OPpYrU CEeKTOpW, KaKTo
e onpepeneHo B lNpocnekta. Makcumym 10% oT HeTHWUTe akTvBu Ha NoadoHaa moraT Aa
6baaT vHBecTUpaHu B AOMbAHWUTENHU NUKBUOHW aKTMBU U CTOKM (KaTO HanpumMep 3maTHU
ETC). MNoacdoHABbT MOXe CbLO Aa MHBECTMPA B AbPXaBHU M KOpnopaTtuBHU obnuraumm
N MHCTPYMEHTM Ha napuyHus nasap. MHeBectuumute Ha lMoadoHaa B obnurauum we 6vaat
nNpeanMHO C Lien ynpaBrieHe Ha napuyHuTe cpeactsa B Opoit, a MHCTpyMeHTuTe e 6baat
nNpeanMHO C MHBECTULIMOHEH PeNTUHr. Hama fa ce npaBaT UHBECTULMM B NPOBNeMHU LieHHN
KHwka. LleHHn kHwxa, KouTo ca cTaHanu npobnemHu crnep nokynkata, morat ga 6bvaat
3anaseHy, HO B HUMKaKbB Criyya Te HAMa ga HageBuwasaT 5% OT HeTHWUTe akTMBWM Ha
MoadoHaa.

MoadoHABLT ce cTpeMu KbM NoJobpeH eKonornyeH oTrnevaTbk M Npodun Ha yCTOWYMBOCT
ype3 uHTerpupaHe Ha daktopute Ha ESG (ekonormyHo, coumanHo U KopnopaTuBHO
ynpaeneHue). NogdoHabT ce cTpemn ga nocturHe pesyntar 3a ESG Ha nopTderina cu, konto
€ No-rofnsiM OT TO3M Ha HeroBaTa MHBECTMLMOHHA CbBKYMHOCT.

MoadoHABLT MOXe Aa MHBECTUPa BbB (DMHAHCOBW AepUBaTHU MHCTPYMEHTM CaMo 3a LenuTe
Ha xemxupaHeTo. [MoadoHABT HEe MOXe [a CKMoYBa CAENKM Mo 3aeMaHe Ha LeHHW KHIXa.

BeHnumapk: lNogdoHabT ce ynpasBnsea aktveHO. [loadoHOBT M3nonsea BROCNeACTBUE
Secured Overnight Financing Rate (SOFR) nntoc cboTBeTHaTa MMHMMarnHa neyanba 3a Bceku
CbOTBETEH KMNac akuum KaTo MHAMKATOp 3a OueHKa Ha pesyntatuTe Ha [logdoHaa u, wo ce
oTHacs Ao 6eHYmMapk 3a nooLpuTenHa NpemMus, U3non3BaH OT CbOTBETHUTE KNacoBe akuumu,
3a M34ncnsABaHe Ha TakcuTe 3a NoCTUrHaTu pesyntatu. Hama orpaHnyeHns no oTHOLIEHWe Ha
TakbB BeHumapk, orpaHvyaBalum n3rpaxgaHeTo Ha nopTdenn.

Kakeu ca 3ad0vbmkumesnHume enemMeHmu HA UHBeCMUyuoHHamMa cmpameausi, U3nos3edHu
npu u3bopa Ha UHeecMuyuume 3a NocmMu2aHe HA 8CAKA OM eKo/102UYHUMe Uau coyudaHume
XapakmepucmuKu, peKaaMmupaHu ¢ mo3u ¢hpuHaHcos npodyKkm?

Bcunukn ueHHun kHuka, obpkanu B NoadoHaa, noanexart Ha kputepunte 3a ESG. Tosa ce
nocTura 4Ypes U3non3BaHeTo Ha cobcTBeHaTa MeTogonorus Ha Amundi n/unu nHpopmauus
3a ESG Ha Tpetu cTpaHu.

MoadoHABT NbPBO Npunara nonuTuKaTa 3a uaknysaHe Ha Amundi, BKNoYBalla crnegHuTe
npaeuna:

" 3aKOHOBMW M3KIMIOYEHUS OTHOCHO MPOTUBOPEYUMBU OPBXKMSA (MPOTUBOMEXOTHU MUHMU,
KaceTb4HU BOMOU, XMMUYECKM OPBXUS, BMONOTMYHN OPBXKMS U OpBXKUA C 0beaHeH
ypaH 1 ap.);

= KOMNaHMW, KOUTO CEPUO3HO N MHOFOKPATHO HapyLuaeaT eauH unu Hakonko oT 10-Te
npuHumna Ha Global Compact, 6e3 4OCTOBEPHN KOPEKTUBHWN MEPKMU;

= CEeKTOpHUTE Wu3KMoveHus Ha rpynata Amundi OTHOCHO BbrnMLWata W THOTIOHA
(nogpobHOCTM 3a Tasu nonuTuka ca HanuvyHu B OTroBopHaTa WMHBECTULMOHHA
nonutuka Ha Amundi, gocTbnHa Ha yeb canta www.amundi.lu).

MoadoHAbT kaTo 06BbLP3BAll, eneMeHT LuenuM ga uMma no-Bucok pesyntat 3a ESG ot
pesyntaTta 3a ESG Ha UHBECTULMOHHATA CbBKYMHOCT.

MoadoHABLT He MHBECTUPA B LEHHU KHMKA C PpeUTUHTr F nnn G.
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Do6pute
ynpaBneHcKu
NPaKTUKKN BKAOYBAT
CTPYKTYpWU 3a
ynpasaeHune Ha
3BYKa, OTHOLEHUA
MEXAY CyXuUTenure,
Bb3HarpakaeHue
Ha nmepcoHana

M cna3BaHe Ha
[aHbBYHOTO
obnaraHe.

Kputepunte 3a ESG Ha NogdoHaa ce npunarat 3a MoHe:

. 90% oT akumuTe, M3gageHn OT ronemMu ApyXecTBa 3a Kanutanusauuss B pasBuUTU
ObpXaBu; 4bNTOBM LEHHM KHKA, MHCTPYMEHTU Ha NapyyHMA nasap ¢ KpeauTeH PeRnTUHT oT
WHBECTULIMOHEH KNac; U CyBEpeHEeH AbNr, 3gafeH oT pa3BMTUTE AbpXasy;

. 75% OT akumuTe, M3gageHn OT ronemu OpyKecTBa 3a Kanutanumsauusi B ObpXKasu
C HOBOBb3HMKBALUM Masapu; akuuMu, u3gageHn OoT KOMMaHuM C Manka u cpegHa
KanuTanusauusi BbB BCsika AbpXKaBa; Ob/IrOBU LIEHHW KHWKA U MHCTPYMEHTU Ha Napu4Hus
nasap c KpeauTeH PeNTUHT 3a BUCOKa JOXO4HOCT; U CyBEPEHEH ObIr, M30aAeH OT AbpKaBu
C HOBOBb3HUKBALLM Nasapw.

Bbnpekn TOBa WHBECTUTOPWUTE credBa da oObpHAT BHMMaHuWe, 4Ye MOXe [n[a He
€ NpakTU4eckn Bb3MOXHO [a ce M3BbpLuM aHanu3 Ha ESG B 6pon, B 6nmM3ocT oo napuyHu
CpeacTBa, HAKOM OepyBaTM M HSKOM CXEMMU 3a KOMEKTMBHO WHBECTMpaHe, MO CbluuTe
cTaHgapTK, KakTo npu gpyrnte nHsectnumm. Metogonorusara 3a usuucnasaHe Ha ESG Hama
[a BKIMOYBA TE€3U LIEHHW KHIDKA, KOUTO HAMAaT penTuHr 3a ESG, HMTO napu B 6poii, B 6rimsocT
[0 Napu4HK CPeACcTBa, HAKOW AepMBATU U HAKOM CXEMM 3a KOJIEKTUBHO MHBECTMpaHe.

OcBeH TOBa, KaTo ce MMa npeasua MUHUMANHUAT aHraxumeHT oT 51% oT ycTtonumsuTte
WHBECTMLMM C eKoNormyHa uern, noadoHABbT MHBECTUpa B ApYXecTBa 3a WHBECTMpaHe,
cunTaHu 3a ,Han-gobpu M3NbAHUTENN", KOraTo Ce BbL3NOM3BaT OT Halk-gobpaTa oueHka
B nbpeute Tpun (A, B unu C ot ckana 3a oueHka oT A Ao G) B CBOSA CEKTOp 3a NoHe eAunH
mMaTepuarneH eKonorm4eH nnu coumaneH gakrop.

Kakve e MuHUManHuam npoyeHm Ha HamansedaHe Ha o6xeama Ha uHeecmuyuume, 3a Koilimo
e rnoem aH2aXUMeHmM U Kolimo e pa3znedaH npedu npusnazaHemo HA UH8eCMUYyUuoHHama
cmpameaus?

MHBecTMUMOHHATa CbBKYNHOCT Ha MoadoHaa ce Hamansea ¢ MuHUMYM 20% nopaau
N3KMIOYBaHEe Ha LIEHHW KHUXKa C NO-HUCHK penTuHr 3a ESG.

Kakea e noaumukama 3a oueHseaHe Ha 0obpume ynpaeneHcKU nNPAKMUKU Ha
Opyxcecmeama, 6 KOUMo ce uHeecmupa?

Hwve pasuntame Ha meToponoruaTa 3a oueHka Ha ESG Ha Amundi. OueHkata Ha ESG Ha
Amundi ce 6a3upa Ha pamka 3a cobcTBeH aHanu3 Ha ESG, kosito B3ema npegsug 38 obm
M cneunduyHM 3a CceKTopa KpUTEpMM, BKIKYUMTENHO KpuTepuuTe 3a ynpasfieHuve.
B ynpaBneHCKoTO M3aMepeHwe Hue oLeHsiBame CMoCOOHOCTTa Ha eMWTeHTa ga ocurypwm
edeKTVBHa KoprnopaTMBHa yMpaBfeHcka pamka, KOSTo Aa rapaHtupa, ye ToW e U3MbiHU
OBbArocpoYHUTE CU Lenu (Hanp. rapaHTMpaHe Ha CTOMHOCTTa Ha eMUTEHTa B AbJITOCPOYEH
nnaH). PasrnexgaHuTe nogkputepun 3a ynpasrieHWe ca: CTpykTypa Ha 6opaa, ogut
M KOHTPOJ, Bb3HarpaxgeHue, npaBa Ha aKUWOHEpPUTE, €eTUKa, [OaHbYHU MPaKTUKK
n ctpaTerns 3a ESG.

Ckanarta 3a pentuHr 3a ESG Ha Amundi cbabpxa cegem knaca B amanasoH ot A go G,
KbaeTo A e Hai-gobpust, a G — Han-nowmaT pernTuHr. OpyxectBata ¢ pedtuHr G ca
W3KIIOYEHN OT HalaTa MHBECTULMOHHA CbBKYMHOCT.
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PasnpegeneHuero
Ha aKTUBUTE
oTpasfABa Aena Ha
WHBECTULMUTE

B KOHKPETHU aKTUBU.

CbobpaseHute
C TakCcoHoMUATa
OenHOCTH ce
nspasssaT

KaTo gan oT:

- obopora,
OTpasABaliku gena
Ha npuxoauTe oT
eKoCbobpasHu
AeNHOCTU Ha
OpyKecTBaTa,

B KOUTO ce
NHBEecTUpa

- KanuTanosure
pasxoam (CapEx),
NoKa3BamKu
eKocbobpasHute
WHBECTULUM,
HanpaseHu oT
OpYKecTBarTa,

B KOWTO ce
WHBECTUPA,
Hanpumep BbB
BpPb3Ka C npexoaa

KbM ekocbobpasHa

WKOHOMMUKa.

- onepaTuBHUTE
pasxoau (OpEx),
OTpa3ABanku
eKocbobpasHuTe
onepaTuBHU
OEeNHOCTU Ha
OpYKecTBaTa,

B KOWTO ce
WHBECTMPA.

KakBo pasnpeaeneHue Ha akTUBUTE € NIAHUPAHO 3a TO3U GUHAHCOB npop,yKT?

Hai-manko 90% ot uHBectuuumTe Ha lMoadoHaa we 6baaTt nsnonssaHu 3a nocTuraHe Ha
€KOMNMOTMYHUTE WMM  COUMarnHUTE  XapakTepucTuku, npomoTupaHu ot [oadoHaa,
B CbOTBETCTBUE C 0OBBbP3BALLMTE ENIEMEHTU HA MHBECTMLMOHHATA CTpaTerus.

OcseH ToBa [MoadoHABLT ce aHraxupa ga uma MUHUMYM 51% yCTOMYMBU WMHBECTULMK
B CboTBeTCTBME C Tabnuuata no-gony. WHBecTuuuute, cbobpasewn c agpymm E/S
xapaktepuctukn (#1B), we npeacTtaenseaT pasnukata Mexay AeNcTBUTenHus Osan oT
WHBECTMUMUTE, CbOOpa3eHM C EKOMOrMYHU UMW COuMarnHM Xxapaktepuctuku (#1),
W OEeACTBUTENHUA AN Ha YCTONYMBU UHBECTMLUK (#1A).

MnaHvpaHWAaT asn Ha ApyruTe eKonorMyHU MHBECTULUMKU npeacTtaBnsasa MUHUMYM 51% (i)
N MOXe fia ce NPOMEHU, KoraTo AeNcTBUTeNnHUTe Aanose Ha ,Cbobpa3eHn ¢ TakcoHoMuATa®
n/vnn ,CoumnanHmn nHBecTMLMKN® ce yBenuyar.

CvobpaseHu ¢ TakcoHOMUATa
#1A Yctoitumeu MuH. 0%

MuH. 51%

#1B dpyrv E/S
XapaKTePUCTUKN

MHBecTMuMn

#2 Npyrn
Make. 10%

#1 Cbo6paseHu ¢ E/S XxapaKTepUCTMKM BK/IIOUYBA MHBECTULMUTE MO GUHAHCOBUA MPOAYKT, M3MO3BaHM 33 NOCTUTaHE Ha
€KOJIOTMYHUTE UK COLMANHUTE XapaKTEPUCTUKM, PEKNaMMUPaHM C GMHAHCOBMA NPOLYKT.

#2 [ipyru BK/IOYBA OCTaHA/NUTE MHBECTULMM MO GUHAHCOBUA MPOAYKT, KOUTO HE ca CbobpPaseHn C eKONOrUYHUTE UK
COLMaANHUTE XapaKTEPUCTMKM, HUTO CE OMPEAENAT KaTo YCTOMUYMBM MHBECTULMN.

KaTteropusta #1 CbobpaseHu c E/S xapaKkTepucTuKuTe 06xBaLLa:

- Noakateropwus #1A YcToitumBm, 06xBaLLaLLA YCTONYMBUTE MHBECTULLUM C EKONOTUYHU AW COLMANHM Lienn.

- Mogakateropus #1B Opyrn E/C xapakTepucTuku, obxBalialia MHBECTULMMUTE, CbOOPA3EHU C EKONOTUYHWUTE WM
COLMANHUTE XapaKTEPUCTUKM, KOUTO HE Ce OMPeaensaT KaTo YCTOMUYMBU MHBECTULIMMU.

Kak upe3 u3snonzsaHemo Ha depusamu ce mocmu2am eKos02U4HUMe uau coyuasaHume
XapaKkmepucmuKu, peKaamupaHu ¢ ¢puHaHcosus npodykm?

[epuBaTte He ce u3nonssaT 3a MOCTUraHe Ha EeKOMOMMYHUTE W  coumanHuTe
XapakTepucTuKu, nonynapusnpaxu ot MNoadoHaa.
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Cnomarawurte
AEeNHOCTU ca
AEeNHOCTU, KOUTO
npAKo cnomaraT
33 TOBa Apyru
AenHocTM aa
[onpuHacaT
NOCTUraHETO

Ha AafeHa
€KO0/I0rMYHa Len.

MpexogHute
AEeNHOCTHU ca
AenHocTH, 3a
KOMTO BCE oLLe He
cbluecTsyBaT
HUCKOBBIEPOAHMU
aNTepHaTUBM

W NPU KOUTO, Hapea,

C ApYroTo, HMUBATa
Ha emucunTe Ha
NapHUKOBM rasose
CbOTBETCTBAT Ha
Hali-pobpute
pesynTtatu.

m [Jo KakBa MMHMMaNHa cTeneH YCTOMUMBUTE MHBECTULMM C €KONOMMYHA uen ca
' cbobpaseHu ¢ TakcoHomuATa Ha EC?

Kbm momeHTa [logdoHOBbT HAMA MUHUMANEH aHraXuMMEHT 3a YCTOMYMBU WHBECTULUN
C eKkornoruyHa uen, cbobpaseHu ¢ TakcoHommaTa Ha EC. MogdoHabT He ce aHraxupa ga
npaBvM CbOTBETCTBALLM HA TAKCOHOMUATA MHBECTULMM B M3KOMAEMWU ra3oBe u/unu sgpeHa
eHepreTuka, KakTo € UNCcTpupaHo no-gony. Bunpeku ToBa, KaTo YacT OT MHBECTULMOHHATa
cTparterusi, ToM MOXe Aa MHBECTUpa B OPYXECTBa, KOUTO CbLLO Ca aKTMBHU B TE€3M OTpacru.
TakmBa MHBeCTULUM MoraT Aa 6baat unu ga He 6baaT cbobpaseHn ¢ TakCoOHOMUSITA.

®UHAHCOBUAT NPOAYKT BK/IOYBA /I UHBECTULUMN B AENHOCTU, CBbP3aHU C ra3 oT U3Konaemu
M3TOUHMLM n/Mnn agpeHa eHeprua, cbobpaseHun c TakcoHomuATa Ha EC1?

O Oa:
[0 B obnacTtTa Ha rasa oT U3konaemm u3TouHuUmn
[0 B obnacTtTa Ha sigpeHaTa eHeprus

He

B dseme 2pacpuku no-0oay npoyeHMvm HA UHEecmuyuume, Koumo ca buau cvbobpaseHu c
makcoHomuama Ha EC, e npedcmaseH 6 3esneHo. Twii Kamo He cbujecmeysa nodxo0aua MemooukKa,
Ype3 Koamo 0a ce onpedenu cbobpazHocmma Ha OvpicaeHume obauzayuu* ¢ makcoHomusma,
nbpeama 2pacpuka MoKasea cvobpasseaHemo C MAKCOHOMUAMA MO OMHOWeHUe HA 6CUYKU
UHeecmuyuu no GhuHAHcosus MPOOYKM, BKAYUMeENHO ObpiXaeHume obauzayuu, a emopama
cb0bpa3a6aHemMo ¢ MAKCOHOMUAMA camMo Mo omHouwleHue Hd uHeecmuyuume no uHaHcosus
npooyKm, Koumo He ca 8 ObpxcaeHU obauzayuu.

1. CbobpasaBaHe Ha UHBECTULLUUTE
C TAKCOHOMMATA, B T.4Y. AbPKABHU
obaurauun*

2. CbobpassaBaHe Ha MHBECTULMUTE
C TaKCcOHOMMATA, 6e3 AbpKaBHU
obauraymm*

0% 0%

CbobpaseHn c TakcoHomunTa (be3
M3KOMaeMM rasose v ApeHa eHepreTuka)

CbobpaseHn ¢ TakcoHomuATa (6e3 n3konaemm
rasose W AApeHa eHepreTmka)

L] HECbO6pa3eHVI C TAaKCOHOMUATA L] Hero6paseHM C TAaKCOHOMUATA

Tasu rpadmka npeactasnasa 90% ot obwmTte nHBecTULMN**

* 3a uenume Ha me3u epaguku ,0bpxasHU obriuesayuu” obxeawa B8CUYKU EKCro3uuuu KbM
ObpxKagHU 0bJ1208U UHCMPYMEHMU
** To3u npoyeHm e Yucmo UHOUKamueeH U Moxe 0a sapupa.

" [leHOCTUTE, CBBP3aHU C U3KOMaeMuTe ra3oBu ropusa U sapeHaTa eHepreTuka, we 6baaT B CbOTBETCTBUE C TakcoHoMusiTa Ha EC camo koraTo
[OMPUHACAT 3a OrpaHMyaBaHe Ha M3MEHEHMETO Ha KnnmaTa (,CMek4aBaHe Ha M3MEHEHUETO Ha KnmaTa®) U He HaHaCAT 3HaYMTENHN Bpean Ha HUKOS!
OT uenuTe Ha TakcoHomusita Ha EC. MbnHuTe KpuTepumn 3a cbobpaseHnTe ¢ TakcoHoMusTa Ha EC nkoHoMuU4eckv AerlHOCTH, CBBbP3aHu C rasa ot
n3kornaemMu U3TOYHULUM 1 sapeHaTa eHeprus, ca onpeaenenu B [lenermpan pernament (EC) 2022/1214 Ha Komucusita.
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S

ca
yCTOMYMNBU
WHBECTUL MU
C €KONI0TMYHa uen,
npv KOUTO He ce
OTYUTAT KpUTEpPUUTE
33 €K0JIOTUYHO
ycTonymnsuTe
WKOHOMMUYECKM @
[EWHOCTU CbIacHO
TaKcoHomMATa Ha EC.

e

A

PedepeHTHUTE
noKasartenu ca
WNHAEKCH, YpE3 KOUTO
ce Usmepea ganu
duHaHcoBUAT
NPoAYKT NnocTura
€KO/IOFMYHUTE UK
coumanHuTe
XapaKTEPUCTUKMY,
KOUTO peKknamupa.

Kakve e MuHumanHuam 0a1 Ha uHeecmuyuume 8 NpPexodHU u cnomazauyu deliHocmu?

MoacdoHABT HAMa MUHMMAnNeH AN Ha MHBECTUPaHe B MPEXOOHU WU akTUBMpAaLLm
[JEeNHOCTHU.

KakbB € MMHUMaNHUAT OAN HA YCTOWUUBUTE UHBECTULMU C €KONOFUYHA Les, KOUTO
He ca cbobpaseHn c TakcoHomuAaTa Ha EC?

MoadoHA®LT We MMa MUHUManeH aHraxmmeHt oT 51% oT ycTonymBuTE MHBECTULUKU C
€KOJTorM4yHa Lesl, KaTo HaMa [a Ce aHraxupa c TAXHOTO CbOTBETCTBME C TAKCOHOMUSTA Ha
EC.

KakbB € MUHUMaNHUAT A4AN HA COLMA/IHO YCTOMUMBUTE UHBECTULUN?

MoadoHABT HAMA MMHUMManNHO onpegereH MUHUManeH asan.

KakBu MHBecTMLMM ca BKAKOYEHU B KaTeropma #2 ,pyrn", KakBa e TAXHATa uen 1
MMa I MMHUMAJTHU EKOZIOTUYHU WU COLMANHU rapaHumun?

B ,#2 [Opyrv“ ca BKMOYEHN NapuyHM CpeacTBa U MHCTPYMEHTM 3a Lenute Ha ynpaBneHneTo
Ha pucka OoT NMMKBMAHOCT U nopTdenna. Te Moxe Aa BKIYBAT M LLEHHWN KHUXKA, KOUTO HAMaT
periTuHr 3a ESG, 3a KoWTO [aHHWTE, HeobxoauMu 3a M3MepBaHe Ha O0OMBAHETO Ha
€KOJTOMMYHW UNK COLMAanHN XapakTepUCTUKKN, HE Ca HalMYHN.

OnpegeneH M e KOHKpPeTeH MHAEKC KaTto pedepeHTeH MoKasartes, 3a Aa ce
YCTaHOBU [ann To3u GUHAHCOB MNPOAYKT € Cbob6paseH C eKONOrMYHUTE WK
COLMaNHUTE XapaKTePUCTUKKN, KOUTO peKnammpa?

Tosu MNoadoHa HAMa onpeaeneH KOHKpeTeH UHAEKC KaTo pedepeHTeH nokasarern, 3a ga ce
onpegenu ganv To3u pMHaHCOB NPOAYKT € cbobpasdeH C eKoNorMyHuTe, Unu coumanHuTe
XapakTepuCTMKK, KOUTO peknamupa.

Kak pechepeHmHuam nokazamesn ce nod0vbpia HenpekbCHAmMo 8 cbobpasHocm ¢ ecaKka
om eKos102uYHUMeE UAU CoyuaaHuUme XapakmepucmuKu, peKaamupaHu ¢ (puHaHcoeus
npodykm?

Hama

Kak e 2apaHmupaHa HenpeKbcHamMama cbobpda3Hocm Ha UHBeCMUyuoHHama
cmpameaus ¢ MemoouKama Ha uHoekca?

Hama
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Mo Kakeo onpedeneHUsM UHOEKC ce omaAuU4YAed OM CbOMeEeMHUs WUPOK Nna3dpeH
UHOeKc?
Hama

Kvde moxe 0a 6v0e HamepeHa MemooOuKama, U3MoaA3680HA 3d U34YUCAABAHE HaA
onpedesneHus UHOeKc?
Hama

Kbae mora ga Hameps No-KOHKpeTHa MHGopMaLMa 3a NPOAYKTA OHNAAH?

;I Mo-KoHKpeTHa MHPopMaLMA 33 NPOAYKTA MOXKe Aa 6bae HamepeHa Ha cnegHua yebcaidr:
www.amundi.lu
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OlMb/IHVTE/THA

HOOPMALLMSA 3A
HCTPYMEHTV

HapexaaHus 3a 3anucBaHe, MOBTOPHO KynyBaHe U o6paTHO M3KynyBaHe, KakTo M U3NJaWaHusa Ha
AOXOAM OT MOBTOPHU KynyBaHuUs U obpaTHu uskynyBaHua (Jupekmusa (EC) 2019/1160, yn. 1 (4),
3ameHAW Yn. 92, m. 1 (a) u (6))

AKUWOHepuTe, MHBECTUPALL M Ype3 ANCTPUOYTOpP, areHT UK Apyr nocpeAHuK, TpsbBa Aa noAaBaT BCUYKM MCKaHUA
3a C/le/1KM Ypes3 CBOA NOCPeAHNIK.

3a MHBECTUTOPU, KOUTO OCHLLECTBSBAT CTOMAHCKA AEUHOCT ANPEKTHO C MHBECTULLMOHHOTO APY>XECTBO C MPOMEHINB
kanuTan (MANK), nogpobHa nHbopmaLmna OTHOCHO HapexaHUATa 3a 3anMcBaHe, NOBTOPHO KynyBaHe M 0bpaTHO
M3KynyBaHe, KaKTO M OTHOCHO U3NJaLaHNATa Ha 40XOAM OT NMOBTOPHM KyNyBaHWUsi U 06paTHM M3KYNyBaHWUs, MOXeTe
/.2 HamepuTe B NpocnekTa.

JonbaHuTenHa nHbopmaLmsa e HaIMYHa B NPOCMEKTa, KOMTO e A0CTbNeH Ha agpec: www.amundi.lu/amundi- funds

[IpaBa Ha UHBeCcTUTOpA

(Jupexmusa (EC) 2019/1160, 4A. 1 (4), 3ameHAU, Y. 92, M. 1 (8))

Bcunukn MHBECTUTOPWU Ce€ Bb3MNONA3BAT OT PABHOMNOCTAaBEHO OTHOLWIEHME 6e3 ﬂpedDEPEHU,VIVI n 6es npeaocTaBAHe Ha
CI'IeLLVIq)VILIHVI MKOHOMMYecKkM obaaru Ha OTAENHU MHBECTUTOPU NN TPYNUN MHBECTUTOPW.

Ha 0bwu cbbpanua Ha ATMK Bcekm MputexaTen Ha 4A10Be MMa NPABO Ha €4MH r1ac 33 BCEKU NpuTexasaH usa Jsan.
MpuTexaTen Ha AsnoBe Ha Bcekn KoHkpeTeH CybdpoHa namn Knac we nma npaBo, Ha BCSKO OTAeNHO cbbpaHue Ha
Mputexatenute Ha Asinose Ha To3m CybdoHa nam Knac, Ha eanH raac 3a Bcekn npuTexasaH usaa [sa Ha To3u
Cy6doHa namn Knac. B ciyyalt Ha CbBMeCTHO NpuUTexaHue, caMmo MbpBUAT LMTUpPaH MputexaTten Ha AA10Be MOXE A3
rnacysa.

NAMNK HacouyBa BHMMaHWETO Ha MHBECTUTOPUTE KbM daKTa, Ye BCEKM MHBECTUTOP Lie MOXe CaMO M3LS/I0 A3
yrpaxHsiBa MHBECTUTOPCKUTE c1 nNpaBsa aupekTHo kbM UMK, ocobeHo npaBoTo fa yyacTea B 06010 cbbpaHue Ha
npuTexaTennTe Ha AA/10BE, ako Ce € perucTpupasn cam 1 OT CBOe MMe B pernucTbpa Ha npuTexaTennte Ha 4S/10Be B
NANK. B cnyyanTe, korato nHBectuTopsT MHBecTUpa B NATMK upes nocpesHuk, konTo nieectupa B MAMK oT cBoe
MMe, HO 3a CMeTKa Ha MHBEeCTUTOPA, MHBECTUTOPBT He BMHArM e MOXe AUPEKTHO Aa YNpaxHsaBa HAKOW npasBa Ha
nputexaTen Ha ganose B M/ MNK. CbBeTBame MHBECTUTOPUTE Jja Ce KOHCYATMPAT OTHOCHO NpaBsaTa Cu.

AOHBI’IHMTEI’IH& VIHd)OpMaLI,VIFI € Ha/n4yHa B MPOCNeKTa, KOUTO e AOCTbNEH Ha ajpec:

www.amundi.lu/amundi- funds

Pe3tome Ha npaBaTa Ha MHBECTMTOPA CbI1ACHO YJ. 4 (3) OT PernameHTa OTHOCHO TpaHCrpaHUyHaTa AUCTpUbYLMs Ha
doHAOBE e CbWO HaAM4HO Tyk: https://about.amundi.com/Metanav- _Footer/Footer/Quick-Links/Legal-
documentation
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OTroBop Ha OIUIAKBaHUA

(Aupekmusa (EC) 2019/1160, 4n. 1 (4), 3ameHAW YA. 92, M. 1 (8))

AKUMOHepUTe, MHBECTUPALL M Ype3 ANCTPUOYTOp, areHT AN Apyr NOCPeAHMK, KOUTO UCKaT Aa NogaAaT oniakBaHe,
cBbp3aHo ¢ paboTaTa Ha GoHAa, TPsAOBa Aa ce CBBbPXKAT CbC CBOS MOCPEAHWK.

Bcsko nnue, KoeTo Xenae ga noayyu noeeve uHbopmauus otHocHo UAMK nam ga nosase onnakBaHe OTHOCHO
paboTaTta Ha NAMK, TpabBa Aa ce CBbpXE CbC CAYXUTENS NO CbOTBeTCTBMETO Ha Amundi Luxembourg S.A., 5, Allée
Scheffer, L-2520 Luxembourg.

YnpaB/siBalLOTO A PY>XeCTBO e Cb3/as0 noaunTMKa 3a obpaboTBaHe Ha
On/IakBaHWA OT KJAUEHTH, KOSITO moxega bbae
HamepeHa Ha agpec https://www.amundi.lu/professional/Common-Content/Juridique-

Compliance/Informations- reglementaires/Amundi-Lux-Docs-dedies/Amundi-Luxembourg.

HasaudyHocT Ha m-l(])opmaum( U JOKYMEHTHU 3a (])onna

(Jupexmusa (EC) 2019/1160, un. 1 (4), 3ameHAW, Y. 92, M. 1 (2))

AKLMOHepUTE, MHBECTUPALLK Ype3 ANCTPUOYTOp, areHT WAKN APYr NOCPeAHMK, MOraT CbLLO Aa NOAaBaT 3asiBKM 3a
MHbOPMALUSA 1 JOKYMEHTALLUS Ype3 CBOS NOCPeHMK.

Konus Ha YcTaBa, Tekywus MNpocnekT 1 nociegHTe GUHAHCOBM OTYETU Le ObAaT usnpaTeHu 6e3n1aTHO Ha BCeKU
aKLMOHep C NpegnoYMTaHMe 3a eNeKTPOHHO M3npalyaHe, KaTo Konusita Morat ga 6baaT noayyeHn 6esnnatHo ot
BCAKO /inue B ceganmwieto Ha UAMK.

Te ca HaMYHW —3aeHO C Hal-HOBUSA HandeH KW 1 Hal-HOBWTe LieHW 3a eMucus, Npogaxba, MOBTOPHO KynyBaHe
nan 0bpaTHO M3KyMNyBaHe Ha AA/I0BETE, OH/IAMH Ha agpec: www.amundi.lu/amundi-funds
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