,EOJIKAH MPOMBPTU MHCTPYMEHTC" AACUL

AOKYMEHT 3A NPEANATAHUTE LEHHU KHUXKA

Yacr lll ot MpocneKkTa 3a AonyckaHe A0 TbProBUs Ha peryinpaH nasap Ha LeHHN KHUXKa

ISIN kog,

CFl kog,

FISN Kog,

Pa3smep Ha 06/1MraLMOHHNA 3aem

BanyTta Ha 06/1MraLMOHHNA 3aem

Bpoi KoprnopaTueHM obavraunm
HomMnHanHa CTOMHOCT Ha eaHa 0baurauma

BG2100020242

DBVUFR

BOLKANPROPARTI /VARBD 20290502
2 000 000 (aBa muavoHa) nesa

JleBa

2 000 (gBe xunaan)

1000 (xmnspa) nesa

[laTa Ha u3gaBaHe 30.04.2024 .

NOMMEHHMU, csobogHo npexsbpasemu, 06UKHOBEHM,
Bupg, Ha KopnopaTuBHUTe 06aMraumm

6€3HaNNYHU, TMXBOHOCHW, Heobe3neyeHu
CpouHocT 5 (neT) rogmHun

30.10.2026 r., 30.04.2027 r., 30.10.2027 r., 30.04.2028 r.,
30.10.2028 r., 30.04.2029 .
Mnasaw, rogulleH AMXBEH MPOLEHT, paBeH Ha cymaTa oT 6-

M3nnawaHe Ha rnasHULaTa

Nnxea meceyHma EURIBOR + HagbaBKa oT 2.00% (200 6a3ncHM TOUKHM),
HO 06110 He No-masnko oT 3.50% n He noseye oT 6.50% roguwHO
Mepuoa Ha MXBEHO NaallaHe 6 (wect) meceua

UHBECTULUUOHEH NOCPEAHUK

BBV

INVESTMENTS

[LOKYMEHTDBT 3a LLeHHMTE KHUKA CbabpiKa MHPOPMaLMA 3a LEHHWUTE KHUMXKA, KOMTO Lie Ce AO0NYCKaT 40 TbProBus Ha peryavpaH nasap. B
MHTEPEC Ha MHBECTUTOPUTE € Aa Ce 3aM03HaAT ¢ JJoKyMeHTa 3a NpeasiaraHUTe LEHHU KHUMKA, KaKTo U C PerncTpaumMoHHUA AOKYMEHT Ha
,,BO/IKAH MPONBPTU UHCTPYMEHTC” AACWUL, (YacT Il oT MpocnekTa), npean Aa B3emaT MHBECTULMOHHO peLleHue.

YneHoseTe Ha CbBeTa Ha aAupektopute Ha ,60/IKAH NMPONBPTU UHCTPYMEHTC” AACULL Ha [py:KecTBOTO OTroBapsAT COAMAAPHO 33
BpeauTe, NPUYUHEHUN OT HEBEPHMU, 3ab1yKAABaLLM UM HENMBAHWU AaHHW B LOKYMeHTa 3a npeasiaraHuTe LeHHU KHUXKa. MHBECTULMOHHUAT
nocpesHUK No eMUCUATA OTFOBapA CONMAAPHO 33 BpeanuTe, MPUYMHEHM OT HeBEpPHMU, 3abayKAaBaLLM UM HEMbAHU AaHHM B [LOKyMeHTa
3a npepiaraHuTe LEHHUM KHUXKa. CbCTaButennte Ha (GMHAHCOBUTE OTYETM Ha [lpy»KecTBOTO OTroBapAT COMMAAPHO C Auuata no
NnpeaxoaHOTO U3peyeHue 3a Bpeau, MPUYMHEHU OT HeBepHM, 3abny)KAaBallM WAM HEeNbAHW OAHHWM BbB GUHAHCOBUTE OTYETM Ha
[py*KecTBOTO, @ 0ANTOPUTE — 33 BpeguTe, MPUUYNHEHU OT OAUTUPAHUTE OT TAX PUHAHCOBM OTYETU.

Komucusarta 3a ¢puHaHCcOB Hag3op e notebpaunna MNpocnekra ¢ PeweHne <Homep/paTta>, KOETO He e NpenopbKa 3a UHBECTUpaHe B
obnurayuure.

Komucusara 3a dmuchos HaA30p He HOCKU OTTOBOPHOCT 3@ BEPHOCTTA Ha CbAbpXKalluTte ce B ﬂpocneKra AadHHWU.

Aara: 10.03.2025r.
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MpocneKTbT 3a A0NyCKaHe A0 TbProBMA Ha peryanpad nasap Ha emucua obauraumm Ha ,6OJTKAH MPOMBPTU
MHCTPYMEHTC” AACUL, ce cbcTom oT 3 aokymeHTa: (I) Pestome Ha npocnekTa; (ll) PernctpaumoHeH AOKYMEHT;
(111) LokymeHT 3a npeanaraHUTe LLeHHM KHUMKa.

PerncTpaumMoHHMAT [OKYMEHT CbAbprKa CbliecTBEHAaTa 33 B3MMaHETO Ha MWHBECTULUMOHHO pelleHue
nHdopmMauma 3a JpyKecTBoTo, a JJoKyMeHTa 3a npeg/araHuTe LeHHU KHUXKA — MHbopMmaLms 3a obauraummTe.

MHBECTUTOPUTE MOTAT A NONYYAT N OA CE 3ANO3HAAT C MPOCMNEKTA, KAKTO U1 AA NONYYAT
AONBAHUTENHA NHOOPMALINA MO HEFTO B O®PUCUTE HA:

EmuTeHT: ,»,BOJIKAH NPONBPTU UHCTPYMEHTC” AACUL],

Cepanvue: rp. Codpusn

Agpec Ha ynpasneHue: n. K. 1164, paioH ,/loseHen”, yn. ,Arybuua“ Ne 21, ert. 5,
an. opuc 501

PaboTHO Bpeme:
TenedoH:
EnekTpoHHa nowa:
Jlnue 3a KOHTaKT:

o7 09:00 —17:00 u.

+359 896 113 006
bolkan.property.instruments.reit@gmail.com

EsennHa Hukonosa /npeKTop 3a Bpb3Ka C UHBecTUTopute/

MHBeCTMLMOHEH NOCpeaHUK:

Cepanuwe:

Apapec Ha ynpasneHue:
PaboTHO Bpeme:
TenedoH:

EnekTpoHHa nowa:
Jlnue 3a KOHTaKT:

»ABB UHBecTuuun” EOOL

rp. BapHa

n. K. 9000, panoH Ogecoc, byn. , KHA3 Bopuc I“ Ne 7, eT. 2
o1 09:00 4. —17:00 u.

+359 52 601 594

office@abvinvest.eu

MUBo NeTpos

B cboTBETCTBME C HOPMATUBHUTE M3UCKBAHMA, MPOCNeKTLT We 6bae Ny6aMKyBaH M AOCTbINEH HA eNeKTPOHHATa
cTpaHMua Ha KomucuaTta 3a ¢mHaHcoB Hagzop (www.fsc.bg), cnen eBeHTyasHOTO My ofo6peHMe, Ha UHTEPHET
CTpaHuuata Ha ,bbarapcka ¢oHposa 6opca” AL (www.bse-sofia.bg) cnens peweHnetro Ha CbBeTa Ha
AMpeKTopuTe Ha bopcaTa 3a AonycKaHe A0 TbProBuA Ha PeryanpaH nasap, Ha MHTepHeT cTpaHuuaTa Ha ,,60/IKAH
MPONBPTU MHCTPYMEHTC” AACUL (www.bpireit.com) n Ha MHTepHeT cTpaHWuaTa Ha MHBECTULMOHEH
nocpegHuk ,,ABB NuBectuunmn“ EOOL (www.abvinvest.eu).

Bue Tpabea Aa pasumTate camMo Ha MHPOPMaALMATA, KOATO Ce CbAbPrKA B TO3N [JOKYMEHT 3a LEHHUTE KHUXKA.
»,BOJIKAH NMPOMBPTU UHCTPYMEHTC” AACWUL, He e oTopu3mnpan HUKoe nuvue fa Bu npepoctass pasnnyHa
nHbopmauma. B ponvaHeHne, Bue cnepsa ga vmate npeasug, Ye nHpopmaumAata B JJOKyMeHTa 3a LLeHHUTE
KHMXKa e aKTya/iHa KbM faTaTa Ha 3arnaBHaTa My CTpaHuMUa.

MHBecTMpPaHeTO B LIeHHU KHUXXa € CBbP3aHO C onpegenieHn puckose - BMXK T. 3 ,Puckosu ¢dpaktopu” ot
PerucrpaynoHHUA 4OKYMEHT, KaKTo U T. 2 ,,Puckosu ¢paktopu” ot [loKkymeHTa 3a npegsiaraHuTe LLeHHU KHUXKa,
CbAbpP’KALM OCHOBHUTE cneuudUUHM 3a AeifHOCTTa Ha [py)KecTBOTO U npepnaaraHute obauMrauum puckose.
BCMUKM pUCKOBe ca onucaHu nogpobHo B HactoAwmA MpocneKkT 3a AonycKaHe 40 TbproBuA Ha perynvpaH
nasap Ha LeHHU KHUXKa.
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HaKou OT NoHATUATA, U3NOoN3BaHKU B MPOCNeKTa, ca AedUHUPAHN NPU NbpBaTa UM ynoTpeba. Apyrv TepMUHM,
M3M0/3BaHM No-4ecTo B MPoCcneKTa, BKAYUTENHO HAKOM TEPMUHU C TNaBHU BYKBK, ca onpeaeneHu no-gony:

,»ABB UHBectuumn” EOO/ — Ynb/IHOMOLWEH MHBECTULIMOHEH NOCPEAHMUK U AreHT No JIMCTBAHETO

BHB — Bbarapckata HapogHa 6aHKa

B®b nau bopcara — ,,bbarapcka ¢oHgoBa 6opca” ALl

AEC — InnnomupaH ekcnepT-c4eToBogmTenN

DpyxectBoto unu Emurtenrta — ,,60/IKAH NMPOMNBPTU UHCTPYMEHTC” AACUL,

EC — EBpOneicKu cbto3

3AAPN — 3aKOH 3a AaHDBLUTE BbPXY A0X0AUTE HA GU3NYECKUTE AnLLa

3KMNO — 3aKoH 3a KOpNopPaTUBHOTO NOAOXOAHO obnaraHe

3K®PH — 3akoH 3a KomucumaTa 3a dUHAHCOB Haa30p

3MMN3®PU — 3aKoH 3a NpuaaraHe Ha MepPKUTE cpeLLly nasapHuTe 310ynoTpedbun ¢ GMHAHCOBU MHCTPYMEHTH
3NMNUK — 3akoH 3a ny6/1M4HOTO NpeasiaraHe Ha LLEHHW KHUKa

3MN®PU — 3aKoH 3a NasapuTe Ha GUHAHCOBU MHCTPYMEHTM

UAEC — HCTUTYT Ha ANNAOMUPAHUTE EKCNePT-CYETOBOAUTENMN

KUN — KanutanoBo n3anckBaHe 3a NAaTexoCcnocobHocT

K®H unnn Komucuara — Komuncuma 3a pmMHaHCOB Haa3op

MB® — MexayHapogeH BanyteH ¢oHS,

MKW — MMHMMaANHO KannTtanoBo N3UCKBaHe

MCC — MexayHapoaHn CHeTOBOAHW CTaHOAPTH

MC®O — MeKayHapoaHU CTaHAaPTH 32 PUHAHCOBA OTYETHOCT

HCHU — HaunoHaneH cTaTUCTUYECKN UHCTUTYT

HCC — HauMoHanHmn c4eToBOAHU CTaHOAPTHU

OCA — 0610TO CbbpaHue Ha aKUMoHepuTe

0OCO - 06woTo cbbpaHue Ha obanraumoHepuTe

MpepcraButen — MpeacraBuTen Ha obanraumoHepuTe — MHBECTULMOHEH NocpeaHuK ,,ABB NHBecTnunmn” EOO/,
CA — CoBeT Ha aupeKkTopute

T3 — ToproBCKM 3aKOH

TPPIOJTHL, — TbproBCKM PerncTbp M PerucTbp Ha HPUAMYECKMTE NMLA C HECTOMaHCKAa uen KbmM AreHuma no
BMUCBaHMA

U4 — ,UeHTpaneH aenosutap” AL
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1. OTroBOPHU JIULA

Jluua, omeaosapAwu 3a UHopmauuama e oKymeHma 3a UeHHUMe KHUXA, U 0006peHuUe om KoMmnemeHmHus
op2aH

EMUTEHTBT M YNBAHOMOLLEHMAT WMHBECTUUMOHEH MOCPeAHUK NOoemaT OTFOBOPHOCT 33 CbAbPMKAaHMETO Ha
OOKYMEHTa 3a npeasiaraHnTe UeHHM KHUXKA, KaTo NocaegHUAT e npueT c peweHne Ha CbBeTa Ha AupeKTopuTe
Ha ,,6BONKAH MPOMBPTU MHCTPYMEHTC” AAQCWUL,. C noanunca cv Ha nocnegHaTta cTpaHuua oT [JOoKyMeHTa,
npeactasnasawmaT ,,6O/TIKAH NPONBPTU MHCTPYMEHTC” AACUL, Hukona TogopoB MNonHMKONOB, CbOTBETHO
Ynpasutenute Ha ,AbB WHBectuumn” EOOL — a-p Asop PycuHoB M WMBo [MeTpoB, B KAYecTBOTO My Ha
YNbJAHOMOLWEH WHBECTUUMOHEH NOCPeaHUK U AreHT No NUCTBAHETO, AeKaapupaT, vYe Npu U3roTBAHETO Ha
OOKYMEHTa e NoJioXKeHa Heobxoamnmara rpurKa 3a HeroBoTo CbOTBETCTBUE C U3UCKBAHUATA HA PernameHT (EC)
2017/1129, Tnasa wecta ot 3MMUK v aKkroBeTe no npwuaaraHeTto MM U 4Ye [OKOJKOTO MM € W3BECTHO,
nHbopmauunaTa B lOKyMeHTa 3a LLeHHMUTE KHUXKa CbOTBETCTBA Ha AeNCTBUTENHUTE GaKTN M 06CTOATENCTBa, He e
noAsexaalla uav CbabprKalla HENbAHOTU, KOUTO € BEPOATHO Aa 3acerHaT BaXKHOCTTa 1, U KOPEKTHO npeacTaBss
CbLUECTBEHMUTE ACMEKTU OT MKOHOMMYECKOTO, PUHAHCOBOTO U MPABHO CbCTOAHME HA [pYy)KeCTBOTO, KAaKTO M
npasaTa no obavrayuuTe.

C nognucute cn Bbpxy eknapauymara no ya. 894, an. 6, BbB Bpb3Ka an. 3 ot 3IMLK, yneHoBeTe Ha CbBeTa Ha
anpekTopute Ha ,,60/TIKAH MPOMNBPTU MHCTPYMEHTC” AOCUL:

e  Hukona MarteeB MonHMKONOB — M3NbaHUTENEH AUMPEKTOP M YneH Ha CbBeTa Ha AUPEKTOPUTE;
e  WUBaH AHapeeB AHppees — [peacegaten v uneH Ha CbBeTa Ha ANPEKTOPUTE;
e  Crunmana TogopoBa ApabaprkuneBa — HesaBncum YieH Ha CbBeTa Ha AUPEKTOpUTE,

OTroBapAT CONNAAPHO 33 BpeauTe, NPUUMHEHU OT HEBEPHM, 3abyKAaBalLM MW HEMB/IHU AaHHU B [lOKYMeHTa
3a npegnaraHUTe LEeHHU KHUXKa.

,Mpainm busHec Koncyntunr” Afl, EMK 206921942, cbe ceganuiue 1 agpec Ha ynpasneHue rp. Codus, n. K. 1505,
panoH CnatuHa, ya. ,,Ctoun Bonsoga“ Ne 2, Bx. A, eT. 3, an. 9, upes 3aKoHHUA npeacTaButen Cunsus Meainosa
MoppaHoBa, cbCTaBUTEN Ha TOAULLHUA OAUTUPAH UHAMBMAYaNeH GUHAHCOB oTyeT 3a 2023 . U HeoAUTUPaHUA
nHausuayaneH ¢puHaHcoB otyeT Kbm 31.12.2024 r., B KQ4eCTBOTO CM Ha aAuue no 4ya. 17, an. 1 ot 3aKoHa 3a
CYETOBOACTBOTO, OTrOBapA COAMAAPHO C NPeaXOoAHO MOCOYEHUTE OTFOBOPHWM /IMUA 3a Bpeau, NPUYMHEHWU OT
HeBepHMU, 3abyKAaBaLUN UAN HEMb/HU AaHHU BbB PUHAHCOBUTE OTYETU Ha EMUTeHTa, MHPOpMaLMA OT KOUTO
e BK/toyeHa B [1pocnekTa.

HuKkonait Muxaiinos MoanHYeB, perucTpuMpaH oamuTop, € pernctpaumoHeH Homep Ne 684 B perucTbpa npu
MHCTMTYTa Ha AMNNOMUPaHUTE eKcnepT-cdetoBogutenu B bbarapusa (MAOEC), ype3s npegnpuaTMeTo Ha
pernctpupanus ogutop ,,HUBOC” EOOL, EMK 200635432, cbe ceganuile 1 agpec Ha ynpasaeHue rp. Codus, n.
K. 1111, . K. Teo Munes, yn. ,,leo Munes” Ne 15, an. 10, B KaUecTBOTO CU1 Ha INLE OAUTUPANO UHANUBUAYANHUS
roanweH ¢puMHaHCOB oTyeT Ha EmuTeHTa Kbm 31.12.2023 r., OTroBapa COANZAPHO 3a BpeaUTe, NPUYMHEHU OT
NPUYNUHEHN OT HEBEPHM, 3ab/1yKAABALLM UM HEMBAHU JAaHHW B OAUTUPAHUA UHAMBUAYANEH GUHAHCOB OTYET
Ha ApyrkecTtBoTO 3a 2023 r., MHPOpPMALMA OT KOMTO e BKAtOYeHa B pocneKTa.

YNbNHOMOLWEH WHBECTUUMOHEH nocpeaHuk e ,ABB WUHuBectuumun” EOO/, cbC cepanuwie M agpec Ha
ynpasneHue: rp. BapHa, p-H ,0anecoc”, 6yn. ,KHa3 Bopuc |“ No 7, eT. 2, npeactaBasaBaH OT ynpasutenute a-p
fiBop PycmHoB 1 UBo MeTpos. MpeacTtasnasawmte ,,AEB UHBecTuumm” EOO/, B Ka4ecTBOTO My Ha YNb/IHOMOLLEH
MNHBeCTULMOHEH NOCPeaHMK U AreHT No IMCTBAHETO, OTTOBAPAT CONMAAPHO 3a BpeauTe, MPUYNHEHU OT HEBEPHM,
3abnyK4aBaLM AN HENMBAHWU AaHHM B JOKYMEHTa 33 LEHHUTE KHUXKA.

Bcmukm nocoyeHu no-rope, OTroBOPHU 3a CbAbPHKAHNETO Ha ,ﬂ,OKyMEHTa 3a UEHHUTE KHWXKa Inua, AEKNApUpPar,
4ye AOKOJIKOTO MM € U3BECTHO U Ccnepl KatTo Ca NONOXUAIN BCUYKU PaA3YMHU YCUINA Oa Ce€ YBEPAT B TOBa,
MH(I)OpMaLI,MHTa B [lpocneKTa, CbOTBETHO B oNpeaeneHnTe 4acTu OT Hero, 3a KOUTO Te OTrOBApPAT, € BAPHA U MbJiHA
KaTO CbOTBETCTBA Ha d)aKTMTe M He CbAbpiKa Nponyck, KolTO € BE€pPOATHO Aa 3acerHe HENHUA CMUCB.
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Zoknadu om exkcnepmu

B HacToAwmA JOKyMeHT 3a npeaaaraHnTe LEHHM KHMXA He ca U3NO0A3BaHM U3ABIEHUA U OKNaaM (BK}'IPO‘-IMTEJ'IHO
NO NCKaHE Ha EMMTeHTa) OT eKcnepTw.

UHpopmayus om mpema cmpaHa

MpeaocTtaBeHaTa UMHbOPMaUUA OT TPeTUM CTPaHU e NybanyHa U e Bb3Npou3BedeHa TOYHO U AOKOAKOTO
[lpy>KecTBOTO € 0CBeAOMEHO 1 MOXKe Aa NPOoBepu OT MHPopMaLMATa, NyBAMKyBaHa OT Te3M TPeTH cTpaHu. He ca
6MAN NPoNycHaTU HUKakBM (aKTW, KOMTo Buxa HanpaBWaM Bb3MNpoM3BedeHaTa MHPOPMALMA HETOUYHA UM
noasexaalla. M3touHmumTe ca NoCo4BaHN CBOEBPEMEHHO MPU U3MOA3BAHETO Ha MHPOPMALIMATA M BKAIOYBAT:

e  Bbarapcka poHaoBa 6opca AL (www.bse-sofia.bg);
e  Komwucua 3a duHaHcoB Haazop (www.fsc.bg);
e  AreHuuA no BnucBaHuATa (Www.registryagency.bg);

OdobpeHue om KomnemeHmMHUA Op2aH

a) MpocnekTbT e o40bpeH oT KomucuaATa 3a GUHAHCOB HAA30pP, KOATO € KOMMETEHTHMA OpraH CbracHo
PernameHT (EC) 2017/1129, c PelueHue <Homep/mata>.

6) KomucuaTa 3a puHaHcoB Haazop 0ao0bpaBa HacToALMA NPOCNeKT eANHCTBEHO aKo OTroBapA Ha Ha/oXeHUTe
¢ Pernament (EC) 2017/1129 craHgapTv 3a Mb/HOTa, pa3bupaemocT U CbINacyBaHOCT;

B) ToBa ogobpeHue He cneiBa Aa ce pasrfiexaa KaTo NoTBbPKAEHME Ha KAYeCTBOTO Ha LLeHHUTE KHUXKa, npegmeT
Ha HactoAawmA MNMpocnekT;

I') MHBECTMTOpMTe TpﬂﬁBa CaMu Oa NpeueHAT LI,EI'IeC'bOGpa3HOCTTa Ha MHBECTULMNATA B ULEHHUTE KHWNKA.

2. PUCKOBU PAKTOPU (XAPAKTEPHU 3A MPEANATAHUTE LLEHHU KHUXKA)

Puck om HenaawaHe unu Yacmu4yHo 3abaseHo naauwjaHe Ha 3a0vmieHUama Ha Emumenma no 2znasHuyama
U/UIIU sauxeume no emucuama

CnocobHocTTa Ha [pyKecTBOTO Aa M3nnawa rMaBHMUaTa u anxsute no Ob6auraummte e B 3aBUCMMOCT OT
6baelmTe pesyaTaTn oT AeMHOCTTa, KOUTO, OT CBOA CTPaHa, 3aBUCAT OT peguua Gaktopu. AKo [pyXKecTBoTo He
pasnosiara ¢ HeobxoaMMWUTE NAPUYHWM CPeACTBa 33 WM3BLPLIBAHE Ha AbKMMUTE KbM 0bAUraumoHepuTe
naalLaHma, To e cneasa 4a OCUIypu 3a LleATa BbHIWHO PUHAHCMpaHe. [JpyKecTBOTO MOXKe Aa He ycnee 4a
OCUTypu TakoBa GMHAHCMpPAHe UK JOPU Aa ycnee, To Aa 6bae NpeaoCcTaBeHO NPY MHOTO HEU3TOAHW YCNOBUA.
BcuuKo TOBa MOKe [a MMa HeraTMBHO OTpakeHue Bbpxy 6usHeca Ha ,60/IKAH MPOMBPTU MHCTPYMEHTC”
ALCWUL, pesyntaTute oT AeMHOCTTa My U GUHAHCOBOTO MY CbCTOAHME. B TakMBa ciydvau, NAalLaHMATA KbM
obauraumoHepute Mmorat aa 6bAaT cbliecTBeHO 3a6aBeHM, a NPU HAIMUYMETO Ha onpeaeneHn obcToaTencTsa,
Jopu oa He 6b4aT U3BBPLLUEHN.

Mpedcmou da 3akynume npodyKm, Kolimo He e npocm u Mmoxce 0a 6v0e mpydeH 3a paszbupaHe

Bceku 6baewy, nHBectutop B O6aunraumnmute Tpsbea Aa ycTaHoBM, Ha 6a3aTa Ha CBOM COOCTBEH Npersies u Ha TakbB
npodecMoHaneH CbBeT, KaKbBTO € NoAXoAALlL cnopes, obcToATencTBaTa, Ye NpuaobusaHeTo Ha obauraumm e
CbBMECTUMO C HEroBuTe GUHAHCOBU HYXKAM, LENN U CbCTOSHME, MPULBPKA CE U € U3LAIO0 CbBMECTUMO C BCUYKM
WHBECTULMOHHU NOJIMTUKM, HACOKM U OTPAHUYEHUS, KOMTO Ca NMPUIONKMMU, KaKTO U Aanu NpuaobuBaHeTo Ha
obavraumm 61 6MN0 NOAXOAALLA UHBECTULMA 33 HEro, BbMPEKN ACHWUTE U CbLIECTBEHM PUCKOBE, CBbP3aHM C
MHBECTMpaHe B obauraumm.

Bcekn 6'b,,L'l,(3LLI| MHBECTUTOP CnegdBa Aa Ce€ KOHCYNATUPa CbC cobcTBEHUTE CU CbBETHNUW, BbB BPb3Ka C NPaBHMW,
d)VIHaHCOBI/I, AaHBYHU U OpYyrKn aCNeKTHn, CBbpP3aHN C UHBECTUPAHETO B 06]'IVII'aLI,I/II/I. EoMH noTeHumaneH
MHBECTUTOP HE 6u cnenBano ga pasynTta eguHCTBEHO HA EmMUTeHTa, Ha AreHTa no IMCTBAHETO WU/ Ha CbOTBETHM
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CBbpP3aHU C TAX AMUa, NO OTHOLWEHMEe Ha KOMEHTMPaHUTEe B HacToAWwMA pasgen Ha [pocneKkra acnektn Ha
MHBECTUPAHETO B o6nmrau,mm.

OEnueauuume He ca nodxodawja uHeecMuyus 3a HeonumHuU uHeecmumopu

Ob6auraummTe ca CNOKHU GUHAHCOBU UHCTPYMEHTU. ONUTHUTE NPOPECUOHANHU MHBECTUTOPM MO MPUHLUN He
3aKynyBaT NoAo6HN GUHAHCOBU MHCTPYMEHTM KaTo eAMHCTBEHA MHBECTULUMA, @ CAMO KaTo HauMH Aa HamanaTt
pUCKa Unun aa ysennyat nevyanbarta c o6MUCNEHO, NpeLeHeHo U NOAXOAALLO NOeMaHe Ha PUCK B KOHTEKCTa Ha
LANOCTHMTE MM NopTdennu.

MoTeHUMaNHUAT MHBECTUTOP He cneAsa Aa WMHBECTUpPa B 06AMraumMmte, OCBEH ako MMa OnuTa M 3HaHMATa
(camocTtosTenHo mam ¢ nomowTa Ha GMHAHCOB CbBETHUK) Aa OLEHW afAEKBAaTHO PUCKOBETE, KOMEHTUPAHU MO-
Aoy B TO3M noapasaen U BAUAHWETO, KOETO Tasu MHBECTUUMA 6U Mmana BbpXy UANOCTHMA noptdeirn Ha
WMHBECTUTOPa U GMHAHCOBOTO MYy CbCTOSIHUE.

Bceku noteHuUManeH NMHBECTUTOP B 06AUTraLMUTe ciesiBa BHUMATENHO [a NPeLLeH AOKOIKO e noaxoadila Tasu
WHBECTUUMA B CBET/IMHATa Ha Herosua cobCcTBeH cny4yail. B 4acTHOCT, BCEKM MNOTEHUMAnNeH MHBECTUTOP B
ObnuraumnTte cnegsa aa:

®  1Ma A0CTaTbyHO 3HAHMA U ONWT, 3a Aa HanpaBK afeKBaTHa oLeHKa Ha obauraumMmTe, npeanmcTeaTa
N PUCKOBETE Ha MHBECTUPAHETO B TAX, KaKTO U MHPOopMaumATa no To3um MNpocnekxT;

L MMa Bb3MOXHOCTTA Ha Hanpasn Uan Aa Noayyn KOHKpPeTHa aHa/IUMTU4YHa npeueHKa, B KOHTEKCTa Ha
HerosaTa cobcTBeHa pUHAHCOBaA CUTyaUMA, Ha UHBECTUPAHETO B 0bAUrauMm U BAUAHNETO, KOETO obanrauuute
61xa UMann BbPXy HErOBUA LANOCTEH MHBECTULMOHEH nopTdein;

e KMa [0CTaTb4yHO (PUHAHCOBM Pecypcu W NMKBUMAHOCT, 3a [a MNOHEece BCUYKUTE pUCKOoBe OT
WHBeCTMpaHe B obanraunmnTe;

e pasbupa B AeTan yc/ioBMATa Ha obavraummte M ga e 3ano3HaT ¢ ¢QYHKUMOHMPAHETO Ha
peneBaHTHUTE GUHAHCOBM Nasapu; u

e 6bae B CbCTOAHME Ja OUEHW (cam MAM C MOMOLLTA Ha ¢GUHAHCOB CbBETHUK) Bb3MOMKHUTE
MKOHOMMYECKM, (PUHAHCOBM, pPerynaTuBHM U opuauyveckn GakTopu, KOUTO MoraT da noBAMABaT Ha
MHBECTULMATA My B 0bauraumMmMTe U Ha HeroBaTa CMOCOBHOCT Aa NoHece MOTEHUMANIHUTE PUCKOBE, ako Te ce
peanusumpar.

Ob6auzayuume ca Heobe3neyeHu

EmMucuaTa 06amraumm, 3a KOATO Ce UCKA JONYCKaHe A0 TbProBUA Ha peryimpaH nasap, He e obesneveHa. Tosa
BOAW 00 yBe/nn4vaBaHe Ha PUCKA OT HEeU3NbAHEHWE HA 3aAbXKeHuATa Ha EMuTeHTa da M3naatn OAbakumure
NIMXBU U/MAM TNaBHUUM No emucuata. ObauraymoHepute cnedpa Aa 6baaT HaACHO, Yye Te He ce MOoA3BaT C
NpuMBUAErMN CNPAMO OCTaHanuTe Kpeautopu Ha [pyxectsoTto. [lpn eBeHTyanHO m3nagaHe Ha EmuTteHTa B
HennaTexXocnocobHocT Te HBuxa MMann paBHU Npasa 33 obe3leTABAHE CMPAMO OCTaHa/UTE KpeauTopu Ha
ApyrecTtBoTo.

Puck, cebp3aH ¢ naawjaHemo Ha naasawia (HeghukcupaHa) nuxea no emucuama

NHBecTuTOopnTe TpsabBa Aa ca HaACHO, Yye BKAOYBaHETO Ha wectmeceyHMAT EURIBOR KaTo KOMMOHEHT mnpwu
onpeaenAaHeTo Ha LWeCTMEeCeYHUTE JINXBEHM NAawaHma Ha wusgageHute ot ,,BOJIKAH TPOMBbPTU
MHCTPYMEHTC” AACUL, aeBeTroguLiHK 0banraummn Boam 40 NPOMEHANBOCT U AUHAMUYHOCT Npu popmupaHe
Ha BCAKO efHO OT /JIMXBEHWUTE NAallaHWA B NOracUTeNHUA MAaH Ha 3aema. [bPBOTO NMXBEHO NaaliaHe Mo
NOracuTeNHUA NJaH Ha HacToAWwMs OBAMraLMOHEH 3aemM € OnpeaeneHo CbC CTOMHOCT Ha LECTMECeYHMAT
EURIBOR Kbm 25.04.2024 r., KolTo e 6un B pasmep Ha 3.825%. MNpu npomsAHa Ha Kypca Ha InXBeHaTa NonTHKa
Ha EBponeiickaTta LeHTpanHa 6aHKa B NOCOKA ,,3aTAraHe”, UMalLo 3a Lien cnpaBaHe C NoBuLIeHa MHGAauna, To3u
KOMMOHEHT 61 ce MOBULLIMA U CbOTBETHO LUE CEe MOBULIM U LieHaTa Ha M3MN0/3BaHWUA 3aeMEH Pecypc, KOeTo oT
CBOA CcTpaHa 6w HaToBapuno EMUTEHTA C OCUTYPABAHETO Ha AOMbBAHUTENHW, U3BbH NAaHUpaHUTe cBobOAHMU
napu4yHM NOTOLM, 33 A3 NOKPUE HEOOXOAMMMUTE CYMM 33 IMXBEHW NAALLAHWUA, KANKYIMPAHU C NO-BUCOKOTO HUBO
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Ha EURIBOR. UHBecTuTOpUTe TpsabBa Aa ca HaAcHO, Ye npu nogobeH pa3Boii Ha NOBMLLABALLN CE CTOMHOCTU Ha
EURIBOR 6uxa nonyynnu no-sMcoKa NMXBeHa AOXOAHOCT OT obnuraumsaTa, HO He NO-BMCOKa OT pa3mepa Ha
npeaBapuTesIHO onpeaeneHns MakCMMyM, KOUTo e 6.50% Ha rogmiiHa 6asa.

B NnpoTMBOMNONOXKHA CUTYaLLMA OT crnag B IMXBeHUTe HUBA, onpegenenn oT EURIBOR, JpyXKecTBOTO TEKYLO e
3anNaWa Mo-HUCKU JIMXBEHU CTOMHOCTU. B cnyyald, Ye cnagbT ce 3aabnboun, nHeectutopuTe Tpsabea Aa ca
HasACHO, Ye npu nNoaobeH pasBoi Ha HamanaBalm ctoiiHocTM Ha EURIBOR 6uxa noay4ymam no-HUCKa INXBEHaA
[O0XOAHOCT OT 06/1MraumaTa, HO He MO-HUCKA OT pPasmepa Ha NpeaBapUTesIHO onpeaeneHna MUHUMYM, KOMTO e
3.50% Ha roguiiHa ba3a.

Puckoee, cebp3aHu ¢ 6va2apcKkusA Na3ap Ha YeHHU KHUXA

Bb3MOXKHO € MHBECTUTOPUTE A3 pa3noaarat ¢ No-Manko MHpopmaLma 3a 6baArapckma Nasap Ha LEHHU KHUXKaA,
OTKOJIKOTO € Ha/M4yHa 3a APYXKecTBa Ha APYyrvM Nasapy Ha UEHHW KHWKa. Bce ouwe vma M3BecTHa pas/ivka B
peryinMpaHeTo U Hag3opa Ha 6bArapckmMa nasap Ha LEeHHW KHUMKA (BbMpeKkn npuaaraHeTo Ha eBponeincKuTe
ONPEKTUBM B Tasm 06/1acT) U B AENCTBMATA HA MHBECTUTOPUTE, DPOKEpPUTE N APYIUTE Na3apHU yYaCcTHULMK, B
CpaBHeHMe ¢ nasapuTe B 3anagHa Espona u CALL. KomncuaATta 3a pMHAHCOB HAA30p C/ieam 3a Pa3KPMBAHETO Ha
MHbOPMAUMA U CNa3BaHETO Ha APYrUTe perynatMBHM CTaHAAPTU Ha OBATAPCKUA Nasap Ha LLEHHW KHUMKaA, 33
CNa3BaHETO Ha 3aKOHMTE M M34aBa HapeAbu M yKa3aHWA 33 334b/KEHMATA OTHOCHO pPasKpuMBaHE Ha
MHbOPMAUMA, TbProBMATA C LLEHHM KHUKA NPU HAIMYMETO Ha BBTPELLHA MHPOpMaLLMA U ApYTrv BbNpocK. Bee nak
€ Bb3MOXHO A3 MMa MO-mManko nybanyHo focTbnHa MHPopmauma 3a 6GbarapckuTe ApyXKecTBa, OTKONKOTO
06MKHOBEHO Ce NPeaoCcTaBsa Ha Pa3nooXKeHWe HAa MHBECTUTOPUTE OT NyBANYHMTE ApYKECTBA HA APYrMUTe Nasapu
Ha LleHHM KHMKA, KOETO MOMKE [a Ce OTpa3M Ha LieHaTa Ha obaurauuuTe.

JlukeudHocmma Ha oGnuzauuume Mo#ce 0a e CUMHO oZ2paHu4YeHa

ObnvraumMnTe ca eMUTUPaHU MPU YC/IOBUATA Ha MbPBUYHO HenybaMYHO npegnaraHe (4acTHO nsacupaHe) no
peaa Ha 4. 204, an. 3 ot T3. HAama cUMrypHOCT, Ye IMKBMAHOCT Ha obMraumnnTe We uma cieq, AonyCcKaHeTo nm
3a Tbprosusa Ha bB®B. ObanraunmTe TPAAMUMOHHO UMAT NO-OrPaHMUYEH BTOPMYEH Masap U moraTt ga umart no-
rofiiMa NPOMEHIMBOCT Ha LIEHATa, B CPaBHEHME C KOHBEHUMOHANIHUTE AANI0BU LEHHW KHUXKA (Hanp. akuunTe).
JInkBmMaHOCTTa MOXe Aa MMa cepuo3eH HebnaronpusaTeH epeKkT BbpPXy Na3apHaTa CTOMHOCT Ha obauraummre.
BcuuyKko ToBa MOXKe fia AoBeAe MHBECTUTOPUTE, KOUTO NOXKeNaAT Aa NpoaaaaTt B onpeaeneH MOMeEHT obaunraumm,
00 3aTpyAHeHMe Aa HanpaBaT TOBa, KaKToO U A0 HenpeaBuaeHu 3arybu.

Bb3MOx#HO e napamempume Ha emucusma obauzayuu 8a 6L0am npomeHeHu

MpomeHu B ycnoBuaTa Ha 06/1MraLlMOHHKA 3aeM ca JOMYCTMMM OTHOCHO BCUYKM YC/TOBUSA M MapamMeTpy Ha 3aema
(B T.u. oTCcpouBaHe Ha MageKa, MPOMAHa B pasMepa Ha /IMXBaTa, PasCpoYBaHE Ha JIMXBEHW W TNABHUYHM
NaLLaHUA, NPOMSHA BbB GUHAHCOBUTE CbOTHOLLEHWSA, KOUTO C/lefBa Aa cna3Ba EMUTEHTBT v 4p.), HO camo npu
yC/ioBUME, Ye TaKMBa NPOMeEHUN ca og06peHn oT ObwoTo cbbpaHue Ha obauraumoHepuTe U OoT EMUTEHTa U He
npoTMBOpEYaT Ha YCA0BUATA, NPEABUAEHN B MPUIOKMMOTO 3aKOHOAATENCTBO. TakKMBa NPOMeHN moraT ga 6baat
HanpaseHW Npw pelleHne Ha O6LWOTO cbbpaHue Ha 0banraLMoHepuTe, Ha KOETO ca NPeacTaBeHU He NMo-Maslko
OT ABe TPeTu OT M3gafeHnTe obanraunm, C peleHne, B3eTo C MHO3MHCTBO He MO-MasKo OT TPW YeTBbPTU OT
npeactaseHuTe o6amraummn. ObanraumoHepuTe, racyBaamn NPoTUB NPOMEHUTE AU HE MPUCHCTBAAN Ha O6LLoTo
cbbpaHuMe ca 06Bbp3aHN OT BaIMAHO B3ETOTO pelleHne Ha O6wwoTo cbbpaHme Ha obanraumoHepuTe.

JluxeeH (yeHosu) puck

CoblUecTBYBa PUCK OT HebNaronpmATHA NPOMAHA Ha LEeHaTa Ha 06/1MraumnaTa, KOATO Ce Ab/KM Ha MPOMAHA Ha
npeobnagasalmnTe NasapHM JIMXBEHW MNPOLEHTU HA NoACOHM GUHAHCOBUM WHCTPYMEHTU, OcobeHo npwu
Bb3MOXKHU pe3kn asukeHus Ha EURIBOR KpaTKocpouyeH nepuog, nopagm ToBa, Ye ,NMpPUpPaBHABAHETO” KbM
TEKYLWMTEe NasapHUTE HUBA Ha Ma3apHaTa KOMMOHEHTA B /IMXBEHMA MNPOLEHT Ha ObOAMrauMOHHMA 3aem ce
M3BBPLUBA BEAHDXK Ha WECT MeceLa U A PUKCMpPa 3a Cneasallma NoayroguileH Nepuoa, a He exxegHEeBHO.
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Kbm pgaTata Ha Hactoawma [pocnekTt, nuxeute B EBpo3oHaTta AoCTUrHaxa Hail-BUMCOKUTE CM HMBA npes
nocneaHuTe roguHKU, KOeTo yBeIMYM A0XOAHOCTTa MO KPeauTUTe U AbAroBUTE LIeHHW KHUMKa. ToBa e npoLec,
KOITO obnaroaeTencTsa MHBECTUTOPUTE, HO HE U ANbXKHULMUTE, KOUTO CNefiBa Aa 3annalwaT Nno-B1UCOK pa3mep Ha
3agbkeHusaTa cu. O6bpaTHO, MHBECTUTOPUTE B OBAUTALMOHHU emMUCUMU C PUKCUpPaH SIMXBEH MPOLIEHT ca
N3/I0XEHM Ha PUCK, CBbP3aH C MOKayBaHe Ha AnxsBuTe B rnobaneH mallab, B T. Y. OT MOKayBaHe Ha NasapHuTe
NIMXBEHM HUMBA, NPU KOETO Aa Ce OKaXe, Ye Te npuTekaBaT o0bAUrauMmM C NO-HUCBK /IMXBEH MPOLEHT OT
npeobiagasallma nasapeH NXBEH NPOLEHT KbM AaIeHUA MOMEHT.

PeuHsecmuyuoHeH pucK

PUCKbT MpM peuHBecTUpaHe e PUCKBLT OT B/araHe Ha CyMWUTe, MOAy4aBaHW NPU KYMOHHUTE M MaBHUYHUTE
nAallaHnA No Bpeme Ha nepuoaa Ha AbpiKaHe Ha obanraumaTa, Npy AOXOAHOCT, pa3nuyHa OT NbpBOHaYanHaTa
AOXOAHOCT A0 nafexka. AKO CymuTe OT KYNOHHWUTE W MaBHUYHUTE NallaHMA Ce PpeMHBECTUPAaT Ha HWMBaA, MOo-
HWCKKM OT NbpBOHaYanHaTa AOXOAHOCT A0 Nagexa, ePpeKTUBHUAT A0X04 OT MHBECTUUMATA e 6bae NO-HUCHK OT
NbpBOHaYaHaTa A0XOAHOCT A0 nagexka. OcBeH ToBa, PEUHBECTULMOHEH PUCK BM MOMbA A3 Bb3HUKHE U NpU
NoTeHUManHO MPEeACPOYHO MoracsiBaHe Ha 3aAb/XKeHuATa No 06AMrauMoHHMA 33aeM MO MHWUMATMBA Ha
EMUTEHTa (KaKBaTO Bb3MOMKHOCT € npeasuieHa, CblNacHO YC/N0BUATa, NMPU KOMUTO e 3anucaHa HacToswaTa
eMMCKA), KaKTO M B C/IyYail, Ye HACTOAWMAT 0BMralMOHEH 3aem CTaHe NPeACcpPOYHO U3NCKyem (B pe3ynTaT Ha
HacTbMBaHETO Ha onpeaeneHu cbbutus). Mpu Taknea o0b6CTOATE/CTBA, CbLLECTBYBA BEPOATHOCT MHBECTUTOPUTE
Aa He ycneAaT Aa U3NbAHAT Hanmb/AHO UHBECTULMOHHUTE CU HaMepeHUA — Tbil KaTo NPeacPOYHO noayyeHuTe
JINXBU N MaBHULM MoraT 6baaT penHBEeCcTMPaHN Npu No-HEN3roAgHW NasapHN YCI0BUA (BKAKOUUTENHO B NEPUOL,
Ha NO-HUCKU INXBEHM NPOLIEHTH).

UndnayuoHeH puck

NHONAUNOHHMAT PUCK Ce CBBbP3Ba C BEPOATHOCTTA MHONAUMATA A3 NOBANAE Ha peasiHaTa Bb3BPbHLLAEMOCT Ha
MHBECTUUMUTE. YMepeHaTa cTeneH Ha uHonaumsa cneg 1998 r. nMo3Bo/IM Ha MKOHOMMYECKUTE cybekTn Aa
reHepmpat HeMHONAUMOHHU J0XOAM OT AeMHOCTTa. Bbnpeku nonoxutenHwute TeHOAEHUUW, NPOU3TMYALLM OT
YC/IOBUATA Ha BanyTeH bopa M NoaabprKaHETO Ha PECTPUKTMBHA GMCKANHA NOAUTUKA, Kacaelwm U3MeHEHMETO
Ha WHAEeKca Ha MHbNAuMATa, OTBOPEHOCTTa Ha ObArapcKkata MKOHOMMKATa, 3aBUCMMOCTTA M OT €HepruitHu
M3TOYHMUM U dUKCUpaHuA Kypc BGN/EUR, mopaskaaT pucK oT ,BHOC” Ha uMHdnauma. MNpu HapacTBaHe Ha
MHbNaUMATa B CTPaHATa, peasHaTa 4OXO4HOCT OT MHBECTULMATA MOMKE Aa CnagHe B pe3ynTaT Ha NoBMLWaBaHe Ha
06LL0TO LLEHOBO paBHULLE.

BanymeH puck

HacTtoawaTa emucua obauraummn e AeHOMWHMpPaHa B 1eBa. BanyTeH PUCK OT MHBECTULMATA He CbLLECTBYBA 3a
MHBECTUTOPW, YMUTO CPeaCcTBa Ca B /IeBOBE MAW eBPO. BanyTeH pUCK CbLLecTBYBa 338 MHBECTMTOPM, YMUTO
MbpBOHaYasHU CPEACTBA Ca AEHOMMHWMPAHWU B LWATCKM JOMAPU WAM Apyra BanyTa, pasauvyHa OT eBpO W Nes,
nopaau NOCTOSHHUTE ABUXKEHWA Ha BaNyTHUTE KypcoBe. MHBECTUTOPW, KOMTO MoemaT BanayTeH PUCK Mpu
MOKYMKaTa Ha HacToALLaTa eMncKsa, buxa yBeanunam nam Hamanmnm edpeKkTmeHaTa 4OXOAHOCT OT MHBECTULIMATA
CW BCNeACTBME Ha 3acu/iBaHe UM OTcaabBaHe Ha Kypca Ha /ieBa CNpPsAMO CbOTBETHATa BanyTa.

3. CbLWECTBEHA UHPOPMALMA
3.1. MHTepecn Ha pU3UUECKU 1 I0PMANYECKUN LA, YYacTBALLM B eMUcuATa/npeanaraHeTo

JoKonkoTto e nseectHo Ha EmuteHTa, He CbLecTBsyBaT UHTEPECHU M/MJ’IM y4yactunAa, BKAKOYUTENHO KOHd)}'II/IKTHVI
TaKMBa, KOUTO Aa Ca CbLeCTBEHU 3a EMMCMFITB/I'Ipe,CI,fIaI'aHeTO.

3.2, 0O60CcHOBKa Ha Npea/siaraHeTo U U3NONA3BaHETO Ha NOCTbNAEHUATA

KopnopatusHute obauraumm Ha ,B0NIKAH MPOMBPTU WMHCTPYMEHTC“ AACWUL, 6sxa npeanoxeHu 3a
nbpBOHaYanHa npogaxba Ha onpeaeneHn WMHBECTMTOPU — He nosede OT 149 auua, NpY ycNOBMATA Ha
Henyb6/M4HO (YacTHO) NpeanaraHe. HacToAWOTO NpeanaraHe ce M3BbPLLBA C LIS A3 Ce OCUTYPU Bb3MOXKHOCT 3a
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BTOpPMYHa Tbprosma Ha b®B, KOATO Aa NO3BOAM AOCTbMN A0 MO-LMPOK KPbr NOTEHUMaAHU UHBECTUTOPU U A3
dbopmmpa nasapHa CTOMHOCT Ha LI@HHUTE KHUMKa.

Mpu eMnTUPaHETO Ha KoprnopaTneHuTe obanraumm Ha ,60/TIKAH MPOMNBPTU MHCTPYMEHTC” AACWULL, 65xa u we
6bAaT M3BBPLUEHN Pa3XoaM CBbP3aHU C EMUTUPAHETO, KOMTO Ca MOCOYEHU No-Aony B Tabanua. O4akea ce BbB
BpPb3Ka C npoueaypaTa NO pPerncTpupaHe Ha KHUKaTa 33 TbProsuA Ha peryanpad nasap Aa 6vaat HanpaseHu
OOMbAHUTENHM Pa3xogM, MOCOYEHU NO-A40AY B Tabanua:

Pasxogu CroiHocT /B neBa/
Takca 3a peructpauma Ha ISIN, CFl u FISN Kog Ha emucnaTta B LI, 297.00 ns.
Takca 3a pernctpauma Ha emucmaATta s LI, 1994.40 ns..
TaKca 3a BMNMcBaHe B TbpProBCKUSA PErucTbp Ha CK/AOYEHUA OOAUTraLUMOHEH 3aem U

40.00 ns..
nokaHa 3a nbpso OCO
Bb3HarpaxaeHune Ha UM ,ABB UHBectMumun” EOO/ 3a opraHM3MpaHe Ha 4YacTHOTO 18 000.00 716
npeanaraHe Ha obauraymMmTe U U3roTBsiHe Ha MpocnekT
O6wo 20 331.40 ns.

PasxoguTte, cBbp3aHU C AONYCKaHe 40 TbProBUA Ha peryimpaH nasap Ha LLeHHW KHMXKA ca, KaKTo cnenBa:

Pa3xogu CroiHocr /B neBa/
TaKkca 3a ogobpeHue Ha MpocnekT cbrnacHo Tapudarta Ha KOH 5 000.00 ns.
TaKca 3a AonyckaHe A0 Tbprosua Ha CermeHT 3a obanraumm Ha bOB* 1 200.00 ns..
O6wo 6 200.00 ns..

* Pazxodu, koumo wie 6v0am 3anaameHu om EMumeHma cned odobpeHue Ha [pocnekma.

He ce npeasuskaaT ApyrM CblECTBEHM pa3xoAn 3a EmMTeHTa CBbp3aHW C [AOMYCKaHeTO A0 TbprosBus Ha
peryavpaH nasap Ha LUeHHN KHUKa.

O6waTa CTOMHOCT Ha pa3xoAuTe CBbP3aHWU C YaCTHOTO NpeasiaraHe U Te3u, CBbP3aHU C AONYCKaHe A0 Tbprosus
Ha peryiMpaH nasap Ha LLeHHW KHMUKa Ha HacTosLaTa emucus obanraumm ce ovaksa aa 6bae 26 531.40 nas. Mpu
emuTupanu 2 000 obaunraumm, pasxoauTe ce paBHABAT Ha 13.2657 neBa Ha ob6aurauma. PasxoguTe OTHECEHMU
KbM 06LLMA pasmep Ha OBNMraLMOHHMA 3aem OT 2 MAH. fieBa npeacTasnasat 1.32657%. HeTHMAT pasmep Ha
nocrbnaeHuaTa ot emmucusaTa 8 ,,OJIKAH MPOMBPTU MHCTPYMEHTC” AACUL, chep 3annallaHe Ha BCUYKKU TaKcu
we Bb3nm3a Ha 1973 468.60 nesa. YacT OT ropenocoyeHUTe pasxogm Beye ca 3annateHn, EMUTEHTHLT we
dUHaHCKMpa ocTaHanuTe C HeM3NOA3BaHUTE CPeaCcTBa OT EMUCUMATA UK CbC cOBCTBEHM CcpeacTBa.

[pyXKecTBOTO € emMUTMpano obAuraumoHHMA 3aem CcbrnacHo peweHne Ha CL ot 26.04.2024 .
MNpeaHasHavyeHMATa Ha HacToswaTa 06aMrayMoHHa eMucus ca NpuagobmeaHe Ha HEABUKMMM MMOTU CbINACHO
pasnopegbute Ha 34CUNLUAC, npuoobmBaHe Ha AANOBM yvyacTMA B KanuTana Ha ApyKecTBa, OTrOBapALLM HA
nsnckBaHmAaTa Ha 34CULAC 3a cneumannsnpaHmn A4pyrKecTsa M NOKPMBaHE Ha Pa3XOAM CBbP3aHU C peasi3mpaHe
Ha obanraumoHHaTa eMucus.

Kbm patata Ha HactoAawmAa [pocnekT, [pyrKecTBOTO e M3pa3xonBasio BCUUYKUTE Ha6paHM cpeacrtea oOT
HaCToALWaTa eMUCUA oGnmrau,mm B pa3mep Ha 2 M/IH. NeBa B cheHuTe HanpasneHnA, CbrMacHoO Noco4vyeHUTE No-
rope uenn Ha O6I'IMI'aLl,MOHHMFI 3adeM, KaKTo cnegsa:

e 1700 xun. nB. ca N3N0/I3BaHM 33 3anallaHe Ha aBaHC No npeasaputeneH gorosop ot 30.04.2024 r.
3a NOKYMKa Ha AA/0Be B CMNeLnanmM3MpaHo [ApYyKecTBo, B KOETo lie 6baaT anopTupaHu HeABUKMMU UMOTHU,
HaxoaALwMm ce B c. [JpeHoBo, 06w, KoctnHbpoa, 061. Codus, c obuia naowy B pasmep Ha 423 302 KB. M. — C TpPaHO
npeaHasHavyeHWe Ha TepuTopumaTa: 3emeaencKa, HaunH Ha TpalHO Nos3BaHe: 3a *KUBOTHOBbAHA depma.

e 300 xun. nB. ca M3MO/I3BaHKN 33 3anallaHe Ha YacT OT NpeBeAeHa aBaHCOBA CymMa MO CKAOYEH Ha
01.08.2024 r. npeaBapuTeneH A0roBop 3a NpuaobueaHe Ha HeABUMKUMKW MMOTKU c 0b6lia naou, 10 756 KB. M.,
HaxogAwwm ce B c. Koctneso, obw,. Mapuua, 06n. Mnosgme. CbrnacHo ycnoBMATa Ha AOroBOpa, AOroBopeHaTa
npoaaxHa ueHa e B paamep Ha 450 xun. NB. EMUTEHTBLT € CKAOUMA aHEKC, CbINIaCHO KOMTO CPOKBT 3@ CK/AKOYBAHE
Ha OKOHYaTe/IeH AOroBOp € YAb/IKEH A0 Kpaa Ha mapt 2025 .
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CvbrnacHo un. 8, an. 4 ot Ycrasa Ha ,,BOJIKAH MPOMNBPTU MHCTPYMEHTC” AACUL, n B cboTBeTCcTBME C un. 28,
an. 4 ot 34CULUAC, pyKecTBOTO MOXKe Aa y4pean uam aa npnaobue anose NN akLMK B TbPrOBCKO APYHKECTBO
(cneunanusmnpaHo ApyKeCTBO), YNATO U3KAIOUMTENEH NpeaMeT Ha AeNHOCT e NpuaobusaHe Ha HeABUXUMU
MMOTM W BELHW MNpaBa BbPXy HEABUXMMM WMMOTU, W3BLPLUBAHE HA CTPOEXM W nopobpeHusa, ¢ uen
NpefoCTaBAHETO WM 3a YNpaB/ieHWe, OTAAaBaHe MoA4, Haem, JM3UHT WAM apeHga M npogaxbaTta wm.
CneumanunsmpaHo ApyKecTBO MOXe Aa Ce yupeau uaum ga ce npugobue oT noseye OT eAHO APYMKECTBa CbC
crneumanHa MHBECTULMOHHA LieN, UHBECTUPALLM B HEABMMKUMMU UMOTH.

Ha 30.04.2024 r. lpy*KecTBOTO e CKA0YMAO0 NpeaBapuTeneH 40roBop 3a NOKynka Ha gAN0Be B CneunannsnpaHo
APYMKecTBO, B KOETO We 6baat anopTupaHn HeABUMMKMMKM MMOTM ¢ obuwa naow, B pasmep Ha 423 302 KB. m.
CbrnacHo ycnosuaTa Ha npegBapuTenHua [orosop, obuwiaTa npogarkHa UeHa Ha AsanoBeTe LlWe bObae
6 915 000 nB., @ KANUTANBT Ha CNELMAAN3NPAHOTO APYHKECTBO e Obae B pasmep He No-manbk oT 6 915 000 ns.
[JenHocTTa No yypeasBaHe Ha APYKECTBOTO, B T. Y. U3BbPLIBAHETO HA anopTa Ha HeABMKMMMUTE MMOTU B
KanuMTana Ha CblOTO, Ce M3BbLPLIBA OT KOMMNAHUATA-NPOAaBay Ha Aanosete. Kbm gaTtata Ha HacToAwMmA
MpocneKT, ApyXecTBOTO e yupeneHOo, HO anopPTHA BHOCKA He € HanpaBeHa. EMUTEHTBT e CKAUYMA A0Mb/IHUTENTHO
cnopasymeHue 3a yab/irKaBaHe Ha CPOKa 33 CKNOYBAHE HA OKOHYaTeNeH AOroBop A0 Kpasa Ha mapt 2025 .

OcTtaHanata 4act oT Ab/KMMATa OT EmuTEeHTa cyma no Aorosopa 3a MOKyMKa Ha AAN0Be B CneumanmsmpaHo
OPYKeCTBO, B KOETO e 6b4aT anopTUPaHN HeABUKMMU MMOTHU, Haxoaawwm ce B ¢. [lpeHoBo, 06w, KoctnHbpoga,
065. Codus, e B pasamep Ha 5215 xun. fB., 4OKATO OCTaHanaTa 4YacT OT Ab/KMMaTa oT EmuTeHTa cyma no
CKNIOYEHUA NpeaBapuTeneH 40roBop 3a NpuaobrBaHe Ha HeABMXUMM UMOTH B . KocTneso, 061w, Mapuua, oba.
Mnosaus e B paamep Ha 150 xun. nB. B Ta3u Bpb3Ka, CbBETLT Ha AMPEKTOPUTE Ha [py*KecTBOTO We 3anoyHe
npoueaypa no ynpa*kHABaHe Ha BapaHTK oT emucma c ISIN kog BG9200003242, cbriacHoO ycnoBmATa U peaa,
onucaHuM B noTebpaeHua ¢ PelweHne Ne 786 / 12.11.2024 r. ot KOH MMpocneKkT 3a NbpBMYHO MNYBAUUYHO
npeanaraHe Ha 6e3HanAnYHU, NOMMEHHM, cBOBOAHO NpexBbpaseMmn BapaHTU. OYaKBaHUATA Ha PbKOBOACTBOTO
Ha [Jpy*KecTBOTO ca 6baeLunTe NOCTbNIEHUS OT YBEIMYEHNETO Ha KanuTana, Ypes ynpaxKHABaHE Ha BapaHTH, Aa
NOACUTYPAT HeobxoaAMMUTE CPeACTBa 3a 3ansalllaHe Ha OCTaHanaTa 4acT Mo BCEKM OT ABaTa NpeaBapuUTesiHu
porosopa. OT gpyra CTpaHa, B Cly4am Ha eBEHTYAIHU IMKBUAHM Npobaemu, 3a U3NAaLLAHETO HA 3a4b/IKEHUATA
no emMucmATa 06aAMraLmMm EMUTEHTBT MOXKeE A3 NPUCTBNKN KbM Npoaaykba Ha NpruaobuTute B 6baeLle HeABUKMMM
MMOTU — KaTO KOHKPETHUTE MEPKM Lie 6bAaT B3EMAHM OT PbKOBOACTBOTO Ha [pyKeCcTBOTO U e 3aBUCAT OT
KOHKPETHUA cyyan.

PbKkoBoACTBOTO Ha EmuTeHTa e wm3BbpwuAo noapobeH npernes W aHaAu3 Ha HaAuyHaTa GUHaHCOBA U
HeduHaHcoBa MHbOpPMaUMA, npean fa B3eme pelleHWe Ja MHBECTMpa cpeactsata OT HacToAwaTa
06/MrauMoOHHa eMUCKA B KOHKPETHUTE ABE HAMNPaB/iEHMA — OTYETEHO € NOTEHLMANHOTO BMAHME HA nopeaumua
OT 06eKTUBHU U cybeKTUBHM GaKTopK, KOUTO BUXa MOIM Aa OKaxKaT edeKT Bbpxy PUHAHCOBMTE pesynTaTu u
6baewaTa AoxoAHOCT Ha [ApykecTBoTo. MeHUAKMbHTLT Ha ,,BO/IKAH MPOMBPTU MHCTPYMEHTC” AACUL,
pasnosiara ¢ HeObXoAMMMUTE 3HAHUSA, eKcnepTusa U npodecroHaseH OMNUT, 3a A3 M3BBLPLUM NpesBapUTeNHO
npoy4saHe Jann HanpaBeHUTe ABE MHBECTULMM OTFOBAPAT Ha MHTepecuTe Ha EMUTEHTA M aKuMoHepuTe my.

4. WHO®OPMALMUA OTHOCHO LEEHHUTE KHUXKA, KOUTO LLE BbAAT NPEONNATAHU/AONYCKAHU A0
TbProsua

4.1. OnucaHue Ha BMAA M Knaca Ha LEHHUTe KHUXKa, KOUTO ce npeanarat u/wam gonyckar Ao
Tbprosusa, BKAOUUTENHO MeXKayHapoaHUA HoMep 3a AeHTUOUKALMA Ha LieHHU KHUXKa - ISIN (International
Security Identification Number)

CbrnacHo cbobuleHMe 3a cKAYeH obauraumMoHeH 3aem, nybnukysaH B TP ¢ Homep 20240509164604
eMUTUPaHUTe o6aMraummn ca NOMMeHHU, cBO6OAHO NpexBbpasemn, 0B6MKHOBEHU, BEe3HANIMYHU, IMXBOHOCHMW,
Heobe3neyeHn. O6AMrauMmMTe OT HACTOAWLATA EMMCMA ca OT e4MH Kiac W faBaT e4HAKBM MpaBa Ha
nputexxaTesnTte cu.

EmuncuaTta obanraumm e c ISIN kog, BG2100020242.
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4.2, 3aKoHOAAaTeNCTBO, YPEeXKAaLL0 Cb34aBaHETO Ha LIeHHUTE KHUXKa

BCcWuKM NpaBa M 3a4b/IKEHUS, CBbP3aHM C HACTOALLATA EMUCUSA KOPNOPATUBHM 06IMraL MK, Ce ypeXaaT CbriacHo
NPUAOKMMOTO 6BATaPCKO 3aKoHOAATeNcTBO. ObAUraLMmTe OT HacToALLATa eMUCUA HAMA a3 6baaT npegMeT Ha
MEeXKAYHAPOAHO NpeasaraHe.

BaxKHu BbMPOCKU 3@ UHBECTUTOPUTE BB BPb3KA C AOMYCKAHETO Ha O6IWIFaLI,MVITe A0 TbpProBuA Ha peryanpadH nasap
M nocneaBalata TbprosnAa C Tax, Ce ypexaat B ciegHUTe HOPMaTUBHU aKTOBE!:

e 3aKOH 3a Ny6AMYHOTO NpeanaraHe Ha LEHHU KHUXK3;

e  3aKoH 3a nasapuTe Ha GMHAHCOBU MHCTPYMEHTH;

e  33KOH 3a NpuaaraHe Ha MePKMUTE CpeLly NasapHUTe 310ynoTpedun ¢ PUHAHCOBU UHCTPYMEHTH;

e  3aKoH 3a KomucuATa 3a dMHaHCOB Haa3op;

e  3aKOH 3a KOPMOPATMBHOTO NOAOXOAHO obnaraHe;

e 3aKOH 33 JaHbUuWTe BbPXy AOXOAUTE Ha PU3NYeCcKUTE nLa;

e  TbproBCKW 3aKOH;

e  [lenernpaH PernamenT (EC) Ne 2019/979 Ha EK ot 14.03.2019 r. 33 gonb/HeHWe Ha PernameHT (EC)
2017/1129 Ha EBponeickuna napnameHT U Ha CbBeTa NO OTHOLWIEHWE Ha PEryaTopHUTE TEXHUYECKM CTaHAAPTH
OTHOCHO OCHOBHaTa ¢MHaHCOBa MHPOPMALMA, CbAbPKaALLA Ce B PE3IOMETO HA MPOCMEKTA, NyBNMKYBaHETO U
KNacuoULMpPAHETO Ha MPOCMNEKTUTE, PEKNAMHUTE CbOOLLEHMA 33 LEHHUTE KHWXKA, AONbAHEHMATA KbM
MPOCMEeKTMUTE, KaKTo 1 NnopTana 3a yBegoMIeHMA N 33 OTMAHA Ha [JenermpaH pernameHt (EC) Ne 382/2014 Ha
KomucusaTa n lenerupaH pernament (EC) 2016/301 Ha Komucuara;

e  [lenernpaH PernamenT (EC) Ne 2019/980 Ha EK ot 14.03.2019 r. 3a gonb/HeHWe Ha PernameHnT (EC)
2017/ 1129 Ha EBponelickma napnameHT 1 Ha CbBeTa No OTHoLLeHWe Ha popmaTa, CbAbPKaHMETO, MPOBepKaTa
n opobpeHMeTo Ha NpocneKkTa, KonTo Tpsabea Aa ce nybauKysa npu nybavyHO npeanaraHe U AOMNyckaHe Ha
LEeHHM KHMXa 40 TbProBua Ha peryivMpaH nasap, 1 3a otMaHa Ha PernamenTt (EC) Ne 809/2004 Ha KomucusTa;

e  Pernament (EC) 2017/1129 Ha EBponeiickua napnameHT u Ha CbBeta ot 14.06.2017 r. oTHOCHO
NpocneKTa, KOMTO cneaga Aa ce nybanKysa npu nNyb6AMYHO nNpepnaraHe AW JONYCKAHE Ha LieHHM KHUXKa Ha
peryavpaH nasap v 3a otMaHa Ha [upektusa 2003/71/EO;

e Hapegba Ne 2 ot 09.11.2021 r. Ha KPH 3a nbpBOHAYa/HO M MOCNEABALLO Pa3KpPUBaAHE Ha
MHbopMauma Npu NybAMYHO NpeanaraHe Ha LLeHHW KHWXKA M AOMYCKAHe Ha LLeHHM KHWXKa 40 TbpProBus Ha
peryanpaH nasap;

e Hapegba Ne 8 ot 03.09.2020 r. 32 M3UCKBAHMATA KbM AEMHOCTTa Ha LEHTPa/IHUTE Aeno3nTapu Ha
LEHHW KHUKA, LEHTPANHUA PEFUCTDP Ha LEHHU KHUXKA U APYTY INLA, OCHLLECTBABALLM AEMHOCTU, CBbP3aHM CbC
CeTb/IMEHTA Ha LEHHWN KHUXKa;

e Hapeanb6a Ne 38 ot 21.05.2020 r. Ha KPH 3a M3MCKBaHMATA KbM AENHOCTTa Ha MHBECTULIMOHHUTE
nocpeaHnLM;

e  BanyTeH 3aKoH;

o [IpaBWUAHMK 3a geNHOCTTa Ha ,,bbarapcka ¢oHpoBa bopca” ALL;

e [lpaBWAHUK Ha ,UeHTpaneH [enosutap” AL.

4.3, MHAaMKauma Aann LueHHUTe KHUXKa ca nog ¢dopmaTta Ha NOMMEHHU LEeHHU KHUXa WMAu nog
dopmaTta Ha LLEHHU KHUXKA HA NPUHOCUTEN U JANN LEeHHUTE KHUXKa ca B HanuyHa (ceptuduumpaHa) popma
unu B 6esHannuHa popma. HammeHoBaHUe 1 agpec Ha cybeKTa, OTroBapALY 3a BOAEHETO Ha apXxusure.

ObauraummTe OT HacToALLATa EMUCUA Ca MOMMEHHN U 6e3HannYHWN. BogeHeTo Ha KHUraTa Ha obaunraumoHepuTe
ce m3Bbpwsa oT ,UeHTpaneH genosutap” AL, EMK 121142712. Cepanvuie n agpec Ha ynpaBieHWe Ha
»LeHTpanen aenosutap” AA: rp. Codus, n. k. 1301, palioH Tpuagumua, ya. ,Tpu ywmn” Ne 6, eT. 4. EnekTpoHHa

nowa: info@csd-bg.bg. UHTEpHET cTpaHMua: www.csd-bg.bg.
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4.4, O6uwa cyma Ha LeHHUTe KHUXKa, KOUTO ce npegaaraT nybnnuHo/aonyckat Ao Tbprosus

C HacTosWwMA [IOKYMEHT 3a LLEHHUTE KHMMKA Ce UCKa AoMnyCKaHe Ao Tbprosmsa Ha 2 000 6pos noumeHHU, cBo6oaHO
npexsbpisemn, obuKHoBeHW, 6e3HaNNYHN, TUXBOHOCHM, HeobesneyeHn obanraummn, nsgageHn ot EmMutenTa
Nnpw ycioBMATa Ha YacTHO npeanaraHe. ObLiaTa HOMUHaNHA CTOMHOCT Ha emucuaTa e 2 000 000 (aBa MUAKOHA)
ne.a.

4.5, Banyta Ha emUTUpPAHUTE LLEeHHU KHUXKA

Emucuara obnumraumm Ha ,,6OJSIKAH MPOMNBPTU UHCTPYMEHTC” AACUL, e aeHOMMHMpPaHa B /ieBa.

4.6. CbOTBETHUAT peg, Ha B3eMaHMATA NO LeHHUTE KHUXKa B KanuTanosaTta CTPYKTYpa Ha eMUTEHTa
B C/lyyall Ha HENNaTeXXoCnocob6HOCT Ha eMMUTEHTa, BK/IOUUTENIHO, KOrato € NpuaoXKMmOo, MHbopmauumn
OTHOCHO HUBOTO Ha NOAYMHEHOCT Ha LLIEHHUTE KHUXKa U NOTEHLUMANAHOTO Bb3AEeACTBME BbPXY MHBECTULMATA B
cnyyaii Ha NpecTpyKTypupaHe cbrnacHo AupeKkrusa 2014/59/EC

ObnvraummTe OT HacToAWATa emMUcUMA NpeacTaBnaBaT HeobesneyeHW 3aAb/KeHUsA 3a  [py»KecTBOTO.
BsemaHuAta no Tesu O6AMrauMM NO BCAKO Bpeme (BKAKOYMTENHO B CAydalh Ha HenaatexocnocobHoCT Ha
EMuUTEHTA) e MMa paBeH CTaTyT pari passu (C paBHM NpaBa) C BCUYKM CblUECTBYBalLM HeobesneyeHu
3a4b/IKEHNA HA [pYy>KeCTBOTO KbM MOMEHTA Ha CKAoYBaHE Ha 06AUrauMOHHMA 3aeM.

N3paBaHMAT obAnrauMoHeH 3aem He e NoAYMHEH Ha ApYrM 3adbiaxeHua Ha EmMuTeHTa M noracABaHeTo Ha
3a4b/KeHnATa Ha EmuTeHTa Kbm obauraumMoHepuTe OT HacToAlwlaTa emucusa He e 0b6ycnoseHo OT
YAOB/IETBOPABAHETO Ha NPETEHLUUN Ha APYrM Heobe3neyeHn KpeanTopu.

ObauraumMmMTe OT HacToAWATA emucua ca HeobesneyeHu. B cnyuyair ye cnpamo EmuTeHTa 6bae OTKpUTO
NPOW3BOACTBO MO HECHCTOATENHOCT MOPAAM HENAATEXOCMOCOHOCT, TO CbracHo Y. 722, an. 1, 7. 8 ot T3
obauraumMoHepuTe, Kato Kpeamutopu c HeobesrneyeHM B3eMaHWA ce YAOBAETBOPABAT C/lef: B3eMaHUATa,
obesneyeHn cbC 3a710T AN UNOTEKA, AU 3anop UK Bb3bpaHa, BnucaHu no peaa Ha 303; B3emaHuATa, 3apaam
KOUTO Ce ynpaxKHABa MpPaBO HA 3a4bp)KaHe; Pa3sHOCKUTE MO HECbCTOATENHOCTTA; B3eMaHWA OT TPYL0BM
NPaBOOTHOLUEHMA; U3LPBKKA, ObAKMMA NO 3aKOH OT ANbMKHUKA HA TPETU AnLa; Ny6AMYHONPABHU B3EMAHUS;
B3eMaHWA, Bb3HUKHaAW Cef fataTa Ha OTKpPMBAHE Ha MPOM3BOACTBOTO NO HECHCTOATENHOCT.

4.7. OnucaHne Ha CBbP3aHUTE C LEHHUTE KHUXKA MpaBa, BKJAOUYUTENIHO BCAKAKBU TEXHMU
OorpaHuyeHus, U npoueaypa 3a ynpaXKHABaHETO Ha Te3n npaBa

Bcunukn O6J'IVII'3L],VIVI OT HaCToALWaTa EMUCKUA Ca OT €AUH KNaC N oCcUrypAsaT ea4HaKBU NnpaBa Ha NpUTeXaTenunTte Cu.
OcHoBHUTE npaBa Ha O6I'IVII'aLl,VIOHepMTe Ca:

e  B3eMaHWA 3a MMaBHMLA, NPeACTaBNABallLA HOMWHAHATA CTOMHOCT Ha NpUTEXKaBaHUTe obauraunu;

e  B3EMaHWsA 3a INXBU MO NPUTENKaBaHUTE 0bauraunu;

e  MpaBO Ha yyacTue 1 NpaBo Ha rac B 0bwoTo cbbpaHue Ha obanraymoHepuTe (BcAKka obaurayma gasa
npaBo Ha eAuH rnac);

®  MpaBO 4a Ce MCKa CBMKBaHe Ha O6Lo cbbpaHue Ha obanraunmoHepuTe — B Nos3a Ha obanraunoHepm,
KOWTO NpeacTaBaAABaT Hali-manko 1/10 oT cboTBETHATa eMUCKUS;

e  npaBo Ha MHdopMauums;

° npaBo Aa NoucKat Aa 6bae usganeHa 3anoses 3a U3Nb/HEHMe cbrnacHo Ya. 417, 1. 10 ot MK.

e [paBO Aa Cce yAOBAETBOPABAT MNpean yOOBNAETBOPABAHE HA B3eMaHMATA Ha aKuMOHepuTe npu
Ankengauma Ha pyxecrtsoTo. Eaga cneq yaosneTsopaBaHe Ha BCUYKU KPeaANTOPU Ha APYKECTBOTO, OCTAHANOTO
MYy MMYLLECTBO Ce pasnpenena mMmexay akunmoHepuTe, Noayyasallm no TO3M HauMH CBOA ANKBUAALNOHEH AAN
/un. 271 ot T3/. InkBmMaaumaTta npeanonara Haanume Ha AOCTaTbY4HO aKTUBM Ha APYXKECTBOTO, TaKa 4Ye Aa MoKe
[a noracu BCMYKUW CBOM 3aAb/IXKEHUSA KbM KPeauTopu, B TOBa YMCAO U obauraymoHepuTe. AKO ANbKHUKBLT-
€MUTEHT He pa3nonara ¢ AOCTAaTbYyHO MMYLLECTBO CMPAMO Hero ciefga Aa 6bae OTKpPUTO MPOM3BOACTBO NO
HEeCBHCTOATE/THOCT.
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CbrnacHo un. 209, an. 1 ot T3, obauraumoHepute oT Tasnm emucus obpasysaT oTAe/NHA rpyna 3a 3almTa Ha
UHTepecute cu npes EmuteHTta. lpynata Ha obauraumoHepuTe OT HAcToALLATa €MWUCUA KOPMopaTUBHMU
obanrauumn dopmmpa ceoe 06O cbbpaHMe Ha obanraunoHepuTe. B oTHOWeEHUATa cn ¢ EMuUTeHTa, rpynaTta Ha
obnuvraumoHepuTe ce Nnpeactasnnasa ot MNpeacrasuTen.

Ob6nvrauMoHepuTe ynpaKHABAT NPaBO Ha pellaBally [1ac Npu B3eMaHe Ha pelleHue 3a M3gaBaHe Ha HOoBa
eMmuncua npusunernposanmn obamraummn. CornacHo yn. 207, 1. 2 ot T3, BCAKO pelleHne Ha EmuteHTa 3a nsgasaHe
Ha HoBM 06/MrauMM c NPUBUNETMPOBAH PEXMM Ha M3nnawaHe, 6e3 ga e Hanuue CbrnacuMeTo Ha obluTte
cbbpaHMA Ha npeaxoAHW HeusnaaTeHUM emucum obauraumm, € HUWwoXKHo. Obuwoto cbbpaHue Ha
obanraumoHepuTe AaBa CTAHOBULLE OTHOCHO MPeaoXKEeHMETO 33 M3MEHEHME Ha NpeamMmeTa Ha AeMHOCT Uan
BMAa Ha EMUTeHTa, OTHOCHO HeroBoTo NpeobpasyBaHe, KAKTO U M34aBaHETO Ha HOBA EMMUCUA NPUBUAETMPOBAHN
obanraumnmn. ToBa CTaHOBULLE 3a4b/IXKUTE/THO Ce pasrnexkaa oT O6uoTo cbbpaHue Ha akLMOoHepuTe Ha EmuTeHTa.

06woTo cbbpaHue Ha obanrauMoHepuTe B3MMa pelleHMa OTHOCHO NPOMEHW B YCI0BMATA Ha 061UraLMOHHNA
3aem. O61L0TO CbbpaHMe MOXKe [a B3eMe PeLLeHNs 1 Mo APYrv BbMNpocK, Kacaeuin obaraummnte, Hanpumep npm
CNy4Yan Ha HeU3MbAHEHWe Ha 3aA4b/IKeHUATa Ha EMuTeHTa no obaurauuute.

AKo cnef U3TnyaHe Ha 12 meceua OT eMUTUPAHETO Ha 06AMTraLMOHHATA emucKa, obanraummnTe He ca 4ONYCHATK
[0 TbProBMA Ha peryavpaH nasap Ha LeHHM KHWKA, EMWUTEHTBT noema 3agb/KeHMEeTO Aa M3Kynu obpaTHo
3anucaHnTe obaurauumn OoT 0b6/AMrauMoHepuTe, OTMPABUAM MUCMEHO WMCKaHe 33 ToBa. M3KymnyBaHETO Ha
obmraummTe ce U3BbPLLBA B CPOK A0 7 AHM OT AaTaTa Ha OTNPABEHOTO UCKAHE MO LieHa paBHa Ha HOMWHa/IHATa
CTOMHOCT Ha 3anucaHuTe obAMraummn, BeAHO C HATpPynaHUTE JIMXBEHW NAAlaHMA, ObAXKMMU KbM AaTaTa Ha
06paTHOTO M3KynyBaHe.

EMMUTEHTBT € CK/OUYMA [0roBOp C MHBECTUUMOHEH nocpedHuKk ,,ABB MHeectuumn” EOOL 3a M3Nb/AHEHME Ha
dyHKUMATa , NMpeacTtasuTen Ha obanraunoHepute”. [LoroBopsT 3a U3NbAHEHWE HA PyHKUMATA ,lMpeacTaBuTen Ha
obnuraumoHepuTe” ot 29.05.2024 r. e 4OCTBLNEH 3a Npersies oT 06WecTBEHOCTTa Ha XapTUEH HOCMTeN Ha aapeca
Ha ynpassieHue Ha EmuteHTa —rp. Codus, n. K. 1164, panoH ,JloseHed”, yn. ,Akybuua“ Ne 21, et1. 5, an. opuc 501,
KaKTO M Ha afpeca Ha yrnpaBieHMe Ha MHBECTULIMOHHUA NOoCpeaHunK — rp. BapHa, n. K. 9000, paiioH Ogecoc, byn.
»KHA3 Bopuc |“ Ne 7, e1. 2. UM ,,ABB NHBecTnuumn” EOOL He e cBbp3aHo nue ¢ EMuTeHTa no cmucbna Ha § 1 ot
JonbnHuTenHuTe pasnopendu Ha TobproBCKMA 3aKoH. [peacTtaButenatT Ha obauraumoHepuTe e M3bpaH Ha
nbpsoTo OCO, npoBeaeHo Ha 28.05.2024 r. B opuca Ha [pyrkecTBoTo B rp. Codus, n. K. 1164, paitoH ,JlozeHel”,
yn. ,Arybuua“ Ne 21, et. 5, an. oouc 501. Cneg ogobpeHuneTo Ha MpocnekTa, [oroBopsT We 6bae nybanKysaH
Ha WHTEpHeT cTpaHuuaTa Ha EmuTeHTa Ha agpec: www.bpireit.com, KakTO M Ha MHTEpPHET cTpaHMuaTa Ha
YMb/IHOMOLLEHUSA MHBECTULIMOHEH nocpeaHuK ,,ABB MHBecTuumm® EOO/ Ha agpec: www.abvinvest.eu

B npennoxeHMeTo 3a 3anmncBaHe Ha O6I'IVIFaLI,VIVI Ca noco4eHn ycnosua, KOUTo EMUTEHTDBT ce 3agb/KaBa ga
Cna3Ba, 40 U3naawaHeTo Ha eMUCUATa O6nmrau,v1m:

e  CvboTHoleHune MNacnsu/AKT1BM: MaKcMmanHa CTOMHOCT Ha OTHOLLIEHWETO Ha MacMBUTE KbM aKTUBUTE
no cyeToBogdeH banaHc (cymaTa Ha TEKYWM + HETEKyWM MacuBM OTHECEHM KbM 0bLLaTa Cyma Ha aKTuBUTE).
EMUTEHTBT Noema 3agb/iKeHue npes nepuoga A0 M3NNAWAHETO Ha 06/AMrauMoHHMA 3aeM fa noagbprka
CbOTHOLLEeHMe MNacnuen/AKTUBM He MO-BUCOKO OT 97%;

e  [loKpuTME Ha pa3xoamTe 3a INXBU: MUHMMaHA CTOMHOCT Ha KoepULIMEHT Ha NOKPUTME Ha pasxoauTe
3a anxeun. KoedrUMeHTHLT ce M3uMcnaABa Kato nedvanbarta oT obuyaiMHaTa AEMHOCT, yBeANYEHa C pasxoamuTte 3a
JIMXBW, Cce pasfenn Ha pasxoauTe 3a anxsu. CToMHOCTTa Ha neyanbaTta M CTOMHOCTTa Ha pa3xoAuTe 3a INXBU NO
npeaxoAHOTO U3peyeHMe ce onpeaenaT 3a nepuoa, obxsaluall, nocaeaHmte 12 meceua Ha 6asa nybaAnKyBaHK
duHaHCcoBM OTYyeTM Ha EmuTeHTa. EMUTEHTBT noema 3afbikeHue npes nepuoga A0 M3NAallaHeTo Ha
06AUrauMoHHUA 3aem Aa NoAabpKa CbOTHOLIEHMETO - [TOKpUTUE Ha pa3xoauTe 3a IMXBU He No-HUCKo oT 1.05;

e  TeKylla JNKBUMAHOCT: TeKyliaTa JIMKBUAHOCT Ce M34YMCAABa KaTo obuwata cyma Ha KpaTKoTpanHu
aKTMBM B BanaHca ce pa3aenn Ha obulaTa cyma Ha KpaTKOTpanHUTE NacuBu. EMUTEHTBLT Moema 3aab/KeHne npes
nepuvoaa Ao U3naallaHeTo Ha 06/MrauMOHHNA 3aeM 43 NOAAbPKA CbOTHOLEHME Ha TeKyLLaTa IMKBUAHOCT He
no-Hucko ot 0.50.
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B cnyyait, Ye EMMTEHTLT M3roTBA KOHCOAMAMPAH GUHAHCOB OTYET, KoedUUMEHTUTE, NOCOYEHWN MO-rope ce
nsuncnaBat Ha 6asa KoHcoNMAMpaHMA GUHAHCOB OTYET. B MpoTUBEH CyYait, KoedULMEHTUTE Ce U3YMCAABAT Ha
6asa nHamBuayanHna GUHaHCOB OTYET Ha [lpyKecTBoTo.

AKO HapyLwu 2 Unu1 noseye oT onpeaeneHuTe pUHaHCOBM CbOTHOLLIEHUA, EMUTEHTDLT We Npeanpueme He3abaBHM
OeACTBMA B CPOK A0 6 mMmeceua OT HacTbMBaHETO Ha CbOTBETHOTO 06CTOATENCTBO Aa npusede
nokasaTteninte/CboTHOLIEHMATA B CbOTBETCTBME C M3UCKBAHMATA Mo-rope. AKO B TO3W CPOK HE ce MocTUrHat
3a/10KeHMTe napameTpu, EMUTEHTBT e AnbKeH He3abaBHO Ja npednoXuM Ha O6uwoto cbbpaHue Ha
obaunraumoHepuTe Nporpama 3a nNpuBeXKaaHe B CbOTBETCTBME C M3UCKBAHUATA.

B cnyyai, ye o6uWL0TO CbbpaHue Ha obnraumMoHepuTe He oaobpu NpeanoxKeHaTa oT EmMUTeHTa nporpama, Tol e
ONbXeH Aa cBMKA HOBO 060 cbbpaHue Ha 06/aMraLMoHepuTe, Ha KOETO Aa NPeasioXu 3a NpuemaHe HOBa
nporpama, U3roTeeHa ¢ y4yacTMeTo Ha lMpeacrtaBuTena Ha 06aMraumoHepuTe U B CbOTBETCTBME C HaMpaBeHUTe
3abenexku/npenopbKku oT obanraumoHepute Ha O6WOTO cbbpaHMe, Ha KOeTo Npea/IoXKeHaTa Nporpama e 6una
OTXBbp/IEeHa.

C'b06pa3HO YCNoBuUATa, Npn KOUTO € n3gageH HaCTtoAWMNAT 06ﬂMFaLLMOHeH 3aeém, HapywaBaHETO Ha ABE UIN
noseye ot d)VIHaHCOBMTe CbOTHOLWIEHNA HE € OCHOBAHME 3a NpeacpoYHa U3UCKYEMOCT Ha EMUCUATA.

Kbm partata Ha HacTosiwma MpocneKkT, EMUTEHTBLT M3roTBa MHAVMBUAYAJHN GUHAHCOBM OTYETU. B Tasu Bpb3Ka,
nHpopmauma 3a U3YMUCNABAHETO Ha MOCOYEHUTE KoePULMEHTU Ce U3BMYA OT MHAMBUAYANHUTE GUHAHCOBMU
oT4yeTn Ha [py»KecTBoTo.

CbrnacHo gaHHMTE OT NoC/eaHMA HeogUTUpPaH uHauBKAyaneH GMHaHcoB oTyeT Kbm 31.12.2024 r., CTOMHOCTUTE
Ha PUHAHCOBUTE CLOTHOLWIEHUA, KOMTO EMUTEHTA Cce e 3aAb/KMA Aa cna3Ba Npu M3[aBaHE Ha HacToALWaATa
emncma obanraLmMm ca, KakTo cieaga:

e CboTHoweHue Macueu/Aktuen: 93.79% (npu wu3MckBaHe Aa 6bae He MNO-BUCOKO OT 97%).
CTolMHOCTMTE 33 M3UYMCIABAHE HA TO3M KoepULMEHT ca CbOTBETHO: 06O nacnsm 2 039 xun. NB. 1 06LLLO aKTMBU
2 174 xun. nB.

e [lokpuTue Ha pasxoguTe 3a Mxeu: 2.08 (Npun n3nckBaHe aa 6bae He no-HUcKo ot 1.05). CtoliHocTUTe
3a U34McnaBaHe Ha To3M KoedULUMEHT Ca CbOTBETHO: NeYyasnba OT onepaTMBHa AEMHOCT 3a NnociesHUTe 12 meceua
B pa3mep Ha 80 xun. NB. M pa3xo[m 3a INXBM B pa3mep Ha 74 xun. nB. 3a nocnegHuTe 12 meceua.

e  Tekywa nuKBMAHoCT: 55.74 (npu u3uckBaHe aa 6bae He no-HuUcko ot 0.25). CToliHocTuTe 3a
N34McnABaHe Ha TO3M KoePULMEHT Ca CbOTBETHO: TEKYLLM aKTMBM 2 174 xun. nB. u TeKyLm nacusm 39 xmn. ne.

Kbm 31 aekemBpu 2024 r. EMUTEHTBT cna3Ba U TpUTe GUHAHCOBU CbOTHOLLEHMUA.

[aTtata Ha nagexa Ha emucuaTa e 30.04.2029 r. MNaawaHeTo Ha MaBHULATA € Ha WeCT BHOCKM, KaTo nocaeaHaTa
CbBMaga C Nagerka Ha emucuaTa. B cayuyald, ye gatata Ha HAKOe OT [AaBHMYHMTE NAALLAHMA CbBMaAHe C
HepaboTeH AeH, NAAWAHETO ce M3BbPLIBA HAa NMbpBMA creaBaw, paboteH geH. He e npeasuaeHo apyro
npeacpo4HO NoracaBaHe Ha YacTy AWM Ha LANaTa MaBHULA, OCBEH NPU:

1) obauraumoHHaTa emucua Moxe ga 6bae NPeAcpOYHO MoraceHa Mo BCAKO BPeme MO UCKaHe Ha
EMWUTEHTA C eAHOMECeYHO npeamusBecTMe, OTNpaBeHo OT EmuTeHTa 40 obauraumoHepute. B cayuyaih Ha
npeacpoYHO noracABaHe Ha eMUCUATA, EMUTEHTBT ce 3a4b/yKaBa 4a U3NAaTH INXBEHUTE NAaLaHUA, AbIKUMM
KbM AaTaTa Ha NpPeACcpOYHOTO NoracABaHe;

2) MU3PUYHO onpeaesieHnTe B 3aKOHa Cny4yan Ha npeacpoyvyHa UM3NCKYEMOCT U nNoracABaHe;

3) cnydam Ha HensnNbAHEHWE, NOCoYeHU B T. 4.11 oT HacToAWMA JOKYMEHT, MPU HAaCTbMNBAHETO Ha KOUTO
MpeacTaBuTeNAT Ha 06/MraLMOHEpPUTE MMa NPABO A3 CYeTe HacToAWMA OBAUrauMOHEH 3aem 33 NPeACPOYHO
nsnckyem (cbrnacHo un. 13 ot Jorosopa 3a UsnbaHeHWe Ha dyHKumaTa ,MpeactasmTen Ha obanraumoHepute”);
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4) npeABuaeHUTE YCA0BMA M pefa 3a NpomsaHa B YCA0BMATA MO emucuaAta obavraummn - NpomeHn B
ycnosuATa Ha 06AMraumMoHHMA 3aem (J0KONKOTO e A0NYCTMMO OT AeMCTBALLOTO 3aKOHOAaTe/ICTBO) MoraT Aa ce
M3BbPLUBAT OT [py»ecTBOTO MO M3KAYEeHWe M CaMo C MpeaBapuUTeNHOTO CbrnacuMe Ha obauraymoHepuTe,
npueto ¢ peweHne ot OC Ha ob6AMrauMoHepute, B CbOTBETCTBME C W3MCKBAHMATA Ha [AeNCTBaLLOTO
3aKOHOAaTeNCTBO OTHOCHO HEroBOTO CBMKBaHe U NpoBexaaHe. MpomeHu B yCI0BUATa, MPU KOUTO ca U3daneHu
obaunraymmTe, BKAKOUYNTENHO B KOHKPETHUTE NapameTpu Ha emucuaTa 06anraumm moske aa ce U3BbpLIBaT He Mo-
KbCHO OT ABa mMecela npeau nagexa Ha obauraumMoHHaTa emucus. B caydyaid, ye pelleHMeTo e 3a YaCTUMYHO
npeacpoYHo noracABaHe Ha 06/MrauMoHHaTa eMUcKaA, NOracABaHeTo ce M3BbPLUBA NPOMNOPLMOHANHO MO BCAKA
nspageHa obavrauma. Mo-KoHKpeTHO [lpy»KecTBOTO NpeaBuKaa CleaHUTe YCI0BUA 33 U3BbPLUBAHE HA NPOMEHMU
B MapameTpuTe Ha 06/1MrauMOHHNA 3aeMm:

lMapamempu, nodnexauju Ha NPOMsHa:

C ornep, 3awumTa NHTEPECUTE Ha O6!'IMI'aLI,MOHepMTe, AonyCctTMmun Ca NpomMeHun B cnegHuUTe yciosuma /napameTpM/
Ha eMUCUNATa - AaTUTe Ha INXBEHUTE U TNMaBHUYHUTE NNalWlaHWA, TNXBEHUA NPOLUEHT, pa3mMmepa Ha MaBHUYHUTE
nnawaHuAa, o6e3nequmeTo, APYTrK NapameTpu Ha eEMUCUATA.

MpednocmasKu U ycs108us 30 U38bPLIBAHE HA MPOMEHU:

MpomsaHa B ropenocoyeHmTe yC10BUA (napameTpm) Ha HacToALLaTa eMUCUA 0banraumMm MoXe Aa ce U3BbPLUK
CaMo Bb3 OCHOBA Ha pelLeHNA Ha KOMMETEHTHMUTE 3a TOBa OpraHu, No peaa u Npu yCAoBUATa, MOCOYEHM NO-A0/Y
M B CbOTBETCTBME C AENCTBALLOTO KbM MOMEHTa Ha NPUEMAHETO UM 3aKOHOAATENCTBO U NMPU HACTbMNBaHe ciej,
[aTaTa Ha CKAo4YBaHe Ha 06/1MraLMOHHUA 3aeM Ha HAKOE OT C/IeHUTE YCI0BUSA, NPU KOETO MOXKE Aa Ce Hanpasu
060CHOBaH M3B0/, Ye NPOMAHATa € B MHTepec Ha EMUTeHTa u Ha obauraumoHepure:

L CepUO3HU KPATKOCPOUYHU IMKBUAHW 3aTPYAHEHUA HAa EMUTeEHTa;
L CbLUECTBEHO yBe/IMYEHU HETHM NAPUYHM NOTOUM Ha EMuTeHTa;

e  cbllecTBeHO 6aaronpuATHO UAK HebnaronpuATHO HECHOTBETCTBME Ha O4YaKBaHaTa C paKTUyeckaTa
MaKpo 1 MUKPOMKOHOMMYECKA cpea, Kacaeulo EmunTeHTa.

MocoyeHMTe MpeanocCTaBKM He OrpaHMyaBaT WM M3KAOYBAT MHULMMPaAHE HAa NPOMEHW B YCNOBMATA MO
eMUCUATa NPU Hasinume Ha Apyru Takmea, GopmyanpaHm ot noHe 10 Ha CTO OT BCUMYKKM obBAUrauMoHepu nau
CobBeTa Ha gupeKTopuTe Ha [py*KecTBoTO.

3a NpeAnocTaBKM 3a M3BbPLLBAHE Ha MPOMEHW B YC/IOBUATA Ha 06AMraLMOHHNA 3aem MmoraT Aa 6baaT cueteHu
daktn n/unmn obcToaTencTsa, KOMTO Ca OT ecTecTBO Aa A0BeAaT A0 CbLIecTBEHU 3aTpyaHeHMs Ha EmuteHTa aa
06cnyKBa 3aAb/XKEHUATA CM NO 06MraLMOHHNA 3aeM U/NAK BOAAT A0 ChlllecTBeHa NPOMAHA B UKOHOMMYecKaTa
cpefa, B KoATO EMUTEHTBT ynparkHaBa AeMHOCTTa CU.

KomnemeHmeH op2aH, KBOPYM U MHO3UHCMB0 34 rnpuemMaHe Ha peweHue:

CbBeTbT Ha gupekTopuTe Ha [lpyKecTBOTO MMa NPaBo 43 MHULMMPA NPOMEHU B YCIOBUATA NO EMUCUATA, KaTo
cBuKa OC Ha obaMraumoHepuTe.

MHULMMpPaHe Ha NPOMEHM B YC/I0BMATA NO eMUCUATA MOXKe A3 6bAe OCblUecTBEHO M OT noHe 10 Ha cTo oT
obauraumoHepuTe No emmncuaTa. JpyKecTBoTo He MOXKe eHOCTPAHHO A3 Hanara U3IMeHeHue B YCN0BUATA MO
emuncuaTa. CornacHo pasnopegbarta Ha un. 207, T. 1 oT T3 HULLOMKHO € BCAKO pelueHne Ha JpyKecTBOTO 3a:

L npomMmAaHa B YCN10BUATA, MPU KOUTO Ca 3aNUCaHnN n3ganeHuTe o6nmrau,mm;

° n3gaBaHe Ha HOBU 06J1V|I'aLI,VIVI c npusuiernpoBaH pexXmMm Ha nsnnallaHe, 6es Aa e Haaunue cbrnacue
Ha OC Ha 06}'IMFaLI,VIOHepMTe OT NpeaxogHn HensnnatTeHn eMmmncnn.

O6avraumoHepsT e cTpaHa no A0roBopa 3a obAMrauMoHeH 3aem, C Orles, Ha KOeTo MPOMsHa Ha yC/loBUATa
mexay EmMuTeHTa M 06auMraumMoHepuTe cneasa 4a ce AOroBOpU, KaTo NpeanoXKeHueto Ha EMuteHTa cneasa aa
ce 06cbam n npreme ot OC Ha obaMraumoHepuTe.
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CnepoBateniHO MNPOMEHW B MapaMeTpuTe Ha OOAMrauMOHHMA 3aem MoraT Aa Ce W3BbpPWBAT CaMo C
npeaBapuTenHoTo cbrnacue Ha OC Ha ob6anraLMoHepUTe OT HacToALLAaTa eMUCKMA NPU CNa3BaHe Ha NpaBuKiaTa 3a
KBOPYM M MHO3MHCTBO, CbI/1IAacHO pa3nopengbata Ha un. 214, an. 5 ot T3 1 npu cnasBaHeTo Ha U3NCKBAHMATA Ha
yn. 1006, an. 4 ot 3MMLK. Bcako pelueHne 3a NpomMsiHa B MapaMeTpuTe Ha emucuata obanraunm cneaga aa 6vae
B3eTo oT OC Ha 0baurauMoHepuTe, Ha KOETO ca NpeAcTaBeHU He No-manko oT 2/3 (4Be TpeTu) oT M3gageHuTe
obauraumm, ¢ pelleHne, B3eTO C MHO3UHCTBO He M0-MasKo oT 3/4 (Tpu 4eTBbPTU) OT NpeacTaBeHUTe obanrauuu.
HeponyctMmo e 06paTHO AENCTBME HA MPOMEHUTE B YC/I0BMATA, NPU KOUTO Ca U3aaaeHu obauraummTe.

MpaBaTa, NpegoCTaBAHN OT KOpMopaTUBHUTE ObAUraLuMu, NpegMeT Ha HacTOAWOTO MpeaJsiaraHe, He ca U He
MoraT ga 6baaTr 3HauUMTENIHO OrpaHUYeHW OT MpaBa, NPefOCTaBAHU OT APYr KAac UEHHUM KHUXKa, Wau oT
pa3snopeabuTe Ha AOrOBOP UK APYTF AOKYMEHT.

4.8. UHdopmauma 3a AiMXxBeHUTe NaaLaHUA
4.8.1. 0O6wa nHdpopmaumsa 3a nMxseHUTe NaawaHUA

a) HomuHasieH auxseH npoueHm u ycaos8us, C8bp3aHU C NAAmumMama auxead

JlnuxsaTa no HacTosALlaTa eMmncKa obamraumm e nnasalla. Ta ce onpeaens KaTo naasaly, roauLeH IMXBEH NPOLUEHT
paBeH Ha cymaTa oT 6-meceuyHuns EURIBOR + Haab6asKa ot 2.00% (200 6a31CHM TOUKK), HO 0BLLIO HE NO-MaNKo OT
3.50% 1 He noBeuye oT 6.50% rogMLWHO, NpU IMXBEHA KOHBEHUMA PeaneH 6poli AHKU B Nneproaa Kbm PeaneH 6poii
OHW B roguHaTa (Actual/365L, ISMA — Year).

OnpeaenaHeTo Ha IMXBEHWA NPOLEHT 32 BCEKU LLECTMECEYEH Nepuog ce onpeaena no ¢opmynaTa:
JlnxeeH npoueHT = 6-meceyeH EURIBOR + 2.00%

B cny4yaunTe, B KOMTO TaKa onpeneneHmaT IUXBEH MPOLLEHT € NO-HUCBHK oT 3.50%, To

JluxseH npoueHT 3a WwectmecevyHua nepuoa = 3.50%

B cnyyauTe, B KOMTO TaKa onpeaeneHUAT TNXBEH NPOLEHT e N0-BUCOK oT 6.50%, To

JluxseH NpoLEeHT 3a WecTmecevyHna nepuog = 6.50%

U34yucneHue Ha auxeama 3a NvbpP8UA WiecmmeceYyeH nepuood:

3a nvpsuam wecmmecedeH nepuod c nadex 30.10.2024 2. 6e uz4yucneHa auxea 8 pasmep om 5.825% (nem ysano
oceMcmomuH 0eadecem U nem XuaAO0HU MPoyeHma) rnpocma 2o0UWHA AUXed. M3uucieHa e CbaaacHo
nocoyeHama e npeodxo0HuA ab3ay memoouKa:

1. Kovm cmolinHocmma Ha 6-mecevHus EURIBOR kbm mpemus pabomeH deH npedu damama Ha u3oasaHe
Ha obnuzayuama (25.04.2024 2.), kosmo e 8 pasmep Ha 3.825% npubasame ¢pukcupaHama HadbasKa
om 2.00% u ce nonay4asa nuxea 5.825% Ha 200uwHa 6a3a;

2. lonyyeHama 6 m. 1 auxeeHa cmoliHocm 6 pa3mep Ha 5.825% e no-sucoka om MUHUMASHO
donycmumama om 3.50% u no-HUCKA om MAKkcumanHo donycmumama om 6.50%, 3amoea cvwama ce
npuema 3a delicmsawa.

Taka noayyeHama nUX8a ce huKCUPa 3a MPOCMa AUX8A 8bPXY HOMUHAAHAMA CMOUHOCM HA NpuMexasaHume
obnueayuu 3a nvpeus wecmmeceyeH nepuod (0o 30.10.2024 e.), cned Koemo modend Ha u34yucaeHue ce
1o8mapa omHo80 3a c/1e08aLLOMO UXBEHO MAAUAHE.

3anoxeHUsM MUHUMYM 20paHMUpPA, Ye uHeecmumopume He buxa noay4yusau no-HUCKa 200UWHA AUX8a om
3.50%, Ho u He no-sucoka om 6.50%. Taka u34uCAEHOMO No2aweHUe HA MbP8OMO AUXBEHO MNAAUAHE KbM
30.10.2024 2. 3a meKyw,ama obauzayuoHHa emucus om 2 000 obaueayuu ¢ HomuHaa om 1 000 neea 8csKa e 8
pasmep Ha 58 250.00 nesa.

6) Paznopedbu, c8bP3aHU C NAAMUMamMa Auxea
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O6AUraLMOHHUAT 3aeMm € 3a CPOK OT 5 (MeT) roAuHU C LWeCcTMEeCeYHU KYNOHHW NAalaHma, n3umcieHu Ha 6asarta
Ha NpPOoCTa INXBA 3a OTAE/IHUTE LIECTMECeYHM Nepuoam Bbpxy HOMMHaHATa CTOMHOCT Ha BCAKa obanraums, npu
NMxBeHa KoHeeHUuA PeaneH 6poit AHM B nepuoaa Kbm PeaneH 6poit gHu B roamHarta (Actual/365L, ISMA — Year).
MN3uncnAaBaHeTo Ha AOXOAHOCTTa OT IMXBaTa Ha TeKyllata 06/1nrallMoOHHa eMUCUA 32 BCEKU OT LLIECTMEeCceYHUTe
nepuoam ctaBa Ha 6asaTta Ha cnegHaTta popmyna:

KA =(HCx NN x PA) / POr

KbAeTo:

K[, — HOMMHaneH pasmep Ha LWEeCTMECEYHUA KYNOHEH A0X04, OT eAHa obanraums;

HC — HOMUWHaNHa CTOMHOCT Ha eAHa obnraums;

NN — onpeaeneHnaT INXBEH NPOLLEHT Ha roaullHa 6a3a;

PLl — peaneH 6pon gHM mexay AaTaTa Ha MOCAEAHOTO KYMOHHO MAallaHe MAM NbPBUA AEH, OT KOWTO
3aMnoy4Ba 4a ce HaTpynBa /Inxea A0 AaTaTa Ha CefBaLoTO KYNOHHO NAalaHe;

PAr — peaneH 6poit gHM B rogMHaTa.

8) lamama, Ha KOAMO AUX8aMa cMaAsa NAAMUMA U 0amume Ha nadexume Ha Auxgume

MbpBOTO /IMXBEHO NAallaHe € OAb/KUMO cief 6 (lecT) meceua OT AaTaTa Ha CKAoYBaHe Ha 06/1MraumMoHHNUA
3aem (30.10.2024 r.). Bcako cneaBallo AMXBEHO MAallaHe Lie ce U3BbpLIBa NPy U3TMYaHe Ha 6 (wecT) meceua
OT npeaxoAHoTo. B cnyuald, ye gataTta Ha IMXBEHOTO NJallaHe cbBnagHe ¢ HepaboTeH AeH, NNallaHeTo ce
M3BbpLIBa Ha MbpPBUA Caeasall paboTeH AeH.

2) Jamume Ha AuxgeHume nAAUWAHUA CaA:

Kakto cnegsa: 30.10.2024 r.; 30.04.2025 r.; 30.10.2025 r.; 30.04.2026 r.; 30.10.2026 r.; 30.04.2027 r,;
30.10.2027 r.; 30.04.2028 r.; 30.10.2028 r.; 30.04.2029 r.

Jlamume Ha enasHU4YHUMeE NAAWAHUA ca:
Kakrto cneasa: 30.10.2026r., 30.04.2027 r., 30.10.2027 r., 30.04.2028 r., 30.10.2028 r., 30.04.2029 r.

B cnyuaid, ye AaTta 3a NiawaHe cbBhnagHe c HepaboTeH AeH, NNALLAaHETO Ce M3BbPLIBA Ha MbpPBUA CleaBaly,
paboTeH AeH. PeanHaTa JOXOAHOCT, KOATO BMxa peanunsvpany noTeHuuasHUTe UHBECTUTOPU B obauraumute
0B6MKHOBEHO LWE Ce pa3NnyaBa OT HOMMUHANHWUA A0XOA, M3Pa3eH B IMXBEHMA KYMOH, U LLe 3aBUCK OT peamua
dbaKTopu, B T.4U. LieHaTa Ha NpuaoburBaHe Ha 0b6aMraunuTe, Nepruosa Ha gbprKaHe Ha 06auraumMmnTe oT KOHKPETHUA
MHBECTUTOP M Apyru. MpaBo ga noayyaT rMaBHUYHU U IMXBEHU NaLaHUA UMaT 06anrauMoHepuTe, BIMCaHN B
KHMraTa Ha obauraymoHepuTe, BogeHa ot , LleHTpaneH genosutap” A, 1 (eauH) paboTeH aeH npeau AataTta Ha
CbOTBETHOTO JIMXBEHO MJallaHe, CboTBeTHO 3 (Tpu) paboTHM AHW nNpeauM Jatata Ha  Noc/ieaHo
NIMXBEHO/INaBHUYHO NNallaHe, KOETO CbBMaga C MbAHMA NajeX Ha emucuaTta. [nawaHeTo Ha /MXBuUTe,
CbOTBETHO MaBHUYHMTE NAAWAHUA NO 06/MraLMOHHINA 3aeMm LLLe Ce U3BBbPLUBAT Ype3 6aHKOB NpeBos, B N0a3a Ha
BCEKM obnuraumoHep. MNnawaHeTo LWie ce M3BbplBa upes ,LleHTpaneH genosutap” AL, CbIMAcHO CK/OYEH
A0roBop.

[JaTaTta Ha nocneaHO MXBEHO NAalLaHe 1 NageXa Ha emucmata e 30.04.2029 r.

JluxseHu naauwjaHuA no 06au2ayUoHHamMa emucus

Ne auxseHo [ara Ha Aara na NnxseH PeaneH 6poi PeaneH 6poi Aara na

nnawaHe u3gaBsaHe /MXBEHOTO NPOLEHT OHM B Nepuoga | AHM B roguHaTa urcupane na
nnawaHe nuxsarta*

1 30.04.2024 r. 30.10.2024 r. 5.825% 183 366 25.04.2024 .

2 30.04.2025r. 4.894% 182 365 25.10.2024 .

3 30.10.2025r. 6M Euribor 183 365 25.04.2025.

4 30.04.2026 . +2.00%, 182 365 27.10.2025r.

5 30.10.2026r. | mMin3.50% 183 365 27.04.2026 .
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6 30.04.2027 . max 6.50% 182 365 27.10.2026r.
7 30.10.2027 r. 183 365 27.04.2027r.
8 30.04.2028 r. 183 366 27.10.2027r.
9 30.10.2028 r. 183 366 26.04.2028 .
10 30.04.2029r. 182 365 25.10.2028 .

anIMepHVI CTOMHOCTW Ha JINXBEHU naawaHuMA no O6I1VIFaLI,VIOHHaTa eMuncma:

Ne Ha nuxBeHuTe Aara Ha nfxa::r::"ro JinxseH Pasmep Ha nnawaHeTo 06w, pasmep Ha
nnawaHus u3gaBaHe nnautane NpoLUEHT (Ha eaHa obnuraums) NINXBEHO NNalaHe
30.04.2024 . 30.10.2024 . 5.825% 29.13 neBa 58 250.00 nesa
2 30.04.2025 . 4.894% 24.40 neBa 48 805.92 neBa
3 30.10.2025 . 4.408% 22.10 neBa 44 200.77 neBa
4 30.04.2026 . 4.408% 21.98 neBa 43 959.23 neBa
5 30.10.2026 . 4.408% 22.10 neBa 44 200.77 neBa
6 30.04.2027 r. 4.408% 18.68 neBa 37 365.35 nesa
7 30.10.2027 . 4.408% 15.47 neBa 30940.54 nesa
8 30.04.2028 . 4.408% 12.12 neBa 24 244.00 neBa
9 30.10.2028 . 4.408% 8.82 neBa 17 632.00 neBa
10 30.04.2029 . 4.408% 4.40 neBa 8791.85 neBa

3abenexcka: lpu onpedensaHe Ha naauwjaHuama om 3 6o 10 e ezema cmoliHocmma Ha 6-meceyeH EURIBOR kvm 07.03.2025 2. 8 pasmep
Ha 2.408%. Cned npubassHe Ha pukcupaHama Hadobaska om 2.00%, nuxeeHUAM npoyeHm e 8 pasmep Ha 4.408%.

0) Cpok Ha 8anudHOCM HA UCKOBemMe 3a AUX8EHU MAAUIAHUSA U N020CA8AHE HA 2/1A8HULAMA

CbrnacHo un. 111, 6ykBa ,,B” OT 3aKOHa 3a 3aAb/XKeHuATa M gorosopute (33[1) ¢ U3TMYaHe Ha TPUroAMLLIHa
[ABHOCT Ce noracABaT B3eMaHMATa 33 Haem, 3a JIMXBM M 33 APYrM NepuUogMYHU MaalaHmA. 3a raBHMUATa ce
npunara obwarta neTroguwHa gasHocT no 4yn. 110 ot 33[. [JaBHOCTTa 3ano4yBa A3 Teye OT AEHA, B KOWTO
B3€MaHEeTO e CTaHa/I0 U3UCKYEeMO.

4.8.2. DonbaHutenHa nHpopmauyma, cBbp3aHa ¢ 06CTOATENCTBOTO, Ye JIMXBEHUAT NPOLEHT
Ha emucuATa o6auraunm He e pUKcpaH

a) 0eknapayus, nocoysawid suda Ha 6a308uUA UHCMPYMEHM

Cbob6pa3HO MpensioKeHUEeTO 3a YacTHO npepsiaraHe Ha obauvrauMuTe OT HacToALLATa €MUCUA, JINXBEHUAT
NPOLEHT No HeA ce onpeaenn Ha 6asa 6-meceveH EURIBOR.

6) onucaHue Ha 6a308uUA UHCMPYMEHM, 8b3 OCHOBA HA KOUIMo ce hopmupa npouyeHmsvm

Euro Interbank Offered Rate mnu Hakpatko EURIBOR e mHAMKaTOp, M3MNON3BaH Ha NapuyHWUTE Masapu B
EBponenckusa cbio3 U NpeacTaBiABa IMXBEHOTO PABHULLE, Ha KOETO Hal-ronemuTe GaHKN pPasmMeHAT NoMexXay
CU KPaTKOCPOYHK Aeno3nTU. beHUMapK MHAEKCHT e cbobpaseH ¢ n3ncKkBaHMATa Ha Pernament (EC) 2016/1011
Ha EBponelickuAa napnameHT u Ha CobBeTta oT 8 toHM 2016 roaMHa OTHOCHO MHAEKCM, U3MON3BAHWM KaTo
6eHuYmapKkoBe 3a UenMTe Ha PUHAHCOBM WMHCTPYMEHTM U PUHAHCOBM [OroBOPU WMAW 33 M3MEpBaHe Ha
pe3ynTaTUTe Ha MHBECTUUMOHHM GOHAOBE, U 32 M3MeHeHUe Ha anpekTnsm 2008/48/EO u 2014/17/EC u Ha
PernameHnT (EC) Ne 596/2014. Onpegena ce 8 11.00 4. u ce nybaukysa cneq 12.00 4. LueHTpaHO-€BPONENCKO
Bpeme (CET) 3a cnot Banwop (T+2). AamuHucTpaTop Ha EURIBOR e European Money Markets Institute (EMMI),
HaxoaALw, ce B bptokcen, benrns, KOMTO M3BLPLUBA €XErofHa OUEHKa 3a MEeTOA0/IONMATA Ha onpeaensaHe Ha
nHaekca. MHbopmaums 3a TekyLwo nyb6anKyBaHUTE M UCTOPUYECKM AaHHKM HA nHaekca EURIBOR e goctbnHa Ha
WMHTEPHET CTpaHMLaTa Ha areHuusTa (Www.emmi-benchmarks.eu).

8) U3Mn07138aHUAM MemooO 30 CbOMHACAHE HA rnpoueHma Kem 6a3osus UHCMpymeHm

CToMHocTTa Ha 6-meceyHma EURIBOR 3a BCeKkM LiecTMecevyeH Mepuof cief NbpBus, ce B3ema KbM AaTa,
npeaxoxaauia ¢ 3 paboTHM AHKU AaTaTa Ha CbOTBETHOTO MPEAXO0AHO NMXBEHO/aBHUYHO MaallaHe. 3a MbpBuA
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LLIlecTMeceyYeH Nnepuos ce B3ema CTOMHOCTTa Ha 6-mecedyHusa EURIBOR 3 (Tpu) paboTHU AHM Npean eMUTUPaHETO
Ha 06NTraLMOHHMA 3aeMm.

2) nocoy4ea ce 0anu UHGopmayuama 3a MuHaaume u 6véewume cmoliHocmu Ha 6a308us UHCMpPYMeHm
U Hezoeama npomeHaAU8ocm moxce 0a 6voe rosayyeHd rno enekmpoHeH Nbm U 0aau masu UHGOPMayUs Moxce
0a 6v0e nonyyeHa 6e3naamHo

BesnnaTtHa MHPopmaLma 3a cToliHOCTUTE Ha 6asoBuA MHAEKC 6-meceyeH EURIBOR moxke aa 6bae oTKpuTa Ha
CTpaHMUaTa Ha agMUHUCTPATopa Ha nHaekca EMMI (www.emmi-benchmarks.eu).

Bbarapcka ¢oHpgoBa Gopca AL (www.bse-sofia.bg) nybnmMkyBa Tekylwo onpeneneHus, Beye M3YUCIEH WU
OENCTBaALL, /IMXBEH MPOLEHT 33 BCAKa 06/MrauMoHHa eMucusA, KOATO ce TbpryBa Ha peryaupaH nasap (no
napTMaaTa Ha BCEKM EMUTEHT), 3aKPbI/IEH A0 TPETUA 3HAK cnes AeceTUyHaTa 3anetas B cekTop ,MapameTpu Ha
emncuaTa” Ha pes, ,,TeKkylla CTOMHOCT Ha IMXBEHUA NPOLEHT",

0) onucaHue Ha 8cuYKU cbbumus, sodewu 00 CMyweHUs Ha Na3apa uau cemvaMeHmad, Koumo 3acs2am
6a308Us UHCMpPYMEHM

Kbm gataTta Ha M3roteaHe Ha TO3uU MpocnekT HAMa MHCbOpMaLI,MFI 3a C'b6MTMﬂ, Boaeuwn o CMyLWEeHNA HA Na3apa
NN CETBJ/IMEHTA, KOUTO 3acAraTr 6a3oBus MHCTPYMEHT.

E) npaeusia 3a u3svbpuwedaHe Ha KOpeKyuu 8b8 8Ppb3KaA CbC Cb6umUFl, C8bpP3aHU C b6a3osus UHCMpymeHm

EMWTEHTBT He e M3roTBA NPaBM/a 33 U3BbPLUBAHE HA KOPEKLUMM BbB BPb3Ka CbC CbbOUTUA, cBbP3aHM ¢ 6a3osuA
WMHCTPYMEHT. B cnyyalt Ha u3sbpluBaHe Ha KOPEKLUMA OT CTpaHa Ha agMMHUCTpATopa Ha uHaekca EMMI, cnep,
Y3HABAHETO 33 Ta3u KOpeKLUUA EMUTEHTBT LWe M3BbPLUM CbOTBETHATA KOPEKLUA B HAYMUCIEHNA U ObXKUM TNXBEH
MPOLLEHT M We yBeaOMM 0bLLeCTBEHOCTTa 3a ToBa. B cayyal, Ye Kbm gaTtaTa, Ha KoATo TpsAbBa fa ce Bleme
CTOMHOCTTa Ha 6-meceyHna EURIBOR, The European Money Markets Institute (EMMI) no eaHa wan agpyra
npu4YMHa He e 06ABMA CTOMHOCT, 33 U3YUCTEHWNE Ha IMXBEHUSA MPOLEHT NO 06AMraunaTa EMUTEHTLT Le M3non3ea
nocnegHaTa npeaxofHa CTOMHOCT, KOATO e Ny6AMKyBaa aAMMHUCTPATOPa Ha MHAEKCA.

() HOUMEHOBAHUE HA U34UCAA80U,0MO Aue

CTOMHOCTTa Ha AbAXMMOTO JIMXBEHO M/alllaHe 3a BCEKU LIECTMecedYeH nepmog ce onpeaena ot EmuteHTa u ce
pasnpegens ot UeHTpaneH denosutap AL.

3) QKO AUXBEHOMO NAQWIAHE M0 UEHHamad KHu2ad e 068bp3aHO C OepusameH KOMIOHEHM, Ha
uHeecmumopume ce 0aea ACHO U u34YeprnamesnHo obscHeHue, 3a 0a Mmoaam 0a pazbepam Kak cmoliHocmma Ha
6a308uUA UHCMpPYyMeHm (Uau UHCMpymeHmu) enuse 8bpxy cmoliHocmma Ha mexHume uHeecmuyuu, ocobeHo
8b8 8Pb3KA C Hall-HenocpedcmeeHUMe pucKose

JluxseHOTO NAalaHe NoO HacToALWATA 06ﬂMFaLI,VIOHHa eMuncumAa He e O6Bbp3aH0 C oepnBateH KOMMNOHEHT.

4.9. [atata Ha nagexa M [OroBOPEHOCTUTE 3a aMOpPTM3auMATa Ha 3aema, BKJ/IOUYUTENHO
npoueaypuTe 3a noracABaHe

a) Madex
JaTaTta Ha nagex Ha emucuaTa e 30.04.2029 .

6) lModpobHa uHpopMayUA 30 MEXAHU3IMUME 3d AMOPMU3AUUAMA HA 30eMa, 8KA0YUMENHO Npoyedypu
3a nozacseaHe. Onucea ce asaHco8aMa aMoOpMU3AUUS, KO MaKaed e npedsudeHd o UHUUYUAMUBA HA
emMmumeHma uau Ha npumexcamesisi, KAMo ce MocoYs8am CPOKo8eme U ycao08uama Ha amopmusayuama.

MnawaHeTo Ha raBHULLATA € Ha WeCT BHOCKM, KaTo NOCNeAHOTO CbBMNaaa C nagexa Ha emucmata. B cnyqaﬁ, ye
AaTaTa Ha HAKOEe OT MaBHUYHUTE NaallaHNA CbBNagHe C Hepa60TeH A€eH, NNalWaHEeTo Ce n3BbpLlBa Ha NbpPBUA
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cnenauy, paboteH AeH. He e npeasuaeHo Apyro NPeacpoYHO noracABaHe Ha 4acTv UAWM Ha uanaTa rMasHuua,
OCBeH npu:

e  obavraumoHHaTa emucua moxe ga 6bAe NpeacpoYHO MOraceHa Mo BCAKO BPeEME MO WMCKaHe Ha
EMUTEHTA C eAHOMECEYHO NpeansBecTne, oTNPaBeHo oT EMMTeHTa Ao obauraumMoHepuTe No LieHa OTroBapALLa
Ha HOMWHaIHaTa CTOMHOCT Ha obauraumaATa. B cayyait Ha NpPeAcpPOYHO NoracABaHe HA eMUCKATA, EMUTEHTBT ce
334b/KaBa [a M3NAATU JINXBEHWUTE NNAWAHUA, Ob/KMMW KbM JaTaTa Ha NpeacpoyHOTO noracaBaHe.
MpeAcpoYHOTO noracsiBaHe MOXKe Aa ObAe MbAHO MAM YacTMYHO M cnefBa fa 6bae opobpeHo ot OC Ha
obnuvraupoHepuTe;

®  U3PMYHO OMpeaeneHnTe B 3aKOHA C/1ly4am Ha NpeacpoYHa U3UCKYEMOCT U NoracABaHe;

e focoyeHuTe B HacToAWwMA [OKYMEHT 33 LEHHUTe KHUXKA C/ly4an Ha HeusnbjHeHue, npu
HACTbNBaAHETO Ha KoMTO JloBepeHMKa Ha 0baMrauMoHepuTe cieaBa Aa cHeTe HacToALwMA obamMrauMoHeH 3aem 3a
npeacpoYHO U3UCKYEM;

e MpeABUAEHUTE YCNOBMA U pes 3a NPOMAHA B YC/NIOBUATA MO eMUcUATa 06aMraumm, NocoyeHu B
HacToAWMA [IOKYMEHT 32 LeHHUTE KHUMKa;

®  rpeaBUAEHMUTE YC0BMA U pes 3a NPOMAHA B YCNOBUATA NO eMUCUATa 06nraLmm, NOCOYEHMU B TOUKA
4.7. ot uHdopmauus no MpunoxkeHue 14 ot genernpar PernamenT (EC) 2019/980, yacT oT HacToAWMA JOKYMEHT
33 LEHHUTE KHMXKA. OBANTaUMOHHUAT 3aeM Cce aMOopPTM3NPa, YPe3 YaCTUUYHU NoraweHnaA No rnaBHuUuaTa. Cymute
ce npesexaaT ypes ,LleHTpaneH genosutap” AL.

O61MrauMOHHUAT 3aEM Ce aMOPTM3MPa, YPE3 YaCTMUYHK NoralleHuMaA No rMasHMuaTa. Cymute ce npeBexaar ypes
»LleHTpaneHn genosutap” A.

nagHUYHU NAaWaHUA Mo O6/7U20L{UOHHGmG emucuAa

[ata Ha PeaneH 6poii | PeaneH 6poi
Ne rnaBHMYHO AmopTU3aLUOHHKN
rMaBHUYHO AHU B AHU B
nnawiaHe nnawaHms

nnawaHe nepuoaa roguHara

1 30.10.2026 . 183 365 300 000.00 neBa

2 30.04.2027 r. 182 365 300 000.00 neBa

3 30.10.2027 r. 183 365 300 000.00 neBa

4 30.04.2028 . 183 366 300 000.00 neBa

5 30.10.2028 . 183 366 400 000.00 neBa

6 30.04.2029 . 182 365 400 000.00 nesa

4.10. MHdopmauumsa 3a goxoaHoctTa. MeTtoga, No KOMTO ce U3UUCNABA AOXOAHOCTTA.

a) UHgopmayusa 3a doxodHocmma

Jlnxgata no HactosAwaTta emucua obauraumm e nnasawa. JIMXBEHWAT MPOLEHT MO HacToAwaTta emucus
obnvraupym ce onpegens KaTo cyma oT pasamepa Ha 6-meceveH EURIBOR Kbm onpegeneHa gata U HagbasKka oT
2.00%, HO He No-HUCHLK oT 3.50% 1 He No-BUCOK OT 6.50%.

6) Kpamko onucaHue Ha memoda, rno Kolimo ce u3z4yucsasaea 0oxo0Hocmma no bykea a)

PeanusnpaHuaT goxo4 Npu MHBECTMpaHe B O6/aMraumMy OT HAcToAWATa eMMCUA e 3aBMCMM OT Mepuoga Ha
npuTesKaBaHe, LieHaTa Ha MbpBOHAYaHaTa NOKYMNKa U LeHaTa Ha nocaeasallaTta npogak6ba.

[oxogHoCTTa 3a nepuoaa Ha nputerkasaHe Ha obaurauma (Holding Period Return - HPR) ce onpepgens no
dopmynara:

HPR = (P1- PO + 3CF) / PO

KbAeTo:
HPR - foxoAHOCTTa 32 Nepuoaa Ha npuTeKaBaHe Ha obauraums;
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P1 - ueHaTa npu npogaxkbata Ha obauraumsTa;

PO - ueHata Ha npugobuBaHe Ha ob6AUraumATa;

SCF - cymaTa OT napuvyHMTE NOTOUM (NMXBEHW W TFNAaBHMYHWM) no obauraumaTa 3a nepuopa Ha
npuTerKaBaHe.

4.11. Kak ca npepcraBeHU nputexkatenute Ha HeAANOBU LEHHU KHUXKA, BKAIOYUTENIHO KaTo ce
nocoun oOpraHusauuaTa, npPeAcTaBNABalla WMHBECTUTOPUTE, U pasnopendbuTe, ypexpawu ToBa
npeactaBuTenctso. Mocousa ce yebcaiiTbT, ocurypasaly, cBo6oaeH A40CTbN 40 40roBOpUTE, OTHACALLM ce A0
Te3n GopmMun Ha NpPeaCTaBUTENCTBO

MNpeacTaBuTen Ha ob6anraumoHepuTe

CbrnacHo un. 209 ot T3, O6anraumoHepuTe oT eaHa emmncua obpasyBsaT rpyna 3a 3almTa Ha MHTepecuTe cu npes,
Apy»ecTBoto. [pynaTa ce npeactaBnsBa OT npeacTaBuTenu, wus3bpaHn oT ob6woto cbbpaHue Ha
obnuraupoHepuTe. MNpeacrtaBuTennTe He moraT Aa 6baaT Noseye oT TPMMa.

CbrnacHo un. 210 ot T3, npeacraBuTeNM Ha obanraumoHepuTe He morat g4a 6baat: (1) APYKECTBOTO ANbIKHUK;
(2) cBbp3aHM Cc OpYyKECTBOTO ANBKHUK nuua; (3) ApyKecTBaTa, KOMTO Ca rapaHTMpann M3UANO MAM OTYACTU
noeTute 3aab/ixKeHun; (4) yneHoBeTe Ha HaA30pHUA CbBET, Ha YNpPaBMTE/IHMA CbBET MAM HA CbBeTa Ha
OVNPEKTOPUTE Ha APYHKECTBOTO, KAKTO M TEXHM HU3XOAALLM, Bb3XOA4AWM U cbnpy3u; (5) anMuaTta, Ha KOUTO NO 3aKOH
e 3abpaHeHoO A3 y4acTByBaT B OpraHuTe 3a ynpasieHWe Ha ApyrKecTBoTo. [peacrtasutenmte morat ga 6baat
0cBODOOAEHM OT 3a4bJIKEHMATA CU NO PeLLeHMe Ha 0b6LoTo cbbpaHMe Ha obanraumoHepuTe.

B oTHOweHMATa cu ¢ [pyXKecTBOTO 06/MraumoHepuTe KaTo rpyna ce npeacrasnasat oT [peacTaBuTen Ha
obavraunoHepute. EmuteHTbT € ckawoumn gorosop ¢ UM ,ABB UuBectuumn” EOO[ 3a uM3nNb/AHEHUE Ha
byHKumaTa ,Mpeacrasuten Ha obauraumoHepmute” MO CMMCbAA Ha TbProOBCKMA 3aKOH M B CbOTBETCTBME C
pasnopenbute Ha 3MNMLK. U36opbT Ha UM ,,ABB NHBecTunmn” EOO/ e HanpaseH Ha nbpeoTo OCO, npoBeaeHo
Ha 28.05.2024 .

MpeactaBuTenaT Ha ob6AMrauMoHepuTe cneaBa Aa M3BbpLUBA AENCTBMA 33 3allMTa Ha MHTEpecuTe Ha
06MraumMoHepmTe 3a CPOKa Ha 0banraumMoHHKUA 3aem. MNpeacTaBUTeNAT He HOCK OTFOBOPHOCT 3@ NpeTbpneHuTe
oT obAnraumoHepuTe Bpeau, Korato HeroBMTe AencTBna nnm 6e3aencTena ca B M3NbHeHMe Ha peleHmne Ha OC
Ha ob/MrauMoHepuTe, B3€TO C MHO3UHCTBO NoBeYe OT % OT racoBeTe Ha 06/1MraumMoHepu1Te, 3anmncanm 3aema.

MNpeacrtaBuTenaT Ha O6I'IVII'aLI,MOHepVITe MMa NpaBoO Aa WU3UCKBA M NoJydyasa OT EMUTeHTa npenocTaBAHETO Ha
VIHd)OpMaLI,VIFI, npeasugeHa B CbOTBETHUTE HOPMATUBHU aKTOBE U 0OroBOpPa, KOATO MMa MPAKO OTHOWEeEHKUE 3a
M3NbJHEHME HA HeroBmuTe 3a4b/XKeHUA KaTto NpeacTasuten Ha 06}1MFaLI,MOHepMTe.

MpeaAcTaBUTENAT MMa NPaBO 43 NOJAyYaBa Bb3HArpaskaeHue 3a usnbiHeHneTo Ha ¢yHKumATa Mpeactasuten Ha
obnvraumoHepuTe B pasmepa, Npu yCNo0BUATa U B CPOKOBETE, YyroBopeHu B Jorosopa.

MpeacTaBuUTENAT UMA NPABO:

1. Ha cBoboaeH JOCTbN L0 MKOHOMMYECKATa, CYETOBOAHATA U NPaBHa AOKYMeHTaLMA Ha EMUTEHTa, KoATo
€ NMPAKO CBbp3aHa C U3MNbJAHEHWETO Ha 3a4b/KeHuATa My no [orosopa ¢ EMMTEHTa MAKM KOATO MMa
3HauyeHwue 3a U3BbPLUBAHETO Ha aHa/M3a Ha GMHAHCOBOTO CbCTOAHME Ha EMUTEHTa;

2. Ha AoCTbn A0 KHUrata Ha O6anraumoHepuTe, YUNTO MHTEPECH NPeacTaB/AaBa;

3. paceuKBa 06wWo cbbpaHue Ha ObanraumMoHepuTe No peaa Ha un. 214 ot TbProBCKMA 3aKOH.

[ OKONKOTO 3aKOHBT He npeasuvxana apyro, npeﬂ,CTaBMTEJ'IﬂT MMa NpaBo ga ynpaxXHABa npaeata Cn no Ll,orosopa
CaMOCTOATE/IHO N NO CBOE YCMOTpPEHMUE.

npe,CI,CTaBI/ITEIIHT Ha 06nmrau,v|0Hep|/|Te € ONbXEH!

1. pa daHaAn3snpa d)VIHaHCOBVITe ot4yeT Ha EmuteHTa B 14-gHeBeH CPOK OT OnoBecCTABAHETO UM,
BK/IIOYMUTENIHO Aa Cnegm crnasBaHeTo Ha yctaHoseHUTe B lNpeasioxeHueTo d)MHaHCOBM CbOTHOLUEHMWA,
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KaKTO M Ja WM3BbPLUBA OUEHKA Ha Bb3AEWCTBMETO Ha pas3KpuBaHaTa oT EmuTeHTa perynmpaHa
nHpopmauma 3a obcToaTencTsa, BAMAELUN BbPXY GMHAHCOBOTO MYy CbCTOAHME, B 7-AHEBEH CPOK OT
OMNOBEeCTABAHETO W, C orfed Ha cnocobHocTTa Ha EMuUTeHTa Aa M3Mb/AHABA 3a4b/IKEHUATA CU KbM
ObnuraymoHepuTe;

2. npw ycTaHOBsIBaHEe Ha BAOLWaBaHe Ha GMHAHCOBOTO CbCTOAHME Ha EMUTEHTa B CPOK Tpu paboTHM AHW OT
M3TUYaAHE HA CPOKa 33 U3BbPLUBAHE Ha aHanM3a no T. 1 Aa U3ncKBa MHPOpPMaLMA M AOKA3aTeNCTBa 33
npeanpueTute Mepku, obesnevyaBallM WU3NbBAHEHMETO Ha 3adb/KeHusaTa Ha EmuteHTa no
obauraumoHHaTa emmcus;

3. pa u3uckea ot EmuteHta nHbopmaumsaTa U AOKYMEHTUTE, nocodeHn B [loroBopa mexay EmuteHTa u
MpeactasuTena Ha obanraunoHepuTe;

4. pa oTroBaps NMCMEHO Ha BbNpocu Ha ObanraunmoHepute BbB Bpb3Ka ¢ EMncnaTa;

5. pa cnegm 3a HaBPEMEHHOTO M3BbPLUBAHE HAa AbAXKUMUTE NAallaHMa No ob6aAnraumoHHaTa eMncua 1 B
YCTaHOBEHMUA pa3mep;

Mpu HemMsNb/HEHME Ha 3aab/iKeHne Ha EmuTeHTa, cbracHoO ycnoBuATa Ha emucuaATta, lNpeactasutenar e
OJTbXKEH:

1. pa usucka ot EMuteHTa ga npegoctaBu B cpok go 20 (aABageceT) AHWU, CYMTAHO OT MosydaBaHe Ha
yBeAOMAEHNETO OT EMUTEHTa 3a BAollaBaHe Ha PUHAHCOBOTO CbCTOSHWE Ha APYXEeCTBOTO, M/aH 3a
AencTBue 3a cna3BaHe Ha onucaHuTe B MpeanoxeHneTo pUHAHCOBM NOKa3aTeNn (CboTHOLEHUS);

2. pa yBeaomu EmuteHTa 3a pasmepa Ha O6AMrauMOHHMA 3aem, KOMTO CTaBa M3WCKyem B Caydvait Ha
HeusnbaHeHue no pasgen V (,Cnydan Ha HeusnbaHeHue”) oT [orosopa mexay EmuteHta
MpeacTaBuTens Ha obanraLMoHepuUTe, KaKTo M B C/1Iy4Yal Ha NPOCPOYEHO MNallaHe Ha onpeaesieHa YyacT
OT NapuUYHUTE 3a4b/KeHUsA KbM ObanraumoHepuTe;

3. [anpeaasaBa MCKOBE NPOTUB EMUTEHTA, BKAIOYMTENHO U/ Unu;

4. panogdage monba 3a OTKpMBaHE Ha NPOU3BOACTBO MO HECLCTOATE/IHOCT Ha EMUTEHTa.

[Mpeacpo4yHa N3McKyemocTt

CbrnacHoun. 13 ot [lorosopa c MpeactaButens, ako e4Ho UK NoBeYye oT M3bpoeHUTe NO-A0Y CbBUTMA HacTbNN,
MpeactaBuTenaT ciensa Aa cyete 06/1MralMoHHNA 3aem 3a NPeACcPOYHO U3UCKYEM:

1. EMMUTEHTBT HEe M3NBAHU U3LAIO0 UM OTHACTU CBOE M3MCKYEMO 3aA4b/IKeHUe 3a NaalllaHe Ha MXBU n/uan
rnaBHULUA No EmuUcHATa M TOBa HeUsNbHEHUE Npoabaxu nosedve ot 30 (TpuaeceT) AHM OT AaTaTa Ha
nafea Ha CbOTBETHOTO nnauwaHe (MpocpoyeHo nnauwaHe);

2. Cpewy EmMuteHTa e OTKpUTO MPOU3BOACTBO 3a 00fBsIBAHE B HECHLCTOATENIHOCT, BKAKOYUTENHO U B
CNy4YauTe Ha Yn. 626 oT TbproBCKUA 3aKOH;

3. 3a EMuTeHTa e OTKpPMTO NPOM3BOACTBO 33 NPEKPATABAHE Ype3 INKBUAALUNS;

[loroBopbT 3a M3NbAHeHMe Ha dyHKumATa ,Mpeactasuten Ha obauraumoHepute” e AoCTbNeH 3a nperneq ot
06L1ecTBeHOCTTa Ha XapTMeH HOCUTEN Ha afpeca Ha ynpasneHue Ha EmutenTta — rp. Codua, n. K. 1164, paitoH
»J103enen”, yn. ,Arybuua” Ne 21, et. 5, an. opumc 501, KaKTo 1 Ha agpeca Ha ynpaBieHMe Ha UHBECTULMOHHUA
nocpeaHuk NN ,ABB UHuBecTnummn® EOOL — rp. BapHa, n. K. 9000, panoH Ogecoc, 6yn. ,KHa3 Bopuc I“ Ne 7, eT. 2.

Cnep, opobpeHuneto Ha MpocnekTa, JoroBopsT Wwe 6bae NybAnMKyBaH HA MHTEPHET cTpaHuuaTa Ha ,bOJIKAH
MPOMBbPTU MHCTPYMEHTC” AACWUL, Ha agpec www.bpireit.com, KakTo M Ha WHTEpPHET CTpaHuuaTa Ha
YMb/IHOMOLLEHMSA MHBECTULMOHEH nocpeaHuK ,,ABB MHBecTnummn® EOOL Ha agpec www.abvinvest.eu

MNpeactaBnTencTso Ha obauraumoHepuTe B OC Ha aKUMOHepUTe

B YctaBa Ha EMWTEHTa HAMA M3pPUYHKM pasnopendu OTHOCHO YC/OBMSATa 3a npoBexgaHe Ha OC Ha
obauraumoHepuTte 1 npeacTtasuTencTeoto um B OC Ha akumoHepute. OTHOCHO Te3n 0bCcToATeNCTBA Ce NnpuaaraTt
pa3snopegbute Ha un. 209, an. 1 nun. 214 ot T3 1 pasnopenbute Ha 3MMNLK.
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MNMokaHaTa 3a cBMKBaHe Ha NbpBo OC Ha ob6auraymMoHepuTe e nyb6anKyBaHa B TbproBCKUA PerucTbp Kbm AreHums
no BNMcBaHWATa nog Homep 20240509180646 ot 09.05.2024 r. ObwoTo cbbpaHue Ha obauraunmoHepuTte ce
nposege Ha 28.05.2024 r., KaTo Ha Hero 6saxa npepacraBeHn 67.00% oT mspgageHuTe obauraumm. C NMbaHO
eamHoaywue (100% oT npeacTaBeHUTe obauraummn) obanrauMoHepuTe Npuexa NpeasiorKeHMeTo Ha EmutenTa,
N ,, ABB UHBecTunmn” EOOL, na 6bae n3bpaH 3a MpeacraButen Ha obavraumoHepuTe.

4.12, [eknapauua 3a pelleHuUATa, paspelleHnaTa n oaobpeHnATa, N0 CMAaTa Ha KOMTO ca 6uam nnm
we 6baaT cb3gageHn n/unm eMUTUPaHN LEeHHUTE KHUXKA

MpeanaraHuTe 3a AONYCKaHe A0 TbProBUA Ha peryampaH nasap ob6anraumm ot HactTosALlaTa EMUCUA ca U3JaZeHun
Ha ocHoBaHue yn. 204, an. 3 ot T3 1 un. 43 ot YctaBa Ha [py*KeCcTBOTO M BbB Bpb3Ka C peweHne Ha CbBeTa Ha
anpekTopute Ha ,60/TIKAH MPOMBPTU MHCTPYMEHTC” AACUL, oT 26.04.2024 .

4.13. [ara Ha emuTupaHe

[aTaTa Ha perncrtpaums Ha obamraumoHHuA 3aem B, LleHTpaneH genosutap” A e 30.04.2024 r.

4.14. OnucaHue Ha eBEeHTYa/IHUTE OFrPaHUYEHUA BbPXY NPEXBbPIMMOCTTA HA LIeHHUTE KHUXKA

MoKynKuTe U Npoaakbute Ha obanraLMmM OT HacToALATa eMUCUA MOraT Aa Ce CKAYBAT, KaKTo Ha peryampax
nasap (cnep permcrpaumata um 3a Tbprosusa Ha CermeHT 3a obanraummn Ha BOE), Taka 1 U3BBH Hero.

®U3nYECKo AN IOPUANYECKO NNLE, KOETO MCKA Aa 3aKynu uau Aa npogane KopnopaTuBHW obaurauumm ot
EmucnaTa, cnesBa 4@ CKAKOYM AOTOBOP C MHBECTULIMOHEH MOCPEAHMK, BKAOYMTENHO TbProBCcKa 6aHKa, KoATO
MMa paspeLleHne 33 U3BBPLUBAHE HA CAENMKM C LEHHU KHWMXKA, U Aa AaZie Ha NOCPeAHWKa BasinaHa NOpbYKa 3a
MOKyMKa, CbOTBETHO 3a npoaaxba Ha KoprnopatuBHM obauraumu. M3MCKBaHUATA KbM CbAbPMKAHMETO Ha
nopbyYkUTe ca pernameHTMpaHu B Hapenba Ne 38 Ha KOH. Bceku nocpegHuK cam onpegena obpasew Ha
nofaBaHUTe NopbykM. CamuTe MOPBYKM Ce MoAaBaT B cboTBeTcTBME ¢ O6wmTe YyCcnoBMA Ha KOHKPETHWA
NoCcpeaHUK U NPaBuaaTa 3a U3MbJIHEHME HA KNIMEHTCKM HapeXaaHuA.

lOpuanyecko nvue nogasa MoOpPbYKa 3a MOKYNKa MAM npogarkb6a upes 3aKOHHUA CUM NpeacTaBUTesl, KOMTO
npeacTass AOKYMEHT 33 CAMOIMYHOCT M Npuaara Komnme oT Hero KbM nopbykaTta. [punoxeHuata ciegsa aa
6bAaT 3aBepeHmn OT 3aKOHHUA NPeacTaBUTEN Ha IPUANYECKOTO ANLE.

®u3nYecKo 1Le NogaBa NopbYKaTa IMYHO, NPU KOETO NPeACTaBA 4OKYMEHT 338 CAMONIMYHOCT M Npuaara Konue
OT Hero.

Mopbykata MmoXxe pAa 6'b,£l,e nogageHa M OT Nb/IHOMOLWHUK, OBNaCTeéH C U3PUYHO HOTApPMA/ZIHO 3aBepPeHO
NbAHOMOLLHO. [Tb/IHOMOLLHUKBT CeaBa Aa NpeAcTaBy NMbAHOMOLHOTO U OKYMEHTUTE, MOCOYEHM NO-rope Kato
NPUNOXHKEHNA KbM NOPBYKaATa.

OTTernsHe Ha NOPbYKATA 33 NOKYMKA Ha LEHHWUTE KHUXKa MOsKe Aa 6bae M3BbpLLEHO B NMcMeHa Gopma OT CTpaHa
Ha WHBECTUTOpa, MPW MONOMKEeHWe, Ye A0 CbOTBETHMA MOMEHT HAMA CKAOYeHa CAeNKa, NpeameT Ha
npeaBapuTeNHO NodageHaTa Nopbyka 3a 3aKynyBaHe Ha LEeHHUTE KHUXKa M B CbOTBETCTBME C [1paBUAHMKA Ha
bDBb.

MHBECTULMOHHUAT MNOCPEeAHMK M3MbJHABA MOpPbYKaTa, ako ToBa € Bb3MOXHO. bopcata, KakTo M
MHBECTULMOHHUTE MOCPEAHULM, YPEe3 KOWUTO € CKAKYEeHa MOKyNKo-npoaaxkbaTta, M3BbpLIBaT HeobxogumuTe
[AeNCTBMA 33 pernctTpmpaHe Ha caenkata s L. L n3BbpliBa BNMCBaHe Ha NPEXBbPANTENHATA CAE/KA B KHMUraTa
Ha 6e3HannYHW obaurauum, Kato eAHOBPEMEHHO C TOBA 3aBepsiBa CMeTKaTa 33 H6e3Ha/IMYHM KOpnopaTUBHU
obnuraumm Ha npuobpetatens c NpuAOOGUTUTE KOPMOpaTMBHM 06/MrauMM WM 3afb/KaBa CMeETKaTa 3a
6e3HaNNYHN KOPNOPATUBHM 06MTaLMK Ha NPEXBbPANTENSA C NPEXBbPAEHUTE KOPNOPATUBHKN 06aMraumm.

CbrnacHo AelicTealumTe Kbm AaTaTa Ha HacToAWMA AOKYMEHT npasuna, U, pernctpupa caenkarta 4o 2 AHu ot
cKNtouBaHeTo 1 (T+2), aKo ca Hanuue HeobxoaMMUTE KOPMNOPaTUBHU 06AMraummn U napuyHu cpeactsa (npu
[OOCTaBKa cpelly NnaliaHe) u He CblLecTByBaT APYrU NPeyYKM 3a TOBa, U aKkTyaM3upa KHUraTta 3a 6e3HainyHu
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KopnopaTtuBHM obanraumm Ha EmMuTeHTa, KOATo ce Boau oT Hero. LUl M3gaBa Henpexsbpaum AOKYMEHT 3a
pernctpauma B Nosasa Ha KynyBaya Ha KOpnopatuBHM obavraummTe (Aeno3ntapHa pasnucka), KOMTo CAyXu 3a
yCTaHOBABaHe nNpaBaTa Mo TAX. [JJOKYMEHTbT 3a perncrpauma ce npegaBa Ha HOBMSA NpuTeXaTeN Ha
KopnopaTtuBHMTe 06/1Mraumm OT MHBECTULIMOHHUA NOCPEAHUK, C KOMTO € CKAoUNA A0roBOop.

CTpaHuMTe No [OroBOpM 3a 3aMsiHa, AapeHue W Apyru, C NpPeaMeT KOpnopaTMBHW o6/auraumu, Kakto w
HacnegHUUMTE Ha MnNo4vuMHan obnuraumoHep, MNON3BaT YCAYrMTEe Ha WHBECTULMOHEH MNOCpeAHMK KaTo
perncTpaunoHeH areHT, OTHOCHO BNUCBaHe Ha NPexBbP/SHETO B pernctpute Ha LU, cboTBETHO BbB BogeHaTa OT
HEero KHura Ha obnuraumMoHepuTe Ha [py>KecTBOTO, BK/AOUMTENIHO M 33 U3JaBaHe Ha HOB YyA0CTOBepUTeneH
[JOKYMEHT 3a pernctpaums B noasa Ha Nnpuobpertatensa Ha KoprnopaTMBHUTE obaurauuu.

BcAkakau 02paHu4eHus 8bpxy c60600HAMA MPexsbpaAUMOCM HA UEHHUME KHUMA

CovrnacHo PeweHue Ha CA Ha EmuTeHTa oT 26.04.2024 r. 3a U3gaBaHe Ha HacCToALWLaTa eMUCUA KOPNOPaTUBHU
obanraunm, obanraummTe oT Ta3m eMMCUS MOTaT Aa Ce NPexXBbpPAsAT CBOOOAHO, 6e3 orpaHNYeHus, cnopes BoaaTa
Ha NpUTEXaTeNNTE UM.

MN3BEeCTHU orpaHMyeHnsa B CBODOAHOTO MPeXBbpAAHE Ha obAuraummte KaTo 6E3HANMYHM LUEHHM KHUMM Cca
npeasuaeHy B 3aKkoHa 3a ocobeHuTe 3a0103u, [PaXKaaHCKO npolecyanHus Kogeke n Hapeaba Ne 38 B ciyyali Ha
Ha/MIOXKeH 3anop WUan yupeaeH ocobeH 3an0r Bbpxy obaurayummre.

CbrnacHo un. 18 ot 3aKkoHa 3a ocobeHUTe 331031 NoAasexawmTe Ha BNUMCBaHe obcToATencTBa Npu yypeneH
ocobeH 3as0r Bbpxy obanraunmte ce snuceaT u B LIJ. Kato nocneauua or BNMCBaHUATA B PETUCTPUTE BCAKO
JINLE, HA KOETO 3a/10MbT MOXKe Ja 6bae NpoTUBONOCTaBEH, NPUAOOMBa NpaBaTa BbPXY 3a/10KEHOTO MMYLLECTBO,
obpemeHeHM CbC 3an0ra, U UMa MNOJIOXKEHMETO Ha 3an0rogaTen. B cnyya Ha HEM3Nb/IHEHME Ha 3a4bXKEHUE,
obe3neyeHo cbC 3an0r No pega Ha 303, 3a/I0KHUAT KPEeAMUTOP MOXKE A3 MPUCTBNU KbM U3MbJHEHUE BbPXY
3a/10KeHaTa LeHHa KHura.

Mpu HanaraHe Ha 3anop 3anMopHOTO CcbobuleHMe OoTHOBO ce um3npawa go UA, cneg koeto U yBeaomsisa
He3abaBHO CbOTBETHMA peryivpaH nasap, KbAeTo ce TbprysaT obnuraummute. 3anopbT Mma AencTBue OT
MOMEHTA Ha BPbYBAHETO HA 3aNOPHOTO CbobLEeHNE U 06XBALLA BCUYKM MMYLLECTBEHM NPaBa No LLeHHATa KHUra.
OT nonyyaBaHe Ha 3aMopHOTO CbobLeHMe Be3HANMYHUTE LEHHW KHUXKA NPEeMWHABaT Ha pasnoperkaaHe Ha
ObPXKAaBHUA UM YACTHUA CbaebeH M3NbAHUTEN, 3all0TO CAYMKAT KaTo obesneyeHne 3a M3NbAHEHUMETO Ha
334b/KEHNETO HA ONbXKHMKA No 06e3neynTenHoTo UM M3NbAHUTENHO Npom3BoAacTBO. Cnen HasfaraHeTo Ha
3anopa B3MCKaTeNAT MOXKe Aa NOUCKa:

e  Bb3/laraHe Ha B3eMaHeTOo Mo LieHHaTa KHWUra 3a CbbupaHe MAn BMecTo nnallaHe;
e  u3BbpLIBaHE Ha Ny6AMYHA NpoAaH.

be3HannyHuTe LLeHHW KHUXKa ce npogasaT ypes 6aHKa no YCTaHOBEHUA 3a TAX HAYUH. C'bp,E6HMﬂT U3NBAHUTEN
AEVICTBa OT CBOE MME 3a CMETKa Ha ANbXXHUKA.

CbrnacHo un. 63 ot Hapenba Ne 38 MHBECTUUMOHEH MOCPEAHUMK HAMA MPaBO Aa M3MbJAHW HapexaaHe, ako
YCTaHOBM, Ye PUHAHCOBUTE MHCTPYMEHTU - NpeaMeT Ha HapeXKAaHeTo 3a Npoaakba, He ca Ha/IMYHU Mo CMeTKaTa
Ha KAWEeHTa UK ca 6JI0KMpPaHW B AeNO3UTApPHA MHCTUTYLMA, KaKTO M aKo BbpXy TAX € yupeaeH 3anor uau e
HANOXeH 3anop.

3a6paHaTa no npeaxogHuA <’:\63<’:\L|| NO OTHOWEHUE Ha 3a/1I0XKEeHU d)MHaHCOBVI UHCTPYMEHTUN HE Ce npuaara B
cnegHuTe cnydau:

1. an06peTaTenﬂT € yBe4AOMEH 3a y4dpeaeHuAa 3aa0r n € m3pasma U3pmnyHo cobrnacume Aa anp,o6l/|e
3a/10XKeHUTe d)VIHaHCOBVI UHCTPYMEHTUN U € Hanunue N3pn4HoO CblrlaCne Ha 3a710KHUA KpeauTop B npeasmnaeHunTe
no 3akoHa 3a ocobeHuTe 3a/103u1 Caydau,

2.3anorete ydypeneH BbpxXy CbBKYMHOCT MO CMUCDH/1a Ha 3aKoHa 3a ocobeHuTe 3a/103M1.
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3abpaHaTta No OoTHOLWEHME Ha NopbUKa 3a Npofark6a Ha GUHAHCOBU MHCTPYMEHTU, KOMTO HE Ca HaNMYHKM Mo
CMeTKa Ha K/IMeHTa, He ce npuaara B Cly4anTe, Korato MHBECTULMOHHUAT NOCPeAHMK OCUTYPM NO APYr HAUMH,
ye PpMHAHCOBUTE MHCTPYMEHTU, NpeameT Ha npogakbaTa, We 6baaT AOCTaBEeHM KbM AEHA Ha CETb/AMEHT Ha
caenkarta.

MHBECTULMOHEH NOCPEAHMK HAMA MPaBO Aa U3Mb/IHM NOPDBYKA HA KAMEHT 3a CAENKM C PUHAHCOBU UHCTPYMEHTH,
ako ToBa bu goBesno Ao HapyweHue Ha 3MNPU, 3NMMM3PU namn gpyrn aencTeaLLmM HOPMATUBHM aKTOBE.

Mopaau ToBa, 06/AMrALMOHEPU, KOUTO NPUTEKABAT KOPMNOPATUBHU 0O6AMraLMM, BbPXY KOUTO MMa HANOMKEH
3anop, HAMa Aa moraT Aa r'M nNpoAasaT, AoKaTo He 6bae 3anndyeH 3anopa. Cneg NnpMeMaHeTo 3a Tbprosus Ha
peryavpaH nasap v cbrnacHo MNpaBuaHMKa Ha BPB caenkun ¢ LEeHHN KHUMKa ce M3BBPLUBAT CaMO aKo Te He ca
610KMpaHu B LJ1, He e OTKPUTO NPOU3BOACTBO NO HECHCTOATENIHOCT UM INKBUAALMSA 32 EMUTEHTA Ha LEHHUTE
KHUXa, EMUTEHTLT He € B MPOM3BOACTBO MO NpeobpasyBaHe, AbATOBMTE LEHHM KHUMKA Ca C MbJIHM NpaBa 3a
nosly4aBaHe Ha AbKUMUTE NINXBU U Ca NAATUMM NPU HACTBNWUA NaLEeX.

4.15. MpepynpexaeHue, 4e AAHBYHOTO 3aKOHOAATE/ICTBO Ha AbpPXKaBaTa Y1EHKa Ha MHBECTUTOpA U
AbpKaBaTa YeHKa Ha yuypeaaBaHe HA EMUTEHTA MOXKE Aa OKaXKe B/IMAHME BbPXY NONYYEHUA OT LeHHUTe
KHUXa foxop,

Mo ycTpoicTBeH akT Cepanuwero Ha EmuteHta e B Peny6aunka Bbarapus. MpegnaraHe Ha LEHHUTE KHMMXKA M
MCKaHe 3a AOoMYyCKaHe 3a Tbprosums ce U3BbPLLBA caMo B PenybinKka Bbarapus.

JaHbyHO obnaraHe Ha goxoamute or Obavraumm

NHdopmMaumaTa, U3N0MKEHA B TasM 4acCT OTHOCHO onpeaeneHn AaHbYHU acnekTu, cBbp3aHu ¢ Obanraupmnte u
onpefeneHn fAaHbLUM, KOUTO ce AbaxaT B Penybnuvka bBbarapua, e MNpUAOKMMa MO OTHOWEHWE Ha
nputexaTtennte Ha O6auraymm, B TOBa YMCA0 MECTHU U YyXKAECTPaHHU NMLA 33 AaHbYHU Leaun.

MecCTHM IopUAMYECKM NNLA Ca PUAMYECKUTE MLa, YUPeaeHN CbriacHO 6bArapcKoTo 3aKOHOAATE/ICTBO, KaKTo
N eBpOMencKkUTe aKUMoHepHU apysectBa (Societas Europaea), ydpedeHu cbrnacHo PernameHt (EO)
Ne 2157/2001 r. n esponeinckute koonepauun (European Cooperative Society), yupeaeHu cbrnacHo PernameHt
(EO) Ne 1435/2003 r., uMeTto ceganuiie e B bbrapma 1 KOUTO ca BNMCAHWU B 6bATAPCKU PEernucTsbp.

MecTHu du3myeckn nmua ca dpusmndeckuTe nnua, 6e3 ornes Ha rParKAaHCTBOTO, YUMUTO MOCTOAHEH afpec e B
Peny6auka bbarapus nam kouto npebusasat B Penybanka bbarapus noseye ot 183 gHK npes Bcekn 12-meceyeH
nepuoa. MecTHM ca CbLLO NMLATA, YNITO LEHTbP Ha XKU3HEHM UHTepecH (KOMTO ce onpeaens oT CeMeCTBOTO,
Co6CTBEHOCTTA, MACTOTO Ha OCbLLECTBABAHE Ha TPYAOBa, NPOdEeCcnoHaNHa AN CTOMAHCKA AEMHOCT UM MACTOTO,
OT KOETO /IMLEeTOo ynpasassa cobCTBEHOCTTa c1) ce Hamupa B PenybivKa Bbarapums, KakTo M nua, U3npaTeHn B
yy»k6buHa oT 6barapckarta AbprKasa, HeMHM opraHu U/Man opraHnsaumnmn, 6bArapcKU NPeanpPUATUA K YNeHoBeTe
Ha TEXHWUTE CeMeicTBa.

MecTHWTe topuanYeckn n GU3nYeckn Mua ca obLLo HapuyaHu no-aony ,bbarapcku npureskartenm”.

YyxkaecTpaHHM Anua (lopuamyeckm n GuUsmMyecku) ca imuarta, KOMTo He OTroBapAT Ha ropHUTe AedpuHnumm. Tesu
LA ca 0610 HapuyaHu no-aony HyXKaecTpaHHM nputexxaTtenn”.

Hacmosauwjomo u3noxeHue He e uzyeprnamesHo U umd 3a yesn eAuHCmMeeHo 0a nocayHu Kamo obuju HacoKu,
nopadu Koemo He csnedea Aa ce cyuma 3a npaeeH uau 0aHvYeH cbeem KbM Kolimo u 8a e npumexcamen Ha
obauzayuu. EmMumeHmoem HacmosmesnHO npenopbvyea HA MNomeHyudsHUMe UHeecmumopu 0a ce
KOHCynmupam ¢ OaHBYHU U MPABHU KOHCY/AMAHMU 30 OMHOCUMUME KbM msAX OAHBYHU nocaeduyu,
8KAI0YUMENHO OMHOCHO daHbYHOMO obnazaHe 8 bvsazapusa Ha doxodume, c8bP3aHU ¢ obauzayuume, u
OaHB YHUAM pexcum Ha npudobueaHemo, cobcmeeHocmma u pasnopexdaHemo ¢ obauzayuu.

MocouyeHaTta no-gony nHbopmauusa e cbobpaseHa Cc AeicTBallaTa HoOpMaTMBHa ypeaba Kbm AaTaTa Ha To3u
[JOKYMEHT 3a LleHHUTe KHUKaA. ,,ABB UHBectuumn” EOOL He HOCKM OTrOBOPHOCT 3a MOCAeABaLLU NPOMEHN B
3aKOHOAATE/ICTBOTO UM NPaKTUKaTa Ha AaHbYHMUTE OpraHu Npu obnaraHe Ha AoxoAuTe OT obaurauuu.
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PexknmbT Ha obnaraHe Ha goxoaute Ha obaurauMoHepuTe ce onpeaena cnopej AeicTBalloTo 6b/rapcko
3aKOHOAAaTeNCTBO U MO-CreuunanHo 3akoHa 3a AaHbuuTe BbpXy Aoxoaute Ha dusudveckute auua (,300PN) un
3aKoHa 3a KopnopaTUBHOTO NoaoxoaHo obnaraHe (,3KMO“).

[oxoanTe Ha UHBECTUTOpUTE OT 0banraumMmTe morat ga 6b4aT nog popmarta Ha AMXBU M/MAKM Npu Npogarkba
npeau nagexa Ha emmcuaATa — nog popmaTa Ha NONOKMTENHA Pas3ivKa MeXAY NPOAAXKHATA LLEeHA M LieHaTa Ha
npuaobusaHe.

bbarapckm npurtexxarenu

JaHbyu, 0baXUMU 0Mm MeCmHU pu3u4ecKu auua

Jdoxoante Ha UHBeCTUTOpUTE — dU3NYECKM nLa ce obnaraT no pega Ha 3440PN1.

CobrnacHo un. 13, an. 1, . 9 ot 344D/, goxoamTte Ha pU3MYECKUTE NLA, NPOU3TUYALLM OT JIMXBU U OTCTBIKKU OT
KOpnopaTMBHKU 06anraumm, He noanexaT Ha AaHbYHO obaraHe.

ou_n

CbrnacHo un. 13, an. 1, 1. 2, 6ykea “B”, BbB Bpb3Ka c un. 33, an. 3 n 4 ot 344P/1 goxoaute Ha pU3MYECKUTE ML
OT npogaxkba naM 3amsHa Ha KOprNopaTMBHM obauraumm, npeactaBasaBaliy cymaTa OT peanmM3vpaHuTe npes
roanHaTta neyanbu, onpegeneHn 3a BCAKA KOHKPETHA CAe/Ka, HamaseHa CbC CymaTa OT peasinsnpaHunte npes
roanHara 3arybu, onpegeneHun 3a BCAKa KOHKpeTHa cAenka noasexart Ha AaHbyHo obnaraHe. PeanvsnpaHata
nevanba/saryba no npeaxo4HOTO M3peYeHMe 3a BCAKa CAeNKa Ce onpeaens, Kato MpofaskHaTta LeHa ce
HamanABa C LieHaTa Ha npuaobusaHe Ha PUHAHCOBMA AKTMB.

JaHbyu, ObaMUMU 0Mm MeCmHU ropudu4ecku aAuya

[oxoauTe Ha obauraumMoHepuTe — pUANYECKU Anua ce obnarat no peaa Ha 3KMO.

BpyTHMAT pa3mep Ha NOAyYEHUTE NMXBM NO 06AMrauMnTe, KaKTo M AoxoauTe oT npoaarkbaTta Mm npeau nagexa
Ha eMUCKATa, NPeacTaBAABaALLM NONOKUTENHATA pPa3IMKa MexKay NpogayKHaTa LLeHa M OTYeTHATa CTOMHOCT, ce
BK/IlOYBAT B obnaraemarta OCHOBa, Bb3 OCHOBA Ha KoATO ce ¢dopmupa AaHbyHaTa OCHOBA 3a onpeaensiHe Ha
AaHbKka no pega Ha 3KMO. HaunHbT Ha onpedensHe Ha obnaraemata nevasnba, AaHbYHUTE CTaBKM,
OEeKNapupaHeTo 1 BHACAHETO Ha AaHbLUMTE Ce M3BbPLUBA B CbOTBETCTBME C AeMCTBaWMTe pasnopenbu Ha 3KMO.

CbrnacHo 6bArapCcKoTO 3aKOHOAATENICTBO, HAKOM KaTeropumn MHCTUTYLLMOHAIHU MHBECTUTOPMU ca 0cBObOAEHM OT
obnaraHe ¢ KOpNnopaTMBEH AAaHBK M306LLO (B TOBA YMC/IO M MO OTHOLLEHWE Ha AOXOAUTE UM OT JIMXBU U OTCTBMKM
oT oburaumm, 1 ot pasnopexgaHe ¢ GMHAHCOBM aKTMBM). TakMBa JaHbUYHKU NpedepeHLUN ca NPeaBULeHN No
OTHOLWIEHME HA KONEKTUBHUTE WMHBECTUUMOHHM CXEMW, KOWUTO ca AONycHaTu 3a nyb/aMyHO npepnaraHe B
Peny6nvka Bbarapus, HauMOHANHUTE MHBECTULMOHHM GOHAOBE M aNTepPHATUBHUTE MHBECTULMOHHM GOHAOBE,
Cb34afeHM 33 U3NbAHEHUETO Ha PUHAHCOBU MHCTPYMEHTM Bb3 OCHOBA Ha GMHAHCOBWM CNOPA3yMEHMA NO
cMucbAa Ha un. 38, naparpad 7 ot PernameHT (EC) Ne 1303/2013 Ha EBponelickusa napinameHT n Ha CbeeTa ot 17
aexkemspu 2013 r. 32 onpegenaHe Ha obwonpunoxummn pasnopenbu 3a Esponeickma ¢doHA 3a permoHasHo
pa3sutue, EBponelickus counaneH ponHa, KoxeanoHHus poHA, EBponeiickna 3emeaencku poHz 3a passutie Ha
CeNcKkuTe parioHn u EBponelickma GoHA 3a MOPCKO Aeno U pubapcTBO M 33 onpeaensHe Ha obwm pasnopesnbu
3a EBponeickma ¢oHA 3a perMoHanHo passutue, EBponeickma coumaneH ¢oHa, KoxesmoHHuAa ¢doHa U
Esponeiickua ¢poHAa 3a MOPCKO AeNio 1 pubapcTBO U 3a OTMAHA Ha PernameHT (EO) Ne 1083/2006 Ha CbeeTa (OB,
L 347/320 ot 20 gekemspu 2013 r.) no 3aKoHa 3a AeMHOCTTa Ha KONEKTUBHUTE UHBECTULMOHHWN CXEMU U Ha ApYTU
NPeanpuATUA 33 KOJMIEKTUBHO MHBecTMpaHe (4n. 174 ot 3KNO), npuxoguTe Ha YHUBEPCANHUTE MU
npodecnoHanHUTe NeHCMOHHM poHAoBe, GOHAO0BETE 33 AOMBAHUTENHO AOOPOBOIHO NEHCMOHHO OCUTYPABAHE,
doHOoBeTe 33 JoNbAHWUTENHO A06pPOBONHO oOcurypsABaHe 3a 6e3paboTMua u/mam 3a npodecroHanHa
KBanudukauma (un. 160, an. 1, yn. 253, an.1 nun. 310, an. 1 ot Kogekca 3a coumanHo ocurypsisaHe).

YyXKAeCTpaHHU NpuUTexXaTenu
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MpedynpexdeHue! [aHbyHOMO 30KOHOOAMEACMBO HA ObpHaAsamMad 4YaAeHKAd HA UHeecmumopda Uu
Ovprcasama YaeHKd Ha yupedasdaHe HA eMUmeHmMa Moxce 0a OKaxce 8/UsHUE 8bpXy NoAyvYeHUs om yeHHUme
KHUM¢a 00x00.

JaHbyu, 0baxcumu om 4ywoecmpaHHU (pu3uYecKU U ropududecku auya

B 0bwma cnyyain, yyrkagectpaHHUTE GUBNYECKU NMLA Ca AAHDBYHO 3a4b/IKEHWN KAKTO 33 A0X0AMN OT IMXBU, KAaKTO
M OT npogaxkba, 3amMAHa UM APYro Bb3ME3AHO MPEXBbP/IAHE HAa KOpNopaTUBHM 0bBaMraumm OT U3TOYHULUM B
Bbarapusa, KoraTto He ca peasnmM3npaHmM Ypes onpegeneHa 6asa B cTpaHara.

OKOHYaTeNHUAT daHbK € B pasmep Ha 10% v ce onpedens Bbpxy OpyTHaTa cyma Ha MOAYYEHUTE JIUXBM,
CbOTBETHO BbPXY MOJIOKMUTENHATA Pa3/IKa MeXKAy NPOoAa*kHaTa UeHa Ha obavraummte M AOKYMEHTA/IHO
[JOKa3aHaTa LueHa Ha npuaobusaHeto um (4n. 8, an. 8,un.37,an.1, 7.3 T1.12,an. 2 nan. 4 sbB Bp. Yn. 46, an. 1
ot 3440DN).

MpeasuaeHo e M3KAYeHWe OT NpUHUMNG 3a obnaraHe NO OTHOLWEHME Ha YyKAEeCTpPaHHU GM3MYECKU nunua,
YCTAHOBEHM 33 AaHbYHM LeNun B AbpKaBa - Y1eHKa Ha EBponencKkus cbios, KakTo M B Apyra AbprKasa - CTpaHa rno
CnopasymeHneTo 3a EBPONENCKOTO MKOHOMMYECKO NPOCTPAHCTBO. Te ca NpupaBHEHU KaTo CTaTyT C MeCTHUTE
$n3nYeCKM N1La M ce NOA3BAT CbC CblMTe NpedepeHLMU, KaTo cbrnacHo Yn. 37,an. 7 sbB Bp. yn. 13,an. 1, 1.9
ot 344D/, AinxBute NO KOPNopaTUBHMU o0bAUraumm, NOAyYeHU OT Te3U nLa, CbLLO ca Heobnaraem 4oxod, HO
aoxoauTe oT npoAarkba, 3amaHa UAK Apyro BbamesAHOo NpexBbp/siHe Ha 0bauraummn ce obnarat no obwms pea
C OKOHYaTesIeH JaHbK B pasmep Ha 10% (un. 37, an. 1, 1. 12, an. 4 BbB Bp. 4. 46, an. 1 ot 344DN).

Mo oTHOWeHWe Ha neYyanbaTa CM OT MACTO Ha CTOMaHCKa AelHocT B Penybanka bbarapma uaum ot pasnopexgaHe
C MMYLLECTBO Ha TaKoBa MACTO Ha CTOMAaHCKa [AEMHOCT, YyKAECTPaHHUTE opUANYEecKM Anua nognexar Ha
JaHbYHO obnaraHe Ha 06110 ocHOBaHMe Mo peaa, npeasnaeH B 3KMNO KaTo AaHbYHO3aABAKEHN MLA (HAYUHBT
Ha onpegenaHe Ha obnaraemata nevyanba, AaHbBYHUTE CTABKM, AEKNAPUPAHETO U BHACAHETO Ha AaHbuMTe ce
M3BbPLIBA B CbOTBETCTBME C AeicTBawmTe pa3nopendb Ha 3KMO).

CornacHo 3KMNO, aoxoanTe Ha YyXKAECTPaHHUTE IOPUANYECKM NLA OT IMXBU UK pasnopexkaaHe ¢ obavraumm,
KOraTo He ca peanunsmpaHun Yypes MACTO Ha CTOMAHCKa AeMHOCT B CTpaHaTa, Nog/exaT Ha obnaraHe c OKoHYaTeNneH
OaHbK NPY M3TOYHMKA B pa3mep Ha 10 %, KOMTO ce HauncaABa BbPXy BPYTHMA pasmep Ha NMXBUTE, CbOTBETHO
BbPXY MOJIOXKUTENHATA Pa3/iMKa MeXAy NpojakHaTa MM LeHa U TAXHaTa AOKYMEHTa/IHO AOKa3aHa LeHa Ha
npuaobusaHe (4n. 195 BbB Bp. Y. 12, an. 2 n 3 nun. 200, an. 2 ot 3KMO).

Cnoroabv 3a u3bsareaHe Ha ABOMHOTO AaHbYHO obnaraHe

Yy)KAeCTPaHHMAT NpUTEXKaTeN MOXKe Aa NOANEeKM Ha 0cBObOXKOaBaHe, Bb3CTAaHOBABAHE WMAM MOA3BaHE Ha
OaHbyeH KpeamT Ha Leana MAK YacT oT Bbarapckna NoaoxodeH AaHbK, ako mexay bbarapua n agbpskasaTa, 3a
KOAITO TOM € MeCTHO Ai1Lie, e B cuna cnoroaba 3a nsbsarsaHe Ha ABOMHOTO AaHbYyHO obnaraHe (,CMAA00").

MpoueaypaTta No npuaaraHe Ha AaHbYHUTE O0BNEKYEHMA 33 YyKAECTPaHHU MUa, NPeaABUAEHN BbB BNE3/M B
cnna CNAAO0, e ypeaeHa B rnasa wectHageceta, pasgen Il ot JaHbyHO-OcUrypuTenHua npouecyaneH Kogekc.
KoraTto obwmAT pasamep Ha peanusmpaHuTe goxoamn Hagsuwasa 500 000 nB., YyXKAeCTPaHHOTO AuLe ciedBa Aa
yAoctoBepu npen 6bArapckuTe opraHyM No nNpuxoamTe HaAMYMETO Ha OCHOBaAHMA 3a NpuaaraHe Ha CUAAO.
YyKOeCcTpaHHUAT NpuTexkaTen Ha obmMraumm uma nNpaBo Aa NonA3Ba CbOTBETHOTO AaHbYHO 0bneKkyeHme, KaTo 3a
LuenTa noaafie UckaHe no obpasel, NPUAPYKEHO C [lO0Ka3aTeNCTBa, YA0CToBepAaBalu: 1) ye e MecTHo aule 3a
Obp)KaBaTa, C KoAaTo Bbarapua e ckaoumna cboTBeTHaTa crnorogba 3a u3bsArsaHe Ha ABOMHOTO AAHBYHO
obnaraHe (4pes nogasaHe Ha yooCTOBepeHME, N34aAeHO OT AaHbYHUTE OpraHM Ha CbOTBETHATa AbpXKasa, Unn
no Apyr HauMH, B CbOTBETCTBME C 0BMYaMHATA NPAKTMKa Ha YyXKAeCcTpaHHaTa AaHbyHa aAMUHUCTPAUMA); 2) ye e
nputexaTen Ha goxoga OT obaurauuuTe (Ypes MogaBaHe Ha Aeknapauua); 3) Yye He NpuUTeaBa MACTO Ha
CTOMaHCKa AeWHOCT UAKn onpeaeneHa 6asa Ha TeputopuAaTa Ha Penybauka Bbarapus, ¢ KOUTO npuxoguTe OT
OVBUAEHTU ca AeNCTBUTENIHO CBbp3aHU (4pe3 nogasBaHe Ha AeKknapauma); U 4) ye ca MU3MbJAHEHU BCUYKM
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NPUNOKUMMU U3NCKBAHUA Ha cboTBeTHata CUALO (4pe3 npeAactaBAHe Ha oduuUMaNeH AOKYMEHT WAM APYro
NMCMEHO I0Ka3aTeNcTBo).

OcBeH TOBa, Ha ODBArAPCKUTE OpraHM Mo npuxoguTe cnefdga Aa Obae npeacrtaBeHa AOMbJAHWUTENHA
OOKyMeHTauuA, yaocToBepaBalla BMAa, pasMepa M OCHOBAHWMATA 3a Nojsy4vyaBaHe Ha poxopa. CbrnacHo
pasnopegbata Ha un. 138, an. 1, 7. 5 oT [JaHbYHO-OCUTYpPUTENHMA MpPOLIECYasieH KOAEKC Mpwu OO0XoAWu OT
ObpPXKaBHU, OOLUMHCKM M APYTrU AbAFOBU LEHHM KHUXKA, KOraTto He ca ocBoboseHu oT AaHbyHO obnaraHe, ce
M3MCKBA NOMMEHEH CepTUUKAT 3a COBCTBEHOCT C OTPA3EHM B HETO JIMXBU U/UM OTCTBINKKU; KYMOHW 33 IMXBU MO
obnvraumm nan apyr GOKYMEHT, yaoCToBepABaly coObCTBEHOCTTA U pPasmMepa WM HavyMHa Ha onpegensHe Ha
nnxsure.

B cnyyaid, ye obwmAT pasmep Ha IMXBUTE UM HAKAKbLB OPYr AOXOZ, NNaTeHU oT EMUTeHTa, He HaAXBbpAA
500 000 neBa 3a egHa rogyHa, YyKaeCTpaHHUAT NpUTEXKaTeN He e AAbXKEeH Aa NoAaBa MCKaHe 3a NpuaaraHe Ha
CUOO0 po 6barapckute opraHM no npuxoaute. Ton Tpabsa obaye Aa ygocTtoBepu npen [pyrKecTBoTo
HA/IMYMETO Ha ropenocoYyeHnTe obCTOATENCTBA U Aa NPeaCcTaBM ropeonncaHuTe JOKYMEHTH, YA0CTOBEPABALLM
OCHOBaHMATA 3a npunaraHe Ha CUAA0 ot cTpaHa Ha [lpy*KecTBoTO.

3aabaxKeHua 3a yabpiKaHe Ha AaHDbK

[py»ecTBOTO Le yabpXa 1 BHAcA AaHbK MPW M3TOYHMKA, B C/lyYanTe npeasuaeHu B AeNCTBalLOTO AaHbYHO
3aKOHOAATe/ICTBO, CbIIAaCHO NpeAcTaBeHaTa no-rope B HacToAlWMA pasaen, uHbopmauma. Korato naatewbr Ha
[0X0AMTe He e 3a[b/KEH Aa yAbpiKa M BHAcA AaHbKa, TOM ce BHAcA OT no/yyatens Ha 40XoAa.

4.16. NpeHTUPUKALMOHHUTE AQHHU M AAHHUTE 32 KOHTAKT Ha INLLETO, KOETO UCKA AO0MNYyCKaHe Ha
LeHHU KHUXKa A0 Tbprosumsa

JlnueTo, KOeTo LWe MCKa AoNyCKaHe A0 TbProBMs Ha peryiMpaH nasap 3a LeHHU KHMXKa 3a HacToAlLaTa eMucua
obavraumnm, e EmutenTst, ,,BOJIKAH MPOMNBPTU MHCTPYMEHTC” AACULU, c EMK 175323352, 1 nputexkasauy, LEI
Koa 485100Y40C7RP3I70N80. EmuteHTtsT ,,6OJIKAH MPOMBPTU MHCTPYMEHTC” AACUL, e cbe cepanuiue m
agpec Ha ynpasneHue rp. Codus, n. K. 1164, paioH ,JloseHed”, yn. ,Arybuua“ Ne 21, e. 5, an. odpuc 501, Ten.:
+359 896 113 006, enekTpoHHa nouwia — bolkan.property.instruments.reit@gmail.com, Anue 3a KOHTAKT —
EsennHa Hukonosa.

5. PEA U YCNOBUA HA NYB/ZIMYHOTO NPEANATAHE HA LLEHHU KHUXKA

5.1. YcnoBuA, CTaTUCTUKA OTHOCHO npeasiaraHeTo, NPOrHo3eH rpacbm( n AEVICTBMH, HEOGXOAMMM 3a
noaaBaHe Ha 3aABJIeHUA 3a NpeasiaraHeTo

5.1.1. YcnoBua, Ha KOUTO NOANEXKU NpegnaraHeTo

EmucuaTa obnuraumm ce npepsiara 3a OOMyCKaHe A0 TbproBus HAa peryivpaH Masap Ha LEeHHU KHUXKa.
NHBECTUTOPUTE, KOUTO NPOABABAT NHTEPEC KbM NpeasiaraHUTe LLEHHWN KHUXKA, MOraT Aa ce 06bpHaT KbM BCEKU
WHBECTULMOHEH MOCPEeAHMK, YneH Ha BbDB 3a ocbliecTBABaHe Ha cAe/fKa C npeanaraHUTe KOprnopaTUBHM
obnvraupm.

Obuata HOMUHaNHA CTOMHOCT Ha HacToAl,aTa emucua obauraumm Ha ,, BOJIKAH NPOMNBPTU UHCTPYMEHTC”
ALCUL, e B paamep Ha 2 000 000 (aBa munnoHa) nesa, pasnpegeneHu B 2 000 (ase xunaam) 6pos NOUMEHHMU,
cB060AHO NpexBbpasemn, 06UKHOBEHN, BE3HANMUYHU, NTMXBOHOCHU, Heobe3aneyeHn obanraumm ¢ HOMMHaAHa U
eMUCUOHHa cTolHocT 1 000 (xunana) nesa BcAKa eaHa.

EmucuaTta obauvraumm e nnacupaHa nNpu ycnoBMsTa Ha 4YacTHO npegnaraHe ot EmuteHTta upes WM ,ABB
UuBectnumn” EOOA.

Bcuukm obanraumm ot emmncuATa Lie ce npeanarat 3a AoMnycKaHe A0 TbProBua Ha peryaupaH nasap Ha LeHHH
KHUXa He No-KbCcHO OT 12 (aBaHageceT) mecela OT M34aBaHETo Ha eMucUATa obanraumu.
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5.1.2. Mepuopa, BKAIOUUTENHO BCAKAKBM BH3MOXHM M3MEHEHUA, NO Bpeme Ha KOMTO e
OTKPUTO NpegnaraHeTo, U ONUCaHUe Ha NpoueaypaTta 3a NnogaBaHe Ha 3aABAeHUe

KopnopatueHute 06Mraymm ot HactoswaTta emmcua Wwe 6baaT A4oNyCHaTU 32 TbProBMA Ha pPeryiMpaH nasap Ha
LEHHM KHUMKaA, cnen nNoTBbpKAaBaHe Ha Hactoawma lMpocnekt ot KOH, ot aata, onpeaeneHa ot CbBeTa Ha
avpekTopute Ha b6, cnea nogaBaHe Ha CbOTBETHOTO 3aABNAEHME 33 AOMYCKaHe A0 TbProBUA Ha perynvpaH
nasap 1 ogobpeHneTo My OT PbKOBOACTBOTO Ha bopcoBus onepatop. TbprosuATa ¢ TAX ce npeycTaHosABa 5 /net/
paboTHU AHM Npeau Nagerka Ha emucunaTa.

BTopuyHaTta Tbprosma Ha EMucmaTa KopnopaTtMsHM 06AMrauMn Le ce M3BbPLIBA CbIACHO MpPaBUAHMUMTE 33
AenHoctTa Ha B®B, U4, 3MMUK, 3MNPU, KakTo 1 Nog3aKoHOBUTE HOPMATUBHM aKTOBE MO NPUAAraHeTo UM.

5.1.3. OnucaHnMe Ha BbB3MOXHOCTUTE 33 HaMaNfiBaHe HA 3anUCBaHMATA M HauMHaA 3a
Bb3CTaHOBABAHE Ha Hagn/naTeHUTe OT 3aABUTE/INTe CyMmu

Bcuukn 2 000 6pos obanraumm ot HacToswaTa EMUcKa ca 3anmMcaHn 1M U3LUAI0 U3NAaTeEHN NPU TAXHOTO YacTHO
(HenybnnyHo) npegnaraHe.

Hactoawmar MpocnekT e 3a gonycKaHe Ha 06!1MI'aLI,MMTe A0 TbproBuA Ha perynnpaH nasap, Cc orneg Ha KOeTo He
Ca BB3MOXXHWU OrpaHMN4YeHnA B npeanaraHeTo Ha Be4ye eMUTUPaHuTe o6nmrau,vm npu CKAKOYBAHETO Ha
O6J'IVII'aLI,VIOHHVIFI 3aemMm.

5.1.4. MNoapobHa nHpopmaumua 3a MMHMMaANHaTA U/UAM MaKCMManHaTa cyma, nocoyeHa B
3anBaieHMeTo (U3pa3eHa KaTo 6poil LLeHHU KHUXKA MK KaTo CbBKYMHA CyMa Ha MHBECTULMATA)

MWHUMANHUAT BPOW, KOMTO MOXe Aa 6bae 3aKyneH oT eaHo Auue e 1 (eaHa) obanrauma, cbrnacHo AencTeallLmUTe
KbM HacTOALIMA MOMEHT NpasBu/a 3a Tbprosma Ha b®B. Hama orpaHnyeHus 3a makcumaneH 6pon obanraumm,
KOMTO MoraT Aa 6baaT 3aKyneHu oT e4HOo AnLe, CTUra Aa e Haaule CbOTBETHO NpeasaraHe 3a npogaxkoa.

5.1.5. MeToga u cpoKoBe 3a 3an/allaHe U 3a A40CTaBKa Ha LLIeHHUTE KHUXKa

MnawaHnATa BbB BPb3Ka CbC CKAOYEHUTE CAENKM 33 NPUA0OMBAHETO HA LLEHHM KHUXKA Ce U3BBPLUBAT CbINACHO
npasunaTa Ha U/J. Chen okoHYaTeNHOTO nNpuaobumeaHe Ha obavraumuTe B LU, MHBECTUTOPBT MOXKe Aa U3UCKA
OT UHBECTULMOHHUA nocpeaHuk, U aa nsgage yaoctoBepuTeneH AOKYMEHT (T. Hap. Aeno3uTapHa pasnucKa).
ToproBuaATa ¢ HacToALaTa eMUcKA 0baMraumm LWe ce M3BbPLUBA B CbOTBETCTBME C MPaBM/IaTa 3a TbProBma Ha
B®B, kKakTo 1 ¢ MpaBunHuKa Ha L. Cnen npuemaHe Ha obauraummnTe Ha [pyKecTBOTO 3a Tbprosusa Ha bopcarta,
BCEKM MHBECTUTOP, KOWTO XKesae Aa npuaobue nam npogaae Ha peryanpaH nasap obavraumm ot npeasaraHarta
emMncua, e HeobxoAMMO [a CKAYM [AOrOBOP 33 MHBECTULUMOHHM YCAYIM C AUUEH3UPAH WMHBECTULMOHEH
nocpeaHuK M Aa nojade CbOTBETHO HapexdaHe 3a NoKynka/npodaxk6a, KaTo MONbAHU BCUYKKU Heobxoammu
OOKYMEHTM, CboOpasHO npakTMKaTa Ha w3bpaHMA WHBECTULMOHEH MOCPesHUMK M M3MUCKBAHMATA Ha
HopMmaTMBHaTa ypenbdba. MHBECTULMOHHUAT NOCPEAHUK € ANbXKEH O3 BbBede MopbyKaTa Ha CBOA K/AMEHT B
TbproBckaTa cuctema Ha B®B. Mpu ckatouBaHe Ha caenka bopcata U MHBECTULMOHHMA NOCPEAHUK — CTPAHM MO
cAe/kaTa M3BbPLUBAT HEOOXOAMMUTE AENCTBUSA 33 perncTpauma Ha caenkata s L. U, npuKatouBa ceTb/IMeHTa
Nno cAenKata B 2-AHEBEH CPOK OT CK/IIOYBAHETO M aKo Ca Ha/luUe HeobXoAMMWUTE LLEEHHWU KHUXKA U MapuU4HU
CpeacTBa M He CbLLECTBYBaT APYrM NPeYKM 3a TOBa, aKTyaNunsmpa KHMrata 3a 6e3HaNMYHM LEHHW KHUXKA
(obnuraumm) Ha EmuteHTa. Coenku c obauraumm OT HacToslaTa €MUCUS MoraT Aa Ce CK/IYBAT U U3BbLH
perynvpaH nasap. [MpexBbpAsHETO Ha LEHHW KHUXKa W3BbH pPEeryiMpaH nasap ce OCbLEeCcTBABA Cbl/1aCHO
npeaBapuUTEsIHO CKIOYEH SOTOBOP MPAKO MEXAY CTPaHWUTe - 40roBop 3a MOKYNKo-npoaarkbata Ha KHMxKaTa. B
TO3W CAy4yall, nMuaTa MO CAENKATa, 33 3@ OCbLLECTBAT MPexBbp/AHETO Ha obaurauuute B LA, cnepsa Aa
npeacTaBAT AaHHU U OOKYMEHTU npesd ANUeH3MpaH MHBECTUUMOHEH MOCPeAHMK, M3BBbPLUBALL AEMHOCT KaTo
perncTpaunoHeH areHT. MHBECTULIMOHHUAT NOCPEeAHUK pernctpupa (0bsesBa) caenkata Ha BPB KaTo ckaroveHa
M3BbH peryamMpaHms nasap v M3BbpluBa HeobxoanmmnTe AeNCTBMA 3a pernctTpauma Ha caenkarta B L u HeltHusA
ceTb/IMeHT. 1o aHanornyeH pea, Ypes MHBECTULMOHEH NOCPEAHMK, AeACTBALL, KaTO PEerncTpaLUmMoHEH areHT, ce
M3BbPLUBA M NPEXBbP/JASHETO Ha Oob6AMraumm B c/AydauTe Ha AapeHue M HacnegssaHe. [pexBbpasHETo Ha
obnurauumTe ce cuMTa 3a U3BBPLLEHO OT MOMEHTA Ha perucTpauma Ha caenkata B L. MaalaHmATa No CKAYeH!
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CAle/IKM cneq npuemaHe Ha obanraummnTe 3a TbproBus Ha peryimMpaH nasap Le ce M3BbpLLUBa CbrNacHO YCN0BUATa
Ha M3bpaHUA MHBECTULMOHEH nocpeAHuK. Cnea NpuKAOYBaHe Ha ceTbameHTa L[] 3aBepsiBa KAMEHTCKaTa
NnoAcMeTKa Ha MHBECTUTOPUTE KymnyBayM CbC 3aKyMeHUTe OT TAX obanraumn. YaocTtoBepuTenHm AOKYMEHTU 3a
cob6CTBEHOCT BbPXY KHUXKA OT 0b/MraunmoHHaTa emumcns Ha EmuTeHTa morat ga 6baaT 3aaBeHu 3a u3gaBaHe oT
LA ypes MHBECTULMOHHMA NOCPEeAHUK, YNIUTO YCAYTM MHBECTUTOPBT N3M0/13Ba.

LleHHMTe KHMMKa ce npeanaraT 33 BTOPUYHA TbPrOBUA HA BCUYKM 3aUHTEPECOBAHN ML 6e3 orpaHnyeHuna n 6es
Ha/IMYMETO Ha NPaBa 3a NPeANOYTUTENIHO 3aKyNyBaHe.

5.1.6. MbaHO onucaHMe Ha HauuHa U gaTaTa, Ha KoATo wWe 6baaT nybanMKkyBaHu pesyntature
OT NpegnaraHeTo

[aTtaTa Ha AoNyCKaHeTo A0 TbProBUA Ha peryinpaH nasap Ha HacToAwaTa emucma ob6anraunm He NoaNEXM Ha
nybanyHo obsaBABaHe OoT EMuUTeHTa, HO We 6bae obaBeHa oT BPB, cnen B3emaHe Ha CbOTBETHOTO pelleHue oT
CbBeTa Ha AnpekTopuTe Ha Bopcata. MHdopmauusa 3a caenkute MmoxKe a ce HAMepu B eXXeaHEeBHUA 610NeTUH
Ha bPb.

5.1.7. Mpoueaypata 3a ynpa*KHABaHETO Ha MPaBOTO HA MPeUMMYyLLECTBEHO W3KynyBaHe,
Bb3MOXHOCTM 32 NMPEOTCTbNBAHE Ha NpaBaTa Ha 3anUCBaHe M TPeTUPaHe Ha HeynpaKHeHUTe npasBa Ha
3anucBaHe

HactoawumaT MpocnekT e 3a 4oNyCcKaHe Ha LeHHU KHMXa (0611raumm) Ao Tbprosums Ha peryanpax nasap, nopaam
KOeTo He ce u3aasaT npasa. Bcuukn obauraumm ot Hactoawata EMMcKna ca 3anmMcaHm M M3UAAO NAaTeHU npu
TAXHOTO YacTHO (Heny6auyHO) NpegnaraHe. Cneg, AONYCKaHETO Ha obauraumMmTe 3a TbProBUA Ha peryaupax
nasap, BCEKM MHBECTMTOP LLE MOMKe Aa Noaaje CbOTBETHO HapexdaHe 3a MOKynKa.

5.2. MnaH Ha pasnpocTpaHeHUe U pasnpegenieHne

5.2.1. PasnnyHuTe Kateropmu NnoTeHUUAHU UHBECTUTOPU, HA KOUTO Ce npeanarat LeHHuTe
KHUXKA

Hama onpeaeneH nnaH 3a pasnpefeneHne Ha LEeHHUTE KHUXKA Ha OTAE/IHU rpynu NoTeHUMaAHN MHBECTUTOPW.
KopnopatusHute obauraumm OT HacToAllaTa eMUCUA ce npeanarat 3a BTOPMYHA TbProBUA Ha BCUYKMU
3auMHTepecoBaHu Anua 6e3 orpaHnyYeHna, CbrMacHo NpaBUAHUKA Ha BOB.

MpeanaraHeTo ce M3BbPLUBA eAMHCTBEHO B PenybanKka bbarapus.

5.2.2. Mpouec 3a yBegomaBaHe Ha 3aABUTE/NIUTE 3@ CymaTa Ha pasnpegeneHute UM LieHHU
KHMXa U MHGOpPMaLMA 3a TOBA Aa/IM TbPryBaHeTO MOXKe 43 3anoyHe npeau yBeaoMaABaHeTo

Hsama npegsuaeHa nogobHa npoueaypa.

5.3. LeHa

5.3.1. OuakBaHaTa LieHa, Ha KoATO Wwe 6baaTt npeanaraHy LEHHUTE KHUXKA WM MeToAaa 3a
onpeaensHeTO Ha LieHaTa U NpoueaypaTta 3a HeifHOTo onoBecTABaHe. Cyma Ha BCAKAKBU Pa3xoAau U AaHbLUM,
KOMTO Ce HauMCAABAT Ha /IML,aTa, 3anmMcasm Uan 3akKynuam LleHHUTEe KHUXKa

LleHaTa, Ha KOATO EMMTEHTHT Le npeasioxun obavraummTe 3a TbProsua NpuW CTapTMpaHe Ha TbProBuATa Ha
perynmpaH nasap, we 6bae HoMWHaNHaTa CTOMHOCT Ha eaHa obaurauma, KoATo e B pasmep Ha 1 000 (xmunsga)
neBa. LleHaTa 3a nokynko-npogaxk6a 3a ULenusa nepuog Ha TbproBMA Ha perynvpaH nasap cieg ToBa e ce
onpegens B 3aBUCUMOCT OT TbPCEHETO U NpeAiaraHeTo Ha LieHHaTa KHUra.

MpU TbProBMA Ha LEHHM KHUXKa Ha peryanpaH nasap WHBECTUTOPUTE Ab/XKAT TaKCUM/KOMMUCUOHHU CbIIacHO
Tapudata Ha CbOTBETHUA MHBECTULMOHEH NOCpeaHWK, TapudaTa Ha BDE n Tapudata Ha L. EMUTEHTHT He e
npeasuann cneunduyHn pasxoam, KoMTo aa 6bAaT NOETU OT MHBECTUTOPUTE.
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5.4. MnacupaHe n noemaHe

5.4.1. MmeTo n agpeca Ha KoopauHaTopa/KOOpAUHATOPUTE Ha LIANOCTHOTO NpeanaraHe U Ha
OTAENHUTE YacTu OT NpeasiaraHeTo, KaKTo U, A O0KOJIKOTO € U3BECTHO Ha eMUTEHTa UK HA NPeaNoXKUTena, Ha
NMuaTa, KoUTo NaacupaT eMUCUATA B AbpPIKaBUTe, B KOMTO ce M3BbPLLBA NpeanaraHeTo

HacToAawoTo AonycKkaHe A0 TbproBuA Ce peanm3vpa Camo Ha TeputopusaTa Ha Penybauka Bbarapus. Huto
YNbJIHOMOLLEHNA MHBECTULLMOHEH NOCPEAHUK, HUTO ApYru CyBeKTH, ca ce CbIacuam Aa NnoemaTt eMmucuaATa Ha
6a3aTa Ha TBbPA, aHFAXKMMEHT, KaKTO M HAMa cybeKTu, CbriacABalM ce Aa naacupat emucuata 6es3 TBbpa,
aHFAXKMMEHT WM NPU YCAOBUATA Ha AOrOBOPEHOCT 3a ,MoNaraHe Ha MaKCMManHU ycunmns”. BCUUKKM KHUXKa ca
61U yCnewHo naacupaHn Npu ycaoBuATa Ha HenybanYHO YacTHO naacupaHe ypes UM ,,ABB UHBecTnumn”
EOOA.

5.4.2. MmeTo 1 agpeca Ha NnaTeXXHUTE areHTU U Aeno3uUTapuTe BbB BCAKA AbpXKaBa

BcuUkM obauraumMm OT HacTosAlaTa eMUCUS Ca PernucTtpupaHuM no cMeTtku B ,LeHTpaneH agenosutap” AL
MnawaHunaTa No IMXBUTE M MaBHULATA Le ce n3sbpwsat ypes L. ,LeHTpaneH genosutap” ALl e cbe ceganuile
W agpec Ha ynpasnenue: rp. Codpus, n. k. 1301, panoH Tpragmua, ya. ,,Tpy ywn” Ne 6, eT. 4.

5.4.3. MUmeTo 1 agpeca Ha MLATa, CbIacUAM ce Aa NOeMaT eMUCUMATA Ha 6a3aTa Ha TBbpA
AHTAXXMMEHT, U MMETO M aApeca Ha IMLaTa, CbI/IaCUAU ce Aa NaacupaT emucuaTa 6e3 TBbpAa aHraXKMMEHT UNu
npu cnopasymeHusa 3a ,ONTUMaNHoO” nnacupaHe. lMocouBaT ce CbLLECTBEHUTE XapaKTepPUCTUKU Ha
CNopasymMeHUATa, BKIIOUMTENIHO KBOTUTE. KoraTo He e noeTta uanara emmcus, ce NoCoYBa YacTTa, KOATO He e
noeta. MocouBa ce 06WMAT pasmep HAa KOMUCMOHATA 32 NOEMAHETO U KOMUCUOHATA 3a NJIaCMpPaHeTo

HWTO YyNbAHOMOLWEHMA UHBECTULMOHEH NOCPeAHUK, HATO APYru CyBeKTH, ca ce Cbrnacuam Aa noemaTt eMUcusaTa
Ha 6a3aTa Ha TBbPA, aHrAXKMMEHT, KaKTO M HAMA cybeKTU, CbrnacaABaliy ce Aa naacupart emucusaTa 6e3 TBbpa
aHTa*XMMEHT UM NPW YCA0BUATA Ha AOFOBOPEHOCT 3a ,,MoNaraHe Ha MakCUManHu ycunma”.

5.4.4. Kora e 6un0 unun we 6bae NOCTUrHATO cCNopa3symeHue 3a NoemaHe

CnopasymeHme 33 noemaHe He e 6110 NOCTUIraHo U He ce naaHnpa Takosa B 6'bAELLI,e.

6. [AOONYCKAHE AO TbProsnd n OpPrAHU3AUNA HA NOCPEAHUYECTBOTO

6.1. MHdopmauua aanu npegnaraHUTe LEHHU KHUXKA ca UK Wwe 6baaTt o6eKT Ha 3aAaBneHue 3a
OOMNycKaHe A0 TbProBuA C Ornes Ha TAXHOTO pasnpocTpaHeHWe Ha peryiMpaH nasap, Ha ApyrM nasapu Ha
TpeTu gbprKasu, Ha nasap 3a pactexk Ha MCI uau Ha MCT, KaTo CbOTBETHUTE Na3apyu ce NnocouBaT

EmucuaTa obnuraumm ce npepgsiara 3a AOMyCKaHe OO TbproBMA Ha peryavpaH nasap Ha LeHHU KHUXKa.
MHBeCTMTOpMTe, KOUTO NPOoABABAT UHTeEPEC KbM npegnaraHnTe LeHHW KHUXa, morat Aa ce O6'praT KbM BCEKU
MHBECTULMOHEH NOCPeaHMK, YneH Ha Bb®B, 3a ocbliecTBABaHe Ha CAefKa C NpeanaraHMTEe KOpPNopaTUBHM
obaurauum.

HactoawmaT [JJoOKyMEHT 3a LeHHMUTE KHUXKA € 3a AoNyCKaHe Ha obanrauumnTte 40 TbProBua Ha peryavMpaH nasap
Ha LLeHHW KHUXKa eaAnHCTBEHO B Penybaunka bbarapums.

Yy>KAeCcTpaHHU UHBECTUTOPU, KOUTO He Ca MEeCTHU NnLa U Bb3HaMepABaT Aa 3aKynAaAT o6nmrau,v|m, TpﬂﬁBa Aa ce
3aN0O3HAAT C NPUNOKUNMUTE 3aKOHU B TEXHUTE KOPUCOUNKLUN.

bbarapckmte WHBECTUTOPU, KAKTO W UyXKOECTPaHHUTE WHBeCTUTopu (AOKOHKOTO TOBa € A0oNyCTUMO 3a
nocnegHuTe Cblr/1aCHO ropHMA naparpad)) e MMaT Bb3MOXHOCTTa Aa 3aKynyeart O6l'||/|raLI,MM Ha PaBHW Ha4vana.

Cnep, notebpKAaBaHe Ha [lpocneKkTa 3a AOMyCKaHe OO TbProsBuAa Ha peryavpaH nasap ot KomwucmaTa 3a
dVHaHCOB HaA30p W BNUCBaHE Ha eMUcUATa B pernctbpa no yn. 30, an. 1, 1. 3 ot 3KPH, HacToAwaTa emncua
LEHHM KHUKa e 6bae 3asBeHa 3a Tbprosus Ha CermeHT Ha 06aunraumm Ha OcHoBHUMA Nasap Ha BDE. Yka3BaHeTo
Ha ToBa 0bcToATENCTBO He TPAOBA Cb3gaBa BNeYaT/IeHUe, Ye AOMYCKAHETO A0 TbProBUsA Ha LEHHUTE KHUMKA Ha
B®E HenpemeHHO LWe 6bae oaobpeHo.
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Kbm pgataTta Ha u3roteBsaHe Ha HactoAawmA MpocnekTt, CL Ha [py»KecTBOTO He e B3en pelleHue 3a JOoMNyCKaHe Ao
TbProBMA Ha APYr peryavMpad nasap, Ha nasapu Ha TPeTU AbPrKaBW, Ha Na3ap 3a PacTeX Ha MANKU U CpeaHU
npeanpuATUA NN Ha MHOTOCTPaHHA CUCTEMA 3a TbpProsuA.

6.2. BcuuKku perynnpaHu nasapu, nasapu Ha TPETU AbpXKaBu, nasapu 3a pactexk Ha MCIN nan MCT,
HA KOWUTO, AO0KOJIKOTO € U3BECTHO Ha EMUTEHTA, Beye ce TbPryBaT LLeHHU KHUXKA OT CbLMA KNac, KOWTo ce unm
e ce npeanaara ny6/M4HO UAK AONYyCKa A0 TbproBus

Kbm gataTta Ha HacToAWMAT MNpocnekKT, HAMA eMUTUPaHN 4PYIY ObATOBU LLEHHU KHMXKA HA EMUTeHTa, KouTo aa
ce TbpryBaT Ha peryaMpaHun nasapu, nasapu Ha TPETU AbpKasK, Nasapm 3a pactexx Ha MCI nan MCT.

6.3. Mpwu aonycKkaHe 4,0 TbProBUA HA PEryIMpPaH nasap, UMETO U aAPEeCcHT Ha IMLaTa, NOeIN TBbPA,
aHraXXMMeHT fa AeicTBaT KaTo NocpeaHuuM NpU TbpryBaHe Ha BTOPMYHMA Nasap, KaTo npepocTaBAT
JNIMKBUAHOCT Ype3 KOTUPOBKM , KynyBa“ u ,NpogaBa‘“, KAKTO M onucaHUe Ha OCHOBHUTE YC/I0BUA Ha TEXHUA
QHraXKMmeHT

[pyXKecTBOTO He € aHra»kMpano MHBECTULMOHHW MOCPeAHULM, KOMTO Aa noemaT 3adb/ikeHue Aa 6baat
nocpeaHUUM U [a OCUrypaBaT /SIMKBUMAHOCT Ha BTOPUYEH Ma3ap Ha eMUCUATa Ype3 KOTUMPOBKU ,Kynysa” ©
,npoaasa”.

6.4. EMUCMOHHATA LeHa Ha LieHHUTE KHUXa

Ob6auraymmTe OT HacTodAllaTa eMUcusa baxa NMPeasioKEHN Ha MHBECTUTOPUTE MO EMUCUOHHA LEeHa paBHa Ha
TAXHATa HOMWHaHa cToiHocT oT 1 000 nesa 3a 6pon.

7. [AONBJAHUTENHA UH®OPMALIUA

7.1. AKo B AOKYMEHTA 3a UEHHU KHUXKA Ca NOCOYE€HU KOHCYNITAHTU BbB BPDb3Ka C AaAeHa eMmUucna —
AEKNapauunAa 3a TOBa B KaKBO Ka4eCTBO Ca p,eﬁcrsanu

[lpy»ecTBOTO He € Haemano KOHCY/ATaHTM BbB BpPb3Ka C HacToAllaTa eMucusa obauraumm ¢ U3KAOYEeHne Ha
YNbJIHOMOLLEHNA UHBECTULMOHEH nocpeaHuK ,,ABB UHBectuumn” EOO/, KOWTO He AeWCTBa B KaYecTBOTO Ha
BbHLLUEH KOHCY/ITAHT.

7.2. MHauKauma 3a apyra uHpopmauma B MNMpocnekra 3a AONyCKaHe A0 TbProBUA Ha LEHHUTe
KHUXKa, KOATO € ogMTUpaHa MK npernegaHa oT onpeaeneHy No 3aKOH OAUTOPU M KOraTo oautopute ca
M3roTBU/IN O,0KNAA,

OcBeH nocoyeHUTe GpMHaAHCOBK OTYeTH B MpocneKTa HAMa Apyra oAUTUPaHa AU NpernegaHa oT PermcTpupaHm
oaMTOpPU MHGOPMALMA, CbOTBETHO 3a KOATO OAUTOPMUTE Ca U3rOTBUW OOKNAA,

7.3. KpeauTHUTE pEeMTUHIU Ha LLeHHUTE KHUXKA, onpegeneHun No UCKaHe UaU CbC CbTPYAHUYECTBO
Ha eMMUTEHTa

EMUTEHTBT MM HerosuTe AbAroBM LEHHU KHUXKA HAMAT NPUCbaeH KpeguTeH DEVITMHF.
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[l0NynoAnnMcaHoTo AnLe, B KaUecTBoTo Cu Ha npeactasnasaly, , 60JIKAH MPOMBPTU MHCTPYMEHTC AACKL, ¢
NOANMCa CU Aeknapupa 0BCTOATeNCTBaTa, NOCoYeHM no-rope B pasgen ,OTrOBOPHM MUA”, BK/IIOYUTEHO
[eknapupa, ye JJOKyMeHTbT 3a NpeanaraHuTe LEHHN KHUXA CbOTBETCTBA Ha M3MCKBaHMATA Ha PernameHT (EC)
2017/1129, Masa wecTa o1 3MMUK 1 akToBETE NO NpMAAraHeTo UM.

Vs -
IANMWHYEHA MH®OPMALLIMA CeMNACHOD =
PEMMMNAMEHT (EC) 2016/6793 HA
EBPOMEMCHMA MAPMAARMEHT M HA
CHBETA

7 %
/ ; OUPEKTYN
% KAH MPOMD MHCTPYMEHTC* AOCULL

[LonynoanucaHuTe fvLa, B Ka4eCcTBOTO Cv Ha npeacTasnsaBawy ,AbB Nusectuumn” EOOL, B Ka4eCcTBOTO My Ha
YMbHOMOLLEH WHBECTULIMOHEH NocpeaHuK Ha ,BONIKAH MPOMBbPTU NWHCTPYMEHTC” AACUL, ¢ nognuca cu
JeKknapupat obcToATeCTBaTa, NOCOYEHU No-rope B pasaen ,OTrOBOPHM MUA”, BKAOUUTENHO AEKNApMpaT, ye
JIOKYMEHTBT 3a npeasaraH1Te LeHHM KHUXA CbOTBETCTBA Ha M3UCKBaHMATa Ha PernameHT (EC) 2017/1129, Tnhaea
wecta ot 3MMMLUK v akToBeTe No npuaaraHeTo M.

IANMWHEHA HHEOPMALMA CLINACHD IANMWHEHA HHEOPMALMA CLINACHD
PETNAMEHT [EC) 2016/679 HA PETNAMEHT [EC) 2016/679 HA
EBPOMEMCKMA MAPIAMEHT M HA EBPOMEMCKMA MAPIAMEHT M HA
ChBETA ChBETA

[ /
b-p/Aeop ‘Pycv\bos BO |'Ie'rr503
Ynpasuren Ynpasurten
,»ABB UHBecTuumu"“ EOOL ,,ABB NHBecTnumn® EOOL,
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