OcHoBeH UH(hOPMaALMOHEH JOKYMEHT

Llen

GAM

Investments

HacrtoswusaT AOKYMEHT Bu npeacraBa OCHOBHATa qu)opmame 3a TO3M MHBECTUUMOHEH NPOAYKT. ToBa He e peKknameH martepwuarn. I/IHq)opmauwma ce
M3nCKBa OT 3aKoHa, 3a Aa Bu nomorHe ga paaﬁepeTe €CTeCTBOTO, pUCKoBETE, pa3xoaute, noTeHunanHute nevan6u un 36I’y6|/| OT TO3M NPOAYKT U Aa Bn

noanomMorHe a ro cpasHuUTe ¢ Apyrv npoaykTu.

MpoaykT

KakbB e 1031 npoayKT?

Tvn

MpoaykTsbT e asan ot noadoHa Luxury Brands Equity (MoadoHabT) Ha
GAM Multistock (Fmo6aneH coHpa), société d'investissement a capital
variable" (SICAV), n uma pa3speLueHne kaTo NpeanpusTue 3a KONEeKTUBHO
MHBECTUpaHe B npexBbpnvmu LeHHn kHmka (MKUMLK) cernacHo Yacr |
Ha 3akoHa oT 17 pekemBpu 2010 r. OTHOCHO npeanpusTusiTa 3a
KONEKTMBHO MHBeCTUpaHe (3akoHbT ot 2010 r.).

Cpok

doHAbT HAMa gata Ha nagex. PoHabT Moxe da ObAe 3aTBopeH
CbITacHo YCroBUATa, NOCOYEHM B MpoCeKTa.

LUenn
Llen Ha uHBecTULMATaA

Llenta Ha noadoHAa (,doHAa”) e nocTuraHeTo Ha AbIrOCPOYHO
yBenuyaBaHe Ha kanutana. 3a Tasu uen poHAbT MHBECTVPA B CBETOBEH
Mawab B noabpaHuM akuum Ha KOMMaHWM C AoKa3aHW Mapku, KOUTO
npegnaraT NPOAYKTU U YCINYr OT CEKTOpa Ha NYKCO3HUTE CTOKM.

WHBecTULMOHHA NonuTUKa

DoHabT MHBECTUpa noHe 70% OT aKTUBWUTE CU B KOMMaHUK OT CeKTopa Ha
NYKCO3HUTE CTOKMW. DoHABLT I/136Mpa BoAewn IyKCO3HM KomMnaHun C
U3KIMOYNTENHN MapKn U BUCOKOKa4yeCTBEeHW NpPOAYKTWU, KOUTO CbLlyo
HenpekbCHaTo Ce CTPEeMAT KbM MHOBaLUUW.

PoHABLT MOXe [da WHBECTMpa AMPEKTHO B KUTaWCcku A-akumm 4pes
nporpamata 3a Bpb3ka mexay 6opcute B LLaHxan, LUbHAXBH 1 XOHKOHT
(nporpama Shanghai-Hong Kong Stock Connect ctotBeTHo Shenzhen
Hong Kong Stock Connect). MoraT ga 6baat HaTpynaHu u MHBeCTULMM B
kutaricku B u H akumn.

POoHABLT HacbpyaBa EKOMOrMYHU W/MNKW COLMAnHU XapakTepucTuku B
cboTBeTCTBUE C YneH 8 oT PernamenT (EC) 2019/2088 (,SFDR®), HO He
ce CTpPeMu KbM YCTONYMBN MHBECTULMN.

DoHOBLT Ce ynpaBnsiBa akTMBHO C no3oBaBaHe Ha S&P Global Luxury
Index Net TR (,BeHumapk nHgekc®), Tbin kKaTo ro n3nonssa B CboTBETHaTa
BanyTa 3a LienmTe Ha cpaBHeHue Ha edpekTnBHoCTTa. beHumapk nHaekca
obaye He ce M3non3ea 3a onpefensiHe Ha cbCcTaBa Ha nopTdenna Ha
hoHAa Mnn KkaTo Len 3a eddeKTUBHOCT, a (hOHOBLT MOXe Ja MHBECTUpa
CaMO B LIEHHU KHWXa, KOUTO He ca BKITYEeHU B BeHUMapK nHaekca.

Monutuka 3a KNac akumuu:

DoHABLT npeanara pasfunyHU Krnacoee ganoBse. Te ce pasnuyaeat no
pasmMep Ha KOMWUCWOHaTa, pa3Mep Ha MUHMManNHata BHOCKa,
M3Mon3BaHeTo Ha nevyandute nnu npocpmna Ha MHBECTUTOpUTE.

Meyanbute ce peMHBECTMPAT B Knaca Asinose.

O6paboTka Ha aBOHaMEHT U NOPbUKM 3a 06paTHO U3KYNyBaHe
WHBecTUTOpWUTE MoraT fa 3akyrnyBaT wnu npofasaT Asnose oT doHaa
BCeku paboTeH AeH Ha GaHkuTe B Jliokcembypr.

LleneBu nHBecTUTOpP Ha ApeOHO

DOHABT € HACOYEH KbM YaCTHU KNWEHTU, NPOECUOHANHU KIIMEHTU U
[ONYCTUMU KOHTpareHT, KOUTO Ce CTPEMSIT KbM LSANIOCTHO HaTpyrnBaHe
Ha aKTVBMW U Ce CTPEMST KbM CPeAHOCPOYEH MHBECTULIMOHEH XOPU3OHT.
To3un hoHA e Haco4eH KbM MHBECTUTOPU C OCHOBHU MO3HAHWS UMW OMNUT
BbB (puHaHcoBUTE npoAykTU. VIHBECTUTOPLT € rOTOB Aa MoHece
duHaHCOBM 3arybu u ce oTka3ea OT KanuTarnoBu rapaHumm.

Oenosutap

BaHka genosutap e State Street Bank International GmbH, Luxembourg
Branch, 49, Avenue J.F. Kennedy, L-1855 Jliokcembypr.
DdonbnHutenHa nHcpopmauumsa

BwxTe pasgena ,[pyra BaxHa nHdopmauus“ no-gony.

Camo ako He e onpeneneHo Apyro B HaCToAWKNA JOKYMEHT, BCUYKN AYyMU
1 1n3pasn, gedrHUpaHN B akTyarnHus NpocnekT Ha doHaa, MmaT ChLLOTO
3Ha4YeHne 1 B TO3N OOKYMEHT.
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Kakeu ca PUCKOBETE N KaKBa Bb3BPbLLAEMOCT 6ux morbn ga nonyqa?

MNMokasarten 3a pUcKka

Mo-HUCBLK pUck Mo-Bucok puck

4 5) 6 7

MokasaTenart 3a puck npuema, Ye Bue nogabpxare
npoaykTa 3a 5 roguHu.

Peannuar PUCK MOXe Aa ce NPOMEHUN 3HaYUTESTHO, ako OCperMTe cpenctea
Ha no-paHeH eTan n Bawata Bb3BpallaeMoCT MOXe Aa 6bAe no-Hucka.

O606LaBalLmaT nokasaTen 3a pucka MHMOpPMMpPa 3a PaBHULLETO Ha PUCK

BEpPOSiTHOCTTa OT napuyHa 3aryba npu To3v MpodykT B pesyntaT Ha
nasapHaTa AuHamuKa unm 3aLoTo HMa Aa cMe B CbCTosiHVE Aa By nnatum.

Hue cme knacuduumpani To3v NPOAYKT C HMBO Ha pUcK 5 oT 7, koeTo e
CpedHO-BMCOKO HMBO Ha puUCK. ToBa Kracvpa noTeHuuanHuTe 3arybu B
pesyntaTt Ha AvMHaMKKaTa Ha nasapa Ha CPeAHO-BMCOKO HMBO M € JocTa
BEPOSATHO FOLUNTE MasapHM YCMOBUSI Oa 3acerHaT Bb3MOXHOCTTa Aa
M3BBPLUUM M3NMaLLaHS.

Bbaete HasfAcHO Cc BanyTHuA puck. Ako u3bepeTe krmac akuum B
YyxgecTpaHHa BanyTa, LWe 6beTe U3NOXEHN Ha BanyTeH PUCK U KpariHaTa
BM Bb3BPbLLAEMOCT LLie 3aBUCK OT OBMEHHMSI KypC MexXay YyxaecTpaHHaTa
N MecTHaTa BanyTa. PUCKbT He ce B3ema npeasua B NOCOYEHMS Mo-rope
nokasarer.

MoadoHABT € CbLUO TaKka M3NOXEH Ha CbLUECTBEHU PUCKOBE, KOMTO He ca
BKIIOMEHN B MHAOMKaTOpa 3a O0OOOLIEH pUCK: PUCKOBE, CBbP3aHU C
MHBECTULMM BbB BapaHTW Ha BopcuTe B Kutaickata HapoaHa penybnuka u
XOHr KoHr.

NPy TO3M NPOAYKT B CpaBHeHWe C apyrute npoayktu. Tol nokassa
To3un NpoAyKT He cbAbPXa 3alWMTa OT NasapHaTa AMHAMMKA, Nopaau
KOeTO MOXe Aa 3arybuTte usiriata cM MHBECTULIUA NN YacT OT Hesl.

CueHapuu 3a pesynraturte

B nokasaHnTe CTOMHOCTM Ca BKIMOYEHW BCUYKN pasxoamn no camMmua NPoAyKT, HO MOraT ia He Ca BKIMKOYeHW pa3xoguTe 3a Bawwus KOHCYNTaHT nnmn ,ElI/ICTpI/IGyTOp.
B cTonHoCTUTE He e B3eT npeasua OaHbYHUAT Bu craTtyc, KOMTO MOXe Aa ce oTpasun Ha Bawara Bb3BpaLlaemMocT.

KakBo wwe nony4yuTe OoT TO3N NPOAYKT 3aBUCU OT 6baewara ecbeKTVIBHOCT Ha nasapa. Bbaewoto pasBuTUe Ha NasapuTe € HeCUrypHo n He Moxe
na 6bae NMPOrHO3UpaHoO TOYHO.

MokasaHuTe He6naronpm;|TeH, cpeneH u 6naronpv|;|TeH CueHapun ca uncTpaumm, n3non3saliun Han-noLoTO, CpegHOoTO 1 HaVI-,D,OGpOTO npegcraBsaHe Ha
npoAyKTa npes3 nocneaHnTe 10 roamHw. I'Iaaapvn'e B 6baeLle Moxe da ce Pa3BUAT NO MHOIO PasimMyHn Ha4ynHW.

MUHMMAanHa BL3BPbLAEMOCT E:ﬂma MUWHUMarHa rapaHTMpaHa Bb3BpatyaemocT. Moxe ga 3arybute uanaTta cu MHBECTULIMA UK YacT oT
Kousuce KakBo 6uxTe nony4yunu cpea npucnapaHe Ha pasxoaurte 2 250 USD 1980 USD
M3nceH
P CpepgHoroguiuHa Bb3BpbLLAEMOCT -77.50% -27.67%
KakBo 6uxTe nony4ymnu cpeg npucnapaHe Ha pasxogurte 6 680 USD 7 730 USD
MecumucTnyeH
CpegHoroaviuHa Bb3BpbLaemMocT -33.20% -5.02%
v KakBo 6uxTe nony4ymnu cpeg npucnapaHe Ha pasxogurte 9 750 USD 13 340 USD
MepeH
P CpegHorogyiiHa Bb3BpbLLaeMoCcT -2.50% 5.93%
KakBo 6uxTe nony4yunu cpea npucnapaHe Ha pasxoaurte 15120 USD 22 290 USD
OnTUMUCTHYEH
CpepHoroauiiHa Bb3BpbLLAaeMOCT 51.20% 17.39%

Kpusuchuat cueHapuin Bu nokassa KakBo MoXeTe fa nosnyymTte obpaTHO Npu eKCTPEMHMW Na3apHu yCroswus.
HebnaronpusTeH cueHapuii: TakbB cLeHapuu ce pasurpa 3a MHBectTuumns mexay Hoemepu 2021 n gekemspu 2024.
YMepeH cueHapuun: TakbB CLeHapun ce pasurpa 3a uHeecTuums mexay gekemspu 2014 n gekemspm 2019.

BnaronpusaTeH cueHapun: TakbB cLeHapum ce pasurpa 3a nHsectTuums mexay aekemspu 2016 n aekemspu 2021.

KakBo ce cnyysa, ako FundRock Management Company S.A. He e B CbCTOSAAHME fa u3nnaiia?

YNpaensBaLloTo APYKECTBO OTroBaps 3a aAMUHUCTpaUMsTa M YNpaBneHWETO Ha (PoHAA M He ObpPXWM aKTUBM Ha (oHAa (CbrnmacHO HOpMaTWBHUTE
[OKYMEHTU, aKTUBM, KOWTO MoOraT [a ce ObpXaT OT Aeno3nTap, ce AbpxaT Npu Hero B JoBepuTenHaTa My Mpexa). YNpaBnsBalloTo APYKeCcTBO, KaTo
npoussoauten Ha MNMUMOO3WUN, Hama 3aabikeHre 3a NnallaHe, 3aloTo camaTta KOHLUEenuUMst Ha NpodykTa He npedBukaa Takosa. ViHBecTuTopute obaue
Mmorart [a noHecar 3ary6a, ako oHABT NN AeN03UTapsAT He € B CbCTosIHWE Aa UM nnatu. HaMa cxema 3a KoMneHcaumy unv rapaHumm, KosiTo 4a Moxe aa
NoKpue M3LAMO UMK YacTMYHO 3arybata Bu.

Kakeu ca pasxogute?

JlnueTo, koeto Bu npenocrtaBa KoOHCynTauma mnu Bu npoaaBa TO3U NPOAYKT, MOXe Aa Bu Haumcnn apyrn pasxogu. Ako ToBa e Taka, ToBa nuvue e Bu
npenoctasun VIHCbOpMaLWIH 3a Te3n pa3xoau U Kak Te Bb3encTBaT BbpXy Bawata nHBecTuumS.

Pa3xoau BbB BpemMeTo

Tabnuuute nokassaT Kaksu CyMu Cca n3nons3eaHu ot Bawata niBectunums 3a nokpuBaHe Ha pasnnMyHnTe TunoBe pa3xogun. Teaun CYyMUN 3aBUCAT OT ronemMmHata
Ha Bawara nHBecTuums, KOnKo AbMro 3aAbpxxaTte npoaykTa 1 KOnko ,qo6pe Ce npeactaBA NPOAYKTBT. MokasaHute TYK CyMU Ca UINKCTPaTUBHN, 6a3mpaHM
Ha npuMmepHa MHBECTUUMOHHA cyMa 1 pas3fin4yHn Bb3MOXHU MHBECTULIMOHHW nepuogn.

Mpuemawme, ve:
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- I'Ipea nbpBaTa roanHa e Cc Bb3BbpPHETE CymMaTa, KOATO CTe MHBECTUPanu (“0 % roguwHa B'b3Bpa|J.l,a9MOCT). 3a opyrn nepunogn Ha 3agbpKaHe, Hue cme
npuenu, 4e NpoAyKTbT Ce NpeacTaBd, KakTo € NoKa3aHo B yMepeHua cueHapumn

- MuBecTtnpanm ca USD 10 000

0O6wwu pasxoam 951 USD 2 118 USD

FoauwHo oTpaxeHue Ha pa3xoauTe (*) 9.5% 3.2% Bcska roguHa

(*) ToBa nokasea Kak pa3xoauTe MoHWXkaBaT Bawata Bb3BpallaemMocT BCsika roavHa 3a nepuoda Ha 3agbpxaHe. Hanpumep, Tyk e nokasaHo, 4ye ako
npekpaTuTe npenopbYMTENHUA NEPUOA Ha 3aabpXaHe, Bawarta cpegHa roamwHa Bb3BpallaemocT ce nporHosvpa Aa 6bae 9.1 % npeaw HauncnssBaHe Ha
pasxoaute n 5.9 % cnep HauucnsBaHe Ha pasxoauTe.

Moxe foa cnogenvm 4acT OT pa3xoguTte ¢ nuueTo, npoAasaluo Bu npoaykTa, 3a Aa nokpvem npegoctaBsHuTe ycnyru. e Bu nigopmupame 3a cymara.
EnemeHTU Ha pa3xoguTe

0,
MbpBOHaYasnHa Takca 5.00% oT cymaTa, KoITO nnallaTte npy M3BbPLUBAHETO Ha Ta3n UHBECTMUMS. ToBa e [lo 500 USD
MakcumanHaTa cyma, a B HAKOM Criyyaun Moxe Aa nnatute no-Marko.
Takca npu n3ternsHe Ha 3.00% ot Bawara nHBecTUUmMs Npean HenHOTo mM3nnaiwaHe. ToBa € MakcumanHara [lo 309 USD
VHBECTULMATA CyMa, a B HAKOM Criydam MoXe fa niatute no-Marnko.

Takcw 3a ynpasneHve v gpyrm
aAMWUHUCTPATMBHW N OnepaTuBHU
pasxoau

1.31% ot cTonHocTTa Ha Bawara nHBectuums 3a roguHa. ToBa e nporHo3a, 6a3unpaHa 131 USD
Ha peanHuTe pa3xoau 3a MyHanaTa roauHa.

0.11% ot cTorHocTTa Ha BawaTta uHBecTuuus 3a roguHa. ToBa e NporHo3a Ha
HanpaBeHUTEe pa3xoau, KoraTto Kynysame v npogasamMme OCHOBHUTE NMHBECTULUM 3a 11 USD
npoaykta. PeanHata cyma e 6bae pa3nuyHa, B 3aBUCMMOCT OT TOBa KOIKO KynyBame
1 npogasame.

Pasxoau no caenku

Takca 3a nocturHatu pesynratu () | 3a To3u NPOAYKT He Ce 3annalla Takca 3a npefcTaBsHe. ousD

(*) 3a NnpoayKTu € TakcK 3a NOCTUrHaTK pesynTaTv AeVCTBUTENHUSAT pa3mMep Ha cymarTa Liie Bapvpa B 3aBMCUMOCT OT TOBa KOrKo fobpe ce npeAcTass Bawarta
MHBeCTULMS. MNocoyeHnTe No-rope CbBKYMHW MPOrHO3HU Pa3xoau BKMOYBaT cpeaHaTa CTOMHOCT 3a nocriegHute 5 rognHun.

Konko Abnro crieasa Aa CbxpaHsiBaM MHBECTMUMATA U Mora nu fa s ocpebpsiBaMm npeacpoYHo?

MpenopbunTeneH nepuoa Ha 3agbpxkaHe: 5 roguHU

Mpenopbka: Bb3MOXHO € To31 hOoHA Aa He € MoAXOASLL 38 MHBECTUTOPK, KOUTO MiaHnpar Aa U3TernsaT cpeacreara cu B paMkuTe Ha 5 roguHn. MoxeTe aa
KyrnyBaTe unv npogasaTe akuuv B pamkute Ha npogykta, 6e3 rmoba, BbB BCekn obuyaeH paboTeH AeH, kakTo € nogpobHO onncaHo B JOKYMeHTaumsaTa Ha
doHpa. CBbpxeTe ce CbC CBOSI Bpokep, PMHAHCOB CHLBETHVK UN AUCTPUBYTOP 3a MHGOPMaLms OTHOCHO pa3xoauTe 1 TakcuTe, CBbp3aHn ¢ npofaxba Ha
akumm. Ako ocpebpute cBouTe cpeacTBa No-paHo, ToBa MOXe Aa NOBULLK PUCKa OT MO-HUCKa Bb3BPaLLA@eMOCT Ha MHBECTMLMATa Unn 3aryba.

Kak mora ga nogam »xan6a?

OnnakBaHWs OTHOCHO NOBEAEHUETO Ha NULUETO, KOeTo e BUNo CbBETHWK MO NPOAYKTa, Unu koeTo Bu ro e npogano, Tpsbea ga 6baaT Haco4YeHU AUPEKTHO
KbM TOBa nuue. OnnaksaHWA OTHOCHO NOBEAEHNETO Ha NPON3BOANUTENS Ha TO3M NPOAYKT TpsAbBa Aa 6bAaT Haco4eHu KbM cnefHuns agpec: MNoleHckn agpec:
FundRock Management Company S.A., Airport Center Building 5, Heienhaff, L-1736 Senningerberg, Benuko xepuorctso JTtokcembypr. EnekrpoHHa nowua:
FRMC_qualitycare@fundrock.com Ye6 ctpanuua: https://www.fundrock.com/policies-and-compliance/complaints-policy/ Mpu  Bcuykn  cnyyawm,
>Kan6on6o,u,aTen;|T TpsbBa ACHO Aa NOCOYM CBOUTE AaHHM 3a KOHTaKT (MMe, aapec, TenedoHeH HoMep, eNeKTPOHHa MNoLLa) U Aa NpefoCcTaBu KpaTko onmcaHne
Ha xanbara cu.

[pyra nonesHa nHdopmaums

MoxeTe ga HamepuTe OOMbIHWTENHA UHOPMaUUs 3a hOoHAA, KaKTO U MpocrekTa (KOMTO BKIoYBa crneunduyHo 3a oHaa NpUnoxeHue, Cbabpxkallo
MH(OPMaLMs, CBbp3aHa CbC PernameHTa 3a OnoBecTsBaHe Ha YCToWuMBO cuHaHcupaHe (SFDR)), TO3M [OKYMEHT, NOCMEAHMS FOaMILEH OTYET, BCEKM
criegBaly, MosyroAvweH OT4YeT 1 nocriegHaTa LeHa Ha AAnoBeTe MoXeTe [Aa HamepuTe Ha www. www.gam.com v www.fundinfo.com.

XapT1eHo Komve Ha Te3n AOKYMeHTV Moxe Aa 6bae nonyyeHo 6esnnartHo npu noucksaxe o1 FundRock Management Company S.A., Airport Center Building
5, Heienhaff, L-1736 Senningerberg, Benwuko xepuorctso Jliokcembypr. OcBeH ako B OTAENHM Crlyyan He ce HanaraTt NpoMeHu, TO3u AOKYMEHT C KIo4oBa
VH(OpMaLms ce akTyanuampa Han-KbCHO Ha Bcekn 12 meceua cnef gaTaTa, Ha KOSiTo e NybrnvKyBaH 3a MbpBu MbT.

MoxeTe ga HamepMTe MH(bOpMaLI,VIﬂ 3a I'Ipe,DMIJJHI/I pe3ynTtaTt Ha NnpoaykKTa A0 nocrnegHute 10 roguHu n 3a npeaxoaHu n34ncneHna Ha cueHapua 3a MmecedHu

pesyntaTtu agpec https://docs.data2report.lu/documents/GAM/KID PP/KID_annex PP_LU0329430630 en.pdf -
https://docs. data2regort Iu/documents/GAM/KID PS/KID_annex PS 1U0329430630_en.pdf
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