OcHoBeH UH(hOPMaALMOHEH JOKYMEHT

Llen

GAM

Investments

HacrtoswusaT AOKYMEHT Bu npeacraBa OCHOBHATa qu)opmame 3a TO3M MHBECTUUMOHEH NPOAYKT. ToBa He e peKknameH martepwuarn. I/IHq)opmauwma ce
M3nCKBa OT 3aKoHa, 3a Aa Bu nomorHe ga paaﬁepeTe €CTeCTBOTO, pUCKoBETE, pa3xoaute, noTeHunanHute nevan6u un 36I’y6|/| OT TO3M NPOAYKT U Aa Bn

noanomMorHe a ro cpasHuUTe ¢ Apyrv npoaykTu.

MpoaykT

KakbB e 1031 npoayKT?

Tvn

MpoaykTbT e asan ot nogdona Emerging Markets Equity (MoadoHabT)
Ha GAM Multistock (Fnmo6anen doHp), société d'investissement a capital
variable" (SICAV), n uma pa3speLueHne kaTo NpeanpusiTue 3a KONeKTUBHO
MHBECTUpaHe B npexBbpnvmu ueHHn kHmka (MKWUMLK) cernacHo Yacr |
Ha 3akoHa oT 17 [ekemBpu r. OTHOCHO rpeanpusiTUsiTa 3a
KONEKTMBHO MHBeCTUpaHe (3akoHbT ot 2010 r.).

Cpok

doHAbT HAMa gata Ha nagex. PoHabT Moxe da ObAe 3aTBopeH
CbITacHo YCroBUATa, NOCOYEHM B MpoCeKTa.

LUenn
Llen Ha uHBecTULMATaA

Llenta Ha noadoHAa (,doHAa”) e nocTUraHeTo Ha AbIrOCPO4HO
yBenuyaBaHe Ha kanuTana. 3a Tasu uen hoHAbT UHBECTMPA B NoabpaHu
aKUuuM Ha KOMMaHUN OT pasBMBALLUTE CE MKOHOMUKMU.

WHBeCcTULMOHHA NonuTUKa

PoHABLT MHBeCcTUpa Hal-manko 70% OT akTuBMTE CU B KOMMaHWu OT
CTpaHuTe C pasBuBalla ce MKOHOMMKA. DOHOBLT MOXe Aa WHBecTUpa
OVPEKTHO B KWTaWCKM A-akumu 4pe3 mporpamaTta 3a Bpb3ka Mexay
6opcute B lWanxan, WeHoKBH 1 XoHKOHr (Mporpama Shanghai-Hong
Kong Stock Connect cbotBeTHo Shenzhen Hong Kong Stock Connect).
MoraT ga 6baaT HaTpynaHu 1 MHBECTULMK B KuTancku B n H akuuu.

DoHABT MOXe Aa M3Mon3Ba CMOXHU (PUHAHCOBWM WHCTPYMEHTW, 3a Aa
Xemkvpa akTMBuTe Ha (poHAa M Oa ce Bb3nonsea oT obeluasaliu
nHBeCTULMN. Te3n MHCTPYMEHTU OCUrypsiBaT AOMbIHUTENEH NIMBbPUAX
1 MO TO3W HaYMH MoraT Aa NPeMECTST aKkTMBUTE Ha POHAA 3HAYUTESTHO
Harope unv Hagorny.

PoHABT HacbpyaBa EKOMOrMYHW W/UMM COLMAanHU XapaKTEPUCTUKU B
cboTBeTcTBME C uYneH 8 ot PernamenT (EC) 2019/2088 (,SFDR"), HO He
ce CTpeMu KbM YCTONYMBU MHBECTULUN.

PoHOBLT Ce ympaBnsBa akTMBHO C nosoBaBaHe Ha MSCI Emerging
Markets Index (,BeHumapk wHpekc®), TbW kaTto ro wu3nonsea B
CbOTBETHATa BanyTa 3a LenuTe Ha CpaBHeHMe Ha edeKTMBHOCTTA.
BeHumapk nHaekca obaye He ce u3non3ea 3a onpeaensiHe Ha CbCcTaka
Ha nopTderina Ha hoHaa UKW KaTo Lien 3a eheKTUBHOCT, @ (POHABLT MOXe
[a VHBECTMPa CaMO B LIEHHW KHUXa, KOUTO He ca BKITIYEeHN B GeHYMapk
nHAekca.

Monutuka 3a KNac akuuu:

®oHOBLT Npeanara pasnuyHK Knacose Asnose. Te ce pasnuyasaTt no
pasMep Ha KOMUCUOHATa, pasMep Ha MWHUMarHata BHOCKa,
13Mos3BaHeTo Ha neyanbuTe unm npoduna Ha UHBECTUTOPUTE.

Meyanbute ce peMHBECTMPAT B Knaca Asinose.

O6paboTka Ha aBOHaMEHT U NOPbYKM 3a O6paTHO U3KYNyBaHe
WHBecTUTOpWUTE MoraT fa 3akyrnyBaT wnu npofasaT Asnose oT doHaa
BCeku paboTeH AeH Ha baHkuTe B Jliokcembypr.

LleneBn MHBeCTUTOpP Ha ApebHO

DOHABT € HACOYEH KbM YaCTHU KNWEHTU, NPOECUOHANHU KIIMEHTU U
[ONYCTUMU KOHTPareHTH, KOMTO Ce CTPEMSIT KbM LSNIOCTHO HaTpyrnBaHe
Ha aKTVBMW U Ce CTPEMST KbM CPeAHOCPOYEH MHBECTULIMOHEH XOPU3OHT.
To3un hoHA e Haco4eH KbM MHBECTUTOPU C OCHOBHU MO3HAHWS UK ONUT
BbB (puHaHcoBUTE npoAyKTU. VIHBECTUTOPLT € rOTOB Aa MoHece
drHaHCOBM 3arybu u ce oTka3ea OT KanuTarnoBu rapaHumu.

OenosuTtap

BaHka genosutap e State Street Bank International GmbH, Luxembourg
Branch, 49, Avenue J.F. Kennedy, L-1855 Jliokcembypr.

DdonbnHutenHa nHcpopmauumsa

BwxTe pasgena ,[pyra BaxHa nHdopmauus“ no-gony.

Camo ako He e onpeneneHo Apyro B HaCToAWKNA JOKYMEHT, BCUYKN AYyMU
1 1n3pasn, gedrHUpaHN B akTyarnHus NpocnekT Ha doHaa, MmaT ChLLOTO
3Ha4YeHne 1 B TO3N OAOKYMEHT.
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Kakeu ca PUCKOBETE N KaKBa Bb3BPbLLAEMOCT 6ux morbn ga nonyqa?

MNMokasarten 3a pUcKka

Mo-HUCBLK pUck Mo-Bucok puck

3 4 5 6 7

MokasaTenart 3a puck npuema, Ye Bue nogabpxare
npoaykTa 3a 5 roguHu.

Peannuar PUCK MOXe Aa ce NPOMEHUN 3HaYUTESTHO, ako OCperMTe cpenctea
Ha no-paHeH eTan n Bawata Bb3BpallaeMoCT MOXe Aa 6bAe no-Hucka.

O606LaBalLmaT nokasaTen 3a pucka MHMOpPMMpPa 3a PaBHULLETO Ha PUCK
NPy TO3M NPOAYKT B CpaBHeHWe C apyrute npoayktu. Tol nokassa

BEpOsiTHOCTTa OT napuyHa 3aryba npu TO3v MpodykT B pe3yntaT Ha
nasapHaTa AuHamuKa Unm 3aLoTo HMa Aa cMe B CbCTosIHVE Aa Bu nnatum.

Hue cme knacuduumpani To3v NPOAYKT C HMBO Ha pUCK 4 OT 7, KOeTo e
CcpefHo HUBO Ha pyck. ToBa Knacupa noteHuuanHuTe 3arybu B pesynrtar Ha
AMHaMyKaTa Ha nasapa Ha CpefHO HUBO M € BEpOSiTHO NowunTe nasapHu
YCINOBUSA Aa 3acerHaTt Bb3MOXHOCTTa Aa M3BBbPLUMM M3NmaLLaHus.

Bbaete HasAcHO Cc BanyTHUA puck. Ako u3bepeTe krmac akuun B
yyxkaecTpaHHa BanyTa, Wwe ObaeTe U3NOoXKEHN Ha BanyTeH PUCK 1 KparHaTa
BY Bb3BPbLUAEMOCT LUE 3aBUCU OT OOMEHHUsI Kypc MeXay YyKaecTpaHHaTa
1 MecTHaTa BanyTa. PUCKbT He ce B3eMa npeasua B NMOCOYEHUS NMO-rope
nokasarern.

MoodoHABT € M3NOoXeH Ha CnegHUTe CbLLECTBEHU PUCKOBE, KOUTO He ca
BKITIOYEHN B MHAMKATOpa 3a 0606LLEH puCK: pUCK, CBbP3aH C MHBECTULUM B
KuTarickaTa HapoaHa peny6nuka (Bkn. gsnose Tun Kutan A*) n UHgus.

To3un NPOAYKT He CbAbpXa 3awuTa OT NasapHaTa AMHaAMUKa, nopaau
KoeTo MoXe Aa 3ary6me usifiata Cu MHBeCTULUA UITN HacCT OT Hes.

CueHapum 3a pesynraturte

B nokasaHuTe CTOMHOCTU Ca BKMHOYEHU BCUYKM PA3XOAM MO camusi NPOAYKT, HO MoraT Aa He ca BKIYeHU pa3xoauTe 3a Bawumsa koHcynTaHT unu guctpubyTop.
B cToiiHocTUTE He e B3eT npedBua AaHbYHUAT Bu cTaTtyc, KOWTo MoXe Aa ce oTpasun Ha Bawarta Bb3BpallaemocT.

KakBo we nonyunTe OT TO3M NPOAYKT 3aBMCHU OT 6baelaTa eheKTMBHOCT Ha nasapa. bbAewoTo pa3BuTHe Ha NasapuTe € HECUIyPHO U HEe MOXe
Aa 6bae NPoOrHo3upaHo TOYHO.

MokasaHuTe He6naronpm;|TeH, cpeneH u 6naronpv|;|TeH CueHapun ca uncTpaumm, n3non3saliun Han-noLoTO, CcpegHOoTO 1 HaVI-,D,OGpOTO npegcraBsaHe Ha
npoAyKTa npes3 nocneaHnTe 10 roamHw. I'Iaaapvn'e B 6baeLle Moxe da ce Pa3BUAT NO MHOIO PasimMyHn Ha4vynHW.

MUHMManHa BL3BPbLAEMOCT E:ﬂma MUWHUMarHa rapaHTMpaHa Bb3BpatyaemocT. Moxe ga 3arybute uanaTta cu MHBECTULIMA UK YacT oT
Kouauce KakBo 6uxTe nony4yunu cpeg npucnapaHe Ha pasxogurte 2 330 USD 2800 USD
M3nceH
P CpepgHoroguiuHa Bb3BpbLLAEMOCT -76.70% -22.48%
KakBo 6uxTe nony4yunu cpeg npucnapaHe Ha pasxogurte 5820 USD 6 410 USD
MecumucTnyeH
CpegHoroaviiHa Bb3BpbLLaeMocT -41.80% -8.51%
Ymepen KakBo 6uxTe nonyuyunu cpea npucnapaHe Ha pasxoaurte 9 650 USD 9 870 USD
CpegHorogyiiHa Bb3BpbLLaeMoCcT -3.50% -0.26%
KakBo 6uxTe nonyuyunu cpea npucnapaHe Ha pasxoaurte 15 270 USD 19 100 USD
OonTMuMmncTUYeH
CpepgHoroauiuHa Bb3BpbLLAEMOCT 52.70% 13.82%

Kpunanchunat cueHapuii Bu nokasea kakBo MoXeTe Aa nonyynte obpaTtHO Npu eKCTPEMHM Na3apHU YCroBUS.
HebnaronpusTeH cueHapui: TakbB cLeHapuu ce pa3vrpa 3a nHeectuumns mexay despyapu 2021 n gekemspu 2024.
YMepeH cueHapuun: TakbB CLeHapun ce pasurpa 3a uHeecTuumns mexay man 2019 n man 2024.

BnaronpusaTeH cueHapun: TakbB cLeHapum ce pasurpa 3a nisectuums mexay dpespyapu 2016 n espyapu 2021.

KakBo ce cnyysa, ako FundRock Management Company S.A. He e B CbCTOSAAHME fa u3nnaiia?

YnpaBnsBalwoTo APYXEeCTBO OTroBaps 3a aAMUHUCTpaUMsiTa M ynpaBneHWeTo Ha oHAa M He ObpXM akTvBM Ha ¢oHAa (CbrmacHo HOpMaTUBHUTE
[OKYMEHTU, aKTUBM, KOMTO MoraT [ila ce AbpXaT OT Aeno3uTap, ce ObpXaT Npu Hero B AOBepuTeNiHaTa My mpexa). YnpaBnsBaloTo APYKECTBO, kaTo
npoussoguten Ha MUMNOO3UI, HAMa 3aabimkeHne 3a nnallaHe, 3alloTo caMmaTta KOHUeNnuust Ha NpoAykTa He npeaswkaa Takosa. MiHBecTutopute obave
MoraT fa noHecar 3aryba, ako (hoHABT UM Aeno3uTapsiT He € B CbCTOsIHWE Aa UM nnatu. Hsma cxema 3a KoMneHcaumm Uiv rapaHumm, KoaTo Aa MoXe Aa
nokpuWe UsuUAo Unu YactTuyHo 3arybata Bu.

Kakeu ca pasxogute?

ﬂVILI,eTO, koeTo Bu npenocrtaBa KoOHCynTauma mnu Bu npoaaBa TO3U NPOAYKT, MOXe Aa Bu Hauncnu apyrn pasxogu. Ako TOBa € TakKa, ToBa nuue we Bu
npegoctasun VIHCbOpMaLWIFI 3a Te3n pa3xogn n Kak Te B'b3,El,el7ICTBaT BbpXy Bawarta UHBECTULINA.

Pasxoau BB BpemeTo

Tabnuuute nokassaT Kaksu CyMu Cca n3nons3eaHu ot Bawata niBectunums 3a nokpuBaHe Ha pasnnMyHnTe TunoBe pa3xogun. Teaun CYyMUN 3aBUCAT OT ronemMmHata
Ha Bawara nHBecTuums, KOnKo AbMro 3aAbpxxaTte npoaykTa 1 KOnko ,qo6pe Ce npeactaBA NPOAYKTBT. MokasaHuTe TYK CyMUN Ca UNKCTPaTUBHN, 6a3mpaHM
Ha npuMmepHa MHBECTUUMOHHA cyMa 1 pas3fi4Hn Bb3MOXHU MHBECTULIMOHHKU nepuogn.

Mpuemawme, ve:

- I'Ipe3 nbpBaTa roanHa e c Bb3BbpPHETE CymMaTta, KOATO CTe MHBECTUPanu (,,0 % roguiiHa Bb3BpaLLlaeMOCT). 3a apyrn nepuogn Ha 3agbpxKaHe, Hue cme
npuenu, 4e NpoAyKTbT Ce NpeacTaBd, KakTo € NoKa3aHo B yMepeHUa cueHapun
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- MuBecTtupanm ca USD 10 000

O6wWwm pasxoau 1077 USD 2 334 USD

FoauwHo oTpaxeHue Ha pa3xoauTe (*) 10.8% 4.3% Bcsika roguHa

(*) ToBa nokasea kak pasxoauTe MoHWxaBaT BallaTa Bb3BpallaemocT BCsSKa roguHa 3a nepuoaa Ha 3agbpxaHe. Hanpumep, Tyk e nokasaHo, 4e ako
npekpaTuTe npenopbYMTENHUA NEPUOA Ha 3aabpXaHe, Balwarta cpegHa roamwHa Bb3BpallaemocT ce nporHosvpa Aa 6bae 4.0 % npeaw HauncnssBaHe Ha
pasxoaute un -0.3 % cnea HauyMcnsBaHe Ha pas3xoauTe.

Moxe foa cnogenvm 4acT OT pa3xoguTte ¢ nuueTo, npoAasaluo Bu npoaykra, 3a Aa nokpvem npegoctaBsHuTe ycnyru. e Bu nigopmupame 3a cymara.
EnemeHTU Ha pa3xoguTe

5.00% oT cymaTa, KoITO nnaLaTte npy M3BbPLUBAHETO Ha Ta3n UHBECTMUMS. ToBa e

[MbpBOHaYanHa Takca [o 500 USD
MaKkcumarnHaTa cyma, a B HSIKOM Crly4an MoXe Aa nrnaTuTe no-marsko.

Takca npu nsTernsiHe Ha 3.00% ot Bawara nHBectuums npeam HEMHOTO nannawaHe. ToBa e MakcMManHarta Lo 309 USD

MHBECTULNATA CyMa, a B HAKOM Cry4au MOXe fa nnatute no-marsko.

Takcu 3a ynpasrieHue u gpyrm
aAMUHNCTPATUBHU UK onepaTtuBHU
pasxogmn

1.91% ot cTonHocTTa Ha Bawara nHBectuums 3a roguHa. ToBa e nporHo3a, 6a3vpaHa 191 USD
Ha peanHuTe pa3xoau 3a MuHanaTa roauHa.

0.77% ot cTorHocTTa Ha BawaTta uHBecTuuus 3a roguHa. ToBa e NnporHo3a Ha
HanpaBeHUTe pa3xodu, KoraTo KynyBame 1 npogaBame OCHOBHWTE UHBECTULMM 3a 77 USD
npoaykta. PeanHata cyma e 6bae pa3nuyHa, B 3aBUCMMOCT OT TOBa KOIKO KynyBame
1 npogasame.

Takca 3a nocturHaT pesyntati (*) | 3a To3u NPOAYKT He ce 3annalla Takca 3a NpeacraBsHe. 0 USD

Pasxogu no caenku

(*) 3a NpoayKTu ¢ TakcK 3a NOCTUrHaTK pesynTaTv AeNCTBUTENHUSAT pa3Mep Ha cyMarTa Liie Bapvpa B 3aBMCUMOCT OT TOBa Korko fobpe ce npeAcTaBs Bawarta
MHBecTUUMS. [locoyeHuTe no-rope CbBKYMHWU NPOTHO3HM Pa3xoau BKITKOYBAT cpeaHaTa CTOMHOCT 3a NocneaHuTe 5 roguHu.

Konko Abnro criegsa Aa CbxpaHsiBaM MHBECTMUMATA U Mora nu aa s ocpebpsiBaMm npeacpoYHo?

MpenopbunTeneH nepuog Ha 3agbpxkaHe: 5 roguHU

Mpenopbka: Bb3MOXHO € To3u hoHA Aa He € NoAXOAsiLL 3a MHBECTUTOPU, KOUTO MnaHupaT Aa U3TernsaT cpeacteata cu B paMkuTe Ha 5 roguHn. MoxeTe aa
KyrnyBaTe Unu npogaBaTe akuuy B pamkute Ha npogykta, 6e3 rmoba, BbB BCeknm obuyaeH paboTeH AeH, kakTo e nogpobHO onncaHo B JOKYMeHTaumsTa Ha
doHpa. CBbpxeTe ce CbC CBOSI Bpokep, PMHAHCOB CHLBETHVK UNW AUCTPUBYTOP 3a MHOPMaLMs OTHOCHO pa3xoauTe v TakcuTe, CBbp3aHn ¢ npofaxba Ha
akumm. Ako ocpebpute cBouTe cpeacTBa No-paHo, ToBa MOXe Aa NOBULLK PUCKa OT MO-HUCKa Bb3BPaLLA@eMOCT Ha MHBECTMLMATA Unn 3aryba.

Kak mora ga nogam »xanb6a?

OnnakBaHWsi OTHOCHO NOBEAEHWETO Ha NWLETO, KOETO e B1No CbBETHWK MO NPOAYKTa, UK KoeTo Bu ro e npogano, TpsitBa Aa 6bAAT HACOYEHN AUPEKTHO
KbM TOBa nuue. OnnakBaHWs OTHOCHO NOBEAEHWNETO Ha NPOM3BOAUTENS Ha TO3W NPOAYKT TpsibBa Aa GbaaTt Haco4YeHU kbM credHus agpec: MolueHcku agpec:
FundRock Management Company S.A., Airport Center Building 5, Heienhaff, L-1736 Senningerberg, Benuko xepuorctso Jltokcembypr. EnektpoHHa nowua:
FRMC_qualitycare@fundrock.com Ye6 ctpanuua: https://www.fundrock.com/policies-and-compliance/complaints-policy/ Mpu  Bcuykn  cnyyawm,
manﬁonﬁonaTenm TpsbBa ACHO Aa NOCOYM CBOUTE AaHHM 3a KOHTAKT (MMe, aapec, TenedoHeH HoMep, eNeKTPOHHa MNoLLa) U Aa NpefoCcTaBy KpaTko onmcaHne
Ha xxan6aTa cu.

[pyra nonesHa nHdopmaums

MoxeTe fa HaMmepuTe JOMbIHWTENHA WHOPMaUUs 3a (hOHAA, KaKTO U MpocnekTa (KOMTO BKIoYBa creunduyHo 3a (poHAa NpuUrnoxeHue, Cbabpxallo
MHPOpMALMS, CBbp3aHa CbC perfameHTa 3a OMOBECTsIBaHe Ha yCcToWuMBO uHaHcupaHe (SFDR)), TO3u [OKYMEHT, NOCNEAHWUs ToAMLIEeH OTYET, BCEKU
crefBall, NnonyroguvLeH oT4YeT 1 NocrneHaTa LieHa Ha AsroBeTe MoXeTe [a HaMmepuTe Ha www.www.gam.com v www.fundinfo.com.

XapT1eHo Komve Ha Te3n AOKYMeHTV Moxe Aa 6bae nonyyeHo 6esnnartHo npu noucksaxe o1 FundRock Management Company S.A., Airport Center Building
5, Heienhaff, L-1736 Senningerberg, Benwuko xepuorctso Jliokcembypr. OcBeH ako B OTAENHM Crlyyan He ce HanaraTt NpoMeHu, TO3u JAOKYMEHT C KIo4oBa
VH(OpMaLMs ce akTyanuanpa Han-KbCHO Ha BCcekn 12 meceua cnep aaTaTa, Ha KOSiTo e NybrnvKyBaH 3a MbpBu MbT.

MoxeTe aa Hamepme VIHCbOpMaLl,VIﬂ 3a npe,cwlLUHM pesynTaTu Ha npoaykTa fo nocneaHute 10 roguHmn 1 3a NpeaxoAHU U3YKCTIEHNS! Ha CLEHapUs 3a MeceyYHu

pesyntaTtu agpec https://docs.data2report.lu/documents/GAM/KID PP/KID_annex PP LU1112790040 en.pdf -
https://docs. data2regort Iu/documents/GAM/KID PS/KID_annex PS 1LU1112790040 en.pdf
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