UHpukaTtopuTe 3a
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€KOMOrMyH1TE MInm
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nonynsipusnpaHn
OT hnHAHCOBMSA

NMPOAYKT.

nasapeH MHAOEKC, KOWTO He NpaBWM OLLEHKA W He BK/OYBA KOMMOHEHTU B CbOTBETCTBME C
€KONOTMUYHUTE U/UAN COLMANHUTE XapaKTEPUCTUKM U CNefoBaTeNHO He e cbobpaseH C
XapaKTepPUCTUKUTE, nonynapusnpaHn ot noadoHaa. He e onpeaeneH pedepeHTeH
6eHuMapkK 3a ESG.

Kakeu nokazamenu 3a ycmoiiyugocm ce u3nosn3eam 3a usmepeaHe HA nocmuzaHemo Ha
8CAKA OM eKos102U4HUMe UAu coyuanaHume XapakmepucmuKu, nonyasapusupaHu om mosu
¢uHaHcos npodykm?

MN3non3BaHMAT MHAMKATOP 3a YCTOMYMBOCT e pe3ynTaTbT 3a ESG Ha nopdoHpa, KOMTO ce M3mepsa
cnpamo pesyntaTta 3a ESG Ha 6eHumapKa Ha noadoHAaa.

Amundi e pa3paboTun cBoi cobcTBeH Npouec 3a onpeaensHe Ha pedTUHT 3a ESG Bb3 ocHOBa Ha noaxoaa
,Han-no6bp B cBOA Knac”. PelTUHIUTE, aganTMpaHM KbM BCEKM CEKTOP Ha AEWHOCT, MMaT 3a Uen Aa
OLEeHAT AMHAMMKaTa, NPU KOATO GYHKLMOHUPAT ApYKecTBaTa.

PeinTuHrbT 33 ESG Ha Amundi, KOMTO ce M3non3Ba 3a onpeaensHe Ha pesynTaTa 3a ESG, e konnyecTseH
pe3ynTaT 3a ESG, npeacTaBeH B ceieM Kaaca B AMana3oHa oT A (CbBKYMHOCT € Han-106pu pesyntatu) fo
G (Han-nowmn). B ckanata Ha Amundi 3a peiTuHr 3a ESG ueHHUTE KHUXKA, MPUHAANENKALM Ha CMMCBKA C
U3K/OYEHUSA, CbOTBETCTBAT Ha G. 33 KOPNOPATUBHU EMUTEHTU NOCTUTHATUTE PE3YNTATU MO OTHOLIEHUE
Ha ESG ce oueHsBaT rnobasHO M Ha CbOTBETHOTO HMBO HAa KPUTEPUWM Ype3 CPaBHEHWE CbC CpeaHuTe
MOCTUrHATU PE3yNTaTK B OTPAChAa Ype3 KOMOMHALMATA OT TpUTe U3mepeHus Ha ESG:

- EKonornyHo MsamepeHue: uscnensa CNnocobHOCTTa Ha eMUTEHTUTE A KOHTPOMPAT CBOETO MPAKO U
KOCBEHO EKOJIOTMYHO Bb3AENCTBME, KaTO OrpaHM4yaBaT CBOATA KOHCYMaUWMA Ha eHeprua, HamanasaTt
eMUCUMUTE CM Ha MapHUKOBM rasose, GOPAT ce cpelly M34eprnBaHETO Ha pecypcute M onassaT
6ropasHoobpasueTo.

- CoumanHo M3mepeHue: M3MepBa KakK eMUTEHTBLT QYHKLMOHMPA MO OTHOLEHWE Ha ABe PasvyHK
KOHUENUMKU: cTpaTerMata Ha eMUTEHTa 3a Pa3BUTUE HAa HErOBMA YOBELLKM KanwuTan M 3a4UTaHETO Ha
YOBELLKWTE NPaBa KaTo LAo;

- YnpaBneHcKo uamepeHune: Taka ce oueHsABa CNOCOBHOCTTa Ha eMUTEHTa Aa OCMIypu OCHOBAaTa 3a
epeKTUBHA KOPNOPATUBHA YNPaBAEHCKA paMKa U fia reHepupa CTOMHOCT B AbAFOCPOYEH NAaH.

B meTogmonoruaTa, npuaaraHa ot peiTtuHra 3a ESG Ha Amundi, ce nsnonssat 38 Kputepusa, KOUTO ca Un
reHepuyHn (0BWM 3a BCUYKMU OPYIKECTBA, HE3aBUCMMO OT TAXHATA AEMHOCT), uau crneunduyHu 3a
CeKTOpa, NpeTerfieHn cnopes, CeKTopa U pasriefaHn No OTHOLWEHWE Ha Bb3LEeNCTBMETO UM BbPXY
penyTaumaTa, onepatuBHaTa edEKTUBHOCT W pasnopenbute nNo OTHOWEHME Ha AafeH eMUTEHT.
PeliTuHruTe 3a ESG Ha Amundi BeposATHO e 6baaT u3paseHun rnobanHo upes Tpute namepeHmns Ha E, S
1 G WY NOOTAENHO BbPXY BCEKU EKONOTMYEH UK coLmaneH dakTop.

3a noseye MHOOPMALMA OTHOCHO pe3ynTaTuTe n Kputepumnte 3a ESG BuKTe PerynatopHata geknapauus
3a ESG Ha Amundi, Hann4yHa Ha agpec www.amundi.lu

Kakeu ca yenume Ha ycmoliyusume uHeecmMuyuu, Koumo ¢uHaHcosuam npodyKkm
Yacmuy4Ho eb3HamepsAsa 0a Npou3eexdd u Kak ycmoliyueomo uHeecmupdaHe donpuHaca 3a
mesu yenu?



OcHOBHUTE
HebnaronpusTHU
Bb34encTBuA ca
Hal-3HaAYUTENHUTE
HeraTuBHU
Bb3EeNCTBUS Ha
MHBECTULIMOHHUTE
peLLeHnst BbpXy
dakTopuTe 3a
YCTOMYMBOCT,
CBbp3aHu C
€KOMOorn4yHuTe,
couunanHute n
cnyxebHute
BbMPOCKH, CbC
3a4MTaHEeTOo Ha
YOBELLKMTE Nnpasa,
C Bbnpocute,
CBbp3aHu C
npoTMBOLENCTBNET
0 Ha Kopynuusita u
npoTMBOLENCTBNET
0 Ha nogkynure.

Llennte Ha ycTOMYMBUTE MHBECTMLMM Ca [a Ce WHBECTMPA B APYKECTBA 3a MHBECTMPAHe, KOWUTO ce
CTPEMAT Aa OTroBapAT Ha 4Ba KpuUTepua:

1) aa ce cnaseat Hal-4O6PUTE EKONIOTUYHMN U COLMANHMN NPAKTUKK; U

2) pa ce u3barea M3paboTBaHeETO HA MPOAYKTU WM MPELOCTaBAHETO Ha YC/Iyru, KOWUTO BpeasT Ha
OKO/IHaTa cpefa 1 Ha obuLecTBoTO.

3a Aa MOXKe A pYKecTBOTO 3a UHBECTUPAHe A3 6bae cHeTEHO 3a AONPMHACALLO 33 ropenocoYeHaTa uen,
To TpsAbBa fa 6bae ,Hal-[406bP M3NbAHMTEN” B PaMKWUTE HA CBOA CEKTOP Ha AEMHOCT 3a NOHe eguH oT
CBOMTE MATEPUAJIHU EKONOTUYHN UK COUMANHKN GaKToPM.

OnpeaeneHueTo 3a ,Hail-f406bp M3NbAHUTEN” ce ocHOBaBa Ha cobcTBeHaTa meToaosorus 3a ESG Ha
Amundi, ynAaTo uen e Aa U3Mepu NOCTUrHATUTE PE3yNTaTU BbB Bpb3Ka € ESG Ha faaeHo ApyKecTBO 33
MHBeCTMpaHe. 3a ga b6bae cYeTeHo 3a ,,Hali-g06bP M3NbAHUTEN, APYKECTBOTO 33 MHBECTUPAHE TPsbBa
a2 V3NbJ/IHABA HaW-1,06puTe TPW OCHOBHM peiTuHra (A, B uaun C oT ckana 3a oueHKa oT A go G) B pamKute
Ha CBOA CEKTOP 3a MOHe eAWH MaTepuaneH eKoNorMyeH WKW couuaneH dakTop. MaTtepuanHute
E€KONOTMYHU U coumanHu daktopu ce maeHTUOMUMPAT HAa HUBO cekTop. UaeHTuduumpaHeTo Ha
MaTepuanHute dakTopu ce 6a3mpa Ha pamkata Ha Amundi 3a aHanu3 Ha ESG, KoAaTo KOMBWHUMpPa
HedWHaAHCOBM JAHHWU M KAa4YeCTBEH aHa/IM3 HA CBbP3aHMUTE TEMM 33 CEKTOPA M ycTonumnBocTTa. PakTopuTe,
NMOEHTUPULMPAHU KaTO MaTepuasHu, BOSAT A0 NPUHOC OT noBeye oT 10% KbMm 06wma pesynTtat 3a ESG.
Hanpumep 3a eHepruitH1A cekTop maTepuanHn GakTopu ca: eMucum n eHeprua, buopasHoobpasme u
3ambpcABaHe, 34paBe U CUFYPHOCT, MECTHM OBLLHOCTM M YOBELLKM NpaBga. 3a No-nb/ieH obLw npernes, Ha
cekTopuTe U daKTopuUTe BUXKTe PerynatopHaTa geknapaums 3a ESG Ha Amundi, HanuMyHa Ha agpec
www.amundi.lu

3a fa ponpuHece 3a ropHUTE Lesiv, APYXKEeCTBOTO 3a MHBECTUpaHe He TpsAbBa 4a MMa 3HAYUTesNHA
eKCnosnumMa KbM AeMHOCTU (Hanpumep TIOTIOH, OPbXKUA, Xa3apT, BbrMLLA, aBMaLma, NPOMU3BOACTBO Ha
Meco, MPOU3BOACTBO Ha TOPOBE U NECTULMAN, MPOU3BOACTBO Ha NAAaCTMAcK 3a elHOKpaTHa ynoTpeba),
KOWUTO He Ca CbBMECTUMM C T€3U KPUTEPUM.

YCTOMUMBMAT XapaKTep Ha AaLeHa MHBECTULLMSA Ce OLeHsABa Ha HUBOTO Ha A, PY*KECTBOTO 3a MHBECTMPAHeE.

Kak ycmoliyusume uHeecmuyuu, Koumo puHaHcoeuam rnpoodyKm 4Yacmu4yHO 8b3HaMepAed
0a Hanpasu, 0a He HaHecam 3HaYumMesnHU epedu HA HUKOSA eKOs102Uu4HA uau coyuanHa
ycmoiiyuea uHeecmuyuoHHa yen?

3a fa ce rapaHTupa, Ye yCTOMUYMBUTE MHBECTULMWN He HaHacAT 3HauntenHu spegm (,DNSH”), Amundi
nsnonssa gea punTopa:

* [MbpBMAT TecToB ¢duATbp 3a DNSH pasumMTa Ha MOHMUTOPUHIA Ha 33a4b/IKUTENHUTE UHAMKATOPM 3a
OCHOBHMW HebnaronpuATHM Bb3AencTBMA B npunoxkeHne 1, Tabnanua 1 Ha RTS, KbaeTo ca Ha/MyHM
CTabunHM aaHHW (Hanp. MHTeH3uTeT Ha GHG Ha Apy)KecTBaTa 3a UHBECTUPAHE) Ype3 KOMbUHauma oT
WUHOMKATOPW (Hanp. BbrNepoaeH WMHTEH3UTET) U cneumduyHu nparose wauv npaswna (Hanp. fanu
BbINIEPOSAHUAT UHTEH3UTET Ha 4 PYKECTBOTO 32 UHBECTUPAHE HEe NPUHAANEKM KbM NOCNeAHUA AeLMA Ha
cekTopa).

Amundi Beye pasrnexaa cneymPUYHUTE OCHOBHU HEBNAroNpUATHU Bb3AENCTBMA B NOAUTMKATA CU HA
M3K/toYBaHe KaTo YacT oT OTroBopHaTa MHBECTULLMOHHA NOAUTMKA Ha Amundi. Te3n U3KAYEHUSA, KOUTO
ce npwuaarat 3a onucaHuTe No-rope Tectose, 06xBalLaT caefHUTE TEMU: U3KAOUYEHMA 33 NPOTUBOPEUNBHU
OpPbXKUA, HAPYLIEHWUS Ha NPUHUMNKUTE HA TnobanHua gorosop Ha OOH, BbIANULLA U TIOTIOH.



e OcBeH KOHKpeTHUTe ¢aKTopu 3a YCTOMYMBOCT Ha MHAMKATOPUTE 33 OCHOBHM HebnaronpuaTHU
Bb34eNcTBUsA, 06xBaHaTH B NbpBua dpuntbp, Amundi aedurHupa BTopm GUATHP, KOMTO HE B3ema Npeasua,
334 b/IKUTENHUTE UHAMKATOPM 33 OCHOBHM HEBNAronpuATHM Bb34EWCTBUA, MOCOYEHM NO-TOPe, 33 Aa ce
NoTBbPAM, Y€ KOMNAHMATA HE Ce e CNPaBW/IA NO-/0LWO OT 06LLLa EKOIOMMYHA UK COLMAHa rneaHa TOUYKa
B CpaBHEHMe C APYrM KOMMaHWN B CBOA CEKTOP, KOMTO CbOTBETCTBAT Ha E€KOJIOTUYEH UM COouManeH
pes3ynTaT, No-ronsim uau paseH Ha E, KaTo ce M3non3Ba penTUHIbT 32 ESG Ha Amundi.

Kak ce szemam npedsud uHOukamopume 3a HebsaazonpusmHu eb3delicmseus 8bpxy
¢akmopume 3a ycmoliyusocm?

NHAavKaTopuTe 32 HebnaronpuATHM BbH3AEUCTBMA Ca B3eTU NpeaBui, KAaKTO € ONucaHo no-rope B
NbpBUA GUATHP 3a He3HauYUTeNHU Bpegy (DNSH):

Mbpeuat duaTbp 33 DNSH pasumta Ha MOHWUTOPUHIA Ha 3a4b/IKUTENHUTE UHAMKATOPM 33 OCHOBHM
He6naronpuATHN Bb3aencTena B npunoxkerHme 1, Tabaunua 1 Ha RTS, KbAEeTO ca HaNUYHKU CTabUNHK
[JaHHM Ype3 KOMBUHaUMATA OT CieAHUTE MHAMKATOPU U cneuuduyHM nparose uau npasuna:

® [a MMa UHTeH3uTeT Ha CO2, KOMTO He NPUHAA/EKM Ha NOoCNeHNA AeLUna B CpaBHEHWE C Apyru
KOMMNaHUW B CbOTBETHMA CEKTOP (BaKM CamMO 3a CEKTOPU C BUCOK MHTEH3IUTET), U

* 0a Uma pasHoobpasune Ha bopaa Ha AMPEKTOPUTE, KOETO He NPUHAA/IENKM Ha NOCNeAHUA AeUUA B
CpaBHEHME C APYrv KOMMAaHWUM B CbOTBETHUS CEKTOP, U

* fa 6bAAT MU3UMCTEHWN BCUYKM NPOTMBOPEYMA BbB BPb3Ka C PabOTHUTE YC/I0BMA M YOBELLKMTE NpaBa.

* a3 6bAAT U3YNCTEHWM BCUYKM MPOTMBOPEYMA BbB BPb3Ka C BMONOrMYHOTO pasHoobpasue w
3aMbpCcABAHETO

Amundi Beue pasraexaa cneundUUHUTE OCHOBHMU HebNaronpUATHU Bb3AENCTBMA B NOMTMKATA CU
Ha M3K/IloYBaHe KaTo YacT oT OTroBopHaTa MHBECTULMOHHA NOUTUKA Ha Amundi. Te3un U3KaoYeHus,
KOWTO ce npwuaaraT 3a ONMCaHWUTe MNo-rope Tectose, 0b6XBalaT CNeAHUTE TeMU: U3KAOYEHMA 3a
NPOTUBOPEUMBM OPBIKUSA, HAPYLIEHUA Ha NPUHLUMNUTE Ha [nobanHua gorosop Ha OOH, Bbranwa u
TIOTIOH.

Kak ycmolivueume uHeecmuyuu ca npusedeHu 8 cbomseemcmeaue ¢ Hacokume Ha OUCP 3a
MHO20HAYUOHAAHUMe npednpuamusa u ¢ PbkogodHume npuHyunu Ha OOH 3a 6usHeca u
npasama Ha Yoeeka? [NoopobHocmu:

Hacokute Ha OMNCP 32 myATMHaAUMOHaNHWUTE NPeanpuATUA U PbKOBOAHUTE NpuHUMnK Ha OOH 3a
6u3Heca 1 nNpaBaTa Ha YOBEKa Ca UHTErpMpPaHM B HalaTa METOA0N0rMA 3a oLueHKa Ha ESG. Hawwmat
cobcTBEH MHCTPYMEHT 32 OoueHKa Ha ESG oueHABa eMUTEHTUTE, U3MON3BaMKM HAIMYHWUTE AaHHU OT
HaluWTe AOCTaBYMLM HA AaHHWU. Hanpumep moaensT Mma cneumansH Kputepmm, Hapedenn ,Yyactme
Ha obLWHOCTTa M NpaBaTa Ha YOBeKa“, KOMTO ce NpMAAraT KbM BCUYKM CEKTOPU B AOMBJAHEHUE KbM
APYTM KpUTepuK, CBbP3aHM C NpaBaTa Ha YOBEKA, BKAIOYMTENHO COLMANHO OTFTOBOPHU BEpPUrM Ha
[OCTaBKa, paboTHM ycnoBuMA W TPyAOBM B3aMMOOTHOLWeEHWMA. OCBEH ToBa HWe W3BbpLUBaMe
MOHWTOPWHI 33 MPOTMBOPEYMA MMHUMYM Ha BCEKM TpM Mecela, KOeTO BKJOYBA APYXKecTBa,
MaeHTMOUUMPaAHM 3a HapylweHuMA Ha npaBaTa Ha 4YoBeKa. KoraTo Bb3HWKHAT npoTuBopeuwms,
aHanM3aTopuTe Lie OLUEHAT CUTyauuATa M Le NPUAONKAT pe3ynTaT KbM MPOTUBOPEYMeTo (KaTo
M3Non3BaT HawaTa cobcTBEHA METOLO0/I0TVA 33 OLEHKA) U e onpeaenaT Hai-gobpua HauMH Ha
fdencteue. PesyntaTuTe 3a NpPOTUBOPEUMATA Ce aKTyanM3MpaT Ha BCEKW TpM Meceua, 33 fa ce
npocneaat ycunmaTa 3a TeHAEHLUMN U Bb3CTaHOBABaHe



TakcoHomusasma Ha EC onpedens npuHUUmN Ha ,,HEHAHACAHe Ha 3Ha4YumesHuU 8peou”, Kamo
068bpP3aGHUMeE C MAKCOHOMUSAMA UHBeECMUyUU He mpabea 3Ha4yumesnHo 0a epedam Ha
uesume Ha MakcoHomuama Ha EC u ca npudpyxeHu om crieyugudHu Kpumepuu Ha EC.

MPUHUMNBT 33 ,,HEHAHACAHE Ha 3HAYUTENHW Bpean“ ce npuaara camo 3a Te3n MHBECTULUN,
KOMTO Ca B OCHOBATa Ha GMHAHCOBMA NPOAYKT U KOUTO ca CbobpaseHun ¢ KpuTepumTe Ha EC
33 €KOJIOTMYHO YCTOMYMBM MKOHOMMUYECKM AEWHOCTU. MHBecTMuMute B OCHOBaTa Ha
OCTaHanaTa 4acT OT To3n GUHAHCOB NPOAYKT He ca CbobpaseHun ¢ Kputepumte Ha EC 3a
€KO/IOTMYHO YCTOMYMBU MKOHOMUYECKN AENHOCTH.

BcuyKku Opyeu ycmoliyusu uHeecmuuyuu cbwo He mpsabea 0a epedam 3HAYUMENHO Ha
eKos102UYHUMeE UAU coyuaaHume yesnu.

x Danu 103U GUHAHCOB NPOAYKT B3ema npeaBuUA, OCHOBHUTE HebiaronpuaTHU
“ Bb3AeicTeua BbpXy paKTopuTe Ha yCTOMUUBOCT?

Oa, MoadoHALT B3ema nNoA BHMMaHWE BCUYUKM  33a4b/KUTE/IHW OCHOBHM

HebnaronpuATHM Bb3ZeNCTBUA cbrnacHo Mpunoxkenne 1, Tabamuya 1 oT RTS,
NPUIOKUMKN KbM CTpaTervaTa Ha MoadoHaa, U pa3umTa Ha KOMBMHALMA OT NOINTMKK 33
M3KNOYBAHE (HOPMATMBHM WU CEKTOPHW), MWHTerpauMa Ha penTnHr 3a ESG B
WHBECTMUMOHHMA NpoLLec M NOAX0AM 33 aHFaXKUpaHe U rnacysaHe:

- ns3kntousaHe: Amundi pasnonara c gedMH1pPaHn HOPMATMBHU, Ba3MpaHU Ha AeMHOCTU U
6asnpaHM Ha CeKTopW NpaBuia 3a U3K/OYBAHE, KOUTO OOXBALLAT HAKOM OT OCHOBHUTE
rnoKasaTenn 3a YCTOMYMBOCT Ha HebNaronpusaTHU Bb3AENCTBUS, M36poeHn B PeramenTa
OTHOCHO OMOBECTABAaHETO Ha MHpopMaLmA.

- MHTerpupaHe Ha ¢aktopute 3a ESG: Amundi e npuena MUHUMANHUTE CTaHAAPTU 3a
WHTerpupaHe Ha ESG, npunaraHu no noapasbmpaHe KbM TEXHUTE aKTUBHO YNPaBAABAHU
doHAoBe OT OTBOPEH TUN (C U3KAKYEHME HA eMUTEHTUTE C pPenTMHr G U no-gobpe
npeTterfeHnTe cpegHu pesyntati 3a ESG, no-BUCOKM OT NpUAOXKUMUA BeHumapk). 38-Te
KpuTepusa, U3Noa3BaHM B NoAxoa 3a onpeaensHe Ha perTuHr 3a ESG Ha Amundi, cbuio ca
npegHasHavyeHW Aa B3emaT Npeasus KA4YOoBUTE Bb3AENCTBUS BbPXy daKTopute Ha
YCTOMYMBOCT, KaKTO M KA4yeCTBOTO Ha NpeanpueToTo CMeKYaBaHe, KOETO CblLO ce B3ema
npeasuna B TOBa OTHOLLEHMUE.

- AHra)kupaHe: AHra>kMpaHeTo e MPOAbL/IKUTENEH N OPUEHTUPAH KbM LLeATa MnpoLec,
HacoYeH KbM MNOB/AUABAHE Ha AEWHOCTUTE WAM NOBEAEHMETO HA ApyXHKecTBaTa 3a
nHBecTMpaHe. Lenta Ha pgenlHOCTMTE 3a aHraXXMpPaHOCT MOXE Aa cnaga KbM Age
KaTeropuu: Ja ce aHra*kmpa eMUTEHT 3a NogobpABaHe Ha HauMHa, N0 KOMTO TOM MHTEerpupa
€KONOMMYHOTO N COLlMANHOTO U3MEPEHUNE, UM [a Ce aHTaXKMpa eMUTEHT 3a NogobpaBaHe
Ha HErOBOTO €KOJIOTMYHO Bb34ENCTBUE, COLIMANIHO Bb34ENCTBUE N Bb3AENCTBUE, CBbP3aHO
C MpaBaTa Ha YOBEKa WM APYyrM BbMNPOCKU, CBbP3aHU C YCTOMYMBOCTTA, KOUTO ca OT
CbLLLECTBEHO 3HayeHMe 3a 06Lw,ecTBoTo U rnobasiHaTa UKOHOMMKA.

- TnacysaHe: MonnTuKaTa 3a rnacyBaHe Ha Amundi oTroBaps Ha UANOCTEH aHa/M3 Ha
BCMYKM OBATOCPOYHM BBMAPOCK, KOUTO MOTAT A3 NOBAUAAT HA Cb343aBAHETO Ha CTOMHOCT,
BK/IIOYMTE/IHO MaTepUanHM BbNPOCK BbB Bpb3Ka ¢ ESG. 3a noseue MHGOpMaALMA BUKTE
NnonuTUKaTa 3a rnacysaHe Ha Amundi.

- MoHuTOpUMHr 3a npotuBopeunsa: Amundi paspaboTu cuctema 3a npocnegAsBaHe Ha
NPOTMBOPEYNA, KOATO pas3ynTa Ha TPWU BbHLIHW AOCTaBYMKA Ha JAHHMU 33 CUCTEMATUYHO
npocnegAaBaHe Ha NPOTUBOPEYUMATA U TAXHOTO HUBO HA cepumo3HocT. Cnen TOoBa TO3M
KO/IMYecTBeH noaxon ce oboraTaBa C Mo-3aabsboyeHa OUEHKa Ha BCAKO CEPUO3HO
npoTuBOpeYMe, U3BbPLLBAHA OT aHaNM3aTopu Ha ESG, n nepunogunyeH npernes Ha Herogata
esostouma. To3n noaxon ce npuaara Kbm BCUYKKM poHAoBe Ha Amundi.



MHBecTULMOHHaATA
cTparerusi
Haco4Ba
WHBECTULMOHHUTE
pellueHns Bb3
OCHOBa Ha
dakTopu KaTo
MHBECTULIMOHHN
Lenun n TonepaHc
Ha pucka.

3a BCAKAKBM MOKa3aHWA 33 TOBAa KaK Ce U3N0/M3BaT 33a4b/IKUTE/NIHUTE WUHAMKATOpM 3a
OCHOBHW HebnaronpuAaTHU Bb3AENCTBMA BUXKTe PerynatopHaTa geknapauus 3a ESG Ha
Amundi, HannyHa Ha agpec www.amundi.lu

I:IHe

KaKBa MHBECTMLIMOHHA CTpaTerua cneasa To3M GUHAHCOB NPOAYKT?
Uen: To3n puHaAHCOB NPOAYKT LN Aa NOCTUIHE AbArOCPOYEH KAanUTaIoB PacTex.

NHBecTnumm: MoadoHABT MHBECTMPA NOHE 75% OT HETHUTE CU aKTUBU B aKUMK, U3434EHM OT
KOMMaHUK, YMETO CeaannLLe AN OCHOBEH Bu3Hec ce HamupaT B EBposoHara. MNoadoHabT
MOXKe Aa nHBecTmpa A0 20% B aKuMKU C ManKa 1 cpegHa Kanutanmsauma. 3a Te3m UHBeCTMUMn
HAMA BANYTHU OrpaHNYEHUA.

CybdoHabT MOXKe fa M3M0a3Ba AepUBaTUBM 3@ HaMansiBaHE Ha Pas/INYHUTE PUCKOBE U 3a
e(deKTMBHO ynpaBaeHne Ha nopTdoanoTo.

BeHumapkK: MoadoHABT ce ynpaB/saBa aKTMBHO Bb3 OCHOBA Ha U LeAn Aa HagMUHE MHAEKCa
MSCI EMU (peuHBecTMpaHu aueuaeHTn). MoadpoHABLT e C eKCnosuuusa [1aBHO KbM
eMUTeHTUTe Ha beHumapKa, HO ynpaBNeHMETO My € AMCKPELMOHHO M TOM LWe MNoayuu
€eKCNo3nLMA KbM EMUTEHTU, KOUTO He ca BKAoYeHM B beHumapKa. MoadoHabT Habatoaasa
€KCNOo3nLMATa Ha PUCK NO OTHOLWEHWE Ha BeHYMapKa U Ce 0OYaKBa CTENEHTa HA OTK/IOHEHMe
oT 6eHYMapKa ga 6bvae orpaHMyeHa. beHYUMapKbT e obWMpeH nasapeH MHAEKC, KOMTO He
NpaBu OLEHKA U He BKAOYBA KOMMNOHEHTU B CbOTBETCTBME C EKONOTUYHUTE XapPaKTEPUCTUKM
W CNnefoBaTesIHO He e CbobpaseH C eKONIOMMYHUTE XapaKTePUCTUKU, NOMNynspusmMpaHu oT

noadoHAa.

Mpouec Ha ynpasneHue: MoadoHALT uWHTerpupa akTopuTe 3a YCTOMYMBOCT B
WHBECTULMOHHUA CU NPOLLEC, KAaKTO € OMWcaHo no-noapobHo B pasgen ,YCTOMUYMBO
nMHBecTpaHe” Ha MpocnekTa. MHBECTULMOHHUAT €KUM aKTUBHO ynpasaasa nopTtdeinna Ha
noadoHO0BETE, KAaTO M3M0A3Ba NOAXOA, OCHOBAH HA GpaKTopu (OT A0y HArope), YMATo Len e
0a nsbepe Han-aTPaKTUBHUTE aKLUMKM Ha Ba3aTa Ha MHAMKATOP Ha Temna, CTOMHOCT, pa3mep,
HMCKa BOMIAaTUAHOCT M KayecTBo. MNoadoHabT ce cTpeMu fa NocTUrHe pesynaTaT 3a ESG oT ceos
noptdeiin, KOMTO e No-ronsim oT TO3M Ha beHumapkKa.

Kakeu ca cebp3sawjume enemMeHmMu HA UHEECMUUUOHHAMA cmpameausi, U3non3eaHu 3a
uszbop Ha uHeecmMuyuume 3a MOCMuU2aHe HA 6CAKA OM eKos02U4YHUMe Uau coyudaHume
Xapakmepucmuku, nonyAsapu3upaHu om mo3su puHaHcoe npodykm?

BCWUKM LieHHM KHUXKA, AbpaHKu B nogdoHaa, nogaexaT Ha Kputepuute 3a ESG. Tosa ce noctura upes
M3non3BaHeTo Ha cobcTeeHaTa meToaonorua Ha Amundi u/unm nHpopmaumsa 3a ESG Ha TpeTu cTpaHu.

NoadoHABLT MbPBO NpUAara NOAUTUKATA 3a M3KAOYBaHe Ha Amundi, BKAlOYBaLLa cnegHUTe npasuna:



Ho6pure
yrnpaBrieHCKHN
NPaKTUKN BKIKO4YBaT
CTPYKTYpU 3a
yrnpaBneHue Ha
3BYyKa, OTHOLLEHUS
Mexay
cny>xutenure,
Bb3HarpaxmneHve
Ha nepcoHana u
cnasBaHe Ha
OaHBbYHOTO
obnarane.

- 3aKOHOBM M3KAOYEHWUA OTHOCHO MPOTMBOPEUYMBM OPBKMA (MPOTUBONEXOTHU MUHM, KACETbYHU
60MbBU, XMMUUYECKN OPBKMA, BUONOTUYHN OPBKUA U OPbXKUA C 0beaHEH ypaH U Ap.);

- KOMMNaHWK, KOUTO CEPMO3HO M MHOFOKPATHO HapyLllaBaT eauH UAM HAKOIKO OT 10-Te npuHUMNa Ha
Global Compact, 6e3 A0CTOBEPHU KOPEKTUBHN MEPKMU;

- CEKTOpPHUTE U3KAoYeHMA Ha rpynata Amundi OTHOCHO BbraMwaTa 1 ToToHa (NogpobHOCTM 3a Tasu
NOANTUKA Ca HaiMYyHKM B OTroBOpHATa MHBECTMLMOHHA NOAMTMKA Ha Amundi, AoCcTbNHA Ha yeb caliTa
www.amundi.lu).

MoadoHaBbT KaTo 06BbP3BALL, €/1eMeHT Lean Aa MMa No-BUCOK pe3ynTaT 3a ESG ot pesynTaTta 3a ESG
Ha nHaekca MSCI EMU.

Kputepuute 3a ESG Ha noadoHaa ce npunarat 3a NoHe:

® 90% OT aKkuMnUTe, U3Ja[EHU OT roOSIeMM KOMMNAHUM 33 KanuTanmsauma B PassuTH AbPKaBU; ObTOBU
LEHHU KHWXKA, UHCTPYMEHTU HA MapuyHWA Masap C KpeauTeH PenTUHI OT MHBECTULMOHEH KNac; U
CyBepeHeH AbAT, U3gafeH OT Pa3BUTUTE AbPrKABY;

® 75% OT aKuMnTe, U3JafeHN OT roemm KOMMaHUM 32 KanuTan3auma B AbprKaBy C HOBOBb3HUKBALLN
nasapu; akuuu, U3gageHu OT KOMMAHMM C Majka U cpefHa KanuTaauv3auma BbB BCAKA ObPXKaBa;
ABTOBU LLEHHW KHUXKA U MHCTPYMEHTM Ha NapuYHMA Nasap C KpeauTeH PEUTUHT 38 BUCOKA OXOAHOCT;
M CyBepeHeH Abr, U3afeH OT AbPXKaBu C HOBOBb3HMKBALLM Na3apu.

Bbnpekn TOBa WHBECTUTOPUTE C/leABa Aa OOBbPHAT BHUMAHME, Ye MOXKe [a He e MNPAKTUYeCKu
BBH3MOXKHO Aa ce U3BbpLM aHanM3 Ha ESG B 6poit, B 6M30CT A0 NapUyHKU CpeacTBa, HAKOM AepuBaTu
M HAKOW CXeMM 33 KOJIEKTUBHO MHBECTUPAHE, MO CbLUMTE CTAHAAPTU, KAKTO NPU APYruTe MHBECTULMMN.
MeTogon0rmMATa 3a UsuncnsBaHe Ha ESG HAMa fa BKAOYBA T€3M LLeHHW KHWUXKA, KOUTO HAMAT PEUTUHT
3a ESG, HMTO napu B H6poit, B 6A1M30CT A0 NAPUYHM CPEACTBA, HAKOW AEPUBATU U HAKOU KONEKTUBHMU
WHBECTULMOHHU CXEMU.

OcBeH TOBa, KaTo ce MMa Npeasua MUHUMANHUAT aHFAXKMMEHT OT 10% OT yCTOMUYMBUTE MHBECTULLUM C
eKonornyHa uen, nogdoHABLT MHBECTUPA B APYMKECTBA 3@ MHBECTUPaHEe, CYMTaHM 3a ,Hal-7obpu
M3NBAHUTENN”, KOraTo ce Bb3N03BaT OT HaW-A06paTa oLeHKa B Ton Tpu (A, B unun C oT ckana 3a oueHKa
oT A 10 G) B CBOA CEKTOP 3a NOHE eAUH MaTepuasieH eKoorMYeH Uan coumaneH Gaktop.

Kakve e noemusam muHumaneH npoyeHm 3a HamansAaeaHe Ha obxeama Ha uHeecmuyuume,
Koumo ce ezemam npedeud npedu npusnaz2aHemo Ha ma3su UHeeCmuyuoHHa cmpamezun?

HAma noet MmnHMManeH npoueHT 3a NoadoHaa.

Kakea e nonumukama 3a oyeHKa Ha dobpume ynpaeneHCKU NpaKkmMuKu Ha Opyxecmeama, 8

Koumo ce uHeecmupa?
Hue pasuntame Ha meTogonorusaTa 3a oueHKa Ha ESG Ha Amundi. OueHKaTa Ha ESG Ha Amundi ce
6a3m1pa Ha pamKa 3a cobCcTBeH aHanM3 Ha ESG, KoaTo B3ema npeasuz 38 obwm u cneunduyHmM 3a cektopa
KpUTEPUU, BKAOYUTETHO KPUTEPUUTE 3a ynpaB/ieHMe. B ynpaBAeHCKOTO M3MepPEHNE HUE OLeHABame
CNocobHOCTTa Ha eMWUTEeHTa Aa ocurypu edeKTMBHA KOPMOpaTMBHA YNpPaB/AEHCKa pPamKa, KoaTo Aa
rapaHTMpa, 4e TOW Lie WM3MbAHW ABArOCPOYHUTE CU Uenn (Hanp. rapaHTUMpaHe Ha CTOMHOCTTA Ha
eMUTEHTa B Ab/AFOCPOYEH NNaH). PasrnexaaHnTe NoaKpUTEPMM 3a ynpasaeHuKe ca: CTPYKTypa Ha bopaa,



PasnpepneneHunerto
Ha aKTUBUTE
onucea gana Ha
MHBECTULNUTE B
KOHKPETHWN aKTUBW.

CbobpaseHu ¢
TaKCOHOMUATA
JEeNHoCcTN ce
n3passBaT KaTo
Osn oT:

— o6oporT,
oTpassiBaly gena
Ha npuxoguTe oT
€KOJOrNYHn
JENHOCTU Ha
Apy>xecTeaTta 3a
MHBECTUpaHE

— KanutanoBuTte
pa3xoau (CapEx),
nokassaLumu
3erneHuTe
WHBECTMLUN,
HanpaBeHW OT
ApyxecTBaTa, B
KouTO ce
WHBECTMPA,
Hanpumep 3a
npeMmnHaBaHe KbM

3eJieHa MKOHOMUKa.

- onepaTtuBHUTE
pa3xoau (OpEx),
oTpassiBalu
3eneHuTe
onepatuBHU
JENHOCTU Ha
Apy>xecTeaTta 3a
MHBECTUPAHE.

OZMUT N KOHTPO/, Bb3HArpa*kaeHue, NpaBa Ha akUMOHEPUTEe, eT1Ka, aHbYHM MPAKTUKK M CcTpaTerus 3a
ESG

CKanata 3a pelTUHr 3a ESG Ha Amundi cbabpika cegem Knaca B guanasoH oT A go G, KbaeTo A e Hau-
£06puaT, a G — Hal-NoWKMAT PelTUHT. KomnaHuute ¢ peiTMHT G He ce AONycKaT B HawaTa coepa Ha

MHBECTUPAHeE.

5 KakBo e pasnpegeneHneTo Ha akTMBUTE, NNaHUPAHO 3a TO3M GMHAHCOB NPOAYKT?

Halt-manko 75% OT nHBecTMUMUTE HA noadoHaa we 6bAaT M3MO0A3BAHU 33 MOCTUrAHE Ha
€KOJIOFTMYHUTE UAW COLMANTHUTE XapaKTePUCTUKKU, NPOMOTMpPaHK oT noadoHAa, B CbOTBETCTBMUE C
06B8bP3BaALLMTE €1EMEHTU Ha MHBECTULMOHHATA cTpaTerma Ha nogdoHaa. OcseH ToBa NogdOHALT
ce aHraxupa fa tma MmHUMym 10% ycTomumMBmM MHBECTULMM B CbOTBETCTBME € TabanuaTta no-gony.
MHBecTMumMmMTE, CbobpaseHun c Apyrn XxapakTepuctnkn Ha E/S (#1B), wie npeacrasnssar pasavkarta
MeXAy AeUCTBUTENHMA OAN HA WHBECTUUMUTE, CbBNAZALM C €KONOTMYHUTE MM COUMANHUTE
XapaKTepucTukM (#1) n gencTBUTENHUA AAN HA YCTONUYUBUTE UHBECTULMM (#1A).MnaHMpaHUAT gan
Ha OPYyruTe eKONOTMYHU MHBECTUUMU NpeacTaBnsBa MMHUMYM 10% (i) 1 MoXe Aa ce MPOMEHMU,
KaTo [eicTBUTENHMTE nponopumMmM Ha o6Bbp3aHMTE C TaKCOHOMMATA W/UAKM  couManHUTe
WHBECTULUMM Ce yBenYaT.

CbobpaseHu c TaKCOHOMUATA

MwuH. 0%

#1A YcToiumeu
MwuH. 10%

#1B [lpyrv XxapaKTepUCTUKM Ha
E/S

MHBecTnumnmn

#2 Opyrn
Makc. 25%

#1 CbobpaseHm C XxapaKTepUCTUMKUTE Ha E/S BKIOYBAT MHBECTULMUTE HA GUHAHCOBUA NPOAYKT, U3NON3BAHU 33
nocTUraHe Ha eKONIOTMUYHUTE UIU COLMANHUTE XapaKTEPUCTUKM, MONYNAPU3NPaHU OT GUHAHCOBUA NMPOAYKT.

#2 [pyru BK/1OYBA OCTAHAINTE MHBECTULIMM Ha GUHAHCOBUA NPOAYKT, KOUTO HE Ca CbOBPA3EHN HUTO C EKONOTUYHUTE
WA COLMANHUTE XapaKTePUCTUKM, HUTO ca KBaANOULMPAHU KaTo YCTOMYMBU UHBECTULLUMN.

KateropuaTa #1 CbobpaseHu ¢ xapaktepuctukute Ha E/S obxsalua:

- NopkaTeropuaTa #1A YcTtoMumBm 06xBalLaLLa YCTONYMBUTE MHBECTULMWN C EKOIOTUYHW UN COLMANHM LeNN.

— NogakaTeropusnTa #1B Apyru xapaktrepuctukn Ha E/S ob6xBalua MHBECTULMKUTE, CbOBPA3EHM C EKOIOTUYHUTE UK
COLMANIHUTE XapaKTEPUCTUKM, KOUTO He ce KBaNndULUMpaT KaTo YCTOMYNBU MHBECTULIUN.

Kak u3snonszeaHemo Ha Oepueamu nocmu2d eKosno02UYHUME UuAu coyuanHume
XapaKkmepucmuku, nonyaapusupaHu om ¢uHaHcosus Npodykm?

JepuBatute He ce M3NOA3BaT 32 MOCTUTAHE HA EKONOTMYHUTE U COUMANHWUTE XaPaKTEePUCTUKM,

nonynapusnpaHmn ot nogdoHaa.



AKTUBMpaHeTo
Ha AeuHoCTH
ANPEKTHO
Nno3BosisiBa Ha
Apyrn oenHoctun
na umart
3HauyuTEeneH
nNpUHOC 3a
eKomnorn4yHa uen.
MpexogHuTe
AenHoCcTun ca
AerHoCTH, Npu
KOUTO BCe Ol He
ca Hanu4Hu
anTepHaTuBM 3a
HUCKM
BbIMepoaHu
emMuncun, Ho cpeq
apyrute Te
npuTexasaT HMUBaA
Ha eMucum Ha
NapHUKOBU
rasose,
CbOTBETCTBALLN
Ha Han-gobpute
pesyntaru.

[o KakBa MMHMMANHa cTeneH ca YCTOMUYMBUTE MHBECTULMU C €KOJIOTMYHA uen
Ccbobpa3eHun ¢ TaKcoHoMmmMATa Ha EC?

KbM MomeHTa nogdoHABLT HAMA MUHMMANEH aHTaXMMeHT 33 YCTOMYMBM WMHBECTULMMU C
eKo/siorMyHa uen, cbobpaseHn ¢ TakcoHommaTa Ha EC. MoadoHAbT He ce aHraxkupa Aa npasu
CbOTBETCTBaLlLM Ha TaKCOHOMUNATA MHBECTULUUNN B U3KOMNaeMU rasose VI/VII'IM AQpeHa eHepreTuka,
KaKTO e MACTPUMpPaHO No-A0/Y. Bbnpekn ToBa, KaTo YacT OT MHBECTULMOHHATA cTpaTerus, Ton
MOe [a UHBECTUPa B APYKECTBA, KOUTO CbLLO Ca aKTUBHU B Te3n oTpacan. Taknsa MHBECTULINN
morar ga 6baat uamn ga He 6baaT CbobpaseHn c TaKCOHOMMATA.

WHBecTMpa M GUHAHCOBUAT NPOAYKT B AENHOCTU, CBbP3aHU C U3KOMaemuTe rasoBu ropuea
n/vnu agpeHaTa eHepreTMKa, KOMTO €a B CbOTBETCTBUE C TAKCOHOMMATA Ha ECL?

O Aa:
[0 B uskonaemute rasosu ropusa [ B agpeHaTa eHepreTMKa
He

Jleeme 2paguku no-dony nokazeam 6 3eneHO MUHUMAAHUA MPOYeHmM uHeecmuyuu, Koumo
cbomeemcmeam Ha makcoHomusama Ha EC. Tvii Kamo Hama nodxodauwia memodono2aus 3a onpedessHe
Ha cbomeemcmeuemo ¢ MAKCOHOMUAMA Ha cyeepeHHUMe obauzayuu*, novpeama 2paguKka nokased
cbomeemcmeuemo ¢ MAKCOHOMUAMA 6b8 6Pb3KA C 6CUYKU UHBeCMUyuu Ha puHaHcoeus npodyKkm,
BK/IOYUMeENHO cysepeHHUMe obnauzayuu, 0oKamo emopama 2padguKka MoKazed cbomeemcmeuemo ¢
MAaKcoHOMUAMA camo Mo omHouwleHue HA UHeecmuyuume 8b8 (hUHAHCOB8UA MPOOYKM, pa3AuUYHU om
cyeepeHHUmMe obauzayuu.

2. CbOTBETCTBME C TAKCOHOMMATA Ha
WMHBECTULMM C U3K/IHOYEHME Ha
cyBepeHHuTe obanraymm™

1. CboTBETCTBME C TAKCOHOMMATA HA
WMHBECTULUMU, BKIHOUYNTENHO
CcyBepeHHu obanraumm™

0% 0%

= CbobpaseHu c TakcoHomusTa (6e3
M3KoMNaemu rasoBe U AAPeHa eHepreTuka)
= HecbobpaseHu c TakcOHOMMATA

= CbobpaseHu ¢ TaKcoHoMUATA (6e3 n3Kkonaemu
rasose v AfpeHa eHepreT1Ka)
= HecbobpaszeHu ¢ TakcoHOMUATA

Tasu rpaduka npeacrasnasa 100% ot obwute uHBECTULUN**

* 30 yesiume Ha me3u 2paguKu ,,cysepeHHUMe 0b6au2ayuUU“ ce CbCmosam 0m 8CUYKU Cy8epeHHU eKCrno3uyuu
** To3u npoueHm e yucmo UHOUKaMUB€eH U Moxe 6a eapupa.

1 [lefiHOoCTUTE, CBBP3AHM C U3KOMAEMMUTE rasoBU ropvBa W siapeHaTa eHepreTuka, we 6baaT B CbOTBETCTBME C TakcoHoMusTa Ha EC camo korato
[OOMNPUHAacST 3a orpaHW4aBaHe Ha U3MEHEHNETO Ha KnumaTa (,CMek4aBaHe Ha U3MEHEHWNETO Ha KnMmaTa“) U He HaHacsAT 3Ha4YMTeNHW Bpeaun Ha HUKOS
OT Uenute Ha TakcoHomusiTa Ha EC. MbnHWUTE KpuTepum 3a UKOHOMUYECKM AEMHOCTU, CBbp3aHuM C M3KonaemMuTe ra3oBW ropuBa U sgpeHaTa
eHepreTuka, KOMTO OTFOBapAT Ha TakcoHoMusiTa Ha EC, ca onpegenexu B flenermpax pernameHT (EC) 2022/1214 Ha KomucusaTa.



Kakve e MuHumasaHuam 0an Ha uHeecmuyuume e HPEXOOHU U akmusupawu deiiHocmu?

nOAd)OHLI,'bT HAMa MUHUMaNEH AN Ha UHBECTUPaHe B NpexoaHn Uan akTuBupalim ,CI,EViHOCTM

KaKbB € MUMHUMANHUAT AAN Ha yCTOﬁ‘-IMBMTe UHBECTULUU C €eKOZNIONn4Ha uen, Komto

rd
/4. | He ca B CbOTBeTCTBMEe C TaKcoHOMUATa Ha EC?

ca

YyCTOMYNBU .
NHBECTULIMM G MoadoHABT We MMa MMHUMANEH aHraxkumeHt ot 10% OT ycToMuMBUTE MHBECTULUMK C

eKornorMyHa uern, €KOJIOTMYHa e, KaTo HAMA [ Ce aHra*kmpa ¢ TAXHOTO CbOTBETCTBUE C TAKCOHOMMATA Ha EC.
KOSITO He B3emMa

npeasng

KpuUTepuuTe 3a

€KOJI0rn4Ho

yCTON4MBK .

MKOHOMUYECKU KaKbB € MUHUMANTHUAT AN HA COLMUANHO YCTOMUYMBUTE MHBECTULUMU?

JENHOCTN CbrnacHo

TakCOHOMUSITA Ha
EC MoadoHABT HAMA MUHUMAJTHO onpeaesieH MUHUMA/EH Aan.

5 KakBu MHBecTUUMM ca BKAKOYEHU B ,H2 [pyru”, KakBa e uenta Mm v Aaam mma
.| HAKAKBUM MUHUMATHU €KOJIOTMYHN MU COLMANHU NPeAnasHN MepKu?
A

B ,#2 [pyrn“ ca BKAHOYEHW NAaPUYHU CPeaCTBa U MHCTPYMEHTU 3a Lie/ITe Ha YNpaB/eHMeTo
Ha PUCKa OT IMKBUAHOCT U nopTdeina. Te moxKe Aa BK/IOUYBAT U LEHHU KHUXKA, KOUTO HAMAT
penTuHr 3a ESG, 3a KOMTO AaHHUTE, HeobxoAuMmu 3a M3MepBaHe Ha A0O6MBaHETO Ha
€KOJIOTMYHU NN COUUATHU XapPaKTEPUCTUKU, HE Ca HA/TUYHW.

[Danu KOHKpeTeH UHAEKC e onpeaenieH KaTto pedepeHTeH 6eHumapK, 3a aa ce
onpeaenu ganu To3n GUHAHCOB NPOAYKT € Cbobpa3eH C eKoNnornuHute u/unm
couManHUTe XapaKTePUCTUKKU, KOUTO nonynapusmpa?

A

PedepeHTHUTE Tosu noadoHA, HAMa onpeaeneH KOHKpeTeH MHAEKC KaTo pedepeHTeH BeHUmapK, 3a Aa ce
GeHumapkoBe ca onpeaenn Aann To3n GUHAHCOB MPOAYKT e CbobpaseH C eKOJIOrMUYHUTE, UAK CoLManHuTe
MHAGKCH 3a XapaKTePUCTUKM, KOUTO NONYNApU3nNPa.

“3MepBaHe ganu

drHaHcoBUAT

NpoAyKT noctura

EKONOTMUHNTE WU Kak pedpepeHmHuam 6eHYMapK HenpeKbCHAMO cbomeemcmed HA 6CAKA om
counanHuTe eKosl02uUYHUMe Uunu coyuanaHume XapakKmepucmuKu, peKnamupdHu om ¢uHaHcosus
XapaKTepuCTUKM

apakTepuc ’ npodykm?

KOWTO

nonynspuampa. Hama

Kak da ce ocuz2ypu cbomeemcmeue Ha UHBeCMUUyUoOHHamMa cmpameaus ¢ memodosoz2uama
Ha uHOeKca Ha NocmosHHa basa?

Hama



Mo Kakve Ha4yuH onpedeneHUAM UHOEKC ce pas3nu4yasd om CbomeemHusa WUPOK nasapeH
UHOeKc?
HAama

Kvde moxe Oa ce Hamepu memoooao2uama, U3nonA36aHaA 3d U3YUCAABAHEMO Had
onpedesneHus UuHoeKkc?
Hama

Kbae mora ga Hamepsa noBeye KOHKpeTHa MHGOpMaLUA 33 NPOAYKTA OHNAH?

NoBeue KOHKpeTHa uHPoOpmauuAa 3a NPOAYKTa MOXKeTe Aa HamepuTe Ha yeb caiTta:
www.amundi.lu



YcToiumBara
MHBECTULUMA
03HayaBa
MHBECTULMA B
CTONaHCKa AeNHOCT,
KOATO gonpuHacA 3a
nocTUraHe Ha
eKonoruyHa nam
coumanHa uen, npu
ycnosue ye
WMHBECTULMATA He
3acAra 3HayMTenHo
NoCTUraHeTo Ha
€K0JI0TUYHa Unn
coumanHa uen, a
OpYKecTBaTa, B
KOWUTO ce MHBECTUPa,
cnepBat gobpu
yrpaB/ieHCKN
NPaKTUKN.

TakcoHomuATa Ha EC

e cucTema 3a
Knacuouumnpare,
onpegeneHa B
PernameHT (EC)
2020/852, 3a
yCTaHOBfABaHe Ha
CMUCBK C
€KOJIOTUYHO
ycToMumnsuUTe
MKOHOMMYECKU
AenHocTu. Tosn
PernameHT He
BK/IHOYBA CMUCHK Ha
COUMaANHO
ycToiumnsuTe
MKOHOMMYECKHU
OeHOCTU.
YcTtoiunsute
WMHBECTULNN C
€Ko/IorMYHa uen
morar ga 6bvaar
CbrnacyBaHu c
TAaKCOHOMMATA UK
He.

e
¥

MpeaaoroBopHo onoBecTABaHe Ha Wab1oHU 3a pMHAHCOBUTE NPOAYKTU, MOCOYEHM B UieH 8, naparpadwm 1,
2 1 2a, ot PernameHT (EC) 2019/2088 1 uneH 6, nbpeu naparpad, ot PernameHTt (EC) 2020/852

HanmeHoBaHue Ha npoAykKTa:
AMUNDI FUNDS EUROLAND EQUITY RISK PARITY

UpeHTudUKaumoHeH Ko Ha npaBHUA

CyOeKT:
222100TM3VJIBCM4GPK90

EKONOrMYHU U/UNK coumnanHu XapaKTepUCTUKU

To3n prMHAHCOB NPOAYKT MMA /iU LieN 3a YCTOMUUBU UHBECTULIUKN?
o0 Da ® X He

ToBa e HanpaBu MUHUMYM
YCTOMYMBU MHBECTULUUN C €KONOTUYHA
uen: %

ToBa nonynapusupa
eKkonornyHute/coumnannHurte (E/S)
XapaKTEePUCTUKU 1 BLMPEKM Ye HAMA
3a Len YCToMYMBa MHBECTULUSA, Liie
MMa MUHUManeH aan ot 10 % ot
YCTONYMBUTE MHBECTULIUN

B MKOHOMMUWYECKHN AGVIHOCTM, KOUTO
= KBal]Md)MLI,VIpaT KaTO €KOJIOrnM4HoO
VCTOI\/‘NMBM CbrNaCHO TaKCOHOMUATA

Ha EC
C €K0JIOTUYHa Len B

WKOHOMMWYECKUN AeMHOCTU, KOUTO
ce KBanuoduumpaT KaTo
€KOJIOTMYHO YCTOMUYMBU CbINACHO
TakcOHOMMATA Ha EC

B MIKOHOMMUYECKU AENHOCTH,
KOWUTO He ce KBa/InpuumpaT KaTto
€KOJIOTMYHO YCTOMUYMBU CbINACHO
TakcoHomuATa Ha EC

C eKOI0TMYHa Len B
MKOHOMMYECKM AEMHOCTU, KOUTO
He ce KBa/IMPuULMpaT KaTo
€KOI0MMYHO YCTOMYMNBU CbINIaCHO
TakcOHOMMATA Ha EC

CbC coumanHa uen

Tosa nonynapusnpa E/S
XapPaKTEePUCTUKUTE, HO HAMA Aa
HanpaBy HUKAKBU YCTOMUYUBMU
MHBECTULUU

ToBa e HanpaBn MUHUMYM YCTOUUYUBMU
MHBECTULIUK CbC COLMANHA Len: %

KakBu eKonorMuHu u/vam coumanHmn XxapakTepucTMKu ce nonynapusnpar ot
TO3U PUHAHCOB NPOAYKT?

MoadoHABT NONYAAPU3UPA EKONOTUYHUTE U/MAN COUMANHUTE XapPaKTEPUCTUKM, KaTo Lenm
A3 WMma no-BMCOK pe3yntat 3a ESG or pesyntata 3a ESG Ha wmHgekca MSCI EMU
(,BeHumapka“). Mpu onpeaenaHe Ha pesyntaTta 3a ECK Ha cybdoHaa 1 Ha CpaBHUTENHUA
nokKasaTen, NOCTUrHaTUTe pe3ynTatm no otHoweHune Ha ECK ce oueHABaT Ypes cpaBHABaAHEe
Ha cpegHUTe NOCTUIHATM PEe3yATaTU Ha OafeHa LUEHHA KHUra CNPAMO MOCTUMXKEHUATA B
bpaHWwa Ha HeWHMA u3aaTes, BbB Bpb3Ka C BCcAKAa OT Tpute ECK XapaKTepuUCTUKM Ha
€KOJIOTMYHOTO, COLUMAZHOTO U KOPMOpaTMBHOTO ynpaBiaeHue. beHumapkbT e oblupeH



UHpukaTtopuTe 3a
YyCTOMYMBOCT
n3mepBarT Kak ce
nocrurat
€KOMOrMyH1TE MInm
coumanHuite
XapaKTepUCTUKM,
nonynsipusnpaHn
OT hnHAHCOBMSA

NMPOAYKT.

nasapeH MHAOEKC, KOWTO He NpaBWM OLLEHKA W He BK/OYBA KOMMOHEHTU B CbOTBETCTBME C
€KONOTMUYHUTE U/UAN COLMANHUTE XapaKTEPUCTUKM U CNefoBaTeNHO He e cbobpaseH C
XapaKTepPUCTUKUTE, nonynapusnpaHn ot noadoHaa. He e onpeaeneH pedepeHTeH
6eHuMapkK 3a ESG.

Kakeu nokazamenu 3a ycmoiiyugocm ce u3nosn3eam 3a usmepeaHe HA nocmuzaHemo Ha
8CAKA OM eKos102U4HUMe UAu coyuanaHume XapakmepucmuKu, nonyasapusupaHu om mosu
¢uHaHcos npodykm?

MN3non3BaHMAT MHAMKATOP 3a YCTOMYMBOCT e pe3ynTaTbT 3a ESG Ha nopdoHpa, KOMTO ce M3mepsa
cnpamo pesyntaTta 3a ESG Ha 6eHumapKa Ha noadoHAaa.

Amundi e pa3paboTun cBoi cobcTBeH Npouec 3a onpeaensHe Ha pedTUHT 3a ESG Bb3 ocHOBa Ha noaxoaa
,Han-no6bp B cBOA Knac”. PelTUHIUTE, aganTMpaHM KbM BCEKM CEKTOP Ha AEWHOCT, MMaT 3a Uen Aa
OLEeHAT AMHAMMKaTa, NPU KOATO GYHKLMOHUPAT ApYKecTBaTa.

PeinTuHrbT 33 ESG Ha Amundi, KOMTO ce M3non3Ba 3a onpeaensHe Ha pesynTaTa 3a ESG, e konnyecTseH
pe3ynTaT 3a ESG, npeacTaBeH B ceieM Kaaca B AMana3oHa oT A (CbBKYMHOCT € Han-106pu pesyntatu) fo
G (Han-nowmn). B ckanata Ha Amundi 3a peiTuHr 3a ESG ueHHUTE KHUXKA, MPUHAANENKALM Ha CMMCBKA C
U3K/OYEHUSA, CbOTBETCTBAT Ha G. 33 KOPNOPATUBHU EMUTEHTU NOCTUTHATUTE PE3YNTATU MO OTHOLIEHUE
Ha ESG ce oueHsBaT rnobasHO M Ha CbOTBETHOTO HMBO HAa KPUTEPUWM Ype3 CPaBHEHWE CbC CpeaHuTe
MOCTUrHATU PE3yNTaTK B OTPAChAa Ype3 KOMOMHALMATA OT TpUTe U3mepeHus Ha ESG:

- EKonornyHo MsamepeHue: uscnensa CNnocobHOCTTa Ha eMUTEHTUTE A KOHTPOMPAT CBOETO MPAKO U
KOCBEHO EKOJIOTMYHO Bb3AENCTBME, KaTO OrpaHM4yaBaT CBOATA KOHCYMaUWMA Ha eHeprua, HamanasaTt
eMUCUMUTE CM Ha MapHUKOBM rasose, GOPAT ce cpelly M34eprnBaHETO Ha pecypcute M onassaT
6ropasHoobpasueTo.

- CoumanHo M3mepeHue: M3MepBa KakK eMUTEHTBLT QYHKLMOHMPA MO OTHOLEHWE Ha ABe PasvyHK
KOHUENUMKU: cTpaTerMata Ha eMUTEHTa 3a Pa3BUTUE HAa HErOBMA YOBELLKM KanwuTan M 3a4UTaHETO Ha
YOBELLKWTE NPaBa KaTo LAo;

- YnpaBneHcKo uamepeHune: Taka ce oueHsABa CNOCOBHOCTTa Ha eMUTEHTa Aa OCMIypu OCHOBAaTa 3a
epeKTUBHA KOPNOPATUBHA YNPaBAEHCKA paMKa U fia reHepupa CTOMHOCT B AbAFOCPOYEH NAaH.

B meTogmonoruaTa, npuaaraHa ot peiTtuHra 3a ESG Ha Amundi, ce nsnonssat 38 Kputepusa, KOUTO ca Un
reHepuyHn (0BWM 3a BCUYKMU OPYIKECTBA, HE3aBUCMMO OT TAXHATA AEMHOCT), uau crneunduyHu 3a
CeKTOpa, NpeTerfieHn cnopes, CeKTopa U pasriefaHn No OTHOLWEHWE Ha Bb3LEeNCTBMETO UM BbPXY
penyTaumaTa, onepatuBHaTa edEKTUBHOCT W pasnopenbute nNo OTHOWEHME Ha AafeH eMUTEHT.
PeliTuHruTe 3a ESG Ha Amundi BeposATHO e 6baaT u3paseHun rnobanHo upes Tpute namepeHmns Ha E, S
1 G WY NOOTAENHO BbPXY BCEKU EKONOTMYEH UK coLmaneH dakTop.

3a noseye MHOOPMALMA OTHOCHO pe3ynTaTuTe n Kputepumnte 3a ESG BuKTe PerynatopHata geknapauus
3a ESG Ha Amundi, Hann4yHa Ha agpec www.amundi.lu

Kakeu ca yenume Ha ycmoliyusume uHeecmMuyuu, Koumo ¢uHaHcosuam npodyKkm
Yacmuy4Ho eb3HamepsAsa 0a Npou3eexdd u Kak ycmoliyueomo uHeecmupdaHe donpuHaca 3a
mesu yenu?



OcHOBHUTE
HebnaronpusTHU
Bb34encTBuA ca
Hal-3HaAYUTENHUTE
HeraTuBHU
Bb3EeNCTBUS Ha
MHBECTULIMOHHUTE
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dakTopuTe 3a
YCTOMYMBOCT,
CBbp3aHu C
€KOMOorn4yHuTe,
couunanHute n
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BbMPOCKH, CbC
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YOBELLKMTE Nnpasa,
C Bbnpocute,
CBbp3aHu C
npoTMBOLENCTBNET
0 Ha Kopynuusita u
npoTMBOLENCTBNET
0 Ha nogkynure.

Llennte Ha ycTOMYMBUTE MHBECTMLMM Ca [a Ce WHBECTMPA B APYKECTBA 3a MHBECTMPAHe, KOWUTO ce
CTPEMAT Aa OTroBapAT Ha 4Ba KpuUTepua:

1) aa ce cnaseat Hal-4O6PUTE EKONIOTUYHMN U COLMANHMN NPAKTUKK; U

2) pa ce u3barea M3paboTBaHeETO HA MPOAYKTU WM MPELOCTaBAHETO Ha YC/Iyru, KOWUTO BpeasT Ha
OKO/IHaTa cpefa 1 Ha obuLecTBoTO.

3a la MOXKe APYXKECTBOTO 33 UHBECTUPAHe Aa 6bae cYeTeHO 3a AONPUHACALLO 33 ropernocoYeHaTa Len,
To TpsAbBa fa 6bae ,Hal-[406bP M3NbAHMTEN” B PaMKWUTE HA CBOA CEKTOP Ha AEMHOCT 3a NOHe eguH oT
CBOMTE MATEPUAJTHU EKONOTUYHW UK COLMANHUN GaKTOoPM.

OnpeaeneHueTo 3a ,Hail-f406bp M3NbAHUTEN” ce ocHOBaBa Ha cobcTBeHaTa meToaosorus 3a ESG Ha
Amundi, ynAaTo uen e Aa U3Mepu NOCTUrHATUTE PE3yNTaTU BbB Bpb3Ka € ESG Ha faaeHo ApyKecTBO 33
MHBeCTMpaHe. 3a ga b6bae cYeTeHo 3a ,,Hali-g06bP M3NbAHUTEN, APYKECTBOTO 33 MHBECTUPAHE TPsbBa
a2 V3NbJ/IHABA HaW-1,06puTe TPW OCHOBHM peiTuHra (A, B uaun C oT ckana 3a oueHKa oT A go G) B pamKute
Ha CBOA CEKTOP 3a MOHe eAWH MaTepuaneH eKoNorMyeH WKW couuaneH dakTop. MaTtepuanHute
E€KONOTMYHU U coumanHu daktopu ce maeHTUOMUMPAT HAa HUBO cekTop. UaeHTuduumpaHeTo Ha
MaTepuanHute dakTopu ce 6a3mpa Ha pamkata Ha Amundi 3a aHanu3 Ha ESG, KoAaTo KOMBWHUMpPa
HedWHaAHCOBM JAHHWU M KAa4YeCTBEH aHa/IM3 HA CBbP3aHMUTE TEMM 33 CEKTOPA M ycTonumnBocTTa. PakTopuTe,
NMOEHTUPULMPAHU KaTO MaTepuasHu, BOSAT A0 NPUHOC OT noBeye oT 10% KbMm 06wma pesynTtat 3a ESG.
Hanpumep 3a eHepruitH1A cekTop maTepuanHn GakTopu ca: eMucum n eHeprua, buopasHoobpasme u
3ambpcABaHe, 34paBe U CUFYPHOCT, MECTHM OBLLHOCTM M YOBELLKM NpaBga. 3a No-nb/ieH obLw npernes, Ha
cekTopuTe U daKTopuUTe BUXKTe PerynatopHaTa geknapaums 3a ESG Ha Amundi, HanuMyHa Ha agpec
www.amundi.lu

3a fa ponpuHece 3a ropHUTE Lesiv, APYXKEeCTBOTO 3a MHBECTUpaHe He TpsAbBa 4a MMa 3HAYUTesNHA
eKCnosnumMa KbM AeMHOCTU (Hanpumep TIOTIOH, OPbXKUA, Xa3apT, BbrMLLA, aBMaLma, NPOMU3BOACTBO Ha
Meco, MPOU3BOACTBO Ha TOPOBE U NECTULMAN, MPOU3BOACTBO Ha NAAaCTMAcK 3a elHOKpaTHa ynoTpeba),
KOWUTO He Ca CbBMECTUMM C T€3U KPUTEPUM.

YCTOMUMBMAT XapaKTep Ha AafeHa MHBECTULMSA Ce OLeHsABa Ha HUBOTO Ha A, PY*KECTBOTO 3a MHBECTMPAHE.

Kak ycmoliyusume uHeecmuyuu, Koumo puHaHcoeuam rnpoodyKm 4Yacmu4yHO 8b3HaMepAed
0a Hanpasu, 0a He HaHecam 3HaYumMesnHU epedu HA HUKOSA eKOs102Uu4HA uau coyuanHa
ycmoiiyuea uHeecmuyuoHHa yen?

3a fa ce rapaHTupa, Ye yCTOMUYMBUTE MHBECTULMWN He HaHacAT 3HauntenHu spegm (,DNSH”), Amundi
nsnonssa gea punTopa:

* [MbpBMAT TecToB ¢duATbp 3a DNSH pasumMTa Ha MOHMUTOPUHIA Ha 33a4b/IKUTENHUTE UHAMKATOPM 3a
OCHOBHMW HebnaronpuATHM Bb3AencTBMA B npunoxkeHne 1, Tabnanua 1 Ha RTS, KbaeTo ca Ha/MyHM
CTabunHM aaHHW (Hanp. MHTeH3uTeT Ha GHG Ha Apy)KecTBaTa 3a UHBECTUPAHE) Ype3 KOMbUHauma oT
WUHOMKATOPW (Hanp. BbrNepoaeH WMHTEH3UTET) U cneumduyHu nparose wauv npaswna (Hanp. fanu
BbINIEPOSAHUAT UHTEH3UTET Ha 4 PYKECTBOTO 32 UHBECTUPAHE HEe NPUHAANEKM KbM NOCNeAHUA AeLMA Ha
cekTopa).

Amundi Beye pasrnexaa cneymPUYHUTE OCHOBHU HEBNAroNpUATHU Bb3AENCTBMA B NOAUTMKATA CU HA
M3K/toYBaHe KaTo YacT oT OTroBopHaTa MHBECTULLMOHHA NOAUTMKA Ha Amundi. Te3n U3KAYEHUSA, KOUTO
ce npwuaarat 3a onucaHuTe No-rope Tectose, 06xBalLaT caefHUTE TEMU: U3KAOUYEHMA 33 NPOTUBOPEUNBHU
OpPbXKUA, HAPYLIEHWUS Ha NPUHUMNKUTE HA TnobanHua gorosop Ha OOH, BbIANULLA U TIOTIOH.



e OcBeH KOHKpeTHUTe ¢aKTopu 3a YCTOMYMBOCT Ha MHAMKATOPUTE 33 OCHOBHM HebnaronpuaTHU
Bb34eNcTBUsA, 06xBaHaTH B NbpBua dpuntbp, Amundi aedurHupa BTopm GUATHP, KOMTO HE B3ema Npeasua,
334 b/IKUTENHUTE UHAMKATOPM 33 OCHOBHM HEBNAronpuATHM Bb34EWCTBUA, MOCOYEHM NO-TOPe, 33 Aa ce
NoTBbPAM, Y€ KOMNAHMATA HE Ce e CNPaBW/IA NO-/0LWO OT 06LLLa EKOIOMMYHA UK COLMAHa rneaHa TOUYKa
B CpaBHEHMe C APYrM KOMMaHWN B CBOA CEKTOP, KOMTO CbOTBETCTBAT Ha E€KOJIOTUYEH UM COouManeH
pes3ynTaT, No-ronsim uau paseH Ha E, KaTo ce M3non3Ba penTUHIbT 32 ESG Ha Amundi.

Kak ce s3zemam npedsud uHOuKamopume 3a HebaazonpuamHu 8b3delicmsaus 8bpxy
¢akmopume 3a ycmoliyueocm?

NHauKkaTopuTe 33 Heb6NaronpuATHN Bb3LEWCTBUA Ca B3eTW NpeaBus, KaKTo e ONucaHo Mno-rope B
nbpBUA GUATLP 3a He3HauuTenHn speamn (DNSH):

MbpeunaT dunTbp 3a DNSH pasumta Ha MOHUTOPUHIA Ha 3a4b/IKUTENHUTE UHAMKATOPU 32 OCHOBHM
HebnaronpuATHW Bb3aencTena B npunoxkerue 1, Tabnuua 1 Ha RTS, KbAETO ca HANUYHK CTabUNHK
JaHHM Ype3 KOMBUHaUMATA OT cneaHUTe MHAMKATOPU U cneuuduyHM nparose uau npasuna:

® [a MMa UHTeH3uTeT Ha CO2, KOWTO He NPUHAA/EKMN HA NOCNeAHNA AeLnn B CPaBHEHWE C ApYrn
KOMMNaHUM B CbOTBETHMA CEKTOP (BaKM CamMO 32 CEKTOPU C BUCOK MHTEH3IUTET), U

* na uma pasHoobpasune Ha bopaa Ha AMpeKTopuTe, KOeTo He NPUHAAJIEKM Ha NOCNeAHUA AeLnn B
CpaBHEHWe C ApYyrM KOMNaHMM B CbOTBETHUA CEKTOP, U

® fa 6bAaT M3UMCTEHWN BCUYKM NPOTMBOPEYMA BbB BPb3Ka C paboTHUTE YCI0BMA M HOBELLKUTE NpaBa.
* na 6bAAT U3UYUCTEHW BCUYKM MPOTUBOPEYMA BbB BPb3KAa C OMONOrMYHOTO pasHoobpasve wu
3ambpcABaHETO

Amundi Beue pasrnexaa cneunduUyHUTE OCHOBHM HeHNAronNpUATHU Bb3AEWCTBUA B NONUTUKATA CU
Ha U3K/IOYBaHe KaTo YacT oT OTroBOpHaTa MHBECTULMOHHA NOAUTUKA Ha Amundi. Te3un nskntoueHus,
KOWTO ce npwnaraT 3a OMMCaHWTe No-rope TecToBe, 06XBaLLAT CNeAHUTE TEMMU: U3KAOYEHMA 3a
NPOTUBOPEUMBU OPBIKMUA, HAPYLIEHUA Ha NPUHUMNIUTE Ha MTnhobanHua pgorosop Ha OOH, Bbrauwa m
TIOTIOH.

Kak ycmoliyusume uHgecmuyuu ca npusedeHu 8 cbomeemcmaue ¢ Hacokume Ha OUCP 3a
MHO20HAYUOHAAHUMe npednpusamus u ¢ PbkogodHume npuHyunu Ha OOH 3a 6u3sHeca u
npasama Ha Yoseka? [loopobHocmu:

Hacokute Ha OMNCP 32 mynATMHaAUMOHaNHWUTE NPeanpuATUA U PbKOBOAHMUTE NpuHUMnK Ha OOH 3a
6u3Heca 1 nNpaBaTa Ha YOBEKa Ca UHTErpMpPaHM B HalaTa METOA0N0rMMA 3a oueHKa Ha ESG. Hawwmar
cobcTBEH MHCTPYMEHT 32 OoueHKa Ha ESG oueHABa eMUTEHTUTE, U3MON3BaMKM HAIMYHWUTE AaHHU OT
HaluWTe AOCTaBYMLM HA AaHHWU. Hanpumep moaensT Mma cneunanH Kputepmm, Hapedenu ,Yyactme
Ha obLWHOCTTa M NpaBaTa Ha YOBeKa“, KOMTO Ce NpMAAraT KbM BCUYKM CEKTOPU B AOMBJAHEHUE KbM
APYTM KpUTepuK, CBbP3aHM C NpaBaTa Ha YOBEKA, BKAIOYMTENHO COLMANHO OTTOBOPHU BEpPUrM Ha
[oCTaBKa, paboTHM yCnoBMA W TPyAoOBM B3aMMOOTHOLWeHuA. OcBeH TOBa HWe M3BbpLUBame
MOHWTOPWHT 33 MPOTMBOPEYUA MMHUMYM Ha BCEKM TpM Mecela, KOeTO BKJOYBA [PYXKecTBa,
MaeHTMOUUMPaAHM 3@ HapylweHuA Ha npaBaTa Ha 4YoBeKa. KoraTo Bb3HWKHAT NpoTuBopeuwns,
aHaNM3aTopuTe Lie OLUEHAT CUTyauuATa M LWe NPUAONKAT pe3ynTaT KbM MNPOTMBOPeEYMeTo (KaTto
M3Non3BaT HawaTa cobcTBEHa METOLO0/10TMA 33 OLEHKAa) U LWe onpeaenaT Hain-gobpua HauMH Ha
fdencteue. PesyntaTuTe 3a NpoOTUBOPEYMATA Ce aKTyanM3MpaT Ha BCEKW TpM Meceua, 33 fa ce
npocneaaTt ycunmaATa 3a TeHAEHLUMN U Bb3CTaHOBABaHe



TakcoHomusasma Ha EC onpedens npuHUUmN Ha ,,HEHAHACAHe Ha 3Ha4YumesHuU 8peou”, Kamo
068bpP3aGHUMeE C MAKCOHOMUSAMA UHBeECMUyUU He mpabea 3Ha4yumesnHo 0a epedam Ha
uesume Ha MakcoHomuama Ha EC u ca npudpyxeHu om crieyugudHu Kpumepuu Ha EC.

MPUHUMNBT 33 ,,HEHAHACAHE Ha 3HAYUTENHW Bpean“ ce npuaara camo 3a Te3n MHBECTULUN,
KOMTO Ca B OCHOBATa Ha GMHAHCOBMA NPOAYKT U KOUTO ca CbobpaseHun ¢ KpuTepumTe Ha EC
33 €KOJIOTMYHO YCTOMYMBM MKOHOMMUYECKM AEWHOCTU. MHBecTMuMute B OCHOBaTa Ha
OCTaHanaTa 4acT OT To3n GUHAHCOB NPOAYKT He ca CbobpaseHun ¢ Kputepumte Ha EC 3a
€KO/IOTMYHO YCTOMYMBU MKOHOMUYECKN AENHOCTH.

BcuyKku Opyeu ycmoliyusu uHeecmuuyuu cbwo He mpsabea 0a epedam 3HAYUMENHO Ha
eKos102UYHUMeE UAU coyuaaHume yesnu.

x Danu 103U GUHAHCOB NPOAYKT B3ema npeaBuUA, OCHOBHUTE HebiaronpuaTHU
“ Bb3AeicTeua BbpXy paKTopuTe Ha yCTOMUUBOCT?

Oa, MoadoHALT B3ema nNoA BHMMaHWE BCUYUKM  33a4b/KUTE/IHW OCHOBHM

HebnaronpuATHM Bb3ZeNCTBUA cbrnacHo Mpunoxkenne 1, Tabamuya 1 oT RTS,
NPUIOKUMKN KbM CTpaTervaTa Ha MoadoHaa, U pa3umTa Ha KOMBMHALMA OT NOINTMKK 33
M3KNOYBAHE (HOPMATMBHM WU CEKTOPHW), MWHTerpauMa Ha penTnHr 3a ESG B
WHBECTMUMOHHMA NpoLLec M NOAX0AM 33 aHFaXKUpaHe U rnacysaHe:

- ns3kntousaHe: Amundi pasnonara c gedMH1pPaHn HOPMATMBHU, Ba3MpaHU Ha AeMHOCTU U
6asnpaHM Ha CeKTopW NpaBuia 3a U3K/OYBAHE, KOUTO OOXBALLAT HAKOM OT OCHOBHUTE
rnoKasaTenn 3a YCTOMYMBOCT Ha HebNaronpusaTHU Bb3AENCTBUS, M36poeHn B PeramenTa
OTHOCHO OMOBECTABAaHETO Ha MHpopMaLmA.

- MHTerpupaHe Ha ¢aktopute 3a ESG: Amundi e npuena MUHUMANHUTE CTaHAAPTU 3a
WHTerpupaHe Ha ESG, npunaraHu no noapasbmpaHe KbM TEXHUTE aKTUBHO YNPaBAABAHU
doHAoBe OT OTBOPEH TUN (C U3KAKYEHME HA eMUTEHTUTE C pPenTMHr G U no-gobpe
npeTterfeHnTe cpegHu pesyntati 3a ESG, no-BUCOKM OT NpUAOXKUMUA BeHumapk). 38-Te
KpuTepusa, U3Noa3BaHM B NoAxoa 3a onpeaensHe Ha perTuHr 3a ESG Ha Amundi, cbuio ca
npegHasHavyeHW Aa B3emaT Npeasus KA4YOoBUTE Bb3AENCTBUS BbPXy daKTopute Ha
YCTOMYMBOCT, KaKTO M KA4yeCTBOTO Ha NpeanpueToTo CMeKYaBaHe, KOETO CblLO ce B3ema
npeasuna B TOBa OTHOLLEHMUE.

- AHra)kupaHe: AHra>kMpaHeTo e MPOAbL/IKUTENEH N OPUEHTUPAH KbM LLeATa MnpoLec,
HacoYeH KbM MNOB/AUABAHE Ha AEWHOCTUTE WAM NOBEAEHMETO HA ApyXHKecTBaTa 3a
nHBecTMpaHe. Lenta Ha pgenlHOCTMTE 3a aHraXXMpPaHOCT MOXE Aa cnaga KbM Age
KaTeropuu: Ja ce aHra*kmpa eMUTEHT 3a NogobpABaHe Ha HauMHa, N0 KOMTO TOM MHTEerpupa
€KONOMMYHOTO N COLlMANHOTO U3MEPEHUNE, UM [a Ce aHTaXKMpa eMUTEHT 3a NogobpaBaHe
Ha HErOBOTO €KOJIOTMYHO Bb34ENCTBUE, COLIMANIHO Bb34ENCTBUE N Bb3AENCTBUE, CBbP3aHO
C MpaBaTa Ha YOBEKa WM APYyrM BbMNPOCKU, CBbP3aHU C YCTOMYMBOCTTA, KOUTO ca OT
CbLLLECTBEHO 3HayeHMe 3a 06Lw,ecTBoTo U rnobasiHaTa UKOHOMMKA.

- TnacysaHe: MonnTuKaTa 3a rnacyBaHe Ha Amundi oTroBaps Ha UANOCTEH aHa/M3 Ha
BCMYKM OBATOCPOYHM BBMAPOCK, KOUTO MOTAT A3 NOBAUAAT HA Cb343aBAHETO Ha CTOMHOCT,
BK/IIOYMTE/IHO MaTepUanHM BbNPOCK BbB Bpb3Ka ¢ ESG. 3a noseue MHGOpMaALMA BUKTE
NnonuTUKaTa 3a rnacysaHe Ha Amundi.

- MoHuTOpUMHr 3a npotuBopeunsa: Amundi paspaboTu cuctema 3a npocnegAsBaHe Ha
NPOTMBOPEYNA, KOATO pas3ynTa Ha TPWU BbHLIHW AOCTaBYMKA Ha JAHHMU 33 CUCTEMATUYHO
npocnegAaBaHe Ha NPOTUBOPEYUMATA U TAXHOTO HUBO HA cepumo3HocT. Cnen TOoBa TO3M
KO/IMYecTBeH noaxon ce oboraTaBa C Mo-3aabsboyeHa OUEHKa Ha BCAKO CEPUO3HO
npoTuBOpeYMe, U3BbPLLBAHA OT aHaNM3aTopu Ha ESG, n nepunogunyeH npernes Ha Herogata
esostouma. To3n noaxon ce npuaara Kbm BCUYKKM poHAoBe Ha Amundi.



3a BCAKAKBM MOKa3aHWA 33 TOBAa KaK Ce U3N0/M3BaT 33a4b/IKUTE/NIHUTE WUHAMKATOpM 3a
OCHOBHW HebnaronpuAaTHU Bb3AENCTBMA BUXKTe PerynatopHaTa geknapauus 3a ESG Ha
Amundi, HannyHa Ha agpec www.amundi.lu

I:IHe

KaKBa MHBECTMLIMOHHA CTpaTerua cneasa T03M GUHAHCOB NPOAYKT?

Uen: To3n puHaAHCOB NPOAYKT LN Aa NOCTUIHE AbArOCPOYEH KAanUTaIoB PacTex.

NHBecTnumm: NoadoHABLT MHBECTUPA NOHe 75% OT HEeTHMUTE CM aKTMBM B aKLMKM, KOUTO ca
OEHOMUHUPAHW B €BPO M Ca eMUTUPAHM OT KOMMNaHUK, BKAOYEHN B nHAekca MSCI EMU,
YyMeTo cegasnnLLLE UK OCHOBEH BusHec ce HamupaT B EBpo3oHara.

Cyb6doHaBT MOXe Aa M3Non3Ba AepuvBaTUBM 3a HaMasABaHe Ha Pas/IMYHUTE PUCKOBE U 33
e(deKTMBHO ynpaB/ieHne Ha nopTdhoanoTo.

BeHumapk: MoadoHALT ce ynpaBasaBa aKTMBHO M LLeAN A HagmUHe (cnen npuaoxumure
Takcu) uHAekca MSCI EMU (peuHBecTMpaHM HeTHM amsBuaeHTn) (,beHumapka®) 3a
npenopbyYyaHmna Nepuos Ha BNALEEHE HA aKTUBWUTE, C HWUCKA BOMATUNHOCT. BeHUMApKbLT
onpeaens chepuTe Ha UHBECTUPAHE U Ce U3MO/3BA BNOC/NEACTBME KAaTO MHAMKATOP 32 OLEHKA
Ha NOCTUTHaTUTe pe3ynTaTn oT noAdoHAa, KAKTO U 33 CbOTBETHUTE K/acoBe aKLMU Npu
N34nCNABAHE Ha TaKCUTE 3@ MOCTUIHATK pe3yaTaTh. MoadoHABT ce ynpaBasaBa CUCTEMATUYHO
6e3 orpaHN4YeHuns, CBbP3aHU CbC CTPYKTYpaTa Ha nopTdeiina, KoATo orpaHMyaBa 6eHUMapKa.
BeHUmMapKbT e oblwupeH nasapeH WHAOEKC, KOWTO He MnpaBWM OLEHKA M He BK/OYBA
KOMMOHEHTU B CbOTBETCTBME C EKONOIMMYHUTE XaPaKTEPUCTUKU U ClefoBaTe/IHO He e
CbobpaseH C eKONIOTMUYHUTE XaPaKTEPUCTUKM, MONYAAPU3MPaHM OT NoadoHAa.

Mpouec Ha vynpasneHue: [MoadoHALT uHTerpupa dakTopuTe 3a YCTOMYMBOCT B
WMHBECTULMOHHMA CW MNPOLIEC, KaKTO e onucaHo no-nogpobHo B pasgen ,YcTohumso
MHBecTUpaHe” Ha [lpocnekTa. MHBECTULMOHHUAT eKUn pasnpenena akuMuTe OT eTasoHa
cnopea TAXHaTa BOIaTUAHOCT (OT rope HaaoAy), 3a Aa u3rpaam noptdoauno, npegHasHayeHo
[la Ma Mo-HUCHK 061, PUCK B CpaBHEHME CbC 3a4aAeHnA eTanoH. NoadoHAbT ce cTpemu aa

NocTUrHe pesynTat 3a ESG oT cBos nopTdein, KOWTO e No-rofsim OT To3M Ha beHYUMapKa.

MHBecTULMOHHaTa

cTpaTterus

Hacousa

MHBECTULIMOHHUTE

pelleHns Bb3

OCHOBa Ha

¢hakTopu KaTo

MHBECTULIMOHHU Kakeu ca cevp3saujume enemeHmu HG UHEECMUUUOHHAMA cmpameaus, U3M0A36aHU 3d
B v e el u3bop Ha uHeecmuyuume 3a MOCMU2aHE HA 6CAKA OM eKO/s02UYHUMe Uau coyuanHume

Ha pucka.
XapaKkmepucmuKu, nonyaAapu3upaHy om mo3su (pUHAHCo8 NPooyKm?

BCMUKM LLeHHM KHUXKa, ObprKaHU B NoadoHAa, MoAexKaT Ha KpuTepumTe 3a ESG. ToBa ce nocTura ypes
M3no/3BaHeTo Ha cobcTBeHata meTogonorua Ha Amundi n/mnm nubopmauma 3a ESG Ha TpeTu cTpaHum.

MoadoHABLT MbPBO NpuUaara NOAUTMKATA 3a M3KAYBaHe Ha Amundi, BK/IOYBaLLA CAegHUTE NpaBuAa:



Ho6pure
yrnpaBrieHCKHN
NPaKTUKN BKIKO4YBaT
CTPYKTYpU 3a
yrnpaBneHue Ha
3BYyKa, OTHOLLEHUS
Mexay
cny>xutenure,
Bb3HarpaxmneHve
Ha nepcoHana u
cnasBaHe Ha
OaHBbYHOTO
obnarane.

- 3aKOHOBM M3KAOYEHWUA OTHOCHO MPOTMBOPEUYMBM OPBKMA (MPOTUBONEXOTHU MUHM, KACETbYHU
60MbBU, XMMUUYECKN OPBKMA, BUONOTUYHN OPBKUA U OPbXKUA C 0beaHEH ypaH U Ap.);

- KOMMNaHWK, KOUTO CEPMO3HO M MHOFOKPATHO HapyLllaBaT eauH UAM HAKOIKO OT 10-Te npuHUMNa Ha
Global Compact, 6e3 A0CTOBEPHU KOPEKTUBHN MEPKMU;

- CEKTOpPHUTE U3KAoYeHMA Ha rpynata Amundi OTHOCHO BbraMwaTa 1 ToToHa (NogpobHOCTM 3a Tasu
NOANTUKA Ca HaiMYyHKM B OTroBOpHATa MHBECTMLMOHHA NOAMTMKA Ha Amundi, AoCcTbNHA Ha yeb caliTa
www.amundi.lu).

MoadoHaBbT KaTo 06BbP3BALL, €/1eMeHT Lean Aa MMa No-BUCOK pe3ynTaT 3a ESG ot pesynTaTta 3a ESG
Ha nHaekca MSCI EMU.

Kputepuute 3a ESG Ha noadoHaa ce npunarat 3a NoHe:

® 90% OT aKkuMnUTe, U3Ja[EHU OT roOSIeMM KOMMNAHUM 33 KanuTanmsauma B PassuTH AbPKaBU; ObTOBU
LEHHU KHWXKA, UHCTPYMEHTU HA MapuyHWA Masap C KpeauTeH PenTUHI OT MHBECTULMOHEH KNac; U
CyBepeHeH AbAT, U3gafeH OT Pa3BUTUTE AbPrKABY;

® 75% OT aKuMnTe, U3JafeHN OT roemm KOMMaHUM 32 KanuTan3auma B AbprKaBy C HOBOBb3HUKBALLN
nasapu; akuuu, U3gageHu OT KOMMAHMM C Majka U cpefHa KanuTaauv3auma BbB BCAKA ObPXKaBa;
ABTOBU LLEHHW KHUXKA U MHCTPYMEHTM Ha NapuYHMA Nasap C KpeauTeH PEUTUHT 38 BUCOKA OXOAHOCT;
M CyBepeHeH Abr, U3afeH OT AbPXKaBu C HOBOBb3HMKBALLM Na3apu.

Bbnpekn TOBa WHBECTUTOPUTE C/leABa Aa OOBbPHAT BHUMAHME, Ye MOXKe [a He e MNPAKTUYeCKu
BBH3MOXKHO Aa ce U3BbpLM aHanM3 Ha ESG B 6poit, B 6M30CT A0 NapUyHKU CpeacTBa, HAKOM AepuBaTu
M HAKOW CXeMM 33 KOJIEKTUBHO MHBECTUPAHE, MO CbLUMTE CTAHAAPTU, KAKTO NPU APYruTe MHBECTULMMN.
MeTogon0rmMATa 3a UsuncnsBaHe Ha ESG HAMa fa BKAOYBA T€3M LLeHHW KHWUXKA, KOUTO HAMAT PEUTUHT
3a ESG, HMTO napu B H6poit, B 6A1M30CT A0 NAPUYHM CPEACTBA, HAKOW AEPUBATU U HAKOU KONEKTUBHMU
WHBECTULMOHHU CXEMU.

OcBeH TOBa, KaTo ce MMa Npeasua MUHUMANHUAT aHFAXKMMEHT OT 10% OT yCTOMUYMBUTE MHBECTULLUM C
eKonornyHa uen, nogdoHABLT MHBECTUPA B APYMKECTBA 3@ MHBECTUPaHEe, CYMTaHM 3a ,Hal-7obpu
M3NBAHUTENN”, KOraTo ce Bb3N03BaT OT HaW-A06paTa oLeHKa B Ton Tpu (A, B unun C oT ckana 3a oueHKa
oT A 10 G) B CBOA CEKTOP 3a NOHE eAUH MaTepuasieH eKoorMYeH Uan coumaneH Gaktop.

Kakve e noemusam muHumaneH npoyeHm 3a HamansAaeaHe Ha obxeama Ha uHeecmuyuume,
Koumo ce ezemam npedeud npedu npusnaz2aHemo Ha ma3su UHeeCmuyuoHHa cmpamezun?

HAma noet MmnHMManeH npoueHT 3a NoadoHaa.

Kakea e nonumukama 3a oyeHKa Ha dobpume ynpaeneHCKU NpaKkmMuKu Ha Opyxecmeama, 8

Koumo ce uHeecmupa?
Hue pasuntame Ha meTogonorusaTa 3a oueHKa Ha ESG Ha Amundi. OueHKaTa Ha ESG Ha Amundi ce
6a3m1pa Ha pamKa 3a cobCcTBeH aHanM3 Ha ESG, KoaTo B3ema npeasuz 38 obwm u cneunduyHmM 3a cektopa
KpUTEPUU, BKAOYUTETHO KPUTEPUUTE 3a ynpaB/ieHMe. B ynpaBAeHCKOTO M3MepPEHNE HUE OLeHABame
CNocobHOCTTa Ha eMWUTEeHTa Aa ocurypu edeKTMBHA KOPMOpaTMBHA YNpPaB/AEHCKa pPamKa, KoaTo Aa
rapaHTMpa, 4e TOW Lie WM3MbAHW ABArOCPOYHUTE CU Uenn (Hanp. rapaHTUMpaHe Ha CTOMHOCTTA Ha
eMUTEHTa B Ab/AFOCPOYEH NNaH). PasrnexaaHnTe NoaKpUTEPMM 3a ynpasaeHuKe ca: CTPYKTypa Ha bopaa,
OANT N KOHTPO/, Bb3HarparkAeHMe, NpaBa Ha akLMOHEPUTE, eTUKa, AaHbYHM NPAKTUKM U CTpaTerusa 3a



ESG
CKanaTa 3a peilTuHr 3a ESG Ha Amundi cbabpska cegem Knaca B AgnanasoH oT A o G, KbaeTo A e Hali-

£o6puAt, a G — Han-NoWUAT penTUHr. KomnaHunte ¢ penTMHr G He ce AOMycKaT B HawaTta cdepa Ha

MHBECTUPaHe.

Pa3npe.qeneHMeTo
Ha aKTuBuTe
onucea gdna Ha
WHBECTNLMNTE B
KOHKPETHU akKTUBMW.

CbobpaseHu ¢
TaKCoOHOMUATA
JEeNHOCTN ce
n3passBaT KaTo
Osan oT:

— oboporT,
oTpassaBaly gena
Ha npuxoauTe oT
€KOSOrnYHn
JENHOCTN Ha
ApyxxecTeaTta 3a
MHBECTUpPaHe

— KanuTanoBuTe
pa3xogu (CapEx),
nokassaLiu
3ereHuTe
MHBECTULU NN,
HanpaBeHu oT
OpyXecTBaTa, B
KouTO ce
MHBECTUPA,
Hanpumep 3a
npemMuHaBaHe KbM

3eJjieHa NKOHOMUKa.

- onepaTUBHUTE
pa3xoau (OpEXx),
oTpassBaLm
3eneHuTe
onepaTuBHU
JEeNHOCTU Ha
apyxecTteaTta 3a
MHBECTUpPAHE.

o Kakeo e pa3snpepeneHneTo Ha aKTusuTe, NJ1IaHMpPaHoO 3a TO3U ¢MHaHCOB npop,yK'r?

Hain-manko 75% oT uHBectMummuTe Ha noadoHaa we 6baaT M3Mnos3BaHU 3@ MNOCTUIAHE Ha
€KOJIOTUYHUTE UM COUMANHUTE XapPaKTEPUCTUKM, MPOMOTUPAHU OT noadoHAa, B CbOTBETCTBME C
06Bbp3BaALLUTE €/IEMEHTU HAa MHBECTULMOHHATa cTpaTerma Ha noadoHaa. OcBeH ToBa NnoapoHABT
ce aHraxkmpa ga uma MMHMmym 10% yCcTOMYMBU MHBECTULIMW B CbOTBETCTBME € TabimuaTa no-gony.
NHBecTULMMTE, CbobpaseHn ¢ Apyru xapaktepucTukn Ha E/S (#1B), we npeacrasnasaT pasnukara
mexay AEeUCTBUTENHUA AAN HA MHBECTUUMWUTE, CbBMaZaliy C €KONOrMYHUTE MAW COoUMaNHUTE
XapaKTepucTmkn (#1) n aencTBUTENHNA AAN HA YCTONYMBUTE MHBECTULMMK (H1A).

MNaHUPaHMAT 4AN Ha APYrUTe eKONOTMYHU MHBECTULUKU NpeacTaBnasa mmHumym 10% (i) u moxe
0a ce NMPOMeHM, KaTo AeNCTBMTeNHUTE MPOonopummnm Ha 06BbP3aHUTE C TaKCOHOMMATA WU/Uan
COUMANHNTE MHBECTUL MK Ce yBeanYar.

CbobpaseHu c TaKcoHOMMUATa
MwuH. 0%

#1A YcTohumem
MwuH. 10%

#1B [lpyrv XapaKTepUCTUKK Ha
E/S

MHBecTMumn

#2 Opyrn
Makc. 25%

#1 CbobpaseHu C XxapaKTepuCTUKMTE Ha E/S BK/IIOYBAT MHBECTULMUTE HA GUHAHCOBMSA NPOAYKT, U3MON3BAHM 33
NOCTUraHe Ha eKOJIOTUYHUTE UIW COLMANHUTE XapaKTEPUCTUKM, NONYAAPU3UPAHU OT GUHAHCOBUA MPOAYKT.

#2 [pyru BKOYBA OCTaHANNTE MHBECTUMUMM Ha GUHAHCOBMA MPOAYKT, KOMTO He ca Cbo6Pa3seHn HUTO C eKONOTUYHUTE
WM COLMANHNUTE XapaKTEPUCTMKM, HUTO Ca KBaAUDULMPAHU KAaTo YCTOMYMBY MHBECTULNN.

KateropusaTta #1 CbobpaseHn ¢ xapaktepucTukute Ha E/S obxsalua:

- NopgxaTeropuaTa #1A YcToMumMBM 06XBaLLALLA YCTOMYMBUTE MHBECTULMWN C EKOIOTUYHWN UAWN COLMANTHU LeNN.

— NogakaTeropusta #1B Apyru xapaktepuctukn Ha E/S o6xBalua MHBECTULMKUTE, CbOBPa3eHN C eKOIOTUYHMUTE UK
COLMANHUTE XapPaKTEPUCTUKM, KOUTO He ce KBANNPULMPAT KaTo YCTOMYMBU MHBECTULNN.

Kak u3nonszeaHemo Ha Oepueamu nocmuaad eKosio2UYHUMeE UunAu coyuanHume
XapaKkmepucmuKu, nonyAapusupaHu om puHaHcosus nNpPooyKm?

[JepuBatute He ce M3MOAN3BaAT 3@ MNOCTUTAHE HA EKOJOTMYHUTE M COUMANHUTE XaPaKTEPUCTUKM,

nonynapusnpaHun ot nogdoHaa.



AKTUBMpaHeTo
Ha AeVHoCTH
ANPEKTHO
Nno3BosisiBa Ha
Apyrm oenHoctun
na umart
3Ha4yuTEeneH
nNpUHOC 3a
ekornorn4yHa uen.
MpexogHuTe
AenHoCcTHn ca
OenHocTn, nNpu
KOUTO BCe OLLEe He
ca Hanu4Hu
anTepHaTuBM 3a
HUCKM
BbIMepoaHu
emMncun, Ho cpeq
apyrute Te
nputexasaT HMBa
Ha eMUCKM Ha
napHUKOBM
rasose,
CbOTBETCTBALLN
Ha Han-gobpute
pesyntaru.

[o KakBa MMHMMANHa cTeneH ca YCTOMYMBUTE MHBECTULIMU C €KOJIOTMYHAa uen
Ccbobpa3eHun ¢ TaKcoHoMmMATa Ha EC?

KbM MmomeHTa I'IO,CI,d)OHLI,'bT HAMa MHWUHUMaANIeH aHra*XMMeHT 3a yCTOVIHMBM nHBectTnunm C
eKo/siorMyHa uen, cbobpaseHn ¢ TakcoHommaTa Ha EC. MoadoHAbT He ce aHraxkupa fa npasu
CbOTBETCTBalLM Ha TaKCOHOMWNATA MHBECTULUUNN B U3KOMNaeMU rasose VI/VI}'IVI AQpeHa eHepreTuka,
KaKTO e MACTPMpPaHO No-A0/Y. Bbnpekn ToBa, KaTo YacT OT MHBECTUUMOHHATA cTpaTerus, Tou
MOe [a UHBECTUPa B APYKECTBA, KOUTO CbLLO Ca aKTUBHU B Te3n oTpacan. Taknea MHBECTULINN
morar ga 6baat uamn ga He 6baaT CbobpaseHn c TaKCOHOMMATA.

WHBecTMpa M GUHAHCOBUAT NPOAYKT B AEMHOCTU, CBbP3aHU C U3KOMaemuTe rasoBu ropuea
n/vnu agpeHaTa eHepreTMKa, KOMTO Ca B CbOTBETCTBUE C TAKCOHOMMATA Ha ECL?

O Aa:
[0 B nskonaemute rasosu ropusa [ B agpeHaTa eHepreTuKa
He

Jeeme 2pacuxku no-dony nokazeam 6 3eneHO MUHUMGAHUA MPoyeHm uHeecmuyuu, Koumo
cbomeemcmeam Ha makcoHomusama Ha EC. Twii kamo Hama nodxodawa memodono2aus 3a onpedensHe
Ha cbomeemcmeuemo ¢ MAKCOHOMUAMA Ha cyeepeHHume obauzayuu*, nbpeama 2paguka nokasea
cbomeemcmeuemo ¢ MAKCOHOMUAMA 6b68 8Pb3KA C 8CUMKU UH8ECMUyuu HaA (PUHAHCO8US MPOOyKm,
8K/II0MUMeENHO cyeepeHHUmMe obauzayuu, dokamo emopama 2paguKka NoKA3ea cbomeemcmeuemo c
MAaKCOHOMUAMA CAMO N0 OMHOWeEHUe HA UHeecmuyuume 6b6 (hUHAHCOBUsA NPOOYKmM, pa3Au4HU om
cyeepeHHUme obauzayuu.

2. CbOTBETCTBME C TAKCOHOMMATA Ha
WMHBECTULMW C U3K/OYEHME Ha
cyBepeHHuTe obanraymm™®

1. CboTBETCTBME C TAKCOHOMMATA HA
WHBECTULMU, BKAHOUYNUTENHO
CcyBepeHHu obanraumm™

0% 0%

= CbobpaseHu ¢ TakcoHomusTa (6e3
M3KOMNaemMu rasoBe U AAPEeHa eHepreTuka)
= HecbobpaseHu ¢ TaKcOHOMMATA

= CbobpaseHu ¢ TakcoHomumATa (6e3 nskonaemu
rasose v aApeHa eHepreTnka)
= HecbobpaseHU ¢ TaKCOHOMUATA

Tasu rpaduka npeacrasnasa 100% ot obwute nHBECTULUN**

* 30 yenume Ha me3u 2pauKu ,,cysepeHHUMe 0bau2ayuU“ ce CbCmoam om 8CUYKU Cy8epeHHU eKCrno3uyuu
** To3u npoueHm e Yucmo UHOUKaMUB€eH U Moxce 6a eapupa.

Kakve e MuHumasaHuam 0an Ha uHeecmuyuume e HPEXOOHU U akmusupawu deiiHocmu?

MNoadoHABT HAMa MUHUMANEH AAN Ha UHBECTUPAHE B MPEXOAHN UAN aKTUBUPALLIN AeAHOCTU

1 [lefiHOoCTUTE, CBBP3AHM C U3KOMAEMMUTE rasoBU ropvBa W siapeHaTa eHepreTuka, we 6baaT B CbOTBETCTBME C TakcoHoMusTa Ha EC camo korato
[OOMNPUHAacST 3a orpaHW4aBaHe Ha U3MEHEHNETO Ha KnumaTa (,CMek4aBaHe Ha U3MEHEHWNETO Ha KnMmaTa“) U He HaHacsAT 3Ha4YMTeNHW Bpeaun Ha HUKOS
OT Uenute Ha TakcoHomusiTa Ha EC. MbnHWUTE KpuTepum 3a UKOHOMUYECKM AEMHOCTU, CBbp3aHuM C M3KonaemMuTe ra3oBW ropuBa U sgpeHaTa
eHepreTuka, KOMTO OTFOBapAT Ha TakcoHoMusiTa Ha EC, ca onpegenexu B flenermpax pernameHT (EC) 2022/1214 Ha KomucusaTa.



Fa

ca
YyCTON4YMBU
WHBECTULNN C
eKorormyHa uen,
KOSITO He B3eMa
npenBsvg
KpuTepuuTe 3a
€KOmorm4yHo
YCTOMYMBU
NKOHOMUYECKN
[ENHOCTN CbrnacHo
TakCOHOMUSITA Ha
EC.

Fa

PecepeHTHUTE
6eHuYMmapKoBe ca
MHOEKCHU 3a
n3mepBaHe fanu
drHaHcoBUAT
NPOAYKT noctura
€KOMOorM4yH1TE Mnm
coumanHuite
XapaKTePUCTUKN,
KOUTO
nonynspusnpa.

KakbB € MUHMMANHUAT AAN HA YCTOMUYMBUTE MHBECTULUM C EKOJIOTUYHA Lie/l, KOUTO
He ca B CbOTBeTCTBUE C TaKcOHOMMUATa Ha EC?

MoadOoHADBT Uie MMa MWHMMaNEH aHraxkumeHT oT 10% OT yCTOMYMBUTE WMHBECTULMWN C
€KO0/I0rMYHa Lien, KaTo HAMa [ia Ce aHrakmnpa C TAXHOTO CbOTBETCTBME C TaKCOHOMMATA Ha EC.

KakbB € MUHMMaZTHUAT AAN HA COLMaIHO YCTOMUUBUTE MHBECTULUK?

MoadoHADBT HAMA MUHUMAJTHO onpeaesieH MUMHUMA/EH Aan.

KakBu MHBecTUUMM ca BKAKOYEHU B ,H2 [pyru”, KakBa e uenta Mm v Aaam mma
HAKAKBU MUHMMANHU EKOJIOTMYHU UK COLMAIHU NpegnasHu MepKu?

B ,#2 [pyrn“ ca BKAHOYEHW NAapPUYHU CPeaCTBa U MHCTPYMEHTU 3a Lie/ITe Ha YNpaB/ieHMeTo
Ha PUCKa OT IMKBUAHOCT U nopTdeina. Te moxKe Aa BK/IOYBAT U LEHHU KHUXKA, KOUTO HAMAT
penTuHr 3a ESG, 3a KOMTO AaHHMUTE, HeobxoAuMmM 3a M3MepBaHe Ha A0OMBAHETO Ha
€KOJI0TNYHU NN COUUNaTHUN XapPaKTeEPUCTUKU, HE Ca HAZTUYHW.

[ann KoHKpeTeH MHAEKC e onpeaeneH Kato pedpepeHTeH 6eHUMapK, 3a Aa ce
onpegenu ganu To3n GUHAHCOB NPOAYKT € CbobpaseH C eKonoruyHute u/mam
COLMANIHUTE XapaKTEPUCTUKU, KOUTO nonynapusmnpa?

To3u noadoHA HAMa onpeaeneH KOHKPeTEH MHAEKC KaTo pedepeHTeH BeHUMapK, 3a Aa ce
onpegenn fanu To3n GUHAHCOB MPOAYKT € CbobpaseH C eKONIOTMYHUTE, MW COLMANHUTE
XapaKTEPUCTUKM, KOUTO NONyAspusnpa.

Kak pecpepeHmHusm 6eHYMApPK HenpeKbCHaAMO Cbomeemcmed Hd 8cAKa om
eKo/s02UYHUMe Unu coyuasHume XapaKmepucmuKu, peKaamupaHu om ¢uUHAHcosusA
npodykm?

Hama

Kak da ce ocuzypu cbomeemcmeue Ha UHeecmMuyuoHHama cmpameaus ¢ memodonoauama
Ha uHOeKca Ha NocmosHHa basa?

Hama

Mo Kakvbe Ha4yuH onpedesneHUAM UHOEKC ce pa3nu4yasd om cbomeemHus WUPOK NasapeH
UHOeKc?
HAama



Kvde moxe Oa ce Hamepu memoooao2uaAma, U3non36aHaA 3d U3YUCAABAHEMO Hd
onpedesnieHusa uHoeKkc?
Hama

Kbae mora ga Hamepsa noBeye KOHKpeTHA MHGOpMaLUA 33 NPOAYKTA OHIAlH?

MoBeuye KOHKpeTHa uHPopmauuA 3a NPOAYKTa MOXKeTe Aa Hamepute Ha yeb caura:
www.amundi.lu



YcToiumBara
MHBECTULUMA
03HayaBa
MHBECTULMA B
CTONaHCKa AeNHOCT,
KOATO gonpuHacA 3a
nocTUraHe Ha
eKonoruyHa nam
coumanHa uen, npu
ycnosue ye
WMHBECTULMATA He
3acAra 3HayMTenHo
NoCTUraHeTo Ha
€K0JI0TUYHa Unn
coumanHa uen, a
OpYKecTBaTa, B
KOWUTO ce MHBECTUPa,
cnepBat gobpu
yrpaB/ieHCKN
NPaKTUKN.

TakcoHomuATa Ha EC

e cucTema 3a
Knacuouumnpare,
onpegeneHa B
PernameHT (EC)
2020/852, 3a
yCTaHOBfABaHe Ha
CMUCBK C
€KOJIOTUYHO
ycToMumnsuUTe
MKOHOMMYECKU
AenHocTu. Tosn
PernameHT He
BK/IHOYBA CMUCHK Ha
COUMaANHO
ycToiumnsuTe
MKOHOMMYECKHU
OeHOCTU.
YcTtoiunsute
WMHBECTULNN C
€Ko/IorMYHa uen
morar ga 6bvaar
CbrnacyBaHu c
TAaKCOHOMMATA UK
He.

e
¥

MpeaaoroBopHo onoBecTABaHe Ha Wab1oHU 3a pMHAHCOBUTE NPOAYKTU, MOCOYEHM B UieH 8, naparpadwm 1,
2 1 2a, ot PernameHT (EC) 2019/2088 1 uneH 6, nbpeu naparpad, ot PernameHTt (EC) 2020/852

UpeHTudUKaumoHeH Ko Ha npaBHUA
CyOeKT:
529900CA12DQSLAWW128

EKONOrMYHU U/UNK coumnanHu XapaKTepUCTUKU

HanmeHoBaHue Ha npoAykKTa:
AMUNDI FUNDS EUROPEAN EQUITY CONSERVATIVE

To3n prMHAHCOB NPOAYKT MMA /iU LieN 3a YCTOMUUBU UHBECTULIUKN?
o0 Da ® X He

ToBa e HanpaBu MUHUMYM
YCTOMYMBU MHBECTULUUN C €KONOTUYHA
uen: %

ToBa nonynapusupa
eKkonornyHute/coumnannHurte (E/S)
XapaKTEePUCTUKU 1 BLMPEKM Ye HAMA
3a Len YCToMYMBa MHBECTULUSA, Liie
MMa MUHUManeH aan ot 10 % ot
YCTONYMBUTE MHBECTULIUN

B MKOHOMMUWYECKHN AGVIHOCTM, KOUTO
= KBal]Md)MLI,VIpaT KaTO €KOJIOrnM4HoO
VCTOI\/‘NMBM CbrNaCHO TaKCOHOMUATA

Ha EC
C €K0JIOTUYHa Len B

WKOHOMMWYECKUN AeMHOCTU, KOUTO
ce KBanuoduumpaT KaTo
€KOJIOTMYHO YCTOMUYMBU CbINACHO
TakcOHOMMATA Ha EC

B MIKOHOMMUYECKU AENHOCTH,
KOWUTO He ce KBa/InpuumpaT KaTto
€KOJIOTMYHO YCTOMUYMBU CbINACHO
TakcoHomuATa Ha EC

C eKOI0TMYHa Len B
MKOHOMMYECKM AEMHOCTU, KOUTO
He ce KBa/IMPuULMpaT KaTo
€KOI0MMYHO YCTOMYMNBU CbINIaCHO
TakcOHOMMATA Ha EC

CbC coumanHa uen

Tosa nonynapusnpa E/S
XapPaKTEePUCTUKUTE, HO HAMA Aa
HanpaBy HUKAKBU YCTOMUYUBMU
MHBECTULUU

ToBa e HanpaBn MUHUMYM YCTOUUYUBMU
MHBECTULIUK CbC COLMANHA Len: %

KakBu eKonorMuHu u/vam coumanHmn XxapakTepucTMKu ce nonynapusnpar ot
TO3U PUHAHCOB NPOAYKT?

MoadoHABT NONYAAPU3UPA EKONOTUYHUTE U/MAN COUMANHUTE XapPaKTEPUCTUKM, KaTo Lenm
A3 VMMa No-BMCOK pe3yataT 3a ESG oT pesyntata 3a ESG Ha uHgekca MSCI Europe
(,BeHumapka“). Mpu onpeaenaHe Ha pesyntaTta 3a ECK Ha cybdoHaa 1 Ha CpaBHUTENHUA
nokKasaTen, NOCTUrHaTMUTe pe3yaTat no otHoweHune Ha ECK ce oueHABaT Ypes cpaBHABaAHEe
Ha cpegHUTe NOCTUIHATM PEe3yATaTU Ha OafeHa LUEHHA KHUra CNPAMO MOCTUMXKEHUATA B
bpaHWwa Ha HeWHMA u3aaTes, BbB Bpb3Ka C BCcAKAa OT Tpute ECK XapaKTepuUCTUKM Ha
€KOJIOTMYHOTO, COLUMAZHOTO U KOPMOpaTUBHOTO ynpaBiaeHue. beHumapkbT e oblimpeH



UHpukaTtopuTe 3a
YyCTOMYMBOCT
n3mepBarT Kak ce
nocrurat
€KOMOrMyH1TE MInm
coumanHuite
XapaKTepUCTUKM,
nonynsipusnpaHn
OT hnHAHCOBMSA

NMPOAYKT.

nasapeH MHAOEKC, KOWTO He NpaBWM OLLEHKA W He BK/OYBA KOMMOHEHTU B CbOTBETCTBME C
€KONOTMUYHUTE U/UAN COLMANHUTE XapaKTEPUCTUKM U CNefoBaTeNHO He e cbobpaseH C
XapaKTepPUCTUKUTE, nonynapusnpaHn ot noadoHaa. He e onpeaeneH pedepeHTeH
6eHuMapkK 3a ESG.

Kakeu nokazamenu 3a ycmoiiyugocm ce u3nosn3eam 3a usmepeaHe HA nocmuzaHemo Ha
8CAKA OM eKos102U4HUMe UAu coyuanaHume XapakmepucmuKu, nonyasapusupaHu om mosu
¢uHaHcos npodykm?

MN3non3BaHMAT MHAMKATOP 3a YCTOMYMBOCT e pe3ynTaTbT 3a ESG Ha nopdoHpa, KOMTO ce M3mepsa
cnpamo pesyntaTta 3a ESG Ha 6eHumapKa Ha noadoHAaa.

Amundi e pa3paboTun cBoi cobcTBeH Npouec 3a onpeaensHe Ha pedTUHT 3a ESG Bb3 ocHOBa Ha noaxoaa
,Han-no6bp B cBOA Knac”. PelTUHIUTE, aganTMpaHM KbM BCEKM CEKTOP Ha AEWHOCT, MMaT 3a Uen Aa
OLEeHAT AMHAMMKaTa, NPU KOATO GYHKLMOHUPAT ApYKecTBaTa.

PeinTuHrbT 33 ESG Ha Amundi, KOMTO ce M3non3Ba 3a onpeaensHe Ha pesynTaTa 3a ESG, e konnyecTseH
pe3ynTaT 3a ESG, npeacTaBeH B ceieM Kaaca B AMana3oHa oT A (CbBKYMHOCT € Han-106pu pesyntatu) fo
G (Han-nowmn). B ckanata Ha Amundi 3a peiTuHr 3a ESG ueHHUTE KHUXKA, MPUHAANENKALM Ha CMMCBKA C
U3K/OYEHUSA, CbOTBETCTBAT Ha G. 33 KOPNOPATUBHU EMUTEHTU NOCTUTHATUTE PE3YNTATU MO OTHOLIEHUE
Ha ESG ce oueHsBaT rnobasHO M Ha CbOTBETHOTO HMBO HAa KPUTEPUWM Ype3 CPaBHEHWE CbC CpeaHuTe
MOCTUrHATU PE3yNTaTK B OTPAChAa Ype3 KOMOMHALMATA OT TpUTe U3mepeHus Ha ESG:

- EKonornyHo MsamepeHue: uscnensa CNnocobHOCTTa Ha eMUTEHTUTE A KOHTPOMPAT CBOETO MPAKO U
KOCBEHO EKOJIOTMYHO Bb3AENCTBME, KaTO OrpaHM4yaBaT CBOATA KOHCYMaUWMA Ha eHeprua, HamanasaTt
eMUCUMUTE CM Ha MapHUKOBM rasose, GOPAT ce cpelly M34eprnBaHETO Ha pecypcute M onassaT
6ropasHoobpasueTo.

- CoumanHo M3mepeHue: M3MepBa KakK eMUTEHTBLT QYHKLMOHMPA MO OTHOLEHWE Ha ABe PasvyHK
KOHUENUMKU: cTpaTerMata Ha eMUTEHTa 3a Pa3BUTUE HAa HErOBMA YOBELLKM KanwuTan M 3a4UTaHETO Ha
YOBELLKWTE NPaBa KaTo LAo;

- YnpaBneHcKo uamepeHune: Taka ce oueHsABa CNOCOBHOCTTa Ha eMUTEHTa Aa OCMIypu OCHOBAaTa 3a
epeKTUBHA KOPNOPATUBHA YNPaBAEHCKA paMKa U fia reHepupa CTOMHOCT B AbAFOCPOYEH NAaH.

B meTogmonoruaTa, npuaaraHa ot peiTtuHra 3a ESG Ha Amundi, ce nsnonssat 38 Kputepusa, KOUTO ca Un
reHepuyHn (0BWM 3a BCUYKMU OPYIKECTBA, HE3aBUCMMO OT TAXHATA AEMHOCT), uau crneunduyHu 3a
CeKTOpa, NpeTerfieHn cnopes, CeKTopa U pasriefaHn No OTHOLWEHWE Ha Bb3LEeNCTBMETO UM BbPXY
penyTaumaTa, onepatuBHaTa edEKTUBHOCT W pasnopenbute nNo OTHOWEHME Ha AafeH eMUTEHT.
PeliTuHruTe 3a ESG Ha Amundi BeposATHO e 6baaT u3paseHun rnobanHo upes Tpute namepeHmns Ha E, S
1 G WY NOOTAENHO BbPXY BCEKU EKONOTMYEH UK coLmaneH dakTop.

3a noseye MHOOPMALMA OTHOCHO pe3ynTaTuTe n Kputepumnte 3a ESG BuKTe PerynatopHata geknapauus
3a ESG Ha Amundi, Hann4yHa Ha agpec www.amundi.lu

Kakeu ca yenume Ha ycmoliyusume uHeecmMuyuu, Koumo ¢uHaHcosuam npodyKkm
Yacmuy4Ho eb3HamepsAsa 0a Npou3eexdd u Kak ycmoliyueomo uHeecmupdaHe donpuHaca 3a
mesu yenu?
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Llennte Ha ycTOMYMBUTE MHBECTMLMM Ca [a Ce WHBECTMPA B APYKECTBA 3a MHBECTMPAHe, KOWUTO ce
CTPEMAT Aa OTroBapAT Ha 4Ba KpuUTepua:

1) aa ce cnaseat Hal-4O6PUTE EKONIOTUYHMN U COLMANHMN NPAKTUKK; U

2) pa ce u3barea M3paboTBaHeETO HA MPOAYKTU WM MPELOCTaBAHETO Ha YC/Iyru, KOWUTO BpeasT Ha
OKO/IHaTa cpefa 1 Ha obuLecTBoTO.

3a la MOXKe APYXKECTBOTO 33 UHBECTUPAHe Aa 6bae cYeTeHO 3a AONPUHACALLO 33 ropernocoYeHaTa Len,
To TpsAbBa fa 6bae ,Hal-[406bP M3NbAHMTEN” B PaMKWUTE HA CBOA CEKTOP Ha AEMHOCT 3a NOHe eguH oT
CBOMTE MATEPUAJTHU EKONOTUYHW UK COLMANHUN GaKTOoPM.

OnpeaeneHueTo 3a ,Hail-f406bp M3NbAHUTEN” ce ocHOBaBa Ha cobcTBeHaTa meToaosorus 3a ESG Ha
Amundi, ynAaTo uen e Aa U3Mepu NOCTUrHATUTE PE3yNTaTU BbB Bpb3Ka € ESG Ha faaeHo ApyKecTBO 33
MHBeCTMpaHe. 3a ga b6bae cYeTeHo 3a ,,Hali-g06bP M3NbAHUTEN, APYKECTBOTO 33 MHBECTUPAHE TPsbBa
a2 V3NbJ/IHABA HaW-1,06puTe TPW OCHOBHM peiTuHra (A, B uaun C oT ckana 3a oueHKa oT A go G) B pamKute
Ha CBOA CEKTOP 3a MOHe eAWH MaTepuaneH eKoNorMyeH WKW couuaneH dakTop. MaTtepuanHute
E€KONOTMYHU U coumanHu daktopu ce maeHTUOMUMPAT HAa HUBO cekTop. UaeHTuduumpaHeTo Ha
MaTepuanHute dakTopu ce 6a3mpa Ha pamkata Ha Amundi 3a aHanu3 Ha ESG, KoAaTo KOMBWHUMpPa
HedWHaAHCOBM JAHHWU M KAa4YeCTBEH aHa/IM3 HA CBbP3aHMUTE TEMM 33 CEKTOPA M ycTonumnBocTTa. PakTopuTe,
NMOEHTUPULMPAHU KaTO MaTepuasHu, BOSAT A0 NPUHOC OT noBeye oT 10% KbMm 06wma pesynTtat 3a ESG.
Hanpumep 3a eHepruitH1A cekTop maTepuanHn GakTopu ca: eMucum n eHeprua, buopasHoobpasme u
3ambpcABaHe, 34paBe U CUFYPHOCT, MECTHM OBLLHOCTM M YOBELLKM NpaBga. 3a No-nb/ieH obLw npernes, Ha
cekTopuTe U daKTopuUTe BUXKTe PerynatopHaTa geknapaums 3a ESG Ha Amundi, HanuMyHa Ha agpec
www.amundi.lu

3a fa ponpuHece 3a ropHUTE Lesiv, APYXKEeCTBOTO 3a MHBECTUpaHe He TpsAbBa 4a MMa 3HAYUTesNHA
eKCnosnumMa KbM AeMHOCTU (Hanpumep TIOTIOH, OPbXKUA, Xa3apT, BbrMLLA, aBMaLma, NPOMU3BOACTBO Ha
Meco, MPOU3BOACTBO Ha TOPOBE U NECTULMAN, MPOU3BOACTBO Ha NAAaCTMAcK 3a elHOKpaTHa ynoTpeba),
KOWUTO He Ca CbBMECTUMM C T€3U KPUTEPUM.

YCTOMUMBMAT XapaKTep Ha AafeHa MHBECTULMSA Ce OLeHsABa Ha HUBOTO Ha A, PY*KECTBOTO 3a MHBECTMPAHE.

Kak ycmoliyusume uHeecmuyuu, Koumo puHaHcoeuam rnpoodyKm 4Yacmu4yHO 8b3HaMepAed
0a Hanpasu, 0a He HaHecam 3HaYumMesnHU epedu HA HUKOSA eKOs102Uu4HA uau coyuanHa
ycmoiiyuea uHeecmuyuoHHa yen?

3a fa ce rapaHTupa, Ye yCTOMUYMBUTE MHBECTULMWN He HaHacAT 3HauntenHu spegm (,DNSH”), Amundi
nsnonssa gea punTopa:

* [MbpBMAT TecToB ¢duATbp 3a DNSH pasumMTa Ha MOHMUTOPUHIA Ha 33a4b/IKUTENHUTE UHAMKATOPM 3a
OCHOBHMW HebnaronpuATHM Bb3AencTBMA B npunoxkeHne 1, Tabnanua 1 Ha RTS, KbaeTo ca Ha/MyHM
CTabunHM aaHHW (Hanp. MHTeH3uTeT Ha GHG Ha Apy)KecTBaTa 3a UHBECTUPAHE) Ype3 KOMbUHauma oT
WUHOMKATOPW (Hanp. BbrNepoaeH WMHTEH3UTET) U cneumduyHu nparose wauv npaswna (Hanp. fanu
BbINIEPOSAHUAT UHTEH3UTET Ha 4 PYKECTBOTO 32 UHBECTUPAHE HEe NPUHAANEKM KbM NOCNeAHUA AeLMA Ha
cekTopa).

Amundi Beye pasrnexaa cneymPUYHUTE OCHOBHU HEBNAroNpUATHU Bb3AENCTBMA B NOAUTMKATA CU HA
M3K/toYBaHe KaTo YacT oT OTroBopHaTa MHBECTULLMOHHA NOAUTMKA Ha Amundi. Te3n U3KAYEHUSA, KOUTO
ce npwuaarat 3a onucaHuTe No-rope Tectose, 06xBalLaT caefHUTE TEMU: U3KAOUYEHMA 33 NPOTUBOPEUNBHU
OpPbXKUA, HAPYLIEHWUS Ha NPUHUMNKUTE HA TnobanHua gorosop Ha OOH, BbIANULLA U TIOTIOH.



e OcBeH KOHKpeTHUTe ¢aKTopu 3a YCTOMYMBOCT Ha MHAMKATOPUTE 33 OCHOBHM HebnaronpuaTHU
Bb34eNcTBUsA, 06xBaHaTH B NbpBua dpuntbp, Amundi aedurHupa BTopm GUATHP, KOMTO HE B3ema Npeasua,
334 b/IKUTENHUTE UHAMKATOPM 33 OCHOBHM HEBNAronpuATHM Bb34EWCTBUA, MOCOYEHM NO-TOPe, 33 Aa ce
NoTBbPAM, Y€ KOMNAHMATA HE Ce e CNPaBW/IA NO-/0LWO OT 06LLLa EKOIOMMYHA UK COLMAHa rneaHa TOUYKa
B CpaBHEHMe C APYrM KOMMaHWN B CBOA CEKTOP, KOMTO CbOTBETCTBAT Ha E€KOJIOTUYEH UM COouManeH
pes3ynTaT, No-ronsim uau paseH Ha E, KaTo ce M3non3Ba penTUHIbT 32 ESG Ha Amundi.

Kak ce s3zemam npedsud uHOuKamopume 3a HebaazonpuamHu 8b3delicmsaus 8bpxy
¢akmopume 3a ycmoliyueocm?

NHauKkaTopuTe 33 Heb6NaronpuATHN Bb3LEWCTBUA Ca B3eTW NpeaBus, KaKTo e ONucaHo Mno-rope B
nbpBUA GUATLP 3a He3HauuTenHn speamn (DNSH):

MbpeunaT dunTbp 3a DNSH pasumta Ha MOHUTOPUHIA Ha 3a4b/IKUTENHUTE UHAMKATOPU 32 OCHOBHM
HebnaronpuATHW Bb3aencTena B npunoxkerue 1, Tabnuua 1 Ha RTS, KbAETO ca HANUYHK CTabUNHK
JaHHM Ype3 KOMBUHaUMATA OT cneaHUTe MHAMKATOPU U cneuuduyHM nparose uau npasuna:

® [a MMa UHTeH3uTeT Ha CO2, KOWTO He NPUHAA/EKMN HA NOCNeAHNA AeLnn B CPaBHEHWE C ApYrn
KOMMNaHUM B CbOTBETHMA CEKTOP (BaKM CamMO 32 CEKTOPU C BUCOK MHTEH3IUTET), U

* na uma pasHoobpasune Ha bopaa Ha AMpeKTopuTe, KOeTo He NPUHAAJIEKM Ha NOCNeAHUA AeLnn B
CpaBHEHWe C ApYyrM KOMNaHMM B CbOTBETHUA CEKTOP, U

® fa 6bAaT M3UMCTEHWN BCUYKM NPOTMBOPEYMA BbB BPb3Ka C paboTHUTE YCI0BMA M HOBELLKUTE NpaBa.
* na 6bAAT U3UYUCTEHW BCUYKM MPOTUBOPEYMA BbB BPb3KAa C OMONOrMYHOTO pasHoobpasve wu
3ambpcABaHETO

Amundi Beue pasrnexaa cneunduUyHUTE OCHOBHM HeHNAronNpUATHU Bb3AEWCTBUA B NONUTUKATA CU
Ha U3K/IOYBaHe KaTo YacT oT OTroBOpHaTa MHBECTULMOHHA NOAUTUKA Ha Amundi. Te3un nskntoueHus,
KOWTO ce npwnaraT 3a OMMCaHWTe No-rope TecToBe, 06XBaLLAT CNeAHUTE TEMMU: U3KAOYEHMA 3a
NPOTUBOPEUMBU OPBIKMUA, HAPYLIEHUA Ha NPUHUMNIUTE Ha MTnhobanHua pgorosop Ha OOH, Bbrauwa m
TIOTIOH.

Kak ycmoliyusume uHgecmuyuu ca npusedeHu 8 cbomeemcmaue ¢ Hacokume Ha OUCP 3a
MHO20HAYUOHAAHUMe npednpusamus u ¢ PbkogodHume npuHyunu Ha OOH 3a 6u3sHeca u
npasama Ha Yoseka? [loopobHocmu:

Hacokute Ha OMNCP 32 mynATMHaAUMOHaNHWUTE NPeanpuATUA U PbKOBOAHMUTE NpuHUMnK Ha OOH 3a
6u3Heca 1 nNpaBaTa Ha YOBEKa Ca UHTErpMpPaHM B HalaTa METOA0N0rMMA 3a oueHKa Ha ESG. Hawwmar
cobcTBEH MHCTPYMEHT 32 OoueHKa Ha ESG oueHABa eMUTEHTUTE, U3MON3BaMKM HAIMYHWUTE AaHHU OT
HaluWTe AOCTaBYMLM HA AaHHWU. Hanpumep moaensT Mma cneunanH Kputepmm, Hapedenu ,Yyactme
Ha obLWHOCTTa M NpaBaTa Ha YOBeKa“, KOMTO Ce NpMAAraT KbM BCUYKM CEKTOPU B AOMBJAHEHUE KbM
APYTM KpUTepuK, CBbP3aHM C NpaBaTa Ha YOBEKA, BKAIOYMTENHO COLMANHO OTTOBOPHU BEpPUrM Ha
[oCTaBKa, paboTHM yCnoBMA W TPyAoOBM B3aMMOOTHOLWeHuA. OcBeH TOBa HWe M3BbpLUBame
MOHWTOPWHT 33 MPOTMBOPEYUA MMHUMYM Ha BCEKM TpM Mecela, KOeTO BKJOYBA [PYXKecTBa,
MaeHTMOUUMPaAHM 3@ HapylweHuA Ha npaBaTa Ha 4YoBeKa. KoraTo Bb3HWKHAT NpoTuBopeuwns,
aHaNM3aTopuTe Lie OLUEHAT CUTyauuATa M LWe NPUAONKAT pe3ynTaT KbM MNPOTMBOPeEYMeTo (KaTto
M3Non3BaT HawaTa cobcTBEHa METOLO0/10TMA 33 OLEHKAa) U LWe onpeaenaT Hain-gobpua HauMH Ha
fdencteue. PesyntaTuTe 3a NpoOTUBOPEYMATA Ce aKTyanM3MpaT Ha BCEKW TpM Meceua, 33 fa ce
npocneaaTt ycunmaATa 3a TeHAEHLUMN U Bb3CTaHOBABaHe



TakcoHomusasma Ha EC onpedens npuHUUmN Ha ,,HEHAHACAHe Ha 3Ha4YumesHuU 8peou”, Kamo
068bpP3aGHUMeE C MAKCOHOMUSAMA UHBeECMUyUU He mpabea 3Ha4yumesnHo 0a epedam Ha
uesume Ha MakcoHomuama Ha EC u ca npudpyxeHu om crieyugudHu Kpumepuu Ha EC.

MPUHUMNBT 33 ,,HEHAHACAHE Ha 3HAYUTENHW Bpean“ ce npuaara camo 3a Te3n MHBECTULUN,
KOMTO Ca B OCHOBATa Ha GMHAHCOBMA NPOAYKT U KOUTO ca CbobpaseHun ¢ KpuTepumTe Ha EC
33 €KOJIOTMYHO YCTOMYMBM MKOHOMMUYECKM AEWHOCTU. MHBecTMuMute B OCHOBaTa Ha
OCTaHanaTa 4acT OT To3n GUHAHCOB NPOAYKT He ca CbobpaseHun ¢ Kputepumte Ha EC 3a
€KO/IOTMYHO YCTOMYMBU MKOHOMUYECKN AENHOCTH.

BcuyKku Opyeu ycmoliyusu uHeecmuuyuu cbwo He mpsabea 0a epedam 3HAYUMENHO Ha
eKos102UYHUMeE UAU coyuaaHume yesnu.

x Danu 103U GUHAHCOB NPOAYKT B3ema npeaBuUA, OCHOBHUTE HebiaronpuaTHU
“ Bb3AeicTeua BbpXy paKTopuTe Ha yCTOMUUBOCT?

Oa, MoadoHALT B3ema nNoA BHMMaHWE BCUYUKM  33a4b/KUTE/IHW OCHOBHM

HebnaronpuATHM Bb3ZeNCTBUA cbrnacHo Mpunoxkenne 1, Tabamuya 1 oT RTS,
NPUIOKUMKN KbM CTpaTervaTa Ha MoadoHaa, U pa3umTa Ha KOMBMHALMA OT NOINTMKK 33
M3KNOYBAHE (HOPMATMBHM WU CEKTOPHW), MWHTerpauMa Ha penTnHr 3a ESG B
WHBECTMUMOHHMA NpoLLec M NOAX0AM 33 aHFaXKUpaHe U rnacysaHe:

- ns3kntousaHe: Amundi pasnonara c gedMH1pPaHn HOPMATMBHU, Ba3MpaHU Ha AeMHOCTU U
6asnpaHM Ha CeKTopW NpaBuia 3a U3K/OYBAHE, KOUTO OOXBALLAT HAKOM OT OCHOBHUTE
rnoKasaTenn 3a YCTOMYMBOCT Ha HebNaronpusaTHU Bb3AENCTBUS, M36poeHn B PeramenTa
OTHOCHO OMOBECTABAaHETO Ha MHpopMaLmA.

- MHTerpupaHe Ha ¢aktopute 3a ESG: Amundi e npuena MUHUMANHUTE CTaHAAPTU 3a
WHTerpupaHe Ha ESG, npunaraHu no noapasbmpaHe KbM TEXHUTE aKTUBHO YNPaBAABAHU
doHAoBe OT OTBOPEH TUN (C U3KAKYEHME HA eMUTEHTUTE C pPenTMHr G U no-gobpe
npeTterfeHnTe cpegHu pesyntati 3a ESG, no-BUCOKM OT NpUAOXKUMUA BeHumapk). 38-Te
KpuTepusa, U3Noa3BaHM B NoAxoa 3a onpeaensHe Ha perTuHr 3a ESG Ha Amundi, cbuio ca
npegHasHavyeHW Aa B3emaT Npeasus KA4YOoBUTE Bb3AENCTBUS BbPXy daKTopute Ha
YCTOMYMBOCT, KaKTO M KA4yeCTBOTO Ha NpeanpueToTo CMeKYaBaHe, KOETO CblLO ce B3ema
npeasuna B TOBa OTHOLLEHMUE.

- AHra)kupaHe: AHra>kMpaHeTo e MPOAbL/IKUTENEH N OPUEHTUPAH KbM LLeATa MnpoLec,
HacoYeH KbM MNOB/AUABAHE Ha AEWHOCTUTE WAM NOBEAEHMETO HA ApyXHKecTBaTa 3a
nHBecTMpaHe. Lenta Ha pgenlHOCTMTE 3a aHraXXMpPaHOCT MOXE Aa cnaga KbM Age
KaTeropuu: Ja ce aHra*kmpa eMUTEHT 3a NogobpABaHe Ha HauMHa, N0 KOMTO TOM MHTEerpupa
€KONOMMYHOTO N COLlMANHOTO U3MEPEHUNE, UM [a Ce aHTaXKMpa eMUTEHT 3a NogobpaBaHe
Ha HErOBOTO €KOJIOTMYHO Bb34ENCTBUE, COLIMANIHO Bb34ENCTBUE N Bb3AENCTBUE, CBbP3aHO
C MpaBaTa Ha YOBEKa WM APYyrM BbMNPOCKU, CBbP3aHU C YCTOMYMBOCTTA, KOUTO ca OT
CbLLLECTBEHO 3HayeHMe 3a 06Lw,ecTBoTo U rnobasiHaTa UKOHOMMKA.

- TnacysaHe: MonnTuKaTa 3a rnacyBaHe Ha Amundi oTroBaps Ha UANOCTEH aHa/M3 Ha
BCMYKM OBATOCPOYHM BBMAPOCK, KOUTO MOTAT A3 NOBAUAAT HA Cb343aBAHETO Ha CTOMHOCT,
BK/IIOYMTE/IHO MaTepUanHM BbNPOCK BbB Bpb3Ka ¢ ESG. 3a noseue MHGOpMaALMA BUKTE
NnonuTUKaTa 3a rnacysaHe Ha Amundi.

- MoHuTOpUMHr 3a npotuBopeunsa: Amundi paspaboTu cuctema 3a npocnegAsBaHe Ha
NPOTMBOPEYNA, KOATO pas3ynTa Ha TPWU BbHLIHW AOCTaBYMKA Ha JAHHMU 33 CUCTEMATUYHO
npocnegAaBaHe Ha NPOTUBOPEYUMATA U TAXHOTO HUBO HA cepumo3HocT. Cnen TOoBa TO3M
KO/IMYecTBeH noaxon ce oboraTaBa C Mo-3aabsboyeHa OUEHKa Ha BCAKO CEPUO3HO
npoTuBOpeYMe, U3BbPLLBAHA OT aHaNM3aTopu Ha ESG, n nepunogunyeH npernes Ha Herogata
esostouma. To3n noaxon ce npuaara Kbm BCUYKKM poHAoBe Ha Amundi.



3a BCAKAKBM MOKa3aHWA 33 TOBAa KaK Ce U3N0/M3BaT 33a4b/IKUTE/NIHUTE WUHAMKATOpM 3a
OCHOBHW HebnaronpuAaTHU Bb3AENCTBMA BUXKTe PerynatopHaTa geknapauus 3a ESG Ha
Amundi, HannyHa Ha agpec www.amundi.lu

I:IHe

KaKBa MHBECTMLIMOHHA CTpaTerua cneasa T03M GUHAHCOB NPOAYKT?

Uen: To3n puHaAHCOB NPOAYKT LN Aa NOCTUIHE AbArOCPOYEH KAanUTaIoB PacTex.

NHBecTnummn: MNoadoHABLT MHBECTUPA MOHE 67% OT aKTUBWUTE CM B aKUWM Ha KOMMNAHWUM,
BK/tOYeHU B MHAekca MSCI Europe, n noHe 75% OT HETHUTE CU aKTUBWM B KOMMNAHUN, YNETO
ceganvue uamM ocHoseH 6usHec ce Hamupat B EBpona. 3a Te3sn MHBECTULMWN HAMA BaNyTHU
OrpaHMyeHms.

Cyb6doHaBT MOXKe Aa M3Non3Ba AepMBaATUBU 33 HaMa/IABaHE Ha Pa3/INYHUTE PUCKOBE UM 3a
e(peKTMBHO ynpaBaeHue Ha nopTdoanoTo.

BeHumapk: MoadoHABLT ce ynpasasBa akTMBHO M LeAU Aa HagmuHe nHaekca MSCI Europe
(penHBecTupaHun gueuaeHTH). MoadoHALT MOXKe Aa U3N0A3Ba BNOC/AeACTBME BEHUMAPK KaTo
MHAMKATOP 33 OLUEHKa Ha npeacTaBAHETO Ha noadoHAa U1, WO ce OTHAcs A0 beHUMapKa Ha
TaKcaTa 3a npeacraBAHe, U3MNo0A3BaH OT CbOTBETHUTE KNacoBe aKuMu, 33 U3UUCAABaHE Ha
TaKcuTe 3a npeacrasaHe. HAMa orpaHMyeHMa no OTHOLEHMEe M3MN0A3BaHEeTO HAa beHumapKa
npu u3arpaxgaHeto Ha noptdonanoto. CpaBHUTENHMAT MNOKasaTten e obwupeH nasapeH
WHAEKC, KOMTO He MpaBW OLLEHKA WM He BK/IlOYBA KOMMOHEHTUTE CU B CbOTBETCTBUE C
XapaKTePUCTUKUTE Ha OKOJIHATa cpea U C/ie40BaTe/IHO He e CbobpaseH C XapaKTepUCTUKUTE
Ha OKO/1HaTa cpeaa, nonynapusmpaHm ot cybdoHaa.

Mpouec Ha ynpasneHuwe: [MoadpoHABLT uWHTerpupa GaKkTopuTe 3a YCTOMYMBOCT B
WMHBECTULMOHHMA CU MPOLEC, KaKTO e OonucaHo no-noapobHo B pasgen ,YCTomumeo
MHBecTMpaHe” Ha MpocnekTa. MIHBECTULIMOHHUAT eKMN cAeam 3a akuum ¢ Aobpa IMKBUAHOCT
M cTabunHM OCHOBM (OT AONY Harope), c/ies KOETo M3M0A3Ba KOAMYECTBEH MeTos, 3a A3
nsrpagu noptdoaMo, npedHasHadyeHo Aa MMa MO-HUCBbK 06l PUCK B CpPaBHEHWE CbC
3ap3afeHuns eTanoH. NoadoHALT ce cTpeMu Aa NocTUrHe pesyaTaT 3a ESG oT cBos nopTtdeitn,
KOWMTO e No-rofiAm OT TO3U Ha BeHumapkKa.

MHBecTULMOHHaTa

cTpaterus

Hacousa

MHBECTULIMOHHUTE

PELLIEHNS Bb3

OCHOBa Ha

dakTopu kaTo

MHBECTULIMOHHM Kakeu ca cevp3saujume enemeHmMu HA UHEECMUYUOHHaMA cmpameaus, U3M0/A36aHU 3d
AL A IR A u3bop Ha uHeecmMuyuume 3a NOCMU2aHEe HA 6CAKA OM eKo/A02uUYHUMeE UAu coyuaaHume

Ha pucka.
Xapakmepucmuku, nonyAsapusupaHu om mo3su puHaHcoe npodykm?

BCKUKM LieHHM KHUXKA, AbpKaHKu B nogdoHaa, nogaexaT Ha Kputepuute 3a ESG. Tosa ce noctura upes
M3non3BaHeTo Ha cobcTBeHaTa meTogonorua Ha Amundi u/unm nidopmaumsa 3a ESG Ha TpeTu cTpaHm.



Ho6pure
yrnpaBrieHCKHN
I'IpaKTI/IKI/I BKIKOYBaT
CTPYKTYpU 3a
yrnpaBneHue Ha
3BYyKa, OTHOLLEHUS
Mexay
cny>xutenure,
Bb3HarpaxmneHve
Ha nepcoHana u
cnasBaHe Ha
OaHBbYHOTO
obnaraHe.

MoadoHABLT NMbPBO NpUAara NOAUTMKATA 3a M3KAYBaHe Ha Amundi, BKAOYBaLLA CAegHUTE NpaBuAa:
- 3aKOHOBM M3KAIOYEHWUA OTHOCHO MPOTMBOPEUYMBM OPBKMA (MPOTUBONEXOTHU MUHM, KACETbYHU
60MbBU, XMMUUYECKN OPBKMA, BUONOTUYHN OPBKUA U OPbXKUA C 0beaHEH ypaH U Ap.);

- KOMMaHWK, KOUTO CEPMO3HO M MHOFOKPATHO HapyLlaBaT eauH UAK HAKOMIKO OT 10-Te npuHUMNa Ha
Global Compact, 6e3 A0CTOBEPHN KOPEKTUBHN MEPKMU;

- CeKTOpPHUTE U3KAoYeHMA Ha rpynata Amundi OTHOCHO BbrauMwWaTa U TIOTIOHa (NogpobHOCTM 33 Tasu
NOJNTUKA Ca HaiMyHKM B OTroBOpHAaTa MHBECTULMOHHA NOIMTMKA Ha Amundi, AOCTbNHA Ha yeb calTa
www.amundi.lu).

MoadoHabT KaTo 06BbP3BALL, €/1eMeHT Lean Aa MMa NO-BUCOK pe3ynTaT 3a ESG ot pesynTaTta 3a ESG
Ha uHgekca MSCI Europe.

Kputepuute 3a ESG Ha noadoHaa ce npunarat 3a NoHe:

® 90% OT aKkuMnUTe, U3Ja[EHU OT roSIeMM KOMMNAHUM 33 KanuTanmsauma B PassBUTH AbPrKaBU; ObTOBU
LEHHU KHWXKA, UHCTPYMEHTU HA MapWyHWA Masap C KpeauTeH PenTUHI OT MHBECTUUMOHEH KNac; U
CyBepeHeH AbAT, U3gafeH OT Pa3BUTUTE AbPrKABY;

® 75% OT aKuMnTe, U3JafeHn OT roNemm KOMMNaHUM 33 KanuTaansauma B AbprKaBy C HOBOBb3HUKBALLN
nasapu; akuuu, U3gageHu OT KOMMAHMM C MajsKa U cpefHa KanuTanu3auma BbB BCAKA AbpXKaBa;
ABTOBU LLEHHW KHUXKA U MHCTPYMEHTM Ha NapuUYHMA Nasap ¢ KpeauTeH PEUTUHT 3@ BUCOKA [LOXOAHOCT;
M CyBepeHeH Abr, U3fafeH OT AbpXKaBu C HOBOBb3HMKBALLM Na3apu.

Bbnpekn TOBa WHBECTUTOPUTE C/leABa Aa OOBPHAT BHUMAHME, Ye MOXKe [a He e MNPAKTUYeCKu
BBH3MOXXHO Aa ce U3BbpLM aHanM3 Ha ESG B 6poit, B 6M30CT A0 NapUyHKU CpeacTBa, HAKOM AepuBaTu
M HAKOW CXeMM 33 KOJIEKTUBHO MHBECTUPAHE, MO CbLUMTE CTAHAAPTU, KAaKTO NPU ApYyruTe MHBECTULMMN.
MeTogonormaTa 3a nsuncnsBaHe Ha ESG HAMa fa BKAOYBA TE€3M LEeHHW KHUXKA, KOUTO HAMAT PeNTUHT
3a ESG, HMTO napu B 6poit, B 6AM30CT A0 NAPUYHM CPEACTBA, HAKOW AEPUBATU U HAKOU KONEKTUBHM
WHBECTULMOHHU CXEMU.

OcBeH TOBa, KaTo ce MMa Npeasua MUHUMANHUAT aHFAXKMMEHT OT 10% OT yCTOMUYMBUTE MHBECTULLUM C
eKonornyHa uen, nogdoHABLT MHBECTUPA B APY)KECTBA 3@ MHBECTUPaHEe, CYMTaHM 3a ,Hal-pobpu
M3NBAHUTENN”, KOraTo ce Bb3N03BaT OT HaW-A06paTa oueHKa B Ton Tpu (A, B unun C oT ckana 3a oueHKa
oT A 10 G) B CBOA CEKTOP 3a NOHE eAUH MaTepuasieH eKoIorMYeH Uan coumaneH Gaktop.

Kakve e noemusam muHumasneH npoyeHm 3a HamansAaeaHe Ha obxeama Ha uHeecmuyuume,
Koumo ce ezemam npedeud npedu npusnaz2aHemo Ha ma3u UuHeeCmuyuoHHa cmpamezun?

HAma noet mnHMmaneH npoueHT 3a NoadoHaa.

Kakea e nonumukama 3a oyeHKa Ha dobpume ynpaeneHCKU NpaKkmMuKu Ha Opyxecmeama, 8
Koumo ce uHeecmupa?
Hue pasuntame Ha meTogonorusaTa 3a oueHKa Ha ESG Ha Amundi. OueHKaTa Ha ESG Ha Amundi ce
6a3m1pa Ha pamKa 3a cobCcTBeH aHanM3 Ha ESG, KoaTo B3ema npeasuz 38 obwm u cneunduyHmM 3a cektopa
KpUTEPUU, BKAOYMUTENTHO KPUTEPUUTE 3a ynpaB/ieHMe. B ynpaBAeHCKOTO M3MepPEeHNE HUE OLeHABame
CNocobHOCTTa Ha eMUTEeHTa Aa ocurypu edeKTMBHA KOPMOpaTMBHA YNpPaB/AEHCKa pPamKa, KoaTo Aa
rapaHTMpa, 4e TOW Lie WM3MbAHW ABArOCPOYHUTE CU Uenn (Hanp. rapaHTUMpaHe Ha CTOMHOCTTA Ha



Pa3npe.qeneHMeTo
Ha aKTuBuTte
onucea gdna Ha
WHBECTNLMNNTE B
KOHKPETHN akKTUBU.

CbobpaseHu ¢
TakcoHoMuATa
JEeNHoCTn ce
n3passiBaT kaTto
Osin oT:

— oboporT,
oTpassaBaly gena
Ha npuxoauTe oT
€KOSOrnYHn
JENHOCTN Ha
ApyxxecTeaTta 3a
MHBECTUpPaHe

— KanuTanoBuTe
pa3xogu (CapEx),
nokassaLiu
3ereHuTe
MHBECTULU NN,
HanpaBeHu oT
OpyXecTBaTa, B
KouTO ce
WHBECTMPA,
Hanpumep 3a
npeMnHaBaHe KbM

3eJjieHa NKOHOMUKa.

- onepaTuBHUTE
pa3xoau (OpEx),
oTpassBalm
3eneHnTe
onepaTuBHM
JEeNHOCTU Ha
ApyXxecTBaTta 3a
WHBECTUPaHe.

€MUTEHTa B Lb/IrOCPOYEH MaH). PasrnexaaHute NoAKPUTEPUM 3a YNPaBAEHUE ca: CTPYKTYpa Ha 6opaa,
OAMT M KOHTPO, Bb3HArpaxaeHue, Npasa Ha akLMOHepuTe, eTUKa, AaHbYHM NPAKTUKKU 1 cTpaTerna 3a

ESG
CKanaTa 3a peiTuHr 3a ESG Ha Amundi cbabpika cegem Knaca B AnanasoH oT A o G, KbaeTo A e Hali-

£o6puAt, a G — HaN-NoOWKUAT penTUHr. KomnaHnnte ¢ penTMHr G He ce AOMycKaT B HawaTta cdepa Ha

MHBECTUPaHeE.

Kakso e pa3snpeaeneHneTo Ha aKTusuTe, NJ1IaHMpPaHoO 3a TO3U ¢MHaHCOB npop,yK'r?

Hali-manko 75% oT nHBectMunuTe Ha noadoHaa we 6bAaT U3NOA3BAHU 33 MOCTUrAHE HA
€KOJIOTUYHUTE UM COLUMANHUTE XapPaKTEPUCTUKM, MPOMOTUPAHU OT noadoHAa, B CbOTBETCTBME C
06Bbp3BaALLUTE €/IEMEHTU HAa MHBECTULMOHHATA cTpaTerma Ha nogdoHaa. OcBeH ToBa noapoHABT
Ce aHraxupa ga uma MmHUmMmym 10% ycTomumMBmM MHBECTULMM B CbOTBETCTBME C TabanuaTa no-4ony.
NHBecTULMMTE, cbobpaseHn ¢ Apyru xapaktepuctukn Ha E/S (#1B), we npeacrasnasaT pasnukara
mexay AEeUCTBUTENHWA AAN HA MHBECTULMWUTE, CbBMAZaliM C €KONOrMYHUTE MAW COUMANHUTE
XapaKTepucTukn (#1) n aencTBUTENHNA AAN HA YCTOMYMBUTE MHBECTULMMK (H1A).

MNaHUPaHMAT 4AN Ha APYrUTe eKONOTMYHN MHBECTULUKU NpeacTaBnasa mmHumym 10% (i) u moxe
0a ce NMPOMeHM, KaTo AeNCTBMTeNHUTE MPOoMnopumm Ha 06BbP3aHUTE C TaKCOHOMMATA WU/Uan
COUMANHNTE MHBECTUL MK Ce yBeanYar.

C'bO6pa3eHl/1 C TakKCOHOMMUATa

#1A YcTonumnsm MwuH. 0%

MuH. 10%

#1B [lpyrv XapaKTepUCTUKK Ha
E/S

MHBecTMumn

#2 Apyrn
Makc. 25%

#1 CbobpaseHu C XxapaKTepuCTUKUTE Ha E/S BK/IIOYBAT MHBECTULMUTE HA GUHAHCOBUSA NPOAYKT, U3MON3BAHM 33
NOCTUraHe Ha eKOJIOTUYHUTE UIW COLMANHUTE XapaKTEPUCTUKM, NONYAAPU3UPAHU OT GUHAHCOBUA MPOAYKT.

#2 [pyru BKOYBA OCTaHANNTE MHBECTUMLMM Ha GUHAHCOBMA MPOAYKT, KOMTO He ca Cbo6PaseHN HUTO C eKONOTUYHUTE
WM COLMANHNUTE XapaKTEPUCTMKM, HUTO Ca KBaAUGULMPAHU KAaTo YCTOMYMBU MHBECTULNN.

KateropusaTta #1 CbobpaseHn ¢ xapaktepucTukute Ha E/S obxsalua:

- NopgKaTeropuaTa #1A YcToMumMBM 06XBaLLaLLA YCTOMYMBUTE MHBECTULMWN C EKOIOTUYHWN UAWN COLMANTHU LeNn.

— NogakaTeropusta #1B Apyru xapaktepucTukn Ha E/S 06xBalua MHBECTULMKUTE, CbOBPa3eHN C eKOIOTUYHNUTE UK
COLMANHUTE XapPaKTEPUCTUKM, KOUTO He ce KBANMPULMPAT KaTo YCTONYMBU MHBECTULUN.

Kak u3nonszseaHemo Ha depueamu nocmuea eKos10cU4YHUMe unau coyuasHume

Xapakmepucmuku, nonyAapusupaHu om puHaHcosus NPooyKm?

[JepuBatute He ce M3MNOAN3BaAT 3@ MNOCTUTAHE HA EKOJAOTMYHUTE U COUMANHUTE XaPaKTEPUCTUKM,

nonynapusnpanun ot nogdoHaa.



AKTUBMpaHeTo
Ha AeuHoCTH
ONPEKTHO
Nno3BosisiBa Ha
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nNpUHOC 3a
€KONMorn4Ha uern.
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pesyntaru.

[o KakBa MMHMMANHa cTeneH ca YCTOMYMBUTE MHBECTULIMU C eKONIOTMYHa uen
Ccbobpa3eHun ¢ TaKcoHoMmmMATa Ha EC?

KbM MomeHTa noadoHABLT HAMA MUHUMANEH aHTaKMMEHT 33 YCTOWUYMBM WMHBECTULMM C
eKo/siorMyHa uen, cbobpaseHn ¢ TakcoHommaTa Ha EC. MoadoHAbT He ce aHraxkupa Aa npasu
CbOTBETCTBaLlLM Ha TaKCOHOMUNATA MHBECTULUUNN B U3KOMNaeMU rasose VI/VII'IM AQpeHa eHepreTuka,
KaKTO e MACTPMpPaHO No-A0/Y. Bbnpekun ToBa, KaTo YacT OT MHBECTUUMOHHATA cTpaTerus, Tou
MOe [a UHBECTUPa B APYKECTBA, KOUTO CbLLO Ca aKTUBHU B Te3n oTpacan. Taknsa MHBECTULINN
morar ga 6baat uamn ga He 6baaT CbobpaseHn c TaKCOHOMMATA.

WHBecTUpa M GUHAHCOBUAT NPOAYKT B AEMHOCTU, CBbP3aHU C U3KOMAaemuTe rasoBu ropmea
n/vnu agpeHaTa eHepreTMKa, KOMTO ca B CbOTBETCTBUE C TAKCOHOMMATA Ha ECL?

O Aa:
[ B uskonaemute rasosu ropusa [l B agpeHaTa eHepreTuKa
He

Jeeme 2pacuxku no-dony nokazeam 6 3eneHO MUHUMGAHUA MpPoyeHm uHeecmuyuu, Koumo
cbomeemcmeam Ha makcoHomusama Ha EC. Twii kamo Hama nodxodawa memodono2aus 3a onpedensHe
Ha cbomeemcmeuemo ¢ MAKCOHOMUAMA Ha cyeepeHHume obauzayuu*, nbpeama 2paguka nokasea
cbomeemcmeuemo ¢ MAKCOHOMUAMA 6b68 8Pb3KA € 8CUMKU UHEECMUyuu Ha (PUHAHCO8US MPOOYKm,
8K/II0YUMeENHO cyeepeHHUmMe obauzayuu, dokamo emopama 2paduKka NOKA36ad cbomeemcmeuemo ¢
MaKCOHOMUAMA CaMO N0 OMHOWeEHUe HA UHeecmuyuume 6b6 (hUHaHCoBUs MPOOyKmM, pa3au4HU om

cy
2. CboTBETCTBME C TAKCOHOMMATA HA

MHBECTULMN C U3KNIOYEHME Ha
cyBepeHHuTe obanrauumn™

1. CboTBETCTBME C TAKCOHOMMATA HA
WMHBECTULUMU, BKAHOUYNTENHO
cyBepeHHu obanraumm™

0% 0%

= CbobpaseHu ¢ TakcoHomusTa (6e3
M3KoMNaemu rasoBe U AAPeHa eHepreTuka)
= HecbobpaseHu c TakcOHOMMATA

= CbobpaseHu ¢ TakcoHomuATa (6e3 n3Konaemu
rasose v Af4peHa eHepreTnKka)
= HecbobpaseHu c TaKCOHOMUATA

Tasu rpaduka npeacrasnasa 100% ot obwmute uHBECTULUN**

* 30 yenume Ha mesu epaguku ,cysepeHHUmMe 06au2ayUU” ce CbCmMoAmM 0m B8CUYKU Cy8epeHHU
eKcrnosuyuu
** To3u npoueHm e Yucmo UHOUKaMUBeH U Moxce 6a eapupa.

1 [lefiHOoCTUTE, CBBP3AHM C U3KOMAEMMUTE rasoBU ropvBa W siapeHaTa eHepreTuka, we 6baaT B CbOTBETCTBME C TakcoHoMusTa Ha EC camo korato
[OOMNPUHAacST 3a orpaHW4aBaHe Ha U3MEHEHNETO Ha KnumaTa (,CMek4aBaHe Ha U3MEHEHWNETO Ha KnMmaTa“) U He HaHacsAT 3Ha4YMTeNHW Bpeaun Ha HUKOS
OT Uenute Ha TakcoHomusiTa Ha EC. MbnHWUTE KpuTepum 3a UKOHOMUYECKM AEMHOCTU, CBbp3aHuM C M3KonaemMuTe ra3oBW ropuBa U sgpeHaTa
eHepreTuka, KOMTO OTFOBapAT Ha TakcoHoMusiTa Ha EC, ca onpegenexu B flenermpax pernameHT (EC) 2022/1214 Ha KomucusaTa.
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Kakve e MuHumasaHuam 0an Ha uHeecmuyuume e HPEXOOHU u agkmusupawu deiiHocmu?

nOAd)OHLI,'bT HAMa MUHUMaNEH AN Ha UHBECTUPaHe B NpexoaHn Uan akTuBupalim ,CI,EViHOCTM

fa

A

PecdepeHTHUTE
6eHuYMapKoBe ca
MHAOEKCK 3a
n3mepBaHe ganu
¢mHaHCcoBUAT
NPOAYKT noctura
€KOMormyH1Te Mnm
coumanHite
XapaKTepucTuku,
KOUTO
nonynsipusupa.

KaKbB € MUMHUMANHUAT AAN HA yCTOﬁLIMBMTe UHBECTULUUU C €eKONNI0rn4Ha uen, Koumto
He ca B CbOTBETCTBME C TAKCOHOMMUATA Ha EC?

MoadoHADBT We MMa MWMHUMaNEeH aHraxkumeHt oT 10% OT yCTOM4YMBUTE WMHBECTULUWN C
€K0/I0rMYHa Lien, KaTo HAMa [a Ce aHraXkmnpa ¢ TAXHOTO CbOTBETCTBUE C TaKCOHOMMATA Ha EC.

KaKbB € MUMHUMANHUAT AAN HA COUUANHO YCTOVI‘-IMBVITE MHBeCTVILI,MM?

MoadoHABT HAMA MUHUMAJTHO onpeaesieH MUMHUMA/EH Aan.

KakBuM MHBecTUUMM ca BKAOYEHU B ,H2 [lpyru“, KakBa e uenta um 1M A4anum Mma
HAKAKBU MUHMMANHU €KOJIOTMYHU AU COLMAIHU NpeanasHU MepKu?

B ,#2 [pyrn“ ca BKAHOYEHW NapUYHU CPEACTBA U MHCTPYMEHTU 3a LieMTe Ha YNpaB/ieHMeTo
Ha pUCKa OT IMKBUAHOCT U nopTdeiina. Te moxkKe Aa BKAOYBAT U LLEHHU KHUXKA, KOUTO HAMAT
penTuHr 3a ESG, 3a KOMTO AaHHUTE, HeobxoaAumM 3a M3mepBaHe Ha A0OMBaHETO Ha
€KOJIOTUYHU NN COLMANTHWN XapaKTEPUCTUKM, HE Ca HAZIMYHM.

[anu KoOHKpeTeH MHAEKC e onpeaeneH Kato pedpepeHTeH 6eHUMapK, 3a Aa ce
onpegenu panu To3n GUHAHCOB NPOAYKT € CbobpaseH C eKonoruyHute u/umam
COLMATHUTE XapaKTEPUCTUKU, KOUTO nonynapusmnpa?

To3u noadoHA HAMa onpeaeneH KOHKPETEH MHAEKC KaTo pedepeHTeH BeHUMapK, 3a Aa ce
onpegenn fanu To03n GUHAHCOB MPOAYKT € CbobpaseH C eKOJNIOTUYHUTE, WU COLMANHUTE
XapaKTEPUCTUKK, KOUTO NONyAApM3npa.

Kak pegpepeHmHuam 6eHYMapK HenpeKbCcHaAMoO cbomeemcmed HA 6CAKA om
eKo/s02UuYHUMe Uunu coyuasHume XapaKmepucmuKu, peKaamupaHu om UHAHcosuUA
npodykm?

Hama



Kak da ce ocuzypu cbomeemcmeaue Ha UHBeCMUyUuoHHama cmpamezus ¢ memodono2uama
Ha UHOeKca Ha nocmosAaHHa 6asa?

Hama

Mo KaKve Ha4uH onpedesieHUAM UHOEKC ce pa3nu4yaed om cboOmeemHUA WUPOK Nna3apeH
UHOekc?
Hama

Kvde moxe da ce Hamepu memodosaozusma, U3M0A368AHA 3d U3YUCAABAHEMO HA
onpedesneHus uHoeKkc?
Hama

Kbae mora aa HamepA noseye KOHKpETHa MHGOPMALMA 33 NPOAYKTA OHNANH?

MoBeue KOHKpeTHa MHbOpMauMA 3a NPOAYKTa MOXKETe Aa HamepuTe Ha yeb caira:
www.amundi.lu



YcToiiumBara
MHBECTULUMA
03HayaBa
MHBECTULMA B
CTOMNAHCKa AenHOCT,
KOATO gonpuHacA 3a
nocTuraHe Ha
€Ko/IorMYHa unm
coumanHa uen, npu
ycnosue ye
WMHBECTULMATA He
3acAra 3HaYMTeNHO
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€Ko/IorMYHa unm
coumanHa uen, a
OpYy’KecTsata, B
KOWUTO Ce MHBeCTUPa,
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YNPaBAEHCKU
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TakcoHomuaATa Ha EC

e cuctema 3a
KnacuduumpaHe,
onpegeneHa B
PernameHT (EC)
2020/852, 3a
yCTaHOBABaHe Ha
CMUCBK C
€KOJIOTMYHO
ycToumsuTe
MKOHOMMYECKU
nenHoctu. Tosn
PernameHT He
BK/IHOYBA CMUCHK Ha
CcouManHo
ycTonuymsuTe
MKOHOMMYECKHM
OEeNHOCTU.
YcToiumnsute
MHBECTULNN C
eKoJiorMyHa uen
morar ga 6bvaaT
CbrnacyBaHu ¢
TAaKCOHOMMATA UK
He.

MNpeAaaoroBopHO ONOBECTABAHE HA Wabao0HU 32 PMHAHCOBUTE NPOAYKTU, MOCOYEHM B UneH 8, naparpadm 1,
2 n 2a, ot Pernament (EC) 2019/2088 n uneH 6, nbpeu naparpad, ot PernameHTt (EC) 2020/852

UpeHTubukaunmoHeH Koa Ha NnpaBHUA
cyOeKT:
5493008YFOWLIJMAHCR51

EKONOrMYHU U/Unu counanHmn XxapaKTepucTUKu

HanmeHoBaHuMe Ha npoaykTa:
AMUNDI FUNDS EUROPEAN EQUITY DYNAMIC MULTI
FACTORS

To3u puHAHCOB NPOAYKT MMa /iU LieN 32 YCTOMUYMBU UHBECTULMN?
L X ] Oa ® X He

Tosa nonynapusmpa
ekonornyHute/coumnanuure (E/S)
XapaKTepPUCTUKU M BbMPEKN Ye HAMA
33 LeN1 YCTOMUYMBA MHBECTULLUSA, LE
MMa MUHUMaNeH aan ot 10 % ot
YCTOMYMBUTE MHBECTULIUN

ToBa LWe HanpaBn MUHUMYM
YCTOMUYMBU MHBECTUL UM C EKOJIOTNYHA
uen: %

B MIKOHOMWYECKM AEAHOCTU, KOUTO
ce KBaMdMLMpaT KaTo EKONOTMUYHO
YCTOMYMBW CbFIACHO TAKCOHOMMATA

Ha EC
C eKONI0rM4YHa uen B

WKOHOMUYECKWN AeHOCTU, KOUTO
ce KBanuduumpaT KaTo
€KOJIOTMYHO YCTOMUYMBU CbINAaCHO
TaKCOHOMMATA Ha EC

B MKOHOMMYECKU AENHOCTH,
KOWUTO He ce KBa/InpuumpaT Kato
€KOJIOTMYHO YCTOMUYMBU CbINACHO
TaKCcOHOmMATA Ha EC

C eKO/I0TMYHa Len B
WKOHOMUYECKUN AeMHOCTU, KOUTO
He ce KBa/iMpuumMpaT Kato
€KOJIOTMYHO YCTOMUYMBU CbINACHO
TakcOHOMMATA Ha EC

CbC couMaHa uen

Tosa nonynsapusnpa E/S
XapaKTepPUCTUKNUTE, HO HAMA A3
HanpaBu HUKAKBU YCTOMUMBMU
MHBECTUL MU

ToBa e HanpaBu MUHUMYM YCTOUYUBHU
MHBECTULIUM CbC COLMaNHa Uen: %

ﬁt?’ Kaksu eKonormuHun n/vam coumanHmn XxapakTepucTMkmu ce nonynapusmupar ot
TO3U GUHAHCOB NPOAYKT?
MoadoHABT NONyAAPU3MPA EKONOTUYHUTE U/MAN COLUMANHNTE XapaKTEPUCTUKM, KaTo Lenm
02 MMa No-BMCOK pe3yataT 3a ESG oT pesyntata 3a ESG Ha uHaekca MSCI Europe
(,BeHumapka“). Mpu onpegensaHe Ha pesyntaTta 3a ECK Ha cybdoHaa 1 Ha CpaBHUTENHUSA
rokasaTen, MoCTUrHaTMTE pPesynTaTh no oTHoweHue Ha ECK ce oueHABaT Ypes cpaBHABaHe
Ha CpefHWUTE MOCTUrHATU Pe3ynTaTM Ha AafeHa UeHHa KHUra CnpsamMo NOCTUXKEHUATA B
b6paHWwa Ha HeWHWA wM3gaTes, BbB BPb3Ka C BcAKA OT TpuTe ECK xapaKTepucTMKM Ha



UHpukaTtopuTe 3a
YCTOMYMBOCT
n3mepBarT Kak ce
nocrurat
€KOMormyH1TE Mnm
coumanHuite
XapaKTepUCTUKM,
nonynsipusnpanmn
OT hnHAHCOBMSA
NPOAYKT.

€KO/IOFTMYHOTO, COUMANHOTO M KOPMOPATMBHOTO ynpaB/ieHue. BeHYMapKbT e oblumpeH
nasapeH MHAOEKC, KOWTO He NpaBW OLLEHKA W He BK/OYBA KOMMOHEHTU B CbOTBETCTBME C
€KONOTMUYHNUTE U/UAN COLMANHUTE XapaKTEPUCTUKM U CNefoBaTeNHo He e cbobpaseH C
XapaKTepPUCTUKUTE, NonynapusnpaHm oT noadoHaa. He e onpepeneH pedepeHTeH
6eHuMapkK 3a ESG.

Kakeu nokazamenu 3a ycmoiiuugocm ce u3nosn3eam 3a usmepeaHe HA nocmuzaHemo Ha
8CAKA OM eKos102U4HUMe Uau coyuaaHume XapakmepucmuKu, nonyasapusupaHu om mosu
¢uHaHcos npodykm?

MN3non3BaHMAT MHAMKATOP 3a YCTOMYMBOCT e pe3ynTaTbT 3a ESG Ha noadoHaa, KOMTO ce M3mepsa
cnpamo pesyntaTta 3a ESG Ha 6eHumapKa Ha noadoHaa.

Amundi e pa3paboTun cBoi cobcTBeH Npouec 3a onpesensHe Ha pedTUHr 3a ESG Bb3 ocHOBa Ha noaxoaa
,Han-no6bp B cBOA Knac”. PelTUHIMTE, aganTMpaHM KbM BCEKM CEKTOP Ha AEWHOCT, MMaT 3a Uen Aa
OLLEeHAT AMHAMMKaTa, NPU KoATO PYHKLMOHUPAT ApYyrKecTBaTa.

PelTUHIbT 32 ESG Ha Amundi, KoiTo ce “3non3Ba 3a onpeaensHe Ha pe3ynTaTa 3a ESG, e KosinyecTseH
pe3ynTar 3a ESG, npeacTaBeH B cefem Knaca B AManasoHa oT A (CbBKYMHOCT ¢ Hai-806pu pesynTtat) fo
G (Hal-nowu). B ckanata Ha Amundi 3a peiTuHr 3a ESG LeHHUTe KHUXKa, NpUHageKallM Ha CNMCbKa C
U3KIOYEHMA, CbOTBETCTBAT Ha G. 32 KOPNOPATUBHU EMUTEHTU NMOCTUTHATUTE PE3Y/ITaTU MO OTHOLLEHWe
Ha ESG ce oueHsBaT rnobasHO M Ha CbOTBETHOTO HMBO Ha KPUTEPUWM Ype3 CPaBHEHUE CbC CPesHUTe
MOCTUrHATU PE3yNTaTK B OTPACHAA Ype3 KOMOMHaALMATA OT TPUTe U3mepeHus Ha ESG:

- EKonornyHo MsamepeHue: uscnensa CNnocobHOCTTa Ha eMUTEHTUTE A KOHTPOMPAT CBOETO MPAKO U
KOCBEHO EKONIOTMYHO Bb3AENCTBME, KaTO OrpaHMyaBaT CBOATA KOHCYMaUMA Ha eHepruA, Hamansasat
eMUCUMUTE CM Ha MNapHUKOBM rasose, HOOPAT ce cpelly M34eprnBaHETO Ha pecypcute M onassar
6ropasHoobpasueTo.

- CouManHo mM3mepeHue: U3MePBA KaK EMUTEHTBT OYHKUMOHMPA MO OTHOLIEHWE Ha [Be Pas3InyHuU
KOHLEeNuMu: cTpaTeryata Ha emMuTeHTa 3a Pa3sBUTME HA HEroBMA YOBELUKU KanuTaa U 3a4MTaHeTo Ha
YOBELLKMTE NpaBa KaTo LANo;

- YnpaBneHcKo uamepeHune: Taka ce oueHsABa CNOCOBHOCTTa Ha eMUTEHTa fAa OCUMIypu OCHOBAaTa 3a
edeKTMBHA KOPNopaTMBHa yNpaB/ieHCKA PaMKa U a reHepupa CTOMHOCT B Ab/IFOCPOYEH MN1aH.

B meTogonoruaTa, npuaaraHa ot peiTtuHra 3a ESG Ha Amundi, ce nsnonssat 38 Kputepumsa, KOMTO ca Un
reHepuyHn (06WM 3a BCUYKM APYMKECTBA, HE3aBUCMMO OT TAXHATA AEMHOCT), uan crneunduyHmM 3a
CeKTOpa, NpeTerfieHn cnopes, CeKTopa W pasriefaHn No OTHOLWEHWE Ha Bb3LEeNCTBMETO UM BbPXY
penyTaumaTa, onepatuBHaTa edEKTUBHOCT W pasnopenbute No OTHOWEHME Ha AafeH eMUTEHT.
PeliTuHruTe 3a ESG Ha Amundi BepoATHO we 6baaT n3paseHun rnobanHo upes Tpute nsmepeHuns Ha E, S
1 G WY NOOTAENHO BbPXY BCEKU EKONOTMYEH UK coLmaneH dakTop.

3a noseye MHGOPMALLMA OTHOCHO pe3ynTaTuTe n Kputepumnte 3a ESG BuKTe PerynatopHata geknapauus
3a ESG Ha Amundi, Hann4yHa Ha agpec www.amundi.lu

Kakeu ca yenume Ha ycmoliyusume uHeecmMuyuu, Koumo ¢uHaHcosuam npodyKkm
Yacmuy4Ho 8b3HaMmepsAea 0a NPouU3eeXod U Kak ycmoliyueomo uHeecmupaHe donpuHaca 3d
mesu yenu?



OcHOBHUTE
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Llennte Ha ycTOMYMBUTE MHBECTMLMM Ca [a Ce WHBECTMPA B APYKECTBA 3a MHBECTMPAHe, KOWUTO ce
CTPEMAT Aa OTroBapAT Ha 4Ba KpuUTepua:

1) aa ce cnaseat Hal-4O6PUTE EKONIOTUYHMN U COLMANHMN NPAKTUKK; U

2) pa ce u3barea M3paboTBaHeETO HA MPOAYKTU WM MPELOCTaBAHETO Ha YC/Iyru, KOWUTO BpeasT Ha
OKO/IHaTa cpefa 1 Ha obuLecTBoTO.

3a la MOXKe APYXKECTBOTO 33 UHBECTUPAHe Aa 6bae cYeTeHO 3a AONPUHACALLO 33 ropernocoYeHaTa Len,
To TpsAbBa fa 6bae ,Hal-[406bP M3NbAHMTEN” B PaMKWUTE HA CBOA CEKTOP Ha AEMHOCT 3a NOHe eguH oT
CBOMTE MATEPUAJTHU EKONOTUYHW UK COLMANHUN GaKTOoPM.

OnpeaeneHueTo 3a ,Hail-f406bp M3NbAHUTEN” ce ocHOBaBa Ha cobcTBeHaTa meToaosorus 3a ESG Ha
Amundi, ynAaTo uen e Aa U3Mepu NOCTUrHATUTE PE3yNTaTU BbB Bpb3Ka € ESG Ha faaeHo ApyKecTBO 33
MHBeCTMpaHe. 3a ga b6bae cYeTeHo 3a ,,Hali-g06bP M3NbAHUTEN, APYKECTBOTO 33 MHBECTUPAHE TPsbBa
a2 V3NbJ/IHABA HaW-1,06puTe TPW OCHOBHM peiTuHra (A, B uaun C oT ckana 3a oueHKa oT A go G) B pamKute
Ha CBOA CEKTOP 3a MOHe eAWH MaTepuaneH eKoNorMyeH WKW couuaneH dakTop. MaTtepuanHute
E€KONOTMYHU U coumanHu daktopu ce maeHTUOMUMPAT HAa HUBO cekTop. UaeHTuduumpaHeTo Ha
MaTepuanHute dakTopu ce 6a3mpa Ha pamkata Ha Amundi 3a aHanu3 Ha ESG, KoAaTo KOMBWHUMpPa
HedWHaAHCOBM JAHHWU M KAa4YeCTBEH aHa/IM3 HA CBbP3aHMUTE TEMM 33 CEKTOPA M ycTonumnBocTTa. PakTopuTe,
NMOEHTUPULMPAHU KaTO MaTepuasHu, BOSAT A0 NPUHOC OT noBeye oT 10% KbMm 06wma pesynTtat 3a ESG.
Hanpumep 3a eHepruitH1A cekTop maTepuanHn GakTopu ca: eMucum n eHeprua, buopasHoobpasme u
3ambpcABaHe, 34paBe U CUFYPHOCT, MECTHM OBLLHOCTM M YOBELLKM NpaBga. 3a No-nb/ieH obLw npernes, Ha
cekTopuTe U daKTopuUTe BUXKTe PerynatopHaTa geknapaums 3a ESG Ha Amundi, HanuMyHa Ha agpec
www.amundi.lu

3a fa ponpuHece 3a ropHUTE Lesiv, APYXKEeCTBOTO 3a MHBECTUpaHe He TpsAbBa 4a MMa 3HAYUTesNHA
eKCnosnumMa KbM AeMHOCTU (Hanpumep TIOTIOH, OPbXKUA, Xa3apT, BbrMLLA, aBMaLma, NPOMU3BOACTBO Ha
Meco, MPOU3BOACTBO Ha TOPOBE U NECTULMAN, MPOU3BOACTBO Ha NAAaCTMAcK 3a elHOKpaTHa ynoTpeba),
KOWUTO He Ca CbBMECTUMM C T€3U KPUTEPUM.

YCTOMUMBMAT XapaKTep Ha AafeHa MHBECTULMSA Ce OLeHsABa Ha HUBOTO Ha A, PY*KECTBOTO 3a MHBECTMPAHE.

Kak ycmoliyusume uHeecmuyuu, Koumo puHaHcoeuam rnpoodyKm 4Yacmu4yHO 8b3HaMepAed
0a Hanpasu, 0a He HaHecam 3HaYumMesnHU epedu HA HUKOSA eKOs102Uu4HA uau coyuanHa
ycmoiiyuea uHeecmuyuoHHa yen?

3a fa ce rapaHTupa, Ye yCTOMUYMBUTE MHBECTULMWN He HaHacAT 3HauntenHu spegm (,DNSH”), Amundi
nsnonssa gea punTopa:

* [MbpBuAT TecToB ¢duATbP 3a DNSH pa3umMTa Ha MOHUTOPMHIA Ha 3aAb/IKUTENHUTE UHAMKATOPM 3a
OCHOBHMW HebNaronpuATHM Bb3AencTBMA B npunoxkeHne 1, Tabnanua 1 Ha RTS, KbAeTo ca Ha/MyHM
CTabunHM aaHHW (Hanp. MHTeH3uTeT Ha GHG Ha Apy)KecTBaTa 3a UHBECTUPAHE) Ype3 KOMbUHauma oT
WUHOMKATOPW (Hanp. BbrNepoAeH WMHTEH3UTET) U cneumduyHM nparose wWAuM npasuna (Hanp. Aanu
BbIIEPOSAHUAT UHTEH3UTET Ha A PYKECTBOTO 33 UHBECTUPAHE HE NPUHAANEKM KbM NOCAeAHUA AeLMA Ha
cekTopa).

Amundi Beye pasrnexaa cneymPUYHUTE OCHOBHU HEBNAroNpUATHU Bb3AENCTBMA B NOAUTMKATA CU HA
M3K/toYBaHe KaTo YacT oT OTroBopHaTa MHBECTULMOHHA NOAUTMKA Ha Amundi. Te3n U3KAYeHUs, KoMTo
ce npwuaarat 3a onucaHuTe No-rope Tectose, 06xBalLaT caefHUTE TEMU: U3KAOUYEHMA 33 NPOTUBOPEUNBHU
OpPbXKUA, HAPYLIEHWUS Ha NPUHUMNKUTE HA TnobanHua gorosop Ha OOH, BbIANULLA U TIOTIOH.



e OcBeH KOHKpeTHUTe ¢aKTopu 3a YCTOMYMBOCT Ha MHAMKATOPUTE 33 OCHOBHM HebnaronpuaTHU
Bb34eNcTBUsA, 06xBaHaTH B NbpBua dpuntbp, Amundi aedurHupa BTopm GUATHP, KOMTO HE B3ema Npeasua,
334 b/IKUTENHUTE UHAMKATOPM 33 OCHOBHM HEBNAronpuATHM Bb34EWCTBUA, MOCOYEHM NO-TOPe, 33 Aa ce
NoTBbPAM, Y€ KOMNAHMATA HE Ce e CNPaBW/IA NO-/0LWO OT 06LLLa EKOIOMMYHA UK COLMAHa rneaHa TOUYKa
B CpaBHEHMe C APYrM KOMMaHWN B CBOA CEKTOP, KOMTO CbOTBETCTBAT Ha E€KOJIOTUYEH UM COouManeH
pes3ynTaT, No-ronsim uau paseH Ha E, KaTo ce M3non3Ba penTUHIbT 32 ESG Ha Amundi.

Kak ce s3zemam npedsud uHOuKamopume 3a HebaazonpuamHu 8b3delicmsaus 8bpxy
¢akmopume 3a ycmoliyueocm?

NHauKkaTopuTe 33 Heb6NaronpuATHN Bb3LEWCTBUA Ca B3eTW NpeaBus, KaKTo e ONucaHo Mno-rope B
nbpBUA GUATLP 3a He3HauuTenHn speamn (DNSH):

MbpBuAT dmuaTbp 3@ DNSH pasumTa Ha MOHWUTOPUHTA Ha 3a4b/KUTENIHUTE UHAMKATOPM 32 OCHOBHM
HebnaronpuATHYU Bb3encTensA B NpunoxkeHue 1, Tabanua 1 Ha RTS, KbAETO ca HaIMUYHU CTabUIHK
AaHHM Ype3 KOMBUHaUMATA OT CeaHUTe MHAMKATOPK M cneunduyHM nparose uUaM npasmna:

® a UMa UHTeH3uUTeT Ha CO2, KOMTO He NPUHAA/IEKM HA NOCNeHNA AEeLna B CPaBHEHWE C ApYrv
KOMMNaHUN B CbOTBETHMA CEKTOP (BaKM CamMO 32 CEKTOPU C BUCOK MHTEH3UTET), 1

* 1a UMa pasHoobpasue Ha bopaa Ha AMPEKTOPUTE, KOETO He NMPUHALJ/IENKM Ha NOCNELHUS SeLMUN B
CpaBHEHME C APYrM KOMMNaHWUM B CbOTBETHMA CEKTOP, U

® fa 6bAAT M3UMCTEHWN BCUYKM NPOTMBOPEYMSA BbB BPb3Ka C PabOTHUTE YCI0BMSA 1 YOBELLKUTE MNpaBa.
* a3 6bAAT U3YNCTEHWM BCUYKM MPOTMBOPEYMA BbB BPb3Ka C BMONOrMYHOTO pasHoobpasue wu
3aMbpcABaHETO

Amundi Beue pasrnexaa cneundUYHUTE OCHOBHU HEBNAroNpUATHU Bb3AENCTBMA B NOMTMKATA CU
Ha M3K/Il0YBaHe KaTo YacT oT OTroBopHaTa MHBECTMLMOHHA NOAUTUKa Ha Amundi. Te3un uskaoueHus,
KOWUTO ce npwaaraT 3a ONMMCaHWUTe No-rope TectToBe, 0b6XBAaLLAT CNeAHUTE TEMMU: U3KAOYEHMA 3a
NPOTMBOPEYMBM OPbIKMSA, HAPYLIEHNA Ha NPUHUMNUTE Ha [nobanHma gorosop Ha OOH, Bbranwa u
TIOTIOH.

Kak ycmolivusume uHgecmuyuu ca npusedeHu 8 cbomeemcmaue ¢ Hacokume Ha OUCP 3a
MHO20HAYUOHAAHUMe npednpuamus u ¢ PbkogsodHume npuHyunu Ha OOH 3a 6u3sHeca u
npasama Ha Yoseka? [loopobHocmu:

Hacokute Ha OMNCP 32 mynATMHaAUMOHaNHWUTE NPeanpuATUA U PbKOBOAHMUTE NpuHUMnK Ha OOH 3a
6u3Heca 1 nNpaBaTa Ha YOBEKa Ca UHTErpPMpPaHM B HalLaTa METOA0N0rMA 3a oueHKa Ha ESG. Hawwmat
cobcTBEH MHCTPYMEHT 32 OoueHKa Ha ESG oueHABa eMUTEHTUTE, U3MON3BaMKM HAIMYHWUTE AaHHU OT
HaluWTe AOCTaBYMLM Ha AaHHWU. Hanpumep moaensT Mma cneunanH Kputepmm, Hapedenu ,Yyactme
Ha obLWHOCTTa M NpaBaTa Ha YOBeKa“, KOMTO Ce NpMAAraT KbM BCUYKM CEKTOPU B AOMBJAHEHUE KbM
APYTM KpUTepuK, CBbP3aHM C NpaBaTa Ha YOBEKA, BKAIOYMTENHO COLMANHO OTFTOBOPHU BEpPUrM Ha
[OCTaBKa, paboTHM ycnoBMA W TPyAOBM B3aMMOOTHOWeEHWMA. OCBeH ToBa HWe W3BbpLUBaMe
MOHWTOPWHI 33 MPOTMBOPEYMA MMHMMYM Ha BCEKM TpM Mecela, KOeTO BKJOYBA APYXHKecTBa,
MAeHTMOUUMPaAHM 3@ HapylweHuMA Ha npaBaTa Ha 4YoBeKa. KoraTto Bb3HWKHAT NpoTuBopeuwns,
aHaNM3aTopuTe Lie OLUEHAT CUTyauuATa M e NPUAONKAT pe3ynTaT KbM MPOTMBOPEYMeTo (KaTo
M3Non3BaT HawaTa cobcTBEHA METOLO0/I0TVA 33 OLEHKA) U e onpeaenaT Hai-gobpua HauMH Ha
fdencteue. PesyntaTuTe 3a NpPoOTUBOPEYMATA Ce aKTyanM3MpaT Ha BCEKM TpM Meceua, 33 fa ce
npocneaaTt ycunmaATa 3a TeHAEHLUMN U Bb3CTaHOBABaHe



TakcoHomusasma Ha EC onpedens npuHUUmN Ha ,,HEHAHACAHe Ha 3Ha4YumesHuU 8peou”, Kamo
068bpP3aGHUMeE C MAKCOHOMUSAMA UHBeECMUyUU He mpabea 3Ha4yumesnHo 0a epedam Ha
uesume Ha MakcoHomuama Ha EC u ca npudpyxeHu om crieyugudHu Kpumepuu Ha EC.

MPUHUMNBT 33 ,,HEHAHACAHE Ha 3HAYUTENHW Bpean“ ce npuaara camo 3a Te3n MHBECTULUN,
KOMTO Ca B OCHOBATa Ha GMHAHCOBMA NPOAYKT U KOUTO ca CbobpaseHun ¢ KpuTepumTe Ha EC
33 €KOJIOTMYHO YCTOMYMBM MKOHOMMUYECKM AEWHOCTU. MHBecTMuMute B OCHOBaTa Ha
OCTaHanaTa 4acT OT To3n GUHAHCOB NPOAYKT He ca CbobpaseHun ¢ Kputepumte Ha EC 3a
€KO/IOTMYHO YCTOMYMBU MKOHOMUYECKN AENHOCTH.

BcuyKku Opyeu ycmoliyusu uHeecmuuyuu cbwo He mpsabea 0a epedam 3HAYUMENHO Ha
eKos102UYHUMeE UAU coyuaaHume yesnu.

x Danu 103U GUHAHCOB NPOAYKT B3ema npeaBuUA, OCHOBHUTE HebiaronpuaTHU
“ Bb3AeicTeua BbpXy paKTopuTe Ha yCTOMUUBOCT?

Oa, MoadoHALT B3ema nNoA BHMMaHWE BCUYUKM  33a4b/KUTE/IHW OCHOBHM

HebnaronpuATHM Bb3ZeNCTBUA cbrnacHo Mpunoxkenne 1, Tabamuya 1 oT RTS,
NPUIOKUMKN KbM CTpaTervaTa Ha MoadoHaa, U pa3umTa Ha KOMBMHALMA OT NOINTMKK 33
M3KNOYBAHE (HOPMATMBHM WU CEKTOPHW), MWHTerpauMa Ha penTnHr 3a ESG B
WHBECTMUMOHHMA NpoLLec M NOAX0AM 33 aHFaXKUpaHe U rnacysaHe:

- ns3kntousaHe: Amundi pasnonara c gedMH1pPaHn HOPMATMBHU, Ba3MpaHU Ha AeMHOCTU U
6asnpaHM Ha CeKTopW NpaBuia 3a U3K/OYBAHE, KOUTO OOXBALLAT HAKOM OT OCHOBHUTE
rnoKasaTenn 3a YCTOMYMBOCT Ha HebNaronpusaTHU Bb3AENCTBUS, M36poeHn B PeramenTa
OTHOCHO OMOBECTABAaHETO Ha MHpopMaLmA.

- MHTerpupaHe Ha ¢aktopute 3a ESG: Amundi e npuena MUHUMANHUTE CTaHAAPTU 3a
WHTerpupaHe Ha ESG, npunaraHu no noapasbmpaHe KbM TEXHUTE aKTUBHO YNPaBAABAHU
doHAoBe OT OTBOPEH TUN (C U3KAKYEHME HA eMUTEHTUTE C pPenTMHr G U no-gobpe
npeTterfeHnTe cpegHu pesyntati 3a ESG, no-BUCOKM OT NpUAOXKUMUA BeHumapk). 38-Te
KpuTepusa, U3Noa3BaHM B NoAxoa 3a onpeaensHe Ha perTuHr 3a ESG Ha Amundi, cbuio ca
npegHasHavyeHW Aa B3emaT Npeasus KA4YOoBUTE Bb3AENCTBUS BbPXy daKTopute Ha
YCTOMYMBOCT, KaKTO M KA4yeCTBOTO Ha NpeanpueToTo CMeKYaBaHe, KOETO CblLO ce B3ema
npeasuna B TOBa OTHOLLEHMUE.

- AHra)kupaHe: AHra>kMpaHeTo e MPOAbL/IKUTENEH N OPUEHTUPAH KbM LLeATa MnpoLec,
HacoYeH KbM MNOB/AUABAHE Ha AEWHOCTUTE WAM NOBEAEHMETO HA ApyXHKecTBaTa 3a
nHBecTMpaHe. Lenta Ha pgenlHOCTMTE 3a aHraXXMpPaHOCT MOXE Aa cnaga KbM Age
KaTeropuu: Ja ce aHra*kmpa eMUTEHT 3a NogobpABaHe Ha HauMHa, N0 KOMTO TOM MHTEerpupa
€KONOMMYHOTO N COLlMANHOTO U3MEPEHUNE, UM [a Ce aHTaXKMpa eMUTEHT 3a NogobpaBaHe
Ha HErOBOTO €KOJIOTMYHO Bb34ENCTBUE, COLIMANIHO Bb34ENCTBUE N Bb3AENCTBUE, CBbP3aHO
C MpaBaTa Ha YOBEKa WM APYyrM BbMNPOCKU, CBbP3aHU C YCTOMYMBOCTTA, KOUTO ca OT
CbLLLECTBEHO 3HayeHMe 3a 06Lw,ecTBoTo U rnobasiHaTa UKOHOMMKA.

- TnacysaHe: MonnTuKaTa 3a rnacyBaHe Ha Amundi oTroBaps Ha UANOCTEH aHa/M3 Ha
BCMYKM OBATOCPOYHM BBMAPOCK, KOUTO MOTAT A3 NOBAUAAT HA Cb343aBAHETO Ha CTOMHOCT,
BK/IIOYMTE/IHO MaTepUanHM BbNPOCK BbB Bpb3Ka ¢ ESG. 3a noseue MHGOpMaALMA BUKTE
NnonuTUKaTa 3a rnacysaHe Ha Amundi.

- MoHuTOpUMHr 3a npotuBopeunsa: Amundi paspaboTu cuctema 3a npocnegAsBaHe Ha
NPOTMBOPEYNA, KOATO pas3ynTa Ha TPWU BbHLIHW AOCTaBYMKA Ha JAHHMU 33 CUCTEMATUYHO
npocnegAaBaHe Ha NPOTUBOPEYUMATA U TAXHOTO HUBO HA cepumo3HocT. Cnen TOoBa TO3M
KO/IMYecTBeH noaxon ce oboraTaBa C Mo-3aabsboyeHa OUEHKa Ha BCAKO CEPUO3HO
npoTuBOpeYMe, U3BbPLLBAHA OT aHaNM3aTopu Ha ESG, n nepunogunyeH npernes Ha Herogata
esostouma. To3n noaxon ce npuaara Kbm BCUYKKM poHAoBe Ha Amundi.



3a BCAKAKBM MOKa3aHWA 33 TOBAa KaK Ce U3N0/M3BaT 33a4b/IKUTE/NIHUTE WUHAMKATOpM 3a
OCHOBHW HebnaronpuAaTHU Bb3AENCTBMA BUXKTe PerynatopHaTa geknapauus 3a ESG Ha
Amundi, HannyHa Ha agpec www.amundi.lu

I:IHe

KaKBa MHBECTMLIMOHHA CTpaTerna cneasa To3M GUHAHCOB NPOAYKT?

Llen: To3n GpMHAHCOB NPOAYKT LLeAn Aa NOCTUFHE AbATOCPOYEH KanuTanos pacTex.

NuBectnumm: MoadpoHAbT MHBECTUPA NOHE 75% OT HETHUTE CU aKTMBU B aKUWUW, U3A34EHU OT
KOMMNaHMK, YNeTo ceaannLle uam ocHoseH BusHec ce Hammupat B Espona. MoadoHABLT Moxe
[a nHeectnpa Ao 20% B akUMKM C Masika U cpefiHa Kanutaamsaumsa.

3a Te3M NHBECTULMM HAMA BaNyTHU OrPaHUYEHUs.

Cy6doHABLT MOXKe Aa M3M0A3Ba AEPUBATUBM 33 HaMalABaHE Ha Pa3/iMYHMTE PUCKOBE U 33
epeKTUBHO ynpasaeHne Ha NopTPoInMoTO.

BeHumapK: MoadoHABT ce ynpaBasaBa aKTMBHO Bb3 OCHOBA Ha U LeAn A3 HaAMUHE MHAEKCa
MSCI Europe (peunHBecTMpaHu amsuaeHTn). MoAPoHABT € C eKCno3uums [NaBHO KbM
eMUTeHTUTEe Ha beHumapKa, HO ynpaBNeHMETO My € AMCKPELMOHHO M TOM LWe MNoayuu
€KCNOo3NLMA KbM EMUTEHTU, KOMTO He Ca BKAOYeHU B BeHumapKa. MoadoHabT Habatoaasa
€KCNOo3NLMATA Ha PUCK MO OTHOLWIEHME Ha BeHUMApPKa M ce O4YaKBa CTENEHTa Ha OTK/IIOHEeHMe
oT 6eHYMapKa ga 6vae orpaHMyeHa. beHYUMapKbT e obWnpeH nasapeH MHAEKC, KOMTO He
NpaBu OLEHKa U He BKIOYBA KOMMOHEHTU B CbOTBETCTBME C EKOJIOTUYHUTE XapPaKTEPUCTUKN
W CNefoBaTesIHO He e CbobpaseH C eKONIOMMYHUTE XapPaKTePUCTUKM, NOMNynspusnpaHn ot

noadoHAa.

Mpouec Ha ynpasneHue: [MoadoHAbLT WHTerpupa ¢akTopUTe 33 YCTOMYMBOCT B
WHBECTULMOHHNA CU MNpPOLEC, KaKTo e onucaHo no-noapobHo B pasgen ,YCTOMUYMBO
mHBecTupaHe” Ha lMpocneKkta. MHBECTULUMOHHUAT €KUM aKTUBHO yrnpasasaBa nopTtdenna Ha
noadoHa0BETE, KAaTO M3