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[MlpocnekKT

3a AONyCKaHe A0 TbProBUA Ha perynpaH nasap Ha LLeHHU KHUXKA
Ha emucua 06MKHOBEHMU, KOPNOPaTUBHU, IMXBOHOCHU 06 Mrauum ¢
ISIN KOl BG2100010243, CFl KO DBVUFR, FISN KOA,
FINANSSEKYURITI/VARBD 20320326

11 000 6pos 06MKHOBeHU, obe3neueHn ob6AUraLuMmM c HOMMUHANHA
ctorHoCT 1 000 eBpO BCAAKA U eMUCMOHHA ctouHocT 1 000 eBpo

UHBecTtnymnoHeH NMocpegHUK

20 1oHu 2024 r.
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MpocnekTbT 3a AOMNyCKaHe 3a [OMNycKaHe A0 TbpProBMA HAa peryivpaH nasap Ha
obnuraumm ot ,,PuHaHc Cektoputn Tpyn“ AL cbabpka yanata nHobopmauma 3a EmuteHTa
HeobxoaMma 3a B3MaHe Ha MHBECTULMOHHO pelleHne, BKAKYUTENHO OCHOBHUTE PUCKOBE
CBBP3aHM C EeMUTEHTA M HerosaTa AeNHOCT. B MHTepec Ha MHBECTUTOPUTE € Aa Ce 3aM03HaAT C
LEeNnsa NPOCNEeKT.

KOMWUCUATA 3A ®UHAHCOB HAZ30P, B KAYECTBOTO M HA KOMIMETEHTEH OPFrAH
CblMMACHO PEFNTAMEHT (EC) 2017/1129, E OAOBPU/IA HACTOAWMUA NPOCMEKT C
PELLUEHWE Ne 498 - E/23.07.2024 r.

To3n [OKYMEHT NpeAcTaBAsBa NPOCMEKT 33 AOMyCKaHe A0 TbprosBua Ha ,bbarapcka
¢oHaoBa 6opca” Al Ha n3gageHun ot ,,PuHaHc Cektoputn MNpyn“ A, 11 000 6pos 06MKHOBEHM
ob6umraumMm ¢ HOMMHaNHA M eMUCMOHHA cToMHOCT 1 000 eBpo BCAKa.

MpocnekTbT e U3rotTeeH B cboTeeTcTeme ¢ PernameHT (EC) 2017/1129 v B cboTBETCTBUE
¢ 6b/IrapCKOTO 3aKOHOAATENICTBO M NpaBMaaTa 3a AoNyckaHe A0 Tbprosus Ha BB ot UM ,ABC
®uHaHc” Al, B KQYECTBOTO My Ha YMb/HOMOLLEH MHBECTULMOHEH NOCPEeAHUK M AreHT no
NIMCTBAHETO 1 e 006peH oT KomucuaTta 3a puHaHcoB Hag3op B Penybanka bvarapums.

MpocneKTbT 33 A0NYCKaHe A0 TbProBMA HA PeryanpaH nasap Ha emucua obamraumm Ha
,PuHaHc Cektoputu Mpyn“ ALl npeacTaBnsaBa NPOCNEKT MO CMUCHAA M 33 LieaunTe Ha yn. 896 ot
3MMUK, TpaHcnoHupall pa3snopenbute Ha PernameHTt (EC) Ne 2017/1129 Ha Esponeiickua
napnameHT u Ha CbBeTa oT 14 toHM 2017 r. OTHOCHO MNpoCneKTa, KOWTO TpAGBa Aa ce
nyb6navKkyBa npu nyb6aAnMYHO npegnaraHe WUAM AOMYCKaHe Ha LLEeHHW KHUXKA A0 TbProBus Ha
peryavpaH nasap v AeNermpaHoTo 3aKOHOAATENCTBO NO HEFOBOTO A0ONbAHEHMe — [lenernpaH
PernameHT (EC) N2 2019/979 Ha KomucmsaTa ot 14.03.2019 r. u lenernpan PernameHT (EC) Ne
2019/980 Ha KomucuaTa ot ot 14.03.2019 .

MpocneKTbT 3a AOMNYCKaHe 4,0 TbProBUA Ha PeryiMpaH nasap Ha emucua obanraymm Ha
»®PuHaHc CektopuTtn Mpyn“ Al e N3roTBeH KaTo eguH AOKYMEHT cbobpa3Ho pa3nopeabaTa Ha
yn. 24 naparpad 1 ot [enervpaH PernameHT (EC) Ne 2019/980, u BkntouBa B cebe cu
CbabprkaHue, Pe3tome M3roTBeHO CbriacHo Ya. 7 ot PernameHT (EC) Ne 2017/1129, Puckosu
dakTopu cbrnacHo un. 16 ot PernameHnT (EC) Ne 2017/1129 n BcakakBa apyra nHdopmaums,
nocoyeHa B npuaoxeHusTa Ha [enernpaH PernameHt (EC) Ne 2019/980, a vmeHHO
nHpopmauma no MpunoxeHue 6 ot AenermpaH PernameHT (EC) Ne 2019/980, nHpopmauus
no MpunoxeHnune 14 ot fenermpaH PernameHT (EC) Ne 2019/980 u uHbopmauma no
Mpunoxkenue 21 ot Aenernpan PernameHT (EC) Ne 2019/980.

MHBecTMpaHeTo B 0b6/iMraumm e CBbp3aHO C ONpeaenieHn puckose. B MHTepec Ha
WHBECTUTOPUTE € [a Ce 3aMo3HaAT ¢ To3u lNpocneKkT M3uAno, KaTo 06bpHAT BHUMAHUE HA
pasgen ,Puckosu daktopn”, npean ga B3emart pelleHne 3a MHBeCTMpaHe B obauraymumre.

CbrnacHo 6bArapCcKoTo 3aKOHOZATENCTBO YneHoBeTe Ha CbBeTa HA AUPEKTOpUTE HA
,PnHaHc Cekoputn Mpyn“ ALl oTroBapAT CONMAAPHO 3a BpeauTe, NPUYNHEHU OT HEBEPHMW,
3abnyXaaBalM UAM HENBbAHM AaHHW B uenua MpocnekT. CbcTaButenmte Ha GpuMHaHCOBUTE
OTY4eTN Ha EmMUTEHTa OTroBapAT CONNAAPHO 3ae[HO € YneHoBeTe Ha CbBeTa Ha AMpeKTopuTe
Ha [py»KecTBOTO 3a BpeauTe, NPUYNHEHN OT HEBEPHMU, 3ab1yKAaBaLLM UAN HEMbBIHU AaHHK
BbB QMHAHCOBUTE OTYETH, A PETUCTPUPAHUTE OAUTOPU HA EMUTEHTA — 3a BPeANUTE, NPUYMHEHU
OT OAUTUpPAHUTE OT TAX ¢PuHaHcoBM oTyeTu. [pepctasutenute Ha lapaHTa OTroBapAT
CONMAAPHO € YneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE Ha eMUTEHTa 3a BpeauTe, KOUTo morat
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A3 NPUUYUHAT HEBEPHU, 3abyKaaBalUy UAM HENMBAHM AaHHKU, NOcoYeHn B To3u lNpocnekT. B
Ta3n BPb3Ka NOCOYEHUTE NMLLA Ca AEKNAPUPAIN U3UCKYEMUTE OT 3aKOHA 06CTOATENCTBA.

Ha O6auraumuTte u Ha EMUTEHTa He ca u3gaBaHU KpeaAuTHU PENTUHIM OT areHuus 3a

KpeguTeH PenTUHT.

MHBecTMTOpMUTE MoraT Aa ce 3an03HaAT C OpUrMHana Ha HacToAWMA AOKYMEHT, Aa
nonyyaT 6e3nnaTtHO Konue OT Hero, KakTo 1 Aa noayyat AOoNbAHUTEIHa MHOPMaLMA NO Hero

B odpucuTe Ha:

EMuUTEHT:

Appec:

TenedoH:

UHTepHeT cTpaHuua:

EnekTpoHHa nouwia:

Jlnue 3a KOHTaKT:

MHBeCcTMUMOHEH NocpegHUK:

Appec:

TenedoH:

MHTepHeT CTpaHunua:
EnekTpoHHa nowa:

Jlnue 3a KOHTaKT:

,PurHaHc Cektoputu Mpyn“ AL
rp. Codus, yn. Bpabua 8
+3592932 7100

www.infoassistance.eu

office@infoassistance.eu

Anmuntbp MnameHoB Muxainnos,

,»ABC ®uHanc” Al
rp. Codus, 6yn. Tonop AnekcaHgpos 117

+359 88 988 2245

www.abc-finance.eu

info@abc-finance.eu

HaTanua MNetposa — MpoKypucr

MpocnekTbT Wwe 6bae nNybAMKyBaH Ha WMHTEpPHET cTpaHuuata Ha KomwucuATta 3a

¢dunHaHcoB Hagzop (www.fsc.bg) cnep eBeHTyanHoTO My o406peHUe, Ha UHTEPHET CTPAHWULLATA
Ha ,Bbbarapckata poHpoBa H6opca” AL (www.bse-sofia.bg) cnepn peweHuneto Ha CbBeTa Ha
AvpekTopuTe Ha BopcaTa 3a fonyckaHe A0 TbProBuMa Ha peryavpaH nasap, Ha UHTepHeT
CTpaHuuaTa Ha emuTeHTa ,PuHaHc Cektoputn Tpyn“ AL (www.infoassistance.eu) M Ha
WMHTEpPHET CTpaHuMuaTa Ha ,,ABC ®uHaHc” A (www.abc-finance.eu) .

HAKoOM OT NOHATUATA, U3NOJI3BAHM B TO3U npOCI'IEKT, Ca ,D,ed)MHMpaHM npuv NbpeaTa UM
yn0Tpe6a. ,Cl,per TEPMUHU, WNU3NON3BAHU MNO-4ECTO B I'IpocneKTa, BKHOYUTENNHO HAKOU
TEPMUHU CTN1aBHU 6yKBVI, MMaT CNegHOTO 3HaYeHUE!:

»EMUTEeHTBT” nnun ,OpyxectBotro” - ,®duHaHc Cekoputn Mpyn“ AL

»YynbaHomoleH MHBeCTULLMOHEH nocpeaHuK” nau ,AreHT no amcreaHero” — UM

,ABC ®unHaHc “ Al

»MpocnekTbT” — HactoawmAT MNpocnekT 3a AonycKaHe A0 TbProBma Ha peryavMpaH nasap Ha
LEHHM KHMMKa Ha eEMUCUS KOPNOPaTMBHM 0bauraumm, usgageHa ot ,,dmHaHc Cekloputu
Fpyn“ AL

»O6nuraymmure” nnun ,,06amraymoHHma saem” - 11 000 6poa 06MKHOBEHN 06 AMTraLUM C


http://www.infoassistance.eu/
mailto:office@infoassistance.eu
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HOMMHaAJIHA U1 eMUCMOHHa cToHOoCT oT 1 000 eBpoO BCAKA
»doBepeHuK” nnu ,,JloBepeHuK Ha obauraymoHepurte” — UMM ,AbB-UHBecTnumn® EOOA,
EVNK 121886369

K®H — Komucus 3a duHaHcoB Hagzop

B®b — ,bbarapcka poHaoBa 6opca” ALl

un -, LeHtpaneH genosutap” AL

3NNLK — 3aKkoH 3a Nny6anYHOTO NpeasiaraHe Ha LLEeHHW KHUXKA

3K®H — 3akoH 3a KomucumnaTa 3a dMHAHCOB Haa3op

Hapepb6a Ne 38 — Hapepg6a Ne 38 o1 21.05.2020 r. 33 U3MCKBAHMATA KbM AEMHOCTTA Ha
WHBECTULMOHHUTE NOCpeaHNLMn

T3 — TbproBCKM 3aKOH

NN — NuBeCcTMLMOHEH NOCpeaHUK

OC - 06ulo cbbpaHue

OCA — 060 cbbpaHue Ha akLMOoHepUTe

CA — CvBeT Ha anpeKkTopuTte

3KMO - 3aKoH 3a KOPNOPaTUBHOTO NOAOXOAHO ob1araHe

3AAPN - 3aKOH 33 AaHDBLUTE BHPXY A0X0AUTE Ha GU3NYECKUTE Anua
AEC — lnnnomunpaH ekcnepTt — c4eToBOAMTEN

UAEC — HCTUTYT Ha AMNAOMMPAHNTE eKCNepT-cHeToBOAMUTENN

MCC - MexXayHapoaHW cHeTOBOAHM CTaHAAPTH

MC®O - MeKayHapogHu cTaHgapTV 3a UHAHCOBA OTYETHOCT

YC - YnpaBuTteneH cbeBeT
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1. PESIOME

Paspen A — BbBegeHue n npegynpexKaeHnUa KbM UHBECTUTOpUTE

A.1 HaumeHoBaHMe U MexayHapoaHua naeHTudukaumoHeH Homep (ISIN) Ha ueHHuTe
KHUXKa.

EmuteHT Ha obaurauuute e ,®uHaHc Cekioputn pyn” AL. Obauraummte ca c ISIN kog
BG2100010243, CFl kog DBVUFR, FISN koa FINANSSEKYURITI/VARBD 20320326.
A.2 UaeHTUPUKALMOHHU JAHHU U AaHHU 32 KOHTAaKT HA EMUTEHTA

,PunHaHc Cektoputn Mpyn“ ALl e apyxecTBo, yupeneHo B Penybsivka bbarapus. [pyKecTBoTo e
BNMUCAHO B TbproBCcKMA perucTbp, BogeH oT AreHumAa no snuceaHuaTa ¢ EMK 202191129, c LEI kog,
8945009ZZI56JROVAP40. Cepanviie 1 agpec Ha ynpasneHue: rp. Codus, yn. Bpabua Ne 8, TenedoH:
+35929327100, umenn: office@infoassistance.eu, UHTepHeT cTpaHuua: www.infoassistance.eu.

A.3 UaeHTUOMKALMOHHM JAHHU M A3aHHU 32 KOHTAKT Ha MHBECTULMOHHUA NOCPEAHUK MO
EmucuaTa Ha 06cny»KBaLLOTO ApPYKeCcTBO

NHBECTULMOHEH NOCPELHWUK, KOWTO Lie 06CayKBa AONYyCKaHeTO 40 TbProBua Ha obauraupmTe e
nn ,ABC ®uHanHc” ALl, EMK 200511872, cbc cepganuiue 1 agpec Ha ynpasneHue rp. Copusa, 6yn. “Tomop
AnekcaHgpos” Ne 117. ,,ABC ®uHaHc” ALl e BNMCaHO B perncrbpa Ha KomucuaTa 3a ¢MHaHCOB Hag30p
nog Ne PI—03-0230 ot 12.01.2009r., enekTpoHHa nowa: info@abc-finance.eu.

A.4 NaeHTUOUKALMOHHM AAHHU M AaHHM 33 KOHTAKT Ha KOMMETeHTHUA opraH, ogobpun
MpocnekKra.

KomucusTa 3a ¢pmnHaHcoB Hagzop. Agpec: rp. Codun, 1000, paiioH Obopuwe, ya. “byaanewa” Ne
16; Ten.: +359 2 9404 999, nHtepHeT cTpaHmuua: www.fsc.bg; e-mail: delovodstvo@fsc.bg.
A.5 [lata Ha og06peHne Ha NpocneKTa

MpocneKkTbT e 0406peH oT KOH Ha 23.07.2024 r. c PeweHune No 498 - E Ha KOH.
A.6 MNpeaynpexaeHusa

HacToAwoTo pestome KbM NPOCMEKTa c/e[Ba Aa ce YeTe KaTo BbBedeHMe KbM MpocnekTa. Beako
peleHne B3eTO Aa Ce WMHBECTMpa BbB obsMrauMu cnefBa Aa Ce OCHOBaBa Ha 3a4binboyeH U
BHMMaTeieH npernes oT CTpaHa Ha NOTeHLMAHUTE MHBECTUTOPU Ha Lenna MpocnekT, BKAYNUTENHO
M Ha BCUYKM OOKYMEHTM, KOMUTO Ca 4yacT OT Hero. MHBecTutopute B 0b6AuMraumm cnegsa ga vmat
npeaBua, Ye morat Aa 3arybaT Leama MHBEeCTUPaH KanuTaa Uam YacT oT Hero. KoraTo e npeasBeH UCK
npea, cbf OTHOCHO MHPOPMAUMATA, KOATO ce CbAbprKa B [pOCneKTa, ULWEeLbT MHBECTUTOP MOMKE,
CbrNacHO HaUMOHANHOTO NPaBo, Aa TPA6Ba Aa OTroBaps 3a Pa3sHOCKMTE BbB BpPb3Ka C NpeBoga Ha
MpocneKkTa npegn Aa 3anoyHe cbAebHOTO NPOM3BOACTBO. [paKgaHCKa OTFOBOPHOCT HOCAT Camo
MuaTa, KOUTO Cca M3roTBuaM PeslomeTo, BK/IOYMUTENHO HEroB MNpeBoj, HO Camo Korato To e
NoABe)KAALLO, HETOYHO MW HEeCcbOTBETCTBALWLO Ha OCTaHaAMTe 4acTM oT [lpocneKkTa, Korato ce
pasrnexpa 3ae4HO C OCTaHanWTe 4YacTu Ha [lpocnekta, MM Korato — pasrnexpaHo 3aedHo C
OCTaHanuTe 4YacTu Ha lMpocneKkTa — He NPeAOCTaBA CblecTBeEHa MHPOPMALMA, KOATO Aa NMOMOrHe Ha
WHBECTUTOPUTE Aa NPELEHAT Aann 43 UHBECTMPAH B CbOTBETHATa emucua obauraumu. MNpeactom aa
3aKynuTe NPOAYKT, KOWTO He e NPOCT U MoXKe Aa 6bae TpyAeH 3a pasbupaHe.

Paspen B — OcHOBHa MHpOpMaLMUA 32 eMUTEHTa

B.1 Koit e eMUTEHTBT Ha LleHHUTEe KHUXKa?

,PuHaHc Cekioputu Mpyn“ ALl e ApyxecTBo, yupeaeHo B Penybanka bbarapus. [pyxecTsoTo e
BNMCAHO B TbpProBCKUA perncrop, BogeH ot AreHuma no snnceanmaTa, ¢ EMK 202191129, m ¢ LEI Koa
8945009ZZI56JROVAP40, cepanvuie wn aapec Ha ynpasneHue: rp. Codua, yn. Bpabua No 8.
MpaBHOOpraHM3aunoHHaTa popma Ha EMuTeHTa e akumoHepHo apyKectso (AL). ,PuHaHc CekropuTn

11


mailto:office@infoassistance.eu
http://www.infoassistance.eu/
mailto:info@abc-finance.eu
http://www.fsc.bg/
mailto:delovodstvo@fsc.bg

| ~
,”}‘&_ ( ®UHAHC CEKIOPUTU FPYN Al
finance NPOCNEKT

fpyn“ ALl ynpa)HaABa CBOSTa [AEMHOCT B CbOTBETCTBME C W3UCKBAHMATA Ha ObArapckoTo
3aKOHOZ,aTeNCTBO, B YAaCTHOCT € pasnopenbuTte Ha TbProBCKUA 3aKOH.

OcHoBHaTa AEeMHOCT Ha eMUTEHTA BK/OYBA: [leTeKTMBCKA M YacTHa OXpaHUTeNHa AeMHOCT;
BbTPEWHN W BBHLHM TbPrOBCKU CAENKU; BbTPELEH U MEXAYHAPOAEH TYypuU3bM, KOMIMJIEKCHMU
XOTE/IMEPCKN, PECTOPAHTbOPCKM, Typ OMEPATOPCKU U TYPUCTUYECKU  YCAYTU;  PEKTAMHM,
MHOOPMALMOHHN, NPOrPaMHU, UMNPECAPCKMU UAN APYrUM YCAYrWU, cAef Mojy4yaBaHe HA Haa/exeH
JINLEH3; OpraHM3MpaHe Ha CNOPTHM ATPAKLMOHHM U PaA3B/IEKATE/IHWU MPOrpamu, JI0BEH TYPU3BM U
pnb0/10B; NOKYMKa, NPOEKTUPAHE, CTPOUTE/ICTBO, apPXUTEKTYpPa U 063aBeXKAaHe Ha HEABUXKMMU UMOTH
C uen npogaxba; /NN3MHIoOBa AENHOCT, MOKYMKa Ha CTOKM C uen npoaaxkba B nmbpBOHa4YaseH,
npepaboteH unmM obpaboteH BUA; Npopa)kba Ha CTOKM OT cobCTBEHO NPOM3BOACTBO; TbPrOBCKO
NpeAcTaBUTENCTBO W MOCPEAHMYECTBO; KOMMCUMOHHM; CNeaUUMOHHM W MPEBO3HU  CAEJIKY;
JIMLLEH3MOHHWN CAE/KW; CKNAALOBM CAENKWN; CTOKOB KOHTPOA; CAENKU C MHTeNeKTyalHa cobCTBEHOCT;
M3KyMNyBaHe Ha B3eMaHUA U GaKTOPUHT.

Cnopes NoACHUTENHUTE BenerkKK, YacT OT KoHcoNnanpaH puHaHCOB oTyeT, Kbm 31.12.2023r.
B APYKECTBOTO HAMa GU3MYECKU NMLa, KOUTO Aa MNpuTerKaBaT NPAKo Hag 5% OT KanuTtana my.
KOpuanueckun nmua, KOMTo NPAKO NpUTEXKaBaT aan Hag 5 % ca: , bynduHaHc MHBecTMbHT ALl € 86.79%
n HOD ,,OnHamuk” ¢ 5.52%. OcHoBeH aKLMoHep B ,,byndnHaHc MHBecTMbHT” ALl ¢ 92.9% oT KanuTana
e ,Hekct OxkeHepeliwbH KoHeynt” AL, EMK 103780841. ®u3nyeckn nmua, KOMTo NpuTerKaBaT Hag 5%
OT KanuTana Ha ,Hekct [KeHepenwbH KoHcynT”, ca MaptuH MBainos CaxakaH ¢ 6.66%, AHrennHa
Mapauk daposa ¢ 26.00% n AnekcaHabp Hukonaes Japos ¢ 8.00%. FOpuamyeckm avua ¢ aan Hag 5%
ca Ad ,Hasuratop natoc” cbe 7.50%, 4P ,Matoc” cbe 7.97% n 4P ,HOr MapkeT Makcumym” ¢ 9.84%.

YneHoBe Ha CbBeTa Ha aupeKktopuTe ca: Aumutbp MNnameHoB Muxaiinos — UsnbaHUTeneH
avpekrtop, 3gpasko AtaHacoB Ctoes U Pomun CeeTto3apos 3naTtaHoB. [py*KecTBOTO ce NpeAcTaBaABa
npepg Tpetv anua ot Aumutbp NnameHos Muxaiinos u 3apasko AtaHacos CToes.

Oauntop Ha EmuteHTa e MuneHa MnageHoBa-HuKonoBa - AnnAommpaH ekcnepT CHETOBOAUTEN
c gunaoma N2 0641 , KaTo PerncTpupaH oAUTOP YNEH Ha WHCTUTYTA Ha AUNIOMUPAHUTE eKcnepT
cyeToBoanTenun B bbarapusa, c agpec 3a kopecnoHaeHums: rp. Coousa, 1408, yn. ,Kocoso nose” Ne 11

B.2 KakBa e ocHoBHaTa ¢puMHaHcoBa MHPopmaLmua oTHOCHO EmurteHTa?

®PuHaHcoBaTa MHPOpPMaLmA e n3BsedyeHa OT FrOAULIHUTE OAUTUPAHU PUHAHCOBM OTYETU Ha
EmntenTa 3a 2021 r. u 2022 r., U HeoAUTMPAHUA OTYET 33 YETBLPTOTO Tpumeceume Ha 2023r.
cbobpasHo Mpunoxerue |l ot AenernpaH Pernament (EC) 2019/979 oTHoCcMMO 3a NpeAcTaBAHe Ha
nHGopmaLma 3a HeAAN0BU LIEHHU KHUXKA.

Kbm partata Ha HacTtoAawma MpocnekT, EMUTeHTa U3rotBa MHANBMAYAJHU N KOHCONNAUPAHU
dWHaHCOoBM OTHETW.
OtuerT 3a npuxoauTte U pasxogure

Nokasarten/Mepwogp, 31.12.2023r. 2022r. 2021r.
KOHCONNAMPAH  KOHCONMAUpaH KOHCONUAUPaH
B X .J1B. B X. /1B. B X. /1B.
HeoauTUpPaH oaUTUPaH oAuTUPaH
EBIT (onepaTtuBHa neyan6a) 14 436 16 884 13 879
EBITDA (neyan6a npeau AaHbUUN NUXBU U 30 365 26 638 20917
amopTusauus)
Mpuxogu 62 470 83 148 38730

CuetoBogeH banaHc

NMokasarten/Mepwogp, 31.12.2023 r. 2022 r.BX.nB. 2021 r.B X. NIB.
B X. /IB. oauTUpPaH oauTUpPaH
06,0 AKTUBU 628 585 506 152 313 307
Co6ctBeH Kanutan 14 041 20 678 13 959
06wo Nacusm 614 184 485 474 299 348

duHaHcoB Jinsbpugk (aktmen/coberseH KanuTtan) 44.77 24.48 22.44
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KoeduumneHtn

Mokasaten/Mepuogp,

Macusu/akTnem

KoeduumneHT Ha AnMxBeHO NOKpuUTUe
(onepaTtueHa neuan6a/pasxoam 3a
nnxeu) Ha 6a3a nocnepHute 12
mecela Ha3ag,

TeKyLua IMKBUAHOCT

HetHu ¢puHaHcoBM
3a4b/IXKEHNA(ABATOCPOUHM
3a4b/IXKeHUA NALOC KPAaTKOCPOUHUA
3a4b/IXKeHUA MUHYC NapUYHU
cpeacTBa) B XuA. NB.

KoeduumeHT Ha
33aATbKHANOCT(CHBKYNHMU
nacueu/cbBKyneH cobcTeeH
KanuTtan)

MapuyHu noToum
NMokasarten/Mepuogp,

HeTHX NnapuyHM NnoToLM OT
onepaTuMBHa AEUHOCT
HeTHX NapuyHM noTouM OT
MHBECTULMOHHA AEeNHOCT

31.12.2023 r.
KOHCONMAUpaH
HeoaUTUPaH

97.71%
1.18

0.88
611 460

43.74

31.12.2023 .
KOHCONMAUPAH B X.
NB. HeOAUTUPaAH

26 270

-31 845

5861

®UHAHC CEKIOPUTU TPYN AL

MPOCHMEKT

2022 .
KOHCONMAUpaH
oauTUpaH
95.91%
1.66

0.95
483 036

23.48

2022r.
KOHCO/IMAUNPAH B X.
NIB. OAUTUPAH

18 082

-44 937

23 558

2021r.
KOHCONMAUpaH
oAUTUpaH
95.54%
221

1.25
293613

21.44

2021r.
KOHCO/IMAUPAH B X. N1B.
oAUTUPaH
-14 145

-47 178

62 526

HeTHX napuyHu notoum ot
¢unHaHcoBa aelHOCT
lMpogopma puHaHcosa uHpopmayus
EMUTEHTBT He n3roTeA npodopma dprMHaHcoBa MHPopmaLmA.
Kpamko onucaHue Ha 6cuyvyku 3abenexcku 8 00UMHUA OO0KAaod, C8bP3AHU C (PUHAHCO8AMA
UHOPpMayus 3a MUHAAU nepuoou
B ogMTOpPCKMA A0KNAL KbM roaneH puHaHcoB oTyeT 3a 2022 r., e U3pa3eHO MHEHWE, cnopes,
KOETO KOHCONMAMPaHMAT GuHaHCOB oTyeT Kbm 2022 r. npeactaBA [AOCTOBEPHO, BbB BCUYKM
CbLUECTBEHM ACNeKTU, KOHCONUAMPAHOTO GUHAHCOBO CbCTOAHMEHA IpynaTa kbm 31 aekemepu 2022 T.
N HEeNHUTEe KOHCOMMAMPAHU (UHAHCOBWM pPe3ynTaTm OT AEMHOCTTAa U KOHCOMMAMPAHUTE MapUYHU
NnoToLUM 3a roAuHaTa, 3aBbpLUBaLla Ha Ta3u AaTta, B CbOTBETCTBUE ¢ MeKAyHapoaHWUTE CTaHAapTH 3a
¢duHaHcoBo oTyMTaHe (MCPO), npmueTtun ot EBponeiickus cbios (EC).
B oanTOpCKMA [OKNA4 KbM roguiieH ¢puHaHcoB oTyeT 3a 2021 r., e n3paseHo MHEHUe, cnopes,
KOeTO KOHCONMAMpPaHMAT ¢uHaHCcoB oTyeT Kbm 2021 r. npeactaBA [AOCTOBEPHO, BbB BCUYKM
CbLLECTBEHM aCNeKTU, KOHCONMAMPAHOTO GMHAHCOBO CbCTOAHMEHA pynaTa kbm 31 aekemepu 2021 r.
N HENHUTEe KOHCOMMAMPAHU (UHAHCOBWM pPe3ynTaTm OT AEMHOCTTa U KOHCOMMAMPAHUTE MNapUYHU
NnoToLM3 a roAuHaTa, 3aBbpLUBaLla Ha Ta3u AaTa, B CbOTBETCTBUE ¢ MeKAyHapoAHWUTE CTaHAapTH 3a
¢duHaHcoBo oTymTaHe (MCPO), npmueTtu ot EBponeiickus cbios (EC).
B.3 Kou ca 0CHOBHUTE pUCKOBe, XapaKTepHU 32 eMUTEHTA?

MHBecTMpaHeTo B obanraumm e CBbp3aHO C onpeaeneHa cTeneH Ha puck. MoTeHuuanHuTe
MHBECTUTOPM TPABBA BHMMATE/HO A3 NPOYEeTaT M OCMUCAAT NpPeAcTaBeHaTa no-401y MHbopmaums 3a
OCHOBHUWTE CneundpUUHN PUCKOBE, CBbP3aHM C AeNHOCTTa Ha [lpy»KecTBOTO, 3ae4H0 ¢ MHGopMaumATa
3a PUCKOBETE, XapaKTepHW 3a npeaaaraHuTe obauraumm, npeaun Aa B3emar peleHue aa npugobuat
LLEHHW KHUXKA, EMUTMPaHM OT [ py»KecTBoTo.
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MpepynpexagaBame NOTEHLMANHUTE UHBECTUTOPU, Ye AENCTBUTENHUTE ObaeLLM pe3yaTaTn oT
AEeNHOCTTa Ha [lpyKecTBOTO MOraT A3 Ce pa3/InyaBaT CbLLEeCTBEHO OT MMHA/IM Pe3ynTaTu B pe3yaTaT Ha
MHOXecTBO (GaKTOpW, BKAOYUTENIHO MOCOYEHWUTE MO-A40NY PUCKOBU daKTopu. Bcekn eauH ot
puckoseTe B [lpocnekTa MoXKe, 3ae4HO WM NOOTAENHO, Aa AOBeAe A0 HeraTuBHM edeKkTn no
OTHOLWeHMe Ha busHeca, PUHAHCOBOTO CbCTOsIHUE, OBAELLOTO pa3BUTUE Ha EMUTeEHTa, B pe3yaTaT Ha
KOETO LieHaTa Ha LeHHMTE KHUXKA Ha EMUTEeHTa MoKe fa ce MOHUXKM U MHBECTUTOPUTE A3 NPEeTbPnAT
3aryba Ha YacT Uam Ha UANATa CU MHBECTULMA.

KnouoBa nHpopmauma 3a_cuctemaTUyHUTE PUCKOBE, HecneunduyHu 3a eMUTEeHTa
» MaKpPOMKOHOMUYECKM PUCK 1 3aBaBeH MKOHOMMYECKM pacTek Nopaamn nocaeanumute
oT naHgemusaTa ot COVID-19 un BoiHaTa B YKpaiHa;
NOSINTUYECKUN PUCK;
KpeguTeH PUCK;
Ba/NlyTEH PUCK;
NHbNALMOHEH PUCK;
PUCK, CBBP3aH C HebNAronpUATHU N3MEHEHMA Ha Na3apHUTE IMXBEHU HUBA;
PUCK OT He6.1AroNPUATHU NPOMEHMU B A@HbYHUTE U APYTU 3aKOHMU.
PUCK OT NpOMEHU B KIMMATUYHUTE YCI0BUA U GOPCMaXKOPHU YCNOBUA
KntouoBa nHpopmaumsa 3a puckosete, cneunpuyHU 32 EMUTEHTA MU HETOBUA OTPACH
Bu3Hec puck;
KpeauteH puck;
YnpaBaeHue Ha KanuTanoBUA PUCK;
CneundunyHM pUCcKoBe CBbP3aHN C AEMHOCTTa HA KOHTOPAMPALLOTO APYHKECTBOT
MalKa Ha EMUTEHTa;
LleHOBM U INXBEH PUCK;
BanyTteH puck.

YVVVVVYVY

YV VY

Y VY

Paspen C— OcHoBHa MHPOPpMaLUA 33 LLeHHUTE KHUKA

C.1 KaKBu ca OCHOBHUTE XapaKTePUCTUKU HA LLEeHHUTE KHUXKa?

OnucaHue Ha BUAA M K/1aca Ha LLleHHUTE KHUXKaA

EmMuUtpaHute obavraumm ca 6e3HannyHKW, MNOMMEHHM, CBODOOAHO NpexBbp/AemM,
JIMXBOHOCHM, o6e3neyeHn, HEKOHBePTUPYEMMU, 0OBUKHOBEHU. OB MraummTe OT HacToAWaTa eMUCKs ca
OT eAMH Knac M AaBaT efHaKBM MpaBa Ha npuTeatennTte cM. KbM MOMEHTa Ha M3roTBsiHe Ha
HacToAWMSA AOKYMEHT obanraummnte umat npucsoeH ISIN kog BG2100010243 , CFl kog, DBVUFR, FISN
koA, FINANSSEKYURITI/VARBD 20320326.

O6nuraumnTte ot EMuncuATa ca eMnTUpPaHuM B eBpo. HomnHanHaTa CTOMHOCT Ha eaHa obanraumsa
e 1000 eBpo. EMUCMOHHATA CTOMHOCT Ha eAHa obaunraums e 1 000 eBpo. O6WwaTa HOMUHANHA CTOMHOCT
Ha emucusaTa e 11 000 000 eBpo. BpoAT Ha obanraummTe e 11 000. CpoKbT Ha emucuaATa 8 rogmHu (96
MeceLla), CYMTaHOo OT AaTaTa Ha CK/IloYBaHe Ha 3aemMa (M34aBaHe Ha eMUCMATA) C TPU FTOAUHM rpaTUCEH
nepuoa Ha rnasHuuaTa. lNMagex Ha emmncmaTa 26.03.2032 r.

AmopTusauma Ha rnasHuuarta: MNbpea, BTopa M TpeTa roguMHa — rpaTuceH nepuof 6es
noraweHunsa no rnasHuuata. OT yeTBbpTATa A0 OCMaTa rogMHa — NAalaHWATa No rnaBHMUATa ce
n3BbpLWBaT Ha 10 (aeceT) paBHM BHOCKM, BCAKO Ha cToliHocT oT 1 100 000 (e AMH MUANOH M CTO XMNaam)
€BPO, Ab/IKMMU Ha AaTUTe Ha BCAKO 6-MmeceyHo nnallaHe.

MbpBOTO NINXBEHO NJlalllaHe e AbMXKMMO cneq 6 (wecT) meceua OT AaTaTa Ha CKAOYBaHE Ha
obnuraymoHHmns 3aem (26.09.2024r.). Bcako cnenBallo MXBEHO MJalllaHe Lie ce M3BbplBa npu
M3TUYaHe Ha 6 (LecT) mecela oT NpeaxoAHOTo. B cnyyait, ye gataTta Ha IMXBEHOTO NJlalllaHe CbBnagHe
C HepaboTeH AeH, NallaHeTo ce U3BbPLUBA Ha MbPBUA cneaBall, paboTeH aeH.

OnucaHue Ha NpaBaTa CBbP3aHU C LLEHHUTE KHUXKa
UHanBMAyanHn nmyliectBeHun npasa:
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1. MMpaBo Ha B3emaHe BbPXy [NAaBHWULUATA, KOATO MNpeAcTaBasBa HOMMHANHA CTOMHOCT Ha
nputexasaHute obavraumm;

2. [paBo Ha B3eMaHe Ha IMXBU NO NpUTEXKABaHMUTEe 0b6Auraunu;

3. [lpeguMmcTBeHO NpaBO Ha YyAO0BAETBOPEHWE MNPU JIMKBUAALUA WAN HECLCTOATENHOCT Ha
OPYKEeCcTBOTO Npean B3eMaHMATa Ha aKLMOHepuTe U npeaun HeobesneyeHn Kpeautopu. Mpu
HECbCTOATENIHOCT HA APYXKEecTBOTo, obAuraumMoHepuTe LWWe Cce YyAO0BAETBOPAT npeau
HeobesneyeHUTe KpPeguToOpKU, CaMO aKo B3eMaHMATa MM ca obe3neyeHU CbC 3an0r MK
MNOTEKA, HO He € CbC 3aCTPaxXoBKa.

HeumyuwiecreeHu npasa:

CbrnacHo un. 209, an. 1 ot T3 obavraunoHepuTe oT Ta3n emmncua obpasysaT OTAeNHA rpyna 3a
3aWmMTa Ha MHTepecuTe cM npes emuteHTa. pynata Ha obaurauMoHepuTe OT HAcToALaTa eMucus
obnvraumm dopmmpa cBoe 06LWo cbbpaHue Ha obanraumoHepuTe.

1. [MMpaBo Ha y4yacTne B 06WOTO cCbbpaHMe Ha obauraunoHepute no EmmcmaTa;

2. [paBo Aa ce uUcka cBMKBaHe Ha 0610 cbbpaHme Ha obanraumoHepute no EmmcuaTa;

3. MMpaBo Ha nHpopmauus;

4. [paBo Ha pellasaly r1ac Npy B3eMaHe Ha pelleHne 3a U3[aBaHe Ha HOBA eMUCUsA

06Auraumm ¢ NPUBMAEIMPOBAH PEXMM Ha U3MNAALLAHE.
Pep Ha B3emaHMATa B KanuTazioBaTa CTPYKTypa Ha EMuTeHTa B cayyaid Ha HenaaTeXKocnoco6HOCT:

B cnyyah Ha AuKBMZauua Ha EmuteHTa, npuTtexatenute Ha obauvraumm we 6baat
YOOBNETBOPEHN 33 B3eMaHMATa CW, MNpouM3TUYaWM OT obauraumute, npeau akuMoHepuTe Ha
JpyKecTBoTO. J/IMKBMAAUMATA Npegnonara HaJMune Ha AOCTaTbYHO aKTUBU Ha APYKECTBOTO, Taka ye
[la MOMe fia Noracy BCUYKM CBOM 334 b/IKEHNA KbM KPpeauTopu, B TOBa YMC0 U obanraumoHepuTe. AKO
ONBKHUKBT-EMUTEHT HE pasnonara ¢ A40CTaTb4HO MMYLLECTBO CNPAMO HEro cnefga Aa 6bae oTKpUTO
NpPOW3BOACTBO MO HECLCTOATE/NIHOCT. HecbCcToATEIHOCTTA M IMKBUAMPAHETO HA TbPrOBCKU APYXKecTsa
ce yperkaa oT TbproBCKusa 3akoH. Ml npu aBeTe Npon3BOACTBA CE Lie/In UMYLLECTBOTO Ha APYKECTBOTO
fa 6bae npopaseHo M ¢ HabpaHata cyma Aa 6bAaT YAOBAETBOPEHUM HEFOBUTE KPeaUTOpU WU
aKkuuoHepu.JoKaTo Npu NIMKBUAALMA NpoueaypaTa e c 406pOoBOJIeH XapaKTep,Npu HECLCTOATENHOCTTA
TA Ce MHUUMMpa ot Kpegutopute. B un. 722, an. 1 ot T3 e onucaH pega Ha ygosneTsopsABaHe Ha
B3eMaHMATa Npu ocpebpsaBaHe Ha MUMYLLECTBOTO HAa ApyrKecTBOTo. EABA cnes yAoBAeTBOpABaHE Ha
BCUYKM KpeanTopu Ha [Jpy*KecTBOTO, OCTaHaN0TO My MMYLLLECTBO Ce pasnpeaens Mexay akuMoHepuTe,
NnoJsly4asally MO TO3U HAYMH CBOA JIMKBMAALMOHEH AAN. 3aABEHU 3a AOMNYCKaHe A0 TbproBmA ca camo
LEeHHWUTE KHMUKA ONMCaHK no-rope. He ce npeasukaa noapexaaHe no HUBO Ha cybopaAnHUPaAHOCT.
OrpaHuuyeHusa BbpXy cBO604HOTO NpexBbp/sAHe

CbrnacHo PelweHneTo Ha KOMNeTeHTHUA opraH Ha ,duHaHc Cektoputu Mpyn“ Al 3a nsgaBaHe
Ha HacToAwaTa obauraumoHHa emucusa, obauraummTe ca cBOO6OAHO npexBbpasemu 6e3 ga e
HeobXoAMMO npeaBapuUTENHO CbriacMe MAWM nocnepBawo opobpeHne Ha EmuTeHTa. M3BecTHM
orpaHMyeHMa B CBOOOAHOTO MpPexBbpAsHE HA 0baAuraumMmte Kato 6e3HaZIMYHM LLEeHHM KHUMM ca
npeasuaeHn B 3aKoHa 3a 0cobeHuTe 3a103M, MparkAaHCKO NpoLecyanHusa Kogeke n Hapeaba Ne 38 B
CNy4al Ha HANOXKeEH 3amnop nan yupeaeH ocobeH 3an0r Bbpxy obanraumuTe.

KoraTto e npunoKMmo, NnoAIMTUKaTa No OTHOLIEHUE Ha AUBUAEHTUTE U U3NJIALLLAHETO

CbrnacHo cboblleHMe 33 CKAoYeH obaurauMoHeH 3aem, nyb6aMkysBaH B TP ¢ Homep
20240401113522, 3aembT e onpefenieH 3a CPOK oT 8 (ocem) roguMHu C LECTMECEYHU KYMOHHMU
nAawaHmnsa, M34mMcaeHn Ha 6asaTta NaaBaly IMXBEH NPOLEHT paBeH Ha cyma oT 6-mecedeH EURIBOR +
HapgbasKa oT 1.00 %, KaTo pa3smepa Ha Ab/AXKMMaTa MXBa HAMA Aa 6bae no-manko oT 2.50 % u He
noseyve o1 5.50%, npu nnxseHa KoHBeHUus ISMA — peaneH 6poit aHM B nepuoga KoM peaneH bpoii
AHW B roanHarta (Actual/365L, ISMA — Year).

[aTtuTte Ha nMXBeHUTE NNaLLLAHKUA Ca, KaKTo cnegBa: 26.09.2024 r., 26.03.2025r., 26.09.2025 r.,
26.03.2026r., 26.09.2026 r., 26.03.2027 r., 26.09.2027 r., 26.03.2028 r., 26.09.2028 r., 26.03.2029 r.,
26.09.2029r., 26.03.2030 ., 26.09.20307., 26.03.2031 r., 26.09.2031 r., 26.09.2032 r.

[aTtuTe Ha rnaBHMYHUTE NAALWLAHMUA Ca, KaKTo cneaBa: 26.09.2027 r., 26.03.2028r., 26.09.2028
r.,26.03.2029r., 26.09.2029r., 26.03.2030r., 26.09.2030r., 26.03.2031r., 26.09.2031r., 26.03.2032r.
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Kbae we ce TbpryBaTt LLleHHUTE KHUXKA

MpocneKTbT 3a A0NyCcKaHe Ha HacToawaTta emucua obanraymm Ha ,,®PuHaHc Cekioputun Mpyn”
A/l [0 TbproBMA Ha peryiMpaH nasap MmMa 3a Len perucrpaums Ha obaurauumute Ha EmuTeHTa 3a
TbpProBua Ha opraHusnpanma ot bAPb perynmnpaH nasap. EMUTEHTBLT ce e 3aab/IKUA Aa npegnpueme
HEeobXo4MMMUTE MEPKM 33 PEFUCTPALMA HA eMUCUATA 33 TbProBma Ha bPb He No-KbCHO OT 6 Meceua oT
CKNIOYBAHETO Ha 06AMraunMoHHMA 3aem. Kbm gataTta Ha MNpocnekTta, EMUTEHTLT He Bb3HamepsBa 4a
3aABABa AOMNYCKAHe Ha HacToAWATa eMUcus obanraumMm A0 TbpProBua Ha nasapu OT TPETU ObPMKaABM,
nasapu Ha pacTeXX Ha MaJIKU 1 CpeaHU NPeanpUATUA UM Ha MHOTOCTPaHHA CUCTEMA 33 TbProBuA.
EMMUTEHTDBT LWe NOMCKA A0MNyCKaHe Ha emucuATa obaurauum A0 TbproBuA Ha peryavpaH nasap,
opraHusupaH ot ,bbarapcka ¢oHgosa 6opca“ AL,

C.2 KakBu ca OCHOBHUTE PUCKOBE, XapaKTEPHMU 3a LIeHHUTE KHUKa

NHBecTMpaHeTo B obaurauum e cBbp3aHO C onpeaeneHa crteneH Ha puck. lMNoTeHunanHute
WHBeCTUTOPM TpABBa BHUMATENHO A NPOYeTaT U OCMUCAAT NpeacTaBeHaTa No-401y nHbopmauma 3a
OCHOBHUTe crneunduUyHM PUCKOBE, XapaKTepHW 3a obaurauuute, npeau Aa B3emaT pelleHue aa
NPUAOOUAT LLEHHUTE KHUMXKA.

e  PuUCK OT Hen/allaHe WM YacTUYHO 3abaBeHO NalaHe Ha 3a4b/IXKEeHUATa Ha eMUTEHTA MO

rnaBHMUATa U/MAN ANXBUTE NO EMUCUATA

e  PuCK, CBbP3aH C NJ1aLWaHeTo Ha naaBalla (HeduKcMpaHa) IMxBa No eMucusTa

e LleHOBM 1 NnXBEH pUCK

e PucKOBe Npu eBeHTyaIHA NPeACPOYHA U3NCKYEMOCT HA 06IMraLMOHHUA 3aemM

e PuCK OT HensaLWwaHe Ha 3acTpaxoBaTeNHo obesLeTeHWe oT cTpaHa Ha MapaHTa

e PewnHBecTMLMOHEH pUCK

e PUCK OT NpOMAHA B NapameTpuTe Ha emucunaTa obamraumm

e JIMKBUAEH PUCK

e BanyreH puck

e  VHdnaupoHeH puck

e PuckoBe, CBbP3aHM C Hbarapckma nasap Ha LEeHHW KHUXKaA

e O6auraummuTe He ca NOAX04AWA NHBECTULMSA 32 HEOMUTHU MHBECTUTOPMU

C.3 lNapaHuuK, cBbP3aHM C LeHHUTE KHUXKA

,PuHaHc Cekioputn Mpyn” AL e ckaoumn cbe ,,3AL Apmeen” ALl 3acTpaxoBaTeneH [0roBop.
Cnopeg porosopa ,3A4 Apmeen” ALl nogabprka NoamMUa 3a 3aCTPaxoBKa Ha BCUMYKKW NAalaHua no
06AMraLMoHHaTa EMUCUA CPELLY PUCKA OT HeNNalllaHe, B N0J13a Ha A0BEPEHMKA Ha 0bMraunoHepuTe
M Ha 06MraLMOHEPUTE NO EMUCUATA KaTo 3acTpaxoBaHM, MO CMUCbHAA Ha KogeKkca 3a 3acTpaxoBaHe.
Bugbt Ha 3acTpaxoBkata e ,064uMrayMoHHM  emucumn”. O6warta arperaTtHa CTOMHOCT Ha
3acTpaxoBaTeniHaTa NoAmua Bb3amn3a Ha 14 101 028.82 eBpo. CpoKbT Ha noanuata e go 23:59 4. Ha
26.05.2032r. CbrnacHo peweHueTo Ha CbBeTa Ha gupekTopute Ha emuTeHTa oT 25.03.2024 r. 3a
n3gasaHe Ha ob/aMrauMoHHaTa emMucua, cnes U3TYaHe Ha 180-aAHEBEH CPOK OT eMUTUMPAHETO Ha
obauraummte EMUTEHTBT NNaHMpPa A3 3aMeHU 0be3neYeHmneTo C yupeanaBaHe Ha obesnedyeHne Bbpxy
aKTMBW B N0/13a Ha [JoBepeHMKa Ha obanMraumoHepuTe.

3acTpaxoBaTe/IHO aKUMOHEpHO Apy»KecTBo ,Apmeel” e yuypegeHo npes 1996 r. B Penybauka
Bbarapus c peweHme Ha CoduUiicKM rpaacku cba no pupmeHo geno Ne 6148/1996 r. [lpy>KecTBoTo e
BNMCAHO B TbproBCcKMA pernctop npm AreHumaTta no snmceaHuAta ¢ EMK 121076907. CepannweTo u
agpechbT Ha ynpaBaeHue Ha ApyxKecTBoTo ca B rp. Codus, ya. ,CredaH Kapaarka” Ne 2 . TenedoH: +359
2 981 13 40, enekTpoHHa cTpaHuua: www.armeec.bg (MHpopmaumaTa OT eneKTpoHHaTa CTpaHuLa Ha
3acTpaxoBaTena He e yacT oT pocneKTa, OCBEH aKo M3PUYHO He € MOCOYEHO, Ye e 4acT, No0CPeacTBOM
npenpaTka). UaeHTUGUKaUMOHHUAT Kog Ha npaBHus cybekT (MKMNC) — LEl kog Ha 3A4 ,, Apmeen” Al e
549300YJ8EYSOGWKSN48. C Pa3pelweHune 3a M3BbpLUIBaHE Ha 3acTpaxosaTtesiHa geiHoct Ne 7 ot 15
toHM 1998 r., usgageHo ot HaumoHanHmMA cbBeT No 3actpaxoBaHe, 3AL Apmeey, ALl nonyd4asa npaBoTo
[a M3BbPLIBA 3aCTPaxoBaTe/iHA AeNHOCT B 0bnacTTa Ha obwoTo 3acTpaxosaHe. 3A[ ,Apmeen” AL
YNpPaXKHABA AEeMHOCTTA CU CbINacHO 6bArapcKoOTO 3aKOHOA4ATENCTBO. OCHOBHUAT NpegMeT Ha AeNHOCT
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Ha 3AL ,Apmeeuy” ALl e: 3acTpaxoBaTesiHa W npes3acTpaxoBaTesiHa AdeiHocT. KanuTanbT Ha
apyxectsoto e 33 019 000 neBa 1 e pasnpeaeneH B 330 190 6posa 6e3HaNMYHM MOMMEHHMU aKLUW,
BCAKA C HOMMHaHa cToiHocT 100 (cTo) nesa.

Ha ,3Al Apmeel” e npucbaeH KpeanTeH penTuHr oT BBB — cbc nonoxuTeiHa nepcnexkTusa.
PeliTMHroBaTa areHumMa npucbamna peituHra e BAKP — ATEHUMA 3A KPEAUTEH PEUTUHT AL “3A0
Apmeeun” Al noema OTrOBOPHOCT 3a npeactaBeHata B [lpocnekta WHbOpPMaUMA OTHOCHO
obesneyaBallaTa cTpaHa.

OcHoBHA ¢uMHaHCcOBa MHPOPMALMA OTHOCHO JINLLETO, FAPaHTUPALLO LLEeHHUTE KHUXKa: M3bpaHaTa
duHaHcoBa MHPOPMALMA BKAOYBA AAaHHN OT OANTUPAHKUA roanlleH ¢uHaHcoB oTyeT Ha 3A/1 ,,ApmeeLt”
Kbm 31.12.2023r.

Otyer 3a neyan6arta uau 3arybata u apyrvs sceobxsareH
poxog, (8 xvn. n..)

31.12.2023 | 31.12.2022 31.12.2021

Meyan6a/3aryba ot onepaTmBHa AeiHOCT 34423 27673 71263

Otyer 3a neyan6arta unw 3arybata u apyrus sceobxsareH

31.12.2023 31.12.2022 31.12.2021
poxog, (B xvn. n..)

Meyan6a/3aryba 3a nepnosa 10826 8770 7661

OTyeT 3a PMHAHCOBOTO CbCTOAHMUE (B XWA. /1B.) 31.12.2023 | 31.12.2022 | 31.12.2021
e g A
E;)ﬁf:;jl;em Ha 3a4/TbKHANOCT (CbBKYMHM NacuBuW/CbBKyMNeH cobcTBeH 244 246 261
OTueT 3a NapuyHUTE NOTOUM (B XMA. NB.) 31.12.2023 30.09.2022 31.12.2022 31.12.2021
HeTHM NapuyHM NOTOLM OT onepaTMBHa 4ENHOCT 35 306 14 827 27 094 19283
HeTHM NapuyHM NOTOLUM OT MHBECTULMOHHA AeHOCT (11 056) 159 (24 429) (12 918)
HeTHW NnapuyHK noToum oT puHaHCOBa AENHOCT (3 070) (16 384) (1 825) (3096)

OCHOBHM PMUCKOBE 3a /IMLLETO rapaHTUPaLLO LLeHHUTE KHUXKa:

OcHoBHUTE pUCKoBe, cBbp3aHu c MapaHTa ,3A Apmeen” AL ca:

3acTpaxoBaTeneH puck: ToBa e PUCKLT OT 3aryba uam HebnaronpmAaTHa NPOMAHa B CTOMHOCTTA Ha
3acTpaxoBaTe/iHUTE 3a4b/IKEHUA B pe3ynTaT Ha HenoaxoAAlM [AOMyCKaHWA MO OTHOLWEHMEe Ha
bopMMpaHeTo Ha LLeHU 1 pe3epBu.

MasapeH pUCK: NpeacTaBaaBa PUCKLT OT NOBULLABAHE MM HAMaNABaHe Ha TAXHaTa NasapHa CTOMHOCT
Ha TbpryemuTe nasapHU MHCTPYMEHTU B CIeAcTBME Ha 6baelM NPOMEHN B Na3apHUTE YCIOBUA.

Pasaen D — OcHoBHa UHpOpMaumMa 3a Ny6IMYHOTO NpegnaraHe Ha LeHHU
KHUXKa M/MnAn ponycKaHeTo 40 TbProBuA Ha peryanpaH nasap

Mpwu KaKBM YCNOBUA U NO KaKbB rpadmuK mora Aa MHBECTUPAM B T€3U LLeHHU KHUKa?

O6avraummnTe ca emMUTUPAHW NPU YCNOBMATA HA YaCTHO NpeasiaraHe M 3a TAX Ce M3UCKBA
AONYyCKaHe 0 TbproBus Ha BTopuyeH nasap. NMpuaobrnsaHeTo Ha 06AUraLMM MOXKe A3 Ce OCbLLECTBU
OT NpuUTeXaTenuTe Ha obauraumm cnes Kato Te 6baaT PerncTpupaHn 3a Toprosusa Ha OB, [ataTta Ha
AOMNYCKAHETO [0 TbProBMsA Ha peryanpaH nasap Ha HacToAWaATa emMmucus obamMraummn He NOANEXKM Ha
ny6an4Ho obssaBaHe oT EMUTEHTa, HO Wwe 6bae obsseHa oT bPB, cnes B3emMaHe Ha CbOTBETHOTO
pelwweHune ot CbBeTa Ha AupekTopuTe Ha bPb. Hama onpepeneH nnaH 3a pasnpeaeneHne Ha LLeHHUTe
KHMXA Ha OTAENHM rPynu NOTEHUMANHU UHBECTUTOPU. KopnopaTuBHUTE 0b6aMraumMm OT HacToAlaTa
eMucua ce npegnaraT 3a BTOPUYHA TbProBMsa HA BCUYKM 3aMHTEpPeCcoBaHW Anua 6e3 orpaHuYeHus,
CbrNacHO NpaBUAHMKA Ha BOB. ObwaTta CTOMHOCT Ha pa3xoguTe CBbP3aHM C YAaCTHOTO NpeanaraHe u
Te3u, CBbP3aHU C AONYCKaHe A0 TbProBUA Ha peryavpaH nasap Ha LeHHW KHMXKA Ha HacToAwaTa
emucua obauraumm ce oyaksa ga 6vae 49 756.7 ns. unu 4.52 ne. Ha obanrauma. Pa3xoauTe oTHeECEHM
KbM 06LWMs pasmep Ha emucuaTa ot 11 maH. eBpo. npeacrasnnsa 0.45 %. UHBeCTUTOPUTE He Ab/KaT
ApYrY pa3xogM OTHOCHO 3aKynyBaHETO Ha ob/urauum npu ycioBMATa HA YacTHO npeanaraHe. Mpu
TbProBuA C LLEHHW KHWMKa Ha peryivpaH nasap, KakBaTo e HacTosalaTta emucusa obavraumm,
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WMHBECTUTOPUTE Ab/KAT TAKCUM/KOMUCMOHHWU CbrAacHO TapudaTta Ha CbOTBETHMA, M3BpaH OT TAX
WHBECTULMOHEH MocpeaHuK, Tapudata Ha bPb n Ttapudata Ha U[. EMUTeHTBLT He e npeasuaun
cneundmyHM pasxoamn, KOMTo 4a 6baaT NOEeTU OT MHBECTUTOPUTE.
Koe e nmueTto, KOeTo UCKa A0NYyCKaHe Ha LeHHU KHUXA 4,0 Tbprosua

EmuteHTsT ,, PrHaHC CektopuTtu Mpyn“Al UcKa gonycKkaHe A0 TbProBms Ha emucuaTa obanraumm.
3aww,o e cbCTaBeH TO3U NPOCNEKT:

EMUTEHTBT € noen 3a4b/IKeHWEeTO [Aa npearnpueme BCUYKM HeobXxoaumMu NpaBHU U
baKTUYECKN AeNCTBUA C ornes Ha ToBa Aa ocurypu, ye Obavraummte ot EMucunaTa we 6baaT gonycHatm
00 Tbprosus Ha BPB B cpok oT 6 (WecT) meceua ciea aaTtaTa Ha U3AaBaHETO M.

MognuckaTa 3a n/iacupaHe Ha obaurauMmuTe OT HACcTOAWATA emMUCUMA MNPUKAYBA Ha
26.03.2024r. pykectBOTO ycnsaga ga naacupa 11 000 ob6amraumm oT NbpPBOHAYAHO NPeAOKEHUTE
11 000 ob6auraumn. Bcnuknte cpencTea wWwe 6baaT M3noa3BaHW, KaKTo cieaBsa:

e 3anpuaobusaHe Ha B3eMaHus;
e 3anpuaobuBaHe Ha y4acTUA B APYKECTBA;
e 3a npupgobueaHe Ha ApyrM GMHAHCOBU MHCTPYMEHTU U aKTUBMU, YPE3 KOMTO LLLE Ce MOBULLN

GUMHAHCOBUA pe3yaTaT Ha EMUTEHTA B CPEAHOCPOYEH U AbATOCPOYEH MNaH;

e 3a ¢dMHaHCMpaHe Ha UsnoCcTHaTa AeMHOCT Ha rpynaTta Ha EMUTeHTa;

e 332 noracABaHe Ha 33a4bJ/IKEHUATA HAa eMUTEHTa M APYXKecTBaTa OT Herosata MKOHOMMYECKa
rpyna, Kakto 1 3a NPOMAHA B CTPYKTypaTa Ha NacuBUTE;

e 3a NoKpMBaHe Ha pasxoguTe No eMmuUTUpaHe Ha 06 INraLMOHHMA 3aem;

To31 NPOCMEKT e U3roTBeH eAMHCTBEHO B MHTEPEC Ha MHBECTUTOPUTE, 3anncanmn obanraunm B
npoueca Ha eMuTUpaHe Ha 06MrauMoHHNs 3aem. CuumTa ce, e cef AO0NYyCKaHeTo Ha obanraunnTe oo
TbProBUs Ha peryanpaH nasap we ce nogobpu TAxHaTa obLwa NMMKBUAHOCT.

Kbm aaTa Ha npocneKTa HAMa NOCTbMM/IM UCKaHWUA OT 06aMraumMoHepu 3a 06paTHO N3KyNyBaHe
Ha NpuTeXKaBaHMWTE OT TAX 06AUTraLUM OT Ta3n EMUCUS.

HeTHa CTOMHOCT Ha NOCTbNNEHUATA OT EMUCUATA CbINIAcHO YA.7, naparpad 8, 6yksa B), noATOUKa ,,i
ot Pernamenr (EC) 2017/1129.
e  PasxoauTe CBbP3aHM C YaCTHOTO NpeasaraHe ca B 06w, pasmep Ha 31 756.7 ns..
PasxoauTe, CBbp3aHM C JOMNYyCKaHe A0 TbproBuA Ha peryanpaH nasap ca KakTto caenBa:
e  TaKca 3a gonyckaHe 40 TbproBus Ha cermeHT obaunraumm Ha BOB — 1 000 nB.
e  TaKkca kbm K®PH 3a ogo6peHme Ha Mpocnekt — 10 000 nB..
e  Bwb3HarpaxkgeHue Ha UM, ABC ®uHaHc” AL — 7 000 nB..
O6wmnTe pasxoam No HenybAMYHO NacMpaHe U pasxoguTe 3a AO0MyCKaHe A0 Tbprosus Ha
perynvpaH nasap Bb3nmsat Ha 49 756.7 nesa.
Cnep aonyckaHe A0 TbproBus Ha ob6anrauMmnTe OT HacToALaTa EMUCUSA, TPUBINIUTENHUA HETEH
pes3ynTaT OT HeA 3a Apy*KecTBoTo we 6bae 10 974 559.80 espo.
UHpuKauma panu npeanaraHeTo e npeamert Ha CnopasymeHue 3a noemaHe Bb3 OCHOBA Ha TBbpA,
AHraXXMMeHT, KaTo ce NOCOoYBA BCAAKA HEMOKPUTA YacT

EMUTEHTDBT He e CK/loUuBan CnopasyMeHMe 3a NoOeMaHe Ha eMucuaTa obauraumu.

MNocouBaHe Ha Haii-cbliecTBeHUTE KOHG/IMKTU HA MHTEpecu, CBbpP3aHU C MNpepsaraHeTo Uam
DONYCKAHeTO A0 TbproBus

Ha ,,®uHaHc CektopuTtu Fpyn“ ALl He ca U3BECTHU NOTEHLMANHU KOHOAUKTU HA UHTEPECU UK
Bb3HWUKHANWM TaKMBA MO NOBOA, U3NbJAHEHME HA 3a4b/IIKEHMATA Ha YneHoBeTe Ha CLl Ha [ py»KecTBOTO 1
TEXHUTE YaCTHU UAKN APYTN NHTEPECHU.

To3u MpoCneKT e U3roTBeH eANHCTBEHO B MHTEPEC Ha MHBECTUTOPUTE, 3anuncanm obamraumm B
npoueca Ha emuUTUpaHe Ha obanraumoHHus 3aem. Cunta ce, Yye cneq AonyckaHeTo Ha obMrauumTe 4o
TbProBUs Ha peryanpaH nasap Lie ce noaobpu TAxHaTa obLa NIMKBUAHOCT.

2.PUCKOBU ®AKTOPU

2.1. CucmemMamuy4Hu pucKoee:
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Toea ca obuwjume pucKose, KouMo ce OMmHAcAM 00 8CUYKU CMOMNAHCKU cybekmu 8 cmpaHama
U ca pesynmam om 8bHWHU (AKmMopu, 8bpxy Koumo EmumeHma He moxe 0a oKa3ea
8UAHUE.

» MaKpOMKOHOMMYECKN PUCK U 3abaBEH MKOHOMUYECKWN pacTex nopaan nocieanuumre
oT naHgemuaATa ot COVID-19 1 BoiHaTa B YKpanHa;

NONINTUYECKUN PUCK;
KpeauTeH pUCK;

Ba/IyTEH PUCK;

NHONALMOHEH PUCK;

pUCK oT be3paboTtunua;

PUCK, CBbP3aH C He61aronpuMATHN U3MEHEHMA Ha Na3apHUTE IMXBEHU HUBA;

PUCK OT He6l'IaI'OI'IpMF|THI/1 npomMmeHun B AaHDBYHUTE U OPYIUN 3aKOHW.

YV V.V V VYV V V V

PWUCK OT NPOMEHM B KNIMMATUYHUTE YCNOBUA U GOPCMAXKOPHU YCIOBUA

<

MakpoukoHoMmuYecKU puck U 3a6a8eH UKOHOMUYECKU pacmexc nopadu
nocaeduyume om naHdemuama om COVID-19 u eoliHama e YKpaliHa

ToBa € PUCKBLT OT MaKPOMKOHOMMYECKU CbTPECEHMSA, KOMTO MOraT [a ce OTPasAT Ha
MKOHOMMYECKUA PaACTEXK, AOXOAUTE HA HaAceNeHMEeTo, TbPCEHETO M npeanaraHeTo,
neyanbute  Ha  MKOHOMMUYECKMTe  cybektTM M aAp. TeHAeHUMUTe B
MaKpOMKOHOMMYECKaTa O6CTaHOBKA BAMAAT Ha Nas3apHOTO NpeacTaBAHE U Ha
KpalHWUTe pe3ynTaTu OT AEeMHOCTTa Ha BCUYKM CEKTOPU B MKOHOMMKaTA.

Ha 1031 eTan moxem aa onpegennm naHgemuaAatra ot COVID-19 kato npemuHana B
rnobaneH mawab, a nocnegnuuTe OT HEA KaTo 3aTUxsawM. B cTpaHata TA OTMMHA ouwe C
OTMAHATa Ha nocnefHaTa enngammyHa ob6CTaHOBKA B Kpasa Ha mecel, mapt 2022 r. C ToBa
OrpaHNyYeHnATa B eXKeAHEeBHMA XMBOT A0 roaama CTeneH Beye He ca Haauue. Bbnpekwu
Hamanenute cnyyan CBeToBHaTa 34paBHa opraHU3auma npeaynpexaasa, ye naHgemuaATa Bce
owe He e npukntoumna. Chen OTMUMHABaHETO Ha Moc/iegHWA BapuaHT Ha KOpoHaBupyca —
OMMWKpPOH, AenbT Ha HANb/JIHO BaKCMHUPAHWUTE Yy Hac ocTaHa Han-HUCcKna B EC — okono 30% 3a
M3MUHanaTa rogmHa, a manko Hag 10% oT HaceneHWeTo e Npueno AoNbAHUTENHA 4033, KOETO
61 morno ga nopoan npobaemun NpPU HaCTbNBAHETO HA HOB BAPMaHT, MaKap U KbM MOMEHTA
Aa HAMa ocobeHn MHAMKaLmMm 3a nogobeH pa3Bo.

MouTn epgHa rogmHa cned Kato Pycua 3anovyHa BOeHHaTa arpecua cpewy YKpanHa,
MKOHOMMKaTa Ha EC HaBnese B 2023 r. B N0-406p0O CbCTOAHME OT MPOrHO3MPAHOTO Mpes
eceHTa.

PbCTbT Ha BpyTHMA BBbTPELLEH NPOAYKT Ha eBpo3oHaTa U Ha EBponeickusa cuios (EC)
npes 2023 r. ce 3abaBA pA3KO CApAMO NpeaulHaTa roguMHa. MKOHOMWKaTa M Ha ABaTa
pernoHa ce paswmupsasa egsa c no 0,4% npes mnHanata rogmHa, 4OKaTo Npes npeaxoaHarta
roguHa pbcTbT 6e oT 3,4%, noKa3BaT npefBapuUTe/NIHUTE [AaHHU HA eBponeKcKaTta
cTaTucTuyecka cny»xba Espocrar.

Ce30HHO KOpUIMpaHUTe AaHHWM NOKa3BaT, Ye npes YeTBbPTOTO Tpumeceune Ha 2023 r.
BBIM e ocTtaHan cTabuneH n B ABaTa pernoHa B CpaBHEHME C nepmoda toan-centemspu. 3a
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CpaBHeHMWe, npe3 npeguwHuTe TpU mMeceua MKOHOMMKATa Ha €BpPO3OHaTa Ce paswunpu c
MUHUManHuTe 0,1%, Ho Ta3m Ha EC oTHOBO ocTaHa 6e3 npomsHa.

Ha rognwHa 6a3a BBl Ha 30HaTa C eANHHA BanyTa 33 Nepmoga OKTOMBPU-AEKEMBPU
ce yBenmyasa ¢ 0,1%, a Ha EC Kato yano — c 0,2%, cnep paswwnpasaHe ot no 0,1% npes
npeguwwHOTO TPpUMeceume.

Bbnpekn ToBa HebnaronpuATHUTE YCNoBMA oOlwe ca Hanuue. Motpebutenute u
npeanpuATMATa NPOABLAMKABAT Aa Ca M3NpPaBeHWM MNpes BUCOKM pasxogu 3a eHeprus, a
OCHOBHaTa UHPNAUMA (C U3KOYEHME HA eHeprmaTa U HenpepaboTeHUTe XpaHuU) NpPoabaKaBga
[la HapacTBa npes AHyapu, KOeTo AO0NbAHUTENHO NOAKOMNaBa NOKynaTe/HaTa cCnocobHOCT Ha
NOMaKMHCTBaTa. Tbil KaTo MHGMALUMOHHUAT HAaTUCK NPOAbL/IXKaBa, 3aTAraHETO Ha NapuyHaTa
NOJIMTUKA CE OYAKBA Aa NPOABL/IKMU, KOETO CMbBA CTOMNAHCKAaTa AEWHOCT U MHBECTULMUTE.

3a bbarapus pactexka Bb3nmsa Ha 1,8% npes3 2023 r., KaTo ce o4aKBea Aa 6bae 2,5% npes
2024 .

Cnepn KaTo AOCTUrHa Hal-BMCOKaTa cu cTOMHOCT npe3 2022 r., uHpAaumnATa B
Bbarapua Hamanasa npe3 2023 r.no 9.5% no gaHHuM Ha HCW. OuyakBa ce uHnauuAatTa aa
cnagHe o 4.3 % npe3 2024 r. u cboTBeTHO 3.1 % npe3 2025 r. UHPnauunATa B eBpO30OHaTa ce
3abasu 0o 2,4% npe3 rogMHaTta A0 MapT, YeTBLPTUAT nopeaeH mecedeH cnag. OyakBaHUATa
ca po 2025r ga cnagHe o uenta ot 2.0%. Bbnpekn ye HECUTYPHOCTTa OKOJI0 MPOrHo3aTa
OCTaBa roJiima, PUCKOBETE 3a pacTexKa KaTo LAno ca banaHcMpaHu.

v' [Monumuy4ecKu puckK

ToBa e PUCKBLT, Npom3TMYaALL, OT NOJIMTUYECKMUTEe MNpouecu B CTpaHaTa — PUCK OT
nonnTnyecka ﬂ,eCTa6MI'IM3aLI,MF|, npomMeHun B ynpasaeHMeTo, B 3aKOHO4ATEe/IHATa MNOJIUTUKA,
MKOHOMMWYeCcKaTa NOANTUKA, AaHbYHATa cMctema. MoaUTUYECKUAT PUCK e B NPAKa 3aBUCUMOCT
OT BEPOATHOCTTA 3a NPOMEHUN B He6J'IaFOI'IpMF|THa NOCOKa Ha BOAEHATA OT MPaABUTENCTBOTO
nonuTuKa. B pe3yntar 61 Bb3HWKHANa ONAaCHOCT OT HEraTUBHU npomeHun B 6u3HecC KnMmara.

Cbc cbCcTaBAHETO Ha HOBOTO PenOBHO NMNPaBUTENCTBO U 3aABEHUTE OT HEITO NPUOPUTETU
AeKnapunpaxa HamepeHMeTo Ha nogrkpenAawnTe ro NoJINYNTECKN CUTN KbM CTa6MJ'IM3MpaHe Ha
noNnNTUYECKUTE NpoLecun.

v KpedumeH pucK

KpeguTHUAT pUCK 3a AbprKkaBaTa € CBbP3aH CbC CNOCOOHOCTTA Ha AbprkaBaTa Aa
noracsiBa pefoBHO 33a4bJ/IKEHUATA CU. B ToBa OTHOLWeEHWe Bbarapma NOCToaHHO nogobpasa
No3NUMKUTE CU HA MeXAYHAPOAHMTE Ab/rOBM Na3apu, KOETO yNeCcHABa A0CTbNa Ha AbprKaBaTa
N MIKOHOMWYECKUTE areHTU A0 GUHAHCUPaAHE OT BbHLUHM U3TOYHUUN. Hall-BaXKHUAT epeKT oT
nofobpsBaHETO Ha KPEeAWUTHUA PEWTUHT e B MOHW)KABAHETO Ha PWUCKOBUTE MpemMun Mo
3aemuTe, KOeTO BOAM (NpW paBHM ApYyrK YCAOBUA) A0 NO-61aronpuUaTHU TMXBEHW PaBHULLA.
Mopaan TasuM NPUYMHA NOTEHLMANHOTO MOBWUILABAHE Ha KPeauUTHWUA PEWTUHI Ha CTpaHaTa
61 Mmano 6n1aronpuATHO BAMAHME BbPXY AEMWHOCTTA Ha [pYy)KecTBOTO M MO-TOYHO BbBPXY
HeroBoto ¢uHaHcupaHe. OT Apyra CTpaHa, MOHWMKABAHETO Ha KpPeguTHUA PENTUHT Ha
Bbarapua, B cneacteme Ha HecTabuiHO ynpasaeHMe Ha CTpaHaTta, 6M MMano oTpUuaTeNHO
BAMAHME BbPXY LEeHaTa Ha ¢uHaHcMpaHe, KoATO [py)KeCTBOTO MOXKe A3 NoAyyYu npu
HeobXoAMMOCT, OCBEH aKO HEroBWUTE 33aeMHW CMOpPasyMeHMUs He ca C GUKCMPaAHM NUXBMU.
OnpeaensiHeTo U WM3MEPBAHETO Ha TO3M PUCK Ce OCbLECTBABA OT CheunannsmpaHmu
MEeXAYHAPOAHMU KPeaUTHM areHUUu.
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AKmyasneH kpedumeH pelimuHe Ha Penybauka bvazapus

AaTta AreHums AvarocpouyeH KpaTtkocpoueH MepcnekTnBa
Yykpa/mecTtHa Yyxkpa/mecTtHa
BanyTa BanyTa
24.11.2023r. Standard & Poor’s BBB / BBB A-2 / A-2 MonoxkutenHa
03.02.2023 . Moody’s Baal Baal CtabunHa
27.10.2023 r. Fitch BBB / BBB F-2 /- MonoxkntenHa

UN3mouHuk: MuHucmepcmeo Ha puHaHcume Ha Penybauka bvazapus

v' BanymeH puck

BanyTHUAT pUCK e CBbp3aH C MoJiydyaBaHe Ha GMHAHCOB PECYpC UM Ha MPUXOAM,
AEHOMUHMPAHN BbB Ba/yTa, pPas/iMdHa OT TasuM Ha W3BbPLUBAHUTE pPasxoau npwu
HecTabuneH Kypc mexay ABeTe BanyTv, Cb3haBaly NpeanocTaBKM 3a reHepupaHe Ha
Ba/lyTHU 3aryou. [lpy»KecTBoTO We 6bAae U3N10KEeHO Ha BAUSAHMETO Ha KonebaHuATa Ha
Ba/IyTHUTE KypcoBe BbpXy PpUHAHCOBUTE MY MO3ULUM M MAPUYHM MOTOLM CamMo B
C/Nly4yain, ye TO onepupa BbB BaNYTU PA3INYHU OT €BPO U N1E€B, OCBEH, aKO BaNyTHUAT
6opa B Bbarapusa He 6bAe OTMEHEH.

EmMUTEHTA MMa Bb3MOXKHOCT A KOHTPOIMPA TO3M BUA, PUCK KAaTO CU OCUTYPABA BXOAALLN
NapuyHM NOTOLM, AEHOMUHUPAHW B 6bAFApPCKKN IeBa NN B €BPO, TaKa Ye Ja KopecnoHaMpat
Ha pasxoguTe Ha [lpyKecTBOTO, KOMTO CbLLO Ca B 1€BA MW €BPO. BanyTHUAT Kypc nes/eBpo e
¢duKempaH Ha 1.95583 neBa 3a 1 eBpO B CbOTBETCTBME C MpaBWaTa Ha BanyTHMA 6opa.
®PUKCMPAHMAT KypC Ha NeBa KbM €BPOTO HOCM 3a Obarapckata BanyTa pucka oOT
HebnaronpuATHU ABUMKEHUA HA KYpPCa HA €BPOTO CPAMO APYruTe OCHOBHM BanyTu (LLATCKu
[0Nap, ANOHCKA MeHa, WBeNLApCcKn GpaHK U Ap.) Ha MeXayHapoaHuTe GUHAHCOBM Masapw,
HO cuMTame, ye TakbB HebnaronpuaTeH edekT HAMA [3 e onpedensall 3a AeMHOCTTa Ha
LpyecTtBOTO.

v UHnayuoHeH puck

PuUCKbT oT yBENNYEHNE Ha MH(I)J'IaLI,MﬂTa € CBbp3aH C Hama/siIABaAHETO Ha peasiHaTa
nokKynatesHa ChJla Ha MKOHOMMUYECKUTE Cy6eKTM N €eBeHTya/iHaTa o6e3u,eHKa Ha
aKTnBuTE, AEHOMUHUPAHU B MECTHA Ba1yTa.

CuctemaTa Ha BanyTeH 6opa B Bbarapusa KOHTpoAMpa NapuMYHOTO npepgjaraHe, HO
BbHWHKM GaKTopM (Hanp. NMOBMLLIABAHETO Ha LLeHaTa Ha neTposna M ApyruTe NpUpoaHM
CYPOBWMHM) MoOraT [a OKaxaT HATUCK B MOCOKA Ha YBe/MYEHME Ha LEHOBWUTE HUBA.
MpUcbeaAnHABAHETO Ha CTpaHaTa HM KbM EC cbl0 OKasBa HaTUCK 3a Ao0bnuKaBaHe Ha
LLEHOBMTE PaBHULLA KbM TE3M Ha OCTaHanuTe cTpaHu oT EC (KoHBepreHums), T.e. MHGNaALMATA
B CTpaHaTa e Mo-BMCOKa OT CpeaHUA TeMn Ha MHPNAumMs B CTpaHWTe, YneHkn Ha EC. Mpes
nocnegHUTe Meceum, 3HaYUTENHUTE MaKeTU NOMOLLM, KOMTO LEeHTPanHUTEe BaHKM OTnycKaT
Ha BOAAT A0 yBE/MYaBAHE HA LLeHUTe Ha BCUYKM aKTUBM, BKTHOUYMUTEIHO M HA CTOKMTE OT MbpBa
HeobxoaMmocT. KbmM MOMEHTa ULEHWUT Ha eNeKTPOeHepruaTa, PecypcHUTE CypPOBUHM
M3N0N3BaHN B NPOMMULLNEHOCTTA, MPOADBANKABAT A3 6bAAT BUCOKM, KOETO NPSKO Lie nosause
Ha MKOHOMMYECKaTa CMTyaums B CTpaHarTa.

Mo gaHHM Ha HCU cpegHoroamwHMAT obL, MHAEKC Ha noTtpebuTtenckute uexu (UML)
B CTpaHaTa cnpAMO npeaxoaHarta rogmHa e, Kakto cnegpa: npes 2017 r. 2.1%, npes 2018 .
2.8%, a npe3 2019 r. 3.1%. Mpe3 2020 r. kpn3aTa cBbp3aHa ¢ COVID-19 obbpHa TeHAEHUMATA
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KaTo B Kpaa Ha rogmMHaTta nHbnaumaTa cnpamo Kpaa Ha 2019 r. cnagHa 8o 1.7%, Ho npes 2021
r. ce oT4MTa OTHOBO MOBMLLEHWME, KAaTO B Kpaa Ha rogmHaTta cpegHorogmwHunat obw, UML,
poctura 3.3% cnpamo Kpas Ha 2020 r. UHGNaUMOHHUAT HAaTUCK NPOAb/IXKaBa Aa pPacTe KaTo ce
nosuwasa ¢ 15.3 % cpegHo rogmwHo 3a 2022 r. cnpAMo nNpegxoaHaTa rogmHa. Mo nocnegHu
odunumanHn gaHHm ot HCU 3a asryct 2023r. roguwHata uHdnauma Bb3nmsa Ha 9.5%.
MporHo3suTe ca 3a 2024r. 1A aa ce noHMKK 0 4.3%.

v" Puck om 6e3pabomuya

Bucoknte HuBa Ha 6e3paboTvuata HamansasaT MoOKynaTenHaTa CnocobHOCT Ha
Hace/IeHMEeTo, a OT TaM HaMasIABAT U BbTPELLIHOTO TbPCEHE HA CTOKM U ycayrun. OT apyra
CTpaHa Npu BMCOKa 6e3paboTuLia 1 0K YCN0BUA HA TPYZA XOpaTa ca No-CKAOHHW Aa
HanycKaT cTpaHaTa B TbpceHe Ha no-gobpe nnateHa paboTa B YyKOWMHA, KOETO OTHOBO
pednektMpa B npobnemmn 3a BGusHeca, KOMTO HE MOXKEe [a OCUTYPU Hy)KHaTa My
paboTHa pbKa UK ce Hanara Aa ro Npasu Npu No-BUCOKO HMBO Ha 3annaLlaHe.

MNpe3 nocneaHute roauMHu bespaboTMuata B cTpaHaTta oTbenasBa crabunHa
HM3XoAALlA TeHAeHuMA. Ta3n AnHamuKa ce npomeHa npes 2020 r, nopaan u3byxsaHe Ha
naHAemMuATa, Ho Npe3 nocaeaHuUTe ABe rogMHM OTHOBO HamMa/isiBa KaTo KbM KpaA Ha 2022 . e
Ha PEKOPAHO HUCKM HUBA Bb3NN3aNKKN Ha 3.9%, no agaHHM oT HCU. 3a cpaBHeHMe B Kpas Ha
2021 r. e 6una 4.5%. Mo nocneaHuTe gaHHN Ha HCU 6e3paboTmuaTta 3a 2023r ce nok4yasa A0
5.6% Ha roguiuHa basa.

v Puck, cebp3aH ¢ Heba2onpuamHu UsMmeHeHUs Ha Na3apHume suxeeHu HUea

JINXBEHUAT PUCK € CBbP3aH C Bb3MOXKHOCTTa 3a MPOMAHa Ha npeobnagasawmTte
JIMXBEHW paBHULLA B CTpaHaTa. ToBa 6M ce OTpasuIo BbPXYy AOENHOCTTA Ha
[py»KecTBoTO, AOKONKOTO MPWU PaBHU APYrM YCNOBUA MPOMAHATA HA /INXBEHUTE
paBHMLLA BOAM A0 NPOMAHA B LLeHaTa Ha GMHAHCOBUSA pecypc, M3nos3BaH OoT EMUTeHTa
NPV OCbLLECTBABAHE HA Pa3IMYHM NPOEKTU. B pe3ynTaT oT BbBeaeHUA BanyTeH cbaerT,
KaKTO 1 B pe3ynTaT OT BbBeAeHaTa MeToAuKa 32 U3YMCIBaHE Ha IMXBEH NPOLLEHT Ha
6asata Ha NbPBUYHMA Na3ap Ha TPMMECEYHU ObPXKABHU LLEHHU KHUXKA, IUXBEHUTE
paBHMLWaA B Bbarapus ca ctabunHm.

v' HebnazonpusmHu npomeHU 8 0aHb4YHUMeE U Opyau 3aKOHU

JaHbumTe, nNnawaHn oT O6bArapCcKUTe TbProBCKU CyOEKTW, BKAKOYBAT AaHbLM NpU
M3TOYHWKA, MECTHM AaHDbLUM U TaKCU, AaHDBK BbPXY KOpnopaTUBHaTa nevyanba, AaHbK
AobaBeHa CTOMHOCT, akuM3u, U3HOCHU U BHOCHM MUTA M UMOTHM AaHbun. Cuctemata
Ha QpJaHbyHO obnaraHe B bbarapya [0 ronAma creneH e XapMOHWM3MpaHa C
€BPONenCcKoTo AaHbYHO 3aKOHOAATE/ICTBO, KOETO HaMa/1ABa LUAHCa 33 Bb3HUKBaHE Ha
NPOTMBOpPEYMBA AaHbYHA NPAKTMKA HA LLEHTPA/SIHO U MeCTHO HUBO. CblLUEeCcTBYBa PUCK
Aa ce yBenuMyaT KOpPMopaTUBHMA [OaHbK W OCUTYPOBKUTE B cneaBawuTe npwu
€BEeHTya/NleH CKOK Ha b6rogxeTtHus aedunumt. MHBectuTopmute TpsbBa CbLWO TaKa Aa
B3emMaT noj BHMMaHWE, Ye CTOMHOCTTa Ha MHBECTMUMATA BbB 06/MraumMm moxe Aa
6baoe HebnaronpuATHO 3acerHata oOT MNPOMEHWM B AENCTBAWLOTO AaHBYHO
3aKOHOZATeNCTBO, KaCaely Haor BbPXY CAENKUTE C GMHAHCOBU MHCTPYMEHTU. KbM
MOMEHTA Ha W3roTBAHE Ha HACTOAWMA OOKYMEHT, MOAUTUYECKM M 0bliecTBeH
KOHCEHCYC Mo BbNPOoCa He € NOCTUrHAT U B 6/IN3KUTE MeceLm He ce 0O4YaKBa NPoMsHa B
AAaHBYHOTO 3aKOHOAATENCTBO NO TO3M Bbnpoc. OT Apyra cTpaHa, UHBECTULUOHHUAT
XOPU30HT Ha EMUTEHTa e Ab/AroCPOYEH M CbLIECTBYBA PUCK OT BbBEMKAAHE HA TaKbB
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[aHbK BbPXY CAENKUTE C GUHAHCOBU MHCTPYMEHTU, KOETOo 61 mMorno ga aosese 4o
N3BECTEH OT/IMB OT CTPaHa Ha MHBECTUTOPWU B LLEHHUTE KHUXKa, U34aBaHu OoT EMUTeHTa.
OT onpeaenaiLo 3HayeHne 3a GPUHAHCOBUA pe3ynTaT Ha [py>KecTBOTO € pa3mepbT Ha
[aHbK neyanba, KaKTO M eBEeHTYya/IHU NPOMEHM B AaHBUYHUA PEXKUM, Ha KOMTO TO e
cybeKT. KbM AaTaTta Ha M3roTBsiHE Ha TO3M [1POCNEeKT, pa3mepbT Ha AaHbYHaTa CTaBKa
BbPXY peanunsmpaHuTe nevanbm e 10 Ha cTo. Bb3MOXKHO e B 6baeLle To3M NPOLEHT 43
6bae NOBMLLEH,KOETO MNPAKO LWEe Hamanu [OoXoAbT ocTaBaw, e EmwuTteHTa, cnep
Pa3nNalLaHeTO Ha Ab/IKUMUA AAHDBK.

v' PucKoee, c8bp3aHU € U3MEHEHUEMO HA KAUMama U HACMbNeaHe Ha (hOPCMAXCOPHU
cvbumus
MpupoaHN KaTacTPOPUUHU CbOUTUA, W TEPOPUCTUUYHM aTakKM W BOEHHU WU
Bpa)kaebHW AelCTBUA, KaKTO U OTroBOpUTE Ha Te3u AelCcTBuA, moraT Aa cb3ganat
MKOHOMMYECKA U NOJIMTUYECKA HECUTYPHOCT, KOATO € Bb3MOXKHO 1a UMa OTpULaTeIeH
edeKT BbBPXY MKOHOMUYECKUTE YycnoBusa B bBbarapua, a cneposaTenHo M
HebnaronpuaTeH epeKT Bbpxy bU3Heca Ha [ py»KecTBoTo, PMHAHCOBOTO My CbCTOSIHUE
N pesyntaTute OT HerosuTe onepaumun. TakoBa GOPCMaxKOpHO OBCTOATENCTBO e
BOMHaTa, KOATO ce BOAM B YKpalHa. TpyAHOCTTa 3a NpeABuKaaHe Ha Te3n cbbutms
Ha/ara M3non3BaHEeTOo Ha NpeLmM3eH NoAaxoa Npu aHaan3a Ha HannmyHaTta uHdopmauma
N onpefenaHe Ha NPorpama 3a AeiCcTBMA NPU Bb3HMKBaAHE Ha KPM3MCHA CUTyaLus.

Mpe3 nocnegHuTe roAMHU ce HabnwoaaBa 3aCUNEHO BHMMAHWE KbM PUCKOBETE OT
M3MEHEHNEeTO Ha KAMmaTta. EBPONEMCKUAT Cblo3 Ce aHra)kupa Ja nocTUrHe BbriepoaHa
HeyTpanHocT go 2050 r., a Apyr BoAELLM MKOHOMMKM KaTo KuTal 1 ANoHKUA Ccblo ca noenmu
NoAo6HM aHraXKMMeHTU. CbLLOTO BaXKM BCE NO-YECTO 3@ HAKOM OT Hall-ronemnTe KOMNaHum ot
YaCTHUA ceKTop. MpomMeHUTe B NONIUTUKATa MMAT OTPaXKEHME BbPXY ONepaLnoHHaTa cpeaa, B
KOATO ce pa3BuBaT 6busHec eauHuumte. ESG (Environmental, Social and Governance)
perynaumaTa Hanara BCE MO-CTPUKTEH KOHTPO/A NpPU WMHBECTULMUTE BbB (PUHAHCOBU
MHCTPYMEHTU Ha KOMNAHMUUTE NO OTHOLLEHWE Ha TAXHAaTa AeNHOCT.

dUsnyecknTe PUCKOBE, CBBP3AHU C M3IMEHEHWMETO Ha KAuMmaTta, NpPouM3TUYalLuM OT
CaMOTO M3MEHEHMe Ha K/MMaTa CbLLO NoanexaT Ha perynaumsa. Lenvte 3a aekapboHumsauma
B EC npeanonarat ueHoobpasyBaHe Ha Bbraepoga. [Jokato onepauuute Ha EmuTeHTa M
HerosaTa pyna NoOHacToALLEM BCE OLLe He NonazaTt AMPEKTHO B CXxeMa 3a LeHoobpasyBaHe
Ha Bbr/1epoaa, Tou e 6bae U3N0XKeH Ha PUCKOBeTe 3a LLeHOobpasyBaHe Ha Bbr/iepoaa ypes
ropuBa U maTepuanu, KOUTo M3NON3Ba.

2.2. HecuctemaTUyHU pUCKoBe

— pucKkoseme npousmu4auyu om ghakmopu U npomeHu, Kacaewu npsaKko camomo [pyxicecmao.
Te ce omHacam KOHKpemHo 00 Hez20 U 8bpXy msax 8 Hali-20a1ama cmeneH Apyxecmeomo
MoXce 0a 0Ka384a 8/USHUE.

Puckose, cieyuguyHu 3a Apyrecmeomo ca:

v’ 6usHec puck — peduHMpa ce KaTo BEPOATHOCTTa OT HebnaronpuATHM MPOMEHU B
nasapHUTE U MKOHOMWMYECKM YCNOBMUA, B KOMTO GYHKLMOHUPA APYKECTBOTO. Tesu
NPOMEHWN KOCBEHO Ce OTPa3ABaT BbpXy GMHAHCOBMA My Pe3yaTaT M BbPXy HerosaTta
peHTabunHocT. YecT oT 6U3HEC pMCKa € nasapHUA PUCK, KOMTo ce aedMHUpa KaTo
BEPOATHOCT OT HamasifABaHe Ha obema Ha npogaxbute nopaan HebnaronpuATHO
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Bb34EeNCTBME HA NasapHUTe GaAKTOPU — CBMBAHE Ha NoTpebaeHMeTo, KOHKYpeHUMA 1
APYrY NPUYNHM OT NasapeH XxapakTep.

v\ KpedumeH pucK — nNpu oCbLLECTBABaHe Ha CBOATa AEMHOCT EMUTEHTa e M3N103KEeHO Ha
KpeguTeH PUCK, KOMTO € CBbP3aH C PMCKa HacpeLLHa CTpaHa no caenka ¢ Apy*KecTBoTo
A3 He 6bAe B CbCTOAHME A3 U3MbAHM U3LANO U B 0OMYaNHUTE CPOKOBE 3a4b/IXKEHNETO
cn. CobnpaemocTTa Ha B3eMaHUATa ce Cnegu TeKywo. 3a LenTa TeKywo ce npasu
nperneg Ha NOAy4YeHUTE MOCTbMJEHMA KATO Ce€ M3BBPLIBA aHANM3 Ha HennaTeHuTe
CYMM U CbCTOAAHWETO HA B3EMaHUATA.

v’ ynpaeneHue Ha Kanumanoeus puck — Llenta oT ToBa ynpaBieHMe Ha TO3U PUCK e
CBbP3HATa C 3aluMTaTa APYKECTBOTO A3 MPOADB/XKM Aa CbLLeCTBYa KaTo AeMCTBALLO
npeanpuatMe. Mo TO3M HAYMH LWe ce MO3BOJM Ja Ce MNOoCTUra AOXOOHOCT 3a
aKuMOHepuUTe M OTNMMaNHA KanuTanoBa CTPYKTypa , 3a A3 Ce HaMaaWu LEeHTa Ha
KanuTana. B cboTBETCTBME C OCTAaHA/NAUTE B MHAYCTPUATA APYKECTBOTO KOHTPOAMUPA
NoAApb)KKATA Ha KanuTana cv Ypes3 KoepuUMeHTa Ha 3aNbKHAJOCT, YUpes pasaensHe
Ha HeTHMUTe AbAroBe ce pagenaT Ha cobcTBeHMA Kanutan. [lonvTUKaTa Ha
PBbKOBOACTBOTO € Aa ce NoaabprKa cTabunHa Kanutanosa 6a3a KaTo No TO3M HAYUH ce
CbXpaHABa A0BepueTo Ha cobcTBEHMUMTE M Ha Masapa KaTo LANo, a ToBa € MU
npeanocTaBKa 3a pa3BuUTMe Ha BM3Heca Ha 4PYKECTBOTO B bbaelLe.

v\ AuKeudeH PUCK — u3pasfBa Ce BbB Bb3MOMKHOCTTA [pyXecTBoTo Aa He 6bae B
CbCTOAHME Aa nocpeliHe 6e3yc/IOBHO BCUMYKU CBOWM 3a4b/IKEHUA CbINACHO TEXHUA
nagex. ,PUHAHC CEKIOPUTU TPYN“ Al ynpasBnsBa CBOUTE aKTUBM M MNacusBK MO
Ha4YMH, KOMTO My NO3BONABA Aa NOAALPXKA ONTMMANEH JIMKBUAEH 3aMnac OT NAPUYHM
CpeAcTBa, 3a 4a NOCPELIHE CBOUTE 3a4b/iKeHMA M A3 PUHAHCMpPA CTOMAHCKaTa cu
AEeNHOCT;

v' CneyugpuyHu puckosee 3a OvujepHume Apyrecmeda - [locoyeHuTe no-A0Ny
cneunduryHmM, 3a BCAKO e4HO OT OCHOBHMUTE Apy»KecTBaTa B pynaTta, pUCKOBE, He ca
eANHCTBEHUTE, Npes KOUTO AbLLEPHUTE ApyXKecTBa Ha EmMuUTeHTa ca m3npasBeHM.
JONbNHUTENHU PUCKOBE U APYIU HECUTYPHU CbOUTUA, KOMTO NOHACTOALLEM He ca
M3BECTHU WM Ce CYMUTAT 3@ HEeCbLLEeCTBEHW, MOraT CblO A3 MMAT 3HaAYUTeNeH
HebnaronpuaTeH epekT BbPXy AeNHOCTTa UM. OCBEH TOBA, NOYTU BCUYKM OMUCAHU B
Tasu rnaBa puUCKoBe 3a EmuWTEHTa ca BanMgHW M 3a OCHOBHUTE MYy AOblLUepHUTE
OpyrKecTBa.

®duHaHc NHo acucmaHc EOO/]

OcHoBeH cneuymdUyeH pUCK 3a AeMNHOCTTa Ha AblepHOTO ApyKecTBo PrHAHC MHPO AcucTaHc
€ eBEeHTya/IHO NpeKpaTABAaHe Ha yc/yrata no orfeAn M 3acHeMaHe, KOATO Ce M3BbPLUBA MO
[lOrOBOP C e4MH OT BOAELMTe 3aCTPaxoBaTeNM B CTpaHaTa. Tbil KAaTO 3acTpaxoBaTesHaTa
KOMMAHWA e raBHUA KAWEHT B TOBA HanpaB/ieHWe Ha AeMHOCTTa, AbLLEPHOTO APYHKECTBO €
3aBMCMMO OT TO3M A0roBOp. HAMA CUTYpPHOCT, Ye eBEHTYA/NIHOTO My MpeKpaTaABaHe e 6bae
KOMMEHCUPaAHO B Pa3yMHN CPOKOBE OT aHA/ZIOTMYEH NO CMUCH/T U CTOMHOCT AOFOBOP C APYro
3aCTpaxoBaTeNHO ApYy*KecTBo. Mpu ycnoBMe, Ye TOBa Ce HE C/y4M B OMNPeseNneHn pasyMHU
CpokoBe, OW 3acerHano HebHNAroNPUATHO OMEpPaTUBHUTE pe3ynTatTM U  GUHAHCOBOTO
CbCTOSIHME HA ADbLEPHOTO ApPYXKecTBO. B ponbnaHeHWe, nopaauM KOHKypeHUMsaTa Ha
3aCTpaxoBaTe/HMA Na3ap, AbLLEPHOTO APYHKECTBO Ha NMPAKTUKA TPYAHO MOXKE A3 YBEANYM
nasapHMA CUM AAN CKAOYBAWMKM [0roBOP 33 WM3BbPLIBAHE Ha TasM ycayra UM C gpyr
3acTpaxoBaTen, T.e. A4eMHOCTTa U NPeACTaBAHETO My B TOBa HanpaB/ieHWe ca 3aBUCMMU B
ronsma cteneH ot nosmumarta Ha 3A4 ,,Apmeel” Ha nasapa. [pyr OCHOBEH PUCK 3a AelHOCTTa
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My e CBbp3aH ¢ GUHAHCOBUTE NpUXoam oT Anxeu. MpegmeTa Ha AEMHOCT Ha APYKEeCTBOTO
BK/lOYBa NpuAobMBaHe Ha B3eMaHWA MO Kpeautn u apyra ¢opma Ha PpuHaHcMpaHe
/dakTopuHr, dopdpetnHr n gpyrun/. Lpy*KecTBOTO € 3aBUCMMO OT KOHKYpPEeHTHaTa nasapHa
cpefia no OTHOLLIEHWE Ha AMCKOHTA C KOMUTO npuaobuBa Te3n B3eMaHWs, KakKTo U oT obliaTta
nasapHa cpefa OTHOCHO MOC/AeABaALLOTO MM CbbupaHe. Tl KaTo PUHAHCOBUTE NMPUXOOM
npeobnagasaT B NpuxoguTe OT AEMHOCTTA, BCAKO CBMBAHE Ha HOXWLLATa Mexay Te3u ABa
¢daKTopa bu 3acerHano HebnaronpMATHO onepaTUBHUTE pe3ynTatv U GUHAHCOBOTO CbCTOAHME
Ha PuHaHc MHPo AcnctaHc n Ha MpynaTa KaTto uano.

ducko Npyn EOOA

®ducko Tlpyn e [Opy»KecTBO chneumanusmpaHo B TenedoHHUA U GUIANL  KbAEKTUHT.
MaKpOMKOHOMMYECKUTE PUCKOBE OKa3BaT MPSAKO ABYNOCOYHO AEWCTBME BbPXY HerosaTa
AeiHoct. OT egHa cTpaHa HebnaronpuaTHaTa NPOMAHa B CTONaHCKaTa cpeaa uau BaollaBaHe
Ha MKOHOMMYECKUTE YCAOBUA AONPUHACAT A0 PbCT Ha TbPCEHETO Ha NoAobHM ycayru, Tobi
KaTo CybeKTUTe ca MO-MaNKOo CKNOHHM Aa PWUCKyBaT MPOTOYBAHETO Ha cbbupaHeTo Ha
B3€MaHMUATa CU, JaBalKM aBAHCU HA CBOMUTE KAWEHTWU, NOAKPENEHO M OT 23 CBMBAHETO Ha
060pPOTHMUTE MM CPeACcTBa M 3aTpyaHEeH AO0CTbn A0 KpeauT. OT aApyra cTpaHa BAOLIEHUTE
MKOHOMMYECKWU YC/IOBUSI MNPaBAT NO-TPYAHO CbOMPAHETO Ha Te3n B3emMaHusa C ornep
AOMBAHUTENHUTE  3aTPYAHEHMA NpPes KOUTO Ca  M3NPaBEHM 3aAb/IKEHUTE  /vua.
JdonbaHuTeneH cneunduyeH pUCK e Ye AbLEPHOTO APYHKECTBO onepupa B cnabo perynvpaHa
cpefa, KbAeTo fIoWwnTe NPaKTUKN BOAAT A0 BAOLWEH UMUK HA LEeNNA CEKTOP, 3aCAranku u
N3pAQHUTE [APY)KECTBa B HEro. BCMYKO TOBa CbyeTaHO C BMCOKATa CTEMeH Ha KOHKypeHuus
Cb34aBaT PUCK 3a onepaTUBHUTE pPe3ynTaTi n GUHAHCOBOTO CbCTOosIHME Ha Ducko Mpyn.

®aiiHaHc Cektopumu EOO/]

OcHoBHUSA cneumdUYeH PUCK 33 AeMHOCTTA HA TOBA AbLLEPHO APYIKECTBO € CXOAEH C TO3M Ha
APYro AbliepHo apykectBo — duHaHc MHOO AcuctaHc. Toi ce m3passBa e eBEeHTYasIHo
npekpaTaBaHe Ha ycayraTa no noctaBaHe Ha GPS Tpakepu 33 aBTOMOHUAN, KOATO Ce U3BBPLLBA
no AOroBOp C e4MH OT BOAELMTE 3aCTPaxoBaTeNM B CTpaHaTa. Tbii KaTo 3acTpaxoBaTesiHaTa
KOMMNaHMWA e rMaBHUA KAWEHT B TOBAa HanpaB/ieHMe HA AeWHOCTTa, AbLLEPHOTO APYHKECTBO €
3aBMCMMO OT TO3M A0roBop. HAMA CUrypHOCT, Ye eBEeHTYaNIHOTO My MpekpaTaBaHe e b6bae
KOMMNEHCMPAHO OT CXOLEH MO CTOMHOCT AOrOBOP C APYro 3acTpaxoBaTeNHO APYKecTBo. Mpu
ycnosme, 4Ye TOBa Ce He C/Ayus B OnNpeseneHn pasymHM cpokose, 6M 3acerHano
HebnaronpuMATHO OMepaTUBHUTE pPe3ynTatTh M (GUMHAHCOBOTO CbCTOSIHME Ha AbLUEPHOTO
ApyKecTBo. CbLLO TaKa HaBAM3aAHETO Ha Na3apa Ha HOBa TEXHONOMMA 33 NpocneasBaHe 6u ce
0Tpasuio HebNaronpuATHO Ha OMNepaTUBHUTE Pe3ynTaTm U GUHAHCOBOTO CbLCTOAHWME HaA
L PYKecTBOTO.

Capk lpyn EOC/L

[pyKecTBOTO ce KOHKypupa Ha Nasap AeTepMUHUPAH Hali-06Wo OT HUBOTO HA NPECTLNHOCT
B cTpaHaTa. MoaobpaBaHe Ha obwarta curypHocT 6mu ce OTPa3nN0 HEraTMBHO HA NPAKTUKA
BbPXY HaANpaBAEHMATA JIMYHA, YACTHA OXPAHUTENHA AEMHOCT, U B 3HAYMTENIHO MO-MasiKa
CTeneH Ha HOPMATMBHO pernameHTUPaHW OXPaHUTENHUM AEUHOCTU: WMHKACo, OXpaHa Ha
MEePONPUATUA, OXPaHA Ha LLEeHHM NPATKM 1 TOBapW K OXpaHa Ha onpeaeneHn obekTu. Bcnyuko
ToBa 6M MMmano HebnaronpuateH edeKT BbPXY PUHAHCOBOTO CbCTOAHME U OMNEPATUBHU
pe3ynTaTtM Ha AblEepPHOTO ApyxKecTBo. Cbllo Taka CapK pyn e N310KeH Ha peryanaTtopeH pUcK,
KOETO MO’)Ke [a Ce OTpasu Ha MpuTerKaBaHWUTe AnLeH3N (/IMueH3 3a YacTHa OXpaHUTeNHA
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AEVHOCT — IMYHA OXpaHa Ha ¢u3nYeckn nuua; JIMLEHs3 33 YaCTHa OXpPaHUTEeNHA AEWHOCT —
OXpaHa Ha LEeHHW NPaTKN 1 ToBapw; J/IMLLEH3MA 33 OCHLLECTBABAHE HA Aa/1eKOCbobLLeHMA Ypes
obocobeHa panekocbobWMTENHA NOABUMHA MpeKa. HaumoHaneH nuueH3 3a oxpaHa Ha
MMYLLECTBO Ha OU3MYECKM U OpUAMYECcKM nnua; JInueHs 3a oxpaHa Ha MeponpuATuA 3a
obnact Copua —rpag).

v

ynpaeneHcKa noaUMuUKa Ha MeHUOXMbHMA — 6bAeLw0ToO Pa3BUTUE HA APYKECTBOTO
3aBUCK OT cTpaTtervaTa, M3bpaHa OT ynpaBAeHCKMA My eKkun. M36opbT Ha
HenoaxoAsALLa NazapHa CTpaTerMa Moe Aa Aoseae 4,0 3arybu nam nponycHaTv Noasu.
,PUNHAHC CEKIOPUTU TPYMN“ AL ce cTpemu aa ynpasnsBa TO3M PUCK 4pes
HenpeKbCHATO HabaaeHMe Ha U3NbJHEHMETO Ha CBOATA CTpATerva v pesyaTaTty, 3a
A pearvpa Bb3MOXHO Hali- 6bpP30 aKo ca HeoHXxoAMMM NPOMEHM B ynpaBaeHCKaTa
nonutuka. Henoaxoaauwmure unm 3abaBeHn NPpoOMeHU B cTpaTernata buxa mornm aa
MMaT 3HauYMTeneH HebnaronpusaTeH epekT BbpXy HEMHATa AeMHOCT, onepaTUBHUTE ¢
pe3ynTatM n PUHAHCOBO CbCTOAHME;

PUCK _Om nNpoMAHA 8 KOHMposad (aKyuoHepHama cmpyKmypa) — eBeHTyanHa
NPOMAHA MOe Aa AoBee A0 NPoMAHa B BU3Hec cTpaTernatTa Ha eMUTEHTa, @ OTTam
@ OKa)Xe M 3HAYMTENIHO BAMAEHWE BbpPXYy MHBECTULLOHHWA U KpeauTeH nopTtdeinn,
$OMHAHCOBOTO CbCTOSIHME U pe3ynTaTuTe OT geirHocTTa. KbM pgatata Ha npocnekTa
EMUTEHTA He panonara c AoNbAHUTENHA WHPopMaumsa OTHOCHO 6baeuaTa
aKLMOHEepHa CTPYKTypa M 3@ MOMEHTA He 04aKBa NPOMEHMU B BU3HEC CTpaTernsaTa cu;
306UCUMOCM OM KAKOY08U Caydumenu — GU3HEeCHT Ha APYKEeCTBOTO € 3aBUCUMM B
M3BeCTHa cTeneH OT NPMHOCa Ha onpeaeneH 6poi Nnua, y4acTBaliy B yNpaBUTEHUTE
M KOHTPONHW OPraHM M BUCLUMA MEHUONKMBHT HAa eMUTeHTa. HAma curypHoct, ye
YCAyruTe Ha To3mn “Kno4oB” nepcoHan we 6baaT v 3a B 6baelle Ha pa3nosioXkeHue Ha
ApyxectBoto. KoHKypeHumsaTa B bbarapus M Ha eBpoONemckMa nasap Mexay
pabotogatenute oT PUHAHCOBMA M APYIrM CEKTOPU 33 KAYECTBEH NEPCOHAN e CepuosHa.
YcnexbT Ha APY!KEeCTBOTO e 3aBMCK, OTYACTU, OT HEMHATa CNOCOOHOCT Aa 3a4bprKa U
MOTMBMpPA Te3n NnLa. HeBb3MOMKHOCTTA Ha APYKECTBOTO Aa NoAAbprKa A0CTaTbYyHO
OnNUTEH W KBaNNPULMPAH MEpPCOHAN 3a MEHUAXKbPCKM, ONEepPaTUBHU U TEXHUYECKU
no3snuMM MOXe Ja MMa 3HauuTeneH HebnaronpuateH edeKT BbPXY AeNHOCTTa,
onepatuUBHUTE pe3ynTath N GUHAHCOBOTO My CbCTOAHME. [oHacToALWEM APYHKECTBOTO
He noAAbprKa 3aCTpaxoBKa “KAOY0OB nepcoHan”;

PUCK _Om B8b3MOMHO ocbujecmessaHe Ha clenku mexody [Jpyywecmeomo u
c8bp3aHUMe C He20 aAuYd, ycaoe8uama Ha KOumo ce pasauvyasam om nasapHume —
CbLUECTBYBA PUCK OT OCblUecTBABaHe Ha caenkun mexay ,PUHAHC CEKIOPUTU rPyn*
ALl v cBbp3aHUTe c [py*KeCTBOTO /MLA, YC/IOBMATA Ha KOWUTO Ce pasfinyaBaTt oT
nasapHute. MoaobHM caenkn OMxa HAKbPHWUAW MHTEpecuTe Ha aKuMOHepuTe B
OpyxectBoTo. [lo MOMEHTA BCUYKM CAENKMU, CKAOYEHU MeXay APYHKEecTBOTO U
CBbP3aHUTE C HEro NLa, Ca M3BBLPLIBAHM NPWU NasapHU YCAOBUSA U HAMA MPaKTUKa
YC/IOBMATA Ha CAENKUTE Aa Ce OTK/IOHABAT OT Na3apHUTE HUBA;

/IUX8EeH PUCK- NONINTUKaTa Ha EMUTEHTa e HacoYeHa KbM MUHUMU3UPAHE HA IUXBEHUSA
PUCK MPU OBATOCPOYHO PUHAHCMpaHe. 3aToBa APYMKECTBOTO Ce CTPEMMU Aa Tbpcu
AbATOCPOYHUTE 33aEMMU C OUKCUPAHWU NIUXBEHU MPOLEHTM, a KOraTto MPMB/EYEHUAT
pecypc e cbC NnaaBal, JIMXBEH MPOLLEHT, CbLMAT Aa Ce A0roBops C GUKCUpaHU
MWUHMMYM U MaKCMMYM Ha NMXBaTa.
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v\ Heemu4HO U He3aKOHHO noeedeHue — PVCK OT OCHLLECTBABAHE Ha CAENKMN OT UMETO
M 33 CMeTKa Ha EMUTeHTa, KOMTO NPOTMBOPEYaT Ha 3aKOHA U Ha eTUYHOTO noseaeHune
B 6HpaHwWwa. Kbm momeHTa [lpy»KecTBOTO He ce e c6bCKBAIO C TaKMBA Kasycu
BCaeAcTBMe Ha n3bopa Ha NOAXOAALL KU OT CNeUnanucTu;

v\ PUCK Om KOHKYypeHYus 8 cekmopume & Kolimo dpyxecmeomo onepupd — Cektopute
TPaHCNOPTHM CPeAcTBa B3eMaHMATA , B KOMTO OCHOBHO onepupa [py*KecTBoTo, ce
OTAMYABAT C BUCOKA CTeNeH Ha KOHKypeHuuA. bbaewmaT ycnex Ha [pyKecTsoTo LWe
3aBUCKU OT CNOCOBHOCTTA Aa OCTaHe KOHKYpPEeHTHOCNOCOOHO BCpaBHEHME C Apyrute
KOHKYPEHTM Ype3 No-BUCOKa MBKABOCT U eHEKTUBHOCT.

v\ easymeH puck — no-ronamata 4acT OT CAe/IkUTe Ha EMUTeHTa ce ocbliecTBaBaT B
6barapcku nesa. [LOKOIKOTO MMA YyKAECTPAHHUTE TPaH3aKUUKM Ha EMuTeHTa, cblyuTe
Cca AEHOMMHMPAHU B €BPO, KOETO HamansaBa Ba/yTHUA PUCK Npeasua GUKCMpaHUs
KypC Ha n1eBa KbM eBpoTO B bbarapusa. 3a ga ynpasnasa ePpeKTUBHO Ba/NYyTHUA PUCK,
EMUTEHTa cneam napuyHMUTE MOTOLM, KOUTO He ca B 6barapcku nesa. CobluecTsysat
pa3paboTeHM OTAENHN MEXaHM3MM 33 yNpPaB/IEHME Ha PUCKA 3@ KPaTKOCPOYHUTe (0 6
Mecela) U AbArOCPOYHUTE MapUYHM MOTOUM B YyXKAECTpaHHa BanyTa. B cnyvauTe,
KoraTo CymuTe 3a MnjallaHe M MnoJiydyaBaHe B OnpeaesieHa BajsyTa Ce O4YakBa Ja ce
KOMMEHCUpaT B3aMMHO, TO TOraBa He Ce Hajfara AONbAHUTENHO XeOyKupaHe.
M3naraHeTo Ha PUCK OT NPOMEHU BbB Ba/NlyTHUTE KYpCOBE Bapupa Npes roguHata B
3aBMCMMOCT OT 06ema Ha M3BbPLUEHUTE MEXAYHAPOAHU CAENKM BbB Ba/yTa M3BbH
eBpo.

2.3. PUCKOBE CBbP3aHM C XapaKTepa Ha LieHHUTE KHUMKa

v' Puck om HennauwjaHe unu 4Yacmu4Ho 3abaseHo nNaauiaHe Ha 3a0bAXceHUAmMa Ha
emumeHma no enasHuyama u/unu auxeume no emucuama

CnocobHocTTa Ha [py»KecTBOTO Aa U3NAALLA FAaBHULATA U IMXBUTE MO 0b6AuraumnnTte
€ B 3aBMCMMOCT OT bbaewmTe pe3yntati oT AeMHOCTTa Ha pynaTta, KOMTOo, OT CBOA CTPaHa,
3aBUCAT OT peanua daktopu. Ako [pyKecTBOTO He pasnonara ¢ HeobxoAMmUTE NapUyHK
CPeACTBa 32 M3BbPLUBAHE HAa Ab/IKMMUTE KbM 061MraLMoHepuTe NAaWaHMA, TO We cesBa Aa
OCUTYpM 3a LLeNTa BbHIWHO PUHAHCMpaHe. EMUTEHTa MoXe Aa He ycnee Aa OCUMrypu TaKoBa
dVHaHCMpaHe nan gopu Aa ycnee, To ga 6bAae NpesocTaBeHO NPU MHOTO HEU3FOAHW YC0BUA.
Bcuuko TOBa MOXe Aa MMa HEeraTMBHO OTparkeHue Bbpxy 6u3Heca Ha ,PuHaHCc CekropuTn
Mpyn“ AL, pesyntatute oT AEMHOCTTA My U GMHAHCOBOTO MYy CbCTOAHWE. B TakMBa cnydyau,
nAawWaHuaTa KbM obauraumoHepute Morat Aa 6baaT cbliecTBeHO 3abaBeHW, a npwu
HaNMYMeTO Ha onpeaeneHn obcToATencTBa, AOPU Aa He 6bAaT U3BbPLUEHU. Bb3MOXKHOTO
NMOKayBaHe HAa /INXBUTE B CBETOBEH Mallab cblo 61 ce OTPa3MNO AMPEKTHO HA MaBaALWMA
JIMXBEH NPOLEHT Ha HAcToALWATa eMucKA OT 0banraumnmn, Koeto 61 3acMNMNo pMUcka oT 3abasa
Ha NaaWwaHuATa no emucnsaTa obaumraumm Ha ,,PnHanc Cektoputu Mpyn“ AL.

v' PUCK, c8bp3aH ¢ naauaHemo Ha naasawd (HechukcupaHa) auxea no emucuama

NHBecTuTOpUTE TPAGBA Aa OTYETaT, Ye BKAtoYBaHeTo Ha EURIBOR KaTo KOMMNOHEHT Npwm
onpefensHeTo Ha BCAKO e€4HO OT LWeCTMeCceYyHUTe JAIMXBEeHM NAAWaHWA Ha u3ganeHuTe
ot ,®uHaHc Cekioputn pyn“ AL ocemroguwHuM obauvraunm Boau A0 MNPOMEHUBOCT U
AMHAMUYHOCT nNpu bopmupaHe Ha pasmepa Ha npeacroAwmTe B HbAEWOTO /SIMXBEHM
naawWwaHmA, CbrNAcHO NPeaoCTaBEHUAT NoracuTeneH naaH otT EmureHra.
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3aeMbT e 3a CPOK OT 8 (0cem) roAnHM C LUIECTMECEYHWN KYNOHHU NNALLAHUA, U3YNCNEHN
Ha 6a3aTa Ha naaBaly roAMLEeH JIMXBEH MPOLLEHT, paBeH Ha cyma oT 6-meceveH EURIBOR +
Hapbaska oT 1.00 %, HO He no-manko oT 2.50 % n He noseye oT 5.50 %, Npu AnxBeEHa
KoHBeHUuuA ISMA — peaneH 6poi AHWM B nepuoda KbM peaneH bpoit OHM B rogmHarta
(Actual/365L, ISMA — Year). CtoiiHocTTa Ha 6-meceuyHnsa EURIBOR 3a Bceku LecTmeceyeH
nepuog cien NbpBusA, ce B3ema KbM gaTa npeaxoxgauwa ¢ 3 (Tpu) paboTHM gHW aaTtaTta Ha
CbOTBETHOTO /INXBEHO/ rMaBHUYHO NAallaHe. 3a MbPBUA LIECTMEeceYeH Mepuos ce B3ema
CTOMHOCTTAa Ha 6-meceyHma EURIBOR 3 (tpu) paboTHM AHM npeau emMUTMpPaHeTo Ha
obnurauMoHHma 3aem. TaKa 3a/I0KeHUTE JIMXBEHUTE MNAAlAHWUA B MOracUTeNHUS MJiaH Ha
HacToAlaTa ob6aurauMoHHa emucKa ca o6Bbp3aHM C NasapHOTO npeacrassHe Ha EURIBOR,
npeacTaBnABallO CPeAHOTO JIMXBEHO pPaBHUILLE, MPU KOETO Hal-ronemute 6GaHKuTe B
€BpOo30HaTa npeasaaraT KPaTKOCPOYHO HeobesneyeHo PuHaHCMpaHe nomexkay cu. ObseaBa
ce exeaHeBHo B 11.00 yaca UeHTPa/IHOEBPOMNENCKO BpemMe M NoKa3Ba HasoBaTa /IMXBa Ha
mexXaybaHKoBuA NapuyeH nasap B EBpo3oHaTa 3a geno3ntn B eBpo 3a 1, 3, 6 u 12 meceua.

Kbm MOMeHTa Ha M3aaBaHe Ha HacToAwata emucus obauraumm (26.03.2024 r.),
cTtoHocTTa Ha EURIBOR e nonoxuTtenHa BennunHa B pasmep Ha 3.902%. B momeHTa
NIMXBEHaTa NoanTMKa Ha EBponenckaTta ueHTpanHa 6aHKa e B MOCOKa Ha ,3aTaraHe”, B onuT
3@ HamanABaHe Ha noBuweHaTa WHoOnNauuA. ToBa OT CBOs CTpaHa 6w HaToBapwao
AONbAHUTENHO EMUTEHTA C OCUTypABaAHETO Ha AOMbAHUTENHM, U3BbH NIaHMPaAHUTE CBOBOAHM
NMapuMyHKU NOTOLM, 33 Aa NOKPME HEODOXOAMMUTE CYMU 33 NIUXBEHU NNALLAHUA, KANKYNUPAHU C
no-BMcokoTo HMBO Ha EURIBOR. OT apyra cTpaHa [lpy*kecTBOTO 61 ce Bb3N0A3BaJO OT cnaj, B
nunxseHuTe HMBa, onpeaenenn ot EURIBOR 1 TekyLW,o Aa 3annalla No-HUCKa IMXBA, B CAyYai
Yye NonnTHKaTa Ha ELLB ce npomeHun. MHBecTuTOpUTE TPABBA Aa Ca HAACHO, Ye Npu NoaobeH
pa3Boii Ha HamanAsawy croliHoctM Ha EURIBOR 6wuxa nonyunnmM no-HUCKa NMXBEHA
A0XOA4HOCT OT 0bAuraumsaTa, HoO He NO-HUCHK OT pPa3mMepa Ha NpeABapPUTENHO onpeaeneHun
MUHUMYM, KONTO e 2.50 % Ha rogmiiHa 6a3a. imeHHo c orneps Ha ToBa Aa HAMA TO/IKOBA BUCOK
PUCK OT MPOMEHNIMBUA NUXBEH MPOLLEHT 33 3a/I0KEHU MMHUMYM M MaKCMMyM B oblima
JINXBEH MPOLLEHT.

v' LleHo8U U AUX8EH pucK

CobluecTByBa PUCK OT HEBNAronpuATHA NPOMAHA Ha LeHaTa Ha ob6auraumaTa, KoATo ce
AbXKM Ha NPoOMAHA Ha npeobnagasawuTe MasapHU NMXBEHWM MPOLLEHTU, O0cobeHo npu
Bb3MOXXHM pe3kn asuxeHns Ha EURIBOR KpaTKocpoueH nepuog, nopagu ¢pakTta ue
»NIPUPABHABAHETO"” KbM TEKyLMTE Na3apHMUTE HMBA HA Na3apHaTa KOMMOHEHTA B JIMXBEHMUA
NPOUEHT Ha 0H6AMraUMOHHMA 3aem Ce M3BBPLUBA BEAHDBXK Ha LWecT meceua U A puKcmpa 3a
cneaBalimna noayroavleH nepuog, a He exxegHesHo. Kbm gaTaTa Ha To3um [pocneKkT Anxsure
B EBpo30HaTa ca BbB Bb3X0AALL TpeHA, NOpaan KOeTo INXBEHUAT PUCK 32 MHBECTUTOopUTE B
obnvraumm ¢ nnaeal, NMXBEH MPOLEHT € HapacTBall, HO MO-HUCBK OT Te3n C UKCUpaH.
ObpaTtHO, uMHBecTUTOpUTE B OBOAUFALMOHHM eMUCUM C PUKCUMPaAH NUXBEH MPOLLEHT ca
N3N0XKEHW Ha PUCK, CBBP3aH C NOKaYBaHe HAa INXBUTE B rnobaneH mawab, B T.4. OT NOKayBaHe
Ha MasapHWTe NuxBeHM HmMBaA B Penybaunka Bbarapua, npu KOeTo Aa Ce OKaxe, 4ye Te
nputexasaTt ob6anraunmn ¢ NO-HUCHbK NMXBEH NPOLEHT OT NpeobnagaBaluna nas3apeH NAUXBeH
NPOLEHT KbM AaAeHUA MOMEHT.

v' Puckose npu eeeHMyasHa NPedcpPoOYHA U3UCKyemocm Ha 061u2ayuoHHUA 3aem

MoTeHuManHMTe MHBECTMTOPM CneaBa Aa MMaT Mnpeasua, Ye Npy HacTbnBaHe Ha
onpeaeneHn cbbutma, HactToAwmsa obaMraLMoHeH 3aem CTaBa NPeACPOYHO M3ncKyem. ToBa
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06CTOATENCTBO BOAM A0 OnpedeneHn PUCKOBE, KaTo MHBECTUTOPUTE HAMa Aa MoraTt Aa
M3MBAHAT MbPBOHAYANHUTE CU MHBECTULIMOHHU HamepeHus. OcBeH ToBa, obauraumoHepuTe
HOCAT U AOMbBAHUTE/NIHU PUCKOBE, Tl KaTO NPU eBeHTyanHo obaBABaHe Ha 06/UrauUoOHHMA
3aeM 3a NpeacpoYHO M3UCKyem, AOBEpeHWKa cneasa Aa NPUCTbAM KbM MPUHYAUTENHO
N3NbAHEHME BbpXy obe3neveHneTo. ToBa MOKe Aa Ce OKaxe Mo-npoab/XKuTeneH npouec oT
npeaBapuMTeNHO OYaKBaHOTO (MopagM noABa WAW NPETEeHUMM Ha APYrY  Kpeautopw,
npoueaypHN 1 3aKOHOBW Bb3MOXHOCTHK 1 Ap.).

v Puck om HenaawaHe HA 3acmpaxosamesnHo obe3wjemeHue om cmpaHa HdA
rapaunma

Bb3MoOKHO e Aaa 6baaT Hanuue NpPUYMHK, Nopaau KouTo FapaHTa [Aa He M3MbJHU
3a4bNXKEHUATa CU Mo nonvuaTta — GUHAHCOBU 3aTPYAHEHUA, HECHLCTOATENHOCT U Ap. Kbm
AaTaTa Ha u3rotBAHe Ha To3u [lpocnekT 3A[ ,Apmeel” He u3NUTBaN 3aTpyAHEHUs 3a
M3NNalaHe Ha 3afb/KEHUATa CM U He ce Hamupa B 3aTpyaHEHO GUHAHCOBO CbCTOAHME.
FapaHTLT MMa OTCbAEH UHBECTULMOHEH KpeauTeH penTuHr BBB- oT BbarapckaTa areHuua 3a
KpeauTeH PEWTUHI, KOeTO NOKa3Ba CTabWM/IHOTO CbCTOAHME, B KOETO TOM Ce Hamumpa KbM
HaCTOALLMA MOMEHT. HAMa rapaHumn, Ye TeKYL0TO GpUHAHCOBO CbCTOSAHME Le Ce 3aAbPXKU U
B 6baeLLe.

v’ PeuHeecmuyuoHeH pucK

ObnuraumoHepute no TasuM Emucma moraT ga He pasnonaraT C €KBUBANIEHTHMU
Bb3MOKHOCTM 332 MHBECTMPAHE Ha CPEeACTBATA, KOWUTO LLLE NOyYaT OT IMXBEHW NAALLAHUA NO
EMucmaTa, npu cbwata UaM No-BMCOKA AOXOOHOCT B CpaBHeEHMe ¢ Tasu no Obauraummre.
EdekTMBHATa AOXOAHOCT 3a onpeAeneH NepuMos Npu MHBECTMPaAHe B AageHa 061MraumoHHa
eMncuA 3aBUCK OT LeHaTa Ha 3aKynyBaHe, LeHaTa Ha npogarkba u aoxoda, Npu KOWTo ce
PEVMHBECTUPAT KYNOHHUTE NNALWaHMNA OT CbOTBETHUTE NPUA06UTK 0banraumun. Bpb3KaTta ueHa
— AOXO4HOCT, OnNucaHa no-rope, ce 6asuMpa Ha NPeanoIoKEHNETO, Ye CYMUTE OT KYMOHHUTE
naawaHus we 6baaT pPeuHBECTUPAHM NpU rogulHa AOXOAHOCT, pPaBHa Ha Tasu oOT
NbpBOHAYaHAaTa MHBECTULUMA. PUCKBT NPU PEUHBECTUPAHE € PUCKDBT OT B/laraHe Ha CymuTe,
nosly4aBaHM NpU IMXBEHMTE NAALLAHUA NO BPEME Ha Nepuoaa Ha gbpKaHe Ha Obauraunnte,
npv AOXOAHOCT, Pas/inyHa OT NoslyyeHaTa A0 NafexKa Ha BCAKO eAHOo OT TaAX. AKO cymuTe oT
KYNOHHUTE NNaLaHMNA ce peMHBECTUPAT Ha HMBA, MO-BMCOKM OT AobuTaTa NpY AbPIKAHETO UM,
ePEeKTUBHUAT A0X0/ OT MHBECTULMATA We 6bae No-BMCOK OT MbpBOHaYaHaTa AOXO4HOCT 40
nageka v obpaTHo.

v" Puck om npomsHa 8 napamempume Ha emucuama obauzayuu

MpomeHn B ycnoBuATa Ha OBAMIALUMOHHMA 3aemM ca AOMYCTUMW OTHOCHO BCUYKM
YyCNOBMA M NAapamMeTpu Ha 3aema (B T.4. OTCPOYBAHE HA Najerka, NPOMAHA B pa3mepa Ha
NIMXBaTa, Pa3CpOYBAHE HA /INXBEHU W TNABHUYHWM MAALLAHWUA, NPOMAHA BbB GUHAHCOBUTE
CbOTHOLLEHUSA, KOUTO cieaBa Aa cnasBa EMUTeHTa, 3amAHa Ha obe3neyeHMeTo cres U3TUYaHe
Ha 180-AHEBEH CPOK OT EMUTUPAHE C yupeanaBaHe Ha obe3neyeHne BbPXY aKTMBM B M0/I3a Ha
[LOBEPEHMKA, M ApP.), KAaKTO 1 f0b6aBAHE Ha HOBM YCI0BUA M NAapPaMeTpPU, HO CaMo MNpu YC0BMeE,
ye TaKMBa NPoMeHU ca ogobpeHn ot O6WoTOo cbbpaHme Ha obanraumoHepuTe U oT EMUTEHTa
M He NPOTMBOPEYAT HA YCNOBUATA, NPEeABUAEHM B MPUIOKMMOTO 3aKOHOAATENCTBO. TaknBa
npomeHn moraT aa 6baaT HanpaBeHW npu peweHne Ha O6wWOTO cbbpaHue Ha
obauraumoHepuTe, Ha KOETO ca NpeacTaBeHW He MO-MAsIko OT ABe TPEeTU OT M3ZafeHuTe
o6auraumm, ¢ peleHme, B3eTo C MHO3MHCTBO HE NMO-MaJIKo OT TPU YETBBbPTHU OT NPeACTaBEHUTE
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obnuraumn. ObauvraumoHepute, rnacysasv MNPOTUB MPOMEHUTE WAM HEMPUCHLCTBAIM Ha
obuwoTo cbbpaHMe ca 06BbP3aHM OT Ba/JIMAHO B3eTOTO pelleHMe Ha O6uwoTo cbbpaHue Ha
obnuraymoHepute. Mpu 3amaHa Ha obesneyeHmeTo We ce cBuKa O6WO cbbpaHuMe Ha
obauraumMoHepuTe No npeasuaEHUA B AEMCTBALWLOTO 3akoHogatencrso ped. Ako O6wWoTo
cbbpaHMe Ha obauraunoHepuTe npueme CbOTBETHOTO pPeLleHWe 3a 3amAHa Ha
obesnevyeHuneTo, ce yuypegaBa obesneyeHUe BbPXY aKTMBM B MOJ3a Ha [OBEPEHMKa Ha
obnuraumoHunpute. Cnes HaaNeXHOTO yypeasaBaHe Ha HOBOTO obe3neyeHne CKAKYEHUAT C
lapaHTa 3acTpaxoBaTeNeH [0roBop Ce MnpeKpaTABa, KaTo MpomAHaTa ce oTpassBa M B
AOMbAHUTENHO CNOPA3yMEHME KbM CK/TIOYEHMA A0roBOpP C A0BEPEHMKA Ha 0binraumoHepuTe.

v' JlukeudeH puckK

O6nuraummuTe ca eMUTUPaAHN NPU YCA0BUATA Ha MbPBUYHO HenybANYHO NpeanaraHe
(yacTHO nnacupaHe) no pepa Ha ua. 205, an. 2 ot T3. HAMa cuUrypHoOCT, Ye JIMKBUAHOCT Ha
obnuraumnTe We Mma cnes AONyCKaHeTo MM 33 Tbprosus Ha bPB. Obauraymmte morat Aa
MMaT NO-OrpaHNYeH BTOPMYEH Nasap U NO-roiama NPOMEH/IMBOCT Ha LLeHaTa, B CPaBHEHMe C
KOHBEHUMOHANHUTE AODbJATOBM LEHHU KHUMKA. JIMKBMOHOCTTAa MOXe f[a MMa CepuoseH
HebnaronpmaTeH epeKT BbPXy NasapHaTa CTOMHOCT Ha obauraymmTe. BcMyKo TOBa MoKe Aa
AoBese MHBECTUTOPUTE, KOMTO NOXKENaAT Aa NpogasaT B onpeaeneH MOMeHT obanraumm, oo
3aTpyAHEHWe Aa HanpaBAT TOBA, KAKTO U A0 HenpeaBuaeHM 3arybu.

JInkenaHoctTa Ha ObanraummTe e ce onpeaens or:

» Ha/NYMeTO Ha AOCTaTbyHO 3aMHTEPEecoBaHM NPOAABayYM M KymnyBauu Ha
nasapa;

» Ha/N4YMeTo Ha AoCTaTbyHO ronsm 6poii O6anraumm B obpalyeHue;

» Ha/NN4YMeTo Ha NpUemnMBa pasNuKa (cnpea) mexkay ueHuTe ,Kynysa” u
,Npoaasa”. JIMKBUAHUAT PUCK Ha 0BAUraLMUTE LLLE 3aBUCK U OT:

» pPasBUTMETO Ha Ma3apa Ha AbArOBM LLEHHM KHMXKa No OTHOLWeHWe Ha obema
M pa3HoobpasneTo Ha NpeasaraHUTe MHCTPYMEHTH;

» ¢dUHaHCOBOTO CbCTOsAHME Ha EMUTEHTA.

v'  BanaymeH puck

HactoawaTta emwucua o6nmrau,mm e AeHOMMUHWpaHa B €BpO. BanyTeH PUCK OT
MHBECTNUMNATA HE CbleCTByBa 3a MHBECTUTOPU, YUUTO CpeacrtBa Ca B /s1eBOBE UAN €BpPO.
Bal'IYTeH pPUCK CobuwectesyBa 3a WHBECTUTOPU, HYUUTO NbPBOHAYA/IHN CpeancTBa Ca
A€HOMUHNPaAHU B WATCKXU O0N1apUn UAKN Apyra BanyTa, pa3/idHa OT €BPO U N€eB, Nopaau
NOCTOAHHUTE OBUXEHUNA HA BAaNyTHUTE KypCoBe. MHBeCTMTOpM, KOUTO noemaTt BanyTeH PUCK
Npn NOKYyNKata Ha HaACToAWaTa eMUCuUA buxa yBeENYUAN NN HaMaaUIn ed)eKTMBHaTa
AOXOOHOCT OT MHBECTULMATA CN BC1eACTBUE HA 3aCU/IBAHE UMN oTcnabsaHe Ha KypcCa Ha /ieBa
cnpAMO CbOTBETHATA BayTa.

v UHdnayuoHeH puck

MHPNAUMOHHMAT PUCK ce CBbp3Ba C BEPOATHOCTTA MHNAUMATA Aa NOBAMAE Ha
peanHaTa Bb3BPbLLLAEMOCT Ha WuHBecTUUMMTE. WUHPNAUMOHHMTE npouecu BOAAT A0
HaManeHWe Ha peanHaTta AOXOAHOCT, KOATO MOJly4aBaT MHBeCTUTOpMTE. HapacTBaHeETO Ha
nHpnaumAaTa HamanaABa MOKynaTesHata CNocobHOCT Ha MoayyYaBaHMTE JoXo4u OT
obnuraumMoHepute (NMMXBEHW NNalaHuA). YmepeHaTta cteneH Ha uHdbnauyma cneg 1998 r.
No3BOJIN HA MKOHOMUYECKUTE CyDEeKTU Aa reHepunpaT HeMHPNAUMOHHM A0X0AM OT AENHOCTTa.
Bbnpekn NonoxuUTenHUTE TeHAEHLUKN, NPOU3TUYALLM OT YC/IOBMATA Ha BaayTeH bopa m
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NoAAbPYMKAHETO Ha PECTPUKTMBHA GUCKANHA NONAUTUKA, Kacaewy U3MeHEeHNEeTO HA MHAOEKCA
Ha MHbIaUMATa, OTBOPEHOCTTA Ha 6b/irapcKkaTa MKOHOMMKATA, 3aBUCMMOCTTa 1 OT EHEPrUiHK
M3TOYHUUM U PuKcupaHua Kypc BGN/EUR, nopaxpaT puck oT ,BHOC Ha MHbnauma. Mpu
NPOADB/KABALLO HApacTBaHe Ha WHGNAUMATA B CTpaHATa, peanHaTa AOXOAHOCT OT
MHBECTULMATA MOXKe Aa CNafHe B pe3ynTaT Ha NOBULLABAHE Ha 06LW,0TO LLEHOBO paBHULLE.

v Puckose, c8bp3aHU ¢ 6ba2apcKusa nasap Ha YeHHU KHUMA

Bb/irapckMTe Nasapu Ha LLEeHHU KHMXKa Ca KaTo LAN0 A0CTa NO-HENIMKBUAHMU OT Tak1Ba B
ronemu 3anagHoeBPOMNENCKM CTPaHW. Bb3MOXKHO e WMHBEecTUTopuTe Aa pasnonaraT Cc no-
ManKko MHbopmauMa 3a BBbATAPCKMA Masap Ha LEHHM KHUXKA, OTKONKOTO € Ha/iMyHa 3a
APYXeCcTBa Ha Apyrv nasapyv Ha LEHHW KHUXKa. Bce oule Mma M3BecTHa pasnKa B
peryavpaHeTo M HaA3opa Ha 6bArapckusa nasap Ha LEHHM KHUXKA M B OeWCTBMATA Ha
MHBECTUTOPUTE, BpoKepuTe M ApyrMTe NasapHM ydvyacTHMUM, B CPaBHEHWE C MnasapuTe B
3anagHa EBpona u CALL. KOH cneam 3a paskpuBaHeTo Ha MHPOpPMaLMA M Cna3BaHeETo Ha
ApYyruTe perynatmBHU CTaHAAPTM Ha B6bArapckua nasap Ha LLeHHW KHMXKa, 3a CNa3BaHeTo Ha
3aKOHWUTE M M34aBa Hapeabu W yKasaHWs 3a 33a4b/IKEHUATAa OTHOCHO pa3KpMBaHe Ha
MHPOPMALMA, TBPrOBUATA C LLEHHW KHUXKA NPU HAaZIMYMETO Ha BbTPELIHA MHGOopMaLMA 1 ApyTU
BbNpocu. Bce Nak e Bb3MOXKHO Aa MMa Mo-mManko nybaMyHo AocTbhnHa MHbopMauuMA 3a
O6bArapckMTe APY)KECTBA, OTKO/IKOTO OOMKHOBEHO Ce MPEAOCTaBA Ha Pa3noJIOXKEeHWe Ha
WMHBECTUTOPUTE OT NYBAUYHUTE APYMKECTBA Ha APYrUTE Ma3apu Ha LLEHHU KHUMKA, KOETO MOMKe
[la ce O0Tpa3u Ha LieHaTa Ha obauraummTe.

v’ 06auzayuume He ca No0xo00Awa UHBeCMUYus 30 HeoNUMHU UH8ecmumopu

OnNuUTHUTE NPOPECMOHANHN WMHBECTUTOPU MO MNPUHUMN He 3akynyBaT MoAo6HM
$GMHAHCOBU MHCTPYMEHTU, KaTO €AUHCTBEHA MHBECTULMSA, @ CAMO KaTo HauyuMH Aa HamanAat
pWCKa UK Aa yBenundat nevanbarta c obmmcneHo, NpeLeHeHo U NOAX0AALLO MOeMaHe Ha PUCK
B KOHTEKCTa Ha UANOCTHMUTE UM nopTtdennun. NMoTeHUManHUAT MHBECTUTOP He cnepsa Aa
MHBECTUpa B 06 1nrauMmTe, OCBEH aKO MMa OMMTa M 3HAHUATA (CaMOCTOATE/THO UK C NOMOLLTa
Ha (MHAHCOB CbBETHMK) Aa OUEHM a[eKBAaTHO PUCKOBETE, KOMEHTUPAHM MO-A40NY B TO3M
noAapasgen v BAMAHUETO, KOETO Tasn MHBECTULMA BU MMana BbpXy LUANOCTHUA nopTdeinn Ha
MHBECTUTOPa U PUHAHCOBOTO MYy CbCTOAHUE. BCEKM NOTEHUMANEH NHBECTUTOP B 0baurauuute
cnefBa 4a BHMMATENIHO [a NPeLEeHU AOKOIKO e NoAXoAALla Ta3yu MHBECTULMA B CBET/IMHATA
Ha Herosus cobcTBeH cnyyaid. B 4aCTHOCT, BCEKM NOTeHUMaNeH MHBECTUTOp B obauraymmTe
cneaBa ga: (i) Mma AOCTaTbYHO 3HAHMA WM ONMT, 3a Aa HanpaBM ajeKBaTHa OLLEHKa Ha
obauraumnTe, NpeamMmcTaTa U PUCKOBETE Ha MHBECTMPAHETO B TAX, KAKTO M MHOpmMaumaTa
no To3u MpocnekT; (ii) MMa Bb3MOXKHOCTTa Ha HaNpPaBX UAK Aa NOYYN KOHKPETHA aHaIMTUYHA
npeLeHKa, B KOHTEKCTa Ha HeroBaTta cobcTtBeHa PpMHaAHCOBA CUMTyalLMA, HA MHBECTUPAHETO B
obaurauMm n BAMAHMETO, KOETOo obauraummte 6Mxa MMann BbPXY HEroBUA LANOCTEH
MHBECTULMOHEH nopTdein; (iii) ma AocTaTbyHO PUHAHCOBU Pecypcu U NMKBUAHOCT, 33 Aa
noHece BCUYKUTE PUCKOBE OT MHBECTUPaHe B obauraymmTe; (iv) pasbupa B AeTaiiiv ycnoBusTa
Ha obauraymmTe 1 Aa e 3anosHaT ¢ GYHKLUMOHUPAHETO Ha pefieBaHTHUTE GMHAHCOBU Nasapu;
(v) 6bae B cbCTOAHME Aa OUEHM (Cam MAM € nomowTa Ha GUHAHCOB CbBETHUK) Bb3MOXKHUTE
MKOHOMUYECKN, (PUHAHCOBU, pPerynaTMBHM U opuanYeckn ¢GakTopu, KOMTO morat Aaa
NoBAMABAT Ha WHBeCTMUMATA My B obaurauumTe M Ha HerosaTa CNocobHOCT Aa nmoHece
noTeHUMaAHUTE PUCKOBE, aKo Te ce peannsmpar.
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3. UHOOPMALMUA NO NPUNOXKEHUE 6 OT AENETUPAH PETNAMEHT
(EC) 2019/980 (PETMCTPALMOHEH AOKYMEHT 3A HEAANOBU
LEHHU KHUXA 3A HENPO®ECUOHA/THU UHBECTUTOPMH)

3.1. OtroBopHM AnLa, MHGOPMALIMA OT TPETU CTPAHU, AO0KaAUN HA eKCnepTu U
oaobpeHne OT KOMMNETeHTHUA opraH

EMUTEHTBT M YNMbIHOMOLLEHUAT MHBECTULIMOHEH NOCPEeAHUK NoemaT OTrOBOPHOCT 3a
CbAbpPXKaHMETO Ha TO3M MpPoCneKT, KOUTO e NpUeT ¢ pewweHne Ha CbBeTa Ha [AnpeKkTopuTe Ha
,PuHaHc Cekwoputn Tpyn“ AA. C nonaraHe Ha noAanuca cu Hakpaa Ha [lpocnekTa,
M3nbnHUTENHUTE AuMpeKTopu npeactasnsasawm ,duHaHc Cekoputn Fpyn“ A OMmUTbp
MnameHoB Muxannos n 3apaBko ATaHacoB CToeB, CbOTBETHO M3MbAHUTENHUA AUPEKTOP Ha
nn ,ABC ®uHaHc” AL ®unaun UHaxes m Mpokypucta Ha UM ,ABC ®uHaHc” AL HaTtanua
MeTpoBa, B KA4yecTBOTO MM HA MNpeACTaBAABaAWM YNbAHOMOLWEHUA WMHBECTULMOHEH
NocpeaHUK UM AreHT NO /NIMCTBAHETO AeKNapupaT, 4Ye [OKONKOTO MM e WM3BECTHO
MHbOpMaumATa, CbAbpXKaLa ce B [pocnekTa, CbOTBETCTBA HA paKTUTE M Ye B [pocnekTa HAMA
NPONYCKM, KOUTO MOraT Aa 3acerHaTt HeroBms cMmUcb. CefanuLLeTo U afpechbT Ha yrnpasBaeHme
Ha UM ,L,ABC ®unHanc” AL ca rp. Codua, 1303, paiioH ,Bb3paxkpaHe”, 6yn. ,Tomop
AnekcaHgpos 117.

CornacHo 3MMUK, yneHoBeTe Ha CbBeTa Ha [AupeKktopute Ha EMUTEHTA, @ MMEHHO
Onmutbp MnameHos Muxaiinos, 3gpaBko AtaHacoB CtoeB U Pomun CBeTo3apoB 3/1aTaHOB,
OTrOBapAT CONMNAAPHO 3a BpeauTe, NPUYMHEHWN OT HEBEPHM, 3abNyKAaBaLM MU HEMBIHU
OaHHK B lNpocneKTta. YneHoseTe Ha C[l Ha EMUTEHTa AeKnapupart, Ye ca NONOKUAN BCUYKHK
pPasyMHU yCUAMA [a ce yBepAaT, Yye MHbopmaumATa nocovyeHa B [lpocnekTa OTroBapa Ha
$aKTUTE M He CbAbPrKa NPONYCK, KOMTO e BEPOATHO Aa 3aCerHe HEMHUA cMmucba. CeganuneTo
M agpechT Ha ynpasneHue Ha ,,PuHaHc Cekroputn Mpyn“ AL ca rp.Codusa , yn. Bpabua Ne 8.

CbCTaBUTeN HA TOAMWIHWUTE OAUTUPAHWU KOHCONMAMPAHM (GUHAHCOBM OTYETM Ha
OpyxectsoTo 33 2021 r. 1 2022 r. U rogUIHMA HEOOUTUPAH KOHcoAMaMpaH 3a 2023 r. e
LiBeTonnHa MNpopaHoBa, cnyxkebeH agpec — rp. Codwua, yn.,Bpabua“ Ne 8, KoaTo oTroBapsa
CONMNJAPHO 33 Bpean, MPUYMHEHW OT HEBEPHW, 3abNyKOaBaWM WKW HEMBAHUM AAHHU B
N3roTBeHUTE OT HeA GUHAHCOBU OTHETW.

MwuneHa MnageHoBa-HMKONOBA - AMNNOMMPAH eKCNepT cyeToBoAUTEN C Aunaoma N
0641, KaTo perucTpupaH OfMTOP Y/NEH Ha WHCTUTYTA Ha AMNAOMUPaAHUTE eKcnepT
cyeToBOAUTENM B Bb/Irapus e OTroBOPHa 3a 04MTa HAa KOHCONNAMPaAHUTE GUHAHCOBUTE OTYETH
Ha [lpy»kecTBoTO 3a 2022 I. 1 3a BpeAuTe, NPUYMHEHWN OT OAUTUPAHUTE OT HEA KOHCONUAMPAH
rogvweH GMHaHCOB OoTYeT Ha [pyKecTBoTO.

Boxuaap MopaaHos Hayes - AMnaomupaH ekcnepT cueToBoauTen ¢ gunaoma Ne 0788,
KaTO PerncTpmpaH oa4nTop YaeH Ha MHCTUTYTA Ha AUNJIOMUPAHUTE eKCNepPT CHETOBOAUTENM B
Bbarapua e oTroBOpeEH 3a 04MUTa Ha KOHCONMAMPaHNTE GMHAHCOBUTE OTYETM HA [py*KecTBOTO
32 2021r. 3a BpeanTe, NPUYNHEHM OT OAUTUPAHMA OT HEFO KOHCONMAMPaAH rognweH GpUHaHCOoB
OT4yeT Ha [pyxKecTBoTO.

,3aCTpaxoBaTeNIHO aKUMOHepPHO ApyrxectBo Apmeeu” AlLl, npeacrtaBAsBaHO OT
Mwupontob MaHuyeB MBaHoB 1 KoHcTaHTMH CToMyeB Benes, KaTo nue rapaHTUpPaLLO LEHHUTE
KHUXKa Yypes3 CK/toueHa 3acTpaxoBaTesiHa noamua mexay EmuteHTa ,,®uHaHc Cekioputu Mpyn”
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Al KaTo 3acTpaxoBal, M ,3aCTPaxOBATE/IHO AKUMOHEPHO apy)KecTBo Apmeeu” A/l KaTo
3acTpaxoBaTen B No/3a Ha obauraumoHepute oT EmMucmaTa KaTo 3acTpaxoBaH, AeKiapupar,
4ye JOKOIKOTO MM e U3BeCTHO, B MHPopmaLmATa B [TpocnekTa HAMA NPONYCKKU, KOUTO MOraT 43
3acerHaT HerosuA cMmuco/. MpepctasutennTe Ha MapaHTa OTroBapAT CONNAAPHO C YIeHOBETE
Ha CbBeTa Ha ANPEKTOPUTE Ha eMUTEHTa, 3a BpeauTe, KOMTO MoraT 4a NPUYUHAT HEBEPHMW,
3abnyK4aBalLM UM HENBAHW AaHHK, NocoveHn B To3m MpocneKT. CegannLLeTo U agpechbT Ha
ynpaBieHne Ha 3acTpPaxoBaTENHOTO ApPY)KecTBO [apaHT no emucuAta ca B rp. Codua, ya.
,CtedaH Kapagrka“ Ne 2.

B HacToAWLMAT I'IpocneKT He Ca n3nos3BaHun n3asneHnAa 1 4OKN1agn OT eKCnepTn.

MpepoctaBeHaTa MHGOpMaUMa OT TPETU CTpaHu e nybamyHa M e Bb3npousBeaeHa
TOYHO M [AOKONKOTO [py)KecTBOTO € OCBEeAOMEHO M MOXKe Aa NposBepu WHPopmauumATa,
ny6anKyBaHa OT Te3u TPETU CTPaHU, Aann He ca bUAK NPonycHaTH HAKaKBM GpaKTn, Kouto buxa
HanpasMAKM Bb3npousBeaeHaTa MHPOPMaLMA HETOYHa MAWM NoAserkaawa. M3TouHuumTe ca
NMOCoYBaHM CBOEBPEMEHHO NPU U3MN0/I3BAaHETO Ha MHPOPMALMATA U BKAHOYBAT:

e bbarapcka HapoaHa 6aHKa (www.bnb.bg);

e  MuHuncTepcTBO Ha dMHaHcuTe (Www.minfin.bg);

e HauwnoHaneH cTaTucTUYEeCKM MHCTUTYT (Www.nsi.bg);

e  TbproBCKM PerncTbp Kbm AreHums no BnuceaHmaTa (www.brra.bg).
e Komwucus 3a pmHaHcoB Haazop (www.fsc.bg)

KomucuaTa 3a pmMHaHCOB HaA30p (B Ka4ecTBOTO 1 Ha KOMMETEHTEH opraH 3a Penybaunka
Bbarapus, cernacHo Pernament (EC) 2017/1129 Ha EBponeiickua napnameHT n CbseTa) e
onobpuna HactosAwmA MpocnekT ¢ peweHne No 498 - E/ 23.07.2024 r., KOETO He e npenopbKa
33 WMHBECTMpaHe B NpeanaraHUMTe LEeHHW KHWUXKa, HUTO ToBa opobpeHue cnepBa aa ce
pasrnerkaa KaTo yTBbprKaaBaHe Ha EmuTeHTa.

KomucmaTa 3a GMHAHCOB HaA30p HE HOCKM OTFOBOPHOCT 3@ BEPHOCTTA Ha CbAbprKaLUTe
ce B lMpocnekTa gaHHW. Komucmata 3a dMHaAHCOB Haa3op oaobpABa HacToAwmAa MpocneKkT
€4MHCTBEHO aKO OTroBaps Ha HanoxeHute ¢ PernameHt (EC) 2017/1129 craHpaptv 3a
NbAHOTA, Pa3bupaemocT M CbrnacyBaHOCT.

3.2. 3aKOHOBO onpeaeneHn oauTopuU

fogUWHMAT KoHcoNAMAMpaH ¢MHAHCOB OTYeT Ha [pykectBoTo 3a 2022 r. U3roTBeH
cbobpasHo MCC e ogutupaH oT MuneHa MnageHoBa-HMKonoBa - AMNIOMUPAH eKcnepT
cyetoBoguTten ¢ gunaoma Ne 0641, Kato perncrtpupaH oguTop 4YNeH Ha WMHCTUTYTa Ha
OUNNIOMUpPAHUTE eKcnepT cyeToBoauTenu B bbarapua, ¢ agpec 3a KopecrnoHAeHuma: rp.
Codwus, 1408, yn. ,,Kocoso none” Ne 11.

FogUWHMAT KOHCcoNMAMpPaH GUHAHCOB OTYeT Ha [pyKectBoTo 3a 2021 r. m3rotBeH
cbobpasHo MCC e oguTmpaH oT oguTopcKo apyrkectso bH OANT KOHCYNT EOOL, per.Homep
178, c oTroBOpEeH oAnTOp 3a oAuTa v Ynpasuten - boxuaap MopaaHos Haues - aunnommpan
ekcnepT cyetosoauTen ¢ amnnaoma Ne 0788, KaTo permcTtpupaH oguTop YJieH Ha MHCTUTYTA Ha
OVUNIOMUPAHUTE eKcnepT cyeToBoamTenu B bbarapua, ¢ agpec 3a KopecnoHAeHUMA: Tp.
Codusa, 1324, x.K.JltonuH, yn."Togey", 61.805, BX.B, eT.5, an.69.

Mpe3 neproga, obxsalyaly, McTopuyeckaTa puUHaHcoBa MHPOPMaLMS, HAMA OANTOPM,
KOWTO Aa ca NoAanun ocTaBKka MaM ga ca 6uam otctpaHeHn. OgmTtopa e usbupaH cnep,
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NnpoBeXKAaHe Ha NpeaBapuTesIHO Npoy4YBaHe 1 M360op Ha Hali-gobpa odepTa, KaTo NPOMAHATA
Ce e Hanoxuna nopagu 3asBeHa OT NpPeaxogHuMa OAUTOP 3HAYUTesNIHA CAyXKebHa
HaTOBapeHOCT.

3.3. Puckosu ¢paktopm

PuckoBuTe dpaKkTopmn No Tasm TOYKa ca NOCOYEHM NO-rope B TO3M [pocneKT B pasgen 2
Puckosu dpaktopm.

3.4. Undopmauma 3a eMmUTEHTA

3.4.1. Uctopusa n passutue Ha EmuteHta

JOpyxectBoTo e yupeneHo Ha 02.08.2012 r. cbc cefanuwie n agpec Ha ynpasieHue
rp. Codpusa, 1000, paiioH O6opwuule, yn. ,Bpabua” Ne 8. [bpBOHAYANHUAT KanuTan Ha
Apy*ectoto e 187 000 neBa, pa3npeaenerdun 8 187 000 6pos nonmeHHU, 6e3HaNNYHN aKUuUK
C NPaBO Ha rnac U ¢ HOMUHanNHa ctoHocT 1 (egnH) neB. 3a akumA. MbpBOHAYaNHMAT NpeameT
Ha OeNHOCT Ha APY)KecTBOTO e: [leTeKTMBCKA M YacTHA OXPaHUTENHA AEWHOCT; BbTPELIHN U
BbHLHW TbPrOBCKM CAOE/NKW; BbTPELWEH U  MEeXAYHAPOLAEH Typu3bM, KOMMAEKCHMU
XOTENMEPCKU, PECTOPAHTBOPCKU, TYp OMEPATOPCKU U TYPUCTUYECKU YCAYTU; PEKNAMHM,
MHPOPMAUMOHHM, MNPOTrPaMHU, UMMPECAPCKN WUAUM APYIU YCAYTW, caeq, nojyyaBaHe Ha
HagNeXKeH NINLLEH3; OpPraHM3MpPaHe Ha CNOPTHU aTPAKLUMOHHU M pa3BAeKATENHU NPOrpamm,
NIOBEH TypM3bM W puOONOB; MOKYMNKa, MNPOEKTUpaHe, CTPOUTENCTBO, aAPXUTEKTypa MU
ob63aBeXxgaHe Ha HeABMKMMM MMOTU C LLen Npoaaxkba; NM3MHIoBa AeMHOCT, MOKYNKa Ha CTOKK
C uen npoaaxba B NbpBOHa4YaneH, NnpepaboTeH nnm obpaboTteH BUA; Nnpoaarkba Ha CTOKKN OT
CO6CTBEHO NPOM3BOACTBO; TbPrOBCKO NPEACTAaBUTENCTBO M NOCPEAHNYECTBO; KOMUCUOHHMU;
CNeaAuUMOHHN N MPEBO3HU CAENKWU, JINLEH3WMOHHU CAENKW, CKNaf4OBM CAENKW; CTOKOB
KOHTPOJI; CAENKN C UHTENEKTya/IHa COOCTBEHOCT; U3KyNyBaHe Ha B3eMaHUA U GAKTOPUHT.

3.4.2. ®upma 1 TbproBCKO HAMMeHoBaHUe Ha EmuteHTa

TbproBckoto HaumeHoBaHue (Pupmata) Ha EmutenTa e ,PUHAHC CEKIOPUTW TPYN”
All, KoeTo ce n3nmMcBa Ha NaTnHKuua no cnegHma HadymH: FINANCE SECURITY GROUPE.

3.4.3. Macto Ha peructpauuMa Ha emMUTeHTa, HEeroBuUAT perncrpauuoHeH
HoMmep M ngeHTMPUKaumoHeH Koa Ha npaBHuA cybekT (UKMC)

EmunteHToT ,,PUHAHC CEKIOPUTU TPYN” ALl € pernctpupaH B TbproBCKMA PerncTbp npu
AreHumATa No BNUCBaHUATA CbC CeAanunLLe N agpec Ha ynpasneHue rp. Cooua, yn. "Bpabua"
Ne 8, c EMK 202191129.

3.4.4. lata Ha yuypepsaBaHe U NPOABL/KUTENHOCT Ha CbLUECTBYBAHETO Ha
€MUTEHTA, OCBEH KOraTo NepuoabLT e HeonpeaeneH

EMUTEHTBLT € yupeneH c yypeguteneH npotokon Ha 02.08.2012 r., KaTo e BNUCAHO B
TbproBckuA pernctop npu AreHumAatTa no snuceaHuATa Ha 15.08.2012 r. [pyKectBoTO €
yuypeaeHo 3a HeonpeaeeH CPoK.

3.4.5. laHHU 3a EmuTeHTa

[vpikasa Ha peructpaumsa Bbvarapus
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202191129
89450097ZI56JROVAP40
9327100; 9327143

www.infoassistance.eu

office@infoassistance.eu

AnmuTtbp NMnameHoB Muxannos -
N3nbnaHuTeNneH anpekTop
3apaBKo AtaHacos CtoeB

1430 435 nesa

Bna: noMmeHHw, 6e3HaNNYHU

Bpown: 1430435 C HomuHan: 1 nB..

*MHdJOpMCIL{UHITICI om efleKMpPOHHAMa cmpaHuua Ha EmumeHma He e yacm om [lpocrnekma, 0C8€eH aKo U3PUYHO
He e Nnoco4eHo, 4Ye e Yacm, nocpedcmeom npernpameka.

3.4.6. UnHdopmaLuA 3a eBEHTYa/IHUTE HEOTAaBHALWHU CbOUTUA, Npon3TEeKNAU
3a EmuteHTa M OT CbLWECTBEHO 3HayYeHWe 3a OLUEHABAHeTO Ha
nnateXocnocobHocTTa my

OcBeH eMUTUpPaHUA OBAUTaLUMOHEH 3aeM eMUTEHTa, HAMA ApyrM CbbuUTMA KOUTOo Aa
OKa3BaT CblUeCcTBEHO B/WUSHME 3a HeroBaTa naaTexocnocobHoct. Kbm 31.12.2023 .,
KoeduumeHTa 3a 06Lla NMKBUAHOCT Ha APYKECTBOTO € CXO4eH Ha TO3M OT npeaxogHus
nepuvoga,.

,OPUHAHC CEKIOPUTU TPYN“ ALl e emuTeHT Ha obaurauma c ISIN BG2100006159. OcHoBHUTE
napameTpu Ha obauraumsaTa ca: bpoi obauraummn: 7 000; Pasamep Ha emucusaTa: 7 000 000
eBpo; HomumHanHa ctoiMHoCT Ha egHa ob6aurauma: 1 000 espo; [AaTta Ha nsgasaHe: 15.05.2015
r.; Magex: 15.11.2024 r.; KynoH: 6.30% roguwHo; bpoi nnawaHua roguwHo: 2; [Aata Ha
BbBeXAaHe Ha Tbprosua Ha OB Al: 20.11.2015 r.; /iuxseHa KoHBeHuumA: ACT/365L.

Ha 02.04.2024 1 03.04.2024 e n3sbplieHo obpaTHO n3kynyBaHe Ha 7 000 6posa obanraumm Ha
®uHaHc Cektopupu pyn AL ¢ ISIN BG2100006159.

JInxseHnTe N aMmopTM3aLMOHHWN NnalaHmns no emucna obaurauymm c ISIN BG2100006159 ca
cnegHuTe:

JlnxeeHoTo naawaHe ¢ nagex Ha 15.05.2016r. e noraceHo Ha Ha 15.05.2016r. JinxseHo
nnawaHe ¢ nagex 15.11.2016r. e noraceHo Ha 15.11.2016r. /luxeeHo nnaliaHe C NagexK
15.05.2017r. e noraceHo Ha 17.11.2017r. /inxseHo nnawaHe ¢ nagex 15.11.2017r. e noraceHo
Ha 15.02.2018r. JlnxseHo nnauwaHe ¢ nagex 15.05.2018r. e noraceHo Ha 23.08.2018r.
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JlnxseHo nnawaHe ¢ nagex 15.11.2018r. e noraceHo Ha 30.01.2019r. J/InxseHo nnalLaHe ¢
nagex 15.05.2019r. e nnateHo Ha 20.12.2019r. /inxseHoTOo naawaHe ¢ nagex 15.11.2019r. e
noraceHo Ha 20.12.2019r. JluxseHo nnawaHe c nagex 15.05.2020r. e noraceHo Ha
31.07.2020r. J/inxseHo naawaHe ¢ nagex 15.11.2020r. e noraceHo Ha 30.12.2020r. J/InxseHo
nnawaHe ¢ nagex 15.05.2021r. e noraceHo Ha 17.06.2021r. JiIuxseHO M aMOPTU3ALUOHHO
nnawaHe ¢ nagex 15.11.2021r. e nssbpweHo Ha 22.12.2021r. JINXBEHO N aMOPTU3ALUOHHO
nnawaHe ¢ nagex 15.05.2022r. e nssbpweHo Ha 03.10.2022r. /InxeeHO N aMOPTU3ALUOHHO
nnawaHe ¢ nagex 15.11.2022r. e nssbpweHo Ha 13.12.2022r. JINXBEHO N aMOPTU3ALUOHHO
nnawaHe ¢ nagex 15.05.2023r. e nssbpweHo Ha 16.08.2023r. J/InxeeHO N aMOPTU3ALLUOHHO
nnawaHe c nagex 15.11.2023r. e nssbpieHo Ha 06.03.2024r.

3abaBAHMATA Ce Ab/KAT Ha BPEMEHHM TEKYLLM IMKBUAHWN AePULMTU, ObAXKaLLM Ce B NOBEYETO
cnaydan Ha 3abaseHa cbbMpaemMoCT Ha B3eMaHMA M MAalLaHUA OT KOHTpareHTU. Bcuukm
3a/b/I>KeHMUA ca noracABaHn. MHPopmaumaTa 3a BCUUKM 3aKbCHEHMA e BMna cBoeBpeMeHHOo
pa3KpuBaHa no npeasuaeHns pea.

[py»KecTBOTO OyYaKBa Ja reHepupa n[OXOAHOCT nog ¢opmaTa Ha /NXBUM  OT
npeAoCcTaBeHUTe 3aeMn U NONOKUTENIHA NPeoLLEHKa Ha UHAHCOBUTE MHCTPYMeHTHU Cnopes
MEHUOKMDBHTA Ha E€MWUTEHTA CAENKUTE Ca WMKOHOMMYECKM 060CHOBaHM WM M3rogHu.Tosa
3ae4HO CbC NO-BUCOKA CTEMEH HA KOHTPOJ1 NO OTHOLLEHWE Ha cbbMpaemocTTa Ha B3emMaHUATa
Ha eMWUTEHTa e [0Befe A0 ChMasBaHe Ha AaTuTe Ha MNaferk, KoeTo OT CBOA CTpaHa Le
noaabpka NMKBUAHOCTTA Ha APYXKECTBOTO Ha HeobxogMmuTe HMBa 3a Aa ce obcnyKeat
PEeA0BHO IMXBEHUTE U IMTaBHUYHU NNALAHUA NO EMUCKATA.

3.4.7. KpegutHute perTUHrM Ha EmuteHTa, onpeaeneHn no HeroBo UCKaHe
WU C HETrOBO CbTPYAHUYECTBO NPU NpUCHXKAAHETO M. KpaTKo onucaHue Ha
3HaYeHMeTO HAa PerTUHrUTe, aKo ToBa e 6uno nybaMKysaHO npegu ToBa OT
penTUHroBsaTta areHUUAun

EMUTEHTLT HAMA npucbaeHn KpeanTHU pel;'lTMHI'M, onpegeneHn Nno HEroBo UCKaHeE NUaun
C HETOBO CbTPYAHNHECTBO.

3.4.8. UHdpopmauma 3a CbLLECTBEHUTE NPOMEHM B CTPYKTypaTa Ha 3aemaHe
Ha cpeactBa M PuHaHcMpaHe Ha EmuUTeHTa cnep Kpasa Ha nocnepHata
¢duHaHcoBa roguHa

Kbm 31.12.2023r. cTpyKTypaTa Ha NacMBUTE HAa eMUTEHTA e CiedHaTa:

HETEKYIIU ITACUBHU 31.12.2023 31.12.2022

|. ThproBcku U APYru 3axbJKeHHUs

1. 3agpmKeHUs KbM CBBP3aHU NPEIIPUATHS

2.3aaBbIDKEeHHs 110 MTOJYYEHH 3aeMH OT OaHKHM U HeOaHKOBH (DMHAHCOBU 147 974 147 599
UHCTHUTYLIUH

3. Bageokenns o 3YHK

4. 3anpIDKeHHA 10 TOIyYeHH THPIOBCKH 3a€MH 3819 4283
5. 3agpipkenns mo oOJIUTralMoOHHN 3a€EMU 34 332 41 181
6. Hpyru 197 648 63 776
O6mo 3a rpyma |: 383773 256 839
Il. Apyru HeTeKyy nacuBu 13 130
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I11. TTpuxoau 3a ObACIIN TIEPUOIN

IV. ITacuBu 10 OTCPOYEHU TaHBIU 1219 1045
V.OunaHcupaHus

OO HETEKYILIHX TACUBMU: 385 005 258 014
TEKYILIU ITACUBU

|. ThproBecku U APYru 3aXbJKEHUS

1. 3agbIKeHMs IO MOJTyYEHH 3aeMH KbM OaHKM U HeOaHKOBU 75513 46 936
(DMHAHCOBH UHCTUTYIIMH

2. TekyIa 4yacT OT HETEKYIUTE 3aIbJDKCHUS 10 259 6126
3. Texynw 3a1bJIKEHUS, B T.4U.: 50 059 87 484
3aIBJDKEHIS KbM CBBP3aHU MPEANPHSITHS

3aJIbJDKEHMS 110 IMOJIYUE€HU ThPTOBCKHU 3aEMH 15 897 34 367
3a/IbJDKEHUS KbM JOCTABUMIIA U KIIMEHTHU 30223 50 529
MOJTy4EHH aBaHCH 2028 1089
3aIbJDKEHMS KbM IIepCoHajIa 1012 800
3a]IBJDKEHHSI KbM OCUTYPUTEITHH MIPEAPHUSTUS 256 233
NAHBYHU 3aBIKEHNS 643 466
4. Ipyru 93 345 56 372
5. [Ipousun

O6wo 3a zpyna I: 229 176 196 918
1. [Apyeu mexywu nacueu 3 30 542
H1. IlIpuxoou 3a 6voewu nepuoou

IV. @unancupanus

OBIIO TEKYUIU ITACUBU: 229 179 227 460
OBIIO MACHUBMA: 614 184 485 474

3a nepuopga OT KpaA Ha nocnegHata ¢uHaHcoBa roamHa (2023r.) 4O MOMeEHTa OCBeH
eMUTUPUMHATA HacToAWa 06MrauMOHHA eMUCKA, HE Ca Hauue APYrM 3HAYUMKU NPOMEHU B
CTPYKTypaTa Ha 3aeMaHe Ha CpesCcTBa.

3.5. MNpernea Ha cTonaHcKaTa AeUHOCT.

3.5.1. OcHOBHa aeifHOCT

OCHOBHMA NpeaMeT Ha AENHOCT Ha APYXKeCTBOTO BKAtOYBA: [eTEeKTMBCKA M YacTHa
OXpaHUTENHA AEeMNHOCT; BbTPELIHW U BbHLHW TbPrOBCKU CAE/KU; BbTPELLEH U MEXAYHAPOAEH
TYPU3bM, KOMMJIEKCHU XOTE/IMEPCKU, PECTOPAHTLOPCKM, TYP ONEPATOPCKM U TYPUCTUYECKU
YCNYru; peknamHun, MHPOPMALMOHHM, NPOrPaMHKN, MMNPECAPCKU UAN APYTrU YCAYrW, cneg,
Nno/fly4yaBaHe Ha HAA/EXEH JIMUEH3; OpraHM3MpaHe Ha CHOPTHU aATPAKUMOHHU MU
pa3sBneKaTeNHM MNPOrpamMu, JIOBEH TypusbM U pUOONOB; MOKYNKa, MNPOEKTUPAHE,
CTPOMTENCTBO, APXMTEKTYpa M o0b3aBeXpaHe Ha HeABUXMMWU MMOTM C Len npoaaxba;
JIN3NHIOBa AENHOCT, MOKYMKa Ha CTOKKU C Len npoaarkba B NbpBOHavasieH, npepaboTeH nnum
obpaboteH BMA; npogakba Ha CTOKM OT COOGCTBEHO NpPOM3BOACTBO; TbProBCKO
NpPeACTaBUTENCTBO U NOCPEAHNYECTBO; KOMUCUOHHM; CNEAULMOHHN U MPEBO3HU CAENKY;
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NMUEH3MOHHU CAENKWU; CKNAZO0BM CAENKW; CTOKOB KOHTPOJ; CAENKM C WHTENEKTya/Ha
COB6CTBEHOCT; M3KYyNyBaHe Ha B3EMaHMA U GAKTOPUHT.

HelHocTtTa Ha ,®uHaHc CeKkiopuTtu Mpyn” A/l e cBbp3aHa C KOPNOPaTUBHO yrpaBaeHue
Ha npegnpuATMATA OT nopTdenna, MHBECTUUMOHHO KpeauTupaHe U ¢UHaAHCMpaHe Ha
AblUepHUTe APYXKEeCTBa, NPMBAMYAHE M yNpaBieHME Ha Aeno3uTU OT TAX. M3BbpluBaHe Ha
TbProBCKO NPeACTAaBUTENCTBO M LIMPOK KPbl KOHCYNTAHTCKM YCAYrM CNPAMO AblUepHUTE
APYXKecTBa — CYETOBOAHM, MPaBHU, MAPKETUHTOBW, PEKNAMHM W apyrn. [enHocTTa Ha
“®unHaHc CektopuTtn Mpyn” ALl HAMA CE30HEH UM LMKAMYEH XapaKTep, KOMTO A3 BAUAE BbPXY
PUTMMYHOCTTA Ha M3BBPLLBAHETO Ha Pa3Xxo4uMTe M Ha NOJly4aBaHETO Ha NpuxoguTe.

NUHdpopmauma no T1.5.1.1., 6.“a“, 6.“6” u 6.“8“ ot MpunoxkeHne 6 Ha [enernpan
Pernament (EC) 2019/980 OTHOCHO OCHOBHWTE KaTeropuMuM MPOAaBaHWM MPOAYKTU Wn/uUnn
M3BBPLUBAHM YCAYTM OT APYKeCTBATa B rpynaTa:

- MNpuaobusaHe Ha B3eMaHMA NO KpeauTu U Apyra popma Ha dMHaHCMpaHe
(popdeTtnnr n apyrun);

- JInsnHrosa aemnHocT;

- NHbOPMALMOHHM yCNyrv B T.4. MHGOPMALMOHHO PA3MNPOCTPAHEHNE U MeauM,
KOMYHWKALMOHHW yCNyriu;

- YacTHa oxpaHuTeHa AeNHOCT;

- MNHBecTMpaHe Ha NapuYHK CPpeacTBa, HabpaHW Ypes U3aaBaHe Ha LEHHU KHUXKaA,
BbB B3eMaHM#A, NOKYyNKo-Npoaaxkba Ha B3eMaHus;

- NocpeaHWYecTBo M NpPeaCcTaBUTENICTBO NPU CKAKOYBaAHe Ha 3acTpaxoBaTe/IHU U
npe3acrtpaxosaTteIHN 40roBopu;

- M3B'prLIBaHe Ha aBWaUUNOHHW yCnyrn, nognpbXKKa Ha aBMaAUMNOHHA TEXHWUKa,
o6yl-|eHv1e Ha aBMaULMOHEH NepCoHan,

- MoKynKo-npoAarkba Ha HeABMMKMMW  MMOTW,  pas3BuTMe(npoeKTMpaHe,
CTPOUTENCTBO), yNpaB/JeHMEe U OTAABaHE 3a NON3BaHE HA HEABUKMMU UMOTH;

- Cb3paBaHe u pa3npocTpaHeHUE Ha Pagno n TeneBnsnoHHU Nnporpamu;
EBeHTyaI'IHM CbLecCTBeEHWN HOBU NPOAYKTU NN AeﬁHOCTMZ

- [pykecTBaTa oT pynaTa He ca peasiM3npanm CbLLeCTEHU HOBU NPOAYKTU U/nunn
[AEeMHOCTU M3BBH 0BMYaHUTE TaKMBA, UMTMPAHU NO-TOPE;

OcHoBHUTEe nasapu, Ha KOUTO e NpeacTaBeH EMUTEHTA:

- EMMTEHTa e npeAcTaBeH Ha HaLMOHAHUA Na3ap, MACTO HA OCbLLECTBABAHE HA
aenHoctTa e rp.Codus.

KanutansbTt Ha gpyrectBoTo e B pasmep Ha 1 430 435 ns., pasnpegeneH 8 1 430 435
6posa noMmeHHW, 6e3HANNYHM aKLMK, BCAKA e4Ha C HOMUHANHA CTOMHOCT 1 nes.

LpyecTBoTo ce npeactaBnasa ot Aumutbp MNnameHos Muxaiinos — MsnbaHutenex
anpekTop n 3gpasko AtaHacos CTtoes.

,PUHAHC CEKIOPUTU TPYN” ALl e c egHOCTENEHHA CTPYKTYypa Ha ynpasnieHue — CbBeT
Ha AMPEKTOPUTE B CbCTaB:
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e [nmutbp NnameHos MuxaiinoB — M3nbAHUTENEH AUPEKTOP
e 3ppaBKo AtaHacos Ctoes — [pegcepaten Ha CbBeTa Ha gMpeKkTopuTe
e Pomun CeeTo3apoB 3/1aTaHOB — YJ1€H HA CbBETa Ha ANpeKTopuTe.

Mpe3 oTYeTHMA Nepuoa HaMma HeobMYanHM 3a APYKECTBOTO aKTUBU, MACKMBU, MPUXOAN,
pasxoAu v NapuyHM NOTOLM.

BuaHo oT nocnegHuAa KoHcoauampaH ¢uHaHCOB otdeT Kbm 31.12.2023 r. wu
OAUTUPAHMA KOoHcoNMAMpaH ¢puHaHcoB oTyeT Ha [pykectBoto 3a 2022 r. npuxogurte oT
AeMHOCTTa Ha APYMKECTBOTO U GUHAHCOBUTE NPUXOAM Ca CNeHUTE:

BUA NPUXOLA, 31.12.2023 . 2022r. 2021r.
B XUA. NIB. B XWA. NB. B XWA. NB.

Mpuxoau ot 59 315 56 437 25748

AenHocTTa

MpoayKuua - - -

Crokm - 334 265

Yenyrun 37 666 24711 18 087

Apyru 21649 31392 7 396

®duHaHCcoBMU 3155 26 679 12 895

npuxoau

Mpuxogwu ot - 32 87

¢UHAHCKMpaHuA

MU3BbHpEeaHn - -

npuxoau

06wy npuxoaun 62 470 83148 38730

PasbuBKaTa Ha ,, [Apyr1 npuxogm oT npoaaxobm” e cnegHara:

OPYI NPUXoau ot NPOAAXKBU 31.12.2023 2022r. 2021r.

Mpuxoau, cBbP3aHU C Lecumn 8 066 23590 4674

Mpuxoam oT NpoaafeHn akTUBKU, AbprKaHU 3a

npopa*kba 9800 6 300 -

Mpuxoam oT npogarkba Ha UMOTH, NPNA0OUTH

ypes uecmu 398 690 252

Mpuxoau ot npoganeHn JA 1 330 191

Mpuxoam oT NnpoaafeHn NHBECTULMOHHM

UMOTHU - 338 167

Apyru npuxogm 3384 144 2112
21649 31392 7 396

3a nepuog ot 31.12.2021 r. go 31.12.2022 r. ce 3abennasBa pbCT Ha NpuUxoauTe OT
AenHocTTa ¢ 114.68%, KaKTO M pbCT Ha PUHAHCOBUTE NPUXOAN (OCHOBHO JIMXBEHU U APYTU
¢uHaHcoBu npuxoam) — 106.89%. 3a nepuoga ot 31.12.2022r. — 31.12.2023r., obwuTe
npuxoam cnagat ¢ 24.87%, KOeTo ce Ab/XKM OCHOBHO Ha cnag, Ha GMHAHCOBUTE NPUXOAMW.
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CTpaternata Ha emuTeHTa e ¢OKycMpaHa Bbpxy npegmeTa My Ha AeNHOCT CbC
CNefHuUTe Lenu, 3a KOMTO € eMUTMPAH HacTOALWMAT 06UTraLMOHEH 3aeM:

e 3anpuaobuBaHe Ha B3eMaHUs;

e 3anpuaobuBaHe Ha y4yacTuAa B APYXKECTBa;

e 3a npuagobuBaHe Ha APYrM GUHAHCOBU MHCTPYMEHTU U aKTUBMU, YpPe3 KOUTO Le ce
noBMWKN PUHAHCOBMA Pe3yNTaT Ha EMUTEHTA B CPEAHOCPOYEH U AbATOCPOYEH NNaH;

e 3a ¢pMHaHCMpaHe Ha UANoCTHaTa AeMHOCT Ha rpynaTta Ha EMuTeHTa;

e 3a noracaABaHe Ha 3aA4b/I’KEHMATa Ha EMUTEHTA U ApYrKecTBaTa OT Herosara
MKOHOMMYECKA rpyna, KakTo 1 3a NPOMAHA B CTPYKTypaTa Ha NacusuTe;

e 3a NOKpMBaHEe Ha pa3xoAuTe No eMUTUPaHE Ha 0BAUTALMOHHNA 3aEM.

[py*KecTBOTO Lie ce CTpeMu Aa onTumusnpa noptoeinna cu oT GUHAHCOBM aKTMBMU
cnep emMUMTMPaHeTO Ha HacToAwaTta ob6auMrauMoHHa emMucuA, Taka 4Ye JIMXBOHOCTHUTE
MHBECTMLMM Aa ca c No-A06pa 4OXOAHOCT MOKPUBALLA IMXBEHUTE NAalaHMA No 06aMraumaATa,
a HOBOBB3HMKHANN B3eMaHUA CBbP3aHM C peanusaumsaTa Ha NapUYHMTE NOCTbMNEHUSA OT
obnAuraumMoHHaTa emucus Aa ca CTPYKTypMpaHW MbpPBOHAYaNHO TaKa, 4Ye Aa MNoKpueaT
nagexute no njaawaHuaTa no obsauraumoHHaTa emucua C Len nocTura nnawaHe Ha
CbOTBETHUTE NageKu. N0 TO3n HaUMH MEHUAKMDBHTA CMATA Ye APYHKECTBOTO LLE pa3nonara c
NO-BMCOKM INKBAUHU Bydepn Npu CbOTBETHUTE HYKAMN.

3.5.2. OcHOBaHUATA 3a BCAKAKBU AeKnapauum, HanpaseHn ot EmuteHTa BbB
BpPb3Ka C HeroBaTa KOHKypeHTHa nNo3uuums

BbaoewmaT ycnex Ha [pyKecTBOTO LWIe 3aBUCM OT CNOCOBHOCTTA Aa OCTaHe
KOHKYPEHTHOCNOCOBHO B CpaBHEHME C APYrUTe KOHKYPEHTM 4Ype3 MO-BMCOKA MbBKABOCT M
epeKkTUBHOCT. [py*KeCTOBTO He e NPeACTaBAN0 AeKNapaLunmn BbB BPb3Ka C Tasn NO3ULMA.

3.6. OpraHM3auMoOHHa CTPYKYTpa

3.6.1. AKO EMUTEHTBbT e YacT OT rpyna — KpaTKO ONMCaHWe Ha rpynarta u
No3uUMATA HAa EMUTEHTA B paMKUTe Ha rpynata. OnucaHmMeTo moxe aa 6bae
nog ¢opmata Ha CXema Ha OpPraHUM3auMOHHaTa CTPYKTypa WaM ga ce
NpUAapy)KaBa OT TaKaBa CXema — aKo TOBa NOmara 3a M3ACHABAHe Ha

CTPYKTypaTa

Cnopen, NOACHUTENHUTE OGeneXKKW, 4acT OT KOHcoAMaMpaH GUMHAHCOB OTYET, KbM
31.12.2023r. B ApYKeCTBOTO HAMA GU3NYECKM NMLA, KOUTO Aa NPUTEXKABAT NPAKO Hag 5% ot
KanuTtana my. tOpmnanyeckm nuua, KOMTO NPSAKO NpuUTerKaBaT AAn Hag 5 % ca: ,,bynduHaHc
NHuBectMbHT” ALl ¢ 86.79% n HOD , AnHamunk” ¢ 5.52%. OcHoBeH akuuoHep B ,bynduHaHc
MHuBecTMbHT AL ¢ 92.9% ot Kanutana e ,Hekct OxeHepeinwbH KoHcynt” AL, EUK
103780841.®un3nyeckn nuua, KOUTO nNpuTeXaBaT Hag 5% oT Kanutana Ha ,Hekcr
[xxeHepelwbH KoHeynT, ca MaptuH MBaiinos CaxakaH ¢ 6.66%, AHrennHa Mapauk Japosa
€ 26.00% n Anekcanavp Hukonaes Hagos ¢ 8.00%. KOpmnandeckn nmua ¢ aan Hag 5% ca AP
,Hasuratop natoc” cvc 7.50%, 4P ,Matoc” cbe 7.97% n AP ,HOr MapkeT Makcumym® ¢ 9.84%.

BugHO OT nocoyeHaTa aKLMOHEpPHa CTPYKTTypa, €MUTEHTBLT € KOHTPOAMpPAH OT
MaXXoOpUTapHMA aKkumoHep ,byndmHaHc WMHBecTmMbHT A/[l, KOMTO OT CBOA CTpaHa e
KOHTpoAnpaH oT ,HeKcT OxeHepenwbH KoHeynt” ALl
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Mo gony e npeacTaBeHa Tabaumua CbC CTPYKTypaTa Ha rpynaTta U ApyKecTBaTa B Hes:

ObLiepHo apyKecTBO Mpak nputexkaren MpoueHT Ha NnpuTeXKaHue Ha
APYXKeECTBOTO - MaiiKa
byndumHaHc MHBecTMBHT ALl | HekcT JykeHepenwbH 92.90
KoHcynt ALl
®uHaHc Cektoputn Mpyn AL bynduHaHc MHBectTmbHT AL | 86.79
®uHaHc NMHdo AcuctaHc EOOL, | ®duHaHc Cekioputu Mpyn ALl 100
Capk 'pyn EOO/L, ®uHaHc Cekroputn Npyn AL 100
®aiHaHc Cektoputn EOO/ ®duHaHc Cektoputn Npyn AL 100
KanpukopH KOHCynTUHT ®uHaHc Cektoputn Mpyn AL 100
Cobpsucuc EOO
®ucko 'pyn EOOL, ®uHaHc MHPo Acnctanc EOO/, | 100
JIn3mHr ®uHaHc EAL] ®uHaHc MHPo AcmuctaHc EOO/, | 100
Apmu 'pyn EOOL, ®uHaHc MHPo AcnctaHc EOO/, | 100
M PeHT EAL] JInsunHr duHaHc EAL] 100
duHaHc AcnctaHc ®duHaHc MHPo AcnuctaHc EOO/L | 64,48
MeHugKmbuHT AQCULL
duHaHc AcmctaHc JInsnHr duHnHac EAL 24,26
MeHugKmbuHT AQCULL
Ckaii Nent AL ®duHaHc MHPo AcmuctaHc EOO/, | 99
Ckan NMen A Jn3nHr duHanc EAL 1
Xemc Ep EOO[, JInsunHr duHaHc EAL 100
Hto Ye6 MapkeT EA/L, JInsunHr duHaHc EAL 100
Yeb Meaus l'pyn ALl Hio Yeb6 MapkeT EAL] 73,45
NHdocTok AL Yeb Megus Mpyn ALl 51,42
Yeb6 Hios Bl EOO/ Yeb Megus Mpyn ALl 73,45
Pagvo Cranuua EOOL Yeb Megus pyn ALl 73,45
Yebkade EAL Yeb Megus lpyn AL 79,09
Bb3gyxonnasatenHa ®duHaHc MHPo AcnuctaHc EOOL, | 5
TpeHnpoBbyHa AKagemuna ALl
Bb3gyxonnasatenHa JInsnHr duHaHc EAL 95
TpeHnpoBbyHa AKagemuna ALl
KeTtu Tpasbn EOO/ JInsnHr duHaHc EALL 100
Nd UmoTtn EOO/, JInsnHr duHaHc EAL 100
dnan ininz EOOL, JInsnHr duHaHc EAL 100
3eHnt UmoTtn AACKL, ®uHaHc MHdo AcuctaHc EOOL, | 100
Cupuc EOOL Yebkade EALL 73,45
,dopyvpa EAL” »PUHaHC MHPO acmcTaHC” 100
EOO[

3.6.2. AKO eMUTEHTDbT € 3aBUCUM OT ApYrM CybeKTu B paMKuUTe Ha rpynara,
ToBa TpA6Ba pa 6bae 06ABeHO ACHO, 3aegHO C obacHeHue 3a Ta3u
3aBMCUMOCT

EmunteHTa e uyacT ot rpynata Ha ,bynduHaHc WHBecTmbHT AL. , ByndumHaHC
NHBecTMBHT” ALl npuTEXKaBa KOHTPONHWN GYHKUMM B EMUTEHTA, Tbi KaTo npuTerkasa 86.79%
OT KanuTana my. OcHoBeH aKunoHep B ,byndmHaHc MHBecTMbHT” ALl € 92.9% OT KanuTana e
,Hekct AxkeHepenwbH KoHeynt” Al, EMK 103780841.
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3.7. UHpopmauua 3a TeHAEHUUUTE

3.7.1. 3HaunTeNHU TEHAEHLUMM OT Kpaa Ha nocneaHusa PGUHAHCOB OTYeT Jo
Aartarta Ha lNpocnekTa

Hama cbluectBeHn HebnaronpusaTHM MPOMEHM B MEpCnekTuBuTe Ha EmuteHTa M
rpyrnata, KbM KOSTO MPUHAAJ/IEXM OT pgataTa Ha nocaegHuAaT nybavMkyBaH oAMTUPaAH
KOHCONMANPAH roaniieH puHaHcos oTyeT Kbm 31.12.2022 r. HAma 3HaYMTENHA NPOMSAHA BbB
OUHAHCOBOTO CbCTOAHME Ha EmuUTeHTa M [pynaTta c/eq Kpas Ha YeTBbPTOTO TPMMECEUMNE Ha
2023 r. fo paTaTa Ha HacToAwMA npocnekT. PbKoBOACTBOTO Ha [py*KecTBOTO-MaMKa e
AOBOJIHO OT WM3NbJAHEHMETO HA 3a/I0KEeHUTEe MWHBECTULMOHHM NNAHOBE, KAKTO U OT
NnepcnekTUBMUTE 33 MKOHOMUYECKN pacTeXx 1 6baeLLo LANOCTHO pa3rpbliaHe Ha AeMHOCTTa Ha
lpynaTta. Cnep Kpaa Ha OTYETHMA NEepPUo e eEMUTUPaAHA HACTOALL@ATa 06IMraLlMOHHA eMUcus,
KOATO € MN/JIaHMpPaHa OT MEHUAMXMDBHTA, C Orfes Ha KOeTo HAMA APACTUYHWU NMPOMEHUN BbB
OUMHAHCOBOTO CbCTOAHME Ha APYKECTBOTO M rpynara.

3.7.2. UHdopmauma 3a BCAKAKBU WU3BECTHU TEHAEHLUUMU, HECUTYPHOCTH,
M3UCKBAHUA, aHFAXXMMEHTU MU CbOUTUA, KOUTO MOTaT 4@ MMAT 3HAUYUTE/IeH
edeKT BbpXy nepcnekTusuTe Ha EMuUTeHTa 3a TeKyw,ata $uHaAHCOBA roguHa

Ha 26.03.2024 r. EMUTEHTBLT NpuBaeYe NpPM YCAOBUATA HA YACTHO npegaraHe
HacToAlWaTa emMncusa obauraymm B pasmep Ha 11 mnH. eBpo. MNpuBneyeHuTe cpencTBa ca
M3MNON3BaHW 33 MOKPMBAHE Ha Pas3xo4M C eMUTUPAHETO Ha obauraumaTta, usnnawaHe Ha
3a4b/IXKEHUA Ha eMUTeHTa, NpuaobunBaHe Ha yy4acTus B HOBM Apy»KecTBa, PUHAHCMpPAHe Ha
ApyrectBa B [pynaTa Ha eMWTEHTA 3a M3NAAWLAHE HA TEXHWU 3a4b/IXKEHMA KbM BbHLUHM
KOHTPareHTM, Nb/JHO M OKOHYaTe/IHO M3MnallaHe Ha cTapa 06AMrauMOHHA emMucuA Ha
ApyxectBoTo ¢ ISIN BG2100006159.

Mpe3 TeKywaTa roAMHa npoAabaXKaBawata BOMHA B YKpanHa M uHnaumata
NPoAbAXKaBaT Aa 6bAaT OCHOBHM PaKTOpM 3a TeKyliaTa MKOHOMMYECKa roguHa. LleHosoTo
NOCKbMNBaHe Ha CTOKUTE U yCAyrnTe NpoAbAXKaea Aa 6b4aT BUCOKKM M OCHOBEH Npobniem npep,
LUeHTpanHMTe GaHKM, BKAKOUUTENHO M 3a Obarapckata MKOHOMMKA. OCHOBHUTE JIMXBEHMU
NPOLEeHTM NPOoAbAXKABAT Aa HAapacTBaT, a C TAX U CTPaxa OT CBMBAHE HA MUKOHOMWYECKUA PbCT
M obnboKa peuecus, KOATO BU ce OTpasuaa M Ha UANOCTHATA MKOHOMMUYECKA AEWHOCT B
CTpaHaTa, a OTTAaM M Ha APYKEeCTBOTO eMUTEHT. 3abennsBsat ce M npobaemu BbB PUHAHCOBMUA
M BaHKOB CEKTOp, KaTo Beye ca Hanuue U nbpsBu Ganutu Ha ronemu H6aHkM Kato “CREDIT
SUISSE” B EBpona u “SVB” B CALL. Bbnpeku ToBa UeHTpanHUTe BaHKepwn Npoab/arkaBaT Aa
TBbPAAT, Y€ HAMA CUCTEMEH PUCK N ONMUCAHUTE Clyvyaun ca NO CKOPO OT NI0WO yrnpaBaeHue Ha
H6anaHcuTe Ha ABeTe BAHKM U MEHUOKMDBHTA UM.

PbkoBoacTBoTO Ha ,dUHAHC CEKKOPUTU TPYN” ALl nma cTpaTernyecky nnaHose 3a
pa3BUTMETO Ha [ py*KeCTBOTO-MalKa Ype3 oCbLecTBABAHE HA OCHOBHUA NpeaMeT Ha AeNHOCT,
a WMEHHO: CTPYKTypuMpaHe Ha WHBECTUUMOHEeH nopTdenn upes npuaobmsaHe Ha
MUWHOPUTAPHU U MA*KOPUTAPHU AANOBU y4acTUA OT NyBAMYHM M HeNybBAMYHKU OpyrKecTBa U
NOKyNKa Ha GMHAHCOBU MHCTPYMEHTU U M3NNALLAHE HA TEKYLM 33a4b/IKEHUA KbM BbHLUHM
KOHTpareHTU 3a [pyxectBata oT pynata Ha EmuteHTa. CTpemeKbT Ha PbKOBOACTBOTO €
WHBECTULMUTE A3 Ca B APYKECTBA, KOUTO Pa3BMBAT aKTUBHA AENHOCT B aTPAKTUBHU CEKTOPU
Ha WKOHOMMKATAa WU MMaT NOTEHLUMaNn 3a pa3BUTUE 4Ype3 HapacTBaHe HA MNasapHUA AAan.
dopmunpaHeTo Ha ,NopTPenn oT AANOBM ydacTua NpeaoctaBda Bb3MOXKHOCT Ha ,OPMHAHC
CEKIOPUTU TPYN” ALl aa pasBue CTPYKTypa, KOATO CaMOCTOSTENIHO Aa NMOKPUBA
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3a[b/I)KEHUATA CM MO NOAyYeHUTe 0BAUTaUMOHHKU 3aemu, 6e3 HeobXoAMMOCT OT BbHLIHO
duHaHcupaHe. [lpeueHKaTa Ha PbKOBOACTBOTO OTHOCHO KOHKPETHOTO MHBECTULMOHHO

HamepeHMe e cbobpa3eHa C Ma3sapHUTE YCAOBUA U Bb3MOXKHUTE WHBECTULMOHHU
anTepHaTUBW.

OCHOBHUTE CbOUTUA N pUCKOBE B 6IM3KaTa roanHa 3a peasin3npaHuTe Ha Te3n Leaun u
HaMepeHMA 32 MOMEHTa OCTaBaT NOBMLLABAHETO LeHaTa Ha NPUBAEYEHUNA Pecypc, BUCOKATA
MHPNALMA U LANOCTHATA HECTabuaHa MaKPOMKOHOMMYECKa Cpea, KaTo Ta3u BEPOATHOCT Lie
MOHWM}KAaBa MapyKoBeTe Ha neyanba M UANOCTHATA Bb3BPALLAEMOCT HAa WMHBECTULMWUTE Ha
EMUTEHTA M HeroBuTe AbLUEPHU APYKECTBa.

3.8. MporHo3a unm oueHkKa Ha neyanbara

EMUTEHTBLT HEe NpeaocTaBA NPOrHO3M UM OLLEeHKa 3a nedyanbara.

3.9. AAMUHUCTPATUBHMU, YNPABUTE/IHU U HAA30PHU OPraHU U BUCLL
PbKOBOAEH CbCTaB

3.9.1. UmeHaTta M cayxebHuUTe agpecn Ha u3bpoeHUTe no-aony nuua,
TexHute QYHKUUMM B pamKuTe Ha EmMUTEHTa, KaKto M MHPopmauua 3a

OCHOBHMUTE AEVIHOCTM OT 3Ha4YeHue 3a TO3U eMUTEHT, KOUTO Te U3BbpLlIBaT
U3BDH Hero

OpraHute Ha ynpasneHue ca: O6wo cbbpaHMe Ha aKUMOHEPUTE Ha aKUMOHepUTE U
n3bpaHusa oT Hero CbBeT Ha aAupeKTopute. OB6LWOTO CbbpaHMe Ha aKUMOHepuTe BKIOYBA
aKUMOHepUTe € NpaBo Ha rnac. Te yyacTBaT MYHO MM Ype3 YNMbAHOMOLLEH NpeacTaBUTeN.
CbBeTbT Ha ANPEKTOPUTE Ha APYKECTBOTO EMUTEHT BKAKOYBA CNEeAHUTE YNEHOBE:

OnmuTop MnameHoB Muxannos — U3nbaAHUTENEH ANPEKTOP M YneH Ha CL, cnykebeH
agpec: rp. Coous, yn. Bpabya Ne 8;

3apaBKo AtaHacos CtoeB —uneH Ha Cll, cny»kebeH agpec: rp. Codun, yn. Bpabua Ne 8;
Pomunn CeeTo3apos 3nataHoB —unieH Ha Cll, cny»kebeH agpec: rp.Codpusa,yn.Bpabua Ne8.

“®©uHaHc Cektoputu Mpyn” ALl e ¢ pernctpupaH Kanutan B pasmep Ha 1 430 435 nesa,
pasnpegeneH B 1430435 6poa 06MKHOBEHU, BE3HANNYHKN, MOMMEHHM, aKLMK C NPABO Ha rnac,
BCAIKA OT KOMUTO C HOMWHANHA CTOMHOCT oT 1 (eAnH) neBa. AKLMUTE ca HeAenUMU. AKLUUTE Ha
APYXKeCcTBOTO Ca OT eAMH M CblM Kaac M Mmorat Aa ce npexsbpnatr csobogHo. Bcaka
0O6MKHOBEHA aKLMA AaBa HA CBOA NMPUTEXKATeN NPaBo Ha eauH rnac B O6woTo cbbpaHme Ha

adKUMOHEPUTE, NpaBO Ha AUBUAEHT M NPaBO Ha J/UKBUAAUMOHEH A4AN, CbpPa3sMepPHU C
HOMMHAIHATa CTOMHOCT Ha aKuunATa.

Kbm patata Ha u3rotBAaHe Ha To3u [lpocnekTt Oumutbp [MnameHoB Mwuxainos
N3BbPLIBA CNeAHUTE AEeNHOCTU 3HAYMMM MO OTHOLIEHME HA eMUTEHTA:

"®UCKO Irpyn" EOOA, EMK 130505842 - ynpasuten.
"®UHAHC MH®O ACUCTAHC" EOO/L, EMK 130997190 - ynpasuten.

"®uHaHc AcuctaHc MeHunaxmbHT" AACUL, EMK 205350597 - uneH B CbBeTa Ha
ANPEKTOpUTE U NpeacTaBsBaLY,
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"NN3UHT PUHAHC" EAL, EMK 131352367 —uneH B CbBeTa Ha ANpEKTOpUTE.

* J/lnueto He e OCbXKAAHO 33 M3MamMa W HAMA BAA3/a B CMla NPUCbAA 33 M3Mama 3a
nocnegHuTe neT rogmHu;

e J/IMLETO He e y4acTBasIo B YyNPaBUTENHW OPraHu, KOHTPOIHU OPraHun U/Wan BUCLI PbKOBOAEH
CbCTaB Ha APYXEeCTBa, 332 KOMUTO Aa ca 6MAM OTKPUTU NPOU3BOACTBA MO HECLCTOATE/NHOCT,
[PYKecTBa KOMUTO Aa ca buam npekpaTeHm Nopaan HeCHCTOATENHOCT, APYKECTBa KOMTO A4a Ca
61NN 0BEKT Ha ynpaBieHne OT CUHAMK MU APYMKECTBA B INKBMAALMA Npe3 nocaeaHuTe net
rOANHMU;

e J/lnueTo He e Od)VILI,MaJ'IHO I'Iy6}1VIL-IHO MHKPUMUHNPAHO U HE Ca MY HaJlalfaHM CaHKUUn OT
3aKOHOBU UN perynaTtopHU opraHu (BKI'IPO‘-IVITEI'IHO onpeageneHun I'IpO(I)ECVIOHanHVI OpFaHVI), He
€ /ZIMwaBaHO OT CbAda OT NpPaBOTO Ada 3aeéma onpeaeneHa AbpXXaBHa WU O6IJ.I,eCTBeHa
ONBHKHOCT M/MI'IM Aa 6'bL|,e Y1eéH Ha aAMUHUCTPATUBHUTE, ynpaBuUTenHUTE UIN HAO30PHU
OopraHn Ha AageH eMUTEHT, UJIN OT U3NbJIHABAHETO Ha AONBXHOCTU B PBKOBOACTBOTO UU
M3Nb/IHABAHETO Ha ﬂ,eﬁHOCTTa Ha HAKOW eMUTEHT 3a nocnegHuUTe NeT roguHn.

Kbm paTtata Ha u3rotBAHe Ha TO3M [lpocnekT 3p,paBKo ATtaHacos Crtoes M3BbpLUIBA
cnegHute ,Cl,el‘;lHOCTM 3Ha4YMMU NO OTHOLWEHNE Ha EMUTEHTA!

"I® UmoTtn" EOO, ENK 206694850 — Ynpasuten
"ONHAHC NHPO ACUCTAHC" EOO/, EVK 130997190 — YnpasuTen

"®uHaHc AcuctaHc MeHnaxmbHT" AACUL, EMK 205350597 - uneH B CbBeTa Ha
ANpeEKTopUTe

"CKAN NEN" Al, EMK 205421578 — U3nbAHWUTENEH AMPEKTOp M YneH Ha CbBeTa Ha
ANpeEKTopUTe

"MAPK" AACWL, EMK 131401280 — U3nbnHUTeNeH AMPEKTOP U yneH Ha CbBeTa Ha
ANpeKTopuUTe

"NIN3UHT PUHAHC" EAL, EVK 131352367 — U3nbAHUTENEH ANPEKTOP U YNEH Ha
CbBeTa Ha gupeKTopuTe

"YEB MEOMA TPYN" AL, EMK 131387286 — M3nbnHUTENEH ANPEKTOP M YneH Ha CbBeTa
Ha gupeKkTopuTe

"Xemc Ep" EOO/L, EMK 130690145 — Ynpasuten
"®JIAU TNA3" EOO/, EVK 206173720 — YnpasuTen
"KETU TPABB/1" EOO/, EMK 175106424 — YnpasuTen

"Bb3gyxonnaBatenHa TpeHupoBbyHa Akagemuma" AL, EWK 206543624 -
N3nbAHUTENEH AUPEKTOP M YneH Ha CbBETa HA AUPEKTOPUTE

"OOPYBLPA" EAL, EMK 206560303 — U3nbaHUTENEH ANPEKTOP M YieH Ha CbBeTa Ha
ANpeKkTopuTe

"HKO YEB MAPKET" EAL, EMK 201507193 — I3nbAHUTENEH AUPEKTOP U YneH Ha CbBeTa
Ha gMpeKkTopuTe

¢ /lnueto He e OCbXKAAHO 3a M3MamMa M HAMA BAA3AA B CUANA npuncbaa 3a M3Mama 3a
nocneaHUTE NET rogunHu,
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e /INLETO He e y4yacTBa0 B YNPaBUTENHN OPraHu, KOHTPOIHW OpraHu U/Man BUCW PbKOBOAEH
CbCTaB Ha APYXecTBa, 332 KOMUTO Aa ca 6MAM OTKPUTU NPOU3BOACTBA MO HECLCTOATE/NHOCT,
[PYKecTBa KOMUTO Aa ca buam npekpaTeHm Nopaan HeECHCTOATENHOCT, APYKECTBA KOMTO A3 ca
61NN 0BEKT Ha ynpaB/ieHne OT CUHAUK UKW OPYIKECTBA B IMKBMAALMA NPe3 nocneaHuTe net
rOANHMU;

e J/luueTto He e odMUMANHO NYBAMYHO MHKPUMMHUPAHO U HE Ca MYy HaJslaraHu CaHKLUMU OT
3aKOHOBW UM PEryNaTOPHU OpPraHu (BKAKOYUTENHO onpeaeneHn NnpodecnoHanHu opraHn), He
€ /MWAaBaHO OT CbAa OT MPABOTO Aa 3aema OnpeaesieHa AbpKaBHa MAM obuecTBeHa
ANBXKHOCT U/unn aa 6bae YneH Ha agMUHUCTPATUBHUTE, YNPaBUTENHUTE WUAW HAA30PHU
OpraHu Ha OageH eMWUTEHT, UM OT U3MbIHABAHETO Ha ANbXKHOCTU B PbKOBOACTBOTO WU
M3MbIHABAHETO HA AEMHOCTTa Ha HAKOM EMUTEHT 3a NocnegHUTe NeT roguHu.

Kbm gataTa Ha u3rotesiHe Ha To3u MpocnekT Pomun CBeTo3apos 3/1aTaHOB M3BbPLLBA
cnefHuTe AeMHOCTU 3HAYUMM NO OTHOLLEHNE HA EMUTEHTA:

,JIn3nHr ®uHanc” EAQ, EMK 131352367 —YneH Ha CbBeTa Ha AnpeKTopuTe
,M Pent” EAQl, EMK 131455456 — YneH Ha CbBeTa Ha ANpeKTopuUTe

"CKAM NEN" AQl, EMK 205421578 — YneH Ha CbBeTa Ha AupeKTopuTe

,HKO YEB MAPKET” EAQl, EMK 201507193 — YneH Ha CbBeTa Ha AnpeKTopuTe
,POPYBLPA“ EALl, EMK 206560303 — YneH Ha CbBeTa Ha AnpeKTopuTe

e /lnueTo He e OCb)KAAHO 3a M3MamMa M HAMA BJA3NA B CWAa NpMcbAa 3a M3Mama 3a
nocnheaHUTE NET roguHn,;

e /INLETO He e y4acTBaN0 B YNPaBUTENHN OPraHu, KOHTPOIHW OpraHu U/Man BUCW PbKOBOAEH
CbCTaB Ha APY)KeCTBa, 3@ KOMTO Aa ca 6BUAN OTKPUTM NPOMU3BOACTBA MO HECHCTOATEIHOCT,
[PY*KecTBa KOUTO Aa ca bUAKM NpeKpaTeHN Nopaamn HECLCTOATENIHOCT, APYXHKECTBA KOMTO Aa ca
61NN 06EKT Ha ynpaBieHUe OT CUHAMK UK APYXKECTBA B IMKBMAALMA Npe3 nocieaHuTe net
roANHYU;

e J/lnueTto He e odMUMANHO NYBAMYHO MHKPUMMHUPAHO U HE Ca My HaslaraHu CaHKUMMK OT
3aKOHOBW MM PerynaTopHU OpraHu (BKAKYMUTENHO onpeaeneHn npodecuoHanHm opraHn), He
€ /MWaBaHO OT CbAa OT MPaBOTO Aa 3aema OnpejeneHa AbpKaBHa MAM obuiecTBeHa
ANBKHOCT U/MAn ga 6bAe uieH Ha aAMUHUCTPATUBHUTE, YNpPaBUTENHUTE WUAU HALA30PHU
OpraHu Ha AafeH eMWUTEHT, UK OT U3MbAHABAHETO Ha ANbXHOCTU B PbKOBOACTBOTO WU
M3MNbIHABAHETO HA AEMHOCTTa Ha HAKOM eMUTEHT 3a nocnegHuTe neT roguHu.

Kbm patata Ha wmsrotBAHe Ha To3m npocnekt "OUHAHC CEKIOPUTU TPYN" AL
ynpaxHABa KOHTPOA MO /IMHMA Ha NpPAKOo y4YacTve (Hag 50%) M KOCBEHO yyacTue Yypes apyru
APYXKEecTBa B KANUTaINTe Ha CNeaHUTE AbLLEPHU APYKeCcTBa.

Ne HaumeHoBaHMe Ha AbLEPHOTO MpAak nputexarten MpoueHT Ha
npeanpuatue MputexkaHue oT
APY}KecTBOTO - MalKa
,PUHaHC cekopuTh rpyn” AL MpeanpuAaTMe Manka
1 ,PUHaHc nHdo acuctaHc” EOO »PUHAHC cekropnUTH 100
rpyn“ Al
2 ,Capk Mpyn“ EOO/, »PUHAHC ceKopUTH 100
rpyn“ AL
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3 ,PalHaHc Cekoputn” EOO/ »PUHAHC CEKIOPUTH 100
rpyn“ AL
4 ,Pucko rpyn“ EOO/, »PUHAHC nHPO 100
acucraHc” EOOA
5 ,JIN3uHr ®uHanc” EAL »PUHAHC nHPoO 100
acuctaHc” EOO[,
6 »Apmu rpyn“ EOO/, »PUHaHC HPO 100
acucraHc” EOOA
7 ,KanpukopH KoHcyntnHr »PUHAHC CEKIOPUTH 100
Cvpsucuc” EOO/, rpyn“ ALl
8 »M PenT“ EAL] ,JIsuHr ®unanc” EAQ 100
9 ,PunHaHc AcmuctaHc »PUHaAHC nHPo 64.48
MeHngxmbHT? AOCUL, acuctaHc” EOO[,
10 ,PuHaHc AcucTaHc ,JIN3uHr ®unanc” EAL 24.26
MeHNIMKMBHT
AAcui,
11 ,Ckan Nen”“ AQ ,PUHaAHC nHPpo 99
acucraHc” EOOA
12 ,Ckan Men”“ A ,2JI3uHr ®uHanc“ EAQ 1
13  ,XemcEp“EOOA ,JIsudr ®unanc” EAQ 100
14 ,Hio Yeb Mapket” EA[] ,JInsuHr ®unanc” EAQ 100
15 ,Yen Megus Mpyn“ AL »Hio Yeb Mapket” EAL] 73.45
16 ,UNHdocTok” AL 2yen Meausa Mpyn“ AL 51.42
17 ,Yeb6 Hiwo3 Bl EOOQ/ »Yen Meausa lpyn“ ALl 73.45
18 ,Yebkade” EAL 2yen Meausa Mpyn“ AL 73.45
19 ,Bb3gyxonnasateniHa »PNHAHC nHPO 5
TpeHupoBbyHa AKagemusa“ ALl acuctaHc” EOO/,
20 ,Bb3gyxonnasaTesiHa LJIN3uHr PuHanc“ EAJ 95
TpeHupoBbYHa Akagemusa“ ALl
21  ,Ketn Tpasbn“ EOO/ ,JInsudr ®unanc” EAQ 100
22  ,J1® Umotn“ EOOA, ,JInsuHr ®unanc” EAQ 100
23  ,dnan Nuinsz“ EOOA ,JInsudr ®unanc” EAQ 100
24 ,Cupuc“EOOA ,Yebkabe” EAL 73.45
25  3eHut Umotn AACUU »PUNHAHC nHPO 100
acucraHc” EOOA
26 ,dopybpa EAQ” »PUHAHC nHPO 100

acuctaHc” EOOA

3.9.2. KOHPAUKTU Ha nHTepecu Ha aAMUHUCTPATUBHUTE, YNIPABUTE/IHU U
HaA30pPHU OpraHu

Ha ,®UHAHC CEKIOPUTWU TPYN“ AL He ca W3BECTHU NOTEHUMANHU KOHDAUKTU Ha
WHTEPECU UM Bb3HUKHANM TaKMBa MO NOBOA U3NbJIHEHME HA 3a4b/IXKEHUATA Ha Y/IeHOBETE Ha
C/l Ha [pyKecTBOTO U TEXHUTE YACTHU AN APYTN MHTEPECHU.
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3.10. MaxKopuTtapHu aKLUOHepU

3.10.1. NocouBa ce, AOKONIKOTO € U3BECTHO HAa eMUTEHTA, Aa/IN TOi e NPAKOo
WM KOCBEHO NMPUTEXaBaH MM KOHTPOJIMPAH U OT KOro, Kato ce onucsa
€CTeCTBOTO HA TO3M KOHTPO/1 U BbBEAEHUTE MEPKU 3a NpepoTBpaTABaHe Ha
3noynotpebarta c noaob6eH KOHTpOA

Crnopen, NOACHUTENHUTE OENeXKW, 4YacT OT KOHcoAMAupaH (UHAHCOB OTYET, KbM
31.12.2023r. B ApYy*KecTBOTO HAMA PU3MUYECKM INLLA, KOUTO Aa NpUTEXKABaT NPSKOo Hag 5% oT
Kanutana my. FOpmandeckn nuua, KOMTO NPAKO NpuTexasaT Aan Hag 5 % ca: ,,bynduHaHc
NuBectmbHT” ALl ¢ 86.79% n HA® ,AnHamuk” ¢ 5.52%. OcHoBeH aKuuoHep B ,,BynduHaHc
NMHuBectMbHT” AL ¢ 92.9% oT Kanutana e ,Hekct [dxeHepehwbH KoHcynt” AL, EUK
103780841.dun3nueckn nuua, KOUTO npuTerKaBaT Hag 5% oT Kanutana Ha ,Hekcr
[xxeHepelwbH KoHeynT”, ca MapTuH MBaiinos CaxaKkaH ¢ 6.66%, AHrennHa Mapauk Jagosa
€ 26.00% n AnekcaHabp Hukonaes Adagos c 8.00%. FOpmuandeckn nmua ¢ gan Hag, 5% ca 4®
,Hasuratop naoc” cbe 7.50%, AP ,Maroc” cbe 7.97% n Ad ,,HOr MapkeT Makcumym*“ ¢ 9.84%.
MpeaBua Te3M y4acTua, EMUTEHTBLT € KOHTpoaupaH ,byndunHanc MHBecTmbHT” AJl, KOMTO €
KOHTponpauy, cobctBeHnK. MHPopmaymaTa no npeaxonHOTO U3peYeHMe e akTyaslHa U KbM
[aTaTa Ha U3roTeAHe Ha To3u MpocnekT.

Mo cmucbna Ha § 1, 1. 14 ot 3MIMLUK, KOHTpOAN € Hanuue, Korato egHo AnLe:

a) NpuTEeXKaBa, BKAOYMUTENHO Ype3 AbLLEPHO APYKECTBO UM NO CUIATa Ha CNopasyMeHue ¢
ApYyro nnue, Hag 50 Ha cTo oT 6pos Ha rnacoseTe B 06WOTO CbbpaHMe Ha eaHO APYKECTBO
VNN APYTrO PUANYECKO NULE; NN

6) MOXe fa onpeaenAa npAkKo Uanm HenpAKo nosedye OT MNOJIOBUHATA OT 4YaneHOBETE Ha
ynpasnUTenHUA Nan KOHTPOZTHUA OpPraH Ha eaAHO ropnany4ecko amge; nam

B) MOXe No APpYyr HAYNH Aa ynpa*XHABa pellaBallo BJIMAHNE BbPXY B3EMaHETO Ha peleHnA
BbB BPBb3Ka C ,ﬂ,eﬁHOCTTa Ha ropnandecko nue.

KbM Hactoawma MmomeHT , ByndpuHaHc MHBecTMBHT” ALl ynpaxKHABA KOHTPON BbPXY
,PUHAHC CEKIOPUTU TPYN“ ALl B ropenoco4yeHma CMUCDHA.

Kbm gatata Ha HacToAwmA I'IpocneKT, EMUTEHTBLT He e npeanpuen gpyru cneumnanHu
MEPKU, KOUTO Aa Bb3NpenAaATCcTBaT 3I'IOYI'IOTpe6M CynpaxHABaHNA BbpPXy HEFO KOHTPO.

3aToBa ca npegsngeHn MmepkuTe onpeaeneHn B npnaoKmmata HOpMmaTuBHa ype,a,6a -
T'prOBCKMﬂ 3aKOH. Bcunukm dKUMOHEPU Ha ,ﬂ,p\/)-KeCTBOTO, yNpa*xXHABAT NpaBata CU KaTO
aKUMOHEPKN, npeaoctaBeH MM Cblrz1aCHO prFOBCKMﬂ 3aKOH, YcTaBa un Apyrnte Nnpunoxnmm
HOPMAaTUBHU aKTOBE.

HaumHuTe 3a orpaHMYyaBaHe Ha Bb3MOKHA 310ynoTpeba, 3a 4a He ce 3n10ynoTpebsasa c
TO3M KOHTPO/ ca NpeaBUAEHN B CheaHUTe pasnopenbm:

CobrnacHo, 4n.240a ot TbproBCKMA 3aKOH, aKUMOHEpPU, NpuTexasawm noHe 10 Ha cTo
OT KanuTana Ha ApYyXecTBOTO MoOraT ga npeaaBABaT MCK 33 TbpCeHe Ha OTFOBOPHOCT OT
yseHoBe Ha YnpaBuTeaHua U Haa3opHUA CbBETU 3@ Bpeau, NPUUYMHEHU HA APYKECTBOTO.

CbrnacHo 4n.223, an. 1 ot TbproBckua 3akoH, O6WOTO cbbpaHMe Ha aKUMOHepuUTe
MOXe ga 6bae CBMKAHO M OT aKLMOHEPU, KOUTO NOBEYE OT TPU MeceL,a NPUTEXKABAT aKLUK,
npeacTaBnABalIyM NoHe 5 Ha CTo OT KanuTana.
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CbrnacHo un.223, an. 2 ot TbproBCKMUA 3aKOH, aKO B eAHOMeECeYEeH CPOK OT MCKAHETOo
no an. 1 Ha akuMoHepuTe, MPUTENKaBAWM MNOHE 5 Ha CTO OT KanuTana, To He bbae
YAOBNETBOPEHO WM aKO 06WOoTO cbbpaHue He 6bae NpoBeAeHO B 3-meceyeH CPOK oT
3aABABAaHE Ha MWCKAHETO, OKPBXHMAT Cbh CBMKBA 06WO CbbpaHMe uAM oOBAACTABA
aKUMOHEepUTE, MOUCKAIM CBMKBAHETO, UM TEXEH NPeaCcTaBUTeN Aa CBUKA CbbpaHuMeTo.

CobrnacHo yn. 223a. an. 1 ot TbproBCKUA 3aKOH, aKUMOHEPU, KOUTO NoBeYve OT TpU
MeceLa NpuTexaBaT aKuuMKn, NpeacTaBaAABaLM NOHE 5 Ha CTO OT KanuTana Ha ApPYXKeCTBOTo,
morat cneg, obasABaHe B TbProBCKMA PErnCTbp UAWM M3NpallaHe Ha NOKaHaTa Aa BKAKYAT U
APYrv BbNPOCK B HEBHMUA pes, Ha o6LoTo cbbpaHue.

B onpeneneHu cnyyam T3 npeasmkaa KBannduumpaHm MHO3MHCTBA 3@ NPMEMAHETO
Ha onpegeneHn pewenua ot OCA (M3meHenss U AOMNbAHEHUA Ha YCTaBa, yBe/MyaBaHe Ha
Kanutana un gp.) unm cbrnacue Ha OCA npu CKAOYBAaHETO HA HAKOM 0COBEeHM CcAeNnKM OT CTpaHa
Ha ynpaBuUTENHUA OpraH (Npexsbp/iaHe UK NpeaocTaBsHe NOA3BAHETO Ha LANOTO TbProBCKO
npeanpuatve u ap.)

3.10.2. OnuceBat ce wu3BecTHUTe Ha EmuTeHTa [0roBOpPeHOCTH, uMeTo
OeNCTBME MOXKe Ha NO-KbCHA AaTa Aa NOpoAUu NMPOMAHA B KOHTPO/Ia BbpXY
EmurteHTa.

Ha EmunTeHTa He ca U3BECTHM A0rOBOPEHOCTU, AENCTBMETO Ha KOUTO MOXKE Ha HAKOA
cnepBalla gaTa Aa AoBede A0 NPOMSHA Mo OTHOLIEeHMe KoHTpona Ha ,,PUHAHC CEKKOPUTU
rPYN“ Al B ropenoco4eHns CMUCH.

3.11. ®PuHaHcoBa MHPOpPMaLUA 3a aKTUBUTE U NacuBUTe, PUHAHCOBOTO
cbCcToAHUE, Nevyanbure u 3aryburte Ha EmuteHTa

3.11.1. UctopuuecKa puHaHcoBa HPopmauma n PUHAHCOBU OTHETH

OAUTUPAHUAT KOHCONNANPAH roanileH GUHaAHCOB OTYeT Ha [pyKecTBOTO (CbAbpKaly,
oT4YeT 3a OMHAHCOBOTO CbCTOSIHWE, OTYeT 3a BCeobXBaTHWMA A0X04, OTYET 3a MapUYHUTE
NoTOLM, OTYET 33 MPOMEHUTE B COOCTBEHUA KanuTan U NPUIOKEHNA), 3ae4HO C OAUTOPCKUTE
AOKNaguM v otyeTUTe 3a ynpasneHue 3a ¢uHaHcoBaTa 2022 r. ca ONOBECTEHM MO HAANEKHUA
pea v ca AOCTbMNHU HA MHTEepPHeT-CTpaHMuaTa Ha KOH (www.fsc.bg), Ha cTpaHuuaTa Ha ,, BPB”
Al (www.bse-sofia.bg), KaktTo ©“ Ha  WHTepHeT-cTpaHMUaTa Ha  EmuTeHTa
(www.infoassistance.eu). MeXgMHHUA KOHCcONMAMPAH GMHAHCOB OTYET Ha [py*KecTBOTO 3a
4eTBbPTOTO TpMMmeceune Ha 2023 r. cbwo e onoBecTeH. PMHaHCOBUTE OTYETM Ha ,PUHAHC
Cekioputn Tpyn “A[l ca cbCTaBeHM B CbOTBETCTBME C MeXayHapoaHWUTe CTaHZapTU 3a
¢unHaHcoBO otymTaHe (MCDPO), paspaboTeHn n nyb6amMKyBaHM oT CbBeTa NO MeXAYHapOoAHM
cyetoBoAHM cTaHgapti (CMCC) u npuetw.

KOHCONMNMAWUPAH OTYET 3A PUHAHCOBOTO CbCTOAHUE

oauTUpaH oguTUpaH
AKTUBU 31.12.2023r. 2022r. 2021r.
XWA. NB. XWUN. NB. XWUn. NB.

HeTtekywm akTnBem
PenyTtauyusa 10 069 4 805 3926
MmoTtn MawmnHu n o6opyasaHe 161 202 192 228 121 754
MHBECTULMOHHUN NMOTH 4 655 4 705 4558
AbnrocpovyHn GUHaAHCOBU aKTUBMU 16 547 18 188 17 902

HematepuanHu aktuemu 3842 4 340 2158


http://www.fsc.bg/
http://www.bse-sofia.bg/
http://www.infoassistance.eu/
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TbproBcku U Apyru B3emaHusA 229 087 65 230 19611
OTcpoYeHU AaHbYHU aKTUBU 867 877 619
060 HeTEKYLUM aKTUBU 426 269 290 373 170 528

Tekywu akmueu

Marepuantu 3anacu 6 952 7575 8495
KpaTkocpouHu pUHAHCOBU aKTUBU 18 871 63 704 15 831
Tbproscku u gpyru B3emaHua 173 769 142 062 112 718
MNpepaocTtaBeHu 3aemu - - -
Mapu 1 napnyHU eKBUBaNEHU 2724 2438 5735
O6L0 TEKYLUU aKTUBU 202 316 215 779 142 779
O6wWo0 akTnBmn 628 585 506 152 313 307
CobcTBEH KanuTan 3a co6CcTBEHUUM Ha 16 727 22 620 15 958
APYXKecTBOTO

3anucaH u BHeceH Kanutan 1430 1430 1430
Pesepsu 473 427 383
®duHaHcoB pesynTart 14 824 20 763 14 145
ManumHcTBeHO yyacTue (2 326) (1942) (1999)
06w, cobcTBEH KanuTan 14 401 20678 13 959
Macueun

HeTtekywmu nacusu

3aabaKeHUA No NonyYeHn 3aemm oT 6aHKuU 147 974 147 599 95579
1 He6aHKOBU PMHAHCOBU UHCTUTYLUU

3aAabaXKeHua No 061MrayMOHHU eMUCUU 34 332 41 181 46 789
Tbproscku u apyru 3aab/KeHUA 201 467 68 059 40 147
Macueu NO OTCPOUEHU AaHDBLMU 1219 1045 1825
Opyrn 13 130 551
O61LL0 HeTeKYLLM NACUBU 385 005 258 014 184 891
TeKyLwm nacmemn

3aabnXKeHua no 6aHKOBM 3aemu 75 513 46 936 72 983
3aAb/MKeHUA KbM JOCTAaBYMLMU U K/IUEHTU 30223 50529 3691
3aAbaXKeHUA No NONYYEHU TbProBCKU 3aemMu 15 897 34 367 24 670
TeKyLla 4acT Ha AbATOCPOYHU 3a4bNXKEHUA 10 259 6126 6 207
TbproBcku u Apyru 3aab/KeHUA 97 284 58 960 6 482
Apyru Tekywm nacusm 3 30 542 424
0610 TeKyLM NacuBmn 229 179 227 460 114 457
06w0 nacusm 614 184 485 474 299 348
0O6wo0 cobcTBEH KanuTaa u Nacusem 628 585 506 152 313 307

KOHCO/IMAUPAH OTHET 3A NEYANBATA UJTU 3ATYBATA U APYTUA

BCEOBXBATEH 10X0[,
oAUTUpPaH oAUTUPaH

31.12.2023r. 31.12.2022r. 31.12.2021r.

XWA. NIB. XWA. NIB. XWn. nB.

Pa3xoau 3a maTepuanin U BbHLUHU (10 540) (6926) (5296)
ycnyru

Pa3xoawm 3a nepcoHana (12 393) (9 812) (7 969)

Pa3xoam 3a amopTusauumn (15 929) (9 754) (7 038)

M3meHeHMe Ha 3anacute - - -

banaHcoBa CTOMHOCT Ha NPoAaAeHN (1388) (2 694) (485)
aKTUBM

Opyrn pasxogun (784) (771) (2 467)
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Pasxoau 3a nuxeun (12 253) (10 147) (6287)
OTpuuaTeNnHU PasINKK OT ONepaLimm C (518) (527)
$H1HAHCOBU MHCTPYMEHTU
OTpuuaTeNnHu pas/IUKK OT onepaLmm c (26) (98)
BanyT1
DOpyru duHaHCcOBU pa3xoam (6 560) (36 005) (1574)
06w,0 pa3xoam 3a geiHOCTTa (60 391) (76 734) (31116)
Mpuxoam oT geiiHocTTa 59 315 56 437 25748
Mpuxoau ot puHaAHCHMpPaHUA - 32 87
®durHaHcoBU Nnpuxoam o610 B T.u. 3155 26 679 12 895
Mpuxoam ot nnxsum 1397 2 668 976
Mpuxoau ot AUBUAEHTH 52 187 -
MonoxxutenHu pasnnKu ot onepaum 277 214 1271
Apyru ¢uHaHcoBM Nnpuxoam 1429 23610 11 257
06L,0 NpuxoAam OoT AenHOCTTa 62 470 83 148 38730
Meuan6a/(3ary6a) 3a nepuoga ot 2079 6414 7614
AenHocTTa
[san ot neyanbarta(sary6ara) Ha 104 323 (22)
acoLMMUPAHU U CbBMECTHU
06,0 NpUXoAn BCUYKO 62 470 83 148 38730
U3BbHPEaHU pa3xoamn - - -
060 pasxoau (60 287) (76 411) (31 116)
Meuan6a/(3aryba) npean obnaraHe 2183 6 737 7 592
Pa3xoau 3a gaHbuMU (364) (231) (43)
HetHa neuyanba/(3ary6a) cneg, 1819 6 506 7 549
obnaraHe
B T.4. HA MaNLMHCTBEHO yYyacTue (177) (156) (590)
B T.4. 33 cO6CcTBEHULMUTE HA 1996 6 662 8139
APYKecTBOTO
Meyanba/(3aryba) Ha aKuWA B neBa 1.40 4.66 5.82

KOHCO/IMAUPAH OTYET 3A MAPUYHUTE NoTOLMU

oAUTUPaH oAUTUPaH
31.12.2023r 31.12.2022r. 31.12.2021r.
Xun. nB. XWUn. NB. XuUn. NB.
MapwuyHM NOTOLM OT ONepaTUBHA
geuHoct
MocTbnneHusa oT KAUEeHTU 102 320 92 084 59 087
MnawaHua Ha AoCTaBYnLMU (65 698) (64 017) (67 064)
MocTbnneHus cBbp3aHu ¢ GUHAHCOBU - - -
aKTUBMU
MnawaHuA, cBbP3aHU TPYA0BU (11 850) (9247) (7 475)
Bb3HarpaxkaeHus
MnateHn/Bb3CTaHOBEHU AaHbLUMU (2 872) (2031) (875)
MnaTteHn KOpNopaTUBHU JAHDBLU BbPXY (261) (102) (24)
nevyan6arta
Mony4yeHn nuxem 3099 1636 1060
Apyrv nnawaxua/nocrbnaeHuns 1532 (241) 1146
HeTHu napuyHKM noToL M OT onepaTuBHa 26 270 18 082 (14 145)

penHocT
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NapuyHM NOTOLUM OT UHBECTULIMOHHA

AeuHoct

MoKynKa Ha AbAroTpaiiHU aKTUBU (37 735) (70 893) (37 561)
MNocTbnneHus ot npoaaxk6a Ha 9036 1988 2223
AbAroTpaiiHU aKTUBM

MNpepocTtaBeHn 3aemu (6402) (2782) (4 856)
Bb3cTaHOBEHM (N1aTeHU) NnpeAoCcTaBeHU 2764 - 1250

3aemu, B T.4. N0 GUHAHCOB NU3UHT

Monyy4yeHn AMXBM NO NpeaoCTaBeHU 400 593 326
3aemu

MoKynKa Ha MHBeCTUL MU (13 776) (20 461) (13 847)
MocTbnneHus oT npogakb6a Ha 13730 34 554 4 535
MHBECTULIUMN

NMonyyeHn AMBUAEHTU OT MUHBECTULLUU 52 187 -
Apyrv noctonneHuns/ nnawaHuna ot 86 10 877 752
MHBECTULMOHHA AeNHOCT

HeTeH NOTOK OT UHBECTULLMOHHA (31 845) (44 937) (47 178)
henHocT

MapuyHK noToum oT puHaAHCOBaA
genHoct

lMocTbNaeHUA OT eMUTUPAHE HA LLEHHU - 826 -

MnawaHuAa npu obpaTHO NnpuaobusaHe - - -
Ha LLeHHU KHUXKa

MocTbnneHus ot 3aemun 68 316 131712 108 592
MnateHu 3aemum (54121 (80 543) (39 497)
MnaTeHn 3aabMKEHUA N0 IN3UHTOBYU (3 089) (323) (332)
Aorosopu

MnaTeHn AMXBU,TaKCU, KOMUCUOHHU NO (8 270) (8 053) (5108)
3aemu

M3nnaTeHu guBUAEHTU - (35) (215)
[pyrv nocrbnaenuns / nnawaHma ot 2 035 (20 026) (914)
¢uHaHcoBa geifHocT

HeTeH napuyeH NOTOK oT puHacoBa 5861 23 558 62 526
penHocT

MapwuuyHK cpeacTBa B HAYaANOTO Ha 2438 5129 3926
nepuopaa

MapuyHU cpepcTBa B KpaA Ha nepuoAaa 2 724 2438 5129

NMoAacHeHMe Ha ecTeCTBOTO Ha CTaTUUTE, C NO-CbLU,ECTBEHO 3HaYEeHuUe:

TbPIOBCKU U APYTU BSEMAHUA 173769
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B3emaHu1A OT KAMEHTU N A, O0CTAaBYMLMU 23996
B3zemaHus om npodaxcbu no 002080puU C KAUEHMU 23697
O6e3ueHKU Ha 83eMaHuA om npodaxcbu Mo 002080puU C KAUEHMU (453)
BzemaHus om npodaxbu, pasau4HU om rnpooaxbu rno 002080puU C KaueHmu 752
MpepocTtaBeHn aBaHH 273
BzemaHus o npedocmaseHu a8aHcu 273
B3emaHuA no npeaocTaBeHU TbProBCKU 3aemum 2935
BzemaHuA 3a 2108HUYU 110 Kpedumu U 3aeMu om Hec8bp3aHU AUUd 4521
(1 766)
O6e3ueHKU Ha 83eMaHUA 30 2AA8HUYU 110 Kpedumu U 3ademMu om Hecebp3aHu Auya
B3emaHuA 3a AUX8U 0 Kpedumu u 3aemu om Hecebp3aHU Auya 180
AaHbum 3a Bb3CTaHOBABAHEe 59
KoprnopamuseH 0aHbK 7
JaHbK 8bpxy 0obaseHama cmoliHocm 52
Opyrm 146 506
MpucvdeHu 83emaHus 2103
B3emaHus o auncu u Hayemu 223
Mpednaameru paszxoou 2042
MpedocmaseHu 2apaHyuu u derno3umu 15
B3zemaHusA 1o 3acmpaxosaHe 143
Lpyau 83emaHus 505
Ob6e3ueHKU Ha Opyau 83eMaHUA (123)
B3emaHuA 3a 2Aa8HUYU 10 AU3UHZ OM HEC8bP3aHU AUYa 24812
Obe3yeHKU Ha 83eMaHUA 30 2/1A8HULU 10 /IU3UH2 OM HEC8bP3AHU AUUA (9 345)
B3emaHus 3a 2nasHuyu rno npedocmaeseHu 0erno3umu Ha HeC8bP3aHU AUYA 2862
B3emMaHUA 3a 21G8HULU 10 YECcUU 0m Hecebp3aHu Auya 1951
B3eMaHus 3a UX8U MO Uecuu om HecebpP3aHU AUYa 37
B3emaHuA 3a 21G8HUUU OM HEC8bP3AHU /UYa, Mpudobumu Yypes yecuu 24 385
Obe3yeHKU Ha 83eMaHUA 30 2108HULU OM HEC8bP3AHU AuYya, npudobumu ypes (17 696)
yecuu
B3emMaHus 3a 1UX8U OM HEC8bP3AHU AUYa, Mpudobumu Ypes yecuu 420
(6)
Ob6e3yeHKU Ha 83eMaHUSA 30 /IUX8U OM HEC8bP3AHU AUYa, npudobumu ypes yecuu
B3emMaHus 3a 2A1a8HUYU M0 KpeOumu U 3aeMu 0m Hec8bp3aHU AuYa, npudobumu 83342
upes yecuu
Obe3yeHKU Ha 83eMaHUSA 30 2A1A8HUYU 10 Kpedumu U 3aemu 0m Hecébp3aHU AUya, (31984)
npudobumu 4pe3 yecuu
B3emaHus 3a 1UX8U Mo Kpedumu u 3aemu om Hecebp3aHu Auya, npudobumu ypes 21643
uecuu
Obe3yeHKU Ha 83eMaHUSA 30 /IUX8U 10 Kpedumu U 3aemu 0m Hecebp3aHuU Auya,
npudobumu 4pe3 yecuu
B3emaHus no yecuu, omyumaxu no crnpasedsausa cmoliHocm npes neyanbama 39828

unu 3azy6ama -eqasHuyu
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BsemaHuA 1o yecuu, om4yumaHu rno crnpasednusa cmoliHocm npe3s ne4anbama 1349
unu 3aeybama - nuxsu
TbPITOBCKU U APYTU 3AOB/TKEHUA 229176
3aAb/KEeHUA NO NoJslyYeHU 3aemMn KbM 6aHKM U HebaHKoBU pUHaAHCOBU 75513
MHCTUTYLUU
TeKyw,a 4yacT OT HeTeKyLUUTE 3a4b/IXKeHUnA 10 259
meKyuwa yacm om 300baxeHUA Mo 06aU2ayUOHHU emucuu 10259
TeKyLuun 3aabAXKEeHUA 50 059
300b/1HCEeHUSA M0 MNoAy4YeHU Mbpeo8CKU 3demu 15897
300bAMHEHUA KbM 00CMABYUYU U KaueHmu 30223
rnony4yeHuU asaHcu 2028
300b/1HEeHUA KbM [1epCcoHana 1012
300b/1HEHUA KbM OCU2ypumesnHu npeonpusmus 256
OaHBYHU 300bAHEHUA 643
Opyrm 93 345
300bMKEHUA 10 U3UH2 14 801
300baMCEeHUA Mo yecuu 20793
300b13CeHUA N0 002080pU 30 MOKYNKA HA AKYUU 22 728
aB8aHCU 3a NPodaxba Ha 83eMaHus 1052
aB8aHCU 3a NPOOX#6a HaO (hUHAHCOBU UHCMpPYyMeHMuU 11014
Opyau 83emMaHus 433
300b/MEHUA 10 HAYUCAEHU Pasxoou 99
300b/HEHUSA N0 2apAHYUU U 8ernosumu 15719
300b/1HEHUSA 10 3CMPAX0BKU 365
Opyau 300baxceHuUs 6341
KPATKOCPOYHU PUHAHCOBU AKTUBU 18 871
@UHAHCOBU OKMUBU - GKYUU U 0f/108€ OM HECB8bP3AHU AuUua, npedcmaseHu rno
cnpasedausa cmoliHocm 17403
Apyau - 0bauzayuu om Hec8bP3aHU AUYA U AUX8U 10 MAX, NpedcmaseHu o
amopmusupyema cmoliHocm 1468
AOPYIM ®MHAHCOBU NPUXOAU 1429
Om npeoueHKu Ha huHaHCo8U akmuegu, om4yumatdu rio cripagedsiugea cmoulHocm
rpes nevanbama unu 3azybama 783
Hpyau pbuHaHcosu npuxodu 646
OPYIM dMHAHCOBU PA3XOAU (6 560)
HemHu 3a2ybu om obe3ueHKa Ha puHaHcosu akmueau no MC®O 9 (6 062)
Apyau ¢puHaHcosuU pa3zxoodu (498)

3.11.2. MexguHHa n gpyra puHaHcoBa nHpopmauusa

EmMUTEHTA He e Ny6AKKyBan MeXAUHHa MHpopmMaLuma, NpeaoCTaBEHUA HEOANTUPAH OTYET
Kbm 31.12.2023r e roauLLeH.
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3.11.3. OgutnpaHe Ha puHaHcoBaTa MHPOpMaLUA 3a MMHAAU Nepuoam

3.11.3.1. U3aBneHue, rnacaLo, Ye UcTopmuyecKkata puHaHcoBa MHPOpmaums
e oauTMpaHa. AKO OAQMUTOPCKUTE AOKNAAM 3a uUcTopuyeckata ¢uHaHcoBa
MHPopmauma ca 6unn oTKasaHU OT onpegenieHUTe No 3aKOH OAUTOPU UK
AaKo CbAabpXKaT KBaauduKaumMm wuan  OTKasu, noaobHM OTKasu uau
KBaanduKauum tpabea ga 6baat Bb3NPOU3BEAEHM HANbAHO M ga 6baar
NOCOYEHU NPUUYMHUTE

FoAVWHKUAT KoHcoNnampaH puHaHcos otyeT Ha ,,PUHAHC CEKIOPUTU TPYN“ ALl 3a
1 2022 r. e 3aBepeH 1 oguTUpaH oT MuneHa MnageHoBa-HMKONOBa - AMNAOMUPAH eKcnepT
cyetoBoamTen ¢ amnaoma Ne 0641 , KaTo perucTpupaH OAUTOP YNEeH HA WMHCTUTYyTa Ha
ANNNOMUPAHUTE eKcrnepT cyeToBoauTenu B bbarapus, c agpec 3a KOpecnoHAeHUMA: Tp.
Codwus, 1408, yn. ,,Kocoso none” Ne 11.

FoAVWHKUAT KOHCONMAMpPaAH drHaHcoB otyeT Ha ,,PUHAHC CEKKOPUTU TPYN“ AL, 3a
2021 r. usroteeH cbobpasHo MCC e oguTMpaH oT oaMTOpCcKo apyxectso BH OAUT KOHCYNT
EOO/, per.Homep 178, c OTrOBOPeH 0AMTOP 3a aHraxknumeHTa boxugap MopaaHos Haues -
AMNNOMUPAH eKkcnepT cyeTosoauTen ¢ aunaoma Ne 0788, KaTo perncTtpupaH oauTop YneH
Ha MHCTUTYTa Ha AMNAOMMpPAHUTE eKcnepT cyetoBoauTenun B bbarapua, ¢ agpec 3a
KopecnoHaeHuua: rp. Codus, 1324, x.K.JlronuH, yn."Toaed", 61.805, BX.B, eT.5, an.69.

foanwwHNTE KOHCONMAUpPaHU dnHaHcoBn otyetn Ha ,OUHAHC CEKIOPUTU TPYN“ ALl
3a 2021r. n 2022 r. ca ogntnpaHu. OANTOPCKUTE AOKNAAMN OT PETUCTPUPAHUTE 04UTOPMU Ca
NPUIOXKEHN KbM Te3M oT4eTU. B oauTOpPCKNTE AOKNagM He Ce CbAbpKa KBAanMPULUMPAHO
MHeHMUe.

3.11.3.2. UHaukauua 3a gpyra uHpopmauua B MNpocnekra, KoATo e buna
oAaUTUpPaHa oT ogutopuTte

Hama gpyra nidopmauuma B NMpocnekTta, KoATo e 6una oguTMpaHa oT oAUTOpUTE.

3.11.3.3. Korato ¢puHaHcoBUTE AAQHHU B AOKYMEHTA 3a pernucrpauua He ca
B3eTU OT OoAUTMpPaHUTe UHAHCOBM OTY4eTM Ha EmuTteHTa, Aa ce nocoum
M3TOYHUKDBT HA JAHHUTE U TOBA, Ye JaHHUTE He Ca OAUTUPAHU

B MpocnekTa ca n3non3saHn PUHAHCOBM AaHHU, U3BIEYEHU M OT NOAUWHNA PUHAHCOB
otyeT Kbm 31.12.2023 r., cbCTaBeH cbrnacHo MC®PO, KaTo gaHHUTE He ca OgUTUPAHU UK
nyb6AMKYyBaHM U ca NpeaoCcTaBeHM OT eMUTEHTa.

3.11.4. NMpaBHU U apbUTPaXKHM NPOU3BOACTBA

3a nocnegHute 12 meceua npeau gartata Ha CbCTaBAHe HA HacToAwMmA [pocnekT,
EMUTEHTBLT He e 61N CTpaHa No AbPKABHM, NPABHM UKW apPOUTPAXKHM NPOMU3BOACTBA (KAKTO U
BMCALLM TaKMBA), KOMTO MOraT 43 WMMAT CblLLECTBEHO BAMAHME 3a [pyKecTBOTO WU/unu
bUHAHCOBOTO CbCTOAHME UM PeHTAabunHoCT Ha pynaTta Ha EmuTeHTa.

EMWUTEHTBLT He e 0CBeAOMEH 3a OMACHOCT OT Bb3HUKBAHE Ha AbPMKABHU, NPABHU UK
apbuTParKHM NPOU3BOACTBA, KOUTO MOTaT A3 MMaAT CbLLECTBEHO BAMAHME 3a [pyKecTBOTO
n/Mnn GUHAHCOBOTO CbCTOAAHME MK peHTabuAHOCT Ha MpynaTa.
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3.11.5. 3HaunTenHa npomsaHa BbB PUHAHCOBATA UM TbProBCKa NO3ULUA Ha
EmurenTta

Hama cbuwecTBeHa NnpoMaHa BbB GPMHAHCOBOTO M TbPrOBCKO CbCTOAHME HA pynaTa Ha
EmMUTEHTa, HacTbNKUANa cnepq AaTaTa Ha NybanKyBaHe Ha NOCNeAHUA MEXANHEH KOHCONNANPAH
¢uHaHcoB otyeT Kbm 31.12.2023 r. Cnep Kpaa Ha OTYETHUA MEPUOL € eMUTUMpaHa
HacToALWAATa 06AMTaLLMOHHA EMUCUA, KOATO € NAaHMPaHa OT MEHUAXKMDBHTA, C Ornes Ha Koeto
HAMA 3HaYUTEeNHA NPOMEHW BbB GMHAHCOBATA UM TbProBCKOTO CbCTOSAHUE HA APYHKECTBOTO
n lpynata Ha EmuTteHTa.

3.12. JonbaHuUTEeNHA HPOPMaLMA

3.12.1. AKumoHepeH Kanutan Ha EmureHTa

AKLUMOHEPHUAT KanuTan Ha eMUTeHTa € B pa3mep Ha 1 430 435 nesa, pasgeneH Ha 1
430 435 6posi NOMMEHHM aKLMK C MPaBO Ha Nac, BCKa C HOMMHaJ/IHa CTOMOHOCT oT 1 fes.

3.12.2. YcraB Ha EmMuTeHTa

AKTYanHUWAT yCTaB Ha eMWUTeHTa € AOCTbMNeH MO napTuaata Ha [APYKecTBOTO B
Tbprockma perucrop. YcrtaBbT e obsaseH Ha 25.03.2024 r. ¢ BnucsaHe 20240325173911. B
aKTyaNHUA YCTaB He ce NOCOYEHWN KOHKPETHU LeNn Ha emuTeHTa. CbraacHo un. 4 ot YcTasa,
npeamMeTbT Ha AEWHOCT Ha APYXKecTBOTO e: [leTeKTUBCKA M YacTHA OXpPaHWUTeNHa AEeWHOCT;
BbTPELUHM U BbHLUIHM TbPrOBCKU CAENKMU; BbTPELIEH U MEXAYHAPOAEH TYPU3bM, KOMNAEKCHM
XOTeNNEPCKN, PEeCTOPaHTbOPCKM, Typ OMEpPaTOPCKM U TYPUCTUYECKU YCAYTU; PEKNAMHM,
MHPOPMALMOHHM, MPOrPaMHKN, MMMPECAPCKU WAW [PYrU YCAyrn, cnef MoayyYaBaHe Ha
HaZ/ieXXeH NINLEH3; OpraHM3MpaHe Ha CNOPTHU aTPaKLMOHHM U pPa3BieKATENHU NPOrpamm,
NOBEH TypuM3bM M pPUOONOB; MNOKYMKa, MNPOEKTUpaHe, CTPOUTENCTBO, aAPXUTEKTypa W
063aBeKAaHe Ha HeABUXMMU MMOTH C Len Npoaaxkba; NM3nHrosa AemMHOCT, NOKYMKa Ha CTOKM
C uen npoaaxkba B NbpBOHaYaneH, npepaboteH nam obpaboteH Bua; Nnpoaarkba Ha CTOKM OT
cobcTBEHO NPOU3BOACTBO; TbPrOBCKO MPEACTABUTENCTBO M MOCPEAHMYECTBO; KOMUCUOHHM;
CNeANUMOHHMU W NPEBO3HU CAENKMW; NULEH3NOHHU CAENKWU; CKNAAOBU CAENKM; CTOKOB
KOHTPO; CAE/KM C MHTeNeKTyaiHa COBCTBEHOCT; M3KYMNyBaHE HA B3EMAHUA U GAKTOPUHT..

3.13.HopmaTtmMBHO U3UCKyemMn onoBecTaBaHUA
Mpe3 nocnegHuTe 12 meceua € onoBecTeHa caegHaTa HOPMATUBHO U3UCKYeMa
MHPopmauma no cunata Ha PernameHT (EC) Ne 596/2014:
®duHaHcosu omyemu
27.09.2023 r. — 3aABneHUe 3a 06ABABaHE Ha rogMWHU GUHAHCOBU OTYETH;

29.03.2024 r. — UHgmBmayaneH rogmweH ¢mMHaHCoB oTyeT 1 [JoKnag, Ha He3aBUCUMMA
oamntop —2023r.;

26.07.2023 r. — MexanHeH GUHAHCOB OTYET;

28.08.2023r. — MexaAnHeH KoHconnamnpaH GUHaAHCOB OTYET;

O6uwu cvbpaHus
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29.03.2024 r. — MoKaHa 3a cBMKBaHe Ha 0610 cbbpaHue Ha obauraumoHepuTe;
Jpyau ygedomneHus

18.05.2023 r. — 3asiBNeHMe 3a BNMcBaHe Ha 0bCTosATeNCTBa OTHOCHO AENCTBUTENTHU
cobcTBeHULUY;

18.03.2024 r. — 3asBneHMe 3a BNUCBaHe Ha 06CTOATENCTBA OTHOCHO aKLMOHEPHO
OPYXeCTBO;

19.03.2024 r. — AKTyaneH apy*KecTBeH yCTas;

26.03.2024 r. — CbobeHune 3a CKAtoYeH 06aMraLMoHeH 3aem ;

3.14. floroBopu OT CbLLECTBEHO 3HaYeHue

Kbm pgatata Ha CbCTaBAHE Ha lMpocnekTa HAMA CKNAOYEHU A0rOBOPM OT CbLLLECTBEHO
3Ha4yeHune (KOMTO He Ca B PaMKUTE Ha obunyaiiHaTa AGVIHOCT), KOUTO moraT Aa nopo4gAT npaso
Wan 3aabiKeHne, Koeto € CblweCTBEHO 3a cnocobHocTTa Ha EmuTeHTa M/MI'IM YyneH Ha
pynaTa Aa nocpeliHe 3aAb/IXKEeHUATa CU KbM NpuTexKaTenmte Ha eMUTUPaHUTE LEeHHMU
KHWXa.

3.15. HannyHn JOKyMmeHTH

Mo Bpeme Ha Nepuoaa Ha BaAMAHOCT Ha HACTOALMA AOKYMEHT, MOCOYEHUTE NO-A0NY
AOKYMEHTWN MoraT aa 6baaT pasrneaaHu, Kakto ciesBa:

YcTaB Ha ,,®UHAHC CEKKOPUTU TPYN“ A — B8 ApyKecTBOTO Ha GU3NYECKM HOoCUTen /Ha
nocoyeHuTe B JOKyMeHTa aapec n TenedpoH/;

e Ha enekTpoHHaTa CTpaHMLaA Ha Apy*KecTBoTo www.infoassistance.eu
e [lo napTvMaaTta Ha ApPY»KecTBOTO B TbProBCKMUA PerncTbp npu AreHumsTa no
BNucBaHuATa: https://portal.registryagency.bg/

[oKknaa Ha He3aBUCMMMUA 0auTOp — B [LpyKECTBOTO Ha GU3NYECKM HocuTen /Ha
nocoyeHuTe B [lokymeHTa agpec u tenedoH/;

e B KDH Ha enekTpoHHaTa cTpaHMua www.fsc.bg;

e B b®bE Ha enekTpoHHaTa cTpaHuua www.bse-sofia.bg ;

e Ha enekTpoHHaTa CTpaHMUa Ha Apy»KecTBOTO www.infoassistance.eu

e [lo naptTnaaTta Ha APYrKecTBOTO B TbProBCKMA PerncTbp npu AreHumaTa no
BnNuceaHuATa: https://portal.registryagency.bg/

FOAMWHN KOHCONNAMPAHN OAUTUPAHN U MEXKANHEH KOHCONMAMPAH HEOAUTMPAH
¢unHaHcos oTyeT Ha ,, PUHAHC CEKIOPUTU TPYN“ ALl — B [Apy*KecTBOTO Ha GpU3NYECKN HOCUTEN
/Ha nocoyeHuTe B [LoKymeHTa agpec u TenedpoH/;

e B KDH Ha enekTpoHHaTa cTpaHuua www.fsc.bg;

e B b®b Ha enekTpoHHaTa cTpaHMua www.bse-sofia.bg ;

e Ha enekTpoHHaTa cTpaHMLa Ha ApyKecTBOTO www.infoassistance.eu

e [lo naptmaaTta Ha Apy*KeCcTBOTO B TbproBCKUA perucTbp npu AreHumaTa no
BnNuceBaHuATa: https://portal.registryagency.bg/
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MpocnekT - B Jpy*ecTBOTO Ha $pU3NYECKN HOCUTEN /Ha nocodeHUTe B [JoOKymeHTa agpec u
TenedoH/;

e C/iep eBeHTyanHOTO 0406peHue Ha MNpocnekTa - B KOH Ha enekTpoHHaTa cTpaHuMua

www.fsc.bg;
e B Bb®b Ha enleKTpoHHaTa cTpaHuua www.bse-sofia.bg

Mpe3 nepuoga Ha BanMaHocT Ha [llpocneKkta CcbwWMAT, JoOroBopbT 3a M3MbJIHEHUE HA
dyHKumMATa ,JJoBepeHuK Ha obauraumoHepute” M 3acTpaxoBaTesiHaTa Nnosauua, 3aedHOo C
BCUYKM NPUNOKEHUA KbM Hef, LLLe Ca AOCTbMHU HA MHTEPHET CTPaHMLUaTa Ha MUHBECTULIMOHHUSA
nocpeaHuk ,,ABC ®uHaHc” ALl: www.abc-finance.eu, KakTo 1 Ha cneagHusa agapec Ha UMM rp.
Codua, 6yn. Tonop AnekcaHgpos 117, Ha MHTEpPHET CTpPaHWLATa Ha creunanusmpaHaTta
dUHAHCOBA Means, KOSTO eMUTEHTDLT We nons3sa: www.infostok.bg, Kakto U Ha nHTepHeT
CTpaHuuUaTa Ha emuUTeHTa: www.infoassistance.eu. [1oroBopbT 3a U3Mb/IHEHUE HA PYHKLUMATA
[ OBEPEHUK Ha 06MraUMOHEpPUTE” N BCUYKM MPUNOKEHUA KbM Hero, MpoCcneKkTsbT, 3ae4H0 ¢
BCUYKM NMPUSIOKEHUA KbM HEro M 3acTpaxoBaTe/iHaTa Noauua, 3ae4HO C BCMYKU aHEKCU U
NPUIOXKEHUA KbM Hes, e Ca AOCTbMHU Ha MHTEPHET CTPaHMLATa Ha AOBEPEHMKA Ha
obnuraumonepute UM ,ABB WuBectuummn” EOO[A: www.abvinvest.eu Ha agpeca Ha
noBepeHuKa: rp. BapHa, byn. ,,KHas bopuc I“ Ne 7, eT. 2.

4. WHOOPMAUMA NO nNPUNOMEHMUE 14 OT [AENETUPAH

PETNAMEHT (EC) 2019/980 (AOKYMEHT 3A HEAANIOBU LEEHHU
KHUXA 3A HENPO®ECMOHA/THN UHBECTUTOPMU)

4.1 OTroBOpHM NNLA, MUHGOPMALIUA OT TPETU CTPAHU, AOKIAAU HA eKCNEePTU U
oAo06peHMe OT KOMMNETeHTHUA opraH

Jluya omeoeapAawu 3a UHd)OpMCIL{UFImG 8 HpocneKma u OEKﬂGpGL{UU 3a ceomeemcmeue:
I'Ipe,u,CTa BAABaLNTE EMUTEHTA.

o Aumutbp MNnameHoB Muxaiinos — M3nbAHUTENEH ANPEKTOP
e 3papaBKo AtaHacoB CtoeB — YeH Ha CbBeTa Ha AUpEKTOpUTE
e Pomun Ceetosapos 3nataHoB — Y1eH Ha CbBeTa Ha AUpeKTopuUTE

npe,CI'CTaBl'IFIBaLLI,MTe, TNUETO rapaHTUpaLn LEHHUTE KHNXKA:

e Mupontob NMaHueB UBaHOB — M3Nb/AHUTENEH AUPEKTOP
e KoHcTaHTUH CroitueB BeneB — M3nb/HUTENEH AMPEKTOP

C noanucuTe cM Ha nocnegHaTa CTPaHMUA Ha HACTOALWLMA AOKYMEHT ropenocoyeHuTe
NMua AeKnapupart, ye npu M3rotTeAHe Ha AOKYMEHTA € MOJIoXKeHa Heobxoamma rpuka 3a
HEeroBoTO CbOTBETCTBME C M3MCKBaHWATa Ha PernamenTt (EC) 2017/1129, MnhaBa wecTta oT
3MNMUK 1 akTOBETE MO NPUAATAHETO UM, U Ye AOKOJIKOTO UM e U3BECTHO, MHPopmaumaTa B
AOKYMEHTa CbOTBETCTBA Ha AeNCTBUTENHUTE GaKTN N 06CTOATENCTBA, HE e noaBeXaalla Uam
CbAbpKalla HEMbAHOTU, KOUTO € BEPOATHO Aa 3acerHaT BaXKHOCTTA 1, U KOPEKTHO NpeacTaBsa
CbLLECTBEHUTE aCMeKTU OT MKOHOMMWYECKOTO, (PUHAHCOBOTO M MPaABHO CbCTOAHWE HA
[pyKecTBOTO, KaKTO M NpaBaTa no obauraymumre.

C nognucute cn Bbpxy AdeknapauuaTta no 4n.894, an. 6, BbB Bpb3Ka ¢ 4a.894, an.3 ot
3MNMNUK, yuneHoseTe Ha CbBeTa Ha anpektopute Ha ,,PUHAHC CEKIOPUTU TPYN“ AL;:
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o [umuntbp MnameHoB Muxainnos — U3nbaHUTENEH AUPEKTOP U 4yieH Ha CbBeTa Ha
AupeKTopuTe

e 3ppaBKo ATaHacoB CtoeB — ysieH Ha CbBeTa Ha AupeKTopuTte

e Pomwnn CBeto3apos 31aTaHOB —useH Ha CbBeTa Ha gMpeKTopute

ye LOKONIKOTO MM € U3BECTHO, CbAbprKalLaTa ce B [pocnekta MHPopmaLma e BApHA U NbHa.

CbCTaBUTEN HA rOAULWHUTE OANTUPAHM GUHAHCOBM OTYeTH Ha [pyKecTBoTo 3a 2021 .
n 2022 r. u rogmweH HeoauTnpaH 3a 2023 r. e LiseTonnHa MNpoaaHoBa, cnyxebeH agpec —rp.
Codwus, yn.,Bpabua” No 8, KoATo OTroBapsa CONMAAPHO 33 BPeAMr, NMPUYMHEHU OT HEBEPHMU,
3abnyKaaBalLm MV HEMBIHW AAaHHWU B U3TOTBEHUTE OT HeA PUHAHCOBM OTHETU.

YnbAHOMOLLEH MHBECTULUMOHEH nocpeaHuK e ,,ABC ®duHaHc” Afl, cbe ceganvule 1 agpec
Ha ynpasneHue: rp. Codua, 6yn. ,Toagop AnekcaHgpos” Ne 117, npeactaBnasaH oT
M3nbnHuteneH aupektop - duamn UHaxeB u  [pokypuct - Hatanua [etposa.
Mpeactasnasawmte ,,ABC ®duHaHc” Al kKaTto nnua nsrotsmamn MpocneKkta 3a gonyckaHe Ao
TbProBMs Ha €eMUCMA KOPMopaTMBHM 0bOAMrauuu, OTroBapsaT COAMAAPHO 3a BpeauTe,
NPUYMHEHWN OT HEBEPHM, 3aDNyKAABALUM UAN HEMBHM SAHHM B NPOCNEKTa.

Mwupontob MaHyes MBaHoB 1M KoHcTaHTUH CToMueB BeneB B Ka4eCTBOTO MM Ha 3aKOHHM
npeacTaBuTeNIN Ha 3acTpaxoBaTe/HO aKUMOHEpPHO Apy)KecTBo ,Apmeen” All, KaTto nuvue
rapaHTMpaLLLO LEeHHUTE KHUMKa Ype3 CKAtoveHa 3acTpaxoBaTesiHa nonvua mexagy EmurteHTa
(3acTtpaxoBauwy) u lapaHTa (3acTpaxoBaTen) B nonsa Ha obauraumoHepute no EmucuaArta
(3acTpaxoBaH), AeKnapupaT, Ye AOKONKOTO UM e M3BECTHO, B MHOpMaumATa B MNpocnekTa e
BAPHA M MbAHA, U Ye B MHGOPMALUMATA HAMA MPOMYCKU, KOUTO MOraT Aa 3acerHaT Herosus
cmucon. MpeactaButennTte Ha lapaHTa OTroBapAT CONMAAPHO C YyneHoBeTe Ha CbBeTa Ha
ANPEKTOPUTE Ha EMUTEHTA 3a BpeauTe, KOMTO MOraT Aa NPUYMHAT HEBEPHM, 3abnyKaaBalLm
WAW HEMBAHU AAHHU, NOCOYEHU B TO3M MpocneKT. CeganuniueTo 1 agpechT Ha yNpaBaeHue Ha
3acTpaxoBaTeNHOTO APY*KecTBo MapaHT No emucuaTa ca B rp. Codus, yn. ,,CtedpaH Kapagrka“
Ne 2.

Bcnukn nocoyeHu no-rope, OTroBopHM 3a CbAbpPHKaAHUETO Ha I'IpocneKTa nnda,
AeKnapunpar, 4He 4OKONKOTO UM € N3BECTHO K Cnel KaTo Ca NONOKNAN BCUYKU PA3YMHU YCUNTNUA
Aa Ce yBEPAT B TOBa, MHd)OpMaLI,MﬂTa B I'IpocneKTa € BAPHa U Nb/IHA KATO CbOTBETCTBA Ha
d)aKTMTe M He Cb4bpiKa Nponyck, KOWTO e BEPOATHO Aa 3acerHe HEMHUA CMUCHA.

LoKknadu om ekcriepmu

B HacToAawmA |_|pOCI'IeKT HE Ca n3non3saHu mM3ABNeEHUA U AOKNAaAU (BKI'IIO‘-IMTeI'IHO no
MCKaHE Ha EN\MTeHTa) OT eKCnepTu.

UHpopmayus om mpema cmpaHa

MpepgoctaBeHaTa MHGOPMaAUMA OT TPETU CTPaHK e NybMYHa U e Bb3Npou3BeaeHa TOYHO
M [OKOKOTO [lpy*KeCcTBOTO € 0OCBEA0MEHO M MOXKe Aa NposBepu nHpopmauusaTa, nybankysaHa
OT Te3u TPeTU CTPaHU, AaNN He ca BUAM NPONyCcHATU HAKaKBKU GaKTM, KOUTO BKUxa HanpasuAn
Bb3npounsseaeHata MHGOPMaUMA HETOYHA UAWM Noasexkaawa. M3ToYHUUUTE ca NOCOYBAHM
CBOEBPEMEHHO NpPU M3MN0A3BAHETO Ha MHGOPMALMATA U BKNHOYBAT:

* bbarapcka HapoaHa 6aHKa (www.bnb.bg);

* MuHUCTEpPCTBO Ha pUHaHcuTe (Www.minfin.bg);

* HaunoHaneH cTaTUCTUYECKM MHCTUTYT (Www.nsi.bg);
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® TbproBCKM PErncTbp KbM AreHuus no BnuceaHmaTa (www.brra.bg).
e Komucua 3a puHaHcoB Haazop (www.fsc.bg) — CTtaTucTuKa 3a 3acTpaxoBaTenHMA nasap;
Jeknapauma oT OTTOBOPHUTE NMLa:

a) MpocneKkTbT e 0a06peH ot KomucmsaTa 3a GpMHAHCOB HAA30pP, KOATO € KOMMNETEHTHUS
opraH cbrnacHo Pernament (EC) 2017/1129, ¢ peweHune Ne 498 — E ot 23.07.2024 r;

6) KomuncuaTta 3a puHaHcoB Hagzop ogobpsea HacTtoAlwmaA MNPocneKkT eaMHCTBEHO aKo
OTroBaps Ha HasoXeHuTe ¢ PernamenT (EC) 2017/1129 ctaHaapTv 3a NbAHOTa, pa3bupaemoct
M NOCNeAoBaTeNHOCT;

B) TOBa OLI,O6p€HMe He cneaBa Aa Ce pa3rniexaa Kato NnoTBbpKaeHne Ha Ka4yeCTBOTO Ha
LeHHUTEe KHMXKa, NpegMeT Ha HacToAwmA lNpocnekKT;

F) MHBECTUTOPUTE TpF|6Ba CaMmun Oa npeueHAT LI,EJ'IEC'bO6pa3HOCTTa Ha UHBECTUUUATA B
UEeHHUTE KHWMXKa.

4.2 Puckosu pakropu (XapaKrepHu 3a npegniaraHUTe LLeHHU KHUMXKA)

PuckoBute ¢hakTOpKM NO Ta3m TOYKA Ca MOCOYEHM No-rope B To3u lNpocnekT B pa3aen 2 —
Puckosu dpakTopwm.

4.3 CbwectBeHa nHpopmauua

4.3.1 WUHTepecn Ha PU3MYECKU UM IOPUAUYECKM NNLA, YYacTBalM B
emucuata/ npeanaraHero

JOKONKOTO e U3BeCTHO Ha eMUTEHTA He CbLLeCTBYBAT UHTepecu I/I/I/U'IVI y4actuA,
BKIHOYNTENHO KOHd)I'IMKTHM TaKMBa, KOUTO Aa Ca CbLLEeCTBEHU 3a EMMCMﬂTa/I'Ipe,CI,J'IaI'aHeTO.

4.3.2 060CHOBKa Ha npeanaraHeTo U U3nNoN3BaHETO Ha NOCTLbN/ZIEHUATA

KopnopaTtusHute ob6auraymm Ha “@PUHAHC CEKIOPUTU TPYN“ ALl 6axa npeanoXKeHu 3a
NbpBOHAYasHa npogaxkba Ha onpeneneHu MHBECTUTOPU — He noseye OT 149 nuua, npu
ycnosusaTa Ha HenybaMYHO (4acTHO) NpepnaraHe. HacToAwoOTo npegnaraHe ce M3BbPLIBA C
LLen Aa ce oCUrypu Bb3MOXKHOCT 32 BTOPUYHA Tbprosus Ha BPE, KoAaTo Aa No3BoAM J0CTbN 4,0
NO-WMPOK KPbr NOTEHUMANHN MHBECTUTOPU U Aa GOPMMPA NasapHa CTOMHOCT HA LEHHUTe
KHUKA.

PasxoauTe, CBbp3aHN C Hel'ly6l'|W-IHOTO (‘-IaCTHO) npeagnaraHe ca, KakTo cnegsa:

Pasxoam CroiiHocT (B neBa)
Takca 3a peructpauusa Ha ISIN, CFl u FISN Koa Ha emucuara s L 270
TaKca 3a peructpupaHe Ha 0611MrauMOHHa eMUCUA U U3JaBaHe Ha 1987.8

AEeNnOo3UTapHU PasnUCKU U BNucCBaHe B TbpPproBCKUA pernctop

Takcu 3a BnNucBaHe B THbProBCKUMA PErucCTbp Ha CKAKOYEHUs 40
obnurayMoHeH 3aem U Ha NoKaHaTa 3a nbpBoTo OCO
MNbpBoHauanHo Bb3HarpaxkaeHune Ha UM ,ABB WUHBectMumun“ 16 458.9

EOOA4 3a wu3nbaAHeHMe Ha ¢PyHKUMATA ,A0BEpPEeHUK Ha
obnuraymoHepure“*


http://www.brra.bg/
http://www.fsc.bg/
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Bb3HarpaxkgeHue Ha UM ,,ABC ®uHaHc” A/l BbB Bpb3Ka C 4aCTHO 13 000
nnacupaHe Ha emucua obaurauum (c skn. 44C)
0O6wo 31756.7

Bb3HarpaxaeHueto Ha UM ,ABB NHBectnuun® EOO/M, Bb3nmn3a Ha 0.1% oT HenoraceHaTta 4yacT OT
rnaBHMUATA 3a NpeaxoAHa roamHa (Ho He no-manko oT 6 000nB.). Bb3HarpaxaeHueTo 3a 2024r. ce
N34MCNABA BbPXY HOMMUHANHATA CTOMHOCT Ha emucuAaTa (11 000 000 eBpo.)

PasxoauTe, CBbP3aHM C AOMNYCKaHEe 40 TbProBMA Ha PeryanpaH nasap Ha LeHHU KHUXKa
Ca, KaKTo cnefBa:

Pa3xoam CroiiHocT (B nesa)
TakKca 3a gonyckaHe A0 TbproBusa Ha CermeHT o6auraummn Ha bPb 1000
Takca Kbm KOH 3a ogobpeHuMe Ha NpocnekT 3a gonyckaHe Ha 10 000

eMUCUATa A0 peryavMpaH nasap Ha LeHHU KHUXKa

Bb3HarpaxkgeHue Ha UM ,,ABC ®uHaHc” ALl 3a U3roTBAHETO Ha 7 000
MpocneKT 3a ponycKkaHe A0 TbpProBUA Ha emucua obaurauum Ha
perynupaH nasap

O6uwwo 18 000

He ce npeaBu»Kaat Apyrv CbLLECTBEHM Pa3XOAM 338 eMUTEHTA CBbP3aHU C
[OMYCKaHEeTO A0 TbProBMA Ha peryanpaH nasap Ha LeHHU KHUKa.

O6wmTe pasxoam No HenybAMYHO NAacMpaHe M pasxoauTe MO AOMNYCKAHeTo Ha
eMUCKATa Ha peryinpaH nasap ce o4akBa Aa Bb3nA3aT Ha 49 756.7 nesa.

Cnepn, fONyCKaHETO A0 TbProBuA Ha 06aMraunnTe OT HacToALLATA EMUCHKA,
NPUOAM3NUTENHUA HETEH Pe3yNTaT OT HeA 3a ApyKecTBoTo Wwe 6bae 10 974 559.80 espo.

[pyKecTBoTO e eMnTMpano ob6aMrauMoHHMNA 3aeM, CbrnacHo peleHne Ha CbBeTa
Ha gupeKTopuTe oT 25.03.2024r. cbC cnegHaTa uen:

- 3a npugobusaHe Ha B3emaHus;
- 3a npuaobrBaHe Ha y4yacTuaA B APYIKECTBA;

- 3a npuaobusaHe Ha ApyrM GUHAHCOBM MHCTPYMEHTU U aKTUBM, Ype3 KOUTO Le ce
NoBUWK GUHAHCOBUSA Pe3yNTaT Ha EMUTEHTA B CPEAHOCPOYEH U AbNTOCPOYEH NNaH;

- 3a pMHaHCUpaHe Ha LUANOCTHATa AEMHOCT Ha rpynaTta Ha EMUTeHTa;

- 3a noracsiBaHe Ha 3a4b/I’KEHUATA Ha EMUTEHTA M ApYXKecTBaTa OT Herosara
MKOHOMMYECKA rPyna, KaKTo M 32 MPOMAHA B CTPYKTypaTa Ha NacuBUTE;

- 3a nNOKpMBaHe Ha pasxogutTe N0 eMUTUPAHE Ha O6JAUrAUMOHHUA 3aem;
HacToawma npocnekT e 3a AonyckaHe A0 TbProBMs Ha PeryimMpaH nasap Ha LeHHU
KHW}Ka Ha obanraunmre.

CymaTa OT HACTOALWAaTa EMNUCNA € U3NON13BaAHA 3a CZIEQHOTO:

» Cymarta B pasamep Ha 6142 x.n1B. e M3NoA3BaHa 33 UHBECTULMM B NOKYMKa Ha akuun ot
»KOHKOP/J, ®OHA-8 ANTEPHATUBEH MHBECTUUMOHEH ®OHA". WHBecTMumATa B
To3n ¢oHA npegnonara NO-BMCOKA AOXOAHOCT C Orfied, pUCKOBMA My npodwun,
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Cb0obpa3HO MHBECTUUMOHHATA CU cTpaTernsa To3m GoHA MHBECTUPA BbB GMHAHCOBMU
NHCTPYMEHTWN, KaKTO U B HEABUXMMW UMOTU WU/MAN APYrN aKTMBWU, U3A3AAEHU OT
Ny6AMYHO TbPryBaHU UAM HenybAMYHM KOMNAHMK C Len NoJsyvyaBaHe Ha AO0XO4HOCT
NpPY BUCOKO HMBO Ha PUCK. MEHUIXKMBHTBT HA APYXKECTBOTO CMATA Ta3n MHBECTULLUA
33 NOAXo4AwWa M A NpeanoynTa npes AUPEeKTHa MHBECTULMA B KOMMAHWKU, Nopagu
aveepcudmuKaumMsaTa Ha pPUCKaA U yrNpaBieHMeTo oT npodecuoHanHn noptdoamno
MeHuaxXbpu. Caenkata € wm3BbplueHa Ha M3BbHOOpcoB nasap Ha 27.03.2024r.
nocpeAcTBOM MHBECTULMOHHM NOCpPeaHMUM Ha 3BbHOOpPCoB nasap ( OTC).

» Cymarta B paamepHa 1677 xuAn. nB. e U3N0A3BaHa 3a MHBECTMLIMK B NMOKYNKa Ha AANoBe
Ha O® ,HABUTATOP NNKOC“. WMHBecTUUMOHHA cTpaTerMa Ha To3n ¢GOHA ce
XapaKTepusmpa C yMepeHo A0 BMCOKO HMBO Ha PUCK, KaTo Lean Aa OCUrypu Ha
WHBECTUTOPUTE 3HAYMUTENIHO HApacTBaHe Ha CTOMHOCTTA Ha MHBECTULMUTE UM 4pe3
peanusMpaHe Ha BUCOKA AOXOAHOCT, OCHOBaHa NPeAUMMHO Ha KanuTanoBu nevyanbwu,
npu 334afeHO0 YMepPeHO [0 BWCOKO HMBO Ha puck. DPoHABT uHBECTUPA
NPeMMyLLEeCTBEHO B aKUMN., MEHUAXMDBHTLT Ha 4 PYXKECTBOTO CMATA Ta3n MHBECTULLUA
32 NoAaxoAAwa M A npeanoynTa npes ANPEKTHA MHBECTMUMA B KOMMNAHWUKU, nopagu
ameepcndmnKaLmMaTa Ha PUCKA M ynpaBieHMeTo OT npodecMoHanHuM noptdoamno
MeHnaxKbpu. Caenkata e M3BbpLIEHA NOCPEACTBOM MHBECTULMOHHM NOCPeaHULN Ha
27.03.2024 .

» Cymarta B pa3mep Ha 4 031 x.nB. e n3non3BaHa 3a obpaTHO M3KynyBaHe Ha 7000 6p
obaurauum c ISIN — BG2100006159 emutmnpaHu ot EMuTEHTa, C KOeTo Tasmn obaurauns
e 6bae noraceHa. Ha 02.04.2024r. n 03.04.2024r., ype3 CKAOYEHUN CAENKU Ha
,bbnrapcka poHgosa 6opca”“ Afl, ,PuHaHc Cekoputu Mpyn“ AQ npmuaobu 7 000 6pos
obauraumm nnm 100% ot emncua c ISIN ko BG2100006159.

» CymaTta B pasmep Ha 1 060 x.nB. e npepoctaeHa no gorosop c ,PuHaHc UHPO
AcuctaHc” EOO/L no poroBop 3a ¢MpmeH KpeauT OT emuTeHTa oT 27.03.2024.
JoroBopa e MIKOHOMMYECKM U3rOAEH 338 EMUTEHTA, TbiM KaTO NpeAoCTaBeEHaTa CyMa Ce
0/INXBABA.

» Cymarta B pasmep Ha 5 072 x./1B € U3M0A3BaHa 33 Nb/IHO NoracABaHe Ha 3a4b/IXKeHne
Kbm Popybpa EAL , N0 CbliecTBYBaALL, 4Or0OBOP MEXAY APYHECTBOTO U eMUTeHTa. o
cMaaTa Ha AOroBopa eMUTEHTA e ueaMpaH ANbXKHUK. 3a4b/IKEHMETO € NoraceHo Ha
27.03.2024r., KaTo nagerka Ha gorosopa e 6ma Ha 28 anpun 2025r. CymaTa, npegmet
Ha 40roBoOpa Ce e 0/INXBABa/a C roguLlHa AMXsea B pa3mep Ha 6%.

» Cymarta B pa3mep Ha 1825 x.n1B. e M3MN03/1BaHa 3a NoracABaHe Ha 3a4b/IKEeHUSA, INXBU
M YaCTMYHO Ha rnaBHMUA MO CbliecTByBalw, 3aem c ,Kenntbn MeHUaXMbHT EAL.
CovrnacHo porosop 3a uecma ot 19.04.2023r. , emUTeHTa € UeAupaH ObXKHUK, KaTo
3aabKeHneTo KbM ,Kenutbn MeHuaxmbHT EALL e B pasmep Ha 613 000 ns.
3agbnxeHueto e noraceHo Ha 27.03.2024r. CobrnacHo p[orosop 3a uecma oT
20.03.2020r., emuTeHTa e uUeAupPaH ANBXKHUK, KATO 3agbaXKeHuATa KbM ,Kenutovn
MeHunaxmbHT” EALl ca B paamep Ha 1 212 000 ne. CymaTa, NpegmeT Ha 3a4b/IKEHUETO
e noraceHa Ha 27.03.2024r.

» OcTtaTbKa OT cymaTa B pasmep Ha 1707 x. niB. we 6bAae 1U3nos3BaHa 3a Pa3HOCKM Mo
naacMpaHe Ha eMUCKUATA, TAKCU W 3aCTPAXOBKM M 33 AOMbAHUTENIEH NMKBUAEH Bydep.

Cpe,CLCTBaTa Ha6paHVI OT HACTOAWATa eMNUCUA Ca AO0CTATbYHU 3a ONMUCAHUTE MO —Trope
npegHasHa4vyeHuA.
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MpeaBua BCMYKO TOBa APYXKECTBOTO OYaKBa [la reHepupa A0X0A4HOCT nog, popmara Ha
NIMXBW OT NPEeAO0CTaBEHUTE 3aeMU M NONOXKUTEIHA NPEOoLEHKa Ha PUHAHCOBUTE UHCTPYMEHTHU
Cnopea MEHUAXMBHTA Ha EMUTEHTA CAENKUTE Ca MKOHOMMYECKM 060CHOBAHW U U3TOAHM.

ToBa 3aeZiHO CbC NO-BMCOKA CTEMEH Ha KOHTPO/ N0 OTHOLLEHWE Ha cbbupaemocTTa Ha
B3eMaHUATa Ha EMUTEHTA LWe AoBeAe A0 Cna3BaHe Ha AaTuTe Ha Nagex, KOeTo OT CBOSA CTpaHa
e NoAAbprKa IMKBUMAHOCTTA Ha APYXKECTBOTO Ha HeobxoanmuTe HUBA 3a Aa ce obcnyskeaT
Pefl0BHO NMXBEHUTE M MaBHUYHU NAALLAHUA NO eMUCHATA.

M3B'prU€HMTe MHBECTNUMKN Ca N3UAN0 NO NpeLeHKa Ha PbKOBOACTBOTO Ha eMUTEHTA,
KaTO He Ca U3N0/213BaHU BbIHLWHW KOHCYNTAHTMU.

YcnewHoTo obcnysKBaHe Ha 3a4b/XKeHUATa Ha [py»KecTBOTO, IMXBEHU U TaBHUYHM
(no BCMYKM 3aeMu, BKAKOUMTENHO M HacToawma O6AMrauMoHeH), e 3aBUCU OCHOBHO OT
Herosute pesyntaTM oT AeilHoctta. C nogobpssaHe Ha 6M3HeC cpegata M UANOCTHATa
MaKpoobCTaHOBKa M MNpW ycnoBue, Ye 06pbLLaeMOCTTa Ha MHBECTMUMMUTE Cce 3anasuu
yBe/MYaBa, HOBUTE JINXBEHW pa3xoam Wwe 6baaT NoACUTYyPEHN U APYMKECTBOTO HAMA Aa MMa
ocobeHu 3aTpyAeHMA C NNawaHeTo MM. B mo-a4bArocpoyeH nnaH C peanusaums Ha Tesu
MHBECTULMM LLe Ce MOKPMBAT WM FNABHUYHWUTE NNawaHua. [JonbAHUTENHO B pe3ynTaT Ha
HanpaBeHWTE B/IOXKEHUA Ha CpeacTBaTa OT 06/ IMraLMOHHMA 3aeM (BKAHOYMUTENHO B3EMAHUSA U
Ap.), OpyKecTBoTO cneaBa Aa MMA NOJMIOXKUTENIHA IMXBEHA PA3/IMKa MeXKAy NoJlydyaBaHUTE U
ABKUMUTE NIMXBEHN MPOLEHTM MU OYaKBa MO-BMCOKA Bb3BPbLLLAEMOCT OT UHBECTULUUTE B
asnose. ToBa 6M OCUTYPUNO [ONbAHUTENEH [O0X04, KOWTO Aa YBeNW4YM pesyntata Ha
Opy»KecTBoTO M Aa obe3neunm cpeacTBa, KaKTO 3a 0BCNy)KBaHE Ha BCUMYKWU 3a4bAXKEHUN
(BkntoumTenHo no Ob6AUraumMoHHaTa emMucua), Taka M 3a OUBUAEHTM (NpU B3emaHe Ha
CbOTBETHOTO pPeLLeHMe OT CTPpaHa Ha akunoHepuTe).

4.4. CvwecTBeHa MHPOPMaLUA OTHOCHO LieHHUTE KHUXKA, KOUTO Le ce
npeanarat/ponycKat 40 Tbprosus

4.4.1 OnucaHMe Ha BUAAQ M KNaca Ha LUEHHUTE KHMXKA, KOMUTO ce
npeanarat/ponyckatr [0 TbproBua, BKAOUUMTENHO MexayHapoaHua
naeHTUGUKaLMOHEeH Homep Ha LeHHUTe KHuXKa — ISIN (International Security
Identification Number)

EMUTMpPaHUTE 06AMraumMmn, KOMTO ca NpeaMeT Ha [OMNyCKaHe A0 TbproBuma Ha
perynnpaH nasap, ca 11 000 6pos, OBMKHOBEHM, GE3HANNYHU, MOMMEHHM, cBOBOAHO
npexsbp/AemMmu, TMXBOHOCHU, 06e3neyeHn, HEKOHBEPTUPYEMM, BCAKA C HOMUHAIHA CTOMHOCT
1 000 eBpo (06wm 11 000 000 eBpo). O6AMrauMMTE OT HacToALLATa EMUCUA Ca OT e4MH Kiac U
[aBaT e4HaKBM NpaBa Ha NpuTexXaTenuTe Cu.

ISIN Ko Ha emucuaTa obanraumm — BG2100010243
4.4.2 3aKOHOAATENCTBO, YPEeXKAALL0 Cb34aBaHETO Ha LLeHHUTE KHUKa

EmuncuaTta obauraymm Ha “PUHAHC CEKIOPUTU TPYN“ ALl e usganeHa v ce ypexaa
no 6bArapcKoOTO 3aKOHOA4ATE/ICTBO.

4.4.3 UHdopmauma 3a TOBa AANIN LEHHUTE KHUM¥KA Ca NOMMEHHU LEHHMU
KHUXA, UM LLeHHU KHUXA Ha NPUHOCUTEN U AaNun ca B HAZIMYHA
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(ceptudukar), unu B 6esHannuHa popma. Ume u agpec Ha cybekTa, Bogely,
perucTbpa npu 6e3HaIMYHUN LLEHHU KHUXKA

N3pageHuTte oT EmuteHta “©UHAHC CEKIOPUTU TPYN“ ALl obanraumm ca noMmeHHu
n 6e3HanmyHun. ObnnraunmTe ca peructpupanu npu ,LleHTpaneH aenosutap” A, c agpec rp.
Codwusa, 1000, yn. , Tpu ywn“ Ne 6, et. 4.

444 O6wa cyma Ha UEHHUTE KHUXKA, KOUTO ce npeanarar
ny6anuHo/aonyckaT A0 Tbprosus

EmuncusaTta obnmraumm Ha “©UHAHC CEKIOPUTU TPYN“ ALl e B pasamep Ha 11 000 000
(eamHAaeceT munnoHa) eBpo.

4.4.5 Banyta Ha eMUTUPAHUTE LLEHHU KHUXA
Emucumata obauraumm Ha “©OUNHAHC CEKIOPUTU TPYN“ ALl e seHOMMpPaHa B eBpO.

4.4.6 JeKknapauua 3a peeHunATa, paspeLleHunaTa n ogobpeHuaTa, no cuaara
Ha KOUTO ca 6uam unm we 6bLAAT Cb3[/AAEHU U/MAKM eMUTUPAHU LLeHHUTE
KHUXa

Emucuata obauvraummn Ha ,OUHAHC CEKIOPUTU TPYMN“ ALl e u3pageHa cbrnacHo
PeweHune Ha CbBeTa Ha gnpeKkTopuTe Ha gpyKectBoTo oT 25.03.2024 r. PelmeHmMeTO e B3€TO Ha
OCHoBaHMe un. 204, an. 3 o1 T3, BbB BP. C 4. 223 OT YCTaBa Ha APY*KeCcTBOTO.

C noco4yeHoTo pelleHne Ha CL, EMUTEHTHLT e noen 3agbKeHWeTo Aa npeanpueme
BCUMYKM HeobXoaMMW NpaBHU M AKTMYECKM AENCTBUA C Or/e[ Ha TOBa Aa OCUTYpWU, ye
O6nuraymmte oT EMucmaTa we 6vAaT AonycHaTM A0 TbproBuAa Ha BPB B cpok oT 6 (wecT)
Meceua cef AataTta Ha u3gasaHeTo . HactoawmaT MNpocnekT e ogobpeH ot KOH.

4.4.7 OnucaHue Ha CBbP3aHUTE C LLeHHUTE KHUXKA NpaBa, BKJIOYUTENIHO
BCAKAKBU TEXHU OFpPaHUYEHUA U npoueaypu 3a YNpaKHABAHETO Ha Te3u
npasa

CbrnacHo PelweHMeTo Ha KOMNeTeHTHUA opraH Ha ,,PUHAHC CEKIOPUTU TPYN“ AL, 3a
n3gaBaHe Ha HacToAlaTa ob6anraumoHHa emucua, obanraummnTe ca cBO60AHO NPEXBbpPAAEMMU
6e3 fa e Heob6xoaMMO NpenBapUTENHO CbrlacKe Uan nocnenBalwo ogo6peHme Ha EmuTeHTa.

Bcnukm o6nmrau,14m Ca OT e4nH Knac U ocurypAasaTt €4HaKBU NpaBa Ha NPUTEXKATENTUTE CU.
OcHoBHUTE npasa Ha O6J'IMFaL|,MOHepMTe ca:

e B3eMaHWus 3a rMaBHMLUA, NPeACcTaBAABaLLA HOMMUHAIHATa CTOMHOCT Ha NpUTEXKaBaHUTE
O6nuraunu;

e B3eMaHUsA 3a IMXBU NO NpuUTexaBaHUTe obauraumm;

e MpaBo Ha y4yacTve M NpaBo Ha rnac B 06w oTo cbbpaHue Ha obanraumoHepuTe (BcsAka
obaurauma aasa NpaBo Ha eANH rnac).

e MpaBo Aa Ce UCKA CBMKBaHe Ha 060 cbbpaHue Ha obauraumoHepuTe — B Noasa Ha
obauraumoHepu, KOUTo NpeacTaBAABaT Han-manko 1/10 oT cboTBEeTHaTa eMuUCUS;

e NpaBo Ha UHPOPMaLMUS;

e MpaBo Aa NouckaT Aa 6bae M3gageHa 3anoBes 3a U3Mb/HEHME CbracHo Y. 417, an.
1, 1. 10 ot MK.

e MpaBo [Aa ce YyAOBAeTBOPABAT nNpeau YyAOBNETBOpPABaHE Ha B3emMaHMATa Ha
aKkuMoHepuTe Npu AukBMaauma Ha [pyrkectsoto. EaBa cnen yaosBnetsopsABaHe Ha
BCUYKM KPEAUTOPU Ha APYXHKECTBOTO, OCTaHAN0TO My MMYLLECTBO ce pa3npeaens
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MEKAY aKLUMOHEepUTe, Noay4YaBalliy Mo TO3U HAaUYMH CBOS IMKBUAAUMOHEH asan (un. 271

T3). /InkBngaumaTa npeanonsara HaavMume Ha AOCTaTbYHO aKTMBU Ha [PYKECTBOTO,

TaKa 4Ye a3 MOXe Aa Noracu BCUYKM CBOM 3a4b/IKEHUA KbM KPeaAUTOPU, B TOBA YMC/IO

M obnuraunoHepute. AKO AJbXHUKBT-EeMUTEHT He pasnonara € A0CTaTb4yHO

MMYLLECTBO CMpAMO Hero cfegsa JAa bObae OTKPUTO MPOU3BOACTBO MO

HeCbCToATENHOCT. HECHCTOATE/IHOCTTA U IMKBUAMPAHETO Ha TbPrOBCKM APYXHKECTBA Ce

ypexaa oT TbproBCcKuA 3aKoH. M npu asete Nnpomn3BoAcTBa Ce LUEe/IM MMYLLECTBOTO Ha

APYMKeCcTBOTO Aa 6bae npoaadeHo M ¢ HabpaHaTa cyma ga 6baaT yaoB/IETBOPEHMU

HEeroBuTe KpeamTopu M akuMoHepu (asnonputexkatenu). [okaTto nNpu NUKBUAALUA

npoueaypaTa € ¢ 40bpoBOIEH XapaKTepP, NPU HECLCTOATE/IHOCTTA TA C€ MHULMMPA OT

Kpeautopute. B un. 722, an. 1 ot T3 e onucaH pepa Ha yaoB/AeTBOpPABAHE Ha

B3emMaHuATa Npu ocpebpsABaHe Ha MMYLLECTBOTO Ha JApysectBoto. Eaga cnep

YAOB/IETBOPABAHE Ha BCUYKM KpeanTopu Ha [pyKecTBOTO, OCTaHa/I0TO MYy MMYLLECTBO

ce pasnpegenda Mexay aKuUMOHepuTe, MoJyyaBalwM MO TO3M HA4YMH CBOA

NINKBNZAUNOHEH AAan.

CvrnacHo un. 209, an. 1 ot T3, ob6auraumoHepmTe oT Ta3n emncusa obpasysar oTaeHa
rpyna 3a 3alimMTa Ha WMHTepecuTe CU npen emuTeHTa. pynata Ha obauraumoHepute oT
HacToAlWaTa emucua KoprnopaTuBHM obauraumm d¢opmmpa csoe O6WoO cbbpaHMe Ha
obnuraymMoHepute. B OTHOWEHMATA CM C eMUTEHTa, rpynata Ha obauraumoHepute ce
npeacTaBnABa OT A4OBEPEHMKA.

O6auraunmoHepuTe ynpaxHABAT NPaBO Ha pellaBaly, rnac Npy B3eMaHe Ha pelueHue 3a
n3gaBaHe Ha HOBa eMuCUA NpUBMUAErMpPOBaHKU obanraumm. CornacHo Ya. 207, T. 2 ot T3 BcAKO
peweHne Ha EmuTeHTa 3a u3gaBaHe Ha HOBM 06AMrauMM C NPUBMUAETMPOBAH PEXUM Ha
nsnnawaHe, 6e3 Aa e Hanuue CbrnacmeTo Ha obwmTe CbbpaHUA Ha NPeaXOAHN HeU3naaTeHN
eMucum obanraumm, e HULWOKHo. O6WoTO cbbpaHmne Ha obanraumoHepuTe AaBa CTaHOBULLE
OTHOCHO NpPeanoXKEHNETO 338 USMEHEHME HA NpeamMmeTa Ha AEeNHOCT UAKM BMAA Ha EmnTeHTa,
OTHOCHO HEeroBoTo npeobpasyBaHe, KAaKTO U M34aBaHETO Ha HOBa eMUCUA NPUBUIETMPOBAHM
obnuraumn. ToBa CTaHOBMLLE 3aAb/IKMTENHO ce pasrnexaa oT 06bwoTo cbbpaHue Ha
aKunoHepuTe Ha EMuTeHTa.

O6LLI,OTO c1;6paHl4e Ha O6J'IMI'aLI,MOHepMTe B3MMa peweHna OTHOCHO NpomMeHn B
YCN0OBUATA Ha O6I'IMF8LI,MOHHMF| 3aemMm. O6LLI,OTO c1:6paHl4e MOXe [la B3EME peLleHnAa n no 4pyru
BBbNpoCH, Kacaellun O6J'IMFaLI,MVITe, Hanpumep npu cnydyanm Ha HEU3NBZIHEHUE HA 3a4b/IKEHNATA
Ha EMuTeHTa No O6J'IMFaLI,MVITe

CornacHo un. 100a, an. 2 ot 3MMNUK ako cneg mn3tMyaHe Ha WeCT meceua oT
eMUTMPaAHEeTo Ha obaurayMoHHaTa eMucua obanraummnTe He ca AOMNYCHATM 4O TbProBus Ha
perynnpaH nasap Ha LUEeHHW KHUXKa, EMUTEHTBbT € OnbXeH ga M3KynNu Mo MCKaHe Ha
obauraymoHep obanraummTe N0 eMUCUOHHA CTOMHOCT B 7-AHEBEH CPOK OT NO/y4yaBaHe Ha
WCKaHeTO.

EMUTEHTDBT € CKAKYUA A0roBOP C MHBECTUUMOHHMA nocpegHuK ,ABC duHaHc” A 3a
M3NbHEHME Ha QYHKLMATA MHBECTULMOHEH NOCPEeaHUK Ha EMUCUATA. EMUTEHTBLT € CKAtoYMA
porosop ¢ ,ABB WHBectnumn® EOOA, EMK 121886369 3a M3nbAHEHWE Ha ¢GYHKUMATA
,80BEPEHUK Ha obanraunoHepute”. [loroBopbT 3@ U3NbJAHEHME HA PYHKUMATA ,,A0BEPEHUK
Ha obaurauymoHepuTe” e gocTbheH 3a nperaeq oT 0bWeCcTBEHOCTTa Ha XapTUEH HOCUTEN Ha
agpeca Ha ynpasseHue Ha EmuteHTa — rp. Codus, byn. “UnnaHum” Ne 41, KakTo U Ha agpeca
Ha ynpaBaeHune Ha MHBECTULMOHHMA nocpeaHuK ,,ABC dunHanc” AL — rp. Codus, 6yn. “Togop
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AnekcaHgpos” 117, Ha MHTEepHEeT CTpaHWUATAa Ha AoBepeHMKa: www.abvinvest.eu, U Ha
ajpeca Ha ynpasneHue goBepeHuKa: rp. BapHa, 6yn. ,KHa3 bopuc I“ Ne 7, eT. 2.

[doroBopa 3a WHBECTULUMOHHA ycayra (MHBECTULUMOHHW MNOCPEeAHUYECTBO) Mexay
,PUHAHC CEKWOPUTWU TPYN“ AA wn ,ABC ®PuHanc” ALl e pocTbneH 3a npernes ot
obLecTBeHOCTTa Ha MOCOYEHUTE MO-TOpPe agpecu.

MN360pbT Ha AOBEPEHWK Ha obaurauMoHepuTe e noTBbPAEH OT nbpBoTo O6WO
cbbpaHue Ha 06 MrauMoHepuTe, KOETO e NpoBeaeHo Ha 25.04.2024 r. 8 10.00 y. Ha agpeca Ha
ynpasneHne Ha EmuteHTa. [JoBepeHMKbT Ha 0b6aAuraumoHepuTe He € CBbP3aHO /mue no
cMucbna Ha § 1 ot JonbaHuTenHUTe pasnopenbn Ha TbproBCcKus 3akoH. Ha cbbpaHuneTo He
ca NpueTn Apyru peweHusa ot obanrauyoHepuTe.

YcnoBua, KOUTO EMUTEHTDBT Ce 3aAbJ/XKaBa Aa CNassa:

e CvomHoweHue Macusu/Akmusu: MaKkcMManHa CTOMHOCT Ha OTHOLLIEHMETO Ha NacMeuTe
KbM aKTUMBUTE NO cYeToBOAeH 6anaHc (MO KoOHconuaupaH CYETOBOAEH DanaHc, cymaTta Ha
TEKYLUN + HEeTEeKyLlM MacMBM OTHECEHM KbM obllaTa cyma Ha akTuBuTe). EMUTEHTLT noema
3a4b/KEeHME npe3 nepuoaa A0 M3NAalWaHeTo Ha ObJMrauMoHHMA 3aem Ja noAabprka
CbOTHOLLEHMe MNacnBu/AKTUBM HE NMO-BUCOKO OT 98 %;

e [loKpumue Ha pasxodume 3a aAuxsu: MMHUMaNHa CTOMHOCT Ha KOePULMEHT Ha NOKPUTHE
Ha pas3xoauTe 3a nxBu. KoepuumeHTbT ce M3uMcnsaBa KaTto nevyanbata oT obuuaiHaTa
AEWHOCT (CbracHO KOHCONMAMpaH oTyeT 3a BCeobXBAaTHMA [AO0X04), YBE/AMYeHa C
KOHCONMANPaAHUTE Pa3xoam 3a MXBU, CE Pa3aena Ha KOHCONNAMPAHUTE Pa3xoam 3a IMXBMU.
CToMHOCTTa Ha nevyanbaTta M CTOMHOCTTa Ha Pa3xoAnTe 3a IMXBU MO NPEAXOAHOTO U3peYeHme
ce onpenenat 3a nepuopg, obxeawauw, nocnegHute 12 meceua Ha 6asa nyb6AMKyBaHuU
dMHaHCOBM OTYeTM Ha EmMuTeHTa. EMUTEHTBLT noema 3aab/KeHMe npes nepuoga Ao
M3nnawaHeTo Ha ob6AMrauMoHHMA 3aemM Aa NoAAbp)Ka CbOTHOWweHueTo — [oKpuTMe Ha
pasxoamTe 3a IMXBU He No-HUCKo ot 1.05;

o Texkywa naukeudHocm: TeKywaTa NUKBUAHOCT Ce WM3YMCNABA KaTo obuwaTta cyma Ha
KpaTKOTPaMHW aKTMBM B banaHca ce pasgenu Ha obuata cyma Ha KpaTKOTpaHUTe nacmeu (no
KOHCONMAMpPaAH cyeToBogeH 6anaHc). EMUTEHTHT noema 3aabaKeHue npes nepuvoaa Ao
M3NNaWaHeTo Ha o0O6AMrauMoHHMA 3aeM f[a NOAADbPXA CbOTHOWEHME Ha TeKylaTa
JIMKBUAHOCT He no-HUcKo ot 0.25.

AKO HapyLwwu 2 unu noseye ot onpeaeneHnTe PUHAHCOBM CbOTHOLLEHMUA, APYHKECTBOTO
we npeanpueme HesabaBHU AeNCTBUA B CPOK A0 6 MmeceL,a OT HAaCTbMNBAHETO HAa CbOTBETHOTO
06CcTOATENCTBO Aa NpuBeAe NoKasaTennte/ CbOTHOWEHMATA B CbOTBETCTBUE C U3NCKBAHUATA
no-rope. AKO B TO3N CPOK He ce NOCTUrHAT 3aN0XKeHUTe napameTpu, EMUTEHTLT e AnbiKeH
He3abaBHO fga npegnoXm Ha 06woTo cbbpaHue Ha obnuraumoHepuTe nporpama 3a
npueBexaaHe B CbOTBETCTBME C M3UCKBAHMATA. B cnyyan, ye ob6wWoTo cbbpaHue Ha
obnuraumoHepuTe He 0406pK NpeanoXKeHaTa oT EMUTeHTa Nporpama, Tor € ANbXKeH Aa CBUKA
HOBO 060 cbbpaHune Ha obanraumMoHepuTe He NO-KbCHO OT 3 Mmecela oT npeaxoaHoTto OCO,
Ha KOeTo Aa NpeA/ioXKuM 3a NpuemaHe HoBa Nporpama, M3roTBeHa € y4actmeTo Ha JloBepeHuKa
Ha obnuraumMoHepuTe M B CbOTBETCTBME C HanpaBeHWTe 3abenexku/ npenopbku oT
obaunraymoHepuTe Ha 06LLOTO CbbpaHNe, Ha KOETO MbPBOHAYA/IHO NPeAIoXKeHaTa nporpama
e 61na oTXBbp/IeHa.
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B cnyyait, ye nporpamaTa He 6bAe noBTOpHO oaobpeHa or OCO npu ycioBMATa U Mo
pefa, NocoyeHu B npeaxogHua absau, [JoBepeHUKbT Ha 0baMraunmoHepuTe MMa NpaBo 4a
cemKa HoBo OCO, B AHEBHMA pe, Ha KOETO Aa Ce CbAbpXKa TOUYKA M NpesioXKeHue 3a peleHne
OTHOCHO TOBa KaKBW MocneaBally AeNcTBMA Aa ce npeanpuemar cnpamo EmuteHTta (B T.u.
HOBM NPEnopPbKM M NPesNoXKeHUA 3a U3roTBAHE Ha Noc/ieABalla Nporpama 3a npuBexaaHe
Ha MOKa3aTennTe/CbOTHOLIEHUATA B CbOTBETCTBME C MOETUA OT EMUTEHTA aHraKUMEHT;
pasrnexgaHe Ha cayyYamTe Ha HEU3NbAHEHWE Cbr/1AaCHO KAay3uTe Ha A0roBopa ¢ A0BEPEHMKA
Ha obauraymoHepuTe u 4p.).

CbrnacHo gaHHUTe OT nocnegHus Nny6anMKyBaH pUHAHCOB OTYeT Ha EMUTeHTa M3roTeeH
CbobpasHM u3uckBaHMATa Ha MCC kbm 31.12.2023 r. cToMHOCTUTE HA QUHAHCOBUTE
CbOTHOLLEHMA, KOUTO EMUTEHTa ce e 3a4b/KMA Aa Ccnas3Ba Npu M34aBaHe Ha HacToAwaTa
emucua obavraunm ca, KakTo cnejsa:

e CvoTHoweHue Macmsu/AkTneun: 97.71% (npu usnckeaHe aa 6bae He MO-BUCOKO OT
98%). CTOMHOCTUTE 33 U34YMCAsiIBAHE Ha TO3U KOePULMEHT ca CbOTBETHO: Nacmeu 614 184 xun.
NB. 1 akTMBKM 628 585 xun. nB..;

e [loKpuTME Ha pa3xoamuTe 3a amxseu: 1.18 (nNpu nsnckBaHe Aa 6bAE He NO-HUCKO OT
1.05). CtoiHOCTUTE 3a M34YMCAsBaHe Ha TO3M KoepuUMEHT 3a nocnegHute 12 meceua ca
CboTBeTHO: neyanba oT obuyaMHa aAenHocT + pa3xoam 3a amxseu (EBIT) B pasmep Ha 14 436
XWUA. N1B. U pa3xoam 3a INXBU B pa3mep Ha 12 253 xun. n.. (EBIT/pasxoan 3a amxsu)

e Tekywia nukemagHoct: 0.88 (npu wmsuckeaHe Aa 6bae He no-HUcko ot 0.25).
CTOMHOCTMTE3a U3UYMC/IABAHE Ha TO3M KoePULMEHT ca CbOTBETHO: TEKYLLM akTMBM 202 316 xun.
NB. U TeKywmnacusem 229 179 xun. ns.

Kbm 31.12.2023 r., EMuTeHTa cna3sa 1 Tpute GUHAHCOBU CbOTHOLLUEHMUA.

U3uncneHunata u nepnoanyHoOCTTa Ha KOG(I)MLI,MGHTMTG ue ce mM3BbpwBa Ha BCAKO
Tpumeceumne cnen KadBaHe Ha 6opcosa Tbproena Ha eMnUCHUATa, C orneq 3a4b/IKEHNETO Ha
E€MUTEHTA Aa KayBa OTYETU 3a BCAKO Tpumecedue. basaTa Ha KOATO We ce wu3uucnaAsar
KOGd)MLI,MeHTMTe € Ha KOHCoNngnpaHa OCHOBa.

[aTtaTta Ha nagexa Ha emucuaTa e 26.03.2032 roguHa. MNnawaHeTo Ha rnaBHMLUATa € Ha
OeceT BHOCKM, KaTo nociegHaTa CbBMada C nagexa Ha emucmaTa. B cnyyai, ye pgatata Ha
HSIKOe OT rMaBHMYHUTE NAaWaHUA CbBNagHe ¢ HepaboTeH AeH, NAalaHeTo ce W3BbPLLBA
Ha NbpBMA creaBaly paboTeH aeH. He e npeasmaeHo Apyro NpeacpoYHO noracABaHe Ha 4yacTu
WX Ha uAnaTa rnaBHULLA, OCBEH Npu:

1) obavraumMoHHaTa emucua Moxe Aa bbae NpeacpPOYHO NoraceHa no BCAKO Bpeme no
MCKaHe Ha eMUTeHTa C efHOMEeCeYHO npean3BecTMe, OTNPaBEeHO OT eMWUTEHTa Ao
obnuraumoHepute. B cnyyait Ha nNpeacpodHO noracaABaHe Ha emucuaTa, EMUTeHTLT ce
3a4b/KaBa 43 M3NAaTM NIMXBEHUTE NAAWAHMA, Ob/KMMM KbM [aTaTa Ha NpeacpoYHOTO
noracsiBaHe

2) NU3PUYHO onpeaeneHnTe B 3aKOHa C/1yd4an Ha npeacpov4Ha USUCKYEMOCT U NMOraCABaHeE;

3) cnyyam Ha HemsnbAHeHMe, nocoyeHn B T. 4.4.11 oT Hactoswma [OKYMEHT, npu
HaCTbNBAHETO Ha KOMTO, JOBEPEHMKA Ha obnuraumoHepuTte cnefBa Aa cyeTe HacToAWMA
06MraLMoHeH 3aem 3a NPeACPOYHO U3NCKYEM (CbrnacHo Y. 13 oT A4oroBopa 3a U3NbJAHEHUE
Ha ¢dyHKUMATa ,[loBepeHUK Ha obauraunoHepute”);
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4) npeaBuaeHUTE YCAOBUA U pea 3a NPOMAHA B YC/IOBUATA NO eMUcUATa obanraumm —
MpoMeHM B yCNOBUATA Ha OBNUTaLMOHHUA 3aeM (AOKOKOTO € A0NYCTUMO OT AEeMCTBALLOTO
3aKOHOAATe/ICTBO) MOraT Aa Ce M3BbpwBaT OT [PYyXKecTBOTO NO WM3KAYEHME M Camo C
npeaBapuUTeNHOTO CbrnacMe Ha obauraumoHepuTe, npueto ¢ peweHne ot OC Ha
obauraumoHepuTe, B CbOTBETCTBME C WM3WCKBaHMATA Ha AeNCTBAWOTO 3aKOHOAATENCTBO
OTHOCHO HEroBOTO CBMKBaHE 1 NpoOBEXKAAHE.

CbrnacHo un. 1006, an. 3 ot 3MMNUK npomeHn B ycioBusiTa, Npu KOUTO ca U34a[eHU
obauraumnTe, BKAKOYNTE/THO B KOHKPETHUTE MapameTpu Ha eMucuaTa obauraumnm, moxe aa
Ce M3BBbPLUBAT HE NO-KbCHO OT ABa Mecela npean nagerka Ha obauraumoHHaTa emucua. B
CNy4yali, Yye pelleHNeTo e 3a YaCTUYHO NPeACPOYHO noracsiBaHe Ha 06AMrauMoHHaTa eMucus,
noracsBaHeTo Ce U3BbPLLBA NPOMNOPLMOHANHO NO BCAKA M3daseHa obanraums.

MpomeHu B ycnoBuaTa Ha 06AUraLMOHHUA 3aem:

MpomeHn B ycnoBMATa Ha O6I'IMFaLl,VIOHHMF| 3aem (AOKOI’IKOTO e agonyctrmmo OT
lCl,e[;1CTBZ-}LI.I,OTO 3aKOHOﬂ,aTEJ'ICTBO) MoOraT Aa ce U3BbpLIBAT OT [pyrKecTBOTO NO U3KIOYEHUE U
Camo C npensapuntTenHoTo Cbrnacue Ha OﬁﬂMFEILI,MOHGpMTe, npueTto C peweHumne ot O6LLI,OTO
C'b6paHMe Ha OGHMFaLI,MOHepMTe, B CbOoTBETCTBME C WU3IUNCKBAHUATA Ha ,El,eVICTBaU.LOTO
3aKOHOATeNCTBO OTHOCHO HEroBOTO CBMKBaHe U nposexpaaHe. [pyKecTBOTO npeasuxia
cnegHuTe ycnosuAa 3a n3BbpllBaHe HAa NPOMEHU B NAapaMeETPUTE Ha 0611VII'aLI,VIOHHVIF| 3aem:

MapameTpu, noanerkalwm Ha NPOMsAHa

C ornep 3awmta MHTepecuTe Ha obauraunoHepuTte, AONYCTMMM Ca NPOMEHU B
cnepHuTe ycnosua /napametpu/ Ha emucusaTa — AATUTE HA JIMXBEHUTE WU [NaBHUYHUTE
NAALWAHNUA, NTMXBEHUA NPOLLEHT, pa3Mepa Ha rMaBHUYHUTE NAallaHKuA, obe3neyeHneTo, Apyru
napameTpu Ha EeMWUCUATA, KATO CPOYHOCT (MageXk), NNXBeHa KOHBEHUWMA, (UHAHCOBM
CbOTHOLUEHUA, KOUTO EMUTEHTBT € Npuen Aa cnassa. MNpu npomaHa Ha obe3neyeHMeETO Ha
emucuATa obauraumm, emuUTeHTbT MOXe Ja npeanara HactoawoTo obesneyeHwe Cbc
3aCTpaxoBKa fAa Obae 3amMeHeHO eAMHCTBEHO C Apyro obesneyeHWe OTroBapAWO Ha
M3NCKBaHMATA Ha 4yn. 1003 ot 3MMLK, BKAOUNTENHO U C yuypeasaBaHe Ha obe3neyeHne Bbpxy
AKTMBM, CbIMNACHO peleHneTo Ha CbBeTa Ha AupekTopute Ha EmuteHTa ot 25.03.2024 1. 3a
nspaBaHe Ha obaurayMoHHaTa emucus. Mpu 3amaHa Ha obe3neyeHneTo LWe ce cBMKa O6LWO
cbbpaHMe Ha 06AnrauMoHepuTe NO NPeaBUAEHMA B AENCTBALLOTO 3aKOHOAATENCTBO pes. AKO
O6bwoTo cbbpaHMe Ha obAUraumMoHepuTe NMpPUEMe CbOTBETHOTO PeLUeHMEe 3a 3aMAHa Ha
obesneyeHneTo, ce yypeasasa obesnevyeHMe BbPXY aKTMBM B MO/J3a Ha [OBEPEHMKA HA
obauraumoHnpute. Cnes HagNeXxHOTO yypeaAaBaHe Ha HOBOTO obe3neyeHne CKAYEHUAT C
lapaHTa 3acTpaxoBaTesieH [OroBOp cCe MNpeKpaTABa, KaTo NpomaHaTa ce OTpasfBa U B
AOMbAHUTENHO CNOPA3yMeHME KbM CKIIOYEHMA J0r0BOP C A0BEPEHMKA HA obanraumoHepuTe.

I'Ipep,nocraBKM n ycnosuma 3a n3sbvpLluiBaHe Ha NPOMEHU

MpomsHa B ropenocoyeHuTe yC10BUA (MapameTpu) Ha HacToAwwaTa emmcus obaunraumm
MOXe A3 Ce M3BbPLUM CaMO Bb3 OCHOBA Ha pPelleHna Ha KOMNETEHTHUTE 3a TOBa OPraHu, no
pena v Npv ycnoBmATa, NOCOYEHM NO-A0Y U B CbOTBETCTBME C AEeMCTBALLOTO KbM MOMEHTA Ha
npMemaHeTo MM 3aKOHOZATe/NCTBO M MpPM HaCTbNBaHe cnes AaTaTa Ha CK/AYBaHE Ha
06/MrauMOHHMA 3aeM Ha HAKOe OT CNeAHWUTE YC0BMSA, MPU KOETO MOXKEe [a Ce Hanpasu
060CHOBAH M3BOA, Y€ NPOMAHATA € B UHTEPEC HAa EMUTEHTA U Ha 0bMrauMoHepuTe:

® CEepMO3HM KPATKOCPOYHU INKBUAHW 3aTPYAHEHUA HA EMUTEHTA];
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® CblUuecCTBEHO yBe/IN4YeEHU HETHUN NAPUYHN NOTOUN Ha EMUTEHTQ,

® CbLECTBEHO 61AronpUATHO MM HEBNAroNpPUATHO HECHOTBETCTBME HA OYaKBaHATaA C
daKTMyecKaTa Makpo U MMKPOMKOHOMMUYECKA Cpeaa, Kacaelllo eMUTEHTa.

MocoyeHunTe NpeanoCcTaBKM He orpaHMyaBaT UM U3KAYBAT MHULMMPAHE Ha MPOMEHU
B YCNOBMATa NO eMUCUATa NPU HanYMe Ha APYrv TakuBa, popmMmyanpaHm ot noHe 10 Ha cTo oT
BCUYKM obaunraumoHepun nam CbeeTta Ha AMPEKTOPUTE HA EMUTEHTA.

3a npeanocTaBKM 3a U3BbPLUBAHE HA NPOMEHU B YCNOBUATA HA O6/IMIALMOHHMA 3aeM
moraT fa 6baat cueteHn GakTM u/munm obCToATeNCTBA, KOMTO Ca OT eCcTecTBO Aa A0BeAaT A0
CbLUECTBEHM 3aTPYAHEHMA HAa eMUTEHTA Aa 0BCNYKBa 3a4b/KEHUATA CU MO 06 IMraLNOHHMA
3aem 1/unu BoAAT A0 CbLLeCTBEHA NPOMsAHA B MKOHOMMYECKaTa Cpesa, B KOATO eMUTEHTLT
ynpaxHABa AeNHOCTTa CH.

KomneTeHTeH opraH, KBOPyM M MHO3UHCTBO 3a NPUeMaHe Ha pelueHue

CbBeTbT Ha AONPEKTOPUTE Ha EMUTEHTA MMa NPaBo Aa UHNLLIMXPA NPOMEHU B YCZTOBUATA
no eMnCcnATa, KaTto CBUKa 06LLI,O c1:6paHme Ha O6J'IVII'aLI,VIOHepMTe.

MHWuMmMpaHe Ha NpOMEHU B YC/I0BUATA MO EMUCUATA MOXKe A3 6'b£l,e OCbLLeCTBEHO U
oT noHe 10 Ha cTo OT O6J'IMI'aLI,VIOHepMTe Nno eMncuATa. EMUTEHTHT HEe MOXKe eJHOCTPAHHO Aa
Hanara UsmeHeHue B yca10BUATA NO EMUCUATA. CobrnacHo pa3nopep,6aTa Ha un. 207, 1. 1 ot
TbpProBCKUA 3aKOH, HULLLOXKHO € BCAKO pelleHne Ha eMUTEeHTa 3a:

® [POMAHAa B YC/10BUATA, MPU KOUTO Ca 3anNNCaHnN naaageHunte o6nmrau,mm;

e V3JaBaHe Ha HOBW 06AMrauMmn c NPUBUAEIMPOBAH PEXUM Ha U3nnawaHe, 6e3 ga e
Hanuue cbrnacve Ha O6woOTO CcbbpaHMe Ha obauraumoHepuTe OT NpPeaxoAHU
HeMsnnaTeHN eMUCUM.

O6I1MI'aLI,MOHep'bT € CTpaHa nNo Aorosopa 3a 0611MI'aLI,MOHeH 3aem, C ornea Ha KOeTo
NPoOMAHAa Ha YCNOBUATa MmexXay eMUTEHTA U 06I'IMI'aLI,MOHepMTe cnepsa Aa ce gorosopu, Kato
npegonoxeHneTo Ha eMUTeHTa cegBa da ce O6C'b,CI,M n npueme ot O6LLI,OTO C'b6paHl4€ Ha
O6I'IMI'aLI,MOHepMTe.

CnepoBateNIHO MPOMEHW B MapaMeTpuTe Ha OOAUTALMOHHMA 33aem MoraT Aa ce
M3BbPLUBAT CAMO C NPeABAPUTENHOTO Cbrnacne Ha O6woTo cbbpaHue Ha obanraumoHepuTe
OT HacToAlaTa eMucMA Npu cnasBaHe Ha npasuaaTa 3a KBOPYM M MHO3MHCTBO, CbrAacHO
pasnopeabata Ha un. 214, an. 5 oT TbProBCKMA 3aKOH M NPWU CNa3BaHe Ha U3UCKBAHUATA Ha Y.
1006, an. 4 oT 3aKoHa 3a Ny6AMYHOTO MpeasaraHe Ha LEHHW KHUXKA. BcAKo peleHue 3a
NPoOMsAHa B MapaMeTpuTe Ha eMucuAaTa obauraumm cnepsa fAa 6bae B3eTO OT 06LWOTO
cbbpaHue Ha obmraumoHepuTe, Ha KOETO ca NpeacTaBeHM He No-manko ot 2/3 (aBe Tpetu)
OT U3aafeHunTe 06nraumm, ¢ peleHne, B3eTo C MHO3UHCTBO HE NO-MAJIKO OT % (TpW 4eTBbPTH)
OT npeacTaBeHnTe obauraunn. MpomeHn B yCNOBUATA, NPU KOUTO Ca M3ZazeHn obauraumure,
BK/IIOYMTE/THO B KOHKPETHUTE NapaMeTpu Ha emucmaTa obanraumm moxxe Aa ce N3BbpLuBaT He
NO-KbCHO OT ABa MeceL,a Npeau nagexa Ha obavraymMoHHaTa emucuaA. B cnyyald ye pelweHmeTo
€ 3@ YaCTMYHO NPeAcpPOYHO noracABaHe Ha obaurauMoHHaTa emMMUCUA, MoracABaHeTo ce
M3BBPLUBA NPOMOPLMOHANHO NO BCAKA U3gageHa obauraums.

MpaBaTa, NpPeaoCTaBAHM OT KOPNOPaTUBHUTE 0OAMrauMKn, NpeaMeT Ha HACTOALLOTO
npeanaraHe, He ca U He moraT 4a 6bA4aT 3HAaYMTENHO OrpaHUYEHN OT NpaBa, NPeAoCTaBAHU OT
APYT KNac LEHHW KHWU¥XKa, UK OT pasnopenbuTte Ha A0roBOp MU APYr AOKYMEHT.
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4.4.8 HOMUHANHMAT NUXBEH MNPOLEHT U YC/NOBUA, CBbP3aHU C NaaTmmara
nuxsa

JlnxsaTa no HacTosAwWaTta eMmncus obaurauum e nnasalla, Kato JIMXBEHUA MPOLEHT ce
dopmupaH ot 6-meceyeH EURIBOR c Hagbaska 1.00% (100 6a31cHM TOYKK), HO 06LLLIO He no-
Manko ot 2.50% 1 obuwo He noseye oT 5.50%. Nnpu nnxseHa KoHBeHuUMA ISMA — peaneH 6poii
[IHW B Nepunoaa KbM peaneH 6poit agHu B roanHaTa (Actual/365L, ISMA —Year).

NHAOEKCHbT, Upes KOMTO ce onpeaens NPOMEH/IMBUA KOMMOHEHT, KbM KOMTO ce npnbass
Hagbaskata oT 1.00% 3a ga ce M34YMCAM NAABaALLMSA JINXBEH MPOLEHT MO HacToAlaTa
obaurauMoHHa emmncua Ha roguiiHa 6asa, e 6-mecedyHumsn Euribor. EURIBOR (Euro Interbank
Offered Rate) e 6eHUMapK, U3Mo/i3BaH Ha NapuyHUTE Nasapu B EBponenckma cbio3. ToBa e
JINXBATA, NPU KOATO NbPBOKAACHK BaHKM B EBpO30HaTa 0TAaBaT NOMENXKAY CU CpeaCcTBa B €BPO
Ha KpaTKocpoueH aenosut. Onpeaens ce B 11.00 4. u ce nybankysa cnen 12.00 Y. LeHTpaiHo-
esponelicko Bpeme (CET) 3a cnot Banbop (T+2). AamuHuctpatop Ha EURIBOR e European
Money Markets Institute (EMMI), Haxogaw, ce B bptokcen, benrns, Komto m3BbPLIBA
e)XeroaHa oueHKa 3a MeToA0/I0rnATa Ha onpeaensaHe Ha UHAeKca. MHopmaums 3a TEKYLLO
ny6/INKyBaHUTE U MUCTOPMYECKM AaHHM Ha uHAekca EURIBOR e pocTbnHa Ha WHTepHeT
CTpaHuuUaTa Ha areHumsaTa (www.emmi-benchmarks.eu).

Paznopedbu, c8bp3aHU € NAaMUMama suxed

O6NMrauMoOHHUAT 33eM € 33 CPOK OT 8 (ocem) roavHM C LEeCTMECEYHU KYMOHHU
NAalWaHna, U3YnCNeHn Ha 6asata Ha NpocTa /IMXBa 3a OTAE/NIHUTE LEeCTMECeYHM nepuoamn
BbPXy HOMMHANHATa CTOMHOCT Ha BcAKa obaurayma, Nnpu nMxeeHa KoHeeHums ISMA PeaneH
6poii AHM B nepuopa/PeaneH 6poi AHM B roauHaTta (act/act, Actual/365L, ISMA-Year).
MN3uncnaBaHeTo Ha AOXOAHOCTTA OT /IMXBaTa Ha TeKyliaTa 061MraumoHHa eMUCUA 33 BCEKU OT
LecTMmeceyHuUTe Nepmoam ctaBa Ha 6asaTta Ha cnegHata popmyna:

KO = HC*NN*PA/POr

KbAeTo:

K[ — HOMUWHaNEeH pa3mep Ha LWeCTMECEYHUA KYMOHEH A0X04 OT eaHa obanrayms;
HC — HOMMHaNHa CTOMHOCT Ha egHa obanrauus;

JIN — onpeaeneHnsaT AMXBEH NPOLLEHT Ha roguiHa 6a3a;

Pl — peaneH 6poii AHWM MeXKay AaTaTa Ha NOC/NeAHOTO KYNOHHO NaalaHe Ui Nbpseua
[leH, OT KOMTO 3ano4YBa Aa ce HaTpynBa INXBa A0 AaTaTa Ha CNeABaloTO KYNOHHO NAallaHe;

POr— peaneH 6poi AHKU B roanHaTa.

3a NbpBMA WECTMeCceYeH Nepuog pasmepbT Ha nnxeaTa ce dopmMmupa OT 6-MeceyHun
EURIBOR, BanngeH 3a TpeTns paboTeH AeH Npean gatata Ha peructpauma Ha emucuaTa s U,
M Hagbaska ot 100 6a3ncHM ToukM . Tpu paboTHU AHWM Npeau nagexa Ha BCAKO JIMXBEHO
nnauwaHe ce B3ema obsBeHaTa 3a TO3U AeH CTOMHOCT Ha 6-mecevyHna EURIBOR n Kbm Hea ce
nob6ass Hagbaska ot 100 6a3mcHM TOUKKM B cnyyald, ye Taka NosyyYeHaTa CTOMHOCT € NO-HUCKA
0T 2.50%, ce npunara MMHUManHaTa CTOMHOCT OT 2.50% roauwHa nMxea 1 He noseye ot 5.50
% roauvwHa nnxea. MonyyeHaTta No onucaHUA MeToA INxXBa ce PUKCUpa U Npunara CboTBETHO
3a NpeacToAwmA 6-meceveH nepmnog, cnen KoetTo ONMCaHUAT aIdPUTBM Ce Npuaara oTHOBO.
PasamepbT Ha NMXBEHOTO NAAlaHE 33 OTAE/IHUTE 6-MeCceyHU Nepuogm ce U3UYUCIABA KaTo
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nosyyeHata ¢MKCMpaHa CTOMHOCT Ce npwuaara Kato NpocTa /AMxBa BbpXy HOMWHaNHaTa
CTOMHOCT Ha npuTe)KaBaHUTe ob6aMraumu, CbOTBETHO BbLPXY OCTaTbyHaTa NaBHUUA, 3a
OTAENHUTE 6-MeceYyHn nepruoau, Npu 3aKpPbrasHe Ha Ab/KMMaTa CyMa [0 BTOPUSA 3HaK cneq,
AeceTMyHaTa 3aneras.

damama, Ha Koamo Auxeama cmasa Naamuma u damume Ha Nadexcume Ha auxeume

MbpBOTO /IMXBEHO NJallaHe € AbAKMMO cnep 6 (wecT) meceua OT gaTata Ha
CK/II0YBaHe Ha ob6auraumMoHHms 3aem (26.09.2024 r.). Bcako cnedBallo IMXBEHO NallaHe e
ce M3BbpLIBa NPU U3TUYaHE Ha 6 (LecT) meceua oT NpeaxoAHOTo. B cnyyai, ye gatata Ha
JIMXBEHOTO NJallaHe CbBMagHe Cc HepaboTeH AeH, NAalLaHeTO Ce M3BbPLUBA Ha MbPBUSA
cneaBaw, paboTteH aeH.

[Jatnte Ha nuxsBeHUTe NNawaHuA ca, Kakto cnepga: 26.09.2024 r., 26.03.2025 r.,
26.09.2025 r., 26.03.2026 r., 26.09.2026 r., 26.03.2027 r., 26.09.2027 r., 26.03.2028 r.,
26.09.2028 r., 26.03.2029 r., 26.09.2029 r., 26.03.2030 r., 26.09.2030 r., 26.03.2031 r.,
26.09.2031r.,26.03.2032 .,

[atnte Ha rnaBHMYHUTE NAALLAHMA Ca, KakTo cnegsa: 26.09.2027 r., 26.03.2028 r.,
26.09.2028 r., 26.03.2029 r., 26.09.2029 r., 26.03.2030r., 26.09.2030 ., 26.03.2031 r.,
26.09.2031r.,26.03.2032 .,

B cnyyait, ye gaTta 3a nnallaHe cbBnagHe ¢ HepaboTeH AeH, NNalaHeTo ce U3BbPLUBA
Ha nbpBMA cneapal, paboteH aeH. PeanHata A0XO4HOCT, KOATO OuMxa peanvsvpanu
NOTEeHLMaNHUTE MHBECTUTOPU B 061MraummnTe 0BMKHOBEHO LU ce pa3nmyaBa OT HOMUHANHUA
[0X04, M3pa3eH B JIMXBEHMA KYNOH W e 3aBUCKM OT peguua $akTopu, B T.U. LeHaTa Ha
npugobuBaHe Ha obnuraummute, Nepuoga Ha AbPrKaHe Ha 0b6auraumMmtTe OT KOHKPEeTHUSA
uHBectTMTOp W apyrn. [paBo Aa nonyy4yaT rAaBHUYHWU UM AIMXBEHM NNAWAHMA MMaAT
obnuraumMoHepuTe, BMMCAHM B KHUrata Ha obauraumoHepwute, BogeHa oT ,LleHTpaneH
penosutap” A, 1 (eanH) paboTteH AeH npeau AataTa Ha CbOTBETHOTO JIMXBEHO MNAallaHe,
CbOTBETHO 3 (TpK) paboTHM AHU Npeau AaTaTa Ha NOCNeAHO NNMXBEHO/TNaBHUYHO NAalaHe,
KOETO CbBMaga C NbAHMA NageX Ha emucuata. [lnawaHeTo Ha /AUXBUTE, CbOTBETHO
rMaBHUYHWUTE NNALLAHMA NO 06ANraLMOHHMA 33aeM e ce U3BbPLUBAT Ype3 HaHKOB NPeBos B
nos3a Ha BCceku obauraumoHep. MNnawaHeTo wWe ce M3BbpLBa Ypes ,LleHTpaneH genosutap”
A/Ll, cbrnacHo cKAto4YeH A40rosop.

[aTtaTa Ha nocnegHO NMXBEHO NAallaHe U nageXa Ha emucuata e 26.03.2032 r.

ﬂpMMepHM TNXBEHU NAAWaHKUA NO O6J'IVIFaLI,VIOHHM‘i| 3aeM:

Neo Ha Data (geH, meceu, | PeaneH 6poit gHM PeaneH 6m Euribor Nuxsa 06w pasmep Ha
NINXBeHUTe roauHa) B nepuoaa 6poit AHK NINXBEHO
nnawaHua B roguHata nnawaHe

1 26.09.2024 184 366 3.9020% 4.902% | 271083.28 EUR
2 26.03.2025 181 365 3.9020% 4.902% | 267 394.03 EUR
3 26.09.2025 184 365 3.9020% 4.902% | 271825.97 EUR
4 26.03.2026 181 365 3.9020% 4.902% | 267 394.03 EUR
5 26.09.2026 184 365 3.9020% 4.902% | 271825.97 EUR
6 26.03.2027 181 365 3.9020% 4.902% | 267 394.03 EUR
7 26.09.2027 184 365 3.9020% 4.902% | 271825.97 EUR
8 26.03.2028 182 366 3.9020% 4.902% | 241323.05EUR
9 26.09.2028 184 366 3.9020% 4.902% | 216 866.62 EUR
10 26.03.2029 181 365 3.9020% 4.902% | 187 175.82 EUR
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11 26.09.2029 184 365 3.9020% 4.902% | 163 095.58 EUR
12 26.03.2030 181 365 3.9020% 4.902% | 133697.01 EUR
13 26.09.2030 184 365 3.9020% 4.902% | 108730.39 EUR
14 26.03.2031 181 365 3.9020% 4.902% | 80218.21EUR
15 26.09.2031 184 365 3.9020% 4.902% | 54365.19 EUR
16 26.03.2032 182 366 3.9020% 4.902% | 26813.67 EUR

CpoK Ha 8aa1UOHOCM HA UCKOBEMe 30 AUX8EHU M1aWaHUA U 102acA8aHE HA
2nasHuuama

CvrnacHo un. 111, 6ykea ,B” OT 3aKoHa 3a 3agb/iKeHMATa u gorosopute (334) ¢
M3TUYaHe Ha TPUroAMLLIHA AABHOCT Cce NoracAsBaT B3eMaHMATA 3a HAaeMm, 3a JIMXBU U 33 ApYTu
NnepuoanYHK NnallaHmna. 3a raBHULATA ce npunara obwaTta neTrogMLLHa AaBHOCT no yn. 110
ot 33/]. laBHOCTTa NoYBa Aa Teye OT AeHsA, B KOUTO B3EMAHETO € CTaHaN0 U3UCKYEMO.

AonvaHumenHa uHgpopmayus, c8vbp3aHa ¢ 06cmoamesncmeomo, Ye AUX8EHUAM MpoyeHm
Ha emucuama obauzayuu He e huKcupaH

a) eknapayus, nocoysaw,a suda Ha 6a3osus UHCMPYMeHM

Cb0o6pasHO NpeasioXKeHMEeTOo 3a YacTHO NpeasaraHe Ha obanraunmTe oT HacToALLaTa
eMu1CUs, TNXBEHUAT MPOLLEHT Mo HeA ce onpeaens Ha 6asa 6-meceyeH EURIBOR.

6) onucaHue Ha 6a308Us UHCMPYMEHM, 8b3 OCHOBA HA KOUMO ce (hopmupa npoyeHmvm

Euro Interbank Offered Rate nan HakpaTtko EURIBOR e nHauKkaTop, n3non3BaH Ha NapuyHuTe
nasapu B EBponenickuaA cbto3 U NpeacTaBAABa IMXBEHOTO PaBHULLE, HA KOETO HAN-TONIEMUTE
GaHKM Pa3sMeHAT NOMENXKAY CUM KPAaTKOCPOYHM Aeno3nuTh. BeHUMapK MHAEKCHT e cbobpaseH ¢
n3ncKkBaHuATa Ha PernamenHT (EC) 2016/1011 Ha EBponeiickua napnameHT 1 Ha CbBeTa oT 8
toHn 2016 roamHa OTHOCHO WHAEKCUM, WM3MNON3BaHM KaTo 6eHYMapKoBe 3a LenauTe Ha
OUHAHCOBU MHCTPYMEHTU U PUHAHCOBM [OrOBOPU UAM 3a U3MEpPBaHe Ha Pe3yaTaTUTE Ha
WMHBECTULMOHHU GOHAOBE, U 32 U3MeHeHWe Ha anpektusn 2008/48/EO n 2014/17/EC v Ha
PernameHTt (EC) Ne 596/2014. Onpegens ce B 11.00 4. u ce nybnukyesa cnen 12.00 u.
ueHTpanHo-esponencko speme ( CET) 3 a cnoT Banbop ( T+2). AamuHuctpatop Ha E URIBOR e
European Money Markets Institute (EMMI), Haxoaaw, ce B bptokcen, benrnsa, KOMTo M3BBPLLBA
eXerofHa oLeHKa 33 MeTo40/1I0MMATA Ha onpenenaHe Ha uHaekca. MHdopmauma 3a TeKyLWO
nybAMKyBaHUTE M UCTOPUYECKM OaHHM Ha uHAeKca EURIBOR e aocTbhnHa Ha MHTepHeT
CTpaHuMUaTa Ha areHumaTa (www.emmi-benchmarks.eu).

6) U3Mo0a38aHUAM MemMo0 3a CbOMHACAHE HA npoueHma Kem baszosus UHCMpPYymMeHm

CrtoliHOoCTTa Ha 6-mecedHma EURIBOR 3a Bceku wecTtmeceyeH nepuog cieg nbpeuma, ce B3ema
KbM JaTa, npeaxoxKaawa ¢ 3 paboTHM AHWM gaTaTa Ha CbOTBETHOTO NPeaxogHO AnXBeHo/
rMaBHUYHO NNalaHe. 3a NbpPBMA LWEeCTMeCceYeH Nepmnos ce B3ema CTOMHOCTTa Ha 6-meceyHumA
EURIBOR 3 (Tpu) paboTHN AHM Npeay eMUTUPAHETO Ha 06 IMraLLlMOHHMA 3aeM.

2) Kvle Moxe 0a b6vle mnoayvyeHa UHGOpMayuasma 3a MuHanume u 6wvoewume
cmoliHocmu Ha 6a308uUsA UHCMpPYMeHmM U He2o8ama nMPOMeHAUBOCM

be3snnatHa nHdopmauma 3a CTOMHOCTUTE Ha H6a3oBus nHAeKc 6-meceveH EURIBOR moxke ga
6baoe OTKpMTA HA  CTpaHMUATa Ha  agMMHUCTpaTopa Ha  uMHAeKca EMMI
(www.emmibenchmarks.eu).

Bbnrapcka ¢oHaoBa 6opca AL (www.bse-sofia.bg) nybnmKkyBa Tekywo onpeaeneHusn, seye
N34YUCNIEH N AENCTBALL, IMXBEH NPOLLEHT 3a BCAKA 06MraLMOHHa eMUCKA, KOATO Ce TbpryBa Ha
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perynvMpaH nasap (no napTvaaTa Ha BCEKM E€MWTEHT), 3aKpbr/ieH A0 TPeTua 3HaK cnep
AeceTMyHaTa 3aneTtan B ceKtop ,[llapametpun Ha emucuata” Ha pen ,TeKywa CTOMHOCT Ha
JIMXBEHUA NpoLEeHT”.

0) onucaHue Ha 8cuYKU cbbumus, sodewu 00 CMyuleHUs HA Na3apa usau cembvameHma,
Koumo 3acsizam 6a308uUs UHCMPYMeEHM

KbM gartata Ha M3roteBaHe Ha To3M [pocnekT HAMa MHpopmauma 3a cbbutua, Boaelm A0
CMYLLEHMA Ha Na3apa UAM CETb/IMEHTa, KOUTO 3acarat 6a30BUA UHCTPYMEHT.

e) rnpaesursia 3a ulsvpweaHe Ha KoOpPpeKyuu 88 8Ppb3KA CbC C'b6uml.lﬂ, C8BbP3aHU C bazosus
UHCMpymMeHm

EMUTEHTBT He e M3roTBAN NpPaBu/ia 3a U3BBLPLLUBAHE HA KOPEKLUM BbB BPb3Ka CbC CbbUTHUS,
CBbp3aHM C 6a30BUSA MHCTPYMEHT. B cayyail Ha M3BbLPLUBAHE Ha KOPEKLMA OT CTpaHa Ha
agMUHUCTPaTOpa Ha uHaekca EMMI, cnepn y3HaBaHeTo 3a Tasnm KOpeKumA EMUTEHTBHT Lwe
M3BbPLUM CbOTBETHATA KOPEKLUMA B HAYUCAEHMA N OBKUM NNXBEH MPOLEHT U LLe yBea0MN
obulecTBeHoOCTTa 3a TOBa.

B cnyyald, 4ye Kbm AaTaTa, Ha KoATO TPsAbBa Aa ce B3eme CTOMHOCTTa Ha 6-meceyHua Euribor,
Money Markets Institute (EMMI) no egHa wan apyra npuMunHa He e 06ABUA CTOMHOCT, 3a
N3YNC/IEHME HA NIMXBEHUA MPOLEHT NO 06AuraumaTa EMUTEHTBT LWe M3nonsea nocnegHarta
npeAxofHa CTOMHOCT, KOATO e Ny61MKyBan aAMUHUCTPATOPA Ha MHAEKCA.

)'K) HanmeHoBaHME Ha N34NCnABaLLoOTO nnue

CTOMHOCTTA Ha ObAXKUMMOTO IMXBEHO MN/ALLAHE 33 BCEKM LWECTMECEYEH NEPUoS, ce onpeaens
oT EmuTeHTa 1 ce pasnpegena ot UeHTpaneH Jenosutap AL

3) KO IUX8EHOMO NAAWAHE M0 YeHHama KHu2a e 068bp3aHO ¢ 0epusameH KOMMOHeHm,
HO UHBecmumopume ce 0as8d ACHO U u34yeprnamesnHo obsacHeHue, 3a 0a mozam 0a pazbepam
Kak cmoliHocmma Ha 6a308uUa UHCMpPYMeHm (Uuau UHCMmPyMeHmu) enuse 8bpxy
cmoliHocmma Ha mexHume uHeecmuyuu, 0CobeHo 8b8 8Pb3KA C Hali-HernocpedcmeeHume
pucKose

JInxseHOTO naawaHe No HacToAwaTa O6JTMI'aLI,MOHHa emMmumncmAa He e O6B'bp3aHO C gepusateH
KOMMNOHEHT.

4.4.9 Nagex Ha 06/ IMrauMoOHHUA 3aem

[aTtaTta Ha nageXa Ha emucuaTa e 26.03.2032 r. MNaawaHeTo Ha rnaBHMLATa € Ha geceT
BHOCKM, KaTo NOC/NeAHOTO CbBMNaga C Najgea Ha emncuATa. B cnyyait, ye gatata Ha HAKOe OT
rMaBHUYHWUTE NAAWAHUA CbBNagHe C HepaboTeH AeH, NNalaHeTo ce U3BbPLLBA Ha NMbpPBUA
cneppaly, paboTteH geH. He e npegBuAaeHo Apyro NpeacpoYHO noracABaHe Ha YacTW MAKM Ha
uAnaTa rnaBHMLA, OCBEH NpPU:

e K13M0/3BaHe OT CTpaHa Ha EmMTeHTa Ha HeroBoTO MpPaBO Aa Moracu npeacpo4YHoO
obAurauMoHHaTa eMUCUA MOXKE MO BCAKO Bpeme, MO MCKaHe Ha emMUTeHTa C
eQHOMece4YHOo npeamnsBecTue, oTNPaBeHo OT eMUTEHTa A0 obauraumMoHepuTe. B To3m
cnydyan, EMUTEHTa MMa NpaBo Aa U3KYMU, KaKTO LfAiaTa eMUCKUSA, Taka U CaMo 4acT OT
HeA, KaTo ToBa 06CTOATENCTBO We 6bAe NOCOYEHO B e4HOMECEYHOTO NpeamnssecTue
(ako u3pmnyHO He BbAe nocoyeHo, Torasa e 6bae noraceHa uanaTta emucua). Mpu
ycnosue, ye EMuTeHTa M3nonssa NpaBOTO CM A3 MOracM Camo YacT OT HacToALaTa
Emucus, To Tol Mma nNpaBo Aa Norack TakaBa 4acT, KaKBaTO CMEeTHe 3a HeobxoaMmo
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(6e3 ¢duKcupaH MWHMMaNeH pasmep), NPOMNOPLMOHANHO MO BCAKA W3OaAeHa
obauraymna. B egHomece4yHOTO npeaunsBectme e 6bae NocoyeHa u LeHaTa no KosaTo
e 6bae noraceHa CbOTBETHATA YacT UM Uanata Emucus, Kato Ta He moKe aa bbae
no-Hucka ot 100% oT HenoraceHaTa HOMWHaJ/IHa CTOMHOCT Ha ObauraunuTe;

® M3PUYHO onpeaesieHUTe B 3aKOHa C/1y4aun Ha NpeacpoYHa N3UCKYEMOCT U NOoracABaHe;
® npeaBuAeHUTE YC/IOBUA M pefd 3a MPOMAHA B YC/IOBUATA MO emucuAaTa obaurauum,
noco4vyeHn B HacToAwmA Npocnekr.

MoOpobHa uHpopmMmayuda 3d MexaHusmMume 3d amopmu3auyuama Hd 3aemd,
BK/HOYUMeEsTHO npouedypu 3d ro2acasaHe

O6AUraUMOHHMAT 3aemM Ce aMopPTU3MpPa, YpPe3 YaCTUYHWU MOoralleHUsa no rnaBHULaATa.
Cymute ce npesexaar upes ,LleHTpaneH genosutap” AL.

na8HUYHU NAAWAHUA Mo O6flU20L4UOHHGmG emucusa

Ne rnaBHUYHO JlaTta Ha rNaBHUYHO 6m Euribor Jinxsa PeaneHn PeaneH AMOPTM3aLMOHHHU
nnawaHe nnawaHe 6poii gHH 6poit gHu B naawaHua
B nepuopaa roguHara
1 26.09.2027 3.9020% 4.902% 184 365 1100 000.00 EUR
2 26.03.2028 3.9020% 4.902% 182 366 1100 000.00 EUR
3 26.09.2028 3.9020% 4.902% 184 366 1100 000.00 EUR
4 26.03.2029 3.9020% 4.902% 181 365 1100 000.00 EUR
5 26.09.2029 3.9020% 4.902% 184 365 1100 000.00 EUR
6 26.03.2030 3.9020% 4.902% 181 365 1100 000.00 EUR
7 26.09.2030 3.9020% 4.902% 184 365 1100 000.00 EUR
8 26.03.2031 3.9020% 4.902% 181 365 1100 000.00 EUR
9 26.09.2031 3.9020% 4.902% 184 365 1100 000.00 EUR
10 26.03.2032 3.9020% 4.902% 182 366 1100 000.00 EUR

BCUMYKM raBHUYHKM NNaWaHMa, AbKMMKU 33 eaHa obnraumsa ce u3BbpLIBaT B €BpO.
MpaBoTO Aa NoAy4YaT rMaBHUYHWU NNAWAHMA MMAT 06AMraunMoHepuTe, BNMCaHM B KHUraTa Ha
obnauraumoHepuTe, BogeHa ot ,LleHTpaneH aenosutap” AL He no-KbcHO oT 1 (eguH) paboTteH
[eH npeau AaTtaTa Ha CbOTBETHOTO /IMXBEHO/TNAaBHUYHO NAaLWaHe, CbOTBETHO 3 (Tpu) paboTHM
AHW Npeaun AataTta Ha Noc/ieAHO NNXBEHO/TNaBHUYHO NnawaHe, KoeTo CbBnaaa C MbAHUSA
nagex Ha emucuaATta. [NawaHeTo Ha /NMXBUTE, CbOTBETHO [/IaBHUYHUTE MAaLLAHUA MO
06AUraUMOHHNA 3aemM Le ce u3BbpwBsaT 4ype3 ,lleHTpaneH aenosutap” AL, cbrnacHo
CKNHOYEH A0roBop.

4.4.10 UHaukauua 3a poxogHoctta. Metoga, nNo KOWUTO ce M3uucnABa
[OXOAHOCTTA

JluxeaTta no HacToAwaTta emucus obanraunm e naaBawa, KaTo JIMXBEHUA MPOLEHT ce
dopmmpaH ot 6-meceyeH EURIBOR ¢ HagbaBka 1.00% (100 6a31CHM TOYKK), HO 06LLO He no-
Mmanko ot 2.50% roanwHo n 060 He noseye oT 5.50% roauniuHo.

PeanusmpaHuAaT goxo4 nNpu WHBECTUPaHe B 06/MrauMmM OT HacToAlaTa eMUcusa e
3aBMCMM OT Nepuoga Ha NpuUTeXKaBaHe, LeHaTa Ha MbpBOHAYasiHaTa NOKYMKa U LeHaTa Ha
nocneaBallaTa npoaakba.
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[JoxoAHOCTTa 3a nepuoda Ha npuTtexkasaHe Ha obauraums (Holding Period Return —
HPR) ce onpegena no ¢opmynara:

HPR = (P1- PO + 3CF) / PO

KbOeTo:

HPR — goxogHocTTa 3a nepMoaa Ha npuTeXkaBaHe Ha obinraums;

P1 — ueHarta npu npoaarkbaTta Ha ob6auraumsTa;

PO — ueHaTa Ha npuaobusBaHe Ha obanraumnaTa;

>CF — cymaTa OT Napu4yHUTE NOTOLM (TNXBEHWN U TNABHUYHK) No obauraumsTa 3a
nepuoaa Ha npuTeKaBaHe.

HaymHbT 32 NPOMAHA Ha AATUTE Ha NINXBEHUTE NaAllaHUA, TNMaBHUYHOTO NJlallaHe,
KaKTO MU pa3mepa Ha JIMXBEHUA NMPOUEHT Ca OMMCaHWM MNOo-rope B HACTOALIUA ﬂ,OKyMEHT 3a
UEeHHUTE KHNXKa

4.4.11 Kak ca npeacrtaBeHU NpuTexKaTtesiuTe Ha HeAANOBU LLeHHU KHUXKA,
BK/IOUMTE/IHO KaToO Ce noCouM OpraHusauuAata, npeacrasnasawa
MHBECTUTOPUTE, U pasnopepbute, ypexpgawu ToBa NPeACTaBUTE/ICTBO.
MocouBa ce yeb6caiiTbT, ocurypasaw, csoboaeH AOCTbN 40 [0roBopwure,
OTHacALWM ce A0 Te3n ¢opmMun Ha NPeaCcTaBUTENCTBO

B oTHOLWweHMATa cu ¢ [pyKecTBOTO 0b61MraLMoHepuTe KaTo rpyna ce npeactaBnaBat oT
JoBepeHuK Ha obanraumoHepute. EMUTEHTBT e ckatouma gorosop ¢ UM ,ABB Nusectnuun”
EOO 3a u3nbaHeHMe Ha oyHKumaTa ,[oBepeHMK Ha obauraymoHepute” M e noen
3aab/KeHue 3a obauraummute Aa 6baaT npuaaraHn CboTBeTHO pasnopenbute Ha 3MMUK
OTHOCHO [loBepeHMKa Ha obanraumoHepuTe.

B un. 100r, an. 3 ot 3MMUK ce cbabpKaT OrpaHnYeHmMa OTHOCHO AMLaTa, KOMTO MOraT Aa
6baaT M3bumpaHu 3a [loBepeHMK Ha obanraumoHepuTte, B T.4. TakKMBa He moraTt ga 6baaT: (a)
6aHKa MU MHBECTULMOHEH MOCPEeAHMK, KOMTO e noematen Ha eMmucusaTa obauvraumm nam
AOBEPEHMK No obnauraumMm OT Apyr Knac, M3ZafeHW OT Cblima emuTeHT; (6) 6aHKa mnam
WHBECTULMOHEH NOCPEeAHUK, KOUTO ca obanraumoHep u npuTterkasaT noseye ot 20 Ha CTO OT
cbwaTta obauraunmoHHa emucus;(B) 6aHKa WMAM  MHBECTUUMOHEH MOCpeaHWK, KOMTo
KOHTPO/INPaA MPAKO WAM HEMPAKO €MUTEHTA WM € KOHTPO/IMPAH MPAKO WUAM HEMPAKO OT
eMUTeHTa Ha obaunraumnmuTe; (r) 6aHKa AN MHBECTULMOHEH NOCPEeAHUK, KbM KOUTO EMUTEHTBLT
NN MKOHOMMYECKM CBBP3AHO C HEro inLe No cMmucbaa Ha §1, an.l, 1.5 oT gonbAHUTENHUTE
pasnopenbun Ha 3aKoHa 3a KpeaguTHUTE WHCTUTYUMM MMa YCNOBHO MAM 6e3ycnoBHO
3a4bNXKEeHMe Mo A0roBop 3a KpeauT UAM Mo usgageHa ot 6aHKaTa rapaHums; (4) B gpyrm
CNy4yau, B KOUTO € Ha/nLEe UAM MOXKE Aa Bb3HMKHE KOHGAMKT mexay MHTepeca Ha baHKaTa
WAN WUHBECTUUMOHHUA NOCPeaHUK, WAW Ha NNLEe, KOeTO MM KOHTPO/AMpa, M UHTepeca Ha
obauraymoHepuTe.

Kbm paTtaTa Ha nognuceaHe Ha [JJoroBopa 3a U3nb/iHeHWe Ha GyHKUMATA ,,[JOBEPEHMK Ha
obnuraumoHepute”, KaKTo M Kbm gaTaTa Ha [lpocnekta 3a AonyckaHe A0 TbproBuA Ha
perynvpaH nasapHa Ha UeHHW KHuxKa, WM ,ABB WHBectuummn” EOO/L oTroBapa Ha
M3UCKBaHMATA Ha Y. 100r, an. 3 ot 3MMLUK.

[loBEPEHUNKBT Ha 06MraumoHepuTe creaBa 4a M3BbLPLIBA AEWCTBMA 3a 3aliMTa Ha
WHTEpecuTe Ha 06IMrauMoHepuTe B CbOTBETCTBME C pelleHmATa Ha OC Ha obauraumoHepuTe.
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JoBepeHMKbT He oTroBapa npea obanraymMoHepuTe 3a NpeTbprneHnTe oT TAX Bpeau, Korato
HeroBuTte pgenctBus wunm 6e34elcTBMA ca B M3NbJHEHME Ha peweHne Ha OC Ha
obnuraumoHepuTe, B3eTO C MHO3MHCTBO NOBeYe OT ¥ OT rnacosete Ha obauraumoHepuTe,
3anuMcanu 3aema.

[oBepeHNKbT Ha obanrauMoHepuTe MMa NPaBo Aa M3UCKBA M NoJyvyaBa oT EMUTeHTa
NpeaocTaBAHETO Ha WHboOpPMauusa, npenBuaeHa B CbOTBETHUTE HOPMATUBHWM aKTOBE W
[lOrOBOpa, KOATO MMA MPSAKO OTHOLIEHME 33 U3MbJHEHWE HA HEeroBuTe 3a4bJ/IKEHUSA KaTo
JoBepeHunK Ha obinraumoHepuTe.

[loBEPEHMKBT MMa NpaBO Aa NO/Jy4YaBa Bb3HArpaXKAeHWe 3a WM3MbAHEHWETO Ha
dyHKuMATa [oBepeHUK Ha obauraumoHepuTe B pasmepa, MpPU YCAOBUATA U B CPOKOBETE,
yroBOpeHu B 4OroBopa.

[loBEpEeHMKBT MMa MpPaBo OT MMETO M 3a cmeTKa Ha ObauraumoHepuTe Aa noay4vasa
3acTpaxoBaTenHu obesuleTeHns OT  3acTpaxoBaTesls BbB BPb3Ka C  HACTbAWUAU
3aCTpaxoBaTe/HM CbOUTUA MO CKAOYEHATA 3aCTPAXOBKa 3a rapaHTUpaHe M3Mb/JAHEHWETO Ha
3ab/IKeHUATa Ha EmuTeHTa no emucuAta obauraumun. B cnyyait ye obesneyeHneTo no
06AUrauMoHHNA 3aem 6bae 3aMeHeHOo ¢ obe3neyeHne Bbpxy akTUBM, NPU HEU3Mb/IHEHME Ha
3a/b/IXKeHUATa Ha EmuteHTa no emncuaTta, no peweHune Ha OC Ha obauraumoHepuTe M No
npeaBuaeHUs B [EWCTBAWlOTO 3aKoHoAaTencTso pen, [oBEepeHMKbT MMa npaBo Aa
npeanpveme AenCTBMA NO TaKa yupeaeHute obesneyeHua. MNpu 3amaHa Ha obesneyeHneTo
we ce cBMka O6WO cbbpaHue Ha obaMraumoHepuTe MO NpeaBUAEHUS B AEMCTBALLOTO
3aKoHoAaTencTso pes. Ako O6wWoTo cbbpaHMe Ha obauraumoHepuTe NpUeme CbOTBETHOTO
pelleHmre 3a 3amMsiHa Ha obe3neyeHMeTo, ce yupeasnBa obesneyeHne Bbpxy akTMBM B N0ON3a Ha
[lOBEPEHMKA Ha obauraumoHupute. Cnes HagNeKHOTO yupeasBaHe Ha HOBOTO obe3neyeHne
CKNtoYeHUAT ¢ lapaHTa 3acTpaxoBaTesleH AO0roBOp Ce MNPeKpaTABa, KaTo NpomsHaTta ce
0oTpasABa M B AOMBAHUTENHO CNOPA3yMEHME KbM CKAKOYEHMA O0rOBOP C AOBEPEHMKA Ha
obnuraumoHepuTe.

[loBEPEHUNKBT MMa NPaBO:

e Ha cBoboOAEH AOCTbN A0 MKOHOMMYECKATa, CYETOBOAHATA M MPaBHA AOKYMeEHTaLMA,
KOATO e MPAKO CBbp3aHa C U3NbJAHEHMETO Ha 3a4b/KeHuATa My Mo A0rosopa Uau
KOATO MMa 3HaYeHMe 33 U3BBPLUIBAHETO Ha aHanM3a Ha GMHAHCOBOTO CbCTOAHME HA
EmuTeHTa nam 3a npeueHKa Ha CbCTOAHMETO Ha 3aCcTpaxoBKaTa;

® 13 M3UCKBA M NONYYaBa BCAKAKBU AOKYMEHTU, NpeACTaBAABALLN YACT OT, WU CBbP3aHU
CbC 3acTpaxoBaTe/NiHUA [OroBOp, BKAOYUTENHO, HO He camo 3acTpaxoBaTesnHaTa
nonuua, NMCMEHOTO NpeasioXKeHUe UAN UCKaHe A0 3acTpaxoBaTesna 3a CKAKYBAHE Ha
3acTpaxoBaTesieH AOroBOp UAM NUCMEHUTe OTroBopu Ha EMUTEHTa Ha nocTtaseHu oT
3acTpaxoBaTend BbNpoCM OTHOCHO OBCTOATENCTBA, MMALLLM 3HAYEHUE 33 eCTECTBOTO U
pasmepa Ha pUCKa, nognucaHn ot EMuTeHTa Npu ckAtouBaHe Ha 3acTpaxoBKaTa, BK/.
[o6aBbun (aHeKcK) KbM 3acTpaxoBaTesiHaTa NoAMLa U Ap.;

® Ha A40CTbN A0 KHMraTa Ha obanraunoHepuTe, YUMTO UHTEPECU NPeaCcTaBAAB];

e pnacsBukBa O6WoOTO cbbpaHMe Ha obnraumoHepuTe No pega Ha un. 214 ot Tbprosckma
3aKOH;

JOKONKOTO 3aKOHBT He npeasukaa Apyro, [JoBepeHMKbT MMa NpaBo Aa YNpa*kHABA
npasaTta C1 NO AOroBOpa CaMOCTOATE/IHO U MO CBOE YCMOTPEHMe.

[JOBEPEHUKDBT Ha 06/1MraUMOHEPUTE € ONBIKEH :
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e [a aHaau3supa ¢GMHaAHCOBUTE OTYETM Ha emuTeHTa B 14-gHeBeH CPOK OT
OMOBECTABAHETO MM, BKAOYUTENHO Aa C/leguM CnasBaHeTo Ha YCTaHOBEHMTE B
npeasioXeHneTo ¢GpUHaAHCOBM CbLOTHOLLUEHUS, KAaKTO M A3 M3BbPLUIBA OLEHKa Ha
Bb34ENCTBMETO Ha pasKpuBaHaTa oOT EmuteHTa perynvpaHa uHbopmaumsa 3a
obcToATencTsa, BAUAEWM BbPXy GMHAHCOBOTO MY CbCTOSIHME, B 7-AHEBEH CPOK OT
OMoBEeCTABAaHeTO ©, C ornea Ha crnocobHoctTa Ha EmuTeHTa fAa u3nNbaHABA
33a4b/IKEHMATA CU KbM 00/IMraumoHepuTe;

® [pPW YCTAaHOBsIBaHe Ha B/iOLIaBaHe Ha PUHAHCOBOTO CbCTOAHME HA EMUTEHTA B CPOK TPU
paboTHU AHWM OT U3TUYAHE Ha CPOKA 3a M3BbPLUBAHE HA aHanM3a no T. 1 Aa U3UCKBaA
nHpopmauma U [AOKas3aTencTBa 3a MNpeanpuvetTuTe  MepKu, obesnedyasalim
M3NbJIHEHMETO Ha 3a4bJIKEHUATA Ha EMUTeHTa no obauraumoHHaTa eMucus;

® B CpOKa M npu ycnosuAaTta Ha un. 100k, an. 1, 1. 3 ot 3MMNUK ga npeacrasu Ha
perynvpaHusa nasap, KbZeTo ce TbpryBaT obaurauuute M ga npegoctasn Ha KOH
AOKNaf 32 U3TEKINA Nepunoa, CbabprKall, MHbopmauuaTa no yn. 1006, an. 8 ot 3MMLUK
OTHOCHO CMa3BaHETO Ha yC/0BMATa Ha 06AMraunmnTe, KakTo U MHPOPMaLMA OTHOCHO:

a) npomsaHa B CbCTOSHMETO HA 3acTpaxoBKaTa MO CMUCbAA Ha [orosopa,
AOKONKOTO e 61N yBegoMeH OT EMUTEHTa 3a Te3n NpoMeHM No pega Ha yn. 3, 1. 6 oT
JoroBopa 3a M3Nb/AHeHWe Ha ¢yHKuMATa ,[loBepeHUK Ha obauraumoHepute” no
HacToALLaTa eMucus;

6) PMHaHCOBOTO CbCTOAAHWE HA EMUTEHTa € ornes cnocobHOCTTa Aa M3NbHABA
3a4bKEHUATA CM KbM 06 uraumoHepuTe;

B) npeanpuetuTe oT EMUTEHTa mepKu cbraacHo un. 100, an. 1, 1. 2 ot 3MMNUK;

r) 3BbPLUEHUTE OT AOBEPEHUKA AENCTBUA B U3MbJAHEHME Ha 3a4b/XKEHUATA
my;

A) HaNMUYMETO MAWM NUNCATA HA HOPMATUBHO YCTaHOBEHUTE MPEYKU, CbrIAaCHO
yn. 100r, an. 3 ot 3MMNUK, aa 6bae JoBepeHnK Ha obanrauyoHepuTe;

® pPeaoBHO A3 NpoBepABa Ha/IMYHOCTTA M CbCTOAHMETO Ha 3acTpaxoBKaTa NO CMUCHAA
Ha JoroBopa, BKAOYUTENHO KaTO M3MUCKBA OT EMUTEHTa MHPOpmaumATa U
OOKYMEHTUTe, NnocoveHun B [lorosopa;

® a3 0TroBapsA NMCMEHO Ha BbMNPOCK Ha 061MraLMoHepuTe BbB BPb3Ka C EMUCUATA;

e fa c/aeAuM 33 HAaBPEMEHHOTO W3BbPLWBAHE HA Ab/KMMWUTE NAaAWAHMA  No
06/11MrauMoOHHaTa eMUCHA U B YCTAHOBEHUA pa3mep;

e B 1l4-pHeBeH CPOK OT U3TUYAHETO Ha CPOKa 3a NpenocTaBAHe Ha oTtyeTa no ya. 100e,
an. 1, 1. 2 ot 3NMUK, ako Toi He e NpeAcTaBeH B CPOK, Aa NPeaCcTaBU Ha PeryampaHus
nasap, KbAeTo ce TbprysaT obauraummte n Ha KOH nHdopmaumsa 3a ToBa;

e JloBepeHUKBbT MMa MPaBO, KOraTo ca Hanuue ob6CToATEeNCTBa, Bb3 OCHOBA Ha KOWUTO
MOXKe fa ce CMATA, Ye e HacTbnuaa NpomaHa B CbCTOAHUETO Ha 3acTpPaxoBKaTa, BK.
cnagaHe Ha pa3mepa Ha PuckosaTa ekcnosuuma nog, MuHMManHaTa CTOMHOCT Ha
PuckoBaTta ekcno3numa No CMUCBIA Ha HacToAwmA [orosop, 4a NOMCKA CKAOYBaHE OT
EMUTEHTA Ha AONbAHMUTENHA 3acTpPaxoBKa (BKAOYMTENIHO U C APYro JNLEH3MPAHO
3aCTpaxoBaTe/IHO aKLMOHEPHO APYKECTBO) A0 AOCTUraHe Ha MUHMManHaTa CTOMHOCT
Ha pPUCKOBATa €KCnosmMumMa waM Aa MNOUCKa npenoctaBaHe Ha AOMbAHUTENHO
obe3neyeHnMe 3a B3emMaHMATA Ha obauraumoHepuTe no EmucuAata cbraacHo
nsnckBaHuaTa Ha 3MMUK, B cpok go 20 (aBaaeceT) AHM OT YCTaHOBABAHETO.

Mpwn Hen3nNbAHEHWE Ha 3aAb/IXKEHWE Ha EMUTEHTA, Cbr/1aCcHO YC/10BUATA HA EMUCUATA,
[OBEPEHMKA € ANTbIKEH:
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1. [0 KpadA Ha paboTHMA AeH, cnedBall AeHA Ha y3HaBaHeTo, A3 YBeAOMU PeryanpaHums
nasap, Ha KOMTO ca gonycHatm Ao TbproBua obauraummte, U KPH oTHOCHO
HEU3NDbJIHEHNETO Ha EMUTEHTa;

2. panpeanpuveme HeobxoaumuTe AenCTBMA 3a 3allKTa Ha 06LWKUTE NpaBa U MHTEPECHU Ha

obauraumMoHepuTe, BKAOYUTENHO:
a) aa v3ncka ot EmuteHTa ga npeaoctasu B cpok Ao 20 (aBaaeceT) AHU, CYUTAHO OT
nony4yaBaHe Ha ysegomaeHmeto oOT EmuteHTa 32 lpomaHa B CbCTOAHMETO Ha
3acTpaxoBKaTta, CKAoYBaHe oT EMUTEHTa Ha Aonb/IHUTENIHA 3acTpaxoBKa (BKA. U C
APYro NMUEH3MPaHO 3acTPaxoBaTe/HO AKLUMOHEPHO APYMKECTBO) A0 AOCTUraHe Ha
MWHMMaNHaTa CTOMHOCT Ha PUCKOBATa EKCMo3UUMsA, KakKTo W AOMbAHUTENIHO
obesneyeHmne 3a B3emaHusaTa Ha O6auraumoHepuTe no EmucunaTa;

6) na yBegomu EmuTeHTa 3a pa3smepa Ha OOAMTaUMOHHUA 3aem, KOMTO CTaBa
M3MCKYEM B C/y4al Ha HEU3MbJ/IHEHUE, KAKTO U B C/ly4alt Ha NMPOCPOYEHO MAallaHEe Ha
onpeaeneHa YyacT oT NapuUyHUTE 3abXKEHUA KbM 00 inraumoHepuTe;

B) Aa yBeAOMM 3acTpaxoBaTend 3a 04aKBAHOTO 3aCTPaxoBaTe/IHO CbOUTUE, KAKTO U
Aa npeanpueme AencTBMATa CbrNacHO 3acTpaxoBaTe/IHMA A0roBOp No npeasBABaHe Ha
npeteHuunTe Ha O6IMraumoHepuTe 3a 3aCTPaxoBaTe/IHO obesLleTeHuE;

r) Aa npeasssABa UCKkoBe NpoTuB EmuTeHTa, Aa npeacraBnAsa obavraumoHepuTte u
[a 3allMTaBa TEXHUTE NpaBa B UCKOBMTE NPOU3BOACTBA, BKAOUUTENHO N/Unu;

A) Aa nopage monba 3a OTKPMBAHE Ha MPOU3BOACTBO MO HECbCTOATENHOCT Ha
EmuteHTa U pa npeactaBnABa obAMrauMoHepuTe M Aa 3alliMTaBa TexHUMTe npaBa B
NPOWn3BOACTBOTO MO HECLCTOATENHOCT Ha EMUTEHT];

e) Aa NPUCTLNN KbM WHAMBMAYANHO MNPUHYAUTENHO M3MbAHEHWE MO peda Ha
lpaxkAaHCKMA npouecyaneH KogeKc cnpamo EmuteHTa naum Tpetm nuua, npeaoctaBuam
obe3neyeHmnna BbB Bpb3Ka CbC 3aAb/KeHMATa Ha EMUTeHTa No 06aMrauMoHHUA 3aem.

3. [a yBeloOMM A0 Kpaa Ha cnefpaluna paboTeH AeH peryanpaHusa nasap, Ha KOMTo ca
AO0NyCHATK A0 Tbprosua obanraunnte, n KOH 3a npeanpuetuTte Aenctema noT. 2.

B cnyuaii, yue [loBepeHUKBLT ycTaHOBM MNpomaHa B CbCTOAHMETO Ha 3acTpaxoBKaTa, TOM
ce 3agb/KaBa Aa yBeAOMM MUCMeHO EmMWTEHTa 3a TOBa, KAaKTO M 3a pasmepa Ha
PuckoBata ekcnosuuma, 3a KoATO EMUTEHTBHT cnegBa Aa CKAKOYM AONbAHUTENHA
3acTpaxoBKa. EMMTEHTBT ce 3agbakaBa fga M3MbJAHM 334b/XKEHWETO CUM  3a
noaabprkaHe Ha MuWHMManHaTa CTOMHOCT Ha PucKkoBaTa eKcno3muma, BKAUYUTENHO
ypes CKAYBaHe Ha AONbAHUTENHA 3acTpaxoBKa, B Cpok Ao 20 (gBaaeceT) AHU cnep,
nosyyaBaHe Ha YBeAOMIEHUETO OT [JOBEPEHMKA;

[JoBepeHMUKbT CbXxpaHsBa npu cebe cu peweHuAaTa Ha O6wuMTe cbbpaHMA Ha

O6I'IMFaLI|MOHepMTe, CBMKaHM OT Hero u ot EmuTteHTa, Kato npn NOMNCKBaHe OT CTPaHa Ha

O6I'IMFaLI|MOHep, € ONbXKEH Aa MYy NPpeaoctaBn Konne ot pelleHNeTo Ha CbOTBETHOTO O6LLI|O

cbbpaHue Ha obanraymoHepuTe.
[oBepeHMKbT Noema 3a4b/I’KeHUE Aa OCbLLECTBABA NocoYeHnTe B [loroBopa AencTBums

3a 3aluMTaTa Ha obWMTe NpaBa U MHTEpPECU Ha 06 AMraLMOHEPUTE, KOHCTUTYMPAHU U
aencreawm kato 06w cbbpaHmne Ha 06nrauMoHepUTe, HE U C Orep, 3alimMTaTa Ha
WHOMBUAYANHUTE NPaBa U MHTEPECU Ha 06InrauMoHepuTe, 3a 3alMTaTa Ha KOMTOo Te
OencTBaT OT CBOE MME M 33 CBOA CMETKa.

L[ OoBEpPEHMKDBT € ANbXKEH Aa AelcTBa B Hal-A400bp MHTEPeEC Ha obanraumnmoHepuTe.

BbB B3aMMOOTHOLWEHUATa Ha [JoBepeHMKa ¢ EMUTeHTa 3aabKeHnATa Ha [JoBepeHunKa
cnefBa Aa ce Tb/IKyBaT M KaTo HEroBWM NpaBa Aa U3BbPLUIBA NOCOYEHUTE AEUCTBUA.
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CobrnacHo peweHuneto Ha CbBeTa Ha AMpeKTopuTe Ha emmTeHTa oT 25.03.2024 r. 3a
n3gaBaHe Ha 06/MrauMoHHaTa emucus, cnef nstudaHe Ha 180-aAHeBEH CPOK OT EMUTUPAHETO
Ha obauvrauumte EMUTEHTBT NAaHMpa Aa 3ameHM obe3neyeHWETo C yypedsBaHe Ha
obe3neyeHne BbpPXy aKTUBM B NoA3a Ha JloBepeHWKa Ha obauraumoHepuTe. B Ta3m Bpb3Ka,
npean n3tnuyaHe Ha npeasuaeHnsa 180-aHeBeH cpoK, [loBepeHnKa Ha obauraumoHepuTe Lie
cBMKa O6LwWo cbbpaHuMe Ha obanraumoHepuTe, Ha KOETO NOCAEAHUTE Aa NPUEMaT peLlleHune 3a
3amAHaTa Ha obe3neyeHMeTO, KAKTO M 33 BCMYKM OCTaHanM HeobxoguMmu OencTBusa no
3aMAHATA, BK/l. U OTHOCHO NpeKpaTABaHe Ha AeMNCTBMETO Ha 3aCTPaxoBKaTa c/ies HagNeXHOTO
yupegABaHe Ha obe3neyeHne BbpPXy aKTuBW. lpeasupg 3amsHaTa Ha obe3neyeHWeTo C
yupegAaBaHe Ha obe3sneyeHne Bbpxy akTMBu O6WOTO cbbpaHme Ha obanraumMoHepuTe cneasa
Aa opobpn M CbOTBETHMTE nNpomeHM B [loroBopa, CckAwouveH C JloBepeHWKa Ha
obnuraumMoHepuTe, cnes Koeto Aa ce nognuuwe WM CbOTBETHMA aHeKC. 3amAHaTa Ha
obesneyeHMeTo Ha ob6/MrauMoHHaTa emMucusa npean M3TUYAHETO Ha NpeABuaeHus B
peweHneTo Ha CbBeTa Ha aupektopuTte oT 25.03.2024 r. 180-gHeBEH CPOK € Bb3MOMKHA Mo
peweHne Ha O6WoTO cbbpaHMe Ha obauraumoHepute. Chen HaANEKHOTO yypenABaHe Ha
HOBOTO obe3neyeHne CKNOYEHUAT ¢ [apaHTa 3acTpaxoBaTeieH 40roBop Ce NPeKpaTaBa.

lpedcpoyHa usucKkyemocm

CbrnacHo pgoroBopa 3a  M3NbAHeHWE Ha  ¢GyHKuMATa  ,JloBEPEeHWK Ha
obnuraumoHepuTe” ako egHO UM NoBeye OT U3BpoeHUTe No-A40J1y CbOUTUA HACTbNU, TOM
cnepnBa Aa cyete 06AMraLMOHHUA 3aeM 3a NPEACPOYHO U3UCKYEM:

e EMWUTEHTBT He M3NBAHU 3aab/KeHWeTo cu no un. 3, 1. 1 u cn. ot [Jorosopa c
[oBepeHMKa Ha obauraumoHepuTe 3a CKAOYBaHe / aHeKcupaHe U noaabp’kaHe Ha
3acTpaxoBKa Npu ycnosuATa Ha [loroBopa ¢ AoBepeHuKa Ha obauraumnoHepuTe.

e EMWUTEHTBT HE WM3NbAHM 334b/IKEHUMETO CUM 33 CKAKYBAHE Ha AONbAHUTENHA
3aCTpaxoBKa 3a A0oCTUraHe Ha MMHUManHaTa CTOMHOCT Ha PucKkosaTa ekcno3numsa B 20
(aBapeceT) AHEBEH CPOK OT y3HaBaHe, pecrn. Npu MNoJiyyaBaHe Ha yBegOMIeHue OT
CTpaHa Ha [loBepeHUKa, 32 NnpomaHa B CbCTOAHNETO HA 3aCTPaXOBKaTa;

e EMWUTEHTBLT He M3NBAHWU U3LANO MAM OTYACTU CBOE M3UCKYEeMO 3aab/iIKeHue 3a
naawaHe Ha UXBM U/UAK rnaBHMUa No EMuncmaTa M ToBa HEU3MbAHEHWE NPOABINKU
noseye oT 30 AHM OT AaTaTa Ha Naje)ka Ha CbOTBETHOTO NnnawaHe (MpocpoyeHo
nnawaHe);

e HactbnBa 3acTpaxoBaTenHO CbbUTHE NO CMUCHAA HA 3acTpaxoBaTeIHMA A0TOBOP;

e 3acTpaxoBaTenAT OTKa)Xe pga 3annatM  (He3aBMCMMO Ha KaKBO OCHOBaHMe)
3acTpaxoBaTenHOo obesleTeHune;

e Cpelwy EmnteHTa e OTKpMTO NPOMN3BOACTBO 32 06ABABAHE B HECHCTOATENHOCT,
BK/TIOYMTENIHO U B C/Iy4aunTe Ha YN. 626 OT TbproBCKUA 3aKOH;

e 3aEmuteHTae OTKPUTO NPOMN3BOACTBO 3a NpPeKpaTABAHE YpPE3 INKBNAAUNA.

JoroBopbT 3a M3NbAHEHWE Ha OyHKuMATa ,JloBepeHUK Ha obauraumoHepute” e
AOCTbNEH 3a nperneg, ot 06LecTBEHOCTTA Ha XapTMEH HOCMTE Ha aApeca Ha yNpaBieHue Ha
EmuteHTa — rp.Codus, yn. Bpabua 8, KaKTo M Ha agpeca Ha ynpaB/ieHMe Ha AOBEPEHUKA — .
BapHa, 6yn. ,KHAa3 bopuc I“ Ne 7, eT. 2.

Mpasuna 3ano0xeHU 68 Tobp20o8CKUA 30KOH OMHOCHO Obwjomo cvbpaHue Ha
obauzayuoHepume




| ~
,”}‘&_ ( ®UHAHC CEKIOPUTU FPYN Al
finance NPOCNEKT

O6woTto cbbpaHne Ha o0bOAUraUMOHEPUTE Cce CBWMKBA OT MNpPeacTaBUTENINTE Ha
obauraumoHepuTe Ypes nokaHa, ob6sBeHa B TbProBCKUA PerucTbp Han-manko 10 agHM npeau
cbbpaHueTo. O6WOTO cbbOpaHMe ce CBMKBA M MO WMCKaHe Ha obaurauMoHepuTe, KOUTO
npeAacTaBAT Han-manko 1/10 oT cboTBeTHaTa emucua obanraumm, UAK Ha NUKBMAATOPUTE Ha
OPYMECTBOTO, aKO € OTKpUTa Npoueaypa no AMKBUAALMSA.

MpeactaButennute Ha obaMrauMoHepuTe ca ANbXKHU A3 CBUKAT 06LLOTO CbbpaHue Ha
obauraumMoHepuTe MNpu yBeAOMABaHE OT OpraHWTe 3a ynpasB/ieHMe Ha aKLUWMOHEPHOTO
[IPY>KeCTBO 3a:

e NpeasioXeHue 3a MU3MeHeHWe Ha NpeameTa Ha AelHOCT, Buaa uamn npeobpasysaHe Ha
[ PY>KeCTBOTO;

® [npeanoxeHue 3a n3gaBaHe Ha HoBa eMUCUA NPUBUNETUPOBAHU O6J1VIFaLI,VIVI.

Bcsaka emuncua obnmraumm obpasysa oTaenHO 0610 cbbpaHue. 3a 0610TO cbbpaHue
Ha obaurayMoHepuTe ce npunarat CbOTBETHO NMpaBu/iaTa 3a 06WOTO CbbpaHMe Ha
aKunoHepuTe.

MpaBoTO Ha rnac no 6e3HannyHM 0banraumMm ce ynpaxkHABa OT AnLaTa, NPUTEXKaBaLlm
obauraumm 5 oHM npeau aatata Ha O6WOTO cbbpaHMe Ha obanraumoHepure.

Mpedcmasumencmeo Ha obauzayuoHepume 8 OC Ha aKyuoHepume

B YcTtaBa Ha EMUTEHTa HAMA U3PUYHKM pa3nopenbn OTHOCHO YCNOBMATA 3a NPOBEXKAAHE
Ha OC Ha obnuraumoHepuTe 1 npeactasuTenctsoto UM B OC Ha akumoHepuTe. OTHOCHO Te3un
obcToATencTBa ce npunarat pasnopeabute Ha ua. 209, an. 1 v un. 214 ot T3 n pasnopeabute
Ha 3MMUK. CbrnacHo un. 100a ot 3MMUK npun Hannume Ha A0roBop C AOBEPEHUK Ha
obnuraumoHepuTe He ce npunarat yn. 208, un. 209, an. 2 nyn. 210-213 ot T3.

Ha npoBeaeHoTo nbpeo O610TO cbbpaHMe Ha obauraumoHepuTe Ha 25.04.2024 r. ot
10.00 y., ca npeacTaBeHU BCUYKKN 06MraLlMOHEPHU, KaTo C egumHoayLIMe e NOTBbPAEH M360pBT
Ha ,,ABB MHBecTMunmn” EOO/ KaTo [JoBepeHMK Ha obaunraunoHepute. Ha cbbpaHueTo He ca
NPUEeTU 4PYrn peLleHna oT obanraymoHepuTe.

4.4.12 laTa HAa eMUTUPAHE HA LLeHHUTE KHUXKA

EmMucnata obnvraumm e emutMpaHa npu ycaoBMATa Ha HenybaMyHO (4acTHoO)
npegnaraHe Ha 26.03.2024 r.

4.4.13 OnucaHne Ha eBEHTYa/NIHUTE OFrPaHUYEHUA BbPXY NPEXBbpPaAaeMoCcTTa
Ha LEeHHUTEe KHUXKa

CbrnacHo PeleHWeTo Ha KoMNeTeHTHMA opraH Ha "®UHAHC CEKIOPUTU TPYN" ALl 3a
n3faBaHe Ha HacToAlaTa 06AMraunMoHHa emucua, obanraummTe ca cB0604HO NPEXBbHPAAEMMU
6e3 na e HeobxoANMMO NpeaBapPUTENHO Cbllacue Uan nocneagalwo oaobpeHme Ha EmuTeHTa.

MoKynkute M npoaarkbute Ha obaurayMmM OT HacToAlWlaTa emucua morat ga ce
CK/IIOYBAT, KAaKTO Ha perynmpaH nasap (cneg permcrpaumata MM 3a Tbprosua Ha CermeHT 3a
obnuraumm Ha “bbarapcka poHgosa 6opca” ALl), TaKa U U3BBH HEro.

dur3nyecko WMAN OPUAMYECKO NNLE, KOETO WCKa Aa 3aKynu Wau ga npogage
KOpPNopaTMBHM 06AMrauMmM OT emMucuATa, CnedBa [a CKAKYM A0roBOP C MHBECTULIMOHEH
NOCPEAHUK, BKNOYMTENHO TbProBcka 6aHKa, KOATO MMa paspelleHne 3a M3BbpLIBAHE Ha
CAENKN C UEHHM KHUMKaA, U Aa Aage Ha nocpeaHuKa BasiMaHa NopbyKa 3a NOKYMNKa, CbOTBETHO
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3a npogaxba Ha KopnopaTuBHKU obauraunn. U3smckBaHMATa KbM UMNEPATUBHO YCTaHOBEHUTE
PEKBM3UTK HA NOPDBYKMTE ca ycTaHoBeHW B Hapenba No38 Ha KOH. Bcekn nocpegHuk cam
onpegaena obpasew, Ha NogasaHMUTe NOPBYKN. CamnTe NOPBYKKM Ce NOAABAT B CbOTBETCTBMUE C
O6wmnTe ycnoBMA Ha KOHKPETHMA NOCPeaHMK W NpPaBuNaTa 33 M3MbAHEHWE Ha KAMEHTCKM
HapeXaaHuA.

tOpuanyecko nuue nogasa Nopbyka 3a MOKYMNKa WAM Npoaakba ypes 3aKOHHUA CU
npeacTaBuUTeN, KOMTO NPeACTaBa AOKYMEHT 3a CAMOIMYHOCT M Mpuaara Konme oT Hero Kbm
nopbykaTa.

dusmyecko anue nogaBa nopbvykaTta JIMHHO, NPU KOEeTOo npeactaBA OOKYMEHT 3a
CaMOJIMYHOCT U Npuaara Konme ot Hero.

MopbykaTa MoXKe Aa 6'b,Cl,e nogageHa M OT Nb/IHOMOWHUK, OBNAACTEH C U3PUYHO
HOTapuWaaHo 3aBepeHo NMB/THOMOLLHO. NMbAHOMOWHUKBT  cnefBa Aa npeancrasum
NMBAHOMOLWHOTO U OO0KYMEHTUTE, MOCOYEHU NO-rope KaTto NPpUaoKeHA KbM NMOPbYHKATAa.

OTTernsHe Ha NopbYKaTa 3a NMOKYMKa Ha LEHHUTE KHMUXKa MOXKe [a 6bae M3BbPLUEHO
B NMCMeHa ¢opmMa OT CTPaHa Ha MHBECTUTOpPA, NPU NONOMKEHME, Y& A0 CbOTBETHUA MOMEHT
HAMA CK/IH0MEHa cAeflKa, NpegMeT Ha NpeaBapuTenHo NogaAeHaTta NopbyKa 3a 3aKynyBaHe Ha
LEeHHUTE KHUXa 1 B cboTBeTcTBUE C MpaBuIHUKa Ha ,BPB”A/.

NHBECTULMOHHMAT NOCPEeAHMK U3NMb/HABA NOPbYKATa, aKo TOBa € Bb3MOXKHO. bopcara,
KaKTO M WMHBECTULMOHHUTE MOCPEAHWULM, YPEe3 KOUTO € CKAKYEeHa MOKynko-npoaaxkbaTa,
M3BbPLIBAT HeobxoaAMmMUTE [ENCTBUSA 3a pPerucTpupaHe Ha cAenkata B LleHTpanHwus
Aenosutap. LleHTpanHUAT genosmTap M3BbPLIBA BNUCBAHE HA MPEeXBbPAMTENHATA CAE/Ka B
KHMrata Ha 6e3HannyHuM obnauraumm enoHOBPEMEHHO CbC 3aBepsABaHE Ha CMeTKaTa 3a
6e3HaNNYHM KOoprnopaTUBHM 0bauraumm Ha npuobpertatena ¢ NPUAOGUTUTE KOPMNOPATUBHMU
obauraumm, CbOTBETHO 3a4b/IXKaBaHe Ha CMeTKaTa 3a 6e3HaNMYHM KopnopaTueHM obanraymm
Ha NPeXBbPIUTENA C MPEXBBbPAEHUTE KOPMOPATUBHU 0banrauuu.

CbrnacHo [AeiWcTBawmMTe KbM gataTa Ha  HacToAwMA  AOKYMEHT  npaBuia,
LleHTpanHMAT Aeno3uTap peructpmpa caenkarta 4o 2 HuU oT cKatouBaHeTo M ([eH T+2), ako ca
Hanuue HeobxoAMMUTE KOPMOPATUBHU 0BAMrauMm M NapuyHKU cpeacTBa (Npwu AOCTaBKa
cpelwy nnawaHe) M He CbLEecTBYBAT APYrM NpPEeYKM 3a TOBa, M aKTya/nM3Mpa KHWrata 3a
6e3HaINYHM KOPrNopaTUBHU 06AUraLMM Ha eMUTEHTa, KOATO Ce BOAM OT Hero. LleHTpanHuaT
[enosutap M3aaBa HEnpexsbpAMM OOKYMEHT 3a perucrpauusa B MoA3a Ha KynyBaya Ha
KOprnopaTMBHU obauraumMmte (OenosuTapHa pasnucka), KOMTO CAYXM 3a yCTaHOBSBaHe
npaBata no TAX. [JOKYMEHTbT 3a perncrTpaumsa ce npenasBa Ha HOBMA NpuUTeNKaTen Ha
KoprnopaTuBHUTE 061Mrauum oT MHBECTULMOHHMA NOCPEAHMK, C KOUTO € CK/0UYNA A0roBop.

CTpaHMTe NO OOroBOpWM 3a 3aMsaHa, AapeHue U Apyrn, ¢ npeameT KOprnopaTUBHU
0b6MrayMm, Kakto M HacnegHuumTe Ha noynHan obauraumoHep, Mon3BaT YCAyrute Ha
WHBECTUUMOHEH MNOCPEAHMK KaTo pPerucTpauMoHeH areHT, OTHOCHO BMWCBaHe Ha
NPEXBbPAAHETO B perncTpuTe Ha LleHTpanHma aenosnTtap, CbOTBETHO BbB BOAEHATa OT HEro
KHMra Ha obauraumoHepuTe Ha [APYKECTBOTO, BKAKOYMTENIHO WM 33 M34aBaHe Ha HOB
yO0CTOBEPUTENEH AOKYMEHT 33 perncrpauma B nosisa Ha npuobpetaTtens Ha KoprnopaTUBHUTE
obnurauunn.

BcakaKeu o2paHuveHus 8bpxy ce0600HamMa npexevpaumMmocm Ha YeHHUmMe KHU3a
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CbrnacHo peuweHue Ha CbBeTa Ha gnpektopute Ha ,,PUHAHC CEKIOPUTU TPYN“ ALl oT
25.03.2024 r. 3a M34aBaHe Ha eMuCcUs KoprnopaTuBHWM obauraumm, obauraummte oT Taswu
emMmucms moraT ga ce npexBbpaaT cBobogHo, 6e3 orpaHuMyeHus, crnopen BOAATa Ha
npuTexKaTenuTe um.

MN3BEeCTHM oOrpaHMyeHMa B CBOOOAHOTO MpPEXBbp/AsHE Ha O0b6AUraumMmMTe Kato
6e3Ha/IMYHM LLEeHHM KHWUIM ca npeaBuAeHM B 3aKOHa 3a ocobeHuTe 3ano03u, pakpaHCKo
npouecyanHusa Kogekc n Hapenba No 38 B cnyyalt Ha HaNoXeH 3anop Uan yuypeaeH ocobeH
3a/10r Bbpxy obunrauumre.

CbrnacHo 4n. 18 ot 3aKkoHa 3a 0cobeHWTe 3371034 NOAJEXalMTE Ha BMUCBaHe
obcToATencTea npu yypeneH ocobeH 3anor Bbpxy obauraumute ce snuceaT u B L. Kato
nocneauua OT BMNUCBaHMATA B PErMCTPUTE BCAKO /INLLE, HA KOETO 3a/10MbT MOXKe Aa bbae
NPOTMBONOCTaBeH, NpuAobMBa nNpaBaTa BbPXY 3a/I0KEHOTO MMYLLECTBO, 0OBpPeMeHEHN CbC
3a/10ra, U MMa NOIOKEHNETO Ha 3anorogaten. B ciyyait Ha HEeM3NbAHEHWE Ha 3a4b/IKEHME,
obesneyeHo cbc 3anor no pega Ha 303, 3aN10XKHUAT KPeauTop MOMe Aa NPUCTBNN KbM
M3Nb/IHEHME BbPXY 3a/I0)KEHaTa LLeHHa KHUra.

Mpw HanaraHe Ha 3anop 3anopHOTO CbObLLIEHME OTHOBO ce m3npawa ao LA, cnep,
Koeto UJ, yBegomaBa He3abaBHO CbOTBETHWA peryanpaH nasap, KbAeTo ce TbpryeaT
obnauraummTe. 3anopbT MMa AENCTBUME OT MOMEHTA Ha BPbYBAHETO Ha 3aNopHOTO CbobuieHne
M 0bxBalla BCMUYKM MMYLLECTBEHM MpaBa Mo LeHHaTa KHura. OT nosiyyaBaHe Ha 3aMnopHOTO
CbobLLeHMe Be3HANMYHUTE LIeHHM KHUXKA NPEeMUHABAT Ha pasnopeXkaaHe Ha AbPKaBHUA UK
YacTHUA cbaebeH M3MbAHWUTEN, 3alOTO CAYy)KaT KaTo obesneyeHMe 3a M3MbAHEHMETO Ha
3a[lb/I’KEHMETO Ha ANbXKHMKA NO 06€3MeYnTeNHOTO UM U3NBAHUTENHO NPpon3BoAacTBo. Cnes
HanaraHeTo Ha 3anopa B3MCKaTENAT MOKe A3 NOoUCKa:

e Bb3/1araHe Ha B3eMaHEeTOo Mo LeHHAaTa KHWUra 3a cbbupaHe an BMeCTo NaallaHe;

e K3BbpLIBaAHE Ha NybaMYHA NpoaaH.

BesHannuyHMTe LEHHM KHUXKa ce NpoaaBaT ype3 HaHKa NO YCTAHOBEHMA 3a TAX HAYMH.
CbAebHUAT N3NBAHUTEN AEWCTBA OT CBOE MME 33 CMETKa Ha A/TbKHUMKa.

CvrnacHo uyn. 63 ot Hapeaba N2 38 WMHBECTUUMOHEH NOCPEeAHMK HAMA NpaBo A3
M3NBAIHWM HaApe)KgaHe: aKo YCTaHOBKU, 4Ye (UHAHCOBUTE MHCTPYMEHTU — MpeameT Ha
HapesKAaHeTo /BKAUYUTENHO M obauraumuTe KaTo BMA, GUHAHCOB MHCTPYMEHT/, He ca
Ha/INYHM NO CMETKATa Ha KNMEeHTa UK ca 610KMpPaHK B Aeno3uTapHa MHCTUTYLMA, KAKTO U aKo
BbPXYy TAX € y4YpedeH 3anor MAW e HanoXeH 3anop. Ta3u 3abpaHa He ce npuaara ako
npuobpeTaTensat e yBeAOMEH 3a Yy4YpeAeHWs 3an0or M € M3pasua U3PUYHO Ccbraacve Aa
npuaobue 3anoKeHnTe GUHAHCOBU MHCTPYMEHTU, HAINLE € U3PUYHO CbrNacue Ha 3aN10KHUA
KpeguTop B NpeaBuaeHUTe No 3aKoHa 3a ocobeHuTe 3371031 CyYau, UK 3a010MbT e yupeaeH
BbPXY CbBKYMHOCT MO CMMCb/A Ha 3aKOHa 3a ocobeHunTe 3a/103u.

NHBECTULMOHEH NOCpeAHMK HAMA NPaBo A3 U3NMbAHM MOPbYKA HA KAMEHT 3a CAENKMU C
OUHAHCOBU MHCTPYMEHTM, ako ToBa bu goBeno Ao HapyweHue Ha 3MNOUN, 3MMMN3OU nam
APYrY 4eNCTBaWM HOPMATUBHM aKTOBe.

Mopaau ToBa, obanraumMoHepun, KOMTO NPUTENKABAT KOpNopaTMBHN 0baUraLmmn, Bbpxy KOUTO
MMa HAJIOXKEH 3anop, HAMA Aa MoraT Aa r'v npoAaasaT, A0KaTo He 6bae 3anmyeH 3anopa. Cneg
NnpMemMaHeTo 3a TbProBUA Ha PEeryampaH nasap M cbriacHo MNpasunHuka Ha bPb caenku ¢
LEHHM KHMKA Ce M3BBbPLUBAT CaMO aKo Te He ca b1o0KknpaHu B LU, He e OTKpMTO NPoM3BOACTBO
MO HECbCTOATENHOCT UAM NNKBMOALUMA 32 EMUTEHTA Ha LLEeHHUTE KHUXKA, EeMUTEHTLT He e B
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NPOW3BOACTBO NO NpeobpasyBaHe, AbATOBUTE LLEHHM KHMXKA Ca C Mb/IHX NPaBa 3a NoJly4aBaHe
Ha Ab/IXKUMUTE INXBU M Ca NAATUMM NPU HACTLMNUA NAAENXK.

4.4.14 MpepynpexaeHue, Yye AAHDBYHOTO 3aKOHOAATE/NCTBO HA AbprKaBaTta
YNeHKA Ha MHBECTUTOPA U AbpXKaBaTa YieHKa Ha yupeaaBaHe Ha eMUTEHTa
MOXe [a OKaXke B/IMIHME BbPXY NOJYYEHUA OT LEeHHUTE KHUKA A0XOA.
MHopmaumua OTHOCHO AAHBYHOTO TPeTUpaHe Ha LieHHUTE KHUXKa, Korato
npeanoXXeHata WMHBECTULUA € CBbp3aHa CbC chneumaneH 3a TO3U BUA
MHBECTULUN [aHDUYEH PEXUM

Mo ycTpoiictBeH aKT CepganuiueTto Ha EmuTteHTa e B Penybanka buarapus. MNpeanaraHe Ha
LEHHUTE KHWMXKA M WMCKaHe 3a AOMyCKaHe 33 Tbprosusa ce M3BbpLIBA camo B Penybauka
bvarapua.

LaHvyHO 0bnazaHe Ha doxodume om Obauzayuu

MHbopmaumaATa, M3/10XKeHa B Ta3M 4acT OTHOCHO onpedeneHu AaHbyHU acneKTy,
cBbp3aHM ¢ ObauraummTe n onpeseneHn AaHblM, KOUTO ce Ab/XKaT B Penybanka Bbarapus,
e NpWUIoXKMMa MO OTHOLLEeHMe Ha npuTexatenute Ha Obauraumm, B TOBa YUC/IO MECTHU U
Yy}KAECTPaHHU AnLa 33 AaHbBYHU Lenu.

MecCTHM topPUANYECKM NLA Ca IOPUANYECKUTE NNLLA, YYPELEeHM CblNacHO 6bArapcKkoTo
3aKOHOZATEeNCTBO, KAaKTO WM €eBPOMENCKUTE aKuMoHepHU apyxKectBa (Societas Europaea),
yupeaeHu cbrnacHo PernameHT (EQ) N2 2157/2001 r. n eBponelickute Koonepauuu (European
Cooperative Society), yupeaeHu cbrnacHo PernameHT (EO) Ne 1435/2003 r., uneto ceganuiie
e B bbarapma n Kouto ca BNMCaHM B 6bAFAapPCKM PerucTbp.

MecTHM Ppusnyeckn nuua ca ¢usunyeckmTe Anua, 6e3 ornes Ha rpak4aHCTBOTO, YUUTO
nocTosHeH a gpec e B Penybanka bbarapma uam kouto npebusasaT B Penybavka bbarapua
noseye oT 183 gHM Npe3 Bcekn 12-meceyeH nepmog,. MecTHU ca CbLo NMLaTa, YUNTO LLEHTHP
Ha *KU3HEHM WHTepecu (KOMTO ce onpeaens oT CEMeNCTBOTO, COBCTBEHOCTTa, MACTOTO Ha
oCblUecTBABaHE Ha TPYyA0Ba, NpodecnoHanHa UK CTONaHCKa AeMHOCT UM MACTOTO, OT KOETO
MLEeTo ynpaBnsaBa cobcTBeHOCTTa cu) ce Hamupa B Penybnvka Bbarapua, Kakto u amua,
M3NpaTeHn B YykOMHA OT bbArapckata AbprkaBa, HEMHM oOpraHu W/MAM opraHM3auum,
6bArapcku NpeanpuATUA U YNeHOBETE Ha TEXHUTE CEMENCTBA.

MecTHUTE topUANYECKM U GU3MYECKM NMLA ca 06O HapMyaHW no-gony ,bbarapcku
nputexartenn”.

YyaecTpaHHM nnua (lopuamyeckn u GUM3MYeckn) ca nmMuaTta, KOMTO He OTroBapAaT Ha
ropHute aeduHuumn. Team anua ca o6Lo HapuyaHmn No-gony ,dyxKaecTpaHHu npuTexatenn”.

HacToawoTo M3N0XKeHMe He e M34YepnaTesHO M MMa 33 LeN e4MHCTBEHO Aa NOCAYXKM
KaTo 06LLM HAaCOKK, NOPaaM KOETO He cieABa Aa Ce CYMTA 3a NPABEH UM JaHDBYEH CbBET KbM
KOMTO M [Aa e npuTe)aten Ha obauraumun. EMUTEHTBT HACTOATENHO NpenopbyBa Ha
NOTEHUMANHUTE WHBECTUTOPU Aa Ce KOHCYATMPAT C AAHBYHM WM NPABHU KOHCYATAHTU 3a
OTHOCMMMTE KbM TAX AAHDBYHM NOCAEANUM, BKAKOYUTENHO OTHOCHO AaHBYHOTO obnaraHe B
Bbarapua Ha goxoauTe, CBbP3aHM C 06AMrALNNTE, N AHBYHUAT PEXMM Ha NpuaobusaHeTo,
cobCTBEHOCTTA M pa3noperKgaHeTo ¢ obanraumu.

MNocoyeHaTa no-gony nHdopmaumnsa e cbobpaseHa c gencTBallata HOpMaTMBHa ypeaba
KbM AaTaTa Ha To3u MNpocnekT n EmuteHta n UM ,ABC ®unHaHc” A [l He HOCAT OTrOBOPHOCT 3a
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nocseABally NPOMEHM B 3aKOHOAATE/ICTBOTO WM MPaKTUKaTa Ha AaHbYHUTE OpraHu npu
obnaraHe Ha goxoauTe oT obauraumn.

PexumbT Ha obnaraHe Ha poxoante Ha obauraumoHepwuTe ce onpegensa cnopep
AencTBalLoTo 6bArapcKo 3akoHO4aTeNCTBO M no-cneuunanHo 344071 n 3KIMO.

[oxoauTe Ha MHBECTUTOPUTE OT 0baurauuuTe morat ga 6baat nog dopmata Ha IUXBU
n/wnun npu npoaaxkba npeamn nagexka Ha emncusaTa — nog GopmaTa Ha MONOKUTENHA Pa3/INKa
MeXay NpoAakHaTa LieHa U LieHaTa Ha npuaobusaHe.

bvneapcku npumexcamenu
ZaHbyu, 0baHUMU OM MecmHu ¢usuvecKku auya
JoxoauTte Ha nHBecTUTOpUTE — PU3MUYECKN nua ce obnarat no peaa Ha 3040PJ1.

CovrnacHo un. 13, an. 1, 1. 9 ot 3449 /1, noxoante Ha dU3MYEeCKUTe nLa, NPOM3TMYALLM
OT IMXBU N OTCTBMNKM OT KOPNOPaATUBHN 0O6AUTaLMM, HE NOANENKAT HA AaHBYHO obnaraHe.

“u_n

CvbrnacHo un. 13, an. 1, 1. 2, 6ykBa “B”, BbB Bpb3Ka c ua. 33, an. 3 n 4 ot 304D/
[oxoauTte Ha $M3NYeCKUTe inua OT npodaxkba uUamM 3amaHa Ha KoprnopaTMBHU obauraumm,
npeacTaBnAABaliy CymaTa OT peann3mpaHnTe npes rognHarta nevyanbu, onpeseneHm 3a BCsKa
KOHKpEeTHa cAenka, HamaleHa CbC CymaTa OT peasin3npaHuTe npes rogumHarta 3aryowm,
onpefeneHun 3a BCsKa KOHKPETHA CAesiKa noanexar Ha JaHb4yHo obnaraHe. PeannsupaHara
neyanba/3aryba nNo npeaxoAHOTO M3peYeHWe 3a BCAKa CAeNKa ce onpeaensa, KaTto
npojarkHaTa LieHa ce HamasBa C LieHaTa Ha NnpuaobrsBaHe Ha PUHAHCOBMA aKTUB.

AaHbyu, 0bAXUMU 0m MecmHU opuduYvecKu Auya
[doxoaute Ha 0baMraunmoHepuTe — LPUANYECKKN ML ce obnaraT no peaa Ha 3KMO.

BpyTHMAT pasmep Ha NONyYEHUTE NMXBU NO OBAMraummuTe, KakTo U A0XoAuTe OT
npoAaxkbaTa MM Npean nagerka Ha emucuaTa, NPeACTaBAABaLLM NOJMOXKMTENHATA pa3/inKa
MeXAy NpoAarkHaTa LleHa M OTYeTHaTa CTOMHOCT, Ce BKtoYBaT B obaaraemaTa OCHOBa, Bb3
OCHOBA Ha KosiTo ce popMmpa AaHbYyHaTa OCHOBA 3a onpeaensaHe Ha AaHbKa no peaa Ha 3KMNO.
HaumMHbT Ha onpeaensHe Ha obnaraemaTa nevyanba, AaHBUYHUTE CTABKM, AEKNAPUPAHETO U
BHACAHETO Ha AaHbLUUTE Ce M3BBbPLUBA B CbOTBETCTBME C AeicTBalLMTe pa3nopenbm Ha 3KMNO.

CbrnacHo 6bArapcKoTO 3aKOHOAATENCTBO, HAKOW  KAaTeropmm  MHCTUTYLMOHANHU
MHBECTUTOpPM ca ocBOb6OAEHM OT 061araHe c KOPNOpPaTUBEH AaHDBK M306LLO (B TOBA YMCIO M NO
OTHOLWIEHME Ha A0XOAMTE UM OT JIXBU U OTCTBMKM OT 06AMraummn, n oT pasnopexpaHe C
d1HaHcoBM akTMBM). TakMBa AaHbYyHWM NpedepeHuMM ca npeaBUAEHN NO OTHOLEHWE Ha
KONEKTUBHUTE WMHBECTULMOHHU CXEeMWU U NULEH3UPAHUTE WHBECTULMOHHU ApyKecTBa OT
3atBopeH Tvn (4n. 174 ot 3KIMO), npuxoguTe Ha yHMUBepcCaNHUTE U npodecuoHanHuTe
NeHCMOHHU poHaoBe, oHAOBETE 32 AONBAHUTENHO A0OPOBONHO NEHCMOHHO OCUTYpPABAHE,
doHaoBeTE 3a AONbAHMTENHO A06pPOBONHO ocurypsBaHe 3a 6e3paboTvua u/mam 3a
npodecnoHanHa Keanndpurkayma (4n. 160, an. 1, yn. 253, an.1 nun. 310, an. 1 ot Kogekca 3a
COUMATHO OCUTYpPABAHE).

YyxcdecmpaHHU npumexcamenu
JaHbyu, ObaAXUMU 0m Yy OeCmpaHHU hu3u4ecKu U topuduyecKku auya

Mo NpUHUMN, YyXKAEeCTPaHHUTE GU3MYECKM /INLA Ca AAHBYHO 33a4b/KEHW KAKTO 3a
[0X04M OT JINXBM, KAKTO M OT Npodaxba, 3amMmsAHa UK APYro Bb3me3aHO MPEeXBbpaAHe Ha
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KOpMopaTMBHU obauraumm oT M3TOMHUUM B bbarapus, Korato He ca peanusmpaHu ypes
onpegeneHa 6asa B cTpaHaTa.

OKOHYaTeNHUAT AaHbK e B pasmep Ha 10% u ce onpeaena Bbpxy OpyTHaTa cyma Ha
NMoNYyYEHUTE SINXBU, CbOTBETHO BbPXY MNONOKUTENIHATA Pa3/INKa MeXAy NPoAarkHaTa LeHa Ha
obauraumMmnTe U JOKYMEHTaIHO A0Ka3aHaTa UeHa Ha npuaobusaHeTo um (4n. 8, an. 8, un. 37,
an.1,1.3nT1.12,an. 2 nan. 4 BbB Bp. Yn. 46, an. 1 ot 344DN).

MpeaBuaeHo e WU3KAKYEeHWEe OT MpuMHUMNa 3a obJsiaraHe Mo OTHOLWEHWE Ha
YyXKAECTPaHHN PU3MYECKU NnLa, YCTAHOBEHM 3a [AaHbYHU LEN B AbPrKaBa — YJEeHKA Ha
EBponelickuaA Cblo3, KaKTo 1 B Apyra AbpKasa — cTpaHa no CnopasymeHueTo 3a EBponelickoTo
MKOHOMMYECKO NPOCTPAHCTBO. Te ca NpUpaBHEHU KAaTO CTATYT C MECTHUTE GU3UNUYECKU AnLa U
Ce NoN3BaT CbC CblMTe NpedepeHUnn, KaTo cbracHo un. 37, an. 7 ebB Bp. yn. 13,an.1, 1.9
ot 304®PJ1, NuXBMTE MO KOPNOPATUBHW 0OAMUraumu, NOJydYeHU OT Te3n Nuua, Cbllo ca
Heob1laraem 10X0/, HO A0X0AUTE OT NpPoAakba, 3amsaHa UK APYro Bb3ME3AHO NPEXBbP/AHE
Ha ob6auraumm ce obnarat no obLMA pes C OKOHYaTesleH AaHbK B padmep Ha 10% (un. 37, an.
1,7.12,an. 4 BbB Bp. un. 46, an. 1 ot 344dN).

CbrnacHo 3KMO, aoxoAuTe Ha YyXKOECTPaHHUTE PUANYECKU /LA OT JINXBU WK
pasnopexagaHe ¢ 06auraumm, KoraTo He ca peanmsnpaHn Ypes MACTO Ha CTOMAHCKA AeNHOoCT
B CTpaHaTa, noAg/iexkat Ha obnaraHe C OKOHYaTeNeH AaHbK NpY U3TOYHMKA B pasmep Ha 10 %,
KOWTO ce HauyMcnsaBa BbPXy BPYTHMA pasmep Ha INXBUTE, CbOTBETHO BbPXY MONOXKUTEIHATA
pasnvKka MeXAay npoAarkHaTa MM LeHa M TAXHaTa OOKYMEHTa/HO AOKas3aHa LeHa Ha
npuaobumsaHe (4. 195 BbB Bp. Y. 12, an. 2 u 3 nyn. 200, an. 2 ot 3KNO).

Crno2o06u 3a usbazeaHe Ha 080UHOMO OAHBYHO 0ba2aHe

Yy)KAEeCTpaHHUAT NpUTENKATEN MOXKE Aa NoAJ/1EXKM HAa 0CBODOXKAaBaHe, Bb3CTaHOBABAHE
WAV NON3BAHE Ha JaHbYEH KpeauT Ha Lenura UM YacT OT 6brapckma NnoaoxoaeH AaHbK, ako
Mexay bbarapua n gbprKasaTa, 3a KOATO TOM € MECTHO /IMLE, € B cuna cnoroaba 3a 36sarsaHe
Ha ABOMHOTO AaHbyHO obnaraHe (,CNA00").

MpoueaypaTa NO NpunaraHe Ha AaHbYyHUTE OONEKYEeHMA 3a YyXKAECTPaHHW Nuua,
npeasnaeHn suvBe Bnesnn B cuna CUALO, e ypeneHa B rnasa wecTtHageceta, pasgen Il or
JaHbYHO-OCUTYPUTENHMA NpoLecyaneH KogeKc. Korato oblWmaT pasmep Ha peannsmpaHute
poxogn Hagsuwasa 500 000 nB.., 4yKAeCTPaAaHHOTO Auue cnegBa ga yAoOCTOBepu npen
ObArapckUTE OpraHM No NpUMXoauTe HaAMYMETO Ha OCHOBaHMA 3a npunaraHe Ha CMAAO.
Yy»KOeCTPaHHUAT npuTexKaTten Ha obanraumm Mma npaBo Aa Non3Ba CbOTBETHOTO AaHbBYHO
obnekyeHne, KaTo 3a LenTa nogane UCKaHe no obpasel, NPUAPYKEHO C AOKa3aTencTsa,
yaocTtoBepaBawm: 1 ) ye e MecTHO /Mue 3a AbprKaBaTa, C KoATo bbarapus e ckawoumna
cboTBeTHaTa cnoroaba 3a mM3barsaHe Ha ABOMHOTO AaHbYHO obnaraHe (Ype3 nogaBaHe Ha
YAOCTOBEPEHME, N34ALEHO OT AAHDBYHUTE OPraHW Ha CbOTBETHATA AbpPrKaBa, WAM No Apyr
HayMH, B CbOTBeTCTBMEe C oObwuyaliHaTa nNpaKTUKa Ha 4yXKAecTpaHHaTa [fgaHbyHa
agMUHUCTPaUMA); 2) Yye e npuTexkaTen Ha goxoaa oT obauraummute (4pes nogasBaHe Ha
Aeknapaymsa); 3) ye He NpuUTeXKaBa MACTO HA CTOMAHCKA AEeWHOCT uaun onpeaeneHa 6asa Ha
TeputopmsaTa Ha Penybanka Bbarapus, oT KOUTO NPOU3XOXKAAT CbOTBETHUTE goxoam (4pes
nogasaHe Ha Aeknapauusa); U 4) ye ca U3NbAHEHW BCUYKU MPUNONKUMWU U3UCKBAHUA HaA
cboTBeTHata CMAAO (upe3s npeactaBAHe Ha odpuUUMANEH AOKYMEHT WM APYro MUCMEHO
[0Ka3aTencrso).
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OcBeH TOBa, Ha bObarapckMTe opraHu No npuxoamuTe cnepBa ga Obae npeacraBeHa
OOMbAHUTENHA AOKYMEHTauuMs, yAoCToBepABalla BMAa, pPasmepa WM OCHOBaHMATA 3a
nonyyaBaHe Ha goxogda. CbrnacHo pasnopeabata H aun. 138,an. 1, 1.5 or JaHbyHO-
OCUTYPUTENTHUA NPOLLECYa/IEH KOAEKC NPU AOXOAN OT AbPXKABHU, OOLLMHCKA U APYTU AbATOBU
LEeHHW KHMXKa, KoraTo He ca 0cBob6oAeHu OT AaHbyHO obnaraHe ce U3MCKBA MOMMEHEH
cepTUPMKAT 3a COBCTBEHOCT C OTPA3EHU B HETrO /INXBU M/UAN OTCTBIMNKMK; KYNOHWN 33 IMXBU NO
obauraumMm nan gpyr AOKYMEHT, yA0CTOBEpPABaLl, COOCTBEHOCTTA M pa3mepa MAKW HayMHa Ha
onpeaensiHe Ha INXBUTE.

B cnyyair, ye obWMAT pasmep Ha JIMXBUTE UM HAKAKBLB APYr A0XoA, NiaTeHu OoT
EmuTteHTa, He Haaxsbpaa 500 000 nesa 3a egHa roauHa, Yy»KAECTPAHHMAT NpUTEXaTeN He e
ANbXKEH a3 NoAaBa UCKaHe 3a npunaraHe Ha CUAA0 po 6barapckuTe opraHy Mo npuxoamTe.
Toli TpabBa obauve pa yamoctoBepu npes [py*KeCTBOTO HA/NMYMETO Ha FOPEnocoYeHuTe
obcToATENCTBA M A NpeAcTaBU rOPeonmMcaHnTe A0KYMEHTH, yAO0CTOBEPABALLM OCHOBAHUATA
3a npunaraHe Ha CUA40 ot cTpaHa Ha [py*KecTBOTO.

3a0baxceHuUs 30 yObpHaHe Ha OGHBbK

[py»ecTBOTO Lle yAbp)Ka M BHACA AaHbK NPW M3TOYHMKA, B CAyYauTe npeasuaeHu B
[eNCTBallloTO AaHbYHO 3aKOHOAATE/ICTBO, CbINACHO Mpe/cTaBeHaTa No-rope B HacToAWmSA
pa3sgen, uHdopmauma. Korato nnateubT Ha AOXOAUTE HE e 3aA4b/IKEH A3 yAbpXa U BHacA
NlaHbKa, TOM ce BHAcA OT NoJlydaTens Ha Aoxoaa.

4.4.15 WpeHTUOUKALMOHHUTE J[AaHHU WU [AaHHUTE 33 KOHTAKT Ha
npeanoXXutena u/Mam Ha NMLETO, KOETO UCKa A0NYCKaHe HA LEeHHU KHUXKaA
AO TbproBUAs — aKO Ca Pas/IM4HU OT EMUTEeHTa, BKAIOYUTE/IHO
naeHTMGUKALNOHHMA Koa Ha npasHua cybekT (MKMC), ako npegnoxurenar
MMa opuamnyYecka npaBocybeKTHOCT

EMUTEHTBT e wu3gaTten Ha O6J'IMI'aLI,MMTe n c1:o6pa3Ho noeTna QaHrAXMMeHT B
npegnoxeHMeTo KoM UHBECTUTOPUTE Ces, o,a,o6peHl4e Ha NPOCNEKTa We NCKa A0NYCKAaHETO
MM 00 TbpProsmnAa Ha peryanpaHuma nasap. MH(I)OpMaLI,Mﬂ 3a KOHTAKT Ha OTrOBOPHOTO /sinLe Ca
NnoCoYeHU NO-rope B I'IpocneKTa.

4.4.16 CbOTBETHUAT peA, Ha B3eMaHUATA NO LLIeHHUTE KHUXKA B KanuTanoBaTta
CTPYKTYpa Ha eMUTEeHTa B C/ly4ald Ha HEenNaTeXoCnocob6HOCT Ha eMUTEHTa,
BK/IOUYUTE/IHO, KOraTo € MPUIOKUMO, UHPOPMALMA OTHOCHO HUBOTO HaA
NOAYMHEHOCT HA LUEHHUTE KHU)Ka U NOTEHLUUA/NIHOTO Bb3AelCcTBUE BbPXY
MHBECTULMATA B CAy4Yald Ha MNPeCcTPyKTypupaHe CcbraacHo [upektusa
2014/59/EC

ObnuraumoHepuTe ce yaoBNeTBOPABAT Npeau YAOBAETBOPABAHE Ha B3EMaHMATA Ha
aKkuMoHepuTe Npu AnKBMaauma Ha [pyskectsoto. EABa cnepn yAoBAETBOPSABAHE Ha BCUYKM
Kpeautopn Ha [py»KecTBOoTO, OCTAHa/OTO My WMMYLLECTBO Ce pasnpedens MexKay
aKUMoOHepuTe, NONy4YaBallM NO TO3M HAYMH CBOA /IMKBUAAUMOHEH Aan. JInkeBMAauumATta
npeanonara Haanune Ha AOCTaTbYyHO aKTUBM Ha [lpYy*KecTBOTO, TaKa 4Ye [ia MOoXe Aa noracu
BCMYKM CBOM 3aAb/KEHMA KbM KpeauTopu, B ToBa 4YMCAO M obauraumoHepute. AKO
ANBKHUKBT-EMUTEHT He pasnoara ¢ 40CTaTb4yHO MMYLLECTBO CNPAMO Hero cneasa Aa 6bae
OTKPUTO MPOM3BOACTBO NO HECHCTOATE/NHOCT.

3asBeHM 33 fONYCKaHe 40 TbProBMA ca CaMo LEHHUTE KHUXKa onMcaHu no-rope. He ce
npeaBuKaa noaperkaaHe No HUBO Ha cybopANHUMPAHOCT.
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N3paneHnaT o61MrauMoHeH 3aem He e NoAYMHEH Ha APYrU 3ab/KeHUs Ha EMuTeHTa
M MoracsiBaHETO Ha 3afb/IKEHUATa Ha EmuTeHTa Kbm 0b6/MrauMoHepuTe OT HacToALWaTa
eMUCKUA He e 06YCNOBEHO OT YA0B/IETBOPABAHETO HA NPETEHLMUTE Ha APYTU KPeanTopu.

4.5 Pep v ycnosua Ha Nny6IMMHOTO Npep/iaraHe Ha LLeHHU KHUKaA

4.5.1 Ycnosusa, CTaTUCTUKA OTHOCHO NpeaJsiaraHeTo, NPOrHo3eH rpaduk u
AencTBunA, HeobxoaMmmM 3a NnoaaBaHe Ha 3aAB/IEHUA 3a Npea/iaraHeTo

4.5.1.1 YcnoBuA, Ha KOUTO NOANEXMU NpeaaraHeTo

EMucuaTta obanraumm ce npeanara 3a AoMycKaHe A0 TbProBuA Ha peryaupaH nasap Ha
LLEeHHWN KHUKa. MHBECTUTOpUTE, KOUTO NPOABABAT MHTEPEC KbM NpeasiaraHuTe LeHHU KHUXKa,
MOraT Aa ce 06bpHAT KbM BCEKM MHBECTULLMOHEH NOCPEAHMK, YNeH Ha ,bbarapcka ¢poHaoBa
6opca” ALl 3a oCbLLECTBABAHE Ha CAe/IKa C Npea/araHuMTe KopnopaTueHU 0banraumnm.

Ob6liaTa HOMMHA/IHA CTOMHOCT Ha HacTosWwarta emucusa obauraumm Ha EmuteHTa e B
pasmep Ha 11 000 000 (egmnHapeceT muanoHa) espo, pasnpeaenedun B 11 000 (eanHageceT
xmnagmu) 6pos  OBMKHOBEHW, 6Ge3HaNMYHW, MOUMEHHW, JIMXBOHOCHM, CBOBOAHO
npexsbpasemu, obesneyeHm obamraumm c HOMMHa Ha M eMUCUMOHHa cToiHocT 1 000 (xmnaaa)
€BpO BCAKa eaHa.

EMuncuaTa o6amraumm e nnacupaHa npu ycioBusTa Ha YacTHO NpeanaraHe ot EMUTeHTa
ypes UM ,ABC ®uHaHc” AL,

BcuukM obauraumm oT emmucuaTa LWe ce npeanaraT 3a AOMyCKaHe A0 TbproBus Ha
perynvMpaH nasap Ha LEHHU KHUXKa He MO-KbCHO OT 6 (WwecT) meceua OT M34aBaHETO Ha
emucuATa obaunraumm.

CpOKbT Ha 06IMTaLMOHHMA 3aEM € OCEM FOAMHM, CYMTAHO OT AaTaTa Ha CKAOYBAHE Ha
3aemMa, CbBMnagalla C JaTaTta Ha perucrpaums Ha emucusata B LleHTpaneH aenosuTap.
EMUTEHTBLT MMa nNpaBo Aa norack obavrauuuTe npeacpoyHo. NpeacpoyHOTO NoracsaBaHe Ha
obAuraumMoHHaTa eMucua mMoxe Aa 6bae peanmnsmMpaHo Mo BCAKO BPEME MO WMCKaHE Ha
eMUTEHTa c/lef, e AHOMECEYHO Npean3BecTue, oTNPaBeHo OT eMUTEHTA 40 0bauraunoHepuTe.
B cnyyali Ha npeacpoYHO NoracsiBaHe Ha eMUCUATA, EMUTEHTBLT Ce 3aAb/XKaBa Aa M3naaTu
NIMXBEHUTE MNAlLaHUA, Ab/KMMM KbM JaTaTa Ha NPeAcpPOYHO noracsiBaHe. Bb3MOMKHO e
CPOKbT Ha emucuATa Aa 6bae yabaxKeH, cned ogobperue ot OC Ha obanraymoHepure.

4.5.1.2 MNMepuoabT, BKAIOUYUTENHO BCAKAKBU BB3IMOXHU M3MeHEeHUA, npes
KOWTO npepnaraHeto we 6bae OTKPUTO M ONMCaHMe Ha npoueca Ha
KaHAMAATCTBaHe

KopnopaTtnsHuTe obaunraumm ot HacToAlLaTa eMUCKA We 6baaT AonycHaTU 3a TbProsuma
Ha peryavpaH nasap Ha LeHHW KHUXKA, cneg opobpeHune Ha Hactoawwma MpocneKkt oT KOH, ot
haTta, onpegeneHa ot CbBeTa Ha AupeKktopuTe Ha ,bbarapcka ®PoHpoBa bopca” AL
TbprosuATa ¢ TAX ce npeyctaHoBABa 5 /net/ paboTHWM AHWM Npeam Najelka Ha emucuaTa
(26.03.2032r.). Npu onpegeneHn xmnoTesu, NOCOYEHU MO-rope, NepuoabT 3a TbProsua C
Ob6auraummTe Moxe Aa ce yAbXKN UAN HaMaWn.

BTopuyHaTa TbproBMAa Ha emMUCUSTa KOPNopaTMBHM obAMraumMm We ce U3BbpLIBA
CbrlaCHO MpPaBUIHUUKUTE 33 AeMHOCTTa Ha ,bbarapcka ®oHpoBa bopca” AL, ,UeHTpaneH
Hdenosutap” AL, 3MNNLUK, 3M®U, KakTo M NoA3aKOHOBUTE HOPMATUBHM aKTOBE MO NpUAaraHeTo
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MM. HauMHBT Ha NpexBbpasHe Ha 06aMrauMnTe NPU YC0BUSATA Ha AONYCKaHe A0 TbProBus Ha
perynanpaH nasap Ha LLeHHM KHUXKa e yKasaH B T. 4.4.13 oT HacToAwmA [JOKyMeHT.

4.5.1.3 OnuncaHne Ha BB3MOXHOCTTAa 3a HamanABaHe Ha nognucKata u
Ha4yMHa 33 Bb3CTAaHOBABAHE Ha HAANNATEeHUTE OT 3aABUTENIUTE CYMU

Bcmukm 11 000 6pos obauraumm oT HactosAwaTa Emucms ca 3anucaHn U mnsuano
M3NNAaTEHWN NPU TAXHOTO HenybanMYHO NpeasaraHe (4acTHO nNaacupaHe).

HactoawumaTt lMpocnekT e 3a AonyckaHe Ha BCMYKM O6auraumMmM 40 TbproBusa Ha
perynavpaH nasap, C orne Ha KOeTo He Ca Bb3MOMKHM OrpaHUYeHUA B NpeaiaraHeTo Ha Beye
eMUTUPaHUTE 0BAUraLMM NPU CKAOYBAHETO Ha 0BNUraLMOHHUA 3aeM.

4.5.1.4 MakcumaneH U MMHUManeH 6poi obaurauum, Kouto morar ga 6vaar
3aKyneHu OT e4HO anue

MuWHUMaNHUAT Opol, KOMTO MoOXe Aa bbae 3akyneH oT egHo auue e 1 (eaHa)
06urauma, CbrnacHo AencTBalmUTE KbM HACTOALLMA MOMEHT NpasBu/ia 3a Tbprosua Ha ,bOB”
AQl. Hama orpaHuyeHuMA 3a MakcumaneH bpoi obanraumm, KOMTo moraTt Aa 6baaT 3aKyneHu
OT e4HO N1LEe, CTUra a € Ha/uLe CbOTBETHO NpeaaraHe 3a npoaakba.

4.5.1.5 Metop v cpoKoBe 3a NAALWAHETO Ha LLeHHUTE KHUXKA U A0CTaBKaTa Ha
LLeHHUTE KHUXKaA

MnawaHnsaTa BbB BPb3Ka CbC CKAOYEHUTE CAENKM 33 NPUAOOMBAHETO Ha LLeHHWU KHUMKA
ce M3BbPLUBAT CbIIACHO NpasBmaaTa Ha ,LeHTpaneH Aenosutap” AL. Cnhea oKOHYaTeNHOTO
npugobusaHe Ha obauraummute B L, MHBECTUTOPBT MOXKE A3 U3UCKA OT MHBECTULMOHHUA
nocpeaHuKk, LU aa vspane yaoctoBeputeneH AOKYMEHT (T.Hap. Aeno3uTapHa pasnucka).
TobprosuATa ¢ HacToALaTa emmcma obamraLmm We ce M3BbPLUBA B CbOTBETCTBME C NpPaBUNaTa
3a Tbprosua Ha BPB, KakTo U ¢ MpaBunHuka Ha L. Chep npuemaHe Ha obauraunuTe Ha
[JpyKecTBoTO 3a TbproBma Ha bopcaTta, BCEKM MHBECTUTOP, KOMTO *Kenae ga npupgobue mnm
npogage Ha perynavpaH nasap obauvraumm oT npeasaraHata emucus, e Heobxoammo aa
CK/IH04M A0roBOP 338 UHBECTULMOHHM YCAYTU C IMLEH3NPAH MHBECTULLMOHEH NOCPEeaHUK N Aa
nofdaze CbOTBETHO HaperKAaHe 3a NoKynka/npoaaxkba, KaTo NONbAHU BCUYKM Heobxoanmu
AOKYMEHTW, CbobpasHO npaKTWMKaTa Ha W30paHUMA WHBECTULMOHEH MNOCpegHUK U
M3NCKBaHMATA Ha HOpMATUBHAaTa ypeaba.

MHBECTULMOHHUAT NOCPEegHUK e ONbXEeH Aa BbBeAe MNopbykaTa Ha CBOA KAMEHT B
TbproBCcKaTa cuctema Ha b®Pb. Mpwu cknouBaHe Ha caenKka 6opcata U MHBECTULMOHHUA
nocpeaHuK — CTpaHM NO CAefiKaTa M3BbPLIBAT HeobxoanMuTe AENCTBUA 3a pPerncTpaumnsa Ha
caenkata s L. UJ npukntoyBa ceTb/IMEHTa NO cAenKkaTta B 2-AHEBEH CPOK OT CKAKOYBAHETO U
aKO Ca Hanuue HeobXoaMMUTE LUEHHWN KHUMXKA U NapUYHMN CPEACTBA U He CbLLECTBYBAT ApYyru
NPEeYKM 3a TOBa WM aKTyanM3Mpa KHUrata 3a 6e3HaNMYHM UEHHM KHUKa (obauraumm) Ha
EmuteHTa. Caenkn ¢ obavraumm ot HacTosllaTa emMuMcUs moraT Aa Ce CKA4YBaT M U3BbLH
peryanpaH nasap. Mpexsbp/aHETO Ha LEHHM KHMUXKA U3BBH peryinpaH nasap ce ocbllecTsABa
CbIN1ACHO NPeaBaPUTENIHO CKAOYEH A0T0BOP MNPAKO MeEXAY CTPAHUTE — A0roBOp 3a MOKYMKO-
npogaxkbata Ha KHMKaTa. B To3mM cnydait, nvuyata no caenkarta, 3a Aa OCbLLeCTBAT
npexsbpaaHeTo Ha obauraumute B LU, cnegBa Aa npeactaBAT OaHHW U AOKYMEHTU npep,
NINUEH3NPaH MHBECTULMOHEH NOCPeAHMK, U3BbPLUBALL, AEMHOCT KaTO PErMCTPALMOHEH areHT.
NHBECTULUMOHHUAT NoCpeaHUK pernctpmpa (o0basasa) caenkata Ha BB KaTo ckatoYeHa U3BbH
perynavpaHua nasap v n3BbpLLBa He0bXxoanMKUTe AENCTBUSA 3a pPerncTpayma Ha caenkarta s L
N HENHUA ceTb/IMeHT. 10 aHanornyeH peg, Ype3 MHBECTULMOHEH NOCPEeAHUK, AEeNCTBALL KaTo
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PErncTpaLmMOHEH areHT, Ce M3BbPLUBA M MNPEXBbP/AHETO Ha 0bAMraumm B caydyauTe Ha
AapeHue u HacneasaBaHe. [pexBbp/AHETO Ha 06/MrauumTe ce cYMTa 3a M3BbLPLIEHO OT
MOMEHTa Ha permcTpayma Ha caenkarta s L.

MnawaHnATa No CKAOYEHN CAENKU cnen npuemMaHe Ha obauraummTe 3a TbproBus Ha
perynvMpaH nasap Le Ce M3BbPWBA CbIIACHO YCI0BMATA Ha M3O6pPaHUSA MHBECTULMOHEH
nocpegHuK. Cnen NpuKAOYBaHe Ha ceTbaMeHTa LI 3aBepsABa KAMEHTCKaTa NOACMETKA Ha
MHBECTUTOPUTE KyMyBauM CbC 3aKyMeHUTe OT TAX 0bauraunn. Y4oCToBEPUTENHU LOKYMEHTH
3a CO6CTBEHOCT BbPXY KHWMMKA OT 06/auMrauMoHHaTa emucua Ha EmuTteHTa morat ga 6baat
3aABEHM 3a nsgasaHe ot L[ ypes MHBECTULMOHHMA NOCPEeSHMUK, YNATO YCAYTU UHBECTUTOPBT
n3nonsea.

4.5.1.6 MbnHO onNMCaHMEe Ha HauyMHA M pgaTata, Ha KOATO LWe 6baar
ny6aAMKyBaHu pe3yaTaTtuTe OT NpeaiaraHeTo.

[atata Ha AONyCKaHeTO A0 TbProBWsi Ha peryivpaH nasap Ha HactoslaTta emucua
obauraumm He nognexku Ha nyb6anMUYHO 0b6ABABaHe OoT EMUTeHTa, HO we 6bae obsasBeHa oT BPB,
cnep B3eMaHe Ha CbOTBETHOTO pelueHne oT CbBeTa Ha AMpPeKTopuTe Ha bopcarTa.

NHbopMmaums 3a caenkute c 06anraumMm MoxKe 4a Ce HAMepU B eXXeaHEBHUA BIONETUH Ha
,bbnrapcka ®oHposa bopca” ALl

4.5.1.7 NpoueaypaTta 3a ynpaKHABAHETO HAa NPABOTO 33 NPEMMYLLECTBEHO
MU3KynyBaHe, Bb3MOXHOCTU 32 NPeoTCTbNBaHe Ha NpaBaTa 3a 3anucsBaHe U
TpeTupaHe Ha HeynpaXXHeHUTe NpaBa Ha 3anNnUcBaHe

HactoawumaT MpocnekT e 3a A0oNyCcKaHe Ha LeHHU KHMXKa (0bauraumnmn) Ao TbproBus Ha
perynvpaH nasap, nopaau KoeTo He ce u3gasaT npasa. Bcuuku obauraumm ot HacToAwaTa
EMucKa ca 3anmncaHun 1 N3uAN0 NAaTeHN NPU TAXHOTO YacTHO (HenybanyHo) npeanaraHe. Cnep,
[0MNyCKaHeTo Ha obiMrauuuTe 3a TbProBMA Ha peryampaH nasap, BCEKM MHBECTUTOP MOMKe A3
noAaze CbOTBETHO HapesKAaHe 3a NOKymnkKa.

4.5.1.8 O6wa cyma Ha emucuaTta/ npeanaraHeTo

O6nuraumoHHaTa mmcma e B 06w, pasamep Ha 11 000 000 (eanHageceT MUAINOHA) eBPO.
Bpoit Ha nspgageHute obaumraumm 11 000 (aBaHageceT xMnagm), € HOMMHaAHA U EMUCUOHHA
cTorHocT oT 1 000 (xMnaga) eBpo BCAKa egHa.

4.5.2 NnaH 3a pasnpocTpaHeHue u pasnpeaeneHme

I'Ipou,ec 3a yBeAOMABAHE HA 3aABUTENNUTE 3a CymMaTa Ha pasnpeaeneHnte Mm UeHHU
KHWXa n MHd)OpMaLI'MFI 3a TOBa 4a/1 TbPryBaHETO MOKe Aa 3ano4v4He npean yseaomAaBaHETO.

Hama npegsuaeHa nogobHa npoueaypa.
4.5.3 LleHa
4.5.3.1 LleHa, Ha KoATO We 6bAaT NpegnaraHy LeHHUTe KHUXKa

LleHaTa, Ha KOATO eMUTEHTA LLLE NPeaN0XKM 06AMraunmTe 3a TbProBMA NPU CTapTUpPAHE
Ha TbProBMATa Ha peryainpaH nasap we 6bae HOMWHANHATA CTOMHOCT Ha eaHa obauraums,
KoATO e B pasmep Ha 1 000 (xmnspa) eepo. LleHaTa 3a noKynko-npoaa*kba 3a uenunsa nepuog,
Ha TbProBMUA Ha pPeryanpaH nasap caes ToBa e Ce onpenena B 3aBUCMMOCT OT TbPCEHETO U
npeanaraHeTo Ha UeHHaTa KHura.



., -~
f'}‘& ( ®UHAHC CEKIOPUTW FPYN Af,
finance NPOCNEKT

4.5.3.2 Cymata Ha BCMYKMU pPasxoam U AaHbLU, KOUTO Ce HayUCNABaT Ha
nvuaTta, 3anmMcanm Uan 3aKynuam LLeHHUTE KHUXKA

MpY TbProBMA Ha LEHHM KHUXKA HA perynpaH nasap MHBECTUTOPUTE Ab/KaT Takcu/
KOMWUCMOHHW CbINacHO TapudaTta Ha CbOTBETHUSA MHBECTULMOHEH MOCPEAHUK, TapudaTa Ha
,bbarapcka ®oHpgosa bopca” AL w TapudaTta Ha ,LeHTpaneH [Lenosutap” AL. He ca
npeasuaeHun cneumdunyHn pasxoam oT eEMUTEHTA, KOUTO Aa 6bAAT NOETU OT MHBECTUTOPUTE.

4.5.4 NnacupaHe n noemaHe

4.5.4.1 UmeTo M agpeca Ha KoopauHaTopa/KooOpAUHATOPUTE Ha LANOCTHOTO
npepniaraHe U Ha OTAE/IHUTE YAacTU OT NpepJsiaraHeTo, KakTo U, AlOKOJIKOTO e
M3BECTHO Ha EMUTEHTA UM Ha NPeANOKUTENA, HA IMLATA, KOUTO nNaacupar
€MUCUATA B AbPXKaBUTE, B KOUTO Ce U3BbPLUBA NpeasiaraHeTo

HacToawoTo AonyckaHe A0 TbproBus Ce peanmnsmpa Camo Ha TepuTopuaTa Ha
Penybnuka Bbarapus. HUTO YyNbAHOMOLLEHUS MHBECTULMOHEH MNOCPEAHUK, HUTO Apyru
cybeKTH, ca ce cbrnacunu ga noemaT eMucuaTa Ha 6asaTa Ha TBbPA, aHFAXKMMEHT, KaKTo U
HAMa cybeKTu, cbrnacABawy ce Aa naacupaTt emucusaTa 6e3 TBbpa, aHTa*KUMEHT AN npu
YCNOBMATA Ha JLOFOBOPEHOCT 33 ,,MoJlaraHe Ha MaKCMMaaHU ycunuma”. BCUYKKM KHUXKa ca buamn
yCMeLwHo NaacupaHu Npu ycaoBMATa Ha HenybanYHO NpegaaraHe (4acTHO NaacupaHe).

Bcuukm 0b6amnraumm ot HacToAWATa EMUCUA Ca PETMCTPUPAHM NO CMETKM B “LleHTpaneH
nenosutap” A.

4.5.4.2 UmeTo M apgpeca Ha NNATEXKHUTE areHTU U Aeno3uTapute BbB BCAKa
AbpKaBa

HacToAawoTo AonyckaHe A0 TbproBua ce peanusMpa CaMoO Ha TepuTopuAaTa Ha
Penybnuka bbarapus. Bcuukn o6amraumm oT HacToALaTa eMUCUA ca PErmcTPUPaHM No CMETKM
B ,LleHTpaneH agenosutap” AL. MNnawaHuaTa No 1MxsMTe U FMABHULATA L Ce M3BbPLUBAT Ypes
uA, agpec Ha LUA: rp. Codua, yn. , Tpu ywmn” Ne 6, eT. 4.

4.5.4.3 UmeTo M agpeca Ha MuaTta, CbrNacuam ce Aa noemat eMmcuaTa Ha
6a3arta Ha TBbpA, aHraXKMMEHT, U UMEeTO M agpeca Ha nuaTta, Cbracuan ce
Aa NnacupaTt emucuaTa 6e3 TBbpA, aHraXKMMeEHT UK Npu cnopasymeHus 3a
»ONTUMANHO" nnacupaHe. NMocouyBaT ce CbLLECTBEHUTE XapaKTEPUCTUKU Ha
cnopasymeHuATa, BKAIOYUTENHO KBOTUTE. KoraTto He e noerta yanarta emucums,
ce Moco4yBa 4acCTTa, KOATO He e noeta. MocouBa ce 06WMAT pasmep Ha
KOMMCHMOHATA 32 NOEeMaHeTO U KOMUCMOHATA 3a NJ1IACUPAHETO

Huto ynbaHOMOWEHNA WHBECTUUMNOHEH NOCPeAHUK, HUTO 4OpYyru Cy6eKTM, Ca ce
Cbrnacnnn ga noemat eMMUCUATA Ha 6a3aTta Ha TBbpA aHTFa*XMMEHT, KaKTO U HAMA Cy6€KTM,
Cbrnacasawin ce ga naacuvpat eMnUCHUATa 6e3 TBbPA aHFAXMMEHT UM NPU YCNOBUATA HaA
AOroBOPEHOCT 3a ,,N0JsIaraHe Ha MaKCUMa/1HA yCVIJ'IVIﬂ".

4.5.4.4 Kora e 6100 unu we 6bae NOCTUrHaTO cCNopasymeHue 3a noemaHe

CnopasyN\eHme 3a NoemaHe He e 6110 MOCTUIaHO U He ce naaHMpPa TakoBa B 6bp,eu.|,e.
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4.6 [lonycKaHe A0 TbproBMua U opraHU3auua Ha NOCPeaHNYECTBOTO

4.6.1 UHdopmauua pganvm npepnaraHUTe LEHHU KHUXKA ca uam we 6baar
06eKT Ha 3asAB/eHMEe 3a [O0NyCKaHe A0 TbProBUA C Or/es, Ha TAXHOTO
pasnpocTpaHeHue Ha peryiMpaH nasap, Ha Apyru eKBUBaJIEHTHM Na3apu Ha
TPeTU AbpKaBK, Ha Nasap 3a pactexk Ha MCI, KaTo CbOTBETHUTE Na3apu ce
nocousat. ToBa ob6¢cToATencreo TpaAbBa ga 6bae nocoyeHo, 6e3 pga ce cb3gasa
BNeyaT/IeHNeTo, 4Ye AOMNYCKaHeTO A0 TobproBua we 6bae HenpemeHHO
oao06peHo. AKO ca M3BECTHM, Ce MOCOYBAT HAaM-PaHHUTE [aTU, HA KOMUTO
LEeHHUTE KHUXKa We 6baaT AonycHaTM A0 TbpProsua.

EMucuaTta obauraumm ce npeanara 3a 4ONyCKaHe A0 TbProBus Ha peryavpaH nasap Ha
LEHHWN KHUKa. MHBECTUTOpUTE, KOUTO NPOABABAT MHTEPEC KbM NpeasiaraHuTe LeHHU KHUXKa,
MoraT ga ce 06bpHaT KbM BCEKM MHBECTULIMOHEH NOCPEAHMK, YieH Ha BPE 3a ocblyecTBABaHe
Ha cAe/ika C npeasiaraHuTe KopnopaTueHU obauraumn.

Hactoawmar MNpocnekT e 3a AOMyCKaHe Ha O6J'IVII'EILI,VIVIT€ A0 TbprosnAa Ha peryanmpaH
na3ap Ha UeHHW KHN>XXa eJUHCTBEHO B PeI'IY6I'IMKa bbvarapua.

Yy»KoecTpaHHU MHBECTUTOPU, KOUTO HE Ca MEeCTHM NnLa U Bb3HaMmepABaT Aa 3aKynAaAT
O6l'|l/1|'aLI,l/1M, Tpﬂ6Ba Aa Ce 3an03HaAT C NPUNOKNMUTE 3aKOHU B TEXHUTE OPUCONKLUN.

BbArapckuTe MHBECTUTOPMU, KAKTO U YyXKAECTPAHHUTE MHBECTUTOPM (4,0KO/IKOTO TOBA €
AONYCTUMO 33 NOCeAHUTE CbINACHO rOpHUA Naparpad) e MMaT Bb3MOXKHOCTTA A3 3aKynyBaT
obauraumMm Ha paBHUW Hayana, NP cnasBaHe Ha YC/I0BUATA U peaa, MOCOYEHM NO-A0AY.

Cnepn opobpaBaHe Ha NPOCMEKTa 3a AOMNYCKaHe A0 TbProBUA Ha peryanpaH nasap ot
KomucuaATa 3a puHaHCOB HaZ30p M BNMCBAHE Ha eMUcKATa B perncTbpa no yun. 30, an. 1, 1. 3
oT 3K®H, HacTosAWwaTa eMncHUa LLEHHU KHUXKA e 6bae 3anaBeHa 3a TbproBusa Ha CermeHT Ha
obnauraumm Ha OcHOBHMA nasap Ha BPB. YKasBaHeTo Ha ToBa 06CTOATENCTBO He TpsabBa
Cb34aBa BneyaT/NeHue, Yye AOMNYyCKaHETO A0 TbProBMsA Ha LEHHMTE KHUKa Ha ,bbarapcka
doHpoBa bopca” ALl HenpemeHHoO e 6bae og0b6peHo.

Kbm paTtata Ha I'IpocneKTa, EMUTEHTDLT He Bb3HamMepABa Aa 3aABABaA OOMNYCKaHE Ha
HaCTOALWATa eMUNCnA o6nmrau,mv1 A0 TbprosnAa Ha nasapu OT TPETU AbPKABU U MNa3apn Ha
pacTeX Ha Malkn U cpegHn npeanpnAaTnAa.

Kbm pgatata Ha m3gaBaHe Ha NPOCNeKTa He Ce MU3BbpLIBa ny6anHa UAn 4acCTHa
noannckKka 3a UeHHU KH1XXa OT CbWnAa Uan gpyr Knac.

B cnyyait Ha ogobpeHme Ha MpocnekTa oT cTpaHa Ha KOH ce oyakBa obauraummute ga
6baaT AonycHaTK 40 Tbprosua Ha BPE Ha unm okono 15.09.2024 .

CbBeTbT Ha AAMPEKTOPUTE He NIaHUpa B Bbaelle emucusaTa obaumraumm aa ce Tbprysa
Ha nasapu oT Apyrn AbpKasu B EC uam Tpetn cTpaHuM UAM Ha MHOTOCTPaHHa cucTtema 3a
TbpProsus.

Kbm gataTta Ha nsroteaHe Ha To3u [MpocneKT CbBETHT HA AUPEKTOPUTE He NPeaBUKAA
Apyra 4acTHa unum nyb6anMyHa nognucka 3a o6 auraumm ot CbluMA Knac UAM Apyr Knac, Uam 3a
APYTU LEHHU KHUXKA, KOMTO Aa Ce OpraHM3npaT e4HOBPEMEHHO C IMCTBAHETO Ha HacToAllaTa
emucua obauraunm Ha 6PB.

4.6.2 BCMUYKM perynvMpaHu nasapu, eKBUBAJIEHTHU Na3apu Ha TPETU AbPXKaBU
MAK Nasapu 3a pacteX Ha MCI, Ha KOMTO, AO0KO/IKOTO € U3BECTHO Ha
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eMUTEHTa, Beye ce TbPryBaT LeHHU KHUMKa OT CbLUMA KAac, KOUTO Ce UK e
ce npeanara unum gonycka A0 Tbprosums

Kbm HacTtoAawmAT MOMEHT He ce Tbpryea Apyra emucua obavraumm Mam akuuu Ha
»PuHaHc Cektoputuy rpyn” AL, Ha HATO eANH peryanpaH nasap.
4.6.3 EMNUCMOHHATA L,eHA Ha LLleHHUTE KHUKa

O6nvraumuTe OT HacToslaTa emucua 6sAxa nNpPeasioXeHM Ha WMHBECTUTOPUTE U
3ans1aTeHn No eMUCMOHHA LEeHa paBHa Ha TAXHATa HOMMHAaAHa ctoMHocT oT 1 000 eBpo 3a
6pon.

4.6.4 OueHKa Ha obwuTe pasxoau, CBbP3aHU C 4ONYCKAaHETO A0 Tbprosusa

Pasxogute, cBbp3aHuM C A0NYyCKaHe A0 TbProBMA Ha peryampaH nasap Ha LeHHW KHMXKaA
Ca, KaKToO cneaBa:

Pasxoam CroiiHocT (B nesa)
TaKca 3a gonycKaHe A0 TbproBua Ha CermeHT 06aurayuu Ha bPb 1000
Takca Kbm KPH 3a 0g06peHMe Ha npocneKkT 3a ponycKaHe Ha 10 000

eMUCUATA A0 PeryiMpaH na3ap Ha LLeHHU KHUKa

Bb3HarpaxgeHue Ha UM ,ABC PuHaHc’ ALl 3a M3roTBAHETO Ha 8 400
MpocneKT 3a gonyckaHe A0 TbproBua Ha emucua obauraumum Ha
perynupaH nasap

O6uwwo 19 400

4.6.5 UmeTo n agpeca Ha nNaaTeXXHUTE areHTU U genosutapuTte BbB BCAKA
AbpKaBa

Bcuukn obauraumm oT emmucuATa ca BuaM ycnewHo naacuMpaHu npu ycnosBusATa Ha
Henyban4Ho (4acTHo) nnacupaHe ypes UM, ABC PuHaHc” ALl c agpec 3a KopecnoHAeHUMS: Ip.
Codwus, 6yn. ,Topop AnekcaHapos” Ne 117.

4.7 fonbaHUTeNHA MHOopMauua

4.7.1 Ako B lNpocneKTbT ca NOCOYEHU KOHCY/NTAaHTU BbB BpPb3Ka C AajeHa
eMucUA — AeKNapauma 3a ToBa B KAKBO KauyecTBO ca AeUCTBaNuU

LOpyKecTBOTO He e Haemasno KOHCY/ATaHTUM BbB BPb3KA C HACToAWATA emucua
obanraymm ¢ NsKNOYEHNE Ha YMbAHOMOLWLEHUA MHBECTULUMOHEH nocpeaHuK ,ABC ®duHaHC”
Al (KOMTO He gelcTBa B KayeCTBOTO HA BbHLWEH KOHCyATaHT). CbrnacHo npeameTa Ha
cKkatoyeHna mexay Apyrkectsoto u UM ,,ABC duHanc” AL, Aorosop, WHBECTULMOHHMUA
nocpegHMK npvema [Aa OCbLIEeCTBM UANOCTHATA AeMHOCT no Henyb6auyHo /yacTHo/
npegnaraHe Ha emucua obanrauum, dgageHa ot APYrKECTBOTO U U3roTBAHETO Ha MPOCNEKT
3a AONYCKAHETO 11 40 TbProBMA Ha PeryanpaH nasap.

4.7.2 UHauKauma 3a apyra mHdopmauma B lMpocneKkra 3a gonycKkaHe po
TbpProBMA Ha LEeHHUTE KHUXA, KOATO € 0AUTUPAHA UAM npernegaHa ot



| ~
,”}‘&_ ( ®UHAHC CEKIOPUTU FPYN Al
finance NPOCNEKT

peructpupaHu oaUTOpM, 3a KOATO OAUTOPUTE Ca U3rOTBUAM AO0KANaa. Konue
Ha A,0K/Na4a UK C pa3peLlleHne Ha KOMMNETEHTHUA OpraH — HEeroBo pestome

OcBeH nocoyeHuTe GpUHAHCOBKM OTYETU B [poCneKTa He e NocoYBaHa MHPopMaLMs,
KOATO e 0AUTUPaHa MK NperiesaHa oT onpeae/ieHn No 3aKoH 04MTOPU U KoraTo oguTopuTe
ca U3roTBMAM AOKNAA4,

4.7.3 KpeauUTHUTE PEATUHIU HA LLEHHUTE KHUMXKA, onpeaenieHn No UCKaHe Uan
CbC CbTPYAHUYECTBO Ha emuteHTa. KpaTko obsicHEHMe Ha 3HaYeHMeTo Ha
peiiTuHra, ako e 6uno 06ABeHO OT A0CTaBYMKA HA PeTUHIa

EMUTEHTBT MAM HEroBuTe AbATOBM LEHHW KHUXKA HAMAT MPUCbAEH KpeauTeH
PEUTUHT.

5. UHOOPMALUMA NO MNPUNOXKEHUE 21 OT [AENETUPAH
PEFTNAMEHT (EC) 2019/980 (TAPAHLINW)

5.1 CbwHOCT Ha rapaHumATa

,PUHAHC CEKIOPUTU TPYN“ A e ckmoumn cbe ,3A0 Apmeer” Al v noaabprKa
NoaMLA 33 3aCTPaxOBKa Ha BCUMYKM NalLaHMA No 06MraLMOHHATA eMUCKUA CPeLly PUCKa OT
HennalwaHe, B NON3a Ha A0BEpPeHWKa Ha obauraumoHeputTe U Ha obauraumoHepuTe no
eMMUCMATa KaTo 3acTpaxoBaHW, MO CMUCbAa Ha Kopgekca 3a 3acTpaxoBaHe. BumabT Ha
3acTpaxoBkata e ,06auraumoHHn emucumn“. Obwata arperaTHa CTOMHOCT Ha
3aCTpaxoBaTesiHaTa Noanua Bb3nmsa Ha 14 101 028.82 eBpo. CpoOKbT Ha nonuuata e go 23:59
Y. Ha 26.05.2032r. CbrnacHo cBouTe 0bOLM YCNOBMA 3a 3acTpaxoBaHe Ha OB6AUTaLUMOHHU
emuncmm, 3acTpaxoBaTeNAaT NOKPUBA PUCKA OT HeMnslallaHe OT CTPaHa Ha 3acTpaxoBalumsA
,PurHaHc Cektoputn MNpyn“A/l B Non3a Ha BCEKM 06AUTaLMOHEP, HA KOATO U a e Ab/IKMMA U
M3NCKYemMa BHOCKa (6e3 3HauyeHWe Ha OCHOBAHMETO 3a Ab/XKMMOCT M U3UCKYEMOCT,
BK/IIOYMTENIHO B C/ly4auTe Ha 0OABABAHE Ha eMUCMATa 3a NPeaCcPOYHO M3MCKyema) no
rnaBHMUa W/MNM OOroBOpHa /NINXBA NO emucuATa. 3acTpaxoBKaTa He MOKpMBa JIMXBU 3a
NPOCPOYME, HEYCTOMKM W BCAKAKBWM APYyrM 33a4b/XKEeHUA Ha 3acTpaxoBallimsa, OCBeH
3a4b/XKEHUATA My 33 3annalaHe Ha FaBHULUTE U IMXBUTE No 0banraummnTe oT emucunaTa.

Ha ,3A0 Apmeey” AL e npucbaeH KpeguTeH penTuHr BBB- ¢ nonoxKutenHa
nepcnekTnea. PeiMTnHroeata areHums npucbamna pentuHra e bAKP — ATEHUNA 3A KPEAUTEH
PEMTUHI Af. BAKP e TpeTaTa mbAHOMpaBHa peilTWHroBa areHuma 8 EC, pernctpupaHa
cbrnacHo PernameHTt N2 1060/2009 Ha EBponeickus napiameHT n Ha CbBeTa. MNpucbaeHute
oT BAKP KpeauTHU penTUHrM BaxaT B uenma EC n ca n3uano paBHONOCTaBEHU C TE3U Ha
OCTaHaNNTe NPU3HATU OT EBpOMEncKMAa opraH 3a LEHHW KHUXKA WM nasapu areHuuu, 6es
TepUTOpPUANHU UAKU APYTU OorpaHuyeHus. NocnegHUAT npernesn Ha oueHKaTa Ha [apaHTa e
n3BbpLieH npes m. ¢espyapu 2024 r. ,3A Apmeer” ALl noKpuBa KputepmumnTe Ha yn. 34, an.
1w an. 2 ot Hapepba Ne 2 ot 9.11.2021 r. 3a NbpBOHAYANHO M NOC/NEeABALLO Pa3KpUBaHE Ha
nHbopmauma npm nybANMYHO NpeanaraHe Ha LEeHHM KHUXKa M A0NYCKaHe Ha LEeHHM KHUXKa A0
TbProBmA Ha peryampaH nasap.

MpeameT Ha 3aCTPaxoBaTE/NIHOTO MOKPUTME ca B3eMaHMA OT npeaBUAEHUTE B
0O6NUTaLMOHHMA MPOCMEKT NAWAHMA MO [aBHULA M PEAOBHO HAYUCAABAHW JIMXBU MO
eMuncun Ha obauraumm, nsgageHn U pasnpocTpaHeHu, cbobpasHo AelicTBalWoTo 6barapcko
3aKOHOAATenNCTBO.
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CobrnacHo peweHueto Ha CbBeTa Ha guMpekTopuTe Ha emuTeHTa ot 25.03.2024 r. 3a
n3gaBaHe Ha 06/MrauMoHHaTa emucus, cnef nstudaHe Ha 180-AHeBEH CPOK OT EMUTUPAHETO
Ha obauraunute EMMTEHTBT NaHMpa Aa 3aMeHU obe3neyeHMeTo C ydypeasBaHe Ha
obesneyeHne BbPXy aKTUBK B NoJi3a Ha [loBepeHMKa Ha obnraumoHepute. ObesneyeHUETo
we 6bae yupeaeHo Bbpxy COBCTBEHU Ha APYMKETBOTO UM Ha TPETU INL,A ABUKUMU BELLU UK
HeABUXMUMM MMOTU, KOUTO OTFrOBAPAT Ha M3UCKBAHUATA Ha 3aKOHa 3a obe3nevyeHue B Nos3a
Ha AoBepeHMKa Ha obauraumoHepuTte. Npu 3amaHa Ha obesneyeHMeTo LWe ce cBuKa 060
cbbpaHue Ha obanraumMoHepuTe No NpeaBUAEHMA B AENCTBALLOTO 3aKOHOAATe/CTBO pes. AKO
O6uwoTo CcbbpaHMe Ha obAUrauMoHepUTe NMpueme CbOTBETHOTO pelleHMe 3a 3amsAHa Ha
obe3sneyeHneTo, ce yypegaBa obesneyeHMe BbPXY aKTMBM B MOJI3a Ha [OBEpPEHWKa Ha
obnuraumoHnpute. Cnepn HagNeXHOTO yuypeaAaBaHe Ha HOBOTO obe3neyeHne CKAYEHUAT C
lapaHTa 3acTpaxoBaTeneH A0roBop Ce MNpeKkpaTABa, KaTo MPOMAHATA Ce OTpasfBa M B
AOMb/IHUTENHO CNOPA3yMEHME KbM CKIH0YEHUSA A0r0BOp C A0BEPEHMKA HA 061MraumoHepuTe.

3a ob6nuraumuTe we 6baaT NpUNaraHu cboTBeTHO pasnopeabute Ha 3MMLUK oTHocHO
JoBepeHunKa Ha obauraymoHepuTe 1 obesnevaBaHe Ha Nyb6aAMYHA emUcKua obanraumnu.

5.2 O6xBaT Ha rapaHuUMATa

[aTtata Ha CKAlouYBaHe Ha 3acTpaxoBaTesiHaTa noauua e 26.03.2024 r. CpoKbT Ha
3acTpaxoBatenHa nonamua Ne 24 100 1404 0000980091 e mo 23:59 u. Ha 26.05.2032 .
3acTpaxoBatenat 3A/L, ,,ApmeeL,” NOKpPMBa PUCKa OT HENNaLLaHe OT CTPaHa Ha 3acTpaxoBaluma
,PuHaHc Cektoputn Mpyn“ ALl B nonsa Ha BCeKU 0bBAMrauMoHep, Ha KOMTO € AbAXKMMA U
M3NCKYyemMa BHOCKa (6e3 3HauyeHWe Ha OCHOBAHMETO 3a Ab/KMMOCT M U3UCKYEMOCT,
BK/IIOYMTENIHO B C/ly4yauTe Ha 0OABABAHE Ha eMUCMATa 3a NPeaCcpPOYHO M3MCKyema) no
rnaBHMUa W/MAM [OroBOpHa NMXBa MO eMuUTMpaHa obauraymoHHa emucma c ISIN Kog
BG2100010243. 3acTpaxoBKaTa He MOKPWMBA JIMXBWU 3@ MPOCPOUNE, HEYCTOMKU M BCAKAKBMU
OPYrn 3a4b/XKEHMA Ha 3aCTPaxoBaLLMA, OCBEH 3a4b/IXKEHMATA MY 33 NNalLaHe Ha FaBHUUMUTE
W NNXBUTE NO o6 AMrauumTe oT emucuaATa.

nOKpMTMTe pucKkoBe Ca NOCOYeEHU B ,Cl,eﬁCTBaLLI,MTe O6LLI,M yCNnoBMA 3a 3aCTpPaxoBaHE Ha
O6I'IMI'aLI,MOHHM eMUNCUN Ha I'apaHTa:

1) 6aHKpyT B CMUCbA HA W3MNagaHe Ha €eMWUTEeHTa B HenJaTeXocnocobHOCT W
HEBb3MOXHOCT Aa M3MbAHWU 3a4b/XKeHWATa CU 3a NjalaHe no obauraumMoHHaTa
emucus;

2) ycKopsBaHe M3NbJAHEHWETO Ha ObAWUrauMOHHUTE  33a4b/AXKEHUA B CMUCHA
HEU3NbHMEHUE Ha APYrM 3a4b/XKEHMA Ha eMUTEHTa, KOMTO BOAAT A0 NPeAcPOYHa
M3UCKYEMOCT Ha Ab/IXKMMO NAallaHe no ob6anrayMoHHaTa eMucus;

3) u3nagaHe Ha eMUTEHTA B HECbCTOATEIHOCT;

4) HennauwaHe Ha NageX B CMMCb/A, Ha NPOMYCK Ha Ab/XKMMO NallaHe Ha HerosuA
nagex 6e3 ga ca Haauue APYrM OCHOBaAHMA 3a MJallaHe Ha 4acT MAKW Ha uAnaTa
emucus;

5) oTXBbp/AHE Ha OBAMrAUMOHHOTO  3aAb/IXKEHWE UAM  MOPATOPUYM  BbPXY
06AUTraUMOHHUTE NAALLAHUA — EMUTEHTHLT OTXBbP/AA 3a4b/IKEHMEeTO CU Aa naalla,
Nno30BaBalKM ce Ha NPOMEHEHN MKOHOMMUYECKN Perynaummn, KOuto He my No3BonsBsaT
[la M3BbPLIN NNalaHe uam e obaBeH MoOpaToOPMYyM BbPXY MAaLAHMUATA NO TaKbB BUA,
3ab/IKEeHUA;
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6) npecTpyKkTypMpaHe B CMMUCb/I Ha BJiOWIAaBaHE Ha MbPBOHAYa/HUTE MapaMeTpu Ha

obAurayMoHHaTa eMnUCUA B T.4., HO HE OrpaHMYEeHO OT HamaNABaHE Ha KpeauTHUA
PENTUHT HA eMUCUATa, NPOMAHA Ha N/laHa 3a M3nJallaHe Ha 4oXo4a OT eMUcUATa U
Ap. noaobHu.
CbrnacHo 3acTpaxoBaTesiHaTa NoauvLa No Tas3y 3aCTPaxoBKa HAMA Aa ce MOKpUBaT m
B3€MaHMA egMHCTBEHO B C/ly4amTe, NMPWM KOMTO 3acTPaxoBaTeNAT MOXKe [a OTKarKe
n3nnalwaHe Ha 3acTpaxoBaTesiHO obesleTeHne, U3pMYHO npeasuaeHn B Kogekca 3a
3acTpaxoBaHeTo.

[JoBepeHMKbT Ha obauraumoHepuTe e ANbXKEH [a AeNCTBa C rpuKata Ha Aobbp
TbproseL, C orfes nNpefoTBpaTABaHe U OrpaHMYaBaHe Ha Bb3MOXKHOCTTA 32 HacCTbMNBaHe Ha
3acTpaxoBaTe/IHO CbOUTUE, KAaTO CbracyBa AEeNCTBMATA CU CbC 3aCTPAXOBATENA U U3MbBAHABA
AaZeHUTe OT Hero yKkasaHuma. Tol yBegomsaBa 3acTpaxoBaTtens B nMcMeHa popma KaTo 3aeaHOo
C TOBa NpeAoCTaBA CbOTBETHWU A0Ka3aTeNCTBA NPU HACTbNBaHe Ha 3aCTpaxoBaTe/IHO Cbbutue.
Mpu 3abaBsAHe Ha nnaulaHe [loBepeHUKBbT € anbikeH 1. [la u3Bbplin BCUUYKU Heobxoammum
OeNcTBMA 3@ MNosyyYyaBaHe Ha nNNaWaHeTo WAM 33 NOMyYaBaHe HA HeaBYCMUCNIEHO
[0Ka3aTencTso, ye nnawaHe HAMa ga ce m3sbpwuy; 2. [la npeanpmeme BCUYKU NPaBHU U
baKTUYeCcKn AencTenA, HeobxoaAMMKM 3a NoNyyYaBaHe Ha MPoOCpoyeHuTe naawanua; 3. [a
B3eMe BCMYKM HeobxoamMmm MepKM, 3a Aa 3anas3m npaeaTta cu cpelly EmuteHTa, Herosute
rapaHTM uam apyrm namua. 4. Ja ysegomum 3actpaxoBaTena 3a O4aKBAHOTO 3aCTPaxoBaTeIHO
cbbuTMe, KaKTO M ga npegnpuveme AeWCTBUATA CbrAacHO 3acTpaxoBaTesiHMA AOroBOp Mo
npeasssBaHe Ha npeTeHuuMTe Ha Ob6AMrauMoHepuTe 3a 3aCTPAxoBaTENHTO obesleTeHue.
EMUTEHTBLT M MapaHTLT HE Ca CBBbP3aHM AMuA. ApaHTBLT € YacT OT MKOHOMMYECcKaTa rpyna Ha
yXumumnopt” AL Hama d13nMyYecKkn nam iopuanyeckn anua ynparkHABaWm HenpaK KOHTPoA
BbpXy EMUTEHTa, YUpe3 TAXHO y4acTme B KanuTana Ha ,Xumumnopt” AZl. Mpu ckaoYBaHeTo Ha
3acTpaxoBKaTa [py’KecTBOTO e OTrOBOPWMAO HA BCUMYKM MOCTaBeHW OT [apaHTa NUCMEHMU
BBNPOCKU NO peaa Ha un. 362 ot KogeKca 3a 3aCTpaxoBaHeTo.

5.3 OnoBecTtABaHa MHGOPMaLUA OTHOCHO rapaHTUPALLOTO /iuue

5.3.1. OtroBopHu nuya

»3AL Apmeeyn” ALl noema OTroBOPHOCT 3a npeacTaBeHaTta B Npocnekta nHGopmauma
OTHOCHO ob6e3nevaBawara cTpaHa. CbrnacHo 3MMUK, rapantst 3A4 ,Apmeey” AL,
npeacTtasnasaHo ot Mwupontob MeaHOB M KOHCTaHTMH Benes, oTroBaps convMaapHoO 3a
BpeAUTe, NMPUYMHEHN OT HEBEPHW, 3abNy)KAaBalLM UNM HEMbAHW AAHHWU B U3/I0XKEHaTa B
Mpocnekta nHpopmauma. MNpepcrasutennte Ha MapaHTa OTrOBapAT CONNAAPHO C YieHoBeTe
Ha CbBeTa Ha AMPEKTOpUTE Ha eMUTEeHTa, 3a BpeauTe, KOMTO MoraT 4a NPUUYUHAT HEBEPHMW,
3abny)K4aBaWM WAM HENbAHM [AHHKW, NOcodYeHW B To3u [pocneKkT. CbCTaBUTENAT Ha
¢drHaHCcOBUTE OTYETU HA ApyrKecTBOoTO — KOama CraHeBa OTroBapA CONMMAAPHO C MuaTta no
npeaxoAHOTO U3peyeHue 3a Bpeau, NPUYMHEHU OT HEBEPHM, 3abnyrKAaBaLLM UAN HEMBHM
AaHHWU B U3roTBEHUTE OT Hero GUHAHCOBM OTYETU, @ PErUCTPUPAHUAT OAMTOP — 3a BpeauTe,
NPUYNHEHWN OT OAUTUPAHUTE OT Hero pMHaHCOBM oT4YeTH Ha 3AL ,, Apmeen,”.

He ca M3non3BaHW M3ABAEHUS M AOKNAAMN OT EKCNepTu OT TpeTa cTpaHa B JLOKymeHTa
M3BbH OTTOBOPHUTE 3a U3rOTBAHETO Ha MHOpMaLmMATa 3a MapaHTa Anua.
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5.3.2. 3akoHosu onpedeneHu odumopu

fognwHute $pmuHaHcosm otyetn Ha ,,3A[ Apmeey” AL 3a 2022 r., 2021 r. 1 2020 . ca
oauTUpaHu ot ,IpaHT TopHToH” 004 n ,PCM BI” OOA. ,I'paHT TopHTOH” OO/ e uneH Ha
NHCTUTYTa Ha AUNJAOMMpaHUTE eKkcnepTcyeToBoauTenu B bbarapua (perncrtpaymoHeH No
032). ApyXecTBOTO € OAMTOPCKO APYNKECTBO MO CMMUCb/AA Ha 3aKOHa 3a He3aBUCUMMUSA
dUHaAHCOB 0ANT, BNMCaHO B Tbproeckua pernctbp ¢ EMK 831716285, cbe ceganuile 1 agpec
Ha ynpasneHue: rp. Copua 1421, 6yn. ,YepHu Bpbx“ N2 26. Mapuit ANOCToN0B e perncTpmpaH
OAUTOP N3BBPLLNA HE3AaBUCMM GUHAHCOB OAUT Ha GMHAHCOBUTE OTYETM Ha MapaHTa 3a 2020 .
3opHuua [rkambaska e pernctpupaH oauTOp, M3BLPLIMA He3aBUCMM GUHAHCOB OAMT HaA
¢duHaHcosuTe otyeTn Ha 3A[ ,Apmeen” Al 3a 2021 r.n 32 2022 .

»Kpoy Bvarapma oaut” EOO/ e uneH Ha WMHCTUTyTa Ha AMNNOMUPAHUTE eKcnepT-
cyetoBoauTenn B bbarapma (pernctpauyoHeH No 167). ,Kpoy Bwvarapusa ogut” EOO/ e
OAMTOPCKO APYKECTBO MO CMUCHJIA HA 3aKOHA 3a He3aBUCMMUA GUHAHCOB O4MT, BNMMCAHO B
Toprosckua pernctop ¢ EMK 203465145, cbe cepanuwie 1 agpec Ha ynpasaenue: rp. Codpua
1142, yn. "6-t centemspu" No 55, er. 2.. [laHuena lpuropoBa e peructpupaH oauTop
N3BBPLWNA He3aBUCMM GMHAHCOB 0ANT HA GUHAHCOBMTE OTYeTH Ha MapaHTa 3a 2023r.

,PCM Bl OO0/ e uneH Ha UHCTUTYTa Ha AUNNIOMUPAHUTE EKCNEPT-CYETOBOAUTENN B
Bbarapus (pernctpaumoneH Ne 173). ,PCM BI” OO/] e 0AUTOPCKO APYKECTBO MO CMUCH/IA Ha
3aKoHa 3a He3aBUCMMUA GMHAHCOB OAMUT, BIMCAHO B TbproBckua pernctbp ¢ EMK 121435206,
CbC cepanuuie M aapec Ha ynpasneHue: rp. Copua 1000, yn. ,XanH Omyptar” Ne 8. [-p
MapusaHa MwuxalinioBa e perncTtpupaH ogmuTop M3BBLPLWKA He3aBUCMM (UMHAHCOB OAMT Ha
duHaHcoBUTE OTYeTU Ha lNapaHTa 3a 2020 ., 2021 r., 2022 1. 1 2023 .

CbrnacHo YcTaBa M 6b/ArapckoTo 3aKOHOAATENCTBO, PErUCTPUPAHMAT 0AUTOP,
Ha3HayeH aa oauTUpa duHaHcosuTe oTyeTH Ha ,3A Apmeer” ALl, TpabBsa aa 6bae n3bpax oT
06woT0o cbbpaHue Ha akumoHepuTe. MNpes3 nocneaHaTa roanMHa He ca Haauue cay4dyan, B KOMTO
PerucTpuMpaH oaAuTOp, HasHayeH Ada Nposepu ¢GMHaAHCOBMA OTYET Ha [pyKecTBoTo, € nogan
OCTaBKa MK e 6un ocBoboAEH OT ANBIKHOCT.

5.3.3. Puckosu ¢pakropmu

3acTpaxoBaTesieH PUCK

ToBa e puCKbT OT 3aryba nam HebnaronpuATHaA NPOMAHA B CTOMHOCTTA Ha 3acTpaxoBaTenHUTe
3a4b/KEeHUA B pe3ynTaT Ha HenoAxo4AWmM A0NYCKaHWA NO OTHOWeEHWe Ha GOPMMPAHETO Ha
LeHu 1 pesepBun. YNpaBaeHMETO Ha 3aCTPaxoBaTeNHMA PUCK Ce OCbLLeCcTBABA NOCPeaCcTBOM
npuaaraHeTo Ha ACHWM Mpoueaypu No ueHoobpasyBaHe U AenernpaHe Ha npasa, 6e3 ga ce
noemart pMCKOBe, HaZBMLUABALLN Bb3MOXKHUA KanauuTeT 3a npe3acTpaxoBaHe. Kbm gaTtaTta Ha
M3roTBAHE Ha NpPOCMeKTa He ca M3BeCTHU AaHHM, MOKAa3BallM APacTUYHO MOLMBAHE Mo
KBOTUTE Ha WeTumocT KbM 3A/L ,,Apmeel,” M NOBULLEH PUCK 3a rapaHTa.

ManpemuaTa or COVID-19

Mangemnsata ot COVID-19 moxe ga vma Buamm HebnaronpuateH edeKkT BbpXY
AenHocTTa Ha MapaHTa. Kbm gatata Ha M3rotBaHe Ha TO3M MpocnekT pucKkoseTe CBbpP3aHU C
naHaemuaTa Hamanaeart, HO cnoped CBeTOBHATA 34paBHA OpPraHU3auma TA HE e NPUKAYUAA
W npaBuTencTBaTa TpAbBa Aa NpoAab/KaT Aa 6baaT 6anTENHMN.

MpoabaKaBalwmMa BoeHeH KOHOAUKT B YKparHa
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He ce ouakBa ToBa CbbuTME Aa OKAXKe NPAKO BAMAHME BbPXY AEMHOCTTA Ha MapaHTa. Ho
BCE MNAK OKa3Ba KOCBEHO B/MAHME MOCPEACTBOM YBE/NNYABAHETO Ha WHONAUMATA U
HamansBaHe Ha MNOKynaTesHaTa CNOCOOHOCT Ha KAMEeHTUTe Ha [apaHTa — ApYyrKecTBa M
dv3myeckn nnua

[MasapeH puck

BCMYKM Tbpryemn GUHAHCOBM MHCTPYMEHTM Ca M30XKEHM Ha MasapeH PUCK, KOWTO
npeactaBnABa PUCKbT OT NMOBULIABAHE WM HamanABaHe Ha TAXHATa NasapHa CTOMHOCT B
cneacTeve Ha Obaely NpoMeHU B MasapHuUTe ycnosus. OUHAHCOBUTE MHCTPYMEHTU ce
OLEHABAT MO CNpaBeA/InBa CTOMHOCT U BCUYKM NPOMEHW B Na3apHUTE YCNOBUA Ce 0TpasABaT
AnpekTHO B OTyeTa 3a BceobxBaTHUA L0OXO0A4,

MputeskaBaHUTe oOT lapaHTa UHAHCOBM WMHCTPYMEHTU Ce YnpaBiAaBaT, OTYMTANKM
NMPOMEHSALMTE Ce Ma3apHU ycioBuA. EKCNO3MUMUTE KbM MasapeH PUCK ce ynpasnaasaT B
CbOTBETCTBME C YTBbPAEHMTE IMMUTH, CbOBPA3EHN C U3UCKBAHMATA Ha 3aCTPAXOBATE/HOTO
3aKOHOAATeNCTBO. 3a HaMaNsABaHe Ha Na3apHUA PUCK APYMKECTBOTO Ce CTPEMM MAKCUMMANHO
Aa amBepcnuduumpa MHBeCTULMKUTE B NopTdeinna cnpamo onpeaesieH MKOHOMUYECKU CEKTOP,
MKOHOMMYECKA CTPYKTYPa UM EMUTEHT.

3a nepnoga OT Cb3gaBaHe Ha [apaHTa A0 AaTaTa Ha M3roTBAHE Ha HacToAWMA
MpocnekT, Npeasua xapakrtepa, CTPYKTypaTa 1 obema Ha MHBECTNUMUTE, HE € NPelUeHEHO KaTo
HeO6XO,£I,I/1MO “n u,enec1:o6pa3Ho M3BDBPLUBAHETO HA XedXXMNpaHe Ha PUCKa. 3a n3bAreaHe Ha
PUCKa OT KOHLEeHTpauuAa, [apaHTa ce cTpemMun fAa CrnasBa 3a/I0XKEeHUTe OrpaHuvyeHua 3a
MHBECTUPAHE HAa 3aCTpPaxoBaTENTHUTE PeE3EPBMU.

BanyTteH puck

[apaHTbLT e N3N0XKeH Ha BaayTeH PUCK MPU CKNOUYBAHETO Ha CAENKMN B YyXKAeCTpaHHa
BanyTa. Cuen MUHUMU3UPAHE Ha BaNyTHUA PUCK, TOM cnegu napnyHnUTE NOTOLU, KOUTO HE Ca
B 6'bl'||'apCKM nesa. Nonutmnkata no ynpasaeHne Ha BanyTHUA PUCK € Oa HE Ce U3BbpLllBaT
3Ha4YUTENHN onepaunn U Aa He ce NogAbprKaT OTBOPEHU NO3NUNN B HYXKAECTPAaHHA Ba/yTa,
pa3anyHa OoT aeBa, NOpaan KOETO N HETHUTE BANYTHUTE KYPCOBU PA3/INKN Ca HE3HAYUTENTHN.
I'Ipe3 M3MUHANATa TOANMHA NPOMEHUTE BbB Ba/YyTHUTE KypCcoBe Ca O6MNU HEe3HAYUTENHU U B
non3a Ha ApPy*ecCTBOTO.

JlInxseH puck

FApaHTbT He M3N0N3Ba KPeAUTHO PpUHAHCMPaHe 3a AEeWHOCTTa CWU, Nopagu KoeTto
MacMBUTE My He Ca MU3/I0XKEHU Ha IMXBEH PUCK. [LeMHOCTUTE NO ynpaB/ieHne Ha pUCKa MMAT 3a
LLen ONTUMMU3NPAHETO HA HETHUA AO0XO0Z OT JIMXBU NPU AaLEHWN Na3apHU IMXBEHWU PAaBHULLA B
CbOTBETCTBME C BM3HEC cTpaTerMmMTe Ha ApyKecTBoTo. [poueaypuTe No ynpasieHue Ha
NIMXBEHUA PUCK Ce MpunaraT oT rnegHa ToYKa Ha YyBCTBUTEIHOCTTA HA APYKECTBOTO CNPAMO
NMPOMEHU B NINXBEHUTE PaBHUWA. [eNCTBUTENHUAT ePEeKT 3aBMUCU OT MHOMKeCTBO aKTopw,
KOWUTO BK/IOYBAT MPOMEHUTE B IMXBEHUA NPOLLEHT, MOPOAEHM OT YyBCTBMUTEIHOCTTA CNPAMO
Pa3NMYHUTE Nepuoan AN BanyTu.

MNoAanuceayYecku puck

OcHOBHaTa UeNn B yNpaB/JeHMETO Ha NOAMUCBAYECKMA PUCK M PUCKA, CBbP3aH C
bopmMpaHeTO Ha pe3epBMu e NoAAbPKAHETO HAa NOemaHuTe OT [pyKecTBOTO PUCKOBE Ha
HWBO, KOETO € B CbOTBETCTBME CbC CTpaTerMyeckuTe Uenm Ha [py»KecTBOTO, KaTo OCHOBHA
3aZa4a B yNpaB/eHMETO Ha MOANUCBAYECKMA PUCK U PUCKA, CBbP3aH C GOPMMPAHETO Ha
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pe3epBu e OCUTyPABAHETO HAa MAaKCMMaiHa CUrYPHOCT Ha aKTUBUTE MPU MUHUMU3IMPAHE Ha
Bb3MOXHUTE 3arybu. OCHOBHMAT PUCK npen KOMTO € W3MNpPaBeHO APYKecTBoTo no
3aCTpaxoBaTe/HUTE J0roOBOPU € PUCKBT, Ye peasiHUTe NPeTeHLMM MOXKe Aa Ce pa3nnyasar oT
o4YakBaHMATa. ToBa ce MOBAMABA OT YecToTa M CTOMHOCTTA Ha npeTeHuuute. Llenta Ha
[APYXEeCTBOTO € A3 rapaHTMpa, Ye 3a NOKPMBAHE Ha Te3M 3a4b/IKEHUA Ca Ha Pa3NONoNKeHue
[OCTaTb4HO pe3epBu. [py»KecTBOTO ynpasasBa NoANMCBAYECKUTE PUCKOBE, KOMTO Moema
ypes orpaHWYeHMA Ha 3acTpaxoBaTeNHUTE AUMUTKU, NodobpaABaHe Ha npoueaypwuTe 3a
CK/It0YBAHE Ha AOroBOPUTE U MOHUTOPWUHT HA Bb3HUKBALLMTE UCKOBE.

LleHoBM pncK

OCHOBHMAT LLEHOBW PUCK, Ha KOMTO € U3N0XKeH MapaHTa, e CBbP3aH C MHBECTULUUTE B
KanuTasioBM LEeHHU KHuMKa. CnpaBeasiMBata CTOMHOCT Ha Te3nM PUHAHCOBU MHCTPYMEHTU ce
B/INie OT MPOMEHU B MAa3apPHUTE PaBHMULLA HAa CbOTBETHUTE LLEHHU KHU)KA, KOETO OT CBOA
CTpaHa pedieKTMpa BbPXY AOXOL4HOCTTa Ha APYXKECTBOTO. AHAIM3BT HA YYBCTBMTEIHOCTTA Ce
OCHOBaBa Ha aHa/M3 Ha AHEBHOTO M FOAULWIHO CTAaHOAPTHO OTK/JOHEHWE Ha APYXKECTBOTO,
CbMNOCTABEH C AHEBHOTO M FOAMLLHO CTaHAAPTHO OTK/IOHEHME Ha AOXOAHOCTTA Ha MHBECTULMA
B OCHOBHUSA bopcoB nHaeKkc SOFIX.

KpeaunteH puck

Mpw ynpaBieHne Ha KpeauTHUA pUcK MapaHTa HabatogaBa pUCKa OT HEU3MbJIHEHME
Ha aHra*XMMEHTM OT CTPaHa Ha KOHTPAreHTU nNpu onepaunn ¢ MHaHCOBU UHCTPYMEHTHU. Mpun
HabNlOAEHMETO Ha pPUCKOBaTa EeKCno3uuma ce oTumTaT KonebaHuATa B chnpasen/inBaTta
CTOMHOCT Ha PUHAHCOBUTE UHCTPYMEHTU. MapaHTbT OCbLLECTBABA YNPaB/JEHMETO Ha pPUCKa
KaTo onepupa Camo C KOHTPAreHTu, NpuTekaBaliy BMCOK KpeauTeH PEUTUHr M KoraTo e
HeobxoaMmo u3nckea obesnedyeHna. M3naraHeto Ha MapaHTa Ha KpeaMTEH PUCK € OrPaHUYEHO
[0 pa3mepa Ha 6anaHcoBaTa CTOMHOCT Ha GUHAHCOBUTE aKTMBW, MPMU3HATM KbM AaTaTa Ha
otyeTa. KpeAUTHUAT PUCK OTHOCHO Napu M NapuUYHU EKBUBANIEHTU CE CYMTA 32 HECHLLECTBEH,
Tbi KaTo KOHTpareHTUTe ca 6aHKM c gobpa penyTaumMa M BUCOKA BbHLIHA OLLEHKa Ha
KPeAUTHUA PEUTUHT.

JINKBNAEH pUCK

l@apaHTbT cneaBa 33a4b/KEHUATA 33 JIMKBMAHOCT NPOM3TUYALWLM OT AeMcTBallaTa
HopmaTuBHa ypeaba. C uen nsbAareaHe Ha NNKBUAHW NPOBAEMM Ce M3BBPLUBA KOHTPOA U
OLLeHKa Ha NIMKBUAHOCTTA U MapuYHUTE NOTOUM Ha MapaHTa, KaTo ce npeanpuemaTt U aKTUBHU
AENCTBMA KaTo NOALDbPKAHE Ha KPAaTKOCPOUYHM Aeno3uTn 4o 3 meceua. Bbpxy nMksmngHoCTTa
Ha MapaHTa ce M3BbPLIBA €XKeAHEBHO HAbBAOAEHWE HA U3XOAAWMTE U BXOAALLM MAPUYHM
noTounm Ha meceyHa 6a3a. Mpu KOHCTaTUpaHe HA NUKBMAHWM nNpobnemn e u3rpageHa
npoueaypa no yBeAOMABaHeE HA 3aMHTepecoBaHWTe aAWUa - AULETO OTrOBOPHO 3a
ynpaB/IEHNETO Ha pUCKa M YnpaButenHua cbeeT. OT 3anoyBaHe Ha AenHocTTa Ha 3A[
»ApmeeL” He e OTYeTEeH HeAOCTUT HA IMKBUAHW CPeacTBa AN 3aTPyAHEHUA NPU NOKPUBaHe
Ha 3agb/KeHnATa My. Kbm pgatata Ha nocnegHute nybavKyBaHW OTYETUM He € OTYETEHO
B/IOLLABAHeE B YNpaBAeHMeTO Ha NapmnyHuTe my notoum. lNpes nepnoga MapaHTa He e non3Ban
BbHLUHW U3TOYHMUM 33 OCUTYpPABaAHE Ha NMKBUAHW CPeACTBa, KaTo e M3MbJHABANO CBOUTE
TEKYLLM 334bXKEHUA B CPOK.

MHbauMoHeH pUCK




| ~
,”)‘&_ ( ®UHAHC CEKIOPUTU FPYN Al
finance NPOCNEKT

PUCKbT OT yBennyeHne Ha WHbNAUMATA e CBbp3aH C HaMaNsABaHEeTO Ha peasHaTa
NMOKynaTe/Ha CUia Ha MKOHOMMYECKUTE cybeKTn U eBeHTyanHaTa obe3LeHKa Ha aKTUBMUTE,
[EeHOMUHMPAHN B MeCTHa BanyTa.

CuctemaTta Ha BanyTeH 6opa B bbarapua KOHTPOAMpa MapUYHOTO npepnaraHe, HO
BbHLWHK ¢daKTopu (Hanp. MOBUILABAHETO HAa LiEHATa Ha neTpona v Apyrute npupoaHu
CYpOBMHM) MOraT [Aa OKaXKaT HATMCK B MOCOKA Ha YyBe/IMYEeHMEe Ha LEeHOBUTE HMBaA.
MpucbegmHABaHETO Ha CTpaHaTa HM KbM EC CbLLO OKa3Ba HATUCK 33 A06/1MMKaBaHe Ha
LLeHOBMTE paBHMLLA KbM TE€3N HA OCTaHanuTe ctpaHu oT EC (KoHBepreHumsa), T.e. UHbNaUUATa
B CTpaHaTa € MNo-BMCOKa OT CPeAHMA TeMn Ha uHdnauua B CTpaHUTe, YneHku Ha EC. Mpes
nocnegHuTe meceum, 3HaUNTEIHUTE NaKeTH MOMOLLM, KOUTO LUEHTPaIHUTe 6GaHKKM OTnycKaT
Ha BOAAT A0 YBENMYABAHE HA LeHUTE Ha BCUYKM aKTUBMW, BKAKOUYUTENHO M HA CTOKMTE OT NbpBa
HeobxoaMmocT. KbmM MOMEHTa UEHWUTE Ha EJIEKTPOEHEPrusaTa, PECYPCHUTE CYPOBUHMU
M3MN0N3BaHW B NPOMULLNEHOCTTa, MPOADBAXKABAT Aa 6bAAT BUCOKM, KOETO NPAKO e nosBauvsae
Ha MKOHOMMWYECKaTa CUTyalMs B CTPaHaTa.

Mo aaHHM Ha HCU cpeagHoroamniiHUAT o6, MHAEKC Ha noTpebuTtenckmte uedu (UML)
B CTpaHaTa CNpAamMo npeaxogHaTta roavHa e, Kakto cnegsa : npes3 2017 r. 2.1%, npe3s 2018 .
2.8%, a npe3 2019 r. 3.1%. Mpe3 2020 r. Kpu3aTa cBbp3aHa c COVID-19 obbpHa TeHAeHUUATa
KaTo B KpaA Ha roamHaTta nHdpnaumata cnpamo Kpaa Ha 2019 r. cnagHa Ao 1.7%, Ho npes3 2021
r. Cé OTYMTa OTHOBO MOBWULUEHWME, KAaTO B KpaA Ha rogmHaTta cpegHoroamwHuaT obuwy MML,
aoctura 3.3% cnpamo Kpada Ha 2020 r. UHGNaUMOHHMAT HAaTUCK NPOAbAXKABA Aa pacTe KaTo ce
nosuwasa ¢ 15.3 % cpeaHo rognwHo 3a 2022r cnpamo npeaxogHarta rogunHa. o nocnegHu
AaHHu ot HCU 3a 2023r. roauiwiHaTa nHdpnaums Bb3nmnsa Ha 9.5%. MporHosuTe ca 3a 2024r. T4
Aa ce NOHWXM a0 4.3%.

5.3.4. Unpopmauma 3a 3acTpaxosatens

,3aCTPaxoBaTe/IHO aKUMOHEPHO ApyectBo Apmeen” ALl e yypeaeHo npe3 1996 r. B
Penybnuka bbnrapusa c pelweHune Ha CopUIicKM rpafckm cba no eupmeHo geno Ne 6148/1996
r. QpyxecTtBoTo e BnucaHo B TPPHOJTHL, Kbm AreHumATa no snuceanmaTta ¢ EMK 121076907.
Cepanvweto n agpecbT Ha ynpasneHue Ha [pyxectBoTo ca B rp. Codua, yn. ,CredaH
Kapagka“ Ne 2. EnekTpoHHa cTpaHuua Ha lapaHTa: www.armeec.bg. (MHpopmaumaTa ot
eNeKTpPOoHHaTa CTpaHMLUa Ha 3acTpaxoBaTena He e yacT OoT [lpocnekTa, OCBEeH aKo U3PUYHO He
€ MOCOYEHO, Ye e YacT, NocpeacTBOM npenpaTka). MaeHTUPUKALMOHHUAT Kog, Ha NpaBHMUA
cybekt (MKNC) — LElI kog Ha ,,3A0 Apmeen” e 549300YJBEYSOGWKSN48. TenedpoHu 3a
KOHTAKT: + 359 700 1 3939, + 359 88 792 24 44,

C Pa3pelueHue 3a n3BbPLUBAHE Ha 3acTpaxoBaTenHa genHoct Ne 7 ot 15 roHn 1998 r.,
nsgageHo ot HaumMoHanHMs CbBET NO 3acTpaxoBaHe, ,3A Apmeey” Al nonyyasa NpaBoTo 43
M3BbpLUBA 3acTpaxoBaTesiHa AelHOCT B 06/1acTTa Ha 06LL0TOo 3acTpaxoBaHe. HaumeHoBaHMeTO
Ha NocneaHoOTo He e NnpomeHAHO. OCHOBHUAT NpeaMeT Ha AenHocT Ha ,,3A Apmeey” ALl e:
3acTpaxoBaTesiHa M npe3acTpaxoBaTesHa AeNHOCT. [JpyKecTBOTO € C HEOrPaHMYEH CPOK Ha
cbuiecTtsyBaHe. ,,3A4 Apmeen” AL ma NPUCBAEH PENTUHT OT AreHUMA 33 KpeauTeH PENTUHT
ALl (BAKP). BAKP e 13ua10 YaCTHa KOMNaHWA, yYpeaeHa KaTo aKLMOHEPHO APYHKEeCTBO npes
2002 r. AreHumA 3a KpeauTeH penTuHr Al e peructpmpaHa no cMucbna Ha PernameHT (EO) Ne
1060/2009 Ha EBponeiickua MapnameHT n Ha CbBeTa OTHOCHO areHuuuTe 3a KpeauTeH
PENTUHT KaTo areHUMATa e NbpBaTa 6Hb/Irapcka U TpeTaTa Mb/HOMNPaBHa PENTUHIOBA areHuUus,
peructpupaHa B EBponeickus Coio3 (https://www.esma.europa.eu/page/Listregistered-and-
certified-CRAs). BAKP e cneunanvsvpaHa B U3roTBAHE Ha PEUTUHIU HA PUHAHCOBU
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MHCTUTYLMK, B T.4. BAHKN, 3aCTpaxoBaTeIHU APYHKECTBA, IM3NUHTOBM KOMMNAHUKN, MEHCUOHHO-
OCUTYPUTENTHU APYKECTBA U APYTU, KAKTO M Ha 06MIaLLMOHHN EMUCUM HA NMYDBAUYHM U YaCTHU
eMUTeHTN. [eMHocTTa Ha areHuMsaTa BKAKOYBA W U3roTBAHE Ha aHaAu3 33
KpeguTocnocobHOCTTa M onpeaensaHe Ha KpeauTeH PeMTUHI Ha OOWWMHM, a CblWO M Ha
O6BbArapcku Apyr*Kectsa B Hali-pasHoobpasHu obnactu — TbpProsus, NMPOWU3BOACTBO, YCAYTH,
eHepreTuKa, cTpoutenctso m ap. Mpu nocnegHo pasrnexpaHe Ha penTUHra Ha lapaHTa,
cbeTosano ce Ha 23.02.2024 r. yneHoBeTe Ha PeltuHrosmsa Komutetr kbm BAKP ca B3enu
pelleHne 3a NOBULLIEHME Ha NpucbaeHuTe Ha ,3AL Apmeeyn” ALl peMTUHIN, KaKTO creaBa:

® AbrOCPOYEH PENUTUHT HA CMOCOBHOCT 3a U3n/allaHe Ha UCKoBe: 3ana3sa BBB-;
* ObTOCPOYEH PEUTUHT MO HaLMOHaIHa CKana: 3anassa ce Ha A (BG);

M NOBMLIABa NepcneKkTMBaTa CU Ha ,MONOXKUTENHA", C KOETO M3pa3aBaT CTaHOBMLIETO CU 33
3aTBbPAEHM B Nepuoaa Ha npernes noaoKUTENHN N3MEHEHWNA B MOCTUrHATMTE pesyiTaTu oT
3acTpaxoBaTenHa [AeWHOCT M CTPYKTypa Ha nopTderna M OueHABAT MONOMKUTENHO
noaabpKaHUTe B MOCAeAHUTE YeTUPWU rOAMHW MNO3UTMBHU MNPOMEHU MO MNOBEYeTo OT
HabnloaaBaHUTE MOKasaTenu, BAMAELWM BbPXY penTmHrosata oueHka (https://www.bcra-
bg.com/bg/ratings/armeec-rating).

,3A0 Apmeen” Al oTroBaps Ha U3NCKBAHETO 3a HUBO Ha KPeauUTeH PENTUHT, NPUCHAEH
Ha 3acTpaxoBaTens, Ha CTeneH Ha KPeaAWTHO KauyecTBO, eKBMBA/ZIeHTHa Ha cTeneH 3 (TpeTa),
onpefeneHa cbriacHoO NPUoKeHnetTo Ha PernameHT 3a nsnvaHeHune (EC) Ne 2016/1800 Ha
KomucuaTta ot 11 oktomepu 2016 r. 3a onpegensiHe Ha TEXHUYECKU CTaHAAPTU 3a lNpocneKT
76 N3NbAHEHWE OTHOCHO pasnpeaenAaHeTo Ha KpeguUTHUTE OLLEHKU Ha areHuumTe 3a BbHLIHA
KpeguTHa oueHKa No ob6eKTMBHA CKafla Ha CTeNeHUTe Ha KPeauTHO KayecTBO B CbOTBETCTBME
¢ Anpektmuea 2009/138/EO Ha EBponelickus napnameHT M Ha Cbseta (OB, L 275/19 ot 12
oKTOomBpM 2016 T.).

Ha ,3A4 Apmeeu” ALl He ca M3BECTHM TeHAeHUUW, KonebaHwus, W3UCKBaHWUSA,
aQHraXKMMeHTU UK CbObUTMA, KOMTO Aa Ce OYaKBa Aa OKaKaT 3HauuTeneH edekT BbPXY
NPOEKTUTE HA APYKEeCTBOTO B KpaTKOCPOYeH nnaH. HAma 3HaumMTenHa npomMsAHA BbB
OUNHAHCOBOTO CbCTOSIHME Ha [apaHTa, M rpynaTa, KbM KOATO MPUHAANENM, KOATO A3 €
HacTbNWANa cnep fatata Ha NocnegHUAT Ny6anMKyBaH GUHAHCOB OTYET — OAUTUPAH FOAULLEH
¢nHaHcoB oTyeT 33 2023 T.

KbM mMOmeHTa Ha cbCTaBAHE Ha MPOCMNEeKTa HAMA 3aBeAeHW WMCKOBM monbu 3a
OTKpWBaHe Ha NPOM3BOACTBO NO HecbcToATenHocT 3a 3A4 ,Apmeeyn” ALl. He ce oyepTaBar
HeraTMBHU TEHAEHUMU UK HeBnaronpuATHU NPOMEHU B NepcnekTueuTe Ha ,3A0 APMEELL”
A/[] oT pataTa Ha nocnegHUAT Nyb6anMKyBaH GUHAHCOB OTYET- OAUTMPAH roanweH GUHaAHCOB
oTyeT 3a 2023 r. Kbm gaTtaTa Ha NPOCNEKTa APYKECTBOTO B CbOTBETCTBUE C pexnuma Solvency
Il noKpmBa cbc cobCTBEHM CpeacTBA KaKTO KAanNMTaNoBOTO M3MCKBAHE 3a M1aTeX0CnocobHOCT,
Taka U MMHMMANHOTO KanuTaaoBO M3UCKBAHE.

5.3.5. Mpernepg Ha cTonaHCcKaTa AeMAHOCT U TeHAeHUUUTe

[py»KecTBOTO 3acTpaxoBa W nNpesacTpaxoBa MO C/AeAHUTE BUAOBE 3aCTPAXOBKMU:
3acTpaxoBKa ,3n0n0nyKa”; 3acTpaxoBKa Ha CyXOMbTHM MPEBO3HM cpeacTBa 6e3 pencosu
NPEeBO3HU CPeAcTBa; 3aCTPaxoBKa Ha NaBaTe/IHM CbA0Be; 3acTPaxoBKa Ha TOBapu Mo Bpeme
Ha npeBo3; 3acTpaxoBka ,Moxap” wn ,lMNpupoaHn 6Geacteua”; 3acTpaxoBKa ,Llletn Ha
nmyuiectso”; 3acTpaxoBka ,[paxAaHCKa OTrOBOPHOCT", CBbp3aHa C MNpPUTEKABaAHETO U
nonssaHeTo Ha MIC; 3acTpaxoBKa ,,06La rpaxkaaHcKa oTroBopHOCT”; 3acTpaxoBKa ,Momoly,
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npu nbTyBaHe”; 3acTpaxoBKa Ha neTaTteNHW anapatv; 3acTpaxoBka ,lpakaaHcKa
OTroBOPHOCT", CBbP3aHa C NpuUTEXKaBaHe U M3NO0A3BaHe Ha NIeTaTe/IHM anapaTu; 3acTpaxoBKa
Ha KpeauTu; 3acTpaxoBka ,3abonsasaHe”; 3acTpaxoBKa Ha pPesiCOBM MPEBO3HU CPeACTBa;
3acTpaxoBKa ,[lpaKgaHCKa OTrOBOPHOCT”, CBbp3aHa C MPUTEXKABaHETO WM MNON3BAHETO Ha
nnasaTe/IHN CbA0Be; 3aCTPAXOBKa Ha rapaHuMM; 3acTpaxoBKa Ha pa3HKU ¢uHaHCoBM 3arybu;
3acTpaxoBKa Ha NMPaBHKU Pa3HOCKM (NpaBHa 3awmTa); 3acTpaxoBaHe Ha nLa CpeLly Cbbutus
NP1 310N0NYKa, CBbP3aHM C KMBOTA, 34PaBETO U TeslecHaTa UM LANOCT.

3acTpaxoBaTtesiHMA nasap Kom 31.12.2022 r.:

JaHHnte Ha KPH Kkbm KpaAa Ha 2022 r. coyaT, Ye 3aCTPaxoBaTE/HMAT Nasap OCTaBa
CTabuneH M nocTura YCTOMYMB PBCT, BbMPEKM WMKOHOMMUYECKMTE TPYAHOCTM W BMCOKaTa
nHbNaumA, npobaemunTe CbC CUTYPHOCTTA U EHEPTUMHUTE A0CTaBKM, NOPOAEHMN OT BOMHaATa B
YKpaiiHa. O6wwo 3a 3acTpaxoBaTeNHUA Nasap NPeMUUHUAT NPUXOL KbM Kpaa Ha AeKeMBpU
2022 r. Bb3/1M3a Ha 3 613 MJIH. /IB., KaTO PBbCTHLT Ha roguMilHa 6asa cNPSAMO CblLUMS Nepuo Ha
npeaxogHaTta roanHa e 10.5%. CymaTa Ha u3nnaTeHuTe obes3weTeHWs pacTe C NeKo
n3npesapsaw, Temn ot 11,3% n goctura 1 437 mnH. ne.

Ma3apbT Ha 0610 3acTpaxoBaHe 3aBbpliBa 2022 r. ¢ npemuneH npuxog ot 2 988 m/H.
NB., a obesleTeHnnTa ca B pa3amep Ha 1 168 maH. /1B., KaTo M ABaTa NoKasaTena HapacTBaT C
efHakbB Temn oT 10%. be3 cbliecTBEHN M3MEHEHMA OCTaBa CTPYKTypaTa Ha nasapa — Hau-
MacoBUTe aBTOMOOUNHM 3aCTPaxoBKU 3aemaT gan oT 70% B npemMuitHMA npuxog no obuio
3acTpaxoBaHe. CbbOpaHUTe npemunm no 3actpaxoska O Ha aBTOMOOUAMCTUTE ca B pa3mep Ha
1123 mnH. nB., ¢ 2,4% no-manko cnpamo gekemapun 2021 r. 1o oTHOLWEHME Ha U3NNaTEHUTE
obeswweTeHns no 3actpaxoBka O ce otumTa pbCT OT 5% M gocturat 619 mMAH. NB., KOETo
npeactasnaBa 56% oT BCUYKKM M3NnaTeHU obe3weTeHnA B 06,0 3acTpaxoBaHe. 1o InHKUA 3a
3acTpaxoBKa Kacko ce 3anasBa TeMNbT Ha PacTeX OT NPeAXOo4HUTE MecelM, KaTo KbM M.
AEKEeMBPU Ce O0TYMTa PBCT Ha NpeMuitHMA npuxog, ot 15,5% npu cbbpaHu npemun B pasmep
Ha 823 MAH. NB. PbCTbT HA M3nnaTeHUTe obesueTteHna e 13 %, 6n1M3bK 40 TO3U Ha NpuxoguTe.
lMpomeHuTe B TpaHCMNOpPTa M UANaTa Bepura Ha 40CTaBKKW, OCHOBHO 3apaamM BOMHATa B YKpaliHa,
OKa3BaT B/IMSIHWE BbpPXY 3aCTPaxoBaTe/IHUTE OBM3HEC IMHMK, CBbP3aHM C TPAHCNOpPTa, KaTo No
TAX Ce OTYMTA 3HAYMMO HapaCTBAHE Ha NPEMUIMHKUA Npuxoa,. Hall-BMCOK NpupacT Ha roanLiHa
6a3za - 119% - 6enexkun 3actpaxoBKa ,ToBapu no Bpeme Ha npeso3” (Kapro). Edektute ot
BOMHaTa B YKpaiHa M opopMAHETO Ha HGeKaHCKM NOTOK Ce BMXKAAT B AMHAMMKATA MO NHUA
Ha ,,[PaHMYHA rpa*kgaHCcKa OTrOBOPHOCT” - MPEMUNHUAT NpUxoa No Hea HapacTtea ¢ 43% Ha
roguiuHa 6asa.

O6LWOo NPeMUMHUAT NPUXo4 MO MMYLLECTBEHO 3acTpaxoBaHe ,[lloxap M NpupoaHM
beanctema“ pacte ¢ 9% Ha roguwHa 6asa u goctmra 345 MAH. nB. B pamKuTe Ha Tasn 6MsHec
JINHWUA C 04YepTaBa NO-BUCOK TEMM HA HAapacTBaHe Ha 3aCTPAXOBKUTE 32 AOMALLHO MMYLLLECTBO
- ,Moxap u apyrn onacHoctn“ — 13% npu cbbpaHn npemun ot 118 mnH. nB. Bbnpeku
YCTOMUYMBMA PBCT, AENDT Ha MMYLLECTBEHMTE 3aCTPAXOBKW B CymMapHWUs npuxog no obuio
3acTpaxoBaHe 0CTaBa OKoM0 obuyaliHuTe 12%, B MbTU NO-HUCBK OT TO3U Ha aBTOMOBUAHUTE
3aCTPaxoBKMW. B cbLOTO Bpeme Ce/ICKOCTONAaHCKMTE 3aCTPaXoBKM 0TOenA3BaT cnag ot 4% oT u
6e3 ToBa HMCKOTO HWBO, Ha KOETO ce HammpaT, Ha POHA Ha MOCTOAHHOTO YyBE/IMYEHME Ha
pUCKoBeTe 3a 3emefenNneTo, 06ycnoBEHM OT KAMMATUYHUTE NPOMEHMN.

3aTBbpKAABa ce odopmuiaTta ce npes nocnefHuTe ABe TFOAMHU TeHAEHUMA 33
WHTEH3MBHO pPa3BUTME NO JIMHMA Ha 3acTpaxoBKa ,[bTyBaHe B 4yKOWHA"“. [pemMuinHuAaT
npuxon Kbm aekemspu 2022 r. pacte ¢ 113% Ha roguwHa 6a3a go 159 mnH. nB. , a
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nsnnateHute obesuwereHns gocturat 43 miaH. NB., ¢ 287% noBeye CNPAMO CbLUMA Nepuoa Ha
npegxogHata roguHa.

’KnBOTO3acTpaxoBaTeNHMAT Na3ap ocTaBa cTabuneH, Ha HMBA 6M3KKM A0 NpeaxoaHaTa
roguHa - Kbm gekemspu 2022 r. e cbbpaH npemueH npuxog ot 625 MAH. nB., ¢ 3% noseye Ha
roguiiHa 6asa. OctaBa BanuaeH TPeHAbT 3a M3npesapBal, pbeT oT 13% Ha obesleTeHunaTa,
KaTo ca um3nnateHn 269 MAH. NB. PUCKOBUTE KMBOTO3ACTPAXOBKU OHenerkar ycTomvmBo
HapacTtBaHe oOT 14%, OCHOBHO B pe3y/ATaT Ha MO3MTUMBHATA AMHAMMKATa Ha MNasapa Ha
MNoTeYyHn Kpeantn. MHTepecHo e pa3BUTMETO HA ,3acTPaxoBKa 3a MEHCUA UAWM pPeHTa”, no
KoATO, cnepq, cmneH cnag npes 2020 r. u 2021 r., ce ot4MTa PbCT Ha npuxoga ot 31% Ha
roguwHa 6asa u ce gocTMrat HMBaTa OT npeanaHaemmyHata 2019 r. Pa3aBuKBaHETO Ha
INXBEHUTE paBHMWA N0 [eno3uTMTe B M3BECTHa CTeneH oOxna)kga Mnasapa  Ha
WHBECTULMOHHUTE KMBOTO3ACTPAXOBKM, HO BCE MaK Te OCTaBaT HAW-CbLLECTBEHATa M
npeanoymMTaHa oT noTpebutennute BU3HEC NNMHUA B KMBOTO3ACTPaxoBaHETO U npes 2022r.
MpeMUIHUAT npuxog oT 221 MAH. NB. NO Tasn AnHKUA Benexkn cnag ¢ okono 10% cnpsamo
MHoOro ycnewHaTta 2021 r., HO ocTaBa B MbTW NO-BUCOK OT CbbpaHuUTe Nnpemnn oT 91 MAH. nB..
npes 2019r.

Kbm Kpad Ha 2022 r. TeHOEHLUMATA Ha NOBULLEH MHTEPEC KbM 34PaBHUTE 3aCTPAXOBKMU
Beye e fAcHO odopmeHa. O6WO 3a nasapa NO /IMHMA HA 3acCTpaxoBKa ,3abonssaHe”
NPEMUAHUAT NPUXOL KbM M. AEKEMBPU Bb3M3a Ha 61130 196 MAH. NIB., KAaTO PbCTLT Ha
roguiiHa 6a3a e 24%. MannateHu ca obesuleTeHuna B pa3mep Ha 106 maH. nB., ¢ 26% noseye
B CpaBHEHME CbC CblUuMA nepunog Ha 2021 r.

BarkHO e pga ce oTbenexum n TeHAeHLMATa Ha NOCTOAHHO YBE/IMYEHUE HA NPEMUNHMUA
npuxoa Ha 6bArapcKMTe 3acTpaxoBaTenu No AeMHOCT U3BbH Bbarapma — ToecT U3HOCHT Ha
3acTpaxoBaTenHM npoayKtn. Kbm Kpas Ha 2022 r. Toi Bb3/AM3a Ha 318,8 maH. nB. u
npeactasnasa 61130 11% oT uenma npeMmmneH NpmMxoa Ha nasapa no obLo 3acTpaxoBaHe, KaTo
BTOpa NopeaHa roanHa 6enexxun pbeT Ha roguiiHa 6a3a ot Hag 20%.

AaHHun Kbm 31.1.2.2023r.

Mpe3 2023 r. npuxoauTe OT 3acTpaxoBaTenHu gorosopu Ha 3A[L ,Apmeey” ALl ca B
pasmep Ha 248 550 xun. nB./3a cpaBHeHWe GPYTHUTE HauMcneHu(3anucaHu) nNpemumn 3a
CbMNOCTaBUMUAT Nepmuog Ha MMHanaTa roauHa ca B pasmep Ha 214 419 xun. nB./. HeTHuAT
pe3ynTaT OT 3aCTPaxoBaTe/IHW YC/Ayrn OT obLli03acTpaxoBaTenHa AEMHOCT 3a nepuosa e B
pasmep Ha 34 423 xun. nB./3a cpaBHeEHWE CangoToO MO TEXHMYECKMAT oTyeT- 060
3acTpaxoBaHe 3a CbNOCTaBUMMUAT Nepnos Ha MMHanNaTa rognHa e B pasmep Ha 18 238 xun.
ne./. Neyanbarta 322023 r. Ha 3A4 ,,Apmeer)” ALl e B paamep Ha 10 826 xun. /1B., Npu neyanba
B pa3amep Ha 8 770 xmAn. nB. 2022 r. Kbm KpadA Ha 2023 r. obwaTa CTOMHOCT Ha MHBECTULUUTE
B OT4YeTa 3a PUHAHCOBOTO CbCTOsIHME Ha 3A[ ,Apmeen” ALl HapacTBa go 156 892 xun. ns.,
cnpamo 150 845 xun. nB. Kbm Kpas Ha 2022 r. CobcTBeHMAT KanuTan HapacTea oT 103 649 xua.
NB. KbM Kpaa Ha 2022 1. o 114 475 xun. n.. 3a 2023 r. O6WMAT pa3mep Ha 3aCTpaxoBaTeHUTe
nacuBM CblLLO HapacTBa npes nepuoga /279 721 xun. n.. 3a 2023 r., cnpamo 254 557 xun. ne.
KbM Kpasa Ha 2022 r./.

[py»ecTBOoTO NpeacTaBA TEKYLLO CBOUTE CIPaBKN M MeCeYHU OT4YeTU B CbOTBETCTBME
C M3nCcKBaHMATA Ha Hapepba Ne 53 ot 23.12.2016 r. 33 M3NCKBAHMATA KbM OTYETHOCTTA,
OLEeHKaTa Ha aKTMBMTE M NacuMBuTe WM 0Opa3yBaHETO HA TEXHUYECKUTE pe3epBUM Ha
3acTpaxoBaTeninTe, NpesacTpaxoBaTennTe U rapaHuMoHHUA oHa. Kbm gatata Ha U3roTesaHe
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Ha To3u [MpocneKkT, nocnegHua nyb6aMKkyBaH GUHAHCOB OTYET € TeXHWUYECKMA OTYET KbM
30.09.2023 r. Toit moxKe Aa 6bae OTKPUT B @NEeKTPOHHUA PETUCTBP M KapTOTEKa NOAAbPMKAHU
ot KOH, B pasaen 3actpaxoBaTtenu u npesactpaxosartenu: https://www.fsc.bg/.

Ha ,3A0 Apmeeu” A/l He ca W3BECTHM TeHAEHUWUM, KonebaHuA, W3UCKBAHMUA,
AHTAXKUMEHTU MM CbOUTUA, KOMTO A3 Ce O4YaKBa Aa OKarKaT 3HauuTesneH e(deKkT BbpXy
NPOEKTUTE Ha APYKECTBOTO B KPATKOCPOUEH MJIaH, CbIMIACHO NOC/iegHUA OANTUPAH OTYET 3a
2023r. ToBa e Ba/IMAHO U KbM AaTtaTta Ha Ny6/IMKyBaHe Ha HACTOALLMA MPOCMEKT.

Hama cbluectBeHNM HebNaronpuaTHM MNPOMEHU BbB (MHAHCOBOTO CbCTOSTHME Ha
rpynata Ha lapaHTa 1 HeroBaTa N/aTeKOCNOCOOHOCT OT NpeACcTaBeHUs OAUTUPAH roauvLleH
otyeT Kbm 31.12.2023r. A0 gaTata Ha HaCTOALLMA NPOCMEKT.

Kbm gatata Ha HacCToAWMA MPOCNEKT HE ca M3BECTHM MPOMEHM B CTPYKTypaTa Ha
3aemMaHe Ha cpeacTBa U GMHAHCUpPaHeTo Ha MapaHTa OT NmocnegHUA NPeAcTaBeH roauvLleH
oamnTupaH otyet 3a 31.12.2023r.

Kbm pataTta Ha HACcTOALWMA NPOCMKET HAMA CblLEeCTBEHA NMPOMAHBA B KOHKypeHTaTa
nosnumna Ha MapanTa. ,,3A Apmeel” noaabpKa pacTeXu B 3anmMcaHUTe BPYyTHM NPeMUinHU
npuxoau (BMMN), Ha roamiiHa 6a3a ¢ 8.0% 3a 2022 r. u ¢ 15.9% 3a 2023 r., KOUTO N30CTaBaT C
Mo OKOJI0 5 M.M. rogMLWHO CAPAMO OT4eTeHUTe 0bLWM 3a cekTopa B cblumTe nepuoaun. C tesu
M3MeHeHMA e 3anaseHa TPalHo NoAAbprKaHATA TEHAEHUMA Ha OTHOCUTENHO cnabo uspaseHo,
NocTeNneHHO NOHUKEHMEe B Ma3apHMA AAN HA 3aCTpaxoBaTend, U34ncnaBaH Ha 6asa 3anmMcBaH
6u3Hec. Taka, KbM Kpaa Ha 2023 r., TO3Kn AAN € Ha HUBa OKoJ10 8%, cnep HMBa oT 7.9% 3a 2022
r., 8.2% 3a 2021 r. n 8.4% 3a 2020 r. (npw 10% 3a 2018 r.), no3nuMoHUpaliku ,,Apmeen,” Ha 6-
Ta No3numAa no obuw, o6em npeMunitH1 NPUXoaM CNPAMO KOHKYPEHTUTE CWU.

CTpyKTypaTa Ha 3acTpaxoBaTesiHUA nopTdenn ce 3ana3sa NPAKTUYECKN HENPOMEHEHA,
KaTO eAMHCTBEHUTE MO3HAYMMKM U3MEHEHMA Ca CBBP3AHWU C yBEAMYEH AAA MO OCHOBHUA
npoAayKT B noptdenna - ,,ABTokacko” (c asn ot 68.4% 3a 2023 r., cnpsamo 66.5% 3a 2022 r. n
62.0% 3a 2021 r.), 32 cmeTKa noHuKaBealy ce no ,,M0 3a MIMNC” — pno 14.3% 3a 2023 r., cnep
15.7% 3a 2022 r. n 20.0% 3a 2021 r. 3ana3Ba ce OTHOCUTE/NIHO BMCOKATa KOHLEHTPALUUA B
noptdeina no eanH NpPoayKT — ,ABTOKACKO"”, KaKTo M obuwarta no HanpasneHue Ha
aBTOMOOWAHO 3acTpaxoBaHe. o Ta3n cu xapaKTepHa YepTta, nopTPennsvT Ha ,Apmeel” ce
OT/INYaBa B OTHOCUTENIHO BUCOKA CTENEH CNPAMO 0bLMTE KOHKYPEHTU B CEKTOPA.

5.3.6. OpraHun3auMoOHHa CTPYKTYypa

lapaHTbT e YacT oT rpynaTta Ha ,Xumumnopt”’ AL. FapaHTLT He dopmupa cobcTBeHa
MKOHOMMYECKA rpyna 1 He CbCTaBA KOHCONMANPAHU PUHAHCOBM OTYETU. PDUHAHCOBUTE OTYETH
Ha [apaHTa ce BKAOYBAT B KOHCONMANPAHUTE GUHAHCOBKM OTYETU Ha , XumumnopT” AL. ,UKB
lpyn“ EAL npwutexaBa npako 80.99% ot akumute Ha ,3AL Apmeeun” A, a eaHonn4YeH
cobcTBEHUK Ha KanuTtana Ha ,UKB Tpyn“ EAL e ,Xumumnopt” AL. ,Xumumnopt” AL
nputexasa npako 9.74 % ot rnacoseTte B 06wWo0TO cbbpaHue Ha MapaHTa. ,Xumumnopt” AL,
EWMK 000627519, cbec ceganuuie n agpec Ha ynpasneHue rp. Codus, p-H Cpegeu, yn. CtedaH
Kapagka N2 2 e opnamyeckoTo inLe, KOeTO YyNparkHABA HEeNpAK KOHTPOA BbpXy [apaHTa.
y2Xnmumnopt” ALl e nybanMYHO ApyrKeCcTBO, YMMTO aKuum ce TbpryBaT Ha bPb. Mo gony ca
MOCOYEHN MNPEKUTE WHBECTULUMUTE B AbLEPHU ApyrKecTBa Ha ,Xumumnopt” AL Kbm
31.12.2023 r.:

Mme Ha AbLEpHOTO NpeanpuaTue OcCHOBHa AelHoCT DOanoso yyactue %
LKB 'pyn EAJ, DUHAHCOB ceKTop 100.00
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3bpHeHu xpaHu buarapua A} Mpown3BoacTBO U TbProsus 63.65
BbbarepuaH Evpyeiis rpyn EAL Bb3ayweH TpaHcnopT 100.00
bbarapcka KopabHa Komnanua EAL, Mopcku 1 peyeH TpaHcnopT 100.00
MopcKu u peyeH TpaHcnopT 100.00

LUKB AL ®DUHAHCOB CceKTop 8.24
CnopteH Komnnekc BapHa Al Hensuxnmm nmotu 65.00
MpoyuBaHe n B,06uB Ha HedT 1 ras Mpon3eBoaCcTBO M THProBUA 13.84
AL

Mpucranuwe Jlecnopt A4 MopcKuM 1 peyeH TpaHcnopT 99.00
3A4 Apmeel DUHAHCOB ceKTop 9.74
Bynxumekc Irm6X Mpon3BoAcTBO U THProsmsA 100.00
EHepronpoekTt A/} UHKeHepeH ceKTop 98.64
TpaHc UHTepkap EAL TpaHcnopTt 100.00
HauuoHanHa ctokoBa 6opca A/j, Mpoun3BoacTBO M TbProsuA 67.00
TU AL Mpoun3BoacTBO M TbProsuA 87.67
XX KoHcyntr 00/, Ycnyrum 59.34
Mpaiim Jlera KoHcynt EOO[, Ycnyrun 100.00

N3moyHuk: MexOuHeH uHOusudyasneH huHaHco8 omyem Ha ,Xumumnopm” Al kom 31.12 2023 .

UHPopmauma 3a MeXAUHHUTE W OAUTUPAHUTE ToAUWHN (GUHAHCOBM OTYETU Ca
nybaMKyBaHM Ha caliTa Ha  KOPMNOPATUBHUAT calWT Ha , Xumumnopt’ AL
(https://www.chimimport.bg), Ha caiTa Ha peryaupaHus nasap, Ha KOWTO ce TbprysaT
akumute my (https://www.bse-sofia.bg) n Ha caitTa Ha perynatopHua opraH — Komucua 3a
¢duHaHcos Haazsop (https://www.fsc.bg).

5.3.7. NMporHo3Hu neyanbm
lapaHTbLT He NpeAcTaBA NPOrHO3M 3a nevyanbure.
5.3.8. ABMUHUCTPATUBHU, YNIPaBUTE/IHU U HAA30PHU OpPraHu

»3AL Apmeey” ALl uma ABycTeneHHa CMCTeMa Ha ynpasaeHue, BKAtoYBalwwa HapsopeH
CbBeT B cbcTaB: ,Xumumnopt” AL, EWK 000627519 - npeacegaten, ,LeHTpanHa
KoonepaTusHa 6aHka“ AL, EMK 831447150 n npod. a-p MBaHKa [daHeBa lMaigaparkvesa -
HE3aBUCUM YNEH.

I'Io—,a,ony € npeacrtaBeHo KpaTKo onncaHume Ha KBaJ'IVId)VIKaLI,VIMTe n I'IpOd)eCMOHaI'IHMﬂ
ONUT Ha YNeEHOBETE Ha Ha,ﬂ,30pHMﬂ CbBET Ha |£|,py)-l(eCTBOTO.

Xumumnopt” AL, npeacrasaasaHo ot Hukona Nees Muwes e Npeacepnaten Ha HC Ha ,3A1
Apmeeu” AL.
BusHec agpec: rp. Codus, yn. ,CredaH Kapagxa” Ne 2

OCHOBHUTE AEMHOCTU, U3BBPLUBAHWN M3BBH MApaHTa, KOraTo CbLMTe Ca 3HAYUTEIHM MO
OTHOWeEHMe Ha Hero: ,Xumumnopt” AL e epHonuyeH coOCTBEHMK Ha KanuTana Ha
MaXKopuTapHUA akumoHep ,,LUKB Mpyn” EALL n 4pe3 Hero KOCBEHO KOHTpoAMpa MNapaHTa.
»Xumumnopt” Al e nybanMYHO ApYy»KeCcTBO, KOETO NPUTErXKABA peaumua AbLEPHU APYXKeCTBa,
YacT OT KOMTO NOJI3BAT 3aCTPAXOBATENHMTE NPOAYKTM M ycnyrn Ha 3AL, ,, Apmeen”.

L UeHmpanHa KoonepamusHa baHka” ALl, npedcmassnae8aHo om 08amMa om UsnvaHUMesnHUme
oupekmopu: Casa MapuHos CmoliHos, [eopeu Koces Kocmos, Hukona CmegaHos Kedes unu
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om eo0uH om msax U npokypucma Tuxomup AH2en08 AmaHacos, Cb8MecmHo - YaeH Ha HC Ha
,3A0 Apmeeu” AA.

busHec agpec: rp. Codus, 6yn. , Llapurpagcko woce” Ne87

OCHOBHUTE AEWHOCTU, U3BBPLUBAHU M3BBH [AapaHTa, KOraTo CblUMTE Ca 3HAYMTENHMU NO
OTHOLIEeHUeE Ha Hero: ,LleHTpanHa KoonepaTtneHa b6aHKka” A/l CbLI0 € AbLIEPHO APYMKECTBO Ha
MarKopuTapHua akumoHep , LUKB Mpyn” EAL 1 ype3 Hero Ha ,Xumumnopt” A/L.

lpog. 0-p NsaHKa [laHesa [alidapoxcuesa — Hezasucum YneH Ha HC Ha ,3A[ Apmeey” AL

BusHec agpec: rp. Codus, yn. ,CredpaH Kapaaska” No 2

Mpod. a-p NBaHka [aHeBa Nangapasknesa He N3BbPLLBA AENHOCTU U3BBH MapaHTa, KOUTO
Ca 3HAaYMTENIHWN NO OTHOLLEHME HA Hero.

YnpaButenHuaT coueet Ha ,3A0 Apmeeu” Al e B cbctaB: BanentnH Cnasos [Jumos,
AnekcaHgbvp AumutpoB Kepesos, lanuvH WUeaHos [lopues, [wnaHa Hukonosa MaHesa,
KoHctaHTuH CtonueB Benes, Muponto6b MNanyes MBaHoB, MuneH KbHuyeB KbHuyeB 1 MuneHa
CraHkosa leHesa.

No-pony ca npeacraBeHu 6u3Hec aZipecuTte Ha YneHoBeTe Ha YNpaBUTE/IHUA CbBeT Ha
LpyKecTBoTO, KaKTO U VIH(I)OpMaLI,VIﬂ 3a OCHOBHUTE ,Cl,el‘;lHOCTM, M3BbpLIBAHN OT TAX U3BDBH
3aCTanOBaTeI'IF|, KOraTo CblWwnTe Ca 3HA4YNTENHN NO OTHOLWEHWUE HAa HETO.

Mupontrob lNaHyes NsaHos - YneH Ha YC u npedcmasnagasauy ,,3A0 Apmeeuy” Al

BusHec agpec: rp. Codus, yn. ,CredpaH Kapaaska” No 2

Muponiob UBaHOB e 4YneH Ha ynpaBUTENHUA CbBeT Ha , Xumumnopt”’ A, eaHonn4YeH
COBCTBEHUK Ha KanuTana Ha MarkopuTtapHuAa akumoHep ,UKB Tpyn” EAM, KaTo 4pe3 Hero
KOCBEHO KOHTpoaupa MapaHTa. ,Xumumnopt” Al e ny6aAn4HO ApyKECTBO, KOETO NpuUTeKaBa
peauua AblepHU APYrKeCTBa, YacT OT KOMTO NOA3BAT 3aCTPaxoBaTeNHUTE NPOAYKTU U YCAYTH
Ha 3A/ ,,Apmeey”.

JuaHa Hukonosa MaHesa - YneH Ha YC u npedcmasnaasauwy ,,3A0 Apmeey” Al

BusHec agpec: rp. Codus, yn. ,,Credan Kapagrka” Ne 2

OnaHa MaHeBa He M3BbpLIBa I,CI,eVIHOCTI/I MN3BDBH FapaHTa, KOUTO Ca 3HAYUTENTHU MO
OTHOLWEHWE Ha HErO.

KoHcmaHmuH Cmolives Besnes - yneH Ha YC u npedcmasnasawi ,3A4 Apmeeu” A

BusHec agpec: rp. Codus, yn. ,CredaH Kapagxa” Ne 2

KoHcTaHTUH Benes He M3BbpLUBa I,CI,GVIHOCTM MN3BDBH FapaHTa, KOUTO Ca 3HA4YUTENHWU NO
OTHOLWEHWE Ha HerOo.

MwuneHa CtaHkoBa NeHeBa - yneH Ha YC Ha ,3A[0 Apmeey” Al

busHec agpec: rp. Codua, yn. ,CtedpaH Kapaaka” Ne 2

MwuneHa CtaHKoBa [MeHeBa He M3BbpLIBa AGVIHOCTM MN3BDBH FapaHTa, KOWUTO Ca 3HAYUTENTHU
Nno OTHOLWEHWE Ha HEro.

BaneHmuH Cnasos flumos - yneH Ha YC Ha ,3A[ Apmeey” ALl

busHec agpec: rp. Codus, yn. ,CredaH Kapaagrka” Neo 2
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BaneHTUH [IMMOB He M3BbPLUBA AENHOCTM M3BBH [apaHTa, KOUMTO ca 3HAUYUTENIHU MO
OTHOLLEHWE Ha Hero.

AnekcaHowvp Jumumpos Kepe3os - uneH Ha YC Ha ,3A[] Apmeeu” A/l

BusHec agpec: rp. Codus, yn. ,CredaH Kapaarka” Neo 2

AnekcaHabp KepesoB e usieH Ha ynpaBuUTeNIHUA CbBeT Ha ,Xumumnopt” ALl, egHoNANYEH
COOCTBEHMK Ha KanuTana Ha Ma*KopuTapHUA akuunoHep ,UKB pyn” EA/l, KaTo 4pe3 Hero
KOCBEHO KOHTpoaupa MapanTa. , Xumumnopt”’ ALl e nybAMUYHO APYKECTBO, KOETO NpuUTEXKaBa
penvua AblEePHU APYHKECTBA, YACT OT KOMTO NOA3BAT 3aCTPAX0BaTe/JIHUTE MPOAYKTU U YCAYTH
Ha 3A[ ,Apmeen”.

FanuH NsaHoe lNopyes - YneH Ha YC Ha ,,3A1 Apmeey” ALl

BusHec agpec: rp. Codus, yn. ,,Ctedpan Kapaaska” Neo 2

lanuH fopyes He U3BbPLUBA AENHOCTU U3BbH MapaHTa, KOUTO Ca 3HAYMTENHM NO
OTHOLLEHME Ha Hero.

MuneH KvHYes KvHyes - yneH Ha YC Ha ,,3A Apmeey” A/l

BusHec agpec: rp. Codusn, yn. ,,Ctedan Kapagxa” No 2

MuneH KbH4YyeB He M3BbpLUBA ILl,el\;lHOCTl/l M3BbH [@apaHTa, KOUTO ca 3HAYUTENHU NO
OTHOLWEHWE Ha Hero.

KoHpnukmu Ha uHmepecu Ha aOMUHUCMPaMusHUMe, yrnpagumenHume U Ha030PHU Op2aHu

Mo oTHoweHWe Ha uneHoBeTe Ha YC u HC, B TOBa 4MCNO OU3MYECKUTE UL,
npeacrtasnAsawy topuandecknte 8 HC Ha ,3A4 Apmeeu” Al M cbrnacHo U3ABNEHUATA,
HanpaBeHW OT TAX, HE CbLLECTBYBAT PEasHM WUAWN MOTEHUMANHM KOHPAMKTM Ha UHTepecu
MeXKAY 3a4b/IKEHMATA MM KbM APYKECTBOTO OT e4Ha CTPaHa U TEXHUTE YAaCTHU MHTEPECH UK
334b/IKEHMA OT gpyra cTpaHa.

»3AL Apmeen” ALl He e Ny6AMYHO APYKECTBO NO cMUCbAa Ha un. 110 ot 3MMLK v B Tasu
BPb3Ka He e 3a4b/IKeH A3 CNa3ga pexxnma/perkMmmTe 3a KopnopaTMBHO yrNpaB/eHMe B CBOATA
CTpaHa No peruncTpauma. [py»KecTBOTO M3BbPLUBA AEMHOCTTA CU B CbI/1IacMe CbC 3aKOHUTE U
NnoA3aKOHOBUTE HOPMATUBHM aKTOBE Ha CTpaHaTa. Ha TAXHaTa OCHOBA UM C Len A0pa3BMBaHE U
KOHKpeTu3snpaHe Ha HopmaTuBHaTa ypeaba, ,3AL Apmeey” AL e paspabotuno u npunara
CBOW BbTpeLleH akT — YcTaB.

5.3.9. MakopuTapHu akLUOHepU

Mo cmucbna Ha § 1, 1. 14 oT 3aKoHa 3a Ny6AMYHO NpeanaraHe Ha LeHHU KHUKa, KoHTpon
€ Ha/nuue, KoraTo egHoO nuue:

a) NpuTeXKaBa, BKAKOYMTENIHO Ype3 AbLLEPHO APYHKECTBO UM MO cMAaTa Ha CNopasymeHue ¢
Apyro nuue, Hag 50 Ha cTo oT 6pos Ha rnacoseTe B 06LWOTO cbbpaHMe HA eAHO APYHKECTBO
WU 4PYTOo OPULNYECKO NNLE; UK

6) MOXe Oda onpeaena npako Uanm HeENpPAKO nosedye OT NOZ1I0OBUMHATA OT YN1E€HOBETE HaA
ynpaBnUTeNHUA NN KOHTPOZTHUA OpPraH Ha ea4HO ropnan4vecko a1nue; nam

B) MOXe Mo APYr HauMH A3 YNParKHABA peluaBallo BAWAHWE BbPXY B3EMAHETO Ha peLleHus
BbB BPb3Ka C AEMHOCTTA Ha IOPUANYECKO TNLLE.
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B ropenocoyeHmna CMUCHA FOPUANYECKOTO INLE, KOETO YNpPaXKHABA NPAK KOHTPOA BbpXY
»3A0 Apmeen” AL e ,UKB Fpyn“ EAL, unmnMtOo emHonunyeH cobCTBEHWMK Ha KanuTana e
nybanyHoto apyxecrso ,Xumumnopt” AL. Kbm pgaTaTa Ha M3roTBAHE Ha HacToAWMA
MpocneKT, PUANYECKOTO /INLE, KOETO YMNpPa)KHABA HEMpAK KOHTPOA Bbpxy [apaHTa e
S2Xummumnopt” ALl, eaHonn4veH cobcTBEHUK HA KanuTana Ha ,, LLKB Mpyn“ EALL.

HaunHuM 3a orpaHMyaBaHe Ha Bb3MOXHa 3/10ynoTpeba, 3a Aa He ce 3710ynoTpebssa ¢ To3n
KOHTPO/I ca NpeasuAeHU B CieaHuTe pasnopeabu:

CobrnacHo un. 240a ot T3 aKumoHepwn, nputexxasawy noHe 10 Ha CTO OT KanuTana Ha
OPYXKeCcTBOTO MOraT Aa nNpeaAaBaBaT UCK 3@ TbPCEHE HA OTFOBOPHOCT OT yneHoBe Ha YC 3a
Bpean, NPUYMHEHN HA OPYHKECTBOTO.

CbrnacHo un. 223, an. 1 ot T3, OC Ha akuMoHepuTe MOXe Aa 6bae CBMKAHO M OT
AKLMOHEPU, KOUTO NOBEYE OT TPU Meceua NpUTeXKaBaT akLMK, NpeacTaBaABalM NoHe 5 Ha
CTO OT KanuTasna.

CobrnacHo un. 223, an. 2 ot T3, aKO B eAHOMECEYEH CPOK OT MCKaHeTo no an. 1 Ha
aKLMOHepUTe, NPUTEXKaBallM NOHe 5 Ha CTo OT KanuTana, To He 6bae YA0BNETBOPEHO UM aKO
OC He bbae NpoBeAeHO B 3-MeCceyeH CPOK OT 3aABABaHE HAa UCKAHETO, OKPbXKHUAT Cb/, CBMKBA
OC naun oBnactaABa akUMOHepPUTE, MOUCKAIN CBMKBAHETO, UAM TEXEH NpeacTaBuUTeN Aa CBMKaA
cbbpaHuerTo.

CobrnacHo un. 223a. an. 1 ot T3, akUMOHEPU, KOUTO NOBEYE OT TPM Mecel,a NpuTexaBaT
aKLUMW, NpeacTaBAABalLM NOHe 5 Ha CTO OT KanuTana Ha APYXKecTBOTO, MoraT cnes obaBABaHe
B TbproBCKMA PErMCTbp UM M3NpaLLaHe Ha NOKAHATa A3 BKAKOYAT U APYrv BbNPOCK B AHEBHUA
pea Ha OC.

CnNUCBKBT Ha akUMOHepuUTe Ha [py»KecTBOTO e NpeACcTaBeH KaKTo cneaBa:

nme Bpoit akumnu % OT KanuTana
UKB rPyn EAL 267 413 80.99%
XUMUMMNOPT AL 32155 9.74 %
AOPYTU 30622 9.27%
obLWOo 330190 100.00

OpraHu3aumMoHHa CTPYKTypa: MapaHTLT e YacT oT rpynaTa Ha , Xumumnopt” AL, , KB
pyn“ EAL npwutexaBa npako 80.99% ot akumute Ha 3AL ,Apmeeun” A, a eaHonn4YeH
COBCTBEHUK Ha Kanutana Ha ,UKB Tpyn“ EAL e ,Xumumnopt” AL. ,Xumumnopt” AL
npuTerkasa NpaKo 9.74 % oT rnacoseTe B 06W0TO cbbpaHue Ha MapaHTa.

SXumumnopt” ALl, EMK 000627519, cbc ceganuiLe v agpec Ha ynpasnaeHue rp. Codus,
p-H Cpegeu, yn. Ctedpan Kapagka Ne 2 e lopmaMyeckoTo AnLE, KOETO yNparkHABA HENpaAK
KOHTpOA BbpXy MapaHTa. ,Xummumnopt” ALl e ny6ANYHO OpPYrKECTBO, YUMUTO aKLMK Ce TbpryBaT
Ha B®b. EnekTpoHHa cTpaHMua Ha [apaHTa: www.armeec.bg. (MHPopmaumsaTa oT
e/1eKTPOHHaTa CTpaHuMLUa Ha 3acTpaxoBaTena He e YacT OT [lpocnekTa, OCBEH aKo U3PUYHO He
€ MOCOYEHO, Ye e YacT, NocpeacTBOM npenpaTka). MaeHTUPUKALMOHHUAT Kog, Ha NpaBHuUA
cybekt (MKNC) — LEI kKog Ha 3AL ,Apmeen” e 549300YJBEYSOGWKSN48. TenedpoHu 3a
KOHTaKT: + 359 700 1 3939, + 35988 792 24 44

Ha MapaHTa He ca M3BECTEHU AOroBOPEHOCTU, KOUTO MOMKE Aa AoBeaaT A0 NPOMAHA Ha
KOHTpona Ha ,,3A4 Apmeen” ALl
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5.3.10. ®uHaHcoBa MHPOpMaLMA 32 aKTUBUTE U NacuBute, GUHAHCOBOTO
CbCTOAAHME, Neyanbure n 3arybute Ha NapaHTa

fognwHute ¢unHaHcoBM otyet 3a 2023 r., 2022r. n 2021r. ca M3roTBEHM B
CbOTBETCTBME C M3UCKBAHMATA Ha MeXayHapoaHUTE CYETOBOAHM CTaHA4APTU, U3LaHUE Ha
Komuteta 3a meXAyHApOAHM CYETOBOAHM CTAaHAAPTM U MPUETU 33 MNPUIOXKEeHWe OoT
EBponeiickuaA cbio3 1 e oguTupaH.

fognwHute dpmnHaHcosm otyeTn Ha 3AL ,Apmeen” ALl 3a 2021 r., 2022 r. n 2023 r. ca
oauTupaHu ot ,lpaHT TopHTOH” 004 u ,,PCM BI” 004. ,MpaHT TopHTOH” OO/ e uneH Ha
MHCTUTYTa Ha AMNAOMMpPAHUTE eKcrnepT-cyeToBoaAuTeNn B bbarapusa (perncrtpaumoHeH Ne
032). [pyKecTBOTO e OAMUTOPCKO APYXKEeCTBO NO CMUCbAA Ha 3aKOHa 33 He3aBUCUMMMUA
dUHaHCOB 0AMUT, BNNCAHO B Tbprosckma pernctvp ¢ EMK 831716285, cbe ceganvile v agpec
Ha ynpasneHue: rp. Codus 1421, 6yn. ,,YepHu Bpbx” Ne 26. Mapuin ANOCTONOB € PeErncTpupaH
oautop B UMAEC ¢ amnnoma Ne 488/1999 r., uneHysaul, B MNbpBa codumiicka pernoHanHa
OpraHM3aums, e U3BbPLIKA He3aBUCMM PUHAHCOB OAMT Ha PUHAHCOBMA OTYET Ha [apaHTa 3a
2022 r. ,,PCM BI” OO/, e uneH Ha MHCTUTYTa Ha AUNNOMUPAHUTE eKCnepT CYETOBOAUTENN B
Bbarapus (pernctpaumoneH Ne 173). ,PCM BI” OO/] e 0AUTOPCKO APYKECTBO MO CMUCH/Ia Ha
3aKoHa 3a He3aBUCMMUA GMHAHCOB 0AMT, BNMCaHO B TbproBckua pernctsup ¢ EMK 121435206,
CbC cedanuule M aapec Ha ynpasneHue: rp. Copua 1000, yn. ,XaH Omyptar” Ne 8. [-p
MapwuaHa Muxannosa e peructpupan oautop 8 MAEC c aunnoma Ne 203/1993 r., uneHysauia
B MNbpBa coPuiicka perMoHanHa opraHusauma, e U3BbpLnaa He3aBUCMM GUHAHCOB OAMUT Ha
duHaHcoBUA oTyeT Ha lapaHTa 3a 2022 r. CbrnacHo YcrtaBa Ha lapaHTa M 6baArapckoTo
3aKOHO4ATE/ICTBO, PETUCTPUPAHUAT OANTOP, HAa3HaYeH ga oauTUpPa PUHAHCOBUTE OTYETM Ha
3A0 ,Apmeen” Al, TpsabBa aa 6bae n3bpaH ot O6LWOTO cCbbpaHMe Ha akuMoHepuTe. Bbs
BPb3Ka C 0AMTa Ha roanwHuTe GUHAHCOBKM OTYETM Ha 3acTpaxosBaTtenda 3a 2020 r., 2021 r. u
2022 r. He ca HaAWue C/ayyau, B KOUTO PErMcTpMpaH o4uTop, HasHaudeH ga npoBepwu
¢urHaHcoBMA OTYeT Ha lapaHTa, e Nnogan ocTaBKa UK e 61U 0cBO6OAEH OT ANBKHOCT.

B 0gMTOPCKUTE AOKAAAMN, OTHOCHO OAUTUTE Ha FrOgUWHUTE PUHAHCOBM OT4eTH 3a 2023
r., 2022 r. n 2021 r.., He ce CbAbPKAT pPe3epBU, U3MEHEHUA Ha CTAHOBMLLA, OTKA3 OT
OTFrOBOPHOCT MM 3abeNerKKn No ecTecTso.

PuHaHcoBuTe AaHHM Kbm 31.12.2023 1., 31.12.2022 1.1 31.12.2021 r. ca 0AUTUPAHMN.
OTYET 3A ®PUHAHCOBOTO CbCTOAHUE

Otyert 3a neyanbara uam 3arybara u gpyrus 31.12.2022 31.12.2021 31.12.202
BceobxBaTeH goxoa (oAnMTUPaH, B XUA. N1B.) 0
MpemueH npuxop, 234 584 217 254 205 306
OTcTbNeHn NpemMnm Ha NpesacTpaxoBaTtenm (72 161) (86 077) (88 163)
MpemueH npuxopn, HETHO 162 423 131177 117 143
3acTpaxoBaTenHu cymu n obesweteHus (96 097) (93191) (95 425)
Mpuxoau oT NONYyYEHU CYMU U 26 382 26 670 38 027
obe3LeTeHns OT npe3acTpaxoBaTenum

3acTpaxoBaTenHu cymun n obesLeteHus, (69 715) (66 521) (57 398)
HeTHo

MpomsaAHa B 3acTpaxoBaTeNnHu pe3epsy, (16 087) 21 360 4556
HeTHo

Dpyru 3actpaxoBaTe/NHU U (17 619) (14 753) (14 436)

npe3sacrpaxoBarte/siHn pa3xoau, HeTHO
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Meuan6a oT onepaTUBHa AEeNHOCT
MpomsaHa B cnpaBeaiMBaTa CTOMHOCT Ha
MHBECTULUOHHU UMOTH
AAMUHUCTPATUBHU pasxoam

Pa3xoaum 3a nepcoHana

Opyru pa3xogu, HETHO

MNeuan6a/3ary6a ot pMHAHCOBM aKTUBM,
HETHO

duHaHcoBU Npuxogu

MNeyan6a npean AaHbUU

Pa3xoam 3a JaHbLM BbpXY A,0X0A3
MNevanba 3a nepuoga

O6uy, BceobxBaTeH A0X04 33 Nnep1oaa
Joxoa Ha akuua (ns.)

Ortuert 3a neyanbata unum
3arybata u gpyrua
BceobxBaTeH goxopn
(oguTtnpaH, B Xxun. nB.)
MpemueH npuxogp,
OTCTbNEHU NPEeMUM Ha
npesacTpaxosaTtenu
NMpemueH npuxopn, HeTHO
3acTpaxoBaTesiHu CyMmHU U
obe3wereHnn

Mpuxoau ot nony4yeHun
cymu n o6esuietTeHus ot
npesactpaxoBaTtenu
3acTpaxoBaTtenHu cymu u
obe3wereHuns, HeTHO
MpomsaHa B
3acTpaxoBaTesiHu
pesepBu, HETHO

[ pyru 3acTpaxoBaTenHu
M Npe3acTpaxoBaTe/iHu
pasxoam, HeTHO
Meyan6a oT onepaTuBHa
AenHocT

MpomsaHa B
cnpaseanmBaTa CTOMHOCT
HA UHBECTULLMOHHU
MMOTH

OnepaTuMBHU pasxoau
Pa3xoau 3a nepcoHana

Apyru
npuxogu/(pasxogu),
HeTHO
Meyan6a/3ary6a ot
duHaHcoBM aKTUBMY,
HeTHO

31.12.2022

234 584
(72 161)

162 423
(96 097)

26 382

(69 715)

(16 087)

(17 619)

59 002

122

(36 884)
(19 129)
75

473
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59 002
201

(32838)
(19 129)
75

473

1416
9290

-908
8382

71263
122

(36 884)
(18 659)
(401)

(7 857)

1048
8632
(971)
7661
7661
23.20

31.12.2021

217 254
(86 077)

131177
(93 191)

26 670

(66 621)

21 360

(14 753)

71263

122

(37 187)
(18 659)
(98)

(7 857)

49 865
28

(18 784)
(19 249)
(5 796)
612

753
7429
(871)
6558
6558
19.86



A0 C

finance

Opyru dpuHaHcoBU 1416
NpuUxoAam, HeTHO

MNeuyan6a npeau paHbUM 9290
Pa3xopgu 3a gaHbUM -908
BbpXy AoxoAa

0O6wo BceobxBaTeH 8382

AOXopA 3a roguHaTa

OTtuet 3a pUHAHCOBOTO CbCTOAHUE (0AUTUPAH, B
Xun.n..)

AKTUBMU
HemaTepuanHu aktusmu

AmoTH, MalLIUHU N CHbOPDBIKEHUA U aKTUBU C NPaABO Ha
nonssaHe

MUHBECTULLMOHHU UMOTHU

MarepuanHu 3anacu

®drHaHCOBM aKTMBM NO cNpaBegMBa CTOMHOCT
B3emaHuA no 3acTpaxoBaTesHu 40r0BOpPU
Mpe3acTpaxoBaTesiHU aKTUBU

Tbproscku u apyru B3emaHusa

B3emaHusa oT cBbpP3aHU nua

Mapu n napuyHU eKBUBaANIEHTH

O6wWo0 akTnBmn

Co6cTBEH KanuTan u Nacueu

Co6cTBEH KanuTan

AKUMOHepeH Kanutan

Apyrv pe3epsu

HepasnpepeneHa neyan6a / (HatpynaHa 3ary6a)
0O6wo cobcTBeH Kanutan

Macueu

3acTpaxoBaTenHu pesepsu

3a4bnKeHUa No 3aCTPAX0BaTe/IHU U
npe3acTpaxoBaTe/iHu A0r0BOpU

3aA4bAXKeHUsA Mo IM3UHTOBU A0roOBOPU

TbProBCKU U APYrU 3aAb/INKEHUA

3a4bAXKeHUs KbM CBbP3aHM Mua

MeHCMOHHM 1 APYrY 3a4b/KEHUA KbM NepcoHana
OTCpOYeHM AaHDbYHU NACUMBU

O6wo nacueu

O6wwo cobcTBEH KanuTan U NacuBu

OTyeT 32 NAapUYHUTE NOTOUM (0OAUTUPAH, B 31.12.2022
XUn.nB.)

OnepaTuMBHa AeUHOCT

MocTbnaeHunA No 3acTpaxoBaTeNHU 4OroBopu 197776
MocTbnaeHnA No npes3acTpaxoBaTeNHu 6 664

Aorosopu

®UHAHC CEKIOPUTU TPYN AL

MPOCHEKT
1048
8632
-971
7661
2022 2021 2020
567 3487 5376
11 858 12 666 12 238
29 968 29677 29 555
997 986 1486
150 845 147 306 141 300
58 713 49732 45 616
73 905 69 054 80379
22 659 17 661 21981
59 845 53678 56 305
14 961 14 211 10942
424 318 398 458 405 178
33 019 33 019 33019
66 380 54 056 54 056
8382 12 324 4663
107 781 99 399 91738
253102 237 016 258 376
31 669 26 216 21 040
2351 2996 972
4 647 8164 8617
21018 20 889 20771
3 057 3022 2 696
693 756 968
316 537 299 059 313 440
424 318 398 458 405 178
31.12.2021 31.12.2020
192 636 171 813
4102 8762
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®UHAHC CEKIOPUTU TPYN AL

finance MPOCNEKT
MnawaHuA no 3acTpaxoBaTeNHU AOrOBOPYU (119 588) (114 096) (120 731)
MnawaHua no npesacTpaxoBaTesHN AOrOBOPU (20 627) (19 538) (15 415)
MnawaHuA Kbm AOCTaBYMLMN (11 671) (18 618) (20 279)
MnawaHna KbM NepcoHan U OCUrypuUTeNnHU (18 533) (16 050) (8 438)
MHCTUTYLUN
MnawaHua 3a AaHBK BbPXY (3371) (3 052) (4 082)
3acTpaxoBaTesHUTe Npemum
MnaTteH AaHDBK BbpXy A0X0A4A (1612) (954) (804)
MnawaHuA 3a Apyru AaHbuuY U BeAOMCTBA (3 190) (2 646) (2713)
[pyru napuyHK NOTOLM OT ONepaTUBHa 1246 (2501) 1640
BEeNHOCT, HeTHO
HeTeH napuyeH NOTOK OT onepaTuBHa AeUHOCT 27 094 19 283 9753
MHBECTULMOHHA AeliHOCT
MNpuaobusaHe Ha UMOTH, MALLUUHU U (332) (46) (273)
CbOpPbXKEHUA
MpupobusaHe Ha HEMaTepuaiHU AaKTUBU - (186) -
Mpuaobutn prHaHCOBM aKTUBMU NO (29 187) (48 534) (3764)
cnpaBeanBa CTOMHOCT
Mpoaa6a Ha GUHAHCOBM aKTUBU NO 24 659 49 337 5784
cnpaBeAannBa CTOMHOCT
MnawaHua no npegocTaBeHN 3aemu (21 827) (14 583) (5140)
MocTbnneHus oT npeaocTaBeHn 3aemm 1230 758 7 009
Mony4yeHun nuxsmn 706 298 440
Mony4yeHn AMBUAEHTH 322 38 3
HeTeH napuyeH NOTOK OT UHBECTULMOHHA (24 429) (12 918) 4 059
AenHocT
duHaHcoBa genHocT
MnawaHua no nonyyeHu 3aemm - (1 095) (8030)
MnateHn Anxsm (791) (937) (752)
MnawaHuA No M3MHroBU A0roBOPU (848) (1061) (1 040)
MapuyHK NoTouM OT APYry NaalaHua (186) (3) (8)
HeTeH napuyeH NOTOK OT GpUHAHCOBA AeliHOCT (1 825) (3 096) (9 830)
HeTHa npomsaAHa B napu U napu4Hun 840 3 269 3982
€KBUBANEHTU
Mapu n NnapuyHU eKBUBANEHTU B HAYANOTO Ha 14 211 10942 6 960
nepuoga
OuaKBaHU KpeguUTHU 3arybu 3a napu u (90) - -
nNapu4yHU €KBUBANIEHTHU
Mapu n Nnapu4HMU eKBMBAZIEHTU B KPaA Ha 14 961 14 211 10942

nepunoga

OT4yeT 32 GMHAHCOBOTO CHCTOAHUE

AKTMBM 1 nacuBm 31 pekemBpU 31 nekemBpU 31 nekemBpU
2023 2022 2021
Xun. n.. Xun. n.. Xun. n..
(npeusyuncnen) (npeusyncnen)
AKTMBMU

HemaTepuanHu aktueu 413 567 3487
MMOTU, MaLLMHN, CbOPBXEHUSA U aKTUBK 23 060 11 858 12 666

C NMpaBo Ha Non3BaHe
MHBECTULMOHHN NMOTU 30 394 29 968 29 677
MatepuanHu 3anacu 1230 997 986




XOC

®UHAHC CEKIOPUTU TPYN AL

finance MPOCMNEKT
DrHAHCOBU aKTMBK, OLLEeHsIBaHN Mo
crnpaBeAniBa CTOMHOCT npes nevanbara 156 892 150 845 147 306
n 3arybata
AKTUBM N0 U3JafeHn 3acTpaxoBaTenHu 604 ) )
O0rosopu
AKTUBY MO IbPXaHN 66 910 66 099 61658
npesacTpaxoBaTesiHu OroBopu
KopnopaTuBeH faHbk 3a 601 622 502
Bb3CTaHOBSIBaHe
®uHaHCOBM aKT1BW 1 APYr B3eMaHUs 26 960 22 444 18 245
B3emaHus oT cBbp3aHu nuua 51077 59 845 53678
Mapu n napnyHN eKBMBanNeHTu 36 055 14 961 14 211
O6wwo akTMBM 394 196 358 206 342 416
CobcTBeH KanuTan u nacueu
CobcTBeH KanuTan
AKUMOHEpeH KanuTan 33019 33019 33019
Opyru pesepsu 74 762 66 380 54 056
Hepas3npepeneHa nevanba 6 694 4 250 7 804
O6LWo cobcTBeH kanuTan 114 475 103 649 94 879
Macusn
MacuBu No u3gapeHn 3acTpaxoBaTenHn 223 059 212 208 202 757
O0rosopu
Macuam o AbpxaHm 3467 10235 8953
npesacTpaxoBaTesiHu OroBopu
OTCpoYeHn faHbyYHN NacuBm 499 693 756
3agbnXxeHus no NU3NHroBM JOroBOpU 13 701 2 351 2996
®uHaHCOBM NacuBU U APYTY 3aabIMXEHNS 13 653 4 995 8 164
3aabiXeHns KbM CBbP3aHn Nuua 22 021 21018 20 889
lMeHCUoHHN 1 apyrv 3aabNXeHUs KbM 3321 3057 3022
nepcoHana
O6Lw0 nacuem 279 721 254 557 247 537
060 co6CTBEH KanuTan U NacMem | 394 196 | 358 206 | 342 416 |
OTtyeT 3a nevyanbaTta uau 3arybara n apyrua sceobxsaTteH AoxXon,
2023 2022
Xun. nB.. Xun. nB.
(npeusyuncneH)
3acTpaxoBaTeneH npuxos, 248 550 214 419
Pa3xoau 3a 3acTpaxoBaTtenHu ycnyru (195 995) (186 746)
HeTeH pe3ynTaT oT u3gageHn 3acTpaxoBaTenHu
OOroBopu 52 555 27 673
PasnpepneneHne Ha npe3acTpaxoBaTenH1Te NpemMmnm (51 509) (45 639)
Bb3cTtaHoBMMK CyMuM OT Npe3acTpaxoBaTenm no 33377 36 204
Bb3HWKHaNu npeTeHumum
HeTeH pe3ynTaT oT AbpXKaHW nNpe3acTpaxoBaTesHu (18 132) (9 435)
Aorosopu
Pe3ynTaTt oT 3acTpaxoBaTernHu ycnyru 34 423 18 238
MpomsaHa B cnpaBeanueBata CTOMHOCT HA UHBECTULIMOHHU 884 629
MMOTM M NPUXOAMN OT HAaEMU
Mpuxoan oT NMXBKU OT PMHAHCOBM aKTUBU 3812 3406
HeTHn 3arybu oT cdouHaAHCOBU aKTVMBM MO aMopTU3MpaHa (28 599) (18 425)
CTONHOCT
HeTHu nevan6w/(3arybu) oT huHaHCOBM aKTMBU OLLEHEHU 6429 (22)
Mo cripaBeffiMBa CTOMHOCT nNpes neyanbarta unu 3arybara
Opyru npuxog/(pa3xonu) oT UHBECTULUN, HETHO (89) (159)
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®UHAHC CEKKOPUTU TPYN
finance MPOCMNEKT
O6Lo HBEeCTULIMOHEH npuxop/(pa3xoa) (17 563) (14 571)
HeTHu durHaHcoBM (pa3xogn)/ npuxoam oT (4 765) 9725
3acTpaxoBaTesiHi gorosopu
HeTHn pmHaHcoBu npuxoan/(pa3xoam) OT 3aKyneHu 1418 (2022)
npe3acTpaxoBaTenHu 4oroBopu
HeTeH cpmHaHcOB pe3ynTaTt OT 3acTpaxoBaHe (3347) 7 703
Ipyru npuxoau/(pa3xoam), HETHO (82) (263)
Opyrvn donHaHcoBU pa3xoam (1749) (1387)
Mevyan6a npeau faHbLUKU 11 682 9720
Pa3xoau 3a gaHbum BbpXy Aoxoaa (856) (950)
Meuyan6a 3a roguHaTa 10 826 8 770
O6LwW,o0 BceobxBaTeH AoxopA 3a rognHaTa 10 826 | 8 770
Hdoxoa Ha akuuma (nB.) 32.78 26.56
OT4yeT 33 NAapUYHUTE NOTOUMU
2023 2022
XUn. nB. XWn. nB.
OnepaTtuBHa fenHOCT
MocTbnneHusa no 3acTpaxoBaTenHu JOroBOpuy 229 199 197 776
[MocTbnneHusa no npesacTpaxoBaTesiHU AOrOBOPU 35 061 29 092
MnawaHua no 3acTpaxoBaTenHy 4OroBOpuy (132 748) (119 588)
MnawaHua no NnpesacTpaxoBaTesiHU AOroBOpU (58 722) (43 055)
MnawaHusa KbM goCTaBUMLM (8 501) (11 671)
MnawaHna KkbM NepcoHan n OCUrypuTenHu (20 775) (18 533)
WHCTUTYLIMK
MnawaHna 3a faHbK BbpXy 3acTpaxoBaTefiHuTe (4 832) (3371)
npemunu
[nateH paHbK BbpXy Aoxona (1 028) (1612)
MnawaHna 3a gaHbuW, pasnMyHU OT OAHBK BbpXY (2 348) (3 190)
goxoga
[pyrn napmyHmn notoun OT onepaTuBHaA OEVHOCT,
- 1246
HETHO
HeTeH napryeH NoToK OT onepaTnuBHa AENHOCT 35 306 27 094
MHBecTNLUMOHHA AeNHoCT
MpupobuBaHe Ha UMOTKU, MALLUHW U CLOPBXEHUS U (1 321) (332)
HemaTepuanHu akTnBu
l‘lpmv,q06mm dmHaHCOBW aKTNBM NO CnpasennnBa (5 220) (29 187)
CTONHOCT
Hpqnax6a Ha (pyHaAHCOBW aKTMBU MO cnpaBeasinBa 6 257 24 659
CTONHOCT
MnawaHna no npeaocTaBeHmn 3aeMu (11 841) (21 827)
[MocTbnneHus oT NpeaocTaBeHN 3aemMu 124 1230
MonyyeHn nuxsu 515 706
MonyyeHn oAuBMOEHTU 430 322
HeTeH napnyeH NOTOK OT MHBECTULIMOHHA AENHOCT (11 056) (24 429)
®dunHaHcoBa AenHoOCT
lMnaTeHn NXBK MO NOTyYEHN 3aemMm (741) (791)
lMnawaHmsa no IM3MHIroBKU A0roBOPU (1842) (848)
Opyrv nnawanus (487) (186)
HeTeH napuyeH NOTOK OT (pbMHaHCOBa AENHOCT (3070) (1 825)
HeTHa npomsiHa B napu 1 Nnapu4HN eKBUBareHTn 21 180 840

AR
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finance NPOCMEKT
|_|apl/l M napun4Hn eKkBnBaneHT B Ha4asroTo Ha 14 961 14 211
rognHata
OuakBaHu KpeouTHU 3ary6|/| Ha napu n napnyHu
€KBMBAJllEHTN (86) (90)
napM U NapnuvyHN eKBMBarneHTn B Kpas Ha 36 055 14 961
roguHarta

HAma 3HauuTenHa npomsHa BbB GUHAHCOBOTO CbCTOAHWE Ha [apaHTa U rpynaTa, 4acT OT KOATO
e 3A0 ,Apmeey’ All, KOATO Aa e HacTbNWNa cnep gatata Ha nocnegHUAT nybauKysaH
$dUHaAHCOB OTYeT — 0AMTUPAH roguiueH puHaHcoB oTyeT 3a 2023 r.

MpaBHU 1 apbUTPaXKHM NPOU3BOACTBA

[leiHOCTTa Ha 3acTpaxoBaTenuTe, oCblLecTBABALLM AeMHOCT Mo 0610 3acTpaxoBaHe,
ce OT/In4YaBa CbC 3HauuTeneH obem aena, No KOMTO Te ca cTpaHa. [lenata Ha ,3A[ Apmeen”
A/l ca yCnoBHO pa3aeneHu, KakTo cienBsa:

1. [lena, No KOUTO APYKECTBOTO KbM AaTaTa Ha npocnekTa e uulel,— 831 6p., Kato okono 35%
OT TAX Ca UCKOBW MNPOU3BO/CTBA, @ OCTaHA/IUTE — 3aMNoBeHM.

2. [lena, no KOMTO APY*KECTBOTO € OTBETHUK KbM AaTaTa Ha npocnekTa - 751 6p.
3. AAMUHUCTPaATUBHM aena — 1 6p.
4. U3nbaHuTenHun gena, no kouto ,3A0 Apmeen” ALl e Bauckaten — 208 6p.

O6embT Ha penata B noptdonnoto Ha ,3A0 Apmeeuy” Al e obuyaeH 3a
OCbLIECTBABAHATA OT APY)KECTBOTO 3acTpaxoBaTenHa JAenHocT. C  M3KA4YeHMe Ha
ropenocoyeHoTo, crnopes  WHboOpMaumsaTa, C KOATO APYKeCcTBOTO pasnonara, npes
nocneaHuTe 12 meceua, NpeaxoXaawy paaTaTa Ha TO3W OOKYMEHT, He € W3BECTHO
CbLUECTBYBAHETO Ha AbP)KaBHW, NpPaBHWU, CbAeOHWU, aAMUHUCTPATUBHU WAN apOUTPaXKHU
NPOM3BOACTBA (KAKTO BMCALWM, TakMBa M 33 KOMTO CblLECTBYBa OMacHOCT Aa 6baat
06pasyBaHu), KOUTO MOraT UK Ca MOIKM Aa UMAT CbLLECTBEHO BAUAHUE BbPXY GUHAHCOBOTO
CbCTOAHME WU PeHTabuAHOCTTa Ha MapaHTa M Ha Apy)KecTBaTa OT HEroBaTa MKOHOMMYECKA
Mpyna.

3HayMTeNHa NpoMsHa BbB GMHAHCOBATA MM TbProBCKa NO3MLUMA Ha apaHTa

OT patata Ha nyb/uKyBaHe Ha nocnegHuUa OAMTUPAH roauvweH GUHAHCOB OTYeT —
31.12.2023 r. po partata Ha [lpocneKTa HAMa 3HAYUTENHU CbLLECTBEHW MNPOMEHU BbLB
$GMHAHCOBOTO M THLProBCKO CbCTOAHME Ha lapaHTa U/uAM HerosaTa rpyna 4O AaTtaTa Ha
HacToAwmA MNpocnekT.

5.3.11. JonbaHuTenHa uHpopmauyma 3a NapaHTa

AKLUMOHepeH Kanutan

KanutansbT Ha apyrectsoTto e 33 019 000 nesa un e pasnpegeneH B8 330 190 6pos
6e3HaNNYHM NOMMEHHM aKLUMK, BCAKA C HoMMHanHa ctoHocT 1 00 ( cTo) nesa. Bcaka akuua
AaBa npaBo Ha eauH rnac B O6WoTo cbbpaHMe Ha aKUMOHEepPUTe, NPaABO Ha AUBUAEHT M Ha
JINKBUAAUMOHEH AAN, NPONOpPLMOHANeH HA HOMUHAIHaTa CTOMHOCT Ha akumATa.
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YupeaurteneH akT U ycras

»3A0 Apmeer” Al e aKUMOHEPHO APYXKECTBO, BMUCAHO B TbProBCKUA PErNCTbP KbM
AreHumaTta no snuceaHmnATa ¢ EMK 121076907. YcTtaBbT Ha MapaHTa e HaanM4yeH no naptnaaTa
Ha ApPYKeCTBOTO B CaMTa Ha TbproBCKMA pPeructop npu AreHumaTa Mo BMMCBAHMATA C
eNeKTpoHeH aapec www.brra.bg, Bnucan ¢ Homep 20220926145032. MNpeameTa Ha AeNHOCT
MOXe aa 6bae HamepeH B ya. 7 ot Pasaen |l ot ycrasa Ha ,,3A Apmeen” ALl. He ca nocoyeHun
uenn Ha lNapaHTa B ycTaBa my.

CoLiecTtBEHU A0roBopu

HAMa CKAloYeHM 3HauMTeNHM [A0roBOPU, KOUTO He Cca CKAYEeHM B Mpoueca Ha
obunyaitHaTta geMHOCT Ha [apaHTa, KOMTO MoraT Aa A0BeJaT A0 3aAb/IKeHMe AW NPaBo Ha
HAKOM Y/ieH Ha rpynaTa, KOETO e CbLeCTBEHO 3a Bb3MOXHOCTTA Ha rapaHTa Aa nocpeliHe
3a[1b/I)KEHMETO CU KbM AbPKaTeNINTe Ha LLEEHHW KHUMKA MO OTHOLLEHWE Ha LLeHHUTE KHUMKa,
KOWTO Ca eMUTUPaHM.

5.4 HannyHu AOKYMEHTU

Mo Bpeme Ha nMepuoAa Ha BaNUAHOCT Ha HACTOAWMA AOKYMEHT, NOCOYEHUTE MO-A0NY
NOKYMEHTW moraT Aa 6baat pa3rnenaHu, Kakto caensa:

1. YcTaB Ha ,,3A[1 Apmeen” — B TbproBCcKUs perncTbp npu AreHums no BNnMCBaHUATA -
Ha eNeKTPOoHHaTa cTpaHuua www.brra.bg;

2. [loknap Ha He3aBucumma oautop Ha ,3A[0 Apmeen” Al 3a 2022 r. — B TbproscKkus
perncTop Npu AreHuma No BNIMCBAHUATA - HA €NEKTPOHHATA CTPaHuUa; www.brra.bg

3. foauwHM puHaHCcoBM oT4yeTu 1 JloKNaam Ha He3aBucumMmua oauTop Ha ,,3A0 Apmeel”
Al 3a2023r.,2022r.,2021r. 1 2020r. — B TbproBcKMA PerMcTbp NpPM areHuna No BNMCBaHMATA
- Ha eNeKTPOHHAaTa CTpaHMua; www.brra.bg.

4. 3actpaxoBaTeneH gorosop (nosnuua) Ne 24 100 1404 0000980091/26.03.2024 r.,
33elHO C BCMYKM QHEKCM W MPUNOXKEHUA KbM Hed, npunoxummmte O6WM ycnoBus Ha
3acTpaxoBaTena U 3aaBneHne - BbNnpocHMK 3a 3acTpaxoBaHe Ha 06AMrauMoOHHA emMucua — B
oduca Ha EmuteHTa B rp. Codpusa, yn.Bpabua 8 n Ha enekTpoHHaTa CTpaHMLUa Ha EmuTeHTa:
www.infoassistance.eu.

5. HacToawWwmAT NpoCneKT, 3ae4HO C BCUYKM NPUIOKEHUA KbM Hero u [oroBopbT 3a
n3nbaHeHMe Ha GyHKuMATa ,[loBepeHnK Ha obauraumoHepuTe”, 3ae4HO C BCUHYKM aHEKCU U
NPUNONKEHUA KbM Hero — B opuca Ha EmuteHTa B rp. Codusa, yn.Bpabua 8 1 Ha eNleKTpoHHaTa
CTpaHuMLa Ha EmuTeHTa: www.infoassistance.eu.

FroAuWHMUTE U MEXANHHUTE PUHAHCOBKM OTYeTM Ha FapaHTa moraT Aa 6baaT OTKPUTKU No
HeropaTa napTMAa Ha eNeKTPOHHaTa cTpaHuua Ha KomwucuAta 3a ¢PUHAHCOB HaA30p:
https://www.fsc.bg/
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JonynoanucaHute nAnua, B Ka4eCTBOTO CM Ha YNEHOBE Ha CbBeTa Ha aupekTtopute Ha ,PUMHAHC
CEKIOPUTU TPYN“ ALl, c noanuca cu aeknapupat obcrtoAaTencTsata, NocovyeHn no-rope B pasaen 3.1.
,OTroBOpPHU nmua“ u pasgen 4.1. ,,0troBopHU nAunua, nHGopmauma oT TPeTU CTPaHW, AOKNagu Ha
eKcrnepTM M oAobpeHne Ha KOMMETEHTHM OpraHn“, BKAOUYUTENIHO AeKnapupat, 4ye [pocnekTsbT
CbOTBETCTBA Ha U3NCKBaHMATa Ha PernameHTt (EC) 2017/1129, Masa Lecra ot 3MMLK n aktoseTe no
npUNaraHeTo um.

1. AvmuTtbp NnameHos Muxannos

2. 3ppaBKko AtaHacos Ctoes

3. Pomun CeeTto3apos 3nataHoB

JonynoanucaHuTe nua, B KAYeCTBOTO CU Ha npeacTasaasawm Ha UM ,,ABC duHaHc” ALl, B KauecTBOTO
MY Ha YNbJIHOMOLLEH MHBECTULMOHEH nocpegHuK Ha ,,PUHAHC CEKIOPUTU TPYN“ ALl, c nognuca cu
AeKknapupat obcroaTencTBaTa, NnocoyeHu no-rope B pasgen 3.1. ,0TroBopHM Amua“ n pasgen 4.1.
,OTrOBOPHU Nnua, WHbOpMAUMA OT TPeTM CTPaHW, AOKNAAM Ha eKcneptM U opobpeHue Ha
KOMMNETEHTHW OpraHun”, BKAOUYMTENHO AeKnapupaT, Yye MNMpocneKkTbT CbOTBETCTBA HAa M3NUCKBAHMATA HA
PernamenT (EC) 2017/1129, nasa LWecta ot 3MMLUK 1 akTOBETE MO NpUAaraHeTo UM.

1. ®unun MNetpos UHAaKeB

2. Hatanua CrosaHoBa MeTpoBa

JonynoanucaHuTe nnLa, B KAYECTBOTO CU Ha NpeacTasaasawm Ha 3A4 ,,Apmeey,” ALl, B KauecTBOTO My
Ha 3acTpaxoBaTten no msgageHata Ha ,®PUHAHC CEKHOPUTU TPYN“ ALl emucua KOpNoOpaTUBHMU
obauraumm, c NoAnMca cu geknapupaT obcroaTencTsaTta, nocodeHu no-rope B pasgen 3.1.,,0TroBopHU
mua“ m pasgen 4.1, ,,0TroBopHM nnua, MHGopmauma OT TPETU CTPaHW, LOKAAAN Ha eKCrnepTu U
0A06peHNe Ha KOMMETEHTHU OpraHn“, BKAIOYUTENHO AeKaapupaT, Ye pocneKkTbT CbOTBETCTBA HA
n3nckBaHmMATa Ha PernamenT (EC) 2017/1129, MnaBa LWecra ot 3MMUK 1 akToBeTE NO NpUAaraHeTo UM.

1. Muponio6 NaHyes UBaHoOB

2. KoHcTtaHTuH CToikoB Benes
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