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PA3JOEN A - BbBEAEHUE CbAbPHKALLO NPEAYNPEXAEHUA

HacroawoTo pesiome cneaga Aa 6bae Bb3NpUMEeMaHoO KaTo BbBedeHue KbM [pOCreKT 3a AoMnycKkaHe A0 TbProBuA Ha pery/mpaH nasap Ha emucus
ob6auraumm c ISIN BG2100009245 Ha EmuteHTa ,AW TU E® TPYN“ AL, LEI Kog 254900SPIM6E60ZUP0021 1 agpec Ha ynpasneHue: rpag Copus, paiioH
JloseHew, yn. ,,CpebbpHa” Ne 16, 6. Mapk fleitH Oduc LieHTbp, eT. 8., yeb-cant www.itfgroupbg.com.

MpocnekTbT e ogo6peH oT Komucuata 3a ¢uHaHcoB Hagsop, rp. Coous, yn. bypanewa 16, Ten. +359 2 940 49 99, e-mail: fsc@fsc.bg,
(www.fsc.bg) c pewenmne Ne ........

BcAKo pelweHune 3a uHBecTMuMM B lpepnaraHute O6avraumm cnefBa 4a ce OCHOBaBa Ha 3aAbnbouyeH MNPoOuYMT Ha uenus [pocnekT.
MHBecTuTOpUTE CNedBa 4a MMaT npeasua, Ye ueHaTa Ha MNpeanaraHute O6auraumm moxe Aa nagHe v Te Aa 3ary6aT usuaio UaM YacTUYHO
CTOWMHOCTTa Ha MHBECTMPAHATa B TAX Cyma.

[paxAaHCKa OTFOBOPHOCT HOCAT CaMO InL,aTa, KOUTO Ca MU3roTBUAN PE3OMETO (BKNHOUMTEIHO HETOB NPEBOA), aKo TO € NOABENXKAALL0, HETOUHO,
HeCbOTBETCTBALLO Ha OCTaHa/sMTe 4acTu Ha [lpocnekta WK, YeTeHo 3aefHO C ApyrMTe YacTu Ha [pocnekta, He NpeaocTaBsA K/oyoBaTa
nHbOopMaLma, KOATO Aa NOANOMOrHe MHBECTUTOPUTE NPY B3MMAHETO Ha pelleHue 4ann Aa MHBECTMPAT B TaKMBA LLEHHMW KHUXKA.

BCceKku MLEeL-MHBECTUTOP, KOWUTO € MpegsBMA UCK OTHOCHO CbAbprKaHMETo Ha [lpocnekTa, MOXKe, CbrIacHO CbOTBETHOTO HaLMOHAHO
3aKOHOAaTe/ICTBO, Aa Noeme PasHOCKUTE 3a NpeBoy, Ha lMpocnekTa npeamn HayanoTo Ha CbaebHOTO NPOM3BOACTBO.

PA3LEN B — OCHOBHA UH®OPMALINA 3A EMUTEHTA

Kot E EMUTEHTBT HA [MPEA/IATAHUTE OB/INTFALMN?

EmuTeHTHT Ha MNpeanaraHuTe obanraumm e LAV TU E® TPYN“ AL - AKLMOHEPHO APY»KECTBO, Cb3AaA4EHO0 MO HbArapCcKOTO 3aKOHOAATENCTBO, CbC
ceflanvuie v agpec Ha ynpasnenue: rpag Codus, panoH JloseHeu, yn. ,CpebbpHa” Ne 16, 65. Mapk JleiH Oduc UeHtbp, eT. 8 u LEI Kog
254900SP9M660ZUP0021.

LA TV ED TPYN“ ALl e dUHAHCOBA MHCTUTYLMSA, CbINIACHO Y.3, an.2 OT 3aKOHa 33 KpeaUTHUTE MHCTUTYLMK, BRMCaHa Nog, per. Homep BGR00298 B
pernctbpa Ha BHB npe3 2012 r. OcHoBHaTa AeMHOCT Ha [lpy*KECTBOTO CE CbCTOM B OTMYCKAHETO Ha 3aeMM CbC CPEACTBA, KOUTO He ca HabpaHu upes
ny6M4YHO NPUBANYAHE Ha BNIOTOBE WM APYTY NOAJ/IEMKALLM HA Bb3CTaHOBABAHE CpeacTBa.

MNpeameTsbT Ha AeiHocT Ha ,, AW TU ED TPYM" Al cbrnacHo un. 5 oT YcTaBa Ha [lpysKecTBOTO e: OTMyCKaHe Ha 3aeMM CbC CPeCTBa, KOWUTO He ca
HabpaHu Ype3 Ny6MYHO NPUBAMYAHE HA BNIOTOBE UM APYTY Bb3CTAHOBMMM CPeACTBa; GMHAHCOB IN3UHT; rapaHUMOHHU CAENKU: NpuaobusaHe
Ha B3eMaHUsA No KpeguTu n apyra popma Ha GuHaHcMpaHe (bakTopuHr. DopdeTuHr u gpyru); NnpuaobusaHe Ha y4acTUs B KPeAUTHA MHCTUTYLMA
WK B Apyra GUHAHCOBA MHCTUTYLMA.

LAM TU ED TPYN“ Al e HAWOBA GUHTEX KOMNAHUA, CneLmanmsnpaH B NoTpebuTencko KpeautupaHe. bUsHec mMoaenbT Ha KOMNaHuATa e
doKycMpaH BbpXy NpeasaraHeTo Ha 6bP3 U leceH JOCTbN A0 GUHAHCOB pecypc Ha GU3NYECKU nua.

KomnaHuATa MMa Cb34aAeHM M yCMewHo onepupa gga OTAeNHW 6paHaa 3a nNoTpebuTencko KpegutupaHe, KOMTO MMAT PasAnYHK LEenesum
KJIMEHTCKM TPYNK U Ca CTPYKTYPUPAHM KaTo pasanyHu 6U3HEC Mogenn, a UMeHHO:

e  Smile Credit— oHnaliH nnatdopma 3a KpeauTMpaHe;
e Get Cash — kpeauTnpaHe npes Toproscka mpexka ot 10 opuca — 4 8 Codusa n 6 B roemu rpaloBe Ha TepuTopuATa Ha bbarapus.
[BaTta 6paHaa Smile Credit n Get Cash gaBat Bb3amorKHOCT Ha ITF ga npeanara roBkaB Habop OT KPeAUTHU NPOAYKTH.

Mpe3 2023 r. EMUTEHTBHT € OTNycHan 3aemu 3a 06wo 34.6 MAH. N1B., a Npe3 NbpBOTO TpUmeceune Ha 2024 r. — 10.7 maH. nB. OHNalH 3aemuTe
noga 6paHga Smile Credit 3aemat Hag 90% ot nopTdeina Ha KomnaHUATa B Kpaa Ha 2023 r., a octaHanun 10% ca odnaiiH 3aemu nog GpaHaa Get
Cash. O6opoTbT Ha 3aemuTe Smile Credit e pasnpegeneH B ABe NpoAyKTa — OCHOBHUAT OT TAX C Hag 98% AAn KbM AaTa Ha npocnekTa e, Kpeaut
Ha BHOCKM" CbC cpeaeH CPOoK OT 6 mecela, a C MMHUManeH gan ot 2% e npoayKTeT ,KpeauT fo 3annata” cbe cpeaeH cpok ot 30 aHu.

KnneHnTtckata 6asa Ha Smile Credit ce cbCcTOM NpegMMHO OT Xopa Ha Bb3pacT mexay 20 u 55 roamMHKU, KOUTO Ca COUMANHO aKTUBHM, MMaT
nocTosiHHa paboTa, paboTaT 3a cebe cM unn ca Nnpeanpvemayn.

Knnentute Ha Get Cash ca ¢ pasanyeH npodun. O6UYANHUAT KAMEHT NpeanoYnTa pasnaallaHmaTa B 6poi, IMYHMA KOHTAKT U NMepCOHaAHOTO
obcnykeaHe.

McTOpUUECKM pa3siMKaTa B PUCKOBUA NPOPUN Ha KAMEHTUTE MeXAy ABaTa BUAa NpoaykTv Ha ,AM TU ED TPYM“ Afl, obycnasalle 1 pa3anka B
cpepgHuAa npoueHT 3aryba mexagy Tax. [pe3 nocnefHuWTe FOAMHW C HATpynBaHETO Ha no-ronama 6asa, MKOHOMMM OT Mawaba u
YCbBbPLIEHCTBAHATA TEXHONOMMATA 3@ KPegUTEeH CKPUHWHT Ha KAWEHTUTE, CPeAHMAT NPOLEHT 3aryba no pasnuyHuTe TUMOBE KAMEHTU
KOHBeprupa B pamkute Ha 10-11%.
“AW TU E® TPYN” Afl_ce ynpasnsBa oT CbBeT Ha AvipekTopuTe (C/l), KOWTO e B CIeAHUA CbCTaB:

e (Cgetocnas KOpuii AHrenos — U3nbaHuTeNeH gMpeKTop U YyneH Ha CA;

e  JloHKa MiBaHOBa AHrenosa—uneH Ha C/;

. KOpuit AHrenos AHrenos — Mpeacepaten Ha CL,

BusHec agpecsbT Ha ynpasnasawmTe e rpag Codusn, painoH SloseHel, yA. ,CpebbpHa” Ne 16, 6.1. Mapk SleitH Oduc LieHTsp, eT. 8.

AATA: 03.07.2024T.
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»ABU KanuTbn” EOO[, nputerkasa 88.52% OT aKLMKUTE C NPABO Ha rnac B KanuTana Ha [py*KecTBoTO U N0 TO3M HAYMH YNPAXKHABA NPAK KOHTPOA
Hag EMuTeHTa. M3NbAHUTENHUAT AMpeKTop Ha EMUTeHTa CBeTocnas AHTeNI0B B KaYeCTBOTO CY Ha /iMLe-eAHOAMYEH COBCTBEHMK HA KanuTana Ha
,ABY kanuTbN“ EOO/, ynpakHABa HeNpsAK KOHTPO/ BbPXY , A TU ED TPYN“ A,

OauTop, NPoBEPU U 3aBEPUI TOAULIHUAT GUHAHCOB OTYET Ha LA T E® TPYN” Al 3a 2023 r. e oguTOpCKO npegnpuatune ,,EkoBuc Ogur
Bbarapua“ 00/ c pernctpaymoHeH Homep B UOEC 114 upes pernctpupaHua oguTtop Mapua MaHonoBa ¢ Ne 855, uneH Ha MHCTUTYTa Ha
AunaoMupaHuTe ekcnepr-cyetosoautenn B bbarapua (MOEC). BusHec agpecwT Ha EkoBuc Oaut Bwarapua O0[ e rp. Codua 1606, byn.
,reHepan Egyapa WN. Totneben” Ne 71-73, Bx. busHec ueHTbp, eT.5, opuc 1.

OpuTop, NPOBEPUN U 3aBEPUA FOAULIHUTE GUHAHCOBM OTYeTH Ha ,AM TWU ED TPYN” A 3a 2021 r. n 2022 r. e 3natka KanuHKoBa, ¢ 613Hec
aapec: rp. Codpun, yn. "UeaH barpaHos" Ne 19, Bx. A, eT.2, an.1, peructpupan oautop Ne 0756/2012 v uneH Ha MHCTUTYTa Ha AMNJIOMUPaHUTE
eKcnepT-cyeToBoauTenu B buarapusa (MAOEC).

KAKBA E OCHOBHATA ®MHAHCOBA MH®OPMALIMA OTHOCHO EMUTEHTA?

Ortyert 3a goxoaute 2023 2022 31.3.2024 31.3.2023
OnepatusHa neyanba/3aryba 2 060 1170 951 501
CyeTtoBoaeH 6anaHc 2023 2022 31.3.2024

HeTHu dnHaHcoBM sa,qbnmeHMﬂv(,u,bnrocpqum 334b/IKEHMA NIOC KPAaTKOCPOUHM 14 406 9839 14782

3a4bMKEHUA MUHYC Napu B 6poii)

KoeduumeHT Ha TeKyLa IMKBUAHOCT (TEKYLUM aKTUBM/TEKYLLM Nacusm) 2.1 2.5 2.2

KoepunUMEHT Ha 3aa/1bXKHANOCT (CbBKYMHM NacMBM/CbBKYNEH aKLMOHEePEeH KanuTtan) 4.59 3.89 4.61

KoeduumeHT Ha MMXBEHO NOKpUTME (OnepaTnseH Aoxo4/pasxos 3a INXBK) 2.36 2.13 2.78

OTyeT 32 NApUYHUTE NOTOLMU 2023 2022 31.3.2024 31.3.2023
HeTHM napuyHKM NOTOLM OT onepaTUBHA AENHOCT -1321 -2629 266 185
HeTHW napuyHn NOTOLUM OT MHBECTULMOHHA AeMHOCT -1326 -27 -191 -
HeTHM napuyHM noToum ot pUHaHCOBa AEMHOCT 181 5347 -451 -1348

Kou cA OCHOBHUTE PUCKOBE, XAPAKTEPHU 3A EMUTEHTA?

LIPYIKECTBOTO MOJE fIA HE YCIIEE [IA M/IATU 110 CBOM 3AAb/IKEHMA. TIp HEeraTMBHa CUTyaums, CBbp3aHa C UMca Ha A0CTaTbyHO NMKBUAHM CPeacTBa,
HaMa/feHW NAaLAaHMA OT KNMEHTUTE CU M/UAK BCAeACTBME Ha YBEMUYEHU pa3xoau, [lpyKecTBoTo MosKe Aa He 6bae B CbCToAHME Aa nocpelHe
6e3npo6aeMHO BCUUKM CBOM 33b/KEHMA Ha TEXHWA Nafe UM MOXKe [a e B CbCTOAHME 3 ro Hanpasy Camo C LieHaTa Ha APacTUYHO NO-BUCOKK
pasxoay..

A nopaan nnnca Ha AO0CTaTb4yHO JIMKBUOHOCT

Bb3MOXHO €, BCIeACTBME Ha I0LWO GUHAHCOBO NAaHUPaHE U/WW IMNCa Ha LANOCTHA IMKBUAHOCT BbB GUHAHCOBaTa cucTemMa, [pysKecTBoTo Aa
He ycnee Aa nogHoBsABa U 06C/yKBa 3aeMuTe CU B CPOK. B KpaeH cnyyail ToBa 61 MOrI0 Aa AoBeAe [0 HapyliaBaHe Ha 3a/I0KeHUTE YCN0BUA
No Te3M 3aeMu, BKAIOUMTENHO Te3M 3a cnas3BaHe Ha onpeaeneHn GMHaHCOBM CbOTHOLLIEHMA 1 cross default.

. nopagy Hamanenu npuxoam/nnalanHma u/Mam yseanyeHn pasxoam

OcBeH Nopaau BpeMeHeH HeoCTUT Ha IMKBUAHOCT, [lpy)KeCcTBOTO MOKe A3 He ycrnee Aa NaaTi No CBOM 3a4b/IXKeHUA BCAeACTBME HAa Hamanenm
npUXoamn/nnalaHma oT KAMEHTU (TO3M PUCK e OMMUCaH MO-A0Y), KaKTO U BCAeACTBME HA YBENMYEHUE Ha onepaTuBHUTE M/uam duHaHcoBUTe
pa3xoau Ha [lpy»KecTsoTo.

LIPYIKECTBOTO MOJE /1A HE YCIEE [JA CbBEPE B3EMAHUWATA CY OT K/IMEHTU U3LA/O M B CPOK. Cpes, OCHOBHUTE pUCKOBE 3a [IpY»KeCTBOTO € HErOBMTE KANEHTK
4a He 6bAaT B CbCTOSHME A3 M3NAATAT U3LANA0 M B 06MUYaliHO NpeaBUAEHWTE CPOKOBE Ab/MKMMUTE OT TAX CYMU (KpeauTeH puck). Takoea
B/IOLLABAHE Ha KPEAMTOCMOCOBHOCTTa Ha KAMEHTUTE Ha [pyKecTBOTO, MOXe Aa 6bae 06yc/0BEHO HAMPUMEP OT COLMANHO-UKOHOMMUYECKU UK
cneumModUnYHM 3a KamMeHTa GaKTopW, CBbP3aHW C MKOHOMMYECKaTa CUTyauus B MOMeEHTa. Taka B C/lyyall Ha 3abaBsHe Ha MKOHOMMKaTa WM
peLecusa, NPOLEHTLT Ha PeA0BHUTE NALLAHMA N0 KpeanTUTE Le Hamanee, a HUBaTa Ha 06e3LeHKa LLe ce NOBULIAT 3HaUMTeNHO. HamansasaHeTo
Ha KpeanToCcnocobHOCTTa M NOBULLIEHUTE HUBA Ha 06e3LEeHKa BAUAAT Ha PEeHTAabWUNHOCTTaA, 6POA Ha KAMEHTUTE, MOKPMBALLM U3UCKBAHMATA 33
B3eMaHe Ha HOBM 33aeMM, U aHrakKMPaHOCTTa HAa CAYKUTENUTE U areHTUTe M B KpalHa CMeTKa 6uxa MOr/IM [a OKaXKaT CblLUeCTBEHO
HebnaronpuATHO Bb3AeicTBME BbPXY BM3Heca, NpuxoauTe U GUHAHCOBOTO CLCTOAHME Ha [py*KeCcTBOTO.

LEVIHOCTTA HA IPY}KECTBOTO E KOHLIEHTPUPAHA B EAIMH CEKTOP U E 3ABUCUMA OT HEFTOBOTO MPEACTABAHE. [leiHOCTTa Ha [py»KecTBoTo e GpoKycrpaHa noytu
n3LANo B HebaHKOBUA GUHAHCOB CEKTOP U NO-CNeLManHo B 061acTTa Ha noTpebuTenckute Kpeautn. ToBa NO3BOAABA TPYNAHETO HA 3HAUYUTEHA
eKcnepTr3a U epeKTUBHOCT Ype3 MKOHOMMM OT MalLaba, HO orpaHMYaBa MBKABOCTTa NpW HebNaronpuaTHO NpeacTaBAHe Ha ceKkTopa. B cayyai
Yye HebaHKOBUAT GUHAHCOB CEKTOp Ce NpeAcTaBA HebNaronpuATHO, TOBa MOXKE A3 MMa 3HauMTeNeH HeratuBeH edeKT BbpXy AEMHOCTTa U
6baewmTe GUHAHCOBM pe3ynTaTh Ha EmuTeHTa.

PUCKOBE CBbP3AHM C KOHKYPEHTHATA CPEfIA. [l py’KECTBOTO OCbHLLECTBABA AEMHOCTTA CM B CEKTOP C MHTEH3MBHA KOHKYPEHLMA KAaKTO OT MeCTHM
KOMMNaHMK, TaKa U OT KOMMNAHUM C MEXAYHAPOAHO NPUCHCTBUE, KAaKTO 0dNaliH, Taka U OHAalH. OcBEH HE3aBUCUMUTE KOMMAHUK, BaHKOBUTE U
JIN3VHTOBWTE KOMMAHUM CbLUO Cb34aBaT CBOM NoApasAesieHus 3a NOTPebUTENCKO KpeauTupaHe. AKO HAKOWM OT Te3U KOHKYPEHTU paboTaT npu
MO-HUCKM OMepaTMBHU UM GUHAHCOBM Pa3Xxoam, Te MOraT Aa MpeasoxaTt no-61aronpuaTHU YCA0BMA 3a KAUMEHTUTE M/MAKM NO-NoAXoAALM
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NPOAYKTU 33 KAMEHTUTE U MO TO3U HaUMH Aa NPUHYAAT [py»KeCTBOTO CbLLO A3 Npepasriesa YC/I0BUATA CU, KOETO e foBese A0 BOLWaBaHe Ha
pesyntaTute my. YBeNMYaBaHETO Ha KOHKYPEHLMATA MOXKe 4@ Hamaau NasapHUA AAn, 43 foBeAe A0 YBeNnYaBaHe Ha pasxoauTe 3a NpuUBANYaHe
M 3a4bprKaHe Ha KAMEHTM, HaMansaBaHe Ha OTMYCHATUTE KPeaWTH, NO-TONAM HaTUCK BbPXY pasxoauTe Ha [py»KecTBOTO 3a NepCcoHas, No-HUCKK
MPUXOAM M NO-HUCKA peHTabuaHOCT.

TTPUNATAHUTE METOAM 3A AHAJIU3 HA K/IMEHTUTE MOTAT A CE OKAXAT HEE®EKTMBHM. TIpaBUNHATa OLLEHKA Ha KPeaMTOCNOCOBHOCTTa Ha KAWEHTUTE Ha
[py*KecTBOTO € OT K/0YOBO 3HAaYEHUe 3a HeroBaTta PeHTabMAHOCT M NAATEKOCNOCOBHOCT. BbNpeKkn MHOMKECTBOTO NpeaBapuTeIHM TecToBe U
OLEHKM M BbMPEKM AbArOroAUWHUA ONUT Ha [pyyKecTBOTo, U3MOA3BaHUTE METOAM M aHANIM3M MOraT 4a Ce OKaXKaT HeedeKTUBHM U OLEeHKaTa
Ha KpeauTocnocobHOCTTa Ha KMEHTUTE A4a e HenpaBuaHa. BcMUKo ToBa MoXe CbLecTBeHo 1 HebnaronpuATHO Aa NOBAUAAT Ha pe3yaTaTuTe oT
onepaumuTe U GUHAHCOBOTO CCTOAHME Ha [lpy*KecTBOTO.

WHTEH3UBHA PErY/IALMA. He6aHKOBMAT GUHAHCOB CeKTop, 0CO6eHO B 4acTTa My MOTPEBUTENCKM KPeaWuTM, € CUJIHO PeryiupaH Kakto Ha
HaLMOHa/IHO, TaKa M Ha eBpONeicKo H1MBO ToBa OT eHa CTPaHa NO3B0JIABA NO-TO/IAMA 3aLUMTa 32 KPAWHUAT NOTPEBUTEN Ha TO3U BUA NPOAYKTU.
OT gpyra cTpaHa, NpeKomepHaTa pery/aLmua Hamansasa KOHKYPEHTOCNOCO6HOCTTa Ha yYaCTHULMUTE B CEKTOPA CNPAMO HOBOBb3HMKBALLM M cnabo
peryampaHn uam usuano HeyperyanpaHvu 6usHec mogenu v opraHusaumu. Obwumsa roaviueH pasmep Ha pasxogute (IMIP) no oTHoweHWe Ha
noTpebuTenckuTe 3aeMu, OTNycKaHu oT [lpy»KecTBOTO, € NO-BUCOK, OTKO/NIKOTO MpWU 3aeMuTe, NPeaoCcTaBAHU OT TbProBCKUTE HGaHKM, KOETOo
0TpasnBa No-BUCOKUA PUCK NPU OTMNYCKaHE Ha TO3M KpeauTu. Bbnpeku ToBa, NoA HaTUCK HA Pas3/IMYHU NOAUTUYECKM, NOBUCTKM 1 0bLecTBeHM
rpynu, e Bb3MOKHO Ype3 3aKOHOBM WM NOA3AKOHOBM perynauum, Aa 6bAaT HaNoKeHW HOBU UAK AOMbBAHUTE/IHWU OrPaHUYEHMUA BbPXY pa3mepa
Ha IMXBEHUTE NPOLEHTH, 06LLMTE pa3xoam no KpeamTa, IMP uau apyrv BUA0Be orpaHUYeHUs Ha pasxoamTe No KpeauTa. ToBa MoXe Aa foBeje
[10 CepMOo3eH Cnag, Ha NPUXOAMTE Ha YHaCTHULMTE BbB CEKTOPA, @ OTTamM — [0 No-710LWn GUHAHCOBU pe3ynTaTu.

PUCKOBE, CBbP3AHW C Ab/IFOCPOYHUTE MAPTHBOPCTBA C T. HAP. PEER TO PEER M/JIAT®OPMM. 33 [ONbAHUTENHO MHAHCMPaHE Ha CBOATA AEMHOCT,
[pyKecTBOTO CU NapTHMPa ¢ pasnnyHu Peer to Peer Mnatdopmu (,Mnatdpopmute”). OCHOBHWUTE PUCKOBE CBBbP3aHM C MAPTHLOPCTBATA C Peer to
Peer MnatpopmuTe morat ca ce 06061wWAT B CiegHUTE rpynu:

. Kpedumen puck. CbrnacHo aorosopeHoctute ¢ MaatdpopmuTe, B C/lydait Ha HeNIalaHe oT CTPaHa Ha KpeauTonoayyatesnTe, B YNUTO
33eMM Ca MHBECTMPAAM YYaCTHULMTE Ha CboTBeTHaTa MnaTtdopma, [py*KeCTBOTO € A/bXKHO A3 3annaTM CbOTBETHUTE AbL/KUMM CYMM Ha
nHBecTUTOpUTE Ha Maatdopmute BMecTo Hero. Mo To3M HaumH [pyKecTBOTO Noema KpeauTHUA PUCK OT HennalaHe uav 3abaBeHo naaliaqe,
KOETO MO3Ke Aa AoBeje A0 HaMa/leHa IMKBUAHOCT.

. JNIukBuaeH puck. NMaatdpopmute ce M3nN03BaT OT [pyKecTBOTO KaTo AOMbAHUTENEH U3TOYHUK Ha GUHAHCMPaHe U/Uan ocurypssaHe
Ha SIMKBMAHOCT C Len no-6bp3 pactex. B caydyald, ye B gaseH momeHT MaatdopmuTe He MOraT A4a OCUTypAT ToBa GpUHAHCMpPaHe/AMKBUAHOCT,
[py»KecTBOTO MOXe [a e NPUHYAEHO A3 ThPCU HOBU U3TOYHULM Ha QUHAHCMPaHe/IMKBMAHOCT, 3a A4a NOKPME TEKYLLMUTE CU 3aAb/IKEHMA U/1nn
Oa obe3neum 3an0KeHnUa pacTex. HAama rapaHumm, Yye TakMBa HOBM M3TOYHMLM MOraT Aa 6bAaT HamepeHn 6bP30 UK, Ye TEXHUTE YCN0BUA HAMA
Aa 6baaT no-Heb1aronpuATHNU OT Te3n Ha Maatdopmute.

PUCK OT CPUB B M310/13BAHUTE OT AAPYKECTBOTO TEXHO/IOrMM. CNocOBHOCTTa Ha [py»KecTBOTO Aa NPOyYBa M CNeAn TEKYLWOTO CbCTOAHME Ha KIMEHTUTE
M B3€MaHUATA CU OT TAX, Aa NO4AbPXKa BbTpelleH d)VIHaHCOB M onepatnuBeH KOHTPOA, Aa ciean U ynpaBaaBa PUCKOBUTE CU eKCNO3ULUN, KaKTO
M A3 OCUTypsiBa BMCOKOKAYeCTBEHO OOCAYKBaHE Ha KAMEHTUTE CU 3aBUCM OT HempekbcHaTaTa M edekTMBHa paboTa Ha Herosute
MHOOPMALMOHHM M KOMYHMKALMOHHWN CUCTEMM U TAXHaTa 6e3npobaemHa paboTa, BKAKOUYUTENHO B U3BBHPEAHM CUTyaumMn. BbamoskeH e cpuB B
AEeMNHOCTTA Ha Te3M CUCTEMM B PE3YNTAT OT HEALEeKBATHU BLTPELLHM KOHTPOIHM MPOLLECH M CUCTEMM 33 3aLUMTa, YOBELLKA rpeLlka, M3Mama uam
BBHLHN CbOUTMA, KOMTO NpPeKbCBaT HOpManHuTe BusHec onepaumun. EBEHTYaNHOTO NPeKbCBaHe MM OTKA3bT HAa MHOPMALMOHHUTE U ApYrn
cUcTeMM Ha [py:KecTBOTO MOXKe Aa Hapywwu cnocobHocTTa My Aa npefoctasa edeKTUBHO yCNyruTe CW, 4@ HaBpeAM Ha penyTauuata my,
BK/IIOYMTENHO BBPXY CMOCOBHOCTTA My ia CbbMpa BHOCKUTE OT KAMEHTH, A3 NPUBAMYA HOBU U A3 334bPXKa CbLLECTBYBALLM KAneHTU. OcBeH TOBa,
eBeHTyafHaTa 3aryba Ha fageHa KAMeHTcKa 6asa gaHHu 61 foBena 40 3HAYMTENHW Pasxoam Ha Bpeme U CPeACcTBa 33 Bb3CTaHOBABAHETO M,
KOeTo 61 MMano CblLeCTBEH HebnaronpuATeH epeKkT Bbpxy AeMHOCTTa U GMHAHCOBOTO CbCTOAHME Ha [py»KecTBoTO.

[TPUBAIMHAHETO M 3ALTbPHAHETO HA KBAZIMOULIMPAHM KAZIPU E MPEAM3BUKATEACTBO. 3arybaTa Ha KNoYOB NepCcoHan UM Ha 3HauuTeneH 6poi TanaHTAMBum
CNYXKUTENN, KAaKTO M HEeBB3MOMHOCTTA 3a MPMBAMYAHE, 33AbpiKaHe M MOTMBMPAHE Ha areHTW, ONEepaTUBHU MEHUONKBPU WU CAYXKUTENW,
Heobxo4yMM 3a NPOAb/KABAHE W PA3WMPABAHE HA AEWHOCTTa Ha [pysKeCcTBOTO, MOXe Aa MMa CbLUECTBEHO HebNaronpuaTHO Bb3aeicTane
BbPXY Herosus GM3HEC, NEPCNEeKTUBMTE 3a PacTe, Pe3ynTaTuTe OT onepaunmTe u GUHAHCOBOTO CbCTOAHME.

ONEPATUBEH PUCK. [JpY»KECTBOTO € M3/I0XKEHO Ha PUCK OT 3arybu van HenpeasBuAEHW Pasxohu, CBbP3aHW C HempaBWIHM UAW HepaboTelm
BbTPELHM MPOLECH, YOBELLKM MPeLlkn, BbHWHM 06CTOATENCTBA, agMUHUCTPATUBHU UAN AEN0BOAHM TPELKW, HapylieHMA Ha AeMHOCTTa,
M3MamMW, HepaspelleHM TPaH3aKUMU U HaHeCeHM LWEeTM Ha aKTMBM. BCAKO HeycTaHOBABaHE WAM HEKOpUrMpaHe Ha onepaTMBEH PUCK OT
CMCTEMATA 3a YNpPaBeHMe Ha PUCKA MOKE 3 MMa CbLLecTBEH HebnaronpuaTeH epeKT Bbpxy AEMHOCTTa M penyTauuata Ha EMuTeHTa, a oTTam
- 1 BbPXY pe3yaTaTuTe OT 4eNHOCTTa my.

PUCK OT HAMAJIABAHE HA MKOHOMMYECKATA AKTMBHOCT. TO3M PUCK MOXe [a Bb3HWKHE B pPe3ynTaTt Ha pasinyHu d)aKTOpVI, KaTo Hanpumep
reononTNYeCKn HanpexxeHua, dlechosm Kpu3n, NpOMeH" B TbProBCKUTE OTHOLWIEHNA U APYTU BbHWHU BANAHUA. OcHoBHUTE puCKoBe Nnpep,
APYHKECTBOTO B Ta3n HACOKa Ca NPOMEHEHUTE INXBEHU HUBA Ha CDep,epanva peseps u EBpOI'IeVICKaTa LeHTpasiHa 6aHKa B pe3ynTaT OoT pA3KaTa
NPOMAHA Ha VIH(b!'IaLI,VIOHHVIH MHAEKC B pe3ynTaT Ha HAKO/ZIKO OCHOBHMU d)aKTopa KaTo:

¢ Mocnegmumte oT naHgemusaTa COVID-19 n HapyleHUTe BepUrM Ha AOCTABKY;
® BonaTMnHOCTTa Ha eHepruiiHMTe nasapu;

¢ MpoabnrkasallaTa BoHa mexay Pycua u YKpaliHa;

e MonnTMyeckaTa HecTabuUAHOCT B EBponenckua cbios.

MoTeHuWanHo BsiowaBaHe Ha MKOHOMMYECKUTE YC/IOBMA B CBETOBEH MaUJ,a6 n B bbarapus, 61 AOBeNo A0 cnag B A0OBEPUETO Ha 6M3Heca,
Hama/sieHWe Ha CTOMHOCTTA Ha peanHutTe n d)MHaHCOBMTe AKTMBU U HapacCTBaHe Ha HennalWaHUATa U Me)K,u,ychpmeHaTa 334NbXKHANOCT. EAHA
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Cepno3Ha UKOHOMMYECKa Kpusa 6u Aosena CbC cebe cn un Cepno3eH PbCT Ha 6e3pa60TML|,aTa (B'bl'lpeKl/I OTYUTAHUTE UCTOPUYHECKU Hal-HUCKM
HWUBa U iMNcaTa Ha pa60THa PbKa B MOMEHTB), KaKTO W cnaj Ha pa3nosiaraemMmua A0X04 Ha AOMAKMHCTBaTa. BcMuKo ToBa moxXe Aa goseje A0
HEO6XO,CI,MMOCT OT NO-PECTPUKTUBHU PUCK MNOJIUTUKMN NO OTHOLLEHUE Ha KIMEHTUTE C LLen n3bArsaHe Ha NOKa4YBaHETO Ha HMBATa Ha Hec1>6mpaervm
3deMu, KOeTo MoXXe Oa gosege A0 HaMasleHn obemu Ha HOBOOTNYCHATUTE 3aeMW, HaMaleHn npuxoaun n yseannm4yeHn pasxogu 3a 0663Ll,eHKa.

PA3EN B— OCHOBHA UH®OPMALUA 3A LEHHUTE KHUXKA

Kowt CA OCHOBHUTE XAPAKTEPUCTUKM HA [PEA/IATAHUTE OB/INFALIMU?

OCHOBHUTE XapaKTepUCTUKM U ycnosuaA Ha MNpeasiaraHute obavraumm ca NnpescTaBeHu no-gony:

EMWUTEHT

LA TU ED TPYN“ ALL

ISIN

BG2100009245

Pa3smep Ha emucuaTa

3900 000 (Tpy MUAMOHA M AEBETCTOTUH XMAAAN) EBPO

Bug obauraunn

0buKHOBEHMN, 6e3HaNnyHu,

Heobe3neyeHn

NOUMEHHMWN, JINXBOHOCHW, HEKOHBEHTMpyemH, CBOﬁOAHO npexsbpnaemu,

Bpoii obauraumn

3900 (Tpu XxMnagun n AeseTcToTMH) 6pon

HomuHanHa croiiHocT

1000 (xunaga) espo

EMMUCMOHHA cTOMHOCT

1000 (xunsapa) eepo

Cpok (Matypurer)

5 rognHu (60 meceua) oT gaTata Ha u3gasaHe

[ata Ha uspasaHe

23 anpun 2024 .

KynoH

13% (TpuHageceT) NpoueHTa PUKCMpPaHa IMXBA Ha roguwHa 6asa

JluxseHu nnawaHua

LLlecTmeceyHn AnxBeHn NaawaHma

KoHBeHuuA ISMA Actual/Actuals (OeictButeneH 6poit aHu B nepuoaa / deicteuteneH 6poit AHK B roamHaTa)
paTuceH nepuogp, 3a nMxsaTa Hama
[aTn Ha "MXBEHUTE NNaLWAHUA 23.10.2024 r., 23.04.2025r., 23.10.2025r., 23.04.2026r., 23.10.2026r., 23.04.2027r., 23.10.2027r.,

23.04.2028.,23.10.2028 r., 23.04.2029 r.

UsnnawaHe Ha rnaBHULUATa

Ha wect paBHM BHOCKM OT no 650 000 (WeCTCTOTMH M neTaeceT XUAAAM) eBpO BCAKA HA CNegHWUTe AaTtu:
23.10.2026r.,23.04.2027 r., 23.10.2027 r., 23.04.2028 r., 23.10.2028 r., 23.04.2029 r.

AreHT No nnawaHuATa

,LleHTpaneH aenosutap” AZ,

O6e3neueHune

Heobe3neyeHa

Onuuu 3a 06paTHO M3KynBaHe OT
cTpaHa Ha O6aurauuoHepute

/NyT-onuua/

Mpu NpomsaHa B KoHTpona BCekn obanraumoHep MMa nNpaBoTo Aa NOMCKa 06paTHO M3KyNyBaHe Ha AbpsKaHuTe
OT HEro KHWKa Ha LeHa pasHa Ha 100% OT HeamopTM3MpaHaTa rMaBHMLA MJOC HAaTpynaHaTta U HeusnnaTeHa
/IMXBa KbM AaTtaTa Ha ceTbiIMeHT Ha Myt onumaTta /Myt onuua ,,KoHTpon“/.

Mpu HenpuemaHe Ha ob/aMraumMuTe 3a THProBWMA Ha peryaupaH nasap 4o 6 (wect) meceua OT gaTtata Ha
eMUTUPAHETO MM, BCEKM 0BaMrauMoHep MMa NpaBo Aa Noucka 06paTHO M3KyNyBaHe Ha AbpXKaHWTe OT Hero
KHMXa No eMUCUOHHa cToiHocT /MyT onuma ,,/incteaHe”/.

Onuua 3a 06paTHO U3KyNyBaHe OT
cTpaHa Ha EmuTeHTa

/Kon onuus/

EMWTEHTBT MMa NpaBo Aa U3Kynu obpatHo obaurauuute /Koa onyus/ Ha cnegHuTe GUKCUMPaHK 4aTy:
1. Ha garara Ha 6-To iMxBeHO naawaHe /23 anpun 2027 r./ Ha ueHa ot 105% oT ocTaTbyHaTa r1aBHMLA
cnep vsnnallaHe Ha raBHULATa U IMXBaTa Ab/IXKMMM KbM anpun 2027 r.

2. Ha parata Ha 7-To AMxBeHO nniawgaHe /23 oktomepu 2027 r./ Ha ueHa oT 104% oOT ocTaTbyHaTa
rnaBHULA cnep usniallaHe Ha rasHuLaTa U IMXBaTa Ab/IXKMMM KbM OKTOMBPY 2027 T.

3. Ha pgararta Ha 8-To fiMxBeHO naawaHe /23 anpua 2028 r./ Ha ueHa 103% OT octaTbyHaTa rnasHMLA
cnep vsnnallaHe Ha raBHULaTa U IMXBaTa AbIXKMMM KbM anpun 2028 r.

4.  Ha pgaraTta Ha 9-To IMxBeHO naalaHe /23 oktomepu 2028 r./ Ha ueHa 101% OT ocTaTbyHaTa raBHULA
cnep v3nnawaHe Ha rnaBHULATa U IMXBaTa AbXKUMM KbM OKTOMBpY 2028 T.

Bup Ha npeanaraHeTo

[lonyckaHe A0 TbProBuMs Ha PeryanpaH nasap Ha LeHHU KHUKa

3aKoHoAaTencTBo

Bbarapcko

O6/1MraLI|MVITe OT eMUCUATaA CbCTaBNABAT €4AUH KnaC U AaBaT €4HaKBWU MpaBa Ha CBOUTE NpUTEXKaTenu. O6/1MraLI|MMTe mMaTepuanunsnpat
683yCHOBHM 3a4b/1XKeHnA Ha EmuMTeHTa 3a M3nnallaHe Ha NoJly4eHua 3aem 1 JINXBUTE MO Hero.

M3paBaHuAT O6I]l4raLl,MOHeH 3aem He e NoAYUHEH Ha APYrU 3a4b/IXKEHUA Ha EmuTeHTa 1 noracAaBaHeTo Ha 334b/XKeHMATa Ha EmUTEeHTa Kbm
O6}1VII'aLI,VIOHepl/ITE OT HacToALWaTa eMUCUA He e OﬁyCl‘IOBEHO OT YAOBNETBOPABAHETO Ha NPETEHUMNU Ha JPYTU Heobe3neyeHu KpeanTtopu.

O6auraumMnTe OT HacToALLLATa EMUCHA Ca BE3HANNYHU U MOUMEHHW. BoleHeTOo Ha perncTbpa Ha 061MraLMoHepUTE U CbXPaHABAHETO Ha LieHHUTe
KHUKa OT HacToALLaTa EMUCKA Ce U3BbpLuBa OT , LleHTpaneH [eno3utap” ALl, cbe cepanuule u agpec Ha ynpasneHue: rp. Cooums, ya. “Tpu ywn”

Ne 6, eT.4.
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O6auraummTe OT Tasnm emmUCUA MOTaT Aa ce NPexBbpPAAT cBo6oAHO, 6e3 orpaHuYeHus, cnopes BoAATa HA NpUTesKatTenuTe um. NpexsbpasHeTo
Ha obaurauunTe Uma feicTeue oT perncrtpauuata B L. BbArapckoto 3aKOHOAATENCTBO NPEABUNKAA OTPaHUYEHWUA 3@ NPEXBBPASHETO Ha
610KMpaHu B LU, 06amnraumm, KakTo 1 Ha TakMBA, BbPXY KOWTO € yupeeH 3a/0r UK e HaNOoXKeH 3anop.

KbAE LE CE ThPIYBAT [PEA/IATAHUTE OB/INTALIMN?

HenocpeacTeeHo cnes NOTBbPXKAEHMETO Ha MpocneKkTa oT KOH, EMUTEHTDT Wwe nogase 3assneHune Ao 6O 3a npuemaHe Ha obaurauuuTe 3a
Tbprosua Ha peryavpaH nasap. locnegHata Moxke 4a 3ano4He Ha onpegeneHata ot CbBeTa Ha AMpeKkTopuTe Ha BPB paTa.

OcBeH Ha BB, lpyXecTBOTO He Bb3HAMepsABa [a KaHANAATCTBA 3a AOMNYCKaHe Ha obauraummnTe 3a TbProBus Ha APYru peryanpaHn nasapm, Ha
nasapu Ha TPETU AbPrKABM, Ha Na3apu 3a pactex Ha MCI nan MCT, ocseH BDb.

Kbm gataTta Ha To3u [lokymeHT, O6amraummute oT nbpBaTa emucus Ha JpyxectBoTo c ISIN kog BG2100017198, KOMTO ca OT CbLLMA KNac KaTto
HacToALLaTa eEMUCUA, Ca NPUETHU 3a Tbprosus Ha bbarapcka poHaoBa 6opca (BPB) KaTo NbpBaTa UM AaTta Ha Tbprosus e 27.05.2020 r. BopcosuaT
Kog, Ha NbpBaTa emucua obauraumnm e ITFA.

UMA /i1 TAPAHLIMA, CBbP3AHA C LIEHHUTE KHUMKA ?
He

Kowt A OCHOBHUTE PUCKOBE, XAPAKTEPHU 3A [MPEA/TATAHUTE OB/INFALIMU?

OB/ITALUMUTE HE CA MOAXOAALA MHBECTULIMA 3A HEOMUTHU MHBECTUTOPY. OBAMraummTe ca CAOMHU QUHAHCOBM MHCTPYMEHTU. MMoTeHuManHUAT
MHBECTUTOP C/lefBa 4a MHBECTUPA B 06IMraLumm camo ako MMa OnuTa U 3HaHWATa (CAMOCTOATE/THO MM C MOMOLLTA Ha GUHAHCOB CbBETHMK) Aa
OLEHMN afeKBaTHO PUCKOBETE, KOMEHTUPAHW MO-40/Y B TO3M MOAPA3LEN M BAUAHUETO, KOETO Ta3u MHBECTULMA BM MMana BbpXy LAJOCTHUA
noptdein Ha HBecTUTOPa N GUHAHCOBOTO MY CbCTOAHME. BCceku NoTeHLManeH nHeectuTop 8 O6anraLuuTe cnessa Aa BHUMATENHO Aa NPeLeH!
[AOKOJIKO € NOAX04ALLA Ta3u MHBECTULMA B CBETIMHATA HA HEroBMA COBCTBEH CyYaid.

LIPYKECTBOTO MOKE IA HE /IATU [TIABHULIATA W/ IMXBUTE MO OBIMTALMMTE. CnocobHOoCTTa Ha [lpy>KeCcTBOTO Aa U3nalla rnasH1LaTa v JIMXBuTe no
ObnurauuuTe 3aBucuK OT 6baeLmTe pe3ynTaTi oT AeMHOCTTa, KOMTO, OT CBOA CTPaHa, 3aBUCAT OT peanLia GaKTopK, BKAKOUMTENHO Bb3MOMXKHOCTTA
Ha KnneHTuTe Ha ,,A T ED TPYN“ pa o6cnyKBaT peaoBHO NaallaHMATa No OTNYCHAaTUTE UM 3aeMMu, CTpaTerMaTa Ha [py*KecTBOTO 3a YCTOMUYMBO
paspacTBaHe Ha KpeauTHUA nopTodelnn u cnocobHOCTTa My Aa Npuara ageKkBaTeH aHaNN3 Ha NNATEXKOCNOCOOHM KPeamuTonoy4aTenm cu.

OB/IrALUMUTE OT HACTOALUATA EMWUCUA HE CA OBE3MEYEHM. B3emMaHusATa Ha obauraumoHepute no obauraummte OT HacTosAWaTa eMucua He ca
ob6e3neyeHn CbC 33101, MMOTEKA UM 3aCTPAXOBKa N0 CMUCHAA Ha Y. 1003, an. 1 ot 3MMUK. TaKa, B ciyyait Ye EMUTEHTBT He NAaTH Ab/KUMATA
rnaBHMUUA M/MAK AnXBa NO 06MraLMmnTe, KakTo U B CydYall Ha HECLCTOATENHOCT Ha EMUTeHTa, Te3n B3eMaHuA e 6baaT yA0BAEeTBOPEHU NO
obwma pes OT MMYLLECTBOTO Ha EmuTeHTa. HAma rapaHuua, Ye ToBa MMyLLECTBO We 6bAe AOCTaTbYyHO 33 YAOBNETBOPABAHE Ha BCUYKM
KpeanTopu. Bb3mMOXHO e Aa Mma KpeguTopu € No-rofiiM NpuopuUTeT OT 06/ nralMoHepuTe U Taka 3a Noc/iefHUTE 43 HE OCTAHe A0CTAaTbYHO
MMYLLECTBO, KOETO Aa NOKpMe U3LUAN0 UM YaCTUYHO B3EeMaHUATa UM.

HE E CUryPHO, YE LIE UMA AOCTATbYHO /INKBUAEH MA3AP 3A OB/MALMMTE. OBAUraummnTe ca eMMTMpaHn Npu yCIOBUATA Ha YacTHO naacupaHe. Hama
CUFYPHOCT, Ye c/ies, AOMyCKaHeTo MM 3a Tbprosusa Ha BB e ce cb3gage M We CbluecTByBa akTMBeH 6GOPCOB Masap 3a TAX MM Ye
HOMMHANHATa/eMWCMOHHATA MM CTOMHOCT Le OTroBapA Ha LieHaTa, Ha KOATO Te LWe ce Tbpryeat Ha 6opcaTa. O6auraummTe moraT 4a MMaT no-
OrpaHUYeH BTOPMYEH Masap U No-ronsima NPOMEH/IMBOCT Ha LieHaTa, B CpaBHEHME C APYIv LeHHU KHUMKa. AKO He ce Cb3Aade M HAMA aKTMBEH
6opcos nasap 3a o6MrauuunTe, NasapHaTa LeHa v JIMKBUAHOCTTa MM MoraT Aa 6baat HebaaronpuATHO 3acerHaTu.

OBJIMFAUMNTE MOTAT A BbJAT MPEACPOYHO MOTACEHM 10 KE/IAHUE HA EMUTEHTA Ob6nura uunTe cCa eMUTUPAHU C Bb3MOXKHOCT OT CTPAHA Ha EmuteHTa ga
' MU3Kynu 06paTHO Ha onpeaeneHn gatv npean nagexa MM U 3a onpegeHa LUeHa. AKO EmMUTEHTBHT ce Bb3M0O/a3Ba OT TOBa CBOE NpPaso,
MHBECTUTOpUTE buxa 33ry6VIJ1VI noTeHUManeH A0Xo4 CNPAMO AOXOAHOCTTA aKO NMpuUTeXaBaT KHUXKaTa A0 naaex. OcseH TOBa UHBECTUTOPUTE
MOXe Oa He moraTt Aa penHBeCcTUpaT cpeacrtBaTta NoayvYeHU OT TAX NPU U3KYNYyBaAaHETO Ha IMXBU NO-BUCOKU OT INXBATa NO O6I1MraLI,VIVITe, a no-
CKOPO Aa ' penHBeCcTUpaT Ha NO-HUCKU INXBEHU HUBA.

PA3AENT - OCHOBHA UHOOPMALMUA 3A NPEANATAHETO

1Py KAKBU YC/TOBUA U 110 KAKBB TPA®UK MOTA 1A YYACTBAM B [PEA/IATAHETO?

HacTtoawwoTo npegnaraHe HAMa 3a Len HabupaHe Ha GMHAHCOB pPecypc 1 NO CBOATA CbLUHOCT He e MbPBUYHO Ny6AnYHO NpeanaraHe. MpocnekTbT
3a lONyCKaHe f10 TbProBMA Ha peryanpaH nasap Ha obauraumute Ha ,, A TU E® TPYN“ Al uMa 3a Len fonycKaHe Ha U3JafeHuTe Ypes YacTHO
npeanaraHe obanraumm Ha Jpy»KecTBoTo 40 Tbprosusa Ha bPb.

LleHaTa, Ha KoaTo ,,AM TU ED TPYN” Af] Wwe 3as8M 0B6AMraLMmUTeE OT HACTOALLLATA EMUCUA 3a BbBEXJaHe 3a Tbprosusa Ha bDB, Lie e HOMUHanHaTa
CTOMHOCT Ha egHa obaurauma, a umeHHo 1 000 eBpo 3a 1 6p. ob6auraums.

Cnep, ponyckaHe Ha obauraummTe 3a TbproBua Ha BOB Bcekn obanraumoHep mMoxKe ga NPeanoXKu NpuTexkasaHuTe OT Hero obauraumm 3a
npoaaxkba ypes MHBECTULMOHEH NOCPEAHUK, KaKTO U BCEKM MHBECTUTOP MOXKe Aa Nnofaje nopbyKa ,Kynysa” 3a o6avraumm Ha [py»KecTBoTo.
MapameTpuTte Ha caenkuTe (LeHa u 6poit 06aMraumm) Lwe 3aBUCAT U3LAN0 OT KeNaHWETO Ha NpoLaBayYmTe U KynyBauuTe.

ObwwuTe pa3xoam No emmncHATa CBbP3aHM C YHaCTHOTO M NAacupaHe U JOMNYCKaHeTO M A0 Tbprosua Bb3nu3aTt Ha 132 033 ne. He ce npeasukaat
pa3xo4u 3a MHBECTUTOPA, KOMTO Aa ca HauncaeHu ot EmuteHTa nam MeHugkbpa. 3a CMeTKa Ha MHBECTUTOPUTE Ca PasxoguTe Mo CKAYBaHe Ha
COoenKkuTe ¢ obauraumm Ha peryavpaH nasap, B T.4. KOMUCMOHHWM Ha MHBECTULMOHEH MOCPEAHMK W APYrM TAKCM, aKO He ca BK/OYeHW B
KOMMCMOHHATa Ha NocpeaHuKa (Takeu Ha BOB u L),

3ALLO E M3rOTBEH TO3M NPOCMEKT?
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MPOCNeKTbLT 3a AOMYCKaHe 0 ThProBUA Ha PerysMpaH nasap Ha obauraummTe Ha ,AM TW ED TPYM“ AZl MMa 3a Lien JonycKaHe Ha U3aadeHuTe ypes
YacTHO nNpegnaraHe obanraumm Ha [lpyKecTBoTO A0 Tbprosua Ha EP6.

HacToAwoTo npeanaraHe HAma 3a Len HabupaHe Ha GUHAHCOB pPecypc M NO CBOATA CbLYHOCT He e MbPBUYHO Ny6anyHO npeanaraHe. CboTBETHO,
LA TU E® TPYN“ ALl He o4aKBa fja NONYYM NOCTLN/IEHMA OT A0MYCKAHETO Ha 06AMraLMMTe A0 TbProBMA Ha peryanpaH nasap. HeTHuTe nocTbnaeHus
OT HacToAWaTa eMuUcus, caes NPUCNAAAHETO HA BCUYKM Pasxoaum MO eMUTUPAHETO U AOMYCKAHETO 11 A0 Tbprosus, ca B pasmep Ha 3 832 492.65
eBpo. CpeacTeata, HabpaHM OT MbPBUYHOTO YACTHO Npef/iaraHe Ha emucuATa Lie Ce U3MO0/I3BaT 3@ paspacTBaHe HA KpeaWUTHWUA nopTdein Ha
EmunTeHTa, UHaHCcKpaLl noTpebuTenckm 3aemm 1 No-CreLmansHo KbM yBeMyaBaHe Ha KpeauTHUA nopTdeiin oT OHMalH NoTpebuTenckn 3aemu Ha
[OpykectBoTo nog, 6paHaa Smile Credit.

AKkumoHepuTe M CbBeTHT Ha [upekTopuTe Kenaat obauraummte Ha [py»KecTBOTO fa ce TbpryBaT NybAMYHO C Len cnasBaHe Ha 3a/10KeHnA B
NoAnNMucKaTa 3a YacTHO NpeaiaraHe aHraXXMMEHT 3a JINCTBAHETO UM, OCUTYPABAHE Ha AOCTbM Ha LUMPOK KPbIr MHBECTUTOPM A0 TAX, Bb3MOMKHOCT 33
dopmupaHe Ha nNasapHa 6bopcosa LeHa 3a obavrauumTe.

KbMm faTtaTa Ha HacToAwmaA JJOKyMeHT mexay JpyKecTBoTo U MeHUAXKbPa € CKN0YEH LO0roBOP 33 KOHCYNTAHTCKM YCNYTY, Bb3HArpaXxAeHWeTo
Mo KOMTO 3aBMCM OT AOMNYCKaHETO A0 TbProsBua Ha peryimpaH nasap Ha HacToswaTta emucua obanraumm.




A0NYNOANUCAHUTE INLIA, B KAYECTBOTO CU HA NPEACTABNABALUM [IPYIECTBOTO, CbOTBETHO UHBECTULMOHEH NOCPEAHUK ,ENTAHA
TrEAZMHI ALl, C NOANWCUTE CH AEKNAPUPAT, HE PE3IOMETO OTFOBAPA HA U3UCKBAHWATA HA PETNAMEHT (EC) 2017/1129, MNnABA WECTA OT
3MNLUK 1 AKTOBETE NO NPUAATAHETO UM .

3a, AN TMED TPYN” ALl

IANMHEHA MHBOPMALMA CEIACHD
PEFNAMEHT [EC) 2016/679 HA
EBPOTEMCHUA NAPNAMEHT M HA
ChBETA

ol
—UBE¥HCNAB AHIENOB
M3MLAHMTENEH [IAPEKTOP IJANHMYEHA MHBOPMALIMA ChIMACHO
PECNAMEHT [EC) 2016/675 HA
EBPOTEMCHMA NAPNAMEHT M HA
ChBETA

Y Y HACA, (
JANMHEHA UHOOPMALMA CINACHO |
PEFMIAMEHT (EC} 2016/679 HA Y.
EBPOMERCKMA MAPIAMEHT W HA

CLBETA

e ] T —
YNAEHHAC

3A,EnaHA TreauHr” AQ:

/L

JANWYEHA UHROPMALIMA CLINACHD

JANMYEHA MHOOPMALMA CBINACHO PETJIAMEHT (EC) 2016679 HA
PETMIAMEHT (EC) 2016/679 HA EBPOMEACKMA MARIAMEHT W HA
EBPOMEACKMA NAPAAMEHT M HA CBBETA
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CLBETA /-
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