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WHBECTUIIMOHHO APVKECTBO C ITIPOMEHJINB KAIIUTAJI,
VIpeaceHo CbrJIaCHO JIlOKceMGY PrcKOTO 1npaBo

JIOKCEMBYPT

HacTtosawudar HpOCHEKT (KaKTO € onpenesieH HO-,E[OJIy) € BaJIMJAEH CAMO aKO € MIPHUAPYXKEH OT NNOCJIeAHUA HAaJIMYE€H roOJUIIIEeH
OT4YeT U — KbAETO € IPHUJIOKUMO — OT HEOAUTHUPAHUA NMOJYTrOJHUIIEH OTYET, aKO UMa HY6JII/IKYB3H TaK'bB CJie/, I1oCJIeJHHUA
roAuileH oT4eT. Te3n 0OTYETH ca Hepa3esiHa 4aCT OT HaCTOAIHA HpOCl’[eKT.

B ponbiHenue kbM [IpocnekTa /JlpyxecTBoTo npue U JJoKyMeHT ¢ KJI04oBa MH$OpMaLus 3a Bceku Kiac akiyu, KouTo
ChJ’bpKa OCHOBHaTa MHQOpMaLMs 32 B3eMaHe Ha pellleHHe 32 UHBeCTHpaHe BbB Bceku Kilac akuuu Ha Bceku [loadong
Ha /[lpyxxecTBoTo. Bceku JJoKyMeHT c k/wo4yoBa MHGOpMauus Moxe JAa OGbje HoJydyeH Oe3NJaTHO OT cCeJa/lUILeTO
Ha /lpy»kecTBOTO, YIIpaBJI4aBalLl0TO APYKECTBO UM Jleno3uTapa.

1o 2024 r.



BAKHA UH®OPMAILIUA

First Eagle Amundi (,[pyxecTBoT0“) e HWHBECTHUIMOHHO [Ipy’KeCcTBO ¢ mnpoMmeHJuB Kanutan (SICAV), yupeneno
B JItokceMOypr u oTopusupaHo ot CSSF mo cuata Ha YacT | ot 3akoHa Ha JltokceM6ypr oT 17 gekemBpu 2010 1. (,3ak0oH
ot 2010 r.“) 3a [lpexgmpusaTusTa 3a KOJIEKTUBHO WHBECTHPAaHe U B CbOTBETCTBHE C pasnopeouTe Ha /lupeKTuBa
2009/65/EWO0 Ha EBpomneiickusi ChbBET OTHOCHO MPEANPHUATHUATA 32 KOJEKTUBHO MHBECTUPAHE B MPEXBBbPJIUMU LIEHHU
kHmxka (, [IKUITIK).

3a TEpMHHHUTE C I'bpBa IJIaBHA GYKBa, U3IMOJ3BaHU B TO3M [IpocmeKT, MOJIsl, HAlpaBeTe CIpaBKa B TEPMUHOJIOTHYHHUSA
peuHuK B [IpusioxkeHue A, ako He ca fepUHUPAHHU TYK.

HH®OPMAIUA 3A BBJAENINW UHBECTUTOPHU

BbjemuTe UHBECTUTOPHU TPsA6GBA BHUMaTEJIHO Aa nperyeat To3u [IpocnekT, opMysisipa 3a 3anrcBaHe U JJOKyMeHTUTe €
kao4yoBa MHopManusa 3a cboTBeTHUTe [logdonaoBe u KiacoBe akuuu. [lpenopbuuTe/THO e UHBECTUTOPUTE Ja ce
KOHCYJTUpPAT CbC CBOUTE MpaBHH, JaHBYHU W (PUHAHCOBU CbBETHHULU BBB Bpb3Ka ¢ (i) MpaBHUTE HM3UCKBAHUSA
B COOCTBEHUTE UM CTPAaHM 3a NOKYINKATa, MPUTEKAaHUETO, U3KYIIyBaHETO UM NpojaxbaTa Ha Akuuy, (ii) Bb3MOXKHUTE
OTrpaHHUYEHHUs BbPXY BaTyTHUS OGMEH, KOUTO Ca 33 bJDKEHU Ja ClIa3BaT B CBOUTE CTPAHM, 10 OTHOLIEHHE Ha MOKYIKATa,
NpPUTEXKAHMETO, U3KYIIyBaHETO U NpojAak6aTa Ha Aknuy, (iii) npuokuMocTTa Ha pasnopenouTte Ha FATCA cnpsimMo TsX,
KaKTO U 33/Ib/DKEHHUSATA U PUCKOBETE, MPOU3THUYALIM 32 TAX, (iv) IpaBHUTE, aHbUYHUTE, QUHAHCOBUTE U APYTH NOCJIEANIN
OT 3aMMCBAHETO 33, MOKYNKATa, IPUTEXAHUETO, U3KYIyBaHETO WJIM NMpoJak6aTa Ha AKiud. Bbaemure MHBECTUTOPH
TpsAO6Ba ChILO A Ce KOHCYJITUPAT CbC CBOUTE NPABHY, JAHbYHU U PUHAHCOBU CbBETHUIM, aKO UMAT HAKaKBU CbMHEHUS
[0 OTHOLIEHWE Ha ChAbpPKAaHUETO Ha To3U I[IpocmekT, mocjefHUs OAUTHPAH TOJMLIEH OTYET UM BCEKH CJe/Ball
MOJIyTOAMILEH OTYET Ha J[pykecTBOTO 1 JIOKYMeHTa ¢ KJIK4Y0Ba UHPOpMaLHs.

HHBecTUpaHeTO B KOUTO U Aa e Kiac akiuu Ha koiTo u Aa e [logdona Ha JpyKecTBOTO HOCH U3BecTeH GUHAHCOB PUCK.
CToMHOCTTA Ha AKLIMUTE U reHepUpaHaTa OT TSAX Bb3BPhIIAEMOCT MOXKE JIa Ce MOBUIIAT UJIU IIOHUKAT U HHBECTUTOPUTE
MOXKe /la He yCIesiT [ia CH Bb3CTAHOBAT I'bPBOHAYA/IHO MHBECTHpaHaTa cyMa. PuckoBuTe ¢pakTopu 3a MHBECTULIUUTE,
KOWTO HHBECTUTOP'BT TPsIOBA Jja UMa MPeABU, Ca U3JI0XKEHH B Ta6GJIMIM C JaHHU 3a BcekH [loadouna u B Yact 11, Pazgen 111
,OCHOBHH PHUCKOBE, CBbP3AHH C BCAIKA HHBECTHI]HA, 6ykBa B ,YnpaBsieHue Ha puckoBeTe oT [|py’kecTBOTO".

TpsibBa Aa ce oT6eJiexkH, Ye OCBEH aKo He e oco4yeHo Apyro B [IpocnekTa, AKUuuTe oT KOUTO U Aa e [logdony nnu Kiac
aKLUMM He ca HUTO TapaHTUpPaHH, HUTO NPUHLMIIHO 3aUUTeHH OT /[pyXecTBOTO, YNpaBisiBaLOTO APYKECTBO,
VHBeCTUIIMOHHUSA MEHU/DKBP WJIK APYT GUInaI Ui AbliepHo JpyecTBo Ha Amundi Asset Management, Crédit Agricole
niu First Eagle Investment Management LLC.

BbaeniyTe MHBECTUTOPU MOraT Jia IoJIy4aT 6e311aTHO, TpY IOUCKBaHe, KonKe Ha To3H [IpocnekT 1 J/lokyMeHTa € K/11040Ba
nHdopmanus 3a Bceku [lopdona u Kiac akuuu, rofUuUIHUs ¥ NOJIYroJUIIHUTEe QUHAHCOBU OT4YeTH Ha JlpykecTBOTO
Y YupeJuTe/JHUS yCTaB OT ceJlaulieTo Ha JpyKecTBOTO, YIpaBJsBalloTO JpyKecTBO WM baHkaTta fenosuTap.

JOBEPHUE B TO3U MMPOCHEKT U B JOKYMEHTA C KJIIOY0BA UH®OPMAILIUA

YneHoBeTe Ha G6opAa Ha aupektopute Ha [pyxectBoTto (,Jupekropu” wiau 3aefHo ,bopj Ha AupeKTOpUTE") HOCAT
CbBMECTHA OTTOBOPHOCT 33 HHGOPMALUSATA UJIH TBbPAEHHUATA, ChAbpPKally ce B To3u [IpocnekT U JloKyMeHTa ¢ K/II040Ba
nHpopManus, cBbp3aH c Bceku [logdbona u Kiac akuuum Ha /lpyxecTBoTo. /IOKOJIKOTO 3HAAT M BSIpBAT JlUpeKTOpHUTE
(kouTO ca mpeAmnpuesd Pa3yMHH yCUJIHS, 3a Jia Ce YBepPAT B TOBa), HHGOpMALMATA U TBBPAEHUSITA, ChAbpPHKAIIU Ce
B [IpocrekTa, ca TOYHU K'bM JjaTaTa, I0COYEeHa Ha Hero, ¥ [IpoCeKThbT He Ch'bpKa ChIIECTBEHU MPOMYCKH, KOUTO GUXa
HalnpaBUJIM Te3U TBBbPAEHUS WM nHbopMaLusa HeTodHU. HUTo nmpefoctaBsHeTo Ha To3u [IpocnekT miau JlokymMeHTa
C KJII0U0Ba UHOpMaLMs, HUTO Npe/ijiaraHeTo, EMUTUPAHETO UK IpoAaxoaTa Ha AKIUUM He IIPeJICTaBsABAT JeKaapanus,
e I/IH(I)OpMaI_[I/IHTa, npeaoctaBdAHa OT l'[pocr[eKTa nJjiu ﬂOKyMeHTa C KJIlDYOBa I/IH(I)OpMaHI/IH, e 6'bﬂe TOYHA B KOUTO U Aa
e MOMEHT CJiefi TIXHaTa AaTa. Bcsaka nHbopManus WM rapaHius, KosiTo He ce CbJbpka B To3H [IpocnekT, lokymMeHTa
C KJII0YOBA MHOpManus Wi GUHAHCOBUTE OTYETH, KOUTO ca Hepa3jeJsiHa 4yacT oT [IpocnekTa, TpsibBa Aa ce cuuTa 3a
HeOoTOpU3UpaHa.

OTtopusauusaTta ot CSSF He 03HayaBa MOJIOXKUTEHA OLleHKA Ha To3U [IpocrneKT Wu KOUTO U J1a e JIOKYMeHT C KJI04oBa
nHpopmManus, cebp3aH ¢ [loadona u/wam Kinac akuuum (kakto ca gebuHUpaHH Mmo-zosy) Ha [pyxectBoTo. BesikakBa
JleKJIapanus 3a IpOTUBHOTO TPsIOBA Jja Ce CYMTA 32 HEOTOPU3UPAHA U HE3aKOHHA.

3a Ja 0Tpa3n BCAKAKBH CbI€CTBEHU IPOMEHHU B ,leyx(eCTBOTO (BKJ'I}O‘{I/ITEJ'IHO, HO HE CaMO €EMHUTHPAHETO HAa HOBH aKL[I/II/I),
TO3HU HpOCHEKT e 6']3,[[6 AKTYaJIM3WPAH IPH HeO6XO,£LI/IMOCT. Huto npeaoctaBAHETO HA TO3H HpOCHEKT HJIKX Ha ﬂOKYMeHTa
C KJIF0OYOBa I/IH(I)OpMaU,l/Iﬂ, HUTO EMHUTHUPAHETO Ha AKuuM Ha KOWUTO U Jae HOL[(l)OH,EL H KJIaC aKIIMX He O3HA4YaBa, IPHU HUKAKBHU



06CTOSATE/ICTBA, Ye MOXKE Aa Ceé 3aKJ/JIID4YHW WJIM TapaHTHUpa JIMIICAaTa HA IPOMAHA B [ieJlaTa Ha ,ley%(eCTBOTO cjen aarara,
IMoCco4YeHa TYK. 3aToBa 6'bLLEU.[I/ITe HHBECTHUTOPU TpH6Ba Aa poydaT AaJik € ITOATOTBeHa HOBA BEPCUA Ha TO3HU HpOCHeKT
W JaJIM € HaJIM4Y€EeH [LOKYMEHT C KJII0Y0Ba I/IH(l)OpMaLlI/IH 3a CbOTBETHHUA l'IO,E[(l)OH,E[ I/I/I/IJ'II/I KJiaC aKIIHUH.

Akuuy ce mpejJiaraT caMo Bb3 OCHOBAa Ha MHQOpMaNMATa, CbAbpKalia ce B To3U I[IpocnekT U (ako e NPUJI0XKKMMO) BbB
BCSIKO HET0BO JION'bJIHEHHE, KaKTO U B JlOKyMeHTa € K/110u0Ba MHPOpMaLus, NocjaeJHUs OAUTUPaH FOAUILIEH OTYET U BCEKU
cieaBaly MOJyrojvuieH oT4yeT Ha /JlpyxecTBoTo. Bcska gombaHMTeNHAa HWHPOpMAlMs WM TapaHLMs, JajJieHa OT
auctpubyTop, [locpefHUK, TUTBP, OPOKEP UK APYTO JIUIE, TPSAOBA Jja 6'b/le MpeHeOperHaTa U He Tpsi6Ba Jla ce pa3ynTa Ha
Hesl. HUTO e/iHO JiMlie He e OTOPU3MPAHO /ia /laBa KAKBUTO U Jia e rapaHIiuy U1 MHPOpMaLKs BbB Bp'b3Ka € IpeAJaraHeTo
Ha AKIMH OCBEH ChJbpXKalllUTe ce B TO3U [IpocneKT U (aKo e MPUJI0KUMO) BbB BCAKO HErOBO JOMbJIHEHHE, KaKTO
Y B /lokyMeHTa C K/J110490Ba MHGOPMaLMA U BCEKU c/e/iBall OJIyTOAMIIEeH WU FOAUILIEeH 0TYeT Ha JlpyxecTBoTO. B ciyyait
ye O'bAAT [JaJieHU, HAa NOAOOHU rapaHIUU WM HHPOpMalMs He TPsAOBA Ja ce pa3yuTa KaTO HAa OTOPU3UPAHU OT
JAupexktopuTe, VYOpaB/iABaIlOTO  JpPYXKeCTBO, VHBeCTULMOHHUTE MeHUXbpH, baHkarta Jenosutap WU
AfMuHUCTpaTUBHUSA areHT. TBBpAeHUsATa B TO3U [IpocnekT ca 6a3vpaHu Ha JedcTBauiute B JIIOKCEMOYpr 3aKOHHU
Y IPaKTUKHU KBbM JlaTaTa, I0COYeHa TYK, U IO/IJIeXKaT Ha IPOMEHH.

CHeHapI/II/ITe 3ad pe3yJITaTuTe Ca OIIMCAHU B AOKYMEHTZ:I C KJID4Y0Ba I/IH(bOpMaLU/IH 3a Bceku Kiac dKIIMKW Ha BCEKH HO,E[(l)OH,LI.

YITPAYKHABAHE HA ITPABA KATO AKITUOHEP

JpykecTBOTO 06pbIlja BHUMaHHE HAa UHBECTUTOPUTE, Ue BCEKH OT THX Lile MOXKe J1a YIIPaXKHSABa HAI'bJIHO UHBECTUTOPCKUTE
CY IIpaBa JUpEeKTHO npef [pyKecTBOTO, a UMEHHO [J|a y4acTBa B 0OLIM CbOpaHUs Ha aKIIMOHEPUTE, aKO € PerHUCTPUpPaH TOH
CaMHSIT U CbC COGCTBEHOTO CHM MMe B PETHCTHPAa Ha aKLUOHepuUTe Ha JpyKecTBOTO. B ciyyanTe, KOraTo HHBECTUTOP
MHBecTHpa B /JlpyXecTBOTO 4pe3 IOCpPeJAHHUK, MHBeCTHpalll BbB /lpyKecTBOTO Ha CBOe HMe, HO IO IOpbYeHHe Ha
HMHBECTUTOPA, MOXe He BUHATlHU /la € Bb3MOXXHO HHBECTUTOPBT Jla YIPa)KHU HAKOU OT IIpaBaTa CU Ha AKIIMOHep AUPEKTHO
npen JpyxectBoTo. ChBeTBaMe HHBECTUTOPHUTE Jja C€ KOHCYJTUPAT OTHOCHO MpaBaTa CH.

Or'PAHUYEHNA BHPXY PASIIPOCTPAHEHHUETO U MPOJAXKBATA

PaznpocrpaHenueTo Ha To3u npocnekT (,[Ipocnekra”) u/unu popmyssipa 3a 3anMcBaHe, KAKTO U Npe/IJIaraHETO Ha AKLIUU
Ha koiTo U Jia e [loadoHA ce U3BBPIIBAT 3aKOHHO B TE3U IOPUCAUKIINY, B KOUTO CbOoTBeTHUAT Kiac akuuu Ha Ilogdonaa
e paspelleH 3a Ny6JUYHO pasnpocTpaHeHHe. OTTOBOPHOCT Ha BCSAKO JIMIle, pa3noJjarano c [IpocnekTa, 1 Ha BCSIKO JIUIIE,
JKeJstaelo Jia 3asBU AKIMU OT KOoHTO U Ja e [logdona u Kiac akuuu cberiacHo To3u [IpocnekT, e fja ce uHPopMuUpa 3a U Jja
Ccrma3Ba BCHUYKM JIeMCTBAIlM 3aKOHHM M pasnope/ibl Ha CbOTBeTHATa HOPUCAUKINSA, BKIOYHUTENHO HPHUJIOKHUMHTE
OTpaHMYeHUs] 33 BaJyTHUS OOMEH WJIM pasnopefOuTe 3a BaJyTeH KOHTPOJ U Bb3MOXHUTE JaHbYHU MOCJIE/CTBUS
B CTPAHUTE, HA KOUTO Ca rPaXk/laHy, B KOUTO MPeOUBABAT UJIU YKUBESIT MOCTOSIHHO.

HaCTOﬂU.[I/IHT IIPOCIIEKT He IpeAcCTaBJidBa MIpeAJsoXeHHe HWJIKM IOKaHa OT JiIMLe B HPUCAUKIHWA, B KOATO TaKOBa
npeaJsioXxKeHrve UJIk MoOKaHa MPOTUBOPEYAT Ha 3aKOHA UJIM B KOATO JIMLETO, OTIPABALLO MMPpeaJIOKEHHUEeTO UJIKM IOKAaHAaTa,
HdAMa IpaBo Ja Ir'o MpaBH, UJIK Ca HACOYEHHU K'bM JIMlie, CIPAMO KOE€TO OTIIPABAHETO HAa TaKOBa NIpeAJyio’KeHHe UJIU ITOKaHa
€ HE3aKOHHO.

Ilo-KOHKpeTHO AKLMM Ha [ pyKeCTBOTO He Ca perucTpUpaHM CbI/IacHO 3aKOHA 3a leHHUTe KHHWKa Ha CAIIl oT 1933
r. (B chbOoTBeTHaTa aKTya/IHA pejaKnuAa), HUTO B KomucusaTa 3a ieHHU KHUKAa U POHJ0BU GOPCH WM KOATO U Aa e
LATCKA KOMHMCHUA 3a BeHHU KHUKa B CALLl, HUTO chbriiacHO 3aKOHA 3a MHBECTULMOHHUTe JpyxKecTBa oT 1940 r.
(B choTBeTHaATa aKTyasiHA peJaknus). B cboTBeTCTBUE € TOBA, 0CBEH aKo /Ipy>KeCTBOTO He YCTaHOBH, Y€ aKIMIH OT
KOHTO M Aa e noA$OoHA UIM K/JIaC aKIIMU MOTraT Aa 6'bAAT pa3npe/e isaHy, 6e3 1a ce HapyllaBaT 3aKOHMTeE 3a IleHHUTe
KHMKa Ha CAILl, Te Moxxe Aa He ce mpejJaraT Wid NPoAaBaT NPAKO WIN HeNpsKo B CbeJMHEHNTE aMepPUKAHCKHA
IAaTH, B MPUHAJJIeKalUuTe UM TEPpUTOPHUH, BJIaAeHHs WJIU PalOHH, NONajalliM NMOoJ TAXHA IOPUCAUKIUA, WIUA
Ha jsinue ot CAILl uiu B Herosa noJisa.

NoAJPHAKKA U OBCAYXKBAHE HA K/IMEHTH
AKo yMaTe BbIIPOCH, Ce CBbpKeTe ¢ HAIUA 0TJeJI 3a NOAADPBKKA U 06C/IyKBaHe HA K/IMEeHTH:

Amundi Luxembourg S.A.
5, Allée Scheffer
L-2520 Luxembourg

Téléphone:
(352) 2686 8080
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OBIIO OINTMCAHUME HA APYKECTBOTO
A. IlpaBHa ¢popMa M yupeasiBaHe

First Eagle Amundi (,/lpy>kecTBOT0“) € MHBECTULIMOHHO JAPYKECTBO C NMPOMEHJUB KanuTaJ (Société d’Investissement a
Capital Variable nnu SICAV), yapeneHo B JItokceMbypr. Jpy>XKeCTBOTO € OpraHu3upaHo Kato [Ipeanpustre 3a KOJTEKTUBHO
MHBeCTUPaHe B npexBbpauMu 1jeHHU KHka (,[IKUIILK") ceraacHo Yact | Ha 3akoHa ot 2010 T

JpyxecTBOTO e yupesieHo Ha 12 aBrycT 1996 r. 3a HeorpaHU4ueH Iepuo/J, OT BpeMe C'bC ceflauile B JIlokceMBypr.

[IbpBoHavyanHuaT Kanutana 6eme 500 000 ur.fg., pasnpegenedH B 500 peructpupanu AKLUM 6e3 HOMHHa/IHA CTOMHOCT.
YupeauTesHUAT ycTaB e ny6aukyBaH B ,Mémorial C, Recueil des Sociétés et Associations” (,0¢unuanHus BecTHUK")
Ha 6 centeMBpu 1996 r. YupeAUTeJHUAT yCTaB Oellle IPOMEHEH 3a mocjefeH MbT OT O6I0TO U3BBHPELHO ChOpaHHe
Ha aKIUOHepHuTe, CbCToslI0 ce Ha 16 okTtoMBpu 2013 r. KoopaunupaHusaT YuypejuTeseH ycTaB Geuie myGJMKyBaH
B OdunmanHus BecTHUK Ha 17 siHyapu 2014 T.

KanutanbT Ha /Ipy>kecTBOTO e M3pa3eH B UIATCKU JIOJIAPU U e Mpe/CTaBeH OT AKIIMU, eMUTHpPAaHU BBB Bceku [logdong
v Knac akijuy 6e3 ynoMeHaBaHe Ha HOMUHAJ/IHA CTOMHOCT, IIJIaTEHU U3LSJI0 B MOMEHTA Ha U3/1aBaHeTo UM. BB BcekU eiMH
MOMEHT KalMUTAIbT € paBeH Ha ob0lata CTOHHOCT Ha HeTHuTe akTuBM Ha BcuukH [lopdongoBe u KiacoBe akiuwu
Ha /lpy>kecTBOTO.

KoopvHupaHusaT YuypeauTesneH ycTaB e Jeno3upaH U HajaudeH 3a nperJies B Greffe du Tribunal d’arrondissement
Ha JItokceMOypr. JIpy>KecTBOTO € perucTpupaHo B T'bproBckusi peructbp Ha JltokceMo6ypr nos HoMmep B 55.838.

B. CrtpykTtypa

JpyXecTBOTO € CTpyKTypupaHo kato ®oHp ,9abp, 3a [ja MPeJoCTaBU HA UHBECTUTOPUTE HAKOJIKO [logdoH1a, BCEKH OT
KOUTO MpeJCTaBJsIBA OT/e/HA rPyna OT aKTUBU M aHTQXXHMEHTH U NpejJjara crelidpudHa UHBECTULMOHHA MMOJUTHKA
U 1eJI.

JpyxectBoTO npejara caeguute [logdonaoge:

0O6o03HaueHuUe OcHoBHa BasyTa
FIRST EAGLE AMUNDI INTERNATIONAL FUND UsD
FIRST EAGLE AMUNDI INCOME BUILDER FUND UsD
FIRST EAGLE AMUNDI SUSTAINABLE VALUE FUND | USD

B mombsHenue, Bceku IloadoHz Moke ga mpejjara eJuH WM HakoJko Kiac(a) akiuu, mpyuHaJjexamy KbM KOETO
U Jia e ceMeicTBO kJacoBe, npeiactaBeHo B Yact Il Ha [IpocnekTa. [I'bJHUAT COUCHK Ha ChIECTBYBALIUTE KjacoBe
MOXKeTe Jla HaMmepuTe Ha ye6 cadrta https://www.amundi.lu/retail/Local-Content/Footer/Quick-Links/Regulatory-
information/EN/Amundi-Luxembourg-S.A
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YACT I: CHIEIWUP®PUYHHU XAPAKTEPUCTHUKU,
CBbHP3AHHU CIIOAPOHAOBETE



Jpy>ecTBOTO e pa3/iesInjio aKTUBUTE cH B pasindnu [logdoHoBe (Bceku eauH ot Tsx ,[logdoun”), kato Bceku [logdong
CbOTBETCTBA Ha pas3JjiMyHa rpyna akTuBd BbB Ponpa. Beceku Iloadona npusara cobcTBeHa UMHBECTULMOHHA CTpaTerus
Y MHBeCTUPa B ONpe/ie/ieHa BcesieHa OT LleHHU KHUXa U MHCTPYMEHTH, NpHUHaAJIeXallld KbM pa3jiMyHa rpyna eMUTEeHTH,
reorpadcku nasapu u/WiaM UHAYCTPUAIHU ceKTopu. PasHooGpasueTo Ha [logdoHA0BeTE, IpeAsaraHu OT APYKeCTBOTO,
[103BOJIABA Ha MHBECTUTOPUTE Ja u3bepaT MoAX0JsAlla HHBECTULIMOHHA cTpaTerud. [Ipy npoMsaHa Ha o6CTOATE/CTBaTa
WHBECTUTOPUTE MoraT Jia peopraHu3upaT UHBECTHULHHUTE CH, KaTO HPOCTO NPOMEHAT HW3O6paHUTe 3a HHBECTHpaHe
[logdoHA0BE, MpU TOBA C MUHUMATHU pasxoau (Bxk. Yacm I, pazden I, mouka E ,,Koneepmupane Ha Akyuu medxcdy Kaacose
u [lodgoHdose”).

JpyxecTBOTO 06pblila BHUMaHHWe HAa UHBECTUTOPUTE, Ye IeaTa Ha YacT | Ha [IpocniekTa e Jja npescTaBu Ha ObJelUTe
VHBECTUTOPH cHelPUYHUTE XapaKTepPUCTUKU Ha pas3IM4YHUTe NpejjaraHu noj¢oHjoBe noj ¢opMaTta Ha 060061eHH
TabauLy ¢ faHHU. [logyepTaBaMe, ye YacT [ Tpsi6Ba a ce pasrJjiex/a 3ae/JHO € 0011 Te IpaBuJia ¥ IPUHIUIIY, IPe/iCTaBeH!
B Yacr Il Ha IIpocnekra.

Bcska TabJsvna ¢ JaHHU NpeACTaBs WHBECTUI[MOHHATA IieJ1 U TOJUTHKA Ha KOHKpeTHUs [lofdoHA, mocieiBaHU OT
PHCKOBETE, CBbP3aHU C BCSIKA 0OMUC/ISIHA MHBECTUIIUSA. BbIipeku ToBa ciieJHUTE JePUHUIIUHU U 0OLY IPUHITUIIH 1Ile BaXKaT
3a Bcuuku [logdongose:

OcBeH aKo He e I0COYEHO APYT0o B UHBECTUIMOHHATA NOJIMTHKA Ha KOHKpeTeH [loAdoHA 1 BUHAru Npu criasBaHe Ha BCUYKU
NPUJIOKUMU OFPaHUYeHUs] BbpPXY MHBECTUPAHETO, CJlelHUTe NPUHLIMIN Lije BaxaT 3a [logdoHoBeTe:

- B UeJTa U MHBECTHULHOHHATA MOJUTHKA Ha Bceku [lofdoHJ, KaKTO ca omMcaHH MO-Z0Jy, 1030BaBaHETO Ha
reorpadcKka TEPUTOPHS WIM HAa HALMOHAJIHOCTTA Ha IleHHA KHHWra ce OTHAacs Jo reorpadckara 30Ha WU
J'bprKaBara:

O B KOSITO Ce HAMHpa Cela/IUIILEeTO Ha JPY»KECTBOTO UM eMUTEHTBT; U/UIH
O B KOSITO pY>KeCTBOTO MJIK EMUTEHTBT OCBILIECTBABA 3HAYMUTEJIHA YacT OT AeHHOCTTa CH.

O6p'bma Cé BHUMaHHE€ Ha NTHBECTUTOPHUTE BBbPXY CJI€JHUTE QJaKTI/I:

- OcHOBHaTa Ba/yTa, MOCOYEHA B MHBECTHUI[MOHHATA INOJHUTHKA Ha AazeH [logdona, He oTpassiBa HENPEMEHHO
BaJIyTUTEe Ha UHBECTULIUNTE MY.

- HWuBecTu MU B UHBECTULIMOHHU GOH/I0BE OT 3aTBOPEH MJIM OTBOPEH THII MO>Ke /ia loBeaT [0 y6IrpaHe Ha TaKCU
Y Pa3HOCKH, C U3KJIIOUYeHHe Ha TOBa, Ye TaKCUTe 3a 3alKcBaHe, KOHBepPTHPAHe U 00paTHO U3KyIyBaHe HAMa Jia
6bAaT AyOJMpaHy B c/lydall Ha UHBECTULMU BbB GOHZ0BE, IPOMOTHPAHU 0T Amundi, U1 aKO UHBECTULIUUTE ce
ynpabssBar ot First Eagle Investment Management, LLC.

Ilo3oBaBaHUsATaA Ha TEePpMUHHUTE U 3HALIUTE [10-A0J1y o603HayaBaT CJIeJHUTE BaJyTH:

EUR EBpo HUF YHrapcku GOpUHT
GBP Jlupa cTepauHT SEK llIBecka KpoHa

USD [llaTcku fosap JPY fnoHcka HieHa

SGD CuHranypcku goJiap NOK Hopsexka kpoHa

CHF lIBeitniapcku dpaHK NZD HoBosenanacku fosap
CZK Yewmka KpoHa PLN [Tosicka 3/10Ta

AUD ABcTpanuiicku fosap RMB KuTaiicku peHMUHGOHU
CAD Kanaacku nosnap RON PyMbHCKa nes

DKK JlaTcka KpoHa TRY Typcka n1upa

HKD XOHKOHI'CKH Jj0J1ap

[MoadoHa0BETE HAMA ZIa ONUCBAT U3YEPIATEJHO [iJ1aTa BCeJIeHa OT lIEHHU KHWKA U MHCTPYMEHTH, B KOUTO Bb3HaMeEPSIBAT
Jla MHBeCcTHpaT. Bbnpeku ToBa Bceku [loadoH, KOWTO Bb3HaMepsiBa Jia U3M0J13Ba LleHHN KHIKa, 06e31eYeHH C aKTHBH,
llenHU KHMKa, 06e3neyeHH ¢ unoTreka, P-Notes u/uam cyamnoBe 3a KpeJUTHO HEU3MI'bJIHEHHE, 1je IO MOCOYU U3PUYHO
B MHBECTUIIMOHHATA CU NOJNUTUKA. AKO [ToAGOHABT He e OCOYUJT IO TO3W HAYMH HAMEPEHUETO CU /1a UHBECTUPA B TAKMBA
WHCTPYMEHTH, HsAMa Jia My O0'b/le pa3pellleHo /a U3BbPLIBA NOJA06HU HHBECTUIIUH.

B cnydait Ha npoTuBopeure Mexay (i) o6muTe NMpaBu/a U NpUHLUNY, npefcTtaBeHd B Yact I, 1 onucaHuTe mo-rope
JedUHULIMK U 001U NPUHIUNU U (ii) ycaoBUSATA B KOATO U a € TabJUIA C JaHHH, YCJIOBUATA B MOC/AeHATA e UMaT
npeBec.

JebUHUIIMY Ha TEPMUHHUTE, U3I0JI3BaHU B TO3H MPOCIEKT, ca AafeHu B [Ipusosxcerue A, TEPMHHOJ/IOTMYEH PEYHUK",
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FIRST EAGLE AMUNDI INTERNATIONAL FUND

Iles1, YHBECTULIMOHHA NMOJUTHUKA U pHUCKOBE

Len 2 llogdoHAbT Lead JAa NPeLJoXd Ha HHBECTUTOPUTE KalMTaJOB pACTeX dpes
auBepciUKalMsl Ha HEroBUTE WHBECTHLIMM BbBB BCHUYKM KaTErOpuU aKTUBHU
Y MMOJIMTHKA Ha cJIeJiBaHe Ha ,,CTOMHOCTEH" ITOAXO0/I.

WHBecTHIMOHHA = 3a ga nocturde neata cd, [loaGOHABT UHBECTHPA NOHE BE TPETH OT HETHUTE CH

MOJUTHKA aKTUBU B aKnuu, WHCTpyMeHTH 3a [Jd/70BO HHBECTHUpaHe U ob6Jdrauuu 6e3
OrpaHMYeHHs] 1O OTHOIIeHHe Ha MasapHaTa KanuTaausanus, reorpadckara
JuBepcudUKanus (BK/IUYUTENHO HOBOBB3HUKBAIIM MMa3apu) WJIM KakBa 4acCT OT
aktuBuTe Ha [logdoHaa Moxe fja 6'b/ie UHBECTUPAHA B ONpeJiesieH KJac aKTUBU WU
onpezeseH nasap. [logdoHABT MOXKe ChILO /1a THPCH €KCIO3UIHsS Ha CYPOBUHHU" 10
25% oT HeTHUTE cu aKTHUBU. He noBeue oT 25% oT akTuBuTe Ha [loAdoHAa e 6bAAT
VHBECTHPAHU B OOJIMTAIMK MO/ WHBECTUIIMOHHUS PEUTHHT U HAMA Jja ce MpaBAT
MHBeCcTHUIIMK B [Ipo6GsieMHM IleHHM KHXA. L|eHHHM KHM)XKA, KOUTO ca CTaHAIH
npo6JIeMHHU CJie TIOKYIKaTa, MOTaT ia O'b/iaT 3alla3eHy, HO B HUKAK'bB C/Iy4al Te HAMa
Jla HagBuIaBaT 5% OoT HeTHUTe aKTHUBH Ha [logdoHaa.
['epMaHCKU 3aKOH 3a JAaHbK BbpXxy uHBecTunuute: [lone 51% oT HeTHaTa CTOHHOCT
Ha akTuBHUTe Ha [logdoHAa ce HHBECTHPA HEMPEKBCHATO B aKI[MH, PETUCTPUPAHU HA
doHm0Ba 6opca WK ThPryBaHU HA OpraHu3upaH masap. C e SCHOTa UHBECTUIIUHTE
B TPBCTOBE 32 WHBECTHPaHe B HEJBIKUMH HMMOTH (KaKTO ca AedUHUPAHU OT
repMaHckoTo MuHuctepcTBo Ha ¢puHaHcuTe) u [IKUILK wau [IKU He ce BkItoYBaT
B TO3M NPOLEHT."
WHBeCTUIIMOHHUAT Npolec ce 6a3upa Ha QyHJaMeHTaJeH aHa/lvM3 Ha GUHAHCOBOTO
Y OU3HEC CbCTOSIHHME HA EMUTEHTUTE, Ia3apHUTE NEPCIEKTUBH U JPYTH eJIEMEHTH.

Ha Tlogdonaa e paspeleHo Ja HHBeECTHMpAa oOCTaHajlaTa 4YacT OT aKTUBHUTe
B HCTpyMeHTH Ha NMapUYHHUTE Ma3apy, KOHBEPTUPYEMH OOJIUTaLUH, s/10Be/aKIUU
ot [IKUIIUK u/unu gpyru [IKU go 10% oT HeTHUTe My aKTHUBH, AENO3UTH U/UIU
JPYTHY IPeXBBbPJINMU LIeHHU KHIKa U MHCTPYMEHTH Ha IapUYHUTe [1a3apy, 10COYeHHU
B Yacm II; Pasden IV ,,OBLJH HHBECTHLJHOHHH OTPAHUYEHHA U HHBECTHLJHOHHH
TEXHHUKH"; 6ykea A.” ,HHeecmuyuoHHU o2paHuyveHus ", nodmouka 2) aj.

HO,ZL(I)OH,E['I)T HAMa [Ja MHBECTHpA B A€PUBATHU MHCTPYMEHTH 34 Li€JI1, pa3JIMYHU OT
Xe/PKUpaHe.

3a menmute Ha edeKTUBHOTO ympamJjeHWe Ha mnoprtdeisa IoadoHasrT Moxke aa
W3M0JI3BA TEXHUKU WU HHCTPYMEHTH, CBBbpP3aHU C NPEXBBbPJHUMHU LeHHU KHHXKA
M HUHCTPYMEHTH Ha MapUYHUTe Ta3apud MpPH YCIOBUSATA M B paMKATe Ha
orpaHUYeHUsITa, usnoxeHu B ,HYacm II; Pazden 1V ,OBL{H HHBECTHLIHOHHH
OIr'PAHHYEHHWA W HHBECTHLJHOHHH TEXHWKH", ,6ykea B ,HHesecmuyuoHHU
mexHuku“. Benpeku ToBa [logdoH BT He MOXKe ia BCT'bIIBA B CAEJIKU 3a 3aeMaHe Ha
LIEHHU KHHXa.

[MoadoHABT HSIMA Aja U3T0JI3BA CAEJIKY 3a UHAHCUPAHE C [IEHHU KHMKA UJIH CyaroBe
3a obuia JoxXoAHOCT Mo cMUchbaa Ha Pernament (EC) 2015/2365 na EBponeiickus
napJyiaMeHT ¥ Ha CbBeTta oT 25 HoeMBpH 2015 roZiiHa OTHOCHO MPO3PAaYHOCTTA MPH
caenkuTe 3a GUHAHCHPaHe C eHHU KHIDKA U IpU MOBTOPHOTO usnosidBaHe (SFTR).
OcBeH TOBa, ThH KaTO B MOMEHTAa He Ce H3MO0J3BaT CJAEJKU C HU3BBbHOOPCOBU
OUHAHCOBU JIepUBAaTH U TEXHUKU 3a e(PEeKTHUBHO YyIpaBJeHHe Ha NOPTHOJHO,
[logdoHABT He € BCTBOWJ B JOMBJIHUTENHO yIpaBjieHHEe, KAKTO € IOCOYEHO
KOHKPEeTHO B IUpKyJsapHO nucMo 14/592 nHa CSSF. O6pblja ce BHUMaHHE Ha
HHBECTUTOPHUTE BBPXY (l)aKTa, 4ye OCHOBHATA BaJlyTa, IOCOYEeHAa B MHBECTUIIMOHHATA
nosuTHKa Ha aazeH [londoH, He oTpa3siBa HeMPEMEHHO BaJIyTUTE HA UHBECTUIIUUTE

My.

* JIOKOJIKOTO TakaBa eKCIIO3ULHs Ce IIPUA00KBA Upe3 HHCTPYMEHTH, CBbP3aHU ChC CTOKH B ChOTBETCTBHE C HPUIIOKUMUTE 3aKOHH
U pasmnopeadu.

11



BeHuMapk

VHBeCTHUIIMOHEH Npoliec

PuckoBu ¢pakTopu

Mpodua Ha TUNUYHUA
WHBECTHTOP

IlouTHKAa OTHOCHO
JAuBugenture*

OcHOBHa BaJiyTa

YnpasJigBauio
APYKeCTBO

HNHBeCTUIIMOHEH
MEHU/KbP

Vv Y

>

MoadoHABT ce ympaBjsiBa akKTUBHO. Bceku kJac akiuu Ha Iloadonga u3mos3Ba
Secured Overnight Financing Rate (SOFR) (,benumapka“) mjwoc cboTBeTHaTa
MHUHHUMaJIHA [1e4asi6a, KaKTOo € MOCOYEHO MOo-J0J1y B paszes ,OCHOBHHU KJIaCOBE aKLIUU
Y TaKCH", BIIOC/IE/ICTBHE KaTO MHAMKATOP 3a OlleHKa Ha pe3yJITaTUTE Ha KJ1aca aKI[UH,
a 110 OTHOIIIEHHE Ha TaKcaTa 3a MOCTUTHATH PE3YJITATH — KaTO 6eHYMapK, U3M0JI3BaH
3a M3YMC/IBaHe Ha TAaKCUTE 3a MOCTUTHATU pe3ysaTaTd. Hama orpaHu4yeHuss Mo
OTHOIIIEHHEe Ha KOHCTPYKI[UATA OT MOPTHOIHOTO 3a OrpaHUYaBaHe Ha BeHuMapka.

[MopdouabT MHTEerpupa GpakToOpuTe 3a YCTOWYHMBOCT B MHBECTULMOHHUS CH MPOIEC
M B3€Ma IIpeJBHUJ OCHOBHHUTE He6naronp1/m'r1-m BLBAGFICTBI/IH OT HHBECTULIUOHHUTE
pellleHUs 10 OTHOLIEHUE Ha YCTOMYUBUTE PaKTOPH, KAaKTO € M0COUYEeHO MO-NOoAPO6HO
B pasjiesn ,YcTolunuBo nHBecTupaHe" Ha [IpocnekTa. [Ipe By MHBECTULIMOHHUS POKYC
Ha [logdoHja, WHBECTHIIMOHHUAT MeHUKbp Ha IlogdoHza He wuHTerpupa
CbOOpaXKeHHe 32 €eKOJIOTUYHO YCTOMYMBUTE HWKOHOMUYECKH [JeHHOCTH (KaKTo
e mnpeanvcaHo B PersiaMeHTa 3a TaKCOHOMUSTA) B WUHBECTHULMOHHUS MpOLEC Ha
[Moxdonpa. llopagu ToBa, 3a LesuTe Ha PersiaMeHTa 3a TaKCOHOMUSATA, TPsAO6Ba Aa ce
oTbesieXXH, Ye THBECTHULMHUTE, Ha KOUTO ce ocHoBaBa [loadoH/a, He B3eMaT Ipe/BU/
kpuTepuuTe Ha EC 32 €KOJIOTUYHO yCTOMYUBU HKOHOMUYECKH IEHHOCTH.

[MoadonabT MOXxe Ja ObJe U3JI0XKEH Ha MasapeH PUCK, PUCK, CBBbP3aH C aKLHUH,
BaJIyTeH PUCK, KpeJJUTEH PUCK, INKBUJEH PUCK, PUCK OT BUCOKA JOXOJHOCT, TUXBEH
PHUCK, PUCK, CBBpP3aH CbC CTOHHOCTHU WHBECTHUIIMH, PUCK OT BOJIATHUJHOCT, PUCK,
CBbp3aH C HOBOBb3HMKBAILY [Ta3apH, PUCK, CBbP3aH C Uy>K/leCTPaHHUTE [JeHHU KHWXa,
CTOKOB PHUCK, DUCK, CBbP3aH C UHBeCTUPaHe B MaJIKU U CPeJIHU NpeIPUATHSA, KaKTO U
PHCK 32 yCTOMYMBO NHBECTUDAHE.

[TondoHABT MOXKE a2 UHBECTHPA B lepUBAaTHU HHCTPYMEHTH CaMo C LieJ1 Xe/PKUpaHe.
WuBecTULMKTE B AepMBaTHU GYHAHCOBU UHCTPYMEHTH BKJ/IIOYBAT U JJOI'bJIHUTENHU
cnenMdUUHM PUCKOBe, KaTO PUCKA OT HENPaBMUJIHO LleHOOOpasyBaHe WJIM HeTOYHa
OlleHKa M pUCKa, CBbp3aH ¢ pakTa, ye JepuBaTUTe MOXe Ja He KopeJupaT TOYHO C
6a30BUTe aKTUBY, JINXBEHU NIPOLIEHTH U UH/IEKCH.

OcBeH TOBa JUBBPULK ePEKTHT OT UHBECTUPAHETO B HAKOU GUHAHCOBH JlepUBATHU
WHCTPYMEHTH U BOJIATUJIHOCTTA Ha LieHUTe Ha p1oubpCHUTE JOTOBOPY 6UXa MOTIJIH Aa
NOBUILIAT PUCKA, CBbP3aH C HHBeCcTUpaHeTo B AKuuuTe Ha [logdoHAa, B cpaBHEHHE C
KOHBEHI[MOHAJHUTE UHBECTULIMOHHU MOJHUTHKH.

OnuvcaHHWTe MO-TOpE PHCKOBE, CBBpP3aHU C WHBECTULUHUTE, HE MNpeTeHJUpaT 3a
M34YeprnaTeJHOCT U MOTEHIMAJHUTe HWHBECTUTOPH TpsAOGBA Jla MperjefaTr TO3HU
[IpociekT B HeroBaTa LSIJIOCT M Jja C€ KOHCYJTHUPAT ChC CBOUTE NMPOPECHOHATHH
CbBETHHUIY, ITPEU /1A 10/1a1aT 3asBKa 3a AKIIUH.

JombaHuTtesnHa uHbopMaunus e npegoctaBeHa B Yacm II; Pasdea Il ,OCHOBHH
PUCKOBE, CBbP3AHH C BCAKA MHBECTHLIHA".

Bmwxre [lokymeHTa c KJatodoBa nHbopMmarus ([JKH) Ha Iloadonma 3a 06061meHUs
HHAUKATOP 3a pycka (SRI).

[MoadoHABT e NoAXO/AIL 32 UHBECTUTOPH, KOUTO:

- TBPCAT CpPeJHOCPOYEeH [0 IBbJroCpoYyeH KaMUTAJIOB pPaCTeX 4pe3 JUHAMHYHA
JuBepcu KAl Ha MHBECTULIMUTE; U

- He Ce IPUTECHSBAT OT PUCKOBETE, CBbP3aHU C MHBECTHUPAHETO B aKI[UU U OGJIUTAL[UH.

Knacose ¢ pukcupaH JUBUAEHT: FoUIIEH JUBUAEHT, Bb3JK3all Ha 4%
Mo3ke Jja ca HAJIMYHU U KJIACOBE C IPOMEHJIMBO pa3mnpeziesieHue**
Moske /la ca HAJIMYHH U KJIACOBE C I[eJIEBO pa3npejeseHue™*

lllaTcku posap (USD).

Amundi Luxembourg S.A.

First Eagle Investment Management, LLC.

* 3a akiuu 6e3 HaTpynBaHe. Buxkre ,KaTeropus Ha Akuuute” Ha cTp. 21.
** 32 bJIHUSA CIUCHK noceTeTe https://www.amundi.lu/retail /Local-Content/Footer/Quick-Links/Regulatory-

information/EN/Amundi-Luxembourg-S.A
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OCHOBHM KJIacOBe AKIIUU U1 TAKCH

(IIpednazam ce u dpyau cemeticmea kaacose, KAKMo e nokazaHo 8 mouka 2. Cemeticmeo Ha Kaaca akyuu; Paszde ,A. Kaacose akyuu“om Pazdea 1. ,Onucanue
Ha K/1acoseme akyuu U noaumuka Ha pasnpedeasue” (Yacm I1)).

Takcu 3a Caenku e Tavaen
c AKnyu
PedepeHTHA
MuHMMaHa [IpexBBp- AZMUHUCT- | CTOHHOCT 3a Takca 3a
Knac [Tokynka YnpaBienue
Banyta | mbpBOHadasHa JIsiHe pupaHe TakcaTasa | IMOCTUTHATH
aKLUH (makc.) (makc.)
WHBECTULIUA (makc.) (makc.)t MOCTUTHATU | pe3yJTaTu
pe3yJITaTu
SOFR 15%
AU | USD Hsima 500% | Hsama 2,00% 0,20% °
+ 430 bps *
5 OOOH%OHO usD SOFR 150,
U USD Hsma Hsima 1,00% 0,15% °
€KBHBaJIEHTHATa +430 bpS *
cyma B EUR/GBP
SOFR 15%
RU uSD Hsama 5,00% Hsama 1,30% 0,20% 0
+430 bps *

* TopuinHaTa gata e 28/02 wiau 29/02, KakTo e npuiokumo. Binkre paszgen , Takcu U pasHocku“; 6ykBa C ,Takca 3a MOCTUTHATH pe3yJTaTH", KbAETO ca
npe/JCcTaBeHW MeXaHU3MbT U IEPUOLBT Ha U3MepPBaHe Ha TaKcaTa 3a IIOCTUIHATH Pe3yJITaTH.

Mo2ke Zja ca HaJIMYHU APYTH KJIACOBe aKIMH. 3a 'bJIHUS CIIUCHK noceTeTe https://www.amundi.lu/retail /Local-Content/Footer/Quick-Links/Regulatory-

information/EN/Amundi-Luxembourg-S.A

3anucBaHe, 06pPaTHO U3KYNyBaHe YopagsieHue Ha puckKa
U KOHBepTHpaHe Ha AKIIUU
I'no6aiHaTa eKCIO3ULMs
Kpaen yac 3a 14:00 yaca MeToz 3a onpeae/isiHe Ha lloadonga me 6bae
HapeXAaHUATA (J1okceMbypreko Bpeme) Ha rjio6aJHara npoc/jeaABaHa Yypes npujiaraHe
3a CACJIKM B [leHs Ha TbpryBaHe €KCIO3UIUA Ha I10/X0/ia Ha M0eTUTe
[leH Ha TbpryBaHe D** 3a//b/DKEHUA
JleH Ha u3uucjieHue* D+1** MoTeHMaTHA
*  (u3mbJIHSABaHE Ha HApEXJAaHUsl, U3YUCJISIBaHE U ChOOLIaBaHe Ha Bb3/JEeUCTBUA OT
HCA). M3M0/13BaHeTO Ha
**  koWTOo e PaboTeH JieH. Hsama

JAepuBaTH BbpPXy
pHucKoBus npodpua
Ha [logponpa.
INoTeHMaIHO
NOBUIIIEHA
BOJIATHUJIHOCT
Ha [loagdonpa.

JlomrbaHuTeIHA UHGOpManus e npepocraBeHa B Yacm 1I; Pazdea |
,OIIMCAHHE HA AKIJUUTE H I10JINTHKA HA PA3IIPE/IEJIAHE"

Hsama

T Or 5 aprycr 2024 r. MaKkcMMaJIHaTa Takca 3a aJIMHHMCTPUPAHE, NPUIOKUMA 33 BCHUKM KJIACOBE aklUUU Ha Tosu Ioadons, me
o0b1e yBemmueHa ¢ 0,05%, kakTo ¢ mokasaHo B Tabnwumata ,,0CHOBHU KJIACOBE aKIIUW U TAaKCHU Mo-Tope. 3a MBJIHUS CIUCHK Ha
KJIACOBETE aKIIMH, 32 KOUTO C€ OTHAcS BBIPOCHOTO yBenmueHwe oT 0,05%, otumere Ha https:/www.amundi.lu/retail/Local-
Content/Footer/Quick-Links/Regulatory-information/EN/Amundi-Luxembourg-S.A.
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FIRST EAGLE AMUNDI INCOME BUILDER FUND

HHA IT

Len => llesta Ha [logdoHza e Aa NpeAsoXkU reHeprupaHe Ha TEKYIL JOXO0/ 3aeIHO C JbJAr0CpOYeH
KalUTaJIOB PACTEX.

UKaA U pPUCKOBE

HHBeCcTMIMOHHA = Cy6doHABT e PUHAHCOB MPOAYKT, KOMUTO MOMyJsipu3vpa xapakTepucTukute Ha ECK

MOJIMTHKA CbriacHo 4jeH 8 oT PerjameHTa OTHOCHO OIOBecTsiBaHETO Ha MHopMauud. 3a Ja
nocturHe Tasu ueJ, [logdoHabT Lie ce cTpeMu Jja uHBecTHpa 80% OT HETHUTE CH AKTHUBU
B TeHepUpally J0X0J, NPexBbpJHMMH ILeHHU KHIXKa M HHCTpyMeHTH. [lpmiara ce
CTOMHOCTEH NOJXO0J, CbCTOALL ce 0T QyHAAMeHTaJeH aHalu3 OT Ji0Jy Harope, 3a ja ce
UJeHTUQUIMPAT reHepupalluTe J0X0J aKUMU U JI'bJroBU LeHHU KHUXKA, NpejJjiaraiy
aTpaKTHBHA OYaKBaHa Bb3BP'bIAeMOCT CIPSIMO TAXHOTO HUBO Ha PUCK.

[NoadoHABT 1LIle UHBECTHPA B:

e TepMaHCKM 3aKOH 3a JaHbK BbpXy UHBecTULUuUTE: [loHe 25% OT HETHaTa CTOMHOCT
Ha akTuBUTe Ha [londoHAa ce MHBECTHpA HENPeKbCHATO B aKIUK, PpETUCTPHUPAHU Ha
donoBa 60pca UK ThPryBaHU Ha OpraHU3UpaH nasap. C 1ieJ sCHOTa UHBECTULUHUTE
B TPBCTOBE 332 HWHBECTHpaHe B HEJABW)XXUMHM HMMOTHU (KaKTo ca AepUHHpPAHU OT
repmaHckoTo MunuctepctBo Ha ¢uHaHcuTe) U [IKUIILK uau [TIKU He ce BkOYBaT
B TO3U IPOLEHT.

e  VHCTpyMeHTH 3a A51J10BO UHBECTHPAHE

e  KOHBEPTUPYEMH OGJIUTaLUU

e  JIbArOBYU 1IeHHU KHUKA, BKJAOYUTENHO A0 20% OT HETHUTE aKTUBH B LleHHU KHUXKa,
obe3nevyeHy ¢ aKTHUBHY, U lleHHU KHMKa, 06e3MeyeHH C UTIoTeKa

e Jlemo3uTtu

e  nanoBe/akuuu ot [IKUIILK u/vaum [IKU (o 10% oT HeTHUTE My aKTHUBH)

[MogdoHABT MOXKe CBINO a ThPCU EKCIO3WULUSA Ha CYpOBUHU" A0 25% OT HETHUTE cU
aktuBd. He moBeue oT 50% oT aktuBuTe Ha [logdoHpa me 6bJAaT HWHBECTHpPAHU
B OOJIMTalldd TMO0J] WHBECTUIIMOHHUS PEUTHUHI W HAMA Ja Ce NpPaBAT WHBECTHIUU
B [lpoGsieMHM IleHHU KHWKa. LleHHM KHWXKa, KOWTO Ca CTaHaJIW HPOOJIEMHM CJe[
MOKYIKAaTa, MOTaT J1a O'b/]aT 3aMa3eHy, HO B HUKAK'bB C/Iy4al Te HsIMa Jla HaJiBUIIaBaT 5%
OT HeTHUTe akTUBH Ha [logdoHa.

I/IHBeCTI/IL[I/II/ITe e ce U3BbpUIBAT 6e3 OTrpaHUY€HHdA MO0 OTHOILIEHHWE Ha reorpa¢>c1<0To
pasnpenesieHue (BKJIIO‘-II/ITEJ'IHO HOBOBBb3HHWKBAIIH nasapn), MasapHaTa KalluTaJu3alusd,
OTpacbJia UJIHM BpeMeTOo [0 MMagexa.

[logdoHABT HAMA JAa MHBECTHpPA B JEepPUBAaTHU WHCTPYMEHTH 3a €M, PAa3jU4HU OT
XeJPKApaHe.

3a nesnTe Ha eQpeKTUBHOTO ylpaBJjeHue Ha nopTdeitna [logdoHabT MOXKe Aa U3M0JI3Ba
TeXHUKH U UHCTPYMEHTH, CBbP3aHHU C NMPEXBBbPJIUMH LIeHHH KHWXKA U UHCTPYMEHTU Ha
NapUyYHUTeE [1a3apy IPH YCJA0BUATA U B paMKUTE Ha OrpaHUYeHUsATa, u3JioxeHu B Yacrt I];
Pazpen IV ,,0BIIM MHBECTULLMOHHU O'PAHUYEHUWA U MHBECTULLMOHHU TEXHUKW®,
,O0ykBa B ,MHBecTHLHOHHU TexHUKU". Bbnpeku ToBa [loadoHABT He MOXe Aa BCTbIBA
B C/I€JIKH 32 3aeMaHe Ha LIeHHU KHUXa.

[oadoHABT HAMA A2 U3MOJI3BA CLEJKH 32 GUHAHCHPAHe C LleHHH KHXKA WJIHM CyanoBe 3a
061112 J0X0AHOCT 1o cMucbia Ha PerstamenT (EC) 2015/2365 Ha EBponeiickus mapyiaMeHT
u Ha CbBeTa oT 25 HoeMBpu 2015 rofuHa OTHOCHO NMPO3PAvyHOCTTA MPU CAEJKUTE 3a
drHaHCHpaHe C LeHHU KHIKA U NpU NOBTOpHOTO usnosi3BaHe (SFTR). OcBeH ToBa, THU
KaTO B MOMeHTa He ce H3II0J3BaT CAEJKH C HU3BbHOOPCOBU (GUHAHCOBU JepUBATH
U TeXHUKHU 3a edeKTHBHO ynpasjeHHe Ha noptdosuno, [ogdoHABT He e BCTBOUI
B JOM'BJHUTEJIHO YIpaBJieHHe, KAKTO € MO0COYeHO KOHKPETHO B LUPKYJASPHO IHUCMO
14/592 na CSSF. O6pbLja ce BHUMaHKe HAa HHBECTUTOPUTE BbpXy $aKTa, Ye OCHOBHATA
BaJIyTa, NOCOYeHAa B MHBECTULMOHHATa MOJUTHKA Ha jAajeH [loadoHa, He oTpassBa
HeNpeMEeHHO Ba/lyTUTe HA UHBECTULUUTE MY.

* JIOKOJIKOTO TakaBa eKCIIO3ULHs Ce IIPUA00KBA Upe3 HHCTPYMEHTH, CBbP3aHU ChC CTOKH B ChOTBETCTBHE C HPUIIOKUMUTE 3aKOHH
U pasmnopeadu.
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[MogdoHaBT ce ynpaBisgBa akTUBHO. Bceku kiac akuuu Ha [loxdonza n3nossea Secured
Overnight Financing Rate (SOFR) (,benumMapka“) myiroc cboTBeTHaTa MUHUMAJIHA Nevasnoa,
KaKTO e II0COYEeHO M0-0J1y B pasjes ,0CHOBHH KJIAaCOBE aKIMK U TaKCH', BIIOCJIE/CTBHE
KaTo MHJUKATOP 32 OL[eHKa Ha pe3yJITaTUTe Ha KJlaca aKI[{Y, a 10 OTHOIIEHHeE Ha TaKcaTa
3a NOCTUTHATH Pe3yJITaTHU — KaTo GeHYMapK, U3MO0JI3BaH 32 U34KC/IsIBaHe HAa TAKCUTE 3a
NOCTUTHATH pe3yJTaTH. HsiMa orpaHU4YeHHs 1O OTHOIIEHHWe Ha KOHCTPYKLUHUATA OT
nopT$oJMOTO 32 OrpaHUYaBaHe Ha beHuMapka.

[MoadoHABT MHTEerpupa GpaKTOpUTE 3a YCTOUYHUBOCT B UHBECTUL[MOHHUS CH MTPOLIEC, KAKTO
e [I0COYEHO M0-701y U B Paszzen ,YcToluuBo nHBecTupaHe” oT [IpocnekTa, ¥ Ha 6a3aTa Ha
cuctemara 3a pedTuHr 3a ESG Ha Amundi (kaTo A e Hal-BUCOKUSAT PeUTHUHT, a G — Haii-
HUCKUAT). B pesysnrar pesysTaTuTe My MOKe Jila Ce pasjhyaBaT OT Te3U Ha QoHJ,
npuJiarall cxo/jHa UHBeCTULIHOHHA cTpaTerus 6e3 kpurepuunte ESG.

[MogdoHABT 1iE ce cTpeMu Aa nocTUTHE pe3yaTtaT 3a ESG Ha nmopTdeiisia cu no-rossiM ot
TO31 Ha CBOSITAa UHBECTUI[MOHHA ChBKYITHOCT.

[MoadoHA BT MOXKe Aa 6bJe U3/I0KEH HAa a3apeH PUCK, PUCK, CBbP3aH C aKLKY, BaJyTeH
PHUCK, KOHTpPareHTeH PUCK/KPeJUTEH PUCK, TUKBUJEH PUCK, PUCK OT BUCOKA JOXOJHOCT,
JINXBEH PUCK, PUCK, CBBP3aH CbC CTOWHOCTHU MHBECTHUIMH, PUCK OT BOJATUJIHOCT, PHUCK,
CBbp3aH C HOBOBBb3HUKBAILM Na3apH, PUCK, CBBP3aH C YyXKAECTPaHHUTE LIEHHU KHUXKa,
CTOKOB PUCK, PUCK, CBbP3aH C UHBECTUIIMUTE B [IeHHU KHMKA, 06e3MeYeHH C aKTUBH, PUCK
OT yAb/DKaBaHe Ha IlleHHUW KHMKa, o6eslleyeHHW C aKTUBU WJIM MIOTEKa, PUCK OT
IpeJBapUTEJHO IJIalllaHe Ha LleHHU KHMKA, 06e3MedYeH C aKTUBU UJIM HUIIOTEKa, PUCK,
CBBbp3aH C UHBECTUPAHE B MaJIKU U CPeJHU NMpeSIpUATHs, KAaKTO U PHUCK 32 YCTOWYUBO
MHBeCTUpaHe.

[loadoHabT MOXe Ja MHBECTHpPA B JAepUBATHU MHCTPYMEHTH CaMO C LieJ1 XeJKUpaHe.
WHBecTUIMUTE B AepUBAaTHU (QUHAHCOBH HWHCTPYMEHTH BKJKOYBAT WU AON'BJHUTETHU
crielMpUYHM PUCKOBE, KATO PUCKA OT HEMMPABUJIHO LIEHOO6GPa3yBaHe UK HETOYHA OL|eHKa
U pUCKa, CBbp3aH ¢ $aKTa, ye JilepuBaTUTe MOXKe Jla He KOpeJUpaT TOYHO C GA30BUTE
aKTHBH, JINXBEHU NPOLIEHTH U UHJEKCH.

OcBeH TOBa JIMBBPUK €PEKThT OT UHBECTHPAHETO B HAKOU PUHAHCOBU JepUBATHU
MHCTPYMEHTH U BOJIATHUJIHOCTTA Ha LleHUTe Ha QIOYbpPCHUTE JJOrOBOPU 6GHxa MOTJHU Ja
NOBUILIAT PHUCKA, CBbpP3aH C MHBecTHUpaHeTo B AkuuuTe Ha IlogdoHna, B cpaBHeHHe
C KOHBEHIIMOHAJHUTE UHBECTULMOHHU MTOJIUTUKHU.

OnucaHuWTe IMO-rOpe pPUCKOBE, CBBbP3aHUM C UHBECTULHMUTE, He IMpeTeHAupaT 3a
M34YepraTeJHOCT U MOTEHIIMATHUTE HHBECTUTOPHU TPsI6Ba Jla mperJieAaT To3u [IpocnekT B
HeroBaTa LSIJIOCT U Jla Ce KOHCYJITUPAT ChC CBOUTE NPoPeCHoOHaTHU CbBETHUIY, IpeIU Ja
nojajaT 3asgBKa 3a AKuMH. [lombJHUTE/NHA MHbOpManusa e mpefocTaBeHa B Yacm II;
Pasden 111 ,,0CHOBHH PUCKOBE, CBbP3AHH C BCAKA UHBECTHL]HA ",

Buwxre JlokymeHTa c kiawodoBa uHpopmanusa ([JKH) na Tomdonma 3a O6GoOGueHUS
WHAUKATOD 3a pucka (SRI).

[NoadoHABT € MoX0 /i1l 32 UHBECTUTOPH, KOUTO:
- TBPCAT CPeJHOCPOYEeH A0 AbJACOCPOYEH KANUTAJOB paCTeX uype3 JUHAMUYHA
AuBepcudUKaLUsA Ha UHBECTULUUTE; U
- He Ce IPUTECHSBAT OT PUCKOBETE, CBbP3aHU C UHBECTUPAHETO B AKLIMH U O00JIUTAIHH.

KinacoBe ¢ duKcHUpaH AUBUJIEHT: TOAUIIEH AUBUIEHT, Bb3au3al] Ha 5%
Moske fa ca HAJIMYHU U KJIaCOBE C MPOMEHJIMBO pasnpejeieHne**
Moske fa ca HAJIMYHH U KJIACOBE C IIeJIeBO pasipeaesieHue**

llaTcku posap (USD).

Amundi Luxembourg S.A.

First Eagle Investment Management, LLC.

* 3a akyuu 6e3 HaTpynBaHe. Buxkre ,KaTeropusa Ha Akuuurte” Ha cTp. 21.

** 33 'bJIHUA CITUCDHK ITOCETETe

https://www.amundi.lu/retail /L.ocal-Content/Footer/Quick-Links /Regulatory-

information/EN/Amundi-Luxembourg-S.A
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OCHOBHM KJIacOBe AKIIUU U1 TAKCH

(IIpednazam ce u dpyau cemeticmea kaacose, KAKMo e nokazaHo 8 mouka 2. Cemeticmeo Ha Kaaca akyuu; Paszde ,A. Kaacose akyuu“om Pazdea 1. ,Onucanue

Ha K/1acoseme akyuu U noaumuka Ha pasnpedeasue” (Yacm I1)).

Takcu 3a Caenku ezt TETaeT
c AKnyu
PedepenTHa
MuHuManHa [IpexBBp- AJMMHUCT- | CTOMHOCT 3a Takca 3a
Knac [Tokynka YnpaBienue
BanyTta II'bpBOHAYa/IHa JIsIHe pupaHe TakcaTa3a | MOCTUTHATH
aKLUH (makc.) (makc.)
VHBeCTULIUSA (makc.) (makc.)t MIOCTUTHATHU pe3yaTaTu
pes3yJTaTH
SOFR
AU USD Hsama 5,00% Hsama 1,80% 0,20% 15%
+ 330 bps *
1000 000 USD SOFR
WIN 0 0 o
IU USD CKBUBAIEHTHATA Hama Hama 1,00% 0,15% +330 bps * 15%
cyma B EUR/GBP
SOFR
RU USD Hama 5,00% Hsama 1,30% 0,20% 15%
+ 330 bps *

* TopuinHaTa gata e 28/02 wiau 29/02, KakTo e npuiokumo. Binkre paszgen , Takcu U pasHocku“; 6ykBa C ,Takca 3a MOCTUTHATH pe3yJTaTH", KbAETO ca
npe/JCcTaBeHW MeXaHU3MbT U IEPUOLBT Ha U3MepPBaHe Ha TaKcaTa 3a IIOCTUIHATH Pe3yJITaTH.

Moxxe Aa ca HaJIMYHU JPYTH KJIacoBe aKLMU. 3a I'bJIHUS CIUCHK noceTeTe https://www.amundi.lu/retail/Local-Content/Footer/Quick-Links/Regulatory-

information/EN/Amundi-Luxembourg-S.A

YnpasJjieHue HA pUcKa

I'y106a/1HaTa €KCIIo3uua Ha

3anucBaHe, 06PaTHO U3KYNyBaHe ‘

U KOHBEPTHPAHE HA Axknuu

KpaeH yac 3a 14:00 yaca Metop 3a onpepensne IMoadonaa me 6'bAe NpocieaaBaHa
HapeXJAaHuATa (/moKCceMGypreKo Ha rr06a1HaTa 4pe3 mpu/IaraHe Ha MOAX0AA HA
3a CAeJIKM Bpeme) B JleHst Ha excrosunuA noeTuTe 3aAb/LKEHUS
TBpryBaHe IMoTeHMATHU
AleH Ha ThpryBaHe D** Bb3/elCTBUA OT
JeH Ha u3umucaenue* D+1** H3M0JI3BAHETO Ha
* (HSH'BJIHHBaHe Ha Hapex/JaHud, U34UCjaABaHe U C'bO6].LlaBaHe Aep“BaT“ B-bpxy HﬂMa
Ha HCA) puckoBus npodu
** ko#tTo e PaGoTeH zieH. Ha l'loacl)m-ma
JlonbiHUTEHA HHpOpMaLUs e npeaoctaBeHa B Yacm I1;
Pasden I ,,0lTUCAHUE HA AKLJUUTE U [IOJIMTUKA HA INoTeHIHaATHO
PABIIPE/JEJIEHUE" MOBHIIIEHA Hsima
BOJIATUJIHOCT Ha
IoadonaoBere

T Or 5 aprycr 2024 r. MaKkcMMaJIHaTa Takca 3a aJIMHHMCTPUPAHE, NPUIOKUMA 33 BCHUKM KJIACOBE akUUU Ha Tosu Iloadons, me
o0b1e yBemmueHa ¢ 0,05%, kakTo ¢ mokasaHo B Tabnwumata ,,0CHOBHU KJIACOBE aKIIUW U TAaKCHU Mo-Tope. 3a MBJIHUS CIUCHK Ha
KJIACOBETE aKIIMH, 32 KOUTO C€ OTHAcS BBIPOCHOTO yBenmueHwe oT 0,05%, otumere Ha https:/www.amundi.lu/retail/Local-
Content/Footer/Quick-Links/Regulatory-information/EN/Amundi-Luxembourg-S.A.
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FIRST EAGLE AMUNDI SUSTAINABLE VALUE FUND

Hen = leara Ha [logdoHga e Jga NpemsoX¥M Ha WHBECTUTOPUTE KAaIlUTAJIOB pacTe dpes
JAuBepcruUKaIys Ha CBOMTE HHBECTUIIMY BbB BCHYKH KaTeropuu aKTUBU U MOJUTHKA HA
cJie/iBaHe Ha ,,CTOMHOCTEH" MMOAX0/,.

HWHBecTUIMOHHA = Cy6¢oHABT € GUHAHCOB MPOAYKT, KOMNTO MOMyJsApU3Upa XapaKTepucTukuTe Ha ECK

noJIMTUKA CbrJacHO 4jeH 8 oT PersiameHTa OTHOCHO OIMOBeCTsiBAaHETO Ha HH$opmanus. 3a jAa
nocturdHe Tasu ueJs, [ogdoHABT HHBECTHUpPA OCHOBHO B aKLMU M CBBP3aHU C TAX
HHCTPYMEHTU 0e3 OrpaHWYeHHUs 10 OTHOIIEHHe Ha IMa3apHa KaluTaJu3alys WU
reorpadcka JuBepcudUKAIMS, BKIIOYHUTENHO Bb3HUKBAIIM Ma3apu. [londoHIbT MOXKe
CBIIO TAaKa /|Ja UHBECTUPA B JAbPKAaBHU U KOPIOPATHUBHU OBGJIUraluu (BKJIOYUTENHO [0
10% OT aKTHBUTE CH B KOHBEPTHUPYEMH OOJUralMHu) OT LS CBAT, UHCTPYMEHTH Ha
NapUYHUTeE [a3apy U MapuyHU cpeAcTBa. [loadoHABT MOXe ChIIO JJa ThPCU EKCIO3ULUA
Ha HeJIBIDKMMU UMOTH, BaJIyTH U 10 25% OT HETHUTE CU aKTUBH B CTOKU*. UHBecTULIMHTE
Ha [logdoHaa B o6iMranuu 1e 6'b/JaT OCHOBHO C LieJ1 YIIpaBJeHWe Ha MapUYHU CPeJCTBA
B OpOM, a UHCTPYMEHTHUTE IIle O'bJaT OCHOBHO C UHBECTUIIMOHEH peHTHHT. He moBede oT
25% ot axktuBuTe Ha IlogdoHAa 1le OBAAT HHBECTUPAHU B OOJUralUu TOJ
WHBECTULIMOHHUS PEUTHHT U HsIMA [Jla ce IPaBAT UHBeCTULIUU B [Ipo6ieMHU IJeHHU KHU>XKA.
[leHHU! KHMKA, KOUTO €a CTaHa/IM PO6JIEMHHU CJ1e]i TOKYIKaTa, MOoTaT Aa 6'bJaT 3amna3eHy,
HO B HUKAK'bB CJy4al Te HAMA Jja HaiBUIIABAT 5% OT HeTHUTe akTUBU Ha [loagdoHza.

[loadoHABT ce cTpeMHU KbM NOA06PEH €KOJIOTHYEH OTIeYaTbK M NPodUII HA yCTONYUBOCT
ype3 uHTerpupaHe Ha ¢akrtopuTe Ha ESG (eKo/JIOrMYHO, COLMAZHO U KOPIOPATHUBHO
ynpasJsieHue). [lo-koHKpeTHO, dakTopuTe Ha ESG BK/IIOUBAT:

e EKOJIOTMYHO ympaBJieHHe: MPOMEHH B KJIMMAaTa, ra30BU eMHCHUM, U34eplBaHe Ha
pecypcy, OTHaAbly U 3aMbpcsiBaHe, 06e3/1ecsiBaHe, BBIJIEPOJEH OTIIEYaThK;

e CouuasiHO ynpaBJ/ieHHE: YCJIOBUs HA TPYZ (BKJIOYUTENHO POGCTBO U AETCKU TPYA),
MEeCTHHU OOLIHOCTU (BKJIIOYUTENHO KOPEHHHU OOLIHOCTH, 3JpaBe U 6e30MacHOCT,
TPYAOBU OTHOLIEHHUSI U MHOT006pasue);

e VmpaB/eHHe: Bb3HArpaXAeHHE Ha PBHKOBOJCTBOTO, MNOAKYNH U KOPYILHs,
[OJIUTHYECKO JIOGMpaHe U KOpYyNLMs, MHOroo6pasve Ha 6opJa U cTpaTerus 3a
JAHbYHA CTPYKTYypa.

Bbnpeku ye MHBECTUIIMOHHUAT MEHU/PKBD Ce CTPEMH Ja UHBECTHPA B IIeHHU KHIXA
¢ pertuHr 3a ESG, He Bcuuku nHBecTuluM Ha [lofgdonza me umat pedtuHr 3a ESG u npu
BCUYKH C/Iy4ad TaKMBa MHBECTULIUM HAIMA [la Bb3JIM3aT Ha oBede oT 10% OT akTUBUTe Ha
[londonzaa. B choTBETCTBHE C HETOBUTE LieJl U MHBECTUIIMOHHA NoUTHKA ¢ [logdoHza ce
CTUMYJIMpaT €KOJIOTUYHHTE XapaKTepUCTUKHUTE [0 CMUCBJIA Ha 4JIeH 6 oT PersameHTa 3a
TaKCOHOMHSITA U MOXKe YaCTUYHO Jja ce MHBeCTUPa B UKOHOMHUYECKH JeWHOCTH, KOUTO
JIONPUHACAT 3a e/lHa WJIM HAKOJKO OT eKOJIOTUYHUTE LieJM, MOCOYeHU B 4jeH 9 oT
PersaMmeHTa 3a TAKCOHOMMUSATA.

Makap 4e cy6poHABT MOKe Beue Jja UMa UHBECTULIMM B UKOHOMUYECKH JIeTHOCTH, KOUTO
ce KiIacuQUIUPAT KAaTO YCTOWYHUBHU JeMHOCTH, 6e3 Ja 6bJAT aHTaXKHpPaHU B MOMEHTA
C MAHHMMaJIHa NIPONOPLMA, YNIPaBJIABALLOTO JPYKeCTBO MoJara MakCUMaJ/IHU YCUJIUA Jia
ONOBECTH TaKaBa MPONOPLHYS OT MHBECTULMUTE B YCTONYMBU JIeHHOCTHU BeJHara cJjej
BJIM3aHETO B CWJa Ha PeryjaTopHHTe TeXHMYeCKHM CTaHAAPTU 1O OTHOLIEHHe Ha
ChAbPKaHUETO U MPeICTaBSHETO HAa ONOBECTSABAaHUsATA ChIacHo wieH 8(4), 9(6) u 11(5)
oT SFDR, c usmMmeHnenusara ot PersamMeHTa 3a TaAKCOHOMUATA.

He3aBHCHMO OT ropensoKeHOTO, IPUHIHUITBT ,32 HEHAHACSHE HAa 3HAYUTEJHH BpeJu“ ce
mpuJjiara caMo 3a Te3u HMHBECTHUIIMH, KOUTO ca B ocHoBaTa Ha [logdoHja u kouTo ca
cbobpaseHHu ¢ KpuTepuuTe Ha EC 3a eKOJIOTUYHO YCTOMYMBU MKOHOMUYECKU JEHHOCTH.
WHBecTUIMUTE B OCHOBAaTa Ha OCTaHajlaTa 4yacT oT To3u [lofdoHA He ca cbobGpaseHU
¢ kputepuuTe Ha EC 32 eKOJIOTUYHO YCTOMUMBHA HKOHOMUYECKHU JIEHHOCTH.
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BeHuMapk

HHBeCTUIIMOHEH
npouec

PuckoBu ¢pakTopu

>

[loBeue I/IH(l)OpMaL[I/IH 3a PersiameHTa 3a TaKCOHOMMSITA U TO3U HOL[(l)OH,Z[ € HaJIM4YHa
B pa3aen , Y CTOUYHUBO HWHBECTUPaHe — PeryiaMeHT 3a TAKCOHOMMUSITA" B IMpocCreKTa.

['epMaHCKM 3aKOH 3a JaH'bK BbpXy UHBecTuLuuTe: [IoHe 51% OT HeTHaTa CTOWHOCT Ha
aktuBuTe Ha [loAdoHAa ce MHBeCTHpa HENpPEKbCHATO B aKLMUH, PETMCTPUpPAHU Ha
donzmoBa 60opca WM THPryBaHM Ha opraHusupad nasap. C 1es fCHOTa UHBECTHULUHUTE
B TPBCTOBE 3a WHBECTHpPAaHe B HEABWXKUMU HMOTH (KaKTo ca JAepUHUpPAHHU OT
repMaHckoTo MunucrtepctBo Ha ¢uHaHcuTe) u [IKUIILK nau [TKU He ce BK/IIOYBAT B TO3U
IPOLIEHT.

HoadouabT Moxke na uHBecTUpa 10 10% oT akTUBUTE CH B AssoBe/aknuu Ha [TKUIIK
u/unm apyru [IKU. llogdoHabT HAMA a UHBECTHPA B lepMBATHU UHCTPYMEHTH 3a LieJiY,
pasJIMYHHU OT XeJPKUPaHe.

3a nesinTe Ha eQpeKTUBHOTO ylpaBJjeHue Ha nopTdeitna [logdoHabT MOXKe Aa U3MO0JI3Ba
TEXHUKU U UHCTPYMEHTH, CBbP3aHU C NPEXBBbPJUMU LleHHU KHMKa U UHCTPYMEHTH Ha
NapUYyHUTE Na3apy NpH yCIA0BUATA U B pAMKUTE HAa OrpaHUYEHUATA, u3aoxeHu B ,Yacr II;
Pazgen 1V, 0BIIM UHBECTULLMOHHU OTPAHUYEHUA U UHBECTULIUOHHU TEXHUKH,
,0yKBa B ,MHBecTHnIMOHHU TexHUKU". [londOoH BT 06ade He MOXKe Jia CKJIFOYBA CAEJIKH I10
3aeMaHe Ha LleHHU KHWKa.llogdoHABT HAMa Ja U3MO/3Ba CleJKH 3a (UHAHCUpaHe
C LIEHHU KHIXKA WJIM CyaloBe 3a o6lia JOXOAHOCT Ho cMucbhbiaa Ha Persament (EC)
2015/2365 Ha EBponeiickusa napyameHT U Ha CbBeTa oT 25 HoeMBpH 2015 r. 0OTHOCHO
MPO3pavyHOCTTAa NpPHU CHEJKHUTEe 3a PUHAHCUPAHE C IIeHHW KHWXXa U NpPU NMOBTOPHOTO
usnosizBaHe (SFTR). OcBeH TOBa, Thil KaToO B MOMEHTa He Ce H3IMOJI3BAT CHEJKHU
C U3BBbHOOPCOBU GMHAHCOBU JepUBAaTH M TeXHUKM 3a epeKTHUBHO yIpaBJjeHHe Ha
noptdono, [loadoHABT He e BCT'BINJ B AOI'BJHUTEHO YIIpaBJeHUe, KAKTO € IOCOYEeHO
KOHKpPeTHO B LUpPKyJApHO nucMo 14/592 Ha CSSF. O6pblija ce BHMMaHHUE Ha
WHBECTUTOPUTe BBbpXy (akTa, ye OCHOBHATA BasyTa, NOCOYEHA B MHBECTHLMOHHATA
NOJIUTHKA Ha AazeH [londoHs, He oTpa3siBa HEMPEMEHHO BaJyTUTE HAa UHBECTULIUUTE MY.

[MondoHABT ce ynpaBisiBa akTUBHO. Bceku kiac akuuu Ha [logdonpa nsnosnssa Secured
Overnight Financing Rate (SOFR) (,berumMapka“) miroc cboTBeTHaTa MUHUMAJIHA Nevasnoba,
KaKTO e MI0COYEHO M0-/10J1y B pasjes ,,0CHOBHHU KJIacoBe aKIMKU U TaKCH", BIIOC/IEICTBUE
KaTO MH/MKATOP 3a Ol[eHKa Ha pe3yJITaTUTe Ha KJlaca aKIMH, a 10 OTHOLIIeHHe Ha TaKcaTa
3a MOCTHTHATH pe3yJITaTH — KaTo 6eHYMAapK, U3M0JI3BaH 3a U3YUC/AsIBaHe Ha TaKCUTE 3a
HOCTUTHATH pe3yaTaTH. HaAMa orpaHuyYeHHs MO OTHOLIEHWE Ha KOHCTPYKLHUATA OT
nopT$oJHUOTO 32 OrpaHUYaBaHe Ha beHuMapka.

[MogdoHABT e 6bJe ynpaBisBaH B CbOTBETCTBHE C QYHAAMEHTAJHUTE TEXHUKU 3a
aHa/ju3 Ha 06e30MaCHOCTTA, MO3HATU KAaTO HHBecTHpaHe B ,cTolHOCT’. IloagdoHABT
WHBECTHUPA B [JeHHU KHIKA Ha 6a3aTa Ha aHaJIu3 OT J0Jly Harope Ha eHHUTe KHUXKa, a He
Ha 6a3aTa Ha MaKpOMKOHOMHYECKa CTpaTerus ,OT rope HaJoJay", HUTO Ha 6a3aTa Ha
ChI'BbPKAaHHUETO Ha BCEKH HHJIEKC, CPAaBHUTEJIEH MTOKa3aTeJsl MU CXOZHA KOHCTPYKIIHS.

[MoadoHA BT UHTErpUpa PaKTOPUTE 32 yCTOMUMBOCT B MUHBECTULIMOHHUSA CH IPOLEC, KAKTO
e I0COYeHo No-AoJy U B Passen ,YcroitunBo nHBecTupaHe” ot [IpocnekTa, ¥ Ha 6a3aTa Ha
cucteMarta 3a pedTHHr 3a ESG Ha Amundi, komnanuu c pedtudr F u G (kaTo A e Hall-
BUCOKHUAT peUTHHT, a G - Hal-HUCKUAT) ca u3kawdeHu. OcBeH ToBa, 20% OT LeHHUTE
KHM>Ka € Hal-HUCBK pedTUHT 3a ESG B cdepaTa My Ha MHBecTUpaHe e 6'bJaT U3KJII0UYeHH
oT u"BectuLuaTa oT [logdonza. B pesystar pe3ysTaTuTe My MOXKe Jia ce pa3jM4aBaT OT
Te3u Ha GpoH/, MpuJiarally CXoHa MHBECTUIIMOHHA cTpaTerus 6e3 kputepuute ESG.

[HoadoHABT 1Ie ce CTpeMU Jia TOCTUTHE pe3yaTaT 3a ESG Ha mopTdeitia cu mo-rosisiM oT
TO31 Ha CBOSITAa UHBECTUI[MOHHA ChBKYITHOCT.

HOL[(bOH,Z['bT MOXe Ja 6'bﬂe H3JIOKEH Ha PHUCK 3a YCTOI‘;I‘{I/IBOTO HWHBECTHUPAHE, Ma3dapeH
PHUCK, PUCK, CBBP3dH C aKJUH, PUCK OT BUCOKA JOXOAHOCT, BaJIyT€H PUCK, KpeJUTEH PUCK,
JIMKBUJEH DPHUCK, JIUXBEH PHCK, PUCK, CBBP3adaH CbC CTOMHOCTHH HWHBECTHULIMH, PUCK OT
BOJIATUJIHOCT, PHUCK, PHUCK, CBBP3aH C HOBOBB3HUKBAUIW IIa3apH, PHUCK, CBbP3aH

18



C Yy eCTpaHHUTE LIeHHHW KHHXa, CTOKOB PHUCK, KAKTO W PHCK, CBbP3dH C NHBECTHUPAHE
B MaJIKU U CpeJHHU NIpeJNIpUATUA.

[MoadoHABT MOXe [a MHBECTHPA B JEPUBATHH HHCTPYMEHTH CaMO C LeJl XeJKUpaHe.
WHBecTunMuTEe B AepUBAaTHU (QUHAHCOBU WHCTPYMEHTH BKJIOYBAT U AON'BJHUTESHHU
crenlMPUYHU PUCKOBE, KATO PUCKa OT HEMTPABUJIHO LIeHOOGPa3yBaHe UM HETOUHA OL[eHKa
U pUCKa, CBBp3aH ¢ $aKTa, ye JepuUBaTUTE MOXKe Ja He KOpeJUpaT TOYHO C 6A30BUTE
aKTHBH, JIUXBEHU INPOLEHTH W HHJAeKCcH. ONUCaHUTE IO-TOpe PHUCKOBE, CBBbpP3aHU
C UHBECTULIMHUTE, HE MPETEHAUPAT 32 U3YEPNATENHOCT U MOTEHLUATHUTE UHBECTUTOPH
Tpsi6Ba Aia mperJefat To3u [IpocneKT B HeroBaTa IisIJIOCT U /ia Ce KOHCYJITHPAT ChC CBOUTE
npodecruoHa/IHU CbBETHULY, IPeAU Ja oAaAaT 3asBKa 3a AKLHH.

Buxre [lokymeHTa c kiwo4doBa uHbopmanus ([JKWU) Ha Ioadonma 3a 060061eHUs
WHAUKATOD 3a pucka (SRI).

MMpodua Ha Tunnyuua = [logGOHABT e MOAXOAAL] 32 UHBECTUTOPHU, KOUTO:

WHBECTUTOP - TBPCAT CPEeAHOCPOYEH [0 JBbJTCOCPOYEH KaNMTAJIOB paCTeX upe3 JUHAMHUYHA
JuBepciPUKaLUA Ha MHBECTUIMUTE M KOUTO CBIIO TaKa >KeJasT Ja MHBECTUPAT BBbB
¢dong, B3eman npeasu/ ESG ¢aktopuTe, KoraTo u3brpa UHBECTULUY; U
- He ce IPUTECHSIBAT OT PUCKOBETE, CBbP3aHU C UHBECTUPAHETO B aKLUU U 06JIHTALUH.

Ilo1MTUKA OTHOCHO > Kiacose c pukcupan JUBUAEHT: FrOAULIEH JUBUEHT, Bb3au3all Ha 4%
AuBupeHture* => Moke a ca HAIMYHU U KJIacoBe € IPOMEHJIMBO pasnpeeaeHue**
= Mosxe /ia ca HAJIMYHU U KJIaCOBe C LieJIeBO pasnpe/ieieHne*
OcHOBHa BaJjayTa = llarcku gosap (USD).
YnpagpiisaBaio .
p m = Amundi Luxembourg S.A.
APYXKeCTBO
HWHBeCTULIMOHEH .
1 => First Eagle Investment Management, LLC.
MEeHHUKbP

* 3a akuMM 6e3 HaTpynBaHe. Buxre ,Karteropus Ha Akiuure” Ha cTp. 21.
** 33 M'bJIHUA CIIMCDBK noceTeTe https://www.amundi.lu/retail /Local-Content/Footer/Quick-Links/Regulatory-
information/EN/Amundi-Luxembourg-S.A
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OCHOBHM KJIacOBe AKIIUU U1 TAKCH

(IIpednazam ce u dpyau cemeticmea kaacose, KAKMo e nokazaHo 8 mouka 2. Cemeticmeo Ha Kaaca akyuu; Paszde ,A. Kaacose akyuu“om Pazdea 1. ,Onucanue
Ha K/1acoseme akyuu U noaumuka Ha pasnpedeasue” (Yacm I1)).

Takcu 3a Caenku TSI Sy
c AKnun
MunuMaIHa [IpexBBp AJMUHUCT- vPed)epeHTHa Takca 3a
Kiac [Tokynka Ynpasienue CTOMHOCT 3a TakcaTa
BanyTta | mbpBOHa4YasHa -JIsiHe pupaHe NOCTUTHATH
aKLUKU (makc.) (makc.) 3a IOCTUTHATHU
WHBECTUIUSA (makc.) (makc.)t pe3yJsTaTu
pesyJTaTH
SOFR 15%
AU USD Hama 5,00% Hsama 2,00% 0,20% 0
+ 430 bps *
5000000 USD SOFR
WIN 15%
U USD exBUBasieHTHa | Hama Hama 1,00% 0,15% +430 bps *
Ta cyMa B
EUR/GBP
SOFR Y
RU USD Hama 5,00% Hama 1,30% 0,20% L
+ 430 bps *

* TopuinHaTa gata e 28/02 wiau 29/02, KakTo e npuiokumo. Binkre paszgen , Takcu U pasHocku“; 6ykBa C ,Takca 3a MOCTUTHATH pe3yJTaTH", KbAETO ca
npe/CcTaBeHW MEXaHU3MbT U IEPUOABT Ha U3MepPBaHe Ha TaKcaTa 3a IIOCTUIHATH Pe3yJ/ITaTH.

Moxxe Aa ca HaJIMYHU JPYTH KJIacoBe aKLMU. 3a I'bJIHUS CIUCHK noceTeTe https://www.amundi.lu/retail/Local-Content/Footer/Quick-Links/Regulatory-

information/EN/Amundi-Luxembourg-S.A

3anucBaHe, 06PaTHO U3KYIIYBaHEe Ynpap/ieHue Ha pUCKa
s—resese e S P
M KOHBEPTHDAHE HA AKIIUH K i Met I an IJ106a/1HaTa eKCO3UIUA Ha
KpaeHn yac 3a 14:00 yaca € }?frﬁlo(;alj)lilﬁ;ig € MoadoHaa e 6bae mpocaeasaBaHa
HapeXJaHuATa (1rokCceMbYprcKo CKCTIO3MILIS Ype3 npujiaraHe Ha moJxo/ia Ha
3a caesIKU BpeMe) B [lens 1 noeTuTe 3aAb/IKeHUA
Hi*prryBaHe IMoTeHuaIHU
JleH Ha TBpryBaHe D Bb3JeiCTBYS OT
JleH Ha usuucaenue* D+1** HM3I0/I3BaHeTO Ha H
ama
AepHMBaTH BbPXY
* (M3M'BbJIHAABAHE HA HAapeXJAaHUs, U3YHCIsABaHe PHUCKOBUS l'lpO(l)ﬂJ‘l
¥ cboGiaBane Ha HCA) Ha [loadonga
** KkouTO e PaboTeH JeH.
IoTeHnuaaHO
JlomrbiiHuTeIHA MHPOpMaLus e npefoctaBeHa B Yacm II; H
Pasden I ,0HCAHHE HA AKLJHUTE H IOJHTHKA HA TIOBMILIEHA BOIATH/THOCT AMa
PASITPE/E/IEHUE" Ha [loggoHaoBeTe

T Or 5 aprycr 2024 r. MaKkcMMaJIHaTa Takca 3a aJIMHHMCTPUPAHE, NPUIIOKUMA 32 BCHUKM KJIACOBE akUuu Ha Tosu Ioadons, me
o0b1e yBemmueHa ¢ 0,05%, kakTo ¢ mokasaHo B TabnumaTa ,,0CHOBHU KJIACOBE aKIIUK U TAaKCHU Mo-Tope. 3a MBJIHUS CIUCHK Ha
KJIACOBETE aKIIMH, 32 KOUTO C€ OTHAcs BBIPOCHOTO yBenmueHwe oT 0,05%, otumere Ha https:/www.amundi.lu/retail/Local-
Content/Footer/Quick-Links/Regulatory-information/EN/Amundi-Luxembourg-S.A.
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YACT II: ObIIINA ITPABWIA, IPUJIOKNAMHA K'bBM
BCUYKU INPEJIATAHU NTOJPOHAOBE
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I. OIIMCAHME HA AKITMHUTE U ITOJIMTUKA HA PASNIPEAE/IEHUE
A. KiacoBe aknun

[[pyx(eCTBOTO MOXe [a [1pejJjiara B paMKHUTE Ha BCEKU HO,Z[(I)OH,Z[ pa3JIMYHHA Knacose dKIIMH, BCEKU IIpeasarau] KOHKpeTHH
XdPAaKTEPUCTHUKH, KAKTO € OIIMCAaHO [10-A0J1Y.

1. 06o03HayeHue Ha Kaacoeeme akyuu

HOMEHKﬂaTypaTa HMa 3a LeJ a I/I,E[eHTI/I(l)I/ILLI/Ipa Bceku Tun Kiac dKIIMU U Ce CbCTOU OT TPU A0 MAaKCUMYM LIECT 6y}(BI/I,
BCAKa OT KOUTO CbOTBETCTBA Ha ollpe/ie/IeHa XapaKTePHUCTHUKA, KAKTO € OIIMCaHO HO,ZLpO6HO no-AoJiy:

¢UEEEEEEEEENEEEEEEENEEEEENEEEEEEEEEY

3
.

g EEENEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN,

XepxvpaHe Ha Knaca
aKL U

Homep Ha Kiaca aknuu

eNEEEEEEEEN
SsmmmmmmEEs

sEsEEmEmEw,
*

aEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEES
.

.

®assnssssssssssnnsnnnannnnnnnnnnnnns® eSEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEY,

3

BanyTta Ha Kiaca akguu

¢UEEEEEEEEEENEEEENENEEEEENEEEEEEEEEY

eNEEEREEEEN
SummmmmmEEs

3
.
*

Y EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEES

CemericTBo Ha Kiaca
aKLUH

eUEEEEEEEEN
Ssmmmnmngus

*

Y EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEES

eUEEEEEEEEEEEEE EEEmEEEEEEEEEEEEEEe,

3

KaTeI‘OpI/IH dKIIUH

eUENEEEREEEN
SsmmmmmmEEs

*

Y E NN EEEEEEEEEEEEEEEEEEEEEEEEEEES

[Ipumepu:

» Kuacwt akiuu ,A2HS-MD“:
A. TnpuHaAIEXU KbM CEMEUCTBO aKIUH ,A“
B. e orpaHuyYeH [0 KOHKPETHH HWHBECTUTOPH, JUCTPUOYTOPU WJIH [JbpKaBU (HampuMmep
A3WATCKU UHBECTUTOPH )
C. e [eHOMUHHMpAH B CHHTAaNypCKU [AOJApU W XePKUpaH B CHUHTANyPCKU [J0JIApU CIPSIMO
OcHoBHaTa BaayTa Ha [loadoHaa,
D. wie pa3mnpe/iesisi MECEYEH JJUBU/IEHT.
» Kuacwt akiuu ,FE-C“:
Y npuMHa;IeXd KbM ceMeMCTBO akiuu ,F*
% e eHOMUHHUpaH B €BPO
% eMUTHpa aKLUH C HATPYIBAHe.
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2. Cemeilicmeo Ha Kaac akyuu

B pamkuTe Ha Bceku [load oz JIpyKecTBOTO MOKe /ia Ch3/1aBa U U3/iaBa KJIACOBE aKI[MU B KOETO U /1 € CEMENUCTBO KJIacOBe,
Npe/iCTaBEHO B TabJ/IMI[ATa M0-0J1Y.

O6wspHeme @HUMAHUeE, Ye JOpU K02amo He e Heo6XoduMo npedeapumesnHo 0006peHue om 60pda 3a Npume casaHemo Ha
KOHKpemeH K/dc akyuu, makosa odobpeHue ce U3UCK8A 8UHA2U, 3a 0d CAYXlcU Kamo pasnpedeaumes HA dadeH KAAcC akyuu.
Bw®3MoJcHO e da omzosapsime HA yc/08uUsimda 3d 3anAdujdHe HA CYyMU, NO-MAJAKU OM NOKA3aHUMe MAKCUMA/AHU CYMU 3d
makcume 3a enucgaHe. KoHcysamupatime ce ¢ oUHAHCO8 Ce8eMHUK. Bcuuku nocovyeHu makcu ca npeku. Bcuuku Henpeku
makcu, koumo Mozam da 6sdam npunucaHu Ha yesaesu hoHdoge u ca npuaoxcumu Kem dadeH [1odgoHd, ca nocoueHu &
mabauyama c daHHU Ha ceomeemHust [lodgond 6 Yacm 1.

3a nesaen cnucek Ha Knaacoseme akyuu, koumo ce npedsazam noHacmosiujeM 6s8 eceku Ilodgond, nocememe
https://www.amundi.lu/retail/Local-Content/Footer/Quick-Links/Requlatory-information/EN/Amundi-Luxembourg-S.A.

OceeH ako 8 mabauyama ¢ daHHU Ha dadeH [lod¢goHd He e nocoueHo Hewo pasau4Ho, 3a ynomeHamume no-dosay Kaacose
akyuu we ce npuaazam caeoHume ycAo8usl.

MakcuMaJIHU TaKCcH
CaesKM C aKIuu TogumHan
ETukeT MuHuMaJIHa
[To- |IlpexBbp-| O6paTHO YnpaB- | AiMuHuCTp- | Pasnpe-
Ha [Ipepaiara ce 3a I'bpBOHaYaHa
N KyIKa JIsIHe W3KyIyBaHe | JieHUe vpaHe neJisiHe
KJ1aca WHBECTHUIUS
B
A curH Hsama 5,00% Hama Hama 2,00% 0,50% Hsama
WHBECTUTOPHU
KiueHTH Ha
F OTOpPU3UpPAHU Hama 5,00% Hama Hsama 2,20% 0,50% 1,00%
JUCTPUOYTOPHU
Jlo 5000 000 USD
WHCTUTYLIMOHAIHU M
I yi ekBUBasieHTHaTa | 5,00% 1,00% Hama 1,00% 0,40% Hsama
WHBECTUTOPU
cyma B Jpyra
Ha/IM4YHa BaJyTa
3amnas3eHo 3a
MOCpeJHULIU UJTU
JOCTaBYMIIM Ha
yCJYTH 3a
WHJWBUAYATHO
R yIpaBJjieHHe Ha Hama 5,00% 1,00% Hama 1,50% 0,50% Hsama
noptdosuo, Ha
KOMTO I10 3aKOH
WJIH TI0 ZIOTOBOP
e 3abpaHeHo 1a
3ama3BarT o6Jiaru
0 WHctutynuonannu | Hama Hama Hama Hama Hama 0,50% Hama
WHBECTUTOPU
158
X HETHIYLHOHATHM Jo 1 musmon USD | 5,00% Hsama Hsama 1,50% 0,40% Hsama
WHBECTUTOPHU

Knacose A, | neHomuHnupanu KinacoBe akuuu Moxe Jjla 6'bJaT Cbh3/jaJIeHU NPU CleldasHu ycaoBus. [loBede nHPpopManysi OTHOCHO
WM3UCKBAHUATA 32 MUHUMaJ/IHA UHBECTULIMS, UHBECTUTOPHUTE, OTTOBAPSAILM HA YCJAOBUATA, IOTPEOHOCTTA OT 0JJ0OpEeHHEe OT CTpaHa Ha
Bopaa u [pyru orpaHuveHus, CBbp3aHH C Te3u KiacoBe akuuu, MoxeTe JAa HaMmepuTe Ha https:/www.amundi.lu/retail/l ocal-
Content/Footer/Quick-Links/Regulatory-information/EN/Amundi-Luxembourg-S.A.
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* 3a 1les1MTe HAa MUHMMAaJIHATa I'bPBOHAYA/IHA MHBECTUIIMSA 06eINHsABaMe HHBECTULMHTE Ha ja/leH MHBECTUTOP (WJIM rpyna oT eAUHHUIIH,
NPUTEXABAHU U3LAJIO OT €[JHA U C'bLIA POJUTECKA KOMIIAHUSA) B LI1JIOTO MHBECTUIIMOHHO JIPYKECTBO C MpoMeH/IUB KanuTtas (SICAV)
(BcHuKkHM KJ1acoBe aKIMU U BcuukH IlogdoHnoBe). MUHMMa/lHUTE CTOHHOCTH ce nmpusaraT B USD W/M eKBHMBaJIeHTHATa cyMa B Jipyra
BasyTa. BopAbT MoOXKe fAa OTMEHM H3UCKBAHETO 33 MHUHHMa/Ha HMHBECTHLHSA 33 BCeKHM eAMH OT Te3W KjacoBe. MUHUMaHaTa
I'bpBOHAYa/IHa MHBECTULIUA MOXe Jia e pas/IMyHa 3a pa3/IMYHUTE KJacoBe B PaMKHUTe Ha Aa/leH eTHKeT Ha KJaca, 0 MaKCUMa/lHUS
pa3Mep, IOCOYEH NO-Trope B HACTOALINA IPOCIEKT.

3. Howmep Ha Kaac akyuu

[Toka3Ba, ye aKIIMUTE Ca OTPAaHUYEHHU /0 KOHKPETHU HHBECTUTOPHU, TUCTPUOYTOPHU HUJIH IbPKABH.
4. XedscupaHe Ha Kaac akyuu

,H“ 03HauaBa ,XepkupaHe” v MOKa3Ba, ye KiacoBeTe akIMK ce CTPEMSIT /13 eTMMUHUPAT HAMI'bJIHO epeKTa OT KoJieGaHUsITa
BbB BaJIyTHUTE KypCOBe MEX/y BaJlyTaTa HA KJiaca aKIMU U BaJyTHUTE eKCIO3UIMU Ha ChOTBETHOTO MOPT(OJIUO HA
[Mondonaa. Brpekn TOBa Ha MpaKTHKaA HE € BEPOSAITHO xe/KUpaHeTo Aa eaumuHupa 100% oT passivkaTa, ThH KaTo
napuyHuTe notouu Ha [logdoH/a, BasyTHUTE KYpCOBE U Ma3apHUTE LIEHU Ce MPOMEHST HEPEKbCHATO.

5. Baayma na Kaac aKkyuu [UH()UK'amUBEH CNUC®K):

CJ'Ie,Z[BaT e,Z[HO6YKBeHI/ITe H L[BY6YKB6HI/IT9 HU3I0JI3BAHHU Cy(l)I/IKCI/I Ha BaJIYyTHUTE U CbOTBE€THATA BaJIyTad, KOATO [TOKA3Ba
BCEKH OT TAX:

A = AUD (ABcTpasiMiicku poJiap)
CA = CAD (Kanaacku goJsap)

C = CHF (llIBefimapcku ¢ppaHK)
E = Eur (EBpo)

G = GBP (JIupa cTep/iuHr)

K = CZK (Yeuika kpoHa)

S = SGD (CuHranypcku goJiap)
U = USD (lllaTcku moJap)

J=]PY (fnoHcka lieHa)

P=PLN (Ilosicka 3/10Ta)

SK = SEK (IlIBefcka kpoHa)

N = NOK (HopBexxka kpoHa)

D = DKK (/laTcka kpoHa)

HK = HKD (XoHKOHTrCKH AoJ1ap)
NZ = NZD (HoBo3enaHjcku f10J1ap)
R = RMB (Kuralicku peHMUHGH)
T = TRY (Typcka Jiupa)

6. Kameezopusa akyuu:
[To-HaTaTbK aKIMUTE Ca pa3/ieJieHu Ha JBe KaTerOpyuU — aKIIMK 6e3 HaTpyIlBaHe U aK[[UU C HATPYIIBaHE.
Bb3M0XKHO € /1a ©UMa pas/iMuHU JIaH'bYHU MOC/AEACTBUS TP UHBECTUPAHETO B €[jHA WJIM Zipyra OT KaTeropuure AKIUU

(BrxTe ,/laHbuHO OGJIaraHe Ha akLjMoHepuTe“ Ha cTp. 31.

a. AKyuu c HampyneaHe

[Ipu AKLMHTe c HaTpylBaHe 4acTTa OT HeTHUS MHBECTUIMOHEH J0XOJA Ha cboTBeTHUsA [lofdoHA, KoATO MoXe Ja ce
npunuile Ha Te3u AKuuy, ce 3agbpxa B [logdoHAa, KaTo 10 TO3W HAYKH Ce HATPYIIBa CTOMHOCT K'bM LieHaTa Ha AKL[MHUTE C
HaTpymBaHe.

Bbyksara ,C“ nokasBa KslacoBe akiuu ¢ HaTpyInBaHe.
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b. Akyuu 6e3 HampyneaHe

i. PUKcHpaHU aKIIUKU 6e3 HAaTpyNBaHe

[Ipu AxkuuuTe 6e3 HaTpymBaHe cCe NpuWJara CbOTBeTHaTa MoJuTHKa Ha [loadoHAa OTHOCHO AUMBUAEHTHUTE (BHXKTE
cpoTBeTHaTa Tabsnua ¢ jaHHU B YacT I), ciopesi KoATO MoXe Jia ce pasnpe/ie/isi FoullleH NPOLeHT OT HeTHaTa CTOMHOCT
Ha akTuBUTe (,PUKCcHpaH JUBUJAEHT"), YMeTO U3ILIAllaHe MOXe Jia 6'bJle HaCpOYeHOo IO MpejBapUTEeJHO onpejeeHa
4ecToTa.

Csie1BaT M3M0JI3BAHUTE MOHACTOSIEM CyPHUKCH, TOKA3BalIH ONpe/ieJieHa YeCTOTa:
,QD“ 3a TpuMecedeH JUBUJIEHT

,MD“ 3a MeceyeH JUBUIEHT
,D“3a roguiieH AUMBUAEHT

[IponopuusaTa Ha PuKcUpaHUs JUBUAEHT, CbOTBETCTBALL HA Aa/leHa YeCTOTA €, KAKTO CJefBa:

IIponopuusa Ha IIpuMep 3a PuKcupaH
YecToTa Ha pasnpeaessiHe
dukcupaHusa JUBUAEHT JAUBU/IEHT, Bb3/IM3all Ha 4%
MD - meceuyen 1/12 (8,333%) 0333%
QD - TpuMeceyeH 1/4 (25%) 1%
D - roguineH 1/1 (100%) 4%

duKcHpaHUAT JUBUJEHT MOXe Jia J0Be/Ie 10 TOBA AUBUAEHTHT J1a 6'b/ie ChCTABEH OT KalKTaJl, KOUTO MOXKe /ia Ce Ipenuiie
Ha AKIUHUTE, YUSITO CyMa Iiie O'b/ie Onpe/ie/isiHa OT CyMaTa Ha ChIeCTBYBAI[MTe HHBECTUIIMOHHU OXOAW U KallMTaJIOBH
nevyasabu.

PUKCHpaHUAT JUBUJEHT 1lie J0BeJie 10 CTPEeMEX 3a U3MJIalljaHe Ha JMBUJEHT He3aBUCHMO OT NIPe/ICTaBAHETO HAa AKLIUUTe.
B pesysTaT Ha ToBa HeTHaTa CTOMHOCT HAa aKTUBUTE HA TaKMBa AKLIMY MOXe Jja Bapypa NoBeve, OTKOJIKOTO NPH JPYyrUTe
KnacoBe akiyy, 3a KouTo BopZ'bT Ha AMPEKTOPUTE 0OMKHOBEHO He Bb3HaMepsiBa Jla paslpe/iesis KanuTaJj, ¥ IOTeHIMAIbT
3a 6'b/el0 MOBUIIABAHE HA HETHATA CTOMHOCT HAa aKTUBUTE Ha TaKKWBa AKI[MU MOXe /ia 6'b/ie MOAKOMaH.

Ha Bcsika KaTeropus AKLU/II/I 6e3 HaTpylBaHe CbOTBETCTBA CDI/IKCI/IpaH AUBHUAEHT.

ii. AKUMY Cc IDOMEHJUBO pasnpe/iesieHUe

[Ipu aKUMUTE C TPOMEHJIMBO pasnpe/iesieHre ce IpeIBMK/Ia pasnpejiesieHHe Ha JUBUJEHTUTE, CbOTBETCTBAII0 HA 001U
HETEeH MHBECTULIMOHEH J10X0/, 32 CbOTBETHHUSA KJacC aKjMU. BOp'bT Ha AUPEKTOPUTE MOKE ChIL0 TaKa 10 CBOSI NpeleHKa
Jla B3eMe pellleHHe 3a pa3npejie/ieHHe Ha peayIM3MpaHUTe KalHUTaJ0BH Medyaaou. JIMBUIEHTHUTE lie 6'bJaT MpeJCcTaBeH!
KaTO KOHKpPeTHa CyMa BBbB BajlyTa C M3IJIAAHWs, W3BBPUIBAHM Ha MeceyHa, TpUMeceYHa HWJIM TOAMIIHA 6asa,
U ce onpefesisT oT bopaa Ha AupeKTOpPUTE B Kpasi Ha BCEKU ChbOTBETEH IEPUO/I.

CnenHuTe ca cydukcy, 0603HaYaBalld YeCTOTA 110 OTHOLIEHHE Ha TPOMEHJINBUS TUBU/IEHT:
,MVD"“ 3a MeceueH NpOMEHJIUB JUBUJEHT

»,QVD" 3a TpuMeceyeH NPOMEH/IUB AUBU/IEHT
,VD“ 3a roguiieH NpoMeHJIUB AUBUJIEHT

iili. AKIIMHM c 11eJ1eBO pasnpejieJeHue

Axunu cbe cypukc, 3anmoyBany ¢ MTD, QTD u ATD, 06saBsIBaT npeZBapyUTEJIHO IleJieBa CyMa Ha JUBUAEHTA U HAaCPOYBaT
MJIALIAHUSTA HA IMBUJIEHTU MecedHO (M), Ha TpuMeceuue (Q) miu roauiuHo (A). LleseBUAT JUBUJIEHT € CyMa, KOSITO 1a/ieH
[oadoHy nenu Aa U3MJIATH, HO He rapaHTUpa. LlesieBuTe IUBUIEHTH MOTAT J]a 6'bJAT IOCOUYEHU KaTO KOHKpPETHA MapyiHa
CcyMa B CbOTBETHATA BaJjlyTa Ha KJaca uau kato npoueHT or HCA. UmaliTe npe/iBu/J, Ue 3a [ja U3I'bJIHUA CyMa Ha ljeJIeBU
auBuAeHT, [londoH BT MOXe B KpaliHa CMeTKa Jla IJIaTH MOoBedye MapH, OTKOJKOTO JEeMCTBUTEJNHO € CIeYesuJ IMOJ
dopmaTa Ha JUBHU/JIEHTH, KOETO 03HA4YABa, Ye HA MPAKTHUKA AKIIMOHEPHT MOXKe Jja MOJIyYd YaCTUYHA Bbh3BPbLAEMOCT Ha
KalnuTasa Ch — T.e. CyMaTa, KosiTo AKITMOHeP'bT € UHBecTupaJ B [logdoHaa - mog popmara Ha AUBUJIEHT.

AkuuuTe 6e3 HaTpynBaHe, aKIIMUTE C MPOMEHJIMBO pasnpe/ie/ieHHe U aKIIUUTe C 1ieJIeBO pasnpezie/ieHUue, KOUTO npeJjarat
IJIalllaHe Ha BCEKW Mecel| WM TpUMeceuyre, JeKJIapupaT BpeMeHHU AUBHJEHTH. TpUMeceyHHUTe JUBUJEHTH e O'bJaT
pasnpejeisiHU B nocaefHUsl PaboTeH feH Ha ¢eBpyapH, Maii, aBryCcT U HOEMBPH Bcsika pUHAHCOBA roJjMHa. MeceyHuTe
JUBUJEHTH 1le 6'baT pasnpeeissHU B HocjaefHUsI PaGoTeH JieH Ha BCEKU Mecell,
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BopABT Ha AUpPEKTOpUTE Lie NpejJsara pasnpejessHe Ha AUBUJEHT moj dopMara Ha mapyd B Gpoil BBbB BajyTaTa Ha
cpoTBeTHUsA Kitac. BopAbT Ha AUPEKTOPUTE MOXKe ChILO TaKa /ia pelliy, 4ye AUBUAEHTUTe lile 6bJaT penHBECTUPAHU Upe3
3alKCBaHe Ha JOI'bJHUTENHU akuy oT cbiiusa Kinac u Kateropusa akuuu. TakuBa AK1uY 1e 6b4aT eMUTUPAHU Ha JaTaTa
Ha muamaHero npu HCA Ha Aknusa oT cpoTBeTHUsi Kiac B HecepTuduuupanHa ¢opma. YacTHUHM mIpaBa BBPXY
perucTpupanu AKLuH e 6'bAaT IPU3HABAHU JI0 TPH 3HAKA CJIef, leceTHUYHATa 3aneTas.

[LI/IBI/I,ZLEHTI/ITE, OCTaHaJ/JIMTE HEIIOMCKAaHMW B Te4YeHHe Ha IeT roanHH cCje[ AgaTaTa Ha 3alldC Ha JWBUAEHTa, 1ie 6’bﬂaT
KOH(i)I/ICKYBaHI/I W HAaTPYIaHHU B 110J1I3d HA CbOTBETHHA Knac dKIINHU OT CbOTBETHHUA HOA(I)OH[[.

[lnanaHeTo Ha AMBU/IEHT BUHATH Ce TMOJYMHSIBA HA U3UCKBAHUSATA 32 MUHUMaJIEH KaNKUTaJj, KOUTo /|py»KecTBOTO Tpsi6Ba
Jla crasBa B CbOTBeTCTBHeE CbhC 3akoHa oT 2010 1.

3a I/IHCl)OpMaI.[I/IH OTHOCHO XapaKTEpPUCTUKHTE, YeCTOTaTa U LleJINTe Ha JUBUAEHTHUTE, OTUAETE Ha www.amundi.lu.

B. EMuTHpaHe Ha AKUHMH

1. EmucuoHHa yeHa

[I'bpBOHAYa/HO AKIIMKTE ce eMUTHpPAT Ha [I'bpBOHavYa/iHaTa EMHUCHOHHA 1I€HA, a BIIOC/IEACTBUE C€ EMUTHPAT U U3KYIyBaT
Ha IleHaTa oT CboTBeTHHs JieH Ha HCA (,HeTHa cTOMHOCT Ha aKTUBHTe Ha aKuua"“ niu ,HeTHa CTOMHOCT Ha aKTUBUTE"
nau ,HCA"), usurcisiBaHa 3a Bceku JleH Ha oljeHKa (KakTo e JebruHupaH B TepMUHOA02UYHUS PEYHUK).

HCA 3a Bceku [len Ha HCA, usuuciaBaHa 3a cboTBeTHUs JleH Ha OLieHKa, Ce u3pa3sBa BbB Bceku Kiac BasiyTa
1 MOXe Jia O'bJle u3paseHa BbB BCUUKU APYrd BajlyTH, KAaKTO € MO0Ka3aHo Ha ye6 caiita https://www.amundi.lu/retail/
Local-Content/Footer/Quick-Links/Regulatory-information/EN/Amundi-Luxembourg-S.A. PedepeHTHaTa BajayTa Ha
apyxectBoTo e USD (marcku gosapu ,,USD®).

Wudopmanus 3a KnacoBeTe akuuu, fonycHaTH 0 opUIUATHUSA JUCTUHT Ha ,Bourse de Luxembourg”, Mmoxxe aa 6bae
NoJiyYyeHa MpU NIOUCKBaHe, OTIIPABEHO /10 YIPaBJISBAIIOTO JPYKECTBO.

EmMucuonHaTa LeHa 3a Bceku Kiac akiuu ce u3uuc/siBa BIocjae[cTBUe Bcekd PaGoteH aeH B JliokceMmbypr (,/JeHs Ha
onieHka“) v e paBHa Ha HCA Ha Akuus 3a cboTBeTHUS Kitac, faTupana ot cbius Pa6oTen geH (,/[eHss Ha HCA"), 3akpbriieHa
Harope Wy Hafl0J1y Ji0 Hal-6JIM3KUS LIEHT.

HCA Ha Aknus 3a Bceku Kitac ce onpezieist upes pa3ziesisiHe Ha (i) HETHHUTe aKTHBY, IPUTEXaBaHHU OT BCEKH ChOTBETEH
Ioxdoup Ha [lpy»KeCTBOTO M NPUIIKMCBAaeMH Ha To3u Kiac akuuu, oneHeHUM Ha 6asaTa Ha LieHUTe NPH 3aTBapsiHe OT
Pa6oTHus neH, npeaxoxzaan JleHs Ha ouenka (,/JleHs Ha TbpryBane“), Ha (ii) 6pos Ha ocTaHanuTe AKIMK oT To3u Kiac
B /leHsl HA ThpryBaHe.

Takca 3a 3amucBaHe MOXe Jila ce Jo6aBU KbM ChOTBeTHaTa EMHCHOHHA IleHa, KaKTO € OMMCAHO MOJPOGHO MO-rope
B Toyka ,2. CeMelictTBo Ha Knaca akmuu“ u Ha ye6 cadta https://www.amundi.lu/retail/Local-Content/Footer/
Quick-Links/Regulatory-information/EN/Amundi-Luxembourg-S.A.

2. Bpewme 3a uzespuigaHe Ha cdeqakKume

Bcuuyku HapeXJaHus 3a 3anMcBaHe ce 06pa6oTBaT npu HensBectHa HCA (,6b4e1o0 ieHoo6pa3yBaHe”). 3a Ja 6'be
BaJIUJIHO MPHUETO U U3M'bJHEHO Ha 6a3aTa Ha EMHCHOHHATa IlieHa, U3YKCIeHa Ha ChOTBeTHHUS JleH 3a OleHKa, BCAKO
Hapex/JaHe 3a 3alMcBaHe Tpsa6Ba Ja ObJe moJsydeHo oT Perucrpatopa npenu 14:00 4. (JirokceMGYprcko BpeMe)
B cboTBeTHU JleH Ha TbpryBaHe (,KpaeH cpok 3a 3anucBane”).

HacouBaMe BHMMaHHETO Ha WHBECTUTOPUTE KbM (akTa, ye BCAKO APYro HapexjaHe, moJsydeHo npeau 14:00 u.
(mrokceMbyprcko BpeMe) Ie ObJle U3M'bJIHEHO NPU CbOTBETHAaTa HeTHa CTOWHOCcT Ha akTtuBuTe (HCA), mopu
B Hapex/JaHeTo Jja e 6uJ 3asaBeH Apyr [JeH 3a HCA, a Bcuuku HapexJaHus, noaydeHu oT Perucrpartopa cien 14:00 4.
(smroxceMbyprcko BpeMe) B JleHs1 32 ThPryBaHe, llle Ce CYUTAT 3a nosydeHH npeau 14:00 4. B JIlokceMOypr Ha CjeABalUs
JleH 32 TbpryBaHe.
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0O6paboTBaHeTO Ha HapeXJaHe 3a c/eJiKa e 0600111eHOo B TabiULaTa Mo-40J1y:

D D+1
JleH Ha TbpryBaHe JleH Ha onleHKa

nata Ha HCA ([len na HCA) u ieH Ha
HeTHa cToMHOCT Ha | mocjaefHUTe LieHU NPU 3aTBapsiHe,
aktuBute (HCA) W3M0JI3BaHM 3a HU34YUC/ABaHE Ha
HCA

H3uuncasgBaHe U cbobiiaBaHe Ha HCA

H3nbiHeHWe Ha HapexJaHHudATa 3a

Hapexxpanus 3a cesika | Kpaen gac: 14:00 u. (1) CLEJIKH

(1) nrokceMOYprcko BpeMe D = paboTeH AeH

3asBJIeHHEeTO 3a 3alMCBaHe Ha AKLIUU TPsIOBa Jla BKJIKOYBA:

- wiu (i) napu4yHaTa cyMa, KosiTO aKLIMOHEP'bT XKeJIae Jia 3anuiie; WM (ii) 6poAT aKLMK, KOUTO aKLIUOHEP'bT KeJlae
Jla 3amulle, U
- KnacoBete akiuu u IlopoH10BETE, B KOUTO AKLIMUTE TPSOBA Jia Ce 3amuiuaT

,leyx{eCTBOTO CH 3alla3Ba IPaBOTO Ja OTKa)e BCAKA 3adABKa 3a 3allMCBaHe WJIK [a [IpreMe CaMO 4acT OT 3adBKaTa.

AkuuuTe ce eMUTUPAT Ha CbOTBETHHUs JleH Ha OL|€HKA U Lie ce JOCTaBAT Ha AKLIMOHEPa, ciief] KaTo Jpy>KeCcTBOTO MOJIyYH
IJIallaHeTO Ha UssaTa EMucHoHHA 1ieHa Ha Akpuure. [lamaHeTo 3a BCSIKO 3amMcBaHe TPsiOGBa Jla ce U3BBPLIM KbM
JPY?KECTBOTO B paMKHTe Ha Tpu PaGoTHM AHU B JIIOKCeMBYpT ciie/i NpUI0KUMHUS JeH Ha olleHKa.

Basytara Ha miamaHe 3a AKUMHUTE Lie 6bJe CbOTBETHATAa BasyTa 3a Kiaca akiuu, KosiTO MOXe Ja O'b/ie OIpefesisiHa
[epyuoJUYHO 0T Bopja Ha JUPEKTOPHUTE U KAKTO € MO0Ka3aHO 3a BCSIKO CEMEWCTBO Ha Kjaca B Tabjuuara ¢ JaHHU
Ha Bcekd [logdona B Yact I v B ye6 caiita https://www.amundi.lu/retail/Local-Content/Footer/Quick-Links/Regulatory-
information/EN/Amundi-Luxembourg-S.A.

3asgBUTEJAT MOXe, HO CbC ChIVIACHETO HAa AJMHHHUCTPATUBHHS areHT, Ja U3BBPIIM IJIALAHETO W BBB BCSKa Jpyra
CBOGOJTHO KOHBEPTHPYyEMa BasiyTa. AZAMUHHUCTPATUBHUAT areHT e ypeAud HeoOXoAMMaTa BaJiyTHA TPAHCAKLHSA 32
KOHBEPTHpAHe Ha MapuTe 3a 3alKCBaHe OT BaJiyTaTa Ha 3anucBaHe (,Basyra Ha 3anucBaHe“) B OcHOBHATa BasyTa Ha
cpoTBeTHUA Kiac akium.

Bcsika moio6Ha BaslyTHA TpaHCAKIuA 1le O'b/le U3BbplieHa B BaHKaTa erno3uTap 3a cMeTKa Ha 3asIBUTeJIs] U Ha HETOB PHUCK.
TpaHcakIMUTe 3a BaJyTeH 00MeH MOXe Jia 3a0aBAT eMUTHPaHeTO Ha AKIMUTE, Thil KaTO AMUHUCTPATUBHUSIT areHT
MO3Ke /1a u36epe, 1o COGCTBEHO YCMOTPEHHUE, Jia 3a6aBY U3BbPILIBAHETO Ha TPAHCAKLUA C UyX/Ja BaslyTa, JOKATO HE NOJTy4U
CBOOO/IHU CpeJCTBa.

Axko He 6’]3;[6 HN3BBPUICHO IJIalllaHE 3a AKI_U/II/ITe HaBpeMe, CbOTBETHOTO €eMUTHPAHE Ha AKHHH MOXe aa 6’]3;[6 OTMEHEHO
(I/II[I/I OTJIO?KEHO, aKO TpH6Ba Aa ce udgaae CepTI/I(i)I/IKaT 34 AKL[I/II/I) H OT 3adBUTEJIA MOXe Ja 6']3,[[9 MOV CKAHO Ida KOMIIEHCH DA
Z[IJY)KGCTBOTO 3ad BCAKa 3ary6a (BKJI}O‘-II/ITEJIHO 3ary6a Ha CTOMHOCT OT 3allMCaHUTE AKL{I/II/I MeXAay TAXHOTO €eMUTHUPaAHEe
U OTMHHaTa), Bb3HUKHAJIa BbB Bpb3Ka C HO,Z[O6H3 OTMsAHa.

JpyxecTBOTO HfIMA Jla eMuTupa Akiuu B onpefeseH [loadoHj npes mepuoauTe, B KOUTO U3uHCAsABaHeTo Ha HCA
e IpeyCcTaHOBEeHO BpeMeHHO 3a To3H [loadoH (BXX. BpemeHHo npeycmaHossieaHe Ha uzvucaseaHemo Ha HCA).

[Ipu JiMIcaTa Ha KOHKPETHa 3asiBKa 3a cepTUPUKATH 32 AKIIMH, BCEKH AKIIMOHED i TOoJy4YH MUCMEHO MOTBbPIKAEHHE 3a
6posi AKIIMM, IPUTEXaBaHU B JIpy’KeCcTBOTO. AKIIMUTE Ce eMUTHUPAT CaMO B perucTpupaHa ¢popMa U ce MaTepHaIU3UPAT
4ypes BNUcBaHe B PerucTbpa Ha aKiMoHEpHUTE (32 KAKBBTO U Jla € 6poi AKI[MH U 4acT oT AKIuH). [1o 3asiBKa AKIIHOHEP'HT
HMMa IpaBo Jia MoJIyYH 6e3IJIaTHO PeruCcTpUpaH cepTUPHUKAT 3a MpUTeKaBaHUTe AKIIUU. CepTHUKATHUTE, IPEeIOCTaBIHU
oT JIpy»ecTBOTO, Ca IIO/{IUCaHH OT ABaMa JlupekTopu (ABaTa MOAMKUCA MOKE J]a Ca PhbKOMKUCHH, OTTIeYaTaH! UK J06aBEeHH
Yype3 nevaT NOAINMC) I OT euH JIMpeKTop U APYTro JiKile, OTOPU3UPAHO OT JUpEeKTOpUTE 3a 1eJiTa Ha Y0CTOBEPsIBaHE
Ha cepTUPHUKATHUTE (B KOUTO C/y4ad HOAIHCHT TPsiGBa /la € PbKOIMKCEH).

B cnyyaii ye cepTuduKaT 3a AKUMM 6bje U3ry6eH, NOBPeJeH WM YHUIL0XKEH, MOXe Jia ObJie U3AajieH Ny6JuKaT NpU
[o/laBaHe Ha 3asiBKa U MOJAXOJAII0 A0Ka3aTeJCTBO ChIJIACHO YCJIOBUATA U rapaHLUUTE, KOUTO JIUPEeKTOpUTE MOXe Jia ca
onpefenuad. BefHara cief u3jlaBaHETO Ha HOBUS cepTUPUKAT (B KOUTO € yIOMeHAaTo, Ye e AyO/IUKaT) IbPBOHAYAJHHUSAT
cepTuduKaT rydéu CTOMHOCTTA CH.
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[prx(eCTBOTO MOKe 10 COGCTBEHO YyCMOTpEHHE a TaKCyBa AKL[I/IOHepa 3a pa3xoguTe M0 N3JaBaHe Ha ,ZLYGJII/IKaTa 159)8%¢
HOBHUA CepTPI¢PIKaT, KaKTO U 34 BCUYKH PA3HOCKH BBB BPb3Ka C PEruCTpUpPaHETO B PeFI/ICT'bpa Ha aKOHuuTe HJIN
C YHUII0KaBaHETO Ha I'bPpBOHA4Ya/ITHUA CepTPI¢PIKaT, dKO CJIy4adT € TAKDbB.

BopabT Ha [lupeKTOpUTE MOXKe J]a OTPAaHUYU UM Bb3NPENsATCTBA IPUTEXKaBaHETO HAa AKLIUU OT onpe/esieH! pU3ndecku
WM IOPUJMYECKH JIMLA, ako O'bJe HpelleHeHOo, ye MNOoJ06HO IpUTexaBaHe BpeJHU Ha Jlpy»KecTBOTO WJIM HeroBUTe
AKLMOHepH.

B cboTBeTcTBUE € YupeauTeaHusa ycTaB bopAbT Ha AUpPEKTOPUTE MOXKe Aa Bb3NPEeNsATCTBA IPUTEeXKaBaHETO Ha AKL[UU OT
koeTo U Aa e Jlune ot CALL u/unu lanbyHo 3agbmkeHo aulie B CAILL

3. 3anuceaHe 8 Hamypa

3anucBaHUs Ype3 IPUHOC B HATypa He ce IpueMar oT /lpy»KecTBOTO.

4. BpemeHHO npeycmaHogAa8dHe HA eMumupaHemo Ha Akyuu

C ues Aa oNTUMHU3MpPa UHBECTUIIMOHHUTE pe3yaTaTy Ha [logdonaoBeTte Ha [lpykecTBoTo, BopabT Ha [lUpeKTOpUTE MOXKE
Jla pelIy no co6CTBEHO YCMOTPEHHE /ia IPeyCTAaHOBU BPEMEHHO 3allMCBaHETO HAa AKLIMM B KOWTO U ja e [logdonz, ako
BopabT Ha AWPEKTOPUTE CMeTHe, Ye AOMBbJIHUTEJNHUTE 3allMCBAaHUS MOXe Ja OKaKaT Bpesa BbPXy HMHTEPecUTe Ha
ChlIECTBYBalUTe AKIIMOHEpU B ChOoTBeTHUA [ToadoH,

llle 6be HanmpaBeHO CBHOOIIEHHE 3a pellleHHeTO Ja 6bJaT NMpeyCcTaHOBEHM 3amucBaHusTa 3a [loadoHga cbriacHo
npoueaypute, usnoxenu B Yacm II; Paszden VI ,[IPABA HA AKLIUOHEPHUTE"; 6ykea C. ,Omuyemu u cso6ujeHus om
Jlpyscecmeomo - uHgpopmayus 3a AkyuoHepume“.

HapexxpaHusiTa 3a 3anucBaHe 1ie 6'baT NPUETH, aKo ca nosaydeHu npegu 14:00 4. mokceMbyprcko BpeMe B PaboTHus JieH
B JItokceMOypr, NpeAx0oXx/all JieHsl Ha IPpeyCTaHOBSIBaHe Ha 3allCBAHETO.

HoBu HapeX/JaHuf 3a 3allMCBaHe, I10JIy4eHH Ccjie; MOMEHTAa Ha IPpeyCTaHOBSABaHEe, 111e 6'b,£LaT AHYJIMPpAHHW aBTOMAaTHUYHO KaTO
HUIIOXXHH U 3adBUTEJIMTE 11e 6']::,[[3T I/IH(l)OpMI/IpaHI/I 3d OTXBBbPJIAHETO HA HAPEXJAHUATA UM 3a 3allMCBaHE.

Hapexaanus 3a 3anucBaHe, NOJIyYeHH NMpe3 Nepuo/a, B KOWTO 3aNMCBAaHUATA Ca MPEeyCTaHOBEeHH, HAMa Ja 6'baaT
naseHu 3a 6'’bJena 06paboTKa.

BOp,Z['bT Ha JUPEKTOPpUTE MOXKE [a pellr Ja OTBOPH OTHOBO 3dCE€rHaTHvd HO,Z[(I)OH,Z[ 34 HOBH 3allMCBAHHA, B cnyl{aﬁ qe
InpeneHy, 4e HOBUTE 3allMCBAHUA MOraT Ja 6'bﬂaT ,Z[06aBeHI/I KbM 06I.L[I/ITe dKTHBH Ha ,leY)KECTBOTO B Haﬁ-,qo6'bp HHTEpecC
KaKTO Ha CbhbIlleCTByBallluTe AKI.[I/IOHepI/I, TaKa U Ha 6'b,£LEI.L[I/ITe HHBECTUTOPH.

Ille 6'b/1e HapaBeHO ChOOILIEHUE 32 PELIEHUETO Jla ce MOJAHOBAT 3anucBaHuATA 3a [loadoHAa ChracHO NPOLEAYPUTE,
usnoxenu B Pazgen VI ,IIPABA HA AKLIIMOHEPUTE®; 6ykBa C ,0TuyeTH 1 cbob1eHUs OT JpykecTBOTO — HHPOpMaIus 3a
aKkiuoHepure".

HoBu HapexpaHud 3a 3amucBaHe Iie 6'bJaT npueMaHu oT PaboTHus JeH B JllokceMOypr, cie/Ball MyOJIHKyBaHETO HA
H3BECTHETO 32 OTBApsIHE, ChIVIACHO YCJIOBHUATA, ONpeesieHu B [IpocnekTa.

5. MHozo20duuwieH uHeecmuyuoHeH naaH

MHororoauieH UHBECTULMOHEH ILJIaH MOXKe JAa ObJe IpejsaraH oT AUCTPUOYTOpPHUTE, HAJJIEKHO YII'bJHOMOLIEHH OT
Bopaa Ha aupextopuTe. CIUCBKBT € AUCTPUOGYTOpPU Moxe Ja ObJe NMOJIydeH NpU MOMCKBaHe OT CeJalvIIeTO Ha
YnpaBasiBaloTO APYKECTBO.

OcBeH mnpolejypaTa 3a €JMHMYHO IalllaHe 3a 3allMcBaHe, ONMCAaHa No-rope (HapuyaHa ,3anucBaHe C eAUHUYHO
nJiauiaHe), ”YHBECTUTOPUTE MOXKE CBIIO Ja ce 3amuuaT 3a ,MHororojyiieH HHBECTUIIMOHEH IJIaH" (HapyU4aH MO-40Jy
MILE: S )

3anucBaHus, U3BBPLIEHN MOCPEACTBOM IIJIaH, MOXKe Jla ce MOAYMHABAT Ha yCJ0BUS, PasJMYHU OT Te3W 3a 3alUCBaHUSA
C eJMHUYHO 3allJalllaHe, IPY MOJIOKEHHEe Ye Te3U yCJOBHUs He ca M0-MaJKO 6/IarONPUATHH WM N0-OTPAaHUYMUTENHU 3a
JpyxecTBOTO.
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BOp,E['bT Ha JUPEKTOPHUTE MOKe II0-CIIeJUa/ITHO [id B3€Me pelleHue:

- JlaJIv 3asIBUTEJISIT MOXe J1a I0COYBa 6posl Ha MJIALAHUSATA, TAXHATa YeCTOTa U pa3Mepa UM;

- JlaJii cyMaTa 3a 3allMCcBaHe MoXe Ja ObJe 1MoJ MUHMMaJ/IHaTa CyMa 3a 3allMCBaHe, IPUJI0KUMaA 3a 3allMCBaHUSA
C €IMHUYHO IJIall|aHE;

- JlaJii B J0ON'bJIHEHHE KbM TaKcaTa 3a 3allMCBaHe, PUJOXXKUMa KbM 3alMCBAaHUATA C €JUHUYHO IJalllaHe, Ha
3asiBUTeJIs], M0JI3BAll [J1aH, /]a Ce HAYUC/ISBAT U JIPYTH ClIellMaJHA TAKCH B [10J13a HA YII'bJIHOMOLIEHATa GaHKA UJIU
areHT 10 MPOAAXKOUTE, OCHILECTBABAILH IJIaHA.

YcoBUsiTa 32 MHBECTHPaHe Ype3 MJIaHOBe, NTpe/ijlaraHu Ha MHBECTUTOPHUTE, Ca ONKMCAHU NOAPO6GHO B OT/AE/NHU GpOILypH,
npeJoCTaBAHU Ha UHBECTUTOPU B AbpKaBU (aKo MMa TakuBa), B KOUTO ca Ha pasnoJioxeHue [li1aHoBe. HacToswusaTt
[IpocrexT ce mpuJiara KbM TaKMBa GpPOIIYPH UM B OPOLIYPHUTE CE ONMKCBA KaK MOXKe Jja 6'b/ie noJiy4yeH [IpocreKkTsT.

TakcuTe 1 KOMUCUOHUTE, MNpUucCrnagaHy 3a MHOTOroaAniHUTE MHBECTUIIMOHHHU IIJIaHOBE, HE MOXKE [1d HaJABHIIIaBaT IoBeve
OT €JHa TpeTa OT 06H.laTa CyMa, IyialllaHa OT HHBECTUTOPHUTE IIPp€3 I'bPBATA 'OJAHMHA Ha ClIeCTABaHeE.

YcioBusATa Ha NJIAaHOBETE He BB3NPENATCTBAT NPABOTO HA 3alMCBAILMTE aKLUM UHBECTUTOPH Ja U3KYNyBaT 06PAaTHO
aKLMUTE CH, KAKTO € OTHMCAHO B pa3jena,06paTHO U3KyNyBaHe HAa aKiMK” Ha HacTosaTa [1aBa.

JonmbaHuTesHa HHGOpPMaIud 3a pasnpegensaHero Ha IPYKECTBOTO B Utanusa

I/IHBeCTI/ITOpI/ITe Ce yBeaAoMABAT, Y€ MECTHUTE MJIATEeXXHHW areHTHUu WU d)HHaHCOBI/I nocpeAHUOH MOXKe Ja UM HAYUCIAT
onpeznesieH! TaKCHU 3a 3allMCBaHe, 06paTHO HN3KyIlyBaHe U KOHBEPTHPAHE Ha AK1MM Ha ,ﬂpy}KECTBOTO.

AKo MHOTOro/|MIIIHA UHBECTULUS, pa3npe/eisiHa B UTanus, 6'bjie IpeKkpaTeHa peau JoroBOpeHaTa KpalHa aTa, cymaTa
Ha I'bPBOHAYAJIHUTE TAKCH, Ib/XKUMU OT CbOTBETHUTE AKIIMOHEPU, MOXKe Ja € 110-T0JIsIMa, OTKOJIKOTO 6 O6uJia B Cay4ait
Ha CTaHJApPTHU 3allUCBAaHUs, KAKTO € OMHCaHo noApo6Ho B Yacm II; Pazden 1,,0ITHCAHHE HA AKLJUUTE U [10JINTUKA HA
PA3IIPE/IEJIAHE"; 6ykea D ,EmMumupare Ha Akyuu®,

C. O6paTHO U3KynyBaHe Ha AKIIUU

1. Qeﬂa Ha 06QHMHO usKynyveaHe

[To uckane ot AkuuoHep B /JleH Ha TbpryBaHe /Ipy»KecTBOTO e U3KYNU 0OpPaTHO BCUYKHA WJMU 4YacT OT AKIUUTE,
NpPUTEXABAHU OT TO3U AKIIMOHeD B cboTBeTHUA [Toadona u Knac akuuu. 3a Ta3u nes AKIMOHEP'BT TPsiOBA [ja U3MPaTH Ha
PerucrtpaTopa nucMeHo UCKaHe ¢ OAPOOGHOCTH 32 6posi AKLIMY UJIM MTapUYHaTa CYMa, 32 KOUTO UCKa 06PaTHO U3KYIyBaHe,
cebp3anud [logdong u Kiac akuuy, MMeTO, Ha KOETO Ca PErUCTPUpPaHU AKLHMUTE, U [fjaTa IMoJjie3Ha uHPopMauus 3a
AK1MOHepa, Ha KOUTO TPSAOBA /ja Ce U3BbPIIAT IJIAL[aHUATA.

llenata 3a o6paTHO M3KymyBaHe Ha AKUHMs e M3pa3eHa BbB BanyraTa Ha Kjaca, KaKTO MOXe OT BpeMe Ha BpeMe
Jia e onpegesieHa ot bopaa Ha aupektopuTe. OcBeH ToBa LleHaTa Ha 06paTHO U3KyIyBaHe MOXe Ja G'b/le U3pa3eHa BbB
BCUYKU JAPYTH BaJyTH, KAaKTO € MOKa3aHO Ha yeb caiiTa https://www.amundilu/retail/Local-Content/Footer/Quick-
Links/Regulatory-information/EN/Amundi-Luxembourg-S.A.

,lleHaTa 3a 06paTHO U3KynyBaHe" Ha AKLMA OT Bceku Kitac BB Bceku [londona Ha JlpyxecTBoTo e paBHa Ha HCA Ha Akijus
(xaxTo e ompeneseHa B HCA nmo-zony) ot cboTBeTHUA [leH Ha HCA, uspaseHa c AiBa 3HakKa cjefi JeceTHYHaTa 3aleTas
Y 3aKp'blJleHA Harope WM HaJloJly O Ha-6/1M3KuA LeHT. LleHaTa 3a 06paTHO U3KyNyBaHe Ha AKLMSA ce U3YMUC/IABA OT
AZMUHHCTpPAaTUBHHUSA areHT BCEKU CbOTBeTeH /JleH 3a OlLleHKa ype3 pasfesisHe Ha (i) HeTHUTe aKTUBU, NPUTEXKaBaHU OT
BcekH cboTBeTeH [logdona Ha JpyecTBOTO U NpUIMCBaeMH Ha To3u Kiac akuuy, oneHeHH Ha 6asaTa Ha LiEHUTe NpHU
3aTBapsiHe oT Pa6oTHUS JieH, npeaxoxaall JleHs Ha oueHka (,/JleHs Ha TepryBaHe”), Ha (ii) 6post Ha ocTaHa/IUTE AKIIUY OT
To3u Kinac B [leHs Ha TbpryBaHe.

AKuuuTe e 6'bAT U3KYNyBaHU 6e3 TaKca.

2. BQEMB 3d u3espuiedaHe Ha cdeskume

Bcuuyku HapeXxJaHus 3a 06paTHO U3KyINyBaHe ce 06pa6oTBaT npu HeusBecTtHa HCA (,6bae10 neHooGpa3yBaHe”).
3a Jja 6'b/le BaJIM/JHO IPUETO U U3I'bJHEHO HAa 6a3ara Ha lleHaTa Ha 06paTHO U3KYyNyBaHe, U34YKCJIEHA HA CbOTBEeTHHUS JleH
3a OIleHKa, BCSIKO HapexJaHe 3a o6paTHO M3KyNyBaHe TpsA6Ba Aa ObAe HoJydeHo oT Permcrparopa mpeau 14:00 4.
(1rokceMbyprcko BpeMe) B cboTBeTHUs JleH Ha ThpryBaHe (,KpaeH cpok 3a o6paTHO U3KyIyBaHe").
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WHBecTuTOpUTE TPsIO6BA Aa UMAT NpeABU/, Ye BCAKO HapexaaHe, nojydeHo npegu 14:00 4. (ilokceMBYprcko BpeMme), e
6b/ie U3II'bJIHEHO IIPY CbOTBETHATA HeTHA CTOMHOCT Ha akTuBUTe (HCA), fopu B HapexJaHeTo Ja e 61J 3asiBeH Apyr JeH
Ha HCA, a Bcu4Ku Hapex/aHus, ojiydeHu oT Peructpartopa cien 14:00 u. (sirokceMOyprcko BpeMe) B [leHs 3a ThpryBaHe,
111e ce CYUTAT 3a noJsiydyeHu npeau 14:00 4. B JIrokceMOypr Ha ci1e/iBallys JleH 3a TbpryBaHe.

06paboTBaHETO HA HAPEXKJAHUS 32 C/leJIKa e 0600IeHO B TabIMLATa M0-/0J1Y:

D D+1
JleH Ha TbpryBaHe JleH Ha oLleHKa
nata Ha HCA ([len Ha HCA) u eH Ha
HeTHna cToiiHOCT Ha nocJAeJHUTe LieHU NpHU 3aTBapsHe,
W3uyucaaBaHe u cbobiaBaHe Ha HCA
aktuBute (HCA) W3I0JI3BaHMW 3a HU34YUC/IABaHe Ha
HCA

N3nmbaHeHUE Ha HapeXJaHudTa 3a

Hapexaanus 3a cienka | Kpaen yac: 14:00 4. (1) CLEJIKH

(1) nrokceMOYprcko BpeMe D = paboTeH AeH

[InamaneTto Ha lleHaTa 3a 06paTHO U3KyINlyBaHe OOMKHOBEHO Iije 6'bJle U3BBPIIEHO B paMKUTE Ha Tpu PaboTHH AHU cief
JeHs Ha oneHKa. [lyamaHeTo 1ie 6'b/ie U3BBPIIEHO Ype3 6AHKOB MPEeBOJ, KbM CMeTKa, I0CO4YeHa OT AKI[MOHEepa, UJIH Yype3
YyeK, U3MPATEH M0 NoIaTa Ha AKIIMOHEPA, aKO TOH MOMCKA TOBAa U TOEME ChbOTBETHUTE PAa3HOCKH.

06paTHOTO U3KYIyBaHe 1je 0'bJle BpeEMEHHO MPEYCTAaHOBEHO B C/Iy4al Ha BPEMEHHO MPEyCTaHOBSIBaHE HA U3YUCIEHUETO
Ha HCA, kakTo e onucauo B Yacm II; Pazdea V ,,HETHA CTOMHOCT HA AKTUBUTE", 6yksea B ,BpemeHHO npeycmaHossigaHe
Ha usvucasieaHemo Ha HCA”.

Bcsko HapexzaaHe 3a 06paTHO HU3KyllyBaHe, IpeCTAaBEHO UJIX CIIPAHO 110 BpeMe Ha TAKbB IepruoJ Ha NpeyCTaHOBABAHE,
MOXe [a 6'bﬂe AHYJIMPpAaHO 4Ype3 NMHUCMEHO U3BeCTHe, ITPU yCIIOBHE Ye NCKaHEeTO 6'b£[e MMOJIy4€HO OT Apy‘){(eCTBOTO npeaun
OTMEHAHETO Ha BpEMEHHOTO IIPpeyCTaHOBABAHE. B INPpOTHBEH cnyqaﬁ BBIIPOCHHUTE AKLII/II/I e 6'b£[aT 06paTHO HN3KyII€eHHU Ha
fasaTa Ha n'bpBaTa HCA, usuucneHa cje Kpad Ha BpEMEHHOTO IpeyCTaHOBABAHE.

OcBeH ToBa /Ipy»KecTBOTO He e 33//b/LKEHO Jja U3KyNK 06paTHO noBede oT 10% oT 6pos Ha AKLIMUTE UM OT aKTUBUTE Ha
koiTo u fa e [logdony B onpeneneH [leH Ha TbpryBaHe. AKo B omnpefesieH JleH Ha ThpryBaHe [py:XeCTBOTO MOJIyYH
HapexJaHus 3a 00paTHO HU3KyNyBaHe 3a MO-ToJiiMa CTOMHOCT U/WIKM O6poil AKIUM, TO MOXe Ja Pelld Ja OTJOXHU
Hapex/laHuATa 3a 06paTHO U3KyNyBaHe POINOPLMOHA/IHO, 3a Jla HAMaJ/IH 0611jaTa CTOMHOCT Ha U3KYIlyBaHUATA B TO3U JleH
J0 10% oT 6post Ha AKLIMMTe WM OT aKTUBUTe Ha cboTBeTHUA [loadony. Taka oT/ioXKeHHUTe HapexxJaHHUsA e 6'bJaT
M3II'bJHEHU Ha clefBalus /leH Ha T'bpryBaHe, KaTo lLie UMaT NPUOPUTET NpeJ, BaJUAHO NMOJAJleHUTe HapexJAaHus 3a
obpaTHO u3kynyBaHe B [logdoHga npes To3u ciaejpall JleH Ha ThpryBaHe U BUHATH NPU Clla3BaHe Ha rOpecioMeHaTOTO
orpaHuudeHue ot 10%.

BopAbT Ha AUPEKTOPUTE MOKe JO6POCHBECTHO U IO COGCTBEHO YCMOTPEHHE /ia MpeJiipreMe BCUUKHU He06X0JUMH MePKU
3a IpefloTBpaTsABaHe UM OrpaHUYaBaHe Ha NpsiKaTa WM HellpsikaTa COGCTBEHOCT BbpPXY AKIMU Ha JIpy»KecTBOTO OT JiMLe
(nanpumep ,Jlune ot CAILY, kakTO e leGUHUPAHO B TEPMUHOJIOTHYHUS PEYHHUK), CAMOCTOSITEJIHO UJIM 3a€JHO C APYTH X0Pa,
¢drpMa, NapTHLOPCTBO UM KOPHNOPATUBEH OpraH, ako 10 MHeHHeTo Ha bopja Ha JupekTopUTe MOJOGHO MpUTEXKAHHE
MOXe Jia € B YUI'bp0 Ha MHTEpPeCUTe Ha ChLIECTBYBAlIUTe AKLMOHEPH WJIM Ha JIpy»KeCTBOTO, ako MOXKe Ja JloBeJe [0
HapyllaBaHe Ha 3aKOH WJIM perJlaMeHT, He3aBUCUMO JaJy Ha JIlokceMOypr WM Ha Apyra AbpKaBa, UM aKo B pe3yJITaT Ha
Hero /lpy»ecTBOTO MOXe Jja O'b/ie U3/I0’KEHO Ha JaH'bYHU IPEUKH, IJI00M WM HaKa3aHHUs, KOUTO B IPOTUBEH C/y4ai 61
usberHano. Ako e Heo6xoAuMo, BopABT Ha AUPEKTOpUTe MOXKe Ja M3MCKa 3aJb/DKUTENHO 06paTHO U3KyNyBaHe Ha
BBIPOCHUTE AKIUH.

D. KonBeptupaHe Ha AKuuu Mmexkay Knacose akuuu u [loadongose

OcBeH B cjydyad Ha BpPeMEHHO INpeyCcTaHOBsiBaHe Ha u3uuciasBaHeTro Ha HCA Ha [loadongoBeTe Ha /Ipy»kecTBOTO,
Ax1MoHepUTe MMaT NpaBo Ja MOUCKAT U3MEHEHHE HA IpaBaTa, CBbP3aHU C BCUYKHU WJM 4YAaCT OT AKLMUTE UM, ype3
KoHBepTHpaHe B Aknuu ot Apyr Kinac B cbimus [oadoua unu npyr Knac B gpyr [loadona Ha Jpy*kecTBOTO, IpU yCJI0BHE
ye Akiuute oT To3u Kiac ca Beue emutupaHu. HapexaHeTo 3a KoHBepTUpaHe TPsA6Ba Ja 6'bJle ajpecUpaHo B NMCMeHa
dopma 10 PeructpaTtopa. 3a a 6'b/le U3M'bJIHEHO B onpefieieH [leH Ha OlleHKa, HapeX/JaHeTo 3a KOHBepTHpaHe Tpsi6Ba Aa
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6b/e nosuyyeHo oT PerucrpaTtopa B /leH Ha TbpryBaHe Ipeiu CbOTBETHHUS KPAaeH CPOK 32 KOHBepTUpPaHe, KolTo e 14:00 u.
B JItokceMOypr Hail-k'bCHO (, KpaeH cpok 3a KOHBepTHpaHe").

KoHBepTUpaHeTO MeXAy CbhLIeCTBYBallM KyacoBe akuuu TpsibBa BMHArd Jja OTrOBaps Ha YCJIOBUSTA 3a 3alKMCBaHe
(ZonmyCcTHMMH KaTeropuu HHBECTUTOPH, MUHUMYM 3a UHBeCTHpaHe U T.H.), IPUJIOXKUMU KbM LiesieBUs Kiac akuuu.

BcuukM Hapexx/JaHus 3a KOHBepTHpaHe ce 06pa6oTBaT npu HeusBectHa HCA (,6bae110 eHoo6Gpa3yBaHe”).

E. IloauTukKa KbM U360pa Ha Ia3apeH MOMEHT

Jpy>KecCTBOTO YMMIIJIEHO He pa3peliaBa MHBECTHUIMH, CBbP3aHU C MPAKTUKUTE 3a U360p HA Ma3apeH MOMEHT — Te3H
MPaKTUKK MOTAT Jia OBJIUSIST OTPUIATESTHO HA HHTEPECUTE HAa BCUYKU aKI[MOHEPH.

CbriiacHo nupkyasipHo nucmo 04/146 Ha CSSF, u36opbT Ha ma3apeH MOMEHT CJe/iBa Jja ce pa3bupa KaTo apOUTparkeH
MeTO/l, Ype3 KOUTO eJUH MHBECTUTOP CUCTEMAaTHYHO 3allMCBAa U Hapex/Ja 00paTHO U3KyIyBaHe WU KOHBepTHpaHe Ha
JIsIJI0OBE WJIM aKI[UK Ha eIHO U CbIlo [IpenpusTre 3a KoJieKTUBHO HHBecTupaHe (,[IKM“) B paMKuTe Ha KpaTbK MEPUOJ OT
BpeMe, Bb3I0JI3BalKU Ce OT YaCOBUTE Pa3JIMKU U/UJIU HECHBBPUIEHCTBA UJIM HEJOCTAT'hLIM B METO/IA 32 ONpe/iesIsiHe Ha
HCA (xakTo e jedpuHupana B riiaBata ,HCA) Ha [TKH.

Bb3MOKHOCTH 33 MHBECTHUTOPA, U3MOJI3BAIl U300p HA Ma3apHHUs MOMEHT, MOXe Ja Bb3HUKHAT M ako HCA Ha IIKU
€ M34MC/IeHa Ha 6a3aTa Ha Na3apHU LieHH, KOUTO Beve He ca aKTyaslHu (crapu uneHH), uau ako [1KU Beue nzuucasisa HCA,
JLOKaTo BCe Ollle e Bb3MOXHO /la Ce U3/1aBaT HapeX/AaHUsl.

[IpakTUKUTe Ha U360p Ha Na3apeH MOMEHT ca HeMPUEMJIMBH, ThHU KaTO MOXe Jia 3acerHatT npejcraBsaHeTo Ha [IKU upes
NOBHILIABaHEe HAa Pa3X0oUTe My U/WJH [ia IpeJU3BUKAT pa3BO/iHABaHe Ha HerosaTa nevasba.

BcsiencTBre Ha ToBa JJUpPEKTOpUTE MOraT, KOraTo CMETHAT 3a YMECTHO U 110 TAXHO CO6CTBEHO YCMOTPEHHE, 1a HaKapaT
ChOTBETHO Perucrparopa u AIMUHUCTPATUBHUS areHT Jla IPUJI0OMKAT KOSITO U JIa € OT CJIeJHUTE MEPKHU:

[LI/IpeKTOpI/ITe MOX€ [Oa HaKapaT PerHCTpaTopa Aa OTXBBbPJIN BCAKO 3adABJIEHHE 3d KOHBEPTHUPAHE I/I/I/IIII/I 3allMCBaHeE Ha
AKuyu ot KOUTO U Ja e HOL[(])OH,EL, noAaZleHo OT UHBECTHUTOPH, 3a KOUTO CMATAT, Y€ OCBhbIIECTBABAT I/I360p Ha Ma3apHUAd
MOMEHT.

PeructpaTopbT MoXe JJa KOMOUHUPA AKIUM OT KOUTO U Jia e [loadona, kKouTo ca noJ; 06112 COGCTBEHOCT UM KOHTPOJI,
C 11eJ1 J1a yCTAHOBH JIaJIU AaZIeHO JIMIe UJIF TpyIa OT JIMlla MoraT Jja 6'bAaT CYeTeHH 3a y4acTBall[d B MPAaKTUKK Ha U360p Ha
nasapeH MOMEHT.

Axo [Togdony Ha /Ipy»kecTBOTO € UHBECTUPAH OCHOBHO B ITa3apH, KOUTO ca 3aTBOPEeHHU 3a OM3HEC B MOMEHTA Ha OlleHsIBaHe
Ha /lpy»KecTBOTO, Ipe3 NEPUOAM Ha Na3apHa BOJIATU/IHOCT [JMPEKTOpPUTE MOTaT /1a HaKapaT AAMUHUCTPAaTUBHUSA areHT 2
pa3pemn kopeknus Ha HCA Ha Akius, Taka 4e Jla OTpa3u MO-TOYHO CIpABE/JIMBAaTa CTOMHOCT Ha WHBECTHUIIMUTE HA
cboTBeTHUA [1oApOH/ B TOYKATA HA OLIEHKA.

F. Bop6a c u3anupaHeTo Ha Hapu U GMHAHCUPAHETO HA Tepopu3Ma

3a Jla OCUTYpUM ChOTBETCTBHE CbC 3aKOHUTE, pa3nopeabUTe, IUPKYJISIPHUTE NUCMa U T.H. Ha JIloKCceMOypr, LeJsiy
NpesioTBPaTABAHETO HA MPAHETO HA Mapy U GpUHAHCUPAHETO Ha TepoOpU3Ma, HUEe WM KOUTO U Jia e JUCTPUOYTOp WU
yI'bJHOMOIIIEHO JikIle (0CO6eHO PerucTpaTopbT W AreHTHT MO NPEXBBPJSHETO) MOXKe Ja MOUCKaMe OIlpejeseHH
JIOKYMEHTH 3a CMEeTKa, KOWTO Illle HHU MO3BOJAT Ja HAeHTUUIMpaMe NPaBUJIHO WHBECTUTOPUTE U KpalHUTE
06J1aro/ieTe/JICTBAaHU COOCTBEHUIIH.

Hue wam KOWUTO W Ja e AUCTPUOYTOP HJIM YI'bJHOMOILEHO JIMIle MOXXKEM Jla NOMCKaMe OT Bac Jla NpeJOCTaBUTE
B JION'bJIHEHHE KbM GOpMyJisipa 3a KaHJUJATCTBaHEe BCIKaKBa NHGOPMAIUs ¥ NOAKPENsIIN JOKYMEHTH, KOUTO CYUTaMe
3a HeOoOXOIUMHU, KaKTO ce OIpeJiesisi OT BpeMe Ha BpeMe (MpeJy OTKpUBAHETO Ha CMeTKa WJIU 110 BCSIKO BpeMe cJief TOBA),
3a Jla OCUTypUM MpaBWJIHA HJeHTHUOUKALHMS MO CMUCH/JIA HAa NPUJIOKHUMUTE 3aKOHU U pasnopefdu, BKIIOUUTETHO
rHbopMaIs 3a JeUCTBUTEJIHUTE COOCTBEHUIIY, JOKA3aTEJICTBO 3a MECTOXKMBEEHE, U3TOUHHUK Ha CpeJICTBA U MPOU3XO0/, Ha
60raTCTBOTO, 3a /ia ClIa3BaMe 110 BCSIKO BpeMe NMPUJI0KUMUTE 3aKOHU U Pa3Nopeiou.

OcBeH ToBa cTe 3a’bJIXKE€HU Oa NpeJoCTaBATe peJOBHO aKTyaJIM3WPaHa JOKYMEHTAl A U KaTO LAJI0 TpH6Ba Aa Cce yBepurTe
0 BCAKO BpeMe, Y€ BCAKa 4aCT OT NIpeaoCTaBeHaTa I/IHCl)OpMaI.[I/IH U JOKYMEeHTalus, 0COGEHO OTHOCHO ,[LeﬁCTBPITeJ'[HHTe
CO6CTBEHI/ILII/I, € aKTyaJiHa.
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IL.

B ciyyail ye 3amucBaTe 4pe3 MOCPeJHUK HU/WJIM YII'bJIHOMOLIEHO JIUIlE, KOETO UHBECTHpA OT Balle HMMe, ce NpuJarat
3acHJIeHH MEePKH 3a KOMILJIEKCHA NTPOBEPKA B CHOTBETCTBHE C MPUJIOKUMHUTE 3aKOHH U pasnopesdy, 3a [a ce aHaIU3HUpa
HaZIeXKJHOCTTA Ha paMKaTa 3a KOHTPOJI Ha 6op6aTta ¢ npaHeTo Ha napu/¢uHaHcupaHeTo Ha Tepopusma (AML/CFT) Ha
NOCpeiHMKA/YII'bJHOMOILEHOTO Jjule. 3a6aBAHETO WU HENpeAOCTaBAHETO Ha MOMCKAHATa JOKYMEHTAIUs MOXe Ja
JloBeJle 0 OTJIaraHe WIM HeW3I'bJIHEHHe Ha HapexJaHe WM J0 3aJbpKaHe Ha JoxoAu. HUTO HMe, HUTO HaluTe
npeACTaBUTENN HOCUM OTIOBOPHOCT 3a 3a6aBsiHEe WMJIM HEBb3MOXKHOCT 32 06pab0oTKa Ha CJeJKH B pe3y/TaT Ha TOBa, ye
MHBECTUTOPBT He e MpeJoCTaBUJI HUKAKBa WJIM e IPeJJoCTaBUJI CaMO Helr'bJiHa UHGOpManus U/WiIK JOKYyMeHTalusl.

I‘apaHTHpaMe, 4ye MEPKHUTe 3a KOMIIJIEKCHA NPpOBePKa Ha UHBECTULIMHUTE Ce NpuJaraT Bb3 OCHOBA Ha MOAX0J, OCHOBAH Ha
PHUCKaQ, B CbOTBETCTBHE C IPUJOKUMHUTE 3dKOHU U pa3nope,q614.

TAKCH U PASHOCKH

Jpy>ecTBOTO MoeMa TaKCUTe U KOMHUCHOHUTE, OMMCAHU NOo-AoJy. Chio Taka /lpy>KecTBOTO Lie IJalla OT aKTUBUTE CU
BCUYKU OPOKEPCKM KOMMCHOHHM M TaKCH 3a TPAHCAKLMH, KAKTO M BCUYKHM JAaHBLU U QUCKATHU TAKCH, JBHDKUMHU OT
JpyxecTBOTO.

CymuTe 3a BCSIKa OT TaKCHTE, ONMCAHH MO-HATaTbK, ca JebHHUpaHM 3a BCAKO ceMeicTBO Ha ksaca B Touka 2
,CemeiictBo Ha KiacoBere akuuu“ Ha Pasgen 1. ,OnucaHve Ha KJacoBeTe aKUMU M MOJUTHKA Ha pasmpejesisiHe”
(Yact II) u 3a Bceku kJsac Ha ye6 cadita https://www.amundi.lu/retail/Local-Content/Footer/Quick-Links/Regulatory-
information/EN/Amundi-Luxembourg-S.A.

A. Takca 3a 3anucBaHe, KOHBEPTHpPaHe 1 060PaTHO U3KyNyBaHe

MaxkcuMaJIHUTe TaKCH 3a 3allMCBaHe U MaKCHMaJIHUTe TaKCH 3a KOHBEpTHUpaHe 3a BcekH [0z oH I ca U3/I0KEeHH, 3a BCAKO
CeMefCTBO KJIacoBe, B TabyMIaTa ¢ JaHHM 3a Bceku [ogdona, Touka 2 ,CemerictBo Ha KiacoBete aknuu“ Ha Pasgen 1.
,OllMcaHue Ha KJacoBeTe aKUWMKW M MOJUTHKa Ha pasnpefensHe’ (Yact II) u 3a Bcekn Kkjac Ha ye6 caiTa
https://www.amundi.lu/retail /Local-Content/Footer/Quick-Links /Regulatory-information /EN /Amundi-Luxembourg-S.A.

He ce B3ema Takca 3a 06paTHOTO HN3KYyIIyBaHe Ha AKI.[I/II/I.

B. Takca 3a ynpasJjieHHe

MakcuMaJHUTe TaKCH 3a yIpaBjeHue ce U34UC/IABaT Ha 6a3aTa Ha eXxeZJHEBHUTE HETHU aKTHUBH Ha BcekH [loadony u ce
M3IJIAILAT ChC 33/iHA JaTa B pAMKUTE Ha NEPUOAUYHOCT, ONpesiesieHa OT YNpaBasBalLlOoTO JPYHKECTBO. YNIPaBAsBaLIOTO
JPYyKeCcTBO IJalla Ha VHBEeCTUIMOHHUS MeHWKXbp W Ha [loAMHBECTULMOHHUTE MEHU/KBPU (aKO MMa TaKuUBa) OT
TakcaTa 3a ynpaBJieHHe.

T'OUIIIHOTO HUBO Ha TE€3W TAKCH Ca M3JIOXKEHH, 38 BCSIKO CEMENCTBO KJIacoBe, B TabJyiMIaTa C AaHHHU 3a BcekH [loadoHs;
Touka 2 ,CemeiicTBo Ha KyacoBete akuuu“ Ha Pazzesn I. ,,OnucaHnue Ha KJacoBeTe aKI[MU U MOJUTHUKA Ha pasnpejessaHe”
(Yact II) u 3a Bceku kJjac Ha ye6 cadta https://www.amundi.lu/retail/Local-Content/Footer/Quick-Links/Regulatory-
information/EN/Amundi-Luxembourg-S.A.

WHBeCTUIIMOHHUAT MEHUXKXDBP U YHpaBJIHBaI.LIOTO APY>XKeCTBO MOraT OT BpeMe Ha BpeMe U 110 COOGCTBEHO YCMOTpPEHHE, HO
B CbOTBETCTBUE C IPUJIOKUMUTE 3aKOHH U p33H0p6ﬂ6I/I, Ad U3M0JI3BAT 4YaCT OT CBOATA CbOTBETHA TaKCa 3a YIIpaBJIEHUE, 3a
Aad Bb3HArpaadar onpegejieHru d)PIHaHCOBI/I NoCpeaAHHNIHN U [ia pa3pellaT OTCTbIIKKU 3d HAKOWN HHCTUTYHTUOHAJIHH AKHI/IOHepI/I.

C. Takca 3a HOCTUrHaTH pe3yJTaTu

HUupekcwT Secured Overnight Financing Rate (SOFR) (HapuyaH mo-HaTaThbk ,beHuMapka”) KbM JaTaTta Ha HACTOSLIUS
[IpocnekT ce npenoctass oT ICE Benchmark Administration Limited, agMuHucTpaTOp Ha 6eHUMApPKOBE, KOWTO Mo/iioMara
NpujaraHeTo Ha npexonHuTe pasnopen6u B PersamenTt (EC) 2016/1011 na EBponelickus mapsiameHT U Ha CbBeTa
oT 8 oHM 2016 T. OTHOCHO MHJEKCH, U3MO0JI3BaHU KaTo GeHUMapKoBe BbHB (GUHAHCOBH WHCTPYMEHTH U PUHAHCOBU
JIOTOBOPY WJIM 3a HU3MepBaHe Ha pe3yJITaTUTe Ha HHBECTULMOHHU ¢oHgoBe (,PersameHTa 3a GeHuMapkoBeTte")
Y CbOTBETHO He GUrypUpa B perucTbpa Ha afMUHUCTPATOPUTE U GeHUYMapKoBeTe, noAAbpxkaH oT ESMA B cboTBeTCTBUE
c uwieH 36 oT PernaMeHTa 3a 6eHUMapKOBETe.

YnpaBJsisiBal[OTO APYKECTBO € MpPUEJIo MUCMeH IJIaH, ONpejeisdll HAlIUTe JeWCTBUs, KOUTO LIe Ce MpeANpUeMaT Mo
oTHouleHHe Ha [loadoHjoBeTe, B cay4yaid 4ye HAKOM BeHUMapk ce NpOMeHHU CBLUIECTBEHO WM ObJle MpeKpaTeHO
onpenenssHeTo My (,I11aH 3a AeficTBUe pU HepeBU/IeHH 06CTOATE/ICTBA"), KAKTO Ce U3MCKBa OT 4JieH 28, maparpad 2 Ha
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PernamenTa 3a 6EH'~{MapKOBeTe. EKSEMI’IJ’IHp ot Iliana 3a I,ELEI‘/JICTBI/IEE IIpHU HemnpeaABUAEeHU 06CTOSATE/ICTBA MOXKE Aa 61>,ae
InoJyiydyeH 6€e31JIaTHO U IIPpH MOMCKBAHE B CeJaJIUIEeTO Ha ﬂpY)KeCTBOTO u YHpaBJIHBaLLlOTO APYXeCTBO.

3a Moadpouposete ,First Eagle Amundi International Fund®, ,First Eagle Amundi Income Builder Fund“ u ,First Eagle
Amundi Sustainable Value Fund“ YmnpaBasBamoTo JpyxecTBo (KoeTO ILiama Ha MHBECTHLMOHHUS MEHUKBDP
1 Ha UHBeCTUIMOHHUTE MOAMEHU/KbPH (KO MMa TaKKBA)), MOXe J1a MTOJIYYU TaKca 3a IOCTUTHATH pe3yJITaTH, IJIaljaHa
oT aktuBuTe Ha KiacoBete Akiuu. MeToabT Ha U3YMC/ISBAHE HA TAKCATa 3a MOCTUTHATU Pe3YyJITaTH Ce pa3/iMyaBa
B 3aBHCHUMOCT OT 3acerHatute KiacoBe akiuu.

KiacoBeTe akiuu, KOWTO NpHJaraT TakKca 3a IIOCTUTHATH pe3yJITaTH, MOXKEeTe Ja HaMmMepuTe Ha ye6 caiTa
https://www.amundi.lu /retail /Local-Content/Footer/Quick-Links /Regulatory-information /EN /Amundi-Luxembourg-S.A.

MexaHHM3BbM 3a TaKca 3a IOCTUTHATH pe3yiTaTi Ha ESMA (6eHUYMapKoB Moje)

W34ucisiBaHeTO Ha TAaKCHUTe 3a IOCTUIHATH pe3yJITaTH ce MpuJiara 3a BCeKH ChbOTBETEH KJac aKIlMM U Ha BCSKa JAaTa Ha
M34YUC/IsIBaHE Ha HETHATA CTOMHOCT Ha aKTUBUTe. 34K C/IsBaHETO ce OCHOBABA HAa CpaBHEHUETO (HapH4aHO NMO-HATAaTbhK
»,CpaBHEHUETO") MEXAY:

e HeTHaTa CTOMHOCT Ha aKTUBUTE Ha BCEKU ChOTBETEH KJIAC aKLMU (Mpeiu NpHcnaJlaHe Ha TaKcaTa 3a NOCTUTHATH
pesyJsTaTH) u

e PedepeHTHUAT aKTUB (HapU4yaH No-HATaThK ,PedepeHTeH akTUB"), KOUTO NpecTaB/asABa U pelinkupa HeTHaTa
CTOMHOCT Ha aKTUBUTE Ha CbOTBETHHS KJac akluy (Ipeay NpUclalaHeTo Ha TaKcaTa 3a MIOCTUTHATH Pe3yJITaTH)
B I'bPBUS IeH OT NlepHo/ia Ha HabJIloleHue Ha pe3yJITaTUTe, KOPUTHpPaH Yype3 3aliCcBaHts/06paTHU U3KYTyBaHUS
NP BCSIKA OL[EHKA, K'bM KOSITO ce npusara PedepeHTHa CTOMHOCT 3a TakcaTa 3a MOCTUTHATH Pe3yJTaTH (KaKTo
e moco4yeHo 3a Bceku [lopoHA 1 K1ac akIuu).

OT fmaTaTa, OCOYeHa B OmMcaHWeTo Ha Bceku [loadony, CpaBHEeHHETO ce W3BBPIIBA 3a MEPHOJ Ha HaOJIOJeHHe Ha
pesyJsITaTUTe, YUSATO FOJMINHA JJaTa CbOTBETCTBA Ha JieHs Ha nocsieqHaTta HeTHa CTOMHOCT Ha aKTUBHUTE 3a Mecela, KaKTo
€ II0CoYeHo B onucaHueTo Ha [logdonaa (HapuyaHa no-goay ,[oauinHa gata”). Bceku HOB Kjac akIUK MOXKe Jia UMa I'bPBU
[epuoJ, Ha HabJIIoJeHWe Ha pe3y/ITaTUTe, KOWTO 3allo4yBa Ha olpejesieHa [aTa, KAKTO € I0COYEHO AOIbJHUTETHO
B onvcaHueTo Ha Bceku [logdouy uau B https://www.amundi.lu/retail /Local-Content/Footer/Quick-Links /Regulatory-
information/EN/Amundi-Luxembourg-S.A.

ITo BpeMe Ha XXMBOTA Ha KJlaCa aKIIMHK 3all04YBa HOB MepUuo/ Ha Ha611}0;;e1-me Ha pe3yJITaTuTe B CJIy‘-IafI Ha IlJlalllaHe Ha
HayucieHu Takcu 3a NIOCTUTHATH pe3yJsTaTH Ha FoaanaTa AaTa.

TakcaTa 3a NMOCTUTHATH pe3yJTaTH lLie NpeJCcTaB/sABa NpoueHT (rmocoyeH 3a Bceku [loadoHJ M KJjac akuuu) OT
MOJIOKUTEHATA Pa3jMKa MeXAy HEeTHUTEe aKTUBU Ha KJjaca akuuu (mpefy MpHUcCHaJiaHe Ha TakcaTa 3a MOCTHUTHATH
pe3yaTaTh) u PedepeHTHHS aKTUB, aKO Ca U3II'bJHEHHU CJI€JHUTE KyMYJaTUBHHU YCJIOBUS:

e Ta3u pas/iMKa e M0J0KHUTEHa;

e OTHOCHTEJIHUTE pe3yJITaTH Ha KJlaca aKL[MH B CpPaBHEHUe ¢ PedepeHTHUS aKTUB €a NOJIOXKUTEIHH UK HYJIEBU OT
HavyaJIOTO Ha NepHoja Ha HabJoJeHHe Ha pesysataTuTe. [IpeAWIIHM cjaabu pe3ysaTaTH cjaefBa Aa ObJaT
Bb3CTAaHOBEHU 6€3 OrpaHUYeHHEe BbB BPEMETO MPeAH HOBO HAYMC/ISIBAHE HA TAKCA 33 IOCTUTHATH PE3YJITATH.

Ille ce HauMCaM pasnpeseseHde HA TAKCUTE 32 MOCTUTHATH pe3yaTaTH (,HauucieHu Takcu 3a MOCTUTHATH pe3yaTaTh”)
B IIpolieca Ha 34U C/IsiBaHe HA HETHATa CTOMHOCT Ha aKTUBUTE.

B csiyyait Ha 06paTHO U3KyNyBaHe 110 BpeMe Ha epro/ja Ha HabJ/II0/ieHHe Ha pe3yJITaTUTe, 4acTTa oT HauucieHUuTe Takcu
3a MMOCTHUTHATH Pe3yJITaTH, CbOTBETCTBAIla HA 6pPOsi HA 06paTHO M3KYINEeHUTe AKIUH, Ce NPUJ00MBA OKOHYATENHO OT
YnpaBJisBaI0TO JPY>KECTBO U 1€ CTaHe IJIaTUMa Ha cieBamara [oauimHa fara.

Axo npe3 nepuoaa Ha Ha6mo,qe1-me Ha pe3yJITaTuTe HeTHaTa cTOMHOCT Ha aKTHBUTE Ha BCEKH ChOTBETEH KJIaC adaKIIM K1
(npe,zm MpHUCliagaHe Ha TakcaTa 3a IOCTUTHATHU pEBYJ'ITaTI/I) € IMM0-HHCKa OT PECl)epeHTHI/IH dKTHUB, TaKCaTa 34 IOCTUTHATHU
pe3yaTaTH CTaBa HyJieBa U BCUYKHU HauuvcineHu Takcy 3a IOCTUTHATHU pe3yaTaTH, 0CH€TOBOAEHHU TPpeJH TOBA, Ce CTOPHUPAT.
Te3u CTOPHUPAHHUA HE MOTraT Ja Ha/JBUIIABAT CyMaTa Ha IpeAXO0JHHUTe HauuncieHy Takcu 3a MOCTUTHATH pe3yaTaTu.

Ilo BpeMe Ha nepuoja Ha Ha6m0,aem/1e Ha pe3yJTaTUuTe BCUYKU HauuncieHd Takcu 3a NOCTUTHATHU pe3yaTaTH, KaKTO
€ omnpejeJsieHo Mmo-rope, CtTaBaT ABbJ/IXKUMHU Ha loauvmHaTa gaTa U e 613,an H3IIJIaTEHHU Ha YHpaBI[HBaI.L[OTO APYyXKeCTBO.
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KoraTo BBb3BpPAl]d€eMOCTTAa HaA KJjlaCa aKIHWHW € OTpHLAaTe/JIHa IIpe3 I[epuoJa Ha Ha6moae}me Ha pe3yJITaTure,
ynpaBHﬂBaLU,OTO APY»XKeCTBO IMpuHJiara MnmpaBHJIO 3a Hal-BHCOKO IOCTUIHATO HHUBO (KOGTO cboTBeTCcTBa Ha HeTHaTa
CTOMHOCT Ha aKTUBMTE B Ha4yaJIOTO Ha nepuvoza Ha Ha6mo,qem/1e Ha pe3y.71TaTI/ITe), IIPpHU KOETO TO HAMaA IIPaBO Aa IoJydaBa
TaKCa 3a IOCTUTHATHU Pe3yJITATHU, HE3aBUCUMO OT TOBA KaK KJIAChT HAa AKIIUHU Ce IpeACTaBdA CIIPpAMO HeroBaTa Pecl)epeHTHa

CTOMHOCT 3a TaKcaTa 3a IIOCTHUIHaT

Y pe3yJITaTH.

,[[BaTa npuMepa 1no-A0J1y “JiroCTpupaT MeTOA40JIOTMATA, OIIMCaHa 3a [TepruoJ Ha Ha6mo,ae1-me Ha pe3yJITaTUuTe:

Jlomu pe3yJITaTH, B3eTU NIpeABUJ, JOKATO He Ce MOSABAT N0JI0KUTE/IHU pe3y/ITaTH:

MNpumep Ne°1 (Gasa 100): Hauncnsear ce NooLpUTENHK NPpeMUK B kpas Ha FoauHa 7

[MonoxutenHa
| loguHa 1 | | louHa 2 | | lopuHa 3 | | loovha 4 | | logvHa 5 | ‘ FogvHa 6 | | loguHa 7 | pasnuka Mexny
2-Ta aKTnea
/ MoNOKUTENHN
124 pesynratu
nepuvop 3a
116 ___________—-—-"/ Knaca akuun
__— v Han
——
1% //“_'_"_ peaynTata Ha
PecepeHTHUA
100 fe== aKTMB 3a CbLKUA
nepuoa
92
=> Hauucnsasar
ce
' : MOOLLPUTENHN
HeTeH akTWB Ha knaca akumn PecbepeHTeH akTus npemMun
Esonouusn loguxa 1 Foawuxa 2 logwHa 3 lNoguHa 4 loguHa 5 logwHa 6 loauna 7
HeTeH akTvB Ha knaca akumm -2 6 4 2 ] 6 10 :; Ochoea
PecbepeHTeH aktus 4 4 4 4 4 4 4 nooulpuTenH
w npemun
loaWWwHO cpaBHeHWe -6 2 0 -2 2 2 6 (onmucaHme
Ha meTopaa
KymynaTusHO cpaBHeHWe -6 -4 -4 -6 -4 -2 4 nu-rope)ﬂ
I[osaBsABaT ce NOJIOKUTEJTHH pe3yJiTaTHh U 3ano4YBa HOB NIepuoj Ha Ha6mer1-me:
Mpumep Ne°2 (Gasa 100): Hauncnaear ce NoowpuTenHu NpemMun B kpas Ha FoavHa 3, a NepyoabT Ha HabntofeHWe Ha pesynTaTuTe ce pectaptupa
| FoguHa 1 ‘ | FoauHa 2 ‘ | FonvHa 3 | MonoXuTENHa pasnuka Mexay
2-Ta aKkTBa
MonoX1TenHu pesyntatu 3a
- = }' 3-roauileH nepviog 3a Knaca
aKUWM W Hapa pesynraTta Ha
PedepeHTHUA akTUB 3a CbLMA
J nepvog
=> Hauucnsear ce
NooLpUTENHW NpeMnuK,
a nepvodbT Ha Habnoaexune
Ha pesynTaTtuTte ce
pecTapTupa, cHuTaHo
oT NoauHa 4
MonowurenHa
HeTeH akTuB Ha knaca akumm PedepeHTeH akTuB | loputa 4 ‘ | FopnHa 5 | | loawka 6 ‘ ‘ lopvka 7 | pasnuka Mexay
116 2-Ta aKTUBa
112 MonoxurenHn
pesynTaTti 3a
T -] P— / 4-ropuweH
._\_/ nepuon 3a Knaca
104 I S aKUMK 1 Haa
pesynrarta Ha
100 PedepeHTHna
aKTUB 3a CbLUKMA
nepuo,
% pvon
=> Hauncnasat
CE nooLwprrenHn
npemuu,
EBonrouus MNoguHa 1 MoguHa 2 NogwHa 3 FNopguHa 4 FopguHa 5 FlogwuHa 6 FogwuHa 7 a nepuoabT Ha
HabntogeHne
HeTteH akTuB Ha knaca akyum 0 6 8 2 4 4 8 Ha peaynTaTiTe
PedepeHTeH akTve 4 4 4 4 4 4 4 Ce pecraptipa,
CYuTaHo OT
MoAMILIHO CpaBHeHVe -4 2 4 -2 0 0 4 loauHa 8
KymynaTtueHo cpaBHeHWe -4 -2 2 -2 -2 -2 2
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3a nogeue nodpobHocmu suxcme Hacokume Ha ESMA N2°34-39-968 omHocHO makcume 3a nocmuzHamu pe3yamamu
8 IIKHIILJK u Hsakou sudose AUD, coc coomeemHume U3MEHEHUs], U BCAKAKBU C8BP3AHU 8BNPOCU U 0M2080pU, pa3Kpumu om
ESMA.

D. Takca 3a pasnpepe/isiHe

Knacosete Akiuu u llogdouzoBeTe, kouTo npuaraT Takca 3a pasnpejeJisiHe, ca I0COYeHH B paszen ,A. Kiacose akiuu”
Ha Pasgen 1. ,OnvcaHve Ha KJlacoBeTe aKIMU W MOJUTHKA Ha pasnpegensHe” (Yact II) u Ha yeb caifta
https://www.amundi.lu /retail /Local-Content/Footer/Quick-Links /Regulatory-information /EN /Amundi-Luxembourg-S.A.

E. Takcy 3a aAMUHUCTPHpaHe

KaTo anTepHaTuBa Ha cucTeMa, KOATO HAa4YUCJAsABA AUPEKTHO Ha /lpy»KecTBOTO pa3/IMYHUTE aJIMUHUCTPATUBHU Pa3X0/H,
BopA’bT Ha IUpeKTOpUTE pellln Jja CKI04YM cnopadyMeHue ¢ Amundi Luxembourg, B posisiTa Ha YnpaBaaBallo Jpy>ecTBo,
3a Jla IPUJIOKHK CUCTeMa Ha pUKCHpaHa Takca (Hapu4aHa [o-HaTaThK , Takca 3a aAMUHUCTpUpaHe"), naladHa Ha Amundi
Luxembourg, ot kosiTo Amundi Luxembourg 1je njaT A0JynocoyeHUTe a[IMUHUCTPaTUBHU pa3xoAu Ha Bceku [loadong
u Kuiac akyuu Ha Jlpy»kecTBOTO.

Ta3u cucteMa uMa NnpeJuMCTBOTO [a OCUT'ypsABa Ha UHBECTUTOPUTE IOBeYe MPO3PAYHOCT, BUAUMOCT U CUT'YPHOCT NIPpU
OTYHUTAHETO Ha pa3XxoguTe, KOUTO TpH6Ba Aa ce roemMar.

TakcaTta 3a AdIMUHUCTPpHUPAHE CE€ M3pa3dBa KATO NPOLEHT OT HeTHaTa cTOHWHOCT Ha aKTHBHUTe Ha BcekH Kiac dKIINH.
T4 BkI0OYBa BCUYKU AAMHUHUCTPATUBHH PAa3X0AH Ha ﬂpy)KeCTBOTO.

Ta3u Takca3a AAMHWHUCTPUPAHE Ce N3YHCJIABA Ha 6asaTa Ha €XeJHEBHHUTE HETHHU aKTHBH HAa BCEKH HOL[(bOH,E[ H Ce U3IlJilallla
CbC 3aJHa AATa B paMKHUTe HAa NIePpUOAUYIHOCT, ollpe/iejieHa OT YHpaBJIHBaLLIOTO APYXKeCTBO.

B 3aMfiHa Ha IJIAllaHeTO HAa TaKcaTa 3a a[MUHUCTpUpaHe OT /JpyecTBOTO YNpaBisBalOTO APYKEeCTBO M0eMa, Hapes
C IpyTH Hella, u:

e  Bb3HArPaXKJeHUEeTO Ha BCUYKU areHTH M0 IJIALIAHUSATA, KOraTo TEXHUTE YCJIYTH He ca CBbP3aHU C paslpe/iessiHeTo,
Y Apyrd GUHAHCOBU areHTH, YI'bJIHOMOLIEHU OT [ py»KecTBOTO, OT YIPaBJ/IsABALLOTO APYKECTBO;

e BBb3HarpaxaeHueTo Ha baHkaTa fenosuTap;

o TaKCHUTE€ Ha OAUTOPpUTE U NPUIUYECKUTE CbBETHHULHU Ha APY)KGCTBOTO (BKJHO‘{I/ITGJ'IHO pa3xoaHr, CBbp3aHU CbC
CIIa3BAHETO HA 3aKOHOBUTE U PETryJIaTOPHU I/IBI/ICKBaHI/IH);

o pasxoanTe 3a NpeBoj, OTIie4aTBaHe U PAa3lpPOCTPaHABAHE CpeJ NHBECTUTOPUTE Ha 'OJUIIHUTE U IMOJYTOAWUIIHUTE
OTYETH, l'[pocneKTa Ha ,ley}KeCTBOTO H AOKYMQHTH C KJII0Y0Ba I/IH(l)OpMaI.[I/IH 3a Bceku Kutac akiimm, KakTo U BCSIKO
AOII'bJIHEHHE KbM TAX U BCAKAKBU U3BECTHA KbM UHBECTUTOPUTE,

L4 BCAKAKBH pa3xXxoaH, CBbpP3dHU C OMMOBECTABAHETO Ha I/IH(i)OpMaI_[I/IH npea akKpoHepuTe, BKJAKYUTE/JHO PA3HOCKH I10
HYGJII/IKYBaHETO Ha LleHUTe Ha AKIUHUTe BbB (I)I/IHaHCOBaTa npeca, KakTo U H3pa60TBaHeTO Ha I/IH(l)OpMaL[I/IOHHI/I
MaTepuaJii 3a UHBECTUTOPUTE U ,E[I/ICTpI/I6YTOpI/ITe;

L4 BCAKAKBHU TAKCHU W PaA3X0[4H, CBbP3daHU C PEruCTpUpaHETO W NOAABPKAHETO HA pEerucrpanudTa Ha ﬂpy’)KQCTBOTO
B KOWTO U Aa € AbpXaBeH OopraH HJIN Cl)OH,E[OBa 60pca, " 3a Clla3BaH€ HAa BCHUYKHU PEryjlaTOpHU HW3UCKBAHUA,
CbOTBETHO Bb3CTAHOBABAHETO HA TAKWBA TAKCH U PAa3HOCKH, TOE€THU OT MECTEH IMpeACTaBUTEJI;

L4 Bb3HarpaXJaeHudTa Ha MeCTEH HpeﬂCTaBHTeJI/KOpeCHOH[[eHT, YUUTO YyCJYTrH MOXe Oga Ce M3KWCKBAT II0 CUJIaTa Ha
MPHUIIOKHUMOTO 3dKOHOAATEJICTBO;

®  pasxXoJuTe, CBbP3aHU C U3BBbHPEJHHU MEPKH, U MO-CHELMANHO 33 eKCllepTH3a WU ChAebeH Mpolec, UMally 3a LeJ
3allMTaTa Ha UHTepecuTe Ha AKIIMOHEPUTE.

MaxkcumasiHaTa cyMa Ha TakcaTa 3a aJMUHUCTPHUpaHe, U3pa3eHa KaTo NpoleHT oT HeTHaTa CTOHHOCT Ha aKTUBUTE,
e rnocoyeHa B paszesn ,A. KinacoBe akuuu“ Ha Pasgen 1. ,OnucaHue Ha KJjlacoBeTe aKLMM U MOJHUTHKA Ha pasnpefessHe”
(Hact II) u Ha ye6 caiTa https:
EN/Amundi-Luxembourg-S.A.
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OT Tasu Takca YNpaB/sABalLlOTO JPY>KeCTBO MOeMa BCUYKHU ONEpPAaTUBHU M CPOJHU pPasxoAH Ha /[Ipy»KecTBOTO, KaKTO
e ONMCaHo No-rope. B KOHTeKCcTa Ha CbBMeCTHO NIpe/CTaBUTe/ICTBO B bop/ia Ha AUPEKTOPUTE, KAKTO € ONKUCAHO NOAPOGHO
B YupeAuTeJIHUSA YCTaB, KopnopaTuBHUTe rpynu Ha Amundi u First Eagle Investment Management, LLC ce cnopa3ymsixa 3a
Cro/iesIsiHe TI0 paBHO Ha 3aryouTe U nevyaabuTe, IPOU3THUYALIM OT MPUJIaraHETO Ha TaKcaTa 3a a/[MUHUCTPUpPAHE, KAaKTO
€ OIIMCaHO Mo-Tope.

sTaxe d’abonnement” u GPOKEPCKUTE TAKCH U KOMHCHUOHHU, MOPOJEHHU OT CHAEJKHU C LEHHU KHIKAa OT MOPT(OJIHOTO,
He Ce TIOKPUBAT OT T€3U TAKCHU 3d aIMHUHHUCTPHUPAHE.

F. Jlanb4HO oGJsiaraHe Ha /Ipy>KeCTBOTO U HETOBUTE AKIIUOHEPH

1. JaHBLYHO oGJiaraHe Ha AQ!)KGCTBOTO

Takca (Taxe d’abonnement) B pa3Mep Ha

e KiacoBel,OuX:0,01%
e  Bcuuku gpyru knacose: 0,05%

ce OBbJIXKM BCAKO TpUMecCcedre Ha BJIACTHUTE B HIOKC6M6pr U ce U3YHCAABA Ha 6a3aTa Ha HeTHaTa CTOWHOCT Ha
aAKTUBHUTE Ha ﬂpy}KECTBOTO OT nocjieAHUA AeH Ha TpUuMecCedrneTo.

YacTTa OT akTHBUTe Ha /[pyXecTBOTO, MHBeCTHpaHa B Apyru Jjrokcem6yprcku I[IKHW, He mopsexu Ha o6GsaraHe
C TOpPECIIOMEHATHS IaHBK.

Crex eMuTHpaHeTO Ha akuuu B JIloKceMOypr He ce JB/DKM JaHbK WM Takca. CbhbIJIACHO JIDKCEMOYPrCKOTO
3aKOHO/IaTEeJICTBO He Ce IbJ/DKU AaHBbK B JIIOKCeMOYPr 3a KanUTaJOBH NevYaJ6u, peaju3upaHy 10 OTHOIIEHHE Ha KOUTO
U 7a e AKIIMM.

Yact oT mpuxoaa Ha Z[IJYH(ECTBOTO (HOL[ (bopmaTa Ha JUBUAEHTH, JINXBA UJIU nevyaJji6u oT H3TOYHHIH U3BBH f[}OKCEM6pr)
MOXe A4 IMoJJieXHu Ha obGJiaraHe c AAHDBK IIPHU U3TOYHUKA C MIPOMEHJIMB pa3Mep, KOUTO MOXe Ja He € Bb3CTaHOBHM.

2. laHbYHO 06GJj1araHe Ha AKIITUOHEPUTE

CbrJIacHO TEKYIUIOTO 3aKOHOJATEeJICTBO M MpaKTHKAa AKIMOHEpUTe He MoJJjeXaT Ha o6JlaraHe C JaHbK BBPXY
KalMTaJOBUTE NevYau6u, 0J0X0/ieH JaHbK, JaH'bK PU U3TOYHHUKA, JaH'bK HAC/IEeCTBO UK APYTH AaHbLIM B JIlOKCEMOYPr
(c usk/0YeHHe Ha AKIIMOHEDPH, KMBeelIH, TpeGruBaBallld UM YCTAHOBEHH 32 OCTOSHHO B JIIOKCEMOYPT, KAKTO U HIKOU
6uBLIM XUTeU Ha JIlokceMOypr, npuTexaBauiy nosede oT 10% oT Ass1oBUs KanuTas Ha [lpy»kecTBOTO).

CbBeTbT Ha EBponeiickus cbio3 npue Ha 3 1oHU 2003 r. lupexktuBa 2003 /48/EO Ha CbBeTa OTHOCHO JaH'bYHOTO OBJIaraHe
Ha J0X0/H OT crnecTsABaHusA. CbriacHo Tasu [upekTuBa /[bpxaBUTe 4ieHKU Ha EBponeiickus cbios (,/Jbp>kaBu 4leHKH")
111e TpsI6BaA Jla IPeAOoCTaBAT Ha JaHbYHUTE BJACTH Ha Jipyra ['bpkaBa u/leHKa 1oJp0oO6HOCTH 3a IJIALLaHUATA Ha JINXBU WU
JpyT Nol06€eH 0X0/ OT JIMLie B TsXHA IOPUCAUKIMS HA UHAUBUJ, TpeGrBaBall B AipyraTta J'bp>kaBa 4jeHKa, Ipy NpaBo Ha
onpezesenu JbpxxaBu uwieHku (ABctpus, besarus u Jlrokcembypr) Aa n3bepaT BMeCTO TOBA CUCTEMA 3a 06J1araHe ¢ JaHbK
NpY U3TOYHHKA 33 IPEXO/IeH NepHO/] BbB BP'b3Ka C 000HH IJIalaHus.

AknoHepuTe Ha Jlpy»ecTBOTO, KOUTO MPeOUBABAT B I'bpKaBa ujeHKa Ha EBponelickus cbio3 (BKJIIOUYUTENHO B 3aBUCUMU
WM acouuupaHu Teputopuu) (1) uaum ompejesieHU TpeTU AbpKaBU (2), ¢ U3K/IOYeHHe Ha AKLIMOHEPUTE, KOUTO ca
JPY>KeCTBa, 11le 6'bAaT 06s1aranu oT 1 roiu 2005 T. ¢ JaH'bK IPU U3TOYHHUKA, TPUJIOKUM K'bM ILJIAIAHUATA HA JIMXBU, KOUTO
AxuunoHepuTe nosy4daBat ot [logdoH/a, B KOUTO HHBECTHUPAT.

(1). Axbpcy, I'epH3y, OcTpoB MaH, 3aBUCHMU UJIM acOLMUPaHU TepuTopuu B Kaprubckus 6aceiiH U T.H.
(2). llIBeutnapusa, MoHako, JluxteHuaH, AHg0opa, Can MapuHo.

AKLIMOHepH, KOUTO He ca KUTesH Ha JIIoKceMOypr 3a AaH'bYHU LieJIM ChIJIAaCHO TEKYIIUTe JIIOKCeMOYPIrCKU pasnope/ou
WJIY IPUJIOKUMUTE JaHBYHU JJOTOBOPH, He TPsIOBa Jia IJIAlaT 0J0X0/leH AaH'bK, JaHbK BbPXY JAapeHUsITa, Hacae[CTBEH
WJIK IpYT JaHBK B JIDKCEMOGYPT BbB Bp'b3Ka C TAXHOTO y4acTue B J[pyKecTBOTO.

Ha akunoHepuTe U NOTEHIMA/IHUTE HHBECTUTOPH ce NpenopbyBa Ja ce KOHCYJITUPAT CbC CBOUTe NpodecroHa/IHU
CbBETHULM BBB BpPb3Ka C BB3MOXKHOTO JAaHbYHO OGJlaraHe WJIM JPYrd NOCIAEACTBUS OT 3aKyINyBaHETO,
IpHUTeKaBaHeTo, IPoAak6aTa UM pasno/iaraHeTo No APYr HAYUH ¢ AKIIMMTE CbIJIaCHO 3aKOHHUTE Ha JbprkaBaTa
Ha TAXHOTO y4peJsBaHe, YCTAHOBSABAaHe, IPaKAAHCTBO, NpeGUBaBaHe WM MeCTOXKUTEJICTBO, BKJIIYHUTETIHO 1O
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OTHOIIEHHWE Ha MPUIoKUMOCTTA Ha FATCA M BcekH ApPYr peXuM Ha JeK/JapupaHe W yAbpXKaHe Ha JaHBK NpHU
M3TOYHUKA 32 MHBECTHI[UUTE UM B [[py:KECTBOTO

HznoxeHaTa no-rope nHpopManus 3a AaHBbUYHOTO obsiaraHe ce 6asvpa Ha KOHCYJTalus ¢ AJMUHUCTPAaTUBHUS areHT
OTHOCHO JIeCTBALMTe 3aKOHU U TPaKTUKU B JIIDKCeMOYPT KbM JlaTaTa Ha To3U [IpocnekT. KakTo npu Bcsika MHBECTULMSA,
HsMa rapaHLMsd, 4e JaHb4yHaTa NO3WLUA WM MpeJjoXKeHaTa JAaHbyHA IMO3WLMA B MOMEHTAa Ha HWHBECTHPAHETO
B /lpy»ecTBOTO Lie YCTOU Ge3KpanHo.

Cbo6pakeHus 3a JaHBYHO o6s1araHe B CAIIL

C pasmopenbuTe 3a AaHbYeH KOHTPOJI Ha UYyKAECTPAaHHUTE CMETKU OT 3aKOHA 3a CTUMYJIUTe 3a HaeMaHe C LeJ
Bb3CTaHOBsIBaHe Ha 3aeToctTa (,FATCA“) na CAIll uMmarT ce nesu a ce 3acuyu 60pbHaTa cpely U36IrBAaHETO HA JAAH'BIU B
CAI ot ,maHbyHO 3agb/keHu Juna B CAILY, mpuTexaBamd CMETKU B YYXIM [JbpKaBH, Uype3 CKJIWYBAaHETO Ha
MeXAypaBUTEJCTBEHU criopa3dyMeHus Mexay CAILLl v xbp>kaBUTe NapTHHOPH.

CbriacHo FATCA Bcsika ¢unaHcoBa uHctuTynust u3BbH CAlll (uyxgectpanHa ¢uHaHcoBa uHcTUTyuus uau ,FFI1Y),
HalpuMep GaHKH, yNpaBisBally ApPY>KeCTBAa, UHBECTULHOHHU QOHZOBE U T.H., WJIM UMa 3aJb/DKeHHe Ja JeKaapupa
onpejesieHd AOXOAU Ha JaHb4yHO 3aAb/ukeHH Jyuua B CAIll, mian e JurbkHa Ja yAbpKa JaHBK B pasMep Ha 30% ot
(i) onpenenen moxon oT usTouyHUK B CAILl (BK/IIOYUTENHO, HapeJ C APYTH BUJAOBE NPUXOAH, JUBHUJEHTHU U JIMXBH),
(ii) 6pyTHHUTE MOCTBIJIEHUS OT MpojAaK6aTa MM pa3NopexAaHEeTO HA aMEPUKAHCKH aKTHUBU OT BHJ, KOWTO reHepupa
JUBUJIeHTU U JuxBH, (iii) yykaecTpaHHUTe mualaHus, YbPKaHU NPU U3TOYHMKA, HAIpaBeHU KbM onpezeseHu FFI,
KOUTO He cboTBeTCTBAT Ha FATCA, ¥ K'bM BCEKU MHBECTUTOP (OCBEH aKo He e 0cB060/ieH 1o Jipyr HauuH oT FATCA), koiiTo
He npejocTaBsi MHGopMaLus 32 HAeHTUPUKALMS 110 OTHOLIEHHEe Ha JIMXBUTE, U3M0JI3BaHHU OT y4acTBamaTa FFI.

Mogen 1 Ha MexxaynpaBUTecTBeHOTO ciopasyMeHnue (,IGA"), usrorseH ot Jltokcemo6ypr u CAL u ofo6peH cbc 3akoHa 3a
FATCA Ha Jlrokcem6ypr ot 24 wosu 2015 r. (,3akoH 3a FATCA"), u3aMeHeH, BK/I0OYBa NpaBUJia 33 aBTOMaTU4YeH 0OMeH Ha
vHpopManus Mexay AaHbuyHUTe opraHd Ha CAlll u JllokceMOGypr M ejJMMHUHMpA MpPU ONpefesieHH O06GCTOSATENCTBA
3aIb/DKEHUETO 33 YIbpKaHe Ha JaH'bK NpU U3TOoYHHUKA 3a FFI B JItokceMOypr, 3a KOUTO ce CUUTa, Yye nozexat Ha FATCA.

First Eagle Amundi (,/lpy’xecTBoT0“) oTroBapsi Ha 3aJb/DKeHUATa, ycTraHOBeHHM oT IGA u 3akoHa 3a FATCA 3za
npegocraBsauy nHpopmanus FFI, u kaTo TakoBa e peructpupaHno B Ciyx6aTta 3a BbTpelrHu npuxoau Ha CAL] (IRS) kaTo
FFI, npepocraBsaua unpopmanus no Mogen 1 (FFI reporting Model 1).

CJIe,Z[OBaTeJIHO IIPpHU UHBECTHUPAHE [I/IJ'II/I npoabJ/i’KaBaHe Ha I/IHBeCTI/ILU/II/ITe) B ApymeCTBOTO HHBECTUTOPUTE Ce CYUTQ, Ye
NMpHU3HaBaT CJIEJHOTO:

. Amundi Luxembourg, kaTo ynpasjsBalio ApykecTBo B JllokceMOypr, uMa cboTBeTcTBal, Ha FATCA craTtyc
LcepTuduunpaHa-cuuTaHa 3a cboTBeTcTBala FFI“ cbhriacHo IGA Ha JlrokceM6ypr, fokaTo Jlpy»KecTBOTO MMa
cbotBeTcTBaly Ha FATCA cratyc ,[lpenoctaBsia uadopmarus FFI.

. 3a mocTuraHe Ha CbOTBETCTBHE C NMPUJIOKHMUTE JaHbYHU pasnopenbu ctaTychbT Ha JlpyxectBoto mo FATCA
W3UCKBa JOMbJHUTENHA/ UeHTUGUIMpalia HHopMalMs OT CBOUTE UHBECTUTOPHU MO OTHOLIEHWE HA TEXHUS
Teky1y craTyc o FATCA. Bceku HHBeCTUTOD TPsi6Ba caM Jja yocToBepu cBosi ctaTyc o FATCA npu nouckBaHe OT
JpyXecTBOTO, leJIETUPAHOTO APY>KECTBO UM JUCTPUOYTOpa cH upe3 yctaHoBeHUTe oT FATCA popmyisipy, KOUTO
ca B CHJIa B CbOTBETHATA IOPUCAUKIHS (10-crenuaaHo ype3 W8, W9 niu ekBuBasieHTHU GOPMYJISIPH) U CJIe/IBa 1A
ce MOJHOBSIBAT MEPHUOAUYHO, WU Jia npegocTaBu Ha JlpyxectBoTo cBosi GIIN Homep, ako uHBecTUTOpPBT € FFIL.
WHBecTuTOpUTE TPsiGBA HE3a6aBHO Aa HHGOPMHUpAT B mucMeHa dopMa JlpyKecTBOTO, eJIErHPaHOTO APYKECTBO
WJIM JUCTPUOYTOPA CH 32 TPOMsIHA B 06CTOsATe/IcTBAaTa Ha TexHUs ctaTyc no FATCA nnu GIIN Homep;

. KaTo yacT oT cBouTe 3a7'b/KeHHUs 3a Jekiaprupane, Amundi Luxembourg u/uiau [lpykecTBOTO MOXe 1a 6bAAT
3a/bJDKEHH /1a ONIOBECTSBAT OIpe/iesieHa NoBepUTeHa HHOopMals (BK/JIOYUTENIHO, HO HE CaMO, UMEeTO, apeca
Y JaH'bYHUS UAEHTUPHUKALNOHEH HOMEpP HAa MHBECTUTOPA, aKO UMa TaKUBA, KAKTO U ompezeseHa HHPopManus,
CBbp3aHa C MHBECTULIMHTE HAa MHBECTUTOPA B CaMOCTOATENHO yAocToBepeHOTO /JlpyxxkecTBo, GIIN HOoMep uan
Jpyra JOKyMeHTallusi), KOSITO Te ca MOJIYYUJU OT (UJIM OTHOCHO) TEXHUTE UHBECTUTOPU, U aBTOMATHUYHO Ja
00MeHAT uHPOpMalLMs, KAKTO € IMOCOYEHO IO0-Tope, C JAHBYHUTE BJacTH Ha JIlOKCeMOYpr WJIH JApYyrH
YI'bJIHOMOLIEHU OpTaHU, KaKTO € Heo6XoauMo 3a cra3BaHe Ha FATCA, cebp3aHo IGA wiu Apyr NPUIOKUM 3aKOH
Wiy pasnopenba. UHBecTuTopuTe Chio ce nHGOpMUpaT, ye [ pyKecTBOTO Lie Clla3Ba NPABUJIOTO 32 HATPYIIBAHE,
KaKToO e MpeJIHCcaHo OT NPUI0KUMOTO IGA.
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. Te3u MHBECTUTOPH, KOUTO WUJIU HE Ca HA/IJIEXKHO JJOKYMeHTHpasu cBod ctaTyc o FATCA, KaKTo ce U3UCKBa, UJIU ca
OTKasaJM Ja pa3KpusAT TakbB ctaTyc no FATCA B paMKHTe Ha 3aKOHOYCTAaHOBEHHUs CPOK, MOXe Ja 6bAaT
KJIacuUIMPaHU KaTo ,HENOAYHMHSABAIIY ce“ ¥ Jja 6'bIaT IpeIMeT Ha AekyiapupaHe oT Amundi Luxembourg u/unu
JpyXecTBOTO NpeJ; JaHbYHUTE UK IbpPKaBHUTE OPTaHHU M0-TOpe; U

. C uen ga ce u3berHaT NOTeHUUAJHU 6bJeld NPob6JeMy, KOUTO GUXa MOIJIM [a Bb3HUKHAT OT MeXaHU3Ma 3a
LIYKJIEeCTpaHHUTe IJIALaHUs, YA'bPXKaHW NPU U3TOYHUKA® U Ja Cce NPeJOTBPATAT BCAKAKBU [JaHBIU INPHU
M3TOYHUKA BBPXy TaKMBa Iiamanus, JpyxectBoro, Amundi Luxembourg, uiu genernpanoro ApyKecTBO cU
3ama3BaT MPaBOTO Aa 3a6paHAT NPoJak6aTa UM COOCTBEHOCTTA Ha /[sJioBe UM AKIIMY, CYINTAHO OT Ta3H JaTa,
Ha Bcsika Hey4actBama FFI (,NPFFI“), no-cnenuanHo KoraTo ToBa ce CYMTa 3a MPAaBOMEPHO M 0GOCHOBAHO OT
3alMTaTa Ha 00IIMTe UHTEepeCcu Ha MHBECTUTOpHUTE B [ pykecTBOTO. Bblpeku ue /Ipy>kecTBOTO Lije ce ONUTBA Ja
W3II'bJIHSIBA BCUYKHU HAJI0KEHU BbPXY HEro 3aJ’b/LKEHHUS, 3a Jja U3berHe 06/1araHeTo € JaH'bK IPU U3TOYHUKA, HE
MO2Ke Jla Ce TapaHTHUPa, uye J|py>KecTBOTO 11ie 6'b/ie B CbCTOSIHYE Jja U3II'bJIHU Te€3U 3aIbXKeHUsI, HUTO ye FF], kosTo
He e B cboTBeTcTBUE ¢ FATCA, HAIMa Aa Moxe Jla OoBJIMsie KOCBEHO Ha /lpy»ecTBOTO J0pU ako /lpy»ecTBOTO
M3ITbJIHSABA CBOUTE 33 bnkeHus o FATCA. Ako /Ipy»keCcTBOTO cTaHe 00eKT Ha 06J1araHe ¢ IaH'bK MIPY U3TOYHHUKA
B pe3ystaT Ha FATCA, Bb3BpbllaeMOCTTa Ha BCHUKH HHBECTUTOPU MOXKe J1a O'bJie ChlLiecTBeHO 3acerHaTa. OcBeH
ToBa /lpy’KeCcTBOTO MOXKe [la HaMaJ/Iu cyMaTa, JIaTUMa NpU BCAKO pasnpejesisiHe WU 0O0paTHO M3KyNyBaHe Ha
MHBECTUTOD, KOUTO He ycIee [a NpeAoCcTaBy Ha JIpy»KecTBOTO HCKaHATa UH(OpMaIUs WU He € B CbOTBETCTBHUE C
FATCA.

AaH'bK NnpA U3TOYHHUKA CbIJIACHO eBponeﬁCKaTa AI/IpeKTPlBa 3a ClieCTABAHUATA

ABTOMaTHYHO 3alKCBaMe BCUYKHU CMETKU B HO,E[CI)OH,Z[OBeTe B peXHMa 34 o6MeH Ha I/IH(l)OpMaL[I/IH Ha AI/IpeKTI/IBaTa 34
CIieCTAdBaHHUATA Ha EBpOl'IefICKPIH cbio3. B pe3yJTaT Ha TOBa I/IH(l)OpMaI_lI/IH OTHOCHO pas3npeaejdHrudaTa U O6paTHI/ITe
HN3KyllyBaHHUA B ollpejeJIeHHU HOL[(l)OH,ELOBe ce C'bO6LLLaBa Ha BJIAaCTUTE B fII-OKCeM6pr, KOHWTO OT CBOA CTPaHaA 11e A ClIoAeJIAT
C JaH'BYHUTE BJIACTH B A'bpKaBaTa YI€HKa Ha EC, B KosTO Hpe6I/IBaBa AKIIUOHEPBT.

0611 CTaHJapT 332 OTYETHOCT

JIrokceMbBypr e CKJIIYWJI MHOTOCTPAaHHHM clopa3yMeHHs mo Mojesa Ha O6musa cra”gapT 3a ordyerHocT (CRS) 3a
aBTOMaTH4eH o6MeH Ha HMHpopManus 3a (UHAHCOBU CMETKH, NMyO6/JMKyBaH oT OpraHusanusaTa 3a MKOHOMHYECKO
cpTpyaHudectBo U pa3sutue (,O0UCP“). CRS e BbBeseH ¢ [lupektuBa 2014/107/EC Ha CbBeTa, KOSTO € TpaHCIOHUpPAHA
cbe 3akoHa 3a CRS Ha JlokceMOypr oT 18 gekemBpu 2015 r. (,3akoH 3a CRS*), uameneH.

CbriacHo 3akoHa 3a o6mmus cra”aapT 3a otdyeTHocT (CRS) JlpyxecTBoTo e mpejocTaBsina MHPopManus uUHAHCOBA
nHCcTUTynUs B JIrokceMmOypr. Kato TakoBa, oT 30 roHu 2017 r. ¥ npu 3a4ydTaHe HA APYTUTE MPUJIOKUMU pasnopendou
3a 3alMTa Ha JAaHHUTE, W3JI0)KEHH B mpocnekTa, /JpyxecTBOTO Lie 6bJe 3aJ’b/DKEHO Ja OTYMTA BCSAKA TOJMHA
npeJ, JaHbyHUTE BJjacTu B JllokceMOypr Ju4yHa W ¢QuHAHCOBAa HHOpMalus, CBbp3aHa, Hapesa C APYrd HeIa,
C UJeHTUGUIIMPAHETO, BJIOXKEHHUSATA U IJIalaHUsATa Ha (i) onpeJe/ieH UHBECTUTOPH, KAKTO € IIOCTaHOBEHO B 3aKOHA 3a
CRS, u (ii) koHTpOIMpalLK JIUIL]A HA onpe/iesieHd HeQUHAHCOBY OpraHU3aliy, KOUTO OT CBOsI CTPaHa Cca OTYETHH JIMLA.

WudopmanusTa, KosaTo Tpsi6Ba Jja ce AOKIa/Ba Ha JaHbYHUTE BJAcTH B JIIOKCeMOYpr, BKJIOYBA HHPOpPMaIUs KaTo UME,
ajJipec, faHbueH UaeHTUPUKaLMoHeH HoMep ([JWH), faTa Ha paxJaHe, MSCTO Ha pakJaHe (aKO UMa TaKHWBa B PETUCTPUTE
Ha ¢UHAHCOBaTa MHCTUTYIMS), HOMEP Ha CMETKarTa, 6aJlaHC HAa CMeTKaTa WJIM CTOMHOCT B Kpas Ha roJWHATa, KaKTO
Y IJIAIaHUs], U3BbPLIEHU BBB Bp'b3Ka CbC CMeTKaTa Npe3 KaJleHAapHaTa roiuHa.

Bcekn wuHBecTHTOp ce chryacsiBa fAa npegocraBu Ha /JlpyxectBoro, Amundi Luxembourg, wim TexHUTe areHTH
nHbopMaluaTa U JOKYMEHTaLUATa, NpeJBUJeHa OT NPUIOXKHUMOTO 3aKOHOAATEJCTBO (BKJIUUTEJIHO, HO He caMo,
CaMOCTOSITEJIHOTO Y/IOCTOBEPsIBaHE), KAKTO M BCSKAaKBa MOUCKAaHA JOMBJHUTENHA JOKYMEHTALUSA, KOSITO MOXE /1a UM
€ HeobX0IMMa, 3a 1a U3I'bJIHAT CBOUTE 3aJb/KeHus o CRS.

WupopManusTa, CBbp3aHa C OTYETHH JIUIIA, Lie 6'b/le OMOBECTSIBaHA Ipe/l JaHbYHUTE BJIACTH B JIDKCEMOYPT BCSIKa TOAUHA
3a IIeJIMTE, U3JI0’KEHW B 3aKoHa 3a CRS. [1o-KOHKpEeTHO HSIKOW OllepalluH, U3BBbPIIEHU OT OTYETHH JIUIA, Ile UM 6bJaT
JIOKJIaZIBAaHH Ype3 U3/1aBaHeTO Ha U3sIBJIEHUS U I1[e CJAYXKAT KaTo 6a3a 3a FOAUIIHOTO ONOBECTSIBAHE HA MHPOpMaLUs mpe,
JlaHbUYHHUTE BJIAcTHU B JIIOKCEMOYpT.

Bceku akIjMoHep, KOMTO He U3I'bJIHU UCKaHUATA Ha JIpy’KeCTBOTO 3a NMPeIOCTaBsIHE HA UHGOPMALIMA WU JOKYMEHTAIUs
WJIK TPeJIOCTaBU HeM'bJIHA WK HeBsipHa WHpopmanus, (i) Moxe Ja 6bJe MOJBeJEH M0/ OTTOBOPHOCT 33 CAHKIIUUTE,
HaJsIoXKeHHU Ha J[py»KeCTBOTO, KOMTO Ce J'b/DKAT Ha HEMpPeJOCTaBAHETO Ha HHpOpManUsATa UM JOKYyMEHTAIMsTa OT CTPaHa
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I11.

Ha TO3W aKIuoHep, U (ii) we 6'b4e JoKIaZBaH Ha JAaHBYHUTE OpraHu B JIDKCeMOYPr KaTo HelpeAoCcTaBUI Heo6XoAuMaTa
MHpOpMalusl 3a OlleHsIBaHe HAa HErOBOTO JJAHbYHO MECTOXKUTEJICTBO U JJaHb4eH UIeHTUPUKALIMOHEH HOMep.

OCHOBHU PUCKOBE, CBbP3AHHU C BCAKA UHBECTHILIUA

A. OnucaHue Ha pUCKOBeTe

Bceku nHBeCTUTOD TPsiOBa Zja 060'bpHE 0COOEHO BHUMaHKe HAa PUCKOBETE, ONIMCAaHU KOHKPETHO B Ta3! IJIaBa, B TAOIUIUTE
¢ AaHHU 3a Bceku [londona u B JlokyMeHTa ¢ K/I04oBa HHPopMals. PruckoBeTe Moxke Jja ca pa3/IMuHU U 3aBUCAT OCHOBHO
OT MHBECTULMOHHATA N0JUTHKA Ha Bceku [loadoHa.

PuckoBuTte dakTopu, U36POEHU MO-TOpe, MOXKe MOOTAEJTHO WM 3aeJHO Jla I0BeJaT /10 Cla/, BbB Bb3BPbIAeMOCTTA Ha
WHBeCcTULMATAa B AKIMU Ha [py>KeCcTBOTO U [I0 YaCTUYHA WJIM LSJIOCTHA 3aryba Ha MHBecTHpaHaTa B Akuuu Ha SICAV
CTOMHOCT.

B mo-061 mIaH B 3aBUCHMMOCT OT HHBECTHIIMOHHATAa CBLBKYNMHOCT M THIIa ymnpaBJjieHHe Ha Bceku Ioadong
NpHI06MBaHETO Ha AKIIUM MOKe Jla M3JIOKHM AKIHOHEepHTe Ha BCeKH KoHKpeTeH IloadoHa Ha onpeesieH 6poii
pHCKOBe, CpeJi KOUTO::

BasyTteH puck

Bcekn HOLL(l)OHLL MOXKe Jia 6’]3,[[6 HWHBECTHUPAH — IIPpU pa3JIMYHU CbOTHOLIEHWA U OTPaHUYIE€HHNA — B aKTUBU U UHCTPYMEHTH,
HN3pPa3eHH BBbB BaJlyTH, Pa3/IMYHU OT OCHOBHATA BaJlyTa HA HOL[CI)OHL{&, " BCJIeJICTBHE HA TOBA TAKOBA WHBECTHUPAHE MOXe
JAa goBeje 40 U3JjiaraHe Ha AKLII/IOHepI/ITe Ha IIpOMAHA B 0OMEHHHUTEe KypCOB€ Ha BaJIYyTUTE, KOATO 3acAra Ho;ubox—x,ua.

HpI/I HO,Z[CI)OHAOBETG, npuJjiaramy cTpaTerud 3a CACTEMAaTUYIHO Xe/PKUPAHe, MOXKe /1a CbleCTBYBA OCTATb4€H BaJIYyTE€H PUCK
Nnopaayv HeCbBbPIIEHCTBATA HAa Xe?KHUPAHETO.

Puck, CBBbP3aH C AAJIOBOTO MHBECTUPAHE

WHBecTUMKTE B OOMKHOBEHHU aKLUU U IPYTH CBBP3aHU C ASJI0BO yYacTHe LIeHHU KHMXa ca U3JI0’)KeHU Ha Na3apeH pHUCK,
KOWTO UCTOPUYECKH e IpeJUu3BHUKaJl 10-BUCOKA LIeHOBA BOJIATU/IHOCT, 0OTKOJIKOTO BOJIaTU/JIHOCTTA, 3acsAralia 06/ IMraluuTe
Y APYTH LieHHU KHWXa ¢ UKCUPaH JJ0XO.

KoHTpareHTeH/KpeJAuTeH PUCK

AkuuoHepuTe MoXe Aa O'bJAT U3JI0KeHU Ha pucka [logdoHABT Aa He ycnee Ja Bb3CTAHOBU MHBECTULMATA CH NMOPAAU
HeU3I'bJIHEHUE Ha 33/Ib/DKEHUETO Ha KOMTO U /la € eMUTEHT Ha J'bJIOBU HHCTPYMEHTH, TpUTexaBaHu oT [loadonaa, uu
KOHTpAreHT I10 JJOroBOp (BK/JIIOYUTESTHO JO0TOBOpH 32 GUHAHCOBH ZiepuBaTH), B KoiTo [logdoH BT yyacTBa.

Puck, CBBbpP3aH C MEHUJUKMBbHTA U UHBECTUIITUMOHHUTE CTPATETUN

[MoxdonaoBeTEe MOXKE Aa UHBECTUPAT Ha 6a3aTa Ha pa3bUpaHeTO HA MEHUKbPUTE Ha NOPTHOJHUOTO OTHOCHO O'bJEIU
CBOUTHS UJIM OTHOCHO KeJIaTeJTHOCTTA Ha oNpe/ie/iIeHa MHBECTUIIMOHHA CTpaTerus. Te3u pa3bupaHus MoxKe /ia ca FpelIHH
Y [la I0BeIAT [10 HEY/IOBJIETBOPUTENHN HHBECTULIMOHHU pe3yITaTH.

JIMKBHUJEH pUCK

BcsieicTBHe Ha HEOOUYANHY Ma3apHU YCJA0BUS UM HeOOMYalHO BUCOK 06eM 3asiBJIeHUS 33 TIOBTOPHO U3KyIBaHE BCEKU
[Tondona Moxe Aa U3NUTA TPYAHOCTH NP M3ILJIALIAHETO Ha CYMUTE 3a MOBTOPHO M3KYIIBaHe B paMKHUTe Ha MepHUo/a,
06sBeH B [IpocnekTa.

[TazapeH puck

CToMHOCTTa Ha HWHBECTHULMHUTE HA HO,Z[(l)OH,Z[OBeTe MOXe [ia Ce TOHWXKU NTopaJn ABUXKEHUATA Ha d)HHaHCOBI/ITe TnasapHu.

Puck NP MaJIKUTE U CPEJHUTE APYIKECTBA

I/IHBeCTI/IpaHETO B [1I0O-MaJIKH U Cp€AHU NPpeANpUATUA MOXKe [Aa BKJIKYBA II0-BUCOKA CTEIIEH Ha PUCK NOpaAX MMO-BUCOKUTE
PUCKOBE OT HeycCnex Ujin GaHKp}IT, KaKTO Y IOpaJu HaMaJIeHUA 06eM Ha KOTHpPAaHWUTE IeHHHW KHUXa U CBbP3aHUTE C TOBA
dKL€EHTHPaHH ABUMXEHUA.
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PucK, cBbp3aH ¢ HOBOBb3HUKBAIIUMTE Na3apyu

HoBOBb3HMKBaIMTE na3apu ca no-caabo YCTAaHOBEHHU OT PA3BUTHUTE Ia3apUv K IOPaJH TOBA BKJIIOYBAT IIOBe€Y€ pPUCKOBE, a
HWMEHHO IMa3apHH, TUKBUAHHW K BAJIYTHHU PUCKOBE, IMXBEHU PUCKOBE U pPUCKOBE OT ITIO-BUCOKA BOJIATHUJIHOCT.

HpI/I‘-II/IHI/ITe 3a Te3U II0-BHUCOKHU PHUCKOBE MOXe /1a BKJIIOYBAT:

®  TOJUTHYECKA, HKOHOMHUYECKa UJIH COI[MaTHa HECTAGUITHOCT;

e oo pUCKAJIHO yIpaBJeHUE UM HUHPJIALMOHHU MOJUTHUKHY;

e  HeOGJIArOMPUSTHU NPOMEHHU B pa3nope6HUTe U 3aKOHUTE U HECUTYPHOCT OTHOCHO TSIXHAaTa HHTEPIpeTallus;

e  HeyCIellHO MpuJiaraHe Ha 3aKOHUTE U pa3nope0uTe WK HellpM3HaBaHe Ha paBaTa Ha UHBECTUTOPHUTE, KAKTO
ce pa3bupaT B pa3BUTHUTE [1a3apH;

e TPEeKOMepPHH TAKCH, pa3X0/U 3a ThProBusl, 06JaraHe C JaHbI[U UK OKOHYATEJHO OTHEMaHe Ha aKTUBHY;

o paBHJIa UJIU NPAKTUKH, KOUTO IMOCTABAT BbHIIHU UHBECTUTOPHU B He6JIaI‘OHpI/IHTHa MMO3UL U,

e  Hem'bJIHA, IO/[BEX/AllA UK HETOYHA HHOPMAIUs 32 EMUTEHTHUTE Ha IIEHHH KHUKA;

o JINIICAa Ha €AHAKBU CTaHAAPTH 34 C4€TOBOJAHO, OAUTHO U (l)I/IHaHCOBO OTYHUTAHE,

e MaHUIMyJIMpaHe Ha a3apHHUTE I|eHH OT rOJIeMH HHBECTUTOPH;

e [IPOM3BOJIHY 3a0aBsIHUSA U 3aTBAPsIHUA Ha Ma3apa;

e  KM3MaMa, KOPYNIMs U Ipelika.

J'bp’KaBUTE C HOBOBB3HMKBAILY Ta3apH MO>KE 1a OTPAaHUYaBaT COGCTBEHOCTTA BbPXY LIEHHU KHIDKA OT CTPaHa Ha BbHIIHU
JIMLA WM la UMaT [10-C1ab0 peryJupaHy IPaKTUKK Ha 3aJ/bpaHe, ocTaBAWKY [lofdoHa U3/10KeH B 110-roJisiMa CTeNeH
Ha PUCK OT 3aryou U MOo-MaJIKO CIIOCOGeH Jla ThPCH ChJAebOHA 3alllMTa Ha NpaBaTa cH. B gbpikaBH, B KOUTO Iopaju
pasnopef6UTe WM OT IJefHa Toyka Ha edekTUBHOCTTA [lofdOHABT U3MO/3Ba AENO3UTAPHU PA3NUCKU (TBPryBaHU
cepTuduKaTH, U3JaleHU OT AEWCTBUTEJIHUS COOCTBEHUK HAa GAa30BUTE LEHHU KHMXKA), cepTUPUKATU 3a y4acTUe WU
NoJ06HU MHCTPYMEHTH, 3a Jia crevyesid MHBECTUIMOHHA eKcro3ulus, [londoHabT noeMa pHCKOBe, KOUTO JIMIICBAT NP
JUPEKTHUTE HWHBECTUIMU. Te3W MHCTPYMEHTH BKJIYBAT KOHTpareHTeH puUCK (TbH KaToO 3aBUCAT OT
KpeJUTOCHOCOGHOCTTA HAa eMUTEHTA) U JIMKBU/JEH PUCK, MOXe Jla ce ThbpPryBaT Ha LieHHU I0Ji CTOMHOCTTa Ha 6a30BUTe
IIEHHU KHIKAa U MOXKe Jla He YCIesAT Aa NpexBbpJaaT Ha [logdoHzaa yacT oT nmpaBaTa (HampuMep paBaTa 3a IJ1acyBaHe),
KOWTO Liellle 1a MMa, aKO IpUTeXaBalle JUPEeKTHO 6a30BUTeE LIeHHU KHMXKa.

JIOKOJIKOTO HOBOBB3HMKBAIMTe [a3apy ce HaMUpaT B 4yacoBa 30HA, KOSATO € pas/jMyHa oT Tasu Ha JliokceMOypr,
[loadoHABT MOKe Aa He yCIee Jja pearvpa HaBpeMe Ha IPOMEHU B LIEHUTE, KOUTO ce CJIy4YBaT B 4acOBe U3BBbH pabOTHOTO
BpeMe Ha noApoH/a. 3a Ile/IMTe Ha ONpe/iesITIHETO HAa PUCKa KaTeropusaTa Ha HOBOB'b3HUKBALMTE NTa3apy BK/I0YBA [1a3apy,
KOUTO Ca [10-MaJIKO Pa3BUTH, KaTO HAallpUMep MOBe4YeTo AbpxaBu B Asus, Appuka, l0xHa AMepuka u M3Touna EBporma,
KaKTO U 'bpKaBy, KOUTO UMaT yCHelulHa MKOHOMHKA, HO MOXe Jla He MpeJJjaraT CbI0TO HUBO HAa UHBECTUTOPCKA 3allUTa,
KaKBOTO CbIlleCTBYBa HanpuMep B 3anagHa Espona, CAIll u AnoHus.

PUCK 0T BHCOKa JOXOJHOCT

BucokomoxoaHuTe (I/IJ'II/I 6e3 HWHBECTHUIIMOHEH peﬁTPIHF) ABJTOBU IIEHHWU KHHKA BKJIOYBAT CIEIWMAJIHHU C'b06pa)KeHI/IH
H PUCKOBE€, BKJIDYUTEJTHO PUCKOBETE, KOUTO 0GMKHOBEHO ca CBBbpP3aHHU C MEXAYHAPOAHOTO UHBECTHPAHE, KATO HAITpUMEP
BaJIYyTHH KOJIE6aHI/IH, pPUCKOBE OT UHBECTHPAHE B AbPKABU C [10-MaJIKU KAllUTAJIOBU Na3dpH, OTpaHUI€HA JIUKBHIHOCT,
LEeHOBa BOJIATUJ/JIHOCT U OTPAaHUYE€HHUA BBPXY UyKAECTPAHHHUTE HHBECTULIUH. I/IHBECTI/II.U/II/ITE BB BUCOKOJOXOJHH ABJITOBU
LHEeHHHW KHUXa Ca U3JI0OXKEHH Ha PHCKOBE OT JIMXBEH IMPOLIEHT, BaJyTa, l1a3ap, KpeAUT U 3alHTa.

B CpaBHeHHE C 061114rau1/114Te OT HHBEeCTULHMOHEH KJilaC, BUCOKOJOXOJHHUTE o61114rau1414 0OMKHOBEHO Ca LJéHHW KHH>Ka C I10-
HUCDBK pEﬁTHHF U npejjaraT 1o-BUCOKa JOXOAHOCT, 3a 1a KOMIIEHCUPAT IO-HUCKATa erﬂI/ITOCHOCO6HOCT HJIN TO-BUCOKHA
PHUCK OT HEU3II'bJ/IHEHHE, CBbP3aHHU C TAX.

Puck, CBBbP3aH C YYKAECTPAHHWTE NEHHW KHHMXA

I/IHBeCTI/ILLI/IOHHI/ITe AeﬁHOCTH, CBDBbP3aHU C YyXAECTpPpaHHHU LEHHH KHHXKA, MOXe€ [Ja BKJ/II0OYBAT MHOXECTBO PUCKOBE,
NPOU3THUYAIIM OT I[MAa3apHUTE U BaAJIYyTHUTE KOJIe6aHI/IH, He6JIaI‘Ol'[pI/IHTHO 61)aemo MNOJINTUYEeCKO MU HKOHOMHYECKO
pa3BUTHE, Bb3MOXXHOTO HaJIardaHE HA OIrpaHUYE€HHA BBPXY BPBUIAHETO HA BaJyTad WKW APYTU ABPXKABHU 3dKOHU WJIH
OrpaHUY€HHd, HaMaJIeH AOCTBbII 40 I'IY6J'II/I‘-IH3 I/IHd)OpMaI_U/IH OTHOCHO €MUTEHTHUTE U JIMIICATA HA €JUHHH CTAHAAPTH 34
C4eTOBOACTBO, OJUTHUPAHE U (bI/IHaHCOBO OTYHTAHE WUJIK Ha APYTHU PETYJIATOPHU NIPAKTHUKHU U U3NUCKBAHHA, CPABHUMHU C TE€3H,
KOHUTO Ce NpuJiaraT KbM ApyXeCTBaTa TaM, KbJeTO € CeAa/IMIEeTO Ha UHBECTUTOPA. OcBeH ToOBa LEeHHH KHHXa, EMUTHPAHHU
OT APYy>KeCTBa UJIK NPAaBUTEJICTBOTO B ollpe/ie/IeHHU AbPXKaBH, MOXe [la Ca HeJIMKBUJAHH, a IEHUTEe UM — BOJIATUJIHH, KaTO
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BBB Bp'b3Ka C ONpeJieJlIeHH J'bpXaBU CbhLIECTBYBa BEpOSTHOCT 3a eKCIIpONpHaLys, HallMOHAIM3alusl, OrpaHUYeHHUs 3a
KOHTPOJI Ha 06MeHa, KOHPUCKATOPHO JAHBbYHO 06JIaraHe ¥ OrpaHHYeHHe BbPXy U3M10/3BaHETO HA U3TErJISIHE HA CPELCTBA,
BKJIIOUUTEJIHO YAbPKaHe Ha JUBUAEHTU. Onpeie/ieHH [IeHHU KHUXKa, TPUTEXXaBaHU OT JIpy»KeCcTBOTO, MOKe Jja ca TpeMeT
Ha J'bp>KaBHU TaKCH, KOUTO MOXe Ja HaMasfAT JIOXOJHOCTTA OT TAaKMBA IIEHHW KHWXKA, a KoJebGaHUsATA B OOMEHHHUTE
KypcoBe Ha YyXXJeCTpaHHUTe BaJyTH MOXe Jia 3acerHaT lieHaTa Ha LieHHHUTe KHIPKA, KaKTO M IOBUIIABaHETO HWJIH
NOHW)KaBaHETO Ha CTOMHOCTTa Ha WHBecTHULMUTEe. [IpM HAKOM THUIOBE HHBECTHIMM MOXe Jila MMa pa3HOCKH 3a
KOHBEpTHpaHe Ha BajlyTa U [10-BUCOKU Pa3HOCKHU 3a none4yuTesii. Cnoco6HoCTTa Ha Jlpy»KecTBOTO JlJa UHBECTHUPA B LleHHU
KHM)Ka Ha JpyKecTBa U NPABUTEJICTBA OT ONpeJeseHH JbpXKaBHU MOXe Ja O'bJile OrpaHUYeHa WJIM B HAKOU CIy4au —
3abpaHeHa. B pe3ysiTaT Ha TOBa No-TroJisiMaTa 4acT OT aKTUBUTe Ha /lpy:KecTBOTO MoXe Jia 6'bJle UHBeCTHPaHa B J'bpKaBH,
K'bJleTO TaKWBa OrPaHUYEHUs He ChIeCTBYBAT. B oMb/IHeHUE TOJIMTUKUTE, YCTAHOBEHU OT NMPaBUTEJICTBaTa Ha HAKOU
J'bP’KaBH, MOXeE Ja BJUAAT OTPULIATEJHO HAa WHBECTUPAHETO U HAa CHOCOGHOCTTA Ha /lpyKecTBOTO Ja NOCTUTHE
VHBECTHUIIMOHHATA CH IIeJI.

CTOKOB pUCK

AkipoHepuTe MOXe Ja 6bJAaT HU3JI0KEHHM Ha MO-TOJIIMAa BOJIATUJIHOCT Ha akTUBUTe Ha /Jpy»ecTBOTO, MHBECTHPAHU
B IleHHU KHMXa U UHCTPYMEHTH, CBbpP3aHH CbC CTOKH, IOPa/Ji¥ Bb3MOXKHUTE KoJle6aHUs B LleHUTe Ha CTOKUTe BC/Ie/CTBUE
OCHOBHO Ha HapylleHus B IpejAJaraHeTo U ThPCEHEeTO, KAKTO U Ha MOJUTHYeCKH (eMbapro, peryjalnuy U T.H.), IPUPOJHU
(cyiia, HABOAHEHUs], METEOPOJIOTUYHH YCA0BUS, 6OECTU U T.H.) U/UJIU TbPTOBCKU (Tapudu, JOMUHAHTHA O3ULUS U T.H.)
dakTopu.

JIuxXBeH pUCK

HeTHaTa cTOWHOCT Ha aKTHUBUTe Ha NMOJ(OH/IOBETE Ce BJMse OT KOJIeOAaHUATA B JIMXBEHUTe MpoleHTH. O6UKHOBEHO,
KOTraTo JIMXBEHUTE MPOLEHTH Ce MOHUKABAaT, Ta3apHaTa CTOMHOCT Ha IleHHUTE KHIKa ¢ QUKCHUPAH JJ0X0/l UMa TeH/IeHI[Us
Jla pacTe U 0OpaTHOTO, MOKAYBaHe HA JIMXBEHUTE MPOLEHTH MOXe Ja J0BeJle [0 MOHWXKABaHe HA CTOWHOCTTA Ha
vHBectuiuute Ha [logdoH0BeTE.

Puckoge, CB'bP3aHHU CbC CAEJKHTE C JEPHUBATH 34 LNEJINTE HA XEJHKMPAHETO

[Moxdona0BeTE MOraT /jJa MUHBECTHUPAT B AEPUBATHU UHCTPYMEHTH CaMo C IieJ1 XeKupaHe. Te3u AepuBaTHU UHCTPYMEHTU
MO2Ke Jla BKJIIOYBAT, HApeJ, C APYTH Hellla, ONI[UH, BAPAHTH, CyarnoBe u/uin ¢prodbpcu. [lof06HH HHBECTUIIMH MOXe /1A ca
HeyCIelHU U J1a IoBeaT Ao 3ary6ou 3a [logdoHaa. JlepuBaTrTe BKIKOYBAT U JOI'bJIHUTENHU CIEUPUYHH PUCKOBE, KATO
pHICKa OT HEMPaBHUJIHO LIeHO0Opa3yBaHe UJIK HeTOYHA OIleHKa, UJIK PUCKa OT TOBA, Ye IePUBATUTE MOXKe J]a He Ce ChbOTHACAT
C I'bJIHA TOYHOCT K'bM 0a30BUTE aKTHUBH, IUXBEHUTE MPOLIEHTH U HHIEKCHUTE.

OcBeH TOBa JINBBPHUIXK e(beKT'bT OT MHBECTUPAHETO B HAKOHU d)HHaHCOBI/I A€PpUBATHHU UHCTPYMEHTHU U BOJIATU/ITHOCTTA HA
LNEHHUTE Ha (I)IO‘{'prHI/ITe AOTOBOPH f6uxa MOTJIH Ad MIOBHUIIAT PHUCKA, CBbP3aH C MYHBECTHUPAHETO B AKL[I/II/ITE Ha KOHKpPETHHA
HO[{(])OH,ZL, B CpaBHEHHE C KOHBEHIIMOHAJIHUTE HHBECTUIIUOHHHU ITOJIUTHKH.

PUCK OT BOJIaTUJIHOCT

HO,Z[(])OHL[OBGTE MOXe [a Ca NU3JIOXKEHHW HAa PHUCKA OT BOJIATUJIHOCT HaA MMA3dpUTE HA dKLHUH, KAKTO U OT BOJIATUJ/JIHOCT HaA
LEeHOBOTO HUBO Ha aKTUBUTE, TbPIryBaHU HA APYTH [1a3apH, HA KOUTO HO,Z[(I)OH,E[']E)T ydacTBa. TakaBa BOJIATUJIHOCT B LieHUTE
Ha aKTUBUTE MOXe€ [id I1I0BJIMAe OTPHULATEJIHO BBPXY HO,Z[(I)OH,E[OBETE.

Puck ot npeanJjaiiaHe

Axo INoxdona e MHBeCcTHpPaH B 06JIMTallMU U/WIH JPYTU ABJATOBU HHCTPYMeHTH, [lofdoHABT MOXe Aa 6'bJle U3/10KeH Ha
BEPOSITHOCTTA, B CJy4yall Ha MOHMXaBaHe Ha JIMXBEHUTEe NPOLEHTH, JJIBKHULMTE WIM HUIIOTEKapHUTE JTBXKHULM Ja
M3IJIATAT 3ab/DKEHUSATA CH (Upe3 pepUHAHCUPAHETO UM NP [TO-HUCKU TEKYILW JIMXBU), IPUHYKJaBaiiku Taka [logdona
Jla peMHBECTHPA NPH N0-HUCKH JIMXBU U BEPOSITHO J]a IOHECe 3aryou OT J'bJIFOBUTE UHCTPYMEHTH, 3aKyINeHH Ha [IeHU HaJl
HOMMHAJIHATA CTOWHOCT.

Puick oT KOHIIEHTPHWPAHE BBPXY OoNipeaeJieHU AbpPKaBH

Hsakou ot I[MoadoHA0BETE MOXKE /1Ja UMAaT UHBECTULUU B OMpEJIeJIEHH Jbp)KaBU, KOUTO Ca MO-TOJIEMU UJIU T0-MaJIKU OT
MPOMOPIMOHAJHUTE UHBECTUIIMM B KOHKpPETHATa A'bpPXKaBa, MPeANHUCAHU OT HAKOW WHAEKCH WM MOoKa3aTeau. TakoBa
KOHI[eHTPUPAHE Ha I0-T'0JIEMU UJIH T0-MaJIKU UHBECTHUI[UH MOXe JIa UMa MOJIOKUTEJTHU UM OTPULIATeNHU ePEeKTH BBPXY
cboTBeTHUS [loadoH/1, M3Mo3Bal] IOJ00HA CTPATETH.
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CTOWHOCTHO UHBECTHUPAHE:

Hsakou HOL[(bOH,Z[OBe MOX€e [a U3I0JI3BAT ,,CTOfIHOCTeH" CTHWJI, 3aBHCel] 40 rojsidMa CTeleH OT YMEHHUETO Ha CbOTBETHHUTE
I/IHBeCTI/ILU/IOHHI/I MEHUXKDbPU [a I/IﬂeHTI/Iq)I/ILU/IpaT LHEeHHHW KHUXKa Ha APY»KeCTBa, KOUTO Ca ,C[eﬁCTBPITe.)IHO noAaLEeHEHH.
]_leHHa KHHUIra MOXe€ Ja He OJOCTUIrHe O4YaKBaHaTa CTOﬁHOCT, TbhH KaTo yCJI0BHATa, AOBEJIKM A0 MOALEHABAHETO ﬁ, ce
BJIOIIAaBAT (l'lpe,ELI/IBBI/IKBaI;‘IKI/I AOII'bJIHUTEJ/JIHO ITIOHHWXAaBaHe Ha LleHaTa Ha LJeHHaTa KHI/IFa) HJIK HEe Ce€ IPOMEHAT HUJIU TBHU
KaToO Oll€eHKaTa Ha I/IHBECTI/ILU/IOHHI/ITE MEHU/PKBPHU € HEelIpaBUJIHA. B AOII'bJIHEHH € CTOMHOCTHHTE adKIIMHY MOXKe Ja BJjolaT
pe3yJTaTuTe OT onpede/ieHH MHBEeCTULHUH (HaanMep dKIIMK C MMOTEeHLHaJ 3a paCTem) 10 BpeéMe Ha Nepruoa, Korato
CTOMHOCTHH dKIUU HE Ce TbPCAT.

WHBECTUIIMOHEH PUCK OT IIEHHU KHUKA, 06e31eYeHH C aKTUBU:

PUCKBT, 4e 06e31ieHKaTa Ha CTOMHOCTTa Ha 06e3MeYeHHeTO 3a lleHHAaTa KHUIa, KaTO HallpUMep HelllalllaHe Ha 3aeMH, 1ie
JloBeJie 10 HaMaJ/IiBaHe Ha CTOMHOCTTA Ha IleHHaTa KHUTa.

Y,g'meaBaHe Ha PHCKa Ha o6e3nevYeHy C aKTUBU IHeHHHW KHWXa ¥ UTTOTEeYHHU NEHHW KHHXKA:

PI/ICK'bT, 4e I10 BpeMe Ha NIOBUINAaBAHETO HA JIMXBEHUTE IPOUEHTH, TpeJBapUTEJTHUTE IJIalllaHWA 1Ie ce 336aBHT, KapaﬁKH
LHEeHHWUTEe KHUXA, CHUTAHU 3a KPAaTKO- UWJIK CPEeJHOCPOYHH, Oa 6'bﬂaT ABJITOCPOYHH LIEHHU KHUXA, KOUTO Ce K0J1e6asIT Mo-
IIWPOKO B OTTOBOP HAa IPOMEHHUTE B IMXBEHUTE INPOLUEHTHU, OTKOJIKOTO IMO-KPATKOCPOYHUTE LIEHHW KHUXA.

Puck ot npeanjaaniaHe Ha 006e3MneYeHy C aKTUBU NEeHHW KHHUXA YU UTITIOTEeYHHU NEHHW KHHXKA.

PUCKBT, Ye BbB BpeMeHa Ha HaMaJIsIBall[1 JINXBEHH MPOI[EeHTH II0-BHCOKONOXOAHUTE LleHHU KHIKa Ha [logdonaa e 6'baaT
npeAlIaTeHH U MOAGOHABT Lije TPsiGBa Jla I'M 3aMeHU C lIeHHHU KHIXKa, KOUTO UMAT M0-HUCKA JJOXOJHOCT.

HuBecTrnoned puck ot TBA:

3akynyBaHe Ha TBA (LeHHU KHHKA, KOUTO Lie 6bAaT 06SIBEHH) MOPaXKAA PUCK OT 3ary6a, ako CTOMHOCTTA Ha LieHHaTa
KHUTa, KOSITO 1€ Ce 3aKyIH, NaZiHe NpeJy JaTaTa Ha CEThJIMBbHTA.

PyrickoBe OT ¥M3M0/13BaHETO HA TEXHUKU U HMHCTPYMEHTH, CBbP3dHU C NPEXBHPJHUMH NEHHW KHUKA U MHCTPYMEHTHU HA
NApHUYHHA TA3ap:

M3no/s13BaHeTO HAa TEXHUKU U MHCTPYMEHTH, CBbP3aHHU C IPEXBbPJIMMU LIleHHU KHU>Ka U MHCTPYMEHTH Ha MapU4yHHUs [1asap,
KaTo HallpyMMep 3aeMaHe Ha IleHHU KHHKa, Peno U 06paTHU pemo CAeJIKH, U No-ClelMaJlHo 10 OTHOIIeHHe Ha KaueCTBOTO
Ha N0JIy4eHOTO/pPeuHBECTUPAHOTO 0be3leyeHHe, MOXKe Jia [loBefie 10 peJlhlla PUCKOBe, KaTO JIMKBU/JEH PUCK, PUCK OT
KOHTpAreHTa, pUCK OT eMUTEHTA, PUCK OT OLleHKAaTa U CETBJIMBHT PUCK, KOMTO MOKe /1a OKake BJIMSAHNE BbpXy paboTaTa
Ha CbOoTBeTHUSA NMoAdoH[. He3aBUcHMO OT TOBa, pUCKBT OT KOHTpareHTa Moke Jia 6'bJle OrpaHUyYeH 6JlarojapeHve Ha
rapaHLus, NoJly4eHa B CbOTBETCTBUE C HUPKYJIsipHO nucmo 08/356 na KHOC.

TBi KaTo Te3u onepanuy MoraT /a ce U3BbPIIBAT OT APYKECTBA OT CbhlaTa Ipyna KaTo YIpaBJasBalLloTO APYXKECTBO UJIH
KaTO WUHBECTULHOHHUS MEHUKBD, WIM KAaTO MHBECTHULMOHHMS MOJAMEHUKBpP, T€3U ONepalud TeHepupaT PUCK OT
KOH(QJIMKT Ha UHTEPECH.

HesaBucuMo OT TOBa, NOJIMTUKATA 32 IPEAOTBPATABAHE U YIIpaBJIeHUe Ha KOHQJMKTU Ha MHTEPECH € HA Pa3MoJI0KEHHE
Ha ye06 caifta Ha Amundi Asset Management:
http://www.amundi.com/documents/doc download&file=5112602680799534622 511260268079724327.

Puck 3a yCTOﬁ‘lHBOTO HWHBECTHPAHE

WHBECTUIIMOHHUAT MEHUPKBD B3eMa MpeJBUJ OCHOBHOTO HeGJAaronpUsITHO Bb3JEHCTBHE HAa WHBECTHULMOHHHUTE
pelieHus BbPXy GpaKTOpUTE 32 YCTOWYHUBOCT, KOTaTO NPAaBU MHBECTUIIMU OT UMeTO Ha cyb6doHoBeTe. KakTo e yka3aHO
B CbOTBeTHOTO JlombjHeHUe, HAKoOU [lodoHA0Be MoraT cblio Aa 6bJaT YCTaHOBEHH C (i) MHBECTULMOHHU MOJIMTHKH,
KOUTO Ce CTpeMAT KbM HacbpyaBaHe Ha €KOJOTHYHHUTE M COLMaJHUTE XapaKTepUCTHUKH uiau (ii) ycroituusa
MHBecTHUIMOHHA Les. [Ipu ynpaBieHueto Ha IlogdonzmoBeTe M mpu M360pa Ha akTHUBUTE, B KouTo [loadoHAbT e
WHBECTHPA, UHBECTULMOHHUAT MEHUKbp npuara [lonutrka 3a ESG Ha YnpaB/isiBalloTo Jpy»KeCTBO.

Hsxkou [loadonznoBe Moxe jJa umaT cdepa Ha MUHBeCTHpaHe, KOATO ce POKycHMpa BBpPXY MHBECTHULHUHUTE B KOMIIAHHUH,
OTroBapsAIlM Ha cHeluUIHU KPUTEPHH, BKJIIOUMUTENTHO U Ha pe3yataTuTe 3a ESG, cBbp3aHU Cc ompejesieHd TeMH 3a
YCTOWYUBO pa3BUTHE U JEMOHCTPUPAILM Cla3BaHE HA €KOJIOTMYHUTE, COLUATHUTE U KOPIOPATHBHHUTE YIPABJIEHCKH
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npakTUKU. CbOTBeTHO, cdepaTa Ha MHBECTULIMUTE Ha TakuBa [logdoHmoBe Moxe Ja 6b/ie 0-Majka OT Ta3H Ha JJpyruTe
donpose. [lonobuu Ioadonaose mMoxke fa (i) MMaT pe3ysaTaTH, MO-HUCKU OT Te3W Ha Nasapa KaTo Lf1J10, aKo TaKMBa
VHBECTUIMY UMaT [I0-HUCKU pe3y/ITaTH OT Te3U Ha Nasapa U/ujM (ii) HUCKuU pe3yTaTH, CipssMo APyTrH GOHA0BE, KOUTO
He U3MoJ3BaT KpuTepuute 3a ESG npu m3bopa Ha MHBECTULMHU, U/UIU MOXKe Aa ce Hauoxu [loadoHABT Aa mpoaaBa
cBbp3aHu ¢ ESG MHBeCTUIIMH, KOUTO B MOMEHTA U BIIOC/JEJCTBUE aBaT JOOPU pe3yJITaTH.

H3kirouBaHe WK pasnopexjaHe ¢ LeHHU KHUXKa Ha eMUTEHTH, KOUTO He OTrOBapAT Ha ollpefiesieHH Kputepuu 3a ESG ot
cpepaTa Ha uHBecTUpaHe Ha [logdonaa, Moxe Jia JoBejie 10 pa3/IMuHU pe3ysTaTH Ha [loadoH1a B cpaBHEHME CbC CXO4HU
boH0Be, KOUTO HAMAT TaKaBa NoJWUTHUKA 32 ESG ¥ He npusiaraT KpUTepUH 3a CKPUHUHT BbB Bp'b3Ka ¢ ESG npu usbopa Ha
VHBECTUILMH.

HO,Z[(I)OH,EL'])T mie rjiacyBa IM'bJIHOMOUIHHUIIU 10 HAYHH, KOUTO OTroBapd Ha CbOTBETHUTE H3KJIIOYBALIK KPUTEPUH I10 ESG,
KO€TO He BUHArv Moxe [ia CbOTBETCTBA HA YBE€J/IMYAaBAHETO A0 MaKCHMaJiHA CTEI€H Ha KPAaTKOCPOYHUTE pe3yJITATH Ha
CbOTBETHHUA U3AATEJ. rZlOl'I'bJ'IHI/ITEJ'IHa I/IH(I)OpMaU'I/IF{ OTHOCHO IIOJIMTHKATA 3a IJlaCyBaHe Ha BCEKHU HO,Z[CI)OHA MOXe a 6’bﬂe
MoJjiydeHa NNpyu MoOMCKBaHE OT KoMnaHusTa.

I/I360p'bT Ha aKTHBH MOXe€ Ja C€ OCHOBaBad Ha co6CcTBEH nponec 3a peﬁTPIHI‘ 3a ESG, KOWTO OTYaCTH pa3duTa Ha JaHHHU OT
TpeTH CTPaHH. ,ﬂaHHI/ITe, npeaocTaBeHU OT TPETH CTPAHHU, MOXKe [ia Ca HEII'bJIHWU, HETOYHU UJIKM HEAOCTBIIHU U B pe3yjiTaT
Ha TOBa CbLECTBYBA PUCK OT HETOYHA OLl€HKa HAa IeHHW KHUa UJIK eMHUTEHT.

B. YnpagBiieHve Ha puckoBeTe OT /lpy>KeCTBOTO

JpykecTBOTO NpuJIara npouec 3a yupanJeHHe Ha PUCKA, KOUTO My I03B0JIsIBA [ CJIeIM U N3MepBa 110 BCSIKO BpeMe pUCKa
Ha MHBECTUIMOHHUTE NO3UIMH U IPHHOCA UM K'bM 0611MsI pUCKOB Npodu Ha cboTBeTHUSA [lodoH/, KaKTO U MpoLec 3a
TOYHA U HE3aBHCUMa OlleHKa Ha CTOHHOCTTA Ha u3BbHO0pcoBuTe (OTC) nepuBaTH.

JpyXecTBOTO MOKe, 3a Bceku oT [logdoH/[0BETE CU U CaMO 3a L[eJIUTE Ha XePKUPAHETO, []a U310JI3Ba BCUYKU GUHAHCOBU
JlepUBaTHU MHCTPYMEHTH B TPAHUIMTE, YCTaHOBEHH CbC 3akoHa oT 2010 r., mpu cna3BaHe Ha yCJOBUSATA OT TabJUIATa
¢ naHHU 3a Bceku [loadoua u ot Yacm II; Pasdena 1V ,OBLH MHBECTHLIMOHHHU OIT'PAHHYEHHA H UHBECTHIL[HOHHH
TEXHHKH",

['noGasHaTa eKCIO3UIUA MOXe Jia Ce U3YMCJIM Ype3 MoAxoa 3a CTOHHOCT noj, puck (,[loaxox 3a VaR") wau noaxoxa Ha
noetute 3aabmkenus (,[loaxon Ha moetuTe 3aabokenus”, Commitment Approach), kakTo e onrcaHo 3a Bceku [loadong
B HeroBaTa TabJIMIla C JaHHH.

LlenTa Ha noaxoAa VaR e KOJIM4eCTBEHOTO oNpeie/isHe HAa MaKCUMaJsTHATa MOTeHIMaIHa 3ary0a, KOsSTO MOXe /1a Bb3HUKHE
npe3 JajileH Nepuo/, OT BpeMe IIpU HOPMaJIHU Ma3apHH YCJIO0BUSA U IPU JJaZleHO HUBO Ha AocToBepHOCT. B 3akona ot 2010 r.
e pe/iIBUIEHO HUBO Ha JOCTOBEPHOCT OT 99% M BpeMeBU XOPU30HT OT eJUH Mecel].

Ypes usnos3BaHe Ha [logxo/a 3a 3a/b/XKEHUSATA 32 U3YUC/ISIBaHe HA IVI06a/IHATA €KCII03UIIM s BCSIKa MO3ULMS Ha QUHAHCOB
JlepUBaTeH HHCTPYMEHT Ce npeobpa3yBa B a3apHa WJIM YCJIOBHA CTOMHOCT Ha eKBHBAJIEHTHA MO3UIMs B 6a30BUS aKTUB
Ha TO3M JlepyBaT. BHeipeHUTe lepyuBaTHU U JIMBBbPUIKBT, CBbP3aHU C TeXHUKUTE 3a EPM, cbI1l0 ce B3eMaT npeABu/ IpH
n3urcaeHueTo. CnopasyMeHUsATa 32 HETUpPaHe U Xe/pKMpaHe MoraT Jja 6'bJaT B3eTU I0J BHUMaHUe. B cbOTBeTCTBHE CbC
3akoHa ot 2010 r. r;io6asiHaTa ekcrno3unus Ha gageH [loadong, nsnonssaiy [loaxoaa 3a 3aAb/KeHUAT, He TPsi6Ba Aa
Hazasumasa 100% ot HCA Ha To3u [Togdonz,

OcBeH aKo He e onucaHo Apyro 3a [loadoHaa B Heroparta TabJula ¢ JaHHH, Bceku [logboH[ 1e HanpaBu HEO6XOJUMOTO
ryio6ajHaTa My €KCIO3UIUA KbM GUHAHCOB JlepUBaTeH HHCTPYMEHT, U34KC/IeHa upe3 mojaxoa 3a VaR, fa He npeBuiaBa
() 200% ot pedepeHTHOTO mOopTdosno (nmokasartesn) uau (ii) 20% oT obOLUMTe HETHU AKTHUBH, a rJ06GajHATA MY
€KCIIO3UIIMs, N3YHCIeHa Bb3 OCHOBA Ha NMOJAX0JA Ha NMOETUTE 3a/bJDKEeHHUs, Jja He npeBumana 100% oT o6IyUTe HETHU
aKTHUBH.

3a [a ocurypu Cna3BaHETO Ha ropeclioMeHaTHTe yCJI0BUS, Jpy»KeCcTBOTO Ile Mpujiara BCUYKHA CBbP3aHH MUPKYJISPHU
nvcMa M pasmnopeou, usaageHd ot CSSF uiam KoUTO U Jja e eBpOINEHCKU OpraH, YI'bJIHOMOIIEH /la U3/laBa CBbpP3aHU
perjiaMeHTH UM TEXHUYECKU CTAaHAAPTH.
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IV.

A.

ObIIA UHBECTUIITMOHHHY O'PAHUYEHUA U UHBECTUITMOHHU TEXHUKH

HWHBeCTULIMOHHU OrpaHuYeHHudA

AxTuBuTe Ha JlpyKecTBOTO TPsA6BA Jla ce MHBECTUPAT B CbOTBETCTBUE C OrPaHUYEHHUATA BbPXY HHBECTULIMHUTE, U3/10KEHU
B Yact | Ha 3akoHa oT 2010 r. c mocJlejBalMTe My U3MEHEHHU, KAKTO U B CbOTBETCTBHE C AOI'bJHUTEHUTE OrPaHUYEHMUH,
aKo MMa TaKHBa, IPUEMaHU OT BpeMe Ha BpeMe OT JJupeKTOopHTe.

Bceku IMoadonp e ce pasriaexga kato otgesndo [IKUIILK 3a nesnTe Ha Te3W MHBECTULIMOHHU OrPaHUYEHUSI.

1| AQY)L(ECTBOTO MOKe 1a UHBECTHpA CAaMO B

a)

b)

<)

d)

g)

NpeXBbPJUMH [JeHHU KHUKA U UHCTPYMEHTU Ha NapyU4yHUS Ma3ap, A0MYCHATH JI0 WU ThPryBaHU Ha peryjupaH
nasap o cMucbia Ha JlupektuBa 2004 /39/EO Ha EBponeiickusi napsiaMmeHT U Ha CbBeTa oT 21 anpust 2004 1.

NpEeXBbPJIUMH LIEHHU KHIKA U MHCTPYMEHTH Ha NMapUYHUs M1a3ap, TbPryBaHU Ha APYT nas3ap B /JI'bpkaBa 4JeHKa,
KOHTO € peryaupaH, pyHKIHOHUPA PEJOBHO, IPU3HAT € U € NyGJMYHO AOCTBhIEH. 3a LeJIUTe Ha TO3HW pasjel,
LA'bprKaBa deHKa" 1e o3HavyaBa /l'bprkaBa 4JeHKa Ha EBpomnelickusl cblo3 U JbpKaBUTE, KOUTO Ca JOTOBOPHU
CTpaHM Ha Clopa3yMeHHeTOo 3a ch3/aBaHe Ha EBponeiickoTo nKoHOMUYecKo npocTpaHcTBo (EUIT) B rpanunuTe,
3aJI0’KEHHU OT TOBA CIIOpAa3yMeHMe U CBbP3aHUS C HETO 3aKOH;

NpeXBbPJUMH L[eHHU KHIKA U MHCTPYMEHTH Ha NapU4yHUS Masap, AONYyCHATH A0 0QUIIMATHO PErMCTpUpaHe Ha
doH0Ba 6opca WM THPryBaHU Ha JApYT Masap, HAMUpaAl] ce B KOSTO U Jia e Apyra Abp:kaBa B EBpomna, A3us,
OkeaHusi, CeBepHa u lOxHa AMepuka U Adpuka, KOWTO e peryjaupaH, QyHKIMOHHpA peJOBHO, NMPU3HAT
€ ¥ e MyOJIMYHO 0CT'bIIEH;

HOBOEMHTHPAHU NMPEXBbPJIUMU [IeHHU KHMKA U UHCTPYMEHTH Ha MapUYHUs Na3ap, NP yCI0BHeE Ye:

i) YCJIOBUSITA HA eMUTHPaHe MOCTAHOBSBAT, Ye 1je 6'b/ie M0/a/IeHO 3asiBJIeHUe 3a I0NyCKaHe J10 0PUIUATHO
pervcrpupaHe Ha KOSITO U Jia € OT GOHA0BUTE 60PCH UM PETYJIMPAHUTE a3apH, HOCOUYEHH M0-TOPE;

ii) TaKOBa JI0NyCKaHe 0'b/le OCUTYPEHO B paMKHUTE Ha eZjHa TOAMHA OT eMUTHPAHETO.

AsyioBe wiu akuuu ot [IKUIILK, mosyunnu pasperienue cbriaacHo Jupexktusa 2009/65/E0, u/vnu gpyru [IKU no

CMHUCBJIA Ha wieH 1, maparpad 2, 6ykBu a) u 6) ot Jupektuna 2009/65/EO, He3aBUCUMO Jaid ca YCTAHOBEHU

B /'bp>KaBa 4JIeHKa, UJIU He, IPU YCJIOBHUe Ye:

i) TakuBa Apyru [IKW ca nosyunnn paspelieHre N0 cUjaTa HAa 3aKOHM, KOUTO NpeABUKAAT, de 1ie 6'bAaT
npejMeT Ha Ha30p, kolTo CSSF nprema 3a eKBUBaJIeHTEH Ha TO3H, NIpe/IBU/IeH B 3aKOHOJATEJICTBOTO Ha
EC, KaKTO ¥ 4e CbTPYAHUYECTBOTO MEX/AY Ha/I30PHUTE OPraHU € JOCTAThYHO rapaHTHPAHO;

if) HHUBOTO Ha 3al{Ta Ha MPUTEXATEJUTE Ha As/I0Be/aKiuoHepuTe B TakuBa Apyru [IKU e ekBuBasieHTHO
Ha MpeJBUJIEHOTO 3a MpUTexaTeJuTe Ha [JsyoBe/akuuoHepute B I[IKUIILK u mno-cnenuanHo, ye
npaBuU/aTa 3a OT/Je/JHO CbXpaHsBaHe Ha aKTUBM, B3eMaHe Ha 3aeM, JlaBaHe Ha 3aeM U HENOKPUTHU
NpOoAaKOM Ha NMPEeXBBbPJIUMMHU LIeHHU KHUKa U MHCTPYMEHTH Ha NMapU4YHUsA Mas3ap ca eKBUBaJEHTHU Ha
n3rckBaHusATa Ha [lupektrBa 2009/65/EO;

iii) JleliHOCTTa Ha TakuBa Apyry [1KU ce oTyMTa B MOYyroAMIIHY U TOAUIIHU OTYETH, I03BOJISIBAILM OlleHKa
Ha aKTHUBUTE U NACUBUTe, J0X0/Ia ¥ ONlepallMMTe Ipe3 CbOTBETHUA OTYETEH NIePUOJ;
iv) [NKUIILK wau gpyrute [IKH, B kouTo [JpyxecTBoTO Bb3HaMepsABa JjJa MHBECTHUPA, HAMAT NpPaBo, CIopes

TEeXHUTE y4peAUTEeJNHU [JOKYMEHTH, Ja HHBECTUpAT CBbBKYNHO nosede OT 10% oOT akTuUBUTe cHU
B Asis10Be /akuuu Ha apyru [IKUIILK v npyru [IKY;

Jleno3uTH (c U3KJI0YeHHe HAa BUAMMU GAHKOBH JIETIO3UTH) B KPEJUTHU UHCTUTYIWH, IO/JIeXKAIIH Ha IJIalllaHe TPU
MOMCKBaHe WJIM C TPaBo /ia 6'baT U3TETJIEHH U UMALIU NaJIeX He oBede oT 12 (ABaHaZeCceT) Mecela, P yCJI0BHE
ye KpeJUTHAaTa HWHCTUTYLHUsS € CbC CeJlasivile B JAbpiKaBa 4YjeHKa HWJIM, aKo CeJasMIIeTO Ha KpeAWTHATa
I/IHCTI/ITyuI/IH ce HaMI/Ipa B TpETa A’bp)i(aBa, l'[pI/I yCJIOBI/Ie 4ye KbM Hed ce npymaraT praEHLU/IaJIHI/I npaBHna, CYUTAHU
ot CSSF 3a ekBMBaJIEHTHH Ha Te3H, 3aJI0’KeHH B 3aKOHOgaTe JicTBOTO Ha EC;

$YHAHCOBU [JepMBAaTHH HUHCTPYMEHTH, BKJIOYUTENHO €KBHBAJIEHTHH HHCTPYMEHTHU CBC CETBJAMBHT CpeLly

napu4yHa CTOMHOCT, ThPryBaHU Ha peryJjupaH mnasap, NocoyeH B GYKBHU a), b) u c) mo-rope, u/uam JepuBaTHU

$YHAHCOBU MHCTPYMEHTH, ThPryBaHU U3BBbH60pcoBO (OTC fepuBaTH), IpU yCI0BHUE Ye:

i) 6a30BUTE aKTUBH Ce CbCTOSAT OT UHCTPYMEHTH, 0OXBAaHATH B To4YKa 1), PMHAHCOBU UHJEKCH, JUXBEHU
NPOLIEHTH, BaJYyTHH KypCOBE WJHM BalyTH, B KOUTO /Jlpy’KeCTBOTO MOXe Jla HMHBECTHUpPA CBIJIACHO
MHBECTUIIMOHHATA CH LieJ1;

if) KOHTpareHTUTe [0 CJeJKUTe C U3BBbHOOPCOBM JepuUBaTU Ca CHelHaJU3UpPaHUu HUHCTUTYLUU
C I'bPBOKJIACEH PEUTHHT, NOJAJMeXAallM Ha NpyAeHIHaleH Ha/i30p U NPUHAAJIEXKAIIU KbM KaTEerOPHUTE,
ono6penu ot CSSF; u
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iii) HM3BBbHOOPCOBUTE JepUBATU MMOJJIeXKaT HAa HaAeXJHAa U MPOBeprHMa BCEKUJHEBHA OIleHKa M MoraT Ja
0'bJIaT NPOAaJIEHHU, JUKBUAUPAHU UM 3aKPUTH Ype3 HacpellHa C/ieJiKa 3a IIPUXBalllaHe Mo BCSIKO BpeMe U
Ha CrpaBe/JIMBaTa UM IieHa [0 MHUIIMAaTHBa Ha JIpy»KeCcTBOTO.

h) uHCTpyMeHTH Ha MapUYHUSA Na3ap, Pa3IMYHU OT Te3U, ThPTYBaHU Ha pery/vMpaH nasap v nocoueHu B wi. 1(23) Ha
3akoHa oT 2010 r., akK0 eMHUCHUSATA UK EMUTEHTHT Ha Te3U UHCTPYMEHTHU ca peryJMpaHHU 3a LieJIMTe Ha 3alUTaTa

Ha UHBECTUTOPHUTE U CIIECTABAHUATA U IPU YCJAOBUE Ye ca:

i) €MUTUPAaHU WM TapaHTUpPaHU OT LieHTpaJsieH, perdoHajeH WJM MeCTeH OpraH Ha yIpaBJieHHhe WU
IeHTpasHa 6aHka Ha /JlbprkaBa 4ieHKa, EBpomeiickaTa IeHTpasiHa 0aHKa, EBpomelckus Cbio3 WK
EBpomnelickaTa WHBECTHI[MOHHA 6aHKa, Jbp)KaBa, KoATO He e /I'bpkaBa 4JieHKa, WIH, B ClIy4ad Ha
denepasHa JbpKaBa, €IUH OT YJEeHOBETe, ChCTaBAIIM deiepanusaTa, WK NyGJIUYeH MeXyHapoJeH
OpraH, B KONUTO y4yacTBaT e/jHa UM oBeve /I'bp:KaBU YJIeHKHU; UIU

ii) €MUTHUPaHU OT NPeANPHUSATHE, YUUTO LIEHHU KHUXKA Ce ThPTYBAT Ha peryJIMpaH nasap, IoCoueH B 6YKBH a),
b) unu c); unu
iii) €MUTHUPAHU WIU FapaHTUPaHU OT yYpeXxAeHHe, N0AJeXall0 Ha pyAeHIHaleH HaZi30P B ChOTBETCTBUE

C KpUTEpHH, OIlpeJieJieHH OT 3aKOHOAATeJICTBOTO Ha EC, WM oT yupexaeHHe, MOAJIEXKAI0 U Ca3BaLlo0
NpyAeHLMaJIHU IpaBuJa, cauTaHu oT CSSF 3a Hal-MaJIKOTO TOJIKOBA CTPUKTHH, KOJIKOTO Te3H, 3aJ100KeH!
B 3aKOHOaTe JicTBOTO Ha EC; uiu

iv) €MUTHUPAHU OT JIPYTU OpraHu, MpUHAJJIEXAlU KbM KaTeropuute, ogo6penu ot CSSF, npu ycioBue ue
WHBECTUIIMUTE B TAKMBA MHCTPYMEHTH ca MpeJMeT Ha 3al[UTa Ha UHBECTUTOPUTE, eKBUBAJEHTHA Ha
npe/BU/IeHAaTa B TOPHUTE I'bPBY, BTOPU U TPETH a63all, U TP YCJIOBUE Ye EMUTEHTBT € IPYKECTBO, YUUTO
KallUTaJl U pe3epBH Bb3JIM3aT IOHe Ha JeceT MuiauoHa eBpo (10000000 EUR), u KoeTo HU3roTBs
M NyOJMKyBa CBOWUTE TOAMWIIHM CYETOBOJHH OTYETH B CBOTBETCTBHE C YETBbPTATA /JUPEKTHBA
78/660/EWN0 u e npeanpusaTHe, KOETO B pAMKHUTE Ha Ipylia APYKeCTBA, BKIIOYBAIA €/JHO U HAKOJKO
ny6JUYHO ThPryBaHU [IPYXKECTBA, € CHelUaJ]M3UpaHO BbB (QUHAHCHpPAHETO Ha Trpynara, WU
e TpeANpUsiTHe, KOETO € CIelUaJM3UpPaHO BbB (UHAHCUPAHETO HA CIOCOGH 3a CEKIOPUTH3ALMS,
MOJI3BALIM Ce OT GAaHKOBA JIMKBU/IHA JINHUS.

2) Brnpeku TOBa,

a) /JlpyxecTBOTO MOXe Jila UHBecTHpa MakcuMyM 10% OT HeTHHUTe aKTUBU Ha KOUTO U Jia e [londoH/ B IpeXBbPIMMU
LleHHU KHMKa U UHCTPYMEHTH Ha NapUYyHHUS Ma3ap, pa3JIMyHU OT IOCOYEHUTE B TOUKa 1);

b) I[oadoHgoBeTe Ha JpyxKecTBOTO HMAT NPaBO Jja MPU06HUBAT 6JIarOPOLHU METAIH UJIH CEPTUDUKATH, KOUTO '
npezCcTaBJsABaT.

OcBeH 3a CUTyallMy Ha U3KJIIOUYUTENHO HEOIArONPUSTHH Ma3apHHU YCI0BHs, IPU KOUTO BPEMEHHO HapyllleHHe Ha JIUMHUTA
oT 20% ce U3MCKBa OT OGCTOSAITEJICTBATA M € ONPAB/AAHO MOBEJEHNE 0 OTHOLIEHHE HAa MHTEepPecUuTe Ha aKIHUOHEPUTE,
[TogdoumoBeTe Ha JlpyKeCTBOTO MOXe Jla mpuTexaBaT 10 20% oT HeTHUTe CU aKTUBHU B IOII'bJIHUTENTHU IUKBUAHU aKTUBU
(kakTo e ompepesneHo B Ilpunoxenue A ,TEPMUHOJIOTMYEH PEYHHWK® mo-moany), 3a Ja NOKpUAT TeKyLUTe WJIU
HW3BBbHPEJHH IJIalllaHUA WJIK 34 BpeMeTo, H€06XOL[I/IMO 3a peMHBeCTHpPAaHe Ha CbOTBETHUTE aKTUBHU, UJIU 3a NIepHuoa OT
BpeMe, CTPOro Heo6X0AUM B C/Iy4al Ha HEGJIAarONpUsTHYU Ma3apHHU YCIOBUS.

3) llpaBu.Jia 3a AuBepcupUKaUA HA PUCKA

a) /[lpyxecTBOTO HfIMa IpaBO JAa HHBecTHpa noBeye OoT 10% OT HETHHUTe aKTHMBU Ha KOWTo U jAa e Iloxdonp
B IPEXBBPJMMHU [[eHHU KHIKAa WM WHCTPYMEHTU Ha NMapUyYHMs Nasap, U3jafieHd OT eUH U CbLUIM eMUTEHT.
Jpy>kecTBOTO HsIMa NpaBo JAa HWHBecTUpa noBeye oT 20% OT HETHUTe aKTHMBU Ha KOWTO W Ja e [loadonp
B /IeNIO3UTH, HallpaBeH! B e/JHa U C’blila MHCTUTYLMA. PUcKoBaTa ekcrio3uysa Ha AazieH [loadoH g KbM KOHTPareHT
[0 cJejiKa C U3BBHOOPCOBU JlepUBaTH He Moxe Aa HajBuiiaBa 10% oOT HeroBUTe HETHHU aKTHUBH, KOraTo
KOHTPAareHTbT € KpeJUTHA UHCTUTYLHUS, TocOueHa B noATodka 1), 6ykBa f) mo-rope, uiu 5% OT HETHUTE My
aKTHMBH B OCTaHAJMATE CJIy4aH.

b) O6wuiaTa CTOHHOCT Ha NPEXBBPJMMHUTE LIEHHU KHMKAa U MHCTPYMEHTH Ha NApUYHUA Nasap, NpUTeXaBaHU OT
[Tondonza B eMUTHpAIMTE OPraHy, BbB BCEKH OT KouTo [logdoH bT HHBECTHPA NOoBevye OT 5% OT HETHUTE CH
aKTHUBY, He TpsibBa Ja npeBuliaBa 40% oT HeTHUTe My akTUBU. ToBa orpaHUYeHUe He ce OTHAcCs 3a CHeJKU
C [Jlelo3uTH U U3BBHOOPCOBU JiepUBATH, U3BBPIIEHHM C (UHAHCOBM HHCTUTYLUH, KOUTO MNoOJJeXaT Ha
npyJeHlMaaeH HaZ3op. HezaBucuMo OT HHAUBUAYAJHUTE OrpaHUYEHUs, U3JI0KeHHU B OyKBa a), fajeH [logdonn
He MO)Xe Jla KOMOMHHPA, KOraTo TOBa lie JoBeJie [0 MHBeCTUpaHe Ha noBede oT 20% OT HeTHUTEe My aKTHUBHU
B €/JMH EMUTEHT, CJIeJHOTO:

I. WHBECTULMU B MPEXBBPJUMHU LeHHU KHWXKAa M MHCTPYMEHTH Ha NMAapU4YHUA Na3ap, U3JaZeHU OT TO3U
€MUTEHT, U
ii. JleII03UTH, HallpaBeHU B TO3U EMUTEHT, UJIU
ii. €KCIO3ULIMH, TPOU3THUYALIH OT C/IeJIKH C U3BbHOOPCOBH JIEPHUBATH C TO3U EMHUTEHT.

45



d)

a)

b)

Orpannyenuero ot 10% B nogTovka 3) a) no-rope Moxke Aa 6'b/ie YBEJUYEHO 0 MaKCUMyM 35% I10 OTHOIIEHHE
Ha NPeXBbPJHMMU EHHU KHW)KAa U UHCTPYMEHTH Ha NapUYHUS Na3ap, KOUTO Ca eMUTHPAHHU WJIM TapaHTHUPAHH OT
J'bpKaBa 4YJeHKa, OT MECTHU OPraHM Ha yIpaBJieHHe Ha TaKaBa J'bp)KaBa, OT J'bpXKaBa, KOSTO He e JbpXKaBa
YJIEHKA, WY OT My6JUYHU MEXAYHAPOHU OPTaHH, B KOUTO y4acTBaT e/IHA UJIU HIKOJIKO JIbPXKaBH YJIEHKU.
Orpannyenueto oT 10% B nojTouka 3) a) no-rope Moxxe ia 6b/ie yBeJUYEHO J0 MaKCUMyM 25% I10 OTHOILleHHe
Ha OIpe/iesieHU 00JIMTal[iy, aK0 Ca EMUTHPAHU OT KPeJMTHA UHCTUTYIUs], YUETO CeJla/IUIle Ce HAMUPA B IbpiKaBa
YJIEHKA U KOSITO MO/JIeXH 110 3aKOH Ha CHelyasieH myoarudeH HaJ30p, pe/lHa3HavYeH /1A 3al[UTH MPUTEXaTeJTUTe
Ha 06JIMraiguy. 3a HaCTOSIIUTE LeJIM CyMHUTE, MPOU3TUYALIM OT eMUTHPAHETO Ha TAKHWBa OOJIMraluu, TpsiOBa,
CBIJVIACHO NPUJIOKUMOTO 3aKOHOAATEJICTBO, /Ia Ceé MHBECTHUPAT B aKTHBH, KOUTO Mpe3 LieJIis NEPHO/] Ha BAJTUAHOCT
Ha OGJIMrallikTe, MOTAT Jia MOKPUBAT MCKOBE, CBbP3aHU C OGJIMrallMMTe, U KOUTO, B C/Ay4ail Ha GaHKpPYT Ha
€MHUTEHTa, lle Ja O0bJAT M3M0J3BaHU NMPUOPUTETHO 33 B'B3CTAHOBSBAHE HAa IVIABHHLATA M H3ILIAIIaHE Ha
HauucJaeHuTe JuxBU. JlokoskoTo aazeH [loadoH uHBecTupa moBedye OoT 5% OT aKTUBUTE CH B OGJIMTAlMH,
MOCOYeHU B HacTosimiaTa 6ykBa d) MU eMUTHpPAHU OT €JWH M ChI EMUTEHT, 06lIaTa CTOHHOCT HAa TaKUBA
MHBECTHUIMY He MOXe J1a HajiBunaBa 80% ot cToliHocTTa Ha akTUBUTE Ha [logdoHa.

He e He06X0AMMO NpPEXBBPJIMMUTE LleHHH KHWXKA U MHCTPYMEHTHUTEe Ha NapUYHUA Nasap, N0CoYeHU B GYKBHU C)
u d), ja 6bAaT BKJIOYEHU B U3YUC/IsIBAHETO HA orpaHuyeHueTo ot 40% B 6ykBa b).

OrpaHu4yeHusTa, U3J0XKEHU B OYKBU a), b), c) u d), He MoraTt Aa ce KOMOUHUPAT U, CbOTBETHO, UHBECTUIUUTE
B NPEXBBbPJMMHU LIeHHU KHUXKA U MHCTPYMEHTH Ha IapUyYHMSA Nas3ap, eMUTHUPaAHU OT eJMH U Cbll OpraH, Wiu
B JIENIO3UTH WM JIEPUBATHU UHCTPYMEHTH B TO3U OpraH, U3BbPIIEHH B ChOTBETCTBHE C OYKBU a), b), c) u d), He
MoraT Ipy HUKaKBH 006CTOSTeJICTBA Aa HajgBUIaBaT 35% oT akTuBHUTe Ha [logdonaa.

Jpy>ecTBa, BKJIIOUEHH B €/JHA U ChIlla IPYTIa 3a [|eJIMTe Ha KOHCOJIUAMPaHe Ha CYeTOBOAHUTE OTYETH (110 CMUCHJIA
Ha JlupektuBa 83/349/EHWO unum B CHOTBETCTBUE C NPU3HATHU MEXAYHAPOJHU CUYETOBOJHU IMpaBuUsa), Cce
pasrJyiex/iaT KaTo e/JMH OpraH 3a LieJIUTe Ha U3YUCAsIBaHeTO Ha OrPaHUYEHUSAT], Ch'bpKAllU Ce B TO3U pasje.

Janen noadoHa Moxe Aa UHBeCTHpa o010 A0 20% OT HETHUTE CH AaKTUBU B MPEXBBPJUMH IIeHHU KHIXKA
Y MHCTPYMEHTH Ha NapUYHMUS Ta3ap B pAMKHUTE Ha €/lHA U Chllla IPyIa OT JPYKEeCTBa.

Be3 ToBa 1a HAKbPHsABA OrPAHUYEHUSATA, U3JI0XKEHH B TOYKA 4) 10-/10J1y, OTpaHUYEeHHUsTa B OYKBH OT a) JI0 €) To-
rope ce yBeJu4aBar Zjo0 MakcuMyM 20% 32 MHBECTULIMY B aKLMU U /WM J'bJTOBU [IEHHU KHUXKA, U3/a/IeHU OT eJUH
Y C'bII OpTaH, KOraTo LieJITa Ha THBECTUI[MOHHATA NoJIMTHKA Ha [lodoHAa e 1a Bb3NMpou3Be/e ChCTaBa Ha AaJleH
MH/JEKC 3a aKL[UU WK J'bJTOBU IJeHHU KHIKA, KOUTO e npu3HaT oT CSSF, Bb3 0CHOBa Ha CJ1eIHOTO:

- CbCTaBbT Ha UH/IEKCA € J0CTATbYHO AUBepCUPHUIUPaAH;

- MHJEKCDHT e JOCTaTbYHO J06bp MHAMKATOP 3a ChbCTOSTHUETO Ha [a3apa, 3a KOWTO ce OTHACH;

- CTOHWHOCTHTE MY Ce MyOJIMKYBAT 110 MOAXOAAN] HAYHH.

ToBa orpanuyenue ot 20% ce moBumara A0 35%, KOraTo ce OKaXke OMpaBJaHO OT U3KJIKYUTEJSHU 06CTOSTENCTBA Ha
rasapa  Io-crelMa;iHo Ha peryJvupaHu la3apy, Ha KOUTO olnlpeesieHU IPeXBbPJIUMHU LIEHHU KHUKa UJIM HHCTPYMEHTHU Ha
HapI/I‘{HI/IH nasap Ca CHUJIHO LLOMI/IHI/IpaI.L[I/I. I/IHBECTI/IL[I/IHTEI B pa3Mep A0 TOBa OI‘paHI/ILIEHI/Ie € II03BOJIeHa CaMO 3a €JHUH
€MUTEHT.

c)

He3aBucuMO OT OrpaHUYeHMSITA, U3/I0)KEHHU No-rope, fajeH [loadoH Moxke Ja UHBECTUPA, B CbOTBETCTBHE
C IpUHLMIA 32 pasnpejesisiHe HA pUcKa, A0 100% oT HeTHUTe CU AKTUBHU B IPEXBbPJIMMH LIEeHHU KHUXKA
U MHCTPYMEHTH Ha NMapUYHUA Na3ap, eMUTUPAaHU WJIM TFapaHTHPAHM OT AbpKaBa 4YieHKa, eJUH WIHA
HSKOJIKO MECTHU OpraHM Ha ynpaBJjieHHe Ha TaKaBa A'bpKaBa, A'bp>KaBa, KOATO He € YIeHKa, WiIH NyGJIudeH
MEeXJAYHApoJ€eH OpraH, B KOWTO eJHAa WM HAKOJKO JbpXKaBH YIEHKU 4YIEeHyBaT, NPH YCJIOBUE 4Ye
HoadoHABT NpUTEKaBa LEeHHU KHIKA, KOUTO

a) ca 4acT OT NOHe WIeCT pa3/JIuYHN EMUCHHU U

b) ot Bcsika oTe/iHA eMucUsA He ChCTaB/AsSBaT noBeyve oT 30% oT o6uiaTa cyma.

4) OrpaHyvYeHUA BbPXV KOHTPOJIA

Bcexu [loadong Ha JlpyKECTBOTO MOXKeE:

a)
b)
<)
d)

Jla npuzo6uBa nopede ot 10% oT IbJATOBUTE [[eHHU KHIKA Ha KOKUTO U J]a € eJUHUYEH EMUTEHT;

Jla npuao6uBa nopede ot 10% oT akuuKTe 6€3 MPaBo Ha IJIaC Ha KOUTO U Jja € e IUHUYEH EMUTEHT;

Jla npuo6uBa noseve oT 10% OT MHCTPYMEHTHUTE Ha NapUYHHUA Na3ap Ha KOWTO U /la e eAMHUYeH eMUTEHT;

Jla mpuso6uBa nmoBede OT 25% OT ABJACOBUTE ILEHHU KHIDKA HAa KOETO U Jla € eIWHUYHO MpeAlpHUsTHe 3a
KOJIEKTUBHU MHBECTHUIIVH.

OrpaHU4YeHHSATa, U3JI0KEHU B 6YKBH a), €) ¥ d), MOXKe Jja 6'baT NpeHeOperHaTy B MOMEHTA Ha MPUA06UBAHETO, aKO B TO3H
MOMEHT 6pyTHaTa CyMa Ha MHCTPYMEHTHTe Ha MapWYHMUs Ia3ap WJIM HeTHaTa CymMa Ha EMUTHPAHHUTE I€HHH
KHHUKa/MHCTPYMEHTHU He MOraT Ce U3YUCJIAT.
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Jpy>kecTBOTO He MOXe Ja NMpUA06MBa aKIMK C IPaBO Ha IJac, KOUTO G6Uxa My MO3BOJIMJIM Jla TOEME IOPUIUYECKH WU
yIpaBJIeHCKM KOHTPOJI UJIU /ia yIPaXKHSABA 3HAYUTEJHO BJIUsHYE BbPXY YIIPAaBJEHUETO Ha EMUTHPALIUsI OpTaH.

5) OrpaHUYEeHUATA, M3JI0KEHH B TOYKA 4) MO-rope, He BAXKaT M0 OTHOLIEHHUe HA

- INpexBbPJHUMH IIeHHU KHIKa U MHCTPYMEHTH Ha NAapHU4yHUSA Nas3ap, EMUTHPAHU WM TapaHTUpaHU OT /I'bpxkaBa
YJIeHKa UJIM OT MeCTHU OpTaHU Ha yIpaBJjieHHe Ha TaKaBa J/bp>KaBa;

- MNpexBbPJMMH LeHHU KHWXKa U MHCTPYMEHTH Ha NMapUYHUA Na3ap, EMUTHPAHU WM TapaHTUPaHU OT KOSTO
Y Ja e Apyra JbpKaBa, KoATO He e [[bp>kaBa 4jleHKa;

- TpPexXBBbPJUMH IIeHHU KHIXKA U MHCTPYMEHTH HA NApUYHUA Masap, eMUTHPAHU OT NMyOJMYeH MeXAyHapoJeH
opraH, B KOUTO eJlHa UJIM HAKOJKO /I'bp>XaBH 4€HKH 4/JIeHyBaT;

- akuuy, nputexaBaHu oT [loadoHa B KanuTasa Ha APYKECTBO, yYpeJeHO UM OPTaHU3UPAHO ChIVIACHO 3aKOHHUTE
Ha Z'bp>KaBa, KosATO He e /I'bprkaBa yJleHKa Ha EBponeiickus cbio3, Ipu ycjaoBHe Ye (i) ToBa Jpy»eCcTBO UHBECTHPA
aKTUBHTE CH OCHOBHO B ILleHHH KHM)Ka, €MHUTHpPaHM OT EeMHUTeHTH OT Ta3u JbpxaBa, (ii) cnopen
3aKOHO/JATeJICTBOTO HA Ta3M AbpkaBa ydacTueTo Ha [lofdoHJa B OCHOBHMA KamMTaJl Ha TOBa JpPY>KeCTBO
e e/IMHCTBEHUAT Bb3MOXKEH HAUMH 3a 3aKyNyBaHe Ha LleHHU KHIKa OT eMUTEHTH B Tasu AbpkaBa U (iii) Toa
JIPYy2KeCTBO clla3Ba B MHBECTUIIMOHHATA CH OJUTHKA OFPaHUYEeHUATA, U3/10KEHHU B TOPHUTE IOATOYKH OT 3) a) 10
3) e) u 4), kakTO U B 6) a) M0-710.JIy.

- aKuuy, npuTekaBaHU OT Jlpy>KeCTBOTO B KamnuTajla Ha AbIIEepPHU ApPY>KeCTBa, U3BBbPILIBAIIM U3K/JIIOYUTENHO
JleHHOCT 110 yIpaBJieHHe, KOHCYJTHpPaHe U MapKeTHUHT B J'bp:KaBaTa, B KOATO Ce HaMUpa JbLIEPHOTO LPYKECTBO,
0 OTHOLIeHWe Ha O0OpaTHOTO KyllyBaHe Ha [sJ/0Be/aKLUM, IOUCKAaHUM OT NpHUTeXaTeJuTe Ha
JislJIoBe /aKLIMOHEPUTE.

Axko OI'PaHUYCHHATA, U3JIOKEHH IO-rope M OIMMHMCAaHW B MOATOYKA 6) a) no-aoJy, 6'b,LIaT Ha/IBUIII€HHW 110 OTHOLIEHHWEe Ha
ﬂpymeCTBOTO 10 NIPUIUHH OTB'BJ HETOBHUA KOHTPOJI UJIK IIPH YIIPAXKHABAHE HA IIPpABAd HAa 3aIlIMCBAHE, APY)KECTBOTO e CHu
IMMOCTAaBXU NMPHUOPUTETHA LieJl1 3a CBOHUTE CAEJIKH 3a npogam&/l KOPHUTHpaHETO Ha TAa3HW CUTyal U, OT,ﬂaBaﬁKH ABJIXKUMOTO
BHHMAHHE HAa UHTEpPECUTe Ha AKHHOHepHTe.

CnasBaliku IIPHUHIUIIA Ha pa3npejesdHe Ha PHUCKa, AdJeH HOA(I)OHLL MOXe [a C€ OTKJIOHH OT OTPaHUYE€HHATA, ONIMCAHU
B TOYKa 3) Imo-rope 1 B NIOATOYKa 6) a) mo-40J1y, 3a CPOK OT LIEeCT Mecelld, CHUTAaHO OT AAaTaTa Ha HETroOBaTa OTOpHU3alvd.

6) UHBecTHUpaHe B T AKTUBU

a) Bceku [loadong Ha /lpy:xecTBOTO MMa IpaBo Aa npujobusa asanoBe/akuuu B Apyru [NKUILK u/unu apyru [IKH,
NI0OCOYeHU B TOo4YKa 1) e) mo-rope, npu ycaoBue ye He noBeye oT 20% OT HeTHUTe aKTUBU Ha To3u [lopdonHxa 6baaT
MHBECTHUPAHU CYMapHO B AsjoBe/akuuu Ha TakuBa Apyru [IKUIILK nau apyru IIKH.

C mes mpuJsiaraHe Ha UHBECTUIMOHHOTO orpaHuydeHue, Bceku [loadona Ha [TKUILK u/wnum [IKU c yvagbpHa cTpykTypa
TpsibBa Jla ce pasrJiex/Ja KaTo OTAeJeH eMUTEHT, IPU yCJ0BHe 4Ye NMPUHIUIIBT HAa pas/ieJieHHe Ha 33/ b/DKeHHUSTA Ha
pasnuyHuTe [lopoHA0BE 10 OTHOIIEHNE HA TPETH JIMLA € TapaHTHUPaH.

HHBecTuIMUTE B As/I0Be Ha neseBuTe GoHAoBe u KouTo He ca [IKUIILK, He moraT fja HaAXBBpAAT cbBKynHO 30% oT
HeTHUTe aKTUBH Ha [logdoHja.

Korato /lpyxecTBoTo nHBecTupa B AsiyioBe Ha Apyro [IKUILK u/wnu gpyru KW, cebp3anu c [py*xecTBOTO upe3 06110
yIpaBJieHHe WA KOHTPOJI WU Ype3 3HAaYUTENHO NPSAKO UM HENPSAKO NMPUTEXaHNe, UJIW YIPaB/AsABaHU OT YIIpaBJgBallo
JIPY>KeCTBO, CBbpP3aHO c /[py»KecTBOTO, He MOTraT Jla Ce HAuYMCJASABAT TAKCH 3a 3alKCBaHe WM 06paTHO M3KyIyBaHe Ha
Jpy>ecTBOTO 3a UHBECTULIUUTE MY B JAsiioBeTe Ha TakuBa Apyru [IKUIILK u/vau [IKH.

OcHoBHUTe wuHBecTuuuy, npurtexkaBaHu ot I[IKUIIOK wian ppyrute I[IKW, B kouTo Jlpy»KeCTBOTO HHBECTHUDA,
He e HE0OX0MMO Ja O'bJJaT B3UMaHU NpeJiBU/, 3a LieJIMTe Ha MHBECTUIIJMOHHHUTE OTPaHNYeHH, N3JI0’KEHU B HacToALaTa
To4yKa 1.

Bceku INoadoHa nma mpaBo Ja 3amnuiile, NpUA00He U/WUIU MPUTEXaBa LIeHHU KHUXKA, KOUTO Ille 6'bJaT eMUTHPAHU HUJIH
ca eMUTHPaAHU OT ejMH Wau HakoJko [logdonaa Ha JpykecTBoTO, 6€3 Aa momnaia B 06XBaTa Ha M3MCKBAaHUATA HAa 3aKOHA
oT 10 aBryct 1915 r. 3a TBProBCKUTE JPYXKECTBA, KAKTO € U3MEHEH, 10 OTHOIIEHWE Ha 3alMCBaHETO, MPUJ0O6UBaHETO
Y/WJIU IPUTEXaBaHETO OT Aa/IeHO JPYKeCTBO Ha COGCTBEHU aKI[UH, TP YCJI0BUE obaue Ye:
- LeJIeBUAT NOAQOHJ, OT CBOSA CTPaHa, He UHBeCTHPA B 0 GOH/Ia, UHBECTUPAJ B TO3U LiesieBU NOAPOH/;
- He noBede oT 10% oT akTuBUTe Ha LeseBUd [logdoHA, yveTo NpUAOOGHMBAaHE NPELCTOH, MOXe JAa GbJaT
WHBECTHPaHHU B Js1JI0Be Ha Apyru LesieBu [logdoHaoBe Ha [lpyKecTBOTO; U
- IpaBaTa Ha IJiaC, aKo UMa TaKUBa, CBbP3aHHU CbC CbOTBETHUTE IEHHU KHUKA, BPEMEHHO Ca OTMEHEHH 3a CPOKa,
npe3 KOMTO Te ca pUTeXaHWe Ha KOHKpPeTHHS NoAPOH/ U 6e3 /1a ce HapyllaBaT pa3nopeabuTe 3a He06xo UMaTa
06paboTKa B CYETOBOJHUTE CMETKHU U NEPUOAUYHUTE OTUETH; U
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- Ilpu BcuukH ciydau, 1OKaTo Te3u LIeHHU KHIKa ca MPUTeXXaHKe Ha Mo$OoHAa, CTOMHOCTTA UM HsMa Jia ce B3eMa
npeJBUJ, 32 U3UYUCISIBAHETO HA HETHUTE aKTUBU Ha JPYXKECTBOTO, C LieJl [ja Ce MPOBEPU MUHUMAJIHUAT Mpar Ha
HETHUTE aKTUBH, ONlpeJiesieH OT TO3U 3aKOH; U

- Hawma py6avpaHe Ha TakcUTe 3a 3alKMCBaHe WM 0OpaTHO KylyBaHe MeXJAy Te3u Ha HUBOTO Ha [loadoHga Ha
JpyXecTBOTO, UHBecTHpaJ B LieaeBus [loadou[, v cboTBeTHUSA LesieBU [loadoH.

Upe3 fleporanus OT rTOpecioMeHaToTo orpaHrudeHre oT 20% M 0CBEH aKo He e CIOMEHATO APYTo B MOJUTHUKHUTE 32 [eJIUTE
Y UHBECTUILIMHTE Ha BceKU noAdoH A, Bceku moadou/ (,3axpanBai [IKUIILK®) Mmoxe ma naBecTrpa noHe 85% OT HETHUTE
cu aktuBHU B eAuH eauHcTBeH [IKUIIK wiau gsanoBete Ha eawH eguHcTBeH [lopdonza na INKUIILK (,ynpasasBarg
[TKUIILK) B choTBeTCTBUE € pasnope6ouTe Ha 3akoHa oT 2010 r. B To3u ciyyail Hail-MHOro 15% OoT HETHUTE aKTUBHU Ha
cboTBeTHUs [logdoH/ MOXKe Jla ce UTHBECTUPAT B €JHO UJIU IIOBeYe OT CJIEeJHUTE:

- JIMKBUJHH aKTUBH,

- (pUHAHCOBU JIepUBATHU UHCTPYMEHTH, KOUTO MOTAT /]a Ce U3MOJI3BAT CaMO 3a [eJIUTe Ha Xe[XKUPAHETO,

- JIBMXKMMA U HeJIBIDKMMA COGCTBEHOCT, He00X0/AMMa 32 NPSKOTO YIpaXKHsIBAHE HA JIEHHOCTTA MY, aKO JOHOPCKUST

[TKUIILK e nvHBECTULIMOHHO ApPYKECTBO.

6) Jpy’KeCcTBOTO MOXKe Ja NpPUA0OHBA ABWXKUMO W HEJBMKHMO HMYIIECTBO, KOETO € HeoO6XO0JUMO 3a MPSKOTO
OCBILECTBSIBAHE HA AEUHOCTTA MY;

B) /lpy>KeCTBOTO He MOXXe Ja W3BbpLIBA HENOKPUTH NPOAAKOM HA NPEXBBPJUMHU LIEHHU KHH)XKA, MHCTPYMEHTH Ha
HNapUYHUA Nasap WK Apyry GUHAHCOBU UHCTPYMEHTH, IOCOYEHH T0-TOPe, KOUTO He ca U3LSJIO0 [IJIaTeHH.

r) JpykecTBOTO He MOXe Jia peJioCTaBsl 3aeMHU WM Jia 6'bJle NOPbUMTEN HA TpeTH Juna. ToBa orpaHUYeHHe HsAMa Jia
npeyu Ha Jlpy»KecTBOTO Ja MPHUAOGHBA NPEXBBPJUMH IIEHHH KHHMKA, HHCTPYMEHTH Ha MApU4HMSA Masap WU APYTH
$UHAHCOBU MHCTPYMEHTH, IOCOYEHH B TOYKa 1) Mo-rope, KOUTO He ca U3LSJI0 IJIaTeHH.

1) Jpy>ecTBOTO He MO3Ke Jla B3eMa 3aeMH, OCBEH BpeMeHHO U /10 10% OoT HeTHUTe aKTUBHU Ha KOUTO U J1a e [logdoua. OcBeH
ToBa /[py’KecTBOTO MOXe J]a B3eMa 3aeMHU B pa3mep /10 10% oT HETHUTe aKTUBHU Ha KOUTO U Jia e [logdoH, 3a ja HanpaBu
Bbh3MOXKHO NMPUJOOGMBAHETO HAa HEJBIXKHMO HMYIIECTBO, HEOOXOJHUMO 3a MPSIKOTO YIpakHsABaHe Ha JEeHHOCTTa My.
CBBKYIHO, 3a€MUTe He MOTaT Jia HaJBUIIaBaT 15% oT pa3Mepa Ha HETHUTE aKTHUBU Ha KOUTO U Aa e [logdona. ToBa He
npeyu Ha Jpy’XeCcTBOTO Ja NpUA00MBa YyXK/IeCTpaHHa BaJIyTa IOCPeACTBOM pellunpoyHH 3aemMu (back-to-back).

B. VHBECTUIIMOHHU TEXHUKHU

1 dBAHE HA3d€M HA IEHHU KHHWKA

Bceku IlogdoHa, Ha KOUTO e paspelleHO Ja U3BbpUIBA ONepalUMy Ha JaBaHe WM B3eMaHe Ha3aeM B CbOTBETCTBUE
C HeroBaTa MHBECTHUIIMOHHA MOJIMTHKA, KAaKTO e ompejesjeHa B Tabsunata My c gaHHud B ,YACT I; ,CIIEJUPHYHH
XAPAKTEPHCTHKH, CBbP3AHHU C [10/{]®OH/IOBETE", oTrOBaps Ha CJIeJHUTE YCJIOBUS.

Bceku HO,Z[(])OH,Z[ MOXe [1a U3BbpPLIBA Ollepalvy 110 JdBaHEe U B3€MaHe Ha3aeM Ha LeHHU KHUKa [IPU CJIeJHUTE YCIIOBUA.

Bceku nofdoH Moxe /1a /laBa Ha3aeM LieHHUTe KHIKA, BKJIIOUEHU B TopTdeiia My, Ha 3aeMoIo/Iy4aTe s, IPsSIKO UM Yype3
CTaHJapTU3MpaHa CUCTeMa 3a 3aeMaHe Ha LieHHU KHIKa, OpraHu3upaHa oT NpU3HaTa KJIUPUHI0Ba UHCTUTYLMSA, UJIU Upe3
CUCTeMa 3a 3aeMaHe Ha LJeHHU KHWXXa, OpraHU3upaHa OT ClieliMaJru3UpaHa B TO3U BU/J, CJe/ KM PUHAHCOBA MHCTUTYLUS,
KOSITO NOAJIEXU Ha MpaBUJIaTa 32 HAZ[30P 3a pallOHAIHO yIIpaBJeHHe Ha JelHocTTa, cuuTaHu oT KH®C 3a ekBHBa/JleHTHU
Ha 3a/I0)KeHHTe B 3aKOHoAaTecTBOTO Ha EC.

B paMkuTe Ha TakMBa onepanuy cboTBeTHUAT [loadoHA TpsA6Ba Aa MOJIyYH rapaHLys B CbOTBETCTBHE C pa3Nopes6rUTe Ha
NPUJIOKUMHUTE JIIOKCEMOYPICKH pPerjlaMeHTH.

3aTe3u TpaHCaKIIUKU HO,ZLCI)OH,ZL'I:T TpH6Ba Aa [IOJIYy4YH rapaHIlUA Ha CTOMHOCT, KOSITO npe3 uda/i0TO BpeMeTpaeHe Ha 3aeMHOTO
OTHOLIeHHe cjeaBa Aa € Hal-MaJIKo paBHa Ha 06H.laTa OLl€HKAa Ha Aa/JeHUTE Ha3aeM Ll€HHH KHUXKa, CJie[ NpUuJiaraHe Ha
AOMYCTHUMO OTKJIOHEHHE B 3dBUCUMOCT OT Ka4€CTBOTO Ha 06e31e4YeHHETO.

Bceku [loadoHa Tpsi6Ba ja HapaBU HEOOXOAUMOTO 06eM'bT Ha CAEJKHUTE [0 3aeM Ha I[eHHU KHIKA /ia ce MO bpiKa Ha
MoAXoAS[0 HUBO WK [logdoH BT Aa UMa MPABOTO Jja MCKA BP'bIAHETO HA 3aeTUTe I[eHHU KHMXKA M0 HAa4YUH, KOUTO My
MO3BOJISIBA BbB BCEKHU €IUH MOMEHT Jla MOXKe Jla MOCpell[He 33Tb/DKEHUATA CU M0 00paTHO M3KYIMyBaHe, KAKTO U Te3U
C/IeJIKM /1A He 3acTpalllaBaT yIpaBJeHUEeTO Ha aKTUBUTE Ha CboTBeTHUSA [10/1pOH/| B ChOTBETCTBHE C MHBECTUIIMOHHATA MY
MOJIMTHKA.
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Bceku moadoHA MOXe Ja BCTbIBAa B CAEJKH, [0 KOUTO B3eMa HasaeM I[eHHU KHUXKa, CaMO MPU M3KJIIOYUTEJHU
06CTOATE/ICTBA KaTO:
- CJy4auTe, KOTAaTO L[eHHU KHH)XKa, KOUTO ca 6UJIM Jja/IeHU Ha3aeM, He ca BbPHATH B CPOK;
- KOraTo Mopajy BbHIIHA MPUYMHA MOAPOHBT HE MOXKE J]a IOCTaBU IIEeHHU KHUKA, KOUTO Ce € 3a/bJ/UKUII J1a
JOCTaBH.

Hp(—,‘B BpeMETpPAE€HETO Ha ollepaluuTe 110 3d€MaHe HA I€HHHW KHHXKa l'IOL[Cl)OH,Z['bT He MOXe [da MpoJaBa UJIH 3anara/aaBa
KaTo ob6e3rnevyeHue MMOoJIy4eHUTe 9Ype3 Te3U AOTOBOPH LIEHHW KHHUKaA.

2) Peno caesikyl 1 06paTHU peno CAEeJKHA

Bceku no/1$boH, Ha KOWTO e pa3pellieHo Jia y9acTBa B HE3aIb/DKUTENHH U 33b/DKUTETHH PEIO CAENKH U 06paTHH perno
CIIeJIKH B ChOTBETCTBHE C HEMOBAaTa MHBECTUIIMOHHA MOJMTHKA, KAKTO € OMKCaHa B TabJHIATa C JaHHHW Ha BCEKU MOADOH
B YACT I ,CIIE{U®PHYHH XAPAKTEPHUCTHKH, CBbP3AHH C I[10/]POH/IOBETE”, TpsibBa Aa cna3Ba MOCOYEHUTE MO-A0J1Y
YCJIOBHUSI.

I. He3aAb/IKUTENHY U 33 b/DKATENHN 0OPATHU PENo CAe/KU

He3a,£L'bJDKI/ITeJIHI/ITe CAEJIKU IPpeACTaBJIABAT 3aKyllyBaHe Ha IEHHU KHUKa C yTOBOPKa, 3alla3Ballia IPpaBOTO Ha IIpoJaBayda
(KOHTpaFEHTa) Aa 3aKyI1u O6paTHO LOEHHHWTE KHHUXa OT CbOTBETHHUA HO,Z[(i)OHL[ Ha lieHaTa 1 B MOMEHTa, JOTOBOPEHU MEX Y
ABETe CTPAaHH! IPHU CKJIKDYBAHE Ha A0TroBOpa.

3ab/DKATENIHUTE CHEJKU TpeACTaBAsABAT GopybpAHA CZesKa, NMPU HACTBIBAHETO HA YHMHTO NaZeX NPOJaBaybT
(KOHTpareHT»T) UMa 3ab/HKEHUETO Jla 3aKyN1 06paTHO NMpoAaZieHHs aKTuB, a [lofGoHABT - 33 b/KEHUETO Jla BbpHE
MOJIyY€eHHUs 110 CAe/IKaTa aKTHUB.

[leHHUTe KHKAa U KOHTPAreHTHUTE, pa3pellieHH 3a Te3U ONepaliy, TpsiOBa 1a OTTOBapsIT Ha pa3nopeAOUTe Ha UPKYISIPHO
nucmo 08/356 Ha CSSF, uameHeHo ot nupkKyJsipHo nucmo 14 /592 Ha CSSE, no3oBaBaio ce Ha ESMA/2014/93EN.

Bcuyku aKTHBH, MOJYYEeHHU KaTo o6e3nedeHue, cje/iBa ja OTTOBApAT HAa KPUTepUUTe, onpeesneHd B Hacokute Ha ESMA
2012/832, T.e. mo OTHOLIEHHWE HAa JUKBUAHOCTTA, OLlEHKATa, KPEAUTHOTO KayeCTBO HAa €MUTEHTUTE, KOopesalusiTa
Y AuBepcuPUKaLUATa C MAKCMMaJIHa eKCI03ULIUSA K'bM AaZieH eMUTeHT 20% oT HeTHUTE aKTHUBU. He ce mpusara nojuTHKa
Ha JIONyCTUMO OTKJIOHEHHUE.

Bceku nmoadoHa TpsA6Ba Aa HapaBX HEOOXOJUMOTO Jia O bpiKa CTOHHOCTTA HA Te3HU CJIeJIKH Ha TaKOBa HUBO, Ue 1a MOXKe
10 BCSIKO BPEMe /Ia € B ChCTOSTHUE /12 U3ITbJIHU 33/IbJDKEHUSITA CH K'bM aKLIUOHEPUTE 32 00PAaTHO U3KyIyBaHe.

lleHHUTEe KHMKA, 3aKyIYBaHHU Ype3 He3a'b/DKUTETHA UJIU 33 Ib/DKUTEIHA 00paTHA Pero CJleJIKa, TPSOBa Jja CbOTBETCTBAT
Ha MHBECTUIIMOHHATA MOJUTHKA Ha noAdoHAa U TPsIOBA, 3a€lHO C APYTUTE I[eHHU KHIKA OT nopTdeitna Ha noadoH/a,
CBBKYITHO /]2 OTTOBApSIT HA HETOBUTE UHBECTHULIMOHHU OrPaHUYEHUSI.

Hp63 BpeMeTpaeHeTO Ha TAaKHBa Ollepalnuu l'IO,EL(l)OHL['bT He MOXe [a IpoJaBa HJIN 3anara/,ana KaTo o6e3nevyeHHe
IMOoJIyd4eHHTe 4Ype3 Te3U A0TOBOPHU IEHHU KHUKA.

Hakpas, Bceku [logdoH/, KOUTO CKJIIOUBA 06paTHA peno CAeJKa, TPsibBa OCBEH TOBA Jla FapaHTHUPA, Ye MOXKE BbB BCEKU
eJIUH MOMEHT Jla U3TEeIJIH [isJlaTa CyMa B OpOU WJIM Jla MpeKpaTH o6paTHATA pero cAeJIKa UK Ha N0-BUCOKA 6a3a, UM Ha
TeKylla na3apHa 1ieHa. Korato cpejictBaTta B 6poii Morar jia 6'bJaT U3TEIJIEHU BbB BCEKH €/[UH MOMEHT 10 TeKyIl|a a3apHa
I[eHa, TeKyllaTa Ma3apHa CTOMHOCT Ha 0O0paTHATa pemno c/esjika TPsibBa /Ja ce U3MO0JI3BaA 32 U3YUCASIBAHETO HA HETHATa
CTOMHOCT Ha akTUBUTe Ha [logdonpa.

PenHBecTHpaHeTO Ha CpejcTBaTa B 6pOH, NpeJOCTaBeHM KaTO rapaHLds, TpsOBa Ja OTroBaps Ha pasnopencuTe
Ha nupky/aspHo nucmo 08/356 Ha CSSE kakTo e uM3MeHeHO OT LUPKyJIsApHO nucmo 14/592 na CSSF, mosoBaBaijo
ce Ha ESMA/2014/937EN.

II. He3agb/kUTENHU U 33 bJKUTETHU PENO CAEJIKU

Hesagb/mkUTeNHUTE ClIeJIKU NMPeACTaBISBAT Mpoiak6ba Ha [eHHU KHMXKa C yTOBOPKA, 3ama3Banja npasoto Ha [loadonaa
Jla 3aKymmy 00paTHO I[eHHUTe KHMKA OT KylyBada (KOHTpareHTa) Ha LleHAaTa ¥ B MOMEHTA, JJOTOBOPEHH MEXAY JIBeTe
CTpaHU MPHU CKJI0YBaHe Ha JIOroBopa.

3ab/KUTENIHUTE CHAEJKU NMpPeJCTaBasaABaT GopybpAHA CAEJNKA, MPU HACTHIBAHETO HAa YUUTO majex [logdoHabT MMa
3a/b/DKEHUETO Jla 3aKyMU 00paTHO NpOAaZleHHs] aKTHUB, a KyNyBaybT (KOHTPAreHTHT) - 33 'b/DKEHHETO Ja BBbpPHE
MOJIYYEHUS 10 CJIeJIKaTa aKTUB.
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lleHHUTe KHM)KA 1 KOHTPareHTUTe, pa3pelleHH 3a Te3U olepaluy, Tps0Ba a OTTOBapAT Ha pa3nope16uTe Ha MUPKYIAPHO
nucmo 08/356 Ha CSSF, kakTo e U3MeHeHO OT IUPKyJAsspHO nucMo 14/592 Ha CSSE, mo3oBaBaio ce Ha ESMA/2014/937EN.
[MoagdoHABT TPSAOGBA Jja HATPABX HEOOXOAMMOTO Ha MajieXKa Ha JI0roBopa Jia pasnoJiara ¢ JoCTaTb4YHO aKTHUBH, 3a J]a MOXKe
Jla ce U3ILJIATAT CYMUTE, IOTOBOPEHU C HACPENIHATa CTPaHa Cpellly BpblilaHe HAa aKTUBUTE B No/ipoHa.

HO,ZL(I)OH,EL’])T TpH6Ba Aa IoaAbpiKa ob6eMa Ha Te3Hu CAEJIKM Ha TAKOBa HUBO, Y€ Jla MOXe€ IO BCAKO BpeMe [Aad U3II'bJHHU
3abJXKEHHATA CH 3a O6paTHO HN3KyIlyBaHe KbM AKL[I/IOHepI/ITe.

[Ipuxogute, nocTurHaTH oT EPM TpaHcakiuu (BKJIIOYUTETHO 3aeMaHe Ha IleHHU KHMKA M 00paTHHU Peno cAeJIKi/06paTHO
W3KyNyBaHe), HETHO OT ONlepPaTUBHHUTE Pa3x0/H, OCTaBaT B CbOTBETHMSA MoZGOH/, 3a JjJa 6'bJAaT OTHOBO MHBECTUPAHHU.
[IpeKHTe U HENPEKUTE ONepaTUBHYU Pa3X0oy MOTaT Jia 6'bAaT NPUCTAJAHATH OT NPUXOJUTE JJOCTABEHU Ha MoAdOH/a.

3) OGe3neyeHue

HOJ’Iy‘{eHO HelapruiHoO o6e3nevyeHre He MOXKe Aa 6'b£[e npoaAaBaHO, peMHBECTHUPAHO UJIX JaBaHO B 3aJI0OT.

[TosnydyeHO mapu4yHO 0Ge3nedyeHre MOXe CaMo J1a 6'bJe:

- BHECEHO KaTo JIENO03UT B UHCTUTYLUUTE, IpeAnucaHu B wi. 41 1) (f) Ha 3akona ot 2010 r,;

- MHBECTUPaHO B'bB BUCOKOKAaueCTBEHU JbP>KaBHU 06JIUTALUY;

- HM3M0JI3BaHO 3a LleJIUTe Ha OOpaTHUTe peno CAeJIKH, NPU yCJOBUe 4e CTeJKUTe Ca CK/IIYeHU C KPeJUTHHU
WHCTHUTYILIMH, KOUTO NO/JIeXaT Ha IpyAeHIMaleH HaZ30p, U ue BbIpocHUAT [lofdoH Moxe 1a U3TerIM BbB BCEKH
e/JMH MOMEHT IifljlaTa cyMa B 6poi Ha II0-BHCOKa 6a3a;

- MHBECTHPAHO B KPAaTKOCPOYHHU POH/I0Be HA MApUYHMA Nasap, KakTo ca gedruHupaHu B HacokuTe oTHOCHO 061110
onpezie/ieHNe Ha eBpOIelcKH GOH/0BE HA MApPUYHUS Na3ap.

Bcuuku akTHBH, MOJTYYEHU KaTo obe3nedyeHue, cje/iBa ja OTTOBApsT Ha KpUTepuuTe, onpefeneHd B Hacokute Ha ESMA
2012/832, T.e. o OTHOLIEHUE HA JIMKBUJHOCTTA, OLleHKATa, KPeAUTHOTO KayeCTBO HA eMUTEHTUTe, KopejalusTa U
JUBepcudUKANUATA C MAKCHMaJTHA €KCIO3ULIMS KbM JaJieH eMUTeHT 20% oT HETHUTe aKTUBU. He ce npusara nosutuka
Ha JJONyCTUMO OTKJIOHEHHUE.

4) ipyrvu UHCTPYMEHTH
1. Lennu kHWxka no Ilpasuiao 144A

[Ipy crmasBaHe Ha OrpaHUYEHUSITA B WUHBECTUIMOHHATA CU IieJl W MOJUTHKA U Ha MHEecmuyuoHHUmMe 02paHuveHus,
W3JI03KeHH o-rope, BcekH [lofpoH/| MoxKe Z1a MHBECTHUPA B Taka HapeyeHUTe LieHHU KHKa 1o [IpaBuio 144A, kouto ca
0e3 U3UCKBAHO perucTpupaHe 3a npenpogaxoa B CAlll, T kKaTo ca ocBo6oaeHu o Pasnen 144A ot 3akoHa ot 1933 T.
(,LlenHu kHmxa no [paBuso 144A"), Ho MoraT Aa 6'bAaT npogaBaHu B CAlll Ha onpe/ie/leHH MHCTUTYIIMOHAIHU KYIIyBavH.

2. CTpyKTypupaHU GOHOBE

[Ipy cnasBaHe Ha OrpaHUYeHHUsTAa B MHBECTHLMOHHATA CHU IieJ1 U IOJUTHKA U Ha MHEeCmUyuoHHUme 02paHuyeHusl,
M3JI0KeHU 10-Tope, Bceku [loadoHL MoxKe a MHBECTHPA B CTPYKTYPHUpPAHU GOHOBe, BKJIIOYBALIY PErHCTPUPAHH J'bprKaBHU
o6JiMranuy, CpeJJHOCPOYHH OOHOBe, cepTUUKATU WM JAPYTH NOJOOHU HHCTPYMEHTH, €MUTHUPAHUM OT EeMUTEHTH
C I'bPBOKJIACEH PEHTUHT, IPU KOUTO CbOTBETHUAT KYNOH H/UJIM CyMa 338 06paTHO U3KyINyBaHe ca MoAUUIMpPaHu (MU
CTPYKTYpPHUpaHHU) MOCpeCcTBOM (PUHAHCOB HMHCTPYMeHT. Te3u GOHOBe ce OLEHSBAT OT GPOKEPH IO OTHOLIEHHWE Ha
pEeBU3HUPAHUTE NPEOLeHEHH 6'bIELM TAPUYHU TOTOLM HA OCHOBHUTE aKTHBH.

HHGechl{UOHHllme O02paHu4eHus 11e BaXaT 3a EMUTEHTA HAa CTPYKTYpPUPaHUA OOH, KAaKTO 1 32 OCHOBHHTE MYy aKTHUBH.

C. YcTOoilYMBO NHBECTUPaHEe

PerjiaMeHT OTHOCHO ONOBECTABAHETO Ha I/IHQOQMagl/Iﬂ

Ha 18 gekemBpu 2019 r. EBponeiickusAT cbBeT U EBpONeHCKUAT mapjaMeHT 00SIBHXa, Y€ € MOCTUTHATO MOJUTHYECKO
criopasyMeHue 3a PerjiaMeHTa OTHOCHO ONOBECTSIBAHETO Ha MHPOpPMAIMs U [0 TO3M HAYMH Ce LieJU Ch3JaBaHETO Ha
MaHeBpONEeHCKa paMKa 3a yJeCHsSBaHe Ha YCTOMYMBOTO HWHBeCTHpaHe. PersiaMeHTHT OTHOCHO OIOBECTSIBAHETO Ha
WHpopMalus NpeJoCTaBsd XapMOHM3UpPaH MOJXOJ, MO OTHOIIEHHE Ha ONOBECTSIBAHETO Ha WHOpMalus, CBbp3aHa
C yCTOMYMBOTO Pa3BUTHUE, IPeJ] UHBECTUTOPUTE B CEKTOPa HA pUHAHCOBUTE yCayru Ha EBponelickaTa MKOHOMUYeCKa 30Ha.

06xBaTbT Ha PerslaMeHTa OTHOCHO OINOBECTSIBAHETO Ha MHQOpMaLMs € U3KJIYUTESTHO OOIIMpeH, MOKpPUBALL MHOTO
MUPOK Habop oT ¢puHaHcoBU npoaykTH (Hanpumep [IKUIILK doH0Be, anTepHaTHBHY MHBECTUIIMOHHU QOH/I0BE, CXEMHU
32 HeHCHMs M T.H.) W yYaCTHUOM HA (GUHAHCOBUSA Masap (HAMp. YIMTbJHOMOLIEHHM HHBECTHLHMOHHHU MEHU/IKbPHU
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u koHcyataHTu B EC). Tolt ce cTpeMu fAa NOCTUTHe MO-roJisiMa NPO3PayHOCT OTHOCHO TOBa KaK YYacTHUIIUTE
BbB (UHAHCOBHSA Ma3ap UHTErpUpaT PHUCKOBETE 3a YCTOMYMBOCTTA B CBOUTE WHBECTHLMOHHU peLIeHHWS U OTYUTAT
HebJIaronpUsATHUTE Bb3/JeMCTBUS Ha YCTOMYMBOCTTA B UHBECTULMOHHUSA npoliec. HeroBuTe nesu ca (i) noBuuieHa 3amuyra
3a MHBECTUTOPUTE Ha QUHAHCOBU NPOAYKTH, (ii) mojo6psiBaHe Ha OMOBECTSIBAaHETO HAa MHGOpPMaLHUs, IPeJOCTaBEHO Ha
MHBECTUTOPUTE OT Y4YaCTHUIM Ha ¢UHaAHCOBUsA masap u (iii) mogobpsiBaHe Ha omoBecTsIBAHETO Ha WHQopMaLus,
NpesoCTaBeHO Ha HHBECTUTOPUTE OTHOCHO (UHAHCOBUTE NPOAYKTH, Hapesh C JPYrd Hella, KOETO MO03BOJIABA Ha
WHBECTUTOPUTE Jia B3UMAT MUHPOPMUPAHU HHBECTUIIMOHHU pelleHUs.

3a pesuTe Ha PersiamMeHTa OTHOCHO ONOBecTsIBaHeTO Ha HMHQopManus YnpapJsBalloTO JPYKecTBO OTroBaps Ha
KpPUTEPUHUTE 3a ,yYaCTHUK Ha ¢uHaHcoBUsA maszap”, fokato SICAV u Bceku [lofdoHn oTroBapsAT Ha yC/J0BHATA 32
,OUHAHCOB MPOAYKT".

PerjiaMeHT 32 TAKCOHOMMATA

PersiaMeHTBT 32 TAKCOHOMUSATA UMa 32 LeJl Aa UeHTUOULMpAa UKOHOMUYECKH 1eTHOCTH, KOUTO ce KBaJuPUIUpaT KaTo
€KOJIOTUYHO YCTOWYHUBH (,,Y CTONYUBY JeHHOCTH").

B useH 9 oT PersiamMeHTa 3a TaKCOHOMHUATA Ce ONpeje/aAT TaKUBa JeHHOCTH B CbOTBETCTBME C NPUHOCA UM 3a IIECT
ekosiornyHu nenu: (i) cMekyaBaHe Ha M3MeHeHUMeTO Ha kiauMara; (ii) ajganTHpaHe KbM HU3MEHEHHUETO Ha KJIMMaTa;
(ili) ycToliyuBO W3MOJI3BaHE W OMa3BaHe HA BOJAHUTE U MOpPCKUTe pecypcy; (iv) mpexoa KbM KpbroBa MKOHOMHUKA;
(v) npeoTBpaTsBaHe U KOHTPOJ HAa 3aM'bpCsABaHETO; (Vi) 3a1UTa U Bb3CTAaHOBSIBAHE HAa BOJAHOTO 6GMOpa3HooOpa3ue U Ha
BOJHUTE EKOCUCTEMH.

JlajeHa MKOHOMMYeCKa JeHHOCT Ille ce KBaIMPULMPA KATO €KOJIOTUYHO YCTOMYMBA, KOraTO UKOHOMUYecKaTa JIeiHOCT
JIONpUHACAd 3HAYMUTEJIHO 3a €/lHA WJM IOBedye OT WIECTTe EeKOJIOTMYHHU LeJH, He yBpeX/Ja 3HAUYUTEJHO HHUKOS OT
€KOJIOTUYHUTE esd (IPUHIMUI ,32 HEHaHACsIHe Ha 3HAa4yuTesJHU Bpeau” wiau ,DNSH“) u ce u3BbpIiIBa B CbOTBETCTBHE
C MUHUMaJIHUTE TapaHI{HY, 3aJ0KeHU B 4ieH 18 oT PersiameHTa 3a TaKCOHOMHSTA, U OTTOBapsl HAa TEXHUYECKUTE
KpPUTEPHUHM 3a IPOBEpKa, yCTaHOBeHU OT EBpomelickaTa KOMHCHS B CbOTBETCTBHE C PerjiaMeHTa 3a TaKCOHOMHSATA.
[IpUHUUI'BT Ha HEHacsiHe Ha 3HAYMTEJIHU BpeJU Ce INMpUJara caMo 3a OHEe3W MHBECTHULMH, KOUTO Ca B OCHOBATa Ha
cboTBeTHUTE [loAdOHIOBE, KOUTO UMAT NpeABUJ KPUTepUUTe Ha EBpomeiickus Cbi03 3a €KOJIOTUYHO YCTOHYMBU
MKOHOMUYECKU JIeHHOCTU. MTHBECTULMKTE B OCHOBAaTa HA OCTAaHAJIATa YacT OT TO3W PUHAHCOB MPOJAYKT He ca ChbOo6pa3eHH
c kpuTepuuTe Ha EC 33 eKOJIOTUYHO YCTOWYMBU UKOHOMUYECKH JIEHHOCTH.

[NoadoHoBeTe, HAeHTUOUIMPAHU KATO Y4jeH 8 UK YjleH 9 B CbOTBETHUTE UM JIOII'bJIHEHUS, MOXKe Jla Ce aHT'aXKUpaT WU
Jla He ce aHTaXUpaT Jjla MHBeCTUpAT KbM JaTaTa Ha To3M [IpocneKT B NKOHOMUYECKHU [JeHWHOCTH, KOUTO JONPUHACAT 3a
C/IeJHUTE eKOJIOTUYHU LieJiY, 3a/I0)KEHU B 4jeH 9 oT PersiameHTa 3a TakcoHOMHUsITa. 3a noBeye MHPOpPMaAIUs OTHOCHO
noaxo/ia Ha Amundi kbM PersiamMmeHTa 3a TakcoHoMusiTa BwkTe ,IIpunoxenue B: OnoBecTsiBaHus, cBbp3aHu ¢ ESG* kbM
Hactosiius [IpocnekT u kbM PerysaTopHaTta fekiapanus 3a ESG Ha Amundi Ha agpec www.amundi.lu.

3a JOm'bJIHUTEHHU NOLPOOHOCTH OTHOCHO TOBA Kak JiaJieH [londoH 0TroBaps Ha M3UCKBaHUATA HA PersaMeHTa OTHOCHO
onoBecTsIBaHeTO Ha MHopMauus, PersameHTa 3a TakcoHoMuaTa M RTS BuxTe Jomb/jHeHHeTo 3a To3u [loadonn,
roAuviiHUTe oTyeTH U ,[lpunoxeHue B: OnoBecTsaBaHus, cBbp3anHu ¢ ESG" kbM HacTosmus [IpocnexT.

0611 nperJies Ha OTTOBOPHATAa HHBECTUIIMOHHA MOJUTHKA

Ouie OT cCb3JaBaHETO CH rpymaTa oT KoMmaHuu Ha Amundi (,Amundi“) 3asara OTroBOPHOTO HHBECTUPAHE
M KOpHOpaTHBHAaTa OTrOBOPHOCT KAaTO €AWH OT OCHOBHUTE CH (QYHJAMEHTH Bb3 OCHOBA Ha YOEXJEHHUETO, ue
MKOHOMUYECKUTe M (QUHAHCOBU CYyGEKTH HOCAT IO-roJisMa OTTOBOPHOCT KbM YCTOHYMBOTO o6uiectBo U 4de ESG
e 'bJIFOCPOYeH JiBUraTeJ 3a UHAHCOBU pe3y/ITaTH.

Amundi cyuTa, 4ye 0OCBeH HKOHOMHUYECKH U PUHAHCOBM acleKTH, MHTerpanusTa Ha usMepeHusaTa Ha ESG B nporeca Ha
WHBECTHUIIMOHHOTO pelleHHe, BKIUYUTETHO GAKTOPUTE HAa YCTOMYMBOCT U PUCKOBETE 3a YCTOMYMBOCTTA, MO3BOJISBA
10-33'bJIO0YEHA OLleHKA HA UHBECTULHOHHUTE PUCKOBE U B3MOXHOCTH.

HHmezpupaHe Ha puckogeme 3a ycmotiyugocmma om Amundi

IloaxoabT Ha Amundi kbM puckoseTe 3a yCTOfI‘IPIBOCTTa Cé OCHOBaBa Ha TpH cTbJIbOA: neJieHaCco4YeHa IOJIMTHUKa 3a
HN3KJ/II0OYBAHE, UHTErprupaHe Ha pe3yJITaTUTE 3a ESG B MHBeCTUIIMOHHHUS nponec ¥ ynpaBJieHHE.
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Amundi npuJara neJieHaCo4eHH! MpaBrJjid 3d U3KJIIOYBAHE KbM BCHUYKH dKTUBHHW CTPATEIrMy 3d MHBECTHPAHE HaA Amundi,
KaTO M3KJ/IDYBa KOMIIAHUH, KOUTO Ca B IIpOTHBOpeYHre C OTFOBOpHaTa HHBECTUIMOHHA MMOJIMTHKA, KaTO HAallpuMep Te3H,
KOUTO He ClIa3BaT MeXXAYHAPOAHUTE KOHBEHIIUU, MEXAYHAPOAHO MPHU3HATU PAMKH UJIKM HAIMOHAJIHH perjaMeHTH.

Amundi paspaboTu cBoil co6cTBeH noaxo[ 3a pedTuHr 3a ESG. [IponecbT Ha Amundi 3a pedTusr 3a ESG uma 3a uen fa
usMepu pesyartature 3a ESG Ha JaZieH eMHUTeHT, Hamp. CIOCOGHOCTTa My Ja NpeABMXKJAA U YIpaB/sBa PHUCKOBETe
Y Bb3MOXKHOCTHUTE 33 YCTOHYUBOCT, XapaKTepPHU 3a HeroBUsl GpaHLl, U KOHKpeTHUTe o6cTosATesncTBa. KaTo U3mos3BaT
perttunrute 3a ESG ot Amundi, npu cBoMTe UHBECTULMOHHH peLIeHHUs] MEHUKbPUTE HA NOPTHENHan B3eMaT NpeJBU/,
pHCKOBeTe 3a yCTOMYUBOCTTA.

[IpouechkT Ha Amundi 3a peATHHT 3a ESG ce ocHoBaBa Ha nmojixo1a ,Hal-106bp B cBos KJ1ac”. PEHTHHTUTE, alalTUPAHH KbM
BCEKHU CEKTOP Ha IeHHOCT, UMaT 3a LieJ1 [ja OLEeHSAT JUHAMHUKATA, IPU KOATO QYHKIMOHUPAT JIPY>KECTBATA.

Onenkara ¥ aHau3bT HA ESG ce U3BBpIIBAT B pAMKHUTE Ha eKHuIla 3a aHan3 Ha ESG Ha Amundi, koeTo CbIIo ce U3moJ3Ba
KaTO HE3aBUCHM U JI0MI'bJIBAIL eJIEMEHT NPY Npolieca Ha B3eMaHe Ha pelleHts], KAaKTO € 065ICHEHO NOAPOGHO M0-/[0.1Y.

PeliTuHrsT 32 ESG Ha Amundi, KoHTO ce U310J13Ba 3a onpeJeisiHe Ha pe3yJiTaTa 3a ESG, e kosinyecTBeH pe3yaTar 3a ESG,
npeCTaBeH B celeM KJjaca B Juana3oHa oT A (chepa c Hait-1o6pu pesyataTu) go G (Hal-somu). B ckanata Ha Amundi 3a
pedTHHT 3a ESG LleHHUTe KHMKa, TPUHA//IeXallly Ha CIMCBKA C U3KJ/II0UeHus], CbOTBeTCTBaT Ha G.

[locTUrHaTUTE pE3y/aTAaTH Ha KOPIOPATUBHUTE EMUTEHTHU IO OTHOIIeHUe Ha ESG ce oneHsBaT B CBETOBEH Mallab ¥ Ha
ChOTBETHOTO HUBO Ha KPUTEPHUHU Upe3 CPAaBHEHHE CbC CPETHUTE IIOCTUTHATH PE3YJITAaTU B OTPACh/IA Ype3 KOMOUHALUSA Ha
TpuTe u3Mepenus Ha ESG:

1. EKOJIOTUYHO H3MepeHHe: M3C/e/iBa CIIOCOOHOCTTA HAa E€MUTEHTHUTE Ja KOHTPOJIMPAT CBOETO MPSKO
¥ KOCBEHO €KOJIOTMYHO B'b3/IeWCTBHE, KATO OTpaHUYaBaT CBOSITA KOHCYyMallys Ha eHeprus,, HaMaJisiBaT
€MHCHUTE CU Ha MapHUKOBU ra30oBe, OOpSAT ce cpelly HU34YeplBAaHETO Ha peCypCcUTe W OMa3BaT

610pa3HO0b6paA3UETO.
2. Couya/sHU U3MepEHUs: Te U3MepBaT HAYMHA, 10 KOMTO U3/aTesT JelCcTBa 10 JiBe pa3/IMYHU KOHLeNIUH:
CTpaTerusiTa Cu 3a pa3BUTHe Ha CBOS YOBEIIKH KallUTaJ ¥ yBaKeHUETO Ha YOBELIKKUTe IIpaBa KaTo L0,
3. YnpaBiieHCKO M3MepeHue: OlleHsBa CIO0COGHOCTTAa Ha eMUTEeHTa Jla OCUI'YypU OCHOBaTa 3a epeKTHBHA

KOpIropaTUBHA yIpaBJeHCKa paMKa U Jla FeHepupa CTOMHOCT B A'bJIOCPOYEH IJIaH.

B meTopmosiorusiTa, mpusaraHa ot mnpoiieca Ha Amundi 3a pedtuHr 3a ESG, ce usnossBaT 38 KpuTepus, KOUTO ca WUJIU
reHepuyHH (0OI[M 32 BCUYKU KOMIAHUM, HE3aBUCUMO OT TSIXHATA JeWHOCT), UJIU ClielluPUYHU 32 CEKTOPA, NPETEerJeHH
CIOpe/l CEKTOpA U pasrJyelaHu 10 OTHOLIEHWE HA Bb3/IeMCTBUETO UM BbPXY pelnyTalusaTa, ollepaTUBHATa epeKTUBHOCT
Y pasnope6UTe M0 OTHOLIEHWE HA J]a/IeH EMUTEHT.

3a a ce OTTOBOPH Ha BCAKO U3UCKBaHe M OYaKBaHe Ha MHBeCTHUIIMOHHHTE MEHU/DKBPH MO OTHOLIEHHe Ha Ipoleca Ha
ylnpaBJ/ieHHe Ha TeXHHUTe MOoAQPOHJ0Be M HaOJIIOJeHHeTO Ha OrpPaHHYEeHHUAATa, CBbP3aHM C KOHKpeTHa yCTOW4YHBA
MHBECTHUIIMOHHA 1eJ1, pedTuHrute 3a ESG Ha Amundi BeposiTHO 11e 6'baT M3pa3eHH KAaKTO IJ106aJIHO [0 TPUTE U3MEPEHHUS
E, S u G, Taka ¥ MHAUBUJYA/JHO MO BCEKU OT pasrjexjaHuTe 38 kpuTepus. 3a moBedye HHPOpPMAIUsS OTHOCHO
pasraexzaaHuTe 38 kpuTepus oT Amundi BuxTe OTroBOpHaTa MHBECTHULIMOHHA NMOJUTHKA U PeryjiaTopHarta Aekaapanus
3a ESG Ha Amundi, HannyHY Ha agpec www.amundi.lu.

[Ipu pe#iTunra 3a ESG ot Amundi ce B3eMa npeiBU/ ChII0 U MOTEHIMAJHOTO OTPULIATETHO Bb3JeUCTBUE OT JeHHOCTUTE
Ha EMUTEHTAa BBPXY YCTOHMYMBOCTTA (OCHOBHO HEGJIAarONpPHUSATHO Bb3JAEeHCTBUE HAa WHBECTHUI[MOHHUTE peElleHUs] BbpPXY
¢dbaKTopUTE HA YCTOUUUBOCT, KAKTO € onpeziesieHo 0T Amundi), BKIIOUUTENHO C/IeIHUTE UHANKATOPU:

- EMHCHMM Ha MapHUKOBU rasoBe U eHepruiHa e(PeKTHUBHOCT (KPUTEPHUHU 32 €MHUCHU W U3MOJI3BaHe Ha
eHeprus)

- BuopasHoo6pasue (oTHazbly, peluK/IMpaHe, 6MopasHoo6pasye U KpUTEPUH 32 3aMbpCsiBaHe, KpUTEPUH
3a OTTOBOPHO yIIpaBJjieHNe Ha TOpUTe)

- Boga (kpuTepuu 3a Boja)

- OTtnagbuu (OTHaAbIM, peLUKINpaHe, 6HOPa3HO06pa3ue U KPUTEPUH 3a 3aMbpPCBaHE)

- CounasiHa OTTOBOPHOCT M BBIIPOCH Ha CIAYXKHUTEJNUTe (yyacTHe B OGIHOCTTA U KPUTEPHUH 3a NpaBaTa Ha
YOBeKa, KpUTEPUHU 3a MPAKTUKHUTE 33 HaeMaHe Ha paboTa, KpUTEPHUH 3a CTPYKTYypa Ha 60pAa, KpUTEpUU
3a TPYZOBUTE OTHOILIEHHUS U KPUTEPUHU 32 6€30M1aCHOCT)

- YoBelky npasa (y4acTue B 0GIIHOCTTA M KPUTEPHUH 32 IpaBaTa Ha YoBeKa)

- [IpakTHKH cpely KOPYNUUS U NOJKyNH (KpUTEepUH 3a eTHKa)
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HayuHBT W cTeneHTa, 0 KOSITO Ce WHTerpupar aHaiau3uTte 3a ESG, Hampumep Bb3 OCHOBa Ha pe3ysaraT 3a ESG,
ce onpeJesiAT OTAe HO 3a BcekH [10/1pOH/] OT MHBECTUIIMOHHUS MEHHUTKBP.

JleliHOCTTAa 1O yIpaBjieHHe e Hepa3/esHa yacT oT cTparerusaTa 3a ESG Ha Amundi. Amundi pa3pa6oTu akTUBeH MOAX0/, 32
yIpaBJieHHe Ype3 aHraXUpaHe U rjacyBase. [lonuTrkarta 3a aHraxupaHe Ha Amundi ce npusara 3a BCUUKU QOHI0Be Ha
Amundi u e BktoueHa B OTroBOpHaTa MHBECTUIIMOHHA MOJUTHKA.

[lo-noapo6Ha HHpopMaLus e BKAOYeHAa B OTroBopHaTa MHBECTULMOHHA MoauTHKa Ha Amundi u B PerysatophHara
Jekstapanus Ha Amundi 3a ESG, KouTo ca HaJIMYyHU Ha afgpec www.amundi.lu.

IIo0x00 Ha Amundi 3a HaMa/156aHe HA pucKogeme 3a ycmolyueocmma Ha Hueo I1odgoHd

[TondoHmOBeTE, TOCOUEHHU MO-/0J1Y, Ca KJIACUPUIMPAHU ChIJIAaCHO 4YJieH 8 oT PersiaMeHTa OTHOCHO ONMOBECTSIBAHETO HA
I/IHCI)OpMaL[I/IH W UMaT 3a LeJ Ja ce NomnyJdpuanupaT €KOJIOTUMYHHU WJIKM COUHAJJIHHU XapPAKTEPHUCTHUKHW U Ja Ceé MHBeCTUPa
B JPYKeCTBa, KOUTO CJeABaT JOOpPU yIpaBJEHCKU NPaKTHUKUA. B fombjHeHHe KbM HpuiaraHeTo Ha OTroBopHaTta
MHBECTUIIMOHHA noauTuka Te3u [loadoHgoBe o yjieH 8 UMaT 3a Lies1 NoNyJspU3UpaHe Ha Te3U XapaKTEPUCTUKHU Upe3
yBeJInuaBaHe Ha eKCII03ULUsATA CU KbM YCTOMYMBY aKTUBY, IPUA0OUTHU Upe3 CTpeMeX K'bM ITOCTUTaHe Ha pe3yJTarT 3a ESG
Ha TeXHUTe MOopTdeilsd, KOUTO € IMOo-TOoJSIM OT CbOTBETHHsS UM CpPaBHUTEJEH IOKas3aTesJ HWJW HWHBECTUIIMOHHATa
CBBKYNHOCT. Pe3ysntaTsT 3a ESG Ha nopTtdeiina e cpejHo npeTeryienata 3a AUM (akTuBHM 1o/, ypaBJeHHe) CTOWHOCT Ha
pe3ystata 3a ESG Ha eMuTeHTa Bb3 OCHOBA Ha MoZiesia HA Amundi 3a oneHka Ha ESG. Te3u [logdoHaoBe ce cTpeMaT Aa
HaMaJsAaT Pucka 3a ycTOMYMBOCTTA Ypes LieJieHacouyeHa MOJIMTHKA 33 U3K/IIUYBaHe, Ype3 UHTErpupaHe Ha pe3yaTaTUTe 3a
ESG B MHBeCTULIMOHHUA CU IIPOLEC U Ype3 MOAXO0/ Ha yIpaBJIeHHe.

- First Eagle Amundi - Income Builder Fund
- First Eagle Amundi - Sustainable Value Fund

W HAKPA{, B CbOTBETCTBHUE C OTTOBOPHATA MHBECTULIMOHHA ITOJIMTUKA HA AMUNDI, MYHBECTULIUOHHUAT
MEHU/KBP HA BCUYKHU APYTU NOAPOHJOBE, KOUTO HE CA KJIACUOULIMPAHU CBIJIACHO YJIEH 8 WJIU 9 OT
PEIJIAMEHTA OTHOCHO OIIOBECTABAHETO HA WH®OPMALUWA, CE CTPEMU [JA HAMAJIM PUCKOBETE 3A
YCTOMYMBOCTTA B MHBECTHULIMOHHMSA CHU IMPOLEC YPE3 IOJAXO0J HA YIPABJIEHUE U YPE3 LIEJJEHACOYEHA
[TOJIMTUKA 3A U3KJIIOUBAHE B 3ABUCUMOCT OT UHBECTULIMOHHATA CTPATETYA U K/IACOBETE AKTUBH.

OcHogHo Heb1azonpusimHo 8v3deticmaue (,,PAL”)

OcHOBHHUTE HE6J'Ial"Ol'[pI/IHTHI/I BBSﬂeﬁCTBHH Ca OTpULATEJIHH, CbIIECTBEHU HWJIN BEPOATHU CbIIECTBEHH e(beKTI/I BBpPXy
(DaKTOpI/ITe 34 YCTOI\/’I‘{I/IBOCT, KOHWTO Ca IPUIUHEHH, YTEXKHEHHU OT UJIN IPAKO CB'bPp3dHHU C MYHBECTUIITUOHHUTE pEeII€HUA Ha
€MHUTEHTaA.

Amundi pasriexja oCHOBHUTe HebGJsaronpusTHU Bb3AeicTBUs (PAI) upe3 KOMOMHALMs OT MOJAXOAU: U3K/IHOYBAHUS,
WHTerpHpaHe Ha pedTHHT 3a ESG, aHrakupaHe, riacyBaHe U MOHUTOPHHT 32 IPOTUBOPEYHSI.

3a llondoHpoBe cbraacHo 4ieH 8 U wieH 9 Amundi B3eMa noJ, BHUMaHUe BCUUYKU 334 bKUTenHU PAI B npunoxenue 1,
Tabsnna 1 ot RTS, npuioxkumu KbM cTpaTerusaTa Ha [logdoHaa, 1 pa3unTa Ha KOMOMHALMSA OT MOJUTUKH 32 U3KJIIOYBaHe
(HOpMaTHUBHH U CEKTOpPHH), UHTEerpupaHe Ha peHTUHT 3a ESG B MHBECTUIIMOHHUS MPOIEC, NOAXOAU 3a aHTaKHpaHe
Y rJlacyBaHe ¥ MOHUTOPHUHT 32 MPOTHUBOPEYHUSI.

3a Bcuuku octaHatu [loagdoH10BE, KOUTO He ca KJAaCUPUIIMPAHU ChIVIACHO YieH 8 WM 4ieH 9 oT PerslaMmeHTa OTHOCHO
onoBecTsiBaHeTO Ha MHPopManus, Amundi B3ema o/ BHUMaHue noa6op ot PAI ype3 cBosiTa HOpMaTHBHA MOJIMTHKA 32
M3KJIIOUBaHe U 3a Te3u [loadoH/10Be 11e 6'b/ie B3eT npeiBU/L caMmo UHAUKATOp Ne 14 (M31araHe Ha IPOTUBOPEYUBU OPBIKUS
- NPOTHUBONEXOTHU MUHH, KaceTbYHU OOeNpHUIacH, XMMUYECKH OPBXKHUSA U GHOJIOTUYHU OpPBXKUA) OT NpUJIOKeHHe 1,
Ta6suua 1 ot RTS.

[To-mogpo6Ha wuHPOpManus OTHOCHO OCHOBHOTO HeGArompusiTHO Bb3JleHCTBHE e BK/IKOYeHAa B PerysaTophHaTa
nexmapanus Ha Amundi 3a ESG, focTbiHa Ha aapec www.amundi.lu.
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V.

HETHA CTOMHOCT HA AKTUBUTE

A. Opranusanusa

BopbT e 0106pHJI MOJIMTHUKATA 32 OlleHKa, MPUJIoKHUMa 3a noAdoHaoBete Ha SICAV. OcBeH ToBa AAMUHHUCTPATUBHUSAT
areHT e Ha3Ha4eH Jla NPOA'bJDKU C U34ncasiBaHeTo Ha NAV Ha mo/idoH0BeTe ChIJIACHO METOUTE U IIPHUHITUIIUTE 10-/10JTy.

B. O6ma uHpopmanusa

,HeTHuTe akTUBH" Ha /lpy>keCTBOTO ca paBHM Ha NalapHaTa cTolHocT Ha (i) akTuBUTe Ha Bceku oT [loadoHaoBeTe
Ha /lpy>KecTBOTO, BKJIIOUUTEJNHO HATPyNaHUs A0X0 1, MUHYC (ii) 33 b/oKeHUATA U IPOBU3USATA 32 HAYUCJIEHNU PA3HOCKU.

OTyeTHaTa BasiyTa Ha /IpyKeCTBOTO e WATCKUAT JloJ1ap. Bbrrnpeku ToBa GUHAHCOBUTE OTYETH Ha J[py?KECTBOTO 332 BCEKHU
[Moadon e ce U3TOTBAT BbB BaJyTaTa Ha CboTBeTHUSA [loadoH,

HeTHaTa cToiiHOCT Ha akTuBUTe (,HCA“) Ha AKIMSA ce U3YHCJISBA, HA OTTOBOPHOCT Ha bopaa Ha JupekTOpHUTE, BCEKH JleH
Ha OIleHKa B'b3 OCHOBA Ha MOCJeJHUTE HAJUYHH [leHU oT [leHs Ha ThpryBaHe, npeaxoxan JeHs Ha OueHKa, Ha Ma3apuTe,
K'bJETO IIeHHUTE KHIKA, IPUTEXaBaHU OT [Ipy»KecTBOTO, Ce 0T0OBapPSIT.

HCA Ha Akuus ce usyucisiBa upes paszessiHe Ha (i) HeTHuTe akTuBu Ha BcekHd oT [lofdoHoBeTe Ha /lpy>KecTBOTO Ha
(ii) cboTBeTHMS 0011 6pO¥ OCcTaBaIM AKITUU M YacTH OT AKIM Ha Te3u [logdoni0Be B choTBeTHUSA [leH Ha HCA u e 6'b/€
JIeHOMUHHpaHa BbB Bcsika Basyta Ha Kitac, kaTo Moxe 1a 6'b/ie M3pa3eHa U B IpYTH BaJIyTH, KAKTO e T0OKa3aHo B TabMIaTa
Ha ye6 cadTta https://www.amundi.lu/retail/Local-Content/Footer/Quick-Links/Regulatory-information/EN/Amundi-

Luxembourg-S.A.

HCA Ha AKLus ce 3aKp’bIVIsIBA HAarope MUJM HaJ[0J1y KbM Hal-6JIM3KHUS LIEHT.

llenrTa Ha MOJUTHKAaTa 3a OLeHKA e Ja ce rapaHtupa, e noadongoBete Ha SICAV ce oueHsiBaT N0 HajexXJeH
Y TMocJeloBaTe/ieH HaulH B ChOTBETCTBUE C YCTaBa U ChIJIACHO MPUHLMIA Ha ,ClpaBejjiMBaTa CTOMHOCT", KaTo ce
rapaHTUpa clipaBe/JIMBO OTHOLIEHUE KbM UHBECTUTOPUTE.

CrnpaBe/i/iMBaTa CTOHHOCT ce pa3bupa KaTo CyMaTa, 3a KOSITO AaJieH aKTUB MOXKe Jla 6'bJie pa3MeHEeH WJIM JaZieH MacuB Jia
O0bJle ypeJeH B oOMYalHa ClesKa MeXAy MHPOPMHUPAHU M JKeJlaellld CTPaHW B CJleJIKa MeX/Ay HeCBbp3aHU JIMIA IpU
CIpaBe/IMBY MMa3apHU YCI0BUSA B JleHsI Ha Ol[eHKa.

1.Ilpuema ce, Ye aKTUBUTE HA »KeCTBOTO BKJIIOYBAT BbB BCekH [1o OH
(a) BCUYKH NOAPBYHHU HUJIK AE€NTO3WMPAHH MTAPUYHHU CPEACTBA, BKJIKOYUTE/THO HAYUCTIEHUTE BBbPXY TAX JIMXBH,

(b) BCUYKU U3WCKYeMH MEHUTEJHHULU U ChOOIIEeHHUS 3a IJIAlllaHe U JB/DKUMU CYMHU 1O GaKTypH (BK/IOYUTENHO
NOCT'bIIJIEHUS OT NMPOJAJIeHH, HO HEeJJOCTABEHH IIeHHU KHUXKA);

() BCUYKU OGJIMTallMy, BPpEMEHHU 3alHcH, CcepTUPUKATH 3a [JeNO3UT, aKLUWH, AAJ0Be WIM aKUUh OT ApYrd
NpeANnpUsATHS 32 KOJIEKTUBHO WHBECTHpPaHe, HeoOe3NeyeH! JbJArOBU LIEHHU KHIXKA, IpedepeHlHalH aKLHUY,
IpaBa Ha 3alMCBaHe, BApaHTH, ONLMU U JPYrH LIEHHU KHMKA, PUHAHCOBU WHCTPYMEHTH U NMOJO6HU aKTHUBHY,
NpUTEXABaHU WUJIM AOTrOBOpeHHU OT JlpykecTBOTO (1pu ycaoBue ye [py>KecTBOTO MOKe /1a U3BBPIIBA KOPEKIIUU
[0 HAa4YMH, KOHTO He NMPOTHUBOpPEYM Ha mojTovka (i) mo-Zjo/ly, Mo OTHOLIEHHE Ha KoJsiehaHWATA B Ma3apHaTa
CTOMHOCT Ha IleHHUTEe KHMXa, IpeJJu3BUKaHU OT ThpPryBaHe Ha aKLUM 06e3 AUBUJEHTH, 6e3 IpaBa WU NOoJ00HU
MPaKTHUKH);

(d) BCUYKU AMBUJEHTU OT aKLUMH, JUBUJEHTH B Opoll WU pasnpejeisHus B OpoH, Ab/KUMU Ha [ pyxecTBOTO,
JIOKOJIKOTO MHGOPMaLUs 3a TAX € pa3yMHO JOCT'bIIHA 3a [ py»KecTBOTO;

(e) BCUYKM HAYHUCJIEHW JIMXBU IO JIMXBOHOCHM aKTUBH, IpPUTEXaBaHU OT JpyxecTBOTO, OCBEH [OKOJIKOTO ce
BKJIIOUBAT WJIM OTPa3siBaT B CyMaTa Ha [VIaBHULATa HA OJ06HU aKTUBY;
€3] npeABapUTEJHUTE PasxoAu Ha JpyxKecTBOTO, BKJIIOYUTENHO Pa3XOAUTE 32 EMUTUPAHE U Pa3NpOCTpaHEHUEe Ha

aKIIJMKU Ha [lpy}KeCTBOTO, JAOKOJIKOTO He Ca OTIIMCaHH;

[g) BCHUYKHU APYTHU aKTHBH OT BCAKAKDBB BU/J U XapaKTeP, BKIIIOYUTE/THO PA3HOCKH, IIJIATEHHU aBAHCOBO.
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CTOMHOCTTA HA TAKKMBa aKTUBU e ce onpeaesid 1o cjaegHud Ha4YuH:

(D

(i)

(iii)

(iv)

v)

(vi)

(vii)

(viii)

(ix)

CTOMHOCTTa Ha BCUYKU MNOoAPBYHU UJIN AEIIO3UPAHU MAapUYIHHU CpeaCTBa, Ab/IXKUMHU MEHHUTEJIHUIIH, c1)061ue1-11/m 3a
IJIalllaHe U CYMHU 110 <1>aKTypH, npeAnjaTeHy pa3HOCKH, JUBUAEHTHU B 6p01>i, AEKJIapUPaHU WK HAYHCJIEHH, HO BCe
olle HeloJIy4eHHU JIMXBU, BCUYKU OT KOUTO Ce CYUTAT 3a II'bJIHATA CyMa HAa aKTHUBHUTE, OCBEH aKO B HAKOM cnyqaf/'l
ChblllaTa € MaJIKO BEpOATHO Ja 6']3,[[8 IJIaT€éHa WJIM MoJIydeHa U3LAJIO0, IIPpU KOeTO CbOTBETHATA CTOHMHOCT ce
IoJsiydaBa cJjef InpucrnazaHe, KOeTo 6'b,£[e CYE€TEeHO 3a NoAXoAdI110, TdKa Y€ Ja OTpAa3Hh UCTUHCKATa CTOMHOCT Ha
dKTHBHUTE,

lleHHH KHM>XKA, PETUCTPUPAHM Ha Mpu3HaTa $oHAOBA 60pca WM THPryBaHW HA KOUTO W /A e ApPYyT peryjupaH
nasap, KOMTo QyHKILHOHHUpA peLOBHO, NMPU3HAT € M e NMyOJUYHO JOCTbIeH, Lie O6'bJaT OLEeHSABaHU CIOpes
MoC/JAeJHUTE UM HaJIMYHU LieHU IPY 3aTBapsiHe UM, aKO MMa HSKOJIKO TaKMBa Ma3apa, Bb3 OCHOBA Ha NOC/eJHUTE
MM HaJIMYHU LIeHU K'bM MOMEHTA Ha 3aTBapsiHe HA OCHOBHMUS Na3ap 3a CbOTBETHUTE LIEHHU KHUXa;

B cayyali ye mocje/iHaTa HaJIMYHA IleHa NMpPH 3aTBapsiHe He OTpa3siBa TOYHO, M0 MHEHHETO Ha JIUPEKTOPHTE,
ClpaBeJ/IMBaTa Na3apHa CTOMHOCT Ha CbOTBETHUTE IIEHHU KHHKA, CTOHHOCTTA Ha Te3W LeHHU KHIKA lie Oble
onpeziesieHa OT JIMpeKTOPUTE Bb3 OCHOBA Ha pPa3yMHO MpEeABHUIUMUTE MOCTbIJIEHUS OT NpoAaXk6a, U3YMCIEeHU
6/1aropa3yMHO U J06POCHBECTHO;

€HHU KHUXXa, KOUTO He ca perucTpUpPaHU UJIH He ce ThpryBaT Ha GoHA0Ba 6Gopca WM JpyT peryJypaH nasap, lie
6bAaT OLleHsIBAHU BHUMATEIHO U JO6POCHBECTHO Bb3 OCHOBA HA TAXHATA BepOsiITHA CTOMHOCT HA peau3alus;

JIMKBUAALMOHHATA CTOMHOCT Ha GproubpcHYU, GOPYBPAHU U ONLMOHHU JOTOBOPH, KOUTO He Ce ThPryBaT Ha 60pcH
WJIM APYTH PeryJupaHU Ma3apwy, lLie 03HauyaBa TSAXHATA HETHA JIMKBU/JAIMOHHA CTOMHOCT, ONpe/iesieHa Cropes
NOJINTUKUTE, YCTAHOBEHHU OT JIUpPEeKTOpUTE, HA 6a3a, MpUJlaraHa ChIJIacCyBaHO 32 BCEKU Pa3J/iMyeH BUJ JOTOBOPH.
JIMKBU/JallMOHHATA CTOMHOCT Ha pIOUBbPCHUTE, OPYBPAHUTE UJIH ONMLIMOHHUTE JOTOBOPH, ThPTyBaHU Ha 60pCUTE
WJIM Ha JPYTH peryJMpaHy [a3apy, ce 0CHOBaBa Ha [0CJeJHUTe HAJTMYHHU pa3IlialliaTeTHU [leHU Ha Te3U JOT0OBOpU
Ha GopcUTe U peryJupaHUTe asapy, Ha KOUTO KOHKPeTHUTEe QIOYbPCHH, GOPYBPAHHU HJIH ONLUOHHHU JJOTOBOPU
ce TBPryBaT OT JAPY:KeCTBOTO; aK0 QIOYBPCHUAT, QOPYbPAHUAT UM ONLUOHHUAT JAOrOBOp He Morar ja 6bJaT
NPUKJIIOYEHH B ZIEHs, B KOUTO ca OWJIM OIpe/ie/IeHH HETHUTE aKTHBH, 6a3aTa 3a onpe/iesisiHe Ha IMKBUAALMOHHATA
CTOMHOCT Ha TaK'bB [JOTOBOP € [[eHaTa, KOSTO AUPEKTOPUTE ONpPeIesT KaTo ClIpaBe/iMBa U pa3yMHa;

CTOMHOCTTA Ha MHCTPYMEHTHTE Ha NapUYHHUA N1a3ap, KOUTO He ca PErMCTPUPAHU UM He ce ThPryBaT Ha GOH/0Ba
6opca WJM ApyT peryJjyMpaH nasap, ce olieHsIBa Bb3 OCHOBA Ha TSAIXHAaTa HOMHWHaJ/IHA CTOMHOCT C HaYHCJIeHa JIMXBa;

B cnyyall Ha KpaTKOCPOYHHM MHCTPYMEHTH C OCTABAlO BpeMe JI0 MaJiexa, Mo-Manko oT 90 AHM, CTOMHOCTTA Ha
MHCTPYMEHTA, 6a3upaHa Ha HETHATA [leHa Ha pH/100MBaHe Ha aKTHBA, Ce KOPUTHPa ITOCTENeHHO /0 [leHaTa My 3a
oOpaTHO H3KymnyBaHe. B ciyyail Ha CbIIeCTBEHM NPOMEHM B Na3apHUTE YCJOBUS 0Oas3aTa 3a OIeHKa Ha
HWHCTPYMEHTA Ce KOpUrupa JI0 HoBaTa asapHa JOXO4HOCT;

JIUXBEHU CyaloBe 1€ Ce OLleHSIBAaT B'b3 OCHOBA HAa Ma3apHaTa UM CTOMHOCT, yCTaHOBEHA Ype3 CIIpaBKa C KpUBaTa
Ha NPUJIOKUMUTE JIMXBEHU NPOLLEHTH;

HHBeCTI/ILU/II/I B CX€MH 3a KOJIEKTUBHO HHBECTHUPAHE 1€ C€ OLl€eHABAT Bb3 OCHOBA HA MOC/IeJHUTE HAJINYHHU [I€HU Ha
AAJI0OBETE UJIK aKIIMHMTE Ha TAKKWBA CX€MHU 3a KOJIEKTHUBHO MHBECTUPAHE; U

Bcuuku pyry NpexBbPJAUMMU LieHHU KHIKA U APYTY pa3pelleHr aKTUBH 1lie 6'bAaT OleHsIBaHU Ha ClpaBeJnBa
nasapHa CTOHHOCT BHUMAaTEJHO U J06pOChBECTHO Bb3 OCHOBA Ha TSIXHATa BepOsATHA CTOMHOCT Ha peasu3alius.

3amocTuraHe Ha cpaBe/iJIMBa OIleHKa MOraT Jja ce U3M0J13BaT APYTy OOL0NPHU3HATH U OAJIeXKally Ha OJUT NPUHLIUIIY 32
oneHka. [lo Bcko BpeMe MOXe Jia Ce pa3dyMTa Ha CHOCOGHOCTTA Ha VHBeCTUIMOHHUTE MEHU/KBbPU Ja OIEeHSABAT

CripaBe/i/IMBaTa CTOMHOCT, IPY YCJIOBHE Ye TO3U NMPUHOC MOJJIeXKH Ha MOJXO0/AIL HaA30p OT CTPaHa Ha YNpaBJIsIBAL[OTO
JPYKeCTBO.

HeTHuTe akTuBHM Ha Bceku [logdoHa Ha /lpykecTBOTO ce M3pa3siBaT BBB BanyTaTa Ha [logdonza, a HCA Ha Aknus

ce v3passBa BBB BajlyTaTa Ha CbOTBeTHUA Kiac AKuuM W MoXe fAa ObjJe M3pa3eHa W B [JPYyrd BajlyTH, KaKTO
e Moka3aHo B Tabsuuara Ha ye6 caita https://www.amundi.lu/retail/Local-Content/Footer/Quick-Links/Regulatory-
information/EN/Amundi-Luxembourg-S.A.

Bcuuky akTUBY, TpUTeXkaBaHU oT [loAdoH[, KOUTO He ca U3pa3eHU BbB BajyTaTa Ha [loadoH/a, e 6'baT npeobpa3yBaHu
BBbB BajlyTaTa Ha [logdoHzaa mpu obMeHeH Kypc, KOHTO Npeo6JsajaBa Ha NMpU3HAT masap B /JleHS Ha TbpryBaHe,
npeAxoxAaly CbOTBeTHHUs JleH Ha OLleHKa.
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B Cﬂy‘{aﬁ Y€ KOTUPOBKHUTE HA HAKOHU AKTHBH, IPUTEKABAHU OT ﬂpymeCTBOTO, He ca HaJIMYHM 3a uduuciasBaHe Ha HCA,
BCAKa TaKaBa KOTHPOBKa MOXe /Jia 61);;e 3aMeCTeHa C mocjieJHaTa U3B€eCTHA KOTUPOBKa (HpI/I yCJioBHEe 4Ye Ta3Hu MnmocjeaHa
HN3BEeCTHA KOTHPOBKA CBHbUIO € HpeﬂCTaBHTeJ’IHa), npeaxoxzjamla mocjegHaTa KOTUPOBKA, WX OT Moc/jeJHaTa OLleHKa Ha
nocsegHaTa KOTUPOBKA B CbOTBETHUA ,Z[eH Ha OLl€HKa, KaKTO0 e onnpeae/injia BOpA'bT Ha JUPEKTOPHUTE.

2. [Ipuema ce, Yye NaCUBHUTE HA »KeCTBOTO BKJIIOYBAT BbB BcekM [loadoH
(a) BcHUYKM IB/KUMU 3a€MU, MEHUTEJIHHUIM U CYMU 110 GaKTypH;

(b) BCcHYKM HayMCAE€HU WM ABKUMUA aJIMUHUCTPATHBHU TAKCH, Pa3XOAM U PA3HOCKU (BKJIIOYHUTENHO TaKCH 3a
ynpaBJieHHe, paslpejeisiHe, [eN03UTap, aAMUHUCTPATUBEH areHT, PErUCTPaToOp, areHT MO0 NPEeXBbPJSHETO,
MO/ICTABEHO JIUIIE U BCIKAKBU JPYT'H TAKCH 3a TPETH JIMLA);

(C) Bcuuky M3BeCTHM NacHUBH, HACTOSIIIU U 6'b,£[eU.[I/I, BKJIOYUTE/JTHO BCUYKHU JOTOBOPHHU 3aAbJ/XKEHHUSA 3a IIJIallldaHEe Ha
Nnapyv Ui UMy1eCTBO C HaCT'bIINJI ITaexX;

(d) [Togxoasa MpoBU3Hs 3a O'bEITM TAKCH B3 OCHOBA HA KAlIMTaJIa U 0X0/1a KbM JleHs Ha ThpryBaHe, Mpeax0X /1l
JleHs Ha OLIEHKA, KAaKTO Ce olpeesis oT J|py’KecTBOTO OT BpeMe Ha BpeMe, U IPYTy pe3epBHU, aKO UMa, pa3pelieHu
Y 0/106peHH OT JJUpeKTOpHUTE, O-CIIeIUAJIHO Te3H, KOUTO Ca 33/leJIEHU 33 Bb3MOXKHO ITOHMXEHUE B CTOMHOCTTA Ha
WHBECTULIMUTE Ha J[py»KecTBOTO; U

(e) Bcuuku octaHasu macuBU Ha /[py’KeCTBOTO OT KaKbBTO M [Jla € BUJ U €CTEeCTBO C U3KJIIUeHUe Ha MaCUBUTE,
npejcraBeHu oT AKuu B /lpyxkectBoTo. [Ipu onpeiesisiHeTO HAa CyMaTa Ha TaKKMBA MAcMBU /|py»KeCTBOTO 1€ B3eMe
npeJiBU/J, BCUYKHU Pa3HOCKH, 'b/DKUMHU OT J|py’KeCcTBOTO, KOUTO liie BKJIOYBAT PA3HOCKH 33 YCTAHOBSIBAHE, TAKCH,
IbDKMMH Ha Bopjga Ha aupektopuTe (BK/IIOYHUTEJHO BCUYKH pa3yMHU PKOOHU pa3xou), YNpaBJisiBal[OTO
JIPY>KeCTBO, cyeToBojauTenuTe, baHkaTa [jemno3utap U [lj1aTexxHWs1 areHT, AJAMWHUCTPATUBHUAT areHT,
PeructpaTopa ¥ NOCTOSIHHUTE NMPEACTABUTEJM [0 MeCTaTa Ha perucTpaliys, KakTo U Ha BCEKU JIPYT areHT, HAeT
oT /Ipy’kecTBOTO, TAaKCH 3a MPaBHU U CYETOBOJHU YCJIYTH, Pa3xo/y 3a NMPeJ0oKeH! JUCTUHTH, oA bpKaHe Ha
MOA06GHU JIMCTUHTH, PAa3X0/i 32 MPOMOILIMH, OTIIeYaTBaHe, OTYMTAHe U NyGJIMKyBaHe (BK/IOUYUTENHO Pa3xouy 3a
MOATOTOBKA, IPEBOJ, M OTNEYaTBaHe Ha Apyru e3uly) Ha [IpocnektuTe U JIoOKyMeHTHUTE C K/JII040Ba HHGOpMaLus,
OOSICHUTEJIHU OeJIe)KKU WJIM AeK/Japaliiy 32 PerucTpanus, FOAUIIHA ¥ MOJYTOAUIIHN OTYETH, OTYETH B JbJra
dopMa, JaH'bIM UJIM TAKCU HA AbPXKAaBHU U HAJ30PHU OPraHH, 3aCTPAxXOBATEJHH PAa3HOCKH U BCSIKAKBH APYTH
OTepaTUBHU Pa3X0/i4, BKJIUYUTENHO Pa3xXo/H 3a MOKYNKaTa U NpoJjaXkbaTa Ha aKTHUBH, JIMXBA, OAHKOBU TaKCH
1 GPOKEpPCKU XOHOpApH, MOLIEHCKU Pa3HOCKH, pa3xo/u 3a TesiepoH U Tesekc. [[py*KeCTBOTO MOXe Ja U3YHCIU
a/IMUHUCTPATUBHUTE U IPYTH Pa3X0/H OT PeryJsipeH UK MOBTApPSIII Ce XapaKTep B'b3 OCHOBA Ha MPUGJIM3UTEHA
CTOMHOCT 32 TOJMIIEeH WJIH JPYT NEPUOJ NMpeJBAPUTENHO U Jja HATPyNBa ChUIMTE B PaBHU MPONOPLUU Ipe3
CbOTBETHHUS MTEPUO[.

Bcruku Aknuu BBB Bcuuk [1ogdoH0Be B mpoliec Ha 06paTHO U3KyIyBaHe OT J[py»KeCTBOTO Iie Ce CYUTAT 32 EMUTUPAHU
Jl0 Kpasl Ha pa6oTHUA JieH B [leHs1 Ha OLleHKa, IPUJI0XKUM KbM 06paTHOTO M3KyIyBaHe. lleHaTa Ha 06paTHO M3KyINyBaHe
e macuB Ha cboTBeTHUS [loipoH OT Kpast Ha paGOTHUS JIeH Ha Ta3u J]aTa, I0KaTo He G'bjie NJIaTeHa.

Bcuuku Akniyu, €MUTHUPAHU OT APY)KECTBOTO BbB BCEKHU HO,E[(I)OH,E[ B CbOTBETCTBHE CIIOJIYyI€HUTE 3adABJI€HW 3a 3allMCBAHE,
aie ce CYUTAT 3a EMHUTHPAHH OT Kpasd Ha pa6OTHI/IH JA€H B ,ZleHH Ha OL€HKa, NPHUJJOKHUM KbM 3allUCBAHETO. HEHaTa Ha
3allMCBaHe € CyMa, A'bJ/JIX)KMMa Ha HO,Z[(l)OH,Z[a Ha ﬂpymeCTBOTO OT Kpad Ha CbOTBETHHA pa60TeH A€H, JOKAaTO He 6']3,[16
IJ1aTeHa.

JIOKOJIKOTO € Bh3MOXKHO, BCUMKU U30paHU MHBECTUIIMU U MPOJAXKOU Ha aKTUBH, [10 OTHOIlIEHHEe Ha KOUTO /lpy’KecTBOTO
e peAnpUesIo AelcTBre A0 JleHs Ha OlleHKa, e O'bJaT B3eTH NMpeIBU/] B OLleHKAaTa.

C. BpeMeHHO npeycTaHOBABaHe HAa U34ucaABaHeTo Ha HCA

CbrnacHo 4. 13 ot YupepuresHus ycrtaB Jlpy»KeCTBOTO MOXe IO BCSKO BpeMe Jia NPeyCTaHOBHU BPEMEHHO
nsuncasaBadHeto Ha HCA Ha koiito u ga e [ogdona uau Kinac akiuu, KaKTo 1 eMUTUPAHETO, MPoak6aTa, 06paTHOTO
M3KyNyBaHe U KOHBePTUPaHeTO Ha AKLUH, 10-KOHKPETHO NPU CJ1eJHUTe 06CTOATe/ICTBA:

1) npe3 nepuoj, KoraTo ocHoBHa GOHJOBa 6opca WM ApPYr NPU3HAT Nasap, Ha KOUTO ce KOTUpA WJU Thprysa
ChlllecTBeHa 4acT OT UHBecTULMUTe Ha [loadoH/a, ca 3aTBOpeHH 10 IPUYMHA, pa3/IMyHa OT 060MYaiiHUTe TOYUBHU
JIHH, WM NIpe3 KOWTO ThbpPryBaHETO € OrpaHMYeHO WM BPEMEHHO NpPeyCTaHOBEHO, NpU yCJOBHe ye NMOJ06HO
orpaHHYaBaHe WJIM BpeMeHHO IIPeyCTaHOBSIBAHE 3acsira oleHKaTa Ha HHBecTUIMUTe Ha [loadoHa;
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2) B cATyanuu, KOUTO [0 MHEHHETO Ha bopza Ha fupeKkTopuTe ca U3BbHpPeAHU (HanmpuMep MOJUTHYECKH, BOEHHH,
MKOHOMHWYECKH WJIM BaJlyTHU CbOUTHSA), B pe3yJITaT HAa KOUTO Pa3NopexAaHeTo C UM OLeHsIBAHETO HAa aKTUBUTE,
IpUTEXaBaHU OT /[lpy»KeCcTBOTO B €IMH UJIU MTOBeye oT HeroBuTe [londoHA0Be, 61 6GMJI0 HENMPAKTUIHO;

3) mo BpeMe Ha NpeK'bCBaHe Ha CPe/ICTBATa 32 KOMYHUKall¥sl, U3M0JI3BaHU 06MKHOBEHO 32 ONpe/Ie/ITHETO Ha IleHaTa
WJIM CTOMHOCTTA Ha uHBecTUlMUTe Ha [loadoHmoBeTe Ha J[py>KeCTBOTO UM HA TEKyIaTa [leHa UJIK CTOMHOCT Ha
doH0Ba Gopca WM PyYT Masap no OTHOIIeHWe Ha akTUBUTe Ha [londonpoBeTe Ha JlpyKecTBOTO;

4) mpe3 nepuoj, koraTo JIpy>KeCcTBOTO He MOXKe Jla pernaTpupa Cpe/icTBa B eUH OT cBouTe [loadoHa0BE, C 1ie Ja
M3BBPIIM MJIALAHKUSA 110 06PaTHOTO U3KyNyBaHe Ha AKIIMH, UJIK KOraTo MPEeXBbPJISTHETO Ha CPE/ICTBA, BbBJIEYEHH
B peaJu3UpaHeTO WUJM NPUJ0O0MBAHETO HA UHBECTHULIMHU WM IJIAIAHUSA, [b/DKUMH 10 06paTHO M3KyNyBaHe Ha
Ak1uy, He MOXe, IO MHEHHETO Ha [[UpeKTOpUTE, J1a 6'b/ie U3BBPIIEHO IPU HOPMAJHU 0OMEHHU KYPCOBE;

5) xorarto mopaju Apyra IpUYMHA OTBBJ KOHTpOJA Ha /IMPEeKTOpUTe LleHUTe Ha UHBECTULUH, NPUTEXaBaHU OT
JpyxectBoTO B HeroBuTe [londoH10Be, He MoraT Jja 6'b4aT 6'bP30 UM TOYHO YCTAaHOBEHH;

6) B ciydal Ha pellleHHe WJIH CJie[ MyOJMKYBAaHETO Ha U3BECTHE 33 CBUKBaHe Ha 00110 ChOpaHue Ha AKI[UOHEPHUTE C
1eJ IUKBUIMpaHe Ha [lpy»KecTBOTO MM npekpaTsBaHe Ha [logdon nau Kiac akuuu Ha [lpy»KecTBOTO;

7) B cay4yad Ha pellleHHe 3a cauBaHe Ha JlpyxecTBoTo uau Ha [loadony Ha JpyxKecTBOTO, IPU YCI0BHE Ye TaKOBA
BpEMEHHO NpeyCTaHOBsIBaHE € ONPaBJIaHo C el 3alUTa Ha AKI[JMOHEPUTE, UJIU

8) npes nepuo, koraTo ¢aKTOPH, CBbP3aHU HaNpHUMep C NOJUTHYEeCKaTa, UKOHOMUYeCKaTa, BOEHHATa, BaJyTHaTa
nau GuckalHaTa CUTyalys M U3JIM3alli U3BbH KOHTpoJIa Ha JIpy»kecTBOTO, He My II03B0JIABAT /ia Ce pa3Nnopex/a
C aKTHUBUTE Ha eJJMH WJU HsKoJiKo [loxdoHaa uiu fa onpesesn HeTHAaTA CTOMHOCT HAa aKTUBUTE HA €IUH WJIU
Hskosko [logdonaa Ha [lpyecTBOTO 10 06MYaeH U pa3yMeH HAaYHH.

HckaHus 3a 3allKMCBaHe, KOHBEpTHUpPAHE UJIN O6paTHO HN3KyIlyBaHe Ile 6'b,£[aT OKOH4YaTeJIHH, OCBEH B cnyqaﬁ Ha BpeMeHHO
NNpeyCcTaHOBABaHE HAa U3YUCJ/IABAHETO Ha HCA.

AknuoHepuTe 1e O'bJAT YBeAOMEHM 3a BCSIKO BPEMEHHO IIPEyCTAaHOBSIBaHe 4pe3 MyGJMKalus, HalmpaBeHa
B JIIOKCEMOYPICKH BECTHUK, KaKTO e onpejesneHo oT bopaa. U3BecTue 11e 6'b/je U3NPATEHO U HA BCEKU UHBECTUTOP WU
Ak1iyoHep, criope/; ciy4asi, KOUTO e Io/aJ 3asiBJieHHe 3a [TOKYIKa, KOHBEPTHPaHe WM 06paTHO M3KylyBaHe Ha AKIIUHU
B [Ipy>ecTBOTO.

D. Ily6aukyBaHe Ha HCA Ha akuus

HCA na Axuusa 3a Bcexku Kiac ot Bceku [logdoHA e Ha pasnoJiodkeHHe eXeJJHEBHO B ceJaJulleTo Ha /lpy»ecTBOTO,
YnpaBJigBal0ToO JpYy>KeCTBo, Jleno3uTapa U oHJIalH Ha ciaeHUsA yeb aapec: www.fundsquare.net.

CvorBeTHaTa HCA Ha Aknusa Moxe JAa ce NMy6/JMKYyBa, KaKTO e Onpejeanyo JpyecTBOTO WJIM KaKTO Ce U3HCKBa OT
NPUJI0KUMOTO 3aKOHOJATEJCTBO BBB BCfAKa JbpxaBa, B koAaTo [lpyxectBoto, Ilogdonnosere n/unn KiacoBere ca
paspellleHd 3a NyOGJMYHO WMJIM OrpaHUWYeHO INpejjaraHe. [Ipy>keCTBOTO MoOxe Ja ypeAu Iy6/JIMKyBaHeTO Ha TasH
“HpopMalusl BbB BoZelll GMHAHCOBU BECTHUIM WJIM APYTH yeb calTOBe, KAaKTO e onpejeansa bopaAbT Ha JupeKTopUTe
WJIM KaKTO Ce U3UCKBA OT NPUJIOKUMOTO 3aKOHO/AATEICTBO. /Ipy»KecTBOTO He T0eMa OTTOBOPHOCT 3a I'PeLKH UM 3a6aBsiHe
B [IyGJIMKYBaHETO UJIM 3a Heny6JiMKyBaHeTo Ha HCA.

ITPABA HA AKIITMOHEPHUTE

A. TlpaBa, cBbp3aHM C AKIMHUTE

KanuTtansbT Ha [LPY)KGCTBOTO € IpeACTaBEH OT AKL[I/II/I 6e3 ynoMeHaTa HOMHHaJ/JIHa CTOMHOCT.

BopAbT Ha IUPEKTOPUTE MOXKE BbB BCEKU €/[UH MOMEHT J]a EMUTHPA HOBU AKIMHU B KOUTO U J1a e [logdou u Knac akiuu,
0e3 J1a pel0CTaBsl HA HACTOAIUTE AKIMOHEpHU TPaBO Ha npedepeHIMaTHO 3aMKCBaHe.

Cnef eMuTHUpaHeTO UM AKIMHUTE ca CBOOGOJHO NPEXBBPJIsIEMHU.

Bcexkn AKIMOHEp Ce BB3MOJI3BA B paBHA CTeleH OT HeyasbuTe Ha choTBeTHUA [logdona Ha [lpyKecTBOTO, HO HAMa
HHUKaKBH npedepeHNaJHU IPaBa, HUTO MPaBO Ha 3aKynyBaHe npeau Apyrute. Ha o6muTe cbOpaHus Ha AKITMOHEPHUTE
BCsIKa AKIIMS aBa PaBo Ha eJJUH IJac, He3aBUCUMO OT HelHaTa HCA.

YacTu ot AKLlIdI/I A0 €JHa XUJIAAHA MOraT Aa Ce eMUTHUPAT U 1ie y4aCTBaT NPONOPLIHOHA/TIHO B rnevyasjbUTe HA CbOTBETHUS
HO,EL(I)OHA, HO HAMa Ja NpeJoCTaBAT IIPpaBa Ha Ir'JlaCyBaHe.

57


http://www.fundsquare.net/

B. ®uHaHCOBa roguHa M o614 CbOpaHMs Ha AKIIUOHepUTe

®uHancoBata rogvHa Ha /[lpyxectBoto (,PuHaHCcOBa rojvHa“) 3amo4yBa Ha 1-BM MapT BCfIKa KaJleHJapHa ToJuHa
Y IPUKJ/II0YBA Ha NOC/eLHU JleH OoT PeBpyapH c/ejBallaTa KaJleHAapHa roJuHa.

['oguuIHOTO 061110 ChOpaHKe Ha AKIMOHEPUTE Ce MPOBEX/Aa BCsKA KaJleHiapHa roguHa B JllokceMOypr oT 11 4. B TpeTus
YeTBbPTHK Ha IOHU. AKO TO3U JieH He e paboTeH, CbOpPaHHUETO Iie ce TPOBe/e Ha ciie/iBallus bjeH Pa6oTeH AeH. Bcuuku
AknyoHepu e 6'bJaT CBUKAaHU HA ChbOPAaHUETO Ype3 U3BECTHE, 3alMCAHO B PErUCThpa Ha AKLIMOHEPUTE U U3NPATEHO /10
TeXHUs ajJipec MoHe 8 AHU npeau Jarata Ha O6UOTO chOpaHue. M3BecTHETO 1lle MOCOYBA Yaca U MIACTOTO Ha OGIIOTO
cbbpaHue, yCI0BUSTA 3a JIONyCKaHe, JHEBHUS Pe/Ji, KAKTO U U3UCKBAHUSATA 32 KBOPYM U MHO3UHCTRO.

Bcsika Akuus 1aBa IpaBo Ha €iMH rJiac.

C. OtueTru U cbOGUIEeHUA OT /IpyKecTBOTO — UHGOpManus 3a AKIIMOHEPHUTE

OauTUpaHUAT roauiieH ¢UHAHCOB OT4YeT Ha /JIpy»KecTBOTO 3a Bcsika @PuHaHcOBa rojvHa Iie ObJe AOCThIEH 3a
AknuoHepuTe B cefanuiieTo Ha /JIpy»KeCcTBOTO B paMKHTE Ha YeTHUPH Mecella Cjief, Kpasd Ha cboTBeTHaTa ®PuHaHCOBa
roavHa. OcBeH TOBa HEOJUTHUPAHUAT MOJYroJuileH GUHAHCOB OTYeT Ha /Ipy»KeCcTBOTO 3a Mepuo/jia OT Kpas Ha BCsKa
duHaHcoBa roZivHa 0 31-BU aBryCT Ha cjejBaliaTa rofuHa (,10JyroAuiieH oT4eT") e 6'bjie JOCThIEH B CeAATUIIETO
Ha /Ipy’KecTBOTO B pAMKHUTE Ha /iBa Mecelja CJieJ| Kpasi Ha ChOTBETHUS MOJYTOUIIEH epuo/i. Bceku TakbB OTYET 1ije 6'b/ie
M3MpallaH NP MOMCKBaHe Ha PErUCTPUPAHUTE AKIIMOHEPH.

Bcuuku Apyry choOIeHUsS KbM AKIIMOHEPUTE 1iie O'bAAT IPeJJaBaHu Ype3 U3BECTHE, KOETO Iiie O'bJe WM MyOJUKYBAaHO BbB
L,Wort“ 1 BeCTHUIIM B J'bpKaBUTe, KbJIeTO ce NMpejjaaraT AKLuu Ha JpyecTBOTO, MM U3NpaTeHO Ha AKIIMOHepHUTe Ha
ajJipeca UM, IOCOYEH B PerUCTbpa Ha AKIIMOHEPUTE, UJIM ONIOBECTEHO C APYTHM CPEJICTBA, CUeTEHU 3a NOAXOSAIHM OT bopaa
Ha IUPEeKTOPUTE UK U3UCKBAHU OT JIDKCEMOYPrCKOTO 3aKOHO1aTeICTBO, B Recueil Electronique des Sociétés et Associations
(RESA) B JItokceMOypr.

D. /lokymMeHTH 3a nperJief,

Komnus Ha mocovyeHHUTE M0-/[0/1y IOKYMEHTH MOTaT Ja 6'bAaT NperjieaHy B ceJjaaunineTo Ha Jlpy»KecTBOTO Ha ajpec 5, Allée
Scheffer, L-2520 Luxembourg, JIrokceMGypr, B HOpMaJIHO pab0THO BpeMe BceKd PaboTeH JieH:

- JlokyMeHT ¢ Kiro4oBa HHGopManus 3a Bceku Kiac akunu Ha Bceku [loadong;
- YypegurenHus ycTas;

- BCUYKHU CcllIopa3yMeHus1, ynoMeHaTH B [IpocnekTa;

- IOCJIeIHUSI OIMTUPAH roivilieH GUHAHCOB OTYET Ha JIPYKECTBOTO; U

- IOCJIeIHUTE HEOJUTUPAHU MOJYTOJUIIHUA OTYETH Ha JlpyKeCcTBOTO.

B nonbiHeHWe AKIIMOHEPUTE MOTaT /ia MoJIyYaT 6e3M/1aTHO KOMUs Ha To3U [IpoceKT v Ha moc/ieJHUs roAuilneH GUHAHCOB
OTYET WJIM MOCAEJHUTE MOJYTOAUIIHH GUHAHCOBU OTYETH OT CeJaMINEeTO Ha AIMUHHUCTPAaTUBHUS areHT Ha ajpec 28-32,
Place de la Gare, L-1616 Luxembourg, B HopMasiHO paboTHO BpeMe Bceku PaboTeH JeH.

W Hakpas, uHpopManusi, cBbp3aHa C HaW-Zo6paTa HU3M'bJHUTENHA MOJUTHKA Ha /lpyXKecTBOTO, MpoleAypuUTe 3a
pasrJiexk/iaHe Ha KaJI0U, KaKTo U 060011[eHO OMMCaHKe Ha MOJIMTUKATa Ha J[py»KeCTBOTO OTHOCHO CTpaTerusTa 3a npaBarta
Ha rJ1acyBaHe U pellleHUsITa, CB'bP3aHU C U3BBPIIEHUTE OT JpyKeCTBOTO UHBECTHULINH, MOXKe J]a Ce MOJIYYU OT CealUuILeTO
Ha /|py»KecTBOTO U Ha YIPaBJISIBAIllOTO JPY>KECTBO, KAKTO U OT CJIeIHUS CAUT B UHTEPHET:

www.amundi.com

E. 3amuTa Ha JaHHHUTE

B cbhOTBeTCTBHE CbC 3aKOHA 3a 3alMTa Ha JIMYHUTE JaHHU [lpyKecTBOTO, JeHCTBAL0 KaTO aAMUHUCTPATOP HA JINYHU
JJaHHY, YBEJOMSIBA C HACTOSI[OTO aKI[MIOHEPHUTE (MJIM aKO aKIIMOHEPBT € I0PUINIECKO JHLEe, THPOPMHUPA HETOBOTO JINLE
3a KOHTAaKT W/WJIM COOCTBEHHMKA HAa WHBECTUIMUTE), Y€ HAKOW JUYHU AaHHU (,JIMYHM JaHHU"), MpefoCTaBeHU Ha
Jpy>KeCTBOTO WJIM Ha YII'bJIHOMOILEHH OT HETO JIMLA, MOXe J]a Ce CbOUPAT, 3alIMCBAT, CbXPaHABAT, aallTUPAT, IPEXBBPJIAT
WJIM 06paboTBAT 10 APYT HAYMH 32 HOCOYEHUTE I10-J0J1y LIeJIH.

JInyHKTe JaHHU BKAOYBAT (i) MMeTo, afpeca (MOLEHCKH U/UJIM HA eJIeKTPOHHA Molla), 6aHKOBU JAaHHH, UHBECTHpaHa
cyMa M NPUTEXKaBaHU OT JaJleH aKIMOHep LieHHU KHIXKa; (ii) 3a KOoprnopaTHBHHU aKLUOHEpHU: UMe U ajpec (MOIIeHCKH
W/WJM Ha eJeKTPOHHa IMOLa) Ha JIMLETO 3a KOHTAKT Ha aKLMOHepa, JHIQA, YI'bJHOMOLIEHH Ja MOANUCBAT,
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Y 6eHeduULMapHUTE COGCTBEHULY; U (1ii) BCAKAKBU JPYTH JIMYHU JAHHU, KOUTO TPsIOBA Jja ce 06paboTAT, 3a Jja Ce OTTOBOPH
Ha HOpMATUBHHUTE U3UCKBaHUsI, BKJIIOUYUTEIHO JAaHbYHOTO 3aKOHOJATEICTBO U UYK/1 3aKOHHU.

JIMYHKTe JaHHH, IPEeJOCTaBeHH OT aKLMOHEPUTE, ce 06paboTBaT, 3a Ja Ce CKJIIYBAT U U3II'bJHABAT CHAEJKHU C AKLIUM Ha
JpyKecTBOTO U 3a IOCTUrAaHEe HA 3aKOHHUTE UHTepecH Ha /JlpyxecTBoTO. [lo-clieljasHo 3aKOHHUTE UHTEPECH BKJIIOYBAT
(a) npuABpKaHe KbM 33 b/KEHUATA 32 OTYETHOCT, PETYJIATOPHUTE U NMPABHUTE 3a4b/DKEHUS HA APYKECTBOTO, KaKTO
U Te3W, CBbpP3aHU C NMPEJCTABIHETO Ha JI0KAa3aTeJICTBA 3a M3BBbPIIEHA TPAHCAKLMS WM THProBCKa KOMYHHUKALWS;
(b) um3BbpUIBaHeTO Ha OuU3HeC JAelHOCT Ha /JIpYyKeCTBOTO B CBOTBETCTBHE C pPa3yMHHTe Ma3apHH CTaHAAPTH
U (c) o6paboTKaTa Ha JJUYHU JJaHHU 3a nesauTe Ha: (i) moAAbpKaHETO Ha PETUCTHP HA aKLMOHepuTe; (ii) o6paboTka Ha
TpaHCaKIMH C aKLIUU U U3MJIALLaHeTO Ha AUBUeHTY; (iii) ypaxkHsABaHETO Ha KOHTPOJI BbB Bp'b3Ka C ThPryBaHe C [JeHHU
KHWKa cJie[, Kpas Ha BpeMETO 3a ThpPryBaHe U NPAaKTUKHTe 3a M360p Ha masapeH MoMeHT; (iv) mpubpXaHETO KbM
NPUJIOKUMUTE pas3nopesOou 3a NpaHe Ha napy; (V) MapKeETUHTOBU YCJAYTM M TAaKWUBa, CBBbP3aHU C KIHEHTa;
(vi) agMuHHCTpUpaHeTo Ha Takcy; U (vii) JaHbUHOTO UleHTUUIUpaHe chriacHo [upekTuBaTta Ha EC 3a cnecTsiBaHUsATA,
o61mus ctavgapT 3a otyeTHOcT (CRS) Ha OUMCP u FATCA.

JpyKecTBOTO MO3Ke, IIPU Clla3BaHe Ha MPUJIOKUMHUTE 3aKOHU M HOPMaTHBHU aKTOBE, Jia /ieJierupa 06paboTKaTa Ha JIMYHU
JlaHHM Ha JApPYrd MoJiydyaTeJd Ha JaHHM, KaTo, Hapeja C JApYyrd, YOpaBJisBallloTO [APY’KeCTBO, MHBECTULMOHHHUTE
MEHU/KBPH, MHBECTULIIMOHHUTE MOAMEHUPKbpPHU, AJAMUHHUCTpAaTOpa, Perucrpatopa ¥ AreHTa MO NpPEXBBPJSHETO,
JlenosuTapa u [l1aTeXXHUs areHT, OJUTOpPA U IOPUUYECKUTE ChBETHHUIU Ha J[py’KeCTBOTO U TEXHHUTE ZIOCTABUMIIA Ha
YCIAYTU U IbJIHOMOUTHUIH (,[TosrydaTenure”).

[losyyaTenuTe MoraT Ha CBOSI COGCTBEHA OTIOBOPHOCT Ja pPa3KpUBAT JIMYHU JAaHHHU IpeJ CBOUTe areHTH H/WUJU
I'bJIHOMOLIHUIM €JUHCTBEHO C lieJ1 Aa noMorHat Ha [losiyyaTesiuTe npu npefoCTaBsAHETO HA YCIyrd Ha JpyKecTBOTO
U /WM [1a U3I'BJIHAT COGCTBEHUTE CH 3aKOHOBH 3a/{bJDKeHUsl. [lo/lydyaTeuTe WM TEXHUTE areHTH UM I'bJHOMOIIHULA
MoraT Ja o6pa6oTBaT JIMUHM JAaHHU KaTo Jidla, 06paboTBauiy JaHHU (KoraTo o6paboTkaTa € M0 MHCTPYKLHUU OT
JpyKecTBOTO) UJIM KaTO aJ[IMUHUCTPATOPHU Ha AAaHHU (KOTaTO M3BBbPIIBAT 06paGoTKaTa 32 CBOM COOCTBEHU LEJIU HJIH 32
Jla U3II'BJIHAT COOCTBEHUTE CH 3aKOHOBHU 3aJ'b/DKeHUs). JINYHUTE AAaHHU MOTAT ChIIO TaKa Jja 0'bAAT NPEXBBPJISTHA KbM
TPeTH CTpaHH, KaTo [bpKaBHU HJIM PEryJaTOPHU areHUWY, BKIWOYHUTEJIHO JAHBYHHU BJIACTH, B CHOTBETCTBHE
C IPUJIOXKUMUTE 3aKOHU U HOPMAaTUBHU pa3nopen6u. [lo-KoHKpeTHO, JINYHUTe JaHHU MOraT Ja 6'bJaT pa3KpUBaHU Npe],
JIIOKCEMOYPIrCKUTE JaHbYHU BJIACTH, KOUTO Ha CBOH pej, AeHcTBallKW KaTO aJMUHUCTPATOp Ha JaHHH, MOTAT Ja T'd
pasKpHBAT MpeJ YyKAeCTPAaHHU JAaHBUHU BIACTH.

[TosyyaTenuTe U NOAYUHEHUTE NTOJIy4aTe U MOKe /la Ce HAMUPAT B WU U3BBbH EBponelickaTa nkoHoMH4Yecka 30Ha (EM3).
KoraTto nosy4yarenute ce HamupaT U3BbH EW3 B AbpkaBa, KOATO He OCUIypdBa aZleKBaTHO paBHMILE Ha 3alllMTa Ha
JINYHUTE JJaHHH, aIMUHUCTPATOP’bT HA JAHHUTE L€ CKJIIYBA IPAaBHO 06BBP3BAllM CIOPAa3yMeHHs 32 IPEXBBPJISHE ChC
CBOTBETHUTE I0JIyYaTeIY C KJIay3H, YUUTO TEKCT e 07,06peH oT EBponelickaTa KoMHUCHS. B TOBa OTHOIIEHUE aKI{HOHEPUTE
MMaT NpaBOTO Jja U3UCKAT KONUSA Ha CbOTBETHUTE JOKyMEHTH 3a YI'bJIHOMOILlaBaHe Ha [IpeXBbpasaHeTo(1sTa) Ha IUYHU
JIAaHHU K'bM TaKMBa [J/bP>KaBU C IMCMO 0 aAMUHUCTPATOpa Ha JaHHHU.

Jlunara, o6paboTBallM JaHHM MOXe Jia BKJIOYBAT KOATO U Jia e OpraHusalys, IpUHajJjiexalla Ha rpynata KOMIaHUU
Crédit Agricole unu Société Générale (BkyrounTesHo U3BbH EC) 3a nle1MTe Ha U3MTbJIHEHUETO HA ONMEPATUBHU MMOMOIHU
3a/lauM, CBbP3aHU CbC CAEJKUTe ¢ AKLMHU, U3I'bJHEHUEe Ha 33/ b/LDKEeHUsITAa OTHOCHO 6opb6aTa cpellly NpaHeTO Ha NMapu
¥ ¢$UHAHCMpPAaHETO Ha TEPOPUCTMYHM OpraHusaluy, HU36srBaHEeTO Ha HMHBECTHMLMOHHA HM3MaMa M Cclla3BaHe Ha
3aab/keHusTa no KCP.

JIMYHUTe JJaHHU MOXKe Jja 6'bJaT:

- cbOUpaHH, CbXPAHSABAHU U U3I0JI3BaHU BBB QU3MYECKA WM eJIeKTPOHHA ¢popMa (BK/IIOUMUTESHO 3aMCBaHe Ha
TesleOHHU NOBUKBAHUA KbM WM OT UHBECTUTOPH WUJIM TeXHH Npe/ICTaBUTE N );

- CIOJeJISIHU C BbHIIHU LIeHTPOBe 3a 06paboTKa, areHTH 3a U3IpalllaHe WM pa3lJalljaHus, Uid APYTH TPeTH JHLa,
KOraTo e Heo6X0/JMMO, 3a IpeJl0CTaBAHETO HAa YC/IYrY Ha pUTeXKaTe s Ha AAJIOBe; Te3U TPeTH JIMLa MoXe Jia ca
WJIM Ja He ca ApYyKecTBa B paMKHUTe Ha rpynara OT Apy)ecTBa Ha Amundi U HAKOUM MOXe Jia ca 0asvpaHU
B J'bPKaBH C MO-HUCKU CTAaHAAPTH 3a 3aljuTa oT Te3d Ha EC; Te3u TpeTH JiMLa MOXe, MO-CIIelUaNTHO, Aa ca
JIPY?>KeCTBO, MPUHA/JIENKAI0 Ha rpynarTa JpyecTBa Ha Société Générale (BkitounTesHo Société Générale Global
Solution Centre Pvt. Ltd B UHAusa) 3a 1esuTe Ha OCBHLIECTBSIBAHETO U Pa3BUTHUETO HAa OU3HEC OTHOUIEHMUS,
M3I'bJIHEHHETO Ha KaKBaTo U Jia e oTlepaTHBHA IOMOIIIHA 3a/la4ya BbB BP'b3Ka C'bC CAeJKHU Ha UHBECTUTOPH, KaKTO
Y 3a LleJINTe Ha U3II'bJIHEHHUETO Ha 3a/'bJDKEHUATA, CB'bp3aHu ¢ 60pbaTa cpellly IpaHeTo Ha Tapyu U GUHAHCUPAHETO
Ha TEPOPUCTUYHU OPraHU3aIlMY, a ChII0 U 32 U365irBaHe HA MHBECTHULIMOHHA U3MaMa, KaKTO U B CbOTBETCTBHE ChC
3a/Ib/DKEHUSITA 110 061K cTaHAapT 3a oTdyeTHOCT (CRS) Ha OUCP.
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VIL

B cboTBeTCTBHE C yC/I10BHUATA, yCTAHOBEHHU OT 3akoHa 3a 3allyUTa HA JIMYHHUTE JAHHH, dKITUOHEPUTE UMAT IIPABO:

e  Jla MOMCKAT JOCTBII o cBouTe JIMUHU JJaHHY;

e Jla MOMCKAT KOpUTMpaHe Ha CBOUTe JIMYHU JaHHH, KOraTo Te Ca HETOYHHU WJIH HEM'bJIHY;

e  J1a Bb3pa3sBar cpellly 06paboTKaTa Ha CBOUTe JINYHU JaHHY;

e  Jla MOMCKAT U3TPUBaHe Ha CBOUTE JINYHU JaHHY;

e  3aMOHMCKAT OrpaHMYaBaHe Ha U3I0JI3BAHETO HA cBOUTe JINUHU JaHHU U

e  Jla MOMCKAT MPEHOCUMOCT Ha JINYHUTE JJaHHHU)

AKIMOHepUTe MOraT Jia YIPaXKHAT TOPHUTE NMpaBa, KaTo mumart A0 Jpy:kecTBoTo Ha ciaenHus ajgpec: 5, Allée Scheffer
L-2520 Luxembourg, Besnnko xepuorcTBo JItokceMOypr.

AKIMOHepUTe UMAT CBIIO TaKa MPaBOTO Jia Mo/jajaT *aJjiba npea HanpoHaiHaTa KOMHUCHS 3a 3alllUTa Ha JIMYHUTE JJaHHU
(,CNPD*“) Ha cneguus agpec: 1, Avenue du Rock'n'Roll, L-4361 Esch-sur-Alzette, Besinko xepuorctso JllokceMOypr Wiu
npeJ; KOUTO U Jja € KOMIIETEeHTEH HaA30PEeH OpraH M0 3alKTa Ha JIMYHUTE JaHHH.

AkipoHepuTEe MOraT 1O CBOe COOCTBEHO YCMOTPEHHE Ja OTKa)kaT Ja choOwdaT JInuHUTe cu AaHHU Ha /|py»KecTBOTO.
B TakbB ciyuail o6ade /lpy’kecTBOTO MOXe Jja OTXBBPJIM HCKAaHETO 3a 3alMcBaHe HAa AKIMU U Jja 6JIOKHMpA CMETKHU 3a
O'bJlely cAeKU. JINYHUTE AaHHU He TPsIOBa Jia 6'b/laT 3ana3BaHU 3a MEPUO/H, TO-IbJITH OT HEOOXOJUMUTE 32 LleJITa Ha
o0paboTKaTa UM, pU Cia3BaHe Ha BCUYKU OrPAaHUYUTENHU NEPHUO/H, HAJIATAHU OT NMPUJI0KUMUTE 3aKOHH.

KJIIO90BU YYACTHHUIINA U POJIN

A. BopAbT Ha AUpeKTOpUTe

BopA’bT Ha IUPEKTOpPHUTE € OTTOBOPEH 3a ONpeiesIIHEeTO HAa MHBECTULIMOHHUTE IieJIM U NMOJUTHUKHU Ha JIpyKecTBOTO U 3a
yHOpakKHsIBAHETO Ha HaJ30p BBbpPXy yIpaBJeHUeTO U aJMHUHUCTpUpaHeTo Ha [lpyxecTBoTo. ChbI/NIAacHO K/Iay3WuTe Ha
YuypeauTeqHUA YCTaB N0J0BUHATA OT JlupeKTopHTe Tpsi6Ba Jla MPOU3JIA3aT WM Ja 6'bJaT U36paHU OT KOpIopaTUBHATA
rpymna Ha Amundi, a ApyraTa 1oJ10BUHa TpsA06Ba Aa NPoU3/IA3aT WU Ja 6bJaT U36paHU OT KOpropaTUBHaTa rpyna Ha First
Eagle Investment Management, LLC.

B. YinpaBigBauoTo ApYKeCTBO

BopabT Ha fupekTopuTe HazHa4M Amundi Luxembourg S.A. kaTo YnpasJisiBaIo Jpy»eCcTBO 110 CMUCHJIA Ha pa3nopesouTe
Ha ['n1aBa 15 Ha 3akoHa ot 2010 T.

Amundi Luxembourg S.A. e yupegeHo Ha 20-Tu fekeMBpH 1996 r. KaTo APYKECTBO C OTpaHUYeHa OTrOBOPHOCT (,Société
Anonyme").

YnpaB/siBal0TO APY>KECTBO € BIMCaHO B T'bProBCKUs U JpYKeCTBEH perucTbp Ha JllokceMbypr noJ Homep B57.255.

YnpaBJisBalllOTO APY:KECTBO € Ha3HAYeHO M0 CUJlaTa Ha Clopa3dyMeHHe, CKIYEeHO MeX/y YNpaBJsBalll0TO APYKeCTBO
U JIpy>ecTBOTO, C MOC/JAe[BalUTEe My U3MEHEHHSI, U OTIOBAps 32 YIPaBJIeHUETO U a/[MUHUCTPHUPAHETO Ha [ py>KecTBOTO,
KaKTO U 3a pa3npocTpaHeHneTo Ha AKiuy Ha Bcuikd [logdoH0Be KakTo B JIIoKCEMOYPT, Taka U B Uy»KOHHA.

KbM AaTaTa HAa HACTOAIHUA HpOCHEKT YI'IpaBJ'IHBaH.[OTO APYyXeCTBO € JeJjerupasjo HAKOU OT d)YHKI_lI/II/ITe CH, KaKTO
€ OIIKMCaHo o-A40J1y B HpocneKTa.

BOp,ZL'bT Ha JUPEKTOPHUTE Ha YIIPABJIABAIIOTO APYXECTBO Ce CbCTOU OT:

r-H [uep Monpx (Pierre Jond)

['1aBeH U3MI'bJIHUTEJIEH JUPEKTOP U YNpaBJsaBall, JUPEeKTOP
Amundi Luxembourg S.A.

JltokceMBypr

r-H leiiBug Xapt (David Harte)
['naBeH U3NMI'bJHUTEJIEH JUPEKTOD
Amundi Ireland Limited
Hpnangus
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r-H EHpuko Typku (Enrico Turchi)

3aMeCcTHUK IJIaBeH U3MI'bJIHUTEJIEH JUPEKTOP U yIPaBJIsABalL JUPEKTOP
Amundi Luxembourg S.A.

JlrokceMOypr

r-H BepHap ge But (Bernard de Wit)
CBBETHHK Ha IJIaBHUSA U3II'bJHUTEJIEH JUPEKTOP
Amundi Asset Management S.A.S.

®pannus

r-xa CesiuH Boiiep-Illamapg (Céline Boyer-Chammard)

PbKOBOMTE HA OTAE ,YcToMuMBa TpaHcpopManus U opraHusanus”
Amundi Asset Management S.A.S
®paHuus

r-H [lackan busui (Pascal Biville)
HesaBucuM aupexTop

r-H Kinox Kpemep (Claude Kremer)

[TapTHBbOp Ha Arendt & Medernach S.A.
HesaBucum gupekTop

r-H ®pancoa MapuoH (Frangois Marion)
HesaBucuM aupeKTop

['eHepa/iHU yripaBUTEIM Ha YIIPaBJAsSBaLlOTO JPYKECTBO:

I'/1aBeH U3M'bJIHUTEIEH r-H [Tuep Monp (Pierre Jond)
JAUPEKTOP U YnpasJisiBalyj

JAMPEKTOP

3aMeCTHUK IJIaBeH r-H Enpuko Typku (Enrico Turchi)

HU3IM'BJIHUTE/IEH JUPEKTOP
4 YrpapJsABall, JUPEKTOP

3aMeCTHUK IrjlaBeH r-H [luep Bosuo (Pierre Bosio)
U3NM'bJIHUTE/IEH JUPEKTOP

U IJIaB€H onepaTuBeH

AUpPEKTOp

PbKOBOAMTE r-H berwxxameH Jlone (Benjamin Launay)
»HeABM>KMMH UMOTH"

PBbKOBOMTE HA r-ka Jlopenana Kapsiertu (Loredana Carletti)
Amundi Real Assets (ARA)
Luxembourg

Jpyry ynpaB/isiBaHY B3auMHU HHBecTULIMOHHU doHoBe (FCP) ot YnpasasBamoTo apyxectBo ca Amundi SIF, Amundi S.F.,
Amundi Unicredit Premium Portfolio (ctapo HaumeHoBanue MyNEXT), Amundi Total Return, Camca Lux Finance,
Innovative Investment Funds Solutions, Amundi Asia Funds, Europe SectorTrend, Amundi Multi-Asset Portfolio, Amundi,
Commerzbank Stiftungsfonds Stabilitat, Commerzbank Stiftungsfonds Rendite.

YnpaBJ/igBallOTO JAPYKECTBO € pa3paboTHJ/IO U NPUJIOKHJIO IMOJUTHKA 3a Bb3HArpakJeHHs, KOSATO CbOTBETCTBA Ha
Y noJjoMara cTabu/Ho U epeKTHBHO yIIpaBjeHHe Ha PUCKa, pa3noJaralku ¢ 6u3Hec MoJiesl, KOUTO [0 eCTeCTBOTO CH He
HacbpyaBa [0OEMaHETO Ha IpeKoOMepeH PHUCK, HECbBMECTHM C pHcKoBUsA npodua Ha [logdoHmoBeTe. YnpaBasaBauoTo
JPYKeCTBO € UJeHTUPHULHPAJIO CAYKUTENUTE CH, YUATO NpodecHoHaNHA JeHHOCT 0Ka3Ba 3HAYUTEJIHO BJIUSHUE BBPXY
puckoBuTe npodunu Ha llofdoHoBeTe, U Ille rapaHTHpa, Ye Te Ile Cna3BaT MOJHUTHUKATa 3a Bb3HarpaXJeHUATa.
[TonuTUKaTa 32 Bb3HArpaXAeHUsTa Ha YIPaB/AsaBallloTO JPY>KeCTBO MHTErpupa ynpasJjeHue, CTPyKTypa Ha 3alJallaHe,
6aslaHcUpalla NOCTOSIHHY U MPOMEHJIMBU KOMIIOHEHTH, KaKTO M IpaBUWJ/a 3a ChIJIacCyBaHe Ha pUCKa U J'bJTOCPOYHOTO
npeJcTaBsiHe, KOUTO MMAT 3a IieJl a CbOTBETCTBAT Ha OM3HEC CTPATerwsTa, LeJUTe, [eHHOCTUTEe W MHTEpPeCcUuTe Ha
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YnpasasBawoTo JpyxecTBo, Ha SICAV 1 Ha akIMOHEpUTe, U BKJIOYBA MEPKU 3a NpeAOTBpaTsABaHe Ha KOHQPJIUKTHU Ha
HWHTepecd. YNpaB/asBaLlOTO APYKECTBO FapaHTHPA, Ye OLlEHKAaTa Ha NPeACTaBSHETO € CBbp3aHa C MHOTOTOJUILIHHUTE
pe3yartaty, nocturHatu oT SICAV, u ye AeHCTBUTEIHOTO 3aMJallaHe 32 6a3UpPaHUTE HA NPeJCTABIHETO KOMIIOHEHTH OT
Bb3HarpaXJieHueTo ce pasnpejessd Ipe3 CcbliusA MnepuoA. I[loJpo6GHOCTM OTHOCHO aKTyajHaTa IOJUTHKA 3a
Bb3HarpaXJeHusATa Ha YNpaB/afaBallOTO JPY>KeCTBO, BKJIOYMTEJHO, HO He caMoO, ONHMCAaHHe Ha HayMHA, M0 KOWUTO
Bb3HarpaXJeHusTa U OOHYCUTe ce H3YMUCIABAT, M CaMOJHUYHOCTTAa HA JIMIATA, OTFOBOPDHM 3a [JlaBaHETO Ha
B'b3HarpaXkJeHusTa U GOHYCUTe, cCa HAJIMYHU Ha ajipec https://www.amundi.lu/retail/Local-Content/Footer/Quick-Links
Regulatory-information/Amundi, a XapTHeHO KOoNKMe e HaJM4YHO 3a WHBECTUTOPUTe 6e3MJaTHO NPU MOUCKBAaHE OT
cefla/IMILETO HA YIIPaBJIABallOTO [JPYKeCTBO.

C. HHBeCTULMOHHUAT MEHHUIKbP

[lo cuaTa Ha clopasyMeHHETO 3a UHBECTHUIMOHHO YIIpaBJeHHe MeX/Ay YIpaBJsBalloTo APYKeCcTBO U MHBECTULIMOHHHUS
MeHUKBP (,CopasyMeHue 3a HMHBECTHUILMOHHO yIpaBjeHHe“) C IMocjeABalllUTe My HM3MeHeHHUs YNpaBJ/faBaLiOTO
JIpyxecTtBo e HazHauyuiso First Eagle Investment Management, LLC kato WHBecTHIMOHEH MEHU/KBP, OTTOBapsll] 3a
eXXeJJHeBHOTO 001110 yIIpaB/ieHHe Ha UHBECTULIMUTE U Ha ABaTa [loadoHaa - First Eagle Amundi International Fund, First
Eagle Amundi Income Builder Fund u First Eagle Amundi Sustainable Value Fund.

Cropa3yMeHHeTO 3a UHBECTULIMOHHO YIpPaBJIeHHE € CKIIYEHO 33 HEONpeesieH CPOK U MOXe J1a O'bJie IPeKPaTeHo 10
BCSIKO BpeMe OT KOSITO U Jia € OT CTPaHUTe C NpeAu3BecTHe OT 3 (TpU) Mecela UJIH eAHOCTPAHHO OT YNpaBJsBaLlOTO
JIPY>KECTBO B CJIy4ail Ha CbIeCTBEHO HEU3II'bJIHEHHE, KAKTO € ieGUHUPAHO, OT CTpaHa Ha MHBECTUIIMOHHHUS MEHHU/KBP.

Amundi Luxembourg oTroBaps 3a 3amallaHeTo Ha BCSIKO Bb3HArpaxkJeHue Ha WHBECTHIIMOHHUS MEHU/KBD, KAKTO
e onucaHo gonbaHuTesHo B Yact II; Pasden 11, TAKCH H PASHOCKH®,

D. banka ACIIO3UTAP U IVIATEXKEH Ar€HT

CobriyiacHo CnnopasyMeHue 3a JeNO3UTap W IJaTexeH areHT B cuia oT 13 oktoMBpu 2016 r. BopAbT Ha AUpPEKTOpHUTE
HaszHauu Société Générale JIrokceMOYpr KaTo ZeMo3UTap U IJiaTexeH areHT (,Jenosutap”) Ha akTUBUTE Ha J[py»ecTBOTO
3a Heolpe/JieJieH cpokK. TakoBa criopasyMeHMe 3a NONeYUTEe/CTBO U MJIaTeXXeH areHT Moxe Ja 6'bJie IPeKpaTeHo OT KOATO
Y Jla e OT CTpaHHUTe C IMCMEeHO NpeJM3BecTHe OT TPH Mecella UM He3a6aBHO NpY onpesiesieHH 06CTOATeICTBA.

HapanHTe CpeacTBa U ApyruTe akTUBH, CbCTABJIABALlU dKTUBUTE Ha APY)KGCTBOTO, e ce CbXpaHABAT OT AenosnTapa oT
HMETO U USKJIDYHUTE/STHO B UHTEpeC Ha AKL[I/IOHepI/ITe.

,ﬂel’[OBI/ITap'bT MOXe CbC CbIJIACHETO Ha ﬂpY)KBCTBOTO Ad BB3JIOXKU CbXPAHEHHWETO Ha LeHHHU KHUXXa Ha ApPYyTHU GaHKH,
(1)I/IHaHCOBI/I HHCTUTYUHWH WJIHN KJIMPUHTOBHU KbIIU 3a IEHHU KHHXA, KaTO Clearstream u Euroclear. ToBa o6aue HsIMa Aa
IMOBJIMSA€ HA OTTOBOPHOCTTA Ha L[en031/1Tapa.

ﬂeHOSI/ITap'bT HN3II'bJIHABA BCUYKH OIll€palliH, CBbP3daHH C €XKEAHEBHOTO aAMHUHHUCTPHUPAHE HAa dKTUBHUTE Ha APY)KGCTBOTO.

OcBeH TOBa AEHOBI/ITap'bT HU3MI'bJIHABA YKAa3aHUATA Ha Bop,aa Ha JHUPEKTOPUTE KU B CbOTBETCTBHE C TAX OpPraHU3UpPa
CEeTbJIMBbHTA HA CAEJIKUTE, CBbP3aHHU C IOKYNIKaTa UJIN OCBO60)K,E[aBaHeTO Ha aKTHBH Ha ,[[py')KECTBOTO.

B nombsiHeHMe [leno3uTapbT TPsAGBA Aa rapaHTUPAa, Ye:

- mpojax6ara, eMUTHPAHETO, 06PATHOTO U3KYNyBaHe, KOHBEPTUPAHETO U aHYJIMPAHETO Ha AKLIMHK OT Jlpy»KeCTBOTO
WJIM OT HETOBO UME C€ OCBIIECTBSIBAT B CHOTBETCTBHUE C JIIOKCEMOYPICKOTO 3aKOHOZATEJICTBO U YUpeJUTeJHUS
ycTaB Ha /lpy»KecTBOTO;

- IpH CJeJIKY, BKIIOYBALIY aKTUBU Ha JlpyKecTBOTO, HacpellHaTa IpecTalus ce IpeBeXx/ia B [1013a Ha Jlpy»xecTBOTO
B paMKHTe Ha 00MYaliHUTe CPOKOBE; U

- npuxojuTe Ha /[|py»ecTBOTO ce U3I0JI3BAT B CbOTBETCTBUE C YUpeAUTEHHUS YCTaB.

Jleno3uTapbT TpsA6Ba Aa 1oJiara pa3yMHU I'PHKU IPU U3I'bJIHEHUETO HAa GYHKLUUTE cU. [leno3uTapbT HOCU OTTOBOPHOCT
3a 3aryb6aTta Ha GUHAHCOB MHCTPYMEHT 110/, HETOBO NONEYUTEJCTBO. B TakbB ciaydail eno3uTapbT TpsibBa Jja BbpHE
$HHAHCOB UHCTPYMEHT OT UAEHTHUYEH BUJ WM CbOTBeTHATa cyMa Ha SICAV 6e3 HeonpaB/aHO 3a6aBsiHe, OCBEH aKO He
JIOKaxke, 4ye 3arybaTa e Bb3HMKHaJ/Ia B pe3y/ITaT Ha BBHIUIHO CbOUTHE U3BBH HErOBUS pa3yMeH KOHTPOJI, T0CJeCTBUATA
OT KOeTo He 6Hxa MOIJIM Jja 6'bJJaT U36erHaTH BbIPEKH BCUUKH pa3yMHHU ycuaus. B cboTBeTCTBUE C JIIOKCEMOYPICKOTO
3aKOHOJATeJCTBO /[leno3uTapbT Hocu oTroBopHocT npef SICAV u AKLMOHepuTe 3a BcAKa 3ary6a, MoHeceHa OT THX
W JAb/DKallla ce HeycCIeTHO WJIM IMOTPelIHO W3I'bJIHEHHe Ha HeroBUTe 3aAb/oKkeHHUd. ToH MMa mpaBo Ja NoBepsBa
$UHAHCOBU UHCTPYMEHTH Ha 6aHKU KOPECHOHJEHTH, JPYTrd 6GaHKU U CHUCTEMH 3a CeT'hJIMBbHT Ha LIeHHU KHMKa, HO TOBa
HsIMa Jla IPOMEHU HeroBaTa OTrOBOPHOCT. CMIUCBKBT C TAaKHWBAa NMPEJCTABUTENN WU NOTEHLMAJHUTE KOHQJIUKTU Ha
WHTEepeCcH, KOUTO MOXe Ja IpOU3TEKaT OT TaKoBa JeJierupaHe, € HajJudyeH Ha azpec http://www.securities-
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services.societegenerale.com/uploads/tx_bisgnews/Global_list_of sub_custodians_for_SGSS_2016_05.pdf. KoraTo
3aKOHOJATEJCTBOTO HA TpeTa /JIbpKaBa HM3UCKBA oOmpejesieHd (GUHAHCOBU WMHCTPYMEHTH Ja Ce JbpKaT MOoJ
MOMEYUTEJCTBO OT MeCTHa OpraHW3alysa, HO HsIMa MECTHU OpraHU3alld{, KOUTO OTTrOBapsT Ha H3WUCKBAaHETO 3a
Jlesiernpate, /leno3uTapbT MMa MPaBo /ia JieJierupa Ha MeCTHa OpraHu3alius, Npy ycaoBue ue (i) MTHBECTUTOPUTE ca OUJIU
HaZ1e)kKHO UHGOpMUpaHHU U (ii) MHCTPYKL MU 3a AeJIeTUPAaHeTO Ha CbOTBETHATA MeCTHA OpraHu3alus ca OUJIH AaZileHU OT
nau 3a SICAV.

Ha /lemo3suTapa He e pa3pelleHo Aa U3BbPIIBA JeHHOCTH M0 oTHOIIeHHe Ha SICAV, KOUTO MOXe /1a TOPOAAT KOHQJIUKTU
Ha uHTepecu Mexnay SICAV, akumoHepuTe U camus Jlenmo3uTap, OCBEH aKO He e UAEHTUPULMPAJ M0 MOAXOASI] HAaYHUH
TaKHMBa Bb3MOXXHHU KOHQJIMKTH Ha UHTEPECH, He € pa3zenu GYHKLIHOHATHO U HepapXUYHO U3M'bJIHEHHUETO Ha CBOUTE
3aAb/oKeHUs KaTo [lemo3uTap OT JApPYyruTe CU MOTEHLMAJHO BJAM3alld B KOHGQIUKT 3aJb/KEHUS U He e OCUTYPUJI
MOAXO/SAII0 UAEHTUPULUPAHE, YIIpaBJeHUe, HAO/MI0JeHHe U pa3sKpUBaHe Ha MOTEHLUAJHUTE KOHPJIUKTH Ha UHTEpPeCU
npeJ aKLIUOHEpPUTe.

E. AZMUHUCTPATUBHUAT areHT

YnpaBssBallOTO ApPYKecTBO Ha3HauM Société Générale Jlrokcembypr (mo-paHo Société Générale Securities Services
Luxembourg o ciuBaHeTo Ha 1 aBrycT 2014 r. cbe Société Générale JlrokceMOypr) KaTo AIMUHUCTPATUBEH areHT Ha
Jpy»ecTBOTO 3a HeonpeJiesieH CPOK cbrjiacHo CnopasyMeHue 3a aAMUHUCTPATUBEH areHT, IOANKCAaHO Ha 6 11 2006 T.

Société Générale JlrokceMOypr, KaTo AJMUHUCTPAaTHBEH areHT Ha /Jlpy»KecTBOTO, OTroBaps, MeXAy JApPyTrH Hella, 3a
exxeJHeBHOTO onpefensiHe Ha HCA Ha Bceku Kiac Akuuu oT Bceku [loadoHA, paBUJIHOTO BOoJleHe HA CYETOBO/CTBOTO Ha
Jpy>ecTBOTO ¥ BCUYKH JPYT'Y aIMUHUCTPAaTUBHU QYHKIMH, U3UCKBAHU OT 3aKOHUTe Ha Besinko xeprorcrso JllokceMbypr
Y OTIMCaHU JOI'BJHUTEJHO B TOPECIIOMEHATOTO CIOpa3yMeHHe.

FOpeCHOMeHaTOTO CIIOpa3dyMeHue MOXe Ja 6'1:,[{8 MPpEeKpPAaTEHO OT KOATO U a € OT CTPAHUTE C IMCMEHO MNpeJu3BeCTHE OT
TPpHU Mecela Uin He3ab6aBHO Ipu onpegesieHnu 06CTOSATE/NICTBA.

F. Perucrparop

YnpaBJisgBaloTo ApyKeCcTBO Ha3HauH Société Générale JlrokceMmbypr (mo-pano European Fund Services S.A. 10 c1uBaHeTo
My Ha 1 rosin 2015 r. cbe Société Générale JlrokceMOypr) kaTo Perucrpatop Ha J[py’kecTBOTO 3a Heolpe/esieH CPOK.

Société Générale JlrokcemOypr e 6asupaHo B JIOKCeMOYpr ApYyKeCcTBO C OrpaHUYeHa OTTrOBOPHOCT (société anonyme)
Y 4ieH Ha Société Générale Group.

PeructpaTopbT oTroBaps 3a 06paGOTBaHETO Ha 3aMMCBAaHMATA 32 AKLMM, YpeXAAHETO Ha 3asBJeHHUs 3a 06paTHO
W3KyINyBaHe U KOHBEPTHUPaHe, IpUeMaHeTo Ha TpaHcepH Ha CpeAiCTBA, ChbXpPaHEHHUETO Ha PerUCcTbpa Ha AKI[MOHepHUTe Ha
Jpy>ecTBOTO, IpeAO0CTaBIHETO Ha cepTUPUKATH 3a AKIMM NPU MOUCKBAHE, ChXPAaHSIBAaHETO Ha BCUYKM HEEMUTHPAHHU
ceptudukaTti 3a AKUMM Ha /Jlpy’KecTBOTO, MpHeMaHETO Ha cepTUPHUKATHU 3a AKIUH, NpeJaZieHH 3a CMsHA, 06paTHO
M3KylyBaHe UM KOHBePTHPaHe, U OCUTYPSIBAaHETO U Ha6JII0ZlaBaHeTO HA M3MpalllaHeTo 0 MOIaTa Ha OTYETH, U3BECTUSA
Y IpyTy JOKYMEHTH 10 AKLIUOHEpUTE.

G. /lucTpUGYTOPH M APYTH NOCpeJHULU

YnpaB/gBalOTO APYKECTBO MOXe Jia Ha3HayaBa 0aHKH, GUHAHCOBU MHCTUTYLMH U JPYTd OTOPU3MPAHU NOCPEJHULHU
kaTo JJuctpubytopu u [locpefHUIM, KOUTO NpeAaaraT U NpoJiaBaT AKLMUTe HAa UHBECTUTOPHU U 06paboTBaT 3asiBJIeHUATA
3a 3aMKCBaHe, 00pPATHO M3KYIyBaHe, KOHBEPTUPAHE U NPEXBbPJIsiHe 0T AKiuoHepuTe. CbrjlacHO 3aKOHOATEJICTBOTO HA
JbP>KaBUTeE, B KOUTO AKLIMUTeE ce NMpeAJsaraT, Takuba [locpeHUIIM MOXe, CbC ChIJIAaCMETO HAa bopJa Ha AupeKToOpuTe,
Jla AeNCTBAT KaTo MO/, CTaBeHH JIMLa 32 UHBECTUTOPA.

HeszaBucuMo oT ropHOTO, AKIIMOHEP MOXe [Ia UHBECTHUPA NPSIKO B J[py»KeCcTBOTO, 6€3 /1a U3M0J13Ba YCIYTUTE Ha MO CTABEHO
JIUIIE.

I/IHBeCTI/ITOp MOXe 10 BCAKO BpeMe [a IOKMCKa MMCMEHO AKLU/II/ITe Aa 6'b£LaT peruCcTpupaHvd Ha HEroBo MMe, KaTo B TO3U
CJIy‘-IafI, ciaen npeaocraBAdHe OT HMHBECTUTOPA Ha PerHCTpaTopa Ha CBbOTBETHOTO IMMCMO 3a IOTBBpPXKJAEHHE OT
noaACTaBeHOTO JinuIe, PeFI/ICTpaTOp'bT me BIuviie CbOTBETHOTO MPEXBbPJAHE U UMETO HAa HHBECTUTOPA B PEruCTbpa Ha
AKI_[I/II/ITe " 1€ yBeJJOMH CbOTBETHO IMOACTABEHOTO JIMUILIE.
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B'bl'[pEKI/I TOBa HU3JIOKEHHTE IMO-rope Kjay3nu He Ca IPUJIOXKUMHU 3a AKLII/IOHepI/I, KOHUTO Ca l'[pPI,E[O6I/IJII/I AK1yu B ABbpPrKaBH,
B KOWTO M3I0JI3BAHETO HA YCJIYTUTE HA MOACTABEHO JIULEe (I/IJII/I Apyr HOCpELLHI/IK) e HEO6XOLLI/IMO WJIW 3a’bJIXKUTEJIHO IO
IOPUANYECKH, PETYJIATOPHU UJIX HENIPEOJOJIMMH OT IPAKTHUYHA IJieJHa TOYKa IPUINHH.

BbB Bpb3Ka ¢ BCsAKO 3anvcBaHe [locpeiHUK, YII'bJIHOMOIIEH J1a IeHCTBA KaTO MO/CTABEHO JIMIE, TPsA6Ba a AeKiapupa npej
Bop/ia Ha UpEKTOPHUTE, Ue, MEXAY APYTH Hella:

- UHBecTUTODBT He e Jlune ot CALL;

- e yBeJoMHU He3ab6aBHO bopaa Ha aupekTopuTe u PeructpaTtopa, ako Hay4H, Ye UHBECTUTOP e cTaHas Jlune oT
CAILL;

- aKo MMa NPaBOMOIIHYS 3a B3eMaHe Ha pellleHUs [0 OTHOLIeHHe Ha AKIIMH, KOUTO CTaHAT COGCTBEHOCT B M0JI3a Ha
Jluue ot CAIL, e npeanpueMe HEOOXOAUMUTE JIeUCTBHS 32 00PAaTHO U3KYIlyBaHe HAa AKIIUUTE; U

- HAMa YMUILJIEHO Jla MPeXBbPJis WM MPeJOoCTaBsd AKIMH, TEXHU YacTH WM JIMXBU BBbPXy TAX Ha Jluna ot CAILL]
Y HsAMa AKI[UM Aa ce npexBbpJsaT B CALI.

BOp,ZL'I:T Ha JUPEKTOPHUTE MOXKe 10 BCAKO BpeMe Ja U3UCKA OT Hocpe,quu/lTe, KOHUTO AEﬁCTBaT KaTo IIOoACTAaBE€HH JIMIQ,
AOII'BJIHUTEJIHU AeKJIapalliH 3a IOCTUTaHe Ha CbOTBETCTBUE C IPOMEHU B INIPUJIOKUMHUTE 3aKOHHU U pa3nope,q614.

Bcuuku [ocpeaHnnu TpsA6GBa Aa NPeAOCTABAT Ha BCEKH MHBECTUTOP MO HETOBO HCKaHe Komue Ha To3u IIpocnekr,
JoKyMeHTa ¢ KJo4oBa uHpopmanusa 3a cboTBeTHHA [loadona v Kinac akuyy, roAUIIHUAA M MOJIYTOAUIIHHUSA OTYET
(1M BCAKO MOAOGHO AOMbJIHEHUE, MPUJIOKEHHE WX HHPOpMAIMOHHA 6eJie’KKa, KAKTO MO3Ke Jia Ce U3UCKBa OT
NPUJIOKMMOTO 3aKOHOJATEJICTBO) MPeAHr 3aNMCBaHEeTO Ha AKIIUM B JIpy>KeCTBOTO OT MHBECTUTOPA.

H. IlpeacraBuTeJ 1 HA APYKECTBOTO

KoraTo ce u3uCKBa OT MeCTHHUTe 3aKOHU W pa3nopenbu Ha AbpPKaBUTe, B KOUTO AKIUU ce MpejJsaraT 3a MyOJuYHa
npojaax6a, J[py»ecTBOTO MOXKe JjJa Ha3Ha4yu CBoM npezactaButesu (,[lpefcraBuTenn”), oT KOUTO BCeKH JleH Ha ThpryBaHe
MOTarT Jia Ce MoJIy4aT LeHUTe Ha ThpryBaHe 3a BcUuku [lodoHA0Be, KaKTO U Apyra opunranaHa nHopMaLus, CBbp3aHa
¢ Jlpy’>kecTBOTO, KAKTO € OIIMCAHO B IOM'bJIHEHUSATA KbM TO3H [IpocnekT (,JombJHeHHA"), KOUTO MOXKe Jja ca MPUKpENEeHH
K'bM HETO, BbB Bp'b3Ka C IpeJ/laraHeTo Ha AKIIMH B PA3/IMYHUTE J'bPKaBH, B KOUTO [ py>KeCTBOTO Il MOJIyYH PerUuCcTparus
3a myOJIMYHO NpeJJjiaraHe Ha CBOUTe AKIUU.

VIII. KOH®JIUKTHU HA UHTEPECH

Moxxe Aa CblleCTBYBaT 3HAYUTEJHHU KOHPIUKTH Ha UHTepecu MexAay JlpyKecTBOTO, HeroBuTe AKuroHepy, Amundi, CA
Group (xosiTo B MOMeHTa npuTexana 74,16% ot Amundi), First Eagle Investment Management, LLC u TexHHTe JbliepHU
Jpy>KecTBa (BK/JIOYMTENTHO YIIpaB/IsABALLOTO ApYyKecTBo). Te BK/I0OYBAT C/1€JHOTO:

Amundi Luxembourg u Amundi Asset Management ca Nnpekyd WJM HeNpeKH IbIepHHU ApykecTBa Ha Amundi. Jlpyru
JbILEpPHU ApYyKecTBa WM ¢uananu Ha Amundi, KAKTO M CXeMHU 3a KOJIEKTUBHO WHBECTHpPaHe, yIPaBJsSBaHU H/WJIU
npejJaraHy oT MHBeCTUIIMOHHUSA MEHUK'bP U HETOBUTE JbLIEPHU JpYKecTBa U pUInasy, Moxe CbLIo Ja ca AKLIUOHepH
Ha /lpy>kecTBOTO.

CA Group v HeltHUTe PuaMasyd MoraT Zia KylnyBaT U IPoJjaBaT 3a COGCTBeHAa CMeTKa LieHHU KHUa, B KOUTO /J|py>KeCcTBOTO
ChLI0 UHBECTHpPA. B fombiHEHMe, TPU HOpMaJleH X0/J| Ha 6u3Heca, [pyKecTBOTO MOXe Jja KylyBa U NpoJilaBa aKTUBU OT
v Ha CA Group v HeliHUTe GUINAIY, IPU YCIOBHE Ye CLIeJIKUTE Ce U3BbPILBAT HAa MPUHIUIIA HA HE3aBUCHUMOCT Ha CTPAHUTE.
CA Group v HeliHUTe QUIHAIH MOTaT ChILO Jia AaBaT CbBETH 32 HHBECTHPaHe 10 OTHOIIeHUe Ha WJIM Jia YIIpaBJsiBaT APYTy
boH0Be, KOUTO Ca UHBECTUPAHU B ChIUTE [IeHHU KHUXKa, B KOUTO UHBeCTUpa U Jpy»kecTBOTO.

Tbi kato CA Group ¥ HeliHUTe uUIMANU ca, Mexcdy dpyau Hewa, U OCHOBHU 6aHKOBU MHCTUTYLUH, CA Group U Te3u
dunmany MoraT Jia 3aeMaT Iapu Ha MHOTO OT JpY»KeCcTBaTa UM B A'bpXKaBUTe, B KOUTO /|py>KeCcTBOTO Lije MHBECTHpA.
PemenusaTa 3a kpeautupaHe, kouto CA Group U HeWHUTe GUIMAIM B3UMAT N0 OTHOLIEHHE HA TaKWBa JpYyKecTBa
Y 'bp2KaBH, MOKe [ja OKaXaT BJMAHNEe BbpXy Ia3apHaTa CTOMHOCT Ha IleHHUTe KHUXa, B KOUTO Jlpy»eCcTBOTO HHBECTHPA.
OcBeH ToBa nosuuuaTa Ha CA Group ¥ HeliHUTe QUINAJIU KAaTo JIMJEePH lie 6'b/ie B TOUYTH BCUYKU C/y4au I'bpPBOCTENIEHHA
3a [leHHHUTe KHMXa, B KOUTO Jlpy»ecTBOTO HHBECTHPA.

CA Group u HelHHUTe QUIMAIH yIaCTBAT U B JPYTH JeHHOCTH, BKIOYBALUA WM BJIHSENU HA [EHHUTE KHIKA, B KOUTO
ApyxecTBOoTO 1ie UHBecTUpA. [lo-kKoHKpeTHO CA Group v HeWHUTe PUIMAIU MOXKe Jla y9aCTBaT B reHEPUPAHETO Ha CHIEJKH,
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IX.

3acArald TakUBa LleHHU KHWXa, JlJa rapaHTUpAT TaKWBa LIeHHU KHMXKA U JleWCTBaT KaTo GpoKep-JUIbp BBB Bpb3Ka
C TaKMBa LleHHU KHIXKA. B gombaneHue CA Group v HeHHUTE QUIHAIN MOXKe J]Ja U3BBPLIBAT JPYTH YCAYTH 32 APYKECTBA
B IOPT}OJIMOTO U [a oIy4yaBaT TAKCH, KOMUCHOHHU U JPYTH Bb3HArPKeHHUs 3a TAX.

CayxuTesv Ha UHBeCTULMOHHHUSA MEHU/RKBD (BK/IIOYHUTENTHO MEHU/PKBPU Ha NOpT(0JIM0) ca MEHUIXKBPHU Ha NOPTGHOIHO
3a onpejieJIeHH KJIUMEHTH U Jpyru GOHA0Be, KOUTO HU3M0JI3BaT B 06IM JUHUM 0J06HA MHBECTUIIMOHHA NporpaMa KaTo
Tasu Ha [logdoHpa, ynpaB/isBaH OT TaKoOBa JIMLE, BKJIOYHUTEJHO COGCTBEHUM U CBBbP3aHU CMeTKU. B JombJjHeHUe
WHBECTUIIMOHHUAT MEHUKbP B MOMEHTA U3II'bJHABA WU B ObJelle MOXe Jia U3II'bJHIBA POJISATA HA UHBECTULHOHEH
CbBETHUK Ha JpYrd HWHBECTULMOHHM QOHJOBE WJU CMeTKHU (BKJIIOYHUTEJSHO COOCTBEHM CMETKH), HAKOM OT KOUTO
NpeJoCTaBAT MOOLPUTENHN Bb3HarpaxaeHus (KaTo HalpUMep TaKCU 3a MOCTUTHATH pe3yJTaTH). B pesystaT Ha ToBa
JIeHHOCTHUTE 10 ynpaBjeHWe Ha MHBECTULMUTE Ha VIHBECTULIMOHHUS MEHHU/DKBP MOXe Jja NOPOJAT KOHPIUKTH MEXAY
uHTepecuTe Ha [logdoHa 1 MHTepecuTe Ha HBECTULIMOHHUSA MEHU/DKBP, KAaKTO U MOTEHLMAJHO MEX/y HHTepecuTe Ha
pas/IMYHUTE CMETKH, YIpaBJsBaHU 0T MHBeCTHULIMOHHHUA MEHU/DKBP, OCHOBHO IO OTHOLIEHHE Ha paslpesiesIiHETO Ha
Bb3MOXHOCTH 32 UHBECTHpPAHEe MeXy N0oJ00HU cTpaTeruu. Makap ye UHBECTUIIMOHHUAT MEHUKBDP U IPUEJI IpoLeypy
3a pasnpejesisiHe, Ll Aa OCUTYPAT 6Ge3NPUCTPACTHO OTHOIIEHHEe KbM BCHYKUM CMETKH B TeUeHHEe Ha BpPEMETO,
B'B3MOKHO € /1a Bb3HUKHAT 00CTOSITE/ICTBA, KOUTO HaJlaraT TPeTUPaHe CIy4ai Mo cay4dal, U MoKe He BCUYKU KJIHMEHTCKU
CMETKH Jla y4acTBaT B CbliaTa cfesika. [loHskora MEHUKbP Ha NOPTHOIMO MOXKe Jia pelll, Yye AajJieHa MHBECTULMOHHA
Bb3MOXHOCT MO3Ke Jja e TI0JXOASI1A CaMo 3a HAKOM CMEeTKH, UJIM CMeTKHUTe, YIIPaBJIiBaHU OT MHBeCTUIIMOHHUSA MEHUXKBD,
MOXe Jla 3aeMaT pas3/IMYHU NO3ULHMHU 10 OTHOIIEHHe Ha KOHKpeTHA IieHHa KHUra. B Tesu ciyyan MHBeCTULMOHHUAT
MEHHU/DKBP MOXe Jla U3BbPIIM Pa3JUYHU WM HPOTUBOIMOJIOKHU CAEIKU 33 e[jHa UM HAKOJKO CMETKH, KOeTO MOoXe Jia
OKa)ke BJIMSIHME BBPXY I1a3apHaTa LieHa, USI'bJIHEHUETO Ha CAEJKUTE WJIH BBPXYy [BETe, B YIIbP6 HA €HA WM IOBeye
Jpyry cMeTKU. TakcaTa 3a IOCTUTHATH pe3yJITaTH, [Ib/HKUMa 110 OTHOIIeHHe Ha Hikou KilacoBe akIjuy, Moxe Jia MOOLIpU
WHBeCTUIIMOHHUS MEHU/DKBP /a PAaBU HHBECTUIMH, KOUTO Ca NO-PUCKOBY UJIH N0O-CIIEKYIaTHBHHU, OTKOJIKOTO 61Xa 61U
IpH JIMIICaTa Ha TaKaBa Takca 3a NOCTUTHATH pe3yJ/ITaTH.

WHBECTUIIMOHHUAT MEHUKBP MOXKeE Jia I0JIy4yaBa 60HYCH OT OPOKepU U KOHTpPareHTH, U30paHH /1a U3BbPIIBAT CAEJIKU OT
uMeto Ha [logdonzma. UHBECTUIIMOHHUAT MEHUDKBP MOXKe Jja pelly JAa IJIaTH Ha 6pOKep WK JUJIbP, KOUTO U3BBPLIBA
WJIY IIJ1allA 38 U3BBPIIBAHETO Ha NPOYyYBaHe WJIHY IPYTH YCAYTH, I0-BUCOKU KOMHUCHOHH, OTKOJIKOTO 61Xa OGU/IM HauYHUCJIeHU
OT Apyr 6poKep UK JUIBD 33 U3BbPIIBAHETO Ha ChLATa CAe/IKa. YC/Iyry 3a Ipoy4BaHe, I0JIy4eHH 4pe3 U3I10/13BaHeTo Ha
KOMHMCHOHH, NMPOU3THYAILM OT CAEJKH C MOPTHOSTHOTO, MOXKe Aa O'bJaT M3IO0JI3BAaHM OT VIHBECTHLIMOHHUS MEHH/KBD
B IpyruTe My UHBECTULIMOHHH JIeHHOCTH U 3aTOBa Jlpy»KeCTBOTO MOXe /ia He 6'b/le, BbB BCEKH KOHKPEeTeH CIydal, IPeKUsT
WM HeNpekusIT OeHedulMep Ha MNpeJOCTABEHHUTE YCAYyTH 3a Npoy4yBaHe. MHBECTULMOHHUAT MEHUIXXBpP € INpHes
HOJIMTHUKU U NPOLeAypH, FapaHTUPALLY, Ye Lile B3eMa pa3yMHH MEPKHU 3a OTKpUMBaHe Ha KOHQJIMKTU Ha HHTEpPeCH, KOUTO
61xa MOTJIM /1a Bb3HUKHAT B U3I'bJIHEHUETO Ha MUCHSTA.

HSB'prHBafIKPI 06MeH Ha BaJlyTa U SaKYHYBafIKPI UiIn npo,anaﬁKH LEeHHW KHHXa WJIK APYTH aKTUBU Ha [lpy)KeCTBOTO,
WHBeCTUIIMOHHUAT MEHU/KBP, KAKTO U BCEKH cbmman MOXe Oa ﬂeﬁCTBa KAaTO KOHTPAreHT, Bb3JIOXKUTEJI, aTr€HT HUJIU
6p0Kep B CAeJIKaTa U MOXe Ja 6']),[[8 Bb3HarpaZeH OTAEJIHO B TOBA My Ka4€CTBO.

BcHYKY MHBECTHUIMOHHHU YCJAYTH, OCBEH aKO He € paspelieHO0 APYro OT MPHUJIOKHUMOTO 3aKOHO/ATEJCTBO, N ChBETH,
NpeoCcTaBAHU OT WHBECTUIMOHHHUS MEHW/PKBbP OT MUMeTO Ha [lpy»KecTBOTO, e ce 6a3upaT Ha MyOGJIMYHO JOCTbIIHA
nHbOpMaIys.

CbBUTHUE, KOETO MOZKE JIA 3ACETHE JIPYXKECTBOTO

A. Cpok Ha JpyxecTBOTO

Jpy>»kecTBOTO HsIMa CPOK. Bbhipeku ToBa JIpy»KecTBOTO MO3Ke J1a 6'b/ie pa3NyCHATO, TUKBUUPAHO UM CJSITO IPH CIEJHUTE
06CTOATEJICTBA:

B. IIpekpartaBaHe Ha [logdong nau Kiac aknuun
BbB Bceku euH MOMeHT BopAbT Ha AMpeKTOpUTEe MOXe Ja pelld Jia NpekpaTh KodTo U Aa e Iloadong nau Kiac,
OT/ZiaBalKy Jb/DKUMOTO BHHMaHHe Ha MHTepecuTe Ha AKLIMOHepUTe. B TakbB ciyyal bopbT Ha [JUpeKTOpUTE MOXe Aa

npeJIokKu Ha AKIMoHepuTe Ha TakbB [logdoH nau Kiac koHBepTUpaHe Ha AKIIUKUTE UM B AKLIMH OT ApyT [loadoHa niu
Knac cbriacHo ycioBus, ycTaHOBeHUM OT bop/ia Ha IUPEKTOpUTE, MU 06PATHO U3KYNyBaHe Ha AKLIMUTE UM Cpelly napu
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B 6poii mpu HCA Ha Akuusi (BK/IIOUUTENHO BCHYKH IPUOJIN3UTETHH Pa3X0/iH, CBbP3aHU C MPEKPaATSIBaHETO), onpe/esieHa
B JleHs1 Ha olleHKa.

B ciyyait ye no HsIKakKBa MPUYMHA CTOMHOCTTA Ha HETHUTE aKTUBU B KONTO U Jla e Kilac maziHe /10 CTOMHOCT, onpejeisiHa
OT BpeMe Ha BpeMe oT bop/ja Ha AUPEKTOPUTE KATO MUHUMAJHOTO HUBO 32 ePeKTUBHO UKOHOMHYECKO QYHKIIMOHUPAHE
Ha Kiaca niu loadoHa, niim ako MpoMsiHa B UKOHOMHYECKATa WU IOJIMTHYeCKaTa CUTyalUs, CBbp3aHa ChC 3aCerHaTHs
Knac wium Ioadona, 6u uMana CblieCTBEHW HeraTMBHU mnociaeaunyu Bbpxy Kiaca wiau [loadoHaa, mau B ciaydail Ha
panuoHa/su3alUs Ha NPOAYKTHUTE, IpejjlaraHi Ha UHBECTUTOPUTe, BOpAbT Ha JUPEKTOPUTE MOXKe Jla pelld Aa U3KYIU
NPUHYAUTENHO BCUYKU AKLIUU OT cboTBeTHUSA Kinac unu [logdong npu HCA Ha Akius (0OTUMTANKU AeHCTBUTENHUTE LIEHU
Ha peajiu3aljds Ha UHBECTUI[UUTE U Pa3XoJMTe 3a peasn3alusi), u3yrcjieHa B [leHs Ha OlleHKa, B KOUTO TaKoBa pelleHne
e BJie3e B cuia. Jpy>ecTBOTO 1Lje U3NPATH MHCMEHO M3BeCcTHe Ha AKIMOHepuTe Ha chboTBeTHUS Kiac wiau [Mogdong
npeay JaTaTa Ha TaKOBAa NPHUHYAUTEJSHO O0GpaTHO M3KyINyBaHe, B KOETO Ille NMOCOYBAT MPUYMHHUTE U Mpoleaypara 3a
ornepanuuTe Ha 06PaTHO U3KyyBaHe.

Bcuuku 3asB/ieHUs 3a 3alIUCBaHe I1je 61>,an NpeyCcTaHOBEHH OT MOMEHTA Ha 006sIBIBaHE Ha MpeKpaTABaHETO.

Bbnpeku ropeynoMeHaTUTe I'bJIHOMOIIMS, MpeAOCTaBeHU Ha JlUpeKTOpuUTe, 06110TO chbOpaHUMe Ha AKIUOHEpHUTe Ha
Axuuu, eMUTUpaHU B KouTo U Aa e Kiac unu [loadonj, Moxe a U3Kynu 06paTHO, 10O IpeioKeHue Ha JJupeKTopuUTe,
BCUYKH Ak, emutupanu B Kiaca wiu Illoadon/ia, ¥ a Bb3CTAaHOBY Ha AKIIMOHepHuTe HeTHaTa CTOMHOCT HA aKTUBUTE
Ha TeXHUTe AKIHUHY (OTYUTAUKU JeUCTBUTE/HUTE I[eHH Ha peasiM3alys Ha UHBECTUIMHTE U Pa3XoJuTe 33 pean3alus),
r34uciaeHa B /leHs1 Ha OLleHKa, B KOMTO TaKoBa pelleHUe Lie Bje3e B cuja. HaMa a nMa u3MCcKBaHUS 32 KBOPYM 3a TaKOBa
06110 cbOpaHMe Ha AKLMOHEPUTE, KOETO Lie B3eMe pelleHUe C pe30Jilolys, NpueTa C 0OMKHOBEHO MHO3HWHCTBO OT
NPUCHCTBALUTE UJIU NIpeCTABEHUTE.

AKTHBY, KOUTO He ca NPeJOCTAaBeHU HAa COGCTBEHULMTE UM IPHU MpUJAraHETO HAa 06PATHOTO M3KYNyBaHe, le 6bAAT
Jlenio3rpani B Caisse de Consignation Ha UMeTO Ha JIMI|AaTa, KOUTO UMAT NPaBO /ia I'M MoJIy4ar.

Bcuuky 06paTHO U3KYTIeHH AKLIMY 11le O'bAAT aHyJIUPaHHU cJie]] TOBa OT JpyKeCcTBOTO.

C. PasnyckaHe ¥ JIMKBUJMPaHe Ha JIpyKeCTBOTO

JpyKecTBOTO MOXe Aa ObJe PasnycHATO MO BCAKO BpeMe c pelleHHe Ha O6LOTO cbOpaHHe Ha AKLMOHEPUTE, B3ETO
B CbOTBETCTBUE C U3MCKBAHHUATA 32 KBOPYM U MHO3UHCTBO, OTIpe/ieJIeHH B YUpeJUTeHHS YCTaB.

KoraTo kanuTaabT cnajiHe N0/ ABE TPETU OT MMHUMMaJHUTe HEeTHU aKTUBH, KAaKTO € NOCTaHOBeHO B 3akoHa oT 2010 r.
C Tmocje[BallUTE My H3MeHeHHs, BopabT Ha JUpeKTOpHUTe TPSAOGBA Jla MOBJUTHE BBIPOCA 3a pPa3NyCKaHETO Ha
JpyxectBoTO mpej, O610TO ChO6paHHe Ha AKITMOHEPHUTE.

O6I.L[OTO C'b6pa1-me, 3d KOeTO HAMA [ia Cé U3HMCKBa KBOPYM, 1lie B3€Me pellieHune C 0OGHMKHOBEHO MHO3HUHCTBO OT I'JIacOBeTe 3a
AK].[I/II/I, NPUCHCTBAIX UJIX IPEACTABEHU HA C'b6paHI/IeTO.

BbpochbT 3a pa3nyckaHeTo Ha Jlpy»KecTBOTO Tpsi6Ba ChIO Jja 6'b/le MoBAUTHAT npes O61[0TO chOpaHue Ha AKI[MOHEPHTE,
KOraTo KallUTaJI'bT CllalHE 11O € AHA YETBBbPT OT MUHUMAJIHHUTE HeTHu dKTHUBH, KaKTO € IIOCTAHOBEHO B 3aKOHa oT 20 10 T.
Y NOoCJe/IBalllUTe My U3MeHeHHs. B TakbB ciaydail O61oTo cbb6paHue e O0'bJle TPOBeleHO 6e3 U3UCKBAHUS 32 KBOPYM
W pellleHHWEe 3a pa3lyCKaHe MOXe Ja ObJle B3eTO OT AKIHMOHEPUTe, NMPUTEXAaBald e€JHAa 4YEeTBBHPT OT [JIACOBETE,
MPUCHCTBALIY UJIH NIPe/ICTABEHU Ha CbOPAHUETO.

Cb6paHueTo TPsAGBA Jja Cce CBHKA [0 TaKbB HAYHMH, Ye Jla Cce MPOBeJie B CPOK A0 YEeTHPUJECET JIHH, CeJi KaTo O'ble
ycTaHoBeHO, ye HeTHuTe akTuBM Ha /JIpy»XeCcTBOTO ca CHajHaau NOJ, [Be TPETH WIM NOJ eAHA YETBBPT OT
3aKOHOYCTAHOBEHHUSI MUHUMYM, CIIOpeJ, CJIydasl.

EMI/ITI/IpaHeTO Ha HOBH AKHI/II/I oT HPY)KQCTBOTO 1ie Cripe Ha AaTaTa Ha I'IY6J'II/IKYB3H€ Ha U3BECTHUETO 3a O6H.l0 C'b6paHI/Ie Ha
AK].[I/IOHepI/ITe, Ha KOeTo 1e 6'b,£[e npeasoKeHo pasnyCKaHe U JIMKBUAWPAHE Ha ,leY)KECTBOTO.

JIMKBUAMpaHeTO 1Lie ObJie U3BBPIIEHO OT eJWH WJW HAKOJIKO JIMKBUAATOPHU (KOMTO MOXe Ja 6bJaT GU3NYeCKH WU
IOpUAUYecKy Jiuna, ono6peHu ot CSSF), mocoyeHu OoT chOpaHUeTO Ha AKLIMOHEPUTE, B3€JI0 PEUIEHUEeTO 3a Pas3MyCKaHe,
KOETO 1Ie onpejiesiv ChbI0 U TEXHUTE ITbJHOMOILMA U Bb3HarpaxjeHue. [locoyeHuTe JUKBUJATOPU 1€ peajnusupart
aKTUBUTe Ha /Ipy>KeCcTBOTO N0/, HaZ;30P OT CbOTBETHUS HaZ30PEH OPTaH U3LAJI0 B UHTepeC Ha AKLIMOHEpUTe.

[locTbnieHUATa OT JUKBUAALUSATA, CE], npucrnagaHe Ha BCH9YKH JIUKBUAAIMOHHHW pa3Xxoay, 1ie 6'b,[LaT pasnpegesieHu OT
JIMKBUAATOPHUTE MEXAY NNpUTEXAaTEeJINTE Ha Akuuu criope CbOTBETHUTE UM IIpaBa. CYMI/ITe, KOHUTO He 6'b,£[aT NNOTBHPCEHN
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oT AKIuOHepuUTe B Kpasd Ha JIMKBUJALMOHHHUS Mpolec, Ile ObJaT JeNo3upaHH, CBIJIACHO JIIOKCEMOYPICKOTO
3aKoHo/jaTescTBO, B Caisse de Consignation B JItokceMOypr, JOKAaTO He U3Teue 3aKOHOYCTAHOBEHUSI CPOK.

D. CiuBaHe Ha /[IpyKeCcTBOTO

JpyxecTBOoTO MOXe, kKaTo BauBailo ce [IKUIILK uau kato npuemario [NKUIILK, ga 6b/e noAa0keHO Ha Mpe3rpaHUYHU
Y HallMOHAJ/IHY CJMBAHUs B CbOTBETCTBHE C ONpefie/IeHUATa U yCI0BUATA, U3J0xKeHU B 3akoHa oT 2010 r. B caydaii gye
JpyxectBoTo e nmpuemamoto [NKUIIIK, BopabT Ha gupekTopuTe Ha J[py’KecTBOTO Ije O'bjie KOMIIETEHTEH /a B3eMe
pellleHHeTO 3a CJIMBAHETO U JaTaTa Ha BJM3aHeTO My B CHJIA.

B cnyuyaii ue [pykectBoTo e BauBaioTo ce [IKUIILK, o610To cb6panue Ha AKIIMOHEPUTE, Ype3 06UKHOBEHO MHO3WHCTBO
OT TrJlacoBeTe, NOAa/leHH OT MPUCHCTBAILUTE WM NPe/CTaBeHNU HAa CbOpaHHeTO AKIIMOHEpH, llle 6'bjle KOMIIETEHTHO JAa
B3eMe pellleHHeTO 3a CJIMBAaHeTO U JlaTaTa Ha BJIM3aHeTo My B cuJa. /laTaTa Ha BJIM3aHe B CHJIa Ha CJIMBAaHETO Ce 3allMCBa B
HOTapHaJleH aKT.

AknuoHepuTe Ha /lpykecTBOTO TpsI6Ba /1a 6'bJJaT YBEJOMEHH 32 CIMBaHeTO. Ha Bceku AKIIMOHED I1ie ce JjaJie Bb3MOXKHOCT,
B CPOK /10 e/IUH Mecel, OT ZlaTaTa Ha y6JIMKyBaHe, a IOMCKa UM 06paTHO U3KyNyBaHe Ha AKIIMUTe My 6e3 HUKaKBU TaKCH,
WJIM KOHBEPTHUPAHETO UM Cbl0 63 HUKaKBH TaKCH.

E. CiauBane HaIllogdpoHaose

[Ipu ycnoBusTa, u3jioxkeHu B 3akoHa oT 2010 r., BopA'bT Ha AUPEKTOPUTE MOKe Ja pelu Aa ciee [loadoH/ ¢ UyKAecTpaHeH
Y/wau HanuoHaseH (JokceMoyprcku) ¢oH/, ¢ aApyr [Hoadona Ha [py»KeCcTBOTO MJIK C YyKJAeCTpPaHEH WJIM HalMOHAJIeH
¢doH[, KaKTO e lepUHUPAH B CbOTBETCTBHE C YCJIOBUSATA, U3/10KeHU B 3akoHa oT 2010 T.

BBbB BCHMYKHM C/yyad U B CbOTBETCTBHE C Y4peAUTesNHHUS ycTaB BopabT Ha AupekTopuTe Ha /[lpyKecTBOTO Lie 6bAe

KOMIIETEHTEH Ja pelln JaTaTa Ha BJIM3aHe B CUJIa Ha TAKOBA C/IMBaHE.

AxunoHepuTe 1ie 6'baT yBegoMeHU. Ha Bceku AkuioHep Ha cboTBeTHUTE [lo/poH0BE 111e ce Aajie Bb3MOXXHOCT, B CPOK
Jl0 eIMH Mecel] OT AaTaTa Ha U3IpalljaHe Ha U3BECTHUETO, [Ia TOMCKA /I 06paTHO U3KYIyBaHe Ha AKIIMHUTe My 6€3 HUKaKBHU
TaKCH, UJIM KOHBEPTUPAHETO UM ChII0 6€3 HUKAKBHU TAKCH.
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INPUJIOKEHUE A: TEPMUHOJIOI'MYEH PEYHUK

B HacTosawmus [IpocneKT U3GPOEeHUTE MO-A0J1y AYMH U ppa3H UMAT CI€JHOTO 3HAYEHHE:

CSSF

O3Ha4vaBa

Commission de Surveillance du Secteur Financier, KoSiTO e Ha/[l30pPHUAT
oprat B JIIOKCEMOYPT.

ESG

O3Ha4aBa

EKOHOFHHHH,COHH&HHHIiynpaBHEHCKHB%HPOCH

FCP

O3Ha4daBa

0611 dong (Fonds Commun de Placement Ha GpeHCKU €3UK).

RTS

O3Ha4aBa

KoHconuaupaH Ha6op OT TeXHUYECKH CTaHJAApPTH, ONpeAeseHH OT
EBpomneiickuss mnapsameHT ¥ oT C(CbBeTa, KOUTO MNpPeAOCTaABAT
JOIM'bJHUTEHU MOAPOOHOCTHU OTHOCHO CbIbPXKaHUETO,
METO/I0JIOTUSITA M TPEACTaBIHETO HAa HAKOW ChIIeCTBYBaLlU
HM3UCKBAHUS 3a ONOBECTsIBaHe Ha MHPopMaNUs ChrjaacHo PersiameHTa
OTHOCHO OIOBECTSIBAHETO Ha HWHopMmalus u PerjameHTa 3a
TaKCOHOMMATA.

AAMHHHCTpaTHBeHaFBHT

O3Ha4daBa

Société Générale JlrokceMOYypr B KayeCTBOTO Ha AJMUHUCTPATUBEH
areHT Ha JIpy»kecTBOTO.

AKuuoHep

O3Ha4aBa

Jluie, KoeTo e HHBeCTUpaJIo B KoiTo U ja e [logdon Ha JpyxecTBOTO
M e perucTpupaHo KaTo NpUTexaTeJ Ha AKIMU B perucrbpa Ha
AxuonepuTe Ha Jlpy»ecTBOTO.

Axuus

O3Ha4vaBa

Axuus, usgaZieHa Ha AKOUMoHep Ha KouTo W Ja e [logdona Ha
JApyxecTBoTO.

BaHKaaenosuTap

O3Ha4aBa

Société Générale JlrokceMOypr B KayecTBOTO Ha OGaHKa Jemno3uTap
Y IJIATEXKEH areHT Ha /Ipy»KecTBOTO 0 Ha3Ha4YeHHe OT JpyKecTBOTO.

BasyTa Ha kJ1aca

O3Ha4aBa

BanyTa Ha cpoTBeTHHUs Kiac aknuy, KakTo e onpefiesieHa ot bopJja Ha
JIMPEKTOpUTE.

BanyTa Ha [londonaa

O3Ha4aBa

BanyTaTa Ha cvoTBeTHUA [logdonA, KakTo e onpesesneHa oT bopja Ha
JIMpEKTOpHUTE.

Bucoka JJoX0HOCT

O3Ha4aBa

lleHHu KHMXKA ¢ onleHKH o1 BBB- (o Standard & Poor’s) u/uiu oj Baa
(o Moody’s) n3passiBaT MOCTENEHHO MO-BUCOK PUCK U ChOTBETCTBAT Ha
KJ1ac puckK ,Bucoka fjoxogHocT".

JlaHb4yHO 3aab/KeHo Jjaulle B CAIL

O3Ha4aBa

BCEKH rpakJjaHvH Ha CbeJuHEeHUTe aMepUKaHCKH maTH (CAILLL) wau
MOCTOSIHHO TpebuBaBailo Jyuile B CAILL;

BCSIKO CApYKEHWe WX JApyKecTBo, opraHusvpaHo B CAIl wuaum
cbriacHo 3akoHuTe Ha CAIll nin Ha aMepUKaHCKHU 11aT;

WK TP'bCT, aKO €JHO WJM MoBedye JAaHbYHO 3aJ’b/DKEHM JHIA OT
CAIll uMaT KOHTPOJ BBPXYy BCHUYKM CBILECTBEHU pelleHUs Ha
TpbcTa U cpaunuiie B CAIl umMa npaBoMowWHUA CBIJIACHO
NPUJIOXKUMOTO 3aKOHOJATEJNCTBO Ja U3JaBa 3aloBeJU WU
pellleHUs] OTHOCHO BCHUYKH CbIIECTBEHU BBIPOCH, CBBbP3aHU C
aAMUHUCTPALUATA HA TP'bCTA, UJIU UMOTHU HA MOKOWHM IpakaHHU
WJIM TTOCTOSIHHO Mpeb6uBaBaIiu jinia B CAIIL

Jlen Ha HCA

PaboTHUAT JieH B JIIOKCeMOYPT, OT KOMTO e gaTupana HCA

JleH Ha olleHKa

O3Ha4vaBa

Bceku mbJieH PaboTeH fieH B JIlokceMOypr, B KONTO e usuuciaeHa HCA.

JleH Ha TBpryBaHe

O3Ha4aBa

Pa6oTHUAT AeH, npeaxoxjal JleHsl Ha OLleHKa, B KOMTO HapeXXJaHUSTa
3a 3anucBaHe, 06paTHO U3KyNyBaHe U KOHBepPTUpaHe TpsA6Ba Ja G'bJaT
10JIyYeHH OT JIpy’KecTBOTO.

JIOKyMEHT C KJII040Ba
HHbOpMaIUs

O3Ha4aBa

JlOKYMeHTBT C KJIF0U0Ba MH$OPMaLK, U3/1a/ieH 3a Bceku Kiac akiuu ot
BcekH [loxdona Ha Jlpy»kecTBOTO.

AOH%HHHTQHHHHHKBHAHH
dKTHUBH

O3Ha4aBa

Buaumu GaHKOBU AEMO3UTH, AOCT'BIIHH IO BCAKO BpeEME.

JI'bJITOBU 1IeHHU KHUKa

O3Ha4vaBa

O6auranuu ¢ UKCHpaH U NJiaBall JIUXBEH MPOLEHT U HHCTPYMEHTH Ha
NapUyHMUA nasap.

JbpxaBu yieHku Ha OUCP

O3Ha4aBa

JbpKaBUTE, KOUTO YIEHYBAT, OT BpeMe Ha BpeMe, B OpraHusanusra 3a
WKOHOMMWYECKO CBhTPYJHUYECTBO W pa3BUTHUE, BK/IOYHUTENHO, KbM
Jatata Ha Ilpocnekra, ABctpanus, ABctpud, bearus, Kanaga, Yuiy,
Yemka peny6sauka, [Jlanus, Ecronus, ®unnanaus, @Ppanmus, [epmanus,
I'bpuuda, Yurapus, Ucnangusa, Upnangusa, Uspaesn, Utanusa, Anonugd,
I0>kHa Kopes, JlatBus, Jlokcembypr, Mekcuko, Hunepaanaus, HoBa
3enanausa, Hopserus, Iloswa, Iloptyranus, CnoBakus, CioBeHUs,
Hcnanug, liBenus, llIBeiinapus, Typuus, 06eguHeHoTo KpascTBo, CAILL.

EKoJIOTHYHO yCTOWYUBU
MKOHOMUYECKH JIeHHOCTH

O3Ha4aBa

WHBecTUIUSA B €/]HA UJIU HAKOJIKO UKOHOMUYECKHU JIEHHOCTH, KOUTO Ce
KB/IMOULMPAT KATO €KOJIOTUYHO YCTOMYMBHU ChIyIacHO PersiamMeHTa 3a
TakcoHoMmusTa (PT). 3a nesuTe Ha onpezie/ITHETO HA CTENIEHTA, B KOSITO
JlaJleHa MHBECTHIMs € eKOJIOTUYHO YCTONYMBA, [laJleHa HKOHOMUYEeCKa




JIeHHOCT ce KBaTMHUIMPA KAaTO €KOJIOTUYHO YCTOMYMBA, KOTAaTO Ta3u
MKOHOMMYECKA JeMHOCT JONPUHACS 3HAUMTEHO 3a e/lHA UM [I0BeYe OT
€KOJIOTUYHUTE ey, nocoueHU B PT, He HaHacsd 3HaUYUTeE/IHA BpeJia Ha
HUTO elHa OT eKOJOTUYHHUTe Lesd, nocoyeHu B PT, u3BbpuiBa ce
B CbOTBETCTBUE C MUHUMAJIHUTE rapaHLiuy, nocoueHu B PT, 1 oTroBaps
Ha TeXHUWYeCKUTe KpUTepUH 3a TNpoBepKa, YCTaHOBEHHU OT
EBponelickaTa KOMUCHS B CbOTBeTCTBHE C PT.

3aKoH 3a 3aljUTa Ha JAHHUTE

O3Ha4vaBa

3akoHbT Ha JltokceMOypr oT 1 aBryct 2018 r. oTHOCHO OopraHu3anUsTa
Ha HanuoHna/HaTa koMHUcus 3a 3alllUTa Ha AaHHUTe U o611aTa paMkKa 3a
3auuTa Ha gaHHuTe U PersamenT (EC) 2016/679 ot 27 anpua 2016 r.
OTHOCHO 3all[MTaTa Ha QU3NYECKUTE JIMIA BBB Bpb3Ka C 06paboTBAHETO
Ha JIMYHU JJaHHU U OTHOCHO CBOGOJHOTO JBM)KEHHE Ha TaKHUBa JJaHHY,
c nocJe/iBaliiTe U3MeHeHHUsl.

HWHBecTUIIMOHEH MEHUXKbP

O3Ha4aBa

VHBECTULIMOHHUAT MEHU/PKbP, HasHadeH OT YNpaBJsABaL[OTO
Jpy>*kecTBo 3a cboTBeTHUs [logdoHz.

I/IHCTI/ITyL[I/IOHaJIHI/I HUHBECTUTOPH

O3HavaBa

MHBecTUTOPU IO CMUCHJIA HA YieH 175 oT 3akoHa ot 17 nekemBpu 2010
I.3a IpeANpUsATHATA 32 KOJIEKTHUBHO UHBECTHPaHe, KaKTO MOoXe Jja 6'bJie
NpOMeHSIH NepUoJUYHO, U CbIJIACHO YKa3aHUATA U NpeNopbKUTEe Ha
CSSF.

WHCcTpyMeHTH 3a [51710BO
WHBeCTUpaHe

O3Ha4aBa

lleHHa KHUTa WM UHCTPYMEHT, pelJMKUpalll UM OCHOBAH Ha ydacTHe
B KallMTaJla, BKJIIOYUTENHO BapaHT BbPXY aKIMy, IpaBo 3a 3allMCBaHe Ha
aKLuy, NpaBoO Ha NPUA0OMBaHe WM 3aKylyBaHe, BHeJpeH JepUBarT,
OCHOBAH Ha KalMTaJIOBY UHCTPYMEHTH MJIM Ha MH/IEKCH Ha KalUTaJI0BU
WHCTPYMEHTH U YUHUTO UKOHOMHUYECKH ePeKT BOJH /0 U3KJIIOYHUTEHA
€KCIIO3UIIUSl Ha KAalMTAJOBU WHCTPYMEHTH, JeNO3UTAapHA pa3mucKa
kaTo ADR (amepukaHcka Jeno3uTapHa pasnucka) u GDR (rsno6anHa
JenosuTtapHa pasnucka). CepTudukaTUTe 3a ydyacTHe B KamuTajla
(P-Notes) ca BHeipeHU JlepuBaTH, KOUTO ce U3KJ/IIOUBAT OT HAcToALIATa
Jebununusa. IlondoHoBeTe, KOMTO Bb3HAMepsBaT Ja HW3MN0J3BaT
cepTuduKaTH 3a yyacTve B KanuTasa (P-Notes), uspudHo 1ie ro noco4ar
B MHBECTHUIIOHHATA CH MOJIUTHKA.

WHCTpyMeHTH Ha napuyHUs Nasap

O3Ha4aBa

O6uyalHO THPryBaHM HAa MapHU4YHHUs Na3ap MHCTPYMEHTH, KOUTO ca
JIMKBU/IHU U YUSTO CTOWHOCT MO3Ke Jia 6'b/le onpe/iesieHa C TOYHOCT BbB
BCEKH eJJUH MOMEHT.

Kuac

O3Ha4aBa

KnacoBe oT akiuu (YMUTO XapaKTepUCTUKHU ca u3Joxenu B Yacr Il /
Paznen I).

KnacoBe aknuu

Tunose akuuy, KOUTO ce pas3jnM4yaBaT OT OCTAHAJIMTe AKLHUM Ha
Jpy>ecTBOTO IO CTPYKTypaTa cH (HanpuMep A0MYyCTUMU UHBECTUTOPH,
TaKCH, KaTeropust AKIIMH U T.H.)

Jlune ot CAII]

O3Ha4daBa

(i) Bcako ¢usuyecko JHIE, KoeTo e KuTeJ Ha CbeJUHEHUTeE
aMepUKaHCKH IaTH;

(ii) BcsKO cApyXeHHe WM APYKEeCTBO, OpraHU3UpPaHO UJIH YIpeLeHO
CbIJIACHO 3aKOHHUTe Ha CbeJJMHEHHUTe aMepUKaHCKH 1ATH;

(iii) BCcekH UMOT, YMMTO U3I'BJIHUTEN WU aMUHUCTPATOD € JIULe OT
CALL;

(iv) Bceku TpBCT, YUiTO MomneuuTe e sune oT CALL;

(v) BcAKO mOpeACTaBUTEJCTBO MWJM KJIOH Ha 4yXK[eCTpaHHA
opraHu3alus, HaMupauy ce B CbeJHHEHUTE aMEPUKAHCKH LIATH;

(vi) Bcaka cMeTKa, HempejmoJiaraiia JUCKPELHOHHO pa3lopexzaHe
WM NOJOOGHM CMeTKH (pasjIMYHU OT HAc/leJCTBO WU TPBCT),
ynpaB/siBaHU OT (UHAHCOB MOCPEJHUK WM ApPYT JOBEpeHUK
B 110J13a MJIM 3a cCMeTKa Ha Jinle oT CAIL;

(vil) Bcaka cMmeTKa, IpejnoJsaramia JAUCKPELHOHHO paslopexjaHe
C aKTHBUTEe MO Hesd WJIM MNOJOOHA CMeTKa (pasjMyHa OT
OpyuHaJJjexaly KbM HacjJe[CTBeHa Maca WIM  TPbCT),
ynpaB/sABaHU OT QUHAHCOB MOCPeJHHUK WJIM ApPYT AOBepUTeJ,
OCBLIEeCTBABALL JeHHOCT, yupeJieH Wiu (ako e GU3HYECKO JIHLEe)
npe6uBaBaiy B CbeJUHEHUTE aMEPUKAHCKH LIATH; U

(viii) Bcsko capy>eHHe WM JPY>KeCTBO, aKO:

(A) e opraHU3UpaHO UM YYPEAEHO ChIJIACHO 3aKOHUTE Ha KOSITO
U Jia e Apyra ’'bpKaBa; u

(B) e coopmupano ot Jlume ot CAIl] rynaBHO 3a uesuTe Ha
WHBECTUPAHETO B LleHHU KHMXKA, KOUTO He ca PerMCTPUpaHHU Mo
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3akoHa oT 1933 r., 0cBeH aKo e OpraHU3UpPaHO WJIM YYpPeAeHO U
NPUTEXKABAHO OT aKpeJUTHPAHU HHBECTUTOPH, KOUTO He ca
$HU3UYECKH JIMLA, UMOTHU UJIH TP'BCTOBE.

HCA

O3Ha4daBa

HeTHaTa cTOMHOCT Ha aKTUBUTE, KOSITO MOXe /a 6'bJie onpejesieHa Ha
Aknus.

OcHoBHa BaJiyTa

O3Ha4aBa

BanyTara, B kosTo [logdouabT e feHomunupat (USD).

[TKH

O3Ha4aBa

HpeﬂHpHHTHQBaKOHeKTHBHOHHBECTHpaH&

KUK

O3Ha4aBa

[IpeanpuaTHe 32 KOJEKTMBHO HWHBECTHpaHe B NPEXBBbPJHMH LeHHU
KHW>Ka, OTroBapsilllo Ha M3UCKBAaHUATA Ha M3MeHeHaTa /lUpeKTHBa
2009/65/EO Ha EBporneiickusa napiamMeHT U Ha CbBeTa oT 13 ros1u 2009
roJJMHa OTHOCHO KOOPAMHHUPAHETO HA 3aKOHOBHUTE, MOJ3aKOHOBHUTE
M aJMUHUCTPATUBHUTE pa3nopes0d OTHOCHO NpeANpUSTUSTA 3a
KOJIEKTHUBHO UHBECTHUPAHE B IPEXBBPJIMMU LIEHHU KHUXKA.

noadoH

O3Ha4aBa

Cnenué¢ryHo nopTPoJHMO OT aKTUBM W INacUBM B pPaAMKHATE Ha
JpyxecTBOTO, KOeTO MMa COGCTBeHA HeTHa CTOMHOCT Ha aKTUBHUTE
U e NpeJcTaBAsaBaHO oT oTheseH Knac wiun KinacoBe akuuu, KouTo ce
OT/IMYaBaT OCHOBHO MO crelu$UYHATA CH MHBECTUIMOHHA MOJHUTHKA
U 1leJ1 ¥/WJIM 110 BaJIyTaTa, B KOSITO Ca JIEHOMUHHPAHU.

[TocpepHuLu

O3Ha4daBa

Tbproeuy, JUCTPUOYTOPH, 0OCIYKBAIIU areHTH U MOJACTAaBEHU JIMUI,
Ha3HaueHU U ojobpeHH oT [lupekTopuTe Ha /[lpy»KecTBOTO, KaKTO
u Opokepw, JWJIBPU M JADPYTH JIMLQ, CK/IWOYMJIHM CIOpa3yMeHHUs
¢ JIpy»ecTBOTO.

HpeXB%pﬂHMaueHHaKHHFa

O3Ha4aBa

AKIMH ¥ APYrd IeHHW KHIDKA, eKBUBAJIEHTHU Ha aKIUH, O0GJIMTaluu
Y JPYTH 'bJTOBU UHCTPYMEHTH.

Bcuuku Apyru npexBbpiseMU [eHHU KHUKA, KOUTO HOCAT NMPaBOTO Ha
NpUJI00MBaHe HAa TaKWBa MPEXBbPJIUMU [[eHHU KHIKA Ype3 3alrcBaHe
WJIK OOMEH.

[Ipo61eMHU LIeHHU KHUXa

O3Ha4aBa

ueHHH KHHX4, eMHUTHPaHU OT KOMIIdHHUSA, CyBE€peHHa AbpXaBa HJIU
OopraHusanud, AOoNyCKallk HeW3I'bJIHEHWe HJIUW C BUCOK PUCK OT
HEUW3II'bJIHEHHE.

Pa6oTeH feH

O3Ha4aBa

Bceku mbsieH paboteH JeH B JllokceMOypr, B KOWTO GaHKWATEe 3a
OTBOPEHHU 3a OChlIeCTBsIBaHE HA JeHHOCT.

Perucrtparop

O3Ha4vaBa

Société Générale JlrokceMOypr B KayecTBOTO Ha PerucrpaTop Ha
JpyKecTBOTO 110 Ha3HAYEHHE OT YIPaBJAsBALIOTO APYHKECTBO.

PersiaMeHT 3a TAKCOHOMMUSATA
wiau PT

O3Ha4daBa

Pernament 2020/852 Ha EBpomeiickus mapsameHT U Ha CbBeTa
oT 27 HoeMBpu 2019T. 3a Ccb3faBaHe Ha paMKa 3a yJIeCHSABaHe Ha
YCTOWYMBUTE HWHBECTHULMU U 3a u3MeHeHHe Ha PersiameHT (EC)
2019/2088 ,PersaMeHT OTHOCHO OINOBECTSIBAHETO Ha WH$opMaIusg”
niu ,,SFDR".

PernaMmeHT OTHOCHO
OTNIOBECTSABAHETO
Ha uHdopmarus uiaud SFDR

O3Ha4aBa

PersnamenT (EC) 2019/2088 na EBpomneiickus mapsaMeHT U Ha CbBeTa
oT 27 HoeMBpH 2019 r. OTHOCHO ONOBECTSIBAHETO HAa MHPOpPMaIusl BbB
Bpb3Ka C YCTOWYHMBOCTTA B CEKTOpa Ha (pUHAHCOBUTE YCJYTH, KAKTO
MOXe Ja ObJie NMepUuoJUYHO HU3MEHSH, JAOMbJIBAaH, KOHCOJUAUPAH,
3aMecTeH BbB BCsIKakBa ¢popMa MK MOAUGUIUPAH IO PYT HAYHH.

Peutunr 3a ESG

O3Ha4aBa

LleHHU KHU>KQ, 32 KOUTO € onpejesieH pedTUHT 3a ESG uiu 3a 06xBaHaTH
3a mesuTe Ha oneHka 3a ESG ot Amundi Asset Management uau ot
peryavpaHa TpeTa CTpaHa, NpHU3HATa 3a LeJINTe Ha NpeJoCTaBsHe Ha
npodecruoHaJHO onpe/e/isiHe Ha peUTUHT U olieHKa 3a ESG.

Puckose 3a ycToitunBocTTa

O3Ha4vaBa

3a nesuTe Ha 4ieH 2, naparpad 22 ot SFDR, cb6UTHE WIH yCIOBUE OT
€KOJIOTUYHO, COILMaJIHO WJIM YIPAaBJEHCKO €eCTEeCTBO, KOeTO, aKo
HaCcTbIIM, MOXe Jia MNPUYUHU [JIeHCTBUTEJHO WM MOTEHIUAJHO
CBLIECTBEHO OTPHULATENHO Bb3/JEHCTBUE BBPXy CTOHHOCTTA Ha
VHBECTHUIMSATA.

CALL

O3Ha4aBa

CbeIUHEHUTE aMepPUKaHCKU ATH, TEXHUTE TEPUTOPHUHU U 00JIaCTH MO/
TSXHA OPUCAUKIHSL.

YnpasssiBaljo Apy>ecTBO

O3Ha4vaBa

Amundi Luxembourg S.A. B KaueCcTBOTO Ha YIIpaBJIsBaILO APYKECTBO HA
JApyxecTBoTO.

YcTOWYMBO HHBECTHPaHe

O3Ha4aBa

3a yesnute Ha uwieH 2, nmaparpa¢ 17, (1) uHBecTHULMSI B CTONAHCKa
JIEHOCT, KOSITO JIONpPHHAcsd 3a I[OCTUraHe Ha €eKOJIOTUYHA IeJi,
HM3MepUMa Ype3 KJIIOYOBUTE MOKa3aTesu 32 eQEeKTUBHOCT Ha pecypcuTe
1o oTHoleHHWe Ha (i) u3moJsi3BaHeTOo Ha eHeprus, (ii) Ha Bb306GHOBsIEMA
eHeprus, (iii) Ha cypoBuHH, (iv) Boja u 3eMs, (V) epeKTHBHOCT IO
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OTHOlIIEHMEe Ha TeHepUPaHeTo Ha OTNaAbLY, (Vi) eMUCHU HA TAaPHUKOBHU
razoBe wiad (vii) mo oOTHolleHHWe HA BbB3AEHCTBUETO BBPXY
OMOJIOTUYHOTO pa3HooOpasve W KpbroBaTa HWKOHOMMKA, WU
(2) uHBecTULIUA B CTONAHCKA JEHHOCT, KOSTO JONpPHUHACS 3a IOCTUTaHe
Ha colyaJiHa LeJ (Mo-clleldaJHO UHBECTHULMS, KOSTO JONpHUHAcs 3a
npeojioJiiBaHe Ha HEPABEHCTBOTO WJIM KOATO HacbpyaBa COLMAIHOTO
cbJrKaBaHe, cCOLlMa/IHATa MHTerpalys U TPyA0BUTe IPaBOOTHOLIEHUS),
win (3) UHBeCTHIMS B YOBEIIKH KamWTal WJIX B OOLHOCTH
B HEPaBHOCTOWHO HWKOHOMMWYECKO WJIM COLMAJHO TIOJIOKeHHWe, NpH
yCJI0BUE Ye Te3u MHBeCTULMU He 3acAraT 3Ha4YUTeJIHO IIOCTUraHeTo Ha
HAKOA OT IOCOYEHHUTe LeJH, a APYKeCcTBaTa, B KOUTO Ce UHBECTUDPa,
clefBaT J06PH yIpaBJeHCKU NPAaKTHUKH, O-ClellMaHO 10 OTHOIeHHe
Ha CTaOWJIHM YIpaBJeHCKHM CTPYKTYpPH, B3aUMOOTHOLIEHHUS CbC
CIyXKUTEJNTE, Bb3HAarpaXkJeHHe Ha IlepcoHajJa M Clla3BaHe Ha
JAaH'bYHOTO 3aKOHOZAATesCTBO. MHPOpMaIsi OTHOCHO METO/[0JI0THUSITA
Ha Amundi 3a olleHKa Ha TOBa Ja/y JjaZleHa UHBECTHULUSl OTroBapsl Ha
VM3HUCKBaHUATA 3a YCTOWYMBO HHBeCTUpaHe MOXe Ja Cce HaMepu
B Perynatopnata pexksapauus 3a ESG Ha Amundi Ha afpec
www.amundi.lu.

YupenuTesieH ycTaB

O3Ha4aBa

YQDeﬂHTeﬂHHﬂT yCTaB Ha ﬂpymeCTBOTO C nociseaBamiute My
HN3MEHEeHHUd

daxTopHy HA YCTONYMBOCT

O3Ha4vaBa

3a nesute Ha wieH 2, naparpa¢ 24 ot SFDR, ekoJsioruyHu, conpaaHu
Y CB'bP3aHU CbC CIYKUTEUTE BBIPOCH, KAKTO U BBIIPOCH, CBhP3aHU ChC
3aYMTAHETO Ha MpaBaTa Ha YOBeKAa M C GopbaTa C KOpPYyHIUATA
Y IIOJIKYTIHTE.

[leHHU KHIKA, 06e3MeYyeHn
c akturu ([JKOA)

O3Ha4aBa

06Ge3neyeHUTe C aKTUBH IIEHHU KHIKA Ca ChBKYMHOCT OT 3a€MH, KOUTO
ce rpynypaT U MpojiaBaT KaTo LieHHU KHHKa (TO3U MpOoILiecC e U3BECTeH
KaTo ,CeKopuTusanus“). 3aeMuTe MoraT Aa 6bJaT B3eMaHUA II0
KpeJUTHH KapTH, 3aeMH 3a 3aKyllyBaHe Ha KOJIM, o00e3ledyeHu
C ’KMJIMIIHO UMYIIECTBO 3a€MH, CTYJEHTCKU 3aEMHU...

[leHHU KHMKA, 06e3MeyeHu
c unoteka (LIKON).

O3Ha4aBa

LleHHUTE KHMXKA, 06€3MeYeHH C UMOTEKA, €A ChbBKYMHOCT OT UIOTEYHU
3a€MH, KOUTO ca TPYNHUPaHU U Ce MPOoJaBaT KAaTo LeHHU KHMXKa (TOo3U
npolec e H3BecTeH KaTo ,cekwoputusanua“). To3uw Bup 3aemu
e obe3neyeH JOI'bJHUTENIHO C KOHKPETHO HeIBUYKMMO UMYILECTBO.
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INPUJIOKEHME B: OIIOBECTABAHUWA, CBbP3AHHU C ESG

HWHdopmanmaTa, cBbp3aHa C €KOJIOTMYHHMTE M COLMAJHUTE XaPAaKTEPUCTUKU WM LieJIMTe Ha YCTOMYMBOTO
uHBecTtupaHe Ha [loadoHga(oBeTe), e NpeAoCcTaBeHa B C/IeABallloTO NPUJIOKeHHe B CbOTBETCTBHe ¢ Persamenra
OTHOCHO ONOBeCTsABaHeTO HAa MHPopManua U [leserupan peraament (EC) 2022 /1288 na Komucusara.

72



YcToitumBata
MHBECTUUUA
0O3HayaBa
MHBECTULMA

B MKOHOMMYECKA
[eNHOCT, KoATO
AonpuHacsa 3a
NOCTUraHeTo Ha
AafeHa eKoNornyHa
WAWN coumanHa uen,
npw ycnosue ye
MHBECTUUMATA He
HaHacA 3HaYMTENHU
Bpeau Ha
NOCTUraHeTo Ha
€KONOTMYHUTE UNKn
COUMANHM Lenm

M Ye OpyKecTBaTa,
B KOUTO ce
MHBECTUPA,
cnepgat fobpu
YyNpPaBAEHCKM
NpPaKTUKMN.

TakcoHomuATa

Ha EC e cuctema
3a Knacudmkaums,
npeasugeHa B
PernameHT (EC)
2020/852, c KoATo ce
yCTaHOBSABa CNUCHK
Ha eKONOrUYHO
ycroumsuTe
MKOHOMMUYECKU
peiiHoctun. To3u
PernameHT He
BK/IHOYBA CMUCHK
Ha coumanHo
ycTonumsuTe
MKOHOMUYECKM
nenHocTu.
Yctoiumsute
MHBECTULMU C
€KO0/I0rMYHa Len
morart aa 6baat
CbraacyBaHu ¢
TaKCOHOMMUATA
UK He.

O6pasel 3a Npesa0roBOPHO onoBecTABaHe 3a GMHAHCOBUTE NPOAYKTHU, MOCOYEHM B UeH 8, naparpadm 1, 2
n 2a ot Pernament (EC) 2019/2088 n uneH 6, nbpsa anuHes ot Pernament (EC) 2020/852

HNaeHTUPUKALMOHEH KO/, HA IPAaBHMS CyOEeKT:
549300HHP1HFP0O415V06

HavMmeHOBaHUe Ha IPOAYKTA:
FIRST EAGLE AMUNDI INCOME BUILDER FUND

EKONOrMYHU U/UNu coumanHmu XxapaKTepUCTUKHU

To3u puHAHCOB NPOAYKT MMa M 3a LeN YCTOUUMBU MHBECTULUN?

L X ] Da ® X He

MWHUMANHUAT BAN YCTOUUUBU C Hero ce peknamupar

X
MHBECTULMU C EKONIOTUYHA Len ekonornyHu/coumnanum (E/C)
noHeroe: % XapaKTEePUCTUKU U — BbINPEKN
ye HAMA 3a Le/ YCTONUYMNBU
B MKOHOMUWYECKN AEeNHOCTU, KOUTO
= ’ NHBECTULMU — MUHUMANHUAT

Ge KBaﬂVId)VILJ,VIpaT KaTO eKOJ1I0r'mM4yHo o

yCTOIZLIIABl/I CbrNnaCHO TAKCOHOMMUATA ,U,Hﬂ Ha yCTOMqMBMTe MHBeCTMU'MM

Ha EC no Hero e 10%

B MIKOHOMMWYECKU AENHOCTH,
KOUTO He ce KBaMpuLmpaT KaTto
€KOJIOTMYHO YCTOMUYMBU CbINAaCHO
TaKCOHOMMATA Ha EC

C eKo/IoTMYHa Len B
MKOHOMMYECKWN AEeMHOCTH,
KouTo ce KBanuduumpar
KaTO EKOJIOrMYHO YCTOMYMBHU

CbrnacHoO TakcoHomMmuATa Ha EC

C eKO/I0TMYHa uen B
WKOHOMMYECKN AeNHOCTH,
KOUTO He ce KBanuduumpat
KaTO €KOJIOFMYHO YCTOMUYNBMU
Cbr1acHO TakcoHoMMATa Ha EC

CbC CcouMaHa uen

C Hero ce peknamupar E/C
XapaKTEPMCTUKM, HO HAMA Aa ce
U3BbPLUBAT YCTOMUMBU UHBECTULMM

MUHUMANHUAT AAN YCTOUUYMBU
MHBECTULIUYU CbC COLlMAIHA Len
no Hero e: %

Kaksu eKoNI0rMuYHU u/Mnm coumanHmn XapakTepPUCTUKKU ce peknamupar oT To3u
¢uHaHCcOB NpoayKT?

MogdoHABLT peknamupa ekonorMdHu WU/Mnu coumanHu XapakTepucTMKW, KaTo Lenu ga uma
no-Bucok pesynTtaT 3a ESG oT To3n Ha MHBeCTUUMOHHATa CbBKYNHOCT. [Npu onpeaensHe Ha
pesynTaTa 3a ESG Ha [NogdoHaa 1 Ha MHBECTULMOHHATa CbBKYMHOCT NOCTUrHaTUTE pesynrtaTtu
no oTHoweHne Ha ESG ce oueHsiBaT Ypes cpaBHsIBaHE Ha CpeaHNTE NOCTUIrHATK pe3ynTaTn Ha
(PUHAHCOB MHCTPYMEHT CNpsIMO MOCTMKEHUsITA B OpaHlua Ha HelHus uagaTtern, BbB Bpb3ka
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Mokasarenure
3a ycToifumsocT
N3MepBaT Kak

ce nocturaT
€KONorMYyHnUTE
WA coumanHuTe
XapPaKTEPUCTUKH,
peknamupaHu ot
drHaHcoBUA
NPOAYKT.

C Bcsika OoT Tpute ESG xapakTepuCTUKM Ha eKONMOrMyHOTO, COLMAnHOTO U KOpPropaTMBHOTO
ynpaeneHue. 3a LenuTe Ha ToBa U3MepPBaHE MHBECTULIMOHHATA CbBKYMHOCT ce AeUHMpa KaTo
70% ot ungekc MSCI ACWI + 20% ot ungekc Bloomberg Global High Yield + 10% oT nHgekc
Bloomberg Global Aggregate. He e onpeneneH pedepeHTeH nHgekc 3a ESG.

Kakeu nokasamenu 3a ycmoliyusocm ce u3nosa3eam 3d usmMepeaHe HA nocmua2aHemo Ha
68CAKO OM eKon02UYHUMeE Uuau coyudaHume XadpakmepucmuKu, peKkadmMupaHu om
¢uHaHcosua npodykm?

M3non3eBaHnaT nokasaTen 3a ycTondmMBOoCT e pedynTtatbT 3a ESG Ha lNogdonaa, konto ce
n3mepBa cnpsmo pesynTtata 3a ESG Ha nHBectuuuoHHaTa cbBKynHocCT Ha MoadoHaa.

MpouecsT Ha Amundi 3a penTtuHr 3a ESG ce ocHoBaBa Ha noagxopa ,Haln-gobbp B cBOS kKnac®.
PenTuHruTe, agantupaHu KbM BCEKU CEKTOP Ha AEWHOCT, MMAT 3a Lien Aa OLUEHAT AMHaMuKaTa,
Npu KOATO (PYHKLMOHUPAT OpyKecTBaTa.

PentuHreT 3a ESG Ha Amundi, KONTO ce u3nomnsea 3a onpegensaHe Ha pesynrtarta 3a ESG,
e KonuyectBeH pesyntaT 3a ESG, npeacrtaBeH B cegem knaca B guanasoHa ot A (cdepa
C Han-go6pwu pesyntatn) go G (Ham-nowwm). B ckanata Ha Amundi 3a penTuHr 3a ESG ueHHuTE
KHWXXA, NMpUMHaAnexalwy Ha Crnucbka C U3KIM4YeHus, cboTBeTcTBaT Ha G. 3a koprnopaTuBHU
€MUTEHTU MOCTUrHaTUTE pe3ynTatu no oTHoweHue Ha ESG ce oueHsiBat rmobanHo m Ha
CbOTBETHOTO HMBO Ha KPUTEPUU Ype3 CPaBHEHWE CbC CpeaHWTe MOCTUrHaTKM pesynTaTtu
B OTpacbra ypes3 koMOmnHaumaTa oT TpuTe namepenunsa Ha ESG:

EKonorMyHo usmepeHue: uscrieasa cCrnocoBGHOCTTA Ha EMUTEHTWTE da KOHTponupar
CBOETO MPSIKO M KOCBEHO EKOMOrMYHO Bb3AEWCTBME, KaTo orpaHuyaBaT CBOSATa
KOHCyMaLWs Ha eHeprusi, HamansiBaT eMUCUWUTE CU Ha MapHUKOBM ra3ose, GOpsAT ce
cpeLly Us4epreaHeTo Ha pecypcuTe v onassat 6uopasHoobpasmeTo.

CouvanHo usmepeHve: namMepBa kak eMUTEHTBT DYHKLMOHMPA MO OTHOLLEHWE Ha [Be
PasnMYyHN KOHUENUWU: CTpaTernsita Ha eMUTEeHTa 3a pasBUTME Ha HEroBUSl YOBELLKM
KanuTan 1 3a4MTaHeTo Ha YOBELLUKUTE NpaBa KaTo Lssio.

YnpaBneHcKo N3MepeHue: oLeHsiBa crnocobHOCTTa Ha EMUTEHTA a OCUIypu ocHoBaTa
3a edeKkTVBHa KopriopaTMBHAa yrnpaBneHcka paMKka M [a reHepupa CTOMHOCT
B OABITOCPOYEH niaH.

B metogonorusaTa, npunarada ot npoueca Ha Amundi 3a penTuHr 3a ESG, ce nsnonssat 38
KpUTEPWS, KOUTO Ca WM FreHepuyHM (0OLM 32 BCUYKM KOMMAHWM, HE3AaBMCUMMO OT THAXHaTa
OEVHOCT), UM crneunduyHM 3a CekTopa, MpeTerfieHn Crnopern CekTtopa W pasrnegaHu Mo
OTHOLLEHVME Ha Bb3OENCTBMETO WM BbPXY penyTauusita, onepaTtMBHata eqEKTUBHOCT
1 pasnopeabuTte no oTHOLWEHWe Ha AaaeH eMuTeHT. PenTuHruTte 3a ESG Ha Amundi BeposiTHO
e 6baaT n3pasenu rmobanHo Ypes TpuTe namepeHus Ha E, S n G nnm nootaenHo Bbpxy BCEKU
€KOJTOrMY€eH Unu coumaneH gakrop.

3a noBeye MHMOpMaUMA OTHOCHO pesynTaTtute u kputepunte 3a ESG BmxTe PerynatopHarta
aeknapauumsi 3a ESG Ha Amundi, HanuyHa Ha agpec www.amundi.lu.

Kakeu ca yeaume Ha ycmolivyusume uHsecmuyuu, KOumo e nAaHuUpaHo 0a 6v0am 4yacmu4vHo
HanpaeeHu no puHaHcosusa NPodyKm, U KaK ycmoliyueume uHeecmuyuu donpuHacam 3a
nocmua2aHemo Ha mesu yenu?

LleJ'IVITe Ha yCTOVIHMBMTe MHBECTUUMN Ca a Ce MHBECTMpPAa B pyXeCTBa 3a MHBeCTUpaHe, KOUTo
Ce CTpeMAT Oda OTroBapAT Ha ABa KPUTEPUA:

1) [a ce crnaseaT Han-gobpute eKONOrMYHM U COoLMarHu NPakTUKK; 1

2) 0a ce n3bsarea n3paboTBaHETO Ha NPOAYKTU UK NPEAOCTaBAHETO Ha YCIyru, KOUTO
BpeasaT Ha okonHaTa cpefa U Ha obLecTBOTO.
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OcHoBHUTE
HebnaronpuATHU
Bb3AeicTBUA ca
Hal-CbLLECTBEHUTE
oTpULATENHN
Bb34eNCTBMA Ha
WHBECTULIMOHHUTE
peleHna Bbpxy
daKTopuTe 3a
YCTOMYMBOCT,
3acarawm
€KONorMyHnUTe

N coumanHuTe
BBHMPOCK U
BbMpocuTe,
CBbP3aHM CbC
CNYRUTENUTE,
334YMTAHETO Ha
npaBaTa Ha YoBeKa
n 6opbaTa ¢
KopynuuaATta

W c nogKynure.

3a Oa Moxe [OpYXecTBOTO 3a MHBecTUpaHe [fAa Obae CyYeTeHO 3a JorpuHacswo 3a
ropenocoveHaTa uen, To TpsbBa Aa 6bae ,Hai-006bp UNbIHUTEN” B pPAMKUTE Ha CBOS CEKTOP
Ha OeHOCT 3a NoHe efIH OT CBOUTE MaTepuarnHu eKONorMyHn Unu coumarnin dakTopu.

OnpepeneHneTo 3a ,Han-goobP M3MLIHUTEN® CEe OCHOBaBa Ha cOOGCTBeHaTa METOAONorMs 3a
ESG Ha Amundi, unato uen e ga uamepu nocTurHatuTe pesyntatM BbB Bpb3ka ¢ ESG Ha
[afeHo OpyXecTBO 3a uHBecTupaHe. 3a ga Obae cuyeTeHo 3a ,Har-gobbp mM3nbnHUTEN",
OPY>XeCTBOTO 3a MHBECTUpaHe TpsabBa Aa n3nbrnHaBa Han-gobpute TpuM OCHOBHU penTuHra (A,
B unu C ot ckana 3a oueHka oT A oo G) B paMKuTe Ha CBOsi CEKTOP 3a NOHEe eauH MaTepuaneH
eKornormyeH unu coumnaneH caktop. MatepnanHuTe eKONOrMYHU U coumanHu akTopu ce
naeHTudmumpaTt Ha HMBO cekTop. iaeHTuduumnpaHeTo Ha matepuanHuTe gaktopu ce 6asupa
Ha pamkaTa Ha Amundi 3a aHanu3 Ha ESG, kosiTo koMBUHMpa HetbMHaAHCOBU faHHM 1 Ka4eCTBEH
aHanm3 Ha CBbp3aHnNTE TEMU 3a CeKTopa U ycTonumocTTa. Paktopute, naeHTumLmMpaHmn Kato
MaTepuanHu, BOAST 4o npuHoc oT noeeye oT 10% kbm obwusa pesyntat 3a ESG. Hanpumep 3a
EHEPIMNHNA CEeKTOp MaTtepuanHu gaktopyu ca: emMucunm un eHeprus, GuopasHoobpasve wu
3aMbpcsiBaHe, 34paBe U CUIYPHOCT, MECTHM OBLLIHOCTM M YOBELLKM NpaBa. 3a no-nbrfieH ooLy
nperneq Ha cektopute u paktopute BwxTe PerynatopHarta geknapauusa 3a ESG Ha Amundi,
HanuyHa Ha agpec www.amundi.lu.

3a ga JonpuHece 3a ropHUTE LEnu, OPYXeCTBOTO 3a MHBEecTUpaHe He TpsibBa ga uma
3HauMTenHa eKkcrno3uuus KbM [AeNHOCTU (Hanpumep TIOTIOH, OPBbXMWS, XasapT, BbruLa,
aBMauus, NPOU3BOACTBO HAa MEeCco, NMPOM3BOACTBO HAa TOPOBE M NEeCTMUMAW, NPOU3BOACTBO Ha
nrnacTMacy 3a eHoKpaTHa ynoTtpeba), KoMTo He ca CbBMECTUMMU C TE3UN KPUTEPUN.

YcTonumsumsat Xapaktep Ha gageHa MHBeCTUUNA Ce OLUeHABa Ha HMBOTO Ha OPYXeCTBOTO 3a
MHBECTUPaHE.

Mo Kakve Ha4yuH ycmoliyueume uHeecmMuyuu, KOuUmo e naaHupaHo éa 6véam 4acmu4Ho
HanpaseHu Mo ¢uHAHco8UA NPOOYKM, He 3dcdzam 3HA4YUMesHOo mnocmua2aHemo Ha
€eKOo/102UYHA Unu coyuanHa yen 3a ycmoiiyueu uHeecmuyuu?

3a pa ce rapaHTupa, Ye yCTOMYMBUTE UHBECTULMM HE HaHacAT 3HaduTenHu spean (,DNSH®),
Amundi nsnonsea ggsa ¢puntbpa:

¢ [MbpBuat TectoB untbp 3a DNSH pasuvta Ha MOHUTOpPMHIa Ha 3adbIDKUTENHUTE
WHOMKATOPU 33 OCHOBHWU HEGnaronpusiTHM Bb34encTBums B npunoxexve 1, Tabnmua 1 Ha
RTS, kboeTo ca HannyHu ctabunum gaHHu (Hanp. nHTeHauteT Ha GHG Ha gpyxecTtBaTa
3a MHBECTMpaHe) 4pe3 kombuHauMs OT MHOUKATOPWU (Hanp. BbIMEPOAEH WHTEH3UTET)
n cneuncuyHn nparoBe wnu npasBuna (Hanp. AanuM BbINEpoaHUAT MHTEH3UTET Ha
OPYXXeCTBOTO 3a MHBECTMPAHE He NMPUHAANeXn KbM NOCNeHNs eun Ha cexTopa).

Amundi Beuye pasrnexga crneumdU4HUTE OCHOBHM HebnaronpuaTHU Bb3OeNCTBUS
B MONMTMKaTa CU Ha U3KMo4YBaHe kaTto YacT oT OTroBopHaTa MHBECTULMOHHA NONIMTUKA Ha
Amundi. Te3n n3kn4eHns, KOMTO Ce NpunaraT 3a onuMcaHuTe no-rope Tectose, obxeallart
cnegHUTE TEMU: U3KMIOYEHNA 3a MPOTMBOPEUNBU OPBXKMS, HAPYLUEHWST HA NPUHLMNUTE Ha
Mmo6anHusa gorosop Ha OOH, BbrnuLla 1 TIOTIOH.

«  OcBeH KOHKpeTHUTe (pakTopy 3a YCTOMYMBOCT Ha WHOUKATOPUTE 3a OCHOBHM
HebnaronpuaTHY Bb3OENCTBUS,, 0OXBaHaTK B MbpBusa huntbp, Amundi geduHmpa BTOpK
duUNTbp, KOMNTO He B3ema npeaBua 3aabIiDKUTENHWTE WHOMKATOPW 32 OCHOBHU
HebnaronpusaTHYU Bb3OENCTBUSA, MOCOYEHM MO-rope, 3a Aa ce NOTBbPAM, Ye APYXKEeCTBOTO
He ce e cnpaBuIo Mo-fiowo OT oblia eKoNorMyHa Wnu couuwanHa rnegHa Toyka B
CpaBHEHUE C ApYyru Opy>KecTBa B CBOSA CEKTOP, KOMTO CbOTBETCTBAT Ha €KOMOMMYeH unm
coumaneH pesynraT, No-ronsiM unn paeseH Ha E, kaTto ce uanonsesa penTuHreT 3a ESG Ha
Amundi.
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Kak ca omuemeHu nokasamenume 3a HebaazonpuamHu ewv3delicmeusa 8bpxy
¢pakmopume 3a ycmoiiyusocm?

MokasaTenute 3a HeGMaronpUATHU BBL3AEWCTBUS Ca B3E€TW MpPedBui, KakTo € OonMcaHo
no-rope B Nbpeus puntbp 3a DNSH:

MbpBuAT punTbp 38 DNSH padunta Ha MOHMTOPWHIa Ha 3aabIPKUTENHUTE UHAMKATOPK 3a
OCHOBHU HebnaronpuaTHU Bb3aencTeusa B MNpunoxenune 1, Tabnuua 1 Ha RTS, kbaeTo ca
HanuM4HM CcTabunHu gaHHM Ype3 KoOMOUHauMSATa OT CreaHUTE MHAMKATOPU U cneundunyHmn
nparoee unuv npaeuvna:

«  Oa uma uHmeH3aumem Ha CO2, kolimo He npuHadnexu Ha nocriedHuUs1 0eyus 8
cpasHeHue ¢ Opyau KOMnaHUU 8 CbOMEeMmMHUST CEKMOpP (8axu caMo 3a CeKmopu
C 8UCOK UHMeH3umem), u

«  0Oa uma pasHoobpa3sue Ha bopda Ha Aupekmopume, KOemo He rpPuHadnexu Ha
rnocnedHusi Oeyus 8 cpasHeHUe ¢ Opyau KOMaHUU 8 CbOmMeemHuUsi Cexmop, u

«  0a 6b0am u34uCmeHU 8CUYKU MPOMUBopeYUsI 8b8 8pb3Ka ¢ pabomHume ycriosust
U YyosewKume rpasa.

- 0a 6b0am u34uCmMeHU 8CUYKU MPOMUBOPEYUS 8b8 8pb3Ka ¢ bUOI02UYHOMO
pasHoobpasue U 3aMbpcsi8aHemo

Amundi Beye pasrnexga cneunmduyHNTE OCHOBHW HebnaronpusaTHM Bb3OENCTBUS
B MonMTUKaTa CM Ha M3KIoYBaHe kaTo YacT oT OTroBopHaTa MHBECTULMOHHA NMONUTUKA Ha
Amundi. Te3n nuaknoveHns, KOMTo ce npunarat 3a onMcaHuTe No-rope TectoBe, obxeallar
cnegHnTe TeMu: U3KIYeHnda 3a NpoTUBOpevYnBUN OPBXUA, HApPYLLEeHUA Ha NpUuHUUNUTE Ha
Mmo6anHua gorosop Ha OOH, BbrnuLia 1 TIOTIOH.

Kak ca npusedeHu ycmoiivusume uHeecmuyuu e cbomeemcmaue ¢ Hacokume Ha OUCP
30 MHO20HAYUOHAAHUME npeonpuamus u ¢ PokosodHume npuHyunu Ha OOH 3a 6u3Heca
u npasama Ha Yoseeka? lNlodpobHocmu:

Hacoknte Ha OMICP 3a MHOroHauuoHanHuTe NpeanpuaTna n PbLKOBOAHMTE MPUHLMNN Ha
OOH 3a 6usHeca 1 NpaBaTa Ha YOBEKa ca MHTErpupaHn B HallaTta MeTodonorns 3a oLeHka
Ha ESG. Hawwuar cobcTtBeH WMHCTpyMeHT 3a oueHka Ha ESG oueHsiBa emuTeHTUTE,
MU3MNosni3Banky HanuyHuTe AaHHU OT HaWnTe goCTaB4vYnUMN Ha JaHHW. Hanpmmep MoOenbvT UMa
cneumnanHu KpUTepun, HapeyeHu ,Yyactve Ha OGLIHOCTTa M NpaBaTa Ha YoBeKa“, KOUTO ce
npunarat KbM BCUYKU CEKTOPU B AOMbIIHEHNE KbM OPYrX KPUTEPUN, CBBP3aHN C NpaBaTa Ha
YyoBeKa, BK/OYMTENHO COLMANHO OTFrOBOPHM BEPUrM Ha [JocTaBka, paboTHM yCroBus
1 TPyOo0BM B3aMOOTHoLLEeHMS. OCBEH TOBa HUE U3BbPLUBaME MOHUTOPUWHT 3a NPOTUBOpEYUs
MUHMMYM Ha BCEKM TpM Meceua, KOETO BKIOYBA APYXKECTBa, WAeHTMdMUMpaHn 3a
HapyLleHMs Ha NpaBaTa Ha YoBeka. KoraTto Bb3HUKHAT NpPOTMBOPEYMSl, aHann3aTopuTe e
OLEHAT CUTyauusaTa U Le npuroxaT pesyntaT KbM NPOTMBOPEYMETO (KaTto u3nonssar
HalaTta cobCcTBeHa METodOoNiorMs 3a OLEHKa) U e onpenenat Han-gobpus HauuH Ha
aencrtene. PesyntatuTe 3a NpOTMBOpPEUUSTA Ce akTyanuampaT Ha BCEKU Tpy Mecela, 3a Aa
ce npocneasT ycunusata 3a TeHOEHUUN 1 Bb3CTaHOBSIBAHE.

C makcoHomusima Ha EC ce ycmaHossgea MpuHyuUNbmM 3a ,HeHaHacsHe Ha
3HayumernHu epedu”, cbenacHo Koumo cbobpa3eHume ¢ makcoHoMusima
UHeecmuyuu He criedsa 0a 8pedsim 3Ha4YuUmMeJsiHo Ha yeume Ha MmakCoHOMUsIma Ha
EC u kolmo e npudpyxeH om crneyugu4Hu Kpumepuu Ha EC.

LTIPMHUMNBT ,3a HEHaHacsiHe Ha 3Ha4uMTEeNnHW Bpeau" ce npunara camo 3a Tesu
WHBECTMUMN B OCHOBaTa Ha OMHAHCOBUSA NPOOYKT, KOUTO ca CbobpaseHu cC
Kputepumute Ha EC 3a €KOnormyHo YCTOMYMBUM WMKOHOMMUMYECKM OENHOCTMW.
MHBeCTMLMMTE B OCHOBATa Ha OCTaHanarta 4YacT OT TO3U (PMHAHCOB MPOAYKT He ca
cbobpaseHn c kputepunte Ha EC 3a eKOMnorMyHo ycToMYMBM WKOHOMUYECKM
JENHOCTW.

Bcuuku dpyau ycmouldusu uHeecmuyuu cbwo He mpsbea da gpedsim 3Ha4yumesiHo
Ha eKoJI02UuYHU Uu coyuanHu yenu.
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T Mo ¢uHaHCOBMA NpPOAYKT OTYETEHM /M Ca OCHOBHUTE HebnaronpuATHU
“ Bb3aeiicTeua BbpXy PaKTopuTe 3a ycToMumeocT?

Oa, NoadoHabT B3eMa nog BHUMAHWE BCUYKM 3a4bIMKUTENHN OCHOBHM HEONAronpusaTH
Bb3AENCTBMSA CbrMacHo npunoxeHue 1, Tabnuua 1 ot RTS, npunoxumm KbM cTpartervsTa
Ha [ogdoHpa, n pasumTa Ha KOMOMHAUMS OT MONMUTUKM 3@ M3KMKYBaHe (HOPMAaTMBHM
WU CEKTOPHU), MHTerpaums Ha pentuHr 3a ESG B nHBECTUUMOHHMA npouec, Noaxoan 3a
aHrakmpaHe 1 rnacyBaHe U MOHUTOPWHI 3@ NPOTMBOPEYNS:

- WsknousaHe: Amundi pasnonara ¢ gedwuHuMpaHu HopmaTtuBHW, 6GasupaHu Ha
AenHoCcTn 1 6asupaHn Ha CeKTOpM NpaBuna 3a U3KrYBaHe, KoMTo obxBaLlaT HAKOU
OT OCHOBHMTE MOKa3aTenu 3a YCTOMYMBOCT Ha HebnaronpusaTHU Bb3AEUCTBUSA,
n3bpoeHu B PernameHTa 0THOCHO OMOBECTABAHETO Ha UHAOpPMaLWs.

- WHrerpupaHe Ha daktopute 3a ESG: Amundi e npuena MuHMManHuTe ctaHgapTm
3a uHTerpmpaHe Ha ESG, npunaranm no nogpasbupaHe KbM TEXHUTE aKTUBHO
ynpaensiBaHu OHAOBE OT OTBOPEH TUM (C U3KITHOYEHMNE HA EMUTEHTU C PeNTUHr G
1 no-gobpe npeterneHnTe cpeaHn pesyntatu 3a ESG, no-BUCOKM OT NpUnoXummns
6eHumapk). 38-Te KpUTEpUs, M3NON3BaHM B NOAXOAA 3a onpeaensHe Ha PenTuHr 3a
ESG Ha Amundi, cblWo ca npegHasHadeHM Oa B3emaT MNpeaBua Kro4yoBUTE
Bb3OENCTBMA BbPXY aKTOpUTE Ha YCTOMYMBOCT, KaKTO M KayecTBOTO Ha
NpeanpueToTo CMeKkYaBaHe, KOETOo ChLUO Ce B3ema Npeasua B TOBA OTHOLLEHME.

- AHraxupaHe: AHraxxupaHeTo e NPOAbIPKUTENEH N OPUEHTUPaH KbM LienTa npouec,
Haco4YeH KbM MOBMMsIBaHE Ha AEMHOCTUTE MMM NOBEOEHUETO Ha ApyXecTBaTta 3a
uHBecTupaHe. Llenta Ha geviHOCTUTE 3a aHraxupaHocT MOXe Aa crnaja KbM OBe
KaTteropuu: fa Ce aHraxvpa fageH eMuTeHT ga nogobpwu HavvHa, no KOMTO
WHTErpupa ekornormyHoTo M CoUmManHoToO U3MEPEHUE, UNKN fa ce aHraxupa gageH
eMUTEHT Aa nogobpy CBOETO eKONOrMYHO Bb3AeNCTBME, coumariHo Bb3OencTBue
W Bb3OENCTBME, CBbP3aHO C NpasaTa Ha 4YoBeka uUnu Apyru BbNPOCW, CBbp3aHu
C YCTONYMBOCTTA, KOUTO Ca OT CbLLECTBEHO 3Ha4YeHne 3a 06LLeCcTBOTO U rmobanHaTa
VMKOHOMMUKA.

- [nacyeaHe: NMonuTtukaTa 3a rnmacysaHe Ha Amundi oTroBaps Ha UAMNOCTEH aHanm3
Ha BCUMYKM OBNTOCPOYHM BBNPOCU, KOUTO MOraT Aa MOBMAUSAT Ha Cb34aBaHETO Ha
CTOMHOCT, BKIMIOYUTENHO MaTepuanHu BbNpocu BbB Bpb3ka ¢ ESG. 3a noseuve
MHpopMaLIUA BUXKTE MonuTMKaTa 3a rnacysaHe Ha Amundi’.

- MoHuTopuHr 3a npoTtuBopeunsi: Amundi pa3paboTn cuctema 3a npocreasiBaHe Ha
NPOTMBOPEYMSl, KOSATO pas3yMTa Ha TpUM BBHWWHW [OCTaBYMKA Ha [JaHHM 3a
cucTeMaTU4HO npocrnegsBaHe Ha NPOTUBOPEYMATa U TAXHOTO HUBO Ha CEPUO3HOCT.
Cnep ToBa TO3M KONUYECTBEH Noaxon ce oboratsea ¢ No-3agbnboyveHa oueHka Ha
BCAKO CEpUMO3HO MpOTMBOpeYne, u3BbpLBaHa OT aHanusatopm Ha ESG,
W nepuoguyeH nperneg Ha Heropata esorouus. To3uM nogxon ce npunara KoM
BCMYKKM chboHgoBe Ha Amundi.

3a BCsikakBM NoKa3aHUs 3a TOBA Kak ce N3Non3BaTt 3agbimKUTenHuTe MHONKaTOpU 3a OCHOBHU

HebnaronpuaTHW Bb3aencTBUs BWKTe PerynatopHaTta geknapauus 3a ESG Ha Amundi,
Hanu4yHa Ha agpec www.amundi.lu.

[ He

KakBa e MHBeCTULMOHHATa cTpaTerus, KOATO Ce cneaBa no To3u CbVIHaHCOB I'IpO,D,YKT?

Uen: Uenta Ha MoadoHoa e Oa NpeanoXu reHepvpaHe Ha Tekyll [A0OXOA 3aefHo
C OBNrOCPOYEH KanuTanos pacTex.

MuBecTuumun: 3a ga nocturHe Tasm uen, lNoadoHabT wWwe ce ctpemun ga nHeectupa 80% ot
HEeTHUTEe CU aKTMBU B TreHepupalwim p[oxon npexBsbpsIMMU LEeHHU KHUXa U UHCTPYMEHTWU.
Mpunara ce CTOMHOCTEH NOAXOA, CbCTOSALL, Ce OT byHAaMeHTareH aHanus oT 4ony Harope, 3a

" https://about.amundi.com/files/nuxeo/d|/0522366¢-29d3-47 1d-85fd-7ec363¢c20646
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MUHBeCcTULUUNOHHATA
cTparerua
HanpasnsBa
WUHBECTULMOHHUTE
pelleHna Bb3 OCHOBA
Ha $aKTopM KaTo
WNHBECTULMNOHHU
Lenn n 4onyctum
PUCK.

Aa ce ngeHtnduumpaT reHepvpalmuTe 4oxon akumm u ObnroByn LEHHU KHUXKAa, npeanarawm
aTpakTMBHaA OYakBaHa Bb3BPbLLAEMOCT CNPSIMO TSIXHOTO HUBO Ha PUCK.

MoaodoHALT We MHBecTunpa B:

* [epmaHCKM 3aKOH 3a OaHbK BbpXy uMHBecTuuuute: MNMoHe 25% OT HeTHaTa CTOMHOCT Ha
akTmeuTe Ha lNoadoHaa ce MHBeCTUpa HeNpeKkbCHATO B akLuKW, percTpmpann Ha dpoHOooBa
6opca unu TbpryBaHu Ha opraHmsvpaH nasap. C uen sicHoTa MHBECTMLUMUTE B TPBCTOBE 3a
WHBECTUPAHE B HEABWXKUMM UMOTU (KaKTO ca AedmHMpaHm oT repMaHckoTo MMHMCTEPCTBO Ha
duHaHcuTe) n NMKUMUK nnmn MKW He ce BknovBaT B TO3U NPOLEHT.

* VIHCTpyMeHTU 3a AANOBO MHBECTUPAHE

* KOHBEpTUpPYeMu obruraumm

o [ObnroBn UEHHW KHMXKa, BKMoumTenHo Ao 20% oT HeTHuUTe akTuBu B LIeHHM KHMXa,
obe3neyeHun ¢ akTuBK, U LIeHHN kKHka, o6e3nedYeHn ¢ unoteka

« Jeno3utu

+ panose/akuum ot MKUMUK w/vnn MKW (go 10% OT HETHUTE My aKTUBK)

MoadoHABT MOXKe CbLLUO Aa TbPCU eKCNo3nums Ha CypoBUHN 00 25% OT HETHUTE CU aKTUBM.
He noeeuye ot 50% oT1 aktMBuTe Ha lNogdoHaa we 6baaT MHBECTUPAHM B obnurauumn nog
WHBECTULMOHHMSA PEWTUHT U HAMA fa ce MpaBsaAT UHBeCcTUUMM B [pobnemMHu LeHHM KHMXKa.
LleHHn KHKKa, KOUTO ca cTaHanv NpobnemHu crnef nokynkarta, morat fa 6bAaar 3anas3eHu, HO
B HMKaKbB Cfy4yal Te HaAma da HagsuwasaT 5% oT HeTHWTe akTuBum Ha [logdoHaa.
MHBecTMUMUTE LWe ce u3BbplwBaT 6e3 orpaHMYeHust Mo OTHOLLUeHME Ha reorpadckoTo
pasnpegeneHne (BKMIOYMTENHO HOBOBBL3HWKBALLM Masapu), nNasapHaTa Kanutanusauwus,
oTpacbfia UM BpeMETO A0 Najgexa.

Benumapk: [NoadoHabT ce ynpaensBa akTuBHO. [loadoHABLT M3nonssa BnocneacTsue
Secured Overnight Financing Rate (SOFR) nntoc cboTBeTHaTa MMHMMarHa nedyanoba 3a Bceku
CbOTBETEH Kac akuMmn KaTto MHAMKATOP 3a OueHKa Ha pesyntaTtuTe Ha lMoadoHaa u, wo ce
oTHacs o 6eHYMapk 3a NOooLLpUTENHa NPeMus, 3MNon3BaH OT CbOTBETHUTE KIacoBe akumu,
3a M3uncnsaBaHe Ha TakcuTe 3a NoCTUrHaTh pesyntatn. Hama orpaHnyeHus no oTHoOLWWeHWe Ha
TakbB beHumapk, orpaHMyaBaLLm U3rpaxxgaHeTo Ha nopTdenn.

Mpouec Ha ynpaBneHue: [loadoHALT uWHTerpupa dakTopute 3a YCTOMYMBOCT
B MHBECTULMOHHMA CU npouec U, Ha B6asaTta Ha cuctemara 3a penTuHr 3a ESG Ha Amundi
(kaTO A e Han-BNCOKUAT penTuHr, a G — Han-HUCKKAT). NoadoHALT We ce cTpeMun Aa NoCTUrHe
pesyntat 3a ESG Ha nopTdenna cv no-ronsm oT T03M Ha CBOSITA MHBECTULMOHHA CbBKYMHOCT.

Kakeu ca 3advaxcumenHume enemeHmu HA UHBECMUYUOHHAMA cmpameaus, U3nosa3eaHu
npu u3bopa Ha UHeecMuUYyUUMe 3d NOCMU2aHe Ha 8CAKA OM eK0A02UYHUMe UAu coyuaaHume
XapakmepucmuKu, pekaamupaHu ¢ mo3u puHAHcoe nNpPooyKm?

Bcunukm ueHHM kHuka, abpxkanu B MNMoadoHaa, nognexat Ha kputepuuTe 3a ESG. Toea ce
nocTura 4Ypes 1M3non3BaHeTo Ha cobcTBeHaTa metogonorua Ha Amundi u/mnu nHgopmaums
3a ESG Ha tpeTu cTpaHw.

MoadhoHALT MbPBO Npunara NnonuTUKaTa 3a U3knysaHe Ha Amundi, BkNoYBaLla cnegHute
npasuna:

" 33KOHOBW WU3KIMKOYEHUS OTHOCHO MPOTUBOPEYMBU OPBXKUS (MPOTMBOMNEXOTHU MUHMU,
KaceTb4yHn 6OMOU, XMMUYECKN OPBXKMS, BUONMOMMYHM OPBXUS N OPBXUSA C 0begHeH
ypaH u ap.);

" KOMMaHWU, KOUTO CEPMO3HO N MHOFOKPATHO HapyLuaBaTt €4uH Unn HAKorko ot 10-Te
npuHumna Ha Global Compact, 6e3 JOCTOBEPHN KOPEKTUBHU MEPKN;

= CEeKTOpHUTE u3KMYeHMs Ha rpynata Amundi OTHOCHO Bbrivwata U THOTHOHA
(nogpobHocTM 3a Tasu nonuTuka ca HanuvHu B OTroBopHaTa MHBECTULMOHHA
nonutuka Ha Amundi, gocTbnHa Ha yeb cavita www.amundi.lu).
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Do6purte
ynpaBAeHCKH
NpaKkTUKK obxBallaT
CcTabunHute
yrNpaBAeHCKK
CTRYKTYpU,
B3aMMOOTHOLLEHMATA
CbC CAYXKUTENUTE,
Bb3HarpaxaeHueTo
Ha nepcoHana

M cna3BaHeTo Ha
AaHbYHOTO
3aKOHOZaTe/NCTBO.

MoadoHABLT kaTo 06BBLP3BaLY, €remMeHT uenu ga uma no-Bucok pesyntaTt 3a ESG ot
pesyntata 3a ESG Ha nHBeCTULUMOHHaTa CbBKYMHOCT.

Kputepunte 3a ESG Ha lNogdoHaa ce npynarat 3a noHe:

e 90% oT akuunTe, u3JadeHn OT ronemMm ApPYXKecTBa 3a KanuTanuM3auus B pasBuTH
AbpXKaBu; ObMAroBU LLEHHM KHUXA, UHCTPYMEHTU Ha NapuyHKsl nasap C KpeaMTeH PENTUHT OT
WHBECTULIMOHEH KINac; U CyBEPEeHEH AbNT, U34aAeH OT PasBUTUTE ObpXKaBy;

e 75% OT akuuuTe, M3gafeHn OT rofieMu ApYXecTBa 3a KanuTanusauus B ObpxKaBu
C HOBOBDB3HWKBALLM Masapuv; akuuui, W3gageHu OT KOMMaHuM € Manka u cpegHa
KanuTanusauus BbB BCSIKa OAbpKaBa; ObfrOBU LIEHHU KHIKA U UHCTPYMEHTU Ha MapudHUs
nasap C KpeauTeH PENTUHT 3a BUCOKA [JOXOL4HOCT; U CyBepeHEH AbIr, U3daaeH oT AbpKaBu
C HOBOBB3HUKBALLM Na3apu.

Bbnpekn TOBa wWHBecCTUTOpPUTE crneaBa da obObpHAT BHUMaHWE, 4Ye MOXe Ja He
€ NpaKkTU4eckn Bb3MOXHO Aa ce U3BbpLuM aHanu3 Ha ESG B Gpoi, B 6Gnn3ocT 4o napuyHu
CcpeacTBa, HAKOM AepuBaTU U HSKOM CXEMWU 3a KONMEKTMBHO WMHBECTUpPAHE, MO CbLuMTe
CTaHAapTu, KakTo Npu gpyruTte nHBectmummn. MetogonoruaTa 3a usumcnsaesaHe Ha ESG Hama
[a BKINIOYBA Te3M LeHHN KHXKa, KOUTO HAMaT penTuHr 3a ESG, HuTo napu B 6poii, B 6rm3ocT
00 NapuYHM CPeacTBa, HAKON AepuBaTh U HAKOM CXEMU 3a KONEKTUBHO MHBECTUPAHE.

OcBeH TOBa, KaTto ce uMa NpeaBua MUHUMAnNHUAT aHraxumeHt oT 10% oT yctonumeute
MHBECTULUMWN C ekorormdHa uen, MNoadoHabT MHBECTUpa B ApYyXecTBa 3a WHBECTMpaHe,
CUMTaHu 3a ,Han-gobpu U3NbAHUTENK®, KOraTo ce Bb3MNon3eaT OT Han-gobpaTa oLeHKa B Ton
Tpu (A, B unu C ot ckana 3a oueHka oT A o G) B CBOS CEKTOP 3a NMOHEe eanH maTtepuaneH
€KOJTOTMY€eH UIu coumaneH gakrop.

Kakve e MuHUManHuam npoyeHm Ha HAMansaeaHe Ha 06xeama Ha UHeecmuyuume, 3a Koilimo
e noem aHzaxcumeHm u Koiimo e pasanedaH npedu npuadzaHemo Ha UHeecmMuyuoHHama
cmpameausn?

Hama noeT MnHumaneH npoueHT 3a NogdoHaa.

Kakea e noaumukama 3a oyeHAsdHe Ha O0obpume ynpaesneHCKU MNPAKMUKU HA
dpyxecmeama, 8 KOUMo ce uHeecmupa?

Hwve pasuntame Ha meTtogonorusTa 3a oueHka Ha ESG Ha Amundi. OueHkata Ha ESG Ha
Amundi ce 6a3supa Ha pamka 3a cobcTBeH aHanu3 Ha ESG, kosTto B3ema npeasua 38 obuim
MU crneundmyHM 3a cekTopa KpUTEPUW, BKIKOYMTENHO KpuTepuute 3a ynpasneHue. B
YMpPaBNEeHCKOTO U3MEPEHUE HME OLeHsiBaMe CnocobHOCTTa Ha eMuTeHTa Ja ocurypu
edeKkTUBHA KOpropaTMBHa yNpaBIieHCKa pamKka, KOATO A rapaHTvpa, Ye TOM e N3MbIHKU
OBbIrOCPOYHUTE CU Lienn (Hamp. rapaHTUpaHe Ha CTOMHOCTTa Ha EMUTEHTA B ObIITOCPOYEH
nnaH). PasrnexgaHuTe NOAKpUTEPUM 3a yMpaeneHWe ca: CTPykTypa Ha 6opga, oauT u
KOHTPOJ, Bb3HarpaxxaeHve, npaBa Ha akUMoHepUTe, eTrKa, JaHbYHU NPaKTUKN N cTpaTerus
3a ESG.

Ckanara 3a pentuHr 3a ESG Ha Amundi cbabpka cegem knaca B guanasoH ot A go G,
kbgeto A e Han-gobpuat, a G — Hav-nowmsaTt penTuHr. [pyxectBata ¢ pentuHr G ca
M3KIMYEHN OT HallaTa MHBECTULMOHHA CbBKYMHOCT.
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PasnpeaeneHuero

Ha aKTusuTe

OTpa3ABa Aesia Ha
nHsecTtnumnnTe B
KOHKPETHU aKTUBMW.

CbobpaseHute
C TaKCOHOMUATA
JEeNHocTn ce
n3passBaT kaTo
Osn OT:

- o6oporTa,
OTpasnBalku gena
Ha npuxoguTe OT
eKoCcbobpasHu
AeHOCTU Ha
ApyrKecTBaTa,

B KOWUTO ce
MHBECTUpa

- KanuTanosure
pa3xoam (CapEx),
nokasBaliku
€KoCcbobpasHuTe
WHBECTULMN,
HanpaBeHW oT
ApyXecTBaTa,

B KOMTO ce
MHBECTUPA,
HanpvMmep BbB
BPb3Ka C Npexosa

KbM eKoc1306pa3Ha

MKOHOMMKa.

- onepaTuBHUTE
pasxoam (OpEx),
OTpassABaliku
eKocbobpasHute
onepaTuBHU
[ENHOCTU Ha
ApYy)KecTBaTa,

B KOWUTO ce
MHBECTUpA.

KaKBo pasnpegeneHune Ha akTUBUTE e NIAHUPAHO 33 TO3U GUHAHCOB NPOAYKT?

Han-manko 75% o1 nHBectuuunte Ha lNMoadoHaa we 0baaT n3nonsBaHu 3a NocTUraHe Ha
€KOMorM4yHMTEe UNU  coumarnHutTe XapakTepucTuku, npomotupaHm ot  [loadoHaa,
B CbOTBETCTBME C 06BBbP3BALLMTE €MEMEHTU HA NHBECTULIMOHHATA CTpaTerus.

OcBeH TOBa lMoadoHabT ce aHraxupa ga mma MuHUMyM 10% YCTOMYMBU MHBECTMLMM
B CboTBeTcTBME C Tabnuuata no-gony. WHBecTuuumte, cbobpasenHn ¢ gpyrm E/S
xapaktepuctukmn (#1B), we npeacraesnaBat pasnukata Mmexay OeNCTBUTENHWUS Oan oT
WHBECTULMNTE, CbOBpPaseHn C EKOMOrMYHM WNU  coumanHu xapaktepuctuku (#1),
W OEeNCTBUTENHUA O Ha yCTONYMBM uHBecTULMK (#1A).

lMnaHupaHnAT Oan Ha Opyrute eKonormvyHu MHBecTUuun npeacrtasnsgsa MUHUMYym 10% (i)
1 MOXe a ce NPOMEHM, KaTo AENCTBUTENHMTE NPONOpLMM Ha OOBBbP3aHNTE C TAKCOHOMUSITA
n/vinn coumanHnTe MHBECTULMN CE yBENuyar.

CvobpaseHu c TaKcoHoMMUATa
#1A Yctonumen MuH. 0%

MwuH. 10%

#1B Apyru E/S
XapaKTePUCTUKN

MHBecTMummn

#2 Apyrn
Makc. 25%

#1 CbobpaseHn ¢ E/S xapaKTepUCTUKM BK/IHOYBA MHBECTULMNUTE NO GUHAHCOBUA NMPOAYKT, U3MON3BaHM 3a MOCTUraHe Ha
€KOJIOTMYHUTE W COLMANHUTE XapaKTePUCTUKN, peKnaMmMpaHm ¢ GUHAHCOBUA NMPOAYKT.

#2 [pyru BKNIOYBA OCTAaHANWUTE MHBECTULMW NO GUHAHCOBUA NPOAYKT, KOUTO HEe ca CbObpPa3eHN C eKONOTUYHUTE UaKn
COLMANHUTE XapaKTEPUCTUKMN, HUTO Ce ONpeaensaT KaTo YCTOMYMBU MHBECTULUMN.

KateropusTa #1 CbobpaseHu ¢ E/S xapakTepucTMkuTe o6xBaLua:

- Nopgkateropua #1A Ycroitumsm, 06xBalLaLLa YCTOMYMBUTE MHBECTULMMN C €KONIOTUYHU UK COLMANTHU Lenun.

- MNopkateropua #16 Apyrn E/S xapaKTepucTMku, o6xBallalla MHBECTULUMUTE, CbOBPa3eHM C EKONOrMUYHUTE WU
COUMANHUTE XapaKTEPUCTUKM, KOUTO He ce ONpeaenaT KaTo YCTOMYMBU MHBECTULUM.

Kak upes usnonseaHemo Ha depusamu ce nocmu2am eKoa02UYHUMe uau coyudaHume
XapakmepucmuKu, pekaamupaHu ¢ (puHaHcoeus npodykm?

HepuBatute He ce W3NOMN3BaT 3a MOCTUFAHE HAa EKOJIOTMYHUTE W coumanHute
XapaKTepUCTUKK, peknammpaHun ot nogdoHaa.
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Cnomarawure
LEeNHOCTU ca
[OEeHOCTH, KOUTo
npaAKo cnomarat
3a ToBa Apyru
JeilHocTu aa
[onpuHacart
NMOCTUIaHeTo Ha
baneHa
€KONOMMYHa Len.

MpexogHute
AeNHoCTH ca
AeWHOCTH, 33 KOMTO
BCE OlLe He
cbluecTByBaT
HUCKOBBIIEPOAHM
aNTepHaTMBU U Npu
KOWTO, Hapep, ¢
ApYyroTo, HMBaTa

Ha eMUcKUTE Ha
NMapHWKOBM rasoBe
CbOTBETCTBAT Ha
Hal-gobpute
pesynTtaTu.

[o KakBa MMHMManHa cTeneH YCTOMUUBUTE MHBECTULMU C €KOJIOFMYHA Uen ca
Cbobpa3eHmn ¢ TaKcoHoOMMUATA Ha EC?

KbMm momeHTa [loadoHOBT HAMA MUHUMANEH aHraXMMeHT 3a YCTOMYMBU WHBECTULIMM
C eKorornyHa uern, cbobpaseHn ¢ TakcoHomusiTa Ha EC. MoadoHABLT He ce aHraxupa aa
npaBu CbOTBETCTBALUM Ha TaKCOHOMUSITA MHBECTMLMW B U3KOMaeMu rasoBe W/wunu sopeHa
eHepreTuka, KakTo € UICTPMpaHo no-gony. Bbhnpekn ToBa, kaTo YacT OT MHBECTULMOHHATA
cTpaTervsi, To MoXe Aa MHBECTMpa B APYXXECTBA, KOUTO CbLLIO Ca aKTMBHM B TE3W OTPaCI.
TakvBa UHBECTUUMM MoraT da ObaaT unu ga He 6baaT cbobpaseHn ¢ TakCoHoMUATA.

®UHAHCOBUAT NPOAYKT BKAIOYBA N UHBECTULMU B AEHHOCTU, CBbP3aHU C ras oT U3Konaemu
M3TOYHMLUM U/UNN agpeHa eHeprus, cbobpa3eHun c TakcoHomusTa Ha EC1?

0 Aa:
[] B obnacTtTa Ha rasa oT n3konaemum n3To4H1LM
[0 B obnacTtTta Ha ssiapeHaTta eHeprus

He

B deeme 2padhuku no-0ony npoyeHMvmMm HaA UHBecmuyuume, Koumo ca b6unu cvobpaseHu c
makcoHomuama Ha EC, e npedcmaseH 6 3eneHo. Tovli KaAmo He cbuecmayea Nooxo0auia MemoouKa,
4Ype3 Koamo 0a ce onpedenu cbobpasHocmma Ha OvbpycaseHume obauzayuu* ¢ makKcoHomusma,
nbpeama 2paguKka nokasead cvbobpazssaHemo ¢ MAKCOHOMUAMA M0 OMHOWeHUe HA BCUYKU
uHeecmuyuu no (puHAHcosus NPOOYKM, BKAYUMENHO ObprcasHume obnauzayuu, a emopama
cvobpaszssaHemo C MAKCOHOMUAMA CAMO MO0 OMHoweHue Ha uHeecmuyuume no puUHAHcosus
npodyKm, Koumo He ca 8 ObpxasHuU obauzayuu.

1. CboTBETCTBME C TAKCOHOMMATA HA
WMHBECTULMM, BKIHOUYNUTENHO
ObpKaBHU obavraumm™®

2. CbOTBETCTBME C TAKCOHOMMATA Ha
WMHBECTULMM C U3K/IIOYEHME Ha
Obp¥KaBHU obanraumm™®

0% 0%

CbobpaseHu c TakcoHomuATa (be3
M3KOMaeMM ra3ose 1 aApeHa eHepreTuka)

CbobpaseHu c TakcoHomuATa (6e3 uskonaemm
rasoBse v AfpeHa eHepreTUKa)

= HecbobpaseHu c TaKCOHOMMUATA = Hecbobpasenn c TakcoHomuATa

Tasu rpadmka npeacrasnasa 90% ot obwuTe nHBecTULUN**
* 3a yenume Ha me3u epachuku ,0bpxasHU obnuzayuu” obxeawia 8CUYKU €KCro3uuyuu KbM

Obp>KasHU Obri208U UHCMpPYMeHmMu
** To3u npouyeHm e 4ucmo uHOUKamueeH u Moxe 0a sapupa.

! leiiHocTUTE, CBBP3aHM € ra3a OT U3KoNaemMm U3TOUHULIM U/UNKn aapeHaTa eHeprus, ca cbobpaseHn ¢ TakcoHomumaTa Ha EC camo
aKo AOMPMHACAT 33 OrpaHMYyaBaHe Ha M3MEHEHMETO Ha Knumata (,CMeK4YaBaHe Ha U3MEHEHMEeTO Ha Knumata') U He HaHacaT
3HaUMTENHW BpeSM BbB BPb3KA C MOCTUFAHETO Ha LEenuTe Ha TakcoHomuAaTa Ha EC. MbaHMTE KpuTepuwn 3a cbobpaseHuTe
C TaKCOHOMMATA Ha EC MIKOHOMMYECKM AEAHOCTM, CBBP3aHM C ra3a OT M3KONaemMu U3TOUYHULM U AfPEHATA eHePrus, ca onpeaeneHu
B JenernpaH pernameHT (EC) 2022/1214 Ha Komucuara.
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ra Fa
ca
yCTONYMBMU
WHBECTULNM C
€eKOJIOTUYHa uen,
Npu KOUTO He ce
OTUMTAT KpUTEepumute
33 eKOJI0TMYHO
ycToiumnsuTe
MKOHOMMYECKMU ™Y
OEeMHOCTU CbrnacHo
TaKcoHomMATa Ha EC.

FH
E"_’

s

PedepeHTHUTE
noKasaTenu ca
WHOEKCH, YUpes KOUTO
ce usmepsa ganm
$dUHaHcoBUAT
NPOAYKT nocTura
€KOo/IorMYHUTE

WAW coumanHnuTe
XapaKTEePUCTUKM,
KOWTO peknamupa.

Kakve e MuHumanHuam 0an Ha uUHeecmuyuume e HPEXOOHU u cnomazawu deiliHocmu?

MoadoHABLT HAMA MUHUManNeH O Ha MHBECTMpaHe B MPEexXoA4HW WINu akTUBMpalum
JEeNHOoCTW.

KakbB € MUHUMaNHUAT AAN HA YCTOMYUBUTE MHBECTULMM C €KOJIOTMUHA Le/, KOUTO
He ca cbobpaseHu c TaKcOHoMMATaA Ha EC?

MogdoHABLT We MMa MUHMManeH aHraxmmeHT oT 10% OT yCTOMYMBMTE MHBECTMLUN C
€KOJTOrMYHa Len, KaTo HAMa Ja Ce aHraxupa € TAXHOTO CbOTBETCTBME C TAKCOHOMMATA Ha
EC.

KakbB € MUHUMANHUAT AAN HA COUUANHO yCTOﬁHMBMTe MHBeCTMLI,MM?

HOLLC*)OH,D,bT HAMa MMHMUManHo onpeaenedH MMHnMmaneH aan.

KakBuM MHBECTMLUMU Ca BKAOYEHU B Kateropua #2 ,[pyru", KakBa e TAXHaTa uen
M MMA I MUHUMAJTHU EKOZIOTUYHU WU COLMAJTHU FapaHLuUmn?

B ,#2 [Opyrn“ ca BKIMHOYEHN NApUYHN CPEACTBA U MHCTPYMEHTM 3a LeNInTe Ha ynpaBeHneTo
Ha pucka OoT NMKBUAHOCT 1 nopTdenna. Te MoXe Aa BKMYBaT U LEHHW KHUXKA, KOUTO HAMaT
pentuHr 3a ESG, 3a konTo gaHHWTE, HeoOxoauMMu 3a uaMmepBaHe Ha [OOMBaAHETO Ha
€KOMOTrMYHM UMM COLMArTHN XapakTePUCTUKM, HE Ca HalNNYHWN.

Onpep,eneH NN € KOHKpeTeH MHAEKC KaTo ped)epeHTeH noKasarten, 3a Aa ce
yCTaHOBU Aain TO3U ¢m-|a|-|coa NPOAYKT e C'b06pa3EH C eKoJ/sorm4yHuTe unaum
counanHnTe XapaKTepuctuku, KOUTo peKnaMMpa?

Tosu MoadoHa HAMa onpeaeneH KOHKPETEH MHAEKC KaTo pedpepeHTeH rnokasarer, 3a aa ce
onpeaeny aanu To3u UHAHCOB MPOAYKT € CboBpas3eH C eKOMOrVYHUTE, UMK coumanHuTe
XapakTepUCTUKU, KOUTO peknamupa.

Kak pecpepeHmHusm nokazamen ce nod0vpia HernpeKbLCHamo 8 cbobpasHocm ¢ 8cAKa
om eKosio2uyHUMe uau CoyuaaHume XapaKkmepucmuKu, pekaamupaHu ¢ puHaHcoeus
npodykm?

Hama
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Kak e e2apaHmupaHa HenpeKbcHaAMama cbobpasHOCM HA UHBECMUYUOHHAMA
cmpameausa ¢ MemoOuKama Ha uHoekca?

Hama

Mo Kakeo onpedeneHusm uHOEKC ce omau4yaed Oom CbOomeemHus WUPOK nasapeH
UHOeKc?
Hama

Kvde moxe O0a 6v0e HamepeHa MemooOUKAMd, U3MO0A360HA 3d U34YUCAABAHE HA
onpedeneHus uHoeKkc?
Hama

Kbae mora ga Hamepsa no-KOHKpeTHa MHPopMaLMA 32 NPOAYKTa OHNANH?

;I No-KoHKpeTHa uHdopmaLma 3a NPoayKTa MoKe Aa 6bae HamepeHa Ha cnegHuA yebcaT:
www.amundi.lu
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YcToiiumBara
MHBECTULMA
0O3Havaea
WMHBECTUUMSA

B MIKOHOMMYECKa
[eHOCT, KoATo
AonpuHacA 3a
NMOCTUraHeTo Ha
[aAeHa eKoJiorMyHa
WK couManHa uen,
npw yciosue ye
WMHBECTULMATA He
HaHacA 3HaYUTENHU
Bpeau Ha
NOCTUraHeTo Ha
€KONOTNYHUTE UK
COLMaNHN uenm

W Ye ApYrKecTBaTa,
B KOMUTO ce
WHBECTUpa, cneasat
£06pu ynpasieHcKu
NPaKTUKW.

TakcoHomuATa

Ha EC e cuctema 3a
Knacudukaums,
npeasuaeHa B
PernameHT (EC)
2020/852, c KoATo ce
YyCTaHOBABA CMUCHK
Ha eKOJIOTMYHO
ycToumsuTe
MKOHOMMYECKU
peiiHocTun. Tosn
PernameHT He
BK/IOUBA CMUCHK
Ha couuManHo
ycToumnsuTe
MKOHOMMYECKHN
[eHOCTU.
Yctoiumnsute
WMHBECTULNN C
€KoNornyHa uen
moraT aa 6baat
cbrnacysaHu

C TaKCOHOMMATA
WAN He.

O6pasel, 3a NpeaA0roBOPHO ONOBECTABaHE 3a GUHAHCOBUTE NPOAYKTM, NOCOYEHM B UneH 8, naparpadm 1, 2
n 2a ot Pernament (EC) 2019/2088 n uneH 6, nbpsa anuHes ot Pernament (EC) 2020/852

HauMeHoOBaHHe Ha NpoAyKTa: HﬂeHTH(l)HKaI.lI/IOHEH KO/J Ha NpaBHUA
FIRST EAGLE AMUNDI SUSTAINABLE VALUE FUND CyGeKT:
213800SJK7PMB1J5PU28

EKONOrMYHM u/Mnm coumnanHn XxapaKkTepucTuku

To3u puHAHCOB NPOAYKT UMa /I 33 Lie/1 YCTOMUYNBU UHBECTULUN?

o0 Oa ® X He

MWHUMANHUAT BAN YCTOUUUBU C Hero ce peknamupar

X
MHBECTULMUM C eKONIOTUYHA Len ekonormyHu/coumanuu (E/C)
noHeroe: _ % XapaKTEePUCTUKMU N — BbMPEKN Ye
HAMa 3a uen yCTOVIqMBM nHBeCcTMumnmn
B MKOHOMMYECKM AeiiHOCTH, KOUTO .
— MUHUMAJTHUAT OAN Ha YCTONYNBUTE
ce KBanMULMPAT KaTo eKONOTMUYHO .
YCTOYMBM CbINACHO TaKCOHOMMATA MHBECTULMK No Hero e 10%
Ha EC
C eKOI0TMYHa Len B
B MIKOHOMMWYECKU AEeNHOCTY, ANV YA OENTA,
KOUTO He ce KBanndpuumpar KaTo KouTo ce KBanNdULMpaT
€KOJIOTMYHO YCTONYMBU CbIIAaCHO MO EHUINARIA YierelZll A
TaKcoHOMMATa Ha EC Cbr/1aCHO TakcoHoMMATa Ha EC
X C eKOI0TMYHa Len B
MKOHOMMYECKM AEeNHOCTH,
KOMTO He ce KBanuduumpar
KaTo eKOJIOTMYHO YCTONYMBM
Cbr/1aCcHO TakcoHomuATa Ha EC
CbC COLMasHa Len
MUHUMANHUAT AAN YCTONUMBM C Hero ce peknamupar E/C
MHBECTULMU CbC COLMANHa Len XapaKTePUCTMKK, HO HAMA Aa ce
. (V) -
no Heroe: ___% M3BbPLLBAT YCTOMUYMBU UHBECTULIUY

KakBu eKONOorMyHu n/uamn coumanHu XapakTepPUCTUKM Ce peKaamupar oT
TO3U PUHAHCOB NPOAYKT?

MoadoHALT peknammpa eKoNnornyHU U/Mnu coumanHn xapakTepucTukn, Kato uenu ga mva
no-BMcokK pe3ynTaTt 3a ESG oT To3un Ha HBECTULMOHHATa CbBKYNHOCT. Mpu onpegensiHe Ha
pesyntata 3a ESG Ha [loadoHoa u Ha WHBECTUUMOHHATa CbBKYMHOCT MOCTUrHaTUTe
pe3yntaTu no oTHoweHne Ha ESG ce oueHsiBaT Ypes cpaBHSIBaHe Ha CpeaHMTE NOCTUrHaATH
pes3ynTaTh Ha PUHAHCOB UHCTPYMEHT CNPSIMO NOCTMKEHUsATAa B OpaHLLa Ha HelHUS usgaTen,



MNokasarenure 3a
ycToumsocT
M3mepBaT KakK ce
nocrturat
€K0oJIorTMYyHUTE
WAW coumanHnuTe
XapaKTEPUCTUKM,
peknamupaHu ot
drHaHcoBUA
NPOAYKT.

BbB Bpb3ka C Bcsika OT TpuTe ESG xapakTepuCTMKM Ha EeKOSIOrMYHOTO, COLMAanHOTO M
KOpPNOpaTUBHOTO YyMpaBneHue. 3a LUenuTe Ha ToBa W3MepBaHe WHBECTULMOHHATA
CbBKyNHOCT ce geduHupa kato niagekc MSClI AC WORLD IMI. He e onpeneneH pedepeHTeH
nHaekc 3a ESG.

Kakeu nokaszamenu 3a ycmoliyueocm ce u3non3eam 3d usMepeaHe HA MocmMuz2aHemo Ha
8CAKA OmM eKoso2UYHUME UuAu coyudsaHume XapdKkmepucmuKu, peKadmupdaHu om
¢uHaHcosus npodykm?

M3nonssaHmnAT nokasaTen 3a YCTOMYMBOCT e pe3ynTtaTthT 3a ESG Ha NoadoHaa, KovTo ce
n3mepBa crnpsiMo pesynTtarta 3a ESG Ha MHBecTULMOHHATa CbBKYNHOCT Ha MoadoHaa.

MpouecwT Ha Amundi 3a penTtuHr 3a ESG ce ocHoBaBa Ha nogxoaa ,Han-gobbwp B cBos knac.
PentnHrute, agantnpaHu KbM BCEKM CEKTOP Ha AEMHOCT, UMaT 3a Lien Aa OLUEHST gMHamMuKaTa,
npu KOATO (PYHKUMOHUPAT ApyxKecTBaTa.

PentnHreT 3a ESG Ha Amundi, KoTo ce mn3nonsea 3a onpeaensiHe Ha pesynrtaTta 3a ESG,
€ Konu4yecTtBeH pesynTtaT 3a ESG, npencraBeH B cegem kraca B guanasoHa ot A (cdepa
C Ha-gobpwu pesynrtaTtn) go G (Han-nowwm). B ckanata Ha Amundi 3a penTuHr 3a ESG LeHHuTe
KHWXa, npuHagnexawm Ha CnnMcbka C U3KINKYEeHUA, CbOTBETCTBAT Ha G. 3a KopnopatunBHu
€MUTEHTM MOCTUrHaTUTe pesyntatu no oTHoweHue Ha ESG ce oueHsaBat rnmobanHo n Ha
CbOTBETHOTO HMBO Ha KpUTEPUM Ype3 CpaBHEHWE CbC CpefHuTe MOCTUrHaTKU pesynrtatu
B OTpacbna 4ype3 KoMOuHauusita OT Tpute namepeHusi Ha ESG:

EkonornyHo n3mepeHune: mnacnenBa CMocoBHOCTTa Ha eMUTEHTUTE fa KOHTpO~nunpart
CBOETO TMPAKO U KOCBEHO €KOJI0rM4HO Bb34eNCTBMe, Kato orpaHn4aBaT CBOATa
KOHCyMaUuna Ha eHeprud, HamandaesaTt eMncunTte Cu Ha napHUKOBU ra3oBe, 60pﬂT ce
cpeLlly ns4yepnBaHeTO Ha pecypcute n onassart 6M0pa3H006pa3MeTo.

CoumanHo n3MepeHme: n3aMepBa Kak EMUTEHTBLT beHKLI,MOHI/Ipa no oTHOoLWleHne Ha OBe
pPas3nn4yHn KoHuUenuun: ctpaterndta Ha eMUTeHTa 3a pa3BuTne Ha HEroBnA HOBELLKU
Kanntan n 3a4nTaHeTo Ha YOBELUKUTE MNMpaBa KaTo UAlo.

YnpaBrneHcko U3MepeHNe: oLeHsIBa CNOCOOHOCTTa Ha EMUTEHTA Ja OCUTypu OCHoBaTa
3a edpekTBHA KopriopaTUBHa ynpaBreHcka paMka W [Oa reHepupa CTOMHOCT
B ABbMNrOCPOYEH MNnaH.

B meTogonoruaTa, npunaraHa ot npoueca Ha Amundi 3a pentuHr 3a ESG, ce nsnonseat 38
KpUTEpUs, KOUTO ca WUnu reHepmdHu (oM 3a BCUYKM KOMMAHWM, HE3aBUCUMO OT TsXHaTa
OEVHOCT), nnuM cneumdnyHn 3a CekTopa, MpeTerneHn Cnopen Cektopa W pasrnegaHu no
OTHOLLUEHVME Ha BbB3AENCTBMETO WM BbpPXy penytaumsita, onepatuBHata eqeKTUBHOCT
1 pasnopeadbuTte no oTHOLWEHNE Ha AadeH eMUTeHT. PenTuHrnte 3a ESG Ha Amundi BeposTHO
we 6baaT n3paseHn rmobanHo upes TpuTe namepeHus Ha E, S n G nnv nootgenHo Bbpxy BCeku
€KOMNOormyeH unu coumaneH gakrop.

3a noseye MHpOpMaLMs OTHOCHO pe3yntatute u kputepunte 3a ESG Bmxte PerynatopHaTta
Jeknapauus 3a ESG Ha Amundi, HanuyHa Ha agpec www.amundi.lu.

Kakeu ca yeaume Ha ycmoliyusume uHeecmuyuu, KOumo e nAaHUpPaHo 0a 6vam Yacmu4Ho
HanpaseHu no (huHAHcosUA NPoOyKM, U KaK ycmoliyusume uHeecmuyuu 0onpuHacam 3a
nocmuz2aHemo Ha me3su yenu?

LlenuTte Ha ycTOM4YMBUTE MHBECTULLMM Ca A Ce MHBECTMPA B APY)KECTBA 3a UHBECTUPaHE, KOUTO
ce CTpeMAT Aa OTroBapsT Ha [Ba KpUTepus:

1) [a ce cnasaT Han-4obpuTe eKONOrMYHM U coumanHu NPakTUkK; n

2) na ce n3bsarea VI3pa60TBaHeTO Ha NpoAayKTU uUnu npenocrtaBAHETO Ha YCITyrn, KOMTo
BpenAT Ha OKOJIHaTa cpeaa U Ha 0o0LecTBOTO.
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OCHOBHUTE
HebnaronpuATHU
Bb3AeNCTBUA Ca
Hal-CblLEeCTBEHUTE
OTpMLATENHU
Bb34eNCTBMA Ha
WMHBECTULMNOHHUTE
peLeHnn Bbpxy
daKTopuTe 3a
YCTOMYMBOCT,
3acArawm
€Ko/IorMYyHuTe

W coumanHuTe
BBHNPOCU U
BbNpoOCUTE,
CBbP3aHM CbC
CNYKUTENUTE,
334YnUTaHeTo

Ha npasaTa Ha
yoBeKa 1 bopbaTa
C KopynuusaTa

W C MoAKynuTe.

3a Oa MoXe [OpYXecTBOTO 3a MWHBecTUpaHe [Oa Obae CYeTeHO 3a [JonpuHacswo 3a
ropenocoyeHara uen, To Tpsibea Aa 6bae ,Hai-406bp U3MbIHUTEN" B paMKUTE Ha CBOSI CEKTOP
Ha [eMHOCT 3a NMoHe eMH OT CBOMTE MaTepuarHu eKONOorMYHM Uiu coumanHiy dakTopu.

OnpepeneHneTo 3a ,Han-godbbp M3NbLIHUTEN® Ce OCHOBaBa Ha cobBCTBeHaTa MeToaonorns 3a
ESG Ha Amundi, ynato uen e ga uamepu NocTurHatuTe pesyntatu BbB Bpb3ka ¢ ESG Ha
[adeHo [pYyXecTBO 3a WHBecTupaHe. 3a fa 6bae cyeTeHo 3a ,Han-0o0bp M3NbAHMTEN",
OPYXeCTBOTO 3a MHBEeCTMpaHe TpsibBa Aa M3NbiHABA Haw-400puUTe TP OCHOBHM penTuHra (A,
B nnn C ot ckana 3a oueHka oT A go G) B paMKuTe Ha CBOsI CEKTOP 3a NOHE eQuH MaTepuarneH
eKornorm4yeH nnu couunaneH dakrop. MaTepmanHute eKOnorMYyHM U coumnanHu cakrTopu ce
naeHTMdmumMpaT Ha HMBO cekTop. iaeHTudununpaHeTo Ha matepuanHuTe gaktopu ce 6asupa
Ha pamkaTa Ha Amundi 3a aHanun3 Ha ESG, kosiTo koMOVHMpa HeUHAHCOBW AAaHHW N KAYeCTBEH
aHanus Ha CBbp3aHuNTE TEMM 3a CekTopa 1 ycTonumsocTTa. Pakropute, naeHTndnumpaHm kato
MaTepuvarnHu, BogsaT 4o npuHoc ot nosede oT 10% kbm obwmsa pesyntat 3a ESG. Hanpumep 3a
E€HEeprunHNs CekTop MaTepuanHu akTopyu ca: emucunm 1 eHeprus, 6uopasHoobpasue
W 3aMbpcsaBaHe, 3apaBe U CUYPHOCT, MECTHM OBLLHOCTM M YOBeLLKW npaBa. 3a no-nbreH ooy
npernen Ha cektopute n aktopute BmxTe PerynatopHata geknapauns 3a ESG Ha Amundi,
Hann4yHa Ha agpec www.amundi.lu.

3a pa JonpuHece 3a ropHUTE LEnu, OPYXEeCTBOTO 3a MHBECTUpaHe He TpsibBa da uma
3HauMTeNHa eKcrno3vums KbM AeWHOCTU (Hampumep TIOTIOH, OpPBbXMUS, XasapT, BbIMULIA,
aBvauus, NPoM3BOACTBO HA MeCco, NMPOU3BOACTBO Ha TOPOBE M MecTUUMau, NPOM3BOACTBO Ha
nnacTtmacy 3a egHokpaTHa ynoTtpe6a), KoUTo He ca CbBMECTUMU C TE3U KpUTEPUMN.

YCTOMUMBUAT XapakTep Ha OadeHa MHBECTULMS Ce OLieHsIBa Ha HMBOTO Ha OPYXXeCTBOTO 3a
MHBECTMPAaHe.

Mo Kakve HaYuH ycmoiiyugume uHeecmMuUyuu, KOUMoO e naaHupaHo 6a 6véam YacmuyHo
HanpaseHu no ¢uHaHcosus npodyKkm, He 3dcA2am 3HA4YUMEAHO nocmu2aHemo Ha
€K0/102UYHa UAU coyuanHa yea 3a ycmoliiyueu uHeecmuyuu?

3a ga ce rapaHTupa, Ye YCTOMUYMBUTE MHBECTULMN HE HaHAcAT 3HauuTenHun speaun (,DNSH®),
Amundi nsnonsea gsa cuntbpa:

e [bpBuAT TectoB untbp 3a DNSH pasunta Ha MOHMTOPUHra Ha 3agbiHKUTENHUTE
WHOWKATOPM 3a OCHOBHU HeGNaronpuaTHW Bb3OENCTBUS B npunoxeHue 1, Tabnmua 1 Ha
RTS, kbgeto ca HannyHu ctabunHm gaHHm (Hanp. nHteHautetT Ha GHG Ha gpyxecTBaTa
3a WHBECTUpaHe) 4Ype3 KOMOMHaUUS OT MHAMKATOPWU (Hanp. BbINEPOAEH WMHTEH3UTET)
n cneunduyHM nparoBe wnyM npasuna (Hamp. Aanu BbIMEpPOOHVAT WHTEH3UTET Ha
OPY>XECTBOTO 3@ MHBECTUPAHE HE NPUHAANEXM KbM NOCNEHUSA AELMN Ha CEKTOopa).

Amundi Beuye pasrnexga crneumpPu4HUTE OCHOBHM HebnaronpuaTHM Bb3OENCTBUSA
B NonuTuKaTa cu Ha U3KnYBaHe KaTto YacT ot OTroBopHaTa MHBECTULIMOHHA NONIMTUKA Ha
Amundi. Te3n nskno4eHns, KOUTO ce Npunarar 3a onucaHuTe No-rope TectToBe, obxeallat
CrnefHUTE TEMM: U3KITYEHUS 32 NPOTMBOPEYMBU OPBHXKNS, HAPYLLEHNS HA MPUHLMNUTE Ha
Mmo6anHua gorosop Ha OOH, BbramLa 1 TIOTIOH.

«  OcBeH KOHKpeTHWTe pakTopM 3a YCTOMYMBOCT Ha WHAMKATOpUTE 38 OCHOBHU
HebnaronpuaTHW Bb3AencTBus, o6xBaHaTn B MbpBusa huntbp, Amundi geduHpa BTOpPM
dunTbP, KOWTO He B3emMa npeaBud 3agbiKUTENHUTE WHAMKATOPU 3a OCHOBHM
HebnaronpuATHN Bb3AENCTBUSA, NOCOYEHU MNO-rope, 3a Aa Ce NOTBbPAU, Ye APY>KECTBOTO
He ce e cnpasuno no-rowo oT oblwa ekonorMyHa wnu couuanHa rnegHa Todka
B CpaBHEHWe C Apyrn ApyXecTBa B CBOS CEKTOP, KOUTO CbOTBETCTBAT HA EKOSOMMYEH Ui
coumarneH pesynrtaT, No-ronsam unu paeeH Ha E, kaTto ce nanonsea pentuHrbT 3a ESG Ha
Amundi.

Kak ca omuemeHu nokazamesume 3a HebaazonpuamHuU e6v30elicmeus 8bpxy
gakmopume 3a ycmoiivueocm?

MokasaTenute 3a HebnaronpusiTHN Bb3AENCTBMSA Ca B3eTW NpeaBua, KakTo € onmMcaHo no-
rope B nbpBusa puntbp 3a DNSH:
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MepBuat puntbp 3a DNSH pasunta Ha MOHUTOPMHIA Ha 3a4bIMKUTENHUTE NHAMKATOPK 3a
OCHOBHW HebnaronpuaTH Bb3aencTeus B MNpunoxenune 1, Tabnuua 1 Ha RTS, kbaeTo ca
HanNU4yHM CTabUITHU AaHHM Ype3 KoMOMHauMsTa OT CriedHUTe MHAMKATOPU U cneuuduyHmn
nparoee unu npasuna:

- 0a uma uHmeH3aumem Ha CO2, kolimo He npuHadnexu Ha nocrnedHus1 Oeuurs 8
cpasHeHue ¢ Opyau KoMrnaHuu 8 CbomeemHUsi CEKMOop (8axu caMo 3a cekmopu
C 8UCOK UHMeH3umem), u

- 0a uma pasHoobpa3sue Ha bopda Ha Bupekmopume, KOemo He rnPuHadIexu Ha
riocnedHusi deyus 8 cpasHeHue ¢ Opyau KOMMaHUU 8 CbOMeemHuUsi CeKmop, u

«  0a 6b0am us4UCMEeHU 8CUYKU MPomueopeYuUsi 8b8 8pb3Ka ¢ pabomHume ycrosusi
U yoselwkKume rpasa.

«  0a 6b0am us4uCmeHU 8CUYKU NPomMueopeYUsi 8b8 8pb3Kka ¢ bLUOI02UYHOMO
pasHoobpa3sue u 3aMbpcs8aHemo

Amundi Bevye pasrnexga cneunduyHNTE OCHOBHU HebnaronpusTHNU Bb3OENCTBUS
B MonuTUKaTa CU Ha U3Kno4YBaHe KaTo Yact oT OTroBopHaTa MHBECTMLMOHHA MONUTMKA Ha
Amundi. Tean nsknYeHUsi, KOUTO ce NpunaraT 3a onucaHuTe No-rope Tectose, obxBallaT
crnegHvUTe TEMU: U3KIMHOYEHMS 3@ MPOTMBOPEUNBU OPBXKUS, HAPYLUEHUS Ha NMPUHUMNUTE Ha
mo6anHusa gorosop Ha OOH, BbrnuvLa v TIOTIOH.

Kak ca npusedeHu ycmoiiyusume uHeecmuyuu 8 coomeemcmeue ¢ Hacokume Ha OUCP
30 MHO20HaYUOHaMHUMe npednpuamus u c PbkogodHume npuHyunu Ha OOH 3a 6usHeca
u npasama Ha yoseka? lNodpobHocmu:

Hacokute Ha OUCP 3a MHoroHaumoHanHuTe npeanpuatns n PbkoBogHUTE NPUHLMNK Ha
OOH 3a 6usHeca 1 NpaBaTa Ha YOBEKa Cca MHTErpupaHu B Hallata MeTogomnorns 3a oueHka
Ha ESG. Hawwatr cobctBeH WMHCTPYMeHT 3a oueHka Ha ESG oueHsBa emuTeHTUTE,
N3Mon3Bankn HaNMYHUTE AaHHW OT HaLIMTE AOCTaBYMLM Ha AaHHW. Hanpyumep MogenbT uma
crneumanHu KpuTepun, HapeveHu ,Yyactme Ha obLHOCTTa 1 NpaBaTta Ha YoBeka“, KoUTo ce
npunarat KbM BCUYKN CEKTOPU B AOMbIIHEHNE KbM APYIY KpUTEPUK, CBBP3aHK C NpaBaTa Ha
YoBEKa, BKIMIOYUTENHO COLManHO OTIOBOPHU BEpUrM Ha [JocTaBka, paboTHM ycroBus
N TPy40BM B3anMOOTHoLLEeHMs. OCBEH ToBa HME U3BbpLUBaMe MOHUTOPUWHT 3a NPOTUBOPEYMS
MUHUMYM Ha BCEKM TpUM Meceua, KOEeTO BKIOYBA APYXKECTBa, WOeHTMdMUMpaHn 3a
HapyLleHns Ha npaBaTa Ha YoBeka. KoraTto Bb3HMKHAT NPOTMBOPEYMsi, aHann3aTopuTe Le
OLEHSIT cuTyauusita U LWe npunoxaT pesyntaT KbM MNpOTUMBOpPeYMeTo (Kato uanonasar
Hawarta cobcTBeHa METOAONorusa 3a OueHKa) U e onpefensaTt Han-gobpus HaunH Ha
Oencteune. PesyntatuTe 3a NpOTMBOpeEYUNATa Ce akTyanuampaT Ha BCEKU Tpy Mecela, 3a Aa
Ce NpocneasiT ycunusTa 3a TeHOEHUMM U Bb3CTaHOBSIBAHE.

C makcoHomusima Ha EC ce ycmaHoesisa npuHuunbm 3a ,HeHaHacsHe Ha
3HayumersnHu 8pedu”, cbenacHo Koumo cbobpa3eHume ¢ makKcoHoMusIma
uHeecmuuyuu He criedea 0a 8pedsim 3Ha4yumMesiHO Ha yeume Ha makCoOHOMUSIma Ha
EC u kolmo e npudpy>eH om crneuyuguyHuU Kpumepuu Ha EC.

oI IPMHLMNBT 32 HEHaHacsiHe Ha 3HauyuTenHu Bpeau" ce npunara camo 3a Tesu
WHBECTULMM B OCHOBaTa Ha (pMHAHCOBMS MpPOAYKT, KOMTO ca CcbobpaseHu
c kputepumte Ha EC 3a €eKomnorMyHo YCTOMYMBM MKOHOMMUYECKU [OEWHOCTW.
VHBeCTMLMUTE B OCHOBaTa Ha OcTaHanara 4acT OT To3M (pbMHaAHCOB MPOOYKT He ca
cbobpa3eHn c kputepumte Ha EC 3a eKONorMyHo YCTOMYMBM MKOHOMWYECKU
JENHOCTW.

Bcuuku dpyau ycmoulyugu uHeecmuuuu cbwo He mpsibea da 8pedsim 3Ha4umesiHo
Ha eKoJI02UYHU Uu coyuarnHu uesnu.
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x Mo ¢uHaHCOBMA NPOAYKT OTYETEHM /M Ca OCHOBHUTE HebnaronpuATHU
“ Bb3AeiicTeua Bbpxy ¢aKTopuTe 3a ycToMUMBOCT?

Ha, NoadoHabT B3eMa No4 BHUMaHME BCUYKM 3a4bIDKUTENHU OCHOBHU HEONAronpusaTHU
Bb3AENCTBUSA CbIMacHo npunoxeHue 1, Tabnuua 1 ot RTS, npunoxumm KbM cTpaterusita
Ha [NoadpoHaa, v pasuuTta Ha KOMOMHAUWMS OT MONUTUMKU 3a U3KMYBaHe (HOPMAaTUBHU
N CEKTOPHW), MHTerpauus Ha penTuHr 3a ESG B MHBECTUUMOHHUA npouec, nogxoam 3a
aHraXkvpaHe 1 rnmacyBaHe M MOHUTOPWVHT 32 NPOTUBOPEYMS:

- WNsknmwysBaHe: Amundi pasnonara ¢ AgedwHupaHu HopmaTuBHW, 6GasvpaHu Ha
AenHocTU 1 6a3npaHy Ha CEKTOpU NpaBuna 3a U3KMYBaHe, KOMTO 06XBaLLaT HAKOM
OT OCHOBHMTE MOKa3aTenu 3a YCTOMYMBOCT Ha HebnaronpusitHW Bb3OEWNCTBUSA,
n3bpoeHn B PernameHTa OTHOCHO OMOBECTSIBAHETO Ha MHOpMaLMS.

- WHrerpupaHe Ha daktopute 3a ESG: Amundi e npuena MUHMManNHUTE ctaHgapTy
3a uHTerpupaHe Ha ESG, npunaraHn no nogpasbupaHe KbM TEXHUTE aKTUBHO
ynpaBnsBaHu oHOO0BE OT OTBOPEH TUM (C M3KIMYEeHMe Ha eMUTEHTU ¢ penTuHr G
1 no-gobpe npeterneHuTe cpefHun pedyntatu 3a ESG, no-sncoku ot npunoxnmms
6eHumapk). 38-Te KpUTepUs, U3NON3BaHM B NOAX0AA 3a onpedensiHe Ha PENTUHT 3a
ESG Ha Amundi, cblWo ca npegHasHadyeHM Ja B3emaTt npeaBu KYOBUTE
Bb34ENCTBUSA BbpPXy aKTOpUTE Ha YCTOMYMBOCT, KaKTO W KayecTBOTO Ha
npeanpueToTO CMeKYaBaHe, KOETO CbLUO Ce B3ema NpeaBua B TOBa OTHOLLEHME.

- AHraxwupaHe: AHraxmpaHeTo € NPOABLITKUTENEH N OPUEHTMPAH KbM LienTa npoLec,
Haco4eH KbM MOBMMSBAHE Ha OEMHOCTUTE MMM NOBEOEHUETO Ha ApyXecTBaTta 3a
nHBecTupaHe. Llenta Ha gerHOCTUTE 3a aHraxmvpaHoCcT MOXe fa cnaja KbM OBe
KaTeropuMu: da ce aHraxwpa JafeH eMUTeHT ga nogobpu HauvHa, no KOMTO
WHTerpmpa eKkornorMyHoTo U COUMariHoTo U3MepeHne, UNn Aa ce aHraxupa gafeH
eMUTEHT Aa nogobpy CBOETO E€KOMOMMYHO Bb3OEWCTBUE, COLMANHO Bb3OencTBue
N Bb3AENCTBME, CBbP3AHO C MpaBaTa Ha YoBeKka unu Apyrv BbNPOCK, CBbp3aHu
C YCTOMYMBOCTTA, KOUTO Ca OT CbLLECTBEHO 3HAa4YeHne 3a obLLecTBOTO 1 rnmobanHaTa
MKOHOMMKA.

- [nacysaHe: lNonuTtukata 3a rmacyBaHe Ha Amundi oTroBapsi Ha LANOCTeH aHanu3
Ha BCUYKU OBbAFOCPOYHM BBLMNPOCKU, KOUTO MOraT [a MOBMUSAAT Ha Cb3aBaHeTo Ha
CTOMHOCT, BKIMOYUTENHO MaTepuanHu BbNpocu BbB Bpb3ka ¢ ESG. 3a noseue
MHDOPMaLMs BUXKTE NoNuTMKaTa 3a rnacysaHe Ha Amundi’.

- MonuTtopuHr 3a npotusopeyms: Amundi paspaboTu cuctema 3a npocregsBaHe Ha
NpOTMBOPEYMS, KOSATO pasyMTa Ha TpUM BBHLWHWM [OOCTaBYMKa Ha [aHHU 3a
cMcTeMaTUYHO npocnegsasaHe Ha NPOTUBOPEUYNATA U TAXHOTO HUBO Ha CEPUO3HOCT.
Cnep ToBa TO3U KONMYECTBEH NoaxoAd ce oboraTsaBa ¢ No-3aAbnboyeHa oLeHKa Ha
BCAKO CEPUO3HO MpOTMBOPEYME, Wu3BbpLUBaHaA OT aHanusatopnm Ha ESG,
N nepuoaunyeH npernen Ha HerosaTa esonoums. Tosn nogxon ce npunara Kbm
BCMYKM poHaoBe Ha Amundi.

3a BcsikakBM NoKasaHUs 3a TOBA Kak Cce M3MNon3eat 3agbikKUTenHuTe WHONKaTOPWU 3a OCHOBHU

HebnaronpuaTHW Bb3denucTBuUst BuUxXTe PerynatopHata geknapauusa 3a ESG Ha Amundi,
Hann4yHa Ha agpec www.amundi.lu.

O He

" https://about.amundi.com/files/nuxeo/d|/0522366¢-29d3-47 1d-85fd-7ec363¢c20646
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KakBa e MHBECTULMOHHATa CTpaTerusl, KOATO ce crieABa No To3u (pMHAHCOB NPOAYKT?

Len: To3n dpuHaHCOB NpOAYKT Lenu Aa NPeanoXu Ha MHBECTUTOPUTE KanuTasnoB pacTex Ypes3
anBepcudmkauns Ha HEroBUTe MHBECTULMM BBbB BCUYKU KaTEropum akTMBM U MONMUTUKA Ha
crnegBaHe Ha ,,CTOMHOCTEH" Noaxo[.

MHuBecTuumm: MNoadoHObT MHBECTMPA OCHOBHO B aKLUMMK U CBbP3aHU C TSX MHCTPYMEHTH 6e3
OrpaHu4eHus No OTHOLLEHME Ha NasapHa KanuTanusaumsa unu reorpadcka gusepcudukarms,
BKMIOYUTENHO Bb3HMKBALLM Na3apu. MoadoHALT MoXe ChLLO Taka Aa MHBECTMPa B ObpXKaBHU
N KopnopatuBHu obnuraumm (BkmoumTenHo Ao 10% OT aKkTMBMTE CUM B KOHBEPTMPYEMM
obnvraumm) oT uUsan CBAT, UHCTPYMEHTU Ha MapuUYHUTE Nasapu M NapuyHU CPeACTBa, KaKTO
N Aa TbPCU EKCMO3NUWS Ha HEOBWKUMU MMOTK, Banytm n o 25% OT HETHUTE CU aKTUBM
B cToku. MHBecTuuunte Ha NogdoHaa B obnvraumm we 6baaT OCHOBHO C Lien ynpaBreHne Ha
napu4Hu cpeacTtea B 6poi, a UHCTPYMEHTUTE e 6baaT OCHOBHO C UHBECTULIMOHEH PENTUHT.
He noBeyve oT 25% oT HeTHUTEe akTMBK Ha MoadoHaa Wwe 6baaT MHBECTUPAHM B obnvraumm
NOA MHBECTULMOHHUSA PENTUHT U HAMA [a ce NPaBAT MHBECTULMUN B NPOGNEMHUN LIEHHN KHUXA.
MogdoHABLT ce cTpeMu KbM NogobpeH ekonorMyeH otneyvaTbk M Npodun Ha yCTOMYMBOCT
ype3 wuHTerpupaHe Ha cakTopute Ha ESG (ekonormyHo, couuanHO M KOpnopaTUBHO
ynpasneHue). Bbnpekn Ye MHBECTULMOHHUAT MEHUOXbBP Ce CTPEMU [a MHBECTUPA B LIEHHU
KHUXa ¢ penTuHr 3a ESG, He Bcuyku nHeectuumm Ha MNoadoHaa we umat pentuHr 3a ESG
M MpU BCUYKM Clyvaun TakuBa UHBECTULMM HAMA Aa Bb3nuaaT Ha nosede oT 10% oT aktmBuTe
Ha MNoadoHaa.

nOD,(bOHﬂ,'bT MOXe Ja MHBeCTunpa BbB (pVIHaHCOBVI OepuBaTtHN MHCTPYMEHTU CaMOo 3a uenute
Ha XeaXnpaHeTo. HOD,Q)OHA'I:T He MOXe Aa CKNto4YBa caesikm no 3aemMmaHe Ha LeHHU KHWXa.

BeHumapk: lMoadoHabT ce ynpasBnsaBa akTuBHO. [loadoHABLT M3non3ea BNOCNEACTBUE
Secured Overnight Financing Rate (SOFR) nntoc cboTBeTHaTa MMHUMarnHa nevyanbta 3a BCeku
CbOTBETEH KNac akumu KaTto MHOMKATop 3a OLeHka Ha pedyntatuTe Ha NoadoHaa u, wo ce
OTHacs Ao GeHYMapK 3a NooLpuTeNHa NpemMu1sl, U3Non3BaH OT CbOTBETHUTE KIAcoBE akuuu,
3a U34MCnsiBaHe Ha TakcuTe 3a NOCTUrHaTh pesyntatu. Hama orpaHn4eHms No OTHOLLIEHWE Ha
TakbB beHumapk, orpaHMyaBalLm n3rpakgaHeTo Ha nopTdenn.

Mpouec Ha ynpaBneHue: [loadoHOBLT uWHTerpupa dakTopute 3a YCTOWYMBOCT
B MHBECTULIMOHHNA CWU Npolec K1, Ha Ba3aTa Ha cuctemMata 3a penTuHr 3a ESG Ha Amundi,
KoMnaHum ¢ pertuHr F n G (kato A e Han-BUCOKUAT penTuHr, a G — HaWl-HUCKMAT) ca
N3KITHOYEHMN.

OcBeH TOBa NoadoHabT LWe ce cTpeMu Aa nocTurHe pesynrtar 3a ESG Ha nopTtdenna cu no-
rofnsiM OT TO3U Ha CBOSATa UHBECTULMOHHA CbBKYMHOCT.

UHBecTUUMOHHATa
cTpaterus
HanpasAasABa
WHBECTULMNOHHUTE
peleHna Bb3 OCHOBaA
Ha $aKToOpM KaTo

WHBECTULMOHHU
Kaksu ca 3advaxumenHume esemeHmu Ha UHeeCcmuyuoHHama cmpameeausd, u3srnosa3eaHu

Len 1 A0NYCTUM

PUCK. npu uszbopa Ha uHeecMuyuume 3d NoCMu2aHe HA 8CAKA OM eKos02u4HUMe Unu coyuanHume

XapaKmepucmuKu, peKaamupaHu ¢ mo3u gpuHaHcoe npodykm?

Bcuukn LeHHM kHwka, aAbpxkanu B MNogdoHaa, nognexart Ha kputepuuTe 3a ESG. Tosa ce
nocTura 4pes M3non3saHeTo Ha cobcTBeHaTa metogonorus Ha Amundi n/vnu nHdopmauns
3a ESG Ha TpeTu cTpaHu.
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Do6pute
ynpaB/IeHCKU
NpPaKTUKK obxBaLLaT
CTabunHute
YNPaBAEHCKU
CTPYKTYpH,
B3aMMOOTHOLLEHMATA
CbC CAyKuTENUTE,
Bb3HarpaxaeHvero
Ha nepcoHana

M cna3BaHeTo Ha
OaHbYHOTO
3aKOHOZaTe/NCTBO.

MNoadoHABT NBbPBO Npunara NonMTMKaTa 3a u3knoyBaHe Ha Amundi, BKMoYBaLa cnegHuTe
npaeuna:

*  3aKOHOBMW M3KIIOYEHUS OTHOCHO MPOTUBOPEYUMBU OPBXUSA (NMPOTUBONEXOTHU MUHM,
KaceTbyHN BoMBU, XMMUYECKN OPBXKMSA, BUONOrMYHN OPBXUS U OPBXKUS ¢ 0BeaHeH

ypaH u Ap.);

= KOMMNaHWM, KOUTO CEPMO3HO M MHOFOKPATHO HapyLlaeaTt eauH uUnm Hakonko ot 10-Te
npuHumna Ha Global Compact, 6e3 4OCTOBEPHN KOPEKTUBHU MEPKN;

= CEKTOpHUTE W3KIIOYEeHWs Ha rpynata Amundi OTHOCHO BbrMwata M THOTHOHA
(nogpobHOCTM 3a TasW nonuMTuKa ca HanuyHu B OTroBopHaTa WMHBECTULMOHHA
nonuTtuka Ha Amundi, JocTbnHa Ha yeb carita www.amundi.lu).

MogdoHabT KaTo 0OBBLP3BaLY, €nemMeHT LenuM ga uma no-Bucok pesyntaTt 3a ESG ot
pesyntaTta 3a ESG Ha MHBECTMUMOHHATa CbBKYMHOCT.

MoadoHABLT He NHBECTMPA B LIEHHU KHWXa ¢ penTunHr F nnm G.
Kputepunte 3a ESG Ha Nogdonaa ce npunarat 3a noHe:

e 90% OT akuuuTe, M3gadeHn OT ronemMu OpyxecTBa 3a Kanutanusaums B pasBuTu
ObpXKaBy; ObMrOBU LLEHHU KHUXKA, UHCTPYMEHTU Ha NapuyHUS nasap ¢ KpeauTeH PERTUHT OT
WHBECTULIMOHEH KIac; U CyBepeHeH ObIr, u3aafeH OT pa3BUTUTE ObpXKaBu;

e 75% OT akuuuTe, M3gadeHW OT roneMu ApYXecTBa 3a KanuTanusauus B ObpKaBu
C HOBOBb3HMKBALLM Masapu; akuuMu, M3gageHn OT KOMMaHuM C Manka u cpegHa
KanuTanusaumsi BbB BCsIka AbpkaBa; AbTOBU LEHHN KHIDKA U UHCTPYMEHTU Ha NapUYHUS
nasap C KpeauTeH PenTUHF 3a BUCOKA JOXOOHOCT; U CyBEePeHEH ObMr, U3gadeH oT AbpKasu
C HOBOBBb3HUKBALLW Na3apu.

Bbnpekn TOBa wHBECTUTOpPUTE crnedBa Aa oObpHAT BHUMaHWE, 4e MOXEe Jda He
€ NpakTU4eckn Bb3MOXHO Aa ce M3BbpLluM aHanu3 Ha ESG B Gpon, B 6Gnn3ocT Ao napuyHu
CPEACTBa, HSAKOW OepuBaTM U HSAKOM CXEMM 3a KOJIEKTUBHO WHBECTMpaHe, Mo CblyuTe
cTaHOgapTu, KakTo Npu apyrute nHBectTuuun. Metogonorusata 3a nsuucnssaHe Ha ESG Hama
[a BKINOYBA TE3M LeHHN KHXKA, KOUTO HAMAaT penTuHr 3a ESG, HuTo napu B 6poii, B 6nmnsocT
00 NapuyHN CpeacTBa, HAKOU OepUBaTU U HAKOM CXEMU 3a KOFIEKTUBHO MHBECTUPAHE.

OcBeH TOBa, KaTo Ce Uma npeaBug MUHUMArNHUAT aHraxumeHTt ot 10% oT yctonumsuTe
MHBECTUUMN C ekonornyHa uen, MoadoHabT MHBECTUPA B OpPYXECTBa 3a MHBECTUPaHe,
CUYuTaHu 3a ,Han-0obpu N3MbIHMTENK®, KOraTo ce Bb3MNon3BaT OT Han-gobpaTa oueHKa B Ton
Tpu (A, B unn C ot ckana 3a oueHka oT A o G) B CBOsI CEKTOp 3a MOHe eavH MaTepuarneH
€KOJTOrMY€EH Mnu coumaneH gakrop.

Kakve e MuHUManHuam npoyeHm Ha HAMaAnsAeaHe Ha obxeama Ha uHeecmuyuume, 3d Kolimo
e noem aHzaxcumeHm u Kolimo e pasznedaH npedu npusnazaHemo HA UHBECMUYUOHHAMa
cmpameaus?

MHBecTuLMOHHaTa CbBKyNHOCT Ha NMoadoHaa ce HamansiBa ¢ MuHUMYM 20% nopaau
N3KJSTIOYBAHE Ha LEHHM KHUXa C NO-HUCHK PeNTuHr 3a ESG.
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PasnpeaeneHueto
Ha aKTuBUTE
OTpa3ABa Aesa Ha
nHBecTuynnTe B
KOHKPETHN aKTUBMW.

CbobpaseHute
C TakcoHOMUSITa
JEeNHOCTN ce
n3passBaT KaTo
Osan oT:

- 06boporTa,
OTpasABaliku gena
Ha npuxoguTe oT
€KoCbobpasHu
[ENHOCTU Ha
APYKecTBaTa,

B KOWUTO ce
MHBECTUPA

- KanuTanosure
pasxoam (CapEx),
NMoKasBaliku
€KoCbobpasHuTe
WMHBECTULMN,
HanpaBeHW OT
ApYy*KecTBaTa,

B KOWUTO ce
MHBECTUPA,
Hanpumep BbLB
BPB3Ka C Npexoaa

Kakea e noaumukama 3a oyeHAedHe Ha O0obpume ynpaeneHcKU MAPAKMUKU HaA
dpyxecmeama, 8 KOUMo ce uHeecmupa?

Hwve pasuntame Ha meTtogonorusaTa 3a oueHka Ha ESG Ha Amundi. OueHkata Ha ESG Ha
Amundi ce 6a3supa Ha pamka 3a cobcTBeH aHanun3 Ha ESG, kosTo B3ema npeasma 38 obLum
n CI'IeLI,I/I(*)I/I‘-IHI/I 3a CeKTopa Kputepuu, BKIKYUTENHO KpUTepunte 3a yhnpaslieHue.
B ynpaBneHCcKOTO M3MepeHue Hue oueHsiBaMe CNocobHOCTTa Ha eMUTEeHTa ga Ocurypu
edeKkTUBHA KOpropaTyBHA yNpaBrieHCcKa pamka, KOATO 4a rapaHTvpa, Ye TON e U3MbIHK
ObITOCPOYHUTE CU LIENM (Hanp. rapaHTMpaHe Ha CTOMHOCTTa HA eMUTEHTA B AbIITOCPOYEH
nnaH). PasrnexpaHuTe MNOAKPUTEPUW 3a yMpaBfieHMe ca: CTpykTypa Ha Gopaa, oaut
M KOHTPOS, Bb3HAarpaxgeHve, npaBa Ha akuMoOHepuTe, eTUKa, [OaHbyHWM NPaKTUKK
n ctpaTterus 3a ESG.

Ckanara 3a pentuHr 3a ESG Ha Amundi cbaobpka cegem knaca B gvanasoH oT A go G,
kbaeto A e Han-gobpuat, a G — Ham-nowmaT penTuHr. [pyxectBata ¢ pentuHr G ca
M3KIIOYEHWN OT HallaTa UHBECTULMOHHA CbBKYMHOCT.

KaKBo pasnpegeneHune Ha aKTMBUTE e NJIAHUPAHO 33 TO3U GUHAHCOB NPOAYKT?

Han-manko 90% ot uHBecTuummTe Ha [NoadoHaa we 6baaT U3Non3BaHU 3a NOCTUraHe
Ha EKONOrMYHWUTE WU  couMnanHuTe XapakTepucTukW, npomoTupann oT [MoadoHaa,
B CbOTBETCTBME C 0OBBbP3BALLMTE ENEMEHTU HA MHBECTULIMOHHATA CTpaTerusl.

OcBeH TOBa [NoadoHabT ce aHraxupa ga uma MuHUMYM 10% yCTOMYMBM WMHBECTULMU
B CbOTBETCTBME C Tabnuuata no-gony. WHBecTuumute, cbobpasenn c gpyrm E/S
xapaktepuctvkn (#1B), wWe npeacTaBnsBaT pasnukata mexay AEWCTBUTENHUS asan oT
MHBECTULMUTE, CbODpaseHn C €eKOMOrMYHM WKW  couunanHu xapaktepuctuku (#1),
N OEACTBUTENHUA OAN Ha YCTOMYMBM MHBECTULMMK (#1A).

MnaHupaHnAaT oan Ha gpyrute eKornorMvHu mHBectTuunn npegcrasnsasa MuHumym 10% (i)
1 MOXe Aa ce NPOMEHMU, KaTo AEeWCTBUTENHUTE NPONopLmMM Ha 0OBbp3aHNTE C TAKCOHOMUSTA
n/vinn coumanHuTe NHBECTULUMM Ce yBenmyar.

CbobpaseHu c TaKCOHOMUATA
#1A YcToiumen MuH. 0%

MwuH. 10%

#1B Apyrun E/S
XapaKTepUCTUKM

MHBecTnumnmn

#2 Npyrn
Makc. 10%

#1 CbobpaseHu ¢ E/S xapaKTepuCTUKM BKNIOUBA MHBECTULMUTE MO GUHAHCOBUA NPOAYKT, U3M0I3BaHM 3a MOCTUIaHe Ha
€KOJIOTMYHUTE MW COLMANHUTE XapaKTEPUCTUKN, peKnaMUpaHmn ¢ GUHAHCOBUA NPOAYKT.

#2 Opyru BKAOYBA OCTAHANUTE MHBECTULMM NO GUHAHCOBUA MPOAYKT, KOMTO HE Ca CbOOPA3EHN C EKONOTUYHUTE NN
COLMAIHUTE XapaKTEPUCTUKM, HUTO Ce ONpeaenAT KaTo YCTOMYUBU MHBECTULMMN.

Kateropuata Ne 1 CbobpaseHu c xapaktepuctukute Ha E/S obxBalua:

- NopgxaTeropuaTta Ne 1A Ycroitumem , 06xBaLlalLa YCTOMYMBUTE MHBECTULLMM C EKONOTUYHM WM COLMANHN LENN.

- NoakateropuaTa #1B Apyrn E/S xapakTepucTMKM 06XBallalla MHBECTULMUTE, CbOBPA3EHN C EKONOTUYHUTE WU
COLMAIHUTE XapaKTEPUCTUKM, KOUTO He ce KBannduumMpaT KaTo YCTOMYMBU MHBECTULLUN.
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KbM eKocbobpasHa
MKOHOMMKA.

- onepaTUBHU
pasxoam (OpEx),
OoTpasABaLLm
3efieHuTe
onepaTuBHU
OeHOCTM Ha
ApyrKecTBaTa 3a
MHBECTUPAHE.

Cnomarawure
LEeNHOCTU ca
[elHOCTU, KOUTO
NpsKo crnomarat
3a TOBa Apyrum
AerHocTtu aa
[onpuHacart
NOCTUraHeTo Ha
bageHa
€KONOornYHa Len.

MNpexoaHute
AeNHoCTH ca
[eHOCTH, 33 KOUTO
BCE OlLe He
cbluecTsyBaT
HUCKOBBIIEPOAHM
aNTepHaTMBU U Npu
KOWUTO, Hapep, ¢
ApYyroTo, HMBaTa

Ha eMUCUUTE Ha
NMapHWKOBM rasoBe
CbOTBETCTBAT Ha
Hal-gobpute
pesynTtaTu.

Kak upe3 u3znonszeaHemo Ha depusamu ce nocmu2am eKon02uUYHUMe uau coyuaaHume
XapaKmepucmuKu, peKaamupaHu ¢ (puHaHcosus npodykm?

[lepvBaTTe He ce u3NON3BaT 3a MNOCTUraHe Ha €eKONOrMYHMTE U coumarnHute
XapaKTePUCTUKM, peKniaMmmpanm oT noagoHaa.

[o KakBa MMHMMaANHA CTeNeH YCTOMYMBUTE MHBECTULMU C €KOJIOTMYHA Len ca
CbobpaseHu c TakcoHomuATa Ha EC?

KbMm momeHTa [loadoHOBT HAMA MUHUMANEH aHraXMMeHT 3a YCTOMYMBU WMHBECTULIMM
C eKorornyHa uern, cbobpaseHn ¢ TakcoHomusiTa Ha EC. MoadoHABLT He ce aHraxupa aa
npaBu CbOTBETCTBALUM Ha TaKCOHOMUSITA MHBECTULMW B U3KOMaeMu rasoBe W/MUNu sigpeHa
eHepreTuka, KakTo € UICTPMpaHo no-gony. Bbhnpekn ToBa, kaTo YacT OT MHBECTULMOHHATA
cTpaTervsi, To MoXe [Aa MHBECTMpa B APYXKXECTBA, KOMTO CbLLIO Ca aKTMBHU B TE3W OTPaCI.
TakvBa UHBECTUUMM MoraT Aa ObaaT unu ga He 6baaT cbobpaseHn ¢ TakCoHoMUATA.

®UHAHCOBUAT NPOAYKT BKAIOUBA I UHBECTULMN B AEHHOCTU, CBbP3aHU C ras oT U3Konaemu
M3TOYHMLUM U/UNN agpeHa eHeprus, cbobpas3eHun ¢ TakcoHomuaTa Ha EC1?

O Oa:
[J B o6bnacTTa Ha rasa oT M3Konaemm U3TOYHULU

[0 B obnacTtTta Ha sapeHaTta eHeprus
He

B deeme 2pacuku no-0osay npoyeHMvm HA UHEecmuyuume, Koumo ca b6uau cvobpaseHu
¢ makcoHomuama Ha EC, e npedcmaseH 8 3eneHo. Tovli KMo He cvujecmsysa nodxodawa
MemoOUKa, 4Ype3 Kosmo O0a ce onpedenu cvbobpasHocmma Ha OvpycasHume obauzayuu* c
maKcoHoMuAMad, Nbpeama 2paguKka NoKazed cbobpasseaHemo ¢ MAKCOHOMUAMA N0 omHoweHue
HO 8CUYKU UHBecMUyuu no ¢puHaHcosus npPodyKm, eKA4YumesnHo OvpicaseHume obnauzayuu, a
emopama cvbobpazaeaHemo C MAKCOHOMUAMA CamMO M0 OMHOWeHUe Ha UHeecmuyuume Mo
¢uHaHcosuA NPOOYKM, KOUMO He ca 8 ObpHasHU obauzayuu.

2. CboTBETCTBME C TAKCOHOMMATA Ha
MHBECTULMM C U3K/IOYEHME Ha
AbprKaBHU obanrauumn™

1. CbOoTBETCTBME C TAKCOHOMMATA Ha
MHBECTULMN, BKITHOYUTENHO
ObprKaBHU obanraumm*

0% 0%

CbobpaseHun ¢ TakcoHomusATa (6e3
M3KOMaemu rasoBe U AAPeHa eHepreTuka)

CbobpaseHu c TakcoHomuATa (6e3 uskonaemm
rasoBse v AflpeHa eHepreT1Ka)

[ ] Hec'bo6pa3eH|/| C TaKCOHOMMUATA L Hec1>o6pa3eHV| C TAKCOHOMUATA

Taswu rpadmka npeacrasnasa 90% ot obwuTe MHBECTULUN**

* 3a yenume Ha mesu epachuku ,0bpxkasHU obnuzayuu” obxeawia 6CUYKU €KCro3uUyuu KbM
Obp>KasHU Obri208U UHCMpPYMeHmMuU
** Tosu npoyeHm e 4ucmo uHOukamugeeH u Moxe 0a eapupa.

" [leiiHOCTUTE, CBBbP3aHN C U3KOMaemuTe ra3oBu ropusa v sapeHaTa eHepreTuka, e 6baaT B CbOTBETCTBME C TaKCoHOMUsATa Ha EC camo korato
[onpuHacsAT 3a orpaHnuYaBaHe Ha M3MEHEHWNETO Ha Knumara (,CMek4yaBaHe Ha MU3BMEHEHWNETO Ha KnMmMaTta“) U He HaHacAT 3HaYMTENHU BPeay Ha HUKOSE
OT uenuTe Ha TakcoHoMusita Ha EC. MNMbnHuTe KpuTepum 3a cbobpaseHnTe ¢ TakcoHoMusiTa Ha EC nkoHoMu4eckn AeiHOCTH, CBbp3aHu C rasa ot
M3Konaemu U3TOYHULM U siApeHaTa eHeprusi, ca onpegenenu B flenervpan pernameHt (EC) 2022/1214 Ha KomucusiTa.
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Fa Fa
ca
yCTONYMBM
MHBECTULMNN
C eKO/IoTMYHa e,
npw KOMTO He ce
OTUMTAT KpUTEpUUTE
33 EKOJIOTUYHO
ycTonumsute
MKOHOMMUYECKHK o
AEeWHOCTM CbrnacHo
TakcoHomuATa Ha EC.

A

PedepeHTHUTE
noKasaTenu ca
WHOEKCH, YUpes KOUTo
ce usmepBa faam
¢duHaHCcoBUAT
NpPOAYKT nocTura
€KO0/IorMYHUTE NAn
coumanHuTte
XapaKTEPUCTUKM,
KOUTO peknamupa.

Kakbe e MUuHumanHuam 081 Ha UHeecmuyuume 8 npexo0Hu u cnomazauwu deliHocmu?

MoadoHABT HAMA MMHMManNeH Asn Ha WMHBECTMpaHe B MPEeXOOHW WM akTUBMpaLm
JENHOCTW.

KakbB € MUHUMANHUAT AAN HA YCTOMUYNBUTE MHBECTULIUM C €KOJIOTUYHA LeN, KOUTo
He ca cbobpaseHun c TaKcoHomMMATa Ha EC?

MoadoHABLT wWwe mma MuHUManeH aHraxumeHT oT 10% OT yCTOMYMBUTE MHBECTULUK
C eKonorn4yHa Lers, kKaTo HaMa ga ce aHraxupa ¢ TAXHOTO CbOTBETCTBME C TAKCOHOMUATA Ha
EC.

KaKbB € MMHUMANHUAT AAN HA COLUUANHO YCTOﬁ'-IMBVITe MHBeCTMLI,MVI?

rlOLI,d.)OHﬂ'bT HAMa MUHUMarHoO onpeaeneH MMHUManeH aan.

KakBu uHBecTMLMM ca BKAIOYEHU B KaTeropusa #2 ,[pyrn", KakBa e TAXHaTa uen
M MMa I MUHUMATHU €KOJIOTUYHU MU COLMANHU FapaHLuun?

B ,#2 [Opyrn“ ca BKMOYEHN Napu4Hn cpeacTBa U MHCTPYMEHTU 3a LenuTe Ha yNpaBreHneTo
Ha pucka OT NUKBUAHOCT U nopTdenna. Te Moxe Aa BKMoYBaT U LeHHU KHUKa, KOUTO HaMaT
pentuHr 3a ESG, 3a kouTo faHHWTE, HeoOXoaMMM 3a u3MepBaHe Ha [OOMBaAHETO Ha
€KOMOrMYHM NN CoLMariHn XapakTepUCTUKN, HE Ca HaNNYHWN.

OnpepeneH MM e KOHKpPETeH MHAEKC KaTo pedepeHTeH Nokasarten, 3a Aa ce
YCTaHOBU panu To3n GUHAHCOB MNPOAYKT € cbobpaseH C eKONOrMyHUTE UM
CoUMaNHUTE XapaKTePUCTUKU, KOUTO peKnamupa?

Tosu NMoadoHA HAMa onpeaeneH KOHKPeTEH MHAEKC KaTo pedpepeHTeH nokasaTen, 3a Aa ce
onpeaenu ganu To3u UHaAHCOB NPOAYKT € CbobpaseH C eKonorndHuTe, UnuM coumanHute
XapaKTepucTtukn, KOUTo peknamupa.

Kak peghepenmHusm nokazamesn ce no00vprca HernpeKbcHAmMo 8 cbobpasHocm ¢ ecaka
om eKosio2uyHUMe uau coyuanHume XapaKmepucmuKu, PeKaamupaHu ¢ ¢puHAaHcosus
npodykm?

Hama

Kak e 2apaHmupaHa HenpekbcHamama cbobpasHocm HA UHBeCMUYUOHHamMa
cmpamezusa ¢ MemooduKama Ha uHdekca?

Hama
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Mo Kakeo onpedeneHusm uHOEKC ce omauYaed om CbOmMeemMHus WUpPOK na3apeH
UHOeKc?
Hama

Kvde moxe O0a 6mv0e HamepeHa memodukama, U3M0A3680HA 3d U3YUCAABAHE HA
onpedeneHusa uHdeKc?
Hama

Kbae mora aa HamepA No-KOHKpeTHa MUHPOPMALMA 3a NPOAYKTA OHNANH?

;I Mo-KoHKpeTHa MHPOpPMaLMA 33 NPOAYKTA MOXKe Aa 6bae HamepeHa Ha chegHuA yebcauT:
www.amundi.lu

94


http://www.amundi.lu/

OlMb/IHVTE/THA

HOOPMALLMSA 3A
HCTPYMEHTV

HapexaaHus 3a 3anucBaHe, MOBTOPHO KynyBaHe U o6paTHO M3KynyBaHe, KakTo M U3NJaWaHusa Ha
AOXOAM OT MOBTOPHU KynyBaHuUs U obpaTHu uskynyBaHua (Jupekmusa (EC) 2019/1160, yn. 1 (4),
3ameHAW Yn. 92, m. 1 (a) u (6))

AKUWOHepuTe, MHBECTUPALL M Ype3 ANCTPUOYTOpP, areHT UK Apyr nocpeAHuK, TpsbBa Aa noAaBaT BCUYKM MCKaHUA
3a C/le/1KM Ypes3 CBOA NOCPeAHNIK.

3a MHBECTUTOPU, KOUTO OCHLLECTBSBAT CTOMAHCKA AEUHOCT ANPEKTHO C MHBECTULLMOHHOTO APY>XECTBO C MPOMEHINB
kanuTan (MANK), nogpobHa nHbopmaLmna OTHOCHO HapexaHUATa 3a 3anMcBaHe, NOBTOPHO KynyBaHe M 0bpaTHO
M3KynyBaHe, KaKTO M OTHOCHO U3NJaLaHNATa Ha 40XOAM OT NMOBTOPHM KyNyBaHWUsi U 06paTHM M3KYNyBaHWUs, MOXeTe
/.2 HamepuTe B NpocnekTa.

JonbaHuTenHa nHbopmaLmsa e HaIMYHa B NPOCMEKTa, KOMTO e A0CTbNeH Ha agpec: www.amundi.lu/amundi- funds

[IpaBa Ha UHBeCcTUTOpA

(Jupexmusa (EC) 2019/1160, 4A. 1 (4), 3ameHAU, Y. 92, M. 1 (8))

Bcunukn MHBECTUTOPWU Ce€ Bb3MNONA3BAT OT PABHOMNOCTAaBEHO OTHOLWIEHME 6e3 ﬂpedDEPEHU,VIVI n 6es npeaocTaBAHe Ha
CI'IeLLVIq)VILIHVI MKOHOMMYecKkM obaaru Ha OTAENHU MHBECTUTOPU NN TPYNUN MHBECTUTOPW.

Ha 0bwu cbbpanua Ha ATMK Bcekm MputexaTen Ha 4A10Be MMa NPABO Ha €4MH r1ac 33 BCEKU NpuTexasaH usa Jsan.
MpuTexaTen Ha AsnoBe Ha Bcekn KoHkpeTeH CybdpoHa namn Knac we nma npaBo, Ha BCSKO OTAeNHO cbbpaHue Ha
Mputexatenute Ha Asinose Ha To3m CybdoHa nam Knac, Ha eanH raac 3a Bcekn npuTexasaH usaa [sa Ha To3u
Cy6doHa namn Knac. B ciyyalt Ha CbBMeCTHO NpuUTexaHue, caMmo MbpBUAT LMTUpPaH MputexaTten Ha AA10Be MOXE A3
rnacysa.

NAMNK HacouyBa BHMMaHWETO Ha MHBECTUTOPUTE KbM daKTa, Ye BCEKM MHBECTUTOP Lie MOXe CaMO M3LS/I0 A3
yrpaxHsiBa MHBECTUTOPCKUTE c1 nNpaBsa aupekTHo kbM UMK, ocobeHo npaBoTo fa yyacTea B 06010 cbbpaHue Ha
npuTexaTennTe Ha AA/10BE, ako Ce € perucTpupasn cam 1 OT CBOe MMe B pernucTbpa Ha npuTexaTennte Ha 4S/10Be B
NANK. B cnyyanTe, korato nHBectuTopsT MHBecTUpa B NATMK upes nocpesHuk, konTo nieectupa B MAMK oT cBoe
MMe, HO 3a CMeTKa Ha MHBEeCTUTOPA, MHBECTUTOPBT He BMHArM e MOXe AUPEKTHO Aa YNpaxHsaBa HAKOW npasBa Ha
nputexaTen Ha ganose B M/ MNK. CbBeTBame MHBECTUTOPUTE Jja Ce KOHCYATMPAT OTHOCHO NpaBsaTa Cu.

AOHBI’IHMTEI’IH& VIHd)OpMaLI,VIFI € Ha/n4yHa B MPOCNeKTa, KOUTO e AOCTbNEH Ha ajpec:

www.amundi.lu/amundi- funds

Pe3tome Ha npaBaTa Ha MHBECTMTOPA CbI1ACHO YJ. 4 (3) OT PernameHTa OTHOCHO TpaHCrpaHUyHaTa AUCTpUbYLMs Ha
doHAOBE e CbWO HaAM4HO Tyk: https://about.amundi.com/Metanav- _Footer/Footer/Quick-Links/Legal-
documentation
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OTroBop Ha OIUIAKBaHUA

(Aupekmusa (EC) 2019/1160, 4n. 1 (4), 3ameHAW YA. 92, M. 1 (8))

AKUMOHepUTe, MHBECTUPALL M Ype3 ANCTPUOYTOp, areHT AN Apyr NOCPeAHMK, KOUTO UCKaT Aa NogaAaT oniakBaHe,
cBbp3aHo ¢ paboTaTa Ha GoHAa, TPsAOBa Aa ce CBBbPXKAT CbC CBOS MOCPEAHWK.

Bcsko nnue, KoeTo Xenae ga noayyu noeeve uHbopmauus otHocHo UAMK nam ga nosase onnakBaHe OTHOCHO
paboTaTta Ha NAMK, TpabBa Aa ce CBbpXE CbC CAYXUTENS NO CbOTBeTCTBMETO Ha Amundi Luxembourg S.A., 5, Allée
Scheffer, L-2520 Luxembourg.

YnpaB/siBalLOTO A PY>XeCTBO e Cb3/as0 noaunTMKa 3a obpaboTBaHe Ha
On/IakBaHWA OT KJAUEHTH, KOSITO moxega bbae
HamepeHa Ha agpec https://www.amundi.lu/professional/Common-Content/Juridique-

Compliance/Informations- reglementaires/Amundi-Lux-Docs-dedies/Amundi-Luxembourg.

HasaudyHocT Ha m-l(])opmaum( U JOKYMEHTHU 3a (])onna

(Jupexmusa (EC) 2019/1160, un. 1 (4), 3ameHAW, Y. 92, M. 1 (2))

AKLMOHepUTE, MHBECTUPALLK Ype3 ANCTPUOYTOp, areHT WAKN APYr NOCPeAHMK, MOraT CbLLO Aa NOAaBaT 3asiBKM 3a
MHbOPMALUSA 1 JOKYMEHTALLUS Ype3 CBOS NOCPeHMK.

Konus Ha YcTaBa, Tekywus MNpocnekT 1 nociegHTe GUHAHCOBM OTYETU Le ObAaT usnpaTeHu 6e3n1aTHO Ha BCeKU
aKLMOHep C NpegnoYMTaHMe 3a eNeKTPOHHO M3npalyaHe, KaTo Konusita Morat ga 6baaT noayyeHn 6esnnatHo ot
BCAKO /inue B ceganmwieto Ha UAMK.

Te ca HaMYHW —3aeHO C Hal-HOBUSA HandeH KW 1 Hal-HOBWTe LieHW 3a eMucus, Npogaxba, MOBTOPHO KynyBaHe
nan 0bpaTHO M3KyMNyBaHe Ha AA/I0BETE, OH/IAMH Ha agpec: www.amundi.lu/amundi-funds
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