CbobpaseHu ¢
TakcoHoOMUsITa
[EeNHOCTUN ce
n3passaBaT KaTo
Osn oT:

— obopor,
oTpassBaLly, gena
Ha npuxoguTe OT
€KOJTOrNYHU
JEenHOCTU Ha
OpyxecTBaTa 3a
MHBecTUpaHe

— KanuTanoBuTe
pa3xoau (CapEx),
nokassaLuu
3erneHnTe
MHBECTULNN,
HanpaBeHU OT
OpyxecTBaTa, B
KouTo ce
MHBECTMPA,
Hanpumep 3a
npemMnHaBaHe KbM

3eJieHa MKOHOMUKa.

- onepaTtuBHUTE
pa3xoau (OpEx),
oTpassaBam
3eneHuTe
onepaTuBHU
[EeNHOCTM Ha
OpyxecTBaTa 3a
WHBECTMPAHE.

CbobpaseHu c TaKcOHOMMATA
MwuH. 0%

#1A YcToiumsm
MuH. 5%

#1B [lpyrn xapaKTepucTUKn Ha
E/S

MHBecTuummn

#2 Opyrn
Makc. 25%

#1 CbobpaseHu ¢ xapakTepucTUKUTe Ha E/S BKIOYBAT MHBECTULMUTE HA GUHAHCOBUA NMPOAYKT, M3M0/3BaHM 33
MOCTUraHe Ha eKOIOTUYHUTE WU COLMATHUTE XapaKTePUCTUKM, MOMYAAPU3UPaHN OT GUHAHCOBUA MPOAYKT.

#2 [pyry BKOYBA OCTAHAIUTE MHBECTULMM HA GUHAHCOBMA MPOAYKT, KOUTO He ca CbOBPA3EHU HUTO C EKONOFUYHUTE
WM COLMANHUTE XapaKTEPUCTUKU, HUTO Ca KBAaAUOULMPAHM KAaTo YCTONYMBY MHBECTULUN.

Kateropusara #1 CbobpaseHu ¢ xapakrepuctukute Ha E/S obxsawa:

- NoaxaTeropuaTta #1A Ycroiumsm ob6xBalLaLLla YCTOWUMBUTE MHBECTULIMU C €KOIOTUUYHM WU COLMANTHU LIeNN.

— MNopxateropusTa #1B [pyru XxapakTepuctnmku Ha E/S ob6xBalla HBECTULMUTE, CbOBPA3EHU C eKOIOTMYHUTE UK
COLMANHUTE XapaKTEPUCTUKM, KOUTO He ce KBandMLMpaT KaTo YCTOMYMBU MHBECTULLUN.

Kak usnonszeaHemo Ha Oepueamu nocmuz2a eKonA02UYHUME UAu coyudaHume
Xapakmepucmuku, nonynaapusupaHu om puHaHcosus npodykm?

[epvBatTe He ce M3NOA3BaT 3@ MOCTUFAHE Ha EKOJNIOTUYHUTE W COUMANHWUTE XapaKTEPUCTUKM,
nonynsapusnpaHn ot noadoHaa.

0o KakBa MMHMMaNHa CTeneH ca YCTOMYMBUTE UHBECTULMU C €KOJIOTUYHA Uen
CbobpaseHU c TakcoHomuATa Ha EC?

KbM MomeHTa nogdoHABT HAMA MUHMMANEH aHFaKMMEHT 3a YCTOMYMBM MHBECTULMKM C
€KoJIoTMYHa e/, cbobpaseHu ¢ TakcoHomuaTa Ha EC. MoadoHAbT He ce aHraxkupa Aa npasu
CbOTBETCTBALLM HAa TAKCOHOMMUATA MHBECTULMW B M3KOMAEMU razoBe U/MUau agpeHa eHepreTuka,
KaKTO e WUNOCTPUpPaHO No-40/y. Bbnpeku ToBa, KaTo YacT OT MHBECTULMOHHATA cTpaTerus, Ton
MOKe @ MHBECTUPA B APYXKECTBA, KOMTO CbLLO Ca aKTUBHM B T€3M OTPac/n. TakMBa MHBECTULUN
moraT ga 6bvaat uam ga He 6bAAT CbobpPa3eHM C TAKCOHOMMATA.

WUHBecTnpa nn (bMHaHCOBVIﬂT NPOAYKT B p,eﬁuocm, CBbpP3aHU C U3KoNnaemuTte rasosu ropmsa
M/MnM AAQPEeHaTa eHepreTuka, KOUTO Ca B CbOTBETCTBUE C TAKCOHOMMUATA Ha EC'?

O Aa:
[0 B uskonaemuTe rasosu ropmea
He

(] B agpeHaTa eHepreT1ka

' NleHoCTUTe, CBBbP3aHK C U3KoNaeMuTe ra3oBm ropvBa U sapeHaTa eHepreTvika, e 6baaT B CbOTBETCTBME C TakcoHomusaTa Ha EC camo korato
OOMNpUHACAT 3a orpaHn4yaBaHe Ha M3MEHEHWNETO Ha KnnmMarTa (,CMek4aBaHe Ha M3MEHEHUETO Ha KnuMaTta“) U He HaHacsAT 3HaYUTENHY Bpean Ha HUKOS
OT uenuTe Ha TakcoHomusTa Ha EC. MNMbnHUTE KpUTepuu 3a MKOHOMUYECKU AEeNHOCTW, CBbp3aHu C M3KOoMaemuTe rasoBuU ropvBa U sgpeHaTta
eHepreTuka, KOUTO OTrOBapsAT Ha TakcoHomusATa Ha EC, ca onpepenexun B [lenervpan pernament (EC) 2022/1214 Ha KomucusiTa.



AKTUBMpaHeTO
Ha JEeNHOCTHU
ONPEKTHO
Nno3BoJisiBa Ha
Opyr OefHOCTH
na umat
3HauYUTEnNeH
npuHoc 3a
€KoIiormyHa uerl.
MpexogHuTte
OeuHocTu ca
OenHocTu, npu
KOWTO BCE OlLie He
ca Hann4yHu
anTepHaTuBM 3a
HUCKW
BbIMEepoaHn
emMncum, Ho cpep,
apyrute Te
npuTexasaT HMBa
Ha emMucum Ha
NapHUKOBW
rasoee,
CbOTBETCTBALLMU
Ha Han-gobpute
pesynTatu.

yCTONYUBM
WHBECTMLNY C
eKornornyHa uen,
KOSITO He B3eMa
npeasua
KputepumuTe 3a
€KOmormMyHo
YCTONYUNBM
WNKOHOMMNYECKM

[ENHOCTU CbrnacHoO

TaKCOHOMUATA Ha
EC.

fleeme zpacuku no-dony noxkazeam & 3eqAeHO MUHUMA/AHUA MPOYeHm UHeecmuyuu, Koumo
cbomeemcmeam Ha makcoHomusama Ha EC. Teli kKamo Hama nodxodawa memoodosnozaus 3a onpedessHe
Ha cbomeemcmeuemo ¢ MAKCOHOMUAMA HA cyeepeHHUme obnauzayuu*, Mbpeama 2paguka nokasea
cbomeemcmeuemo ¢ MAKCOHOMUAMA 6b8 8PB3KA C 8CUYKU UHBECMUYUU HA (PUHAHCOBUA MpPOOyKm,
8K/Il0YUMeEnHO cyeepeHHUMe obnuzayuu, 0oKamo emopama 2paguKka MoKa3ed cbomeemcmeuemo ¢
makcoHomMmuama camo Mo omHoweHue Ha UHeecmuyuume 8b8 (PUHAHCOBUA MPOOYKM, PA3AUYHU Om
cysepeHHUmMe obauzayuu.

1. CbOTBETCTBME C TAKCOHOMMSATA Ha 2. CbOTBETCTBME C TAKCOHOMMATA Ha
WHBECTULMU, BKIKOUUTENHO WHBECTULMU C U3K/IOYEHWE Ha
cyBepeHHu obanrauumn® cyBepeHHUTe obanraummn*
0% 0%

= CbobpaseHu ¢ TakcoHomuATa (6e3 = CbobpaseHu c TakcoHomuATa (6e3 n3konaemm
M3KOMaemMM rasose 1 A4peHa eHepreTnka) rasoBe U ApeHa eHepreTuka)
® HecbobpaseHU ¢ TaKCOHOMUATA = HecbobpaseHu ¢ TakcOHOMUATA

Tasw rpaduka npeacrasnasa 90% ot obwmuTe nHBECTULUN**

* 30 yeaume Ha me3u 2paguKu ,,cysepeHHUmMe o0bausayuu“ ce CbcmMosm om 8CUYKU Cy8epeHHU eKCrno3uyuu
** Tozu npoyeHm e yucmo UuHOUKamueeH u Moxce da eapupa.

KaKvbe e MUHUManHUAmM 041 Ha UHeecmuyuume 8 nNpexodHuU U akmusupawju deliHocmu?

no,ﬂ,d)OHﬂ,'bT HAMa MUHUMaAZIEH A1 Ha UHBECTUPAHE B NPeXoaHN UK aKTUBUpPaLLmn AEVIHOCTM

- KakbB e MMHUMANHUAT AAn Ha yCTOﬁ'-IMBVITe UHBECTULUU C €KOJIOTNYHa ues, KOuTo
@ He ca B CbOTBETCTBME C TAaKCOHOMMUATA Ha EC?

MoodoHABLT LWe MMa MWUHUMANEH aHTFaKMMEHT OT 5% OT yCTOMUYMBUTE WHBECTULMMU C
€KO/IOrMYHa Lesl, KaTo HAMa 43 Ce aHraXKMpa C TAXHOTO CbOTBETCTBME C TAKCOHOMMATA Ha EC.

KakbB € MMHUMaNHUAT AAN HA COLUANHO yCTOVI‘-IVIBMTe MHBECTMLI,MVI?

nOp,d)OH,EI,'bT HAMa MUHUMAZTHO onpeaeneH MMHUManeH aAan.



PechepeHTHUTE
6eHUYMapkoBe ca
WHOEKeH 3a
n3MepBaHe ganm
PUHAHCOBUAT
NpoayKT noctura
€KomnornyHnTe nnm
coumanHute
XapaKTepuUCTUKH,
KouTO
nonynspuaupa.

KakBu MHBecTULUM ca BKAOYeHU B ,#2 [pyru“, KakBa e uenta um u Aaam mma
HAKaKBU MUHUMAJIHN €KOJIOTUYHU WU COLMANHU NpeanasHU MepKu?

B ,#2 [pyrn“ ca BK/IOYEHM NAapUUYHM CPEACTBA U MHCTPYMEHTU 3a LLe/INTEe Ha ynpaBAeHMeTo
Ha PMCKa OT IMKBUAHOCT 1 nopTdeiina. Te MosKe Aa BKIOYBAT U LLEHHW KHUMXKA, KOUTO HAMAT
peitTnHr 3a ESG, 3a KOWTO AaHHUTE, HEOBXOAMMM 3a M3MepBaHe Ha [O06MBAHETO Ha
€KOJIOMMYHM UM COLMANHN XapaKTEPUCTUKM, HE Ca HA/IMYHM.

[lann KOHKpeTeH MHAEKC e onpeaeneH Kato pedepeHTeH 6eHUMapK, 3a Aa ce
onpegenu ganun To3M GUHAHCOB NPOAYKT e cbobpaseH C eKonorMyHute u/umnm
CoLMaNHUTE XapaKTEePUCTUKM, KOMTO nonyaapusmupa?

To3un nogdoHA HAMa onpeaeneH KOHKPeTeH MHAEKC KaTo pedepeHTeH BeHUMmapk, 3a aa ce
onpeaeny Aanu To3n GpUHAHCOB MPOAYKT € CbobpaseH C eKONOTUUYHUTE, UAN COLMANHUTE
XapaKTePUCTUKM, KOMTO NONyAApM3npa.

Kak pedepeHmHuam 6eHUYMApPK HenpeKbCHAMO cbomeemcmea HA 6CAKA om
eKosi02uYHUMe uau coyudndHume XapakKkmepucmuKku, peKkadMupdHu om ¢pUHAHcosusA
npooykm?

Hama

Kak 0a ce ocu2ypu cbomeemcmeaue Ha UH8eCMuUyUuoOHHama cmpame2us ¢ memodono2uama
Ha uHOeKca Ha NnocmosAHHa 6asza?

Hama

Mo Kakve Ha4yuH onpedesneHUAM UHOEKC ce pasnuvyaed om CbOmMeemHuUa WUPOK nasapeH
UHOeKc?

Hama

Kvle moxe 0a ce Hamepu Memodonozu,qma, u3snosseaHa 34 uU34yucsaaeaHemo Ha

onpedeneHuUsa UHOeKc?
Hama

Kbge mora ga Hameps noBeve KOHKpPeTHa MHGOpMaL 1A 3a NPOAYKTA OHNAUH?

MNoBeue KOHKpeTHa MHbOpMaLMA 33 NPOAYKTAa MOXeTe Ja HamepuTe Ha yeb caiita:
www.amundi.lu



Ycroiiunsarta
MHBECTULMA
03HayaBa
MHBECTULMA B
CTOMaHCKa AenHocCT,
KOATO AonpuHacA 3a
nocturaHe Ha
RN
coumanHa uen, npu
ycnosue ye
MHBECTMLMATA He
3acAra 3Ha4YUTeNHO
NoCTUraHeTo Ha
€KOI0rnYHa nUnun
coumanHa uen, a
APY)KecTBaTa, B
KOMTO Ce UHBECTUPA,
cnepgart fobpu
YMpPaBAEHCKM
NPaKTUKK.

TakcoHomuAaTa Ha EC

e cuctema 3a
KnacuouumpaHe,
onpeaeneHa B
PernamenT (EC)
2020/852, 3a
yCTaHOBABAHE Ha
CMUCBK C
€KOJI0OTUYHO
ycToiumsuTe
MKOHOMMYECKHU
AerHocTu. Tosun
PernameHT He
BK/IFOYBA CMUCHK Ha
coumanHo
ycTonuymsuTe
MKOHOMMYECKHU
nenHocTun.
YcTonunsute
WNHBECTULMM C
€KOJIOTUYHa Len
moraT ga 6bvaat
CbrnacyBaHu C
TAKCOHOMMATA NN
He.

MpeaaoroBopHo onosecTABaHe Ha Waba0HU 3a GMHAHCOBUTE NPOAYKTM, NOCOYEHU B uneH 8, naparpadu 1,
2 1 2a, ot Pernament (EC) 2019/2088 1 uneH 6, nbpsu naparpad, ot PernameHr (EC) 2020/852

HanmeHoBaHue Ha npoaykTa: UpeHTudmkaunoHeH Ko Ha npaBHUA
AMUNDI FUNDS GLOBAL CORPORATE ESG cyGeKT:
IMPROVERS BOND 2138002V2U9FP8L55217

EKONOrMUHK U/Mnm coumanHmu XxapaKTepucTuku

To3u GpMHAHCOB NPOAYKT UMA U LeN 3a YCTOMUMBU MHBECTULUU?

o0 JiE] ® X He
ToBa LWe HanpaBu MUHUMYM X Tosa nonynapusupa
YCTOYNBU MHBECTULIUM C €KOJIOTUYHA ekosiornyHute/coumnantHure (E/S)
uen: __ % XapPaKTEePUCTUKMU U BbMPEKN Ye HAMA
3a Le/ yCTOMYMBa UHBECTULMSA, LLie
B MIKOHOMMWYECKN AENHOCTH, KOUTO 2
Uma MUHUManNeH aan ot 25 % ot
ce KBa/MbULMPaT KaTo eKOI0MUYHO . B
YCTOMYMBM CbINACHO TAKCOHOMMATA ek e Al eIl
Ha EC
C eK0o/IorMYHa Len B
B MKOHOMWYECKM AeiiHOCTH, MKOHOMMWYECKM AENHOCTU, KOUTO
KOWUTO He ce KBa/IMPULIMPAT KaTo ce KBaMUUMpaT Kato
€KO/I0TVYHO YCTOMYMBU CbINIAacHO SNSRI YA Gt
TaKcoHomuATa Ha EC TakcoHomuATa Ha EC
X C eK0oJIorMYHa Len B
MKOHOMMWYECKM AeNHOCTU, KOUTO
He ce KBa/MduUUMpaT KaTo
€KOJIOTUYHO YCTOMNUMBU CbIIaCHO
TakcoHomusTa Ha EC
CbC coumanHa uen
ToBa LWe HanpaBu MUHUMYM YCTOMUMBU Tosa nonynapusupa E/S
MHBECTULIUM CbC COUManHa uen: __ % XapaKTepPUCTUKNTE, HO HAMA Aa
HanpaBu HUKAKBU YCTOﬁ‘-IMBVI
uHsectuunm

KaKBM eKoONormuHu u/mnmn coumanHmn xapakTepucTMkmu ce Nnonynapmusmpar ot
TO3U PUHAHCOB NPOAYKT?

MoadoHABLT NoNyAapU3Mpa eKONOTMUYHUTE U/UAKN COLMANHUTE XapaKTEPUCTUKM, KaTo Lesu
[a MMa No-BUCOK pe3ynTaT 3a ESG ot pe3ynTaTta 3a ESG Ha uHaekca ICE BofA ML Global Large
Cap Corporate USD Hedged (,,BeHumapka®). Mpu onpeaensaHe Ha pesyntata 3a ECK Ha
cybdoHaa 1 Ha CpaBHUTENHUA NOKas3aTes, NOCTUTHATUTE Pe3ynTaTh No oTHowweHue Ha ECK
ce OLEHABAT Ypes CPaBHABAHE Ha cpegHMTe MOCTUIHATM Pe3yaTaTh Ha AaAeHa LieHHa KHUra
CNPAMO NOCTUMXKEHMATA B BpaHLIa Ha HEWMHWUA M3aaTen, BbB BPb3Ka C BCAKA OT TpuTe ECK
XapaKTEPUCTMKM Ha EKOJIOTMYHOTO, COLMANHOTO W KOPMOPaTMBHOTO YyMpaBieHMeE.



UHaunkaTopute 3a
yCTOWYMBOCT
n3mepBarT kak ce
nocrurat
€KOJormyHuTe Unm
coumanHute
XapaKTEPUCTUKM,
nonynsipuanpaHu
OT (PUHAHCOBUS
NPOAYKT.

BeHYMapKbT e oblWKMpeH nasapeH WMHAEKC, KOMTO He NpaBW OLEHKA M He BK/OYBA
KOMMOHEHTM B CbOTBETCTBME C EKONOTMYHUTE W/WAM COLMANHUTE XapaKTePUCTUKU W
CNefoBaTesIHO He e CbobpaseH C XapaKTepUCcTUKMTe, Nonyasapusmpanm ot nogdoHaa. He e
onpeaeneH 6eHumapk 3a ESG.

Kakeu nokaszamenu 3a ycmoiiyueocm ce u3nos3eam 3a UsmMepeaHe HAd nocmu2aHemo Hd
8CAKA OM eKos02UYHUMe uau coyuasaHume xapaKmepucmuku, nonyaspusupaHu om mosu
¢uHaHcos npodykm?

M3non3BaHMAT MHAMKATOP 3a YCTOMYMBOCT e pe3ynTaTtbT 3a ESG Ha noadoHpa, Kointo ce m3mepsa
cnpsamo pesynTaTta 3a ESG Ha 6eHUmapKa Ha nogdoHaa.

Amundi e pa3paboTu cBoi co6CTBEH NpoLEC 3a onpeaenisiHe Ha peiTuHr 3a ESG 8b3 ocHOBa Ha Moaxoaa
,Hai-006bp B cBOA Knac”. PeNTUHIMTE, afanTMpaHM KbM BCEKM CEKTOP Ha AeWHOCT, MMaT 3a uen 4a
OLEHAT AMHAMMKaTa, NPU KOATO QYHKLUMOHMPAT ApYyKecTBaTa.

PenTnHrbT 33 ESG Ha Amundi, KOWTO ce M3Non3Ba 3a onpeaensHe Ha pe3ynTaTta 3a ESG, e KonnyectTseH
pesynTat 3a ESG, npeacTaBeH B ceem Knaca B AumanasoHa oT A (CbBKYMHOCT € Hali-406pu pesynTtatu) fo
G (Hai-nowmn). B ckanata Ha Amundi 3a peiTUHr 3a ESG LeHHUTE KHMXKA, NPUHAANEMKALILM Ha CIUCHKa C
W3K/tOYEHMA, CbOTBETCTBAT Ha G. 32 KOPNOPATUBHM EMUTEHTU MOCTUFHATUTE PE3YATATU MO OTHOLWEHME
Ha ESG ce oueHsBaT rnobasHO U Ha CbOTBETHOTO HMBO HAa KPUTEPUM UYpe3 CpaBHEHWE CbC CpeaHuTe
NOCTUIrHATK Pe3yNTaT B OTPACcba Ype3 KOMBUHALMATA OT TpUTe u3MepeHusn Ha ESG:

- EKoNormyHo nsmepeHue: uscnensa cnocobHoCTTa Ha eMUTEHTUTE [a KOHTPOIMPAT CBOETO MPAKO U
KOCBEHO €KO/IOFMYHO Bb3AENCTBME, KAaTO OFpaHMyaBaT CBOATA KOHCYMALMA Ha eHeprus, Hamanasat
eMuUcUMUTe CU Ha MapHWKOBM ra3oBe, OOPAT ce cpelly M34eprnBaHETO Ha pecypcute M onassat
61opasHoobpasmneTo.

- CoumanHo uamepeHue: U3mMepBa Kak eMUTEHTBHT GYHKUMOHMPA MO OTHOLEHWE HA ABE Pa3UYHMU
KOHLEeNuUnN: cTpaTermata Ha eMUTEHTA 3a Pa3BUTME Ha HEroBMA YOBELUKM KamnuTan M 3a4MTaHETO Ha
YOBELUKMTE NpPaBa KaTo LANo;

- YNpaBieHCKO MamepeHue: TaKa ce OLeHsBa CNOCOOHOCTTAa HAa eMMUTEHTa Aa OCUMrypu OCHoBaTa 3a
epeKTMBHA KOpnopaTMBHA YMNpPaBAEHCKA pamMKa M Aa reHepupa CTOMHOCT B Ab/ITOCPOYEH MAAH.

B meTon0n0ruaTa, NnpunaraHa ot peiTuHra 3a ESG Ha Amundi, ce n3nonssat 38 Kputepus, KOMTO ca UIn
reHepMyHM (06K 33 BCMYKM APYXKeCcTBa, HE3ABUCMMO OT TAXHATA AeWHOCT), uan cneunduyHun 3a
CEeKTopa, NpeTerneHu Cnopes, CekTopa W pasriefaHu No OTHOLWEHWE Ha Bb3AEeMCTBMETO MM BbPXY
penytauunaTa, onepaTMBHaTa edEKTUBHOCT W pa3snopeabuTe MO OTHOWEHWe Ha AafeH EeMWTEHT.
PeliTuHrnTe 33 ESG Ha Amundi BeposTHO Lie 6b4aT n3paseHn rnobasHo upes Tpute usmeperusa Ha E, S
1 G UM NOOTAENHO BbPXY BCEKU EKONOTMYEH UK coLmaneH dakTop.

3a noBeye MHOPMaALMA OTHOCHO pe3ynTaTuTe U Kputepumte 3a ESG BuKTe PerynaTopHata geknapauus
3a ESG Ha Amundi, HannyHa Ha agpec www.amundi.lu

Kakeu ca yenume Ha ycmoiliyugume uH8eCMUYUU, KOUMO uHaHco8UAM MpPoOyKm
4Yacmu4YHo 8b3HaMepaesd 0d npou3sercod U KaK ycmoliyueomo uHeecmupaHe 00nNpuHAcsa 3a
mesu yenu?



OcHoBHuUTE
HeGnaronpuaTHU
Bb3AeNCTBUA ca
Han-3HaYUTENHUTE
HeraTuBHM
Bb3AENCTBUS HA
WHBECTULNOHHUTE
peLLeHNst BbpXY
dakTopuTe 3a
YCTONYUBOCT,
CBbp3aHu
€KOsormyHuTe,
coumanHute n
cnyxebHute
BbIMPOCKU, CbC
3a4MTaHeTOo Ha
YoBELLKUTE Npaea,
C BbMpocuTe,
CBbP3aHu C
NpOTUBOLAENCTBMET
0 Ha KopynuuaTa u
NpOTUBOAENCTBUET
0 Ha nogkynuTe.

LlennTe Ha ycToMYMBMTE MHBECTULMM Ca Aa Ce MHBECTMPA B APY)KECTBA 3a MHBECTMpPaHe, KOWTO ce
CTPEeMAT a OTroBapAT Ha ABa KpUtepus:

1) Aa ce cnassat Hall-406PUTE EKONOTUYHMN U COLMANHM MPAKTUKK; U

2) Aa ce nsbarea M3pa60TBaHETO Ha NPOAYKTU UIUN NPeaoCTaBAHETO Ha YCNyrn, KOUTo BpPenAT Ha
OKO/1IHATa cpefa U Ha O6|J.I,8CTBOT0.

3a fla MOXe ApYKeCTBOTO 3a MHBECTMpaHe Aa 6bae cyeTeHo 3a A0MNPUHACALLO 3a ropenocoYyeHara uesn,
TO TpA6Ba Aa 6bae ,Han-A406bP U3NBAHUTEN” B PAMKUTE Ha CBOS CEKTOP HA AEMHOCT 33 MOHEe eanH oT
CBOMUTE MaTepUanHM EKONOTMYHM AN CouManHu GakTopu.

OnpepeneHuneTo 3a ,Hak-gob6bp U3NbAHWUTEN” ce OCHOBaBa Ha cobcTBeHaTa metogosorna 3a ESG Ha
Amundi, yMATo Len e Aa U3MepU NOCTUTHATUTe pe3yNTaTh BbB Bpb3Ka ¢ ESG Ha AafeHo ApysKecTBo 3a
MHBecTMpaHe. 3a ga 6bae cYeTeHo 3a ,,Han-406bp U3NbAHUTEN”, APYKECTBOTO 338 MHBECTUPAHE TpAbBa
0,3 U3MbAHABA Hal-8,06puTe TpM OCHOBHM peiTuHra (A, B nam C oT ckana 3a oueHKa oT A go G) B pamkuTe
Ha CBOA CEKTOpP 33 NOHe eAMH MaTepuaneH EeKoNornyeH Uau coumaneH daktop. MaTtepuanHute
€KONOTMYHM U couManHn dakTopu ce uaeHTUdUUMpPAT Ha HUBO cekTop. NaeHTuduumpaHeTo Ha
MmaTepuanHute daktopu ce 6asupa Ha pamkata Ha Amundi 3a aHanu3 Ha ESG, KoATO KOMBWHMpa
HedUHaHCOBM AaHHW M KaYeCTBEH aHa/IM3 Ha CBbP3aHMTe TEMM 33 CEKTopa U ycTolumBocTTa. PakTopute,
NAeHTUOULMPaAHN KaTo MaTepPUANHK, BOAAT A0 NpUHOC OT nosede oT 10% Kbm 06wwma pesynTat 3a ESG.
Hanpvmep 3a eHepruinHuA cekTop matepuanHn dakTopu ca: emucum u eHeprusa, bruopasHoobpasme u
3aMbpcABaHe, 34paBe U CUrYPHOCT, MECTHM OBLLHOCTU M YOBELLKM NpaBa. 3a No-nbJieH 06w, npernes Ha
cekTopute U dakTopuTe BUNKTE PerynatopHaTa aeknapaums 3a ESG Ha Amundi, HaanyHa Ha agpec
www.amundi.lu

3a fa gonpuHece 3a ropHUTE Lenu, APYXKeCcTBOTO 3a MHBecTMpaHe He TpsA6Ba 4a MMa 3HauuTesHa
eKCno3numa KbM AeMHOCTM (Hanpumep TIOTIOH, OPbXKUA, Xa3apT, BbrMLWA, aBuaLms, NPOn3BOACTBO Ha
Meco, NPOM3BOACTBO HA TOPOBE U NecTMUMAM, MPON3BOACTBO Ha MaacTMacK 3a eqHoOKpaTHa yrnoTpeba),
KOWUTO He ca CbBMECTUMMU C TE3UN KPUTEPUM.

YCTONUYMBUAT XapaKTep Ha AadeHa MHBECTULMA Ce OLLeHABA Ha HMBOTO Ha APY*KECTBOTO 3a MHBECTUPaHE.

Kak ycmoiiyusume uHsecmuyuu, Koumo (hUHAHCOBUAM NPOOYKM YaCMUYHO 8b3HAMEPABA
da Hanpasu, 0a He HaHecam 3Ha4YumesIHU 8peduU HA HUKOA eKO/02UYHA UAu coyudnaHa
ycmolivuea uHeeCmMuyuoHHa yen?

3a fa ce rapaHTMpa, Ye YCTOMUMBUTE UHBECTULMM He HaHacAT 3HauuTenHu speam (,DNSH”), Amundi
nsnonssa Asa GpuaTbpa:

e MbpeuAT TectoB ¢uATbP 3@ DNSH pasumTta Ha MOHWUTOPWMHIA Ha 3aLb/IKUTENHUTE MHAMKATOPM 3a
OCHOBHM HEeb6MaronpuATHU Bb3LENCTBMA B NpuaoxeHne 1, Tabnauua 1 Ha RTS, KbAeTo ca HaAu4yHMU
CTabunHu faHHWM (Hanp. MHTeH3UTeT Ha GHG Ha ApyrKecTBaTa 3a MHBECTUPaHE) Ype3 KoMbuHauus ot
WHAMKATOPU (Hanp. BbrNepoAeH MHTEH3UTeT) U cneumdUyHU nparoBe WAM npaswuaa (Hanp. ganu
Bbr/1IEPOAHUAT MHTEH3UTET Ha APYKECTBOTO 32 MHBECTUPAHE He NPUHAANEKN KbM MOCNeHUA AeLUna Ha
CeKTopa).

Amundi Beue pasrniexga cneunuduyHmMTe OCHOBHM HEBNAronpUATHU Bb3AENCTBUA B NOIMTMKATA CU HA
W3K/toUYBaHe KaTo YacT oT OTroBopHaTa MHBECTULMOHHA NOAMTUKA Ha Amundi. Te3n U3KAYeHUsA, KOUTO
ce npwaarat 3a ONMCaHUTe No-Tope TeCTOBE, 06XBALLAT CIEAHUTE TEMU: U3K/THOYEHUSA 33 NPOTUBOPEUYNBU
OpPbXKUSA, HapYLIEHWA Ha NPUHLMNUTE Ha FhobanHus gorosop Ha OOH, BbrIMLA U TIOTIOH.



e OcBEH KOHKpeTHWUTe ¢GaKTopu 3a YCTOMYMBOCT HA WMHAMKATOPUTE 3@ OCHOBHWM HEeBMaronpuaTHU
Bb34eicTBMA, 06xBaHaTV B Mbpeua duaTbp, Amundi aedrHmpa BTOpU GUATHP, KOMTO He B3eMa NpeaBus,
33 b/IKUTEIHUTE MHAMKATOPU 32 OCHOBHU Heb1aronpuATHU Bb34EeNCTBUA, MOCOYEHM NO-TOpe, 3a Aa ce
NoTBbPAM, Ye KOMMNAHUATA He Ce e CNPaBuIa No-10LWOo OT 06LLL eKONIOTUYHA UK COLMaIHA r1eHa TOUKa
B CpaBHEHWE C APYrM KOMMaHWUM B CBOA CEKTOP, KOWTO CbOTBETCTBAT HA E€KOJIOTMYEH UM COLManeH
pes3ynTat, No-ronsim UK paBeH Ha E, KaTo ce M3nos3Ba penTuHIbT 3a ESG Ha Amundi.

Kak ce szemam npedsud uHOUKamopume 3a HebraazonpusmHu eb3delicmeus 8bpxy
¢akmopume 3a ycmodlyusocm?

NHpuKaTopuTe 3a HebnaronpuATHW BbH3AENCTBMA Ca B3eTM Npeasui, KakTo e OnucaHo no-rope B
nbpeusa GUATHLP 3a He3HauuTenHn Bpean (DNSH):

Mbpeuat puaTbp 3a DNSH pasunta Ha MOHWUTOPMHTA Ha 3a4b/IXKUTENIHUTE MHAMKATOPU 38 OCHOBHM
Heb61aronpuATHU Bb3aeiNcTBUA B npunoskeHune 1, Tabaunua 1 Ha RTS, KbAETO ca HaAUUYHM CTaBUNHK
OaHHW Ype3 KOMBUHALMATA OT CAeAHUTE MHAMKATOPU M crieundUUHM Nparose Uav npasuaa:

® fa UMa MHTeH3uTeT Ha CO2, KOMTO He NPUHAANENKM HA NOCAeAHUA AEUMA B CPABHEHUE C APpYrU
KOMMaHMMN B CbOTBETHUA CEKTOP (BaXKM CamMo 3a CEKTOPM C BUCOK UHTEH3IUTET), U

* [a MMa pa3Hoobpasmne Ha bopaa Ha AMPEKTOPUTE, KOETO HE MPUHAANEXM HA NOCNEAHUA AeUumn/ B
CpaBHeHWe C APYrM KOMMaHWM B CbOTBETHMA CEKTOP, U

e na 6bAAT U3UMCTEHM BCUUKM MPOTUBOPEYMSA BbB BPb3Ka C paboTHUTE YCN0BMA M YOBELLKMUTE NpaBa.
e fa 6bAaT M3YMCTEHM BCUYKM MNPOTMBOPEUMA BbB BPb3Ka C BMONOrMUYHOTO pasHoobpasue u
3aMbpCABaHETO

Amundi Beye pasrnexsga cneumdmuyHMTE OCHOBHU HEBNAaronpUATHM Bb3AENCTBUA B MOSUTMKATA CH
Ha M3KoYBaHe KaTo Yact oT OTroBopHaTa MHBECTULMOHHA NOAUTUKE Ha Amundi. Te3u nskaoueHus,
KOWTO Ce npwunaraT 3a OMMcaHWTe Mo-rope TecTosBe, 06XBallaT CAeAHUTE TEMU: U3K/OYEHMA 3a
NMPOTUBOPEYMBM OPBIKUSA, HAPYLLEHUA Ha NPUHLUMNKUTE Ha FnobanHua gorosop Ha OOH, sBbranwa u
TIOTIOH.

Kak ycmoliyusume uHsecmuuyuu ca npusedeHu 8 cbomeemcmeaue ¢ Hacokume Ha OUCP 3a
MHO20HAYUOHAAHUME npednpusmua u ¢ PbkogodHume npuHyunu Ha OOH 3a 6usHeca u
npasama Ha Yoseka? [lodpobHocmu:

HacokuTe Ha OMCP 3a MyATMHaUMOHANHUTE NPEeAnpPUATMA U PbKoBOAHMTE NpuHUMNKM Ha OOH 3a
6u13Heca 1 NpaBaTa Ha YOBEKa Ca MHTErpupaHn B HallaTa MeTOA00rMA 3a oueHKa Ha ESG. Hawwmar
cob6CTBEH MHCTPYMEHT 3a OLEeHKa Ha ESG oLeHABA eMUTEeHTUTE, M3MNON3BaNKN HAaUYHUTE AAHHU OT
HalLMTe A0CTaBYMLM HA AaHHWU. HanpMmep Mo4enbT MMa CneLmanHn KpUTepumm, HapeyeHu ,Yyactme
Ha 06LHOCTTa M NpaBaTa Ha YOBEKa“, KOMTO Ce NPUAaraT KbM BCUYKW CEKTOPU B AOMbJAHEHME KbM
APYrYM KPUTEPUK, CBBP3aHM C NpaBaTa Ha YOBEKA, BKAKOUYMTENHO COLMANHO OTTOBOPHM BEPUTM Ha
[0OCTaBKa, pPaboTHM YyCAOBMA WM TPYAOBM B3aMmoOTHoweHMA. OCBeH TOBa HWe M3BbpLUIBaMe
MOHMWTOPUHT 33 MPOTMBOPEYMA MUHMMYM Ha BCEKM TPU Mecela, KOeTO BK/YBA APYKecTsa,
naeHTMOMUMpPaHM 33 HapylweHMs Ha npasaTa Ha 4YoBeKa. Korato Bb3HMKHAT MNPOTUBOPEYMS,
aHaNM3aToOPUTE LWEe OLEHAT CUTyauuaTa M We MPUoXKaT pesynTaT KbM MpoTMBOpeYneto (KaTo
M3M0/13BaT HallaTa CoH6CTBEHA METOA0/10MMA 3a OLLeHKA) M e onpesenat Han-a4obpua HauuMH Ha
aeincteme. PesynTtatute 3a NPOTUBOPEUMATA Ce aKTya/M3MpaT Ha BCEKWM TPpM Meceua, 3a Aa ce
npocnegaT ycunuaTa 3a TeHAEHLUMM 1 Bb3CTaHOBABAHE



TakcoHomusma Ha EC onpedensa npuHyum Ha ,,HeHaHACAHe Ha 3HaYumMesHuU spedu”, Kamo
068bP3aHUMeE C MAKCOHOMUAMA UHBECMUUUU He mpAabea 3Ha4yumesiHo 0a 8pedam Ha
yenume Ha makcoHomuama Ha EC u ca npudpyxeHu om creyuduyHu Kpumepuu Ha EC.

MPUHLUMNBT 3a ,HEHaHaCAHE Ha 3HaYUTEIHM Bpeaun” ce npuaara camo 3a Te3m UHBECTULUM,
KOWTO ca B OCHOBaTa Ha GMHAHCOBMUA NPOAYKT U KOUTO ca cbobpaseHu ¢ Kputepumute Ha EC
33 EKONIOTMYHO YCTOMYMBU MKOHOMUYECKU AeNHOCTU. MHBecTMuumTe B OCHOBATa Ha
OCTaHanaTa 4YacT OT TO3n PUHAHCOB NPOAYKT He ca cbobpaseHun ¢ KpuTepumute Ha EC 3a
€KOJ/IOTMYHO YCTOMYMBU MKOHOMUYECKN AEeMHOCTU.

Bcuyku Opyau ycmoliyueu uHeecmuyuu coUuo He mpabsa 0a 8pedam 3HA4YUMENHO Ha
eKos02UYHUMe Uau coyuanHume yesnu.

Danu T03n ¢$UHAHCOB NPOAYKT B3ema npenBup, OCHOBHUTE HebnaronpuATHU
“ Bb34eMACTBUA BbPXY paKTOpUTE Ha YCTOMUNBOCT?

Oa, NoadoHABLT B3ema noa BHMMAHME BCUYKM  3a4b/KUTENHWU OCHOBHU

HebnaronpuATHU Bb3AENCTBMA cbrnacHo [lpunoxkenue 1, Tabamuya 1 ot RTS,
NPUAOKMMM KbM CcTpaTermsaTta Ha MoadoHaa, U pasunTa Ha KOMBUHALMA OT NOJIMTUKM 3a
U3KAOYBaHe (HOPMATMBHM W CEKTOPHM), MWHTerpaumMa Ha penuTuHr 3a ESG B
MHBECTULMOHHMA NPOLEC M MOAXOAM 33 aHFaXKMpPaHe U rnacyBaHe:

- u3KktouBaHe: Amundi pasnonara ¢ gedpuHUpaHM HOPMATUBHM, 6a3MpaHU HA AEeNHOCTU U
6a3npaHn Ha CEKTOpM MpaBuNa 3a M3KAOYBAHE, KOUTO OOXBALLAT HAKOWM OT OCHOBHUTE
nokasaTesiM 3a YCTOMYMBOCT Ha HebaronpuATHU Bb3aeNcTBMA, 3bpoeHn B PernameHTa
OTHOCHO OMOBECTABAHETO HAa UHDOPMaLUA.

- WHTerpupaHe Ha ¢aktopute 3a ESG: Amundi e npvena MMHMUMaNHUTE CTaH4APTM 3a
MHTerpupaHe Ha ESG, npunaraHm no nogpasbupaHe Kbm TEXHUTE aKTUBHO yNpaB/ABaHM
¢doHO0BE OT OTBOpPEH TUN (C M3KNIOYEHWE HA EMMUTEHTUTE C PeUTMHT G U no-zobpe
npeTterneHnTe cpefHun pesyntatn 3a ESG, no-B1COKM OT npunoxmmuma 6eHumapk). 38-te
KpUTEepus, M3Noa3BaHM B NOAX0AA 3a onpeaenaHe Ha penTuHr 33 ESG Ha Amundi, cbLuo ca
npegHasHayeHW ga B3emaT NpeaBus, KAYOBUTE Bb3LENCTBMA BbPXY dakTopuTe Ha
YCTOMYMBOCT, KAaKTO M KAuyecTBOTO HAa NpeanpueToTo CMeK4YaBaHe, KOeTo CbLo Ce B3emMa
npeasua B TOBa OTHOLLEHME.

- AHraxkmpaHe: AHra*kMpaHeTo e MPOADb/IKUTENIEH U OPUEHTUPAH KbM LLenTa MpoLec,
HacoYeH KbM MNOBAMABAHE HA LEeNHOCTUTE MAM MOBEAEHMETO Ha ApyKecTBaTa 3a
MHBecTMpaHe. Llenta Ha [EeWHOCTUTE 3a aHFAXMPAHOCT MOXKEe Ja crnaja Kbm e
KaTeropuu: a ce aHraxkmpa eMUTEHT 3a NoAobpaBaHe Ha HAYMHA, NO KOMTO TOW MHTErpupa
€KO/IOTMYHOTO M COLMANHOTO U3MEpPEHUE, UK [ Ce aHFAXKMPa eMUTEHT 33 NogobpsaBaHe
Ha HEFOBOTO EKOJ/IOTMYHO Bb3AENCTBME, COLMANHO Bb3AENCTBUE U Bb3AENCTBUE, CBBP3AHO
C MpaBaTa Ha YoBEKa WM APYrM BBMPOCU, CBBP3AHU C YCTOMYMBOCTTA, KOMTO Ca OT
CbLLLECTBEHO 3HaYeHMe 3a 0bLWecTBOTO U rnobanHaTa KOHOMMKa.

- TnacysaHe: MonutmkaTta 3a rnacysaHe Ha Amundi oTroBaps Ha UANOCTEH aHA/M3 Ha
BCMYKM ABATOCPOYHMU BBMPOCK, KOUTO MOTaT Aa MOBAUAAT Ha Cb3aBaHETO Ha CTOMHOCT,
BK/IIOYUTENIHO MaTepuanHM BbNPOCKU BbB Bpb3Ka ¢ ESG. 3a noseye nHbGopmaLma BUKTE
NoNTMKATA 3a rnacyBaHe Ha Amundi.

- MoHUTOpUHI 3a npotusopeumnsa: Amundi paspaboTy cuctema 3a npocregAsaHe Ha
NPOTUBOPEYMA, KOATO Pa3ynTa Ha TPWU BBHLIHM AOCTaBYMKA HA SAHHWU 3@ CUCTEMATUYHO
npocnegsBaHe Ha MPOTMBOPEYMATA U TAXHOTO HMBO Ha cepuo3HocT. Cnep, ToBa TO3MU
KOMYecTBEeH noaxon ce oboraTaBa C Mo-3a4b/iboyeHa OuUEHKA Ha BCAKO CEPUO3HO
npoTMBOpEeYMe, U3BbPLLBAHA OT aHaAM3aTopu Ha ESG, n nepmnogmyeH npernes Ha HerosaTta
eBositouma. Tosm noaxoq, ce npunara KbM BCUYKKM poHaoBe Ha Amundi.



3a BCAKAKBM MOKa3aHMA 3a TOBA KaK Ce M3M0/3BaT 33a4b/IKUTENHUTE WHAMKATOPM 3a
OCHOBHM HebnaronpuATHU Bb3AeWCTBUA BUXKTEe PerynaTopHaTta geknapauma 3a ESG Ha
Amundi, Hann4yHa Ha agpec www.amundi.lu

I:IHe

KaKBa MHBeCTULMOHHA cTpaTerna cnegsa To3u GUHAHCOB NPOAYKT?

Len: Tosn ¢MHAHCOB MPOAYKT LeM MOCTMraHe Ha KombBuHauma OT 4OXO4 M KanuTanos
pacTe (06La Bb3BPbLLAEMOCT) NPe3 NpenopbyaHms NEPUOL Ha BNafEeHe Ha aKTUBUTE.

MuBectMumm: CybdoHABT MHBECTUPA OCHOBHO B 06/MrauMM Ha KOMMaHUU B LEAUs CBAT,
BK/IOYMTE/IHO Ha HOBOBbB3HMKBAWM Ma3apu. [10-KOHKPETHO uHBecTUuMu: MNoadoHabT
MHBECTMpPaA NoHe 67% OT aKTUBMUTE CU B 0BIMraLmMmn n MoKe Aa MHBecTUpa A0 15% oT akTMBUTe
CM B LEHHM KHMXA OT MOAMHBECTUMUMOHEH KAac. 3a Te3M MHBECTUUMM HAMAa BanyTHU
orpaHunyeHus. Cy6poHABbT N3N0A3Ba AEPUBATUBM 32 HAMaIABAHE Ha Pa3/IMYHM PUCKOBE, 33
edeKTMBHO ynpasieHne Ha NopTOANO M KaTo HauMH 3a NoJly4aBaHe Ha eKcno3numa (abara
WAWN KbCa) KbM PasinYHM aKTUBM, Nas3apu UAN APYTU UHBECTULMOHHU Bb3MOXKHOCTU (BK/.
OEepUBaTUBK, KOUTO GOKYCUPAT BbPXY KPeamT U pasmepu Ha ctaBka). CybdoHAbT MoxKe Aa
M3MN0/13Ba KpeauTHU aepusatmen (00 40% OT HETHUTE aKTUBK).

BeHumapk: MoadoHABT ce ynpaBnABa aKTMBHO Bb3 OCHOBA Ha M Lenu Aa HagmuHe (cneg
npunoxummute Takcu) nHaekca ICE BofA ML Global Large Cap Corporate USD Hedged 3a
npenopbyaHMA Nepuos Ha BnageeHe Ha akTnsute. CybdOHADBT € U3N0XKEH NPeguMHO Ha
uspatenute Ha CpaBHUTE/NHUA NMOKasaTes, HO YMPAB/EHUETO My € AUCKPELMOHHO U Lie
MHBECTMPA B M34aTe/In, KOUTO He ca BKItoYeHU B CpaBHUTeNHMA noKasaTten. NogdpoHabTt
Hab/1l0aBa EKCMO3MLMATA HA PUCK MO OTHOLLEeHWe Ha beHUmMapKa, HO ce 0OYaKBa CTeMeHTa Ha
OTKNOHeHWe oT beHumapka Aa 6bae 3HaumTenHa. CpPaBHUTENHUAT MOKasaten e obwwnpeH
nasapeH MHAEKC, KOMTO He MPaBM OLLeHKA UK He BK/IIOUYBA KOMMOHEHTUTE CU B CbOTBETCTBUE
C XapaKTepuCTMKWUTE Ha OKONHaTa cpeja MW CnefoBaTelHO He e cbobpaseH ¢
XapaKTEPUCTUKUTE HA OKOJIHATa cpesa, npomoTupaHu ot CybdoHaa.

Mpouec Ha vynpasneHue: [MoadoHABT wWHTerpupa GakTopuTe 3a YCTOMYMBOCT B
MHBECTULMOHHMA CU NPOLEC, KAaKTO e OMNWCaHo no-noApobHo B pasgen ,YCTolumBo
nHBecTupaHe” Ha MNpocnekTa. MHBECTULMOHHUAT eKMN aHanu3Mpa pasmepa Ha CTaBKaTa U
MKoHoMMYeckuTe u ECK TeHaeHuumn (OT rope Hagony), 3a Aa uaeHtTudbuumnpa reorpadckute
palioHU N CEKTOPUTE, 32 KOUTO U3INIeX A BEPOATHO fAa NpeasioxKaT Han-gobparta peryampaHa
cnopes, pucKa Bb3BpbllaemocT. Cnes TOBA WMHBECTULMOHHMAT €KUM M3MOA3Ba KAKTO
TEXHUYECKU, TaKa M PyHAAMEHTANEH aHANU3, BKAOUNTENHO KpeauTeH u ECK aHanus, 3a ga
nsbepe LeHHU KHMKa (0T 40Ny Harope) 1 Aa nsrpagm CUAHo ansepcuouumMpaHo noptdoamno.
MHBECTULIMOHHUAT MEHUAXKDBP Ce CTPeMMU Aa A0cTaBA anda, KaTo GOKycMpa MHBECTULMOHHUA
Mpouec B KOMMaHWW/CEKTOpU/AbpiKaBM, KOMTO Ca Bb3NPUEnu, WAM LWe Bb3npuemar
nofoXKuTeNHa TpaekTopua Ha ECK B cBos 6usHec. MNMogdoHABLT ce cTpemMu Aa NOCTUrHe
pe3ynTart 3a ESG oT cBoA nopTdeis, KOMTO e No-roNsm OT TO3M Ha BeHUMapKa.



MHBecTULUMOHHATA
cTparterus
Haco4Ba
WNHBECTULMOHHUTE
peLleHunst Bb3
OCHOBa Ha
dhakTopu kaTo
WNHBECTULNOHHMN
Lenv u TonepaHc
Ha pucka.

HoG6pute
ynpaBreHCcKu
NMPaKTUKK BKIOYBAT
CTPYKTYpM 3a

Kakeu ca cebp3sawjume enemMeHMuU HA UHEECMUUUOHHAMA cmpameaus, U3Moa3edHu 3d
uzbop Ha uHeecmuyuume 3d NOCMU20HE HA BCAKA OM eKO/02UYHUME UAu coyudaHume
XapakmepucmuKu, nonyAapusupaHu om mo3su puHAHCoe NPodyKkm?

BCMYKM LLeHHW KHUXKA, AbpKaHu B noadoHaa, noanexaT Ha Kputepuute 3a ESG. Tosa ce noctura ypes
M3MNON3BaHETO Ha cobcTBeHaTa meTogonorna Ha Amundi M/uam nidopmaums 3a ESG Ha TpeTU CTpaHu.

MNoadoHABT MbPBO Npuaara NOAMTMKATA 33 U3KIOYBaHe Ha Amundi, BKtOYBaLLA CieaHWUTE NPAaBUAA:
- 3aKOHOBM M3K/IIOYEHUA OTHOCHO MPOTMBOPEYMBU OPBHKUA (MPOTUBOMEXOTHU MUHU, KACETbYHU
60MbBU, XMMUYECKM OPBKUA, BUONOTMYHM OPBKUA U OPBIKUA C 06eHEH ypaH 1 Ap.);

- KOMMNAHUK, KOUTO CEPMO3HO M MHOTOKPATHO HApyLLUaBaT eauH UM HAKOAKO oT 10-Te npuHUMNa Ha
Global Compact, 6e3 4ocToBEPHU KOPEKTUBHU MEPKU;

- CEKTOPHUTE U3K/OYeHUA Ha rpynata Amundi OTHOCHO BbI/IMLLATA M TIOTIOHA (MOAPOBHOCTM 3a Tasu
NosIUTMKA ca HannyHu B OTroBopHaTa MHBECTULMOHHA NOAUTMKA Ha Amundi, JocTbMHa Ha yeb caiita
www.amundi.lu).

MNoadoHABT KaTo 06BBLP3BALL e/1eMeHT Lean Aa MMa No-BUCOK pe3ynaTaT 3a ESG oT pesynTata 3a ESG
Ha uHgekca ICE BofA Global Large Cap Corporate USD Hedged.

Kputepuute 3a ESG Ha nogdoHaa ce npunaraT 3a NoHe:

* 90% OT aKuMMTE, U343LEHMN OT rONIEMM KOMMNAHUM 33 KanuTasn3aLma B Pa3BUTU AbPIKABU; Lb/rOBM
LLeHHW KHUMKA, MHCTPYMEHTM Ha MapuyHWUA Nasap C KpeauTeH PerTUHT OT MHBECTUMLMOHEH KAac; M
CYBEPEHEH AbAT, U3JALEH OT PA3BUTUTE AbPIKABK;

* 75% OT aKuMMUTE, U34ALEHM OT FOSIEMU KOMMAHUM 3a KanuTasM3aLuma B bPKaBM C HOBOBbH3HMKBALLM
nasapu; akuuu, u3gageHyn OT KOMMaHUKM C Manka M CpefHa KanwuTanu3auus BbB BCAKA AbPMKaBa;
ABATOBU LLEEHHW KHUMKA U MHCTPYMEHTM Ha MapUyHUA Nasap C KpeauTeH PerTUHT 3a BUCOKA LLOXOAHOCT;
W cyBEpeHeH AbAr, U34aAeH OT AbprKaByu C HOBOBBb3HUKBALLM Nasapy.

Bbnpekn ToBa MHBECTUTOpWUTE cnefga A O6bpHAT BHMMAaHWE, Ye MOXKe 43 He e MPaKTUYEeCKM
Bb3MOXHO [a ce U3BbpLUM aHanu3 Ha ESG B 6poi, B 6AM30CT L0 NAapUYHM CPEACTBa, HAKOW 4epuBaTH
M HAKOM CXEMM 32 KONEKTUBHO MHBECTUPAHE, MO CbLLMTE CTAaHAAPTH, KAaKTO NPU APYrUTE UHBECTULMUM.
MeTtogosnormaTa 3a usuncnssaHe Ha ESG HAMa Aa BK/IHOYBA TE€3U LLeHHU KHIXKA, KOUTO HAMAT PeNTUHT
3a ESG, HUTO napu B 6poit, B 61M30CT 40 NAPUYHM CPEACTBA, HAKOWM LEPUBATU U HAKOM KONEKTUBHM
MHBECTULMOHHM CXEMMU.

OcBeH TOBa, KaTo ce MMa NpeaBud, MUHUMAIHUAT aHTaXKUMEHT OT 25% OT yCTONYMBUTE MHBECTULLUN C
ekonornyHa uen, NoadoHABLT MHBECTUPA B APYKECTBa 33 MHBECTUPAHE, CYMTAHMW 3a ,Halk-406pu
M3MbJHUTENN, KOraTo Ce Bb3MNO03BaT OT Hall-g406paTa oueHKa B Ton Tpu (A, B uan C oT ckana 3a oLeHKa
oT A 1o G) B CBOSi CEKTOP 3a NOHE e4MH MaTepuaneH eKo0rMYeH UK coumaneH dakTop.

Kakve e noemuam muHumaneH npoyeHm 3a HAMaAABAHE HA obxeama Ha uUHsecmuyuume,
Koumo ce ezemam npedeud npedu npusnazaHemo Ha masu uHeecmuyuoHHa cmpamezun?



yrnpaeneHve Ha
3BYyKa, OTHOLLEHMS
vexay
cnyxutenure,
Bb3HarpaxaneHve
Ha nepcoHarna u
cnasBaHe Ha
JAaHBYHOTO
obnaraxe.

Pasnpe,qeneHMeTo
Ha aKTuBuTe
onucea gdna Ha
MHBECTULNUTE B
KOHKPETHU aKTUBU.

Mpw aHanu3 Ha pesynTaTta 3a ECK cnpamo CpaBHUTENHUSA NOKa3aTen ce Npasu cpaBHeHMe Ha CybdoHaa
¢ pesynTaTta 3a ECK Ha CpaBHUTENHUA NOKasaTen cieq uskatouBaHe Ha 20% OT LLeHHUTE KHUXKA C Hall-
HUCBHK penTuHr 3a ECK.

Kakea e nonumukama 3a oyeHKa Ha 0obpume ynpasneHcKu NPAaKmMuKu Ha dpyxecmeama, e

Koumo ce uHeecmupa?

Hue pasunMtame Ha meToAo0/0rMATa 33 OUeHKa Ha ESG Ha Amundi. OueHkata Ha ESG Ha Amundi ce
6a3unpa Ha pamKa 3a cobcTBeH aHanu3 Ha ESG, KoATo B3ema npeasua 38 obLum v cneumouyHn 3a cektopa
KpUTEPUU, BKAKOUUTENHO KPUTEPUUTE 33 YNpaB/ieHue. B ynpaBneHCKOTO U3MepeHMe HUe oLeHABame
CNocobHOCTTa Ha emMUTeHTa Aa ocurypu edpekTMBHa KOPMNOpaTMBHA YMpPaBNEHCKA pamKa, KOATO Aa
rapaHTMpa, Yye TOW LWe M3MbAHU ABLATOCPOYHUTE CUM Uenn (Hanmp. rapaHTMpaHe Ha CTOMHOCTTA Ha
eMUTEHTa B Ab/ITOCPOYEH MAaH). PasriexaaHuTe NOAKPUTEPUM 3a YNIpaB/ieHUe ca: CTPYKTypa Ha bopaa,
OAMNT N KOHTPOJ, Bb3Harpa*kaeHue, NnpaBa Ha akUMOHepUTe, eTUKa, AaHbYHN NPAKTUKK U cTpaTerns 3a
ESG

Ckanata 3a penTuHr 3a ESG Ha Amundi cbabpika ceaem Knaca B AnanasoH oT A ao G, KbaeTto A e Hali-
[06punaT, a G — Han-noWuAT penTuHr. KomnaHunTte ¢ peruTUHr G He ce AOMycKaT B HalwaTta chepa Ha
MHBECTMpaHe.

KaKBo e pa3npegeneHMeTo Ha aKTUBMTE, N1aHUPaAHO 3a TO3U GUHAHCOB NPOAYKT?

Hait-manko 90% oT MHBecTMUMMTE Ha nogdoHaa e 6baaT M3NoA3BaHM 3@ MOCTUraHe Ha
€KONIOTMYHUTE WU COLMANHUTE XapaKTePUCTUKM, MPOMOTMPaHM OT noadoHAa, B CbOTBETCTBME C
06BbpP3BaALLMTE €1eMEHTU HAa MHBECTULIMOHHATA cTpaTerna Ha noadoHaa. OcseH ToBa noadoHABT
Ce aHraXkmpa 4a uma MMHUMYM 25% yCTOMYMBM MHBECTUL MM B CbOTBETCTBME C TabmuaTta no-40y.
MHBecTMumMmuTe, CbobpaseHu c Apyrn XapakTepuctnku Ha E/S (#1B), we npeacrasnssat pasankara
MeXay OEeWUCTBUTENHMA OAN Ha MHBECTMUMUTE, CbBMNafaliy C eKONIOTUYHUTE WAM CoumanHuTe
XapaKTepuUCTMKkn (#1) n AecTBUTENHNA AAN Ha YCTOMUYMBUTE MHBeCTMLMK (H1A).

MAaHUPAHUAT OAN Ha APYrMTEe eKONOTMYHN MHBECTULMM NPEeACTaBAsABa MUHUMYM 25% (i) 1 moxKe
Ja ce MPOMEHW, KaTo AEeWCTBUTENIHUTE MPOMopUMM Ha 06Bbp3aHWUTE C TAaKCOHOMMATA W/uau
coumanHUTe MHBECTULMM Ce yBenyar.



CbobpaseHu ¢
TakcoHoOMUsITa
[EeNHOCTUN ce
n3passaBaT KaTo
Osn oT:

— obopor,
oTpassBaLly, gena
Ha npuxoguTe OT
€KOJTOrNYHU
JEenHOCTU Ha
OpyxecTBaTa 3a
MHBecTUpaHe

— KanuTanoBuTe
pa3xoau (CapEx),
nokassaLuu
3erneHnTe
MHBECTULNN,
HanpaBeHU OT
OpyxecTBaTa, B
KouTo ce
MHBECTMPA,
Hanpumep 3a
npemMnHaBaHe KbM

3eJieHa MKOHOMUKa.

- onepaTtuBHUTE
pa3xoau (OpEx),
oTpassaBam
3eneHuTe
onepaTuBHU
[EeNHOCTM Ha
OpyxecTBaTa 3a
WHBECTMPAHE.

CbobpaseHu c TaKcOHOMMATA
MwuH. 0%

#1A YcToiumsm
MuH. 25%

#1B [lpyrn xapaKTepucTUKn Ha
E/S

MHBecTuummn

#2 Opyrn
Makc. 10%

#1 CbobpaseHu ¢ xapakTepucTUKUTe Ha E/S BKIOYBAT MHBECTULMUTE HA GUHAHCOBUA NMPOAYKT, M3M0/3BaHM 33
MOCTUraHe Ha eKOIOTUYHUTE WU COLMATHUTE XapaKTePUCTUKM, MOMYAAPU3UPaHN OT GUHAHCOBUA MPOAYKT.

#2 [pyry BKOYBA OCTAHAIUTE MHBECTULMM HA GUHAHCOBMA MPOAYKT, KOUTO He ca CbOBPA3EHU HUTO C EKONOFUYHUTE
WM COLMANHUTE XapaKTEPUCTUKU, HUTO Ca KBAaAUOULMPAHM KAaTo YCTONYMBY MHBECTULUN.

Kateropusara #1 CbobpaseHu ¢ xapakrepuctukute Ha E/S obxsawa:

- NoaxaTeropuaTta #1A Ycroiumsm ob6xBalLaLLla YCTOWUMBUTE MHBECTULIMU C €KOIOTUUYHM WU COLMANTHU LIeNN.

— MNopxateropusTa #1B [pyru XxapakTepuctnmku Ha E/S ob6xBalla HBECTULMUTE, CbOBPA3EHU C eKOIOTMYHUTE UK
COLMANHUTE XapaKTEPUCTUKM, KOUTO He ce KBandMLMpaT KaTo YCTOMYMBU MHBECTULLUN.

Kak usnonszeaHemo Ha Oepueamu nocmuz2a eKonA02UYHUME UAu coyudaHume
Xapakmepucmuku, nonynaapusupaHu om puHaHcosus npodykm?

[epvBatTe He ce M3NOA3BaT 3@ MOCTUFAHE Ha EKOJNIOTUYHUTE W COUMANHWUTE XapaKTEPUCTUKM,
nonynsapusnpaHn ot noadoHaa.

[0 KakBa MMHMMA/IHA CTENeH Ca YCTOMYMBUTE MHBECTULMMU C EKOJIOTMYHA Len
cbobpaseHn c TakcoHomuaTa Ha EC?

KbM momeHTa noadoHABT HAMA MUHMMANEH AHTAKMMEHT 33 YCTOMUYMBU WHBECTULMM C
€KO0/MI0TMYHa e, cbobpaseHn ¢ TakcoHomusaTa Ha EC. MoadoHABLT He ce aHraxkupa ga npasu
CbOTBETCTBALLM HA TAKCOHOMMATA MHBECTULMM B M3KOMAeMu rasose W/Mau agpeHa eHepreTmka,
KaKTO e UJIIOCTPUPAHO No-J0/Yy. BbnpeKkn ToBa, KaTo YacT OT MHBECTULMOHHATA CTpaTerua, Tomn
MOXe [a MHBEeCTUpPa B APYXKECTBA, KOMTO CbLLO Ca aKTMBHWU B Te3N OTpac/n. TakMBa MHBECTUL MU
mMoraT ga 6baat uau ga He 6bAAT CbobpPaA3EHM C TAKCOHOMMATA.

WHBecTMpa M GMHAHCOBUAT NPOAYKT B AEWHOCTU, CBbP3aHM C U3KONaemuTe rasoBu ropuea
n/unn appeHaTa eHepreTUKa, KOUTO ca B CbOTBETCTBUE C TAKCOHOMMATa Ha EC'?

O Aa:
[0 B n3konaemuTe raszosu ropmsa
He

L] B saapeHaTa eHepreTuka

' NleHoCTUTe, CBBbP3aHK C U3KoNaeMuTe ra3oBm ropvBa U sapeHaTa eHepreTvika, e 6baaT B CbOTBETCTBME C TakcoHomusaTa Ha EC camo korato
OOMNpUHACAT 3a orpaHn4yaBaHe Ha M3MEHEHWNETO Ha KnnmMarTa (,CMek4aBaHe Ha M3MEHEHUETO Ha KnuMaTta“) U He HaHacsAT 3HaYUTENHY Bpean Ha HUKOS
OT uenuTe Ha TakcoHomusTa Ha EC. MNMbnHUTE KpUTepuu 3a MKOHOMUYECKU AEeNHOCTW, CBbp3aHu C M3KOoMaemuTe rasoBuU ropvBa U sgpeHaTta
eHepreTuka, KOUTO OTrOBapsAT Ha TakcoHomusATa Ha EC, ca onpepenexun B [lenervpan pernament (EC) 2022/1214 Ha KomucusiTa.



AKTUBMpaHeTO
Ha JEeNHOCTHU
ONPEKTHO
Nno3BoJisiBa Ha
Opyr OefHOCTH
na umat
3HauYUTEnNeH
npuHoc 3a
€KoIiormyHa uerl.
MpexogHuTte
OeuHocTu ca
OenHocTu, npu
KOWTO BCE OlLie He
ca Hann4yHu
anTepHaTuBM 3a
HUCKW
BbIMEepoaHn
emMncum, Ho cpep,
apyrute Te
npuTexasaT HMBa
Ha emMucum Ha
NapHUKOBW
rasoee,
CbOTBETCTBALLMU
Ha Han-gobpute
pesynTatu.

yCTONYUBM
WHBECTMLNY C
eKornornyHa uen,
KOSITO He B3eMa
npeasua
KputepumuTe 3a
€KOmormMyHo
YCTONYUNBM
WNKOHOMMNYECKM

[ENHOCTU CbrnacHoO

TaKCOHOMUATA Ha
EC.

fleeme zpacuku no-dony noxkazeam & 3eqAeHO MUHUMA/AHUA MPOYeHm UHeecmuyuu, Koumo
cbomeemcmeam Ha makcoHomusama Ha EC. Teli kKamo Hama nodxodawa memoodosnozaus 3a onpedessHe
Ha cbomeemcmeuemo ¢ MAKCOHOMUAMA HA cyeepeHHUme obnauzayuu*, Mbpeama 2paguka nokasea
cbomeemcmeuemo ¢ MAKCOHOMUAMA 6b8 8PB3KA C 8CUYKU UHBECMUYUU HA (PUHAHCOBUA MpPOOyKm,
8K/Il0YUMeEnHO cyeepeHHUMe obnuzayuu, 0oKamo emopama 2paguKka MoKa3ed cbomeemcmeuemo ¢
makcoHomMmuama camo Mo omHoweHue Ha UHeecmuyuume 8b8 (PUHAHCOBUA MPOOYKM, PA3AUYHU Om
cysepeHHUmMe obauzayuu.

1. CboTBETCTBME C TAKCOHOMMUATA HA 2. CboTBeTCTBME C TAaKCOHOMMUATA Ha
MHBECTULNU, BKAKOUYUTESTHO MHBECTULIUM C U3KIIOYEHME Ha
cyBepeHHu obanrauumn® cyBepeHHUTe obanraummn*
0% 0%

= CbobpaseHn ¢ TakcoHomusATa (6e3 = CbobpaseHu c TakcoHomUATa (6e3 n3konaemm
M3KOMaemMu ra3oBe v AgpeHa eHepreTuKa) rasoBse U A4peHa eHepreTuka)
= HecbobpaseHM ¢ TaKCoHOMUATA = HecbobpaseHu ¢ TaKcoHomMATa

Tasu rpadmka npeacrasnasa 95% ot obwmTe MHBECTULMMN**

* 30 yeaume Ha me3u 2paguKu ,,cysepeHHUmMe o0bausayuu“ ce CbcmMosm om 8CUYKU Cy8epeHHU eKCrno3uyuu
** Tozu npoyeHm e yucmo UuHOUKamueeH u Moxce da eapupa.

KaKvbe e MUHUManHUAmM 041 Ha UHeecmuyuume 8 nNpexodHuU U akmusupawju deliHocmu?

no,ﬂ,d)OHﬂ,'bT HAMa MUHUMaAZIEH A1 Ha UHBECTUPAHE B NPeXoaHN UK aKTUBUpPaLLmn AEVIHOCTM

- KakbB e MMHUMANHUAT AAn Ha yCTOﬁ'-IMBVITe UHBECTULUU C €KOJIOTNYHa ues, KOuTo
@ He ca B CbOTBETCTBME C TAaKCOHOMMUATA Ha EC?

MoodoHABT We MMa MUHMMANEH aHTaXMMEHT OT 25% OT YCTOMYMBUTE WMHBECTULMUMU C
€KO/IOrMYHa Lesl, KaTo HAMa 43 Ce aHraXKMpa C TAXHOTO CbOTBETCTBME C TAKCOHOMMATA Ha EC.

KakbB € MMHUMaNHUAT AAN HA COLUANHO yCTOVI‘-IVIBMTe MHBECTMLI,MVI?

nOp,d)OH,EI,'bT HAMa MUHUMAZTHO onpeaeneH MMHUManeH aAan.



PechepeHTHUTE
6eHUYMapkoBe ca
WHOEKeH 3a
n3MepBaHe ganm
PUHAHCOBUAT
NpoayKT noctura
€KomnornyHnTe nnm
coumanHute
XapaKTepuUCTUKH,
KouTO
nonynspuaupa.

KakBu MHBecTULUM ca BKAOYeHU B ,#2 [pyru“, KakBa e uenta um u Aaam mma
HAKaKBU MUHUMAJIHN €KOJIOTUYHU WU COLMANHU NpeanasHU MepKu?

B ,#2 [pyrn“ ca BK/IOYEHM NAapUUYHM CPEACTBA U MHCTPYMEHTU 3a LLe/INTEe Ha ynpaBAeHMeTo
Ha PMCKa OT IMKBUAHOCT 1 nopTdeiina. Te MosKe Aa BKIOYBAT U LLEHHW KHUMXKA, KOUTO HAMAT
peitTnHr 3a ESG, 3a KOWTO AaHHUTE, HEOBXOAMMM 3a M3MepBaHe Ha [O06MBAHETO Ha
€KOJIOMMYHM UM COLMANHN XapaKTEPUCTUKM, HE Ca HA/IMYHM.

[lann KOHKpeTeH MHAEKC e onpeaeneH Kato pedepeHTeH 6eHUMapK, 3a Aa ce
onpegenu ganun To3M GUHAHCOB NPOAYKT e cbobpaseH C eKonorMyHute u/umnm
CoLMaNHUTE XapaKTEePUCTUKM, KOMTO nonyaapusmupa?

To3un nogdoHA HAMa onpeaeneH KOHKPeTeH MHAEKC KaTo pedepeHTeH BeHUMmapk, 3a aa ce
onpeaeny Aanu To3n GpUHAHCOB MPOAYKT € CbobpaseH C eKONOTUUYHUTE, UAN COLMANHUTE
XapaKTePUCTUKM, KOMTO NONyAApM3npa.

Kak pedepeHmHuam 6eHUYMApPK HenpeKbCHAMO cbomeemcmea HA 6CAKA om
eKosi02uYHUMe uau coyudndHume XapakKkmepucmuKku, peKkadMupdHu om ¢pUHAHcosusA
npooykm?

Hama

Kak 0a ce ocu2ypu cbomeemcmeaue Ha UH8eCMuUyUuoOHHama cmpame2us ¢ memodono2uama
Ha uHOeKca Ha NnocmosAHHa 6asza?

Hama

Mo Kakve Ha4yuH onpedesneHUAM UHOEKC ce pasnuvyaed om CbOmMeemHuUa WUPOK nasapeH
UHOeKc?

Hama

Kvle moxe 0a ce Hamepu Memodonozu,qma, u3snosseaHa 34 uU34yucsaaeaHemo Ha

onpedeneHuUsa UHOeKc?
Hama

Kbge mora ga Hameps noBeve KOHKpPeTHa MHGOpMaL 1A 3a NPOAYKTA OHNAUH?

MNoBeue KOHKpeTHa MHbOpMaLMA 33 NPOAYKTAa MOXeTe Ja HamepuTe Ha yeb caiita:
www.amundi.lu



Ycroiiunsarta
MHBECTULMA
03HayaBa
MHBECTULMA B
CTOMaHCKa AenHocCT,
KOATO AonpuHacA 3a
nocturaHe Ha
RN
coumanHa uen, npu
ycnosue ye
MHBECTMLMATA He
3acAra 3Ha4YUTeNHO
NoCTUraHeTo Ha
€KOI0rnYHa nUnun
coumanHa uen, a
APY)KecTBaTa, B
KOMTO Ce UHBECTUPA,
cnepgart fobpu
YMpPaBAEHCKM
NPaKTUKK.

TakcoHomuAaTa Ha EC

e cuctema 3a
KnacuouumpaHe,
onpeaeneHa B
PernamenT (EC)
2020/852, 3a
yCTaHOBABAHE Ha
CMUCBK C
€KOJI0OTUYHO
ycToiumsuTe
MKOHOMMYECKHU
AerHocTu. Tosun
PernameHT He
BK/IFOYBA CMUCHK Ha
coumanHo
ycTonuymsuTe
MKOHOMMYECKHU
nenHocTun.
YcTonunsute
WNHBECTULMM C
€KOJIOTUYHa Len
moraT ga 6bvaat
CbrnacyBaHu C
TAKCOHOMMATA NN
He.

MpeaaoroBopHo onosecTABaHe Ha Waba0HU 3a GMHAHCOBUTE NPOAYKTM, NOCOYEHU B uneH 8, naparpadu 1,
2 1 2a, ot Pernament (EC) 2019/2088 1 uneH 6, nbpsu naparpad, ot PernameHr (EC) 2020/852

HanmeHoBaHue Ha npoaykTa: UpeHTudmkaunoHeH Ko Ha npaBHUA
Amundi Funds Net Zero Ambition Global Corporate Bond cyGeKT:
213800ZDJ7583Z2H5G06

EKONOrMUHK U/Mnm coumanHmu XxapaKTepucTuku

To3u GpMHAHCOB NPOAYKT UMA U LeN 3a YCTOMUMBU MHBECTULUU?

o0 JiE] ® X He
ToBa LWe HanpaBu MUHUMYM X Tosa nonynapusupa
YCTOYNBU MHBECTULIUM C €KOJIOTUYHA ekosiornyHute/coumnantHure (E/S)
uen: __ % XapPaKTEePUCTUKMU U BbMPEKN Ye HAMA
3a Le/ yCTOMYMBa UHBECTULMSA, LLie
B MIKOHOMMWYECKN AENHOCTH, KOUTO 2
nma mMuHuUMmaneH gan ot 51 % ot
ce KBa/MbULMPaT KaTo eKOI0MUYHO . B
YCTOMYMBM CbINACHO TAKCOHOMMATA ek e Al eIl
Ha EC
C eK0o/IorMYHa Len B
B MKOHOMWYECKM AeiiHOCTH, MKOHOMMWYECKM AENHOCTU, KOUTO
KOWUTO He ce KBa/IMPULIMPAT KaTo ce KBaMUUMpaT Kato
€KO/I0TVYHO YCTOMYMBU CbINIAacHO SNSRI YA Gt
TaKcoHomuATa Ha EC TakcoHomuATa Ha EC
X C eK0oJIorMYHa Len B
MKOHOMMWYECKM AeNHOCTU, KOUTO
He ce KBa/MduUUMpaT KaTo
€KOJIOTUYHO YCTOMNUMBU CbIIaCHO
TakcoHomusTa Ha EC
CbC coumanHa uen
ToBa LWe HanpaBu MUHUMYM YCTOMUMBU Tosa nonynapusupa E/S
MHBECTULIUM CbC COUManHa uen: __ % XapaKTepPUCTUKNTE, HO HAMA Aa
HanpaBu HUKAKBU YCTOﬁ‘-IMBVI
uHsectuunm

KaKBM eKoONormuHu u/mnmn coumanHmn xapakTepucTMkmu ce Nnonynapmusmpar ot
TO3U PUHAHCOB NPOAYKT?

MoadoHABLT NoNyAapU3Mpa eKONOTMUYHUTE U/UAKN COLMANHUTE XapaKTEPUCTUKM, KaTo Lesu
[a Ma No-BUCOK pe3ynTaT 3a ESG ot pe3ynTaTa 3a ESG Ha nHaekca Solactive Paris Aligned
Global Corporate USD Hedged (,6eHumapka“). MNpu onpenensHe Ha pesynTtaTta 3a ECK Ha
cybdoHaa 1 Ha CpaBHUTENHUSA NOKas3aTes, NOCTUTHATUTE Pe3ynTaTh No oTHolweHue Ha ECK
ce OLUEeHABAT Ypes CPaBHABAHE Ha CpegHMTe MOCTUIHATM Pe3yaTaTh Ha AaAeHa LieHHa KHUra
CNPAMO NOCTMXKEHMATA B BpaHLIa Ha HEWMHWUA M3aaTen, BbB BPb3Ka C BCAKA OT TpuTe ECK
XapPaKTEPUCTUKU HA EKOJIOTMYHOTO, COLMAZIHOTO M KOPMNOPaTMBHOTO ynpaBieHue. OcBeH



UHpukaTopuTe 3a
yCTONYMBOCT
n3mepBarT kak ce
nocrturat
€KOrormyHuTe Unm
coumanHute
XapaKTePUCTUKN,
nonynsipuanpaHu
OT (PUHAHCOBUS
NpPoaYKT.

ToBa NoAdOHABLT MMa 3a LLeN A3 HaMaAWu BbINepoaHNA MHTEH3UTET Ha CBOA nopTdeiin upes
npMBeXaaHe B CbOTBETCTBME HAa MHTEH3UTETa Ha BbI/IEPOAHMA CU OTMEYaTbK C TO3M Ha
6eHuMapKa. beHUMapKbT e 0bLMpeH nasapeH MHAEKC, KOWTO MPaBu OLLEHKa W BKIHOYBA
KOMMOHEHTU B CbOTBETCTBME C EKOJIOTUYHWUTE XapPaKTEePUCTUKU U C/ledoBaTes/IHO He e
CcbobpaseH C eKONIOTMYHUTE XapaKTePUCTUKK, MONYyAApU3MpPaHn oT noadpoHaa.

Kakeu nokazamenu 3a ycmoliyusocm ce u3nos3seam 3d usMepsaHe HA Mocmu2dHemo Had
8CAKA OM eKosi02UYHUMe uaAuU coyuasaHume XapaKmepucmuku, nonynsapusupaHuy om mosu
¢uHaHcos npodykm?

M3non3BaHUTE MHAMKATOPM 3@ YCTOMYMBOCT Ca
1) pe3synTtaTsT 3a ESG Ha noadoHAa, KOMTO ce 3mepBa cnpAMO pesyaTtaTa 3a ESG Ha beHumapka.

2) WHTEH3UTETbT Ha BbLIIEPOAHMA OTNeYaTbk Ha nopTtdeiina, KOMTO Cce WM3YMcnsABa KaTo
cpeAHoMpeTerneHa CTOMHOCT Ha aKTUBMTE Ha mopTdeina M ce CpaBHABA CbC CpeaHOMpeTersieHuTe
aKTWMBM HA MHTEH3WUTETa Ha BbIIePOAHMA OTMeYaTbK Ha GeHUMapKa. B pesyntaT Ha TOBa LeHHUTE KHIXKa
C OTHOCUTE/IHO HUCbK E€KONOrMuYeH OTMneYyaTbK MMaT MOo-roiMa BEpOoATHOCT Aa 6baaTt usbpaHu B
noprtdeina B CpaBHEHME C LLEHHMUTE KHMXA C OTHOCUTE/IHO BUCOK EKOIOTMYEH OTMNEeYaTbK.

PeitnHreT Ha Amundi 3a ESG, KoITO ce M3M0/13Ba 33 onpeAensHe Ha pe3ynTaTa 3a ESG, e KonnyectseH
pesynTat 3a ESG, npeactaBeH B ceaem Knaca B AuanasoHa oT A (cdepa ¢ Hail-gobpu pesyntatn) go G
(Ha-nowm). B ckanata Ha Amundi 3a pelTUHT 3a ESG LieHHUTE KHUXKA, NPUHAANENKALLM HA CNIUCBKA C
M3K/IOYEHMSA, CbOTBETCTBAT Ha G. 3a KOPNOPATUBHU EMUTEHTU MOCTUTHATUTE PE3YTaTU MO OTHOLIEHWE
Ha ESG ce oueHABaT r106a/HO M Ha CbOTBETHOTO HMBO Ha KPUTEPUM Ype3 CPaBHEHWE CbC CPEAHUTE
MOCTUrHATK Pe3yNTaTH B OTPACh/a Ype3 KOMBMHaLUATA OT TpUTe M3MepeHus Ha ESG:

- EKOnormyHo usmepeHue: usciensa cnocobHOCTTa Ha EMUTEHTUTE @ KOHTPO/IMPAT CBOETO MPSKO U
KOCBEHO €KO/JIOTMYHO Bb3AENCTBME, KATO OrpaHMYaBaT CBOATA KOHCYMALMA HA eHeprus, HamanasaT
€MUCUUTE CM Ha MAPHWMKOBM rasoBe, GOPAT ce cpelly WM3YeprnBaHETO Ha pecypcute W onassaTt
6ropasHoobpasmneTo.

- CouuanHo M3MepeHue: U3MepBa Kak eMUTEHTBT QYHKLMOHMPA MO OTHOLEHWE HA ABE Pas/NINYHM
KOHLENUMU: CTpaTernaTa Ha eMUTEHTA 3@ Pa3BUTME HA HETOBWUA YOBELUKM KanuTaa M 3a4MTaHeTo Ha
YOBELUKMTE NPaBa KaTo LaNo;

- YnpaBneHcKo M3amepeHue: Taka ce oueHsBa CNocobHOCTTa Ha eMWUTEeHTa 3 OCUMrypu OCHOBaTa 3a
edeKT1BHA KOpNopaTUBHa YNPaBAEHCKa PamKa M Aa reHepmnpa CTOMHOCT B AbATOCPOYEH M1aH.

B meTogonoruaTta, npuaaraHa ot peitmHra 3a ESG Ha Amundi, ce n3nonseat 38 KpuUTepusa, KOMTO ca UIU
reHepuyHu (06LLM 32 BCUYKM APYMKECTBA, HE3aBMCMMO OT TAXHATa AEMHOCT), uan cneumduyHn 3a
CEeKTopa, NpeTerneHn Cnopes CeKTopa W pasriefaHu Mo OTHOLWEHWE Ha Bb3AEeUCTBMETO MM BbPXY
penyTauusaTa, onepaTMBHaTa edEeKTUBHOCT M pasnopeabuTe MO OTHOWEHWEe Ha AafeH EMWTEHT.
PeliTnHrnTe 3a ESG Ha Amundi BeposTHO Lie 6b4aT n3paseHn rnobasHo upes Tpute usmepeHnsa Ha E, S
1 G UM NOOTAE/HO BbPXY BCEKU EKOJIOTMYEH UK CoLManeH daKkTop.

3a noseye MHbOPMaALMA OTHOCHO pe3ynTaTuTe U Kputepumte 3a ESG BuKTe PerynatopHata geknapauus
3a ESG Ha Amundi, HannyHa Ha agpec www.amundi.lu

Kakeu ca yenume Ha ycmoliyugume uUHBeCMUYUU, KOUMO GhUHAHCOBUAM MPOOYKM
4Yacmu4YHo 8b3Hamepasd 0a npou3eercdd U KaK ycmoliyueomo uHeecmupaHe 00npuHaAcsa 3a
mesu yenu?



OcHoBHUTE
HeGnaronpusaTHU
Bb34eNCTBUA ca
Haln-3HaAYNTENTHUTE
HeraTuBHU
Bb3OENCTBMA Ha
WHBECTULIMOHHUTE
peLLeHNst BbPXY
dakTopuTe 3a
YCTOMYMBOCT,
CBbP3aHn C
€KOJTOrN4HuTE,
counanHute n
cnyxebHute
BbNPOCH, CbC
3a4MTaHeTo Ha
YoBELLKUTE NpaBa,
C BbMpocuTe,
CBbp3aHu
npoTUBOAENCTBUET
0 Ha KopynuusTa u
NpPOTUBOLAENCTBMET
0 Ha mogkynuTe.

LlennTe Ha yCTOMYMBUTE MHBECTULMK Ca

1) HamanABaHe Ha BbINEPOAHMA OTNeYaTbK Ha nopTdelina ypes OKYC BbPXY KOHKPETHUTE
XapaKTEPUCTUKU HA BbIIEPOAHUA MHTEH3UTET Ha TaKMBa MHBECTULLUK;

2) MHBECTUPAHE B PY’KECTBA 38 MHBECTMPAHE, KOUTO Ce CTPEMAT [ia OTrOBapAT Ha ABa Kputepusa:

- Aa ce cnasBaT Hal-406puTe EKONIOTMYHM U COLMANHU NPAKTUKK; U

- na ce n3barea n3paboTBaHETO Ha MPOAYKTU UM NPEAOCTaBAHETO Ha YCAYr1, KOUTO BpeaAaT Ha OKOHaTa
cpesa v Ha obLecTBoTo.

3a 4@ MOXKe APYKeCTBOTO 3a MHBECTUPAHE Aa 6ble CHeTEeHO 3a LONPMHACALLO 3a FOPenocoYeHaTa e,
To TpA6Ba Aa 6bae ,Hal-A406bP U3NBAHUTEN” B PaMKUTE Ha CBOS CEKTOP Ha AEMHOCT 3a MOHEe eAnH oT
CBOMUTE MaTepuasiH1 €KOI0MMYHM NN CoLManHM GpaKTopu.

OnpeneneHuneTo 3a ,Hak-0ob6bp U3NbAHWUTEN” ce OCHOBaBa Ha cobcTBeHaTa metoadosorua 3a ESG Ha
Amundi, ynaTo uen e Aa N3mepun NOCTUrHATUTE Pe3ynTaTh BbB BPb3Ka ¢ ESG Ha AaseHo ApyKecTBo 3a
MHBECTMpaHe. 3a Aa 6bAe cYeTeHo 3a , Hal-A06bp U3MBAHUTEN, APYKECTBOTO 32 MHBECTMPaHE TPAbBa
02 U3NbAHABA Hal-8,06puUTe TPU OCHOBHU peiTuHra (A, B uam C oT ckana 3a oueHKa oT A 4o G) B paMKuTe
Ha CBOA CEKTOp 3a MOHe eAWH MaTepuaneH eKONOrMyeH WAM coumaneH daktop. MaTepuanHuTe
€KO/MIOTMYHN U coumanHu dakTopu ce maeHTUGUUMpaAT Ha HUBO ceKTop. NaeHTuduuMpaHeTo Ha
maTepuanHuTe ¢daktopu ce 6asvpa Ha pamkata Ha Amundi 3a aHanu3 Ha ESG, KOATO KOMOBGWHMpa
HedWMHaAHCOBM JaHHM M KAYEeCTBEH aHa/IN3 Ha CBbP3aHMTE TEMM 33 CEKTOpA M ycTonumBocTTa. PakTopuTe,
NAeHTUOULMPAHN KaTo MaTepuanHn, BOAAT 40 NPUHOC oT noBeye oT 10% Kbm 06WmMA pe3ynTaT 3a ESG.
Hanpumep 3a eHepruitHMsA ceKTop matepmanHn GpakTopu ca: emucun u eHeprus, buopasHoobpasme u
3aMbpcABaHe, 34paBe U CUIYPHOCT, MECTHM OBLLHOCTU M YOBELLKM NpaBa. 3a No-Nb/eH 06wy, npernes Ha
cekTopute U dakTopute BUNKTe PerynatopHata Aeknapauma 3a ESG Ha Amundi, HaanyHa Ha agpec
www.amundi.lu

3a pa AonpuHece 3a ropHuUTe Uenn, ApyXecTtBoTO 3a UMHBECTUPAHE He Tpﬂ6Ba Aa MMa 3HAYUTE/THa
E€KCNo3numAa Kom AEI‘;IHOCTVI (Hanpwmep THOTIOH, OPBXUA, Xa3apT, BblrnLWa, asnauma, npons3soacTBO Ha
mMeco, Npon3soaCcTBO Ha TOpoBE U necTtuungn, NnponssoACTBO Ha N1AaCTMaCcKU 3a €4HOKpPATHa yr|0Tpe6a),
KOUTO HE Ca CbBMECTUMMU C TE3UN KPUTEPUMN.

YcTtonumsumaTt XapaKTep Ha JajeHa MHBECTULMNA Ce OLEHABA HAa HUBOTO Ha APYXKECTBOTO 3a MHBECTUPAHE.

Kak ycmoiiyusume uHeecmuyuu, KOUumo (huHaHCo8UAM NPOOYKM Yacmu4YHO 8b3HAMEpPAEBd
da Hanpaeu, 0a He HaHecam 3Ha4umesHU epedu HA HUKOA eKOo/02UYHA UAU COYuasaHd
ycmolivyuea uHeecmuyuoHHa yen?

3a ga ce rapaHTMpa, Ye yCTOMYMBUTE MHBECTULUMM He HaHacAaT 3HauutenHu speau (,DNSH”), Amundi
M3nos3Ba ABa GpUNTLPA:

e MbpBuAT TectoB GuATbP 3@ DNSH pasumta Ha MOHUTOPUHIA Ha 3a4b/KUTENHUTE UHAMKATOPK 3a
OCHOBHM HebnaronpuATHU Bb3AelcTBUA B npuioxkeHue 1, Tabnavua 1 Ha RTS, KbaeTo ca HanuyHK
CTabuUNHKU AaHHU (Hanp. UHTEH3MTET Ha GHG Ha Apy)KecTBaTa 3a MHBECTMpPAHE) Ype3 KOMBMHaLMA oT
MHAMKATOpW (Hanp. BbrNEpoAeH MHTEeH3UTeT) W cneumduuHuM nparose WM npaswna (Hanmp. ganu
BbrIEPOAHUAT UHTEH3UTET Ha APYHKECTBOTO 33 MHBECTMPAHE HEe NPUHAANEKMN KbM NOCNEAHUA SELMN Ha
CeKTopa).

Amundi Beue pasriexga cneumouyHnTe OCHOBHM HEBNATONPUATHM Bb3AENCTBMA B NOAUTMKATA CU Ha
M3K/I0YBaHeE KaTo YacT oT OTroBopHaTa MHBECTULMOHHA NOAUTMKA Ha Amundi. Te3u U3KatoueHus, KouTo
ce npunarat 3a oOnMcaHuUTe No-rope Tectose, 06XBaLLAT CIELHUTE TEMU: U3KAHOUYEHMA 33 NPOTUBOPEUNBM
OPbBKUA, HAPYLLIEHWUA HA NPUHUMNKTE Ha TNo6anHKa gorosop Ha OOH, BbrMLLA U TIOTIOH.

e OcBeH KOHKpeTHWTe $aKTopu 3a YCTOMYMBOCT Ha WMHAMKATOPWUTE 33 OCHOBHW HE6GMAronpuATHU
Bb34eNcTBMA, 06xBaHaTV B Mbpeusa duaTbp, Amundi aedrHmpa BTOpU GUATHP, KOMTO HE B3eMa NpesBus,



3a4b/IKUTENHUTE MHAMKATOPM 338 OCHOBHU HEB1AaronpuATHU Bb3AEMNCTBMSA, NOCOYEHM NO-TOpe, 3a Aa ce
NoOTBBbPAM, Y€ KOMNaAHMATA He Ce e CnpaBua No-1owo oT 06LLa eKoA0rMUYHa UK COoLManHa riegHa TouKa
B CPaBHEHME C APYrM KOMMaHWMM B CBOA CEKTOP, KOMTO CbOTBETCTBAT HA €KONOrMYEH UM CouManeH
pesynTaT, No-roffam Uau paseH Ha E, KaTo ce M3nonssa penTuHrbT 3a ESG Ha Amundi.

Kak ce ezemam npedsud uHOUKamopume 3a HebsaazonpusmHu 6b3delicmeus 8bpxy
¢akmopume 3a ycmoliyusocm?

NHankaTopute 3a HebnaronpuATHU BbB3LEWUCTBUA ca B3eTU MNpenBuA, KAaKTO e OMMcaHo Mno-rope B
NbpBua GUATLP 3a HesHauuTenHu Bpeam (DNSH):

Mbpeuat puatbp 3a DNSH pasunta Ha MOHUTOPMHIA Ha 3a4b/IKUTENHUTE UHAMKATOPU 32 OCHOBHM
Heb61aronpuATHU Bb3AENCTBUA B NpuaoxeHue 1, Tabamua 1 Ha RTS, KbaeTo ca HaMYHKU CTabUaHU
AaHHM Ype3 KoOMBbMHaUMATa OT CAeAHUTE MHAMKATOPU U cneumMdUYHN Nparose Uav npasuna:

® 03 UMa MHTeH3UTeT Ha CO2, KOWTO He NPUHALNENKM HA NOCNEAHUS OEUWN B CPAaBHEHME C 4pYrU
KOMMaHWKN B CbOTBETHMSA CEKTOP (BaXKM CaMo 3a CEKTOPU C BUCOK MHTEH3UTET), U

® 13 UMa pa3Hoobpasune Ha bopaa Ha AMPEKTOPUTE, KOETO He NMPUHALNENKM HA NOC/eAHUA AeLun B
CpaBHEHMeE C ApYr1M KOMMNaHUW B CbOTBETHUA CEKTOP, U

® na 6bAAT U3YMCTEHN BCUYKM NPOTMBOPEYMA BbB BPb3Ka C pabOTHMUTE YCIOBUA 1 YOBELLKMTE NpaBa.
e fna 6bAaT U3YMCTEHW BCUYKM MPOTMBOPEYMA BbB Bpb3Ka C HBMONOrMYHOTO pasHoobpasue u
3aMbpCcABaAHETO

Amundi Beue pasrnexga cneunduyHnMTe 0CHOBHM HEBNAronNpPUATHM Bb3LENCTBUA B MOUTMKATA CU
Ha M3K/toYBaHe KaTo YacT oT OTroBopHaTa MHBECTULMOHHA NOIMTUKA Ha Amundi. Te3n nsknoyeHus,
KOUTO ce MpuaaraT 3a OMUCAHWTE MO-Tope TecToBe, 06XBALLAT CAeAHUTE TEMW: U3K/OYEHUs 33
NPOTUBOPEUMNBU OPBKUA, HAPYLIEHUA Ha NpUHLMNUTE Ha MTnobanHua pgorosop Ha OOH, Bbrvwa u
TIOTHOH.

Kak ycmolivuusume uHsecmuuyuu ca npusedeHu 8 cbomeemcmaue ¢ Hacokume Ha OUCP 3a
MHO20HaYUOHanHUMe npednpuamusa u ¢ PbkosoOHuUme npuHyunu Ha OOH 3a 6u3Heca u
npasama Ha YoseKa? [TlodpobHocmu:

Hacokute Ha OUCP 3a MynTMHaLMOHANAHUTE NPeanpuATUA U pbKoBOoAHUTEe npuHuMnn Ha OOH 3a
6bu13Heca 1 NpaBaTa Ha YOBEKa Ca MHTErpMpaHM B HalaTa MEeTOL4O0/0MMA 3a OLeHKa Ha ESG. HawwuaT
cob6CTBEH MHCTPYMEHT 3a OLEeHKa Ha ESG oLeHABA eMUTEHTUTE, U3MNO0N3BANKN HAaNIMYHUTE AAHHU OT
HalWwWTe AOCTAaBYMLM HA JaHHW. Hanpumep moaensbT MMa cneunanHu Kputepum, HapedeHu ,Yuactune
Ha 06LHOCTTa M NpaBaTa Ha YOBEKa“, KOUTO Ce MPUIaraT KbM BCUYKW CEKTOPU B AOMbJHEHUE KbM
OPYrY KpUTEPWUK, CBBP3aHM C NpaBaTa Ha YOBEKA, BKAKOYMTEIHO COLMANHO OTFOBOPHU BEPUIM Ha
[0CTaBKa, pabOTHU yC/lOBUMA WM TPYyAoBM B3aMMOOTHOWeHMsA. OCBeH TOBa HWe M3BbpLUBaMe
MOHUTOPUHI 33 NPOTUBOPEYUA MUHMMYM Ha BCEKM TPU Meceld, KOeTO BK/IKOYBA [APYHKecTBa,
MAEHTUOMLMPAHN 33 HapyWeHWA Ha npaBaTa Ha 4YoBeka. KoraTo BB3HMKHAT NpoTMBOpeYus,
aHanM3aTopuTe Le OLEHAT CUTyauuAaTa W Le MPUIoNKaT pesynTaT KbM NPOTMBOPEYMEeTO (KaTo
M3M0/NI3BaT HallaTa cobCcTBeHa METOA0/10MMA 3a OLEeHKa) U Le onpesensaT Hal-406puA HauuH Ha
dencteme. Pe3ynTatute 3a NPOTUBOPEUMATA Ce aKTya/M3MpaT Ha BCEKW TpU Mecela, 3a Aa ce
npocnegAaT yeuamnaTa 3a TeHAEHUUN U Bb3CTaHOBABaHEe



TakcoHomusima Ha EC onpedens npuHyun Ha ,,HeHAHACAHe Ha 3HaYyumesHu epeou”, Kamo
068bp3aHUME C MAKCOHOMUAMA UHBeCmMuyuu He mpabea 3Ha4yumenHo 0a epedsim Ha
uesume Ha makcoHomusama Ha EC u ca npudpyxeHu om creyugu4Hu Kpumepuu Ha EC.

MPUHUMNBT 3a ,,HEHaHACAHE Ha 3HaYMTEIHU Bpeaun” ce npuaara camo 3a Te3u MHBECTULINN,
KOWTO Ca B OCHOBaTa Ha GMHAHCOBMA NPOAYKT M KOUTO ca CbobpaseHu ¢ KpuTepuute Ha EC
332 €KONOTMYHO YCTOMUYMBU MKOHOMWYECKU AENHOCTU. MHBecTMuMnTe B OCHOBaTa Ha
OCTaHa/aTa 4yacT OT To3M pUHAHCOB MPOAYKT He ca cbobpaseHu ¢ KpuTepuute Ha EC 3a
€KOJIOTMYHO YCTONYMBU MKOHOMMYECKN AeMHOCTU.

BcuyKku Opyau ycmoliyusu uHeecmuyuu cbujo He mpsabea 0a epedam 3HAYUMEsNHO Ha
eKos102u4HUMe usau CoyuanHume yenu.

Oann T03n ¢pUHAHCOB MPOAYKT B3ema npeaBug OCHOBHUTE HebnaronpuATHU
“ Bb3AeUCTBUA BbPXy PaKTOPUTE Ha YCTOMUUBOCT?

Oa, MoadoHAbT B3ema MoA4 BHMMAHWE BCUYKM  3a4b/BKUTESIHUM OCHOBHMU

HebnaronpuATHU Bb3AeNcTBMA cbrnacHo [Mpunoxkenne 1, Tabnauua 1 ot RTS,
NPUAOKMMM KbM cTpaTernsaTa Ha MoadoHaa, U pasunta Ha KOMBUHALMA OT NOAUTUKM 3a
M3KAOYBaHe (HOPMATMBHM W CEKTOPHM), WHTerpauus Ha peltMHr 3a ESG B
WNHBECTULLMOHHMA MPOLLEC M NOAXOAM 33 aHTaXKMPaHe W rnacyBaHe:

- n3knouysaHe: Amundi pasnonara ¢ AePpUHMPaHM HOPMATUBHK, Ba3npaHK Ha AEHOCTU U
6a3MpaHn Ha CEKTOpM Mpasuaa 33 U3KAOUYBAHE, KOUTO 0OXBaLLAT HAKOM OT OCHOBHUTE
noKasaTe/siM 3a YCTOMUYMBOCT Ha HebnaronpuaTHM Bb3AencTBma, nsbpoerHn B PernameHTa
OTHOCHO OMOBECTABAHETO Ha MHGOPMaLMA.

- MHTerpupaHe Ha ¢aktopute 3a ESG: Amundi e npuena MUHUMaANHUTE CTaHAAPTU 3a
MHTerpupaHe Ha ESG, npunaraHun no nogpasbupaHe KbM TEXHUTE AaKTUBHO ynpaBasBaHU
¢$oHAOBE OT OTBOPEH TUM (C U3KAOYEHWE Ha eMUTEeHTUTE C penTMHr G 1 no-gobpe
npeTterneHnTe cpeaHu pesyntatv 3a ESG, No-BUCOKM OT NPUNOKUMUA BeHUMapK). 38-Te
KpUTepus, N3no/s13BaHW B NoAxoAa 3a onpeaensaHe Ha peUTuHr 3a ESG Ha Amundi, cbuyo ca
npefHasHayeHM Aa B3emaT MNpeasus KA4oBUTE Bb3AENCTBUSA Bbpxy dakTopuTe Ha
YCTOMUYMBOCT, KaKTO M Ka4YeCTBOTO Ha NPeanpuveToTo CMEeKYaBaHe, KOeTo CblLo ce B3ema
npeaBsua B TOBa OTHOLLEHME.

- AHraxkmpaHe: AHra)kMpaHeTo e MPOoAb/IKUTENIEH U OpPUEeHTUPaH KbM LienTa npoLec,
HAaco4YeH KbM MOBAMABAHE Ha [AEWHOCTUTE WM MOBEAEHMETO Ha Apy)KecTBaTa 3a
MHBecTMpaHe. Llenta Ha [EeWHOCTUTE 3a aHFaXMPaAHOCT MOXKe Aa Crhaja Kbm ase
KaTeropuu: Aa ce aHraxkupa em1TeHT 3a Noa06pABaHe Ha HaYMHa, MO KOMTO TOM MHTerpupa
€KOJIOrMYHOTO M COLMANHOTO M3MEPEHME, AU [a CE aHTAXXMPA EMUTEHT 33 nogobpsasaHe
Ha HEroBOTO €KOJIOMMYHO Bb3AENCTBUE, COLMANHO Bb3AENCTBUE U Bb3AENCTBME, CBbP3aHO
C npaBaTa Ha 4YOBEKa WAW APYrM BBAPOCKU, CBbP3aHWU C YCTOMYMBOCTTA, KOMTO ca OT
CbLUECTBEHO 3HaYeHue 3a 06WecTBOTO U rnobanHaTa MKOHOMMKA.

- FnacysaHe: MonuTMKaTa 3a rnacyBaHe Ha Amundi OTroBapa Ha UANOCTEH aHaAU3 Ha
BCMYKM OBNTOCPOYHM BBNPOCK, KOUTO MOraT Aa NOBAMAAT HA Cb3L4aBAHETO Ha CTOMHOCT,
BKHOYMTE/IHO MaTepuasHU BbNPOCK BbB Bpb3Ka € ESG. 3a noBeye nHGopmauma BUKTE
Nno/sMTUKATA 3a rnacyBaHe Ha Amundi.

- MoHuTOopuWHr 3a npotusopeuma: Amundi paspabotn cuctema 3a npocnegABaHe Ha
NPOTUBOPEYMA, KOATO PA3yYMTa HA TPWU BBHLIHM AOCTAaBYMKA Ha SAHHWU 3@ CUCTEMATUYHO
npocnegasaHe Ha MPOTMBOPEYMATA M TAXHOTO HMBO Ha cepuosHocT. Cnen ToBa TO3MU
KO/MYecTBeH nogxon ce oboraTaBa C Mo-3a4b/ibOYEHA OUEHKA Ha BCAKO CEPUO3HO
npoTMBOpeYne, U3BbPLLBaAHA OT aHaIM3aTopu Ha ESG, n nepnogmyeH npernes Ha HerosaTa
eBositouma. To3m noaxoq, ce npunara KbM BCUYKKM poHa0Be Ha Amundi.

3a BCAKAKBM MOKas3aHWA 3a TOBA KaK Ce M3M0/3BaT 3a4b/IKUTENHUTE MHAMKATOPM 3a
OCHOBHU HebnaronpuATHU Bb3AENCTBMA BMXKTe PerynatopHarta geknapaumsa 3a ESG Ha
Amundi, HannyHa Ha agpec www.amundi.lu



KakBa MHBeCTULMOHHA CTpaTerna cnegsa To3u GUHAHCOB NPOAYKT?

Llen: To3un d)VIHaHCOB NPOAYKT Uenn ga yseanyum CTOMHOCTTa Ha BallaTa nHBECTULUMA MNpe3
npenopsv4yaHnA nepnoa Ha BnageeHe Ha LLeHHUTe KHUXXa, KaTo CblueBPEMEHHO Ce CTpeEMU Aa
AonpunHece 3a HamasnAaBaHeE Ha BbrnepoaHNA OTnevYaTbK Ha nopTd)eVlna.

MHBectMumn: CybdoHABT MHBECTMPA OCHOBHO B 06/MrauMM Ha KOMMAaHUKW B LEAUS CBAT.
MopTdennbt Ha cybdoHAaA € KOHCTPYyMpaH MO TaKbB HauyMH, Ye Aa MMa BbriepoaeH
MHTEeH3UTET, cCbobpaseH ¢ nHaekca Solactive Paris Aligned Global Corporate.

MHBECTULMNTE MOXKe Aa BKAOYBAT LEeHHM KHUKa, obe3snedyeHun ¢ unoteka (LLKOW) n ueHHn
KHUXa, obesneyeHn c aktuem (LLKOA). EkcnosumumaTa Ha cybdoHAa KbM YC/NOBHM
KOHBepTMpyeMu obauraumm e orpaHmyeHa Ao 10% ot HETHUTE aKTUBW.

CybdpoHABT M3N0A3Ba AEPMBATMBM 3@ HaMasABaAHE Ha Pa3/IMYHM PUCKOBE, 33 ePeKTUBHO
yrnpassieHre Ha NopTdOIMO U KaTo HauMH 3a MNoJlyYyaBaHe Ha eKCnosnuma (obara Uam Kbca)
KbM PasIMYyHM aKTUBW, Na3apy UAWN APYrY UHBECTULIMOHHM Bb3MOMKHOCTU (BKA. AepuBaTMBH,
KOUTO GOKYyCMpaT BbPXY KPeAMUT, pasMmepu Ha CTaBKa M 06MeH Ha BanyTa). CybdoHABT moxke
0a U3Non3Ba KpeguTHu aepusatmen (00 40% OT HETHUTE aKTUBM).

BeHumapk: MoadoHABT ce ynpaBasBa aKTMBHO Bb3 OCHOBA Ha U UeAM Aa HagmuHe (cnep
NPUAOXUMKUTE TakcKu) mHaeKkca Solactive Paris Aligned Global Corporate USD Hedged.
CybpoHABLT e M3/10XeH npeaMMHO Ha wu3gatenute Ha CpaBHUTENHMA MOKasaTes, HO
ynpaBAeHMEeTo My € AUCKPELIMOHHO W Le MHBECTUPA B M34aTen, KOUTO He ca BK/OYeHU B
CpaBHUTeNHMA NoKasaTten. CybpoHAbT HabAoAaBa eKCNo3MLMATA Ha PUCK NO OTHOLIEHME Ha
BeHumapKa, HO ce O4YaKBa CTeneHTa Ha OTKNOHeHMe OT BeHumapka aa 6bae 3HaumTenHa.
BeHuMapKbT e obwupeH nasapeH UHAEKC, KOWTO OUEHABA M BK/IOYBA KOMMOHEHTUTE CU B
CbOTBETCTBME C EKOJIOFMYHUTE XapaKTEPUCTMKM UM cnepoBaTeniHo e CbobpaseH ¢
€KONIOTMYHUTE XapaKTEPUCTMKK (T.e. HaManeH BbriepoaeH OTnevYaTbk), NonynapmusmnpaH ot
noadoHAaa.

Mpouec Ha ynpasneHue: [MMoadoHABT UHTerpupa ©akTopuTe 3a YCTOMYMBOCT B
MHBECTULMOHHMA CU NPOLEC, KAaKTO € OonucaHo no-noApobHo B pasgen ,YCTolumeo
MHBecTMpaHe“ Ha [pocnekta. WHBECTUUMOHHUAT MEHWUOXKDBP M3MOA3Ba aAKTUBEH,
byHAaMeHTaNeH HUCKOBbBINEPOAEeH NOAXo4 KbM OTAENHW eMUTEHTU 3a onpegensaHe Ha
obnvraymmTte ¢ Hali-g4obpute ObATOCPOYHU MEPCNEeKTUBM, a CblLLO M Ha TexHuTe ESG, no-
CNeLmanHo XapaKTepPUCTUKUTE HA BbINIEPOAHUA UHTEH3UTET. YCTOMYMBATA MHBECTULIMOHHA
Len ce MocTMra Ypes HacouBaHe Ha Lie/InTe 3a HaMaJ/iIsiBaHe Ha BbrNepoaHUSA MHTEH3UTET Ha
noadoHaa ¢ nHaekca Solactive Paris Aligned Global Corporate. OcseH ToBa cy6bdoHABT ce
CTpemM pa nocturHe pesyntaT 3a ECK oT cBoeto nopTdosiMo, KOMTO e Mno-ronsm oT
CpaBHUTeNHMA NOKasaTen.



MHBecTULMOHHATa
cTparerus
Haco4Ba
WHBECTULNOHHUTE
pelueHns Bb3
OCHOBa Ha
dakTopu KaTo
WHBECTULNOHHN
uenun n TonepaHc
Ha pucka.

HOo6pute
ynpaBrieHCKuU
NPaKTUKK BKNOYBaT
CTPYKTYpW 3a
ynpasreHve Ha
3BYKa, OTHOLLIEHUS
mexay
cryXxuTenuTe,
Bb3HarpaxaeHve
Ha nepcoHana u
cnasBaHe Ha

Kakeu ca cevbp3sawjume esnemeHmu HA UHEECMUYUOHHAMA cmpameaus, U3non3edHu 3a
u3bop Ha uHeecmuyuume 3d nMocmuzaHe HA 6CAKA OM €KOs02UYHUMeE Uau coyudaHume
XapakmepucmuKu, nonyaapu3upaHu om mo3su gpuHaHcos npodykm?

BCUYKM LLeHHM KHUKA, AbpiKaHu B noadoHaa, noanexar Ha Kputepuute 3a ESG. Tosa ce noctura upes
M3M0/13BaHeTOo Ha cobcTBeHaTa meTogonorua Ha Amundi u/vnm nHdopmaumsa 3a ESG Ha TpeTu cTpaHu.

MoadoHABT MbPBO NpMAara NOAUTUKATA 3a U3KAtOYBaHe Ha Amundi, BK/lOYBALLA ClegHWTe Npasuna:
- 3aKOHOBM W3K/OYEHUS OTHOCHO MPOTUBOPEYMBU OPBHKUA (MPOTUBOMEXOTHW MUHM, KACETbYHM
60MbU, XMMUYECKM OPBKUA, BUONOTUYHU OPBKUA U OPBKUA C 0BEHEH YpaH U Ap.);

- KOMMaHWKU, KOUTO CEPUO3HO M MHOTOKPATHO HapyLllaBaT eAWH UM HAKOIKO oT 10-Te npuHLMNa Ha
Global Compact, 6e3 gocToBepHU KOPEKTUBHU MEPKU;

- CEKTOPHWTE M3KJIYEHUA Ha rpynaTa Amundi OTHOCHO BBbI/IMLLATA M TIOTIOHA (NOAPO6HOCTH 3a Tasu
NOMIUTMKA ca HanuyHu B OTroBopHaTa MHBECTULMOHHA NOAUTMKA Ha Amundi, ZocTbNHa Ha yeb caifTa
www.amundi.lu).

MoadoHABT KaTo 06BbP3BaALL, €NEMEHT LleIM A3 MMA NO-BMCOK pe3ynTaT 3a ESG oT pesynTtara 3a ESG
Ha nHaekca Solactive Paris Aligned Global Corporate USD Hedged. OcseH ToBa noadoHABLT MMa 3a Len
O3 Hamanu BbINEepPOSHUA WHTEH3UTET Ha cBOA nopTdein ype3 npuBerKaaHe B CbOTBETCTBME HA
WHTEH3UTETa HA BbIIEPOAHMUA CU OTMNEeYaTbK ¢ beHUMapKa.

Kputepuute 3a ESG Ha nogdoHaa ce npunarat 3a noHe:

* 90% OT aKuMnTe, 3JaLEHN OT FOIeMU KOMMNAHWK 3@ KaNnUTanu3auna B pasBuTU AbPXKaBu; AbrOBU
LEHHW KHUXKA, MHCTPYMEHTU Ha MapuU4HMA nasap C KpeauTeH PEeUTUHT OT MHBECTULMOHEH KAac; U
CyBEpPEHEeH AbAT, U3L3aAeH OT Pa3BUTUTE AbPKABY;

® 75% OT akuumnTe, U3gafeHn oT roieMn KOMMAHMM 33 KanUTaamn3auma B AbpKaBn C HOBOBb3HMKBALLM
nasapu; akuumu, M3gageHn OT KOMMaHMM C ManKa U cpefHa KanuTaauM3auuma BbB BCAKA AbpXKasa;
ObATOBU LIEHHW KHUXKA M MHCTPYMEHTU Ha MapUYHMA Nasap C KpeaUTeH PEUTUHT 3@ BUCOKA SOXOAHOCT;
W CyBepeHeH AbIr, 34aeH OT AbPXKaBM C HOBOBbB3HMKBALLM Nasapu.

Bbnpekn ToBa MHBECTUTOpPUTE CnedBa Aa O6bpHAT BHMMaHME, Ye MOXKE A3 He € MPaKTUYECKM
Bb3MOKHO Aa Ce M3BbPLWM aHann3 Ha ESG B 6poii, B 61M30CT A0 NapUYHU CPEACTBA, HAKOU AepuBaTu
M HAKOWM CXEMM 3@ KOJIEKTUBHO MHBECTUPAHE, MO CbLUUTE CTaHAAPTU, KAKTO NPU APYrUTE MHBECTULIUM.
MeTogonorvaTta 3a usumcnasaHe Ha ESG HAMa fa BK/IOYBA T€3U LEHHU KHUMXKA, KOUTO HAMAT PEUTUHI
3a ESG, HUTO napu B 6poii, B 6AM30CT 40 NapUYHU CPeACTBa, HAKOM AEPMBATU U HAKOWU KONEKTUBHMU
WHBECTULMOHHU CXEMMU.

OcBeH TOBa, KaTo Ce MMma Npeasud MUHUMAIHUAT aHTaKMMEHT OT 51% OT yCTONYMBUTE MHBECTULIUM C
eKosiormyHa uen, noadoHAbLT MHBECTMPA B APYNKECTBA 3a MHBECTMPaHe, CYMTaHu 3a ,Hai-406pu
M3MbAHUTENIN, KOraTo Cce Bb3N0A3BaT OT Hail-gobpaTta oueHKa B mbpeute Tpu (A, B uam C ot ckana 3a
oueHKa oT A go G) B CBOSi CEKTOP 3a NOHE e4MH MaTepuaneH eKoaorMyeH uam coumaneH dakrop.

Kakve e noemuam muHumasneH npoyeHm 3a HamansAaeaHe Ha obxeama Ha UHeecmuyuume,
Koumo ce ezemam npedeud npedu npusnazaHemo Ha masu uHeecmuyuoHHa cmpameeu;v?

Mpwv aHanu3 Ha pe3ynTtaTa 3a ECK cnpamo CpaBHUTeNHMA NOKa3aTen ce npasu cpaBHeHne Ha CybdoHaa
¢ pe3ynTaTta 3a ECK Ha CpaBHUTENHUA NOKasaTen cied uskatouBaHe Ha 20% OT LLeHHWUTe KHUXKa C Hall-
HUCBHK penTuHr 3a ECK.



JaHBYHOTO
obnaraHe.

PasnpeneneHunero

Ha aKTuBuTe
onucea gdna Ha
MHBECTULNUTE B
KOHKPETHU aKTUBU.

CbobpaseHu ¢
TakcoHoOMUsITa
[EeNHOCTUN ce
n3passBaT KaTo
Osn oT:

— obopor,
oTpassaBaLy, gena
Ha npuxoguTe oT
€KONMOrNYHN
JENHOCTU Ha
OpyXecTBaTa 3a
WHBECTUPaHe

— KanuTanoBuTe
pa3xoau (CapEx),
nokaseaLuu
3ereHnTe
WHBECTULNN,
HanpaBeHU OT
OpyxecTBaTa, B
KouTo ce
WHBECTMPA,
Hanpumep 3a

Kakea e nonumukama 3a oyeHKa Ha 0obpume ynpassaeHCKU NPAKMUKU Ha Opyxecmeamd, 8

Koumo ce uHeecmupa?
Hue pasuntame Ha meTomonornaTa 3a oueHka Ha ESG Ha Amundi. OueHkaTa Ha ESG Ha Amundi ce
6a3upa Ha pamKa 3a cobcTBeH aHanu3 Ha ESG, KoATo B3ema npeasua 38 obLum 1 cneumouyHn 3a cektopa
KpUTEPUU, BKAKOYUTENHO KPUTEPUUTE 33 YNpaB/ieHue. B ynpaBneHCKOTO U3MepeHMe HUe oLeHABame
CMOCOOHOCTTa Ha eMWTeHTa Aa ocurypu edekTMBHA KOpnopaTMBHA YMNpaB/AEHCKA paMKa, KOATO Aa
rapaHTMpa, Ye TOW LWe W3MbJAHM ABATOCPOYHWUTE CU LW (Hanmp. rapaHTMpaHe Ha CTOMHOCTTa Ha
€MWTEHTA B A bJIFOCPOYEH NAaH). PasrnexaaHnTe NoAKpUTEPUM 33 YNPaB/EHUE ca: CTPYKTYpa Ha 6opaa,
OAMT U KOHTPOJI, Bb3HarpaXKaeHue, NpaBa Ha akLMOHepUTe, eTUKa, AaHbYHM NPAKTUKK U cTpaTerua 3a
ESG
CKanata 3a peiTuHr 3a ESG Ha Amundi cbabpiKa cefem Knaca B AnanasoH oT A Ao G, KbaeTo A e Hai-
£06puaT, a G — Han-nownAT penTuHr. KomnaHunTte ¢ penTUHr G He ce AOMYyCKaT B HalwaTta chepa Ha
WMHBECTMpaHe.

KaKBo e pa3npegeneHMeTo Ha aKTUBUTE, N1aHUPaAHO 3a TO3U GUHAHCOB NPOAYKT?

Hali-manko 90% oT MHBecTMUMUTE Ha noadoHAa e 6bAaT M3N0A3BAHM 3@ NOCTUraHe Ha
€KO/IOTMYHUTE WU COLMANHUTE XapPaKTePUCTUKM, MPOMOTMPaHM OT noadoHAa, B CbOTBETCTBME C
06Bbp3BaALLMTE €/IEMEHTM HAa MHBECTULMOHHATA cTpaTernsa Ha noadpoHaa. OcseH ToBa NoadoHABLT
Ce aHraXknpa ga Mma MUMHUMYM 51% yCTOMYMBM MHBECTULMK B CbOTBETCTBME C TabanuaTa no-4ony.
MHBecTMumMmUTE, CbobpaseHu c Apyrn XxapakTepuctnkn Ha E/S (#1B), we npeacrasnssar pasankara
MeXAy OeUCTBUTENHUS AAN Ha MHBECTULMWUTE, CbBMAZAlM C €KOJIOTMYHUTE WAWU COLMANHUTE
XapaKTePUCTUKM (#1) n feNCTBUTENHUA AN HA YCTOMUYMBUTE MHBECTULMM (#1A).

MNaHUPaAHUAT OAN Ha APYrMTE eKONOTMYHN MHBECTULMM NPEeACTaBAfABa MUHUMYM 51% (i) 1 morke
[a ce MPOMEHM, KOrato AencTButenHute asnose Ha ,CbobpaseHu € TakcoHomuATa” u/mnm
,COLManHM MHBECTULMN" ce yBeNnYaT.

Cbo6paseHu ¢ TakCoHOMMATA
#1A YcToitumen MwuH. 0%

MuH. 51%

#1B [lpyrn xapaKTepucTuKn Ha

MHBecTnumnm

#2 Opyrn
Makc. 10%

#1 CbobpaseHu ¢ xapaKkTepucTUKUTe Ha E/S BKIOYBAT MHBECTULMUTE HA GUHAHCOBUA NMPOAYKT, M3M0/I3BaHM 33
MOCTUraHe Ha eKOIOTUYHUTE WU COLMANHUTE XapaKTePUCTUKM, MOMYAAPU3UPaHM OT GUHAHCOBUA MPOAYKT.

#2 [pyry BKOYBA OCTAHAIUTE MHBECTULMMU HA GUHAHCOBMA MPOAYKT, KOUTO He ca CbOBPA3EHU HUTO C EKONOFUYHUTE
WM COLMANHUTE XapaKTEPUCTUKM, HUTO Ca KBAaNNOULMPAHM KAaTo YCTONYMBY UHBECTULUN.

KateropusaTa #1 CbobpaseHu ¢ xapakrepuctukute Ha E/S obxsawa:

- NopakaTeropuaTta #1A Ycroiumsm ob6xBalLaLLla YCTOWUMBUTE MHBECTULIMM C €KOOTUUYHM WU COLMANHU LIeNN.

— NopakateropusaTa #1B [pyru xapakTepucTUKK Ha E/S 06xBallla MHBECTULMMUTE, CbOBPa3EHN C eKONOTMUHUTE UK
COLMANHUTE XapaKTEPUCTUKM, KOUTO He ce KBandULumMpaT KaTo YyCTOMYMBU MHBECTULLUN.



npemMmmHaBaHe KbM

3eJieHa MKOHOMUKa.

- onepaTuBHUTE
pa3xoau (OpEx),
oTpassiBaLm
3erneHnTe
onepaTuBHU
JEeNHOCTU Ha
OpyxecTBaTa 3a
MHBECTMPAHE.

AKTUBMpaHeTO
Ha AerHOCTH
ONPEKTHO
no3BonsiBa Ha
Opyrv1 AeiHOCTU
na vmat
3HaYnUTENEH
npuHoOC 3a
€eKomnornyHa uern.
MpexoagHuTte
AeNHOCTU ca
OenHocTu, npu
KOWUTO BCE OLLEe He
ca Hann4yHu
anTepHaTuBM 3a
HUCKM
BbIMEepoaHU
emMncum, Ho cpep,
apyrute Te
nputexasar HMBA
Ha eMucun Ha
NapHUKOBM
rasose,
CbOTBETCTBALLM
Ha Han-pobpute
pesynTaTu.

Kak u3nonszeaHemo Ha Oepusamu focmu2ad eKosno2UYHUME Uuau coyudaaHume
Xapakmepucmuku, nonyAapu3upaHu om gpuHaHcosus NPooykm?

[epuBatte He ce M3MON3BaT 3a MOCTUTAaHE HA EKOJIOTMYHWUTE U COLMANHWUTE XapaKTepPUCTUKMY,
nonynsapusnpaHn ot noadoHaa.

[0 KakBa MMHMMaNHa cTeneH ca YCTOMYMBUTE MHBECTULUM C €KOJIOrMyHa uen
cbobpaseHu c TakcoHomuATa Ha EC?

KbM MomeHTa nogdoHABT HAMa MUHMMANEH aHFaKMMEHT 33 YCTOMYMBM MHBECTULMKM C
eKoNorMyHa ues, cbobpaseHn ¢ TakcoHomuaTa Ha EC. MoadoHAbT He ce aHra)kmpa ga npasu
CbOTBETCTBALLM Ha TAKCOHOMMUATA MHBECTULMWN B MU3KOMAEMU ra3ose U/Uav agpeHa eHepreTuka,
KaKTO € WAOCTPMPAHO No-40/y. BbnpeKkn ToBa, KaTo YacT OT MHBECTUMUMOHHATA CTpaTerus, Tou
MOXe [la MHBEeCTMPaA B APYKECTBA, KOMTO CbLLO Ca aKTUBHM B TE3U OTPAC/IU. TakMBa UHBECTUL MM
morat Aa 6bAaT Uau Aa He 6bAaT cbobpaseHu c TaKCoHOMUATA.

WHBecTMpa M GMHAHCOBUAT NPOAYKT B AEWHOCTU, CBbP3aHM C U3KONAaemuTe rasoBu ropmea
n/unn appeHaTa eHepreTUKa, KOUTO Ca B CbOTBETCTBUE C TAKCOHOMMATA Ha EC'?

O Aa:
[0 B n3konaemuTe rasosu ropmsa
He

L] B agpeHaTa eHepreTmKa

Jleeme zpacuku no-dony noxkazeam & 3eqAeHO MUHUMA/AHUA MPOYeHm UHeecmuyuu, Koumo
cbomeemcmeam Ha makcoHomusma Ha EC. Teli Kamo Hama nodxodawa memodosozaus 3a onpedessHe
Ha cbomeemcmeuemo C MAaKCcoHOoMusma Ha cyeepeHHume obauzayuu*, nbpeama 2paduka nokaszea
cbomeemcmeuemo ¢ MAKCOHOMUAMA 6b8 8PB3KA C 8CUMKU UHBECMUYUU HA (PUHAHCOBUA MpPOOyKm,
8K/Il0YUMenHO cyeepeHHUMe obnuzayuu, 0oKamo emopama 2paguKkd MoKa3ead cbomeemcmeuemo c
makcoHomMuama camo o omHoweHue Ha UHeecmuyuume 6b8 (PUHAHCOBUA MPOOYKM, PA3AUYHU Om
cyeepeHHUmMe obnauzayuu.

2. CbOoTBETCTBME C TAKCOHOMMATA Ha
WNHBECTULMM C U3K/IOYEHUE Ha
cyBepeHHUTe obanraummn™

1. CboTBETCTBME C TAKCOHOMMSATA HA
WNHBECTULMN, BKAHOUNTENHO
cyBepeHHu obauraymmn®

0% 0%

= CbobpaseHu ¢ TakcoHommATa (6e3
M3KOMaemu rasose 1 AApeHa eHepreTuka)
= HecbobpaseHu ¢ TaKCOHOMMUATA

= CbobpaseHu c TakcoHomuATa (6e3 nskonaemm
ra3oBe W AfAPEHa eHepreTnka)
= Hecbob6paseHu ¢ TakcoHoMMATa

asu rpadyka npeacTasnAsa 6 OT 06LLMTE MHBECTULUM
T 100% 6 *x

* 3a yesnume Ha me3u epaguku ,,cysepeHHUMe 0b6auU2aYUU“ ce CbCMOAM 0M 8CUYKU Cy8epeHHU eKcrno3uyuu
** To3u npoyeHM e Yucmo UHOUKamueeH U Moxce 0a 8apupa.

' [lefiHoCTWTE, CBBP3aHM C U3KoMmaemuTe rasoBu ropusa U sapeHaTta eHepreTuka, e 6baat B CbOTBETCTBME C TakcoHoMusiTa Ha EC camo korato
OOMpUHACAT 3a orpaHMyYaBaHe Ha M3MEHEHUETOo Ha KnnmaTa (,CMek4yaBaHe Ha U3MEHEHMETO Ha KnuMaTa“) U He HaHaCsT 3HaYUTENHU BPEAU Ha HUKOS
OT LUenuTe Ha TakcoHomusita Ha EC. MbnHUTE KpUTepun 3a MKOHOMMYECKU OEMHOCTU, CBbP3aHW C M3KOMaemuTe rasoBu ropvBa W siapeHata
eHepreTuka, KOUTO OTrOBapAT Ha TakcoHomusATa Ha EC, ca onpepenexun B [lenernpan pernament (EC) 2022/1214 Ha KomucusiTa.
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YCTONYUBM
WHBECTNLNN C
eKornormyHa uern,
KOSTO He B3eMa
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e

Kakve e MuHUManHuUam 0aa Ha uHeecmuyuume e npexodHu u akmueupawyu deiiHocmu?

MNoadoHABT HAMA MUHUMAIEH AN HA MHBECTUPAHE B MPEXOAHU UM aKTUBMPALLM AEUNHOCTH

KaKbB € MUHUMANHUAT AAN HA YCTOMUYMBUTE UHBECTULLUM C EKOJIOTUYHA Lesl, KOUTO
He ca B CbOTBeTCTBUE C TaKcoHOomMMATa Ha EC?

MoadoHABLT We MMa MWHUMANIEH aHTaXUMeHT oT 51% OT YyCTOMYMBUTE WMHBECTULIMKU C
€KONOrMYHa e, KaTo HAMA 43 Ce aHraXKmpa C TAXHOTO CbOTBETCTBME C TaKCOHOMMATA Ha EC.

‘ KakbB € MUHUMATHUAT AN HA COLUAJIHO YCTOMYUBUTE UHBECTULUK?

£

MoadoHABT HAMA MUHUMANHO onpeaeneH MUHUMANEH Asn.

Kaksu uHBectMuMM ca BKAOYeHU B ,H#2 [Opyrn“, Kakea e uenta um U ganm mma

- HAKAKBU MUHUMA/THU €KOIOTUYHU UIn counasiHu npegnasHu MepKM?

B ,#2 [pyrn" ca BKAOYEHW MAPUYHU CPEACTBA M UHCTPYMEHTM 33 LeNnTe Ha ynpaBieHUeTo
Ha pPUCKa OT IMKBMAHOCT M nopTdeiina. Te moxe Aa BKAKOYBAT U LLEHHU KHUXKA, KOUTO HAMAT
penTuHr 3a ESG, 3a KOUTO AaHHMTe, HeobxoaumMM 3a M3MepBaHe Ha [AobMBaHeTO Ha
€KONOTMYHUN MW COLMANHU XapPaKTEPUCTUKN, HE Ca HAJIUYHM.

[ann KoOHKpeTeH MHAEKC e onpeaeneH Kato pedepeHTeH 6eHUmapk, 3a aa ce
onpegenu Aanv To3u GUHAHCOB NPOAYKT e CbobpaseH C eKonorMyHute u/munm
COLMANHUTE XapaKTEPUCTMKU, KOMTO nonynapusnpa?

To3u noadoHa Uma onpedeneH KOHKpPeTeH MHAEKC Kato pedepeHTeH beHUMapK, 3a Aa ce
onpegenn Aanu T03nm GUHAHCOB MPOAYKT € CbobpaseH C eKONIOTUYHUTE, UAN CoLMaNHUTE
XapaKTEPUCTUKM, KOMTO MONYAAPMU3NPa, T.e. HaMasIeH BbrNepoaeH OTrneYaTbK.

Kak pedepeHmHuam 6eHYMapK HenpeKbCcHOMO CbOomeemcmea HdA 6CAKA om
eKosio2uYHUMe uau coyuanHume XapakmepucmuKu, nonyaapusupaHu om ¢uHaHcosus
npodykm?

M3nonssaHuAT UHOEKC e ,,EeH‘-IMapK, CbOTBETCTBAll, Ha ﬂapVI)KKOTO cnopasymeHme”, KOWTO BKAHOYBA
KOHKpPEeTHU uenn, CBbp3aHM C HamManABaHE Ha eMUCUnUTe U npexoda KbmM MKOHOMUKA C HUCKU
BbrnepoaHn emuncmn 4ypes M360p nnperternAHe Ha OCHOBHN KOMMOHEHTU.



Kak 0a ce ocu2ypu cbomeemcmeaue Ha UH8eCmMuyuoHHama cmpameaus ¢ memodosaoauama
Ha uHOeKca Ha NnocmosAHHa 6asza?

Llenta Ha ycToWuMBaTa MHBECTULMS Ce MOCTWra Ypes CbrnacyBaHe Ha LEenuTe 3a HamansBaHe Ha
BBbrNepoLHMA 0TneYaTbk Ha PpoHAa cbe Solactive Paris Aligned Global Corporate USD Hedged Index11

MHTEH3UTETLT Ha BbIEPOAHUA OTNeYaTbK Ha nopTdelna ce M3YMCNABA KaTo cpefHomnpeterseHa
CTOMHOCT Ha aKTUBUTE Ha nopTdeiina 1 ce CpaBHABA CbC CPeAHONPETErNIeHUTE aKTUBM Ha UHTEH3UTETa
Ha BbINepoAHMA OTNeYaTbK Ha UHAEKCa.

B pesynTtaT Ha TOBA LLEHHUTE KHUMKA C OTHOCUTE/IHO HUCBK EKOJIOTMYEH OTMEeYaTbK MMaT Mo-rofiama
BEPOATHOCT Aa 6baaT M3bpaHu B nopTdenna B CPaBHEHUE C LEHHUTE KHUXKA C OTHOCWUTE/IHO BUCOK
€KOJIOTMYEH OTneYyaTbk. B gonbaHeHe GOHABLT M3K/AOYBA KOMMaHWM Ha 6asata Ha NMPOTUBOPEYUBO
noseseHve v (MAM) NPOTUBOPEYMBM MPOAYKTM B CbOTBETCTBME C OTFOBOPHATA MHBECTULMOHHA
NosNTHKA.

Mo KaKkve Ha4yuH onpedeneHuam UHOEKC ce pasnuvyasa om cbomeemHus obwupeH nasapeH
uHdekc?

OBLWMPHUAT NasapeH MHAEKC He MPaBM OLEHKA U He BK/IOYBA KOMMOHEHTUTE CU B CbOTBETCTBUE C
E€KOJIOTNYHUTE XapPaKTEPUCTUKN U CeaoBaTe/IHO He e C'b06p338H C EKOJIOTNMYHUTE XaPaKTEPUCTUKMN.

M3non3saHMAT MHAEKC e ,BeHuMapK, CbOTBETCTBALL, Ha MMapUMKKOTO criopasymeHue”, KOWTO BKJ/OYBa
KOHKPETHU Le/iM, CBbP3aHW C Hama/iABaHe Ha eMUCUUTE W MNpPexoda KbM MKOHOMMKA C HUCKM
BbI/IEPOAHM eMUCUM Ype3 n36op 1 npeTeriaHe Ha OCHOBHU KOMMOHEHTU.

Kvde moxe 0a ce Hamepu memoodoso02uama, U3nona3eaHd 3d U34UCASeAHemo Ha
onpedeneHus UHOeKc?

MeTogon0rMsATa, MU3MoI3BaHa 3a U3UMCAABAHE HA ONpeaeNneHns UHAEKC, MoXKe Aa 6bae HamepeHa Ha
https://www.solactive.com/indices/#

Kbae mora aa Hameps noseye KOHKpPeTHa MHGOPMaLMA 3a NPOAYKTA OHMANH?

MoBeue KOHKpeTHa MHPOpPMaAUMA 33 MPOAYKTA MOXKeTe Aa HamepuTe Ha yeb caiita:
www.amundi.lu




YcroiuuBara
MHBECTULMA
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3acara 3Ha4yMTesNHO
NOCTUraHeTo Ha
€KOJIOTMYHA UK
coumanHa uen, a
APY)KecTBaTa, B
KOWUTO Ce MHBECTUpa,
cnepsat fobpu
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TakcoHomuATa Ha EC
e cuctema 3a
KnacuouumpaHe,
onpeaeneHa B
PernamenT (EC)
2020/852, 3a
yCTaHOBABAHE Ha
CMUCHK C
€KOJI0TUYHO
ycToumsuTe
MKOHOMMYECKMU
peiHocTn. Tosu
PernameHT He
BK/IIOYBA CMMUCHK Ha
coumanHo
ycTonumnBuTe
MKOHOMMYECKHU
OEeVHOCTU.
YcToumnsuTe
WMHBECTULUU C
€KOJIOTUYHa Len
moraT ga 6vaat
Cbr1acyBaHu C
TaKCOHOMMSATA UK
He.

MpepaporoBopHO onoBecTaBaHe Ha WabaoHM 32 pMHAHCOBUTE NPOAYKTU, MOCOYEHU B UseH 8, naparpadm 1,
2 n 2a, ot PernamenT (EC) 2019/2088 1 uneH 6, nbpsu naparpad, ot Pernamenr (EC) 2020/852

WaeHTudmkaumoHeH Kof Ha NpaBHUs
cyb6ekT:
222100AIHPWCQOF6UQ48

EKONOrnM4YHuU VI/VIHM COUUNANTHU XaPaKTEPUCTUKHA

HaumeHoBaHue Ha npoAaykra:
AMUNDI FUNDS GLOBAL HIGH YIELD BOND

To3u GpMHAHCOB NPOAYKT MMa /1N L,en 3a YCTOMYUBU MHBECTULMN?
[ X ] Oa ® X He

ToBa Le HanpaBy MUHUMYM
YCTOMYMBU UHBECTULLUU C EKOJIOTUYHA
uen: %

ToBa nonynsapusunpa
ekonornuHute/coumnanHure (E/S)
XapPaKTEPUCTUKMU N BbMPEKN Ye HAMA
3a Lie/1 YCTOMYMBA MHBECTULMA, Lie
MMa MUHUMaNEH gan ot 5 % ot
YCTOMYMBUTE UHBECTULLUM

B UKOHOMWUYECKHU AQVIHOCTVI, KOUTO
GE KBaﬂMd)l/l LUMpaT KaTto eK0J1I0TM4YHO
yCTOﬁHV]BM CbrnaCHO TaKCOHOMMUATA

Ha EC
C eKON0rnYyHa uen B

B MKOHOMWYECKUN AENHOCTH,
KOUTO He ce KBannuduumpar KaTto
€KONOTMYHO YCTOMYMBM CbINAaCHO
TaKcoHommsATa Ha EC

MKOHOMMUYECKN AEMHOCTU, KOUTO
ce KBanndpuumpaT KaTo
€KOJI0TMYHO YCTOMYNBU CbINACHO
TakcoHomumATa Ha EC

C €KONI0TUYHa Uen B
MKOHOMMUYECKN AEeMHOCTU, KOUTO
He ce KBandumumpaT KaTo
€KOJIOTMYHO YCTOMUYMBU CbINACHO
TakcoHomuATa Ha EC

CbC couMnanHa uen

ToBa nonynapusunpa E/S
XapaKTepuUCTUKUTE, HO HAMA Aa
HanpaBu HUKAKBU YCTONYUBU
MHBECTULUUN

ToBa LWe HanpaBn MUHUMYM YCTOMYUBU
MHBECTULMU CbC COLMANHA Lien: %

KakBu eKonorMuHu u/unm coumnanHu XxapakTepucTuku ce nonynapmusupar ot
TO31 GUHAHCOB NPOAYKT?

MoadoHABT NONYNAPU3NPA EKONOTUYHUTE U/UNN COLMANHUTE XaPAaKTEPUCTUKM, KaTo Leaun
02 MMa No-BUCOK pe3ynTaT 3a ESG oT pesyntaTa 3a ESG Ha nHaekca ICE BOFA ML GLOBAL
HIGH YIELD USD-HEDGED (,BeHumapka“). Mpu onpeaensaHe Ha pe3yntata 3a ECK Ha
cybdoHAa 1 Ha CpaBHUTENHUA NOKA3aTes, NOCTUTHATUTE Pe3yaTaTh NO OTHOLWeEHWe Ha ECK
Ce OLEeHABAT Ypes CpaBHABAHE Ha CpeaHUTE NOCTUIHATY Pe3yITaTu Ha Aa4eHa LLleHHA KHUra
CNPAMO NMOCTMXKEHMATA B OpaHLIa Ha HEMHUA M3aaTen, BbB BPb3Ka C BCAKA OT TpuTe ECK
XapaKTePUCTUKM Ha EKONOTMYHOTO, COLMANHOTO M KOPMNOPaTUBHOTO YynpaB/ieHue.
BeHYMapKbT e 0b6lMpeH nasapeH WMHAEKC, KOMTO He NpaBW OLEHKa M He BK/OYBA
KOMMOHEHTU B CbOTBETCTBME C EKOJOTMYHUTE W/WAM COLMANHUTE XaPaKTEPUCTUKU W



WuaukaTopuTe 3a
yCTOWYMBOCT
n3mepBaT Kak ce
nocturat
€KOmnornyHuTe unu
coumanHute
XapaKTepUCTUKH,
nonynspusvpaHu
OT (PUHAHCOBUS
NPOAYKT.

CNefoBaTeNIHO He e Cbobpa3eH C XapaKTepUCTUKUTE, Nonyaapusmpann ot nogdoHaa. He e
onpeaeneH pedpepeHTeH beHUMapK 3a ESG.

Kakeu nokazamenu 3a ycmoliyueocm ce u3ros3eam 3a usMepeaHe HA Mocmuz2aHemo Ha
8CAKA OM eKos102UYHUMeE uaAuU coyudsaHume XapaKmepucmuku, nonynasapusupaHu om mosu
¢uHaHcos npodyKkm?

M3non3BaHUAT MHAMKATOP 33 YCTOMUYMBOCT € pe3ynTaTbT 3a ESG Ha noadoHaa, KOMTO ce Mamepsa
cnpsamo pesynTaTta 3a ESG Ha 6eHumapKa Ha nogdoHAaa.

Amundi e pa3paboTun cBoi cobcTBEH NpoLEeC 3a onpeaensHe Ha PenTUHT 3a ESG Bb3 ocHOBa Ha noaxoaa
,Han-pobbp B cBOS Knac“. PEMTUHIUTE, aganTMpPaHM KbM BCEKM CEKTOP Ha AEMHOCT, MMaT 3a Len ga
OLLeHAT AMHAMMKATA, NPU KOATO QYHKLMOHMPAT Apy¥KecTBaTa.

PelTnHIBbT 32 ESG Ha Amundi, KoMTo ce M3non3Ba 3a onpeaensHe Ha pesyaTtaTa 3a ESG, e KonmyecTseH
pesynTart 3a ESG, npeacraBeH B ceAem Knaca B AnanasoHa oT A (CbBKYMNHOCT € Hal-8,06pu pesynTatu) 4o
G (Hai-nowwm). B ckanata Ha Amundi 3a peTUHr 3a ESG LeHHUTE KHUXKA, NPUHAANEKALLM Ha CUCBKA C
W3K/IIOYEHUA, CbOTBETCTBAT Ha G. 3a KOPNOPATUBHU EMUTEHTU NMOCTUTHATUTE PE3yTaTh MO OTHOLEHUe
Ha ESG ce oueHsBaT rnobasHO U Ha CbOTBETHOTO HMBO Ha KPUTEPUU UYpe3 CPaBHEHWE CbC CpeaHuUTe
NOCTUIrHATK Pe3yNTaT B OTPACch/a Ype3 KOMBUHALUATA OT TpUTe u3MepeHus Ha ESG:

- EKONIOTMYHO M3MepeHue: uscnesBa CnocobHOCTTa Ha eMUTEHTUTE Aa KOHTPOIMPAT CBOETO MPSKO U
KOCBEHO €KOJIOTMYHO Bb3AENCTBME, KAaTO OrpaHM4aBaT CBOATA KOHCYMAaLMA Ha eHeprusa, Hamanasat
€MUCUUTE CM Ha MApHWKOBM ra3oBe, OOPAT ce cpelly M34eprnBaHETO Ha pecypcuTe M onassat
61opasHoobpasmneTo.

- CouManHo M3mepeHue: U3MepBa Kak eMUTEHTHT GYHKLMOHMPA MO OTHOWEHWE HAa ABe Pas/IMyHK
KOHLLeNuuu: cTpaTernaTa Ha eMUTEHTa 33 Pa3BUTME Ha HEroBMSA YOBELLKM KanuTa/l U 3a4MTaHeTo Ha
YOBeLUKUTe NpaBa KaTo LAo;

- YnpaBneHcKo m3amepeHue: Taka ce oueHABa CNoCcoBHOCTTa Ha eMWUTEeHTa Ja OCUMIypu OCHOBaTa 3a
edeKT1BHA KOopropaTUBHa yNpaBNEHCKa PamKa M Aa reHepupa CTOMHOCT B Ab/IFOCPOYEH M/IaH.

B meTogonoruata, npunaraHa ot peitmHra 3a ESG Ha Amundi, ce n3nonseat 38 KpuTepma, KOMTO ca UIKn
reHepuyHu (o6LWM 33 BCUYKM APY)KECTBa, HE33aBUCMMO OT TAXHATA LEWHOCT), UauM cneumduyHu 3a
CEKTOpa, NpeTerneHn Cnopes Cektopa W pasriefaHn No OTHOLWEHWEe Ha Bb34EeNCTBMETO MM BbPXY
penyTaumaTa, onepatuBHata edeKTMBHOCT M pasnopenbuTe MO OTHOWEHWE Ha A3AEH EMWTEHT.
PeiTtuHrute 3a ESG Ha Amundi BepoATHO we 6baaT n3paseHn rnobanHo ypes Tpute nsmepeHuna Ha E, S
1 G UM NOOTAENHO BbPXY BCEKM EKONOTMYEH UK CoLManeH paKkTop.

3a noseye MHPOPMaLMA OTHOCHO pe3yaTaTuTe U KpuTepumTe 3a ESG BuKTe PerynatopHata aeknapaumsa
3a ESG Ha Amundi, HannyHa Ha agpec www.amundi.lu

Kakeu ca yenume Ha ycmoliyugume uH8ecMUYUU, KOUMO uHaHcosuAM npodyKkm
4Yacmu4Ho 8b3HAMePABA 0d NPou3eexcod U KaK ycmolivueomo uHeecmupaHe 00npuHacs 3a
mesu yenu?



OcHoBHuUTE
HeGnaronpuaTHU
Bb3AeNCTBUA ca
Han-3HaYUTENHUTE
HeraTuBHM
Bb3AENCTBUS HA
WHBECTULNOHHUTE
peLLeHNst BbpXY
dakTopuTe 3a
YCTONYUBOCT,
CBbp3aHu
€KOsormyHuTe,
coumanHute n
cnyxebHute
BbIMPOCKU, CbC
3a4MTaHeTOo Ha
YoBELLKUTE Npaea,
C BbMpocuTe,
CBbP3aHu C
NpOTUBOLAENCTBMET
0 Ha KopynuuaTa u
NpOTUBOAENCTBUET
0 Ha nogkynuTe.

LlennTe Ha ycToMYMBMTE MHBECTULMM Ca Aa Ce MHBECTMPA B APY)KECTBA 3a MHBECTMpPaHe, KOWTO ce
CTPEeMAT a OTroBapAT Ha ABa KpUtepus:

1) Aa ce cnassat Hall-406PUTE EKONOTUYHMN U COLMANHM MPAKTUKK; U

2) Aa ce nsbarea M3pa60TBaHETO Ha NPOAYKTU UIUN NPeaoCTaBAHETO Ha YCNyrn, KOUTo BpPenAT Ha
OKO/1IHATa cpefa U Ha O6|J.I,8CTBOT0.

3a fla MOXe ApYKeCTBOTO 3a MHBECTMpaHe Aa 6bae cyeTeHo 3a A0MNPUHACALLO 3a ropenocoYyeHara uesn,
TO TpA6Ba Aa 6bae ,Han-A406bP U3NBAHUTEN” B PAMKUTE Ha CBOS CEKTOP HA AEMHOCT 33 MOHEe eanH oT
CBOMUTE MaTepUanHM EKONOTMYHM AN CouManHu GakTopu.

OnpepeneHuneTo 3a ,Hak-gob6bp U3NbAHWUTEN” ce OCHOBaBa Ha cobcTBeHaTa metogosorna 3a ESG Ha
Amundi, yMATo Len e Aa U3MepU NOCTUTHATUTe pe3yNTaTh BbB Bpb3Ka ¢ ESG Ha AafeHo ApysKecTBo 3a
MHBecTMpaHe. 3a ga 6bae cYeTeHo 3a ,,Han-406bp U3NbAHUTEN”, APYKECTBOTO 338 MHBECTUPAHE TpAbBa
0,3 U3MbAHABA Hal-8,06puTe TpM OCHOBHM peiTuHra (A, B nam C oT ckana 3a oueHKa oT A go G) B pamkuTe
Ha CBOA CEKTOpP 33 NOHe eAMH MaTepuaneH EeKoNornyeH Uau coumaneH daktop. MaTtepuanHute
€KONOTMYHM U couManHn dakTopu ce uaeHTUdUUMpPAT Ha HUBO cekTop. NaeHTuduumpaHeTo Ha
MmaTepuanHute daktopu ce 6asupa Ha pamkata Ha Amundi 3a aHanu3 Ha ESG, KoATO KOMBWHMpa
HedUHaHCOBM AaHHW M KaYeCTBEH aHa/IM3 Ha CBbP3aHMTe TEMM 33 CEKTopa U ycTolumBocTTa. PakTopute,
NAeHTUOULMPaAHN KaTo MaTepPUANHK, BOAAT A0 NpUHOC OT nosede oT 10% Kbm 06wwma pesynTat 3a ESG.
Hanpvmep 3a eHepruinHuA cekTop matepuanHn dakTopu ca: emucum u eHeprusa, bruopasHoobpasme u
3aMbpcABaHe, 34paBe U CUrYPHOCT, MECTHM OBLLHOCTU M YOBELLKM NpaBa. 3a No-nbJieH 06w, npernes Ha
cekTopute U dakTopuTe BUNKTE PerynatopHaTa aeknapaums 3a ESG Ha Amundi, HaanyHa Ha agpec
www.amundi.lu

3a fa gonpuHece 3a ropHUTE Lenu, APYXKeCcTBOTO 3a MHBecTMpaHe He TpsA6Ba 4a MMa 3HauuTesHa
eKCno3numa KbM AeMHOCTM (Hanpumep TIOTIOH, OPbXKUA, Xa3apT, BbrMLWA, aBuaLms, NPOn3BOACTBO Ha
Meco, NPOM3BOACTBO HA TOPOBE U NecTMUMAM, MPON3BOACTBO Ha MaacTMacK 3a eqHoOKpaTHa yrnoTpeba),
KOWUTO He ca CbBMECTUMMU C TE3UN KPUTEPUM.

YCTONUYMBUAT XapaKTep Ha AadeHa MHBECTULMA Ce OLLeHABA Ha HMBOTO Ha APY*KECTBOTO 3a MHBECTUPaHE.

Kak ycmoiiyusume uHsecmuyuu, Koumo (hUHAHCOBUAM NPOOYKM YaCMUYHO 8b3HAMEPABA
da Hanpasu, 0a He HaHecam 3Ha4YumesIHU 8peduU HA HUKOA eKO/02UYHA UAu coyudnaHa
ycmolivuea uHeeCmMuyuoHHa yen?

3a fa ce rapaHTMpa, Ye YCTOMUMBUTE UHBECTULMM He HaHacAT 3HauuTenHu speam (,DNSH”), Amundi
nsnonssa Asa GpuaTbpa:

e MbpeuAT TectoB ¢uATbP 3@ DNSH pasumTta Ha MOHWUTOPWMHIA Ha 3aLb/IKUTENHUTE MHAMKATOPM 3a
OCHOBHM HEeb6MaronpuATHU Bb3LENCTBMA B NpuaoxeHne 1, Tabnauua 1 Ha RTS, KbAeTo ca HaAu4yHMU
CTabunHu faHHWM (Hanp. MHTeH3UTeT Ha GHG Ha ApyrKecTBaTa 3a MHBECTUPaHE) Ype3 KoMbuHauus ot
WHAMKATOPU (Hanp. BbrNepoAeH MHTEH3UTeT) U cneumdUyHU nparoBe WAM npaswuaa (Hanp. ganu
Bbr/1IEPOAHUAT MHTEH3UTET Ha APYKECTBOTO 32 MHBECTUPAHE He NPUHAANEKN KbM MOCNeHUA AeLUna Ha
CeKTopa).

Amundi Beue pasrniexga cneunuduyHmMTe OCHOBHM HEBNAronpUATHU Bb3AENCTBUA B NOIMTMKATA CU HA
W3K/toUYBaHe KaTo YacT oT OTroBopHaTa MHBECTULMOHHA NOAMTUKA Ha Amundi. Te3n U3KAYeHUsA, KOUTO
ce npwaarat 3a ONMCaHUTe No-Tope TeCTOBE, 06XBALLAT CIEAHUTE TEMU: U3K/THOYEHUSA 33 NPOTUBOPEUYNBU
OpPbXKUSA, HapYLIEHWA Ha NPUHLMNUTE Ha FhobanHus gorosop Ha OOH, BbrIMLA U TIOTIOH.



e OcBEH KOHKpeTHWUTe ¢GaKTopu 3a YCTOMYMBOCT HA WMHAMKATOPUTE 3@ OCHOBHWM HEeBMaronpuaTHU
Bb34eicTBMA, 06xBaHaTV B Mbpeua duaTbp, Amundi aedrHmpa BTOpU GUATHP, KOMTO He B3eMa NpeaBus,
33 b/IKUTEIHUTE MHAMKATOPU 32 OCHOBHU Heb1aronpuATHU Bb34EeNCTBUA, MOCOYEHM NO-TOpe, 3a Aa ce
NoTBbPAM, Ye KOMMNAHUATA He Ce e CNPaBuIa No-10LWOo OT 06LLL eKONIOTUYHA UK COLMaIHA r1eHa TOUKa
B CpaBHEHWE C APYrM KOMMaHWUM B CBOA CEKTOP, KOWTO CbOTBETCTBAT HA E€KOJIOTMYEH UM COLManeH
pes3ynTat, No-ronsim UK paBeH Ha E, KaTo ce M3nos3Ba penTuHIbT 3a ESG Ha Amundi.

Kak ce szemam npedsud uHOUKamopume 3a HebraazonpusmHu eb3delicmeus 8bpxy
¢akmopume 3a ycmodlyusocm?

NHpuKaTopuTe 3a HebnaronpuATHW BbH3AENCTBMA Ca B3eTM Npeasui, KakTo e OnucaHo no-rope B
nbpeusa GUATHLP 3a He3HauuTenHn Bpean (DNSH):

Mbpeuat puaTbp 3a DNSH pasunta Ha MOHWUTOPMHTA Ha 3a4b/IXKUTENIHUTE MHAMKATOPU 38 OCHOBHM
Heb61aronpuATHU Bb3aeiNcTBUA B npunoskeHune 1, Tabaunua 1 Ha RTS, KbAETO ca HaAUUYHM CTaBUNHK
OaHHW Ype3 KOMBUHALMATA OT CAeAHUTE MHAMKATOPU M crieundUUHM Nparose Uav npasuaa:

® fa UMa MHTeH3uTeT Ha CO2, KOMTO He NPUHAANENKM HA NOCAeAHUA AEUMA B CPABHEHUE C APpYrU
KOMMaHMMN B CbOTBETHUA CEKTOP (BaXKM CamMo 3a CEKTOPM C BUCOK UHTEH3IUTET), U

* [a MMa pa3Hoobpasmne Ha bopaa Ha AMPEKTOPUTE, KOETO HE MPUHAANEXM HA NOCNEAHUA AeUumn/ B
CpaBHeHWe C APYrM KOMMaHWM B CbOTBETHMA CEKTOP, U

e na 6bAAT U3UMCTEHM BCUUKM MPOTUBOPEYMSA BbB BPb3Ka C paboTHUTE YCN0BMA M YOBELLKMUTE NpaBa.
e fa 6bAaT M3YMCTEHM BCUYKM MNPOTMBOPEUMA BbB BPb3Ka C BMONOrMUYHOTO pasHoobpasue u
3aMbpCABaHETO

Amundi Beye pasrnexsga cneumdmuyHMTE OCHOBHU HEBNAaronpUATHM Bb3AENCTBUA B MOSUTMKATA CH
Ha M3KoYBaHe KaTo Yact oT OTroBopHaTa MHBECTULMOHHA NOAUTUKE Ha Amundi. Te3u nskaoueHus,
KOWTO Ce npwunaraT 3a OMMcaHWTe Mo-rope TecTosBe, 06XBallaT CAeAHUTE TEMU: U3K/OYEHMA 3a
NMPOTUBOPEYMBM OPBIKUSA, HAPYLLEHUA Ha NPUHLUMNKUTE Ha FnobanHua gorosop Ha OOH, sBbranwa u
TIOTIOH.

Kak ycmoliyusume uHsecmuuyuu ca npusedeHu 8 cbomeemcmeaue ¢ Hacokume Ha OUCP 3a
MHO20HAYUOHAAHUME npednpusmua u ¢ PbkogodHume npuHyunu Ha OOH 3a 6usHeca u
npasama Ha Yoseka? [lodpobHocmu:

HacokuTe Ha OMCP 3a MyATMHaUMOHANHUTE NPEeAnpPUATMA U PbKoBOAHMTE NpuHUMNKM Ha OOH 3a
6u13Heca 1 NpaBaTa Ha YOBEKa Ca MHTErpupaHn B HallaTa MeTOA00rMA 3a oueHKa Ha ESG. Hawwmar
cob6CTBEH MHCTPYMEHT 3a OLEeHKa Ha ESG oLeHABA eMUTEeHTUTE, M3MNON3BaNKN HAaUYHUTE AAHHU OT
HalLMTe A0CTaBYMLM HA AaHHWU. HanpMmep Mo4enbT MMa CneLmanHn KpUTepumm, HapeyeHu ,Yyactme
Ha 06LHOCTTa M NpaBaTa Ha YOBEKa“, KOMTO Ce NPUAaraT KbM BCUYKW CEKTOPU B AOMbJAHEHME KbM
APYrYM KPUTEPUK, CBBP3aHM C NpaBaTa Ha YOBEKA, BKAKOUYMTENHO COLMANHO OTTOBOPHM BEPUTM Ha
[0OCTaBKa, pPaboTHM YyCAOBMA WM TPYAOBM B3aMmoOTHoweHMA. OCBeH TOBa HWe M3BbpLUIBaMe
MOHMWTOPUHT 33 MPOTMBOPEYMA MUHMMYM Ha BCEKM TPU Mecela, KOeTO BK/YBA APYKecTsa,
naeHTMOMUMpPaHM 33 HapylweHMs Ha npasaTa Ha 4YoBeKa. Korato Bb3HMKHAT MNPOTUBOPEYMS,
aHaNM3aToOPUTE LWEe OLEHAT CUTyauuaTa M We MPUoXKaT pesynTaT KbM MpoTMBOpeYneto (KaTo
M3M0/13BaT HallaTa CoH6CTBEHA METOA0/10MMA 3a OLLeHKA) M e onpesenat Han-a4obpua HauuMH Ha
aeincteme. PesynTtatute 3a NPOTUBOPEUMATA Ce aKTya/M3MpaT Ha BCEKWM TPpM Meceua, 3a Aa ce
npocnegaT ycunuaTa 3a TeHAEHLUMM 1 Bb3CTaHOBABAHE



TakcoHomusma Ha EC onpedensa npuHyum Ha ,,HeHaHACAHe Ha 3HaYumMesHuU spedu”, Kamo
068bP3aHUMeE C MAKCOHOMUAMA UHBECMUUUU He mpAabea 3Ha4yumesiHo 0a 8pedam Ha
yenume Ha makcoHomuama Ha EC u ca npudpyxeHu om creyuduyHu Kpumepuu Ha EC.

MPUHLUMNBT 3a ,HEHaHaCAHE Ha 3HaYUTEIHM Bpeaun” ce npuaara camo 3a Te3m UHBECTULUM,
KOWTO ca B OCHOBaTa Ha GMHAHCOBMUA NPOAYKT U KOUTO ca cbobpaseHu ¢ Kputepumute Ha EC
33 EKONIOTMYHO YCTOMYMBU MKOHOMUYECKU AeNHOCTU. MHBecTMuumTe B OCHOBATa Ha
OCTaHanaTa 4YacT OT TO3n PUHAHCOB NPOAYKT He ca cbobpaseHun ¢ KpuTepumute Ha EC 3a
€KOJ/IOTMYHO YCTOMYMBU MKOHOMUYECKN AEeMHOCTU.

Bcuyku Opyau ycmoliyueu uHeecmuyuu coUuo He mpabsa 0a 8pedam 3HA4YUMENHO Ha
eKos02UYHUMe Uau coyuanHume yesnu.

Danu T03n ¢$UHAHCOB NPOAYKT B3ema npenBup, OCHOBHUTE HebnaronpuATHU
“ Bb34eMACTBUA BbPXY paKTOpUTE Ha YCTOMUNBOCT?

Oa, NoadoHABLT B3ema noAd BHMMAHME BCUYKU  3a4b/XKUTENHU OCHOBHM

HebnaronpuATHU Bb3AENCTBMA cbrnacHo [punoxkenue 1, Tabamua 1 ot RTS,
NPUAOKMMM KbM CTpaTernsaTa Ha MoadoHaa, U pasunta Ha KOMOBUHaLMA OT NOJUTUKM 33
U3KAOYBaHe (HOPMATMBHM W CEKTOPHM), MWHTerpaumMa Ha penuTMHr 3a ESG B
MHBECTULMOHHMA NPOLEC M MOAXOAM 33 aHFaXKMpPaHe U rnacyBaHe:

- u3KktouBaHe: Amundi pasnonara ¢ gedpuHUpaHM HOPMATUBHM, 6a3MpaHU HA AEeNHOCTU U
6a3npaHn Ha CEKTOpM MpaBuNa 3a M3KAOYBAHE, KOUTO OOXBALLAT HAKOWM OT OCHOBHUTE
nokasaTesiM 3a YCTOMYMBOCT Ha HebNaronpmATHU Bb3LENCTBUA, M3bpOoeHM B PernameHTa
OTHOCHO OMOBECTABAHETO Ha UHDOPMaLUA.

- WHTerpupaHe Ha ¢aktopute 3a ESG: Amundi e npvena MMHMUMaNHUTE CTaH4APTM 3a
WHTerpupaHe Ha ESG, npunaraHm no nogpasbupaHe Kbm TEXHUTE aKTUBHO YNpaB/ABaHM
¢doHO0BE OT OTBOpPEH TUN (C M3KNIOYEHWE HA EMMUTEHTUTE C PeUTMHT G U no-zobpe
npeTterneHnTe cpefHun pesyntatn 3a ESG, no-BUCOKM OT npunoxmmua 6eHumapk). 38-te
KpUTEepus, M3Noa3BaHM B NOAXOAA 3a onpeaenaHe Ha penTuHr 3a ESG Ha Amundi, cbLuo ca
npegHasHayeHW ga B3emaT NpeaBus, KAYOBUTE Bb3AENCTBMA BbPXY akTopuTe Ha
YCTOMYMBOCT, KAaKTO M KAuyecTBOTO HA NpeanpueToTo CMeK4YaBaHe, KOeTo CbLyo Ce B3emMa
npeasua B TOBa OTHOLLEHME.

- AHraxkmpaHe: AHra*kKMpaHeTo e MPOADb/IKUTENIEH U OPUEHTUPAH KbM LLenTa MpoLec,
Haco4YeH KbM MNOBAMABAHE HA LENHOCTUTE MAM MOBEAEHMETO Ha ApyKecTBaTa 3a
MHBecTMpaHe. Llenta Ha A[EeWHOCTUTE 3a aHFAXXMPAHOCT MOXKEe Ja crnaja Kbm e
KaTeropuu: a ce aHraxkmpa eMUTEHT 3a NoAobpABaHe HAa HAaYMHA, NO KOMTO TOW MHTErpupa
€KO/IOTMYHOTO M COLMANHOTO U3MEpPEHUE, U A Ce aHFAXKMPA eMUTEHT 3a nofobpsasaHe
Ha HEFOBOTO EKOJ/IOTMYHO Bb3AENCTBME, COLMANHO Bb3AENCTBUE U Bb3AENCTBUE, CBBP3AHO
C MpaBaTa Ha YoBEKa WAW APYrM BBMPOCU, CBBP3AHW C YCTOMYMBOCTTA, KOMTO ca OT
CbLLLECTBEHO 3HaYeHMe 3a 0bLWecTBOTO U rnobanHaTa KOHOMMKa.

- TnacysaHe: MonutmkaTta 3a rnacysaHe Ha Amundi oTroBaps Ha UANOCTEH aHA/M3 Ha
BCMYKM ABATOCPOYHMU BBMPOCK, KOUTO MOTaT Aa MOBAUAAT Ha Cb3aBaHETO Ha CTOMHOCT,
BK/IIOYUTENIHO MaTepuanHM BbNPOCKU BbB Bpb3Ka ¢ ESG. 3a noseye nHbGopmaLma BUKTE
NoNTMKATA 3a rnacyBaHe Ha Amundi.

- MoHUTOpUHI 3a npotuBopeumnsa: Amundi pa3paboTM cuctema 3a npocsegAsaHe Ha
NPOTUBOPEYMA, KOATO Pa3yunTa Ha TPWU BBHLIHM AOCTAaBYMKA HA AAHHWU 3@ CUCTEMATUYHO
npocnegsBaHe Ha MPOTMBOPEYMATA M TAXHOTO HMBO Ha cepuno3HocT. Cnepn ToBa TO3MU
KOMYecTBEeH noaxon ce oboraTABa C Mo-3a4b/ibo4YeHa OUEHKA Ha BCAKO CEPUO3HO
npoTUBOpPEYME, U3BbPLLBAHA OT aHaAM3aTopu Ha ESG, n neprnogmyeH npernes Ha HerosaTta
esosiouma. Tosm noaxoq, ce npunara KbM BCUYKK poHaoBe Ha Amundi.



3a BCAKAKBM MOKa3aHMA 3a TOBA KaK Ce M3M0/3BaT 33a4b/IKUTENHUTE WHAMKATOPM 3a
OCHOBHM HebnaronpuATHU Bb3AeWCTBUA BUXKTEe PerynaTopHaTta geknapauma 3a ESG Ha
Amundi, Hann4yHa Ha agpec www.amundi.lu

I:IHe

KaKBa MHBeCTULMOHHA CTpaTerna cnegsa To3u GUHAHCOB NPOAYKT?

Len: Tosn ¢GMHAHCOB NPOAYKT LeAW Aa NOCTUrHE KoMbuHauma OT MpUXoa U Kanutanos
pacTex (0bwa Bb3BPbLLAEMOCT).

Musectnummn: NMNoadoHABT MHBECTMPA NOHE 67% OT aKTUBUTE CU B KOPNOpPaTUBHM 0b6AMraumm
OT NOAMHBECTULMOHEH KNac, KOUTO ca AEHOMWHUPAHW B €BPO UK B HALlMOHAAHaTa BanyTa
Ha KaHaga, AnoHua, ObeamnHeHoTo Kpancteo mam CALL. MHBeCTULMK, KOUTO He Ca B LLLATCKU
[0MapK, UMAT 33 Len Aa 6baaTt XeAKMpPaHW cpeLly WaTCKM A01apu.

Cy6dpoHABT M3N0A3Ba AEPMBATMBM 3@ HaMasABaHE Ha Pa3/IMYHU PUCKOBE, 33 ePeKTUBHO
yrnpassieHMe Ha NopTdoMO U KaTo HauMH 3a MNoJilyYyaBaHe Ha eKCnosnuma (obara UaM Kbca)
KbM Pa3IMYyHM aKTUBW, Na3apy UAN APYrY UHBECTULIMOHHU Bb3MOXKHOCTU (BKA. AepuBaTMBY,
KOUTO GOKycMpaT BbPXYy KPeamuT M pasmepu Ha cTaBKa). Cy6bdoHABT mMoXKe Aa M3Mon3Ba
KpeautHu gepmnsatusu (80 40% OoT HETHUTE aKTUBM).

BeHumapk: MogdoHABT ce ynpasisBa akTMBHO Bb3 OCHOBA Ha U LeNun Aa HafMWHE MHAEKCA
ICE BofA ML Global High Yield USD Hedged. Cy6poHADBT € M310KeH NpeaAnMHO Ha U3gatennrte
Ha CpaBHUTENHWUA NOKa3aTes, HO YNpPaB/JeHNETO My € ANCKPELMOHHO U e 6bae U3N0KEHO
Ha M34aTenn, KOUTO He ca BKAoYeHW B CpaBHUTENHMA nokasaTten. Cy6ooHabT HabntoaaBa
€KCMo3nLMATa HA PUCK MO OTHOLWEHWE Ha CpaBHUTEIHMA NOKa3aTesl, HO Ce 04aKBa CTEMNeHTa
Ha OTKAOHeHMe oT CpaBHWTENHMS MoKasaTen fa 6bae 3HauuTenHa. CpaBHUTENHUAT
nokasaten e oblWMpeH nasapeH WHAOEKC, KOWTO He MNpaBu OLLEHKa WAM He BK/KOYBA
KOMMOHEHTUTE CU B CbOTBETCTBME C XapaKTEPUCTUKMTE HA OKONIHATa cpela M CNefoBaTesHO
He e CbobpaseH C XapaKTepPUCTUKUTE Ha OKOMIHATa cpeaa, nonyaapusnpaHm ot cybooHaa.

Mpouec Ha ynpasneHue: [MMoadoHABT UHTerpupa ©akTopuTe 3a YCTOMYMBOCT B
WHBECTULMOHHMA CU NPOLEC, KAaKTO e OonucaHo no-noapobHo B pasaen ,YCTohumso
MHBecTMpaHe“ Ha [lpocnekta. WMHBECTUUMOHHUAT €KUM aHanuM3Mpa LbATOCPOYHUTE
MaKPOMKOHOMMYECKN TeHAeHUMN (OT rope Hagony), 3a Aa naeHTuouumpa reorpadpckute
palioHM, 32 KOUTO M3INeXAa BEePOATHO A3 NpeasioXaTt Hal-gobpaTa peryampaHa cnopej
pUCKa Bb3BpbLLaeMocT. Ches ToBa MHBECTULMOHHUAT EKMMN U3NOA3BA KAKTO TEXHUYECKM, TaKa
N dyHOAMeHTasleH aHaNu3, BKAYUTENHO NogpobeH aHanM3 Ha KpeauTHUA U IMKBUAHUA
pUCK, 33 Aa u3bepe CEKTOPU WM LLEHHM KHMXKA (OT A0y Harope) M Aa M3rpagm CUHO
avsepcuduumnparo noptdponmo. NoadboHALT ce cTpeMu Aa NocTUrHe pesynTtat 3a ESG ot ceos
noptdein, KOUTO e No-rofAM OT TO3U Ha BeHYMapKa.



MHBecTULUMOHHATA
cTparterus
Haco4Ba
WNHBECTULMOHHUTE
peLleHunst Bb3
OCHOBa Ha
dhakTopu kaTo
WNHBECTULNOHHMN
Lenv u TonepaHc
Ha pucka.

HoG6pute
ynpaBreHCcKu
NMPaKTUKK BKIOYBAT
CTPYKTYpM 3a

Kakeu ca cebp3sawjume enemMeHMuU HA UHEECMUUUOHHAMA cmpameaus, U3Moa3edHu 3d
uzbop Ha uHeecmuyuume 3a NOCMU2aHEe HA 6CAKA OM EKO/02UYHUME UAu coyudnHume
XapakmepucmuKu, nonyAapusupaHu om mo3su puHAHcoe NpPodyKkm?

BCMYKM LLeHHW KHUXKA, AbpKaHu B noadoHaa, noanexaT Ha Kputepuute 3a ESG. Tosa ce noctura ypes
M3MNON3BaHETO Ha cobcTBeHaTa meTogonorna Ha Amundi M/uam nidopmaums 3a ESG Ha TpeTU CTpaHu.

MNoadoHABT MbPBO Npuaara NOAMTMKATA 33 U3KIOYBaHe Ha Amundi, BKtOYBaLLA CieaHWUTE NPAaBUAA:
- 3aKOHOBM M3K/IIOYEHUA OTHOCHO MPOTMBOPEYMBU OPBHKUA (MPOTUBOMEXOTHU MUHU, KACETbYHU
60MbBU, XMMUYECKM OPBKUA, BUONOTMYHM OPBKUA U OPBIKUA C 06eHEH ypaH 1 Ap.);

- KOMMNAHUK, KOUTO CEPMO3HO M MHOTOKPATHO HApyLLUaBaT eauH UM HAKOAKO oT 10-Te npuHUMNa Ha
Global Compact, 6e3 4ocToBEPHU KOPEKTUBHU MEPKU;

- CEKTOPHUTE U3K/OYeHUA Ha rpynata Amundi OTHOCHO BbI/IMLLATA M TIOTIOHA (MOAPOBHOCTM 3a Tasu
NosIUTMKA ca HannyHu B OTroBopHaTa MHBECTULMOHHA NOAUTMKA Ha Amundi, JocTbMHa Ha yeb caiita
www.amundi.lu).

MoadoHABT KaTo 06BbP3BALL, €NEMEHT LeIM A3 MMA NO-BUCOK pe3ynTaT 3a ESG ot pesynTtata 3a ESG
Ha nHaekca ICE BOFA ML GLOBAL HIGH YIELD USD-HEDGED.

Kputepuute 3a ESG Ha nogdoHaa ce npunaraT 3a NoHe:

* 90% OT aKuMMTE, U343LEHMN OT rOIEMM KOMMNAHUM 33 KanuTasM3aLuma B Pa3BUTU AbPIKaBU; Lb/IrOBU
LLeHHW KHUMKA, MHCTPYMEHTM Ha MapuyHWUA Nasap C KpeauTeH PerTUHT OT MHBECTULMOHEH KAac; M
CYBEPEHEH AbAT, U3JALEH OT PA3BUTUTE AbPIKABK;

* 75% OT aKuMMUTE, U34ALEHM OT FOSIEMU KOMMAHUM 3a KanuTasM3aLuma B bPKaBM C HOBOBbH3HMKBALLM
nasapu; akuuu, u3gageHyn OT KOMMaHUKM C Manka M CpefHa KanwuTanu3auus BbB BCAKA AbPMKaBa;
ABATOBU LLEEHHW KHUMKA U MHCTPYMEHTM Ha MapUyHUA Nasap C KpeauTeH PerTUHT 3a BUCOKA LLOXOAHOCT;
W cyBEpeHeH AbAr, U34aAeH OT AbprKaByu C HOBOBBb3HUKBALLM Nasapy.

Bbnpekn ToBa MHBECTUTOpWUTE cnepga A O6bpHAT BHMMAHWE, Ye MOXKe 43 He € MPaKTUYEeCKM
Bb3MOXHO [a ce U3BbpLUM aHanu3 Ha ESG B 6poi, B 6AM30CT L0 NAapUYHM CPEACTBa, HAKOU 4epuBaTH
M HAKOM CXEMM 32 KONEKTUBHO MHBECTUPAHE, NO CbLLMTE CTAaHAAPTH, KAKTO NPU APYrUTE UHBECTULMUN.
MeTogonormaTa 3a usuncnssaHe Ha ESG HAMa Aa BK/IHOYBA TE€3U LLeHHU KHIXKA, KOUTO HAMAT PeNTUHT
3a ESG, HUTO napu B 6poit, B 61M30CT 40 NAPUYHM CPEACTBA, HAKOWM LEPUBATU U HAKOM KONEKTUBHU
MHBECTULMOHHM CXEMMU.

OcBeH TOBa, KaTo ce MMa npeasua, MUHUMANHUAT aHraXKUMEHT OoT 5% OT yCTOMYMBUTE UHBECTULMM C
eKosornyHa uen, noadoHABLT MHBECTMPA B APYMKECTBA 3a MHBECTMpaHe, CYMTaHW 3a ,Hai-g4o06pu
M3MbJHUTENN, KOraTo Ce Bb3MNO03BaT OT Hall-g406paTa oueHKa B Ton Tpu (A, B uan C oT ckana 3a oLeHKa
oT A 5o G) B CBOSi CEKTOP 3a NOHE eMH MaTepuaneH eKolorMYeH Uam coumaneH GakTop.

Kakve e noemuam muHumaneH npoyeHm 3a HAMaAABAHE HA obxeama Ha uUHsecmuyuume,
Koumo ce ezemam npedeud npedu npusnazaHemo Ha masu uHeecmuyuoHHa cmpamezun?



yrnpaeneHve Ha
3BYyKa, OTHOLLEHMS
vexay
cnyxutenure,
Bb3HarpaxaneHve
Ha nepcoHarna u
cnasBaHe Ha
JAaHBYHOTO
obnaraHe.

Pa3npe.qeneHMeTo

Ha akTuBuTe
onucea gdana Ha
MHBECTULNUTE B

KOHKPETHU aKTuBU.

CbobpaseHu c
TakcoHoOMUSITa
[EeNHOCTKN ce
n3passaBaT KaTo
Osan oT:

— obopor,
oTpassiBaly gena
Ha npuxoguTe OT
€KOJTOrNYHU
[EeNHOCTU Ha
OpyxecTBaTa 3a
VWHBECTUpPaHe

Hsma noet mmHumaneH npoueHT 3a NogdoHaa.

Kakea e nonumukama 3a oyeHKa Ha 0obpume ynpasneHcKu NPAaKmMuKu Ha dpyxecmeama, e

Koumo ce uHesecmupa?

Hue pasuntame Ha meTomonornaTa 3a oueHka Ha ESG Ha Amundi. OueHkaTa Ha ESG Ha Amundi ce
6a3unpa Ha pamKa 3a cobcTBeH aHanu3 Ha ESG, KoATo B3ema npeasua 38 obLum v cneuouyHn 3a cektopa
KpUTEPUU, BKAKOUUTENHO KPUTEPUUTE 33 YNpaB/ieHue. B ynpaBieHCKOTO M3MepeHMe HUe OLeHABame
CNocobHOCTTa Ha emMUTeHTa Aa ocurypu edeKkTMBHA KOpMopaTMBHA YyMpaBieHCKa pamKa, KoATo Aa
rapaHTMpa, Yye TOW LWe M3MbAHU ABATOCPOYHUTE CUM Uenn (Hanmp. rapaHTMpaHe Ha CTOMHOCTTA Ha
€MUTEHTa B Ab/ITOCPOYEH NAaH). PasriexaaHuTe NOAKPUTEPUM 3a YNIpPaBJeHUE ca: CTPYKTypa Ha bopaa,
OAMT W KOHTPOA, Bb3HArparkaeHue, NpaBa Ha akUMOHepUTe, eTUKA, AaHbYHU MPAKTUKK U CTpaTerna 3a
ESG

Ckanata 3a penTuHr 3a ESG Ha Amundi cbabpika ceaem Knaca B AnanasoH oT A ao G, KbaeTto A e Hali-
[06punaT, a G — Han-noWKAT penTuHr. KomnaHunTte ¢ peruTUHr G He ce AOMycKaT B HalwaTta chepa Ha

MHBECTUpaHe.

KaKBo e pasnpegeneHMeTo Ha aKTUBUTE, N1aHUPAHO 3a TO3U GUHAHCOB NPOAYKT?

Hai-manko 75% oT mMHBecTMuMUTe Ha noadoHaa we 6bAAaT M3NON3BaHM 3a NOCTUraHe Ha
€KONIOTMYHUTE UK COLMANHUTE XapaKTePUCTUKM, MPOMOTUPaHM OT NnoadoHAa, B CbOTBETCTBME C
06Bbp3BaALLMTE €/IEMEHTM HAa MHBECTULMOHHATA cTpaTerns Ha noadpoHaa. OcseH ToBa NoadoHABLT
ce aHraXkmpa Aa uMa MUHUMYM 5% yCTOMUYMBM MHBECTULMM B CbOTBETCTBUE C TabanLaTa No-40ny.
MHBecTMumMmnTe, CbobpaseHu C Apyrn XapakTepuctnkm Ha E/S (#1B), we npeacrasnsasar pasankaTa
MeXAy OEeWCTBUTENHUA AAN Ha MHBECTULMWUTE, CbBMAZalM C €KOJIOTUYHUTE WAWU COLMANHUTE
XapaKTepUCTUKM (H1) M eNCTBUTENHUA AAN HA YCTOMYMBUTE UHBECTULMK (#1A).

MAaHUPAHUAT 4AN Ha APYrUTe eKONOTMYHN MHBECTULMW NPeACcTaBAaBa MUHUMYM 5% (i) n moxke
Oa ce MPOMEHM, KaTo AeWUCTBUTENHUTE MPOMNopuMM Ha 06BbP3aHWUTE C TAaKCOHOMMATA W/uau
coupmanHUTe MHBECTULMM Ce yBeanyar.

CbobpaseHu c TakcOHOMMATa
#1A YcToinumem MuH. 0%

MuH. 5%

#1B [lpyrn xapaKkTepucTUKn Ha
E/S

MHBecTuummn

#2 Opyrn
Makc. 25%



— KanuTanoBuTe
pa3xoau (CapEx),
nokasBsaLiu
3eneHuTe
WHBECTULNN,
HanpaBeHU OT
OpyxecTBaTa, B
KouTo ce
MHBECTMPA,
Hanpumep 3a
npemMrnHaBaHe KbM

3eJieHa MKOHOMUKa.

- onepaTuBHUTE
pa3xoau (OpEx),
oTpassBalu
3eneHnTe
onepaTuBHMU
[JEenHOCTU Ha
OpyxecTBaTa 3a
MHBECTMPAHE.

#1 CbobpaseHu ¢ xapakTepucTukuTe Ha E/S BKtOYBaT MHBECTULMUTE Ha GUHAHCOBUA NMPOAYKT, M3M0/I3BaHM 33
NMOCTUraHe Ha EKOIOTUYHUTE WU COLMATHUTE XapaKTEPUCTUKK, MONYAAPU3NPAHU OT GUHAHCOBUA NPOAYKT.

#2 [lpyru BK/tOYBA OCTaHa/IUTE MHBECTULMU HA GUHAHCOBUA NPOAYKT, KOUTO He ca CbobPa3eHU HUTO C eKOJIOTUYHUTE
WU COLMATHUTE XapaKTePUCTUKM, HUTO Ca KBAIMOULIMPAHU KaTo YCTOMYMBY UHBECTULLUN.

Kateropusra #1 Cbo6paseHu c xapakrepuctukute Ha E/S obxsawa:

- NopgxaTeropunTa #1A YcToiumem obxBalLaLiia YCTOMUYMBUTE MHBECTULLMM C €KOIOTUYHU UM COLMANTHU LN,
-MopxaTteropusTta #1B [pyrn xapaktepuctukm Ha E/S, 06xBalLalLa MHBECTULMUTE, CbOBPA3EHM C EKONOTUYHUTE UK
COUMANHUTE XapPaKTEPUCTUKM, KOUTO He ce KBAMPULMPAT KaTo YCTOMUYUBU UHBECTULLUN.

Kak usnonseaHemo Ha Oepueamu nocmuza eKosn02UYHUMeE UAu coyudaHume
Xapakmepucmuku, nonyAsapu3upaHu om puHaHcosus npodykm?

[epusatute He ce M3MOA3BaT 3a MOCTUraHe Ha EKOJIOTMYHWUTE U COLMANHWUTE XapPaKTEPUCTUKM,
nonynapusunpaHu ot nogdoHaa.

[Jo KakBa MMHMManHa cTeneH ca YCTOMYMBUTE UHBECTULUM C €KOJIOrMYHa uen
Ccbobpa3eHun ¢ TaKcoHoMMUATaA Ha EC?

Kbm momeHTa nogdoHABT HAMA MUHUMANEH aHTaXXMMEHT 33 YCTOMYMBM MHBECTULMU C
€KOJIOTMYHa Les, cbobpaseHn ¢ TakcoHomunaTa Ha EC. MoadoHABT He ce aHraxupa Aa npasu
CbOTBETCTBALUM HA TAKCOHOMMATA MHBECTULMM B M3KOMAaeMMn ra3oBe U/MNuM ApeHa eHepreTuka,
KaKTO € WIOCTPUPAHO No-A0/y. BbnpeKku ToBa, KaTo YacT OT MHBECTULMOHHATA CTpaTerus, Tou
MOXe [la MHBEeCTMpa B APYXKecTBa, KOUTO CbLUO Cca aKTUBHMU B Te3U OTPacaun. TakMBa UHBECTULMM
moraT fa 6b4aT uan aa He 6bAAT CbObpPa3EHN C TAKCOHOMMUATA.

WHBecTMpa M GMHAHCOBUAT NPOAYKT B AEWHOCTU, CBbP3aHM C U3KONaemuTe rasoBu ropusa
n/unn appeHaTa eHepreTUKa, KOUTO ca B CbOTBETCTBUE C TAKCOHOMMATa Ha EC'?

O Aa:
[0 B n3konaemuTe raszosu ropmsa
He

[] B saapeHaTa eHepreTuka

' lefiHoCTWTE, CBBbP3aHM C U3KoMaemuTe rasoBu ropusa U sapeHaTta eHepreTuka, e 6baat B CboTBETCTBME C TakcoHoMusiTa Ha EC camo korato
OOMNpUHACAT 3a orpaHn4yaBaHe Ha M3MEHEHWNETO Ha KnnmMarTa (,CMek4aBaHe Ha M3MEHEHUETO Ha KnuMaTta“) U He HaHacsAT 3HaYUTENHY Bpean Ha HUKOS
OT uenuTe Ha TakcoHomusATa Ha EC. MbnHUTE KpUTEpUM 3a MKOHOMUYECKM OEWHOCTU, CBbP3aHW C W3KOMaemuTe ra3oBu ropvBa W sapeHata
eHepreTuka, KOUTO OTrOBapsAT Ha TakcoHomusATa Ha EC, ca onpepenexun B [lenervpan pernament (EC) 2022/1214 Ha KomucusiTa.



AKTUBMpaHeTO
Ha AerMHOCTHU
OVPEKTHO
no3sorsisa Ha
Opyr OefHOCTH

na vmat
3HaYUTENEH
NpUHOC 3a
€eKornornyHa uern.
MpexogHuTte
OenHoCTH ca
[EeNHOCTH, npv
KOMTO BCE OLLE He
ca HanM4Hn

antepHatuBu  3a
HUCKM

BbIMEPOAHU
eMucun, Ho cpepn
apyrute Te

nputexasaT HUBA
Ha emMucuM Ha
napHUKOBU
rasose,
CbOTBETCTBALLM
Ha Han-gobpute
pesynratu.

yCTONYUBM
WHBECTMLNY C
ekornornyHa uen,
KOSAATO He B3ema
npeaBua
KpuTepuuTe 3a
€KONOTNYHO
YCTONYUBM
NKOHOMMYECKM

OEeNHOCTU CbrnacHo

TakcoHOMUATa Ha
EC.

Jleeme 2pachuku no-0ony nokazeam e 3esneHO MUHUMAAHUA MPOYeHm UHeecmuyuu, Koumo
cbomeemcmeam Ha makcoHomusama Ha EC. Tvii Kamo HAMa nodxodauja Memodoso2us 3a onpeodensHe
Ha cbomeemcmeuemo ¢ maKcoHOoMuAMa Ha cyeepeHHUme obauzayuu*, Nepeama epaguka nokasea
cbomeemcmeuemo ¢ MAKCOHOMUAMA 6b68 8PB3KA C 8CUYKU UHBECMUYUU HA (PUHAHCOBUA NMPodyKm,
8K/Il0YUMeEnHO cyeepeHHUmMe obauzayuu, AoKamo emopama 2paguKka NoKa3ed cbomeemcmeuemo ¢
makcoHomMusamMa camo o omHoWeHUe Ha UHeecmuyuume 8v8 PUHAHCO8UA MPOOYKM, Pa3AuYHU om
cysepeHHUmMe obauzayuu.

2. CboTBeTCTBME C TAaKCOHOMMUATA Ha
MHBECTULUW C U3K/THOYEHME Ha
cyBepeHHUTe obanraummn*

1. CboTBETCTBME C TAKCOHOMMUATA HA
MHBECTULINU, BKAKOUYUTESTHO
cyBepeHHu obanrauumn®

0% 0%

= CbobpaseHu c TakcoHomUATa (6e3 u3konaemm
rasoBe U A4peHa eHepreTuka)
= HecbobpaseHu ¢ TaKCOHOMMATA

= CbobpaszeHu ¢ TakcoHomuATa (6e3
M3KOMaeMM rasoBe U A4PeHa eHepreTuka)
= HecbobpaseHu ¢ TaKCOHOMMUATA

Tasu rpadmka npeacrasnssa 100% ot obwute nHBecTuumn®*

* 30 yenume Ha mesu epauKU ,CcysepeHHUmMe o0bau2ayuu” ce CcbCmosm om 6CUYKU Cy8epeHHU
eKcnosuyuu
** Tosu npoyeHm e yucmo uHOUKamueeH u Moxce da eapupa.

KaKvbe e MUuHUManHuam 0aa Ha UHeecmuyuume 8 npexodHuU U akmusupawju deliHocmu?

nO,CI,d)OH,CI,'bT HAMa MUHUMaNEH AN Ha UHBECTUPAHE B NPeEXOAHN NN aKTUBUpaLLu AeﬁHOCTM

. KaKbB e MUHUMANHUAT AAn Ha ycroﬁquswre MHBECTULIUU C €KOJIOTNYHa ues, KOUTo
% He ca B CbOTBETCTBME C TaKCOHOMMATA Ha EC?

MoadoHADBT e MMa MWHUMANEH aHTaKMMeHT OT 5% OT yCTOMYMBUTE WHBECTULMMU C
€KO0/IOrMYHa LeN, KaTo HAMa A3 Ce aHraXkKMpa C TAXHOTO CbOTBETCTBME C TAaKCOHOMMATA Ha EC.

KakbB € MMHUMANHUAT JAN HA COLUANHO YCTOﬁ‘-IMBMTe MHBeECcTULUKN?

nOp,d)OHp,bT HAMa MUHUMAZTHO onpeaeneH MMHUManeH aAan.



PechepeHTHUTE
6eHUYMapkoBe ca
WHOEKeH 3a
n3MepBaHe ganm
PUHAHCOBUAT
NpoayKT noctura
€KomnornyHnTe nnm
coumanHute
XapaKTepuUCTUKH,
KouTO
nonynspuaupa.

KakBu MHBecTULUM ca BKAOYeHU B ,#2 [pyru“, KakBa e uenta um u Aaam mma
HAKaKBU MUHUMAJIHN €KOJIOTUYHU WU COLMANHU NpeanasHU MepKu?

B ,#2 [pyrn“ ca BK/IOYEHM NAapUUYHM CPEACTBA U MHCTPYMEHTU 3a LLe/INTEe Ha ynpaBAeHMeTo
Ha PMCKa OT IMKBUAHOCT 1 nopTdeiina. Te MosKe Aa BKIOYBAT U LLEHHW KHUMXKA, KOUTO HAMAT
peitTnHr 3a ESG, 3a KOWTO AaHHUTE, HEOBXOAMMM 3a M3MepBaHe Ha [O06MBAHETO Ha
€KOJIOMMYHM UM COLMANHN XapaKTEPUCTUKM, HE Ca HA/IMYHM.

[lann KOHKpeTeH MHAEKC e onpeaeneH Kato pedepeHTeH 6eHUMapK, 3a Aa ce
onpegenu ganun To3M GUHAHCOB NPOAYKT e cbobpaseH C eKonorMyHute u/umnm
CoLMaNHUTE XapaKTEePUCTUKM, KOMTO nonyaapusmupa?

To3un nogdoHA HAMa onpeaeneH KOHKPeTeH MHAEKC KaTo pedepeHTeH BeHUMmapk, 3a aa ce
onpeaeny Aanu To3n GpUHAHCOB MPOAYKT € CbobpaseH C eKONOTUUYHUTE, UAN COLMANHUTE
XapaKTePUCTUKM, KOMTO NONyAApM3npa.

Kak pedepeHmHuam 6eHUYMApPK HenpeKbCHAMO cbomeemcmea HA 6CAKA om
eKosi02uYHUMe uau coyudndHume XapakKkmepucmuKku, peKkadMupdHu om ¢pUHAHcosusA
npooykm?

Hama

Kak 0a ce ocu2ypu cbomeemcmeaue Ha UH8eCMuUyUuoOHHama cmpame2us ¢ memodono2uama
Ha uHOeKca Ha NnocmosAHHa 6asza?

Hama

Mo Kakve Ha4yuH onpedesneHUAM UHOEKC ce pasnuvyaed om CbOmMeemHuUa WUPOK nasapeH
UHOeKc?

Hama

Kvle moxe 0a ce Hamepu Memodonozu,qma, u3snosseaHa 34 uU34yucsaaeaHemo Ha

onpedeneHuUsa UHOeKc?
Hama

Kbge mora ga Hameps noBeve KOHKpPeTHa MHGOpMaL 1A 3a NPOAYKTA OHNAUH?

MNoBeue KOHKpeTHa MHbOpMaLMA 33 NPOAYKTAa MOXeTe Ja HamepuTe Ha yeb caiita:
www.amundi.lu



YcToitumnsara
MHBECTULMA
O3HayaBa
MHBECTULMA B
CTOMaHCKa AenHOCT,
KOATO AonpuHacs 3a
nocturaHe Ha
€KOJIOTMYHa UK
coumasnHa uen, npu
ycnoBue ye
MHBECTULMATA He
3acAra 3Ha4YMTeNHO
NOCTUraHeTo Ha
€KOJIOTMYHa UK
coumanHa uen, a
[ApysKecTBarta, B
KOWTO ce UHBECTMpa,
cnepBart fobpu
yNpaBieHCKN
NPaKTUKK.

TakcoHomusTa Ha EC
e cuctema 3a
KnacuouumpaHe,
onpegeneHa B
PernameHT (EC)
2020/852, 3a
YCTaHOBABAHE Ha
CMUCHK C
€KONOrMYHO
ycToiumsuTe
MKOHOMMUYECKMU
perHocTn. Tosu
PernameHT He
BK/IHOYBA CMMUCHK Ha
coumanHo
ycTonumsuTe
MKOHOMMYECKU
nenHocTun.
YcToumnsuTe
WMHBECTULUN C
€KOJIoTMYHa Len
morat ga 6baar
Cbr1acyBaHu C
TaKCOHOMMUSATA UK
He.

MpepaorosopHo onosecTABaHe Ha WabaoHM 32 GMHAHCOBUTE NPOAYKTU, MOCOUYEHU B UneH 8, naparpadm 1, 2
u 2a, ot PernamenT (EC) 2019/2088 1 uneH 6, nbpsu naparpad, ot Pernament (EC) 2020/852

NaeHTudmkaumoHeH Kof Ha NpaBHUs
cybekT:
213800N2508X711K7M94

EKONOruyHmu VI/VIHI/I COUUNA/THU XaPaKTEPUCTUKHA

HaumeHoBaHue Ha npoAaykra:
AMUNDI FUNDS GLOBAL SHORT TERM BOND

To3u $pMHAHCOB NPOAYKT MMa /I YCTONUMBA MHBECTULMOHHA Len?
[ X ] Oa ® X He

ToBa e HanpasM MUHUMYM
YCTOMYUBU MHBECTULUMU C EKONIOTUYHA
uen: %

ToBa nonynsapusunpa
eKonornuHute/coumnanuHure (E/S)
XapPaKTEPUCTUKMU N BbMPEKN Ye HAMA
3a Lien YCTOMYMBA MHBECTULMA, Lie
MMa MUHUMaNEH gan ot 5 % ot
YCTOMYMBUTE UHBECTULMM

B UKOHOMMWUYECKU ,D,el‘/‘IHOCTl/I, KOUTO
3 KBa/WId)MLI,l/IpaT KaTO eKOoJIoOrn4yHo
yCTOVIHMBM CbrNnaCHO TaKCOHOMMUATA

Ha EC
C eKON0OrMYyHa uen B

B MKOHOMWYECKUN AEeHOCTH,
KOMTO He ce KBannuduumpar KaTto
€KOJIOTMYHO YCTOMUYMBU CbINIACHO
TakcoHomumsATa Ha EC

MKOHOMMUYECKN AEMHOCTU, KOUTO
ce KBannduumpaT KaTo
€KOJIOTMYHO YCTOMYNBU CbINACHO
TakcoHomumATa Ha EC

C €KONI0TUYHa Uen B
MKOHOMMUYECKN AeMHOCTU, KOUTO
He ce KBaAndumumpaT KaTo
€KOJIOFMYHO YCTOMUYMBU CbINACHO
TakcoHomumATa Ha EC

CbC CouManiHa uen

Tosa nonynsapusunpa E/S
XapaKTepuUCTUKUTE, HO HAMA Aa
HanpaBu HUKAKBU YCTONYUBU
MHBECTULUUN

ToBa e HanpaBy MUHUMYM YCTOMYUBU
MHBECTULMU CbC COLMANHA Len: %

KakBu eKoNornuHm u/mnm coumanHm XxapakTepucTMKmu ce nonynsapusmpar ot
TO3U GUHAHCOB NPOAYKT?

MNoadoHAbT NONyNApU3MpPa eKONOTUYHUTE U/UAN COLMANTHUTE XapPaKTEPUCTUKM, KaTo Lev Aa Uma
No-BUCOK pe3ynTaT 3a ESG oT To3u Ha chepata Ha nHBecTMpaHe. MNpu onpeaensHe Ha pesynTaTa
3a ESG Ha noadoHAa M Ha MHBECTMLMOHHATA CbBKYMHOCT MOCTUTHATUTE PE3YNTaTH Mo OTHOLEHNE
Ha ESG ce oueHABaT upes CpaBHABAHE Ha CPeAHMUTE MOCTUrHATM pe3ynTaTv Ha AageHa obavrauma



UHpukaTopuTe 3a
YyCTOMNYMBOCT
n3mepBarT Kak ce
nocrturat
€KOSormyH1TEe Nnm
coumanHute
XapaKTepUCTUKM,
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CNPAMO MOCTUNKEHMATA B OpaHWa Ha HelHWA eMUTEeHT BbB BPb3Ka C BCAKA oT Tpute ESG
XapaKTEPUCTUKN — EeKONIOTUYHW, COUMANHU W YMpPaBNEHCKW. 3a uenuTe Ha ToBa M3MepBaHe
WHBECTULMOHHATA CbBKYMHOCT ce AedpUHMpPa KaTo KomnosnTteH nHaekc 80% BLOOMBERG GLOBAL
AGGREGATE + 10% JP MORGAN EMBI GLOBAL + 10% ICE BOFA GLOBAL HIGH YIELD. He e
onpeaeneH pedpepeHTeH nHAeKc 3a ESG.

Kakeu nokaszamenu 3a ycmoiiyusocm ce u3nosaseam 3d usmMepedHe HA NMocmuzaHemo HaA
8CAKA OM eKos02uU4YHUMe Uau coyuanHume Xapakmepucmuku, nonyaapusupaHu om mosu
¢uHaHcos npodyKkm?

M3non3BaHMAT MHAMKATOP 33 YCTOMUYMBOCT € pe3ynTaTswT 3a ESG Ha MoadoHaa, KoMTo ce M3mepsa CnpaMo
pe3ynTtaTa 3a ESG Ha MHBECTULIMOHHATA CbBKYMHOCT.

Amundi e pa3paboTnn cBoi cOBCTBEH NpoLLeC 3a onpeaensHe Ha PenTUHT 3a ESG Bb3 0CcHOBa Ha nogxona
,Hain-no6bp B cBOA KNac”. PEUTUHIUTE, afanTUpaHM KbM BCEKM CEKTOP Ha AEWHOCT, UMaT 3a LeN 4a OLEeHAT
AVHAMMKaTa, Npy KoATO GYHKUMOHUPAT ApyXKecTBaTa.

PelTUHrbT 338 ESG Ha Amundi, KOMTO ce M3MNo/13Ba 3a onpeAensaHe Ha pesyaTtaTa 3a ESG, e KonnyecTseH
pesynTart 3a ESG, npeacraBeH B cegem Kaaca B granasoHa oT A (CbBKYMHOCT ¢ Halt-406pu pesyatatn) go G
(Ha-nowwu). B ckanata Ha Amundi 3a perTUHT 3a ESG LleHHUTe KHUXKA, NpUHAANeKallM Ha CNMUCbKa C
M3K/OYEHMA, CbOTBETCTBAT Ha G. 3a KOPNOPATUBHM EMUTEHTM NOCTUTHATUTE Pe3yaATaTh NO OTHOLLEHME Ha
ESG ce oueHsBaT rnobaiHO M Ha CbOTBETHOTO HMBO HA KPUTEPUM 4Ype3 CPaBHEHME CbC CpeaHuTe
NOCTUrHATK Pe3yNTaTh B OTPacb/a Ype3 KOMBUHALMATA OT TpUTe n3MmepeHus Ha ESG:

- EKONornyHo usmepeHue: mscneasa cnocobHOCTTa Ha eMUTEHTUTE Ja KOHTPO/AMpaT CBOETO MPAKO U
KOCBEHO €eKOJ/IOfTMYHO Bb3AEeWCTBME, KaTo OrpaHMyaBaT CBOATA KOHCYMALMA Ha eHeprus, Hamanasat
eMUCUUTE CM Ha NapHWUKOBKM rasoBe, OOPAT ce cpelly M3YEpPnBaHETO Ha pecypcute W onassaT
6bropasHoobpasmneTo.

- CoumanHo u3MepeHue: M3MepBa KaK eMUTEHTBbT OYHKLMOHMPA MO OTHOLWEHWe Ha ABe Pas/iyHu
KOHLEeNuun: ctpaTerMata Ha eMWUTEHTa 3a PasBUTME Ha HEroBMA YOBELUKW KanuTaa M 3a4uTaHeTo Ha
YOBELLKWUTE NpaBa KaTo LAno;

- YnpaBnieHCKO M3mepeHue: Taka ce oOLleHABa CMOCOBHOCTTA Ha eMWTEeHTa Aa OCWUrypu OCHOBaTa 3a
edeKTMBHA KOPrNopaTMBHA YNpaB/ieHCKa paMKa U Aa reHepupa CTOMHOCT B Ab/IFOCPOYEH MNaH.

B meTomos0ornsTa, NnpuaaraHa ot pelTuHra 3a ESG Ha Amundi, ce n3nonseat 38 KpuTepus, KOUTO ca Uau
reHepuyHu (06LLM 32 BCUUKM APYKECTBA, HE3aBUCUMO OT TAXHATA AEMHOCT), UAn cneunduyHmM 3a CeKTopa,
npeTerneHn cnopes CeKTopa U pasriefaHn No OTHOLIEeHWe Ha Bb3AeNCTBMETO MM BbPXY penyTauumaTa,
onepaTMBHaTa epeKTUBHOCT U pasnopeabuTe No OTHOWeEHWE Ha AafeH eMUTeHT. PeiTuHruTe 3a ESG Ha
Amundi BeposTHO e 6baaT M3paseHu rnobasHo Ypes TpuTe nsmepeHus Ha E, S u G unm nootaenHo Bbpxy
BCEKM EKOJIOTMYEeH Uau coumaneH Gaktop.

3a noseye MHGOPMALMA OTHOCHO PE3yNTaTUTE U KpuTepunTe 3a ESG BUKTe PerynatopHaTta Aeknapaums
3a ESG Ha Amundi, HannyHa Ha agpec www.amundi.lu

Kakeu ca yenume Ha ycmolivugume uHgecmuyuu, KOUmMo (puHaHcO8UAM NPOOYKM YACMUYHO
8b3HaMepsAesa 0d Npou3sexod U KaK ycmoliyueomo uHeecmupaHe 0onpuHacs 3a mesu yenu?
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LlennTe Ha yCTOMUYMBUTE MHBECTULMM Ca Aa Ce MHBECTMPA B APYKECTBA 3@ MHBECTUPAHE, KOUTO Ce CTPEMAT
[a OTroBapsAT Ha ABa KpuTepus:

1) Aa ce cnassat Hall-406PUTE EKONOTUYHMN U COLMAHM MPAKTUKK; U

2) na ce n3bsarsa M3paboTBaHETO HA NPOAYKTU UAN NPEAOCTaBAHETO Ha YC/IYr1, KOMTO BPEAAT Ha OKO/IHaTa
cpefa 1 Ha obLecTBoTO.

3a la MOXKe [ PY)KecTBOTO 3a MHBecTUpaHe Aa 6bae cHeTeHo 3a A0NPMHACALLO 33 ropenocoyeHaTa e, To
TpsabBa fa 6bae ,Hal-406bp U3NBAHUTEN” B paMKUTE Ha CBOS CEKTOP Ha AEWHOCT 3a NOHE e4MH OT CBOUTE
MaTepMaNHN eKONOTUYHW UAW COLMANHN haKTopu.

OnpepeneHneTo 3a ,Hai-gobbp U3NbAHUTEN” ce OCHOBaBa Ha cobcTBeHaTa meTogonorus 3a ESG Ha
Amundi, uMATo Len e Aa U3Mepu NOCTUTHaTUTe pes3yaTaTu BbB BPb3Ka € ESG Ha JafeHO ApyKecTBO 3a
MHBecTMpaHe. 3a Aa 6bae cYeTeHo 3a ,,Hal-J06bp U3MbAHMUTEN, APYKECTBOTO 3a MHBECTMPAHe TpAbBa Aa
M3MbJIHABA Hali-4,06puUTe TP OCHOBHM peiTuHra (A, B uamn C oT ckana 3a oueHKa oT A 40 G) B pamKuTe Ha
CBOA CEKTOP 3a NOHEe eANH MaTepuaneH eKoNormyeH Unun coumnaneH Gaktop. MatepuanHuTe eKON0rMYHU
W coumanHu GakTopu ce MAeHTMOUUMPAT Ha HUBO cekTop. MaeHTMdUUMpaHeTO Ha maTepuanHute
dakTopK ce basnpa Ha pamkaTa Ha Amundi 3a aHanu3 Ha ESG, KoAToO KOMBUHMPA HEGUHAHCOBU JaHHU U
KayecTBeH aHa/IM3 Ha CBbP3aHUTE TEMM 3a CEKTOPA U YCTOMUMBOCTTA. DaKkTOpUTe, MAEHTUPULIMPAHU KaTo
MaTepuanHu, BOAAT 40 NPUHOC OT noseye oT 10% Kbm 06wwma pesynTat 3a ESG. Hanpumep 3a eHepruitHus
CEKTOp MaTepuanHu GakTopu ca: eMuUcun U eHeprus, buopasHoobpasne M 3ambpcsABaHe, 34paBe U
CUIYPHOCT, MECTHU OBLHOCTM M YOBELWKN NpaBa. 3a No-nbseH o6l Nperaes Ha cekTopuTe U GpakTopuTe
BUXKTe PerynaTtopHaTa geknapaums 3a ESG Ha Amundi, HannyHa Ha agpec www.amundi.lu

3a Aga OonpuHece 3a rOpHUTE LeW, APYMKEeCTBOTO 3a MHBecTMpaHe He TpAb6Ba Aa MMma 3HauMTesHa
eKCnosnuma KbM AeNHOCTU (Hanpumep TIOTIOH, OPBbXMA, Xa3apT, BbrANULLA, aBMaLMA, MPON3BOACTBO Ha
Meco, NMPoOu3BOACTBO Ha TOPOBE M MecTULMAN, MPOU3BOACTBO Ha MNIacTMacK 3a eQHOKpaTHa ynotpeba),
KOWUTO He Ca CbBMECTUMM C TE3UN KPUTEPUM.

YCTONUMBUAT XapaKTep Ha AafeHa MHBECTULMSA Ce OLeHABa Ha HUBOTO Ha APYXKECTBOTO 3a MHBECTUPaHe.

Kak ycmoiivueume uHeecmuyuu, Koumo puHaHcosuam rnpodyKm 4acmu4Ho 8b3Hamepaed 0d
Hanpaeu, 0a He HaHecam 3HaYumesnHU 8pedu HA HUKOA eKOos02UvHd UaAU COYUanaHa
ycmolivuea uHeecmuyuoHHa yen?

3a Aa ce rapaHTMpa, Ye YCTOMYMBUTE MHBECTUUMW HE HaHacAT 3HaumTenHu speam (,DNSH“), Amundi
nsnonssa Asa GuaTbpa:

e MbpBuAT TectoB GpunTbp 3a DNSH pasunta Ha MOHWMTOPUHIA Ha 3a4b/KUTENHUTE UHAMKATOPWU 3a
OCHOBHM HebnaronpuaTHW Bb3AEUCTBUA B npunoxeHue 1, Tabamua 1 Ha RTS, KbAETO €a HaAW4YHMU
CTabUNHW AaHHM (Hanp. UHTeH3uTeT Ha GHG Ha Apy)KecTBaTa 3a MHBECTUPaHe) Ype3 KombUHauua ot
WHAMKATOPU (Hanp. BbIAeposeH WHTEH3UTET) M cneumdUyYHU nparoBe MAM npasuna (Hanp. ganu
BBINEPOSHUAT MHTEH3UTET Ha APYKECTBOTO 33 MHBECTUPAHE He NPUHALAEKM KbM NOCNeAHUA AeLun Ha
CeKTopa).

Amundi Beye pasrnexga cneumdUUYHUTE OCHOBHM HEBMAronpuATHU Bb3AENCTBMA B MOAUTMKATA CU Ha
M3K/t0YBaHe KaTo YacT oT OTroBopHaTa MHBECTULMOHHA NOUTUKA Ha Amundi. Te3un U3KAOUYEHNA, KOUTO
ce npwaaraT 3a onucaHuTe No-rope TectoBe, 06XBaLLAT CIEAHUTE TEMU: U3KJIOUYEHMA 33 NPOTUBOPEUUNBU
OPBXKUSA, HAPYLLUEHUA Ha NPUHUMNUTE HA [nobanHua goroBop Ha OOH, BbIIMLLA U TIOTIOH.

e OcBeH KOHKpeTHUTE (I)aKTOpVI 3a yCTOVI‘-WIBOCT Ha WUHAOWKATOPUTE 3a OCHOBHU He6ﬂar0|‘lpMﬂTHM



Bb34eNcTBMA, 06xBaHaTK B MbpBus duatbp, Amundi aedurHupa BToOpr GUATHP, KOWTO He B3ema Npessus,
33 b/IKUTE/IHUTE MHAMKATOPU 33 OCHOBHWU HEBNaronpuaTHU Bb34EeNCTBUA, NOCOYEHM NO-Trope, 33 Aa ce
NoTBbPAM, Ye KOMNAHUATA He Ce e CrpaBu/ia NO-0Wo OT 06LLa EKONOrMYHA UK COLLMANHA rieAHa TOUKa
B CPaBHeEHMWe C ApYrM KOMMaHWW B CBOS CEKTOP, KOUTO CbOTBETCTBAT HAa €KOJIOTMYEH WU COoLManeH
pesynTat, No-rosm Uau paBeH Ha E, KaTo ce M3non3Ba penTuHrbT 3a ESG Ha Amundi.

Kak ce s3zemam npedsud uHOUKamopume 3a Hebaa2onpuamHuU 6b30elicmeus 8bpxy
¢akmopume 3a ycmoliyusocm?

NHauKaTopuTe 3a HE6aronpuATHU Bb3AEMCTBUA ca B3eTU NpeaBuA, KAKTO € OMMCaHO Mno-rope B
Nbpeusa GUATHLP 3a He3HauuTenHun speau (DNSH):

MbpuAT GuaTbp 3a DNSH pasunta Ha MOHWUTOPUMHIA Ha 3aA4b/KUTENHUTE MHAMKATOPM 338 OCHOBHM
HebaronpuATHY Bb3AEWCTBMA B npunoxKeHune 1, Tabanua 1 Ha RTS, KbAeTO ca HaAUYHU CTabUAHK
OaHHW Upe3 KOMBUHAUMATA OT CAeAHUTE MHAMKATOPU M crieundUUHM Nparose Uau npasuaa:

* [a MMma MHTeH3uTeT Ha CO2, KOMTO He NPUHAAJ/IENKM Ha NOCAeAHUA AeUMA B CpaBHEHWEe C Apyru
KOMMaHMMN B CbOTBETHUA CEKTOP (BaXKM Camo 3a CEKTOPU C BUCOK UHTEH3IUTET), U

* na MMa pa3Hoobpasmne Ha bopaa Ha AMPEKTOPUTE, KOETO He NPUHAAJ/IENKM Ha MOCNeAHMA AeLMU B
CpaBHeHWe C APYrM KOMMaHWM B CbOTBETHMA CEKTOP, U

e fia 6bAaT M3UMCTEHN BCUYKM NPOTUBOPEUMSA BB BPb3Ka C pabOTHUTE YCI0BMA M YOBELLKMTE Npasa.
e fna 6bAaT M3YMCTEHM BCUYKM MPOTMBOPEYUMA BbB BPb3Ka C GMONOrMYHOTO pasHoobpasue U
3amMbpcABaHETO

Amundi Beye pasrnexaa cneumdmnyHmMTe OCHOBHM HeBNAronpUATHM Bb3AENCTBUA B MOAUTMKATA CU Ha
M3K0YBaHe KaTo 4act ot OTroBopHaTa MHBECTULMOHHA NoAuTMKa Ha Amundi. Te3n uskaoueHus,
KOWTO ce mpunaraT 3a OnucaHuTe Mo-rope TecToBe, 06XBalaT CleAHMUTE TEMW: WU3K/UEHMS 3a
MPOTUBOPEUMBM OPDBIKMUA, HAapYLWEHUs Ha NpUHUMNMTE Ha MhobanHusa gorosop Ha OOH, BbrauLLa K
TIOTIOH.

Kak ycmolivusume uHeecmuyuu ca npusedeHu 8 cbomaemcmeue ¢ Hacokume Ha OMCP 3a
MHO20HAYUOHAAHUME npednpuasmus u ¢ PbkogodHume npuHyunu Ha OOH 3a 6u3Heca u
npasama Ha Yoseka? [lodpobHocmu:

Hacokute Ha OUCP 3a MynTMHaUMOHANHUTE NPEANPUATAS M PbKOBOAHUTE NPUHUMNM Ha OOH 3a
613Heca M NpaBaTa Ha YOBEKA Ca MHTErpupaHu B HalaTa MeTOLO/IOMMA 3a oueHKa Ha ESG. Hawwmat
COBCTBEH MHCTPYMEHT 33 OLeHKa Ha ESG oueHABa eMUTEHTUTE, U3M0I3BaliKN HANIMYHUTE AaHHWU OT
HaWwuUTe AOCTaBYMLM HA AaHHUW. Hanpumep MOAENBT MMa CeLManHu KpUTepun, HapedeHu ,Yuactme
Ha 0bLHOCTTa M NpaBaTa Ha YOBEKAa“, KOMTO Ce MpuaaraT KbM BCUYKM CEKTOPU B LOMb/HEHUE KbM
APYrM KpUTEpUM, CBbP3aHM C NpaBaTa Ha YOBEKa, BK/OYMTENIHO COLMANHO OTFOBOPHU BEPUrM Ha
[OCTaBKa, pPaboTHU YyCNOBMA W TPYLOBM B3aMMOOTHoWweHMA. OcBeH TOBa HMe W3BbpLIBaME
MOHMWTOPUHI 3a MPOTMBOPEYMA MMHMMYM Ha BCEKM TPU MeceLd, KOEeTO BK/IIOYBA APYIKECTBa,
MAEHTMOMLMPAHM 3a HapylweHMs Ha MpasBaTa Ha YoBeKa. KoraTo Bb3HWMKHAT MpoTMBOpEYMs,
aHa/NM3aTOPUTE LLE OLEHAT CUTyauMAaTa M Lie MPUIONKAT pPesynTaT KbM MPOTMBOPeYMeTo (KaTo
M3M0/3BaT HalaTta cobCTBEHA METOAO/IONMA 3@ OLEHKA) M We OonpesenaT Hai-gobpus HauuH Ha
fevictee. PesyntatuTe 3a NpOTMBOPeYMATa Ce aKTyaauMs3MpaT Ha BCEKM TPU meceua, 3a ga ce
NPOCNeAAT YyCUAMATA 33 TEHAEHLMM M Bb3CTaHOBABaHE



TakcoHomusma Ha EC onpedensa NpuHyuUn Ha ,,HeHaHACAHe Ha 3HaYumesnHuU epedu’, Kamo
068bP3aHUMeE C MAKCOHOMUAMA UHBECMUUuU He mpAabea 3Ha4yumesaHo 0a epedam Ha
uyesaume Ha mMaxkcoHomuama Ha EC u ca npuopyxceHu om crneyuguyHu Kpumepuu Ha EC.

MPUHLUMNBT 33 ,,HEHaHacsHe Ha 3HAYUTEeIHM Bpeaun” ce npuaara camo 3a Te3u MHBECTULLUN,
KOWTO Ca B OCHOBATA Ha PUHAHCOBMA NPOAYKT U KOUTO ca CbobpaseHn ¢ Kputepmmte Ha EC
33 EeKO/IOTMYHO YCTOMYMBM MKOHOMWYECKM AeNHOCTU. MHBecTMuMmMTe B OCHOBATa Ha
OCTaHafnaTa 4acT OT To3M PUHAHCOB MPOAYKT He ca cbobpaseHu c KputepuuTe Ha EC 3a
€KOJ/IOTMYHO YCTOMYMBU MKOHOMUYECKN AEeMHOCTU.

Bcuyku Opyau ycmoliyusu uHeecmuyuu cbuUo He mpabsa 0a epedsm 3HA4YUMENHO Ha
eKos102UYHUMe UAu coyuanHume yenu.

Danu T0o3n ¢UHAHCOB NpPOAYKT B3ema npenBup, OCHOBHUTE HebnaaronpuAaTHU
“ Bb34eCTBUA BbpXYy paKTopUTe Ha YCTOMUUBOCT?

[a, NMoadoHABT B3eMa Nof BHUMaHWE BCUYKM 33Ab/KWUTENHU OCHOBHWM HebnaronpuaTHu

Bb34eNcTBMA cbrnacHo MpunoxkeHune 1, Tabaunua 1 ot RTS, NPUAOKMMM KbM CTpaTErnaTa Ha

MogdoHaa, M pasuuTa Ha KOMOMHAUMS OT MOJMIMTUKM 33 W3KAOYBaHe (HOPMATUBHU U
CEKTOPHMU), MHTErPaLLMA Ha PEUTUHT 332 ESG B MHBECTULIMOHHMSA NPOLLEC U NOAXOAM 33 aHTaKMpPaHe U
rnacysaHe:

- n3kaoyBaHe: Amundi pasnosara ¢ gepuHnpaHM HOPMaTUBHM, 6asnpaHM Ha geNHOCTU U BasmpaHu
Ha CEeKTopu MpaBuna 3a W3KAOYBAHE, KOWUTO oOXBalaT HAKOM OT OCHOBHMTE MOKasaTenu 3a
YCTOMNYMBOCT Ha HeBNaronpuATHU Bb3AeNCTBUA, N36poeHN B PernameHTa OTHOCHO OMOBECTABAHETO
Ha UHbopMmauuma.

- UHTerpupaHe Ha daktopute 3a ESG: Amundi e npuena MMHUMaNHWUTe CTaHAAPTU 33 UHTErpupaHe
Ha ESG, npunaraHu no nogpasbupaHe KbM TEXHWUTE aKTUBHO yNpaBasaBaHU GOHLOBE OT OTBOPEH TUM
(c u3KNKOUEHME HA EMUTEHTUTE C PENTUHT G U NO-A06pe NpeTerneHnTe CpesHu pesyntaTu 3a ESG, no-
BUCOKM OT NPUIOKMMUA BeHUMapK). 38-Te KpUTepus, U3NOA3BaHM B MOAXOAA 3a onpeaessaHe Ha
peiTuHr 3a ESG Ha Amundi, cblLo ca npeAHa3HavYeHn Aa B3emMaT NpeaBua KIt4oBUTe Bb3AeNCTBUA
BbPXY GAKTOPUTE Ha YCTOMUYMBOCT, KAKTO M KQUeCTBOTO Ha NpeanpueToTo CMEKYaBaHe, KOETO CbLLo
ce B3ema npejsuz B TOBa OTHOLLEHMe.

- AHraxupaHe: AHra>kvpaHeTo e NPOAb/IKUTENIEH N OPUEHTUPAH KbM LLeaTa NpoLec, Haco4eH Kbm
noB/ivABaHe Ha [JeNHOCTUTe WAM MOBeAEHMETO Ha Apy)KecTBaTa 3a WMHBecTMpaHe. Llenta Ha
OeMHOCTUTE 33 aHFaXKMPaAHOCT MOKe Aa Cnaja KbM [Be KaTeropuu: a Ce aHraxmpa eMUTeHT 3a
nozfobpsBaHe Ha HA4YMHA, MO KOMTO TOM MHTErpMpa eKoJIOrMYHOTO U COLMANHOTO U3MepPeHUe, AN A3
Ce aHraxupa emMuTeHT 3a noaobpsBaHe Ha HEroBOTO €KO/IOTMYHO Bb3AENCTBME, COLMANHO
Bb34ENCTBME U Bb3LENCTBME, CBbP3aHO C MpaBaTa Ha YOBEKa MW ApYyrM BbMAPOCKU, CBbP3AHU C
YCTOMNYMBOCTTA, KOMUTO Ca OT CbLLECTBEHO 3HaYeHMe 3a 06LLecTBOTO M rnobasHaTa MKOHOMMKA.

- [nacysaHe: MonutukaTa 3a rnacyBaHe Ha Amundi oTroBaps Ha LUANOCTEH aHA/NM3 Ha BCUYKM
Ob/ITOCPOYHN BBMNPOCKU, KOUTO MOraT Aa MOBAMAAT Ha Cb3[aBaHETO Ha CTOMHOCT, BKAHOUMTENHO
MaTepuasnHM BbNPoCK BbB Bpb3Ka ¢ ESG. 3a noBeye MHPOpMaLMA BUKTE NOIMTMKATA 3a r/1acyBaHe
Ha Amundi.

- MoHuTOpuWHT 3a npoTuBopeumnsa: Amundi pa3paboTu cuctema 3a npocinesnasBaHe Ha NPOTUBOPEUUS,
KOATO pa3yMTa Ha TPU BbBHLIHW AO0CTaBYMKA Ha AaHHM 332 CUCTEMATUYHO MpociefnaBaHe Ha
NpoTMBOpPEYUATa U TAXHOTO HUBO Ha cepmo3HocT. Cnes ToBa TO3M KosiMyecTBeH noaxos ce oboraTtasa
€ No-3a4b/1604YeHa OLLEHKA Ha BCAKO CEPUO3HO NPOTMBOpPEUME, M3BbPLLBAHA OT aHaM3aTopu Ha ESG,
W NepuvofmYeH npernes Ha HerosaTta eBoaouuA. To3M Noaxos ce npuaara KbM BCUUKM GOHAOBE Ha
Amundi.

3a BCAKAKBM MOKa3aHMA 3a TOBA KaK Ce M3MON3BaT 3aAb/KWUTESIHUTE MOKa3aTe/M 32 OCHOBHU
HebnaronpuATHU Bb3AENUCTBUA BUXKTE PerynatopHarta geknapauma 3a ESG Ha Amundi, HannyHa Ha
agpec www.amundi.lu

I:IHe



MHBecTUUMOHHATA
cTparterus
Haco4Ba
WHBECTULMNOHHUTE
peLleHusi Bb3
OCHOBa Ha
dhakTopu kaTo
WNHBECTULMOHHN
uenv u TonepaHc
Ha pucka.

KaKBa MHBECTULMOHHA CTpaTerns cnesBsa 103U GUHAHCOB NPOAYKT?

Lien: To3n ¢GMHaAHCOB NPOAYKT Ce CTPEMM Aa NOCTUrHE KOMBMHaALMA OT AOXO4 M KanuTanos pbeT (obuia

Bb3BPbLLAEMOCT) M Aa HagMMHe BeHUMapKa npes npenopbyaHusa Nepuos Ha BlafeeHe Ha aKTUBUTE, KaTo

CblLeBpeMeHHO noctura pesyntaTt 3a ESG, no-ronam ot T031 Ha MHBECTULMOHHATa CbBKYMHOCT.

BeHumapk: Bloomberg Global Aggregate 1-3 Year Total Return Index Value Hedged USD, nHgekc, Konto He
OTYMTA EKONOTMYHKM, couManHu wam ynpasneHcku (ESG) dakTopu. M3nonsea ce 3a cpaBHeEHME Ha

Bb3BPbLLAEMOCTTA.

MopTdeinHn asnosu yyactma: MNoadoHABLT MHBECTMPA OCHOBHO B WMHBECTULMOHEH Knac (obnurauym u
WMHCTPYMEHTM Ha MapuyHMA nasap) Ha eMUTEHTU OT UAA CBAT, BKAKOYMTE/NIHO HOBOBb3HMKBALLM MNasapw.
MNoadoHAbT M3N0oN3Ba AEPMBATU 32 HaMaIfABaHE Ha Pa3/IMYHK PUCKOBE (XeaXMpaHe) U pasxoam, KakTo v 3a
nosly4yaBaHe Ha AbAra MAM KbCa EKCMO3MUMA KbM Pas3/MYHM aKTWMBW, Masapy WAM APYrv UHBECTULMOHHMU

Bb3MOXHOCTU.

Mpouec Ha ynpasaeHue: Mpu akTUBHO ynpas/ieHue Ha NoAdOHAA MHBECTULMOHHUAT MEHUAKDbP npunara
rnobaneH noaxog, , 0T rope HaZoNy” v ,,0T 4Oy Harope”, 3a Aa UAEHTUOULMPA Bb3MOKHOCTU HA Pa3NINYHUTE
nasapu M nasapHu UMKAW. [0-KOHKPETHO MHBECTULMOHHUAT MEHUAXbP aHa/M3Mpa NINXBEHUA MPOLLEHT,
BaslyTaTa U MKOHOMMWYECKUTE TeHAEHUMM (,0T rope HaZony”), 3a Aa naeHTuduULMpa reorpadckuTe panoHu u
CEKTOpWTE, 3@ KOWUTO M3INexaa BEepoATHO Aa npeanoxart Han-gobpata peryavpaHa criopes pucka
Bb3BpbLaemocT. Cres TOBa MHBECTULMOHHWUAT MEHWAXbP M3M0A3BA KAaKTO dyHAAMEHTaneH, Taka M
KOJIMYECTBEH CKPUHMHT aHaNN3, BK/OUMTENHO KPeaUTEH aHau3, 3a 4a u3bepe eMUTEHTU U LLEHHU KHWXKa (,0T

[ony Harope“) u ga usrpaam gusepcuduumpaHn noptdeiin, GoKycmpaH BbpXy KPaTKOCPOYHM obanraumm.

MoadoHABT e C eKCNo3ULLMA OCHOBHO KbM eMUTEHTUTE Ha BeHYMapKa, HO yNpaB/ieHUEeTo My € AUCKPELMOHHO
W TOW LLLe MHBECTMPA B EMUTEHTHM, KOWUTO He ca BKNtoYeHM B beHumapka. NoadoHabT Habnoaasa ekcnosnumaTa
Ha pPUCK NO OTHOLWeEHMe Ha BeHumapKa, HO ce OYaKBa CTeMneHTa Ha OTKNOHeHWe OT beHumapka ga 6bae
3HauuTeNHa. B cTpemexka cu fJa nocturHe pesyntaT 3a ESG, KOMTO e Mo-ronsam OT TO3M Ha HerosaTa
WHBECTULMOHHA CbBKYMHOCT, MHBECTULIMOHHUAT MEHUAKDBP B3EMa NPeBuA PUCKOBETE U Bb3MOMKHOCTUTE 33
YCTOWYMBOCT KaTO Hepasfe/nHa YacT OT MHBECTULMOHHMUA npouec. JaBa NpegumcTBO Ha APYMKECTBA C No-

BUCOKK ESG XapPaKTEPUCTUKUTE U UBKNKOYBA EMUTEHTU, YNETO NoBedeHNE U NPOAOYKTU Ca NPOTUBOPEYHNBU.

Kakeu ca cevbp3sawjume eseMeHMuU HA UHBECMUYUOHHAMA cmpameaus, U3Mosa3edHuU 3d
u3bop Ha uHeecmuyuume 3a nocmuzaHe HA 6CAKA OM €KO/02UYHUMeE Uau coyuaaHume
Xapakmepucmuku, nonyasapu3upaHu om mo3u (puHaHcoe Npoodykm?

BCMYKM LLeHHN KHUXKA, AbpKaHK B noadoHaa, noasnexaT Ha Kputepuute 3a ESG. Tosa ce noctura ypes
M3Mnos3BaHeTo Ha cobcTeeHaTta meTogosorua Ha Amundi u/mnamn nnpopmauma 3a ESG Ha TpeTu cTpaHu.



HOo6pute
ynpaBrieHCKU
NPaKTUKM BKINO4YBaT
CTPYKTYpW 3a
ynpaBneHue Ha
3BYKa, OTHOLLIEHUS
mexay
CryXxuTenuTe,
Bb3HarpaxaeHue
Ha nepcoHarna u
crasBaHe Ha
[aHbYHOTO
obnaraHe.

MoadoHABT MbPBO NpMara NOAUTUKATA 3a M3KAOYBaHe Ha Amundi, BK/IOYBALLA ClegHWTe NpaBua:
- 3aKOHOBM W3K/OYEHUS OTHOCHO MPOTUBOPEUMBU OPBHKUA (MPOTUBOMEXOTHW MMHM, KACETbYHU
60MbU, XMMUYECKM OPBIKUA, BUONOTMUYHN OPBKUS U OPBKUA C 06EAHEH ypaH U 4p.);

- KOMMAHUKU, KOUTO CEPUO3HO M MHOTOKPATHO HapyLllaBaT eAuH UAM HAKOKO oT 10-Te npuHuMna Ha
Global Compact, 6e3 gocToBepHU KOPEKTUBHU MEPKU;

- CEKTOPHWTE M3KJIYEHUA Ha rpynaTa Amundi OTHOCHO BbI/IMLLATA M TIOTIOHA (NoApPO6HOCTH 3a Tasu
NoOMIUTMKA ca HannyHM B OTroBopHaTa MHBECTULLMOHHA NOAUTMKA Ha Amundi, AocTbMHa Ha yeb caifTa
www.amundi.lu).

MoadoHAbT KaTo 06BbP3BaALL, €NEMEHT LleIM Aa MMA NO-BMCOK pe3ynTaT 3a ESG oT pesynTtaTa 3a ESG
Ha MHBECTULMOHHATA CbBKYMHOCT.

Kputepuute 3a ESG Ha MogdoHAa ce npunarat 3a noHe:

° 90% OT aKuuuTe, U3aaLEHM OT rOJIeMM KOMMAHMM 33 KanUTanM3aLna B Pa3BUTU AbpKasu; 4bAroBU
LEHHU KHUXKA, MHCTPYMEHTU Ha MapuyHMA nasap C KpeguTeH PenTUHr OT MHBECTULMOHEH KNac; U
CyBEpPEeHEeH AbAT, U3L3aAEeH OT Pa3BUTUTE AbPKABY;

® 75% OT akuumnTe, U3gageHun oT roieMn KOMMaHMM 33 KanuTaamnsauma B AbpKaBn C HOBOBb3HMKBALLM
nasapu; akuuu, M3gagZeHn OT KOMMaHWK C ManKa M cpefHa KanuTaamsauma BbB BCAKA AbPXKaBa;
OBb/ITOBU LLEHHM KHMXA U MHCTPYMEHTM Ha MapUYHKUSA Nasap C KpeauTeH PENTUMHE 32 BUCOKA A0XOAHOCT;
W CyBEepeHeH Abr, M34afeH OT AbPXKaBW C HOBOBb3HMKBALLM Nasapu.

Bbnpekn ToBa WMHBECTMTOpPUTE C/efdBa Aa O6bpHAT BHUMaHME, Ye MONKEe Aa He € MPaKTUYECKM
Bb3MOXHO [a Ce M3BbPLIM aHanu3 Ha ESG B 6poii, B 61M30CT 40 NapuyHM CPEACTBA, HAKOW AepuBaTH
N HAKOW CXEMM 33 KOIEKTUBHO MHBECTMPAHE, MO CbLUMUTE CTaHAAPTU, KAaKTO NPKW APYTUTE MHBECTULMW.
MeTogonormsTa 3a usuncansaHe Ha ESG HAMa Aa BK/IHOYBA TE3U LEEHHWN KHIMKA, KOUTO HAMAT PerTUHT
3a ESG, HUTO napu B 6poit, B 6M30CT A0 NapUYHU CPEACTBA, HAKOM AEPUBATM U HAKOU KOJIEKTUBHU
MHBECTULMOHHUN CXEMM.

OcBeH TOBa, KaTo Ce MMa Npeasua MUHUMANHUAT aHraXKMMEHT OT 5% OT YCTOMUMBUTE MHBECTULLMM C
eKosiornyHa uen, noadoHAbT MHBECTMPA B APYMKECTBa 3a MHBECTMPaHe, CYMTaHMu 3a ,Hai-4o6pu
M3MbAHUTENIN, KOraTo Ce Bb3M0A3BaT OT Hall-aobpaTa oueHKa B Ton Tpu (A, B unun C oT ckana 3a oLeHKa
oT A 0o G) B CBOSi CEKTOP 3a NOHE eAMH MaTepuaneH eKoaorMyeH uam coumaneH Gakrop.

Kakve e noemuam muHumasneH npoyeHm 3a HamansAeaHe Ha obxeama Ha uHeecmuyuume,
Koumo ce ezemam npedeud npedu npusnazaHemo Ha masu uHeecmuyuoHHa cmpamezun?

Hsma noet mmHMmaneH npoueHT 3a NogdoHaa.

Kakea e nonumukama 3a oyeHka Ha obpume ynpasseHCKU NPAKMUKU Ha Opyxecmeamd, 8
Koumo ce uHsecmupa?
Hue pasuntame Ha meTomonornaTa 3a oueHka Ha ESG Ha Amundi. OueHkaTa Ha ESG Ha Amundi ce
6a3vpa Ha pamka 3a cobcTBeH aHanus Ha ESG, KoATo B3ema npeasug 38 o6wm v cneumdunyHm 3a cektopa
KpUTEPUU, BKIIOUYUTENIHO KPUTEpUUTE 3a yrnpaB/ieHune. B ynpaBaeHCKOTO M3MepeHne Hue oLeHABame
CMOCOBHOCTTa Ha eMWTeHTa Aa ocurypu edekTMBHA KOpnopaTMBHA YNpaB/AeHCKa pamMKa, KOATO Aa
rapaHTMpa, Yye TOW LWe W3MbAHW ABATOCPOYHWUTE CU LEenn (Hanp. rapaHTMpaHe Ha CTOMHOCTTA Ha



PasnpegeneHunero
Ha aKTUBUTE
onucea gsna Ha
MHBECTULUMUTE B
KOHKPETHWN aKTUBM.

CbobpaseHu ¢
TaKCOHOMUATA
[EenHoCTUN ce
n3passBaT KaTo
Osn OT:

— obopor,
oTpassBaly, gena
Ha npuxoguTe oT
€KOJTOTNYHU
[ENHOCTUN Ha
OpyxecTBaTa 3a
WHBECTUpaHe

— KanutanoBsuTte
pa3xoau (CapEx),
nokassaLiu
3eneHuTe
WHBECTULNN,
HanpaBeHU OT
ApyxecTtBaTa, B
KouTo ce
MHBECTMPA,
Hanpumep 3a
npeM1MHaBaHe KbM
3ereHa UKOHOMMKa.

- onepaTuBHUTE
pa3xoau (OpEx),
oTpasaBaLn
3eneHuTe
onepaTuBHMU
[EeNHOCTM Ha
OpyXecTBaTa 3a
WHBECTUPAHE.

€MWUTEHTA B bJIFOCPOYEH NNAH). PasriexaaHuTe NoAKpUTEPUM 33 YNpaB/eHUe ca: CTPYKTypa Ha 6opaa,
OOMT U KOHTPOJI, Bb3HArpaxaeHue, Npasa Ha akLMOHepUTE, eTUKA, AaHbUYHM NPAKTUKU U CTpaTerus 3a
ESG

CKanarta 3a pelTuHr 3a ESG Ha Amundi cbabpiKa cegem Kiaca B AnanasoH oT A 1o G, KbaeTo A e Hau-
£06puaT, a G — Han-noWwKAT perTuHr. KomnaHunTte ¢ peruTUHr G He ce AOMycKaT B HalwaTa chepa Ha
WHBeCTUpaHe.

KakBo e pa3snpeaeneHMeTo Ha aKTUBUTE, NJIAHUPAHO 3a TO3U CbMHaHCOB npOAYKT?

Haii-manko 75% oT uHsectMuunTe Ha noadoHaa we 6baaT M3M0/13BaHM 3a MOCTUrAHE Ha EKONOTUYHUTE
W/ COLMANTHUTE XapaKTEPUCTUKM, MPOMOTUPAHU OT NoAdOHAA, B CbOTBETCTBUE C 06BbP3BALLUTE €/IEMEHTU
Ha MHBECTULUMOHHATa cTpaTerus Ha nogdoHaa. OcBeH ToBa NoAGOHABT ce aHraXupa Aa Mma MUHUMYM 5%
YCTOWYMBM MHBECTULMM B CbOTBETCTBME C Tabauuata no-gony. MHBecTMumuTe, cbobpaseHu C Apyru
XapaKTepucTuKM Ha E/S (#1B), we npeacTaBaABaT pasnnKata MeXay AeACTBUTENHUA AAN HA UHBECTULMMUTE,
CbBMAZALLM C eKONOTUYHWUTE WU COLMANHUTE XapaKTepUCTURM (#1) n gelcTBUTENIHUA AN Ha yCTOMYMBUTE
nHBecTULMM (#1A).

MNaHVMpPaHUAT OAN HA APYrUTe eKOJIOTMYHWM MHBECTUMLMU NpeacTaBasBa MUHUMYM 5% (i) n moxe aa ce
NPOMEHK, KaTo AEeWCTBUTENIHWUTE MPONopuUMM Ha O06BbBP3aHMTE C TAKCOHOMMATA W/MAM COUMANHWUTE
WHBECTULMU Ce YBeNunyar.

CbobpaseHn C TaKCOHOMMATA
#1A YcToitumsu

MwuH. 5%

MwuH. 0%

#1B [lpyru xapaKTepUCTUKM Ha
E/S

MHBecTuumnm

#2 Opyrn
Makc. 25%

#1 CbobpaseHu ¢ xapakTepucTukuTe Ha E/S BKtOYBAT MHBECTULMUTE Ha GUHAHCOBUA MPOAYKT, M3M0/I3BaHM 33
NMOCTUraHe Ha EKOIOTUYHUTE UM COLMANTHUTE XapaKTEPUCTUKK, MONYAAPU3UPAHU OT GUHAHCOBUA NPOAYKT.

#2 [lpyru BK/tOYBA OCTaHaIUTE MHBECTULMU HA GUHAHCOBUA NPOLYKT, KOUTO He ca CbobPa3eHU HUTO C eKOJIOTUYHUTE
WX COLMATHUTE XapaKTePUCTUKM, HUTO Ca KBAIMOULIMPAHU KaTo YCTOMYMBY UHBECTULLUN.

KateropusTa #1 CbobpaseHu c xapakrepuctukute Ha E/S obxsawa:

- NopkaTeropuaTa #1A YcToiiumBmM 06XBalLaLLa YCTONYMBUTE MHBECTULLMMU C EKOIOTUYHU WU COLMANTHU LiENN.

— NopakateropuaTa #1B Apyru xapakTepucTUku Ha E/S 06xBallla MHBECTULMMUTE, CbOBPA3EHN C EKONOTMUYHUTE UK
COLMANHUTE XapaKTEPUCTUKM, KOUTO He ce KBaMdULMPAT KaTo YCTOMYMBY MHBECTULLUN.

Kak usnonszeaHemo Ha Oepueamu nocmu2a eKos02UYHUMeE UAu coyudaHume
XapakmepucmuKu, nonyAsapu3upaHu om puHaHcosus npodykm?

[epusatute He ce M3MO/A3BaT 3a MOCTUraHe Ha EKOJIOTMYHWUTE M COLMANHWUTE XaPaKTEPUCTUKM,
nonynapusnpanHu ot nogdoHaa.



AKTUBUpaHeTO
Ha AeAHOCTHn
ONPEKTHO
Nno3BorisiBa Ha
Opyr AeiHOCTH
na umart
3HauYuTeneH
NpUHOC 3a
€KOmornyHa uern.
MpexogHuTe
AeNHOCTU ca
OenHocTu, Npu
KOUTO BCE OlLie He
ca Hann4Hu
anTepHaTuBM 3a
HUCKM
BbIMEepoAHN
€eMu1CcuK, Ho cpea
apyrute Te
npuTexasaT HMBa
Ha eMucuM Ha
NapHNKOBU
rasose,
CbOTBETCTBALUM
Ha Han-gobpute
pesyntatu.

0o KakBa MMHMMAsNIHA CTeMeH ca YCTOMUMBUTE MHBECTULUWM C €KONOruuYHa uen
cbobpaseHn c TakcoHomuaTa Ha EC?

KbMm momeHTa noadoHABT HAMA MUHUMA/IEH aHTAaXKMMEHT 33 YCTOMUYMBU MHBECTULUMN C €KONOTUYHA Len,
cbobpaseHn ¢ TakcoHomusATa Ha EC. MoadoHABT He ce aHrakupa fAa MpaBuM CbOTBETCTBAWM Ha
TaKCOHOMMATA MHBECTULMW B M3KOMAeMu rasose /WA AApeHa eHepreTMKa, KakTo e UACTPMpPaHo Mno-
Aony. Bbrnpeku ToBa, KaTo YacT OT MHBECTULIMOHHATA CTpaTerna, To MoXe fa MHBECTUpa B APYXKeCTBa,
KOWTO CbLLLO Ca aKTUBHU B Te3M OTpacau. TakMBa MHBECTULMM MOraT Aa 6baaT v Aa He 6b4aT cbobpaseHn
C TaKCOHOMMATA.

WHBecTMpa M GUHAHCOBUAT MPOAYKT B AEWHOCTU, CBbP3aHM C U3KOMaemuTe rasoBu ropmsa
n/unn appeHaTa eHepreTUKa, KOUTO Ca B CbOTBETCTBUE C TAKCOHOMMATA Ha EC'?

O Ada:
[0 B uskonaemuTe rasosu ropmea
He

(] B agpeHaTa eHepreTuka

Jleeme 2paduku no-0oay NOKA36AM € 3e/eHO MUHUMA/AHUSA MPOYeHm UHeecmuyuu, Koumo
cbomeemcmeam Ha makcoHomusma Ha EC. Twli Kamo Hama nodxodauwja memodono2us 3a onpedensHe
HO cbomeemcmeuemo ¢ MAKCOHOMUAMA Ha cyeéepeHHume obauzayuu*, nepeama 2paguKka NoKa3ea
cbomeemcmeuemo ¢ MAKCOHOMUSAMA 6b8 6Pb3KA C 8CUYKU UHBECMUYUU HA (hUHAHCOBUS NpPodyKm,
BK/II0YUMENHO cyeepeHHUmMe obauzayuu, 0oKamo emopama 2pachuka NoKaA3ea cbomeemcmeuemo ¢
MaKcoHOMUAMa camo no omHoweHUe Ha UHEeCmuyuume 6b68 hUHAHCO8US NPOOYKM, pasAudyHU om
cyeepeHHUmMe obauzayuu.

1. CbOTBETCTBME C TAKCOHOMMSATA Ha
WHBECTULMU, BKIHOUUTENHO
cyBepeHHu obanraunmn®

2. CbOTBETCTBME C TAKCOHOMMATA Ha
WHBECTULMU C U3K/IOYEHWE Ha
cyBepeHHUTe obanraummn™

0% 0%

= CbobpaszeHu ¢ TakcoHomuATa (6e3
M3KOMaemMu rasose 1 agpeHa eHepreTunka)
= HecbobpaseHu C TaKCOHOMMUATA

= CbobpaseHu ¢ TakcoHomuATa (6e3 nskonaemm
ra3oBe W AfPEeHa eHepreTnka)
= HecbobpaseHu ¢ TaKCOHOMMATa

Ta3u rpaduka npeacrasnssa 100% ot obwuTe nHBecTULUMN®*

* 30 yesume Ha me3u epaguKu ,,cysepeHHUMe 06au2ayuu” ce CbCmoAam om 8CUYKU Cy8epeHHU eKcrno3uyuu
** To3u npoyeHm e yucmo UHOUKaMuUBeH U Moxce 0a 8apupa.

Kakve e MuHUManHuam 081 Ha uHseecmuyuume 8 npexodl-:u u akmueupawu deliHocmu?

MoadoHABT HAMA MUHMMANEH AAN HA UHBECTUPAHE B NPEXOAHU MW aKTUBUPALLM SEeMHOCTU

' NeHoCcTUTe, CBBbP3aHK C U3KoNaeMuTe ra3oBm ropvBa U sapeHaTa eHepreTvika, e 6baaT B CbOTBETCTBME C TakcoHomusaTa Ha EC camo korato
OOMNpUHACAT 3a orpaHn4yaBaHe Ha M3MEHEHWETO Ha KnnmMarTa (,CMek4aBaHe Ha M3MEHEHUETO Ha KnuMaTa“) U He HaHacsAT 3HaYUTENHY Bpeau Ha HUKOS
OT uenuTe Ha TakcoHomusTa Ha EC. MMbnHUTE KpUTepum 3a MKOHOMMYECKU AEeNHOCTW, CBbp3aHu C M3KOoMaemuTe rasoBuU ropuvBa U sgpeHaTta
eHepreTuka, KOUTO OTrOBapsAT Ha TakcoHomusATa Ha EC, ca onpepenexun B [lenervpan pernameHt (EC) 2022/1214 Ha KomucusiTa.
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KakbB @ MUHUMaNHUAT AAN Ha yCTOﬁ‘-IMBMTe UHBECTULU MU C €KOJIOTNYHa uen, KOnutTo
He ca B CbOTBETCTBME C TAaKCOHOMMUATA Ha EC?

MoadoHADBT e MMa MUHUMANEH aHTAXKMMEHT OT 5% OT YCTOMYMBUTE MHBECTULUM C EKONOTUYHA LN,
KaTo HAMA 43 Ce aHra*kMpa C TAXHOTO CbOTBETCTBME C TAKCOHOMMATA Ha EC.

KakbB € MUHUMANHUAT AAN HA COLUA/IHO YCTOMUUBUTE UHBECTULUN?

MNoadoHABT HAMA MUHUMANHO onpeaeneH MUHUMANEH AAN.

Kaksu uHBectMuMu ca BKAOYeHU B ,H#2 [Opyrn“, KakBa e uenta um U ganu mma
HAKAKBM MUHUMAJTHU €KONOTUUYHU UM COLUANHUN NpeanasHu MepKu?

B ,#2 Apyrn“ ca BKAOYEHM NAPUYHM CPEACTBA M MHCTPYMEHTM 3a Le/IMTE Ha YNpaB/ieHNEeTo Ha pUCKa
OT IMKBUAHOCT M nopTdelina. Te MoxKe Aa BKAKYBAT M LLEHHM KHUXKA, KOUTO HAMAT PenTuHr 3a ESG, 3a
KOMTO [aHHUTE, HeobxoAMMM 33 M3MepBaHe Ha [A0OMBAHETO HA EKONOTMYHM WAM COLMANHMU
XapPaKTePUCTUKK, HE Ca HAJIMYHM.

[ann KoOHKpeTeH MHAEKC e onpepeneH Kato pedepeHTeH 6eHUmapk, 3a aa ce
onpegenu aanv To3u GUHAHCOB NPOAYKT e CbobpaseH ¢ eKonorMyHute u/mnm
COLMaANHUTE XapPaKTEPUCTMKU, KOMTO nonynapusunpa?

Tosu noadoHA, HAMa onpeaeneH KOHKpPeTeH MHAEKC KaTo pedepeHTeH BeHUMapK, 3a Aa ce onpeaenu
4anv To3u GUHAHCOB MPOAYKT € CboBpaseH C eKONOTUYHUTE, UK COLMANTHUTE XapaKTePUCTUKMN, KOUTO
nonynspusupa.

Kak pedepeHmHuam 6eHYMApPK HenpeKbCHAMoO cbomeemcmea HA 6CAKA om
eKosiI02uYHUMe Uuau CcoyudanHume XapakmepucmuKu, PpeKAamupaHu om ¢uHaAHcosus
npooykm?

Hama

Kak 0a ce ocuzypu cbomeemcmeaue Ha UHBECMUYUOHHaMa cmpamez2us ¢ memodosao2uama
Ha uHOeKca Ha NnocmosHHa 6asza?

Hama

Mo Kakvbe Ha4uH onpedeseHUAM UHOEKC ce pas3nuyased om cbomeemHUs WUpPOK nasapeH
UHOeKc?
Hama



Kvoe moxe Oa ce Hamepu memodos02uAma, U3M0A368aHA 30 U3YUC/AABAHEMO Hd
onpedeneHusa uHoeKc?
Hama

Kbae mora aa Hamepsa noseye KOHKpPeTHa MHGOpMaLMA 3a NPOAYKTA OHNANH?

MoBeue KOHKpeTHa MHPOpPMaAUMUA 33 MPOAYKTA MONKeTe Aa HamepuTe Ha yeb caiita:
www.amundi.lu



MpepaoroBopHO onoBecTsiBaHe Ha Waba0HU 3a GUHAHCOBUTE NPOAYKTU, NOCOYEHU B YsieH 9,
naparpadwu ot 1 go 4a, ot Pernament (EC) 2019/2088 u uneH 5, nbpsu naparpad, ot PernameHt

(EC) 2020/852
YcroiiumBara HaumeHoBaHue Ha npogykTta: Amundi Funds — NaeHTMdUKauMOHEH Koa Ha npaBHUA
g:::l:’:::m Impact Green Bonds cybeKr:
WHBECTULMA B 213800XAP1H8TNKVRE27
CTOMAHCKa AEeNHOCT, >
KOATO ZOMPUHACA 33 Ll,en Ha ycCtonumnBata uHBeCtuuuA

nocTuraHe Ha
€KOJI0TMYHa Un
coupanHa uen, npu
ycnosue ye ®® x pfa
WHBECTULMATA HEe

3acAra 3HauYMTeHO

MOCTUraHEeTO Ha X ToBa Lie HanpaByu MUHUMYM
€Kos1I0rn4Ha nan YCTOUMBU MHBECTULMUU C EKONOTMYHA
coupanHa uen, a

4 Hen, uen: 80 %

[PY»KecTsarta, B KOUTO
Cce MHBEeCTMpa,

cneABaT'qupM B UKOHOMUYECKMH AGVIHOCTM, KOUTO

yNpaBAEHCKN = KBaﬂMdJMLI,MpaT KaTO eKOJIOTM4YHO

NPaKTUKN. yCTOVIHVIBVI Cbr/1aCHO TaKCOHOMUATA
Ha EC

TakcoHomusaTa Ha EC e
cucTema 3a

B MKOHOMMUYECKMN AENHOCTH,
Knacnduumpare,

KOMTO He ce KBanuduumpar KaTto
onpeaeneHa B -
PernamenT (EC) €KONOTMYHO YCTOMYMBM CbINacHO
2020/852, 3a TakcoHomuATa Ha EC
YCTaHOBSIBAHE Ha
CMUCHK C EKONOrMYHO
ycroitumsuTte
UKOHOMMUYECKMU
AenHoCTU. B To3n
pernameHT He e
onpeaeneH CrmcbK CbC
coLManHo
ycTonumnsuTe
MKOHOMMYECKM
LEeNHOCTU. ToBa Lie HanpaBy MUHUMYM YCTOMYUBU

Ycronumsmte MHBECTULMK CbC COuManHa uen: _ %
MHBECTULIM C

€KO/IOTMYHa LieN moraTt

[ia 6baaT cbriacyBaHm

C TaKCOHOMMATA UK

He.

®

To3u GpMHAHCOB NPOAYKT UMA N YCTOMYMBA MHBECTULIMOHHA Len?

He

Tosa nonynsapusupa
ekonornyHurte/couynanture (E/S)
XapaKTEePUCTUKMN U BbMNPEKM Ye HAMA
3a LeN YCTOMUYMBA MHBECTMLMA, Le
Mma MUHUManeH aan ot __ % ot
YCTONUYUBUTE MHBECTULUN

C EKOJIOTMYHA Len B
WKOHOMMYECKMN AEUHOCTU, KOUTO
ce KBanMduLUMpaT KaTo
€KO/I0FMYHO YCTOMYMBU CbFNACHO
TakcoHomuATa Ha EC

C eKOJI0OrnYHa Len B
WKOHOMMUYECKU AENHOCTU, KOUTO
He ce KBanndpuumMpaT KaTo
€KOJI0TMYHO YCTOMYMBM CbINACHO
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KaKea e uenTta Ha ycToiiunBaTta MHBECTUMLMA HA TO3U GUHAHCOB NPOAYKT?

Mokasatenu 3a

MogdoHALT nHBECTUPa KaTo 3axpaHBaly, poHa B Amundi Responsible Investing — Impact Green

i Bonds (rmaBeH ¢hoHA), KOWTO cneaBa LenTa Ha ycTonumMBaTa MHBECTULMS A uma nopTtdenn,
N3MEpBAT Kak ce CbCTaBeH OT MHBECTULMOHEH Krac ,3eneHu obnurauum, KoMTo OTroBapAaT Ha KpuTepuuTe U
nocrvrar HacokuTe Ha MpuHUMNUTE Ha 3enieHnTe obnuraumm KakTo e nyGnukysaHo oT MexayHapoaHaTa
YCTOM4MBUTE LieN acouMauusl Ha KanuTanoBuTe nasapu.

Ha T031 prHaHCOB EKONoOrMyHoTo Bb3OENCTBME Ce OLEeHsBa Bb3 OCHOBA Ha OLEHKM 3a u3berHat¥ emucum Ha
NPOAYKT. NapHMKOBW ra3oBe, KaTto ce n3nons3eaT nsberHatute ToHoBe emmucum Ha CO2 kaTo nHamKaTop.

Kakeu nokasamenu 3a ycmoﬁqueocm ce u3noszeam 34 usmepeaHe HA nocmuzaHemo Ha

yeama Ha ycmoliyusama uHeecmuyusa Ha Mo3u puUHAHCO8 NPodyKkm?

[NaBHUAT GOHA ce CTpemu Aa uaeHTuduumMpa 3eneHn obanraumm, YmaTo uen e aa duHaHcupa
NMPOEKTU, KOUTO FreHepMpPaT MNOSOXKUTENHO U U3MEPUMO EKOIOFMYHO Bb3aelcTBue. M3mepumocTTa



ce npespblia B M3berHatm ToHoBe emucum Ha CO2 Ha MUIMOH €BPO, MHBECTUPAHM B pamMKuUTe Ha
rogvHa.
OCBEH KO/IMYECTBEHMA U KayecTBeH GMHAHCOB aHa/NM3 Ha obauraummTe, KOMTO € BEepOosiTHO Aa
CbCTaBAT nopTdenna, NnpouecbT Ha Noabop B3eMa NpeABuUs Noaxos 3a 3ana3BaHe Ha TEXHUTE
€KOJIOTMYHM KQYecTBa CbrIaCHO HAKOJIKO MYHKTA 33 aHau3:
1. AHANU3 Ha XapaKTePUCTUKUTE HA 0BAMraumaTa No OTHOLIEHMWE Ha:
(i) npospayHOCT Upes oTyMTaHe Ha n3berHaTuTe ToHOBE emucun Ha CO2 Ha MUINOH €BpO,
WMHBECTMPaAHW B paMKWUTE Ha roauHa;
(i) exkonorMyHoTo BbB3AENCTBME HA GUHAHCUMPAHWUTE MPOEKTWU (Hampumep PasBUTUETO Ha
PELMKNPaHN NPOAYKTU, YCTOMYMBOTO yNpaBiaeHMe Ha MPUPOLHU PECYPCU U T.H.);
(iii) BK/MOYBAHE B UANOCTHATa €KOMOMMYHa CTpaTerMs Ha emuTeHTa (Hanpumep
KOZIMYECTBEHUTE LLe/IN HA KOMMaHUsITa 32 HamanAaBaHe Ha emucumute Ha CO2 B KOHTEKCTa
Ha rnmobanHaTa uen 3a orpaHMYaBaHe Ha NOBMLIABAHETO HA TemnepaTypaTa Ao 1,5°);
(iv) BKMOYBaHe B rnobanHa NOrMKa Ha KOMMAHUATA, Lensawa Aa KoHUenTyaansnpa nogxonm
W fa onpeaens Ao6pu NPAKTUKKM C eKONOTUYHA Len (KpbroBa MKOHOMMKA, pa3BUTME Ha
peunKaAnpaHe, HaMmansBaHe Ha oTnaabUUTe U T.H.).
2. nogbopa Ha BU3HEC CeKTopU, CbBMECTMMMU C NonTMKaTa 3a ESG Ha Amundi, 1 No-KOHKpeTHO
AedUHNpaHUTe Npasuaa 3a U3K/OYBAHE;
3. aHanM3a Ha ocHoBuTe 3a ESG Ha emuTeHTa, 3a Aa ce 3a4bpKaT EMUTEHTUTE, KOUTO ca ,Hali-

000pU M3NbAHUTENU® B CBOS CEKTOP Ha AEWHOCT 3a MOHE €AMH OT TEXHUTE MaTepuanHu
€KOMNOrMyHM hakTopu.

3a ga ce cuuTa, Ye eMUTMPaLLOTO APYXECTBO AOMPUHACS 3a LenTa Ha ycTonunBata MHBECTULMSA
Ha noadoHaa, To TpsibBa ga 6bae ,Han-gobpe npeacTaBslWo ce“ B CBOSI CEKTOP Ha OEeWHOCT Nno
OTHOLLIEHME Ha NOHe eAuH OT CBOUTE MaTepuarnHy eKONOrMYHN UK coumantn akTopu.

OnpegeneHneTo 3a ,Han-go6bp M3NbIHUTEN" ce OCHOBaBa Ha cobcTBeHaTa meTogonorus 3a ESG
Ha Amundi, yMATO Len e ga MaMepu MNocTUrHaTuTe pesyntatn BbB Bpb3ka ¢ ESG Ha gapeHo
OPYXeCcTBO 3a UHBecTupaHe. 3a ga 6bae cyeTeHo 3a ,Han-go0bp U3NBLNHUTEN, APYXXECTBOTO 3a
MHBECTMpaHe TpAOBa Aa M3NbIHSABA Han-400pUTe TpU OCHOBHU penTuHra (A, B nnu C ot ckana 3a
oueHka ot A go G) B pamkMTe Ha CBOSI CEKTOp 3a MOHe eAWH maTepuaneH eKONormyeH unu
coumaneH daktop. MatepmanHuTe eKonorMyHu 1 coumanty aktopm ce MAeHTUUUMPaT Ha HUBO
cekTop. NgeHTndunumnpaHeTo Ha maTepuanHute daktopu ce 6asmpa Ha pamkata Ha Amundi 3a
aHanus Ha ESG, koaTo KombrHMpa He(pMHaAHCOBM AaHHU U KAYECTBEH aHanM3 Ha CBbp3aHuTe TemMu
3a cekTopa 1 yctonumocTTa. PaktopuTe, MaoeHTUMUUMPaHM KaTo MaTepuaniun, BOAAT 40 NPUHOC
ot noseye oT 10% kbM obwmnsa pesyntat 3a ESG. Hanprumep 3a eHepruiHug cektop Matepuanim
akTopu ca: eMUCUKN U eHeprusi, bruopasHoobpasme 1 3ambpcsiBaHe, 30paBe U CUTYPHOCT, MECTHU
0OLHOCTM 1 YOBELLKM NpaBa.

3a fga gonpuHece 3a ropHUTe Lienu, APYXeCTBOTO 3a MHBECTMpaHe He TpsiGBa Ja uma 3HauuTenHa
€KCMOo3MLMS KbM AeMHOCTY (Hanpumep TIOTHOH, OPbXKKWS, XasapT, BbrMuLLa, aBuauusi, NpOM3BOACTBO
Ha Meco, NPOM3BOACTBO Ha TOPOBE W MecTUUMAW, NPOU3BOACTBO Ha MnacTMacu 3a efdHoKpaTHa
ynoTtpeba), KOMTo He ca CbBMECTUMMU C TE3UN KPUTEPUMN.

YCTONMUMBKAT XapakTep Ha [dafeHa WHBECTUUMS Ce OLleHsBa Ha HMBOTO Ha APYXEeCTBOTO 3a
MHBECTMPaHe.

W Hakpas Bcuykm n3bpaHu 3eneHun obnurauum TpsioBa fa OTroBapsT Ha KPUTEPUMUTE U HACOKUTE Ha
MpuHuMnuTe 3a 3eneHn obnurauumu, nybnukyBaHM oOT MexayHapogHata acouuauust Ha
KanuTanoBus nasap.

Kak ycmoiiqueume UHeecmuyuu He npu4yuHaeam 3HavyumesnHa epeda Ha HUKoA yen Ha
€Kos102U4Ha usu coyuanHa ycmoﬁwuea UHeecmuuu,q?



OCHOBHUTE
HebnaronpuATHU
Bb34eNCTBUA Ca
Hal-3HaunUTeIHUTE
HEeraTMBHM
Bb34eNCTBUA Ha
MHBECTULIMOHHUTE
peLieHnsa BbpXy
dakTOopUTe 32
YCTOMYMNBOCT,
CBbP3aHu C
€KOJIOTUYHM,
coumanHu mn
CBbP3aHU CbC
CAYXuUTenuTe
BBMNPOCK, KAKTO U
BBNPOCK, CBBP3AHU
CbC 3a4MTAHETO Ha
npaeaTa Ha YoBeKa 1
c 6bopbatac
KopynumsaTa u
noakynure.

3a [ga ce rapaHTupa, 4e YCTOMYMBUTE MHBECTMUMW He HaHacAT 3HavuTenHu spegun (,DNSHY),
Amundi nanonssa aea punTtbpa:

o < [lbpBuaT TectoB hmuntbp 3a DNSH pasynta Ha MOHUTOPUHra Ha 3a4bIMKUTENHUTE

WMHOMKATOPW 3a OCHOBHM HebnaronpusaTHn Bb3aencTeus B MNpunoxexve 1, Tabnuua 1 Ha
RTS, kbaeto ca HannyHn cTabunHmn ganHn (Hanp. MHTeH3uTeT Ha GHG Ha gpyxecTBaTa 3a
MHBECTUpPaHe) Ype3 KOMOUHaLMSA OT HAMKATOPU (Hanp. BbrNepogeH MHTEH3UTET) U
crneundmnyHm nparose unu nNpasuna (Hanp. ganyv BbriepoaHUSIT UHTEH3UTET Ha
OPYXECTBOTO 3@ UHBECTMPAHE HEe MPUHAAMEXM KbM NOCNegHUS AeLunn Ha cekTopa).
Amundi Beuye pasrnexga cneunuUYHUTE OCHOBHM HeBNaronpusTHU BbL3OEUCTBUS B
nonmMTMKaTa Cu Ha M3kntovBaHe kato vact oT OTroBopHaTa MHBECTULMOHHA MOMUTUKA Ha
Amundi. Te3n u3kn4YeHns1, KOMTO Ce NpuraraTt 3a onucaHuTe no-rope TecToBe, obxBawart
crnegHUTe TEMU: U3KIIOYEHUS 32 MPOTMBOPEYMBU OPBXUS, HAPYLUEHUS HA MPUHUMNWUTE Ha
"mo6anHus gorosop Ha OOH, BbrivLia 1 THOTIOH.

o * OcBeH KOHKpeTHUTe (haKTopu 3a YCTONYMBOCT, 06XBaHaTK B NbpBUsa puntbp, Amundi
neduHnpa BTOopn uUNTbp, KONTO HE B3EMA NpeaBus 3a4bIDKUTENHUTE MHOMKATOPU 3a
OCHOBHM HEGNaronpuATHN Bb3OENCTBUA, MOCOYEHU MO-TOpe, 3a Aa ce NOTBbLbPAM, Ye
KOMMaHusTa He ce crnpaBs No-rowo oT obLa ekonornyHa unm coumnarnHa rnegHa Tovka B
CpaBHeHWne C ApYyry KOMMaHUU B CBOSI CEKTOP, KOUTO CbOTBETCTBAT Ha €KOSTOrMYeH Unm
coumarneH pesynraT, No-ronsiMm unm paeeH Ha E, kaTo ce n3nonsea penTuHrbT 3a ESG Ha
Amundi.

Kak ce e3emam npedsud nokazamesnume 3a Hebsa2onpuamHu ebv3oelicmeus 8bpxy
¢akmopume 3a ycmoliyusocm?

MHankaTopute 3a HebnaronpusaTHW Bb3OEVCTBUS Ca B3eTU NPeABUA, KakTo € OnNncaHo no-rope B
NbpBYa PUNTHLP 3a HesHaumTenHu Bpean (DNSH):

MbpBuaT puntbp 3a DNSH pasuMta Ha MOHWMTOpPMHra Ha 3aObIDKUTENHUTE WHAMKATOpU 3a
OCHOBHM HebnaronpuaTHY Bb3aencTeus B MNMpunoxerue 1, Tabnuua 1 Ha RTS, kbaeTo ca Hann4yHm
CTabunHM gaHHW 4Ype3 koMOMHauusiTa OT CrlegHUMTE UHAMKATOPM U cheundUYHU NparoBe wnm
npaesuna:
0 Aawuma uHTeH3nTeT Ha CO2, KOUTO He NPUHAANIEXM Ha NOCNeAHNs AELUN B CPaBHEHUE C
OpYrv KOMNaHWN B CbOTBETHUSI CEKTOP (BaXM CamMo 3a CEKTOPU C BUCOK UHTEH3UTET), U
0 [p[awuma pasHoobpasune Ha bopaa Ha gupekTopuTe, KOeTO He NPUHAAeXN Ha NoCneaHus
Jeunn B CpaBHEHWE C ApYru OPY>XeCTBa B CbOTBETHUSA CEKTOP, U
0 [pabbaart M3YMCTEHU BCUYKM MPOTUBOPEYUS BbB Bpb3ka C paboTHUTE YCIOBUS N YOBELLUKUTE
npaea.
0 [pab6baaTt M34YMCTEHM BCUMYKM MPOTUBOPEYMS BbB Bpb3Ka C OMONOrMYHOTO pasHoobpasune u
3aMbpcsiBaHEeTO

Amundi Beye pasrnexga cneumdnyHuTe OCHOBHM HeBNaronpuaTHY Bb3AeNCTBUS B NonuTmKaTa cu
Ha u3knoYBaHe kato 4Yact oT OTroBopHata WHBECTMUMOHHA nonutuka Ha Amundi. Tesu
M3KINOYEHUS, KOUTO Ce Mpunarat 3a OnWcaHuTe Mo-rope TecToBe, obxBalwjaT cCrnegHuTe Temu:
N3KIOYEHUS 32 NPOTMBOPEUYUBU OPBXKUSA, HApYLLEHMS Ha NpuHUMNUTe Ha [nobanHus gorosop Ha
OOH, Bbriuia m TIOTIOH.

Kak ycmolivuusume uHsecmuuyuu ca npusedeHu 8 cbomeemcmaue ¢ Hacokume Ha OUCP 3a
MHO20HaYUoHanHUMe npednpuamusa u ¢ PbkosoOHUme npuHyunu Ha OOH 3a 6u3Heca u
npasama Ha YoeeKa?

Hacokute Ha ONCP 3a mynTuHaumoHanHuTe npeanpuaTns u pbkoBogHuTe npuHumnmu Ha OOH 3a
Ou13Heca 1 NpaBaTa Ha YoBeKa ca MHTerpMpaHu B HallaTa MeTodonorus 3a oueHka Ha ESG. Hawumat
CcoOCTBEH UHCTPYMEHT 3a oueHka Ha ESG oueHsiBa eMUTEHTUTE, U3MON3BaNKK HaNMMYHUTE OAHHU
OT HalwuWTe OOCTaBYMLM HA AaHHW. Hanpumep MogenbT uma cheumanHu Kputepuu, HapeyveHu
,yyacTme Ha oOLHOCTTa M npaBaTa Ha 4oBeka“, KOUTO Ce npunaraT KbM BCUYKM CEKTOPU B
OOMbfIHEHME KbM OPYrM KPUTEPMM, CBbP3aHW C MpaBaTa Ha YoBeKa, BKMHOYMTENHO couuarnHo
OTrOBOPHM BEPUrM Ha AOoCTaBka, paboTHU YCINOBUS 1 TPYLOBU B3aUMOOTHOLLEHMs. OCBEH TOBa Hue
N3BbPLUBaAME MOHWUTOPUHI 3a MPOTUBOPEYMS MUHMMYM Ha BCEKM TPU Mecela, KOeTo BKI4vBa



OPYXXeCTBa, MOEHTUMUUMPAHN 33 HapylleHuss Ha npaBaTa Ha YoBeka. Korato Bb3HMKHAT
NMPOTUBOPEYNS, aHanM3aTopuTe LIEe OUEHAT cuTyauusita U LWe npurnoxat pesyntaT KbM
NpoTUBOPEYMNETO (KaTo M3MNOM3BaT HallaTa cobCcTBeHa METOAOMOMNS 3a OLEHKa) U Lie onpeaensT
Han-0obpusa HauWH Ha AencTBue. PesyntaTuTe 3a NpOTMBOPEYMSTa Ce aKkTyanusupar Ha BCeku Tpu
Meceua, 3a Aa ce NpocneasaT yeunusTa 3a TEHAEHUMN N Bb3CTaHOBSIBaHE.

[anun To3n GUHAHCOB NPOAYKT B3ema NpeAsBus OCHOBHUTE He6naronpuaTHU Bb3AeNCTBUA
“ BbpPXy paKTOpUTE HA YCTOMUMUBOCT?

[a, rmaBHUAT boHA B3eMa Mof BHUMAHWE BCUYKU 3a4bIDKUTENHM OCHOBHWM HebnaronpuaTHu
Bb3AencTBmsa cbrnacHo lNpunoxenune 1, Tabnuua 1 ot RTS, npunoxumm KbM crtpartervsTa Ha
rnaBHUSA POHA, 1 pazynTa Ha KOMBMHaLMA OT NONIUTKKK 3a U3KIOYBAHE (HOPMATUBHMU N CEKTOPHN),
WHTEerpaumss Ha penTuHr 3a ESG B WMHBECTUUMOHHMS MPOLIEC M MOAXOAM 3a aHraxupaHe u
rnacyBsaHe:

- WUsknoyenne: Amundi pasnonara ¢ geguvHMpaHM HOpMaTWBHW, GasvpaHu Ha OEeNHOCTU 1
6asvpaHM Ha CeKTopu MpaBuna 3a W3KM4YBaHe, KOUTO OOXBallaT HAKOM OT OCHOBHUTE
WHOMKATOPM 3a YCTOMYMBOCT Ha HebnaronpusTHW Bb3AeNCTBUsi, n3bpoeHn B PernameHTa
OTHOCHO OMOBECTSABaAHETO Ha MHAOPMaLMS.

- WHTerpuvpaHe Ha aktopute 3a ESG: Amundi e npuena MMHMManNHUTE cTaHdapTu 3a
nHTerpupaHe Ha ESG, npunaraHn no nogpasbupaHe KbM TEXHUTE akTMBHO yrnpaBrsiBaHW
doHOoBe OT OTBOpPEH TUM (C U3KMYeHWe Ha emuTeHTuTte ¢ penTuHr G u no-gobpe
npeterneHuTe cpegHu pesyntaty 3a ESG, no-sucoku oT npunoxumusa 6eHumapk). 38-Te
KpuTepusi, M3Non3BaHu B nogxona 3a onpefensHe Ha penTtuHr 3a ESG Ha Amundi, cbLuo ca
npegHasHayeHu [a B3emaT npeaBui KIYOBUTE Bb3AENCTBUS BbPXY aKkTopute Ha
YCTOMYMBOCT, KaKTO M Ka4yeCTBOTO Ha NPeanpuMeToTo CMeK4aBaHe, KOeTo CbLio ce B3ema
npeasug B TOBa OTHOLLUEHME.

- AHraxuvpaHe: AHraxvpaHeTo e NpoAbIKUTENEH U OPUEHTMPaH KbM LienTa npoLec, HacoyeH
KbM NOBnusBaHe Ha AeNHOCTUTE UM NOBEAEHNETO Ha ApyXecTBaTta 3a nHBecTupaHe. Lienta
Ha OeWHOCTWUTEe 3a aHraXxvpaHocT MOXe Aa cnaja KbM [Be KaTeropuu : ga ce aHraxupa
eMUTEHT 3a nogobpsiBaHe Ha Ha4MHa, NO KOWTO TOM MHTErpupa eKonorm4HoTO U COLMAanHOTO
N3MepeHne, WM [a Ce aHraxvpa emMuTeHT 3a nopgobpsiBaHe Ha HEroBOTO EKONOrMYHO
Bb3AENCTBME, COLMAIHO Bb3OENCTBUE U Bb3LAENCTBME, CBBP3AHO C NpaBaTta Ha YoBeka unm
OpyrY BBMNPOCK, CBbP3aHM C YCTOMYMBOCTTA, KOMTO Ca OT CbLUECTBEHO 3Ha4vYeHue 3a
0obLwecTBOTO M rmobanHaTta MKOHOMUKA.

- [nacysaHe: lNonutukata 3a rnacysaHe Ha Amundi oTroBaps Ha LANOCTEH aHanu3 Ha BCUYKU
ObNrOCPOYHN  BBMNPOCKM, KOUTO MoraT [da MOBAMAAT Ha Cb34aBaHETO Ha CTOMHOCT,
BKIIIOYUTENHO MaTepuanHu BbNpocu BbB Bpb3ka ¢ ESG. 3a noseye mHdopmauus BuxTe
nonuTMkKara 3a rnacyesaHe Ha Amundii.

- MoHuTtopuHr 3a npotuBopeyns: Amundi paspaboTm cuctema 3a npocnegsBaHe Ha
NPOTMBOPEYUNS, KOSTO pa3yMTa Ha TPW BBHLUHM [OCTaByMKa Ha AaHHM 3a CMCTEMaTU4HO
npocrnegsiBaHe Ha MNpPOTMBOPEYMsiTa U TAXHOTO HMBO Ha cepuo3HocT. Cnen ToBa TO3U
KonuyecTBeH noaxon ce oboratsBa C NO-3agbnboyYeHa OLeHKa Ha BCAKO CEpPUO3HO
npoTMBOpeYne, U3BbpLUBaHa OT aHanusatopu Ha ESG, n nepruoanyeH npernea Ha HerosaTa
eBosnoumsa. To3m nogxon ce npunara KkbM Bcuykn ooHgoe Ha Amundi.

3a BCHAKakBM MOKa3aHUA 3a TOBA Kak Ce M3MNOoN3BaT 3aabiDKUTENHUTE MHOWKaTOPWU 3a OCHOBHM

HebnaronpusaTHW Bb3gencTBus BuxTe PerynaTopHaTa geknapaumsa 3a ESG Ha Amundi, HannyHa
Ha agpec www.amundi.lu

[ He

Kaksa nHBecTULMOHHA CTpaTerua cneasa To3u dJMHaHCOB npOAYKT?

1 https://about.amundi.com/files/nuxeo/dl/0522366c-29d3-471d-85fd-7ec363c20646



MHBecTMUMOHHATA
cTpaTerusa Haco4ysa
WHBECTULIMOHHUTE
peleHnn Bb3
OCHOBa Ha daKTopU
KaTo
MHBECTULLMOHHM
LLeNn U ToNlepaHc Ha
pucKa.

Llen: noadoHabT ce cTpemn da MOCTUrHe KOoMOMHauMs OT Aoxo4 M KanutamnoB pbCcT (obwa
Bb3BPBLLLAEMOCT) NPe3 NPenopbYMTENHUS NEPUOA HA BNaZeeHe Ha akTUBUTE Ype3 NHBECTUPAHE B
YCTOMYMBM WHBECTUUMM CbINacHo uYneH 9 ot PermameHta OTHOCHO OMOBECTSIBAHETO Ha
nHpopmauusi. MNo-KoHKpeTHO NoadoHA BT MHBECTUPA KaTo 3axpaHBaLy, doHa B Amundi Responsible
Investing — Impact Green Bonds (,/rnaBeH doHA"), KOUTO ce CTpemMn a ocurypu edeKkTMBHOCT,
CBbp3aHa C YCTOMYMBU MHBECTULMW, KAaTO UHBECTMPA B 3efeHn obnurauum, YveTo Bb3gencTeme
BbPXY OKONHaTa cpefa € MoSIoXUTENHO, OLleHEHO Ha GasaTa Ha U3vucneHuTe n3dberHaTm eMmucun
Ha MapHWKOBM ra3oBe W U3Mon3BaHe Ha M3berHatuTe TOHOBE eKBMBANEHTHW emucum Ha CO2
(tCO2e) kaTo MHAUKaTOP.

MHBecTnummn: TMaBHUAT POHA MHBECTMPA IMaBHO B 3efeHn obnuraumm ¢ MHBECTULIMOHEH PENTUHT
ot OECD, emuT1paHu OT KOMTO U ia € EMUTEHT Mo CBEeTa U AEeHOMUHUPaHW B KOst Aa e BanyTa. o-
KOHKpPEeTHO cybdoHABLT MHBECTMPA Hal-manko 85% OT HETHUTE CU aKTMBM B AANOBE HA rMaBHUSA
doHg (knac OR-D). CybdoHabT MoXe Aa nHeectupa Ao 15% B Aeno3utu. [MNaBHUAT DOHA MOXe
Aa vHeectupa o 100% ot cBonTe HeTHU akTmeu (C MUHUMYM 50% OT eMUTEHTUTE C PEVNTUHT 3a
ESG mexay A n D) BbB BCUYKM OT CriegHUTE BMOOBE 3eneHn obnuraumm no ceeTa, BKIHOYUTESTHO
no 15% o1 akTMBuTE B pas3BMBallUTe ce nasapu: obnuraumm ¢ UKCUpaH U NPOMEHMB NINXBEH
NPOLEHT; nHaekcupanm obnuraumm: nipnaumsa, CMR (Constant Maturity Rate); nogunmHeHn LeHHn
KHUXXa, eMUTMpaHuM oT BaHku, Koprnopauum unu 3acTpaxoBatenHu komnanum; LIKOA/LIKOWU go
makcumym 10% OT HeTHWUTEe akTuBW. [NaBHUAT POHA MOXe Aa uHBecTupa Ao 15% OT LeHHU KHuXKa
6e3 penTUHr UM OT MOAMHBECTUUMOHEH Knac. BanyTHuaT puck we 6bae xemxupaH o obwa
€KCNo3uLmsa KbM BanyTu, pasnmynHm oT eBpo, 4o 10% OT HETHUTE aKTUBW.

MaBHUAT POHA M3Mon3Ba AepuBaTK 3a HamarsiBaHe Ha pasfiMYHU PUCKOBE, 3a €(dPEKTUBHOTO
ynpaeneHne Ha nopTdenna 1 KaTo Ha4YMH 3a creyenBaHe Ha ekcrno3vums (Obnra unm kbca) Ha
pasnuMyHM akTUBMK, Nasapu UNn OPYrn MHBECTULMOHHM BBb3MOXHOCTU (BKITHOUMUTENHO AepuBaTn C
POKYC BbPXY JNIMXBEHU MPOLEHTU, KPEOUT N YyXKAEeCTpaHHa BanyTa).

Bernumapk: maBHuAT doHA ce ynpaeBnsBaT aktueHo. Barclays MSCI Global Green Bond Index
(peviHBeCTMpPaHu KynoHK), xeaxunpaH B eBpo (,/IHOeKCHT) cnyxu BnocneacTBue Kato MHAMKATOp 3a
OLEeHKa Ha pe3ynTatute Ha rmaBHMs oHA. HsMa orpaHuuyeHus no oTHoleHue Ha WHpaekca,
orpaHuyaBall, CTpykTypaTa Ha nopTdonmoTo.

lMpouec Ha ynpaBneHue: YctonumBaTa WHBECTMUMS Ha rnaBHWS oHA e dhokycnpaHa BbpXy
€KOMOrMYHM Lienn Ypes MHBeCTUpaHe B 3eneHn obnuraumm, oTroBapsiLiy Ha KpUTEPUUTE U HACOKUTE
Ha MpuHUMnuTe 3a 3eneHun obnuraumm (Kakto ca nyonukysanun ot ICMA) 1 3a KOUTO NONOXUTENHOTO
Bb34EeNCTBME BBbPXY EHEPrnMHMA Mpexon W OKoMHaTta cpeda Ha npoekTuTe, KOUTO duHaHcupa,
MoOXe Aa 6baaTt oueHeHn (cnopen BbTpeLLeH aHanus, U3BbpLleH OT MHBECTULMOHHUS MEHUOXKbP
OTHOCHO EKOSIOTMYHUTE acnekTu Ha Te3n NpoekTun). [MaBHMAT POHA MHTerpupa daktopuTte 3a
YCTOMYMBOCT B WMHBECTULIMOHHUSA CWU MPOLIEC, OMMCaHW Mo-nogpobHo B pasgen ,YCTOM4MBO
uHBecTnpaHe“ Ha [lpocnekta. [lopTdennute nognexart Ha aHanua3, kaTo Cce u3nonseaT
TPagUUMOHHN (DUHAHCOBU KPUTEPUM, CBbP3aHU C KpeautocnocobHocTTa. VHBECTUUMOHHMAT
MEHWIKbP aKTUBHO yrnpasnsiBa nopTdonMoTo, 3a Aa Ce Bb3Mnon3sa OT NpeAyMCTBOTO Ha MPOMEHM
B JIMXBEHW NPOLEHTU W KpeauTHu cnpedoBe. Crnepn TOBa MHBECTULMOHHUAT MEHUaXbp m3bupa
LEeHHWUTE KHWXa, KOUTO npeanarat Hawu-406pusi cpeaHoCpOoYeH Npodun Ha pUCK/Bb3BPBLLLAEMOCT.

Kakeu ca cevbp3sawjume eseMeHmMuU HA UHEECMUYUOHHAMA cmpameausi, U3rnon3edHu 3da
uszbop Ha uHeecmuyuume 3a nocmu2aHe HA yeama Ha ycmoliyueama uHeecmuyus?

(MaBHMAT oHA MbPBO Mpunara nonuTukata 3a uaknysaHe Ha Amundi, BKNoYBaLLa criegHuTe
npasuna:
= 3aKOHOBMW W3KMHOYEHNS OTHOCHO MPOTMBOPEYMBU OPBXKMSA (MPOTUBOMEXOTHU MUHMU,
KaceTb4HU BOMOU, XMMUYECKM OPBXUSA, BMONOMUYHN OPBXKMSA U OPBXKNA C 0BeaHeH
ypaH n ap.);
= KOMMaHWW, KOUTO CEPUO3HO M MHOTOKpPaTHO HapyLlaBaT eauH Unn HAKonko ot 10-Te
npuHuuna Ha Global Compact, 6e3 [OCTOBEPHM KOPEKTUBHU MEPKU;
= CeKTOpHUTE Wu3KNYeHuss Ha rpynata Amundi OTHOCHO BbrMWata U TIOTIOHA
(nogpobHocT 3a Tasu nonuTuka ca HanmyHu B OTroBopHaTa MHBECTULMOHHA
nonutrka Ha Amundi, JocTbMNHA Ha yeb cavTa www.amundi.lu).



Do6pute
ynpaB/eHCKU
NPaKTUKKN BKAOYBAT
CTPYKTYpM 3a
ynpasneHue Ha
3BYKa, OTHOLLIEHUA
Mexay
CNYXuUTEnuTe,
Bb3Harpa>kaeHue Ha
nepcoHana u
cnasBaHe Ha
OAHBYHOTO
obnaraHe.

PasnpepeneHue
TO Ha aKTUBUTE
OnucBea AAna Ha
MHBECTUUNNUTE B
KOHKPETHU
aKTUBMW.

MondoHabT nHeectnpa 100% OT cBOWTE aKTMBU B 3erieHn obnuraumm (C U3KIMIYEeHNe Ha NapuyHn
cpenctsa). Han-manko 50% oT Te3n 3eneHun obnuraumm nmat perTtuHr 3a ESG mexay A m D. OcseH
TOBa eMUTeHTUTE ¢ penTuHr 3a ESG F nnn G ca nakntoveHu.

MoHe 90% oT LeHHNTE KHWXKA, ObpKaHu B nopTderna, ca 06ekT Ha M3BbHUHAHCOB aHanms.

Kakea e nonumukama 3a oyeHKa Ha 0obpume ynpasneHcKu NPAaKmMuKu Ha dpyxcecmeama, 8
Koumo ce uHeecmupa?

Hwve pasuntame Ha meTogonorusTa 3a oueHka Ha ESG Ha Amundi. OueHkata Ha ESG Ha Amundi
ce 6asupa Ha pamka 3a cobcTBeH aHanu3 Ha ESG, koaTo B3ema npeasug 38 obLum 1 cneumgmyHmn
3a CekTopa KpUTEpPUW, BKITHYUTENHO KpUTepumTe 3a ynpasreHne. B ynpaBneHckoTo namepeHue
HMe oLeHsiIBaMe CrocobHOCTTa Ha eMUTEHTa Aa ocurypu edeKkTMBHa KoprnopaTBHa yrpaBreHcka
pamka, KOSiTO ia rapaHTMpa, Ye TOW e U3MbIHW AbFOCPOYHUTE CU LIeNK (Hanp. rapaHTupaHe Ha
CTOMHOCTTA Ha EMUTEHTA B AbNTOCPOYEH NNnaH). PasrnexaaHute nogkputepun 3a ynpasneHue ca:
CTPYKTypa Ha 6opaa, oauT U KOHTPOI, Bb3HarpaxaeHue, npaea Ha akLuMOHepUTe, eTuka, AaHbYHU
npakTukn n ctpaternsa 3a ESG

Ckanarta 3a pentunHr 3a ESG Ha Amundi cbabpxa cegem knaca B gnanasoH ot A go G, kbaeto A
e Han-gobpuaTt, a G — Har-nownat penTtuHr. Komnanunte ¢ pentuHr G He ce gonyckaT B HawaTta
chepa Ha UHBECTUPAHE.

KakBu ca pasnpepeneHMeTo Ha aKTUBUTE U MUHUMANHUAT AN Ha YCTOWUUBUTE
UHBECTULUKN?

"naBHUAT oH ce aHraxunpa ga uma MuHUMyM 80% yCTONYMBU MHBECTULUN, @ OCTaHanuTe akTuem
LLle ce abpXKaT B MapU4HN CpeAcTBa B OpON 1 MHCTPYMEHTM C Lien NMKBUAEH PUCK M yNpaBrieHne Ha
pvcka oT nopTdenna.

#1  Ycroiumsm obxBaua
YCTOMYMBUTE WUHBECTULMM C

€KOJIOTYHN  Uan  couunanHu

0% CbobpaseHu c
TaKCOHOMMSATA

MuH. 80%

EkonornyHum
Lenu.

MHBecTuLMKN

#2 HeycroituMBmu BKIlOYBA

WUHBECTUUMKN, KOUTO He ce

#2 Makc. 20%
HeycToitumsu

KBannduumpat KaTo
YCTOWYMBU UHBECTULUN.

Kak usnonzeaHemo Ha depueamu nocmuza yeama Ha ycmoiiyueama uHeecmuyus?

,D,epI/IBaTVITe He Ce M3Nnon3BaT 3a NocTturaHe Ha uenTta Ha yCTOIZLIVIBaTa NHBECTULNA.



CbobpaseHun ¢

TakcoHOMMATA

AenHocTu ce

M3pasnBar Kato AN

oT:

— obopora,
oTpassBaly, Aena
Ha npuxoauTte oT
€KOI0TUYHMU
AenHOCTU Ha
ApY»KecTBarTa, B
KOUTO ce
MHBECTMpaA

— Kanutanosure
pa3xogu (CapEx),
nokKassalum
3eneHuTe
MNHBECTULMM,
HanpaseHu oT
ApYKecTBaTa, B
KOUTO ce
MHBECTMpa,
Hanpumep 3a
npemMrHaBaHe Kbm
3eneHa
MKOHOMMUKa.

AKTMBMpPAHETO Ha
AEeAHOCTU AUPEKTHO
Mo3BO/IABA Ha APYrK
AeNHOCTU Aa umat
3HauYuTesNIeH NPUHOC
3a eK0JI0rMYHa uen.

MpexogHute
AEeNHOCTHU ca
nenHocTH, npu
KOMWTO BCE OlLe He ca
HaNMYHU
aNTepHaTUBM 3a
HUCKU BbIepoaHM
eMUCUU, HO cpes,
apyruTe Te
npuTeXKaBaT HMBA Ha
eMUCUM Ha
napHMKOBMW rasose,
CbOTBETCTBALLM Ha
Hal-gobpute
pesvAaTaTu.

[o KakBa MMHMMAaNHa CTeneH ca YCTOMUMBUTE MHBECTULMUM C €KOJIOTUYHA uen
cbobpaseHn c TakcoHomuaTa Ha EC?

KbmM MOMeHTa rnaBHUAT GOHA HAMA MUHUMANEH aHrAXXMMEHT 33 YCTOMYMBM MHBECTULMMU C
€KOJIorMYHa Len, cbobpaseHun ¢ TakcoHomuATa Ha EC. TnaBHUAT GoHA, He ce aHraxkupa Aa npasu
CbOTBETCTBALM HA TAKCOHOMMATA MHBECTULMM B M3KOMAeMM rasoBe WU/Uau sapeHa eHepreTuka,
KaKTO e WICTPMPAHO No-f4o0/y. Bbrnpeku ToBa, KaTo 4acT OT MHBECTULMOHHATA CTpaTerns, Tou
MOXe @ MHBECTMPA B APYXKECTBA, KOMTO CbLULO Ca aKTMBHMU B Te3M OTPAC/IU. TakMBa MHBECTULMMU
moraT ga 6baaT unun aa He 6bAaT CbOOPA3EHM C TAKCOHOMMUATA.

WUHBecTnpa nn ¢MHaHCOBMHT NPOAYKT B AeﬁHOCTM, CBbpP3aHU C U3KONaemuTte rasosu ropumsa
M/MIIM AApeHaTa eHepreTuka, KOUTo Ca B CbOTBETCTBUE C TAKCOHOMUATA Ha EC®?

L] Oa:
[] B uskonaemuTe ra3osu ropusa
He

[ B agpeHaTta eHepreT1ka

Jleseme epacuku no-0ony nokazeam 8 3eneHO MUHUMAAHUA MPOyeHm uHeecmuyuu, Koumo
cbomeemcmeam Ha makcoHomusma Ha EC. Toii Kamo Hama nodxodawa mMemoodoso2us 3d
onpedesnsaHe HA CbomMeemMcmeuemo C MAKCOHOMUAMA Hd cyeepeHHume obauzayuu®, nvpsama
2pachuKka nokasea cbomeemcmeuemo C MAKCOHOMUAMA 6b8 8Pb3KA C BCUYKU UHBeCMuyuu Ha
¢uHaHcosuA NpodyKm, 8K/AYUMESHO cysepeHHUmMe obauzayuu, 00Kamo emopama 2paghuKd NoKased
cbomeemcmeuemo ¢ MAKCOHOMUAMA CaMO M0 OMHoWweHUe HA UHeecmuyuume 6b8 (hUHAHCO8UA
npodyKkm, pasau4yHu om cysepeHHume obauzayuu.

2. CbOTBETCTBME C TAKCOHOMMATA Ha
WHBECTULMU C U3K/OYEHWE Ha
cyBepeHHUTe obanraummn*

1. CbOTBETCTBME C TAKCOHOMMSATA Ha
WHBECTULMU, BKIHOUUTENHO
cyBepeHHu obanrauumn®

0% 0%

® CbobpaseHu c TakcoHomuATa (6e3 n3konaemm
rasoBe v agpeHa eHepreTunka)
= HecbobpaseHu ¢ TaKCOHOMMATA

® CbobpaszeHm ¢ TakcoHomuATa (6e3
M3KOMaemu rasose 1 A4peHa eHepreTuka)
= HecbobpaseHU ¢ TaKCOHOMUATA

Tasu rpaduka npeacrasnasa 100% oT obwmTe nHBECTULMKN**

* 30 yenume HA Me3u 2pahuKU ,,cysepeHHUme o06au2ayuu” ce CbCMoAm om 6CUYKU CyB8epeHHU
eKcrno3uyuu
** To3u npoyeHm e Yucmo UHOUKamuseH U MoXe 0a eapupa.

KaKkve e MuHUManHuUAm 0aa Ha UHeecmuyuume 8 nNpexod0HuU U akmusupauwju deliHocmu?

maBHuaT (bOHJJ, HAMa MUHMManeH aan Ha MHBeCTpaHe B NpexogHun Uinn aktnempalim OenHoCcTn

2 [leMHOCTUTE, CBBP3aHM C M3KOMaemuTe rasoBu ropuBa 1 sigpeHaTta eHepreTuka, e 6baaTt B CbOTBETCTBME C TakcoHomusaTa Ha EC camo korato
OOMNpUHACAT 3a orpaHn4yaBaHe Ha M3MEHEHWETO Ha KnnmMarTa (,CMek4aBaHe Ha M3MEHEHUETO Ha KnuMaTta“) U He HaHacsAT 3HaYUTENHY Bpean Ha HUKOS
OT uenuTe Ha TakcoHomusTa Ha EC. MNMbnHUTE KpUTepum 3a MKOHOMMYECKU AEeNHOCTW, CBbp3aHu C M3KOoMaemuTe rasoBU ropuvBa U sgpeHaTta
eHepreTuka, KOUTO OTrOBapsAT Ha TakcoHomusATa Ha EC, ca onpepenexun B [lenervpan pernament (EC) 2022/1214 Ha KomucusiTa.



ra
Ca

YCTOMYUNBU
MHBECTULMM C
€KOJIOTUYHa Len,
KOATO He B3ema
npeasua
KpuTtepuure 3a
€KOJIOTMYHO
yCTONYMBMU
MKOHOMMYECKM
nenHocTn
CbrNacHo
TAKCOHOMMSATA Ha
EC.

PedepeHTHUTE
6eHuUmapKoBe ca
NHOEKCH 33
n3mepBaHe A4anu
duHaHCcOBUAT
NPOAYKT NnocTura
uenTa Ha
ycToymnBaTa
WMHBECTULMA.

F;J KakbB € MUHUMANHUAT AAN HA ycroﬁquswre MHBECTULLIUU C €KOJIOTNYHa ues, KOUTo
& He ca B CbOTBETCTBME C TaKCOHOMMATA Ha EC?

MMaBHUAT POHA Le MMa MUHUMAIEeH aHraxxnmeHT oT 80% OT yCTONYMBUTE UHBECTULUN C
€KOJIOrMYHa Lien, KaTo HaMa [a Ce aHraXupa C TAXHOTO CbOTBETCTBME C TakcoHomuATa Ha EC.

‘ KakbB € MUHUMaNHUAT AAN Ha YCTOMUYMBUTE MHBECTULMM CbC cOLManHa uen?

maBHuaT (*)OHD, HAMa MUHUMAaIHO onpeaeneH MMHUManeH gan.

=

Kaksu MHBeCcTMUMM ca BKAIOUYEHM B ,#2 HeycToiumBmn®, Kakea e uenta UM u ganu
MMa HAKaKBA MUHUMAJIHU €KONIOTMUYHU UKW COLMUANHM NPeanasHu mepKu?

HepuBatnte n nukBMgHocTuTe (PoHOOBE Ha MApUYHUSA nasap U napu B Gpoi) ca BKIHOYEHU B
kateropuaTta #2 Heyctonumeu®. [epvBaTuTe He [OMNpMHAcAT 3a MOCTMraHeTo Ha LenTta 3a
YCTONYMBM UHBECTULNM; TE CE U3NON3BAT 3a XeMKUpaHe U/unv nanaraHe Ha puck (BanyTeH Kypc u
T.H.). JInkBMOHOCTUTE Ce M3MNOn3BaT 3a YMNpaBfeHWe Ha NapuUYHW CPEeACTBa, 3a CNpaBsiHeE C
aboHameHTW/06paTHU U3KynyBaHUs.

: OnpepeneH 1 e KOHKPETEH UHAEKC KaTo pedepeHTeH 6eHUMapK 3a NoCTUraHe Ha
/\,4 LeNTa Ha ycToiuMBaTa UHBECTULUA?

He, Hama.

Kak pedpepeHmHuam 6eHumapk ezema npedsud pakmopume 3a ycmoiivueocm no Ha4uH,
Kolimo HenpeKbCcHAMO ce cbanacyea ¢ yeama Ha ycmoliyueama uHeecmuyus?

Hama

Kak 0a ce ocuzypu cbomeemcmeaue Ha UHBeCMUYUOHHamMa cmpameaus ¢ memodono2uama
Ha uHOeKca Ha nocmosAHHa 6asza?

Hama



Mo KaKve Ha4yuH onpedeneHUAM UHOEKC ce pa3au4aea om CbomeemHusa WUPOK na3apeH
UHOeKc?

Hama

Kvde moxe Oa ce Hamepu mMemodos02UAmMd, U3N0A36AHA 30 U3YUCAABAHEMO HA
onpedeneHusa UHOeKc?

Hama

Kbae mora Aia HamepsA NoBeye KOHKpeTHa MHGOPMaLUA 3a NPOAYKTA OHNAWNH?

MoBeue KOHKpPeTHA MHGOpPMALMA 32 NPOAYKTA MOXKeTe Aa HamepuTe Ha yeb caiiTa:
www.amundi.lu



Ycroiiunsarta
MHBECTULMA
03HayaBa
MHBECTULMA B
CTOMaHCKa AenHocCT,
KOATO AonpuHacA 3a
nocturaHe Ha
RN
coumanHa uen, npu
ycnosue ye
MHBECTMLMATA He
3acAra 3Ha4YUTeNHO
NoCTUraHeTo Ha
€KOI0rnYHa nUnun
coumanHa uen, a
APY)KecTBaTa, B
KOMTO Ce UHBECTUPA,
cnepgart fobpu
YMpPaBAEHCKM
NPaKTUKK.

TakcoHomuAaTa Ha EC

e cuctema 3a
KnacuouumpaHe,
onpeaeneHa B
PernamenT (EC)
2020/852, 3a
yCTaHOBABAHE Ha
CMUCBK C
€KOJI0OTUYHO
ycToiumsuTe
MKOHOMMYECKHU
AerHocTu. Tosun
PernameHT He
BK/IFOYBA CMUCHK Ha
coumanHo
ycTonuymsuTe
MKOHOMMYECKHU
nenHocTun.
YcTonunsute
WNHBECTULMM C
€KOJIOTUYHa Len
moraT ga 6bvaat
CbrnacyBaHu C
TAKCOHOMMATA NN
He.

MpeaaoroBopHo onosecTABaHe Ha Waba0HU 3a GMHAHCOBUTE NPOAYKTM, NOCOYEHU B uneH 8, naparpadu 1,
2 1 2a, ot Pernament (EC) 2019/2088 1 uneH 6, nbpsu naparpad, ot PernameHr (EC) 2020/852

HanmeHoBaHue Ha npoaykTa: UpeHTudmkaunoHeH Ko Ha npaBHUA
AMUNDI FUNDS OPTIMAL YIELD cyGeKT:
549300SEXJ0O4VZFPO521

EKONOrMUHM U/Mnm coumanHmu XxapaKTepucTtukm

To3u GpMHAHCOB NPOAYKT UMA U LeN 3a YCTOMUMBU MHBECTULUU?

o0 JiE] ® X He
ToBa LWe HanpaBu MUHUMYM X Tosa nonynapusupa
YCTOYNBU MHBECTULIUM C €KOJIOTUYHA ekosiornyHute/coumnantHure (E/S)
uen: __ % XapPaKTEePUCTUKMU U BbMPEKN Ye HAMA
3a Le/ yCTOMYMBa UHBECTULMSA, LLie
B MIKOHOMMWYECKN AENHOCTH, KOUTO 2
nma muHumaneH gan ot 10 % ot
ce KBa/MbULMPaT KaTo eKOI0MUYHO . -
YCTOMYMBM CbINACHO TAKCOHOMMATA ek e Al eIl
Ha EC
C eK0o/IorMYHa Len B
B MKOHOMWYECKM AeiiHOCTH, MKOHOMMWYECKM AENHOCTU, KOUTO
KOWUTO He ce KBa/IMPULIMPAT KaTo ce KBaMUUMpaT Kato
€KO/I0TVYHO YCTOMYMBU CbINIAacHO SNSRI YA Gt
TaKcoHomuATa Ha EC TakcoHomuATa Ha EC
X C eK0oJIorMYHa Len B
MKOHOMMWYECKM AeNHOCTU, KOUTO
He ce KBa/MduUUMpaT KaTo
€KOJIOTUYHO YCTOMNUMBU CbIIaCHO
TakcoHomusTa Ha EC
CbC coumanHa uen
ToBa LWe HanpaBu MUHUMYM YCTOMUMBU Tosa nonynapusupa E/S
MHBECTULIUM CbC COUManHa uen: __ % XapaKTepPUCTUKNTE, HO HAMA Aa
HanpaBu HUKAKBU YCTOﬁ‘-IMBVI
uHsectuunm

KaKBM eKoONormuHu u/mnmn coumanHmn xapakTepucTMkmu ce Nnonynapmusmpar ot
TO3U PUHAHCOB NPOAYKT?

MoadoHABLT NONYNAPU3NPA EKONOTUYHUTE U/UNN COLMANHUTE XapPaKTEPUCTUKK, KaTo LLean
[a MMa No-BUCOK pe3ynTaT 3a ESG oT To3M Ha cdhepaTa Ha nHBecTMpaHe. MNpu onpeaensHe
Ha pe3ynTaTa 3a ESG Ha nogdoHaa 1 Ha cdepaTta Ha MHBECTUPAHE MOCTUTHATMTE Pe3yaTaTu
no oTHolleHue Ha ESG ce oueHABAT Ypes CpaBHABaHE Ha CpeaHMTe MOCTUrHATU pesyaTaTu
Ha JafeHa o6auraums cnpsmo NOCTUXKEHMATA B BpaHLLA Ha HEMHUA eMUTEHT BbB BPb3Ka C
BCAKA OT Tpute ESG XxapaKTepuCTUKM Ha eKOJIOTMYHOTO, COLMAAHOTO M KOPMopaTUBHOTO
ynpasneHue. He e onpeaeneH pedepeHTeH nHaeKc 3a ESG.



UHpukaTopuTe 3a
YyCTOMNYMBOCT
n3mepBarT Kak ce
nocrturat
€KOmormyHuTE nnm
coumanHute
XapaKTepUCTUKM,
nonynsipusnpaHun
OT (hMHAHCOBUS
NPOAYKT.

Kakeu nokazamenu 3a ycmoliyueocm ce u3ros3eam 3d usMepeaHe HA Mocmuz2aHemo Ha
8CAKA OM eKos02UYHUMeE UAU coyuasaHume XapaKkmepucmuku, nonyasapusupaHu om mo3su
¢uHaHcos8 npodyKkm?

M3non3BaHMAT MHAMKATOP 3a YCTOMYMBOCT e pe3ynTaTbT 3a ESG Ha MopdoHaa, KolTo ce nsamepsa
cnpAmo pesynTaTta 3a ESG Ha MHBECTULMOHHATA CbBKYMHOCT.

Amundi e pa3paboTua cBol cObCTBEH NPOLLEC 33 onpeaensHe Ha pelTUHr 3a ESG Bb3 ocHOBa Ha noaxoaa
,Han-pobbp B cBOS KnNac”. PEMTUHIUTE, afanTMpPaHN KbM BCEKM CEKTOP Ha AEMHOCT, MMaT 3a uen aa
OLEHAT AMHAMMKATA, MPU KOATO GYHKLMOHMPAT APYKecTBaTa.

PelTnHIBT 33 ESG Ha Amundi, KOMTO ce M3Mon3Ba 3a onpeaensHe Ha pesyaTtaTa 3a ESG, e KonmyecTeeH
pesynTat 3a ESG, npeacTaBeH B cefem Knaca B AnanasoHa oT A (CbBKYMHOCT € Hall-a06pu pesynTtatu) fo
G (Hai-nowwu). B ckanata Ha Amundi 3a peTUHr 3a ESG LueHHMTE KHUXKA, NPUHAANEKALLM Ha CIMCBKA C
U3K/OYEHMA, CbOTBETCTBAT Ha G. 3a KOPNOPATUBHM EMUTEHTM MOCTUrHATUTE Pe3yaATaTU NO OTHOLWeHMe
Ha ESG ce oueHnaBaT rnobanHO U Ha CbOTBETHOTO HMBO Ha KPUTEPUM Upe3 CPaBHEHWE CbC CpeaHuUTe
NOCTUIHATK PE3yATaTK B OTPACh/Ia Ype3 KOMOUHaLMATA OT TPUTe M3MepeHns Ha ESG:

- EKonornyHo nsamepeHue: nscnesBa cnocobHOCTTa Ha eMUTEHTUTE Aa KOHTPOIMPAT CBOETO MPSKO U
KOCBEHO €KOJIOTMYHO Bb3AeNCTBME, KAaTO OrpaHMYaBaT CBOATA KOHCYyMalUWA Ha eHeprusa, Hamanasat
emMUCUUTE CM Ha MApPHUKOBM rasoBe, OOPAT ce cpelly WM34eprBaHETO Ha pecypcuTe WM onassat
6ropasHoobpasmneTo.

- CouManHo M3mepeHue: U3MepBa Kak eMUTEeHTbT GYHKLMOHMPA MO OTHOWEHWE Ha ABe Pas/NyHK
KOHLEeNnuun: cTpaTerMata Ha eMUTEHTa 3a pa3BUTME Ha HEroBMA YOBELUKM KamnuTan M 3a4MTaHeTo Ha
YOBeELUKMTE NpaBa KaTo UAIo;

- YnpaBneHcko uamepeHue: Taka ce OLUeHfABa CNOCOOHOCTTa HAa eMUTEHTA Aa OCUIypu OCHOBaTa 3a
edeKTMBHA KOPNOPaATMBHA YNPaB/IEHCKA PaMKa U Aa reHepupa CTOMHOCT B Ab/IFOCPOYEH M1aH.

B meTogonoruaTta, npuiaraHa ot peitmHra 3a ESG Ha Amundi, ce n3nonsBsat 38 KpUTepmsa, KOMTO ca UIU
reHepuyHu (06LLM 32 BCUYKM [APYMKECTBA, HE3aBMCMMO OT TAXHATa AEMHOCT), UM cneumduyHn 3a
CEKTOpa, MpeTerieHn Cnopes CeKTopa M pasriefaHu Mo OTHOLWEHWE Ha Bb3AEWCTBMETO MM BbPXY
penytauusaTa, onepaTMBHaTa eOdEKTUBHOCT U pasnopeabuTe Mo OTHOWEHWEe Ha JAafeH EMWTEHT.
PeliTuHrnTe 3a ESG Ha Amundi BeposTHO Lie 6baaT n3paseHn rnobasHo upes Tpute usmepeHnsa Ha E, S
1 G AN NOOTAENHO BbPXY BCEKM EKONOTUYEH UK coLmaneH dakTop.

3a noseye MHOOPMaALMA OTHOCHO pe3ynTaTuTe U Kputepuute 3a ESG BuKTe PerynaTopHata geknapauus
3a ESG Ha Amundi, HannyHa Ha agpec www.amundi.lu

Kakeu ca yenume Ha ycmoliyueume uH8eCMUYUU, KOUMO uHaHcoeuAM npodyKm
4Yacmu4Ho 8b3HAMePABd Od nNPou3eexcda U KaK ycmoliyueomo uHeecmupaHe 0onpuHacs 3d
mesu yenu?

Lenute Ha YCTOl;'iHMBMTe UHBECTUUMN Ca Oa Ce UHBECTUPA B APYXHKeCTBa 3a UHBECTUPAHE, KOUTO ce
CTPEMAT Aa OTroBapAT Ha ABa KpUTepua:

1) Aa ce cnassaT Hall-406PUTE EKONOTUYHMN U COLMANHM NPAKTUKK; 1

2) Aa ce nsbnarea M3pa60TBaHeTO Ha NPOAYKTM UAUN NPeaoCTaBAHETO Ha YCAyrn, KOUTo BpedAT Ha
OKO/1HAaTa cpeja U Ha 06|J.I,eCTBOT0.



OcHoBHUTE
HeGnaronpuAaTHU
Bb3AeNcTBUA ca
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Bb34ENCTBNA Ha
WHBECTULIMOHHUTE
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dakTopuTe 3a
YCTOMYMBOCT,
CBbp3aHu C
€KOJTIOTNYHUTE,
coumanHute n
cnyxebHute
BBNPOCH, CbC
3a4MTaHeTo Ha
YoBEeLLKUTE Npaea,
C BbMpocuTe,
CBbp3aHu ¢
NpOTUBOAENCTBUET
0 Ha KopynuuaTa u
NpOTUBOAENCTBMET
O Ha NogkynuTe.

3a fia MOXe APYKeCcTBOTO 3a MHBECTMPaHe Aa 6bae cueTeHO 3a A4ONPUHACALLO 3a ropernocoyeHara uen,
To TpAbBa Aa 6bae ,Hal-A406bP U3NBAHUTEN” B PAMKUTE Ha CBOS CEKTOP HAa AEMHOCT 3a MOHe eanH oT
CBOMTE MaTepuasHu1 €KON0rMYHM AN CoUManHU GpaKTopu.

OnpepeneHuneTo 3a ,Hai-406bP M3NBAHUTEN” Ce OCHOBABa Ha cobcTBeHaTa meTogosorns 3a ESG Ha
Amundi, 4MATO UEen e ga U3Mepu NOCTUrHaTUTE pPe3yaTaTi BbB BPb3Ka ¢ ESG Ha AageHo ApyrKecTBo 3a
MHBecTMpaHe. 3a ga 6bae CYETEHO 3a ,,HaW-406bP U3NMbAHUTEN”, APYKECTBOTO 332 MHBECTUPaAHE TpAbBa
0,3 U3Mb/HABA Hal-8,06puTe TpM OCHOBHM peiTuHra (A, B unm C oT ckana 3a oueHKa oT A go G) B pamkuTe
Ha CBOA CEKTOpP 33 MOHe eAVMH MaTepuaneH EeKONorMyeH uau coumaneH daktop. MaTtepuanHute
€KOJIOTMYHU U couuranHn dakTopu ce uaeHTUdULMPAT Ha HUBO cekTop. UaeHTuduumpaHeTo Ha
maTepuanHuTe ¢daktopu ce b6asvpa Ha pamkata Ha Amundi 3a aHanus Ha ESG, KoSTO KOmbBUHMpa
HedUHaAHCOBM aHHW M KAaYeCTBEH aHa/IM3 Ha CBbP3aHMTe TEMM 33 CEKTOPA U ycTolumBoCTTa. PakTopuTe,
NAEeHTMOULMPAHN KaTo MaTepuanHn, BOAAT 40 NPUHOC OT noBeye oT 10% KbM 06Lwma pe3ynTaT 3a ESG.
Hanpumep 3a eHeprumHua cekTop mMatepuanHn GakTopu ca: emucum u eHeprus, bruopasHoobpasme u
3aMbpcABaHe, 34paBe U CUIYPHOCT, MECTHM OBLLHOCTU M YOBELLKM NpaBa. 3a No-nbJeH 06wy, npernes Ha
cekTOopUTE M PaKkTopuTe BUXKTE PerynatopHaTa geknapaums 3a ESG Ha Amundi, HannyHa Ha agpec
www.amundi.lu

3a ga JonpuHece 3a ropHUTE Lesu, APYMKECTBOTO 3a MHBECTUpaHe He TpsAbBa Aa MMa 3HauuTenHa
€KCMo3NLMA KbM AeMHOCTU (Hanpyumep TIOTIOH, OPBbYKMSA, Xa3apT, BbI/IMLLA, aBUaLMA, NPOU3BOACTBO Ha
Meco, NPOU3BOACTBO Ha TOPOBE M NecTMUMAN, MPOU3BOACTBO Ha NAacTMacH 3a eAHOKpaTHa ynoTpe6a),
KOWTO HE Ca CbBMECTVMM C TE3U KpUTEPUMU.

YCTOMYMBUAT XapaKTep Ha AafeHaA MHBECTULLMSA Ce OLLeHABA Ha HMBOTO Ha APYXeCcTBOTO 3a MHBECTUpPaHe.

Kak ycmoiiyueume uHeecmuyuu, Koumo puHaHco8UAM nNPoOOyKM 4acmu4Ho 8b3HaAMepAsd
0a Hanpaeu, da He HaHecam 3HAYUMesHU 8pedu HA HUKOA eKOs02UYHA UAU COYUAAHa
ycmoliiyuea uHeecmuyuoHHa yen?

3a ga ce rapaHTMpa, Ye yCTOMYMBUTE UHBECTULMM He HaHacAT 3HauutenHu speau (,DNSH”), Amundi
n3nosnsea ABa puntopa:

o MbpBuAT TecToB GuATbP 3@ DNSH pasunta Ha MOHUTOPWMHra Ha 3aAb/KUTENHUTE MHAMKATOPMU 3a
OCHOBHM HebBNaronpuATHU Bb3AENCTBMA B NpuaoxeHune 1, Tabnauua 1 Ha RTS, KbAeTo ca HaAUYHMU
CTabunHy gaHHKM (Hanp. MHTeH3uTeT Ha GHG Ha ApyKecTBaTa 3a MHBECTUPaHe) Ype3 KombuHauus ot
WHAMKATOPU (Hanp. BbrNEepOAeH MHTEH3UTeT) U cneunduyHM nparose wWAM npasuaa (Hanmp. ganu
BbrNEPOAHUAT UHTEH3UTET Ha APYKECTBOTO 338 MHBECTUPAHE He NPUHAA/IEKM KbM NOCAEAHUA AU Ha
ceKTopa).

Amundi Beve pasriexaga cneunuduyHMTe OCHOBHU HEBNAronpuATHU Bb3AENCTBUA B NOUTMKATA CU Ha
W3K/IIOYBaHe KaTo YacT oT OTroBopHaTa MHBECTULMOHHA NOAUTMKA Ha Amundi. Te3un U3KAYeHns, KoUTo
ce npwuaarar 3a onucaHuTe No-rope TecToBe, 06XBaLLAT C/IeAHUTE TEMU: U3K/IIOYEHMA 38 NPOTUBOPEYNBU
OpPbXKUSA, HapYLIEHMA Ha NPUHLMNUTE Ha FhobanHus gorosop Ha OOH, BbrIMLLA U TIOTHOH.

e OcBeH KOHKpeTHWUTe ¢GaKTopW 3a YCTOMYMBOCT Ha WMHAMKATOPUTE 3a OCHOBHM HebiaronpuaTHU
Bb34eicTBuA, 06xBaHaTV B Mbpeusa duaTbp, Amundi aedrHmpa BTOpU GUATHP, KOMTO He B3eMa Npeasus,
334 b/IKUTENIHUTE MHAMKATOPU 32 OCHOBHM Heb1aronpuAaTHU Bb3AenCcTBUA, NOCOYEHM NO-rope, 3a Aa ce
NoTBbPAN, Y€ KOMMNAHUATA He Ce e CNPaBuIa No-10LWOo OT 06LLLa eKONOrMYHA UK CoLMaHa reaHa To4YKa
B CpaBHEHWEe C APYrM KOMMAHWM B CBOA CEKTOP, KOWTO CbOTBETCTBAT HAa €KONOrMYEeH UAWU COoLManeH
pesynTat, No-rofifiM UK paseH Ha E, KaTo ce M3nonssa penTUHrbT 3a ESG Ha Amundi.



Kak ce ezemam npedsud uHOUKamopume 3a HebsaazonpusmHu 6b3delicmeus 8bpxy
¢akmopume 3a ycmolivusocm?

MHAamKaTopuTe 33 HEBGMAronpuATHU Bb3A4ENCTBUA Ca B3eTU MPeaBuA, KakTo e OnmucaHo no-rope B
nmbpeusa GUATHLP 3a HesHauuTenHn speamn (DNSH):

MbpeuAT PunTbp 32 DNSH pasumTa Ha MOHUTOPMHTIA HA 334 b/IKUTENHUTE UHANKATOPU 33 OCHOBHM
HebnaronpuATHU Bb3AENCTBMA B NpunoxkeHne 1, Tabamua 1 Ha RTS, KbaeTo ca HaMYHU CTabUAHK
JaHHW Ype3 KoMbrHaumMATa OT CheHWUTEe MHAMKATOPU U cneunduyHM Nparose UAN Npasuia:

® fa MMa MHTeH3uTeT Ha CO2, KOWTO He MPUHAAEeXN Ha NOCNeAHWNA AeUnn B CPaBHEHWe C Apyru
KOMMNaHUUN B CbOTBETHUA CEKTOP (BaXKM Camo 3a CEKTOPU C BUCOK UHTEH3IUTET), U

® @ UMa pa3Hoobpasue Ha bopaa Ha AMPEKTOPUTE, KOETO He NPUHAA/IENKM Ha NOCNeAHNA AeLun B
CpaBHeHMe C APYr1 KOMNAHMM B CbOTBETHUA CEKTOP, U

e fa 6bAAT U3UMUCTEHM BCUYKM NPOTMBOPEUMA BB BPb3Ka C paboTHUTE YCI0BKA U YOBELLKUTE NpaBa.
e na 6bAAT M3UMCTEHM BCUYKM MPOTMBOPEYMS BbB BpPb3Ka C BMONOrMYHOTO pasHoobpasve u
3ambpcABaHeTO

Amundi Beye pasrnexga cneumduUyHUTE OCHOBHU HEBNAronpuATHU Bb34EeNCTBUA B NOUTUKATA CU
Ha M3KJtoUYBaHe KaTo YacT oT OTroBopHaTa MHBECTULMOHHA NOUTUKA Ha Amundi. Te3au nskatoyeHus,
KOUTO ce MpuaaraT 3a OMUCaHWTEe Mo-rope TecToBe, 06XBalLAT CAefHUTE TEMW: WU3K/KOUYEHUA 3a
NPOTUBOPEUYMBM OPBKMA, HAPYLIEHNA HA NPUMHLMNMTE Ha [o6anHua gorosop Ha OOH, Bbravwa 1
TIOTIOH.

Kak ycmolivusume uHsecmuuyuu ca npusedeHu 8 cbomeemcmeue ¢ Hacokume Ha OUCP 3a
MHO20HAYUOHAAHUME npednpuamua u ¢ PbkosodHume npuHyunu Ha OOH 3a 6usHeca u
npasama Ha Yyoseka? [NodpobHocMu:

HacokuTe Ha OMCP 3a MyATMHaALMOHANHUTE MPEANpPUATMA U PbKOBOAHMTE NpuHUMNKM Ha OOH 3a
6u13Heca 1 NpaBaTa Ha YOBEKa Ca MHTErpupaHn B HallaTa METOA00MMA 3a oueHKa Ha ESG. Hawwmar
cob6CTBEH MHCTPYMEHT 3a OLEHKa Ha ESG oLeHABa eMUTEeHTUTE, M3MN0A3BaNKN HaIMYHWUTE AAaHHU OT
HalLMTe A0CTaBYMLM HA AaHHWU. HanpMmep Mo4enbT MMa CneumanHn KpUTepmm, HapeyeHu ,Yyactme
Ha 06LHOCTTa M NpaBaTa Ha YOBEKa“, KOMTO Ce NPUAaraT KbM BCUYKW CEKTOPU B AOMbJAHEHNE KbM
OPYrYM KPUTEPUK, CBBP3aHM C NpaBaTa Ha YOBEKA, BKAKOUMTENHO COLMANHO OTTOBOPHM BEPUTM Ha
[O0CTaBKa, pPaboTHM YCNOBMA WM TPYAOBM B3aMmoOTHOweHMA. OCBeH TOBa HWe M3BbpLIBaMe
MOHMWTOPUHT 33 MNPOTUBOPEYMA MUHMMYM Ha BCEKM TPU Mecela, KOeTO BK/YBA APYKecTsa,
naeHTMOMUMpPaHM 33 HapyleHMs Ha npasaTa Ha 4YoBeKa. Korato Bb3HMKHAT MNPOTUBOPEYMS,
aHaNM3aToOpPUTE e OLEHAT CUTyauuaTa M We MPUoXKaT pesynTaT KbM MpoTMBOpeYneto (KaTo
M3M0/13BaT HallaTa cobCTBEHA METOA0/10MMA 3a OLLeHKA) M LWe onpesenat Han-a4obpua HaumH Ha
aeincteme. PesynTtatute 3a NPOTMBOPEYMATA Ce aKTya/mM3MpaT Ha BCEKWM TPpM Meceua, 3a Aa ce
npocaegaT ycunuaTa 3a TeHAEHLUMM 1 Bb3CTaHOBABaHE

TakcoHomusama Ha EC onpedesna npuHyum Ha ,,HeHaHACAHe Ha 3HaYyumesHuU spedu”, Kamo
068bp3aHUME C MAKCOHOMUAMA UHBECMUUUU He mpabea 3Ha4yumesHo 0a epedam Had
ueaume Ha makcoHomuama Ha EC u ca npudpyxeHu om creyuduyHu Kpumepuu Ha EC.

MPUHUMNBT 33 ,,HEHAHACAHE Ha 3HaYMTENHU Bpeam” ce npuaara camo 3a Te3u MHBECTULINN,
KOMTO ca B OCHOBaTa Ha GMHAHCOBUSA MPOAYKT M KOMTO ca CbobpaseHn ¢ Kputepumte Ha EC
33 E€KONIOTMYHO YCTOMUYMBU WMKOHOMWYECKU AEeNHOCTU. MHBecTMumMmTe B OCHOBaTa Ha



OCTaHanaTa 4YacT OT TO3n PUHAHCOB NPOAYKT He ca cbobpaseHun ¢ KpuTepunte Ha EC 3a
€KO/IOTMYHO YCTOMYMBU MUKOHOMUYECKN AEeMHOCTU.

Bcuyku Opyau ycmoliqyueu uHeecmuyuu cobUuo He mpabsa 0a 8pedam 3HA4YUMENHO Ha
eKos102UYHUMe Uau coyuanHume yesnu.

Oann To3M GUHAHCOB NPOAYKT B3ema npeaBuA OCHOBHUTE He6naronpuATHU
“ Bb34,eiCTBUA BbpXy GaKTOPUTE Ha YCTOMUNBOCT?

Jda, NoadoHabT B3ema Noj4 BHUMAHME BCUYKM  33a4b/KUTENHU OCHOBHU

HebnaronpuaATHU Bb3aehcTBMA cbrnacHo [punoxkenme 1, Tabauuya 1 ot RTS,
NPUNOXKMMM KbM cTpaTernsaTa Ha MNoadoHaa, U pasumTa Ha KOMBMHaLMA OT NOAUTUKM 33
U3K/tOYBaHE (HOPMATMBHM W CEKTOPHM), MWHTerpaumMa Ha peuTMHr 3a ESG B
MHBECTULMOHHMA NPOLEC M NOAX0AM 33 aHFaXKMpPaHe M rnacyBaHe:

- u3KtouBaHe: Amundi pasnonara ¢ gedpuHnpaHM HOPMaTUBHM, 6Ga3MpPaHU HA AEeMHOCTU U
6a3MpaHn Ha CeKTOpM Mpasuaa 3a U3KAKUYBAHE, KOUTO 06XBaLLAT HAKOM OT OCHOBHUTE
noKasaTe/sM 3a YCTOMYMBOCT Ha HebnaronpuATHU Bb3AencTBmA, n3bpoerHn B PernameHTa
OTHOCHO OMOBECTABAHETO Ha MHGOPMaLMA.

- MHTerpupaHe Ha ¢aktopute 3a ESG: Amundi e npuena MUHUMaANHUTE CTaHAAPTU 3a
MHTerpupaHe Ha ESG, npunaraHm no nogpasbupaHe Kbm TEXHUTE aKTUBHO YNpaB/ABaHM
¢$oHAOBE OT OTBOPEH TUM (C U3KAOYEHWE HA EeMUTEHTUTE C penTMHr G 1 no-gobpe
npeTerneHnTe cpeaHu pesynTtatv 3a ESG, No-BUCOKM OT NPUNOKUMUA BeHUMapK). 38-Te
KpUTEPUSA, N3N0A3BaHM B MOAXOAA 33 onpeaensHe Ha pedTuHr 3a ESG Ha Amundi, cbLio ca
npefHasHayeHM Aa B3emaT MNpeasus KA4YoBUTE Bb3AENCTBUSA BbPXy dakTopuTe Ha
YCTOMYMBOCT, KAaKTO M KA4yecTBOTO HA NPeanpueToTo CMeKYaBaHe, KOeTo CbLo Ce B3emMa
npeasua 8 TOBa OTHOLUEHME.

- AHraxkmpaHe: AHra>kMpaHeTo e MPOAb/IKUTENIEH U OpUeHTUPaH KbM LienTa npoLec,
Haco4YeH KbM MOBAMABAHE Ha AEWHOCTUTE WM MOBEAEHMETO Ha Apy)KecTBaTa 3a
MHBecTupaHe. Llenta Ha [eMHOCTMTE 3@ aHraXMPaAHOCT MOXe fJa cnaja KbM ABe
KaTeropuu: fa ce aHrakmpa eM1TeHT 3a NnofobpABaHe HAa HAYMHA, NO KOMTO TOW MHTErpMpa
€KO/IOTMYHOTO M COLMANHOTO U3MEpPeHME, UM Aa Ce aHTaXKMpa eMUTEHT 3a nogobpsasaHe
Ha HEeroBOTO EKOJIOMMYHO Bb3AENCTBUE, COLMANHO Bb3AENCTBUE U Bb3AENCTBME, CBBP3AHO
C MpaBaTa Ha 4YOBEKa WM ApPYrM BBMAPOCU, CBBP3AHU C YCTOMYMBOCTTA, KOUTO ca OT
CbLLECTBEHO 3HaYeHMe 3a 061ecTBOTO U robanHaTa MKOHOMMKA.

- FnacysaHe: MonuTmKaTa 3a rnacyBaHe Ha Amundi OTroBapA Ha LANOCTEH aHaAU3 Ha
BCMYKM OB/ITOCPOYHM BBNPOCK, KOUTO MOraT Aa NOBAMAAT HA Cb3L4aBAHETO Ha CTOMHOCT,
BKIHOYMTE/IHO MaATepuasHN BbNPOCKM BbB Bpb3Ka € ESG. 3a noBeye nHGopmauma BUKTE
NosUTUKATA 3a rnacyeBaHe Ha Amundi.

- MoHuTOopuWHr 3a npotusopeuma: Amundi paspabotn cuctema 3a npocnegABaHe Ha
NPOTMBOPEYUNA, KOATO pa3ynTa Ha TPU BbHLIHM AOCTaBYMKA HA LAaHHM 3@ CUCTEMATMYHO
npocneasBaHe Ha MPOTUMBOPEYMATA M TAXHOTO HMBO Ha cepuosHocT. Cnen ToBa TO3MU
KO/IMYecTBeH nogxon ce oboraTaBa C MoO-3a4b/IbOYEHA OLEHKA Ha BCAKO CEPUO3HO
npoTMBOpeYne, U3BbpLIBAHA OT aHanmn3aTopu Ha ESG, n nepnoanyeH npernes Ha HerosaTa
esositouma. To3m noaxogq, ce npunara KbM BCUYKKM poHA0Be Ha Amundi.

3a BCAKAKBM MOKas3aHWA 33 TOBA KaK Ce M3MO0/3BAT 33a4b/IKUTENIHUTE MHAMKATOPM 3a
OCHOBHU HebnaronpuATHU Bb3AENCTBUA BMXKTe PerynatopHarta geknapaumsa 3a ESG Ha
Amundi, HannyHa Ha agpec www.amundi.lu

I:IHe



KakBa MHBECTULUMOHHA CcTpaTerna cneasa To3u GuHaHCOB npop,yK'r?

Llen: Tosn ¢MHAHCOB NMPOAYKT ce CTpeMM [a YBeAUYM CTOMHOCTTA Ha BallaTa MHBECTULMA
(upes goxoa 1 KanUTaNoB PBCT) NPE3 NPenopPbYAHUA NEPUOL HA BNAAEEHE HA aKTUBUTE, KAaTo
CblLEBPEMEHHO nocTura pesynTtat 3a ESG, KOWTO e no-rofism OT TO3M Ha Herosata
MHBECTMLMOHHA CbBKYMHOCT.

BeHumapk: Euro Short Term Rate (ESTER) Index. M3non3Ba ce 3a cpaBHUTE/IHA OLEHKa.

MopTdennHn ganosu ydactua: MoadpoHABLT ce ynpaBnsBa akTMBHO. MHBECTUpa OCHOBHO B
KOPMOPaTMBHU U AbpP)KaBHM 06AUraLMM OT NOAMHBECTULMOHEH KNAc HAaBCAKbAE MO CBETa,
BK/OYMUTENIHO B HOBOBB3HMKBALLM Na3apu. Te3m MHBECTULUM Cce AEHOMMUHMPAT OCHOBHO B
eBpo. MoadoHABT MOXKE UM e Bb3MOXKHO [a He Xe[K1pa BaflyTHUA PUCK Ha HUBO NopTdenn
Nno npeueHKa Ha MHBECTULMOHHMA MeHUaXbp. MNoadoHAbLT M3Mon3Ba AepumBaTM 3a
HamansBaHe Ha pPas/IMYHU PUCKOBE (XedsKMpaHe), 33 Nno-epeKTUBHO ynpaBieHMe Ha
nopTdeitna 1 3a cneyesBaHe Ha eKCNO3MLMA (4bAra UK KbCa) Ha Pa3/IMYHM aKTUBK, Nasapwu
AW OPYTU MHBECTULMOHHU BB3MOMKHOCTM, KaTO Hanpumep KPeamT, JMXBEHW MPOLEHTH,
YyKAecTpaHHa BanyTa U MHbNAUMA.

Mpouec Ha ynpasneHue: Mpu aKTUBHOTO ynpaBieHWe Ha noAadoHAA WMHBECTULMOHHUAT
MEHUAKbP M3MN0/a3Ba KOMBMHAUMA OT aHaAM3 Ha Masapa, eMUTEHTUTE M KpeauTa, 3a Aa
naeHTMdMUMpa MHBECTULMKM, KOUTO M3rexaa Aa npeanarat Hail-gobparta peryampaHa
crnopes, pwcKa Bb3BpbLLAEMOCT (noaxon ,O0T rope Hagoay“ u ,,0T 40Ny Harope“).
MNHBECTULMOHHUAT MEHUIKDP HEe € orpaHuMyeH OT 6eHYMapKa NpW U3rpakgaHeto Ha
noptdeina n B3ema co6CTBEHN MHBECTULMOHHM PeLLeHus.

MHBecTULMOHHaATa

cTparerus

Haco4Ba

WHBECTULNOHHUTE

peLleHnst Bb3

OCHOBa Ha

dakTopu kaTo

WHBECTULNOHHN Kakeu ca cevp3sawjume esnemeHmu HA UHBeCMUYUOHHaMA cmpameaus, U3Mnosa3eaHu 3d

Lienu n TonepaHc u3bop Ha uHeecmMuyuume 3a NOCMU2aHe HA 6CAKA OM EeKO/02UYHUMeE Uuau coyuanHume

Ha pucka.
Xapakmepucmuku, nonyaapu3upaHu om mo3u (puHaHcoe Npoodykm?

BCUYKM LLEHHM KHUKa, AbpiKaHu B noadoHAa, noasaexaT Ha Kputepunte 3a ESG. Tosa ce noctura ypes
M3MNon3BaHeTo Ha cobcTBeHaTa meToon0rna Ha Amundi M/unm nHpopmauus 3a ESG Ha TpeTH CTpaHw.

MoadoHABT MbPBO NpMAara NOAUTUKATA 3a M3KAOYBaHe Ha Amundi, BK/IOYBALLA CAegHWTe NpaBua:
- 3aKOHOBM W3K/OYEHUS OTHOCHO MPOTUBOPEUMBU OPBHKUA (MPOTUBOMEXOTHW MUHM, KACETbUYHU
60MbU, XMMUYECKM OPBIHKUA, BUONOTMUYHN OPBKUS U OPBKUA C 06eAHEH ypaH U 4p.);

- KOMMaHUKU, KOUTO CEPUO3HO M MHOTOKPATHO HapyLllaBaT eAuH UM HAKOIKO oT 10-Te npuHuMna Ha
Global Compact, 6e3 LO0CTOBEPHU KOPEKTUBHU MEPKU;

- CEKTOPHUTE U3K/IIOYEHMA Ha rpynata Amundi OTHOCHO BbI/IMLLATa U TIOTIOHA (MoApo6bHOCTM 3a Tasu
NOJINTUKA Ca HaAn4YHK B OTroBOpHATa MHBECTULMOHHA NMOAUTUKA Ha Amundi, LOCTbNHA Ha yeb caitTa
www.amundi.lu).



HOo6pute
ynpaBreHCKu
NPaKkTUKX BKIOYBAT
CTPYKTYpY 3a
yrnpaeneHve Ha
3BYyKa, OTHOLLEHMS
vexay
cnyxutenure,
Bb3HarpaxaeHve
Ha nepcoHana u
cnasBaHe Ha
JaHBYHOTO
obnarane.

MoadoHAbT KaTo 06BbP3BaALL, €NEMEHT LIeIV Aa MMA NO-BMCOK pe3ynTaT 3a ESG oT pesynTtaTa 3a ESG
Ha 6eHumapKa.

Kputepuute 3a ESG Ha nogdoHAa ce npunaraTt 3a NoHe:

® 90% OT aKuuuUTe, N34a[4EHN OT roIeMM KOMMAHMM 3@ KanuTaansauma B pasBuTH AbpKasu; AbArosu
LEHHW KHU¥KA, MHCTPYMEHTU Ha MapuUyHUA nasap C KpeauTeH PerTUHr OT MHBECTULIMOHEH KNac; U
CyBepeHeH Ab/r, U3JageH OT Pa3sBUTUTE AbPrKaBy;

® 75% OT aKuMWTE, N34a4EHN OT rOIeMM KOMMAHUK 33 KanuMTaan3auma B 4bpPKaBU C HOBOBb3HMKBALLM
nasapu; akuumu, M3gageHu OT KOMMaHMM C MasiKa U CpefHa KanuTaam3auumsa BbB BCAKA [AbprKasa;
OBJITOBU LIEHHU KHUKA U UHCTPYMEHTU Ha NAapUYHUA Nasap C KpeauTeH PEUTUHT 33 BUCOKA LOXOAHOCT;
W CyBepeHeH Abr, U343afeH OT AbPrKaBM C HOBOBB3HMKBALLLM Na3apu.

Bbnpekn ToBa MHBECTUTOPUTE CnelBa Aa O6bpHAT BHUMMaHME, Ye MOXKe [a He € MPaKTUYECKM
Bb3MOKHO Aa Ce M3BbPLWM aHann3 Ha ESG B 6poii, B 61M30CT A0 NapUYHU CPEACTBA, HAKOU AepuBaTu
N HAKOW CXeMU 33 KOJIEKTUBHO MHBECTMPAHE, NO CbLUMUTE CTaHAAPTU, KAKTO NPU APYrUTe NHBECTULMN.
MeTogonorvaTta 3a usumcnasaHe Ha ESG HAMa a BKAOYBA TE3U LEeHHU KHUMXKA, KOUTO HAMAT PEUTUHT
3a ESG, HUTO napu B 6poii, B 6AM30CT 40 NapUYHU CPEACTBa, HAKOM AEPMBATU U HAKOWU KONEKTUBHMU
WHBECTULMOHHWN CXEMMU.

OcBeH TOBa, KaTo Ce MMa Npeasud MUHUMANHUAT aHrasKMMeHT oT 10% OT YCTONYMBUTE MHBECTULIUM C
eKosiormyHa uen, noadoHAbLT MHBECTMPA B APYMKECTBA 3a MHBECTMPaHe, CYMTaHMu 3a ,Hai-406pu
M3MbAHWUTEIN®, KOraTo Ce Bb3M0A3BaT OT Hail-Ao6paTa oueHKa B Ton Tpu (A, B uaun C oT ckana 3a oueHKa
oT A oo G) B CBOSi CEKTOP 3a NOHE eAMH MaTepuaneH eKo0rMUYeH Uam coumaneH dakrop.

Kakve e noemuam muHumasneH npoyeHm 3a HamansAeaHe Ha obxeama Ha UHeecmuyuume,
Koumo ce ezemam npedeua npedu npusnaeaHemo Ha ma3u uHeecmuyuoHHa cmpameeu,ﬂ?

HAma noet mnuHMManeH npoueHT 3a NMoadoHaa.

Kakea e nonumukama 3a oyeHKa Ha 0obpume ynpasneHcKu NPaKmuKu Ha dpyxcecmeama, e

Koumo ce UHeecmupa?

Hue pasunTame Ha meTofonornsaTa 3a oueHKa Ha ESG Ha Amundi. OueHkaTa Ha ESG Ha Amundi ce
6a3umpa Ha pamka 3a cobcTBeH aHanms Ha ESG, KoAaTo B3ema npeasua 38 06Lum 1 cneunduyHm 3a cekTopa
KPUTEPUU, BKIOUUTENIHO KPUTEPUUTE 3a yrpaB/ieHne. B ynpaBaeHCKOTO M3MepeHne Hue OLeHABame
CNocobHOCTTa Ha emMuTeHTa Aa ocurypu edeKkTMBHA KOPMNOpaTMBHA YyNpaB/eHCKa pamKka, KOATO Aa
rapaHTMpa, 4Ye TOW LLe M3MbAHM ABATOCPOYHWUTE CU LEAM (Hanp. rapaHTMpaHe Ha CTOMHOCTTa Ha
€MUTEHTa B Ab/ITOCPOYEH NAaH). PasriexaaHuTe NOAKPUTEPUM 3a YNIpaBJeHUE ca: CTPYKTypa Ha bopaa,
OAMT U KOHTPOJI, Bb3HarpaxKaeHne, NpaBa Ha akLMOHEPUTE, eTUKA, AaHbYHM NPAKTUKK U CTpaTerus 3a

ESG

Ckanata 3a penTuHr 3a ESG Ha Amundi cbabpika cegem Knaca B AnanasoH oT A ao G, KbaeTto A e Hali-
[06puaT, a G — Han-noWuAT penTuHr. KomnaHunTte ¢ peruTUHr G He ce AOMycKaT B HalwaTa chepa Ha

MHBECTUpaHe.



Pa3npe.qeneHMeTo
Ha aKTuBuTe
onucea gdna Ha
MHBECTULNUTE B
KOHKPETHU aKTnBWU.

CbobpaseHu ¢
TaKCoOHOMMATa
[EenHoCTUn ce
n3passBaTt KaTo
O OT:

— obopor,
oTpassBaLy, gena
Ha npuxogute oT
€KOJTOTNYHU
[ENHOCTUN Ha
OpyxecTBaTa 3a
WHBECTUpaHe

— KanutanoBuTte
pa3xoau (CapEx),
rnokassaLiu
3ereHnTe
MHBECTULMUN,
HanpaBeHu oOT
OpyxecTtBaTa, B
KouTo ce
MHBECTMpA,
Hanpumep 3a
npeMvHaBaHe KbM
3ereHa UKOHOMMKa.

- onepaTuBHUTE
pa3xoau (OpEx),
oTpassaBaLu
3eneHnTe
onepaTuBHMU
[EeNHOCTM Ha
OpyXecTBaTa 3a
WHBECTUPAHE.

KakBo e pasnpeaeneHUeTo Ha aKTUBUTE, NJIAHUPAHO 3a TO3U d)MHaHCOB npOAYKT?

Hali-manko 75% OT MHBecTMUMUTE Ha noadoHAa e 6baaT M3MNoN3BaHM 3@ NOCTUraHe Ha
€KONNOTUYHUTE WAN COLMANHUTE XapaKTEPUCTUKM, MPOMOTMPAHKU OT NoAdoHAa, B CbOTBETCTBUE C
06Bbp3BaLLUTE €NEMEHTU HAa MHBECTULMOHHATa cTpaTerns Ha noadoHaa. OceeH ToBa noadoHABT
ce aHraxkupa ga Muma mmuHumym 10% ycToMunBmM MHBECTULMK B CbOTBETCTBME C TabanuaTa no-4ony.
NHBecTMLMMTE, CbobpaseHm ¢ Apyrv xapakTepucTnkmn Ha E/S (#1B), Wwe npeacTaBnsBaT pas3/iMKaTa
MeXay OeNCTBUTENHUA AAN Ha MHBECTUUMUTE, CbBNAfalM C €KONIOTMYHUTE WU COLMANHUTE
XapaKTepPUCTUKM (#1) n AeACTBUTENHUA OAN HA YCTOMUMBUTE MHBECTULMK (H1A).

MAaHUPaAHUAT OAN Ha APYrMTe eKONOTMYHN MHBECTULMKM NpeacTaBassa MUHUMym 10% (i) u moxke
Oa ce MPOMEHM, KaTo AeWUCTBUTENHUTE MPOMNopuMM Ha 06BbpP3aHWTE C TAaKCOHOMMATA W/uau
COLMaNHUTE MHBECTULMMU Ce yBeNYarT.

CbobpaseHn c TaKCOHOMUATA
MwuH. 0%

#1A YcToitumsu
MuH. 10%

#1B [lpyrn xapaKkTepuCcTUKK Ha
E/S

MHBecTULUM

#2 Npyrn
Makc. 25%

#1 CbobpaseHu ¢ xapakTepucTukuUTe Ha E/S BKAOYBAT MHBECTULMUTE HA GUHAHCOBUA MPOAYKT, M3M0/I3BaHM 33
MOCTUraHe Ha eKOJIOTUYHUTE UM COLMATTHUTE XapaKTEPUCTUKM, MOMYAAPU3UMPaHN OT GUHAHCOBUA MPOAYKT.

#2 [pyry BKOYBA OCTAHAINTE MHBECTULMM HA GUHAHCOBMA NMPOAYKT, KOUTO He Ca CbOBPA3EHN HUTO C EKONOFUYHUTE
WM COLMANHUTE XapaKTEPUCTUKM, HUTO Ca KBAaANDULMPAHM KaTo YCTONYMBM MHBECTULUN.

KaTteropusTa #1 Cbo6pa3seHu ¢ xapakrepuctukute Ha E/S obxsawia:

- NopgxaTeropunTa #1A Ycroiumsm obxBalLaLla YCTOMUYMBUTE MHBECTULLUM C €KOIOTUUYHU WU COLMANTHU LIeNN.

— NopakateropuaTa #1B [pyru xapakTepucTUku Ha E/S 06xBallla MHBECTULMMUTE, CbOBPA3EHN C EKONOTUYHUTE UK
COLMANHUTE XapaKTEPUCTUKM, KOUTO He ce KBaMPMLMPAT KaTo YCTOMYMBU MHBECTULLUN.

Kak usnonszeaHemo Ha Oepueamu nocmuza eKOA02UYHUME UAU  CcoyuanHume
XapakmepucmuKu, nonyAapu3upaHu om puHaHcosus npodykm?

[epuBatute He ce M3M0A3BaT 3a MOCTUraHe Ha EKONOTMYHWUTE M COLMANHWUTE XapPaKTEPUCTUKM,
nonynapusunpaHu ot nogdoHaa.

0o KakBa MMHMMANHa CTeMeH ca YCTOMUMBUTE MHBECTULUM C €KOJIOrMYHa uen
cbobpaseHn c TakcoHomuaTa Ha EC?

Kbm momeHTa noAadOHABT HAMA MUHUMANEH aHTaXMMEHT 33 YCTOMUMBM MHBECTULUU C
€KoNorMYHa Lesn, cbobpaseHu ¢ TakcoHomuaTa Ha EC. MoadoHAbT He ce aHra)kupa ga npasu
CbOTBETCTBALLM Ha TAKCOHOMMUATA MHBECTULMWN B MU3KOMAEMU rasose U/uUau aapeHa eHepreTuka,
KaKTO e WAOCTPUPAHO No-40/y. BbnpeKkn ToBa, KaTo YacT OT MHBECTUMUMOHHATA CTpaTerus, ToM



AKTUBUpaHeTO
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OVPEKTHO
no3BorisiBa Ha
Opyrv OeiHOCTH
na vmat
3HaYUTENEH
nprHoOC 3a
€eKomnornyHa uern.
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' JenHocTtnTe, CB
[ONPUHACST 3a O
OT uenuTe Ha Ta

MOXe [la MHBECTMPaA B [ PYXKEeCTBa, KOMTO CbLUO Ca aKTUBHM B T€3M OTPacAu. TakMBa UHBECTULMM
morart aa 6baaT uan Aa He 6bAAT CbobPaA3EHU C TAKCOHOMMUATA.

WUHBecTnpa nmn ¢MHBHCOBMF|T NPOAYKT B AeﬁHOCTM, CBbpP3aHU C U3KonaemuTte rasosu ropumea
M/MHM AAQpPeHaTa eHepreTuka, KOUTO Ca B CbOTBETCTBUE C TAKCOHOMMUATA Ha EC'?

L] Oa:
[J B uskonaemuTe rasosum ropusa
He

[] B agpeHata eHepreTuka

Jeeme 2padpuku no-0osny nokazeam e 3eneHO MUHUMA/HUA MPOYeHm uHeecmuyuu, Koumo
cbomeemcmeam Ha makcoHomuama Ha EC. Tvli Kamo HAMA NodxodAawa Mmemodos02us 3a onpedensHe
Ha cbomeemcmeuemo ¢ maKcoHoMmuama Ha cyeepeHHume obauzayuu*, nbpeama 2paguka nokasea
cbomeemcmeauemo ¢ MAaKCOHOMUSAIMA 8b8 8Pb3KA C 8CUMKU UHBECMUYUU HA huHaHcosus npodyKm,
8K/K0OYUMenHo cyeepeHHUme obauzayuu, oKamo emopama 2paguka NoKA3ed Cbomeemcmeuemo ¢
MaKcoHOMUAMa camo no omHoweHue Ha UHeecmuyuume b6 (pUHAHCO8USA NPOOYKM, pasAu4yHU om
cyesepeHHUMe obauzayuu.

1. CboTBeTCTBME C TAKCOHOMMSATA Ha
WNHBECTULMN, BKAHOUNTENHO
cyBepeHHu obnuraummn™

2. CbOoTBETCTBME C TAKCOHOMMATA Ha
WNHBECTULMM C U3K/IOYEHME Ha
cyBepeHHUTe obanraummn™

0% 0%

= CbobpaseHu ¢ TakcoHommATa (6e3
M3KOMaeMu rasoBe 1 AapeHa eHepreTuka)
= HecbobpaseHu ¢ TaKcoHoMMATa

= CbobpaseHu ¢ TakcoHomuATa (6e3 nskonaemm
rasoBe v AApPeHa eHepreTmka)
= Hecbob6paseHu ¢ TakcoHoMMATa

Ta3u rpaduka npeacrasnasa 95% ot obwuTe MHBECTULUMN**
* 3a yesaume HAa me3u epatbuxu »Cy8epeHHume o6nueauuu” ce CcbCmosAm om BCUYKU CcyeepeHHU

eKcrnosuyuu
** To3u npoyeHm e yucmo UHOUKaMuUBeH U Moxce da 8apupa.

Kakve e MuHUManHuam 081 Ha uHeecmuyuume 8 nNpPexodHU U akmusupawju deliHocmu?

nO,EI,d)OH,CI,'bT HAMa MUHUMaNEH AN Ha UHBECTUPAHE B NpexXxoaHN NN aKTUBupaLm ,CI,EVIHOCTVI

3KOnaemuTe ra3oBu ropuBa n gopeHaTta eHepreTuka, e 6baaT B CbOTBETCTBME C TakcoHoMmuATa Ha EC camo korato
> Ha USMEHEHNETO Ha KnumaTta (,,cmeanBaHe Ha U3MEHEHNETO Ha KJ'II/IMaTa") 1 HE HaHacCAT 3Ha4YuUTeNnHu Bpean Ha HMKosA
1 Ha EC. MbnHute KpUTEpUn 3a MKOHOMMYECKN AENHOCTWU, CBbP3aHU C M3KonaemuTe rasoBu ropuBa u spapeHarta

eHepreTuka, KOUTL unusapn i Ha TakcoHommsATa Ha EC, ca onpepenexun B [lenervpan pernameHt (EC) 2022/1214 Ha KomucusiTa.
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KakbB @ MUHUMaNHUAT AAN Ha yCTOﬁ‘-IMBMTe UHBECTULU MU C €KOJIOTNYHa uen, KOnutTo
He ca B CbOTBETCTBME C TAaKCOHOMMUATA Ha EC?

MoadoHABLT We MMa MUHMMANEH aHTaXMMeHT oT 10% OT yCTOMYMBUTE WMHBECTULUMU C
€KOJ/IOrMYHa Lie/1, KaTo HAMa 43 Ce aHraXkKMpa C TAXHOTO CbOTBETCTBME C TAKCOHOMMATA Ha EC.

KakbB € MUHUMaNHUAT AN Ha COLMANHO YCTOMUYMBUTE MHBECTULUN?

MoadoHABLT HAMA MUHUMANHO onpeaeneH MUHUMaNEH Asn.

Kaksu uHBectMuMu ca BKAOYeHU B ,H#2 [Opyrn“, KakBa e uenta um U ganu mma
HAKAKBM MUHUMAJTHU €KONOTUUYHU UM COLUANHUN NpeanasHu MepKu?

B ,#2 [pyrn“ ca BKAOYEHW MAPUYHU CPEACTBA M UHCTPYMEHTM 3a Le/IMTe Ha ynpaB/ieHNeTo
Ha p1CKa OT IMKBUAHOCT ¥ nopTdeiina. Te MoxKe Aa BKAOYBAT U LLEHHW KHUMKA, KOUTO HAMAT
pedTuHr 3a ESG, 3a KOMUTO AaHHWUTe, HeobxoAMMM 3a M3MepBaHe Ha A06MBaHETO Ha
€KOJIOTMYHW U COLLMAIHN XapaKTEPUCTUKM, HE Ca HaZIMYHMU.

[Danu KoOHKpeTeH UHAEKC e onpegeneH Kato pedepeHTeH 6eHUMapK, 3a Aa ce
onpegenu ganu To3M GUHAHCOB NPOAYKT € cbobpaseH C eKonorMuyHute u/umnm
COLMAJ/IHUTE XapPaKTEPUCTUKM, KOUTO nonyaspusmupa?

To3un nogdoHA HAMa onpeaeneH KOHKPeTEH MHAEKC KaTo pedepeHTeH BeHUMapK, 3a aa ce
onpesenu fanun To3n GUHAHCOB NPOAYKT € CbobpaseH C eKONOTMYHUTE, UAN COLMANHUTE
XapaKTEPUCTUKM, KOMTO NONyAApM3npa.

Kak pedepeHmHuam 6eHYMAPK HeNnpeKbCHAMo cbomeemcmea HA 6CAKAd om
eKosiI02uYHUMe Uuau CcoyudanHume XapakmepucmuKu, PeKAamupaHu om ¢uUHaAHcosus
npooykm?

Hama

Kak 0a ce ocuzypu cbomeemcmeaue Ha UHBECMUYUOHHaMa cmpamez2us ¢ Memodoso2uama
Ha uHOeKca Ha nocmosHHa 6a3a?

Hama

Mo Kakvbe Ha4uH onpedeseHUAM UHOEKC ce pas3nuyasd om cbomeemHUs WUpPOK nasapeH
UHOeKc?
Hama



Kvoe moxe Oa ce Hamepu memodos02uAma, U3M0A368aHA 30 U3YUC/AABAHEMO Hd
onpedeneHusa uHoeKc?
Hama

Kbae mora aa Hamepsa noseye KOHKpPeTHa MHGOpMaLMA 3a NPOAYKTA OHNANH?

MoBeue KOHKpeTHa MHPOpPMaAUMUA 33 MPOAYKTA MONKeTe Aa HamepuTe Ha yeb caiita:
www.amundi.lu
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TakcoHomuAaTa Ha EC

e cuctema 3a
KnacuouumpaHe,
onpeaeneHa B
PernamenT (EC)
2020/852, 3a
yCTaHOBABAHE Ha
CMUCBK C
€KOJI0OTUYHO
ycToiumsuTe
MKOHOMMYECKHU
AerHocTu. Tosun
PernameHT He
BK/IFOYBA CMUCHK Ha
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nenHocTun.
YcTonunsute
WNHBECTULMM C
€KOJIOTUYHa Len
moraT ga 6bvaat
CbrnacyBaHu C
TAKCOHOMMATA NN
He.

MpeaaoroBopHo onosecTABaHe Ha Waba0HU 3a GMHAHCOBUTE NPOAYKTM, NOCOYEHU B uneH 8, naparpadu 1,
2 1 2a, ot Pernament (EC) 2019/2088 1 uneH 6, nbpsu naparpad, ot PernameHr (EC) 2020/852

HanmeHoBaHue Ha npoaykTa: UpeHTudmkaunoHeH Ko Ha npaBHUA

AMUNDI FUNDS OPTIMAL YIELD SHORT TERM cybGekT:
549300NI6I5JE79MOX21

EKONOrMUHM U/Mnm coumanHmu XxapaKTepucTtukm

To3u GpMHAHCOB NPOAYKT UMA U LeN 3a YCTOMUMBU MHBECTULUU?

o0 JiE] ® X He
ToBa LWe HanpaBu MUHUMYM X Tosa nonynapusupa
YCTOYNBU MHBECTULIUM C €KOJIOTUYHA ekosiornyHute/coumnantHure (E/S)
uen: __ % XapPaKTEePUCTUKMU U BbMPEKN Ye HAMA
3a Le/ yCTOMYMBa UHBECTULMSA, LLie
B MIKOHOMMWYECKN AENHOCTH, KOUTO 2
nma muHumaneH gan ot 10 % ot
ce KBa/MbULMPaT KaTo eKOI0MUYHO . B
YCTOMYMBM CbINACHO TAKCOHOMMATA ek e Al eIl
Ha EC
C eK0o/IorMYHa Len B
B MKOHOMWYECKM AeiiHOCTH, MKOHOMMWYECKM AENHOCTU, KOUTO
KOWUTO He ce KBa/IMPULIMPAT KaTo ce KBaMUUMpaT Kato
€KO/I0TVYHO YCTOMYMBU CbINIAacHO SNSRI YA Gt
TaKcoHomuATa Ha EC TakcoHomuATa Ha EC
X C eK0oJIorMYHa Len B
MKOHOMMWYECKM AeNHOCTU, KOUTO
He ce KBa/MduUUMpaT KaTo
€KOJIOTUYHO YCTOMNUMBU CbIIaCHO
TakcoHomusTa Ha EC
CbC coumanHa uen
ToBa LWe HanpaBu MUHUMYM YCTOMUMBU Tosa nonynapusupa E/S
MHBECTULIUM CbC COUManHa uen: __ % XapaKTepPUCTUKNTE, HO HAMA Aa
HanpaBu HUKAKBU YCTOﬁ‘-IMBVI
uHsectuunm

KaKBM eKoONormuHu u/mnmn coumanHmn xapakTepucTMkmu ce Nnonynapmusmpar ot
TO3U PUHAHCOB NPOAYKT?

MoadoHABLT NONYNAPU3NPA EKONOTUYHUTE U/UNN COLMANHUTE XapPaKTEPUCTUKK, KaTo LLean
[a MMa No-BUCOK pe3ynTaT 3a ESG oT To3M Ha cdhepaTa Ha nHBecTMpaHe. MNpu onpeaensHe
Ha pe3ynTaTa 3a ESG Ha nogdoHaa 1 Ha cdepaTta Ha MHBECTUPAHE MOCTUTHATMTE Pe3yaTaTu
no oTHolleHue Ha ESG ce oueHABAT Ypes CpaBHABaHE Ha CpeaHMTe MOCTUrHATU pesyaTaTu
Ha JafeHa o6auraums cnpsmo NOCTUXKEHMATA B BpaHLLA Ha HEMHUA eMUTEHT BbB BPb3Ka C
BCAKA OT Tpute ESG XxapaKTepuCTUKM Ha eKOJIOTMYHOTO, COLMAAHOTO M KOPMopaTUBHOTO
ynpasneHue. He e onpeaeneH pedepeHTeH nHaeKc 3a ESG.
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Kakeu nokazamenu 3a ycmoiliyueocm ce u3ros3eam 3ad usmepeaHe HA Mocmu2aHemo Ha
8CAKA OM eKos102UYHUMeE uAU coyudsaHume XapaKmepucmuku, nonyasapusupaHu om mosu
¢uHaHcoe npodyKkm?

M3non3BaHUAT MHAMKATOP 3a YCTOMYMBOCT € pe3ynTatwbT 3a ESG Ha MopdoHaa, KoWTo ce usmepsa
cnpamo pesynTata 3a ESG Ha MHBeCTULUMOHHATA CbBKYMHOCT.

Amundi e pa3paboTun cBoi cobcTBEH NpoLEC 3a onpeaensHe Ha penTUHT 3a ESG Bb3 ocHOBa Ha noaxoaa
,Hal-0o6bp B cBOS Knac”. PeWTUHIUTE, afanTUPaHM KbM BCEKM CEKTOP Ha AeMHOCT, MmaT 3a uen ga
OLEHAT AMHAMMKATA, NpY KOATO GYHKLMOHMPAT ApYyKecTBaTa.

PenTtuHrbT 33 ESG Ha Amundi, KOMTO ce M3non3Ba 3a onpegensHe Ha pe3yaTaTta 3a ESG, e KonnyectseH
pesynTat 3a ESG, npeacTaBeH B ceiem Knaca B AuanasoHa oT A (CbBKYMHOCT € Hall-a06pu pesynTatu) fo
G (Hai-nowm). B ckanata Ha Amundi 3a peTUHr 3a ESG LeHHUTE KHMXKA, NPUHAANEKALLM Ha CIUCHKA C
M3K/OYEHMS, CbOTBETCTBAT Ha G. 32 KOPNOPATUBHU EMUTEHTU MOCTUTHATUTE PEe3yNTaTh No OTHOLWEHUE
Ha ESG ce oueHsBaT rnobasHO U Ha CbOTBETHOTO HMBO Ha KPUTEPUM Ype3 CPaBHEHWE CbC CpeaHUTe
NOCTUIHaTK Pe3yTaTh B OTPach/ia Ypes KOMBUHaLMATA OT TPUTe U3MepeHns Ha ESG:

- EKonornyHo nsmepeHue: uscnensa cnocobHoCcTTa Ha eMUTEHTUTE Aa KOHTPOIMPAT CBOETO MPAKO U
KOCBEHO €KO/IOFMYHO Bb3AENCTBME, KATO OFpaHMyaBaT CBOATA KOHCYMAUMA Ha eHeprus, Hamanasat
eMucuMmMTe CUM Ha MapHWKOBM ra3oBe, OOPAT ce cpelly M34epnBaHETO Ha pecypcute M onassat
buopasHoobpasunero.

- CoumanHo uamepeHue: U3mMepBa Kak eMUTEHTBHT GYHKUMOHMPA MO OTHOLIEHWE HA ABE Pa3NU4YHMU
KOHLEeNuuUn: cTpaTerMata Ha eMMUTEeHTa 33 Pa3BUTME Ha HEroBMA YOBELUKM KanuTaa M 3a4MTaHeTO Ha
YOBELUKUTE NpaBa KaTo LAno;

- YNpaBaeHCKO MamepeHue: TaKa ce OLeHsBa CNOCOOHOCTTAa HAa eMMUTEHTa Aa OCUMIypu OCHOBaTa 3a
epeKTMBHA KOpNopaTMBHA YNpPaBAEHCKA pamMKa U A3 reHepupa CTOMHOCT B AbATOCPOYEH MNaH.

B meTogonoruata, npuaaraHa ot peitmHra 3a ESG Ha Amundi, ce n3non3eat 38 Kputepma, KOMTO ca UIKU
reHepuyHu (obLWM 33 BCUYKM APY)KecTBa, HE3aBMCMMO OT TAXHATa AEWHOCT), UM cneumduyHu 3a
CEKTOpa, NpeTerieHn Cnopes CeKkTopa M pasriefaHn No OTHOLWEHWE Ha Bb3L4EeNCTBMETO MM BbPXY
penyTauuaTta, onepaTMBHaTa edeKTMBHOCT W pasnopenduTe Mo OTHOLWEHME Ha A3LEH EMUTEHT.
PelitnuHrnTe 33 ESG Ha Amundi BeposaTHO Lie 6b4aT n3paseHn rnobanHo upes Tpute usmeperusa Ha E, S
1 G AN NOOTAENHO BbPXY BCEKM EKONOTUYEH UK coLManeH dakTop.

3a noseye MHOOPMALMA OTHOCHO pPe3ynTaTUTe U Kputepuute 3a ESG BUXKTe PerynaTopHata geknapauus
3a ESG Ha Amundi, HannyHa Ha agpec www.amundi.lu

Kakeu ca yeaume Ha ycmoiiyusume uHB8eCcMUYUU, KOUMO (DUHAHCOBUAM MpPOOyKmM
4Yacmu4YyHo 8b3HaMepaesda 0d nNpou3seerdd U KaK ycmolivueomo uHeecmupaHe 0onpuHaca 3a
me3u yenu?

LlenvnTe Ha ycTOWYMBMTE MHBECTWULMM Ca A Ce MHBECTVMPA B APYMKECTBA 33 MHBECTMPaHe, KOWTO ce
CTPEeMAT Aa OTrOBapAT Ha ABa KpUtepus:

1) aa ce cnasBar Hali-0o06PUTE EKONOTMYHM U COLIMANHU NPAKTUKK; U

2) pa ce n3bsArea M3paboTBaHETO Ha NMPOAYKTU WUAW MPeAOoCTaBAHETO Ha YCAyru, KOMTO BpeaAT Ha
OKOJIHATa cpefia U Ha obLLecTBoToO.

3a 4@ MOXe APYKeCTBOTO 3a MHBECTUPaHe Aa 6bAe CHeTeHO 3a AONPUHACALLO 3@ rOPenocoYeHaTa e,
To TpsbBa Aa 6bae ,Hain-[06bP U3NBAHWUTEN B PAMKMTE HA CBOA CEKTOP Ha AEWMHOCT 3a MOHe eAuH OT
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C BbnpocuTe,
CBbp3aHu C
NpPOTUBOLAENCTBUET
0 Ha KopynuusaTta u
NpOTUBOLAENCTBUET
0 Ha mogkynuTe.

cBOUTE MaTepUaNHN EKONOTUYHN NN COUMaNHN d)aKTOpVI.

OnpeneneHuneTo 3a ,Hak-0ob6bp U3NbAHWUTEN” ce OCHOBaBa Ha cobcTBeHaTa metogdosorna 3a ESG Ha
Amundi, uMATO Len e Aa U3MepKn NOCTUrHaTUTe pe3ynTaTh BbB Bpb3Ka ¢ ESG Ha AafeHo Apy»KecTBo 3a
MHBecTMpaHe. 3a fa 6bae cYeTeHo 3a ,,HaW-A06bp U3NBAHUTEN, APYKECTBOTO 33 MHBECTUPaHE TpAbBa
02 U3NbAHABA Hal-806puTe TPU OCHOBHM peiTuHra (A, B uam C oT ckana 3a oueHKa oT A 4o G) B pamKuTe
Ha CBOA CEKTOp 33 NOHe eAWH MaTepuaneH eKoNorMyeH Wau coumaneH odaktop. MaTtepuanHuTe
€KOJIOTMYHM U CcouManHn ¢akTopn ce uaeHTUdMUMpPaAT Ha HUBO cekTop. MaeHTuduumpaHeTo Ha
maTepuanHute daktopu ce H6asmpa Ha pamKkata Ha Amundi 3a aHanu3 Ha ESG, KoATO KOMBWHMpaA
HedUHaAHCOBM AaHHM M KaYecTBEH aHa M3 Ha CBbpP3aHMTe TEMM 3a CEKTOpa U ycTolumBocTTa. PakTopuTe,
NAEHTUOULMPAHN KaTo MaTepUanHK, BOAAT 40 NMPUHOC OT nosede oT 10% Kbm 06wwma pesynTar 3a ESG.
Hanpvmep 3a eHepruinHuA CeKTop matepuanHn GakTopu ca: emucum u eHeprus, buopasHoobpasme u
3aMbpcaABaHe, 34paBe U CUrYPHOCT, MEeCTHM OBLLHOCTU M YOBELLKM NpaBa. 3a No-Nb/eH 06w, npernes Ha
cekTopute 1 dakTopuTe BUKTe PerynatopHaTa Aeknapauma 3a ESG Ha Amundi, HannyHa Ha agpec
www.amundi.lu

3a pa AonpuHece 3a ropHuUTe Uenn, ApyXectsoTo 3a UMHBECTUPAHE He Tpﬂ6Ba Aa MMa 3HAYUTENTHa
E€KCNo3numAa Kom Ll,ef;IHOCTM (Hanpwwep THOTIOH, OPBXUA, Xa3apT, Bbl/nLWa, asnalma, Npons3BoACTBO Ha
mMmeco, Npon3soACTBO Ha TOpoBEe U necTtuunan, NnponssoACTBO Ha NJ1IAaCTMacKU 3a €4HOKPaTHa yn0Tpe6a),
KOUTO HEe Ca CbBMECTUMU C TE3UN KPUTEPUMN.

YcTonumsumaT XapaKTep Ha gajeHa MHBECTULLMNA Ce OLeHABA HAa HUBOTO Ha APYXKEeCTBOTO 3a MHBECTUPAHE.

Kak ycmoiivueume uHeecmuyuu, Koumo ¢puHaHcosuAam NPooyKm 4Yacmu4yHO 8b3HaMepasd
da Hanpaeu, 0a He HaHecam 3Ha4umesHU epedu HA HUKOA eKOos02UYHA UAU COyuasaHd
ycmolivyuea uHeecmuyuoHHa yen?

3a fa ce rapaHTMpa, Ye YCTOMYMBUTE MHBECTULMM HE HaHacAT 3HaunTesHn speam (,DNSH”), Amundi
n3nonssa Asa GpuaTbpa:

e MbpBuAT TecToB GuATLP 3@ DNSH pasunta Ha MOHWTOPMHIA Ha 3a4b/KUTENHUTE UHAMKATOPM 33
OCHOBHM HebnaronpuATHU Bb3AeNcTBUA B npuioxeHue 1, Tabnavua 1 Ha RTS, KbAeTo ca HannyHu
CTabUAHU AaHHK (Hanp. UHTEeH3MTET Ha GHG Ha Apy)KecTBaTa 3a MHBECTMpPaHe) Ype3 KoMBMHaLMA oT
MHAMKATOPW (Hanp. BbINEpPOAEeH MHTEH3UTET) M cneunduuyHM nparose WaM npaswna (Hamp. ganu
BbrIEPOAHUAT UHTEH3UTET Ha APYHKECTBOTO 33 MHBECTMPAHE HEe NPUHALAIEKMN KbM NOCNELAHUA SeUma Ha
ceKTopa).

Amundi Beue pasriexga cneumouyHnTe OCHOBHM HEBNArONPUATHM Bb3L4ENCTBMA B NOAUTMKATA CU Ha
M3K/IH0YBaHe KaTo YacT oT OTroBopHaTa MHBECTULMOHHA NOAUTHKA Ha Amundi. Te3u U3KaoueHus, KoUTo
ce nMpunarar 3a ONMcaHuUTe No-rope Tectose, 06XBaLLAT CIELHUTE TEMU: U3KAHOUYEHMA 33 NPOTUBOPEUNBM
OPBKMA, HAPYLLIEHWUA HA NPUHLMNKTE Ha Tno6anHKa gorosop Ha OOH, BbrIMLA U TIOTIOH.

e OcBeH KOHKpeTHWTe GaKTopu 3a YCTOMYMBOCT Ha WMHAMKATOPUTE 32 OCHOBHM HebaaronpuaTHU
Bb34eNcTBMA, 06xBaHaTV B Mbpeusa duatbp, Amundi aedbmHmpa BTOpU GUATHP, KOMTO HE B3eMa NpesBus,
33 b/IKUTEIHUTE MHAMKATOPU 32 OCHOBHU Heb1aronpuATHU Bb3AeNCTBUA, NOCOYEHM NO-Tope, 3a Aa ce
NoTBbPAM, Ye KOMNAHUATA He Ce e CNPaBuIa NO-10LWOo OT 06LLLA eKONI0rMYHA UK COLMaHa reAHa ToUKa
B CpPaBHEHWEe C APYrM KOMMaHWM B CBOA CEKTOP, KOWTO CbOTBETCTBAT HA E€KONOTMYEH UAW cOoLManeH
pesynTat, No-ronsim UM paBeH Ha E, KaTo ce M3nos3Ba penTuHIbT 3a ESG Ha Amundi.

Kak ce szemam npedsud uHOUKamopume 3a HebnaazonpuamHu eb3delicmeusa 8bpxy
¢akmopume 3a ycmoliyusocm?

MHanKaTopuTe 33 HEGMAronpuUATHN Bb3AENCTBUA Ca B3eTU MpeaBuA, KakTo € OnucaHo no-rope B
NbpBUA GUATLP 33 He3HauuTenHu Bpeam (DNSH):



Mbpeuat puaTbp 3a DNSH pasunta Ha MOHUTOPMHTIA Ha 3a4b/IXMUTENIHUTE MHAMKATOPU 32 OCHOBHM
Heb61aronpuATHY Bb3AeNCTBUA B NpunoskeHune 1, Tabaunua 1 Ha RTS, KbAeTo ca HaAUYHM CTaBUNHK
OaHHW Ype3 KOMBUHALMATA OT CAeAHUTE MHAMKATOPU M crieundUUHM Nparose Uav npasuaa:

® [a UMa MHTeH3uTeT Ha CO2, KOMTO He NPUHAANENKM Ha NOCAeAHUA AEUMA B CPAaBHEHME C APpYrU
KOMMaHMM B CbOTBETHUSA CEKTOP (BaXKM Camo 3a CEKTOPU C BUCOK UHTEH3IUTET), U

* [a MMa pasHoobpasme Ha bopaa Ha AMPEKTOPUTE, KOBTO HE MPUHAAIENKM Ha NMOCNeAHUA Aeunn B
CpaBHeHWe C APYrM KOMMaHWM B CbOTBETHMA CEKTOP, U

e na 6bAAT U3UMCTEHM BCUUKM MPOTUBOPEYMA BbB BPb3Ka C paboTHUTE YCN0BUA M YOBELLKMUTE NpaBa.
e fa 6bAaT U3YMCTEHM BCUYKM MNPOTMBOPEUMA BbB BPb3Ka C BMONOrMUYHOTO pasHoobpasue u
3amMbpcABaHETO

Amundi Beue pasrnexsga cneumdmuyHMTE OCHOBHU HEBNAronpUATHU Bb3AENCTBUA B MOSUTMKATa CH
Ha M3KoYBaHe KaTo Yact oT OTroBopHaTa MHBECTULMOHHA NOAUTUKE Ha Amundi. Te3u nskaoueHus,
KOWTO Ce npwunaraT 3a OMMcaHWTe Mo-rope TectosBe, 06XBalAT CAeAHUTE TEMMU: U3K/OYEHMs 3a
NMPOTUBOPEYMBM OPBIKUSA, HAPYLLIEHUA Ha NPUHLUMNUTE Ha MnobanHusa gorosop Ha OOH, Bbranwa u
TIOTIOH.

Kak ycmoiiyusume uHeecmuyuu ca npusedeHu 8 cbomsemcmeue ¢ Hacokume Ha OUCP 3a
MHO20HAYUOHAAHUME npednpusmua u ¢ PbkogodHume npuHyunu Ha OOH 3a 6usHeca u
npasama Ha 4Yoseka? [lodpobHocmu:

Hacokute Ha OUCP 3a MynTMHaUMOHANHUTE MPEANnPUATUA U PbKOBOAHUTE NpuHUMNKM Ha OOH 3a
6u3Heca 1 NpaBaTa Ha YOBEKa Ca MHTErpupaHM B HalaTa MeTOA010MMA 3a OueHKa Ha ESG. HawwunaT
co6CTBEH MHCTPYMEHT 3a OLEHKa Ha ESG oueHABa eMUTEHTUTE, U3MON3BANKN HAIMUHUTE AAHHU OT
HaluMTe A0CTaBYMLM HA AaHHWU. Hanpymep MoaenbT MMa CreupanHn KpuTepumm, Hapedenu ,Yyactme
Ha 06LHOCTTa M NpaBaTa Ha YOBEKA", KOMTO Ce NpuaaraT KbM BCUYKM CEKTOPM B AOMbJAHEHME KbM
OPYTY KPpUTEPUM, CBBP3aHM C MpasaTa Ha YOBEKA, BK/KOYMTE/HO COLMANHO OTFOBOPHU BEpUrK Ha
[oCTaBKa, paboTHM yCAOBMA M TPYAOBM B3aMMOOTHOLlEHMA. OcCBeH TOBa HUe W3BbpLIBAME
MOHUTOPUHI 3a MNPOTMBOPEYUMA MUHMMYM Ha BCEKM TPU Mecela, KOeTO BK/OYBA APYMKECTBa,
naeHTMGMUMpPaHM 3a HapylleHMAa Ha npasBaTa Ha 4yoBeKa. KoraTo Bb3HMKHAT MpOTMBOpEYUs,
aHanM3aTopuTe e OLEHAT CUTyaumAaTa M e MPUIoNKaT pesynTaT Kbm NPOTMBOPEYMEeTo (KaTo
M3MoN3BaT Hallata cobcTBeHa METOA0/0MMA 3a OLEHKa) U LWe onpeaenaT Hal-a406pusa HauuH Ha
fOeicTBue. Pesyntatute 3a NPOTMBOpPEYMATa Ce aKTyaausMpaT Ha BCEKM Tpu Meceua, 3a [a ce
npocneaaT ycunmaTa 3a TeHAEHUUM U Bb3CTaHOBABAHE

TakcoHomusma Ha EC onpedens npuHyuUn Ha ,,HeHaHacsAHe Ha 3HaYumesHU epedu”, Kamo
068bP3aGHUME C MAKCOHOMUAMA UHBeCMUUUU He mpAabea 3Ha4YumesanHo 0a 8pedsm Ha
yesnume Ha makcoHomusama Ha EC u ca npudpyxceHu om cneyuguyHU Kpumepuu Ha EC.

MPUHUMNBT 33 ,,HEHAHACAHE HA 3HAYMTENHU Bpean” ce npuaara camo 3a Te3n MHBECTULUN,
KOUTO ca B OCHOBaTa Ha GMHAHCOBUA NPOAYKT U KOMTO ca cbobpaseHu ¢ Kputepumute Ha EC
33 EKONIOTUYHO YCTOMYMBU MKOHOMUYECKU AelHOCTU. MHBecTuuuuTe B OCHOBAaTa Ha
OCTaHanaTa 4YacT OT TO3n PUHAHCOB NPOAYKT He ca cbobpaseHun ¢ Kputepumute Ha EC 3a
€KO/IOTMYHO YCTOMYMBU MKOHOMUYECKN AEeMHOCTU.

Bcuyku Opyau ycmoliyueu uHeecmuyuu cobuo He mpabsa 0a 8pedam 3HA4YUMENHO Ha
eKos102UYHUMe UnAu coyuanHume yesnu.

Dann 1031 PMHAHCOB NPOAYKT B3ema NpeaBwU, OCHOBHUTE HebsaronpuaTHU
“ Bb34eNCTBMA BbpXY paKTOpUTe Ha YCTOMUMBOCT?



Oa, MoadoHAbT B3ema MNo4 BHMMaHWE BCUYKU  334b/IXKUTENHU OCHOBHM

HebnaronpuATHU Bb3AeNCTBMA cbrnacHo [punoxkenue 1, Tabaumua 1 ot RTS,
NPUAOKMMM KbM cTpaTernsaTa Ha MoadoHaa, U pasunta Ha KOMBUHALMA OT NOJUTUKM 33
M3KNOYBaHE (HOPMATMBHM U CEKTOPHW), MHTerpaumMa Ha penuTuMHr 3a ESG B
MHBECTULMOHHMUA NpoLLeC U NOAX0AM 32 aHTAXKMPAHE U r1acyBaHe:

- u3KntoyBaHe: Amundi pasnonara ¢ gedpuHUpaHM HOPMATUBHM, 6a3MpaHU HA AEeNHOCTU U
6a3npaHn Ha CEKTOpM MpaBuNa 3a M3KAOYBAHE, KOUTO 0OXBALLAT HAKOWM OT OCHOBHUTE
noKasaTe M 3a YCTOMYMBOCT Ha HeBMaronpuaTHM Bb3AENCTBUA, M3bpoeHM B PernameHTa
OTHOCHO OMOBECTABAHETO HAa MHDOPMALMUS.

- WHTerpupaHe Ha ¢akTtopuTte 3a ESG: Amundi e npvena MUHUMaNHUTE CTaH4APTM 3a
MHTerpupaHe Ha ESG, npunaraHm no nogpasbupaHe Kbm TEXHUTE aKTUBHO yNpaB/ABaHM
¢doHAOBE OT OTBOpPEH TUN (C U3KAIOYEHWE Ha eMUTEeHTUTE C penTMHr G 1 no-mobpe
npeTerneHnTe cpeaHu pesyntatv 3a ESG, No-BUCOKM OT NPUNOKUMUA BeHUMapK). 38-Te
KpUTEpUs, N3NoA3BaHM B NOAX0/a 3a onpeaensiHe Ha peuTuHr 3a ESG Ha Amundi, cbLio ca
npegHasHayeHW ga B3emaT NpenBus, KAYOBUTE Bb3AENCTBMA BbPXY akTopuTe Ha
YCTOMYMBOCT, KAaKTO M KauyecTBOTO HA NpeanpueToTo CMeK4YaBaHe, KOeTo CbLyo Ce B3emMa
npeasua B TOBa OTHOLLEHME.

- AHraxupaHe: AHTa)XMpPaAHETO € MPOAbL/IKUTENEH U OPUEHTMPAH KbM LLeNTa MpoLeC,
HAacCoOYeH KbM MOB/MABAHE Ha [AEWHOCTUTE WM MOBEAEHMETO Ha Apy)KecTBaTa 3a
MHBecTMpaHe. Llenta Ha A[EeWHOCTUTE 3a aHMaXMPAHOCT MOXKEe Ja crnaja Kbm [Ase
KaTeropuu: ia Ce aHra’kmpa eMUTEHT 3a NoAobpABaHe Ha HaYMHa, NO KOMTO TOW MHTErpupa
€KO/IOTMYHOTO M COLMANHOTO U3MEPEHUE, UK Aa Ce aHFAXKMPa eMUTEHT 3a nofobpsasaHe
Ha HEeroBOTO EKONI0TMYHO Bb3AENCTBUE, COLMANHO Bb3AENCTBUE U Bb3AENCTBME, CBbP3AHO
C npaBaTa Ha 4YOBEKa WAW APYrM BbBAPOCKU, CBbP3aHWM C YCTOMYMBOCTTA, KOMTO ca OT
CblLLECTBEHO 3HaYeHMe 3a 0bLWecTBOTO U rnobanHaTa UKOHOMMKa.

- TnacysaHe: Monutmkata 3a rnacyBaHe Ha Amundi oTroBaps Ha UANOCTEH aHA/AM3 Ha
BCMYKM OB/ITOCPOYHM BBNPOCK, KOUTO MOTaT Aia NOBAMAAT HA Cb3L4ABAHETO Ha CTOMHOCT,
BK/IIOYUTENIHO MaTepuanHM BbMNPOCU BbB Bpb3Ka ¢ ESG. 3a noseye nHGoOpmaLma BUKTE
NoANTMKATA 3a rnacyBaHe Ha Amundi.

- MoHUTOpUHI 3a npotuBopeunsa: Amundi pa3paboTM cuctema 3a npocsegAsaHe Ha
NPOTMBOpPEYUUNA, KOATO pa3yunTa Ha TPU BbHLIHM AOCTaBYMKA HA AAHHM 3@ CUCTEMATMYHO
npocneasBaHe Ha MPOTMBOPEYMATA M TAXHOTO HMBO Ha cepuo3HocT. Cnepn ToBa TO3MU
KOMYecTBeH nogxon ce oboraTaABa C MoO-3a4b/Ib0YEHA OUEHKA Ha BCAKO CEPUO3HO
npoTMBOpeYne, U3BbPLLBAHA OT aHaAM3aTopu Ha ESG, n nepmnogmyeH npernes Ha HerosaTta
eBontouma. To3m noaxon ce npuaara Kbm BCUYkM doHaose Ha Amundi.

3a BCAKAKBM MOKA3aHMA 33 TOBA KaK Ce WM3MOAN3BAT 3a4b/UKUTE/IHUTE UHAMKATOPU 3a
OCHOBHW HebnaronpuaTHU Bb3AEUCTBUA BUXKTE PerynatopHaTta geknapauumsa 3a ESG Ha
Amundi, HaanyHa Ha agpec www.amundi.lu

I:IHe

KakBa MHBeCTULMOHHA CTpaTerna cnegsa To3u GUHAHCOB NPOAYKT?

Llen: To3sn dDVIHaHCOB NPOAYKT Ce CTpeMun Oa yBennydu CTOMHOCTTa Ha BawaTa nHBEeCTUUMnA
(LIF)ES A0X0o4 U Kanntanos p'bCT) npes3 npenopsvyaHMAa nepunoa Ha BlafeeHe Ha akKTUBUTE, KaTo
cblleBpeMeHHO noctura pesyntat 3a ESG, KOWTO € Mo-ronfdm OT TO3M Ha HerosaTa
MHBECTUUMOHHA CbBKYMHOCT.

BeHumapk: Euro Short Term Rate (ESTER) Index. M3non3Ba ce 3a CpaBHUTENIHA OLLEHKa.



MopTdeinnHn aanosm ydactma: MoadoHABLT ce ynpaBnsBa akKTUBHO. MHBECTMPa OCHOBHO B
KOPMOpPaTMBHU M AbPMKABHU 06AMraumm OT NOAMHBECTULMOHEH KNAac U B MHCTPYMEHTU Ha
MapuvyHWA Mas3ap HaBCAKbAE MO CBeTa, BK/YWTE/IHO B HOBOBB3HWKBALLM Nasapwu.
MoadoHABLT MOXKE UAN € Bb3MOXKHO Aa He XeA)upa BasyTHUA PUCK Ha HMBO nopTdeiin no
NPeueHKa Ha MHBECTULMOHHWUA MEHUAKDBP, NMPU YCI0BUE Ye EKCNO3MLMATA KbM BasyTU Ha
HOBOBbB3HMKBALLM Na3apu He HagBuwaea 25% OT HeTHWUTe aKkTMBU. MNoadoHABLT M3nonssa
AEepuBaTH 33 HAMaIABaHEe Ha Pa3/IMYHU PUCKOBE (XedrKMpaHe), 33 No-epeKTUBHO ynpasaeHue
Ha nopTtdeina u 3a cneyesBaHe Ha eKCMO3MUMA (Ab/Ara UAM KbCa) Ha Pas3/UYHKU aKTUBM,
nasapv UAnN Apyru UHBECTULMOHHM Bb3MOXKHOCTHM, KaTO Hanpumep KpeauT, akLmm, IMXBEHN
MPOLEHTH, YyKAeCTpaHHa BanyTa U nHbaaums.

Mpouec Ha ynpasneHue: MNpu aKTMBHOTO ynpas/ieHWe Ha noAdOoHAA MHBECTULMOHHUAT
MEHUAKbP M3M0/13Ba KOMBMHAUMA OT aHa/NM3 Ha Mnasapa, eMUTEHTUTE U KpeauTa, 3a Aa
naeHTMdMUMpPa MHBECTULMKN, KOUTO M3rexaa Aa npeanarat Hail-gobparta peryampada
cnopen, pucKa Bb3BpbLLAEMoOCT (moaxosn ,O0T rope Hagony“ wu ,0T pony Harope“).
MHBECTULMOHHMAT MEHUAXbP He € OorpaHuyeH OT GeHYMapKa npu M3rpaxkgaHeTo Ha
noptdeina 1 B3ema cobCcTBEHN MHBECTULMOHHWN PeLLeHms.

MHBecTULMOHHaTa

cTpaterus

HacouBa

VHBECTULIMOHHUTE

peLleHnst Bb3

OCHOBa Ha

dakTopu KaTo

VHBECTULIMOHHN Kakeu ca cevp3eaujume enemeHmu HG UHEECMUUUOHHAMA cmpameaus, U3MoA36aHU 3a
jzil Al ekl u3bop Ha uHeecMuyuume 3a MOCMU2AHE HA 6CAKA OM eKO/02UYHUME UAu COYuasaHume

Ha pucka.
XapakmepucmuKu, NonyAapu3upaHu om mo3su puHAHcoe NPodyKkm?

BCMUKM LEHHM KHUKA, bprKaHK B noadoHaa, noanexar Ha Kputepuute 3a ESG. Tosa ce noctura ypes
M3MNon3BaHeTo Ha cobcTBeHata metogoorna Ha Amundi u/uam nipopmauus 3a ESG Ha TpeTH CTpaHu.

MoadoHABT MbPBO NpMAara NOAUTUKATA 3a M3KAOYBaHe Ha Amundi, BK/IlOYBALLA CegHWTe NpaBua:
- 3aKOHOBM W3K/OYEHUS OTHOCHO MPOTUBOPEYMBU OPDBHKUA (MPOTUBOMEXOTHW MUHM, KACETbBYHU
60MbU, XMMUYECKM OPBKUA, BUONOTUYHU OPBKUA U OPBKUA C 0BEAHEH YpaH U Ap.);

- KOMMaHWKU, KOUTO CEPUO3HO M MHOTOKPATHO HapyLllaBaT eAWH UM HAKOIKO oT 10-Te npuHLMNa Ha
Global Compact, 6e3 gocToBEPHU KOPEKTUBHU MEPKU;

- CEKTOPHWTE M3K/IYEHUA Ha rpynaTa Amundi OTHOCHO BBI/IMLLATA M TIOTIOHA (NoApPO6HOCTH 3a Tasu
NoOJIUTMKA ca HannyHu B OTroBOpHaTa MHBECTULMOHHA NOAUTMKA Ha Amundi, LocTbNHa Ha yeb caiiTa
www.amundi.lu).

MNoadoHAbT KaTo 06BbP3BaALL, ENEMEHT LeIM A3 MMA NO-BMCOK pe3ynTaT 3a ESG oT pesynTtara 3a ESG
Ha 6eHuYmapKa.

Kputepuute 3a ESG Ha noagdoHaa ce npuaarat 3a NoHe:

® 90% OT aKuuuUTe, N34aL4EHN OT roJIeMM KOMMAHMM 32 KanuTaansauma B pa3BUTU AbpKaBu; AbAroBm
LEHHW KHUW¥KA, MHCTPYMEHTU Ha MapU4YHUA Nnasap C KpeauTeH PerTUHr OT MHBECTULIMOHEH KNac; U
CyBEepeHEeH AbAr, U3fafeH OT pPa3BUTUTE AbPrKaBY;

® 75% OT aKuuuTe, 343a4EHN OT rOIeMU KOMMAHUK 33 KanMTaan3auma B AbPXKaBu C HOBOBb3HMKBALLM
nasapu; akuumu, M3gageHun OT KOMMaHMM C MajKa M CpefHa KanuTanus3auua BbB BCAKA AbpiKasa;
OB/ITOBU LEHHU KHUMKA U UHCTPYMEHTU Ha NapUYHUA Nasap C KpeauTeH PEUTUHT 33 BUCOKA JOXOAHOCT;
W CyBepeHeH Abr, U34afeH OT AbPrKaBM C HOBOBB3HMKBALLM Nasapu.



HDo6pute
ynpaBfeHCKn
NMPaKTUKK BKIOYBAT
CTPYKTYypW 3a
yrnpaBneHve Ha
3BYyKa, OTHOLLEHMS
mexay
cnyxuTenuTe,
Bb3HarpaxaneHve
Ha nepcoHarna u
cnasBaHe Ha
[aHBYHOTO
obnaraxe.

PasnpeneneHMeTo
Ha aKTuBuTe
onucea gdna Ha
MHBECTULNUTE B
KOHKPETHU aKTnBU.

Bbnpekn ToBa MHBECTUTOpWTE cC/ledBa fAa O6bpHAT BHUMaHWE, Ye MONKE [a He e MPaKTUYECKM
Bb3MOXHO [a Ce M3BbPLIM aHanu3 Ha ESG B 6poii, B 61M30CT 40 NapuyHM CPEACTBA, HAKOW AepuBaTH
N HAKOW CXEMM 33 KONIEKTUBHO MHBECTUPAHE, MO CbLUMTE CTaHAAPTH, KAaKTO MPU APYrUTEe MHBECTULMN.
MeTogonormsTa 3a usuncansaHe Ha ESG HAMa 4a BK/IHOYBA TE3U LEEHHWN KHIMKA, KOUTO HAMAT PerTUHT
3a ESG, HUTO napu B 6poit, B 6M30CT A0 NMapUUHM CPEACTBA, HAKOM AEPUBATU U HAKOU KOJIEKTUBHU
MHBECTULMOHHMN CXEMM.

OcBeH TOBa, KaTo ce MMa NPeasus MUHUMANHUAT aHraXnMeHT oT 10% OT yCTONUMBUTE MHBECTULMM C
eKosioryHa uen, noadoHAbT MHBECTMPA B APYNKECTBa 3a MHBECTMPaHe, CYMTaHMu 3a ,Hail-g406pu
M3MbAHUTENIN, KOraTo Ce Bb3M0A3BaT OT Hall-aobpaTa oueHKa B Ton Tpu (A, B unmn C oT ckana 3a oLeHKa
oT A oo G) B CBOSi CEKTOP 3a NOHE eAMH MaTepuaneH eKoI0rMyYeH Uam coumaneH dakrop.

Kakve e noemuam muHumasneH npoyeHm 3a HamansAeaHe Ha obxeama Ha uUHeecmuyuume,
Koumo ce ezemam npedeud npedu npusnazaHemo Ha masu uHeecmuyuoHHa cmpameau;v?

Hsima noet mmHMmaneH npoueHT 3a NogdoHaa.

Kakea e noaumukama 3a oyeHka Ha obpume ynpaeneHcKu NPaKmMuKu Ha dpyxecmeama, 6

Koumo ce uHeecmupa?

Hue pasunMTame Ha MeToAo0/0rMATa 33 oueHKa Ha ESG Ha Amundi. OueHkata Ha ESG Ha Amundi ce
6a3upa Ha pamKa 3a cobcTBeH aHanu3 Ha ESG, KoATo B3ema npeasua 38 obLum v cneumouyHn 3a cektopa
KpUTEPUU, BKAKOUUTENHO KPUTEPUUTE 33 YNpaB/ieHne. B ynpaBneHCKOTO U3MepeHMe HUe oLeHABame
CNocobHOCTTa Ha emMuTeHTa Aa ocurypu edeKkTMBHA KOpPMopaTMBHA YMpaBiAeHCKa pamKa, KoATo Aa
rapaHTMpa, Yye TOW LWe M3NbAHU AbLATOCPOYHUTE CUM Uenn (Hamp. rapaHTMpaHe Ha CTOWMHOCTTA Ha
eMUTEeHTa B Ab/IrOCPOYEH NAaH). PasriexkaaHuTe NOAKPUTEPUM 3a YNIpPaBAEHUE ca: CTPYKTypa Ha bopaa,
OAMT W KOHTPOA, Bb3HArparkAeHWe, NpaBa Ha akLUMOHepUTe, ETUKA, AaHDBYHM MPAKTUKM U CTpaTerns 3a
ESG

Ckanata 3a penTuHr 3a ESG Ha Amundi cbabpka cegem Knaca B AnManasoH oT A Ao G, KbaeTto A e Hali-
£06punaT, a G — Han-nownAT penTuHr. KomnaHunte ¢ penTUHr G He ce AOMYyCKaT B HalwaTta chepa Ha
WMHBECTMpaHe.

KakBo e pasnpegeneHMeTo Ha aKTUBUTE, NJIAHUPAHO 3a TO3U GUHAHCOB NPOAYKT?

Hali-manko 75% oT MHBecTMuMUTE Ha noadoHAa e 6baaT M3MNOoA3BaHM 3@ NOCTUraHe Ha
€KONIOTMYHUTE UAN COLMANHUTE XapaKTEPUCTUKM, MPOMOTMPAHKN OT NoAdoHAa, B CbOTBETCTBUE C
06Bbp3BaALLMTE €/IEMEHTM Ha MHBECTULMOHHATA cTpaTernsa Ha nogdoHaa. OcseH ToBa nogdoHABLT
ce aHraxkupa ga uma mmHumym 10% yCcToMumBem MHBECTULMK B CbOTBETCTBME € TabanuaTa no-4ony.
MHBecTMumMmuTe, cbobpaseHu c Apyrn XxapakTepuctnkm Ha E/S (#1B), we npeacrasnssar pasankara
MeXay AeNCTBUTENHUA OAN HAa MHBECTUUMUTE, CbBNAJAWM C €KONIOTMYHUTE WU COLMANnHUTE
XapaKTepuUcTuKkn (#1) n AecTBUTENHNA AAN Ha YCTOMUYMBUTE MHBECTULMN (H1A).

MAaHUPaAHUAT OAN Ha APYrMTEe eKONOTMYHN MHBECTULMKM NpeacTaBasBa MUHUMYM 10% (i) n morke
Ja ce MPOMEHW, KaTo AEWCTBUTENIHUTE MPOMopuMM Ha 06Bbp3aHWUTE C TaKCOHOMMATA W/uau
COLMANHUTE MHBECTULMMU Ce YBeNYarT.



CbobpaseHu ¢
TaKCOHOMUATa
OenHocTun ce
n3passBaT kaTo
Osn oT:

— obopor,
oTpassaBaLy, gena
Ha npuxogute oT
€KOJTOrNYHU
[ENHOCTUN Ha
OpyxecTBaTa 3a
WHBECTUPaHe

— KanutanoBuTte
pa3xoau (CapEx),
rnokassalum
3eneHuTe
MHBECTULNHN,
HanpaBeHU OT
OpyxecTBaTa, B
KouTO ce
MHBECTUPA,
Hanpumep 3a
npemMnHaBaHe KbM

3eJieHa MKOHOMUKa.

- onepaTuBHUTE
pa3xoau (OpEx),
oTpassaBaLn
3erneHnTe
onepaTuBHMU
JEeNHOCTU Ha
OpyxecTBaTa 3a
MHBECTMPAHE.

C‘bOGpaBeHM C TAKCOHOMMUATA

#1A YcToitumsu
MuH. 10%

MwuH. 0%

#1B [lpyru xapaKTepUCTUKMU Ha
E/S

MHBecTULUM

#2 Opyrm
Makc. 25%

#1 CbobpaseHu ¢ xapakTepucTUkUTe Ha E/S BKItOYBAT MHBECTULMUTE HA GUHAHCOBUA MPOAYKT, M3M0/I3BaHM 33
NOCTUraHe Ha eKOJIOTMYHUTE UK COLMANHUTE XapaKTEPUCTUKM, MOMYAAPU3UPAHM OT GUHAHCOBUSA NMPOAYKT.

#2 [lpyry BKNOYBA OCTaHAIUTE UHBECTULMM HA GUHAHCOBMA NPOAYKT, KOUTO HE Ca CbObPa3EHUN HUTO C EKOIOTUYHUTE
WX COLMANTHUTE XapaKTePUCTUKM, HUTO ca KBAIMOULIMPAHU KaTo YCTOMYMBY UHBECTULLUN.

Kateropusra #1 CbobpaseHu c xapakrepuctukure Ha E/S obxsawa:

- NopkaTeropuaTa #1A YcToiiumBmM 06XBaLLaLLa YCTONUYMBUTE MHBECTULLMMU C EKOIOTUYHU WU COLMANTHU LiENN.

— NopakateropuaTa #1B [pyru xapakTepucTUkn Ha E/S 06xBallla MHBECTULMUTE, CbOBPA3EHN C EKONOTUUYHUTE UK
COLMANHUTE XapaKTEPUCTUKM, KOUTO He ce KBaMULMPAT KaTo YCTOMYMBU MHBECTULLUN.

Kak usnonseaHemo Ha Oepueamu nocmuza eKos02UYHUME UAu  coyuanHume
Xapakmepucmuku, nonyAsapu3upaHu om puHaHcosus npodykm?

[epusatute He ce M3MOA3BaT 3a MNOCTUraHe Ha EKOJOTMYHWUTE M COLMANHWUTE XapPaKTEPUCTUKM,
nonyaapusnpaHu ot nogdoHaa.

[o KakBa MMHMManHa cTeneH ca YCTOMYMBUTE UHBECTULMU C €KONOTUYHA Len
cbobpaseHu c TakcoHomuATa Ha EC?

KbM momeHTa noadoHABT HAMA MUHMMANEH aHTA)KMMEHT 3a YCTOMYMBM WHBECTUUMU C
€KONI0rMYHa e, cbobpaseHn ¢ TakcoHomusaTa Ha EC. MoadoHABLT He ce aHraxkupa ga npasu
CbOTBETCTBALLM HA TAKCOHOMMATA MHBECTULMM B M3KOMAeMM ra3ose W/Uau agpeHa eHepreTuka,
KaKTO € UJIIOCTPUPAHO No-A0/y. Bbnpekn ToBa, KAaTo 4acT OT MHBECTULMOHHATa CTpaTerua, Tom
MOXe [a UHBEeCTUpPa B APYXKECTBA, KOMTO CbLLO Ca aKTMBHWU B Te3n OTpacan. TakMBa MHBECTUL MU
moraT ga 6baat uau ga He 6bAAT CbobpPa3EHM C TAKCOHOMMATA.

MHBecTMpa M GMHAHCOBUAT MPOAYKT B AEWHOCTU, CBbP3aHM C U3KONAaemuTe rasoBu ropmea
n/unn appeHaTa eHepreTUKa, KOUTO ca B CbOTBETCTBUE C TAKCOHOMMATa Ha EC'?

L] Oa:
[] B uskonaemuTe rasosum ropusa
He

[1 B agpeHaTa eHepretuka

' [leiHoCTWTE, CBBP3aHM C U3KoMaemuTe rasoBu ropusa U sapeHaTta eHepreTuka, e 6baat B CbOTBETCTBME C TakcoHoMusiTa Ha EC camo korato
OOMpUHACAT 3a orpaHMyYaBaHe Ha M3MEHEHUETOo Ha knnmaTa (,CMek4yaBaHe Ha U3MEHEHMETO Ha KnuMaTa“) U He HaHacsT 3HaUUTENHN BPEAU Ha HUKOS
OT LenuTe Ha TakcoHomusita Ha EC. MbnHUTE KpUTepun 3a MKOHOMWUYECKU AEMHOCTU, CBbP3aHW C M3KOMaemuTe rasoBu ropvBa W siapeHata
eHepreTuka, KOUTO OTrOBapsAT Ha TakcoHomusATa Ha EC, ca onpepenexun B [lenernpan pernameHT (EC) 2022/1214 Ha KomucusiTa.



AkTUBMpaHeTO
Ha AerHOCTU
ONPEKTHO
no3eonsBea Ha
Opyr1 AerfHoCTH
na vvart
3Ha4MTENEH
npuHoc 3a
eKornormyHa uen.
MpexogHuTe
AeNHOCTU ca
OenHoCcTu, nNpu
KOWTO BCE OlLie He
ca Hanu4yHu
anTepHaTuBM 3a
HNCKM
BbIMEepoAHN
€eMu1CcuK, Ho cpea
apyrute Te
npuTexasaT HMBa
Ha eMncun Ha
napHUKOBW
rasose,
CbOTBETCTBaLLM
Ha Han-gobpuTte
pesyntaTtu.

= ca
YCTONYNBU
WHBECTULM C
ekornornyHa Lern,
KOSITO He B3ema
npenBug
KpuTepumuTe 3a
€KOINOrNYHO
YyCTONYUBU
WNKOHOMMWYECKM

[ENHOCTU CbrnacHoO

TaKCOHOMMSATA Ha
EC.

Jeeme 2pacuku no-0ony nokazeam 6 3eneHO MUHUMA/AHUA MPOUEeHmM UHeecmuyuu, Koumo
cbomeemcmeam Ha makcoHomuama Ha EC. Toii Kamo Hama nodxodawa memodono2aus 3a onpedensaHe
HO cCbomeemcmeuemo ¢ MaKcoHOMUAMa Ha cyeepeHHume obauzayuu*, nepeama 2paguKka NoKazea
cbomeemcmeuemo ¢ MAKCOHOMUAMA 6b68 8PB3KA € 6CUYKU UHEECMUYUU HA (PUHAHCOBUS NpodyKm,
BK/II0YUMeENHO cysepeHHUmMe obauzayuu, A0Kamo emopama 2paguKka NOKA3ed cCbomeemcmeuemo ¢
MmakcoHoMuAMa camo Mo omHoweHUe Ha UHeecmuyuume b8 (hUHAHCO8UA MPOOYKM, PazAuvyHU om
cysepeHHUmMe obauzayuu.

2. CbOTBETCTBME C TAKCOHOMMATA Ha
WHBECTULMU C U3K/IOYEHWE Ha
cyBepeHHUTe obanraummn™

1. CbOTBETCTBME C TAKCOHOMMSATA Ha
WHBECTULMU, BKIKOUUTENHO
cyBepeHHu obanrauumn®

0% 0%

® CbobpaseHu c TakcoHomMMATa (6e3 n3konaemm
rasose W afpeHa eHepreT1ka)
= HecbobpaseHu ¢ TaKCoHOMMATA

= CbobpaszeHu ¢ TakcoHomuATa (6e3
M3KOMaemMu rasoBe 1 aApeHa eHepreTunka)
= HecbobpaseHn ¢ TaKCOHOMUATA

asu rpaduka npeactasnasa 95% ot obLMTE MHBECTULMN
T 95% 6 *x

* 30 uyenume Ha mesu 2pagpuku ,cysepeHHUme obau2auuu” ce CbCMoAM O0m 6CUYKU Cy8epeHHU
eKcnosuyuu
** To3u npoyeHm e Yyucmo UHOUKamueeH U Moxce 0a eapupa.

Kakve e MuHUManHUam 0aa Ha uHeecmMuyuume 6 npexodHu u akmueupawu deiiHocmu?

MNoadoHABT HAMA MUHUMAIEH AN HA MHBECTUPAHE B MPEXOAHUN UM aKTUBMPALLM AEUHOCTH

He ca B CbOTBETCTBME C TAKCOHOMMUATA Ha EC?

@ KakbB @ MUHUMaNHUAT AAN Ha YCTOﬁHMBMTe UHBECTULU MU C €KOJIOTNYHa uen, KOutTo

MoadoHABLT We MMa MUHUMANEH aHraxXumeHt ot 10% OT YCTOMYMBUTE WMHBECTULMM C
€KOJIOrMUHa Len, KaTo HAMa [1a Ce aHraskmpa € TAXHOTO CbOTBETCTBME C TaKCOHOMMATA Ha EC.

KakbB € MUHMMaNHUAT 4AN HA COLMA/IHO YCTOMUMBUTE UHBECTULMU?

MNoadoHABT HAMA MMHUMANHO onpeaeneH MUHUMANEH AAN.

KakBu MHBecTMUMM ca BKAlOYEHM B ,#2 [pyrn”, Kakea e uenta um u ganm mma
HAKaKBU MUHUMA/IHU €KOJIOTMYHU UK COLMANHU NpeanasHu MepKu?



PecdrepeHTHUTE
6eHuYMapkoBe ca
WHOEKeH 3a
n3MepBaHe ganm
rHaHCOBUAT
NpoayKT noctura
€KOmornyHUTE NN
coumnanHute
XapaKTePUCTUKN,
KOUTO
nonynspusmpa.

B, #2 Opyrn“ ca BKAOYEHM MapPUYHMN CPEACTBA U MHCTPYMEHTU 3a Le/IUTe Ha ynpaBaeHneTo
Ha pMCKa OT IMKBUAHOCT 1 nopTdeiina. Te MoxKe Aa BKAOYBAT U LLEHHU KHUMXKA, KOUTO HAMAT
periTuHr 3a ESG, 3a KOMUTO AaHHWUTe, HeobxoAMMM 3a M3MepBaHe Ha A06MBaHETO Ha
€KONOTMYHWN MW COLLMANHU XapaKTEPUCTUKK, HE Ca HAJIUYHM.

[Danu KOHKpeTeH UHAEKC e onpegeneH Kato pedepeHTeH 6eHUMapK, 3a Aa ce
onpeaenu ganun To3M GUHAHCOB NPOAYKT € cbobpaseH C eKonormuyHute u/umnm
COLMA/IHUTE XapPaKTEPUCTUKMU, KOUTO nonyaspusmpa?

To3un noadoHA HAMa onpeaeneH KOHKPeTEH MHAEKC KaTo pedepeHTeH BeHUMapK, 3a aa ce
onpeaenn Aanv To3nm GUHAHCOB MPOAYKT € CbobpaseH C eKONOrMUYHUTE, UAN CoLManHUTE
XapaKTEPUCTUKM, KOMTO NONyAApM3npa.

Kak pedepeHmHuam 6eHYMAPK HeNnpeKbCHAMoO cbomeemcmea HA 6CAKA om
eKosiI02uYHUMe Uuau CcoyuanHume XapakmepucmuKu, PeKAamupaHu om ¢uHaAHcosus
npooykm?

Hama

Kak 0a ce ocuzypu cbomeemcmeaue Ha UHBECMUYUOHHamMa cmpamez2us ¢ memodosao2uama
Ha uHOeKca Ha nocmosAHHa 6asza?

Hama

Mo Kakvbe Ha4YuH onpedeseHUAM UHOEKC ce pas3nuyased om cbomeemHUs WUpPOK nasapeH
UHOeKc?
Hama

Kvde moxce 0a ce Hamepu memoodos02uama, U3Mona36adHd 3d U34UCAABAHEMO Ha
onpedeneHuUsa UHOeKc?
Hama

Kbge mora aa Hameps noBeye KOHKpPeTHa MHGOPMaLMA 3a NPOAYKTA OHNANH?

MNoBeue KOHKpeTHa MHbOpMaALMA 33 NPOAYKTAa MOXKeTe ga HamepuTe Ha yeb caiita:
www.amundi.lu



Ycroiiunsarta
MHBECTULMA
03HayaBa
MHBECTULMA B
CTOMaHCKa AenHocCT,
KOATO AonpuHacA 3a
nocturaHe Ha
RN
coumanHa uen, npu
ycnosue ye
MHBECTMLMATA He
3acAra 3Ha4YUTeNHO
NoCTUraHeTo Ha
€KOI0rnYHa nUnun
coumanHa uen, a
APY)KecTBaTa, B
KOMTO Ce UHBECTUPA,
cnepgart fobpu
YMpPaBAEHCKM
NPaKTUKK.

TakcoHomuAaTa Ha EC

e cuctema 3a
KnacuouumpaHe,
onpeaeneHa B
PernamenT (EC)
2020/852, 3a
yCTaHOBABAHE Ha
CMUCBK C
€KOJI0OTUYHO
ycToiumsuTe
MKOHOMMYECKHU
AerHocTu. Tosun
PernameHT He
BK/IFOYBA CMUCHK Ha
coumanHo
ycTonuymsuTe
MKOHOMMYECKHU
nenHocTun.
YcTonunsute
WNHBECTULMM C
€KOJIOTUYHa Len
moraT ga 6bvaat
CbrnacyBaHu C
TAKCOHOMMATA NN
He.

MpeaaoroBopHo onosecTABaHe Ha Waba0HU 3a GMHAHCOBUTE NPOAYKTM, NOCOYEHU B uneH 8, naparpadu 1,
2 1 2a, ot Pernament (EC) 2019/2088 1 uneH 6, nbpsu naparpad, ot PernameHr (EC) 2020/852

HanmeHoBaHue Ha npoaykTa: UpeHTudmkaunoHeH Ko Ha npaBHUA
AMUNDI FUNDS STRATEGIC INCOME cyGeKT:
5493004ZTK6ED21CGCO05

EKONOrMUHM U/Mnm coumanHmu XxapaKTepucTtukm

To3u GpMHAHCOB NPOAYKT UMA U LeN 3a YCTOMUMBU MHBECTULUU?

o0 JiE] ® X He
ToBa Lie HanpaBn MUHUMYM X Tosa nonynapusupa
YCTOYNBU MHBECTULIUM C €KOJIOTUYHA ekosiornyHute/coumnantHure (E/S)
uen: __ % XapPaKTEePUCTUKMU U BbMPEKN Ye HAMA
3a Le/ yCTOMYMBa UHBECTULMSA, LLie
B MIKOHOMMWYECKN AENHOCTH, KOUTO 2
nMa MMHUManeH gan ot _1 % ot
ce KBa/MbULMPaT KaTo eKOI0MUYHO .
YCTOMYMBM CbIIACHO TaKCOHOMMUSATA YCTOVHUBUTE MHBECTULIMU
Ha EC
C eK0o/IorMYHa Len B
B MKOHOMWYECKM AeiiHOCTH, MKOHOMMWYECKM AENHOCTU, KOUTO
KOWUTO He ce KBa/IMPULIMPAT KaTo ce KBaMUUMpaT Kato
€KO/I0TVYHO YCTOMYMBU CbINIAacHO SNSRI YA Gt
TaKcoHomuATa Ha EC TakcoHomuATa Ha EC
x  CeKonorndHauens
MKOHOMMWYECKM AeNHOCTU, KOUTO
He ce KBa/MduUUMpaT KaTo
€KOJIOTUYHO YCTOMNUMBU CbIIaCHO
TakcoHomusTa Ha EC
CbC coumanHa uen
ToBa LWe HanpaBu MUHUMYM YCTOMUMBU Tosa nonynapusupa E/S
MHBECTULIUM CbC COUManHa uen: __ % XapaKTepPUCTUKNTE, HO HAMA Aa
HanpaBu HUKAKBU YCTOﬁLIMBVI
uHsectuunm

KaKBM eKoONormuHu u/mnmn coumanHmn xapakTepucTMkmu ce Nnonynapmusmpar ot
TO3U PUHAHCOB NPOAYKT?

MoadoHABLT NonynsapusMpa eKoNorMYHUTE U/UAK COLMaNHMUTE XapaKTEPUCTUKM, KaTo Lenu
3 UMa no-BUCOK pe3ynTaT 3a ESG o1 pe3ynTaTa 3a ESG Ha nHaekca Bloomberg US Universal
(,6eHumapka“). Mpu onpeaenaHe Ha pesynTtaTta 3a ECK Ha cybdoHaa u Ha CpaBHUTENHUA
nokasaTes, MOCTUrHaTUTe pe3ynTaTh No oTHoleHue Ha ECK ce oueHABaT upes cpaBHABaHe
Ha CpefHWTe MOCTUrHATM Pe3ynTaTM Ha AafeHa LEeHHa KHUra Crnpsamo MOCTUNKEHUATa B
6paHWa Ha HeWHWA usaaTen, BbB BPb3Ka C BCAKA OT TpuTe ECK XxapaKTepuCTUMKM Ha
€KONIOMMYHOTO, COLMANHOTO M KOPNOPaTMBHOTO ynpaB/ieHue. BeHUMapKbT e obwupeH



UHaunkaTopute 3a
yCTOWYMBOCT
n3mepBarT kak ce
nocrurat
€KOJormyHuTe Unm
coumanHute
XapaKTEPUCTUKM,
nonynsipuanpaHu
OT (PUHAHCOBUS
NPOAYKT.

nasapeH MHAEKC, KOWTO He MpaBu OLEHKa U He BK/0YBA KOMMOHEHTU B CbOTBETCTBME C
€KONIOTUYHUTE U/UAN COLMANHUTE XaPaKTEPUCTMKM U CNeAoBaTeNHO He e cbobpaseH c
XapaKTepPUCTUKUTE, nonynspusnpaHn oT nogdoHaa. He e onpegeneH pedepeHTeH
6eHumapk 3a ESG.

Kakeu nokaszamenu 3a ycmoiiyueocm ce u3nos3eam 3a UsmMepeaHe HAd nocmu2aHemo Hd
8CAKA OM eKoso02uYHUMe Uau coyuanHume XxapaKmepucmuku, nonyaspusupaHu om mosu
¢uHaHcos npodykm?

M3non3BaHMAT MHAMKATOP 3a YCTOMYMBOCT e pe3ynTaTuT 3a ESG Ha noadoHpa, Kointo ce m3mepsa
cnpsamo pesynTaTta 3a ESG Ha 6eHUmapKa Ha nogdoHaa.

Amundi e pa3paboTu cBoi cobCTBEH NpoLEeC 3a onpeaenisiHe Ha peiTuHr 3a ESG 8b3 ocHOBa Ha Moaxoaa
,Hai-006bp B cBOA Knac”. PeNTUHIMTE, afanTMpaHM KbM BCEKM CEKTOP Ha AeWHOCT, MMaT 3a uen 4a
OLEHAT AMHAMMKaTa, NPU KOATO QYHKLUMOHMPAT ApYyKecTBaTa.

PenTnHrbT 33 ESG Ha Amundi, KOWTO ce M3Non3Ba 3a onpeaensHe Ha pe3ynTaTta 3a ESG, e KonnyectTseH
pesynTat 3a ESG, npeacTaBeH B ceem Knaca B AuanasoHa oT A (CbBKYMHOCT € Hall-406pu pesynTatu) fo
G (Hai-nowmn). B ckanata Ha Amundi 3a pelTUHT 3a ESG LeHHUTE KHUXKa, NPUHAANENKALLM Ha CMUCHKa C
W3K/OYEHMA, CbOTBETCTBAT Ha G. 32 KOPNOPATUBHM EMUTEHTU MOCTUFHATUTE PE3YATATU MO OTHOLWEHME
Ha ESG ce oueHsBaT rnobasHO U Ha CbOTBETHOTO HMBO Ha KPUTEPUM UYpe3 CpaBHEHWE CbC CpeaHuUTe
NOCTUIrHATK Pe3yNTaT B OTPACcba Ype3 KOMBUHALMATA OT TpUTe u3MepeHusn Ha ESG:

- EKoNormyHo nsmepeHue: uscnensa cnocobHoCTTa Ha eMUTEHTUTE [a KOHTPOIMPAT CBOETO MPAKO U
KOCBEHO €KO/IOFMYHO Bb3AENCTBME, KATO OFpaHMyaBaT CBOATA KOHCYMALMA Ha eHeprua, Hamanasat
eMuUcuMMTe CU Ha NapHWKOBM ra3oBe, OOPAT ce cpelly M34epnBaHETO Ha pecypcute WM onassaT
61opasHoobpasmneTo.

- CoumanHo uamepeHue: U3mMepBa Kak eMUTEHTBHT GYHKUMOHMPA MO OTHOLEHWE HA ABE Pa3UYHMU
KOHLEeNuUnN: cTpaTermata Ha eMUTEHTA 3a Pa3BUTME Ha HEroBMA YOBELUKM KamnuTan M 3a4MTaHETO Ha
YOBELUKMTE NpPaBa KaTo LANo;

- YNpaBieHCKO MamepeHue: TaKa ce OLeHsBa CNOCOOHOCTTAa HAa eMMUTEHTa Aa OCUMrypu OCHoBaTa 3a
epeKTMBHA KOpnopaTMBHA YMNpPaBAEHCKA pamMKa M A3 reHepupa CTOMHOCT B A bATOCPOYEH MNaH.

B meTon0n0ruaTa, NnpunaraHa ot peiTuHra 3a ESG Ha Amundi, ce n3nonssat 38 Kputepus, KOMTO ca UIn
reHepuMyHM (06LM 33 BCUMYKM APYXKecTBa, HE3ABUCMMO OT TAXHATa AeWHOCT), uan cneunduyHmn 3a
CEeKTopa, NpeTerneHn cnopes CekTopa M pasriefaHu No OTHOLWEHWE Ha Bb3AEeMCTBMETO MM BbPXY
penytauunaTa, onepaTMBHaTa edEKTUBHOCT W pa3snopeabuTe MO OTHOWEHWe Ha AafeH EeMWTEHT.
PeliTnHrnTe 33 ESG Ha Amundi BeposTHO Le 6b4aT n3paseHn rnobanHo upes Tpute usmepeHns Ha E, S
1 G UM NOOTAENHO BbPXY BCEKMU EKONOTMYEH UK coLmaneH dakTop.

3a noBeye MHOPMaALMA OTHOCHO pe3ynTaTuTe U Kputepumte 3a ESG BuKTe PerynaTopHata geknapauus
3a ESG Ha Amundi, HannyHa Ha agpec www.amundi.lu

Kakeu ca yenume Ha ycmoiliyugume uH8eCMUYUU, KOUMO uHaHco8UAM MpPoOyKm
4Yacmu4YHo 8b3HaMepaesd 0d npou3sercod U KaK ycmoliyueomo uHeecmupaHe 00nNpuHAcsa 3a
mesu yenu?



OcHoBHuUTE
HeGnaronpuaTHU
Bb3AeNCTBUA ca
Han-3HaYUTENHUTE
HeraTuBHM
Bb3AENCTBUS HA
WHBECTULNOHHUTE
peLLeHNst BbpXY
dakTopuTe 3a
YCTONYUBOCT,
CBbp3aHu
€KOsormyHuTe,
coumanHute n
cnyxebHute
BbIMPOCKU, CbC
3a4MTaHeTOo Ha
YoBELLKUTE Npaea,
C BbMpocuTe,
CBbP3aHu C
NpOTUBOLAENCTBMET
0 Ha KopynuuaTa u
NpOTUBOAENCTBUET
0 Ha nogkynuTe.

LlennTe Ha ycToMYMBMTE MHBECTULMM Ca Aa Ce MHBECTMPA B APY)KECTBA 3a MHBECTMpPaHe, KOWTO ce
CTPEeMAT a OTroBapAT Ha ABa KpUtepus:

1) Aa ce cnassat Hall-406PUTE EKONOTUYHMN U COLMANHM MPAKTUKK; U

2) Aa ce nsbarea M3pa60TBaHETO Ha NPOAYKTU UIUN NPeaoCTaBAHETO Ha YCNyrn, KOUTo BpPenAT Ha
OKO/1IHATa cpefa U Ha O6|J.I,8CTBOT0.

3a Aa MOKe APYKecTBOTO 33 MHBECTMpaHe Aa 6bAe cYeTeHo 3a A0NPUHACALLO 3a ropenocoyeHaTa uen,
TO TpA6Ba Aa 6bae ,Han-A406bP U3NBAHUTEN” B PAMKUTE Ha CBOS CEKTOP HA AEMHOCT 33 MOHEe eanH oT
CBOMUTE MaTepUaNHM EKONOTMYHM AU CouManHu GpaKkTopu.

OnpepeneHuneTo 3a ,Hak-gob6bp U3NbAHWUTEN” ce OCHOBaBa Ha cobcTBeHaTa metodosorna 3a ESG Ha
Amundi, yMATo Len e Aa U3MepU NOCTUTHATUTe pe3yNTaTh BbB Bpb3Ka ¢ ESG Ha AafeHo ApysKecTBo 3a
MHBecTMpaHe. 3a ga 6bae cYeTeHo 3a ,,Han-406bp U3NbAHUTEN”, APYKECTBOTO 338 MHBECTUPAHE TpAbBa
0,3 U3MbAHABA Hal-8,06puTe TpM OCHOBHM peiTuHra (A, B nam C oT ckana 3a oueHKa oT A go G) B pamkuTe
Ha CBOA CEKTOpP 33 NOHe eAMH MaTepuaneH EeKoNornyeH Uau coumaneH daktop. MaTtepuanHute
€KONOTMYHM U couManHn dakTopu ce uaeHTUdUUMpPAT Ha HUBO cekTop. NaeHTuduumpaHeTo Ha
MmaTepuanHute daktopu ce 6asupa Ha pamkata Ha Amundi 3a aHanu3 Ha ESG, KoATO KOMBWHMpa
HedUHaHCOBM AaHHW M KaYeCTBEH aHa/IM3 Ha CBbP3aHMTe TEMM 33 CEKTopa U ycTolumBocTTa. PakTopute,
NMAEHTUOULMPAHU KaTo MaTePUANHK, BOAAT A0 NpUHOC OT nosede oT 10% Kbm 0bwwma pesynTat 3a ESG.
Hanpvmep 3a eHepruinHuA cekTop mMatepuanHn dakTopu ca: emucum u eHeprus, bropasHoobpasme u
3aMbpcABaHe, 34paBe U CUrYPHOCT, MECTHU OBLLHOCTU M YOBELLKM NpaBa. 3a No-nb/ieH 06w, npernes Ha
cekTopute U dakTopuTe BUKTE PerynatopHaTa aeknapaums 3a ESG Ha Amundi, HannyHa Ha agpec
www.amundi.lu

3a fa gonpuHece 3a ropHUTE Lenu, APYXKeCcTBOTO 3a MHBecTMpaHe He TpsA6Ba 4a MMa 3HauuTesHa
eKCno3numa KbM AeMHOCTM (Hanpumep TIOTIOH, OPbXKUA, Xa3apT, BbrMLWA, aBuaLms, NPOn3BOACTBO Ha
Meco, NPOM3BOACTBO HA TOPOBE U NecTMUMAM, MPON3BOACTBO Ha MaacTMacK 3a eqHoOKpaTHa yrnoTpeba),
KOWUTO He ca CbBMECTUMMU C TE3UN KPUTEPUM.

YCTONUYMBUAT XapaKTep Ha AaeHa MHBECTULMA Ce OLLeHABA Ha HMBOTO Ha APY*KECTBOTO 3a MHBECTUPaHeE.

Kak ycmoiiyusume uHsecmuyuu, Koumo (hUHAHCOBUAM NPOOYKM YaCMUYHO 8b3HAMEPABA
da Hanpasu, 0a He HaHecam 3Ha4YumesIHU 8peduU HA HUKOA eKO/02UYHA UAu coyudnaHa
ycmolivuea uHeeCmMuyuoHHa yen?

3a fa ce rapaHTMpa, Ye YCTOMUMBUTE UHBECTULMM He HaHacAT 3HauuTenHu speam (,DNSH”), Amundi
nsnonssa Asa GpuaTbpa:

e MbpeuAT TectoB ¢uaTbP 3@ DNSH pasunta Ha MOHUTOPWMHIA Ha 3aLb/IKUTENHUTE MHAMKATOPM 33
OCHOBHM HEbBMAronpuATHU Bb3LENCTBMA B NpuaoxeHwe 1, Tabamua 1 Ha RTS, KbaeTo ca HaAU4yHMU
CTabunHu faHHWM (Hanp. MHTeH3UTeT Ha GHG Ha ApyrKecTBaTa 3a MHBECTUPaHe) Ype3 KoMbuHauus oT
WHOMKATOPU (Hanp. BbrNEepoOAEeH MHTEH3UTET) M cneumdUyHU nparoBe WMAM npaswuaa (Hanp. ganu
Bbr/1IEPOAHUAT MHTEH3UTET Ha APYKECTBOTO 32 MHBECTUPAHE He MPUHAANEKN KbM NOCNeAHUA AeUna Ha
CeKTopa).

Amundi Beue pasrniexga cneunuduyHmMTe OCHOBHM HEBNAronpUATHU Bb3AENCTBUA B NOIMTMKATA CU HA
W3K/t0YBaHe KaTo YacT oT OTroBopHaTa MHBECTULMOHHA NOMTUKA Ha Amundi. Te3n U3KkAoYeHUs, KOUTO
ce npwaarat 3a ONMCaHUTe No-Tope TeCTOBE, 06XBALLAT CIEAHUTE TEMU: U3K/THOYEHUSA 33 NPOTUBOPEUYNBU
OpPbXKUSA, HapYLIEHNA Ha NPUHLMNUTE Ha FhobanHus gorosop Ha OOH, BbrIMLA U TIOTHOH.



e OcBEH KOHKpeTHWUTe ¢GaKTopu 3a YCTOMYMBOCT HA WMHAMKATOPUTE 3@ OCHOBHWM HEeBMaronpuaTHU
Bb34eicTBMA, 06xBaHaTV B Mbpeua duaTbp, Amundi aedrHmpa BTOpU GUATHP, KOMTO He B3eMa NpeaBus,
33 b/IKUTEIHUTE MHAMKATOPU 32 OCHOBHU Heb1aronpuATHU Bb34EeNCTBUA, MOCOYEHM NO-TOpe, 3a Aa ce
NoTBbPAM, Ye KOMMNAHUATA He Ce e CNPaBuIa No-10LWOo OT 06LLL eKONIOTUYHA UK COLMaIHA r1eHa TOUKa
B CpaBHEHWE C APYrM KOMMaHWUM B CBOA CEKTOP, KOWTO CbOTBETCTBAT HA E€KOJIOTMYEH UM COLManeH
pes3ynTat, No-ronsim UK paBeH Ha E, KaTo ce M3nos3Ba penTuHIbT 3a ESG Ha Amundi.

Kak ce szemam npedsud uHOUKamopume 3a HebraazonpusmHu eb3delicmeus 8bpxy
¢akmopume 3a ycmodlyusocm?

NHAnKaTopuTe 3a HeBNAronpuaTHU Bb3LEWCTBUA Ca B3eTU MpenBuA, KAKTO e OMMCcaHo Mno-rope B
nbpsusa GUATHLP 3a He3HauuTenHun Bpean (DNSH):

Mbpeuat puaTbp 3a DNSH pasunta Ha MOHUTOPMHIA Ha 3a4b/KUTENIHUTE MHAMKATOPU 33 OCHOBHM
Heb1aronpuATHY Bb3AeNCcTBUA B NpunoskeHune 1, Tabaunua 1 Ha RTS, KbAETO ca HaNAUUYHM CTaBUNHK
OaHHW Ype3 KOMBUHALMATA OT CAeAHUTE MHAMKATOPU M crieumndUUHM Nparose Uav npasuia:

® [a UMa MHTeH3uTeT Ha CO2, KOMTO He NPUHAANENKM HA NOCAeAHUA AELMA B CPAaBHEHME C APYrU
KOMMaHMMN B CbOTBETHUA CEKTOP (BaXKM CamMo 3a CEKTOPM C BUCOK UHTEH3IUTET), U

* [a MMa pasHoobpasme Ha bopaa Ha AMPEKTOPUTE, KOETO HE MPUHAA/IENKM Ha NMOCNEAHUA AeUnn B
CpaBHeHWe C APYrM KOMMaHWM B CbOTBETHMA CEKTOP, U

e na 6bAAT U3UMCTEHM BCUUKM MPOTUBOPEYMA BbB BPb3Ka C paboTHUTE YCN0BUA M YOBELLKMUTE NpaBa.
e fa 6bAaT M3YMCTEHM BCUYKM MNPOTMBOPEUMA BbB BPb3Ka C BMONOrMUYHOTO pasHoobpasue wu
3amMbpcABaHETO

Amundi Beue pasrnexsga cneumdmuyHMTE OCHOBHU HeBNaronpuATHM Bb3AENCTBUA B MOSUTMKATA CH
Ha M3KoYBaHe KaTo YacT oT OTroBopHaTa MHBECTULMOHHA NOAUTUKE Ha Amundi. Te3un nskaueHus,
KOWTO Ce nmpunaraT 3a OonucaHWTe Mo-rope TectoBe, 06XBalAT CAEAHUTE TEMU: U3KIOYEHUs 3a
NMPOTUBOPEYMBM OPBIKUSA, HAPYLLEHUA Ha NPUHLUMNKUTE Ha MnobanHua gorosop Ha OOH, sbranwa u
TIOTIOH.

Kak ycmolivuusume uHsecmuuyuu ca npusedeHu 8 cbomeemcmeue ¢ Hacokume Ha OUCP 3a
MHO20HAYUOHanHUMe npednpuamus u ¢ PbkosodHUMe npuHyunu Ha OOH 3a 6u3Heca u
npasama Ha Yyoseka? [ModpobHocmu:

Hacokute Ha OUCP 32 MynTUHaAUMOHaNHWUTE NpeanpUATUA U pbKOBOAHUTE NpuHUMIM Ha OOH 3a
6u13Heca 1 NpaBaTa Ha YOBEKa Ca MHTErpMpaHn B HalaTa MEeTOA0N0r1A 3a OLueHKa Ha ESG. HawwuaT
CcObCTBEH MHCTPYMEHT 3a OUeHKa Ha ESG oueHsBa eMUTEHTUTE, M3MON3BAMKN HAIMYHUTE AAHHU OT
HaluWTe AO0CTaBYNLM HA AaHHU. Hanpymep moaensbT Mma cneunanHu Kputepumn, Hapeyenu ,Yyactune
Ha 06LHOCTTa M NpaBaTa Ha YoBeKa“, KOMUTO Ce MpPUaaraT KbM BCUYKW CEKTOPU B AOMbJAHEHUE KbM
OPYrv KpUTepumn, CBbP3aHM C NpaBaTa Ha YOBEKA, BKAKOYUTENIHO COLMANHO OTFOBOPHM BEPUTM Ha
[OoCTaBKa, PaboTHM ycnoBuA M TPYAOBM B3aMMOOTHOWEHMA. OcBeH TOBa HWe W3BbpLUBAME
MOHUTOPUHI 32 NPOTUBOPEYUA MUHMMYM Ha BCEKM TPU Mecela, KOeTO BK/IOYBA [APYXKecTsa,
MAEHTUOULMPAHN 33 HapyLeHWA Ha npaBaTa Ha 4YoBeka. KoraTo BbB3HMKHAT NpPOTMBOpEYMs,
aHaNM3aToOpPUTE LWEe OLEHAT CUTyauuATa M We MPUoXKaT pesynTaT KbM NpoTMBOpeYneto (Kato
M3MON3BaT HalwaTa cobCTBeHa METO40/10TMA 3a OLEHKAa) U e onpeaenaT Hah-gobpua HaumH Ha
pevictene. PesynTtaTuTe 3a NPOTMBOPEYMATA Ce aKTyaAM3MpaT Ha BCEKWM TPU Mecela, 3a 4a ce
npocnesAaT ycunmaTa 3a TeHAEHLUN U Bb3CTAHOBABAHE



TakcoHomusma Ha EC onpedensa npuHyum Ha ,,HeHaHACAHe Ha 3HaYumMesHuU spedu”, Kamo
068bP3aHUMeE C MAKCOHOMUAMA UHBECMUUUU He mpAabea 3Ha4yumesiHo 0a 8pedam Ha
yenume Ha makcoHomuama Ha EC u ca npudpyxeHu om creyuduyHu Kpumepuu Ha EC.

MPUHLUMNBT 3a ,HEHaHaCAHE Ha 3HaYUTEIHM Bpeaun” ce npuaara camo 3a Te3m UHBECTULUM,
KOWTO ca B OCHOBaTa Ha GMHAHCOBMUA NPOAYKT U KOUTO ca cbobpaseHu ¢ Kputepumute Ha EC
33 EKONIOTMYHO YCTOMYMBU MKOHOMUYECKU AeNHOCTU. MHBecTMuumTe B OCHOBATa Ha
OCTaHanaTa 4YacT OT TO3n PUHAHCOB NPOAYKT He ca cbobpaseHun ¢ KpuTepumute Ha EC 3a
€KOJ/IOTMYHO YCTOMYMBU MKOHOMUYECKN AEeMHOCTU.

Bcuyku Opyau ycmoliyueu uHeecmuyuu coUuo He mpabsa 0a 8pedam 3HA4YUMENHO Ha
eKos02UYHUMe Uau coyuanHume yesnu.

Danu T03n ¢$UHAHCOB NPOAYKT B3ema npenBup, OCHOBHUTE HebnaronpuATHU
“ Bb34eMACTBUA BbPXY paKTOpUTE Ha YCTOMUNBOCT?

Oa, NoadoHABLT B3ema noAd BHMMAHME BCUYKU  3a4b/XKUTENHU OCHOBHM

HebnaronpuATHU Bb3AENCTBMA cbrnacHo [punoxkenue 1, Tabamua 1 ot RTS,
NPUAOKMMM KbM CTpaTernsaTa Ha MoadoHaa, U pasunta Ha KOMOBUHaLMA OT NOJUTUKM 33
U3KAOYBaHe (HOPMATMBHM W CEKTOPHM), MWHTerpaumMa Ha penuTMHr 3a ESG B
MHBECTULMOHHMA NPOLEC M MOAXOAM 33 aHFaXKMpPaHe U rnacyBaHe:

- u3KktouBaHe: Amundi pasnonara ¢ gedpuHUpaHM HOPMATUBHM, 6a3MpaHU HA AEeNHOCTU U
6a3npaHn Ha CEKTOpM MpaBuNa 3a M3KAOYBAHE, KOUTO OOXBALLAT HAKOWM OT OCHOBHUTE
nokasaTesiM 3a YCTOMYMBOCT Ha HebNaronpmATHU Bb3LENCTBUA, M3bpOoeHM B PernameHTa
OTHOCHO OMOBECTABAHETO Ha UHDOPMaLUA.

- WHTerpupaHe Ha ¢aktopute 3a ESG: Amundi e npvena MMHMUMaNHUTE CTaH4APTM 3a
WHTerpupaHe Ha ESG, npunaraHm no nogpasbupaHe Kbm TEXHUTE aKTUBHO YNpaB/ABaHM
¢doHO0BE OT OTBOpPEH TUN (C M3KNIOYEHWE HA EMMUTEHTUTE C PeUTMHT G U no-zobpe
npeTterneHnTe cpefHun pesyntatn 3a ESG, no-BUCOKM OT npunoxmmua 6eHumapk). 38-te
KpUTEepus, M3Noa3BaHM B NOAXOAA 3a onpeaenaHe Ha penTuHr 3a ESG Ha Amundi, cbLuo ca
npegHasHayeHW ga B3emaT NpeaBus, KAYOBUTE Bb3AENCTBMA BbPXY akTopuTe Ha
YCTOMYMBOCT, KAaKTO M KAuyecTBOTO HA NpeanpueToTo CMeK4YaBaHe, KOeTo CbLyo Ce B3emMa
npeasua B TOBa OTHOLLEHME.

- AHraxkmpaHe: AHra*kKMpaHeTo e MPOADb/IKUTENIEH U OPUEHTUPAH KbM LLenTa MpoLec,
Haco4YeH KbM MNOBAMABAHE HA LENHOCTUTE MAM MOBEAEHMETO Ha ApyKecTBaTa 3a
MHBecTMpaHe. Llenta Ha A[EeWHOCTUTE 3a aHFAXXMPAHOCT MOXKEe Ja crnaja Kbm e
KaTeropuu: a ce aHraxkmpa eMUTEHT 3a NoAobpABaHe HAa HAaYMHA, NO KOMTO TOW MHTErpupa
€KO/IOTMYHOTO M COLMANHOTO U3MEpPEHUE, U A Ce aHFAXKMPA eMUTEHT 3a nofobpsasaHe
Ha HEFOBOTO EKOJ/IOTMYHO Bb3AENCTBME, COLMANHO Bb3AENCTBUE U Bb3AENCTBUE, CBBP3AHO
C MpaBaTa Ha YoBEKa WAW APYrM BBMPOCU, CBBP3AHW C YCTOMYMBOCTTA, KOMTO ca OT
CbLLLECTBEHO 3HaYeHMe 3a 0bLWecTBOTO U rnobanHaTa KOHOMMKa.

- TnacysaHe: MonutmkaTta 3a rnacysaHe Ha Amundi oTroBaps Ha UANOCTEH aHA/M3 Ha
BCMYKM ABATOCPOYHMU BBMPOCK, KOUTO MOTaT Aa MOBAUAAT Ha Cb3aBaHETO Ha CTOMHOCT,
BK/IIOYUTENIHO MaTepuanHM BbNPOCKU BbB Bpb3Ka ¢ ESG. 3a noseye nHbGopmaLma BUKTE
NoNTMKATA 3a rnacyBaHe Ha Amundi.

- MoHUTOpUHI 3a npotuBopeumnsa: Amundi pa3paboTM cuctema 3a npocsegAsaHe Ha
NPOTUBOPEYMA, KOATO Pa3yunTa Ha TPWU BBHLIHM AOCTAaBYMKA HA AAHHWU 3@ CUCTEMATUYHO
npocnegsBaHe Ha MPOTMBOPEYMATA M TAXHOTO HMBO Ha cepuno3HocT. Cnepn ToBa TO3MU
KOMYecTBEeH noaxon ce oboraTABa C Mo-3a4b/ibo4YeHa OUEHKA Ha BCAKO CEPUO3HO
npoTUBOpPEYME, U3BbPLLBAHA OT aHaAM3aTopu Ha ESG, n neprnogmyeH npernes Ha HerosaTta
esosiouma. Tosm noaxoq, ce npunara KbM BCUYKK poHaoBe Ha Amundi.



MHBecTULMOHHATaA
cTparerusi
Haco4Ba
WHBECTULNOHHUTE
pelueHns Bb3
OCHOBa Ha
dakTopu kaTo
WHBECTULNOHHN
Lenu n TonepaHc
Ha pucka.

3a BCAKAKBM MOKa3aHMA 3a TOBA KaK Ce M3M0/3BaT 33a4b/IKUTENHUTE WHAMKATOPM 3a
OCHOBHM HebnaronpuATHU Bb3AeWCTBUA BUXKTEe PerynaTopHaTta geknapauma 3a ESG Ha
Amundi, Hann4yHa Ha agpec www.amundi.lu

I:IHe

KaKkBa MHBeCTMLMOHHA cTpaTerusa cnegsa 103U GUHAHCOB NPOAYKT?

Llen: Tosn ¢MHaHCOB NPOAYKT ce CTPeMM Aa yBE/NMYM CTOMHOCTTA Ha BallaTa MHBECTULMA
(ocHOBHO upes foxoa) v Aa HagMMHe BeHUMApKa Npes NpPenopbYaHna NEPUOZ, Ha BNaseeHe
Ha aKTUBMTE, KaTo CblLEeBPEMEHHO NocTura pesyntaTt 3a ESG, KoiMTO e no-ronAm oOT TO3M Ha
6eHumapka.

BeHumapk: Bloomberg US Universal Index. 3non3sBa ce 3a onpeaensaHe Ha NOCTUrHaTUTE No-
006pn drHaHcoBM 1 ESG pesynTaTu, KaKTO M 32 MOHUTOPUHT Ha PUCKa.

MopTdennHn panosu yyactma: MopdoHABT ce ynpasasBa aKTMBHO. TOM MHBeCTMpaA
3HAUYUTENTHO B KOPMOPATUBHU U ObPKABHM 06MrauMmM U LLEHHM KHUXKA, 06e3MneyYeHn C akTUBM
n wunotekn (LKOA/UKOWM). MoadoHALT MOKe [a WMHBECTMPA HaBCAKbAE MO CBeTa,
BK/ILOYNTENIHO B HOBOBB3HMKBALWM Nasapu. MHBecTUUMMTE B 06AMraumm Moke fa ca oT
NoAMHBECTULMOHEH Knac. MoadoHABT MOXKe UK € Bb3MOXKHO Aa He XeAKMpPa BayTHUA PUCK
Ha HMBO nopTdenn no npeueHKa Ha UHBECTUUMOHHUS MeHuaXbp. MoadoHABLT M3N0N3Ba
AEepuBaTH 33 HAMaIABAHEe Ha Pa3/IMYHU PUCKOBE (XeArKMpaHe), 33 No-ePpeKTUBHO ynpasaeHue
Ha nopTdeiiia M 3a crneyesBaHe Ha eKCnosuuma (gbara WAM Kbca) Ha Pas/NIMYHKU aKTUBY,
nasapu MWAM [PYrM WHBECTULMOHHW Bb3MOXKHOCTM, KAaTO Hanpumep KpeauT, JIUXBEHM
NPOLEHTU U YyXKAEeCTPaHHa BaayTa.

Mpouec Ha ynpasneHue: Mpu aKTUBHOTO ynpasieHWe Ha noAdoHAa MHBECTULMOHHUAT
MEHUAKbP M3MN0N3Ba aHa/M3 Ha Masapa, eMUTEeHTUTe W KpeauTa, 3a A3 uaeHTuouumpa
E€MUTEHTU, KOUTO M3INEXKAAT MNO-KPeauTocnocobHM, OTKOIKOTO MOKa3BaT PEUTUHIUTE UM.
MoadoHABT e € eKCno3nLMA OCHOBHO KbM EMUTEHTUTE Ha BeHYMapKa, HO ynpaBAeHMUeTo My
€ AVCKPELIMOHHO M TOW e MHBECTUPA B EMUTEHTU, KOUTO He ca BK/OYEHU B HeHumapka.
MNoadoHABLT HabnoAaBa eKCno3mLMATa Ha PUCK NO OTHOLeHMe Ha BeHYMapKa, HO ce 04YaKBa
CTENeHTa Ha OTK/IOHEHWe OT beHYMapKa Aa 6bae 3HauUuTe NHa.

Kakeu ca cebp3sawjume eneMeHmMuU HA UHEECMUUUOHHOMA cmpameaus, U3Moa3edHu 3d
uzbop Ha uHeecmuyuume 3d NOCMuU2aHe HA BCAKA OM eKOo/02UYHUMeE UAu coyudaHume
XapakmepucmuKu, nonyAsapu3upaHu om mo3su puHAHcoe NPodyKkm?



Oo6pute
ynpaBrieHCKU
NPaKTUKX BKNO4YBaT
CTPYKTYpW 3a
ynpaBreHve Ha
3BYKa, OTHOLLIEHUS
Mexay
cryxuTenure,
Bb3HarpaxxaeHve
Ha nepcoHana u
crnasBaHe Ha
[OAaHBbYHOTO
obnaraHe.

BCUYKM LLEHHM KHUKA, AbpKaHuM B noadoHAa, noasexaT Ha Kputepmunte 3a ESG. Tosa ce noctura ypes
M3nosa3BaHeTo Ha cobcTeeHaTta metogonorua Ha Amundi u/mnamn nnpopmauma 3a ESG Ha TpeTu cTpaHu.

MoadoHABT MbPBO NpMara NOAUTUKATA 3a M3KAOYBaHe Ha Amundi, BK/IIOYBALLA ClegHWTe NpaBua:
- 3aKOHOBM W3K/OYEHUS OTHOCHO MPOTUBOPEUMBU OPBHKUA (MPOTUBOMEXOTHW MMHM, KACETbUHU
60MbU, XMMUYECKM OPBHKUA, BUONOTMUYHN OPBKUS U OPBKUA C 0bEAHEH YpaH U 4p.);

- KOMMAHUKU, KOUTO CEPUO3HO M MHOTOKPATHO HapyLlaBaT eAuH UM HAKOIKO oT 10-Te npuHLMna Ha
Global Compact, 6e3 gocToBepHU KOPEKTUBHU MEPKU;

- CEKTOPHMWTE M3K/IOYEHUA Ha rpynata Amundi OTHOCHO BbI/IMLLATA M THOTIOHA (NOApPO6HOCTH 3a Tasu
NoOAIUTMKA ca HannyHu B OTroBopHaTa MHBECTULMOHHA NOAUTMKA Ha Amundi, ZocTbnHa Ha yeb caifta
www.amundi.lu).

MoadoHABT KaTo 06BbP3BaALL, €NEMEHT LIeM Aa MMa NO-BMCOK pe3ynTaT 3a ESG oT pesynTtara 3a ESG
Ha uHaekca Bloomberg US Universal.

KputepuuTte 3a ESG Ha nogdoHAa ce npunaraTt 3a NoHe:

® 90% OT aKuMnTe, U3JaLEHN OT FOJIEMU KOMMNAHUKN 3@ KaNnUTann3auna B Pa3sBUTU AbPKaBU; AbATOBU
LEHHU KHUXKA, MHCTPYMEHTU Ha MapuyHMA nasap C KpeguTeH PenTUHT OT MHBECTULMOHEH KNac; U
CyBEpEeHEeH AbAT, U3L3aAeH OT Pa3BUTUTE AbPIKABY;

® 75% OT akuumnTe, N3gafeHun oT roieMn KOMMAaHMM 33 KanUTaan3auma B AbpKaBn C HOBOBb3HMKBALLM
nasapu; akuuu, M3gageHn OT KOMMaHWW C ManKa M cpefHa KanuTaam3auma BbB BCAKA AbpPXKaBa;
ObATOBU LIEHHW KHUXKA M MHCTPYMEHTM Ha MapUYHMA Nasap C KpeaUTeH PEUTUHT 3@ BUCOKA SOXOAHOCT;
W CyBEepeHeH AbAr, M34afeH OT AbPrKaBW C HOBOBb3HMKBALLM Nasapu.

Bbnpekn ToBa MHBECTUTOpWUTE cinejga fa O6bpHAT BHMMAHWE, Ye MOXKe A3 He e MpPaKTUYecKu
Bb3MOXHO [a ce U3BbpLUM aHanu3 Ha ESG B 6poi, B 6AM30CT L0 NAapUYHM CPEACTBa, HAKOU 4epuBaTH
M HAKOM CXEMMU 32 KONEKTUBHO MHBECTUPAHE, MO CbLLMTE CTAaHAAPTH, KAKTO NPU APYrUTE UHBECTULMUN.
MeTogonormsTa 3a usuncnssaHe Ha ESG HAMa Aa BK/IIOYBA TE€3U LLeHHU KHIXKA, KOUTO HAMAT PeNTUHT
3a ESG, HUTO napu B 6poit, B 61M30CT 40 NAapUYHKU CPEACTBA, HAKOWM LEPUBATU U HAKOM KONEKTUBHM
MHBECTULMOHHM CXEMMU.

OcBeH TOBa, KaTo Ce MMa Npeasua MUHUMANHUAT aHraXKMMEHT OT 1% OT yCTOMUYMBUTE MHBECTULLMM C
eKosiormyHa uen, noadoHAbT MHBECTMPA B APYNKECTBa 3a MHBECTMPaHe, CYMTaHu 3a ,Hai-4o6pu
M3MbAHUTENIN, KOraTo Ce Bb3M0A3BaT OT Hall-aobpaTa oueHKa B Ton Tpu (A, B unmn C 0T ckana 3a oLeHKa
oT A 0o G) B CBOSi CEKTOP 3a NOHE eAMH MaTepuaneH eKoaorMyeH uam coumaneH hakrop.

Kakve e noemuam muHumasneH npoyeHm 3a HamansAeaHe Ha obxeama Ha uHeecmuyuume,
Koumo ce ezemam npedsud npedu npusaazaHemMo Ha Masu UHBeCMUYUOHHA cmpameaus?

Hsma noet mmHumaneH npoueHT 3a NogdoHAaa.

Kakea e nonumukama 3a oyeHKa Ha 0o6pume ynpaeneHcKU NpaKmuKu Ha dpyrecmeama, 6
Koumo ce uHeecmupa?



PasnpeneneHunero

Ha aKTuBuTe
onucea gdna Ha
MHBECTULNUTE B
KOHKPETHU aKTuBU.

CbobpaseHu ¢
TakcoHoOMUSITa
[OEeNnHoCTUn ce
n3passBaT Kato
Osn oT:

— obopor,
oTpassaBaly, gena
Ha npuxogute OT
€KOIOrn4YHu
[EeNHOCTU Ha
OpyXecTBaTa 3a
WHBECTUPAHE

— KanuTtanoBsute
pa3xoau (CapEx),
nokassaLLu
3eneHnTe
MHBECTULNN,
HanpaBeHWU OT
OpyxecTBaTa, B
KOUTO ce
MHBECTUpa,
Hanpumep 3a

Hue pasunTame Ha meTozonornsaTa 3a oueHKa Ha ESG Ha Amundi. OueHkaTa Ha ESG Ha Amundi ce
6a3uMpa Ha pamka 3a cobcTBeH aHanms Ha ESG, KoAaTo B3ema npeasua 38 06Lum 1 cneunduyHm 3a cekTopa
KPUTEPUU, BKIOUUTENIHO KPUTEPUUTE 3a yrnpaB/ieHWe. B ynpaBaeHCKOTO U3MepeHne Hue OLeHsBame
CNocobHOCTTa Ha emMuTeHTa Aa ocurypu edeKkTMBHA KOPNOpaTMBHA YyMpaBJeHCKa pamKa, KoATO Aa
rapaHTupa, 4Ye TOW LLE M3MbAHM ABATOCPOYHUTE CU LENM (Hanp. rapaHTMpaHe Ha CTOMHOCTTa Ha
€MUTEeHTa B Ab/IrOCPOYEH NNaH). PasrnexaaHuTe NOAKPUTEPUM 3a YNpaBAeHUWE ca: CTPYKTypa Ha bopaa,
OAMT U KOHTPOJI, Bb3HarpaxKaeHue, NpaBa Ha akLMOHEepUTEe, eTUKA, AaHbYHU NPAKTUKM U cTpaTerus 3a
ESG

CKanarta 3a peilTuHr 3a ESG Ha Amundi cbabprKa cefem Kiaca B AnanasoH oT A 1o G, KbaeTo A e Hau-
£06puaT, a G — Han-nowuAT penTuHr. KomnaHunTte ¢ peruTUHr G He ce AOMycKaT B HalwaTa chepa Ha
WHBECTUpPaHe.

KaKBo e pa3npegeneHMeTo Ha aKTUBUTE, N1aHUPAHO 3a TO3U GUHAHCOB NPOAYKT?

Hali-manko 75% oT MHBecTMUMUTE Ha noadoHAa e 6bAaT M3MNOoA3BAHM 3@ NOCTUraHe Ha
€KONIOTMYHUTE UAWN COLMANHUTE XapaKTEPUCTUKM, MPOMOTMPAHKN OT NoAdoHAa, B CbOTBETCTBUE C
06BbP3BaALLMTE E/IEMEHTM HAa MHBECTULMOHHATA cTpaTerna Ha noadoHaa. OcseH ToBa NoadoHABLT
Ce aHraXkmpa Aa uma MUHUMYM 1% yCTOMUYMBM MHBECTULMM B CbOTBETCTBME C TabauLaTta no-4ony.
MHBecTMumMmuTe, CbobpaseHun C Apyrn XapakTepuctnkn Ha E/S (#1B), we npeacrasnssat pasankara
MeXay AeUCTBUTENHUA OAN Ha WHBECTUUMUTE, CbBNAJAWM C €KOJNIOTUYHUTE WM COLManHuTe
XapaKTepuUcTuKkn (#1) n AecTBUTENHNA OAN Ha YCTOMYMBUTE MHBECTULMN (H1A).

MAaHUPAHUAT 4AN Ha APYrUTE eKOJIOTMYHN MHBECTULMW NPeacTaBaaBa MUHUMYM 1% (i) n moxke
Oa ce NPOMEHM, KaTo AEeWCTBUTENHUTE MPOMNopuMM Ha 06BbpP3aHWUTE C TAKCOHOMMATA W/Uau
COoLMaNHUTE MHBECTULMU Ce YBenYar.

Cbo6paseHu ¢ TakCOHOMMATA
#1A Ycroitunen MwuH. 0%

MuH. 1%

#1B [lpyrn xapaKkTepuCcTUKu Ha
E/S

MHBecTnunm

#2 Opyrn
Makc. 25%

#1 CbobpaseHu ¢ xapakTepUCTUKUTE Ha E/S BKIOUBAT MHBECTULMUTE HA GUHAHCOBUA NMPOAYKT, U3M0/3BaHM 33
MOCTUraHe Ha eKOJIOTUYHUTE UM COLMANHUTE XapaKTePUCTUKM, MOMYAAPU3NPaHM OT GUHAHCOBUA MPOAYKT.

#2 [pyry BKtOYBA OCTAHAIUTE MHBECTULMM HA GUHAHCOBMA NPOAYKT, KOUTO He Ca CbOBPA3EHU HUTO C EKONOTUYHUTE
WM COLMANHUTE XapaKTEPUCTUKM, HUTO ca KBAaAUOULMPAHM KAaTo YCTONYMBY UHBECTULUN.

Kateropusara #1 CbobpaseHu ¢ xapakrepuctukute Ha E/S obxsawa:

- NoaxaTeropuaTta #1A Ycroiumsm obxBalLaLLla YCTOMUMBUTE MHBECTULLMM C €KOIOTUUYHU WU COLMANTHU LLeNN.

— MNopxateropusTa #1B [pyru XxapakTepuctmku Ha E/S o6xBalla MHBECTULMUTE, CbOBPA3EHM C eKONIOTUYHUTE UK
COLMANHUTE XapaKTEPUCTUKM, KOUTO He ce KBandULMpaT KaTo YCTOMYMBU MHBECTULLUN.



npemMmnHaBaHe KbM

3eyieHa MKOHOMUKa.

- onepaTuBHUTE
pa3xoau (OpEx),
oTpassaBaLn
3eneHuTe
onepaTuBHU
[JENHOCTUN Ha
OpyxecTBaTa 3a
MHBECTUpPaHe.

Kak usnonseaHemo Ha Oepueamu nocmuza eKosn02UYHUMeE UAu coyudaHume
Xapakmepucmuku, nonyAsapu3upaHu om puHaHcosus npodykm?

[epusatute He ce M3MO/A3BaT 3a MNOCTUraHe Ha EKOJIOTMYHWUTE U COLMANHWUTE XaPaKTEPUCTUKM,
nonynapusnpanHu ot nogdoHaa.

[0 KakBa MMHMMAaNHa cTeneH ca YCTOMYMBUTE MHBECTULUM C €KOJIOrMYHa uen
cbobpaseHu c TakcoHomuATa Ha EC?

KbMm momeHTa nogdoHABT HAMA MUHMMANEH QAHTAKMMEHT 33 YCTOMUYMBU WHBECTULMM C
€KONorMYHa e, cbobpaseHn ¢ TakcoHomusaTa Ha EC. MNMoadoHABLT He ce aHraxupa Aa npasu
CbOTBETCTBALLM Ha TAKCOHOMMUATA MHBECTULMWN B MU3KOMAEMU rasose U/uav agpeHa eHepreTuka,
KaKTO e WUNOCTPMpPaHO Mo-40y. Bbnpeku ToBa, KaTo YacT OT MHBECTULMOHHATA cTpaTerus, Ton
MOXe [a UHBeCTUpa B APYXKECTBA, KOMTO CbLLO Ca aKTMBHMU B Te3U OTPaACAM. Taknea MHBECTULMMN
moraT aa 6baaT uau aa He 6bAaT cbobpaseHu c TakKcoHOMUATA.

MHBecTMpa M GMHAHCOBUAT MPOAYKT B AEWHOCTU, CBbP3aHM C U3KONaemuTe rasoBu ropmuea
n/vnu agpeHaTa eHepreTUKa, KOUTO Ca B CbOTBETCTBME C TAKCOHOMMATa Ha EC'?

O Aa:
[] B uskonaemuTe rasosu ropusa L] B aapeHaTa eHepreTuka
He

' NleHoCTUTe, CBBbP3aHK C U3KoNaeMuTe ra3oBm ropvBa U sapeHaTa eHepreTvika, e 6baaT B CbOTBETCTBME C TakcoHomusaTa Ha EC camo korato
OOMNpUHACAT 3a orpaHn4yaBaHe Ha M3MEHEHWNETO Ha KnnmMarTa (,CMek4aBaHe Ha M3MEHEHUETO Ha KnuMaTta“) U He HaHacsAT 3HaYUTENHY Bpean Ha HUKOS
OT uenuTe Ha TakcoHomusTa Ha EC. MNMbnHUTE KpUTepuu 3a MKOHOMUYECKU AEeNHOCTW, CBbp3aHu C M3KOoMaemuTe rasoBuU ropvBa U sgpeHaTta
eHepreTuka, KOUTO OTrOBapsAT Ha TakcoHomusATa Ha EC, ca onpepenexun B [lenervpan pernament (EC) 2022/1214 Ha KomucusiTa.



AKTUBMpaHeTO
Ha JEeNHOCTHU
ONPEKTHO
Nno3BoJisiBa Ha
Opyr OefHOCTH
na umat
3HauYUTEnNeH
npuHoc 3a
€KoIiormyHa uerl.
MpexogHuTte
OeuHocTu ca
OenHocTu, npu
KOWTO BCE OlLie He
ca Hann4yHu
anTepHaTuBM 3a
HUCKW
BbIMEepoaHn
emMncum, Ho cpep,
apyrute Te
npuTexasaT HMBa
Ha emMucum Ha
NapHUKOBW
rasoee,
CbOTBETCTBALLM
Ha Han-gobpute
pesynTatu.

.___.-/ Ca
YCTONYUNBM
WHBECTMLNK C
eKororvyHa uern,
KOSITO He B3eMa
npeaBug
KpuTepumuTe 3a
€KOIorm4yHo
YyCTONYUBMU
WNKOHOMMWYECKM

[JENHOCTU CbrnacHo

TaKCOHOMMATA Ha
EC.

/Jleeme 2pachuku no-00ny noKazeam e 3eaneHo MUHUMAAHUSA MPOYEHM UHBECMUYUU, KOUMO CbOoMmeemcmeam Ha MAKCOHOMUAMA

Ha EC. Toli Kamo HAma nodxodAawa memodosnoaus 3a onpeod Ha CbC 0 C MAKCOHC Ha cyeepeHHUme
06. juu*, nop pagpuka nc [ € MAKCOHOMUAMA 88 8PB3KA C BCUMKU UHBECMUYUU HA hUHAHCOBUA
npodyKm, 6K. IHO cy8epeHHUm 06, yuu, 0 ) 8mop padgh T CbC 0 C MAKCOH
camo no o Ha uHeecmuy 8b8 (huHaHcosuA NPOOyKm, p YHU om cyeep me 06. ]
1. CboTBETCTBME C TAKCOHOMMUATA HA 2. CboTBETCTBME C TAKCOHOMMUATA Ha
MHBECTUUUNU, BKAKOYUTENTHO MHBECTUUUNU C U3KNIKOYEHUE Ha
cyBepeHHu obanrauumn® cyBepeHHUTe obanraummn*
0% 0%
= CbobpaszeHu ¢ TakcoHomuATa (6e3 = CbobpaseHu ¢ TakcoHomuATa (6e3 n3konaemm
U3KOMaemu rasose n agpeHa eHepreTMKa) rasose n agpeHa eHEpI’eTVIKa)
= HecbobpaseHu ¢ TaKcoHOMMATA = HecbobpaseHu ¢ TakcoHOMMATa

Tasw rpaduka npeacrasnasa 45% ot obwmTe MHBECTULUN**

* 30 yeaume Ha me3u 2paguKu ,,cysepeHHUmMe o0bausayuu“ ce CbcmMosm om 8CUYKU Cy8epeHHU eKCrno3uyuu
** Tozu npoyeHm e yucmo UuHOUKamueeH u Moxce da eapupa.

KaKvbe e MUHUManHUAmM 041 Ha UHeecmuyuume 8 nNpexodHuU U akmusupawju deliHocmu?

no,ﬂ,d)OHﬂ,‘bT HAMa MUHUMaNEH AN Ha UHBECTUPAHE B NPeEXOAHN NN aKTUBUpPaALLUU p,ef;IHOCTM
//-\ KaKbB € MUHUMANHUAT AAN HA YCTOMUYMBUTE NMHBECTULIMU C EKOJIOTUYHA LeJl, KOUTO
‘ @ He ca B CbOTBeTCTBUE C TaKcoHOomMmMATa Ha EC?

MoadoHABLT We MMa MUHMMANEH aHraXXMMeHT OT 1% OT yCTOMYMBMTE MHBECTULMKU C
€KOJIOrMYHa Len, KaTo HAMa [1a Ce aHraskmpa € TAXHOTO CbOTBETCTBME C TaKCOHOMMATA Ha EC.

KakbB € MUHUMATHUAT AN HA COLUAJTHO YCTOMUUBUTE UHBECTULUK?

MoadoHABLT HAMA MUHMMANHO onpeaeneH MUHUMaEH As.

KakBu MHBecTMUMM ca BKAlOYEeHM B ,#2 [pyrn”, Kakea e uenta MM u ganm mma
HAKaKBU MUHUMA/IHN €KOJIOTMYHU UK COLMANHU NpeanasHu MepKu?

B, #2 Opyru“ ca BKAOYEHM MAapPUYHMN CPEACTBA U MHCTPYMEHTU 33 LLe/IUTe Ha ynpaBaeHneTo
Ha pMCKa OT IMKBUAHOCT 1 nopTdeina. Te MoxKe Aa BKAOYBAT U LLEHHW KHUXKA, KOUTO HAMAT
perTuHr 3a ESG, 3a KOUTO AaHHWUTe, HeobxoAuMMM 3a M3MepBaHe Ha A06MBaHETO Ha
€KOJIOTUYHU UJIN COLMANHU XapaKTEPUCTUKM, HE Ca HAJIUYHW.



PechepeHTHUTE
6eHYMapkKkoBe ca
MHOEKCH 3a
n3mepBaHe ganv
PUHAHCOBUAT
NPOAYKT noctura
€KOMNormyHuTe nnm
coumanHute
XapaKTepuUCTUKM,
KOUTO
nonynspuampa.

[Oanu KOHKpeTeH MHAEKC e onpegeneH Kato pedepeHTeH GeHumapK, 3a ga ce
onpegenu fanv To3u GUHAHCOB NPOAYKT € CbobpaseH C eKoNorMyHute u/munm
COLMaIHUTE XapaKTEPUCTUKM, KOMTO nonynapusmupa?

To3n nogdoHL HAMaA onpeaeneH KOHKPeTeH MHAEKC KaTo pedepeHTeH BeHumapk, 3a aa ce
onpeaenn Aanu To3n GUHAHCOB MPOAYKT € CbobpaseH C eKONOTUYHUTE, UAN CoUMaNHUTE
XapaKTEPUCTUKM, KOMTO Nonynapumsnpa.

Kak pedepeHmHuUam 6eHYMAPK HenpeKbCHAmMo cbomeemcmea HA 6cAKa om
eKosio2uYHUMe uau coyudnHume XapaKkmepucmuKku, peKkadaMupdHu om ¢hUHAHcosuUsA
npooykm?

Hama

Kak 0a ce ocu2ypu cbomeemcmeaue Ha UH8eCMuUyuUoOHHama cmpamezus ¢ memodono2uama
Ha uHOeKca Ha NnocmosHHa 6asza?

Hama

Mo Kakbe Ha4uH onpedeseHUAM UHOEKC ce pa3nuyased om cbomeemHuUs WUpPOK nasapeH
UHOeKc?
Hama

Kvde moxe Oa ce Hamepu memodosoz2uama, U3MN07A38aHA 3d U3YUCAABAHEMO HdA
onpeodeneHuUs UHOEKc?
Hama

Kbae mora ga Hameps noseue KOHKpeTHa MH$opMaLma 3a NPOAYKTa OHNANH?

MoBeue KOHKpeTHa MHPOpMaLMA 33 NPOAYKTAa MOXeTe Aa HamepuTe Ha yeb caiita:
www.amundi.lu



Ycroiiunsarta
MHBE