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MPOCNEKT

3a AOonNyCKaHe A0 TbproBuA Ha peryMpaH nasap Ha GUHAHCOBU MHCTPYMEHTHU Ha
KopnopaTuBHU 06auraumm

“TU3 UHBECT” AL

Bua HA NPEANATAHUTE LLEEHHU KHUXKA: OBWKHOBEHW, BE3HAIMYHW, MOUMEHHW, CBOBOAHO
NMPEXBBLPIAEMU, IMXBOHOCHW, OBE3MEYEHN, KOHBEPTUPYEMU
OB/MrALMY

BPOW HA NUCTBAHWUTE LEEHHWU KHUMKA: 1000 (xmnagA)

HOMMWHANHA CTOMHOCT HA 1 OBNIUrALUA: 1000 (xmnagA) EBPO

MpOCNeKTbT 3a AOMNYCKaHe [0 TbProBMA Ha peryanpaH nasap Ha KopnopaTMeBHM obaurauuu, usgageHm ot “TU3
MHBECT” AL, (,ApyKectBoTo”, ,EMUTEHTBLT’) CbabpiKa uanata nHdopmaums 3a EMuteHTa, KoATo cbobpasHO
KOHKpEeTHUTe ocobeHoCcTU Ha EMUTEHTa M LeHHUTE KHMXKA, KOUTO ca npeameT 3a TEXHWMYECKO UCTBAHE, e
HeobxoaMMa Ha WMHBECTUTOPMTE 33 TOYHA OLEHKAa Ha MKOHOMMYECKOTO M (MHAHCOBOTO CbCTOAHME Ha
EMWUTEHTa M Ha NpaBaTa, CBbP3aHU C LLEHHUTE KHUKA. B MHTepec Ha MHBEeCTUTOpMTE e Aa Ce 3aM03HAAT C Lenms

MNpocnekr.

KOMWCUATA 3A ®MHAHCOB HA30P, B KAYECTBOTO M HA KOMMETEHTEH OPTAH CbINTACHO PEM/TAMEHT
(EC) 2017/1129, E O4OBPUNA HACTOALMA NPOCNEKT C PELUEHME Ne............ B/, r.

KOMUCUATA 3A PUHAHCOB HAZ30P OA0OBPABA HACTOALLMA NMPOCNEKT EAMHCTBEHO AKO OTTOBAPA HA
HANOXEHWUTE C PEMMAMEHT (EC) 2017/1129 CTAHOAPTWU 3A NbBAHOTA, PA3BUPAEMOCT MU
CbITACYBAHOCT. TOBA OJOEPEHUE HE CNEABA OA CE PA3SITEXXIA KATO YTBBbPKAOABAHE HA EMUTEHTA,
MNPEOAMET HA HACTOALLUMA NMPOCMNEKT. KOMUCUATA 3A ®UHAHCOB HAA30P HE HOCU OTFOBOPHOCT 3A
BEPHOCTTA HA CbbPXALLUATA CE B MPOCMEKTA MHOOPMALMUA. WHBECTUTOPUTE TPABBA CAMU OA
MNPEUEHAT LENECbOBPA3SHOCTTA HA UHBECTULUUATA B LEHHUTE KHUMXA.

YneHoBeTe Ha CbBeTa Ha gupekTopuTte Ha “TU3 UHBECT” Al oTroBapsT CONMOAPHO 3a BpeauTe, NPUUYNHEHN
OT HEBepPHMU, 3ab/1yKAaBaLLM UAN HEMbBHU AAaHHU B Lenua NpocnekT 3a A4oNyCKaHe 40 TbProBWA Ha peryavpaH
nasap Ha OWHAHCOBM WHCTPYMEHTM HaA KOpPMopaTMBHW ob6aurauuu, uspgaseHn ot “TU3 UHBECT” AQL.
CocTaButenmTe Ha ¢uHaHCoBUTE OTY4ETU Ha EmuTeHTa OTroBapAT coaMaapHoO € Avuata no nNpeaxofHoTo
n3peyeHue 3a Bpean, NPUUMHEHM OT HEBEPHMU, 3a6.1y)KA4aBaLLM MW HEMbBAHM AaHHW BbB GUHAHCOBUTE OTYETH,
a pernctpupaHute oauMTopu Ha EMuTeHTa — 3a BpeauTe, NPUUYUHEHWU OT OAUTUPaAHUTE OT TAX PUHAHCOBMU
oT4yeTu. JIMLETO, rapaHTMpaLLO LEeHHUTE KHUXKA, OTroBapsA COMMAAPHO C /AMuaTa NO NbpBOTO M3pedveHue 3a
BpeAM, NPUYMHEHU OT HEBEPHM, 3abayKAABALLM MAN HEMBAHW AaHHW B uenuns MpocnekT 3a AonyckaHe Ao
TbProBUA Ha peryavMpaH nasap Ha GUHAHCOBU MHCTPYMEHTU HA KOpNopaTUBHM obauraumm, usgaaexm ot “TU3
MHBECT” AL.

01 MApPT 2024 .
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MHBECTUTOPUTE MOraT A4a ce 3aMo3HaAT C OPUrMHaNa Ha HACTOALMA AOKYMEHT, 4a nonyyat 6e3nnaTHo Konue
OT HEero, KaKkTo M Aa NosyyaT 4OMbAHUTENHA MHPOPMaLMA BbB BPb3Ka C HEro B opucuTe Ha:

EMWUTEHT “TU3 UHBECT” AL,
rp. Mnosaus, 6yn. ,,Mapuua” Ne 154,

Appec cekumna A, eT. 9

TenedoH +359 32 600 190

En. nowa altanova@greenpropertybg.com

Web www.bssad.bg

Jlnue 3a KOHTaKT BeHuuncnasa bnaroesa AnTbHOBA
UHBECTULNOHEH NOCPEAHUK LIOF MAPKET” EAQ

Anpec rp. Mnosaus, yn.“Konto duyeto” Ne 7A

TenedoH +359 32 625 401;+359 32625 402

En. nowa office@ugmarket.com

Web https://ugmarket.com

Nio6omunp lambpes
Jlnue 3a KOHTaKT
NHBECTULUMOHEH KOHCYNTaHT

HacToawmAT 4OKYMEHT MoXKe Aa 6bae HamepeH Ha MHTepHET cTpaHuuara Ha [lpyskectsoto (Www.bssad.bg) u
Ha cTpaHuuaTa Ha MHBecTMUMOoHeH nocpeaHuk KO MAPKET” EAL (https://ugmarket.com/) /UHBECTULUMOHHMA
nocpeaHuk, UM/

Cnep, oaobpeHneTo Ha HacToAWwmMA MNPOCNeKT, BCUUYKM AOKYMEHTHU, KOUTO ca 4acT oT MpocnekTa ([Jorosopa c
[0OBepeHUKa Ha oBauraumoHepumTe C BCUUKM NPUIONKEHUA KbM HEro, KakTto M C uctopuyeckata GuHaHcoBa
nHdopmauma 3a EMUTeHTa 3a nocneaHuTe ABe rogMHKU, NocodeHn B MpocnekTa) Wwe moraT ga 6baat HamepeHu
Ha WHTepHeT cTpaHuuaTa Ha cneumnanmsnpaHarta ¢uMHaHcoBa meama - MHoocTok www.infostock.bg, NHTepHeT
cTpaHMuaTta Ha bbarapcka ¢oHpooBa 6opca AL - bse-sofia.bg/bg v WHTepHer ctpaHuuata Ha Komucua 3a
¢durHaHcoB Hagzop ww.fsc.bg.

OpyxectBoTOo M ynbaHoMoweHuaT UM “KOr Mapket” EAL, uHbOpMUMpPAT NOTEHUMANHUTE WHBECTUTOPW, 4ye
WHBECTMPAHETO B MpeA/iaraHUTe LEHHW KHUMKA € CBbP3aHO C onpegeneHun puckose. /Bx. m. 1. Puckosu
¢hakmopu ot HacToAwmaA MNpocnekr./
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PE3IOME

PA3BOEN A - BbBEAEHWE U NPEAYNPEXAEHUA

A.1 HanmeHoBaHue u ISIN Ha LeHHaTa KHUra

EmuTeHT Ha obauraummTe e “TU3 UHBECT” A. O6auraymute ca c ISIN kog BG2100027239. CFl koa: DCFUFR. FISN koa: BLEKSIJ/VARBD
20260921.

A.2 UpeHTUPUKaLMOHHU JaHHU U AAHHU 3a KOHTAKT Ha EMuTeHTa

“TU3 UHBECT” A/l e TbproBCKO APY»KecCTBO, yupeaeHo B Penybauka Bbarapus. [lpy»KecTBOTO e BNMCaHO B TbpProBCKMA PerncTbp, BOAEH OT
AreHuma no sBnuceaHmaTa, ¢ EMK 204514990, m ¢ LEI koa 8945003GPN8N8072XA67.

[daHHu 33 KoHTakT: Agpec: rp. Mnosams, 6yn. ,Mapuua” Ne 154, cekuma A, er. 9; TenedoHn: +359 32 600 190; En. MMowa:
altanova@greenpropertybg.com; Web: www.bssad.bg;

A3 MAeHTMq)VIKaLlMOHHM AaHHU U AlAHHU 3a KOHTAKT HA MHBECTULIMOHHUA NOCpPpeaHUK

NHBECTUUMOHEH NOCPeAHMK, KOUTO e YNbIHOMOLLEH Aa 06CNy)KBa YaCTHOTO nMpeanaraHe U AONyCcKaHeTo A0 TbProBMA Ha peryiupaH nasap Ha
LeHHW KHMXKa Ha obavraumute, e UM “tOr Mapket” EALL, EMK 115156159, cbe cepanuiie n agpec Ha ynpasneHue rp. Maosaums, yn .Konto duyeto
Ne 7A. lonycKkaHeTo A0 TbProBUA Ha Ha pPerynpaH nasap Ha LLeHHW KHWXKa Ha obauraumuTe ce n3BbpLUBa NO UCKaHe Ha EmMuTeHTa.

A.4 NpeHTUhMKALMOHHN JaHHM U AAaHHU 32 KOHTAKT Ha KOMNETeHTEH opraH, noTBbpaun MNpocnekra

Komwucus 3a puHaHcos Haazop (,KPH”). Agpec: rp. Codua, n.k. 1000, paitoH Obopwuiue, ya. ,Byaanewa” Ne 16; Ten.: +359 2 9404 999 nHTepHeT
aapec: www.fsc.bg; e-mail: delovodstvo@fsc.bg

A.5 [lata Ha NOTBbLPXXAEHME Ha NpOoCneKTa

MpocnekTbT e noTebpaeH oT € Pewerne N2 .....-E/ ..o, r. Ha KOH.

A.6 MNMpeaynpexaeHns

HactoswoTo Pe3tome KbMm NpocnekTa cnesBa Aa ce YeTe KaTo BbBegeHMe KbM lMpocneKkTa. BcAako pelweHmne aa ce MHBecTUpa B obauraumm cneaga
[a ce OCHOBaBa Ha 3aA4bNb0oYeH M BHMMATENEH nperaes OT CTPaHa Ha NOTEHUMANHUTE WMHBECTUTOPM Ha uenua [poCnekT, BKAOYUTENHO Ha
BCUYKM [JOKYMEHTM, KOMTO Ca 4acT OT Hero uypes npenpaliaHe, M BCAKO AONb/HeHWe B [lpocnekTa, KOeTo moxe Aa 6bae HanpaseHo.
NHBeCTUTOpUTE B 0BAMraumu cnepsa fa Mmart npeasua, Ye morat 4a 3arybar uenvsa MHBeCTMpaH KanuTtaa uam Yact oT Hero. KoraTo e npeasaseH
UCK Npes Cbh OTHOCHO MHGOOPMALMATA, KOATO ce CbAbp)Ka B MpocneKkTa, UWeLbT MHBECTUTOP , CbrNacHO HALMOHANHOTO NPaBo, MOXe Ja
oTroBaps 3a NOEMaHeTo Ha Pa3HOCKMTE BbB Bpb3Ka C NpeBoga Ha lpocnekta npeau Aa 3anoyHe cbaebHOTO MpPou3BOACTBO. MpaykAaHCKa
OTrOBOPHOCT HOCAT CaMo /IML,ATa, KOUTO Ca U3roTBUIM Pe3tomeTo, BK/IHOUMTENHO HEroB NPEeBO, HO CaMO KOraTo TO e MoABEXKAALL0, HETOYHO NN
HeCbOTBETCTBALLLO Ha OCTaHa/nuTe 4acTu Ha [lpocneKkTa, KoraTto ce pasriexfja 3aefHO C OCTaHaAUTe 4YacTu Ha [lpocnekTta, WaAuW Korato —
pasrnexaaHo 3aefHO C OCTaHa/uTe YacTu Ha MpocnekTa — He NPeAoCcTaBA CbliecTBeHa MHPOPMALMA, KOATO A3 MOMOTHe Ha MHBeCTUTopUTe aAa
NPeLeHAT A4anun A3 MHBECTMPAT B obauraumm.

PA3SOEN b - OCHOBHA UH®POPMALUUA 3A EMUTEHTA

B.1 Ko e eMUTEeHTbT Ha LLeHHUTe KHMXa?

“TU3 UHBECT” AL e Apy»KecTBo, yupeaeHo B Penybaunka Bbarapua. [pysKecTBOTO € BNMCaHO B TbproBCKUA PerncTbp, BogeH OT AreHums no
BNUCBaHuATa, ¢ EMK 204514990, cbe cepanviie U agpec Ha ynpasneHue: rp. Mnosgus, 6yn. ,Mapuua” Ne 154, cekuma A, eT. 9, u c LEI kog
8945003GPN8N8072XA67. MpaBHO opraHM3aumoHHaTa Gopma Ha EMuUTeHTa e akumoHepHo apyskectso (AL). “TW3 UHBECT” A, ynpaxHsaBsa
CBOATA AEMHOCT B CbOTBETCTBUE C M3UCKBAHUATA Ha 6'bIraPCKOTO 3aKOHOAATE/ICTBO, B YAaCTHOCT C pasnopeabuTte Ha TbpProBCKMA 3aKOH.

OCHOBHA AelHOCT Ha [lpy»KecTBOTO:

MpeameTbT Ha AEWHOCT Ha APYKECTBOTO e: MOKYMKa Ha CTOKWM WM Apyrn Bely, ¢ Len npenpogaxkba B mbpBoHauaseH, npepaboTeH uau
06paboTeH BWUA; BLHLIHO-TbPrOBCKA AEWHOCT; CAEAKM C HEeABMKMMM UMOTU M BELHM NpaBa BbpXy TAX; XOTe/NMepCcKa U pPecTopaHTbOopCKa
[efHOCT, TpaHCNopPTHa AelHOCT, NPeACTaBUTENCTBO M NOCPeAHUYECTBO, KaKTO M BCAKA Apyra AelHocT, He3abpaHeHa oT 3akoHa. OCHOBHUAT
nasap, Ha KOWTO e NpeAcTaBeH EMUTEHTBT € Na3apbT Ha HedBWXKMMU umMoTH. “TU3 UHBECT” Al uma efiHOCTENEHHA CUCTEMA HA yNpaBaeHue —
CbBeT Ha AupeKTopuTe.

BrnucaHua B TbproBCKMA PErncTbp NpeaMeT Ha AeMHOCT Ha MaXKOpUTapHWUA akuuoHep ,CueHut UHeecT” ALl €: UAULHO, NPOMULINEHO K
KOMYHaNHO - BUTOBO CTPOMUTENCTBO; CTPOUTENHO-PEMOHTHA AENHOCT; NPOM3BOACTBO Ha METasIHM KOHCTPYKLMM W 3aroToBKa Ha apmatypa,
Npou3BOACTBO Ha GETOHOBW €/1eMEHTU, TbProBUA CbC CTPOUTENHU MaTepuanu (BbTPELIHA M BBbHLLHA), MOCPEAHWYECTBO, NPEACTAaBUTENCTBO U
KOMWUCMOHEPCTBO, KOHCYNTaHTCKa AeMHOCT, KaTo U BCAKa Apyra AeWHOCT, KOATO He e 3abpaHeHa OT 3aKoHa. OCHOBHUTE aKTUBM U NPUXOAM Ha
IpynaTta Ha ,,CueHunT UHBecT” Al ca CBbp3aHU CbC chepuTe Ha HeABUNKMMUTE MMOTU U CTPOUTENCTBOTO. IpynaTa Ha ,CueHunT UHBecT” ALl rnasHo
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n3BbpuBa ,D,EVIHOCT Ha Te3u nasapu B bbarapua, OCHOBHO Ha TepuTopuATa Ha 061. MNnosaus.
OCHOBHM aKLMOHEPU U OTHOLLEHUA HA KOHTPOA

Kbm pgatata Ha usrotssaHe Ha lpocnekTta cpes, akuMoHepute Ha [pyXecTBOTO MMa e4HO IOPUANYECKO ULLe, KOeTO NpuTeXxasa NpAKo Hag 5 Ha
CTO OT KanuTana my — ,Cuenunt Uusect” ALl, EMK 204703215, LEI kog 984500B6113D9F3CDF50, nputexasawo 99,49 % oT kanuTtana Ha “TU3
WHBECT” ALl. Hama dur3nyeckn nnua, KOMTo Aa NpuTeXKasaT NPAKO Hag, 5 Ha CTo OT KanuTana Ha EmuteHTa. B ropecnocoyeHuns cmucobn ,,CreHnT
WHBect” ALl ynpakHaABa NpsAK KoHTpon Bbpxy “TU3 MHBECT” AL. Kbm gataTa Ha M3roTBsHe Ha HactoawmA lNpocnekT [py»KecTBOTO MMaA
MHbOpMaLMA 3a egHO IOPUANYECKO NWLE, MPUTEXKABALLO HENPAKO HAZg 5 Ha cTo OT KanuTana Ha “TU3 UHBECT” ALl 1 ynpasKHABALLO Henpsak
KOHTPOA BbpXy EMuTEHTa — ,,Cnennt Xonamur” AZl, EMK 115802861, nputexkasalyo 52 % ot rnacosete B O6W0TO cbbpaHMe Ha aKuumoHepuTe Ha
“CueHunT UHBecT” ALl, NpuTeXKaBaLlo OT cBoA cTpaHa 99,49 % oT kanuTana Ha “TU3 MHBECT” A/l. Kbm aaTtaTa Ha HacToswwms MpocnekT B ,CueHuT
Xonpguur” ALl uma age pusnyecku nmua— BaneHTUH KbHueB v MnameH MaHyes, BCAKO OT KOMTO nputekasa 50.00 % OT KanuTana Ha APYKECTBOTO,
nopaau KOeTo He e HasuLe GU3NYecKo u/unm Apyro PUANYECKO NNLE, KOMTO Aa YNPaKHABAT HEMPAK KOHTPOA BbPXY [Lpy»KeCcTBOTO Mo cMUCHAA
Ha § 1, 7. 14 ot 3aKoHa 3a NybAUYHO NpeanaraHe Ha LeHHU KHUKa.

Cnep, pataTa Ha usrotssaHe Ha lMpocnekTa cpes akuMoHepuTe Ha [lpy»KecTBOTO MMa e HO IOPUANYECKO IMLe, KOeTO NpUTeXKaBa NPAKO 5 Ha CTo OT
Kanutana my - "MbJAAWUH XONOMHT" AL, EWMK 115237248, npuTexkasalo 99,49 % ot kanutana Ha “TU3 UHBECT” AL. Hama ¢usmnyeckn nuua,
KOWUTO [a NpUTeXKasaT NPAKO 5 Ha CTO OT KanuTana Ha EmuteHTa. B ropecnocoyeHns cmucobn "MbALAUH XONAUHT ALl ynpaxkHABaA NPAK KOHTPOA
Bbpxy “TU3 UHBECT” AL.

MHbopmaLma 32 OCHOBHUTE YNpaBAABaLLM ANPEKTOPU Ha EmuTeHTa

[pyXecTBoTo ce npeacTaB/ifBa U ynpasnsasa oT CbBeT Ha AMpeKTopuTe B cbcTaB: Emun Togopos AHKOB, BeHuucnasa bnaroesa AnTbHOBA U
Mupocnas PoceHoB leoprues. [lpy»KecTBOTO ce npeacTaBaasa oT M3nbaHutenHus gupektop Emun Togopos AHKOB.

MH¢OPM3U,VIR 3a 3aKOHOBO onpegeneHuTe oauTopu Ha EmutenTa

PerucTpupaHuaT o4mMTop, OTFTOBOPEH 33 04MTa Ha roguiuiHMTe GMHAHCOBM OTYeTH Ha [pykecTBoTo 3a 2021 r. n 2022 r. e Bacun Ctounos Toaopos.
ALpechbT 33 KOPECMOHAEHLMA C PerucTpupanmsa ogutop e rp. Naosams, ya.,boromun” Ne62, et. 6, an. 16. Bacun Togopos nputexasa Aunioma
Ne0173/1993 r. oT MHCTUTYTa Ha AMNIOMMPaHUTE ekcnepT-cyetoBoauTenn B Bbarapua (MAEC). Bacun Tomopos uneHysa B egHa oT 12-Te
pernoHanHu opraHusaumm Ha MOEC (MnosBanBCKa permoHanHa opraHmsaumsn).

B. 2 KakBa e ocHoBHaTa ¢hMHaHCOBa MHopMaLmsa OTHOCHO EmMuteHTa?

Ortuert 3a aoxoagure (xun. ns..) 2022 2021 31.12.2023 31.12.2022
MNevyanba npean gaHbum 119 63 235 119

06w, BceobxsBaTeH foxon, 107 57 235 107
CuetoBoaeH 6anaHc (xun. ns.) 2022 2021 31.12.2023 31.12.2022
060 aKTMBM 14191 18 400 22 382 14 191
CobcTBeH Kanutan 10 049 9942 10 284 10 049
HeTHU PpunHaHCOBM 3aabaxkeHMa (gbarocpoyeH gbar naoc | 4 139 8 440 12 080 4139
KPaTKOCPOUYEH AbAT MUHYC MAapU U NAapUYHM eKBMBANEHTH)

KoeduumeHT Ha TeKyLa IMKBUAHOCT (TeKyLLM akTMBK/ 2.44 0.69 3.973 2.44
TEKyLM Nacuen)

KoeduumeHT Ha 3aanbxHANOCT (06wwo nacusu/ 0.41 0.85 1.18 0.41
aKUMOHEpEeH KanuTan)

KoeduumeHT Ha NMxBEHO NOKpUTHE (onepaTneHa 0.45 0.16 1.07 0.45
neyanb6a/ pasxopa, 3a INXBH)

OTyeT 32 NapuyYHUTE NoToLM (Xua. /nB.) 2022 2021 31.12.2023 31.12.2022
HeTHM napuyHK NoToLM OT onepaTMBHa AeNHOCT -1294 -203 -220 -1294
HeTHW napuyHM NoTOUM OT MHBECTULMOHHA AEeNHOCT 5391 1790 -3992 5391
HeTHM napuyHu notoum oT dMHaHCOBa AeHOCT -4112 -1571 4227 -4112

5.3 Kou ca ocHOBHUTe puckoBe, XapakTepHu 3a EMuteHTa?

UHeecmupaHemo & obauzayuu e cebp3aHo C onpedeseHa cmeneH HA puck. [lomeHyuasHume uHeecmumopu mpsabea eHUMamenHo 0a
npoyemam u ocmucaam rnpedcmaseHama no-00ay UHGOPMAUUA 3d OCHOBHUME CcreyuguyHu puckose, ce8bp3aHU ¢ OeliHocmma Ha
Jpyxecmeomo, 30edHO C UHGOPMAUUAMa 3a pucKkogeme, xapakmepHU 3a npednaazaHume obaueayuu, npedu 0a e3emam peweHue 0a
Mpudobuam yeHHU KHUMX(a, emumupaHu om [lpyxecmeomo.

lpedynpexodasame nomeHyUaaHUMeE UHBecmumopu, Yye delicmeumeanHume 6v0ewu pe3yamamu om deliHocmma Ha Jpy#ecmeomo mo2am 0a
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ce paznu4yasam CbWecmseeHo om MUHAAU Pe3yamamu 8 pe3ysamam Ha MHOMECMB0 (PaKmopu, 8KA0YUMEHO MocodeHume no-00s1y pUucKosu
¢akmopu. Bceku eduH om puckoseme 8 [Ipocnekma moxce, 3aedHo uau noomoesnHo, 0a osede 00 HeaaMUBHU eheKmu 10 omHoweHue Ha
6busHeca, huHaHCO8OMO cbcmosAHuUe, 6v0ewomo pasgumue Ha EMumeHma, 8 peyamam Ha KOemo yeHama Ha UeHHUMe KHuUXca Ha Emumenma
MO3ce 0a ce MOHUMCU U UHeecmumopume 0a npembvpram 3a2yba Ha Yacm Uau HA YAaama cu UHBECMUYUS.

KnioyoBa uHdopmMauusa 3a KNOYOBUTE PUCKOBE, CrneuuUMYHM U CBOWCTBEHMW 3a eMUTEHTa WM
HEroBusli OTpachLI

1. CMCTEMATUYHN PUCKOBE — MaKPOMKOHOMUYECKN PUCK 2. HecucrtemaTUyHM pUCKOBE — PUCKOBE, CBbP3aHM C BMCOKaTa
1 naHgemuata ot COVID-19; NOAUTUYECKM PUCK U PUCK | KOHKYpeHUMA B 6paHLua; pUCKOBETE CBbP3aHW C yNpaBAeHCKa
OT BOEHHMWAT KOHOIMKT Ha TepuTopuATa Ha Penybnuka | monuTuKa Ha [lpyKecTBOTO; KpeAWTEeH PUCK; JIMXBEH PUCK;
YKpalHa; puUCK, cBbp3aH c 6e3paboTuuaTta, KpeauTeH | JIMKBUAEH PUCK.

PUCK; PUCK OT M3MEHEeHWA Ha MasapHUTe JIMXBEHMU;
MHGNALMOHEH PUCK.

PA3AEN B - OCHOBHA UHPOPMALUUA 3A ULEHHUTE KHUXA

B.1 KakBuM ca OCHOBHUTE XapaKTepUCTUKM Ha LIeHHUTE KHWXa?

OnucaHue Ha BMAA U KNaca LeHHU KHUXKa

EmuTMpaHuTe obauraummn ca 6e3HanuyHu, NOMMeEHHW, cBOBOAHO MpPEexBbP/AAemMM, SIMXBOHOCHU, obe3nedyeHn, KOHBEPTUPYEeMMU, OBUKHOBEHMU.
O6auraummTe OT HACTOALLATa EMUCUSA Ca OT €AMH KNac U AaBaT e4HAaKBM NPaBa Ha NpuTexatenute cu. Kbm MOMEHTa Ha U3roTBAHE Ha HACTOALLMA
[OKYMEHT emucuaTa obanraumm umat npucsoeH ISIN kog. ISIN koabT e BG2100027239. CFl koa: DCFUFR. FISN koa: BLEKSIJ/VARBD 20260921.

O6uraummnTe OT HaCcToALLATa EMUCUA Ca EMUTUPAHU B €BPO. HOMMHanHaTa CTOMHOCT Ha efHa obaurauma e 1000 espo. O6wata HOMWHaNHA
CTOMHOCT Ha emucuaTa e 1 000 000 eBpo. bposT Ha obauraummnte e 1 000. CpOKBLT HAa emucUATa U3TUYA 36 mMecela Clel CKAYBAHETO Ha
061UraLMOHHMA 3aem.

[aTa, OT KOATO Teue CPOKbBT Ha nagexa: 21 centemspu 2023 (gaTaTta Ha perncTpaums Ha obavraymoHHaTa emucusa 8 L), Magex Ha rnasHMuaTa:
naBHMLATa No 06/IMraLMOHHMA 3aeM ce NoracaBa Ha eAHa BHocKa oT 1 000 000 eBpo Ha NagerKa Ha eMUCUATa

OnucaHue Ha NpaBaTa, CBbP3aHM C LLEeHHUTE KHUKA

UHansuayanHn nmylecTseHu npasa:
1. MpaBo Ha B3emaHe BbPXY FMaBHULATA, KOATO NPeACTaBAABA HOMMWHANHATA CTOMHOCT Ha NpuTeskasaHuTe O6auraumy;
2.  [paBo Ha B3emaHe 3a IMXBW NO NpuTexkaBaHuTe O6auraumu;
3. [peAMMCTBEHO NPaBO Ha Y0BNETBOPABAHE NPU IMKBUAALMA HA APYKECTBOTO NPEAU B3EMAHUATA Ha aKLMOHepUTE.
4. MpaBo Aa 3ameHs /KoHBepTMpa/ NpUTesKaBaHWUTE OT Hero o6/aurauMm B TakbB GPOM aKUMM, CbOTBETCTBALUM Ha aKTyaj/HOTO KbM
MOMEHTA Ha 3aMAHaTa KOHBEPCUOHHO CbOTHOLLEHME.
HeumyluecrseHu npasa:
CbrnacHo ua. 209, an. 1 ot T3 obauraumoHepuTe OT Tasu emucua obpasyBaT OTAeNHa rpyna 3a 3almTa Ha MHTepecuTe CU Npes eMUTEHTa.
lpynaTa Ha o6auraumoHepuTe OT HacToALWaTa emncus obauraummn dopmupa ceoe 06O cbbpaHne Ha obanraumMoHepuTe.
1. MpaBo Ha y4acTue B O6LWOTO CbbpaHue Ha obauraumoHepuTe No EmucuaTa;
2 MNpaBo ga ce ncka ceukeaHe Ha 06w cbbpaHue Ha obauraumoHepute no Emucuata;
3.  lpaBo Ha uHdopmaLus;
4 MpaBo Ha peluaBaly, rnac Npy B3emaHe Ha pelleHWe 3a M3[aBaHe Ha HOBa emucus 0b6aurauum ¢ NPUBUIETMPOBAH PEXUM Ha
M3niaLaHe.
Pepn Ha B3emaHUATa B KanuTanoBaTa CTPYKTypa Ha EMuTeHTa B cayyaii Ha HensateXkocnoco6HocT

B cnyyait Ha nuKBMAauMa Ha EmuTeHTa, nputexartenute Ha O6avraumy we 6baaT yAOBAETBOPEHW 33 B3EMaHMATa CW, NPOM3TMYALLM OT
O6auraumute, Npeam akumoHepuTe Ha [pysKecTso.

B nNpou3BOACTBO MO HECLCTOATENHOCT Ha EMUTEHTa, Npu M3BbpLIBaHe Ha pasnpepesneHVe Ha ocpebpeHOTO MMYLLEeCTBO B3eMaHUATa Mo
HacToALWaTa eM1Mcua obauraumm ce U3NNaLaT no pega Ha yn. 722, an. 1, 7. 8 oT TbpProBCKMA 3aKOH, PeAOM C BCUYKM OCTaHaAN HeobesneyeHu
B3eMaHWs, Bb3HUKHAAW Npeay AaTaTa Ha PeLLeHneTo 3a OTKPMBAHE Ha NPOM3BOACTBOTO MO HECHCTOATENHOCT .

OrpaHuyeHus BbpXy CBO60AHOTO NPexsbpaisHe

CbrnacHo PelueHWeTo Ha KOMNeTeHTHUA opraH Ha “TU3 UHBECT” A, 3a u3fgaBaHe Ha HacToawata obaurayMoHHa emucua, obaurauuuTte ca
cBobogHO npexBbpisemu 6e3 ga e Heobxogumo npeaBapuTENHO Cbraacve WAM NocneaBawo ogobpeHwe Ha EmuTeHTa. EMWUTEHTBT ce
3a4b/XKaBa da npeanpueme HeobxoAnMMUTE MEPKM 3a perucTpaumaTa Ha eMUcuaTa 3a Tbproeua Ha bbarapcka poHposa 6opca ALl He NO-KbCHO
OT 6 Mecella OT CKNOUYBAHETO HA OBNUTALMOHHMA 3aEM.

Bb/IrapckoTO 3aKOHOAATE/NICTBO MPEABMNKAA OrpaHUYEHUs 33 MPEXBbP/AHETO Ha 6/N0OKMpaHW B Aeno3uTapHaTta MHCTUTYUMSA GUHAHCOBM
MHCTPYMEHTM, KaKTO M Ha TaKMBa, BbPXy KOUTO € ydpeseH 3a/10r UM e HanoXeH 3anop. 3abpaHaTta 3a Npexsbp/ifaHe B CAyYait Ha yupeaeH 3anor
BbPXy GUHAHCOBUTE MHCTPYMEHTU HE Ce Mpwaara, ako nNpuobpetaTenart e yBeAOMEH 33 y4peeHMWA 33107 U € U3PasWa U3PUYHO Cbraacue Aa
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npuaobue 3anoxeHute GUHAHCOBU MHCTPYMEHTWU, HalWLe € M3PUYHO CbrlacMe Ha 3a/0KHUA Kpeautop B MpeaBuAeHWTe Mo 3aKkoHa 3a
ocobeHuTe 331031 cnydan. OrpaHUYEHUATA NO MPEXBBbPAAHETO Ha 3a/0KeHU GUHAHCOBM MHCTPYMEHTU He Ce OTHACAT A0 C/ly4yauTe Ha 3anor,
yypeaeH BbpXy CbBKYMHOCT NO CMUCBHAA Ha 3aKOHa 338 ocobeHuTe 3a103K. 3abpaHaTa 3a NPEXBbP/AHE HA 3a/10KeHU PUHAHCOBU MHCTPYMEHTU He
ce npwaara v B CAy4YauTe Ha yyYpeAeHO NPaBO Ha MOA3BaHe B M0/13a HA 3a/10XKHUA KPeaMTop BbPXy NpeaocTaBeHMTe B 3a70r MO 3aKoHa 3a
aorosopuTe 3a ¢UHaHCOBO obesnevyeHne OGUHAHCOBM MHCTPYMEHTW, B KOWTO CAyYail 3a/l0KHUAT KpeauTop MMa NpaBo Aa MM Npexsbpiu.
TbpryBaHeTo Ha obaurauuuTe e 6bae NnpekpaTeHo neT paboTHU AHM Npeaum faTaTa Ha Nafe Ha HacToAlwaTta emucua — Ha 14.09.2026 ..

Nonntuka no oTHoOLIEeHMe Ha ANBUAEHTUTE

[py»KecTBOTO MOKe Aa pasnpesens AMBUAEHTM B abCONOTEH pa3mep Ha BCAKA aKLMA B CbOTBETCTBME C pasnopeabute Ha un.51 ot YcraBa my. He
Ce 04YaKBa NPOMsAHA B APY)KECTBEHATa NOUTMKA MO OTHOLUEHWE Ha Pa3NpeaeNsaHeTO Ha ANBUAEHTU. [Ipy)KeCTBOTO He e pasnpesesaio AUBUAEHT
B nocieaHuTe Ase GUHAHCOBU roAMHMN.

B.2 Kbae we ce TbpryBaT LLleHHUTe KHuka?

EMWUTEHTDT LLe NoucKa AOMNyCcKaHe Ha emucuaTa obanraumm 4o TbproBua Ha peryanpaHua nasap Ha GUHAHCOBM UHCTPYMEHTU, OpraHu3npaH ot
,bbarapcka ®oHgoBa bopca” AL. Emucuata obavraumm He e OBEKT Ha 3asBNeHMe 33 JOMycKaHe [0 TbproBua C ornes Ha HeruHoTo
pasnpocTpaHeHne Ha na3apu 3a pactexk Ha MCIM nan Ha MCT.

B.3 KakBM ca OCHOBHUTE PUCKOBE, XapaKTepPHU 3a LLeHHUTe KHuxa?

WHeecmupaHemo 8 0bauzayuu e c8bp3aHO C onpedesneHa cmeneH HA puck. [lomeHyuaaHUmMe uHeecmumopu mpabea eHumamesnHo 0a
npoyemam u ocmucaam npedcmaseHama no-00ay UHGPOPMAUUA 3d OCHOBHUME CreyuguyHu puckose, ce8bp3aHU ¢ OeliHocmma Ha
Jpyrecmsomo, 3ae0HO ¢ UHGPOPMAYUAMA 3a pucKoseme, xapakmepHu 3a obauzayuume, npedu da ezemam peweHue 0a Npudobuam yeHHUme
KHUM(Q.

B pUCK OT eBeHTyasiHa HEeBb3MOXHOCT OT CTpaHa Ha emMuTeHTa 4a WM3BbPLUM NNalaHWATa No rnasHMLaTa u/uanM MxeuTe no
obaurayuuTe:

B pUCK, CBBP3aH C NaawaHeTo Ha HeduKcMpaHa (naasawa) Mxea No emmncuaTa:
PUCK OT €BEHTYaIHA NPEACPOYHA M3UCKYEMOCT Ha 06IMTraUMOHHNA 3aem

B.4 ma nu rapaHuus, cBbp3aHa C LLleHHUTe KHuxa?

3a obe3neyaBaHe B3eMaHUATA Ha 0bAUraLMOHepUTe MO FMMaBHULATA Ha 06IMrAaUMOHHMA 3aem ¢ 06LLa HOMMHAHA CTOMHOCT B padmep Ha 1 000
000 eBpO, BK/OUYMTENIHO B C/yYauTe Ha yAb/KaBaHe CPOKa/Mnajea Ha eMUCMATA, KaKTO M Ha B3EeMaHMATa 33 BCUYKM Ob/XKMMU BbPXY
rNaBHMLATA IMXBU, Ca yupeaeHn B Non3a Ha [JoBepeHuka Ha obanraLmMoHepuTe Nbpea No pes A0roBOpHa UMOTEKa BbPXY CAeAHUTE HEABUXUMMU
MMoTH, cobctBeHocT Ha ,,CMEHUT UHBECT” AL, rp. Mnosaue ¢ EMK 204703215, LEI Koz 984500B6113D9F3CDF50, B nonsa Ha [loBepeHMKa Ha
obavraumoHepuTe:

1. CamocTonTeneH 0beKT B crpasa ¢ naeHtudukaTop 56784.510.809.3.23, Haxoasaw, ce B rp. Mnosaus, yna. ,,Pasa” No 6, 6. ,,B”, Bx.”B” YMU LIII-413
KUAN. 1 o6, 3aCTposiBaHe, KB. 2, NO NaaHa Ha Mapk ,,0Tamx n KynTypa” —tor rp. MnoBaMB, C pasrbpHaTa 3acTpoeHa nsouy ot 906.32 KB.M. BEAHO C
29.46% npeanHu yactv ot obLimTe YacTm Ha crpagaTta. MNpeaHasHayeHue Ha 06eKTa - TbproscKa AenHOCT.

2. CamocTonaTeneH obeKT B crpasa ¢ naeHtndukatop 56784.510.809.2.25, Haxoaaly, ce B rp. Nnosaus, yn. ,Pas” No 6, 6n. ,6”, Bx.”6” YNU LII-413
KUA. 1 o6, 3aCTposBaHe, KB. 2, N0 NaaHa Ha Mapk ,,0Taux u Kyntypa” — tor rp. MaoBamB, € pasrbpHaTa 3acTpoeHa naou ot 1 116.06 kKB.M. BegHO
€ 29.31% npaeanHu yactu ot obLwmTe YacTi Ha crpagarta. MNpeaHasHayeHue Ha 06eKTa - TbProBCcKa AenHOCT.

EMWUTEHTDBT ce 3aAb/1KaBa BbB BCEKM e4MH MOMEHT 3a CpOKa Ha EmucuaATa Aa noaabpika u ocurypu noaabpikaHeTo Ha ObesneyeHune Ha CTOMHOCT
He Nno-HUCKa oT MUHMManHaTa CTOMHOCT Ha O6e3neyeHneTo, a UMEHHO He no-manka oT 110 % (cTo u geceT npoueHTa) oT obwarta ocTaTbyHa
HOMMWHaNHa CTOMHOCT Ha O6/MrauMoHHaTa eMUCUA KaTo MaBHULA U Ob/KUMUTE BbPXY Hes NINXBU. KbM AaTaTa Ha TO3M JOKYMEHT e BnucaHa
[0roBOPHA MMNOTEKa, yyepeaeHa B nonsa Ha JosepeHuka Ha obaurayumoHepute - UM ,HOr Mapket” EALl, Bbpxy 2 6poa HeABUMXUMWU UMOTH,
cobcrBeHocT Ha ,,CUEHUT UHBECT” AL, c nasapHa cToiiHocT 1 993 639 nesa 1 2 206 311 nesa. Obuwarta CTOMHOCT Ha HeABUXUMUTE UMOTU
Bb3/1M3a Ha 4 199 950 neea, o6waTa ocTaTb4Ha HOMMHAIHA CTOMHOCT Ha O6MrauMoHHaTa EMUCUA KaTo r1aBHULA Bb3/iM3a Ha 1 maH. eBpo(1 955
830 nieBa), a Ab/KMMUTE BbPXY HEA IMXBU, CbINACHO NOraCUTENHUAT NAaH, 40 MaJeX Ha emucuaATa Bb3AM3aT Ha 271 980 espo(531 946.64 nB.).
YupeseHoto obesneyeHuve nokpuea 168.82% oT obuiaTa OcTaTbyHa HOMMHA/NHA CTOMHOCT Ha O6AMrauMOHHaTa eMUCUA KaTo rNaBHULA U
ObIKUMUTE BBPXY HEA INXBU.

PASOENT - OCHOBHA UH®OPMAUUA 3A OOMNYCKAHETO
A0 TbPIroBuA

1 NMpwm KakBM ycnoBus U No KakbB rpachmk Mora Aa MHBeCTMpPaM B Te3U LIeHHU KHuXa?

ObauraummTe ca eMUTMpaHU NpW YCNOBUATA Ha YacTHO npeanaraHe u 3a TAX Ce M3UCKBA [OMNYCKaHe A0 TbProBua Ha peryivpaH nasap Ha
OUHAHCOBM MHCTpyMeHTW. MNpuaobusBaHeTo Ha obauraumyv moxe Aa ce OCbLLEeCTBUM OT NpuTeKatenute Ha obnuraumu cnep Kato Te 6baat
perucTpupaHnm 3a Tbprosma Ha b®B. OyakBaHa faTa, Ha KOATO e 3anoYHe TbprosuaATa ¢ obauraunnte Ha bO6 — ...... r.

PasBopgHaABaHe

Mpy NbAHO KOHBEPTMPaAHE Ha HACcToALATa eMUCHUA KOHBEPTMPYEMM 0Bauraumm, Nnpu KOHBEPCMOHHA LieHa 3a 1 HoBa 06MKHOBeHa akuma ot 11.50
NB., BU MMano aHTU-pa3BOAHABAHE HA KanuTana Ha HacToAwmTe akuuoHepwu c 1.54%, Mpu NbAHO KOHBEPTMpPAHe Ha HacTosAwaTa emucus
KoHBEpTMpyemu obamraummn, 6anaHcosata CTOMHOCT Ha egHa akumsa 6u ckoumna ot 10.41 .. Ha akuma Ao 10.57 nesa Ha akumsa (06wmaT 6poit
06UKHOBEHM aKUMK Cnes KOHBepTUpaHe e ce yeeanum cbe 170 000 go 1 157 700).
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Mpy eMUTUPaHETO Ha KoprnopaTuBHUTE obauraumm Ha “TU3 MHBECT” ALl 6sxa v e 6bAaT U3BbPLIEHN Pa3XoaM CBbP3aHM C eMUTUPAHETO, KOUTO
ca nocoyeHu no-gony. OuakBa ce BbB Bpb3Ka C Mpoueaypata Mo perucTpupaHe Ha KHWXKaTa 3a TbProBWA Ha perynupaH nasap ga 6vaat
HanpaBeHW AOMbAHUTENIHN Pa3X0aM, NOCOYEHN NO-A0NY:

Pazxodu, c8bp3aHu ¢ Herybau4yHOmMo (YacmHo) npednazare u AonyckaHe 00 Mbp208uUs HA pe2yAupaH nasap

Takca ISIN- 90 nesa

Takca CFl u FISN — 180 neBa

Takca peructpauma s L — 1 813.20 nesa

Tobproscku pernctbp — 20 neBa

Takca 3a KPH — 5 000 nesa

Bb3HarpaxkaeHue Ha UM ,HOr Mapket” EAJ] 3a 06cny>KBaHe Ha YacTHOTO npeanaraHe, 06Cay)KBaHe Ha AOMYCKAHETO A0 Tbprosua Ha
perynnpaH nasap Ha emucuaTa 06aMraunm, 3roTesHe Ha HacToAWwmA npocnekT —24 000 nB..

Bb3HarpaskaeHue Ha UM ,Or Mapket” EAJ] 3a n3nbaHeHne Ha GyHKUMATA ,,A40BEPEHNK Ha obauraumoHepuTe”- 9 212.05 nB.

TaKca 3a gonyckaHe 0 Tbproeua Ha CermeHT 3a 06auraummn Ha bPB- 1 200 n..

O6wo 41 515.25 nB..

VVVYVYVYYVY

\ 27

ObLwaTta CTOMHOCT Ha Pa3xoAuTe, CBbP3aHN C YAaCTHOTO NpeasiaraHe U Tesu, CBbP3aHU C AOMNYyCKaHe A0 TbProBUA Ha peryanpaH nasap Ha LeHHU
KHUW}KA Ha HacToAwaTa emucus obauraumm ce ovakea ga 6vae 41 515.25 ns. uam 41.515 nB. Ha obaurauma. PasxoamTe OTHECEHU KbM 06WwmA
pasmep Ha emucuaTa ot 1 955 830 nB. npeacTasnasat 2.12%. HeTHUAT pasmep Ha NOCTbMEHUATA OT emucuaTta B “TU3 UHBECT” ALl Bb3nM3a Ha
1914 314.75 ns.

MHBecTUTOpUTE He AbaXKaT APYrv Pa3xoAmn OTHOCHO 3aKynyBaHeTO Ha 06/MraumMmn Npu ycaoBMATa Ha YacTHO NpeanaraHe. Mpu TbprosuaA ¢ LLeHHK
KHUXKa Ha perysmpaH nasap, KakBaTo e HacToslaTta emucus obauraumm, UHBECTUTOPUTE Ab/KAT TaKCU/KOMUCUOHHM CbINacHO TapudaTa Ha
CbOTBETHUA, U36PaH OT TAX MHBECTULMOHEH NOCPeAHWMK, TapudaTa Ha BOB n Tapudata Ha L. EMUTEHTBT He e npeasuann cneunuduuHu pasxoam,
KOWTO Aa 6bAaT NOETU OT UHBECTUTOPUTE.

2 3aLo e cbcTaBeH TO3M NPOCNEKT?

EmuTeHTHT “TU3 MHBECT” AL McKa AONYyCKaHe A0 TbProBusa Ha eMuUcuATa 061Mraunn.EMUTEHTHT e noen 3aab/IKeHWeTo Aa npegnpueme BCUYKU
HEeobXoAMMM NPaBHU U GAKTUYECKM AENCTBUA C Ornes Ha ToBa Aa ocurypu, ye ObauraummTe ot EmucusTa we 6bAaT AONYCHATU A0 TbProBus Ha
B®B B CpoK OT 6 (WwecT) meceua cnes gatata Ha U3[aBaHeTo 1.

MoanuckaTa 3a niacvpaHe Ha obauraummTe OT HACTOALLATa EMUCUA MPUKIIOYBA ycnewwHo. [lpyKecTBoTo ycnasa Aa naacvpa 1 000 o6auraumm ot
NbpBOHAYaNHO npeanoxeHute 1 000 obauraumm. Bcuuku cpeacTsa oT 06AMraLMoHHUA 3aem ca NpeAHasHadeHu 3a NnpugobusaHe, passutve u
npopaxkba Ha HeABUXMUMM UMOTU; U3TPaAKAAHE C Len NPefoCTaBAHETO MM 3a yNpaB/ieHWe, OTAABaHE NOA HAaem, NIU3UHT UAK apeHaa u/vuam
npogaskbara UM Ha C/ieHUTE BULOBE HEABUXMMU UMOTU: MHAYCTPUAHW CTPAZAM U CKIAL0BE; aAMUHUCTPATUBHM LLEHTPOBE; KUAULLHW MMOTH.

HabpaHute oT emmucuATa cpeAcTBa ca M3NOA3BaHU NO NpeaMmeTa Ha AeHOCT Ha APYXKeCcTBOTO 3a:
MpupobusaHe, passutne 1 npoaaxkba Ha HeABUXKUMU UMOTH;

M3rpaxzaaHe ¢ Len NnpeaocTaBaHETO MM 3a yNpaB/ieHue, OTAABaHEe MoA Haem, IN3UHT UK apeHaa u/vav npogaxbata UM Ha ciefHuTe
BMAOBE HEABMXMMU UMOTK:

-UHAYCTPUANHM CTPAAM U CKNAA0BE;
-aAMMHUCTPATUBHM LIEHTPOBE;
SKUAULWHW MUMOTH

HeTHMAT pasmep Ha NOCTbMAEHUATA OT emucuATa B “TU3 UHBECT” Al Bb3in3a Ha 1 914 314.75 N8, KOMTOCA M3M0/13BAaHM 33 aBAaHCOBO
nnawade no lNpegsaputeneH gorosop ot 14.09.2023 r. mexay ,CveHut xonguur“Af w ,Bnek cuit crap“Al/Hactoawo ,TU3
nusecT“Afl/ 3a nokynko-npofaxba Ha APYKECTBEHW AAN0BE OT TbPrOBCKO [APYYKECTBO, KOETO MNpeactou Aa bbae Cb3gaseHo.
OcTaHanuTe HEOHX04MMM CPEACTBA 3a MOKPMBAHE Ha NOCOYEHOTO LLe/IeBO Hanpas/ieHue ca B pasmep Ha 41 515.25 nB, KaTo U3TOYHMK
Ha Te3u cpepcTBa ca cobcTBeHMTe cpeacTsa Ha “TU3 MHBECT” AL. CbrnacHo npeagapuTeNHUAT AOrOBOP, NPeAMeTbT Ha AeWHOCT Ha
TbProBCKOTO APYXKECTBO Lie 6bae: MOKynka Ha CTOKWM WAM APYrM Belu, ¢ uen npenpogarkb6a B NbpBoOHa4aneH, npepaboteH wuau
06paboTeH BUA; CABNKM C HEABUMKMMM MMOTM M BELLHM NPaBa BbpXy TAX; NPeACTaBUTENCTBO M NOCPEAHUYECTBO, KAaKTO M BCAKA Apyra
AenHoCT, HesabpaHeHa OT 3aKoHa.HeaBMKMMUTE UMOTW,NOAPOBHO ONWCaHWU B NpeaBapuUTeNHUA 40roBop,we 6bAaT anopTMpaHn B
HOBOCbH3JaAEeHOTO ApyKecTBo.[lBa OT onucaHUTe MMOTU ca cOBCTBEHOCT Ha ,,CMeHUT XxonauHr“Afl,a TpeTUAT UMOT e B MpoLec Ha
npuaobusaHe. CbriacHO NpeaBapUTENHUAT AOrOBOP, KanuTasbT Ha TbProBCKOTO APYKECTBO wWe 6bae He no-manbk oT €1 000 000
(eanH munuoH espo), popmmpaH Ypes anopT Ha HeABUNKMMMU MUMOTU. CPOKBT 3a CK/IOUYBAHE Ha OKOHYATeNHWUAT 4OroBOp e A0 efHa
cegmuLa OT BNMCBaHe Ha HOBOyYpeneHoTo Apy»KectBo B TPPHOJIHLL. HacpewHaTta cTpaHa no npeaBapuTenHUAT gorosop e ,CueHut
XONauHr Afl, KOATO € CBbP3aHO /IMLE, MPUTENKABALLO HENPAK KOHTPO/ BbPXY eMUTEHTA. MMOKynHaTa LeHa e B pasmep Ha 1 mAaH.
eBpo(1 955 830 n8.) /1B. 3aNaTEHUAT aBaHC NO NpeABapUTENHUAT A4OTOBOP 3a MOKYMKa Ha APYXKECTBEHM AAN0BE e B pa3mep Ha 1 MAH.
espo(1 955 830 ns.). MpeueHKaTa 3a NPUAO6MBAHETO € Ha PbKOBOACTBOTO HAa EMUTEHTA, KaTo He Ca U3MO0A3BaHN BbHLIHWM KOHCY/ITaHTU
Npuv B3emaHe Ha peLleHMeTo 3a NpMaobnBaHe Ha CbOTBETHUTE APYXKECTBEHUN AANOBE.

OyaKkBaHUTE OT PbKOBOACTBOTO HA €MMTEHTA MKOHOMMYECKM MOA3M OT NpuAobuBaHe OT APYKeCTBEeHUTE AAN0Be OT TbProBCKOTO
OPY)XecTBo, KoeTo npeacton ga b6bae yypefeHo ca nocTuraHe Ha nopobpeHa egpeKTUBHOCT, YCKOPEH pacTe M AOMbAHWUTENHA
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Bb3BPbLLAEMOCT 3a akuuoHepuTe. Mpu B3eMaHETO Ha peLleHneTo 3a npuaobusaHe PbKOBOACTBOTO € BOAEHO OT XeslaHWeTo Aa ce
NOBMWM MKOHOMMYECKaTa CTOMHOCT Ha 6u3Heca. Bogelwa e KOHUEenuuATa 3a CMHEPrusA, KOATO MO CBOATA CbLIHOCT O3Hauyasa, ye
obeanHeHnTe 6u3HecH ce ponbnsaT M [06aBAT CTOMHOCT KbM KOMMNaHuATa cnes npeobpasysaHeto. lMpuaobueaHeTo Aasa
Bb3MOMKHOCT 33 peasM3vpaHe M Ha XOPWU3OHTaZIHa MHTerpaumsa, KoAato aa nogobpu nosuuymata ,TU3 uHsecT ALl Ha nasapa u aa
[OHece JOMb/HUTENIHO KOHKYPEHTHO NpeaumcTBo Ypes obeanHaBaHe Ha 6M3HecH, onepupalim B e4Ha M cbla chepa Ha JENHOCT.
ToBa BoAM 40 NoAYEpTaHa LeHTpanM3auma 1 yeapsasaHe Ha 6U3Heca, KakTo 1M NOBULIEHO Na3apHO BAUAHME.

KbM MOMEHTa Ha W3roTBAHE Ha KOPUIMpaH MPOCMEKT APYXKECTBOTO BCE OLWe HEe € YYPeAEHO,HO BbB BPb3Ka CbC CK/IOYEH
npeaBapuTeNeH 4OroBop ca npeanpuetTn HeobxoaMmuTe AeUcTBMA 3a NpuaobuBaHe Ha egMHUAT UMOT,CbOTBETHO MOArOTBAHE Ha
MN3UCKYyEeMUTE LOKYMEHTU BbB BPb3Ka C anOPTUPAHETO Ha ONMUCAHUTE B NPeABapPUTENIHUA AOTOBOP UMOTH.

Llenta Ha CKAlOYEHMA 4OTOBOP € Ypes MapTHLOPCTBO MEXAy CTPaHUTE Aa Ce U3MO0A3BaT MMOTUTE C MHAYCTPUANHA LieJl,BKAIOUMTENHO
peannsaumaTa MM Ha NasapHu yCN0BUA.

B npeABapUTENIHUAT LOTOBOP MEXAy CTPaHMTE He Ca YTOBOPEHM HEYCTOMKM,KATO CbLUMAT NpeacTou Aa 6bae peanusmpaH B KpaTku
CPOKOBE C Or/ief, NOATOTBUTE/IHUTE AEWCTBUA MO HEro,KOUTO Ce M3BbPLLBAT.

KopnopaTtusHute obauraumm Ha “TU3 MHBECT” Al 6axa npeasioKeHn 33 NMbpBOHaYanHa npojaxkba Ha onpeaeneH MHBECTUTOPU — HE NoBeYe
ot 149 nunua, Npu ycnosuaTa Ha Heny6anYHO (Y4acTHO) npeanaraHe. HacToAWOTO NpeafaraHe ce U3BbPLLBA C LieN Aa CE OCUTYPU Bb3MOMKHOCT 3a
BTOPWUYHA TbProsus Ha “Bbarapcka doHaosa 6opca” A, KOATO Aa NO3BO/IM AOCTHN A0 NO-LUMPOK KPbF NOTEHLMANHW MHBECTUTOPU U Aa dopmupa
nasapHa CTOMHOCT Ha LleHHWUTE KHUXKa.

Kbm paTata Ha HacToAlWMA NpOCnekT, HabpaHuTe cpeacTBa ca U3NOA3BaHWU OT [py)KecTBOTO CbobpasHO MpeLieHKa Ha HEroBoTo PbKOBOACTBO
CbrNacHO MOCOYEHUTE NO-rope Lenun. HeTHUAT pa3smep Ha NOCTbNAEHUATa OT emucuaATa B “TU3 MHBECT” ALl Bb3nun3a Ha 1 914 314.75 niB KouTo ca
pa3xoABaHK U3LANO NO ONUCAHOTO NpeAHa3HayYeHne. OcTaHanUTe HeobxoAMMM CpeaCcTBa 3a NOKPUBAHE HA NOCOYEHOTO Le1eBO HanpaBaeHue ca
B pa3mep Ha 41 515.25 nB, KaTo M3TOYHMK HA Te3n CpecTBa ca cobcTBeHUTe cpeacTBa Ha “TU3 MHBECT” ALL.

EMWUTEHTBT NnaHupa Aa obcnykea obAUraLMOHHMUA 3aem Ype3 M3Moa3BaHe Ha CPeacTBa OT OCHOBHATA CU AEMHOCT U peannsnpaHuTe OT Hero
neyan6bu. NMpu HannyHa HeobxoAMMOCT MmoraT Aa 6bAaT NPoAaBaHN NPUTEKABAHUTE APYXKECTBEHM AANIOBE U HEABUXUMM UMOTH. 10 TO3M HauMH
ycnewHoTo obcyKBaHe Ha 3aAb/KeHUATa Ha EMUTeHTa BbB Bpb3Ka C 06/1MraLMOHHMA 3aem, Le 3aBUCK NaBHO OT BenYMHaTa Ha nevyanbata
npeau AaHbUM U ciel TOBA OT LeHUTE Ha NPUTEXKaBaHUTE APYKECTBEHU AANOBE U HEABUXUMU UMOTHU.

EMUTEHTBT He OYaKBa Aa MMa 3abaBsAHe B MOracABAHETO Ha /IMXBEHUTE WM TMABHWYHWUTE NIALLAHMA NO HacToAwaTa o6AMraLMOHHA emucus,
CNPAMO NMPeABUAEHUA MOracuTesieH naaH. PbKOBOACTBOTO OYaKBa JOXOAMTE OT MHBECTUPAHUTE B PAa3/IMYHU aKTUBM CPeACTBa Ha JpysKecTBoTo
[1a OCUTYpPABaT M3MNNALLAHETO Ha 334 b/IEHNATA, KaKTO M 4a HOCAT Bb3BPbLLAEMOCT Ha akLMOHepuTe.

To3M NPOCNEeKT e U3roTeBeH eAMHCTBEHO B MHTEpeC Ha MHBECTUTOpUTE, 3anmcanu O6}1MI'aLJ,V|V| B npoueca Ha eMUTUPaHe Ha O6I1VIF3LI,MOHHMFI 3aem.
CuuTa ce, ye cnep, AO0NYCKaHeTo Ha oﬁnmrau,mme A0 TbprosmA Ha peryanpaH nasap e ce I'IO,EI,O6pl4 TAXHATa 06u.|,a JNIMKBUAHOCT.

KbM AaTa Ha mpocrnekTa HAMa MOCTbMWAM UCKaHMA OT 06aMraumMoHepun 3a o6paTHO U3KyMyBaHe Ha MPUTEKaBaHWUTE OT TAX 06/Mraummn ot Tasun
emucua. [lonyckaHeTo Ha obauraumuTe 40 TbProBusa Ha peryavpaH nasap He e NpegMeT Ha CnopasymeHue 3a MoemMaHe Bb3 OCHOBA Ha TBbPA,
AHTaXKUMEHT.

KbM MOMeHTa Ha u3rotesHe Ha lpocnekTta, Ha EMUTEHTa He e M3BECTHO A3 Ca HaAuLe KOHQMKTU Ha MHTEPECH, CBbP3aHM C AOMyCKaHeTo 40
Tbprosus.
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1.PUCKOBU PAKTOPU

MNPy MHBECTMPAHETO B LLEHHWM KHUXKa MHBECTUTOpUTe Tpsabea Aa oT4eTaT MHOro Ha 6poi M PasAnYHKM No TvN
puckose. Lienta Ha npepgocTaseHaTa B Mpocnekta nHbopmauma e ga gage Ha NoTeHUuMasHUTe UHBECTUTOPU

usanarta Heobxoanma nHbopmaums, Npeamn aa B3emat pelleHne 4a NnpuaobuAaT LeHHN KHUKa Ha pynarta.

MpenopbYnTesIHO e BCeKM WMHBECTMTOP Aa NpoyYeTe npeacTaBeHata no-goay uMHdopmauvsa v ga pasriega
Bb3MOKHaTa MHBECTULMA COPes COBCTBEHUTE CM MHBECTULMOHHM HaMePEHMUS U OrpaHNYEHUsA, TOTOBHOCT 3a
noemaHe Ha PWUCK M OYAKBaHATa Bb3BPALLAEMOCT Ha MHBecTMuMATa. Cref AOMycKaHe Ha emucuAaTa 4o
TbProBuUsA Ha peryavpaH nasap BCEKUM MHBECTUTOP cneasa Aa ce 3ano3Hae ¢ MHOOpMauMaTa OTHOCHO

TbprosuaATa Ha BOB ¢ Len no-AcHo pa3bupaHe M NpUemaHe Ha ONMcaHUTe No-A0/Yy PUCKOBE.

MpepynperKpaBame NOTEHUMANHUTE UHBECTUTOPU, Ye AeNCTBUTENHUTe Bbaeln pesyntaT oT AeiHOCTTa Ha
lpynata moraT ga Ce pas/iMyaBaT CbLUIECTBEHO OT MPeduliHM Pe3ynTaTh KaTo CAeACTBME Ha MHOMECTBO
baKTopK, BKIKOYMTENIHO MOCOYEHMTE MO-A40NYy PUCKOBM dakTopu. Bcekn eamH oT puckosete B [pocnekTa
MOXe, 3ae4HO WM MOOTAENHO, A3 AOBeAe A0 HeraTMBHM epeKTu Mo OTHOWeHWe Ha 6usHeca, pUHAHCOBOTO
cbCTOsiHME U 6bAEWOTO pa3BMTME Ha EMUTEHTA, B pe3yaTaT Ha KOETO LeHaTa Ha LEHHUTE KHUMM Ha EmuteHTa

MOXe Oa ce NOHUXU N UHBECTUTOPUTE Oa NPeTbpnAT 3ary6a Ha 4acCT MU Ha uAanaTta CU MHBeCTuumnA.

Puckosete morat ga 6'bp,aT KJ'IaCVId)VIU,VIpaHVI no BngoBe B 3aBUCMMOCT OT TEXHUNA XapPaKTEP U NpoABJIEHUE.

KﬂaCVId)MLI,MpaHe Ha puckoeete B 3aBUCUMMOCT OT Bb3MOXKHOCTTAa WU HEBB3IMOXKHOCTTA PUCKA Aa 61>,a,e

nsberHar, pecnekTMBHO MUHUMM3NPAH. 1o TO3mn KpMTepMVI pucKkoBeTe MoraT Aa Cce pa3gesiAaT KakTo cneasa:

CuctemaTMyHU pUCKOBeE — 3aBuceluyn ot KonebaHMATa B MKOHOMMKaTa, KOMTO morat Aa 6'b,Cl,aT OoT4yeTeHN OT

EmuTeHTa n ga ce c1:o6pa3V| C TAAX, HO He 6K MmorbA 4a Um Banae;

HecuctemaTuuHu puckose (pUCKOBe, CBbP3aHU C EMUTEHTA) — cneundunyHM 3a camusa EMUTEHT 1 oTpacbAa, B
KOWTO TOM pa3BMBa AEMHOCTTA, KAaTO CbLLECTBYBA Bb3MOMKHOCT fAa 6baaT ynpaenssaHW. Te npeacTaBnssat

4acTTa OT 06LLI,VIF| UHBECTULUNOHEH PUCK.

MocnegosaTeIHOCTTa B NPeACTaBAHETO HAa PUCKOBMTE GaKTOPM MO KaTeropmm otpasasa BuxKgaHeto Ha CbBeTa
Ha AMPEKTOPUTE OTHOCHO KOHKPETHaTa MM 3HAYMMOCT KbM AaTaTa Ha CbCTaBaHe Ha [1pocnekTa, KaKTo M
BEPOATHOCTTA Te Aa Ce CAyyaT Ha NpPaKTMKa. JOoNbAHWUTE/NIHU PUCKOBE M APYrM HECUTYPHU CbOUTMA, KOUTO
NOHACTOALLEM He Ca M3BECTHM WAM Ce CYMTAT 33 HEeCbLLEeCTBEHWM, MOraT Cblio A3 WMMaT 3HauuTeneH

HebnaronpuAaTeH epeKT BbPXY AEMHOCTTa My.

1.1. CAUICTEMATUYHUN PUCKOBE

OcHosHUMe MemoOu 3a 02paHU4asaHe 8/AUSHUEMO HA Me3uU PUcKose ca CbbupaHe u aHaAu3upaHe
Ha meKywama uHgopmMayua U npoeHosupaHe Ha 6wvdewomo paszeumue no omoesnHu U obuwu
nokaszamenu. Te3u puckoee ce omHacam 00 BCUYKU CMOMAHCKU cybekmu e cmpaHama u/unu

peauoHa.

MaKpOMKOHOMUYECKU PUCK

Tosa e PUCKDBT OT MaKPONKOHOMUYECKH KOﬂe6aHMﬂ, KOUTO MOraT Oa Ce OTPa3AT Ha MKOHOMUYECKUA pacCTelX,
AoxoauTte Ha HaceneHueTo, TbpCeHeTo U npeanaraHeTo, neyanbute Ha UKOHOMMUYECKUTE CyﬁeKTVI n apyru.
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TeHAeHUMUTE B MAKPOMKOHOMMYECKaTa 06CTaHOBKa B/MAAT Ha Nna3apHOTO npeacTtaBAHEe U Ha KpaﬁHMTe
pe3yntatu ot ,Cl,ef/'IHOCTTa Ha BCUYKUN CEKTOPU B UKOHOMMUKATA.

Cnopepg, nporHo3ata Ha BHB 3a OCHOBHM MaKpPOMKOHOMMYECKU MOKA3aTenu, KOATO € M3rotBeHa Kbm 10
HoemBpu 2023 1., U ce OCHOBAaBa Ha AOMYCKAaHMA 3a Pa3BUTUETO Ha rnobanHaTa MKOHOMMUYECKA aKTUBHOCT KbM

30 asryct 2023 r. ¥ 32 AMHAMMUKATA Ha LLEHUTE HA OCHOBHW CTOKOBM FpynuM Ha MeXayHapogHuTe nasapu Kom 19
okTOMBpM 2023 . pucKoBeTe npes, rnobanHUTe MKOHOMMYECKU NEPCNeKTUBM NPOAbLAXKABAT A3 HapacTearT.
BoeHHMAT KOHOAMKT mexay M3paen u Xamac yBesnyaBa AOMbAHUTENHO FEOMOSUTUYECKOTO HaAMpeXKeHue.
TeKywmTe AONYCKAHUA 33 Pa3BUTMETO HA rnobasiHaTa MKOHOMMYECKA aKTUBHOCT, KOMTO Ca MU3TOTBEHWU Mpeam
BOEHHMA KOHOAUKT mexay M3paen n Xamac, npeanonarat, 4e OTpULATENIEH WOK BbB BbHLWHOTO TbpCEHe Ha
CTOKW M ycnyru oT bbarapuma e ce peannsmnpa rnaBHo npes TpeToTo Tpumeceune Ha 2023 1., HO Tol Wwe 6bae
OrpaHMYeH U KpaTKOTpaeH. B pe3ynTaT pacTeXXbT HA BbHIWHOTO TbpceHe npe3 2023 r. we ocTaHe CPaBHUTENHO
€nab B UCTOPUYECKM NAAH, HO e Ce 3aCU/IM OTHOBO B HayanoTo Ha 2024 r., KaTo ce nosuwu oT 1.1% npes 2023
r. 8o 6am30 3.0% npes 2024 r. n 2025 r. Cnopes, 04akBaHWATA HA Na3apHUTe y4acTHMLM, npe3 2023 r. ueHuTe B
€BPO Ha MeXAyHapOoaHUTe Na3apyn Ha BCUYKM OCHOBHM FPYMy CYPOBMHM LLLE Ce MOHMMKAT CNPAMO NpeaxoaHaTa
roguMHa, HO MNPU XPaHUTE W METPOSHUTE MNPOAYKTU Te Lie OCTaHaT MNO-BUCOKM B cpaBHeHue c 2021 .
JonyckaHuATa npegnonarat, ye npe3 2024 r. n 2025 r. npeTerfeHUTe NO 3HAYMMOCT 33 MeXKAyHapoaHaTa
Tbprosua Ha bbarapma uUeHUM B €BPO HA OCHOBHUTE CYpOBMHM LWe HapacHat ¢ 2.0-3.0% Ha roguHa.
OuyaKkBaHMATAa HA NA3aPHUTE YYACTHULM 3@ KPATKOCPOUHWUTE JIMXBEHW MPOLLEHTM B €BPO30OHaTa ca 3a
npeyctaHOBABaHe Npe3 4YeTBbpTOTO Tpumeceume Ha 2023 r. Ha TeHAEHUMATA KbM MOBULIABAHETO WM,
nocsezBaHa OT NOCTEMEHEH CMag, Npe3 ocTaHanaTa 4acT OT NPOrHO3HWA XOpU3OHT. Mpe3 2023 r. nporHo3aTa Ha
BHB npeasu:kaa pactexbT Ha peanHus BBl B8 Bbarapua ga sb3nese Ha 1.9% (cnpamo 3.9% npes 2022 r.), 3a
KOeTO LWWe AOMNPWHACAT eAHOBPEMEHHO BbTPELHOTO TbPCEHE W HETHUAT W3HOC, AO0KAaTO M3MEHEHMEeTO Ha
3anacuTe ce NpeaBMKAa Aa MMa CUeH oTpuLaTeneH npuHoc. NoaobpasaHeTo Ha BbTPELLIHOTO ThbPCEHE Lie ce
onpefena OT pacTea Ha KpaWHuTe noTpebuTesncku pasxoam, NOAKPENnAHW OT HapacTBaluMTe 3annatw,
NOBMLUEHWNA pPa3Mep Ha MEeHCUUTe U ApYyruTe COUMaNHW TpaHChepPW, KAKTO M OT HUCKATA CKAOHHOCT Ha
[OMaKMHCTBATA KbM crnectaBaHe. [MOoN0XKUTENHUAT NPUHOC Ha HETHUA M3HOC OTPa3ABa NMPOrHO3WpPaHWA Mo-
CUNEH CMaj, Ha BHOCA CNPAMO M3HOCA Ha CTOKM M YCAYrM, KaTo AMHAMMKaTa Ha BHOCA € CU/IHO NOB/MAHA OT
NOHUXEHNETO Ha HATpynaHWTe 3amnacu B MKOHOMMKaTa npe3 BTOPOTO TpUMMeceuyme Ha rogamHata. dakTtopw,
KOMTO Ce OYaKBa fJa OrpaHW4yaBaT M3HOCAa Ha CTOKM npe3 2023 r., ca B/oWaBaHeTo Ha rnobanHata
MKOHOMMYECKA aKTUBHOCT M NPOABJEHMETO Ha cneuymduryHM 3a cTpaHaTa dakTopu. MNPOrHo3npPaHUAT pacTeX Ha
peanHusa BBl ga ce yckopu o 2.7% npes 2024 r. n po 3.6% npes 2025 r. Hali-Beye Nopaan NpeycTaHOBABaHe
Ha HabntogaBaHoTo npe3 2023 r. NOHMMKEHWE Ha 3amacuTe B MKOHOMMKATA, KaKTO M NOpaau O4aKBaHOTO
3HAUUTENIHO YCKOPABaAHE HAa pacTerka Ha MHBECTULUUTE, ONpPeseneHo raBHO OT 3a/0XKeHUTe AOMYyCKaHMA 3a
M3MbJIHEHUETO Ha NPOEKTUTe No HaumoHanHUA nnaH 3a Bb3CTaHoBABaHe U ycToiumsocT (HMBY). MporHosara
Ha BHB npegBuxpa rogvwHaTa MHONAUMA, U3MEPEHA YPe3 XapMOHU3MPAHUA MHAEKC HA NOTpebuTenckuTe
ueHun (XUNLU), oa ce 3abasun o 6.1% B Kpas Ha 2023 r. Hali-Beye Nopaau NposBsBaHETO Ha 6a30B edeKkT oT
CWIHOTO HapacTBaHe Ha NOTPebUTeNcKUTE LeHM Npes npeaxoaHaTa rogmHa. CpeaHo 3a 2023 r. nporHo3npame
obuwaTa MHdNaumAa aa Bb3snese Ha 8.8%, KAaTO B KPATKOCPOYEH NaH O4aKBame NMPOUHGNALMOHHUAT HATUCK,
npou3TMYalL, OT HapacTBAHETO Ha pasxoauTe Ha pupmuTe 3a Tpya, 3aabnboyaBalma ce HeJoCTUr Ha paboTHa
CUNa U CUNHOTO YacTHO noTpebneHue, Aa OCTaHe 3HAUUTENleH M A3 MNPOABL/AXKM L3 OKasBa BAMAHME 3a
OrpaHWYyeHaTa CTeneH M CKOPOCT Ha MpeHacAHe Ha MOHWXKaBALLUTE Ce MEXKAYHapOAHW LLEeHW Ha CypOBUHUTE
BbpPXY KpalHUTe NOTpebuTencku ueHun B bbarapua. TemnbT Ha HapacTBaHe Ha XML, ce nporHo3supa ga ce
3abasu 80 3.1% B Kpas Ha 2024 r. (Npw cpeaHoroaMLWwHa CToMHOCT oT 4.3%) 1 Aa OCTaHe Ha TOBA HMBO M B Kpas
Ha 2025 r. (npu cpeaHoroamiwHa cToHocT oT 3.1%).

PuckoBeTe npea NporHo3sarta 3a pacTerka Ha peanHus BBl ce oueHnaBaT KaTo 6anaHcupaHu 3a 2023 r., AOKaTo
3a 2024 r. n 2025 r. npeobnagaBaT PUCKOBE 33 peasiM3MpaHe Ha MO-HUCBK PacTeXx CipAMO To3M B 6asncHuA
cueHapui npeasus 3agbnbovaBalmte ce  rNoBaNHW  FEOMOAUTUYECKM KOHOAMKTM UM BCe  Olle
HepeanusmnpanuTe ce B NbjiHa cTeneH epeKTn OT 3aTAraHeTo Ha MoHeTapHuUTe ycnosua B EBpona n 8 CALL. B
OOMb/IHEHWE CbLLECTBYBAT 3HAYMTE/IHN PUCKOBE 3a NO-6aBHO OT 3a/710XKEHOTO B MPOrHO3aTa M3NbJHEHWE Ha
WMHBECTUUMOHHK npoeKTn no HIMBY u 3a ycBosiBaHe Ha eBPOMENCcKM CpeacTBa, pa3inyHM ot Tesn no HIBY,
KaKTO W OT 3acu/BaHe Ha NpeHacAHeTO Ha epeKTUTe OT NOBULIABAHETO HA OCHOBHUTE JIMXBEHU NPOLEHTU HA
ELLE BbpXy 6barapckata MKOHOMMKa. M0 OTHOLWEHWEe Ha MPOrHo3aTta 3a MHbNALMATA CbLLECTBYBAT PUCKOBE
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npeamMmHO 3a No-ronAmMmo HapactBa-He Ha UeHuUTe cnpamo 6asncHun CLLeHapMVI 3a uenunAa nporHoseH nepuoa.
Te3n pucKoBe NPOM3TMYAT OT €BEeHTYyasNHOTO peanu3npaHe Ha MNO-BMCOKU OT 3a/0XeHUTe B TeXHWUYecKuTe
A0ONYCKaHNA MeXAyHapOoaHU LEeHN Ha eHepFMVIHVI n HeeHepI’VIVIHVI CypoBuHU BCNheacTtBue Ha HapacTBawoToO
reonoIMTUYECKO HanpexeHne B CBETOBEH Mau.|,a6.

Cnopep, eKkcnepTute MHbNALMATA, U3MEPEHA 4YPe3 XapMOHU3MPAHUA WHAEKC Ha MNOTPebUTE/NICKUTE LeHU
(XMNL), ce okasBa no-ycToiuMBa OT OYAKBAHOTO BBMPEKWU MOHMKABALLMTE CE LEHW Ha eHeproHoOCUTeNuTe U
HaMaNABaAHETO Ha 3aTpyAHEHWATa BbB BEPUIMTE Ha A0CTaBKa. TbM KaTo ce npegsuaa MHbnaumsTa Ha
eHeproHocutenute npes 2023 r. nocteneHHo Aa npuaobue HeraTuBHU cToMHOCTH, a XUNMLU, HdnaumuaTa pasko
ha ce 3abaBu, ce oyakBa obuwata MHNAUMA Aa NPOABAXM [a Cnaga, AOCTMralikm Ao okono 3% npes
nocneaHoTo TPMMeceUune Ha roguHaTta. Bounpeku tosa ce npeasukaa XUML, nHonaumata 6€3 KOMNOHEHTUTE
€HeproHoCUTeIN U XPaHWU Aa HagMMHe 061LaTa MHGNAUMA B KPAaTKOCPOYEH NJIaH M A3 OCTaHe No-BMCOKa OT Hesl
[0 Hadvanoto Ha 2024 r., makap M ga cnefBa MocTerneHeH HU3XOAALL TPeHZ OT BTopaTa NOJ0BMHA Ha Tasu
roguHa. Cnep Kato KocBeHuTe edeKTU OT NpeaxofHUTe CbTPeceHWA B LEeHUTEe Ha eHeproHocutenute
NnocTeneHHO OT3BYYaT U HAaTUCKDBT MO Bepurata oTc/iiabHe, BOAEMKN 40 04aKBAaHOTO MOHUMKEHWE, pasxoamuTe 3a
TPYA4 Lie ce NpeBbpHAT B OcHOBeH asuraten Ha XWUML, uHonaumata 6€3 KOMMNOHEHTUTE €HEepProHOCUTENN U
XpaHu. O4yaKBa ce HapacTBaHETO HA 3annaTuTe Aa OCTaHe Haz ABa NbTU MO-BUCOKO OT PETPOCNEKTMBHATA CU
cpefiHa CTOMHOCT Npe3 No-ro/igsmaTa YacT OT NPOrHO3HUA Nepuoa, TAACKaHO OT KOMMeHcauunuTe 3a HnaumaTa
W CBUTMA Nasap Ha TPYAa, KaKTO M OT yBe/NMYEeHUATa Ha MUHUMaNHUTEe paboTHM 3annaTtn. Bbnpekun ToBa ce
O4YaKBa HOpPMMUTe Ha neyvanba, KOMTO HapacHaxa ocesaemo npes 2022 r., Aa UrpaAT poaaTa Ha bydep cpeluy
YyacT OT MPeXBbPJAHETO Ha Te3n pasxoAu B cpegHocpouveH niaH. OcBeH TOBa MapuMyHaTa MOAUTMKA 6um
cneagano Aa NOHWMKM AOMbAHUTENHO OCHOBHATA MHGAUMA nNpes cieaBawmte roanHu. KaTo LAno ce ovaksa
obuwaTa nHdpnauma ga Hamanee ot 8,4% npes 2022 r. Ao cpeaHU cToMHocTh oT 5,4% npes3 2023 r,. 3,0% npes
2024 1.1 2,2% npe3 2025 r. B cpaBHeHMe ¢ nporHosute ot mapT 2023 r. obwaTta nHdnauma e pesmMsnpaHa 1eko
Harope 3a Lenva NPorHo3eH nepuos. ToBa ce Ab/XKM [1aBHO Ha 3HAYUTEIHaTa Bb3xoaAala pesnsna Ha XML,
MHPNAUMATa 6€3 KOMMOHEHTUTE EHEProHOCUTENIM U XPaHWU B OTPAKEHME HA PEBU3UUTE, HANOXKEHU OT
HeOTAABHALWHUTE NO-BUCOKM OT OYAKBAHOTO CTOMHOCTM Ha MHGAAUMATA MU MaNKO NO-BUCOKUTE PasxoaMm 3a
TPYA Ha eAMHMLA NPOAYKLMA, KOUTO HAaMb/AHO HeyTpasn3mpaxa epekta OT NO-HUCKUTE JOMYCKaHWUA 3a LLeHWU Ha
€HeproHocUTeINTe M 3aTAraHeTOo Ha YC1I0BUATA 3a PUHAHCUPaHe.

MKOHOMMYEeCKaTa HECUTYpHOCT Cb3faBa CblLEecTBEHW KonebaHMA M B MPOrHO3UTE 33 pPa3BUTMETO Ha
WKOHOMMKaTa B Bbbarapua. Pasnukute mexgy MUMUMANHUTE U MAKCUMaHUTE CTOMHOCTM B MPOrHO3UTE,
nocoyeHn B Tabnuuata no—paony 3a 2024 r. ce pasmuHaeat ¢ 1,9 nyHKTa. ToBa Ccb3zaBa olwe MO-ronsma
HecurypHocT npu GopMmnpaHe Ha NPOrHo3uTe.

MporHo3wu 3a peanHus pacrexx Ha BBIM Ha Bvarapua s, %

2023 2024 2025 Hyg‘;;iyf;l{e
Fitch Ratings 1.9 2.8 3 27.10.2023 r.
banka JICK 1.7 2.1 2.7 18.10.2023 r.
Eiillzl;p;;;};mmw 32 MEXIYHApPOIHH MKOHOMHYECKH 1 15 25 11.10.2023 1.
Oo6enunena beirapcka banka (OBb KBC I'pyn) 1.8 23 06.10.2023 r.
Eurobank 1.7 2.5 05.10.2023 r.
CaeroBHa 6anka (CB) 1.4 2.7 33 05.10.2023 r.
MexynapoaeH BanyteH Gonn (MBD) 1.7 32 2.9 05.10.2023 r.
ING Bank 1.7 3.1 3.5 05.10.2023 r.
VYuuKpenur bynbank 1.9 2.8 29.09.2023 r.
?é;};s)}(;rgﬁcxam 0aHKa 3a BB3CTAHOBSIBAHE M Pa3BUTHE 16 26 27092023 .
Raiffeisen research 1.7 2.5 21.09.2023 r.
Moody's 1.4 29 08.08.2023 r.
Bbwarapcka Haponna 6anka (BHB) 1 32 4 26.07.2023 r.
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Scope Ratings 1.6 3 18.07.2023 r.
gef;;z;};y;a?g;[/l Czl';l) UKOHOMHMYECKO CBhTPYIHHYECTBO U 19 32 07.06.2023 .
Standard & Poor's (S&P) 1.3 33 3 29.05.2023 r.
EBponeticka komucus (EK) 1.5 2.4 15.05.2023 r.
WuctuTyT 32 nKOHOMUYECKH n3caeaBanus npu bAH 1.7 34 3.1 05.05.2023 1.
WHCTUTYT MO HKOHOMHUKA U TTONUTUKH KbM YHCC 1 2.6 15.03.2023 r.
Munaumym 1 1.5 2.5

Maxkcumym 1.9 34 4

Cpenno 1.6 2.7 3.1

WuctutyT 3a aHammsu u nporaosu (MAIT) 1.8 32 3

M3TOYHUK: MuHUCTEepcTBO Ha PUHaAHCKTE
NanaemuaTta ot COVID-19 KaTo 4acT OT MAaKPOMKOHOMUYECKUA PUCK.

Ha 05.05.2023 r. CBeToBHaTa 3apaBHa opraHusaumsa (C30) cbobuy, ye COVID-19 Beye He npeacTaBnsaBa
M3BbHpPEAHa CUTyauMsa 3a 34paBeTo B CBeETOBEH Maliab. M npeau ToBa pelueHWe, oT NATOTO Ha 2022 r. B
Bbarapua naHaemusata oT COVID-19 e ¢ HUCBK edeKT Bbpxy 34paBHaTa CUCTEMA, KaTo AOMMHMpaxa
BapuaHTUTe Ha Omicron, KOUTO Ce XapaKTepM3MpaT C BUCOKA Pa3npoCTPaHAEMOCT U yBE/NYABALLM Ce C/lyyYaun
Ha 3apa3eHun, HO C HUCBK MPOLEHT TEXKO BOSHWM U NOYMHANU. BbNpeKn NocovyeHoTo no-rope MaHAEMUA Ha
HOB BapunaHT Ha COVID-19 He MmoKe Aa 6bae M3K/OUYEH, KaTo NMPU HEro e Bb3MOXeH HebnaronpuateH epekT
BBbPXY AeMHOCTTa HAa EMuTeHTa.

Monutuyeckun puck

To3u nokasaTen nsmepsa PUCKDLT, NPOM3TUYALL OT NOJNTUYECKUTE NPOLECH B CTpaHaTa:

PUCK OT NOIMTUYECKa AecTabunnsaums,
NPOMeHMU B yrpaB/eHNETO,
3aKoHo4aTenHaTa NoAUTUKA,
WKOHOMMYEeCKaTa NOAUTUKA,
[aHbyHaTa cuctema.

[ToNNTUYECKMAT PUCK e B NpAKa 3aBUCUMMOCT OT BEPOATHOCTTA 3a NPOMEHU B He6ﬂaFOI'IpMﬂTHa NMOCOKa Ha
BOAeHaTa OT NpPaBUTENCTBOTO MOJINTUKA, KaKTO U OT NpuBHeECeEHU BBHLIHOMNOAUTUYECKHN d)aKTOpVI M Kpusun. B
pe3yntat 61 Bb3HMKHANA ONAaCHOCT OT HeraTUBHU npomeHun B 6u3Hec K1Mmara.

Cnes 2 rogvHM Ha NOAMTMYECKA KpW3a, nopeguua OT M3BbHpPeAHW M3bopu M ciyKebHa BAacT, KoATO
ynpasnssawe npes nocnegHute 10 meceua, bbarapua uma pegosHO NpaBUTeNCTBO M 0406peH oT HapoaHOTO
CbbpaHue 3akoH 3a broaxeta. [o npuemaHeTo Ha bBroaxer 2023 u akTyanusupaHaTa cpegHOCpoOYHa
6roaxkeTHa nporHosa (ACBIM) 3a nepnoaa 2023-2025 r. oT n36paHOTO Ha 6 oHK 2023 1. pe0BHO NPaBUTE/CTBO,
HapogHoTo cbbpaHue npue pelleHne 3a onpeaesaHe Ha AOMNBbJAHUTENEH CPOK 3a cbbMpaHe Ha npuxoau, 3a
M3BbPLUBAHE HA Pasxoam W 3a NpefocTaBsAHe Ha TpaHcdepu A0 Kpas Ha toam 2023 r., a Ha 15.06.2023 r.
NPOADBAKN AEACTBMETO Ha T.HApP. ,YAb/KUTENEH 3aKOH”, C KOETO Ce OCUrypu CTabUAHOCT U Bb3MOXKHOCT 33
dUHAHCMpaHe Ha CUCTEMUTE M OCHLLECTBABAHE Ha TEXHWUTE AbPXKABHU U 0BLLECTBEHU GYHKLMM. BrogyxkeT 2023
6e pa3paboTeH Npu napameTpu B pamKuTe Ha MaacTPUXTCKUTE KPUTEPUM, C KOETO NPABUTENICTBOTO M3MbJHU
eaMH OT OCHOBHUTE CU NPUOPUTETU Oa OCUTYPU Ha AbpiKaBaTa penosBeH b6roaxeT 3a 2023 r. ¢ aedmumt ao 3%
oT BBI, npu gonyckaHmAa aa He ce yBeanyaBsaT AaHbLMTe, A3 HE Ce OrPaHUYaBaT CoOLMaNHUTE NAALLAHKUA.

Mpe3 mecew, gekemspu 2023r. HapogHoTo cbbpaHue npue 3aKoH 3a Abp)KaBHUA 6loaxKeT Ha P Bbarapus 3a
2024r.NMpe3 nepuoga 2024-2025 r. AaHbyHaTa MOAUTMKA LE € OpMEeHTMpaHa Kbm nogobpasBaHe Ha
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CcbbUpaemocTTa Ha NpUXoamuTe, NPeaoTBPaTABAHETO Ha Bb3MOXKHOCTU 338 YKPUBAHE U HEBHACAHE Ha AAHDBLM U
OCMTYPOBKM M HaMansBaHe Ha agMMHUCTPATUBHATA TEXKECT M pasxoauTe 3a 6MsHeca U rpaxaaHute.3anassar
ce uenmTe Ha dMcKanHaTa NnoamMTrKa AemuMTbT 3a CPeAHOCPOYHMA Nepuos da 6bae B paMKUTE Ha
Cbl/ICKanHl/ITe npasnia U orpaHM4eHMA nNo HaluMOHa/IHOTO U EBPOI'IGIZCKOTO 3aKoHoAaTencTeso, npu
oCMrypsiBaHe Ha HeoO6XoAMMMA (UHAHCOB pecypc 3a M3MbJIHEHME Ha pasxXxoAHUTE TPUOPUTETH,
3aJ10XKEHU B npaBUTE/ICTBEHATA nporpama, C aKLUEeHT BbpXy couMa/iIHUTE NOJIUTUKUA,
WMHBECTULMOHHWUTE Nporpamu 1 pedopmute, GMHAHCMPAHM KAKTO OT HaUMOHA/IHMA GIOAXKET, Taka M
oT CMETKUTE 3a cpeacTea oT EC.
Mo oTHOWeHMe Ha NoAnTMKaTa Ha goxoamuTte oT 01.01.2024r. MMHMManHaTa paboTHa 3ansaTta belwe yBesnyeHa
Ha 933nB. ,KaTo epeKTUTE OT pasMmepa Ha NPOrHo3HaTa MMHMMaHa paboTHa 3anniaTta 3a 2024 r. n 2025 r. ca
pasyeTeHn B MHOMKATUBEH pa3mep, B CbOTBeTCTBUE C Y. 244 ot Kogekca Ha TpyAaa, KaTto 50 % oT nporHo3HaTa
cpegHa 3annaTta B CbOTBETHaTa roguHa.

Mo oTHoweHwWe Ha cpeacTBaTta oT EC cToHOCTTa Ha npuxoauTe e cbobpaseHa ¢ npodurna Ha NaaLLaHMATA KbM
0406peHMa HauyoHaneH nnaH 3a Bb3cTaHOBABaHe U ycToumsocT (HMBY) npu gonyckaHe, ye uma 3abassHe B
M3NbJIHEHNETO Ha AEMHOCTUTE, CbOTBETHO B MOCTMIAHETO Ha 3an0XeHuTe B PelweHMETO 3a U3NbJHEHMEe Ha
MnaHa eTanu u uenn. Nopagu Tasmn NpUUMHA BTOPMAT TpaHL (NbpBU 3a Ta3m roamHa) B pasmep Ha 1,416 mapa.
NB. ce 3anara ga 6bae nosyyeH B Kpaa Ha 2023 r., a TpeTuAT - Aa 6bae oT/ioxKeH 3a 2024 r. Cpewly BTOpUA
TpaHw TpsbBa Aa 6bAaT OTYETEHU 66 eTanu U Lenn 4o Kpas Ha m. centemspy 2023 ., B T.4. U 3aKOHOAATENHMU
npomeHu

Bb3 ocHOBa Ha gonycKaHuATa 3a nepmoaa 2023-2025 r. ce npeaBmKaa MaKCUMANHUAT pa3Mep Ha ObpXKaBHUA
ObAr KbM Kpasa Ha 2023 r. ga He Hagsuwasa 40,6 mnpa. n.., a B Kpaa Ha 2024 r. n 2025 r. ga JoCTUrHe
CbOTBETHO 80 49,6 mapa. ne. u 59,5 mapa. ne..

CbOTHOLLEHMNETO Ha AbprKaBHMA AbAr Kbm BBl oT 22,5% Kbm Kpaa Ha 2021 r. Hamanasa o 21,8% B KpaA Ha
2022 r. n ce o4akea ga gocturHe o 22,0% B Kpaa Ha 2023 r. B pe3yntaT Ha NpeaBUAEHOTO 3HAYUTENHO
yBennyeHue Ha Kanutanosute pasxoaun npes 2024 r. n 2025 r., Konto gocturat cvoteetHo 13,4 n 12,7 mapa.
nB. (B cpaBHeHue ¢ 5,6 mapa. ne. otyeteHn npes 2022 r.), ce 04aKBa AbPrKABHUAT ObAT Aa AocTurHe 25,1% B
KpasA Ha 2024 1. n 28,3% ot BBl B Kpas Ha 2025 .

MaKpoMKoHOMMYecKaTa NporHo3a Ha M® npepgsuxaa npes 2023 r. pactexx Ha BBl ot 1,8% u gocturaHe Ha
pa3smep o1 184,5 mnpga. nB. MNpes 2024 r. pactexxbT Ha BBl we ce yckopu 8o 3,3 %, a npe3 2025 r. ce ovakea aa
6bae 3,2 %.

Jluncata Ha 6}0ﬂ,)+(eT N ObATOCPOYHA UKOHOMMUHYECKA MONINTUKA Cb34aBaT HECUTYPHOCT NPU OYaKBaHUATA 3a
cbopMMpaHe Ha JAaHDBYHOTO 3aKOHOAATE/ICTBO, KOETO B/INAE HA ,£|,ef/'|Hoc1'ra Ha EmuteHTa.

BoeHeH KOHMIMKT Ha TeputopuaTa Ha Peny6anka YKpaiiHa U apyru KOHGAUKTU

KbM MOMEHTa e Hanuue M30CTPEHA MOoAUTMYEecKa OBCTaHOBKA MO OTHOLWeEHWe Ha Pyckata depepauma u
OCTaHa/IMA CBAT, BbB Bpb3Ka C NpeanpueTtaTta oT Hes BOEHHa onepauua cpelly Penybaunka YkpaiiHa. Cnepg CALL
nmaepute Ha EC nocTurHaxa KOHCEHCYC 3a HanaraHe Ha 6e3npeLefeHTHU MKOHOMMUYECKU CaHKUWUW CpeLly
Pyckata ®epepaums 3apagy odaH3uBaTa Ha PyckuTe cuan. CuTyaumata gosefde A0 PA3KO MOCKbMNBaHe
OCHOBHaTa rpynu CypOBWHU: NMPUPOAHUA a3, NETPONBT (CbLWMAT AOCTUIHA cBoA BpbX OT 2014 r. - Hag 100
[0Napa), Ha XpaHUTE/NHUTE CYPOBMHM - TMIUEHMLA, COfi, KaKTO M MO OTHOWeHWe 60pcoBUTE LEHU Ha
NPOn3BOACTBEHUTE METaNN.

BoeHHMAT KOHOAUKT mexay Pycua u YKpaiHa e cbbuTue, KOeTo e NpoAb/XKM Aa OKa3Ba W3KAUYUTENHO
oTpULLATENHO 06O Bb3AENCTBME BBPXY €BPONENCKaTa M B MO-Masika CTeneH BbpXy CBETOBHAaTa MKOHOMMKA
npes cnefpawute roAuMHU, JOPU U NPU NPUEMaHe Ha XMMOTe3aTa 3a NPUK/IYBAHETO My B CPEAHOCPOYEH
nnaH. Bcneactene Ha KOHOAMKTA Bb3HUKHaxXa MHGNALMOHHM NpoOLLECH U Ce CTUTHA [0 HamanAasaHe pasmepa
Ha uHBecTUUMnTe. ToBa OT CBOA CTpaHa AoBese A0 Npobaemu, CBbp3aHKU CbC CbOUPAEMOCTTa Ha B3emMaHUATa.
3acuneHnAT bexaHCKM NOTOK KbM CbCefHUTe Ha YKpawHa cTpaHu, bbarapua u octaHanata yact ot Espona
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CblWOo AgonpuHece 3a HEratTMBHOTO BINAHUE Ha TO3U CbaKTOp. He Tpﬂ6Ba Aa Cce nogueHABa U XunoTtesaTa
KOHCI)J'IVIKTbT Aa Npoab/ KU AO0OCTaTb4HO ABAro Bpeme, KaTo Cce npeBbpHe B NOCTOAHEH KOHd)J'IVIKT 6€e3 aKTMBHMU
BOEHHU ,Cl,ei;ICTBVIﬂ, KOeTO Aa NPOMEHUN 3HaYNTENNTHO N AbNTOCPOYHO Na3aputTe N UHBECTULUNNTE B PETNMOHA.

KbmM MOMEHTA Ha CbCTaBAHE Ha TO3M [JOKYMEHT 3a fonycKaHe EMUTEHTLT HAMa eKCNo3uUMKU KbM KAWEHTU OT
Pycus v YKpaiiHa M He Tbpnu npekn edeKkTn BbpXy AeWHOCTTa cu. FopenocoyeHuTe ¢akTopyM moraT Aa
pedneKkTUpaT 3HAYNTENIHO BbLPXY AEMHOCTTa, OCHOBHO B HEraTMBEH acneKT, M3pas3sABall, Ce BbB Bb3MOMHM
CMYLLEeHWA B NJaHMPaHMTE NOCTbMEHWA, NOPaaM 06LOTO HAaPacTBaHETO Ha HECUIYPHOCTTA M CbLLECTBEHOTO
B/IOWAaBaHe Ha WMHBECTMUMOHHATA cpeda, Taka M BbB Bb3MOXHO 3aTAraHe Ha KpeauTUpaHeTo w/uam
MOBULLIEHWE Ha IMXBEHMTE HUBA.

Mpe3 OKTOMBPUM eCKannpa BOoeHHUA KOHGAMKT mexay M3paen v Meuuata Masa,a HanperHatata o6CTaHOBKA B
paiioHa Ha YepBeHO MOpe nNpean3BMKa CbTPECEHUA B CBETOBHATA MKOHOMMKA,0c06eHO B eBponelickaTa.

PuckK, cBbp3aH ¢ 6e3paboruuara

PucKkbT, cBbp3aH ¢ be3paboTvuata e obocobeH OT HamansaBaHe peasHaTa MOKynmaTesHa CWMAa Ha YacT oT
MKOHOMMYecKuTe cybeKkTM (HamansBaHe Ha PeasHOTO CbBKYMHO TbPCEHE B MKOHOMMKATA) B pe3y/TaT Ha cnaja
npu TbpceHeTo Ha Tpya. CNagbT Ha TbPCEHETO Ha TPYAOBWM Pecypcy Ha nasapa MOXe Aa e pesyatat oT
CTPYKTYPHM MPOMEHWN B MKOHOMMWKaTa, Nopagy HaB/M3aHETO Ha MKOHOMMUYECKMA UMKbA B KpM3UCHa ¢asa,
NoAbpiKaHe Ha U3KYCTBEHO BMCOKM HMBA Ha paboTHUTE 3annaTh v 4pyru.

Mpe3 nbpsaTa nonosuHa Ha 2023 r. ce HaboAaBa BUCOK PbCT HAa 6pos Ha 3aeTUTe B MKOHOMMKaTa. Cnopej,
peBu3MpaHuTe AaHHKM OT CuctemaTa 3a HaumoHanHu cmeTkn (CHC) pbcTbT Ha 3aeTocTTa B Bbarapus npes
nbpBaTa No-noBuHa Ha 2023 r. e 1.7% cnpamo cbwma nepuod Ha 2022 r., KaTo NONOXKMUTENEH MPUHOC 3a
yBenMyaBaHeTo Ha 6Opos Ha 3aeTUTe MMaT MOYTM BCUYKM CEKTOPM Ha WMKOHOMMKATa, cnopes AOKNaZ Ha
MwuHUcTecTBOT Ha PUHaHCKUTE.

YcnopefHO € HapacTBaHETO Ha 3aeToCTTa ce o4yakBa bespaboTuuata B CTpaHaTa fa cienBa MNOCTOAHHA
TeHAEeHUMA HA HamaneHue. lNpes TpeToTo Tpumeceume Ha 2023 roanHa:

- KoedpunumeHTsT Ha bespabotnua e 4.0%, unn ¢ 0.4 NPOLEHTHU MYHKTa MO-BMCOK B CPaBHEHME C TPETOTO
Tpumeceumne Ha 2022 rognHa;

- KoepuumMeHTbT Ha 3aeToCT 3a HAceneHMeTo Ha Bb3pacT 15 - 64 HaBbplweHW rogmHu Hamanasa ¢ 0.6
NPOLLEeHTHM NYHKTa B CPaBHEHME CbC CbLLOTO Tpumeceumne Ha 2022 r. u goctura 71.5%;

- KoedpnumeHTbT Ha MKOHOMMYECKA aKTMBHOCT 33 HaceNeHWEeTo Ha Bb3pacT 15 - 64 HaBbpLIEHU roguHU €
74.6%, KaTo B CpaBHeEHMe € TPeToTO Tpumeceumne Ha 2022 r. Hamanaea ¢ 0.2 NPOLLEHTHU NYHKTa.

be3paboTuua be3paboTHUTE AnLA NpPe3 YeTBbPTOTO TpuMeceume Ha 2023 r. ca 128.6 xu., OT KOUTo 68.9 xun.
(53.6%) ca mbke n 59.7 xun. (46.4%) - KeHW. B cpaBHeHWe € TpeToTo Tpumeceume Ha 2022 r. 6poAT Ha
6e3paboTHUTe iMua ce yBennyasa ¢ 13.0 xun., unm ¢ 11.2%. 3a cbwus nepmnog KoepuumeHTbT Ha 6espaboTmua
HapacTtea ¢ 0.5 NpoueHTHM NyHKTa M goctura 4.2%, cboTBeTHO 4.2% 3a mbXKeTe U 4.2% 3a XeHuTe. OT BCUYUKMK
6e3paboTHM nmua 14.2% ca c Bucwe obpasoBaHue, 52.6% - cbC cpenHo, N 33.2% - C OCHOBHO MM MO-HUCKO
obpasoBaHue. KoepuumeHtTnute Ha H6e3paboTmua No crteneHn Ha obpasoBaHMe ca CboTBeTHO 1.8% 3a BucLle
obpasoBaHue, 4.0% 3a cpegHo obpasoBaHMe M 10.8% 3a OcHOBHO M 25.6% 3a Haya/HO W MO-HWUCKO
obpasoBaHue.

O6wmAaT 6poit Ha 3aeTuTe nua Npes3 YeTBbPTOTO Tpumeceune Ha 2023 r. e 2 920.6xumA., oT Kouto 1 556.5 xun.
Mb¥e 1 1 364.1 xun. }keHu. B cpaBHeHMe ¢ TpeToTonpes YeTBbPTOTO Tpumeceume Ha 2022 r. 6poAT Ha 3aeTute
nnua Hamanaea ¢ 2.0%, B no-ronAama cTeneH npu XeHute, 3a KOUTO HamaneHueto e ¢ 2.5%. OTHOCUTEeNHUAT
OAN Ha 3aeTuUTe IMLA OT HaceNeHWeTo Ha Bb3pacT 15 1 noseyve HaBbplieHU rogmHn e 53.1%, KaTo Npu mbxeTe
ToM e 59.6%, a npu xeHute - 47.2%. Mpe3 4eTBbPTOTO TpMMeceune Ha 2023 r. B ceKTopa Ha ycayrute paboTar
1 906.2 xun. gywm, uam 65.3% ot 3aeTuTte, B UHAYCTpuaTa - 854.7 xun. (29.3%), a B Ce/ICKOTO, FOPCKOTO U
pubHOTO cTONaHCTBO -159.9 xun. (5.5%).
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3acuneH pueT Ha 6e3pa6omu,aTa nopaau pasanyHu O6CTOF|TEI'ICTBa, 6u ce OTpa3nn HeratTMuBHoO Ha AEVIHOCTTa
Ha EmuteHTa, KOEeTOo 61 3acerHano HE6/'IaFOI'IpMF|THO onepaTtnBHUTE pesyntatn n d)VIHaHCOBOTO " cbcTOAHMeE.

KpeauTteH puck

KpeguTHUAT pUCK NpeacTaBnsBa BEPOATHOCTTa OT B/IOWABAHE Ha MEXAYHapOAHWA KpeauTeH PeWTUHT Ha
Bbarapua. HUCLK KpeauTeH PelTUHT Ha CTpaHaTa MoKe Ja AOBede A0 MO-BUCOKM IMXBEHU HMUBA, NO-TEKKM
yCnoBuA 3a GUHaAHCMpPaHe Ha TbProBCKUTE APYMKECTBA, B TOBA YMCA0 M HA EMUTeHTa.

KpeguTHUAT perlTUHI € OLLeHKa 33 KayecTBOTO M CUIYPHOCTTa Ha OB/MralMOHHMA AbAT Ha A34EH EMUTEHT,
dopmmpaHa Bb3 OCHOBA Ha aHanM3 Ha GUHAHCOBOTO My CbCTOSHUE. PEMTUHrOBUTE YCAYrM ce U3BbPLUBAT OT
cneumanmsnpaHn PeNTUHIOBM areHUMM U NPeacTaBAABaT OLEeHKa 33 KpeaMToCnocobHOCTTa M Bb3MOXKHOCTTA
3a 0bcny)KBaHe Ha MON3BaHWTE OT JafAEH KPeaMTOMNo/ydaTeN 3aeMHM CPeAcTBa MPW HAcTbMNBaHe Ha TexXHWs
nagex. IctopmyeckaTa cnpaBKa 3a Pa3BUTMETO HA KPeAUTHUA PEUTUHT Ha ObArapcKuA BbTPELUEH U BbHLIEH
ObAT Ce aKTyaausuMpa pefoBHO, Npu obABABaHE HA MPOMAHA OT CTPpaHa Ha KpeauTHWUTE areHuuu.
MMWHUCTEPCTBOTO Ha ¢uHaHCUTE npeaocTasa MHPoOpmMauMsa 33 AMHAMMKATA Ha KPeAUTHUTE PEeNTUHIW,
noaLbprKaHW oT cnegHuTe areHumn: Moody's, S&P Global Ratings u Fitch Group.

EAMH OT OCHOBHWTE edeKTM BCNeACTBMe NoAOobpABaHETO Ha KPEeAWUTHUA PENTUHT € B MOHWXKaBaHe Ha
pUCKOBUTE MPEMUU MO 3aeMuTe, KOeTOo BOAM A0 Mo-61aronpuATHU NMXBEHM paBHMLLA (MPU PaBHU OpPYru
ycnosusa). NMopagy Tasu NpUYMHA NOTEHLMANHOTO NOBULIABAHE HA KPeAUTHUA PEUTUHT Ha CTpaHaTa 61 nmano
61aronpuATHO BAMAHME BbPXY AeMHOCTTAa Ha EMUTEHTa M NO-TOYHO BbpXy HEroBoTo duHaHcupaHe. OT gpyra
CTpaHa, NOHMKABAHETO Ha KpeaWUTHUA PeNTUHT Ha Bbarapus 61 Mmano oTpULATENHO BAMSAHUE BbPXY LieHaTa
Ha GMHaHCcKMpaHeTo Ha EMUTEHTa, OCBEH aKO HEroBUTE KPeaWUTHU JOTOBOPU He ca C GUKCUPAHU NNXBU.

[barocpoyeH KpeguteH PEUTMHT, YypecTpaHHa BanyTa Ha Penybauka Bbarapua cbriacHo nocnegHuTe
oduLMaNHN faHHM €, KaKTo cneapa:

PeliTUHroBm areHuMmn PelATUHr MepcnekTnBea [aTta Oencrene
S&P Global Ratings BBB NONOXMUTENHA 24 HoemBpu 2023 noBuLLEHa
nepcnekTnea
Fitch Ratings BBB NONOXUTENHA 27 oktomepmn 2023 noTebpaeH
Scope Ratings BBB+ NONOXUTENHA 21 w0nn 2023 noTebpaeH
Moody's Investors Service | Baal cTabunHa 3 peBpyapu 2023 noTeBbpaeH

MN3ToYHMK: MUHUCTECTepCcTBO Ha dUHaAHCUTE.

BanyTeH puck

BanyTHUAT pUCK e CBbP3aH C noayvyaBaHe Ha GMHAHCOB pecypc WAK Ha NPUXOAMU, AEHOMUHUPAHW BbB BanyTa,
pasfvMyHa OT Ta3M Ha M3BbPLUIBAHWTE Pa3xoau MNpu HectabuneH Kypc mexay [ABeTe BajyTu, Cb3AaBaly,
NnpeAnoCcTaBKM 33 reHepupaHe Ha BanyTHW 3arybu. [pyKecTBOTO LWie 6bae M3N0KEHO Ha BAMAHMETO Ha
KonebaHMATa Ha BaNyTHUTE KypcoBe BbPXY GMHAHCOBUTE MY NO3MLMU M NAPUYHM NOTOLM CaMO B C/y4ald, Ye TO
onepupa BbB Ba/NyTU PasIMYHKU OT €BPO U NIEB, OCBEH, aKO BasyTHUAT 6opz B Bbarapua He 6bae OTMEHEH.
EMUTEHTBT MMa Bb3MOXKHOCT Aa KOHTPO/IMPA TO3M BUA, PUCK KAaTO CU OCUIypsABa BXOLALLM MAPWUYHWU MOTOLM,
OEHOMMWHUPAHU B ObArapCcKM NeBa MM B €BPO, TaKa Ye A3 KOPecnoHAMpaT Ha pasxoauTte Ha [pyrKecTBoTo,
KOWUTO CblLLO Ca B JieBa MW eBpo. BanyTHuAT Kypc nes/espo e ¢dukcupaH Ha 1.95583 nesa 3a 1 espo B
CbOTBETCTBME C MPaBUaaTa Ha BanyTHMA 6opa. PUKCUPAHMAT KypC Ha neBa KbM €BPOTO HOCK 3a 6bAarapckarta
Ba/lyTa PMUCKA OT HEBNAronpuATHU ABMMKEHMA HA Kypca Ha eBPOTO CMPSAMO APYruTe OCHOBHM BanyTh (LLATCKM
[0N1ap, ANOHCKa MeHa, WBeNLAPCKM GpaHK U Ap.) HA MeXAyHapoaHUTe GUHAHCOBM Masapu, HO cYMTame, ye
TaKbB HebnaronpuaTeH edpeKT HAMA Za e onpeaensaly, 3a AeMHOCTTa Ha [py»KecTBoTo.

PUCK OT usmeHeHUA Ha nasapHUTe INXBEeHU HUBA U JINXBEH PUCK

ToBa e noTeHuMasHaTa Bb3MOXHOCT OT 3arybu 3a EmuTEHTa OT NpomAHATa Ha /IMXBEHWTE pasHuLa. B
Bbarapua npogb/akasa Aa AeicTBa BanytHuAa 6opa M Kypca Ha 6barapckua nes e GUKCUMPaH Kbm
esponeiickaTa Banyta (EBPO), a nasapHuUTe MXBEHM HMBA Ca B MPAKa BPb3Ka C pelleHMnaTa Ha EBponelickaTa
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ueHTpanHa 6aHka (ELLB). Chea abnbr nepuos Ha nogabprkaHe Ha HUCKWM HUBA Ha NMXBeHUTe paBHuwa ELLE
npeanpue NoANTMKa KbM MOBULLABAHE Ha NPOLEHTUTE, KaTo ONUT Aa Cce CNpaBu C HapacTBalLlaTa MHAaumA.
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M3TouHmK:ELLB

JInxseHnA puUCK e eguH OT OCHOBHUTE, KOMTO NPAKO BANAE BHPXY lD|El‘;1HOCTTa Ha emuTeHTa. [NoBMLWABaHETO Ha
NNXBUTE OT €4Ha CTPaHa NoBULIaBa NpnxoauTe ot INXBU Ha eMUTEHTA U CNOMara 3a nosuilaBaHe Ha 6asarta Ha
NOTEHUMWANHUTE KAMEHTN, HO OT ApYyra CTPaHa BAUAE BbPXY Pa3xoamuTe 3a IMXBM HA emMuTeHTa. [NoHMKaBaHeTo
Ha INXBUTE OT CBOA CTpaHa 6u AoBeno A0 HamMmanAaBaHe Ha npuxoauTte OT JIMXBU, HO OT Apyra CTpaHa BauAe
6/'IaFOFIpMF|THO BbpXy pa3xoaunTe 3a IMXBUN Ha EMUTEHTA.

UHdnaumoHeH puck

Moa nHbnauma ce pasbupa NOCTOAHHO M LAAOCTHO MOKayBaHe Ha NOTPeBUTENCKUTE LeHM, KOeTO 03Hayaea
MOCTOAHEH chaj B MOKynaTenHaTta CnocobHOCT Ha HauWOHanHaTa BanayTa. PUCKBLT OT nosuwasaHe Ha
UHdNauMATa BOOM CbOTBETHO A0 o0b6e3leHsBaHe HA HanpaBeHUTe WHBECTUUMM WAM CTOMHOCTTa Ha
cnectaBaHMATa BbB BpeMeTo.

MHbNaumaTa B cTpaHaTa HM Npoab/IXKaBa Aa ce 3abaBa. 3ab6aBAHeTO HA UHPNALMOHHMTE NpoLEecH B CTpaHaTa
ce AbMXKW B Hal-ronama cTeneH Ha TEHAEHUMATA HA HaMaNeHWe Ha MEeXAYHapOAHUTE LLeHW Ha CYpOBUHUTE
npes MbpBOTO MOAYyroame, KakTo U Ha 6a30B ePeKT OT YCKOPEHOTO MOCKbMNBaHe npe3 npeaxoaHaTta roguHa.
Mpe3 oktomBpu 2023 r. meceyHaTa uHbnauma e 0.4%, a roguiiHaTa nHPAauma 3a okTomepu 2023 r. cnpaAmo
OoKTOMBpM 2022 r. e 5.8%. NHdnaumaTa oT Ha4yanoTo Ha roamHata (okTomepum 2023 r. cnpsmo aekemspu 2022
r.) e 4.1%, a cpegHoroguiiHaTta uHdAauma 3a nepmoga Hoemspu 2022 - oktomepu 2023 r. cnpaAmo nepuoaa
HoemBpw 2021 - oktomepu 2022 r. e 11.4%.
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N3TouHMK: HCU

Mpes cneaBawmte roanHn MHAAUMATA LWe NPOAbLAXKM NAaBHO Aa ce 3abaBa, cnopen NPOrHO3UTe HanpaBeHU
OoT MUHUCTEPCTBOTO Ha pMHaHcuTe. OCHOBHA NPUYMHA We bbAae oYaKkBaHaTa AMHAMMUKA NPU MEXAYHapoaHUTE
ueHu. MporHosaTa e cpeaHoroauliHaTa nHdaauma aa ce NoHMXKM 4o 4.8% npes 2024 r., KaTo NOBULLIEHWETO HA
noTpebuTenckuTe LEHW B KpaA Ha roAuHaTa ce oyakBa Aa 6bae 3.3%. EHepruiHUTE CTOKM We wumat
oTpUUATENEH NMPUHOC KbM MHPAALMATA BbB BPb3Ka C O4AKBAHOTO NMOEBTUHABAHE Ha TPAHCMOPTHUTE ropuBea.
MPUHOCHT Ha YCYTUTE U XPaHUTE LLLE Ce CBUE 3HA-YMUTEHO, HO LLe NPOLb/KM Aa bbae Bogely 3a popmu-paHe
Ha MHbNaumATa.

Mpe3 2025 1 2026 r. MHNAUMATA B Kpas Ha roAMHaTa LWe Npoab/iKu Aa ce 3abaBA, CboTBETHO 40 2.4% 1 2.1%.
OT-pULATENHUAT NPUHOC Ha EHEPTUMHUTE CTOKM Le ce 3a-nasn. O4akBaHOTO HAMAIeHUEe B MeXAYyHapoaHUTE
LEHM Ha CYPOBUHUTE A0 Kpas Ha NPOrHO3HWA XOPM3OHT LWe fA0-Beae A0 3abaBAHe Ha Temna Ha MocKbnBaHe
Npu XpaHUTe, HEeHEePrMMHUTE NPOMULLAEHU CTOKN U yCayruTe.
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N3TOYHUK:MUHUCTECTBO Ha PUHAHCUTE

PUCK OT HE61aronpuUATHN NPOMEHM B AaHDBYHUTE U APYTU 3aKOHU

PerynaTopHUAT PUCK Ce CBbp3Ba C BEPOATHOCTTa 3a MOTEHUManHW 3arybu B pes3ynTaT Ha MNPOMAHA Ha
3aKoHOZaTeNHaTa ypeaba M gaHbyHaTa pamKa. [daHbuuTe, NAawaHM OT 6bArapcKkUTe TbProBCKU cybekTw,
BK/IIOYBAT AaHbLUM MPU U3TOYHUKA, MECTHM AaHbUM U TaKCK, AaHbK BbPXy KOoprnopaTuBHaTa neyanba, AaHbK
nobaBeHa CTOMHOCT, aKLUM3WU, U3HOCHN M BHOCHM MMUTa M MMOTHM AaHbuu. MHBecTuTOopuTe TpabBa Aa umar
npeasua, Ye CTOMHOCTTa Ha MHBECTMLMATA B aKLMM MOKe Aa 6bae HebaronpmaTHO 3acerHata oT NPoOMeHU B
0eNCTBalllOTO AaHbYHO 3aKOHOAATENCTBO, BKAOYMTENHO B HEroBOTO Th/KyBaHe W npunaraHe. B nocnegHute
roavHn ce 3abensasBaT ONUTM Ha ynpaBAABallMTe Aa aKyMy/aupaT noseye cpeacTBa 3a 6loa)keta upes
yBenuyaBaHe Ha JaHbyHaTa TeXecT.

Bbnpekn uYe no-ronAmaTa 4YacT OT ObATApPCKOTO 3aKOHOAATENCTBO BEYE € XapMOHMU3MPAHO CbC
3aKOHOZATeNcTBoTo Ha EC, npuiaraHeTo Ha 3aKOHa e O0BEKT Ha KpUTUKa OT eBPOMeicKUTe MapTHbOPW Ha
Bbarapus. CbgebHata v afMUHUCTPATMBHA MPaKTUKa OCTaBaT NpobaematnyHmn: 6bArapckuTe CbAMAULLA He ca
B CbCTOAHME edEeKTMBHO [a PellaBaT CMopOBe BbB BPb3KA C MpaBa BbpXy COBCTBEHOCT, HapyleHwWs Ha
3aKOHOBM W O0OrOBOPHM 3a4b/IXKEHUA U APYrU, B Pe3ynTaT Ha KOETO CUCTEMATUYHMAT HOPMATMBEH PUCK e
OTHOCWTE/THO BUCOK.

PUCK OT HacTbnBaHe Ha GOPCMAXKOPHU CHOUTUA

MpupoaHn KaTacTpoPUUHU CbOUTUA, TEPOPUCTUYHM ATAKM U BOEHHU WA BParKAEOHW [ENCTBUA, KAKTO U
OTroBOpPUTE Ha Te3u [eNCTBWUA, MOraT fa Cb34afaT MKOHOMMYECKA M MOAUTMYECKA HECUTYPHOCT, KOATO e
Bb3MOXHO 43 MMa oTpuuaTeneH edeKkT BbpXy MKOHOMMWYECKWUTE YCNOBMA B Bbarapusa, a cnepoBaTesiHO U
HebnaronpuaTeH edeKT BbpXxy bM3Heca Ha lpynaTta, GMHAHCOBOTO U CbCTOAHWE W PE3YNTATUTE OT HelHUTe
onepaumn. TpyaHOCTTA 33 NpeaBuKaaHe Ha Te3n cbOuUTMA Hanara M3Mnos3BaHETO Ha MpeumnseH noaxon npu
aHaNM3a Ha HaauyHaTta MHpopmaLmsa, 3aCTPaXoBaHe Ha NPUTEKABAHUTE MMOTU, oNpesensaHe Ha nporpama 3a
OEeNCTBUA NpU Bb3HMKBAHE Ha KpU3UCHA cuTyauuA. He cblyecTByBaT 3aCTPaxOBKWM 3a BCUMYKM BUAOBE
dopcmarkopHU obcTosTeNCTBa.

1.2. HECUCTEMATUYHUN PUCKOBE (PUCKOBE, CBBP3AHU C
EMUTEHTA).

ToBa ca puckoBeTe, NPOU3TUYALWM OT GaKTOPU U NPOMEHM, Kacaewy NpsKko camoTto AdpykecTso. Te
ce OTHACcAT KOHKPETHO A0 Hero 1 Bbpxy TAX B Hail-ronsama cteneH Fpynata MoKe Aa oKa3Ba BAUAHUE.
[pysKecTBOTO € M3/I0’KeHO Ha Pas3/IMiHM BUAOBE PUCKOBE MO OTHOLLIEHWEe Ha ¢UHaAHCOBMTE CU
WMHCTPYMEHTW. Hail-3Haummnte ¢UHAHCOBM PUCKOBE, HAa KOWUTO € W30XeHO [py»KecTBOTO ca
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nasapeH PWUCK, KpeamuTeH PUCK M JNKBMAEH PUCK. YNpaB/ieHMEeTo Ha pucKa Ha [pyrKecTBoTo ce
OCbLLECTBABA OT LeHTPasIHaTa aAMUHUCTPAUNA Ha [pysKeCcTBOTO B CbTPYAHUYECTBO C YNPaBUTENHUSA
cbBeT. MpUMopUTET Ha PBKOBOACTBOTO € A3 OCUTYPU KPATKOCPOUHWUTE M CPEAHOCPOYHM MAPUYHM
notouu. AbarocpoyHmte GUHAHCOBM MHBECTMLMM Ce YNpaBAABaT, Taka ye Aa MMaT AbAroTpanHa
Bb3BpaLLaeMOCT.

Puckose, cneundpuuHm 3a ipyxKecrsoTo:
busHec puck

LdedunHnpa ce KaTo BEPOATHOCTTa OT HeBMaronpuATHM NPOMEHM B NasapHWUTE MU MKOHOMMYECKM YCIOBUA, B
KOUTO OYHKUMOHMPA APYKECTBOTO. Te3n NPOMeHM KOCBEHO Ce OTpa3faBaT BbpXy GUMHAHCOBMA My pesynTaT u
BbPXY HerogaTa peHTabuaHoCT. YacT oT BU3HeC pMcKa e NasapHUA PUCK, KOMTO ce AedUHMPA KaTo BEPOATHOCT
OT HamansBaHe Ha obema Ha npoaarkbute nopaam HebNAronpPUATHO Bb3AENCTBME HA NasapHUTe dakTopu —
CBMBAHE Ha NOTPEBNEHMETO, KOHKYPEHLMA M APYTV NPUYMHM OT NasapeH xapakTep. MNpeameTsT Ha A4eAHOCT Ha
“TU3 NHBECT” ALl e NnoKynKa Ha CTOKM WUAW APYrv BEWM, C Len npenpogaxkba B MbpBOHavaneH, npepaboTeH
unm 06paboTeH BUA; BBHLUHO-TbPrOBCKA AEWHOCT; CAENMKU C HEABUMKMMKU MMOTU U BELLHM NpaBa BbPXY TAX;
XOTeNnepcka M PecTopaHTbOPCKa AeWHOCT, TPaHCMOpTHa AeMHOCT, NPeacTaBUTENCTBO WM MOCPeAHUYECTBO,
KaKTO 1 BCsAKa Apyra AeMHoCT, HesabpaHeHa OT 3aKoHa. OCHOBHMAT Nasap, Ha KOWTO e npeAcTaBeH EMUTEHTHT

€ Na3apbT Ha HeABUXUMU UMOTH.

CeKTopbT, B KOUTO onepupa EMuTeHTa, ce OT/IMYaBaT CbC Cpeaa C BUCOKA CTeneH Ha KOHKypeHuus. bbaewmat
ycnex Ha [lpy»KecTBOTO Ha LWe 3aBucu oT cnocobHocTTa Ha EmuTeHTa aa 6bae No-KOHKypeHTHocnocobeH B

CpaBHeHUe C gpyrnte KOHKYpPEeHTUN B CbOTBETHUAT CErMeHT, Ype3 NO-BUCOKa MBKAaBOCT U edJEKTVIBHOCT.
Puckose, cBbp3aHu C UHBECTUPAHETO B HEABUXKMMU UMOTU

[oxogute OT UAK CTOMHOCTTA Ha HeABMXMUMUTE MMOTM MoraT Aa 6baat 3acerHatTi oT UANOCTHOTO CbCTOAHME
Ha MKOHOMMYecKaTa cpeda B bbsrapus, o6WOTO NpeanaraHe Ha HeABUMMKUMMU UMOTU, KaKTO U Ha HEABUKMMU
MMOTU C onpeaeneHo npegHasHaueHne uan MecTonosoKeH e, OT HaMaiABaHe Ha TbPCEHETO Ha HeABUKUMM
MMOTK, MOHM)ABaHe Ha aTPaKTUBHOCTTA Ha MpUTEXKaBaHWTE OT APYKECTBOTO MMOTM, KOHKypeHumaTa oT
CTpaHa Ha ApyrM MHBECTUTOPW, YBe/AWYaBaHe Ha OnepaTMBHMTE pasxoan. YacT OT pUCKoBeTe ca M3BbH
Bb3MOMHOCTUTE 33 KOHTPO/A WAWM NPOTMBOAEWCTBME OT CTpaHa Ha EmuTeHTa. MaKpouKOHOMMYecKaTa
0ob6cTaHOBKa B Bb/irapus oKasBa B/AMAHME BbPXy Nasapa Ha HeABWMKMMM MMOTM B CTpaHaTa. B Tasu Bpb3Ka,
OCHOBHMUTE PUCKOBE M HECUTYPHOCTU, Npes, KOMTO e U3npaBeHo [py*KecTBOTO, CBbP3aHN C MHBECTUPAHETO B

HeaABNXNMU MMOTU Ca:

¢ [ToHMKeHne Ha nasapHuUTe LeHN Ha HeABUXNMUTE UMOTU,
¢ [ToHMXKEeHMe Ha PaBHULWETO Ha HaeMuTe,

¢ [loBULWaBaHe Ha 3acCTpaxoBaTe/IHUTe NnpemMmuu;

* Hucka NNKBUAHOCT Ha MHBECTULLIUNTE B UMOTMH,

e [ToBULweEHA KOHKYpeHUHuA,

¢ P1UCcKOBe Npu OTAaBaHETOo Mo, Haem;
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® PUCK OT HEMOKPUTK OT 3aCTPaxoBKUTe 3arybu;
* PuckoBe, CBbp3aHM C M3NOA3BAHETO HA Ab/rOBO GMHAHCUPAHE.
JInxseH puUck

JINXBEHUAT PUCK € CBbP3aH C NPOMEHMUTE B NasapHUTE IMXBEHN NMPOLEHTM U BANAHNETO MM BbPXY CTOMHOCTTA
Ha AageH GUHAHCOB MHCTPYMEHT. MonuTukata Ha EMUTEHTaA e HacoyeHa KbM MUHUMMU3IMPAHE Ha NNXBEHUSA
PUCK NpU AbArOCPOYHO PUHAHCUpaHe. OCHOBHA HECUTYPHOCT, KOATO BEPOATHO LLE NOB/NSE HA NePCNeKTUBUTE
Ha EMuUTeHTa e cBbp3aHa C yBe/IMYaBaHEeTO Ha IMXBEHUTe npoueHTU. O6AnrauMOHHUAT 3aem, 3a KOMTO ce UCKa
O0MyCcKaHe A0 BTOPUYHA TbProBusA € eMUTMpPaH C NaaBaly, IMXBEH MPOLEHT, 3aBMCELL, OT HUBOTO Ha 6-mece4Hun
EURIBOR. Bb3MOXHO € CTOMHOCTTa Ha Ab/KUMUTE JIMXBEHM NNAWAHUA HA APYXKECTBOTO [a Ce NOBULIM B

6baelle.
KpeauteH puck

Mpu ocbliecTBABaHe Ha cBoATa AelHocT ,, T3 MHBECT” Al e U310XKEHO Ha KpeauTeH PUCK, KOMTO e CBbP3aH C
pUCKa HacpellHa cTpaHa Mno caenka ¢ [pyKecTBoTO Aa He 6bAe B CbCTOAHME Aa M3MBAHW M3UAAO M B
06MYaHWUTE CPOKOBE 334b/IKEHUETO CU, HE3ABUCMMO LANN TO € Bb3HWKHANO MpU MOKYNKo-npogakbaTta Ha
HEABUKMM MMOTM UAW NPU OTAABAHETO My nof Haem. CbbupaemocTTa Ha B3eMaHUATa ce cneam Tekylwo. 3a
LenTa TeKyLLo ce NpaBu Npernes Ha Mosy4YeHWUTe NMOCTbNIEHUA KaTO Ce M3BbpLUBA aHa/IM3 Ha HennaTeHuTe

CYMU M CbCTOAHNETO Ha B3eMaHUATA.
JlnkenpeH puck

M3pasaBa ce BbB Bb3MOXKHOCTTa [py»KeCcTBOTO Aa He 6bae B CbCTOAHME Aa nocpeliHe 6e3yc/IoBHO BCUYKMU
CBOW 3a4b/IXKEHUA CbINACcHO TexHMA nagex. , T3 UHBECT” ALl ynpaBnsiBa CBOUTE aKTUBM W NACMBU MO HAUUH,
KOWTO My M03BO/IABa Aa NoAabprka ONTMMAaNeH JIMKBUAEH 3anac OT MapuMYyHW CPeAcTBa, 3a Aa MOCpeLHe

CBOMTE 334b/IKEHMA U A3 PUHAHCKMPA CTONAHCKATa CM AENHOCT.
PerynatopeH puck

Ha apy*KecTBOTO HE ca U3BECTHW B KPAaTKOCPOYEH NAAH NPeaCTOALLM NPOMEHM B peryaauumte B CEerMeHTa, B
KOWTO onepupa, HO NP1 Bb3HUKBAHETO Ha TaKMBa € Bb3MOXHO Te Aa 3aTPYAHAT HEroBaTa ,CI,eVIHOCT, KOeTo Aa
aosege Ao No-HUCKa pEHTaSVIJ'IHOCT M OTTamM A0 BNOLWaBaHe Ha d)MHaHCOBOTO MY CbCTOAHUE U BBb3MOXHOCTTA

[Aa 06C/y)KBa 3aAb/IKEHUATA CU.
M360p Ha norpeluHa cTpaterua

bbaewoto passutMe Ha “TU3 MHBECT” AL 3aBucM OT cTpaTternsTa, usbpaHa OT yNpaB/eHCKMA €KUM Ha
[OpyxectBoTo. M360pbT Ha HeNoaxo4ALLa NasapHa cTpaTerna MoXKe ga Aosede A0 3arybu MauM nponycHatu
nonsn. “TU3 UHBECT” A[l, ce cTpemu pa ynpaB/isBa TO3M PUCK 4Ype3 HENpeKkbCHAaTo HabniogeHue Ha
M3MNbJIHEHWETO HA CBOATA CTpATerna U pesynTaTH, 3a Aa pearMpa Bb3MOXKHO Hali-6bp30 aKo ca Heobxogumu

NPOMeHU B ynpaBaeHCKaTa NOZINTUKA.

HecurypHocT BbB ¢MHaHCOBMTe NoKa3saTte/n, OueHKU U NPporHo3sun
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CTpaTernarta, nnaHoseTe, OUEHKUTE W MNPOrHo3uTe 3a 6'b,L'J,eLIJ,0T0 passutne Ha EmwuteHTa ce Gasmpa Ha
onpeaeneHn npeanonoXeHnAa 3a Herobarta ﬂ,eVIHOCT W 332 CbCTOAHMETO U TeHAEeHUMUTe Ha nasapa. Bbnpeku

y6ep,eHoc1'ra, ye NpeanosioXKeHMATa ca OCHOBATE/IHWM, MHOIO OT TAX Ca U3BbH KOHTPO/1a Ha EmuTeHTa.

Puck 6M3HecbT Ha [lpy’KecTBOTO Aa NOCTpaga OT HeraTMBHa Ny6/aMUYHA KaMnaHWUA, perynaTopHu aencTemns

unu cobaebHU cnopose

HeraTvBHa ny6/iMYHOCT UM yBpexAaHe Ha penyTauuATa Ha APYKECTBOTO MOXKe Aa 3acerHe CnocobHocTTa Ha
“TU3 UHBECT” Al fa npuBAMYa U 3abprKa KAMEHTU, 4@ OFPaHUYaT AOCTbNA A0 U3TOYHULM HA PUHAHCMpPaHe
WM OpYrY CbLLECTBEHM HebMaronpuaTHYU Nocaeguum, KOMTo He moraTt Aa 6baaT npeaBuaeHU Ha TO3W eTan.
lopenocoyeHuTe GpakTopM MoraT Aa MMaT cbluecTBeH HebnaronpuaTeH edekT Bbpxy PUHAHCOBOTO CbCTOAHME

n/MAn pesyntaTute oT A4EMHOCTTa Ha APYIKECTBOTO.
PUCK OT HEBH3MOXKHOCT Ha EMUTeHTa Aa GMHAHCMPA NIaHUPAHUTE CU UHBECTULUK

BusHecsbT Ha “TU3 UHBECT” AL n3nckBa M3BbPLUBAHE Ha HOBU MHBECTULMU. EMUTEHTBHT O4aKBa 4YacT OT Te3n
pa3xoau Aa 6vaaT GMHaHCUpaHM OT cobcTBeHM cpeacTea. MNpu HebnaronpuATHa MKOHOMMYECKA KOHIOHKTYpA U
HacTbnBaHe Ha Apyrn HebnaronpuATHM CbOUTMA MOXKe Aa ce HanoXKM (UHAHCMpaHe Ha Te3u pas3xoau
NPeMMyLLECTBEHO OT BbHLIHW U3TOYHULUM. HAMA CUFYPHOCT Aanu BbHWHO GUHAHCUPaHe e moxe aa bbae
npvBae4yeHo Npu npuemansun ycnosua. Moxe ga ce Hanoxu “TU3 UHBECT” ALl ga peayumpa naaHUpaHu
MHBECTULMK, KOETO bW 3acerHano HebnaronpuATHO onepaTUBHUTE Pe3ynTatM U GUHAHCOBOTO CbCTOAHWME Ha
“TU3 UHBECT” AL.

PUCK OT NpOMAHA B aKLLMOHEPHaTa CTPYKTypa

MpomsaHa B aKLMOHepHaTa CTPYKTYpa MOXe Aa AoBeje A0 NpoMsaHa B BU3HeC cTpaTternaTa Ha APYXKecTBoTo, a
OTTam [a OKaKe cbliecTBeH edeKT BbpXy GPMHAHCOBOTO CbCTOAHME U pe3ynTaTuTe OT AeiHOoCTTa. Kbm gartata
Ha npocnekta EMUTEHTLT He pasnosara C AOMb/HUTENHA MHOOPMALMA OTHOCHO BbaeliaTa aKkUMOHepHa

CTPYKTYpa. EMUTEHTBT He o4aKBa Tasu NPOMAHA fa AoBeLe A0 NPOMAHA B BUsHec cTpaTternaTa Ha pynara.
Puck, cebp3aH ¢ ynpasneHmero Ha EmureHTa

LpyXecTBoTo pasyMTa Ha YNpPaBJAEHCKMA CM MepcoHas 3a CBOETO passuTMe. BaemaHe Ha norpelHu
ynpas/ieHCKK pelleHns 6u goseno Ao HeratmeeH GUHAHCOB pe3y/TaT, KOWTO 6M MOrbA Aa 3acTpaly He camo
pasBUTUETO, HO M CbLLECTBYBAHETO Ha APYMKECTBOTO. 3amAHaTa Ha YacT UAW LEeNUAT YNpasaeHCKU NepcoHan ¢

HOBM v BX MOra Aa MMa CbLUMTE OTPULATENHU NOCNEACTBUSA.

PuckoBe, cBbp3aHu C NPUBIUYAHETO, CbOTBETHO 3aAbPXKAHETO HA KBaAMPULMPAHU KAAPU U HanyCKaHe Ha

K1I0O4O0BU CNYXKUTENU

ToBa e PUCKbT AeiHOCTTa Ha [pyKecTBoTo Aa 6bae 3acTpalleHa Mpu HanyckaHe Ha CAYXUTENN OT K/UY0BO
3Ha4YeHue 1 cbe cneundmuHa KeanmduKaLma, 3a KOrotTo e TPYAHO UAN HEBB3MOMKHO 4a Ce HaMepu 3aMeCTHUK
B pasymeH CPOK W Mpu pasymHu GMHAHCOBM ycaoBuA. B pesyataT Ha NosHaHMATa M ONWTa, APYXKECTBOTO e
3aBMCMMO OT TAXHaTa pabota. OcTaskaTa, MEHCMOHWPAHETO MAW 0CBOBOMKAABAHETO Ha Kagpw OT TO3M TUM

MOXe Aa 3a6aBu UM 3aTPYAHWN M3MbAHEHNETO Ha CTPaTerMaTa UM BUsHecC LenuTe Ha APYXKecTBoTo.
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MNpeasuna HabnogaBaHWTe B nocneaHUTe roagnHy npobaemmn B obpasosatenHarta cuctemaTa B bbarapua u kaTo
cneAcTBMe OT TOBA — HEAOCTaTbYyHO KayeCTBEHO MOATOTBEHM Kafpu, MHOFO CEKTOpU Ha HaumoHanHaTa
MKOHOMMKA M3NUTBAT HEAOCTUT HA KBannduumpaHu Kagpu. onbAHUTENHO BAUAHWE OKa3Ba U gemorpadckaTa
Kpu3a B CTpaHaTa — 3aCTapABaLLO Hace/leHWe M HUCKa paxpaemocT. B pesyntaT Ha Te3u u gpyru daktopu
KOHKypeHUuMATa mexay pabotoaaTennte e MHOro cepmMosHa. MKoHoMmmyeckaTa gelHoct Ha “TU3 MHBECT” AL,
€ 3aBMCMMa B 3HAYMTe/IHA CTeneH OT NPUHOCa Ha onpegeneH 6poit anua. HAma curypHoCT, Ye Te3n KAYoBu
CNYXKUTENN e NPoAb/KaT Aa paboTaT 3a EMuTeHTa 1 3a B BbaeLe. YcnexsT Ha KOMMAHMATA We € OTHOCUM U
KbM CrnocobHoCTTa 1 Aa 3af4bpiKa M MOTUBMPA Te3n anua. HeBb3MOXKHOCTTa Ha KOMMaHMATa Aa noaabpika
[OCTaTb4YHO OMUTEH U KBAaAUPULMpPaH MepCcoHan 3a MEHUANKBPCKM U OMepaTUBHU MO3MLMU MOXKEe A3 MMa
HebnaronpuATeH edeKT BbPXY AEWHOCTTa Ha [APYKECTBOTO, OMNEpaTMBHWTE My pPe3y/aTaTh, KaKTo U

$UHAHCOBOTO MY CbCTOSIHME.
HeeTMYHO U HE3aKOHHO NoBeAeHue

PUCK OT ocbliecTBABaHE Ha CAENKU OT MMETO M 3a cmeTKa Ha , T3 MHBECT” A, KouTo npoTMBopevaT Ha
3aKOHa M Ha eTMYHOTO noBeaeHue B bpaHwwa. Kbm momeHTa [lpy»KecTBOTO He ce e COABCKBA/O C TaKMBa Kasycu

BCNEeACTBUE Ha N360pa Ha NOAXOAALL €KUM OT CNeLManmncTu.
BanyTteH puck

BanyTHMAT pUCK NpoOM3TMYA OT MPOMAHA HA Kypca Ha NeBa CAPAMO YyXKAEeCTPaHHW BanyTu, B KOWUTO
CTONAHCKUTE CybeKTU ocbluecTBABaT CBOA BM3Hec. BbArapckuAT neB e 06BbP3aH C €BPOTO B CbOTHOLIEHUE
1.95583 nesa 3a 1 eBpo B ycnoBuATa Ha BanayTeH 6opa. KonebaHuATa Ha BanyTHUTE KypcoBe MPOMEHs
(nopo6pnBa nam Bnowwasa) peannsmnpaHmna obem Ha nNaaHMpPaHUTE NAPUYHM NOTOLM, LEHOMUHUPAHN B MECTHA
BaslyTa, KOETO BOAU A0 U3MEHEHWUA B peanu3mpaHus puHaHcoB pesynTaTt. [lpyKecTBOTO He e U3NI0XKEHO Ha
Bb34,ENCTBMETO HA NPAK BaNyTeH PUCK, Tbi KaTo NO-rossiMa YacT OT CAENKUTE Ce OCbLLecTBABaT B 6b/rapcKu
/IEB M €BPO, YNIATO KypcC € PUKCMPaH KbM Kypca Ha neBa. Bbnpekun ToBa, USMEHEHMA Ha BalyTHUTE KypcoBe Ha
OCHOBHW Yy)KAECTPaHHW BasyTWU MOraT Aa MMaT HebnaronpuaTHO KOCBEHO BAMSHME BbPXY AOXOAHOCTTA Ha
Apy»KectBoTo. TOBA BAMAHME Ce M3Pas3ABA B MOKAYBAHE HA LLEHUTE HA CTPOUTENHU MaTepuanu, eHeprumHu

pecypcun n apyrn, KOUTO NbPBOHAYANIHO Ce npeanaraTt B pa3/intidHa OT €BpPOTO BanyTa.

PUCK OT KOHKYPEHUMA B CEKTOPDBT B KOUTO APYIKECTBOTO onepupa

CeKTopbT, B KOMTO onepupa [pysKecTBOTO, Ce OTAMYaBa C BMCOKA CTeneH Ha KOHKypeHuus. LleHaTa Ha
HEeABMXUMUTE UMOTU, NMPUTEKABaHM OT [lpy»KEeCTBOTO 3aBMCK OT 06LLOTO CbCTOAAHWE Ha Masapa. bbaewmAr
ycnex Ha [Jpy»KecTBOTO Lie 3aBMCM OT CNOCOBHOCTTa @ OCTaHe KOHKYPEHTHOCNOCOBHO BCPaBHEHWE C ApyruTe
KOHKYPEHTM Ype3 No-BMCOKA MBKABOCT M epEeKTUBHOCT.

PUCK OT Bb3MOXHO OCbLUEeCTBABaHE Ha cAeNKU mexay [lpyKecTBOTO U CBbpP3aHUTE C Hero Anua, yc/10BUATA

Ha KOUTO Ce pa3/inyaBaT OT Na3apHuUTe

CbllecTBYBa PUCK OT OCbLLECTBABAHE Ha caenku mexay ,TU3 MHBECT” AL n cBbp3aHuTe c [py*KecTBoTo
ML, YCNOBUATA Ha KOUTO cCe pasfiMyaeaT OT nasapHute. MogobHu caenkn buxa HakbPHWUAM MHTepecuTe Ha
akuMoHepuTe B [py)KecTBoTo. [0 MOMEHTa BCUYKW CAE/NKM, CKAloYeHU mexay ,TU3 UHBECT” AL w
CBbp3aHuTe c [lpy»KecTBoTo NnLA, Ca M3BBPLUBAHM NPU Ma3apHM YCNOBMA U HAMA NpPAKTMKa YyCI0BMATA HA

coenkute Aa ce OTKNOHABAT OT Na3apHUTE HUBA.
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1.3. PUCKOBE, CBbP3AHU C PUHAHCOBUA UHCTPYMEHT

PUCK OT HeBb3MOXKHOCT Ha EmuTeHTa Aa OGCIIY)KBa OGHMI'aLI,MOHHVIiI 3aemM M OT HennauwaHe Ha InXxeuTte no

OGIIMI'aLI,MOHHMH 3aem

3a fa obcnykBa HacToAWwMA obauraumMoHeH 3aem EMUTEHTBT pasumnta Ha NapuyHKM NOTOLM OT CBOATA AEMHOCT.
PA3KO 1M nocteneHHo BAOWaBaHe Ha GUHAHCOBMTE pe3yaTaT Ha EMuteHTa 6Mxa 40BEAN A0 HEBb3MOXKHOCT
3a M3nnallaHe Ha INXBUTE M raBHMULATaA NO HacToAwma obauraumoHeH 3aem. Tosa 6u goseno go 3aryba Ha
YacT UM Ha uAnaTa MHBECTMUMA, HanpaseHa oT obauraumoHepuTe B Tasum Emucua. MHBecTuTopuTe morat Aa
3arybAT YacT MAu uAanaTa Cu MHBECTULMA aKo [py»KecTBOTo cnpe Aa U3NAalla INXBUTE UAK OTKaXKe Aa U3nnatm

rnaBHMUQATa NO TO3U OGHMFaLI,MOHEH 3aem.

3agbaKeHnATa Ha EmuTeHTa no Tasmu O6I'IVII'aLI,MOHHa emncma ca obesneyeHu. [pyXKecTBOTO NnaHupa Aa
reHepupa AOCTaTbYyHO NAPMYHWM NOTOUM 33 A3 MOXKe Aa MOKPpMe BCUYKU CBOW 3aabKeHuA. [pyrKecTBOTO
Bb3HamepABa Aa noaabpKa NTMKBUAOAHU aKTUBU, BKIKOYUTE/NTHO 3HAYUTE/THU MO pa3mMmep NnapnyvHu cpeactea 3a Aa

Cb3/aBa B AOCTaTb4YHa cTeneH HeobxogMMuTe YCI0BKA 33 PeLOBHO 06CNyKBaHE HA 06UFALMOHHUAT 3aeM.
KpeguTeH puck 3a Obaurauuunte

Ob6nuraumMoHepuTe ca U3NOXKEHM Ha PUCK NPU HacTbMNBaHe Ha CbOTBETHUA NaAeK, A3 He NoAyyaT HaBpeme Uau
M3UANO MONaralmTe UM ce JIMXBEHU WU/WAM TNaBHUYHW MAallaHuaA. 3agb/ikeHusata Ha EmuTeHTa no Tasu
obauraumoHHa emucus ca obesneyeHn. OueHKaTa Ha KPeAWUTHWUA PUCK M3UCKBA OETalIHO Mo3HaBaHe Ha
6usHeca Ha EmwuTeHTa, Ha HeroBata ¢MHaAHCOBA MO3MUMA, TEKYLWM [0XO4M, NAPUYHM NoTOUMU W
naaTexocnocobHocT. Bcekn uHBecTuTOp TpAbBa A3 cu wmsrpagu obocHoBaHa npeactaBa 3a 6baew,oTo
pa3BuTMe Ha EMUTEHTa M 33 Bb3MOXKHOCTUTE My B bbaelle Aa reHepupa A0CTaTbyHO NapUYHKU MOTOLM C Len

06CcnyKBaHe Ha NAallaHUATa No Tasn 06 MraLMOHHA eMUCHA.
JInxseH puUck

CobluecTByBa pUCK OT HebnaronpuATHa NPOMAHA Ha LeHaTa Ha 06/MraumaTa, KOATO Ce Ab/KM Ha NPOMAHA Ha
npeobsiagasawuTe NasapHU NMXBEHU NPOLEHTM, O0COBEHO NMPU Bb3IMOXKHWU pe3ku aBuxKeHua Ha EURIBOR B
KpaTKOCpOYeH nepuoa, nopagu ¢akta ye ,NpMpaBHABAHETO” KbM TEKyWMTE MasapHUTE HMBA HA MasapHaTa
KOMMOHEHTa B JIMXBEHMA MPOLEHT Ha 06/AMrauMoHHMA 3aeM Ce M3BbPLUBA BeAHDBXK Ha LWeCT meceua U A
duKcupa 3a cnegBalma NosyroaueH nepuog, a He exepHeBHo. HacTtoAwaTta obauraumMoHHa emucusa e ¢

naaBall, IMXBEH NPOLLEHT - cyma oT 6-meceveH EURIBOR + Hag6asKa oT 5.0 %, Ho He no-manko ot 7.0 %.
Bb3MoOXKHa AMNca Ha IMKBUAHOCT Ha BTOPUMYHUA Na3ap Ha obaurauum

Jlnca Ha AIMKBMAHOCT 03HAYaBa OrPaHMYEHA HAJIMYHOCT Ha KymyBayuuM M PECrneKTUBHA HEBBH3MOXKHOCT Ha
MHBECTUTOPUTE Aa NPoAaAaT CBouTe 06/MrauMm Ha NPUEeMAMBa 3a TAX LeHa. To3n pucK we 6bae No-BUCOK B
nepuvoga npeau AonyckaHe Ha Emucuata Ha peryavpaH nasap, Tbil KaTo HAMAa Aa Mma Ny6AUMYHO U3BECTHM

KOTMPOBKM KynyBa M NpoAasa 1 CAeNKUTE CneaBa Aa ce M3BbpLIBaT Ha M3BbHOBOpPCOB nasap.
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EMUWTEHTDBT € Noen aHraxXMmeHT 3a perucrtpauma Ha Emucuata Ha BOB B pamKuTe Ha WecT mecela OT HelMHOTO
uspaBaHe. Cnep perucTpaumaATa 3a TbProBus TO3M PUCK MOXKe Aa Ce NPOABKN KaTo OTCbCTBME Ha A0CTaTbYyHO Ha
6poii MOPBYKM 3a MOKyMKa Ha obauraummM UM MpPeKkaseHO HWUCKaTa LeHa, npegsaraHa oT nasapa. He e
Bb3MOKHO Aa 6ble npeaBuaeHa LeHaTa, Ha KOATO Lie ce TbpryBaTt obanraummTe Ha BTOPUYHMSA Nasap v 4aam

TOM We 6bae NMKBUAEH UIN HE.
PUCK npu penHBecTMpaHe

PUCKBT Mpu peuHBecTMpaHe NpeacTaB/iABa BEPOATHOCTTA 6bAewmute NapuyHyM NOCTbieHUA (nnawaHus),
nosiyyaBaHM No Bpeme Ha nepuoga Ha AbpiKaHe Ha O6auraumaTa Aa 6bAAT PEUHBECTMPAHM NPU AOXO4HOCT,
pasnnyHa OT [AOXOAHOCTTa A0 Nagexa MNPy MbpBOHAyanHaTa MHBECTUUMA. AKO CYMWUTE OT KYMOHHUTE
NAallaHuA ce PeMHBECTMPAaT Ha HWMBA, NMO-HUCKM OT MbpBOHAYa/iHaTa AOXOAHOCT A0 nageka, edeKTUBHUAT

[,0X04, OT MHBECTUUMATA We Bbae NO-HUCHK OT OYaKBaHaTa AOXOAHOCT 40 najea u obpaTHo.
PuUcK oT pa3BogHABaHe Ha KanuTana Npu onuua 3a KOHBepTUpaHe

Ob6nuraumMoHepuTe MMAT ONUMA 33 KOHBEPTMPAHE Ha NpUTEXKaBaHMTe OT TAX 06AUraLmMm B OGMKHOBEHW aKLUM.

KoHBepTupaHeTo 61 f0BEN0 A0 Pa3BOAHABAHE HA KanuTana Ha eMUTEHTa.
PUCK OT NpeACpOYHO NoracABaHe Ha 06/1MrauMOHHUA 3aeM NO MHULMATMBA HA EMUTEHTA

Puck oT npegnnaliaHe CblLeCcTBYBa, KOraTto B yc/noBMATA Ha EmucuATa e npeaBuieHa onuus B Mosi3a Ha
EmuTEHTa 3a 06paTHO M3KynyBaHe Ha obsuraummute npeam nagexka. Mpu ynpaxHaBaHe Ha Tasu onuus,
WMHBECTUTOPBLT HAMA [a MOMKEe O3 M3Mb/JAHM MbPBOHaYa/IHUTE CU WMHBECTULMOHHW HamepeHus, A0KaTo
obauraumMoHepuTe HAMa 43 NOJy4aT OYAKBAHMA CU IMXBEH A0X0L 33 NOCNeAHUTE eAHa UNU ABE FTOAMHU Npeau
nagexa Ha obauraumute. [peacpoOYHOTO MoracsABaHe Ha oOb6AMrauMoHHaTa emucus MoxKe ga bbae
peannsMpaHo Mo BCAKO Bpeme M MO MCKaHe Ha eMUTEHTa C/les, e4HOMECeUYHO NpeamnsBecTue, OTNpPaBeHo oT
emuteHTa g0 obauraumoHepuTe. B caydall Ha NpeacpOYHO MoracsiBaHe Ha eMUCUMATa, EMUTEHTHLT ce

3a4b/1XKaBa A4a U3NaTh INXBEHUTE NNALLaHMA, Ob/KUMM KbM AaTaTa Ha NPeacpoYHO rnoracasaHe.
PuckoBe, CBbp3aHu C 6bArapcKus nasap Ha LLeHHU KHUXKa

Bb3MOXHO € MHBECTUTOPUTE Aa Pa3no/araTt ¢ No-Masko MHGOPMaLMA 3a ObArapCcKMA Nasap Ha LEHHM KHUXKA,
OTKOJ/IKOTO CTaHAApPTHO € Ha/M4yHa 33 APY)KecTBa Ha ApPYyrM Nasapu Ha LUEeHHW KHWKa. Mma pasnuKka B
perynmpaHeTo M Hag3opa Ha ObArapckMA nasap Ha LEHHWM KHUMXKA M B AeNCcTBMATA Ha WHBECTUTOPUTE,
6poKepuTe 1 ApyruTe NasapHU yyacTHULUM, B CpaBHEHKWe ¢ nasapuTe B 3anagHa Espona un CALL. KomucusaTa 3a
¢durHaHcoB Hapzop (KOH) KoHTponupa pasKkpuBaHETO Ha MHPOPMALMA U CNA3BAHETO Ha APYrUTe PerynaTuBHU
CTaHAAPTM Ha 6bArapckma Nasap Ha LeHHU KHMKa. KOH cnegy 3a cnasBaHeTo Ha 3aKOHMTE M U34aBa Hapenbu
M YKa3aHWA 33 334b/IKEHUATA OTHOCHO pasKpuMBaHe Ha WMHPOPMALMA, TbProBUATA C LLEHHM KHUXKa Npu
HaNNMYMETO Ha BbTPeLWHa MHGOPMALMA U ApyrM BbNpocK. Bce nak e Bb3MOXKHO 43 MMa NO-Manko ny6anyHo
[OCTbNHA MHOOPMAUMA 33 ObBArAPCKUTE OPYNKECTBA, OTKOJKOTO OOMKHOBEHO Cce npepocTaBa  Ha
Pa3noioKeHE HAa UHBECTUTOPUTE OT NYBNUYHUTE APYNKECTBA HA APYrUTe nasapu Ha LEeHHW KHUXKA, KOeTo

MOXe Aa Ce OTpa3n Ha na3apa Ha o6nmrau,vm.

O6nuraummTe He ca NOAX04ALLA MHBECTULMA 32 HEONUTHU MHBECTUTOPU
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OnuTHUTE NpodecroHaNHU MHBECTUTOPMU NO MPUHLMN He 3aKynyBaT Nof06HM GUHAHCOBU MHCTPYMEHTM, KaTo
€AMHCTBEHa MHBECTULMSA, @ CAMO KAaTo HauMH Ja HamasiAT pUCcKa WaM Aa yBenauyat neyanbata ¢ obmucneHo,
npeLeHeHo U NOAXOAALO NOemMaHe Ha PUCK B KOHTEKCTa Ha UANOCTHUTE MM nopTdennun. MoTeHumanHuaTt
WHBECTUTOP He cNefBa Aa MHBECTMpPa B 06/1MraLMuTe, OCBEH aKO MMa OMUTA U 3HAHUATA (CaMOCTOATE/IHO MU C
nomouita Ha GUHAHCOB CHbBETHMK) A3 OLEHW aLeKBAaTHO PUCKOBETE, KOMEHTMPaHW B TO3WM MOApPas3den U
B/IMAHNETO, KOETO Ta3n MHBECTULMA BN MMana BbPXY LANOCTHUSA nopTdeinn Ha MHBECTUTOPA U GUHAHCOBOTO
My CbCTOIHME. BCeKM noTeHUManeH MHBECTUTOP B 0bauraunmTe cnessa 4a BHUMATE/IHO 43 NPeLeHn AOKOJKO
€ NoAXO4ALLA Tasu MHBECTULMA B CBET/IMHATA Ha Herosus cobCTBeH C/yyai. B YaCTHOCT, BCeKM MOTeHUManeH

MHBECTUTOP B 0b6nraummTe ciensa 4a:

® MMa OO0CTaTbyHO 3HAaHMA U ONWUT, 3a Aa HaAMNpPaBW aJeKBaTHa OLEHKa Ha O6J'IVII'aLI,MMTe, npeammcrteata U

PUCKoBeTe Ha MHBECTUPAHETO B TAX, KAKTO U VIHd)OpMaLI,VIﬂTa no To3u MpocnekxT;

* IMa Bb3MOMKHOCTTA Ha HanpaBsy UM A4a NOAy4M KOHKPETHa aHa/IMTMYHa NPeLLEeHKa, B KOHTEKCTa Ha Herosara
cobcTBeHa $MHaAHCOBA CUTyaumsa, Ha MHBECTUPAHETO B OBAMrauMmM U BAMSAHMETO, KOeTo obaurauumute bmxa

MMann BbpXy HEroBUA LANOCTEH MHBECTULMOHEH nopTdein;

® MMa OOCTAaTb4yHO d)VIHaHCOBVI pecypcn n NMKBMAHOCT, 3a Aa NOHecCe BCUYKUTE PUCKOBE OT MHBECTUPaHE B

obavraunute;

e pasbupa B AeTalan ycnosuAta Ha obavraummTe M Aa e 3ano3HaT ¢ GpYHKLMOHUPAHETO Ha pejeBaHTHUTE

¢dunHaHCoBM Nasapy;

i 6'b,L'J,e B CbCTOAHME Oa OUEHU (CaM nan C nomouiTa Ha CbMHaHCOB CbBeTHVIK) Bb3MOXHUTE MKOHOMUYECKN,
CIJMHaHCOBVI, perynatmsHn un ropugnyecku dJaKTOpVI, KOUTO MmoOrat Aa noBanABaT Ha WUHBECTUUUATA MYy B

06J'IVII'aLJ,MVITe M Ha HeroeaTa CnocobHoCT Aa noHece NoTeHUuManHnTe pUCKoBeE, ako Te Cce peannsunpar.
Puckose OoT npomAHa Ha NapameTpuTe Ha oGnurau,uonuaTa emucua

PasnnyHm npepgnoctaBkn morat ga nNpeansBMKAT NPOMAHA B YC/0BMATA M MapameTpuTe NO eMucuATa BbB
BCEKWN eANH MOMEHT OT HEMHUA KUBOT, KOETO Aa 6bAe M3BBPLUEHO MO 3aKOHOBMUA pej, N0 MHULMATMBA KaKTO
Ha 06/MraumoHepuTe, Taka U Ha EmuTeHTa. C ornes 3awWwuta MHTepecuTe Ha 0b6anraumoHepuTe, ONYCTUMM ca
NPOMEHU B CegHUTE YCN0BUA (NapameTpn) Ha eMUcuATa - AaTUTE HA IMXBEHUTE W [IaBHUYHUTE NAAWaHuUS,
IMXBEHUA MPOLEHT, pa3mepa Ha FNaBHUYHUTE NaawaHuA, obesneyeHMeTo, APYrM NapameTpu Ha eMucuaTa.
Cnep, pernctpaumsaTa 3a TbProsma CbraacHo pasnopenbute Ha 3MMUK npomeHu B ycnosuaATa, NpyM KOMTO ca
n3ganeHn obavraunmuTe, BKAKOYUTENHO B KOHKPETHWUTE MapaMeTpu Ha emucuATa obauraumm moxke ga ce
M3BbPLUBAT HE MO-KbCHO OT ABa MeceLa npeau nagexa Ha obauraumoHHaTa emucua. lNpomsaHa No HacToAwaTa

emncna obanraumm moxke ga 6bae U3BbpLIEHA CAaMO C pelleHne Ha O6uoTo cbbpaHue Ha obanraunoHepumTe.

NpomeHn B napameTpute Ha O06/AMraUMOHHWMS 3aemMm MoraT Aa Ce M3BbPLIBAT caMo C NpeaBapUTE/NHOTO
cbrnacve Ha O6wWoOTO cbbpaHue Ha obaMraumoHepuTe OT HacToALLATa EMUCUA NPWU CNa3BaHe Ha NpaBuaaTa 3a
KBOPYM M MHO3MHCTBO, Cbr/lacHO pasnopeabata Ha un. 214, an. 5 oT TbproBCKMA 3aKOH M NpU cnasBaHe Ha
M3UCKBaHMATA Ha un. 1006, an. 4 ot 3aKoHa 3a Ny6/IMYHOTO NpeanaraHe Ha LEHHU KHUXKA. BcaKko pelweHue 3a
NpPomMaHa B NapameTpuTe Ha emucusaTa obnauraumm cnegpa ga 6bae B3eTo OT 06wWOTO cbbpaHue Ha
obnmMraumoHepuTe, Ha KOETO ca NMPeAcTaBeHM He No-manko oT 2/3 (aBe Tpetn) oT usgageHute obauraumm, ¢

pelleHue, B3eTO C MHO3MHCTBO He MNO-Masiko oT 3/4 (Tpu 4eTBbPTM) OT NpeacTaseHnTe obauraumu. Npomexn B
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YyCNOBUATa, NPU KOUTO Ca U3JALEHW OB/AUraumuTe, BKAKOYMTENIHO B KOHKPETHUTE NapamMeTpu Ha emucusTa
06/1MraLMmn MoxKe Aa ce M3BbPLLBAT He NO-KbCHO OT ABa MeceL,a Npean nagexka Ha obanraumoHHaTa emucus. B
C/lyyaid Ye peLueHneTo e 3a YacTUYHO NPeacpPOYHO noracsasaHe Ha 06aurauMoHHaTa eMUCKA, NoracABaHeTo ce
M3BbPLLBA NPOMOPLMOHANHO MO BCAKA M3gadeHa obaurauma. Mpasata, NPeAoOCTaBAHM OT KOPMNOPaTUBHUTE
obmraumm, npeamer Ha HacCTOAWOTO MpeanaraHe, He ca M He moraT Aa 6bAaaTt 3HauYUTe/IHO OrpaHMyYeHu oT
npasa, NPeAoCTaBAHM OT APYr KAac UEHHW KHUXA, Wan OT pasnopeabute Ha OOrOBOP WM APYr OOKYMEHT.
PbKkoBoACTBOTO Ha EMUTEHTa He o4YaKBa 4a nMpasu nNpomsaHa B 06e3neyYeHneTo No HacToAWMA 06anraLMoHeH

3aem.

PUCK OT npomsAHa B CTOWHOCTTa Ha 06e3neyeHneTo Ha obaurayuure

CTOMHOCTTa Ha HeABUKMMUTE MMOTU MOXKe Aa 6bae 3acerHarta oT UAAOCTHOTO CbCTOSSHME Ha MKOHOMMYECKaTa
cpena B bbarapusa, o6LLOTO NpeanaraHe Ha HeABUMKUMM UMOTU, KaKTO M Ha HeABUKMMW MMOTHM C onpeaeneHo
npeaHasHayeHMe WAM MEeCTONOJIOXKEHWE, OT HamalABaHe Ha TbPCEHETO Ha HeABMMUMU UMOTU. PUCK npu
nogobeH Bua obesnedveHuna e no-6aBHUA NpoLec Ha peanmsauma Ha npodaxkkba Ha HeABMMKUMUA MMOT B
cnyyalt Ha HeobxoaMmocT. EMUTEHTBT We cnean NepuoamMyHO MasapHaTa CTOMHOCT Ha MMOTUTE OBeKT Ha
obesneyeHueTo.

MpomsAHa Ha peXXMma Ha AAHBYHO obnaraHe Ha UHBeCcTUUUnTE B LLEHHU KHUXKA

CbLUEeCTBYBa PUCK TEKYLIMA AAHBUYEH PEXUM Ha TpeTupaHe Ha aoxogute oT ObauraummTe aa 6bae npomeHeH
B 6baelle, KoeTo 61 40BesIo 40 NPOMEHN Ha AaHbYHOTO Bpeme 3a 0bAUraLMOHEpPUTE, YMITO eDEKT He MoXKe

[a ce NpeLLeHn Ha To3M eTan.

CnupaHe Ha TbproBuATa ¢ EMUCMATA NO MHUUMATMBA HA HAA30PHMA OPraH, PeryiMpaHvs nasap wam

EmurteHTa

Bbbarapckata 3akoHogzaTenHa ypenba npeasuKLa Caydau, NpU KOUMTO TbProBMATA C LLEHHW KHWMXKA Ha
Opy»KecTBOTO Ha BB moxe ga 6bae cnpsHa. Mpu ycnoBusaTa Ha 3aKoHa 33 Masapute Ha ¢GUHAHCOBM
MHCTPYMEHTH, CbrnacHo 4n. 78 ot MpaBunata 3a Tbprosma Ha bPb, CbBeTbT Ha Jupektopute Ha bPE morke
BPEMEHHO [a Crnpe TbpryBaHeTo Ha obauraumm Ha EmuTeHTa. BCAKO BpPEeMEHHO chnMpaHe Ha TbProBuATa C
bUHAHCOBUTE MHCTPYMEHTM BM MMano HebnaronpusaTeH epeKT BbPXY MKBUMAHOCTTA U LieHaTa Ha BbMPOCHUTE

NHCTPYMEHTM.
BanyteH puck

HacToAwaTa emucma 06/'IVII'aLI,MVI € AeHOMMHUpPaHa B eBpO. BanyTeH pUCK OT MHBECTULMATA He CbLLecTBYBa 3a
MHBECTUTOPU, YMUTO CPEACTBA Ca B NeBOBE WUAM €BpOo. BanyTeH pUCK CblLecTByBa 32 MHBECTUTOPU, YMWUTO
NMbpBOHAYaIHN CpeacTBa Ca AEHOMUHUPAHU B WATCKU AO0N1apU UAW Opyra BanyTa, pa3/intdHa OT €BPO U NiEB,
nopagu NOCTOAHHWUTE ABUMKEHWA Ha BanyTHUTE Kypcose. NHBECTUTOPW, KOUTO noemaT BanyTeH PUCK Npwu
NMOKYMNKaTa Ha HacToAlWaTa eMncua 6uxa yBeNN4Ynam nam Hamaamnam edDEKTVIBHaTa AO0XOAHOCT OT MHBECTUUUATA

CY BCIEACTBME Ha 3acu/IBaHe UM oTcnabBaHe Ha Kypca Ha JieBa CrpsAMO CbOTBeTHaTa BanyTa.
PucKoBe Npu eBeHTyaHa NPeACPOYHA U3UCKYEMOCT Ha 06/IMrauMoHHUA 3aem

NMoTeHuManHnTe UHBECTUTOPWU CneaBa fa MMmaT npegsui, 4Ye NpuM HacTbMNBaHE Ha onpegeneHu Cb6MTVIﬂ,
HacToAWwnA 06I'IMFaLI,VIOHEH 3aem CTaBa nNpeacpoyHoO u3mckyem. ToBa obcToATeNcTBO BOOM A0 onpeaeneHu

PUCKoBE, KaToO MHBECTUTOPUTE HAMA Aa MOTaT Aa U3NDBJIHAT NbPBOHA4Ya/IHUTE CN NHBECTUUNOHHU HaMepeHUA.
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OcBeH TOBa, 06AUraLMOHEpPUTE HOCAT U AOMNBAHUTENHU PUCKOBE, Tbl KATO NPWU €BEHTyasIHO 06sABABaHE Ha
06/IMrauMOHHMA 3aeM 33 MPEeACcPOYHO M3UCKYEM, [AOBEPEHMKa cneiga fa MpPUCTbNU KbM NPUHYAUTENHO
U3NbAHEHWE BbpXy 0be3neyeHneTo. TOBa MOXKe Aa Ce OKaxe No-Npoab/KUTENEH NpoLec OT NpeaBapuTenHo
04YaKBaAHOTO (Nopaau NoABa UKW NPETEHLMM Ha OPYrY KPpeauTopu, NPoueaypHM U 3aKOHOBU Bb3MOXKHOCTU U

ap.).
UHdnaumoHeH puck

ToBa e pUCKBT OT 06e3LEeHKA Ha MeCcTHaTa BajlyTa U Hama/leHWe Ha HelHaTa MoKynaTe/nHaTa cuia. PUCKBT oT
noBulaBaHe Ha WHbNAUMATA BOOM CHLOTBETHO A0 o0b6e3ueHsBaHe Ha HanpaBeHUTe WHBECTULMM WM
CTOMHOCTTA Ha CnecTsiBaHMATA BbB BpeMeTo. TO3M pPUCK e pasrnegaH no-noapobHo B Touka 1.3. ,,CucmemHu
puckose”. WNHBecTuTOpuTe TPAGBA Aa 3HAAT, Ye MHPAaumMaTa 61U Morna ga CTonu NoKynaTesHaTa cnocobHoCT
Ha INXBUTE U FNaBHULATa MO TO3M 3aem. ToBa O3Ha4yaBa, Ye peasiHaTa Bb3BPALLAEMOCT OT MHBECTULMATA B

obavraunmnTe 61 morna ga 6bae AOCTa NO-HUCKA OT HOMUHaHATA.
®dUHaHCOB PUCK

Hactoawarta obaurauma e ¢PUHAHCOB WMHCTPYMEHT, KOMTO WM3WCKBA OMNpefaeneHo HWMBO Ha ¢UHAHCOBA
rPaMOTHOCT 3a Aa 6bae pa3bpaHa U oueHeHa. HeonUTHW AnLa UAM MHBECTUTOPU C MaTbK OMWUT PUCKYBAT Aa
HanpaBAT rpelHa MpeLeHKa 3a PUCKOBETE, KAaKTO M pelHOo Aa OUEHAT CTOMHOCTTA Ha Tasu obaurauus.

MHBecTnumAa B OﬁﬂVIFaLI,VIVITe Ha APYXeCTBOTO HOCKU PUCKOBE 3a HEONMUTHUTE NHBECTUTOPMN.

2. OTTOBOPHU NUUA, UHPOPMALNA OT TPETU CTPAHM,
AOKINAAOU HA EKCINMEPTU U OOOBPEHUA

2.1. TNUA, OTTOBAPALLN 3A NLHPOPMALUATA B NPOCIMNEKTA

YneHoBeTe Ha CbBeTa Ha gupekTopute Ha “TWU3 UHBECT” AL - Emun Togopos AHKoB, BeHuncnasa bnaroesa
AntbHoBa M Mupocnas PoceHoB [eoprues, OTroBapAT COAMAAPHO 3a BpeauTe, MPUYUHEHW OT HEBEPHM,
3abnyK4aBalW WM HeMmbAHWM AaHHW B uenua [1pocnekT, CbOTBETHO 3a LUAnata WHPopmauumsa B Hero.
CbcTaBuTenat Ha PuHaHcoBUTE OTYeTU Ha EmuTeHTa 3a 2021 r. m kbm 31.12.2023 r. bopucnas BaneHTUHOB
YaKmMaKoB OTroBaps CONMAAPHO C AuuaTa NO NPeaxogHOTO U3peyeHue 33 Bpeau, NMPUUYUMHEHU OT HEBEPHM,
3abnyKAaBallM MAM HENBAHU AAHHU BbB PUHAHCOBUTE OT4eTU. CbCTaBUTENAT HA PUHAHCOBUTE OTYETM Ha
EmuTeHTa 33 2022 r., KakTo ¥ KbM 1 30.09.2023 r. MopaaH Hukonaes 34paBueB oTroBapa COAMAAPHO C AMLLATa
no NPeaxo4HOTO U3peyeHWe 3a BpeaM, MPUUYMHEHW OT HEBEPHM, 3abnyKAaBalM UAW HEMbBAHW AAHHW BbB
dUHaHcoBUTE OTYETU. PernctpmpaHmaT ogmtop Ha ApyKectsoTo 3a 2021 r. n 2022 r. Bacun Ctonnos Toaopos,
C agpec 3a KopecnoHaeHums rp. MNnosams, ya.,Boromun” Ne62, er. 6, an. 16, npuTerkasaw, Aunioma
Ne0173/1993 r. oT UHCTMTYTa Ha AMNAOMMpaHUTE eKcrnepT-cyeToBoauTenn B bbarapua (MAEC), otroBaps 3a
BpeAuTe, NPUYNUHEHN OT OAUTUPAHUTE OT Hero GMHAHCOBM OTYETU. JIMLETO rapaHTUPALLO LEHHUTE KHUMKA —
»CUEHUT UHBECT” AL, cbc cepganuue u agpec Ha rp. MNnosams, p-H Tpakua, KOronstouyHa Npomu1LLIEHA 30Ha,
yA. "uHx. AceH Mopaaros" Ne 7, oTroBaps COMAapHO € MLaTa No MbPBOTO M3peyeHue 3a Bpeau, NPUIMHeH!
OT HEBEPHMU, 3a6/1yKAaBaLLM UAN HEMBIHM SAHHM B Lenua NpocnekT 3a A4oMNyCcKaHe 40 TbproBusa Ha peryivpaH
nasap Ha GMHaAHCOBM MHCTPYMEHTHM Ha KoprnopaTuBHKU obaurauum, nsgaaexHn ot “TU3 MHBECT” A/.

OTroBopHM 3a M3roTBAHETO M MHOPMAUMATA B HACTOALWMA [NPOCNEKT, M3rOTBEH KAaTO eAWMHEH [AOKYMEHT
cbrnacHo MNpunoxkeHue 6, Mpunoxenue 14, Mpunoxkenue 18 u MpunoxkeHue 21 Ha denernpaH PernameHT (EC)
2019/980 (MpocnekTa,) ca:

- Teogopa leopruesa AKMmoBa-lpeHcKa — U3NbaAHUTENEH AMpeKTop Ha UM, 1Or MapkeTt” EALL
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- lo6ommnp MopaaHos JTambpeB — MHBECTULIMOHEH KOHCYATaHT

[openocoyeHuTe nuua, OTroBapAWM 3a M3roTBAHETO M MHbopmaumaTa B [pocnekTa B CbOTBETCTBME C
M3NCKBAHMATA Ha [MpunoxeHue 6, Mpunoxenue 14, MpunoxeHmne Ne 18 u MpunoxeHne 21 ot AdenermpaH
pernameHT (EC) 2019/980, c noanuca cM B Kpaa Ha HaCTOAWMA AOKYMEHT AeKNapupart, Ye JO0KONKOTO UM e
M3BECTHO, MHbOPMaLMATA, CbAbprKala ce B lpocneKkTa, CbOTBETCTBA Ha paKTuUTe U ye B lpocneKkTa HAMA
NPOMYCKK, KOUTO MOraT Aa 3acerHaT HeroBMa CMUCH.

2.2. DEKNNTAPALUUN

MocoyeHUTe no-rope NvUa, OTTOBOPHM 3a M3roTBAHETO M MHbOpPMauMaTa B lpocnekTa, C MosaraHe Ha
MOAMUCUTE CU Ha NocaeaHaTa CTpaHMLUa Ha HactoAwwma MPOCMeKT, AeKaapupaT, Ye c/eq, KaTto ca MoJIoXUIM
BCUUYKM PasyMHM TPUNKM [a Ce YBEPAT, Ye CAy4anaT e TakbB U MHopMaumMaTa, CbabpKalla ce B [pocnekTa,
[OO0TONIKOBA, AOKO/IKOTO MM € U3BECTHO, € B CbOTBETCTBME C GaKTUTE M He CbAbPKa NPOMYCK, KOWTO e BEPOATHO
[a 3acerHe HeMHOTO 3HaYeHue.

2.3. AOKNAAON, U3ABNEHUA N UH®OPMALUA OT TPETU JIMLA

To3M [OOKYMEHT He CbAbplKa W3ABAEHWUA WAM AOKAAAM, Ha EKCNepTu, Pas/iMYHKM OT OTroBOpHMTE 3a
M3roTBAHETO Ha lMpocneKkTta Anua u ogmMTopute Ha EmuteHTa.

MHpopmaumaTa, M3non3BaHa OT TPETU CTPaHM, € TOYHO Bb3NPOM3BeAeHa W AOKOAKOTO EMUTEHTLT e
0CBEAOMEH M MOXKe Aa NpoBepu OT MHPopMaumATa, Ny6aMKyBaHa OT Te3W CTpaHu, He ca 6uUaM nponycHaTtu
HWKaKBM GaKTU, KOUTO BMxa HanpaBuUAK Bb3NpounsseaeHaTa MHGOPMaLMA HETOYHA MW NOABEXKAALLa.

B Hactoawma [JOKYMEHT ca M3MNOA3BaHW OaHHW Ha EMUTEHTa, KakTo M MHOOPMauMa OT caegHuTe apyru
M3TOYHUUM (TPeTn nnua):

HCW — cTaTucTuKa oT caita Ha HCU (www.nsi.bg);
BHB — cTaTUCTMKA M NPOrHo3u oT calita Ha BHB (www.bnb.bg);

MUHUCTEPCTBO Ha GUHAHCUTE — CTAaTUCTMKA OT caiTa Ha MuHWCTepcTBO Ha ¢uHaHcuTe (wWww.minfin.bg),
BK/IIOYMTENHO CTAaTUCTUKA OTHOCHO KpeauTHWA PeUTUHr Ha Bbarapus, npucbaeH ot Moody’s, Standard &
Poor’s u Fitch;

AreHums no 3aetoctTa (A3) — cTaTUCTMKA OT caiiTa www.az.government.bg;

EsponeiickaTta ueHTpanHa 6aHka (https://ecb.europa.eu)

B®E — uHbopmauma oT caiTa Ha BB (www.bse-sofia.bg);

Komucus 3a duHaHcoB Haazop (www.fsc.bg);

Esponeiicka komucusa (https://ec.europa.eu)

AreHumsa no snucsaHuaTa (https://www.registryagency.bg)

2.4. KOMMNETEHTEH OPIrAH, O0OBPUI1 MPOCMNEKTA

KOMWCUATA 3A ®MHAHCOB HA30P, B KAYECTBOTO M HA KOMMETEHTEH OPTAH CbINIACHO PET/TAMEHT
(EC) 2017/1129, E OAOBPWU/IA HACTOALLMA MPOCMEKT C PELLUEHUE No................ =Y r.

KOMUCUATA 3A PUUHAHCOB HAA30P OAOBPABA HACTOALLNA NMPOCMEKT EAMHCTBEHO AKO OTFOBAPA HA
HANNOXEHWUTE C PEMNAMEHT (EC) 2017/1129 CTAHOAPTWU 3A NbAHOTA, PA3BUPAEMOCT MU
CbIJTACYBAHOCT.

TOBA OOOGBPEHME HE CNEABA OA CE PA3IJIEXOA KATO YTBbPXOABAHE HA EMUTEHTA, MPEAMET HA
HACTOALLMA NPOCNEKT. KOMUCUATA 3A PUHAHCOB HAA30P HE HOCKM OTITOBOPHOCT 3A BEPHOCTTA HA
CbObPHKALLATA CE B MPOCMEKTA WH®OPMAUMA. WHBECTUTOPUTE TPABEBA CAMW OA NPEUEHAT
LEENECBOBPA3SHOCTTA HA MHBECTUUMATA B LEHHUTE KHUXA.
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3. 3BAKOHOBO OMNPEAENEHWN OOUTOPU

PerncrtpupaHuaT ogutop, OTrOBOPEH 3a 04MTa Ha roanwHUTe GMHAHCOBM OTYETU Ha [JpyKecTBoTo 3a 2021 1. 1
2022 r. e Bacun Crounos Togopos. AgpechbT 3a KOpeCnoHAEHLUMA C perucTtpupanma ogmtop e rp. Naosams, yn.
,boromun“ Ne62, er. 6, an. 16. Bacun Togopos nputerkasa Aunaoma Ne0173/1993 r. ot UHctuTyTa Ha
OUNIOMUpPaHUTE ekcnepT-cyetoBoauTenu B bbarapusa (MAEC). Bacun TomopoB uneHyBa B egHa oT 12-Te
perMoHanHn opraHmsaumm Ha UMAOEC (MnoBamBcKa perMoHanHa opraHusauwma). Mpes nepuoga, obxsaHaT oT
¢duHaHcoBaTa MHPOPMaLMA OLUTOPBT HE € HanycKaa U He e BUN OTCTPaHABaH.

4. AHOPOPMALUNA 3A EMUTEHTA
4.1. PUPMA U TbPTOBCKO HAMMEHOBAHUWE HA EMUTEHTA

C BnuceaHe Ne 20170323173640, Apy*KecTBOTO € BMUCAHO B TbproBCKMA perncrobp, BoAeH OT AreHuuma no
BMMUCBaHMATA, ¢ GMPMEHO HammeHoBaHue “bnek cuin ctap” AL. C BnuceaHe Ne 20231103160840, e BnncaHa
NPOMAHAaTa Ha HAMMEHOBAHMETO Ha APYXKEeCTBOTO B TbProBCKMA perncrobp, BOAEH OoT AreHumaA No BNMCBaHUATA,
ot “bnek cuit ctap” A Ha “TU3 MHBECT” AL.

4.2. MACTO HA PETrMCTPAUUA HA EMWUTEHTA, HEFOBUAT
PETUCTPAULMWOHEH HOMEP W WAEHTU®OUKALUMWOHEH KOO HA
NMPABHUA CYBEKT (UKNC)

Lpy*KecTBOTO € perncTpnpaHo B TbProBCKUA PErucTbp KbM AreHuma Ha BNUcBaHUATa Ha Penybanka Bbarapmn
¢ EMK 204514990. ApyrkectsoTo e ¢ LEI kog 8945003GPN8N8072XA67.

4.3. OATA HA VYYPEOABAHE W MNPOAOBIIXUTENHOCT HA
CbWECTBYBAHETO HA EMUTEHTA

LpyKecTBOTO e yypeaeHO W BMMWCAHO B Tbprosckua pernctbp Ha 23.03.2017 r. CobwecTByBaHeTO Ha
LPYKeCTBOTO HE e OrpaHMYEHO CbC CPOK.

4.4. CEOANTNMUWLIE W NPABHA ®OPMA HA EMUTEHTA

OpyxectBoTo e yupegeHo B Penybnuka Bbarapus. lNpaBHO opraHusauMoHHaTa ¢opma Ha EmuteHTa e
aKumnoHepHo apyKecteo (Al). “TU3 UHBECT” AL ynpaskHaABa CBOATA AEWHOCT B CbOTBETCTBME C M3UCKBAHMATA
Ha 6GbArapCcKOTO 3aKOHOAATE/ICTBO, B YAaCTHOCT C pasnopeabute Ha TbproBckMA 3akoH. Ceganniueto, aapecsT
Ha ynpasaeHue Ha EmuTeHTa ca: rp. Naosams, 6yn. ,Mapuua” Ne 154, cekums A, eT. 9;

NHpopmMaumaTa Ha MHTEPHET CTpaHMuaTa Ha EMMTEHTa He e 4acT OT NPOoCMeKTa, OCBEH aKo Ta3un MHdopMaLms
He e BK/IloYeHa Ypes NpenpaTku B MPoCneKTa.

4.5. WHOOPMALUMA 3A EBEHTYAJIHUTE HEOTAOABHALWIHMU
CbbUTUA, MNMPOUITEKIIN 3A EMUTEHTA U OT CBHLWECTBEHO
3HAYEHWUE 3A OLUEHABAHETO HA NMINATEXOCMNOCOBHOCTTA MY.

e He e npeobpasysaHo;

e He e ocbluecTBABaNO NPEXBbP/IAHE UM 3a/10T HA NpesnpUATUETO;

e He e u3BbpwBaHO NpuaobMBaHe WM pasnopexpaHe C aKTMBM Ha 3HAYUTENHA CTOMHOCT WM3BBH
obuyaliHmAa xo4 Ha AeMHOCTTa;

e Hama 3aBefeHM MCKOBM MOGM 33 OTKpPMBAHE HA MPOM3BOACTBO MO HECHCTOATENHOCT cpeLly
EmuteHTa;

e He ca oTnpaBeHM TbpProBu NpepioKeHna oT TPETU AnLA KbM EMUTEHTa MaM oT EMUTEHTa Kbm apyru
LPYKecTsa;
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®  HAMa HaCTBNWAW APYTU CbLLECTBEHU NPOMEHW B NPeAOCTaBAHUTE YCIYIU U AeMHOCTM OT EMUTeHTa.

e Ha 3acegaHue Ha CbBeTa Ha gupekTopuTte Ha ,TU3 UHBECT“ A, npoBeaeHo Ha 14.09.2023 r., e
B3€TO pelleHMe 3a CK/OYBAHE HA HACTOAWMAT O6/JMrauMoHeH 3aem NpWU YCNOBMATA HA YacTHO
(HenybnunuHO) NnacupaHe, KakTo cneapa: Bug Ha obavrauyuTe: 6e3HanUYHK, NOMMEHHU, cBO6OAHO
Npexsbpasemun, SIUXBOHOCHW, obesneyeHu, KOHBepTMpyemu, obuKHOoBeHM; Ob6Lia HOMWHaNHA M
€MWCUOHHa CTOMHOCT Ha 0b6auraumoHHus 3aem: 1 000 000 (eanH mMNMOH) eBpo; BanyTta Ha emucuaTa:
eBpo; bpoit obavraumm: 1 000 (xunsga);HommnHanAHa U eMUCUMOHHA CTOMHOCT Ha egHa obaurauma: 1
000 (xmnsaga) eBpo; Cpok (MaTypuTeT) Ha 0baMraumoHHMA 3aem: 3 (Tpu) roanumn (36 meceua), cCHUTaAHO
OT [laTaTa Ha CK/oYBaHe Ha 3aemMa (M3aaBaHe Ha emucuaTa); ISIN BG2100046239;

e Ha 3acepaHue Ha CbBeTa Ha gupekTopute Ha , TU3 UHBECT” AL, npoBeaeHo Ha 22.12.2023 r., e
B3ETO pelleHne 3a CK/AYBaHEe Ha 06/IMrauMoHeH 3aemM MpM YCNOBMATA HA 4YacTHO (HenybanyHo)
naacupaHe, KakTo cnesBa: Bug Ha obanraummnte: 6e3HaIMYHKN, MOMMEHHU, CBOBOAHO NPEXBbPASEMU,
JINXBOHOCHM, o6e3neveHn, KOHBEPTUPYEMU, OBMKHOBEHM; O6LW,a HOMUHAIHA U EMUCUMOHHA CTOMHOCT
Ha obauraumoHHus 3aem: 1 250 000 (eguH MWUAMOH ABecTa M NeTAeceT xunagu) espo; Banyta Ha
emucuaTa: eBpo; bpoi obauraumm: 1 250 (xunsga gBecta u netgeceT);HoMMHaNHA U eMUCUMOHHA
CTOMHOCT Ha efHa obaurauma: 1 000 (xunagpa) espo; CpoKk (MaTyputeT) Ha 06AMrauMOHHKA 3aem: 5
(net) rogmHm (60 meceua), cuMTaHO OT AaTaTa Ha CKAOYBaHe Ha 3aema (M3aaBaHe Ha emucuATa); ISIN
BG2100046239;

e Cnep paTata Ha msrotBaHe Ha Mpocnekta "MbJAWH XONAWHT" AL, EMK 115237248, npupobusa
99,49 % ot Kanutana Ha “TWU3 UHBECT” AL. B ropecnocoyeHus cmucba "MbJAANH XONOUHT" AL,
3arnoyBa Za ynpaxkHaBa NpsK KoHTpoa Bbpxy “TU3 MHBECT” A/.

4.6. KPEQUTHUTE PEATUHTN HA EMUTEHTA

Hama KpeguTHu peVITMHI'VI Ha EmMuTeHTa, onpeaeneHn No HEroBo MCKaHe MAW C HEroBO CbTPYAHMUYECTBO Npu
NMPUCHKOAHETO UM.

4.7. MHOOPMALNA 3A CbLWECTBEHUTE NMPOMEHU B
CTPYKTYPATA HA 3AEMAHE HA CPEACTBA U ®PUHAHCUPAHE HA
EMUTEHTA CJIEAQ KPAA HA NOCINEAHATA ®UHAHCOBA TOANHA

Cnep, Kpasi Ha nocnegHata PUHAHCOBA roAMHa, NPUKAOYMAa Ha 31.12.2023 r., He ca M3BbBPLUEHWN CbLLECTBEHM
NPOMeHM B CTPYKTypaTa Ha 3aemMaHe Ha cpeacTBa U GMHAHCMpaHe Ha AelHoCcTTa Ha EMuTeHTa.

4.8. ONUCAHMUE HA OYAKBAHOTO PUHAHCUPAHE HA
AEWHOCTUTE HA EMUTEHTA

»TU3 MHBECT” Al usnonsea pasnnyHM U3TOYHULN Ha GUHAHCUPAHE Ha AEMHOCTTa CU- KaKTO perMHBecTUpaHe
Ha nevyanbaTa, Taka M M3[aJEHUTE OT eMuUTeHTa 2 0baMraumoHHM emmncum npes 2023 r. Ha obwa cToMHOCT
2250 000 eBpo(4 400 61.50 nB). Apy:KecTBOTO HAMA npobaem c 06CNYKBAHETO Ha CBOWUTE 3a4b/IKEHMUA.
PbKOBOACTBOTO CYMTA, YE C HAIMYHUTE AKTUBMU APYKECTBOTO € OCUTYPEHO C JIMKBUAHOCT 3a obcnykBaHe Ha
3a4b/mKeHMATa cu. Kbm patata Ha MpocnekTa, APYMKeCTBOTO HAMA MJ1aHOBeE 32 APYrM U3TOYHWUUM Ha
duHaHcupaHe nog dopmaTta Ha NPUBAEYEHN CPeacTBa M NNaHMPA Aa peanr3npa MHBECTULMOHHUTE CU Lean C
Hann4HUA GUHaAHCOB pecypc.

5. NIPErNMEQ HA CTONAHCKATA OEUHOCT
5.1. OCHOBHW OEMHOCTMU

MNpegmeTbT Ha geilHocT Ha “TU3 MHBECT” AL e: NMoOKynKa Ha CTOKW UAW APYTU BELLMW, C Len npenposaxba B
NbpBOHaYaneH, npepaboTeH Unn 06paboTeH BMA,; BbHWHO-TbPTrOBCKA AEWHOCT; CAENKMN C HEABUKUMMU MMOTU U
BELLHW NpaBa BbPXY TAX; XOTE/IMEPCKA U PECTOPAHTLOPCKA AEMHOCT, TPAHCNOPTHA AeMHOCT, NPeaCTaBUTENICTBO
M NOCpeaHUYECTBO, KAaKTO M BCAKA Apyra AeMHOCT, HesabpaHeHa OT 3aKOoHa. OCHOBHUMAT Masap, Ha KOWTO e
npeactaseH EMUTEHTBLT e NasapbT Ha HeABUNKMMU UMOTH.
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Mpes 2022 r. NpMXoANTE 32 OCHOBHMUTE KaTeropmm NpoAyKTH, KOMTO NpoAasa U/UAn ycayru, KOUTo NpesocTass

€MUTEHTAa Ca cneaHuTe:

31 pekemspu 2022 r. 31 pekemspu 2021 .
Xun. nB. Xun. n..

MNpuxoam ot npogakba Ha npoayKumua 3391 -
Mpuxogm ot npogaxba Ha ycnyry, B T. 4. 267 229
-HaemMun 139
-CTPOUTENHO-MOHTaXHMN paboTun 128 223
-NpoeKkTnpaHe - 6
MNpuxogn oT npoga)kba Ha AbLArOTPaANHMU 1036 -
AKTUBMU
o6wo 4694 229

U3moyHuk: OdumupaH 200uwieH puHaHcos omyem Ha “TU3 UHBECT” Af] 3a 2022 2., OOumupaH 200uwieH
¢uHaHcoe omyem Ha “TU3 UHBECT” Af] 3a 2021 2.

MpuxoauTe OT onepaTMBHA AEUHOCT Ce CbCTOAT OCHOBHO OT MPUXOAM OT npogaxba Ha NpoayKuuMs U B Mo-
MaJTbK MPOLLEHT Ha AbArOTPANHM aKTUBK U YCIYTU.

Opyrute npuxogn Kbm 31.12.2022 r. ca 115 xumn. ne.(kbm 31.12.2021 — HAMa Takuea). [pyrute npuxoam ca
peanu3npaHuM OT APYXKEeCTBOTO 3a OT npedakTypMpaHe Ha eneKkTpoeHeprua, Boda M ApYyrn ycayrm Ha
HaemaTenmu.

KanutanusumpaHute cobctBeHn pasxoam Kbm 31.12.2022 r. ca 360 xua. N1B., KaTo BK/OYBAT pa3xoam 3a
APXUTEKTYPHU NPOEKTU, TAKCU KbM UHCTUTYLIMM, 3aCTPAXOBKM, CTPOUTENIHO — MOHTaXHM paboTu (Kbm
31.12.2021 — 675 xun. ns.).

Mpuxogute oT amxem Kbm 31.12.2022 roguHa B pasmep Ha 572 xun. NB. U NpeacTaBAABaT: JIMXBM MO
npeaocTaBeHN 3aeMU Ha ApyKecTBaTa akumMoHepu (Kbm 31.12.2021 r. — 573 xua. n.. ).

Mpes 2023 r. npuxoauTe 3a OCHOBHWUTE KaTeropuMu NPOAYKTM, KOWUTO NpogasaT M/MAW YCAyru, KOWUTO
NpeaoCcTaBAT eMUTEHTA M HErOBOTO AbLLEPHO APYHKECTBO Ca CeaHUTE:

31 pekemspm 2023 r. 31 pekemspum 2022 .
Xun. nB. Xun. n..

MNpuxoam ot npogakba Ha npoayKuma - 3391
Mpuxogm ot npogaxkba Ha ycnyrm, B T. 4. 180 267

-Haemun 180 139
-CTPOUTENHO-MOHTaXHMU paboTun - 128
MNpuxogn oT npoga)kba Ha AbLArOTPaANHMU - 1036
AKTUBMU

o6wo 180 4694

UzmouHuk: HeoOumupaH ¢puHaHcoe omyem Ha “TU3 UHBECT” ALl kom 31.12.2023 2., oOumupaH (puHaHco8

omyem Ha “TU3 UHBECT” A/] kbm 31.12.2022 2.

Mpuxogute oT onepaTtnsHa LI,EVIHOCT Ce CbCTOAT OT npo,u,a>+<6a Ha ycnyru.

Opyrute npuxoam kbm 31.12.2023 r. ca 80 xun. nB.(kbm 31.12.2022 r. — 115 xun. nB.). Apyrute npuxoam ca
peanu3npaHuM OT APYXKEeCTBOTO 3a OT npedakTypupaHe Ha eNneKkTpoeHeprua, Boda M ApYyrn ycayru Ha

HaemaTtenu.

KanutanusumpaHu cobcTeeHn pasxoamn kbm 31.12.2023 r. HAma (Kbm 31.12.2022 r. — 360 xun. nB.).

Mpuxoamte oT nnxsn Kbm 31.12.2023 r. rognHa B pasmep Ha 562 xun. nB. U npeacrasnAasaT:

npeaocTaBeHM 3aemMu Ha ApyKecTBaTa akumoHepu (Kkbm 31.12.2022 r. — 572 xun. nB. ).
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,TU3 NHBECT” A/l, KaKTO U HOBOMPMUAOOUTOTO My AbLLEPHO ApPYy*KecTBo ,MHTepnopTo Bbarapua” EOOL, He
nAaHMpaT Aa pa3paboTeaT M BHeAPABAT HOBM MNPOAYKTU UAW AEAHOCTH.

5.2. OCHOBAHUATA 3A BCAKAKBW AOEKIAPAUWW, HAMNMPABEHU
OT EMUTEHTA BbB BPB3KA C HEIFTOBATA KOHKYPEHTHA
no3nuunsa

B npocnekTa He ca NpaBeHM U3sABEHMUA OTHOCHO KOHKYPEeHTHaTa no3unuus Ha , T3 MHBECT” A/.

6. OPTAHU3ALUMUOHHA CTPYKTYPA

MKoHOMMYecKaTa rpyna ce cbCTOM OT [py)KecTBO-malika M HeroBute AblUepHU apyxectBa. CbriacHo
aepuHuumata no § 1, Touka 10 oT [donbaHutenHute pasnopenbu Ha 3MMUK, ,AbliepHo Ha ny6AnYHO
OPYKECTBO e APYKEeCTBO, B KOETO NyB6ANYHOTO APYXKECTBO YNpPaXKHABA KOHTPO. KOHTPOA e Ha aunue, Korato
[py»KecTBOTO-MalKa: a) npuTeXKaBa, BKAOYUTENHO Ype3 AbLLEPHO APYKECTBO MAM NO CWAaTa Ha
cropasymeHue ¢ Apyro auue, Hag 50 Ha cTo oT 6pos Ha rnacoseTe B 06WOTO CbbpaHMe Ha eAHO APYKECTBO
WAW APYro topuandecko auue; 6) moxe fda onpegena NpPAKO WAM HEMNPAKO Mnoseye OT MOJIOBMHATa OT
Y/NIeHOBETE Ha YNPaBUTENHUA WU KOHTPOIHWUA OPraH Ha e4HO IOPUANYECKO NINLLE; UAW B) MOXKE MO APYr HA4YMH
03 YNPaKHABA peLuaBaLlo BAMAHME BbPXY B3EMAHETO Ha pelleHuA BbB BPb3Ka C AEWHOCTTa Ha IOpUAMYECKO
nvue.

Kbm paTtata Ha u3roteaHe Ha To3u [pocneKkT rpynata Ha CueHut XonguHr ALl, KbM KOATO NPUHAANEXMU
EmuTeHTa, NnpeacraseHa 3aeHO C NPeEKUTE y4acTma, ce CbCTOU OT CAeAHUTe ApyXKecTsa:

BaHcko Typ
004 50%

Cudep  KbHCT-
paKLbH Ipyn
EOO/ 100%

BusHec ueHTbP

2 %
Cuennr | 2 O0A 0%
Xon-
AVHI bungTpeing 004
AR |30%

bynnpoekt 004
- B JIMKBMAQUMS
15%

X n C WuBect
004 50%
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BetoHoBM Ene-
MeHTM Mapuua
EOO/A 50%

Al PakoBckun AL
40%

Exonpoext
EOO/ 100%

NHpycTpuanym
30HM Bbrrapus
EOO/ 100%

WHpycTpuranHm 3oHm YepHo
Mope EOO/J 100%

MB Pakosckn 00 50%

KUTL, 00/ 90%

Komnnekc Koc-
TMHbpoa EOO[
100%

Manoiep "
MapTHbOpn 004
50%

HoBa  Opnuua
004 97.4%

AtnaHtuka 111 00 70%

MaButan 004
50%

Tpakus  MKOHO-
MUYEeCKa  30Ha
EAZ 100%

Tpakus MkoHoMuyecka
30Ha Ol EOO/[ 100%

OnepaTop Mapuua Al 50%
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[opan PuHioabbn EHepmxm
Bvnrapus A4 25%

lpuitH  EHepmxun  OuBe-
nnMbHT 00 60%

No®  YusuanHu
Bl EOO/J 100%

Puteiin  MeHu-

Mapk Yeir Mnosaus EOOA
100%

EOOA 100%

IKMBHT AL

90%
Mapk MeHnDHKMBHT KbMna-
H¥1 EOO[ 100%

cn KomdopTt

Cn VHBECTMBbHT
Al 90%

betoHoBn enemeHtTM EA[
100%

Cu  Nopxuctnkc  EOOA
100%

YepHoMopcku XonauHr A
0.27%

Cwn Peanpenc 00 40%

KameHuua Xun NHBECTMbHT
A 100%

Cn  WHpgbctpubn  EOO[
100%

CueHurt WUH-
Bect Al 52%

CeHcop C 004 34%

Ekcno
A 50%

Mapk
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EneH Mapk
004 50%

Cvenut  Kemnaut  El-
kvHepuHr CPJ1 - PyMbHus
100%

Cn
100%

Mpomxektc  EOOA

MapTHepc Mpo

004 2%
Cuennt CrpouTtenHa lpyna
Al 99.41%
TU3 MWHBecT
AR} 0.51%
CeHcop [ 004 34%
WUHTepnopTo
Bbnrapus Ebpnopr Xoten OO | bunp UHBecT-
0,
TH3 Unesect AR 99.49% | goop 20% MBHT 007] 100%
100%

Cuennt MA 004

bynrap Yex MWHBecT
Xonguur A} 9.91%

EOO/A 100%

TN Kpaiimopue
Al 30%

90%

CupuHra  00[

68%

Cudbep ooa

50%

CuX NHxxeHe-

pyHI EOO/ | Ceuk Bvarapusi 00/, 25%
100%

CnA PuzopTt
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®opym EBpona
004 50%

dopym  Tpeit-
anHr 00/ 50%

Xucap CX EOO[
100%

®un Ep EC EOOJ 100%

ExoeHepmxu lpuitH  EHepmku  [duse-
[OnBenbnMbHT nmenMbHT 00/ 40%
004 82%

Cuenut CrpouTenHa pyna
Al 0.59%

CueHut  UHb-
pacTpyKTypHO
Crpoutencrso
EOOA 100%

EMWTEHTBT He e 3aBUCUM OT ApYrv cyBeKT! B pamMKUTe Ha rpynara.

Cnep, fAaTaTa Ha usroteaHe Ha lMpocnekTa EMUTEHTBLT NpUHaANeXuM KbM rpynaTa Ha "MbJAAWH XONOQUHT AL,
EWNK 115237248.

Kbm pgataTa Ha M3roTBaHe Ha To3M [1pocneKkT EMWUTEHTBT npuTe)kaBa egHO AblUepHO AOPYMKECTBO -
"MHTEPMNOPTO BEBb/ITAPUA" EOOA, EMK 115847970, cbC ceaanulue v agpec Ha ynpasseHue: rp. Mi1osams, n.K.
4023, p-H Tpakusa, OroustouHa nNpomuLLNEHa 30Ha, yA. "MHK. AceH MopaaHos" Ne7, ¢ kanutan 5 000 nesa.
EMUTEHTBT e egHONUYEH cOBCTBEHMK Ha KanuTana Ha "MHTEPMOPTO Bb/ITAPUA" EOOA.

Kbm aataTa Ha U3roTesaHe Ha To3M MpocnekT EMUTEHTBLT He NpuTeskasa APYrv AblUepHM APYXKecTsa.

7. AHOOPMAUUA A TEHAEHUUUTE

7.1. NPOMAHA B MNEPCMNEKTUBUTE U BBHBB ®UHAHCOBOTO
CbCTOAHUE

Ot pataTta Ha nocneaHus nybamMkyBaH ogmMTnpaH GUHaHCOB oT4YeT (oauTUpaH dMHaHCoB oT4YeT Kbm 31.12.2022
r. Ha “TU3 UHBECT” A He e HacTbnMNa CblUECTBEHa HebnaronpuATHaA NPOMAHA B MEpPCNEKTUBUTE Ha
EmuTteHTa. HAma 3HauMTenHa npomsaHa BbB GMHAHCOBOTO CbCTOAHMEe Ha “TU3 UHBECT” Al n AbliepHOTO
LPYXKEecTBO Ha emuTeHTa ,MHTepnopTo Bbarapua“ EOOL cnen Kpas Ha nocneaHuss GMHaAHCOB nepuog, 3a
KOMTO e Nny6anKyBaHa dMHaHCcOBaTa MHPOpMaLMA(HeoANTUPAH PUHAHCOB oTYeT Kbm 31.12.2023 r.), Ao AaTaTa
Ha PerncTpPaLMoHHUA AOKYMEHT.
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7.2. NBBECTHU TEHAEHUWWN U KOJIEBAHWUA

OCHOBHMAT Nasap, Ha KOMTO e npeacTaBeH EMUTEHTHT M HeroeaTa rpyna e nasapbT Ha HeABUMKMMU UMOTW.
CeKTOpBbT Ce XapaKTepmusmpa C BUCOKATA KOHKYPEHLMA, MHOMXKECTBOTO Ma3apHW Urpayn, CPaBHUTEIHO BUCOKMU
paBHULLA Ha MapK Ha neyanbaTa, HO U NO-HUCKM HMBA Ha NNKBUAHOCT. Mo npeaBapuTenHa MHGopmaumsa Ha
KOHCYNTaHTCKaTa KomnaHua Cushman&Wakefield Forton obwuat obem caenkm ¢ 6usHec Mmotu npes 2022
rogvHa e manko Hag 270 MNH. eBpOo KaTo npeobnafaBalum ca caenkuTe ¢ TPagULMOHHNUTE 33 Nasapa akTMBU —
odUC 1 TbProBCKKM Niowmn. PasasuikBaHe ce HabnogaBa M B CErMeHTa Ha MHAYCTPMAnHUTe umoTu. Mpes 2023
roAvHa 3anoYyHa NocTeneHHo oTcnabBaHe Ha AaKTMBHOCTTA Ha Masapa Ha BM3HEecC MMOTM CMPAMO HMBATa OT
npeaxogHaTta rogmMHa. TeMAbT HA pacTeX Npu CTPOUTENCTBOTO Ha HOBM odUC nNaowwm ce ce 3abasa, npeasus,
npoab/XKaBallaTa TeHAEHUMA Ha noBuweHa nHdNaLMA, NbpBOHa4YaAHUTe edeKTn OT 3anovHanoTo B EBpona
HamanaBaHe Ha OM3HEC aKTMBHOCTTA M OTTaM- BbPXYy TbPCEHETO W HECUTypHOCTTa OTHOCHO 6bAeLWoTo
pa3BUTME HAa MKOHOMMKATA, MHONALUMOHHUTE NPOLLECU U INXBEHUTE HUBA.

HeraTneeH edeKT BbpXy M3NbAHEHNETO HA LLeAnTe Ha [pyKecTBOTO MOXKe @ OKaXKe Bb3MOXKHA peLecus npes
2024 r. Kakto B bbarapua, Taka u B Esponeickma cbio3/EC/. KbM MoOmeHTa e Haauue wucTopuyecka
MHbNAUMOHHA Kpu3a B EBpona, KOATO BbNPEKU HAcToALLaTa TEHAEHLMA KbM HOPMan3MpaHe Ha MHPNaLmATa
MOKe fiecHo fa 6bae nogHoBEHa, 0CO6EHO aKo NPU eBeHTYasIHa peLecusa BUAUM NPEKOMEPHA aHTULMKANYHA
peaKkuma oT cTaHa Ha ELLb n npaButencteata Ha AbpKaBuTe OT eBpo30HaTa. B Bbarapua uHbnaumaTa npes
2022r. AOCTUTHA HAN-BUCOKOTO CU paBHULLE oT 1998 r Hacam. MNoanTMKaTa Ha CMeEHALLMTE Ce NPaBUTENCTBA €
NPOUMKANYHA, ObPXKABHUTE pa3xoAuTe Ca MHOro MO-BUCOKW OT npeau naHgemuata BoiHata B YKpaiHa
NpoAabAXKaBa, a KOHGANKTLT mexay EC n Pycus, cneacteue Ha Ta3un BOMHA, HAMA U3rean 33 paspeluaBaHe.

CumTtaHo ot 10.01.2024 r. ,, T3 UHBecT” A/l e efHONMYEH COOCTBEHMK Ha KanuTana Ha ,,IHTepnopTo bbarapua®
EOO/, cbec cepanuie v agpec Ha ynpasaeHue: rp. Nnosgus, p-H Tpakus, KOromsTouHa npomuLLIeHa 30Ha, Y.
"MHK. AceH MopaaHos" Ne7 n EMK 115847970. Mpexsbpaatenat e ,CueHUT XonamHr Afl, KolTo e cBbP3aHO
JINLLE C EMUTEHTA, a L,eHaTa 3a BCUYKM A4A/10BE Ha APYKECTBOTO e B pa3mep Ha 300 000 ns.

OCHOBHA HECUTypPHOCT, KOATO BEPOATHO LEe NOB/AUSEe Ha NepcrnekTUBUTE Ha € CBbP3aHa C yBeMYaBaHETO Ha
NINXBEHUTE npoueHTU. O6AUrauMOHHUAT 3aeM, 3a KOMTO Ce MCKa [OMycKaHe A0 BTOPMYHA TbProsua e
€MUTMPaH C NAaBall, IMXBEH NPOLEHT, 3aBUCELL, OT HUBOTO Ha 6-meceyHnss EURIBOR. Bb3MOXKHO e CTOMHOCTTa
Ha AbXKMMUTE INXBEHW NNALLAHUA HA APYXKECTBOTO Aa CE NOoBMLWK B 6baeLle.

8. MPOIMTHO3A U OLLEHKA HA MNMEYAJNBATA

EMWUTEHTHT He NpeacTaBA NPOrHO3M 3a npop,a>+<6V|Te n neyanbaTa cu.

9. AAMUWHUCTPATUBHW, YNIPABUTENHUW U HAO3OPHU
OPIrAHM N BUCLWl PBKOBOAEH CbCTAB

9.1. YNIPABJIEHCKWU OPIrAHHU

“TU3 WHBECT” AL e e efHOCTEMEHHA CUCTEMa Ha ynpaB/eHue, BKAto4yBalla CbBeT Ha AgupekTopuTe.
LpyecTBOTO ce npeacraBasaBa OT U3NbAHUTENHUA aumpekTop Emun Topmopos AHKoB. OcBeH uyneHOBeTe Ha
CbBeTa Ha AMPEKTOPUTE, HAMA APYIN BUCULLI PbKOBOAUTENN, OT KOUTO Aa 3aBUCK AelHocTTa Ha “TU3 UHBECT”

A[. HactoawmTte yneHoBe Ha CbBeTa Ha AMPEKTOpUTE Ca, KaKTo cienBa:

Ume Aarta HalatTa Ha wu3TM4YaHe Ha|llo3numa

Ha3HauyaBaHe TeKywmna maHgar

41



MPOCNEKT TU3 UHBECT AL

Emun Togopos AHKOB 16.01.2024 r. |16.01.2029. M3nbaHUTENEH OUPEKTOP
BeHumcnaea bnharoesa AnTbHOBA 16.01.2024 r. |16.01.2029r. YneH Ha CL4
Mwupocnas PoceHos leoprues 16.01.2024 r. |16.01.2029r. YaeH Ha C/[,

Mo-fony e npeAcTaBeHO KPaTKo onvcaHue Ha KBanndukauumTte n NPodecuoHanHUA onuT Ha YJeHOoBETe Ha
CbBeTa Ha gUpeKTopuTe Ha [py*KecTBOTO.

Emun Topopos AHKOB-U3nbaHUTENEH gUPEKTOP M Npeacegaten Ha CA.

BusHec agpec:rp.Maosaus,byn.“Mapuua“154,cekums A,et.9.

ObpasoBaHue: TY Codua -marnctobp TonnotexHuKka,CY Codusa - EHepruitHm nasapu m ycayrm CY Codwua-
cemecTpuanHo, ceptudukar ot Total Energies 3a KnMmaTUUHU NPOMEHU U eHepruiiHa TpaHchopmaLms

OTHOCUM I'IpOCbECVIOHaI'IeH onuT: HamupaHe Ha NOTEeHUMANHU WMHBECTUTOPM, NMPErosBopu 3a CKAOYBAHE Ha
AO0roBop 3a MOKYMKa Ha TepeH WU CTPOUTENCTBO. YYacTue B MHBECTUUMOHHWU APYXKECTBa M MeHaXupaHe Ha

NpoeKTu. M3rpasxaaHe Ha KOHTaKTHU MPEXKM C PasandHU NPaBUTE/ICTBEHN U HEMPABUTE/ICTBEHWN OpraHM3aunm.
MpuTexaBaHe Ha y4acTua B CO6CTBEHOCTTA Ha 4PYrv APYKeCTBa npes nocnegHute 5 roamHu: He

CbluecTeyBaHe Ha POACTBEHN U d)aMMllHM BPDb3KU MeXAy NMLETO M APYr YaeH Ha CbBeTa Ha gupekTopuTe. He

Mwupocnas PoceHoB eoprues-‘.uneH Ha C/.

BbusHec agpec:rp.Mnosams,byn.“Mapuua“154,cekuma A,eT.9.

O6pasoBaHue: Bucwe — CTponTencTBO Ha Crpaam 1 cbopbiKeHua - YACT

OTHOoCcMM nNpodecMoHaNeH OMUT: PbKOBOAHM MNO3MUMM B NYBAMYHM OpPYXKECTBA C NpeameT Ha AelHOoCT
WHBECTULMWN B HEABUXKUMU UMOTU — 7 TOA,

MpuTerkaBaHe Ha y4acTua B COBCTBEHOCTTA HA APYrM ApPY*KecTBa npes nocnegHute 5 roamHu-: He
CobluecTByBaHe Ha POACTBEHM U GaMUIHU BPDB3KM MEXAY NMLETO U APYr YEeH Ha CbBeTa Ha gupeKkTopuTe. - HE
3a usneH Ha CbBeTa Ha aupeKTopuTe Ha “TU3 UHBECT” A

BeHuucnasa bnaroesa AnTbHOBa-yneH Ha C/.
busHec agpec: rp.Mnosaus,byn.“Mapnua“154,cekuma A,eT.9.

O6pasoBaHue: Bucle, MIKOHOMMUCT;

OTHocum npodecroHaneH onut: PbkoBOAHM no3vumm B nybnmuHM apyxecTBa € POKYC MHBECTULMU U
pasBUTME Ha HEABUXUMU UMOTU Npe3 nocneaHuTe 7 roauHu.

MpuTexKaBaHe Ha yyacTus B COBCTBEHOCTTa Ha APYrK ApYXKecTsa npes nocnegHuTe 5 rognHu-He

CbliecTByBaHE Ha POACTBEHU U GaMUIHM BPB3KM MEKAY ANLETO M APYT YNEeH HA CbBETa Ha AgupeKTopuTe. He

9.2. KOH®JIUKT HA UHTEPECHU

He e Hanuue noteHuManeH KOHQIMKT Ha MHTEPECUM MexAay 3aab/KeHusATa Ha uneHoseTe Ha CbBeTa Ha
AMpeKTopuUTe Ha EMUTEHTa KbM EMUTEHTA U TEXHUTE INYHKN UHTEpPECU /UK APYTY 3a4bKEHUA.
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He e Hanuue noTeHUManeH KOHOAMKT Ha MHTEPecHM Mexay 3aAb/IKeHMATa Ha uneHoBeTe Ha CbBeTa Ha
AMpeKTopuTe Ha EMUTeHTa, uneHoBeTe Ha CbBeTa Ha AUpPeKTopuTe Ha ,,CUeHUT XonguHr” ALl, YneHoBeTe Ha
CbBeTa Ha aupekTopuTe Ha ,CMeHUT uHBecT” ALl KbM NOCOYEHUTE APYNKECTBA U TEXHUTE JIMYHU UHTepecH
n/MAn APy 3agbsKeHus.

10. MAXKOPUTAPHU AKLULUWOHEPU

10.1. AKULMOHEPU, NPUTEXABALLUN NPAKO UIIN KOCBEHO HAQL 5
HA CTO OT AKUMUTE C NPABO HA I'J1AC

Kbm patata Ha M3roteaHe Ha lpocneKkTa cpes akumMoHepuTe Ha [py»KecTBOTO MMA e4HO HPUANYECKO Ninue,
KOeTO mpuTe)KaBa MpPAKO 5 Ha cTo OT Kanutana my - ,,CueHuT UHsect” AL, EMK 204703215, nputerkaBallo
99,49 % ot KanuTana Ha “TU3 MHBECT” ALl. Hama ¢pusnyeckn nnua, KOMTO Aa NpuTexasaT NPSAKO 5 Ha cTo OoT
Kanutana Ha EmuteHTa.

Kbm faTaTa Ha M3roTBAHe Ha Hactoawwms MNpocneKkT [pyKecTBoTOo MMa MHPOpMaLMA 33 ef4HO opPUaMYEcKo
Nnue, NpUTeXaBalo HEenpaKo 5 Ha cTo oT KanuTana Ha “TU3 UHBECT” AQ - ,CueHut Xonguur” AQ, EUK
115802861, nputerkasalLo 52 % ot rnacoseTe B O6W,0TO cbbpaHune Ha akuMoHepuTe Ha “CueHnT UHBecT” AL,
nputexasallo OT cBoa cTpaHa 99,49 % oT kanuTtana Ha “TWU3 MHBECT” AA. Kbm patata Ha HacTosawwms
MpocnekKT B ,,CneHnT Xonamur” AL uma ase pusnyecku nnua — BaneHTnH KbHueB 1 MaameH MNaHyes, BCAKO OT
kouTto nputexasa 50.00 % oT KanuTana Ha APYKeCTBOTO.

Cnep, pataTa Ha M3roTeaHe Ha lMpocneKkTa cpes akumoHepuTe Ha [pyXKecTBOTO MMa efHO PUANYECKO NuLe,
KOEeTO NnpuTerKaBa NpAKOo 5 Ha cTo oT Kanutana my - "NbAAVNH XONAUHI" AL, EMK 115237248, nputeskaBallo
99,49 % ot KanuTana Ha “TU3 MHBECT” A[l. Hama ¢pusnyeckn nnua, KOMTO Aa NpuTexRasaT NPSAKO 5 Ha cTo oT
Kanutana Ha EmuTeHTa.

10.2. IUUA, KOUTO NPAKO WUIIN KOCBEHO TMPUTEXABAT WIH
YNPAXHABAT KOHTPOJ1 BbPXY EMUTEHTA

Kbm pataTta Ha m3rotBAHe Ha lpocnekTa cpen akuMoHepuTe Ha [pyXecTBOTO MMA e4HO HpUaMYEeCcKo Auue,
KOETO NnpuTerKaBa NpPAKO Hag 5 Ha cTo oT Kanutana my - ,,CueHunT UHBect” ALl, EMK 204703215, nputeskaBallo
99,49 % ot Kanutana Ha “TU3 UHBECT” AZl. HAma pusnuyeckn nnua, KOUTo Aa NpUTeNKaBaT NPSAKO Hag 5 Ha cTo
OT Kanutana Ha EmuteHTa. B ropecnocoyeHus cmucwva ,,CneHnt NHBecT” ALl ynparkHABA NPSIK KOHTPO BbPXY
“TU3 MHBECT” AL.

KbM pataTta Ha M3roTBsiHe Ha HactosawwmAa MpocnekT OpyKecTBOTO MUMa MHbOPMAUMA 3a e4HO oPUANYECKO
ivue, NPUTEXKaBaLLO HEMPAKO 5 Ha cTo OT KanuTana Ha “TU3 MHBECT” A v ynpaxHABALLO HENpPAK KOHTPON
Bbpxy EmuteHTa - ,,Cuenut Xongumur” AL, EMK 115802861, nputexkasawo 52 % ot rnacosete B O6wW0TO
cbbpaHue Ha aKuMoHepuTe Ha “CueHuT MHBecT” ALl, NnpuTeXKaBallo OT cBoA cTpaHa 99,49 % oT Kanutana Ha
“TU3 MHBECT” Al. Kbm aaTaTa Ha HacToAwmA MNpocneKT B ,,CueHnt XonauHr” Al uma age pusnyeckn nmua —
BaneHTH KbHueB u lMnameH [MaHyeB, BcAKO oT KouTo nputerkasa 50.00 % oT KanuTana Ha ApyKecTBoTo,
nopaau KOeTo He e Hanuue Apyro GUsnYecko u/uamn gpyro PUANYECKO ANLLE, KOUTO Aa YNPAXKHABAT HEMNpPSAK
KOHTPO/ BbpXy [py*KecTBOTO Mo cMUCcbAa HAa § 1, T. 14 oT 3aKoHa 33 Ny6AMYHO nNpeanaraHe Ha LieHHW KHUXKa.

Cnepn pataTa Ha u3roTesiHe Ha lNpocneKkTa cpes, akuMoHepuTe Ha JpyKecTBOTO MMa e4HO IPUANYECKO NULE,
KOEeTO npuTerKaBa NpAKo 5 Ha cTo oT Kanutana my - "NbAAVNH XONAUHI AL, EMK 115237248, nputeskaBallo
99,49 % ot KanuTana Ha “TU3 MHBECT” ALl. Hama ¢pusnyeckn anua, KOMTO Aa NpuUTekRaBaT NPSAKO 5 Ha cTo oT
Kanutana Ha EmuTteHTa. B ropecnocoyenns cmucwba "MbAOUH XONOUHT ALL ynpakHsaBa NPSAK KOHTPOA BbPXY
“TU3 MHBECT” AL.

Kbm patata Ha HacToAwma [pocnekT, EMWTEHTBT He e npeanpuvesn CchneuyanHu MepKu, KOUTo pAa
Bb3MPENATCTBAT 3/10yNoTpebu e ynpaxKHABaHUA BbPXY HErO KOHTPOJI.
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3atoBa ca NpeaBMAEHN MEPKUTE onpegeneHn B B NPUAOKMMATAa HOPMATUBHA ype,u,6a - TbproBCKMA 3aKOH.
Bcunukm akumoHepu Ha [pyXKecTBOTO, YNpaXKHABAT NpaBaTa CM KaTo aKUMOHepu, NpesocTaBeHn MM Cbr1acHO
TbproBCKMA 3aKoH, YcTaBa 1 ApYyrnute NpUAOKMMM HOPMATUBHM aKTOBeE.

10.3 AOTOBOPEHOCTHU 3A NPOMAHA B KOHTPOIJIA HA EMUTEHTA

Ha “TWU3 MHBECT” A/l He ca M3BECTHW AOrOBOPEHOCTM, AENCTBMETO Ha KOUTO MOMKEe Ha nocsesBalla AaTta 4a
[0Befe 00 NPOMAHA B KOHTPOAa Ha [py»KecTBoTO.

1. PUHAHCOBA UHO®OPMALUUA A AKTUBUTE U
NMACUBWUTE, NMEYANIBATA U 3AT'YBATA

11.1. PUHAHCOBU OTHETU

OanTnpaHuTe roguiiHn GUHAHCOBK OTYETU Ha [Jpy»KecTBOTO (CbAbprKaM OTYET 32 GPUHAHCOBOTO CbCTOAHUE,
OTYeT 3a BCEOOXBATHWUA A0X04, OTYET 33 MAPUUYHUTE MOTOLM, OTYET 3a NPOMEHUTE B COBCTBEHUA Kanwutan u
NPUOMKEHUA), 3ae4HO C OAUTOPCKMUTE A0KNaAM M OTYETUTE 3a ynpasneHue 3a 31.12.2022 r. n 31.12.2021 r.,
KaKTO U HeoaUTMPaHMAT GUMHAHCOB OTYET KbMUETBBLPTOTO Tpumecedme Ha 2023 r. ca OMoBecTeHW Mo
HaaNeXHMA pea U ca AOCTbMNHU Ha UHTepPHeT-cTpaHuuata Ha KOH (www.fsc.bg), Ha cTpaHuuaTa Ha BOE AL
(www.bse-sofia.bg), Ha WHTepHeT-cTpaHuuaTa Ha EmuTeHTa (www.bssad.bg) M ca p[ocTbNHU Ha
obuwiectBeHoCcTTa upe3 uHpopmaumoHHa areHums WHdoctok (http://www.infostock.bg). 3a nepuoga,
06xBaHaT OT UcTopuyeckaTa puHaHcoBa MHPOPMaLMA He e U3BbPLIBAHA NPOMAHA B pedepeHTHaTa banaHcoBa
[aTa, KaKTo M B CYETOBOAHaTa pamka.dMHaHCOBWUTE OTYETM HA EMUTEHTa ca CbCTaBEHM B CbOTBETCTBME C
MeKayHapoaHUTe CTaHAapTM 3a ¢uHaHCOBO oTyMTaHe (MC®PO), paspaboTeHn u nybankysaHu ot CbBeTa no
MeXKAYHapoaAHN cyeToBOoAHWM cTtaHaapTn (CMCC) u npuetn oT EBponeiickua cbio3 (EC). EMUTEHTBLT nsrotea
CaMo UHAMBUAYANHN GUHAHCOBM OTYETM.

Otuet 3a neyanb6ata uam 3arybata u apyrua BceobxsaTeH A0X04 3a rOAUHATA, NPUKAOYBALLA Ha 31
Aexkemspu 2022 r. (OauTtupaH)

31.12.2022 | 31.12.2021
‘000 aB. ‘000 aB.

Mpuxogn oT npoaaxotun 4694 229
Opyrv npuxoaun 115 -
KanutanusmpaHu cobcTtBeHun pasxoam 360 675
Hamanenne Ha 3anacute ot npoaykuma un | (3 306) -
He3aBbpLUEHO NPOU3BOACTBO
Pasxoau 3a matepuanmu (89) (14)
Pasxoau 3a BbHLHK ycnyru (759) (922)
Pasxogu 3a amopTusaums (120) -
Opyrv pasxogm (83) (82)
BanaHcoBa CTOMHOCT Ha NPogafAeHN aKTUBU (999) -
durHaHcoBM Npuxoam 572 573
durHaHcoBM pasxoan (266) (396)
Meyan6al(zary6a) npean paHbUM Bbpxy | 119 63
nevyano6ara
MkoHomua oT [/ (pa3xog 3a) pganbum BbpXy | (12) (6)
nevyan6ara
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Meyan6al(3ary6a) 3a nepuoaga 107 57
OBLLO BCEOBXBATEH 0OXO[ 3A NMEPUOOA 107 57
[doxopa Ha akuus 0.11 nB. | 0.06 nB.

UzmouHuk: ,,TU3 UHBECT” AL}

Mpe3 2022 r. npuxoaute OT Npofaxbu Ha eMuUTeHTa ca B pasmep Ha 4 694 xun. nB., KOETO NpenCcTaB/ABa
yBenuyeHune ¢ 1 949.78% cnpamo Te3m 3a 2021 r.(229 xun. nB.). KanuTanusmpaHuTe cobcTBeHU pasxoau
Hamanagat Ao 360 xun. ne. cnpamo 675 xun. ne. 3a 2021 r.(cnag, ot 46.67%), a pUHaHCOBUTE NPMXOLM OCTaBaT
noytn 6e3 npomsHa cnpamo npeaxodHaTa rogmHa(572 xun. ne. cnpamo 573 xun. ne.). MNevyanbata npeau
OaHbuM e B padmep Ha 119 xun.ne., KOeTo npeacTaBanaBa HapacTBaHe ¢ 88.89% cnpamo pesynrtata 3a 2021
r.(63 xun. nB.), a HeTHaTa nevyanba 3a roanHaTa HapacTea go 107 xun. fB., cnpamo 57 xun. nB. 3a NpeaxogHaTa
roguHa.

Otuet 3a neyanb6ata uam 3arybata u apyrua BceobxsateH aoxoa kbm 31.12. 2023 r.(HeogUTUPaH)

31.12.2023 | 31.12.2022
‘000 aB. ‘000 aB.

Mpuxogn oT npogaxou 180 4 694
Opyrn npuxoau 80 115
KanutanuampaHun cobcTBeHn pasxoam - 360
HamaneHne Ha 3anacute OT npoaykuma wu | - (3 306)
He3aBbpLUEHO NPOU3BOACTBO
Pasxoau 3a matepuanu (93) (89)
Pa3xoau 3a BbHLUHW yCnyru (96) (759)
Pasxoau 3a amopTusaums (126) (120)
Opyru pasxoau (49) (83)
BanaHcoBa CTOMHOCT Ha NpofafeHuTe akTUBU - (999)
durHaHcoBM Npuxoan 562 572
duHaHcoBM pasxoau (223) (266)
Mevan6al/(zaryba) npean paHbuM  BbpPXy | 235 119
nevyan6arta
UkoHoMmua oT / (pasxog 3a) [aHbuuM BBPXY | - (12)
nevan6arta
Mevan6al(3ary6a) 3a nepuoaa 235 107
OBLLO BCEOBXBATEH 0OXOA 3A NEPUOOA | 235 107
Joxopa Ha akuumn 0.24 nB. | 0.11 nB..

UzmouHuk: ,, TU3 UHBECT” A}

Mpe3 2023 r. npuxoauTe OT NPoAaXKbu Ha emuTeHTa ca B pasmep Ha 180 xun. nB., KOETO NpeacTaBAsBa
CEPMO3HO HamasieHMe cnpsimo Tesu 3a 2022 r.(4 694 xun. n..,). KanutaamMsmpaHu cobCTBeHN pa3xoam HAMa, a
npes3 2022 r. Te ca 6unun Ha cToliHocT 360 xun. nB. PUHAHCOBUTE NPUXOLM OCTABAT NOYTK He3 NpomMsaHa CNPAMO
npeaxogHata roguHa(562 xun. ne., cnpamo 572 xun. ne.). MNeyanbata npegu AaHbuM € B pasmep Ha
235x1.1B., KOETO NpeAcTaBAABa HapacTBaHe ¢ 97.48% crnpamo pesynTaTa 3a 2022 r.(119 xun. nB.).

Otuet 3a PMHAHCOBOTO CbCTOAHME 3a FOAUHATA, NPUKAIOYBaLLA Ha 31 aekemspu 2022 r. (OauTHpaH)
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31.12.2022 | 31.12.2021
BGN'000 BGN'000

AKTHB

Herekymu akTuBH

JBparorpaiiHu MaTepualHy aKTUBU 4 095 9026
JIBATOCPOYHH B3EMaHHUs OT CBbP3aHH MPEANPHUSITHS - 8 801
OO01110 HeTeKylIH AaKTUBH 4 095 17 827
Texymu akTuBH

Marepuaiinu 3anacu 990 124
TBHProBCKU | APYTU B3eMaHHs l 145
KpaTkocpo4HH B3eMaHHUs OT CBbP3aHHU JIUIA 9 026 286
[apuyHy cpencTa 3 18
OOI1I0 TEKYUIH AKTHBH 10096 | 573
OG6I0 AKTHBH 14191 | 18 400

31.12.2022 | 31.12.2021
BGN'000 BGN'000

COBCTBEH KAIIUTAJI 1 ITACUBH

COBCTBEH KAIIUTAJI

OcHOBeH(aKIMOHEPEH) KaITUTA 9877 9 877
Hemokpura 3ary6a 65 8
Tekyia neuanba/(3aryba) 107 57
00110 COOCTBEH KANMTAJ 10 049 9942
IMACUBH

Hertexymm 3aab/KeHust

OO0auranMoHeH 3aeM - 7 628
O01110 HeTeKYLIU NAaCUBH - 7 628
Tekyuru 3aabJIKeHust

KparkocpouHa gacT Ha 00IMTIalliOHEH 3aeM 3 826 44
TBHProBCKU U IPYTH 3aIbIKCHUS 290 709
3anbpIKeHNs KbM CBBP3aHU JTUIA 26 77
OO01I0 TeKyLIH NACHBU 4142 830
O06uo nacuBu 4142 8 458
OG0 COOCTBEH KANMTAJ H NACHBH 14191 | 18 400

UzmouHuk: ,, TU3 UHBECT” Af]

Kbm 31.12.2022 r. HeTeKyLUTe aKTUBKU Ha [pyKecTBOTO ca B pa3mep Ha 4 095 xmn. nB., KOETO e HamaneHue c
77.03% B cpaBHeHMe c Kpaa Ha 2021 r. HamaneHueTo ce Ab/KWM Ha cnaj, Ha B3emaHuATa OT CBbp3aHu
npeanpuATUA U Ha ABATOTPANHUTE MaTepUanHM aKTUBM Npe3 nepuoda. TekylmTe akTMBK ca B pasmep Ha 10
096 xmn. nB., KOETO e HapacTBaHe ¢ 1 661.95% B cpaBHeHMe ¢ Kpaa Ha 2021 r. HapacTBaHeToO ce AbAXKM Ha
yBe/M4yaBaHe Ha B3eMaHUATa OT CBbP3aHMU /IMLA U, B NO-MaJiKa CTEeMNeH, Ha maTepuanHuTe 3anacu. B pesynrar
aKTMBUTE Ha [pyxecTtBoTo Hamanasat fo 14 191 xwun. nB., cnpamo 18 400 xun. nNB. npeaun roauHa, KoeTo e
cnag, c 22.88%. CobcTBEHMAT KanuTan Ha [py»KecTBoTo e B pasmep Ha 10 049 xun. nB., KoeTo e pbeT oT 1.08% B
CcpaBHeHMe C Kpas Ha 2021 r. HeTeKywute nacusm HamanasaT oT 7 628 xun. nB./npeacrasnasaliu
3afbAxKeHune no obauraumoHeH 3aem/ Ha 0. TekylMTe nacueK ca B pasmep Ha 4 142 xun. n.., KaTo 3a nepuoaa
HapacTtBaT ¢ 399.04%, KOeTo ce Ab/IKM Ha KPAaTKOCPOYHATa YacT Ha 06 IMraLMOHHUAT 3aem. B pesyntat obwmte
nacueu ca B pasmep Ha 4 142 xun. nB., uam ¢ 51.03% no-manko, OTKONKOTO Npean rogunHa.
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OTyeT 3a PMHAHCOBOTO CbCcTOsAAHUE KbM 31 aekemBpu 2023 r.(HeoAUTUPAH)

31.12.2023 31.12.2022
BGN'000 BGN'000

AKTUB

Herexymu akTuBu

JbiroTpaiiHu MaTepHaIHi aKTHBH 3 971 4 095
[IpenocraBeHn B3eMaHMs HAa CBBP3aHU MPEANPHATH 2944 -
OO0110 HeTeKyIH AKTUBHU 6 915 4 095
Tekyuu akTHBU

Martepuaniu 3amnacu 996 990
THProBCKU U IPYTH B3CMaHHSI 5873 77
KpaTtkocpouHu B3eMaHHUs OT CBbP3aHH JIMIa 8 580 9 026
IMapuyHu cpencTBa 18 3
O610 TeKYIIN AKTHBH 15 467 10 096
O0110 aKTUBH 22 382 14 191

31.12.2023 31.12.2022
BGN'000 BGN'000

COBCTBEH KAIIUTAJI U TIACUBU

COBCTBEH KAIIUTAJI

OcHOBeH(aKIMOHEPEH) KaruTam 9877 9877
HenoxpuTa 3aryba 172 65
Teky1ua neuan6a/(3aryba) 235 107
OO0 co0CTBEH KANTUTAJ 10 284 10 049
MACUBHA

Hertexymu 3aabJaKeHust

OO0nuranuoHeH 3aeM 8 205 -
O01110 HeTeKYLIU NAaCUBH 8 205 -
Tekyuru 3aabJaKeHust

KpaTtkocpodHa 4acT Ha OOIUralnoHeH 3aeM 71 3 826
TBProBeku U APYTU 3a1bIDKCHUS 11 290
3aIbIKCHUS KbM CBBP3aHU JIUIA 3811 26
OO01w10 TeKyM NACHBHU 3893 4142
O06uo nacuBu 12 098 4142
OO0110 cOOCTBEH KANMTAJ U NACUBH 22 382 14 191

UzmouHuk: ,, TU3 UHBECT” Af]

Kbm 31.12.2023 r. HeTeKyLWmMTE aKTUBKM Ha [py»KecTBOTO ca B pa3mep Ha 6 915 xun. nB., cnpamo 4 095 xun. ne.
KbM Kpasa Ha 2022 r. [OBUIEHMETO CE Ab/KU Ha NPefoCTaBeHU 3aeMW Ha CBbP3aHU Npeanpuatus npes
nepmoga. Tekywmre akTmeu ca B pasmep Ha 15467 xun. ne. cnpamo 10 096 xun. nB. Kbm Kpaa Ha 2022 r.
MoBULLEHNETO Ce ABMKM Ha PBCT Ha TbPFrOBCKM W ApYrK B3emaHuAnpes nepmoga. Ob6uwmTe akTMBYM ca B pasmep
Ha 22 382 xun. nB. cnpamo 14 191 xun. nB. Kbm Kpaa Ha 2022 r. CobcTBeHMAT KanuTan Ha [py»KecTBoTo e B
pasmep Ha 10 284 xun. nB., KOETO e pbCT OT 2.34% B cpaBHeHMe € Kpasa Ha 2022 r. HeTekywuMTe nacusem ca B
pa3mep Ha 8 205 xua. nB., cnpamo 0 Kbm Kpaa Ha 2022 r. MoBMLIEHMETO Ce Ab/IKN Ha 06AUTALMOHHUTE 3aeMu
npe3 nepmoga. Tekywmte nacmsem ca B paamep Ha 3 893 xun. nB., cnpamo 4 142 xun. nB. KbM Kpaa Ha 2022 r.
MOHWKEHNETO Ce AbAXKM OCHOBHO HA KPATKOCPOYHATA 4YacT Ha obsuraumMoHeH 3aem npe3 nepuoga, Ho
HapacTBaT 3a4b/I}KEHMATA KbM CBbP3aHM Mua. Obwute nacusm ca B pasamep Ha 12 098 xun. n.., cnpsamo 4 142
XWA. NB. KbM Kpasa Ha 2022 .
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OTyeT 3a NapuM4yHUTE NOTOLM 3a rOAUHATA, NPUKAtoYBaLa Ha 31 aekemBpu 2022 r. (OgUTUPaH)

31.12.2022 | 31.12.2021
BGN'000 | BGN'000

Hapnqlm MmMOTOM OT onepaTuBHa I[eﬁHOCT

335 186

IlocThIieHHS OT KIIMEHTH

(1075) | (245)

IInamanus Ha JOCTaBYMIIM

ITnatenu /Bb3cTaHoBeHH MaHblM(Oe3 KoprmopaTuBeH HaHbK | (527) (135)

BBPXY Ieyasoara)
(6) (1)

[InaTeHu naHbluy BHPXY HevyandaTa

(21) 8)

JlpyrH noCcThIUICHUS/TIAIIAHUsT 0T ONlepaTuBHA AeHHOCT

(1294) | (203)

HeTHH NapU4HU NOTOLM OT ONEPATHBHA JIeHOCT

Hapnqlm TMOTOIU OT HHBECTUIIMOHHA IeHHOCT

- (952)
IToxynka Ha IBJIrOTpaiiHU aKTUBU

4750 2216
[ocTereHns ot mpoaax0a Ha ABATOTPAHHN aKTHBH

- (284)

HpeZlOCTaBCHI/I 3aCMHU

Bp3craHoBeHH(IIIaTeHH) IPEAOCTABEHW 3aeMH, B T.4. 110 | - 408
(DMHAHCOB JIM3UHT

641 402
ITosryyeHH TMXBH IO NIPEIOCTABEHH 3aEMU
JlpyTH NOCThIUICHUS/TIAIIAHMS OT MHBECTHIIMOHHA IEHHOCT
. 5 391 1790
HeTHu mapu4YHH NOTOUM OT HHBECTHUIIHOHHA ACITHOCT
IHapuyHu moTouM OT (PMHAHCOBA JICIHHOCT
- 89

HOCTLHHGHI/ISI/HHaIHaHI/IH Ha 3aCMU U JIMXBH

(3824) | (1262)

IInatenu 3aemMu

IlnareHn JMXBHW, TaKCH, KOMHCHOHHM 10 3aemu c | (285) (396)

HMHBCCTUIIMOHHO NPEAHAZHAYCHHUEC
3) (2)

Jpyru nocTeIUIeHns/IUIaanus OT GUHAHCOBA ASHHOCT

@112) | (1571)

HeTHu napuyHy NOTOUH OT (PMHAHCOBA JEHHOCT

15 16
H3MeHeHns1 HAa MAPUYHUTE CPEACTBA MPe3 NMepHuoia (15)
18 -
I[lapuyHu cpeacTBa B HAYAJOTO HA MEPHOAA
3 16

IMapuyHuU cpefcTBa B Kpasi HA MepHo/IA

UzmouHuk: ,,TU3 UHBECT” AL}

Mpe3 2022 r. HETHUTE NAPUYHM NOTOLM OT ONepPaTUBHA AENHOCT Ca OTPULLATEIHN B pa3smep Ha 1 294 xun. ns.,
cnpaAmMo oTpuuatenHu B pasmep Ha 203 xun. ne. 3a 2021 r. MapmMyHMTE NOTOLM OT MHBECTULMOHHA AEMHOCT ca
NONOXMUTENHU B pa3dmep Ha 5 391 xun. n.., cnpamo 1 790 xun n.. 3a 2021 r. MapnyHMTe NnoToumM OT GMHAHCOBA
OeNHOCT ca oTpuuaTenHu B pasmep Ha 4 112 xun. nB., CNpamMo oTpuuatenHn B pasmep Ha 1 571 xun. nB. 3a
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2021 r. B pesynTtat napuyHute cpeactea npes 2022 r. Hamanaeat ¢ 15 xun. NB. U B Kpasa Ha rogmHarta ca B
pa3mep Ha 3 xuA. ..

OTyeT 3a NapuyHUTe NoToumn Kbm 31 aekemspr2023 r.(HeoaUTMpPaH)

31.12.2023 | 31.12.2022
BGN'000 | BGN'000

IMapuyHu NOTOLM OT ONEPATHBHA JeHHOCT

ITocThIUIEHHS OT KITHEHTH 346 335
[Tnamanus Ha 10CTABYUIIA (280) (1 075)
ITnatenu /Bb3cTaHoBeHH MaHblM(Oe3 KoprmopaTuBeH HaHbK | (264) (527)
BBPXY Ieyasioara)

ITnaTeHu qaHbly BHPXY IedyanbaTa (13) (6)
JIpyrv OCTHIUICHUS/TUTANIAHKST OT OTIEPATHBHA JICHHOCT (9) (21)
HeTHu mapu4yHu NOTOIH OT ONEPATHBHA AEHHOCT (220) (1 294)

IMapuyHu NOTOUM OT MHBECTULMOHHA 1eHiHOCT

[Tokynka Ha IBATOTpaliHU aKTUBU - -

[MocThIulenns ot npoiaxoa Ha ABITOTPAHU aKTHBH - 4750

[IpenocraBenu 3aemu - -

Bp3craHoBeHH(IIIaTEHH) IPEAOCTABEHW 3aE€MH, B T.4. IO | - -
(PMHAHCOB JIM3UHT

[Moxy4eHu MMXBYU 1O NMPEAOCTABEHU 3aEMHU 707 641

Jlpyr# noCThIUICHNUS/TUIAIAHUS] OT MHBECTHIMOHHA IEHHOCT (4 699) -

HeTHu napuyHu NOTOUU OT UHBECTHIHOHHA JEiiHOCT (3 992) 5 391

IHapuynu moroun oT (pMHAHCOBA ACITHOCT

TTocThIIeHUS/TIIALAHKS HA 3a€MU U JINXBU 4 401 -

[narenu 3aemu - (3 824)

ILratenu 3a0bKEHNS IO JIM3UHTOBU J0roBOpHU - -

IlnaTeHu JUXBH, TakCH, KOMHUCHOHHM 10 3aemu ¢ | (171) (285)
MHBECTUIIMOHHO TpeHA3HAYECHHE

JIpyrH NOCThIUICHHUS/TUTAIAHUS OT (DUHAHCOBA JEUHOCT (3) (3)
HeTHu napuyHu noTouu ot puHAHCOBA IeifiHOCT 4227 (4112)
H3MeHeHNs HAa MAPUYHHUTE CPEACTBA Mpe3 Mmepuoaa 15 (15)
ITapnyHu cpeAcTBa B HAYAJIOTO HA MepHoOAa 3 18
IlapuyHU cpeacTBA B Kpasi HA MePUOIA 18 3

UzmouHuk: ,, TU3 UHBECT” Af]
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Mpe3 2023 r. HETHUTE NapUYHU NOTOUM OT onepaTMBHA AEMHOCT ca OTpULUATeNHU B pa3mep Ha 220 xun. nB..,
CNPSMO OTPULATENHM B pasmep Ha 1 294 xua. nB. 3a 2022 r. MapuyHUTE NOTOLUM OT MHBECTULMOHHA AEMHOCT ca
oTpuuaTenHu B pasmep Ha 3 992 xma. NB., CNPAMO MOAOXKMUTENHU B pasmep Ha 5391 xun n.. 3a 2022 r.
MapuyHuTe notoun OT ¢GUHAHCOBA AEMHOCT Ca MONOXWUTENHWM B pa3mep Ha 4 227 xua. NB., CNPAMO
oTpuLaTeNnHn B pasmep Ha 4 112 xun. n.. 3a 2022 r. B pe3yntat napuyHute cpeactaa npes 2023 r. HapacTBaT €
15 xun. nB. 1 B KpasA Ha nepuoga ca B paamep Ha 18 xun. niB.

11.2. OOUTUPAHE HA TOAUWWLWHA PUHAHCOBA UHO®OPMALUA
11.2.1. OpuTtupaHa nHpopmauma, oTKasu U KBanupumKkayum

foguwHUTE GUHAHCOBM OTYETU HA APYKecTBOTO 3a 2021 1 2022 ca oagnTUpaHn. Tesn oTYeTU CbAbpPMKaT OTYET
3a QUHAHCOBOTO CbCTOAHME, OTYEeT 3a BceobxBaTHUA [0XOA4, OTYET 3a MapUYHUTE NOTOLM WM OTYeT 3a
npomeHuTe B COBCTBEHUA KanuTan.

PernctpupaHmat ogutop, OTrOBOPEH 3a OAUTA Ha roguliHUTE PUHAHCOBKM OTYETU Ha [pyKecTBOTO 3a 2021 1. 1
2022 r. e Bacun Cronnos TogopoB. AAPechbT 32 KOPECNOHAEHLUMNA C perncTtpupaHuna ogutop e rp. MNnosgus,
yn.,borommnn” Ne62, er. 6, an. 16. Bacun Togopos nputexkasa Aunaoma Ne0173/1993 r. ot UHcTUTyTa Ha
OMNNOMUPaHUTE eKcnepT-cyeToBoauTenu B bbarapma (MAEC). Bacun TogopoB usieHyBa B egHa oT 12-Te
pervoHanHu opraHmsaumm Ha WOEC (MnoBgMBCKa perMoHanHa opraHusaums).

Oautopckute goknagn kbm FPO Ha emuteHTa 33 2021 r. n 2022 r. He CbAbPXKAT pPe3epBU, U3MEHEHUA HaA
CTaHOBULLA, OrPaHUYEHNA Ha OTTOBOPHOCT UM 3abeneXKKn No ecTecTso.

11.2.2. Aipyra uHdpopmauunua B NpOCNEKTa, KOATO e 6Mna oauTUpaHa oT oauTOpUTE
Hama gpyra nHpopmauma B To3m MpocnekT, KOATo Aa e buna oguTnpaHa.

11.2.3. ®nuHaHcoBa MHPopmauua B NPOCNEKTA, KOATO He e U3B/IeYeHa OT OAUTUPAHUTE
dMHaAHCOBM OTYETH HA eMUTEHTA

HactoAawmaT MpocnekT cCbabprKa U AaHHM KbM MeXXAUHEH nepuog,. Te3n AaHHWU ca B3eTU OT HeOAUTUPaHUTe
MEXANHHU PUHAHCOBM OTYETM HA eMUTeHTa Kbm 31.12.2023 .

11.3. MPABHU U APBUTPAXHU NPON3BOACTBA

HAama ObpyKaBHW, MpaBHM WAM apbuTpaxkHM Npou3BOACTBA Npe3 nepuoga, obxsawaly npeaxogHute 12
Meceua, KOMTO moraTt Aa MMaT MAM ca MManu B NOCNeAHO BPeme CblLUEeCTBEHO BAWAHME BbpXy EmuTeHTa,
HOBOMPUAOOMTOTO My AbLLEPHO APYMHKECTBO U/UAM GUHAHCOBOTO CbCTOAHME M peHTabuaHocTTa Ha lpynarTa,
KbM KOATO MPUHAANEXKMN.

EMWUTEHTBT He e O0CBeAOMEH 3a OMacHOCT OT Bb3HWKBAHE Ha AbPMKaBHW, MPaBHU WAM apBUTPaXKHU
NPou3BOACTBa, KOUTO MOraT Aa MMaT CbLUecTBeHO BaAusHMe 3a “Tu3 UHBect” A[l, HoBONPMAO6MTOTO My
ObLWEPHO ApY)KecTBO M/MAn  GUHAHCOBOTO CbLCTOSHME MWAW pPeHTabunHOCT Ha [pynaTa, KbM KOATO
NpUHagNEXu.

11.4. TPOMAHA BbB PUHAHCOBOTO CbCTOAHUE

Cnep, Kpaa Ha nocnegHua GMHAHCOB Nepuoga, 3a KOWTo e NybanKyBaHa mexXaAnHHa ¢uHaHcoBa MHPopmaLmsa
(HeoanTupaH ¢uHaHcoB oTyeT Kbm 31.12.2023 r.) e HacTbNWAA NPOMAHA BbB PUHAHCOBOTO CbCTOSHME HaA
emuTeHTa. CumtaHo ot 10.01.2024 r. ,, TU3 UHBecT” ALl e efAHOMYEH COBCTBEHMK Ha KanuTana Ha ,,MHTeprnopTo
Bbarapua“ EOO/[, cbc cepanvwe W agpec Ha ynpasaeHue: rp. Mnosaue, p-H TpakudA, HOromsToyHa
NpoMULLAEHa 30Ha, YA. "MHXK. AceH MopaaHos" Ne7 u EMK 115847970. Mpexsbpaatenat e ,,CUeHUT XonguHr*
A/l, KOMTO e CBbP3aHO NULLE C EMUTEHTA, a LieHaTa 3a BCMYKM AAN0BE Ha APYXKEeCcTBOTO e B pa3mep Ha 300 000
nB.

11.5. AKULMOHEPEH KANUTAI
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[pyXecTBOTO MMa KanuTan B pasmep Ha Ha 9 877 000 (aeBeMWIMOHA OCEMCTOTUH ceaemIeceT U celem
Xunagu) neea, pasnpegeneH Ha 987 700 (aeBETCTOTUH OCeMAeceT U CedemM XWUasagu U cefemcToTMH) 6pos
OBMKHOBEHMU, HA/IMYHU U MOMMEHHM aKLMM C NPaBO Ha r/1lac C HOMWHaAHa cTtoiHocT oT 10 (aecet) neBa. Hama
aKLMK, KOUTO He ca NIaTeHU U3UANO.

KanutanbT e HabpaH, KaKTo cneaga:

1. Kanutan B pasmep Ha 50 000 (netaeceT xunagum) nesa e pernctpupaH npu obpasyBaHO Ha aKLMOHEPHOTO
APYXKeCTBO N BHeCEH U3LAano Ha 29.05.2020 .

2.9 827 000 (aeseT MUIMOHA OCEMCTOTUH ABaZeceT U CeAEM XUNSAN) NeBa ca BHECEHU, YPE3 U3BBLPLUBAHE Ha
HenapuyHa BHOCKa (anopT) B KanuTasa Ha ApyX*ecTBoTo oT ,,CueHuT uHeect” Al, EMK 204703215 Ha npaBoTo
Ha COBCTBEHOCT Ha CNEAHUTE MMOTH:

CamocToaTenHn obekTn B ,Bu3Hec crpaga“, usrpaxkgawa ce no onobpeH MHBeCTUUMOHEH MPoeKT - ¢asa
,TexHnyeckn npoekt” Ha 30.09.2011 r. O6bwwuHa Mnosaus (cbraacHo CuTyaumoHeH nnaH ot 02.02.2010 r. Ha
YMW 1-321, obuL. obcny:kBaHe M Xu. 3acTposiBaHe, KB. 662 no nnaHa Ha V-Ta rpagcKka yacT Ha rp. MNnosaums,
Bb3 OcHoBa Ha 3anoseg OA-1955 ot 27.07.2007 r., 3anoses 09 OA-1756 ot 03.07.2009 r. n O6emHo-
YCTPOWCTBEHO NpoOyYBaHe, cCbriacyBaHo Ha 24.06.2009 r. ot O6bwwmHa MnoBauMB), U3rpageHa U NOKpUTa
(cbrnacHo Yaoctoseperue Ne 19d-323/21.01.2019 r., usa. ot O6wmHa MNaosams), npeacrasnasawa Crpaga
naeHTMduKaTop 56784.506.1324.1 (netgeceT M WeECT XUAAAM CeAeMCTOTUH OCEMAECET M YeTMpM, TOUKa,
NeTCTOTUH M LWeCT, TOYKa, XUNa4a TPUCTa ABafeceT U YeTUpU, TOUKA, eAHO, Pa3MNo/IOKEHA B MO3EMJIEH UMOT C
naeHTndukatop: 56784.506.1324 (netaecetT WM LWECT XUAAAM CEAEMCTOTUH OCeMAECEeT W YeTUpM, TOYKa,
NeTCTOTUH W LIeCT, TOYKA, XWaa4a TpUCTa ABaJAeceT M YeTUPW) MO KagacTpasnHaTa KapTa M KagacTpanHuTe
pernctpu Ha rpag Mnosaus, obwuHa Mnosame, obnact Mnosaus, oaobperHn cbec 3anoses PA-18-48 ot
03.06.2009r. Ha U3nbaHuUTeNnHUA aupekTop Ha ATKK, ¢ agMmuHMUCTpaTMBEH agapec Ha MmoTa: rpag MNnhosgus,
paiioH CesepeH, bynesapg Llap Bopuc Il O6egmHuTen No 36 (TpuaeceT u LWeCT), CbC CbOTBETHUTE UM UA.M. OT
obLMTe YacTM Ha crpagaTta M OT MPABOTO HAa COBCTBEHOCT BbPXY MO3eMAEHUA UMOT, B KOMTO € NOCTPoeHa
crpafaTa, KaKTo cneaga:

1) CAMOCTOATENEH OBEKT B CrPAAA ¢ unaeHtudpukatop 56784.506.1324.1.29 (netmeceT u wecT
XUNAOM CefEeMCTOTUH OCEMIECET U YeTUpPM, TOYKA NETCTOTUH W LIeCT, TOYKa, XMnaja TpucTa ABajeceT U
YeTnpu, TOUKa, e4HO, TOYKa, ABAJECET M AEBET) NO KaJacTpanHaTa KapTa M KagacTpasHUTE Pernctpu Ha rpag
Mnosaus, obwmHa [nosams, obnact [Mnosaus, ogobpeHn cbc 3anoses PA-18-48/03.06.2009r. Ha
M3nbnHuTeNnHUsA gupekTop Ha AlMKK, ¢ agMMHUCTpaTUBEH agpec Ha umoTa: rpag Nnhosaus, paioH CesepeH,
bynesapg, Lap Bopwuc Il O6eanHnten Ne 36 (TpuaeceT M LecT), cyTepeH, eTax - 1 (MUHYC egHO), KOUTO
camocTonATeneH 06eKT ce Hamupa B crpaga Ne 1 (eaHo), pa3nosioxeHa B NO3EM/IEH UMOT C MAEHTUDUKATOP:
56784.506.1324 (netgeceT U LIECT XUAAagM CeaeMCTOTMH ocemaeceT M YeTUpW, TOUKa, MeTCTOTMH U LUECT,
TOYKA, XMNaga TPUCTA ABAJECET M YETUPU), C NpefHa3HAYeHne Ha camocToaTeNHusA obekKT: ,fapax B crpaga”,
6poii HMBa Ha obekTa: 1 (eaHo), c naouw, oT 1587.10 KB.M (XMnsaa NeTCTOTUH OCeEMAECET M CEAEM UANO0 U AeceT
CTOTHM KBagpaTHW MeTpa), NpU CbCEAHW CaMOCTOATENIHM O6eKTM B crpafata: Ha CblUMA  eTax:
56784.506.1324.1.31 u 56784.506.1324.1.34; nopn, obekta: HAMa M Hag obekta: 56784.506.1324.1.1,
56784.506.1324.1.2, 56784.506.1324.1.3, 56784.506.1324.1.4, 56784.506.1324.1.5, 56784.506.1324.1.6,
56784.506.1324.1.7, 56784.506.1324.1.8, 56784.506.1324.1.9, 56784.506.1324.1.10, 56784.506.1324.1.11,
56784.506.1324.1.12 n 56784.506.1324.1.13, 3AEAHO ¢ npunexawm 4Yactn: 9.004% (peseT uano, yetmpu
XUNSLHM NPOLEHTA) MAEANHM YacTu OT obLMTe YacTu Ha crpagaTa, 3AEAHO cbe 17.99% (cegemHageceT usano
W OeBeTAeceT U AeBeT CTOTHU NPOLEHTa) MAeaNHN YacTu OT NPaBoTo Ha cobcTBeHocT Bbpxy NMO3EMJ/IEH UMOT
Cc unaeHtTudumKatop 56784.506.1324 (netaeceT M WECTXMNAAU CEAEMCTOTUH OCEMIECET M YETUMpPM, TOUKa,
NeTCTOTUH W LWeCT, TOYKA, XWaaga TpUCTa ABaJAeceT M YeTUpW) NO KagacTpanHaTa KapTa M KagacTpanHuTe
pernctpu Ha rpag MNnosams, obwmHa MMnosgme, obnact Mnosaus, opobpeHu cbc 3anosesn PO-18-
48/03.06.2009r. Ha U3nbaHuTenHua aupektop Ha AlKK, ¢ nocnegHo vM3meHeHue, 3acarawo TO3M WMMOT,
obektusmMpaHo B 3anosea: KA-14-16-1474/13.11.2009 r. Ha Ha4yanHuka Ha CrKK-rp.Mnosams, c
aAMWHUCTPATMBEH aZpec Ha umoTa: rpag Nnosaus, paioH CesepeH, bynesapa Llap Bopuc Il O6eauHuTen No
36 (Tpuaecetr u wect), ¢ naow, ot 2005.00 KB.m (ABE XMNAgM WM NeT KBaApaTHU MeTpa), C TPaWHO
npeaHasHayeHue Ha TepuTopuaTa: ,,YpbaHusmpaHa”; HauMH Ha TpaliHO nos3BaHe: ,,BUCOKO 3acTpossaHe (Hag,
15m)”; ctap naeHtTuoumkaTop: 56784.506.1283 (neTgeceT v WeCT XUAALM CeAEMCTOTUH OCEMAECET U YETUPU,
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TOYKa, NEeTCTOTUH U LLECT, TOUKA, XMNa4a ABecta ocemaeceT u Tpu); 56784.506.1285 (neTaeceT v WecCT Xxuaagu
CefeMCTOTUH OCEMAECET M YeTUPM, TOYKA, NETCTOTUH WU LWeCT, TOYKa, XMaaga ABecTa oCeMIEceT WU neT);
56784.506.1282 (neTgeceT W LIECT XUAagM CeaeMCTOTMH OCeMAECET U YETUPW, TOYKA, METCTOTMH M LUECT,
TOYKa, XMNaaa ABecta ocemaeceT u ase); 56784.506.1286 (neTaeceT v LWeCT XMAaamM ceaemMCTOTUH ocemaeceT
W YeTupu, TOYKa, NETCTOTUH U LWECT, TOYKa, XMNa4a ABecTa ocemaeceT U wecT) u 56784.506.1284 (netpeceT u
LWEeCT XMNaam ceaeMcTOTUH OCEMAECET U YeTUPU, TOYKA, METCTOTUH U LIECT, TOYKA, XMaaga ABecTa ocemaeceT 1
yeTUpK), Homep no npeaxofeH nnax: 321 (TpucTa ABageceT M eAHO), KBapTan: 662 (LWECTCTOTMH WecTaeceT U
ABe) no nnaHa Ha MeTa rpaacka yacT Ha rpag Mnosgms, napuen 1-321 (nbpeu, obpasyBaH 3a TPUCTa ABAECET U
eaHo), oTpeaeH 3a ,006LlecTBeHO 06CnyXKBaHe M KUAMLIHO 3acTposBaHe”, npu cbceaun: 56784.506.9607;
56784.506.9618 1 56784.506.9617. ONMcaHUAT B Ta3n TOYKA camocTonTesieH O6EKT B Crpaja € MAEHTUYEH CbC
Fapak Ne 1 (egHo) 3aeaHo cbe cknag Ne 3 (Tpu) B cyTepeHa /nogzemHums napkuHr/ Ha crpagara (Kota -3.02
M.), CbC 3acTpoeHa naow, oT 1587,10 (xunaga NeTcToTUH OoceMAeceT U CeAeM LAN0 M AEeCeT CTOTHM) KB.M.,
CbCTOAL, Ceé OT NAapKOMECTa, NPOCTPAHCTBA 32 MaHEBPUpPaAHe U BbTpelleH ckaaaNe3, npu rpaHMum: oT cesep,
M3TOK M 3anag — BbHLIHW KOHTYPW Ha crpagara, U oT tor- napkomecto N2 43, npoxos 3a noA3eMHUA NapKUHT U
rapax Ne 3, BegHo ¢ 9.004 % (aeBeT UAN0 U YETUPU XMNAAHU NPOLLEHTA) naeanHM YacTu OT obLMTe YacTu Ha
crpapaTa, npeactasasasawm 52,01 (netaecer 1 ABe UAN0 U eHA CTOTHA) KB.M.

2) CAMOCTOATENEH OBEKT B CrPAOA ¢ wnaeHtudmkatop 56784.506.1324.1.32 (netmeceT u wecT
XUNAAN CefeMCTOTUH OCeMAECET U YeTUpW, TOYKa, METCTOTUH WM LWeCT, TOYKa, Xuasaa TpUcTa ABageceT U
yeTupu, TOYKA, eHO, TOYKa, TPUAECeT U ABE) MO KagacTpasiHaTa KapTa U KagacTpanHUTe PerucTpy Ha rpag,
Mnosaus, obuwwmHa MMnosaus, obnact Mnosaus, omobpeHn cbc 3anosen P/-18-48/03.06.2009r. Ha
M3nbaHUTeNnHUA gupekTop Ha ATKK, ¢ agMMHUCTPATUBEH agpec Ha umoTa: rpag Nnaosaus, paoH CesepeH,
byneapg, Lap Bopwuc Ill 06eanHuten Ne 36 (TpuaeceT u wecT), eTax - 1 (MnHyc egHo), obekT 1 (egHo), KoTo
camocTtonATeneH 06eKT ce Hamupa B crpaga No 1 (egHo), pasnonoxeHa B NoO3emaeH MMOT C naeHTUuduKaTop:
56784.506.1324 (netaeceT U WECTXMAAAN CEAEMCTOTUH OCEMIECET U YETUPU, TOUKA, NETCTOTUH U LLECT, TOUKa,
XUNA[a TPUCTa ABadeceT U YeTUpu), C NpeaHasHaYeHne Ha camocTosATeIHMA 06eKT: ,,3a cknaa”’, bpolt HMBA Ha
obekTa: 1 (egHo), ¢ naow, ot 17.22 KB.M (ceaeMHageceT UAN0 M ABafeCceT U ABe CTOTHU KBaApaTHM MeTpa),
npu CbCeAHM CaMOCTOATENHN ODEKTU B CcrpadaTta: Ha Cblumsa eTax: 56784.506.1324.1.34; nog obekTa: HAMA U
Hag obekTa: Hama, 3AEAHO c npunexawm yactn: 0.238% (Hyna uano, gBecta TPUAECET M OCEM XUAALHU
NPOLLeHTa) UaeanHN 4acTM oT obwuTte YacTu Ha crpagata, 3AEAHO c 0.20% (Hyna usno U 4BaAECET CTOTHU
npoueHTa) maeanHW 4YacTu OT NpaBoTO Ha cobctBeHocT Bbpxy MO3EM/IEH UMOT c uaeHtuduKaTop
56784.506.1324 (netgeceT U LIeCT XUAagM CeaemMcTOTMH ocemaeceT U YeTUpPW, TOYKa, MeTCTOTMH U LUECT,
TOYKa, XMNaga TPUCTa ABafeceT M 4YeTMpu) MO KajacTpasiHaTa KapTa M KagacTpasHUTe PErucTpyu Ha rpag
Mnosaus, ob6uwmuHa [Mnosams, obnact [Mnosaus, omobpeHn cbc 3anosen P/[1-18-48/03.06.2009r. Ha
M3nbaHuTenHus anpektop Ha ATKK, ¢ nocnegHo M3MeHeHMe, 3acAaralo To3m MMOT, 0b6eKTUBMpPaHO B 3anoBes;:
KO-14-16-1474/13.11.2009r. Ha HavYanHuKa Ha CIKK-rp.Mnosaus, ¢ agMMHUCTPATMBEH agpec Ha MMOTa: rpajg,
Mnosaus, palioH CesepeH, bynesapg, Lap bopuc Il 06eannHuten Ne 36 (TpuaeceT u wecr), ¢ naowy, ot 2005.00
KB.M (ABe XMnaaM n neT KBagpaTHU MeTpa), ¢ TpallHO npeaHasHayeHue Ha TepuTopuaTa: ,YpbaHusmnpaHa”;
HauMH Ha TpaWHO nonsBaHe: ,BUCOKO 3acTposBaHe (Hag 15m)”; ctrap uaeHTUdPUKatop: 56784.506.1283
(neTaecet v wecT xMnagm cefemMcToTUH OCEMAECET U YETUPU, TOUKA, NETCTOTUH U LLECT, TOYKA, XMNA4a ABecTa
ocemaeceT u Tpu); 56784.506.1285 (netaeceT M LWECT XMNAAN CEAEMCTOTUH OCEMAECET M YeTUpPU, TOUKa,
NeTcToTUH M LWeCT, TOYKa, XMaaga ABecTa ocempeceT M net); 56784.506.1282 (netgeceT M wWecT Xxuaagm
CeAeMCTOTUH OCEMAECET M YeTUMpPWU, TOYKa, METCTOTMH W LWeCT, TOYKa, Xuaaga ABecTa OCeMAEeceT U ABe);
56784.506.1286 (neTaeceT U LWeCT XUAAAN CeAeMCTOTUH OCeMAEeceT U YeTUpW, ToYKa, NeTCTOTUH WU LecT,
TOYKa, Xunaga ABecta ocemaeceT M wect) M 56784.506.1284 (netgeceT M LWIeCT XUAAAU CeAeMCTOTUH
ocemaeceT U 4YeTUpu, TOYKa, NETCTOTUH U LIEeCT, TOYKa, Xunaga AsecTa ocemaeceT W 4eTUpu), Homep Mo
npeaxogeH nnaH: 321 (TpucTa gBageceT M eaHO), KBapTan: 662 (LeCTCTOTUH LWecTaeceT U ABe) No naaHa Ha
MNeTa rpaacka yact Ha rpag Nnosaus, napuen 1-321 (nbpeu, ob6pasysBaH 3a TpUCTa ABAECET U €4HO0), OTPEAEH 3a
,00LLEeCTBEHO 06CNyKBaHe W KUAMLWHO 3acTposBaHe”, npu cbcean: 56784.506.9607; 56784.506.9618 wu
56784.506.9617. OnucaHuUAT B Ta3M TOYKA CamocCTonATesIeH 0BEKT B Crpajga e uaeHTuYeH cbe cknag Ne 1 (eaHo),
pa3no/ioKeH B cyTepeHa (Noa3eMHMA MapKUHTF) Ha crpagata (KoTa -3.02m), cbC 3acTpoeHa naow, oT 17.22 KB.Mm.
(ceaemHageceT uano u aBagdeceT U ABe CTOTHM KBagpaTHM MeTpa), Mpu rpaHMLM Ha CbL,OTO: OT ceBep —
napkomaActo Ne 45; oT U3TOK - BbHLUIEH KOHTYP Ha CrpagaTta M OT 3anag, — pamna 3a NoA3eMHUA NAPKUHT.
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3) CAMOCTOATENEH OBEKT B CrPAOA ¢ wnaeHtudmkatop 56784.506.1324.1.33 (netaeceT u wecT
XMNAoM CefeMCTOTMH ocemaeceT M YeTUpM, TOYKa, MEeTCTOTMH WM LIeCT, TOYKa, Xxunaga TpucTa AsageceT U
YyeTupu, TOUKa, eAHO, TOYKa, TPUAECET U TPU) MO KagacTpanHaTa KapTa M KagacTpanHUTE PerucTpu Ha rpajg
Mnosaus, obwwuHa MMnosaus, obnact MMnosaus, omobpeHn cbc 3anosen P/-18-48/03.06.2009r. Ha
M3nbnHUTeNHUA gupekTop Ha ATKK, ¢ agMMHUCTpATUBEH agpec Ha umoTa: rpag MNnaosaus, paioH CesepeH,
bynesapg Llap bopuc Il 06egmHuTen Ne 36 (Tpuaecet u wecT), eTax - 1 (MUHyc egHo), 0beKT - cknag 2 (ase),
KOMTO camocToATesneH 0b6eKT ce Hamupa B crpaga Ne 1 (esHO), pasnono)keHa B MNO3eMNEH WMMOT C
naeHTnduKatop: 56784.506.1324 (neTgeceT WM LWECTXMNSAN CEAEMCTOTUH OCEMAECET M YEeTUpM, TOUKa,
NeTCTOTUH U LUECT, TOYKA, XMNaLa TPUCTA ABALECET M YETUPM), C NpeaHa3HaYeHNe Ha CaMOCTOATENHUA OBeKT:
»,3a cknag”, 6poli HMBa Ha obekTa: 1 (eaHo), c naow, oT 46.48 KB.M (YeTMPUAECET M LWECT LUANO, YETUPUAECET U
OCEM CTOTHM KBagpaTHW MeTpa), MpU CbCeAHM CaMOCTOATeNHW OBEeKTM B crpagaTa: Ha CblMA eTax:
56784.506.1324.1.30; nog, obeKTa: HAMa M Hag obekTta: 56784.506.1324.1.13, 3AEAHO c npunexalum YacTum:
0.642% (Hyna LANO, LWECTCTOTUH YeTUPUAECT U ABE XUAAAHW NPOLEHTA) NAeanHM YacTu oT obwuTe YactTu Ha
crpagata, 3AEAHO ¢ 0.53% (Hyna uAno, NeTAeceT M TPU CTOTHWU NPOLLEHTA) MAEaNHM YacTM OT NPaBOTO Ha
cobctBeHocT Bbpxy MO3EMJIEH UMOT c uaeHTuduKaTop 56784.506.1324 (netaeceT M WeCT XUAsAm
CeeMCTOTUH OCEMAECET M YETUPU, TOUKA, METCTOTUH M LLECT, TOYKA, XMNAL4a TPUCTa ABaLECET U YeTUpKU) no
KafacTpasiHaTa KapTa M KagacTpasHuTe perucTpu Ha rpag MNnosams, obwuHa MNnosgus, obnact MNaosaus,
oaobpeHn cbc 3anosen PA-18-48/03.06.2009r. Ha W3nbaHuTenHusa pgupektop Ha AlKK, ¢ nocneaHo
M3MeHeHMe, 3acArallo T03u MMOT, obektueupaHo B 3anosea: KA4-14-16-1474/13.11.2009r. Ha Hava/HMKa Ha
CrKK-rp.Mnoeaue, c aaMmmMHUCTPaTUBEH aapec Ha MMmoTa: rpag MNaosaus, palioH CesepeH, bynesapa Llap Bopuc
Il O6eguHuTen Ne 36 (TpuaeceT u wect), ¢ naow, ot 2005.00 KB.M (ABeE XMNAAM U NeT KBaapaTHU meTpa), C
TpallHO npegHa3HayeHWe Ha TeputopuaTa: ,YpbaHU3MpaHa”; HauMH HA TpawHo nonssBaHe: ,Bucoko
3acTposBaHe (Hag 15m)”; ctap uaeHTudMKaTop: 56784.506.1283 (netgeceT M WeCT Xunagm ceaemcToTUH
ocemaeceT U YeTUpu, TOYKa, METCTOTUH W WecCT, TOYKa, Xuasga ABecrta ocemaeceT U Tpu); 56784.506.1285
(neTpeceT 1 WwecT XxMNAAN cefeMCTOTUH OCEMAECET U YETUPMU, TOUKA, NETCTOTUH M LWIECT, TOYKA, XMNsaaa ABecTa
ocemgeceT M net); 56784.506.1282 (netgeceT M LWeCT XMAALU CEAEMCTOTUH OCEMAECET U YEeTMpPU, TOYKa,
NeTcTOTUH M LUEeCT, ToYKa, Xunsga Asecta ocemaeceT U Ase); 56784.506.1286 (netaeceT u lWiecT Xxuaagu
CeAEeMCTOTUH OCEMAECET M YETUPU, TOYKA, NETCTOTUH WU LUECT, TOYKa, XMNaga ABecTa OCemMAeceT W LUecT) u
56784.506.1284 (netgeceT M LWIECT XUAagM CeaemMcTOTMH ocemaeceT U YeTUpPW, TOYKa, MEeTCTOTMH U LUECT,
TOYKA, XMNALa ABecTa ocemaeceT M YeTUpwu), Homep Mo npeaxodeH naaH: 321 (Tpucta ABageceT U egHo),
KBapTan: 662 (LeCTCTOTUH LWecTAeceT M ABe) No nnaHa Ha leTa rpaacKka vacT Ha rpag Maosaus, napuen 1-321
(nbpBu, obpasyBaH 3a TpuCTa ABAECET M eAHO), oTpedeH 3a ,06uWecTBeHO o6CAyKBaHE WM KUAULLHO
3acTpoaBaHe”, npu cbceaun: 56784.506.9607; 56784.506.9618 n 56784.506.9617. OnucaHMAT B TasM TOYKa
camocTonATeNeH 06eKT B Crpaja € MAeHTMYeH CbC cKnag No 2 (4Be), pa3nonoKeH B cyTepeHa (noasemHus
NapkuWHr) Ha crpagaTta (kota -3.02m), cbCc 3acTpoeHa nJsouw, oT 46.48 KB.m (4eTMpuaeceT W LWeCT uano,
YeTUpPUAECET U OCEM CTOTHW KBAZAPATHU MeTpa), NPW rpaHuLM Ha CbluMA: OT ceBep - rapaxk Ne 2; oT M3TOK -
pamna 3a NoA3eMHUA NAPKUHT; OT KT - pamna 3a NoA3eMHUA MNAPKUHT U NoMeLLeHue 3a TpadonocT 1 oT 3anaj,
— BbHLUEH KOHTYp Ha crpajgarta ...

4) CAMOCTOATENEH OBEKT B CrPAOA ¢ wnaeHtudmkatop 56784.506.1324.1.34 (netmeceT wu wecT
XMAAoM CefeMCTOTUH OCeMeceT M YeTUpM, TOYKA, METCTOTMH WM LUeCT, TOYKa, Xunaga TpucTa AgageceT U
YeTupu, TOUKa, e4HO, TOYKA, TPUAECET U YEeTUPU) NO KagacTpasHaTa KapTa U KajacTpasiHUTe PerncTpu Ha rpag
Mnosaus, obuwwmHa MMnosaus, obnact MMnosaus, omobpeHn cbc 3anosen P/A-18-48/03.06.2009r. Ha
M3nbaHuTeNnHUa gupektop Ha ATKK, ¢ agMMHUCTpATUBEH agpec Ha umoTa: rpag Nnaosaus, paoH CesepeH,
6yneBapg, Lap Bopuc Ill ObeguHuten Ne 36 (TpuaeceT u wecT), eTax - 1 (MUHyC eaHO), KOMTO camocTosATeneH
06eKT ce Hamupa B crpaga Ne 1 (eaHo), pa3noioXKeHa B NO3emMaeH MMOT C aeHTUduKatop: 56784.506.1324
(neTpecet 1 WwecT xMnaan ceaemcToTUH 0CEMAECET U YETUPM, TOUKA, METCTOTMH U LLIECT, TOYKA, XMNa4a TpUcTa
ABajeceT U YeTnpu), c NnpegHasHavYeHne Ha camocTonaTenHus obeKT: ,Mapax B crpaga”’, 6poi HMBa Ha obekTa:
1 (egHo), ¢ naow, ot 46.50 KB.M (YeTMpuaeceT WM WeCT UANo, NeTaeceT CTOTHU KBAaAPaTHM MeTpa), KOMTo
camocrtonTenieH 06eKkT ce cbcTom oT 3 /Tpu/ 6pos napKomecrta, Npu CbCeAHWM CaMOCTOATENHW 06eKT B
crpafaTa: Ha cblmAa eTax: 56784.506.1324.1.32 n 56784.506.1324.1.29; nop obekTa: HAMa M Hag obekra:
56784.506.1324.1.12 1 56784.506.1324.1.13, 3AEHO c npunexalum yactu: 0.642% (Hyna uano, WeCTCTOTUH
yeTupuaeceT U ABe XMAALHU NPOLLEHTA) MAEeaHM YacTu OT 0bLmMTe YacTu Ha crpagata, 3AEAHO ¢ 0.53% (Hyna
UAN0 M neTaeceT M TPU CTOTHW MPOLIEHTA) MAeasHU 4YacTU OT NPaBOTO Ha cobcTBeHOCT Bbpxy MO3EMJIEH
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MMOT c ngeHtndmkatop 56784.506.1324 (netaeceT u WECTXUNAAN CEAEMCTOTUH OCEMAECET U YETUPM, TOUKA,
NeTCTOTUH W LWeCT, TOYKA, XWaa4a TpUCTa ABaJeceT M YeTUpW) NO KagacTpanHaTa KapTa M KagacTpanHuTe
pernctpu Ha rpag MNnosams, obwmHa [Mnosgme, obnact Mnosaus, opobpeHu cbc 3anoses PO-18-
48/03.06.2009r. Ha U3nbaHuTenHua aupektop Ha ATKK, ¢ nocnegHo vM3meHeHue, 3acarawo TO3M WMMOT,
obekTMBMpaHo B 3anoses: K[O-14-16-1474/13.11.2009r. Ha HayanHuka Ha CrKK-rp.Mnoegus, c
aAMWHUCTPATMBEH aZpec Ha umoTa: rpag Nnaosaus, paioH CesepeH, 6ynesapa Llap Bopuc Il O6eauHuTen No
36 (Tpuaecetr u wect), ¢ naow, ot 2005.00 KB.Mm (ABe XMNAQM W NeT KeBaApaTHU MeTpa), C TpaWHO
npeaHasHayeHue Ha TepuTopuaTa: ,,YpbaHusmpaHa”; HauMH Ha TpaliHO nos3BaHe: ,,BUCOKO 3acTpossaHe (Hag,
15m)”; ctap naeHtudumkaTop: 56784.506.1283 (netgeceT v WeCT XUAA4M CEAEMCTOTUH OCEMAECET U YeTUpPH,
TOYKa, NETCTOTUH W LLECT, TOYKA, XMA4a ABecTa ocemaeceT u Tpu); 56784.506.1285 (neTaeceT v WeCT Xxmaagu
CeAeMCTOTUH OCeMAECeT M 4YeTMpM, TOYKa, MEeTCTOTMH W LWeCT, TOYKa, XMNaga ABecta ocemzeceT U net);
56784.506.1282 (neTaeceT U LWeCT XUAAAN CeAeMCTOTUH OCeMAEeceT U YeTUpW, TouKa, NeTCTOTUH WU LIecT,
TOYKa, XMnsaa Apecta ocemaeceT u ase); 56784.506.1286 (neTaeceT u LWeECT XMAsaM ceaemMmCcTOTUH ocemaeceT
M YeTUpWU, TOUKa, METCTOTMH U LLECT, TOUKA, XM1Aa4a ABecTa ocemaeceT U wecT) n 56784.506.1284 (netaecet u
LIeCT XMnaam cefemMcToTUH oceMAEeceT M YeTUPK, TOUKA, METCTOTUH U LIECT, TOYKA, XMNAAa ABecTa ocemaeceT U
yeTupK), HoMep no npeaxofeH nnax: 321 (TpucTa ABageceT M eaHo), KBapTan: 662 (LWECTCTOTMH WecTaeceT U
ABe) no nnaHa Ha MeTa rpaacka YacT Ha rpag Mnosgms, napuen 1-321 (mbpeu, obpasyBaH 3a TPUCTA ABAECET U
enHo), oTpeaeH 3a ,00LecTBeHO 0OCNyXKBaHE M KUAMLIHO 3acTposiBaHe”, npu cbceaun: 56784.506.9607;
56784.506.9618 n 56784.506.9617. OnucaHMAT B Tasn TOYKA camocToATesNieH 0b6eKT B crpaga e obpasysaH oT
0beaAnHABAHETO M e MAeHTUYeH Ha napkomacto N 43 (yeTupugeceT U Tpu), PasnoONOKEHO B CyTepeHa
(noa3emHus napkuHr) Ha crpagaTa (kota -3.02m), cbc 3acTpoeHa nsow, oT 15.50 KB.m (neTHageceT uano,
neTAeceT CTOTHM KBAaAPATHM MeTpa), Npu rpaHMLM Ha CbLOTO: OT ceBep - rapax Ne 1; oT M3TOK - BbHLIEH
KOHTYp Ha crpazara; oT tor - napkomActo N2 44 1 oT 3anaj, - NPOoXoA 3a NOA3EMHUA NAapPKUHF, NapkomacTo Ne
44 (yeTMpUAOECET M YETMPU), PA3MO/IOKEHO B CyTepeHa (NoA3eMHUst MapKUHT) Ha crpagata (KoTta -3.02m), cbe
3acTpoeHa nsow, oT 15.50 kB.M (NeTHageceT UAN0, NeTAeceT CTOTHM KBaApaTHU MeTpa), NpU rPaHULM Ha
CbLLOTO: OT ceBep - NApPKOMACTO N2 43; OT M3TOK - BbHLUEH KOHTYP Ha Crpagara; oT tor - napkomacto Ne 45 u ot
3anag - Npoxoz 3a NoA3eMHUA MNAPKUHT K napkomacto Ne 45 (YeTpmaeceT 1 neT), pa3nosoXKeHO B CyTepeHa
(noa3emHus napkuHr) Ha crpagaTa (kota -3.02m), cbc 3acTpoeHa nsow, oT 15.50 KB.m (neTHageceT uano,
neTaeceT CTOTHU KBaApaTHM MeTpa), NP rpaHuMUM Ha CbLLOTO: OT ceBep - napkomacto Ne 44; oT U3TOK -
BbHLUEH KOHTYP Ha Crpagata; oT tor - cknazg Ne 1 v pamna 3a noA3eMHUA NapKUHT.

5) CAMOCTOATE/IEH OBEKT B CITPAAA c naeHTupuKatop 56784.506.1324.1.1 (netgeceT u LWeCT XMAsam
CcefemMCcTOTUH OCeMAECET M YeTUPU, TOYKA, METCTOTUH U LLECT, TOYKA, XMNaaa TpUCTa 4BaZleceT U YeTUPU, TOUKa,
eAHo, TOYKa, eiHO) MO KagacTpanHaTa KapTa U KagacTpasHuTe perucTpu Ha rpag MNaosgus, obwmHa Nhosams,
ob6nact MNnosaus, ogobpeHn cbec 3anoses PA-18-48/03.06.2009r. Ha U3nbaHUTENHUA AnpeKTop Ha ATKK, c
aAMMHUCTPATMBEH aZpec Ha umoTa: rpag Nnosaus, paioH CesepeH, bynesapa Llap Bopuc Il O6eauHuTen Neo
36 (Tpuagecet u wect), eTaxk 1 (eaHo), o6ekT Ne 3 (Tpu), KOWTO camocTonATeNeH 06eKT ce Hamupa B crpaga Ne 1
(eaHO), pasnono)keHa B Mo3eMAeH MMOT C MAaeHTUPUKaTop: 56784.506.1324 (netaeceT W LwweCTXUAAAU
CeAEeMCTOTUH OCeMAECET U YETUPU, TOUKA, NETCTOTMUH M LUECT, TOYKA, XMNaga TPUCTa ABafeceT U YeTupu), ¢
npeaHasHavyeHne Ha caMocTosTeNnHuA obeKT: ,3a oouc”, 6poit HMBa Ha obekTa: 1 (eaHo), c naow, ot 184.25
KB.M (CTO ocemzeceT 1 YeTupu LANo, ABAAECET U MET CTOTHU KBagpaTHU MeTPa), Npu CbCeHU CaMOCTOATENHU
obeKkTM B crpagaTa: Ha cblums eTaxk: 56784.506.1324.1.3; 56784.506.1324.1.4; 56784.506.1324.1.5 n
56784.506.1324.1.2; nop obekta: 56784.506.1324.1.29 u Hag obekTta: 56784.506.1324.1.16 wu
56784.506.1324.1.14, 3AEAHO c npunexawm yactu: 2.546% (aBe UANO, NETCTOTUH YeTUpUAeceT U wecT
XWMNA4HW NPOLEHTA) MAEANHM YacTu OT obLMTe YacTu Ha crpaaaTta, 3AEAHO c 2.09% (aBe uAano, AeBeT CTOTHU
npoueHTa) maeanHW 4Yactu OT NpaBoTO Ha cobctBeHocT Bbpxy MO3EMNEH UMOT c wmnaeHtTuduKaTop
56784.506.1324 (netgeceT U LIeCT XUAAagM CeaeMcTOTMH OocemaeceT U YeTUPW, TOYKa, MEeTCTOTMH U LUECT,
TOYKA, XMNafja TPUCTA ABAAECET M YeTMpM) MO KagacTpanHaTa KapTa M KagacTpasHuTe PerucTpu Ha rpag
Mnosaus, obwwmHa MMnosaus, obnact MMnosaus, omobpeHn cbc 3anosen P/A-18-48/03.06.2009r. Ha
M3nbaHuTenHus anpektop Ha ATKK, ¢ nocnegHo M3mMeHeHMe, 3acAaralo To3m MMOT, 0beKTUBMpPaHO B 3anoBes;:
KO-14-16-1474/13.11.2009r. Ha HavanHuKa Ha CTKK-rp.Mnosame, ¢ aaMMHUCTPATMBEH aAapec Ha UMOTa: rpag,
Mnosaus, palioH CesepeH, bynesapg, Lap bopuc Il 06eanHuten Ne 36 (TpuaeceT u wecT), ¢ naowy, ot 2005.00
KB.M (4BE XMNaau M NeT KBaapaTHM MeTpa), C TPaMHO npegHasHayeHWe Ha TeputopwuaTta: ,YpbaHusupaHa”;
HauMH Ha TpaWHO nonsBaHe: ,BUCOKO 3acTpossaHe (Hag 15m)”; ctap uaeHTUduKatop: 56784.506.1283

54



MPOCNEKT TU3 UHBECT AL

(neToecet v wecT xMnagm cefemMcToTUH OCEMAECET U YETUPU, TOUKA, NETCTOTUH U LLECT, TOYKA, XMNA4a ABecTa
ocemaeceT un Tpu); 56784.506.1285 (netaeceT M LWECT XMNAAN CEAEMCTOTUH OCEMAECET U YeTUPU, TOYKa,
NeTcToTUH U LWeCT, TOYKa, XMnaga ABecTa ocempeceT M net); 56784.506.1282 (netgeceT M wWecT xuaagm
CeAEeMCTOTUH OCEMAECET M YeTUPW, TOYKa, METCTOTUH W LIECT, TOYKa, XMaapa ABecTa ocempaeceT U ABe);
56784.506.1286 (neTaeceT U LWeCT XUAAAN CeAeMCTOTUH OCceMAEeceT U YeTUpW, ToYKa, NeTCTOTUH WU LecT,
TOYKa, Xunaga ABecta ocemaeceT M wwecT) M 56784.506.1284 (netgeceT M LWeCT XUAsAU CeAeMCTOTUH
ocemaeceT U 4YeTUpu, TOYKa, NETCTOTUH U LIEeCT, TOYKa, Xunaga ABecTa ocemaeceT M 4YeTUpwu), Homep Mo
npeaxogeH nnaH: 321 (Tpucta gBageceT M eaHO), KBapTan: 662 (LWeCTCTOTUH LWecTaeceT U ABe) No niaHa Ha
MNeTa rpaacka yacT Ha rpag Nnosaus, napuen 1-321 (nbpeu, obpasysBaH 3a TpUCTa ABAECET U €4HO0), OTPEAEH 3a
,00LEecTBEHO 06CNyKBaHE W KUIMWHO 3acTposiBaHe”, npu cbceau: 56784.506.9607; 56784.506.9618 u
56784.506.9617. OnucaHMAT B Ta3M TOYKA camocToATeNeH OBeKT B Crpaga e uaeHTuueH c odpuc Ne 3 (Tpu),
pa3noioKeH B NbpBMA (NapTepeH) eTax Ha crpagaTa (Kota 0.00m), cbe 3acTpoeHa naow, oT 184.25 KB.m (cTo
ocemaeceT 1 YeTUpW UANO, ABaJECET U NeT CTOTHU KBagpaTHU mMeTpa), CbCToAL ce OT 0DUCHO NOMELLLEHME U
CaHUTapeH Bb3es, NPU rPaHULM Ha CbLLMA: OT CEBEP M OT 3anaj - BbHLWEH KOHTYpP Ha crpafara; oT U3TOK - oduc
N2 4 v ot tor - mara3suH Ne 3; marasuH N2 4 1 mara3unH Ne 5.

6) CAMOCTOATE/IEH OBEKT B CITPAAA c naeHTupuKatop 56784.506.1324.1.2 (netgeceT u LWECT XMAsam
CcefeMCTOTUH OCeMAECET M YeTUPU, TOYKA, METCTOTUH U LLECT, TOYKA, XMNaaa TpUCTa 4BaZeceT U YeTUPU, TOYKa,
eAHo, TOYKa, ABe) No KajacTpasHaTa KapTa M KagacTpanHuTe pernctpu Ha rpag Naosgus, obwuHa Naosams,
obnact MNnosaus, oaobpeHn cbec 3anoses PA-18-48/03.06.2009r. Ha U3nbaHUTENHUA AupeKkTop Ha ATKK, c
aAMUWHUCTPATMBEH aZpec Ha umoTa: rpag Nnosaus, paioH CesepeH, bynesapa Llap Bopuc Il O6eauHuTen Neo
36 (TpmaeceT u wecT), etTax 1 (egHo), 06ekT Ne 4 (4eTupwu), KOMTO camocToaTeleH 06EeKT ce Hamupa B Crpaga
Ne 1 (e4Ho), pa3nonoXKeHa B MO3EeMJEH UMOT C MaeHTUdUKaTop: 56784.506.1324 (netaeceT v WeCTXMNagm
CeAEeMCTOTUH OCeMAECET U YETUPU, TOYKA, NETCTOTMUH U LUECT, TOYKA, XMNa4a TPUCTa ABafeceT U YeTupu), ¢
npeaHasHaveHne Ha camocTosaTenHua obekT: ,3a oduc”, 6poit HMBa Ha obekTta: 1 (eaHo), c naou, ot 248.18
KB.M (4Becta 4eTvpuzeceT M OCEM USANO, OCEMHAZECeT CTOTHW KBaZpaTHM MeTpa), MNpu CbCegHU
camocToATeNHW 06eKkTM B crpafaTa: Ha cblWuA eTax: 56784.506.1324.1.1; 56784.506.1324.1.5;
56784.506.1324.1.6 wn 56784.506.1324.1.7; nop obekTta: 56784.506.1324.1.29 u Hap obekKrTa:
56784.506.1324.1.14 n 56784.506.1324.1.15, 3AEAHO c npuneawm Yactu: 3.430% (Tpu UaN0, YHETUPUCTOTUH
W TPUZECET XUAAAHW NPOoLUEHTa) MaeanHn Yyactu oT obwmTe Yyactn Ha crpagata, 3AEAHO ¢ 2,81% (gBe uano,
ocemaeceT M eaHa CTOTHU NPOLEHTa) aeanHN YacTu OT NPaBoTo Ha cobcTBeHocT Bbpxy MO3EMJIEH UMOT c
naeHTMduKatop 56784.506.1324 (netgeceT M LWECT XUAAAN CEAEMCTOTUH OCEeMAECEeT M 4YeTUpu, TOUKa,
NeTCTOTUH W LWeCT, TOYKA, XWAaga TpUCTa ABaAEeCeT M YeTUPW) NO KagacTpasnHaTa KapTa M KagacTpanHuTe
pernctpu Ha rpag MNnosams, obuwmHa MMnosame, obnact Mnosaus, opobpeHu cbc 3anoses PA-18-
48/03.06.2009r. Ha U3nbaHuTenHua aupektop Ha ATKK, ¢ nocnegHo vM3meHeHue, 3acarawjo TO3M WMMOT,
obektuBMpaHo B 3anosBes: KA-14-16-1474/13.11.2009r. Ha Ha4yanHuka Ha CrKK-rp.Mnosaus, ¢
aAMMHUCTPATMBEH aZpec Ha umoTa: rpag Nnosaus, panoH CesepeH, bynesaps Llap Bopuc Il O6eanHuTen Ne
36 (Tpuaecetr u wect), ¢ naow, ot 2005.00 KB.m (ABe XMAAgM WM NeT KeBaapaTHU MeTpa), C TPaWHO
npeaHasHayeHue Ha TepuTopusaTa: ,,YpbaHusmpaHa”; HauMH Ha TpaliHO nos3BaHe: ,,BUCOKO 3acTposBaHe (Hag,
15m)”; ctap naeHtudumkaTop: 56784.506.1283 (netgeceT v WeCT XUAAaM CeAeMCTOTUH OCEMAECET U YeTUpPH,
TOYKa, NEeTCTOTUH U LLECT, TOUKA, XMNa4a ABecta ocemaeceT u Tpu); 56784.506.1285 (neTaeceT v WeCT Xxunagu
CefeMCTOTUH OCemMAaeceT M 4YeTMpM, TOYKa, METCTOTMH W LWEeCT, TOYKa, XMNAaga ABecta ocemzeceT U neT);
56784.506.1282 (netgeceT U LIECT XUAagM CeaeMcTOTMH OCEMAECET M YEeTUPW, TOYKA, METCTOTMH U LUECT,
TOYKa, XMNaaa ABecta ocemaeceT u ase); 56784.506.1286 (neTaeceT u LWeCT XMAaamM ceaemMCTOTUH ocemaeceT
W YeTMpu, TOYKa, NeTCTOTUH U LWEeCT, TOYKa, XMNaaa ABecTa ocemaeceT U wecT) u 56784.506.1284 (netpeceT u
LIeCT XMNaam cefemMcTOTUH OCEMAECET U YETUPU, TOUKA, METCTOTUH U LIECT, TOYKA, XMNAAa ABeCcTa oceMaeceT U
yeTupK), Homep no npeaxofeH nnax: 321 (Tpucta ABageceT M eaHO), KBapTan: 662 (LECTCTOTMH WecTaeceT U
ABe) no nnaHa Ha MeTa rpaacka yacT Ha rpag Mnosgms, napuen 1-321 (nbpeu, obpasyBaH 3a TpUCTa ABAECET U
enHo), oTpeaeH 3a ,00LlecTBeHO 06CnyXKBaHE M KUAMLIHO 3acTposiBaHe”, npu cbceaun: 56784.506.9607;
56784.506.9618 n 56784.506.9617. OnucaHMAT B Ta3M TOYKA CamMoCToATeNIeH OBOEeKT B crpaga € UAEHTUYEH C
oduc Ne 4 (yeTnpwu), pa3nosioxeH B NbpBuUA (NapTepeH) eTax Ha crpagata (Kota 0.00m), cbC 3acTpoeHa naoLy,
oT 248.18 KB.M (ABecTa YeTMpuAeceT U OCEM LAN0, OCEMHALECET CTOTHM KBaApaTHU MeTpa), CbCToAL, ce OT
0dMCHO NOMeLLEHNE U CaHUTApPEeH Bb3es, NPU FPAHULM HA CbLLUA: OT CEBEP M OT M3TOK - BbHLUEH KOHTYP Ha
crpafaTa; ot tor — marasuH Ne 5; marasmH N2 6 u marasuH Ne 7 v ot 3anag - odpuc Ne 3.
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7) CAMOCTOATENEH OBEKT B CrPAOA ¢ wnaeHtudumkatop 56784.506.1324.1.11 (netmeceT m wecT
XUNAAN CefeMCTOTUH OCEMAECET U YeTUpPW, TOYKa, METCTOTUH WM LWeCT, TOYKa, Xuaaaa TPpUCTa ABageceT U
YeTUpu, TOYKa, eAHO, TOYKA, eauHaZeceT) Mo KaJacTpasiHaTa KapTa M KadacTpa/iHUTe PernucTpy Ha rpag,
Mnosams, obwwuHa MMnosgus, obnact Mnosgus, omobpeHn cbc 3anosen P/-18-48/03.06.2009r. Ha
M3nbaHuTeNnHUA gupekTtop Ha ATKK, ¢ agMMHUCTPATUBEH agpec Ha umoTa: rpag Nnaosaus, panoH CesepeH,
bynesapg LUap Bopuc Il ObegmHuten Ne 36 (TpuaeceT u wect), eTaxk 1 (eaHo), obekT Ne 2 (aBe), KoiTO
camocTtonATeneH 06eKT ce Hamupa B crpaga No 1 (egHo), pasnonoxeHa B NO3emaeH MMOT C uaeHTUuduKaTop:
56784.506.1324 (netaeceT U WECTXMNAAN CeAeMCTOTUH OCEMAECET M YETUPU, TOUKA, NETCTOTUH U LLECT, TOYKa,
XUnaga TpucTa ABageceT U YeTupw), ¢ npegHasHavyeHMe Ha camocToAaTeiHna obekT: ,3a opuc”, 6poi HMBa Ha
obekTa: 1 (eaHo), c naow, ot 195.15 KB.M (CTO AeBeTaeceT U NeT LAN0, NeTHaZeceT CTOTHU KBagpaTHU MeTpa),
npu cbCeLHN CAaMOCTOATE/IHW 0HEKTM B CrpafaTa: Ha Cbluma eTax: 56784.506.1324.1.13; 56784.506.1324.1.12;
56784.506.1324.1.10; 56784.506.1324.1.9 n 56784.506.1324.1.8; noa obekta: 56784.506.1324.1.29 n Hag
obekTa: 56784.506.1324.1.17; 56784.506.1324.1.15 n 56784.506.1324.1.16, 3AEAHO c npunekawim vactu:
2.697% (nBe uANo, WECTCTOTUH AeBeTAeceT U ceJeM XMAAAHWU NPOLEHTa) naeasiHM YacTn oT obwuTe YacTm Ha
crpagaTa, 3AEAHO c 2.21% (aBe usano, ABageceT U edHa CTOTHU MPOLEHTa) MaeasHM YacTu OT NPaBoOTO Ha
cobctBeHocT Bbpxy MO3EMJIEH UMOT c uaeHTuduKaTop 56784.506.1324 (netaeceT M WeCT XUAsAm
CeAeMCTOTUH OCEMECET M YEeTUPU, TOUYKA, METCTOTUH M LUECT, TOYKa, XMAs4a TpUCTa ABaLeceT U YeTupu) no
KagacTpasHaTa KapTa M KagacTpasiHuTe perucTpy Ha rpag, MNnosams, obwwuHa Mnaosgms, obnact Mnosaus,
onobpeHn cbc 3anoseg P[-18-48/03.06.2009r. Ha W3nbaHuTenHusa aupektop Ha AlKK, ¢ nocnegHo
M3MeHeHMe, 3acarallo To3m umoT, obektusmpaHo B 3anoses: KA-14-16-1474/13.11.2009r. Ha HayaNHWKa Ha
CrKK-rp.Mnoeaue, c agMMHUCTPaTUBEH aapec Ha MMmoTa: rpag MNaosams, paiioH CesepeH, bynesapga Llap Bopuc
Il O6eguHuTen Ne 36 (TpuaeceT u wect), ¢ naow, ot 2005.00 KB.M (ABE XMNAAM U NET KBaapaTHU MeTpa), C
TpaHO npefHa3HayeHWe Ha TepuTopuATa: ,YpbaHusmpaHa”, HauuMH Ha TpalkHO nonseaHe: ,Bucoko
3acTposBaHe (Hag 15m)”; ctap uaeHTudMKaTop: 56784.506.1283 (netgeceT M WeCT Xuaagm ceaemcToTUH
ocemaeceT W YeTUpu, TOYKa, METCTOTMH W WecCT, TOYKa, Xuasga ABecta ocemaeceT u Tpu); 56784.506.1285
(neTpecet 1 WwecT XxMNaan cegemcToTMH 0CEMAECET U YETUPU, TOUKA, NMETCTOTUH M LWECT, TOYKa, XMNsaaa ABecTa
ocemgeceT 1 net); 56784.506.1282 (netgeceT M WeECT XMAALUM CEAEMCTOTUH OCEMAECET U YEeTMpPU, TOYKa,
NeTcTOTUH M LWecT, ToYKa, Xxunsga Asecta ocemaeceT U Ase); 56784.506.1286 (netaeceT u liecT xuaagu
cefemMcTOTUH ocemaeceT M YeTMpu, TOYKa, MEeTCTOTUH WM LIeCT, TOYKa, XMaa4a ABecTa oceMaeceT U WecT) m
56784.506.1284 (neTgeceT W LIECT XUAA4M CeAeMCTOTMH OCeMAECET U YETUPW, TOYKA, METCTOTMH U LUECT,
TOYKa, XMnaga ABecTa ocemMAeceT U YeTupu), Homep no npeaxodeH nnaH: 321 (Tpucta ABageceT M enHo),
KBapTan: 662 (LeCTCTOTUH LWecTAeceT M ABe) No nnaHa Ha lNeTa rpaacka yvacT Ha rpag Mnosaus, napuen 1-321
(mbpBM, obpasyBaH 3a TpUCTa ABAECET M eAHO), oTpedeH 3a ,06WecTBeHO 06CnyKBaHE W KUAULLHO
3acTpoaBaHe”, npu cbceaun: 56784.506.9607; 56784.506.9618 n 56784.506.9617. OnucaHMAT B TasM TOYKaA
camocTonATeneH 06eKT B crpaja e uaeHTndeH c opuc No 2 (ase), pa3nonoKeH B NbpBUA (NapTepeH) eTax Ha
crpagaTa (KoTta 0.00m), cbe 3acTpoeHa naow, ot 195.15 KB.M (CTO AeBeTaeceT U neT usno0, NeTHageceT CTOTHM
KBaZpaTHU MeTpa), CbCTosAL Ce OT OPUCHO NMOMELLEHUE U CaHUTapEeH Bb3e, NPU rPaHULM Ha CblMA: OT ceBep
- marasmH No 1; marasuH Ne 2; oblia ToaneTHa; CTbNbMLIHA K/IeTKa Ha crpagaTta M oblio nomelleHue 3a
eflekTpuyecko Tabso; OT M3TOK - marasmH N2 9; oblia ToaneTHa; CTbAOUWHA KeTKa Ha CrpafaTta; BbHLUEeH
KOHTYp Ha crpagata v marasuH Ne 8; ot tor - marasuH N2 8 n opumc N2 1 n oT 3anag - BbHWEH KOHTYP Ha
crpagaaTa v 0bwa cTbnbuLLHA KNeTKa

8) CAMOCTOATENEH OBEKT B CrPAOA ¢ ungeHtudmkatop 56784.506.1324.1.13 (netmeceT u wecT
XMAAoM CeAeMCTOTUH OCEMAECET M YeTUpM, TOYKA, METCTOTMH WM LUECT, TOYKa, Xuaaga TpUcTa ABageceT U
yeTupu, TOYKa, egHO, TOYKa, TPMHAZECeT) No KajacTpasHaTa KapTa WM KagacTpasiHUTe Pernuctpu Ha rpag
MNnosaus, ob6wmuHa Mnosams, obnact [Mnosaus, omobpeHu cbc 3anosen P/1-18-48/03.06.2009r. Ha
M3nbaHuTenHns gupektop Ha AlKK, ¢ agmMHUCTpaTUBEH agpec Ha umoTa: rpag Mnosams, palioH CeBepeH,
bynesapg Lap Bopuc lll O6eanHuten Ne 36 (Tpuaecet n wect), etaxk 1 (eaHo), obekT Ne 1 (egHo), KOWTO
camocToATeneH 0b6eKT ce Hamupa B crpaga Ne 1 (eaHo), pa3nosioxeHa B NO3EMIEH UMOT C MAEHTUDUKATOP:
56784.506.1324 (netaeceT U WECTXUASAN CeaeMCTOTUH OCEMAECET U YETUPU, TOYKA, NETCTOTUH U LUECT, TOYKA,
XMnsaga TPUCTa ABAAECET U YeTMpHU), C NpeAHasHaYeHne Ha CaMoCToATeNHNA 06eKT: ,3a oduc”, 6poli HMBa Ha
obekTa: 1 (egHo), ¢ naow, ot 184.55 KB.M (CTO OCEMAECET U YeTUPU LANO, NeTAeceT U NeT CTOTHWU KBagpaTHU
MeTpa), NpW CbCeAHU CamMOCTOATENHW O0BeKTM B crpagaTta: Ha CblumMa eTaxk: 56784.506.1324.1.12 u
56784.506.1324.1.11; noa obekta: 56784.506.1324.1.29; 56784.506.1324.1.30; 56784.506.1324.1.31;
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56784.506.1324.1.33 n 56784.506.1324.1.34 n Hap, obekTta: 56784.506.1324.1.17, 3AEAHO ¢ npunexalum
Yyactu: 2.55% (aBe uano, netaeceT U NeT CTOTHU NPOLEHTA) MAEANHU YacTh OT obLKTe YacTM Ha crpajaTa,
3AEQHO c 2.09% (aBe uano M AeBeT CTOTHM MPOLEHTA) MAEa/IHW YacTU OT MPaBOTO Ha COBCTBEHOCT BbPXY
MNO3EM/NEH UMOT c naeHTudmKaTop 56784.506.1324 (netaeceT U WeCT XMNAAM CEAEMCTOTUH ocemaeceT U
YyeTnpu, TOYKa, METCTOTMH M LLECT, TOYKa, XMaaaa TPUCTa ABaZeceT M YeTMpu) Mo KadacTpanHaTa KapTa u
KagacTpanHuTe peructpu Ha rpag Nnosaus, obumHa Maosans, obnact MNaosans, oaobpeHn cbe 3anosen PA-
18-48/03.06.2009r. Ha U3nbaHuTenHMA aupektop Ha ATKK, ¢ nocneaHo u3meHeHuMe, 3acArallo TO3u MMOT,
obektuBMpaHo B 3anosesn: KA-14-16-1474/13.11.2009r. Ha Ha4yanHuka Ha CrKK-rp.Mnosaus, ¢
aAMWHUCTPATMBEH aZpec Ha umorTa: rpag Nnosaus, paioH CesepeH, 6ynesapa Llap Bopuc Il O6eauHuTen Ne
36 (Tpuaecetr u wect), ¢ naow, ot 2005.00 KB.m (4Be XxuAAgM W NeT KBaApaTHU MeTpa), C TPaWHO
npeaHasHayeHue Ha TepuTopusaTa: ,YpbaHusmpaHa”; HauMH Ha TpPalHO Nos3BaHe: ,,BUCOKO 3acTponBaHe (Hapg,
15m)”; ctap naeHTMdmMKaTop: 56784.506.1283 (neTaeceT U LWECT XUAAAN CeAeMCTOTUH OCeMAECeT U YeTmpH,
TOYKa, NEeTCTOTUH U LLIECT, TOUKa, XMna4a Asecta ocemaeceT u Tpu); 56784.506.1285 (netaeceT M WecT xuaagu
CeAeMCTOTUH OCeMAECET M 4YeTMpM, TOYKa, METCTOTMH W LWEeCT, TOYKa, XMNaga ABecTa ocemzeceT U net);
56784.506.1282 (netgeceT U LWIECT XUAagM ceaeMcTOTMH OCEMAECET U YETUPW, TOYKA, METCTOTMH U LUECT,
TOYKa, XMnsaaa Apecta ocemaeceT u ase); 56784.506.1286 (neTaeceT u WECT XMNaamM ceaemcToTUH ocemaeceT
M YeTUpK, TOYKA, METCTOTMH U LLECT, TOYKA, XN1A43 ABECTa ocemaeceT U wecT) n 56784.506.1284 (netaecet u
LIecT Xnnaam cefemMcToTUH ocemaeceT M YeTUPK, TOUKA, METCTOTUH U WECT, TOYKA, XMNAaa ABecTa ocemaeceT U
yeTunpu), Homep Mo npeaxofeH nnax: 321 (TpucTa ABageceT M egHO), KBapTan: 662 (LLECTCTOTMH LWecTAeceT U
Age) no nnaHa Ha MeTa rpagcka yacT Ha rpag Nnosawms, napuen 1-321 (nbpeu, obpasyBaH 3a TPUCTa ABAECET U
eaHo), oTpeaeH 3a ,006llecTBeHO 0bcayXBaHe U KUAMLIHO 3acTposiBaHe”, npu cbceaun: 56784.506.9607;
56784.506.9618 1 56784.506.9617. OnucaHMAT B Ta3M TOYKA CamMoCToATeNEeH OBEKT B crpaja € UAEHTUYEH C
oduc Ne 1 (eaHo), pa3nosioxKeH B MbpBMA (NapTepeH) eTax Ha crpagata (Kkota 0.00m), cbe 3acTpoeHa naouy, oT
184.55 KB.m (CTO ocemaeceT 1 YeTUpPU LAN0, NETAECET U NET CTOTHU KBAZPATHU MeTpa), CbCToAL, ce oT 0dUCHO
nomeLleHNe U CaHWUTapeH Bb3es, NPU MPaHULM Ha CblumA: oT cesep - opuc N2 2 n marasmH N2 8; oT U3TOK -
marasuH N2 8 1 BbHLUIEH KOHTYP Ha CcrpafaTta; OT tor U OT 3anaj, - BbHLEH KOHTYp Ha crpajaTta .

9) CAMOCTOATENEH OBEKT B CrPALA ¢ wnaeHtudmkatop 56784.506.1324.1.14 (netmeceT wm wecT
XUNAAN CefeMCTOTUH OCeMAeceT U YeTUpW, TOYKa, MEeTCTOTUH WM LeCT, TOYKa, Xuaaga TPpUCTa ABajeceT wu
YyeTnpu, TOYKa, e4HOo, TOYKa, YeTUPUHAZECET) MO KadacTpasHaTa KapTa M KagacTpasHUTe Pernctpu Ha rpag
MNnosaus, ob6wmHa [Mnosams, obnact [nosaus, omobpeHn cbc 3anosen P/1-18-48/03.06.2009r. Ha
M3nbaHuTenHus gupektop Ha AlKK, ¢ agmuMHUCTpaTUBEH agpec Ha umoTa: rpag Mnosams, paioH CeBepeH,
bynesapg LUap Bopuc lll O6eanHuTen Ne 36 (TpuageceT M wect), eTaxk 2 (aBe), obekT Ne 7 (ceaem), KOWTO
camocTonATeneH 0b6eKT ce Hamupa B crpaga Ne 1 (eaHo), pa3nosioxeHa B NO3EM/IEH UMOT C MAEHTUDUKATOP:
56784.506.1324 (neTaeceT U WECTXUASAN CeaeMCTOTUH OCEMAECET M YETUPU, TOUKA, NETCTOTUH U LLECT, TOYKA,
XUAaga TpUcTa ABageceT U YeTupw), ¢ npegHasHavyeHMe Ha camocToaTeiHna obekT: ,3a opuc”, 6poi HMBa Ha
obekTta: 1 (eaHo), ¢ naow, oT 404.12 KB.M (4ETUPUCTOTUH U YETUPU LANO, ABAHALECET CTOTHM KBagpaTHU
MeTpa), NpW CbCeAHU CamMOCTOATENHW O0BeKTM B crpagaTta: Ha CblumMa eTaxk: 56784.506.1324.1.16 wu
56784.506.1324.1.15; nop obekta: 56784.506.1324.1.1; 56784.506.1324.1.3; 56784.506.1324.1.4;
56784.506.1324.1.9; 56784.506.1324.1.5; 56784.506.1324.1.10; 56784.506.1324.1.6 v 56784.506.1324.1.2 n
Hag obekTa: 56784.506.1324.1.20; 56784.506.1324.1.18 u 56784.506.1324.1.19, 3AEAQHO c npwunexawm
Yyactu: 5.585% (neT uANo, NETCTOTUH oceMaeceT U NeT XUAALHW NPOLEHTa) MAEaNHWN YacTM OT obLWuTe YacTn Ha
crpagaTta, 3AEQHO c 4,58% (4eTupu uano, neTaeceT M OCEM CTOTHM MPOLLEHTA) UAEa/IHM YacTu OT NPaBoOTO Ha
cobctBeHocT Bbpxy MO3EMJIEH UMOT c¢ uaeHTudumkatop 56784.506.1324 (netaeceT U LWECT XWUNAAu
CeAeMCTOTUH OCeMIECeT M YeTUPK, TOUKa, METCTOTUH M LLEeCT, TOYKa, XMAa4a TPUCTa ABadeceT U YeTupu) no
KafacTpasHaTa KapTa M KagacTpanHuTe perucTpu Ha rpag Mnosams, obwuHa Mnosgus, obnact Mnosaus,
oaobpeHn cbc 3anoses P/-18-48/03.06.2009r. Ha W3nbaHuTenHusa paupektop Ha AlKK, ¢ nocnegHo
M3MeHeHMe, 3acarallo To3mM UMoT, obekTuBMpaHo B 3anoses: KA-14-16-1474/13.11.2009r. Ha HayanHWKa Ha
CrKK-rp.Mnoeaue, c aaMMHUCTPATUBEH aApec Ha MmoTa: rpag MNaosams, paiioH CesepeH, bynesapa Llap Bopuc
Il O6epguHuTen Ne 36 (TpuaeceT u wect), ¢ naow, ot 2005.00 KB.M (ABE XMAALM U NET KBaApaTHU MeTpa), C
TpallHO npegHa3HayeHWe Ha TeputopwmAata: ,YpbaHusmpaHa”; HauMH Ha TpawHo nons3sBaHe: ,Bucoko
3acTposiBaHe (Hag 15m)”; ctap upeHTudmkaTop: 56784.506.1283 (neTaeceT M LIECT XMAAAM CEAEeMCTOTMH
ocemaeceT U YeTUpu, TOYKa, MEeTCTOTMH U WecCT, ToUKa, Xunsaa ABecta ocemaeceT U Tpu); 56784.506.1285
(neTpecet 1 WwecT XxMnaam cegemcToTMH 0CEMAECET M YETUPU, TOUKA, NETCTOTUH M LIECT, TOYKA, XMNs4a ABecTa
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ocemaeceT u net); 56784.506.1282 (netaeceT M WeCT XMNAAN CEAEMCTOTUH OCEMAECET U YeTUPU, TOYKa,
NeTcToOTUH M LWEeCT, TOYKa, xuasga ABecta ocemzeceT u ape); 56784.506.1286 (netaeceT u WeCT xuaagu
CefeMCTOTUH OCEMAECET M YETUPU, TOYKA, METCTOTUH WU LUIECT, TOYKa, XMAAaga ABecTa OCEMAECET WU LUeCT) u
56784.506.1284 (neTaeceT U LWeCT XUAAAN CEeAeMCTOTUH OCeMAEceT U YeTUpW, ToYKa, NeTCTOTUH WU LUecT,
TOYKa, XMNA[a ABecTa ocemaeceT M YeTupwu), Homep no npeaxoaeH naaH: 321 (Tpucta gBageceT n egHo),
KBapTan: 662 (LIeCTCTOTUH LecTAeceT M ABe) No nnaHa Ha leTa rpaacka yacT Ha rpag MNnosaus, napuen 1-321
(nbpeu, obpasysaH 3a TpucCTa ABAeceT W enHO), oTpeaeH 3a ,o06ulecTBeHO 0bCayXKBaHE WU KUAWULLHO
3acTposBaHe”, npu cbceau: 56784.506.9607; 56784.506.9618 n 56784.506.9617. OnucaHMAT B Ta3M ToYKa
camocTonATeNleH 06eKT B Crpaga e naeHTuueH ¢ opuc N2 7 (cepem), pa3nonoXKeH Ha BTOPUSA eTaxk Ha crpasarta
(koTa +3.90m), cbc 3acTpoeHa nsow, oT 404.12 KB.M (4€TUPUCTOTMH U YETUPU USNO, ABAHALECET CTOTHMU
KBagpaTHWU MeTpa), CbCTosAL, Ce OT OPUCHO NOMELLEHNE U CAaHUTAPEH Bb3eA, NPU rPaHULM Ha CbLUMA: OT ceBep
- BbHLUEH KOHTYP Ha Ccrpagara; oT U3Tok - opuc Ne 8, ot tor - opuc Ne 6, 06w, Kopnaop, aCAHCbOPHWU KNETKU U
oduc Ne 8 1 oT 3anag - BbHLIEH KOHTYp Ha crpagaTa u opuc Ne 6.

10) CAMOCTOATENEH OBEKT B CrPALA c uaeHTMdMKaTop 56784.506.1324.1.15 (netaeceT M wecT
XUNAAN CefeMCTOTUH OCeMAeceT U YeTUpW, TOYKa, MEeTCTOTUH WM LeCT, TOYKa, Xuaaga TPUCTa ABajeceT wu
YyeTupu, TOYKa, enHO, TOYKa, MeTHaZeceT) Mo KagacTpasHaTa KapTa M KagacTpasiHUTe pPernctpu Ha rpag
MNnosaus, obwmHa [Mnosams, obnact [Mnosaus, omobpeHu cbc 3anoses P/-18-48/03.06.2009r. Ha
M3nbnHUTeNnHUs gupekTop Ha AlMKK, ¢ agMMHUCTpaTUBEH agpec Ha MmoTa: rpag Nnhosams, paioH CesepeH,
bynesappg Uap Bopuc Il ObeguHuten Ne 36 (TpuaeceT u wect), eTax 2 (ase), obekt Ne 8 (ocem), KOMTO
camocToATeneH 0b6eKT ce Hamumpa B crpaga Ne 1 (eaHo), pa3nosioxeHa B NO3EMIEH UMOT C MAEHTUDUKATOP:
56784.506.1324 (neTaeceT M WECTXMNAAN CEAEMCTOTUH OCEMAECET U YETUPU, TOYKA, METCTOTMH U LWECT, TOYKa,
XMnsaga TPUCTa ABAAECET U YeTMpU), C NpeaHasHaYeHne Ha CaMoCToATeNHNA 06eKT: ,3a oduc”, 6poli HMBa Ha
obekTa: 1 (eaHo), c naow, ot 284.48 KB.M. (ABecTa ocemaeceT U YeTUPWU UANO0, YEeTUPUAECET U OCEM CTOTHMU
KBaZpaTHMU MeTpa), NpU CbCeHN CaMOCTOATENIHU 0BEKTM B crpadaTa: Ha Cblums eTax: 56784.506.1324.1.17 n
56784.506.1324.1.14; nop obekta: 56784.506.1324.1.6; 56784.506.1324.1.10; 56784.506.1324.1.11;
56784.506.1324.1.7 v 56784.506.1324.1.2 n Hap obekrta: 56784.506.1324.1.19 n 56784.506.1324.1.18,
3AEOHO c npunexkawm yactm: 3.931% (Tpu uano, 4eBETCTOTUH TPUAECET U e4HA XUAALHM NPOLEHTa) MAeanHn
YyacTu oT obLmMTe YacTu Ha crpagata, 3AEAHO ¢ 3.22% (Tpu uano, 4BafeceT U ABe CTOTHU NPOLLEHTa) naeanHu
YyacTu OT NpaBoTo Ha cobcTBeHOCT Bbpxy MO3EMIEH UMOT ¢ naeHtTuoukatop 56784.506.1324 (netaeceT u
LIeCT XMNAaN cefemMcTOTUH 0CeMAECET N YETUPW, TOUKA, NETCTOTUH M LIECT, TOYKA, XMNA4a TPUCTA ABafeceT U
YyeTMpu) NO KagdacTpasHaTa KapTa M KagacTpasHuTe perncTpu Ha rpag Mnosams, obwuHa Mnosams, obnact
Mnosaus, oaobpeHun cbe 3anoses PA-18-48/03.06.2009r. Ha U3nbaHUTeNHUA anpekTop Ha ATKK, c nocnegHo
M3MeHeHMe, 3acarallo To3M UMoT, obekTueMpaHo B 3anosea: KA-14-16-1474/13.11.2009r. Ha HayanHWKa Ha
CrKK-rp.Mnoeaue, c aaMMHUCTPATUBEH aApec Ha MmoTa: rpag MNaosams, paiioH CesepeH, bynesapa Llap Bopuc
Il O6epguHuTen Ne 36 (TpuaeceT u wect), ¢ naow, ot 2005.00 KB.M (ABE XMAALM U NET KBaApaTHU MeTpa), C
TpallHO npegHa3HayeHWe Ha TeputopwmAaTa: ,YpbaHusmpaHa”; HauMH Ha TpawHo nons3sBaHe: ,Bucoko
3acTposBaHe (Hag 15m)”; ctap uaeHTudMKaTop: 56784.506.1283 (netgeceT M WeECT XMAaguM ceaemcToTUH
ocemaeceT U YeTUpu, TOYKa, MEeTCTOTMH U LecCT, ToUKa, Xunsaa ABecta ocemaeceT U Tpu); 56784.506.1285
(neTpeceT 1 WwecT XMNAAN CefeEMCTOTUH OCEMAECET W YETUPU, TOUKA, NETCTOTUH W LIECT, TOYKA, XMNs4a ABecTa
ocemaeceT un net); 56784.506.1282 (netaeceT M WeCT XMNSAN CEAEMCTOTUH OCEMAECET U YeTUPU, TOYKa,
NeTcToTMH M LWeCT, TOYKa, xuasga ABecta ocemzeceT u ape); 56784.506.1286 (netaeceT u WeCT xuaagu
CefeMCTOTUH OCEMAECET M YETUPU, TOYKA, METCTOTUH WU LIECT, TOYKa, XMAaga ABecta OCeEMAECET WU LUEeCT) u
56784.506.1284 (neTaeceT U LWeCT XUAAAN CEeAeMCTOTUH OceMAeceT U YeTUpW, ToYKa, NeTCTOTUH WU LecT,
TOYKa, XMNA[a ABecTa ocemaeceT M YeTupwu), Homep no npeaxoaeH nnaaH: 321 (Tpucta gBageceT u egHo),
KBapTan: 662 (LIeCTCTOTUH LecTAeceT M ABe) No nnaHa Ha leTa rpaacka 4yacT Ha rpag Mnosaus, napuen 1-321
(nbpeu, obpasysaH 3a TpucCTa ABAeceT W enHo), oTpeaeH 3a ,06ulecTBeHO O6CAyXBaHE WU KUAWULLHO
3acTposBaHe”, npu cbceau: 56784.506.9607; 56784.506.9618 n 56784.506.9617. OnucaHMAT B Ta3u TOYKa
camocToATeNleH 06eKT B crpaga e naeHtTuyeH ¢ ooumc N2 8 (ocem), pasmnonoKeH Ha BTOPUA eTaxK Ha crpasarta
(koTa +3.90m), cbe 3acTpoeHa nouy, oT 284.48 KB.M. (ABECTa ocemaeceT U YeTUPU LAI0, YETUPULECET U OCEM
CTOTHM KBagpaTHM MeTpa), CbCTOoALL, Ce OT 0PUCHO NOMELLEHNE U CaHUTAapPEH Bb3es, MPU rPaHULM Ha CblumA: OT
ceep - oduc Ne 7 n BbHLIEH KOHTYP Ha CrpagaTa; OT M3TOK — BbHLWEH KOHTYP Ha CrpaZaTa, OT lor - acaHCbOpHaA
Knetka n opumc Ne 5 1 ot 3anag - opuc Ne 7, acaHCbopHa KaeTka, obLy, Kopraop M CTbaOULLHA KAEeTKa.
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11) CAMOCTOATENEH OBEKT B CrPAOA ¢ wnaeHtudmkatop 56784.506.1324.1.16 (netaeceT m wecT
XMNAoM CefeMCTOTUH ocemeceT M YeTUpM, TOYKa, MEeTCTOTMH WM LIeCT, TOYKa, Xxunaga TpucTa AgageceT U
YeTUpu, TOYKa, €4HO, TOYKA, LIeCTHaZeceT) Mo KajacTpasHaTa KapTa M KaJacTpasHUTE PerucTpu Ha rpag
Mnosaus, obwwuHa MMnosaus, obnact MMnosaus, omobpeHn cbc 3anosesn P/-18-48/03.06.2009r. Ha
M3nbaHuTeNnHUA gupektop Ha ATKK, ¢ agMWHUCTpATUBEH agpec Ha umoTa: rpag MNnaosaus, paioH CesepeH,
bynesapg Lap Bopuc Il O6eanHuten No 36 (Tpuaecet u wecT), eTax 2 (ase), ob6ektT Ne 6 (wecT), KOUTO
camocTonATeneH 0b6eKT ce Hamumpa B crpaga Ne 1 (eaHo), pa3nosioXKeHa B NO3EM/IEH UMOT C UAEHTUDUKATOP:
56784.506.1324 (netaeceT U WECTXMNAAN CeAeMCTOTUH OCEMAECET M YETUPU, TOUKA, NETCTOTUH U LLECT, TOUKa,
XUnaga TpucTa ABageceT U YeTupw), ¢ npegHasHavyeHMe Ha camocToATeiHna obekT: ,3a opuc”, 6poit HMBa Ha
obekTa: 1 (eaHo), ¢ naouwy ot 199.83 KB.m (CTO AeBeETAECET U AEBET UAN0, OCEMAECET U TPU CTOTHU KBAAPATHM
MeTpa), Npu CbCeaHU camocToAaTenHW O06eKTM B crpafata: Ha cbwma eTax: 56784.506.1324.1.17 u
56784.506.1324.1.14; nop obekta: 56784.506.1324.1.8; 56784.506.1324.1.11; 56784.506.1324.1.9;
56784.506.1324.1.10; 56784.506.1324.1.5; 56784.506.1324.1.4; 56784.506.1324.1.1 v 56784.506.1324.1.3 n
Hag obekTa: 56784.506.1324.1.20 n 56784.506.1324.1.21, 3AEAHO c npunexawm yactm: 2.762% (g8e uano,
CcefeMCTOTUH LIeCTAECeT U ABe XUAAAHWU NPOLEHTA) MAeanHN YacTu oT obLimuTe YacTu Ha crpagaTa, 3AEAHO c
2.26% (pBe uano, ABajeceT W LWeCT CTOTHM MPOLLEHTA) MAEaNHM YacTU OT MPABOTO Ha COBCTBEHOCT BbPXY
NO3EMNEH UMOT c ngeHtuoumkatop 56784.506.1324 (netgeceT M LWECT XMASAN CEAEMCTOTUH OCEMAECET U
YeTUpK, TOYKa, NETCTOTMH M LUECT, TOYKa, XMaaaa TPUCTa ABafeceT M YeTMpu) Mo KajacTpanHaTa Kapta u
KagacTpasHuTe pernctpu Ha rpag Nnosaus, obwmHa MNaosams, obnact MNaosans, oaobpeHn cbe 3anoses PL-
18-48/03.06.2009r. Ha U3nbaHuTenHMA aupektop Ha ATKK, ¢ nocneaHo uameHeHue, 3acAralio TO3W MMOT,
obektusmMpaHo B 3anosesn: K/A-14-16-1474/13.11.2009r. Ha Ha4yanHuka Ha CrKK-rp.Mnosams, c
agMWHUCTPATMBEH aZpec Ha umorTa: rpag Nnosaus, paiioH CesepeH, 6ynesapa Llap Bopuc Il O6eauHuTen Ne
36 (Tpuaecetr u wect), ¢ naow, ot 2005.00 KB.m (ABe XMnAgM W NeT KBaApaTHU MeTpa), C TPaWHO
npeaHasHayeHue Ha TeputopuaTa: ,,YpbaHusmpaHa”; HauMH Ha TpaltHO nos3BaHe: ,,BUCOKO 3acTpoasaHe (Hag,
15m)”; ctap naeHtTMoumkaTop: 56784.506.1283 (neTpeceT v WeCT XUAAaLM CegeMCTOTUH OCEMAECET U YETUPMU,
TOYKa, NEeTCTOTMH U LUECT, TOYKa, XMNA4a ABecTa ocemzaeceT u Tpu); 56784.506.1285 (netaeceT 1 WecT xmaaam
CeAeMCTOTUH OCemMAeceT M 4YeTMpM, TOYKa, METCTOTMH W LWeCT, TOYKa, XMNaga ABecTa ocemzeceT U net);
56784.506.1282 (netgeceT U LWIeCT XUAagM CeaemMcTOTMH ocemaeceT U YeTUPW, TOUKa, MeTCTOTMH U LUECT,
TOYKa, XMnsaa Apecta ocemaeceT u ase); 56784.506.1286 (netaeceT u LWeECT XMAsaM ceaemMmCcTOTUH ocemaeceT
M YeTUpK, TOUKa, METCTOTMH U LLECT, TOYKA, XM1A4a ABECTa OCEMECET U wWwecT) n 56784.506.1284 (netaeceT u
LIecT Xnnaam cefemMmcToTUH ocemaeceT M YeTUPK, TOUKA, METCTOTUH U LWECT, TOYKA, XMNAa4a ABecTa ocemaeceT U
yeTupu), Homep No npeaxoneH nnax: 321 (Tpucta ABageceT n efHo), KBapTan: 662 (LECTCTOTMH WeCcTAeceT U
ABe) no nnaHa Ha MeTa rpagcka yacT Ha rpag Naosams, napuen 1-321 (nbpeu, obpasyBaH 3a TPUCTa ABAECET U
egHo), oTpedeH 3a ,06WecTBeHO 06CAYKBaHE M KWAMLLHO 3acTposBaHe”, npu cbcean: 56784.506.9607;
56784.506.9618 1 56784.506.9617. OnNucaHMAT B Ta3M TOUYKA CamoCToATeNeH 0BEeKT B crpaja € UAEHTUYEH C
oduc No 6 (wecT), pasnonoXKeH Ha BTOPUA eTaxK Ha crpagaTa (Kota +3.90m), cbe 3acTpoeHa naow, oT 199.83
KB.M (CTO AeBeTAeceT W AeBET UAN0, OCEMAECET U TPU CTOTHU KBAZPATHU MeTpa), cbCTosAl, ce oT odpUCHO
nomeLleHNe U CaHUTAPEH Bb3es, NMPU FPaHNULM Ha Cblwmsa: oT ceBep - oduc N2 7; oT M3TOK - 061 Kopuaop 1
oduc Ne 7, ot tor - opmc N2 5 1 oT 3anag, - BbHLUIEH KOHTYpP Ha crpaaaTa.

12) CAMOCTOATENEH OBEKT B CrPAOA ¢ wnaeHtudmkatop 56784.506.1324.1.17 (netmeceT wu wecT
XMNAoM CeaeMCTOTMH ocemaeceT M YeTUpM, TOYKa, MEeTCTOTMH WM LIeCT, TOYKa, Xxunaga TpucTa AgsageceT U
YeTUpu, TOYKA, €AHO, TOYKA, CefeMHafeceT) No KagacTpanHaTa KapTa M KagacTpasHWUTe PerucTpu Ha rpag
Mnosams, obwwuHa MMnosaus, obnact MMnosaus, omobpeHn cbc 3anosen P/-18-48/03.06.2009r. Ha
M3nbaHuTeNnHUA gupekTtop Ha ATKK, ¢ agMMHUCTpATUBEH agpec Ha umoTa: rpag MNnaosaus, paioH CesepeH,
bynesapg Llap Bopuc Il O6egmuHuten Ne 36 (TpuaeceT w wect), eTax 2 (ase), obekT Ne 5 (net), KoiTO
camocTonATeNneH 06eKT ce Hamumpa B crpaga Ne 1 (eaHo), pa3nosioXKeHa B NO3EM/IEH UMOT C UAEHTUDUKATOP:
56784.506.1324 (netaeceT U WECTXMNAAN CeAeMCTOTUH OCEMAECET M YETUPU, TOUKA, NETCTOTUH U LLECT, TOUKa,
XUAaga TpUcTa ABageceT U YeTupw), ¢ npegHasHavyeHme Ha camocToaTeHna obekT: ,3a opuc”, 6poi HMBa Ha
obekTa: 1 (egHo), c nnouwy o1 378.17 KB.M (TpUCTa ceaemaeceT U OCeEM UAN0, CeAEMHALECET CTOTHM KBaapaTHM
MeTpa), Npu CbCeaHW camocToAaTeNHW O06eKTM B crpafata: Ha cbwma eTax: 56784.506.1324.1.15 u
56784.506.1324.1.16; nog, obekTa: 56784.506.1324.1.13; 56784.506.1324.1.12 n 56784.506.1324.1.11 n Hag
obekTa: 56784.506.1324.1.21 1 56784.506.1324.1.20, 3AEHO c npunexawm yactu: 5.226% (net usno, asecra
OBaAECeT U LWECT XMAALHWN NPOLEHTa) MAEANHWN YacTM OT 0bLMTe YacTK Ha crpagaTa, 3AEAHO ¢ 4,29% (yeTupum

59



MPOCNEKT TU3 UHBECT AL

uAn0, ABaAeBecT U AeBeT CTOTHM MPOLEHTA) naeanHU 4yactu OT NpaBoOTO Ha cobcTBeHocT Bbpxy MO3EMJIEH
MMOT c naeHtuomkatop 56784.506.1324 (netaeceT v WeCT XMAaau CeAEMCTOTUH OCEMAECET U YETUPU, TOUKA,
NeTCTOTUH W LWeCT, TOYKA, XWaa4a TpUCTa ABaJAeceT M YeTUpW) NO KagacTpanHaTa KapTa M KagacTpanHuTe
pernctpu Ha rpag MNnosams, obwmHa MMnosgme, obnact Mnosaus, opobpeHu cbc 3anosesn PO-18-
48/03.06.2009r. Ha U3nbnaHuTenHua aupektop Ha ATKK, ¢ nocnegHo vM3meHeHue, 3acarawo TO3M WMMOT,
obektusmMpaHo B 3anosesn: K/A-14-16-1474/13.11.2009r. Ha Ha4yanHuka Ha CrKK-rp.Mnosams, c
aAMWHUCTPATMBEH aZpec Ha umoTa: rpag Nnaosaus, paioH CesepeH, 6ynesapa Llap Bopuc Il O6eauHuTen No
36 (Tpuaecetr u wect), ¢ naow, ot 2005.00 KB.m (ABe XMNAgM WM NeT KeBaApaTHU MeTpa), C TPaWHO
npeaHasHayeHMe Ha TepuTopusaTa: ,,YpbaHusmpaHa”; HauMH Ha TpaliHO nos3BaHe: ,,BUCOKO 3acTpossaHe (Hag,
15m)”; ctap naeHtTMoumkaTop: 56784.506.1283 (neTpeceT v WeCT XUAALM CeAeMCTOTUH OCEMAECET U YETUPU,
TOYKa, NEeTCTOTUH U LUECT, TOYKa, XMNA4a ABecTa ocemzaeceT u Tpu); 56784.506.1285 (netaeceT M WecT xmaaam
CeAeMCTOTUH OCemMAeceT M 4YeTMpM, TOYKa, METCTOTMH W LWEeCT, TOYKa, XMNaga ABecta ocemzeceT U net);
56784.506.1282 (netgeceT U LIeCT XUAAagM CeaeMCTOTMH OocemaeceT U YeTUPW, TOUKa, MEeTCTOTMH U LUECT,
TOYKa, XMnsaa Apecta ocemaeceT u ase); 56784.506.1286 (netaeceTt u LWeECT XMAsaM ceaemMmCcTOTUH ocemaeceT
M YeTUpWU, TOUKa, NETCTOTMH U LLECT, TOUKA, XM1A4a ABECTa OCEMAECET U wecT) n 56784.506.1284 (netaeceT u
LIeCT XMnaam cefemMcToTUH ocemMAeceT U YeTUPK, TOUKA, METCTOTUH U LIECT, TOYKA, XMNAAa ABecTa ocemaeceT u
yeTupu), Homep No npeaxofeH nnaH: 321 (TpucTa ABageceT n efHo), KBapTaa: 662 (LECTCTOTMH WecTAeceT U
ABe) no nnaHa Ha MeTa rpaacka YacT Ha rpag Mnosgms, napuen 1-321 (mbpeu, obpasyBaH 3a TPUCTA ABAECET U
efHo), oTpeaeH 3a ,06WecTBEHO 06CAYKBaHE M KWAMLLHO 3acTposBaHe”, npu cbcean: 56784.506.9607;
56784.506.9618 1 56784.506.9617. OnucaHMAT B Ta3M TOYKA CamoCToATeNeH 0BEeKT B crpaja € UAEHTUYEH C
oduc Ne 5 (net), pa3nosioxeH Ha BTOpUA eTax Ha crpagata (KoTa +3.90m), cbe 3acTpoeHa naol ot 378.17 KB.m
(TpucTa cepgempeceT U ocem UANO, CeAeMHAAECeT CTOTHW KBagpaTHW MeTpa), CbCToAl, ce OT OdPUCHO
nomeLleHMe U CaHUTAPEeH Bb3es, NPU MPAaHULM Ha CblumA: oT ceBep - oduc Ne 6; o6y, Kopmnaop; cTbabULHA
Knetka n odouc Ne 8; oT M3TOK, OT Or U OT 3aMnaj - BbHLUEH KOHTYp Ha crpagara.

13) CAMOCTOATENEH OBEKT B CrPAOA ¢ wnaeHtudmkatop 56784.506.1324.1.18 (netaeceT m wecT
XMAAoM CefeMCTOTUH OCeMeceT M YeTUpM, TOYKA, METCTOTMH WM LUEeCT, TOYKa, Xxunaga TpucTa AgageceT U
YyeTupu, TOYKa, €AHO, TOYKa, OCEMHALECET) MO KafacTpasiHaTa KapTa M KagacTpasHMTe PerucTpu Ha rpajg
Mnosaus, obwwmHa Mnosaus, obnact Mnosgus, omobpeHn cbc 3anosen P/-18-48/03.06.2009r. Ha
M3nbaHuTenHUa gupekTtop Ha ATKK, ¢ agMMHUCTpATUBEH agpec Ha umoTa: rpag MNnaosaus, patoH CesepeH,
bynesapg Lap bopwuc Il O6eanHuten Ne 36 (TpuaeceT u wecT), etax 3 (Tpu), ob6ekt Ne 11 (eanHaaeceT), KOWTO
camocTonATeneH 06eKT ce Hamupa B crpaga Ne 1 (eaHo), pa3nosioXKeHa B NO3EM/IEH UMOT C UAEHTUDUKATOP:
56784.506.1324 (netaeceT U WECTXMNAAN CeAeMCTOTUH OCEMAECET M YETUPU, TOUKA, NETCTOTUH U LLECT, TOYKa,
XUnaga TpucTa ABageceT U YeTupw), ¢ npegHasHavyeHMe Ha camocToATeiHna obekT: ,,3a opuc”, 6poi HMBa Ha
obekTa: 1 (egHo), c naouwy ot 408.13 KB.M (YETUPUCTOTUH N OCEM LANIO, TPUHALECET CTOTHU KBAZPATHM METPA),
npu cbcegHM camocTosiTeIHM O06eKTM B  crpagata: Ha cbwmsa  eTax: 56784.506.1324.1.20 wu
56784.506.1324.1.19; nop obekra: 56784.506.1324.1.15 wu 56784.506.1324.1.14 wn Hap obekTa:
56784.506.1324.1.22, 3AEAHO c npunexalum yactu: 5.640% (neT LuAno, LWeCTCTOTUH U YeTUPUAECET XUNALHU
NPOLLeHTa) aeanHM Yyactn oT obwmTe Yyactn Ha crpagata, 3AEAQHO ¢ 4,63% (4eTvpu LAno, WecTaeceT U Tpu
CTOTHM MpPOLEHTA) UaeasnHM YacTu OT NpaBoTo Ha cobctBeHocT Bbpxy NO3EMJIEH UMOT c naeHTudpmkatop
56784.506.1324 (neTgeceT W LWIECT XUAAagM CeaeMCTOTMH OCEMAECET U YETUPW, TOYKA, METCTOTMH U LUECT,
TOYKA, XMNAja TPUCTa ABAJECET M YeTMpM) MO KagacTpanHaTa KapTa M KagacTpasHuTe perucTpu Ha rpag
Mnosaus, obuwwmHa MMnosaus, obnact Mnosaus, omobpeHn cbc 3anosen P/-18-48/03.06.2009r. Ha
M3nbaHuTenHua aupektop Ha ATKK, ¢ nocnegHo M3meHeHuMe, 3acAarawo To3m MMOT, 06eKTUBMpPaHO B 3anoBes;:
KO-14-16-1474/13.11.2009r. Ha HavanHuWKa Ha CFKK-rp.Mnaosame, ¢ aaMMHUCTPATMBEH aAapec Ha UMOTa: rpag,
Mnosaus, paiioH CesepeH, bynesapa Lap Bopuc Il O6eanHuten Ne 36 (TpuaeceT 1 wecrt), ¢ naou ot 2005.00
KB.M (4BE XMNsau v neT KBaApaTHM MeTpa), C TPaMHO npegHasHayeHWe Ha TeputopwuaTta: ,YpbaHusupaHa”;
HauMH Ha TpaMHO nonsBaHe: ,BucoKo 3acTposBaHe (Hag 15m)”; crap uaeHTUdUKatop: 56784.506.1283
(neTpeceT 1 WwecT XxMNAAN cefeMCTOTUH OCEMAECET U YETUPMU, TOUKA, NETCTOTUH M LWECT, TOYKa, XMNsaaa ABecTa
ocemgaeceT u Tpu); 56784.506.1285 (netaeceT M LWECT XMNAAN CEAEMCTOTUH OCEMAECET U YeTUpPMU, TOYKa,
NeTcTOTUH U LLIEeCT, TOYKa, XMnaaa Asecta ocemaeceT M net); 56784.506.1282 (netgeceT M wWwecT xuaagu
CeAEeMCTOTUH OCEMAECET M YeTUPW, TOYKa, METCTOTUH W LIECT, TOYKa, XMaapa ABecTa ocempaeceT U ABe);
56784.506.1286 (netgeceT M LIeCT XUaagM CeaemMcTOTMH ocemaeceT M YeTUpPW, TOYKa, MeTCTOTMH U LUECT,
TOYKa, Xunaga ABecta ocemaeceT M wecT) M 56784.506.1284 (netgeceT M LWIeCT XUAsau CegeMCTOTUH
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OCEMAECET M YeTUpM, TOYKa, METCTOTUH W LUECT, TOYKA, XMNada ABecTa OCeEMAECET M YeTupu), Homep Mo
npeaxogeH nnaH: 321 (TpucTta gBageceT M eaHO), KBapTan: 662 (LeCTCTOTUH LWecTAeceT U ABe) No nsaHa Ha
MNeTa rpaacka yacT Ha rpag Mnosaus, napuen 1-321 (nbpeu, obpasysBaH 3a TpUCTa ABAECET M €4HO0), OTPEAEH 3a
,00LLecTBEHO 06CNyKBaHE W KUAMLWLHO 3acTposBaHe”, npu cbcean: 56784.506.9607; 56784.506.9618 wu
56784.506.9617. OnucaHMAT B Ta3M TOYKa camocTosaTesieH obeKT B crpafa e uaeHTuyeH c oduc Ne 11
(eanHapeceT), pa3nonoXKeH Ha TPeTUs eTaxk Ha crpagata (Kota +7.80m), cbe 3acTpoeHa nsou, oT 408.13 KB.M
(4eTMpUCTOTMH M ocem LANO, TPUHAZECET CTOTHW KBAaZPATHU MeTpa), CbCToAW, ce OT 0PUCHO NoMeLLeHuUe,
CaHWTApeH Bb3en M Tepaca, NPW rpaHMLM Ha CbLUUA: OT CEBEP - BbHLIEH KOHTYP Ha CrpafaTta; oT U3TOK - oduc
Ne 12, ot tor - opuc Ne 10, o6y, Kopnaop, acaHCbOpPHU KneTkn u oduc Ne 12 1 oT 3anag - BbHLWEH KOHTYP Ha
crpagata v opuc Ne 9.

14) CAMOCTOATENEH OBEKT B CrPAAA c wnaeHtudukatop 56784.506.1324.1.19 (netaeceT u wecT
XMNAoM CefeMCcTOTMH ocemaeceT M YeTupM, TOYKa, MEeTCTOTMH WM LIeCT, TOYKa, Xxunaga TpucTa AsageceT U
YyeTupu, TOYKa, e4HO, TOYKA, AEBETHALECET) MO KajacTpasHaTa KapTa M KagacTpanHUTe peructpu Ha rpag
Mnosaus, obwwuHa MMnosgus, obnact MMnosgus, omobpeHn cbc 3anosesn P/-18-48/03.06.2009r. Ha
M3nbaHuTenHUa gupektop Ha ATKK, ¢ agMMHUCTpATUBEH agpec Ha umoTa: rpag Nnaosaus, painoH CesepeH,
bynesapg Uap Bopwuc Il O6eanHuten Ne 36 (TpmuaeceT u wecT), eTax 3 (Tpu), obekT No 12 (aBaHazeceT), KOWUTO
camocTonATeNneH 06eKT ce Hamupa B crpaga Ne 1 (eaHo), pa3nosioxeHa B NO3EMIEH UMOT C MAEHTUOUKATOP:
56784.506.1324 (netaeceT U WECTXMNAAN CeAeMCTOTUH OCEMAECET M YETUPU, TOUKA, NETCTOTUH U LLECT, TOYKa,
XUAa[a TpUcTa ABageceT U YeTupw), ¢ npegHasHavyeHme Ha camocToaTeiHna obekKT: ,3a opuc”, 6poi HMBa Ha
obekTa: 1 (eaHo), c naowy ot 285.10 KB.M (4BECTa OCEMAECET M NET UAN0, AECET CTOTHU KBaApPaTHU MeTpa), Npu
CbCEAHM CaMOCTOATE/IHWM OBEeKTU B crpajarta: Ha cblwmA eTax: 56784.506.1324.1.21 n 56784.506.1324.1.18;
nog obekta: 56784.506.1324.1.15 n 56784.506.1324.1.14 n Hapg obeKkrta: 56784.506.1324.1.23, 3AEAHO c
npunexawm yactn: 3.940% (Tpu LANO, AEBETCTOTUH M YeTUPUAECET XUAAAHWU MPOLLEHTA) MAEaNHN YacTu OT
obLwmTe YacTu Ha crpagaTta, 3AEAHO ¢ 3.23% (Tpu uano, ABafeceTv U TP CTOTHU NPOLLEHTA) NAEeaNnHM YacTu oT
npaBoTo Ha cobcTBeHocT Bbpxy MO3EMJIEH UMOT ¢ naeHtudukatop 56784.506.1324 (netaeceT u Lwect
XMNAOM CefeMCTOTUH OCeMAeceT M YeTUpM, TOYKA, METCTOTMH WM LUEeCT, TOYKAa, Xunaga TpucTa ABafeceT U
YeTMpM) NO KafacTpasiHaTa KapTa M KagacTpasHuTe pernctpu Ha rpag Mnosams, obwuHa Mnosams, obnact
Mnosams, ogobpeHun cbe 3anosen PA-18-48/03.06.2009r. Ha U3nbaHuTenHua aupektop Ha AlKK, c nocneaHo
M3MeHeHMe, 3acAralo T03M MMOT, obekTueupaHo B 3anosea: KA4-14-16-1474/13.11.2009r. Ha Hava/HMKa Ha
CrKK-rp.Mnoeaue, c aaMMHUCTPaTUBEH aapec Ha MMmoTa: rpag MNaosams, palioH CesepeH, bynesapa Llap bopuc
Il O6egnHuTen Ne 36 (TpuaeceT u wect), ¢ naow, ot 2005.00 KB.M (ABE XMNAAM U NEeT KBagapaTHU meTpa), C
TpallHO npegHa3HayeHWe Ha TeputopuaTa: ,YpbaHU3MpaHa”; HauMH HaA TpawHo nonssBaHe: ,Bucoko
3acTposBaHe (Hag 15m)”; ctap uaeHTudMKaTop: 56784.506.1283 (netgeceT M WeCT Xunagm ceaemcToTUH
ocemaeceT U YeTUpu, TOYKa, METCTOTUH W WecCT, TOYKa, Xunsga ABecrta ocemaeceT U Tpu); 56784.506.1285
(neTpeceT 1 WecT XMNAAN cefeMCTOTUH OCEMAECET U YETUPU, TOUKA, NETCTOTUH M LIECT, TOYKA, XMNsaaa ABecTa
ocemgeceT 1 net); 56784.506.1282 (netgeceT M WeCT XMNA4U CEAEMCTOTUH OCEMAECET U YEeTMpPU, TOYKa,
NeTcToTUH M LWecT, ToYKa, Xxunsga Asecta ocemaeceT U ase); 56784.506.1286 (netaeceT u liecT xuaagu
CeAeMCTOTUH OCEMAECET U YETUPU, TOYKA, NETCTOTUH WU LLIECT, TOYKa, XMAaga ABecTa OCemMAEeceT W LUecT) U
56784.506.1284 (netgeceT U LIECT XUAA4M CeAeMCTOTMH OCEMAECET U YETUPW, TOYKA, METCTOTMH U LUECT,
TOYKA, XMNALa ABecTa ocemaeceT M YeTUpwu), Homep Mo npeaxodeH nnaaH: 321 (Tpucta ABageceT U egHo),
KBapTan: 662 (LWeCTCTOTUH LWecTAeceT M ABe) No nnaHa Ha lNeTa rpaacKka yacT Ha rpag Mnaosaus, napuen 1-321
(nbpBu, obpasyBaH 3a TpuCTa ABAEcCEeT M eAHo), oTpedeH 3a ,00WecTBeHO o6CAyKBaHE WM KUAULLHO
3acTpoaBaHe”, npu cbceaun: 56784.506.9607; 56784.506.9618 n 56784.506.9617. OnucaHMAT B TasM TOYKA
camocTonATeNeH 06eKT B Crpaga e uaeHTuueH ¢ odpuc Ne 12 (aBaHageceT), pa3nosioXkKeH Ha TPeTUs eTaxk Ha
crpagaTa (Kkota +7.80m), cbe 3acTpoeHa naoly ot 285.10 KB.M (ABecTa ocemaeceT M neT UANo, AeceT CTOTHU
KBagpaTHM MeTpa), CbCToAL, Ceé OT OPUCHO NMOMELLEHME, CAHUTAPEH Bb3eN M Tepaca, NPW rPaHULM Ha CbLms:
oT ceep - opuc N2 11 u BbHLIEH KOHTYP Ha Crpajarta; OT M3TOK - BbHLEH KOHTYp Ha crpagarta, oT tor -
acaHcbopHa KneTtka u odumc Ne 9 1 ot 3anag - opuc Ne 11, acaHCbOpPHa K/AeTKa, 061 Kopuaop U CTbAbULHA
KneTKa.

15) CAMOCTOATENEH OBEKT B CrPAOA ¢ unaeHtudmkatop 56784.506.1324.1.20 (netaeceT wu wecT
XMNAoM CefeMCTOTMH ocemaeceT M YeTUpM, TOYKa, MEeTCTOTMH M LIeCT, TOYKa, Xxuaaga TpucTa AgageceT U
YeTUpu, TOYKa, e4HO, TOUKa, ABafeceT) Mo KajacTpasiHaTa KapTa U KagacTpasHUTe perncTpu Ha rpag Mnaosaws,
obwuHa Mnosame, obnact MNnosams, ogobpeHn cbe 3anosen P[-18-48/03.06.2009r. Ha M3mbaAHWUTENHMSA
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aupekTop Ha ATKK, ¢ agMMHUCTpaTMBEH aapec Ha uMmorta: rpag MNnosaus, palioH CesepeH, byneeapa Llap
Bopwuc 1l O6eanHuten Ne 36 (Tpuaecet m wect), eTaxk 3 (Tpu), obekt Ne 10 (meceT), KONUTO camocToATeNeH
06eKT ce Hamupa B crpaga Ne 1 (eaHo), pa3nosioXKeHa B NO3emeH UMOT C uaeHTuduKatop: 56784.506.1324
(neTpecet u wecTxMnagm cegemcToTMH 0CEMAECET U YETUPW, TOUKA, NETCTOTMH M WECT, TOYKa, XMAaga TpMUcTa
OBajeceT U YeTupu), ¢ NpegHasHayeHMe Ha camocTosTenHua obekT: ,3a oduc”, 6poit HMBA Ha obekTa: 1
(eaHo), c nnow, ot 180.12 KB.Mm (CTO M OCcemaeceT UANo, ABaHaAeceT CTOTHU KBaapaTHU MeTpa), Npu cbceaHuU
camocToATeNHN 06eKTU B crpagaTa: Ha CblumA eTax: 56784.506.1324.1.21 n 56784.506.1324.1.18; noa, obekTa:
56784.506.1324.1.17; 56784.506.1324.1.14 n 56784.506.1324.1.16 n Hapg obekTta: 56784.506.1324.1.24,
3AEQHO c npunexawm dvactu: 2.489% (aBe UANO, YETUPUCTOTUH OCEMAECET M AEBET XUAALHW MPOLEHTA)
WAeasIHM YacTu oT obLmTe YacTh Ha crpaaaTa, 3AEAQHO c 2.04% (aBe usno, YeTMPKU CTOTHM NPOLEHTA) naeanHu
YyacTu OT NpaBoTO Ha cobcTBeHOCT Bbpxy MO3EMIEH UMOT ¢ naeHtuoukatop 56784.506.1324 (netaeceT u
WeCT XMNAaM cegemMcTOTUH OCemMaeceT U YeTUpK, TOUKa, METCTOTUH U LWECT, TOYKa, XMnaaa TpUCTa ABajdeceT 1
YyeTnpu) NO KagdacTpasHaTa KapTa M KagacTpasHuTe perncTpu Ha rpag Mnosams, obwuHa Mnosams, obnact
Mnosaus, ogobpeHn cbe 3anoses PA-18-48/03.06.2009r. Ha M3nbaHUTenHMA anpektop Ha ATKK, c nocneaHo
M3MeHeHMe, 3acarallo To3m UMoT, obekTueMpaHo B 3anoses: KA-14-16-1474/13.11.2009r. Ha HayanHWKa Ha
CrKK-rp.Mnoeaue, c aaMMHUCTPaTUBEH aapec Ha MmoTa: rpag MNaosams, paiioH CesepeH, bynesapa Llap Bopuc
Il O6epguHuTen Ne 36 (TpuaeceT u wect), ¢ naow, ot 2005.00 KB.M (ABE XMAALM U NET KBaApaTHU MeTpa), C
TpallHO npefHa3HayeHWe Ha Teputopuata: ,YpbaHu3MpaHa”; HauMH Ha TpawHo nonssBaHe: ,Bucoko
3acTposiBaHe (Hag 15m)”; ctap uaeHTudukaTop: 56784.506.1283 (neTaeceT M LIECT XMAAAM CEAEeMCTOTMH
ocemaeceT U YeTUpM, TOYKa, MEeTCTOTMH W LecCT, ToUKa, Xunsga ABecta ocemaeceT U Tpu); 56784.506.1285
(neTpecet 1 WwecT XMNaam cegemcToTMH OCEMAECET M YETUPM, TOUKA, NETCTOTUH M LIECT, TOYKA, XMNs4a ABecTa
ocemaeceT un net); 56784.506.1282 (netaeceT M WeCT XMNSAN CEAEMCTOTUH OCEMAECET U YeTUPU, TOYKa,
NeTcToTMH M LWecT, ToYKa, xunsga Agecta ocemgeceT u ase); 56784.506.1286 (netaeceT u WecT xunagu
CefeMCTOTUH OCEMAECET M YETUPU, TOYKA, METCTOTUH W LUECT, TOYKa, XMAaga ABecTa OCeEMAECeT WU LUecT) u
56784.506.1284 (neTgeceT M LWIECT XUAagM CeaeMCTOTUH OCEeMAECET U YETUPW, TOYKA, METCTOTMH U LUECT,
TOYKa, XMNA[a ABecTa ocemaeceT M YeTupwu), Homep no npeaxoaeH nnaaH: 321 (Tpucta gBageceT U egHo),
KBapTan: 662 (LWecTCTOTMH LecTaeceT M ABe) No NnaHa Ha lNeTa rpagcka yacT Ha rpag Nnosams, napuen 1-321
(nbpeu, obpasysaH 3a TpucCTa ABAeceT W enHo), oTpeaeH 3a ,06ulecTBeHO O6CAyXKBaHE W KUAWULLHO
3acTposBaHe”, npu cbceau: 56784.506.9607; 56784.506.9618 n 56784.506.9617. OnucaHMAT B Ta3u TOYKa
camocTonATeNeH obeKT B crpasa e ugeHtnyeH ¢ opuc Ne 10 (peceT), pa3nosioXKeH Ha TPeTUA eTaxK Ha crpasarta
(koTa +7.80m), cbc 3acTpoeHa nowy, oT 180.12 KB.M (CTO M ocemaeceT Uusano, ABaHAaAeceT CTOTHU KBaApaTHU
MeTpa), CbCTOoALL Ce OT OGUCHO NMOMELLEHME, CAHUTAPEH Bb3e M Tepaca, NPy rPaHULM Ha CbLUMA: OT CeBep -
oouc Ne 11; ot ustok - obuw, Kopuaop u odpuc Ne 11, ot tor - opuc N2 9 un oT 3anaf - BbHLIEH KOHTYp Ha
crpagara.

16) CAMOCTOATENEH OBEKT B CrPALA ¢ wngeHtudmkatop 56784.506.1324.1.21 (netmeceT wm wecT
XUNAAN CefeMCTOTUH OCeMAeceT U YeTUpW, TOYKa, MEeTCTOTUH WM LWeCT, TOYKa, Xuaaga TPpUCTa ABajeceT wm
YyeTnpu, TOUKA, eAHO, TOYKA, ABAAECET U €4HO) MO KaJacTpanHaTa KapTa M KaJacTpasHUTE PerucTpu Ha rpag
MNnosaus, ob6wmHa Mnosams, obnact [nosaus, opobpeHu cbc 3anosen P/1-18-48/03.06.2009r. Ha
M3nbnHUTeNHUs gupekTop Ha ATMKK, ¢ agMMHUCTpaTUBEH agpec Ha MmoTa: rpag Nnosams, paitoH CesepeH,
bynesapg Uap Bopuc Ill O6eanHuten Ne 36 (TpuaeceT u wect), eTax 3 (Tpu), obekT No 9 (aeBeT), KOWTO
camocToATeneH 0b6eKT ce Hamupa B crpaga Ne 1 (eaHo), pa3nosioxeHa B NO3EMIEH UMOT C MAEHTUDUKATOP:
56784.506.1324 (netaeceT U WECTXUASAN CeaeMCTOTUH OCEMAECET M YETUPU, TOUKA, NETCTOTUH U LUECT, TOYKA,
XMnsga TPUCTa ABAAECET U YeTMpK), C NpeaHasHaYeHne Ha CaMoCToATeNHNA 06eKT: ,,3a oduc”, 6poli HMBa Ha
obekTa: 1 (egHo), ¢ naow, ot 393.05 KB.M (TPUCTa AEBETAECET U TPU LANO, NET CTOTHU KBaApaTHU MeTpa), npu
CbCeAHM camoCToATeNIHU 0BeKTU B crpajarta: Ha cblimA eTaxk: 56784.506.1324.1.19 n 56784.506.1324.1.20;
nog obekra: 56784.506.1324.1.16 wn 56784.506.1324.1.17 u Hag obekta: 56784.506.1324.1.25 wu
56784.506.1324.1.24, 3AEQHO c npunexawm vactu: 5.432% (neT uano, YeTUPUCTOTUH TpuaeceT U ABe
XUAALOHM TMPOLEHTa) MAeanHW 4YacTu oT obluTe 4YacTu Ha crpagata, 3AEAHO c 4,45% (4etmpu usano,
YeTUpPUAECET M NET CTOTHM NPOLLEHTA) MAEa/THM YacTU OT NPaBOTO Ha cobcTBeHocT Bbpxy NO3EM/TIEH MMOT c
naeHTUPUKaTop 56784.506.1324 (netpeceT M LWIECT XMAAAM CEAEMCTOTUH OCEMAECET W YeTMpM, TOYUKa,
NeTCTOTUH M LeCT, TOYKa, XMAaga TpucTa ABadeceT M YeTUpW) No KagacTpasiHaTa KapTa M KagacTpasHuTe
pernctpu Ha rpag Mnosams, obuwmHa MMnosams, obnact Mnosaus, oaobpeHu cbc 3anosen PAO-18-
48/03.06.2009r. Ha U3nbaHuTenHua aupektop Ha AlKK, ¢ nocnegHo u3meHeHMWe, 3acaralio To3uM MMOT,
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obektuBMpaHo B 3anosesn: KA-14-16-1474/13.11.2009r. Ha Ha4anHuka Ha CrKK-rp.Mnosams, ¢
aAMMHUCTPATMBEH aZpec Ha umoTa: rpag Nnosaus, paioH CesepeH, bynesapa Llap Bopuc Il O6eauHuTen No
36 (Tpuaecetr u wect), ¢ naow, ot 2005.00 KB.m (4Be XuAAgM W NeT KBaApaTHU MeTpa), C TPaAWHO
npeaHasHayeHue Ha TepuTopuaTa: ,,YpbaHusmpaHa”; HauMH Ha TpaliHO Nos3BaHe: ,,BUCOKO 3acTponBaHe (Hapg,
15m)”; ctap naeHTMdmKaTop: 56784.506.1283 (neTaeceT U LWECT XUAAAN CeAeMCTOTUH OCeMAECET U YeTmpH,
TOYKa, NEeTCTOTUH U LLIECT, TOUKa, XMna4a Asecta ocemaeceT u Tpu); 56784.506.1285 (netaeceT v WwecT xmaagu
cefemMcTOTUH ocemaeceT M 4YeTUpW, TOYKa, NETCTOTUH U LWIeCT, TOYKa, Xuaaga [ABecta ocemaeceT WU nert);
56784.506.1282 (netgeceT U LWIECT XUAagM CeaemMcTOTMH OCEMAECET U YETUPW, TOYKA, METCTOTMH U LUECT,
TOYKa, XMnsaaa Apecta ocemaeceT u ase); 56784.506.1286 (neTaeceT u WeECT XMNsamM ceaemcToTUH ocemaeceT
M YeTUpU, TOYKA, METCTOTMH U LLECT, TOYKA, XNI1A4a ABeCTa ocemaeceT U wecT) n 56784.506.1284 (netaecet u
LWeCT XMNAaan ceaeMCTOTUH OCeEMAECET U YeTUPU, TOYKA, METCTOTUH U LIECT, TOYKA, XM1Aa4a ABeCTa ocemaeceT u
yeTunpu), Homep Mo npeaxofeH nnax: 321 (TpucTa gBageceT M efHO), KBapTan: 662 (LLECTCTOTMH LWecTAeceT U
ABe) no nnaHa Ha MeTa rpaacka yacT Ha rpag Mnosams, napuen 1-321 (nbpeu, obpasyBaH 3a TPUCTa ABAECET U
eaHo), oTpeaeH 3a ,06llecTBeHO 0bcayXBaHe U KUAMLIHO 3acTposiBaHe”, npu cbceaun: 56784.506.9607;
56784.506.9618 1 56784.506.9617. OnucaHMAT B Ta3M TOYKA CamoCToATeNEeH OBEKT B crpaja € UAEHTUYEH C
oduc Ne 9 (aeBeT), pa3noioKeH Ha TPETUA eTaxk Ha crpagata (Kota +7.80m), cbe 3acTpoeHa naow, ot 393.05
KB.M (TpuUCTa geBeTaeceT M TpW UANO, NeT CTOTHU KBagpaTHU MeTpa), CbCToAl, ce OT OPUCHO NMOoMeLleHUe,
CaHWUTApEH Bb3e/ U Tepaca, NPy FPaHnLM Ha Ccblums: oT ceBep - odumc Ne 10, obuy, Kopuaop, CTbAbULLHA KNeTKa
n odpuc N2 12; oT U3TOK, OT OT M OT 3anaj, - BbHLUEH KOHTYp Ha crpagaTa.

17) CAMOCTOATENEH OBEKT B CrPAOA ¢ unaeHtudmkatop 56784.506.1324.1.22 (netaeceT u wecT
XUNAAN CefeMCTOTUH OCeMAeceT U YeTUpW, TOYKa, MEeTCTOTUH WM LeCT, TOYKa, Xuaaga TPpUCTa ABajeceT wu
yeTnpu, TOYKa, eHO, TOYKa, ABaAECET U ABe) No KaJdacTpasHaTa KapTa U KagacTpasHUTe PerucTpu Ha rpag
MNnosaus, ob6wmHa Mnosams, obnact [Mnosaus, opobpeHu cbc 3anosen P/1-18-48/03.06.2009r. Ha
M3nbaHuTenHus gupektop Ha AlKK, ¢ agmuMHUCTpaTUBEH agpec Ha umoTa: rpag Mnosams, parioH CeBepeH,
bynesapg Uap Bopuc Il ObeanHnten Ne 36 (Tpuagecet u wect), eTax 4 (4eTmpu), obekT Ne 15 (neTHagecer),
KOMTO camocToATeneH 0b6eKT ce Hamupa B crpaga Ne 1 (efHo), pasnono)keHa B MNO3eMAEH WMMOT C
naeHTndurkatop: 56784.506.1324 (neTpeceT WM LWECTXMASAN CEeAEeMCTOTUH OCEMAECET M YeTUpM, TOUKa,
NeTCTOTUH U LLECT, TOYKa, XMNAa4a TPMCTA ABALECET M YETMPU), C NpeaHa3HaYeHne Ha CaMOCTOATENHUA 0BeKT:
»,3a opuc”, bpoi HMBa Ha obekTa: 1 (eaHo), c naow ot 238.06 KB.M (ABecTa TPMAECET M OCEM LANO, LecT
CTOTHM KBagpaTHW MeTpa), NpU CbCEAHW CAMOCTOATENIHM O6eKTM B Ccrpafarta: Ha CblUMA  eTax:
56784.506.1324.1.24 wn 56784.506.1324.1.23; nop ob6ekta: 56784.506.1324.1.18 u Hag obekTa:
56784.506.1324.1.26 n 56784.506.1324.1.27, 3AEAHO c npunexawm vactun: 3.290% (Tpu usno, ABecta wu
OeBeTAeceT XMNAAHW NPOoLEeHTa) UaeasHM YacTu oT obluTe YyacTn Ha crpagata, 3AEAHO c 2,70% (aBse uano,
cegemaeceT CTOTHW MPOLEHTA) MAeanHM 4acTM OT MpaBoTO Ha cobctBeHocT Bbpxy MO3EMJIEH UMOT c
naeHTndukatop 56784.506.1324 (netgeceT M WECT XUASAN CEAEMCTOTUH OCeMAECET M YeTupwu, TOYUKa,
NeTCTOTUH M LeCT, TOYKa, XMAaga TpUcTa ABadeceT M YeTUpW) No KagacTpasiHaTa KapTa M KagacTpasHuTe
pernctpu Ha rpag MNnosams, obuwmHa MMnosams, obnact Mnosaus, oaobpeHu cbc 3anoses PAO-18-
48/03.06.2009r. Ha W3nbaHuTenHua aupektop Ha AlKK, ¢ nocnegHo uameHeHMWe, 3acaralio TO3uM MMOT,
obektuBMpaHo B 3anosesn: KA-14-16-1474/13.11.2009r. Ha Ha4yanHuka Ha CrKK-rp.Mnosaus, ¢
aAMWHUCTPATMBEH aZpec Ha umorTa: rpag Nnosaus, paioH CesepeH, 6ynesapa Llap Bopuc Il O6eauHuTen Ne
36 (Tpupecetr u wect), ¢ naow, ot 2005.00 KB.m (ABe XxuAAgM W NeT KBaApaTHU MeTpa), C TPaWHO
npeaHasHayeHue Ha TepuTopuaTa: ,,YpbaHusmpaHa”; HauMH Ha TpaliHO nos3BaHe: ,,BUCOKO 3acTpoasaHe (Hag,
15m)”; ctap naeHTMdmKaTop: 56784.506.1283 (neTaeceT U LWECT XUAAAN CeAeMCTOTUH OCeMAECeT U YeTmpH,
TOYKa, NEeTCTOTUH U LLECT, TOYKA, XMNA4a ABecTa ocemzaeceT u Tpu); 56784.506.1285 (netaeceT 1 WecT xmaaam
CeAeMCTOTUH OCeMAECET M YeTMpM, TOYKa, MEeTCTOTMH W LWEeCT, TOYKa, XMNaga ABecta ocemzeceT U net);
56784.506.1282 (netgeceT U LIeCT XUAagM CeaemMcTOTMH ocemaeceT M YeTUpW, TOUKa, MeTCTOTMH U LUECT,
TOYKa, XMnsaaa Apecta ocemaeceT u ase); 56784.506.1286 (neTaeceT u WeECT XMNsamM ceaemcToTUH ocemaeceT
M YeTUpWM, TOYKA, METCTOTMH U LLECT, TOYKA, XNA4a ABEeCTa ocemaeceT u wecT) n 56784.506.1284 (netaecet u
LIecT Xnnaam cefemMcToTUH ocemaeceT M YeTUPK, TOUKA, METCTOTUH U LWECT, TOYKA, XMNAa4a ABecTa ocemaeceT 1
yeTunpu), Homep Mo npeaxofeH nnax: 321 (TpucTa gBageceT M egHO), KBapTan: 662 (LLECTCTOTMH LWecTAeceT U
ABe) no nnaHa Ha MeTa rpagcka yacT Ha rpag Nnosams, napuen 1-321 (nbpeu, obpasyBaH 3a TPUCTa ABAECET U
eaHo), oTpeaeH 3a ,006liecTBeHO 0bcayXBaHe U KUAMLIHO 3acTposiBaHe”, npu cbceau: 56784.506.9607;
56784.506.9618 1 56784.506.9617. OnucaHMAT B Ta3M TOUYKA CamoCToATeNeH 0BEeKT B crpaja € UAEHTUYEH C
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oduc Ne 15 (neTHageceT), pa3nonoXKeH Ha YETBBLPTUA eTaxK Ha crpagata (KoTta +10.90m), cbC 3acTpoeHa noLL,
oT 238.06 KB.M (ABECTa TPUAECET U OCEM LANO, LWECT CTOTHU KBAaApPaTHM MeTpa), CbCTosAl, ce OoT oPUCHO
NoMeLLeHe N CaHUTapEeH Bb3esl, NPU FPaHULM Ha CbLUMA: OT CEBEp - BbHLUEH KOHTYp Ha crpaaTa; OT M3TOK -
oduc Ne 16, oT tor - opuc Ne 14, 061y Kopnaop, acaHCbOPHU KAeTKn 1 odurc Ne 16 1 oT 3anag, - BbHLUEH KOHTYP
Ha crpagaTta u opuc Ne 14,

18) CAMOCTOATENEH OBEKT B CrPAOA ¢ unaeHtudmkatop 56784.506.1324.1.23 (netaeceT u wecT
XUNAAN CefeMCTOTUH OCeMAeceT U YeTUpW, TOYKa, MEeTCTOTUH WM LeCT, TOYKa, Xuaaga TPUCTa ABajeceT wu
YyeTnpu, TOYKa, efHO, TOYKa, A4BafEeCceT M TPU) NO KagacTpasHaTa KapTa M KagacTpasiHUTe PerucTpu Ha rpag
MNnosaus, ob6wmHa Mnosams, obnact [Mnosaus, omobpeHu cbc 3anoses P/1-18-48/03.06.2009r. Ha
M3nbnHUTeNHUs gupekTop Ha AlMKK, ¢ agMMHUCTpaTUBEH agpec Ha MmoTa: rpag Nnaosams, paioH CesepeH,
bynesapg Llap Bopuc lll O6eanHuten Ne 36 (Tpuaecet u wect), eTax 4 (4etnpu), obekt Ne 16 (wecTtHagecerT),
KOMTO camocToATeneH o0b6eKT ce Hamupa B crpaga Ne 1 (esHO), pasnono)keHa B MO3eMAEH WMMOT C
naeHTndurkatop: 56784.506.1324 (neTpeceT M LWECTXMASAN CEAEMCTOTUH OCEMAECET M YeTUpM, TOUKa,
NeTCTOTUH U LUECT, TOYKa, XMNaaa TPMCTa ABAAECET M YETMPM), C NpeaHa3HayYeHne Ha CaMOCTOATENHUA 0BeKT:
»,3a opuc”, bpon HuBa Ha obekTa: 1 (eaHo), c nsow, ot 225.14 KB.m (pBecTa ABageceT M NeT UANO,
YeTUPUHAAECET CTOTHM KBAaAPATHU MeTpa), NPU CbCeAHN CaMOCTOATENHN OBEKTU B CrpafaTta: Ha CbLUMA eTax:
56784.506.1324.1.25 wun 56784.506.1324.1.22; nop obekTta: 56784.506.1324.1.19 u Hap obeKra:
56784.506.1324.1.26 n 56784.506.1324.1.27, 3AEAHO c npunexawm dactn: 3.111% (Tpu uano, cto u
eaMHageceT XMNAAHU NPOLEHTa) naeasiHW YacTn OT obmTe YacTu Ha crpagaTta, 3AEAHO c 2,55% (aBe usno,
neTaeceT M MNeT CTOTHU MPOLLEHTA) MAEasHU YacTM OT NPaBoTo Ha cobctBeHocT Bbpxy NMO3EM/IEH UMOT c
naeHTUdUKaTop 56784.506.1324 (netpeceT M LIECT XMAAAM CEAEMCTOTUH OCEMAECET W YeTUpM, TOUKa,
NeTCTOTUH M LeCT, TOYKa, XMnaga TpucTa ABadeceT M YeTUpW) No KagacTpasiHaTa KapTa M KagacTpasHuTe
pernctpu Ha rpag Mnosams, obuwmHa MMnosams, obnact Mnosaus, oaobpeHu cbc 3anoses PAO-18-
48/03.06.2009r. Ha U3nbaHuTenHua aupektop Ha AlKK, ¢ nocnegHo u3ameHeHMWe, 3acaralio TO3M MMOT,
obektuBMpaHo B 3anosesn: KA-14-16-1474/13.11.2009r. Ha Ha4yanHuka Ha CrKK-rp.Mnosaus, ¢
aAMWHUCTPATMBEH aZpec Ha umorTa: rpag Nnosaus, paioH CesepeH, 6ynesapa Llap Bopuc Il O6eauHuTen Ne
36 (Tpupecetr u wect), ¢ naow, ot 2005.00 KB.m (ABe XxuAAgM W NeT KBaApaTHU MeTpa), C TPaWHO
npeaHasHayeHue Ha TepuTopusaTa: ,YpbaHusmpaHa”; HauMH Ha TpaliHO Nos3BaHe: ,,BUCOKO 3acTponBaHe (Hapg,
15m)”; ctap naeHTMdmKaTop: 56784.506.1283 (neTaeceT U LWECT XUAAAN CeAeMCTOTUH OCeMAECET U YeTmpH,
TOYKa, NETCTOTUH U LLIECT, TOUKa, XMna4a ABecta ocemaeceT u Tpu); 56784.506.1285 (netaeceT v WecT xmaagu
CeAeMCTOTUH OCeMAECET M YeTMpM, TOYKa, METCTOTMH W LWEeCT, TOYKa, XMNaga ABecta ocemzeceT U net);
56784.506.1282 (netgeceT U LWIECT XUAagM CeaeMCcTOTUH OCeMAECET U YETUPW, TOYKa, METCTOTMH U LUECT,
TOYKa, XMnsaa Apecta ocemaeceT u ase); 56784.506.1286 (neTaeceT u WeECT XMNaamM ceaemcToTUH ocemaeceT
M YeTUpM, TOYKA, METCTOTMH U LLECT, TOYKA, XM1A4a ABEeCTa ocemaeceT U wecT) n 56784.506.1284 (netaecet u
LIecT Xnnaam cefemMcToTUH ocemaeceT M YeTUPK, TOUKA, METCTOTUH U LWECT, TOYKA, XMNAaa ABecTa ocemaeceT U
yeTunpu), Homep Mo npeaxofeH nnax: 321 (TpucTa gBageceT M efHO), KBapTan: 662 (LLECTCTOTMH LWecTAeceT U
Age) no nnaHa Ha MeTa rpagcka vacT Ha rpag Nnosawms, napuen 1-321 (nbpeu, obpasyBaH 3a TPUCTa ABAECET U
eaHo), oTpeaeH 3a ,006llecTBeHO 0bcayXBaHe UM KUAMLIHO 3acTposiBaHe”, npu cbceaun: 56784.506.9607;
56784.506.9618 1 56784.506.9617. OnucaHMAT B Ta3M TOYKA CamoCToATeNeH OBEKT B crpaja € UAEHTUYEH C
oduc Ne 16 (wecTHageceT), pa3nooXKeH Ha YeTBbPTUA eTaxK Ha crpagaTta (KoTa +10.90m), cbe 3acTpoeHa naouy,
oT 225.14 KB.M (ABecTa ABafeceT U MeT LANo, YeTUPUHALECET CTOTHM KBagpaTHWU MeTpa), cbCToAw, ce OT
O0OUCHO NOMeELLEHNE M CaHUTAPEH Bb3eA, MPU MPaHULM Ha Cblma: oT ceBep - opuc N2 15 1 BbHLEH KOHTYpP Ha
crpafaTa; OT M3TOK - BbHLIEH KOHTYP Ha CrpazaTta, OT tor - aCaHCbOpPHa KieTKa u opuc Ne 13 un ot 3anag - oduc
Ne 15, acaHcbopHa KneTka, o6y, Kopraop v cTbabULHa KAeTKa.

19) CAMOCTOATENEH OBEKT B CrPALA c uaeHTMdMKaTop 56784.506.1324.1.24 (netoeceT M wecT
XMNAAU CepemCTOTMH OCeMAEeceT M YeTUpM, TOYKa, METCTOTMH WM LWEeCT, TOYKa, XMnaga TpucTa ABajeceT u
YyeTnpu, TOYKa, e4HO, TOUKA, ABaLECET M YeTMPK) NO KaZacTpasHaTa KapTa U KaJacTpasHUTe PerncTpuy Ha rpag
MNnosaus, ob6wmHa Mnosams, obnact [nosaus, omobpeHn cbc 3anosen P/1-18-48/03.06.2009r. Ha
M3nbnHUTenHUs gupekTop Ha AlMKK, ¢ agMMHUCTpaTUBEH agpec Ha umoTa: rpag Nnaosams, paioH CesepeH,
bynesapg LUap Bopuc lll O6eanHuten Ne 36 (TpuaeceT M wect), etax 4 (4etupu), obekt No 14
(yeTpuHageceT), KOMTO camocToATeNeH 06eKT ce Hamupa B crpaga Ne 1 (eaHo), pasnonoxkeHa B No3emieH
UMOT € ngeHtTuodumKkaTop: 56784.506.1324 (netaeceT v WECTXUAAAN CEAEMCTOTUH OCEMAECET U YETUPU, TOUKA,
NeTCTOTUH U LLECT, TOYKa, XMNa4a TPUCTA ABAAECET M YETMPM), C NpeaHa3HayYeHne Ha CaMOCTOATENHUA 0BeKT:
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»,3a opuc”, 6poit HMBa Ha obekTa: 1 (eaHo), c naowy, ot 105.23 KB.M (CTO € neT uaAno, ABaAeCeT U TPU CTOTHU
KBaZpaTHM MeTpa), MpU CbCeAHN CaMOCTOATENIHM 0OEKTM B CrpajaTa: Ha Cbluns eTax: 56784.506.1324.1.25 u
56784.506.1324.1.22; nop obekTta: 56784.506.1324.1.20 u 56784.506.1324.1.21 un Hapg obeKrTa:
56784.506.1324.1.26, 3AEOHO c npunexkawm yactn: 1.454% (egHo UANO, YETUPUCTOTUH METAECeT U YeTUpu
XMNAAHW NPOLEeHTa) MAEeanHW 4YacTu OoT obwmTe 4Yactu Ha crpagaTta, 3AEAHO c¢ 1.19% (eaHo usno,
AeBeTHageceT CTOTHM MPOLEHTAa) UaeasHM 4YacTU OT NpaBoTO Ha cobcTBeHOCT Bbpxy MO3EMJIEH MMOT ¢
naeHTMduKatop 56784.506.1324 (netgeceT M LWeECT XMAAAN CEAEMCTOTUH OCEeMAECEeT M 4YeTUpu, TOuUKa,
NeTcToTMH W LWeCT, ToYKa, Xunsaa TpuUcTa [ABajdeceT M YeTUpU) Mo KagacTpasiHaTa KapTa M KajacTpasiHuTe
pernctpu Ha rpag MNnosams, obwmHa MMnosame, obnact Mnosaus, opobpeHu cbc 3anoses PA-18-
48/03.06.2009r. Ha WM3nbaHuTenHus aupektop Ha AFKK, ¢ nocnegHo u3meHeHMWe, 3acAralio To3uM MMOT,
obektMBMpaHo B 3anoses: K[O-14-16-1474/13.11.2009r. Ha HayanHuka Ha CrKK-rp.Mnoegus, c
aAMMHUCTPATMBEH aZpec Ha umoTa: rpag Nnosaus, paioH CesepeH, bynesaps Llap Bopuc Il O6eanHuTen Ne
36 (Tpuaecetr u wect), ¢ naow, ot 2005.00 KB.m (ABe XMNAgM W NeT KeBaapaTHU MeTpa), C TPaWHO
npeaHasHaveHne Ha TeputopuaATa: ,YpbaHusumpaHa”; HauMH Ha TpaliHO non3BaHe: ,BUcoKo 3acTposBaHe (Hapg,
15m)”; ctap naeHtudumkaTop: 56784.506.1283 (netgeceT v WeCT XUAA4M CEAEMCTOTUH OCEMAECET U YeTUPH,
TOYKa, NETCTOTUH U LLECT, TOUKA, XMNA4a ABecTta ocemaeceT u Tpu); 56784.506.1285 (neTaeceT v WeCT Xxuaagu
CefeMCTOTUH OCEMAECET M YeTUPM, TOYKA, NETCTOTUH WM LWeCT, TOYKa, XMaaga ABecTa OCeEMIECET WU NeT);
56784.506.1282 (netgeceT U LWIECT XUAagM CeaeMcTOTMH OCeMAECET M YETUPW, TOYKa, METCTOTMH U LUECT,
TOYKa, XMNaaa ABecta ocemaeceT u ase); 56784.506.1286 (neTaeceT v LWeECT XMAaamM ceaeMCTOTUH ocemaeceT
M YeTUpwu, TOUKa, METCTOTMH U LLECT, TOUKa, XM1Aa4a ABecTa ocemaeceT U wecT) n 56784.506.1284 (netaecet u
LWeCT XMNaam ceaeMcTOTUH OCEMAECET U YeTUPU, TOUKA, METCTOTUH U LIECT, TOYKa, XMaaga ABecTa ocemaeceT 1
yeTupu), Homep no npeaxofeH nnax: 321 (TpucTa ABageceT M eaHo), KBapTan: 662 (LWECTCTOTMH WecTaeceT U
ABe) no nnaHa Ha MeTa rpaacka yacT Ha rpag Mnosgms, napuen 1-321 (nbpeu, obpasyBaH 3a TpUCTa ABAECET U
enHo), oTpeaeH 3a ,00LlecTBeHO 06CyXKBaHE M KUAMLIHO 3acTposiBaHe”, npu cbceau: 56784.506.9607;
56784.506.9618 n 56784.506.9617. OnucaHMAT B Ta3M TOYKA CamoCToATeNleH 0BOEeKT B crpaga € UAEHTUYEH C
oouc Ne 14 (yeTpuHageceT), pa3noiokKeH Ha YETBbPTUA eTaxk Ha crpagata (Kkota +10.90m), cbe 3acTpoeHa
naow, ot 105.23 KB.M (CTO € neT uAno, ABafeceT U TPU CTOTHM KBaApaTHU MeTpa), CbCToAl, ce OT opUCHO
nomeLLLeHNE U CaHUTaAPEH Bb3en, NPU rpaHMUM Ha Cbluma: oT cesep - opumc N2 15; oT uU3ToK - o6, Kopuaop u
o¢uc Ne 15, ot tor - opuc N2 13 1 0T 3aMag, - BbHLLUEH KOHTYpP Ha crpagaTa.

20) CAMOCTOATENEH OBEKT B CrPAAA ¢ unaeHtudpmkatop 56784.506.1324.1.25 (netmeceT u wecT
XMAAOM CefeMCTOTUH OCEMAECET M YeTUpM, TOYKA, METCTOTMH WM LUEeCT, TOYKa, Xuaaga TpuUcTa ABajeceT U
YyeTnpu, ToYKa, eAHO, TOUKa, ABafEeceT M MeT) MO KagacTpanHaTa KapTa M KagacTpaiHUTe PerucTpu Ha rpag
Mnosaus, ob6wmHa Mnosams, obnact [Mnosaus, omobpeHn cbc 3anosen P[-18-48/03.06.2009r. Ha
M3nbnHuTenHUs gupektop Ha ATMKK, ¢ agMMHUCTpaTUBEH agpec Ha umoTa: rpag Nnaosaus, paioH CesepeH,
bynesappg Uap Bopuc Il ObegmHnten Ne 36 (Tpuaecet u wect), eTax 4 (4yetnpu), obekt Ne 13 (TpuHagecerT),
KOMTO camocToATeneH O06eKT ce Hamupa B crpaga Ne 1 (eaHOo), pasnonoskeHa B MNO3eMAeH WMMOT C
naeHTMduKaTop: 56784.506.1324 (netgecer WM LWECTXMNAAN CEAEMCTOTUH OCEeMAECeT M YeTUpM, TOUKa,
NEeTCTOTUH U LUECT, TOYKA, XMNAL4a TPUCTA ABALECET M YETUPM), C NpeaHa3HaYeHne Ha CaMOCTOATENHUA OBEKT:
»,3a odpuc”, 6pont HMBa Ha obekrta: 1 (eaHo), ¢ nnow, ot 234.87 KB.M (ABecTa TPUAECET M YETUMPU UANO,
OCEMAECET U ceaem CTOTHM KBagpaTHWU MeTpa), Npu CbCefHM CaMOCTOATENHW OOEKTWU B crpafaTta: Ha Cbluuma
eTax: 56784.506.1324.1.23 u 56784.506.1324.1.24; nop obekta: 56784.506.1324.1.21 wn Hap obekKrTa:
56784.506.1324.1.27, 56784.506.1324.1.28 n 56784.506.1324.1.26, 3AEAHO c npunexawm vactu: 3.246%
(Tp¥ uano, ABecta YeTMpUAECET U WECT XMAAAHM NPOLEHTA) MAEANHN YacTU OT obWwuTe YacTM Ha crpagara,
3AEQHO c 2,66% (aBe uAno, WecTAeCeT U WeCT CTOTHU NPOLEHTa) MAEeaHM YacTu OT NPaBOTO Ha COBCTBEHOCT
Bbpxy MO3EMJIEH MMOT c¢ wnaeHtudukaTop 56784.506.1324 (neTtaeceT M LWIeCT XuaaguM ceaemcTOTUH
0CEMAECET M YeTUPU, TOUKA, NETCTOTUH M LLIECT, TOYKA, XMNa4a TPUCTA 4BaJeCeT M YETUPM) No KagacTpaaHaTta
KapTa W KajacTpanHuTe pernctpu Ha rpag Mnosaws, obwuHa Mnosams, obnact Mnosams, ofobpeHn cbe
3anosen P[1-18-48/03.06.2009r. Ha U3nbaHMTenHua ampektop Ha ATKK, c nocneaHo MameHeHue, 3acarallo
To3n MmoT, obektTneupaHo B 3anosed: KA-14-16-1474/13.11.2009r. Ha HadvanHuKa Ha CrKK-rp.Mnoeaus, c
aAMMHUCTPATMBEH aZpec Ha umoTa: rpag MNnosaus, paoH CesepeH, bynesaps Llap Bopuc Il O6eauHuTen Ne
36 (Tpupecer u wect), ¢ naow, ot 2005.00 KB.M (ABe XuNAagM M NeT KBagpaTHU MeTpa), C TpaWHo
npeaHasHayeHue Ha TepuTopuaTa: ,,YpbaHusmpaHa”; HauMH Ha TpaliHO nos3BaHe: ,,BUCOKO 3acTposBaHe (Hag,
15m)”; ctap naeHtudumkaTop: 56784.506.1283 (netgeceT v WeCT XUAAAM CEAEMCTOTUH OCEMAECET U YeTUpPH,
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TOYKa, NEeTCTOTUH U LLECT, TOUKA, XMNa4a ABecta ocemaeceT u Tpu); 56784.506.1285 (neTaeceT v WecCT Xxuaagu
CefeMCTOTUH OCEMAECET M YeTUPM, TOYKA, NETCTOTUH WU LWeCT, TOYKa, XMaaga ABecTa oCeMIEceT WU neT);
56784.506.1282 (neTgeceT W LIECT XUAagM CeaeMCTOTMH OCeMAECET U YETUPW, TOYKA, METCTOTMH M LUECT,
TOYKa, XMNaaa ABecta ocemaeceT u ase); 56784.506.1286 (neTaeceT v LWeCT XMAaamM ceaemMCTOTUH ocemaeceT
W YeTupu, TOYKa, NETCTOTUH U LWECT, TOYKa, XMNa4a ABecTa ocemaeceT U wecT) u 56784.506.1284 (netpeceT u
LWEeCT XMNaam ceaeMcTOTUH OCEMAECET U YeTUPU, TOYKA, METCTOTUH U LIECT, TOYKA, XMaaga ABecTa ocemaeceT 1
yeTUpK), Homep no npeaxofeH nnax: 321 (TpucTa ABageceT M eAHO), KBapTan: 662 (LWECTCTOTMH WecTaeceT U
ABe) no nnaHa Ha MeTa rpaacka yacT Ha rpag Mnosgms, napuen 1-321 (nbpeu, obpasyBaH 3a TPUCTa ABAECET U
eaHo), oTpeaeH 3a ,006LlecTBeHO 06CnyXKBaHe M KUAMLIHO 3acTposBaHe”, npu cbceaun: 56784.506.9607;
56784.506.9618 n 56784.506.9617. OnucaHMAT B Ta3M TOYKA CamoCToATeNleH OBEKT B crpaga € UAEHTUYEH C
oduc Ne 13 (TpuHazeceT), pa3noNoKeH Ha YETBbPTUA eTaxK Ha crpagaTa (Kota +10.90m), cbe 3acTpoeHa naoLy,
oT 234.87 KB.M (ABeCTa TPUAECET M YETUPU LANO, OCEMAOECET U CEAEM CTOTHM KBaZpaTHU MeTpa), CbCToAL, Ce
OT 0dMCHO NOMELLEHNE U CaHUTapeH Bb3es, NP rPaHuLM Ha Cbluma: oT cesep - oduc Ne 14, obuy Kopuaop,
CTbNbMWHa KneTka n oduc Ne 16; oT U3TOK, Or M 3anag - BbHLEH KOHTYP Ha crpagarta.

KaTo NPaBOTO Ha COBCTBEHOCT € YA0CTOBEPEHO CbC CeAHUTE MUCMEHU AOKYMeHTU: 1) HoT. akT Ne 171, 1. 86 oT
2005 r. no onuca Ha AB-CB, Mnosawus; 2) [loroBop 3a Mokynko-npogaxkba Ha Heasmxum mmot — YOC ot
17.09.2007 r. (BnucaH noa Ne 177, 1. 13 ot 2007 r. no onuca Ha AB-CB, rp. Mnoeaus; 3) PaspelueHune 3a CTpoexK
Ne 399 ot 11.10.2011 r., n3a. ot 'A. apxuteKkT Ha O6wuHa MNnosaus;4) YaoctosepeHne Ne 199-323/21.01.2019
r., usg. or O6wwmHa Mnosgme; 5) Cknua Ha nosemneH umot Ne 15-104240-07.02.2019 r., usg. ot CrKK -
Mnosams; 6) Cxemun Ha camocTosTenHn 0b6ekTu B crpaga (COC), nsa. ot CrKK, MNnosaus:

CbrnacHo 3aKkn4yeHme 3a OLEeHKa Ha HenapuMyHa BHOCKA, Ha OCHOBaHMe 4a. 72, an. 2 oT TbproBCKUA 3aKOH
(v3roTBeHa OT Belm LA, Ha3HaveHW ¢ AKT 3a HasHavaBaHe Ha Bewwy avua Ne 20200612104440/15.06.2020
r. Ha [NbKHOCTHOTO Anue no peructpaumsata kbm TPPHOJIHL), ¢ Bx. Ne 20200626092620 8 TPPHOJIHL, Ha
Penybnvka Bbarapusa, nosyyeHaTa nasapHa CTOMHOCT Ha OLLEHABAHWUTE HEABUXMMM MMOTU HA BHOCUTENs
,CneHnT naeect” Al e 9 827 000 (geBeT MUIMOHA OCEMCTOTUH ABaZeceT U ceaem XMNsaaum) nesa.

ObuiepHoTo apy»KectBo Ha EmuteHTa "MHTEPMOPTO BEBb/ITAPUA" EOOL, EMK 115847970, e ¢ kanutan 5 000
neBa, pasnpeaeneH B 100 apykectBeHn gana no 50 neBa BCEKU eANH. EMUTEHTBLT e eaHOINMYEH COBCTBEHMK Ha
Kanutana Ha "MHTEPNOPTO BBL/TAPUA" EOOL 1 nupTexaBa BCUYKU OPYKECTBEHU AANOBE OT HErosus

KanuTtan.

11.6. YYPEOAWUTENEH AKT U YCTAB

OpyxectsoTo e BnucaHo Ha 23.03.2017 r. B TbproBckua perncrbp npu AreHuua no BnucBaHuATa ¢ EUK:
204514990. MNpeameTbT Ha AEWHOCT Ha Apy!KecTBoTO e: [OKynKa Ha CTOKM WAW ApYyru BewW, C uen
npenpogaxba B NbpBOHaYaneH, npepaboteH uamM ob6paboTeH BUA; BBLHLUHO-TbPrOBCKA AEWHOCT; CAENKU C
HEABMMKMMM MMOTM M BELLHW NpaBa BbPXy TAX; XOTE/NMEPCKA M PecTOpPaHTbOPCKA AeMHOCT, TPaHCMopTHa
OEeVHOCT, NpPeacTaBUTENCTBO M MOCPEAHUMYECTBO, KAaKTO M BCAKA Apyra AeMHOCT, HesabpaHeHa OT 3aKoHa.
MpeamMeTbT Ha AEMHOCT e mocoveH B 4Ya. 4 oT YcTaBa Ha ApyrKecTBOTO. B YcTaBa Ha ApyrKecTBOTO HAMa
W3PUYHO NOCOYEHM LLEN Ha A,PYKECTBOTO.

12. 4OTOBOPU OT CbWECTBEHO 3HAYEHUE

Kbm pataTa Ha cbeTassaHe Ha MpocnekTta ,,TU3 UHBECT” ALl HAMA CKNtOYEHW A0TOBOPU, KOMTO HE Ca B PAMKUTE
Ha obuyaliHaTa AEMHOCT, KOMTO MoraT Aa NopoAAT MPaBO MM 3aAb/KEHMEe 3a YNeH Ha rpynaTa, KOeto e
CblUECTBEHO 3a CNOCOBHOCTTa Ha emMuTeHTa [a NocpellHe 3a4b/IKEeHUATAa CM KbM MpuUTeKaTenute Ha
EMUTUPAHUTE LEHHU KHUMKA, C U3KAKOUYEHME Ha CNeHUTe ABa 40roBopa:

-foroBop 3a uecua ot 21.12.2023 r., c KOMUTO eMmuTeHTa Npuaobuea s3emaHe oT “Popym 168“ Al Ha CTOMHOCT
5867 490 nB. “©opym 168“ Al He e cBbp3aHO AuLe C emuTeHTa. LleaeHTsT ,,CueHuT UHBecT” ALl e cBbp3aHo
nvue ¢ emmTeHTa. Kbm gaTaTa Ha HaCTOALLMA NPOCMNEKT B3eMaAHETO e B pa3mep Ha 5 867 490 ns..
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-[oroBop 3a uecua ot 28.12.2023 r., C KOMTO eMUTEHTa Npuaobusa BlemaHe oT ,UHTepnopTo Bbarapus”
EOO/ Ha ctoliHocT 3 808 861.20 nB. ,MHTepnopTo Bbarapus” EOO/, e cBbp3aHO /iMUe C emuTeHTa. LleaeHTsT
»CneHnT NHBecT” ALl CbLLO € CBbP3aHO AunLE C eMUTEHTA. KbM AaTaTa Ha HACTOALWMA NPOCNEKT B3EMAHETO € B
pasmep Ha 3 808 861.20 ns.

13. HAJIMMHUN OOKYMEHTHU

Mo Bpeme Ha nepuMopa Ha BA/JMOHOCT Ha HacToAwMA [pOCNeKT, MHBECTUTOPUTE MOraT Aa Ce 3ano3HaAT ¢
YctaBa Ha EmuTeHTa, [loroBopa C [A0BepeHMKa Ha 0b6AurauMoHepuTe C BCUYKU MPUIOXNKEHUS KbM HEro,
HacToAwmsa MNpPoCcneKT, KakKTo M C UcTopuyeckata ¢MHaHcoBa MHPopmaums 3a EmuTeHTa 3a nocnegHute ase
roguMHu, nocoyeHu B MNpocnekTta, Ha cneaHus agpec: rp. Mnosgus, 6yn. ,Mapuua” Ne 154, cekuus A, eT. 9,
KaKTO M Ha MIHTepHEeT cTpaHuuaTa Ha EmuteHTa Ha www.bssad.bg. MpocnekTsbT 1 [LoroBopbT € AOBEPEHMKA Ha
0bnMraumoHepnuTe C BCUYKKU MPUIOKEHUSA KbM HEro moraTt Aa 6baaT HaMepeHW M Ha cTpaHuuaTta Ha ,Hr
Mapket” EAQ (https://ugmarket.com/), a MpocneKkTbT 1 Ha cTpaHUuaTa Ha KOH.

Cnepn opobpeHue Ha HacToAwms MPoCneKT, BCUYKM AOKYMEHTU, KOUTO ca YacT oT pocnekTa (Jorosopa ¢
[OBEpPEeHUKa Ha 06/MrauMoHepuTe C BCUYKM MPU/IONKEHMUA KbM HEro, KaKTO M C UCTopuyecKkaTa puHaHCOBa
nHdopmauma 3a EMUTEHTa 3a nocnefHUTe B FOAMHU, NOCOYEHU B [pocneKTa) e moraT 4a 6bAaT HamepeHu
Ha MHTepHeT cTpaHuLaTa Ha cneumanmsnpaHaTta ¢mHaHcoBa megms - MHdocTok www.infostock.bg, UHTepHeT
CTpaHMuaTta Ha bbarapcka ¢oHgoBa 6opca AL - bse-sofia.bg/bg n WMHTepHer ctpaHuuata Ha Komucua 3a
¢duHaHcoB Haazop ww.fsc.bg

AKTyaNHUAT yuypeauTenieH akT M yCTaB Ha eMUTeHTa U GUHAHCOBMTE OTYETM Ha eMUTEHTa moraT ga 6baar
HamepeHu B TbproBCKMA perncTbp - portal.registryagency.bg. ®uHaHCcOBMTE OTYETM Ha emMUTEHTa MoraT 4a
6baaT HamepeHu 1 Ha MIHTepHeT cTpaHuuaTa Ha EmuteHTa Ha www.bssad.bg.

14. CbIULECTBEHA UH®OPMALUMUA
14.1. AEKJTAPALUUNA 3A OBOPOTHUA KAMNMUTAN

EMUTEHTDBT 3AABABA, YE OBOPOTHUAT KAMUTAN E
AOCTATBYEH 3A NOKPUBAHE HA HACTOALWWUTE MY HYXAOMW.

14.2. KAMUTANTU3AUNA U SAOANBXHANOCT

EMUTEHTBT AeKknapupa cnegHaTta Kanutanmsauva n 3agabXKHANOCT Kbm 31.12.2023 r., KOATO AaTta He e no-
paHo ot 90 gHM npeau gataTta Ha lNpocnekTa.

Kanutanusauma v 3ag1bXKHANOCT:

31.12.2023 | 31.12.2022 | 31.12.2021
BGN'000 BGN'000 BGN'000

AKTHUB

Herekymu akTuBH

JbiroTpaiiHu MaTepHaiHu aKTHBH 3 971 4 095 9 026
JIpArocpouHy B3eMaHUs OT CBBbP3aHU NMPEIIPHATHS 2944 - 8 801
OO0110 HeTeKyIIH AKTUBHU 6 915 4 095 17 827
Texymu akTuBH

Marepuansu 3anacu 996 990 124
TBHProBCcKU M IPYrH B3eMaHUs 5873 44 145
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KpaTkocpoYHH B3eMaHHsI OT CBbP3aHH JIHLA 8 580 9026 286
IMapu4HM cpejcTBa 18 3 18
Q0110 TEeKYIIH AKTHBH 15467 | 10096 | 573
Q06110 AKTUBHU 22 382 14 191 18 400

31.12.2023 | 31.12.2022 | 31.12.2021
BGN'000 BGN'000 BGN'000

COBCTBEH KAIIUTAJI U TACUBH

COBCTBEH KAIIUTAJI

OcHOBEH(aKIIMOHEPEH) KaruTaj 9877 9877 9877
Hermokpura 3ary6a 172 65 8
Tekyuia mevanta/(3ary6a) 235 107 57
00110 COOCTBEH KANMTAJ 10 284 10049 | 9942
IMACUBH

Herexkyum 3a1bKeHAs

OO6auranuoHeH 3aeM 8 205 - 7 628
O0110 HeTeKyIIH NACHBH 8 205 - 7 628
Tekyuu 3aabJKeHUs!

KpaTtkocpouHa 4acT Ha 00JIMTallHOHEH 3aeM 71 3 826 44
THProBCKU U IPYTH 3aIbIKCHHS 11 290 709
3a7bIKEHUS KbM CBBP3aHH JIHIA 3 811 26 77
O010 TeKYUIN TACHBH 3893 4142 830
0610 macuBM 12098 | 4142 8 458
OO01110 COOCTBEH KANMTAJI U NACHBH 22382 | 14191 | 18 400

UzmouHuk: ,,TU3 UHBECT” AL}

ObwumaT Kanutan Ha [ApyrkectBoTo (cobcTBEH M npuBaeyeH) Kbm 31.12.2023 r. Bb31M3a Ha 22 382 xun. NiB.
CymaTa Ha 3agb/KeHusATa (MpuBnedeHma Kanutan) e 12 098 xun. nB, Kato obwmA pasmep Ha obesneyeHnUTe ¢
pPa3NNUYHWU aKTUBM 3a4b/KeHNA HA EmuteHTa e 8 276 xun. ne. OcTaHanuTe 3a4b/XKEHMA Ha APYXKECTBOTO Ca
Heobe3sneyeHn. CobCTBEHUAT Kanutan e B pasmep Ha 10 284 xun. /1. OpyKecTBOTO € C BUCOKA CTerneH Ha
¢rHaHCOBa aBTOHOMHOCT, AOKOJIKOTO CbOTHOLIEHMETO Ha KanuTan KbM nacveu e Hag 0.85 nbtu, wm
CbOTHOLIEHNETO Ha nokpuTune Ha nacusure o AKTMBMU e Hag 1.85 nbTwn.
Cnep 31.12.2023 r. He e HACcTbNWAA 3HAYMTENHA NPOMAHA B 3a4bXKHANOCTTA HAa emuTeHTa. Kbm gaTaTta Ha
M3roTBAHE Ha HACTOALLMA AOKYMEHT, HE Ca HA/IMYHKU Apyrn obe3neyeHu, rapaHTUpPaHWU, KOCBEHU U YCNOBHU
3a4b/KEHNA U/WUAN aHFAXKMMEHTU Ha EMuTeHTa.

14.3. WHTEPEC HA ®U3UYECKM U KWOPUOANYECKN TJINLUA,
YYACTBALUU B NPEANATAHETO

Kbm momeHTa Ha nsroteaHe Ha lNpocnekTa, Ha EMUTEHTa He e U3BECTHO Aa e Hanuue NHTepec Ha ¢M3MHECKM
U1 rpngnyvyeckm amMda KbmM npegnaraHeTo Man KakbBTO U Oa 6uno MHTEpPEeC, BKAKOYUTENTHO U KOHd)J'IVIKT Ha
UHTEepecu.

14.4. OBOCHOBKA HA TNPEOJIATAHETO WU W3MOJISBBAHE HA
NOCTBHLMNINEHUATA

Llen Ha 06anraumoHHUA 3aem: HabpaHUTe OT emUCHATa CPEACTBA Ca M3M0/13BaHM Mo NpeaMeTa Ha AeMHOCT Ha
LOPYXecTBoTO 3a:

MpuaobusaHe, passuTme 1 Npoaaxkba Ha HeABUKUMU UMOTH;

M3rpasxkaaHe ¢ Len NpeaoCcTaBAHETO MM 3a YNpaB/ieHUe, OTAaBaHe Moj, HaeM, IM3UHT UK apeHaa
n/unu npogaxbarta UM Ha ClegHUTE BUAOBE HEABUXUMU UMOTHU:
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-UHAYCTPUANHM CTPAAM U CKNAL0BE;
-aAMWHUCTPATUBHW LEHTPOBE;
“KUAWLLHU UMOTHU.

HeTHMAT paamep Ha nocTbnieHnaTa ot emucuaTta B “TU3 MHBECT” AL Bb3nusa Ha 1 914 314.75 n8,
KOWUTOCa WM3MO/3BaHM 33 aBaHCOBO nnawaHe no lpeagaputeneH gorosop ot 14.09.2023 r. mexay
,CneHnt xonguur“A v ,,bnek cuin crap“All/Hactoauo , TU3 nusect“A[l/ 3a noKynko-npoaa>kb6a Ha
OPY)KECTBEHWN AANI0BE OT TbProBCKO APYMKECTBO, KOeTo npeactou Aa bbae cb3gageHo. OcTaHanute
Heobxo4MMK cpeacTBa 3a NOKPMBaHE Ha MOCOYEHOTO LIEeNeBO HanpaB/ieHMe ca B pa3mep Ha 41 515.25
/1B, KaTo M3TOYHMK Ha Te3u cpenacTBa ca cobcTBeHuTe cpeactsa Ha “TU3 MHBECT” A. CbrnacHo
npeaBapuTENHUAT AOrOBOP, NPEAMETLT Ha AEMHOCT Ha TbProBCKOTO APYMKECTBO We 6bae: Nokynka
Ha CTOKM MAU APYrU BeLM, C Uen npenpoaaxba B mbpBOHaYasneH, npepaboTteH uan obpaboteH Bua;
CAENKMN C HeABMXMMU UMOTHU U BELLIHW NMPaBa BbpXy TAX; NPEACTaBUTENCTBO U MOCPEAHMNYECTBO, KaKTO
M BCAKA pgpyra AenHoOCT, He3abpaHeHa OT 3aKoHa.HeaBuXMMUTE MMOTWU,NOLPOBHO onucaHu B
npeaBapuTeNHMA A0roBop, e 6baaT anopTUPaAHN B HOBOCH3AALEHOTO ApYrKecTBo.[Ba OT onucaHuTe
MMOTKU ca COBCTBEHOCT Ha ,CueHUT xonauHr‘Afl,a TPeTuaT MMOT e B Npouec Ha npuaobusaHe.
CbrnacHo npegBapuUTeNHUAT AOTOBOP, KAaNUTANbT Ha TbProBCKOTO APYMKECTBO We 6bae He No-mManbK
oT €1 000 000 (eaMH MWAMOH eBpo), popmMpaH Ype3 anopT Ha HeaBMNKMMU UMOTU. CPOKBbT 3a
CKNOYBAHE Ha OKOHYATE/IHUAT [OroBOp € A0 efHa ceamuua OT BNUCBAHE Ha HOBOYYpeaeHOTO
apyxectso B TPPHOJTHLL. HacpewHaTa cTpaHa no npesaBapuUTeNHUAT A40roBop e ,,CueHnt xonguur” AL,
KOATO € CBbpP3aHO /NLE, MPUTEXKaBaLLO HEMpPAK KOHTPO/ BbpPXy emuTeHTa. lNokynHata LeHa e B
pasmep Ha 1 mnH. eBpo(1 955 830 nB.) nB. 3annaTeHUAT aBaHC MO NpeaBapUTENHUAT AOroBoOp 3a
NMOKyMKa Ha [PY)KeCTBeHW OAnoBe e B pasmep Ha 1 mnH. espo(l 955830 nB.). MpeueHkaTta 3a
npuaobmneaHeTo e Ha PbKOBOACTBOTO HA EMUTEHTA, KAaTO HE Ca U3MON3BAHM BbHLUIHW KOHCYATAHTU MpK
B3eMaHe Ha peLleHneTo 3a NpuaobrBaHe Ha CbOTBETHUTE APYKECTBEHM AANOBE.

OyaKBaHUTE OT pPbBKOBOACTBOTO HA EMWMTEHTA MWMKOHOMMYECKM MoA3M OT npuaobusaHe oT
OPY)KeCcTBeHUTE AAN0BE OT TbProBCKOTO APYXEeCTBO, KoeTo npeactoM Aa b6bae yypeneHo ca
nocturaHe Ha nogobpeHa epeKTUBHOCT, YCKOPEH pacTeX M AOMbjHUTENIHA Bb3BPaLLAaeMoCT 3a
akumoHepute. lMpu B3emMaHETO Ha pelweHueTo 3a nNpuaobuBaHe PBKOBOACTBOTO € BOAEHO OT
)KENaHWeTo Aa ce NOBMILUM MKOHOMMYECKaTa CTOMHOCT Ha 6usHeca. Bogelwa e KoHuenuuATta 3a
CUHeprus, KoATO MO CBOATA CbLLHOCT O3Ha4YaBa, Ye obeanHeHUTe BU3HeCH ce AOMbABAT M A06aBAT
CTOMHOCT KbM KOMNaHuATa cnen npeobpasysaHeTo. [MpuaobuBaHETO [JaBa Bb3MOMKHOCT 3a
peanusnpaHe U Ha XOPU3OHTA/IHA MHTErpaums, Koato Aa nofobpu nosuumaTa ,TU3 nHeecT“Al] Ha
nasapa u ga AoHece AOMb/JHWUTENHO KOHKYPEHTHO NpeAuMCTBO upe3 obeguHAaBaHe Ha BusHecwy,
onepupawu B eAHa U cbua cdepa Ha AeirHocT. ToBa BOAWM A0 Nog4vepTaHa LEHTpanusauua u
yeapsBaHe Ha 6Bu3Heca, KaKTo M NOBULLEHO Na3apHO BAUSHME.

KbM MOMEHTa Ha U3roTBAHE Ha KOPWUTMpPaH MPOCNEKT APYXKECTBOTO BCE OlLe He e yypeneHo,HO BbB
BPb3Ka CbC CK/AOYEH MpenBapuTeNeH AOroBop ca NpeanpueTM Heobxoaumute A[eWlcTBUA 3a
npuaobveaHe Ha egUHUAT UMOT,CbOTBETHO MOATOTBAHE HA U3UCKYEMUTE LOKYMEHTU BbB BPb3Ka C
anopTUpaHeTO Ha ONMCcaHWUTe B NpeaBapuUTeNHUA 40r0BOP MMOTH.

Llenta Ha CK/IlOYEHWA J0roBop e Ype3 NMapTHbOPCTBO MeXAy CTpaHuTe Aa ce M3NOoAN3BaT UMOTUTE C
WHAYCTPUANHA LeN,BKIIOYUTENIHO peasi3aumnaTa UM Ha NasapHU yC/10BUA.

B npenBapuTeNHUAT [OroBOP MEXKAY CTPAHWUTE He Ca YrOBOPEHWU HEYCTOWMKM,KATO CbLUMAT NpencTou
ha bbae peanusnpaH B KpaTKW CPOKOBE C Ornes  noAroTBUTENIHWUTE LEUCTBUA MO HEro,KouTto ce
M3BbPLUBAT..

KopnopatusHute obauraumm Ha “TU3 UHBECT” AL 6axa npeanoxeHW 3a MbpBOHaYanHa npogaxkba Ha
onpeaeneHn UHBECTUTOPM — He noseye oT 149 AMua, NPU yCAOBUATA HA Henyb/aMYHO (Y4acTHO) npeasaraHe.
HacToAawoTo npeanaraHe ce M3BbPWBA C LA A3 Ce OCUIYpU BbB3MOXKHOCT 33 BTOPMYHA TbProBWA Ha
“bbnrapcka ¢poHaoBa 6opca” ALl, KOATO Aa NO3BOAM AOCTbN A0 MO-WMPOK KPbr NOTEHUMANHU UHBECTUTOPU U
na bopmupa nasapHa CTOMHOCT Ha LEHHUTE KHUMKA.
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KbM fataTa Ha HacToslMA MPOCMeKT, HabpaHWUTe cpeacTBa ca M3No0/A3BaHW oOT [pyKecTBOTO CbobpasHo
npeLeHKa Ha HeroBOTO PbKOBOACTBO CbI/IaCHO NOCOYEHUTE NO-Frope Lenu. HeTHUAT pasmep Ha NOCTbN/eHMATa
oT emucusTa B “TU3 MHBECT” ALl Bb3nmn3a Ha 1 914 314.75 nB KoWUTo ca pa3xodBaHM M3LAM0 NO ONUCAaHOTO
npeaHasHayeHue. OcTaHanuTe HeobxoaMMM CpeacTBa 3a NMOKPMBAHE Ha NOCOYEHOTO Lie/IeBO HanpaBieHue ca
B pa3mep Ha 41 515.25 nB, KaTo U3TOYHMK Ha TE3M CPeACcTBa ca cobcTBeHUTe cpencTsa Ha “TU3 MHBECT” AL.

MNpu emuUTUpPaHeTo Ha KopnopaTuBHuUTe obauraumm Ha “TU3 UHBECT” AL 6axa u we 6bAaT U3BbPLIEHU
pasxo4u CBbP3aHW C EMUTUPAHETO, KOUTO Ca MocoYeHn no-gosy. Oyakea ce BbB BpPb3Ka C npoueaypaTta no
perncTpmpaHe Ha KHMXaTa 3a TbProBua Ha peryanpaH nasap Aa 6b4aT HanpasBeHW AOMb/AHUTENHU Pa3Xoau,
NMOCOYEHU NO-A0NY:

Pazxodu, cebp3aHu ¢ Herlybau4HomMo (4acmHo) npedaazaHe u 0orycKkaHe 00 Mbp208UA HA pe2ysupaH nasap

Takca ISIN- 90 neBa

Takca CFl n FISN — 180 neBsa

Takca pernctpauma s LU — 1 813.20 neBa

Tbproscku pernctop — 20 nesa

Takca 3a KOH -5 000 nesa

Bb3HarpaxgeHue Ha UN ,HOr MapkeT” EA/l 3a ob6cny»KBaHe Ha YacTHOTO Npeg/iaraHe, o6cny»KBaHe Ha

[OMYCKaHeToO A0 TbProBMA Ha peryimMpaH nasap Ha emucmaTa obanraumm, U3roTBAHE Ha HACTOALLMA

npocnekTt —24 000 ns.

» Bb3HarpaxkgeHue Ha WM ,HOr Mapket” EAL 33 u3nbAHeHWe Ha O yHKUMATA ,A0BEPEHUK Ha
obnuraumnoHepute”-9 212.05 ns..

» TaKca 3a gonyckaHe Ao Tbprosusa Ha CermeHT 3a o6auraummn Ha 6®B6- 1 200 ns..

O6uwo 41 515.25 ns.

VVVYVYVYVYVYYV

ObwaTa CTOMHOCT Ha pasxoamTe, CBbP3aHM C YACTHOTO nNpegnaraHe M Tesu, CBbP3aHW C [OMYCKaHe [0
TbProBWA Ha pPeryivMpaH Nasap Ha LEHHM KHMXKA Ha HacToAlaTa emucusa obauraummn ce ovaksa ga 6bae 41
515.25 nB. unn 41.515 n.. Ha obaurayma. Pasxoaute oTHeCEHM KbM 0bWwuMA pasmep Ha emucuaTta ot 1 955 830
NB. NpeacTasnasat 2.12%. HeTHUAT pasmep Ha NocTbnAeHUATa oT emucuaTa B “TU3 MHBECT” A/l Bb3/M3a Ha
1914 314.75 ns.

EMWUTEHTBT NnaHMpa ga ob6cny)KBa 06/MraLMOHHMA 3aeM Ype3 M3N0A3BaHe Ha CpeacTBa OT OCHOBHATa CM
OENHOCT U peanusmMpaHuTe OT Hero nevyanébu. Mpu HanMyYHa HEOobXOAMMOCT MoraT Aa 6bAaT npogasaHu
NpUTEXKaBaHUTE APYYKECTBEHU OAN0BE U HEABUAKMMMU UMOTU. MO TO3M HAUYMH YCMEWHOTO 06CNy)KBaHe Ha
3a4b/KeHMATa Ha EmuTeHTa BbB Bpb3Ka C 06/MraLUMOHHMA 33aeMm, We 3aBUCU [NAaBHO OT Be/iMYMHaTa Ha
neyan6ata nNpeau AaHbUM U Ced TOBA OT LEHUTE Ha NPUTENKaBaHUTE APYKECTBEHU OAN0BE W HEeABUKUMM
UMOTH.

EMUTEHTBT He OuyakBa Aa VMma 3abaBAHE B MOracABaHETO Ha JIMXBEHWUTE M [aBHUYHMTE MalaHuA Mo
HacToAwaTta 06/aMrauMoHHa emucuaA, ClpAMO NpeaBuAeHMs noracuteneH naaH. PbKOBOACTBOTO O4YaKea
[0X04MUTE OT MHBECTMPAHUTE B Pa3/IMYHM aKTUBM CPeAcTBa Ha [py*KecTBOTO Aa OCUrypaBaT M3MaalaHeTo Ha
334 b/IKEHUATA, KAaKTO U A3 HOCAT Bb3BPbLLAEMOCT Ha akLMoHepuTe.

MHbopMaLMA OTHOCHO M3MBAHEHMETO Ha 3aAb/KEHWATa Ha eMUTEeHTa 3a MOracABAHETO Ha JIMXBEHWUTE U
rNaBHUYHM NAalllaHMA No NpeaxoaHaTa obanrauMoHHa emucus Ha apyskectsoTo c ISIN koa BG2100008205:

JlnxseHun nnawaHua no emucus c ISIN kog BG2100008205:

AaTa Ha

HauyMcneHa IMxXBa | Nagex [AaTa Ha NnalllaHe | cyma Ha naallaHeTo
99 554.95 nB. | 27.11.2020 27.11.2020 99 554.95 ns..
99 827.71 nB.| 25.2.2021 25.2.2021 99 827.71 ns.
96 572.45 n8.| 14.5.2021 14.5.2021 96 572.45 ns..
99 827.71 n8.| 14.8.2021 16.8.2021 99 827.71 ns..
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99 554.95 ns. | 14.11.2021 15.11.2021 99 554.95 ns.
86 517.69 ns.| 14.2.2022 11.2.2022 86 517.69 ns.
78 330.99 nB.| 14.5.2022 16.5.2022 78 330.99 ns.
63 224.22 ns.| 14.8.2022 16.8.2022 63 224.22 ns..
56 901.78 nB. | 14.11.2022 14.11.2022 56 901.78 ns.
43 147.76 n8. | 14.2.2023 15.2.2023 43 147.76 ns..
41740.76 ns.| 14.5.2023 15.5.2023 41 740.76 ns.
43 029.86 nB. | 14.8.2023 14.8.2023 43 029.86 ns.
43 206.66 ns. | 14.11.2023 15.11.2023 43 206.66 ns.
43 206.66 nB. | 14.2.2024 14.2.2024 43 206.66 ns..

[NaBHUYHM nNnawaHMa/nNNaWaHmMa nNo nNpeacpodYHO noracaBaHe Ha rnasHuuarta/ no emwucua c ISIN Kopg
BG2100008205:

NpeacpoYHO MoraceHa rMaBHWLUA | AaTa Ha NnalaHe | aarta Ha nagek

1173 498.00 ns. 15.11.2021 | 14.08.2023 r., yabaxeH go 14.8.2025 .

488 957.50 ns. 11.2.2022 | 14.08.2023 r., yabnxeH o 14.8.2025 .

1564 664.00 ns. 16.5.2022 | 14.08.2023 r., yabnxeH o 14.8.2025 .

557 411.55 ns. 18.8.2022 | 14.08.2023 r., yabnxeH go 14.8.2025 .

1212 614.60 ns. 14.11.2022 | 14.08.2023 r., yabaxeH go 14.8.2025 .

CbrnacHo B3eTo pelleHue Ha nposedeHo Ha 12.05.2023 r. 06uwo cbbpaHue Ha obavraumoHepuTe, CPOKBT Ha
noco4yeHaTa emmncusa e yabakeH ot 14.08.2023 r. go 14.08.2025r.

15. AHO®OPMALIUA OTHOCHO LEHHUTE KHUXA, KOUTO
CE NMPEANATAT

15.1. OMUCAHUE HA BUA U KITAC

EmMmuTMpaHuTe obauraumm ca o6MKHOBEHU, BE3HANNYHUN, MOUMEHHM, IMXBOHOCHU, CBOOOAHO NPEXBbPASEMU,
obe3neyeHn M KOHBepTUpyemu obauraumm ¢ HOMMHaAHa cToHocT oT 1000 eBpo BcsAKa. Ob6avraumute oT
HacTosLLaTa eMUCUA ca OT eAMH Kiac W AaBaT efHaKBM MpaBa Ha nputexaTtenute cu. Obauraumute ot
HacTosALLaTa EMUCUA Ca Cb3[aAEHM CbINACHO 6bArapPCKOTO 3aKOHOAATENCTBO. KbM MOMEHTa HA U3rOTBAHE Ha
HACTOALLMA AOKYMEHT emMmucuaTa obamraummn umat npucsoeH ISIN kog BG2100027239. CFl kog: DCFUFR. FISN
Koa: BLEKSIJ/VARBD 20260921. C HacToawwmAT MpocneKT 3a LeHHNTE KHUMXKa Ce UCKa A0oMyCKaHe [0 TbProsus
Ha 1 000 6pos 06UKHOBEHM, BE3HANMYHWN, NOUMEHHWN, CBOBOAHO NPEXBBLPAAEMU, IUXBOHOCHU, obe3neyeHu,
KOHBEPTUPYEMMU obauraumm, msgageHu ot EmMuTeHTa nNpu ycnoBuATa Ha 4acTHo npegnaraHe. O6uwata
HOMWHA/IHA CTOMHOCT Ha emucuaTa e 1 000 000 espo.

15.2. 3 AKOHOAATEJICTBO, YPEXAOAWO CBHB3AABAHETO HA
LEHHUTE KHUXA

Hactoawarta Emucua ce usgasa oT [lpy»KeCTBOTO B CbOTBETCTBME CbC 3aKOHOAATeNCTBOTO Ha Penybauka
Bbarapus, npu cnassaHe pasnopeabute Ha T3, KAKTO M NPUNOKUMOTO EBPOMNENCKO 3aKOHOAATE/ICTBO.

Mpw M3roTBAHE Ha MPOCMNEKT U AOMYCKAaHEeTo Ha EMUCKUATA 40 TbProBmA Ha peryanpaHus nasap, opraHMsnpaH
oT ,bbarapcka ¢doHaoBa 6opca” Al, NO OTHOLIEHME HA MPOCNEeKTa U TbproeBusATa c¢ obnauraumu e 6baaT
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NPUNOKNMU U3UANO0 U3UCKBAHMATA HA 3aKOHa 3a I'ly6/'ll/1‘-iHO npeanaraHe Ha LLleHHW KHWXKA, 3aKOHa 3a nasapuTe
Ha dlechosm MHCTPYMEHTU N CbOTBETHOTO EBpOI'Ief/‘ICKO 3aKOHOA4aTencTeo.

BayKHM BBHNPOCKU 33 MHBECTUTOPUTE BbB BPb3Ka C AOMYCKAHETO Ha 06/aMrauuMuTe 40 TbProBMA Ha peryampat
nasap v nocseaBallarta TbProsus C TAX, Ce YpexaaT B C/IegHUTE HOPMATUBHM aKToBe:

15.3.

3aKoH 3a Ny6/AMYHOTO NpeanaraHe Ha LLeHHW KHUXKA;

3aKoH 3a nasapuTe Ha GUHAHCOBU UHCTPYMEHTH;

3aKOH 3a npuaaraHe Ha MepKUTe cpeLly nasapHuTe 310ynoTpebu ¢ GMHAHCOBM UHCTPYMEHTY;
3akoH 3a KomucuaTa 3a dpuHaHCOB Hag3op;

3aKOH 3a KOPNOPATUBHOTO NOAOXOAHO obnaraHe;

3aKOH 3a gaHbUUTE BbPXY J0X0AMTE HA GU3MYECKUTE NULA;

TbproBCKM 3aKOH;

PernameHT (EC) 2017/ 1129 Ha EBponeiickua napnameHT 1 Ha Cbeeta oT 14.06.2017 r. OTHOCHO
npocneKkTa, KOMTO cneaga Aa ce nybanKyBa npu Nyb6AMYHO NpeanaraHe UM AOMNYCKAHE Ha LLeHHU
KHU¥Ka Ha peryavpaH nasap v 3a oTmaHa Ha Jupektusa 2003/71/EO.

Oenernpan PernameHT (EC) Ne 2019/979 Ha EK ot 14.03.2019 roa. 3a AonbaHeHMe Ha PernameHT
(EC) 2017/ 1129 Ha Esponeickua napiameHT u Ha CbBeTa Mo OTHOLWIEHWE Ha pery/iatopHute
TEXHUYECKM CTaHAApTM OTHOCHO OCHOBHAaTa ¢uHaHcoBa MHbOPMauUMA, Cbabp}KalWwa ce B
pes3toMeTo Ha MpocneKkTa, NybauMKyBaHETO U KnacuduUMpPaHETO Ha MPOCNEKTUTE, PeKNaMHUTe
CbobLEHNA 33 LEHHUTE KHUXKA, AOMbJAHEHUATA KbM MNPOCNEKTUTE, KAKTO W nopTana 3a
yBefomaeHMsa U 3a oTmAHa Ha [enerupaH pernament (EC) Ne 382/2014 Ha KomwucuAata wm
Oenernpax pernamenT (EC 2016/301 Ha Komucumara;

Oenernpan PernameHT (EC) Ne 2019/980 Ha EK ot 14.03.2019 roa. 3a AonbaHeHMe Ha PernameHT
(EC) 2017/ 1129 Ha EBponelickMa napnameHT M Ha CbBeTa Mo OTHOWeHMe Ha ¢dopmarta,
CbAbPrKAaHWETO , NPOBEPKATA M 04006PEHNETO HA NPOCMEKTa, KOUTO TpAbBa Aa ce Nnyb6anKyBa npu
ny6AnMYHO NpeanaraHe M AOMNYyCKAaHe Ha LLeHHM KHUXKA A0 TbProBUA Ha perynupaH nasap, v 3a
oTmsaHa Ha PernameHT (EC) Ne 809/2004 Ha Komucmsara;

Hapegb6a Ne 2 ot 09.11.2021 r. Ha K®H 3a nbpBOHayasHO M MNocnenBallo PasKpuUBaHe Ha
MHPopMaLMA NpU NYO6ANYHO NpeanaraHe Ha LEHHW KHUXKa WM AOMNYyCKaHe Ha LLEeHHW KHUXKA [0
TbProBMA Ha perynvpaH nasap;

Hapenba Ne 38 oT 21.05.2020 r. Ha KPH 3a M3MCKBaHMATA KbM AEMHOCTTA Ha UHBECTULMNOHHUTE
nocpesHuLm;

Hapenba Ne 8 ot 3.09.2020 3a M3MCKBAHUATA KbM AEMHOCTTa Ha UEHTPA/HUTE AEeno3MTapu Ha
LEeHHW KHUXA, LLeHTPANHUA PErNCTBP Ha LEHHWU KHUXKA U APYTW ML, OCBLLECTBABALLY AENHOCTMH,
CBbP3aHU CbC CETH/IMEHTA Ha LLEHHU KHUKQ;

BanyTteH 3aKoH;

MpaBUAHUK 3a AenHOCTTa Ha ,Bbarapcka poHposa 6opca” AL;

MpaBunHUK Ha ,UeHTpaneH Oenosutap” AL.

®OPMA HA LUEHHWUTE KHUXA

O6nuraunnTe, npegMeT Ha HacToAlWMnA NpocCnekT, ca B OesHanmyHa cbopma. Ob6nuvrauunte ca
perncTtpmnpaHm B Ll,eHTpaneH aeno3ntap KaTto 0e3HannYHM LIEHHW KHIXA.

15.4. OBWA CYMA HA UEHHWUTE KHWUXA, KOUTO CE MNMPEANATAT
NYBNNYHO/OONYCKAT AO TbPIroBuUA

HacTtoawmar Mpocnekt e 3a emuncna ot 1 000 6poAa 6e3HanNMYHKU, MOMMEHHM, CBOHBOAHO NPEXBbPASEMU,
JNINXBOHOCHU, obe3neyeHn, KoHBepTUpyemn, obaunraummn. ObwaTta HOMMHaANHA CTOMHOCT Ha emucusaTa e 1 000
000 espo.

15.5. BAJIYTA HA EMUCUATA

BanyTtaTta Ha emucuATa e B eBpo (EUR).
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15.6. NTOAYNHEHOCT HA OBJIMTALULUOHHUA SAEM

N3papeHuAat 06/'IMFaLI,VIOHeH 3aeM He e NOoAYMHEH Ha APYrn 3agb/iKeHuA Ha EmuteHTa u noracAsBaHeTo Ha
3a4b/XKeHUATa Ha EmuTeHTa Kbm O6J'IVII'aLl,MOHepVITe OT HactoAwatTa emMncnma He e 06yCI'IOBeHO oT
YAO0B/1IETBOPABAHETO Ha NPETEHUNUTE Ha ApYyrn obesneyeHn 1 HeobesneyeHu Kpegutopw.

15.7. OMUCAHUE HA CBBbP3AHUTE C OBJINTALUMNTE NPABA

O61raummTe OT HaCcToALLATa EMUCUA OCUTYPABAT e4HaKBO NPaBo Ha B3emaHe cpelly EmuteHTa. O6anraumnte
ca OT e4MH KNac v AaBaT efHaKBK NpaBa Ha obauraumoHepuTe, KakTo cneaBa:

* NpaBO Ha B3emaHe BbPXy rMaBHULATA, KOATO NPeACTaBAABa HOMWHANHATA CTOMHOCT Ha MpUTEXKaBaHUTe
obavraunu;

* NNPaBo Ha /INXBa;
* NPaBO Ha KOHBEPTUPaHE;

* NPaBo Ha y4yacTue 1 NpaBo Ha rnac B O6WoTo cbbpaHue Ha 06AUraLMOHEPUTE OT HACTOALLATa EMUCUA, KaTo
BCAKa 0baurauma gasa npaeo Ha eAuH rnac;

e 0bAUraumMoHepuTe MMaT NPaBo Aa NouckaT Aa 6bae nsaageHa 3anoseq 3a U3MbJHEHME CbriacHo ui. 417,
an.1,1.10 oT IMK.

* npu NuMKBMZauuAa Ha EmuTeHTa obauraumoHepuTe ce yAoBAETBOPABAT MNpeau YAOBAETBOpsABaHE Ha
B3eMaHMATA Ha aKuuoHepute. EpBa cnes yaAoOBNEeTBOPABAHE HA BCUMYKU KPeaAUTOPU HA OPYKEeCTBOTO
OCTaHaNOTO MYy MMYLLECTBO Ce pasnpenens MeXay aKUMOHepuTe, MNoJyYyaBaliyM MO TO3M HA4MH CBOA
NIMKBMAAUMOHEH aan /un.271 T3/. JNukeupauuAta npeanonara HaauMumMe Ha [OCTaTbYyHO aKTUBM Ha
LPYXKeCTBOTO, TaKa Ye [a MOXe fa MNoracM BCUMYKM CBOM 3a4b/KEHMA KbM KpeauTopu B TOBa YUCIO U
obnuraunoHepute. AKO ANBKHUKBT-EMUTEHT HE pasnosiara ¢ 40CTaTb4HO MMYLLECTBO CNPSAMO HEro cnesBa Aa
6bAe OTKPUTO NPOU3BOACTBO MO HECHCTOATENHOCT.

* EMUTEHTBLT HAMa MPaBo [a B3ema pelleHne 3a M34aBaHe Ha HOBM eMUCUMU MPUBUIErMPOBaHU 06Mraumm
nan 0banraumm C NPMBMIEIMPOBAH PEXMUM Ha M3NniawaHe, 6e3 aa e Haauue cbrnacue Ha obwuTte cbbpaHna Ha
obnvraymoHepuTe OT NPEAXOAHW HeusnnaTeHW emucuu. B npoTMBeH c/iyyait HEerosoToO pelleHne 6u 6uno
HULL,OXHO.

e EMUTEHTLT HAMA MNPaBO A3 B3eMa pelleHue 3a M3gaBaHe Ha HOBM obaurauum OT CbliMa Knac, 6e3 aa e
Ha/mLe cbriacue Ha 06WoTo cbbpaHme Ha 06MrauMoHepuTe OT HacTOALWATA EMUCHUA.

e Mpu yBefoMsABaHe OT OpraHWTe 3a ynpas/JieHWEe HA aKUMOHEPHOTO APYXKEeCTBO 3a: 1. mpennoxkeHue 3a
M3MEHEHME Ha npeameTa Ha AeMHOCT, Buaa wan npeobpasyBaHe Ha APYXKECTBOTO; 2. MPeasioKeHue 3a
u3gaBaHe Ha HOBa eMUCUA NPUBUIETMPOBaHU obanraumm e Heobxoammo aa 6bae cBMkaHo 06O cbbpaHue
Ha 06/1MraLMoHepUTE, YNETO PeLLIEHME Ce Pasriexaa 3a4bKuTenHo ot O6LWoTo cbbpaHMe Ha aKumoHepuTe.

CbrnacHo un. 209, an.1 ot T3, obauraumoHepute OT Tasn emmncua obpasysBaT OTAe/IHA rpyna 3a 3almTa Ha
WHTepecute cu npen EmuteHta. Tpynata Ha ob6AMraumoHepuTe OT HAcToALWATA E€MUCUA KOPMOPATUBHM
obauraummn popmupa csoe O6WoO cbbpaHMe Ha obanraumoHepuTte. B oTHOLWEHUATA cM ¢ EMUTEHT], rpynaTta Ha
06MraumoHepuTe ce NpeaAcTaBasBa OT JJoBepeHMKa Ha obanraumoHepuTe.

CbLmTe MMaT NPaBo Ha peluasall r1ac Npu B3eMaHe Ha pelleHue 3a U3gaBaHe Ha HOBa eMucua obauraumm ¢
NPUBUAETMPOBAH PEXMM Ha M3MNJalaHe U MpaBoO Ha CbBelwaTeNeH I1ac Npu pasnopeXkaaHe C BbNpocute
OTHOCHO MNpPEeAJ/IOKEeHNA 33 WM3MEHEeHMs Ha npeameTa Ha JAeWHOCT, BMAa wAM npeobpasyBaHeTo Ha
OPYKecTBoTO.

15.8. HOMUHAIJIEH JINXBEH NPOUEHT U YCNIOBUA, CBBbP3AHU C
NNATUMATA JINXBA

Mepunoa Ha NMXBEHOTO NalLaHe: Ha 6 meceua — 2 MbTU FOAULLHO;
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JINXBEHUAT NPOLLEHT MO 0b6AurauMmnTe e paBeH Ha cyma oT 6-meceyeH EURIBOR + Hagbaska ot 5.0 %, HO He no-
ManKko ot 7.0 %, npu nuxeeHa KoHBeHuuA ISMA — peaneH 6poi AHWM B nepuoga Kbm peasneH 6point aHW B
roavHata (Actual/365L, ISMA — Year). CtoitHocTTa Ha 6-mecedHna EURIBOR 3a Bceku LiecTmeceyeH nepuoj,
cnep NbpBMA, ce B3eMa KbM JaTa npeaxoxgawa ¢ 3 (tpu) paboTHM AHM JataTa Ha CbOTBETHOTO
IMXBEHO/TNaBHMYHO MnalaHe. 3a MbpPBUA LIECTMECeYEeH Mepuof Ce B3ema CTOMHOCTTa Ha 6-meceyHus
EURIBOR 3 (Tpu) paboTHU AHWM Npean eMUTUPAHETO Ha 0BAUTaLMOHHUSA 3aeMm;

PasmepwbT Ha IMXBEHOTO MJalLaHe 33 OTAE/IHUTE 6-MeCcevyHU Nepuoam ce U3YUCIABA KAaTo NPOCTa JIXBA BbPXY
HOMWHa/NHATa CTOMHOCT Ha MpUTeKaBaHUTe 06/Mrauumn, CbOTBETHO BbPXY [aBHWMUATA, 33 OTAE/NHUTE 6-
MeCce4yHW nepuoaM, Mpu 3aKpbliABaHe A0 BTOPUA 3HAK C/el AeceTMyHaTa 3aneTtas. BcuMukM auxseHu
nnalaHna, 4b/KMMMK 33 eaHa 06aMraums ce M3BbpLWBAT B eBpo. [paBo Aa NoayyaT IMXBEHWU NAALLAHMA MMaT
obnuraumoHepuTe, BNUCAHW B KHMraTa Ha obauraumoHepwuTe, BogeHa oT ,LlleHTpaneH genosutap” A, 1
(eanH) paboTeH geH Npean AaTaTa Ha CbOTBETHOTO /IMXBEHO NJaLLaHe, CbOTBETHO 3 (Tpu) paboTHM AHU Npeam
JaTaTa Ha MOCNeAHO JIMXBEHO NJallaHe, KOeTO CbBMaZa C MbAHWA Nagex Ha emucuaTta. MnawaHeTo Ha
NINXBUTE, NAAWAHUA NO 06IMTALMOHHUA 3aeMm e ce M3BbPLIBAT Ypes ,LleHTpaneH aenosmtap” AL, cbrnacHo
CK/IIOYEeH A,0roBop.

CovrnacHo un. 111, 6ykBa ,,B” OT 3aKOHa 3a 3aAb/KeHuATa u gorosopute (33[) ¢ M3TMYaHe Ha TPUTrogMULLIHA
[ABHOCT Ce rnoracsiBaT B3eMaHMATA 33 HAeM, 33 JIMXBM U 33 APYrU NEPUOAMYHM NAALAHKUA. 33 TNaBHULUATA ce
npunara obuwarta netroguiiHa AasHOCT no 4n. 110 ot 33[4. [aBHoCTTa no4ysa Aa Teye OT AeHSA, B KOMUTO
B3€MaHETO e CTaHa 0 U3UCKYEMO.

[aTtuTe Ha nxseHUTe NnawaHma ca: 21.03.2024, 21.09.2024, 21.03.2025, 21.09.2025, 21.03.2026, 21.09.2026.

JlnxseHun nnawaHma no o6anMrauMoHHaTa emmcus

Bpon gHn Bpoi
[ata Ha nnuxseHo B
OHN B JlnxseH npoueHT
nnawiaHe NUXBEHUAT
rogvMHaTta
nepuog
21.03.2024 182 366 9.066%
21.09.2024 184 366 | 6M Euribor + 5.0%, MuH. 7.0%
21.03.2025 181 6M Euribor + 5.0%, MuH. 7.0%
i 365
91.09.2025 184 6M Euribor + 5.0%, MuH. 7.0%
i 365
21.03.2026 181 6M Euribor + 5.0%, MuH. 7.0%
R 365
21.09.2026 184 6M Euribor + 5.0%, MuH. 7.0%
i 365

3a NbpBUAT WeCTMeceYeH nepunog, ¢ nagex 21.03.2024 r. e usumcneHa nnxea B pasmep ot 9.066 % (oeset uano
Hy/1a LWeCTAeceT U LWeCT NPOoLeHTa) NpocTa roguMiLHa Anxea. M3uncneHa e CbrnacHo cnegHaTa MeToamka:

1. KbM cTolHOCTTa Ha 6-mece4yHuna EURIBOR Kbm TpeTus paboTeH AeH npeau AaTaTa Ha M3gaBaHe Ha
obnuraumnTa (18.09.2023 r.), KoATO e B pasmep Ha 4.066% npubasame PpuKcnpaHaTa Hagbaska ot 5.0 % u ce
nony4aea nnxea 9.066 % Ha roguiiHa 6a3a;

2. MonyyeHaTa B T. 1 MxBeHa CTOMHOCT B pa3mep Ha 9.066 % e no-BMCOKa OT MUHMMAIHO AOMNYCTUMATA,
KOATO e onpeaeneHa B yC10BUATA NPU U3L4aBaHETO Ha 3aema Ha cToiHocT 7.0%, 3aToBa npuemame 9.066% 3a
AencTealla.
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Taka nonydyeHaTa /iMxBa ce PpUKCMpa 3a MPOCTa JIMXBAa BbPXY HOMWHANHATA CTOMHOCT Ha NpUTEXKaBaHUTe
obnvraummn 3a nbpBMA WecTmeceyeH nepuog (Ao 21.03.2024 r.), cnen KOeTo Moena Ha U3YUC/IeHMe ce
NnoBTaps OTHOBO 3a C/1e4BaALLOTO IMXBEHO MJalLaHe.

3a ocTaHaNMAT Nepuog Ha obaurauMoHHaTa eMncKa e nsdncneHa nxea B pasmep ot 8.908 % (ocem uAno
[EeBETCTOTUH M OCEM MPOLLEHTA) NPOCTa roAuLwHa Mxea. M3uncneHa e cbrnacHo ciegHata MeToamKa:

1. KbMm cToMHOCTTa Ha 6-meceyHmnsa EURIBOR kbm 12.02.2024 r., KosTo e B pasmep Ha 3.908% npubasame
buKcupaHaTta Hagbaska ot 5.0 % 1 ce nonyyasa nmxsa 8.908 % Ha rogumiiHa 6a3a;

2. MonyyeHaTa B T. 1 MxBeHa CTOMHOCT B pa3mep Ha 8.908 % e nNo-BMCOKa OT MUHMMAIHO AOMNYCTUMATA,
KOATO € onpefenieHa B yC/I0OBMATA NPU M3L4aBaHETO HA 3aema Ha CTOMHOCT 7.0 %, 3aToBa npuemame 8.908 % 3a
AencTealla.

MpumepHU CTOMHOCTU Ha INXBEHU NAALLAHMA NO 06AUrauMoHHaTa emucus

Bpoii gHK .
Bpon
[ata Ha anxBeHO B U B JlnxseH JlnxseHo
nnawaHe NNXBEHUAT A npoLeHT nnawaHe
roguMHara
nepuog,
21.09.2023
21.03.2024 182 366 9.066% 45 082,30 EUR
21.09.2024 184 366 8.908% 44 783,39 EUR
21.03.2025 181 365 8.908% 44 173,92 EUR
21.09.2025 184 365 8.908% 44 906,08 EUR
21.03.2026 181 365 8.908% 44 173,92 EUR
21.09.2026 184 365 8.908% 44 906,08 EUR

3abenexKa: nnawaHUAMA ca us4yucsaeHu ¢ cmoliHocm Ha 6-mecevyeH EURIBOR Kom 12.02.2024 2. 6 pasmep
Ha 3.908%.

15.9. NAAEX HA OBJIUTAULUUTE U YCNnoBudA, CBBP3AHU C
NNATUAMATA TNMABHULUA

MaTypuTeTbT Ha 06/MraumoHHMA 3aem e 3 /Tpu/ rognnu (36 meceua), cuMTaHo OT JaTtaTa Ha CKAOYBaHE Ha
3aema (M3gaBaHe Ha emucuaTa) — 21.09.2026 r. MnawaHeTo Ha rNaBHMLATA € eAHOKPATHO, Ha Nage’ka Ha
emucunaTa.

MpaBo Aa NoayyaT rMaBHUYHOTO NJalaHe UMaT 06/IMraLMoHepuTe, BNMCAHM B KHUraTa Ha obauraumoHepure,
BoAeHa OT ,LleHTpaneH penosutap” AL 3 (Tpu) paboTHWM AHM Npean AaTaTa Ha MMaBHUYHOTO NJallaHe, KOeTo
CbBMaja C NbAHMA Nagex Ha emucuaTa. MnawaHeTo Ha rMaBHMYHOTO NalaHe nNo 06ANraLMOHHMA 3aeM e ce
n3BbpwK Ypes ,LleHTpaneH aenosmtap” ALl, Cbr1acHO CKAOYEH 40M0BOP.

TbpryBaHeTo Ha obauraumuTe We 6bAe NPeKpaTeHo Npeau AaTaTa Ha Mafe Ha HacToAwaTa emucus. Tosa
0b6CcTOATENCTBO Ce yaocToBepaBa ¢ odpuLMaNHO M3BAEYEHME OT KHUraTa Ha obauraumoHepuTe, KOATO ce Boau
oT “LeHTpaneH fenosutap” AL.

YcnoBua u pep, 3a NpeAcCpPOYHO NoracABaHe Ha YacT WM Ha Lena 3aem No MHULUMATMBaA Ha emuteHTa (Kon
onuus):

EMWTEHTBLT MMa NPaBo Mo peweHue Ha CbBeTa Ha AMpPeKTopuTe Ha [py»KecTBOTO Aa Noracy NpeacpoYHo YacT
WAM uanaTta rasHUUA No 06/1MrauMoHHMA 3aeM NPU cnasBaHe Ha 3a4b/IKeHUATa U HMBaTa Ha obesnedyeHue,
onucaHu nNo 4ony:
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Oﬁl]MFaLI,VIOHHaTa eMNUCUA MOXKe Aa 6b,ﬂ,e HanNb/IHO NoraceHa npeacpo4YHO NO BCAKO Bpeme UIU YaCTUYHO
noracABaHa Ha AaTUTE HA NIMXBEHWTEe NJAaWaHMA NO UCKaHe Ha EmuTeHTa C egHOMece4yHO npeausBecTue,
oTnpaseHo oT EmuTeHTa o 06}1VIFaLI,VIOHepMTe. B cnyqaﬁ Ha NpPeACpPOYHO NoracaBaHe Ha eMUCUATA, EMUTEHTBT
Ce 3a4bN1XKaBa Aa U3n1atm IMXBeHUTe naawaHua, b/1IXKUMN KbM AaTaTa Ha NpeacpovYHOTO noracABaHe

Ycnosusa, KOUTO eMUTEHTDHT Ce 3a4b/XKaBa Aa cnasBa:

e CboTHolweHue Macnsu/AKkTMBKU: MaKcMManHa CTOMHOCT Ha OTHOLLEHWETO Ha NacuMBUTE KbM aKTUBUTE NO
cyeToBoAeH 6anaHc (Mo KoOHcoNMaMpaH cyeToBoAeH H6anaHc, CymaTta Ha TeKYLUM + HeTeKyLLM NacuBKU OTHECEHMU
KbM 06llaTa cyma Ha aKTueute). EMUTEHTLT noema 3afbaKeHue npe3 nepuoga A0 M3NNallaHeTo Ha
06MrauMoHHNA 3aeM Aa NoaabpKa CboTHOLEeHMe Macneu/AKTUBY He NO-BMCOKO OT 97 %;

e [loKpUTME Ha pas3xoamTe 3a AUXBU: MUHUMaNHA CTOMHOCT Ha KoedULMEHT Ha NOKPUTME Ha pasxoamTte 3a
NMXBU. KoepUUMEHTBLT ce M3UMCAABa KaTo NevanbaTa oT obmyaitHaTa AEWHOCT (CbrNacHO KOHCONMUANPAH OTYET
33 BCe0obXBaTHWA [0XOA4), YBe/NMYEHA C KOHCOAMAMpaHUTE pasxogM 3a /IUXBWU, Ce pasgens Ha
KOHCONMAMpaHUTe pasxoau 3a nmxsu. CTOMHOCTTa Ha nedyanbaTa M CTOMHOCTTa Ha pasxoAuTe 3a JINXBU Mo
npeaxoAHOTO M3peyeHue ce onpeaenar 3a nepuog, obxsatlall, nocneaHnte 12 meceua Ha 6asa ny6aUKyBaHM
buHaHCOBM oTyeTM Ha EmuTeHTa. EMUTEHTBT noema 3adb/KeHue npes3 nepuoda A0 M3NNallaHeTo Ha
06MraLMoHHNA 3aeM Aa NoAabpiKa CbOTHOLLEHUETO - MoKpUTUE Ha pa3xoauTe 3a IMXBU He No-HucKo ot 1.05;

e TeKywa AMKBUAHOCT: TeKylaTa AMKBUAHOCT CE M3YMCNABA KaTo ob6LiaTa cyma Ha KPaTKOTPalHM aKTUBK B
6anaHca ce pasgenun Ha obliata cyma Ha KpaTKOTpaiHWTe nacueu (MO KOHCOAMAMPAH cyeToBOAeH 6anaHc).
EMWUTEHTBT Noema 3afb/KeHWe Npe3 nepuoja A0 M3MNAALLAHETO Ha OB/AMrauMoOHHMA 33aem 43 NoAAbPrKa
CbOTHOLLEHME Ha TeKyLLaTa IMKBUAHOCT He No-HUCKo oT 0.25.

Hecna3saHeTo Ha NoeTu oT EMUTEHTa GUHAHCOBM CbOTHOLLIEHMA HE € OCHOBaHME 3a NPeACPOYHa M3UCKYEMOCT.
Ho nopagy edektute, KOWTO 6MXa BbL3HMKHAAM MO OTHOWeEHWe Ha EmuTeHTa, Ha emucuATa U Ha
MHBECTUTOPUTE, B C/lydail Ye EMUTEHTHLT OTYeTe HEU3NMbAHEHWE HA eAMH MAM HAKOJKO OT GWMHaHCOoBWTE
MOKasaTenu, KOUTO APYXKECTBOTO Ce € 3a4b/IKUI0 A3 NOAAbPIKA MO OTHOLEHWE Ha 0BAUTaLMOHHUA 3aeM, B
TO3M CAyyait ce cnassa cnegHarta npoueaypa:

a) AKo Hapywm 2 uau noseye OT onpeaesieHnTe GUHAHCOBM CbOTHOLIEHWA, OPYXKECTBOTO Lie npeanpueme
He3abaBHM OENCTBMA B CPOK A0 6 meceua OT HaCTbMBAHETO Ha CbOTBETHOTO OBCTOATENCTBO Aa npuBeae
noKasaTtennTte/ CbOTHOLWEHUATA B CbOTBETCTBME C M3UCKBAHMATA NoO-rope. AKO B TO3M CPOK He ce MOCTUrHaT
3a/710)KeHnTe napameTpu, EMUTEHTLT e AaabXeH HesabaBHO aa npegnoxm Ha O6woTo cbbpaHue Ha
obnuraumoHepuTe Nporpama 3a NpMBeXK4aHe B CbOTBETCTBME C M3UCKBaHUATA. B cayyald, ye 06wW0To cbbpaHme
Ha obauraumoHepuTe He o406pK NpeanoxKeHaTa oT EMUTEHTa Nporpama, Toi e AbKeH a CBMKA HOBO 06LLLO
cbbpaHue Ha 06ANraLMOHEPUTE, Ha KOETO Aa NPeAJIoKM 33 NpUeMaHe HOBa NPOrpama, U3roTBEHA C y4acTMeTo
Ha [loBepeHuKka Ha obsuraumoHepuTe M B CbOTBECTBME C HanpaseHuTe 3abenieskku/ nNpenopbky oOT
obnvraumoHepuTe Ha 06WOTO CbbpaHMe, Ha KOeTo Npea/ioKeHaTa Nporpama e 6una oTXBbpaeHa.

6) B cnyyain, ye nporpamarta He 6bae NOBTOPHO oaobpeHa OoT 0bWoTO CbbpaHue Ha obaUraumoHepuTe Npwu
ycnoBusATa M Mo pena, NocovyeHu B npeaxofHus absau, [loBepeHUKbT Ha obiuraumoHepuTe MMa MpaBo Aa
CBMKa 060 cbbpaHue Ha 0bMrauMoHepuTe, B AHEBHUA pej, Ha KOeTOo 4a Ce CbAbpiKa TOUKa U NpeasoxKeHue
3a pelleHne OTHOCHO TOBAa KaKBM Noc/iedgalum AeUCTBMA Aa ce npeanpuemar cnpamo EmuteHTa — ganu aa ce
0afaT HOBM MPENOPbKM M NPeAIoXKeHMs 3a M3roTBAHE Ha nocnefBawia nNporpama 3a NpuBeXKAaHe Ha
NnoKasaTennTe/CbOTHOLEHMATA B CbOTBETCTBME C M3WCKBAHMATA MAW [a Ce MPEMMHE KbM pasriexkpaHe Ha
C/lyyanTe Ha HeM3MbAHEHWE CbIACHO KNay3uTe Ha JOroBOpa C AOBEPEHMNKa Ha obauraumoHepuTe.

B cnyyait, ye EMUTEHTa M3roTBAa KOHCOAMAMPAH GUHAHCOB OTYET, KoepUUMEHTUTE MOCOYEHU Mo-rope ce
M34ncnABaT Ha 6a3a Ha KOHCONMAMPAHNA GUHAHCOB OTYET. B NPOTUBEH CNyYall KoedULMEHTUTE ce U3umcaasat
Ha 6a3a MHAMBUAYaNHUA GUHAHCOB OTYET HAa APYKECTBOTO.

EMWUTEHTBT ce 3aabnrkaBa ga cnassa TpuTe d)MHaHCOBl/I I'IOKa3aTEI'IVI/C'bOTHOLLIeHVIﬂ npes uenma CpoK Ha
eMNUCUATa U A0 OKOHYATEeNHOTO M noracaABaHe. EMUTEHTBT uMa 3agb/iKeHne nOa U3rotea u I'IY6J'IVIKyBa
TpUumecevyHu d)VIHaHCOBM OT4yeTn — CbOTBETHO TpUTE CIJVIHaHCOBVI I'IOKa3aTeJ'IVI/C'b0THOLUEHVIﬂ ue ce nusyncnasart
Ha TpumecedHa 6a3a.
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CbrnacHo AaHHUTE OT HeoAUTMpaHWs ¢GMHAHCOB OTYeT Ha EmuTeHTa Kbm 31.12.2023 r. cTOMHOCTMTE Ha
¢durHaHcoBMTEe Nokasatenu, kouto “TU3 UHBECT” ALl ce e 3agb/kua Aa cnasBa Npu M3gaBaHe Ha HacToAlaTa
emucus obaumraumm ca, KakTo cnefBa:

e CboTHoweHue Macmeu/AkTuBKM: 54.05% (Npu M3ncKkBaHe ga 6bae He NO-BUCOKO OT 97%). CToiHOCTMTE 3a
n3umncassaHe Ha To3M KoedUUMEHT ca CboTBeTHO: nacmem 5 12 098 xun. ne. n akTnem 22 382 xun. ne.;

¢ [MoKpUTME Ha pasxoauTe 3a Anxsu: 2.068(npu M3ncKBaHe ga 6bae He no-HuUcko ot 1.05). CtoliHocTUTe 3a
n3uyMcnaBaHe Ha To3M KoepULMEHT ca CbOTBETHO: Nevyanba 3a nepuos, obxeawaw, nocneaHute 12 meceua Ha
6asa nyb6auKyBaHW ¢PUHAHCOBM OTYETM Ha EmuTeHTa oT 235 xumn. NB. U pasxoam 3a AUXBU 3a Nepuog,
obxBallal nocneaHuTe 12 meceua Ha 6a3a ny6nMKyBaHM GMHAHCOBM OTYETU Ha EMuTeHTa 220 Xxun. nB.

e Tekywa AnkBmMaHocT: 3.973 (npu n3mckeBaHe ga 6bae He no-HUCKo ot 0.25). CTOMHOCTUTE 3a U3UYMC/IABaAHE Ha
TO3U KoePUUMEHT ca CbOTBETHO: TEKYLM aKTUBK 15 467 xun. nB. U Tekywm nacusn3 893 xu. fs.

Ycnosusa, npu KOUTO EMUTEHTHT € ANbXKEH Aa U3NAaTU NPeaCcPOUYHO OGIWIraLIMOHHMH 3aem:

EMWUTEHTDBT € OANbKEH Aa U3NAaTU NPeACcPOYHO 06/MraLMOHHMA 3aem, B Caydalt Ye cneg, peleHne Ha O6uwoTo
cbbpaHue Ha obanraumMoHepuTe 3a NpPeacpPoYHa M3UCKyemocT, [loBEPEHUKBT Ha obauraumoHepuTe ro obAsu
3a NPeACpPOYHO U3UCKYEM,

Ycnosusa 3a 06aBsBaHe Ha 06AMraLMOHHUA 3aeM 3a NPEACPOUHO U3UCKYEM ca CneaHuTe:

¢ EMMTeHTHT/Ob6e3neyaBallaTa CTpaHa He BMMLLE UNOTEKA BbPXY HEABUMXMMUTE MUMOTM B CPOKa Mo Y. 13, an.2
OT Aorosopa ¢ [JoBepeHUKbT Ha 0b/1MraumoHepuTe.

® EMUTEHTBLT HE M3MbJHM U3LANO WM OTYACTM CBOE M3UCKYEMO 3aAb/KEeHWe 3a MaallaHe Ha AUXBU u/uan
rnaBHMUA No EMmMcUATa M TOBa HEM3MbAHEHWE NPOoAbAKM noseue oT 30 (TpugeceT) AHKU OT gaTaTa Ha Nagexa
Ha CbOTBETHOTO nnawaHe (MpocpoyeHo naalaHe);

i EMMTEH'I'bT/O6e3FIe‘-IaBaLLI,aTa CTpaHa He MU3NbJHW 3a4b/IXKEHUETO CU 3a AONb/IBAaHE Ha obesneyeHneTo ao
MWHMaNHaTa CTOMHOCT Ha obe3neyeHUETO B 30-gHeBEH CPOK OT y3HaBaHEe, PeCneKTMBHO NpPW NoayyYaBaHe Ha
yBegom/ieHue OT cTpaHa Ha [JoBepeHuKa, Ha 0bcTOATEeNCTBOTO 33 NpomMAHa B CTOMHOCTTa Ha ObesneyeHMeTo
nog MmHumanHaTta CTOMHOCT Ha 06e3l'le‘-|EHVIETO;

e cpelly EMUTEHTa e OTKPUTO NPOM3BOACTBO 33 06ABABAHE B HECHCTOATENHOCT, BKAOUYUTENHO U B C/lyYanTe Ha
un. 626 oT TbProBCKMUA 3aKOH;

* 33 EMUTEHTa e OTKPMTO NPOM3BOACTBO 3a NpPeKpaTABaHe Ypes ANKBNaaUMS;

* HeMsMb/HEeHWe Ha MpueTa Nporpama 3a ocurypasaHe Ha GUHAHCOB pecypc, B CAydall Ha MPoOcpo4YBaHe Ha
3a4b/IKEHME MO eMUCUATA.

Mporpamata 3a ocurypsasaHe Ha PUHAHCOB pecypc, B C/ly4al Ha NPOCPOYBAHE HA 3ab/IXKEHUE MO EMUCUATA, Ce
npeanara ot EMuTeHTa 1 ce npuema ot O6WoOTO cbbpaHMe Ha obanraumoHepuTe, NPU cnasBaHe Ha NpaBuaaTa
33 KBOPYM M MHO3MWHCTBO, Cbr/lacHO pa3nopeabata Ha un. 214, an. 5 oT TbproBckuA 3akoH. MNporpamara 3a
ocurypasaHe Ha PUHAHCOB pecypc Cbabp}Ka NoAPOOHU U TOUYHU AAaHHM 33 Heobxogumua GUHAHCOB pecypc U
HauYMHWUTE U CPOKOBETE 3a HEeroBoTO OcuUrypasaHe. HemsnbaHeHMETO Ha npueTaTa oT O6WOTO cbbpaHue Ha
obnuraunoHepute lporpama 3a ocurypsBaHe Ha QUHAHCOB pecypc e OCHoBaHMe 3a o06ABABaHe Ha
06/1MraUMOHHNA 3aeM 3a NPeSCPOYHO U3UCKYEM.

Mpwn HacTbnBaHe Ha HAKOe OT YC/N0BMATA 3a obsABABaHe Ha emMuUcuaTa 0611VIF3LI,VIVI 3a NpeacpovYHO U3NCKyeMa
JoBepeHnKbT Ha 06J'IVII'aLl,MOHepVITe npeanpuema cnegHute ﬂ,eﬁCTBMH:

1) OcbLiecTBaABa KOMYHMKALMA C O6/'IVII'aLI,MOHepMTe OTHOCHO B3€éMaHeTO Ha pelweHne Ha O6LLI,0TO c1:6paHV|e Ha
OG/’IVII'aLI,MOHepVITe 33 06ABABAaHETO HAa emuUCHATa 06I'IVII'aLI,MVI 3a Npeacpo4YHoO U3NCKyema;

77



MPOCNEKT TU3 UHBECT AL

2) Mpu u3paseHo OT nNoHe eguH obaurauMoHep KenaHwe 3a obsasaBaHe Ha O6AMraLMOHHMA 3aem 3a
npeacpoyHo usmnckyem AOBEPEHUKDBT cBuka O6wo cbbpaHue Ha obnvraumoHepute, KOeTo ga B3eme
pelleHune 3a UaM NpoTnB 06ABABAHETO Ha eMUcKATa 06MraLMK 3a NPeACPOYHO U3UCKYEMA.;

Oﬁl]MFaLI,VIOHHaTa eMNUCNA MOXKe Aa 6b,ﬂ,e HanNb/IHO NoraceHa npeacpo4YHO MO BCAKO Bpeme UIU YaCTUYHO
noracABaHa Ha AAaTUTE HA NIMXBEHWTEe NJAaWaHMA NO UCKaHe Ha EmuTeHTa C egHOMece4yHO npeausBecTue,
oTnpaseHo OT EmwuteHta 40 O6/'IMFaLI,VIOHepVITe.. B cnyqaﬁ Ha npegcpo4yHO noracABaHe Ha eMUCUATa,
E€MUTEHTDBLT Ce 3aAb/1XKaBa Aa WU3NNaTU NNXBeHUTE nNnalaHuA, Ab/XKMMKU KbM OaTaTa Ha nNpeacpovyHo
noracAsaHe.

MapameTpu, noanexxawiy Ha NPOMAHa

C ornepg 3awmTa UHTEpecuTe Ha O6J1VII'aLI,MOHepVITe, AoNyCcTMuMmun Ca NpoMeHn B chegHUTeE ycanoBsuAa /napaw\eTpM/
Ha eMUCUATA - AaTUTE Ha INXBEHUTE U TMaBHUYHUTE NNallaHNA, TUXBEHUA NPOLEHT, pa3dMmepa Ha rMaBHUYHUTE
nnawaHua, o6e3nequMeTo, APYrK napameTpn Ha eMUCUATa.

Mpn npomAHa Ha obesneyeHMETO, CbOTBETHO npun Aonv/siBaHe Ha obesneyeHneTo A0 MUHUMANHUA pa3mep,
EMUTEHTDHT Wwe yypean obesneyeHun ot CblWMA BUA — NMOTEKA BbPXY HEABUXNMU UMOTU.

MpeanocTaBKku M yCNnoBUA 3a U3BbPLUBAHE HA NPOMEHUN

MpomaAHa B ropenocoyeHunTe ycaosua (napameTpm) Ha HacToAlaTa eMUCUA 06aMraLMM MOXKe Aa Ce U3BbPLIM
CaMO Bb3 OCHOBA Ha PeLleHMs Ha KOMMETEHTHUTE 3a TOBA OpraHu, Mo peaa v Npu yCA0BUATA, NOCOYEHU MO-
OOy ¥ B CbOTBETCTBME C AEMCTBALLOTO KbM MOMEHTA Ha MPUEMAHETO MM 3aKOHOAATENCTBO M NPU HacTbMnBaHe
cnef faTtaTta Ha CKoYBaHe Ha 06/MrauMOHHMA 3aeM Ha HAKOEe OT CegHUTE YCI0BMA, MPU KOETO MOXKe Aa ce
Hanpasu 060CHOBaH M3BOA, Y€ MPOMAHATA € B MHTEPEC HAa eMUTEHTA M Ha obnraumoHepuTe:

® CEPUO3HUN KPAaTKOCPOYHU NTNUKBUAHWN 3aTPYAHEHNA HA EMUTEHTA;
® CbLlEeCTBEHO yBENUYEHUN HETHU NAPUYHU NOTOUN Ha EMUTEHTA,

® CbllecCTBeHO 6/'Iar0l'IpVIFITHO nnn HE6naFOI'IpVIF|THO HeCbOTBETCTBME Ha OYaKBaHaTa C d)aKTMHECKaTa MaKpo "
MUKPOUKOHOMUYECKa Cpela, Kacaello eMUTEHTA.

MocoyeHUTe NpeanocTaBKM He OrpaHMYaBaT WMAM M3KAKOYBAT MHUUMMPAHE HA MNPOMEHW B YCAOBMATA MO
emMmucKATa Npu Hannume Ha Apyru Takuea, dopmyanpaHm ot noHe 10 Ha CTO OT BCUYKKM 0BAMraLMoHepu Uau
CbBeTa Ha AMPEKTOPUTE HA EMUTEHTA.

3a NpeanocTaBKkM 3a U3BBPLUBAHE HA MPOMEHMU B YCNOBUATA Ha OﬁnMFaLI,MOHHMFl 3deém morart ga 61:,Cl,aT cyeTeHun
CIJaKTVI M/VIJ'IVI obcToATeNCTBA, KOMTO Ca OT ecTecTBO Aa goseaart 40 CbWweCTBEHU 3aTPyAHEHUA HA EMUTEHTA Aa
o6cny>+<Ba 3a4b/IXKEeHUATa CKU  No O6J1VII'aU,MOHHMF| 3aem VI/M/'IM BOOAT A0 CbuwectBeHa npomAHa B
MKOHOMMUYECKaTa cpeaa, B KOATO EMUTEHTDBT YNpPa*KHABA ﬂ,eVIHOCTTa cn.

KomneTteHTeH opraH, KBOPpymMm U MHO3MHCTBO 33 NpUemaHe Ha pelueHue

CbBeTbT Ha AMPEKTOPUTE HA eMUTEHTa MMa NPaBo A3 MHULMMPA NMPOMEHM B YC/IOBUATA MO EMUCUATA, KaTo
cBuka 06uwo cbbpaHue Ha obanraumoHepure.

MHMUMMpaHe Ha NPOMEHM B YCNOBMATA MO eMUCUATA MOXKe Aa bbae ocbliecTBeHO M OT noHe 10 Ha cTo oT
obnuraunoHepute No emMmncmaTa. EMUTEHTBT HE MOXe eAHOCTPAHHO Aa Ha/jlara M3MEHEHME B YCN0BMATA MO
emncuaTa. CbrnacHo pasnopegbata Ha yn. 207, T. 1 oT TbpProBCKMA 3aKOH, HULLOXKHO € BCAKO pelleHMe Ha
eMUTeHTa 3a:

® NNpoMAHa B YCNOBUATA, NPUN KOUTO Ca 3aNUCaHN nsaaaeHunTte oGnmrau,mm;

*134aBaHe Ha HOBU O6I'IVII'aLI,MVI C NpuBnnernMpoBaH pexmm Ha n3nnaulaHe, 6es Aa € Haaunue cvrnacmne Ha
O6LLI,OTO c1:6paHme Ha O6J'IVII'aLI,MOHepVITe OT NpeaxoaHn HensnnaTeHn eMncumn.
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O6AnraumMoHepsbT e CTpaHa No A40roBopa 3a 06AMrauMoHEH 3aeM, C Or/es, Ha KOETO MPOMSAHA Ha YCNoBUATA
MeXay eMUTeHTa 1 obauraumoHepuTe cnesBa Aa ce LOroBopu, KaTo NpeanoXKeHUeTo Ha eMUTeHTa cnesBa Aa
ce 06cbam 1 npueme ot O6WOTO cbbpaHue Ha obanraumoHepure.

CnepoBaTe/iHO NPOMEHM B NapameTpute Ha OBAMrauMOHHMA 3aem MoraT fda Ce M3BbpwBaT camo C
npeaBapuTeNHOTO cbrnace Ha OBWOTO cbbpaHMe Ha obauraumoHepuTe OT HAcToAWATa EMWCUS MpU
Cna3BaHe Ha NpaBw/aTa 3a KBOPYM M MHO3WMHCTBO, CbIIaCcHO pasnopeabarta Ha un. 214, an. 5 oT Tbprosckus
3aKOH W Npw cnasBaHe Ha M3UCKBaHMATa Ha 4. 1006, an. 4 or 3akoHa 3a Ny6/MYHOTO NpeasiaraHe Ha LEeHHU
KHUXKA. BCAKO pelueHve 3a NpomsHa B napameTpuTe Ha emucusaTa obnvraumm cnegsa ga 6bae B3eTo oT
06WoTO cbbpaHue Ha obauraumMoHepuTe, Ha KOETO ca NpeacTaBeHW He Mo-manko oT 2/3 (gBe Tpetu) ot
usgageHute obauraumm, C peleHWe, B3eTO C MHO3MHCTBO He Mo-manko oT 3/4 (Tpu 4eTBbpTH) OT
npeactaseHuTe obauraumn. NMpPomeHU B yCAOBMATA, MPU KOUTO ca M3gaseHun obauraummTe, BKAKOYUTENHO B
KOHKPETHUTE NapameTpy Ha eMUCUATA 0BIMTraLMmn MOMKe fa Ce M3BbPLLBAT He NO-KbCHO OT ABa Mecela npeau
nagexa Ha obauraumMoHHaTa emucus. B cayyait ye pelleHMeTo e 3a YacTMYHO NPeaCcPOYHO MOoracsiBaHe Ha
0b6/MrayMoHHaTa eM1cHKa, NOracABAHETO Ce M3BbPLIBA NPOMOPLMOHAIHO MO BCAKA M3gageHa obauraums.

MpaBaTa, NpeAoCTaBAHM OT KOPNOPATUBHUTE OBAUTaLMK, NPeAMET HA HAaCTOALLOTO AOMNYCKaHe 40 TbProBus Ha
peryanpaH nasap, He ca U He moraT Aa 6bAaT 3HaYUTENHO OrPaHUYeHu OT NpaBa, NPeAOCTaBAHM OT APYr Knac
LEHHW KHUXKA, UK OT pasnopeadmute Ha LOroBop UAK APYr LOKYMEHT.

15.10. YCNOBUA U PEQ 3A KOHBEPTUPAHE

O6wwM ycnoBusa u pep, 3a KOHBEPTUPaHe

Cnep u3TMYaHe Ha 6 (WwecT) meceyeH CPOK OT gaTtaTa Ha M3gaBaHe Ha OBAMraLMOHHATa eMWCUA, BCEKU
06/1MraunoHep Ma NpaBo, CbIIACHO YC/10BUATA Ha 0BAMTraLMOHHMA 3aeM U NPea/IOKEHMETO 3a 3aNUCBaHe Ha
obnvraummn, aa 3ameHs /KoHBepTMpa/ npuTeKaBaHUTE OT Hero obauraumm B TakbB 6pOM  aKuum,
CbOTBETCTBALLM Ha aKTYya/IHOTO KbM MOMEHTA Ha 3aMAHaTa KOHBEPCUOHHO CbOTHOLLEHME.

HoBuWTE aKLMU, KOUTO NPUTEKATENNTE HAa KOHBEPTUPYEMM 06IMraLLMM OT HACTOAL,ATA EMUCHUA LWE MOAYYaT, ako
YMPaXKHAT NPABOTO CU A3 KOHBEPTUPAT NPUTENKABAHUTE OT TAX 06/Mraumm, ca OT CbLUMA BUA W KNac, KaKTo
gocera usgageHuTe akumm oT Kanutana Ha , T3 MHBECT” Al — 06UKHOBEHUW, HA/IMYHN M MOMMEHHU aKLUUK C
npaBo Ha rnac ¢ HOMWHaNHa cToMHocT 10(aeceT) nesa.

KoHBepTupaHeTo Ha o06auraumuTe ce M3BbPLUBA Ype3 3amAHaTa MM C HOBM akumu. O6woTo cbbpaHue Ha
aKLUMOHepUTe, CboTBETHO CbBETHT Ha AMPEKTOPUTE, KOraTo MMa YNb/IHOMOLaBaHe OT YCTaBa Ha APYKeCcTBOTO
3a TOBa, B3MMa pelleHMe 3a yBeAMYeHUe Ha Kanutana Ha EMuTeHTa ¢ uen usgasaHe Ha Heobxoaumua 6poit
HOBM aKUMW 33 OCUrypsBaHe MpaBaTa Ha NpuTeXKaTenute Ha KOHBepTUpyemu obauraumm v M3BbpLUBaHe Ha
KoHBepcuATa

Cnep, B3emaHe Ha pelleHMe 3a yBeAMYeHMe Ha KanuTana, CbBeTbT Ha AMPEeKTopuTe onpeaens CPoK 3a
npeBpbLiaHe Ha 06aurauuuTe B akuumn. CpoKbT He MoKe Aa 6bAe No-4bAbr OT TPU Mecela CbraacHo yn. 217
OT TbproBCKUA 3aKOH. CbBETLT HA AUPEKTOPUTE ONpesens pesa, HauMHa U CPOKa 3a 3aMsAHa Ha obaurauumTe ¢
akuuu, nybamMkyeBa cbobuieHne [0 obavrauMoHepuTe, CbAbPKAWO WHOOpPMaLMA 33  aKTyanHuTe
KOHBEPCMOHHA LeHa W KOHBEPCMOHHO CbOTHOWIEHME, peaa, HauMHa M CPOKa 3a KOHBepTUpaHe,
WMHBECTULMOHHUA NOCPEAHMK, YyMbAHOMOWEH OT EMUTEHTa Aa npuema 3asABKM 3a KOHBEpTMpaHe M Apyra
HeobxoaMma nHbopmaLma BbB Bpb3Ka C Npoleaypata no KoHeepTupaHe. KanuTansT Ha “Tus Uueect” AL we
6bae yBeAnYeH 40 pa3mepa Ha 3anMCcaHUTE akLmMK cpely KoHBepTUpaHe Ha obauraumm.

KoHBepTupaHeTo Ha obauraummTe B aKuMK e 6bae OCbLECTBABAHO HAa AATUTE Ha IMXBEHUTE NAalLaHMA No
06/1MraMOHHMTa EMUCKA KAaTO Ab/KMMaTA MXBA We 6bae M3nnalaHa.

KoHBEepCMOHHO CbOTHOLLUEHME U KOHBEPCUOHHA LieHa

C pelweHMeTo 33 U3gaBaHe Ha eMUCUATA KOHBepTMpyemu obauraumnmn CA Ha ,, TU3 UHBECT” AL e onpeaenuno
6pos HOBM aKLMMK, B KOUTO MOXKe Aa Obae npeBbpHaTa egHa ob6aurauma, Npu ynpaxHasaHe Ha NPaBOTO Ha
KOHBEPTUPAHE, KAaKTO M TAXHATA LLeHa, T.e. T.Hap. KOHBEPCMOHHO CbOTHOLIEHWE U CbOTBETHO, KOHBEPCMOHHA
ueHa.
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KoHBepcuoHHa ueHa: Onpeaenenata ot C Ha ,TU3 MHBECT” Al KoHBEpCMOHHA LieHa e B pa3mep Ha 11.50 ns.

KOHBEPCMOHHO CbOTHOLEHME: KOHBEPCMOHHOTO CbOTHOLIEHMWE 33 3aMAHA Ha obauraumuTe B akuumn e 170 6p.
akumm 3a 1 obanrauma u ce onpeaena no popmynarta:

KOHBEPCMOHHO CbOTHOWEHME = HOoMWHanHa CTOMHOCT Ha egHa obauraums / KoHBEpCMOHHa UeHa, npu
3aKPbrAsAHE KbM NO-MasIKoTO LANO0 YMCO.

CA Ha ,, TU3 UHBECT” Al e B3en noa BHMMaHWe 6anaHcoBaTa CTOMHOCT Ha akUMUTE Ha APYMKEeCTBOTO Mnpwu
onpefensHe Ha KOHBEPCMOHHATa LeHa. PbKOBOACTBOTO CMATA, Ye LEeHaTa Ha KoHBepTMpaHe Tpabsa Aa
OTroBapA e4HOBPEMEHHO Ha CnefHuUTe yCI0BUA:

1. [a 6bae no-BMcoka oT HacToAwaTta 6anaHcoBa CTOMHOCT Ha akuuute/10.41/;

2. [a 6bae no-Hucka ot 120% oT HacToAwaTta 6anaHcoBa CTOMHOCT Ha akumute/12.49/; 3a pa 6bae
onumATa 3a KOHBEPCUA NPUBAEKATEIHA 32 NOTEHUMNANHUTE UHBECTUTOPY;

LleHa ot 11.50 neBa e noaxoaAlla KOHBEPCMOHHA LEHA, KOATO A3 € eAHOBPEMEHHO Mo-manka ot 12.49, no-
ronama ot 6anaHcoBaTa CTOMHOCT Ha aKummte(10.41) M nNo3BONSABA KOHBEPCMOHHOTO CbOTHOLLEHME A3 e
CPaBHUTENHO KPbIAo 4Mcno. KOHBEPCMOHHOTO CbOTHOLeHMe(170 aKumn) e NPoM3BOAHO Ha LieHaTa, cnep
3aKpbriaBaHe KbM NO-ManKoTO LAM0 YMCAO.

KopnopaTuBHu cb6UTUA, NpU KOMTO LieHAaTa HAa KOHBepTMpaHe wWe 6bae aKkTyaausupaHa M HauMHa Ha
aKTyanusaumAra i:

[py>KecTBOTO npeABuKAa Bb3MOMKHOCT 33 aKTyanusupaHe Ha KOHBEPCMOHHOTO CbOTHOLWIEHME ¢
KOHBEPCMOHHATa LIeHa MPY HaACTbMNBAHETO Ha onpefeneHu CbbUTUA - Hanpumep M3gaBaHe Ha HOBM aKLMK
(yBenuueHue Ha KanuTana c napuMyHM CPEeACTBa, BOAELIO A0 HapacTBaHe Ha pa3mepa Ha OCHOBHMA KanuTtan Ha
Apy»ecTtBoTo Hag 20 MAH. NB.), U3gaBaHe Ha 6e3Bb3Me3AHM HOBM akuuKM (yBenuuyasaHe Ha KanwuTtana ypes
npespbliaHe Ha YacT oT nevyanbaTta B KanuTa, BOAELWO A0 HapacTBaHe Ha pa3mMepa Ha OCHOBHMA KanuTan Ha
APY>KecTBoTO Hag 20 MAH. N1B.), U3naallaHe Ha ANBUAEHTU, HAMANABaHe Ha KanuTana.

EMWUTEHTDHT Wwe nssectn cBoeBpemeHHO O6J'IVII'aLI,MOHepVITe n 06U.l,eCTBEHOCTTa NP1 HacTbnBaHe Ha HAKOE OT
cbbuTUATa, ONucaHn no-rope un sogewmn 00 KoOpeKkUuMn B KOHBEPCUMOHHATA LUeHa, KakKTo U 3a HelHaTa CTOMHOCT
cnepn KopekuuAaTa U aatata, OT KOATO B/Z1I3a B CUa.

KOHBEPCMOHHOTO CbOTHOLLEHME Ce aKTyan3npa KaKTo e NpeaCcTaBeHO B CNeAHMUTE Caydan:

1. W3paBaHe Ha HOBM aKkuWK (yBeNMUYEHME Ha KanuTana Ha EMUTeHTa ¢ NnapuvyHM CpeacTBa, BOAELLO 40
HapacTBaHe Ha pasmepa Ha OCHOBHMSA KanuTas Ha ApYXKecTBOTO Hag 20 MAH. /1B.)
B cnyyait, ye EMWTEHTBLT yBEAMYM KanuTana CM uYpe3 M34aBaHe Ha HOBM aKUMK, BOAEWO A0
HapacTBaHe Ha pa3mepa Ha OCHOBHWUA KanWTaa Ha APYMKEeCTBOTO Hag 20 M/H. /IB., KOHBEPCUOHHOTO
CbOTHOLIEHME 33 BCAKA obauraumsa we 6bhe KOpUrMpaHo 4pes3 fefNeHue Ha KOHBEPCMOHHOTO
CbOTHOLLEHME B CM/1a HEMNOCPEACTBEHO NPeay YBeIMYEeHNETO Ha KanuTtana, CbC CiegHna ns3pas:

{(A*B+B*T)/(A+B)}/ b
Kbaeto:
,A“ e 6poAT Ha 06UKHOBEHUTE aKL MU NPeaU YBEIMYEHMETO Ha KanuUTana;
,b" e banaHcoBaTa CTOMHOCT Ha eAHa O6MKHOBEHA aKLMA Npeay yBEMYEHNETO HA KaNUTana;
,B" € BpoAT Ha U3paAeHUTEe C NAPUYHM CPeaCcTBa HOBU OBUMKHOBEHM aKLUW;
,[“ e eMUCMOHHaTa LeHa Ha egHa HOBa OBUKHOBEHA aKLMA.

KopurnpaHoTto KOHBEPCUMOHHO CHLOTHOLLEHME Le Ce Mpuaara CYHMTaHO OT AaTaTa, Ha KOATO YBEAMYEHMETO Ha
Kanutana C nNapuvyHnU cpeacrtsa BJ/IM3a B CU/1Aa 3@ BCAKA KOHBepTUpyema 06/'IMI'aLI,VIF|, KOATO He e 6una
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KOHBEPTUpPAHa UM NOoraceHa C Napu4HK CpeacTsa nNpeam Tasm garta. BcAka Taka HanpaBeHa KOpeKuma e ce
B3emMa noj BHMMaHue nNpu n3sbpLllBaHe Ha nocneasallnt KOpeKLUN.

2. WspasaHe Ha 6e3Bb3mMe3gHM HOBM aKuMW(yBeNMYaBaHe Ha KanuTtasa 4Ypes npespbliaHe Ha 4acT oT

neyanbata B KanuTan, BOAELWO A0 HapacTBaHe Ha pa3mepa Ha OCHOBHMA KanuTan Ha APYXKeCcTBOTO
Hag 20 mAH. nB.)
AKko [py:KecTBOTO M3pase OBMKHOBEHM aKUMW MPU yBEJWYEHME Ha KanuTana CbC CPeacTBa Ha
[ pyKecTBOTO, BOAELO A0 HApacTBaHe Ha pa3mepa Ha OCHOBHMA KanwuTtaa Ha APYXKecTBOTO Hag 20
MJIH. N1B., KOHBEPCUOHHOTO CbOTHOLUEHUWE 33 BCAKA 06/Mrauma e 6bae KOPUrMpaHo Ypes aeneHune
Ha KOHBEPCMOHHOTO CbOTHOLLUEHME B CUIA HEMOCPEACTBEHO NMPEAW YBE/IMYEHMETO Ha KamnuTana, cCbC
cneaHvsA U3pas:

A/b
Kbaeto:

,A“ e BpoAT Ha M3gageHUTe 0BMKHOBEHU aKLMKW HernocpeAcTBEeHO Mpean M34aBaHeTo Ha HOBWUTE aKuuu OT
yBENUYEHNETO Ha KanuTana cbC cpeacTsa Ha [pyecTBoTo;

,B" e BpoaT Ha u3aaaeHNTe 0BUKHOBEHW aKUMW BeaHara ciej U3faBaHeTo Ha akuuuTe OT yBE/UYEHUETO Ha
KanuTana cbC cpeacTsa Ha [lpy»ecTsoTo.

KopurmpaHoTto KOHBEPCMOHHO CbOTHOLLEHME e Ce Npuaara CYMTAHO OT AaTaTa, Ha KOATO yBE/MYEHMETO Ha
Kanutana CbC CpeacrtBa Ha APYyXKeCTBOTO B/IN3a B CU/1a 3@ BCAKA KOHBEPTUPYEMA 06J'IVIraLl,VIH, KOATO He e buna
KOHBEepTUpPaHa WUaM NoraceHa C Napu4HKU cpeacTsa npeam Tasu garta. BcAka Taka HanpaBeHa Kopekuua we ce
B3emMa noj BHMMaHue nNpun n3ebpllBaHe Ha nocnegsalln KOpeKUnn.

3. WM3nnawaHe Ha AUBUAEHTHU
B cnyya ye EMUTEHTBT pasnpepenn OUMBUAEHT Ha aKUMOHEpPWUTE, KOHBEPCWMOHHaTa LeHa He ce
KOpUrupa n octaBa HempomMeHeHa.

4. HamansasaHe Ha KanuTtana
CbrnacHo un. 215, annHen 5 oT TbproBCKUA 3aKOH, NPU HamaiABaHe Ha Kanutana nopaau 3arybm upes
HamanABaHe 6posA Ha aKUMWUTE WM Ha TAXHATA HOMMHA/IHA CTOMHOCT NpaBaTa Ha obauraunoHepuTe
3a nNpeBpbllUaHe Ha obMraymmTe B akUUmM Ce HamanABaT Cbpa3mMepHo.
Mpu Ta3n xmnoTesa, KOHBEPCMOHHOTO CbOTHOLWIEHME 3a BCAKA 06urauma we 6bae KopurmpaHo ypes
LeNneHne Ha KOHBEPCMOHHOTO CbOTHOLWEHWE B CUJla HEMoCcpeacTBEHO Npeay HamMansABaHETO Ha
KanuTana, CbC CAegHua n3pas:

A/B

Kbaeto:

,A“ e 6poAT Ha 3ganeHnTe 06UKHOBEHM aKLMU HEMOCPeACTBEHO NpeAn HaMansiBaHEeTO Ha Kanutana;
,B" e 6poAT Ha U3JaaeHUTe OOMKHOBEHM aKL MM BeHara cies HaMaaBaHEeTO Ha KanuTana.

KopurMpaHoTo KOHBEPCMOHHO CbOTHOLIEHWE LWe Ce Mpuaara CYMTaHO OT AaTtaTa, Ha KOATO BAM3a B cuia
HaMaNsBaHeTO Ha KanuTana. BcAka Taka HanpaBeHa KOpeKuma Le ce B3ema Moj BHUMaHWe npu n3BbpliBaHe
Ha NnocneaBaly KOpeKkLuu.

He Ca Hanunue apyrun xmnoTte3sn 3a npomsaAHa Ha KOHBEPCMOHHOTO CbOTHOLWEeHNe.

15.11. AH®OPMALUUA 3A AOXOOAHOCTTA

M3uncnaBaHeTo Ha AOXOAHOCTTa OT /IMXBATa 3a BCEKM OT LUECTMeCeYyHuTe nepuogu cTaBa Ha 6asarta Ha
NIMXBeHa KoHseHuuMA ISMA PeaneH 6poit aHu B nepunoaa/PeaneH 6poit aHu B rogmHata (act/act, Actual/365L,
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ISMA-Year). M3uncnasaHeTo Ha AOXOAHOCTTA OT /IMXBaTa Ha TeKyliaTa obauMrauMoHHa eMUCUA 3a BCEKM OT
LecTMece4yH1UTe Nepmoam ctaBa Ha 6asarta Ha cneaHaTa popmyna:

KA = HC*NN*PA/PAr,

KbAeTo:

K[, — HOMUHaneH pa3mep Ha LeCTMeCeYHUA KynoHeH A0X0A OT eaHa obanraums;
HC — HoMWHaHa CTOMHOCT Ha eaHa obauraums;

JIM — onpeaeneHnaT AMXBeH NPOLLEHT Ha roauiiHa 6asa;

Pl — peaneH 6poit AHM MeXAay AaTaTa Ha NOCeAHOTO KYNOHHO MAallaHe Wuau NbpBuA AeH, OT KOWTO 3anoysa
[a ce HaTpynBsa IMXBa A0 AaTtaTa Ha C/1eABalloTO KYNOHHO MAallaHe;

PAr — peaneH 6poit AHM B rogMHarTa.

B cnyyaiil, Ye Ha faTaTa, Ha KOATO eMMUTEHTa Ab/MKM NAAllaHe Ha AMXBa WAW FNaBHMULA MO HaCTOALLMA
06AUraLMOHEH 33aeM, eMUTEHTBT He MAaTU M3LUAAO MAM YAaCTMYHO Ob/XMMATa Cyma, TO EMUTEHTLT Ab/IKM
3aKOHHaTa /IMxBa 3a 3abasa Ha roguiuHa 6asa BbPXy NpocpoYeHaTa cyma no 0b6AMraLMOHHMA 3aem (NMXBa MK
rnaBHuULA). JInxeaTa 3a 3abaBa ce HauUMCNABA OT [aTaTa, Ha KOATO AbAXKMMOTO NAalaHe He e NAaTeHO U3LANO
[0 faTaTa, Ha KOATO BCMUKM AbB/MKMMM MAalWaHua no obAWrauMoHHMA 33aeM ca M3UAA0 NAaTeHW Ha
obnuraumoHepute. JinxsaTa 3a 3abaBa ce NnalWa@ 3aefHO C M3M/IalLAHETO Ha CbOTBETHUTE MPOCPOYEHM
KYMOHHMW MW FNaBHUYHM NAALLAHKA.

15.12. NTPEACTABUTEJNICTBO HA OBJIMTALMOHEPUTE

JAoBepeHuk

EmMUTEHTBT e B3en peweHne Kbm Emucmata ga 6bgat npunaraHu msuckeaHuata Ha 3MMUK u octaHanoto
NPUIOXKMMO 3aKOHOAATE/NICTBO OTHOCHO AOBEpeHWMKa Ha obsuraumoHeputTe M obesneyaBaHe Ha Nyb6aMYHA
emucua obauraumm.

[loBepeHUKBT ce onpeaens no npegnoxeHne Ha EMuTeHTa. EMUTEHTBT e n3bpan MHBECTULMOHEH NOCPEAHUK
"HOI MAPKET" EA/] 3a AOBEpPEHUK.

EMUTEHTBT € CKNIOYMA [0roBOP C [AOBEPEHMKA, KOWTO Lie NpeaocTaBs YCAYrM KaTo O0BEPEHUK Ha
obauraunmoHepuTe NO CMUCHAA Ha U B CbOTBETCTBUE C U3UCKBAHUATA Ha pasgen V ot [naBa wecta Ha 3MMLUK,
BK/IIOYMTE/IHO, HO HE CaMO KaTo npegnpuvema Heobxoanmute AeNCTBMA 3a 3alLMTa Ha NpaBaTa U MHTepecuTe
Ha nputexkatenute Ha Ob6auraumm B npeasugeHnTe B MNpeanokeHneTo n Jorosopa 3a fOBEPEHMK CAyYau U B
CbOTBETCTBME C MPUIOKMMOTO 3aKOHOAATE/NCTBO.

Bb3HarpaxgeHMeTo Ha [JOBepeHMKa € 33 CMeTKa Ha eMWTeHTa. MbpBoTo 06WO cbbpaHMe Ha
obnuraunoHepute, Koeto ce nposeae Ha 16.10.2023 r. sbB [1710BAMB NOTBbP)KAABA M36MpPaHETO Ha Ha
MHBECTUUMOHeH nocpeaHuK "HOI MAPKET" EA/L] 3a aoBepeHuK Ha obanraumoHepuTe.

[oBepeHUKbT Ha obauraumMoHepuTe cneaBa Aa WM3BbPLIBA AENCTBMA 33 3allMTa Ha MHTepecuTe Ha
obnmraymoHepuTe B CboTBETCTBUE C pelueHmnaTa Ha OC Ha obanraymoHepuTe. [loBepeHUKbT He OTroBapa npes
obnuraumoHepuTe 3a NPeTbpneHWTe OT TAX BPeAM, KOrato Herosute geictsma unu 6esgeictema ca B
M3nNb/iHeHWe Ha peweHne Ha OC Ha obanrauMoHepuTe, B3eTO C MHO3MHCTBO Noseye oT 50% OT rnacoseTe Ha
obnuraumoHepuTe, 3anncanu 3aema.

JloBepeHUKbT Ha 06I1MFaLI,VIOHepMTe MMa NpaBo 4a M3WCKBA U MoJjydyaBa OoT EmMUTeHTa npenocTtaBAHETO Ha
VIHC')OpMaLIMH, npeasugeHa B CbOTBETHUTE HOPMATUBHM aKTOBE U A0OroBopa, KOATO MMa NPAKO OTHOLWUEHUE 3a
M3MbAHEHUE Ha HeroBuTe 3a4b/XKEeHUA KaTo [JoBepeHUK Ha 06ﬂMFaLI,VIOHepVITe. JoBepeHUKbT uma npaso Aa
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nony4yasa Bb3HarpaxkaeHue 3a U3nNnb/IHEHUETO Ha dJYHKLI,MFITa JloBepeHunK Ha OGI]MFaLIMOHepVITe B pa3mepa,
Npun ycnoBunATa U B COOKOBETE, YroBOpPEHU B 40roBopa.

[loroBopbT C [0BEPEHUKBLT Ha obauraumMoHepuTe MoXe aa bble HaMepeH Ha WHTepHeT cTpaHuuaTta Ha
[Opyxectsoto (https://bssad.bg/)

[loBepeHUKbT MMma nNpaso:

1. Ha cBobogeH AOCTbN A0 MKOHOMMYECKaTa, CYETOBOAHATAa WM MpaBHA AOKYMEHTaLMs, KOATO € MpPSAKo
CBbP3aHa C U3NbJHEHMETO Ha 3a4b/KEHUATA My MO A0rOBOPa MAM KOATO MMa 3HaYeHWe 3a U3BbPLLBAHETO Ha
aHanu3a Ha GMHAHCOBOTO CbCTOAHME Ha EMUTEHTa ;

2. Ha goctbn A0 KHUrata Ha 06 nraLlMoHepuTe, YUUTO MHTEPECU NPEACTABABA;
3. [a ceuKkBa O6w0TO CbbpaHMe Ha obanraLMoHepuTe No pesa Ha ua. 214 oT TbproBCKUSA 3aKOH.
JoBepPeHUKBT Ha 0BNUTaLMOHEPUTE € OJ/TBbIKEH:

1. [a aHanu3npa GMHAHCOBUTE OTYETU Ha EMUTEHTA B 14-AHEBEH CPOK OT OMOBECTABAHETO MM, BK/IIOYUTENHO
[a cneaum cnasBaHeTo Ha YCTaHOBEHWTE B NPeaNoXKeHUETO GUHAHCOBU CbOTHOLLUEHWA, KaKTo U A3 M3BbPLIBA
OUEHKa Ha Bb3AEWCTBMETO Ha pasKpueaHaTa oT EmuTteHTa peryavpaHa uvHbopmauusa 3a 0B6CTOATENCTBA,
BAMSAEWM BbpPXy (MHAHCOBOTO My CbCTOSIHME, B 7- AHEBEH CPOK OT OMOBECTABAHETO i1, C ornes Ha
CnocobHOCTTa Ha EMUTEHTa Aa M3Mb/IHABA 334 b/IKEHUATA CU KbM 06AUraLMoHepuTe;

2. Mpu ycTaHoBABaHe Ha B/OLWABaHE Ha GUHAHCOBOTO CbCTOSHME HA EMWUTEHTa B CPOK TPW paboTHU AHKU OT
M3TMYaHe Ha CPOKa 3a M3BbpLIBaHe Ha aHanAms3a no T. 1 Aa M3ncKBa MHbOpMauMa M AOKasaTencTsa 3a
npeanpueTnte mepku, obesnedyasaliy M3MbAHEHMETO Ha 3a4b/XKeHusATa Ha EmuTeHTa no obauraumoHHaTa
emuncus;

3. B cpok no 30 aHu oT npeacTtaBaHeTO Ha oTtyeTa no yua. 100e, an. 1, 1. 2 ot 3MMUK, cbOTBETHO OT M3TUYAHETO
Ha CpOKa 3a NpeAcTaBAHe Ha OTYETa, aKO TOW He e NpeACTaBeH B CPOK, Aa NPeACTaBM Ha peryanpaHus nasap,
KbAEeTO ce TbpryeaT obauraummTe, U Ha KOMUCUATA AOKNAL 33 U3TEKNUA NEPUO, CbabpiKall MHPopMaLMATA
no yn. 1006, an. 8 ot 3MNMNLK, KakTo U MHPOPMaLMA OTHOCHO:

a) CbCTOAHUETO Ha obe3nevyeHnsATa Ha 061'IVIFaLI,MOHHaTa eMUCUA, KoraTto Takmea ycanosma Ca Haauue,

6) ¢PUHAHCOBOTO CbCTOAHME Ha eMWUTeHTa Ha obaurauuuTe ¢ orneg cnocobHocTTa Aa  M3NbAHABA
3a4b/IKEHMATA CY KbM 06AMraLMoHepUuTe;

B) NpeAnpueTUTe OT EMUTEHTA MEPKU CbrnacHo 4. 100xK, an. 1 1. 2 ot 3MMLUK;
r) U3BbPLUEHUTE OT HEro AEMUCTBUA B U3MbJIHEHWE HA 3aAb/IKEHMATA MY;

) HaNn4YMeTo UK nuncata Ha obcroAaTencTea no 4. 100r, an. 3 ot 3NMNLUK;

4. PefoBHO Aa NpoBepsBa HA/IMYHOCTTA U CbCTOSAHUETO Ha obe3neyeHneTo;

5. Mpy HeusnbiHEHME Ha 3aAb/XKEHWEe Ha EeMWTEHTa CbracHO YCA0BMATa Ha emucuaTa obauraumm
[0BEPEHUKDBT Ha 06AUraLMOHEPUTE € AJTbIKEH:

- 00 KpaA Ha paboTHMA AeH, cneAaBall, [ieHA Ha y3HaBaHEeTo, Aa YBeAOMW peryanmpaHus nasap, Ha KOWTo ca
[0MNYCHaTU A0 TbProsua o6aMraummnTe, 1 KOMUCUATA OTHOCHO HEU3MBIHEHNETO HA EMUTEHTA;

- 4ga npeanpueme HeobxoauMmuTe AeNCTBMA 3a 3alumMTa Ha NpaBaTa M MHTepecuTe Ha obauraumoHepuTe,
BK/IOUUTENHO:

a) 4a M3MCKa OT emuTeHTa Ha obaurauuute Aa npegoctasu AOMbAHWUTENHO obesneyeHuwe B pasmep,
Heobxo4MM 3a rapaHTUpaHe UHTepecuTe Ha obauraumoHepuTe;

6) 4a yBeAOMM eMUTeHTa Ha obauraumuTe 3a pasmepa Ha 06/MraLMOHHMA 3aeMm, KOWTO CTaBa M3UCKyem B
C/lyyait Ha NPOCPOYEHO MAaLaHe Ha ONpeaeneHa YacT OT NaPUYHUTE 3a4b/KEHUA KbM 06/IMraunoHepuTe;

83



MPOCNEKT TU3 UHBECT AL

B) Aa NPUCTbNMU Kbm VI3B'bHCb,CI,E6HO n3nbIHeEHNEe BbBPXY obesneyeHNeTo Ha emucUsTa O6/'IVII'aLI,MVI B
A0oNyCTUMUTE OT 3aKOHa Cay4dau;

I') Aa npegasAasa UCKOBeE MPOTUB eMUTEHTA Ha 06}1MFaLI,VIMTe Aa npeacrasnABa 06}'IMFaLI,VIOHepMTe n ga
3adllnTaBa TeEXHUTE NpPaBa B UCKOBUTE MPOU3BOACTBA,

I,CI,) Aa nopaje monba 3a OTKpUBaHe Ha NPon3BoACTBO MO HECHLCTOATE/NHOCT Ha EMUTEHTA Ha 06}'Il4l'aLl,VIMTe Aa
npeacrtasnAga O6/'IVII'aLI,MOHepVITe 1 Aa 3alnTaBa TeXHUTE NpaBa B NpPon3BOACTBOTO MO HECHLCTOATE/NIHOCT Ha
E€MUTEHTQ,

e) A3 MPUCTBNN KbM WHAWBUMAYANHO NPUHYAUTENHO M3NbAHEHME Mo pefa Ha [parkgaHCKuA npouecyaneH
KOAEeKC CnpAMO eMUTEHTa UAN TPpeTUu nnua, Nnpegocrasnaum obesneyeHna BbB BPb3Ka CbC 3a4b/1XKEHUATA Ha
e€MUTEHTa No O6I'IVII'aLI,MOHHMF| 3aem;

- la yBeJOMM A0 Kpas Ha cnedBawus paboTeH AeH peryivMpaHus nasap, Ha KOMTO ca AonycHaTu A0 TbProsus
obnuraununTe, N KOMUCUATA 3a NpeanpUeTUTe AeNCTBUA No an. 2, T. 2 ot un. 100k Ha 3MMLUK.

6. Ja oTroBaps NMCMEHO Ha BbNPOCK Ha 06ANraLMOHEPUTE BbB BPb3Ka C EMUCUATA;

7. Na cnean 3a HaBPEMEHHOTO M3BbPLUBAHE HAa Ab/KMMUTE MAalaHMA No 06aurauMoHHaTa emMUcus U B
yCTaHOBEHMSA pasmep;

8. B 14-AHeBeH CPOK OT M3TUYAHETO Ha CPOKA 3a NpeaocTtaBAHe Ha otyeTa no yn. 100e, an. 1, 1. 2 ot 3MMLUK,
aKo TOM He e NpeACcTaBeH B CPOK, Aa NPeACTaBM HA PeryanpaHua nasap, KbAeTo ce TbprysaTt obanrauumute u Ha
K®H nHpopmauma 3a Tosa.

MbpBo 0610 cbbpaHue Ha obauraumoHepute

MbpeBoTo 0610 cbbpaHue Ha obauraymoHepuTe e nposeaeHo Ha 16.10.2023 r. BbB Maosaue. 0610 cbbpaHue
Ha ObauraumoHepuTe mosKe ga bbae cBMKaHO OT [loBepeHMKa Ha 06anraumMoHepuUTe UK MO MUCMEHO UCKaHe
Ha EmwuteHTa uam ObauraumoHepw, nputexkasalim noHe 10 npoueHTa oT emucuata. [HEBHUAT pes, Ha
NMbpBOTO CbbpaHWe e rnacyBaHo epHo peweHue: O6WOTO cbbpaHWe Ha ob6aUraumoHepute M36Upa
WMHBECTUUMOHEH nocpeaHuk "HOI MAPKET" EALl, aa usnbaHaABa ¢yHKUMATa [JoBepeHnK Ha obauraunmoHepuTe,
Nno cMMCbNa Ha 3aKoHa 3a Ny6MYHOTO NpegnaraHe Ha LeHHU KHuKa (3MMLUK), no emucuaTta obauraumm c ISIN:
BG2100027239, c KOETO CbLUMAT Ce CYMUTA 33 YMbIHOMOLLEH Aa 3alMTaBa UHTepecuTe Ha obanraymoHepuTe ot
HacToALLaTa eMUCUA.

Bcuukn pewerHns Ha O6woTo cbbpaHue Ha obavraumoHepuTe ce B3emMaT CamMo aKo Ha 0bwoTo cbbpaHue e
npeacrtaBeHa MoOHe MNO/MOBMHATa OT Mb/AHMA pasmep Ha obauraumoHHMA 3aem. O6WOTO cbbpaHMe Ha
o6uMraumoHepuTe NpMema BCUYKM PELUEHUS C MHO3MHCTBO OT npeAacTaBeHuTe obavraumn. B ycrtaBa Ha
EMUTEHTA HAMA M3PUYHM pasnopesdbu OTHOCHO YC/IOBMATA 3a MpoBeXgaHe Ha obwy cbbpaHua Ha
06/1MrauMoHepUTe N y4acTMETO Ha TEXHM NpeacTasuTenn B O6WoTo cbbpaHme Ha obanraunoHepute. OTHOCHO
Te3n obcToATeNcTBa ce npuaaraT pasnopenbuTe Ha ui.208 — 214 oT TbProBCKUA 3aKOH.

15.13. PEWLEHUA, OTOPU3ALUUN N OONOBPEHUA

Ha cBoe 3acesaHue, nposBegeHo Ha 08.09.2023 r. O6woTo cbbpaHMe Ha aKuMoHepuTe Ha EmuTeHTa, BbB
BpPb3Ka c un. 204, an. 3 ot TbproBCKMUs 3aKOH, B3 pelleHune 3a u3gaBaHe Ha 06Mrauum ¢ Tpy roAuLLEH CPOK Ha
emuncuaTa. Obauraummute ca 0OMKHOBEHM, IMXBOHOCHW, BE3HANMYHWU, NOMMEHHW, CBOBOAHO NPEXBbPAMMY,
obe3neyeHn U KOHBEPTUPYEMMU.

KOMWCUATA 3A ®MHAHCOB HA30P, B KAYECTBOTO M HA KOMMNETEHTEH OPTAH CbITACHO PEM/TAMEHT
(EC) 2017/1129, E OAOBPU/IA HACTOALWMA MPOCNEKT C PELLUEHWME Ne .......... = S r.

KOMUCUATA 3A PUHAHCOB HAZ30P OAOBPABA HACTOALLMA NMPOCMNEKT EAMHCTBEHO AKO OTTOBAPA HA
HANOXEHWUTE C PEFNAMEHT (EC) 2017/1129 CTAHOAPTU 3A NbBAHOTA, PA3BUPAEMOCT MU
NOCNEANOBATE/THOCT.
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TOBA OAOBPEHME HE CNEABA OA CE PA3SINEXOA KATO NOTBBbPXKAEHME HA KAYECTBOTO HA LIEEHHUTE
KHUXA, NPEAMET HA HACTOAWMA MPOCNEKT. WHBECTUTOPUTE TPABBA CAMW [JA [MPEUEHAT
LENECBOBPA3SHOCTTA HA UHBECTUUMATA B LEHHUTE KHUMA.

15.14. JATA HA EMUCUATA

[JaTa Ha pernctpaumaTa Ha obauraummute B ,LleHTpaneH genosmTtap” —21.09.2023 r. OyakBaHa Aata, Ha KoATO
LLLe 3anoYHe TbprosuaATa ¢ obanraymmTe Ha OB — 15.04.2024 .

15.15. OTPAHUYEHUA BbPXY CBOBOAHATA NPEXBBbPIAEMOCT

CbrnacHo PelueHvMeTo Ha KomneTeHTHUMA opradH Ha “TWU3 WMHBECT” AL 3a u3gaBaHe Ha HacTosuiaTa
obnuraunmoHHa emucua, obauraunmute ca ceobogHO NpexBbpssemu 6e3 ga e HeobxoAMMO npeasapuTenHo
cbrnacMe WAM nocneggawo opobpeHve Ha EmuteHTa. EMWUTEHTBLT ce 3adbikaBa ga npeanpueme
HeobXoaMMUTE MEPKM 33 PErUCTPALMATA Ha EeMUCKATA 3a TbProBuA Ha bbarapcka ¢poHaoBa 6opca He NO-KbCHO
OT 6 MeceLa OT CK/YBAHETO Ha 0BNUTraUMOHHUA 3aem.

B nepuoaa fo pernctpauma Ha emucusaTa Ha bPB pusnyecko Uam LpPUANYECKO AnLE, KOETO UCKA Aa 3aKynu
wan aa npofage obaurauuMu OT HacToAWaTa emMucuA, cnefBa 4a CK/AYM [0rOBOP C WMHBECTULMOHEH
NnocpeaHuK, BKAOYMTENHO TbProBcKa 6aHKa, KOATO MMA paspelleHue 33 M3BbPLUBAHE HA CAENKU C UEHHMU
KHUXa, M Ja [aje Ha nocpegHMKa Nopbyka 3a MOKYMKa, CbOTBETHO 33 npogaxkba Ha obaurauumu.
MHBECTULMOHHUAT NOCPEAHUK U3MbAHABA NOPDHYKATA, aKO TOBA € Bb3MOXKHO. MHBECTULMOHHUTE NoCpeaHULM,
ypes KOWUTO e CKAoYeHa MOKynKo-npoaaxkbarta, M3BbPLIBAT HEOBXOAMMUTE AEUCTBUA 33 PerncTpupaHe Ha
caenkata B LleHTpanHua agenosutap. LleHTpanHWAT genosuTap M3BbpLUBA BMNMCBaHeE Ha MpPexBbp/MTenHaTta
cOeNKa B KHWrata 3a 6e3HannyHn obavraumm egHOBPEMEHHO CbC 3aBepABaHEe HAa CMeTKaTa 3a 6e3HaNnYHu
obnuvrauumn Ha npuobpetatena ¢ npuaobutute obauraumm, CbOTBETHO 3aAbJ/IKaBaHe Ha CMmeTKaTa 3a
6e3HaNMYHM  0b6AMrauMmn Ha NPEexBbPAUTENS C NPexBbp/eHuTe obaurauuun. LleHTpanHuAT aenosuTtap
perucTpupa caenkata B 2—AHEBEH CPOK OT CKAoyBaHeTo U ([eH T+2), ako ca Hanuue HeobxoaumuTe
06/MrauMmn 1 MNapuMYHU CPeacTBa M He CbLLecTBYBAaT APYrM MPeYKM 3a TOBA, M aKTyanusmpa KHWUrata 3a
6e3HaMYHM 061MraLmm, KOSTO ce BOAM OT Hero.

LleHTpanHuAT Aenosutap M3gaBa HENpPexBbpAMM AOKYMEHT 3a pPerncrpauys B MoA3a Ha KynyBaya Ha
obnvraumute (OenosutapHa pPasnUCKa), KOMTO CAYXKM 3a YCTAHOBSIBaHe MpaBaTa No TAX. [JOKYMeHTbT 3a
perncrpaums ce npeaasa Ha HOBMA MPUTENKATEN Ha 06/MraumMuTe OT MHBECTULMOHHUA NMOCPEAHUK, C KOUTO e
CK/IOYMA [,0rOBOP.

CTpaHUTe NO OOroBOPW 3a 3amsAHa, OAapeHue M Apyru, ¢ npegmet obAuraumm, KakTo M HacneaHvuuute Ha
noymMHan obauraumMoHep, NonssaTt ycayrmte Ha MHBECTULMOHEH MOCPeAHUK—PErucTPaUmMOHEH areHT OTHOCHO
BNUCBaHe Ha NPEXBbPASHETO B perncrpute Ha LieHTpanHWA aenosuTtap, CbOTBETHO BbB BOAEHaTa OT Hero
KHUra Ha obsauraumoHepwTe Ha [py)KecTBOTO, BKAOYUTEJHO M 33 U3JaBaHe Ha HOB YAOCTOBEpUTENEH
[OOKYMEHT 3a perncTpaums B Noa3a Ha npuobpetatens Ha obauraunmTe.

Cnep, peructpauma Ha b®b O6auraummnte morat aa ce npexsbpasT cBoboaHO, Mo peaa, npeasuaeH B 3MNON,
Hapenba Ne 38 ot 21.05.2020 r. Ha K®H, MpaBuaHuKa 3a genHocTTa Ha ,Bbarapcka ¢oHaosa 6opca” AL u
MpaBunHuKa Ha , LleHTpaneH genosutap” AL. LU peructpupa caenkuTe 3a Npexsbp/iaHe Ha obaurauuu, npu
HanMune Ha HeobxoaMmMUTe GMHAHCOBM MHCTPYMEHTU U CbOTBETHO MPU HaNMUME Ha ObKUMUTE cpeLly TAX
napuyHKU cpeacTsa (KoraTo NPexBbp/IAHETO Ce U3BbPLLBA C ABUMXKEHWE Ha NAPUYHM CpeacTBa NpuM cnasBaHe Ha
npuHumna DVP — ,fnoctaBka cpelly nnawaHe”) n akTyanusupa AaHHWUTE B KHMrata 3a 6e3Ha/IMuyHM LEHHU
KHUKa Ha EmuTeHTa. MpexBbpAsHETO ce cYMTa 3a M3BBPLUIEHO OT MOMEHTA Ha pernctTpaums Ha caenkarta s L.
CbrnacHo MpaBuaHuka Ha L, makcMmanHaTa NpoAb/IKUTENIHOCT Ha CETb/IMEHT LMKb/Aa € BTOpMAT paboTeH
OEeH cnef AeHa Ha nosydYaBaHe Ha MHOOPMAUMATA 3a CAENKUTE OT peryivMpaHusa nasap (ako caenkarta e
CK/IIOYEHa Ha peryaupaH nasap) uav Ha onpegenieHa oT CTpaHuTe AaTta (Npu cAenku U3BBLH peryampaH nasap),
KOATO He Mo3Ke Aa 6bae No-paHo OT AeHSA Ha YCTaHOBABaHE Ha e4HAKBOCT Ha PEKBU3UTUTE Ha CbobLLeHMATa 3a
CAENKMUTE U MO-KbCHO OT BTOpWUA paboTeH AeH cned To3u AeH. lNpaBaTa Ha KynyBaya Ha obauraumu ce
yaocTtoBepsABaT ¢ u3gageH ot UJ yaoctoBeputeneH AOKYMEHT WAM ApPYr AOKYMEHT 3a perucrpaumsa c
PaBHOCTOMHO NPaBHO 3HaYeHMe.

85



MPOCNEKT TU3 UHBECT AL

TbprosuaTa ¢ obAMrauMm Ha APYXKECTBOTO Ha peryavpaH nasap Lie Ce W3BbpLUBA 4Ype3 AuLEeH3MpaH
WHBECTMUMOHEH MNOCPeAHUK, uYneH Ha bopcata. 3a ga 3aKynaT wau npogagat obauraumu Ha bopcarta,
WHBECTUTOPUTE W aKUMOHepuTe TMOoAaBaT CbOTBETHWTE HApPEeKAAHMs 33 MOKynka M npogaxkba ao
WHBECTULMOHHWUA MOCPEeAHMK, C KOMUTO MMaT cKatodeH forosop. Mpu ckaouBaHe Ha 6opcoBaTa caenka
WHBECTULMOHHUAT NOCPEAHMK OCbLLECTBABA HEOBXoAMMUTE AEWCTBMA 33 PerncTpaumsa Ha caenkata 8 U v 3a
M3BbPLUBAHE HA CETb/IMEHTA, C KOETO LLeHHMUTE KHUMXKa Ce NPexBbp/AT OT CMeTKaTa Ha npojasaya B CMeTKaTa
Ha Kynysaua.

MHBECTMUMOHEH MOCPeAHMK HAMA MNPaBO Aa WM3MNb/AHM HapexgaHe, ako YCTaHOBW, 4ye d¢uUHAHCOBUTE
MHCTPYMEHTUN — NpegMeT Ha HapeKAaHeTo 3a npoaaxba, He ca Ha/IMUYHM NO CMeTKaTa Ha K/iueHTa. 3abpaHara
No OTHOLWIEHWe Ha NopbyKa 3a Npogaxba Ha GUHAHCOBM MHCTPYMEHTW, KOUTO HE Ca Ha/IMYHKU NO CMETKA Ha
KAWEHTa, He Ce npuaara B CAy4YauTe, KOraTo WHBECTUUMOHHMAT MOCPEAHWK OCUIYpU MO APYr HauuH, ye
GWHaAHCOBUTE MHCTPYMEHTM, NpeameT Ha NpojaxkbaTta, we 6baaT A0CTaBeHUM KbM OEHSA Ha CEeTb/JMEHT Mo
coenkara.

1.1. BbArapckoTo 3aKOHOAATENCTBO NPEABMKAA OrPaHMYEHUNA 33 NPEXBbPAAHETO HA BJOKMPaHK B

Aeno3nTapHaTa MHCTUTYUMA GUHAHCOBM MHCTPYMEHTM, KaKTO M Ha TaKMBa, BbPXY KOUTO € yupeaeH 3a/10r Uau e
HanoKeH 3anop. 3abpaHaTa 3a NPexBbPASHE B C/ly4alt Ha yupeaeH 3a10r BbpXy GUHAHCOBUTE UHCTPYMEHTH He
ce npwnara, ako npuobpeTaTenaT e yBeAOMEH 33 yypeaeHus 3a70r M e WM3Pasua M3PMYHO Cbriacve Aa
npuaobue 3anoxeHUTe GUHAHCOBM WHCTPYMEHTH, HAAWLE € U3PUYHO CbracMe Ha 3a/0KHUA Kpeautop B
npeasuaeHnTe no 3akoHa 3a ocobeHuTe 3a7103M caydyan. OrpaHUMYeHMATa MO MPEXBbPAAHETO Ha 3a/10XKeHM
bUHAHCOBM MHCTPYMEHTU He ce OTHACAT 4O C/lydauTe Ha 3a00r, yuYpedeH BbpXy CbBKYMHOCT MO CMUCbH/A Ha
3aKkoHa 3a ocobeHuTe 3an031. 3abpaHaTa 3a NPEXBbpPAAHE Ha 3a/0XKeHU GUHAHCOBM WMHCTPYMEHTU He ce
npuvnara M B CAy4auTe Ha y4ypeneHO MNpaBO Ha MNOA3BaHe B MO0/A3a Ha 3a/0XKHUA KpeauTop BbPXy
npeaocTaBeHUTe B 3a710r N0 3aKOHa 33 AoroBopwuTe 3a GMHAHCOBO obesneyeHne GUHAHCOBU MHCTPYMEHTH, B
KOWMTO CAyyali 3aN0KHUAT KPeguTop MMa NPaBo 4a M NPexBbpIu.
TbpryBaHeTo Ha obauraumnTe We 6bAe NPeKkpaTeHo neT paboTHM AHU Npeau gaTaTa Ha Najerk Ha HacToAwwaTa
emucna — 14.09.2026. AKO EMUTEHTBLT noracum npeacpoyvyHO 4acT MAW  uAnaTta rAaBHMU@ nNo
06/NMrauMoHHMA 3aeM, MAM aKo MMa MpPOMAHa B YCnoBMATa No obaurayMoHHaTa emucua -
OTCPOYBaHE Ha Naje’ka, ToraBa NepuoabT 33 TbProBuA € 0baUraumMmnTe MOXKe Aa Ce YABKM Uan
Hamanu, Npu Tesn XMnoTesu.

15.16. AAHBYHO OBJIATAHE

[JaHbYHOTO 3aKOHOAATE/NICTBO HA AbpPrKaBaTa UYJIeHKA Ha UHBECTUTOPA M AbpiKaBaTa WieHKa Ha
yupeaaBaHe Ha EMUTeHTa MoKe Aa OKaXKe BAUAHUE BbpPXY NO/Ily4eHUA OT LLeHHUTE KHUMKA A0XO0A.,

BCMYKM NaLLaHMA Ha F1aBHMLA U INXBA OT UK 3a CMeTKa Ha EmMuTeHTa BbB Bpb3Ka ¢ O6auraumuTe we 6bvaat
n3BbpLLBaHM 6e3 B TAX A4a Ce BK/IOYBaT, M 6e3 ga 6baaT NpaBeHn npucnagaHna AU OTYUCIEHMA 33, KAKBUTO M
4a e 6UNo AaHbLM, HAN03U, OBAKUMU AaHBYHM CYMMU MW ObPXKABHM TaKCM OT KaKbBTO M 4a € XapaKkTtep,
Ha/NI0XKEHW, HAaUMCNEHM, CbbPaHK, YAbPKAHM UK onpeaeneHn oT PenybanKka Bbarapua nam KomTo 1 aa e HeuH
opraH WUAM HamuMpall Ce Ha HeliHa TepUTopMA, MMaLL NPaBOMOLLMA, CBbP3aHM C AaHbYHO obaraHe, OCBEH B
CNlyyaii, ye TOBa yAbp)KaHe WAM CbOMpaHe Ha TaKMBA AaHbUM, HaN03U, ABMKUMWU AAHBYHU CYMU UK
[ObPKABHU TaKCU € M3UCKYEMO MO 3aKOH.

MecTHu pusmyeckun amua ca pusmnyeckuTe nua, 6e3 ornes Ha rpakAaHCTBOTO, C NOCTOAHEH aapec B Bbarapus
AN Kouto npebusasaTt B bbarapua noseuve oT 183 aHWM npes3 Bcekn 12 meceyeH nepuod. MecTHM ca CblUO
INLATA, YNITO LLEHTBLP Ha XU3HEHU MHTepecu (KOMTO ce onpeaens oT CeMencTBOTO, COBCTBEHOCTTA, MACTOTO
Ha OCbLEecTBABAHE Ha TPyAoBa, NpodecrMoHasHa MAM CTOMAHCKA AEWHOCT WMAM MACTOTO, OT KOETO JIMLLETO
ynpaBnaBa cobCTBEHOCTTA CM) ce HamMpa B bbarapua, KakTo U Mua, M3NpaTeHn B Yy»KBMHA OT Bbarapckarta
ObprKaBa, HeMHM opraHn U/vnn opraHnUsauumn, GbATaPCKM NPEANPUATUA U YJIEHOBETE Ha TEXHUTE CeMeiCTBa.
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MecCTHM opUANYECKN AnLLA Ca HOPUAMYECKUTE AMLA U HenepCcoHUbUUMPAHUTE APYNKeCTBa, PerncTpupaHun B
BbArapua, KakTo M €eBPONENCKUTE aKUMOHepHW apyKectBa (Societas European), yupepeHu cbraacHo
PernameHT (EOQ) Ne 2157/2001 r. 1 eBponeiickute Koonepauumn (European Cooperative Society), yupeaeHu
cbrnacHo Pernament (EO) Ne 1435/2003 r., uneto ceganuuie e 8 bbarapusa v KOUTO ca BNUcaHu B 6b/rapcku
peructbp. YyxaectpaHHM nnua (ropuguyeckm u GU3MYecKkn) ca auuata, KOUTO He OTroBapAT Ha ropHUTe
onpeaeneHus.

HacToAWwoTo M3/10}KeHNe MMa 3a Len eAMHCTBEHO A3 MOCIYXM KaTo 06LM HAaCoKM 1 He cieaBa Aa ce cYuTa 3a
npaBeH WAKM AaHbYyeH CbBET KbM KOWTO U 4a e npuTeskaTten Ha obanraumu. NMpenopbynTenHo e NoTeHUMaNHUTe
WMHBECTUTOPU Aa Ce KOHCYATMPAT C AaHbYHU M NPaBHU KOHCYATaHTM OTHOCHO OBWMTE AaHBbYHW MOCAeanLM,
BK/OYNTENIHO OTHOCHO AaHbYHOTO obnaraHe B Bbarapus Ha 40X0AWTE, CBbP3aHM C 06aMrauumnTe U AaHbyHUA
pexunm Ha npuaobusaHeTo, COBCTBEHOCTTA U pasnopexaaHeTo ¢ obanraumm.

MocoyeHaTa no-gony MHpopmaumsa e cbobpaseHa C AeicTsawiaTa HOopmaTMBHa ypeaba Kbm pgaTata Ha
Mpocnekta M [py)KecTBOTO He HOCM OTFOBOPHOCT 3a Noc/nefsaliyM MNPOMEHW B 3aKOHOAATE/NCTBOTO M
HopMaTuBHaTa ypeaba Ha AaHbYHOTO obnaraHe Ha f4oOXoANUTE OT GUHAHCOBU MHCTPYMEHTMH.

MecTtHu dusmyeckun nmua

JoxoauTte Ha obamraumoHeputTe — MeCTHU GU3NYECKM LA OT 0bauraumm ce obnaraT no peaa Ha 3aKoHa 3a
AaHbKa BbpXy AoxoauTe Ha pusndeckute aunua (344 N).

CvrnacHo ua. 13, (1), 7. 9 ot 344D/, aoxoanTe Ha MeCcTHU GU3MUYECKM NULLA OT JIMXBU U OTCTBIKU OT BbArapcku
ObPXaBHU, OBLLMHCKN 1 KOpnopaTUBHM 0b6auraumm (B ToBa YMCA0 BAM3AT 0baMraumm oT HactToswaTa emmcusa),
He noAne)kaT Ha JaHbyHO obnaraHe. CnepoBaTENHO AOXOAMTE, NOJYYEHM OT OBAMraLMoHEepU — MECTHU
dusnyeckn anua nog, popmaTa Ha SIMXBEHW NAALWAHMA M OTCTBNKM MO NpeasiaraHaTa eMucusa obanraummn He
noasexart Ha AaHb4yHO obnaraHe.

CbrnacHo un.12 v un.33, an.3 ot 344P/71 goxoauTe Ha MECTHU GU3MYECKM NMua OT npodaxkba M 3amaAHa Ha
¢dMHaHCOBM aKTMBM ce obnarat no pega Ha 344P/1, KaTo B 3aKOHOBO OnpeaesIeHNTE CPOKOBE MECTHOTO /INLE €
ONBKHO A3 AeKnapupa Te3n 4oX04M Ypes BKAOUYBAHE B roAuliHaTa aHbuHA AeKaapaums.

MecTHM l0pMAaNYECcKM Mua

JoxoauTte Ha MHBECTUTOPUTE — MECTHU IopUAMYECKM nnua ce obiaraT Nno peaa Ha 3aKoHa 3a KOPNOpPaTUBHOTO
nogoxoaHo obnaraHe (3KMO). MonyyeHute NMxBM OT OBAMraumMK, KakTo AoxoAuTe OT npogaxkbaTta wau
3amsAHaTa Ha obauraumm npeam MNagerka Ha 06LLO OCHOBaHWE ce BKIOYBAT B 061araemaTa OCHOBA, Bb3 OCHOBA
Ha KoATo ce PopmuMpa AaHbYHATa OCHOBA 3a OMNPeAesssHE Ha KOpnopaTuBHMA AaHbK. OnpeaensHeTo Ha
obnaraemata nevyanba Bb3 OCHOBA Ha c4yeTOBOAHMA GUHAHCOB pe3ynTaT, onpeaenaHeTo, AEKNAPUPaAHETO U
BHACAHETO Ha Ab/IXKMMMA OaHDBK, ca ypeaeHu B 3KI0.

Yy:KkaecTpaHHU pU3nYecKu amua

O6naraHeTo Ha AoxoauTte Ha 0611MFaU,VIOHepMTe—Hy)KAECTpaHHVI CI)VI’:’:VNECKVI nnua OT NnxXsu M/VII'IM oT
npo,u,a>+<6a, 3aMAHa U ApYyro Bbame3aHO Npexsbp/iAHE Ha O6J1VIFaLI,VIl4 OT HAacCToAWaTa eMnucna ce peryanmpa oTt

30400.

CovrnacHo un. 37, an. 1, 1.3, cbe Bpb3Ka ¢ §1, 1.7 340PN1 v un.37, an.2 n an.4 304PJ1 nuxsuTte no HacToAWATa
eMuncma obauraummn, NoNyYeHW OT YyXKAeCTpPaHHU GU3UYECKM nua ce obnaraT ¢ OKOHYaTeneH AaHbK npwu
M3TOYHMKA B pasmep Ha 10%, ocBeH B cayvyauTe, KoraTo B cnorogba 3a u3barsaHe Ha ABOMHOTO AaHbYHO
obnaraHe mexay PenybaunKka bbarapus u cTpaHaTta Ha JlaHbyHa PerucTpaums Ha AnMLEeTo-nosydaTen Ha 4oxoAa,
WUAW B APYT MEXKAYHapOAEeH aKT Ce CbAbprKaT pasnnuHum pasnopendbu. JIMXsuTe, HauncieHN/M3nnaTteHm B Non3a
Ha YyXAecTpaHHU GM3MYECKM IMLA, YCTaHOBEHM 33 AaHbYHM LENM B AbprKaBa YneHKa Ha EBponeincKkus cbios,
KaKTO U B Apyra AbprKaBa-y/eHKa Ha EBponeincKkoTo MKOHOMUYECKO NPOCTPaHCTBO, He ce obaaraT ¢ AaHbkK.

CbrnacHo un. 37 ot 344PN1 noxoauTe Ha obanrauMoHepuTe—uyKaecTpaHHU GU3MUYECKN anua oT npoaakba,
3aMAiHA WM OPYro Bb3Me3AHO NpexBbpsisHe Ha GUHAHCOBM aKTMBM ce 0b6/naraT C OKOH4YaTeNeH AaHbK npu
M3TOYHUKA B pa3mep Ha 10%, ocBeH B c/iyyYauTe, Korato B cnoroaba 3a nsbArsaHe Ha ABOMHOTO AAHBYHO
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obnaraHe mexay Penybaunka bbarapus n cTpaHaTta Ha ZaHb4yHa PerucTpaums Ha nLEeTo-NoslydaTen Ha A0XoA4a,
WKW B APYTr MEXAYHAPOAEH aKT Ce CbAbPKAT Pas/NyHUM pasnopenbn. OKOHYATENHUAT AaHbK Cce yabprKa oT
naaTeua Ha A0X0A4a KbM MOMEHTA Ha HAauYMUCAABAHETO, T.e. OT eMUTEHTa KbM MOMEHTa Ha Hauuc/isaBaHe Ha
nnxsute. Korato mexay Penybnuka Bbarapus u cbOTBETHATa 4yXKAad ADbPrKaBa, YMETO MECTHO nuue e
nosly4yaTenAT Ha AOX04a, MMa CKAloYeHa cnoroaba 3a usbarsaHe Ha ABOMHOTO gaHbYyHO obnaraHe (CMAAO),
HeNHUTe pasnopendn MMaT NpPUopuTeT npes, 6bArapCcKoTo BbTPELIHO 3aKOHOAATE/NCTBO.

Yy»KOEeCTPaHHOTO /IMLLE MOMKE A3 Ce Bb3Mosi3Ba OT pasnopendbute Ha CUAOLA0, KaTo AOKaxe npes AaHb4yHaTa
aAMWHUCTPALMA OCHOBaHMATA 3a NpwuaaraHe Ha cnorogbarta no peaa v npu ycnosuAta Ha Pasgen Il ot rnasa
lwecTHageceTa Ha [laHbYHO — ocUrypuTenHua npouecyaneH Kogekc (QOMK). YykaecTpaHHOTO nnue Tpabsa aa
YOOCTOBEPU Npes AaHbyHATa agMMHUCTPAUMA, Ye ca Haauue CAegHUTe OCHOBAHWMA 3a MNpunaraHeTo Ha

cmaono:
(1) ye e mecTHO nuLe Ha ApyraTa AbprKaBa NO CMUCHAA Ha cboTBeTHaTa CMAA0;
(2) ye e nputexkaTen Ha LOX0A3 OT U3TOUYHUK B Penybanka bbarapus;

(3) ue He npuTexaBa MACTO Ha CTOMAHCKA AeMHOCT uau onpegeneHa 6asa Ha TepuTopuaTa Ha Penybauka
BbArapus, ¢ KOUTO CbOTBETHUAT JOXO0, € AeNCTBUTENHO CBbP3aH; U

(4) ye ca M3NbAHEHN OCcOBEHMTE M3MCKBAHKUA 3a npunaraHe Ha CUALO0 unn oTAeNHW HelHKM pasnopeabu no
OTHOLWEHWE Ha onpegeneHn B camata CUMOAO0 nuua, KoraTo TakMBa 0COBEHM M3UCKBaHMA Ce CbAbprKaT B
cboTtBeTHata CMAA0. NocoveHUTe No NpeaxoaHOTO U3pedyeHne obcToATeNCcTBa Ce YA0CTOBEPABAT U A0Ka3BaT C
AeKknapauum, oduUManHU AOKYMEHTM, BKAKOYMUTENHO M3BAEYEHUS OT Nyb6anvHU pernctpu. Korato ToBa He e
Bb3MOHO, ca A4ONYCTUMM U APYrY MUCMEHWN A0Ka3aTeNCTBa.

McKaHeTo 3a npunaraHe Ha CUAA0, npuapysKeHo oT HeobxoauMnTe AOKYMeEHTU, Tpsibea ga 6bae noganeHo
00 6bArapckuTe AaHBYHUM OPraHM OT BCAKO YYXKAECTPAHHO AnLe-NoayvaTen Ha Aoxo4u. B cnyyait ye npegm
[aTaTa Ha Ob/IKMMO NAaLlaHe He ca Ha/uLe OCHOBaHMATA 3a NpuiaraHe Ha CbOTBETHaTa cnorogba, naateusbT
Ha AoXo4uTe B C/yYall Ha SIMXBEHO MAallaHe yAbp)Ka efHOKPATeH OKOHYaTeneH AaHbK MpU U3TOYHMKA B
pa3mep Ha 10% u u3BbpLIBa NNAWAHETO, HAMANIEHO CbC CYMaTa Ha yAbpXKaHMA AaHbK. MnaTteubT Ha goxoauTe
e [OJ/TbKeH [a BHece Ab/KMMUA OaHBK B OlogyKeTa B CPOK [0 KpadA Ha meceua, cneaBall, meceua Ha
HauMCNABaHETO U Aa AeKknapupa ToBa 0OCTOATENCTBO Npes TepuTopuanHata AupeKkuma npu HaumoHanHata
areHums no npuxogute (HAMM), npu KoATo ce peructpupaH. Hama npedyka Bnocnenctsne, Npu foKasBaHe Ha
OCHOBaHMATA 3a NpuaaraHe Ha cnorozba 3a M3bsAreaHe Ha ABOMHOTO AaHBbYHO obsaraHe, BHECEHUAT AaHbK 43
6bAe Bb3CTaHOBEH Ha MOAyYaTeNs HA A0XO0A4A - YYKAECTPAHHO /IMLLE NPU HAA/IEXKHO UCKaHe OT Herosa CTpaHa,
OTMPaBEHO A0 KOMMETEHTHUTE OpPraHu No npuxoguTe.

YyKaecTpaHHU IOpPULMYECcKU nnua

CobrnacHo un. 195 ot 3KMO goxoante Ha YyKAECTPAHHU LOPUOMYECKU NMLA OT N3TOYHUK B CTPaHaTa, KOrato He
Ca peanusnpaHm Ypes MACTO Ha CTOMAHCKa AEMHOCT B CTPaHaTa, NOANEXaT Ha ob1araHe ¢ OKOHYaTeNeH AaHbK
npu N3TOYHMKa.

Joxoante Ha 06AMrauMoOHepPUTE-YYKAECTPAHHU IOPUANYECKU ANLA OT INXBU UAM JOXOAM OT Npojarkba mam
3aMsAHa Ha obnuraummTe npegm Magera ce obnarat no pega Ha 3KMO ¢ AaHBK NPU U3TOYHUKA B pa3mep Ha
10%. OKOHYaTeNHMAT JaHDBK Ce yaAbpKa OT naaTeua Ha A40X04a KbM MOMEHTA Ha HauMCNABAHETO. YAbPKaHUAT
OaHbK ce BHacA B Owoa)KeTa OT njaTel,a Ha A0Xo4a B CPOK A0 Kpas Ha Meceua, cnefBall mecela Ha
HauyncnABaHeTo. B Te3n cnyyam e NpUAoKUM 1 pega 3a npunaraHe Ha CUAO0 onucaH no-rope.

KoraTto B cnorogba 3a usbsarsaHe Ha ABOWHO AaHbYHO obnaraHe mexay P Bbarapus u cTpaHaTa Ha AaHbyHa
perncTpauMs Ha /MUETO — nojyyaTeN Ha [oXo4a WAM B APYr MeXAYHapOAeH aKT, BAe3snuM B Cuna,
patuduumpanmn ot Penybnuka Bbarapua u obHapoasaHu B [bprkaBeH BECTHUK, Ce CbAbp}KaT pasnopenbu
pa3nuyHn oT pasnopenbute Ha 3KMNO u 300D/, ce npunaraT pasnopenbute Ha cboTBETHaTa cnoroaba uam
[0roBop.
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JaHbYyHO-OCUTYPUTENHMAT NpOLLEeCyaneH KOAEKC ypexaa npoueaypata 3a npuiaraHe Ha cnoroabute 3a
n3barsaHe Ha MeXAYHAaPOAHOTO ABOMHO AaHbYHO obfaraHe Ha AOXOAMTE U MMYLLLECTBOTO MO OTHOLWIEHMWE Ha
yyKaecTpaHHu anua. OcHoBaHMATa 3a npunaraHe Ha CUAA0 ca onucaHm B KoAeKca U ca caegHuTe:

1. Cnep Bb3HWKBAHE Ha AAaHBYHO 3a4b/IKEHME 33 A0X0A OT U3TOUYHUK B CTPaHaTa YyXKAECTPaHHOTO fimLe
yAoCToBepsBa npea opraHMTe No NpMxoauTe, ye:

B HagneHo o¢pOopMEeHO YyAOoCToBEpeHWe OT AaHbyHaTa aAMMHMCTpaUMA MO AaHbyHaTa
perucTpauma Ha nosyyaTens Ha A0X04a, MOTBbP)KAABALWLO, Y€ NO/ydyaTenaT Ha Aoxoda e
MECTHO /iMLe Ha ApyraTa AbprKasa U NOA/EXN Ha AaHbUYHO obaraHe Tam;

B Jeknapauusa OT noaydatens Ha A0X0Aa, Ye He MpUTelKaBa MACTO Ha CTOMaHCKa AeNHOCT B
BbArapua, ¢ KOETo NOAYYEHUAT AOXOA Aa € AeNCTBUTE/IHO CBbpP3aH;

®m  JeKnapauus oT nosyyatena Ha A0X04a, Ye e Heros AenCcTBUTeNeH npuTexaTen, a He camo
nocpeaHunK Npu Noay4aBaHeTo.

2. B cayyalt 4ye npeamn paTaTa Ha AbAXUMMO NAallaHe He Ca Haauue OCHOBaHMATA 3a NpuaaraHe Ha
CboTBeTHaTa cnorogba, onMcaHM No-rope, NAaTeubT Ha 4OXOAUTE (EMUTEHTBLT B CyYaih HA JNXBEHO
nnawaHe) yabpka eAHOKpaTEeH OKOHYaTeNeH AaHbK NpW U3TOYHMKa B pa3mep Ha 10% v M3BbLPLIBA
naawaHeTo, HamaneHo CbC CyMaTa Ha yAabpiKaHUA AaHbK. M1aTeubT Ha AOX0AUTE yabpPKall, AaHbKa e
O/TbXKEeH [1a BHece Ab/IKMMUA AaHDbK B 61043KeTa, KakTo cnesBa:

m B TpumeceuyeH CpOK OT HaYano0TO Ha mecela, ceAsall, Mecela Ha HauncasBaHe Ha Aoxoaa —
B C/lyyauTe, KOraTo NpuUTEXKaTenaT Ha [A0X04a € MEeCTHO AMue Ha AbpiKaBa, C KoATo
Peny6aunka bbarapua uma Bas3na B cuna cnorogba 3a M3bArsaHe Ha ABOMHOTO AAaHBYHO
obnaraHe;

m B cpok 4o Kpaa Ha meceua, CneABall, Mecela Ha HauyMcasaBaHe Ha A0X0oZa — 33 OCTaHaAuTe
cnyyaum.

16. YCINIOBUA HA NPEANATAHETO
16.1. YCNnOBUA, HA KOUTO CE NOAYUNHABA NPEAONNTATAHETO

OﬁnMFaLI,VIMTe ca NpeasioXeHM Ha WMHBECTUTOPUTE NPM YCNOBMATA Ha YacTHO npeanaraHe. C HacTtoAwmA
MpocneKT ce uenu AoNyCKaHeTo MM A0 TbProBMA Ha peryamMpaH nasap Ha d)VIHaHCOBVI WUHCTPYMEHTU, KOETO Aa
Hanpasu pPasnoperK[AHETO C TAX NO-NeCHO 3a MHBeCTUTOpUTe. HAMa rapaHuma, Ye MHBEeCTUTOPUTE LLe KenaaT
Aa npoganat nputTexXaBaHUTE OT TAX O6J'IVII'aLI,MVI.

16.2. MNAH HA PA3MNPOCTPAHEHUWE U PASNPEAENEHWUE

MOKynKuTE 1 NpoaaxkbuTe Ha obaMrauMm OT HacToALLaTa EMUCUA MOraT Aa Ce CK/YBAT, KaKTo Ha peryanpaH
nasap (cneg peructpaumaTta MM 3a Tbproeus Ha CermeHT 3a 061mrauumn Ha bPB), Taka U U3BBH Hero.

®PU3nYecko MU OPUAMYECKO NINLLE, KOETO MUCKA A3 3aKynu uau aa npoaase obnuraumm ot Emucmarta, cneasa
3 CK/I04M LO0roBOP C UHBECTULMOHEH NOCPEAHUK, BKIOUYUTENHO TbProBCKa BaHKa, KOATO MMa paspeLueHue 3a
M3BbPLUBAHE HA CAEMKU C LIeHHN KHUXKA, U A3 Jaje Ha NocpeAHMKa BanMAHa NOPbYKa 3a MOKYMNKa, CbOTBETHO
33 npogaxkba Ha KoprnopatTuMBHM obauraumm. M3MCKBaHMATA KbM CbObPMKAHMETO HA MNOPBUYKUTE Ca
pernameHTnpaHmM B Hapeaba No 38 Ha K®PH. Bcekm nocpegHuK cam onpegens obpasel, Ha nogasaHuUTe
nopbykn. CammTe NOPBYKM Ce NopasaT B cboTBeTcTBME C O6WMUTE YCAOBUA HA KOHKPETHWUA NOCPEeSHUK U
npasuaaTa 3a U3NbJHEHUE HA KIMEHTCKU HapeXXaaHuA.

HOpnanyecko nnue nozasa NOPbBYKA 33 MOKYMKa WAM Nponarkba upes 3aKOHHWA CU MpPencTaBUTEN, KOMTO
npeacTaBa AOKYMEHT 3a CAMOJIMYHOCT U Npuaara Konue oT Hero Kbm nopbykaTa. Kbm nopbyKkaTta ce npunarat
W YAOCTOBEPEHME 33 aKTYa/IHO CbCTOAHME Ha 0bCTOATEeNCTBATA NO NAapTMAATA Ha LOPUAMYECKOTO ANLE, aKO TO
He e perncTtpupaHo B Tbprosckua peructbp mam B Pernctbp BY/ICTAT Kbm AreHuMA no BNMCBaHMATA.
YyKOecTpaHHUTE IOpUAMYECKM NMLA NPUAAraT KbM MOPbYKATa M YyAOCTOBEPEHNE 33 aKTya/HO CbCTOAHME Ha
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obcToATencTeata no naptTnaata Ha HOPUANYECKOTO /uUUe B CbOTBETHUA YyXAEeCTpPaHeEH pPerncrop.
MpunoxkeHnaTta cnegsa Aa 6b,£l,aT 3aBepeHn OT 3aKOHHUA NpeacTaBuUTeN Ha LPNOANYECKOTO inue.

®un3myecko nvLe nogaBa NopbyKaTa JIMYHO, NPU KOETO MPeAcTaBA AOKYMEHT 3a CaMOJIMYHOCT M npunara
Konue oT Hero. MopbykaTa MoXe Aa bbae NojgaAeHa M OT MbIHOMOLLHWK, OBNACTEH C U3PUYHO HOTAPMANHO
3aBepeHO MbJHOMOLWHO. [MTb/IHOMOLWHMKDBT ceaBa Aa NpeacTasy MbJHOMOLWHOTO U AOKYMEHTUTE, MOCOYEHM
No-rope Kato NPuUaoXKeHUA KbM nopbyKkaTta. OTTernaHe Ha NOpbYKaTa 33 MOKYMKa HAa LEHHUTE KHUXKA MOXKe A3
6bae M3BbpLIEHO B NUCMEHa GOpPMa OT CTpaHa Ha MHBECTUTOPA, NPU NONOXKEHMUE, Ye 40 CbOTBETHUA MOMEHT
HAMA CK/IlOMEeHa CAe/Ka, NpeaMeT Ha NpeaBapuUTeIHO NoAaeHaTa NOPbYKA 33 3aKynyBaHe Ha LEHHUTE KHUXKA
1 B cboTBeTCcTBUE C [paBuaHUKa Ha BDB.

MNHBECTMLUMOHHUAT MOCPEAHUK WU3MbAHABA MOpbYKaTa, ako ToBa € Bb3MOXHO. bopcata, Kakto u
MHBECTULMOHHUTE MOCPEeHWULM, YPEe3 KOMTO e CK/oYeHa MOKyNKo-npogaxkbata, M3sbplBsaT Heobxoanmurte
OeNCTBMA 3a perncTpupaHe Ha cgenkata s L. L v3ebpwsa BNMcBaHe Ha MpexsBbp/iuTesHaTta caeska B
KHUrata Ha 6e3HannyHM obauraumMmM egHOBPEMEHHO CbC 3aBepABaHe Ha CMmeTKaTa 3a 6e3HannyHu
KOpnopatTuBHU obauraummM Ha npuobpeTtatens ¢ NpuMAoBUTUTE KOPMNOpaTMBHM 06AMraumu, CbOTBETHO
3a4b/IKaBaHe Ha CMeTKaTa 3a 6e3Ha/NIMYyHM KOpnopaTUBHU 0b6AMraLMM Ha NPEXBbPAUTENS C NPEXBbPAEHUTE
KOpnopaTuBHU obauraumu.

CbrnacHo aeicrealimMTe KbM JaTaTa Ha HacCTOAWMA LOKYMEHT npasuna, LleHTpaneH Aenosutap peructpmpa
coenkata 4o 2 AHM OT CKAtoyBaHeTo M (T+2), ako ca Haauue HeobxoauMMUTE KOPMOPaTUBHU 06aMrauuun m
napu4HM cpeactsa (NpW AOCTaBKa Cpelly naallaHe) U He CbLLeCcTByBaT APYrM NPeYKkM 3a TOBa, U aKTyannsmpa
KHUrata 3a 6esHanuyHu obauvraumm Ha EmuTeHTa, KOATO ce Boau OT Hero. UJ u3gasa Henpexsbpaum
OOKYMEHT 33 perucrpauus B Monsa Ha Kynysaya Ha KOpnopaTMBHM obaurauuute (4enosutapHa pasnucka),
KOWTO C/AYXWM 33 ycTaHoBABaHe MpaBaTa no TAX. [LOKYMEHTbT 3a perucrtpauma ce npegasa Ha HOBMSA
npuTesKarten Ha 06amMraumMm oT MHBECTULMOHHMA NOCPEAHMK, C KOWTO € CKAUYNA A0roBOp.

CTpaHUTe NO OOroBOPW 3a 3amsAHa, OAapeHue M Apyru, ¢ npegmert obAuraumm, KakTo M HacneaHuuute Ha
noymMHan obauraumMoHep, MNONA3BAT YCAYrMTE Ha MHBECTULMOHEH MOCPEeAHWMK KaTo PEerucTpaumMoHEeH areHT,
OTHOCHO BMWCBaHe Ha NPEXBbPAAHETO B perncTpute Ha L, cbOTBETHO BbB BOAEHATa OT HEro KHWra Ha
obnuraumoHepuTe Ha [pyXKecTBOTO, BKAKOUYMTENHO M 33 M34aBaHe Ha HOB YAOCTOBEpPUTE/NIeH LOKYMEHT 33
perncTpaums B Noa3a Ha NpuobpeTaTens Ha KOPNopaTUBHUTE 06AMraLMK.

16.3. UEHA

LleHaTa, Ha KOATO EMWUTEHTHLT Wwe npeanoxu obanrauumute 3a TbproBua Mpu CTapTMpaHe Ha TbprosusATta Ha
peryavpaH nasap we 6bhae HOMMHaNHaTa CTOMHOCT Ha eaHa obauraums, KoAaTo e B pasmep Ha 1,000 espo.
LleHaTa 3a NoOKynKo-npoaaxk6a 3a Lenma nepuog Ha TbProBua Ha pery/sMpaH nasap c/es ToBa Le ce onpegens
B 3aBMCMMOCT OT TbPCEHETO M NpPeA/1araHeTo Ha LeHHaTa KHura.

MpY TbProBuA Ha LEHHW KHUMKA HA perynupaH nasap MHBECTUTOPUTE Ab/KAT TaKCUM/KOMUCUOHHM CbrAacHo
TapudaTta Ha CbOTBETHMA UHBECTULMOHEH NOCPeaHMK, TapudaTta Ha BPb u Tapudata Ha L. EMUTEHTHT He e
npeasnann cneunduyHm pasxoam, Kouto Aa 6baaT NOeTH OT MHBECTUTOPUTE.

16.4. NNIACUPAHE U NOEMAHE

HacToAwoTo gonyckaHe A0 Tbprosua ce peannsupa caMo Ha TeputopusaTa Ha Penybaunka Bbarapus. Huto
YNb/IHOMOLLEHWA MHBECTULMOHEH NOCPEeAHUK, HATO APYrn cyBeKTH, ca ce Cbrnacuam Aa noemart emmncunaTa Ha
6asaTa Ha TBbPA, aHraKMMEHT, KaKTO M HAMa CybeKTM, CbrnacasBaliy ce Aa naacupat emucuaTa 6e3 TBbpa
aHraXXMMeHT UM NPU YCI0BMATA Ha AOrOBOPEHOCT 3a ,,MoaraHe Ha MakCUManHN ycunus”,

16.5. UME U AADPEC HA AENO3UTAPUTE

ObnuraumMmTe OT HacToAWaTa emucUA 3a MNOMMEHHW MU 6esHanuuyHn.  Ob6aurauumute ca cBoboAHO
npexsbpasemu. KHurata Ha obauraumoHepute Ha “TU3 UHBECT” ALl ce Boau ot ,LleHTpaneH aenosuTap” AL.

90



MPOCNEKT TU3 UHBECT AL

AapecsbT Ha ,UeHTpaneH genosutap” AL e: Codus 1000, yn. ,Tpu ywn“ No6, eT. 4. WHTepHeT cTpaHMUa:
http://www.csd-bg.bg/

17. AONYCKAHE OO TbProend " OPrAHU3INPAHE HA
NMOCPEAHUYECTBOTO

17.1. AHOOPMALUUA OANMN OBNUTAUMUNTE WLE BBAOAT OBEKT HA
3AABINEHUE 3A OOMNYCKAHE OO TbProBuA

Emucuata obavraumm ce npegnara 3a AOMNycKaHe OO0 Tbprosua Ha peryampaH nasap Ha ¢uHaHCOBM
WHCTPYMEHTU. MHBECTUTOPMTE, KOMTO MPOABABAT MHTEPEC KbM NpegjaraHuTe LEHHW KHWXKa, moraT ga ce
06bPHAT KbM BCEKM MHBECTULMOHEH NOCPEAHMK, YneH Ha B®b 3a ocbliecTBABaHe Ha caeslKa C npeanaraHuTe
KOpNopaTUBHU 0BaAnraumu.

HactoAawmAaT MpocneKkT e 3a fonycKaHe Ha 06/aurauMuTe A0 TbProBUA Ha pPeryiupaH nasap Ha ¢ouHaHCoOBM
WHCTPyMeHTH B PenybanKka Bbarapus.

Cnepn noTBbpXKAaBaHe Ha MPOCMNeKTa 3a AOMyCKaHe A0 Tbprosua Ha peryampaH nasap ot KomucmaTa 3a
dUHAHCOB HaA30p U BNMUCBaHe Ha emucuaTa B pernctbpa no yn. 30, an. 1, 1. 3 ot 3KPH, HacToswata emucua
obnuraumu we 6bae 3anaBeHa 3a Tbprosma Ha CermeHT Ha obanraumm Ha OcHOBHMA Nasap Ha BPB.

Emucmata obavraumm He e OBEKT Ha 3aABieHME 3a [AOMYyCKaHe A0 Tbprosua C Or/fel Ha HeWHOTO
pasnpocTpaHeHMe Ha nasapwu 3a pactexxk Ha MCI uam Ha MCT.

Ha 3acegaHue Ha CbBeTa Ha gupektopute Ha ,TU3 MHBECT“ AL, nposeaeHo Ha 22.12.2023 r., e B3eTO
pelleHne 3a CKAoYBaHe Ha 06/IMrauMoHeH 3aeM MpU YC/IOBUATA HA YacTHO (Henyb6aMYHO) naacMpaHe, KakTo
cneaga: Bug Ha obauraunute: 6€3HannYHM, MOMMEHHM, CBOBOAHO NPexBbpaseMu, IMXBOHOCHK, obesneyenn,
KOHBepTUpyemu, 06MKHoBeHKU; O6La HOMUHaAIHA U eMUCUOHHA CTOMHOCT Ha 0bauraumoHHus 3aem: 1 250 000
(eanH mmMnmoH aBecTa M netaeceT xunsam) espo; Banyta Ha emucuaATa: espo; bpoit obavraumu: 1 250 (xunaga
ABecTa U netgeceT);HomMuHanHa U eMUCMOHHA CTOMHOCT Ha edHa obauraumsa: 1 000 (xunaga) espo; Cpok
(maTtypuTeT) Ha obamnraumMoHHMA 3aem: 5 (neT) roguHm (60 meceua), cUMTAHO OT AaTaTa Ha CK/OYBaHe Ha 3aema
(n3paBaHe Ha emucuaTa); ISIN BG2100046239. EMUTEHTHLT NpeaBuKAa 3a nocoyeHaTa emucua obavrauumm
Cblo Aa b6bAe MOMCKAHO AOMyCKaHe A0 TbProBWsi Ha peryavMpaH nasap Ha PpUHAHCOBU WMHCTPYMEHTU B
Peny6avka Bbarapus.

17.2. BCWYKW PETYJIMPAHU NA3APWU, [NA3APU HA TPETHU
AbPXABU WUIIN TNA3APU 3A PACTEX, HA KOUTO BEYE CE
TbPIrYBAT LEHHU KHUXA OT CbLUUA KITAC

Kbm partata Ha m3gaBaHe Ha lMpocnekTa Ha ,bbarapcka ®oHgoBa bopca” AL He ce M3BbPLUBA TbProBMA Ha
peryavpaH nasap c LeHHW KHUXa Ha EmuTeHTa oT cbluma Knac. Kbm gataTta Ha M3gasaHe Ha lMpocnekTa He ce
M3BbpLBa Tbprosna Ha MCT ¢ LLeHHM KHMXKA Ha EMUTEHTA OT cbLuma Knac.

Kbm gatata Ha mspgasaHe Ha [lpocnekta Ha ,Bbarapcka ®oHpgoBa bopca” A/l ce M3BbpLIBA TbProBMA Ha
peryavpaH nasap ¢ UeHHW KHUXA Ha EmuTeHTa - EMucna obanraumm c ISIN koa: BG2100008205 B pasmep Ha 4
500 000 espo.

Kbm pgartata Ha n3pgasaHe Ha lNpocneKkTa He ce M3BbPLUBA TbProBMA Ha Ma3apu Ha TPETU AbPXKABU UK Nasapu
3a pactex Ha MCIl. EMUTEHTBbT He naaHWpa C HacToAllaTa eMUCUA Aa Ce WM3BbPLUBA TbProBuA Ha Apyru
perynnpann nasapu, Ha MCT, Ha na3apu Ha TPETM ObPXKaBM UKW Na3apu 3a pactex Ha MCI1.
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17.3. EMUCUOHHA LEHA HA LEHHUTE KHUXA

O6auraumMmTe OT HacToAWATa emucusa baxa NpegnoKeHW Ha UHBECTUTOPUTE MO EMUCUMOHHA LeHa paBHa Ha
TAXHaTa HOMMHaNHa cToiHocT oT 1 000 eBpo 3a eaHa ob6anrayms.

17.4. AME U AOPEC HA NWUA, NOENW TBbPA AHFAXUMEHT AA
AOEVWCTBAT KATO NOCPEAOHUUU NPU TBbPITYBAHE HA BTOPUYHUA
NMA3AP, KATO NPEAOCTABAT JIMKBUOHOCT

[py>KecTBOTO He e aHra)kMpano MHBECTULMOHHW NocCpeaHMLM, KOUTO [Aa noemaT 3afbiKeHue Aa b6baar
nocpeaHnuuM 1 Aa ocurypaBaT NMKBUAHOCT Ha BTOPWUYEH Mas3ap Ha eMMCUATa 4Ype3 KOTUPOBKMU ,KynysBa” U
,npoaasa”.

18. AONBJIHUTENTHA UHPOPMALUA
18.1. KOHCYJITAHTH

MHBECTMLMOHEH NOCPeaHMK, YMbIHOMOLLEH Aa 06C/y»KBa YacTHOTO npejjiaraHe M AOMNYCKaHeTo A0 Tbprosus
Ha emucua obauraumm e ,HOF MAPKET” EAL, EMK 115156159, cbC cepanuile v agpec Ha ynpaBaeHue rp.
Mnosawms, yn. Konto ®unueto Ne 7A. [lonyckaHeTo 40 TbProBuA Ha Ha peryanpaH nasap Ha LEeHHU KHWXKa Ha
obnurauunTe ce M3BbPLUBA NO UCKaHe Ha EmuTeHTa.

HacToAawmat [lJokymeHT e U3roteeH ot UmeTo Ha EmuTteHTa. /lnuarta, oTToBOPHM 3a U3roTBAHETO Ha [JOKymeHTa,
ca nocoyeHn B T. 2. OTTOBOPHU JINLIA, UHO®OPMALMNA OT TPETU CTPAHU, AOK/IAAN HA EKCIEPTU U
OLOBPEHUE OT KOMIMETEHTHWA OPFrAH .

18.2. OAUTUPAHA NHO®OPMALUA

loanwHuTe dMHAHCOBM OTYETM Ha EmuTeHTa 33 2021 r. n 2022 r, ca 0AUTUPAHKN OT AKLATa, NOCOYEHU B T. 3.
3AKOHOBO OrPEAEJIEHN O4NTOPU Ha Hactoawma MNpocnekT. MpocnekTbT He CbabpKa Apyra ogMTUPaHa
nHpopmaums.

18.3. KPEQUTEH PEUTUHI HA EMUTEHTA

[o pgaTtata Ha To3u MpOCNeKT He e NPUCBOABAH KpeauTeH peﬁTMHr Ha EMucmata n Ha EmuteHTa. EMUTEHTBHT He
npeasunxga npnceoABaHe Ha KpeauTeH pef;lTVIHF cnepn, ponyckaHeTo Ao Tbprosma Ha Emncuara.

19. ONMNCAHUE HA AKUUUTE
19.1. OMUCAHUNE HA BUOA U KITACA HA AKLUUUTE

I'Ipe,u,meT Ha KOHBEpPTUpaHEe ca OOMKHOBEHM, MOMMEHHM, OGe3Hanu4HM akuum OT KanuTana Ha
EmMunteHTa. AKuMmnTe OT Tasm eMUCUS We ca OT CbLUMSA Krac, KakTo Bede msgageHuTe akuuum Ha
,D,p)/)KeCTBOTO N gaBaTt €dHaKBUM MpaBa Ha nputeXxartennmte Ch — npaBo Ha €OuH rnac B obwoTo
C'b6paHVIe Ha akKuumoHepute, nNpaBo Ha AOWBUOEHT WU Ha JUKBMOAAUMOHEH [45, Cbpa3MepHuU C
HOMMHanNHaTa CTOMHOCT Ha akuusaTa.

Akumute LWe ce npeanaraT camo B Penybnuka Bbnrapus M HaAMa ga 6baaT npegmeT Ha
MeXayHapoOHO npeanaraHe.

19.2. 3 AKOHOAOATENCTBO, YPEXAOAWO CBH3AABAHETO HA
AKUMUUTE

Emucmata akumm Ha [py)KecTBOTO e M3gafjeHa B CbOTBETCTBME CbC 3aKOHOAATE/NCTBOTO Ha Penybsuka
Bbarapusa, npu cnasBaHe pasnopenbuTe Ha T3.
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Ba*KHK BbNPOCK 33 MHBECTUTOPUTE BBB BPbH3KA C aKLUMWU B KOUTO e 6b,CI,aT KOHBEPTUPAHU 06}'IMFaLI,VIMTe, ce
ypexaaTt B chegHUTe HOpMaTUBHU aKTOBE:

TbProBCKK 3aKOH;

3aKOH 3a KOPNOPATUBHOTO NOAOXOAHO obnaraHe;

3aKOH 3a AaHbLMTe BbPXY A0X0AUTE HA GU3NYECKUTE NULA;

Hapenba Ne 8 ot 3.09.2020 3a M3UCKBAHUATA KbM AEMHOCTTa Ha LEHTPa/HUTE Aeno3MTapy Ha
LEeHHW KHUXKA, LLeHTPaNIHUA PErncTbp Ha LEHHW KHUXKA M APYTY ML, OCBLLECTBABALLY AENHOCTH,
CBbP3aHU CbC CETHIMEHTA Ha LLEHHU KHUKa;

m  BanyTeH 3aKoH;

m [lpaBW/HUKK 3a AelHOCTTa Ha ,,bbarapcka ¢oHaoBa 6opca” AL;

m [lpaBuaHUK Ha ,LleHTpaneH Aenosutap” AL.

19.3. UHOPOPMALMUA 3A BUOAA HA LEHHUTE KHUXA

[pyXecTBOTO MMa KanuTan B pasmep Ha Ha 9 877 000 (oeBeT MMIMOHa OCEMCTOTUH ceaeMAeceT U ceaem
Xunagu) neea, pasnpegeneH Ha 987 700 (aeBETCTOTUH OCeMAECeT U CedeM XWUasagu U cefemMcToTUMH) Bpos
0BMKHOBEHU, HAa/IMYHM M MOMMEHHM aKLMM C NPaBO Ha r/1ac C HoOMMHaHa ctoiHocT ot 10 (aeceT) nesa.

BUABT Ha aKUMUTE HA APYKECTBOTO e 6bae NPOMEHEH OT Ha/IMYHWU Ha Be3HannYHM akuun. Cnes NnpomsHaTa
KHWraTa Ha akunoHepuTe Ha EmuteHTa We ce Boau ot ,LleHTpaneH aenosutap” ALl. AgpecsT Ha ,LeHTpaneH
nenosutap” Al e: Codus 1000, yn. , Tpu ywn“ N6, eT. 4. UHTepHeT cTpanmua: http://www.csd-bg.bg/

19.4. BANNYTATA HA EMUCUATA AKLUUN
BanyTtaTta Ha emucuATa akuum e B neea (BGN).

19.5. ONMNCAHUE HA CBBP3AHWUTE C UEHHUTE KHWXA MNPABA,
BKINIOYUTEJNTIHO BCAKAKBU TEXHU OFrPAHUYEHUA, U NPOLIEAYPA
3A YNIPAXHABAHETO HA TE3U NPABA

Osl’lMFaLI,VIMTe Ca KoHBepTUpyemmn B 0B6MKHOBEHM aKUMn Nno KenaHue Ha 061'IMFaU,VIOHepVITe. Cnep,
KOHBEPTUPaHE npuTeXXatesinte Ha oﬁnmrau,mm CTaBaT aKUuMoHepw. B KayecTBOTO CcM Ha aKUuMoHepn Te Umat
cnegHuUTe npasa:

UmyuwiecmeeHu rnpasa

MpaBo Ha auBUAOEHT

ObnuraummTe ca KOHBEpPTMpPyeMM B OBWMKHOBEHM aKUMM MO KefaHMe Ha obauraunoHepute. Cneg
KOHBEPTUPaHe npuTexKaTeNMTe Ha obauraumMu cTaBaT akumoHepu. [paBoOTO Ha OMBUAEHT € OCHOBHO
MMYLLLECTBEHO MPaBO Ha aKLMOHepa, KOeTo ce M3passea B NPaABOTO My Aa NOJyYM YacT OT YMcTaTa neyanba Ha
[py}KecTBOTO, CbpasmepHa HA y4acTMETO My B KanmuTana Ha CbLOTO, NPY HAAMYMETO Ha OnpeseneHuTe B
3aKoHa NpeanocTaBku — npuet ot O6LoTOo cbbpaHme Ha aKLMOHepUTEe, OAUTUPAH roguileH GUHAHCOB OTYET U
KOHKPETHO pelweHne Ha O6wWoTo cbbpaHMe Ha akuuMoHepuTe 3a pasnpegensHe Ha nedvanbarta. Mpaso aa
noayyaT AMBUAEHT MMAT /MuaTa, BMMCAaHU B pernctpute Ha LieHTpanHuA Aenosutap Kato akuMOoHepu Ha
[pyxecTBoTO Ha 14-TMA 4eH cnep gaTata Ha O6WOTO cbbpaHMe, Ha KOETO ca NPUETU roAMILIHUA GUHAHCOB
OTYET U pelleHue 3a pasnpeaensHe Ha NeyanbaTa v 3a pasnpegensHe Ha AMBUAEHT. LleHTpanHUAT genosumTap
npeaocTaBa Ha [pyKecTBOTO CMUCHK Ha aKLMOHEepUTe KbM ropenocoyeHata gaTa. MpucbCcTBMETO Ha INLETO B
TO3M CMAMCbK € [OCTaTb4yHO YCNOBME TO [a MOAYYM [AMBUAEHT C/ef Hag/exkHata My JIerMTumaums.
[py}KecTBoTO e A/IbXKHO Aa OCMIYpU M3MNAALaHeTO Ha raacyBaHua oT obwoTto cbbpaHuve avBuAeHT B 3-
MeceyeH CPOK OT NPOBEeXKAAHETO MY, KaTo pasxoAuTe Mo M3MNAaLLaHeTo ca 3a CMeTKa Ha [lpykecTsoTo. JluuaTta,
MMaLLM NPaBo Ha AMBWMAEHT, MOraT A4a YNpaXHAT TOBa NPaBo 40 M3TMYaHe Ha obwwmA 5-roauweH gaBHOCTEH
CPOK, Cnes KoeTo NpaBoTo Ce NoracsiBa M HeMosyyYeHUTe AMBUAEHTU OCTaBaT B [ipy»KecTBOTO, KaTo ce OTHACAT
B8bB PpoHA, ,PesepseH”. MPaBOTO HA ANBUAEHT TbPNK OrPAHUYEHNA B CNEAHUTE HACOKMU:
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. AVBUAEHTM Ce M3NAawaT, CaMo ako cnopes NPoBePEeHUs U NpUeT roguiieH GUHAHCOB OTYEeT, YucTaTa
CTOMHOCT Ha MMYLLECTBOTO, HAMa/ieHa C AMBUAEHTUTE U IUXBUTE, NOS/EXKAWM Ha M3MNIALLAHe, € He NO-MasKa
OT CymaTa OT KanuTana Ha [pysecTBoTo, ¢oHA ,PesepBeH” u apyrute ¢poHAoBe, KouTo [pyKecTBoTo €
OJBXKHO Aa 06pasyBa No 3aKOH UM yCTaB.

o He MOXe fa ce pasnpefens AMBUAEHT B pasmep, KOWTO HaAXBbpAaa rpaHuumuTe Ha neyanbata 3a
CbOoTBeTHaTa rofMHa, HepasnpeaeneHaTa neyanba oT MUHANM FTOANHM, YacTTa oT GoHp, ,Pesepsen” un apyrute
¢doHAoBe Ha [pyKecTBOTO, HAAXBbPAALWM OnpefeneHua OT 3aKOHa WAM ycTaBa MWHUMMYM, HamaneH ¢
HEeMoKpuTUTe 3arybu oT NpeaxodHu roAvHU U oTyncneHusaTa 3a ¢oHpg ,PesepseH” u apyrute doHooBe Ha
JpyxecTtBoTO.

d HegonyCcTMumo € aBaHCOBO M3nsalWaHe Ha AUBUAOEHT npean npuemaHe Ha roguiHnA CIJVIHaHCOB oTyeT.

o Hai-manko 1/10 yacT ot neyanbata Ha akuuoHepHoTo [pyecTBo Tpabsa fa ce OTAeNs, AOKATo
cpeacrtsaTa BbB PpoHA, ,PesepseH” gocturHat noHe 1/10 yacT oT KanuTana Ha [py<ecTsoTo.

i NpaBoOTO Ha ANBUNAEHT Ce noracAasa C 06u.|,a 5-rogviwHa gaBHOCT.

LpyKecTBOTO e ANBXKHO A2 OCUIYPU M3NAALWAHETO Ha aKUMOHepuTe Ha rnacyBaHuA Ha 06U.I,OT0 C'b6paHVIe
amBnaeHT B 60-gHeBeH CPOK OT nposeXgaHeTo My. PasxoauTte No usnnawaHeTo Ha AMBMAEHTA Ca 3a CMeTKa
Ha APYyXeCTBOTO.

MpaBo Ha NMKBUZALMNOHEH Aan

MpaBoOTO Ha NIMKBMAALMOHEH AAN € OCHOBHO MMYLLECTBEHO MPABO HA aKUMOHepa, M3pa3faBallo MPaBoOTO Ha
CbLUMA A3 NOYYM, CbPasMePEH Ha y4acTMEeTO CU B KanuTana Ha [pyKecTBOTO AAN OT OCTaTbYHOTO MMYLLECTBO
Ha [py)XecTBOTO, NpW NpekpaTaBaHe Ha [pyKecTBOTO, Yypes JMKBMAALMA. YNParKHABAHETO Ha NPaBoOTO Ha
NIMKBUAALMOHEH Aan npeanonara npekpateHo [pyxecTso. ToBa NpaBo e YC/I0BHO - TO Bb3HMKBA U MOXe Aa
6ble ynpa)KHeHO camo B C/yyaid, 4e (M [OKOJKOTO) MpU AMKBMAAUMATA Ha [pyKecTBoTo cepj,
YA0BNETBOPSABAHETO Ha MPEeTeHUMNTE Ha BCUYKM KPEeAUTOPM € OCTaHa 0 MMYLLLECTBO 3a pasnpeaeniaHe mexay
aKuMOoHepuTe 1 A0 pasmepa Ha TOBa MMyLLECTBO. [1paBo Ha AMKBUAAUMOHEH AAN MMAT CaMo NMLA, KOWUTO ca
aKuMoHepu Ha [lpy»ecTBOTO KbM MOMEHTa Ha HEroBOTO NpeKpaTaBaHe.

HeumywecmeeHu npasa

MpaBo Ha rnac

MpaBoOTO Ha rNac e HeMMYLLECTBEHO MPaBO Ha aKLUMOHepuTe, Ypes KOeTo Te y4yacTBaT B YNPAB/NEHMETO Ha
[pyKecTBOTO, KaTO y4yacTBaT BbB B3eMaHETO Ha PELUEeHMSA MO BbMPOCU, BAM3ALLM B KOMMETEHTHOCTTA Ha
O6woT0 cCbbpaHMe Ha akuMoHepuTe Ha JpyXKecTBOTO.

[lpy}KecTBOTO He MOXe Aa M3[aBa aKumMu C MPaBO Ha MoBeye OT eAuH rac. AKo cobCTBEHMUMTE Ha aKkuMATa
WM aKUMKUTE ca NOoBeYe OT eAMH, Te YNpaXKHABaT NPaBOTO Ha I/1ac 3ae4HO0, KaTo onpeaenaT MbAHOMOLLHUK.

3a @ Bb3HMKHE NPABOTO Ha rNac 33 akuMoHep Ha [Jpy»ecTBoTo, e HeobXxoAMMO TOM Aa e U3MAATUA HaMbIHO
€MWCUOHHAaTa CTOMHOCT Ha akumaTa/ute u [py»ecTBoTo, CbOTBETHO YBE/IMYEHMETO Ha KanuTana my, Aa 6bae
BMNMCaHO B TbProBCKMA perncrbp. MpaBoTo Ha rnac ce ynpaxHasa OT /MLa, KOMUTO ca NPMAoBbUaM akumMm U ca
BNMCaHM B KHUraTa Ha aKuMoHepuTe, BoAeHa OT LleHTpanHuA Aeno3utap KaTo akuMOHEPU Hal-KbCHO 14 aHu
npean gatata Ha O6LwWoTO cbbpaHue. MPUCHCTBMETO Ha ANLLETO B KHUraTa Ha akUMOHEpUTE U Hag/ieKHaTa my
NernTumauma ca A0oCTaTbyHM YCI0BUA 33 43 MOMKE CbLLOTO A3 YNpPayKHM NPaBOTO CU Ha raac. AKumoHepuTe ¢
NpPaBoTO Ha rfnac y4yactBaT B O6WOTO cbbpaHMe Ha aKUMOHEPUTE AUYHO WAM Ype3 NpeAacTaBuTes,
YNbJHOMOLLEH C U3PUYHO MbAHOMOLLHO.

MpaBo Ha aKUMOHEpPa HA y4acTUe B YNpPaB/JeHMEeTO Ha [ py}KeCcTBOTO, BK/IIOUUTE/IHO NPABOTO Aa U3bupa u Aa
6bae M3bupaH B ynpaBuTeNHUTE OpraHu Ha [l py»KecTBoTo

KoHmponHu npasa
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Kbm KOHTPO/HMTE MpaBa Ha aKUMOHEepa ce OTHacA NPaBoOTO Ha aKuMOoHepa Ha MHbopmauma. MpaBoTo Ha
MHPOPMaLMA M3pas3sfBa Bb3MOXKHOCTTA HA AKUMOHEpUTe Aa NpernenaT BCUUYKM MUCMEHW MaTepuani,
CBbP3aHM C AHEBHUA pes Ha CBMKAHOTO 06WOTO cbbpaHWe, fa MosyyaBaT Tesu MaTepuanu Npu NoucKkBaHe
6e3Mn1aTHO, KaKTo 1 Aa No/y4aBaT NPOTOKOUTE U NPUIONKEHUATA KbM TAX OT MUHaAMN 06LWwmM cbbpaHus, KOUTo
[py}KecTBOTO e ANbXKHO Aa nasu. MpasoTo Ha uHdopmaumsa 06xBalla M NPABOTO HA aKLMOHEepa Aa NoJyYasa
nsyepnaTtesiHX OTFOBOPKU OT YseHoBeTe Ha YnpasuTesHuUA opraH Ha [py»ecTBoTo Ha NOCTaBeHW BbMPOCK Mo
Bpeme Ha O6wWOTO cbbpaHMe Ha aKuuoHepuTe. MO BCAKO Bpeme aKUMOHepuTe MMaT MpaBo Aa MCKaT U
noay4asaTt MHGOPMaLMA OTHOCHO GpUHAHCOBO-UKOHOMMYECKOTO CbCTOSHME Ha [lpy»KecTBOTO OT [MpeKTopa 3a
BPB3KM C UHBECTUTOPUTE.

3awumHu npasa
1. MNpaBo Ha 06rkanBaHe Ha peleHnATa Ha OpraHuTe Ha [JpyKecTBOTO.

H  BCEKM aKUMOHEpP MOXKe Ja MpeassBu UCK cpelly [pysKecTBOTO Mpef OKPBKHUA CbA MO HEroBoTo
ceganuuie 3a OTMSAHA pelleHneTo Ha obuwoTo cbbpaHue, Korato To NPOTUBOPEUN Ha NOBEAUTENHUTE
pa3nopenbm Ha 3aKOHa WaK Ha ycTasa (4n. 74 T3).

B BCEKM aKLMOHEp MOXKe Aa Npeassu UCK Npes, OKPbKHMA Cba N0 CeaanuneTo Ha [pyKecTBoTo, 3a Aa
3alLMTM NPABOTO CM Ha YNEHCTBO W OTAE/IHUTE YNEHCTBEHM NPABa, KOraTto 6bAaT HapyLWeHN OT OpraHm
Ha [JpyKecTBoTO (4n. 71 T3).

MpaBoTO Aa ce UCKa Ha3HAYaBaHe Ha PErucTPUPaHU OAUTOPU OT AreHUMA No BNUCBAHUATA, aKO TaKMBa He ca
6unn n3bpaHu ot 06WOTO cbbpaHuMe Ha aKuuoHepuTe —ua. 249 T3

Mpaea Ha MMHOPUTAPHUTE aKUMOHEPU (NpaBa Ha aKUMOHepUTe, NPUTEXKABaLLM Hali-manko 5% oT Kanutana
Ha [py»KecTBoTO)

Jlvua, npuTexKaBalM 3aeHO WAM NOOTAENHO HaW-manko 5% OT KanuTana Ha NybAMYHO APYXKEecTBO, Mpu
6e3neiicTBMe Ha ynNpaBUTENHWTE MY OpraHu, KOeTo 3acTpallaBa WMHTepecuTe Ha APYXKecTBOoTO, MoraT Aa
npeaaBAT Npes CbAa MCKOBETE Ha APYMKECTBOTO cpelly TpeTu auua. Kato cTpaHa no 4esnoTo ce npv3oBaBa U
APY)KecTBOoTO. J/lMuaTta no NpeaxoAHOTO U3peYeHne Morar:

B [3 NpeaABAT UCK Npes OKPBbKHWMA CbA, MO CefauLLETO Ha APYMKECTBOTO 3a obeslleTeHne Ha Bpeau,
NPUYMHEHU Ha LPYHKECTBOTO OT AENCTBUA UAn 6e3[encTBMA Ha Y/EeHOBETE Ha yrnpaBUTENHWUTE U
KOHTPOJIHUTE OPraHn M Ha NPOKYPUCTUTE Ha APYHKECTBOTO.

B 3 MCKaT OT 06WoTo cbbpaHMe UKW OT OKPBKHUA CbA, Ha3HAYaBaHETO Ha KOHTPO/IbOPU, KOMTO Aa
NpoBepAT UANaTa CYETOBOAHA [OKyMEHTaUMA Ha ApYyXKecTBOTO M [a M3roTBAT [0KNa4 3a
KOHCTaTauumTe cu.

B 3 WUCKaT OT OKPBKHUA Cbf, CBUKBaAHE Ha 0bWo cbbpaHue UM OBNACTABaHE HA TEXEH MpeacTaBuUTen
03 CBMKa 0610 cbbpaHMe nNo onpepeneH oT TAX AHEBEH pea,.

H /3 MUCKAT BK/IIOYBAHETO Ha BBNPOCK M Aa NpeasiaraT pelweHus no Beye BKAOYEHN BbNPOCU B AHEBHUA
pen Ha 06u0To cbbpaHMe No peaa Ha ua. 223a oT TbProBCKMA 3aKOH.

lMpaBo Ha 3anucBaHe Ha 4YacT OT HOBUTE aKLMKU NPU yBeanYaBaHe KanuTtana Ha [lpy»KecTBoTo, Cbpa3mepHa
Ha npuTeXXaBaHUTe aKUuUn 00 yBeanyaBaHeTo

Mpu yBennyasaHe Ha Kanutana Ha [py»ecTBOTO HACTOALWMTE aKLMOHEPU MMaT NPaBo Aa NpuaobusT YacTt ot
HOBWTE aKUMM, CbOTBETCTBALLA HA AeNa MM B KanuTana npeau yseandeHnero. ToBa Npaso He moxe aa 6bae
OTMEHSAIHO M/IM OrpaHMYaBaHO Bb3 OCHOBA Ha pasnopeaba Ha ycTas, pelweHue Ha obuwo cbbpaHue UAM Ha
ynpasuTeneH opraH Ha [lpy»KecTsoTo.

MprnoKMmMo 3aKOHOAATENICTBO OTHOCHO TbProBu NpeasioXeHusa

MPUNOXNMMO 3aKOHOZATENCTBO OTHOCHO OTMPaBAHE HAa TbProBWU MpPeANOXeHWA 32 3aKynyBaHe Ha aKkuuu Ha
EmuTeHTa e 6bArapckoTo 3aKkoHoAaTencTso 1 no-cneymanHo 3MMNLUK, Hapeaba Ne 13 o1 22.12.2003 Ha K®H 3a
TbProBo NpeasiaraHe 3a 3akynyBaHe M 3aMsiHa Ha akuuu 1 Hapeaba Ne 41 ot 11.06.2008 3a M3MCKBaAHMATA KbM
CbObP!KAaHMETO Ha OOOCHOBKATa Ha LeHaTa Ha aKuMuTe Ha Nyb6/MYHO LPYXKECTBO, BKAOUUTENIHO KbM
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npunaraHeTo Ha oueHbBYHU MmeToaun, B CnyvyauTe Ha npe06pa3yBaHe, A0roBop 3a CbBMeCTHO npeanpunAaTmne m
Tbproso npeanaraHe.

CbrnacHo 3MMUK akumoHep B nybAMYHO APYMKECTBO e ANbXKeH Aa peructpupa B Komucua 3a puHaHcoB
HaA30p TbProBo Npea/ioXKeHUe A0 OCTaHa/MTe aKUMOHEepPW 3a 3aKynyBaHe WM 3aMAHA Ha TEXHWUTE aKuuw,
KOraTo cam Wau Ypes cBbp3aHu Anua npuaobue:

m [loBeye OT eAHa TpeTa OT aKUMUTE C NPaBO Ha rnac B Ny6AMYHO APYMKECTBO, B KOETO He e Haauue
aKLMOHep NpuTexkasaly noseye oT 50% OT aKLMKUTE C NPaBO Ha rnac;

m [oBeye oT 50% OT aKUMWTE C MPABO Ha I1ac B NyH6JMYHOTO A PYKECTBO; UM

= [loBeye OT ABe TPETM OT aKLMUTE C MPABO Ha r1ac B Ny6AMYHOTO APYKECTBO.
TbprosoTo npeanoxeHune Tpabea Aa 6bae perucTpMpaHo B CPOK oT 14 aAHM oT NpuaobusBaHe Ha CbOTBETHOTO
yyacTve, OCBEH aKO aKLMOHEPbT He HaMasin y4acTMEeTO CU MoA NPeMrHaTHA npar uan e npnaobun yyactme ot
noseye OT ABe TPETV OT aKuMMTe B Pe3ynTaT Ha yBe/lMYeHWe Ha KanuTana C u3gasaHe Ha npasa M npeau
yBEe/IMYEHUNETO e NpuTerKasan noseye ot 50% OT KanuTana Ha APYKECTBOTO-eMUTEHT. B cayyali Ye aKLMOoHepbT
He Cnasu ToBa 3a4b/IKeHWe, Tol ryby NpaBoTO CM Ha rnac B 06W0TO cbbpaHme Ha NyBANYHOTO APYKeCTBO A0
nyb6AnKyBaHe Ha TbProBo Npea/ioKeHue.

MNpepnoxkeHneTo TpsAbea Aa cbAbpra nogpobHa MHbOpMaLMa 3a aKUMOHEpPA, YC/IOBUSATA M CPOKOBETE Ha
npeasoXKeHmeto, GpUHAHCMPAHETO Ha CAEesIKaTa, KakTo M 3a 6bgewmte My naaHoBe MO OTHOWEHWE Ha
LPYKECTBOTO-eMUTEHT. TbproBOTO NpPeaJsIoXKeHMe cnenBa 4a CbAbpXKa 0OOCHOBKA Ha nMpeasiaraHaTta LeHa,
M3roTBEHa Cbr1acHO M3nckBaHMATa Ha 3MMLUK n Hapeaba Ne 41, kaTo npeasiorKeHaTta LeHa He MoKe da bbae
NO-HMCKa OT Hali-BMCOKaTa CTOMHOCT MeXAY:

] Cnpaseg/simBaTa LLeHa 32 akuma, onpegesieHa Bb3 OCHOBa Ha O6UJ,0I'IpVI€TVI OUEeHDBYHU MmeToaun,

] CpenHaTta npeTterfieHa nasapHa uUeHa 3a akuma 3a nocinegHuTe 6 meceua npeau perncrpaymaTa Ha
TbProBoTO NpeanoxeHme; n

| Hait-BMCOKaTa LeHa 33 egHa aKuus, 3annaTeHa OT TbProBusA MPeanoXKUTeN UKW CBbP3aHWUTE C Hero
NMua npes nocneaHuTe 6 Meceua nNpeay pPerucTpauusaTa Ha NPeanoXKeHUEeTo, M3YMCIAEHM CbIAcHO
M3UCKBAHUATA Ha NPUIOKMMOTO 3aKOHOAATE/ICTBO. B c/lyyali ye B CPOKa Ha Npeas/ioKeHNETO NpeasioRUTeNaT
KyNW aKkuMWM Ha MO-BMCOKA OT npefjiaraHaTa LeHa, TO nociefHaTa aBTOMAaTUYHO Ce yBe/nYyaBa 4O Tasu Mo-
BMCOKA LieHa CNPSMO BCUYKM APYTU aKLMOHEPU.

Tbprosute npeasoxKeHua ce peructpmpat 8 KOH n morat aa 6baat nyb6/nKyBaHM OT NPeasioKUTeNs, ako B
cpok 20 paboTtHu gHM KPH He usgane BpemeHHa 3abpaHa 3a ToBa.

CpOKbT 32 NpMeMaHe Ha TbProBOTO NMPeAJIOKEHME HE MOXKe Aa bbae No-KpaTbK OT 28 M No-Ababr oT 70 AHKU OT
[aTtata Ha HeroBoTo ny6svKyBaHe no pega Ha 3MMUK n Hapesba Ne 13, ocBeH B cayvait Ha KOHKYPEHTHO
TbProBO NpPea/oXKeHWe, KOraTo M3TMYaHeTO Ha CPOKa 3a MpuemaHe Ha MbPBOHAYANHOTO NpessioXeHue ce
YAbAXKaBa 40 TO3M Ha KOHKYPEHTHOTO TbProBo NpeasioxeHue.

Korato pageH akUMOHep B pe3ynTaT Ha TbProBo NpeasiaraHe, oTNpaBeHO A0 BCUYKM aKLMOHEPWU C NPABO HA
rnac, npugobue cam uam ypes CBbP3aHKM ML Ha-Manko 95% oT rnacoseTe B 06WWOTO CbbpaHne Ha NybaAMYHO
OPYXKECTBO, TO TOM MMa NPaBo B TPMMECEYEH CPOK OT KPaMHMA CPOK HA NPea/oKEHUNETO Aa U3KYNM aKLUUTe C
NpaBo Ha rnac Ha oCTaHanuUTe akuMoHepw (squeeze-out). MpeanoxeHMeTo 3a U3KynyBaHe ce oaobpsasa oT KOH
W cnefBa Aa € Ha UeHa, KOATO e paBHA Hal-mManKo Ha LeHaTa, NpeasioXKeHa No TbproBOTO MpesJsorKeHue,
KoraTo To e 6MN0 3a4b/MKUTENHO MAM e Buno AoOPOBOAHO M e npueTo OT noHe 90% oOT odepupaHuTe
aKUMOHepU, Uan e onpegeneHa no pega Ha 3MMUK B octaHanute cnyyaun. MpexBbp/iAHETO Ha aKuuuTe U
NAalaHeTo Ha LeHaTa ce 3BbpLIBAT B CPOK 7 paboTHU AHM OT NybiMKyBaHe Ha NPeaNoKEeHUETO Mo peaa Ha
3MNLUK.

B Aonb/iHEHME, BCEKM aKLMOHEP MMa NpPaBo Aa M3WUCKa OT TbProsusa Npeanoxuten, npugobun node 95% ot
akumuTe C NpaBo Ha rnaac B Ny6/JMYHO APYXKECTBO B Pe3y/NTaT Ha TbProso npeasaraHe, 4a M3KYyNu Herosurte
aKuMK C NPaBo Ha r/1ac B TPUMeECeUYeH CPOK OT KpaWHMA CPOK Ha TbProsBoTO npeasoxeHue. B To3m cayyai
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TbProBMA NPeanoKNTeN € ANbXKEH Aa U3KYNKU aKuumTe B CPOK OT 30 AHM OT NOJly4aBaHe HA MMCMEHO UCKaHe 3a
TOBa.

EMWUTEHTBT MOXKe fAa M3KynNu coBCTBEHW aKUMW Bb3 OCHOBA Ha pelleHMe Ha obwoTo cbbpaHue Ha
aKUMOHEepUTe, KOETO ONpeaens: MakCMManHUA 6Poi akuum, noanexalm Ha obpaTHO U3KyNyBaHe; YCN0BUATa
M peaa, Npu KOMTO CbBETHLT Ha AUPEKTOPUTE M3BbPLUBA M3KYMNYBAaHETO B OMNpeAesieH CPOK He No-AbAbr OT net
roguvHW; MUHMUMATHUA MU MaKCMMaJIHMA pPa3mMep Ha LLeHaTa Ha M3KynyBaHe. PelleHneTo Ha o6wwoTo cbbpaHue
Ha aKUMOHepuTe ce B3emMa C MHO3MHCTBO OT MPEeACTABEHUA KanuTasa, a ako 0b6paTHOTO WU3KynyBaHe He e
M3PMYHO NpeaBUAEHO B YCTaBa - C MHO3MHCTBO ABe TPEeTU OT npeacTaBeHUTe akuuu. PelneHmeTo ce Bnucea B
TbProBCKUA perncTbp. M3KynyBaHETO ce M3BbPLIBA MNPU CbOTBETHO NpuaaraHe Ha 4yn. 247a, an. 1 n 2 ot T3.
O6buwata HOMUHA/NHA CTOMHOCT Ha WM3KYMNEeHWTe aKkuMuM M Ha Te3n no 4n. 187a, an. 4 ot T3 He Mmoxe Aa
HagxebpaAa 10 Ha cTO OT KanuTana. 3a M3KYNEHUTE aKLMKU, KOUTO HAAXBBPAAT TO3U pasmep, ce npuaara un.
187r ot T3.

19.6. [AOEKINAPAUUA 3A PEWEHUATA, PA3PEWEHUATA ¢
OOOBPEHUATA, MO CUNTATA HA KOUTO CA BUNN UNTN LLE BBOAT
Cb3OAOEHUN W/INNN EMUTUPAHUN AKUUUTE, KATO CE NOCO4YBA U
OATATA HA EMUTUPAHE

Akuuute Ha EmuTeHTa ca u3gageHu c peweHne Ha y‘-lpe,Cl,MTeJ'IHOTO C'b6paHl/Ie Ha EmuteHTa u C
pelweHne Ha O6buwoTto c1>6paHme Ha akunoHepuTe 3a yBeJiIM4eHne Ha Kanutana.

19.7. KbAE U KOIrA CA bUNUN UNN WE BBAOAT AONYCHATHU A0
TbProBuma AKULMUTE

AkumnTte Ha EmuTeHTa HaAma ga O6baat gonyckaHu OO TbProBWUS Ha perynupaH nasap Ha LEeHHM
KHVXK.

19.8. ONMUCAHWUE HA EBEHTYAJIHUTE OIrPAHUYEHWUA BDBPXY
NMPEXBBPINIAEMOCTTA HA AKLUUUTE

CbrnacHo YcraBa Ha “TU3 UHBECT” AL, akumuTe my ca cBoboaHo npexsbprsemu 6e3 ga e Heobxoaumo
npeaBapuTENHO Cbrlacue UM nocneaBalo ofobpeHne Ha EmMuTeHTa. He cbliecTByBaT ApPYry OrpaHUYeHUs
BbPXY NPEXBbPAAEMOCTTa Ha aKUUUTE Ha EMUTeHTa.

19.9. OEKINTAPAUUA OTHOCHO CbLWECTBYBAHETO HA
NMPNNOXNMMO 3A EMUTEHTA HAUMOHAJNTHO 3AKOHOAOATEJNCTBO,
YPEXOALO TbPIrOBUTE NPEANOXEHUA

He cbLyecTByBa MNpPUIOXMMo 3a EMunTeHTa HaumoHanHoO 3akoHO4AaTEesncTBo, ypexnawo Tbprosute
npeanoXexHusa, Koeto MoXxe eBeHTyallHO Aa OCyeTun Te3n TbProBu npennoXxeHusa.

19.10. UHOOPMALUUA 3A TBPITOBUTE NMPEAJNTOXEHWUA

Hsima TbproBu npeanoxeHus, OTNpPaBeHn Npe3 nocrnegHaTa u npes Tekywara uHaHcoBa roamHa ot
TPeTU Nuua BbB Bpb3ka C akLMOHEpHUs kanuTan Ha EmuTeHTa.

19.11. AHPOPMALUUA 3A YHACTUETO B AKULMOHEPHUA KAMUTAN
HA CbWECTBYBAWMWUTE AKUUOHEPHU NPEOU " CNnen
YBEJIIMMEHUETO HA KANMUTAIA

OpyxecTBOoTO UMa kanuTtan B pasmep Ha Ha 9 877 000 (geBeT MWNMOHA OCEMCTOTUH ceaeMaeceT u
cegem xvnagu) neea, pasnpegeneH Ha 987 700 (meBeTCTOTMH oceMaeceT U cedem Xunagm u
Ce,D,eMCTOTI/IH) 6p0ﬂ O6VIKHOB€HVI, HannM4yHn n nNOUMEeHHM akuum C npaBo Ha rnac C HOMUHarHa
ctomnHocT oT 10 (neceT) nesa.
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Mpu NbAHO KOHBEPTMPAHE HA HACToALATa EMUCUA KOHBEPTMPYEMM 06AMraLMK, B C/ly4ai, Ye ChlLecTByBalLUTe
aKLUMOHEpU He 3anucBaT HOBWM aKUMW, YYaCTMETO B aAKUMOHEPHWAT KanuTan M npaBaTa Ha rfaac Ha
CblUEeCTByBalLMUTE aKkumoHepu crnaga ot 100%(nputerkasat 987 700 oT cbluiectBawmte 987 700 06MKHOBEHM
akuMn) npeau yBeMYEHMETO Ha Kanutana Ha 85.32%%(npuTexkaBat 987 700 OT cbliecTBawuTe Crea,
€BEHTYa/IHOTO Mb/IHO KOHBEpPTMpPaHe Ha emncmaTa 1 157 700 0BMKHOBEHM aKuum).

Mpn NbNHO KOHBEPTUPAHE Ha HacTosILLaTa eMUCUS KOHBEPTMPYEMM obnuraumm, npyM KOHBEPCUOHHA
ueHa 3a 1 HoBa obukHOBeHa akuus oT 11.50 nB., 6M MUMano aHTU-pa3BOAHSIBAHE Ha KanuTana Ha
HacToAwmMTe akumoHepu ¢ 1.54%, Tlpu nNbNHO KOHBEPTMpPaAHE Ha HacTosllata eMucus
KOHBepTUpyemn obnurauum, 6anaHcoBaTa CTOMHOCT Ha edHa akumst 6m ckouuna ot 10.41 nB. Ha
akuma pgo 10.57 neBa Ha akuusa (06WwmAT Opon OBMKHOBEHW akumn crneq KOHBEPTUpaHe Le ce
yBenuum cbe 170 000 go 1 157 700).

20. TAPAHUUWN
20.1. CbWUHOCT HA TAPAHUUATA

3a obesnevyaBaHe B3emaHMATa Ha 06AMrauMoHepuTe MO rAAaBHULATA Ha 0bBAMrauMoHHMA 3aem ¢ obuwa
HOMMWHa/IHa CTOMHOCT B pasmep Ha 1 000 000 eBpo, BKAKOYUTENHO B C/lydanTe Ha yAb/KaBaHe cpoka/nagexa
Ha eMUCUATA, KAaKTO M Ha B3EMaHMATA 32 BCUYKM Ob/IKMMM BbPXY MaBHMLATa NIMXBK, B N0A3a Ha [loBepeHnKa
Ha obauraumoHepute- UM ,KOr Mapket” EAL e yyepefeHa nbpBa Mo pes LOroBOPHa WMMNOTEKA BbPXY
HeaBUKMMMU UMOTH, cobecTBeHocT Ha ,,CMEHUT MHBECT” AL, rp. Mnosgme ¢ EMK 204703215.

EMWUTEHTBT ce 3aAb/i’KaBa BbB BCEKM e€AMH MOMEHT 3a CpOKa Ha Emucuata ga noaabp:ka u ocurypu
noaabpKaHeTo Ha Obe3neueHne Ha CTOMHOCT He MO-HUCKa OT MUHUManHaTa cToiHocT Ha Obe3neyeHmneTo, a
MMEHHO He no-manka ot 110 % (cTo M aeceT npoueHTa) oT oblata ocTaTb4yHAa HOMWMHA/IHA CTOMHOCT Ha
O6nurauMoHHaTa eMUCUA KaTo FaBHULA U Ob/IKUMUTE BbPXY HeA IMXBU. Kbm AaTaTa Ha TO3M AOKYMEHT e
BMNMCaHa LOroBOPHa MMOTEKa, ydepeaeHa B nNonsa Ha JoBepeHWKa Ha obauraumoHepute - UM ,IOr Mapket”
EAL, Bbpxy 2 6pos HeABUKMMM UMOTH, cobcTBeHOCT Ha ,,CMEHUT MHBECT” A/, c nasapHa ctoiHocTt 1 993 639
nesa u 2206 311 nesa. Obuwiata CTOMHOCT Ha HEABUMKUMWUTE MMOTM Bb3nM3a Ha 4 199 950 nesa, obuiaTa
OCTaTb4Ha HOMWHaNHA CTOMHOCT Ha Ob6auMrauMoHHaTa emucuMa KaTo [NlaBHMLUA Bb3/M3a Ha 1 MAH.
eBpo(1 955 830 neBa), a AbKUMUTE BbPXY HEA IMXBU, CbIIACHO NOFaCUTENHUAT NAaH, 40 NaSeXK Ha eMUcUATa
Bb3/M3aT Ha 271980 eBpo(531946.64 nB.). YupeneHoTo obesnedyeHuve nokpuBa 168.82% oT obuwiata
OCTaTb4Ha HOMMHaNHA CTOMHOCT Ha O6MraLMOHHaTa EMUCUA KaTo M1aBHULA U Ob/IXKUMUTE BbPXY HEs INXBU

EMWUTEHTDBT ce 3agb/1XKaBa Aa 3acTPaxoBa UM OCUTYPU 3aCTPAXOBAHETO Ha HeABUXUMUTE MMOTHU, NPeaMeET Ha
Ob6e3neyeHneTo, CpeLLy BCUYKM NPUCHLUY PUCKOBE, KaTo B 4OrOBOPa 3a 3aCTPaxoBKa 6bae M3PUYHO NOCOYEHO,
ye J[loBepeHWMKBLT e MojayyaTen Ha 3acTpaxoBaTe/IHUTE CYMM, KaTo NpW MNOrMBaHe WAM MOBpexgaHe Ha
HeABUXUMUTE UMOTM [JOBEPEHMKBLT MMa NPaBo Aa Ce YAO0BAETBOPM NpeanoYTUTENHO OT 3acTpaxoBaTesiHaTa
CyMa. 3acTpaxoBKaTa cine/Ba fa NoKpuBa He No-manko oT 110 % (cTo v geceT npoueHTa) oT obLiaTta ocTaTbyHa
HOMMHANHA CTOMHOCT Ha O6/MrauMoHHaTa emMUCUA KaTo [NaBHULUA M Ob/KMMUTE BbPXY Hea JINXBU.
3acTpaxoBKaTa Ha HeABMXUMUTE UMOTH, NpeameT Ha ObesneyeHWeTo, cnesBa Aa 06xBalla Le/MsA CPOK Ha
O6AMrauMoHHNA 3aeM. EMWUTEHTDBT ce 3aAb/iKaBa fAa NOAAbPrKA 3aCTPAxXOBKaTa A0 MbJAHOTO U OKOHYATENHO
noracaBaHe Ha BCUYKM 3a4b/KeHna Ha EmuTeHTa no Emucuata n no Jorosopa ¢ AoBepeHnKa. BbB Bpb3Ka C
TOBa 3aAb/KeHWe FapaHTbT e ckatoumn Ha 09.11.2023r. 3acTpaxoBaTtesiHa noaunua cbe 34“Cornacme“Al.

CbrnacHo goroBopbT € A0BepeHUKa Ha obauraumoHepute, ,,CueHuT UHBect” Afl, kato Ob6e3nevaBsalla cTpaHa
ce 3aAb/KaBa Aa He npexBbpas cobcTBeHOCTTa Bbpxy Obe3neyeHMeTo, Aa He yuypeasBa BELHW NpaBa M 4a
obpemeHsABa MO KaKbBTO M 3@ € HAYMH C TEKECTU B M0J3a Ha TPETU IMLA HEABUKMMUTE UMOTH, NPeaMET Ha
Obe3neveHneTo 6e€3 npeasapuTenHoO Aa e yseaomun [loBepeHuKa 3a Tosa. B cayyalh Ha npexsbpisHe Ha
cobcTBeHocTTa Bbpxy Heasukum(n) mmot(n), npeameTr Ha obesneyeHue, EmuTeHTHT M Obe3nevaBallaTa
CTpaHa ce 3a4b/}KaBaT CaMOCTOATENIHO BeAHara cnef npexsbpAAHETO Aa NPefoCcTaBAaT Ha [JoBepeHUKa Konne
OT CbOTBETHU [JOKYMEHT, Y[AOCTOBEPABALL W3BbLPLIEHOTO MPEXBbP/AHE, MO/Jy4YeHaTa LeHa W HOBUSA
npuobpetaten. [loBepPeHUKbT MMa NPaBo, MO CBOA NPeLEHKa, Aa NMOoUCKa OT EMWUTeHTa npefocTaBAHETO Ha
OONb/HUTENHO obe3neyeHne. B To3M cnyyail, EMUTEHTBT Bb3HamepsABa f4a MNOAABPMKA ONpPenefeHoTo
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CbOTHOLLEHME HA 06e3neYeHMeTo KbM OCTaTbYHUA pamep Ha r1aBHMLATa KaTo ydepean A0roBopHa MMNoTeka B
nonsa Ha [loBepeHMKa Ha 06AUraLMOHepuTe BBPXY HEABUMKMM MMOT C MOAXOAAWA NasapHa CTOMHOCT. B
cnyyaii, ye EMWUTEHTA KbM CbOTBETHUAT MOMEHT, He e COBCTBEHMK Ha NOoJ0OEeH HEeABWKUM WMOT,
Bb3HamMepsABa [Aa CKAYM B MoA3a Ha [loBepeHMKa Ha obauraumoHepuTe 3acTpaxoBka “O6/uMrauMoHHM
emMmmncumn”, KoATo Aa NOKPUBA OCTaTbYHMTE NAALLAHUA MO FNaBHULA M IMXBA Ha 0B/IMTraLMOHHATa eMUCHA.

20.2. OBXBAT HA TAPAHUUATA

[oroBopHaTta nnoTteka, yyepeaeHa B nonsa Ha [JoBepeHuka Ha obnuraunoHepute- UM HOr Mapket”
EAL e Bbpxy cnegHvuTe HeABWXUMNU UMOTU, cobeTBeHocT Ha ,CUEHUT MHBECT” A:

1. CamocTosdTeneH obeKkT B crpaga ¢ naeHtudgpukatop 56784.510.809.3.23, no kagacTpanHarta kapTta
N KagacTpanHuTe peructpu Ha rp. MNMnosame, obuwl. MNMnosame, obn. MNnosane, oaobpeHn cbe 3anosea
Ne P[1-18-48/03.06.2009 r. Ha UN3nbnHuTenHus ampektop Ha AIKK, nocnegHo nameHeHne Ha KKKP
3acarallo camoctosATenHus obekt e cbe 3anosen KO-14-16-2185 ot 02.11.2010 r. Ha HavyanHuka Ha
CIr'KK-MNMnoegus, ¢ agpec Ha umorta: rp. lNnoegms, yn. ,Pas” No 6, 6n. ,B”, Bx.”B”, eT. -1, 06exkT:
MarasuH Ne2, YT LII-413 »xwun. n obwy. 3acTposiBaHe, KB. 2, o nnaHa Ha Mapk ,OT1aux n kyntypa” —
tor rp. lNnoBamB, ¢ pasrbpHaTta 3acTtpoeHa nnow, oT 906.32 kB.M. BeaHO ¢ 29.46% mnaeanHn 4actm ot
obwmTe Yactn Ha crpagarta. lNpegHasHadeHne Ha ob6ekTa - TbproBcka AenHOCT.

2. CamocTodaTeneH obeKT B crpaga ¢ naeHtudgpukatop 56784.510.809.2.25, no kagacTpanHarta kapTta
W KagacTpanHuTe peructpu Ha rp. MNnosawme, obw. MNMnoeame, obn. MNnoeame, oaobpeHn cbe 3anoses
Ne P[1-18-48/03.06.2009 r. Ha UNa3nbnHuTenHus ampektop Ha AIKK, nocnegHo mnameHeHne Ha KKKP
3acsrawo camocrtoaTenHust obekt e ot 15.12.2020 r., ¢ agpec Ha umoTa: rp. Nnoegue, yn. ,Paa” No
6, 6n. ,B”, BX.”B”, eT. -1, 06ekT: MaraaunH Ne3 YT LII-413 xwnn. n obuy. 3acTposiBaHe, KB. 2, NO nfaHa
Ha [Mapk ,OT1oux u kyntypa” — tor rp. [nosgus, ¢ pasrbpHaTa 3acTtpoeHa nnowy ot 1 116.06 kB.M.
BeaHo ¢ 29.31% waeanHn 4yactu OT obwmTe 4vactu Ha crpagata. lNpegHasHaveHMe Ha obekrta -
TbProBcka AEeNHOCT.

Kpegutop, 4veTo B3eMaHe e obesnedyeHo C ocobeH 3anor uma npasBo Ha MNPeAnoYUTUTENHO
yAOBpeTBOpPsiBaHE OT CTOMHOCTTA Ha 3aroXeHOTO UMYLLECTBO B MOpeaHoCcTTa no un.722, an.1, 1.1 ot
Tbproeckus 3akoH. Npu 3anovBaHe Ha U3MbIIHEHUE BbPXY 3aN0OXEHOTO MMYLLECTBO KpeauTopbT €
ANMbXeH Aa 3asBK 3a BNMcBaHe B LleHTpanHusa peructbp Ha ocobeHuTe 3anosun, Ye NpMCTbNBa KbM
M3NbfHEHWe W [a W3BEeCcTM 3anorogatens 3a 3anovBaHe Ha usnbrHeHueto. C BNUCBaHETO Ha
npuUcCTbMNBaHe KbM U3MbJIHEHVE, 3aNIOKEHOTO MMYLLECTBO NpeMnHaBa B pasnopexaaHe Ha 3anoxHns
KpeauTop, KOWTO MMa npaBo Aa npodaje OT CBOE MMe M 3a CMeTKa Ha 3arorogaTtens 3aroXeHOoTo
MMYLLECTBO cnef M3TMYaHeTo Ha ABe ceaMuuM OT BMMWCBAHETO, Ye € NPUCTBNWUM KbM U3MbIHEHME.
3anoxHusaT kpeauTop Tpsbsea Aa onpegeny AenosuTap, KOWTO M3rOTBS CMMCBK HA nuuata, nMalum
npasa BbPXY 3ar0KEeHOTO MMYLLLECTBO, Bb3 OCHOBA Ha AaHHW OT PerncTbpa, kaTo nocoysa pasmepa u
npuBMNerMsaTa Ha BCAKO B3eMaHe, OTKpMBa Ha CBOe MMe cMmeTka B H6aHka, No KOSTo ce npesexaar
CyMUTE, MOMyYeHU NpPU U3MBIHEHWETO BbPXY 3aNOXEHOTO MMYLLECTBO W pasnpeaens cymute,
nony4YeHu oT npogakbara Ha 3anoXeHoTo.

OGesneuntenHntTe npaBa Ha [loBepeHWka Ha obGnUrauMoHepuTe BbpXY WMOTWTE, MNPeaMeT Ha
obesnevyeHneTo, CbLeCTByBaT [0 MOMEHTa, B KOWTO obesneyeHuTe B3eMaHus ObpaTr wm3usno
roraceHu.

OueHka Ha uMOTWUTE, NpeamMeT Ha obesnevyeHne Mo HacToswarta emucus obnuraumm Ha ,TU3
MHBECT” ALl e u3BbpweHa Ha 07 centemepu 2023 r. Bv3noxuten e ,CMEHUT UHBECT” AL.
OueHkaTa e usBbplleHa oT ceptudmumpanmsa ouenmten OesH LloHeB, B ka4eCTBOTO CM Ha OueHUTEN
Ha ,AMNC TPEMO” EOOQM, EMK 130187820, cnyxebeH agpec Ha [pyxecTtsoTo: rp. Codus, yn.
LKupun n Metogun” 88 A, oueHuTencka npaBocnocobHoCT: [lpaBa Ha WHTENekTyanHata wu
nHaycTpmnanHata cobcTBeHOCT, PMHAHCOBU aKTUBU U (PMHAHCOBU UHCTUTYUUKU, HeaBmxumu nmoTtw,
MaLumHu n cbopbxeHus, Tbproecku npeanpuats u semaxus u Ceptudukatr No 900300024/
20.07.2010r. OpyxecTBOTO € uneH Ha KamapaTa Ha He3aBucumuTe oueHuTenu B bbnrapums.

Ha 6asa HanpaBeHuTe maumncneHus, kbm 07.09.2023 r., nasapHaTa CTOMHOCT Ha OOeKT B crpaga C
naeHtudpmkatop 56784.510.809.3.23, Haxogsw, ce B rp. lNnoeawms, yn. ,Pas” No 6, 6n. ,B”, Bx."B”
YT LI-413 >un. n obuw,. 3acTtposiBaHe, KB. 2, no nnaHa Ha [llapk ,OT1amx u kynTtypa” — tor rp.
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MnoBame, ¢ pasrbpHaTa 3acTpoeHa nnow, ot 906.32 kB.M. BegHO C¢ 29.46% wugeanHu 4yactu ot
obwmTe Yactn Ha crpagata e 1 993 639 neBa.

Ha 6asa HanpaBeHuTe n3umcneHus, kbm 07.09.2023 r., nazapHata CTOMHOCT Ha OBeKT B crpaga C
noeHTucpmkatop 56784.510.809.2.25, Haxogsaw, ce B rp. MNnoegus, yn. ,Pas” No 6, 6n. ,b”, Bx.”B”
YMW LII-413 xun. n obuwl. 3acTposiBaHe, KB. 2, No nnaHa Ha [Mapk ,0toux n kynTypa” — tor rp.
MnoBavB, ¢ pasrbpHata 3actpoeHa nnow, ot 1 116.06 kB.M. BeagHO ¢ 29.31% wugeanHu yactu ot
obwmTe YacTtn Ha crpagata e 2 206 311 neBa.

[pyXecTBOTO, N3BBbPLUMIO OLleHKaTa, CbOTBETHO CEPTUMULNPAHUSA OLEHUTEN, HAMAT UKOHOMUYECKHN
WHTEpEeC, CBbp3aH C eEMUTEHTA.

20.3. AHOOPMALUA OTHOCHO TAPAHTUPALLUOTO JIULE

"CMEHUT WHBECT" AL e BnucaHo B TbproBckMAT peructbp ¢ EWMK: 204703215. LEI Kopg,
984500B6113D9F3CDF50. Apy:kecTBOTO € yupeneHo B PenybnuKka Bbarapma u e cbC ceganuuie v agpec Ha
ynpassneHue rp. Mnoeams, p-H Tpakusa, KOroMsTouHa NpomuLLNeHa 30Ha, yA. "MHXK. AceH MopgaHos" Ne 7.
[py»KecTBOTO M3BbPLIBA AEWHOCT B CbOTBETCTBME C OBArapCcKOTO 3aKoHOAaTencTso. HaumeHoBaHMeTO Ha
nocseHOTO He e NPOMEHAHO.

"CMEHWT UHBECT" ALl, B Ka4eCTBOTO CU Ha NIMLLE FAPAHTMPALLO LLEHHUTE KHUXKA, CbC Cefanuiie u aapec Ha
ynpasneHue rp. Mnosams, p-H Tpakusa, KOronsTouHa npomulLieHa 30Ha, ya. "MHxK. AceH MopgaHos" Ne 7,
OTroBapsa CONMAAPHO C AnuaTa no T. 2.1., uspeyeHne Nbpeo oT MNpocnekTa 3a Bpeau, NPUINHEHM OT HEBEPHH,
3ab1y:K4aBalM UM HEMBAHW AaHHM B Lenusa MNpocnekT 3a AoNyCcKaHe 40 TbProBWUs Ha peryanpaH nasap Ha
GUHAHCOBU MHCTPYMEHTHM Ha KoprnopaTuBHKU obaurauum, nsgaaexHm ot “TU3 MHBECT” AA.

NHpopmMaumaTa Ha MHTEPHET CTPaHMLLaTa Ha FapaHTa He e YacT OT NPOCMeKTa, OCBEH aKo Tasu MHpopmaLmsa He
€ BK/I0YEHa Ypes npenpaTky B MPoCneKTa.

MpegMeTbT Ha AEMHOCT Ha rapaHTUMPAaLWOTO AMLE HAa emucuaTa obauraummn e: MUAWULWHO, NMPOMMULLIEHO U
KOMYHa/IHO - BUTOBO CTPOMTENCTBO; CTPOUTENHO-PEMOHTHA AeMHOCT; NPOU3BOACTBO Ha METa/IHU KOHCTPYKLUMUM
M 3aroToBKa Ha apmaTypa, NPOM3BOACTBO Ha GETOHOBM eNeMeHTU, TbProBUA CbC CTPOUTENHW MaTepuanu
(BbTpewHa u BbHLWHA), NOCPESHNYECTBO, MPEACTaBUTENCTBO M KOMMUCMOHEPCTBO, KOHCYATAHTCKa AEMHOCT,
KaTo M BCAKA ApYyra AeMHOCT, KOATO He e 3abpaHeHa OT 3aKoHa.

OpyxectBoTO € ¢ Kanutan 400 000 nB., pa3npegeneH B 40 000 6p. 0BMKHOBEHU, HA/IMYHWN, MOMMEHHM aKLMKU C
npaBo Ha rnac, ¢ HOMMHasHa cToHOCT 10 nB. BCAKA eAHa.

CNMCHbKDBT Ha aKuMOoHepuTe Ha [py»KecTBoTo e NpeAcTaBeH KaKTo c/iesBsa:

NUme Bpoit akumm %
CuneHunt Xonguur AL 20 800 52
BaneHTMH KbH4YeB KbHyeB 9 600 24
MNnameH LiseTKos [MaH4yeB 9 600 24
40 000 100

OpraHM3aunoHHa CTpPYKTypa: lapaHTbT e yacT oT rpynata Ha ,,CMEHWUT XONAWHI” A, kato ,CMEHUT
XONOUHI” AL nputexkasa npako 52 % oT akuuute Ha “CUEHUT UHBECT AL. ,,CMEHUT XONOUHT” AL, EUK
115802861, cbc cepanuie 1 agpec Ha ynpasneHue rp. Nnosaus, p-H Tpakua, KOronstoyHa NpomMuLLIeHa 30Ha,
yn. "nHx. AceH MopaaHos" Ne 7 e 1opuaMyeckoTo nLe, KOETO yNpaxHABa NPAK KOHTPO/ BbpXy FapaHTa.

Kbm paTtaTta Ha Hactosawwms MpocnekT B ,,CueHnT Xonamur” A uma gse ¢pmsmyecku nvua — BaneHTnH KbHues 1
MnameH MaHyeB, BCAKO OT KouTo nputexasa 50.00 % OT KanuTana Ha APYXKECTBOTO, NOPagM KOETO He e
Hanuue Apyro ¢ousMYecko W/Mau Opyro HPUAMYECKO NULE, KOMTO A3 YNPaXKHABAT HemnpaKk KOHTPOA BbPXy
[ py*ecTBOTO N0 cMUCbAa Ha § 1, T. 14 oT 3aKoHa 3a Ny6/AnYHO NpeanaraHe Ha LLeHHU KHUMKa.

Kbm gataTa Ha Hactoawma MpocnekT, FapaHTbT He e Npeanpuen cneumanHn Mepkn, KOUTo 4a Bb3npensaTcTear
3/0ynoTpebu e ynparKHABaHMA BbPXYy HEro KOHTPO/. 3aToBa Ca NPeABUAEHM MEPKUTE OonpeaesieHn B B
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NPUIOXKMMaTa HOPMaTMBHA ypeaba - TbProBCKMA 3aKOH. BCUYKM aKkuMOHepK Ha MapaHTa, ynpaykHABaT npasara
CM KaTO aKUMOHepW, MpefoCTaBeHW WM CbrIacHO TbProBCKMA 3aKOH, YcTaBa M Apyrute NPUAONKUMMU
HOPMaTUBHM aKTOBe.

CTpykTypaTta Ha ,,CueHuT XonamHr” ALl c npeKku yyactua moxe aa 6bae suasHa no-gony:

baHcko Typ 0O0A
50%

Cudbep
KbHCTpaKLWbH
I'pyn EOOA 100%

BusHec ueHTbp 2
004 50%

Bungrpeng 00A
80%

Bbynnpoekt 00/ -
B NMKBMAAUMS
15%

X un C UuBect 00
50%

C beToHoBUM
NEHMT | crovenmy Mapuua
XonaviHr | Eoof 50%

AR

Ar Pakosckn Al
40%

Exonpoekt EOO[
100%

NHaycTpyanHn 30HM YepHo
WHaycTpuantm Mope EOO/[] 100%

30HKU Bvnrapus
EOOZA 100%

MNB Pakosckn 00 50%

KWUTL 00/ 90%

Komnnekc
KoctnHbpog
EOO[ 100%
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Manoiep "
MapTHeOopn 00/
50%

Hoga Opnuua
004 97.4%

AtnaHtuka 111 00 70%

MNasuTtan 00
50%

Tpakus
MKOHOMUYECKa
30Ha EAZ]1 100%

Tpakusi ikoHOMMYecka 30Ha
oI EOO/ 100%

OnepaTop Mapuua Al 50%

[opan PuHi0abbn EHepmxmn
bvarapus ALl 25%

MpuiH EHepaxm
AueenbnMbHT 00 60%

Mo Ymengmum br
EOOA 100%

Puteiin
MeHngKMBHT Al
90%

Mapk Yei MnosauB EOO[
100%

MNapk MeHNIKMBHT KbMnaHu
EOO/A 100%

cun Komdopt
EOOA 100%

Cun MNHBECTMBHT
Al 90%

betoHoBM enemeHTn EA[
100%

Cu Nopxunctuke EOO 100%

YepHomopckn  XonguHr Al
0.27%

Cu PesnpeHc 00/ 40%

KameHuua Xun WHBECTMBbHT
A 100%

Cn NupgbcTpubn EOCOL 100%
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AL 52%

CueHut MHBecT

Ekcno  Mapk
Al 50%
Cencop C 00/ 34%
EpeH Mapk
00[ 50%
Cuenut KbMnnuT
EHIKMHEPUHT CPN -
PymbHua 100%
Cu MpoaxekTtc EOO 100%
MapTHepc

Cuennt CrpoutenHa [pyna
Al 99.41%

Mpo 00/ 2%

TU3 WUHBecT
ALl 0.51%

Cencop [ 00 34%
WUHTepnopTo B

TWU3 UHBect ALl 99.49% RElapys SEQITE AT Sl UHBECTMBHT
EOOA 20% 100%
100% 00A 100%

90%

Cvennt MA 00[

CupuHra
68%

ooa

Cudep 004 50%

bynrap Yex WHBect
Xonguur A} 9.91%

E0O/, 100%

CuX  WHXeHepuHr

Cesuk bvnrapua 00 25%

100%

CNA Pusopt EOO/

30%

TN Kpaimopue A

dopym
00[ 50%

EBpona

004 50%

®opyMm  TpeianHr

100%

Xucap CX EOOA
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®u Ep EC EOOJ 100%

ExoeHepmxu puiH EHepakm
[AnBenbnMbHT OueenbnMbHT 00 40%
00[ 82%

Cuennt CrpoutenHa [pyna
Al 0.59%

Cuienut
WHdpacTpykTypHO
CrpouTtencrso
EOOA 100%

,CUEHUT MHBECT” Al HAMa NpUCbAeH KpeaUTeH PEUTUHT.

Cnep, Kpaa Ha nocnegHua GUHaAHCOB Nepuog, A0 AaTaTa Ha HacToAwwmA MNpocneKT, Ha EMUTEHTa He ca N3BECTHU
obaseHn ot ,CMEHUT UHBECT” ALl cbliecTBeHUTE NPOMEHM B CTPYKTypaTa Ha 3aemMaHe Ha cpeactsa U
duHaHcMpaHe Ha lapaHTa MAM BbB Bb3MOXKHA Obaelia npomsaHa B obMyalHOTO My ¢UMHaHcUpaHe. Hama
cneumoduyHm  cbbuTUA, KOUTO B 3HAUUTENHA CTeneH JAa MMaT OTHOWEHME KbM OLeHKaTa Ha
NAaTEXOCNOCOOHOCTTA Ha APYXKECTBOTO, rapaHTMPaLo HacToAwata emucua obavraumm. Kbm MoMeHTa Ha
CbCTaBAHE HA NPOCMEKTa HAMA 3aBeAEeHM UCKOBM MOJIBM 3a OTKPMBAHE HA NPOU3BOACTBO MO HECHCTOATENHOCT
3a ,,CMEHUT MHBECT” AA.

He ce oyepTaBaT HeraTMBHU TEHAEHUMU UAU HeBNaronpuaTHU NPOMEHWM B NepcrnekTuBMTe Ha lapaHTa u
rpynata, yact ot Koato e ,,CMEHUT UHBECT” ALl oT gatata Ha nocnegHuAT nybanmkysaH GUHAHCOB OTYET-
HeoAuTUPaH roguiieH puHaHcoB oTyeT 3a 2022 T.

,CUEHUT MHBECT” Al uma eagHocTeneHHa cucTema Ha ynpassieHue: CbBET Ha AUPEKTOpUTE, B CbCTaB: KanosH
BaneHTnHoB KbHueB, BaneHTUH KbHYeB KbHueB u MNnameH LiseTkos MNaHyes.

Mo-pony ca npeacraseHn busHec agpecute Ha YieHoBeTe Ha CbBeTa HA AMPEKTOpUTE Ha [ pyKeCcTBOTO, KaKTO
N MHOPMaLMA 32 OCHOBHUTE AEMHOCTU, U3BBPLUBAHM OT TAX U3BBH rapaHTa, KOraTo CbLUMTE Ca 3HAYUTEIHU MO
OTHOLLEHWE Ha Hero.

KanosaH BaneHtnHoB KbHues, YneH C[l, 6usHec agpec: rp. Naosams, p-H Tpakus, KOromstouHa npomuiuieHa
30Ha, yA. "MHXK. AceH MoppgaHos" Ne 7. OCHOBHWTE AeMHOCTU, U3BbPLUBAHM U3BBLH rapaHTa, KoraTo ChlMTe ca
3HAYUTEIHM NO OTHOLLEHME Ha Hero:

1. EKOEHEPAXW ANBETBNMBHT OO/, - ynpasuten;

2. ®U1 EP EC EOOQ/], - ynpasuTen;

3. CUDEP KbHCTPAKLUBH rPYM EOOL, - ynpasuTen;

4. 3APABEL, 2003 EOO/ - ynpasuTten;

5. CUEHUT CTPOUTENTHA TPYMNA AL, - unen C[1 v npeacTaBnABaly,;
6. BETOHOBW EIEMEHTU EAL - 3nbaHUTENEH AUPEKTOP;

BaneHTMH KbHues KobHues, uneH C[ wn npepcraensiBaly, 6usHec agpec: rp. Mnosams, p-H Tpakus,
FOromsTouHa NpoMULLNEHa 30Ha, Y. "MHXK. AceH MopaaHos" Ne 7. OCHOBHUTE AeiiHOCTU, M3BBLPLLBAHM U3BbH
rapaHTa, KoraTo CblyMTe ca 3HAYMUTE/IHW NO OTHOLUEHME Ha Hero:

1. BUSHEC UEHTBP 2 OO0/, - ynpasuTen;
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2. BETOHOBU ENIEMEHTU MAPULA OO/ - ynpasuten;

3. EKOMPOEKT EOO/, - ynpasuten;

4. UHTEPMNOPTO Bb/ITAPUA EOOL, - ynpasuTen;

5. KOMNJIEKC KOCTUHBPO/ EOO/ - ynpasuten;

6. MANNOVEP U NAPTHbOPU 00, - ynpasuten;

7. NABUTAN OO/, - ynpasuTten;

8. TPAKMA MKOHOMMWYECKA 30HA EA/L - uneH C v npeacrasniasaly,;
9. PUTENN MEHUOMXMDBHT AL - unen CO, n npeacrasBnABall,;

10. CEHCOP - C OO/A - cvynpasuTten;

11. CEHCOP A 00A - cvynpasuTten;

12. CUEHUT MEXAHU3ALMA U ABTOTPAHCNOPT OO/, - ynpasuten;
13. CU X UHXEHEPUHT EOQ/, - ynpasuTen;

14. CMNA PU3OPT EOO/, - ynpasuTen;

15. TbPFTOBCKM MAPK KPAMMOPUE A/l - U3NbAHUTENEH AUPEKTOP;
16. XMUCAP CX EOOL - ynpasuTen;

17. CUEHUT UHOPACTPYKTYPHO CTPOUTENCTBO OO/, - ynpasuTen.

MnameH Lpsetkos Manues, uneH CL u npeactaBnsiBall, 6usHec agpec: rp. Mnosams, p-H Tpakus,
lOrounsTouHa NPoMMLLNEHa 30Ha, YA. "UHX. AceH MopaaHos" Ne 7. OCHOBHWTE AeiHOCTH, M3BBbPLLIBAHU U3BBH
rapaHTa, KoraTo CbLUMTe Ca 3HAYNTE/HWN MO OTHOLIEHWUE Ha HEro:

1. EKOMPOEKT EOQ/, - ynpasuTen;

2. UHOYCTPUANTHW 30HU BB/ITAPUA OOL - ynpasuten;

3. MHTEPTMOPTO EbJITAPUA EOOL, - ynpasuTen;

4. TPAKMA NKOHOMMUYECKA 30HA EA/L - uneH C[0, v npeacTtasnAsall,;
5. ONEPATOP MAPUUA AL, - unen C4 u npeactasnAsaly,

6. AOPANT PUHIOABEDB/1 EHEPOXKU BEB/ITAPUA AL - unen CLL n npeacTaBnsaBaly,;
7. NPE®GABPUKATU YMBUOUHU EOOL - ynpasuTten;

8. PUTENN MEHUAXMBHT ALl - unen CA, v npeacTasnasaly;

9. CEHCOP - C OO0/ - cvynpasuten;

10. CEHCOP A 0O0A - cvynpasuTten;

11. CUEHUT MEXAHU3ALMA U ABTOTPAHCNOPT OO/, - ynpasuten;
12. CUOEP OO/, - cvynpasuTen;

13. CU X UHHKEHEPUHI EOO/L - ynpasuten;

14. XUCAP CX EOOQL, - ynpasuten;
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[apaHTLT HAMA VIHCbOpMaLI,MH 3a Ha/IMYNETO Ha peasiHn UaAn NoTeHUUanHun KOHd)/'IMKTM Ha UHTEpeCcn mexay
334b/IXKEHUATA Ha Y/ieHOBeTe Ha CbBeTa Ha AMpeKTopuTe Ha MapaHTa Kbm MapaHTa OT eAHa CTpPaHa U TexHUTe
YaCTHW UHTEpeCcn Uaun 3aa4b/IXKeHNA OT Apyra CTpaHa.

,CUEHUT NHBECT” AL} He e nybANYHO APY*KECTBO MO C MMUCbAa H a Y. 110 o 7 3MNMNLUK 1 B Ta3n Bpb3Ka He e
3a4b/IKEH [a CNasBa pexknuma/perkumuTe 3a KopropaTUBHO yNpaBaeHMe B CBOATA CTPaHa No perncrpaums.

[py»KecTBOTO M3BbPLIBA AEMHOCTTA CM B CbracMe CbC 3aKOHUTE M MOA33aKOHOBUTE HOPMATMBHWM aKTOBE Ha
CTpaHaTa. Ha TAXHaTa OCHOBA M C LLeN A0pa3BMBaHE M KOHKPETU3MPaAHe Ha HoOpMaTMBHaTa ypenba, ,,CMEHUT
MHBECT” Al e pa3paboTnio v npunara CBoi BbTpeLleH akT — YCTas.

Mo cmucbna Ha § 1, 1. 14 oT 3aKoHa 3a Ny6ANYHO NpeanaraHe Ha LEeHHU KHUXKA, KOHTpon e Hanuue, KoraTto
efiHO nnue:

a) NpuTeXKaga, BKAOUYMUTENHO Ypes AbLLEePHO APYXKECTBO WAM NO CUaTa Ha CNopasyMeHue ¢ 4pYro Auue, Hag
50 Ha cTo oT 6poA Ha rnacoeeTe B 06WOTO CbbpaHMe Ha e4HO APYKECTBO MW APYIO IOPUANYECKO NNLE; UK

6) MOXe Oa onpegena NpAKo UM HenpAaKo nose4ye OT NOJZIOBMHATA OT 4YeHOoBEeTe H a ynpaBuUTenHUA Uaun
KOHTPO/NHNA OpPraH Ha egHOo ropugnyecko anue; nam

B) MOXe MO APYr HauMH A3 YNParKHABA PeLLaBallo BAMAHWE BbPXy B3EMAHETO Ha PelleHMs BbB BPb3Ka C
OEeMNHOCTTa Ha IoPMAMYECKO NnLe.

B ropenocoyeHunsa CMUCHA IOPUANYECKOTO NNLE, KOETO YNPaXKHABa NPAK KOHTpon Bbpxy ,,CMEHUT MHBECT” AL
e ,CMEHUT XONOUHIT” AA. Kbm pgatata Ha HacTtoawwma MpocnekT B ,CueHuT XonguHr” Al uma age
¢du3myeckn nnua — BaneHTuH KbHueB u MnameH MaHuyeB, BCAKO OT KouTo npuTerkasa 50.00 % oT Kanutana Ha
[OPYKeCTBOTO, MOPaAM KOETO He e Hanuue GU3MYecko u/uam 4pyro puanMYecko AuLe, KoMTo 4a YNpaskHABaT
HEeNPAK KOHTPOAN Bbpxy ApyKecTBOTO No cmucbna Ha § 1, T. 14 o1 3akoHa 3a Ny6/AMYHO NpeanaraHe Ha LLeHHU
KHUKa.

Kbm paTaTa Ha M3roTBAHE Ha HAcTOALWMSA [POCNEKT, PUANYECKOTO INLE, KOETO YNParKHABA MPSAK KOHTPOA
Bbpxy MapaHTa e ,CMEHUT XONOQUHI” AL.

HaumMHM 3a orpaHu4yaBaHe Ha Bb3MOXHa 3/10ynoTpeba, 3a Aa He ce 3n0ynoTpebsBa C TO3M KOHTPOA ca
npeasnaeHu B cneaHuTe pasnopeabu:

CbrnacHo 4n. 240a ot T3 akumoHepwu, npuTexKasalm noHe 10 Ha CTO OT KanuTana Ha ApPYyKecTBOTO moraT Aa
npeaABABAT UCK 32 TbpPCEHE Ha OTTOBOPHOCT OT YsieHoBe Ha C[] 3a Bpeau, NPUYMHEHW Ha A PYKeCTBOTO.

CbrnacHo ua. 223, an. 1 o1 T3, OC Ha aKUMOHepuUTe MoXKe Aa 6bae CBMKAHO M OT aKLMOHEPU, KOUTO NoBeye OT
TpY Meceua NpuTeXasaT akuum, NpeacTaBasaBaLLM NOHe 5 Ha CcTo OT KanuTana.

CbrnacHo yn. 223, an. 2 ot T3, aKO B eAHOMeECeYeH CPOK OT MCKAHETO NOo an. 1 Ha aKuMoHepuTe, NpUTeXKasBalLn
noHe 5 Ha CTo OT KanuTana, To He 6bae yaoBaeTBopeHo nan ako OC He 6bae NpoBeaeHOo B 3-MeCeyeH CPOoK OT
3aABABAHE HA UCKAHETO, OKPBXKHUAT Cba, cBUKBA OC naun 0BNaCTABA aKUMOHEpPUTE, MOUCKAAM CBUKBAHETO, MU
TexeH NpeacTaBuTeN Aa CBMKa cbbpaHumeTo.

CbrnacHo 4yn. 223a. an. 1 ot T3, aKumoHepu, KOUTO noBevye OT TPU Meceua MpPUTEXKABaAT aKuuu,
npeacTaBasaBalLM NOHe 5 HA CTO OT KanuTasa Ha APYMKECTBOTO, MoraT cneg 06sBsaBaHe B TbproBCKMA PErMCTbP
WM U3MpallaHe Ha MOKaHaTa Aa BKAYAT M ApYru BbNpocK B AHEBHUA pea Ha OC.

Ha MapaHTa He ca n3BecTeHn 40roBOPEHOCTU, KOUTO MOXe Aa AoBeaaT A0 NPOMAHA Ha KoHTpona Ha ,,CUMEHUT
MHBECT” AA.

fognwHute pUHaHCOBM OTYETU Ha Ha ,,CMEHUT MHBECT” Al 3a 2021 r. 1 2022 r. He ca 0AUTUPAHW.
,CUEHUT MHBECT” Al He npeAcTaBa NPOrHo3u 3a NpoaaxbuTe u neyanbaTa cu.

Ha ,,CMEHUT UHBECT” ALl He ca U3BeCTHM TeHAEHUMU, KonebaHUs, U3UCKBAHUSA, aHTAXKUMEHTU UAKU CbOUTUA,
KOWUTO [ Ce OYaKBA Aa OKaXKaT 3HauuTeNieH epeKT BbPXy NPOEKTUTE Ha APYKECTBOTO B KPATKOCPOUEH M/iaH.
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HAama 3HaunTenHa npomaAHa BbB PUHAHCOBOTO CbCTOAHME Ha lapaHTa M rpynaTta, 4yact ot koAto e ,CUMEHUT
MHBECT” A/l, KoATO Aa e HacTbNuAa cneq, Aatata Ha nocaeaHuAT nybankyBaH pUHAHCOB OTYET — HEOAUTUPAH
roavweH ¢puHaHcoB oTyeT 3a 2022 r.

AHanus3 1 NposiBNIeHNE Ha PUCKOBETE:

BbusHec puck

JedurHupa ce KaTo BEPOATHOCTTA OT HEOGAAroNpPUATHU NPOMEHWU B NA3apHUTE U UKOHOMMUYECKM YCNOBUSA, B
KOUTO PYHKLMOHMPA rapaHTa. Tesn NpoMeHU KOCBEHO Ce OTPa3ABaT BbpPXy GUHAHCOBUSA My pPe3ynTaT U BbpPXy
HeroaTta peHTabunHocT. YacT oT bM3Hec pucKa e nasapHMA PUCK, KOMTO ce geduHMpPa KaTo BEPOATHOCT OT
HamanABaHe Ha obema Ha npopakbute nopaan HebNaronpPUATHO BbB3AEWCTBME Ha MNasapHuUTe dakTopu —

CBMBAHe Ha MOTPebneHNEeTo, KOHKYPEeHLMA U APYrKM NPUYMHKU OT NasapeH Xapaktep. OCHOBHMAT nasap, Ha

KOMTO e npeacTaBeH [apaHTbT € Na3apbT HAa HeABUKUMU UMOTW.

CeKTOpDBT, B KOMTO OMNepurpa rapaHTa, ce OTAMYaABaT CbC Ccpesa C BUCOKA CTeNEH Ha KOHKypeHUuMA. bbaewmaTt my
ycnex we 3aBucun ot cnocobHocTTa Ha rapaHTa Aa 6'b,£l,e I'IO-KOHKYPEHTHOCI'IOCO6EH B CpaBHeHWe C apyrute

KOHKYPEHTW B CbOTBETHUAT CErMEHT, Ype3 NO-BUCOKA MBKABOCT N ePEKTUBHOCT.
PuckoBe, cBbp3aHM C MHBECTUPAHETO B HEABUMKUMU UMOTHU

Joxoaute ot nam CTOMHOCTTA Ha HeaBMXNUMUTE MMOTU MOraT Aa 6'b,Cl,aT 3aCerHaTtm oT UA0CTHOTO CbCTOAHUE
Ha MKOHOMMYecKaTa cpega B bvarapums, O6U.I,OTO npeagnaraHe Ha HeABUXUMMU UMOTU, KaKTO U Ha HEABUXUMU
MMOTU C onpeaeneHo npegHasHa4yeHne nanm mectonosoxXeHmne, ot HamanAaBaHe Ha TbPCEHETO Ha HeABUXNMU
MMOTHN, NMOHUXKAaBaHE Ha aATPAKTUBHOCTTA Ha NpPUTEXaBaHUTE OT APYXKEeCTBOTO MMOTU, KOHKYpPEHUMATa OT
CTpaHa Ha Apyrn WMHBECTUTOPM, yBenuMyaBaHe Ha OnepaTUBHMUTE pasxoau. YacT OT pucKoBeTe ca WM3BBH
BBb3MOXHOCTUTE 3a KOHTPON WAn I'IpOTVIBO,CI,GﬁCTBVIG OT CTpaHa Ha rapaHTa. MaKpoMKOHOMMYecKaTa
obcTaHOBKa B bbarapuAa okasBa BAMAHME BbPXy Masapa Ha HeABUMMKMMM MMOTW B CTpaHaTa. B Tasu Bpb3Ka,
OCHOBHUTE PUCKOBE M HECUTYPHOCTW, Npes KOUTO e u3npaseH [apaHTa, CBbp3aHM C MHBECTUPAHETO B

HeABUXMMM UMOTU ca:
e [oHMXKeHMe Ha Na3apHUTe LLeHN Ha HeABUKMMNUTE UMOTH;
e [oHMXKeHWe Ha PaBHULLETO Ha HaeMuTe;

e [NoBuwWwaBaHe Ha 3acTpaxoBaTe/IHUTE NPeMnu;

* H1CKa NMKBUAHOCT Ha UHBECTULMNUTE B UMOTW;

¢ [loBMLWEHA KOHKYpPeHUUA;

¢ PuckoBe npu oTAaBaHeTO Noj Haem;

® PUCK OT HEMOKPUTU OT 3aCTpaxoBKuTe 3arybu;

® PucKoBe, CBbP3aHM C N3N0/3BAHETO HA Ab/TOBO d)MHchmpaHe.

BanyTteH puck

[apaHTbT e M3N0XKEH Ha BanyTeH PUCK MPU CKAKYBAHETO Ha CAENKU B YyXKAecTpaHHa Banayta. C uen
MUHUMU3NPaHE Ha BaAyTHUA PUCK, rapaHTa cieau napuiyHuTe notouun, KOUTO HE Ca B 6'bf||'apCKVI nes.a.
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MonnTuKkata No ynpasieHUe Ha BaNyTHUA PUCK € A He Ce M3BbPLIBAT 3HAYMTENHM Onepaumn U a He ce
noaabp»XaTt OTBOPEHU NO3Uunn B 4YyXOeCTpaHHa BanyTa, pa3/M4Ha OT €BpPO, Nopaan KOeTo U HEeTHUTe
Ba/lyTHUTE KYpPCOBU Pa3/IMKN Ca HE3HAYUTENTHWN.

JlnxseH puck

JINXBEHUAT PUCK € CBbP3aH C MPOMEHUTE B Na3apHUTE INXBEHU MPOLEHTU N BINAHNETO MM BbPXY CTOMHOCTTa
Ha OadeH d)MHaHCOB WHCTPYMEHT. MoNNTUKATA Ha rapaHTa € Haco4eHa KbM MUHMMMU3MPAHE HA NIUXBEHNA PUCK
npun ObAroCPoOYHHO chHchmpaHe. OCHOBHA HECUTYPHOCT, KOATO BEPOATHO LLE NOBAMAE Ha NEepPCneKkTuBuTe Ha

rapaHTa € CBbp3aHa C yBe/In4aBaHETO Ha INXBEHUTE NPOLEHTU.

NHdNaumoHeH puck

3HaunTenHata MHd)}'IaU,l/IH, KosTo 6e PerncTtpnpaHa Kakto y HacC, Taka U BbB BCUYKU AbpXKaBU npe3 nocieaHunte
ABe TroOAMHW OKasBa HEeraTMBHO BAMAHWE Ha LANATa MKOHOMMKA. CeKTOpPT Ha HeaABUMMUTE UMOTM CbLyO e
NnoB/NUAH HEratTMuBHO nNopaaun d)aKTa, 4e € Bb3MOXXHO NoBNWIEHNATA HAa eHUTE N HaeMuTe Aa He MOraT B NbJ/iHA
cteneH ga KOMMNeHCHpaT HapaCTHaAnTe pa3xoau.

KpeauteH puck

Mpun ocbuiecTBABaHe Ha cBoATa AenHocT ,,CUEHUT UHBECT” ALl e M3N10XKeHO Ha KpeauTeH PUCK, KOUTO e
CBbP3aH C pUCKa HacpellHa CTpaHa no caenka c MapaHTa Aa He 6bAe B CbCTOAHME Aa M3MbJAHWU U3UAN0 U B
0b1yaliHUTE CPOKOBE 3aAb/I’KEHMETO CU, HE3AaBUCMMO [a/IM TO € Bb3HMKHANO0 NpU MOKYNKo-npoaaxbaTta Ha
HeABUXUM UMOTM UKW NPU OTAaBaHeTO My nofd Haem. CbbupaemocTTa Ha B3emaHUATa ce ciean Tekywo. 3a
LenTa TeKyLWo ce npaBu npernes Ha NosyvyeHUTe MOCTbMNIEHMA KAaTo Ce M3BBbPLUBA aHA/IM3 Ha HennaTeHuTe

CYMU U CbCTOAHNETO Ha B3EMaHUATA.
JlnksnaeH puck

M3pas3aBa ce BbB Bb3MOXKHOCTTA [apaHTa Aa He 6bAe B CbCTOAHWE Aa NocpeliHe 6e3ycnoBHO BCUYKU CBOU
3a4b/I}KEHMA CbINacHO TexHua nagex. ,,CMEHUT MHBECT” ALl ynpaBnsBa CBOUTE aKTUBM M NACMBU MO HAUYUH,
KOWTO My M03BO/IABa Aa NoAabprka ONTMMAaNeH JIMKBUAEH 3anac OT MapuMYyHW CPeAcTBa, 3a Aa MNoCpeliHe

CcBOUTEe 3a4b/IXKEeHUNA U Oa ¢V|Hch14pa CTONaHCKaTa Cn lCI,EI\/‘IHOCT.

Mpernep Ha ctonaHcKaTa ,D,EVIHOCT Ha rapaHTa:

OCHOBHMAT Nasap, Ha KOWTO e NpeACTaBeH rapaHTa € NasapbT Ha HeABMXUMU MMOTU. OCBEH NpUTEXKaBaHUTE
HEABUMMWM MMOTU M Te3nM B MPOLLEC Ha M3rpaxkgaHe, rapaHta e M3/0XKeH Ha BAMAHMETO Ha nasapa Ha
HEeABMXMMW MMOTU U NOCPEnCTBOM MPUTEXABAHUTE aKULMWN U OANOBE B NPeANnpUATUA OT rpynaTta, KakBo 1
B3eMaHUA OT MNpeanpuATUA OT FpynaTa, KOMTO OT CBOA CTpaHA onepupaT Ha cbluA nasap. CeKkTopbT ce
XapaKTepusnpa C BUCOKATa KOHKYPEHLMA, MHOMKECTBOTO Ma3apHM Urpayu, CPaBHUTENHO BUCOKM pPaBHULLA Ha
Map}X Ha neyanbaTta, HO M MO-HUCKM HMBA Ha NuKBMAHOCT. MNpe3 2023 roguHa 3amno4yHa MnocTeneHHo
oTcnabBaHe Ha aKTMBHOCTTA Ha Nasapa Ha BM3HeC MMOTK CNPAMO HMBATA OT NpeaxoAHaTa roguHa. TemnbT Ha
pacTeX npu CTPOUTENCTBOTO Ha HOBKM oduUC Naowm ce ce 3abaBA, NpeaBua NPOAb/XKABALLATA TEHAEHUMA Ha
nosuweHa WHGNAUMA, NbpBOHaYanHUTE edeKTM OT 3anoyHanoto B EBpona HamanseaHe Ha OW3Hec
aKTMBHOCTTa M OTTaM- BbPXY TbPCEHETO U HECUTYPHOCTTa OTHOCHO 6bAewoTo pa3BUTUE HAa MKOHOMMUKATA,
MHONAUMOHHUTE NPOLLECU U INXBEHUTE HUBA.

HeratmeeH edpeKT BbpXy U3NbJHEHUETO HA LLENMTE HA rapaHTa MOXe [a OKaXe Bb3MOrKHa peuecua npes 2024
r. KakTo B bbsirapus, Taka u B EBponeiickuna cbio3/EC/. KbM MOMeHTa e Hanuue uctopuyecka MHbNAAUMOHHA
Kpu3a B EBpona, KOATO BbNPEKWU HACTOALLATA TEHAEHLMA KbM HOPMAM3MpPaHe Ha MHPMALMATA MOKe IeCHO A3
6bae NogHOBEHa, 0COBEHO aKo MpW eBEeHTyasiHa peLecus BUAUM MPEKOMEPHA aHTULMKAMYHA peaKkuusa oT
CTaHa Ha ELB n npaBuTencTBaTa Ha AbprKaBUTE OT eBpOo30HaTa. B Bbarapua nHdnaymarta npes 2022r. 4oCTUrHA

108



MPOCNEKT

TU3 UHBECT AL

Hal-BMCOKOTO CU paBHuLie oT 1998 r Hacam. MoNMTMKaTa Ha CMEHSALLMTE Ce MPaBUTE/CTBA € MPOLMKANYHA,
ObprKaBHUTE pa3XxoauTe ca MHOro MO-BMCOKM OT Mpeau NaHaemusaTa BoiliHaTta B YKpaiHa nNpoAbakasa, a
KOHOANKTBT mexkay EC n Pycus, cneacteume Ha Tasu BoWiHA, HAMA M3raeaum 3a paspeluaBaHe.

,CUEHUT MHBECT” Al He nnaHupa aa pa3paboTsa 1 BHeAPSABa HOBM NPOAYKTU UAN AENHOCTU.

B npocnekTa He ca NpaBeHM U3sBEHMUA OTHOCHO KOHKYPEeHTHaTa nosnuus Ha ,,CUEHUT UHBECT” AL.

®PuHaHcoBa MHPopmMaLMA Ha TapaHTa 38 MMHaAM Nepuoam

HeodumupaH cuemosodeH 6anaHc 3a 200uHama, npukaoyeawa Ha 31 dekemepu 2021.

31 pekemBspu

31 pekemspu

AkTUBM

2021 xun. ne. | 2020 xun. ns.
Hemekyuwju akmusu
AvnzompaliHu mamepuanHu akmueu
3emu 1 crpaam, BKIOYUTENHO OrPaHUYEHN BeLLHM NPaBa, B T.4. 1421 2942
-3emu 746 13809
-Crpagun 675 1133
MawwuHK, nponssoacTeeHo obopyaBaHe M anapaTypa 1 7
CbhopbXKeHuA 1 apyru 1 1
MpeaocTaBeHn aBaHCK U AbArOTPANHM MaTepUanHU akTUBM B MPOLLEC Ha U3rpaxxaaHe 6581 6581
06w 3a epynama: 8004 9531
[bn20cpoyHu huHaHcos8U akmusu
AKLMM 1 AAN0Be B NpeanpuATUA OT rpyna 18 253 18 253
AKLMM 1 A4ANOBE B aCOLMMPAHM U CMeCeHU NpeanpuaTma 4 4
[ObArocpovyHn MHBECTULUN, BKAOYUTENHO B MHBECTULLMOHHN MMOTU 18 052 18 824
06w 3a epynama: 36 309 37081
OmcpoyveHu 0aHbvUU 120 31
O6wo HemeKywu aKmueu: 44 433 46 643
Tekywu akmusu
MamepuanHu 3anacu
CypoBUMHM N MaTepunanm 250 276
HeszaBbpluieHo Npon3BoACTBO 2365 2003
06wo 3a epynama: 2615 229
BsemaHus
B3emaHuA OT KNMEHTU 1 JOCTaBUNLN 478 379
B3emaHusa oT npeanpuATUA OT rpynaTa 25168 28 659
B3emaHusA, CBBP3aHU C aCOLMMPAHN U CMECEHWN NpeanpUATUs 456 63
[pyru B3emaHuna 321 395
0O6wo 3a epynama: 26 423 29 496
lMapuyHu cpedcmesa, 8 M. Y.
-8 6po 9 2
-B 6€3CpoYHM CMEeTKU(AEeno3unTK) 222 6
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06wo 3a epynama: 231 8
06wo mexkyuwju akmueu: 29 269 31783
Cyma Ha akmusea 73702 78 426
31 pekemBpu | 31 pexkemspu
Nacueu
2021 xun. ns. | 2020 xun. ne.

CobcmeeH Kanuman
3anucaH kanuman 400 400
Pesepsu
Opyrun pesepsu 27 28
O6uwo 3a epynama: 27 28
HampynaHa ne4anba(3azyba) om MuHanu 200UHU, 8 M. 4.
-HepasnpeaeeHa nevanba 40 276 39615
-HenokpwuTa 3ary6a (1431) (1431)
06wo 3a epynama: 38 845 38184
Tekywa neyanba(3azyba) 586 661
06wo cobcmeeH Kanuman: 39 858 39273
Mposu3suu u cxo0HU 3a0baXceHus
MpoBM3KKM 33 NeHcKKn 1 Apyrn NoAo6HMN 3aa/1KeHna 26 23
O6wo nposusuu: 26 23
3advaxnceHus
3a4bAKeHUA KbM GUHAHCOBM NpeanpuaATUS, B T.u. 6508 6348
-polr. 540
-Hag lr. 6508 5808
MNMonyyeHun aBaHcK, B T.u. 1049 1045
-polr. 1049 1045
-Hag 1r.
3a4b/IKEHUA KbM A0CTABYUM, B T.4. 354 487
-polr. 354 487
-Hag 1r.
3a4M1KeHnA KbM NpeanpuUATAA OT rpyna, B T.4. 21446 25702
-polr. 8733 21790
-Hag 1lr. 12713 3912
Opyrv 3agnKeHuns, B T. 4. 2 835 3653
-Aolr. 674 1478
-Hag 1lr. 2161 2175

-KbM NepcoHana, B T. u. 35 35
-polr. 35 35
-Hag 1lr.

-OCUTYPUTENTHWN 3a4b/IKEHUSA, B T. Y. 36 21
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-polr. 36 21
-Hag lr.

-AaHYHU 3a4/1KEHUA, B T. Y. 278 225
-polr. 278 225
-Hag 1r.

-apyru/HeobxsaHatv B ropHuTe 3 nepa/ 3a4b/KeHus, B T. Y. 2 486 3371
-polr. 325 1196
-Hag 1r. 2161 2175
06w0 3a0bMHceHUsA, 8 M. Y. 32192 37235
-polr. 10 810 25 340
-Hag 1. 21382 11 895
DuHaHcupaHus u npuxoou 3a 6vdewju nepuodu, 8 m. 4. 1626 1895
-puHaHCUpaHua
-npuxoam 3a 6bvaewm nepuoam 1626 1895
Cyma Ha nacusa 73702 78 426

Usmounuk: “CUEHUT UHBECT” Al

HeodumupaH omyem 3a npuxodume u pazxodume 3a 200uHama, npukar4yeauwja Ha 31 dekemepu 2021

Mpuxoan 31 pekemspu | 31 pexkemspu
2021 xun. ns. 2020 xun. nB.

HemHu npuxodu om npodaxcba Ha:

HeTHW npuxoam oT NpoaaxKéu, B T. Y. 480 1142

-npoaykuna 13 704

-ycnyrm 467 438

YBenuyeHve Ha 3anacute oT NPOAYKLUMA U He3aBbPLIEHO NPOU3BOACTBO 362

Pasxoau 3a npuaobuBaHe Ha aKTMBM NO CTOMNAHCKM HAuMH 2232

[pyrn npuxoam, B T. 4. 2359 1731

-npuxoamn oT pUHaAHCUpPaHUA 6

O6uwo npuxodu om onepamusHa deliHocm: 3201 5105

®duHaHcosu npuxodu

Mpuxoamn oT y4acTma B AblLEePHU, aCOLUMNUPAHN U CMECEHWN NPeANPUATUA, B T.4. 2106 6243

-NPUXOAN OT y4acTUA B NPeANnpUATUA OT rpyna 2106 6243

Lpyrv "MXBn n GUHAHCOBM NPUXOLM, B T. 4. 524 719

-NPUXoAM OT NpeanpuUATUA OT rpyna 519 713

06wo ¢puHaHco8U NpuUxoou: 2540 6962

Bcuuko(o6wo npuxoam) 5741 12 067

Pa3sxoaun 31 pekemspu | 31 pexkemspu
2021 xun. nB.. 2020 xun. ns.

Pasxodu 3a onepamueHa deliHocm

HamaneHue Ha 3anacuTe oT NPOAYKLMA U HE3aBBPLLIEHO NPOU3BOACTBO 1091

Pa3xoau 3a CypOBUHU, MaTepPUanu U BbHLWHW YCAYrK, B T. Y. 775 1607

-CYPOBWMHM U MaTepuanu 299 191

-BBHLUHMW yCNyrn 476 1416

Pa3xoawu 3a nepcoHana, B T. 4. 272 273

-pa3xoam 3a Bb3HarpaxaeHua 230 230
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-pa3xoam 3a OCUFYPOBKM, B T. Y. 42 43
-OCUTYPOBKM, CBbP3aHW C NeHCUMn 32 32
Pa3xoau 3a amopTu3ana n obesueHka, B T. 4. 1673 754
-pa3xoAM 33 amopTu3aua M obe3ueHKa Ha AbAroTpaHu matepuantu u | 1673 754
HemaTepuasHU aKTUBM, B T. 4.
-pasxoam 3a amopTm3ansa 727 754
-pasxoau 3a obesueHKa 946
[pyrun pasxoaum, B T. u. 874 5966
-6anaHcoBa CTOMHOCT Ha NPOAALEHUTE aKTUBU 625 216
-NpoBu3nmn 3 4
06uwjo pasxodu 3a onepamusHa deliHocm: 3594 9691
®uHaHcosU pasxodu
Pasxoau oT obesueHKa Ha GUHAHCOBWM aKTUBW, BKAOYUTENHO WHBECTUUUTE, 2
NPU3HATKU KaTO TEKYLLU
-OTPULATENIHM Pa3XoamM OT NPOMAHA Ha BaNyTHU KypcoBe 2
Pasxoau 3a IMxBM U ApyrM GUHAHCOBM pasxoam, B T. M. 1650 1639
-pasxoam, CBbp3aHu C NPeAnpuUATUA OT rpyna 1477 1153
06wo ¢huHaHco8U PA3xoou: 1650 1641
Mean6a ot obmyaitHa genHocT 497 735
0O6uwo pasxodu: 5244 11332
CueTtoBogHa nevanba(ob6uo npuxoam — obuLo pasxoam) 497 735
Pasxoau 3a AaHbLUM OT neyanbaTta 74
[pyrv AaHbUM, anTepHaTMBHU Ha KOPNOPATUBHUA AaHDBK (89)
Mevanba 586 661
Bcuuko(o6uwo pasxoau) 5741 12 067

UzmouHuk: “CUEHUT UHBECT” A

HeodumupaH omyem 3a napuyHume nomoyu 200uHama, npukaroyeaw,a Ha 31 dekemepu 2021

HanmeHoBaHMe Ha NnapuyHUTE NOTOLM 31 Aekemspu | 31 AeKemspu
2021 xun. ne.. 2020 xun. ns.

Mapu4yHM NOTOLUM OT OCHOBHA AeHOCT

MapuyHM NOTOLM, CBBP3aHM C TbPrOBCKU KOHTPAreHTn (516) (2 633)

MapuyHKM NOTOLM, CBBP3aHM C TPYAOBM Bb3HArparKaeHuUs (189) (186)

MapuyHM noToun, CBP3aHU C INXBM, KOMUCUOHHW, AUBUAEHTU U apyrn | 241

nogo6bHM

MnaTeHn M Bb3CTaHOBEHU AaHbLM OT neyanbata (32)

MnawaxHuna npu pasnpeaeneHna Ha nevanbm (9)

[pyr1 napmMyHM NoToum OT OCHOBHA AeMHOCT (428) (452)

BCMUYKO NapuyHM NOTOLM OT OCHOBHA AENHOCT: (901) (3 303)

Mapu4yHM NOTOLM OT MHBECTULMOHHA AEeAHOCT

MapuyHM NOTOLM, CBP3aHWM C AbATOTPANHU aKTUBKU 1120 1564

BCMUYKO NapuyHM NOTOLM OT UHBECTULMOHHA AEMHOCT: 1120 1564

MapuyHu noToum ot pMHaHcoBa AeHOCT

MapuyHM noToLM, CBP3aHM C NONYYEHU MU NPEeAOCTaBEHM 3aeMHU 2 309 3082

MapuyHM NoTOUM, CBP3aHWU C IMXBU, KOMUCUOHHW, AMBUAEHTU U apyrn | (1 960) (1 240)

noao6Hu

MnawaHma Ha 3a4b/XKEeHUA NO IM3UHTOBM AOrOBOPU (335) (150)

MapuvyHM NOTOLM OT NONOXKMUTENHU U OTPULLATENHU KYPCOBU PA3NKK

()

112



NMPOCNEKT TU3 UHBECT A
[pyrv napuyHy notoum ot pMHaHCoBa AeAHOCT (10) (10)

BcHuYKO NapuyHu noToum oT GUHAHCOBA AEeUHOCT 4 1680

UsmeHeHMe Ha NnapuyHUTEe cpeAcTBa Npes nepuoga 223 (59)

MapuyHu cpeacTBa B HAYANOTO Ha Nepuoaa 8 67

MapuuHu cpeacTBa B Kpaa Ha nepuoaa 231 8

UzmouHuk: “CUEHUT UHBECT” A

HeodumupaH cuemosodeH 6anaHc 3a 200uHama, npukaoyeawa Ha 31 dekemepu 2022.

31 pekemspu

31 pekemspu

AkTUBMU

2022 xun. ne. | 2021 xun. ns.
Hemekyuwju akmusu
AvnzompaliHu mamepuanHu akmueu
3emu 1 crpaZu, BKAKOYUTENHO OFpaHUYEHM BELLHN NPaBa, B T.4. 1355 1421
-3emu 733 746
-Crpagmn 622 675
MawwHu, nponssoacTeeHo obopyaBaHe 1 anapaTtypa 1
CbhopbXKeHuA 1 apyru 1
MpeaocTaBeHn aBaHCK U AbArOTPANHM MaTepUanHU akTUBM B MPOLLEC Ha U3rpaxxaaHe 6581 6581
O6uwo 3a epynama: 7936 8 004
[bn20cpoyHu huHaHco8U aKmMusu
AKUMKM 1 aanoBe B NpeanpuAaTUA oT rpyna 18 253 18 253
AKLMM 1 AANOBE B aCOLMMPAHN U CMeCeHU NpeanpuaTma 4 4
[ObArocpoyHn MHBECTULMM, BKAOUUTENHO B UHBECTULIMOHHU MMOTHU 14 336 18 052
06w 3a epynama: 32593 36 309
OmcpoyeHu aHbYU 115 120
O6wo HemeKywu aKmueu: 40 644 44 433
Tekywu akmusu
MamepuanHu 3anacu
CypoBUMHM U MaTepuanm 250 250
HeszaBbpluieHo Npon3BoACTBO 1878 2365
06wo 3a epynama: 2128 2615
BsemaHus
B3emaHuA OT KNINEHTU N AOCTaBYNLM 922 478
B3emaHusa oT npeanpuATUA OT rpynaTa 28 186 25168
B3emaHus, cBbp3aHM C aCOLMNPAHN 1 CMECEHUN NpeanpuATUA 456
[pyru B3emaHuna 271 321
06w 3a epynama: 29379 26 423
lMapuyHu cpedcmesa, 8 M. Y.
-8 bpow 2 9
-B 6€3CpoYHM CMEeTKU(AEeno3unTK) 24 222
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06wo 3a epynama: 26 231
06wo mexkyuwju akmueu: 31533 29 269
Cyma Ha akmusea 72177 73702
31 pekemBpu | 31 pexkemspu
Nacueu
2022 xun. ns. | 2021 xun. ne.

CobcmeeH Kanuman
3anucaH kanuman 400 400
Pesepsu
Opyrun pesepsu 33 27
O6uwo 3a epynama: 33 27
HampynaHa ne4anba(3azyba) om MuHanu 200UHU, 8 M. 4.
-HepasnpeaeeHa nevanba 40 862 40 276
-HenokpwuTa 3ary6a (1431) (1431)
06wo 3a epynama: 39431 38 845
Tekywa neyanba(3azyba) 1774 586
06wo cobcmeeH Kanuman: 41638 39 858
Mposu3suu u cxo0HU 3a0baXceHus
MpoBM3KKM 33 NeHcKKn 1 Apyrn NoAo6HMN 3aa/1KeHna 23 26
O6wo nposusuu: 23 26
3advaxnceHus
3a4bAKeHUA KbM GUHAHCOBM NpeanpuaATUS, B T.u. 6508 6508
-polr.
-Hag lr. 6508 6508
MNMonyyeHun aBaHcK, B T.u. 248 1049
-polr. 248 1049
-Hag 1r.
3a4b/IKEHUA KbM A0CTABYUM, B T.4. 363 354
-polr. 363 354
-Hag 1r.
3a4M1KeHnA KbM NpeanpuUATAA OT rpyna, B T.4. 18 927 21446
-polr. 6214 8733
-Hag 1. 12713 12713
Opyrv 3agnKeHuns, B T. 4. 2834 2835
-polr. 883 674
-Hag 1lr. 1951 2161

-KbM NepcoHana, B T. u. 35 35
-polr. 35 35
-Hag 1lr.

-OCUTYPUTENTHWN 3a4b/IKEHUSA, B T. Y. 19 36
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-polr. 19 36
-Hag lr.

-AaHYHU 3a4/1KEHUA, B T. Y. 441 278
-polr. 441 278
-Hag 1r.

-apyru/HeobxsaHatv B ropHuTe 3 nepa/ 3a4b/KeHus, B T. Y. 2339 2486
-polr. 388 325
-Hag 1r. 1951 2161
06w0 3a0bMHceHUsA, 8 M. Y. 28 850 32192
-polr. 7708 10 810
-Hag 1. 21172 21382
DuHaHcupaHus u npuxoou 3a 6vdewju nepuodu, 8 m. 4. 1636 1626
-puHaHCUpaHua
-npuxoam 3a 6bvaewm nepuoam 1636 1626
Cyma Ha nacusa 72177 73702

Usmounuk: “CUEHUT UHBECT” Al

HeodumupaH omyem 3a npuxodume u pazxodume 3a 200uHama, npukar4yeauw,a Ha 31 dekemepu 2022.

Mpuxoan 31 pekemspu | 31 pexkemspu
2022 xun. ns. 2021 xwun. ne.

HemHu npuxodu om npodaxcba Ha:

HeTHW npuxoam oT NpoaaxKéu, B T. Y. 2062 480

-npoaykuna 1421 13

-ycnyrm 641 467

YBenuyeHve Ha 3anacute oT NPOAYKLUMA U He3aBbPLIEHO NPOU3BOACTBO 362

Pasxoau 3a npuaobuBaHe Ha aKTMBM NO CTOMNAHCKM HAuMH 482

[pyrn npuxoam, B T. 4. 5978 2359

-npuxoamn oT pUHaAHCUpPaHUA 72 6

O6uwo npuxodu om onepamusHa deliHocm: 8522 3201

®duHaHcosu npuxodu

Mpuxoamn oT y4acTma B AblLEePHU, aCOLUMNUPAHN U CMECEHWN NPeANPUATUA, B T.4. 1096 2106

-NPUXOAM OT y4acCTUA B NpeanpuATUA OT rpyna 1096 2106

Lpyrv "MXBn n GUHAHCOBM NPUXOLM, B T. 4. 473 524

-NPUXoAM OT NpeanpuUATUA OT rpyna 470 519

06wo ¢puHaHco8U NpuUxoou: 1569 2540

Bcuuko(o6wo npuxoam) 10 091 5741

Pa3sxoaun 31 pekemspu | 31 pexkemspu
2022 xun. nB.. 2021 xun. ns.

Pasxodu 3a onepamueHa deliHocm

HamaneHue Ha 3anacuTe oT NPOAYKLMA U HE3aBBPLLIEHO NPOU3BOACTBO 487

Pa3xoau 3a CypOBUHU, MaTepPUanu U BbHLWHW YCAYrK, B T. Y. 1693 775

-CYPOBWMHM U MaTepuanu 511 299

-BBHLUHMW yCNyrn 1182 476

Pa3xoawu 3a nepcoHana, B T. 4. 250 272

-pa3xoam 3a Bb3HarpaxaeHua 211 230
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-pa3xoam 3a OCUFYPOBKM, B T. Y. 39 42
-OCUTYPOBKM, CBbP3aHW C NeHCUMn 30 32
Pa3xoau 3a amopTu3ana n obesueHka, B T. 4. 730 1673
-pasxoaAM 33 amopTu3aua M obe3ueHKa Ha AbArotpaHu matepuantu u | 730 1673
HemaTepuasHU aKTUBM, B T. 4.
-pasxoam 3a amopTm3ansa 730 727
-pasxoau 3a obesueHKa 946
[pyrun pasxoaum, B T. u. 3744 874
-6anaHcoBa CTOMHOCT Ha NPOAALEHUTE aKTUBU 3553 625
-NpoBu3nmn 4 3
06uwjo pasxodu 3a onepamusHa deliHocm: 6904 3594
®uHaHcosU pasxodu
Pasxoau oT obesueHKa Ha GUHAHCOBWM aKTUBW, BKAOYUTENHO WHBECTUUUTE,
NPU3HATKU KaTO TEKYLLU
-0TpULLATENHM Pa3XoAn OT MPOMAHA Ha BaNyTHU Kypcose
Pasxoau 3a IMxBM U ApyrM GUHAHCOBM pasxoam, B T. M. 1399 1650
-pasxoam, CBbp3aHu C NPeAnpuUATUA OT rpyna 1242 1477
06wo ¢huHaHco8U PA3xoou: 1399 1650
Mean6a ot obmyaitHa genHocT 1788 497
0O6uwo pasxodu: 8303 5244
CueTtoBogHa nevanba(ob6uo npuxoam — obuLo pasxoam) 1788 497
Pa3xoau 3a AaHbUM OT neyanbata 9
[pyrv AaHbUM, anTepHaTMBHU Ha KOPNOPATUBHUA AaHDBK 5 (89)
Mevanba 1774 586
Bcuuko(o6uwo pasxoau) 10 091 5741

UzmouHuk: “CUEHUT UHBECT” A

HeodumupaH omyem 3a napuyHume nomouyu 200uHama, npukaroyeaw,a Ha 31 dekemepu 2022.

HanmeHoBaHMe Ha NnapuyHUTE NOTOLM 31 Aekemspu | 31 AeKemspu
2022 xun. ne.. 2021 xun. ns.

Mapu4yHM NOTOLUM OT OCHOBHA AeHOCT

MapuvyHM NoTOLM, CBBP3aHU C TbPrOBCKU KOHTPAreHTn 1961 (516)

MapuyHKM NOTOLM, CBBP3aHM C TPYAOBM Bb3HArparKaeHuUs (252) (189)

MapuyHM noToun, CBP3aHU C INXBU, KOMUCUOHHW, AUBUAEHTU U APYTX 241

nogo6bHM

MnaTeHn 1 Bb3CTAaHOBEHM AaHbLM OT Neyanbata

MnawaHma npu pasnpeseneHnsa Ha nevanbu (61) 9)

[pyrv napuyHy1 NnoToum OT OCHOBHA AeNHOCT (187) (428)

BCMUYKO NapuyHKU NOTOLM OT OCHOBHA AEeUHOCT: 1461 (901)

Mapu4yHM NOTOLM OT MHBECTULMOHHA AEeAHOCT

MapuyHM NOTOLM, CBP3aHWM C AbATOTPANHU aKTUBKU 1120

MapunyHM noToum, CBP3aHU C NXBU, KOMUCUOHHU, AUBMAEHTU U apyrn | 1552

nogo6HM

BCMYKO NapuMyHMU NOTOLM OT UHBECTULMOHHA AENHOCT: 1552 1120

MapuyHu noToum ot pUHaHCOBa AeUHOCT

MapuyHM NOTOLM, CBP3aHM C MONYYEHN UM NPELOCTaBEHM 3aeMU (1508) 2309

MapuyHM NoTOUM, CBP3aHWN C IMXBU, KOMUCUOHHW, AMBUAEHTU U apyrn | (1 336) (1 960)

nogo6HM

MnawaHms Ha 3a4b/XKEHUA MO IM3UHTOBM AOrOBOPM (367) (335)
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MapuyHM NOTOLM OT MONOKUTENHU U OTPULLATETHU KYPCOBU PA3NNKK

[pyrv napuyHu noToum ot MHaHcoBa AeAHOCT (7) (10)
BcHuyKo napuyHKu noToum oT GUHAHCOBA AEeUHOCT (3 218) 4
U3meHeHne Ha napu4HUTE CpeacTBa Npes nepruoaa 205 223
MapuyHu cpeacTBa B HA4aNOTO Ha Nepnoaa 231 8
MapuuHu cpeacTBa B Kpaa Ha nepuoaa 26 231

UsmoyHuk: “CUEHUT UHBECT” Af]

FoanwHNTE HeogMUTMPaHM GMHAHCOBM OTYeTM Ha MapaHTa 3a 2021 r. n 2022 r ca M3roTBEHU B CbOTBETCTBUE C
M3UCKBAHMATA Ha HALMOHANHUTE CYETOBOAHW CTaHAAPTWU. HauMHBT Ha CbCTaBAHE Ha roAuWHUTE GUHAHCOBM
OTYETU U PELLEHMETO Aann Aa 6bAAT OAUTMPAHK ce B3eMa OT yNpaBUTeNHUAT oprad Ha “CUEHUT MHBECT” A/.
PeweHneTo Ha ynpaButenHuaT oprad Ha “CUEHUT MHBECT” AJ] e roguwHUTe GMHAHCOBM OTYETU Ha MapaHTa
33 2021 r. 1 2022 r. pa 6bAaT HeoAUTMPAHU. Ha EMUTEHTBLT He ca M3BECTHM NPUYMHUTE U MOTMBUTE 3a TOBA
peleHue.

HAama Abp:KaBHW, MpaBHUM UAM apbuTpaxkHM NpoM3BOACTBA Npe3 nepuoaa, obxsawaly npeaxoaHwuTte 12
Mmeceua, KOUTO MoraT 4a MMaT UAKW ca UMann B NOCAEAHO BPEME CbLLECTBEHO BAUSHUE BbpXy MapaHTa u/unm
GWHAHCOBOTO CbCTOAHME M peHTabuUNHOCTTa Ha MpynarTa.

l[apaHTbT He e OoCBeAOMEeH 33 OMaCHOCT OT Bb3HWMKBAHE Ha AbPXKaBHM, MPaBHU WAW apOUTPAXKHM
NMPOM3BOACTBa, KOMTO MOraT Aa MMaT CbLECTBEHO BAusAHWe 3a “CUMEHUT UHBECT” A w/wan drHAHCOBOTO
CbCTOAHWE UAN peHTabuaHOCT Ha pynaTa.

Hsma 3HauMTesnHa NpPomsHa BbB PUHAHCOBOTO CbCTOAHME Ha lMapaHTa W rpynaTa, Yact oT KosaTto e ,CMEHUT
MHBECT” Afl, KoATo Aa e HacTbNuaa cnepq Aatata Ha nocneaHuAaT nybankyBaH pUHAHCOB OTYET — HEOAUTUPAH
roguweH duMHaHcoB oTyeT 3a 2022 T.

Hsama nHdopmaums B T. 20.3. oT To3m [NpocnekT, koaTo Aa e buna ogutupaHa.

Hama dmHaHcoBa nHpopmaums 3a MapaHTa, KOATO HE € M3BIeYeHa OT HeoaUTUpaHUTe PUHAHCOBK
oT4yeTuM Ha [apaHTa.

20.4. 1OroBoPU OT CLWECTBEHO 3HAYEHUWUE

Kbm pgaTaTta Ha u3roteaAHe Ha [lpocnekta M 3a [ABeTe roauMHW npeaxoKAallyM U3roTBAHETO Ha HacToALMA
OOKYMEHT, He e M3BeCTHO CbllleCTBYBaHETO Ha [J0roBOPW CbC CblUECTBEHO 3HAYyeHWe, CKAYEHM WU3BbH
npoueca Ha obuyaHaTa genHoCT Ha MapaHTa 1 rpynaTa, YacT ot KosiTo e e ,,CMEHUT MHBECT” ALl, kouto morat
Oa AoBeAaT A0 3aAb/KEeHWe UAU NPaBo, KOeTO € CbLeCTBEHO 33 Bb3MOMHOCTTA Ha lapaHTa Aa nocpeliHe
33 b/IKEHMATA CU KbM AbpiKaTeNNUTE Ha LLIEHHU KHUMKA NO OTHOLLIEHWE Ha LIeHHUTE KHMUXa, KOUTO ce emuTupar.

20.5. HAIMYHW OAOKYMEHTHU

Mo Bpeme Ha nepuoga Ha Ba/NNAHOCT Ha HacToAwMA [pocnekT, MHBECTUTOPUTE MoraT Aa Ce 3ano3HaAT C
YcTtaBa Ha lapaHTa, HacToAwMmA MPOCheKT, KaKTo U € uctopmyeckata ¢uMHaHcoBa MHPopMaLmaA 3a MapaHTa 3a
nocnegHuTe ABe roauHu, nocoyeHu B lMNpocneKkTa, Ha cnegHuA agpec: rp. NMnoeaus, 6yn. ,Mapuua” Ne 154,
cekuma A, eT. 9, KakTo 1 Ha MIHTepHeT cTpaHMuaTa Ha EMuteHTa Ha www.bssad.bg.

Cnen opobpeHune Ha HactoAwmA [pPOCNeKT, BCUYKM AOKYMEHTWU, KOMUTO ca 4YacT oT [lpocnekTa, KakTo u
uctopmnyeckata ¢uHaHcoBa MHOopmauma 3a l[apaHTa 3a nocnegHuTe ABe FOAMHM, We moraT ga b6baar
HamepeHW Ha MIHTepHeT cTpaHuuaTa Ha cneumanmnsmnpaHata puHaHcosa meams - MHpoctok www.infostock.bg,
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MHTepHeT cTpaHuuaTa Ha bbarapcka ¢oHgosBa 6opca AL - bse-sofia.bg/bg n WHTepHeT cTpaHuuata Ha
Komucus 3a duHaHcoB Haa3op ww.fsc.bg

AKTyanHuUA yypeauTeneH aKT M ycTaB Ha lapaHTa M ¢uHaHcoBuTe otyeTn Ha lapaHTa moraT ga 6baat
HamepeHu B TbProBCKMA perncrbp - portal.registryagency.bg. ®uHaHcoBWTe rapaHTa Ha eMuUTeHTa MoraT A4a
6baaT HamepeHu 1 Ha MIHTepHeT cTpaHuuaTa Ha EmuteHTa Ha www.bssad.bg.
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MPOCMNEKT TU3 UHBECT Af]

NMPUNOXEHUE Ne 1

M3ro " !EPgCH EKTA

Teopgopa leopruesa Akumosa-lpeHcKa
M3nbaHUTENEH AUPEKTOP U NPEACTaBAABAELL Ha

WM ,Hor Mapket” EAL

Nio6omup MopaaHos NlamBpes

MHBECTULUNOHEH KOHCYNTAHT

LOEKJTIAPALMA
JonynognucaHure:
Emun Togopoe AIHKOB — B Ka4ecTBOTO CW Ha M3nmbiHWUTENEH AWPEKTOP W npeacTasnasawy, “TU3 MHBECT” AL

Teopopa lNeopruesa Akumosa-[lpeHcKa — B KAYECTBOTO CY Ha U3NbAHUTENEH AUPEKTOp W npeacTasanasaly KN
LHOr Mapret” EAL,

BaneHntuHa [luHesa TOH4YEBa — B Ka4eCTBOTO CU H3 NPOKYPUCT W npeacTasnasaw, MM ,HOr Mapket” EAL

BaneHTMH KbHuYeB KbHYEB - B Ka4yeCcTBOTO CH Ha M3nbaHWTENeH AWpekTop W npeacTasnsasaw, "CUEHWUT
WMHBECT" AL

Oexknapupame, ye MPoOCNeKTLT CLOTBETCTBA HA M3UCKBaHUATa Ha PernamenT (EC) 2017/1129, rnaea LUecra ot
3MMLUK v aKToBeTe no nNpuaaraHeTo um.

Emun Topopos AHKOB,

UanvaHumeneH dupekmop

Ha “TU3 MHBECT” AL

3a UN 1Or MAPKET" EALL:
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BanextnHa JuHeBa ToH4eBa

Mpoxrypucm Ha KM K02 Mapkem™ EAL

I
v

Teopopa leoprueBa AKMMoOBa-[peHcKa

W3n. dupexmop Ha UM K02 Mapkem™ EAL]

3a "CUEHWT UHBECT" ggtl
\\ An’
\

BaneHTHH KbHue eB - M3anwaHumeneH dupekmop

Ha "CUEHWT MHBECT" ALl



MPOCIMEKT TU3 UHBECT A

NMPUNOXEHWUE Ne 2

AERJAPALUA

noun. 894, an. 6, BbB Bpbaka c un. 894, an. 3 or 3MMLK
Adonynoanucanure:
Emunn Togopoe AHKOB — M3nbaHuTeNneH AvpekTop Ha “TU3 UHBECT” AL;
BeHuwncnasa Bnaroesa AnTbHoBa - Ynew Ha CeBeta Ha AupekTopuTe Ha “THU3 MHBECT” AL,
Mupocnae PoceHos l'eoprues - YneH Ha Cbeeta Ha gupexTopuTe Ha “TU3 UHBECT” A,
Bopucnas BaneHTMHOB Yakmakos — CheTasuten Ha pUHaHCOBUTE OTYETH Ha “TU3 UHBECT” AL;
Wopaan Hukonaes 3apasues — CucTasuTen Ha buHaHcosuTe oTyeTn Ha “TU3 MHBECT” AL;
Bacun Ctomnos Togopos - PeructpyvpaH 04MTOP OTroBopeH 3a oauta 3a 2021 1.1 2022 r.;

BaneHtuH KbHues KbHues - MsnbnnuTened Aupextop u npeacraenssaiy "CMEHUT MHBECT" A
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