KOMUCHS 3A PUHAHCOB HAI30P

KOMUCHUSA 3A PUHAHCOB HAZI3O0P

FINANCIAL SUPERVISION COMMISSION

PE3IOME
Ha M37aJcHN Haka3aTeaHu nmoctaHoBiaeHUS Noe XX-XX-XXX ot
XXXX 1. 1 Ne XXXXXX or XXXX r. Ha 3aMECTHHUK-
npejacenaTens, pbKOBOACI yrpaBieHue ,,OCurypurencH
Ha30p*

SUMMARY
of penal decree for administrative violation of the Deputy
Chairman in charge of the Social Insurance Supervision
Department

XXXXXXXXXXXX, B KaUeCTBOTO CH Ha M3ITBIIHUTEJICH
yinen Ha CJI u mpeacraBmsBam XXXXXXXXXXXX, 3aenHo ¢
JIpYyTHS TPEICTaBISBAIll JAPYXKECTBOTO, € JOMyCHAI Ja Oblae
HapylIeHa pasnopendara Ha @wi. 4, ai. 2 ot Hapemda Ne 10 ot
29.06.2021 r. 3a HUW3MCKBaHMATA KBbM TpaHUIATa Ha
IUIATEKOCMIOCOOHOCT M COOCTBEHHMTE  CpeicTBa  Ha
MIEHCHOHHOOCUTYPUTEIIHOTO  JAPY>KECTBO, KBM  HEropara
O3/paBHTENIHA MpOrpaMa W KbM MHHUMAJIHUATE JIUKBHIHH
CpeZICTBa Ha JPY>KECTBOTO U HA YIPaBIISIBAHUTE OT HETO (JOHIOBE
(Hapen6a Ne 10 ot 29.06.2021 r. nHa KOH), a umeHHoO:

CwriacHo pasmopenbata Ha wi. 1218, an. 7 ot Kogekca 3a
commmanino ocurypsBane (KCO) meHCHOHHOOCUTYPUTEITHOTO
JIPY’KECTBO TOAIBpKA Ha-Majdko 75 Ha CTO OT COOCTBEHHTE
CpeJICTBa, MOKPUBAIIH IPaHUIATa Ha IJIATEKOCIIOCOOHOCT IO YII.
1218, an. 6 ot KCO, BbB ()MHAHCOBM MHCTPYMEHTH 110 4WiI. 176,
an. 1, 1. 1-4 ot KCO u Bnorose mo wi. 176, an. 1, T. 5 ot KCO B
0aHKH, KOWTO HE Cca B TMPOM3BOJCTBO IO HECHCTOSTEIHOCT.
KonmuecTBeHuTe orpaHWyYeHHWs TNPH HHBECTUPAHETO HA TE3U
cpeJcTBa ca ypenaeHu B wi. 4 or Hapenoa Ne 10 ot 29.06.2021 r.
Ha KOH.

CowraacHo pasnopendara Ha wi. 4, an. 2 ot Hapenba Ne 10
ot 29.06.2021 r. na KOH He noBede oT 5 Ha CTO OT COOCTBEHUTE
Cpe/CcTBa, TOKPHUBAIIH IPaHHUIIATA HA TIATEKOCTIOCOOHOCT, MOTaT
Jia ObIaT MHBECTHPAHU BHB (PMHAHCOBU MHCTPYMEHTH, U31aICHA
OT e/IMH EMUTCHT.

Crnen mpelieHKa Ha BCHYKH TPEACTaBEHH JIOKAa3aTeJIcTBa
MOOT/IETTHO U B TAXHATA CHBKYITHOCT IMPHUEMaM 32 YCTAaHOBEHO OT
(hakTruecka W mpaBHa cTpaHa, de XXXXXXXXXXXX, B
KayecTBOTO  Ha  uanbiaHUTeneH wieH Ha CJ|  Ha
XXXXXXXXXXXX, HE € U3BBPIIWI CbOTBETHUTE JIEHCTBUA U €
JIOITyCHAJI TIOB€YEe OT 5 Ha CTO OT COOCTBEHUTE CpEICTBa Ha
XXXXXXXXXXX, TIOKpHBAIIA rpaHuIaTa Ha
TUTATEKOCITOCOOHOCTTa MY JIa Ca WHBECTHpPAHH BbB (DMHAHCOBU
WHCTPYMEHTH U3[a/ICHU OT €IMH EMUTEHT.

C nocouenute pgeicTBHg XXXXXXXXXXXX e
HApPYWIWJ pa3nopendara Ha 4. 4, aia. 2 ot Hapen6a Ne 10 ot
29.06.2021 r. na K®H.

Hapymennero e m3pbpmeno Ha XXXXXXXXXXXX B
rp. Codms.

IMopagu  ropewsnoxkenoro, Ha  XXXXXXXXXX
XXXXXXXX XXXXXXX e Hall0)KeHO aAMUHUCTPATUBHO
HakazaHue rioba B pazMep Ha 700 (ceneMCTOTHH) NieBa, Ha
ocHoBaHue wi. 351, an. 1, 1. 4 ot KCO 3a HapymenueTo Ha
wil. 4, as. 2 ot Hapen6a Ne 10 ot 29.06.2021 r. na KOH.

XXXXXXXXXXXX, in his capacity as an executive
member of the Board of Directors and representing
XXXXXXXXXXXX, together with the other representing
member of the company, have breached the provision of Art.
4, para. 2 of Ordinance No. 10 of 29.06.2021 on the
requirements for the solvency margin and own funds of the
pension insurance company, to its recovery program and to the
minimum liquid assets of the company and the funds it
manages (Ordinance No. 10 of 29.06.2021 of the Financial
Supervisory Commission (FSC), namely:

According to the provision of Art. 121c, para. 7 of the
Social Insurance Code (SIC), the pension insurance company
maintains at least 75 percent of its own funds covering the
solvency margin under Art. 121c, para. 6 of SIC, in financial
instruments under Art. 176, para. 1, items 1-4 of SIC and
deposits under Art. 176, para. 1, item 5 of SIC in banks that
are not in bankruptcy proceedings. The quantitative
restrictions on the investment of these funds are regulated in
Art. 4 of Ordinance No. 10 0f 29.06.2021 of the FSC.

According to the provision of Art. 2, para. 2 of
Ordinance No. 10 of 29.06.2021 of the FSC, no more than 5
percent of own funds covering the solvency margin may be
invested in financial instruments issued by one issuer.

After evaluating all the presented evidence individually
and in their totality, it is considered as established from a
factual and legal point of view that XXXXXXXXXXXX, in
the capacity of an executive member of the Board of Directors
of XXXXXXXXXXXX, did not perform the relevant actions
and allowed more than 5 percent of the own funds of
XXXXXXXXXXXX, covering the solvency margin to be
invested in financial instruments issued by one issuer.

With the mentioned actions, XXXXXXXXXXXX has
violated the provision of Art. 4, para. 2 of Ordinance No.
10 of 29.06.2021 of the FSC.

The offense was committed on XXXXXXXXXXXX in
the city of Sofia.

Due to the above, administrative fine in the amount of
BGN 700 (seven hundred) was imposed on XXXXXXXXX
XXXXXXXXX XXXXXXX, on the basis of Art. 351, para.
1, item 2 of the SIC for the violation of Art. 4, para. 2 of
Ordinance No. 10 of 29.06.2021 of the FSC.







