KOMUCHS 3A GUHAHCOB HAJI30P

KOMUCHUSA 3A PUHAHCOB HAZI3OP

FINANCIAL SUPERVISION COMMISSION

PE3IOME
Ha M37aJIeHO Haka3aTelaHo mocTtaHoBiaeHne Ne XX-XX-
XXX or XXXX 1. Ha 3aMeCTHUK-TIpEICeNaTeNs,

SUMMARY
of penal decree for administrative violation of the Deputy
Chairman in charge of the Social Insurance Supervision

PBKOBOJICI yripaBieHue ,,OCUTypUTEIeH Haa30p* Department
XXXXXXXXXXXX, B KauecTBOTO CH Ha XXXXXXXXXXXX, in his capacity as an
mmpaauTeneH  wieH Ha CJI wm  mpencraBmssamg | executive member of the Board of Directors and

XXXXXXXXXXXX, 3aeq4HO € Apyrus NpeAcTaBiIABall]
IpY’KECTBOTO, € [JOmycHal Ja ObJe HapylleHa
pasmopenbara Ha wi. 4, ax. 2 or Hapemba Ne 10 ot
29.06.2021 r. 3a uW3KHCKBaHMATA KBbM TIpaHMIIaTa Ha
TUIATEKOCMIOCOOHOCT M COOCTBEHHTE CpelCTBa  Ha
MIEHCHOHHOOCUTYPUTEITHOTO JIPYKECTBO, KHbM HEroBaTa
037paBUTEIHA TIPOTpaMa ¥ KbM MUHUMAITHUTE JTNKBHIHU
CpeIcTBa Ha APYKECTBOTO M Ha YNPAaBISIBAHUTE OT HETO
tdonmose (Hapenda Ne 10 ot 29.06.2021 r. Ha KOH), a
UMEHHO:

CewrimacHo pasmopenbara Ha wi. 121B, am. 7 oT
Konekca 3a COITAITHO OCHUTypsIBaHE (KCO)
MIEHCHOHHOOCUTYPUTEITHOTO JAPYXKECTBO TMOAIbpKA Hal-
MaJIKO 75 Ha CTO OT COOCTBEHHTE CPEICTBa, MOKPUBAIIH
rpaHMIaTa Ha IJ1aTeXoCmocoOHOCT mo wi. 1218, an. 6 ot
KCO, B»B puHaHCcOBH HHCTpyMeHTH 10 Wwi. 176, am. 1, T.
1-4 or KCO u Bnorose mmo 4. 176, an. 1, . 5 ot KCO B
0aHKH, KOUTO HE Ca B IPOU3BOJICTBO 110 HECHCTOSITEITHOCT.
KonmuecTBeHuTe OrpaHWYeHWs TPU HHBECTHPAHETO Ha
Te3W cpencTBa ca ypeneHu B wi. 4 ot Hapenba Ne 10 ot
29.06.2021 r. na KOH.

CwriiacHo pasnopendara Ha ui. 4, ain. 2 ot Hapenba
Ne 10 ot 29.06.2021 r. na KOH He noseue oT 5 Ha CTO OT
COOCTBEHUTE CpeJICTBa, TOKPHBAIIM TpaHHIATa Ha
TUTATEKOCITOCOOHOCT, Morar Ja ObJaT WHBECTHPAHH BHB
(hiHAHCOBM WHCTPYMEHTH, U3/IAJICHH OT €IMH EMUTEHT.

Cnex  mpemeHka Ha  BCHYKM  NPEICTaBEHU
JIOKA3aTeJICTBA TMOOTJAENHO M B TAXHATA CHBKYITHOCT
MpreMaM 3a yCTaHOBEHO OT (haKTUYeCcKa U IpaBHA CTpaHa,
ge XXXXXXXXXXXX, B KaUeCTBOTO Ha M3ITBJIHUTEJICH
wieH Ha CJ] Ha XXXXXXXXXXXX, HE € H3BbPIINI
CHOTBETHUTE JICUCTBUSA U € JIOMyCHAJ IOBEYE OT 5 Ha CTO
or coOctBernTe cpeactBa Ha XXXXXXXXXXXX,
MTOKPUBAIIY TPAaHUIIATa Ha TUTATEXKOCIIOCOOHOCTTa MY Ja ca
WHBECTUPAHHU BbB ()MHAHCOBU MHCTPYMEHTU HM3JaJICHU OT
€JITH EMUTEHT.

C mnocoyenure peiicTBua XXXXXXXXXXXX e
HApYWINHJ pa3nopeadara Ha 4. 4, aia. 2 ot Hapen6a Ne
10 o1 29.06.2021 r. na K®H.

Hapymennero e
XXXXXXXXXXXX B rp. Codmus.

IMopamn ropemsnoxenoro, Ha XXXXXXXXXX
XXXXXXXX XXXXXXX e HAJIOXKEHA
aJIMUHUCTPATUBHO HaKa3aHue rioda B pazmep Ha 700
(cemeMcTOTHH) JIeBa Ha ocHOBaHue wi. 351, an. 1, 1. 2
ot KCO 3a HapymenueTo Ha 4. 4, aj1. 2 ot Hapenoa
Ne 10 o1 29.06.2021 r. na K@H.

HU3BbPIICHO Ha

representing XXXXXXXXXXXX, together with the other
representing member of the company, have breached the
provision of Art. 4, para. 2 of Ordinance No. 10 of
29.06.2021 on the requirements for the solvency margin
and own funds of the pension insurance company, to its
recovery program and to the minimum liquid assets of the
company and the funds it manages (Ordinance No. 10 of
29.06.2021 of the Financial Supervisory Commission
(FSC), namely:

According to the provision of Art. 121c, para. 7 of
the Social Insurance Code (SIC), the pension insurance
company maintains at least 75 percent of its own funds
covering the solvency margin under Art. 121c., para. 6 of
SIC, in financial instruments under Art. 176, para. 1, items
1-4 of SIC and deposits under Art. 176, para. 1, item 5 of
SIC in banks that are not in bankruptcy proceedings. The
quantitative restrictions on the investment of these funds
are regulated in Art. 4 of Ordinance No. 10 of 29.06.2021
of the FSC.

According to the provision of Art. 4, para. 2 of
Ordinance No. 10 of 29.06.2021 of the FSC, no more than
5 percent of own funds covering the solvency margin may
be invested in financial instruments issued by one issuer.

After evaluating all the presented evidence
individually and in their totality, it is considered as
established from a factual and legal point of view that
XXXXXXXXXXXX in the capacity of an executive
member of the Board of Directors of XXXXXXXXXXXX,
did not perform the relevant actions and allowed more than
5 percent of the own funds of XXXXXXXXXXXX,
covering the solvency margin to be invested in financial
instruments issued by one issuer.

With the mentioned actions, XXXXXXXXXXXX
has violated the provision of Art. 4, para. 2 of
Ordinance No. 10 of 29.06.2021 of the FSC.

The offence was committed
XXXXXXXXXXXX in the city of Sofia.

Due to above, administrative fine in the amount of
BGN 700 (seven hundred) was imposed on
XXXXXXXXXXXX XXXXXXXXXXXX
XXXXXXXXXXXX, on the basis of Art. 351, para. 1, item
2 of the SIC for the violation of Art. 4, para. 2 of Ordinance
No. 10 0f 29.06.2021 of the FSC.
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