OcHoBeH UH(hopMaUMOHEH AOKYMEHT

Llen

GAM

Investments

Hactoswmar gokymeHT By npencraBa ocHoBHaTa uHgopMaumsa 3a TO3M MHBECTMLMOHEH MpoayKT. ToBa He e peknameH matepuvan. WHdopmaumsata ce
M3nckBa OT 3akoHa, 3a Aa Bu nomorHe aa pasbepere ecTtecTBOTO, pUCKOBETE, pasxoauTe, NoTeHUmaniHuTe nedanbu un 3arybu ot To3u NpoaykT u aa Bu

noanomMorHe ga ro cpaBHUTE C Opyru NnpoayKTu.

MpogykTt

KakbB e To3u npoaykT?

Tun

MpoaykTbT e asn ot noadoHa Luxury Brands Equity (MoadoHabT) Ha GAM
Multistock (TmobaneH dcoHg), société d'investissement a capital
variable" (SICAV), n nma paspelueHue KaTto npeanpusTMe 3a KONeKTUBHO
MHBECTUPaHe B NPexBbpnumMm ueHHn kHka (MKWUIMLK) cbrnacHo Yact | Ha
3akoHa oT 17 gekemBpu 2010 . OTHOCHO NpeAnpPUATUATa 3a KONEKTUBHO
nHBecTupaHe (3akoHbT o1 2010 1n).

Cpok

doHabT HAMa aaTta Ha nagex. PoHabT Moxe Aa Gbfe 3aTBOPEH CbITNACHO
yCNnoBUsiTa, MOCOYEHM B MpocnekTa.

LUenn
Llen Ha UHBeCcTUUUATa

Llenta Ha noadoHaa (,poHAa”) € nocTUraHeTo Ha  AbMArOCPOYHO
yBenuMyaBaHe Ha kanutana. 3a Tasu uen ¢oHAbT MHBECTMpA B CBETOBEH
Mawab B noabpaHW akuMM Ha KOMMaHUM C [OKa3aHW Mapku, KOWUTO
npeanarat NpoayKTU U YCIyrn OT CEKTopa Ha NYKCO3HUTE CTOKM.

WHBeCcTULIMOHHA NonNUTUKa

PoHABLT UHBECTVPA NOHe 2/3 OT aKTUBWTE CU B KOMMaHWM OT cekTopa Ha
NYKCO3HUTE CTOKW. POHABLT un3bMpa BOAELM NYKCO3HW KOMMaHUM C
M3KIIOYUTENHN MapKM W BUCOKOKAYECTBEHM MPOAYKTU, KOUTO CbLUO
HenpeKbCHAaTO Ce CTPEMAT KbM MHOBALMN.

PoHABT MOXe [a WHBeCTMpa [AWPEKTHO B KuTanWckM A-akumm 4pes
nporpamata 3a Bpb3ka Mexay 6opcute B LUaHxan, LUbHAXBH U XOHKOHT
(nporpama Shanghai-Hong Kong Stock Connect cbotBeTHo Shenzhen
Hong Kong Stock Connect). Morat ga 6baaT HaTpynaHu U MHBECTULMU B
KuTancku B n H akuuu.

POHABT HacbpyaBa EKOMOTUYHU W/MNN  COUMANHN XapakTepUCTUKN B
cboTBeTcTBME C uneH 8 ot PernameHT (EC) 2019/2088 (,SFDR®), HO He ce
CTPEMM KbM YCTOWYMBU UHBECTULIAN.

PoHOBLT ce ynpaBnsBa akTUBHO ¢ no3oBaBaHe Ha S&P Global Luxury Index
Net TR (,BeHumapk nHaekc"), Tl KaTo ro n3non3sa B CbOTBETHATa BanyTa
3a LennTe Ha cpaBHeHWe Ha edeKTnBHOCTTa. beHumapk nHaekca obadve He
ce u3nonsea 3a onpefensiHe Ha cbcTaBa Ha nopTdeinna Ha doHaa unu
KaTo Len 3a edeKkTUBHOCT, a (OHABLT MOXe [a MHBECTMpa CamO B LIEHHU
KHWUXa, KOUTO He ca BKMoYeHn B GeHYMapk nHaekca.

MonuTtuka 3a KNac akuuu:

PoHabT npegnara pasnuyHyW Kracose pAsanose. Te ce pasnuyasar no
pa3mep Ha KOMMUCUOHAaTa, pasMep Ha MUHUMarnHaTa BHOCKa, U3MNof3BaHeTo
Ha nevan6ute unu npodwmna Ha uHBecTuTOpUTE.

MevanbuTe ce penHBecTUparT B krnaca AsinoBse.

O6paboTka Ha aboHaMeHT U NOPBbYKM 3a 06pPaTHO U3KyNyBaHe
WHBecTuTOpUTE MOraT ga 3akynyBaT wnu npopasaT AsnoBe oOT doHaa
BCeku paboTeH fAeH Ha GaHkuTe B JllokceMBypr.

LleneBn nHBeCTUTOP Ha ApPEOHO

®OHOBLT € Haco4YeH KbM YaCTHU KIUEHTW, NPOhecUoHanHW KIUMEHTU W
[OMNYCTUMU KOHTPAreHTW, KOUTO Ce CTPEMSIT KbM LSNOCTHO HaTpynBaHe Ha
aKTMBU U Ce CTPEMSIT KbM CPEOHOCPOYEH MHBECTULIMOHEH XOPU3OHT. To3u
HOHA, € HAaco4YeH KbM WMHBECTUTOPWU C OCHOBHW MO3HAHWS UMM OMUT BbB
dunHaHCOBUTE NPOAYKTW. VIHBECTUTOPBLT € roToB Aa MoHece (UHAHCOBU
3arybu 1 ce oTkasBa OT KanuTanoBu rapaHuum.

HOenosutap

BaHka penosutap e State Street Bank International GmbH, Luxembourg
Branch, 49, Avenue J.F. Kennedy, L-1855 JTiokcembypr.

OonbnHutenHa nHdpopmaums

BwxTe paspena Jpyra BaxHa nHgopmaums“ no-gony.

Camo ako He e onpegeneHo ApYro B HAaCTOSALLMA AOKYMEHT, BCUYKU SyMU U
n3pasu, AedUHMpaHK B akTyanHus npocnekT Ha ®doHAaa, uMaT CbLIOTO
3HaYEHVE U B TO3M JOKYMEHT.
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KakBu ca puckoBeTe M kakBa Bb3BpbLLI@eMOCT 61X MOrbn Aa nonyya?

MNMokasaTen 3a pucka BEPOATHOCTTA OT MapuyHa 3aryba npu TO3W NPOAYKT B pesynTar Ha
nasapHaTta AWHaMWKa MMM 3alloTO HAMa [Ja CMe B CbCTosHue Aa Bu
Mo-HUCBK pUck Mo-BUCOK pUCK nnaTum.

Huve cme knacudumuympanu 1031 NPoOAyKT C HUBO Ha pUCK 5 OT 7, KOETO e
CPedHO-BNCOKO HMBO Ha puck. ToBa krmacupa noTeHuuanHuTe 3arybu B
pesynTaT Ha AMHaMuKaTa Ha nasapa Ha CpedHO-BMCOKO HMBO M e JocTa
1 2 3 4 6 7 BEPOSITHO IOWIMTE MasapHW YCNOBWUS Aa 3acerHar Bb3MOXHOCTTa [Ja
M3BBPLUMM M3NnaLlaHns.

Bbpoete HasicHO ¢ BanyTHUA pPUCK. Ako V|36epeTe Knac akuumnm B
YyXaectpaHHa BanyTa, we ObaeTe M3NOXeHN Ha BanyTeH puUck u KpaVIHaTa

lMokasatensT 3a puck npuema, ye Bue nopabpxare BV Bb3BPBLLLAEMOCT LLE 3aBUCU OT OBMEHHMSI KypC Mexay YyxaecTpaHHaTa
NpoAyKTa 3a 5 roAnHu. W MecTHaTa BanyTa. PUCKbT He ce B3ema npeasu B NOCOYEHUS MO-rope
nokasarern.

[JonbnHuTenHa nHdopmauus 3a Apyry pUCKOBeE Le HaMepuTe B MpocrekTa
PeanHusaT puck MoXe ga ce MPOMEHM 3HauuTenHo, ako ocpebpute  Ha agpec www.gam.com.
CpeAcTBa Ha no-paHeH eTan U Bawarta Bb3BpallaeMocT Moxe Aa 6bae no-

HUCKA. To3u NpoAyKT He cbAbpXka 3alyMTa OT NasapHaTa AUHaMUKa, nopaau

KOEeTO MOXe Aa 3aryouTe LAnara cu MHBECTULIUA UIM YacT OT Hesl.
Ob6o6LaBalumsaT nokasaten 3a pucka MHOPMUPa 3a PaBHULLETO Ha PUCK
npu TO3M MNPOAYKT B CPpaBHeHWe C Apyrute npoayktn. Ton nokassa

CueHapuu 3a pesynraturte

B nokasaHuTe CTOMHOCTM Ca BKIHOYEHU BCUYKM pas3xoan no camuma NpoAyKT, HO MoraT ga He Ca BKMW4YeHU pasxoauTte 3a Bawuns KOHCYNTaHT uUnn
,D,VICTpVIGyTOp. B cTonHocTute He e B3eT npeasua OaHbYHUAT Bu cTaTyc, KOWTO MOXe Aa ce OTpa3n Ha Bawara Bb3BpaLlaemMocCT.

Kakgo wwe nonyynTe OT TO3U NPOAYKT 3aBUCK OT 6baellaTta eheKTMBHOCT Ha nasapa. BbaewoTo pa3BuTie Ha nazapuTe € HECUTYPHO U He MOoXe
Aa 6bAe NPOrHo3MpaHo TOYHO.

MokasaHnTe HebnaronpuaTeH, cpeaeH 1 GraronpusaTeH CLueHapuy ca UIMCTpaLmMi, M3NON3BaLliM Hali-NMoLoTO, CPEAHOTO U Hal-0obpoTo NpeacTaBssiHe Ha
npoaykTa npes nocnegHute 10 rogmHn. Masapute B Gbaelle MOXe Aa Ce Pa3BUST MO MHOTO PA3MMYHN HAUYMHU.

MuHMManHa Bb3BpbLLaeMOCT Hsama muHumanHa rapaHTupaHa Bb3BpallaemocT. Moxe fa 3arybute usnata cv UHBECTUMLMS UKW YacT OT Hesl.

KakBo 6uxTe nony4unu cpep npucnagaHe Ha pa3xogute 2,240 USD 1,920 USD
Kpuaucen

CpepHoroauiiHa Bb3BpbLLAaeMOCT -77.60% -28.11%

KakBo 6uxTe nony4unu cpep npucnagaHe Ha pa3xogute 6,730 USD 7,540 USD
MecummnctnyeH

CpepHoroauiiHa Bb3BpbLLAaeMOCT -32.70% -5.49%

KakBo GuxTe nony4unu cpep npvucnagaHe Ha pa3xogute 9,520 USD 13,540 USD
YmepeH

CpepHoroauiiHa Bb3BpbLLAaeMOCT -4.80% 6.25%

KakBo 6uxTe nonyuunu cpep npucnagaHe Ha pa3xogute 15,220 USD 23,000 USD
OnTUMUCTUYEH

CpepHoroauiiHa Bb3BpbLLAaEMOCT 52.20% 18.13%

KpuancHuaTt cueHapuin Bu nokasea kakBo MOXeTe Aa nony4ynte obpatHo npy eKCTPeMHU nasapHu YCroBusl.
Heb6naronpuateH cueHapwii: TakbB cLeHapum ce pasurpa 3a uHBecTuums mexay Hoemspu 2021 n gekemspu 2023.
YMepeH cueHapun: TakbB CLieHapun ce pasurpa 3a uHeecTuums mexay toHn 2018 u tonn 2023.

BnaronpuaTeH cueHapuin: TakbB cLeHapuy ce pa3urpa 3a uHBecTuuma mexay aekemspu 2016 n gekemspun 2021.

KakBo ctaBa, ako GAM (Luxembourg) S.A. He € B CbCTOSAHME Aa MU3nnaTun Ab/MKUMOTO?

3a Bawa 3awurta akTuBuTe Ha APYXKECTBOTO Ce CbXpaHABaT OT pasnuyHO APYXKeCTBO Aeno3uTap, Taka Ye Bb3MOXHOCTMTe Ha PoHaa 3a usnnailaHe Hama
fa 6bJaTt 3acerHaTm OT HeCbCTOSITENIHOCTTa Ha Ynpasnssawoto doHaa ApyxectBo. Ako PoHALT GbAe 3aKpUT UMK NUKBUAMPAH, akTuemTe Le Gbaar
NUKBUAMPaHW, Taka Ye Bue we nonyuute nponopumoHaneH Asn oT Npou3BoAcTBaTa, HO MMa Bb3MOXHOCT Aa 3arybute usinata cu MHBECTULMS UMK YacT oT
Hes. AKTUBUTE 1 nacuBuTe Ha doHAa ca oTaeneHun ot apyrute noadoHaose Ha GAM Multistock B cboTBeTCTBME C NIOKCEMOYPrCKOTO 3aKOHOAATENCTBO.
To3n 4OKyMEHT onucBa Krnac akumm Ha nogdoHa Ha GAM Multistock. MNMpu cnassaHe Ha ycnoBusaTa, nocodeHun B npocnekta Ha GAM Multistock, Bue nmate
npaBo Ja NpeBKMoYBaTe MeXay KnacoBeTe akumu Ha To3u unu apyr noadoHa Ha GAM Multistock. Paspenst ,KoHBepTupaHe Ha Akumun® Ha [MpocnekTa
Ccbabpa noBeye MHoOpMaLms Kak Aa KOHBepTupaTe AKuun.
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Kakeu ca pasxogurte?

Jlnueto, koeTo Bu npepgoctass KOHCynTauua mnu Bu npogaBsa To3un npoaykT, MOXe Oa Bu Hauncnu Apyrn pasxogu. Ako TOBa e Taka, ToBa nuue we Bu
npenoctasun I/IHCbOpMaLlI/IFl 3a Te3un pas3xoaum U Kak Te Bb3aencTBaT BbpXy Bawara nHBecTuums.

Pa3xoau BbLB BpemMeTo

Tabnuuute nokasBaT KakBM CyMU ca M3Mon3BaHW OT Balwlata MHBECTMUMSI 3a MOKPMBAHE Ha pas3fnUYHUTE TUMOBE pas3xodu. Te3n Cymu 3aBUCST OT
roneMuHarta Ha BalwuaTta uHBecTMLMSA, KOMKO ABNTO 3aAbpxaTte NpoAykTa u Konko Aobpe ce npeactaBs NpoAyKTbT. [okasaHuTe TyK CyMu ca UICTPaTUBHY,
6asmpaHn Ha NpUMepHa MHBECTULMOHHA CyMa M Pas3nnyHu Bb3MOXHW UHBECTULMOHHW NEPUOAMN.

Mpuemawme, ye:

- Mpe3 nbpBaTa rogunHa e cn Bb3BbpHETE cyMata, kosTo cTe nHBectupanu (0 % rogviiHa Bb3BpallaemMocT). 3a ApyrM nepuoan Ha 3agbpxaHe, Hue cme
npuenu, Ye NPoAyKTLT Ce NPeACTaBs, KakTo € MoKa3aHo B yMepeHus cLeHapui

- MuBecTtnpanm ca USD 10,000

Mpwu naternsive cneg 1 roauHa AKo M3TernuTe MHBECTULMSATA CU cried 5 roauHn

06wm pasxoaun 891 USD 1,722 USD

FoauwHo oTpaxeHue Ha pasxoauTe (*) 8.9% 2.6% Bcska roguHa

(*) ToBa nokassa kak pa3xoguTe NoHWxaeaT Balwarta Bb3BpallaeMoCT BCAKa roguHa 3a nepvopa Ha 3agbpxaHe. Hanpumep, Tyk e nokasaHo, Ye ako
npekpaTuTe NPenopbYUTENHNA Nepuo Ha 3aabpxkaHe, Bawarta cpegHa rogviHa Bb3BpalLlaeMocT ce nporHosmpa Aa 6vae 8.8 % npeaun HauncnsBaHe Ha
pa3xoguTe n 6.2 % cnep HauucnsiBaHe Ha pasxoauTe.

Moxe ga cnogenvm 4acT oT pa3xoauTe ¢ nuueTo, npoaasalo Bu npoaykTa, 3a Aa nokpvem npegocrtassaHute yenyru. e Bu nHdopmupame 3a cymara.

EnemeHTn Ha pasxoguTte

Ako nsrernurte

EAHOKpaTHM pa3xoaun — NbpBOHa4YanHa Takca U Takca Nnpuy U3TernsHe Ha MUHBeCTULMATA WHBeCTULUUATA cU cnea
1 roguHa

5.00% oT cymaTa, KoATO nnaiiaTe npu U3BbpLUBAHETO Ha Ta3n MHBECTMUMSA. ToBa e

[MbpBOHavanHa Takca % Y h P P H Oo 500 USD
MakcuMarHarta Cyma, a B HSIKOM CIlydaun MOXe Aa nnatute no-marko.

Takca npwv usternsiHe Ha 3.00% ot Bawarta nHBectuums npeay HEMHOTO M3nnallaHe. ToBa € MakcMMarnHaTa cyma, [lo 309 USD

MHBECTMLMSATA a B HAKOW Criy4am MoXe Ja nratute no-marko.

Texkylum pa3xoam, B3MMaHW BCsiKa roguHa

Takcu 3a ynpaeneHue n ™ .

ynp APy 0.75% ot cTonHOCTTa Ha BaluaTta nHBectuums 3a rognHa. ToBa e NporHo3a, 6asupaHa Ha

aAMWHUCTPATUBHU UNN 75 USD
peanHuTe pasxoau 3a MMHanaTa roguHa.

onepaTvBHU pasxoau
0.07% ot cTonHocTTa Ha Bawarta niBectuums 3a roguHa. Tosa e nporHosa Ha
HanpaBeHUTE pasxoau, Korato Kynysame v npogaBamMe OCHOBHUTE MHBECTULMK 3a

Paaxogu no caenku P P A yny poA u 7 USD
npoaykta. PeanHata cyma Lie 6bae pasnunyHa, B 3aBUCMMOCT OT TOBa KOJIKO KyrnyBame 1
npogasame.

CbnbTCTBaWM pa3xoau, B3uMaHu npv cneunduyHu obcrosTencrea

Takca 3a noctTurHaTu pesyntatu

*) 3a 1031 NPoAYKT He ce 3annalla Takca 3a npeacTaBsHe. 0 USb

(*) 3a npoAyKkTM C TakcK 3a MOCTUrHATWU pesynTatu AeNCTBUTENHUAT pa3Mep Ha cymara Lie Bapupa B 3aBMCMMOCT OT TOBa KONKo Aobpe ce npeacrass
BallaTa uHeecTuums. NMocoyeHnTe No-rope CbBKYMHM NPOrHO3HU Pa3xoAM BKIOYBAT cpeAHaTa CTOMHOCT 3a nocnefHuTe 5 roanHu.

Konko aobnro cnensa Aa cbxpaHsiBaM MHBECTULMATA U Mora N a s ocpebpsiBamMm NpeacpoYHo?

MpenopbunuTeneH nepuoa Ha 3agbpkaHe: 5 roauHu

Mpenopbka: Bb3MOXHO € To3u hoHA Aa He e MOAXOAsiLL, 32 MHBECTUTOPW, KOUTO NiaHnpaT Aa U3TernsAT cpeacTeata cu B pamkuTe Ha 5 roguHn. MoxeTe aa
KynysaTe unu npogasaTe akLMK B paMKuTe Ha NpoaykTa, 6e3 rnoba, BbB BCeky obuyaeH paboTeH AeH, KakTo € NoApobHO onMcaHo B AOKYMeHTauusaTa Ha
doHpa. CebpxeTe ce cbe cBOSA bpokep, pUHAHCOB CLBETHMK UNK AUCTPMBYTOpP 3a MHOPMALMSA OTHOCHO pasxoauTe 1 TakcuTe, CBbp3aHu ¢ npoaaxba Ha
akummn. Ako ocpebpuTte cBouTe CpeacTBa No-paHo, ToBa MOXe [a NOBMLLM pUCKa OT MO-HUCKA Bb3BPaLLAEMOCT Ha MHBECTULMSATa unn 3aryba.

Kak mora oa nogam »xano6a?

B cnyuaii ye uckaTte ga ce onnadyeTe oT oHOA WUNWM KOWTO M Aa e acnekT Ha ycnyrute, kouto GAM BM npepocTass, MoxeTe Aa ce cBbpxete ¢ GAM
(Luxembourg) S.A., 25, Grand-Rue, L-1661 Jliokcembypr vnvM ga usnpatute OnflakBaHETO CU 4pe3 dopMata 3a KOHTaKT Ha Hawua yebcawT { link}
www.gam.com{/link} nunn nmenin go info@GAM.com.

Hpyra nonesHa nHgopmauumsa

3a noseye MHdOpMaLMA OTHOCHO TO3M POHA, BKIOYMTENHO NpocnekTa (KOMTO CbAabpxa cneumdunyHo 3a doHaa MNpunoxeHue, cbabpxallo nHpopmaums,
cebp3aHa ¢ SFDR) 1 T031 AOKyMEHT, MOCNeAHNs rOAMLLIEH OTYET, BCEKW CrieABall, LecTMeceyeH OTHYET 1 NocnefHaTa LieHa Ha akuuuTe, Mons, noceTtere
www.gam.com 1 www.fundinfo.com.

OTneyataHuTe KONWs Ha Te3n AOKYMEHTU ca AoCTbnHKM 6e3nnaTtHo npu noucksaHe oT GAM (Luxembourg) S.A., 25, Grand-Rue, L-1661 JTliokcembypr. Toan
OCHOBEH MHMOPMaLMOHEH [OKYMEHT Ce aKTyanuavpa Hal-KbCHO Ha Bceku 12 mMeceua cnep gatata Ha MbpBOHAYanHoOTO My MybnukyBaHe, ako He ce
HanaraT MPOMEHW B eAMHUYHU Criyyau.

MoxeTe ga HamepuTe MHOpPMaLMa 3a NPeaullHU pe3ynTaTv Ha npogykta Ao nocnenHuTte 10 roaMHU M 3@ NPeaxoAHV M3YMCNEHUst Ha cueHapus 3a
MeCeYHW pes3ynTaTi Ha aapec:

- https://docs.data2report.lu/documents/KID_PP/KID_annex_PP_GAM_LU2439739371_en.pdf.
- https://docs.data2report.lu/documents/KID_PS/KID_annex_PS_GAM_LU2439739371_en.pdf.
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