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PE3IOME

PA3SOEN A: BbBEAEHME U MPEAYMPEXRAEHNA

Touka 1. HaumeHoBaHWe 1 mexayHapoaeH naeHTudukaumoHeH Homep (ISIN) Ha LEeHHUTE KHUKA

Mpeamet Ha nybanyHO npeanaraHe ca 5482 813 (neT MMAMOHA YETUPUCTOTUH OCEMAECET U ABE XWUNAAN OCEMCTOTUH U
TpvHageceT) 6pos 06UKHOBEHM, MOMMEHHU, Be3HaNNYHKU, CBOBOAHO NPEXBbPAAEMM aKL MU, C HOMUHAIHA CTOMHOCT OT 1 ieB
BCAKA OT yBE/NIMYEHMETO Ha KanuTana Ha ,buaHop Xonguur” AL. AKLMUTE OT Tasu eMUCUA Ca OT CbLUMA K/ac, KaKTo Beve
usgageHuTe akumm Ha [pyxkectBoto, ¢ bopcoB kog BNR v mexayHapopeH wuaeHTuouKkaumoHeH Kog (ISIN kopg)
BG1100007076.

Touka 2. UaeHTUdUKaLMOHHM AaHHM 33 EMUTeHTa

EmuteHT e ,BuaHop Xonguur” A, EWK: 175061032 u wupaeHTMdMKauMoOHEH Kog Ha npasHua cybekt (,LEl koa“):
894500909IR2G2GVHT96. Cepanuuie v agpec Ha ynpasneHue: rp. Codus, n.k. 1505, paitoH ,06o0puwe”, yn. ,YepkoBHa” No
78, eT. 4, an. 11. Agpec 3a KopecnoHaeHuumsa: rp. Codus, n.K. 1712, paiioH MnagocT, byn. ,AnekcaHabp ManuHos” Ne 51, eT.
3. /luue 3a KoHTakTh: Jllobomup AHKoB, Ten. +359 888 398232, en. nowa: lubomir.yankov@bianor-holding.bg, nHtepHer
CTpaHuMua: www.bianor-holding.bg (MHpopmaLmaTa Ha To3M afpec He e MHKOPNOopUpaHa Ypes npenpaliaHe B MpocnekTa).

Touka 3. KomneTeHTeH opraH
Komucua 3a dmHaHcos Haazop (,KOH”), Agpec: rp. Codus 1000, paitoH Obopuwie, ya. ,,Byaanewa” Ne 16, ten.: 0800 40 444,
email: delovodstvo@fsc.bg un nHTepHeTt cTpaHunua: www.fsc.bg

Touka 4. [lata Ha oa06psiBaHe Ha NpocCnekKTa

HactoawmaTt npocnekT e ogobpeH c PeweHune No ........ . ..../2024 r. Ha KomucuaATta 3a ¢uHaHcoB Haasop, B
KauecTBOTO M Ha KOMMeTeHTeH opraH cbriacHo PernameHT (EC) 2017/1129 Ha Esponelickua napnameHT u Ha CbeeTa oT 14
toHM 2017 roaMHa OTHOCHO NPOCNEKTa, KOMTO TpAbBa Aa ce ny6anKysa npu Ny6MYHO NpeasaraHe Uan JonyckaHe Ha LeHHU
KHUW}Ka [0 TbProBMA Ha peryavpaH nasap, W 3a oTMAHa Ha Aupektnsa 2003/71/EO (Pernament (EC) 2017/1129). Tosa
op06peHne He cnesBa fa ce pasriexaa KaTto yTBbprKaaBaHe Ha EMUTEHTA MK LEeHHUTE KHUMKA, NpeameT Ha HacToALWMA
MpocnekKT.

Touka 5. MNpegynpexaeHns

PeslomeTo cnepBa ga 6bae Bb3NpMeMaHo Kato BbBegeHMe Kbm [pocnekTta. BcAKo pelueHve ga ce MHBECTMpPA B LEHHUTE
KHUXKa cneABa Aa Ce OCHOBAaBa Ha pasrnexjaHe Ha uenua [pocnekT oT cTpaHa Ha MHBECTUTOPA. MHBECTUTOPBT MOXe Aa
3arybu Lenna MHBECTMPAH KanuTan uUam 4act oT Hero. KoraTo e npegsABeH UCK Npej, cbj, OTHOCHO MHbOpMaLMATa, KOATO ce
CbabprKa B [POCneKTa, UWLELbT MHBECTUTOP MOXKE, CbINIaCHO HAaLLMOHANHOTO NPaBo, Aa TpA6Ba Aa OTroBaps 3a Pa3HOCKUTE
BbB Bpb3Ka C NpeBoga Ha pocneKkTa npeaun ga 3anoyHe cbaebHOTO NPon3BOACTBO. [PaXKAaHCKa OTTOBOPHOCT HOCAT CaMo
Muarta, KOUTO Ca U3roTBMAWN Pe3tOMETO, BKIOYMTENIHO HEros NpeBoj, HO CamMo KOraTto TO € NoABeXKAallo, HETOYHO WK
HeCbOTBETCTBALLLO Ha OCTaHaNUTe YacTu Ha [pocnekTa, KOraTo ce pasr/iexaa 3aefHo C OCTaHa/uUTe YacTu Ha lMpocnekTa, unmn
KoraTo — pasriefaHo 3aefHO C OCTaHa/auTe YacTu Ha [pocnekTa — He NpPeAoCcTaBA cbliecTBeHa MHGOPMaALWA, KOATO Aa
NMOMOTHEe Ha UHBECTUTOpUTE Aa NPeLeHAT 3NN Aa MHBECTUPAT B TE3U LIeHHM KHUXKA.

PA3EN B: OCHOBHA MH®OPMALMA 3A EMUTEHTA
TouyKa 6. Kol e EMUTEHT Ha LLeHHUTE KHUXKa?

Touka 6.1. Cepanuiue, npasHa dopma, UKIC, NpaBOTO, CbrNacHO KOETO EMUTEHTDBT YNpaxKHABa AENHOCTTA CU1, U AbpiKaBaTa
Ha yypeaaBaHe

EMWUTEHTBT Ha LleHHUTe KHWXKa e ,Bbuanop Xonauur” AL. [pyKecTBOTO € yypefeHO U PerucTpupaHo KaTo [pPYMKeCTBO C
orpaHuyeHa otroBopHocT ,Apekcyc” 00[, ¢ PeweHne Nol ot 01.07.1998 r. no ¢pupmeHo geno Ne 8453/1998 r. Ha CIC
CbI/1aCHO 3aKOHOAATENCTBOTO Ha PenybavKa Bbarapua. HasBaHMETO Ha APYKECTBO € NPOMEHAHO HEKOIKOKPATHO, KaTo ¢
PeweHne Nel7 ot 28.12.2007 r. e NpMeTO HACTOALLETO Ha3BaHWe M npaBHa ¢opma ,BuaHop Xonguur” ALl. Cepanumiieto m
aapecHT Ha ynpasieHue Ha ,buaHop Xonguur” AL ca: rp. Codus, paioH ,06opuwe”, yn. ,YepkosHa” Ne 78, et. 4, an. 11.
NaeHTuduKaumoHeH Kog Ha npaseH cybekT (,LEl koa“) Ha EmuteHTa: 894500909IR2G2GVHTI6. EMUTEHTHLT € 4acT oT
MKOHOMMYECKA rPyna, KoATo ce CbCToM OoT KomnaHuaTa-maika ,,buaHop Xonguur” AL v wecT  AblWEepHU ApyKecTsa.

TouKa 6.2. OcHOBHa AieHOCT Ha EMuTeHTa

»,bvaHop Xonguur” Af e XO/IAMHIOBO APY}KecTBo B 061acTTa Ha MHGOPMALMOHHUTE TEXHOIOTUMU C OCHOBHa AenHoCT
no npupobusaHe, ynpaBneHue, oueHKa n npogaxba Ha y4acTna B 6bArapcku 1 YyKAeCTPaHHKU ApyKecTsa. [lpyKecTBOTO e
BNUCAHO B perncTbpa Ha nybanyHute apykectsa Ha KOH c pewenne 1186 — NJ, ot 29.08.2007 r.

TouKa 6.3. OCHOBHM aKuMoHepu

Kbm gaTaTta Ha HacToAawma MpocnekT HAMa Apyru MLa, ocBeH nocoyeHuTe B Tabaunua 1, nputerkasawm Henpako Hag 5% ot
KanuTana Ha EmuteHTa. Hama topmamnuecko n/vam GrUsnyecko nue, KOeTo Aa YNpaXkHABa NPSAK U/UAK HENpPAK KOHTPO BbPXY
,BraHop Xonamur” ALl. Ha EMUTEHTa He ca U3BECTHM AOTOBOPEHOCTM, YNETO AENUCTBUE MOXKE [a NopoaM NPOMSHA B KOHTPO1A
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Bbpxy [pyectsoTo. [JOKONKOTO e M3BeCTHO Ha EmuTeHTa, onpegeneHn akuuoHepu, npuTexasalim noseye oT 5% ot
KanuTana Ha [pyXecBToTo BOAAT MPEroBopu 3a MPUBAMYAHETO Ha MHCTUTYLMOHANEH WHBECTUTOP, KOMTO Aa npuaobue
noseye oT 5% OT KanuTana Ha [py»KecTBOTO B paMKuTe Ha MyBAMYHOTO MpejsaraHe, 33 KOETO € WM3roTBEeH HacToALMA
Mpocnekr.

Tabnuua 1. AKumMoHepu, nmawm Hag 5% B OCA KbMm paTtaTa Ha lNpocnekTa

KocTaguH CToAHOB :'1EII:II,EI,EIHDEI 1581 660 1581 660 23.00%
Henen4o Baclnee Henen4es 630 290 712 290 10.04%
Huronaid Mecpriee Pawes 826 968 226 968 12 03%
ApUCTHAH Mlnnes MakegoHCKK 779784 779784 11.34%
XpucTo MioBomupos CTOAHOE 779784 7797384 11.34%

U3moyHuk: aHHu om U/

Touka 6.4. CbBeT Ha AupeKTopuTe

,BbuaHop Xonamur” AL uma egHoCcTeneHHa cMcTema Ha ynpasneHue cbc CbBET Ha AUPEKTOPUTE OT LIECTUMA YIEHOBE, KaKTO
cneppa: Koctagmu CtoaHos MopaaHos — 3amecTHUK-npeaceaaten Ha ClL v n3nbaHUTeneH anpextop; MaptuH Bnaaumupos
Oumuntpos — Hesasucum yneH Ha CO; MeaH Oumutpos Oumutpos — npeacegaten Ha CA; Heaenyo Bacunes Hepenues —
He3aBMcMM 4neH Ha CA; Cnaprtak MeBaHoB KabakuveB — uneH Ha C[; XpuctuaH Wnnes MakedoHCKM — uneH Ha CA.
[py»ecTBOTO ce MpeACTaBAABa WM YNpaBAAaBa OT U3MbAHUTENHUA AupekTop KocTaguH MopaaHos. [aTta Ha M3TMuaHe Ha
MaHAaTa Ha HacToAwMTe YneHose Ha C;: 13.08.2024 r.

Touka 6.5. 3aKOHOBO onpeaeneHu oanTopwm

KoHconmaupaHute dpuHaHcoBuTe otyeTn Ha Opyxkectsoto 3a 2020 r., 2021 r. u 2022 r. ca oagntupaHu oT KannH Anoctonos,
pernctpaumnoHeH Ne 0657 ot peructbpa npu UAEC, upes npegnpuatue Ha peructpupar oautop KA Ogut” EOO[, EUK
200784953, cbc cepanvuie v aapec Ha ynpasneHue B rp. Codus, paioH ,JllonuH”, x.K. ,JllonuH” 6a. 608, Bx. 4, eT. 7, an. 112.

Touka 7. Kaksa e ocHoBHaTa puHaHcoBa MHOPMaLMA OTHOCHO EMuteHTa?

Toyka 7.1. OcHoBHa ¢puHaHcoBa MHGOpMaLMA
Tabauuya 2. OcHoBHM PpMHAHCOBM NOKas3aTeN M Ha EmMuTeHTa (oTyeT 3a nevanbarta u 3arybata v [1B)

OTHeT Ha AoXoanTe Ha HE1¢ HaHCoBk

B XW/A.neea
CBHEKYMHKM NPUXOAM, OT KOWTO: 6 260 3991 5 389 13820 4110
COnepamueHu npuxodu 5363 3701 4 658 4278 4255
MNpuxodu om guHaHcuparua - - 450 - -
QuHaHCosU Npuxodu/pasxodu, HemHo [103) 290 241 9542 [145)
OnepaTkeHa nedanba wnu aaryba 193 39 101 [132) 322
HeTHa nedania unum 2aryfa NpMHaaNeXalla Ha aKUMOHEpWTE Ha "BraHop xonguHr’ A 95 364 267 5230 128
FoOMLIEH DBCT Ha NPUXogMTE 56.85% -72.55% -61.01% 236.25% 27.13%
OnepatueeH Mmaps® 3.08% 2.23% 1.87% -0.96% 7.83%
HeTeH maps® 1.52% 9.12% 4.95% 59.55% 3.11%
HeTHa nevanba Ha egHa akuMA Ha NpUTeaTenmTe Ha cobCTBeH KanKuTan Ha
0.08 0.54 0.40 12.19 0.19

npegnpHuATHEeTO MakKa B e,

* Tean H09¢P1LLP19HTP1 He Ce AOKNaaeaT EbB ¢!|r'1HEHCOEII»'1T9 OTHETH Ha eMMTEHTa W Ca NpeacTaeeHM BbE EPBaKa C M3MCHKBAHWATE Ha ,ﬂ,enermpaH PernameHT (EC]
2013/973

N3moyHuk: OdumupaHu KoHconudupaHu puHaHcosu omyemu(OK®O) 3a 2020, 20212. u 20222., HeOOUMUPAHU KOHCOAUOUPAHU
¢uHaHcosu omyemu Kom 30.09.20222., 30.09.20232.

Ta6auua 3. OcHOBHUM GUHAHCOBM NOKa3aTenn Ha EmuTeHTa (0T4eT 38 GMHAHCOBOTO CbCTOAHME)

CyeToBoAeH BanaHt Ha HeMHAHCOBH CyBerTH (ANOBM LIEHHM KHUMKE), CbrnacHo Tabnuua 2 oT MpunoxeHne 1 kbm flenervpad PErnameHT |
B XWA.neea
QBwo akTHen 18 367 9922 S B34 11725
OBwo cobcTeeH kanwTan Ha MpynaTa 16130 8 E5E0 5135 10435

N3moyHuk: OdumupaHu KoHconudupaHu puHaHcosu omyemu(OK®O) 3a 2020, 20212. u 20222., HeOOUMUPAHU KOHCOAUOUPAHU
¢uHaHcosu omyemu Kom 30.09.20222., 30.09.20232.

Tabauua 4. OCHOBHM GUHAHCOBM MOKasaTenn Ha EMuTeHTa (0T4YeT 3a NapuyHMTE NoTOLM)
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OT4eT 33 NapUHHKUTE MNOTOLM Ha HePUHAHCOBM CyBeKTH [OANOBK LEHHN

B XW.neBa
HeTHM NapU4HK NOTOLM OT ONepaTHMEHS ASHHOCT (718) (507 3 [1458) 544
HeTHM NapUY4HK NOTOLM OT MHESCTMUWOHHE O8AHOCT [6732) 248 6016 [22)
HETHM NapH4HKM NOTOUK 0T PUHAHCOBE ABHHOCT 2466 [2372) (3 0685) [1572) [140)

N3moyHuk: OdumupaHu KoHconudupaHu puHaHcosu omyemu(OK®O) 3a 2020, 20212. u 20222., HeOOUMUPAHU KOHCOAUBUPAHU
¢uHaHcosu omyemu Kom 30.09.20222., 30.09.20232.

TouKka 7.2. 3abenexkku B 0AUTHUA A0KNAL, CBbP3aHU C GUHaAHCOBaTa MHGOPMALLMA 32 MUHAAWN NEPUOSM

OQMTOpPCKUTE OOKNAAM BbPXY OTYeTUTE Ha ,,BruaHop Xonguur” AL, 3a 2020 ., 2021 r. n 2022 r. He CbAbPKAT KBaNUPUKALUW.
B oAMTOPCKMTE AOKNAAM KbM KOHCONNAMPAHUTE GUHAHCOBM OTYETU CE CbABPIKA €AMH KIOYOB OAUTOPCKU BbMPOC OTHOCHO
Kanutanosun MHCTPYMEHTH, OLLeHABAHMW MO CNpaBeA/IMBa CTOMHOCT npe3 Apyr BceobxBaTeH foxoa,.

Toyka 8. Kou ca 0OCHOBHUTE PUCKOBE, XapaKTepHu 3a EmuTteHTa?

,BbuaHop Xonauur” ALl e XoNnANHrOBO APY}KEeCTBO OT KOMMNaHUK, KOUTO npegnaraT WUPOK Habop oT cneumanusmpanu IT
ycnyrn. OblepHUTe Apy)KecTBa ca € TACHA Cneumanu3auma M eKcnosuuma Kbm cneuuduyHM PUCKOBE CBbBP3aHU C
pa3paboTBaHe, TECTBAHE U BHEAPABAHE Ha COPTYEPHM Y KOMYHUKALMOHHN peLLIeHusn.

Touka 8.1. PucKoBe, cBbp3aHK ¢ PUHAHCOBOTO CbCTOSAHME Ha EmuTeHTa

OnepamuseH puck

OnepaTUBHUAT PUCK MOXKE A3 Ce ONpesenmn KaTto PUCK NPpU exeHeBHUTe onepauun ot 3arybu B pesyaTtaT Ha HeafeKBaTHU
UK HepaboTeLm BbTPELIHM NPOLLeCH, CBbP3aHU C YpaBaeHMeTo.

Baaymen puck

ColuecTBeHa YacT OT AOrOBOPUTE C KAMEHTU Ha AblUEpHUTE APYNKeCcTBa ca AEHOMUHUPaHW B LWATCKWM A0Napu U usnarat
[py»KecTBOTO Ha BanyTeH PUCK, KaTo NpuxoamuTe OT npoaaxkbu moraT Aa 6baat 3acerHat HebnaronpuATHO Npu cnag, Ha
Kypca Ha WaTcKna gonap cnpamo 6barapckua nes.

JluxeeH puck

JINXBEHMAT PUCK e CBBbP3aH C Bb3MOMXHOCTTa 33 PbCT B JIMXBEHUTE HMBA B CTpaHaTa. EAMH OT HaunHuTe 33 PuHaHCUpaHe Ha
npuaobMBaHMATA Ha APYXKeCcTBOTO e Ype3 6aHKOBM KpeauTu. [IpyKecTBOTO € U3/I0KEHO Ha PUCK OT MPOMSAHA Ha nasapHuTe
JIMXBEHW NPOLLEHTM NO TeKylM 1 6baelm 6aHKoBU 3aemu.

KpedumeH puck
3a KpeauTeH pUCK [lpy:KecTBOTO NpUemMa PUCKBLT AaJeH KOHTPAreHT Aa He NOKPUE 334b/KEHWUETO CU KbM XOAMHTA, UK
HAKOE OT AblUepHUTe APYKecTBa.

JlukeudeH puck
JIMKBUAHWUAT PUCK NPELCTaBAABA PUCKBT [pynaTta Aa He MOXKe 3 Norack CBOUTE 3afb/IKEHNA B CPOK.

Puck, cewsp3aH ¢ uHeecmuyuu Ha buaxop XoaduHe A/] 8s6 puHaHco8u akmusu

C noTeHUManeH MHBECTULIMOHEH PUCK € MHBEeCTUUMATA Ha ,,BuaHop Xonguur” AL, B Tpunbp Xong Co LLC, ¢ HacToAwWwa oueHKa
Ha CTOMHOCTTa B pa3mep Ha 6 428 xun. n8. kbM 30 toHM 2023 1. BbB Bpb3Ka € NpeacToaLLaTa pernctpaumna Ha Tpunbp Xong Co
Ha amepuKaHckua GoHpoB nasap NYSE, eBeHTyanHO Heb61aronpuATHO pa3BUTME Ha MEXAYHapOAHUTE KanuTanoBu nasapu
MOKe [,a NOHWUXKM LleHaTa Ha akumA Ha Tpuabp.

Puck om aKkmuesupaHe Ha 0meo80pHOCM 3d Usns/IHeHuUe no aozoeopu 3aycayau

MpoeKTUTE Ha APYMECTBOTO Ca C BUCOKO HMBO Ha C/IOXMHOCT U € Bb3MOXHO MOHAKOra Aa CbAbpPKaT AedeKTU UK rpeLku,
KOWTO ca TPYZHM 33 OTKPUBAHE M OTCTPaHABaHe.

Touka 8.2. PUCKOBe, CBbP3aHM CbC CTOMAHCKATa AEMHOCT U C OTPAchAa, B KOWTO EMUTEHTHT onepupa

Ompac/08 u 6usHec puck

ToBa e BbLHWHUAT CTPaTerMyeckM PUCK OT MKOHOMMYECKa M ¢UHAHCOBa Kpu3a, WAM AbA6OKM CbTpeceHus B
MaKpOMKOHOMMYECKaTa cpeaa, KakTo B bbarapus, Taka v Ha rnobanHo HMBO. Te ce M3MepBaT C HamafBaHe Ha peannsnpaHms
MKOHOMMYECKM pacTeK, BUCOKa MHbNaLMA U HaMaNABaHe Ha AOXOAMUTE, CbOTBETHO HaMaABaHe Ha TbPCEHETO Ha PasINYHM
CTOKM W yCNyrn v ap.
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Puck C8BP30aH C nepcoHa.1a

BusHecHbT Ha [JpyKecTBOTO € CUIHO 3aBUCUMO OT CMOCOBHOCTTa Aa NPUB/ANYA, MOTUBMPA M 3abpiKa CayKutenn. Puckosete
B TOBa OTHOLUEHME Ca MAcOBO HaMyCKaHe Ha CAYXXMTeNU, UAN HanyCKaHe Ha K/YOBU CNYXWUTENW, Nopaan UHTEH3UBHa
KOHKypeHuua B UT cekTopa. [py»KecTBOTO Npuema TO3M PUCK KaTO CbLLECTBEH M Mpeanpuema MepKu 3a NnoBulIaBaHe Ha
MOTMBALMATA Ha CAYXUTENUTE Ypes NpefocTaBaAHeTo Ha fobpa cpesa 3a NpodecnoHasIHO Pa3sBUTUE, KOHKYPEHTHO HMBO Ha
Bb3HarparkAeHMA n NpuMATHA paboTHa KyATypa. B Tasm Bpb3Ka [lpyKecTBOTO e Npuesio NiaH 3a HaCbpyaBaHe Ha CAYXUTeNnTe
ypes y4yacTue B KanuTtana, ogobpeH ¢ pewweHne Ha CbBeTa Ha gMpeKTopuTe Ha [py*ecTBoTo Ha 21.11.2022 r. 1 aKTyanm3unpaH
OT M3BbHPeaHoTo O6wo CbbpaHune Ha AKumnoHepuTe Ha 09.02.2023 r.

HHmeH3u8Ha KOHKYpeHYusl
[pyrv BbHWHM CTpaTErMYeckn PUCKOBU GaKTOPU ca AMHAMUYHUTE TEXHOJOTMYHWM MPOMEHU B CeKTopa Ha UT ycayrute,
YBE/IMYaBAHETO Ha MO3ULMUTE Ha MEXAYHAPOAHU U MECTHU KOHKYPEHTU. XONAWMHIBT U HEroBUTe AbLUEPHWU ApYKecTsa
onepupaT B M3KIUUTEJHO ANHAMUYEH CETMEHT, B KOWTO TEXHOIOTMMUTE OKa3BaT 3HAYMTENHO BAMAHME U Ca U3TOUYHUK Ha
KOHKYPEHTHO NpeaumCTBO.

Puck om npomaHa Ha mexHosao2uume

HaB/iM3aHeTo Ha U3KyCTBEHUA MHTeNeKT (MN) B codpTyepHUTE KOMNAHMM MOMKE Aa NPEACTaBAABA KAKTO Bb3MOMKHOCT, TaKa U
CTpaTernyeckn puck. OCHOBHWMAT CTpPATErMYECKM PUCK, CBbP3aH C HaBauM3aHeTo Ha UM B codTyepHaTa MHAyCTpuA e
KOHKYPEHTHMA HaTWUCK: aKo KOHKYPEHTUTE NpeasioKaT no-406pu peleHns ¢ u3nosissaHe Ha MW, Toa moxKe Aa gosese 40
3ary6a Ha KaveHTW. PaspaboTkaTta M ynpasneHueto Ha UMW u3McKBa crneumduyHM YMEHMA WM 3HaHMA, M AWncata Ha
KOMMNETEHTHOCT 1 NOAXOAALLM CNEeLnanmucTu MoxKe Aa 6bae Cepuo3eH CTpaTerMYeckn PUCK.

Puck, npousmuyaw, om npomMeHu 8 pe2ysnamopHama pamxa, omHacawa ce 0o nybauvHu Opyrecmaa

To3u puCK ce “3passBa B MOTEHLMAIHU 3aKOHOAATENHU NPOMEHU, HebNaronpuUATHU 3a Bu3Heca (perynaums no oTHoleHue
Ha oTaanevyeHn paboTHW MecTa, BHOC Ha CMELMANNCTU, U3HOC Ha YCIYTY, MPOMEHU B S@HBYHUTE U OCUTYPUTEIHUTE CTaBKMU,
T.H.), B pe3ynTaT Ha KOUTO CPeAaTa, B KOATO ONepupaT MecTHUTE CTONAHCKKU cybeKTM Aa ce NPoMeHu HeratTueHo. CbluecTByBa
CbLLO TaKa M PUCK B 6bAELLETO 3aKOHOAATE/ICTBOTO, PEry/MpaLLo AeMHOCTTa Ha NybanyHuTe apyKecTsa B bbarapus u EC, aa
HaNOXW AOMBAHUTENHU UBUCKBAHUA Y OTPAHUYEHUA KbM NYBINYHUTE KOMMNAHUW.

MexdyHapoOHa 06cmaHO8Ka U NoAUMUYECKU PUCK

CrapTupanara B Ha4yanoTo Ha 2022 r. u NpoAbAXKaBaLlLa U KbM MOMEHTa BOEHHa MHBa3usA Ha Pycua Hag YKpaiHa npeanssuKea
LUIMPOK MEXAYHAaPOAEeH OT3BYK U 3acAra B pa3/IMYHN acneKkTu cTpaHuTe B EBpona. [lpy»KecTBOTO HAMA NPAKa eKCNo3nLMA KbM
nasapute Ha YKpailHa uau Pycua, HO BbMpekn TOBa NpOAb/KaBaHETO Ha KOHdAMKTa BM Morno ga noeauae Hemnpsako
AeNHOCTTa Ha [lpy»KecTBOTO NOPaAM MKOHOMMUYECKMNA, GUHAHCOB M penyTaLMoHEeH PUCK 3a perMoHa. B HayanoTo Ha OKTOMBpU
2023 r. 6oium Ha Xamac Haxsyxa B M3paen, KaTo 6axa B3eTU 3aN0XKHULUM U YOUTU XMAaaM n3paenuun. 3anoyHanarta BoHa Ha
M3paen c Xamac npekpatv BAN3KOM3TOUHMA MpoLec Ha pa3BeApABaHE W YBENUYM PUCKA OT ecKanauma Ha KOHP/IMKTa B
pernoHa. MpoabakaBaHeTo Ha BOMHATa yBe/MYaBa pUCKa OT TEPOPUCTMYHM aTeHTaTn B EBpona n moxe fa nosavsae HeNpaKko
AeNHOCTTa Ha [lpy»KecTBOTO NOpaay MKOHOMUYECKUA, PUHAHOB M PenyTaLMOHHUA PUCK 33 PernoHa. 3a MOIMTUYECKN PUCK B
Bbnrapua [lpyecTBoTo Npuema BepoATHOCTTa OT MKOHOMUYECKN CbTPeCeHMA, CBbP3aHM CbC CMAHA Ha NPaBUTENCTBOTO, NN
OT BHe3amnHa NPOMAHA B HerosBaTa MoJ/IMTUKA NO OTHOLIEHWe Ha busHeca.

PenymayuoHeH pucK
B cnyyaa Ha BraHop XonauHr ToBa € pMUCK OT HapylLueHa penyTauMa Ha MapK1Te Ha rpynaTa v AbluepHuTe ApyXecTsa ypes
CTaTUM B MeAuMTe, HeraTUBHM PEBIOTA C HUCBK PENTUHT OT KAWEHTU B CNeuuanusvpaHn usfaHua, AW KOMeHTapu B
COLMANHNTE MPEXN.

PA3E/N B: OCHOBHA MH®OPMALNA 3A LEHHUTE KHUXKA
Touka 9. Kou ca 0OCHOBHUTE XapaKTePUCTUKMN Ha LLleHHUTE KHUXKa?

Touka 9.1. Bug, Knac, ISIN
LleHHUTe KHWKA, NpegMeT Ha HacToAWOTO Nyb6/AMYHO npepdnaraHe, ca 06MKHOBEHW, NOMMEHHM, Be3HaNUYHM aKumu oT
yBENYEHMETO Ha KanuTana Ha [pyxectsoTo, ISIN BG1100007076.

Touka 9.2. Banyta, eAMHUYHA HOMMHA/HA CTOMHOCT, 06LA HOMUHAAHA CTOMHOCT, 6POI Ha eMUTUPAHUTE LLeHHU KHUXKA U
CPOK Ha LeHHUTE KHUKA

LleHHUTe KHUKa ce n3gasaT B 6barapcku nesa. Mpegmet Ha Ny6aMyHO NpegnaraHe ca 5 482 813 6p. 06MKHOBEHW, MOMMEHHMW,
6€3HaNNYHMN aKLMK OT YBEIMYEHNETO Ha KanuTtana Ha ,buaHop Xonauur” Af, ¢ HomuHan 1 (eauH) nes BCAKA U EMUCUOHHA
cToviHocT oT 3.70 (Tpu neBa M cefemaeceT CTOTUHKM) fieBa BCAKa. O6LaTa HOMUHaNHA CTOMHOCT Ha NPeANOXKeHUTe 3a
3anucBaHe akuum e 5 482 813 nB. O6LWATa EMUCMOHHA CTOMHOCT Ha Npea/IoXKeHuTe 3a 3anucBaHe akumm e 20 286 408.10 nB..
AKuMUTE Ha [lpyKeCcTBOTO He Ca OFPaHUYEHN CbC CPOK.
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Touka 9.3. lMpaBaTa, MaTepmManm3mpaHun B LLEHHUTE KHUXKA

AKUMUTE OT Tasn eMUCUA Ca OT CbLUMA KNAC, KaKTO Beve M3gafeHnTe akumm Ha [lpyXecTBOTO M AaBaT eAHaKBM NpaBa Ha
npuTexaTenuTe cM — NPaBo Ha eAMH rnac B 06WOTo cbbpaHMe Ha aKLMOHepUTe, NPaBo Ha AUBUAEHT U Ha IMKBUAALMOHEH
OAN, CbpadMepHMN C HOMUHAHATA CTOMHOCT Ha aKLMATa.

Touyka 9.4. Pen Ha B3emaHMATa MO LEHHUTE KHWUXKA B KanuTasoBaTa CTPYyKTypa Ha EmwuteHTa B cnyqal‘fi Ha
HennaTexocnocobHocT

PeabT 3a yaoBneTBOpABaHe Ha B3eMaHMATa B C/ly4all Ha obasABaHe Ha [lpy)KecTBOTO B HECHCTOATENIHOCT € ONpeaesieH B Y.
722. an. 1, 1. 1-12 ot TbproBCKMA 3aKOH, KaKTo cneapa: 1. B3emaHua, obesneyeHun CbC 3a10T UK UMOTEKa, UK 3anop Uan
Bb36paHa, BNMCaHU NO peaa Ha 3akoHa 3a 0cobeHUTe 3a103M - OT NoyYeHaTa Cyma Npu peanusauuaTa Ha obesneyeHuneTo;
2. B3eMaHMA, 3apaAn KOUTO Ce ynparKHABa MPaBO Ha 3aAbpiKaHe - OT CTOMHOCTTA Ha 3a4bpKaHWA UMOT; 3. Pa3HOCKM No
HeCbCTOATENHOCTTa; 4. B3eMaHWA, NPON3TUYaLLM OT TPYA0BM NPAaBOOTHOLLIEHMA, Bb3HUKHAM Npeaun AaTaTa Ha peLlleHneTo 3a
OTKPMBaHe Ha NMPOM3BOACTBOTO MO HECBHCTOATE/NIHOCT; 5. U3APBKKA, Ab/KMMA MO 3aKOH OT AJbXKHWUKA Ha TpeTn amua; 6.
ny6/IM4YHO NPaBHM B3EMaHUA Ha AbprKaBaTa M OBLMHUTE, KaTo AaHbLM, MUTA, TAKCU, 334 B/IKUTENHN OCUTYPUTENTHN BHOCKU
WU ApYyrn, Bb3HWKHAAM A0 AaTaTa Ha pelleHMeTo 3a OTKPMBaHe Ha MPOU3BOACTBO MO HECHCTOATENHOCT; 7. B3emaHus,
Bb3HWKHANM cnep, AaTaTa Ha pelleHneTo 3a OTKpPMBaHe Ha NPOM3BOACTBOTO MO HECHCTOATENIHOCT M HEMAaTEHWN HAa Nagexa; 8.
ocTaHanuTe Heobe3neyeHW B3eMaHWA, Bb3HMKHAAM Npeau AaTaTa Ha PeLleHMeTOo 33 OTKPMBaHe Ha MPOM3BOACTBOTO MO
HecbCToATENHOCT; 9. cied MbAHO YA0BAETBOPABAHE HA OCTaHA/IMTE KPeauMTopU — B3eMaHMA NPOM3TUYALLM OT 3aKOHHA UK
[OroBOpHa /IMXBa BbpXy Heobe3rneyeHo B3emMaHe, Ab/IKMMA C/lef, AaTaTa Ha PELIEeHMETO 3a OTKPUBAHE Ha NPOMU3BOACTBOTO
MO HECHCTOATE/IHOCT; OTNYCHAT Ha ANBXKHUKA KPeauT OT CbAPYKHUK UK akuMoHep; 6e3Bb3MesiHa CAe/Ka; PAa3HOCKUTE Ha
KpeauTopuTe BbB BPb3Ka C TAXHOTO y4acTMe B NPOM3BOACTBOTO NO HECHCTOATEIHOCT, C U3K/IIOYEHME Ha Pa3HOCKUTE Mo Y.
6296 ot T3. EaBa cnes Nb/AHO yA0BNETBOPABAHE HA KpeauTopuTe B NOCOYEHaTa NOPeAHOCT, OCTaHanuTe cymu (ako mma
TakMBa) Ce pasnpeaenaT MexAay MNpuUTeXaTeNuTe Ha KanuTasoBU WHCTPYMEHTM, KaTo MbpPBO Ce YA0B/IETBOPABAT
npuTexXaTennTe Ha NPUBUNETMPOBAHM KaNUTaNOBU MHCTPYMEHTH.

Toyka 9.5. OrpaHunyeHns 3a cBOOOAHOTO NPEXBbPAAHE HA LEHHUTE KHUMKA

N3papeHnTe oT EMUTEHTa aKLMM ce NpPexBbpaaT cBob6oaHO, 6e3 orpaHMuyeHua, cnopes BOAATA Ha NpUTEXKATeNa UM 1 No peaa,
npeasuaeH B 3aKoHa 3a nasapuTe Ha GUHAHCOBK UHCTpyMeHTH (3MNPUN), Hapenba Ne 38 ot 21.05.2020 r. 3a U3UCKBAHUATA
KbM AEMNHOCTTa Ha MHBECTUUMOHHMTE nocpeaHnum (Hapeaba Ne 38) , MpasuaHuka Ha ,LleHTpaneH genosutap” A4 (UA4) n
MpaBunata Ha ,bbarapcka ®oHaosa bopca” ALl (EPB). TbprosuaATa ¢ akuMmn Ha [lpyXecTBOTO Ha peryanpaH nasap we ce
n3BbpLlIBa Ha BPB ypes nnMueH3npaH MHBECTULMOHEH NOCPeSHUK, YieH Ha B®Pb. MHBeCcTUUMOHEH NOCpeHMK HAMA NPaBo Aa
M3MbAHW HAPEXAAHETO, aKo e AeKNAPMPAHO UAN aKOo YCTaHOBM, Ye GPUHAHCOBUTE MHCTPYMEHTU — NPeaAMET Ha HapeKaaHe 3a
npoaak6ba, ca 610KMPaHM B 4eN03UTapHATa MHCTUTYLLMA, KAKTO M aKO BbPXY TAX € yYpeseH 3a/10T UK e HAaoXKeH 3anop. Tasu
3abpaHa He ce npwuiara Mo OTHOWEHME HAa 3aN0XKeHW GUHAHCOBM MHCTPYMEHTM, aKo npuobpeTaTensT e yBeAOMEH 3a
yypeaeHus 3an0r U e U3pasun U3PUYHO Cbrnacue aa npuaobue 3anoeHUTe GUHAHCOBU MHCTPYMEHTU, WM € Hanuue
M3PUYHO CbrNacKe Ha 3a/1I0XKHUA KpeanuTop.

TouKa 9.6. MNonuTMKaTa No OTHOLWEHNE Ha ANBUAEHTUTE

EMUTEHTBT HAMA pa3paboTeHa NOAMTUKA MO OTHOLEHME Ha pasnpeseneHueTo M M3NJaWaHeTo Ha AMBWUAEHTUTE. Bcaka
roanHa O6wWOTO CbbpaHMe Ha aKUMOHepUTe B3MMa peLleHMe 3a pasnpesensiHeTo Ha neyanbaTa oT TekylaTta A MUHANN
roOAMHM.

Touka 10. Kbgae we ce TbpryBaT LeHHUTE KHUXKa?

Cnep, npuKknouBaHe Ha MNOAMMCKAaTa, BNWCBAaHeE Ha yBeNMYEHUA Kanutan Ha [lpyXXecTBOTO B TbProBCKMA PErucTbp u
perucTpauma Ha HoBaTa eMUCUA akuuu B LleHTpanHuA genosutap, MsgageHute ot [py:KeCcTBOTO OOMKHOBEHM aKuuu OT
YBE/IMYEHMETO Ha KanuTana LWe ce npeagsaraT 3a Tbprosus (BTopuyHo Ny6anyHO npeanaraHe) Ha BOB. NpegnaraHuTe akuum
HAMa Aa 6baaT 06eKT Ha 3asBNeHWe OT EMUTEHTa 3a AONYCKaHe [0 TbProBua Ha Nasap Ha TpeTa AbprKaBa, Ha Nasap 3a pacTex
Ha MaJsIku 1 cpegHn NnpeanpuaTMA nam Ha MCT.

Touka 11.Mma nu rapaHums, cBbp3aHa C LLeHHUTE KHUXKa?
He.

Touyka 12.Kou ca 0OCHOBHUTE PUCKOBE, XapaKTEPHM 33 LLeHHUTE KHUXKa?

LleHosu puckK
M3pasaBa BbB Bb3MOXKHOCTTa Cnea AONYCKaHETO A0 peryavpaH nasap, LieHaTta Ha akuuuTe Ha ,buanop Xonguur” ALl we ce
onpeaens B 3aBMCMMOCT OT TbPCEHETO U NpeanaraHeTo Ha akumu Ha bopcarta.

JlukeudeH puck
JINKBUOHWAT PUCK 32 MHBECTMTOPUTE Ce M3Pa3ABa B HECUTYPHOCTTA 3@ HA/IMYMETO Ha aKTUBHO Ma3apHO TbpCeHe Ha akuuuTe
Ha ,,BuaHop XonauHr” ALl npes onpeaeneH nepuos ot Bpeme.
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Puck om pazeodHsasaHe rpu 6v0ewo huHaHcUpaHe Ype3 u30asaHe Ha aKyUU

,buarop Xonauur” Al moxe fa v3gasa AOMBJAHUTENHN OBUMKHOBEHM aKLMKW NPU NOCAeABalLM YBEIMYEHUA Ha KanuTtana.
CobluecTByBalLMTE aKLMOHEPU MOraT Aa M3bepaT Aa He yyacTBaT B 6bAeLlo emuTMpaHe Ha OOMKHOBEHW aKLWUW, KOETO Le
nosefe [0 ,pa3sBoAHABAHE” HA TEKYLLOTO MM yyacTue B JpyKecTBOTO, T.e. TEXHUAT AAN B KanuTana Ha [py»KecTBOTO Lie ce
Hamanu. [lonbHUTENEH pa3BoaHsABaLY, edeKT 61 MMano ynparkHABaHETO Ha NpaBa 3a NpuaobumBaHe Ha akuuu no Mporpamara
3a CTUMY/IMPAHE Ha CAYXUTenuTe no peaa Ha un. 112 ot 3MMUK.

Puck 3HauumesnHu coenku ¢ akyuu Ha [pyrecmeomo 0a nosauaam Ha maxHama nasapHa yeHa
AKo 3HaumTeneH 6poii OT aKuMMTe Ce Npeasioxart 3a npogaxba, 6opcosaTa LeHa Ha aKLMUTE MOKE A3 Ce MOHMMKMN.

Jlunca Ha eapaHYUA 3a U3nNAaujaHe Ha OugudeHmu
M3nnawaHeTo Ha AWMBUAEHT 3aBUCU OT GMHAHCOBOTO CbCTOAHME Ha [lpy)KecTBOTO, CbOTBETHO OT peanu3npaHeTo Ha
nonoxuteneH GMHAHCOB pe3yaTaT oT AelHocTTa. Hama rapaHuums, e JpyyKecTBOTO Lie NOCTUrHe NofoKuTeneH puHaHcoB
pesynTat B 6bAelle, 3a Aa pasnpeseny AUBUAEHT.

PA3JEN I: OCHOBHA MH®OPMALMA 3A NYBINYHOTO MPEAJIATAHE HA LEEHHW KHUMXA U/WMNWN OONYCKAHETO A0
TbPrOBMA HA PETY/ZIMPAH MA3AP.

TouKa 13.Mpu KaKBM YCNOBMA U NO KaKbB rpaduk mora fa MHBECTUPAM B T€3U LLEHHU KHUXKa?

MpegmeT Ha ny6anMyHO npepgnaraHe ca 5482 813 6p. 06MKHOBEHW, MOMMEHHW, BE3HANNYHUN aKLMK OT yBE/IMYEHNETO Ha
Kanutana Ha ,BuaHop Xonamur” AL c HomunHan 1 (egnH) nes BCAKa M eMUCUMOHHA CTOMHOCT oT 3.70 (Tpu nesa 1 cegemaecet
CTOTUHKM) NeBa BcAKa. KanuTansT Ha JpyKecTBoTO We 6bae yBeNMYeH caMo ako 6baaT 3anucaHu v naaTeHu Hai-manko 360
000 6p. aKUMM C HOMMHANHA CTOWHOCT OT 1 (€4MH) IeB U eMUCMOHHA CTOMHOCT OoT 3.70 (TpW NeBa U ceaeMaeceT CTOTUHKM)
NeBa BCAKA, B KOWTO CNyval KanuTansT Ha [py»KecTBOTO LWe 6bae yBe/IMYeH Camo CbC CTOMHOCTTA Ha 3anMMCcaHUTe aKuuK.
YcnoBuATa, Ha KOMTO € NOAYMHEHO MyBAMYHOTO NpeanaraHe Ha akuMuTe OT eMUCUATA OT YBE/IMYEHWETO Ha KanuTana Ha
,BuaHop Xonguur Afl, ca HopmaTtneHo pernameHTupanm B8 3MNMUK, Hapeaba Ne 2 ot 9.11.2021 r. 3a NbpBOHAYaAHO U
nocneaBalwo paskpusaHe Ha MHGOPMaLUMA NPK NyBAMYHO NpeanaraHe Ha LEHHW KHUXKA U JOMYCKaHe Ha LeHHM KHUXKa 40
TbpProBMA Ha peryavpaH nasap, Hapeaba Ne 38 ot 21.05.2020 r. 3a M3MCKBaHUATA KbM AEMHOCTTa Ha MHBECTULMOHHUTE
nocpeaHuum, Mpasunata Ha BDE u MpaBuaHKKa Ha , LieHTpaneH genosumTap” AL. Ha ocHoBaHMe un. 1126, an. 2 ot 3MMLUK,
npaBo A3 y4acTBaT B yBE/IMYEHMETO HA KanuTasa MMaT anuaTa, npuaobunm akumm Hal-kbCHO 5 paboTHKU AHKU cnep AaTaTa Ha
nybaukysaHe Ha cbobuieHneTo no yn. 897, an. 1 ot 3MMNLUK. B cpok A0 ABa paboOTHW AHW OT U3TUYAHETO HA TO3M CPOK,
LEeHTPaNHUAT Aen0o3UTap Ha LLEHHU KHUXKa, NPY KOMTO Ca perncTpupaHm LLeHHUTE KHUXKA, OTKPUBA CMETKM 3a NpaBa Ha anuata
no NpPeAxoAHOTO U3pEeYeHME Bb3 OCHOBA Ha AaHHUTE OT KHUraTa Ha akunoHepuTe. LLeHTpanHMAT Aeno3nTap Ha LEHHU KHUXKA
npeaocTaBa MHGopMauuaTa no pega Ha un. 127, an. 2 ot 3MMUK Ha ueHTpanHUA perncTbp Ha LEHHU KHUXKa. Cpelly BcAKa
CblLECTBYBALLA KbM KpasA Ha NOCOYEHMA CPOK aKumA ce n3gasa 1 npaBo. CbOTHOLIEHNETO MeXAy U3aaBaHMTe Npasa U egHa
HOBa akumAa e 1:0.797440453 . MHBECTUUMOHEH NocpeaHuK, n3bpaH Aa obcnyKBa yBE/IMYEHMETO HAa KanuTtana, e ,Codua
NHTepHewbHbA CektopnTns” Afl, CbC cefanuiie u agpec Ha ynpasnenue: rp. Codpua, paiioH Cpegeu, yn. ,,lfeopru C. Pakosckn”
Ne 140, et. 4. Cnea ofnobpeHneTo Ha HacToAwma MpocnekT 3a NybAnYHO npegnaraHe Ha akuumm oT KPH, CbBeTbT Ha
OvpekTopute Ha ,BuaHop Xonaumur” AL ny6nmKysa cboblieHne 3a npeanaraHeTo, B KOETO NMOCOYBA HAYaNHUA U KpaliHua
CPOK Ha MOANUCKaTa, CbOTBETHO HaYa/IHUA WM KpalHWA CPOK Ha NpoaarkbaTa, HOMepa Ha peleHMeTo Ha KomucuATa 3a
of06peHne Ha NpocnekTa, MACTOTO, BPEMETO M HauMHa 33 3ano3HaBaHe c npocnekta. CbobLlieHWeTo ce u3npawa Ha
WMHBECTULIMOHHUTE NOCPEeAHNLM, y4aCTBALLM B NpegnaraHeTo. CbobLeHneTo we 6bae ny6MKyBaHO Ha MHTEPHET CTpaHMLaTa
Ha eMWUTEHTA, Ha UHTEPHET CTPaHMLLATa WWW.X3NEWS.COM, U Ha UHBECTULMOHHUTE NOCPEAHNLM, Y4aCTBALLM B NpeaiaraHeTo,
Hal-manko 7 AHM Npeau HayalHMA CPOK Ha noanuckata MM HayanoTo Ha npogakbata. [ataTa Ha nyb6iuKyBaHe Ha
CbOobLLEHNETO ce CMATA 33 Hayano Ha NybAnMYHOTO NpeanaraHe. [lataTa, NOCoOYeHa B CbOobLEHMETO, HA KOATO Hall-paHO MOXe
0a 6bAaT 3anMCcaHM UM 3aKYMNeHN LLeHHW KHUKa HAa eMUTEHTa, Ce CMATA 33 Ha4yasio Ha NoAnMcKaTta WaM Ha npogaxbara.
HoBuTte akumu Wwe 6baaT npeanoxeHn nybanyHo eguHcTeeHo B Penybauka bbarapua. Agpecatv Ha npegnaraHuTe HOBU
aKUMKM Ca BCUYKM MECTHW U YyXKAECTPaHHW N1ua, OCBEH B C/lyYauTe, KOrato TOBa Lie MpeAcTaBaABa HapylleHWe Ha
NPUAOKMUMUTE 3aKOHM.

OuyakKBaH rpadmK Ha npeanaraHeTo

[ata Ha ny6ivKyBaHe Ha lNpocnekTa 01 .03 .2024r.

[aTta Ha onoBecTABaHe Ha cbobLLEeHMeTOo 33 NyBANMYHOTO NpeanaraHe no Cobluma geH KaTo nybanKkyBaHeTo Ha
un. 897, an. 1 3MNMLUK Ha uHTepHeT cTpaHMuaTa WWW.X3News.com, KakTo u Mpocnekta—01 .03  .2024r.
Ha UHTEPHEeT CTpaHUUUTe Ha EMUTEHTA M Ha YyNb/IHOMOLLEHUSA
WMHBECTULMOHEH nocpeaHuK ,Copuna UHTepHelwbHbA Cektopntns” AL

He no-manko ot 8 paboTHM AHK OT gaTaTa
Ha ny6auKyBaHe Ha MpocnekTa — 1
4.03 .2024r.

HauanieH cpoK 3a npexsbp/ifiHe Ha NpasaTta M 3a 3aMMcBaHe Ha akumm
cbrnacHo un. 1126, an. 2 v 4 3MNMNUK
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15 paboTHuM aHn CYMTAHO OT HavasHaTa
KpaeH cpok 3a npexBbpasHe Ha nNpasaTta cbraacHo yun. 1126, an. 4 3NMNUK narta 32 npexsbpasHe Ha npasaTta — 09
.04 .2024r.

HavaneH cpokK 3a Tbprosma ¢ Npasa, CbrNacHO NpaBuIHWKa Ha bOb 19.03 .2024r.

2 paboTHU AHU Npean KpaHMA CPOK 33
KpaeH cpoK 3a TbprosumaA ¢ Npasa Cbr1acHO NpaBuHMKa Ha BOB npexsbpnAHe Ha npasaTa —05.04  .2024
r.

2 paboTHU AHU Ced KpalHMA CPOK 3a
CnyxebeH ayKLMOH 3a NpaBa, CpeLly KOUTO He Ca 3anmncaHu akuum npexsbpAsHe Ha npaBaTa—11.04  .2024
r.

NbpBUAT paboTeH AeH, cneasaly
M3TUYaHETO Ha 5 paboTHM AHM OT AeHs, B
KOMTO M3TMUYa CPOKBT 33 NPEXBbP/IAHE Ha
npasata—17 .04 .2024r.

4 paboTHM OHU OT KpPalHMUA CPOK 3a
3anucBaHe Ha akumnte—23 .04

.2024 .

10 paboTHM gHM OT perncTpaumaTa Ha
emucuaATta 8 TPPHOIHL - 10 .05

KpaeH cpoK 3a 3anncBaHe Ha akuuuTe, cbraacHo Y. 1126, an. 5 3MMNUK

Pernctpauna Ha emmncnATa HOBM aKLMKN 1 YBEIMYEHNETO Ha KanuTana B
TPPHOTHL,

PernctpupaHe Ha HOBUTE aKLMKM MO CMETKM Ha MHBECTUTOPMUTE B
,LeHTpaneH genosutap” A,

.2024 .
20 paboTHU AHM OT pernctpaymarta 8 U —
Hayano Ha TbproBuATa ¢ HOBUTE aKuuKM Ha BPB 10.06 2024t

OnpedenaHemo Ha me3u damu ce 0cHO8a8a Ha donyckaHemo, Ye: (1) cpokoseme no epaguka ce cnaszsam 6e3 3abasa; u (2)
npoyedypume npu CbomeemHUMe UHCMUMYyUUU Wwe npomeKkam 8 Hal-KpamKu CpoKoee Cb0BPA3HO MPAKMUKAmMa um.

YBenMYeHMeTo Ha KanuTana uma eincTeme oT AaTaTa Ha BNUCBAHETO My B 6bArapckua TbproBCKM pernctbp. Hosute akuum
ce u3gaeaT C permctTpuMpaHe Ha yBe/lMYeHWeTo Ha Kanutana B ,LieHTpaneH genosutap” A/l, KaTo ce o4aKBa TOBa Aa CTaHe
OKoJ10 10 .05 .2024r. Cnep npvKAoYBaHe Ha Ny6AMYHOTO NpeanaraHe Ha akLMUTe U B CPOK OT ABa PaboTHU gHU OT
BMMCBAHETO Ha YBE/IMYEHMETO Ha KanuTana B TbProBCKMA perucrbp, [pyXecTBoTo We noaage 3assneHue o KPH 3a
BMMCBaHE Ha M3AafeHaTa eMncKa akuumn B pernctbpa no ua. 30, an. 1, 1. 3 oT 3akoHa 3a KomucuaTa 3a ¢MHaAHCOB Haa30p
(3K®H). Cnen peweHnero Ha KOH 3a BnucBaHe Ha emucuaTa B perncrbpa, [pyKectBoTo We nojase 3assieHue 3a
perucTpMpaHe Ha emncuATa akuuKn 3a Tbprosua Ha bPb. TbproBuATa C akUMMTE MOXKe Aa 3anoyHe Ha onpegeneHata ot
CbBeTa Ha gupektopute Ha b®b para, cnep pernctpauma Ha emmncKATa HOBM akUMK Ha EmuTeHTa. OyakBa ce TbprosumATa C
HOBM aKUWMKU Aa 3aM0o4YHe Ha UK OKONOo 10.06 .2024 r. MaKCUManHuAT NPOrHO3eH pa3mep Ha obwmMTe pasxoau no
emucuATa Bb3ansar Ha 116 150 nB., KaTo Te ca 3a cmeTKa Ha [py»KecTBOoTO. HAMa pa3xoan, CBbp3aHu € NpeasaraHeTo, KoMTo
03 ca HauncnaBaHM oT EMUTeHTa Ha MHBeCTUTOpUTE. He ce 04aKBa pa3BoAHABaHE Ha KanuTana, NPoM3TUYALL0 OT HAaCTOALLOTO
npeanaraHe, OKONKOTO EMWCUOHHATa CTOMHOCT Ha HoBWTe akumK (3.70 nB.) e No-BMCOKA OT TeKyLaTa 6anaHcoBa CTOMHOCT
Ha akumuTe Ha [pyxectBoTo Kbm 30.09.2023 r. npensymcieHa C yBeMyeHnsTa Ha Kanutana (2.37 ne.). YBenuyeHueTo Ha
KanuTana we uma pa3BoaHnaBall edeKT BbpXy Aena OT KanuTana Ha efHa cTapa akuus, B C/yyYalh Ye MHBECTUTOpUTE He
YNpaHAT cBOMTe NpaBa. B cnyyait ye 6bae 3anncaH MbAHUAT pasmep Ha npegioxeHuTe akumm (5482 813 6p.), AenbT Ha
efHa akuma B Kanutana Ha [lpyxecTBoTo e ce noHuxu ot 0.0000145444% pno 0.0000080917%. AKo 6bae 3anmcaH camo
MWHUMANHUAT pa3mep, NPu KOMTO emuCKATA e ce cYnTa 3a ycnelwHa (360 000 6p. akumm), 4enbT Ha efHa akLuMA B KanuTana
Ha JpyxecTBOTO We ce noHWku oT 0.0000145444% po 0.0000138207%.

Touka 14.Kolt e NpeanosKMTenaT u/vam Koe e IMLETO, KOETO MCKa AOMNyCKaHe Ha LLeHHM KHMXa 40 Tbprosms?

MpeanoxuTen Ha akuunTe, 06eKT Ha HaCTOALLOTO NYBANYHO Npea/iaraHe e TeXHUAT usaaten - ,buarHop Xonamur” AL,

Touka 15.3aL0 e cbCcTaBeH TO3M NPOCMEKT?

OuakBaHWTe BpyTHM NOCTbNNEHUA 38 EMUTEHTa, B Cyyai Ye emucnaTa 6bae 3anncaHa B MbHUA NPeasioKeH pasmep, ca B
pa3smep Ha 20 286 408.10 neBa, a HETHWUTE NOCTbMAEHMSA (CNel NpUcnagaHe Ha Pa3xoAuTe Mo eMUCUATA, KOMTO ca C PUKCUpaH
M NNaBall, XxapaKTep) ce ovakBa Aa 6baat B pasmep Ha 20 170 258.10 nesa. B ciyyaii ye 6bae 3anmMcaH camo MUHUMANHUAT
6poit aKLMK, NPU KOUTO EMUCUATA LLLE Ce CYMTA 3a YCrewHa, EMUTEHTBT e Noayyn HETHU NPUXOAM OT EMUCUATA B pasmep
Ha 1297 930.00 neBa. HacToAwoTo Ny6ANYHO NpeanaraHe ce M3BbpLBa OT [pyKecTBoTo ¢ Luen aa Habepe fonbaHUTENEH
KanuTan 3a 6bvaewm npuaobreaHma Ha KomnaHum oT UT cektopa . CpeacTeata OT npegnaraHeTo e 6baaT MHBECTUPaHU
M BbB Beye CblUecTByBalmTe BU3HECH (MHBECTULMY B ObLUEPHUTE KOMNAHMK). XapaKTepbT Ha AeWHOCTTa Ha ApYXKecTBOTO
npegnonara CPaBHUTENHO HUCKO HMBO Ha ABArOTPaNHWTE MaTepuasHW aKTUBU. MHBecTUULMUTE ce M3Pa3ABaT OCHOBHO B
pasxoau 3a npuaobusaHe Ha AAN0BE B APYrY APYKECTBa, UHBECTULMUN B Pa3pacTBaHETO U AOMbAHUTENHA KBaANdUKALMA Ha
nepcoHana, W pasxoAM 3a MAPKETUHI 3a HajaraHeTo Ha npegjaraHuTe yCcayru U MNPUBANYAHETO Ha HOBU KAMEHTU.
MpepnaraHeTo Ha LEHHUTE KHUXKa He e MpeAMeT Ha Cnopa3ymeHue 3a noemaHe Bb3 OCHOBA Ha TBbPZ, aHraKMmeHT. Ha
EMWUTEHTa Ha LEHHUTE KHMXKA He Ca M3BECTHN KOHGIMKTU Ha MHTepecH, CBbP3aHu C NpeaaaraHeTo.
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YACT NMbPBA. PUCKOBU ®AKTOPU.

NHdopmauma cbrnacHo YneH 16 ot Pernament (EC) 2017/1129 BbB
Bpb3Ka cun. 24, an. 1, byksa B ot enernpar PernameHT (EC)2019/980,
KakTo 1 pasgen 3 ot lNMpunoxeHune 1 ot cobwma PernameHT n Pasgen 3
oT lNpunnoxeHue 11 oT cbLmAa PernameHT

PA3AEN 1. PUCKOBUN ®AKTOPU XAPAKTEPHUN 3A EMUTEHTA

TouKka 1.1. PuckoBe, cBbp3aHn ¢ PUHAHCOBOTO CbCTOAHWE Ha EMUTeHTa

,BraHop XonguHr” ALl nssbpLiBa AEMHOCT Ha XONAMHIOBO APYKECTBO, KaTO OCTaHa/IUTE APYrKEecTBa
OT rpynaTta Ha EMuTeHTa npegocTaBaT WKMpPOK Habop oT cneumdunynm IT yeayrm. ApyKecTBOTO e npskK
NN Henpak akuMmoHeEpP U KOHTPO/ZIMpa ApyxecTBa C TACHA cneunannsaumna n eKCnosnmumAa KbmM
CI'IELI,VI(I)VI'-IHVI pPucCkose — TeCTBaHE U BHeEApPABAHE Ha cochyepHM N KOMYHUKAUUNOHHU peLlleHnA,
codTyepHU ycayru.

Touka 1.1.1. OnepaTuBeEH pUCK

OI'IepaTVIBHMﬂT PUCK MOXKe fa Ce onpenenn Kato pucK npu exegHesBHUTe onepaunn ot 3ary6V| B
pesynTaTt Ha HepaboTely BbTPELIHM NPOLLECH, CBbP3aHU C ynpasBaeHneto. OCHOBHUAT PUCK B TOBA
OTHOLIeHue buxa 6buan NnOoTEHUMANHO HeycnewHu caenkum no I'IpVI,CI,OﬁVIBaHVIﬂ Ha KOMNaHUU UIUN
HeycnewHM UHTEerpauum Ha npupobutute gpyrkecrsa. Epektute oT nogobHM obcToAaTencrsa buxa
bunn HamanasaHe Ha npuxoaute M/MnM neyanbata Ha AbllepHUTE Apy>XecTBa U CbOTBETHO Ha
XonguHra m yAanoCTtHO B/IOWABaHE Ha Pe3ysTatuTe OT ,u,e|7|Hoc1‘ra MYy 1N NepPCNneEKTUBUTE 3a pPa3BUTUE.
PbKOBO,CI,CTBOTO npmnema To3n pUCK 3a NbpPBOCTENEHEH U TO agpecnpa KaTto ce CTpemMu ga AOGaBH KbM
I'IOpTd)OnMOTO CN KOMNaHWU C pa3inyeH TeEXHONNOTN4YeH npod)vm, HO CbC CUNTHUN UCTOPUNYHECKN PE3YNTATH,
AOKa3aHOo ycnewHo ynpasaneHne, BUCOKU I'IpOd)eCMOHaﬂHM N €TUYHUN CTaHOaPTU U CXO4Ha KYyANTypa Ha
pa60Ta. ﬂ,py)KECTBOTO dHra*Xmpa He3aBuUCMMM OUEHUTENNU 3a OUEHKa Ha KOMMAHUUTE, KaKTO U
I'IpOd)ECVIOHaHEH MEeHUAXMDBHT C ONUT B I'IpMp,O5MBaHMFITa, C/IMNBAHNATA N UHTErpaunATa Ha AbLLEPHA
ApyXecTBa. C'bU.I,O TaKa OCHOBHa UeNn Ha CTpaTernAata 3a I'IpMp,O6MBaHMFI € pa3swunpABaHe Ha
I'IOpTd)O}WIOTO OT KIMEeHTU 3a HaMaiABaHe Ha 3aBUCUMOCTUTE Ha OTAe/NNHUTe ApPpYXKeCTBa.

3a onepaTuBHU pUckoBe [pyKecTBOTO NpUema 1 puUcka oT 3arybu, NpUYMHEHU OT HECHBBPLUEHWU UK
NpoBasieHN NpoLeaypu, NOAUTUKK, CUCTEMM, UAN CbOUTUA, KOMTO HapyLlwasaT bM3Hec onepauuuTe. B
Tasn KaTeropua cnagat M MOTEHUMANHN TPELWKU Ha CAYXUTEAUTE, KPUMWMHA/NHA LeNHOCT KaTo
Hanpumep u3mama. BepoaTHocTTa OT NOAoO6HM CcbOUTUA ce NMpuema 3a HUCKa, HO [lpy»KecTBOTO
obpblla cneumansHo BHUMaAHME HA CUFYPHOCTTa M IMYHATa OTFOBOPHOCT, 0COBEHO MO OTHOLLEHWE Ha
poctbna o mHdopmauma uM KubepcurypHoctTa. B pesyntat [py»KecTBOTO € cepTUdULMpaHO no
cTtaHgapTuTe Ha HATO 3a au3aiH, pa3paboTka U KOHTPO Ha KavectBoTo - NATO AQAP 2110 & 2210,
npunara CTAHAT ctaHgapTuTe Ha annaHca - NATO STANAG 7023 & STANAG 4609, uma perncrpatypa
3a KnacuouumpaHa nHdopmaLma U NepcoHan ¢ Jonyck 3a paboTa ¢ KnacupuumpaHa nHdopmaLma.

Touka 1.1.2. BanyTteH puck

CblyecTBeHa 4acT OT AOrOBOPUTE C KAMEHTU Ha ObLUEePHUTE APYXKeCTBa Ca LEHOMUHUPAHU B LLATCKM
Aonapu u msnaraTt [pyKecTBOTO Ha BaJyTeH PUCK, KaTO MpuxoauTe OT npoaaxkbwu morat ga 6bvaaT
3acerHaTM HebnaronpuATHO NPW CNafj Ha Kypca Ha LWATCKMA gonap cnpamo 6barapckusa nes. Kbm
30.09.2023 r. NpoUEHTLT Ha npuxoante aeHomuHupaHun B USD e Hag 40%. M3naraHeTo Ha pUCK OT
NPOMEHN BbBB Ba/llyTHUTE KypCOBE MOMKEe Aa Bapupa npe3 roamMHata B 3aBUCMMOCT OT obema Ha
CcKntoveHnTe gorosopu B USD.
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3HaunTenHa YacT oT dMHaAHCOBUTE aKTUBU Ha [pynaTta, a uMeHHo uHBecTnumaATa B Triller Hold Llc, cbe
cnpasegamBa cCTOMHOCT Kbm 30 centemBpu 2023 r., B paamep Ha 6.593 mnH. nB., € AEHOMMUHUPAHA B
USD u cnag, Ha Kypca LWaTckma gonap 6u uman HeratmseH edekT BbpXy PUHAHCOBUTE pe3yaTaTu Ha
lpynara.

nobanHaTta MKOHOMMYECKA Cpefa M AMHAMMKATa Ha MeXKAyHapogHuTe nasapu, buxa morav ga
[oBefAaT A0 HeoyakBaHM M3MeHeHuAa Ha Kypca USD/BGN u ToBa ga nosause Ha ¢uHAHCOBUTE
pe3yntati Ha pynaTa B 6baeLle. PbKOBOACTBOTO NpPUEMa TO3M PUCK 3@ CPAaBHUTENHO BUCOK U C BaXKHO
3Ha4yeHMe 3a AeMHOCTTa M 3aToBa KbM fgaTtaTa Ha Hactosawwma pocnekT, [pyKecTBOTO 4acTUYHO
XeArKnpa BaNyTHUA PUCK. ,BuaHop Cbpeucms” EOO/L nma nognucaH pamKoB AOroBOpP 3a TbProBusa ¢
BaslyTa Npu ycnoBusaTa Ha dopybpa, cuntaHo ot 24.10.2022r.

TouKa 1.1.3. J/InxseH pucK

JlnxseHnAat PUCK € CBbP3aH C Bb3MOXHOCTTA 3a PbCT B JINMXBEHUTE HMBA B CTPAHATA. EAVIH OT Ha4YnHUTE
33 ¢MHaHCUMpaHe Ha NpPUAcbMBaAHUATA HA APYMKECTBOTO e ype3 6aHKoBM KpeguTtu. [pyKecTBOTO €
U3N10KEHO Ha pPUCK OT MNpomMAHA HA OCHOBHUTE JIMXBEHU TMPOLEHTN NO TeKywn u 6'b,£l,eLLI,M
MHBECTUUNOHHU KPeguTu, KakTto U oT HeﬁflaI'OI'IpVIFITHa NPOMAHa Ha yCnoBUATA NPU NOAHOBABAHE Ha
OB'bpp,pad)T Kpeaur. To3n PUCK € C BUCOKA BEPOATHOCT N 3HAYMMOCT U ﬂ,py)KECTBOTO nonara cneunaaHun
ycunnna 3a usrpaXgaHe Ha AbJroCpovYHU NapTHbOPCKM OTHOWEHUA C 6aHKN ¥ AoroeapAHe Ha
npedepeHUnanH1 ycnosums.

Touka 1.1.4. KpeauTteH puUck

erAMTHMHT PUCK npeacrtasnaBa PUCKDBT AaA€H KOHTPAreHT Aa He NOKpue 3aAb/IXKEHUETO CU KbM
I'pyrlaTa. I’pynaTa € U3N10KeHa Ha TO3U PUCK NPU NPeSOCTAaBAHETO HAa 3aeMU, Bb3HUKBAHE Ha B3eMaHNA
OT KIMEHTU U OPYTU.

I'pyrlaTa pPenoOBHO cnean 3a HEU3NB/IHEHNE HA 3a4bJ/IXKEHUATA Ha CBOU KIMEHTU U O PYTUN KOHTPAreHTH,
YCTaHOBEHU MHOUBUNAOYANHO UK Ha Tpynu, U n3anona3Ba 1a3u VIH(I)OpMaLI,VIFl 3a KOHTPO/1 Ha KPpeanTHUA
PUCK. Kbm KpaAa Ha BCEKU OTYETEH Nepuros PbKOBOACTBOTO MU3BBPLUBA nperneq Ha I'Ipl/l6]'IVI3VITeJ'IHa
OLLeHKa 3a 3aI'Y6VI OT CbMHUTENHU N HEC'b6I/IpaEMVI B3eMaHuA.

Mo OTHOLWEHWE Ha TbPrOBCKUTE M APYrM B3EMaHKA, [pynaTa He e U310XKeHa Ha 3HaYnTeNeH KpeanuTeH
PUCK KbM HWUTO eAuH OTAEeNEeH KOHTPAareHT WAM KbM rpyna OT KOHTPareHTM, KOUTO MMaT CXOAHU
XapaKTepuCTUKKM. Ha 6asata Ha WCTOPUYECKM MOKasaTesM, PbKOBOACTBOTO CYMTa, Ye KpeauTHaTa
OLEHKa Ha TbProBCKMTE B3eMaHWA € OT/MYHa. Ha npakTuKa, Npu M3NbJHEHUMETO Ha MNPOEKTU
KOHKpeTHO B cdepaTa Ha OTOpaHaTa, KAKBUTO Ca 4acT OT NpoeKkTMTe Ha [pynaTa, puUCK OT
HecbbMPaEMOCT He CbLLecTByBa.

KpeauTHMAT puck npu lapn M NapuvyHM eKBMBAJIEHTM Ce CYMTA 3@ HecblLecTBeH, TbA KaTo
KOHTpPAreHTuTe Ca 6aHKM ¢ ,a,o6pa penyTaumna n BUCOK KpeauTeH pep‘ITI/IHI'. 3Ha4YMMOCTTa Ha TO3MU PUCK
e cpeaHa.

Touka 1.1.5. JIukBngeH puck

JINKBMAHMAT PUCK NPeacTaBanaBa PUCKDLT FpynaTta Aa He MOXKe a Norack CBOUTE 3a4b/IIKEHUA B CPOK.
lpynaTa nocpela HyXauTe cuM OT IMKBUAHW CPeAcTBa, KaTo ceAu NiallaHuAaTa No noracutesnHuTe
niaHoBe Ha QUHAHCOBMTE CM 3a4b/IKEHUA, KAKTO U BXOAALLUTE U U3XOAALM MAaPUYHU MOTOLM,
Bb3HMKBALLM B XOA4a Ha onepaTMBHaTa AEMHOCT. HyauTe OT /MKBMAHM CpeacTBa ce cneaAt 3a
pPa3/IMYHU BPEeMEBU MEPUOAMU - EKEeAHEBHO WU execeAMMUHO, KaKTo M Ha 6a3ata Ha 30-aHeBHU
NPOrHo3u. Hyxaute ot AMKBUAHW cpeacTsa 3a nepnoau ot 180 u 360 aHKU, ce onpenenaT Ha meceyHa
6asa.

Mpun oueHABaHETO M yNpaBAEHMETO Ha IMKBUAHMA PUCK [pynaTa OTYMTA OYAKBAHMUTE NAPUYHM NOTOLM,
Ha/IMYHUTE NapUYHU CPeaCTBa M TbProBCKM B3eMaHuA. MNpeanasnneoTo ynpasaeHne Ha ANKBUOHUA
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PUCK npeanonara nogavp*XaHe Ha AOCTaTb4yHO KO/MYECTBO MapUvHU cpeacrtsa U TIMKBUAHU UEHHU
KHWXaA, KaKTO 1 Bb3MOXHOCTU 3a AONB/IHUTENTHO d)MHchmpaHe C Kpeautu.

I'Iopap,M ANHAaMWUYHATa Npupoaa Ha OCHOBHUTE TUMOBE 6u3Hec ,ﬂ,py)KeCTBOTO ce CTpemun ga nocturHe
BKABOCT B WM3MN0/1I3BAHETO Ha pPas3InUYHU d)MHaHCOBM MHCTPYMEHTHU, KOUTO J[da TrapaHTUpar
NNKBUAOHOCTTA.

[py»KecTBOTO e rapaHT no oBbpApadT 32 060POTHU HYKAMN.

Mapexnte Ha AOroBOPHUTE 3afb/XeHUA Ha [pynaTa, CbAbpKallM JNXBEHW MAaWAHUA ca, KaKTo
cneppa:

e [loroBop 3a MHBECTULMOHEH BaHKoB Kpeaut oT 01.12.2023 r. — 4oroBopeHa cyma B pasmep Ha
1 846 xvnn. nB. 1 gaTa Ha nagex 31.10.2028 r.

e [loroBop 3a oBbpApadT — AOroBopeHa cyma B pasmep Ha 180 xuA. nB. U faTa Ha nagex
09.02.2024 .

e [loroBop 3a /IM3MHF Ha AbATOTPAEH aKTUB — OCTATbK MO rNaBHMULA B pa3mep Ha 35 xun. nB. u
AaTa Ha nagex 15.03.2025r.

e Jlorosop 3a Haem Ha akTMB No MCC 16 — ocTaTbK No rnasHuua B pasmep Ha 70 xua. nB. n gata
Ha nagex 31.12.2024 r.

MageX Ha 3aemu, 3a4bXKEHUA MO AN3UHIOBU AOTOBOPU, TbPrOBCKU U APYTU 3a4b/IKEeHUA:

e 1o 6 meceua: 1 733 xun. ns.
e Mexay 6 n 12 meceua: 47 xun. ns.
e Hag 1rognHa: 1890 xun. ne.

3Ha4YMMOCTTA Ha TO3M PUCK e cpeHa.

Touka 1.1.6. Puck, cBbp3aH ¢ uHBecTUIlUU Ha ,buaHop Xoaauur* A/l BbB pHHAHCOBU
AKTHBHU

C noTeHUManeH NHBECTULMOHEH PUCK e MHBeCcTUUMATa Ha ,,bnanop Xonamur” ALl B Triller Hold Llc, cbc
cnpaBegaMBa CTOMHOCT B pasmep Ha 6.593 maH. nB. Kbm 30 centemspu 2023 r., npeacrasasAsa
3HauyuMTenHa vacT (Hag 35%) oT obuwmTe akTMBM Ha IpynaTa. BbB Bpb3Ka € NpPeAcToALL0TO IMCTBAHE Ha
Triller Hold Llc Ha amepuKaHckMAa ¢oHAOB nasap, Heb6NaronpuATHO Pa3BUTME Ha MEXAyHapoaHuTe
KanutasoBM Nasapu, MOXKe Aa NOHMMKM LeHaTa Ha akuwma Ha Triller Hold Llc. ToBa 6u goseno ao
obesueHKa B cnpasegnuBaTa cToiHocT Ha Triller Hold Llc u cboTBeTHO 6u BRowunno 6baelnTe
duHaHcoBK pe3ynTaTu Ha ,BruaHop Xonauur” AZl. PbKOBOACTOBOTO OnNpeaensa TO3N PUCK KaTo CpeHo
BMCOK M CbC CPAaBHUTENHO BMCOK NoTeHUManeH edeKT BbpXy LeHaTa Ha akumuTe Ha [pyKecTBoTo.

OTHOCHO BanyTHWUS PUCK CBBbP3aH ¢ MHBecTUumATa B Triller Hold Llc, Buxk BanyTeH puck.

Touka 1.1.7. Puck, cBbp3aH CbC 3aBUCUMOCT OT KJIMEHTH

Hama rapaHuuu, Yye KAMEHTU, KOUTO Aocera ca NpeacTaBiABaAM 3HAUYMMaA YacT OT NpoaaxkbuTe, we
npoav/XaTt Aa HOCAT npuxoaun, vam 4e uwe HOCAT CbWOoTOo KO/M4YeCTBO WUAM MnoBeve npuxogn.
dUHaAHCOBUMAT pe3ynTaT Ha KomnaHuAaTa W HellHaTa ¢uMHaHcoBa cTabunHocT morat ga b6baar
3HA4YUTENHO HEraTMBHO NOB/IMAHN OT HEPEA/TN3NPAHETO Ha O4aKBaHU NOPDBYKU NN OT OT/1araHETo UIn
HaManABaHETO UM. ,ﬂ,py)KECTBOTO, PeECnNeEKTUBHO AbllepHUTE ApyxKecTBa, BOAAT NOJ/IUTUKA 3a
n3rpaxgaHe Ha ,Cl,bJ'II'OTpaI‘/JIHVI B3aMMOOTHOLWEHNA CbC CBOUTE K/IMEHTUN, KOETO HOCKU U ronAamMma A03a
npeagsnanmocT. ToBa OorpaHmn4vaBa NoTeHUManHuUTe KonebaHua B npmuxoauTe B KPAaTKOCPOYEH NJ1aH U
ocurypasa Bpeme 3a pearmpaHe U AoropapAHe Ha HOBU OTHOLWEHUA C OPYrK KNNEHTU, B cnyqaﬁ Ha
npeKkpartABaHe Ha Te3n C ronam CobllecTeyBall, K/IMEHT. HDOEKTVITE B ccbepaTa Ha 0T6paHI/ITEI'IHaTa

21



MHAYCTPUNA Ca MHOToroguiiHn U ocuUrypAaBaT 3Ha4YnUTE/IHA CTabuNHOCT U npegsnanmMmocT Ha 6u3Heca.
3Ha4YMMOCTTA Ha TO3M PUCK € BUCOK.

Touyka 1.1.8. Puck oT OT akTUBHpPaHe HA OTTOBOPHOCT 3a U3II'bJIHEHUETO 0 AOTOBOPH 3a
yCAYTH

I‘IpoeKTMTe Ha ﬂ,pymeCTBOTO Ca C BUCOKO HMBO Ha CNOXHOCT U € Bb3MOXHO NOHAKOra Aa CbAbpXKaT
Aed)eKTVI NUNn rpelwkn, KOUTo Ca TPpyAHU 3a OTKpUBAHE U OTCTpaHABaAHeE. B'bI'IPEKVI nPOoAB/IKUTENTHOTO U
06LLIVIpHO TecTBaHe, € Bb3MOXHO TaKnBa ,Cl,ed)EKTVI Aa Ce NoABAT cne npeaaBaHeE Ha NPOEKTa, KOETO
MOXe Oa aoseae 40 AONBAHUTENHUN aHMAXMUMEHTU OT CTPaAHAa Ha KomnaHuaTta nnam A0 OTTOBOPHOCT 34
n3nnaulaHe Ha KOomMneHCauuwu. B'bl'lpeKVI 4ye Jgorosopute mexay emMuUTeHTa U HEerosute KIANEHTU
CbAbpPHKaT KNay3un, orpaHny4aBall pasmepa Ha KOMmneHcaumnnTe Kato NpoLeHT OT CTOMHOCTTa Ha uenuma
NPOEKT, € Bb3MOXHO Npun C'bAE6EH npouec Te3n Knaysn aa He OCUTYPAT ed)EKTMBHa 3alWnTa Ha
ﬂ,py)KECTBOTO cpewy MCKoBE M 3a4b/IXKEHUATA U Pa3xXxoauUTe NO TaKnBa UCKOBE. ADY)‘KECTBOTO OT4YUTa
TO3N PUCK KATO BaXXeH 3a ,EI,EVIHOCTTa N ro agpecunpa 4ypes CTPUKTHa gunCcuunimHa B npoueca Ha
pa3pa60TBaHe N TectBaHe.

Touka 1.1.9. PuckoBe npu ynpaBJieHHe Ha pacTexa

KomnaHuAaTa ce CTapae ga ocurypmn nnMKBMOHOCT U nocpela pactawunTe Cu 060pOTHVI HYXOW 4pes3
BbTPELIHO FreHepupaHm NapmuyHM NOToUM M Ype3 oBbpApadT Ha ,,bnaHop Covpeucns" EOO/L, nsnonssaH
3a 060p0THVI cpeactea (B TOBa 4YNC/IO U 3a 3aI'I.I'IaTVI), 3a chHchmpaHe Ha pa3xoaun, CBbp3aHu C
nnawaHna KbM nNoAu3Nb/IHUTE/IU, 3@ TbProBCKM U MAPKETUHIOBU LENN. KomnaHuaTa nonara
3HaA4YUTENHU YCNUANA, 3a Oa YyNpaBaABa Cb3HATE/IHO, CbBECTHO U ed)eKTVIBHO PUCKOBETE Ha pacTeXKa.
JpyKecTBoTo MMa MHTerpupaH codrtyep 3a ynpasiaeHWe Ha npouecute M AeMHOCTTa, KOMTO AaBa
LWNPOKN Bb3MOXHOCTU 3a NOJIly4aBaHe HAa TOYHa, CBOEBPEMEHHA U MbJ/IHA I/IHd)OpMaLI,I/IFI 3a UuennTe Ha
B3eéMaHe Ha ynpaB/aeHCKN pelweHnAa U ynpasieHe Ha NpomMAHaTa. B'bl'lpeKVI TOBQa, HAMaA rapaHuum, 4ye
MEHUOXMDBHTBLT, NepPCOHaNd®T, CUCTEMUTE, MNpouecnTe U KOHTPOABT B KomnaHuATa ue 6'bp,aT
NOCTOAHHO M abCOMOTHO afleKBATHM, 3a Aa NOAAbPXKAT TEMMNA Ha pacTek B bbaele. PUCK CBbP3aH ¢
NPUBANYAHETO U 3a4bPKAHETO Ha KBanMd)MLI,VIpaHM Kagpu. 3HAYMMOCTTA Ha TO3M PUCK € BUCOK.

Touka 1.2. PuckoBe, CBbp3aHU CbC CTOMAHCKATa AeMHOCT Ha EMUTeHTa 1 c oTpacbna

Touka 1.2.1. OTpacnoB 1 BU3HEC pUCK
XOJ'IAVIHI"bT € U3/10XKEeH Ha OTpacsoB U busHec PUCK 3a BCAKO OT AbLUEPHUTE CU APYHKeCTBaA.

OTpacnoBMAT PUCK € CBbP3aH C TEXHONOTMUYHWUTE NPOMEHU B ceKTopa Ha UT ycayruTe, nosuumuute Ha
MeXAYHapPOAHN U MECTHWU KOHKYPEHTU, U CNOCOBHOCTTa Ha MEHUAKMBHTA Aa ce agantupa 6bp3o u
epeKTMBHO KbM NPOMEHAWMTE Ce CTaHAapTM B CeKTopa. AKo rpynata He ycnasa ga npegnara
KOHKYPEHTHM YC/IyTU, TOBA MOMKE [a OKayKe HebNaronpusaTHO BIMSHUE BbPXY pe3yaTaTuTe U 4elHOCTTa
Wn.

ToBa BK/IOYBA M BbHLIHMAT CTPATErMUYECKM PUCK OT MKOHOMMYECKa M GUHAHCOBaA KpW3a, Uau gba60KM
CbTpeceHMA B MaKpPOMKOHOMMYECKaTa cpenda, Kakto B bbarapua, Taka u Ha rnobanHo Huso. Te ce
M3MepBaT C HaMafiBaHe Ha peann3nMpaHna MKOHOMMUYECKM PacTeX, BUCOKa MHbNAUMA U HamanAaBaHe
Ha 40XoAMTe, CbOTBETHO Hama/ifiBaHe HA TbPCEHETO Ha PA3/INYHWU CTOKM W ycayrn u ap. NogobHu
HEraTMBHU TEHAEHUMM B MaAKPOMKOHOMMYEecKaTa 0b6CTaHOBKA MoOraT Aa MNOBAMAAT Ha NasapHOTO
npeacraBaHe W pe3ynTatuTe OT AeMHOCTTa Ha MHOMO CEKTOPU B MKOHOMMKATa, cpes KOUTO M CEeKTopa
Ha MHdopmaumoHHUTe TexHoMorMK. B noTeHLMANHA CUTyaLmMa Ha MKOHOMUYECKA U GMHAHCOBA KpW3a
MOXe [la Ce 04YaKBa M UANOCTHO HaMaiABaHe Ha TbPCEHETO Ha copTyepHU yCayrn B cBeToBeH Mallab.
PbKOBOACTBOTO HAa APYXKECTBOTO NPMEMa 33 BUCOKA BEPOATHOCTTa OT NoAobeH cueHapuit n HerosaTta
3HAYMMOCT U MPUOPUTU3MPA MEPKUTE 33 MPEOAONABAHETO MY 4Ype3 MHBECTULMW B MapKeTUHra u
TbProBcKaTa AEMHOCT Ha APYXKecTBaTa, HaB/iM3aHe Ha HOBM Masapu, CTpaTerns 3a Ab/rOCPOYHM
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AHFAaXMMEHTU C KJ/IMEHTU, TEXHOJNIOTMYHU NAPTHbOPCTBA, KAKTO W WU3rpa*KgaHe Ha BbTPELWHa
€KOCncTema 3a B3aMMHO nognomaraHe Ha AblepHUTe Apy»HKecTtBa C NPOEKTU U YHOBELLUKU pPeECYpPCU.

Pe3KuAT cnaf B OLLEHKUTE U MHOXKUTENNUTE, MPU KOUTO Ce TbpryBaT HAKoM KomnaHuum B CALL 1 EBpona,
npes nocneaHnTe meceum, MoXe Aa AoBefe A0 TeHAEHUMA Ha ONTUMM3ALMA Ha Pa3XoamuTe, KOATO OT
CBOA CTPaHa Aa Hama/n ayTCopCMHra KbM KOMMaHuuTe OT rpynarta. To3n pUcKk € MUHUMaNEH Mpu
npoektute B chepaTta Ha oTbpaHaTa, KbAETO TEHAEHUMATA e 3a yBeAnyaBaHe Ha obemuTe paboTa, a
cbbUpaemocTTa No 3aBbplieHMTe Gpa3n Ha NPOEKTUTE e NOYTU rapaHTUpaHa.

BuM3HEeC pUCKBLT OT CBOA CTpaHa ce onpeaenn OT ecTecTBOTO Ha AEMHOCT Ha CbOTBETHOTO AblUEpHO
OPYKECTBO W NpeacTaBsABa HECUMTYPHOCTTa OT NoJiyyaBaHe Ha NPUXOAM, NPUCHLLM 33 KOHKPETHMA
CEKTOp, B KOUTO OMepupa BCAKO APYKecTBO oT [pynaTta. PeasnsmpaHeTo Ha HAKOM OT Te3n puckose 6u
MOF10 40 OKaXKe CbluecTBeH HebnaronpuateH epekT BbpXy GMHAHCOBOTO CbCTOAHUE U Pe3yATaTUTE OT
[AeNHOoCTTa Ha ,,BuaHop XonamHr’ ALl 3HauMMoCTTa Ha TO3M PUCK € BUCOK.

TouKa 1.2.2. PUCK cBbp3aH € nepcoHana

lpynata e 3aBWCcMMa B rofisima cTeneH OT cnocobHOCTTa Za NpWBAMYA, MOTMBMPA M 33a4bPKaA CAYKUTENN.
CbluecTByBa HECUTYPHOCT MO OTHOLWEHME Ha Bb3MOMKHOCTTa Ja b6bAe HaeT nepcoHas, npuTeKasaly,
HeobxoaumaTa npodecnoHanHa KBanmdukauma. PUCKBT OT HEBB3MOXKHOCT Ha pynaTta ga Habepe M nogabpika
[OCTaTb4yHO KBaMUUMPAH NepcoHan, Npuv MNPUEMAMBO HMBO Ha Bb3HArPaXKAEHWA, MOXe Ja WUma
HebnaronpuaTeH edekT BbPXy AEMHOCTTA, ONEepPaTUBHUTE PE3YNTATU U GUHAHCOBOTO M CbCTOAHME.

»,bnaHop XonamHr” Al ynpasnssa TO3M PUCK Ype3 Habop OT AeNHOCTU, BKAOUYUTENHO, HO HE CaMo, NAaHUpaHe
Ha HeobXOAMMMUA YOBELIKM Pecypc, ayTCOPCWUHI, HanaraHe Ha paboTofaTesncku 6paHA, NOBMLWaBaHe Ha
MOTMBALMATA Ha CAYXUTeNuUTe 4pe3 NpefocTaBAHETO Ha f[obpa cpesa 3a npodecroHanHo passuTUe,
KOHKYPEHTHO HMBO HA Bb3HArpaxaeHus, npuaTHa paboTHa KyATypa M AbATOCPOYHU NAAHOBE 3a CTUMY/IMPAHe
Ha cnykutenute. MNnaHMpa ce u peanmsmpaHe Ha NNaH 3a HaCbpyaBaHe Ha CAYXUTEAUTe B KanuTana, ogobpeH ¢
peweHne Ha CbBeTa Ha AMpeKTopuTe Ha dpyKecTBoTo Ha 21.11.2022 r. 1 aKTya/M3MpaH oT M3BbHpeaHoTo 060
CbbpaHue Ha AkumoHepuTe Ha 09.02.2023 r.

lpynata mMo¥Ke [a CpelilHe HEeeTUYHO MnoBefeHue U/MAn HeBPEXHOCT Ha OTAENHU CAyXWUTenu. HeeTuyHoTo
nosegeHne moxe fa gosese Ao duMHaHcoBa 3aryba 1 HaBpean Ha penyTaumaTa Ha MpynaTa. 3a ga npeaoTBpaTH
TOBa, ,buaHop Xonguur” ALl nposexaa obyyeHUAa Ha BCUYUKM CYXKUTENM OTHOCHO cTaHZapTuTe 3a 6esonacHa
BbTPEWHA M BbHLWHA KOMYHMKAUWA, OCUrypABaHe Ha TexHW4Yecka curypHoct B WUT xapayepa W
KOMYHMKaUMOHHWTE KaHaM. 3HaYMMOCTTa Ha TO3U PUCK € BUCOK.

Touka 1.2.3. UHTeH3MBHA KOHKYpeHLUMA

nT CEKTOPDBT B MeXXAyHapoaeH naaH € CUIHO ¢parmeHTMpaH (OTI'IM‘-IaBa ceé C OrPOMHO KO/IN4eCTBO KOMMAaHUK,
BCAKA OT KOUTO MMa MaJibK Ma3apeH Ll,ﬂﬂ) M KOHKYpeHUUATa e 0cobeHO MHTEeH3UBHa. ,ﬂ,Md}EpEHLJ,VIaU,VIHTa Ha
KOMNaHNnUTE € HUCKa U 3ameCTBaHEeTO Ha eiHa C ApYyra € CPaBHUTENTHO JIeECHO.

F0NAMO KOMYECTBO KOMNAHMW NpeaaaraT yCayrn, AMPEKTHO KOHKYPUPALLM ce ¢ Te3n, NnpegiaraHm oT eMUTEHTa,
KaTo YacT OT Te3n KOMNaHMM Pasnosarat ¢ No-rosiemu GUHAHCOBU, MEHUAKBPCKN, MAPKETUHIOBM, TEXHUYECKU
M YoBELIKM pecypcu. [lonbAHUTENHA KOHKYPEHLMA 33 EMUTEHTA Ca U BbTPELIHUTE OTAENM Ha CbLuecTByBaluTe
M NOTEHUMNANIHUTE KNIMEHTU, KOUTO CE 3aHMMABAT CbC COPTYEPHO NpPOorpammpaHe 1 pasBoiiHa AeNHOCT.

Mo oTHOWeHMEe Ha copTyepHUTE YCAyrW, penyTaumaATa, cneumannsaumata u cepTuoukaumaTa (Ha OCHOBHM
NPOLECK, CUCTEMM 33 KOHTPO/1 Ha KAYeCTBOTO M YMEHMA HA NEPCOHANA) ca KAYoBM GAKTOPU B CNeYesiBaHETo Ha
KAMEHTU U U3rPaXKAAHETO Ha KOHKYPEHTHO NPeauMCTBO B CEKTOpPA.

Jpyr1 BbHIWHM CTpaTermyeckm pUcKoBU GaKTOPM Ca AUHAMUYHUTE TEXHOIOTMYHM MPOMEHU B CceKTopa Ha UT
YCNyruTe, yBE/IMYABAHETO Ha MO3MLMUTE HA MEXAYHAPOAHM WU MECTHU KOHKYPEeHTU. XONAUHIBT U Herosute
ObLIEPHM APY)KecTBa OnepupaT B W3KAOYMTENIHO AMHAMWYEH CErMeHT, B KOMWTO TEXHOJIOTMUTE OKaseaT
3HAYUTE/IHO BAMNAHME U CA U3TOYHUK HA KOHKYPEHTHO NPEeANMCTBO.
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MNosaBaTa Ha HOBM, NO-406PU NN NO-EBTUHU YCIYTM  MOXKe 6bp30 Aa AoBede A0 3aryba Ha npegMmcTBaTta, U
pPecnekTUBHO Ha KAMEHTHM, NOPaAM KOETO 3a [lpy»KecTBOTO e BaXKHO Aa 6bAe B KpaK C UHOBaLMUTE B TEXHOIOTUUTE
W Pa3BUTUATA HA HYXKAUTE HA KANEHTUTE CU.

KoHKypeHTOCnocobHOCTTa Ha [pyKecTBOTO ce onpeaensa A0 rofama cTeneH oT ciegHute GakTopu - conmnaHa
WH)XeHEepHa OCHOBa M pas3bupaHe Ha KAMEHTUTE B NpPaBWAHMA OU3HEC KOHTeKCT. PUCK npeacTaBnsBa
OTHOCUTE/IHATa YYBCTBUTEIHOCT Ha KIMEHTUTE, KOMTO [lpyKecTBOTO € n3bpano fa obcnyKBa KaTo LesieBm nasap,
KbM MOA3BaHe YCAyrnTe Ha pa3paboTumum, CUTYMpPaHM M3BbH COBCTBEHATa MM CTpaHa M CbOTBETHATa busHec
cpesa. 3HaYMMOCTTa Ha TO3U PUCK € BMCOK.

PbKOBOACTBOTO TPETMPA TO3M PUCK KaTO 0COBEHO BaKeH 1 ro ansepcubuumpa 4pes npmaobrsaHe Ha KOMMNaHMM
C Pa3ANYHU TEXHONOTMYHM NPObUAN, CNeUNanm3npaHm B Han-aKTyaHUTE TEXHOI0MMM U CbC CUTHN KOHKYPEHTHM
npeaumcTea. Mo TO3M HauMH ce 06XBala NO-WMPOK CnekTbp Ha UT ycayrm, 6e3 fa ce cb3fasa BbTpelHa
KOHKYpeHLMSA B rpynara.

TouKa 1.2.4. PUCK OT NpOMAHA Ha TEXHOIOTUUTE

EMUTEHTDHT U HerosuTe AbllepHU apy*xKecTtBa onepumpaTt B U3KNKOYNTENTHO AUHAMUYEH CETMEHT, B KOMTO
TEXHO/IOTMNTE OKa3BaT 3HAYUTENIHO BIMAHUE U Ca U3TOYHUK HA KOHKYPEHTHO NpeaumcCTBoO. I'Iopa,a,vl
Ta3n NpunynHa, coblecrayBsa pUCK OT 3abaBeHo I'IpVICI'IOCOGFiBaHe KbM HOBUTE TEXHOJIOTUU, NMOpPaan
JZINNCa Ha 3HaHWA, ONUT NN AOCTAaTbYHO ¢MHchmpaHe, KOeToO MOXe Oa MMa HeraTtuseH ed)E‘KT BbpXy
EmuTteHTa. baBHaTa aganTauma Kbm HOBUTE peaZIHOCTU MOXKe Oa aosene Ao 3ary6a Ha KOHKYPEHTHU
nosnunn n nasapeH AAana, Koeto OT CBOA CTpaHa wWe gosege n A0 B/OWAaBaHE Ha PE3ynTaTtute Ha
lpynaTta. 3HaYMMOCTTa Ha TO3M PUCK e cpesaeH.

HaBAun3aHeTo Ha U3KyCTBEHUA UHTENEKT (MU) B coPTyepHUTE KOMMNAHNN MOXKe Aa NPeAcTaBAABa KaKTo
Bb3MOXKHOCT, TaKa M CTpaTermyecku puck. OCHOBHUAT CTpaTErMyecku puUcK, CBbP3aH C HaBAN3aHETOo Ha
NN B codTyepHaTa MHAYCTPUSA € KOHKYPEHTHUS HATUCK: aKO KOHKYpeHTWUTe npensioxaT no-zobpu
pelweHna c mM3nonseaHe Ha UMW, ToBa moxe Aa goseae A0 3aryba Ha KameHTW. PaspaboTkata u
ynpasneHueto Ha UM msmckBa cneunduyHM ymeHusa M 3HaHUA, U nMncata Ha KOMMETEHTHOCT M
NOAXOAALM CNELMaNUCTU MOKe A3 6bae Cepno3eH CTpaTerMuyeckn puck. [pyKecTBoTo OLeHABa TO3M
PWCK KaTo BUCOK M C roNIAMO 3HaYeHWe 3a AeWHOCTTa, U ro aapecupa Ypes MHBeCTUUMU B 0bydyeHue u
pasBUTME Ha YMEHMA, KaKTO M Ype3 NpuaobuneBaHeTo Ha cneunannsmpaHa KomnaHua B o6nactta Ha UN.

Touka 1.3. [NpaBeH 1 perynatopeH puck

TouKka 1.3.1 Puck, npomstmyall, oT HeepeKTUBHa cbaebHa cucTema

MaKap ye 6bArapCcKOTO 3aKOHOAATENCTBO A0 ro/IAMa CTEMNEH € XapMOHM3UPaHO C MPaBOTO Ha EBponeinckums cbios,
npaBHaTa cMcTeMa M NPaBOPa3aBaHETo B CTPaHaTa BCE OLLe ca B npoLec Ha pedpopmupare. OT rnegHa TOYKa Ha
EMWTEHTa, OT CbLLLECTBEHO 3HaYeHMe e Bb3MOMKHOCTTa 33 6bP30TO M eheKTUBHO paspellaBaHe Ha CNOPOBE BbB
BPB3Ka CbC COBCTBEHOCT, KOMMEHCALLMM, HAPYLEHWA Ha AOTOBOPHM KNay3u 1 ap. B To3m KoHTeKcT, JpyKecTBoTo
€ W3/I0XKEeHO Ha PUCK, NopoaeH OT TOBa, Ye cbaebHaTa M aAMMHMCTPaTMBHATA MPaKTMKa B CbauauliaTta B
Bbarapua Bce ouwe He e M3UAMO yeaHAKBEHa M TOBa Ce OTpassBa Ha epeKTMBHOCTTA Ha npaBopasfaBaHeTo U
cnocobHocTTa Ha [lpy»KecTBoTo yCrnewHo 4a 3alMTaBa CBOMTE NPaBHM MHTEPeCU U 43 TbPCU KOMMeHcaumm 3a
HaHeceHM LWeTn. 3HaUMMOCTTa Ha TO3M PUCK BU Morna Aa 6bae KaTeropmsmnpaHa Kato cpeaHa.

Touyka 1.3.2 PucK, npousTMyaly OT NPOMEHM B perynatopHata pamMKa, OTHacAwa ce Ao
nyb6AnYHKM apyrKecTBa

[elHocTTa Ha NyBAnYHKUTE ApyXKecTBa B bbarapua ce peryampa ot 3akoHa 3a Nyb6ANMYHOTO NpeanaraHe Ha LeHHU
KHMKa (3NMNLUK).

Cnepnga ga otuntame, ye 3MMLUK e nameHaH n gonbnBaH Hag 25 nbT 3a nocnegHute 10 roanHKU, KOETO Cb3aaBa
3HAUYUTENHA HECUTYPHOCT 3a NyH6ANYHUTE ApPY!KecTBa OTHOCHO perynatopHaTa pamKa, B KOATO Te onepupar,
nopagu AMHaMMUYHO M3MEHALLMTE Ce NpPaBHM HOPMUK. TOBa Cb3aaBa PUCK [py*KeCcTBOTO 3a onpeseneH nepuos,
HEBOJIHO Aa U3nagHe B HEU3Nb/IHEHME HA HOPMATUBHUTE CU 334 b/IKEHWSA, KAKTO M NOBULIABA PA3Xo4uTe, KOUTO
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TO NpaBK, 32 43 OCUTYPWU CMNa3BaHe Ha PerynaTopHUTe M3MCKBaHMA. CbLLO TaKa, CbLLECTBYBA PUCK B bbaele
33aKOHOZATEe/ICTBOTO, PEry/iMpaLlo AeMHOCTTa Ha Ny6AMYHUTE OPYXKeCTBa, Aa HANOMKMW AOMbAHUTENHU WU MO-
CTPOMM M3UCKBAHMA KbM NYB6IUYHUTE KOMMNAHWK, C LeN 3alMTa Ha aKLLMOHEPUTE, KOETO MOXKe Aa AoBese A0 no-
BMCOKM Pa3xoaM, CBbP3aHU U3MbAHEHNETO HA TE3N U3UCKBAHMA (Hanpumep AONbJAHUTENHM Pa3Xoau, CBbP3aHK
C M3MCKBAHe 33 pasKpMBaHe Ha UHPOpPMaLMA, HasHa4YaBaHe Ha AOMBJAHUTENEH CAYKUTEN, KOWTO Aa cieaum 3a
HOPMaTMBHOTO CbOTBETCTBME U T.H.). 3HAUMMOCTTA Ha TO3M PUCK MOXKe Aa bbae onpeneneHa KaTo cpegHa.

CbLecTBYBa M PUCK OT NOTEHLMANHWM 3aKOHOAATENHW NPOMEHU, HebaaronpuaTHU 3a 6usHeca (perynauma no
OTHOLWIEHWe Ha oTaaneyeHn paboTHU MecTa, BHOC Ha CNeLManunucT, M3HOC Ha YCayrM, NPOMEHN B SaHbYHUTE U
OCUTYPUTENHUTE CTABKM, T.H.), B PE3YNTAT Ha KOMTO CpeaaTa, B KOATO OnepupaT MeCcTHUTE CTONaHCKK cybekTn aa
Cce NPOMEHM HeraTMBHO. PbKOBOACTBOTO OTYMTa BEPOATHOCTTa OT NOAO6HO HebNaronpuATHO pasBuTME M
3HAaYMMOCTTa My 3a KaTo CPeaHO BMCOKa.

Touka 1.4. PUCK BbB Bpb3Ka C BbTPeLWHUA KOHTPO

Touka 1.4.1. OnepaTnBEH PUCK

ToBa € PUCKBT OT HENOANHO WK HEETUYHO NOBeAEHME Ha CAYXKUTENUTE Ha [pyKecTBOTO MM YieHoBeTe Ha
HeroBuA CbBeT Ha AupeKTopuTe. B Tasm Bpb3Ka Hef0bPOCHBECTHOTO M3MbAHEHWE WAM HEU3MbBIHEHWETO Ha
[OrOBOPHUTE 3aZb/IXKEHUA OT CTPaHA Ha Te3W JNLLA MOXKE [a OKaXe CblLLeCTBEHO HEraTMBHO BUAHUE BbPXY
AelHocTTa M GMHAHCOBUTE pe3ynTaTh Ha JpyKecTBoTo. YneHoBeTe Ha CbBeTa Ha AMPeEKTOpUTE Ha [ pyKecTBOTO
ca nanua c gobpa penyTtauua, npodecmoHanHa KBanndukauma n onut B cepata Ha AeMHOCT Ha JpyKecTBoTo. Mo
Tasn NPUYMHA 3HAYMMOCTTa Ha TO3M PUCK BU moria fa bbae onpeseneHa KaTo cpesHa.

Touka 1.5. EKonornmyHm, coumanHmn n ynpaBaeHCKU pUcKose

TouKa 1.5.1. PUCK OT oCblUEeCcTBsIBaHE Ha CAEeNKM mexay ,BuaHop XonguHr” A n cBbp3aHuTe
C Hero nua, ycaoBMATa Ha KOMTO Ce Pa3nmMyaBarT OT Nas3apHUTe

CbluecTByBa PUCK OT OCbLUECTBABAHE Ha CAENKU MeXKay ,BuaHop Xonanur” AL v cBbp3aHuTe ¢ [pyKecTBoTo
MLA, yCNoBUATA Ha KOMTO Ce pasfiMyasaT oT nasapHuTte. MofobHM caenkm Brxa HakKbpHUAWM UHTEpecuTe Ha
aKumnoHepwuTe B [Ipy*KecTBOTO, Tbi KaTo MoraT Aa NopoaAT 3arybu nam nponycHatv nonsu 3a pyskectsoTo. o
MOMEHTa BCUYKWU CAENKU, CKNOYEHN Mexay ,bruaHop Xonguur” AL, n cBbp3aHuTe ¢ [pyKecTBOTO /AMuUa, ca
M3BBPLUBAHM NPU NA3APHM YCOBUA M HAMA NPAKTUKA YCIOBUATA HA CAENKUTE [a Ce OTK/IOHABAT OT MasapHuTe
HWBA. 3HAYMMOCTTA Ha TO3M PUCK MOXKe Aa bbae onpeaeneHa KaTo cpegHa.

Touka 1.6. CnuctemaTnyHM pUcKoBe

Touka 1.6.1. JaHbYeH pUCK

JaHbumTe, AbKMMN OT TbProBCKUTE ApyKecTBa B bbvarapua n CALL BkatouBaT KOPNoOpaTUMBEH AAHDBK, MECTHU
OaHbLM U TaKCK, AaHbBK A06aBeHa CTOMHOCT, aKuM3M, M3HOCHW U BHOCHM MuTa. OT onpeaensllo 3HavyeHue 3a
duHaHcoBMA pe3ynTaT Ha ,,BnaHop XonguHr’ ALl e 3ana3BaHeTo HA TEKYLUMA AAHBYEH PEXKUM.

HAama rapaHums, Ye 3aKOHOAATENCTBOTO, KOETO € OT MPAKO 3HaYeHWe 3a AeMHOCTTa Ha [py»KecTBOTo, HAMa Aa
6bae M3MeHeHOo B MOCOKA, KOATO Aa AoBeae A0 3HAaUMTeHU HenpeaBUAEeHN Pasxoam U CbOTBETHO Aa Ce OTpasm
HebnaronpuATHO Ha HerosaTa nevyanba. CuctemaTa Ha faHbyHO obnaraHe B Bbarapua Bce olwe ce pa3suBa, B
pe3ynTaT Ha KOETO MOKe A,a Bb3HMKHE MPOTUBOPEUMBA AaHbUYHA NPAKTUKA. 3HAYMMOCTTA Ha TO3M PUCK MOXKe Aa
6bae onpegeneHa KaTo cpeaHa.

TouKa 1.6.2. [ToAnTUYecKkn puck

1.6.2.1. HHAyyupaHu puckose 8 pe3ysimam HA 80eHHUsl KOHPAUKmM 8 Ykpalina u 8 Heuyama 'aza

CTtapTvMpanaTa B HayanoTo Ha 2022 r. M NpoabaKaBallia U KbM MOMEHTA BOEHHA MHBa3MA Ha Pycus Hag YKpaliHa
npean3BUKBa LMPOK MEXKAYHAapOAEeH OT3BYK M 3acAra B pa3/IMYHM acnekTun cTpaHuTe B EBpona. [pyecTBoTO
HAMa MpAKa eKCcnosvuMAa KbM Masapute Ha YKpawWHa wuau Pycua, HO BbMpPeKM TOBa MPOAbL/KABAHETO Ha
KOHQIMKTA BM MOro Aa NoBaAnAe HENPAKO AEMHOCTTa Ha [py»KecTBOTO nopagmM UKOHOMUYECKUS, PUHAHCOB U
penyTaLuMOHeH PUCK 3a perMoHa.

B Hayanoto Ha okTomBpM 2023 r. 6oMUM Ha Xamac Haxayxa B M3paen, KaTto 6axa B3eTU 3a/I0XKHULM U YyOUTU
XUNALAM U3PAE/ICKM rpakaaHW. 3anoyHanaTa BoiHa Ha M3paen ¢ Xamac npekpaT BAN3KOM3TOUHMA NpoLLeC Ha
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passegpsBaHe M yBe/MUM PUCKA OT ecKalaumsa Ha KoHO/IMKTa B pervoHa. lNpoab/iaBaHETO Ha BoWHaTa
yBe/sinyaBa pUcKa OT TEPOPUCTUYHM aTeHTaT B EBpONa 1 MorKe Aa NOBAUAE HEMPAKO AEWHOCTTa Ha [lpy»KecTBOTO
nopagu MKOHOMUYECKMA, GUHAHOB M penyTaLMOHHUA PUCK 3a perMoHa.

CbLiecTBYBa PUCK OT NPOABANKABALLO BNAOWAaBAaHE HA MKOHOMMYECKaTa CUTyauma B CTPaHUTE, KbAETO onepupa
XO/NAMHIA U HAaBAM3aHe B pelLecus B PesynTaT Ha rnobasHata MKOHOMMUYECKa KpW3a, MopodeHa OT BoMHaTa B
YKpaliHa U npeau3BUMKaHaTa OT HeAa HeCUrypHoOCT B AOCTaBKUTE W MOBULIABAHE Ha LEHUTE Ha eHepruiiHute
HOCUTENW. 3HAYMMOCTTa Ha TO3M PUCK e cpeaHa.

1.6.2.2. [Tloaumuuecka HecmabugHocm 8 pe3yamam HA HeCMAOUJHO ynpas/sieaujo
napAaameHmapHoO MHO3UHCMB0 U Npasumeicmeo

3a NoAIMTUYECKM PUCK B Bbarapuma Jpy*KecTBOTO Npruema BEPOATHOCTTA OT MKOHOMMUYECKU CbTPEeCceH s, CBbP3aHu
CbC CMfAHA Ha NPaBWUTENCTBOTO, WM OT BHE3aMHa MNPOMAHA B HeroBaTa MOAMTMKA NO OTHOWeEHWE Ha BU3Heca.
CobluecTByBa PUCK MHO3MHCTBOTO, NOAABPXKALLO NPABUTENCTBOTO Aa O6bAe NPeKpaTeHo cies cnep U3TUYaHe Ha
[OroBOPEHUA CPOK W B pesynTaT Aa ce Cb3fage HEeBb3MOXKHOCT Aa 6bhe MOCTUFHAT KOHCEHCYC MeXay
[OCTaTbyeH O6POM MOAUTUYECKM MapTuM 3a GopMMpPaHe Ha HOBO YCTOMYMBO MHO3MHCTBO B [MapnameHTta u
CbCTaBAHE Ha HOBO PeAOBHO NPaBUTENCTBO. TO3M PUCK b1 JOBEN A0 OrpaHUYeHa CNocobHOCT 3a NpeanpvemaHe
Ha AelCTBUA MO OTHOLLUEHMEe Ha Moc/ieACcTBMATA OT BOMHUTE B YKpaiHa U B Meuuata Masa (ex. Touka 1.6.2.1)
nopagy orpaHMYeHUTE NPABOMOLLUMA Ha CAYKEOHUTE KabUHETU. 3HAUMMOCTTA Ha TO3M PUCK e cpeaHa.

Touka 1.6.3. MaKpOMKOHOMMYECKU PUCK

ToBa € PUCKBT OT MAaKPOMKOHOMMYECKM CbTPECEeHWs, KOMUTO Ce M3MepBaT C Peasnm3vpaHmsa MKOHOMMUYECKM
pacTex, yBennyaBaHe/HamansBaHe Ha MPOM3BOAMUTENHOCTTA U JOXOAMUTE HA HAaceNeHMETO U Ap.

MonoKutTenHutTe/HeraTUBHUTE TEHAEHUMW B MAKPOMKOHOMMYECKaTa O6CTaHOBKA BAMAAT Ha Ma3apHOTO
NnpeacTaBaHe U Ha KpalHWUTE pe3yaTaTh OT AEWHOCTTa HAa BCUYKM CEKTOPM B MKOHOMMKATA. 3HaYMMOCTTa Ha TO3M
PUCK MOXKe Aa 6bae onpeseneHa KaTo BUCOKA.

Touka 1.6.4. UHPNaUMOHEH PUCK

ToBa e PUCKBT OT HaMaieHWe Ha NoKynaTesIHaTa cuaa U 0besLLeHKa Ha MecTHaTa BanyTa. PUCKBT OT noBuLWwaBaHe
Ha MHdNaumaTa 3a JpyKecTBOTO, OT efHA CTPAHA, € B NOCOKa Ha NOBULUEHWE HA OMEPATUBHUTE MY PA3XOAaM,
KOETO, aKO HE € KOMMEHCUPAHO OT NOBULLEHWE HA NPUXOAUTE, Lie AoBeae A0 BNolaBaHe peHTabuaHoCTTa Ha
[OpyectBoTo. OTBOPEHOCTTa Ha 6bIrapcKaTa MKOHOMMKA KbM YYXKAECTPAHHWU CTOKU U eHEePrUAHU USTOUHULM U
bUKCUMPaHUA KypC HA 1eBa KbM €BPOTO NOPaXKAaT PUCK OT BHOC Ha MHdAALMA. KbM HacTOAWMA MOMEHT MMa
WMHOMKALMK 33 BUCOKA MHMAUMA M OYaKBaHe Tasu TEeHAEHUMA [a ce 3anasy MOoHe B KPATKOCPOYeH MaaH.
3HaUMMOCTTa Ha TO3M PUCK MOXKe Aa 6bae onpesesieHa KaTo BUCOKa.

Touka 1.6.5. BanyTeH puck

BanyTHWAT pUCK NpomM3TMYa OT NPOMSAHA Ha Kypca Ha J1eBa CNpPAMO YyXKAeCTPaHHW BanyTh, B KOUTO CTONAHCKUTe
cybeKTM ocbLLecTBABAT CBOA bM3HeC. BbArapckusaT nes e 06BbP3aH C eBPOTO B CboTHOWeHWe 1.95583 nesa 3a 1
€BPO B yC/I0BUATA Ha BanyTeH 6opa. KonebaHuATa Ha BaslyTHUTE KypcoBe npomeHs (nogobpasa nam snowasa)
peanusupaHus obem Ha NAaHUPaHUTE MAPUYHM NOTOUM, AEHOMMHMPAHU B MECTHa BaslyTa, KOETO BOAM A0
WU3MEHEHUs B peanusnpaHua ¢UHaAHCOB pe3ynTaT. 3anasBaHe Ha cMCTeMaTa Ha BajlyTeH CbBeT W cnepf
npucbeanHasaHeto Kbm EC, 3aegHO € HapacTBaHETO Ha MeXAYyHapoAHWTE BajJyTHU pe3epBu, peanHo
MUHUMMU3NPAT BaNYyTHUA PUCK NO OTHOLLEHME Ha NPUXOAUTE B €BPO.

[pyKecTBOTO e U3/10KEeHO HA Bb3AeWCTBMETO Ha NPSAK BaNyTeH PUCK, Tbi KaTo 3HaYMTeIHA YacT OT NpuxoauTe
My ce GopmMMpaT BbB BanyTa, PasinyHa oT 6brapCcku Nes 1 OT eBPO. 3HAUYMMOCTTa Ha TO3U PUCK € BUCOK.

TouKa 1.6.6. J/InxseH pucK

JINXBEHUAT PUCK NpeacTaB/ABa MOTEHUMANHUAT HeraTuBeH edeKT Bbpxy nedyanbaTa Ha [py»KecTBOTO OT
NnoKayBaHe Ha MasapHUTe NXBEHM MpoueHTU. MpeaBna xapakTepa Ha 4eMHOCTTa U Bb3MOXHOCTTa EMUTEHTBLT
Aa dMHaHCMpa YacT OT MHBECTULMWUTE CUM C MPUBAEYEH 3aeMeH KanuTai, KOMTO ako 6bhe C nnaBaly, JMXBEH
NPOLLEHT, e 3aBMCK OT NasapHaTta cpea. [pu nokayBaHe Ha NIMXBEHUTE paBHULWA, EMUTEHTBLT We reHepmpa
rnoBeye pPasxou 3a IMXBU, KOETO LUE Ce OTPa3u HeraTUBHO BbpXy Nevanbata Ha [JpykecTBoTo. Mpun Hy*KAa TO3M
PUCK MOXKe aa 6bae ynpaBaaBaH Yypes3 M3MoA3BAHETO Ha XeArKupawn GUHAHCOBU MHCTPYMEHTU KaTo SIUXBEH
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cyan. 3HaYMMOCTTa Ha TO3M PUCK MOKe Aa 6bae onpepeneHa KaTo cpegHa. Jpy»KecTBOTO noJara CcnewlmanHu
YCUAUA 33 U3rpaxkgaHe Ha AbArOCPOYHM NAPTHbOPCKM OTHOLWEHMA ¢ BaHKM U goroBapsaHe Ha npedepeHLManHm
ycnosus.

TouKka 1.6.7. Puck, cBbp3aH c be3paboTtuuaTa

PuckbT, cBbp3aH ¢ 6e3pabotuuaTta, e cBbp3aH C HaMasiABaHe HA peasHaTa NOKynaTesiHa CMAA Ha 4acT oT
MKOHOMMYECKUTE CYOEKTU (MO TO3M HAUYMH U Ha PeasHOTO CbBKYMHO TbpPCEHE B MKOHOMMWKATA), B pe3ynTaTt Ha
Cnaga npu TbpceHeTo Ha TpyA. MNosuwweHaTa 6e3paboTnua BoaAn A0 HaMaNABaHE Ha TbPCEHETO, KOETO, OT CBOA
CTpaHa, UMa HeratueeH edeKkT BbPXy AeNoBUTE CYOEKTM M MO TO3W HauMH OKa3Ba HATMUCK BbPXY TAXHATa
NAaTEXOCNOCOOHOCT M TOBA HaMMpa OTPaXeHue BbpXy AEN0oBUTE UM OTHOWeHuAa ¢ EmuteHTa. CnagnbT Ha
TbPCEHETO Ha TPYAOBW Pecypcu Ha Mas3apa MOXKe [a e B pe3ynTaT Ha CTPYKTYPHU MPOMEHU B MKOHOMMKATA,
nopazn HaB/IM3aHETO Ha MKOHOMMYECKUSA UKD B KpM3ncHa $asa, NnoaabpiKaHe Ha U3KYCTBEHO BUCOKM HMBA Ha
pabotHute 3annatm un ap. KoeduumeHTbT Ha 6e3paboTvua pernctpupa MNocToAHHO nogobpsBaHe npes
nocnefHUTe HAKOIKO FOAMHM, KaTo Hamanasa a0 4.2% B kpasa Ha 2019 r. Ta3m TeHaeHUMA e NpeKkbcHaTa npes
2020 r., koraTo no gaHHM Ha HCU KoepumuneHTLT ce nokaysa 0 5.1%, a npe3 2021 r. 0THOBO /IEKO Ce NMOKa4yBa 1
poctura 5.3%. OT Hayanoto Ha 2022 r. KoedMUMEHTLT Ha 6e3paboTMua HamansBa, KaTo KbM Kpas Ha TPeTo
Tpumeceume Ha 2023 r. no AaHHM Ha HCU e 4.0%. Mpwu ycnosue, 4ye MNopaam pPasiMyHM ob6CTOATENCTBA,
BK/IIOYNTE/NTHO U BOMHUTE B YKpaliHa 1 banskua U3ToK, be3paboTnuata He camo y Hac, HO U B LeneBuUTe nasapu
Ha Apy)KecTBaTa OT rpynata Ha EmuTeHTa OTHOBO 3ano4He Aa pacTe, ToBa 6M ce OTPaswIO HEraTMBHO Ha
[pyKecTBOTO. 3HAUMMOCTTa Ha TO3M PUCK MOXKe Aa bbae onpeseneHa KaTo cpeaHa.

Touka 1.6.8. Puck oT 3a6aBeH MKOHOMHUYECKU pacTex

B3anmopaencTBMeTo Mexay MKOHOMUYECKUA PacTeX M BbHLIHATA 3a4JbXKHANOCT Ha CTpaHaTa OKa3BaT NPAKO
BAUAHME BbPXY GOPMUPAHETO M MU3MEHEHMETO Ha NasapHUTe YC/A0BUA U WHBECTULMOHHUA KAMMAT.
OduuManHUTe CTaTUCTUYECKU AaHHU NOKa3BaT peasieH pacTex Ha bpyTHUA BbTpelweH npoaykT (,6BM*“) u Ha BBI
Ha rnaBa OT HaceNeHueTo.

Cnepn BbBeXOAHETO Ha cucTemaTa Ha BanyteH 6opa npes 1997 r. Bbarapua noctMra MakpOMKOHOMMYECKA
CTabuaHOCT M A06pM NOKasaTenn 3a MKOHOMMYECKOo passuTue. OT gpyra cTpaHa, HebaaronpuATHOTO 06pbLLaHe
Ha CBETOBHMA W B YaCTHOCT Ha €BPONENCKUA MKOHOMMWYECKU LIMKDB/ € NPeAnocTaBKa 3a NOTEHUMANHO 3a4bpKaHe
Ha pbCTa Ha MKOHOMMKaTA.

EgHo 3abaBaHe Ha MKOHOMMKaTa Ha EBponelickus cbio3 M Bbarapus uam BcAKa gpyra HECUrypHocT no
OTHOLIEHWE HA MKOHOMMWMYECKOTO Pa3BUTME MOraT Aa HanpaBaT noTpebuTtenute M 6M3HEC OpraHusauuuTe
npeanasinBmM U TOBa Aa Ce OTPA3M Ha KeNaHMETO U Bb3MOXHOCTUTE UM Aa M3NOA3BaT yCNyrute Ha [lpyecTBoTo.

OyaKBaHMATA Ha MOBEYETO aHa/AM3aTopM ca 3a 3abaBsHe Ha pPbCTa M LOPU CBMBAHE Ha MKOHOMWKWUTE Ha
pa3BUTUTE 3aNagHOEBPONENCKM CTPAHU, KaTO OYaKBAHMATA Ca TO3M NPOLEC A3 AOCTUIHE, MaKap M cbe 3abassaHe
W B CMEKYeH BapmaHT, n bbarapua. 3abaBAHETO Ha UKOHOMUYECKUA PBCT U CBBP3aHMUTE C TOBA OrPaHUYEHMA Ha
pasxoauTe OT CTpaHa Ha YaCTHUTE KOMMNAHWUU U HEAOCTAaTbYHOTO UM KOMMEHCUPAHE C aHTULMKINYHUN MEPKU OT
CTPaHa Ha HaLMOHANHUTE W HaZHALMOHANHM NPABUTE/NICTBEHN OPraHW MOXe [a Ce OTPasu HeraTMBHO BbPXY
npuxoauTe U peHTabunHoCTTa Ha EmMUTEeHTA. 3HAUMMOCTTa Ha TO3M PUCK MOKe Aa Obae onpegeneHa Kato
cpenHa.

Touka 1.6.9. KpeauTeH pUck 3a Abp>kaBaTa

KpeauTHUAT pUCK NpeacTaBisBa BEPOATHOCTTa OT B/OWABaHE Ha MEXAYHAPOAHWUA KpeAWuTeH PEeUTUHT Ha
Bbarapua. HACLK KpeguTeH perTUHr Ha CTpaHaTa MOXKe Aa A0Befe A0 NO-BUCOKM JIMXBEHW HUBA, NO-TEKKM
ycnoBusA 33 PUHaAHCMpPaHe Ha TbProBCKMUTE APYKECTBa, B TOBA YMC/I0 U Ha EMuTeHTa.

[ bArocpoUHUAT KpeanuTeH PEUTUHT Ha Bbarapus (M3TouHMK: M®) B YyrKaecTpaHHA M MecTHa BaslyTa Mo CKanaTta
Ha Scope Ratings e BBB+. 3a nocnegHo, Ha 21.07.2023 r. nepcrneKkTuBata OT CTabwu/iHa e NPOMEHeHa Ha
NoNOKUTENHA.

[ bArocpoUHUAT KpeanuTeH PEUTUHT Ha Bbarapus (M3TouHMK: M®) B YyrKaecTpaHHA M MecTHa BaslyTa Mo CKanaTta
Ha Standard & Poor’s e BBB. 3a nocneaHo, Ha 29.11.2019 r. penTUHIbT 6€ nosuweH ot BBB- Ha BBB, a Ha
29.05.2020 r. nepcneKktMBaTa OT MnosioXuTesHa 6e npomeHeHa Ha cTabunHa. Ha 24.11.2023 r. areHumsTa
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Standard & Poor’s noTBbpuM HaCTOALWMA KpeguTeH PEenTUHT U NOBUILUM MepcrnekTMBaTta OT CTabuaHa Ha
NONOKUTENHA.

Ha 03.02.2023 r. peiiTHroeara areHuma Moody’s npenoTsbpan KpeauTHUA pernTuHr Ha Penybanka Bbarapus
hageH npu nocnegHoTo nosulieHune oT areHumAata oT 09.02.2020 r. — Baal cbc ctabunHa nepcnekTvMBa 3a
ObATOCPOYHUTE AbPXKABHU LLEHHU KHUMKA.

Cnopep, ckanata Ha Fitch, AbAroCpOYHUAT KpeauTeH PEUTUHr Ha Bbarapua B yyaecTpaHHa BanyTa e BBB ¢
NOJIOKMUTEHA NepCrneKTMBa (33 NocaesHO PeNTUHIBT be noBulleH npes gekemepu 2017 r. c egHa cTeneH, a npes
¢despyapu 2021 r. 6e noBUlLIEHA K NepcrnekTUBaTa — OT CTabuaHa Ha NonoXxuTenHa). Ha 27.10.2023 r. areHuus
Fitch noTBbpAM HaCTOALLMA KPeaUTEH PENTUHT U NePCNeKTUBA.

3Ha4YMMOCTTa Ha TO3U PUCK MOXKe Aa 6'b£|,e onpeaeneHa KaTto cpegHa.

Touka 1.6.10. Puck oT kaTacTpopUUHU CHOUTHUSA U APYyTHd GOPCMAXKOPHU 0O6CTOATENCTBA

[JeliHocTTa Ha [py»KecTBOTO MOXe Aa 6bAe NOBAMAHA M OT APYrU USMEHEHMA B CBETOBHATa W pernoHasHa
MKOHOMMYECKA M MONUTUYECKA KOHIOHKTYPA, Bb3HWKHAAWM B pe3ynTaT Ha BOEHHW OEWCTBUSA, TPaXKAaHCKo
HenogyMHeHWe, enuaemuun, NpupoaHn beacteusa u apyrv GopcmarkopHu obCcToATencTsa, KOMTO moraT Aa
3aTPYAHAT UM NPESOTBPATAT OCHLLECTBABAHETO LiesiMTe Ha [py»KecTBOTO. TPyAHOCTTa 33 NpeaBuKaaHe Ha Tesu
CbOUTUA M HEBB3IMOMHOCTTA Ha Nb/AHO 3aCTPaxOBaHe Hajfara M3MONA3BAaHETO Ha MpeumseH noaxos Ha
aHaNM3npaHe Ha Ha/sWdyHaTa MHbOPMALMA M OonpefensHe Ha nporpama 3a AeWCTBMA NPU Bb3HMKBAHE Ha
Kpu3ncHa cutyaumsa. Edektnte oT BoOMHATa B YKpalHa e Bb3MOMKHO [a MOBAMAAT BbPXYy MHTEpeca Kbm
npeanaraHeTo u/wau pa 3abaBu M3NbBAHEHMETO Ha KOpnopaTMBHATa cTpaTerus Ha EmuteHTa. B Tasu Bpb3ka
cnepBa Aa ce otbenexu, ye EMUTEHTHLT HAMA TBBPAO NOETH aHTaXXMMEHTU 33 OCbLLLECTBABAHE Ha MHBECTULMUTE.
3HaUMMOCTTa Ha TO3M PUCK MOXKe Aa 6bae onpesesieHa KaTo cpesHa.

PA3AEN 2. PUCKOBU ®AKTOPU XAPAKTEPHU 3A LEHHUTE KHVXA
Touka 2.1. PUcKoBe, CBbp3aHM C eCTeCTBOTO Ha LEeHHUTE KHMXKaA

Touka 2.1.1. LleHOBM pUCK

Cnep ponyckaHeTo 4O peryivMpaH nasap, UeHaTta Ha akuuuTe Ha ,BuaHop XonguHr” AL we ce onpegens B
3aBMCUMOCT OT TbPCEHETO M NpeaNaraHeTo Ha akuuKn Ha bopcaTa, oT GMHAHCOBUTE pe3yaTaTn Ha [JpyXKecTsoTo,
OT OMOBECTEHUTE HOBUHU U CbbUTUA. Bcreactsme Ha Te3n GakTopM LeHaTa Ha akUuMMTEe MOXKe i@ HapacTea uam
Hamansea. PUCKDBT 3a akUMOHepuTe Ha ,,bruaHop Xonanur” AL ce nspassasa BbB Bb3MOXKHOCTTA 3a peasiM3mpaHe
Ha 3arybu BcneacTBMe Ha KonebaHuATa B UeHUTe Ha akumuTte. Te3n KonebaHua moraT Aa 6bAAT pesku u
ObNTOCPOYHMU.

LleHnTe Ha 60pPCOBO TbpryBaHUTE aKUUW KaTo LANO Ce BAMAAT OT MosiMTMyeckata obCTaHOBKa B CTpaHaTta M
permoHa, MNPOMEHMTE B MPOBEXAaHaTa WMKOHOMMYECKA MOJIMTUKA Ha MPaBUTE/NICTBOTO, MPOMEHUTE B
3aKOHOJaTeNICTBOTO U MHBECTULMOHHUA KAMmaT. AKumute Ha ,BuaHop Xonauur” A cbwo 6uxa morau aa
NPOMeHAT NasapHaTa cu LeHa B pe3ynTaT Ha Bb3A4eNCcTBMEeTOo Ha Te3n haKkTopu.

[py»KecTBOTO He 6M MOIN0 M He rapaHTMpa, Ye LieHaTa Ha npegnaraHuMTe oT Hero O6MKHOBEHW aKUMK LWe ce
NOBULLN BbB BPEMETO. 3HAUMMOCTTA Ha TO3M PUCKOB GaKTOp MoKe Aa bbae onpeaeneHa KaTo BUCOKa.

TouKa 2.1.2. PuUck, cBbp3aH ¢ 6bArapckma nasap Ha LEHHU KHUMKaA

Bb3MOXKHO e MHBECTUTOPUTE Aa pa3nonaraT ¢ No-Maako MHPopMaLmMaA 33 6BbArapCKUA Nasap Ha LEHHW KHUXKa,
OTKOJIKOTO € Ha/InYHa 3a APYXKeCTBa Ha APYr1 Nasapu Ha LeHHM KHMXa. KomucnaTa 3a prHaHCOB HaA30p cneam
3a pasKpMBaHeTo Ha MHOOPMALMA M CNa3BaHETO Ha APYruTe PerynaTopHu CTaHAapPTM Ha 6barapckus nasap Ha
LEHHM KHMXa, 33 CNasBaHETO Ha 3aKOHWUTE M M34aBa Hapeabu M yKasaHMA 3a 3a4b/IKEHMATa OTHOCHO
paskpuBaHe Ha MHOOPMAUMA, TbPrOBMATA C LLEHHN KHMXKa NPU HAIMYMETO Ha BbTPELWHA MHPOPMaLMA 1 Apyru
BbNPOCK. Bce NaK e Bb3MOXKHO 4@ MMa No-Manko NybanyYHO A0CTbNHA MHOPMaLMA 3a 6bArapCKUTE APYIKECTBa,
OTKOJ/IKOTO OBMKHOBEHO Ce NPeaoCcTaBA Ha Pasno/OoXKeHWe Ha WMHBECTUTOpMTE OT NyBANYHWUTE Apy)KecTBa Ha
APYruTe Nasapu Ha LLeHHM KHUXKA, KOeTO MOKe Aa Ce 0TPasy Ha Nasapa Ha akuuMmTe. 3HaYMMOCTTa Ha TO3M PpaKTop
MOXKe Aa bbae onpeaeneHa Kato cpeaHa.
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Touka 2.1.3. JIMKBUAEH PUCK

JINKBUOHMAT PUCK 32 UHBECTUTOPUTE Ce M3Pa3fiBa B HECUTYPHOCTTA 3@ HA/IMYMETO HA aKTMBHO NAa3apHO TbpceHe
Ha akumuTte Ha ,BuaHop XonguHr” ALl npes onpegeneH nepuog ot Bpeme. MNpu annca Ha akTMBHA TbProBuA 1
€Nab nHTepec Kbm akuuUTe Ha py»KecTBOTO, LeHaTa MM MOXKE Aa Ce NOHWUXKM, @ aKLMOHepuTe Aa peannsmpar
3arybu. MHBecTMTOpUTE Ccneaga Aa MMaT npeasui, Ye B AafeH MOMEHT MpU /IMNca Ha afeKBaTHO MasapHo
TbpCeHe MoraT Aa He ycneAT Aa NpoAasaT BCUYKU UM YaCT OT aKLMUTE CM Ha XKenaHaTa oT TAX ueHa. HMBOTo Ha
JNIMKBUOHOCT Ha akumuTe Ha [ py*KeCcTBOTO 3aBUCK KaKTO OT TAXHATa aTPAKTUBHOCT, Taka M OT 0DOLLOTO CbCTOSHME
Ha KanuTanoBMA Nasap B CTPaHaTa. 3HAYMMOCTTA Ha TO3M GaKTOP MoKe fa bbae onpeaeneHa KaTo BUCOKa.

Touka 2.1.4. BanyTeH pucK

BanyTHUAT PUCK, KOMTO HOCAT aKLMuUTE Ha ,,buaHop XonauHr” ALl, nponsTya oT TOBa, Ye Te ca AEHOMUHWUPAHM B
6barapcku nesa. MpomsaHaTa Ha BaNyTHUA Kypc Ha /fieBa CNPAMO Apyra BanyTa 6y NpoMeHWna LOXOLHOCTTa,
KOATO MHBECTUTOPMTE OYaKBaT Aa nosyyat. EBeHTyanHo obesueHABaHe Ha sieBa 61 4OBENO 40 HaMaffBaHe Ha
[0XO4HOCTTa OT MHBECTUPAHETO B aKumMn Ha [pyxecteoTto. OT Apyra cTpaHa, HamasABaHETO Ha 4OXOAHOCTTa 6u
[0BEe/I0 A0 Cnaj B MHBECTUTOPCKMUA MHTEPEC M CbOTBETHO A0 Hama/sBaHe Ha LeHWUTe Ha akuuute. PakTbT, Ye
6b/IrapCKUAT IeB 3aKOHOBO € PMKCUPaH KbM eBPOTO, NPemaxsa 40 ro/isiMa CTerneH BajyTHUA pPUCK 1 obycnaen
OBUWMKEHME Ha fieBa CNPAMO OCTaHANUTE MEXAYHApOAHM BanyTW, NOAYMHEHO M3UANO Ha NOBeAeHMEeTO Ha
obuiaTa eBponelicka BanyTa. B TO3M CMUCBHA, BaNyTHUAT PUCK BU MOrba Aa bbae onpedeneH KaTo HUCHK 3a
WMHBECTUTOPM, UMATO 6a30Ba BaNyTa € 6bArapCKM NEB UAN €BPO, U BUCOK 38 MHBECTUTOPU, YMATo Ba3oBa BanyTa
€ pas/nyHa oT Te3n aBe.

Mpy OTYMTaHETO Ha TO3N PUCK, credsa Aa 6bhae B3eTO NOA BHMMaHME HamepeHueTo Ha bbarapus 3a
npUcbeanHABaHEe KbM eBPOMNENCKM BayTEH MEXaHM3bM, KaTo CTbIKa 3a MPUEMaHe Ha eBPOTO KaTo HauMOoHaNHa
BanyTa B bbarapua. Tosu mexaHM3bM Npeanonara NpeM1MHaBaHe oT GUKCUPaH KypC KbM KOHTPOIMPaHO naaBaly,
KYPC Ha /1eBa KbM €BPOTO, KOETO B 3HAaUMTe/HA CTeNeH eIMMMHUPa GaKTopuUTe, BOAELWM A0 peayunpaH BaayTeH
PUCK. 3HAYMMOCTTa Ha TO3M PUCKOB GaKTOp MOXKe Aa bbae onpeaeneHa Kato cpegHa.

Touka 2.1.5. PUCK 3a ueHaTa, NopoaeH OT 3HAUYUTENHU CAEKM C aKUUM Ha EmMUTeHTa

AKO 3HauuTeneH 6poi OT aKkuMuTe ce NpeasnoxkaT 3a npogaxkba, bopcoBaTa UeHa Ha aKUMUTE MOXKe Aa ce
NoHWKN. Taknea npoga*kbmu morar cblLLo ga M3npasaT ,buaHop Xonanur” ALl npen 3atpygHeHna 4a n3gasa HOBU
aKuuu B 6baellle, KOraTo U Ha KakBaTo LeHa [pyKecTBOTO cmATa 3a noaxoaAwa. Mo Tasu npuMyMHa 3HaYMMOoCTTa
Ha TO3M pUCKoB GaKTOp MOKe Aa bbAe onpeaeneHa KaTto BUCOKa.

TouKa 2.1.6. Puck oT pa3BoaHsABaHe Npu 6baello puHaHCcMpaHe Ypes n3gaBaHe Ha akumm

,BraHop Xonauur” AL moxe ga nsgasa AOMbJAHUTENHU OOUKHOBEHM aKLMWU NpK NocaenBalm yBe/MYEeHUA Ha
KanuTana. CbrnacHo 6bArapcKkoTo 3aKOHOAATeNCTBO, [pYKECTBOTO € ANBKHO Aa NPeanoKn Te3n 06MKHOBEHM
aKLMM Ha HacToALMTE aKLLMOHEPU CbINAacHO NPaBOTO MM Aa NPUAOOUAT YacT OT HOBUTE AaKLMKN, CbOTBETCTBALLM
Ha Aena UM B KanuTana npeau yseanyeHveto. HesaBMCMMO OT TOBA, HAacTOALLMTE aKLMOHEPU MoraT Aa u3bepar
Ja He y4yacTBaT B O6bAewo emuTMpaHe Ha OBMKHOBEHW aKUMK, KOETO LWe Aosefe A0 ,pa3BofHABaHe” Ha
TEKYLLOTO UM yyacTue B ,,buaHop Xonguur” ALl, T.e. TEXHUAT Aan B py»KeCcTBOTO Lie ce HaMau. 3HaYMMOCTTa Ha
TO3M PUCK CbLLo 61 morna aa 6bae onpeaeneHa Kato BUCOKa.

TouKa 2.1.7. J/lnnca Ha rapaHuma 3a u3naawaHe Ha ANBUAEHTU

M3nnawaHeTo Ha AMBUAEHT 3aBUCK OT GMHAHCOBOTO CbCTOAHME Ha [py»KecTBOTO, CbOTBETHO OT PeasiM3npPaHEeTo
Ha nonoxuteneH GUHAHCOB pe3ynTaT OT AeMHOCTTa. He cbluecTByBaT rapaHumu, Ye JpyKecTBOTO We noctura
[0CTaTbyeH NONOXKUTENEH Pe3ynTaT B 6bAelle, 3a Aa pasnpesens gUBUAEHT. 3HAUMMOCTTA Ha TO3U PUCK CbLLO
6u morna aa 6vae onpeaeneHa Kato BUCOKa.

Touka 2.1.8. UH}1aniMoHeH pUCK

MpoaBneHMeTo Ha MHGNAUMOHHUA PUCK 3@ aKUuMOHepuTe Ha ,BuaHop XonaguHr” AL 61 HacTbNWIO B Cly4YauTe,
KOraTo 4oXxoAuTe OT akuumTe (NoBMILEHME B LeHaTa U/Uamn noayyeHn AMBUAEHTHN) ca NO-MaikK OT MHaumMATa
33 nepuoaa Ha nHBecTMpaHe. MHGNALMOHHUTE NpoLEcH BOAAT A0 HaMasieHWe Ha peasiHaTa AOXOAHOCT, KOATO
noJsly4aBaT MHBECTUTOPUTE.
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BbnpeKkun ye B AbAroCPOYEH MnaH JOXOAHOCTTA OT akumu 0buyaHO M3npesapsa UHPNALMOHHMUTE NPOLLECU B
Bbarapua 1 B 4pyru CTpaHM € pa3BMBaLLa ce Na3apHa MKOHOMMKA, HAMA rapaHLMKM 3a MHBECTUTOPUTE B aKLMMK Ha
,buaHop Xonauur” A[l, 4e TAXHaTa MHBECTMUMA Lie NpPeACTaBAfABa peajnHa 3allMTa cpeuly WHdAaumAara.
3HaYMMOCTTa Ha TO3M PUCK MOXKe aa 6bae onpesiesieHa KaTo BUCOKa.

Touyka 2.1.9. Puck oT BOJIaHTUJIHOCT Ha lileHaTa Ha aKIJMHUTe

CblUecTBYBa PUCK OT PE3KU ABUNKEHWUA B LLEHUTE HA akuuute Ha [pyKecTBoTo. Te moraT ga 6b4aT noposeHu
KaKTo OT ¢yHAamMeHTanHU GaKTopW, XapakTepHW 3a camua EmuteHT (Hanp. nyb6avkyBaHe Ha ¢MHaAHCOBM
pe3yaTaTu, KOPNopaTUBHU CbOUTUA KATO CMAHA Ha COBCTBEHOCTTA, W Ap.), TaKa M BbBHIWHW GaKTOpU M3BLH
KOHTpO/a Ha ,,buaHop XonauHr” Afl, cayysBaliy ce Ha MECTHUA U MeXAyHapoaHuTe pUHaHCOBM Nasapwu (Hanp.
CPMB HA TbProBCKMTE CUCTEMW, KOMMIOTbPHU TPELUKKU, MPecbxBaHe Ha JIMKBMAHOCTTA HA Masapute u ap.).
Bo/IaTUAHOCTTa, NOPOLEHa OT PE3KUTE ABUKEHUSA B LLEHUTE Ha aKLUUTE, MOKe A3 floBee A0 CbleCTBEHM 3arybu
33 UHBECTUTOPUTE B TAX. 3HAYMMOCTTA Ha TO3M PUCK MOKe Aa 6bae onpeseneHa KaTo BUCOKa.

Touka 2.1.10. Puck oT npoMsiHa Ha pexKUMa Ha JJaH'bYHO 06J1araHe HAa UHBECTUI[UHUTE B

IIEHHU KHUXa

KbM gaTaTa Ha M3roTBAHE Ha HacToALWMA MPOCNEKT, peannusnpaHnTe KanuTasoBu nedyanbm ot npogaxkbata Ha
LEHHM KHUW¥Ka Ha Ny6/aMUYHKU ApYXKECTBa Ha peryavpaH nasap B bbarapusa He noanexkat Ha obnaraHe ¢ AaHbK.
CbluecTByBa PUCK TO3M AaHBYEH PEKMM NO OTHOLIEHWE Ha obnaraHe fOX0O4AMTE OT ONepaLmmn C LLEeHHU KHUXKa 4a
6bae npomeHeH B b6baelle, KoeTo 6M AOBENO A0 HapacTBaHe Ha AaHbYHOTO Gpeme 3a akUMOHepuTe U
HamasiAaBaHe Ha TeXHUTE nevyasnbu oT TbProsma c akLuMuTe Ha [pyKecTBOTO. 3HAUMMOCTTA Ha TO3M PUCK MOKe Aa
6bae onpeseneHa KaTo cpeaHa.

Touka 2.2. PuckoBe, CBbP3aHU C Nyb6AMYHOTO npepnaraHe u/MnvM OOMNYCKAHETO Ha
LLEHHW KHWXKa 0 TbpryBaHe Ha peryiMpaH nasap

Touyka 2.2.1. PUCK OT HeycnewiHO OCbllecTBABaHe Ha Nyb/JNYHOTO npeasiaraHe Ha LeHHU

KHWUXa

B cnyyait Ha HeycCnewHOo OCbLLeCcTBABAHE Ha NyBAMYHOTO NpeasiaraHe Ha LEeHHW KHUXKa, EMUTEHTBT HAMa Aa
M3MbJAHW NNaHMPAHATa MHBECTMLMOHHA Nporpama no npuaobusaHe Ha HOBM ApyKecTBa oT UT cekTopa, KoeTo
Lwe 3abaBu M 3aTPYAHM U3MbJAHEHMETO Ha CTpATerMaTa My 3a pasBuUTUE. 3HAYMMOCTTa Ha TO3M PUCK € BUCOK.

TouKa 2.2.2. PUCK OT HEBb3MOXHOCT 3a yrnpaxkHABaHE Ha npasBa NPW HacToALWOTO U 6baello
yBe/IMYeHMe Ha KanuTana Ha EmnteHTa

JOKONKOTO, CbrnacHoO ycnoBMATa Ha npegjaraHeTo, CbOTHOLEHUETO MeXay M3faBaHUTe NMpasBa M eAHa HOBa
akuua e npaso/aKkuma 0.7974440453:1, cbliecTByBa PUCK HaCcTOALLM aKLMOHEPM, MPUTEKaBaLLM NO-ManbK 6poit
aKuMM (CbOTBETHO NpaBa) OT M3MCKYEeMOTO 3a 3anucBaHe Ha efHa aKuua MpU HaACTOALLOTO YBEAMYEHME Ha
Kanutana, Aa He MoraT ga ynpaKHAT npaBaTa CUM M y4yacCTBaT B YBE/JIMYEHWETO Ha KanuTana Ha EmuTeHTa.
CoblueBpeMEHHO, He CbLLEeCTBYBAT rapaHLmu, Ye npu 6bAeLLo yBeMYeHWe Ha KanMTasla TOBa OTHOLWEHWE OTHOBO
HAMa Aa 6bae ApobHO (Heuano YyMcno), pecnekTUBHO NP 6bAelmn YBEIMYEHMA Ha KanuTana Ha EMUTeHTa,
aKLMOHepU, NpUTeXKaBaLLM CaMo eHa aKUMA, Aa HE MoraT Zia YNPaXKHAT npaBaTa CM U y4acTBaT B YBE/IMYEHUETO
Ha Kanutana Ha EmuTeHTa. 3HaYMMOCTTa Ha TO3M pUCK 6K morna fa 6bae onpeseneHa KaTo cpeaHa.
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YACT BTOPA. UHbopmauua cbrnacHo [Mpunoxkenue 1 ot JenermpaH
pernameHT (EC)2019/980

PA3AEN 1. OTTOBOPHW NNUA, UHOOPMAUMA OT TPETU CTPAHMU,
OOKNAAN HA ERCNEPTU U OAOBPEHUE OT KOMMETEHTHUA OPTAH

Touka 1.1. /lnua, oTroBapsALLM 33 HPopmaumaTa B [TpocnekTa, N3roTBeH KaTto eguHeH

OOKYMeHT

YneHoBeTe Ha CbBeTa Ha AMpPeKTopuTe Ha ,buaHop Xonguur” ALl — MBaH Aumutpos AMMUTPOB -
npeaceaaten Ha CbBeTa Ha AnpekTopuTe, KocTaamH CToaHos MopaaHoB - 3aMecTHUK-NpeaceaaTen Ha
CbBeTa Ha gupeKTopuTe U U3NbaHUTEeNeH aupekTop, MapTuH Bragumunpos JMMWUTPOB — YneH Ha
CobBeTta Ha aupekTopute, Hegenyo Bacunes Hegenues — He3aBUCUMM YneH Ha CbBeTa Ha ANpeKTopuTe,
Cnaptak MBaHoB Kabakunes — uneH Ha CbBeTa Ha AupekTopuTe 1 XpUctuaH Nnnes MaKkeaoHCKM —
yneH Ha CbBeTa Ha AWpeKTopuTe, OTroBapAT CONMOAPHO 33 BpeauTe, NPUYUHEHU OT HEBEpPHMW,
3abnyXKaaBaly MAN HEMbAHM AaHHM B Lenauns MpocneKkT, CbOTBETHO 3a UAnata MHpopmauma B Hero.
CbcTaButenat Ha GUHAHCOBUTE OTYETU Ha EmMuTeHTa 3a 2020 r., 2021 r. 1 2022 r., kbM 30 cenTemspu
2022 r. n kbm 30 centemspu 2023 r. oTroBapAa COAMAAPHO C AMLATa NO NPeaXOoAHOTO UlpeyeHue 3a
Bpeau, NPUYMHEHN OT HeBEPHW, 3abay)KAABAWM MAN HEMBIHM OAHHM BbB GUHAHCOBUTE OTYETM.
Pernctpmpanmat oamtop Ha Apyxectsoto 3a 2020 r., 2021 r. n 2022 r. KaamH Anoctonos,
pernctpaumoHeH Ne 0657 B WHCTUTYyTa Ha AMNJIOMUPAHUTE eKCnepT-c4eToBOAUTENN, 4pes
npegnpuATve Ha peructpmupad oautop —,, KA Oaut” EOO/, EMK 200784953, cbe ceaanuiie 1 agpec Ha
ynpasneHue B rp. Codus, *K.K. ,Jllonnn” 6n. 608, Bx. [, eT. 7, an.112 , agpec 3a KopecnoHAeHUMSA Ip.
Codwusa, byn. ,KHa3 An. oHayko” Ne 54 — oTroBaps 3a BpeauTe, NPUYMHEHU OT OAUTUPAHUTE OT HEro
dVHaHCcoBM OTHETH.

OTI'OBOpHM 3a U3roTBAHETO U MHd)OpMaLI,MFITa B NpocnekTa ca:

- MapTtuH PagocseTos MeTpoB — u3nbaHuUTeNeH anpeKktop Ha UM ,,Codpua MHTepHewbHBbA CeKlopuTus”

AL

- KoctagmH CToaHoB MopaaHoB — U3MbAHUTENeH AMPEKTOp Ha ,Bruarop Xonamur’ Al

- Bapa Knupunosa TogopoBa — cbCcTaBuUTeN Ha GUHAHCOBUTE OTYETHM Ha ,,BrnaHop Xonguur” Al 3a 2020
r., 2021 r., 2022 r. n mexXguHHua otyeT kbm 30.09.2023 r.

Touka 1.2. leknapayma oT AnMuaTta, oTroBapALLm 3a lNpocneKkTa, N3roTBeH Kato eanHeH

OOKYMEHT

MocoyeHuUTe No-rope Anua, OTTOBOPHM 33 U3rOTBAHETO Ha U MHOpMaLmMATa B [pocnekTa, ¢ NnonaraHe
Ha NOANWUCUTE CM Ha NOCAefHaTa CTPaHMLLA HA HACTOALWMA AOKYMEHT, B CbOTBETCTBME C M3NCKBAHUATA
Ha Mpunoxkenne 1 u MNpunoxenune 11 ot Jenernpan pernament (EC) 2019/980, geknapupart, ue
[JOKOJ/IKOTO UM € U3BECTHO, MHPOPMALMATA, CbAbprKawa ce B MpocnekTa, cboTBeTCTBA Ha GaKTUTe U
Ye B Te3M YacTM HAMA NPOMYCKKU, KOUTO e BEPOATHO Aa 3acerHaT HeMHOTO 3HaYeHue.

Touka 1.3. [Jleknapaymm u OKNAAM HA eKCnepTH

B HacToAwmnA |_|p0CI'IEKT He € n3non3saH 3annc nam AokKknaga, 3a KOWTO ce npunema, 4ye € HanumcaH oT
HAKOe 2Inue Kato eKCcnepT, OCBEH AOKNaAUTE Ha OANTOPUTE Ha EMMTeHTa, KOWUTO Ca NocoyeHn B Yact
BTOpa, T. 2.1 ot [pocnekTa.

OanTopsbT Ha [pyKecTBOTO, 3aBEPUN FrOAMLLHNTE PUHAHCOBM OTYETM Ha EmuTeHTa 3a 2020r., 2021 r. m
2022 r. He npuTeXKaBa 3HaAYMTE/IeH MKOHOMWYECKM MHTepec, CBbpP3aH ¢ EMuTeHTa.

31



OOUTOPCKUAT AOKNAA Ha HE3aBUCMMUA 0AUTOP Ha GUHAHCOBUTE OTYETU Ha , BuaHop Xonguur’ ALl e
W3roTBEH B M3MbJIHEHME Ha U3MCKBaAHUATA Ha 3aKOHa 3a He3aBuUcMMMA GMHAHCOB OAUT.

Hama AeKnapauna manm gorknag, Kouto Aa Ca U3rotBeHU no UCKaHe Ha EMuTeHTa 3a uenute Ha
HacToAwmA MNMpocnekT.

Touka 1.4. N3non3BaHa MHPoOpMaLMa OT TPETU CTPAHMU

»bvaHop XonauHr” A noTeBbprKAaBa, Ye WMHPOPMALMATA, KOATO € NOoJyvyeHa OT TPEeTU CTpaHu
(oauTopute Ha EmMuTeHTa, KOMTO ca nocodyeHu B YacT Brtopa, T. 2.1 ot [lpocnekTa, KakTo u
nHpopmauymata ot HaunmoHanHma Cratuctmyeckn MHcTuTyT, Bbarapckata HapoaHa baHKa n AreHumsTa
Nno BMNUCBAHWATA), € TOYHO Bb3NPOU3BEAEHA U Ye LOKONKOTO EMUTEHTHLT € 0CBEAOMEH M MOXKe Aa
nposepu nHPopmaumaTa, nybamMKyBaHa OT Te3M TPETU CTPAHU, He ca BUAM NPONYyCHATN HUKAKBU GaKTH,
KOMTO BUXxa HanpaBuAM Bb3NpoussegeHaTa MHGOPMaLMA HETOYHA MM NOABEXKAALLA.

Touka 1.5 leknapauwns no PernamenT (EC) 2017/1129
MpocnekTbT e 0ao0bpeH oT KomucmaTa 3a GUHAHCOB HaA30p, B KaYeCTBOTO M Ha KOMMNETEHTEH opraH
cbrnacHo PernameHT (EC) 2017/1129 c PeweHune No ..... oT 2024 .

KomucuaTta 3a dMHAHCOB Haa30p oao0bpsaBa NPOCNeKTa eANHCTBEHO aKo OTrOBapa Ha Ha/oXeHUTe C
PernamenT (EC) 2017/1129 cTraHgapTv 3a Nb/HOTa, pa3brMpaemMocT 1 CbrnacyBaHOCT.

Tosa 0,u,06peHl4e HE cneaBa Ada Ce pasrnexga Kato yTBbp»KAaBaHE Ha €MUTEHTa, NpeamMmeT Ha
npocnekTa.

PA3AE/N 2. 3SAKOHOBO OMNPEAENEHU OOUTOPU

Touka 2.1. [JaHHM 32 0QUTOPUTE HA EMUTEHTA

PernctpmpaHmat oamtop Ha ApyxKecrsoto 3a 2020 r., 2021 r. v 2022 r. e KannuH Anocrtonos,
pernctpaumoHeH Ne 0657 B WHCTUTYTA Ha AOMNJAOMUPAHUTE EKCNepT-C4ETOBOAUTENN, 4pes
npeanpuATMe Ha perncTpupand oautop - ,KA Oaut” EOOJ, EMK 200784953, cbe cepanulie 1 agpec Ha
ynpasneHue B rp. Codusa, *.K. ,Jllonnn“ 6. 608, Bx. 4, eT. 7, an.112 c otroBopeH oautop 3a 2019 r.,
2020 r. 1 2021 r. KannH Anoctonos, permctpaunoHeH Ne 0657 8 UEC — aapec 3a KopecnoHAeHUMA p.
Codwua 6yn. ,KHas An. oHaykos” Ne 54,

C peweHune Ha nposBegeHoTo 06O cbbpaHMe Ha aKumoHepute Ha 29.06.2023 r. 3a oAMTOpP Ha
OpyxectBoto 3a 2023 r. e nsbpaH KannH AnoctosoB ANoCTON0B, PerucTtpMpaH B perucTbpa Kbm
NHCTUTYTa Ha AMNIOMUpPaHUTE eKkcnepT cdeTtoBoauTenn ¢ aunaoma Ne 0657, ypes npegnpuATve Ha
pernctpmpan ogutop ,KA Oant” EOO/, EMK 200784953, cbe cepanuiie v agpec Ha ynpaB/ieHue B rp.
Codwus, *K.K. ,Jllonnn“ 60. 608, BX. [, €T. 7, an.112 v c agpec 3a KopecnoHaeHuus rp. Cooua 6yn. , KHas
An. JoHaykos” Ne 54,

,braHop Xonanur” Al e cnasmno pasnopendbute Ha 3aKoHa 3a He3aBMCMMMA GMHAHCOB OAMT M 3aKOHa
3a CYETOBOACTBOTO Npu n3bopa cu Ha o4uTOoP.

Touka 2.2. [pUYrHM 33 HanyCKaHe, OTCTPaHABAHE UM NPOMSAHA Ha O4UTOPMU
3a nepuogaa, obxeawaw, 2020 r., 2021 r. n 2022 r., HAMa O0AUTOPU, KOUTO Ca HanycHaau, 6unum ca
OTCTpPaHEHU UK He ca Bunn npensbpaHu.

PA3AEN 3. PUCKOBE CBbP3AHWN C EMUTEHTA

OcCHOBHUTE pUCKOBE, CBbP3aHU C EMUTEHTa, ca nsnoxeHn B8 HYact Mbpsa Ha MpocnekTa.
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PA3SAEN 4. UHOOPMALWNA 3A EMUTEHTA

Touka 4.1. dDupma 1 TbProBCKO HAMMEHOBaHME

®dnpmaTta M TbProBCKOTO HaMMeHOBaHMe Ha EmuteHTa ca naeHTUYHM — ,BuaHop Xonauur” AL.
[py»KecTBOTO € yupeaeHo M PerncTpupaHo Kato APYXKEeCcTBO C OrpaHM4YeHa OTrOBOPHOCT ,ApeKcyc”
00[4, c PeweHune Nel ot 01.07.1998 r. no ¢pupmeHo ageno Ne 8453 ot 1998 r. Ha CI'C cbriacHo
3aKOHOZaTencTBoTO Ha Penybaunka bbarapusa. C PeweHne Ne4 ot 10.11.2000 r. Ha CI'C ce npomeHs
HaMMeHOBaHMETO Ha dMpmarta Ha ,dpamdab bbarapma“ OO/, C PewweHme No5 o1 05.10.2001 r. Ha CI'C
ce NPoMeHs HauMeHOBaHWETO Ha APYKecTBOTO Ha ,,buaHop” OO/. C PeweHune Ne9 ot 23.03.2006 r.
Ha CI'C Ha ocHoBaHWe 4n.264 ot T3 ApyKecTBOTO C orpaHWYeHa oTroBopHocT ,BuaHop” 00/ ce
npeobpasyBa B aKLMOHEPHO ApyrKecTBo ,buaHop” ALl, ypes npomsaHa Ha npasBHaTa my ¢opma. C
PeweHne Nel7 ot 28.12.2007 r. ce NpoMeHA HaMMEHOBAHMETO Ha APY*KeCTBOTO Ha ,,buaHop XonguHr

Ad.

Touka 4.2. MAacCTo Ha perncTpaums, permcTtpayuMoHeH HOMep U AEHTUOUKALMOHEH KO,
MsacTo Ha peructpaums Ha EmuteHTa e bbarapua, obnact: Codus (ctonmua), panoH ,06opuile”, ya.
,deprosHa” Ne 78, eT. 4, an. 11. TenedoH: 02/ 460 4200, UHTepHeT cTpaHMua: www.bianor-holding.bg.
[pykecteoTo e pernctpupaHo 8 TPPHOJTHL, nog EMK 175061032, no ¢mupmeHo aeno No 8453/1998 r.
no onuca Ha CopuINCcKM rpagckn cba, PupmeHo otaeneHve. UaeHTUPUKALMOHEH Kog, Ha MpaBeH
cybekT (LElI koa) Ha EmuTeHTa: 894500909IR2G2GVHT96.

Touka 4.3. [JaTa Ha yypeaaBaHe, NPOAB/KUTENIHOCT Ha CbLLECTBYBaHE
,BbnanHop Xonamnur” ALl e yupeneHo Ha 01.07.1998 r. [lpyKecTBOTO € yupeneHo 3a HeonpeaeeH CPokK.

Touka 4.4. Ceganuue, npaBHa $popMa, 3aKOHOAATE/ICTBO, AAPEC U KOHTAKTU
CepanuieTto Ha EmuteHTa e Bbarapusa, obnact: Codus (ctonmua), paioH ,,06opule”, ya. ,YepkosHa”
Ne 78, et. 4, an. 11. TenedoH: 02/ 460 4200, NUHTepHeT cTpaHuLa: www.bianor-holding.bg.

MpasHaTa ¢opma Ha EMUTEHTa e aKUMOHEPHO APYHKECTBO. [py*KecTBOTO e yupeaeHo 1 GyHKUMOHMPa
Cbr1acHO 3aKOHOAATENCTBOTO Ha Penybaunka Bvarapus.

MHBeCTMTOpMTe cneagBa ga OT4yUTAT, 4e VIHd)OpMaLI,VIFlTa Ha ye6cai/'|Ta Ha ,ﬂ,py)KeCTBOTO HE € 4acCT oT
NPOCNeKTa, OCBEH aKO Ta3un VIHd)OpMaLI,Mﬂ He e BK/1lo4eHa U3PUYHO Ype3 npenpaTtka B NPOCNeEKTa.

PA3ZIEN 5. MPEMEZ HA CTONAHCKATA OEMHOCT

Touyka 5.1. OCHOBHM AENHOCTU

TouKka 5.1.1. OnucaHue n Kno4oBM GakTopM, OTHACALLM Ce A0 eCTeCTBOTO Ha onepauunTe Ha
€MUTEHTa M HEroOBUTE OCHOBHU AENHOCTU

“BnaHop Xonguur” AL, obeauHABa rpyna OT BWCOKO-TEXHOJIOTMYHM KOMMAHWUWM MNPeoCTaBALM
cneupyannsnpaHm ycayru no paspabotka Ha codpTyep. JpyrKecTBaTa B rpynata pa3paborsat copTyepHm
peweHMa 3a BOAELWM KOprnopauuum W crapTvpawm 6musHecn B EBpona m CeBepHa AmepuKa.
KnneHTckoTo nopTdonmo ob6xBala KOMNaHUM OCHOBHO OT Te/IEKOMYHMKALMOHHATa, TEXHO/IOrMYHaTa
N oTHpaHUTEeNHATa MHAYCTPUWN, HA KOMTO KOMNAHMUTE OT rpynaTta Ha BuaHop npegocTasAT ycayru
CBBP3aHM CbC CTPUMMMHT Ha JAaHHW, MALLMHHO 0OYyYEeHNE U U3KYCTBEH MHTENIEKT, NPexos Kbm obiaka
W gurnutanHa TpaHcoopmauma. C PeweHne oT 3acefaHne Ha KomucuaTa 3a GMHAHCOB Hagsop OT
29.08.2007 r. ,BuaHop XonguHr” Al e BnmMcaHo KaTo ny6/IMYHO ApYrKECTBO B perncTbpa Ha KOH.

»,braHop XonamHr” ALl e egHonnyeH cobcTBeHUK Ha ,,buaHop Copsucms” EOOL, nputerkasawo 75%
OT AbluepHo gpyxecteo B CALL — Bianor Inc.
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,bvaHop Xonauur” AL e epgHonuyeH cobcTBeHMK Ha ,AnTnao TexHonogxuc“ EOOL v Ha
ydAentabpuing” EOOL ot 26.06.2023 r. (BnuceaHe B TPPHOJIHL, Ha 30.06.2023 r.) [Adete
HOBOMNPUAOBUTU ApYrKECTBa ca 06EKT HAa KOHCOIMAALMA BbB GUHAHCOBUTE OTYETU KbM 30 cenTemspu
2023 .

,bvaHop Xonauur” ALl e eagHonnyeH cobctBeHUK Ha ,foyTyAamunuc Mpyn“ EOOA ot 01.12.2023 .
(snunceaHe B TPPHOJ/THL, Ha 07.12.2023 r.). HoBONpnAo6UTOTO APYHKECTBO HE € 06EKT Ha KoHCoAnAaumA
BbB GMHaHcoBUTE oT4eTn KbM 30 cenTemBpu 2023 r.

LAUTMA0 TexHonoaxuc” EOO/[ e eaHonunyeH cobcTBeHWK Ha ,Bynbepa”“ EOO[ ot 08.12.2023 r.
(snuceaHe B TPPHO/THL, Ha 18.12.2023 r.) . ,bynbepa”“ EOO/] He e 06eKT Ha KOHCONMAALMA BbB
¢dunHaHcoBuTe otyeTn KbM 30 centemspu 2023 .

ObliepHuTe apyskectBa Ha “BuaHop Xonauur” ALl ca BUCOKOTEXHONOTMUYHU KOMNAHWUM Npeanaralim
cneumManusmpaHn ycayrm no paspaboTBaHe, TecTBaHe W BHeApsABaHe Ha COOTYEpHU U
KOMYHMKALUMOHHM pelleHna B obfacTTa Ha TenekoMyHuKauuuTte, meauute, otbpaHata, UT wu
€/1eKTPOHHaTa TbProsus.

OvbuepHoTo gpyrectso ,BuaHop Cbpeucus” EOO/ cneumannsmnpa B paspaboTsaHe M BHeApsABaHE Ha
COOTYEPHN N KOMYHMKALMOHHU peLleHns 3a oTbpaHuUTenHaTa MHAYCTpUA, aBMauMaTa U meauute.
KomnaHuata e cepTuéuumpaHa no ctaHgaptute Ha HATO 3a amsaliH, pa3paboTKa M KOHTPOA Ha
KavectBoTo - NATO AQAP 2110 & 2210, npunara CTAHAT ctaHgapTuTe Ha anmaHca - NATO STANAG
7023 & STANAG 4609, nma pernctpatypa 3a KnacupuumpaHa nHpopmauma 1 nepcoHan ¢ Aonyck 3a
paboTta ¢ KnacuduuympaHa mHdopmauymsa. ,,BuaHop CbpBucus” EOO[ e npeanoynTaH NapTHbOP 3a
peanua ceetoBHU anaepun Kato Northrop Grumman, Leonardo, Indra, Thales, Rheinmetall un Airbus
Cybersecurity. Mpe3 nocnegHUTe HAKONIKO roanHu , buaHop Copsucus” EOO/L e cpepq yneHoBeTe Ha
KoHcopunymute dmnHanmctn B EBponelickaTa nporpama 3a MHAYCTPUANHO pa3BUTME B 06nacTTa Ha
oTbpaHata (EDIDP) u EBponeickuaT ¢poHa 3a otbpaHa (EDF). B momeHTa ,, BuaHop Cbpsucnus” EOO/
paboTun no YyeTpun npoekta ¢MHaHcupaHu ot EDF, n 3anoysa paboTa KaTo y4aCTHUK B KOHCOPLIMYMU
no ole Tpu Beye o406peHn NnpoeKkTa. KomnaHusTa npeaoctass U codTyepHU ycayrm no paspaboTka u
BHegpsaBaHe Ha OTT (over-the-top) naaTtdpopmm 3a CTPUNMUHT Ha BUAEO CbAbPXKAHUE B peasiHO Bpeme
uan npu nouckeaHe (on-demand), 33 KAMEHTM B 06nacCTTa Ha TeNEKOMYHWKaUMUTE U MeguuTe.
KomnaHuATa cu napTHMPaA C HAKOM OT HAaN-roleMuTe CBETOBHWM A0CTaBYMLM HA BUAEO CTPUAMMHT
MHOPACTPYKTYpa 3a NOTOYHO NpesaBaHe HAa MyATUMEANNHU SAHHU B PeasiHO BPeEME.

OvbuiepHoTto apyecteo “AliTnao TexHonogxuc” EOO/ e egHa oT 6bp30 pasBuBaLLUTe ce 6bArapckm
NT KomnaHuun, cneumnanmsmpaHa B NpesoCcTaBAHETO Ha YCAyrm no pa3paboTka Ha copTyepHU peLleHus,
CBbP3aHM C aBTOMaTM3aumMA Ha BusHec npouecu. 3a cBoUTe AEBET rogMHM Ha Nnasapa KoMnaHuATa cu
NnapTHMpPa yCnewHo, KakTo ¢ KameHTn Kato Nokia, Bosch u IKEA, Taka 1 ¢ MHOXeCTBO MPOAYKTOBMU
cTtaptonn B CKaHAMHABCKMA pPervMoH U [epmaHuA, KOMTO ca OCHOBEH ¢OKyc B MopTPoanmoTo Ha
L PY»KecTBOTO.

OvbuepHo apyecteo “Aetabpuning” EOO/ cneumnanmsmpa B 061acTTa Ha MalMHHOTO cCamMoobyyeHne
M W3KYCTBEHUS MHTENEKT U paboTu BbPXY AECETKU MPOEKTM, OT aHa/iM3 W MPOrHosmpaHe Ha
npoaaxbure, 40 UHTENITEHTHW NePCOHaNN3UPaHN CUCTEMM 33 TbPCEHE M NpenopbYBaHe Ha NPOAYKTU
B /IeKTPOHHaTa TbProBus.

“ToyTyAamuHc M'pyn” OO0/, e 6bp30 passuBaLia ce UT KOMNaHUA ¢ TACHA cneumanusaumns B obnactra
Ha DevOps, Murpaums v ynpasneHue Ha 06/1a4Hu yCayru, U gurntanHa TpaHcoopmaumsa. KomnaHuata
paspaboTBa M ynpaBnsBa NepcoHannsmMpaHn MHOPACTPYKTYPHU PelleHMs 3a CTapTbhyM U Manku u
CPeAHU nNpeanpuaTMA WM CM NAPTHMPA aKTMBHO CbC CBETOBHM Augepu B obnactta Ha WUT
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MHOpPACTPYKTypaTa U CBbP3aHUTE C HeAa ycayru, Kato Amazon Web Services, Microsoft Azure, Google
Cloud v Digital Ocean.

,bynbepa”“ EOOL, EMK 175235853, npuagobuto Ha 08.12.2023 r. ot ,Aitnao TexHonoaxuc” EOO/,
npeaocrasa ycayrM no paspaboTka Ha crneumanusmpaHm codTyepHM pelueHna B cdeparta Ha
TEeNIeKOMYHUKaLUMNTE, 34paBeona3BaHeTo U e/fiekTpoHHaTa Tbprosua. Ekcneptute B bynbepa mmar
Cepuo3eH ONUT U B Cb34,aBaHETO Ha PeLLeHUn 3a ynpaB/ieHUe U aHaNM3 Ha ronemu MHGOPMaLMOHHM
MacuBM M NOAAPBIKKA Ha LIEHTPOBE 3a CbXpaHeHne U obpaboTka Ha AaHHU. bynbepa e Bbarapcka
copTyepHa KOMNaHMA C MHOMECTBO OT/INYUA Ha HALMOHA/IHO M eBPONENCKo H1BO. [lBa MbTU € HocuTen
Ha HarpagaTta “MIHoBaTMBHA KOMMaHMA Ha roguHata”, gBa NbTU e Harpa)kgasaHa ¢ “OTanume 3a
MHOBATUBHOCT”, NpuTexkasa “eyat 3a MHoBaTMBHOCT” oT EK M HOMMHauma oT EBponelickus codTyepeH
WMHCTUTYT. EKMNBT Ha KOMMNaHWATa e M3rpageH oOT crneuuanuctM ¢ Hag 15-roamweH onut B8 UT
nHayctpuaTta. Cpes KnmeHTuTe Ha bynbepa ca komnaHuu Kato Telenor, Nokia, L'Oréal, Takeaway.com

n apyru.

Bianor Inc. e gpyxectBo peructpmpano B CALL npe3s 2007 r. u npepermctpupaHo npes 2010 r. To e
Cb33a4EHO B U3MbJHEHWE HA MHBECTULMOHHATa Nporpama Ha rpynaTa C e U3rpa*kgaHeTo Ha HOBU U
no-epeKTUBHU TbProBCKU M MAapPKeTUHIoBKM KaHanu B CeBepHa AmepuKa.

HamepeHuneTto Ha “BuaHop XonguHr” ALl e B 6baelle ga paswmpssa noptdonmoTto cn ot UT yeayruy,
KaTo npuaobuBa KomnaHMK cbC crneumduyeH TexHonornyeH ¢okyc. Uenta e ausepcmdumkaums Ha
puUcKa npu nasapHu GAyKTyaLmm B pasnmyHmMTe 061acTu CbC 3ana3BaHe Ha BUCOKa Aob6aBeHa CTOMHOCT
Ha npeanaraHute ycayru. [lpyr TbpceH edekT npu paswmMpABaHETO Ha rpynaTta e BusHec, TEXHO/IOrMYHa
M KYATYPHA CUMHEPrMa MeXAy OblUepHUTe APY)KeCTBa, Taka 4Ye MpU HyXha Te Aa Morat ga cu
B3aMMOAENCTBAT M Aa ce fonbnasat. To3n nogxon MoxKe fAa 6bae MHOro epeKkTMBEH U C ornes
KOHKYPEHTHMA Masap Ha Tpy4a U TPYAHOCTMTE NPU HaMUpaHe Ha BUCOKO-KBaANPULMPaAH NepcoHan.
Mo-AbArocpoyHMTE NaaHOBE HAa KomnaHMATa BKAKOYBAT KOHCONMOAUMATA HA HAKOW OT AbluepHUTe
KOMMaHWUW C Ornes ynpaB/ieHWe Ha KOMMJIEKCHOCTTa Ha CTPyKTypaTa M Ha peanunsmpaHe Ha
OOMbHUTENTHU CUHEPTUM.

Mpe3 nepuosaa, obxBaHaT OT UCTOpMYEcKaTa PuHaHcoBa MHPopmauma (2020 —30.09.2023 r.), KaKTo U
KbM AaTaTa Ha HacToALwwms MNpocneKkT, U3BbH eAHOKPATHUTE NpMXoamM OT npodaxkbaTta Ha y4acTUeTo cu
BbB Flipps Media Inc., KomnaHuATa reHepupa NPUXoANTE CU OCHOBHO OT Npoaaxba Ha ycayru.

Touka 5.1.2. UHdopmauma 33 3HAUYUTENHUTE HOBU NPOAYKTU U/UAKN YCAYTU

JpyKecTBoTO HAMA BHeAPEHW 3HAYUTENHW HOBU MPOAYKTU W YCAYrW, KOUTOo ca buam nybanyHo
onosecTeHn. EctectBOTO Ha Ou3Heca Ha ,bBuaHop Xonauur” AL npepgnonara HenpekbCHATO
MmoauduLMpaHe 1 paswnMpsaBaHe Ha ramuTe NpeanaraHn yCcayrm c Len 3anasBaHe M yBeandyaBaHe Ha
CBOATA KOHKYPEHTOCMNOCOBHOCT.

Touka 5.2. OcHOBHM Nasapu

OcHoBHWUTE nas3apu, Ha KolTo lpynaTta ¢yHKuMoHupa, e CALL, Bbnarapus u EBponeickua cbios.
MNoapobHa MHPopMaLma 3a NpuxoanTe Ha ,,bBuaHop XonamHr” ALl e npeactaseHa B YacT BTOpa, T.7.2.2
ot lNMpocnekKrTa.

®urypa 1. OcHoBHM Nasapw Ha rpynaTta Ha ,,buaHop Xonamur” A 3a 2020r., 2021 r. 1 2022 .
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Mpuxoau no ctpanu 2020 .

3.5%

1 0.0%

= EBpona, u3kn. bbarapua = Cee. Amepura = Bbarapua = [Jpyru

Mpuxoan no ctpaHu 2021 r. Mpuxogm no ctpaHun 2022 r.

3.9% 5.1% 0.0%

o

= Espona, u3kn. boarapua = CesepHa Amepuka & Bvarapua = [lpyrv = Espona, uskn. barapua = CesepHa Amepuka = Bwarapua = [lpyrv

®urypa 1a. OcHOBHM nasapu Ha rpynaTta Ha ,buaHop Xonguur” AL kbm 30.09.2022 r. u kbm 30.09.2023 .

Mpuxogmn no ctpaHu kbm 30.09.2022 r. [Mpuxogwm no ctpaHu Kbm 30.09.2023 r.

0.0% 0.0%

m Espona, uskn. bbarapua  ® CesepHa Amepuka ® Bbarapua = [lpyrn m Espona, uskn. bbarapua  ® CesepHa Amepuka ® Bbarapua = [lpyrn

®urypa 2. Npuxoam no busHec HanpasneHus 3a 2020 r., 2021 r. n 2022 .

Mpuxoan no eug ycnyra 2020 .

u Tenekom u otbpaHutenta | [lpyrn
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Mpuxogwu no sug ycnyra 2021 r. Mpuxogy no sug ycnyra 2022 r.

0.0% 0.0% 0.0% 0.0%

® Tenekom v otbpanutenHa = [pyru = UT pewenua AHa/Nu3 Ha AaHHU u Tenekom v otbpanutenHa = [pyru = UT pewenuna AHanus Ha AaHHW

durypa 2a. Npuxoan no 6usHec HanpasaeHna kbm 30.09.2022 r. u kbm 30.09.2023

Mpuxogm no Bug ycnyra kem 30.09.2022 r. Mpuxoau no supg ycnyra 30.09.2023 r.

0.0% 0.0%

4

u Tenekom u otbpanutenHa = [lpyru = UT pelweHus AHanus Ha faHHK ® Tenekom u otbpanutenHa ® [lpyru = UT pelweHua AHanus Ha AaHHM

Touka 5.3. BakHM cbbUTUA B pa3BMUTMETO HA CTOMAHCKATa AENHOCT Ha EmMuTeHTa

KbM MOMEHTa Ha WM3roTBAHe Ha TO3MU AOKYMEHT Heé Ca Haauue HeobWyaHU cbbUTUA KU
N3KNHYUTETHU d)aKTOpM, OTPa3nin ce HeEratTMBHO BbPXY ,CI,GVIHOCTTa Ha EmuTteHTa. He e M3BBPLWBAHO
npeobpasysaHe Ha ,,buaHop Xonanur’ AL.

He e ocblectseHo npexsbvpsAHe Ha NpegnpuAaTuUeTo.

BbB Bpb3Ka CbC CKAOYEH DAHKOB MHBECTMLMOHEH 3aem oT 01.12.2023 r. ca yypeneHun ocobeHu
3a/1031 B 10/13a Ha pUHaAHCcMpaLlaTa 6aHKaTa BbpXy TbProBCKUTe NpeanpuaTMe Ha ,,buaHop Cbpeucus”
EOQL, , Aitnao TexHonoaxuc” EOOLA, , Aeitabpuing” EOOA n ,,loyTyAgmuHc MNpyn“ EOOA.

Hama nHdpopmauma 3a 3aBegeHU NCKOBU MONOM 33 OTKPMBAHE Ha NPOM3BOACTBO MO HECHCTOATENIHOCT
3a EmuteHTa.

He ca oTnpaseHn Tbprosu NpeanoxeHua ot TpeTu amua Kbm EmuteHTa.

Touka 5.4. Ctparterma n uenm

CtpaTernaTa Ha EMuTeHTa e Aa Npoab/ KM Aa pa3suBa ansepcuduumnpaH noptdeinn ot 4eMHOCTM Ypes
KOHTPOAMpPaHM OT [py»KeCTBOTO NPSKO W HEMPAKO AbLLEPHN APY*KecTBa M NpMaobnBaHETO Ha HOBM
apyxecrea ot UT cermeHTa. ,,BuaHop Xonauur” AL nma 3a uen ga cb3gage 6naronpuatHa cpega 3a
pa3BuUTMeE Ha rpyna oT UT KomnaHMK, BCAKA CbC COBCTBEH TeXHOI0rMYeH GOKyc U ekcnepTusa. pynata
npeaocTaBa WMPOK cnekTbp oT UT ycayrM HacouyeHM KbM PasnyHu MHAYCTPUKU U BU3HEC BepTUKaNW.
To3u noxBaT B HaW-ronsma cteneH ansepcudunumnpa KANEHTCKOTo NopTdoMO U HaMansBa pUcKa npu
HenpeasuaeHn GayKTyaumm Ha nasapa.

EaHOBpEMEHHO C MUHMMMU3MPAHETO Ha OM3Hec puckoseTe, 0beAVHEHMETO Ha KOMMAHWWUTE MOA
PbKOBOACTBOTO Ha XOAAMHIA CNomara 3a JecHaTa KOMyHMKauua mexay Tax. Tosa Boau Ao
KOOMepaTMBHOCT M 6bp3a 0OMAHA Ha MHPOpPMaALMA OTHOCHO NPOEKTU U cBobogHM pecypcn. OT egHa
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CTpaHa TOBa HamasnABa PUCKa OT Heeq)eKTVIBHO M3Nno0N3BaHE Ha YOBELWKUTE PeECYPCH, a OT Apyra, AaBa
BBb3MOXHOCTU 3a U3NB/IHEHNE HA NO-KOMNNEKCHU NPOEKTUN HyXKOaelWn ce OT pa3H006pa3eH HOYy-Xay,
6es Aa Ce Ha/slara HaeMaHeTO Ha CKbM A0Nb/IHUTENEH pecypC OT NOAU3NBIHUTENN.

Touka 5.5. MHPopMaLMA OTHOCHO CTENeHTa, A0 KOATO EMUTEHTHT 3aBMCKU OT NaTEHTU
UAN NULEH3WN, UHAYCTPUANHU, TbPrOBCKM MM GUHAHCOBM LOTOBOPWU, UAM OT HOBMU

npon3sBoAacCTBEHU NpoLeCH

Tbi KaTo EMUTEHTHT paspaboTea cam MHOOPMALMOHHUTE YCAYrM, KOMTO nNpoaasa, 6e3 aa 3aBuUcK B
3HauYMTeNIHA CTEMNEH OT U3NO0A3BAHETO Ha YCAYrM U NPOAYKTU Ha TPETU CTPaHU, EMUTEHTBT AeKnapupa,
ye CTOMAHCKaTa AeWHOCT W/WAM PEeHTAabUAHOCT My He 3aBUCAT OT NaTeHTU WAM JIMLEH3W,
WMHAOYCTPWANHW, TbPrOBCKM MAN GUHAHCOBM AOFOBOPU, UAN OT HOBM NPOM3BOACTBEHN NPOLIECH.

HAMa 3HaYMMM NATEHTU, INLEH3N UAU APYTU 3HAYMMM HOPMATUBHU U3UCKBAHWUA U OrPaHNYEHUA No
OTHOLLEHME Ha AeAHOCTTa Ha EMUTEHTa U AbliepHUTE My ApYKecTea.

EMUTEHTDBT OLEHABA €XXeroaHo CTpaTernyeckmTe npeamsBmMKaTencTBa U NEPCNeKTUBK, Npen KOUTo e
M3NpaBeH, BKAOYMTENHO HeobxoAMMOCTTa OT OyepTaBaHe M aKUEHTMpPAHe BbPXy KOHKPETHU
HedMHAHCOBM cTpaTernyeckn uenun. Kbm gatata Ha HactoawmaA MNpocnekT, EMUTEHTHLT He e cyen 3a
uenecbobpasHo ga onpeaenv HedUHaHCOBU CTpaTErMYecKkM Lenun. B caydait ye TakmBa HedpUHaAHCOBMU
CTpaTerMyecku uenn 6bvaat onpeaeneHn B 6bael, MOMeHT, EMUTEHTBT LWe cnasBa M3NCKBaHMATA Ha
EOLIKNMN no oTHoweHMe Ha APM, KakTo 1 usmckBaHuaTa Ha gelicteawmte MCC u1 MC®O n oyakBaHuUTe
NPOMEHM B TAX BbB BPb3Ka C O4aKBaHMUTE nameHeHna B MCC 1, no OoTHOWEHME Ha OTYETHOCTTA Mo
OTHOLWeEeHMe Ha HedMHAHCOBWU MOKasaTenn OT AENHOCTTa Ha Ny6AWYHM [pPYXKeCTBa, BKAKOUYUTENHO
OYaKBAHUTE U3UCKBAHMA NO OTHOWeEHMEe Ha MPM.

Touka 5.6. OcHOBaHMATA 3a AeKNapauuuTe, HanpPaBeHW OT EMUTEHTA BbB BPb3KA C

HEeroBata KOHKypeHTHa Nno3nuunA

WUT ceKTOpbT B MeXAyHapoAeH nnaH e CUAHO pparmeHTUpaH (OT/MYaBa ce C OrPOMHO KOJMYECTBO
KOMMaHMK, BCAKA OT KOMTO MMa MasbK MasapeH AfN) U KOHKYPeHUMATa e 0CobeHO MHTeH3MBHA.
OndepeHumaumaTa Ha KOMNAHMMTE € HUCKA M 3aMeCTBAHETO Ha efHa C ApYra e CPaBHUTENHO JIeCHO.

MMa KOMMNaHWKM, KOUTO npegnarat yCcayru, AUPEKTHO KOHKypupalwM ce C Te3u, npegaaraHuv ot
€MUTEHTa, KaTo 4acT OT Te3W KOMMAHMM pasnonarat ¢ no-ronemu ¢GpUHAHCOBU, MEHUANKBPCKMY,
MapKeTMHIOBU, TEXHWUYECKN U YOBELWIKU pecypcu. JOonNbAHUTENHA KOHKYPEHLMA 33 eMUTEHTA Ca U
BbTPELHWUTE OTAEAN Ha CbLLECTBYBALMTE M MOTEHLMANHUTE KAMEHTU, KOUTO Ce 3aHMMABAT CbC
codpTyepHO NporpammnpaHe 1 pa3BoiiHa 4eMHOCT.

Mo oTHOWeHWe Ha codTyepHUTE YyCAYyrM, penyTaumarta, cneuuannsaumata u ceptudukaumaTa (Ha
OCHOBHM MPOL,ECU, CUCTEMM 33 KOHTPOA Ha Ka4YeCTBOTO M YMEHMA HA NepcoHana) ca KA4oBu GpakTopu
B CMEYEeNBAHETO HA KJAWEHTM U U3IParKAAHETO Ha KOHKYPEHTHO MPEeAMMCTBO B CeKTopa. ossaTa Ha
HOBMW, NO-406pK MAKN NO-eBTMHM yCAyrn, obade, Moxe 6bpP30 Aa AoBede A0 3aryba Ha NpeaMmcTBaTa,
N PecrneKkTUBHO Ha KNMEHTW, Nopaan KoeTo 3a [py*KecTBOTO e BaXKHO Aa 6bae B Kpak C MHOBauuuTe B
TEXHO/IOTMUTE M Pa3BUTUATA Ha HYXKAWUTE Ha KANEHTUTE Cu.

KoHKypeHTOCnocobHOCTTa Ha [lpysKecTBOTO ce onpeaens 0 roasama cTeneH oT caegHute Gaktopu -
CO/IMAHA UHXKEHEepPHa OCHOBA M pa3bupaHe Ha KAMEHTUTE B NPaBUAHNA BU3HEC KOHTEKCT.

Touka 5.7. UHBecTUUMM

Touka 5.7.1. CbLecTBeHn MHBECTML MU, N3BBPLUEHN OT EMUTEHTA
Mpe3 nocneaHuTe YeTUpK rogmHn ,, buaHop XonauHr” Al e U3BbPLINAO CbLLECTBEHA AEe3MHBECTULUA
— npoaaxba Ha gbuepHoTo apy*KectBo Flipps Media Inc., KaTo B pe3ynTaT Ha Tasu cAesika yacT oT
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LeHaTa e 3annaTteHa B akumMu 1 BapaHTM Ha Triller Hold Llc cbc cnpaBeanmBea ctoiiHocT 6.593 mMAH. niB.
Kbm 30.09.2023 . (6 593 xmA. nB. KbM gaTaTa Ha npocnekTa). MpuTterkaBaHMAT Aan ot EmuteHTa B Triller
Hold Llc e nog 5%.

Ha 20 mapTt 2023 r. apy»KecTBoTO BHece B KomuncmaTta 3a GMHAHCOB HaA30p NPOCNEKT 3a npegnaraHe
Ha HOBM aKLMM, B KOMTO € onpegeneH U MaKCUManHUAT pa3mep Ha NOCTbhieHMATa oT Emucnata ot 9
265 000 nesa.

Ha 26.06.2023 r. gpy’KecTBoTO CK/AlOuYM AOroBopu 3a npuaobusaHeto Ha 200 (aBecta) gsana ¢
HOMWHaNHa cToMHocT 1 (eamH) nee Bceku, npeacTasnaasalm 100% OT KanuTana Ha APYyKecTBOTO
yAentabpuina” EOO v 3a npuaobusaHe Ha 2 010 (aBe xunaam u geceT) Aana c HOMMHaAHA CTOMHOCT
10 neBa Bceku, npeacrasnasawm 100% ot KanuTana Ha ApyKecTBoTo ,AiTnao TexHonogxuc” OOL.
O6uiaTa CTOMHOCT Ha NpuaobumeaHMATa e 7 673 616 nesa.

Ha 28.06.2023 r. apy»ectBoTto npeactaBn Ha KPH, BOB-Coduma n obuiectseHocTTa MHbOpMaLmn
OTHOCHO YCMeLWHO NPUKOYBAHE Ha NpoueaypaTa No yBeAMYeHMe Ha KanuTana. 3anncaHu b6saxa 470
697 aKuumM ¢ HOMWMHan 1 neB M eMUCUOHHA CTOMHOCT 17 fneBa, C KOETO APYMKECTBOTO npusreve
uHsectuumm ot 8 001 849 nesa. BnucsaHeTto e ogobpeHo Ha 06.07.2023 r.

Ha 01.12.2023 r. ,,BuaHop Xongmur” AQ npngobun  ,FfoyTyAamuHc Mpyn” OO/L. YacT oT noKynHaTa
LeHa BbB Bpb3Ka C MOKynKata Ha gsanosete Ha ,lfoyTyAamuHc Mpyn“ OO/[ e otnoxeHo Ao 31 mapt
2024 r. HamepeHueTo Ha [py*KecTBOTO e Aa PUHaAHCMpPa OT/IOXKEHOTO MallaHe CbC cpeacTBa HabpaHu
OT HacToAWOTO NYBANYHO NpeanaraHe.

Ha 08.12.2023 r. abluepHoOTO ApyxecTso ,Aintnao TexHonoaxuc” EOO npnaobu ,bynbepa” EOOL,
EWK 175235853

TouKa 5.7.2. CbLecTBeHn MHBECTML MM B NPOLLEC HA OCbLLEeCcTBABaHE OT EMnUTeHTa
HactoawoTto nybanyHo npeanaraHe ce M3BbpLlIBa OT [py»KecTBoTo C Uen Aa Habepe AONbAHUTENEH
KanuTan 3a 6'b,£l,eLLI,VI I'IpVIAOGVIBaHVIﬂ Ha KomnaHuu ot UT CEKTOpa.

Cpe,ﬂ,CTBaTa OT npegnaraHeTo ue 6'b,£l,e MHBECTUPAHN W BbBB BeYe CbllecCTByBaluTe 6u3HecH
(MHBeCTVILI,VIVI B AblUePHUTE KOMI‘IaHMM), KaKTO M 3a noracABaHe Ha MOCTOBM BaHKOB 3aeMm. XapaktepbT
Ha AeﬁHOCTTa Ha APyXeCTBOTO npegnonara CPaBHUTENIHO HUCKO HUBO Ha AbﬂFOTpaVIHMTe mMaTepunanHu
aKtTMBn. UHBectuummnte ce Mn3pa3ABat OCHOBHO B pa3xoau 3a npm,u,o6|/|BaHe Ha OAnoBe B APYyrU
ApyxecTtBa, MHBECTULIMN B PA3PACTBAHETO U AONB/IHUTE/THA KBa!'IVId)MKaLI,VIﬂ Ha nepCcoHana, n pasxogu
3a MApPKETUHT U 6u3sHec Pa3BUTUE 3a Ha/NNAaraHeEToO Ha npeasaraHnUTe ycnyrm 1 npuBaAN4aHETO Ha HOBU
KINEHTMN.

Touka 5.7.3. CbBMeCTHM NpeanpuaTUA, B KOUTO EMUTEHTBLT NpuTeKasa A4AN OT KanuTana
,ﬂ,py)KeCTBOTO He y4aCTBa B CbBMECTHU NpeanpunAaTuA.

TouKka 5.7.4. NMpobiemun BbB Bpb3Ka C ONa3BaHETO Ha OKO/IHaTa cpesa

,,EmaHop XOJ'IAMHI'" Aﬂ, Cna3Ba BCUYKUN UBNCKBaAHUA U pa3n0pe,a,6v| Ha eKOJIOr'M4YHOTO 3aKOHOOaTENCTBO
N KbM MOMEHTa HAMaA eKOJN0IrM4yHu np06ner|, KOUTO Aa OKa3BaT B/IMAHUNE BBPXY U3MNONI3BAHETO Ha
aKTnusBuTe.
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PA3AE/1 6.0PTAHU3SALUVUOHHA CTPYKTYPA

ToukKa 6.1. OnnucaHMe Ha MIKOHOMMYECKaTa rpyna Ha EmuteHTa

,bnaHop XonguHr” AL dopmupa M e 4YacT OT MKOHOMMYecKka rpyna. OnosecTeHaTa B OT4YeTUTE
MHpopmauma 3a cBbp3aHM AMua Ha EmuteHTa e um3rotBeHa no MCC 24, cbabpiKall KpuTepuu,
Pa3NMYHU OT 3a510XKeHunTe B 3aKOHa 3a cyeToBoACcTBOTO M 3MMLLK.

TouKa 6.2. 3HauYNTEeNHU AblLLEepHU NpeanpuaTma Ha EmuTteHTa

v ,BuaHop Cvupsucus” EOO/, Bbarapusa — 100% cobCTBEHOCT Ha KOMMNaHUATA MaliKa, C OCHOBEH
npegMmeT Ha AeNHOCT: NJaHWpaHe, NpoeKkTUpaHe, pa3paboTKa, TecTBaHe W BHeapsiBaHE Ha
CODTYEPHN U KOMYHWMKALMOHHM pPeELUEeHUs, TbProBus CcbC CcODTYyEepHU U XapAyepHU MPOAYKTH,
KOHcyNTaumm B chepaTta Ha BUCOKOTEXHOJIOIMUYHMA BU3HEC;

v, Antnao TexHonogskuc” EOO[, Bbarapua — 100% coBCTBEHOCT Ha KOMNaHMATa MaliKa, ¢
OCHOBEH MNpeaMEeT Ha AeWHOCT: pa3paboTka Ha yeb n MobunHU codTyepHU NPOAYKTM 3a CBOUTE
K/NIMEHTU U B AUTUTANIN3aLLMATA U aBTOMATU3NPAHETO Ha BUsHec npouecy;

v, [deitabpuing” EOOA, Bbarapna — 100% cobCTBEHOCT Ha KOMMNAHMATA Malika, C OCHOBEH
npegmeT Ha AeNHOCT: aHaNU3 Ha AaHHU U U3KYCTBEH UHTE/EKT;

v ,ToyTyAgmuHc” EOOJ, Bbarapma — 100% cobCTBEHOCT Ha KOMMNaHUATA MaiiKa, ¢ NpeameT Ha
AenHocT: paspaboTBaHe W ynpaBaeHne Ha NepcoHanmM3mpaHn MHGPaACTPYKTYPHU pelleHns 3a CTapTbnu
N Manku 1 CpeaHn npeanpusaTus;

v ,bynbepa” EOO/, Bwvarapua - 100% cobcrBeHocT Ha ,AiTnao TexHonomkuc” EOO[, c
npegmeT Ha AeNHOCT MPOeKTUpaHe, pa3paboTka, BHeApABaHe WM NpeaocTaBAHE Ha COPTyepHU
peLUeHns 1 ycnyru.

v Bianor Inc, CALL — 75% cobcteeHocT Ha ,,BuaHop Copeucus” EOO/, ¢ ocHOBeH npegMeT Ha
henHocT: pa3paboTKa, TecTBaHe WM BHeApABaHE HA COPTYEPHM W KOMYHMKAUMOHHM pelleHus,
codTyepHU ycayrm B chepaTta Ha TeIeKOMYHUKALLMUTE, 34paBe0Na3BaHETO N eNeKTPOHHATa TbproBus.

PA3AEN 7. ONEPAUMOHEH N PUHAHCOB MPETEA

TouKka 7.1. DMHAHCOBO CbCTOAHMUE

Touka 7.1.1. UcTtopuueckn nperneg v MpUYMHKU 3a CbLLECTBEHM MPOMEHM B CTOMAHCKaTa
AenHOCT U GMHAHCOBOTO CbCTOAHME Ha EMUTEHTa

JpyKecTBoTo cTapTvpa genHocTta cu npe3 1998 rogmHa nog umeTto ,Apekcyc”, npeMmeHyBaHO
Ha ,Ppamdab Bbarapusa“, a no KbCHO Ha ,BnaHop”. [aHHW 33 U3MEHEeHWe B HAaMMEHOBAHWUETO Ha
,BraHop Xonamur” AQ: - ot 01.07.1998 r. oo 10.11.2000 r. — ,Apekcyc” 00/ - ot 10.11.2000 r. oo
05.10.2001 r. — ,,®pamdab bbarapms” OO0/ - ot 05.10.2001 r. go 23.03.2006 r. — ,,BuaHop” OOL - oT
23.03.2006 r. oo 28.12.2007 r. — ,,bruaHop” ALl - ot 28.12.2007 o momeHTa — ,,bruaHop Xonguur” ALL.

BaHW cbbUTUA OT UcTopMATA Ha [pyKecTBOTO:
KomnaHuATa e yupeaeHa Ha 1 toam 1998 .

Mpe3 HoemBpu 2000 r. wBeeacKaTa KomnaHusa Ppamdab npuagobusa 51% ganoBo yyacTne B Kanutana
Ha eMWTeHTa, KaTo 4acCT OT CTpaTerMa CM 3a TbpPCEHE Ha CTpaTernmyecku NapTHbOPWU B Pa3NYHU
€BPOMENCKN CTPaHM.

Mpe3 oktomepu 2001 r., B pe3yntaT Ha MKOHOMMYecKaTa Kpu3a B UT cekTopa, ®Ppamdab pelwasa
ha ce ¢oKycupa BbpXy OCHOBHaTa cu AeMnHocT B LLBeuma n nsterna MHBECTULMUTE CU OT YyKOMHa,
BKAOYMTENHO OT Bbarapums.
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Ha 21.12.2005 r. ce cb3gaBa AbLLEPHO ApYKecTBO Ha BuaHop c umeto ,,HekctbopH” OO/, B KoeTo 80%
OT AANOBETE Ce MPUTENKABAT OT emuTeHTa. [lpuumHaTa p[a 6bae Cb3aafeHO TOBa APYKECTBO e
oTaensHe Ha yeb-amnsaliH 6M3Heca B Hero.

Ha 02.03.2006 r. ce cb3gaBa AOblUepPHO Apy»KecTBO Ha BuaHop ¢ umeTto ,BuaHop Cbpsucms”
EOOQ[, kato ApykectBoTo nputexkasa 100% ot ganosete B Hero. MpuunHaTa ga 6bae cb3gageHo
»,brnaHop CbpBucns” EOO/L e oTaensHe Ha 6u3Heca Ha codTyepHU YCAyrn B HEro.

Ha 23.03.2006 r. ,BuaHop” OO/ npomeHs npaBHaTa cu popma B AKLMOHEPHO APYKECTBO C UMe
»,bvaHop” AL npu ycnoBuATa Ha obuwo npasonpuvemctso. C MasfKM W3KAKOYEHUA, MOYTU BCUYKU
CNYXUTENM N [OTOBOPU C KAMEHTU Ha ,BuaHop” AL ca npexsbpaeHu B, BuaHop Cbpeucus” EOOL,
ObliepHo npeanpuaTme Ha ,,bruaHop” AL.

Ha 26.01.2007 r. [py»KecTBOTO yypenaBa HOBO AblUepHO ApyxKectBo — ,Halh Mar” 00/, B KoeTo
nputexasa 66,67% ot panosete. [lpuymHata 3a HEroBoOTO Cb3JaBaHe e HaB/AW3aHETO B HOB U
aKkTyaneH cermeHT oT UT nasapa — eneKkTpoHHaTa Tbprosus.

Ha 26.04.2007 r. CbBeTbT Ha gupeKTopuTe Ha [py)KecTBOTO B3MMa pelleHue 3a yBeanyeHue Ha
Kanutana Ha [py’KecTBoTo upe3 u3gaBaHe Ha emucua oT 135 000 obuKHOBeHW 6e3HaNn4yHU
NMOMMEHHU aKLUMKU, C HOMMWHANHA CTOMHOCT 1 (eAWH) NeB M MMHMMANHA EMUCUOHHA CTOMHOCT OoT 10
(meceT) neBa BCAKa, KOATO We Obae NpeasioXKeHa 3a 3anMcBaHe NPW YCAOBMATA Ha MbPBUYHO
nybAnYHO npeasaraHe M Npu cna3BaHe Ha peaa v u3nckeaHusaTa Ha 3MMLK.

Ha 10.05.2007 r. B cbOTBETCTBME C ODsIBEHaTa B NPOCMEKTa 3a MbPBMYHO Nyb6/IMYHO NpeasiaraHe
Ha aKUuMM MHBECTULMOHHA Nporpama Ha [py*KecTBOTO ce Cb3AaBa AbliepHo gpyxecteo B CALL ¢
¢dupma Bianor Inc., B Koeto [pyxecTBOTO nputexaBa 75% ot akuuute. Ha 29.06.2007 r. ycnewHo
npuKAoYBa OYKOMNZMHT npouedypata MO MbPBMYHOTO Ny6AMYHO NpeasiaraHe Ha aKuMM Ha
OpyxectsoTo. Ha 10.09.2007 r. cTapTMpa TbProBuATa € akumm Ha [pyxecTBoTo Ha BPB — Codus.

Ha 28.02.2008 r., ype3 cBOETO AblUEPHO ApY*KecTBO ,,BuaHop Copsucus” EOO/, ,BuaHop Xonamur”
A/l cb3gaBa CbBMECTHO Mpeanpuatue ¢ Hemckata Komnanusa ,TexHu[ata” Al — ,TexHu[daTa Jlabc
Bbarapua” 00/, B kKoato ,BuaHop Cvpsucus” EOOL nputekasa 51% ot kanutana — 51 asna c
eAnHnYHa cToiHocT 1000 nesa. Ha 01.12.2008 r. C Ha [pyKecTBOTO B3MMa pPeELUeHMEe 3a chnpaHe
Ha [JeWHOCTTa Ha eNleKTpoHHUA cynepmapket ,Hain-Mar” OO[. Ha 09.12.2008 r. gbliepHOTO
apy»ectBo ,,buaHop Cvpsucns” EOO/ ckntouBa A0OrOBOP 3a NAapTHLOPCTBO C GUHNAHACKATA KOMMAHMA
»KomnTen KopnopenwbH” ¢ npoabaxkuTenHocT mexay 14 n 24 meceua.

Ha 12.12.2008 r. agbwepHOTO ApyrKecTBo ,buaHop CbpBucns” EOOL npoaasa cBoA AAN B pa3mep Ha
51% ot ,TexHu[ata J/labc Bbarapua” OO/ Ha HemcKaTa KomnaHus TexHuOaTta Al 3a 380 xun. espo.

Ha 05.11.2009 r. B n3nb/iHEHME Ha pelleHMe Ha CbBeTa Ha AMpeEKTopuTe Ha , BuaHop XonguHr”
ALl, OpyxectBoTOo nNpmngobumea 100% OT KanuTana Ha AblepHOTO ApyecTso ,HeKkctb6opH” OO0L.
Ha 22.10.2010 r. TbproBCKMA pPerucTbp Kbm AreHums no BMMCBaHMATA Brnuca npeobpasyBaHeTo
ypes B/IMBaHe Ha ABeTe AbluepHM Apy:KecTBa Ha ,BuaHop Xonauur” AL, ,Hekctbopr” EOOL, EMK
175001633 n ,,buaHop Cbpeucus” EOOL, EMK 175044321, kato ,,Hekct6opr” EOOL (,BnamnBawioto ce
Apyxectso”) ce BamBa B ,bruaHop Cbpeucus” EOQO[ (,Mpremalioto apy>ectso”).

Ha 27.01.2011 r. AdpyxectBoto uMHPopmupa KOPH n BOb — Codua, ye TbproBCKUAT pPerMcTobp Ha
Lsenuapus e obsBun AnkBMpaumaTa Ha Bianor GmbH, peructpupaHo npes 2010 r. B rp. Liopux,
Lsenuapus, AblWepHO APYKeCTBO Ha ,buaHop Xonguur” AL. J/IMKBuMZgauMata Ha ObLLEPHOTO
APYXecTBo e B pe3ynTaT Ha peweHne Ha CbBeTa Ha AMpeKTopuTe Ha ,BuaHop XonauHr” AL ot

41



03.11.2009 r., 1 nocneaBano U3BbHPeEAHO 06Wo cbbpaHue Ha Bianor GmbH, o6sBeHo Ha KOH,
BPBE n obuwiectBeHocTTa Ha 25.11.2009 .

Ha 29.03.2011 r. CbBeTbT Ha agupekTopuTe Ha "BuaHop XonguHr" ALl, B Ka4ecTBOTO CM Ha egHO/INYEH
cobCTBEHUK Ha KanuTana Ha "BuaHop Cbpsucmz" EOO[], B3e pelleHMe NoCcNedHOTO Aa CKAKYU C
"YHuKpeaut BynbaHk" ALl goroBop 3a 6aHKOB peBONBMPaLL KpeauT, Mo cunaTa Ha Konto "BuaHop
Cvpsucms" EOO/ ga nonssa peBonBupaLy Kpeaut B pasmep o 400 000 (4eTUPUCTOTUH XMNaam)
eBpo, pasnpegeneHn B ABa TpaHwa. KpeauTbT we 6bae M3nons3BaH 3a 060pOTHW cpeacTsa (B
TOBa 4MCAO M 3a 3anniatv), 3a ¢MHaAHCMpaHe Ha pasxodu, CBbpP3aHU C NAAWAHUA KbM
NOAM3MBAHUTENN, 33 TBPFOBCKU M MAapPKETUHIOBM LLeSIM, 33 CPeacTBa, HeEOH6X04MMM 33 KPATKOCPOUHO
dUHaHCMpaHe Ha pas3BoiHaTa AeMHOCT, cBbp3aHa ¢ npoaykTta “iMediaShare”.

Ha 12.10.2011 r. TbproBCKMAT perncTop Kbm AreHuya no BNMUCBAHMATA BMMCA 3aaMyaBaHe Ha ,,0n
Tenekomc” AL, EWK 131507248, B KoeTo ,BuaHop Xonauur” AJl npuTerkaBalle akUMOHEpPHO
yyacTue.

Ha 02.02.2012 r. [py*KecTBoTO yypean HOBO AbLUEpHO ApyrKectBo — ,AnMeamalllenp” 004, EUK
201900481, B KOETO KbM MOMEHTa Ha Cb3JaBaHETO My nNpuTexasa 75% ot panosete. lNpnumHaTa 3a
HEroBoTO Cb3/aBaHe e 060c06sBaHETO HA AEMHOCTTA MO PA3BUTME, MAPKETUHT U PAa3NPOCTPaHEHWE Ha
cobcTBEHUA NPOAYKT — MOBUIHOTO npunoxeHue iMediaShare.

Ha 30.07.2012 r. TbproBCKMAT pernctop npu AreHumA No BAUCBAHMATA BMUCA yBE/IMYEHUE Ha
Kanutana Ha AbllepHOTO Apyxectso ,AliMeaualllebp” OO Ha 50 000 (netaecet xunaau) nesa
ypes CbpasMeEpPHO yBe/MYaBaHe Ha AANOBETe Ha CbApYKHUUMTE. ,BuaHop Xonaumur” AL, B
KauecTBOTO CM HA CbAPYXKHUK, MPUTEXKaBa AANOBO y4vacTue B pasmep Ha 75% oOT KanuTana Ha
,2AliMegualllebp” O0A.

Mpe3 m. asryct 2012 r. gblwepHOTO Apy*KecTBo ,buaHop” WMHK. nonyun opobpeHue 3a naTeHT 3a
KOHUENUWUKN, N3NoN3BaHN B MOBUAHOTO npunoxeHue ,iMediaShare" (,AiiMegualllebp”). MaTeHTbT
e usgageH ot Oduca no nateHTM U Tbprosckm mapkum B CALL, USPTO, noa Homep 8238887 Ha
mmeTo Ha Bianor Inc, US. TMpe3 m. oktomBpu 2012 r. npaBaTa Ha MHTeNEKTyanHa cobcTBeHoCT
BbPXYy MOBMAHOTO npuaoxKeHue iMediaShare u perncTpupaHuAT NaTeHT Bbpxy paspaboTkata b6axa
NPexsbpieHn B AblepHoTo apyxectso ,AliMegualllebp” AL C uen BB3IMOXKHO HaW-MbBAHO
obocobaBaHe Ha pelHOCTTa MO pa3paboTBaHe, MAPKETUHI M Pa3NPOCTPAHEHWE HA NPOAYKTA.

Ha 18.10.2012 r. B TbproBckMA pernctop npuv AreHumMa no BNMCBaHMATA Oelwe BAMCaHO
npeobpasyBaHe ype3 NPoMsHa Ha npaBHaTa ¢opma Ha ObLLEPHOTO Apy:KecTBo ,AlMegualllebp”
00A4 s ,AliMeaunalllebp” ALl, ¢ HoB EMK 20202275068. Cnen npeobpasysaHeTto ,BuaHop XongauHr”
A/] 3ana3Ba NPOLEHTHOTO CM y4acTWe B KanuTasia Ha AbLEePHOTO APYKECTBO.

Ha 22.01.2013 r. KanuTanbT Ha AblepPHOTO ApyrKecTeo ,AinMegunalllevp” ALl e yBennyeH Ha 58 563
(neTpecer n ocem xunagun NeTCTOTUH wecTaeceT u Tpu) nesa. Cpelly usgageHute Hoeu 8 563
akuMn B [py»ecTBOTO € MpMBAEYEHA MHBECTUMLMA OT BBbHLHU GM3MYECKU U HOPUONYECKM MLA B
pasmep Ha 677 333 nesa.

Ha 28.05.2013 r. KanutansbT Ha ,AlMeanalllevp” Al e yBennyeH Ha 66 275 (wectaeceT U Liect
XMNAan ABecTa cegemaeceT u net) nesa. Cneg ysenmuenuneto ,,buaHop Xonguur” A[l, B KauectsoTo cu
Ha aKuWoHep, npuTerKaBa aKUMOHEpPHO y4yactme B pasmep Ha 68,22% oT KanuTana Ha
JAMMepgualllebp” AA. Ha 23.10.2013 r. TbproBCKUAT pernctbp npu AreHuus Mo BNMCBaHUATA
BMMCBa HOBOTO MME Ha AbLLEPHOTO ApyxecTso — ,Paunc Meana“ AL,
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Ha 17.12.2013 r. KanuTanbT Ha AbluepHoTo apyxkectso ,Paunc Meama“ AL e npugobut ot
apyxecrteoto Flipps Media, Inc., ¢ agpec Ha genHocT: 626 RXR Plaza, Suite 6737, Uniondale, NY
11556, USA. MNMpomaHaTa B COGCTBEHOCTTa € OCbLLECTBEHA YPe3 NPEXBBbP/IAHE Ha BCUYKM BPEMEHHU
ypoctoBepeHua oT ,damnc Megua® ALl Ha Flipps Media Inc no HOMMHaNHa CTOMHOCT, NpuY 3ana3BaHe
Ha CblaTa aKUMOHEepHa CTPYKTypa, pasmep Ha  aKUMOHEPHOTO  y4yacTue, ynpasieHue U
npeacrasuTenctso. B pesyntat, KoHconnampaH aoknapa 3a genMHoctTa Ha ,,BuaHop Xonauur” ALl 3a
2021 r. ctp. 11 o1 37 ,BuaHop Xonauur” AL npuaobuea akumoHepHo y4yactve BbB Flipps Media
Inc B paamep Ha 68,25% oT Kanutana.

Ha 18.02.2014 r. gblwepHoTto apyxectso Flipps Media Inc nocturHa cnopasymeHue 3a npuBaMyaHe
Ha MHBecTUUMA Ha cToiHocT $2,420,194 watckm ponapa. MHBectutopuTe BbB Flipps Media Inc ca
Earlybird Digital East Fund 2012 SCA SICAR - Bogell eBponencku ¢poHA 3a PUCKOBU MHBECTULMM,
Tim Draper - npeactaseH upe3 The Timothy C. Draper Living Trust u JABE, LLC, Hasal Aslanoba —
npeacraseH 4ypes Aslanoba Gida Sanayi ve Ticaret Anonim Sirketi , LAUNCHub Partners OOD, Teres
Angels OOD v yacTHU nHBECTUTOPU. MHBECTULMATA € OCHLLECTBEHA YPE3 YBEIMYEHME HA KanuTana.

Ha 7 anpun 2015 r. Flipps Media Inc, acouumnpaHo gpyectso Ha ,BuaHop Xonauur” AL, nocturHa
crnopasymMeHue 3a MpuBAMYAHE Ha BTOpM Kpbr MHBECTUUMA Ha CTOMHOCT $1,6 MUAIMOHA WATCKK
ponapa B pamkute Ha Cepua A MHBECTMUMM, peannsmnpaHa npes m. pespyapn 2014 r. OcHoBHaTa
YyacT oT HoBaTa MHBecTMUMA BbB Flipps Media Inc e HabpaHa oT MHBecTMTOpUTE B [MbpBUA KPbI.
YyactBaT M HOBW APYXKecTBa M YaCTHM MHBECTUTOPMU C MHTEPEC B CTApTMpPaLLM KOMNAHUKU B chepaTa
Ha MOBWMAHUTE U MeauHUTE TexHonormu. UHBecTUUMATA e OCbLUECTBEHA Ype3 yBe/NYeHue Ha
KanuTana.

Ha 11.06.2015 r. TbproBCKMAT perncrop npu AreHUMA NO BMNMUCBAHUATA BMNUCA yBEAMYEHUE HA
Kanutana Ha ,Pamnc Meama“ AL, EVMK 202275068, AbllepHO APYKECTBO Ha acoLMUPAHOTO
npegnpuatme Flipps Media Inc. YBennmyeHneTo e OCbLLECTBEHO Ype3 M3gaBaHe U Npoaaxba Ha HoBM
06MKHOBEHM NMOMMEHHM aKLMM C NPABO Ha raac.

Ha 22.06.2016 r. [dpy:KecTBOTO NPEXBbP/AN Ha AbLIEPHOTO ApyrKecTBo ,BuaHop Cvbpeucus” EOOL
AKUMOHEPHOTO CU y4yacTue B AbLEPHOTO apyrKectBo Bianor Inc., CALL, 4ype3 AoroBop 3a NOKYMKO-
npodarkba n AXKUPO Ha UeHHU KHuXKa - 1500 000 6poa 06UKHOBEHW MOUMEHHW HAJIMYHU aKLIUK C
NpaBo Ha rnac, ¢ HoMMHanHa ctolHocT $0.01 3a akumsaA, 06w B pasmep Ha 15 000 waTtcku gonapa,
npeacTasnaaBawm 75% ot KanmTana Ha AblepHOTO Apy»ecteo Bianor Inc., CALL, 3a npoaa*kHa ueHa
B pa3smep Ha 1354 000 nesa. CaenkaTa e OCbLLECTBEHA C pelleHne Ha CbBeTa Ha AMPEKTOpUTE Ha
Jpy»ecTBoTO M CbrNacHO OLEeHKa Ha aKTMBA, M3roTBEeHa OT He3aBUCUMM oueHuTen. B pesyntat Ha
caenkarta Bianor Inc., KoeTo 0TroBapa OCHOBHO 3a Pa3BMTME Ha Nasapa Ha ycayrute Ha [pyxecTBoTo
B8 CALL, ce no3MuMoOHMpa KaTo AbliEpPHO ApyXKecTBo Ha ,BbuaHop Cbpeucus”“ EOOA v npuaobusa
No-ACHa YNpPaBNAEHCKa CTPYKTypa W cybopauHauma. B  opraHM3aUMOHHO OTHOLWEHMEe TOBa
nognomara gudepeHuMpaHe Ha aBeTe 6uM3HeC AMHMM (CbPBMC M MPOAYKTOBA) B PaMKUTe HA
rpynata Ha /[pyectBoTo. Caenkata CbAencTBa 3a CTPYKTYpUpaHe Ha CbpBUC JIMHUATA KaTo
060c06eHO CaMOCTOATENHO HaMpaB/JeHWE, KOETO Lie MO3BOJIM MO-KOPEKTHO NpeacTaBAHE Ha
KOHCONMANPaHUTE pe3yaTaTh OT ABeTe [PYXKecTBa.

Ha 05.07.2016 r. TbproBCKUAT pernctop nNpu AreHuma no BMAUCBAHWATA BMWUCA YBeAUYEHME Ha
Kanutana Ha AblEepHOTO ApyXecTBo ,buaHop Cbpeucms” EOOM, EMK 175044321. YBennyeHumeto
e B pasmep Ha 500 000 nesa, ot 250 000 nesa Ha 750 000 neBa, M3BBLPLUEHO 4pe3 3anuUCBaHe OT
eaHOoMYHMA cobecTBeHMK Ha 50 000 HoBuM asna no 10 neBa BCEKM. TbProBCKMAT PErUCTbP BRAMCa M
aKTyanusmpaH YupeautesneH aKT Ha AbLLEPHOTO APYKECTBO.
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Ha 22.11.2016 r. Flipps Media Inc., acoummnpaHo gpyxectBo Ha ,BuaHop XonguHr” Afl, nocturHa
crnopasymeHue 3a HabupaHe Ha AonbAHWUTENeH paboTeH Kanutan B pamkute Ha Cepua A-2
MHBECTUUMM B pasmep Ha $3,036,230 mAH. (TPU MWAMOHA TPMAECeT M LWeCT XUAaau Asecta u
TpUAeceT LWATCKM [0/1apa) OT HAKOM OT HACTOAWMTE akuMoHepy B [bLIEPHOTO APYXKECTBO upes
AVPEeKTHa napuuyHa wuHeectTuuma B 6poit ($2,000,000) n upes KOHBEPTUPAHE Ha M3JafeHUTe KbM
MOMEHTa KOHBepTMpyemu 3anucu Ha 3anoses ($1,036,230). MpueaMyaHETO Ha MHBECTULMA €
OCbLLECTBEHO Ypes3 U34aBaHe Ha HOBM MPUBUAETMPOBAHU aKuMW. BCUYKKM yCcnoBMA Ha caenkaTa, C
M3K/JIOYEeHWe Ha UeHaTa Ha HOBUTe aKkuuu, ca Kato npu Brtopu Kpbr ot Cepua A uHsecTMuuu,
peanusupaH npes m. anpun 2015 r. ,BuaHop XonauHr” Al He yyacTBa B TOBa yBe/IMYEHME HaA
Kanutana W He 3anucBa akuuum OT HoBou3gageHuTe akumu ot Cepua A-2 nHBecTULMK, a 3ana3Ba
npuUTeXKaBaHUTE MNpean CKAOYMBaHe Ha caenkarta 5,425,440 6pos 0OMKHOBEHW aKuuMM OT KanuTana
Ha Flipps Media Inc., KaTo A4enbT My B ApPY*KECTBOTO HaMannga oT 34,19% Ha 18,17%. B pe3ynTaTt Ha
ToBa Flipps Media Inc. e npekBaAMPUUMPAHO OT aAcOUMMPAHO MNPeAnpUATME B MPUTENKABAHWU
ManumMHCTBeHU wuHBecTUuMKn. Cnen npoBefdeH HOB Kpbr uHBecTuuma npe3 2018 r. genbT Ha
APYXKecTBOTO cnaga 4o 17,60%.

Ha 29.12.2017 r. usBbHpeaHo obwo cbbpaHuMe Ha akumoHepute Ha ,BuaHop Xonauur” AL B3e
pelleHue 3a yBe/IMYeHMe Ha KanuTasa Ha AblLEepPHOTO ApyecTso ,BruaHop CbpBucns” EOOL, EUK
175044321, B pasmep Ha 1 900 000 nesa, ot 750 000 nesa Ha 2 650 000 nesBa, B pe3ynTtat Ha
HenapuyHa BHOCKA B KanuTasa Ha AbLEPHOTO JAPYXKEeCTBO. YBE/IMYEHMETO Ha KanuTana u
AKTYaNU3MpPaHUAT YupeautTeneH aKT Cca BMAWCAHM B TbProBCKUA PerucTobp npuv AreHuma no
BNMcBaHMATa Ha 15.01.2018 r.

Ha 15.01.2018 r. TbproBCKUAT pernctbp npu AreHuMa no BMAWCBAHWATA BNUCa yBeauMyeHWe Ha
Kanutana Ha AblepHOTO apyxectsBo ,buaHop Cobpeucus” EOOL, EUK 175044321. YBennyeHueTo
e B pasmep Ha 1 900000 nesa, ot 750000 nesa Ha 2 650000 neBa, M3BbLPLUIEHO Ype3 3anucBaHe
OT eAHONNYHUA cobCTBEHUK ,BrnaHop XonauHr” A Ha 190 000 HoBu aAna, Cc HOMUHAAHA CTOMHOCT
10 neBa BceKu, B pe3ynTaT Ha Henapuv4yHa BHOCKA B KanuTajaa Ha AbLLEpHOTO ApyXecTBo , buaHop
Cbpeucus” EOO/L Ha crtoiiHocT 1 900 000 neBa, npeacTaB/sABalla B3emMaHe MO A0roBopu 3a
TbProBCKM 3a€MMU, CKAOYEHU MexKay ,,bruaHop Xonauur” AQ n ,,buaHop Copeucms” EOOL. CaenkaTta e
M3BbPLUEHA Cnel MNpeaBapuUTENIHO YNbJHOMOLWABAHe OT 06WoTO CcbbpaHMe Ha aKuMOHepuTe Ha
€4HONYHUA COBCTBEHUK, HaNpPaBeHO Ha M3BbHPeAHO 0b6wWo cbbpaHue Ha ,BuaHop Xonguur” AL,
nposegeHo Ha 29.12.2017 r. TbproBCKMAT pPerncTbp BAMCA M aKTyanusmpaH YupeauTeneH akT Ha
OblIepHOTO ApyKecTBo ,,BuaHop Cbpeucns” EOOL.

Ha 22.12.2020 r. TbproBCKUAT PErnCcTbp Npu AreHuma no BNMCBaHMATA BNMCa NPOMSAHA B KanuTana Ha
ObliepHoTo apyrectsBo ,BuaHop Cbpeucus” EOOA. KanutanbT Ha ,BuaHop Copsucus” EOO/ e
HamaneH no pega Ha yn. 149, an.3, 1. 1 oT TbproBCKMs 3aKOH Ype3 HamanaBaHe Ha CTOMHOCTTA Ha
Aena B KanuTana, KaTo HOMWHA/HAaTa CTOMHOCT Ha eguH Asn ctasa 5 (neT) ne.a, a obwWwaTa cyma Ha
Kanutana — 1 325 000 (eaMH MWAMOH TpuUcTa ABageceT W neT xunagu) nesa. HomWHaNHOTO
HamanABaHe Ha OCHOBHMA KanuTan Ha,buaHop Cbpeucms” EOO/L ce Hanara nopagu NpeTbpreHu
3arybu oT MMHanW roAMHW, KOUTO Ca AOBEAN A0 AeKanuTaZn3npaHe Ha APYKeCTBOTO. B pe3ynTaT Ha
HaMa/NIABaHETO Ha KanuTafa LWe ce yBeAunyu ctoimHocTTa Ha PoHp ,PesepsBeH”, ¢ KoitTo Wwe 6baat
NOKPUTU 3arybute OT MWHAAWU TOAWMHWU. PelleHMETO 3a NpomsHaTa B KAaNWUTAaAbT Ha AbLEpPHOTO
OPYKeCTBO € B3eTO HAa CBMKAHO 0OLWO CbbpaHMe Ha aKuuoHepuTe Ha ,BbuaHop Xonguur’ AL ot
06.08.2020 .

Ha 14.04.2021 r. [ApyxecTtBoTO npeactasn ysegomneHne o KOPH, BOB m obuiectBeHocTTa 3a
NnoJiy4eHO npeasiosKeHue 3a npoaarkba Ha AAN0BOTO y4yacTue Ha [pykectBoTto BbB Flipps Media
Inc Ha Tpunbp Xong Co LLC (,Tpunbp”), KomMnaHMA C orpaHUYeHa OTFTOBOPHOCT, pPernctpMpaHa B
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wata [Jenayep B CALL, 1M cobcTBeHMK Ha KOMMaHWATa, onepupalla efHOMMeEHHaTa rnobanHaTa
coumanHa sugeo-nnatoopma. Kbm CbOTBETHMA MOMEHT ,BuaHop XonguHr” ALl npuTerkasa
MMHOPUTAPHO AAN0OBO Yy4yacTMe B KanuTana Ha Flipps Media Inc. B pasmep Ha 5 425 440
OOMKHOBEHM aKumKu. [py»KecTBOTO € NOJyYuno yBeAOMIAEHWEe OTHOCHO MapameTpuTe Ha
npefBapuTenHaTa AOrOBOPEHOCT M MOKaHa fa B3eMe pelleHue 4ype3 ob6woto cbbpaHue Ha
aKLMOHepuTe CM OTHOCHO MO3ULMATA CM MO NpeanaraHaTta caenka. B Tasu Bpb3Kka [pykecTBoTo
npeacTaBu M yBeAOM/IEHWE 33 CBMKBAHE HA M3BBHPEAHO O6LWO cbbpaHMe Ha aKuMoHepuTe Ha
JpyKecTBoTo 3a OBnacTABaHe Hacaenkanouyn.114,an.1,71.1,6.,a“ ot 3NMNLK, Tb1 KaTo cTOMHOCTTA
Ha To3M akTMe B 6anaHca Ha [py)KecTBoTO e Hag 1/3 OoT Nno-HWCKaTa CTOMHOCT Ha aKTUBUTE My
CbrNacHoO nocnegHUTe fABa U3roTBEHM CYETOBOAHM BanaHca Ha [py»KecTBOTO, NOHE eAMH OT KOUTO e
OANTMPAH, U KOUTO ca pasKkpuTh nybanyHo no peaa Ha Y. 1001 ot 3MMLK. MokaHaTa n matepuanute
6sxa mn3npateHn B TbProBCKUS PerncTobp nNpu AreHums no BNMCBaHMATA. YacT OT maTepuanuTe 3a
cbbpaHmeTo 6e MoOTMBMpPAH AOKA3L OTHOCHO YCNOBMATA W LenecbobpasHOCTTa Ha cAenKa Mo Y.
114,an.1,7.1, 6. ,,a“ o1 3NNUK.

Ha 28.05.2021 r. ce npoBeae M3BbHPEAHOTO 060 cbbpaHMe Ha aKUMoHepuTe Ha ,BruaHop XonauHr”
A/l, KOeTo 0BNaCTU W3MNBAHUTENHMA OUPEKTOP Ha [pyKecTBoTo Aa noAanuie AoroBopa Aa
npoaaxba Ha KanUTanoBOTO cu yyacTue BbB Flipps Media Inc.

Ha 15.04.2021 r. [py:ectBoTo npegoctaBn Ha KOH, BOBE u obuectBeHocTTa MHbOpMaUmn
OTHOCHO MapameTpuTe Ha MOCTUIHAaTOTO MpenBapUTEeNIHO CrnopasymeHue 3a npogaxba Ha
ApyxecteoTo Flipps Media Inc. Ha Tpunbp Xong Co LLC, CALL,.

Ha 30.07.2021 r. 6ewe noAnucaH OKOH4YaTe/NIHMAT AOroBop 3a npogaxkba Ha 100% oT KanuTana
Ha Flipps Media Inc Ha Tpunbp Xong Co LLC. Mo cunata Ha To3n gorosop ,BuaHop XonguHr” AL
npozage UAnoTo CM MUHOPUTAPHO yyacTue B padmep Ha 5 425 440 o6MKHOBEHM aKLMKM OT KanuTana
Ha Flipps Media Inc cpewty ueHa ot 7 521 022,65 US gonapa npeam obnaraHe ¢ A4aHbUM U TaKCK, NAOC
BAPaHTM Ha APYKeCcTBOTO-KynyBau. MnawaHeTo ce M3BbPLWK B BPON M B KanuUTan Ha ApPYrKeCcTBOTO-
KynyBau.

Ha 16.03.2023 r. CbBeTbT Ha AnpeKTopuTe Ha ,buaHop XonauHr” ALl B3e pelleHMe Ha OCHOBaHME Y.
196, an. 1 nun. 194, an. 1 ot TbproscKMA 3akoH, un. 112 n ca. 3MMLK » cbrnacHo oBnactABaHeTO No
yn. 15a ot YcraBa Ha ,BbuaHop Xonauur” Afl, 3a yBenuMyaBaHe Ha Ob6LMA HOMMHANEH pasmep Ha
Kanutana Ha [pyxecTBoTO, OT 675 222 nesa, pa3npegeneH B 675 222 6poa 06UKHOBEHWN, MOUMEHHMH,
6e3HaNMYHM aKUKMKM, BCAKA eAHa C NpPaBo Ha eauH rnac B O6woTo cbbpaHne N HOMUHaAHA CTOMHOCT B
pasmep Ha 1 nes, Ha ao 1 220 222 neBa, ype3 M3gaBaHe Ha Ao 545 000 6posa HoBM, OBMKHOBEHMW,
NoMMeHHU, 6e3HaIMYHM aKuMK, C NPaBo Ha eaunH raac B O6wWoTo cbbpaHue, BCAKa e4Ha C HOMMHaNHA
CTOMHOCT B pasamep Ha 1 1eB M eMUCMOHHA CTOMHOCT B pa3mep Ha 17 nesa.

Ha 20.03.2023 r. gpy*kecTtBOTO BHece B KomncuaTa 3a GMHAHCOB HaA30p NPOCMEKT 3a NpegnaraHe Ha
HOBW aKLMW, B KOWTO € onpesesieH N MaKCUMaIHUAT pasMep Ha NocTbnaeHuaTa ot Emucuarta ot 9 265
000 neBa, 1 e NOCOYEHO, Ye NOAMMCKATA Le Ce CYMTA 3a YCNeLlHa, ako 6baaT 3anucaHn U NaaTeHu Haii-
masniko 106 000 6pos aKumMK C HOMWHA/IHA CTOMHOCT OT 1 JIeB U eMUCMOHHA CTOMHOCT oT 17 fieBa, BCAKa
efHa.

Ha 26.06.2023 r. ,BuaHop Xonguur* A, npupobumsa 100% oT cobcTBeHOCTTa Ha ,ANTUAO
TexHonogkuc” 004 u ,Oentabpuing” EOOL.

Ha 28.06.2023 r. gpykectBoTo npeactasn Ha KPH, BOB—Coduma n obuecrseHocTTa MHbOpMaLmA
OTHOCHO YCMeLWHO NPUKOYBaHe Ha NpoueaypaTa No yBeAMYeHMe Ha KanuTana. 3anncaHu bsaxa 470
697 aKkuumM ¢ HOMWMHan 1 neB M eMUCUOHHA CTOMHOCT 17 fneBa, C KOETO APYMKECTBOTO npusreve
nHsectmumm ot 8 001 849 nesa. BnucsaHeTo e nssbpieHo Ha 06.07.2023 r.
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Ha n3BbHpeaHo 0610 cbbpaHmne Ha aKuMoHepuTe nposedeHo Ha 18.09.2023 r. e B3eTO pelleHue 3a
yBe/IMYEeHME Ha KanuTana cbc cobcTBEHM cpeacTBa No peaa Ha un. 197, an. 1 oT TbproBCKMA 3aKOH OT
1 145 919 nesa Ha 6 875 514 nesa, nocpeacTBOM M3gaBaHeTo Ha 5 729 595 HOBM aKuuM HOMUHan 1
(eamH) neB BcAKa 3a cMeTKa Ha cobcTBeHM cpeacTBa Ha [py»KecTBOTo B pa3smep Ha 5 729 595 nesa,
npeacTaBAABalLM HepasnpegeneHa nevyanba oT MMHaAW FOAWMHW, pasnpegeneHa nog dopmata Ha
HenapuyeH OUBMAEHT Ha HacToAawmTe akumoHepu. Kbm 30.09.2023 r. yBesIMUEHMETO HA KanuTana Ha
,BraHop XonaunHr” Al e B npouec Ha BNuUcBaHe B TbProBCKUA pernctbp. BnmceaHeTo e oaob6peHo Ha
16.10.2023 r., KOeTo e cnepq fatata Ha GMHAHCOBUA OTYET BKJIOYEH B HacToAwwMA MpocnekKT.

Ha 01.12.2023 r. ,,buaHop Xonamur” AL npngobusa 100% oT KanuTana Ha ,,loyTyAamuHc Mpyn“ OO/,

Ha 08.12.2023 r. ,Aiitngo TexHonogxuc” EOOL, 100% cobctBeHocT Ha ,BuaHop Xonguur” AL,
npugobusa 100% ot KanuTana Ha ,,bynbepa”“ EOOL.

Cneapauwute Tabamum nokassat GopMMPaHETO Ha NPUXOAUTE, pasxoamuTe U GUHAHCOBUA pe3ynTaT Ha

[py»KecTBOTO 3a nocaegHuTe TP GUHAHCOBU FOAMHM, KAaKTO U KbM CbNOCTaBUMUTE AEBETMECEYHM
nepuoau.

Tabnuua 5. Mpuxogm 3a nepnoga 2020 r.— 2023r.

JWHamMuKa Ha NpuxoauTe 30.09.2023r. 30.05.2022r. 2022r. 2021r. 2020r.
Mpuxoam oT AedHoCTTa

MpuxogKr oT OroBOpK C KIKMEHTH 5674 3 365 4 684 4276 4250
[pyrk 4oxoan oT gefHoCTTa 689 336 14 2 5
BCHM4YKO NpUXoaM oT AeHHOoCTTa 6363 3701 4 698 4278 4 255
Mpuxoam oT PHMHAHCHPaHKWA - - 450 - -
DOHHAHCOEWM NPUXOAM 248 350 517 5693 62
BCMY KO NpHXOOM 6611 4 091 5 665 13571 4 317

UzmoyHuk: OOumupaHu KoHconudupaHu ¢puHaHcoeu omyemu(OK®O) 3a 2020, 20212. u 20222, HeoOumMupaHU
KOHC0AUudupaHu gpuHaHcoeu omyemu Kom 30.09.20222., 30.09.20232.

MpuxoauTe cu [lpyKecTBoToO reHepupa Ha TeputopuaATta Ha CALLL, Penybanka Bbarapuma n EBponelickus
Cblo3.

durypa 3. CTpyKTypa Ha npuxogmTe Ha pynaTta no gpy»xecrtea kbm 30.09.2023 r.

Mpuxoam No ApyrecTsa

13.37% 0-83%

18.94% ARELE
23.26%
m buaHop Xonguur Afl Buanop Copeucus EOOL
Bianor Inc AiTnao TexHonomwuc EOO/

Deltabpuing EOOL

UN3moyHuk: HeodumupaHu KoHconudupaHu gpuHaHcoeu omyemu Kvm 30.09.20232. u Kankynayuu Ha CUC

MNpuxoante Ha EMUTEHTBT ca OT COPTYEPHM U TEXHUUYECKKN YCAYrn N 06paboTKa U aHaNM3 Ha AaHHW. 3a
aesetmeceumeTto Ha 2023 r. npuxoanTe OT OrOBOPU C KAMEHTU HapacTeaT € 68.62% 0o 5 674 xun. ns..,
a 0blMTe NPUXOAM OT AeMHOCTTa A0CTMraT A0 6 363 xun. nB cnpamo 3 701 Xxnn.nB rogmHa nNo-paHo nUan

46



yBennyeHue ot 71.93%. OcHOBHa NpMYKHA 3a CUTHOTO MOBULLEHME CE Ab/IKM HAa KOHCONMAALMATA Ha
npuxoanTe oT HoBonpuaobutTuTe Apyxkectea ,AnTngo TexHonoxuc” EOOL un ,Oentabpuing” EOOL
(32.31% ot obwuTte npuxoam), 3anoyHana ot 1.7.2023 r. Npe3 2022 r. npuxoanTe 6enexar pbeT OT
9.54%, pocturaiikn 4 684 xun. ns. Mpe3s 2022 r. ApyectBoTo otumta 450 XmA. nB. npuxogu ot
dMHaHCcMpaHua — B obnacTTa Ha oTbpaHMTeNHaTa MHAYCTPUA. CbBKYNHUAT epeKT BOAM A0 HApaCcTBaHe
Ha npuxoguTe ot (obuyaiiHa) geHoctTa ¢ 20.34% a0 5.148 maH. nB. Mpe3 2021 r. ,,buaHop XonamHr
Al npoaaae uanoTo CM MUHOPUTAPHO yYacTme B pasmep Ha 5 425 440 o6MKHOBEHM aKUMM OT KanuTana
Ha Flipps Media Inc HeTHUAT pesynTaTt oT caenkara e 9.5 mnH. ns.

KntoyosunTe dpMHAHCOBM NoKasaTenu Ha EmuteHTa Ha KoHcoamamnpaHa 6asa ca npeacTaBeHn No-40y,
KaTo AeTaliiHa MHPOPMaLMA 33 pasrpbliaHeTO Ha CTOMaHCKaTa AeMHOCT Ha eMMTeHTa WU Ha
pesynTatuTe OT Hef, KAaKTO M Ha OGMHAHCOBO My CbCTOSHME MoOraT fa 6baaT HamepeHu B
KOHCONIMANPAHUTE U UHANBUAYANHUTE O4UTUPAHU PUHAHCOBM OTYeTM Kbm 31.12.2020, 31.12.2021 1
31.12.2022 r. 1 CbOTBETHO KOHCONNANPAHUTE U UHAUBUAYANHUTE HEOAUTUPAHN PUHAHCOBM OTHETHU
Kbm 30.09.2023 .

Tabnunua 5a. Kntoyosu dpMHaAHCOBM NOKasaTenu.

2020r.  2021r.  2022r. 4 g 50900 30.09.2023r.

OK®O  OKDPO  OK®DO

XUa.J1B.  XWUN.J1B. XuUn.ns. Xua.ns. XuJ..B.
OBLLO AKTUBU 5062 11725 9834 9922 18367
OBLLO COBCTBEH KATTUTAN 3143 10 567 8314 8727 16289
Boyko npuxoau 4255 4278 4698 3701 6363
HeTeH pesysiTar 3anepuoga 177 8224 304 379 90
Bb3BpbljaeMOCT Ha aKT UBHT e 3.50% 70.14% 3.09% 5.09% 0.65%
Bb3BpbLaeMOCT Ha CO6CT BeHUA KanuT an 5.63% 77.83% 3.66% 5.79% 0.74%
Bb3BpBUIAEMOCT Ha NPOJaoHT e 4.16% 192.24% 6.47% 10.24% 1.41%

UzmoyHuk: OOumupaHu KoHconudupaHu ¢puHaHcoeu omyemu(OK®O) 3a 2020, 20212. u 20222, HeoOumMUpPaHU
KOHCOAUduUpaHu (puHaHcoeu omyemu Kom 30.09.20222., 30.09.20232.

Touka 7.1.2. OuyakBaHo 6be10 pa3Butue, HUP/l Ha EMuTenTa
[pyKecTBOTO AeKnapupa, KakTo cneasa:

BepoaTHOTO 6baewo pa3BuTHe Ha EMUTEHTa e CBbpP3aHO C NPMB/MYAHETO Ha KanuTasoB pecypc oT
yBe/MYEHMETO Ha KanuTana c uen aa ce puHaHcupa cenekTUBHO NpuaobmBaHe Ha HOBU KOMMAaHUM OT
NT ceKkTOpa M OpraHNYHUA PbCT Ha KOMMNaHUKUTE OT rpynaTta. lNpuaobrBaHeTo Ha HOBWU APYKECTBa,
3ae4HO C Beye NpugobuTUTe MO-paHO Cce M3BbPLBA B U3MbJAHEHME Ha ObsBeHaTa cTpaTervsa 3a
OOMb/BaHE Ha OPraHUMYHMA pacTek Ha BM3Heca C KOHCoNMAauMA Ha ApyrM 6baArapcku copTyepHM
KOMMaHMK. [IOKO/IKOTO He CbLLEeCTBYBA CMTYPHOCT OTHOCHO HabWpaHeTo Ha HeobxoAMMUA KanuTan,
[pyKecTBOTO He e U3roTBWUJI0 MPOrHO3a 33 6bAELLOTO CU Pa3BUTHE.

OyaKBaHUTe BPYTHU MOCTbNAEHMA 33 EMUTEHTa, B cnyyail Ye emucuaTa 6bae 3anmMcaHa B NbAHUA
npeanoXeH pasmep, ca B pasmep Ha 20 286 408.10 nesa, a HETHUTE NOCTLN/IEHMA (CNeq NnpucnajaHe
Ha pa3xoguTe No eMUCUATA, KOMTO ca C GUKCMPaAH M NaaBall, XapaKTep) ce o4akBa ga 6baaT B pasmep
Ha 20170 258.10 neBa. B cnyyalt ye 6bae 3anMcaH caMo MUHUMANHUAT BPON akuum, Npu KomnTo
eMUCUATA LLLe Ce CYMTA 3a yCnewHa, EMUTeHTDBT We NoayyYn HeTHU NPUXoaAM OT EMUCUMATA B pa3sMmep Ha
1297 930.00 nesa.

[py»KeCcTBOTO He M3BbPLUIBA CbLLECTBEHA HayYHOM3C/eA0BaTe/ICKa AEWHOCT, KaTo 6bAeLL0TO Pa3BUTUE
B Ta3W HACOKa 3aBMCU B rOIAMO CTeneH oT 6bAelaTa CTpyKTypa Ha Mpynarta.

MNpe3 2008 roguHa ,buaHop XonauHr” AL, chopmmpa OTAENHO 3BEHO B AbBLLEPHOTO APYKECTBO
,bnaHop Cbpsucus” EOO/M, KoeTo Aa ce 3aHMMaBa C pa3BoitHa aeiHoct /R&D/. Ha R&D otaena e
nosepeHa paspaboTKaTa Ha COBCTBEHWUTE NPOAYKTWU, KOUTO APYMKECTBOTO MNPeACTaBs Ha nasapa,

47



KaKTO M TbPCEHEeTO M BHEAPABAHETO B MpPaKTMKaTa Ha HOBM pelleHuna, KouTo nogobpasat
epeKTMBHOCTTa HAa MHXeHepHUA ekun. [poAykKT Ha oTAaena e MOBMAHOTO MPUIOXKEHME
AliMeamalllebp, oTaeneHo B ApyxectBoTo ,AliMeaualllebp” U No-KbCcHO NpeMmeHyBaHO Ha daunc
Meawna. MNpe3 2021 r. cobcTBEHOCTTA BbPXY NPUIOKEHMeTo belle npexsbpsieHa Ha Triller Hold Llc,
CALL.

Hama gpyru 3HaumTenHun ¢paktopu, HeobuyaliHM AN CAy4aHU CbOUTUS, UM HOBU OBCTOATENCTBA,
CBbP3aHM C KOHKPEeTHaTa AEMHOCT Ha eMUTEHTA, KaKTO U BAMAHME Ha Te3n dakTopu/cbbutua Bbpxy
AEeMHOCTTa Ha NPUXOANTE HAa eMUTEHTA, N3BbH OMMUCAHUTE B TO3M NPOCNEKT.

Touka 7.2. OnepaTMBHU pe3ynTaTn

TouKka 7.2.1. 3HauuTeNHn GaKToOpU, BKAOYNTENIHO HEOOMYAMHN UAK CAYYarHU CbOUTMA UK
HOBM 06CTOATENCTBA, KOMTO BAUAAT CbLLECTBEHO BbPXY NPUXOAUTE HA EMUTEHTA

Ha 24.02.2022 r. mexay Pyckata ®Pegepaumsa Pycua mn Penybnmka YKpailHa Bb3HMKHA BOEHEH
KOHOAMKT, B OTFOBOP Ha KOWTO OT MexAayHapoaHaTa OOLWHOCT 65xa HaNOXEeHU Pas/INYHK
OrPaHUYUTENHNU MEPKU, B T.4. MKOHOMMYECKU CaHKUMKM HA PycuAa n cBbp3aHu C Hea GU3MYECKU U
ropuamyeckn anua. Hapacrealy, 6poit MHTEPHAUMOHAIHW KOMMNAaHMM NpeyCcTaHoBUXa AEeMHOCTTA CU B
Pycus, 3aTBOpMXa opucK, NPeacTaBUTENCTBA U/UAN TbPrOBCKN 0BEKTH.

B HayanoTo Ha okTomBpwu 2023 r. 6oiLM Ha Xamac Haxnyxa B M3paen, KaTo 6axa B3eTU 3a/10KHULN U
youTn xunagm nspaenuyu. 3anoyHanarta BoliHa Ha M3paen c Xamac npekpaTt BanmskonstouHMaA npouec
Ha pa3BeApsABaHe M yBEAMYM PUCKA OT ecKanauma Ha KOHPAMKTa B pernoHa. MpoabaxkaBaHeTo Ha
BOWMHATa yBe/IMYaBa PUCKA OT TEPOPUCTUYHM aTeHTaTh B EBpona.

B rnobaneH MaLLI,aG Tesn cbbuTMa ce o4akBa Aa OKaXaT CepMo3HO BINAHUE BbBPXY CBETOBHATA
MKOHOMUKa WU (bVIHaHCOBVITe na3apun Kato Ed)eKTVITe Be4ye Ce ycewaTt B NNLETO Ha HapacTBalla
VIHCI)ﬂaLI,Mﬂ N NPeKbCBAHNA Ha BEPUTUTE HaA AOCTaBKU.

Ha To31 eTan PbKkoBOACTBOTO Ha ,,BuaHop Xonauur” ALl cunta, 4e BOEHHUAT KOHPAUKT M CBbP3aHUTE C
HEero CaHKLMM He bMxa NOBANAM CbLLECTBEHO BbPXY AEMHOCTTa Ha [pyKecTBOTO, LOKOJKOTO TO HAMA
MHBECTULUMN HaA TepuUTopuUMTE HA CTPAHUTE Yy4yacTBalWM BbB BOEHHWA KOHOIUKT, KaAKTO U
B3aMMOOTHOLLIEHUSA C 1ML, MonagHanAn nog obxsaTa Ha CaHKUMUTE.

TouKa 7.2.2. 3HaYUTEeNHN NPOMEHM B HETHUTE NPOAAXKOU Ha EMUTEHTA M NPpUYMHUTE 33 TAX

Tabauua 6. Mpuxoau oT AelMHOCTTa — AMHaMMKa Ha roauiuHa 6a3a

fWHaMKWHKE Ha NpUX0aUTE 30.09.2023r. 30.09.2022r. 2022r. 2021r. 2020r.
Npwxoawm oT AeWHocTTa
MpKxoaKW OT AOMOBOPK C KAWEHTH 5674 3 365 4 684 4276 4 250
npomMaHa Ha zoduwHa Basa, % 623.62% 15.60% 9.54% 0.61% 29.18%
Opyrv 4oxoau oT AeAHOCTTa 689 236 14 2 =
npoMaHa Ha zoduwHa Baza, % 105.06% n/a 600.00% -60.00% 25.00%
BcW4KO NpMXoaM OT AeHHOCTTa 6 363 3701 4 658 4278 4 255
npomMaHa Ha zoduwHa Baza, % 71.93% 27.14% 9.82% 0.54% 29.17%
Mpwmxoaw oT PMHAHCHPAHMA - - 450 - -
npomaHa Ha zoduwba Baza, % nfa nfa n/a n/a nfa
PHHAHCOBH NPHUXOAM 248 390 517 9653 62
npomMAaHa Ha zoduwHa Basa, % -36.41% -36.66% -94 67% 15533.87% 55.00%
BCHYKO NpMxoam 6611 4 091 5665 13971 4 317
npomMaHa Ha zoduwHa Basa, % 61.60% -71.98% -59.45% 223.63% 29.48%

N3moyHuK: OOumupaHu KOHcoAudupaHu ¢uHaHcoeu omyemu(OK®O) 3a 2020, 20212. u 20222., HeoOuMUPAHU
KOHCOAUOUPAHU huHaHcosu omyemu Kom 30.09.20222., 30.09.20232. u kanKkynayuu Ha CUC

CTpyKTypaTa Ha npuxoanTte Ha EMuTeHTa ce popmmpa OT NPUXOAM COPTYEPHM U TEXHUYECKM YCaYTH,
npuxoamn oT GUHaHCUPaHMUA U GMHAHCOBM NPUXOAN.
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Tabnuua 7. JuHamuKa Ha pasxoguTe 3a nepmnoga 2019 r.— 2022 .

30.09.2023r. 30.09.2022r. 2022r. 2021r.

[WHaMWKa Ha pasxo

xun_ne. xun_ne. Xun.e. Xun.ne. Xun.ne.
PaIxoaM 33 MATEDHANK 11 11 25 32 25
npoMAaHa Ha zoduwHa Basa, % 0.00% -35.29%  -9.38% 10.34% -14.71%

Pa3xo4m 3a BbHLWHKW YCIyTH 2547 1725 2367 13873 1777
npaMaHa Ha 2oduwHa Basa, % 47.31% 28.93% 19.97% 11.03% 50.98%

PaIxcaM 38 BbIHArPaMaEHHUA 3054 1573 2255 2075 1815
npoMAaHa Ha zoduwHa Basa, % 94.15% 2.81% 8.67% 14.33% 24.15%

Pa3xo4u 3a OCUIypoBKK 275 163 228 203 157
npaMaHa Ha 2oduwHa Basa, % 68.71% 7.24%  12.32% 3.05% 10.06%

PaIxoaM 33 AMORTHMIALMK 166 91 121 103 a3
npoMAaHa Ha zoduwHa Basa, % B82.42% 15.19% 11.01% 22.47% 18.67%

Jpyri pasxogm 2a aefHoCTTa 117 45 47 18 26
npaMaHa Ha 2oduwHa Basa, % 160.00% -53.13% 161.11% -30.77% -33.33%

BCMYKO pasxogw 6170 3612 5047 4410 3933
npomaxna Ha 2zoduwna Gaza, % 70.82% 12.35% 14.44% 12.13% 32.60%

U3moyHuk: OOumupaHu KoHconudupaHu ¢puHaHcoeu omyemu(OK®O) 3a 2020, 20212. u 20222, HeoOumMUpaHU
KOHCOoAudupaHu gpuHaHcoeu omvyemu Kom 30.09.20222., 30.09.20232. u KanKynayuu Ha CUC

CobliecTBeHuTe pa3xoaute Ha EmuteHTa ce Knacuduumpart B ABa BuAa — Pa3xoam 3a BbHLUHU YCAYTM U
Pasxoau 3a nepcoHan.

foanwHuTe obwm pasxoamn sBapupat B MHTepBana 3 933 xun. ne. — 5 047 xun. nB.., kato 3a 2021 r. ce
nosuwagart ¢ 12.13% cnpamo 2020 r. nopagyn noBuweHNETO Ha PasxoguTe 3a Bb3HarpakaeHus.

fognwHUTEe pasxoam 3a BbHLWHM YCAYrn Bapupat 8 uHTepsana 1 777 xmn. ne. — 2 367 xuA. NB., Kato
6enexat pbeT oT 19.97% 3a 2022 r. cnpamo 2021 r., AbaKaly ce Ha NOBULIEHMETO Ha pasxoauTe 3a
NoAM3MBAHUTENN MO NPOEKTU, YANTO AAN B Pa3xoAnTe 3a BbHLIHW YyCAyru Bapupa B guanasoHa 81% -
85%.

PasxoauTe 3a nepcoHan ce yBenn4yasar 3a nepmoaa ot 2020-2022r. ot 1 815 xun. ns. ao 2 255 xun. ne.

3a peseTmeceumeto Ha 2023 r. pasxogute ce nosuwasaT ¢ 70.82% po 6170 xun. nB. cnpaAmo
CbMNOCTaBMMUA NePUO, OT NpeaxoaHaTa roanHa. YBesiMyeHUeTo e cneacTBme Ha KOHCONMAMPAHETO Ha
pa3xoauTe Ha HOBONPUAOOUTUTE ApyKecTBa. Han-CbLLECTBEH € NPMHOCHT Ha NOBULLEHUTE pa3xoam 3a
Bb3HArpParkAeHMA N OCUTYPOBKM 33 NEPCOoHaNa — yBenyeHusa cboTBeTHO ¢ 94.15% mn 68.71% cnpamo
AeBeTmeceumneto Ha 2022 .

Ta6nuua 8. CTpyKTypa Ha pa3xoauTe 3a AelHocTTa 3a nepmoaa 2020 — 30.06.2023 rogmHa

CTpyKTypa Ha pasxogmre 30.09.2023r. 30.09.2023r. 30.09.2022r. 30.05.2022r. 2022r. 2022r. 2021r. 2021r. 2020r. 2020r.
Xxun_na. % xun_ne. % xun_ne. % xun_ne. % Xxun_na. %

Pa3axogm 3a maTepManm 11 0.18% 11 0.30% 29 0.57% 32 0.73% 29 0.74%
Paaxo/M 33 BbHIUHM YCIYTH 2547 41.28% 1729 47.87% 2367 46.90% 1973 4474% 1777 45.18%
PaaxoAw 33 Bb3HarpamAeHua 3 054 49 50% 1573 4355% 2255 4468% 2075 47.05% 1815 46.15%
Pa3xo/y 338 OCHIYPOBKH 275 4.46% 163 4.51% 228 4.52% 203 4.60% 197 5.01%
PasxoM 33 aMOPTHIALMH 166 2.69% 91 2.52% 121 2.40% 109 2.47% 89 2.26%
Jlpyrv pasxoam 3a AedHocTTa 117 1.90% 45 1.25% 47 0.93% 18 0.41% 26 0.66%
BCHM4YKO pasxoam 6170 100.00% 3612 100.00% 5047 100.00% 4410 100.00% 3933 100.00%

HN3moyHuK: OOumupaHu KOHconudupaHu ¢uHaHcoeu omyemu(OK®O) 3a 2020, 20212. u 20222., HeoOuMUPAHU
KOHCOAUOUPAHU huHaHcosu omyemu Kom 30.09.20222., 30.09.20232. u kanKkynayuu Ha CUC

Pa3sxoauTte Ha EMuTeHTa ce popmmpaT OCHOBHO OT ABe rpynun — Pasxoam 3a BbHLUHM ycayru n Pasxogu
33 MepCcoHan U OCUTYPOBKU B NPUBANIUTENHO MOCTOAHHO CbOTHOLLEHME. B pa3xoamTte 3a BbHLUHMU
YCAyru Hak-ronam asn umat PasxoauTe 3a NoAM3NbAHUTENU, KOUTO BapupaT B Anana3oHa 81% - 85%.
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PA3JEN 8. KANMUTANNOBU PECYPCU

Touka 8.1. NHPopmaumsa 3a KanuTanoBuTe pecypcu Ha EmuteHTa
NMHbopmaumsa 3a KanuTanoBUTE pecypcu (KPaTKOCPOUYHMU, AbATOCPOYHU aKTMBU U KPaTKOCPOUHM,
ObATOCPOYHM NacuBM M cobCTBEH KanuTan) Ha [ py*KecTBOTO e Npe/cTaBeHa B cieBallata Tabauvua.

Ta6bauua 9. MHdopmaumsa 3a KanmMTanoBUTE pPecypcu

2020r. 2021r. 2022r. o, g 50550 30.09.2023r. 30.11.2023r.

OK®0 OK®O OK®O0

Xun.ne. XuA.fle. Xun.ne. xun.ne. Xun.ne. Xxusm.ne.
AKTUBU
HeTekyuiyn akTuBmn
MMOTH, M3LWMHK U ChOPBHEHUA 153 273 202 220 215 200
HemaTtepuanHu akpusu 53 70 71 64 9 6
Tobproscka penytauua - - - - 6661 6429
HeTerylp GUHaHCOBU aKTUBM 2825 5550 6221 6448 6593 6631
[pyrv HETEKYLLKM B3EMEHWA M aKTWBK 12 1245 12 729 47 47
AKTWEWM MO OTCPOYEHU AEHDLUMW 13 17 21 17 21 21
3 056 7 155 6527 7478 13 546 13 334
TeKkyuin akTMBn
BaemaHuA OT CBbP3aHK NPEanpPHATHA - - - 1 14 5
MaTepuanHu 3anacu 9 8 - 9 - -
TeKyLM ThProBCKW B3eMaHuA 1089 654 850 1124 1965 2112
[pyrv TEKYLLKW B3EMaHWUA U aKTUBKW 46 16 811 49 180 284
Mapu4HW CPeACTBa M eKBMBANEHTH 862 3892 1646 1261 2 662 2 881
2 006 4570 3 307 2444 4821 5282
OBbLIO AKTUBU 5062 11725 9 834 9922 18 367 18 616
COBCTBEH KAMNMWUTAN U NACKUBU
COBCTBEH KAMNMWUTAN
OCHOBEH aKUMOHEePEeH KanuTtan 675 675 675 675 1146 6876
MpemMUitHK pe3epeu 1193 1193 1193 1193 8649 83648
MpecueHbYHA pesepeun 1959 230 531 792 585 620
06uiM pesepau 425 4 14 4 14 14
Pezepe 0T Nper3uncieHuna (21) 5 31 97 (50) 89
Hatpynana neyanba/saryfa (1218) 8328 5691 5789 5786 30
06w cobcrBeH kanuTan Ha Mpynarta 3013 10435 8 135 8 550 16 130 16 327
HekoHTponupallo y4actue 130 132 179 177 159 199
06O COBCTBEH KAMWTAN 3143 10567 8 314 8727 16 289 16 526
NMACHBU
HeTeKkywim nacMeu
HeTeryluM GUHAHCOBUW NacHBU 36 - -
HeTekylM 33ABNHEHUA MO NU3UHT 49 152 89 105 40 29
HeTekyLM ThproBCKK 33LbMKEHUA 13 12 - 268 - 59
Mposuaumn 40 61 26 61 74 70
MacvsW No OTCPOYEHWN AaHDBLMW 217 26 59 26 59 59
06w HeTekyUM NacUBU 355 251 174 460 173 217
TeKylM 3agbmKeHna
TerylM GUHACOBM NaCUBM 91 64 27 22 181 196
TekyLLM 334bNHEHUA MO NU3UHT 63 62 63 62 65 65
TeKyLLM 330DNHEHWA KbM CBDP3aHW NUUa 329 11 7 67 59 31
TeRyLWM ToProBCKK 334b/IHKEHNA 821 222 230 225 649 582
JaHbUYHM 330bAKEHUA 33 136 58 36 151 151
330 bMKEHNA CBHP3aHU C NepcoHana 227 248 377 304 787 835
Jpyrv TEKYLLKM 330BbAMEHWUA U NACUBH - 164 584 19 13 13
061 TEKYUM Nacuem 1564 907 1346 735 1905 1873
060 NACUBU 1919 1158 1520 1195 2078 2 090
060 COBCTBEH KAMWUTA WU NMACHUBU 5062 11725 9 834 9922 18 367 18 616

N3moyHuK: OdumupaHu KoHcoaudupaHu puHaHcoeu omyemu(OK®PO) 3a 2020, 20212. u 20222., HeoOUMUPAHU
KOHCOAUOUPAHU dhuHaHcoeu omyemu Kbm 30.09.20222., 30.09.20232. u Kbm 30.11.20232.

3a chHchmpaHeTo Ha CBOATa AEﬁHOCT ,ﬂ,py)KeCTBOTO € M3MN0A3BasIo OCHOBHO COBCTBEHM cpeactea nog
cbopmaTa Ha cobcTBeH KanuTana, npuxogute Cn OT onepaTtuBHa ,CI,EI\;IHOCT n npmuxoguTte ot rlpo,u,a>K6a Ha
UHBECTNUUNN.

Pernctpupanmat kanutan kbm 30.09.2023 r. B pasmep Ha 1 145 919 nB.. e pasnpeaeneH B 1 145919
6pos 6e3HaNMYHN NOMMEHHM aKLMW C HOMMHAN 1 eB BCAKA eAHa OT TAX.
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Ha n3BbHpeaHo 0610 cbbpaHmne Ha aKuMoHepuTe nposedeHo Ha 18.09.2023 r. e B3eTO pelleHue 3a
yBe/IMYEeHME Ha KanuTana cbc cobcTBEHM cpeacTBa No peaa Ha un. 197, an. 1 oT TbproBCKMA 3aKOH OT
1145 919 neBa Ha 6 875 514 neBa, nocpeacTBOM M3aaBaHeTo Ha 5 729 595 HoBM akumMn HOMKUHan 1
(eamH) neB BcAKa 3a cMeTKa Ha cobCTBeHM cpeacTBa Ha [py»KecTBoTo B pasmep Ha 5 729 595 nesa,
npeacTaBAABalLM HepasnpeseneHa nevyanba oT MMHaAW FOAWMHW, pasnpegeneHa nog dopmata Ha
HenapuyeH ANBUAEHT Ha HAacToALWMTE akuMoHepu. BnnuceaHeTto e ogobpeHo Ha 16.10.2023 r., KoeTo e
cnep, patata Ha GUHAHCOBUTE OTYETU, NON3BAHM B HACTOALLMA MpocnekT.

Kbm gaTtata Ha HacToALWMA NPOCNEKT PErNCTPUPAHUAT KanuTan e 6 875 514 nB. n e pasnpeneneH B 6
875 514 6pona 6e3HaNNYHM aKUMM C HOMMUHanN 1 neB BCAKa OT TAX.

Kbm paTaTa Ha lMNpocnekTa, ,,buaHop Cbpeucus” EOO/, nonssa 6aHKOB 3aem — 40OroBop 3a 0BbpApadT
— A0roBopeHa cyma B pasmep Ha 180 xmn. nB. 1 gata Ha nagex 09.02.2024 r.

Kbm patata Ha nocnekta ,BuaHop Xonauur” Al Mma CKAlOYeHM [AoroBopu 3a HaHKOBM
WHBECTUMOHHU KpeauT B pamep Ha 3 385 xua. fiB. ¢ uen npuaobusaHe Ha aanose Ha ,foyTyAamuHc
Mpyn” OO0/, ¢ KpaeH cpok 3a nsgbnkasaHe 31.10.2028 r. c o6e3neyeHUs — 3310 BbpXy B3EMaHUs Mo
BCMUYKM CMETKWU Ha [py*KeCcTBOTO, KaKTo u 0cobeH 3an0r BbpXy TbProBCKUTE NpeanpuaTuA oT
,brnaHop CbpBucus” EOOL, ,Alitnao TexHonoxuc” EOOM, ,Adevitabpuing” EOOL v ,FfoyTyAgMUHC
Mpyn“ O0OA.

Kbm pgatata Ha [lpocnekTa HAMA ApyrM yypeneHu TerKecTu BbPXy aKTMBUTE Ha [py*KecTBOTO M
ApyXecTtBata ot [pynaTa.

Touka 8.2. ObacHeHWe W OnNUCaHWe Ha M3TOYHUUMTE Ha MapUYHUTE MNOTOLM Ha
EmunteHTa
Mpe3 pasrnexaaHva TpuroamilueH nepuos EMUTEHTLT He e uman npobnemn ¢ NUKBUAHOCTTA CU.

FeHepupaHUTe NAPUYHM NOTOLM OT NOCOYEHUTE USTOYHULM Ca BUAM JOCTaTbYHM 32 PUHAHCMpPAHE Ha
onepaTvBHaTa AeWHOCT Ha [lpyKecTBOTO.

Tabnuua Ne 10. KoedpuumeHTH Ha napuMyHMTe noToum Ha ,BuaHop Xonguur” AL

MNokazaTenn 2021r. 2022r. 30.09.2022r. 30.09.2023r.
XWNLAB. XWA_NB. XHN_NE. XHA_NE.
1 HetHa neqanba® 128 3230 267 364 95
2 Mpuxogm*™* 4 255 43278 5148 3701 6363
3 HeTHa cTOMHOCT Ha aKTUBMTE NPMHALNSHALWM Ha TPYMNETa 3013 10435 8135 8550 16130
MapusHu nomouyu
4 [N oT onepaTMeHa QelHOCT 644 [1456) 493 (507) (718)
5 [N oT MHESCTMUWOHHE A8AHOCT [22) 6016 287 248 (6732)
& [N oT ¢rHaHCcoBa JeHHOCT (140) (1572) [3066) [2372) 8 4566
7 VamMeHeHWA Ha NapWyHWTE CReaCTES 482 2988 [2 288) [2631) 1016
Koeguyuenmu Ha [N
8 [MoxogHocT Ha M (4/1) 5031 -0.177 1.846 -1.393 -7.558
9 MM/Mpuxogn oT npogasbu (4/2) 0.151 -0.340 0.056 -0.137 -0.113
10 MM/HeTHKW arTHen (4/3) 0.214 -0.140 0.061 -0.059 -0.045

¥ Hemuama newaaBo 3a 2021z npeeuwaea npuxcdume, nopadu AoAYYEHY BUHACOSU NouXoou
om ApodomBa HO UHEECMULUA

** Mouxodu - eKAYEaM oNEpaMmUsSHY APUXodu U APUXooU om PUHIHCUPTHUA.

UamoyHuk: OOumupaHu KoHconudupaHu ¢puHaHcoeu omyemu(OK®O) 3a 2020, 20212. u 20222, HeoOumMupaHU
KOHCOAUOUPAaHU dhuHaHcoeu omyemu Kbm 30.09.20222., 30.09.2023z2.
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Kbm 30.09.2023 r. EMUTEHTBLT reHepupa oTpULATENEH NAPUYEH NOTOK OT MHBECTULMOHHA AeNHOCT,
AbaxKal, ce Ha npuaobueaHeTo Ha ,, AiTnao TexHonoaxuinc” EOOL (EMK 203290137) n ,Aevitabpuing”
EOOA (EMK 204175807). NapuuHuTe noTtoun OT ¢dMHaAHCOBa AEMHOCT Ca B pe3yaTaT Ha YCBOEHO
MocToBO PuHaHcUpaHe B pa3mep Ha 7 094 xun. ne. 3a npuaobusaHeTo Ha ONUCaHUTE Mo-Tope
OPYKeCTBa, KaKTO M Ha YCMewWwHOo NaacMpaHe Ha eMucma OT akuuu B pasmep Ha 8 002 xun. ne. Kbm
[,aTaTa Ha NPOCMNEKTAa MOCTOBOTO PUHAHCMpPAHE e U3LLAI0 NOraceHo CbC CPeACTBa OT M3BHPLLUEHOTO No-
paHO Npes3 roAnHaTa yBe/JIMYEHNE Ha KanuTana.

EMUTEHTBT reHepupa CTabuAHM nNpuxoan 3a pasriexgaHua nepuod. EmMuTeHT®vT peanusumpa
oTpuLaTeNeH NapmuyeH NOTOK OT onepaTMBHA AEWHOCT, KOETO Ce Ab/IXKM Ha HAMANEHNETO Ha TERYLLUTE
334 b/IKEHNSA, KAKTO U OPUEHTMPAHETO KbM MO-ABATOCPOYHU MPOEKTU BbB BOEHHO-OTOPAHMUTENHATA
NPOMMLLNEHOCT CbC 3HAYUTE/THN OT/IOXKEHW NNALWAHWA. 33 NOC/eAHUTE ABe rTOANHU EMUTEHTHT oTUMTa
oTpuuaTtesieH NapuyeH NOTOK OT ¢PMHAHCOBA AEMHOCT, KOTo ce popmupa OT pasnpeneneHus ot
JpyKecTBoTO AMBUAEHT. [ONOKUTENHNAT NAPUYEH NOTOK OT MHBECTULLMOHHA AEMHOCT e peanmsmpaH
oT npoaaxbarta Ha nHeectMumnaTa BbB Flipps Media Inc, CALL.

EMUTEHTBT e cTabuieH nopagmn BUCOKMA AAN HA NapUYHUTE CPeACTBa B CTPYKTYpPaTa Ha akTUBMTE My.

Ta6bnuua Ne 11. Koeduumentn Ha ,Buanop Xonamur” Afl
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NokasaTtenun 2020r. 2021r. 2022r. 30.09.2022r. 30.09.2023r.

XHMN.Ne. XWA_NB. XHAN._ne.

1 ©WHAHCOE pE3yNTaT NpMHAANEHAEL, HA TpynaTa 128 8230 267 379 85
2 CobDCTEEH KEMWTEN NPUHALNEHELW Ha rpynaTa 3013 10435 8135 & 550 16130
3 0bfwo nacuen 1919 1158 1520 1185 2078
4  OBwo aKTHEK 5062 11725 9 334 94922 18 367
5 Mpuxcgu® 4 255 4 273 5148 3701 & 363
6 Pazxogu (3 833) (4 410) [5047) [3612) (6170)
7 KpatHOTpaMHK GKTMEM 2 006 4 570 3 307 Z444 4521
8 HKpaTROCpOMHMW 330BAMHEHHA 1564 807 1346 735 1905
S  KpaTHOCPOYHM B3EMAHHA 1088 £54 850 1124 1965
10 KpaTHOCPOYHW MHEBECTMLMK - - - - -
11 MapwyHK CcpeacTea 862 3 882 1646 1261 2 662
12 PasnogM 3a JMXEW (14) 14) [10) (7 28)
13 NMeuanfia OT oNEpaTMEHE ASHHOCT 322 (132) 101 aa 183
MokasaTenwu sa peHTabunHoCT
14 HKoedMuMeHT Ha peHTabMNHOCT HA NpMxogUTE OT npogasba (1/5) 0.030 1924 0.052 0.102 0.015
15 HKoedMUWEHT HA peHTAaOMNHOCT Ha CcofcTBEHMA KanwTan [1/2) 0.042 0.789 0.033 0.044 0.006
16 HKoedHUWeHT HA peHTABMNHOCT HA NacHeMTe (1/3) 0.067 7.107 0.176 0317 0.046
17 HKoedMuMeHT Ha peHTabMNHOCT Ha akTMEMTE [1/4) 0.025 0.702 0.027 0.038 0.005
MoxasaTtenwu sa edeKTMBHOCT
18 HoedWUWEHT 38 EGEKTUBHOCT Ha pazxoauTe (5/6) 1.082 0.970 1.020 1.025 1.031
19 HKoedMUMEHT 33 eDERTMEHOCT Ha NpuxoguTe [6/5) 0524 1.031 0.980 0576 0970
MoxasaTenwu sa MMKBMAHOCT
20 HoedWuweHT 33 obwa nukeraHocT (7/8) 1.283 5038 2457 3.325 2531
21 HKoeduumeHT 33 Obp3a NMKEMGHOCT (9+10+11)/8 1.247 5.012 1.854 3.245 2.429
22 HKoedWuwWeHT 33 HezabaeHa NuKBWAaHoCT (10+11)/8 0551 4291 1223 1716 1.337
23 HKoedMHuUWeHT 338 NapWdHa JMKEMAHOCT [11/8) 0.551 4.291 1.223 1716 1.337
®WHAHCOBA aBTOHOMHOCT
24 HKoedMUWeHT 38 dWHEHCOBE aBTOHOMHOCT (23] 1570 9011 5.352 7.155 7762
25 HoedWUWEHT 338 33anb+HAnocT (3/2) 0.637 0.111 0.187 0.140 0.129
26 MoKpWMEEEMOCT Ha NuxewTe [13/12) 23.000 -5.429 10.100 12.714 6.893

* puxodu - exA0Yeam onepamueHy npuxedy u npuxody om PUHIHCUDOHUA.

HN3moyHuK: OOumupaHu KOHconudupaHu ¢uHaHcoeu omyemu(OK®O) 3a 2020, 20212. u 20222., HeoOumMUPAHU
KOHCO0AUduUpaHu (puHaHcoeu omyemu Kom 30.09.20222., 30.09.20232.

KoedunumneHTmTe 3a eheKTMBHOCT Ha pa3xoauTe pacTaT 3a pasrnexKaaHua nepuoa,.

KoedunumeHtTUTe 3a NNKBUAHOCT Ca BMCOKM, KOETO CE€ Ab/XKM HAa BUCOKUTE CTOMHOCTM Ha HEeTHMA
ob6opoTeH Kanutan Ha EMUTEHTa M e NPM3HaK 3@ BUCOKO HMBO Ha KPAaTKOCPOYHOTO GMHAHCOBO 34paBe
Ha KomnaHuaTa.

EMUTEHTBT OTYMTa BUCOK KoedUUMEHT Ha (UMHAHCOBA ABTOHOMHOCT M HWUCBK KoedpUUMEHT Ha
3a4/1b}KHANOCT, ThiA KaTo onepupa cbC cobcTBeHM cpeacTea. Mpes3 pasrnexgaHute nepuvoam He e
NPUBAMYAH AbArOB KanuTan, nopagmn Koeto [py»KecTBoTo HAMa INXBEHM Pa3XxoaMm.

Touka 8.3. MHbOpMaLMA 33 HyXKAMUTE OT 3aeMU M CTPYKTYpa Ha GMHAHCUMPAHETO Ha

EmuteHTa

MoTpebHocTHTe Ha [pyXecTBOTO OT NapUYHM CPeacTBa A0 MOMEHTA ca NOKPUBAHU OT aKUMOHEPHUS
KanuTtan Ha KomnaHuATa, OT MOCTbM/IEHUA OT onepaTUBHa AeNHOCT U OT NpoaaxbaTa Ha UHBECTULMMN.
Mpun npnaobmeaHeTo Ha ABeTe ApyKecTsa - ,Jentabpunina” EOOA u ,AinTnao TexHonoaxuc” EOOA,
[Opy»KecTBoTO Nony4n 6aHKoBO dUHaHCUpPaHe B pasmep Ha ¢dMHaHcMpaHeTo oT 7.094 MAH. nesa npwu
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nnaaBalla 1MxBa OT NOPAADBKA Ha 3.5% rognwHo. erAMT‘bT € MOCTOB M KbM AaTaTta Ha I POCneKTa e
noraceH n3yAano Cvul cpeacrtBata OT yBE€/IMHEHNETO HA KalNuTasia U3BBPLIEHO NPe3 roamHarTa.

Kbm pgatata Ha nocnekTa ,BuaHop XongmHr” ALl uma ckatoueHu ABa A0rosopa 3a 6aHKOBU KpeauTu ¢
ob6uwa cyma 3 385 xun. nesa - 1 846 xun. ne. c nagexx 31.10.2028 r. n 1 539 xun. n.. c nagex 30.04.2024
r. CbOTBETHO C 0be3neyeHns — 3a10r BbPXy B3eMaHWUA MO BCUYKM CMETKU Ha [py*KeCTBOTO, KAKTO U
0cobeH 3a0r BbpXy TbProBCKUTE NpegnpuaTma ot ,,buaHop Cvpeucus” EOOL, ,AiTnao TexHonoxnc”
EOQL, , delitabpuing” EOOA n ,,ToyTyAamnHc Mpyn“ OOA.

Mpu npnaobusaHeTo Ha ,bynbepa” EOOA (EMK 175235853) ot , AitTnao TexHonogxuc“ EOOA ca
n3non3saHun cobcTBeHn cpeacTsa Ha pynarta.

Touka 8.4. UHPopmaumsa 3a eBEHTyasIHU OrpaHUYEHMA BbPXY M3NON3BAHETO Ha
KanuTanoBW Pecypcu, KOUTO 3HAYMUTENIHO Ca 3aCerHanu uam buxa mornu aa sacerHat

3Ha4YUNTENIHO, NPAKO NN KOCBEHO, LI,EI‘;IHOCTTa Ha EMuTeHTa
HAma 3aKOHOBUTE OrpaHMYeHuA Npeg M3non3BaHeTO Ha KanuTasioBU pecypcu, HAMa NpeaBuaeHu
YcTaBa 4OMb/IHUTENHM TaKMBA.

TouKa 8.5. MHPopmauma 3a oYaKBaAHUTE M3TOYHMUM Ha CpeacTBa, HeobxogMmu 3a

M3Nb/IHEHUE HA AHTAXKUMEHTUTE
,ﬂ,pymeCTBOTO HAMA NOETUN aHIFaXXMMEHTU 3a U3BDBPLLUBAHE Ha ronemm 6'b£I,ELLI,VI MHBECTULUN.

Ha nposegeHoTo Ha 09.02.2023 r. nssbHpeaHo OCA Ha [pyKecTBOTO € NpueTo pelleHune, ¢ KoeTo
CbBeTbT HAa AMPEKTOPUTE € OBACTEH, MO CBOA MNpeLeHKa 1 nNpu 61aronpuMATHU NasapHM YCI0BKUsA, 4a
nposeae 06paTHO M3KyNyBaHe Ha aKumMu Ha [py*kecTBoTO. OBNACTABAHETO € Ba/IMAHO 3a CPOK OT eAHa
roguMHa. MakcumanHuAT 6poi akLMuM, KOMTO MoraTt Aa 6baaT M3KyneHn obpaTHO oT [py»KecTBOTO B
TO3M CpoK e A0 3% oT obuwmAa 6poi M3ZadeHM akuuM Kbm gaTtata Ha pelueHueto uaum 20 256
0BOMKHOBEHM aKUUKM NPY MUHUMaTHA LeHa oT 15 neBa n makcumManHa ueHa ot 25 neea. OBiacTaABaHeTo
3a U3BbPLUIBaHE Ha 0OpPaTHO M3KynyBaHe He Cb3AaBa 3aAb/keHue 33 CbBeTa Ha AMpeKTopuTe Aa
M3BBbPLUM NOA0O6HO 06paTHO M3KynyBaHe. CbBETLT Ha AMPEKTOPUTE Ha [py*KecTBo MMa cBoboda Aa
npeueHn aann nofobHo obpaTHO M3KynyBaHe e B Hal-{o06puA UHTepec Ha [py)KecTBOTO MAM Ha
aKLMOHepuTe C ornef Ha KOHKPETHMUTE Na3apHU YCI0BMA M Ma3apHU Bb3MOXHOCTU Npe [lpyXecTBoTo.
[o natata Ha To3u MpocneKT, Jpy*KecTBOTO He e NPOoBeXKA4ano 06paTHO M3KyNyBaHe Ha CBOM aKLUMK, a
CPOKDBT Ha HaMpPaBeHO OBNACTABAHE LU M3Teye Npeam HavyanoTo Ha NyH6AMYHOTO NpeasiaraHe, 3a KOeTo
€ N3roTBeH HacToAWMAT [TpoCneKT.

PA3E/1 9. HopmaTtuBHa cpeaa

Touka 9.1. HopmaTtuBHa cpega

Peny6anka bbarapus e nasapHa MKOHOMMKA, C Pa3BUT YacTeH CEKTOp M AnbepanmsmpaH focTbn A0
nasapu c Hag 560 maH. NoTpebuTenm n HUCLK KoprnopaTuBeH AaHbk — 10%. Bbarapua e yneH Ha
CeeToBHaTa TbProBCcKa opraHunsauma ot 1 aekemspu 1996 r., a ot 1 AHyapm 2007 r. — 1 Ha EBponeiickuA
cbto3 (EC). BbbarapckaTa MKOHOMWMKA Ce XapaKTepusmpa C MaKpOUMKOHOMMYecKa CTabunHocT —
dMKCcMpaH KbM eBPOTO BanyTeH Kypc Ha neBa, 6am3Ka o cpegHaTa B EC uHGnauma B ctpaHaTta (KoaTo
ce ABUXKM B CUHXPOH € Ta3un B EC), HUCHK AbprKaBeH Abr, 6104eTHa U GUCKAHA ycToMYmMBOCT. [aBa
Ce Bb3MOXHOCT 33 Hy/IeB NPOLEHT AaHbK Neyvanba 3a MHBeCTMLMM B 0BLWIMHM € BUCOKa 6e3paboTtuua,
KaKTO W 3aBULWEHW aMOPTU3AUMOHHM Hopmu (Ha 50%) 3a MHBECTUUMWM B HOBM MaLLUHW,
npousBoACTBEHO obopyaBaHe M anapaTypa, KOMMoTpu, nepudepHU yctponctea M codtyep. Ha
TepuTopmATa Ha bbarapua MMa Bb3MOXKHOCT 32 M0/1I3BaHE HAa AaHbYEH KPeauT Mo CneumanHua pes 3a
HauuncnasaHe Ha OAC npu BHOC 32 U3Mb/IHEHUE HA UHBECTULMOHHU NpoeKTU. JaHbyHaTa NOAUTUKA
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BbBeXAa 5% AaHbK Bbpxy AnBuaeHTUTE U 10% ,NNOCHK AaHBK” BbPXYy AoxoamuTe Ha du3MyecKkute
nvua. bbarapua e ¢ Hall-HUCKaTa AaHbYyHa TeXeCT 3a JOMaKMHCTBaTa U 6usHeca B Lenus EC.

KaTo uneH Ha EC, Bb/rapus e 3HauMTEHO NO-aTPAKTUBHA 33 YYXKAECTPAHHU MHBECTULMMN U e YIeCHEHO
3HAYMTE/NIHO M3BbLPLIBAHETO HAa AEWHOCT B CTpaHaTa Ha Yy)KAECTPaHHU M Hall-Beye Ha eBPOMNENCKU
KomnaHuu. ToBa ce oTHacAa ocobeHo 3a cekTopa Ha GMHAHCOBUTE YCAYIW, NOPAAM Bb3MOMKHOCTTA Ha
KPeaWTHW, 3acTpaxoBaTe/HN U ApYrM GUHAHCOBU MHCTUTYLMM, IMLEH3UMPAHU B APYIM ObPXKaBU —
yneHkn Ha EC, ga uv3BbplwBaT AMPEKTHO 6u3Hec B bbarapus npu ycnosuATa Ha cBob6oAHO
npeaocTaBAHe Ha yCayru.

,El,eﬁHocrra Ha EmuTeHTa, n3gasaHeTo, I'IpVI,CJ,O6VIBaHeTO, pa3nopexaaHeTo, KaKTo 1 ynpa*XHABAHETO Ha
npasata Nno akunMnTe Ha EmunteHTa ce ypexaga n peryampa ot 6bfll'apCKOT0 3aKOHOAATE/ICTBO, KAKTO U
OT NPAKO NPUNOHKMUMUTE HOPMATUBHU aKTOBE Ha EBpOI'IEVICKOTO 3aKOHOOAaTEeNCTBO.

Kbm paTtata Ha HacToAWMA [AOKYMEHT, AEMHOCTTa Ha [lpy)ecTBOTO He e M3M0¥XKeHa MpAKO Ha
[EeNCcTBUMETO Ha NPaBUTENCTBEHN, MKOHOMWYECKM, JAHBYHU, MOHETAPHWN MM NOAUTUYECKU PaKTopH,
KOMTO MO CBOSi HeOBMYAEeH XapaKTep, Aa MMAT CbLLECTBEHO BAMAHWE BbPXY AEMHOCTTA HA EMuUTeHTA.
KaTo MKoHoMMuecku cybeKT, onepupauly, B Penybanka bbarapus, ,,BuaHop XonauHr” AL e nusnoxeHo
Ha BIMAHWETO Ha Pa3NUYHU NPaBUTENCTBEHU, UKOHOMUYECKU, JaHBYHU, MOHETAaPHU AN NOAUTUYECKU
PUCKOBE, KOUTO Ca MPUCHLUM 33 BCUYKM CTOMAHCKU cybeKkTu B cTpaHaTta. lNoBeye uHdopmaumsa 3a
puckosute ¢daKkTopu e nocodveHa B Yact Brtopa, Pasgen 3 m Yact Tpeta, Pa3gen 2 oT HactoAwmsA
MpocnekT.

EMUTEHTBHT GYHKUMOHMPA KaTo NyBANMYHO aKUMOHEPHO APYXKeCTBO. B T03n cmuchbn, [pyecTBoTo e
M3/10KEHO Ha HOPMaTMBHU PUCKOBE, CBbP3aHM € NpaBHaTa My ¢popma (AL), c NnybAUYHMA My CTATYT U
C OCHOBHMA My NpeaMeT Ha AeWHOCT (B TOBa YMC/I0 perynaTopHa pamKa M CKJTIOYEHM C TPETU AbPrKaBy
[OroBOpU, AOKONKOTO CbrAacHO NpaBoTo Ha EC cKAloueHUTe A0roBOpM MeXKAy AbpyKaBuTe MmaT
3aKOHOBO 06Bbp3Ballla cuia 3a TAX).

EMUTEHTBT U TPETUTE CTPAHM MO BCUYKKU AEMCTBALLM AOTOBOPU, CKAOYEHN MEXKAY TAX, U3NbAHABAT
334b/KEHUATA CU NO TAX U EMUTEHTBHT HAMA OCHOBaHMA Aa OYaKBa HeEU3MbJIHEHWE B BbaelLe No Tesn
porosopu. [orosopute ca CbCTaBEHW B CbOTBETCTBME C HaAUMOHanHOTO W EBponeicko
3aKOHOZATEeNCTBO, M [OOKOJIKOTO TOBAa € W3BECTHO Ha EmMUTEHTa, He ce oO4aKBa MpuMemaHe Ha
HOPMATUBHWN U3MEHEHMA, KOUTO BMXa A0BENN 00 HEAEACTBUTENHOCT UAN HENPUAOKMMOCT Ha HAKOSA
OT KNnay3uTe B Te3M 4Or0BOPMU.

OpyKecTBoTo e nyb/MYHO M ocbLecTBABa CBOSATA AeilHocT no pega Ha 3MMLUK v noasakoHoBuTe
HOPMAaTUBHW aKTOBE, CBbP3aHU C HeroBoTo npunaraHe. CbraacHo 3MMUK cTtatyTsT Ha ny6an4YHO
LPYXKeCcTBO npeAnosiara NOBULLIEHN U3UCKBAHMA NO OTHOLLEHWE HAa OTYETHOCT OT CTpaHa Ha EmuTteHTa
M M3PUYHO NpunaraHe Ha pasnopegbute 3MMLK, Kouto HopMmn He 6uxa BUAM OTHOCMMM KbM
EMUTEHTA, aKo TOM HAMALLE CTaTyT Ha NyH6ANYHO APYHKECTBO.

Kato ny6anyHo apyKectso, EMUTEHTBT, CbriacHO 3aKoHa 3a Ny6/AMYHO NpegnaraHe Ha LeHHM KHUXKa
(3NNUK), 3aabnkutenHo cneasa fa CblLIECTBYBA M NPOABL/AXKM Aa CbLUECTBYBA KaTO aKUMOHEPHO
OPYKECTBO, KOETO My OTHEMA Bb3MOMKHOCTTa ga u3bupa npaBHa ¢opma Ha opraHusauma, c uen
MUHUMU3INPAHE HA YTEXHEHWN perynaTtopHU M3UCKBaHUA.

CbrnacHo un. 149 ot 3MMLUK, nmue, Koeto npuaobue NpaKo UAKM Ypes CBbP3aHM MLa NoBeye oT egHa
TpeTa OT rnacoseTe B 06WOTO cbbpaHMe Ha Ny6ANYHO APYHKECTBO, B KOETO HAMa AULE UM Nnua,
npuTerKaBallM NPAKO UAKM Ypes3 CBbP3aHU Anua Hag 50 Ha cTo OT racoBeTe B 06WOTO CbbpaHue, e
ONBbXKHO B CPOK 14 gHM oT npuaobuBaHeTo, CbOTBETHO B eAHOMECEYEH CPOK OT BMUCBAHETO B
TbProBCKUA PErucTbp Ha NpeobpasyBaHETO UM HaMaNnsiBaHETO Ha KanuTana, Korato npemmMHaBaHeTo
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Ha npara e B pe3ynTaT Ha npeobpasyBaHe UAN B pe3ynTaT Ha obe3cuaBaHe Ha aKL MK 43 PErMcTpmpa B
KomucmaATa cbraacHo Ya. 151 ot 3MMLUK Tbproso npegnoXeHne KbM OCTaHaAUTE aKLLMOHepPU C NpaBo
Ha rnac 3a 3aKynyBaHe Ha TEXHWUTE aKuMM U/1an 3a 3amaHaTa UM C aKLMK, KOMTO We 6baaT M3gaseHu
OT NPeaioKUTENA 33 Tasn e, AN Aa NPeXBbPAN Heobxoanumma Bpoi akLMK, TaKa Ye Aa NpUTeXKaBa
NPAKO WAKM 4Ype3 CBbP3aHM AMLA MNO-MASIKO OT eAHAa TpeTa OT rnacoseTe B 06WoTO cbbpaHue Ha
ApyxectsoTo. 1o cnnata Ha uAn. 149, an. 2 ot 3MMUK Te3mn 3aab/1KeHMA ce OTHACAT M 3a IMLA, KOUTO
npuTeXasaT 3ae4HO NOBeYe OT e/iHa TpeTa OT aKLUMUTe C NPaBO Ha rNac U ca CKAYMAN CnopasymeHne
3a obWwa NoAUTMKA NO yNpaB/ieHMe HA CbOTBETHOTO APYXKECTBO Ype3 CbBMECTHO ynpakHABaHe Ha
npuTeXKaBaHWUTE OT TAX NpaBa Ha rnac. [lo Nnyb6MKyBaHETO Ha TbProBOTO NPea/IoXKEeHUE NO peaa Ha uJl.
154 o1 3MMNLUK, cboTBETHO A0 NPEXBBPAAHETO HA aKLMMTE, TAKMBA INLLA HAMAT NPaBO 43 ynparkHABAT
NpPaBoOTO CM Ha rnac B 06woTo cbbpaHme. MNpu npuaobusaHe Ha aKLMOHEPHO y4acTUe Ypes CBbP3aHU
nnua (onpegeneHn cbrnacHo aedpuHuumata B un. 1483 ot 3MMNLUK) B cnyyante no un. 149, an. 1 n 2 ot
3MMNUK KOHTPOAMPAHUAT NPAK aKLMOHEP B NYBAMUYHOTO APYKECTBO HE MOXKE Aa YNpPaXKHABa NPaBoToO
CM Ha r/1ac B 061010 cbbpaHme A0 OTNpaBsaHE Ha TbProBo NpeasoXKeHne Uam Ao 3arybaTta Ha KOHTPO
BbPXY HEro OT CTpaHa Ha KOHTPO/IMPALLOTO INLE AW KOHTPOAMpaALLLATa rpyna AnLa, KOeTo ocurypasa
3alMTa HA MUHOPUTAPHUTE aKLMOHEpPW.

CvrnacHo un. 149, an. 8 ot 3MMUK, nvMue, KoeTo npuTexasa NPAKO, Ype3 CBbP3aHU Anua u/mnm
HenpAaKo no ya. 149, an. 2 ot 3MMNLK noseye oT egHa TpeTa, HO He NOBeYe OT ABe TPeTu, OT r1acoseTe
B 06WOTO cbbpaHMe Ha nNybAMYHO ApPYXKECTBO, HAMA MPaBO Aa NpuAobuBa, BKAOYMTENHO 4pes
CBbP3aHU AnLA UAKM HeNnpaKo no 4n. 149, an. 2 ot 3MNMUK B pamKnTe Ha eAHa roavHa akLmMmM C NpaBo
Ha rnac B KOAMYECTBO, NO-ro/IAMO OT TPW Ha CTO OT 06WMA BPOMN aKUMM Ha APYHKECTBOTO, OCBEH B
pesynTaT Ha OTNPAaBEHO TbProso npegnoxeHune no yn. 1496 ot 3MMNUK. MNpu HapyweHWe Ha ToBa
M3UCKBAHe NpaBaTa Ha r1ac ce orpaHMyYaBat Ao Nyb6AnKyBaHe Ha Tbproso npeasoxKeHune no ya. 1496
ot 3MMUK. TakoBa 3agb/KeHne He Bb3HMKBA 3a /KL, OCbLLECTBMIO0 B PAMKUTE Ha eHa roAnHa npeaum
npemunHaBaHeTo Ha npar no 4ya. 149, an. 6, cbotBeTHO no an. 8, ot 3MNMUK Tbproso npeanaraHe no yn.
149, an. 1 ot 3MMNLUK nan Toproso npegnaraHe no yn. 149, an. 6 ot 3MMLK B xunotesaTta Ha npemnHaT
npar ot 50 Ha cTo OT rnacoseTe B 06WOTO CbbpaHMe Ha Nyb6AMYHOTO APYHKECTBO, UAM TbProBo
npeanarade no 4ya. 1496 ot 3MMUK, npu KoeTo NpeanoXKeHUeTo e OTNPaBEHO A0 BCUYKM aKLMOHEPH,
LeHaTa e onpegeneHa cbrnacHo 4a. 150, an. 7 ot 3MMUK 1 B pesyntaT Ha TbproBoToO npeanaraHe
nmueto e npuaobuno nosede oT 50 Ha cTo OT rnacoBete B 06WOTO cbbpaHMe Ha Nyb6AMYHOTO
OPYXECTBO, KaKTO U 3a Auue, NpemMnHano npar no 4n. 149, an. 6, cboreeTHo no an. 8, ot 3MMLUK B
pe3ynTaT Ha TaKoBa TbProso npegnaraHe. 3a4b/XKeHWe 3a OTMpPaBAHE Ha TbProBo NpeasioXKeHne He
Bb3HWKBA 3a AuLe, NnpeMmuHano npara no ya. 149, an. 1 ot 3MMNUK B pe3yntaT Ha ocblLLecTBABaHe Ha
TbProBo npeasnoxKeHue no 4n. 1496 ot 3MNMNUK, oTroBapALLo Ha U3UCKBAHUATA. 3aQbAXKEHUe Mo u.
149, an. 6 ot 3MNMLK B xnnotesaTa Ha NPeMUHAT Npar oT ABe TPEeTU OT rnacoseTe B 06LL0TO cbbpaHue
Ha NyB6NMYHOTO APYKECTBO HE Bb3HUKBA 3a /INLLE, KOETO NpemMMHaBa npara B pesy/iTaT Ha yBe/InyaBaHe
Ha KanuTana c u3gasaHe Ha NpaBa, ako Npeay yBeiMyaBaHeTo Ha KanuTtana e npuTeXKasano noseve ot
50 Ha cTo oT rnacoseTe B 06WWOTO cbbpaHMe Ha NyBAMYHOTO APYKECTBO.

CbrnacHo ya. 149a ot 3MMNUK nnue, Koeto npuaobue npako, Ypes CBbP3AHU LA UKW HENPAKO MO Y.
149, an. 2 ot 3MNMLK noseyve ot 90 Ha cTO OT rnacoseTe B 06W0TO cCbbpaHMe Ha NyBIMYHO APYHKECTBO,
MMa NpaBO Aa pPernucTtpyMpa Tbproso MNpeasoXKeHWe 3a 3aKynyBaHe Ha aKUMWTEe Ha OCTaHa/auTe
aKLMOHEpPMU.

Toprosute NpeasioXeHMa ce OCbLLECTBABAT NO peaa npeasuaeH B un. 150 n cnegsawm Ha 3MMLUK. 3a
3aWMTa Ha MUHOpPUTApHUTE akumoHepw, Yn. 1576 ot 3MMNUK npeasukaa, Ye BCEKM aKLMOHEpP MMa
npaBo A3 U3MCKA OT IMLLETO, KOETO € NPUA06UN0 NPAKO, Ype3 CBBP3AHM INLLA UIX HEMPAKO No . 149,
an. 2 ot 3MMNUK Hain-manKko 95 Ha cTo OT rnacoBeTe B 06WOTO cbbpaHMe Ha Nyb6ANYHO APYMKECTBO B
pes3ynTaT Ha TbProBo Npej/iaraHe, Aa U3KYNW HErOBUTE aKLLMK C MPABO Ha rnac B TPMMECeYeH CPOK OT
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KpaﬁHMH CPOK Ha TbproBoTo npeanoxeHume, Kato MLETO NPpeEMUNHANO0 npara oT 95 Ha cTo OoT rnacosete
€ ANbHKHO Aa U3KYMU aKUNUnUTE B CPOK 30 gHu oT nosy4yaBaHE Ha UCKAHETO.

EMUTEHTBT AeKknapupa, 4Y4e B HAUMOHA/NHOTO 3aKOHOAATENCTBO He CblecTByBaT HOPMATUBHMU
pa3nopesbun, KOMTO MOraT Aa OCYEeTAT TbProBU NPeSNOKEHNA OT CTPAHA Ha IMLLA, KOMTO MMaT NpaBo
WM/IN Ca 3a4b/IKEHU Aa OTNPABAT TaKMBA TbProsBu NpegnoXKeHma no pega Ha 3MIMLUK.

Cbwo Taka, npaBHaTa 3aWMTa Ha MWHBECTUTOPUTE, OCHLLLECTBABALLM WHBECTULMUTE CU npe3
WHBECTULMOHEH NOoCpeaHUK, ce ocHoBaBa Ha Hapepnba Ne 23 ot 8.02.2006 r. 3a ycioBuATa U pesa 3a
OLeHKA Ha K/MEHTCKU aKTMBM, KOATO He e MPEeTbpnana akTyanusauma ¢ gobpute mexKayHaposHu
NPaKTUKKW, NPOANKTYBaHM OT rnobanHata GMHAHCOBA KpPWU3a, B OCHOBATA HA KOATO HE Ca 3a/10XKeHU
HOBMWTE CYETOBOAHM CTAaHAAPTU 3a CNpaBes/IMBa CTOMHOCT M KOATO He e NpuBeAeHa B CbOTBETCTBUE C
MC®O 9 1 MCPO 13, B pe3ynTaT Ha KOETO CbLLECTBYBA 3HAYMUTENIEH PUCK 32 MHBECTUTOPUTE TEXHUTE
aKTMBM [a ObAaT OLEHsBaHW 33 LEAMTe Ha KOMMEHCMpPAHe Ha MHBECTUTOPUTE MO CTaHAAPTH,
pa3/nyaBally Cce CbLLEeCTBEHO HEe CaMO KaTo CTOMHOCT, HO W KaTo JIOTMKA, OT MeXAyHapoaHuTe
CTaHAapPTM 3a onpeaenaHe Ha Na3apHa CTOMHOCT Ha GMHAHCOBWU aKTMBM, CbOTBETHO MHBECTUTOP B
6BArapCKM LLEHHW KHMXKA A2 € U3/I0XKEH Ha CbLLLEeCTBEHO 3aBULIEH PUCK B CPaBHEHWE C MHBECTUTOP B
CbNOCTaBUMM UHCTPYMEHTU Ha apyr na3ap B EC.

Pa3BuTMETO Ha KanuTanoBus Nasap B Bbarapusa m HopmaTuBHaTa My ypenba e OKasBaT BAUAHME
BbPXY LANOCTHATA AENHOCT Ha ,,BuaHop Xonguur’ ALl Kato nyb6/IM4HO ApYHKECTBO.

PA3AEN 10. NHOOPMALNA 3A TEHAEHUNNTE

Touka 10.1. OnncaHmne Ha TeHAeHUUNTE

OpyKecTBoTo npenoctass npodecuoHanHn cobTyepHU U KOHCYNTAHTCKK ycnyru. Mpes tonm 2021 r.
6ewe puHanmMsmMpaHa npogaxkbata Ha 100% ot KanuTana Ha Flipps Media Inc Ha Tpuabp Xong Co LLC,
CALL. Kato yact ot cgenkata ,BuaHop Xonamur” AL npogage usnoTo cM MUHOPUTAPHO y4yacTue B
KanuTtana Ha Flipps Media Inc cpewy ueHa ot 7 521 022,65 US gonapa npeauy obnaraHe ¢ gaHbuUm 1
TaKCKU U KbM Kpana Ha oTyeTHMA nepuog Flipps Media Inc u abliepHoTo my Apyxectso ,,dannc Meaua“
EA/l Beue He ca YyacT oT rpynaTta Ha [Jpy»kecTBoTo. PeannsnpaHata neyanba oT caesnkata e B pasmep
Ha 11 742 xun. nesa. OKOHYaTeNHaTa NPOAAXKHA LUeHa Ha egHa akuma e 1,3862 US gonapa, cnpamo
npeasapuTenHo obsBeHa LeHa oT MuHuUmym 1,3188 US ponapa. 0,6582 US nonapa Ha akuua 6axa
NAaTeHM B KanNuTan Ha ApyrKecTtBoTo-Kynysay Tpunbp Xong Co LLC, a 0,7280 US gonapa Ha aKuma
- B6poii. B gonbnHeHue, "BuaHop Xonaumur" ALl nonyuym BapaHTU Ha APYKECTBOTO-KynyBay Ha
ctoiHocT 0.3521 US gonapa Ha akumsa oT Kanutana Ha Flipps Media Inc Mpe3 2021 n 2022 roanHa
[py»KecTBOTO, Ype3 CBOETO AbLLEPHO APYHKeCTBO ,,buaHop Cbpeucns” EOOL, Npoabiku NOAUTMKATA
3a TACHO crneumanunsmpaHe B paspaboTBAHETO HA BUAEO-CTPUUMMHI PELUEHWUS, KAKTO 32 MOBOU/HM
NPUAOXKEHNA, TaKa U KAaTO YacT OT LANOCTHU BM3HeC pelleHunA B 061acTTa Ha MHTEpPHET-TeNeBU3UAT],
npefocTaBAHe Ha BWAEO B peasHO Bpeme Ha pPa3IM4yHU MeaMNHU YCTPOICTBa, U BUAEO-
ONTMMM3ALMA U CUTYPHOCT. [py)KecTBoTO paboTu ycuaeHo B 06nacTTa Ha npenocTaBsAHe Ha
npodecnoHanHn codTyepHU W KOHCYATAHTCKM YyCAYrM MO  MNOpPbYyKa Ha KAMEHTM oT WUT,
TENEKOMYHUKAUMOHHU KOMMNAHUN U AUTUTANHU MegUMAHN NAapTHbopW. POKyC OCTaBa Pa3BUTMETO Ha
nasapa B CALL, u 3anagHa EBpona, a npuoputeTHa 3aga4a e paslinpPsABAHETO Ha eKUNa OT COPTyEPHMU,
QA v gpyru cneumnanmctun, obcay»Kealy, egqHa OT HaW-roneMmmuTe KOMMNaHWM 3a Pa3npocTpaHABaHe Ha
catenuTtHa Tenesmsus B CALL. B gonb/HeHMEe Kbm MocoyeHaTa no-rope AeMHOCT, KakTo U Ha 6as3a
HaTpynaHua 40 MOMeHTa onuT B pabortata cu no HATO nporpamu, ,BuaHop Cvbpeucus” EOO/L
Yy4acTBa aKTMBHO B NMOArOTOBKAaTa Ha MPOEKTU, CBBP3aHU C CTPUNMMHI Ha AaHHWU, KOMYHUKALLMOHHU
CUCTEMM N CUCTEMM 33 KMOEP CUFYPHOCT 3a HyXAMTe Ha oTbpaHaTa. OTAENHO OT ropenocoYvYeHus
npoekKT, ,buaHop Cobpeucus” EOO/[, y4acTBa B Ole YETUPM KOHCOPUMyMa 33 pa3paboTkaTa Ha
codTyepHU pelleHnn, cBbP3aHKU c oTbpaHaTta (no nporpamute EDIDP n EDF). B Kpas Ha 2021 r. 6e
noanucaH AOroBop B paMkuTe Ha nporpamata EDF (European Defense Fund), KaTo npogbnkeHue
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Ha EDIDP, c Bogeuwia cTpaHa bbarapus, B Koito "BuaHop Cbpeucns" EOOL e cpeg UT KomnaHuuTe,
yyacTBalLm B pa3paboTKaTa Ha pelleHue 3a BOEHHU BOAO01a3n. KNouyoBn yyacTHUUM ca MHCTUTYTBT
no otbpaHa Ha Penybanka bBbarapua, BOEHHOMOPCKOTO YyYMAULLE M peamLa YyKAECTPaHHU
yyacTHMUM. B HavanoTo Ha 2022 r. KOMMNAHUATA CTapPTMPA U MPOEKT B LMBWUAHUA CEKTOP, CBbP3aH
C paspabotka Ha codTyep 3a 6e3nunoTeH APOH C aBTOHOMHO 3axpaHBaHe, KOMWTO Cbbupa
MHbOpMaUMA NOCPEenCTBOM Pa3/IMYHU CeH30pMu, Kamepu M T.H. B Kpaa Ha 2022 r. KomnaHuATa
cTapTupa paboTta no owe ABa NpoekTa no nporpamarta EDF, Kouto ca cBbp3aHu ¢ paspaboTBaHe Ha
cucTemMa 3a nectenMBo obyveHue 3a 6bpP30 afganTUpPaHe Ypes U3KYCTBEH MHTENEKT U pa3BUTUE Ha
WHTE/IMreHTHa aBTOMAaTU3auMA Ha KubepHeTUYHaTa oTOpaHa Npu MHUMAEHTH.

B cdepata Ha KOHCYNTAHTCKUTE yCayru, B pe3ynTaT Ha paboTata Ha AbLLEpPHOTO APYrKecTBo Bianor
Inc. 8 CALL npe3 2021 r. 1 2022 r. 6axa NpOAbAXKEHM AOFOBOPUTE C peaunLLa KAMEHTH, cpeq kouto LWS
Research, Colorado State n apyru. TeHaeHumaTa, Koato ,BuaHop Xonauur” ALl cneasa, e 3a ACHO
dOoKycupaHe Ha ycayruTe M npoAyktute B o6s1acTTa Ha BMAEO, KOMYHUKAUMUTE U MOBUAHUTE
pelweHuns 3a busHeca. PbCTbT, KOMTO MHAYCTPUATA OTOENA3Ba Npe3 Mnoc/iefHUTe roguHu, NOKasBea,
Yye MOCOKaTa Ha pas3BuTMe Ha [pyXKecTBOTO € npaBuaHA. HamepeHMATa Ha MEHUAXMDBHTA Ha
,bvaHop Xonaumur” AL ca [py*KecTBOTO Aa NPOAbL/NKKU CBOATA crneuuanusaums B obnactra Ha
pa3paboTka Ha KOMYHWKAUMOHHMA codTyep U codTyep 3a BMAEO CTPUAMMHI B UMBUAHMA U
OTHpaHUTENEH CEKTOP.

OT Kpas Ha nocneaHus GMHaHCOB OTYET A0 paTata Ha lpocnekTa HAMA 3HAYUTENHW MPOMEHU B
nasapute Ha ,buaHop Xonamur" ALl n gbliepHUTE My APYy»KecTBa. Hama npekpaTteHu Uam CKAoYeHU
3HAYMMM HOBM O0rOBOPU MU3BBH NpUA06mBaHMAa Ha ,loyTyAgmuHc Mpyn” EOO/L u ,Bynbepa” EOOL.
[py»KecTBOTO Npoab/KaBa 43 OCHLLLECTBSABA CTOMAHCKATa CU AeWHOCT 6e3 da cpewa 3Hauyummu
3aTpyAHEeHUA OT BOMHaTa B YKpalHa M BOMHATa mexay WM3paen m Xamac. Ha Tto3mM etan Hsama
NpeKkpaTeHU CblUECTBEHU AO0roBOPU C AOCTaBUMUM Ha [py)KeCcTBOTO, KaKTO M HAMA CblLLecTBeHU
3ab6aBeHN NOCTBNIEHMA U NAALWAHNA OT KIMEHTHU.

TouKa 10.2. M3BeCTHM TeHAEeHUUKN, KonebaHuaA, U3UCKBAHUA, aHTaXXUMEHTU U CbbUTUA

C O4YaKBaH 3Ha4vuUTeneH ed)eI-(T BbpPXYy EmuteHTa
TeHaeHunu B pa3sutreTo Ha UT ayTCOPCUHI Nasapa

dakTOpK, 06yCNaBALLM TbPCEHETO

TbpCceHEeTO Ha ayTCOPCUMHI yCcnyrn (pelleHWeTo Aa ce U3Hece eAuH NPOLEC MAM MPOEKT WM3BbH
KOMMaHMATA-NOPBYNTEN) Ce PHKOBOAM OT HAKOJIKO CTUMYNA, HAal-BaXKHUTE OT KOUTO ca:

hd T'prGHe Ha ONTUMM3aLMUA Ha pa3xogute

i (DOKYCVIpaHe BbpPXy OCHOBHUTE KOMNETEHUNN Ha KOMMNAHUATA-NOPDBUYNTEN U HAMATABAHE Ha
CTPpaHWN4YHUTE I,El,ef/‘IHOCTI/I

e /lunca Ha BbTpeLlHa KoMMeTeHUWA B faseHaTa obaacT
¢ MpexBbp/ifiHE HA pUCKa (B Cly4amn HA JOTOBOPM 33 NOAU3MbAHUTEN)
e OnNTMMM3aums Ha gobaseHaTa CTOMHOCT

e JluncaTa Ha KanauuTeT

58



¢ bapuepuTe Npes ayTCOPCMHIa (MPUUMHUTE 330 e4Ha KOMMaHMA MOXKe Aa He n3bepe Aa Bb3/I0XKM
NPOEKT Ha ayTCOPCUHI KOMMNaHWUA) NPoAbayKaeaT A4a 6bAaT OCHOBHO:

i 3ary6a Ha HOY-Xay OT CTPaHa Ha Bb3/10XKUTeNA, N, Kato cneacrsve, Ha rMBKaBOCT MPU HYyXAa OT
npomMmAHa

e CKenTMuMsbm MO OTHOLIEHWE Ha KauyecTBOTO Ha M3MbJHEHME, Bb3MOMKHOCTTA 3a KOHTPON U
UANOCTHATa BU3HeC eTMKa B Yy au (0BMKHOBEHO pa3BUBaLLM Ce) CTpaHU

¢ [loBULIEHM BBHLUHM pa3xoamn
e HeraTmBeH ONMUT C HeyCNeLHN ayTCOPCUHT MPOEKTU
TeHaeHUUN

TeHpeHUMATa 3a 6'bp30 pa3pacTBaHe Ha aYyTCOPCUHT MHAYCTPUATA Cb34aBa CM/THO KOHKYPEHTHA Cpeaa
M TOBa Ha CBOM pea 06yC/'IaBFI BCE MO-r0/IEMMA HATUCK, KOUTO KAMEHTUTe moraT Aa OKa3BaT BbpPXy
AYTCOPCUHI KOMMAHUUTE, KAKTO B obnactra Ha UeHnTe Ha yCcnyrute, Taka M no OTHOWEHUE Ha
KayeCTBOTO W CBOEBPEMEHOCTTAa Ha WU3Nb/IHEHWE HaA MNPOEKTUTEe, Nnepuoda Ha Cea-nNyckoBa
nogapbxKa, U T.H. CbLu0 TaKa egHO OT M3UCKBAHUATA, KOMTO Ce HanaraT BCe NOBeYE, € Bb3N0KUTENAT
Aa NO3HaBa eKunna, KOMTO e n3Nb/IHABA NPOEeKTa — KIMEeHTUTE NpeanovynTaT ga pa60TFIT C KOHKpPEeTHHU
EKUNKnN, KOUTO MMaT ONUT B YCNELLHO N Ka4eCTBEHO U3Nb/IHEHNE Ha peanLa NPOEKTU, OTKO/TKOTO NPOCTO
C KOMNaHWUK C gbara KopnopatneHa UCTOPUA.

[pyra cbliecTBeHa TeHAEHUMA e 3a paslupABaHe Ha AuanasoHa Ha M3MCKBaHWTE YCAYrU No eamH
npoekT. MpeanaraHeTo camMo Ha pa3paboTKa Ha COPTYEPHO MPUIOKEHME YECTO BeYe He e JoCTaTbuHa
— KAWEHTUTE OYaKBaT BCE NoBeYe LANOCTHU U UHTErPUPaHU PeLLeHUA, KOeTo M3MCKBa No3HaBaHe Ha
6usHec npouecuTe B MHAYCTPMATA Ha KAMEHTa. ToBa Hanara pasliMpABaHETO Ha AManasoHa oT
KomneTeHUunn Ha ayTCOPCUHT KOMMNaHUNTE, 3a Aa MOraT Aa NnpeaoctaBAT UANOCTHU pelleHnAa, KOUTo
HocaT gobaBeHa CTOMHOCT 32 KNNEeHTUTe.

TeHaeHUNM B Pa3BUTUETO HA TEIEKOM CEKTOPA

OCHOBHUTE TEHAEHLMN B CEKTOPA Ca YeTUpPU:

¢ PaswmnpsaBalla ce KAMeHTCKa 6asa.

¢ KoHCcoMAaauma Ha nasapa KakTo Ha MEeCTHO HMBO, TaKa U B rnobaneH maluab.

¢ PacTawaTa 3HAaYMMOCT Ha NPeHOCa Ha AaHHM (data services).

¢ NoHMKaBallla ce cpefiHa 40X0AHOCT OT noTpebuTen (ARPU) B noBeyeTo CTpaHMu.

MNbpBuTE TPU TEHAEHLUMUM Ca OT KOHKPETHO 3HAaYeHWE 32 eMUTEeHTa BbB BPb3Ka C HErosusA d)or(yc BBbpXYy
TeNEKOMYHUKAUNOHHUTE TEXHONOTUN.

OcHosHU mE‘HOE‘HL{UU 8 passumuemo Ha cebecmoliHocmma u I'IpOdGJf(HUI’Tle UeHu
CebecToliHOCTTa Ha ycnyrmte m npoaoyKTute Ha eMUTEHTaA Ce€ OYakBa Aa HApacCTBa Bb3 OCHOBA Ha
OYaKBaAHOTO NpoAb/iXKaBallO NOKavyBaHe Ha 3anjiatute B Ut CEKTOpPa U HyXAaTa OT He-UHXeHepeH

nepcoHan 3a noAApbXKKa Ha pa3pacrBallaTta ce ,D,EVIHOCT Ha KomnaHuATa. Kato uAnoCcTHa TeHaeHuuA
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Ha nasapa, npofaxHuTe ueHn B UT ayTCOPCUHT CEKTOpaA He ce O4YaKBa Aa Ce NOKayBaT 3HAUYUTE/IHO B
61u13K0 6baelle, NOpagn OrpoMHaTa KOHKYPEHLMA U BAUAHWETO HA CTPAHM C HUCKO 3aniaTeH Tpya,
Kato MHana, BuetHam 1 T.H. B CbLOTO Bpeme, C HapacTBaHETO Ha OMUTA M CreuMann3aunaTa Ha
,BraHop Cbpeucms” EOOL n doKyca Bbpxy TENNEKOM CEKTOPA, KOMNAHMATA ce YTBbPKAaBa BCe NoBeye
8 061aCTTa HAa BUCOKO-CNeLManm3mpaHnTe yeayru, KbaeTo LEHOBUTE HMBA KaTo LAMO Ca NO-BUCOKU U
KbEeTO HaTMUCKA OT MO-HUCKO CNeLManmu3mpaHnTe ayTCOPCUHT AeCTUHaLMK oTcnabsa. B fonbaHeHue,
aKTMBHATa NOAUTUKA Ha ,BuaHop Cvpeucus” EOOL, aa Tapretmpa nasapu € NO-BUCOKU Tapudu Ha
3annawaHe (kato CALL, FepmaHusa, Hanpumep), BKAOYUTENHO NIAHOBETE A3 YCTaHOBU MO-3HAIOUMO
MECTHO MPUCHCTBUE YPE3 OTKPMBaAHE Ha 0PUC(M) B CbOTBETHUTE AbPMKABM LLE NOBULIAT CPEAHUTE LLEHU
KOWUTO KOMMaHMATa B3MMa 3a npeasiaraHUTe oT HeA YCyTu.

B ayTcopcuHr 613Heca Ha eMUTEHTA He e U3BECTHO Aa Ma HECUTYPHU O6CTOFITe!'ICTBa, TeHAeHUUNN B
TbpPCEHETO, NOETUN aHTAXKUMEHTU NN cbbuTtUA 3a TeKyWwaTta nam cnegsawy rognHn, KOUMTO MoraT Aa
MMaT CblleCTBeEH ed)eKT BbpXy npmuxoante OT OCHOBHa AeﬁHOCT, AOXOAHOCTTa, IMKBUAOAHOCTTA WU
KanmntaaosuTte pecypcu nam 6buxa Hanpasuaun (I)MHaHCOBaTa MHd)OpMaLI,Mﬂ HETOYHa OTHOCHO 6'bLI,EUJ,MTe
pe3ynTtatm ot ﬂ,eVIHOCTTa nnn (I)MHaHCOBOTO CbCTOAHME Ha EMUTEHTA.

Ha 15 mapt 2023 r. ,,BuaHop XongmHr” Al noanunca okoH4YaTeHO cropasymeHune 3a npuaobmBaHe Ha
100% ot ,Antnao TexHonoaxkuc” EOOA w ,dentabpuina” EOOL B mM3nbaHeHME Ha obsABeHaTa
cTpaTerva 3a AoNb/iBaHE Ha OPraHMYHMA pacTeXx Ha BU3Heca C KOHCOAMZAUMA Ha ApYrM 6bArapcku
codpTyepHU KOMMaHUN.

Ha 01 gekemspwu 2023 r. ,,BuaHop Xonamur” ALl nognmuca oKoHYaTesleH A40roBop 3a npuaobusaHe Ha
100% ot Kanutana Ha ,foyTyAamuHc Fpyn“ OO (EMK: 201046885). BnucsaHeto B TPPHOJIHLL e
pernctpupaHo Ha 07.12.2023 r.

Ha 08 pekemspwu 2023 r. , Aitnao TexHonoaxuc” EOOM (EMK: 203230137), 100% cobcTBeHOCT Ha
,bnaHop Xonguur” A[l, nognuca okoH4YaTeNeH AoroBop 3a npuaobusaHe Ha 100% oT KanuTana Ha
,bynbepa”“ EOOL (EMK: 175235853). BnuceaHeto B TPPHOJIHL, e peructpn paHo Ha 18.12.2023 .

Caenkute BoasaT oo AvBepcudUKaLmMa Ha KAMEHTCKATa M NPoeKTHa 6as3a KaKTo 3a aKuMoHepuTe Ha
,BraHop XonanHr” Afl, Taka 1 3a 0OCHOBaTe/IMTe Ha NPUA0OMBAHUTE APYKECTBA, KOMUTO B C/IeACTBME Ha
CAeNIKUTe CTaBaT 3HAaYMMM aKLMOHepU B rpynaTta. HoBonpucbeaMHnaute ce KOMNaHMM 3ana3BsaT CBOA
MEHWIKMBHT, CTpaTerns, eknn u GoKyc 1 e onepmpar 40 ronsima cCTeneH KaTo HE3aBUCUMU ObLLEPHMU
KOMNaHuW Ha ,BuaHop Xonaumur” AL no mogena Ha OCHOBHaTa KOMMaHWA B rpynata — ,BuaHop
Cbpsucus” EOOL.

L»ANTNO0 TexHonogxuc” EOOL e cpep yctonumsBuTe, 6bp30 pasBMBaLMTE ce U NPodecMoHaIHK
6Bbrapcku KomnaHuu, cneuunanmsnpallia B paspaboTtkata Ha codTyepHU pelleHus 3a Aurutanmsaumsa
M aBTOMaTU3UpaHe Ha busHec npouecu. KomnaHusaTa e npeanoynTaH NapTHbOP Ha MHOFO ycnelHu
NPOAYKTOBM CTapTbNK, HA KOMTO NOMara B Lenma NpoLec Ha Cb3gaBaHe Ha NPOAYKT: OT UAEEH MPOEKT,
npes TectBaHe W noTpebutencka Banuaauua, A0 TeXHMYECKa peanmsauma U NO3ULUOHMPAHE Ha
nasapa. KomnaHusaTa uma ronam 6poi AbArocpodHU KameHTn ot Fepmanua, PuHnaHgma, Lseuus,
Hopserusa, CALL, Bennkobputanus, LLseluapusa u Xonanauma, cpean komto Bosch, Nokia, IKEA, Aurubis,
Epson, Nexmo.

yAentabpuing” EOOA cneumanusmpa B obnactTa Ha aHa/iM3 Ha AaHHU, MaAWWHHOTO 0byyeHue
(machine learning) u W3KycTBEH WHTENEKT M pPaboTM BBLPXY AECETKM MNPOEKTU OT aHanu3 u
NPOrHo3MpaHe Ha NpoAaxbuTe, 1O UHTEIMIEHTHU NEPCOHANM3UPAHN CUCTEMM 33 MPEnopbYBaHe Ha
NpPoAYKTH.

60



,FoyTyAamuHc Mpyn“ EOO/ e 6bp30 passmBawa ce UT KomnaHMA ¢ TACHA cneuunanmnsauma B obnactra
Ha DevOps, Murpaums n ynpasaeHne Ha 061a4Hu yeayru, n gurntanHa TpaHcpopmauma. OT camoTo cu
Cb3gaBaHe B [lpy)KecTBOTO NpuaraT BOAELM NPAKTUKM 33 ONTUMM3MpPAHE Ha paboTaTa No NPOEKTMU.
To3u XO0NUCTUYEH NOAXOA, Ha CbYeTaBaHe M aBTOMATU3MpPaHe Ha paboTaTta Ha eknnuTe 3a paspaboTka
Ha codTyep n UT onepaumm e nonynspeH kato DevOps. AHec ,,loyTyAgmnHc” EOO/, paspaboTea u
ynpasasaBa MNepcoHaNM3npaHu WHPPACTPYKTYPHU peLieHus 33 CTapTbMM M MaNKM U CpesHu
npeanpuATUA, KaTo ce CTPeMM BMHArM Oa € B Kpak C AMHaMW4YHO npomeHAawata ce UT cpega,
NapTHUPANKM CU aKTUBHO CbC CBETOBHU nAepu B 061acTTa Ha UT uHbpacTpyKTypaTa n CBbp3aHuTE €
Hes ycnyru, kato Amazon Web Services, Microsoft Azure, Google Cloud u Digital Ocean.

,bynbepa”“ EOO/ e 6barapcka codpTyepHa KOMMNAHMA C MHOMECTBO OT/IMYMA Ha HaUMOHANHO U
€BpOoNencKo HUBO, NPeaoCTaBsALlLa yCayrM no paspaboTka Ha cneumanmnsmpaHmn copTyepHU pelleHns B
chepaTta Ha TeNlEKOMYHMKaUUWUTE, 34paBeona3BaHETO W e/IeKTPOHHaTa Tbprosua. ExkcneptuTte B
byn6epa Mmat cepuoseH OnNuT U B Cb3aBaHETO Ha pelleHMs 3a ynpasiaeHue U aHaau3 Ha rofemu
MHOOPMaLMOHHN MACUBM U NOAAPBIKKA Ha LLeHTPOBe 3a CbXpaHeHue U 0bpaboTka Ha aaHHKU. Cpen
KNmMeHTuTe Ha ,bynbepa”“ EOO/ ca kKomnaHuu kato Telenor, Nokia, L'Oréal, Takeaway.com u gpyru.

M yeTnpuTe HoBONPUA06MTK Npe3 2023 r. KOMNAHWM A0MNb/BAT TEXHOJOMMYHOTO HOY-Xay Ha rpynaTa,
No3B0AABaNKM yyacTMeTo Ha [pynaTta B NO-rosieMn 1 CTPaTErMUYeCckn NPoeKTy.

daKTopU, KOUTO MOTraT A,a OKarKaT BAIMIHUE BbPXY KanuTanoBute pecypcu Ha EmuTteHTa B 6baelle
Ha nposBegeHoTo Ha 09.02.2023 r. n3sbHpegHo OCA Ha [pyKecTBOTO € NpUeTo pelleHune, C KOeTo
CbBeTbT Ha AMPEKTOPUTE € OBAACTEH, NO CBOA NpeLeHKa W npu 6aronpusaTHM NasapHU yCcnoBsus, aa
nposeae ob6paTHO M3KyMNyBaHe Ha akuum Ha [pyxecTtBoTo. OBNacTABaHETO e Ba/IMAHO 3a CPOK OT eAHa
roanHa. MakcumanHuAT 6pon akuum, KOMTO MoraT ga 6baaT usKyneHu obpaTHo oT [pyr*KecTBoTo B
TO3U CpPoK e A0 3% oT obwma 6pol M3aadeHM akuMu Kbm gaTaTa Ha peweHueTto mam 20 256
0BOMKHOBEHW aKUUKU NPU MUHUMaHA LeHa oT 15 neBa n makcumarnHa ueHa ot 25 nesa. OBnactaBaHeTo
33 M3BbpLUIBaHe Ha obpaTHO M3KynyBaHe He Cb3[aBa 3aab/KeHWe 3a CbBeTa Ha AMpeKTopuTe Aa
M3BbPLIN NOAOOHO 0bpaTHO M3KynyBaHe. CbBETHT HA AUpPeKTopuTe Ha [pyKecTBo Mma ceoboaa aa
npeueHn ganum nogobHo obpaTHO M3KynyBaHe € B HAaW-A06pUA MHTepec Ha [PYy*KecTBOTO MM Ha
aKLUMOHepUTE C or/ie], Ha KOHKPETHUTE NasapHM YC/I0BUA U Na3apHU Bb3MOXKHOCTM npea [py*ecTBoTo.
[o natata Ha To3u MpocnekKT, [Ipy»KecTBOTO He e NpoBeXaano o6paTHO M3KYMNyBaHe Ha CBOM aKLuK, a
CPOKBbT Ha HanpaBeHO OB/IACTABAHE LWe M3Teye npean HavyanoTo Ha nybMYHOTO NpeanaraHe, 3a KOeTo
€ U3roTBeH HacTosawumAT MpocnekxT.

PA3AEN 11. MPOTHO3A NN OLEHKA HA NMEYAJIBATA

Touka 11.1. NMNy6anKyBaHa NporHo3a
EMUTEHTBLT He npasun A0NYCKaHUA 3a NPOrHO3HU NN I'IpM6IIM3MTEJ'IHM CTOMHOCTU Ha neyanbure.

TouKa 11.2. AKTyanmsauum no nyb6amMKyBaHa NporHo3a
Henpunoxumo.

Touka 11.3. leknapauua, cBbp3aHa Cc NPOrHo3a
Henpunoxxmumo.
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PASAEN 12. AODOMWUHUCTPATUBHW, YMNPABUTE/IHW U HAO3OPHWU
OPTAHU N BUCLLU PbKOBOAEH CbCTAB

Touka 12.1. KntoyoBu nnua

CoBeTbT Ha gupekTopuTte Ha ,buaHop Xonauur” AAl e B cbctaB: MBaH AumwutpoB [Aumutpos -—
npeacepaten, Koctaguu CroaHos MopaaHoB — 3aM.- Nnpeaceaaten U U3NbAHUTENEH AUPEKTOP,
u MaptuH Bragumupos lumurpos — Hesasucum uneH, Heaenyo Bacunes Hepenues — HezaBucum
uneH Ha C[; Cnaptak MBaHoB KabakumneB — uneH Ha CA; XpuctusaH UnneB MakepoOHCKM — ueH Ha

ca.
MBaH OumuTtpoe OumuUTpoB — npeaceparten Ha CbBeTa Ha AUpPeEKTopuUTe

MNBaH AMMUTPOB € MarucTbp no H6U3HeC afMUHUCTPALLMA B MArMCTbpPCKa mporpama Ha bbarapcka
aKagemua Ha HayKuTe CbBMECTHO C BelIMKOTbpHOBCKMA yHUBepcuTeT. B nepnoga 2008 — 2009 r. e
ynpasnsasan komnaHuata Nextborn, AblepHo gpyKecTBo Ha ,,BuaHop Xonguur” ALl no ToBa Bpeme,
3aHMMaBalo ce c yeb gusaliH U codTyepHa paspaboTka. Mma gbarorogmileH ynpaBaeHCKM onuT
M CTaXX B pAObllepHoTo AapysectBo ,buaHop Copeucms” EOO/L, KbaeTo e 3aeman nosuuuute:
AAMUHUCTPATUBEH ANPEKTOP U MEHUIKDBP MO Ka4ecTBOTO. B MOMeHTa 3aema no3numaTa Ha ynpasuten
Ha ,,BrnaHop Cbpeucmns” EOOA.

BusHec agpec: rp. Codus, panoH ,06o0puwe”, yn. ,,YepkosHa” Ne 78, eT. 4, an. 11.
M3BbpluBaHa AeMHOCT Npes3 nocaeaHuUTe NeT roAnHN U3BbH ,,BuaHop Xonanur” AQ:

. ,bnanop Cvpsucns” EOOL — ynpasuten

MNpe3 nocnegHnte net rognun UeaH Jumutpos AMMUTPOB He e:
a) ocbXKAaH 3a U3Mama;

6) cBbp3aH C HECHLCTOATENHOCT, ynpaB/ieHMe OT CUHAMK WAN NNKBMAALUMA B KayecTBOTO My Ha
yypeguTen, YieH Ha afAMUHUCTPATUBHM, YNPABUTENHU M HAL30PHM OpPraHu UAM BUCLL PbKOBOAUTEN B
APYry pY>KecTBa;

B) oduuManHo NYyBANMYHO MHKPUMMHMPAHA M He ca My HafnaraHuW CaHKUMW OT 3aKOHOBUM WU
perynaTopHu opraHu (BKAOYMTENHO onpeaeneHn npodecnoHanHm opraHm);

F) He € /nwaBaH OT CbAa OT NPaBOTO Aa 6bp,e YyeH Ha aAMUHUCTPATUBHUTE, YNPaBUTENHUTE UIN
HaA30pPHU OpraHn Ha OPYyXKeCTBO-EMUTEHT N OT U3NBJIHABAHETO Ha OJbXXHOCTU B PBbKOBOACTBOTO
NN N3NbIHABAHETO Ha ,D,EVIHOCTTa Ha APYXKECTBO-EMUTEHT;

,D,) He Ca My HanaraHu npuHygntTenHn agMmMHUCTPaTUBHN MEPKU NN aJMUHUCTPAaTUBHU HaKa3aHUA.

damunnHu Bpb3KK: MBaH AMMUTPOB JUMUTPOB He e CbRPYT UM POAHUHA NO NPaBa UK No cbpebpeHa
NINHUSA Ha Apyr YneH Ha CbBeTa Ha AupeKTopuTte Ha ,,BruaHop Xonamur” AL.

KoctaguH CroaHoB MopaaHOB — U3MbAHUTENEH AUPEKTOP

KoctaamH MopaaHoB e CbOCHOBaTeNn M OCHOBEH aKLUMOHEP B APYXKECTBOTO. TOW e M3MbAHUTeNEeH
aupektop Ha ,BuaHop Xonguur” AA. MNpeau BuaHop, B nepuoga 1997-1998 e pabotmn Kato
copTyepeH WHxeHep 3a A Bu Em bBwbarapua. Ot 1996 roguHa e pabotmn Kato codTtyepeH
WHXXEHep, CUCTEMEH apXUTEKT U PHbKOBOAUTEN HA MPOEKTU KbM PasiMYHM KOMMAHUK. Yuun e
KomnioTbpHM Hayku B TexHuueckn yHuepcuTeT, Codpua m MaKpOMKOHOMMKA B YHMBepcUTET 3a
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HAaUMOHAa/IHO U CBETOBHO CTOMAHCTBO, CO(I)VIFL MUma peanua 4ONbAHUTENHA KBafIVId)VIKaLI,VIVI B cd)epaTa
Ha KOpMnopaTtuBHU d)VIHaHCVI n (I)VIHaHCOBO M ynpasaeHCKO CHETOBOACTBO.

BusHec agpec: rp. Codus, panoH ,060puwe”, yn. ,,YepkosHa” Ne 78, eT. 4, an. 11.
M3BbpLIBaHa AeMHOCT Npes3 nocieaHuUTe NeT roAnHn nssbH ,,buaHop Xonanur” AL

. ,Pnmunc Meana“” EAL] —uneH Ha CAl M U3NbAHUTENEH OUPEKTOP
. Flipps Media Inc —uneH Ha C[] M U3NbAHUTENEH OUPEKTOP

MNpes nocnegHuTe net rogmun KoctagmH CtoaHos MopaaHos He e:
a) oCbXKAaH 3a U3Mama;

6) cBbp3aH C HECLCTOATENIHOCT, yNpaB/JeHUe OT CUHAMK WAW JIMKBUAAUMA B KayecTBOTO My Ha
yypeauTten, YaeH Ha agMUHUCTPATUBHU, YNPaBUTENHU U HaA30PHU OPraHM UAK BUCLL PbKOBOAUTEN B

APYyrn opy*ecTtsa,

B) 0dMLMANHO NYBANYHO MHKPUMMHMPAH M HE Ca MY HA/laraHM CaHKLMMW OT 3aKOHOBW U PETYNaTOPHU
opraHu (BKAOYUTENHO onpeaeneHy NpopecuoHasH OpraHu);

I') HE € /inwaBaH OT CbAda OT NpPaBOTO Aa 6'b£|,e 4Y/1€éH Ha aAMUHUCTPATUBHUTE, YNPaBUTETHUTE UN
HaA30pPHU OpraHn Ha APYyXeCTBO-eMUTEHT UIN OT U3NDB/IHABAHETO Ha A/BXKHOCTU B PbKOBOACTBOTO
NN N3Nb/IHABAHETO Ha AEVIHOCTTa Ha APYXKECTBO-EMUTEHT;

,D,) He Ca My HanaraHu npuHygntTenHn aaMmMHUCTPAaTUBHN MEPKU NN aJMUHUCTPATUBHU HaKa3aHUA.

damunHn Bpb3ku: KoctaamH CToAaHoB MopaaHoB He e cbnpyr MAM poAHMHa Mo npasa MAM Mo
CbpebpeHa AMHMA Ha gpyr yneH Ha CbBeTa Ha gMpeKTopuTe Ha ,,buaHop Xonamur” ALl.

MapTtuH Banagmmunpos MMUTPOB — HE3aBUCUM YieH Ha CbBeTa Ha AUpeKTopUte

MapTnH OuMUTPOB e GUHACUCT U MKOHOMWUCT CbC Cepuo3eH onut B 0b61acTTa Ha MHBECTULMOHHOTO
[eno 1 KoprnopaTtuBHUTe PUHAHCKU. bun e AnpekTop KOopnopaTtMeHM GUHHACK U ynpasuTen B [MbpBea
dPunHaHcoBa bpokepcka Kblia, KbAeTo € OTroBapas 3a CTPYKTYPUPAHETO HA CAENKMU MO CAMBAHUA U
npuaobusaHus; Ny6anMYHM NpeanaraHna, KanuTanoBM YBEIMYEHUSA, TbProBM NPeaOXKeHMUA; NPOEKTH
OT 06/1aCTTa Ha YacTHUA U pUCKOB KanuTan. [1o oktomepu 2022 e 6un uneH Ha CbBeTa Ha AUpeKTopuUTe
LAPBK AceT MeHUAXMBHTY ALl C OCHOBHM aHra)KMMeHTWU, CBbpP3aHM C BU3HEC pPa3BUTUETO U
CTpaTernyecknTe MHULUATUBMU.

Kbm momeHTa Anmntpos e dmMHaHCoB anpeKkTop Ha Mpagyc AL, a ot mapTt 2023 1 HE3aBMCMM YNEH Ha
CA Ha ,BuaHop Xonauur” AL,

BusHec agpec: rp. Codus, panoH ,06opuwe”, yn. ,,YepkoBHa” Ne 78, eT. 4, an. 11.

M3BbpLlIBaHa AeMHOCT Npes3 nocieaHuUTe NeT roAnHN U3BbH ,,buaHop Xonanur” AQ:

. ,Fpaayc - 1“ EOO/[ — ynpasuten — 2023 — No HacToALLEM

. ,Fpaayc” AQl — dmHaHcoB anpekTop — 2023 — no HacToALeMm

. ,MbpBa PrnHaHcoBa bpokepcka Kbwa" EOOL — ynpasuTten 2021 — 2022 .

o ,A®BK AceT MeHNaXMbHT" ALl —uneH Ha C1 — 2017 — 2022 r. 1 U3NbAHUTENEH ANPEKTOP
2018 -2020r.

. ,Butowa BeHubpc" Al —uneH Ha C,— 2021 — mapTt 2023 r.

. ,HEOXENT" ALl —uneH Ha C4 — 2019 —-2021r.

. ,COPUA ONBPTIOHUTUN" OO — ynpasuten 2021 — 2022 r.
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. ,HEKCT KAMNTAN BB/ITAPUA" OO — ynpaBuTen n cbApyHKHUK — 2022 — No HacToAwemM

Mpe3 nocnegHuTe net rogmHu MapTtuH Bragummpos JumMUTPOB He e:
a) OCbXKAAH 33 U3MaMa;

6) cBbp3aH C HECLCTOATE/IHOCT, yNpaB/JeHUe OT CUHAMK WAW JIMKBUAAUMA B KayecTBOTO My Ha
yypegmTen, YaeH Ha agMUHUCTPATUBHM, YNPaBUTENHU U HaA30PHW OPraHM AW BUCLL PbKOBOAUTEN B
APYrY OpYKeCTBa;

B) odMLMaNHO NY6ANYHO MHKPUMMHMPAH M HE Ca MY HalaraHM CaHKLMMW OT 3aKOHOBW MU PEryNaTopHU
OpraHu (BKAOYUTENHO onpeaeneHu NpodecuoHasHM OpraHu);

I') HE € /nwaBaH OT CbAda OT NpPaBOTO Aa 6'b,£l,e Y/1€éH Ha aAMUHUCTPATUBHUTE, YNPaBUTETHUTE NN
HaA30pPHU OpPraHn Ha OPYyXKeCTBO-EMUTEHT UIN OT U3NB/IHABAHETO Ha O/1BbXKHOCTU B PBbKOBOACTBOTO
NN N3Nb/IHABAHETO Ha AeﬁHOCTTa Ha APYyXECTBO-EMUTEHT,

p,) Heé Ca MYy HanaraHun npuHyantTenHn aaMmMHUCTPaTUBHN MePKU NN aJMUHUCTPATUBHU HaKa3aHUA.

damnaHK BPB3KM: MapTuH BnagMmunpos [JUMUTPOB He e Cbnpyr WaM poAHMHA MO npasa UAM Mo
cbpebpeHa MHMA Ha Apyr YneH Ha CbBeTa Ha AMpeKTopuTe Ha ,,buaHop Xonamur” AL

Hepenuyo Bacunes Hepgenues — He3aBUCMM YneH Ha CbBeTa Ha AUpeKTopurte

Henenuo Hepenyes nma 28-rogmiieH onuT B cdepaTta Ha TbProBCKOTO U MHBECTULMOHHOTO BaHKMpaHe
W yNpaBAeHMETO Ha akTueW. Mpes3 roguHuTe e 6KUA YneH Ha Haf30PHUA CbBET, @ NO-KbCHO U rMaBeH
U3NbAHUTENEH AMPEKTop Ha ,[lMbpBa MHBecTUUMOHHaA BaHka” Af. Bun e u ynpasuten Ha ,MbpBa
¢durHaHcoBO bpokepcKa Kblwa“ EOO/. B nepuoga centemspu 2003 r. — centemspu 2005 r. Heaenues e
3aMECTHUK-MUHUCTBP HA TpaHcnopTa M cbobuweHuAata ¢ pecopn ,TeneKoMyHUKaumm® u
SNHbOpMmaLmoHHO oblecTBo”. bun e n npeacepaten M 3aMecTHUK-Npeacenaten Ha bopaa Ha
aupektopute Ha BTK (2003 r. — 2005 r.) Kbm momeHTa HepgenueB e npeacedaTen Ha cbBeTa Ha
OMPEKTOPUTE U FNaBeH U3MbAHUTENEH ANPEKTOP Ha ,, 06wmHCcKa 6aHKa" Afl, a oT centemBpu 2023 r. e
He3aBUCUM uneH Ha CAl Ha ,,BuaHop XonguHr” AL,

BusHec agpec: rp. Codus, panoH ,060puwe”, ya. ,,YepkosHa” Ne 78, eT. 4, an. 11.

M3BbpLIBaHa AeMHOCT Npe3 nocieaHuUTe NeT roAnHn nssbH ,,buaHop Xonanur” AL

. ,ObWMHCKa 6aHKa” Al — YneH Ha ynpaBUTENHUA CbBET U U3MbAHUTENEH AUPEKTOP B
nepnoga —29.04.2021 r.— N0 HACTOALLEM;

o ,Apoaxekt CuHepaxn“ 00 — ynpasuten B nepnoamte — 18.01.2012 r. — 24.02.2017 r. n
01.06.2020 r. — 20.04.2021 r., KaKTO U CbAPYKHMK B nepuoga 18.01.2012 r. — no
HACTOALLEM;

o ,MeauunHCKM ueHTbp HeoButpo” OO/ — cbapy*KHUK B nepuoaa 16.07.2020 r. — no
HacToALLeMm;

. ,Pnmunc Meama“ EALl — 4yneH Ha cbBeTa Ha AMpPeEKTopuTe B nepuoaa — 18.10.2012 r. —
17.12.2019r.;

. ,Cepanka Kanutan“ EAl — eaHonMYeH cOBCTBEHMK Ha KanuTana B nepuoaa — 23.11.2020
r.—03.08.2021r.

o »I1bpBa MHBECTUUMOHHA 6aHKa“ Al — ufeH Ha ynpaBWUTENHUA CbBET U U3NMbJAHUTENEH
anpektop B nepnoga —05.05.2017 r. — 14.04.2020 .

o ,Bbopuka" Al — yneH Ha CbBeTa Ha gupektopute B nepmoaute — 21.11.2017 r. —

21.06.2019r. 1 24.09.2021r. —12.07.2022r.
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Mpe3 nocnegHuTe net roamHu Hepgenyo Bacunes Hepenyes He e:
a) OCbXKAaH 33 U3MaMa;

6) CBbpP3aH C HECLbCTOATENHOCT, ynpaBneHmne OT CUMHOUK WUAU NNKBUAAUUA B Ka4eCTBOTO MY Ha
yypeauTen, YneH Ha agMnUHUCTPaTuBHU, ynpasuTeHN U HaA30PHU OpraHn nam BuClW pbKoBOAUTEN B

APYrY ApYKeCcTBa;

B) odMLMaNHO Ny6ANYHO MHKPUMMHMPAH M HE Ca MY HalaraHM CaHKL MM OT 3aKOHOBW UMW PEerynaTopHu
opraHu (BKAOUYUTENHO onpeaeneHn NnpodecuoHanHM opraHu);

F) He € /nwaBaH OT CbAa OT NPaBOTO Aa 6bp,e 4YyeH Ha aAMUHUCTPATUBHUTE, YNPaBUTENHUTE UIN
HaA30pPHU OpPraHn Ha OPYyXKeCTBO-EMUTEHT N OT U3NB/IHABAHETO Ha OJTbXXHOCTU B PBbKOBOACTBOTO
NN N3NbIHABAHETO Ha LI,EI\;IHOCTTa Ha APYyXECTBO-EMUTEHT,

,D,) Heé Ca MYy HanaraHun npuHyantTenHn agMmMHUCTPaTUBHN MePKU NN aJMUHUCTPATUBHU HaKa3aHUA.

damunnHu Bpb3KKU: Hegenyo Bacnnes Hegenyes He e Cbnpyr Uamn pogHWHA No npasa Uam no cbpebpeHa
NINHUSA Ha Apyr YneH Ha CbBeTa Ha AupeKTopuTte Ha ,,BruaHop Xonamur” AL.

Cnaprak MBaHoB Kabakumnes — uneH Ha CbBeTa Ha gUpeKTopure

CnapTtak KabakumeB e npegnpuvemay, MHBECTUTOP M MeEHUAKbP C Hag 20-roanweH onut B UT
WHAYCTPUATA M NO-KOHKPETHO B 06nactTa Ha 6M3Hec pa3BUTMETO, CTPATENMUYECKOTO YMpaBiaeHue u
napTHbopcTBaTta. Toi e cpes ocHoBaTennte Ha Cloudpipes, npngobuta ot Quickbase npes 2019 r. u
Melon, npuaobuta ot Kin+Carta npe3s 2022 r. [lo aHyapu 2023 r. KabakumeB 3aema nosvumsTa
aupekTop ,,Ctpatermyeckn napTHbopcTBa” B Quickbase. Mpean ToBa ToM € 6MN MeHUAKBP BU3Hec
pa3suTme 3a Microsoft Western Europe HQ.

Kabakunes e pbkoBogma U busHec passutmeTo Ha Flipps Media Inc, abliepHo gpyKecTso Ha ,,BnaHop
Xongmur” A, npu CTbMBaHETO HAa KOMMAHWATA Ha AMEPWMKAHCKMA Nasap W NPUBAUMYAHETO Ha
WHBECTMLMM OT BoAeLLm poHaose B Cuanumesata gOMHA.

BusHec agpec: rp. Codus, panoH ,060puwe”, yn. ,,YepkosHa” Ne 78, eT. 4, an. 11.

M3BbpLIBaHa AeMHOCT Npes3 nocieaHuUTe NeT roAnHn nsBbH ,,buaHop Xonanur” AL

o »Poy36pnax" OO0/ —ynpasuten n cbapy*KHUK —03.06.2021 r. — No HacToALLEM;

. ,TBX 7“ 00/ — cbapy*HUK — 05.04.2023 r. — No HacToALLEM;

o yKnayanannc” 004 — cvapyHuk — 07.05.2015 r. — 18.01.2019 r., KaKTO U AUpPEKTOP
,CTpaTternyeckn naptHbopctea” 2018 r. — 2023 r.;

. ,Yeb et ALl - uneH Ha cbBeTa Ha AupekTopute 02.12.2014 r. — 07.10.2021 r.

Mpe3 nocneaHuTe net roguHu Cnaprtak MiBaHoB Kabakuumes He e:
a) ocbXKAaH 3a U3Mama;

6) CBbp3aH C HEeCbCTOATENHOCT, ynpasaneHmne OT CUMHAOUK WUAU NUKBUAAUMUA B Ka4yeCTBOTO MY Ha
ydypeauTen, YneH Ha agMUHUCTPATUBHU, ynpasuTeaHU U Haa30PHU OpraHn Uam BUCW PbKOBOAUTEN B

APYyrn Opy*KecTBa,

B) 0dMLMANHO NYBANYHO MHKPUMMHMPAH M HE Ca MY HAJ1araHW CaHKLMMW OT 3aKOHOBW U PETYNaTOPHU
opraHu (BKAOUYUTENHO onpeaeneHn NnpodecuoHanHM opraHu);

I') Heé € /nwaBaH OT CbAa OT NpPaBOTO Aa 6bp,e 4YyeH Ha aAMUHUCTPATUBHUTE, YNPaBUTENHUTE UIN
HaA30pPHU OpraHn Ha APYyXKeCTBO-eMUTEHT NN OT U3NDB/IHABAHETO Ha A/TBbXKXHOCTU B PbKOBOACTBOTO
NN N3Nb/IHABAHETO Ha ILI,EI‘/JIHOC'I'I'a Ha APYXKECTBO-EMUTEHT;
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,D,) He Ca My HanaraHu npuHygntTenHn agMmMHUCTPaTUBHU MEPKU NN aJMUHUCTPATUBHU HaKa3aHUA.

damunnHu Bpb3KK: CnapTtak MBaHoB KabakumeB He e cbnpyr nav poaHWHa No npasa UaK No cbpebpeHa
JNINHUA Ha Apyr YneH Ha CbBeTa Ha AgupeKkTopuTte Ha ,,BuaHop Xonamur” AL.

XpuctuaH Unues MakepoHcku — YneH Ha CA4

XpucTmaH MaKefoOHCKM e CbOCHOBaTeN WM ynpaBuUTen Ha efHa OT HOBOMPUMAOOUTUTE KOMMAHUKU B
rpynata Ha ,BuaHop Xonamur” AL — ,Aitnao TexHonogxuc" EOOL . OcHOBHMAT my pOKyc e BusHec
pPa3BUTUETO W CTPATEIMYECKOTO YyMpaBJeHME HA KOMMaHMM M ekunu. B npodecmoHanHata my
b6uorpadua ce BKAOYBAT Cb34aBaHETO Ha HAKOKO NPOAYyKTOBM cOPpTyepHM KomnaHuu B LLBeliuapua
n BenukobputaHuAa. MaKeaoOHCKM e akTuBeH uneH Ha BACKOM (Bbarapcka Acouuauma Ha
CooTyepHuTe KomnaHuu), KbaeTo paboTu LeneHacodeHo 3a pas3BuTMeTo Ha UT eKocuctemarta B
cTpaHaTa. KbM MomeHTa XpuctuaH MakeaoHCKM e ynpasBuTen Ha ,Aintnao TexHonoaxuc" EOOL,
ObLEpPHO ApY*KecTBO Ha ,buaHop XonanHr AL n YneH Ha CbBeTa HAa ANPEKTOPUTE HA XONAMHra OT
centemspu 2023 r.

BbusHec agpec: rp. Codusa, panoH ,,06opuwe”, yn. ,,YepkosHa” Ne 78, et. 4, an. 11.

M3BbpLIBaHa AeMHOCT Npes3 nocaegHuTe NeT roanHu U3BbH ,,buaHop Xonguur” AL:

. L»AUTMA0 TexHonogxuc” EOOL — ynpasuten B nepuoga — 12.11.2014 r. — no
HaCTOALLEM, KAaKTO M CbAPYXKHUK B nepnoga —12.11.2014 r. — 30.06.2023 r.;

. ,CMB AYTO 004" OO/ — ynpasuTen 1 cbApyXHUK B neproga — 01.08.2018 - no
HacToALLeM;

. ,CMB TPEMOUHI" OO/ — ynpaBuTen u cCbApyKHUK B nepmoga — 04.02.2021 r. -no
HACTOALLEM;

. ,CbcTenHabunTu Bbuarapusa" OO — ynpasuTen B nepuvoaa — 02.05.2019 r. — no
HaCTOALWLEM, KAaKTO M CbAPYXHUK B nepmoaa 02.05.2019 r. — no HacToAwem;

o ,CMB AIPQO" O0O[ — ynpaBuTen M CbAPYKHUK B nepuoga — 10.11.2020 r. - no
HacToALEeM.

MNpe3 nocnegHuTe NeT rogmHu XpuctuaH Maves MakeoHCKMU He e:
a) ocbXKAaH 33 U3Mama;

6) cBbp3aH C HECHLCTOATE/NIHOCT, YNpPaB/ieHWEe OT CUHAMK WAV NNKBMZAUMA B KAuyecTBOTO My Ha
yypeguTen, YaeH Ha agMUHUCTPATUBHM, YNPaBUTENHM U HAZ30PHU OPraHu UAW BUCLL PbKOBOAUTEN B
APYru OpyKecTBa;

B) odMLMaNHO NY6ANYHO MHKPUMMHMPAH M HE Ca MY HaflaraHM CaHKLMM OT 3aKOHOBW UMW PEryanaTopHU
opraHu (BKAOYUTENHO onpeaeneHu NpodecuoHasH OpraHu);

l') HEé € /inwaBaH OT CbAda OT NpPaBOTO Aa 6'bﬂ,e Y1€éH Ha aAMUHUCTPATUBHUTE, YNPaBUTETHUTE NN
HaA30pPHU OpraHn Ha OPYyHeCTBO-EMUTEHT NN OT U3NBJ/IHABAHETO Ha O/BbXKHOCTU B PBbKOBOACTBOTO
NN N3Nb/IHABAHETO Ha AEﬁHOCTTa Ha APYyXECTBO-EMUTEHT,

ﬂ,) Heé Ca MYy HanaraHun npuHygantTenHn aaMmMHUCTPaTUBHN MePKU NN aJMUHUCTPATUBHU HaKa3aHUA.

PamnnHn Bpb3KKU: XpucnuTnaH Nnnes MaKedoOHCKM He e CbNpyr UaM pogHMHA NO Npasa Wau no
cbpebpeHa MMHMA Ha gpyr YneH Ha CbBeTa Ha guMpeKTopuTe Ha ,,buaHop Xonamur” AL,
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EMUTEHTBT AeKnapupa, Ye HAMA APYrM AnL@ Ha BMCLWUM PBbKOBOAHM MO3ULUM, ONPenensHu Kato
LKAIOHOBU MUA“ 3@ UeanTe Ha M3UCKBaHMATa Ha [enermpaH Pernamedt (EC) 2019/980 v3BbH
n3bpoeHuTe No-rope.

EMUTEHTBT AeKNapupa, Ye BCUYKU CAYKUTENN HA EMUTEHTA Ha PbKOBOAHW MO3ULMU, KOUTO He ce
onpeaenaT Kato ,K/A4YO0BM AnUa“ 3a UenuTe Ha M3UCKBaHMATA Ha [enerupad Pernamedt (EC)
2019/980, npuTexaBaT NOAXOAALLM 3HAHUA U OMUT 33 U3MbJAHEHNE HA Bb3/IOKEHMTE UM GYHKLMUN MO
OTHOLUEHME Ha CTONAHCKaTa AeMHOCT Ha eMUTEHTA.

Touka 12.2. KOHOAMKTM Ha WMHTEpecu Ha agMMHUCTPATUBHUTE, YNpPaBUTENHUTE U

HaA30PHUTE OPraHn n BnCLLNA PbKOBOAEH CbCTaB
HAama noteHuWanHu KOHd)}'IVIKTVI Ha UHTEpeCn Ha NoCoYeHUTe B TOYKa 12.1 nnuga, CBbpP3aHN CbC
334bNXKEHUATA UM KbM EMUTEHTA Y TEXHUTE YACTHMU nHTEpPECU M/VIIIM APYTrn 3a4b/1XKEHUA.

HAMa 4OroBOpPeHOCTM UK CNOPaA3YMEHUA MEXAY MarKOPUTapPHU aKLMOHEPU, KNMEHTU, A0CTaBUNLM U
ApYrY, B W3MbAHEHME Ha KOeTo /Mue, nocodeHo B Toyka 12.1, e wm3bpaHo 3a uieH Ha
aAMUHUCTPATUBHUTE, YNPaBUTENHUTE UAN HAZA30PHUTE OPraHyM MAM 3a Y/eH Ha BUCLLUA PbKOBOAEH
CbCTas.

CnegHuTe nMua oT MUATa nocoyeHun B T. 12.1. nputexkasaT akumn Ha ,BuaHop Xonguur” AL,

Tabnuua 12. YneHose Ha C[l npuTeXKaBalm akumm B EMMTEHTa KbM gaTtaTa Ha MpocnekTa

aKLMK Bpoi rnaca % OT KanwWTana
HocTaguH CToAHOE ;10p,£l,EIHOEI 1581 660 1581 660 23.00%
KMeaH JumuTtpos JuMmHTpOE 307 752 307752 4. A8%
Hegendo Bacunee Hegendes 690 230 712 230 10.04%
XpuctmAad Mnnes MakegoHceu T79 784 T79 784 11.34%
CnapTtax MeaHoe Kabaxques 3630 3630 0.05%

I-H Hepenues nputerkasa 712 290 npasa Ha rnac B OCA, Kato 3a 22 000 akumu e CKAo4mn 4orosop 3a
Peno ¢ N®EBK ALl, no KoeTo 3ana3Ba NpaBaTa Ha rnac, a Npexsbp/iA CO6CTBEHOCTTa BbPXY NOCOYEHUTE
aKLMM 32 CPOKa Ha peno caeskaTa.

LpyXecTBoTO € CKAYMNO CnopasymMmeHuMe 3a 3a4bprKaHne CbC CegHuUTe npeacTaBuTenn Ha BUCLWKA
ynpaB/1e€HCKN CbCTaB Ha rpynaTta:

(1) Xpuctman MakeaooOHCKM, YleH Ha CbBeTa Ha AUPEKTOPUTE HA EMUTEHTA; U
(2) Hukonan Pawes, ynpaBuUTen Ha AblLEPHOTO ApYyKecTBo ,dentabpuiia” EOOL
CbrnacHo cnopasymeHueTo mexy [py*KecTBoTo U XpUCTUAH MaKeAOHCKM, CbLUMAT ce e

3a4b/IKUA cnpamo [pyrKecTBOTO Aa He Ce pa3noperKaa C YacT NpuTeXKaBaHUTE OT HEro aKLMKM KaKTo
cnepBa (a) go 26 toHM 2024 1. ga He npodaBa noseye oT 111,191 akumm KymynaTtusHo, (6) go 26
toHn 2025 r. aa He npoaasa noseye oT 206,498 akuMM KyMynaTUBHO; (B) A0 26 toHM 2026 r. ga He
npoaasa noseye ot 301,805 aKuunm KymynatmeHo. Cnepg 26 toHM 2026 1. HAMA OrpaHUYeHne OTHOCHO
akummuTe, ¢ Konto XpuctmaH MaKkeHOACKN MOXKe Aa ce pa3nopexa.

CbrnacHo cnopasymeHueTo mexy [pyxectBoTo n HMKonal Palwes, CblMAT ce e 3a4b/IXKMA CPAMO
Jpy»ecTBoTOo Aa He ce pa3nopekaa C YacT NPUTEXKaBaHNTE OT Hero akLMM KakTo cneasa (a) A0 26 1oHK
2024 r. pa He npogasa noseve oT 82 697 akuuun, (6) Ao 26 toHM 2025 r. ga He npoaasa noseye oOT
165 393 aKkuum KymynatusHo; (B) Ao 26 toHM 2026 r. ga He npogasa nosedye oT 248 090 akuuu
KymynatueHo. Cneg 26 toHM 2026 . HAMA OrpaHUYeHMe OTHOCHO aKuuuTe, ¢ KouTo Hukonalt Pawes
MOXKe Aa ce pasnoperxkaa.
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PA3AEN 13. Bb3HAIPAXRAEHNA N OBE3SLWLETEHWNA

Touka 13.1. MM3nnaTeHU Bb3HArpaxaeHua

Ha uneHoBeTe Ha CbBeTa Ha AuUpeKTopuTe Ha ,buaHop Xonauur’ Al e M3nnawaHo eauHCTBEHO
NOCTOAHHO MeCeYHO Bb3HarpaxkgeHue. JONbAHUTENHU CTUMYIN U Bb3HArpaXKAeHua, NPoMeH/INBO
Bb3Harpa*kgeHue v Apyrn BUA0Be Bb3HArpaXKAeHuA He ca HaYMCcAABaHM U u3naawanu. Ha yneHosete
Ha C[ He ca u3naawWwaHn maTepuanHn CTUmMyaun ot [pyecTBOTO, C U3KAOYEHUE Ha NPeaoCTaBEHN OT
OpyKecTBoTo Ha r-H CnapTtak Kabakunes onumm BbpXy akLMK Ha [py*KeCcTBOTO, KOUTO KbM AaTaTa Ha
MpocneKTa He ca ynpa*kHeHU. YneHoseTe Ha CbBeTa Ha AMpeKTopuTe Ha EMUTEHTa He ca noayyYasanm
obesuleTeHnn B HaTypa.

Tabnunua 13. M3nnaTteHM HETHM Bb3HarparkaeHus

FPaaxonwm 2a ebaHarpaxLeHM A Ha 2024r. 2023r.
KJIHOYOE YNPaBNeHCKH ChCTaBg {neea) (neea)
‘Mead OumuTpOE Qumutpos 1500 18000 18000 18000 18000
HocTagmH CToAHoB MopaaHoe**** 8 000 71 445 37068 37068 37068
Oparomup OrHAaHoB BoAag#mes™ - 3 000 18 000 18 000 18 000
MapTuH Bnagumupoe Oumutpos™™ 1500 15 000 - - -
Heapenuo Bacmnes Hepenuep™*™* 1 500 - - - -
Cnaptak MeaHoB Habanuymeg™®™®* F**= 14 570 138 167 - - -
XprcuTrAaH Minree MakepoHoHK *** 1 500 - - - -
O6wo 28 570 245 612 73 068 73 068 73 068

* Jluyemo e oceobodeHo Kamo uneH Ha C[ npe3 2023 e.
** Jluyemo e 4neH Ha C[ om 2023 2., nropadu Koemo He e r1oay4yasaso ebaHazpaxcoeHue npes 2020 — 2022 a.

***/luyama ca u3bpaHu 3a YneHose Ha Cf Ha MOCA om 18.09.2023 2.u ca enucaHu no napmuoama Ha EmumeHma 8
TPPIO/IHL Ha 26.09.2023 e.

**** MonyyeHume om 2-H Kabak4yues 8v3HazpaxcdeHus 3a 2023 2. ca camo 8 KaYecmeomo My Ha 2/1a8eH
onepamuegeH oupekmop, a 3a 2024 2. u 8 KA4ECMBOMO MY HQ 4Yn€eH Ha Cbeema Ha upekmopume
MonyyeHume om 2-H MlopdaHoe eb3HazpamdeHus ca 8 KAYecmeomo My Ha U3MbAHUMeneH OUPEKmMop U YseH

Ha Cbeema Ha dupekmopume.

YneHoBeTe Ha CbBeTa Ha AMPEKTOpPUTE ca MOAYyYaBaaW CAeAHUTE Bb3HArParK4eHWA OT AblUuepHU
ApyKecTBa Ha EmuTeHTa.

Tabauua 13a

PazxoaM 2a Bb3HarpasaeHHA Ha KNIO4Y0B ynpaeneHckn 2024r. 2023r. 2022r. 2021r. 2020r.

cbeTae "buaHop Cepewcuz” EOO (neea) (neea) (neea) (neea) (neea)
MeaH JumHUTROB JHMMHTROB 10220 144 230 103 680 94 500 91 852

Tabauua 136.

PazxoaM 3a Bb3HarpasaeH1a Ha KNIO4Y0EB YNpaBneHckn 2024r. 2023r. 2022r. 2021r. 2020r.

cbeTae "ARTMao TexHonomkwc” EOO[ (neea) (neea) (neea) (neea) (neea)

XprcKuTrAad Mnves MakedoHCKH 10100 114 336 - - -

YneHoseTe Ha CbBeTa Ha ANPEKTOPUTE HE Ca NOJslydaBa/ZIM HUKAKBU OPYrn NapndHU, HENAPUYHU NN
OTCPOYEHM Bb3HaArpaxkaeHua ot EMUTEHTa, KaKTo M HEroBuTe AbL,EPHM KOMMAHMN OCBEH CNOMeHaTUTe
B Ta3n TOYKa.
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Touka 13.2. 3agensiHn U HAYUCNABAHU NEHCUMU UAWN APYTM NOAO0OHU KOMNEeHcauum 1

obe3uieTeHuns

,ﬂ,py)KeCTBOTO N Herosute AOblepHU [pyHKecTBa HEe u3naawat 3a CBOA CMeTKa BHOCKU 3a
AOoONbAHUTENHO ,EI,O6pOBO}1HO NEHCNOHHO OCUrypAaBaHe, Apyrn KomneHcaumnn npn NneHCMoHmnpaHe naun
Apyrv1 noaobHn obesleTeHns Ha yneHoBeTe Ha CbBeTa Ha AMpPeKTopuTe Ha EmUTeHTa.

PA3AE/ 14. MPAKTUKU HA PbROBOAHWTE OPTAHU

Touka 14.1. MaHgaTun
YneHoBeTe Ha CbBeTa Ha gMpeKTopuTe ca ¢ maHaaT Ao 13.08.2024 r.:

- MBaH Aumutpos Aumuntpos — npeacenaten Ha CL n3bpaH 3a uneH Ha C[ ¢ PeweHune Ha
OCA ot 28.06.2016 r. NocnegHo npensbpaH c Pewerne Ha OCA ot 06.08.2020 r. c 4-
roavweH maHaarT;

- Koctagun CroaHos MoppaHoB — 3amecTHWMK npeacegaten Ha CI M u3NbaAHWUTENneH
aupeKkTop; n3bpaH 3a yneH Ha C[ 3a nbpsu NbT ¢ PeweHne OC Ha CcbapykKHMUUTE OT
28.02.2006 r. Ha ,,BuaHop” 00/, c KoeTo ce ApYKecTBOTO ce npeobpasysa Ha ,BuaHop”
Al. NocnegHo npensbupat c PeweHne Ha OCA ot 06.08.2020 r. ¢ 4-roguileH maHaarT;

- MapTnH Bnagumupos JuMmUTPOB — He3aBMCMM YneH Ha C[; u3bpaH 3a uneH Ha C[ 3a
nbpsu NbT ¢ PeweHne Ha MOCA ot 09.02.2023 r. ¢ maHgaT Ao 13.08.2024 r., cbrnacHo
PeweHune Ha OCA o1 06.08.2020 r.

- Hepnenuo Bacunes Hepenues — He3aBMcMm UneH Ha Cll; u3bpaH 3a yneH Ha C/] 3a nbpBuU
nbT ¢ PeweHne Ha MOCA ot 18.09.2023 r. ¢ maHaaT Ao 13.08.2024 r., cbrnacHo PelwleHune
Ha OCA o1 06.08.2020 r.

- XpuctusaH Unnes MakenoHckn — uneH Ha CA; n3bpaH 3a uneH Ha C[ 3a NbpBU NbT C
PeweHune Ha NOCA o1 18.09.2023 r. c maHaaT 8o 13.08.2024 r., cbrnacHo PeweHune Ha OCA
ot 06.08.2020 .

- Cnaprtak MBaHoB Kabakunes —uneH Ha C[l; n3bpaH 3a uneH Ha C[, 3a nbpBu NbT ¢ PeweHne
Ha NOCA ot 18.09.2023 r. ¢ maHgat go 13.08.2024 r., cbrnacHo Pewenne Ha OCA ot
06.08.2020 r.

Touka 14.2. [loroBopuM 32 YCAYrM HA YJeHOBETE Ha aAMMHUCTPATUBHUTE,
ynpasuTenHuTe WUAM Haf30PHUTE OPraHu, CKAKOYEHU C eMUTEHTA UKW C HAKOe OT

HerosuTe AbllepHU NpeanpunaTma

Mpu NpekpaTaBaHe Ha AOrOBOpPaA 3a yNpaB/eHue C YieH Ha CbBeTa Ha AMPEKTOpUTE MO peLleHne Ha
06uwoTo cbbpaHMe Ha akuMoHepuTe Ha [lpyKecTBOTO Npeay U3TMYaHe Ha Bb3/I0KEHUA MaHAaT, Ha
CbOTBETHMA YNeH ce Ab/KU obeslleTeHne B MaKCMMaseH pasmep Ha BpYyTHOTO Bb3HarpaskaeHue,
NnoJly4yaBaHO OT HEro KbM faTaTa Ha peweHueTo Ha O6wWoTo cbbpaHMe Ha aKuMoHepuTe 3a
ocBobOKAaBaHe, 3a CPOKA Ha OCTaBalMA MaHAAT KbM CbliaTa gaTa, HO He MoBeye OT CymaTta oOT
M3NNaTeHUTe My roAMLWHM NOCTOSHHM Bb3HArpaXKAeHuA 3a NpeaxoaHuTe 2 rognHu.

Mpwn HecnasBaHe Ha CpoOKa 3a Npegm3BecTue 3a NpeKkpaTaBaHe Ha AOroBOpP 3a ynNpas/eHue C YeH Ha
CobBeTa Ha ANPEKTOPUTE, HECNA3WNIATA CPOKA CTPaHa Ob/1IXKN HA ApyraTta 0663LLI,€T€HI/I€ B pa3mep Ha
6pyTHOTO Bb3HarpaxXgeHue, nosiydaBaHo OT CbOTBETHUA YJIEH Ha CbBeTa Ha AVNPEKTOPUTE KbM
edDEKTMBHaTa AaTa Ha NpeKpaTABaHeE, 3@ CPOKa Ha HECNA3EHOTO NpeansBecTue.

Mpy HapywaeaHe OT cTpaHa Ha uneH Ha CbBeTa Ha AMPEKTOpMTE Ha KnaysaTa, 3abpaHsaBalwa
M3BbPLIBAHETO HA KOHKYPEHTHA AeWHOoCT, [pyKecTBOTO MMa MpaBo Ha obesweTeHne no obuwute
HOPMaTMBHW Npasua.
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ObesLweTeHnn He ce Ab/KaT oT [lpy»KecTBOTO, B C/lyyali Ye NPeKpaTABAHETO Ha LOroBopa Ce Ab/IKM Ha
He3a40BONUTENHN Pe3ynTaTM WU/WAM BMHOBHO MOBEAEHWE Ha CbOTBETHMA uYneH Ha CbBeTa Ha
ANpeKkTopuTte Ha [py*KecTBoTo.

ObwmAT pasmep Ha obesweTeHMATa MNPU MNpekpaTABaHe Ha AoroBopa C 4YaeH Ha CbBeTa Ha
ONPEKTOpUTe, BbB BPb3Ka C NPeACpPOYHO NpeKkpaTaBaHe Ha A0roBOpPa, KaKTO M MAaLLaHWUA, CBbp3aHM
CbC CpOKa Ha MpeawM3BecTMeTO WM NpeaBWAEHM B Kjay3aTa, 3abpaHaBalia M3BbPLIBAHETO Ha
KOHKYPEHTHa [AEeMHOCT, He MOXe Ja HaABuluiaBa CymaTta OT M3MNAaTeHUTe rOAMWHM MOCTOAHHU
Bb3HarpasK4AeHUa Ha NLETO 3a 2 TOANHM.

Touka 14.3. UHpopmayms 3a 0O AUTHUA KOMUTET HA EMUTEHTA
YneHoBeTe Ha HacToAwmAa OANTEH KOMUTET  CblacHO peweHne HA OCA o129 .06 .2023r.c
YeTUpU roamlieH maHaarT ca:

Bnagmmunp Kupmnnos TaHKOB — HE3aBMCUM YneH U npeacenaten Ha OANTHUA KoMUTeT
Bapa Kupunosa TogopoBsa —uneH Ha Oa4NTHUA KOMUTET

*uneko MeaHoB Togopos* (Hapexaa Muxainosa daduHkumesa ot 29.06.2022 r. ao 18.09.2023 r.)—
He3aBWCUM YieH Ha OAUTHUA KOMUTET.

* CvenacHo peweHue Ha OCA om 18.09.2023 2. e-#a Hadewda [agpuHKk4yuesa e oceobodeHa Kamo
He3asucum 4neH Ha OBumHua Komumem u e u3bpaH usko MeaHos ToOopo8 — He3a8UCUM 4Y7eH HA
O0umHua Komumem ¢ MaHoam 00 UzMu4YaHe Ha MaHOamMa HaA HAcMoAwus cecmas Ha OOuMHuUA
Komumem.

Mpean 2017 r. ¢yHKUMUTE Ha OAUTEH KOMWUTET ca M3Nb/AHABaHM OT CbBeETa Ha AMpPEKTopuTe
cbrnacHo . 40x ot 3HOO-oTm.

OaMTHUAT KoMUTET Ha [pyxKecTBoTo ce u3bupa ot OCA, KoeTo, cbrnacHo Ya. 107, an. 7 oT 3aKoHa 3a
He3aBucuMms GUHaHCOB 0aMT, 0406pABa CTaTyT HAa OAUTHUSA KOMUTET, B KOMTO Ce ONpeaensT HeropuTe
GYHKLMM, NpaBa M OTrOBOPHOCTM NO OTHOWEHWE Ha (PUHAHCOBMA OAMUT, BbTPELUHWUSA KOHTPOA W
BbTPELIHMA OAMUT, KAaKTO M B3aMMOOTHOLLEHUATa My C OpraHuTe 3a ynpasseHune. CbriacHo o406peHuns
oT OCA Ha EmuteHTa CraTyT Ha OANTHUA KOMUTET Ha [pyrKecTBOoTO, OANTHUAT KOMUTET CE CbCTOM OT
TPMMa YNEeHOBE, KaTO MaHAATBLT Ha Y1eHOoBeTE e 4 rognHu. Bb3HarpaXkgeHMeTo Ha Y1eHoBeTE Ha
OantHna komutet ce onpegena oT OCA. CornacHo 3H®O, npepcepatenat Ha OAUTHUA KOMUTET ce
n36mpa oT HerosuTe YneHose. OAUTHUAT KOMUTET U3MbHABA GYHKUMMTE CbrNacHo ogobpeHmnsa ot OCA
CratyT Ha OgnTHUA KomuteT u un. 108 ot 3HOO.

B cvotBetctBMEe C un. 59 ot 3HDO, perncTtpupaHuAT oaMTop, KOWTO WM3BBPLUBA 3a4b/KUTENEH
$MHaHCOB 04MT Ha roamweH $MHAHCOB OTYET Ha NpeanpuaTMe oT obLecTBEH MHTepeC, NpeacTasa
pesynTatuTe oT 0AuUTa B OAUTOPCKU A0KNAA, KOUTO CE N3roTBS B CbOTBETCTBUE C pa3nopenbuTe Ha un.
51 o1 3aKoHa 1 Ha 4. 10 ot PernamenT (EC) Ne 537/2014, a B cboTeeTcTBME € 4. 60 oT 3HDO, n3roren
M NpeacTaBa Ha OAUTHUA KOMUTET AONbAHUTENEH AOKNA4 KbM AoKnaga no yn. 59 ot 3HPO, a npu
3a4b/KUTeNneH GMHaHCOB OAMUT HAa KOHCONMAMPAH PUHAHCOB OTYET, OAUTOPDBT Ha rpynaTta M3roTea u
npeAcTaBa Ha OAUTHUA KOMUTET Ha NPeanpPUATUETO MalKa U AONbAHUTENEH AOKAA4 KbM A0OKNaga No
yn. 59 ot 3HPO. JonbaHUTENHUTE [OKNAAN Ce WM3rOTBAT B CbOTBETCTBME C WM3MCKBAHMATA Ha
NPUNOKMMUTE OQUTOPCKU CTaHAAPTM M pasnopendbute Ha yn. 11 ot PernameHT (EC) Ne 537/2014 .
OOMTHUAT KOMUTET OTYMTa genHocTTa cn npes OCA BeAHDBXK roguLIHO C NPUEMAHETO Ha roAULLHMA
¢$MHaHCcOoB OTYeT.

EMUTEHTBT HAMA KOMUTET MO Bb3HarpaxaeHuAaTta.
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Touka 14.4. leknapayma 3a ToBa AaAn EMUTEHTDBT cna3sa NpUAoKMMUTE CMPAMO Hero

PEXMMU 32 KOPNOPATUBHO yNpaBaeHNe
EMNTEHTDBT Cna3Ba NPUNOKUMUTE CNPAMO HETO PEXMMMU 33 KOPNOPATUBHO ynpaBaeHUe.

Touka 14.5. TloTeHUMANHUTE CbLLECTBEHM BbH3LEUCTBUA BbBPXY KOPMOPATUBHOTO

ynpasneHune
HAMa CblEeCTBEHM Bb3AEMCTBMA BbPXY KOPMNOPaTMBHOTO YyMpaBAeHWe WM HAma oaobpeHu ot
PbKOBOACTBOTO M/MAM OT 06WOTO CbbpaHMe Ha akuMOHepUTe NPeACTOALLM NPOMEHU B CbCTaBa Ha
PBKOBOACTBOTO M KOMUTETUTE.

PA3AEN 15. CNYRKUTENU

Touka 15.1. bpo# chyxxutenm
EpOﬂT Ha CNYyXXUTENUTE 3a NoCNegHUTE YETUPU TOANHN € NoCo4eH B Taﬁnmu,a 14

Ta6nuua 14. Bpou cnyxuTenu

31.12.2023 r. 31.12.2022r. 31.12.2021r. 31.12.2020r.
Bpoid Bpoid Epo# Bpoi
OpysecTeo MNorauwma MNorauwma Norauma Norauma
CNYHMTENN CNYHATENN CAYHUTENN CAYHMTENM
Bradop Xonguar A0 12 Bwnrapwa 7 BEwbnrapwa 6 Bbarapwa 5 Bwarapwa
Bradop Cbhpewcws EOOO 31 Bwnrapwa 31 Bwnrapwa 27 Boarapwa 28 boarapwa
Bianor Inc 1 CALLL 1 CALLL 1 CALL 1 CALL
ARTMao TexHonoo:xue EOOO 31 Bwnrapwa
Oertabprilg EOCO 9 Bearapwa
Moy TyAnmuHc MNpyn EQO O 26 Bbarapwa
Bynbepa EOOO 11 Bwarapwa

UN3moyHukK: [laHHU Ha [pyxcecmeomo

Kbm patata Ha npocnekta EMUTEHTHT uma 12 cnyxutenu, a B8 lpynata — 121 cayxutens.
[py»KecTBoTo He Haema BpeMeHHO 3aeTu nua.

Touka 15.2. anoBuM y4acTna 1 onuum Bbpxy akumm

EanHcTBeHo r-H Kabakumes OT /iMuaTa, MOCoYeHN B ToYKa 12.1, npuTerxkasa onuMm BbpXy aKLUUK Ha
EMVITeHTa, n3gaaeHn Ha ocHoBaHue MNnaHa 3a HacCbpyaBaHeE Ha CAyXUTEU Ype3 y4aCTue B Kannutana
no pega Ha 4n.112 ot 3MMLUK.

Touka 15.3. OnucaHue Ha CNnopasymMmeHuATa 3a y4acCtme Ha CHYXUTETUTE B KalNTasia Ha
EmuteHTa

Ha n3BbHpeaHo obulo cbbpaHue nposegeHo Ha 09.02.2023 r., e npueT MNnaH 3a HacbpyaBaHe Ha
CNYXKUTEeNM Yype3 yyacTue B KanuTana Ha [pyxecTtBoTo. B pamkuTe Ha T03m MnaH He ce npeasuxaa
Bb3MOXKHOCT 3a C/IYKUTENTE Aa y4yacTBaT B, WAKN Aa NOAy4aT aKUMKU OT HACTOALWETO yBeanYeHne Ha
Kanutana Ha [py»KecTBoTO.

PA3AEN 16. MAXKOPUTAPHU AKLLIMOHEPH

Touka 16.1. CNUCBHK HA MAXKOPUTAPHUTE aKLLMOHEPU

,ﬂ,OKOﬂKOTO € U3BEeCTHO Ha EMVITeHTa, cnegHUTE IMUa MMaT, NPAKO UKW KOCBEHO, TaKOBa y4YacTtue B
Kanutana nan B akUunMnTe C NpaBo Ha rnac Ha EMMTeHTa, KoeTo noanexXum Ha onoBectABaHe Cblr/1aCHO
HaUMNOHA/IHOTO 3aKOHOAaTe/ICTBO:

Ta6bauua 15. AkumoHepu, umawm Hag 5% 8 OCA kbm 01.01.2021 r., 01.01.2022 r., 01.01.2023 r.1 Kbm gaTaTta Ha
MpocnekTa
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. EpOil MpHTEMaBaHN EpOi MpHTEXKaBaHN
AKLMOHEPH NPHTEKABALM 5% 1 NpowueHT oT MpoueHT oT MpoueHT oT MpoueHT oT
A Ak

SKLMM KBM
Hang 5% — KanuTana KanuTana KanuTana — KanWTana
B B 01.01.2021r.

HocTaauH CTOAHOBE Zopﬂ,aHoa 1581660 23.00% 217 067 32.15% 217 067 32.15% 217 067 32.15%

Hengn4o Bacwnes Henendes 690 290 10.04% 115715 17 58% 118715 17 58% 118715 17 58%
WMeaH AumuTpoe JUmMuTpoe - - 96071 14.23% 96071 14.23% 96071 14.23%
CuA MoppaaHoea Miopaasoea - 37318 5.53% 37318 5.53% 37318 5.53%
HuKkonai Neopryes Palles 526 968 12.03% - - -
XpucTrad Maunes MakegoHcku 775784 11.34%

XpucTo SlroGomupos CTOAHOE 779784 11.34%

UsmoyHuk: flavHu om U/

MNMocoyeHunTe B TabaunLaTa No-rope y4yacTns B Kanutana Ha EmuteHTa ca npekn. Hama anue, Koeto aa
npuTeXKasa HenpaKko akumn 5% u Hag 5% oT KanuTana.

BUAHO OT ropenocoyYeHoTo, HAMA ULLEe, KOETO Aa KOHTPoJ/iMpa [py*KecTBoTo (Aa npuTerkaBa NpAKo
WUNn KocBeHo Hag 50% oT KanuTana).

OcseH ropenoco4yeHunTe imua, Ha EMUTEHTa He e u3BecTeHa MHd)OpMaLI,Mﬂ OTHOCHO ApYyrn opnuandyeckm
nnn ¢M3W-I€‘CKVI nLa, KOUTO Oa NpUTeXXaBaT NPAKO, HENPAKO NN 4Ype3 CBbP3aHU NnLa y4acTtue 5u
HaZ, 5 Ha CTO OT KanuTasna My UAK aKLMUTE C NPaBOo Ha rn1ac, KOeTo NoAJIeXM Ha ONOBeCcTABaHe CblNacHoO
HaLMOHANHOTO 3aKOHO4ATE/ICTBO HAa EMUTeHTa.

Touyka 16.2. Pa  BHM npasa Ha rnac
Bcnukm dKUMOHEePU Ha EmunteHTa umar €HaKBU NpaBa Ha rnac, a UMeHHO eAHa akKuunA AaBa NpPaBoO Ha
eaunH rnac.

Touka 16.3. MNpAK U KOCBEH KOHTPO/1 BbPXYy EMUTEHTA
,U,OKO}'IKOTO € N3BeCTHO Ha eMUTEeHTa, TOW He e NPAKO NI KOCBEHO NpUTEXKaBaH NN KOHTPOJIMPAH OT
onpegeneHo nuue.

Touka 16.4. [loroBopeHOCTH, KOUTO MOraT Aa A0BeAaT 40 NPOMAHA B KOHTPOA BbPXY

EeMUNTEHTA
JLOKO/IKOTO € M3BecTHO Ha EMuUTeHTa, HAMa AOrOBOPEHOCTU, YUETO AENCTBME MOXKE Ha NO-KbCHA AaTa
[a NopoAay NPoMAHa B KOHTPOAa BbpXy EMuTeHTa.

PASAEN 17. CAENKU MERAY CBbP3AHU TULUA

Touka 17.1. MHdopmauma cbrnacHo Pernament (EO) Ne 1606/2002 Ha EBponeiickus

napaamMeHT U Ha CoBeTa

B cboTBETCTBME CbC CbOTBETHMA CTaHAAPT, MPUET no cunata Ha PernameHTt (EO) Ne 1606/2002 Ha
EBponeiickua napnameHT M Ha CbBeTa, aKo e MNPUNOKMMO, EMUTEHTHLT onosecTABa cneaHaTa
nHbopMaLUA 3a cAeNKUTE MeX /Iy CBbP3aHM N1LA (KOUTO 3a Te3n LLeM ca MOCOYEHUTE B CTaHAapTuTe,
npuetn no cunara Ha Pernament (EO) Ne 1606/2002), ckatodeHn oT EmMuTEHTa OT HayanoTo Ha
nepuoaa, obxsaHat oT MHGOPMaLMATA 38 MUHAAW Nepuoaun, Ao AaTaTa Ha  [pocnekTa:

Kbm 31.12.2023 r. n KbM gaTaTa Ha pocnekTa ApyKecTBOTO € CBbP3aHO CbC cs1e0HUMe husuyecku

auya:

Tabauuya 16. Pusnyeckn  Anua cBbp3aHu ¢ EMuTEeHTa Kbm 31.12.2023 1. (NpeaBapUTENHN AaHHU) U
KbM AaTtaTta Ha npocnekTa (npeaBapuTeiHN AaHHK)
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Yuactue B YNPaBUTENIHUTE U HAA30PHK

OpraHM Ha JpYry JpYHECTBa

The c noeeue oT 25 H ooT

PYro ApYHECTBO

»BraHop Copeucus” EQO[, -

Mean Jumutpos [umuTpos HAMa HAMa
A pos /i P ynpasuTen
P ~®aunc Megna® EAL — M3nbaHuTeneH
»Oaunc Megua® A0 —4ned Ha
- MPEeKTO|
KocTagmu CToAaHos MopaaHos HAMa anp P

»Bnunc Megma® MHk. —4Yned Ha CO,

Lnunc Megua® MHK. —
M3NbAHUTENEH OMPERTOR

MapTiH Bnagmmmpos JumMHTpOB

"HercT Kanutan boarapua" 004, -

Hama MpuUTexaBa NPAKO:
oT MOCA 0T 09.02.2023 1. ynpaeuTen
25% ot rnacoserte B 00woTo cobpanme Ha | "
" " Mpaoyc-1" EOQQ - ynpaemMTen
HekcT KanuTan bbarapua” 00/,
Hepenuo Bacwnee Hepenues oT "OBwuHeKa GaHka" Al -
Hama MpuTexaBa NPAKO:
MOCA o7 18.09.2023 1. M3MBAHWUTENEH OMPEKTOR
80% oT rnacoseTe B 06WoTO chbpaHMe Ha
"Mpoamert CuHepaxm” 000
50% oT rnacoeeTe B 0BWOTO chBpaHMe Ha
"WMedWMuMHCEW LlenTop HeosMtpo" 000
Cnaprak Meauos KaDakumes ot " n "Poys6 " 00
Ama MTEMABA MPAKO: oyaGpuow - yNpaeuTen
MOCA 0T 18.09.2023 r. P P vabpua A-ynp
50% oT rnacosete B 0bwoto cubpaHWe Ha
"Poyzbpuow" 000
XPUETHMAH MNWes MakefoHCHK OT "AMTUA0 TEXHONOMMMC" EQO/, -
Hama MpuTexasa NPAKO:
WMOCA o1 18.09.2023 r. yrnpasuTen
50% ot rnacoseTe B 0DwoTo cobpaHne Ha | "
N N CMB AYTO" OO/ ynpasuTen
CMB AYTO" 000
45.45% ot rnacoseTe B 0BwoTo chbpanmne | - "
. _ N CMB TPEROMHIM 00/ - ynpasuTen
Ha "CMB TPEMOWHIM 000
50% oTrnacoeeTe B 00WoTo cobpanue Ha  "CocrelHabunkTu Boarapwa” 004, -
"CherelHabunWTu Bbarapua” 000, ynpasuTen
50% oTrnacoseTe B 0DwWoTO cobpanHne Ha | "
N N CMB ATPO" OO/, ynpasuTen
CMB ArPO" OO0
XpucTMAH Mnnee MakefoHcHK oT "AMTUOO TEXHONOOMMC" EOOL, -
Hama MpuTexaBa NPAKO:

WOCA oT 18.09.2023 r.

50% ot rnacoseTe B 00wWoTo cobpaHue Ha
"CMB AYTO" 004,

45.45% oT rnacoeeTe 8 0OwWoTo chbpaHue
Ha "CMB TPEAQMHIM 004,

50% oT rnacosete B 0bwoto cubpaHWe Ha
"ChereliHabunTr Bparapua” 004

50% oT rnacosete B 0bwoto cubpaHWe Ha
"CNMB AMPO" 00,

YNpaeuTEN

"CNB AYTO" OO0 L- ynpaeuTen

"CMB TPEROMHM 00[ - ynpasuTen

"CocredHabunMTm Bearapma” 004, -
ynpasuTen

"CNB AMPO" OO0/, ynpaeuTen

Mpe3 2022 r. [Apy»KecTBOTO € CBbP3aHO CbC cr1edHUMe husuyecKu auya:

Ta6nunua 17. dusnyeckn 1Mua CBbP3aHM C

YyacTve BYNpaBWTe HUTE M Hags0pHN

EmuteHTa kbm 31.12.2022 .

Vyactue c noeeye oT 25 Ha cro oT

OpywecTBa, B KOWTO AMLETO

OpraHuW Ha ApYTA ApyMecTBa

KanWTaAa Ha APYro Apy»ecTBo

1 Pa3KHA Ba KOHT oA
,Buanop Cvpeucua” EOO[ -

4
gaH Aumurpos dumutpoe Hama HAMa ynpasuTes
D®aunc Mepua” Al —
LPaunc Megmna® Al —Ynen va Cl " A A
v WanbanuTeneH avpexrop
KocraauH CroaHoe MopaaHoe HAME

LPannc Meaua” UHK, —YneH Ha CO,

LPavnc Meana” MHK, —
WanbauuTeneH avpextop

Aparomup OrHanos Bosaymmes

"CeHtpa Tex” EAl —Ynen HaCll

Mpurexaea npake 100% oT racoseTte B

ofwpoTo cebpaHue Ha "Konyaa
Kenurba Ageaiizepc” EOOL.
MNpuremasa Henpako 100% ot

,Centpa” 004 —Ynpasuten

"Il MarHOCTMHHO- KOHCYATATMBEH LEHTBP  rAacoseTe B obwoTo cebpaHue Ha "CeHrpa M1oGan" Afl —

HEOKAWHWK" EALL —MneH Ha CA, "Konyaa Kennurba Aagaitaspe 20157 Mpeacrasuten

EAL.

Mpurexaea npake 100% ot racoseTte B

oBwpoTo cebpaHue Ha "Acoumauna Ha  "Centpa Tex” EAL -

WHBECTULMOHH MTE MeHWAXKbPH B MpeacTaeutaa

Bvarapua” EOOL,
"Konyaa Kenurea
Apgaiabpc” EOO -
Vnpasurea

"Acounauma Ha
WHBECTULMOHHMTE

Me HUIbpKW B Bbarapus”
EQCOA - YnpaeuteA
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Mpe3 2021 r. Apy»KecTBOTO € CBbP3aHO CbC cr1edHUMe husuyecKu auya:

Tabnunua 18. dmusnyeckun nnua cebp3aHn ¢ EmuteHTa Kbm 31.12.2021 .

" Yyacrre ByNpaBUTEAHHUTE M H3ASOPHK Yyactue c noeede oT 25 Ha cTo oT
1G]

OpraHy Ha ApYTH ApYHecTea HanuTana Ha Apyro Apy*ecTeo

[l py>HecTBa, B KOMTO IMLETO
YN pamHaABa KOHTpOA
»buaHop Cbpeucns” ECOL -

Wean Aumurpos Aumutpos HAMaA HAMa
A posl P YN paBuTaA
] M A0 -
»Pannc Meaua” ALl —Ynen Ha G, n®runc Meapa® All
“ WManbaHUTRAGH AMpeKTop
Kocraguk CtoaHoe MopaaHos HaMa

»Paunc Megua” Uuk. —Ynen va Ch

P
yPnunc Meama® Uuk. —
WsnbaHuTENeH gUpeKTop

Mpurexasa npako 100% ot rnacoseTte B

Oparomup OrHaHoB bosmkue s "CeHrpa Tex” EALD —Yaen va Ca obwporo cobpaHue Ha "Konyna
Kenutba AgBaiabpc” EOOL,
Mpurexasa Henpako 100% oT
"1 MarHOCT MYHO-KOHCYATAaTUBEH LEHTBP

HEOKMWHWUK" EAl —YneH Ha CA,

raacoeete B oBWOTO cbBpaH e Ha
"Konyaa Kenurba Aapaitabpe 2015”
EAL.

MNputexasa npako 100% ot racoseTe B
obwporo cebpaHume Ha "Acoumauma Ha
WHBECTULMOHHWUTE MEHUIMNBP U B
Bvarapua” EOOL,

Mpes 2020 r. Apy*ecTBOTO € CBbP3aHO CbC cr1edHUMe husuyecKu auya:

Ta6nunua 19. dmsmnyeckn anua cebp3aHn ¢ EmuteHTa Kbm 31.12.2020 .

Yyacrtme c noeeye ot 25 Ha crto o1
KanWTana Ha ApYro ApyXecTBo

Yyacruve BynpaBUTEHUTE 1M HBASOPH MW
OpraHu Ha ApYTH ApYHecTBa

Nme

»CeHnrpa” 004 —Ynpasurten

"CeHTpa M1oban" Al —
MNpeacraeutea

"CenrpaTex” EAL -
MNpeacraeuten

"Konyna Kenurba
Appaitabpc” EOOA -
Ynpasurea

"Acouuauma Ha
WHBECTULMCHHHTE

Me HUIEPH B B rapna”
EQQOA - ¥Ynpasutea

Ll py>HecTBa, B KOMTO IMUETO
YN PawHABa KOHTPOA
,buaHop Copencna” EOOL -

4]
gaH Aumurpos dumutpoe Hama Hama ynpasuTen
®runc Meauna“ Al —
LDavnc Meamna” Al —YaeH Ha C, ” A A
w WanbaHuTeAeH gupeKTop
KocraguH CtoaHoe MopaaHoe HaMa

+Davnc Megmna” UHk. —Yaen Ha Co

u
LPrvnc Meapa” MHK, —
Wsnba HUTeAGH AUpeKTOP

MNputexasa npako 100% ot rnacoseTe B

Oparomup OrHaHoE Boamkue e "CeHTpa Tex” EAL —Maex va C obworo cubpaHme Ha "Konyaa
Kenutea Aapaitabpc” EOOL,
MNpuTexaea Henpako 100% ot
"0 WarHoCTMYHO-KOHCYATAaTMBEH L@HTBP  rAacoeeTe B ofworo cbbpaHime Ha
HEOKMWHWK" EAO —Ynen Ha CO, "Konyaa Kenwrba Aaeaitsepc 20157
EAL

MNpurexasa npako 100% ot rnacoseTe B
obwoto cbbpaHme Ha "Acoumauma Ha
WHBECTULMOHHWUTE MEHWIKBPU B

Bvarapwa” EQOM,.

Ta6bnuua 19A. dmsmMyeckun nMua cBbp3aHn ¢ EmuteHTa Kbm 31.12.2019 .

,Cenrpa” 001 —Ynpasuten

"CeHrpa MobBan" Al -
MNpepcraeuten

"CeHrpa Tex” EAL -
MNpeacraeuten

"Konyna Ke nurba
Apgairsbpc” EOOA -
Ynpaeurea

"AoouraLma Ha
MHBECTULMOHH ITE

Me HUaMEPH B Bbarapna”
EQCON, - YnpaButea
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. YuacTue B yNpaBuTE/HWTE U HaASOPHU YuacTue c noeedqe oT 25HacTo OT [ pY»KecTBa, B KOMTO JULETO
me OpraHu Ha ApPYTH ApYHecTBa KanuTana Ha Apyro ApyHecTso YNPaKHABA KOHTPOA
,BraHop Copencus” EQOL -
ynpasuTen
L®nunc Mepgua“ EAL —
MsnbnHuUTENEH AMpPEKTOR
,Onunc Megmua" MHK. —
M3MbAHWUTENEH AMPEKTOP

WeaH AnmuTpos umuTpos HAMa HAMA

»Onunc Meguna“ Al —Ynen HaCh
Kocraamh Crosxos MopaaHos HAMA
LPaunc Meguna” UHK. —YneH Ha CQ

N . M MpuTerxasa npako 100% oT rnacoseTe B

Ronyna Kenutbn Aasaisbpc 2015° EAL, — B ”

Aparomup OrHsHos Bosmiues obwoTo cbbparue Ha "Konyna ,Centpa” 00 —¥Ynpasuten
YneH Ha Cf N

Kenwtsn Apgaiisbpc” EOOA.

MpuTerxaBa Henpako 100% ot

"ANarHOCTMYHO-KOHCYATaTUBEH LEHTBP  FacoeeTe B 06WwoTo cbBpaHne Ha "CeHTpa Moban" AL -
HEOKAWUHAK" EA —YneH Ha CA, "Konyna Kenutbn Aggaiisbpc 2015 MNpeactasnTten
EAA,

MpuTerkasa npako 100% ot rnacoseTe B
o6woTo cobpaHue Ha "AcoumaumaHa  "CeHTtpa EHepmku" EQOL —
WHBECTULIMOHHUTE MEHUIKBPU B Ynpasuten
Bvarapua” EQOA.
"Baxa Tpeiig" EOO4 —
Ynpaeuten

3a nepuoga 2020 — po Agartata Ha NPOCMEKTa Ca CKAKYEeHW cnefHuTe CAeNKM CbC CBbp3aHu
OPUANYECKN NLA

Tabnunua 20. CaenkmM cbe CBbP3AHN IOPUANYECKU NNLA

Mpoaaxbu KbM CBbpP3aHM NULa

@amnc Meagwra EAS, Yonyrm 55 74 49 42
Tamnc Meagwra EAS doeepuTenHa cMmeTHa o
CedTpa 000 Yoayrm 3

Obwo 55 74 52 a2

NMokynkK OT CEbP3aHM AMLa

Tavnc Meagwa EAS YonyrK 139 149 235 410
06wo 139 149 235 410

Tabnunua 21. 3aab/IKEHUA KbM CBbP3aHM IOPUANYECKM NNLA KbM Kpaa Ha OTYETHUTE nepnoam

30.9.2023 31.12.2022 31.12.2021 31.12.2020

3abNKEeHNA KbM CBbp3aHM nMua

(xwn.ne.) (xwmn_ne..) (xmun_ne.) (xmun_ne.)
©nunc Meaua EALL Yenyru 59 7 0 50
@nunc Megua EAL [oeepuTenHa cMeTka 4 236
Flipps Media Inc. USA Yenyru 7 43
Obuwo 59 7 11 329

Tabnunua 21a. 3agbAKeHUsa Kbm CBbP3aHK nua B Mpynata Ha EMuteHTa, nonagalm B obxeaTa Ha
KOHCONMAaumA.

KpaTKOCpO4YHH 2334b/IXKEHHA KbM CEbP3aHH NpPeanpyuATHA 31.12.2023r. 31.12.2022r. 31.12.2021r. 31.12.2020rT.
- BraHop Copeucki EOOO 304 - - 117
0Bwo 304 - - 117

JdaHHuTe 33 31.12.2023 ca npegBapuUTenHu.

Tabnunua 216. 3aabKeHUA KbM CBbP3aHK nua B MpynaTa Ha EMuTeHTa, nonagauim B o6xBaTa Ha
KOHCONAAUMA, KbM KpasA Ha OTYETHUTE nepuoam no snaose.
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3ab/HKEHUS KbM CBbP3aHW NpeAnpuaTua no BMoBe
KpaTKocpouHH 3ab/1Ke HUA N0 AOCTAaBKa Ha YCIYTU KbM:
- buaHop Crpeucmz EOO

31.12.2023r.

31.12.2022 1.

31.12.2021r.

31.12.2020T.

06w0 KpaTKOCpOUHM 3a4/IXKEeHUs N0 A0CTaBKa Ha YCaYru

MapuuHu 3aemu oT:
- buaHop Crpeucmz EOOM,
06110 NnapUYHU 388 MK

300

115

300

115

Jluxeu no saem

- buaHop Crpeucmz EOOM,

0610 IMXBM MO 3aem

L pyru sagbaxkeHus

- buaHop Crpeucmz EOO

Obuo ApyM 3aaBIKe HUA

0610 334 BVI3Ke HUS KbM CBBP3aHW NpeANnpUATUA No BUA0BE

304

117

JdaHHuTe 33 31.12.2023 ca npegBapuUTenHu.

Ta6nmu,a 22. BsemaHua ot CBbpP3aHU OPUANYECKN ZINLUA KbM KPaA Ha OTYETHUTE Nnepnoamn

BzemaHwWA OT CEbp3aH#M nMLa

30.9.2023 31.12 2022 31.12 2021 31.12 2020

(xmn_ne.)

(xwmn_ne.)

Dnunc Megwa EALN Yonyrm
Opyrv MpeaocTaeseH 3aem
Obwo

JdaHHuTe 33 31.12.2023 ca npegBapuUTenHu.

(xmn_ne.)

(xvmn_ne.)

Tabnnua 22a. BsemaHua oT cBbp3aHM nuua B [pynata Ha EmuTeHTa, nomagawm B obxBaTa Ha

KOHCONMAaUnA, KbM KpaAa Ha OTYETHUTE nepunoamn

31.12 2021 r.

31.12 2020 7.

KpaTKOCpO4YHM B3EMaHWMA OT CEbP3aHM AMua

MNpefOCTABEEHH THPIrOBCKH 3aeMH

31.12 2023 r_

31.12 2022 r.

- Branop Cepeucuzs EOOO

- ARTMAO TexHonooMce EOOS,

060 NpegocTaBeHH ThPIroBCKM 3aemu

Jluxeu No 3aenmu

- Brnanop Copexcks EOOO

0610 MUXBM NO 33EMM

B3emaHHA OT 4O0T0BOPH C KJIMEHTH:

- Branop Cbpeucma EQOLO

- ARTMAO TexHonomxMe EOOS

- DeiTabpuiig ECOO

- ToyTyAamuHe Mpyn ECO,

ObLO B3EeMaHWMA OT A0TM0BOPH C KIMEHTH, HETHO

B3eMaHMA OT ChbYWYacTHA - AUBMOEHT

100

O6wo

188

183

102

B3emaHuATa OT cbyyacTua — AMBMUAEHT ca oT ,,buaHop Cbpsucus” EOOL.

JdaHHuTe 33 31.12.2023 ca npegBapuUTenHu.

Tabnunuya 226. YcnoBus no npeaocTaBeHM TbProBCKM 3aeMU Ha CBbP3aHM iMua B MpynaTta Ha EmuTeHTa,

nonapaiu 8 o6xsata Ha KoHcoAMAaaLmA

YcnoBus no NpefocTaBeHn ThProBckn  Bupg [DoroBopeHa Jinxeen  BGN'000 B BGN'000 S BGN'000 LD BGN'000 LIULIC
eI B = Mapex % T.4. INXBa T.4. IMXBa T.4. INXBa T.4. IMXBa
31.12.2023. 31.12.2022r. 31.12.2021r. 31.12.2020r.
Buanop Copaucus EOOS BGN 180) 30.6.2023 3.00 9 180, 7 180 2
Aittngo TexHonomkue EOO BGN 300]30.6.2024 3.00 300 0

JdaHHuTe 33 31.12.2023 ca npegBapuUTenHu.

Kbm gatata Ha I'IpocneKTa HAMa Noay4yeHU nam npenocCrtaBeHn rapaHunn n obesneyeHus no Aaorosopu

Ha EMUTEHTa CbC CBbp3aHUTE inLa.

3a nepuoga ot 2020 r. 4o gaTaTa Ha [lpocneKkTa HAMa CAeNKn mexay EmMnteHTa n cebp3aHuUTe C HEero
dU3NYECKM NMLA M3BBH Bb3HArpeXKaeHUATa Ha yNpaBAeHCKUA NepcoHan onucanu B Tabamuym 13, 13a

n 136.
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PASAEN 18. ®UNHAHCOBA WHPOPMAUMA 3A AKTUBUTE WU
MACUBUTE, PUHAHCOBOTO CbCTOAHWE, MEYANIBUTE N 3ATYBUTE
HA EMUTEHTA

Touka 18.1. duHaHcoBa MHPOPMaALMS 32 MUHAAK Nepuoam

Toyka 18.1.1. OautupaHa ¢puHaHcoBa MHPoOpPMaLMA 33 MUHANAM nepuoan, obxsallalla
nocnegHuTe TP GUHAHCOBU FOANHU

OAuTUpaHUTE roAMLWIHNU GUHAHCOBM OTYETU Ha [lpy*KecTBOTO (CbAbprKallM OTYeT 3a GPUHAHCOBOTO
CbCTOAHME, OTYET 3a BCeOOXBAaTHWS [0XOA, OTYET 3a MapUYHWUTE NOTOUM, OTYET 3a NPOMEHUTE B
COBCTBEHUSA KAanWUTa U NOACHUTENIHUTE NPUNOXKEHNS), 3a€4HO C OAUTOPCKUTE AOKNAAAN U AoKNaauTe
3a AenHocTTa 33 puHaHcoBuTe 2020 r., 2021 r. n 2022 r., KaKTO U NocaegHUAa MmeanHeH GUHAHCOB
otyeT Kbm 30.09.2023 r. ca ONOBECTEHW MO HAONEXHUA pes U Ca AOCTbMNHM Ha CTPaHMUATa Ha bDb
(www.bse-sofia.bg), www.x3news.com, KakTo 1 Ha MHTEpPHEeT-CTpaHuLaTa Ha EmuTeHTa.

Touka 18.1.2.MpomAHa Ha pedepeHTHaTa banaHcoBa AaTa
EMUTEHTBT He e npomeHsan pedepeHTHATa cu BanaHcoBa AaTa nNpes Nepuoaa, 3a KOWTO ce U3UCKBA
dnHaHCcoBa MHPOpPMALMA 32 MUHANU NepUoaM.

Touka 18.1.3. C4eTOBOAHM CTaHAAPTU

®unHaHcoBUTE OTYETM Ha ,buaHop Xonamur” ALl ca W3rOTBEHM B CbOTBETCTBME C BCUYKMU
MeayHapoaHu cTtaHgaptM 3a ¢uHaHcoBu otyeTn (MCDO), KOMUTO ce CbCTOAT OT: CTaHAapTM 3a
dUHAHCOBK OTYETU U OT Thb/KyBaHMA Ha KomuTeTa 3a passicHeHMa Ha MCPO (KPMCDO), oaobpeHn ot
Cbeeta no MexayHapoaHu cyeToBogHM cTaHaaptm (CMCC), n MexayHapoaHUTe CYETOBOAHM
CTaHOAPTV U Tb/IKYBaHMATA Ha MOCTOAHHMA KOMUTET 3a passacHaBaHe (MKP), onobpeHun oT KomuteTa
no MexxayHapoaHu cietoBoagHu ctaHaapTn (KMCC), kouto epeKTUBHO ca B cuna Ha 1 AHyapu Ha BcAKa
npeacTtaBeHa roamHa, U Kouto ca npuetn ot Komucmsata Ha EBponeiickua cbios.

Touka 18.1.4. [[pomAHa Ha c4eTOBOAHATA PaMKa
EMUTEHTDHT He Bb3HamepaABa B CsieaBallnTte Cu I'Iy6.I'IVIKyBaHVI d)VIHaHCOBVI OTHETU Oa Bb3npuneme HoBa
PaMKa 3a CHETOBOAHUTE CTAaHAAPTU.

Touka 18.1.5. OgutnpaHa ¢pnHaHcosBa MHopmauma cbrnacHo HCC
EMUTEHTBT He N3roTea U NpeacTaBs ¢puUHaHCoBa MHPopMaLma cbriacHo HCC.

Touka 18.1.6. KoHconnanpaHn GMHaAHCOBU OTYETH
EMUTEHTDBT N3rotsA CbVIHaHCOBVI OTYETU Ha KOHCONIMANpPaHa basa.

Touka 18.1.7. AaBHoCT Ha puHaHcoBaTa MHPopmaLmA
MNocnepHata ¢mHaHCOBa MHPOpMaLMA, NpeacTaBeHa B HacToAwMA [1pocnekT, € OT MeXAMHHUA
KOHcoManpaH ¢uHaHCoB oTyeT Ha Apy*KecTBoTo Kbm 30.09.2023 r.

B Yact Tpera oT Hactoswmsa [pocnekT e npeacTtaBeHa MHPopmMauMAa 3a KanuTaauMsauuata U
3a41bXKHANOCTTA Ha EmuTeHTa Kbm 30.09.2023 r. BbB Bpb3Ka U B U3Mb/IHEHME HA M3MCKBAHUATA Ha T.
3.2 o1 MpunoxkeHue 11 Ha OenermpaH pernamenT (EC) 2019/980 3a npeactaBaHe Ha Te€3M AaHHN KbM
haTta, KoATo e He no-paHo oT 90 aHW Npeaum AaTaTa Ha lNpocneKTa.
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Touka 18.2. MexanHHa n gpyra ¢uHaHcoBa MHGOpPMaLUA

Touka 18.2.1. My6AMKYyBaHM MEXANHHN PUHAHCOBMU OTYETH

B Hactoawma MpocneKkT He e U3non3BaHa MHPopMaLMA pasinMdHa oT uHaHcoBaTa MHPopmaLma OT
oAUTUPaHUTE roauWHM GMHAHCOBM OTYETU Ha ,,bruaHop Xonguur” Al 3a 2020 r., 2021 r.n 2022 r. un
MEXANHHUA PUHAHCOB oTyeT KbM 30.09.2023 r.

Touka 18.3. OgutmnpaHe Ha GnHaHCOBA MHPOPMALMA 33 MUHAIN NEPUOAM

Touka 18.3.1. OgutnparHu re0

PunHaHCcoBUTE OTYETU Ha [pyrKecTBOTO 3@ 2020T.,2021 1.1 2022 1. ca oagnTUPaHM OT KannH ANocTonos,
perncrpaumoHeH Ne 0657 B WHCTUTYTA Ha AMNJAOMUPAHUTE EKCNepT-CHETOBOAUTENN, 4pes
npegnpuATve Ha peructpmupaH oamtop - KA Oaut” EOO/, EMK 200784953, cbe ceganuile 1 agpec Ha
ynpasneHue B rp. Codus, XK.K. Jllonnn“ 6. 608, Bx. [, eT. 7, an.112, aapec 3a KOpecnoHAeHUuMs rp.
Codwus, 6yn. , KHas An. loHaykos“ No 54.

OauTOpCKMTE A0KNaAM BbPXY OT4eTUTE Ha ,BuaHop Xonauur” AL 3a 2020 r., 2021 r. u 2022r. He
CbAbpKaT KBannbUKauuu.

Touka 18.3.2. Apyra oantnpaHa nHdopmaumna
Hama gpyra nHoopmaums B NMpocnekTta, KoaTo e 6una oguTUpaHa oT ogUToOpUTE.

Touka 18.3.3. ®mMHaHcoBa MHPOpPMaLMA OT APYT U3TOUYHUK

B HacToAwwms MpocnekT e n3nosiseaHa puHaHCOBa MHGOPMALUA OT MEXANHHUTE GUHAHCOBU OTYETU
Ha ,,BuaHop Xonauur” A kbm 30.09.2022 r. n Kbm 30.09.2023.

Touka 18.4. MNpodopma pMHaHCOBA MHPOPMALUSA

Touka 18.4.1. NMpodopma dmMHaHcoBa MHPOpMaLMA
Kbm MOMEHTa Ha M3roTBAHETO Ha To3M [POCMNeKT He ca Haauue obCToATe/ICTBaA, KOUTO Aa Hanaratr
npepcrasaHe Ha npodopma duHaHcoBa MHGOPMaUUS.

Touka 18.5. lNonnTmMKa Nno oTHOLWEHME Ha ANBUAEHTUTE

Touka 18.5.1. OnucaHume Ha NOAUTUKATa HAa EMMUTEeHTa No OTHOLWeEHWe Ha pasnpeaeneHneTo Ha
ONBULOEHTU

EMUTEHTBT HAMA pa3paboTeHa MOAMTUKA MO OTHOLWEHME HA pasnpefesieHUeTo U M3NNALLAHETO Ha
ansuaeHTuTe. BeAaka rogmHa O6woTto cbbpaHue Ha akLMOHepUTe B3MMA PeLLeHMe 3a pasnpeaenaHeTo
Ha neyanbaTta OT TeKylaTa UANM MUHAAWU TOAUHKU, CbobpasHo ¢ BbaewmnTe NaaHoOBE 3a PAa3BUTUE U
HYXXAUTe OT GMHAHCMpaHe Ha AeNHOCTTa. EMUTEHTLT pasnpepena AMBUAEHTM MO pefa U npu
ycnosuATa, npeasmaeHun B Tbprosckna 3akoH, 3MNMUK v Ycrasa Ha py»KecTBOTO.

CbrnacHo yn. 46 (1) ot YcraBa Ha [lpy»KecTBOTO AMBUAEHTU Ce U3M/ALLAT, aKO criopes, NPOBEPeHUs U
npuetr GUHAHCOB OTYET 33 CbOTBETHATA FOAMHA 4YMCTaTa CTOMHOCT Ha MMYLLECTBOTO, HamaneHa C
OVBUAEHTUTE, NOANEXKALWM Ha U3NNALLAHE, € He MO-MaJika OT CymMaTa Ha KanuTana Ha [pyrKecTBoTo,
¢oHp ,PesepseH” n apyrute doHAOBE, KOUTO [lpyrKECTBOTO € ANBXKHO Aa 06pasyBa MO 3aKOH MK
YcTaB. CbriacHo un. 46 (3) ot Ycrasa Ha [py»kectBoTo 1 4. 1158, an. 3 ot 3MMNUK npasoTo aa nonyyat
OVBUAEHT UMaT NLATA, BIMCAHW B LLEHTPA/IHUA PETUCTBP Ha LLEHHM KHUMKA, KaTo TaKMBa C MPaBo Ha
OMBUAEHT Ha 14-uAa aeH cned AeHa Ha obwoTo cbbpaHue, Ha KOeTo e NPUeT roAULWHMUAT, CbOTBETHO 6-
MeCeYHMAT PUHAHCOB OTHET U e B3ETO PeLLEHUe 3a pasnpeseneHune Ha nevanbaTa, KaTo No OTHOLEHME
B3eMaHeTo Ha pelueHumeto oT OCA ce npunara pasnopeabarta Ha un. 1156, an. 1 ot 3MNMUK, cnopea,
KOWTO NPaBOTO Ha r/ac ce yNpaKHABa OT IML,ATA, BMIMCAHW KAaTo TakMBa C NPaBO Ha rNac B LeHTPaHUsA
PEervcTbp Ha LLeHHW KHUKa 14 aHW npeam gataTta Ha o6woTo cbbpaHue. MpUCHCTBUETO HA IMLLETO B
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cnucbka no yn. 1158, an. 3 ot 3MMNUK e pgocrtatbyHO ycnosBue TO Aa MOAyYM OMBUAEHT, caep,
HagnexHaTa My faermtmmauma. Pasxogute no wmsnnawaHeTo Ha AMBMAEHTA Ca 3a CMeTKa Ha
OpyKecTtBoTo. CbriacHo Yn. 46 (3) py*ecTsoTo e ANbXKHO A3 OCUTYPU U3MALLAHETO Ha ANBUAEHT Ha
aKUMOHepuTe B Cpok 60 aHWM OT gatata Ha O6woTo cbbpaHue. M3nnalwaHeTo Ha gMBMAEHTa ce
M3BbPLUBA NO BAHKOB MbT CbC CbAENCTBMETO Ha , LleHTpaneH genosutap” AL. /inyata, Mmawm npaBo
Ha AMBUAOEHT, KOUTO HE ro NOTHbPCAT B MOCOYEHUA CPOK, MOTaT Aa YNPaXKHAT TOBa NPaBoO A0 M3TMYaHe
Ha obWwusA 5-roanLieH 4aBHOCTEH CPOK, Cnel KOeTo NPaBoOTO Ce NoracsiBa U HEMONyYeHUTe ANBUAEHTU
ocTaBeart B [py»KecTBoTO. He CcblLecTBYBaT APYrM OrpaHUYEHNA BbPXY pPa3npenensiHeTo Ha AUBUOEHTH
OT CcTpaHa Ha ,BuaHop Xonguur” AL,

Touka 18.5.2. PasnpegeneHun guBUAEHTU 32 MUHANMN NEpUOAU

Mpe3 nepuopga, obxBaHaT OT NpeacTaBeHaTa PpUHAHCOBA MCTOpUYECcKa MHbOPMaUUs, EMUTEHTLT e
pasnpegenan AMBMAEHTM B Non3a Ha akumoHepute. Ha OCA nposegeHo Ha 26.04.2022r. e npueTto
pelleHne yact oT nedvanbaTa Ha [pyectBoto 33 2021 r. B pasmep Ha 2903 454.60 nesa ga ce
pa3npezenu nod dopmaTta Ha NAPUYEH roAULIEH ANBUAEHT Ha aKuMoHepuTe B pasmep Ha 4.30 nesa
33 egHa akuma npeam obnaraHe ¢ gaHbun. Ha OCA nposeaeHo Ha 20.09.2021r. e np1eTo pelueHue
YyacT OT HaTpynaHaTa Hepa3npeaeneHa neyanba Ha [py*KecTBOTO OT NPeaxonHM FOANHN U Pe3epBy,
dopmmpaHmM oT Nnevyanbu B pasmep Ha 1 404 461.76 neBa aa ce pasnpegenu nog dopmarta Ha napuyeH
OMBUAEHT HA aKUMOHepuTe B pasmep Ha 2.08 neBa 3a egHa akumaA npeau obnaraHe ¢ gaHbum. Ha OCA
nposeAeHo Ha 21.01.2021 r. e npueTo pelleHne YacT OT HaTpynaHaTa HepasnpegeseHa neyanba Ha
Lpy»ecTBoTO OT NpeaxoaHu roanHu B pasmep Ha 101 283.30 nesa aa ce pasnpegenu nod ¢opmata
Ha NapuyeH OAMBUAEHT HAa aKkLMOHepuTe B pasmep Ha 0.15 neBa 3a egHa akuma npean obnaraHe ¢
AaHbum. Ha MOCA nposezeHo Ha 18.09.2023 r. e npueTo peLleHne HaTpynaHaTa nevyanba 3a MMHaNU
rogMHu B pasamep Ha 5 729 595 nB ga 6vae pasnpegeneHa Ha nog ¢opmaTta Ha HEMAPUYEH AUBULEHT.
Cbc cymaTta ot 5729 595 nB. ce yBenn4yasa Kanutana Ha [py*KectBoTo no peaa Ha 4vn. 197, an. 1 ot
Toprosckma 3akoH ot 1 145 919 n.. Ha 6 875 514 nB. nocpeactsom msgaBaHe Ha 5729 595 akuum ¢
HOMMHa/HA CTOMHOCT 1 neB. YBenmyeHneTo Ha KanuTtana e snncaHo B TPPHOJTHL, Ha 16.10.2023 r.

Touka 18.6. MNpaBHM N apbUTParKHM NPOM3BOACTBA

TouKka 18.6.1. MpaBHU 1 apbUTparkKHN NPOM3BOACTBA

HAama AbprKaBHW, NPaBHU WUAN apbUTPasKHU MPOU3BOACTBA (BK/IOYMTENIHO TakMBa MPOM3BOACTBA,
KOMTO Ca BUCALLM UM KOUTO Buxa mornm aa 6baat obpasysaHu) 3a nepmoga, obxeawawy 01.01.2020
r. 4O [AaTaTa Ha npocrnekTa, KOMTO MoraT [a UmaT WauM ca MMaau B MOCAeAHO BPeMe CbllecTBeHO
BAMAHME BbPXY EMUTEHTa 1 rpynata, 4acT OT KOoATO € EMUTEHTBT /MM GUHAHCOBOTO CbCTOAHMUE MK
peHTabMNHOCTTa My M Ha rpynaTa, 4acT OT KOATO e.

Touka 18.7. 3HauMTenHa NpoMAHA BbB PMHAHCOBOTO CbCTOAHME HAa EMuTeHTa

Touka 18.7.1. 3HaumTenHa NpomaAHa BbB PUHAHCOBOTO CbCTOAHUE Ha EMUTEHTa

Hama HacTbnmaa 3HaunTeNIHa NPOMAHA BbB PUHAHCOBOTO CbCTOAHME HA EMUTEHTa U rpynaTa, vyacT oT
KOATO € EMUTEHTDBT, KOATO € HAacTbnuAa cef, Kpas Ha nocneaHus GUHaAHCOB Nepmoa, 3a KOMTO ca buam
ny6aMKyBaHU oguTUpaHn ¢uHaHcoBK otyeTn (31.12.2022 r.) uam KbM AaTaTa Ha lNpocnekTa.

PA3AEN 19. AONBIHUTENHA NUHOOPMALNA

Touka 19.1. AKuMOHepeH KanuTan

Touka 19.1.1. Pazamep Ha eMUTMPAHUA KannTan 3a BCEKM KNacC aKLLMOHEpPEeH KanuTtan

BHeceHMAT KanuTan Ha [py*KecTBOTO KbM fgaTaTa Ha BHacAHe Ha [lpocneKkta e 6 875 514 nesa,
pasnpegeneH B 6 875 514 obuKHOBEHWN aKUMM C HOMMHAA oT 1 neB.. MNpe3 2023 r. [py*KecTBOTO €
YBEANYNIO KanuTana cm ot 675 222 akumu, 4pes emmtmpaHe Ha Hosu 470 697 HOBM aKUMM C HOMUHAN
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1 neB M eMUCUOHHA cTOMHOCT 17 neBa. Kbm gataTta Ha NocineaHUs MeXAMHEH OTYET BK/AKOYEH B
HacToAwmA MNpocneKT KanutansbT Ha Apy*KectsoTo BnNncaH B TPPHOJIHLL, e 1 145 919 nesa. Ha MOCA
nposeaeHo Ha 18.09.2023 r. e B3eTO pelleHMe KanuTaabT Ha [Jpy*KecTBoTo Aa 6bae yBesnyeH no peaa
Haun. 197, an. 1 ot Tvprosckma 3akoH oT 1 145 919 nesa Ha 6 875 514 neBa, nocpeaCcTBOM U34aBaHETO
Ha 5729595 HOBM aKuMM C HOMWMHA/IHA CTOMHOCT 1 neB, 3a CMeTKa Ha cobcTBeHM cpeacTBa Ha
OpyrecTBoTo B pasmep Ha 5 729 595 neB.a, npeacTaBnsaBallM Hepa3npeaeneHaTa nevyanba oT MUHaNM
roavHu, pasnpegeneHa nog ¢opmata Ha HenapuyeH AMBUMAEHT Ha HACTOAWMTE aKLMOHEpMU.
YsennyeHuneto e snmcaHo B TPPHOJTHL, Ha 16.10.2023 r.

Touka 19.1.2. AKummn, KOUTO He NpeaCcTaBAABaT KanuTan
Hama dKUMN, KOUTO HE NpencTtaBaABaT Kanutan.

Touka 19.1.3. CobcTBeHM aKkLum
HAama akumm Ha EMuUTeEHTa, NpuTeXaBaHW OT UM OT MMETO Ha caMua EMUTEHT, nam oT AblEepHuU
npeanpuATnA Ha EmuteHTa.

TouKka 19.1.4. KoHBepTUpyeMU, 0OOMEHAEMU U LLEHHWN KHUXKA C BapaHTU
Hama KOHBepTUnpyemMn UEHHU KHUXKa, obmeHaemu UEeHHWN KHUXa UIN UeHHWU KHUXKa C BapPaHTWy,
n3gageHu ot EmuteHTa.

Touka 19.1.5. MNpaBea 3a npuaobmeaHe UAM 3a4bAKEHUA NO OTHOLLEHME Ha YCTaBHUSA, HO
HeeMMUTUPaH Kanutana 1 Bb3MOXKHOCTU 33 yBe/IMYaBaHe Ha KanuTana

Ha MOCA nposegseHo Ha 18.09.2023 r. e B3eTO pellueHMe KanuTaabT Ha [pyxecTBoTo Aa 6bae
yBe/snYeH no pega Ha 4yn. 197, an. 1 ot Tovprosckma 3akoH oT 1 145 919 nesa Ha 6 875 514 nesa,
nocpeacTBoM M3gaBaHeTo Ha 5 729 595 HOBM aKUMWM C HOMWHA/NHA CTOMHOCT 1 /ieB, 3a CMeTKa Ha
cobcTBeHM cpeacTBa Ha [py:KecTBOTO B pasmep Ha 5 729 595 neBa, npeacTaBaasallm
Hepa3npegeneHaTa nedyanba oT MWHAAM FOAMHM, pasnpegeneHa nog dopmarta Ha HemapuyeH
OMBUAEHT HA HacToALWMTE akLMOoHepu. YeenmyeHuneTo e snmcaHo B TPPHOJTHL, Ha 16.10.2023 r.

He CbuleCcTByBaT 4pyrn npasa 3a I'IpMAOﬁMBaHe M/MHM 3agbXKeHnAa 3a yCtaBeéH, HO HEEMUTUPAH
Kanutan.

Hama ppyro HauMHaHue 3a yBe/MyaBaHe Ha KanuTasa, OCBEH YBEe/IMYEHMEeTO Ha KanuTana Ha
Lpy»KecTBOTO, CbrnacHo peweHne Ha CbBeTa Ha aupekTopute ot 14.12.2023 r. 32 yBeAnYaBaHe Ha
KanuTtana Ha [pyxectBoTo oT 6 875 514 nB., pasnpeaeneH B 6 875 514 6poa (cnep snuceaHe B
TPPHO/THLL Ha HenapuyHMA ANBUAEHT) Ha OBUKHOBEHWN NMOMMEHHU Be3HaIMYHU aKLMK, BCAKA eaHa C
NnpaBo Ha eguH rnac U HOMMHAAHA CTOMHOCT oT no 1 nB., go 12 358 327 nB.., upe3 n3gaBaHe Ha HOBM
5482 813 6pos 6e3HaNNYHM aKUUKM, C NPABO HA eamH rnac U HOMWMHA/MHA CTOMHOCT OT 1 feB u
€MMUCUOHHA CToMHOCT oT 3.70 /1B. 3a aKumA.

Touka 19.1.6. Kanutan Ha YyieH Ha rpynaTta, KOMTO e noJ onuua nan e 4oroBoOpPeH yCI10BHO UAK
6e3ycnoBHO Aa 6bae NnocTaBeH nog onuma

Hama Kanutan Ha EMUTEHTA MM Ha APYXKECTBO OT rpynaTta, 4acT OT KOATO e EMUTEHTDHT, KOUTO e noj,
onuma UAN e A0roBOPEH YCN0BHO Man 6e3ycnoBHO Aa 6bae NocTaBeH noj onuums.

TouKa 19.1.7. VicTopunAa Ha aKUMOHEPHMA KanuTan

OT Hoemspu 2000 r. go Hoemspu 2005 r. KanUTan®bT HA KomnaHuATa e 7 580 nB. 1 ce cbeTomn ot 758
AAna ¢ HoMMHanHa ctorHocT 10 nB. Bcekn. Ha 07.11.2005 r. KanuTansT e yBe/IMYeH CbC COBCTBEHM
cpeacTBa (KanuMTanMsMpaHe Ha HaTpynaHa neyan6a) Ha 206 580 nB. n npeacrasnssa 20 658 aana c
HOMWHanHa ctoHocT 10 nB. Bcekn. Ha 23.03.2006 r. [py:KecTBOTO € NpeobpasyBaHO B aKLMOHEPHO,
KaTo KanuTaabT Ce 3ana3Ba CbLUMsA, HO BCEKU AAN e 3ameHeH ¢ 10 aKumm Ha cToHocT 1 B, BcAKa. Ha
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11.08.2006 r. KanMTanbT OTHOBO € YBeNNYeH Cbc cObCTBEHU cpeacTBa (KanuTanM3MpaHe Ha HaTpynaHa
nevyanba) Ha 353 580 nB. pasnpeaeneH B 353 580 akumu Ha cTonHOCT 1 nB. BcAKa. Ha 15.02.2007 r. c
peweHune 34 no geno 2169 ot 2006 r. Ha Coduinckm AnenatmseH Cba, KanuTanbT € YBE/IMYEH CbC
cpeacTeata oT PoHg, ,Pesepsen” Ha 540 222 n.. pasnpeaenenu B 540 222 akuumn c HommHan 1 ne. Ha
26.04.2007 r. CbBeTbT Ha AupeKTopuTe Ha [py*KecTBOTO B3MMa pelleHue 3a yBeanyeHue Ha
Kanutana Ha [py)KecTBOTO upe3 u3gaBaHe Ha emucuma oT 135 000 oOMKHOBEHW 6GE3HANNYHM
NMOMMEHHU aKLUMKU, C HOMMWHANHA CTOMHOCT 1 (eAWH) NeB M MMHMMANHA EMUCUMOHHA CTOMHOCT oT 10
(necet) neBa BcAKa, KOATO Lie 6bae MpeasioXKeHa 3a 3anucBaHe MNpU YCI0BMATA Ha MbPBUYHO
nybAMYHO npegnaraHe M NpU cnasBaHe Ha peda M M3McKBaHuATa Ha 3MMUK. Ha 29.06.2007 r.
ycnewHo npuKaodBa BYyKOMAAMHI npouedypaTa Mo MbPBUYHOTO NYOAMYHO NpeanaraHe Ha aKkuumu
Ha [JpyrKecTBOTO.

Ha 16.03.2023 r. CbBeTbT Ha gupeKTopuTe Ha ,BrnaHop xonamur” Afl B3e pelleHne Ha OCHOBaHMeE YJl.
196, an. 1 nun. 194, an. 1 ot Toprosckma 3akoH, 4a. 112 un ca. 3MNMUK v cbrnacHo oBnactaBaHeTo no
yn. 15a ot YcraBa Ha BuaHop xonauur ALl, 3a yBennyaBaHe Ha 06WMA HOMUHA/IEH pa3mMep Ha Kanutana
Ha [py»kectBoTo, OoT 675 222 nesa, pasnpegeneH B 675 222 6posa OOUKHOBEHW, MOUMEHHMW,
6e3HaIMYHM aKLuMM, BCAKA efiHa C NPaBo Ha eauH rnac B 06woTo cbbpaHMe U HOMWHA/IHA CTOMHOCT B
pasmep Ha 1 nes, Ha ao 1 220 222 neBa, ype3 u3gaBaHe Ha Ao 545 000 6poAa HoBU, OBUKHOBEHMU,
NOMMEHHM, 6e3HaNIMYHM aKUMK, C NPABO Ha eanH raac B O6wWoTo cbbpaHme, BCAKa e4HA C HOMUHaAHA
CTOMHOCT B pa3mep Ha 1 1eB U eMUCUOHHA CTOMHOCT B pasmep Ha 17 ne.a.

Ha 20.03.2023 r. Apy»kecTBOTO BHece B KomucuaTa 3a PUHAHCOB HAA30p NPOCMEKT 3a NpeadsaraHe Ha
HOBW aKLMW, B KOWTO € onpesesieH N MaKCUMaHUAT pasMep Ha NocTbnaeHusaTa oT Emucuarta ot 9 265
000 neBa, M € NOCOYEHO, Ye NOAMNMCKATA LLLE Ce CYMTA 3a yCneLlHa, ako 6baaT 3anncaHun 1 NaaTeHu Ham-
manko 106 000 6pos akumMm ¢ HOMUHANHA CTOMHOCT OT 1 1eB M eMUCUOHHA CTOMHOCT OT 17 nieBa, BCAKA
efHa.

Ha 28.06.2023 r. gpyectBoto npeactaBn Ha KPH, BOB—Coduma n obuecrseHocTTa MHbOpMaLmA
OTHOCHO YCMeLwWHO NPUKIOYBAHE HA NpoueaypaTa No yBeANMYEHME Ha KanuTana. 3anucaHu baxa 470
697 aKuuM c HOmMMHan 1 neB U eMUCMOHHA CTOMHOCT 17 feBa, C KOETO APYMKECTBOTO MpuUBeYe
nHeectmumm ot 8 001 849 nesa.

Ha 06.07.2023 r. ¢ peweHune 20230706135038 ycnewHO NPUKAOYM BNUCBAHE B TbProBCKUA PerncTbp
no yact ,Kanutan“ no naptuaata Ha ,buaHop Xonauur” AZl. B pe3yntat oT HaNnpaBeHOTO BNUCBaHe
OCHOBHMWAT KanuTan Ha APY*KecTBOTO e yBeanyeH Ha 1 145 919 neBa, pasnpeaenenu 8 1 145 919 6pos
OOMKHOBEHW,MOUMEHHM,  6E3HaNIMYHKN, CBODOAHOMPEXBBPAAEMMU aKUMW C MPAaBO HA Fnac U C
HOMMHaNHa cTonHocT oT 1 (eanH) nes BcAKa.

Ha nsBbHpeaHo 0610 cbbpaHmne Ha aKuMoHepuTe nposedeHo Ha 18.03.2023 r. e B3eTO pelleHue 3a
yBe/IMYEeHME Ha KanuTana cbC cobCTBEHM CpeacTBa MO pesa Ha ua. 197, an. 1 oT TbproBCKMA 3aKOH OT
1 145 919 nesa Ha 6 875 514 nesa, nocpeacTBOM M3gaBaHeTo Ha 5 729 595 HoBM aKuuM HOMUHanN 1
(eann) neB BcAKa 32 CMETKA Ha COBCTBEHM cpeacTBa Ha [py*KecTBOTO B pasmep Ha 5 729 595 nesa,
npeAcTaBAsBalLM HepasnpegeneHa nevyanba oT MMHaAAW FOAMHW, pasnpegeneHa nog dopmata Ha
HermapuyeH AMBUAEHT Ha HacToAWMTe akumoHepu. YBenudeHueto e BnucaHo B TPPHOJIHL, Ha
16.10.2023r.

Touka 19.2. YupeguteneH aKkT n yctas

Touka 19.2.1. PernctbpbT M HOMEPBT Ha BMUCBAHE B HEro

»brnaHop XonamHr” Al e yupefeHO U PerncTpupaHo KaTo ApPYXKecTBO C OrpaHWyYeHa OTroBOPHOCT
»Apekcyc” 00[, c Pewerne Nol ot 01.07.1998 r. no ¢pupmeHo aeno Ne 8453/1998 r.Ha CI'C cbrnacHo
3aKOHOZaTencTBoTo Ha Penybaunka Bbarapus. C PeweHne No4 ot 10.11.2000 r. Ha CI'C ce npomeHs
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HaMMeHOBaHMETO Ha dMpmarta Ha ,Ppamdab bbarapma“ OOA. C PeweHune Ne5 o1 05.10.2001 r. Ha CI'C
ce NPoOMeHs HauMeHOBaAHWETO Ha APYHKEeCTBOTO Ha , buaHop” OO/. C PeweHune Ne9 ot 23.03.2006 r.
Ha CI'C Ha ocHoBaHWe 4n.264 ot T3 ApYyXKecTBOTO C orpaHWYeHa oTroBopHocT ,BuaHop” 00 ce
npeobpasyBa B aKLMOHEpHO ApyrecTBo ,BuaHop” All, upes npomsaHa Ha npasBHaTa my ¢opma. C
PeweHwne Nel7 ot 28.12.2007 r. ce NnpoMeHs HaMMEHOBaHMETO Ha APYMKeCTBOTO Ha ,buaHop xonguHr
Al. Apy*KecTBOTO e yupeaeHOo 3a HeonpeaeneH cpok. ,,buaHop XonauHr” Al e BnncaHo B TbproBckus
perucTbp 1 perncTbpa Ha LPUANYECKUTE NNLA C HECTOMAHCKA Uen KbM AreHUMATa No BNMCBAHMATA Ha
27.02.2008 r. c BnuceaHe Ne 20080402182226.

CbrnacHo 4.5 ot YcTaBa npeaAmMeTsT Ha AeMHOCT Ha [py»KecTBOTo €:

1. npuoobuBaHe, ynpaBieHMe, OLEHKA M Mpoaarkba Ha yyacTma B OBATapCKM U Uy»KAECTPaHHU
OPYHKecTBa;

2. N3BbpLIBaHe Ha GMHAHCOBU U CYETOBOAHM YCAYTH;
3. npuaobusaHe, ynpasneHue 1 npogaxba Ha ob6auraumu;

4, I'IpVIAO6VIBaHe, OLEeHKa U npo,u,a)K6a Ha MNaTeHTU, OTCTbMNBaHE Ha JIMUEH3UNN 3@ U3NO/13yBaHE Ha
NaTeHTU Ha ApPy*KeCTBa, B KOUTO XONTANHIOBOTO APYXHKECTBO Yy4aCTBYyBa,

5. dGMHaHCKMpaHe Ha APYMKeCcTBa, B KOUTO XONAMHIOBOTO APYKECTBO y4acTByBa

6. NNaHMpaHe, NpoeKTUpaHe, pa3paboTKa, TecTBaHe M BHeApPABaHe Ha COPTYePHU M KOMYHUKALMOHHM
pelweHwus, pa3paboTKa 1 TbProBus CbC COPTYEPHU U XapayepHU NPOLYKTU, NPeLOCTaBAHE HA YCayru
CBbP3aHN € MHGOPMALMOHHUTE TEXHONIOTUW, KOHCYNTauMM B cdepaTa Ha BMCOKUTE TEXHONIOTUU U
6M13Hec npouecute

7. npuaobusaHe Ha HeABMMKMMMU MMOTU, KOUTO Ca HEOBXoAMMM 33 OBCNYIKBAHETO Ha XONAMHra,
npogaxba Ha HeABUKMMU NMOTM;

8. ycnyru 1 nocpeaHMYecTBo Npu HabupaHe Ha nepcoHan;
9. mapKkeTuHrosu un PR ycnayru;
10. TpaHCNOPTHU yCAyru;

11. nn3unHrosm YCNyrn, KakTto U BCAKa gpyra ILI,EI‘/JIHOCT Hesa6paHeHa CbC 3aKOH U 3a KOATO HE Ce N3NCKBa
cneuynanHo paspeweHne nnm anueH3sna.

YcTaBbT Ha EMuTeHTa He onpegena uen Ha ﬂ,py)KECTBOTO, KaTO B TaKbB cnyqaﬁl Ca NPpUIoXnmm 06LL|,VITe
pa3nope,1:1,614 Ha 6'b}'ll'apCKOTO NnpaBo NO OTHOLWEHNE Ha PUANYECKN ZINLUA CbC CTOMAHCKa Uen.

[py»KecTBOTO He e yupeaeHO CbC CPOK.

TouKka 19.2.2. MNMpaBa, npedpepeHLnn N OrpaHMYEHMATA 33 BCEKM K1ac akumm

CobrnacHo 4. 10 ot YctaBa npuaobmBaHeTo Ha aKuMKM Ha [pyKecTBOTO NpW HEroBOTO yypensABaHe,
KaKTO U Npu yBe/IM4aBaHE Ha HEroBuA Kanutana, Ce€ M3BbpLWBa Cpelly 3ansiallaHe Ha Nb/IHATA UM
€MUCMOHHA CTOMHOCT. AKLI,VIOHepVITe Ha ,ﬂ,py)KeCTBOTO HE morat ga npasBAT 4aCTU4HU BHOCKW.

CobrnacHo un. 9 ot YcraBa, [pyKecTBoTo M34aBa camo 6e3HaMYHM aKLMK, BOAEHM NO PerncTpuTe Ha
»LeHTpaneH genosntap” AL. Opy*KecTBOTO M34aBa eamnH Kaaca akuuMu: 06MKHOBEHW aKumMM, AaBallm
npasa cbraacHo yn. 7 ot YcraBa. OrpaHMyaBaHeTo NpaBaTa Ha OTAENHU aKLMOHEPU OT e4MH Knac He e
A0MyCTUMO.
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CbrnacHo YcTaBa, Bcika 0OMKHOBEHa akumsA faBa nNpaBo Ha rnac B O6LL0To cbbpaHue Ha akLMOHepuTe,
NpaBo Ha AMBUAEHT U HA IMKBUAALMOHEH ASA, CbPasMepPHO C HOMUHaIHaTa 1 cToMHOCT. MpaBoTo Ha
rnac 8 061,070 cbbpaHMe Ha aKLMOHEPUTE ce ynparKHABa OT NLATa, BIMCaHM KaTo Tak1ea C NpaBo Ha
rnac B LEHTPa/HMA PErncTbp Ha LEHHM KHMKa 14 gHu npeau gaTata Ha O6woTo cbbpaHwue.
LpyKecTBOTO MOXe Aa pasnpenena rogumileH oMBMAeHT no pega n npu ycnosuata, 3MNMUK, T3 u rnasa
ABaHajeceTa OT ycTaBa, Mo pelueHMe Ha O6wWoOTO cbbpaHMe. ABAHCOBOTO pasnpefeneHne Ha
AMBUAEHTU e 3abpaHeHo. MpaBo Aa Noay4aT AUBUAEHT MMAT INLATA, BNUCAHW B LLEHTPATHUA PETUCTBLP
Ha LLEHHWM KHMMKa KaTo TaKMBa C NPaBoO Ha AMBUAEHT Ha 14-TuaA AeH cneg AeHa Ha O6wWwoTo cbbpaHue,
Ha KOEeTO e NPUeT roAnLLIHUAT GUHAHCOB OTYET U € MPUETO pelleHue 3a pa3npegeneHune Ha neyanbara.

CovrnacHo ua. 14 ot YcraBa, JpyKecTBoTO MOXKe 43 U3KyNu COBCTBEHM aKL MM Bb3 OCHOBA Ha pelleHne
Ha O6WoOTO cbbpaHMe Ha aKLMOHepUTE U MPU CMasBaHEe OrPaHUIOEHUATA Ha 3aKoHa. [pyKecTBOTO
MOXKe aa Nnpnaobusa npes eaHa KaneHaapHa rogMHa noBeyve OT TPW Ha CTO COBCTBEHM aKLUK C NpaBo
Ha rnac B cNydyante Ha HaManABaHe HAa KanuTana ypes ob6e3cmnBaHe Ha akUuUKM M 06pPaTHO M3KyNyBaHe
Camo Npu ycnoBMATa U peda Ma Tbproso npegnaraHe no yn. 1496 3MMNUK.

CobrnacHo ot YcrtaBa, akuumte ca Hegenumu. Korato akumata npuHagnexXmn Ha HAKOJNKO Nunla, Te
YNpaxKHABAT NpaBaTa No HeA 3aeAHO, KaTo onpeaenAaT NMb/JHOMOLWHUK. C ornes oCbLLeCTBABAHETO Ha
npasaTta No akKunATa, Nb/IHOMOLWHWUKDT CieaBa Aa € ynb/IHOMOLWEH C USPUYHO NMMCMEHO HOTAapWa/lHO
3aBepeHo Nb/IHOMOLWHO C HOPMATUBHO YCTAHOBEHOTO CbAbprKaAHUE.

CbrnacHo YcrtaBa, akumnTe Ha [Jpy»ecTBoTOo ce NpexsbpaaT cBo60AHO, Npu cna3BaHe Ha U3UCKBAHMATA
Ha AEeNCTBaLLLOTO 3aKOHOAATE/ICTBO 3a CAE/KM C BE3HANIMUYHN LLeHHWN KHUXKA. AKToBe Ha [py*KecTBoTo
He MoraT [a Cb34aBaT OrpaHUYeHNA UK YCII0BUA OTHOCHO MPEXBbP/AHE Ha aKuuuTe.

CobrnacHo un. 15 ot YcraBa, KanutanbT Ha py*KecTBOTO ce yBeanyaBa Ypes:

- n3gasaHe Ha HOBUM aKLMW CPeLLy NapuiHN BHOCKM;
- M3gaBaHe Ha HOBWM aKUMM ypes3 npespbluaHe Ha 0b6aMraumm, KOUTo ca M34adeHWN KaTo
KOHBEpPTUPYEeMU, B aKLIUN.

Kanutanbt Ha [pyKecTBOTO He MOXKe Ja b6bae yBennMyaBaH ypes yBe/nyaBaHe Ha HOMMWHaHaTa
CTOMHOCT Ha Bevye U3ZaAeHUTe akuum UK Ypes3 NpesBpbliaHe B akUMKM Ha obauraumm, KOMTo He ca
n3gageHu KaTto KoHBepTupyemu. KanuTtansT Ha [JpyKecTBOTO HE MOKe Aa 6bae yBenndyaBaH:

- C Henmapu4HM BHOCKM Mo Y. 193 oT T3; KaKkTo ”
- noA, yc/IoOBMETO aKuumTe Aa 6bAaT 3aKyneHu oT onpeaesieHn amua cbrnacHo yn. 195 ot T3,
Npu HapyllaBaHe Ha NPeAMMCTBEHOTO NPaBO Ha aKLMOHepUTE No Y. 22 oT YcTaBa.

CbrnacHo YcraBa, yBe/iIM4aBaHeTO Ha KanuTana ce M3BbpLiBa No peweHne Ha O6woTo cbbpaHue nam
no peweHne Ha CbBeTa Ha AMPEKTOPUTE B PAMKUTE Ha OBNACTABAHETO CbriacHO OT YcTaBa.
YBennyaBaHeTo Ha Kanutana Ha [pyXKecTBOTO Ce M3BbLPLIBA NO peda Ha rnasa wecta ot 3MMUK — ¢
notebpaeH oT KomucusaTa 3a ¢pmMHaHcoB Haazop (KPH) npocneKkT 3a nybanyHO npeasaraHe Ha akuum
nnu 6e3 NpocneKkT — No peaa 1 nNpu ycnosuATa, npeasuaenmn 8 3MMLUK.

Mpwn yBenMyaBaHe Ha KanuTasa, BCEKM aKLMOHEP MMA MpaBo ga npupobue Yyact OT HOBUTE aKuuM,
CbOTBETCTBALLA HA AeNa My B Kanutana npeau ysenmyeHmeto. ToBa NpaBo He MoxKe Aa 6bae oTHeTo
WU OFPaHUYEHO OT OpraHa, B3MMall, pelleHue 3a yBeanyeHne Ha Kanutana, no peaa Ha un. 194, an. 4
nun. 196, an. 3 ot T3. MpaBoTO BaXM NBbPBO 3a AKLMOHEPUTE OT KJlaca aKLMMU, C KOIMTO ce yBennyaea
KanuTtana. OcTaHanuTe akuMOHepu YNpaXKHABAT NPeauMMCTBEHOTO CU NPaBO cneq Te3n akUMOoHepU.
MpaBo Aa ydyacTBaT B yBE/IMYEHMETO Ha KanuTana umaT amuata no yn. 1126, an. 2 ot 3NNLUK. Mpwu
yBenMyaBaHe Ha KanuTtana Ha [py»KecTBOTO ce M3a4aBaT npaBa Mo CMUCbAA Ha 81, 1. 3 ot
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JonbnHutenHute pasnopenbu Ha 3MMUK. OcBeH B cnyyas no ua. 24 ot YcraBa, cpelly BCAKa
CbLLEeCTBYBALLA aKLMA Cce n3gasa eaHo NpaBo. CbOTHOWEHNETO MeXKAY U34a4eHMTe NpaBa U egHa HOBA
aKLMA ce onpeaens B peLeHMeTo 3a yBe/iM4aBaHe Ha Kanutana.

Touka 19.2.3. Ycnosus, KOUTO MoraT Jga JgosBegaT A0 3abaBsHe, oT/laraHe WU
npeaoTBpaTABaHE HA NPOMAHA B KOHTPO/1a BbpXy EMUTEHTa

Hama pasnopeabu B YcTaBa, KOMTO 6uxa mornuM paa pnoseaaT Ao 3abassAHe, oT/naraHe WU
npegoTepaTABaHeE Ha NPOMAHA B KOHTPOJ1a Ha ,ﬂ,py)KECTBOTO, C MN3KNKYEeHUTEe Ha pa3r|ope,u,6v|Te,
OTpasfBalMTe MUMNEpPaTUBHUTE pasnopeadbun Ha TbproBCKMA 3aKOH.

PA3AE/ 20. AOTOBOPU OT CbLLECTBEHO 3HAYEHUE

Touka 20.1. Pe3tome Ha foOrosopuTe OT CbLLLECTBEHO 3HaYeHne
M3BBH 0bMyaiiHaTa cu ,LI,EVIHOCT, ﬂ,py)KeCTBOTO HAMa CK/IlOYE€HU 3HaYNUTENHN 00TrOBOPU.

HAma ppyr ckaloyeH oT EMUTEHTaA MAM YneH Ha MKOHOMMYEecKaTa rpyna Ha EmuteHTa forosop,
pas/iMyeH OT CKAoYeHNTe B X04a Ha obMyaiHaTa AeMHOCT Ha CbOTBETHUTE APYKeCTBa OT rpynarta Ha
€MUTEHTa J0roBOpw, KOMTO Za CbAbpiKa pasnopeabu, Cbr1acHO KOUTO KbM ZaTaTa Ha MpocneKTa uieH
Ha rpynata Ha eMUTEHTa MMa CbLLECTBEHO 33 CbOTBETHOTO APYMKECTBO MM 3a rpynaTta 3aab/iKeHue
WAU NpaBo.

PA3AEN 21. HAJINYHN JORYMEHTW

Touka 21.1. Hann4yHm 4OKYyMeHTHU

Mo Bpeme Ha Ba/MAHOCTTa Ha MpocneKkTa moraTt ga 6baaT npernegaHu crnopeg, cayyas ciegHvte
OOKYMEHTH:

a) akTyanHuaT Yctas Ha EmuteHTa, nybaunkysaH 1 8 TPPHOJTHL;

6) BCUYKM AOKNAAM HA OAUTOPM, CBbP3aHM C oaUTUPaHUTe GMHAHCOBM OTYeTH Ha EMuTeHTa 32 2020 T,
2021r.mn  2022r. ca nybanMKyBaHM U Ha caliTa Ha BPE.

B) oguTupaHute PpUHAHCOBM OTYeTM Ha EmuTeHTa 3a 2020 r., 2021 r. n 2022 r.M MeXAUHHUTE
HeoaUTUpaHN dUHaHcoBM oTyeT Kbm 30.09.2022 r., 30.09.2023 r. n 31.12.2023 r. ca ny6anKyBaHU U
Ha calita Ha bPb.

Te3n gOKyMeHTU we 6baaT NybaMKyBaHn M moraT Aa 6bAaT npernefaHn Ha MHTEPHET CTPaHMLaTa Ha
EmuTteHTa: www.bianor-holding.bg u Ha WHTEpHeT cTpaHMLaTa Ha WMHBECTUUMOHHMA MOCPEAHMK,
NpoBeXAall, yBe/IMYEHNETO Ha KanuTana: Www.sis.bg

84


http://www.bianor-holding.bg/
http://www.sis.bg/

YACT TPETA. MHopmaumsa cbrnacHo lpunoxkeHne 11 ot JenermpaH
pernameHT (EC)2019/980

PA3AEN 1. OTTOBOPHW NNUA, UHOOPMAUMA OT TPETU CTPAHMU,
OOKNAAN HA ERCNEPTU U OAOBPEHUE OT KOMMETEHTHUA OPTAH

Touka 1.1. /lnua, otroBapawm 3a MHGopmaumnata B NpocneKkra

YneHoBeTe Ha CbBeTa Ha AuMpeKTopuTe Ha ,BuaHop Xonguur” AL — UeaH Aumutpos Anmntpos —
npeacepaten Ha CbBeTa Ha aupekTopute, KoctaauH CtoaHos MopaaHoB — 3aMecTHUK-NpeaceaaTen
Ha CbBeTa Ha AMPEKTOPUTE U U3NDBAHUTENEH YneH Ha CbBeTa Ha AnpekTopuTte 1 MapTuH Bragumupos
ONMUTpOB OTroBapAT CONMAAPHO 3a BpeauTe, NPUYMHEHN OT HEBEPHMU, 3abyKAaBALLM MW HEMBHU
AaHHU B uenua MpocneKkT, CbOTBETHO 3a UfAnaTa MHPopmauma B Hero. CbCTaBUTENAT HA rOAMLLIHUTE
dUHaHcoBM oT4yeTU Ha EmuTeHTa 33 2020 r.,, 2021 r. 1 2022 1., U MeXANHHUTE PUHAHCOBU OTYETU
Kbm 30.09.2022 r. v Kbm 30.09.2023 r.  OTroBapsa COAMAAPHO C AMLATA NO NPESXOAHOTO U3peyeHne
3a BpeaM, NPUYUHEHU OT HEBEPHW, 3abnyKaaBalLUM UNM HEMBAHU OAHHU BbB PUHAHCOBUTE OTYETMU.
Pernctpupanmar oamtop Ha [Apyxectsoto 3a 2020 r., 2021 r. u 2022 r. KaamH Anoctonos,
pernctpaumoHeH Ne 657 B WHCTUTYTa Ha AMNNOMMpPAHUTE EKCNepT-CH4eTOBOAMTENU, uYpes
npeanpuATue Ha pernctpupaH oautop —, KA Oaut” EOO/L, EMK 200784953, cbe cepanuiLe 1 agpec Ha
ynpasneHue B rp. Codus, XK.K. Jllonnn“ 6. 608, Bx. [, eT. 7, an.112, aapec 3a KOpecnoHAeHUMA rp.
Codwus, 6yn. ,, KHA3 An. JoHayKkos” Ne 54 — oTroBapa 3a BpeguTe, NPUYMHEHN OT OAUTUPAHUTE OT HEro
dMHaHCOBK OTYETW.

OTroBopHU 3a U3roTBAHETO N MHbOopPMaLMaTa B [pocneKTa ca:

- MapTuH PagocBeToB NeTpoB — u3nbaHuTesneH anpektop Ha UM ,Codus UHTepHewbHbA Cektopntns”

AL
- KocTaamH CToaHoB MopaaHOB — U3MbAHWUTENEH AMPEKTOP Ha ,BruaHop XonanHr” Al

- Bapa Knupunosa TogopoBa — CbCTaBUTEN Ha rOAULWHUTE PUHAHCOBUTE OTYETHU Ha ,, BuaHop Xonauur”
Al 3a22020r.,2021r. 1 2022 r. U MeXANHHUTE PUHaAHCOBM oT4eTn Kbm 30.09.2022 r. n 30.09.2023 r.

Touka 1.2. leknapayma Ha OTTOBOPHUTE INLA

MocoyeHuTe No-rope Anua, OTTOBOPHU 33 U3rOTBAHETO Ha U MHOpMaLmMATa B [pocnekTa, ¢ nonaraHe
Ha NOANUCUTE CM Ha NOCAeAHaTa CTPaHMLLA HA HACTOALWMA AOKYMEHT, B CbOTBETCTBME C M3NCKBAHUATA
Ha Mpunoskenne 1 n Mpunoxenune 11 ot fenerupan pernamedT (EC) 2019/980, aeknapupar, ue,
[OOKO/IKOTO UM € U3BECTHO, MHPOPMALMATA, CbAbprKawa ce B MpocnekTa, cboTBeTCTBA Ha GaKTUTe U
Ye B Te3M 4acTM HAMA NPOMYCKKU, KOUTO e BEPOATHO Aa 3acerHaT HeMHOTO 3HaYeHue.

Touka 1.3. loknagn Ha ekcnepTtu

B HacToAwmnA rlpOCHEKT He € n3non3saH 3annc nam AokKknaga, 3a KOWNTO ce npunema, 4ye € HanumcaH oT
HAKOe 2Inue Kato eKCcnepT, OCBEH AOKNaAUTE Ha OANTOPUTE Ha EMVITeHTa, KOWUTO Ca nNocoyeHn B Yact
BTOpa, T. 2.1 ot [pocnekTa.

Pernctpupanmar oamtop Ha [pyrKectBoto 33 2020 r., 2021 r. n 2022 r. e KanmH Anoctonos,
perncrpaumoHeH No 657 B WHCTUTYTA Ha AUNJOMUPAHUTE EKCcnepT-cHeToBoAuTEeNn, 4pes
npeanpuATMe Ha perucTpmupaH oautop , KA Oaut” EOO/L, EMK 200784953, cbC cefanuiie 1 agpec Ha
ynpasneHue B rp. Codusa, *.K. ,Jllonnn“ 6. 608, Bx. [, eT. 7, an.112 c otroBopeH oautop 3a 2020 r.,
2021 r. n 2022 r. — KannH Anocrtonos, perucrpauymoHeH Ne 657 B MHCTUTYTa Ha AMNAOMUPAHUTE
eKcnepT-cHeToBOAMTENN, apec 3a KopecnoHaeHuua rp. Codusn, byn. , KHAas An. loHayKkos“ 54.

85



OauTop®bT Ha [pyrKecTBoTO, 3aBepua roguwHuTe GMHAHCOBKU OTYETU Ha EmMuTeHTa 3a 2020 ., 2021 .
1 2022 r. He NnpuTeXKasa 3HAYUTEIeH NKOHOMUWYECKN MHTepeC, CBbp3aH ¢ EmuTeHTa.

OOUTOPCKUAT AOKNAA Ha HE3aBUCMMUA 0AUTOP Ha GUHAHCOBUTE OTYETU Ha , BuaHop Xonguur” ALl e
W3roTBEH B U3NbJIHEHME Ha U3MCKBaHUATA Ha 3aKoHa 3a He3aBucumma GUHaHCOB OAuT.

Hama geknapauma vMAu A0OKAad, KOMTO Aa Ca M3roTBEHW MO MCKaHe Ha EmuTeHTa 3a uenuTe Ha
HacToAwmA NMpocnekT.

Touka 1.4. NHpopmaums oT TpeTn CTpaHu

,bnaHop Xonamur” Al noTtebpXKAaBa, 4ye WMHbOPMaLMUATA, KOATO € MOoJiyYyeHa OT TPeTU CTPaHMu
(oauTopute Ha EmMuTeHTa, KOMTO ca nocodyeHu B YacT Brtopa, T. 2.1 ot [lpocnekTa, KakTo u
nHdopmaumsaTa ot HaumoHanHma Ctatuctmyeckn MHctuTyT, Bbarapckata HapogHa baHka u AreHumsaTa
Nno BMUCBAHMATA), € TOYHO Bb3NPOU3BEAEHA M Ye LOKOJIKOTO EMUTEHTHLT € OCBEAOMEH M MOXKe Aa
nposepu MHPopmaumaTa, NnybanMKyBaHa OT Te3U TPETU CTPAHU, He ca BUAM NPONyCHATN HUKAKBU GaKTH,
KOMTO BUxa HanpaBuaM Bb3NpousseneHaTa MHGOPMaLMA HETOYHA MK NOABEKAALLA.

TouKa 1.5. leknapaums, 3a og4obpeHne OT cTpaHa Ha KOMNETEHTEH OpraH

MpocnekTsbT e 0gobpeH oT KomucuaATa 3a PUHAHCOB HaA30pP, B KAYECTBOTO M HA KOMMETEHTEH OpraH
cbrnacHo Pernament (EC) 2017/1129 Ha EBponeiickua napnameHT M CbBeta) ¢ Pewenne No
...................... /2024 .

KomucuaATa 3a puHaHCOB Haa30p 0406pABa NPOCMNEKTa eAMHCTBEHO aKO OTrOBaps Ha HANOMKeHUTe C
PernamenT (EC) 2017/1129 craHaapTv 3a Mb/HOTa, Pa3bupaemocT 1 CbraacyBaHOCT.

Tosa OLI,O6|D€HM€ He cneaBa Aa ce pasrnexja Kato NoTBbpXKaeHNe Ha Ka4eCTBOTO Ha UEHHUTE KHNKa,
npegmeTt Ha HaCToALlmnA I'IpocneKT

MHBeCTMTOpMTe Tp'r'l6Ba CaMun Oa NpeueHAT LI,EJ'IEC'bO6pa3HOCTTa Ha MHBECTUUUNATA B LEHHUTE KHWUXKa,
npegmeTt Ha ToO3n npOCI'IeKT.

PA3AEN 2. PUCKOBE CBbP3AHN C LEHHUTE KHNKA

Tasu nHpopmauma e npegoctaseHa B YacT Mbpsa Ha MpocnekTa.

PA3EN 3. CbLLECTBEHA MHOOPMALLUA

Touka 3.1. leknapaums 3a 060pOoTHUA KanuTan
EMUTEHTDLT 3aABABa, ve 060pOTHVIHT Kanumtan € A0CTaTb4€eH 3a NOKPUBaHe Ha HAaCTOALWNTE MY HYXON.

Touka 3.2. Kanutanusauma v 3ag1bXHANOCT
EMUTEHTDBT geKnapmpa cnegHata Kanutanansauma n 3agabxHanoct Kbm 30.09.2023 r., KoATo AaTa He e
no-paHo ot 90 aHM Npean gataTa Ha [pocnekTa.

Tabnunua 23. KanuTtanmsaums v 3a/1bKHANOCT
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2020r. - 2021r. 20221, 4, g 50550 30.09.2023r. 30.11.2023r.

OK®O OK®O OK®O

Xun.Ae. Xxun.fe. Xun.ne. Xxun.ne. Xun.ne. xun.fe.
AKTMBU
HeTeKylM akTUBH
MMOTH, MBLIWHK K ChODBHEHKWA 153 273 202 220 215 200
HemaTtepuanHu akpumen 53 70 71 64 9 6
Tobproecka penyTauma - - - - 6661 6429
HeTekylwy GMHEHCOBW GKTUBKM 2825 5550 6221 6448 6593 6631
[pyrv HeTeKYLLLA B3EMaHWA W aKTHMBM 12 1245 12 729 47 47
AKTUMEW MO OTCPOYEHU AZHDBUM 13 17 21 17 21 21
3 056 7 155 6527 7478 13 546 13 334
Tekyu akTUBKU
B3aemaHuA oT CBbP3aHU NpegnpuATHA - - - 1 14 5
MaTepuanHu 3anack 9 8 - 9 - -
TeryWy TbProBCKH BIEMEHUA 1089 654 850 1124 1965 2112
[pyrv TEKYLLM BIEMEHWA M 3KTHBK 46 16 811 49 180 284
[apuyHW CPECTBE M EKBMBENEHTH 862 3892 1646 1261 2 662 2881
2 006 4570 3307 2 444 4821 5282
OBbUILO AKTWUBK 5062 11725 9 834 9922 18 367 18 616
COBCTBEH KATMNWUTAM U NACHUBH
COBCTBEH KAINWUTAN
OCHOBEH aKUMOHEPeH KanuTan 675 675 675 675 1146 6876
MpemuiiHu pesepsn 1193 1193 1193 1193 8649 8648
[peoLeHbYHA pe3epem 1959 230 531 792 585 620
QBwWwK pesepen 425 4 14 4 14 14
Pezeps OT NpeuayMciIeHus (21) 5 31 97 (50) 89
HaTpynana neyanta/aaryba (1218) 8328 5691 5789 5786 a0
06w cobeTeed KanuTan Ha pynata 3013 10435 8 135 8 550 16 130 16 327
HeKoHTpoAMpaLLO yYacTHe 130 132 179 177 159 199
OBbULO COBCTBEH KANMKWTAN 3143 10567 8 314 8727 16 289 16 526
NACUBU
HeTekyum nacuem
HeTekylwm dMHAHCOBKW Nacuemn 36 - - - -
HeTekyuim 38 Ab/MIHEHWA MO NM3MHT 419 152 89 105 40 29
HeTekylin ThproBCKKU 334 bMHEHWA 13 12 - 268 - 59
Mpoenzmmn 40 61 26 61 74 70
[Macveun NoO OTCPOUYEHM LaAHBLKW 217 26 59 26 59 59
Q610 HEeTEeKYLLM NacuBKU 355 251 174 460 173 217
TekyuM 33 bmKeHnA
Tekywy PUHECOBM Nacueu 91 o4 27 22 181 196
Terywm 330 bHEHNA MO NU3KHT 63 62 63 62 65 65
TeKyWwK 330 DMHEHUA KbM CBbP3aHU MLa 329 11 7 67 59 31
TekryUWM ThPrOBCKH 330 b/THEHWA 821 222 230 225 649 582
[aHbUHM 330b/HEHWA 33 136 58 36 151 151
3a34bMHEHWA CBBP3aHM C NepPCoHana 227 248 377 304 787 835
[pyrv TEKYWM 330 BNHEHWA W NACHBKU - 164 584 19 13 13
06wWo TEKYLM NacUBM 1564 907 1346 735 1905 1873
ObULO NACUBU 1919 11538 1520 1195 2078 2 090
OBULO COBCTBEH KANMKWTAN U NACUBU 5062 11725 9 834 9922 18 367 18 616

HN3moyHuK: OOumupaHu KOHcoaudupaHu ¢uHaHcoeu omyemu(OK®O) 3a 2020, 20212. u 20222., HeoOuMUPAHU
KOHCOAUOUPAHU dhuHaHcoeu omyemu Kbm 30.09.20222., 30.09.20232. u kom 30.11.20232.

Ha 01.12.2023 r. ,,BuaHop Xonguur” Afl, cnep patata Ha nocieavHusa GUHAHCOB OYTET, CKAOYM ABa
[OroBopasa  MHBECTULMOHEH KpeauT C MaKCMManeH  pasmep Ha rnasHuuata ot 3 385 xun. n..
C uen npuaobusaHe Ha asnose Ha ,foyTyAamuHc Tpyn“ OO[ c KpaeH CpPOK 3a M3Ab/KaBaHe
31.10.2028 r. EMuUTEHTBT € rapaHT no AoroBop 3a oBbpapadT Ha buaHop CovpBucus EOOL c
MaKCUManeH pasmep Ha rnasHuuarta B pasamep Ha 180 xmn. ne. n gata Ha nagex 09.02.2024 r., kKato
MaKCcMMmanHata ekcnosuuma ot 180 xua. NB. NpeacTaBnABa YCNOBHA KOCBEHa 33a4/TbXKHAMOCT Ha
EMUTEHTa, Nopaam KOeTo OBbWMAT pasmep Ha  MpsAKaTa U KOCBEHA 3a4MbXKHANOCT Ha [pynaTta KbMm
AaTtaTa Ha MpocneKTa BKAOYBA NPAKA 6e3yc/loBHA 3a4NbXKHANOCT OT 5,475 xun. nB. (BKAOYBaALLA U
YyCBOSIBAHETO Ha BaHKOBWUA KpeauT 3a npuaobueaHeTo Ha AAanose Ha ,loyTyAamuHc Mpyn“ 004 u
3a4b/KeHne KbM npoaaBaymte Ha, loyTyAamuHc Mpyn“ OO/ B pasamep Ha 1 539 xun. N, 3aabpKaHu
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no crneumasHa CMeTKa Nof yCA0BKUE) M KOCBEHa YCN0BHA 3aAnbXHAN0CT oT 180 xua. n.. (nog popmaTa
Ha rapaHumA 3a Abl,EpHO APYKECTBO) UK 0612 KOHCONMAMPaHa 3aa0bKHANOCT 5 655  xun. nB.
EMUTEHTBT AeKNnapumpa, Ye HAMa Apyra KOCBEHa W YCI0BHA 3a4/TbXHANOCT.

Hama ApyrM cblecTBEHUM MPOMEHW B KanuTaaMsauuaTa W 3a4NbXKHANOCTTa Ha EmuteHTa B
pasrnexaaHua nepuog. [OpysKecTBoTo e C BUCOKa cTeneH Ha ¢MHaHCOBa aBTOHOMHOCT, AOKO/IKOTO
CbOTHOLUEHWETO Ha KanuTan KbM MacuBK € Hag, 3 MbTU, M CbOTHOLLEHMETO Ha MOKPUTUE Ha NacusuTe C
aKTMBU € Cbllo Hafg 3 NbTu.

Touka 3.3. MHTepec Ha U3MYECKUTE W OPUAMYECKUTE ANuua, Y4acTBallM B

emucuaTa/npeanaraHeTo

Bb3HarpaxaeHMeTo Ha Wu3bpaHus pOa obcnyKBa yBenMyaBaHeTo Ha Kanutana WM, Codusn
NHTepHewbHbA Cekioputns” ALl He e HeobuyallHO MO BMA M YCNOBWA, M 3aBUCM OT ycCnexa Ha
ny6/MUYHOTO NpeanaraHe Ha akuMuTe Ha ,,buaHop Xonauur” AL.

CeeTto3ap Cseto3apoB Abpalues — [Mpokypuct Ha UM ,Copus UHTepHewbHbn Cekioputns” Al
npuTe)KaBa aKkUMW OT Kanutana Ha ,BuaHop Xonauur” AL Kbm gatata Ha [lNpocnekta. MapTuH
PagsoceeToB eTpoB — U3NbAHUTENEH ANPEKTOP M YNieH Ha Ha CbBeTa Ha [Jupektopute Ha UMM ,,Codun
NHTepHewbHbn CeKioputmns” ALl npuTerkaBa aKuMW OT KanuTana Ha ,buaHop Xonguur” AL
OcTtaHanuTe yneHosete Ha CbBeTa Ha [iupektopuTe Ha UM ,Codpusa NHTepHelwbHBA CektopmTns” Al He
NPUTEXKaBaAT akUMKM OT KanuTana Ha ,buaHop Xonanur” AL,

TouKa 3.4. ObocHOBKa Ha NpegsaraHeTo U M3NoA3BaHe Ha NOCTbM/IEHUATA
HacroawoTto ny6anyHo npeasnaraHe ce M3BbpluBa oT [pyKecTBoTo C uen Aa Habepe AOMbAHUTENEH
KanuTan 3a 6baewm npuaobunsaHna Ha KomnaHum ot UT cekTopa

CpencteaTa OT npeanaraHeTo We 6bAaT WMHBECTMpPaHM M BbB Beye CbllecTByBalMTe 6GU3HecH
(MHBECTMUMM B AObLLEPHUTE KOMMaHWKM). XapaKTepbT Ha AeNHOCTTa Ha APYXKecTBOTO npeanonara
CPaBHUTE/NIHO HUCKO HMBO Ha AbLATOTPAMHUTE MaTepuanHU aKTMBKU. MHBecTUuMUTe ce u3passasat
OCHOBHO B pa3xoAu 3a NpuaobusaHe Ha AANOBE B APYrM APYXKECTBa, MHBECTMLMM B pPa3pacTBaHETO U
OONbAHUTENIHA KBanuMbUKaUMA Ha MNepcoHana, MU pasxoau 3a MapKeTMHTr U busHec passuTue 3a
HanaraHeTo Ha npeafiaraHUTe yCayrM 1 NPUBANYAHETO Ha HOBU KAUEHTU. MNpeanaraHeTo Ha LeHHUTe
KHMXa He e NpeaMeT Ha cropasymeHue 3a NoeMaHe Bb3 OCHOBA Ha TBbPA aHraXKMmeHT. Ha EmuTeHTa
Ha LEHHUTE KHMXKA He ca U3BECTHU KOH(IMKTU Ha MHTepecH, CBbP3aHu C NpeanaraHeTo.

Tabnvuata no-go/Ny NMOKasBa O4YaKBaHMATA Ha EMUTEHTa Mo OTHOWeEHMe Ha ¢PUHAHCMpPAHETO Ha
6baewmTe NnpuaobuBaHuA.

Tabauua 24.
MpK MUHUMANHO YCRELWHOo
W3TouHMLM M M3NOA3BaHe Ha CPpeacTea B XK. Neea MpK MbAHO 3aNUcBaHe
3anMceaHe
NoracABaHe Ha MHBECTUUWMOHEH BaHKOB 3aem 1846 -
Cpepacrea 3a bbaewm npuaobreaHma 13 000 -
MHBECTHMUMK B ChLUECTBYBALLM ADYHECTBA 2452 1298
Pasxo[M No yBeAMUYEHKWE Ha KanwuTana 116 34
CBopoTH cpeacTea 2872 -
YeenMueHne Ha Kanutana 20 286 1332
CoBCTBEHM NapMuHKM CpeacTea Ha EMUTeHTa 0] t]
BaHHOBO PMHAHCHMPAHE ] ]

06110 M3TOYHULM HA PHUHAHCHPaHEe

M3TOYHKHH: JaHHK Ha EMUTEHTE M M3UKMCAEHKMA Ha CHMC
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Kakto e BnaHo ot No-ropHaTta TaGnmu,a, O4YakBaHUTE NOCTbN/IEHMUA NMPUN MUHUMANEH, PECNEKTUBHO
MaKCMMasieH ycnex Ha npegnaraHeTo Luwe 6'bﬂ,aT AOCTaTb4HU Oda MNOKPUAT BCUYKKN UENIEBU
npegHasHa4vyeHnA. Cpep,CTBaTa OT yBe/IN4YeHNETO Ha KannTaszla HAMa Aa 6'bp,aT M3Mnoa3BaHN Ha aKTUBU
M3BbH obuyaiHaTa AEIZHOCT Ha EmuTeHTa, HMUTO 3a ocsoﬁomp,aBaHe OT, HamanABaHe Ha Wan
OKOHYaTE/IHO UCKYNyBaHE Ha AbJII Ha EMnTeHTa nam Ha APYyXKeCTBO OT I'pynaTa Ha EmuTeHTa.

PA3AEN 4. UHOOPMALUMA OTHOCHO UEHHUTE KHUXA, KOUTO LLE
CE NPEONATAT/A0OMNYCKAT 0 TbPTOBUA

Touka 4.1. OnncaHWe Ha BMAA M KNaca Ha LLeHHUTE KHUXa, KOMTO ce npeanarat n/mnm
ca  pgonycHaTM 4O  TbproBusa,  BK/OUYUTE/IHO  TEeXHMA  MeXKAYyHapoaeH

NAEHTUPUKALMOHEH HOMEDP Ha LEeHHWU KHuXKa (,,ISIN“)
MpeameT Ha HacToALWEeTo Ny6ANMYHO NpeanaraHe ca 06MKHOBEHU, MOUMEHHU, 6e3HaNNYHN aKUuMK OT
Kanutana Ha ,,buaHop Xonamnur“ AQl c Bopcos koa BNR u ISIN Koa, Ha emucuaTa BG1100007076.

TouKka 4.2. 3aKOHO4ATEeNCTBO, YpeXK4aLllo Cb34aBaHETO HA LLeHHUTE KHUXKa
EmnTMpaHnTe 4o momeHTa OT ,BuaHop XonguHr” ALl akUMKM, KAaKTO U aKLMUTe OT YBe/IMYEHNEeTO Ha
Kanutana Ha [lpy*KecTBoTo, 3a KOETO e M3roTBeH To3u [poCneKT, ce n3aasaTt CbrlacHO 6b/rapckoTo
3aKOHO/aTenNCTBo.

3aKOH®BT 3a I'Iy6.l'|l/l‘-IHOTO npegnaraHe Ha UeHHWU KHWXKa U3UCKBA aKUuuute, nsdgageHun ot ny61w|qu
APYyXKecTBo, Aa 6'bﬂ,aT NOUMEHHW 1 BE3HANNYHMU.

CbrnacHo Herosua YcTas, ,,bBuaHop XonauHr” A[l moxe Aa u3gasa eAuH Kaac akuuu: 0B6UKHOBEHMU
aKumn. OrpaHMYaBaHeTO NpaBaTa Ha OTAE/IHM AaKUMOHEPM OT e4ANH KNac He e A0NYyCTUMO.

M3paBaHeTO M NpPexBbpAAHETO Ha aKuuute Ha [pyKecTBoTo MMa [AeicTBMe OT BMMCBaHE Ha
N34aBaHETO, CbOTBETHO MPEXBbPAAHETO UM B ,LleHTpaneH [enosutap” AL, KOMTO e GbArapCKUAT
HaLMOHa/IeH PErncTbp 3a 6e3HaIMYHU LEHHU KHUKA.

KHurata Ha akumoHepuTe Ha ,BuaHop Xonguur” AL ce Boam ot ,LUeHTpaneH genosutap” AL, cbc
ceganuie n agpec Ha ynpasnaeHue: rp. Codus, yn. , Tpu ywmn” Ne 6, eT. 4.

Ba*kKHM BbNPOCKU 33 UHBECTUTOPUTE BbB BPb3Ka C U34aBaHETO Ha akuumMTe U nocnensallaTta Tbprosma
C TAX Ce ypexaaT B CheaHNnTe HOPMaTUBHU aKTOBE:!:

- 3aKOoH 3a Ny6ANMYHOTO NpeasiaraHe Ha LEHHW KHUKA;

- 3aKoH 3a nasapuTte Ha GUHAHCOBU UHCTPYMEHTY;

- TbProBCKM 3aKOH;

- PernamenT (EC) N2 2017/1129 Ha EBponeickuna napiameHT u Ha Cbeeta oT 14.06.2017
roa.;

- Henernpan pernameHT (EC)2019/979 Ha Komucuata ot 14 mapt 2019 r.

- Henernpan pernameHT (EC)2019/980 Ha KomucuaTa ot 14 mapt 2019 r.

- PernameHT (EC) No 596/2014 Ha EBponeiickmsa napnameHT U Ha CbeeTa oT 16 anpun
2014 roguHa;

- Hapepba Ne 2 ot 9.11.2021 r. 3a nbpBOHa4YaNHO M NOC/AeABaWO pPa3KpMBaHE Ha
MHbOpPMaums npu Ny6ANMYHO NpeasiaraHe Ha LLeHHW KHUXKA WM [OMYyCKaHe Ha LieHHM
KHMKa 40 TbProBmA Ha pery/sinpaH nasap;

- Hapepba Ne 38 ot 21.05.2020 r. 3a W3UCKBAHMATA KbM [JeEWHOCTTa Ha
WHBECTULMOHHUTE NOCPeAHNLMY;

- Mpaswna Ha ,Bbarapcka poHaosa 6opca” AL;

- MpaBuaHKK Ha ,UeHTpaneH aenosutap” AL;

89



- 3aKOH 3a KOpNopaTUBHOTO NOAOX0AHO 0bnaraHe;
- 3aKOH 3a JaHbUMTE BbPXY AOX0ANTE HA GUINYECKUTE NL3;
- BanyTteH 3aKoH.

Touka 4.3. IHdopmauma 3a TOBa AaNU LEHHUTE KHUXA Ca MOMMEHHMU LEeHHU KHUXa,
WAN LEHHM KHUXKa Ha MNpMHOCUTEN M AanuM ca B HaauuyHa (ceptTuduKart) uaum B

6e3Hann4yHa popma

AKLMUTE OT eMUCUATa OT YBE/IMYEHMETO HA Kanutana Ha ,BbuaHop XonguHr’ Al ca NOMMEHHWU ©
6e3HaNnYHU. Pernctpute Ha 6e3HaNMYHUTE LEHHN KHUMXKA ce BogAT oT ,LleHTpaneH genosutap” AL,
CbC cefanuuie 1 agpec Ha ynpasneHue B rp. Coouma 1301, yn. , Tpu ywmn” Ne 6, eT. 4.

Touka 4.4. Banyta Ha eMUCMATA LEHHU KHUXKA

EmucuKATa akUmMmM OT yBeIMYEHMETO Ha KanuTana ,,buaHop Xonauur” Al e AeHOMUHUPaHa B 6b/irapcku
neBa. HoMmnHanHaTa CTOMHOCT Ha npegnaraHuTe akumm e 1 (eanH) neBs, a EMUCUMOHHATa MM CTOMHOCT e
3.70 (Tpu neBa u cegemaeceT CTOTUHKMK) NeBa.

Touka 4.5. OnucaHue Ha CBbp3aHUTE C ULEHHUTE KHUXKA NpPaBa, BK/IIDYNTE/THO BCAKAKBU

TEXHU OrpaHNYEHUA, N Npoueaypa 3a ynpa>KHABAHETO Ha Te€3U NMpaBa

O6MKHOBEHUTE akuMK Ha [pyKecTBOTO, KOUTO Ca NpeaMeT Ha npeasaraHeTo, AaBaT paBHM Npasa Ha
npuTexarenuTe cu. MpasaTa, NPeAOCTaBAHN OT aKUMMUTE, He Ca M He MOoraT Aa 6bAaT orpaHuYeHu oT
npaea, NPeoCTaBAHW OT APYr BUA, LEHHW KHWXKA, UAW OT pasnopeabuTe Ha AOroBOpP MAW gpyr
OOKYMEHT. [lpy*KecTBOTO He MOKe Aa M34aBa NPUBMAErMPOBaHM akUUK, AaBallyv NPaBo Ha noseye OT
eanH rnac B O6woTo cbbpaHvMe MAM Ha AONbAHMTENEH AMKBUAAUMOHeH aan. [paeaTa no
NPUBWIETMPOBAHMUTE aKUMWM ca onpeaeneHn B YcraBa. Kbm fataTa Ha Hactoawmsa [pocnekT
[ py*KecTBOTO He e M34aBasno 1 He NAaHMpPa U34aBaHETO Ha NPUBUAETMPOBAHN aKLMM Npean Uam cnes
[AaTaTa Ha HaCTOALLOTO NpeasiaraHe.

4.5.1. MNpaBo Ha rnac Ha 06MKHOBEHMUTE aKL MK

O6woTo cbbpaHue (OCA) BKAtOUBA aKLIMOHEPUTE C NPABO Ha N1ac, KaTo BCAKa aKLMA AaBa NpaBo Ha 1
(eamH) rnac 8 OCA Ha py»kecTBoTo. [paBOTO HA FNac ce ynpaXKHABA OT NLLaTa, BNMCAHM B LLEHTPaNHUA
PervcTbp Ha LLeHHM KHUMKA, BogeH oT LI, KaTo TakmBa € NpaBo Ha rnac 14 aoHW npeam AataTta Ha obwoTo
cbbpaHme. U npenoctassa Ha [py»KeCcTBOTO CNMUCHLM HA aKLMOHEPUTE KbM ropenocoveHaTa Aata u
Ha YyXKAEeCTpaHHUTE Anua no Ya. 136, an. 1 oT 3akoHa 3a Ny6AMYHOTO NpeagaaraHe Ha LEHHM KHUXKa
(3NNUK). AKunoHepuTe B Ny6ANMYHO APYXKECTBO MMAT NPaBo Aa YNb/JHOMOLWAT BCAKO GUMUYECKO UK
OpMANYECKO /iMue Aa ydactsa M aa rnacysa B OCA OT TAXHO MMe, BKAKOYUTE/IHO, aKO aKLUUOHEepbT
M3PMUYHO € MOCOYMA HAYMHA HA F1lacyBaHe Mo BCAKA OT TOYKUTE OT AHEBHUA pen, YneHoBe Ha CbBeTa
Ha AupekTopuTe Ha [py)KecTBOoTO. AKUMOHepuTe W MNpeacTaBuUTennTe ce NermtTMmumpar u
YAO0CTOBEpPABAT NPUCHCTBMETO CU C NOAMUC B CbCTAaBEHUA CbINACHO M3UCKBaHUATA Ha yAn. 225 ot T3
CMUCBK Ha npucbcTeawmTe Ha OCA akumoHepu n TexHuTe npeacrasutenm. CornacHo un. 116, an. 1 ot
3MMNUK, nMcmeHOTO NbAHOMOLWHO 33 MpPeAcTaB/isfBaHEe HA aKumoHep B 06woTo cbbpaHue Ha
aKUMoHepuTe Ha NyBIMYHO ApYy*KecTBO TPsAbBa Aa e 3a KOHKPETHO 0610 cbbpaHue, Aa e U3PUYHO M Aa
noco4sa Hah-MasiKo:

1. paHHUTe 33 dKUMOHepa U Nb/IHOMOLWHWKA,
2. 6p0ﬂ Ha akunnTe, 3a KOUTO Ce OTHACA MNb/IHOMOLWHOTO;

3. AHEBHMA pen Ha BbnpocuTe, NpeasoxeHn 3a O6C'b)K,CI,aHe;
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4. npeANnoXKeHUATa 3a peLleHma No BCEKN OT BbNPOCUTE B AHEBHMUA pes;
5. HauMHa Ha rnacyBaHe MO BCEKM OT BbMPOCUTE, aKO € NPUIOKUMO;
6. gaTta n nognuc.

CbrnacHo un. 116, an. 3 ot 3MNMNLUK, ny6anyHOTO ApyKecTBO e ANbXKHO Aa npeaoctaBu obpasel Ha
NMMCMEHOTO NbJAHOMOLLHO Ha XapTUeH HOCUTEN UAK Ype3 eNeKTPOHHM CPpeaCTBa, aKo € NPUAOKMMO,
3aefiHo ¢ maTepuanute 3a OCA unu Npm NOMCKBaHe cief CBUKBaHETO My. [ py»KecTBoTo NybaMKyBa Ha
MHTEPHEeT CTpaHuuata cu obpasumte Ha NBAHOMOLLHM 33 rAacyBaHe 4Ype3 MbJAHOMOLWHMK. AKO
obpasuuTe He moraT ga 6baaT Ny6AMKYBAHU NO TEXHMYECKU NPUYMHK, JpyKECTBOTO € ANbXKHO Aa
NMoCoYM Ha MHTEPHEeT CTpaHWLaTa CM HaudMHa, MO KOWTO 0b6bpasumte moraT ga 6bAaT nonydyeHu Ha
XapTUeH HOCUTeN, KaTo B TO3M C/Ay4al Npu MOWUCKBAHE OT aKUMOHepa APYyXKecTBOTO W3npalla
o0bpasumTe Ypes NOLEHCKa ycayra 3a CBoA CMeTKa. YNb/JIHOMOLLABaHETO MOMKe A3 Ce U3BbPLLM M Ypes
M3NON3BaHe Ha e/IeKTPOHHM cpeacTBa. My6ANYHOTO APYKECTBO € ANbXKHO A3 OCUTYPU Hal-Masiko
eauH cnocob 3a nonyyaBaHe Ha MbJIHOMOLLHM Ype3 eNeKTPOHHW cpeacTBa. To e ANbKHO Aa NybanKysa
Ha CBOAITA MHTEPHET CTPaAHMLLA YCI0BUATA U peaa 3a NoJlyyaBaHe Ha MbJIHOMOLLHW Ype3 esIeKTPOHHU
cpeacTea. B YcraBa Ha nybMUYHOTO ApYyKecTBO MoXe Aa 6baaT NoCTaBeHU AONMbAHUTENHU U3UCKBAHUSA
OTHOCHO YNb/HOMOL,ABAHETO, NPEeACTaBAHETO Ha MbAHOMOLWHOTO Ha [pyXKecTBOTO M AaBaHEeTO Ha
WMHCTPYKLMWU OT aKLMOHEepa 33 HauMHA Ha FfacyBaHe, KOMTO WM3UCKBaHMA ca Heobxogumu 3a
naeHTUOMKaLMA Ha aKLMOHEPUTE U NBIHOMOLLHWKA MK 33 A Ce OCUTYPU Bb3MOXKHOCT 3a NPOoBepKa
Ha CbAbPKAHMETO HA MHCTPYKLUMUTE U CaMO LO0KOJIKOTO TOBA CbOTBETCTBA HA NOCTMIAHETO Ha Te3Mn
uenn. Kbm gatata Ha 103U [lokymeHT, YcTaBbT Ha EMuUTeHTa He npeasuaa TakMBa AOMbAHUTENTHN
M3UCKBaHWUA OTHOCHO YMb/JIHOMOLLABAHETO.

4.5.2. [IpaBo Ha AUBUIEHT

BcAka OBMKHOBEHA aKuUMsA AaBa MpPaBO HAa AMBUAEHT, CbPasMepHO C HOMWMHAaNHATa M CTOMHOCT.
JpyKecTBoTo pasnpenens AMBUAEHTM MO peja W NpU ycnoBuATa, NpeasuaeHW B YcTaBa Ha
JpyxectsoTo. paBo Aa nonyyaT AMBMAEHT UMAT NLLATA, BIMCAHM B pernctpute Ha L, KaTo Takuea ¢
NpaBo Ha ANBUAEHT Ha 14-uAa aeH cnea aeHs Ha OCA, Ha KOeTo e NPUeT roAUWHUAT GUHAHCOB OTYET U
e B3eTO pelleHMe 33 pasnpegeneHve Ha nedvanbarta. U npepoctassa Ha [pyKecTBOTO CMMCBK Ha
aKLMOHepUTe KbM ropenocoveHata gata. [pucbCTBMETO Ha JIMLETO B TO3M CMUCHK € AO0CTAaTbyHO
yC/ioBUWE TO A3 NOAYYUN OUBUAEHT caed Haa/iexKHata My erMTumanma. YcrtasbT Ha EMmuTeHTa He moxke
03 npeaBuKaa OrpaHMYeHuna 3a pasnpefensaHeTo Ha AMBUMAEHT, KaKTO W cneunanHu npoueaypu 3a
nosy4yaBaHe Ha AMBUMAEHTM OT HenpebuBaBalM AbprKaTenu. Pasxoaute no M3NNAWAHETO Ha
OVBUAEHTa ca 3a cMeTKa Ha [py»kecTBOTO. [lpy»KeCcTBOTO € AJBXKHO A3 OCUTYPU M3MJALLAHETO Ha
aKuMoHepuTe Ha rnacysaHnAa Ha OCA amBuaeHT B NpeasBuaeHUTe OT 3aKOoHa cpokose. M3nnawaHeTo
Ha OMBUAEHTA Ce U3BbPLLBA CbC CbaencTBneTo Ha L. EMUTEHTBT Nnpesexaa no cMeTka Ha U/ cymara,
noasexalla Ha u3nialwade, ciel OTYMCAABAHE HA Ab/KMMUTE [aHbLM, aKO Mma Takumsa. L[,
npesexga cymmte 3a usnialiaHe Ha AMBUAEHTUTE MO CMETKA 33 CbXPaHeHMe Ha NapuyHuM cpeacTBa
Ha KNIMEHTW Ha NLATa, KOUTO CbXPaHABAT M aMUHUCTPUPAT aKLMNTE, U YYKAECTPAHHMUTE AnLa NO Y.
133 o1 3aKoHa 3a nasapute Ha GUHAHCOBU WMHCTPYMEHTW, NPUAOOUAN aKUMW HA CBOE MMeE, HO 3a
CMeTKa Ha apyru anua. B cnyyaunTe, Korato akumuute ca no co6CTBeHa CMeTKA, ANBUAEHTBLT Ce U3nnaLla
ype3 PUHaAHCOBA MHCTUTYUMA. JIMuaTa, MMaLLM NPaBo Ha AMBUAEHT, MOraT Aa YNPaXKHAT TOBa NpaBo
[0 U3TUYaHe Ha obwmA 5-roguiieH AaBHOCTEH CPOK, CNes KOETO NPaBOTO Ce NoracABa M HENOYYEHUTE
OVBUAEHTU OCTaBaT B [py»KecTBOTO.

4.5.3. [IpaBo Ha AsJ1 OT nevYyaabuTe

YcTaBbT Ha EMUTEHTa M NPUNOKMMOTO 3aKOHOAATE/ICTBO NPeABMKAAT EAUHCTBEHO Pa3npeaeneHNeTo
Ha AMBUAEHTU KaTo cnocob 3a pasnpesensHe Ha AAn oT neyanbata B Non3a Ha aKkLMOHepWTe Ha
[pyxecTtsoTO.
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4.5.4. [IpaBo Ha IUKBUAALIMOHEH AT

Bcaka obMKHOBEHa aKuuA AaBa MPaBO Ha JIMKBMAALUMOHEH AA/1, CbpPasMepHO C HOMMHaHaTa M
CTOMHOCT. TOBa NPaBO Bb3HMKBA U MOXe Aa bbae ynparkKHeHO camo B Ciy4Yan ye (M AOKONKOTO) npwm
NIMKBUAaQUNATA Ha ,ﬂ,py)KeCTBOTO cnen yaosneTsBopABaHETO Ha NPETEHUUUTE HAa BCUYKKU Kpeautopu e
OCTaHa/10 MMYLLECTBO 3a pa3npeaenaHe mexay akumoHepute, n 40 pa3mMmepa Ha ToBa MMYLLECTBO. C
NnpaBoO Ha JMKBUOAUUNOHEH AOAN pa3nosiarat CamMo nuata, BNUCaHU B PErncTtpute Ha LEeHTPanHuA
PErncTup Ha LLEHHN KHUXa KaTO aKUMOHEPU KbM MOMEHTA Ha NPeKpaTABaHE Ha H,DY)KECTBOTO.

4.5.5. Jlon'bJIHUTEJIHU NTPaBa, KOUTO JlaBaT aKLIMUTE:

e [lpaBO Ha BCEKM aKUMOHEp MNpu yBE/NMYEHME Ha KanuTana fAa npuaobue akuuu, Kouto
CbOTBETCTBAT HAa HEroBuA AAN B KanuTana npeau yBeanvyeHWeTo, KOeTo Ce OCUrypsBsa
nocpeACcTBOM M34aBaHe Ha NpaBa Ha nLaTa, BNMCAHW KAaTo aKLuMoHepn 5 paboTHU aHU criep,
ny6MKyBaHe Ha cbobLEeHMETO 3a NpeanaraHeTo;

e [1paBO Ha BCEKM AKUMOHEpP MPU eMUCUA Ha KOHBEPTUPYEMWM OBAUTaLMKM MAW BapaHTU, A3
npngobue GUHAHCOBU UHCTPYMEHTU OT EMUTUPAHUA KAac, KOUTO CbOTBETCTBAT Ha HErOBUSA
OAN B KanuTana npeay eMUCUAT];

® [IpaBo Ha yyacTue B ynpas/ieHWeTOo, Ypes3 pellaBaHe Ha BbMPOCUTE OT KOMMETEHTHOCTTa Ha
OCA, BKAtOUMTENHO Aa n3bupa 1 aa 6bae M3bupaH B OpraHUTE Ha YNpaB/eHUE;

e [IlpaBo Ha WMHbOpPMAUMA, B TOBA 4YMUC/IO M NPABOTO Ha MNPeABAPUTENIHO 3amno3HaBaHE C
NUCMeHUTe maTepuanm no obaserHna aHeseH pes Ha OCA u cBo60AHOTO MM NoJlyYaBaHe Npu
NMoMCcKBaHe, NpaBo Aa 6baaT 3a4aBaHy Bbnpocn Ha OCA;

e [IpaBo cbrnacHo ya. 118, an. 2, 1. 4 ot 3MMNLUK aa “ckaT BKAOYBAHETO Ha BbMNPOCKM M Aa
npeanarat peleHMa No Beye BKAKOYEHW BbNPOCK B AHEBHMA pes Ha obwoTo cbbpaHue no
pena Ha 4yn. 223a ot TbproBCKMA 3aKOH, KOETO He ce Mpwuaara, Korato B AHEBHUA pen Ha
0610TO cbbpaHMe e BKIYEHA TOUKA, YUIATO NpeaMeT e B3eMaHe Ha pelleHue no yn. 114, an.
1 ot 3MNMLUK, KaTo aKuMOHepuUTe HAMAT NPaBO Aa BK/AOYBAT B AHEBHWUA pes Ha ob6LWOTO
cbbpaHue HOBM TOUKM 3a B3eMaHe Ha pelwleHue no 4. 114, an. 1 ot 3NMNUK;

e [lpaBo Ja NpaBAT NO CbLLECTBO MPEAJIOKEHUA 3a PeLlleHMA MO BCEKU BbMNPOC, BKAKOYEH B
OHEBHUA pes 1 Npu cnassaHe M3UCKBAaHWUATA Ha 3aKOHa, C U3KAKOYEeHUE HA TOYKU OT AHEBHUA
pea, YANTO NpegMeT e B3eMaHe Ha peweHune no yn. 114, an. 1 ot 3MMNLUK;

® 3alWTHM NpaBa, B T.4. NPaBO Aa Ce UCKA OT OKPBXKHMA CbA MO cefannileto Ha [pyrKecTBoTo
OTMAHA Ha pelueHne Ha OCA, NPOTUMBOpPEYALLO Ha NOBEAUTENHM pa3snopenbun Ha 3aKoHa uau
Ha YcTaBa, NPaBO Ha UCK 3a 3aLLMTa Ha NPABOTO HA YIEHCTBO M OTAE/IHU YNEHCTBEHM MpaBa
NpY HapylaBaHETO UM OT OpraHu Ha [pyXecTBOTO, MPaBO Aa Ce MCKa Ha3HayaBaHe Ha
PerucTpmpaHn oamMTopm oT AreHumsaTa nNo BNMCBAHMATA NPU IMNCA Ha N3bpaHKM TaKMBa.

4.5.6. [IpaBo U yc/10BUS 32 06paTHO U3KYIYBaHE Ha aKLUU

Lpy»XecTBoTo MoXe Aa U3BbpLuBa 0O6PATHO M3KyNyBaHe Ha akUMKW No peaa Ha 4n.187a un un.1876 ot
TbproBCKMA 3aKOH.

CbrnacHo uned 111, an. 5 ot 3MNNUK, ny6anyHo ApyXKecTBO MoKe Aa npuaobusa npes eaHa
KaJieHA4apHa rogmMHa noseye oT 3 Ha CTo COH6CTBEHM aKLMKM € MPABO Ha r1ac B C/lydanTe Ha HamassBaHe
Ha KanuTtasa ype3 obescusiBaHe Ha akUUKM M 0O6paTHO M3KyMyBaHEe CamMo NPW YCIOBUATA U NO pesa Ha
TbProBo npegnaaraHe no yn. 1496 ot 3MNMNLK. B To31 cnyyalt USUCKBaHUATA OTHOCHO NpUTEXKaBaHe Ha
Hal-ManKo 5 Ha CTO M MUHMMaIEH pasmep Ha U3KynyBaHe noseye oT 1/3 OT aKuMMTe € NPaBO Ha rnac
He ce npwnarat. CbraacHo uneH 111, an. 6 ot 3MNUK, ny6anyHoto apykectso ysegomsasa KPH u
obuwecTBeHOCTTa No pega Ha yn. 1007, an. 3 n 4 ot 3MMLK 3a 6pos cobcTBEHM aKUmMKM, KOUTO e U3KYNK
B PAMKWTE Ha OrPaHUYEHMETO MO an. 5, M 33 UHBECTULMOHHUA NOCPEAHMK, HA KOWTO e AaZieHa NOpbYKa
3a U3KynyBaHeTo. YBegomaABaHeTO TpsAbBa Aa 6bae M3BbPLLIEHO HAW-KbCHO A0 Kpaa Ha paboTHUA AeH,
npeaxoxaall AeHA Ha U3KYnyBaHeTo.
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CbrnacHo uneH 111, an. 7 ot 3MNMNUK, npu npegnoxxeHne 3a npngobrsaHe Ha cobCcTBEHN aKkumn 6e3
npaBo Ha rnac B ciy4aute no an. 5 ny6IMYHOTO APYIKECTBO € AbXKHO 3 U3KYNU CbPasMepPHO akuuuTe
Ha npuenuTe NPeaoKeHNeTo akunMoHepu. B Tosm cnyyait un. 1496 ot 3MMLK He ce npunara.
CbrnacHo uneH 111, an. 8 ot 3MMNUK, nybanyHoTo apykectso yBegomsasa KOH n obuiecteeHocTTa no
peana Ha ua. 1007, an. 3 1 4 ot 3MNMLK, KakTo 1 peryaMpaHusa nasap, Ha KOWTO akuuuTe ca 4OoNycHaTh
[0 Tbprosusa, 3a 6poa 06paTHO U3KyNeHU COBCTBEHM aKLMWM HE NMO-KbCHO OT KpasA Ha paboTHMA AeH,
cnefBaly AeHA Ha 06paTHOTO M3KyNyBaHe, OCbLLECTBEHO CbFIACHO an. 5.

4.5.7.IlpaBo ¥ ycJ0BUS 32 KOHBEPTHUPAHE HAa aKLUHU

OB6UKHOBEHUTE aKUMK He mMoraT a3 6baaT KOHBEPTMPAHW B APYr KAac akuMu, KaKTO U B Apyr Tvn
GUHAHCOBU MHCTPYMEHTH.

4.5.8. [I[paBa Ha MUHOPUTAPHUTE AKI[MOHEPHU

Nlnua, npuTerkaBawM 3aeHO WM MOOTAENHO HAM-MaNKo MeT Ha CTO OT KanuTana Ha nyb6/MyHO
APYyXKeCTBO, npu 6E3AEVICTBME Ha ynpaBUTENHUTE MY OpPraHuW, KOETO 3acCTpallaBa UHTEPECUTE Ha
LpyXKecTBOoTO, Morat ga npeaABAT Npes cbha MCKoBeTe Ha [pyXKecTBOTO cpelly TpeTu auua. Kato
CTpaHa no AeNoTo ce Np13oBaBa M camoTo [pyKecTso. /InuaTta no npeaxogHoToO U3peyeHne morar:

® [a nNpeasaBAT UCK NPes OKPBKHUA Cbg, N0 CeJannweTo Ha Jpy»KecTBOTO 3a obe3leTeHme Ha
Bpeam, NPUYMHEHM Ha [lpy»KecTBOTO OT AeUCTBUA UK Be3aelicTBna Ha YneHoseTe Ha CbBeTa
Ha OMPEKTOPUTE MU Ha MPOKYPUCTUTE;

® a3 MCKAT OT 06LW,0TO CbOpaHME UK OT OKPBKHMA Cbl, Ha3HAYaBAHETO Ha KOHTPOJIbOPU, KOUTO
[a NpoBepAT uAnaTa c4eToBOAHA AOKYMeEHTauma Ha [pyXKecTBOTO U Aa U3rOTBAT A0KANAS, 33
KOHCTaTauuuTe cu;

® 13 MCKAT OT OKPBLXKHUA CbA cBMKBaHe Ha OCA Ha [py»ecTBOTO MM OBNACTABaAHE Ha TexeH
npeacrasuten ga ceuka OCA no onpegeneH oT TAX AHEBEH pef;

® 13 MCKAT BKNOYBAHETO Ha BbNPOCU U Aa NpeanaraT pelleHnsa no Beye BKAYEHU BbNPOCHU B
aHesHUA pen Ha OCA no pega Ha 4un. 223a oT TbproBCKMA 3aKOH, KaTO TOBA NpaBo He ce
npunara, KOrato B AHEBHUA pej, Ha 06LWOoTo cbbpaHue e BKAOYEHA TOUKA, YNITO NpegmeT e
B3eMaHe Ha pelweHune no yn. 114, an. 1 ot 3MMNUK;

® aKo [lpyKecTBOTO MMa CK/IIOYEH AOrOBOP 3a CbBMECTHO NpeanpuATMe — 4a NpesABAT UCK Npes,
OKPBKHMA CbA, NO CefanunLeTo Ha [pyKecTBOTO 3a obe3lieTeHMe Ha Bpeam, NPUYMHEHWN HA
[pyKecTBOTO OT AencTBua wamM 6e34elCTBMA Ha NMuaTa, YNpaBAsBalLM CbBMECTHOTO
npeanpuAtme.

4.5.9. [IpuBUIErMPOBAHU AKIIUU
CobrnacHo yCTaBa, ﬂ,pymecmom HE MOXXe Oa u3aasa npuBunernpoBaHum akuun, nasawin npaBo Ha
nose4ye oT eauH rnac e OGIJ.I,OTO c1:6paHl4e WNIN Ha gonbaHUTENEH IUKBUAQUNOHEH AAN.

TouKa 4.6. [leknapaums 3a pelweHunaTa, paspeleHunaTa u ogobpeHnsaTa, No cmaata Ha

KOUTO ca bunu nnm e 6'bp,aT Cb34aaeHn M/MﬂM EMUTUPAHUN LLEHHUTE KHUXKA
MNpeanaraHuMTe akuuM OT YyBE/JIMYEHUMETO Ha KanuTana Ha ,buaHop Xonaumur” AL ce wn3pgasaT Ha
OCHOBaHMe pelueHMe Ha CbBeTa Ha gupeKTopuTe (CbriacHo oBnacTaBaHe cnopeg ya. 15a ot Ycrasa),
B3eTO Ha 3acegaHue, nposeaeHo Ha 14.12.2023 r., 3a yBeaiYaBaHe Ha KanuTana Ha [pyXKecTBOTO OT 6
875 514 nB., pasnpeaeneH B 6 875 514 6poa 06UKHOBEHN NOMMEHHW Be3HaNINYHM aKUUKM, BCAKA eaHa
C NPaBO Ha eauH rnac U HOMMHaAHa cTolHocT oT no 1 niB., Ao 12 358 327 nB., Ypes n3gaBaHe Ha HOBU
£o 5 482 813 6posi 6e3HaNNYHM aKLMK, C NPaBO Ha eguH F1ac U HOMWHAHA CTOMHOCT OT 1 neB U
€MUCMOHHa cToHocT oT 3.70 nB. 3a akums. AKO A0 U3TUYaHe Ha CPOKOBETE 3a 3anMcBaHe Ha HOBUTE
aKkuMn, Te He O6bAAT 3aNMCaHM U3UANO, CbOTBETHO He O6bAAT HanpaBeHW onpeneneHUTe BHOCKM,
KanutansT We 6bae yBenmyeH B pasamep, CbOTBETCTBALL, Ha 3anMncaHUTe U NAaTeHU aKuUKU, HO Camo B
Cny4ai, ye TeXHUAT 06w, 6poit e He no-manbk oT 360 000 6pos aKLMM OT HOBaTa eMUCHKS.
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Ha cBoe 3acegaHue ot 15.12.2023 r. CbBeTbT Ha aupektopute e npuen lNpocnekT 3a NbpBUYHO
nyb6aMYHO NpeanaraHe Ha akuuu Ha ,,buaHop Xonamur” AL,

Ha cBoe 3acepgaHune ot 02.02.2024 r. CbBeTbT Ha AMpPEKTOpUTE e npuen KopurupaH lNpocnekT 3a
NMbPBUYHO NYBAMYHO NpeanaraHe Ha akuuu Ha ,,bBuaHop Xonauur” AL.

MpoCneKTbT 3a MbPBUYHO NYBMYHO NpeanaraHe Ha akuun e NoTebpaeH oT Komucuara 3a puHaHcoB
Haasop ¢ Pewenne No ........ oT ...... [ /2024 .

Touka 4.7. OyakBaHa AaTa Ha eMUTUPaHe
OuyakBaHaTa gaTa Ha eMUTMpPaHe Ha LeHHUTe KHMKa e 23 .04 .2024r.

Touka 4.8. OnucaHue Ha eBEeHTya/IHUTE OrPaHUYEHNA BbPXY NPEXBbPASEMOCTTA Ha

LUeHHUTe KHUXKa

N3papeHnTe oT EMUTEHTaA aKuMK ce NpexBbpasT cBoboaHO, 6e3 orpaHuMyeHusa, cnopes Bo/ATa Ha
npuTeKatensa nm un no pega, npeasugeH s 3NMdON, Hapeaba Ne 38 ot 21.05.2020 r. 3a U3NCKBAHUATA
KbM AeMHOCTTa Ha UHBECTULIMOHHMTE nocpeaHuum, NpasunHuKa Ha , LleHTpaneH genosumTtap” A4 (LLA)
u MpaBunata Ha ,Bbarapcka ®oHgosa bopca” AL (BPE). TbproeuaATa ¢ akuMM Ha [pyKecTBOTO Ha
peryampaH nasap we ce nssbpwsa Ha BPb ypes nnueHsnpaH MHBECTULMOHEH NOCPEAHUK, YIeH Ha
B®Bb. NHBecTULMOHEH MOCPeAHWMK HAMA MPaBO Aa WM3MbJHW HaperKAaHe Ha Heros K/MEHT, aKo
KNIMEHTBT, CbOTBETHO HEFOBUAT MbJIHOMOLLHUK, AeKNApUpa, Ye caenKkata — npeameT Ha HapeXKaaHeTo,
npeAcTaBAABa NPUKPUTA NOKYMNKA MM Npoaaxkba Ha GMHAHCOBU UHCTPYMEHTH.

MHBECTULMOHHUAT NOCPEAHMK HAMA MPaBo A4a U3Mb/HM HapeXaaHe, ako YCTaHoBM, Ye prHaHCoBUTE
MHCTPYMEHTM - NPeAMET Ha HapeXKAaHeTo 3a NpoAakba, He Ca Ha/IMUYHM N0 CMETKaTa Ha KIMEHTa UK
ca 610KMpaHM B AEN03MTapHa MHCTUTYLMA, KaKTO M ako BbPXY TAX € YYpedeH 3a10r UM e HaNoXeH
3anop.

Ta3un 3abpaHa MO OTHOWEHWE Ha 3aN0XKeHW GUHAHCOBWM MHCTPYMEHTU He ce npwara B cleaHuTe
cayyam:

1. nprobpeTtatenaT e yBeAOMEH 3a YYPEAEeHUA 3a/10T U e U3Pasua M3PUYHO cbriacue aa npuaobue
3a/10)KeHnTe GpUHAHCOBU MHCTPYMEHTU M € HaNuLe M3PUYHO CbriacuMe Ha 3aN0MKHUA KpeauTop B
npeasuaeHnTe no 3akoHa 3a ocobeHuTe 3a103u Caydau;

2.3a00rbT € yYpeaeH BbpXy CbBKYMHOCT N0 CMUCHA Ha 3aKoHa 3a 0cobeHUTe 3a103M.

3abpaHata No OTHOWeEHWEe Ha MOpbYKa 3a npogakba Ha GUHAHCOBM MHCTPYMEHTW, KOWUTO He ca
Ha/IMYHW MO CMETKA Ha K/IMEHTa, He ce npuaara B cayvyauTe, KOraTo MHBECTULMOHHUAT NOCpeaHnK
OCUrypM MO APYr HauYMH, Yye QGUHAHCOBUTE MHCTPYMEHTW, NpeameT Ha npogarkbaTa, we 6baar
[A0CTaBEHU KbM A€eHA Ha CeTb/IMEHT NO cAenKaTa.

Touka 4.9. [leknapauma OTHOCHO CbLLECTBYBAHETO HA MPW/IOKMMO 3a eMUTeHTa
HaLMOHANHO 33aKOHOAATE/ICTBO OTHOCHO TbProBUTE NPESJIONKEHUA, KOETO MOXKe
€BEHTYa/IHO A3 OCYeTU Te3U TbProBM NPeasIoKeHus

Kbm pataTa Ha M3roTBAHe Ha HactoAwms MpocnekT Kbm ,BuaHop Xonguur” ALl He ca OTNpaBAHU
NpeanosKeHus 3a NorabluaHe M/uam BamMBaHe Ha [lpy»KecTBOTO B 4PYro APYXKecTBo.

MpuTeKaBaHUTE OT aKLMOHEPUTE aKL MM OT KanuTana Ha ,,bruaHop Xonaunur” A morat aa 6baat o6eKT
Ha NPUHYAUTENHO M3KYyNyBaHe eAMHCTBEHO NPU Ha/inuMe Ha XunoTesaTa, npeasuaeHa B Yn. 157a ot
3MMNLUK, KoiTo AaBa NpaBo Ha akunoHep, Npuaobun Hai-manko 95% ot rnacosete B O610TO CbbpaHue
Ha aKuMoHepuTe Ha Nyb6anYHO apykectso (B T.4. U ,BuaHop XonguHr” All) B pe3ynTaT Ha TbpProso
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npegnaraHe, NPUHyAMTE/HO 43 WU3KYNW aKLMUTE C NPaBO Ha r1ac Ha OCTaHa/WUTe aKUMOHepu Mo
onpeaeneH OT 3aKOHa pea M Ha 6asa Ha npeg/ioKeHMe 33 M3KyMyBaHe, KOeTo ce ofobpsea oT
KomucuaATa 3a GMHaHCOB Haa3op.

Touka 4.10. MHPopmaumAa 3a TbproBuTe NpeasoKeHMA BbB BPb3Ka C aKLUMOHEPHMUS
KanuTan Ha eMUTEHTa, OTNPaBEHMN OT TPETM INLLA NPe3 NpeaxoaHaTa M npes Tekyw,aTa

chHchosa rognHa

[OKONKOTO e M3BecTHO Ha EmuTeHTa, npes npeaxogHata M Tekywata GMHAHCOBA roguHa KbM
akumoHepuTe Ha ,,braHop Xonguur” ALl He ca 6UAM OTNPABAHN THPTOBU NPEASIONKEHNA OT TPETU ANLA
3a 3aMfAHa WM 3aKyMnyBaHe Ha akuuK Ha [py*KecTBOTO, HUTO KaKBUTO U fa € APYIU NpeasioKeHus 3a
W3KynyBaHe Ha KOHTPOJ/IEH NAKeT OT akumu Ha [py*KecTBoTo.

Touka 4.11. EpeKT Ha AaHDBbYHO 3aKOHOAATENCTBO

,ﬂ,aH'bl-IHOTO 3aKOHOA4AaTe/ICTBO Ha AbprKaBaTa, YUNTO AdHbYeH Cy6€KT € UHBECTUTOPDBT, N AaHBYHOTO
3aKOHOOATENCTBO HA AbpKaBaTa Ha yypeaABaHE Ha EMVITeHTa, 4yunTO AaHbyeH Cy6€KT e EMVITEHT'bT,
MOXe Oa OKaXe B/InAHNE BbpPXy Nosy4aBaHUA OT UEHHUTE KHUXKA O0X0A4. MHd)OpMaLI,VIFITa, MN310XeHa
B Ta3n 4acCt OTHOCHO onpeaeneHn AaHb4yHU aACNEKTU, CBBP3aHU C aAKUMUTE Ha ,ﬂ,py)‘