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ISIN KO4 HA EMUCUATA: BG1100040101

HacrtoAawmAT [JokymeHT 3a npeanaraHnTe LLEHHU KHUXKa e U3roTBEH B CbOTBETCTBME C U3MCKBAHMATA Ha NpunoxkeHne
Ne 11 Ha [enervpaH PernamenT (EC) 2019/980 KaTo 4acT OT NPOCMEKT, CbCTOALL, Ce OT OTAE/NHU IOKYMEHTH, 32 OCbLLECTBABaHE
Ha nybAMYyHO nNpeanaraHe Ha akUMM M OOMNYCKaHe A0 TbProBUSA Ha Pery/ivpaH nasap Ha BCMYKM aKkuMu Ha EmuTeHTa, B
cboTeeTcTBMeE C Y. 3, naparpadu 1 v 3 nun. 6 ot Pernament (EC) Ne 2017/1129.

JOKYMEeHTDBT 33 NpeAsaraHnTe LEHHU KHUMKA CbAbpiKa HeobxoamMmaTa MHbopMauma, CbLLecTBEHA 3a UHBECTUTOPUTE,
33 [a HanpaBAT MHOOPMMPAHA OLEHKA Ha MpeanaraHuTe LLeHHUM KHUXKA, NpaBaTta, cBbp3aHu c lpeanaraHuTe akumn, u
npuyYMHaTa 3a emMmucusaTa U HelHOTO Bb3gdencTeme Bbpxy ,E/TAHA Arpokpeaut” A. VHPopmauma OTHOCHO aKTMBUTE U
nacusute, nevyanbute M 3arybute, GPUHAHCOBOTO NosoxeHue U GUHAHCOBUTE MEPCNEeKTUBM Ha EMWUTEHTa, BKAOUUTENHO
OCHOBHWUTE PUCKOBE, CBbP3aHU C [pyKeCcTBOTO M AeNHOCTTa My, e NpeacTaBeHa B PerncTpaumoHHma AOKYMeEHT. B MHTepec Ha
WHBECTUTOPUTE € Aa Ce 3an03HaAT C PerncrpaumMoHHMA AOKYMEHT 1 ¢ JJOKyMeHTa 33 npeasiaraHnuTe LEeHHU KHUXKa npegum aa
B3eMaT MHBECTULMOHHO pelleHue. PerncTtpauMoHHMAT AOKYMEHT 3aeHO ¢ [JJOKyMeHTa 3a npeafaraHuTe LLeHHW KHUXKa U
Pe3tomeTo KbMm TAX, NpeAcTaBansaT MpocneKT 3a nybAnyHo npeasaraHe Ha akLuMu.

HacToawmaT AOKYMEHT Mma 3a Len ga npegoctasu MHd)OpMaLI,VIFI Ha nNoTeHUuuWanHn UHBECTUTOPU B KOHTEKCTa U C
eMHCTBEeHa Len oueHABaHe Ha Bb3MOXKHA MHBECTUUMA B LLeHHU KHUXKa Ha [pyxecTBOTO. B Hero ce cbabprKa no,a,6paHa n
O606LLI,EHa VIHd)OpMaLI,Mﬂ, He Ceé NU3pa3ABa aHraXXMMeHT Uan NpPpU3HaHne, 1M OTKa3BaHe OT NPaBoO U HE Ce Cb34aBaT HUKAKBU
NPEeKN UAM KOCBEHW NpaBa KbM APYr, OCBEH KbM MOTEHUMaNeH MHBeCTUTOpP. CbAabprKaHMeTO Ha HacTtoAawma [loKymeHT 3a
npeanaraHuTe LLeHHM KHUXKa He MOXe [a ce NMpuema KaTo Tb/AKyBaHe Ha 3aAb/iKeHuATa Ha [pyXKecTBOTO, HA nasapHara
NPaKTMKa MK Ha AOTOBOPUTE, CKAOYEHU OT EmMuTeHTa.

MoTeHUMaNHNTE MHBECTUTOPU Ca U3PUYHO MHHOPMMPAHHU, Ye MHBECTUPAHETO B LLEHHWN KHMXa BOAM 40 GMHAHCOB PUCK
W cnefoBaTeNHO CeABa 4a NpoyeTaT HacToAWMA 4OKYMEHT B HEroBaTa LA/IoCT M No-CneuunanHo pasgena ,Puckosmu dakropu®,
KaKTo 1 pasgen ,,PuckoBu pakTopm” B PErMCTPaLMOHHUA JOKYMEHT NPU 06MUCASHETO Ha MHBECTULMA B MpeanaraHnTe akumuu.
Mpu B3eMaHETO Ha MHBECTULMOHHO pelleHue MNOTeHLMaNHWUTE WHBECTUTOpWU TpabBa Aa pasuutaT Ha COBCTBEHOTO CM
npoyyBaHe U Cbabp}KaLaTa ce B MpocnekTa MHGOpMaLMA, BKAOYUTENHO U NON3UTE U PUCKOBETE, CBBP3aHN C MHBECTUPAHETO
B CbOTBETHUTE LIeHHU KHUXKaA.

Bcsiko pelweHune 3a HBecTMumMK B MpeanaraHnTe akumMm cneasa 4a ce 0CHOBaBa e4MHCTBEHO Ha HacToAwma MpocnekT
(M BCAKAKBM NPUNOMKEHMA KbM HEro), KaTo ce Mma npeasud, Ye BCAKO pesloMe MAW OnucaHWe, NpasBHW pasnopendu,
KOpnopaTMBHa CTPYKTYpa, CYETOBOAHM NPUHLMNN UAN CPAaBHEHME Ha TaKMBa NPUHLMNN CAYXKAT eAUHCTBEHO 32 UHGOPMATUBHM
Llenn 1 He cneABa fa ce Npuemat KaTo NpaBHa, CYETOBOAHA MM AaHbYHA KOHCYNTALMA 3a Tb/IKYBaHETO WAM NpUAaraHeTo Ha
TaKkuBa pasnopenbu, MHGOPMaLMA UAN OTHOLEHMUSA.

CbAbpKaHMETO Ha TO3M AOKYMEHT He TpabBa fa ce cumTa 3a npaseH, PUHAHCOB, BU3HEC MAM JaHbYEH CbBeT. 3a
NO/ly4aBaHETO Ha TaKbB CbBET BCEKM NOTEHLMAEH MHBECTUTOP TPAGBA A,a Ce KOHCYNTMPA CbC COBCTBEH NpaBeH, GUHAHCOB UK
OAHDBYEH KOHCYNTaHT. AKO MMaTe HAKAKBM CbMHEHMA OTHOCHO CbAbPXAHMETO Ha TO3WM AOKYMeHT, Bue Tpabsa pa ce
KOHCyNTMpaTe c 6poKep, GaHKOB MEHUAXKbP, aABOKaT, cH4eToBOAUTEN UAW ApPYyr PUHAHCOB CbBETHMK. TpabBa ga uMmarte
npeasua, Ye LEeHaTa Ha akLMWUTe MOXKE A3 Ce MOHUXKM, KaKTO U Aa ce NOBULLM.
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HuTo npeactaBAHeTO Ha HacToAWMA [JOKYMEHT 3a NpegnaraHUTe LLeHHW KHUXKA, HUTO KaKBOTO W Aa e npeasaraHe,
npofaxk6a nnam npexsbp/sHe, HanpaBeHW Bb3 OCHOBA Ha HETro, MPU KaKBUTO M Aa e 06CTOATENCTBA HE BOAM A0 NPe3yMnuuaTa,
ye He ca HAaCTbMNMAU MPOMEHM B CbCTOAHMETO Ha [py*KeCTBOTO cnef HacTosAWwaTa AaTa AK Ye MHPopmaLmaATa, NpeacTaBeHa B
HacToalmMA NpocneKT B HEMHATa LANOCT, € aKTya/iHa, KbM KOATO U Aa e AaTa, cies AaTaTa Ha TO3W JOKYMEHT.

HactoawmaTt [lokymeHT 3a npeanaraHuTe LeHHU KHUXKa e 0806peH oT KPH B KauecTBOTO M Ha KOMMETEHTEH OpraH
cbrnacHo Pernamenr (EC) 2017/1129 c PeweHue Ne ............... KaTo yacT ot MpocneKTta 3a Ny6AM4YHO NpepnaraHe Ha aKUuUK.

K®H op06psBa HacToAwmA [LOKYMEHT 3a npegsiaraHUTe LLeHHU KHUXKa e AUHCTBEHO, aKO OTFrOBapA Ha HA/NIOXKeHUTe
¢ PernamenT (EC) 2017/1129 cTraHgapT™v 3a NbAHOTa, pa3bupaemocT U CbrnacyBaHOCT.

ToBa oao06peHue He cneABa Aa ce pasrnexaa Kato NOTBbPXKAEHME Ha KaueCcTBOTO Ha LieHHUTE KHUMKa, NnpeameT Ha
HacToAwMA [lOKyMeHT 3a npegiaraHUTe LLeHHU KHUMKa.

MHBecTuTOpUTE TPAGBA CamMM Aa NPELEeHAT uenecbobpasHOCTTa Ha UHBECTULUATA B LIEHHUTE KHUMKA.
K®H He HOCK OTrOBOPHOCT 332 BEPHOCTTA HA CbAbPXKALLUTE Ce B HACTOALLMA [OKYMEHT AaHHU.

[ OKYMEHTbT 33 NpeAsaraHUTe LeHHU KHUXKA MOXKe Aa ce U3nonssa 3a Ny6AMYHO npepnaraHe Ha LLeHHU KHUMKa,
aKo e gonbaHeH ¢ PernctpaumoHeH aokymeHT 1 ¢ Peslome, ogobpeHu B cbotBetcTeue ¢ Pernament (EC) 2017/1129.

Aara: 13.12.2023 r.
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AOEKNAPALUN 3A OTTOBOPHOCT

»ENAHA ArpoKkpeaut” ALl B KaUecTBOTO My Ha EMMUTEHT Ha LleHHUTE KHUA Noema OTrOBOPHOCTTA 33 Mb/IHOTaTa U
TOYHOCTTA Ha CbAbprKallaTa ce MHPopmauma B TO3U JOKYMeHT. KPH He HOCM OTFOBOPHOCT 32 BEPHOCTTA Ha CbAbpXKaluTe ce
B JJoKymeHTa 3a npeasaraHuTe LLeHHU KHUMKA AaHHW.

YneHoseTte Ha C 1 NpOKYpUCTLT AeKNapupaT C NOAMUCUTE CU, MOIOXKEHU B KPaA HA TO3U AOKYMEHT, Ye JOKONKOTO
WM e U3BECTHO, NHPOPMALMATA B HEFO CbOTBETCTBA Ha PpaKTUTE, HAMA NPOMYCKM, KOMTO MOraT Aa 3aCerHaT HeroBMA CMUCH, U
npeAcTaBeHaTa B Hero MHpopmaLma e BApHA U Nb/iHa. Te BAPBAT B MHEHMATA, NPEANO/IOXKEHNATA U HAMEPEHUATA, CbAbPKALLM
Ce B HACTOAWMSA AOKYMEHT, KaTo ca AOCTUTHAAN A0 TAX, CNes KaTo ca B3eTW NpeABUa, BCUYKM BarKHM 06CTOATE/ICTBA Bb3 OCHOBA
Ha pa3yMHU JonycKaHuA. B gonbaHeHue, cbrnacHo va. 894, an. 2 ot 3MMUK, yneHoseTe Ha C[l U NPOKYpUCTLT Ha [py»KecTBOTO
AeKnapumpaT ¢ NOANMUCUTE CU, MOJIOKEHM B Kpas Ha AOKYMEHTa, Ye NpocneKkTbT OTroBapsA Ha M3NCKBaHMATa Ha PernameHT (EC)
2017/1129, rnasa VI ot 3MNMUK © akToBeTe nNo npuaaraHeTo UM.

YneHoseTte Ha C[l u npoKypucTsT Ha ,,E/TIAHA Arpokpeaunt” ALl we 6bAaT CoNMAapPHO OTFTOBOPHM 33 BCAKAKBM U BCUYKM
Bpeau, NPUYMHEHM OT MOrpeLwHun, NnoasexKaalm Uan HenbaHU gaHHKW B [pocneKkTa. J/lnyata, OTrOBOPHM 33 U3rOTBAHETO Ha
¢du1HaHCcoBUTE OTYETH, Le 6bAAT OTFTOBOPHM 3a€4HO U NOOTAENHO C INLLATA OT NPEeAXOAHOTO U3PEUYeHMe 3a BCAKAKBU U BCUUKMU
Bpeau, MPUYUHEHN OT NOTPELUHN, NOABEXKAALLM UAN HEMBHU AAHHW BbB PUHAHCOBUTE OTYETU HA [lpyKecTBOTO, a oguTopuUTe
Ha [pyKecTBOTO — 33 Bpean, MPUUNHEHN OT OANTUPAHUTE OT TAX GUHAHCOBU OTYETM Ha [lpy»KecTBOTO.

[aHHuTe 3a nnuata no yn. 894, an. 6 ot 3MMUK ca nocovyeHun B pasgen ,,OTTOBOPHMU INLLA U 3aKOHOBO OonpeaesieHn
oANTOPM™ B HACTOALLMA AOKYMEHT.

BAXXHA UHOPOPMALMUA

TepMUHUTE N U3pasmnTe, N3MNOA3BaHN C rNaBHU BYKBUM B HACTOALLMA AOKYMEHT, KOMTO He ca AedUHMPaHM NO APYr HaYMH
B JOKYMEHTa, MMaT 3Ha4YeHNeTo, NpeacTaBeHo B, M3n013BaHN CbKpalleHns”.

OcBeH aKo He e MOCOYEHO UK He ce noapasbupa Apyro, B JOKYMEHTA TEPMUHUTE ,HME", ,Hac”, ,Hawua“ n apyrm
noao6Hu ce oTHacAT o ,,EJTAHA Arpokpeant” Afl. OcBEH aKO He e MOCOYEHO APYro, N030BaBaHETO HA TBbPAEHUA OTHOCHO
n3pasfaBaHe Ha YBEPEHOCT, 3HAHWe, OYAKBAHUSA, MPOrHO3M U MHEHUA Ha [py*KeCcTBOTO UM HA PbKOBOACTBOTO Ce OTHACAT A0
C/, v npokypwucTa.

C U3K/oYeHWe Ha ciyyanTe, NpeaBuAEHM B UMMNEPaTUBHU 3aKOHOBM pasnopeabu, HUKoe AnLe He e YMbIHOMOLWEHO
Aa npefoctaBA MHPoOpMauMa MAM O3 AaBa AeKNapauum Bbe Bpb3Ka c MpeanaraHeto, pas/vyHM OT CbAbprKaliuMTe ce B
HacToAwmMA MPOCNeKT 1 aKo TakMBa ca NPeAOCTaBeHM, TO Tasm MHOPMALMA UK AeKaapaLmun He TpA6Ba 4a ce NpMemaT KaTo
JafleHu ¢ paspeLleHneTo Ha [lpysKecTBoTo.

My6anyHOTO npegnaraHe Ha akuMM LWe Cce M3BbPLWKM eAMHCTBEHO Ha TeputopusaTa Ha Penybauka Bbarapus.
PasnpoctpaHeHneTo Ha To3u MpocneKkT He NpeacTaBAsBa NPea/ioKeHWe 3a npegsaraHa M 3anvMcBaHe Ha akuuu OT anua, B
KOATO 1 [a € IoPUCAMKUMA, KbAEeTO OTNPaBAHETO Ha NOA06HO NpeanoskeHne moxe aa 6bae orpaHMYEHO OT 3aKoHa.

BbB Bpb3Ka ¢ MNpeanaraHeto ,E/IAHA TpeinanHr” ALl, AencTBaLl KaTo MHBECTUTOP 33 COBCTBEHA CMETKa, MOXKe Aa
npuaobusa ot MNpeanaraHuTe akUUKM U B TOBA CM KAaYeCTBO MOXKE Aa 3amnaswu, 3aKkynu, npogase, NnpessoxKu 3a npogaxba uam
no Apyr HauYMH A3 ce pasnopean 3a cobCTBEHa CMETKA C Te3W aKUMU, APYTU LLeHHM KHUXKA Ha ,,EJTAHA Arpokpeaut” AL, nau
APpYyrn MHBECTUUMM, CBBbP3aHKU C lMpepnaraHeTo uam no Apyr HauymMH. MHBECTULMOHHUAT NOCPeAHUK He Bb3HamepsABa A3
pasKpuBa pasmepa Ha NOA406HN MHBECTULMMN MW CAENKM MO APYT HAYMH, OCBEH B CbOTBETCTBUE C HOPMATUBHUTE 3a4b/IKEHUS
[a U3BbPLUM TOBA.

BanuaHocTTa Ha MpocnekTa 3anoyBa Aa Teye oT AaTaTa Ha HeroBoTo o406peHne oT KOH 1 e BaanaeH B npoabaxkeHne
Ha 12 meceua cneg oaobpABaHETO My.

NPEACTABAHE HA PUHAHCOBA NHOOPMALUA

OcBeH aKo e noco4yeHo apyro, dmMHaHcoBaTa MHPOpPMaUUA B TO3M AOKYMEHT € U3roteeHa B cboteeTcTeue ¢ MCOO,
npuetn ot EC. PuHaHcoBaTa MHGOPMALMA B TO3M AOKYMEHT € NpeacTaBeHa Ha MHAUBMAYaANHa b6asa.
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BceKku, KolTo obmucna ga npuaobue akuumu, cnefBa 43 pPasymTa Ha CBOETO COOCTBEHO Mpoy4yBaHe Ha EmuUTeHTa,
ycnosusaTa Ha [lpepnaraHeto M Ha ¢uMHaHcoBaTa MHPOpMauUMA B TO3UM AOKYMeHT. lpeaynperkaaBame MOTEHUMANHUTE
WHBECTUTOPU, Ye BbaelLmTe pe3ynTaTi oT 4eMHOCTTa Ha EMUTEHTa MoraT CbLLLECTBEHO Aa Ce pa3inyaBaT OT MUHANU pe3yaTaTu
KaTo c/leAcTBME HA HACTbNBAHE Ha Pa3IMYyHM OBCTOATENCTBA MU PUCKOBE.

HAKOM AaHHM, CbAbPrKAWM Ce B TO3M AOKYMEHT, BKAOUUTENHO PUHaHCOBaA MHPOpMmauma, ca Buan npegmer Ha
3aKPBIABAHUA U NPUBAMIKEHMA. BbB Bpb3Ka C TOBA, B HAKOM OTAE/THM C/ly4aun, CymaTa OT YMC/1ATa B KOJIOHA UK pes B Tabanum,
WM NPOLLEHTHU U3YUCEHMA, CbADBPNKALLM Ce B TO3M AOKYMEHT, MOXKE A3 He OTroBaps TOYHO Ha obuiaTa undpa, AaseHa B
CbOTBETHATA KOJIOHA UK pea.

NPEACTABAHE HA NA3SAPHA U UKOHOMUYECKA UH®OPMALUA

I'Ia3apHaTa, MKOHOMMYECKaTa U NpoMuUllIeHaTa VIHd)OpMaLI,MFl, M3N0N3BaHa B TO3N OOKYMEHT, € 6una nsBneyeHa ot
pasnnyHun I'IpOd)ECVIOHaﬂHVI n opyru He3aBuCMmMmM MU3TOYHUUMN. ToyHOCTTa M MbAHOTaTa Ha TakaBsa VIHd)OpMaLI,VIH HE Ca
rapaHTUpaHu.

MHbopmaumaTa, CbabprKalla ce B TO3M AOKYMEHT, OTHAcAWaA ce A0 MHAYCTPUATA, B KOATO onepupaT ,EnaHa
ArpoKkpeaut” AL M KOHKYpeHTUTe My (KOATO MOMe A3 BK/OYBA OLEHKU U NPUBAUNKEHUSs), e U3BNEeYeHa OT 0bLLEeCTBEHO
[OCTbNHA MHPOPMAUUSA, BKAOYUTENHO NYHAMKALMKM M oNnoBecTeHa MHbOPMaLMA, CbIAacHO M3MCKBaHMATA Ha AeNCTBaLLOTO
33aKOHOAATE/ICTBO 3@ LLEHHUTE KHMXA W ApYyrM HOpmaTuMBHWM aktoBe. ,E/IAHA Arpokpeaut” AL noTBbp)KAaBa, Ye Takasa
MHPOPMaLMA € KOPEKTHO Bb3NPOU3BEAEHA OT HEMHUTE U3TOYHULUM U AOKOAKOTO [lpy*KecTBOoTO € 0CBe4OMEHO U e CNOCO6HOo
[a YCTaHOBM He ca NPonycHaTh HUKAKBM GaKTU, KOUTO B1xa MOrIM Aa NPeAcTaBAT Bb3nponsseaeHaTa MHPopmMaLuma HETOYHO
AN noasexaawo. Bce nak JpyKecTBOTO € pa3ynTaso Ha TOYHOCTTa Ha Tasn MHPopmaumsa, 6e3 ga NpoBexaa HesaBMcuMma
npoBepkKa.

M3BecTHa nMHbOpPMaLMA B TO3M LOKYMEHT MO OTHOWEHWe Ha Bbbarapus e mM3BnedYyeHa OT AOKYMEHTU W Apyru
obULMaNHKU, NYGANYHN U YaCTHU U3TOYHWULM, BKAOUYMUTENHO HA YY4ACTHULM B KanUTANOBUTE Nasapu U GUHAHCOBUA CEKTOP B
Bbarapua. He cneaga Aa ce cuMTa, Ye e HamLe Nb/HA e4HAKBOCT B NpeAcTaBeHaTa MHPopmMaLma cpes BCUYKM Te3UN U3TOYHULM.
BbB Bpb3Ka ¢ ToBa [py)KeCTBOTO mMoema OTFOBOPHOCT CaMO 33 TOYHOTO Bb3MPOU3BENKAAHE HAa M3BAAKU OT CbOTBETHUTE
M3TOYHULM Ha WHbopmauuA. [pyKecTBOTO He Noema JOMbAHUTENHA WAW Apyra OTFOBOPHOCT MO OTHOLEHME Ha
Bb3npoun3BegeHaTa MHPopmaLms.

OcBeH, aKO e MOCo4YeHOo Apyro, npeacraseHaTa MHd)OpMaLI,Mﬂ 3a gelHocTTa Ha EmuTeHTa e pa3rnegaHa Ha 6asa
MHd)OpMaLI,Mﬂ 3a CbOTBETHUTE OTYETHU Nepnoan A OTHOCHO N1IaHUpPaAHaTa penHocT Ha EmuteHTa.

Mpw n3roTBAHETO Ha TO3M [POCNEKT B HErOBOTO ChAbPXKAHME HE Ce BKAIOYEHN AeKNapaL My, U3ABAEHNA U JOKNAAN,
W3roTBEHM OT AaLEHO NLEe B KAYECTBOTO My Ha ekcnepT. ,,E/IAHA Arpokpeant” ALl He e Bb3/1arano Ha TPeTu iMLa U3roTBAHETO
Ha eKCrnepTHM AO0KAaAM BbB Bpb3Ka € HacToAwMA MpocnekT.

UHPOPMALUUA OT UHTEPHET CTPAHULATA HA APYXKECTBOTO
C U3KNKOYEHME HA AOKYMEHTUTE, KbM KOMTO npenpatia MpocneKkTsbT, CbAbPKaHMETO Ha MHTEPHeT CTpaHuuaTta Ha

»ENAHA Arpokpeaut” ALl He npeacTaBasBa 4acT OT To3M [lpocneKkT. CboTBeTHaTa MHPOPMAUMS, KbM KOATO npenpawa
MpocneKkTsbT, TPAGBa Aa ce YeTe 3aeHO C Hero.
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M3NON13BAHU CbKPALLEHWA:

LEmuteHta(vr)”, , ApyxKecreoto” —  E/IAHA Arpokpeaunt” AL c EMK 175308436;

,MHBECTUUMOHHUA(T) nocpegHUK, ,,MeHngxbpa(bT)” — ,E/IAHA Tpengunr” AL ¢ EMK 831470130;
LfpeanaraHute akuun®, ,,HoBuTe akUUK" — eMncKATa aKLMK, NPEAMET HA HACTOALLOTO NYHANYHO NpeasiaraHe;
LMpeanaraHero” — HacToAWoOTO Ny6/IMYHO NpegnaraHe Ha akumn Ha ,EJIAHA Arpokpeant” AL,

»MpocneKkT(bT)” — HACTOAWMAT NPOCNEKT 3a Ny6AMYHO NpeanaraHe Ha akuum;

,,PerncTpaLmMoHeH AOKYMEHT" — PerncTpauMoHeH AOKYMEHT, Cbabpall, nHGopmauma 3a EMUTEHTA Ha LLeHHWUTE KHUXKa (YacT
| Ha MpocneKTa);

»dOKYMEHT 3a npegnaraHuTe LEeHHU KHUXKA“ — JOKYMEHT 3a npedsiaraHuTe LLeHHW KHWMKa, CbAbprkall, uHdopmaumsa 3a
LIEHHUTE KHMXKa, KOUTO ca 06eKT Ha NnybanyHoTo npeanaraHe (Yact Il Ha MpocnekTa);

»Pe3tome” — pestome (Yact Il Ha MpocnekTa);

»KPH“ — Komucus 3a puHaHcoB Hagzop;

,BbPB“ — , Bbnrapcka ¢oHaoBa bopca“ AL;

,BHB" — Bbarapcka HapoaHa 6aHKa;

LUA“ -, UeHTpaneH Oenosutap” AL;

»MCPO"“ — MexKayHapoaHWUTe CTaHAaPTM 3a PUHAHCOBA OTYETHOCT;
»CO“ — CbBeT Ha AUPEKTOPUTE;

»OCA" — 06wo cbbpaHne Ha aKLMOHepUTe;

»T13“ — TbproBCKM 3aKOH;

»TPPIOJTHU“ — TbproBCKM pPernctbp M perucTbp Ha HpuUaMYEcKUTe Anua C HecTonaHCKa uen, BodeH OT AreHumsaTa no
BMWCBAHUATA;

,YycraBa(vr)” — yctaBbT Ha ,EJIAHA Arpokpeant” ALL;

»3MNMNLUK" — 3aKkoH 3a ny6/M4YHO NpegnaraHe Ha LeHHU KHUXKA;

»3KN“ — 3aKOH 33 KpeaUTHUTE MHCTUTYLUW;

»EC“ — EBpONeicKu cbios;

»303“ — 3aKoH 3a ocobeHnTe 3a1031;

»PernameHT (EC) Ne 2017/1129“ — PernameHT (EC) 2017/1129 Ha EMN u Ha CbeeTa oT 14.06.2017 r. OTHOCHO NPOCMEKTa, KOWTO
TpabBa Aa ce ny6/aMKyBa nNpu Ny6AMYHO NpeanaraHe uav foMNycKaHe Ha LEeHHM KHUXKa A0 TbproBusA Ha peryanpaH nasap, v 3a
oTmsaHa Ha [npektnsa 2003/71/E0;

yhenermpan Pernament (EC) 2019/980“ — [denernpaH Pernament (EC) 2019/980 Ha KomwucumsaTta ot 14.03.2019 r. 3a
AonbnHeHue Ha PernameHT (EC) N2 2017/1129 Ha EN v Ha CbBeTa No oTHoLlleHWe Ha dopmaTa, CbAbprKaHMETOo, NpoBepKaTa U

ofobpeHMeTo Ha NpocnekTa, KOMTO TpabBa Aa ce nybavKyBa npu nybAnYHO npepiaraHe Ha LUEHHU KHUXKa WauM npwu
[AOMYyCKaHeTo UM A0 TbProBMA Ha peryanpax nasap, v 3a oTMaHa Ha PernameHT (EO) Ne 809/2004 Ha KomucumarTa.
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1. OTTOBOPHU ZINLIA U 3AKOHOBO OMNPEAENEHN OAUTOPU

,ENAHA Arpokpeaunt” ALl e aKUMOHEPHO APYKECTBO, CbC CEAANMLLE U aapec Ha ynpasneHue: rp. Codus, n.k. 1000,
yn. ,KyamaHn Lankapes” Ne 4, peructpupaHo B cbotBeTcTBMe ¢ T3 u BnucaHo B TPPHOJIHL ¢ EMK 175308436.
NOeHTUOUKALUMOHHUAT Ko4 Ha npaBHua cybekT (,MKMC“/,LEI”) Ha OpyskecTBoTo e 213800A3AEHGOGT4KM74.

[pyKecTBOTO e C eAHOCTEMNEHHA CUCTEMA Ha YNpaB/ieHne. YnpaBuTeneH opraH Ha [pyxectBoTo e HeroBuaT C/l, KOMTo
ce CbCTOoM OT TpUMa YneHose. YneHoseTe Ha C[, Ha [pyXKecTBOTO Cca:

e [epraHa BeHuyoBa KocTagmMHoBa — M3NbAHUTENEH ANPEKTOP;
e Bnagmmup bopucos Benes — npeacepaten;
e [letbp CTtoAaHOB bOXKKOB — 3amMeCcTHUMK-NpeacesaTen.

BusHec agpechT Ha ynpaBaABawMTe e, KakTto cnegga: rp. Codpus, n.k. 1797, yn. ,ivuesap CraHuyeB” Ne 5, Codapma
busHec Taybpc, Kyna b, eT. 12-13.

Mpe3 nocnegHwTe 5 roAnHU Ha uneHoseTe Ha CLl He ca HanaraHW agMUHUCTPATUBHM MEPKU U HaKa3aHWA BbB BPb3Ka
C AeiHOCTTa UM. KbM HacTOALMA MOMEHT 3a YneH Ha C[J Ha [Jpy)KecTBOTO He e U36paHo pPUANYECKO NnLLE.

Kbm pgataTa Ha nsrotsaHe Ha Hactoawma lMNpocnekTt, CA e ynbaHomowmn Ha 20.05.2016 r. Neoprmn CtoaHos eoprues
33 NPOKypuCT Ha [lpy»KecTBOTO.

HactoawmAT NpocnekT cbabpKa MHGOpMaLmaA OT 0AUTUPaHUTE dUHAHCOBM OTYeTH 3a 2020 1., 2021 1. 1 2022 r., KaKTO
N MEXANHHWN HeoaUTUPaHU duHaHcoBM oTyeT KbMm 30.09.2022 r., 30.06.2023 r. 1 30.09.2023 r. CbCTaBUTEN HA FOAMLLHUTE
¢duHaHcoBM oTyeTn e lepraHa KocTaguHOBa, a 33 MeXAWMHHUTE OT4YeTU cbceTaBuTen e EneHa TomopoBa. 3a EmMuTeHTa He
CblLECTBYBA 3a4b/IXKEHME 3a U3rOTBAHE Ha KOHCONNAUPAHU GUHAHCOBK OTYETMH.

Opgutop Ha PuHaHcoBUTe oTyeTn Ha [pyxectBoTo 3a 2020 r., 2021 r. n 2022 r. e cneyMann3MpaHoOTO O0AUTOPCKO
npeanpuatme ,PCM Bl OO/ c EMK 121435206, npeacTaBnAaBaHO 3ae4HO M NOOTAENHO OT ynpasuTenute Bnaancnas PymeHos
Mwuxaiinos n MapuaHa MNetposa MuxainoBa, cbC ceganuuie U agpec Ha ynpasneHue: rp. Codusa, n.k. 1124, yn. ,XaH OmypTar”
Ne 8, u ¢ agpec 3a KopecnoHaeHuua: rp. Copus, n.k. 1142, yn. ,dputbod HaHceH” Ne 9, eT. 7. ,,PCM BI'“ OO/}, e BnMcaHo B
perncrbpa Ha oguTopckmTe npegnpuatna nog Ne 173 n e uneH Ha WHCTUTYTA Ha AMNJIOMUPAHUTE eKCrnepT-CYETOBOAUTENN
(,MOEC"). PernctpupaH ogmTtop, OTroBopeH 3a oguta ot ,,PCM B OO/ Ha roguiwHnTe GUHAHCOBM OTYETU Ha [lpy*KecTBOTO 3a
2020 r., 2021 r. n 2022 r., e a-p TaHAa KoToueBa. AgpecubT 3a KopecnoHgeHuma ¢ a-p Kotouesa e rp. Codus, n.k. 1142, yn.
,PpuTboB HaHceH” N2 9, eT. 7, KaTo cbllaTa e BNMcaHa B CNUCHbKa Ha perucTpupaHuTe ogutopm nog Ne 0739 n e uneH Ha MAEC.

HAma HanycHanu, OTCTPaHeHW WMAW OAUTOPU, KOUTO He ca 6uan npeusbpaHu npes pasrnexpaHua UCTOPUYECKM
nepuoga,

NHBECTMLIMOHEH NOCPeAHMK Ha HacToswWwaTa emucua e ,EJIAHA Tpenanur” Afl, cbe cefanniue v agpec Ha ynpas/eHue:
rp. Codusa, n.k. 1000, yn. ,KyamaH LLankapes” Ne 4, peructpupaHo B cboTBeTcTBMe ¢ T3 1 BnvcaHo B TPPHOJIHL, ¢ EMK
831470130. MeHuAXbpbT ce ynpaBnasa oT Cl, KOWTO ce CbCTOM OT MeTMMa 4Y/JeHOBe M ce NnpeacTaBnABa 3aef4HO OT
npeacenatens v U3NbAHUTENHUA AnpeKTop. YneHoseTe Ha C/1 Ha MHBECTULMOHHMA NOCPESHUK Ca:

e Papocnasa eoprmesa Macnapcka — npegcepaTten;

e KameH MapuHos Konyes — 3ameCcTHUK-NpeacenaTen;
e  Momunn CtaHyeB TUKOB — U3MbAHUTENEH ANPEKTOP;
e  Jumutbp MoppaaHos Meoprues;

e TaraHa AHrenosa [lyH4yeBa-Bacunesa.

BusHec agpecsbT Ha uneHoBeTe Ha C[ Ha ,,E/TAHA Tpenanur” AL e, kakTto cnegga: rp. Codwus, yn. ,Jibuesap CraHyeB”
Ne 5, Codapma BusHec Taybp, Kyna b, eT. 12.

Mpn N3roTBAHETO Ha HACTOALLMA AOKYMEHT He Ca BKAOYEHWN U3ABAEHUA UAWN AOKNAAN, AaLEHWN OT INLA B KAYEeCTBOTO
UM Ha ekcnepTun. MNpu nsroteaHeto Ha [loKymeHTa 3a npegnaraHnTe LEeHHU KHUXKa [pyKecTBOTO He € BKAUYMAO A0KAA4 U
N3ABNEHUA OT TPETU CTPaHU.
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2. PUCKOBU ®AKTOPU

MNHBECTMPAHETO B LLEHHM KHUMKA € CBBP3aHO C Pas/IMyHKU puckose. NoTeHLManHUTe MHBECTUTOPU TPAGBA BHUMATEIHO
[a NpoYeTaT U OCMUCAAT NpeAcTaBeHaTa No-40y MHGopmauus, KakTo U uanaTa nidopmaums B MpocnekTa, npeam Aa B3emat
peleHre Aa NpUAoBbUAT LEHHW KHUXKA Ha [lpy*KecTBOTO.

MN3nosi3BaHUTE B TO3M AOKYMEHT AyMW ,,04aKBa”, ,BApBa“, ,,Bb3HamepsaBa” 1 Apyrn Nnogo6HU yKa3BaT 3a U3ABNEHNUSA,
KOWTO Ca MPOrHO3HU MO CBOA XapaKTep M/UAK ce OTHACAT 3a 6bAeluy HECUTYPHU CbBUTMA M YCI0BUA, KOUTO MOraT Aa OKaxKaT
BAUSAHWE BbPXYy bObaewmte 6usHec M GUMHAHCOBM MIaHOBE Ha [pPY)KECTBOTO, Ha pe3ynTatuTe OT AeMHOCTTa My U Ha
¢durHaHcoBaTa My nosuums. MNpeaynperkaaBame NoTeHUNANTHUTE UHBECTUTOPMU, YE FOPENOCOYEHNTE U3AB/IEHNA HE ca rapaHuma
33 6bpewmTe pesynTaTM OT AEWHOCTTa Ha Jlpy)KecTBoTo M camu no cebe cu ca ODEKT Ha PUCKOBE U HECUTYPHOCT.
OelicTBuTenHuTe 6baewm pesyntatm oT AeMHOCTTa Ha [pyXecTBOTO MOraT Aa Ce pas/iMyaBaT CbleCTBEHO OT MPOrHO3HUTE
pe3ynTaTV M OYaKBaHMA B PE3YATAT HA MHOXECTBO GaKTOPWU, BKNHOYMTENHO NOCOYEHNUTE NO-A0Y PUCKOBU GAKTOPW.

MNocnepoBaTtenHoCTTa B NpeaCTaBAHETO HAa PUCKOBUTE d)aKTOpM oTpasAsa BMKAaHeTo Ha C n NpoKypucTa OTHOCHO
KOHKpeTHaTa UM 3HAaYMMOCT KbM HaCTOAWLMA MOMEHT 3a OeNHOoCTTa Ha [pyxecTBOTO. PUCKOBETE, HA KOMTO MOraT Aa 6'bp,aT
M3/10XKEeHN MHBeCTUpaWwuTe B UEHHU KHUXKa, MmoraTt Aa 6'b,CI,aT pasaeneHn no pasiMyHU KpUtepmun B 3aBUCUMMOCT OT TEXHUA
XapaKTep, npoasieHue, 0cobeHoCcTM Ha [pyXecTBOTO, NpPOMeHUTe B Kanutana My W Bb3MOXHOCTTa puUCKa Aa 61>,u,e
eNMMUHUPAH NN He.

2.1. ITMNCBA AKTUBEH NA3AP 3A AKUMUTE HA EMUTEHTA

KbM HacToAwMA MOMEHT TbproBuATa C akuuMmte Ha [lpyKecTBOTO ce ocbliecTBABa Ha OcHOBeH nasap Ha bOb.
NHTepechT Ha MHBECTUTOPUTE KbM aKLMUTE € CPAaBHUTENIHO YMEPEH, HO FOAULWIHUTE 06eMUTE HE Ca TOJIKOBA HUCKM CNPAMO
06wus 6poit akunmn B 0bpbLLEHME.

Lpy>KecTBOTO He MOXKe Aa rapaHTupa, 4ye obemute Ha TbProBuA € akuumnTe Ha EmnteHTa Wwe 6'b,£l,aT NOCTOAHHU UK e
ce ﬂO,EI,OGpFIBaT. Bb3moOXKHO e B onpegeneHn nepnoam npo,a,a)KGaTa Ha akuuun Aa e 3aTpyaHeHa W11 HEBB3MOXKHa Nopagn n1mnca
Ha MHBECTUTOPCKU UHTepeEC.

Cnef npvemaHeTo Ha akuMuTe OT yBEAMYEHWUETO HA KanuTaia 3a Tbprosus Ha BB HaAMa curypHocT, Ye we ce cb3gase
W We CbluecTByBa akTMBeH 60PCOB Nasap 3a TAX UM Ye eMUCMOHHATa MM CTOMHOCT Le KOPeCnoHAMPa Ha LLeHaTa, Ha KOATO Te
Le ce TbpryBaT Ha 6opcaTa, C/ies NPUKAIOYBAHETO Ha YBEIMYEHMETO Ha KanuTasia. AKO He ce Cb3Aade U HAMa akTuBeH 60pcos
nasap 3a usgageHute oOT [py)KecTBOTO aKuuK, MasapHaTa UeHa M JMKBMAHOCTTA MM moraT ga 6baaT HebnaronpuaTHO
3acerHartu.

2.2. HEBZIATONPUATHA MPOMAHA HA NA3SAPHATA LLEHA HA AKUMUTE

EMMCMOHHATa UeHa Ha aKuMMTe KbM MOMeHTa Ha lpegnaraHeto He moke Aa 6bae NoKasaTtesHa 3a nNasapHaTta UM
LeHa cneg npukaoysaHeto Ha MpeanaraHeto. MpomeHUTe B LeHaTa Ha aKuuMUTe Ha EmuTeHTa morat ga 6baart nopoaeHu,
KaKTo OT pyHAAMEHTANHOTO CbCTOAHME Ha [pPYyXKecTBOTO, BKAOUMTENIHO HACTOALM M O4YaKBaHM GMHAHCOBM pesynTatM oT
[eMHOCTTa, TaKa U OT MKOHOMUYECKUTE M Na3apHU YCNoBUA B Bbarapmsa M KOCBEHO OT NasapHUTE U MKOHOMMWYECKU YCI0BKA B
CBETOBHATa MKOHOMMUKa.

AKuMOHepuTe cneasa Aa UMaT NpeaBua, Ye e Bb3MOXKHO 43 HACTbMAT CbOUTUA, KOUTO A3 NPUUUHAT Pe3Kn KonebaHus
B MasapHuUTe UeHW Ha lpepnaraHnTe aKUMKM, KaKBUTO M Npeau ca ce MPOoABABaAM MO OTHOLIEHME Ha aKUMKU Ha Bbarapckus
KanuTasoB Masap M Ha MexayHapoaHuTe GUHAHCOBM Masapu, KaKTo M Ye e Bb3MOXHO NogobHu KonebaHusa ga 3acerHaT B
HebnaronpuATHA NOCOKa akuMUTe Ha [lpy»KecTBoTo.

MasapHaTa CTOMHOCT Ha aKUUWUTe LWe ce onpefens Ha 6asata Ha TbPCEHETO W MpeasiaraHeTo M LLeHaTa Ha akuuute
MOMKe Aa HapacTBa UKW Aa Hamanaga. Tean KonebaHua Ha LeHUTe moraT Aa A0oBeJaT A0 TOBa AafeHa LeHHa KHUra Ja cTpyBa
B AaZleH MOMEHT MHOrO No-MajKo, OT LeHaTa, 32 KOATO e 3aKyneHa. Ta3n AnMHaMMKa Ha LleHUTe e 0cobeHOo xapaKTepHa 3a
nasapa Ha 06MKHOBEHMW aKLUMN, YNUTO BOPCOBK LeHM MoraT da 6baaT npegmeT Ha pe3ku KosebaHusa B pesynTtaTt Ha Ny6anMYHO
onosecTeHa UHPpopMaLMaA 3a PUHAHCOBUTE pe3yaTaTh Ha [pyKecTBOTO, NPOMEHM B 3aKOHOAATE/ICTBOTO M APYTU CbLLECTBEHM
cbbuTHA.
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[lpy}KecTBOTO He rapaHTMpa Ha MHBECTUTOPUTE, Ye LieHaTa Ha HeroBWTe aKuMK Lie ce 3anasu ctabunHa u/uan we
NnoBMILIABa CBOATA CTOMHOCT B Obaeuwie. [OKOJKOTO € M3BECTHO Ha EMWUTEHTa HAMa Auua, KOWTO Bb3HamepsBaT Aa
OCbLUECTBABAT M3KYMyBaHe Ha akUMM Ha [py»ecTBOTO C Len 3anasBaHe U/Wau NOBUILEHME HAa Na3apHaTa LeHa Ha akuuute
cnep OCbLLECTBABAHETO Ha YBE/IMYEHUETO HA KanuTtana.

2.3. b®6 E 3HAYUTE/THO NO-MAJIKA U NO-CNABO IMKBUAHA OT PASBUTUTE NA3APU

MHBecTUTOpUTE Cneaga Aa Mmat npensusa, ye b®Pb e 3HaunTeNHO No-maska M no-cnabo NMKBMAHA OT MasapuTe Ha
LEHHN KHUWXKa B MOBEYETO CTPaHM C pa3BMTA NasapHa MKOHOMMKA. TaKa, 3a aKUMOHepuUTe Ha EMUTEHTA HAMaA rapaHuums, ye
KOTMPAHETO Ha akuuuTe Ha ApyxKecTBoTo Ha BPB we rapaHTUpa aKTMBHATA UM TbProBMA U AOCTAaTbYHa JIMKBUAHOCT. HUCKaTa
JNIMKBUAHOCT Ha BPE BoAM M A0 3HAYMTENHA aMNIMTYAA Ha ABUXKEHUATA HA LLEHHUTE KHUXKA U Bb3MOXKHOCT LieHuTe Aa 6baat
NMPOMEHEHW CMEKYNaTUBHO OT OTHOCUTE/THO MasIKK CAENKN U/UAN Ma/IKM U3TbPryBaHu 06emu.

2.4. PUCKOBE, CBbP3AHU C Bb/ITAPCKMA NA3AP HA LLEHHU KHUXA

Bb3MOKHO € WMHBeCcTUTOpMTe Aa pasnonarat C NO-mMasKko MHbopMaumA 3a 6bArapckMA Masap Ha LEHHU KHUXKa,
OTKOJIKOTO € HaAn4YHa 3a APYXKEeCTBa Ha APYrv Na3apy Ha LEHHW KHUXKA. Bce owe nma n3BecTHa pasnMKa B peryampaHeTo u
Haa30pa Ha 6bArapckus Nasap Ha LEHHW KHWMKA (BbMPEeKW NpuaaraHeTo Ha eBPONENCKUTE OUPEKTUMBM B Tasu obnacT) u B
AeNCTBUATA Ha MHBECTUTOPUTE, BPOKEPUTE M APYrMTe NasapHM Y4acTHULM, B CPaBHEHWe ¢ NasapuTe B 3anagHa Espona u CALLL.
K®H cneam 3a paskprBaHeTO Ha MHOPMALLMA U CNA3BAaHETO Ha 3aKOHWUTE U Ha ApYruTe PerynaTMBHU CTaHAAPTU Ha 6barapckma
nasap Ha LeHHW KHWKA, M3gaBa Hapeabu M yKasaHuA 33 3a4b/XKEHMATa OTHOCHO pa3KpuBaHe Ha HPopMaLma, TbprosuaTa ¢
LLEHHM KHUKA NPU HAaZIMYMETO Ha BbTPELIHA MHPOPMALMA M APpYrM BbNPOCK. Bce Nak e Bb3MOXKHO 43 MMa NO-Manko nyb6nyHo
JocTbnHa WHPopmauma 3a O6baArapckuTe ApyXKecTBa, OTKOAKOTO OOMKHOBEHO ce npeaocTaBA Ha pPas3nosioKeHue Ha
WHBECTUTOPUTE OT NYBANYHUTE APYKECTBA Ha APYrMTe Masapu Ha LEHHW KHUXKA, KOETO MOMKe [a Ce OTpasu Ha ueHaTa Ha
akummTe Ha [JpyxecTsoTo.

2.5. NIPOMAHA HA PEXXMMA HA AAHBYHO OBJIATAHE HA UHBECTULIMUTE B LLEHHU KHUXXA

KbM faTaTa Ha M3roTBsiHE Ha HACTOSLWMA AOKYMEHT peannsnpaHmTe Kanutasosu nevanbu ot npoaaxkbaTta Ha LeHHU
KHWXKa Ha ny6anuHu apyxectBa B Bbarapus He nognexaT Ha obnaraHe ¢ AaHbK. CbluecTByBa PUCK TO3M AaHDBYEH PEXMUM MO
OTHOLWEeHWe Ha obnaraHe JoxoAmMTe OT OMepaLMM C LLEeHHW KHWKA Aa 6bae npomeHeH B bbaelle, KoeTto 6u foBeno Ao
HapacTBaHe Ha AaHbYHOTO Opeme 3a aKUMOHEPUTE W HamManABaHE Ha TexHUTe nevyanbu OT TbProBuA C AKUUUTE Ha
JdpyxecTtBoTO.

2.6. UHONALUMATA MOXKE AA HAMANN PEANTHATA AOXOAHOCT HA MHBECTUTOPUTE

MpossaeHNeTo Ha UHONALUMOHHNA PUCK 33 aKLMOHepUTe Ha EMUTEHTa B HAacCTbNMUO B C/lydamTe, KOraTo AoXoamTe OT
akumuTe (nosuweHue B LeHaTa M/MAW NOAYYEHU OMBUAEHTM) ca NO-Masku OT uHbNaAUMATA 33 Nepuoda Ha UHBECTMpaHe.
MHbnaumoHHUTE NpoLecn BOAAT 40 HaMasleHWe Ha peasiHaTa AOXO4HOCT, KOATO MoJlydaBaT MHBECTUTOPUTE.

Bbnpekn Ye B ABATOCPOYEH NaH AOXOAHOCTTa OT aKuMM 06MYaliHO M3npeBapBa MHGNALMOHHWTE Mpouecu B
Bbarapuva v B ApPYrM CTpaHW C pasBuUTa NasapHa MKOHOMWKA, HAMA rapaHuMM 3a MHBECTUTOpUTe B akuuu Ha ,E/TAHA
Arpokpeamnt” ALl, Ye TAXHaTa MHBECTULMA LLEe NPeaCcTaBABa PeasiHa 3almTa cpeLy MHdaaumaTa.

2.7. PUCK OT PA3BOHABAHE HA CTOMHOCTTA HA AKLIMUTE

B YcTaBa Ha [pyKecTBOTO He ca NpeABUAEHN OrpaHNUYeHUs OTHOCHO MAKCMMATHUA pa3mep Ha 6baelum emucum ot
akumu. Mopagm Tasu NpUYMHA, SENbT HA aKUMOHepUTe MoXKe Aa 6bae HamasieH B Pe3yaTaT Ha yBeANYeHUe Ha KanuTana, ako
Te He YMPaXKHAT CBOMUTE NpasBa W He 3anuwar NPonopLMoHaseH AAa OT HOBUTE akuuu. B cayyait ye Bcieactemne Ha 6baewo
yBe/InYeHune Ha Kanutana, bposaT Ha u3gafeHnTe akummn Ha [lpy»KecTBoTo ce yBeanyasa € No-6bp3un Temnose OT pasmepa Ha
cobCTBEHMA KanuTan u/uam akTMBUTE Ha CbLOTO, Bb3MOKHO € Aa ce CTUTHE U [0 HaMa/ifiBaHe Ha CTOMHOCTTa Ha cobcTBeHUA
KanuTtan u/uam akTMBUTE Ha efHa akumaA Ha [pyKecTBoTo.

2.8. TUNCA HA TAPAHUMUA 3A U3NNALLAHE HA ANBULEHTU

Bbnpekun ye [py:ecTBOTO no YcTas pasnpegens muHumym 90 % OT nogsierkallata Ha pasnpegensHe neyanba 3a
¢duHaHcoBaTa roauHa nos GopmaTta Ha AMBUAEHT, HAMA rapaHuma, ye we 6bae M3NNallaH TakbB AMBMAEHT BbB BCAKA OT
10
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cnepawmTe rogvHu. GUHAHCOBUAT pe3ynTaT Ha [pysKecTBOTO 3aBMCU OT MHOXeCTBO (aKTopW, cpes KOMTO YMEeHMETO U
npodecMoHanM3Ma Ha MEHUINKbPCKUA eKWUM, PasBUTMETO Ha Masapa, B KOWTO onepupa [pyKecTBOTO, MKOHOMWYECKOTO
pa3BUTME Ha CTPAHATa U PEFMOHA U T.H. AKO EMUTEHTBT He peannsmpa nevyanba, UHBECTUTOPUTE HAMA Aa NOSYYaT AUBULEHTH.
Cbllo TaKa e Bb3MOXKHO B PaMKWUTE Ha AaZleHW Nepuoau WU KbM A3afeHM MOMEHTWM NapuUyHMTE MOTOLM U CpeacTBa Ha
[pyKecTBOTO Aa Ce OTKAOHABAT CbLLECTBEHO OT HeroBaTa nedyanba u/mav ga He GopmmpaT AOCTaTbyHA HA/NMYHOCT 3a
n3nnawiaHe Ha ANBUAEHTM.

2.9. PUCK OT HEYCNEX HA HACTOALLOTO NPEANATAHE

HAma rapaHuuAa, 4ye HacToAWMTE aKUMOHEPWU Lie y4yacTBaT NPOMNOPUMOHANHO B YBEAMYEHMETO Ha KanuTana Ha
LpyXKecTBOTO, KaKTO M 4Ye HOBM aKLLMOHEPM LLLe 3annLaT akLMn 1 Ye TOBa yBESIMYEHME e 6'b,£l,e ycnewHo. B CﬂyanI Ha Heycnex
Ha MNpeanaraHeTo, MHBECTUTOPUTE LWEe NoayYaT O6paTHO, B Nb/1IEH pa3mep, 3ansiatTeHnTe OT TAX CYMU 3a 3aNUCaHUTE aKUUN.

3a CPOKa Ha npoueaypata no yBE/IMHEHMETO Ha Kanutasa, MHBECTUTOPUTE MOTraT Aa UMAT NpPonyCHaTU Mon3wn,
CbNOCTaBUMM C aNITEPHATUBHO B/1araHe Ha CbOTBETHUTE CYMU B UHBECTULUNU C NO-BUCOKa d)VIKCVIpaHa NN O4aKBaHa JOXO04HOCT.

2.10. PUCK OT BOJZIATUNTHOCT

CbLUEeCTBYBa PUCK OT PE3KM ABUKEHUA B LLEHUTE HA akuuMUTe Ha [pyKecTBOoTO. Te moraT Aa 6bAaT NopoaeHU, KakTo
oT dyHAAMEHTaNHN GaKTOPW, XapaKTepHu 3a camma EmuteHT (Hanp. ny6aMKyBaHe Ha GUHAHCOBUM pPe3ynTaTh, KOPNopaTUBHM
CbOUTMA KAaTO 3HAYMTENHN MPOMEHU B aKUMOHEpPHaTa CTPYKTypa, 06paTHO M3KyMNyBaHe Ha akuWW, TbProBu NpessioxKeHnn u
4p.), Taka 1 BbHWHM GAKTOPU, U3BBH KOHTPONA Ha EMUTEHTa, CAyyYBalLM Ce€ HA MECTHUA U MeXAyHapoaHWTe GUHAHCOBM
nasapu (Hanp. $UHAHCOBM KPU3M, CPMB Ha TbPrOBCKUTE CUCTEMM, KOMMIOTbPHU FPELLIKM, ANMCA HA IMKBMAHOCT Ha Nasapa v
ap.).

BonaTMAHOCTTA, NOPOAEHA OT Pe3KMUTE ABUMMKEHMA B LEHUTE Ha aKkuMuTe, e Bb3MOXHO A3 A0Bee A0 CblLecTBeHM
3arybu 3a nHBecTUTOpUTE B TAX.

2.11. PUCK OT NPOMAHA HA KOHTPO/IA

MpomsaHaTa Ha KOHTPO/ MOXKE A3 Bb3HWKHE Mpu NpuaobuBaHe Ha 3HaYMTeNeH MakeT OT aKuMM OT eAHO WK rpyna
CBbP3aHM IMLLA, KOMUTO MaKeT MO3BOJIABA OKa3BaHe Ha CbLLECTBEHO BAMAHME BbpXy EmuTeHTa. Mpeasua, ye [pyKecTBOTO
NOHACTOAWEM HAMA MaXKOPUTapPHWU aKLMOHEPU, TO PUCKLT OT NPOMSAHA Ha KOHTPO/ B Pe3ynTaT Ha TeKyWoTo npeasiaraHe e
CPaBHUTENHO HUCHK. CbLLEBPEMEHHO HAMA rapaHuMK, Ye B pesyaTaT Ha 6bAelmn yBenndYeHnsa Ha Kanutana u/vam nasapHu
MOKYMKM Ha aKuMM OT e4HO WM Fpyna CBbP3aHM ML HAMA 4a Ce CTUTHe A0 CUTYaumA, B KOATO TakaBa NMPOMSAHA Ha KOHTPOAa
Aa foBejde 0 NPOMsAHa Ha CTpaTervsaTa Ha pasBuTUe Ha EmuUTeHTa, KOoeTo 6W MOrno Aa ce oTpasu HebAaronpuATHO BbPXY
MWHOPUTAPHMTE aKLMOHEPMU.

2.12. BAZIYTEH PUCK

BanyTHUAT PUCK, KOWTO HOCAT akuuuTe Ha [lpy»KecTBOTO, NPOM3TMYA OT TOBa, Ye Te ca M34aAeHU B 6bArapcku fesa.
MpomsaHaTa Ha BaNlyTHMA KypC Ha NIeBa CNPSAMO Apyra BasyTa 61 NpoMeHnNa AOXOAHOCTTa, KOATO MHBECTUTOPUTE OYaKBaT A3
nonyyat. EBeHTyanHo obesueHABaHe Ha nesa 61 40BENO A0 HamanABaHe Ha AOXOAHOCTTA OT MHBECTMPAHETO B aKUMM Ha
EmuTeHTa. OT Agpyra cTpaHa, HamanABaHEeTO Ha AOXO4HOCTTa 61 40BENO A0 Cnaj B MHBECTUTOPCKMUA MHTEPEC U CbOTBETHO 40
HamansaBaHe Ha LeHuTe Ha akuuute. PakKTbT, Ye 6bAraPCKUAT NEB € 3aKOHOBO QUKCMPaH KbM eBPOTO, NPemaxBa 40 roaama
cTeneH BaNyTHWUA PUCK U 0byCNaBa ABUMKEHMETO Ha SieBa CNPAMO OCTAHANUTE MEXKAYHAapPOAHW BaNyTH, NOAYMHEHO U3LANO HA
noseAeHWETo Ha obliaTa eBponelicka BanyTa. B To3M cMUCHA, BaNyTHUAT pUCK BM MOrba Aa 6bae onpeaeneH KaTo HUCHK 33
WHBECTUTOPMU, YMATO Ba30Ba BaNyTa e 6bArapCcKu NeB UM €BPO, U BUCOK 3a MHBECTUTOPU, YMATO B6a30Ba BasyTa € pPasvyHa oT
Tesu age.

Mpu OTYMTAHETO Ha TO3MN PUCK cneaBa Aa 6bae B3eTO Nog BHMMaHMe HamMepeHeTo Ha bbarapusa 3a npucbeguHaBaHe
KbM eBPO30HaTa C Lie/1 MPMEeMaHEeTO Ha eBPOTO KaTo HauMOoHaiHa BaayTa 3a cTpaHarta.

2.13. PUCKOBU ®AKTOPU, BK/TIOYEHU B PETUCTPALMOHHUA AOKYMEHT

CneumduryHUTE PUCKOBE, CBBP3aHN C OCHOBHATA AEWHOCT Ha [l pyKeCcTBOTO, KaKTo M 06 MTe PUCKOBE, KOUTO MOraT Aa
MMaT OTpasKeHMe BbPpXy AeMHOCTTa My, ca NoAPOBHO ONMUCaHU B T. 2. OT PerncTpaumoHHUa AOKYMeEHT (,,Puckosu ¢aktopu®).
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3. CbLWWECTBEHA UH®OPMALIUA

3.1. AEKNIAPALINA 3A OBOPOTHUA KAMMUTAN

3aep,Ho C ,D,bﬂFOTpaVIHMTe dKTUBMH, 060p0THVIFIT KanuTtan ce CYMTa 3a 4acCT OT ONepaTUBHUA KanuTaa U ce n34Yncnasa
KaTo OT KpaTKOTpaD‘IHMTe dKTUBU Ce NPUCNagHAT KPAaTKOCPOYHUTE Nacusu.

3a pasrnexkgaHusa UCTOPUYECKM Nepuoa, KaKTo U KbM AaTaTa Ha TO3M AOKYMEHT, [lpyKecTBOTO € Ha MHEHME, Ye KbM
JaTaTa Ha TO3W AOKYMEHT TO pasnonara ¢ AocTaTbyeH 06OPOTEH KanuTan 3a HyAMTe Ha TekylaTa cu aenHocT. C ornepg,
noAbpiKaHe Ha PbCTa Ha JIM3UHIOBOTO M KPeAMTHOTO NOPTPOANO MHEHMETO Ha EMUTeHTa e, Ye HeroBMAT obopoTeH KanuTan
HAMA pa 6bae AocTaTbyeH 33 OCHLLECTBABAHE Ha NJIAHWMPAHOTO passBuTue. Tesn cpeacTBa we 6bAAT OCUTypeHWu upes
HaCTOALLOTO YBEe/IMYEHWEe Ha KanuTaaa B Cly4alt Ha ycnex. B cnyyait Ha Heycnex Ha HacTtoAwoTo MpeanaraHe, EMUTEHTBT Lie
npuberHe KbM NpMBAMYAHE HA JOMbAHUTENEH 3aeMeH KanuTan B pasmep M B YHUCOH C OrpaHWYeHNATa 3a TOBA, 3a/10XKEHU B
YctaBa my.

3.2. KAMUTANU3AUMA U BAANBKHANOCT

banaHcoBaTa KanuTanusauma u 3a40bXHANOCTTa Ha [pyxectBoTo 3a nepuoga ot 2020 r. go 30.09.2023 r. ca
NOKa3aHW, KaKTo cneaga:

Tabauya 1: Omyem 3a puHaHco8OMO cbcmosAHue Ha EmumeHma — CobcmeeH Kanumasn u nacusu 3a nepuooa om
01.01.2020 2. do 30.09.2023 2.

AKUMWOHEpeH KanuTtan 36 630 36 630 36 630 36 630 36 630
M3KyneHn cobCcTBEHN aKkumm -206 -206 -206 -206 -206
NMpemunem peseps 1939 1939 1939 1939 1939
3aKoHOBM pe3epsu 1002 1288 1560 1560 1724
®PurHaHcoB pesynTaT 2 866 2723 2 844 2 250 2316
061ww0 cobcTBeH KanuTan 42 231 42 374 42 767 42173 42 403
MonyyeHn 3aemu 7543 6593 6353 18 444 14 036
3a4b/XKeHUs No o6anrauMoHeH 3aem 2057 - 7 816 - 7 821
3aAbAKEHWA MO IN3UHIOBU J0r0BOPU - - 8 - 2
0610 HeTeKyL M NacuBuU 9600 6 593 14177 18444 21 859
[aHbYyHU 3a4bNXKEHUA 60 41 53 54 121
NonyyeHun 3aemun 4683 2750 2754 2747 4425
3a4b/XKeHUs no 06anrauMoHeH 3aem 2083 2071 2 055 2109 2273
TbproBCKU 3a4b/IKeHUA 404 591 351 218 199
MNonyyeHn aBaHcu 58 39 39 158 228
[pyrv 3agbaxkeHna 5 7 7 6 8
3a4b/IKEeHUA KbM MePCoHana n OCUTypUTETHN UHCTUTYLUN 7 8 8 9 9
3aabnXKeHUA No AM3MHIOBM 40r0BOPU 9 9
06,0 TeKyLM Nacusmn 7 300 5507 5276 5301 7 272
0O6w,0 nacueu u cobcTBEH KanuTan 59131 54 474 62 220 65918 71534

U3moyHuk: ,,E/TAHA Aepokpedum” A

Kbm faTaTa Ha TO3M AOKYMEHT 3afb/IKeHuATa Ha EMUTEHTa Mo CKAoYEHUS 06/MrauMOHeH 3aem, KaKTo M no
6aHKoBMTE KpeauTu c EBponeiicka 6aHKa 3a Bb3CTaHOBABaHe U pasBuTue, ,baHka ACK” AL n ,,06eanHeHa 6barapcka 6aHka”
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A/l ca obe3neyeHun B Noa3a Ha obaMrauMoHepuTe, CbOTBETHO Ha baHkuTe. Obe3neyeHneTo e nog GopmaTta Ha BNMUCAH 3anor
BbPXY B3EMaHWUA Ha EMUTEHTa NO CKAOYEHWN NM3UHTOBM A0rOBOPU U KpeauTn 3a 060poTHUM cpeacTBa. 3a noseye NoApobHOCTH
BUX T. 7.3. (,MHbOOpMaLMA 33 HyKAMTE OT 3aeMU U CTPYKTypa Ha PpUHaAHcMpaHeTo Ha EmuTeHTa”) oT PerncrpaumoHHuA
OOKYMEHT.

OcBeH ropenocoyeHnTe 3aab/KEHNA EMUTEHTa HAMa Apyra 3a4/1bKHAIOCT, KOATO Aa e obe3neyeHa. B gonbaHeHwue,
[pyKecTBOTO HAMA YCNOBHU U KOCBEHU 33 b/IXKEHUS MU MOETU rapaHLMM KbM TPETU INLA.

3.3. UHTEPEC HA IULIATA, YYACTBALLU B NPEAJIATAHETO

Mpako 3auHTepecyBaH oT [peanaraHeto e ,E/IAHA Arpokpegut” AL B KayecTBOTO My KaTO EMWTEHT Ha
HOBOM34aAEHUTE LEeHHN KHUXKA.

Kbm gaTaTa Ha HacToAWMA OOKYMEHT B HacToAawoTto lpedsaraHe He ca Hanvue APYrM AOrOBOPEHOCTU MeXay
[lpy>KecTBOTO, Herosu akumoHepu, MNHBECTULMOHHUA MOCPEAHWK, eKCcnepTu WU/wmauM TPeTu Auua, Bb3 OCHOBA Ha KOUTO
[lpy>KecTBOTO MM HErOBM aKLMOHEPU Aa Ab/XKAT Ha FOPEenocoYeHUTe LA Bb3HarpaXKaeHne Unmn Hakakbe Apyr sug obnara,
3aBucMMa OT pesynTarta oT Tosa lNpeanaraHe.

3.4. ObOCHOBKA HA NMPEONTATAHETO U U3NON3BAHE HA MNOCTBLI/IEHUATA

Llenta Ha HacToswoTo nybanyHoTo lNpepnaraHe e HabpaHWMAT ype3 MNoAnucKaTa Kanutan ga ce M3nonsea 3a
dUHaHCMpaHe Ha OCHOBHaTa AEMHOCT Ha [pyXKecTBOTO, a MMEHHO — CK/IOYBAHETO HA A0roBOPM 33 GUHAHCOB JIU3UHT Ha
3emefesICka 3eMa U A0roBOpM 3a KpeauT 3a 060poTHM cpeacTBa. [oCTbNIeHNATa OT emMUcUATa HAMA Aa Ce M3Mo/A3BaT 3a
NpuAocbMBaHUA Ha aKTUBM, Pa3NMYHM OT obMyaiiHaTa CTOMaHCKa AeMHOCT Ha EmwuTeHTa, HO MoraT da ce M3nons3BaT 3a
noracasaHe/HamansBaHe Ha GUHAHCOBUM 3a4b/IKEHUSA, CBbP3aHM C obuyaitHaTa AeiHoCT Ha [py»KecTBoTo. [py)KecTBoTO He
npeasuXaa M3PUYHO KaKBa 4acT OT HabpaHuUTe cpeacTsa e 6bAaT M3N0A3BaHN 33 GMHAHCOB IN3MHT Ha 3eMele/ICKa 3emMA U
CbOTBETHO KaKBa 4acT 3a NpegocTaBAHe Ha KpeamuTu 3a 060POTHM CpeacTBa Ha 3emMefe/CKM NPOM3BOANTENN, HO LeaTa Ha
EMuTeHTa e ga noaabpska cboTHowweHMe 70:30 cnpamo 40roBopU 3a GUHAHCOB NIMSUHT U AOTOBOPM 33 KpeauTu 3a 060pOTHM
cpepcTea.

Hactoawoto lpegnaraHe uenu yBennyeHMeTo Ha Kanutana Ha [pyxectsoto ¢ Ao 18 314 962 HOBWM aKuuu c
HOMMWHaHa CTOMHOCT OT 1 /1B. U eMUCUMOHHA cToMHocT oT 1.10 f1B. BCAKa.

OyakBaHaTa Cyma Ha MOCTLM/EHMATA NPU 3anuMcBaHe M 3anjalaHe HAa MaKCMMANHOTO MPeasiIoXKEHO KOJMYeCcTBO
aKkumu (18 314 962 6pos) e B paamep Ha 20 146 458.20 nB. MNnaHoBeTe Ha MEHUAXKMbHTA Ha [Jpy»ecTBOTO e Te3u cpeacTsa Aa
6b4aT YyCBOEHM A0 Kpas Ha 2024 r., cnep KoeTo Aa pMHAHCMPA CBOA pacTex B Kpas Ha ciefBalyaTa roanHa Uam HayanoTo Ha
2025 r. c nomoLwTa Ha AbATOBO PUHAHCUpPAHE.

Mpu 3anucBaHe M 3aniallaHe HAa MUHMMAZHOTO KOIMYECTBO M3UCKBAHW aKLMK, 3a Aa ce cuuTa [peanaraHeTo 3a
ycnewHo (10 000 000 6pos), nocTbnieHusaTa 3a EmuteHTa we 6baat B pasmep Ha 11 000 000 nB. Tasu cyma OTHOBO LWe 6bae
n3nonssaHa 3a ¢MHaHCMpPaHe Ha OCHOBHaTa AeMHOCT Ha [pyXKecTBOTO, HO B TO3MU C/ly4al AOKONKOTO MOCTbM/EHMATa Npu
ycnewHo ny6anyHo npeanaraHe Ha MUHUMA/IHO U3UCKYEMMAT 06em aKLuMM ca 3HAYMTENIHO NO-Maslko OT 06LaTa CTOMHOCT Ha
WMHBECTULMNTE, NOCOYEHa NO-rope, TO EMUTEHTBT We peannsnpa No-HUCHK pacTex Ha 6baellmTe cu akTUBK U We Tpsabea Aa
naaHMpa NPMBAMYAHETO Ha 3aE€MHM PEeCcypcH No-pPaHo OT MbPBOHAYANHO NPeABUAEHUA CPOK.

4. N(HOOPMALMUA OTHOCHO LEEHHHUTE KHUXA, KOUTO LLE CE NPEANTATAT

4.1. ONNCAHUE HA BUOA N KNACA HA LEHHUTE KHUXKA. POPMA HA LLEHHUTE KHUXA

AkumnTe, npegmet Ha [lpeanaraHeto, ca O6MKHOBEHM, MNOMMEHHW, CBOGOAHOMPEXBbLPAAEMM, [OaBalin Ha
npuTexkaTena cu npaso Ha eauH rnac 8 OCA Ha [lpysKecTBOTO, NPaBo Ha AMBMAEHT U Ha IMKBUAAUMOHEH AAN, CbPa3MeEpPHO C
HOMMWHANHATa CTOMHOCT.

ISIN KogbT Ha emncHATa akunm Ha EmmuteHTa e BG1100040101.

MpeameT Ha MpegnaraHeTo ca 18 314 962 6poa akuuu. AKUMKUTE ca OT CbLUMA KNac, KaKTO CbLLeCcTByBalUTE A0
MOMEeHTa.
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AKumuTe Ha MpeanaraHeTo ca 6e3HannyHK. KHMrata Ha akuMoHepuTe Ha [py»KecTBoTo ce Bogu oT L, ¢ agpec: rp.
Codwusa, yn. ,Tpu ywmn“ Ne 6, eT. 4.

4.2. NIPUNOXKUMO NPABO

MpepnaraHnTe HOBM akLMKM Ca eMUTUPAHU CbIIACHO 3aKOHO4ATENCTBOTO Ha PEI'IY6}'IMK3 bbarapua n NpUNoKMMOTO
npaBso OTHOCHO EmucuaATa e 613}1I'apCKOTO.

4.3. BANYTA HA EMUCUATA

BanyTtata Ha eMmuCUATa akLmK e 6'b/'ll'apCKM nes.a.

4.4. ONUCAHUE HA NPABATA, OTHACALLU CE A0 LEHHUTE KHUXA, BKNTIOYNTENHO BCAKAKBM OTPAHUYEHUA HA TE3U
NPABA U PEAA 3A YNIPAXHABAHETO UM

MpaBaTa, NpeaoCcTaBAHM OT aKLMKUTE, HE Ca U He moraT Aa 6'b,CI,aT OrpaHn4YeHun OT NpaBa, NpeaoCTaBAHU OT APYr Knac
UEeHHW KHUXa, uan oT pa3nope,a,6me Ha A0rOBOP MAWN APYr AOKYMEHT. YCTaBbT Ha [lpy*KecTBOTO He NpeaBMKaa OrpaHuYeHmnA
npu ynpaxXHABaHe Ha NpaBaTa N0 HETOBUTE aKUUN.

4.4.1. NpaBo Ha AUBUAEHT

BcAka obuMKHOBEHa aKuUMA AaBa MNPaBO Ha AMBUAEHT, CbPa3MepHO C HOMWMHA/NHATa M CTOMHOCT. [py»KecTBOTO
pasnpeaensa AMBUAEHTU NO peaa v Npu ycnosmata, npeasugexn 8 T3, 3MMUK n Yctasa my.

O6LLI,OTO c1:6paHv1e B3eMa pelleHune 3a pa3snpeaenaHe Ha AMBNaAeHTU cnen O,CI,OGDEHME Ha rognwHuAa d)MHaHCOB oTyerT,
CbOTBETHO WecTmecevyHunAa d)MHaHCOB oT4yeT 1 B cboTBeTCTBME C npeasuaeHoTo B T3 1 3MMLUK. Kbm gatata Ha TO3M AOKYMEHT
YcTaBbT Ha EMUTEHTa He NpeaBuKaa U3naawaHe Ha WwecTMmeceyeH MBUAEHT.

B cnyyait ye OCA npueme pelleHuMe 3a pasnpefensHe Ha AMBUAEHT, nedyanbaTta Ha [pyXKecTBOTO ce pasnpenens B
CbOTBETCTBME C YCTaBa M NpuM CMa3BaHe OrpaHMYeHnATA Ha Yn. 247a ot T3.

B cboTBeTcTBMe € M3nCKBaHeTo Ha 3MMMLK npaBoTo A4a noayyaT AMBMAEHT UMAT MLaTa, BNUCaHM B perncTpute Ha L,
KaTo TaKMBa C NPaBO Ha AUBUAEHT Ha 14-us aeH cneg aeHa Ha OCA, Ha KOETO e NpMeT roOAMULLHMUAT, CbOTBETHO LECTMECEYHUAT
dunHAHCOB OTYET M e B3eTo pelleHWe 3a pasnpeeseHve Ha nedanbata. L[, npepocrtasa Ha [py»KeCTBOTO CMNMCHK Ha
aKLMOHEepUTe KbM ropenocodeHarta Aata. MpUCbCTBMETO Ha AWULETO B TO3M CMMCHK € A0CTaTbYHO YC/N0BME TO Aa MOJYYM
OVBWUAEHT, el HagnexHaTa My 1erMTumanms.

Lpy*ecTBOTO € ANMbXKHO He3abasHO aa yBegomu KOH, U n perynnparuns nasap 3a peweHneTto Ha OCA oTHOCHO BMUAa
W pasmepa Ha AMBUAEHTA, KAKTO M OTHOCHO YC/10BMATa U pefa 3a HEroBOTO M3NJallaHe, BKAOYMTENIHO A3 NOCOYM NOHEe eaHa
dMHaHCOBA MHCTUTYLUMSA, Ype3 KOATO Le ce M3BbPLUBAT NnawaHmAaTa. Cnes nosyyaBaHe Ha yBeAOM/IEHMETO MO NPeAX0AHOTO
nspeyeHue, peryaMpaHuAT nasap, Ha KOWTO ce TbpryBaT akuunTe, He3abaBHO ONOBeCTsABa NOC/eAHATa AaTa 3a CK/lOYBaHe Ha
COENKM C TAX, B Pe3yaTaT Ha KOUTO MpUMOBpeTaTenaT Ha akuMUTe MMa MpPaBo Aa NOAyYu AMBUAEHTA MO TAX, F1acyBaH Ha
cbbpaHueTo.

Lpy»ecTBoTO e ANbKHO A3 OCUIYPU U3NIALWAHETO Ha akuMOHepuTe Ha rnacysaHus Ha OCA ansunaeHT B 60-aHeBeH
CPOK OT NpoBexgaHeTo my. J/lnuaTa, MMallm NPaso Ha AMBUAEHT, KOUTO HE ro NOTLPCAT B 60-4HEBEH CPOK, MOTraT 4a YNPaXKHAT
TOBa MNPaBo 40 M3TUYaHe Ha 06LWMA 5-roaneH 4aBHOCTEH CPOK, Ced KOeTO NPaBoTo Ce NoracAsa U Hemoay4yeHuTe ANBULEHTH
ocTaBarT B [lpyKecTBoTo.

M3nnallaHeTo Ha AUBUAEHTUN Ce N3BBbPLLIBA CbC CbAeNCTBMETO Ha LI, EMUTEHTLT NpeBexaa no cmeTka Ha LU cymarTa,
noAanekalla Ha usnnallaHe, cnef OTYMCNABAHE Ha Ab/KMMWUTE AdaHbuu. U pasnpedens AMBUAEHTUTE MO CMETKa Ha
MHBECTULIMOHHMTE NOCPEAHULIN, NPU KOUTO Ce CbXpaHABaT akuuuTe. B cnyyanTe, KoraTo akummTe ca no cobcteeHa CMeTKa Ha
aKLUMOHEp, AMBUAEHTBT Ce U3nnawa otT EMMTEHTa MAKM € nomoLLTa Ha GUHAHCOBA NHCTUTYLMA.
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YcTaBbT Ha EMUTEHTa He NpeaBuKaa OrpaHMYEHUA 3a pasnpeesiaHeTo Ha ANBUAEHT, KAaKTO M CneuyanHu npouenypu
33 noJsly4yaBaHe Ha AMBUAEHTU OT HenpebuBaBalLM AbpxKaTenu. PasxogmTe no M3nnalaHeTo Ha AMBMAEHTA Ca 3@ CMETKa Ha
LpyxecTBoTO.

CbrnacHo un. 45, an. 1 ot YctaBa [lpy*KecTBoTo pasnpegens He no-manko ot 90 % oT neyanbaTta 3a CbOTBETHATA
¢durHaHcoBa rogmHa nog, popmarta Ha ANBUAEHTH.

4.4.2. MNpaBo Ha rnac

OCA BK/IOYBA aKLMOHEpUTE C NPABO Ha rNac, KaTo BCAKA akumA gasa npaso Ha 1 rnac B OCA Ha [pyxecTsoTo. [pasoTo
Ha r1ac ce ynpaKHABa OT /iML,aTa, BMMCAHU B pernctpuTe Ha LI, KaTo Takmea ¢ Npaso Ha rnac 14 gHm npeaum gatata Ha OCA. LA,
e ANbXeH fa npeaoctaByu Ha J[pyXKecTBOTO CNMCbUM Ha aKUMOHepuTe, OMNUCaHU B NPeaxoAHOTO M3peyeHuMe W Ha
YyXKOecTpaHHMTe auua no 4a. 136, an. 1 ot 3MMUK no mnckaHe Ha auMueTo, 0BAacTeHO Aa ynpasnABa M NpeacTaBaABa
JpyxecTBoTO.

AKumMoHepuTe B NYBANYHO APYNKECTBO MMAT MPaBO 43 YMbJHOMOLLAT BCAKO GU3NYECKO WUAW IOPUAMYECKO AnLe Aa
yyacTtBa M ga rnacysa B OCA OT TAXHO MMe, BK/IIOYMTENHO YneHoBe Ha CLL 1 NpoKypucTa Ha [py»KecTBOTO, aKo aKLMOHEepPbT
M3PUYHO € MOCOYM/ HauyMHa Ha rnacyBaHe MO BCAKA OT TOYKWUTE OT AHEBHMA ped. AKUMOHepuTe U npeacTaBUTenUTe ce
NernTuMmMpaT 1 y40cToBepaBaT NPMCHCTBUETO CU C NoANKC.

M3ncKkBaHUATa KbM GOPMaTa M CbAbPMKAHNETO Ha MbIHOMOLLHOTO ca BbBeAeHM B Y. 116, an. 1 ot 3MMLK. MucmeHoTo
MbAHOMOLLHO 3a NpeAcTaBaABaHE Ha akUMoHep B 06WwoTo cbbpaHue Ha NybAnYHO Apy»KecTBo TpAGBa Aa e 3a KOHKPETHOTO
cbbpaHmne. AKO B Mb/IHOMOLLHOTO HE € MOCOYEH HAYMHBT Ha rnacyBaHe No OTAe/IHUTe TOYKKN OT AHEBHUA pesd, B Hero Tpabsa
[a ce Noco4u, Yye MbJIHOMOLLHUKBLT MMa MPaBO Ha NpeueHKa Aasv U No KaKbB HauuH Aa rnacysa. lpeynbaHoMoLLaBaHETO C
npasaTa No MbJIHOMOLHOTO, KaKTO M MBAHOMOLLHOTO, AafeHO B HapyLlleHne Ha npasuaaTta oT 3MMUK, e HuwoxHo.

MbAHOMOLWHMKBT MMa CblMTe NpaBa Aa Ce M3Kas3Ba M A3 3agasa Bbnpocu Ha OCA, KaKTO aKUMOHEepHT, KOroto
npeactaBnAsa. [bAHOMOLWHUKBT € ANBXKEH A3 YNPaXKHABA NPaBOTO HA FNac B CbOTBETCTBUE C MHCTPYKLMUTE HA aKLMOHepa,
CbAbPMKAWM Cce B MbJHOMOLWHOTO. [MbAHOMOLWHMKBT MOXe [a MNpeacTaBnsasa nosevye OT eAuH akumoHep B OCA Ha
[pykecTBOTO. B TO3M CAyyalt NbIHOMOLLHMKBT MOXe A r1acyBa Mo pas/IyeH HauuH No aKLUUTE, NPUTENKABAHU OT OTAENHUTE
aKUMOHepU, KOUTO NpeaCcTaBAABa.

LpyXKecTBOTO e ANbKHO Aa npeaocTasn obpasel, Ha MUCMEHOTO Mb/JHOMOLWHO Ha XapTUEH HOCUTeN WMAKW Ypes
€NeKTPOHHN CpeacTBa, aKo € MPUAOXKMMO, 3aegHo ¢ maTepuanute 3a OCA AWM Npu NOUCKBaHe cies, CBUKBAHETO MY.
OpyxecteoTo npegoctasa Ha KPH v nybankysa Ha MHTEPHET CTPaHMULATa c1 06pasLmMTe Ha NbJHOMOLLHM 3a rnacyBaHe ypes
MbJHOMOLLHUK WM Ype3 KOPECMOHAEHUMA, aKo e NpuaoKMmo. AKo obpasumte He moraT Aa 6baaT nyb6/auKyBaHW Mo
TEXHUYECKU MPUYMHK, JPYy>KECTBOTO € A/TbKHO Aa NMOCOYM Ha MHTEPHET CTPaHMLaTa CU HauMHa, No KonTo obpasuute morat aa
6bAaT NONYYEHU Ha XapTUEH HOCUTEN, KaTo B TO3M C/lyyaii NPy NOMCKBaHe OT akumMoHepa [pyKecTBOTO usnpawa obpasyute
ypes NoLLeHCKa yc/1yra 3a CBoa CMeTKa.

YNb/IHOMOLLAaBaHETO MOXeE Aa Ce M3BbPLUM M Ype3 M3MO0/3BaHE Ha e1IEKTPOHHK cpeacTea. [ApyKecTBoTo e ANbXKHO Aa
OCUrypU Hai-ManKo eanH cnocob 3a NojlyyaBaHe Ha MbIHOMOLLHM YPEe3 e/IeKTPOHHM CpeacTBa. To e AbKHO Aa NybanKysa Ha
CBOATA MHTEPHET CTPaHMULA YCI0BUATA M pea 3a NoJlyYaBaHe Ha MbJIHOMOLLHU Ypes eNIeKTPOHHU CPeaCTBa.

B yctaBa Ha egHO Ny6/MYHO AOPYKECTBO MOXe Aa 6bAaT MNOCTaBeHW AOMbAHUTENIHU M3UCKBAHUA OTHOCHO
YyNb/HOMOLLABAHETO, NPeACTaBAHETO Ha Mb/JIHOMOLIHO M A4aBaHETO Ha MHCTPYKLUMKM OT aKkUMOHEpPa 3a HauMHa Ha rnacysaHe,
KOWUTO M3UCKBaHMUA Ca HEOBX0AMMM 33 MAEHTUGMKALMA Ha aKLMOHEPUTE M MbJHOMOLLHUKA UK 33 A3 Ce OCUTYPU Bb3MOXKHOCT
3a NPOBEpKa Ha CbAbPMKAHMETO Ha UHCTPYKLMUTE M CaAMO AOKO/IKOTO TOBA CbOTBETCTBA HA MOCTUraHETO Ha Te3u uean. Kbm
JaTaTa Ha HaCTOAWMA AOKYMEHT YCTaBbT Ha EMMTEHTa He npeaBuMKAa TakMBa AOMBAHMTENHM M3UCKBAHWA OTHOCHO
YNb/IHOMOLLABaHETO.

4.4.3. NpepumcTBeHU nNpasa Npu 3anucBaHe Ha HOBOU3AAAEHM LLEHHMU KHUMKA OT CbLUA Kaac

Mpu yBennyaBaHe Ha KanuTana Ha efHO Ny6/AMYHO APYXKECTBO BCEKM aKLMOHEp MMa npaso Aa npuzobue yacTt oT
HOBWTE aKLMW, KOATO CbOTBETCTBA HA HETOBMSA AN B KanuTana npegy yBeanmyeHuneTo.
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Mpw yBennyasaHe Ha KanuTtasa Ha Ny6/MYHO APYKECTBO Ypes U3aaBaHe Ha HOBUM aKLMM ce U3aaBaT npaBa No CMUCHAA
Ha § 1, 7. 3 ot JonbaHuTenHUTe pasnopendin Ha 3MMLK. MpaBaTa ca LeHHM KHUXKa, AaBallyM NPaBo 3a 3aNuncBaHe Ha onpeaesnex
6pOW aKLMM OT yBEIMYEHNETO HA KanuTana. Cpelly BCcAKa CbLLECTBYBALLA aKLMA ce M34aBa MUHUMYM eHO Npaso.

BcAKO nunue, KOETO Kefae, MoXKe Aa 3anuLie TakbB BpoW akuuK, KOWTO e paBeH Ha Bpos Ha NpUTEXKaBaHUTE OT Hero
n/vnm NpngobuTt BnocneacTBve Npasa, Pasge/ieHn Ha CbOTHOLWEHMETO NPaBo/akumsa. AKO MOYHEHOTO YUC/IO HE € LAOo, TO
ce 3aKpbIraaBa HagoNy A0 Hal-6IM3KOTO UANO YMCAO.

MpexBbpAAHETO Ha Npasa 4pes npoaaxkba (TbprosuATa ¢ NpaBa) ce M3BbPLUBA eAUHCTBEHO HA BDB. /lnuara, Kouto
KenaaT fa NnpoAafat NnpuTeXKaBaHu OT TAX NpaBa, cejBa Aa NoAasaT Nnopbyka 3a Npoaakba A0 MHBECTULMOHHUA NOCPEAHWK,
NpW KOroTo ca OTKPUTU CMETKMTE MM 3a npasa. JlnuaTa, KOUTO XKenaat Aa 3aKkynAaT npasa, cnejsa Aa nojanaTt cbOTBETHA
nopbyka 3a MOKyMNKa A0 WHBECTULMOHEH NOCPpefHUK — yneH Ha B®B. 3a npugobusaHeTo Ha nMpaBa Mo ApyrM cnocobu
(Hanpumep 3amAHa MK gapeHune) ce npunaraT pasnopeabute Ha MpaBuaHuKka Ha L.

4.4.4. NpaBo Ha gan ot ne4anbute Ha EmuteHTa

YcTaBbT Ha EMUTEHTA M NPUNOKMMOTO 3aKOHOA4ATENCTBO NPeABMKAAT e4MHCTBEHO pa3npeaeieHNeTO Ha ANBUAEHTHU
KaTo cnocob 3a pa3snpegenAaHe Ha oan ot neyanbara B Nos3a Ha AKUMOHepuTe Ha [py»KecTBoTo.

OTHOCHO pasnpeaensaHeTo Ha ANBUAEHTU BUXK T. 4.4.1. OT HACTOALLMNA AOKYMEHT.
4.4.5. NpaBo Ha NAMKBUAALUOHEH AAN

Bcaka 06MKHOBEHa aKumA AaBa NPaBo Ha JIMKBUAALMOHEH A/, CbPa3MepHO C HOMMWHAIHATA M CToMHOCT. ToBa Npaso
Bb3HMKBA M MOXe Aa b6bae ynparKHeHO camo B C/ydyaidt 4Ye (M AOKO/IKOTO) MpM AMKBMAAUMATA Ha [pyKecTBoTo ches
YA0BNETBOPSABAHETO Ha NPETEHLMMTE Ha BCUYKM KPEAUTOPM € OCTaHaN0 MMYLLLECTBO 3a pasnpeaensHe MeXay akumMoHepute n
[0 pa3mepa Ha TOBa MMYLLECTBO.

C NpaBo Ha JIMKBMAALMOHEH AA/ pas3nosiaraT camo AMLaTa, BNMCaHM B perncTpute Ha L[ KaTo aKkuMOHepu Kbm
MOMEHTA Ha NpeKpaTaBaHe Ha [py»KecTBoTO.

4.4.6. JonbnHUTENHU NpaBa
JonbnaHuTenHuTe npasa, KOUTO aKuunuTe Ha [lpy»KecTBoTO AaBarT, ca:

— MpaBO Ha BCEKM aKUMOHEp Mpu yBEeNMYEHME Ha KanuTtana ga npuaobue akuuu, KOMTO CbOTBETCTBAT Ha HEroBWA AAN B
KanuTana npeau yBeNMYEeHWEeTO, KOETO Ce OCUrypsBa NnocpeacTBOM M3AaBaHe Ha MpaBa Ha /MuaTta, BMMCAHM KaTo
aKuMoHepu 5 paboTHU AHM cnel Ny6AMKyBaHe Ha CbODLLEHMETO 3a NpeasiaraHeTo (M3K/YeHWe Npu yBeanyaBaHe Ha
KanuTasna, B KOETO MMaT MpaBo A4a y4acTBaT eaUHCTBEHO PAaBOTHULM UK CAYXKUTENN UK YneHoBeTe Ha CLl, KakTo 1 npu
yBe/MyaBaHe Ha KanuTana, KOeTo MMaT NpaBo 4a 3anuluaT onpeaeneHn Mua, HO Camo 3a OCbLLEeCTBABaHE Ha B/MBaHe,
TbProBo npejsaraHe 3a 3amMAHa Ha akUMWM WAM 33 OCUrypsABaHe Ha MpaBaTa Ha MpuTeXaTe/nuTe Ha BapaHTU WM
KOHBepTUpyemu obauraumn);

- npaBo Ha BCEKW aKUMOHEpP npu emMUCnAa Ha KOHBEpTUpyemu 06J'IMI'aLI.VIM W BapaHTU [Oa anp,o6Me CI)VIHaHCOBM
UHCTPYMEHTU OT EMUTUPAHNA KNaC, KOUTO CbOTBETCTBAT HAa HEFTOBUA AN B KaNUTasa npean eMUCUATa,

—  NpaBo Ha yyacTue B yNpaBAEHMETO, Ypes pellaBaHe Ha BbNPoCUTe OT KOMNEeTeHTHoCTTa Ha OCA, BKaouMTeNHO Aa u3bupa
1 aa 6bae M3bupaH B opraHMTe Ha yNpaBaeHME;

- npaBo Ha I/IHd)OpMaLI,VIﬂ, B TOBa YMC/10 1 NPaBOTO Ha NpeaBapuUTeZIHO 3anO3HaBaHe C MMCMEHUTE MmaTepunaanm no obsABeHuA
pHeseH pea Ha OCA n CBO60[J,HOT0 MM nosly4yaBaHe Npu NnonckeaHe,

— npaBo ga 6baat 3agaBaHu Bbnpock Ha OCA;

—  3alMTHM NpaBa, B T.4. NPABO A4a Ce UCKa OT OKPbIKHMUA CbA, MO CeAaNMLLETO Ha [LpyKecTBOTO OTMAHA Ha pelweHue Ha OCA,
NPOTMBOPEYALLO Ha MOBEINTE/IHM pa3nopeabun Ha 3aKOHOA4ATe/ICTBOTO W/IM Ha YCTaBa, NPaBo Ha MCK 3a 3alLmMTa Ha NPaBoTo
Ha YNIeHCTBO M OTAENHWM YNEHCTBEHM NpaBa NpW HapylaBaHeTo MM [pyXKecTBOTO, NPaBoO Aa Ce MCKa Ha3HayaBaHe Ha
perncTpupaHu oanTopu oT AreHumaTa no BNMCBaHMATa NPU UNca Ha n3bpaHu TakMBa.
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4.4.7. Knay3u 3a 06paTHO U3KynyBaHe

[py»KecTBOTO MOXKe Aa U3KyNu cOBCTBEHM aKL MM Bb3 OCHOBA Ha pelleHue Ha OCA, B3eTo ¢ 06MKHOBEHO MHO3UHCTBO
OT NpeACcTaBeHUTE aKLUUN U B CbOTBETCTBME C U3UCKBAHMATA Ha 3aKOHA U NpeABUAEHMUA B Hero pes. [Ipy»KecTBOTO MoXKe Aa
npupobusa npes 1 KaseHAapHa rognHa noseye oT 3 Ha CTO cCOBCTBEHM aKLMM C MPABO Ha F/1ac CaMo B C/ly4auTe Ha HamaABaHe
Ha KanuTana 4ype3 06e3cuiBaHe Ha aKLMKU U 06PaTHO U3KyNyBaHe WU Camo NpuU YCNOBMATA U pesa Ha TbProso npeasaraHe no
yn. 1496 ot 3MMLK.

M3BbH Tasu xunoTesa B peweHneto cu OCA onpegens: 1. makcumanHusa 6poit akuuu, nogsiexkawm Ha obpaTHo
M3KynyBaHe; 2. yCNOBUATA M peaa, Npu Kouto CL M3BbPLIBA M3KYNYBAHETO B ONpPeAeseH CPOK, He NO-AbAbr OT 5 roauHu; 3.
MWHUMAJTHUA M MAKCUMANEH Pa3Mep Ha LieHaTa Ha M3KynyBaHe.

KanutansT Ha I'I\/6I'IVI'~IHOTO APYXECTBO HE MOXXe Aa 6'b,£|,e HamanAaABaH 4pe3 NPpUHyanuTenHoO obescuiBaHe Ha akKuunuTe.

3a u3KynyBaHeTo ce npuaaraT U3MCKBaHMATA Ha yn. 111, an. 5 — 10 ot 3MNMNLUK n cboTBeTHUTE pasnopenbu Ha T3.
PelweHuneTo 3a 06paTHO M3KynyBaHe ce Bnucea B TPPHO/THL,.

My6AMYHOTO APYIKECTBO € ANbKHO Aa yBegomasa KOH 3a 6poa cobCTBEHM aKLMM, KOUTO LWe M3KYNKU B PamMKUTE Ha
orpaHuyeHneTo oT 3 % M MHBECTULMOHHMA NOCPEAHMK, Ha KOWTO e NoJadeHa Mopbyka 3a M3KyMnyBaHeTo. YBeAOMABAHETO
TpabBa ga 6bae M3BbPWEHO HAM-KbCHO A0 Kpas Ha paboTHMA AeH, npeaxoxkaall AeHAa Ha u3kynyeaHeto. KOH pasa
ny6AMYHOCT Ha nNoslyyeHaTa MHGOpMaLMa Ype3 BOLEHUA OT HeA PErncTbp 3a NY6ANYHUTE APYIKECTBA U APYTUTE EMUTEHTU Ha
LEHHU KHUKa.

Korato ny6anyHo gpy»Kectso npnaobue nam npexsbpsiv cOOBCTBEHM aKLMM NPSAKO UKW Ype3 ApYro Anue, AencTBaLLo
OT CBOE MMe, HO 33 HeroBa CMeTKa, € AJ/IbKHO [a pasKkpue MHbopmaLmaA 32 6posa Ha rnacoBeTe, CBbP3aHW C TE3M KUK, NpK
ycnosusaTa 1 no peaa Ha yn. 100T u yn. 100¢ ot 3MNMNLK He3abaBHO, HO He NO-KbCHO OT 4 pPaboTHM AHW cned, NpuaobueaHeTo
WAY NPeXBBbPAAHETO, KOraTo BPOAT MM AOCTUTHE, HAAXBBPAM UK NagHe noa 5 namn 10 Ha cTo oT NpaBaTa Ha raac. MNpasaTa Ha
rfac ce U34MCAABAT Bb3 OCHOBA Ha 06LWMA BPOW aKLMK, KOUTO AaBaT NPaBO Ha raac.

L pyKecTBOTO e OB/aCTEHO Aa U3KyMnyBa COOCTBEHW aKL MM Bb3 OCHOBA Ha pelueHne Ha OCA, nposegeHo Ha 30.09.2020
r., U B CbOTBETCTBME C M3UCKBAHMATA HA 3aKOHa W NpeasBuaeHua B Hero pes,. MoHacToswem [py»KecTBOTO HAMA 0bpaTHO

M3KYyNneHn akKuunn.

Kbm gaTata Ha HacToAwmA AOKYMeHT, [lpyKecTBOTO He e M34aBasfio M He NpeaBuKAa M34aBaHETO Ha aKUMK CbC
cneumduyHM Npasa Ha 06paTHO M3KyNyBaHe Npeamn Uau ciej aatata Ha MpeasaraHero.

4.4.8. Knay3u 3a KOHBepTUpaHe

O6MKHOBEHUTE aKUMM He MoraT Aa 6bAaT KOHBEPTUPaHW B APYr KAac akuuu, KakTo M B Apyr TMn ¢GuHaHCOBM
NHCTPYMEHTW.

4.4.9. NpaBa Ha MMHOPUTAPHUTE AKLUOHEPU
JNlnuaTa, npuTexaBallm 3aeHO UM NOOTAENHO HAaW-Masiko 5 Ha CTO OT KanuTana Ha [pyKectBoTo, npu 6e3aelicTene
Ha C/[l, KoeTo 3acTpallaBa UHTepecuTe Ha EMUTeHTa, MoraTt Aa npegAaBaT nNpes cbAa MCKoBeTe Ha [pyKecTBOTO cpelly TpeTu

nmua. KaTo cTpaHa no A4enoTo ce npu3osasa M camoTo [pyrKecTso. J/lnuata no npeaxogHoTo U3peyeHne morar:

—  [a NpeassAT UCK Mpes OKPbXKHMA CbA, N0 CeAanuweTo Ha [py»KecTBoTo 3a obeswereHne Ha Bpeau, NPUUMHEHW Ha
[pyKecTBoTO OT AeicTBUA KN Be3nelicTBMA Ha HerosuTe yneHose Ha C/, v Ha NPOKYPUCTa;

- Aa uckat ot OCA uAM OT OKPBLXKHMA CbA, Ha3Ha4Y4aBaHETO Ha KOHTPOAbOPM, KOUTO Aa MNPOBEPAT uAnaTa CYETOBOAHA
JOKYMeHTaumA Ha [pyKeCcTBOTO M Aa U3rOTBAT AOK/aA 3a KOHCTaTauumTe cu;

— 03 MUCKAT OT OKPBKHMA CbA cBUKBaHe Ha OCA Ha [py»KeCcTBOTO UM OBNACTABaHE Ha TeEXeH npeacTasmTen ga cemka OCA no
onpeneneH oT TAX AHEBEH pes;
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—  [a MCKaT BK/IIOYBAHETO HA BbNPOCK 1 Aa NpeasaraTt pelleHuna no Beve BKAYEHM BbNpocKu B gHeBHUA pea Ha OCA no pega
Haun. 223a ot T3;

—  aKo [lpy)XecTBOTO MMA CK/IIOYEH A0rOBOP 32 CbBMECTHO NPEeANPUATUE, AKLUMOHEPU, NPUTENKABALLM 33€4HO UIN NOOTAENHO
Hall-manko 5 % OT KanuTana, moraT ga NpeaaBAT UCK Mpes OKPBXKHWMA Cbh NO Cefanuweto Ha [pyXecTBoTo 3a
obeswereHne Ha Bpean, MPUYMHEHM Ha [pyKecTBOTO OT AENCTBMA WUAM He3aeicTBMA HA /AnuaTa, ynpasBaABalm
CbBMECTHOTO npegnpuaTtue.

AKUMOHEpPU, KOUTO NPUTENKABAT akUMK, NPeAcTaBAABaALLM NOHEe 5 % OT KanuTana Ha [py»KecTBOTO, MoraT Aa nouckat
oT C[1 cBukBaHe Ha OCA. AKo B 1-meceyeH CpOK OT UCKAHETO, TO He bbae ya0BAeTBOPeHO uan ako OCA He 6bae NpoBeAeHO B
3-meceyeH CpOK OT 3aABABaAHE Ha MCKAHETO, OKPBXHUAT CbA, Mo ceganuuieto Ha pyxectoTo cBukea OCA muam oBnactasa
aKUMOHepUTe, NOMCKaNM CBUKBAHETO, WM TEXEH NPEACTaBUTEN Aa CBMKA CbbpaHMeTo.

4.5. EMUTUPAHE HA HOBX EMNCUIU

Ha 24.11.2023 r. Ha cBOe 3acegaHue yneHosete Ha C Ha ,E/IAHA ArpokpeanTt” ALl B3exa ciefHUTE pelleHns:

KanuTansT Ha [py*KecTBOTO A3 6bae yBennyeH oT 36 629 925 5. Ha o 54 944 887 ne. upes usgasaHe Ha o 18 314 962 6pos
aKLMM NpU ycioBUATa Ha Ny6ANYHO NpeasiaraHe B CbOTBETCTBUE C MPUIOKMMUTE HOPMATUBHU U3UCKBAHUS;

n3bupat n onactasat ,EJIAHA Tpenguur” A aa o6¢cny»KBa yBeIMYEHMETO Ha KanuTaia Ha [lpy»KecTBOTO No pesa v ycaoBuMATa
Ha NpPUeTUTE peLLleHUA U NPUNOKUMUTE HOPMATUBHU U3UCKBAHUA;

OB/J1AaCTABAT BCEKM e4AUH OT M3MbAHUTENHUA OUPEKTOP MAN NPOKYpUCTa Ha [py)KeCcTBOTO Aa CKAKOYM A0roBop C M36paHVIF|
MHBECTUUMOHEH NoCpeaHUK.

C ropenocoyeHoTo peweHne Ha C e npueT u msrotBeHus lNpocnekT 3a nyb6/AMYHO npeasiaraHe Ha akuuu 3a
yBe/MYeHne Ha KanuTtana Ha EmuTeHTa. YBeanyeHneTo Ha KanuTana Ha [lpy»KecTBOTO C HAaCTOALLATa EMUCUA aKLMM MMa CUna
oT BnuceaHeto My B TPPHOJTHL, kbm AreHumATa no BNUCBaHWATA. M34aBaHETO Ha aKLMWUTE CTaBa Ype3 pPerncTpupaHeTo Ha
EmucuaTa ot yBennyeHuneTo Ha Kanutana B LI/1, KaTo ce o4akBa TOBa Aa CTaHe OKOJI0 Mecel, anpua uam mawn 2024 r.

4.6. OFTPAHUYEHUA BbPXY CBOBOAHATA NMPEXBBPJIAEMOCT HA LEHHHUTE KHUXKA

CbrnacHo YcTaBa Ha [lpyecTBOTO BCUMYKM aKUMKM OT KanuTana Ha [pyxecTBoTo o6pa3yBaT eamH Kaac, 0BUKHOBEHMU,
NoOMMeHHM, 6e3HannyHK, cBoboAHONPEXBbPASEMWN aKLMK, C NPaBO Ha rnac. YCTaBbT He NpeABuKaa OrpaHudeHus npu
ynpaxHsaBaHe Ha npaBaTa no akuumuTe. MNpexsbpasHETO Ha aKuMUTe ce U3BbPLLBa CBOHOAHO MeXAay aKLMOHEPU U TPETU 1ML,
npu cnaseaHe Ha pasnopenbute Ha OGBLATAPCKOTO 3aKOHOAATeNCcTBO. [IpexBbpAsHETO Ha akuuute uma AeincTeue oT
peructpaumarta s L.

M3BeCTHM orpaHMyeHus B CBOBOAHOTO NPEXBBPAAHE HA aKUMUTE KaTo Be3HA/IMUYHWN LeHHW KHUTU ca NpeaBUAEHN B
303, TlparkgaHckMa npouecyaneH Kogekc u Hapepba Ne 38 ot 21.05.2020 r. 3a M3MCKBAHMATA KbM AEMHOCTTA Ha
WHBECTULMOHHMTE nocpegHuum (,Hapenba Ne 38“) B cayyald Ha HaNoXKeH 3aMop MK yupeaeH ocobeH 3a10r BbpXy LLeHHUTe
KHUXKa.

CbrnacHo un. 18 ot 303 noanerkalimTe Ha BNUCBaHe 06CTOATENICTBA NPU yupeaeH 0CObeH 3a/10r BbPXY LieHHUTE KHUXKa
ce BnuceaT B L. KaTto nocnegmua OT BMMCBaHMATA B PErUCTPUTE BCAKO JIMLE, HA KOETO 3a/l0rbT MOXe Aa bbae
NPOTMBONOCTaBeH, NPMA06MBa NpaBaTa BbPXY 3a/I0KEHOTO UMYLLECTBO, OBpeMEHEHM CbC 3a/10ra, U UMa MOJIOKEHUETO Ha
3as0rogaten. B cayyait Ha Heusnb/HEHME Ha 06e3ne4eHOTOo CbC 3an0r No peda Ha 303 3aAbAKeHNe 3aN0XKHUAT KpeanuTop
MOKe 43 NPUCTBMNN KbM U3MbJHEHNE BbPXY 3a/10KEHUTE LLEeHHU KHUXKa.

Mpun HanaraHe Ha 3anop, 3aNOPHOTO CbObLLEHNE OTHOBO ce M3npauwa ao U, cnea koeto U/ yBegomssa He3abaBHO
CbOTBETHUA peryanpaH nasap, KbAeTo Ce TbPryBaT LEeHHUTE KHUXKA. 3anopbT MMa AeCTBME OT MOMEHTA Ha BPBbYBAHETO Ha
3anopHOTO cbobLeHWe 1 06xBalla BCUYKM MMYLLECTBEHM NPaBa No LeHHATa KHura. OT nony4yaBaHe Ha 3anopHOTO CbObLLEHWE,
6e3HaNNYHMTE LLeHHW KHUXKa MPEeMMHABAT Ha pa3nopexgaHe Ha AbPrKAaBHWUA MAM YacTHUA CcbaebeH M3NbAHUTEN, 3alL0TO
CAYXKAT KaTo obe3snevyeHne 3a M3MbAHEHWETO Ha 3aL4b/IKEHMETO HA ANbXKHWMKA MO 06e3neYnTeNiHOTO MU U3NBAHUTENHO
npoussoacTeo. Cnen HasnaraHeTo Ha 3anopa B3MCKATENAT MOXKe [a NOMCKa Bb3/jlaraHe Ha B3eMaHeTo NOo LeHHaTa KHWUra 3a
cbbupaHe UAK BMeCTO nnallaHe, Uan U3BbpLUBaHe Ha Ny6anMYHa NnpoaaH.
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Be3HaNMYHUTE LLEHHM KHUKA ce NpoaaBaT Yypes3 6aHKa No yCTaHOBEHUA 3a TAX HaYMH. CbaebHUAT U3NbAHUTEN AeicTBa
OT CBOE MMe 33 CMeTKA Ha AJTb)KHMKa.

Cnep, onobpeHne Ha MpocneKkTta 3a yBesiMyeHUe Ha Kanutana Ha ,EJTAHA Arpokpeaut” ALl U eBeHTya/IHO yCMNeLWHOo
NpoBeXJaHe Ha CamMoTO yBe/IMYEeHWE NPWU YCNoBMATA Ha NyBAMYHO nNpeanaraHe, akuuuTe wWe 6bAAT BNUMCAHW B PErMCTbPA,
BoZeH Ha KPH, cnep KoeTo e 6baaT pernctpupaHn 3a Toprosma Ha b®b. BcMuku nsgapeHun ot [IpyrKecTBoTo akumu Wwe ce
npepgnaraT 3a Tbprosus Ha b®b.

Cnep, perucTpauma Ha akuuuTe OT YBE/IMYEHMETO HA KanuTana 3a TbproBus Ha BPB, nokynkute u npoaakbute Ha
aKLMUTE LWe Cce M3BbPLIBAT, KAaKTO Ha peryavpaH nasap WM MHOFOCTpaHHa CUCTemMa 32 TbProBMA Ype3 WUHBECTULMOHEH
nocpeaHuWK, Taka 1 U3BBH peryanpaH nasap, npy cnassaHe OT CTpaHa Ha UHBECTULIMOHHUA NOCPEAHUK, CKOUYNA CAENKUTE, Ha
M3WCKBAHUATA OTHOCHO oOnoBecTABaHe Ha WMHdopmauumsA. TMPexBbpPAAHETO Ha aKuuuTe MMa [AelcTBMEe OT MOMEHTa Ha
peructpaumara ot L.

3a A3 3aKyNAT WM NPoAaSaT akumMu Ha peryampaH nasap, MHBeCTUTOpUTE CNeaBa Aa NogasaT Mopbyuku ,Kynysa“ uam
,NPOAaBa“ A0 MHBECTULMOHHWUA MOCPEAHMUK, YMMTO KaveHTU ca. Cnef CKAOYBaHE HA CAeNKa HA peryavpaH nasap
MHBECTULIMOHHUAT NOCPeaHMK M3BbPLIBA HEOBXOANMUTE AENCTBMA 3a PerncTpauma Ha caenkata B L. Cnea ocbliectBsBaHe
Ha CeTb/IMEHTA (M3MNbAHEHWETO Ha CK/OYeHaTa CAe/Ka), akuMMTe ce NPeXBbPAAT OT CMETKaTa Ha NpodaBaya B CMeTKaTa Ha
KynyBaua.

MpexBbpiAHETO Ha aKkuMWUTE M3BbH PeryMpaH nasap Ce OCbLLECTBABA MPAKO MEAy CTpaHMTe Ypes A0rosop 3a
MoKynko-npogaxbara Ha KHMara. B T03u c/iyyaid, imuaTa No cAenkaTta, 3a 4a OCbLLECTBAT NPEXBbP/AHETO Ha akuuuTe B L,
cnedga Aa NpeACcTaBAT AaHHUM U OOKYMEHTM MNpeg, MUEH3MpaH MHBECTULMOHEH MOCPEAHMK, M3BbpPLUBALL AEMHOCT KaTto
PerncTpaumoHeH areHT. MHBECTULMOHHMAT NOCPeaHNK PerucTpupa caesnkata Ha BB KaTto Ck/loveHa M3BbH peryimpaHus
nasap v M3BbpLIBa HEOBXOAMMUTE AENCTBMA 33 PerncTpauma Ha caenkata 8 L v HeilHMA ceTbAMeHT. Mo aHanornyeH pea,
ypes UHBECTULMOHEH NOCPEAHMK, AeMCTBALL KaTO PErMCTPALMOHEH areHT, Ce M3BbPLLUBA M NPEXBbP/IAHETO HA aKLMM B CiyyanTe
Ha AapeHue 1 HacnegAasaHe. MpexsbpAAHETO Ha aKLMUTE Ce CUMTA 33 U3BBLPLLEHO OT MOMEHTA Ha PerncTpaums Ha caenkaTa B

.

CbrnacHo Hapenba Ne 38 MHBECTUUMOHHMTE NOCPeAHMUM HAMAT NPaBo [4a U3MbJHAT HapexaaHe 3a npogaxba Ha
aKUMKM, aKO aKUMUTE HEe Ca Ha/IMYHU MO CMETKaTa Ha K/JMeHTa uaun ca 6710KMpaHn B Aeno3nTapHaTta MHCTUTYLMSA, KaKTO U ako
BbPXY TAX € yuYpeaeH 3a00r AN e HanoXeH 3anop. MNopaan ToBa akLMOHEPU, KOMTO NPUTEXNKABAT aKLMK, BbPXY KOUTO MMa
yypeaeH 3a10r UAK HaNoXeH 3anop, Uan ca 610KMpaHK Ha APYro OCHOBaHME, HAMa Aa MoraT Aa rv nNpoaasaT, AoKaTo Tasu
npe4ka He oTnaaHe. 3abpaHaTa No NPeaxoAHOTO M3PeYeHUe B C/IyYait Ha yupedeH 3a/10r He ce npuaara, ako npuobpeTatenar
e yBeloMeH 3a yypeaeHua 3a10r U e U3pasun U3PUYHO Cbraacue Aa npuaobue 3aN10KeHUTE aKuMK, U e Hanuue U3PUYHO
CbrnacuMe Ha 3a/03KHUA KpeauTop B npeasuaeHute B 303 cnydaun. 3abpaHaTta 3a NPexBbp/iAHE Ha 3a/I0KEHM aKuuKu He ce
npuaara v B C/ly4ait 4e 3a/10rbT € yupeaeH BbPXy CbBKYMHOCT M0 cMUCba Ha 303.

MHBECTULMOHEH NOCPeAHUK HAMA NPaBo 4a U3MbAHU HapeXKAaHe Ha KAMEHT 3a CAe/KU C GUHAHCOBU MHCTPYMEHTH,
aKo Toea 61 40Be/I0 A0 HapyLeHWe Ha NPUIOXKUMOTO 3aKOHO4ATENCTBO.

4.7. NPMNOXKMUMO 3A EMUTEHTA HALUMOHANHO 3AKOHOAATE/NCTBO OTHOCHO TbPrOBUTE NPEANNOXEHUA.
MHO®OPMALMUA 3A SQUEEZE-OUT U SELL-OUT.

He e HanMue NpUAOKMMO 3a EMUTEHTA HaUMOHANHO 3aKOHOAATENCTBO OTHOCHO TbProBMTE NPEANONKEHMS, KOETO 43
MOKe eBeHTYa/HO 4a OCYeTU TbProBu NPeasioKeHus.

AKuMUTe Ha [lpy*KecTBOTO MoraT 4a 6baaT 06eKT Ha NPUHYAUTENHO U3KYNyBaHe B XMnoTe3aTta Ha Y. 157a ot 3MMNUK.
CbrnacHo Tasu pasnopenba, nue, KOETO B Pe3yNTaT Ha TbProBO NpeaJsiaraHe, OTAPABEHO A0 BCUYKM aKLMOHEPU C NPaBO Ha
rnac, npuaobue npsKo Ypes CBbP3aHM IMLLA UK HENPSAKO Hali-Manko 95 % oT rnacoseTe B OCA Ha EmuteHTa, Mma npaso B 3-
MECEYEH CPOK OT KPalHMA CPOK Ha TbProBOTO NPeAIOKEHUE Aa U3KYNM aKLUUTE C MPABO HA F/1ac Ha OCTaHAANUTE aKLMOHepH,
6e3 3a TOBa Aa e HeobxoAMMO TAXHOTO Cbraacue.

AHanormyHo Ha npeasuaeHoTo B Ya. 157a 3MMUK, pasnopeabata Ha un. 1576 3MNMUK gasa npaBo Ha HanyckaHe Ha
MWHOPUTapHUTE aKLMOHepu. CbraacHo Tasu pasnopesnba, BCEKM MUHOPUTAPEH aKLUMOHEP MMa NPaBo Aa NOWMCKa OT JINLETO,
npmuaobuno B pesyataT Ha TbproBo npeanaraHe noHe 95 % OT aKUMWTE C NPaBO Ha rnac Ha EmuTteHTa, Aa M3Kynu HerosuTte
aKUMK B 3-meceyeH CPOK OT MPUKAOYBAHE HA TbProBOTO NpegnaraHe. MaxKoOpUTapHUAT akuMoHep, Npnuaobun noHe 95 % ot
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aKuMKUTE C NPABO HA N1ac, € ANbXKEH 43 U3KYNWU akUuMUTE Ha MUHOPUTAPHUA aKUMOHep B CPOK A0 30 AHWM OT nosyyaBaHe Ha
nckaHeTo. LleHaTa Ha npogakbaTta He MOKe Aa € MNO-HWCKa OT LieHaTa Nno TbProBoTO Npes/oXKeHue.

HesaBucumo oT TOBa, cneaBa Aa ce OTYUTA, Ye Ca HaNULLEe KOHKPETHU HOPMATUBHU M3UCKBAHUA OTHOCHO NPUHLMMUTE
Ha OCbLLLEeCTBABAaHE HA TbProBO NpeasiaraHe, CbAbPKAHMETO Ha NPEANIOKEHNATA U ONpeaeNAHeTOo Ha LeHaTa, KaTo TbpProeuTe
npegsioXKeHna NoANEeXKaT Ha pasrnexgaHe ot ctpaHa Ha KOH u cboTBeTHO NybanKyBaHeTo MM MoKe Aa 6bae 3abpaHeHo npu
HeCbOTBETCTBME C M3UCKBAHUATA HA 3aKOHa W/IM HaKbPHABAHE Ha MHTEpPEecUTe Ha akLMoHepuTe.

KbMm faTtaTa Ha M3roTBaHe Ha HacToAwwMsA MpocnekT Kbm EMUTEHTa He ca OTNPaBAHU NPeANOXKEHMA 33 NOrAbliaHe
n/mnu BavMBaHe Ha [py)KeCTBOTO B APYro APYYKECTBO, BK/AOYWUTENHO HAMA OEMCTBALLM M He ca NPUIOKMMMU NpaBuna 3a
NPUHYAUTENHO M3KYNyBaHe 1 pa3npoaakba no oTHOLEHME Ha aKuMUTe, EMUTUPAHM OT [ py*KecTBOTO.

4.8. AHOOPMALUA 3A THPTOBM NPEANOXKEHUA OT TPETU IULIA

,D,OKOHKOTO € U3BECTHO Ha ,ﬂ,py)'l'(ECTBOTO, npes npegxoaHata U TekyulaTa d)MHaHCOBa rognHa Kbm aKUuMOHepuTe Ha
EmuTEHTa He ca bunn OTNPaBAHU TbProsu NpeasoXXeHna ot TPETU InLUQA 3a 3aMAHA UIU 3aKynyBaHe Ha aKL MK Ha ﬂ,py)KECTBOTO,
HUTO KaKBUTO U Oa € Apyrn npeanoxXeHnAa 3a N3KynyBaHe Ha KOHTPOJ1IEH NaKeT OT akuun Ha ﬂ,F)Y)l(ECTBOTO.

4.9. UHOOPMALMA 3A JAHBYHOTO 3AKOHOATE/ICTBO

MocoyeHaTta no-gony nHbopmauma e cbobpaseHa ¢ geicTBallata HopmaTUMBHa ypeaba B Penybanka bbarapmsa Kbm
JaTatTa Ha TO3M [OOKYMEHT M EMMUTEHTBT He HOCM OTFOBOPHOCT 33 MOCNEABAlLM MPOMEHM Ha 3aKOHOAATEe/NCTBOTO M
HOpMmaTuBHaTa ypeaba Ha AaHbYHOTO obnaraHe Ha AOXOAMTE OT NpeafiaraHuTe LeHHU KHUKaA. CbluaTta He CNYKM 3a AaHbuHa
KOHCY/ITaLMA UM CbBET OTHOCHO A@aHbYHOTO 0b6naraHe Ha AOX0AMTE Ha aKLMoHepuTe. [lpysKecTBOTO HAaCTOATE/HO NPenopbyBa
Ha NOTEHLMANHUTE UHBECTUTOPU Aa Ce€ KOHCYATMPAT C AAaHBYHM M NPABHU KOHCYITAHTM 32 OTHOCMMUTE KbM TAX AaHbYHM
nocneanum, BKAOYUTENHO OTHOCHO AaHbYHOTO obnaraHe B bb/irapua Ha 4OX0OAMUTE, CBbP3AHM C aKLMUTe Ha [Lpy»KecTBOTOo, U
AAHDBYHMA PEXKMM Ha NpnaobMBaHeTo, COBCTBEHOCTTa M Pa3NOPEXKAAHETO C akumm Ha EmuTeHTa.

MHBeCTMTOpMTe cneasa ga uMmat npeagsua, 4e AaHBYHOTO 3aKOHOOATENCTBO Ha AbpXKaBaTa Ha MHBECTUTOpPa U
OAHDBYHOTO 3aKOHOAATeNCTBO Ha EMUTEHTa moXe Aa OKaxe BauMAHWe BbpXy noayvdaBaHUA AO0XO04 OT UEeHHUTE KHUXKa.
MHBecTMUMATA B aKuMm OT HactoAawata Emwucua, pecn. AaHBYHOTO TPETUPaAHE, € CBbP3aHO CbC CcneunaneH 3a To3n BUL
MHBECTUUUN OAaHDYEH pPeXnm.

JoxoabT OT akuMKM MOKe fa e KanuTanoBa neyanba man ameupeHT. KanuTanosa neyanba ce peanvsumpa npu
NONOXKUTENHA PA3/IMKA MEXAY NPOAAKHATA M NMOKYMNHATA LeHa Ha akuuuTte. IUBMAEHT MOXKe Aa 6bae NosydeH cnes peweHune
Ha KOMMETEHTHUA OpraH Ha KOMMNaHUATA 3a pasnpeAensHe Ha YacT UK Lenusa peannsmnpaH NonoxuTeneH GMHaHCcoB pesynTat
33 CbOTBETHUSA NEPUOA, MeXAY HEMHUTE aKLMOHEPHU.

4.9.1. Kanutanosa neyanba

CbrnacHo pasnopeabute Ha 3aKoHa 3a AaHbUWUTe BbPXY AoxoauTe Ha ¢pusmyeckn amua (,3040PN“) He ce obnaraT
noJsiydeHnTe oT 6bArapckn GU3NYECKN AnLA UAKU OT YyKAECTPaHHM PU3NYECKM N1LA, YCTAaHOBEHU 33 AaHbYHM LM B AbpyKaBa
—unieHKa Ha EC nnu B gpyra aAbpskasa, NpMHaanekalia KbM EBponeickoTo MKOHOMWYECKO NPOCTPaHCTBO, A0OXOAM OT CAENKN
C aKLMM1, U3BBPLUEHN HA PeryanpaH nasap, KakTo v OT CAE/IKM, CKAOYEHM NPpU YCI0OBMUATA M MO peda Ha TbProso npegnaraHe
no cmucwbna Ha 3MMNUK (,PasnopexaaHe ¢ GMHAHCOBM MHCTPyMeHTHU”) (4n. 13, an. 1, 1. 3 BbB Bp. §1, 7. 11 ot AP Ha 3440P/1 u
yn. 37, an. 7 ot 304DN).

LoxoaunTte, peanvsmpaHn npu pasnopexpaHe ¢ akuuMm Ha [py»KecTBoTo, M3BbH XuMnoTesuTe Ha PasnopexpgaHe c
bMHAHCOBM MHCTPYMEHTH, ce obnaraT Ha roguwHa 6asa, Kato obnaraemuAT 4oxo4 OT npodaskba MM 3amAHa Ha akuuu e
cymaTa OT peasniM3npaHuTe npes roguHarta nedanbu, onpedeneHn 3a BCAKA KOHKPETHa CAefKa, HamasieHa CbC cymarta oT
peanusnpaHnTe Npes rogMHaTa 3arybu, onpeseneHu 3a Bcaka KOHKPETHa caenka. B To3u cayyait ce npuiara JaHbyHa CTaBKa
B pa3smep 10 % Bbpxy 06WaTa roAMLLIHA AaHbYHA OCHOBA.

JoxoauTe oT caenku ¢ akuumu Ha [py»KecTBoTo (peannsmpaHaTta Kanutanosa neyanba), NoAy4eHU OT YyXKAECTPAHHU

dU3NYECKM ML OT TPETU AbP)KABU, U3BBH ropenocoyeHnTe, ce obnaraT ¢ OKOHYaTeneH AaHbK B pasmep Ha 10 % Bbpxy
obnaraemua goxog (4n. 37, an. 1, 7. 12 nun. 46, an. 1 ot 3440DN).
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C peanunsmnpaHaTta Kanutasnosa neyanba ot PasnopexaaHe ¢ GMHAHCOBM UHCTPYMEHTM Ce HaMasifiBa CYETOBOLHUAT
durHaHCOB pe3ynTaT Npu onpeaensHe Ha AaHbYHUA GUHAHCOB Pe3ynTaT Ha GbArapckuTe PUANYEcKM anua (un. 44, an. 1 8bB
Bp. §1, T. 21 oT lonb/AHMTENHUTE pa3nopeabu Ha 3aKoHa 3a KOpnopaTMBHOTO NogoxoaHo obnaraHe (,3KN0)). Chepga aa ce
uma npeasua obaue, Ye 3arybata ot PasnoperkgaHe ¢ GUHAHCOBU MHCTPYMEHTU He ce NPU3HaBa 3a pasxof 3a uenute Ha
AaHbyHOTO obnaraHe U GUHAHCOBUAT pe3ynTaT ce yBennyaBa c Heda (4n. 44, an. 2 ot 3KMO). MeyanbaTta OT pasnopexkgaHe ¢
OUMHAHCOBM MHCTPYMEHTM M3BBLH XMMNoTe3uTe Ha Pasnope)kaaHe ¢ GUHAHCOBM WMHCTPYMeHTU ce obnara no obwma pep,
CbOTBETHO peann3MpaHaTa nevanba nnam 3aryba ce oTpasnBaT B JaHbYHATA OCHOBA.

He ce obnara ¢ AaHbK NpuM U3TOYHWMKA KanuTasoBaTa nevanba oT PasnoperkpaHe ¢ GUMHAHCOBM WHCTPYMEHTH,
peanunsnpaHa oT YyKAEeCTPaHHU topuandeckn amua (4. 196 ot 3KMO). MeyanbaTta Ha YYKAECTPAHHU OPUANYECKN MLA OT
pa3snopexaaHe ¢ GUHAHCOBU MHCTPYMEHTU M3BBH XMnotesuTe Ha PasnopexpgaHe ¢ PUHAHCOBU UHCTPYMEHTU, KOATO He e
peanusnpaHa Ypes MACTO Ha CTONAHCKa AEMHOCT, ce ob/1ara ¢ 4aHbK NPU U3TOYHKUKA B pasmep Ha 10 % BbpXy NONOKUTENHATA
pa3fiMKa MeXKay NpoaakHaTa LeHa Ha akuuuTe Ha [Jpy»KecTBOTO M TAXHATA AOKYMEHTA/IHO AOKa3aHa LieHa Ha npuaobusaHe.
B cnyyauTe, Korato mexay Peny6avka Bbarapua n cboTBeTHaTa YyKaa AbpiKaBa, YNETO MECTHO INLE € Peannu3npano goxosa B
Bbarapua, nma ckntoveHa cnorogba 3a usbArsaHe Ha ABOMHOTO AaHbYHO obnaraHe, HelHWUTe pasnopeabu ce npunaraT C
npuopuTeT npes 6bArapckoTo BbTPELIHO 3aKOHOAATE/NCTBO.

4.9.2. AvBnaeHT

JoxoauTte oT AMBWUAEHTW, pasnpefensaHn oT [py)KecTBOTO Ha ObArapckM auvua (C U3KAYeHWe Ha 6barapcku
TbProBCKW [APYXKeCTBa, MECTHW IOPUAMYECKM /iMLQA, KOMTO y4yacTBaT B KanwuTasa Ha [pyXKecTBO KaTto npeactaBuTen Ha
AbpiKaBaTa, [OKOJKOTO € MPUIOKMMO, L0roBopeH GOHA) M Ha YyKAECTPaHHW Mua (C MU3K/IIYEHMEe Ha YyKAEeCTPaHHU
IOPUAMYECKM IMLLA, KOUTO 33 AaHbBYHM Lie/In Ca MECTHWN INLA Ha AbpXKaBa uieHKa Ha EC nnv Ha gbpikasa, KOATO e cTpaHa no
CnopasymeHueTo 3a EBponeiickoTo MKOHOMMYECKO NPOCTPAHCTBO), ce obnaraT ¢ AaHbK B pasmep Ha 5 % Bbpxy BpyTHUA
pa3mep Ha gmsuaeHTuTe (4. 38, an. 1 BbB BP. UN. 46, an. 3 ot 344D nun. 194, an. 1 8bB Bp. un. 200, an. 1 ot 3KNO).

[oxoauTte oT ANBUAEHTK, pa3npesensaHu oT [JpyKecTBOTO B N0/13a Ha 6bArapcki TbProBCKU APYKeCTBa, 3a AaHbUYHU
LLe/IY He Ce NPU3HaBaT 3a MPUXOAM U Ce U3KI0YBAT OT AaHbYHMA GUHAHCOB PE3y/ITaT Ha Tasu KaTeropus 6barapcku anua (4.
27,an.1,T.10t13KNO).

[JaHbYyHOTO TpeTMpaHe Ha JoxoauTe OT AUBUAEHTU, U3MNATEHM B NMON3a HA YYXKAECTPAHHU IOPUANYECKM IMLA, KOUTO
33 JAHBYHM LEeNM ca MeCTHW AuLa Ha AbprKasa uYneHka Ha EC uam Ha gbprkasa, KoATo e cTpaHa no CnopasymeHueTo 3a
EBpONENCKOTO MKOHOMMYECKO MPOCTPAHCTBO, C/leaBa Aa 6bAe ypeAeHO B 3aKOHOAATE/ICTBOTO Ha CbOTBETHATa AbPrKaBa
yneHKa Ha EC nnu ctpaHa no CnopasymeHueTo 3a EBponeickoTo MKOHOMMYECKO NPOCTPAHCTBO. JJOXOAMTE Ha Te3u vua He ce
obnarat c aHbK NpU N3ToYHMKa B bbarapua (un. 194, an. 3, 1. 3 ot 3KNO).

LpyXKecTBOTO NOEema OTrOBOPHOCT 32 YAbpXKaHe Ha AaHbLUM NPU U3TOYHUKA B C/1y4anUTe, KOraTo e HanLe HOPMaTUBHO
M3NCKBAHE 3a TOBa B NPUAOKUMUTE AaHDBYHN 3aKOHN.

B cnyyamnTe, Korato mexay Penybaunka bbarapmsa v cboTBEeTHaTa YyKAa AbprKaBa, YNeTO MECTHO NLLE e Peannsmpano
aoxopa B bbarapua, Mma ckatoyeHa cnoroaba 3a usbsarsaHe Ha ABOMHOTO AaHbYHO obnaraHe, HellHUTe pasnopeabu ce npunarat

C npuopuTeT npeg, 6bArapcKoTo BbTPELWHO 3aKOHOAATENCTBO.

4.10. NOTEHUMA/THO Bb34EMACTBUE BbPXY UHBECTULUATA, B C/TYHA HA MPECTPYKTYPUPAHE CbI/IACHO UPEKTUBA
2014/59/EC HA EBPOMEMACKUA NAPJIAMEHT U HA CbBETA

EMUTEHTBLT He e MHCTUTYLMA no YAa. 1, nap. 1 ot Aupektusa 2014/59/EC Ha EBponeickua napaameHT M Ha CbBeTa U
nopaau ToBa He nonaza B ob6xsaTa Ha JlMpeKTuBarta.
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5. PEA N YCNOBUA HA NYB/IMMHOTO NPEANATAHE HA LEHHU KHUXA

5.1. NPOTHO3EH PA®UK

BpemeBuAT rpaduk M AatuTe, MOCOYEHW MNO-A0Jy, NOAJIEXKAT Ha NMpomsHa 6e3 npeaBapuUTENIHO yBeJOMJ/IEHUE.
Mo3oBaBaHMATA Ha YacoBe OT AeHA ca No M3TouHoeBpOonencKo Bpeme (OCBEH aKo e yKa3aHo Apyro).

Tabauya 2: lNpoeHo3eH epaguk Ha MpednazaHemo

[ata Ha ogo6peHune Ha MpocneKkTa oT KOH: [RUPOIRRRR

[ata Ha ny6nKyBaHe Ha cbobLLeHUeTo 3a npeasaraHeTo Ha WM oK 18.03.2024 1.
(HayanHa garta Ha npegnaraHeTo):

HauyanHa gaTa 3a npexsbpasHe Ha npaBaTa: Ha unu okono 25.03.2024 r.
HauanHa aarta 3a 3anuceBaHe Ha lNMpeanaraHute akuuu: Ha nnu okono 25.03.2024 r.
KpaiiHa paTta 3a npexBbp/isiHe Ha NpaBaTa: Ha nnu okono 29.03.2024 r.
Jlata Ha ayKLMOHa 33 HeM3NOoA3BaHUTE NpaBa: Ha unu okono 02.04.2024 r.
KpaiiHa aaTa 3a 3anucBaHe Ha MpepnaraHuTe akuun: Ha nnu okono 05.04.2024 r.
KpaitHa paTa 3a 3annauwiaHe Ha lNpeanaraHuTte akumu: Ha unu okono 10.04.2024 r.
PerucTtpauusa Ha yBennyeHuerto Ha kanutana 8 TPPHOJTHLL: Ha uam okono 17.04.2024 r.
PeructpupaHe Ha akuuure B U/[: Ha uam okono 19.04.2024 r.
BnuceaHe Ha emucuaATa B perucrbpa Ha KOH: Ha uan okono 24.04.2024 r.
MpuemaHe Ha aKuuuTe 3a Tbproeus Ha bPb: Ha nnu okono 30.04.2024 r.

U3mouyHuk: ,,E/JTAHA Azpokpedum” ALl

OnpepensHeTo Ha Te3n AaTu ce OCHOBaBa Ha AOMyCKaHeTo, Ye: 1. cpokoBeTe no rpaduKa ce cnassar bes 3abasa; u 2.
npoueaypute Npu CbOTBETHUTE MHCTUTYLMK LLE NPOTEKAT B Hal-KPaTKM CPOKOBe CbobpasHO NpakTMKaTa um. ToyHaTa AaTa
MOKe [1a e MoBeYe UM Mo-Masiko AHM cef, nocoyeHaTa AaTta. ToUHWUTe AaTtu We 6baaT nybanKyBaHU Ha MHTEPHET CTpaHuuuTe
Ha EmuTeHTa M MeHnasbpa — https://agrocredit.elana.net/bg/ n www.elana.net, KaTo B Ta3u Bpb3Ka LWe 6bAaT U3BbPLIEHN
CbOTBETHU YBEAOMEHUA CbIACHO 6bATaPCKOTO 3aKOHOAATE/CTBO.

5.2. PELLEHUA, PASPELLEHUA U OQOBPEHUA, Bb3 OCHOBA HA KOMNTO CE U3OABAT AKUMUTE

HacToAwoTo yBennyeHne Ha KanuTana ce M3BbpLUBa Ha OCHOBaHMe B3eTo peweHue oT CA Ha ,E/IAHA Arpokpeant”
All, nposegeHo Ha 24.11.2023 r. CvrnacHo yn. 14, an. 1 BbB Bpb3Ka ¢ 4n. 35, an. 5 oT YcraBa Ha [pyectsoto, C[ e
YNMbAHOMOLLEH A3 B3ema peLleHune 3a yBeIMYeHUe Ha KanuTana Ha [lpy»KecTBOTO Upes n3aaBaHe Ha HOBM aKUUM NpU YyCNOBUATA
Ha 3MMUK.

MpoCneKTLT B HacToAWaTa CU pefaKkuma e NpUeT Ha CbLLoTOo 3aceaaHue Ha CA Ha [py»KecTBoTo.

5.3. YCNoBUA, HA KOUTO NOANEXU NPEANATAHETO

MpaBunaTta, Ha KOMTO e NoAYMHEHO NYBIMYHOTO NpeanaraHe Ha akLMKUTEe, ca HOPMATUBHO pernameHTupanu B 3MMLUK,
Pernament (EC) Ne 2017/1129, enerupaH pernament (EC) 2019/980, OenervpaH pernameHT (EC) 2019/979, Hapeaba Ne 38
Ha KOH n MpaBunHuKa 3a gerHoctTa Ha UJ.

5.4. ObLl PASMEP HA EMUCUATA. MUHUMAJNEH U MAKCUMAEH PASMEP

O6eKT Ha nybanMyHO npepgnaraHe ca o 18 314 962 6posi 06MKHOBEHW aKLMKM C HOMMHA/HA CTOMHOCT OT 1 nB. U
eMWCHMOoHHa cToiHocT 1.10 nB..

KanutansT npegyn ny6anyHoTto MNpeanaraHe e B paamep Ha 36 629 925 nB., a cneq eBeHTya/IHO YCMELWHO NPUKAYBaHe
Ha lMpepgnaraHeTto, KanuTanbT Wwe 6bae B pasmep Ha 54 944 887 nB., KOETO O3HA4aBa, 4Yye MNpeasiaraHuUTe akuuu e
npeactasnnsat 33 % OT KanuTana Ha [py)KecTBoTo cief yBenuyeHueTo. MpeanaraHeto we 6bae M3BbPLIBAHO CaMo Ha
TepuTopuATa Ha Penybanka Bbarapus.
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3a aa ce cumTa NpeanaraHeTo 3a ycnewHo, TpAbBa Aa 6b4aT 3anncaHm 1 naateHn mmHumym 10 000 000 6pos akuum,
B KOMTO C/yyait KanuTanbT Ha EmuteHTa Wwe 6bae yBeanyeH camMo CbC CTOMHOCTTA Ha 3anucaHuTe akumMm. MUHUMaNHO MOXKe
Ja ce 3anuwe 1 akumA 1 HAMA OrpaHUYeHnA 38 MakcumaneH 6poi akLUMM 3a 3anucBaHe OT eAnH UHBECTUTOP.

He e Bb3MOXHO OTK/NOHEHMe Hag FrOpHaTa rpaHuWuUua Ha 3aABeHUA 3a Ha6mpaHe Kanutan. He ce npeasuxga
Bb3MOXHOCT 3@ HamaiABaHe U1K yBeNIMYaBaHeE Ha 6p0ﬂ npegnaraHn akuun.

5.5. NEPUOA 1 NPOLUEAYPA HA NPEANATAHETO

5.5.1. UspasaHe Ha npaBa

CornacHo ya. 112, an. 2 ot 3MMUK npu yBennmyeHne Ha KanuTana Ha nybanYHO ApyKecTBO Ype3 M3gaBaHe Ha HOBMU
aKUMKM ce m3aaBat npasa. Mo cmucbna Ha §1, 1. 3 ot 3MMUK, npaBaTa ca LEHHW KHUXKA, OABALLM NPABO 3a 3anucBaHe Ha
onpegeneH 6poi akuMM BbB BPb3Ka C B3ETO pelleHue 3a yBeMYeHUe Ha KanuTtana Ha nybanyHo gpy»ectso. Cpelyy Bcsika
CblllecTBYBaLla aKuMA ce usgasa eaHo nNpaso.

CbrnacHo un. 1126, an. 2 ot 3MMLUK npaBo Aa yyacTBaT B yBe/IMHEHNETO Ha KanuTana, CbOTBETHO Aa noJyyaT npasa,
MMaT nuaTa, KOUTO ca akuuMoHepy B [py»KecTBOTO (MpUTeXKaBaT CbL,ECTBYBALLM aKLMU, PETUCTPUPAHM MO TEXHU NUYHU UAU
KAMEHTCKM noacmeTku B LIA) Ha 5-ua paboTeH peH, cneaBall AeHA Ha NybaMKyBaHeTO Ha cbobuieHMeTo 3a Ny6/AMYHO
npeanaraHe no yn. 897, an. 1 ot 3MMLUK. B cpok A0 2 paboTHM AHM OT U3TUYAHETO HA CPOKA OT 5 paboTHU AHM OT Ny6ANKyBaHe
Ha cbobLLeHMeTo 3a npeasaraHeTo, L/ e oTKpMe CMETKM 3a NpaBa Ha InuaTa, akunmoHepu Ha ,,E/TAHA Arpokpegut” AL, Bb3
OCHOBA Ha JaHHUTE BbB BOAEHATa OT HEro KHWra Ha akunoHepuTe Ha [py*KecTBoTo.

Cnep, noTBbpKAABAHETO Ha HacToAwmA MpocnekT 3a nybauMYHO npeanaraHe Ha akumu ot KOH, EMUTEHTHT Lwe
ny6avKyBa cboblieHue 3a Ny6AMYHOTO NpeasaraHe, B KOETO Lie 6bAaT NOCOYEHWU HavasHa M KpaiHa JaTta Ha NoAMMUCKaTa,
Homep M pdatata Ha u3pgageHoTto oT KPH noTtebprkaeHue Ha lpocnekta, MACTOTO, BpeMeTO M HayMHa Ha 3ano3HaBaHe C
MpocnekTa.

CbobpasHo un. 891, an. 2 ot 3MMUK cboblieHMeTo 3a Ny6anYHO NpeanaraHe e 6bae nybaMKyBaHO Ha cTpaHuMuUaTa
Ha cneumanunsmnpaHa meamsa x3News, KaKTO U Ha MHTEPHET CTPaHULMTe Ha EMUTEHTA M Ha MHBECTULMOHHUA NOCpeaHUK 7 AHU
npeAau HavyaNnHUA CPOK Ha nopanuckarta. [atata Ha nyb6auKyBaHe Ha CbOOLEHWMETO e HavanHaTa AaTa Ha NybaMYHOTO
npegnaraHe. B cnyyait Ha pasmmMHaBaHe Ha AaTuTe Ha NybanKaumMuTe, 33 Havano Ha Ny6AMYHOTO NpeasiaraHe ce cynTa gaTtata
Ha Hali-KbCHaTa Nyb6anKaums.

Cpeuy BcsAka 1 cbuiecTByBaLWa akuma LWe 6bae n3gageHo 1 npasBo, Kato 2 UpaAeHu npasa AaBaT Bb3MOXKHOCT 33
3anucBaHe Ha 1 HoBa aKuMA C eMUCUMOHHA cTolHOCT oT 1.10 /1B. BeAKo /iMLe, KOeTo Ma KefaHue Aa 3anuvue ot HoBute akumu,
MOXKe Aa 3anuwe MUHUMYM 1 akuma.

3a 3anuceaHeTo Ha 1 ot MpeanaraHuTte akumMm ca Heobxoamnmu 2 npasa. CbOTHOLIEHMETO MEXAY U3daeHUTe npasa
M efHa HOBa akuuA e — 2:1 (npaso/akuus). Creasa aa ce Mma npeasua NPy yciosue, Ye 6baaT 3anmMcaHn BCUYKK oT HosuTe
aKkuuK, To NpeaBUAEHOTO CbOTHOLIEHWE He NPeaoCTaBA Bb3MOMHOCT 3a YNpaXKHABaHe Ha 1 npaBo nopagu HedeTHUs 6poi
npegnaraHu npasa.

BcAKO /iMLe, KOETO Keflae, MOXe Aa 3anuiue Takbe 6pOoi akumM, KOWTO e paBeH Ha BPos Ha NpuUTeXKaBaHUTe OT Hero
n/mnm Npnagobut BnocneacTeMe Npasa, pasaesieHn No CbOTHOLWEHMETO NPaBo/aKkumsA. AKO NOYYEHOTO YMCIO0 He e UANo, TO
ce 3aKpbIlaBa 40 NO-MasKoTo LANO YMCO.

5.5.2. Cpok 3a npexsbpafaHe Ha npasarta

HavanHaTa pata 3a NpexBbpAsHE Ha MpaBa, KakTo M 3a 3anucBaHeTo Ha HoBuTe akuuu, e 1-BMAT paboTeH AeH,
cneBall, U3TUYAHETO Ha 7 AHW OT NybAnKyBaHe Ha CbobLeHNeTo 3a Ny6ANYHO NpeasaraHe.

KpalHUAT CPOK 3a NpexBbp/iAHe Ha NpaBaTa e 5-TUAT paboTeH AeH, CYMTAaHO OT Haya/HaTa AaTta 3a NpexBbp/ifHe Ha
npasa.

CbrnacHo MpaBunHKWKa Ha BB, NnocnegHaTa AaTa 3a CKAOYBAHe Ha 6OPCOBM CAENKM C NpaBa e 2 paboTHU AHU Npeau
KpaiHaTa faTa 33 NpexBbp/saHe Ha NpaBa CbrAacHO NPeAX04HOTO U3peyeHue.
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NHBecTuTOpUTE TpAGBa O3 MMaT NpeaBua, Ye BCUYKM HeynpayKHeHW A0 KpaliHMA CPOK npaBa ce npeasaraT 3a
npoaax6a Ha cnykebHUA ayKUMOH, opraHusunpaH ot bdb.

MpexBbpAAHETO Ha NpaBa Ype3 nNpogaxba (TbprosuaATa ¢ NpaBa) ce M3BbPLIBA eANHCTBEHO HA BOB. /luuaTa, Kouto
Kenaat ga npoaafaTt NpuTerkaBaHM OT TAX NpaBa, clefBa A3 NOA3ALAT Hape)AaHe 3a npofakba A0 MHBECTULMOHHUA
nocpeaHuK, NpPU KOrotTo ca OTKPUTU CMETKUTE MM 3a npasa. JInuaTta, KOUTO XKenaaAT Aa 3aKkynAT npasa, cneaBa Aa noganat
CbOTBETHO HapeKAaHe 3a MOKYMKa A0 MHBECTUUMOHEH MOCPEeAHUK, YneH Ha BDB. 3a npnpgobueaHeTo Ha npasa Mo Apyru
cnocobu (Hanpumep 3amaHa UK JapeHne) ce Nnpuaarat pasnopenbute Ha MpaBuaHMKa Ha L.

MputexkaTennTe Ha Npasa, MMAT NPABO AA TbPryBaT C TAX NO NOCOYEHUA pesa A0 KpaAa Ha 6opcoeaTa TbproeuAa B
nocneaHnA AeH Ha TbproeuA C NpaBa, CbOTBETHO Aa Ce Pa3nopenAaT C TAX NO Apyrn cnocobu A0 nocneaHnA AeH 3a NpexsbpsiaHe
Ha NpaBaTa, HO He MO- KbCHO OT NPeABNAEHOTO Cbr1acHo MNpaBuaHMKa 3a p,eﬁHocrra Ha UA.

Ha 2-pua paboTeH AeH ciep “3TMYaHe Ha CPOKa 3a NpexBbpJ/iAHe Ha npasaTa, JpyKecTBoTo, upes UHBECTULMOHHUA
nocpeaHuK, npeasiara 3a npogaxba npu ycnosuaTa Ha ABEH ayKLMOH TE3U NPaBa, KOMTO He Ca YNPAXKHEHU M CPeLLy KOUTO He
ca 3an1caHu HoBwm akuumM A0 M3TUYaHEe Ha CPOKa 3a NPexBbp/IAHE Ha npasaTa.

EMWUTEHTBT We pasnpenenm cymata, noslydeHa oT npoaakbata Ha HeynparkKHeHWUTe NpaBa, HaMasieHa C pasxoguTe no
npofaxkbaTta um, CbpasmMepHO MeXAyY TeEXHUTe nputexkatenu. Cymute, nosyyveHu ot npoaakbata Ha npasaTa, KAKTO B CPOKA 33
TAXHOTO NPEexXBbP/AAHE, TaKa U NPU AayKLIMOHA, Ce NpeBexXaaT Nno cneunanHa cMmeTka, oTkputa ot L, u He moraT Aa ce nonssat
[0 BNUCBAHE Ha yBeMYEHNETO Ha KanuTana B TPPHOJTHL,. PasnpenensHeTo Ha cymuTe ce M3BBbPLUBA CbC CbaencTBneTo Ha LU,

npuv ycnoBuMATa 1 NO pesa Ha HerosusA MNpaBUAHUK 3a AeMHOCTTa.

B HayanoTo Ha BCeKM paboTeH AeH Mo Bpeme Ha noAanuckarta L, npu KOMTO ca perncTpupaHy LEHHUTE KHUXKA,
ny6an4yHO onosecTsBa MHPOPMaLLMA 3a YNParKHEHUTE 40 Kpasd Ha NpeaxoaHusa paboTeH AeH npasa.

5.5.3. HauanHa 1 KpailiHa gaTta 3a 3aNMCBaHETO HA aKLUMK cpeLly npasa

HauyanHaTa gaTa 3a 3anuMcBaHe cbBNaja Cc AataTa, OT KOATO 3anoysa npeaJsiaraHeTo Ha npasaTa — 1-BuAT pa60TeH AEH,
cnegaly, U3TUYaHeTo Ha 7 AHM OT I'IY6J'IMKYBaHe Ha C'bO6LLI,EHVIeTO 3a I'I\/6I'IVNHOTO npeanaraHe.

KpaﬁHMﬂT CPOK 3a 3anuMcBaHe Ha akuuu e 5-uar paGOTeH AeH, cieaBall N3TU4aHETO Ha CPOKa 3a NpexBbp/AaHEe Ha
npasaTta.

He ce gonycka 3anncBaHe Ha HOBW aKLUMM Npean NOCOYEeHMA HaYaeH CPOK U caen NOCOYEHUS KPaeH CPOoK.

5.5.4. Bb3MOXHOCT 3a CbKpalyasaHe/yabaKaBaHe Ha CPOKa Ha NnoanucKarta

CpoK®bT 3a NogaBaHe Ha 3aABKM He MOXe Aa 6bbae HamanasaH. B cnyyalt Ha nogaBaHe Ha 3asBKM 3a No-ronsm 6poii ot
MpeanoxeHnte akuum npegnaraHeTo HAma ga 6bae npekpaTeHo MNpeKAeBPEeMEHHO, a NPOoAb/KaBa A0 WU BKAKYUTENHO
KpalHMA CPOK 3a 3aNMCBaHEe Ha aKuMu.

CbrnacHo un. 895, an. 1 ot 3MMNUK cpokbT MoxKe Aa 6bae eHOKPATHO yAb/IKEH € A0 60 AHW, KaTo B TO3M C/yyal
EMUTEHTBLT BHAcA CbOTBETHUTE NonpaBKku B MNpocneKkTta u yegomsasa KPH. B To3m cayyait, nocneaHua AeH OT YAbAKEHUA CPOK
Ce CMATa 3a KpaeH CPOK Ha 3aMMCBAHETO.

EMUTEHTBLT He3abaBHO Ny6AMKyBa MHPOPMALMA 33 YA b/IXKABAHETO HA CPOKA HA MHTEPHET CTPaHMLAaTa CU 1 yBea0MABA
K®PH 1 MHBECTUUMOHHMA NOoCpeaHMK 3a yAbAXKaBaHETO Ha cpoka. lMocnegHuaT, OT cBOA CTpaHa, cnen noayyaBaHe Ha
yBeaomMaBaHeTo oT [pyxecTBoTo He3abaBHO 065BsABa Ha CBOATAa MHTEPHET CTPaHMLaTa yAbAXKaBaHETO Ha CPOKa.

5.5.5. MUHMManeH u makcumaneH 6poit akuumn, Kouto morat ga 6bAaT 3anMcaHun OT e4UH UHBECTUTOP

BcAKo iMue MoXe Aa 3anuLle Hail-manko 1 HoBa akumA N0 eMUCUOHHA cToHOCT oT 1.10 A1B. M Haill-MHOro 6poit akuuu,
paBeH Ha NpuaobuTnTe M/UNK NpUTEKaBaHUTE OT Hero npasa.

5.5.6. YcnoBua 1 pea 3a 3anucBaHe Ha akuuute
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3a npupgobusaHe Ha [pegnaraHUTe aKUMM CbIIACHO HacToAWwMA [1poOCNeKT, MHBECTUTOPUTE NOAABAT 3afABKM,
CbAbPIKALLM HAN-MAJIKO CIeAHUTE PEKBUSUTU:

—  TPUTE MMEHA U YHUKANHUA KAMEHTCKM HOMEpP HA MHBECTUTOPA M HA HErosmA NbJAHOMOLLHWMK MNPU MHBECTULMOHHUA
nocpegHWK, a akKo TaKMBa HOMepa He Ca NPUCBOEHU: TpuTte MmeHa, EMH, mecToxKutenctso m agpec, CbOTBETHO
dupma/HammeHosaHne, EMK (naeHTndukaumoHeH koa, BY/ICTAT), ceganuiue v agpec Ha MHBECTUTOPA M Ha Herosus
npeacTaBUTEN UAN MbHOMOLLHMK, @ aKO MHBECTUTOPBT € YYXKAECTPAHHO INLE — aHANOTUYHU NAEHTUOUKALMOHHN JaHHM,
BKJ/IIOUUTE/IHO SInYeH/ocurypuTesieH Homep 3a GU3NYECKO /IMLE, U HOMEP Ha BMNUCBaHE UM APYr aHa/IorMYyeH HOMep Ha
HOpMAMYECKO TNLE;

— emwuteHT, LEI Kog Ha EmuTeHTa m ISIN Kog Ha MpeanaraHuTte akuuu;

—  OpoMi Ha 3anMcBaHMTE aKUMK, 33 KOUTO CE OTHACA 3anBKaTa;

— 06bua CTOMHOCT Ha 3aABKaTa;

—  [aTa, 4ac M MACTO Ha NoOAAaBaHe Ha 3aABKaTa;

—  NOAMWC Ha INLETO, KOeTOo NoJaBa 3adaBKaTa, UM Ha HEFOBMA 3aKOHEH NPeaCcTaBUTeN UAN MbIHOMOLLHUK.

OcBeH IMYHO OT 3aABUTENA, 3aABKaTa MOXe Aa 6'b,£|,e nogageHa M 4pe3 Nb/IHOMOWHUK C npeacCTaBeHO U3PUYHO
HOTapMaHO 3aBepeHO Nb/IHOMOLWHO 3a 3anNncBaHe Ha HOBU aKUWK, KOWTO ce NernTMuMmunpa € USUCKBaHNTE JOKYMEHTU CblrNnaCHO
npoueAaypata 3a M,CI,EHTMd)MKa unAa n npeacrtaBuUTeICTBO Ha CbOTBETHNA MHBECTULLMOHEH NOCPEOHUK (B 3aBUCMMOCT OT TOBa danun
€ MEeCTHO UNWN YyXXOeCTPaHHO ropnan4ecKo /'IMLI,e).

Kbm cboTBeTHaTa 3adBKa Ce NpwuaaraT WM3UCKBaHUTE OOKYMEHTM CbFNacHO npoueaypaTa 33 uAaeHTMdMKauma wu
npeAcTaBUTE/ICTBO HAa CbOTBETHUS MHBECTULIMOHEH NocpeaHuK n Hapenba Ne 38 Ha KOH. 3aasKku moraT a ce nogasar:

— B oducuTe Ha MeHuaxbpa Ha emucuata (,ENNAHA Tpenguur” ALl) nunm
— B oduCUTE Ha CbOTBETHUA ANLLEH3MPAH MHBECTULMOHEH NOCPEAHUK, NPU KOWTO ce BOAAT KNMEHTCKUTE CMETKM Ha IMLETO,
KOETO LLie MHBEeCTMPA,

BCEKM paboTeH AeH OT CpOKa 3a NoAaBaHe Ha 3aaBKM oT 09:00 yaca go 17:00 Yaca uam B CbOTBETHOTO paboTHO Bpeme
Ha BCEKW MHBECTUUMOHEH MOCPeAHUK, aKO € PAa3/InYHO OT MOCOYEHOTO, HO He NO KbCHO oT 17:00 yaca mecTHO Bpeme Ha
KparHaTa AaTa 3a 3aNMCBaHETO Ha aKUuUK.

B Kpaa Ha BceKkun pa6OTEH [eH, NHBECTULMOHHUTE nocpeaHnumM nsnpawat 4o MeHnaxXbpa Ha eMuUcuATa cnpaska no
o6pa3eu, 3a 6p0$| Ha ﬂO,ﬂ,aAEHMTE/HpMGTMTe 3aABKKM NPU TAX, CbOTBETHO 6pOF| Ha 3anNncCaHnUTe akuunn.

LENAHA Tpeiamur” Al AN CbOTBETHMA WMHBECTULMOHEH MNOCPeAHUK, npuemall 3asBKaTa, B CbOTBETCTBME C
MPUIOKUMUTE HOPMATUBHU aKTOBE, CBOUTE O6LLM YC/I0BUA U NPaKTUKA, MMaT NPaBoTO Aa OTKa)kaT NMPUEMaHeTo Ha 3asBKW,
aKo He Ca y40B/IeTBOPEHU OT BUaa, bopmara, BaIMAHOCTTa U APyrv 06CTOATENCTBA, CBbP3aHu C NMPeACTaBEHUTE MM LLOKYMEHTH.

,ENAHA TpeiauHr” Al, KaTo MHBECTULMOHEH NOCPEAHUNK, Npuemall, u 06paboTeall 3a8BKMTE, MMa NPaBo Aa U3roTen
M M3MCKBA MOMbJIBAHETO Ha onpegeneHu oT Hero GOpmM Ha 3aABKM, KAKTO C NOCOYEHOTO, TaKa M C OMNpeseneHo OT Hero
OONBNHUTENHO CbAbpXKaHMe.

5.5.7. Bb3MOKHOCT 3a OoTTernfaHe Ha 3afaBKaTa

He ce npeasmaa Bb3MOXKHOCT 33 OTTEr/IAHe Ha NoAaAeHa 3aABKa 3a 3aNUCcBaHe Ha akuuu.

NHBecTMTOp, NoAan 3aABKa 3a 3aNUCBAHE Ha aKLUMKU, MOXKe A3 Ce OTKaXKe OT 3anucaHuTe akLMM camo No peaa Ha Y.
23, naparpad 1 ot PernameHT (EC) 2017/1129 1 camo B cayyait Ha ny6/iMKyBaHO Aonb/HeHWe Ha lMpocneKkTa no peaa Ha un.
89c ot 3MMNUK c nucmeHa peknapauua, nogafeHa B CpPoK 2 paboTHM AHWM OT nyb6/MKyBaHe Ha AOMb/AHEHMETO npwu

MHBECTUUMOHHMNA NOCpeAHUK, Ype3 KoM1TO € nogajgeHa 3aABKaTa 3a 3anNUCBaHe.

5.5.8. O6cToATencrsa, npu KOUTO NpeanaraHeTo moXxe ga 6'bAe OTMEHEHO U1 CNPAHO U Aa/IN OTMAHATA MOXKe Aad
Bb3HUKHE C/1iea 3ano4He Ha TbproBuATa

[py»ecTBoTo cv 3ana3sa NPaBoTo, C/ied KOHCyATUpaHe ¢ MeHnaxbpa, Aa NpeKkpaTn uam oTaoxu NpeanaraHero, npu

ycnosuaTa no-gony. C[, B3uMa pelueHMe 3a NpekpaTABaHe WM OTiaraHe Ha npeasiaraHeTo, KaTo EMUTEHTBLT e gbiKeH Aa
0noBecTV TOBa He3abaBHO, HO He NO-KbCHO OT cneaBalwma paboTeH AeH, KaTo U3BbPLUBA U CbOTBETHUTE NYBAMKALMW.
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MpeanaraHeTo MoXKe Aa ObAe NMPEKPaTEHO MM OT/IOXNEHO MPM HacTbMNBaHE Ha oOnpeaesieHn HebaaronpuaTHK
CbOUTUA, BKNHOUUTENHO C GOPCMAXKOPEH XapaKTep, MMally 3HaueHue 3a ycrnexa Ha npea/iaraHeTto (Hanp. cpus Ha GUHaHcoBuTE
nasapu, TePOPUCTUYHM aTaKu, NPUPOLHUN BeacTeuaA u 4p.).

MNpeanaraHeTo MoXe Aa 6bp,e OTMEHEHO U CNPAHO, BKAN. U Caiel 3anoYBaHe Ha TbproBunATa, B ChegHUTe Cayvyaun:

1. CernacHo un. 212 ot 3MNMUK, Korato yctaHOBM, Ye NOAHAA30PHU NMLA, TEXHU CAYXKUTENU, A1Ua, KOUTO MO A0roBop
U3MbAHABAT PbKOBOAHU QYHKLMM UM CKAOYBAT CAE/KM 33 CMETKA Ha NOAHAA30PHWM NULA, TEXHU JIMKBUMAATOPU UK
CUHAMLM, C aeincTeune nnm besgeinctemne Hapywasart 3MMLK, aktoseTe no npuaaraHeTo My u/uam NPUNONKMMUTE aKTOBE Ha
EC, c usknoueHune Ha rnasa VI v rnasa Xl Ha 3MMNUK, PernamenT (EC) 2017/1129, PernamenT (EC) 2020/1503 u akToBeTe
no npunaraHeto um, peweHua Ha K®H unm Ha 3amecTHUK-Npeacenatena, pbKoBogel, ynpasneHue ,Haasop Ha
MHBECTUUMOHHAaTa aelHocT” (,3amecTHUK-nNpeacesatens”), Ha og4o6peHn ot KOH BbTpelwHM akToBe Ha LI, KakTo 1 KoraTto
ce Bb3NpenATCcTBa yNpaxKHABAHETO HA KOHTPOHA AerHOCcT oT KOH nam ot 3amecTHUK-NpeacesatTens Uam ca 3actpalleHm
MHTEpecute Ha wuHBectuTOopuTe, KO®H, cboTBEeTHO 3amecTHUK-NpeacenaTensaT, MoOXe Ja cnpe 3a cpok go 10
nocnepfoBaTesHy paboTHU AHKU NpoaaxbaTa AN U3BBPLUBAHETO HA CAENKM C ONPefeieHN LLeHHN KHUXKa;

2. B nepuopa mexay nsgaBaHe Ha NOTBbPXKAEHMETO Ha [pocnekTa u KpaiHuA cpoK Ha lMNpeanaraHeTo EMUTEHTBLT e AbKeH
Hal-KbCHO [0 M3TMYAHETO Ha cieaBalma PaboTeH fAeH ces HacTbMNBAHETO, CbOTBETHO Y3HABAHETO HA CbLUECTBEHO HOBO
06CTOATE/ICTBO, 3HAUMTE/IHA MPELLKA MIM HETOYHOCT, CBbP3aHM CbC ChAbpKaLaTa ce B MpocnekTa MHPopMaLma, KOMTo moraTt
O3 NOBAMAAT HA OLEHKaTa Ha npeanaraHuTe LeHHW KHUXKA, Aa u3roten JlonbaHeHue Kbm pocnekTa U ga ro npeactasu B
K®H. KOH ce npousHacsa no Jonb/HEHWETO B CPOK A0 5 paboOTHM AHWM OT NOJIly4aBaAHETO My, a KOraTo ca 6uam nomvckaHm
AONbAHUTENHU CBEAEHWNA U AOKYMEHTU — OT NoslydyaBaHeTo um. KOH oTKasBa aa o406pu [JombaHEHUETO, aKO He ca CnaseHun
n3nckeBaHuaATa Ha 3MMUK n akToBeTe no npunaraHeTo my. B To3un cnyyaih KOH moxke aa cnpe okoHuyaTtenHo lMNpeasaraHeTo
WM TbProBUATA C akummTe No peaa Ha yn. 212 ot 3MNMUK;

3. Cnep OonycKaHeTo Ha akuuMWTe A0 TbProsuA, MPU YCTaHOBSABaHE M3BbPLIBAHE Ha HapylieHMsA Ha 3aKoHa 3a nasapa Ha
GUHAHCOBM MHCTPYMEHTK, Ha aKTOBETE NO NPUAAraHeTo My, Ha NPUAOKUMUTE akToBe Ha EC uau apyrn ogobpermn ot KOH
BbTPELUHN aKTOBE Ha MecTaTa 3a Tbprosua, Ha peleHna Ha KPH nau Ha 3amecTHUK-NpeaceaaTens, KakTo U KoraTo ce
Bb3NPEnATCTBa yNpaXHABaHETO Ha KOHTPOIHA AeHocT Ha KOH nau ca 3acTpalleHn MHTepecuTe Ha nHBecTUTopuTe, KOH,
CbOTBETHO 3aMeCTHUK-NpeaceaaTensaT, MOXe [a Cnpe TbproBuATa C onpeneneHn GUHAHCOBU MHCTPYMEHTU WAM Aa
OTCTPaHM OT TbProBMA Ha PeryinpaH nasap UaAuM oT Apyra CUCTeMa 3a TbProBusA GUHAHCOBU UHCTPYMEHTH;

4, B®B moxXe Aa cnpe TbprosusaTa ¢ GUHAHCOBM MHCTPYMEHTU UM 4@ OTCTPAHM OT TbProBua GUHAHCOBU MHCTPYMEHTH, KOUTO
He OTroBapAT Ha U3MCKBAHMATA, YCTAHOBEH B HErOBMTE NPaBW/ia, ako TOBa HAMA A3 YBPeAM CblLLeCTBEHO MHTepecuTe Ha
WMHBECTUTOPUTE M HaANEKHOTO GYHKUMOHUPaAHe Ha Nas3apa;

5. 3anpefoTBpaTaBaHe U NpeycTaHOBABaHe Ha AAMUHUCTPATUBHMTE HApyLWeHWA Mo 3aKoHa 3a NpuaaraHe Ha MepKuTe cpeLly
nasapHute 3n0ynotpebu ¢ GUHAHCOBM WMHCTPYMEHTWU, Ha NpuUNoKMMUTe akToBe Ha EC, 3a npegoTBpaTtaBaHe W
OTCTpaHABaHE Ha BpeaHWUTE NOCAeAMNLM OT TAX, KAKTO U NPY Bb3NPENATCTBAHE YNPaXKHABAHETO Ha KOHTPO/IHA AEMNHOCT OT
KOH mam npu 3actpawaBaHe MHTepecuMTe Ha WMHBECTUTOpPMTE, 3amMecTHUK-npeacedatenat Ha KOH moxe pa cnpe
TbproeusTa c onpeaeneHn GUHAHCOBU MHCTPYMEHTM.

5.5.9. HauuH m cpokK 3a 3annawaHeTo Ha NpeasaaraHUTe akuuu

BHacAHeTO Ha eMUCMOHHATa CTOMHOCT Ha 3anMCcaHWUTe aKUMK ce U3BbPLUBA MO CrheuuanHa HabupaTesHa cMeTKa Ha
EmMUTEHTa, KOATO e 6bae nocoyeHa B cbobleHMeTo 3a Ny6andHo npeanaraHe no ya. 897, an. 1 ot 3MMLUK.

HabupaTenHaTa cmeTKa Tpabea Aa 6bae 3aBepeHa C Ab/KMMaTa BHOCKA CpeLly 3anMcaHMTe akuuMu Hai-KbCHO 40
M3TMYaHETO Ha NOC/NeAHMUA AEH 3a 3anUCBaHe.

YAOCTOBEPUTENIHUAT AOKYMEHT 3a HanpaBeHaTa BHOCKA € MAaTeXHOTO HapeXAaHe MAM BHOCHATa benexkKa.
MnaTeXHUAT AOKYMEHT TpHGBa Aa CbAbprKa JaHHU Hali-Ma/lko 32 UMETO (HaVIMEHOBaHMeTO) Ha MHBECTUTOpPa, CbOTBETHO Ha
MHBECTUUMOHHMA NOCpeaHUK, LI,EI‘;‘ICTBF:ILLI| 3a CMEeTKa Ha NHBECTUTOPAa, U 3a O6LLIMF| 6p0171 3annalaHn akuunn.

MHBECTUTOPBT NO/yYaBa yAOCTOBEPUTENHUA LOKYMEHT OT 0b6C/yKBawaTa 6aHKa, Ypes KoATO Hapeaa nnallaHeTo

WM BHacAa AbMXKMMaTa Cyma, M CnefBa Aa ro npegage Ha MeHua)Kbpa Ha EmMMcKMATA, CbOTBETHO Ha MHBECTULMOHHMUA
nocpesHuK, Npes KOMTO e Nojan 3asBKaTa, A0 KPalHWMA CPOK 3a 3ansalaHe Ha akuuuTe. B cnyyai Ye 3aABKUTE ca NOAAAEHM
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npv ApYyrM UHBECTULIMOHHM NOCPeaHUUM, Te NpeaasaTt Ha MeHnaxKbpa Ha EMUcHATa nnaTeXkHW OKYMEHTM 3@ HanpaBeHuUTe
BHOCKM MO 3anucaHnTe/3aKyneHnTe akumm 40 KPainHWA CPOK 3a 3anaallaHe Ha akuuuTe.

BaHKaTa, B KOATO e OTKpMUTa cheunasHaTa HabupatenHa cMeTKa, 610KMpa cymuTe A0 BNMCBAHE Ha YBE/IMYEHMETO Ha
KanuTana 8 TPPIO/THL. HabpaHuTe NnapuyHKM cpeacTsa no cneumasHaTa CMETKa He MoraT 4a Ce M3No3BaT Npean NPUKIoYBaHe
Ha NOAMNWCKaTa U OCbLLLECTBABAHE HAa BMMCBAHETO Ha yBeJIYEHMETO.

5.5.10. OnucaHmne Ha HauMHa U AaTaTta, Ha KOATO wWe 6baaT nybanKyBaHu pesyataTute oT npegnaraHeTo

B cpok oT 3 paboTHU gHM cned NpeanaraHeTo Ha akumu [pysKecTBOTO We m3npaTu ysegomneHune o KOH otHocHo
pesynTaTuTe OT NpeaiaraHeTo, CbAbpiKawo MHPOpMaLMA OTHOCHO: 1. AaTaTa Ha NPUKAOYBaHe; 2. 0bLwma Bpoit 3anncaHu unm
NpogageHn akuuu; 3. cymaTta, MNOAy4YeHa cpelly 3anucaHuTe WAM NPoAageHU aKkuuu; 4. pasmepa Ha KOMUCUOHHUTE
Bb3HArpaxk4eHua v Apyru pasxogm no npepgsnaraHeto, BKA. naateHute Ha KPH Takcu. Kbm yBegomneHneto EmuteHTa we
npunoxu yaoctosepenue ot LU 3a peructpupaHe Ha EmucuaTta u 6aHKOBO yAOCTOBEpPEHUE, YAOCTOBEPSABALLO U3BbPLIEHMUTE
BHOCKM MO 3aNuncaH1TE akumu.

B ropenoco4yeHns CPoK, MHPOpMaUMATa 3a pesynTaTa OT npeagsaraHeTo we 6bae onosecTeH ypes nyb/aMKauuu B
nHbopmaLmoHHa areHuma x3News 1 Ha MHTePHET CTPaHULUNUTE Ha EMUTEHTA U MHBECTULMOHHMAT NOCPEAHUK.

Cnep BnnceaHe Ha yBesiMMeHMETO Ha KanuTana 8 TPPHOJTHL, JpyXKecTBOTO pernctpmpa emmncuata akumm 8 LLA. L, we
OTKpWE HOBM WU KpeauTupa CbLLeCTBYBALLM CMETKM Ha UHBECTUTOPUTE CbC 3aMMUCaHUTE OT TAX U 3anjaTeHU HOBM aKUUU.
AKUMUTE Ha AMUATA NO MOACMETKM Ha MHBECTUMUMOHHM nocpeaHuum B LU we 6baat pasnpeneneHn no CbOTBETHUTE
NoACMETKM.

Mpw XKenaHue, MHBECTUTOPUTE MOraT Aa NONAYYaT yAOCTOBEPUTENHN LOKYMEHTU 3@ 3aMMUCaHUTE OT TAX HOBWU aKLUMN.
M3paBaHeTO Ha Yy40CTOBEPUTENHN AOKYMEHTM ce n3Bbpisa oT L/ 4ypes cboTBETHMUA MHBECTULIMOHEH NOCPEAHMK NO UCKAHE Ha
aKLUMOHepa 1 cbriacHo lMpaBuiHKKaA 3a OelHoCTTa Ha U/ v BbTpewHUTe aKTOBE Ha NOCpeaHMKa.

5.5.11. Pep, 1 cpoOK 3a BpblilaHe HA BHECEHUTE MapUYHU CPeACTBA B C/lyHail Ha HeyCneLwHo npeanaraHe

B cnyyaii ye [0 KpaliHMA CPOK Ha NoAnucKaTa He 6bAaT 3anncaHm akLMy A0 MUHUManHuA pasmep ot 10 000 000 6pos,
yBE/IMYEHNETO Ha KanuTana LLe ce CYMTa 3a HeyCcneLwHo.

B To3u cayyait dpyxectsoTo yBegomasa KPH 3a pesynTata oT nognuckata 40 U3TUYAHETO Ha 3 paboTHU AHK chnep,
KpalHMA M CPOK. B AeHA Ha yBeAOMNEHMETO MO NPeaxo4HOTO uspeyeHne, EMUTEHTLT yBegomaBa obcayyKBallaTa 6aHKa 3a
pesyntaTa OT noAnuckarta u nybanKysa Ha MHTEPHET CTPaHULATa CU U Ha Tasu Ha MIHBECTULMOHHMA NocpeaHuK, 0bCaysKBaly,
YBE/IMYEHNETO Ha KanuTana, NoKaHa A0 NMLATa, 3aMMCann LEHHM KHUKA, B KOATO Aa 065BM YC/I0BMATA M pesa 3a BpbluaHe Ha
HabpaHuTe cymu. HabpaHuTe cymu ce BpbLLAT Ha AMUATaA, 3aNMcann akLuK, B CPOK Ao 1 mecel, OT cboblyeHMeTo, 3ae4HO C
HauMcneHuTe ot baHKaTa IMXBU, aKO Ca HaAMULe TaKkuBa.

B cnyyait ye yBeniMyaBaHETO Ha KanuTana He 6bae BnmncaHo B TPPHOJ/THL, ,,E/TAHA Arpokpeant” ALl we onoBecTy ToBa
0b6CcToATENCTBO NO pesa, NoCoYeH B NpeaxonHus absadu,
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6. NN1AH 3A NNTACUPAHE U PASNPEOENEHUE HA AKUUUTE

6.1. PA3/INMHU KATETOPUN NOTEHUMANTHU UHBECTUTOPU, HA KOUTO CE NMPEANATAT LLEHHMN KHUKA. NPEANATAHE HA
NA3APUTE HA ABE WM NOBEYE CTPAHU

LleHHUTe KHMXKa ce npepJsaraT npu ycnoBuATa Ha Nyb6aMYHO npegnaraHe. HAma orpaHuMyeHue no OTHOLWEHME Ha
KaTeropumute MHBECTUTOPW, 33 KOMUTO € AONYCTUMO npuAobMBaHe Ha LEHHWUTE KHUXKA, LOKOJKOTO Te OTroBapAT Ha
M3MCKBAHUATA 33 HEKOMNJIeKCeH QMHAHCOB MHCTPYMEHT, CbI1IacHO AencTBaLoTo 3aKkoHoZaTencTso B EC.

HosuTte akumu we 6bAaT npeanoxeHun nybaMyHo eamMHCTBeHO B Peny6anka bbarapusa. AgpecaTv Ha npeanaraHute
HOBM aKUMW Ca BCMYKM MECTHWU W YyXKAECTPaHHW Nnua, OCBEH B C/ly4YauTe, KOraTo TOBa Lie MpeAcTaB/iABa HapylleHue Ha
NPUNOKUMUTE 3aKOHM. YyXKAECTPAaHHN MHBECTUTOPU, KOUTO HE Ca MECTHM IMLA U Bb3HamepAaBaT Aa 3anuwaTt HOBU akuuu,
TpA6Ba Aa ce 3an03HaAT C NPUIOKMMMUTE 3aKOHW B TEXHUTE IOPUCOANKLNN.

MpeanaraHeTo ce U3BbPLLBA CAMO Ha TepuTopuATa Ha Peny6amka Bbarapus.

6.2. U3ABNEHWUE AOANN TNABHUTE AKUMOHEPU WU YNEHOBETE HA YNPABUTENHWUTE, HAA3OPHUTE WU
AAMWUHUCTPATUBHN OPTAHU HA EMUTEHTA Bb3HAMEPABAT A NPUAOBUAT OT NPEANTATAHUTE LLEHHU KHUXA WU
OANN HAKOE NIULUE Bb3HAMEPABA A NMPUAOBUE NOBEYE OT 5 % OT NPEANATAHUTE LLEHHU KHUXKA, JOKOJIKOTO
TAKABA UHO®OPMALUA E U3BECTHA HA EMUTEHTA

KbM faTaTa Ha HacToALLMA OKYMEHT HAMA NOTBbPAEHa MHDOPMALMA AaNN HACTOALLUTE aKLLMOHEpU, NpuUTeKaBallm
Haz 5 % oT akuuuTe Ha JpyKecTBOTO Bb3HAaMepPABAT Aa 3anuMLIaT akLuK cpelLy nonarawmTe UM ce npasa OT YBe/IMYEHMETO Ha
KanuTtana Ha [lpy*KecTBoTo.

3a uneHoseTe Ha C/] Ha EMUTEHTa, KOMTO He Ca aKLMOHEpPU, HAMA MHPOoPMaULUSA, Aann Bb3HAMepPABAT A3 NpMaobusat
npasa U Aa 3anuLuaT 1 3anaaTaT cboTBeTeH 6poit oT MNpeanaraHuTe akumu. NPoKypUCTLT Ha [pyKeCcTBOTO B KAYECTBOTO My Ha
aKLMOHEep Bb3HaMepABa Aa ynpa*KHW CBOMTe NpaBa No YBe/JIMYEHMETO Ha KanuTana.

Kbm gaTaTta Ha T03M [JoKyMeHT, [lpyKecTBOTO He pasnonara ¢ MHGOpMaLma 4ann HAKOe OT BU3MPaHWUTe No-rope Anua
Bb3HaMepABa 43 YBeANUM Aena CU B KanuTana Ha [py»KecTBoTo, KaTo Nnpmuaobue aonvaHuteneH 6poit npasa (6uno no speme
Ha 6opcoBaTa Tbprosus, 6UN0 Ha CNeLMaan3nPaHNA ayKLMOH) M CbOTBETHO 3anuwie oT [peanaraHuTe akUmMu cpeLLy Tax.

Kbm gataTta Ha MpocnekTta, [lpy»KecTBoTo He pasnoJiara ¢ MHGopMaumsa Aann HAKOE /iMue Bb3HamepsBa [a 3anuile
noseye oT 5 % ot MpeanaraHuTe akuuUn.

6.3. NPEABAPUTE/IHO PA3NPEAENEHUE

Mpwn npepnaraHeTo Ha akuuUTE OT yBE/JWYEHWETO Ha KanuTana Ha ,EJIAHA Arpokpeaut” A HAMa Aa uma
npeABapuTeNHO pasnpeaeneHue. Beako nvue, npuaobuno HeobxoanmuTe npaBa, MOXKe Aa YNPaXKHW Te3W NpaBa KaTo 3anuuwe
aKLMM B YKa3aHOTO CbOTHOLUEHME, B CPOKOBETE U YCOBUATA, MOCOYEHM NO-Tope.

EMUTEHTLT M VIHBECTULMOHHMAT NOCPEeAHUK He Ca M He MoraT Aa onpeaensaT CbOTHOLWEHMA, TpaHlwoBe u/uaun
KO/MIMYeCcTBa HOBM aKUMW, KOUTO Aa 6baaT pasnpefeneHn Mexay OTAEeNHW KaTeropuMuM WHBEeCTMTopu. B pamkuTe Ha
MpepnaraHeTo, He e Bb3MOMKHO W He ce NpeaBWNKAa u3gaBaHe M/WAM npepnaraHe Ha AONbAHUTENeH 6pol U3BbLH
MpeanaraHuTe akLMM.

Mo oTHOWeHMe Ha HoBUTe aKL MK He ca NpesBUAEHN Bb3MOXHOCT 3a 3anncBaHe Hag pasmepa Ha Emucuata v onuus
»green shoe” 3a npeBuwasaHe Ha Emucuara.

6.4. NPOLEC HA YBEAOMABAHE HA KAHOAUOATUTE 3A PASNPEAENAHATA CYMA U UHOUKALUUA OANN TbPTOBUATA
MOXE OA 3ANOYHE NPEAU OA BbAE HAMPABEHO YBEAOMJ/IEHUETO

YBeAOM/IeHUA 3a 3aBEPSABAHETO Ha CMETKMTE 3a LeHHU KHUXKA Ha MHBecTUTopuTe ¢ MNpeanaraHnTe akuuu Lwe 6bvaaT
npesafieHn Ha BCEKM MHBECTUTOP CbIACHO NpoueaypaTta Ha CbOTBETHUA WMHBECTULMOHEH MOCPEeAHWK, KOWTO ob6CnyKBa
HerosaTa CMeTKa 3a LieHHW KHMXKa.
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EMUTEHTBT M/Man MeHnaKbpbT we 3aasaT lpeasiaraHute akumu 3a Tbprosua Ha b®B, cneg BNMCBaHETO Ha
yBenmyeHueto Ha kanutana 8 TPPHOJTHL, n cnhep, peructpaumaTta Ha MNMpeanaraHute akuum B U n cbOTBETHOTO OTpassBaHe B
pernctbpa Ha KPH. ToprysaHeTo Ha MpeanaraHuTe akUMW Lie € Bb3MOXKHO Cnej, NpUemMaHeTo MM 3a Tbproeua Ha bBPb un
onpeaenAaHeTo Ha AaTa, OT KOATO Te we ce TbprysaT. O4yakBaHUATA ca TOBa Aa CTaHe B KpadA Ha mecel, anpwun 2024 r. uam
Havya/oTo Ha mMecel, man 2024 .

7. EMUCUOHHA CTOMHOCT

7.1. UEHA, HA KOATO CE NMPEANATAT LEHHUTE KHUXA, N PA3XO4U 3A 3ANUCBALLUUTE JTIULA

EMUCMOHHATa CTOMHOCT Ha BCAKA egHa npegnaraHa akums e 1.10 nB., onpegeneHa ¢ pewenue Ha C oT 24.11.2023 r.
PelweHneTo e B3eTO Ccnes OTYMTAHE HA TEKYLLOTO U UCTOPUYECKO GMHAHCOBO CbCTOAHWE Ha [pyKecTBOTO, NePCNEKTUBUTE MY
33 pasBMTME, KAaKTO M OYaKBaHaTa AOXOAHOCT, onpeaesieHa Ha 6a3a obpaTHa Bpb3Ka OT NPOPECUOHANHN U UHCTUTYLUMOHANHN
WHBECTUTOPMU.

KbM patata Ha HactoAwMA npocnekt EMuteHTa e npogan obpatHo M3KyneHuTe 199 386 6poa cobCTBEHWM aKumM,
pPecnekTMBHO KbM MOMEHTA Ha M34YMC/ieHMe Ha HanaHcoBaTa CTOMHOCT Ha aKuuMAa o6WMAT 6pon aKuMK Ha [py»KecTBOTO €
36 629 925 6pos. CbrnacHo nocnegHuA MU3roTBeH MHAMBMAYaNeH GUHAHCOB oT4yeT Ha [pyrKectBoTo Kbm 30.09.2023 r.
6anaHcoBaTa CTOMHOCT Ha efAHa aKuuA Bb3AM3a Ha 1.1632 nB., UMalku npeagua obwma 6poin akLMM KbM MOMEHTa Ha
CbCTaBAHEe Ha HacToALLMA AOKYMeHT. C ornea usnbaHEHMETO Ha YcTaBa Ha [lpy»KecTBOTO, CbLLOTO € 3aAb/IKEHO A pa3npenend
MUHUMYM 90 % OT NnevanbaTta cu KaTo AMBUAEHT. OTUMTAKK, YE KbM HAaCTOALMA MOMEHT 3aKOHOYCTAaHOBEHUSA pa3mep Ha GOHA,
,Pe3epBeH” Ha [pyXKecTBOTO € M3LAA0 NOMbjHEH, TO EMUTEHTHT we pasnpegenn 100 % ot neyanbata cu 3a 2023 r. 3a
AMBUAEHTU KbM aKUMOHepuTe cu. B pesyntat Ha ToBa 6anaHcoBaTa CTOMHOCT Ha eAHa aKUMA We Hamasiee 3HaYUTENHO NoA,
cToMHocTTa 1 KbM 30.09.2023 r., AOKONKOTO NnocsiegHaTa we ce dopmupa camo oT cbopa Ha CTOMHOCTUTE HAa OCHOBHUAT 1
KanuTan natoc NPeMUNHUTE U 3aKOHOBUTE pe3epBun — peanHo HBanaHcoBaTa CTOMHOCT Ha efHa akumA wWwe Bb3nm3a Ha 1.10 ns..
CbOTBETHO TOBa € U MMHMMaHaTa ueHa no 3MNMUK, koato 61 morna aa 6bae npeanoxeHa 3a EeMUCMOHHA CTOMHOCT HA HOBUTE
aKLMK.

CnenBa aa ce uma npeasupg ot nHeectutopute, ye CA Ha [lpy»KecTBOTO Bb3HaMepABa Aa CBUKA rOAMWHOTO PefO0BHO
OCA 3a pasnpegeneHve Ha nevyanbata 3a 2023 r. npean CTapTUPAHETO Ha MOAMNUCKATa 33 YBE/MYEHWe Ha KanuTana C uen
HEHAKbpPHABAHE Ha MHTepecuTe Ha AocCerawHUTe akUMOHEepWU M 3ana3BaHETO Ha TAXHATa 4OXOAHOCT U Bb3BPbLLAEMOCT Ha
nHBecTMumnTe. 3a uenta [pyKecTBOTO Ce aHra)kupa yBe/IMYEHMETO Ha KanwuTasa, 3a/10KeHo B To3u [lpocnekT ga 6bae
peannsnpaHo B TaKMBa CPOKOBE, Ye HOBaTa emMMCuA akuuKn (Npu ycnewHo ysenndeHune) aa 6bae snucada 8 TTPHOJTHL, Hait-
manko 14 gHu cnep, peposHoTo rogmwHoTo OCA, KoeTo Lie rnacyBa pasnpesesieHMeTo Ha AMBMAeHTa. 10 TO3M HaYyMH NpaBo
Ha AMBUAEHT OT neyanbarta 3a 2023 T. we MMAT CaMo CbLLECTBYBALLUTE aKLMOHEPU, CbOTBETHO Le/INA pasMmep Ha KopeKuusTa
we 6bae NosyyeH oT TaX.

EMWCMOHHaTa CTOMHOCT Ha efHa npejJjiaraHa akuuMA e onpefeneHa, Taka ye TA Aa € NO-BMCOKA OT HOMUHA/MHATA
CTOMHOCT Ha MNpeanaraHnTe akLMK, KAKTO U EMUCMOHHATa NPemMun (pasiMKaTa Mexay eMUCMOHHA U HOMUHA/IHA CTOMHOCT) Aa
e [0CTaTbyHA 32 NOKpMBaHe Ha pasxoamTe no MNpeanaraHeTo, A4OPY NPU peannsaumns Ha MUHUMaNHWA NpeaBUAEH pa3mep OT
10 000 000 6pos aKumu.

3a uHBeCTUTOpPUTE MOraT A4a Bb3HMKHAT M pa3xoaum, B cnyqaﬁ 4ye Te He MpUuTexKaBat HeO6XO,D,VIMMTe npasa 3a 3annceBaHe
Ha lMpeanaraHuTe akuum u TpﬂﬁBa CbuinTe Oa 6'b,CI,aT 3aKyneHu. Bbe T03M cnyqaﬁ Te TpFl6Ba Aa NNaTAT LeHaTa Ha npaBaTta U
Ab/IKNUMUTE 3a CAeNKaTa KOMUCUOHU U OpYyrn TaKCu (aKO He Ca BKJIKOYEHU B KOMUCUMOHHOTO B'b3HaI'pa)Kﬂ,eHl/le) Ha

WHBECTULMOHHMNA NOCPEAHMK, Ypes3 KOWTO we npugobusar npasa.

Pasxo4 3a uHBECTUTOpPMUTE Lie ca M 6aHKOBMTE TaKCM 3a MPEeBOA4 Ha CymaTa 3a 3anMCaHuTe aKuMM Mo CbOTBETHO
OTKpuTaTa HabupaTtenHata cMeTKa.

HAma gonbaHUTEeNHM pa3xoam VI/VII'IM TaKCK, KOUTO LLLe Ce HAYMCNABAT Ha AnLaTa, 3anuceawm NpegnaraHnte akuum.

Bcuukun pasxoaum no lNpepnaraHeTo ca 3a cmeTKa Ha [py»xecTsoTo.
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7.2. NPOLUEAYPA 3A ONOBECTABAHE LLEHATA HA NPEANIATAHE

LleHaTa Ha npeasnaraHe e OMOBECTEHA B HACTOAWMA [JOKYMEHT M He MOAJIeXM HA U3MEHEHME, 4OroBapsHE WAn
OOMb/HUTENIHO ONOBECTABAHE.

7.3. OCHOBA 3A EMUCUOHHATA LIEHA

Mpn yBeNMYEHMETO Ha KanuTana Ha [py»KecTBOTO BCEKM aKLMOHEep MMa MpaBo Aa Npuaobue akumm, KouTo
CbOTBETCTBAT HA HErOBMA AAN B KanuTana npeau ysenmyeHmeto. Yn. 194, an. 4 nun. 196, an. 3 ot T3 He ce npunarar.

7.4. AHOOPMALMA 3A SBHAYUTENTHO PASMUHABAHE MEXAY LEEHA 3A NYB/INYMHO NPEANATAHE U E®PEKTUBHATA LLIEHA
3A ONPEAENEHUN NTNLUA

Mpe3 nocnepHata roguHa yneHosete Ha C, M CBBbP3aHW AMUA C TAX HE ca NPUAOOMBANM aKuMK OT [py»KecTBoTo.
CbwmTe HAMAT CneunanHm npasa ga npuaobmeat akumMm Ha EmuteHTa.

OT gpyra cTpaHa, cnejga Aa ce MMa npeasug, Ye NpoKypucTsT Ha JpyxectBoTo Ha 20.06.2023 r. e 3aKynua obLLo
110 000 6pos akuuu Ha EmuTeHTa Npm ueHa Ha akuma ot 0.97 ne. [lokosKkoTo MNpegnaraHeTo ce OCblLECTBABA HA EMUCUOHHA
ueHa ot 1.10 nB. 3a 6poit aKuMA, TO ePEKTUBHOTO NAPUUYHO y4aCTMe Ha MPOKYPUCTa Ce ABABA NO-HUCKO OT LieHaTa Ha eEMUTUPaHe.

CvoTBeTHa MHOpPMaLMA 33 caeskaTa Ha rOPEenocoYeHOTO SiMLEe e onoBecTeHa Mo pesa Ha PernameHTt (EC) Ne
596/2014 Ha EBponeiickua napnameHT u Ha CbeeTa ot 16.04.2014 r. oTHOCHO NasapHaTa 3noynoTtpeba (PernameHT OTHOCHO
nasapHarta 3noynotpe6a) u 3a otmaHa Ha Oupektmsa 2003/6/EOQ Ha EBponeiickus napiameHT U Ha CbBeTa U AMPEKTUBU
2003/124/E0, 2003/125/EO v 2004/72/EO Ha Komucuata u cblyaTa e ONOBecTeHa HaJ/esKHO CbI/1IaCHO M3UCKBAHUATA Ha
3MNLK.
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8. NACUPAHE U NOEMAHE

8.1. UHPOPMALMA 3A KOOPANHATOPUTE HA MPEANIATAHETO

C peweHue Ha C[] Ha [pyxecTBoTO 32 MeHnaKbp Ha EMucusta e usbpaHo ,EJIAHA Tpenanur” AL.
MeHUXKBPBT Ce aHTaXKMpPa Aa NOIOKM YCUINA 33 ONTUMAJTHO NACUPAHE HAa eMUCUATA, 6€3 TBbPA aHIaXKUMEHT, CaMo
Ha TepuTopuATa Ha Penybavka Bbarapua, NpyM KOETO HAMA A3 aHra)Kupa ApYyrv WMHBECTULMOHHWM MOCPEeAHUUM KaTo Ko-

MEHNAXKbPU, KOUTO Aa naacmpart MpegnaraHmTe akuum.

8.2. AENO3UTAPHU MHCTUTYLUUN U NNATEXKHU ATEHTU

[enosntapHa MHCTUTYLMA 33 akuuuTe Ha [pykecTtBoTo e L/, c aapec Ha ynpasneHue: rp. Coousa, ya. , Tpu ywmn“ Ne 6,
eT. 4.

BbaHKaTa, B KOATO Le ce OTKpMe crneumanHaTa HabupaTtesiHa CMETKa, Mo KOATO Le ce BHAaCA eMUCMOHHATA CTOMHOCT Ha
3anMcBaHUTE akumK, Wwe 6bae nocoyeHa B CbobLLeHMeTOo 3a Nyb6anYHO npeanaraHe no Y. 897, an. 1 ot 3MMLK.

M3nnawaHeTo Ha rnacysaHute Ha OCA AMBUAEHTYM Lie ce M3BbpLIBA Ype3 L/, c agpec Ha ynpasaeHue: rp. Codus, ya.
,Tpn ywmn“ Ne 6, eT. 4.

8.3. UHO®OPMALUA 3A CYBEKTUTE, CbIMACABALLU CE AA NOEMAT EMUCUATA HA BA3A HA TBbPJ AHTAXKUMEHT, U 3A
CYBEKTUTE, CbINMACABALLM CE OA NNACUPAT EMUCUATA BE3 TBbP AHTAXUMEHT

HAma nnua, ynbaHOMOLWEHM @ NOoemaT UK rapaHTUPaT akuMnTe OoT YyBENIMYEHUETO Ha KanuTana Ha [py*KecTBoTo,
KOUTO Ca Len Ha TO3n [JOKYMEHT.

8.4. KOTA E U1 LLE BBAE NOCTUIHATO CMTOPA3YMEHUE 3A NOEMAHE

EmuteHTsT ,E/IAHA Arpokpeant” ALl He Bb3HamepsBa Aa CKAKUYBa CNopa3yMeHMe 3a NoemaHe.
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9. AONYCKAHE A0 TbProena n OPrAHM3NPAHE HA NOCPEAHUYECTBOTO

9.1. KAHAUOATCTBAHE 3A JONYCKAHE O TbPrOBUA HA PETYJIUPAH NA3AP

Cnep nnacupaHeTo Ha EmucuATa n HenocpeacTBeHO cnef BNMCBAaHETO Ha YBEIMYEHNETO Ha KanuTana Ha JpyxecTBoTo
8 TPPHOJTHL, we 6bae nopaneHo 3asBieHME 33 PerucTpaumsa Ha yBesnMyeHMeTo Ha emucuaTta B LU, a Bnocneactene m 3a
OTpa3fABaHe B CbOTBETHMA PErmcTbp, BoaeH ot KOH.

Ha cnepgaw, etan [JpyKecTBoTo LWie nogage 3aasneHue go bOb 3a gonyckaHe Ha HOBWUTE aKUMKM 33 TbProBMA Ha
peryaupaH nasap. He ce npeasuxaa AonyckaHe A0 TbProBuA Ha peryavpaH nasap Ha apyra AbpKasa-yneHka Ha EC nau Ha
nasap Ha TpeTa AbprKaBa, Ha Na3ap 3a pactexk Ha MCIM nan Ha MCT, pasanyeH ot MCT — Codpua. CKAoUBaHETO Ha CAENIKM MOXKe
[a 3ano4yHe, cYMTaHO oT onpeaeneHa ot C, Ha b®b para.

NHBecTUTOpUTE CneaBa Aa OTYUTAT, Ye AOMYCKAaHeTO A0 TbProBMA MOXe Aa He 61>,qe HenpemeHHO O,D,O6pEHO.

9.2. PETYJINPAHU NA3APU, HA KOUTO BEYE CA AJONYCHATU 3A TbPITOBUA LLEHHU KHUKA OT CbLLUA KNAC

Kbm gatata Ha To3n [JJOKyMeHT, akunmTe Ha EMnTeHTa, KOMTO Cca OT CbLUMA KNac, KaTo npegnaraHuTe ¢ To3u MNpocnekT
0OMKHOBEHM aKuMK, ce TbpryBaT Ha OcHoBeH Nasap Ha bPB, KakTo U Ha MCT — Codua. JOKONKOTO e N3BECTHO Ha EmMuUTeHTa
aKUMKUTe He ce TbprysaT Ha perynpaH nasap Ha gpyra Abprkasa-yneHa Ha EC nnum Ha nasap Ha TpeTa AbprKkasa, Ha nasap 3a
pactex Ha MCI nam Ha MCT, U3BbH NocoYeHuTe.

9.3. UHOOPMALMA 3A EAHOBPEMEHHO NYB/IMYHO UNU YACTHO NNACUPAHE HA CbLUMA UNKU APYT KNAC LEHHU
KHUXA

Hama gpyra ny6nw4Ha MU 4aCTHa NOoANMUCKa 3a akKuun OT CbLWMA UAKN APYT KNac, Uan 3a APYrn UeHHU KHUXKa, KOUTO
[a Ce opraHuU3npaT egHOBpPEMeEHHO C n3gasaHeTo Ha lNpeanaraHMTe akLMM U 33 KOUTO e Ce UCKa NpMemMaHe 3a TbprosBuaA Ha
BDE.

9.4. IAHHW 3A CYBEKTUTE, KOUTO UMAT TBbPZ, AHTAYXUMEHT [IA AENCTBAT KATO MAPKET-MEMKbPU

[lpy>KecTBOTO He e aHraXxumpaso UHBECTULIMOHHM MOCPEAHULIN, KOUTO A3 OCUTypABaT NIMKBUAHOCT Ha aKuMuTe yYpes
noaabprKaHe Ha KOTUPOBKMK ,Kynyea” u ,npoaasa”.

9.5. CTABUIU3ALUA

[ pyKecTBOTO, KAKTO U aKLMOHEPUTE MY, He Ca NPeABUAMNM KaKBUTO U Aa € AeCTBUA 33 LLEHOBOTO MM cTabunnsmnpaHe
npu TbprosmaTa UM Ha bPb.

10. NPOOABALLU ABPXKATE/IN HA LEHHU KHUXA

10.1. AAHHWM 3A CYBEKTA, NPEANATALL 3A NPOAAXKBA LLEHHUTE KHUXXA

MpeameT Ha Ny6AMYHO NpeanaraHe ca eMMUCUA HOBOM3LAAEHM aKUMU. HAMA CbLLECTBYBALLM AbPsKaTeNN Ha aKLuu,
KOWTO Aa NpoAasaT akuuK Npu HacToAwoTo MNpeanaraHe.

10.2. BPOAT U KNACBT HA LLEHHUTE KHUXKA, KOUTO CE NPEANATAT OT BCEKU OT NPOAABALLUTE AbPXKATE/IN HA
UEHHU KHUXA

HAma cblLecTByBalLM AbpKaTeNM Ha aKLUK, KOUTO Aa NpoAaBaT akuumM npun HactoawoTo MNpeanaraHe.

10.3. CNOPA3YMEHMUA 3A 3AAbPXKAHE

Kbm mMOmMeHTa Ha M3rotBAHe Ha HacTtoAwMA [OKYMEHT HAMA CKAOYEHW CMOopasyMeHMA 3a 3a4bprKaHe mexay
aKUunoHepure.
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11. PA3XOA4U NO EMUCUATA

Pasxoaute, cBbp3aHu C I'Iy6}1M"IHOTO npegnaraHe Ha akUuM OT yBe/MYEHMETO Ha KanuTana Ha [pyrKecTBoTo, ca
npeacrtaseH B cneasallata Ta6/w|u,a. B HeAa He ca BK/IIOYEHW pPa3xoguTe, KOMTO Ce OTHACAT A0 LANOCTHATa AeﬁHOCT Ha
EmuTeHTa nam go noseye ot eAHA EMUCUA LEHHU KHUXKA.

MNocoyeHnTe eaHOKPaATHN Pa3xoau BbB BPb3Ka C YBE/MYEHMETO Ha Kanutana Bb3am3at Ha 0.0022 nB. Ha akuma npu
MMHUMANHO 3anumcaH pasmep Ha Emucmata n 0.0013 aB. Npy MakCMMaaHO 3anucaH pasmep Ha Emucuata n ce noemat nsuyAno oT
,ENAHA Arpokpeant” AL,

Tabauua 3.: Pasxoou Ha EmMumeHma no Hacmoawama Emucua

Takca 3a NoTBbPXKAEHME Ha npocneKkT oT KOH 9499.82 9499.82
Takcu kbm UAO* 3411 3411
[JonyckaHe no Toprosua Ha 6Pb 1000 2 000
Bb3HarpaxkaeHue 3a MHBECTULMOHHMA NoCpeaHnK** 8 400 8 400
BnuceaHe Ha nybanyHoTO npeanaraHe B TPPHOTHL, 15 15
BaHKOBM TaKcK 3a OTKPUBaHe Ha HabupaTenHa cMeTKa 30 30
06wo pasxogun***: 22 355.82 23 355.82

U3moyHuk: ,,E/TAHA Aepokpedum” Al

*Takcume kom L/] eknrousam pasxodu 3a: uzoasaHe Ha ISIN Ha emucusma Npaesa; pe2ucmpayusa Ha emucus NPasa; Maxkca 3a pe2ucmpayus Ha
HOB0EMUMUPAHU AKUUU; MAKcu 3a Uu30asaHe Ha yoocmoeepeHue 3a YrpartHeHU/HeynpaxHeHu npasa u ydocmosepeHue 3a Mocmuuau cymu
om npodaxba Ha npasa. MNopadu Hesb3MoOXHOCMMA npedsapumesnHo 0a ce onpedenu bpos Ha bvOewume aKUUOHepU, maxkcama 3da
peaucmpayus Ha HOBOEMUMUPAHUME AKYUU e KaAKYAUPaHa ¢ HeliHama MUHUMGAHA cmolHoCm, @ ma3u 3a pe2ucmpayus Ha eMucuama npasa
— Ha 6a3a npubauzumersneH 6poli aKUUOHePU KoM O0amama Ha Mo3u OOKyMeHm.

**Bb3HaepardeHuemo 3a MHeecCmMuyuoHHUA NMOCPEeOHUK BK/04Y8a AOMUHUCMPUPAHE HA EMucusma, KaYumessHo KOMYyHUKAUUSA CbC
cbomeemHume UHCMUMyyuu, 3demu & npouyeca no nybaudHomo npednaeaHe HA akyuu. [locoyeHomo 6b3HazpaddeHue 3a
NHeecmMUyuoHHUA NOCPeOHUK He BK/1048a 8b3HA2paXdeHue 3a naacmeHm. TaKkoea 8b3HazpadoeHue e ObAHUMO Npu ycrnewHo nybaudHo
npednazaHe u wje 6v0e U34uCaeHo Ype3 08YyCMPAHEH MPOMOKO/ C/1e0 U320MBAHE HAO OKOHYAMESTHUA CMUCHK HA 3anucaaume u pasmepa Ha
Ho8ama emucuA. Bcuvku epynu uHeecmumopu we 6v0am mpemupaHu Mo eOHAKb8 HAYUH 10 OMHOWEHUEe HA ObAXUMOMO KbM
NHBecmuyuoHHUA NOCPeOHUK 8b3HA2PaxcOeHue 3a NaAAcUpaHe U mosa 8b3HA2PaHOeHUe HAMA M0 HUKOKb8 HaYUH 0a 02paHUYU UU Hanpasu
Mo-npednovyumaHu eGHU 2pynu UHBecCmumopu 3a cMemka Ha opyau. Kbm HACmMoAwUs MOMeHmM e He8b3MOMHO da ce 0ade MPo2HO3HA
cmoliHocm Ha YAnocmHuUs pasxoo 3a MHeecCmuyuoHHUSA NOCPEOHUK.

***[NocoyeHUume pa3xodu ca UHOUKAMUBHU U Ca U34YucaeHuU Ha 6a3a akmyaaHume mapugu Ha K®H, L/, b®b u AeeHyus no enuceaHuama
KbM 0amama Ha U320mMesHe Ha HaCMOoAW U OOKYMeHM.

3a cmMeTKa Ha MHBECTUTOPUTE Ca Pa3XxoguTe MO CKAOYBAHE HA CAENKUTE C aKUMM Ha peryavpaH nasap, B T.4.
KOMUCUOHWN Ha UHBECTUUMNOHEH NOoCpeaHUK U OPYrn TakKCU, ako He Ca BK/IKOYEHU B KOMUCMOHHATA Ha nNocpeaHUKa (TaKCVI Ha
BPb n LLA).

Mpu 3anncBaHe 1 3anawaHe Ha MaKCMMATHOTO NPEAJIOKEHO KomM4ecTBo akumum (18 314 962 6posn) oT yBenMyeHMeTo
Ha KanuTana Ha ,,E/TAHA ArpokpeauT” Afl, HETHUTE NOCTbNAEHUA 33 EMUTeHTa LWe 6baaT B pasmep Ha 20 123 102.38 n.. Mpu
3anucBaHe M 3annalaHe Ha MMHUMaAHOTO M3NCKBaHM akumm (10 000 000 6pos) 3a ycnewHo ny6MUYHO NpeanaraHe CbrnacHo
peweHneto Ha C[ Ha [py’KecTBOTO, HETHMUTEe MocCTbNieHMA 3a EmuTeHTa we 6baaT B pasmep Ha 10977 644.18 ns.
MpubansntenHmnTe o4akBaHUTE pasxoam 3a EMuTeHTa ca B paamep mexay 22 355.82 ns. u 23 355.82 ns.

12. PASBOAHABAHE

Pa3BogHsABaHETO Ha KanuTana Npyv HamanABaHe Ha CTOMHOCTTA Ha aKuMWTe e HamanaBaHeTo Ha HanaHcoBaTa UM
CTOMHOCT, pecn. Ha nevyanbaTa Ha akUMA, B pe3y/TaT Ha U3gaBaHe Ha HOBM aKLMK MO LLeHa, NO-HMUCKa OT banaHcoBaTa CToMHOCT
Ha U3JafeHNTE BeYe akLuu.

33



il EAaHa Azpokpedum
»ENAHA Arpokpeaut” A,

[JoKyMeHT 33 npeasiaraHUTe LLeHHU KHUXKA
Yacr Il ot MpocnekT 3a nybanyHo npegnaraHe Ha akuum

Tabnuya 4: PazsodHasaHe HO cmoliHOCmMma Ha aKyuume

0O6wo aKTnBM 62 220 71534 82512 91 657
060 nacueu 19453 29131 29131 29131
banaHcoBa CTOMHOCT Ha aKTUBUTE NpeAu KopeKuuMATa 42 767 42 403 53381 62 526
Tekywa nevanba kbm 30.09.2023r. - 2316 2316 2316
100% oT TeKkywaTta neyanba kbm 30.09.2023r. - 2316 2316 2316
KopurupaHa 6anaHcoBa CTOMHOCT Ha aKTUBUTE 42 767 40 087 51 065 60 210
Bpoit akuun 36629925 36629925 46 629 925 54 944 887
HomMWHanHa CTOMHOCT Ha aKLuuA B /B. 1.00 1.00 1.00 1.00
HekopurupaHa 6anaHcoBa CTOMHOCT HA e4HA aKUMA B N1B. 1.1675 1.1576 1.1448 1.1380
KopurupaHa 6anaHcoBa CTOMHOCT Ha e4Ha aKLuuA B NB. 1.0944 1.0951 1.0958

U3moyHuk: ,,E/TAHA Aepokpedum” A

CbrnacHo ropenocoyeHmTe HEKOPUTMPAHU CTOMHOCTM, EMUCUMOHHATA CTOMHOCT Ha HosuTe akumm (1.10 n1B.) € No-HMUCKa
oT 6anaHcoBaTa CTOMHOCT Ha efiHa aKLMA KbM JaTaTa Ha B3eMaHe Ha pelleHune 3a yseandyeHueto (1.1576 nB.) u cboTBETHO €
Hanuue pa3BoAHABaHE Ha KanuTana Ha [pyKecTBOTO, N0 oTHoweHue H6anaHcoBa CTOMHOCT Ha akumMA. banaHcoBaTta cToMHOCT
Ha akuuA cief yseamyeHneTo e B padmep Ha 1.138 nB. npy makCcMManHo yBeanYeHWe Ha KanuTasia u B pa3mep Ha 1.1448 ns.
npU MMHUMA/IHO TaKOBA, PECNEKTUBHO € HauLe HamaneHue Ha 6anaHcoBaTa CTOMHOCT cboTBeTHO € 1.70 % 1 1.11 % B ABaTa
BapuaHTa.

CbrnacHo YcraBa Ha ,,E/TAHA Arpokpeaut” ALl, nocneaHOTO 3a4b/IXKUTENHO pasnpeaens KaTo AMBUAEHT He NO-MaJiko
90 % oT neyanbara 3a cboTBETHATA GMHAHCOBA roaMHa. Tbil KaTo GOHA, ,Pe3epBeH” Ha [JpyKecTBOTO € U3LANO NOMbHEH, TO
EmMUTEHTHT We pasnpesenn 100 % ot neyanbata cn 3a 2023 1. 33 AMBUAEHTM KbM aKUMOHepuUTe cu. B Ta3un Bpb3Ka banaHcoBaTta
CTOMHOCT Ha aKTMBMWTE Ha efHa akuusA cneasa Aa bbae KopurnpaHa (HamaneHa) ¢ 100 % ot peanunsmpaHata oT [lpy»KecTBOTO
TeKyla neyanba cbrnacHo nocnegHuA nybanKyBaH mexauvHeH ¢puHaHcoB oTyeT Kbm 30.09.2023 r. OcHOBaHMETO 3a TOBa
npeunsyncieHne Ha 6anaHcoBaTa CTOMHOCT ce Hanara Ha 6as3a TOBa, Ye c/lef U3BbPLIEHOTO pasnpedensHe Ha AMBUAEHTA U
HEroBOTO M3/1IM3aHe OT MAaTPUOMOHMYMa Ha [pyKecTBOTO, HanaHcoBaTa CTOMHOCT HA aKTMBUTE HA efHa aKuuA Lie Hamanee
3HaUUTENHO noj, cToMHocTTa M KbM 30.09.2023 r., AOKONKOTO MnocsiegHata ce Gopmupa camo OT aKUMOHEPHMA KanuTan +
npemMuinHUTE U 3aKOHOBUTE pe3epsu.

JOKONKOTO NPOUEHTHLT HAa PeAOBHM MJALAHUA NO A0roBopuTe 3a PUHAHCOB JIM3UHT, CbOTBETHO 3a KpeauTupaHe
Haaxebpasa 99.5 % OT BCMYKM AOrOBOPM, KaKTO M Ha 6asa CTPyKTypaTa Ha NapuUyHUTE NOTOLM, MOXKe Aa Ce MPorHosmpa c
[O0CTaTbYHA CTEMEeH Ha BEpPOSATHOCT, Ye HeTHaTa nevyanba Ha [py:KecTBoTo 3a ¢uHaHcoBaTa 2023 r. HAMA Aa e NOo-HWUCKa OT
oTyeTeHaTa Takasa Kbm 30.09.2023 r.

HesaBucmmo, Yye MNpeanaraHeTo NpeaguKkaa eMUCMOHHATA CTOMHOCT Ha HoBWUTe akLMKM Aa e No-HUcKa oT 6asnaHcoBaTa
CTOMHOCT Ha eagHa akuma Kbm 30.09.2023 r., cmATaMe, Ye B C/ly4an He e Haiuue xunoTesaTa Ha un. 89p, an. 1, 1. 2 ot 3MMNUK n
He Ce HaKbPHABAT MHTEPECUTE Ha aKLMOHEPUTE, HAW-MaNIKOTO NOPaAMU CAEAHUTE NPUYNHM:

— HoBwuTe akuuMu ce emmnTMpaT Npu ycaosuaATa Ha ua. 112, an. 2 ot 3MNMNLK (134aBaT ce npaBa), KaTo BCEKWU CTAp aKUMOHeEpP
MMa NpaBo Aa Npuaobue akLMmM, KOUTO CbOTBETCTBAT HA HETOBUSA AAN B KanuTana Ha [lpy»KecTBoTo, Npean yBeMYeHneTo.
Cpelly nosyyeHuTe NpaBa, BCEKWU CTap aKUMOHEP MOMKe Aa 3anuwe CbOTBETHMA NnoJsaral, my ce 6poii HOBM akumu U aa
3anasu OTHOCMTE/NIHOTO CWU y4yacTMe B KanuTana Ha [lpy»KecTBoTo (Bb3MOMKHOCT 3a npefnasBaHe OT pPa3BOAHABAHE,
CBbP3aHO C HaMaABaHe HAa NPOLLEHTHOTO y4acTMe B KanuTana);

—  HeXenaHWeTo Ha CTap aKUMOHEep A3 y4acTBa B YBE/IMYEHMETO Ha KanuTana Moxe Aa 6bae KOMMNEeHCUPaAHO NoCpeacTBOM
npofaxkbata Ha NpuTeXKaBaHWUTe MpaBa, KOMTO NpaBa, NPU XMNoTe3aTa Ha Pa3BOAHABAHE, CBbP3aHO C HaMansABaHe Ha
6anaHcoBaTta CTOMHOCT, UMAT aTPAKTMBHA BBTPELIHO MPUCHLLA CTOMHOCT M pecnekTMBHO Aobpa nasapHa ueHa. Cnep
npogaxkbata Ha BCAKO MpaBo, NoJiyyeHaTa LeHa, cpelly Hero, 3aegHo ¢ 6anaHcoBaTa CTOMHOCT Ha HoBuTe akuuu ce
n3paBHABa € 6aslaHCOBATa CTOMHOCT Ha CTapwUTE aKLMW, KAaTO NO TO3M HaUYWMH HEXeNnaHWUAT edeKT OT pPa3BOAHABAHETO,
CBbP3aHO C HamanABaHe Ha HanaHcoBaTa CTOMHOCT Ce KOMMEHCUPa;
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- HOBUTE aKUMOHEPK, OT CBOA CTPaAHa, Tpﬂ6Ba Aa KOMNEeHCUpaT CTapunTe, KOUTO He y4acCTBaT B 3aMMNCBAHETO Ha aKLUUNUTE, KaTO
MM NNaTAT BUCOKATa LLeHa 3a NpaBaTa, KOATO p,o6aBeHa KbM LEeHaTa Ha HOBUTE akunun (EMMCMOHHaTa CTOVIHOCT) yBennyasa
pa3xoanTte UM 1 NO TO3U HAYNH U3PaBHABA MHTeEPECUTE UM C TE€3UN Ha CTaPUTE aKUMOHEepPH;

— cnepga Aa ce uma npeasua, ye [lpyKectBoTo Ce aHraxkmpa yBeJIM4eHUEeTO Ha KanuTana, 3a/10XKeHo B To3u MpocnekT aa
6bae peanusmpaHo B TaKMBa CPOKOBE, Ye HOBATa eMUCMA aKkuuu (Npu ycnewHo yBenuyeHue) ga 6bae BnucaHa B
TTPHOJTHL, Hali-manko 14 gHU cnep penosBHoTo rognwHoTo OCA, KOETO e rnacysa pasnpeneseHMeTo Ha AMBUAEHTA 33
2023 1. 1 N0 TO3M HAYMH NPABO Ha AMBUAEHT OT neyasnbaTta 3a 2023 r. e MMaT CaMo CbLLECTBYBALLUTE AaKLIMOHEPMU.

Ot TabnmuaTa No-rope ce BUXKAA, Ye cief KopeKLmATa Ha banaHcoBaTta CTOMHOCT Ha akTueuTe ¢ 100 % OT pasmepa Ha
TeKywaTa HeTHa nedyanba kbm 30.09.2023 r., TO eMUCMOHHATA CTOMHOCT Ha HoBWUTe akumu (1.10 nB.) e no-BMCOKa OT
KopurnpaHata 6anaHcoBa CTOMHOCT Ha efHa aKLMA KbM JaTaTa Ha B3eMaHe Ha pelweHue 3a yBeaundeHueto (1.094 ne.) u
CbOTBETHO He e Ha/uLe Pa3BoAHABAHe Ha KanuTana Ha [py»KecTBOTO, N0 OTHOLIEHWE HA KopurMpaHaTta 6anaHcoBa CTOMHOCT
Ha akuwuA. KopurmpaHata 6anaHcoBa CTOMHOCT Ha aKuuA cnes yBenuMvyeHUeTo e B pasmep Ha 1.0958 nB. npu makcMmasaHo
yBENIMYEHWE Ha KanuTana v B pasmep Ha 1.0951 nB. Npy MUHUMANHO TaKOBa, U € Ha/auue yBesndyeHue Ha banaHcosaTa
cToiHocT cboTBeTHO ¢ 0.07 % 1 0.13 % B ABaTa BapuaHTa.

HenocpeacTBeHOTO pa3BoAHABaAHE Ha NPOLEHTHOTO y4acTue B Kanutana Ha EMUTeHTa, 3a akLLMOHEpP, KOUTO He y4acTsa
B YBE/IMUEHNETO Ha KanuTana Ha [py»KecTBOTO, Lie ce onpeaenu Ha 6asa Ha Aena Ha NpUTEKaBaHWUTE OT HEro akL MK, CNpAMo
06Lwwma bpoit akuMM M3gasdeHu oT JpysKecTBOTO (BKAOUMTENHO Bpoa Ha HOBOM3AAAEHUTE aKUMKM OT HacToAwaTta Emucua). Mo
TO3W HAYMH, MPU MUHMMATHO YBE/IMYEHNE Ha KAanWTala, BCEKM aKLUMOHEP, KOMTO He y4yacTBa B HErO Ypes 3anMcBaHe Ha HOBU
aKLMK, e pasBoaHM ydyacTneTto cu ¢ 21.45 %, npy NAaHUPAHOTO € HACTOALWATA EMUCUA MUHMMANHO yBenndyeHue ot 10 000
000 6poa HoBOM3AaAEHW aKuMU. [PU MaKCMMANHOTO NPeABUAEHO YyBeAMYEHME Ha KanuTana, pPa3BOAHABAHETO Llie e
cboTBeTHO 33.33 %.

13. AONBAHUTENHA UH®OPMALUA

13.1. KOHCYNTAHTU U EKCMEPTHU OLEHKH

B HacToswwma JOKYMEeHT 3a npeanaraHuTe LeHHU KHUKa Ha ,,EJIAHA Arpokpegunt” ALl He ca BK/AOYEHWN U3ABNEHWS,
OOKNaan NN Apyrn eKcnepTHM CTaHOBMLILA 32 NpegnaraHUTe LEeHHU KHUXKA, OCBEH Te3W Ha Auuata, u3rotsmam lNpocnekTa.
Jpy*KecTBOTO He € HaeMaio KOHCYNTaHTU BbB Bpb3Ka ¢ Emucusara.

13.2. HAZIMMUE HA APYTA OOAUTUPAHA UNU NPEFTNEAAHA OT PETUCTPUPAHM OANTOPU NHOOPMALUA

B HacToAWMA AOKYMEHT He e BKAYeHa MHOOPMALMA, KOATO Ja € OAUTMPaHA UK NperaiefaHa OT OnNpeaeneHun no
33aKOH 0AUTOPM, 3@ KOATO NOCNEAHUTE Ca U3FOTBUAIM [OKNAL, OCBEH BKAOYeHaTa B lNpocnekTa ¢uHaHcoBa MHbOpmauma 3a
oaUTUPaHUTE roanwHN GUHAHCOBKM OTYETM HA EmMuTeHTa 33 2020 ., 2021 r. 1 2022 .

13.3. UHOOPMALMA YPE3 NMPEMPATKU

Cnep, opo6peHuneTo Ha MpocnekTa oT KOH, CbLMAT We e HaIMYeH B eNeKTPOHEH BMA Ha CTpaHuLaTa Ha [pyKecTBoTo
(https://agrocredit.elana.net/bg/) n MeHunaskbpa (www.elana.net). MpocneKkTsbT we 6bae HaMYeH B e/eKTPOHEH BUA, U Ha
WHTepHeT cTpaHuumTe Ha KOH (www.fsc.bg) u BB (www.bse-sofia.bg), cnea HerosoTto ogobpeHue oT KOH.

MHBecTUTOpMTE, NPOABUAM UHTEpec Kbm lpeanaraHeTo, moraTt 4a ce 3ano3HaAT C opurMHana Ha lpocnekTa v ¢
NOCOYEHNTE AOKYMEHTU B HACTOALLMA AOKYMEHT Ha XapTUEH HOCUTE, KaKTO M 4@ NoyYaT JOMbAHUTENHA MHGOPMALMSA NO TAX
Ha aZpeca Ha ynpasneHue Ha EmuTeHTa.

JonynocoyeHuTe AOKYMEHTM OT gataTa Ha nNybauKyBaHe Ha [lpocnekTa A0 M3TMYAHETO Ha BaAMAHOCTTA Ha
PernctpaunoHHna AOKYMEHT Wwe 6baaT NpefoCcTaBeHM 3a Npernes B opuriHan B paboTHOTO Bpeme Ha [py»KecTBOTO Ha agpec
—rp. Codus, n.k. 1797, yn. ,JTvuesap CraHueB” Ne 5, Copapma busHec Taywpc, Kyna b, et. 12-13:

1. YcTaBbT Ha [lpyKecTBOTO;
2. BCUYKM roANLWHU U MEXAUHHU GUHAHCOBU OTYETH;
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3. MpocneKTbT 3a Ny6ANYHO NpeanaraHe Ha akuuu (cieg NoTBbPKAABaHETO My OT KPH).

B HacToAwmA JOKyMEeHT ca Hanuue caegHuTe NnpenpaTtkyu KbM ApYrM AOKYMEHTU VI/M/'IM MHdJOpMaLI,MFI, KaKTO c/ieaBa:

HeoautupaH mexavHeH muHamsuayaseH otyeT Ha [pyskectsoto kbm 30.09.2022 r. (https://agrocredit.elana.net/wp-
content/uploads/2022/10/FS-%E2%80%93-3Q2022.pdf) 3aegHo ¢ nosacHeHuata (https://agrocredit.elana.net/wp-
content/uploads/2022/10/Belejki-%E2%80%93-3Q2022.pdf) " MEXKANHHUA AoKnag, 3a nenHocTTa
(https://agrocredit.elana.net/wp-content/uploads/2022/10/Mejdinen-doklad-3Q2022.pdf) kbm Hero;

HeoauTvpaH meauMHeH uHAuBMAyaneH otdeT Ha [pyskectBoTo kbm 30.06.2023 r. (https://agrocredit.elana.net/wp-
content/uploads/2023/07/FS-2Q2023.pdf) 3aegHo c NoACHEeHMATa (https://agrocredit.elana.net/wp-
content/uploads/2023/07/Belejki-2Q2023.pdf) n mexamHHua aoknag 3a geinHoctra (https://agrocredit.elana.net/wp-
content/uploads/2023/07/Mejdinen-doklad-2Q2023.pdf) kbm Hero;

HeoanTvpaH MeauMHeH MHAMBMAyaneH otdyeT Ha JpyskectBoTo Kbm 30.09.2023 r. (https://agrocredit.elana.net/wp-
content/uploads/2023/10/FS-3Q2023.pdf) 3aeHo c NoACHEHUATa (https://agrocredit.elana.net/wp-
content/uploads/2023/10/Belejki-3Q2023.pdf) n mexxamnHHna aoknan 3a genHoctra (https://agrocredit.elana.net/wp-
content/uploads/2023/10/Interim-report-3Q2023-1.pdf) Kbm Hero;

OauTtupaH _roamileH uvHAMBMAyaneH otyeT  Ha  [pyskectBoto 3a 2020 r. (https://agrocredit.elana.net/wp-
content/uploads/2021/03/FS 2020 EAC.pdf) 3aeqHo c NOACHEHMATa (https://agrocredit.elana.net/wp-
content/uploads/2021/03/Poiasnenia.pdf), mexauHHWa aoknan  3a  aevHoctta  (https://agrocredit.elana.net/wp-
content/uploads/2021/03/Doklad za Deinostta.pdf) » pgoknagma Ha oautopa (https://agrocredit.elana.net/wp-
content/uploads/2021/03/Audit Report EAC 2020.pdf) kbm Hero;

OauTUpaH roamuieH  uvHAMBMAyaneH otyeT  Ha  [JpyskectBoto 33 2021 r. (https://agrocredit.elana.net/wp-
content/uploads/2022/03/213800A3AEHGOGT4KM74-20211231-BG-SEP-1.xhtml), u3roTBeH B egvHEH eNeKTPOHeH
esBponeiickn dopmart (ESEF), BkntouBaly, B cebe cv 1 AOKAaAa Ha 0AUTOPA;

OaMTMpaH _rogvlieH uHAMBMAyaneH oTtyeT  Ha  [JlpyskectBoto 3a 2022 r. (https://agrocredit.elana.net/wp-
content/uploads/2023/03/213800A3AEHGOGT4KM74-20221231-BG-SEP.xhtml), u13roTBeH B eAMHEH eNeKTPOHEH
eBponeickn popmart (ESEF), Bkntousaly B cebe cv 1M goKNaga Ha 0AUTOPa;

AKTyaneH yctas Ha [lpyskectsoto (https://agrocredit.elana.net/wp-content/uploads/2018/04/Ustav-30.05.2023.pdf).
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EAQHA Azpokpedum :
»ENAHA Arpoxpeaur” AQl

JOKYMEHT 3a NpegnaraHnTe LeHHM KHKa
Yact 1l o7 NpocnekT 33 nybavyHo npegnarase Ha akuumu

»ENAHA Arpokpeaut” AQl, B KauecTBoTO My Ha EMUTEHT Ha LEHHWUTEe KHUXKA, Noema OTrOBOPHOCTTa 3a
AbAHOTaTa U TOYHOCTTA Ha CbAbpXawWaTa ce MHopmaLua B To3nM JOKYMEHT 3a npegiaraHUTe LeHHN KHUXKaA,

YneHosete Ha C[} M NPOKYPUCTLT Ha [lpy)KeCcTBOTO AEeKNAPUPaT C MOANUCUTE CU, NONOKEHU NO-40AY, Ye
AOKONKOTO MM € W3BECTHO, HAaCTOAWMAT [lOKYMEHT 3a npeanaraHUTEe UEHHW KHMXKA CbAbpKa uanata
nHpopMauna oTHOCHO EMUTEHTa, KOATO e CblLeCcTBEHA B KOHTEKCTa Ha lpeanaraHeTo U He e NPONYCHAaTO HULO,
KOETO MO3Ke fla ce 0Tpa3u BbpPXY TOUHOCTTA WM MbLAHOTATa .

YneHosete Ha C/] M NPOKYPUCTBT Ha EMUTEHTa AeKNapupaT C NOANKUCUTE CHU, Ye HACTOALLMAT AOKYMEHT
OTroBaps Ha U3UCKBAHWUATA Ha 3aKOHa.

AonynoanucaHure Auya, 8 KAYECTBOTO MM Ha YneHOBE Ha C/ M NPOKYPUCT Ha [lpy»ecTBOTO, € NOANUCUTE
CU aexnapupart, Ye [JOKYMeHTBT 3a npegfiaraHuTe UEeHHN KHMXKa CbOTBETCTBa Ha U3UCKBaHUATA Ha Pernament

(EC) 2017/1129, rnasa VI ot 3MNMUK u akroBeTte no npunaraHeTo um.

Qonynopnucanute nuua we 6bAaT OTrOBOPHM 3aeQHO U MOOTAENHO 33 BCAKAKBU M BCUMMKM Bpeawm,
NPUYUHEHK OT NOTPeLlHK, NOABEXKAALMN MAN HEMBAHKU faHHU B TO3U AOKYMEHT.

3a,,E/IAHA Kpeaut” AQl:

L

Bnap,nmu{ Benes fepraHa %nnoaa
Npeaceparen Ha C UsnbnHuTeneH AUpeKkTop

leopru feoprues
MNpoxypucr
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