3AKOH 3a feMHOCTTa Ha KOJIEKTUBHUTE MHBECTULIMOHHM
CXEeMMU M Ha ApYyrv npeanpusTUs 3a KOJIEKTUBHO

MHBECTUpPaHe

O6H. - OB, 6p. 77 ot 04.10.2011 r.; n3M. u gon., 6p. 21 ot 13.03.2012 r.; u3m. 1 gon.,
6p. 109 ot 20.12.2013 r., B cuna ot 20.12.2013 r.; n3m., 6p. 27 ot 25.03.2014 r.; M3M. u
gon., 6p. 22 ot 24.03.2015 r., B cuna ot 24.03.2015 r.; u3M. u gon., 6p. 34 ot 12.05.2015
r.; uam. n gon., 6p. 42 ot 03.06.2016 r.; u3m. n gon., 6p. 76 ot 30.09.2016 r., B cMna ot
30.09.2016 r.; u3Mm. u gon., 6p. 95 ot 29.11.2016 r.; u3M. un gon., 6p. 62 ot 01.08.2017 r.;
n3M. n gon., 6p. 95 ot 28.11.2017 r., B cuna ot 01.01.2018 r.; n3M. n gon., 6p. 103 ot
28.12.2017 r., B cuna ot 01.01.2018 r.; u3m. n gon., 6p. 15 ot 16.02.2018 r., B cuna ot
16.02.2018 r.; n3m., 6p. 20 ot 06.03.2018 r., B cuna ot 06.03.2018 r.; usm., 6p. 24 ot
16.03.2018 r., B cuna ot 16.02.2018 r.; u3m. u gon., 6p. 27 ot 27.03.2018 r.; M. n gon.,
6p. 77 ot 18.09.2018 r., B cuna ot 01.01.2019 r.; u3m., 6p. 83 ot 22.10.2019 r., B cMna ot
22.10.2019 r.; n3mM., 6p. 94 ot 29.11.2019 r.; u3M. n gon., 6p. 102 ot 31.12.2019 r.; gon.,
6p. 26 ot 22.03.2020 r.; 3acerHaT OT 3aKOH 3a MEpPKUTE W AeNCTBMATA MO BPEME Ha
N3BbHPEeAHOTO nonoxexue, 6p. 28 ot 24.03.2020 r., B cuna ot 13.03.2020 r.; pon., 6p. 34
oT 09.04.2020 r., B cuna ot 09.04.2020 r.; 3acerHaT ot 3M1/[ Ha 3akoHa 3a 3apaseTo, 6p. 44
ot 13.05.2020 r., B cuna ot 14.05.2020 r.; u3m. n gon., 6p. 64 ot 18.07.2020 r., B cuna oT
21.08.2020 r.; u3m., 6p. 12 ot 12.02.2021 r., B cuna ot 12.02.2021 r.; u3M. u gon., 6p. 21
oT 12.03.2021 r. ; n3m. n gon., 6p. 16 ot 25.02.2022 r.; n3Mm. n gon., 6p. 25 ot 29.03.2022
r., Kato uaMeHeHusTa cbC 3N Ha 3MOUN BAmsaTt B cuna ot 29.03.2022 r., a U3MEHeHUsITa
cbe 30 Bnmzat B cuna ot 08.07.2022 r.; n3m. u gon., 6p. 51 ot 01.07.2022 r.; nsm., 6p. 65
ot 28.07.2023 r.; u3M. u gon., 6p. 84 ot 06.10.2023 r.; u3m. n gon., 6p. 85 ot 10.10.2023
r., B cuna ot 10.10.2023 r.; u3Mm., 6p. 106 ot 22.12.2023 r., B cuna ot 01.01.2024 r.

YACT MNBbPBA

OCHOBHM NMOJIOXXEHUSA

Yn. 1. (U3mM. v gon. - OB, 6p. 109 ot 2013 r., B cmna ot 20.12.2013 r.) C TO3M 3aKOH ce
ypexaart:

1. peHOCTTa Ha KONEKTUBHUTE MHBECTULIMOHHM CXEMU M YNpaBNsBaLLUTE APYXECTBa;

2. AENHOCTTa Ha Apyrv NpeanpusiTus 3a KOJIEKTUBHO UHBECTUPAHE;

3. (HoBa - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) gelHocTTa Ha nMuaTa,
ynpaBnisiBallM anTepHaTUBHU MHBECTULIMOHHM (POHAOBE;.

4. (npegnwHa 1. 3, uaM. - OB, 6p. 109 ot 2013 r.,, B cuna ot 20.12.2013 r.)
N3MCKBAHMSTA KbM NMLATa, KOMTO YNpaBisiBaT U KOHTpONMpaT anuata no T. 1 - 3, KakTo u
KbM fiMuaTa, KOMTO npuTexasaT KBanuduuMpaHO y4yacTMe B YNpaBnsiBallM ApPY>XeCTBa M
NMua, ynpaensiBallm antTepHaTMBHU MHBECTULMOHHM (DOHAOBE;

5. (npeavwHa T. 4 - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) Abp>KaBHUST
HaA30p 3a OCUrypsiBaHe CNAa3BaHETO Ha TO3W 3aKOH.

Yn. 2. LlenTa Ha TO3M 3aKOH e:

1. ocurypsiBaHe 3awWmuTa Ha npaBaTa M MHTEpecuMTe Ha MHBECTUTOpPUTE, BKOYUTENHO
ype3 Cb3daBaHe Ha YC/OBMS 3a MOBULIABAHE Ha TsAXHaTa MH(OPMMPAHOCT 3a Ma3apa Ha
AAN10Be Ha NpeanpusTUS 3a KONEKTUBHO MHBECTUPAHE;

2. Cb3flaBaHEe Ha YC/OBUSA 3a Pa3BMTUETO Ha CrpaBeanB, OTKPUT M edeKTMBEH nasap
Ha As/10Be Ha NpeanpusiTUS 3@ KONEKTUBHO MHBECTUPAHE;

3. noaabp>kaHe Ha CTabunHOCTTa M Ha 06LWEeCTBEHOTO A0BEPUE B KanuTanosus nasap.

Yn. 3. PerynnpaHeTo 1 Haa30pbT BbPXY AEMHOCTUTE M ninuaTta no 4yn. 1 ce ussbpwBaT
oT Komucmata 3a hMHAHCOB HAA30p, Hapu4yaHa no-HaTaTbK ,KOMUCUSATA", U OT 3aMECTHUK-
npeaceaaTenss Ha KOMUCUSITA, PbKOBOZeLl ynpasneHwe ,Haa3op Ha WMHBECTUMUMOHHATA
[AENHOCT", Hapu4aH No-HaTaTbK ,,3aMeCcTHUK-NpeaceaaTens”.

Yn. 3a. (Hos - B, 6p. 16 ot 2022 r.) (1) Komnucusita B3eMa peLLeHns 3a npunaraHeTo
B HaA30pHaTa CU NpaKTUKa Ha NPenopbku U HAaCOKM Ha EBponenickmns opraH 3a LEHHM KHUXa



M Nasapu U Ha EBponelickmsi 6aHKOB opraH cbrnacHo 4n. 13, an. 1, T. 26 oT 3akoHa 3a
KoMucuata 3a (hMHAHCOB HAA30p, KOMTO Ce MNyb6nMKyBaT Ha WHTEPHET CTpaHuuaTa Ha
KOMUCUATA Ha 6bArapcku esuk.

(2) Komucnsata npueMa Hapeabum no npunaraHe Ha TO3W 3aKOH M M3AaBa yKasaHus Uau
APYr1 aKTOBE 3a BbBEXAAHE HA W3WUCKBAHWSA, KPUTEPUM U YCIOBUSA, KOUTO MPOM3TUYAT OT
NPEnopbKUTE U HACOKMTE MO an. 1, MPUIOXKMMM CNPAMO NvuaTa no un. 1.

YACT BTOPA
KOJIEKTUBHUA NHBECTULIMOHHU CXEMU
AOaN1 NbPBU
YCJZIOBUS 3A U3BBLPLUBAHE HA IEMHOCT OT KOJIEKTUBHA
MHBECTULNOHHA CXEMA
MnaBa nbpBa

OCHOBHM NMOJIOXXEHUA

Un. 4. (Jon. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3Mm., 6p. 42 ot 2016
r., gon., 6p. 76 or 2016 r., B cuna ot 30.09.2016 r.; pon., 6p. 102 ot 2019 r.) (1)
KonekTuBHa WMHBECTULMOHHA CXeMa e npeanpusitue 3a KOMEKTUBHO WHBECTMpaHe, KOeTo
OTroBaps Ha ClneaHuTe YCII0BUS:

1. (pon. - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) eauHCTBeHaTa My Len e
KONEKTUBHO WHBECTMPaHe B NPEXBbP/SEMN LIEHHN KHWXA UK ApYyrn NUKBUAHWU (DMHAHCOBU
akTmeBmM no un. 38, an. 1, Ha NapuyHn cpeacTsa, HabpaHu ype3 nybnuyHO npegnaraHe a B
cnyyaute no yn. 21, an. 8 - U Ha PUHAHCOBM MHCTPYMEHTW, M AEWCTBA Ha MpuHLUMNA Ha
pa3npeaeneHne Ha pucka;

2. panoBete My ca 6e3HannuHM M noanexaTr Ha obpaTHO W3KynyBaHe, MPSKO Wu
Henpsiko, Ha 6a3a HeTHaTa CTOMHOCT Ha aKTMBUTE My MPUW OTMNPaBEHO MCKaHe OT CTpaHa Ha
npuTeXaTenuTe Ha asnose.

(2) [OenctBusita Ha KONEKTMBHAaTa WHBECTUMUMOHHA CXeMma, npeanpueTu C uen
ocurypsieaHe 6opcoBaTa CTOMHOCT Ha AS/IOBETE M Ja He Ce pa3fiMyaBa 3HAYMTENIHO OT
CTOMHOCTTa WM, onpeaeneHa Ha 6a3a HeTHaTa CTOMHOCT Ha aKTMBUTE, Ce CMsiTaT 3a
€KBWBAJIEHTHW Ha AEUCTBMSITA U NO 06paTHOTO U3KYMNyBaHe.

(3) KonekTuBHaTa MHBECTMLMOHHA CXEMa HsMa MpaBO fa M3BbpLIBa Apyra AeNMHOCT
M3BbH MOCOYeHaTa Mo an. 1, ocBeH KOraTo ToBa € HeobxO0AMMO 3a OCblLUECTBSIBaHE Ha
AenHoCTTa Mo an. 1 n Ha aencTeuaTa no an. 2.

(4) (HoBea - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3Mm., 6p. 42 ot 2016 r.)
KonektuBHaTa WMHBECTUUMOHHA CXeMa MOXe Aa Ce CbCTOM OT OTAE/HU WMHBECTULMOHHM
noadoHAOBE, YMUTO aKTMBWU Ce WHBECTUPAT B CbOTBETCTBME C PA3/IMYHU MHBECTULMOHHM
CcTpatermn, 6e3 pga ce pgonycka CMeCcBaHe Ha aKTUBUTE, MNacuBuTe W pesynTaTtuTe Ha
oTaenHute noadgoHaoBe. 3a BCEKM MHBECTUUMOHEH noadoHA ce Cb3aaBa OTAENeH Kiac
asnose.

(5) (HoBa - OB, 6p. 102 ot 2019 r.) HeTHaTa CTOMHOCT Ha aKTMBUTE Ha BCEKM NoAdOHA
B KONEKTMBHaTa MHBECTULMOHHA CXEMa CreaBa Aa OTroBOpPS Ha M3MCKBaHWUSTA Ha yn. 9, an.
1.

(6) (Hosa - [B, 6p. 102 ot 2019 r.) KonektnBHaTta MHBECTULMOHHA CXEMa WM HEWH
noadoHa MoXxe Aa MMa OTAENHW KnacoBe AsnoBe C oblwa MHBECTUUMOHHA MOAUTMKA M
cneum@uyHM XapaKTepUCTUKKN, KOMTO He TpsibBa Aa ce oTpassBaT HebnaronpusaTHO Ha
ApyruTe Knacose AsnoBe Ha Cblumns hoHa nnm noadoHA.

Yn. 5. (1) KonektTnBHaTa MHBECTULMOHHA CXeMa ce yypeasiBa KaTo A0roBopeH (oHA
NN KaTO MHBECTULIMOHHO [APYXECTBO.

(2) DoroBopHuAT doHa e 060c0beHO MMYLLECTBO U ce CMSATa 3a yypeaeH C BMMCBAHETO
My B perumctbpa no 4n. 30, an. 1 or 3akoHa 3a Komucusita 3a (puHaHCOB Haa3op. 3a
aorosopHusa GoHa ce mpunara pasgen XV ,[pyxecTBo" OT 3aKOHa 3a 3aAb/DKEHUATa W



[I0roBOpuUTE, C U3KOYEHNe Ha un. 359, an. 2 u 3, un. 360, 362, un. 363, 6ykeu ,B" 1 ,rM u
un. 364, AOKONIKOTO B TO3M 3aKOH WM B NpaBuniata Ha AOroBOpPHWUS dOHA He e nNpeaBuAEHO
Apyro.

(3) IHBECTULUMOHHOTO APYXXECTBO € aKLMOHEepHO APYXKECTBO C e4HOCTEeNeHHa cuctema
Ha ynpaeneHuMe M CbC ceganuuie B Penybnuka bbnrapus, KoeTto ce yypeasBa CamMO Ha
yypeauTenHo cubpaHue.

(4) [enHocTTa Ha KOMeKTMBHaTa WHBECTMUMOHHA CXeMa Ce ynpaBnsiBa CcaMO OT
yNpaBnsBaLlo APY>XECTBO CbINacHO CK/KYEH AOroBOp, CbOTBETHO CbI/IACHO MpaswfiaTa Ha
[IOroBOPHUS (POHA.

(5) KonektmBHaTa MHBECTULMOHHA CXEMa He MOXe Aa ce npeobpasysa B npeanpusitue
3a KOIEKTMBHO MHBECTUPAHE, KOETO He e KONEKTUBHA MHBECTMLMOHHA CXeMa No CMUCbIA Ha
TO3W 3aKOH.

Yn. 6. (Jon. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.; u3m., 6p. 102 ot 2019 r.) (1) 3a M3BbLPLUBAHE Ha AEMHOCT KaTo
KONEKTUBHA WMHBECTULMOHHA CXeMa Ce M3MCKBA Aa € U34adeH NNLEH3 3a M3BbpLlUBaHe Ha
[ENHOCT KaTO MHBECTULMOHHO [PYXeCTBO, CbOTBETHO paspelleHne 3a OpraHusnpaHe u
ynpasneHve Ha poroBopeH ¢&oHA OT KoMucuaTa. [lonyyeHussT fnueH3, CbOTBETHO
paspelleHne aaBa NpaBo Ha KOMEKTUBHATA MHBECTULIMOHHA CXeMa Aa M3BbpLUBA AEMHOCT Ha
TEpPUTOPUATA Ha BCUYKU AbPXKaBWN YNIEHKM.

(2) HuKo HaAMa npaBo Aa M3BbPLUBA AEMHOCT no uyn. 4, an. 1, 6e3 ga e nonyyun
NMLEH3, CbOTBETHO pa3peLleHue.

(3) JIvue, KOETo He npuTexasa NNLEH3, CbOTBETHO pa3pelleHre 3a M3BbpLUBaHe Ha
AENHOCT no 4n. 4, an. 1, He MOXe Aa M3M0N3Ba B CBOETO HAaMMEHOBAHWE, peknamMHa Win
Apyra AenMHOCT AyMUTe ,MHBECTMLMOHHO [pPYXECTBO", CbOTBETHO ,J0roBOpeH ¢oHA",
»B3auMeH oHA", ,MHBECTUUMOHEH (POHA" MM APYrY paBHO3HAYHU AyMU HA 6barapcku unm
Ha Yy>k[ €31K, 03HaYaBallUM U3BbPLUBAHETO HA TakaBa AENHOCT.

(4) (Hosa - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; n3m., 6p. 102 ot 2019 r.)
KonekTuBHa MHBECTULIMOHHA CXEMa MOXeE [a BK/IIOYM B HAMMEHOBAHMETO c1 0603HauYeHNeTo
»@POHA Ha napuyHus nasap", ,OMNN" nan apyro obosHayeHWe Ha Obarapcku UM Ha Yyxa
e31K, KOeTo npegnonara, 4ye e ¢OHA Ha nNapuyHUs nasap, CaMoO ako OTroBaps Ha
n3nckBaHusita Ha Pernament (EC) 2017/1131 Ha EBponeickus napnameHT u Ha CbBeTa OT
14 toHn 2017 r. oTHOCHO boHAoBeTe Ha napuyHus nasap (OB, L 169/8 ot 30 toHn 2017 r.),
HapuyaH no-Hatatbk ,PernamenT (EC) 2017/1131".

(5) (Hoea - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 15 01 2018 ., B
cuna ot 16.02.2018 r.; m3Mm., 6p. 102 ot 2019 r.) KonektuBHa MHBECTULMOHHA CXEMa MOXe
[Ja BK/IHOYM B HaMMeEHOBaHMETO cu 0603HayveHueTo ,60pcoBO TbpryBaH ¢oHa", ,60pcoBo
TbPryBaHO MHBECTMLIMOHHO [PYXECTBO" WM [PYro MoHATME, Mpeanonarawo TbproBusi Ha
n3gageHnTe akumm Wan OS710BE Ha perynupad nasap no 4yn. 152, an. 1 n 2 ot 3akoHa 3a
nasapuTe Ha (MHAHCOBM MHCTPYMEHTU WM HA MHOMOCTpPaHHA CMCTeMa 3a Tbproeus no § 1,
T. 17 OT gonbAHUTENHUTE pa3nopeabu Ha 3akoHa 3a nasapute Ha (MHAHCOBM MHCTPYMEHTH
CaMO aKo OTroBapsi Ha U3UCKBAHMATA Ha TO3M 3aKOH M HA aKTOBETE MO NpuaaraHeTo My KbM
60pcoBO TbpryBaHuTe (POHAOBE.

(6) (Hosa - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) [ONbAHUTENHM
N3NCKBAHUS U OrpaHMyeHMst OTHOCHO HAMMEHOBAHMATA Ha KONEKTUBHUTE WMHBECTULMOHHM
CXEMWN MOXE [a Ce onpefensT ¢ Hapeaba.

Yn. 7. (Jon. - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) (1) 3anucaHusT
Kanutan Ha WMHBECTUUMOHHOTO ApYyXecTBo e He rno-manbk oT 500 000 nB. B TbproBckus
PErncTbP Ce BNUCBA KanuTanbT, C KOUTO APYXXECTBOTO € YUYpeaeHo.

(2) (HoBa - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) AkO B NpOAb/HKEHNE Ha 6
nocnefoBaTeNlHM Mecella CpeaHOMEeCceYHaTa HETHA CTOMHOCT Ha aKTUMBUTE Ha APYXECTBOTO €
no-manka ot 500 000 fB., ynpaBnsBaLIoTo APY>XecTBo Tpsabsa B cpok 10 paboTHu AHU Aa
OMOBECTU MPUYMHWUTE 3@ TOBA, MEPKUTE, KOUTO Lie npeanpuemMe 3a MNpuB/IMYaHE Ha HOBU



MHBECTUTOPU, U CPOKa, B KOMTO TE€3M MEpKM Lie 6baaT NpUIoXEHN M B KOMTO Ce O4YaKBa
APY)XECTBOTO Aa Bb3CTAHOBM pa3Mepa Ha HeETHaTa CTOMHOCT Ha aKTUBUTE CW.

(3) (HoBa - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) OnosectsiBaHeTo Mo an. 1
Ce U3BbpLUBA HA MHTEPHET CTpaHuuaTa Ha ynpaBnsBaLloTo APYXECTBO M MO ApYyr NOAXoAsLLy,
HauMH C ornepj YCTAHOBEHWTE CpeacCTBa 3a KOHTAKT C MHBECTUTOpUTE. YMNpaBnsiBallOTO
APY>XeCTBO MNpeacTaBs Ha KOMUCMATA Konue OT onoBecTeHaTa WHdopMaums A0 Kpas Ha
cnefBawmsa paboTeH AeH cnen OnoBecTsiBaHETO M M uHdOpMauusi 3a pesyntatute OT
npeanpueTuTe Mepkn Ao 10-0 4uMcno Bcekn Mecel A0 AOCTUraHe HA MUHUMAsHUS pa3mep Mo
an. 1.

(4) (MpeavwHa an. 2, gon. - 4B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) BHockute
B KanuTana mMoraT Zia ce npaBsAT caMO B Mapu C U3KJTIOYEHNE Ha criydauTe no 4. 21, an. 8

(5) (MpeavwHa an. 3 - 4B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) He no-manko ot
25 Ha cTo oT KanuTana no an. 1 Tpsbea aa 6bAe BHECEH Npu NogaBaHe Ha 3asiB/IEHNETO 3a
M3haBaHe Ha JIMUEH3 3a M3BbpLWBaHE Ha AEMHOCT KaTo WHBECTMUMOHHO APYXECTBO, a
ocTaHanata 4act - B 14-gHeBeH CpOK OT MoJlyyaBaHe Ha MUCMEHO YBeAOMJSIeHWe OT
KOMUCUATA, Ye Lie n3haje nueH3a cref BHacsHe Ha Mb/IHUS pa3Mep Ha kanuTtana.

(6) (NpegvwHa an. 4 - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) OT BNUCBaHETO
Ha APYXeCTBOTO B TbpProBCKUSI PErncTbp KanuTanbT My BMHArM € paBeH Ha HeTHaTa
CTOMHOCT Ha akTusuTe. Toi He Moxe aa 6bae no-manbk ot 500 000 nB.

(7) (MpepvwHa an. 5 - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) KanutansbT Ha
WMHBECTUUMOHHOTO APYXEeCTBO Ce YyBeNMyaBa WAM HamansiBa CbobpasHO npoMsiHaTa B
HeTHaTa CTOMHOCT Ha aKTMBMUTE, BKJIOUYMTENHO B pe3ynTaT Ha MpoAageHuTe uam obpaTHO
n3kyneHuTe asanose. Pasnopeabute Ha un. 192 - 203 u 246 oT TbpProBCKUS 3aKOH He ce
npunarar.

(8) (MNpeavwHa an. 6 - OB, 6p. 76 or 2016 r.,, B cuna ot 30.09.2016 r.)
MNHBECTMLUMOHHOTO [APYXEeCTBO M3faBa caMO 6e3HanuMyHM HenpuBMAErMpoBaHM akumm C
npaBo Ha eauvH rnac. OcBeH npu yypeasiBaHE Ha [APYXXECTBOTO HEroBuMTe akuumn ce
npuaobueBaT N0 EMUCUMOHHA CTOMHOCT, OMnpeaeneHa BbpXy HETHaTa CTOMHOCT Ha aKTUBUTE.
Pa3snopeabute no un. 176, an. 2 n 3 n un. 188 - 191 oT TbproBCKUS 3aKOH He ce npunarart.

(9) (MpeanwHa an. 7 - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) [pyxecTBOTO
He MOXe Aa u3aasa obnuraummn u apyru AbAroBU LEHHU KHUXA.

Yn. 8. [IoKOMKOTO TO3M 3aKOH He npeaBukaa APYro, OTHOCHO pefa 3a CBUKBAHE U
npoBexaaHe Ha o06wo cbbpaHMe Ha akUMOHEpUTE Ha WHBECTUUMOHHO APYXECTBO W
pa3npegensHeTo Ha AMBWAEHT ce npunarat CbOTBETHO pasnopeadbwute Ha rnaea ocMa OT
3akoHa 3a NybnnYHOTO npeanaraHe Ha LeHHU KHUXa.

Yn. 9. (U3m. n pgon. - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.)(Z) (U3m. - 1B,
6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) HeTHaTa CTOMHOCT Ha aKTUBUTE Ha [OrOBOPHUS
¢ona Tpsbea aa 6vae MuHuMyMm 500 000 nB. M TO3M MMHMManeH pa3Mep Tpsibea Aa 6bae
JOCTUIHAT A0 ABe [OAMHM OT MoJlydyaBaHe Ha paspelleHneTO 3a OpraHusvpaHe u
ynpaBneHne Ha doHAa. AKO HeTHaTa CTOMHOCT Ha aKTMBWTE Ha [OroBOPHUS (oHA He
pocturde 500 000 nB. B Cpoka MO M3peyeHWe MbpBO WM B NPOAbL/HKEHWE Ha 6
nocneaoBaTeNlHM Mecela cpeAgHoOMeceyHaTa HeTHa CTOMHOCT Ha aKTUBWUTE Ha AOrOBOPHUS
¢oHa e no-manka ot 500 000 nB., ynpaBnsBalloTo Apy>xecTBO Tpsibsa B cpok 10 paboTHu
AHW [a OMoBECTM MpUYMHUTE 3a TOBA, MEPKUTE, KOUTO Le npeanpueMe 3a npuBanvaHe Ha
HOBM WMHBECTUTOPU, U CPOKAa, B KOWTO TE3N MEPKWU Lie 6bAaT MPUIOXKEHN M B KOMTO Ce
OYaKBa OrOBOPHUAT (DOHA [a Bb3CTaHOBWM pa3Mepa Ha HETHATa CTOMHOCT Ha aKTUBWUTE CW.
CpokbT OT 10 paboTHM AHM NO M3peyeHne BTOPO 3ano4yBa [a Teye OT U3TUYAHETO Ha CpoKa
OT [ABe roAvHW MO M3peyeHue MbpPBO, CbOTBETHO OT M3TUYAHETO Ha 6 nocnegoBaTesiHU
MeceLa no n3peyeHue BTopO.

(2) (Hoea - 1B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) OnosecTsiBaHeTO Nno an. 1
Ce U3BbpLUBA HAa MHTEPHET CTpaHuuaTa Ha ynpaBnsBaLwoTo APY>XXECTBO U MO APYr NOAXOAsLL
HauMH C ornej YCTAHOBEHWTE CpeAcTBa 3a KOHTAKT C WMHBECTUTOpUTE. YNpaBnsBalloToO



APY>XeCTBO MNpeacTaBs Ha KOMUCMATA Konue OT oroBecTeHaTa MHGopMaums A0 Kpas Ha
cneaBawmsa paboTeH AeH crea OnoBEcTsiBaHETO M M MHdOpMauus 3a pesyntatute oT
npeanpuetTuTe Mepkn Ao 10-0 uMcno Bcekn Mecel A0 AOCTUraHe Ha MUHUMasHUS pa3mep no
an. 1.

(3) (MpeanwHa an. 2 - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) [loroBOpHUAT
¢oHA ce cMATa 3a eMUTEHT Ha ASAN0BETE, Ha KOUTO e pasfeneH. [lsanoseTe aaBaT NpaBo Ha
CbOTBETHA 4acT OT MMYLLECTBOTO Ha (hOHAA, BKOUUTENHO MpU NMKBUMAAUMSA Ha ¢oHAa,
npaBo Ha 06paTHO WM3KynyBaHe, KaKTO W ApYyrM npasa, NpeasuaeHn B TO3W 3aKOH U B
npasunaTta Ha AOroBOPHUS POHA.

(4) (MpeanwHa an. 3 - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) [loroBopHute
(boHaoBe MoraT da u3aaBaT Ha 6asaTa Ha HETHaTa CTOMHOCT Ha aKTMBUTE CUM M YacCTUYHU
[AAN0Be Cpelly HanpaBeHa MapuyHa BHOCKA C onpedeneH pa3Mep, ako Cpelly BHeceHaTa
CyMa He MOXe Aa 6bae n3gageHo Usio YUCio asnose.

(5) (MNpeanwHa an. 4 - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) JorosBopHuTe
¢doHaoBe MoraT da pasnpenensT AoXo4 MpOropUMOHANHO Ha MpuUTeXaBaHUTe AS/I0BE Mpu
yCNoBUS 1 NO pea, onpeaeneHn ¢ npasuiata Ha A0roBOPHUS poHA.

(6) (MpeanwHa an. 5 - AB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) Ycnosusita 3a
yyactve B A0roBopHusi OHA, HeroBaTa OpraHv3auus, ynpaBfieHue W npekpaTsiBaHe ce
onpeaensaT ¢ npaBuiaTta Ha 4OroBopHUS oHA.

Yn. 10. (U3m. u gon. - 4B, 6p. 103 ot 2017 r., B cuna ot 01.01.2018 r.) (1) Jlvue,
KoeTo e u3bpaHo 3a 4YfleH Ha CbBeTa Ha AUPEKTOPUTE HAa WHBECTUMLMOHHO APYXECTBO,
TpsibBa Aa He e :

1. oCbXAaHO 3a npecTbhnieHnss NpoTUB COBCTBEHOCTTa, MPOTUB CTOMAHCTBOTO MM
NpoTUB (MHaHCOBaTa, AaHbYyHATa M OCUrypuTenHaTa CUCTEMa, U3BbplleHn B Penybnuka
Bbnrapus nnu B 4yxxbuHa, OCBEH ako e peabunMTnpaHo;

2. 6Uno uneH Ha ynpaBUTENEH WAN KOHTPOSIEH OpraH WM HeorpaHW4eHO OTroBOPEH
CbAPY>XHUK B APYXXeCTBO, 3a KOETO € OTKPUTO MPOM3BOACTBO MO HECLCTOSTENHOCT, WK B
NpeKpaTeHo Mnopaan HECbCTOATENHOCT APYXECTBO, AKO Ca OCTaHa/iM HeyAOBIETBOPEHU
KpeauTopu;

3. 0651BSIBaHO B HECLCTOSITENHOCT MW [a He Ce HaMupa B NPOM3BOACTBO 3a 06s1BsiBaHe
B HECbCTOSATENTHOCT;

4. Cbnpyr wan poAHWHA MO npaBa WM nNo cbpebpeHa NMHUS A0 TpeTa CTeneH
BK/TIOMUTENHO MM MO CBAaTOBCTBO A0 TPeTa CTerneH C Apyr YieH Ha CbBeTa Ha ANPEKTOpUTE
Ha ApY>XeCTBOTO;

5. nvweHo OT NpaBo Aa 3aemMa MaTepyasHOOTIOBOPHA A/TbXXHOCT.

(2) iauckBaHuaTa Ha an. 1 ce npunarat u 3a ¢pusnmyeckuTe nuua, KOUTo Npeacrasnssat
IOpMANYECKM NNLA - YNIEHOBE HA CbBETa Ha ANPEKTOPUTE Ha MHBECTULMOHHOTO APYXECTBO.

(3) ViauckBaHuaTa Ha an. 1 ce npunarat M 3a BCUYKM ApYry NMua, KOUTO MoraT Aa
CKMIOYBAT CaMOCTOSTENNHO WM CbBMECTHO C ApYyro fvue CAenku 3a CMeTKa Ha
MHBECTULIMOHHOTO ApY>XeCTBO.

(4) U3m. - OB, 6p. 103 ot 2017 r., B cuna ot 01.01.2018 r.) ObcrosTencrearta no an.
1, T. 1 3a 6barapckuTe rpaxkaaHn ce yCTaHOBABAT CNyXebHO OT KOMUCKMATA, @ 3a 4yxau
rpakaaHu ce yaocToBepsiBaT CbC CBMAETENCTBO 3a CbAMMOCT MW aHANOrMyeH AOKYMEHT, a
obcTtosiTencrteata no an. 1, T. 2 - 5 3a 6bArapckn 1 3a YyXKam rpaXxaaHun ce yaoctosepssat C
Aeknapaums.

(5) Nvuata no an. 1 - 3 yBegomMsBaT KOMUCUSITA 3@ BCSIKa NPOMSIHA B AeKnapupaHute ot
Tax obcrosATencTea no an. 1 B Cpok Tpu paboTHWM AHM OT NpoMsiHaTa.

(6) (Hosa - B, 6p. 103 ot 2017 r., B cuna ot 01.01.2018 r.) O6cTosiTencreata no an.
1, T. 1 ce m3uckBaT M nonyyaeaT cnyxebHo OT KomucmaTa 3a (pMHAHCOB HaAa30p npwu
nosly4daBaHe Ha 3asiB/ieHMe 3a U3aaBaHe Ha JIMUEH3 Mo Y. 12.

Yn. 10a. (Hos - B, 6p. 102 ot 2019 r.) MHBECTUUMOHHOTO APY>XECTBO OCUrypsiBa u
npunara agekBaTHN U edheKTUBHM BbTPELLHM KaHanu 1 npoueaypuy 3a nofjaBaHe Ha CUrHamm



OT CNTYXXUTENWUTE CU 3a AEUCTBUTENHM WM Bb3MOXHM HApyLUEHWUS Ha TO3M 3aKOH W aKTOBETE
Nno npuiaraHeTo My.

Yn. 11. Pasnopeabute Ha Ta3n YacT He ce npunaraT 3a AeMHOCTTa Ha:

1. NnpeanpuaTna 3a KONEKTUBHO MHBECTMpaHe, KOMTO HabupaT napuyHu cpeactsa, 6e3
Aa npeanaraT nybnn4yHo AsnoBeTe cu 3a npoaaxx6a B pamMkuTe Ha EBponenckus cbto3 unm B
4acTu OT Hero;

2. NpeanpusaTUS 3a KONEKTUBHO MHBECTUPaHe, YnUTO AS/I0BE CbI/IacHO fpaswufaTa Ha
oHAa nnu yctaBa Ha MHBECTULMOHHOTO APYXECTBO MOXE Aa ce npeanarat nybsmyHo camo
B TPETU AbPXKaBK;

3. npeanpusaTUS 3a KONMEKTUBHO WHBECTMpPaHe, YpeAeHW B 4acT TpeTa, AOKOKOTO B
TO3W 3aKOH He e NnpeaBuaeHO APYro;

4. XONAMHIOBM [ApYXeCTBa, YMMTO CPEACTBa Ca WMHBECTUPaAHW 4pe3 AblUepHUTE UM
ApY>XeCcTBa MpenMYLLECTBEHO B aKTMBW, Pa3/IMYHM OT NPEXBbPSISEMU LEHHU KHUXa MO Yfl.
38, an. 1.

FnaBa BTOpa
UM3AABAHE U OTHEMAHE HA JIMLLEH3 HA MHBECTULLMOHHO
APYXXECTBO U HA PA3SPELLEHMUE 3A OPTAHU3UPAHE U

YNPABJIEHUE HA AOINOBOPEH ®OH

Yn. 12. (U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; usm. n gon., 6p. 102
oT 2019 r.; u3Mm., 6p. 85 ot 2023 r., B cvna ot 10.10.2023 r.) (1) 3a n3gasBaHe Ha NNLEH3 3a
M3BbPLUBAaHE Ha [AEMHOCT KaTO MHBECTMLUMOHHO [APYXXEeCTBO Ce MojaBa 3asiBleHne Ao
KoMucusiTa no obpasel, oaobpeH OT 3aMeCTHUK-NpeaceaaTens, KbM KOeTO ce npwiarar:

1. ycTaBbT;

2. [AHHM 3@ 3anMcaHns U BHECEHWUS KanuTtan;

3. paHHuTe UM apyrute HeobxoauMMM [JOKYMEHTM 3a u4/IeHOBETE Ha CbBeTa Ha
AVPEKTOPUTE Ha WMHBECTULMOHHOTO APYXXECTBO, CbOTBETHO 3a (PU3MYECKUTE fnua, KOUTO
npeacTaBNsBaT IOPUANYECKN NULA, YIEHOBE Ha CbBETa Ha AMPEKTOpUTe WK 3a ApYru nvua,
ONpPaBOMOLIEHN fJa O ynpaensBaT W NPeACTaBnsiBaT, KakTO M CBedeHus 3a
npodgecrMoHanHaTa uM keanudukaums n onuT;

4. [OroBOPbLT C YNPaBABALLOTO APY>KECTBO W AOrOBOPLT 3a AENO3UTapHU YCNyru;

5. UMeHaTa MM HaMMEeHOBaHWSATA W [JAaHHM 3@ fMuaTta, KOMTO NpuTeXxasaT Mpsko unu
Henpsiko 10 nan Hag 10 Ha CTO OT akumMuTe C NpaBO Ha rnac Ha 3asBuTeNs MAM MoraT Ada
YNPaXKHSBAT KOHTPOJ BbpPXy HEro, Kakto M 3a 6pos Ha npuTexaBaHWTe OT TAX [f1acoBe;
nvuaTta npeacTaBaT NUCMEHU AeKnapauum OTHOCHO Npouv3xofa Ha cpeacTsaTta, OT KOWUTO ca
HanpaBeHW BHOCKMTE CpeLly 3anucaHuTe akuun, BKIIOYMTENHO Aanu CpeactsaTta He ca
3aeMHU, W 3a nnaTeHuTe OT TAX AaHbuu npes3 nocnegHute 5 rognHu no obpaseu, oaobpeH
OT 3aMeCTHUK-NpeaceaaTens;

6. NpaBWnaTa 3a OLUEHKa Ha nopTdenna 1 onpeaensiHe HeTHaTa CTOMHOCT Ha aKTUBUTE;

/. MIPOCNEKTLT Ha MHBECTULIMOHHOTO APYXECTBO M AOKYMEHTLT C K/IH040Ba MHGOpMaums
3a UHBECTUTOPUTE;

8. NpaBunata 3a ynpaB/ieHMe Ha pucka;

9. Apyrv AOKYMEHTU 1 AaHHKM, onpeaeneHu ¢ Hapeaba.

(2) 3a n3gaBaHe Ha paspelleHne 3a OpraHu3npaHe 1 ynpasfieHuMe Ha A0roBopeH oHA
ynpaBnsiBalloTO APY)XXeCTBO NoaaBa 3asiBfeHMe A0 KomucusaTa no obpaseu, opobpeH oT
3aMeCTHUK-NpeaceaaTens, KbM KOeTo ce npunarar:

1. npaBunaTa Ha AoroBopHus oHA;

2. PpeleHNeTo Ha KOMMETEHTHUS OpraH Ha YNpasnsBaloTO [APYXKEeCTBO 3a
OpraHusmpaHe Ha JoroBopeH (oHA;

3. npaBufaTa 3a oLeHKa Ha nopTdeina 1 onpeaensHe HeTHaTa CTOMHOCT Ha aKTUBKTE;

4. AOroBOPbLT 3a AEN03UTapHU YCIyIu;



5. NpocnekTbT Ha [OOroBOpHWS (POHA W OOKYMEHTBLT C K/4voBa WHoOpMauus 3a
NHBECTUTOpUTE;

6. NpaBunaTa 3a ynpasfieHNe Ha puUCKa;

/. BPYT OOKYMEHTU U AaHHW, onpeaeneHn ¢ Hapeaba.

(3) (Hoea - [B, 6p. 102 ot 2019 r.) 3a m“3gaBaHe Ha NUUEH3 33 WM3BbPLUBAHE Ha
AEAHOCT KaTo MHBECTULIMOHHO [PYXeCTBO, KOeTo Wwe e (oHA Ha napuyHusa nasap,
CbOTBETHO pa3pelLeHne 3a OpraHM3vMpaHe W yrnpaBfeHne Ha AOroBopeH (poHA, KOMTO Lwe €
¢oHA Ha NapuyHUA nasap, ce NoAasa 3asiB/leHUe A0 KOMUCKSATa CbIMacHO U3MUCKBAHUATA Ha
PernameHt (EC) 2017/1131. KbM 3asBneHMeTO ce npwiaraT AOKYMEHTUTE Mo un. 4,
naparpad 5 ot PernamenT (EC) 2017/1131.

(4) (MpeavwHa an. 3 - OB, 6p. 102 ot 2019 r.) Bb3 ocHOBa Ha npeAcTaBeHUTE
[OKYMEHTN KOMWUCUATa YCTAHOBSIBA AOKOJSIKO Ca CMa3eHW W3UCKBaHMATA 3a WM3[aBaHE Ha
NMLEH3, CbOTBETHO Ha paspelueHue. AKO npeacTaBeHuTe AaHHW U AOKYMEHTU Ca Hernb/HU
WX HepefoBHM WM Ca HYXHW [AOMbiHUTENHA MHQOpMauMs WM [okasaTencrsa 3a
BEPHOCTTa Ha AaHHWTe, KOMUCKATa M3npalla CbobLleHne 1 onpeaens Cpok 3a OTCTpPaHsiBaHe
Ha YCTAHOBEHWUTE HEMb/JIHOTU W HEeCLOTBETCTBUS WM 3a MpeacTaBsHe Ha AOMbJHUTENHA
nHdopMaLMa 1 AOKYMEHTU, KOMTO HE MOXe Aa 6bAe No-KpaTbK OT €4uH Mecel M Mo-Ab/Tbr
OT ABa MeceLa.

(5) (NpeavwHa an. 4, uam. - B, 6p. 102 ot 2019 r.) Ako cbobLieHneTo no an. 4 He
6bae npueTo Ha MNOCOYeHUs OT 3asABUTENs agpec 3a KOpeCnoHAEHUMSs, CPOKbT 3a
NnpeacTaBsAHETO UM Teye OT MOCTaBSHETO Ha CbOOLIEHMETO Ha CneuuanHo onpeaeneHo 3a
LuenTa MSACTO B crpagaTta Ha KoMucusta. ToBa 0BCTOATENCTBO Ce yAoCToBepsiBa C NPOTOKON,
CbCTaBEH OT ATBXHOCTHW NMUa, ONpeaenieHn CbC 3arnoBes Ha npeaceaatens Ha KoMucusTa.

(6) (V3m. - OB, 6p. 109 ot 2013 r., B cvna ot 20.12.2013 r.; npeauvwHa an. 5, usMm., 6p.
102 ot 2019 r.) KoMucuaTa ce npomsHacs No 3asiBfIEHWETO B CPOK A0 ABa Meceua OT
nosly4aBaHETO My, @ KOraTto ca bunm nouckaHm AOMbAHUTENHWU CBEAEHUS U OOKYMEHTU - B
CPOK A0 eanH Mecel, OT MOJlyYaBaHeTO MM, CbOTBETHO OT M3TUYAHETO Ha Cpoka no an. 4,
n3peyeHune BTopo.

(7) (NpegnwHa an. 6 - AB, 6p. 102 ot 2019 r.; u3m., 6p. 85 ot 2023 r., B cMna ot
10.10.2023 r.) EAHOBpPEMEHHO C M34aBaHETO Ha NINLEH3a Ha MHBECTULIMOHHOTO APYXECTBO U
paspeLleHNeTo Ha yrnpaBiaBaLlo APYXECTBO 3@ OpraHuW3vpaHe W yrnpasfieHne Ha AOroBOPeH
¢doHa komucuaTa opobpsiBa npocnekta WM AOKYMeHTa C  KAYoBa WHdoOpMauus 3a
WMHBECTUTOPUTE Ha KONEKTUBHATa MHBECTULIMOHHA CXeMa.

(8) (NpegnwHa an. 7 - AB, 6p. 102 ot 2019 r.) 3asaBuTenaT ce yBeaoMsiBa NMUCMEHO 3a
B3€TOTO pelleHne B 7-AHEBEH CPOK.

(9) (NpepywHa an. 8 - OB, 6p. 102 ot 2019 r.) MNpu wu3gaBaHe Ha NUUEH3 3a
M3BbpLUBAHE Ha [AEMHOCT KaTO MHBECTULUMOHHO [ApPYXEeCTBO, CbOTBETHO pa3pelleHue 3a
OpraHv3upaHe 1 yrnpas/ieHne Ha A0roBopeH (OOHA MHBECTULMOHHOTO APY)XXeCTBO, CbOTBETHO
[OroBOpHMAT OHA Ce BMMCBA BbB BOAEHWUS OT KOMMUcuATa pernctbp no uyn. 30, an. 1 ot
3akoHa 3a KomncusaTta 3a ¢hmHaHCoB Haa3op.

Yn. 12a. (Hos - 4B, 6p. 102 ot 2019 r.) (1) KoraTo e u3gaaeH N1UEH3 3a U3BbpLUBaHe
Ha AENHOCT KaTO MHBECTULMOHHO APYXXEeCTBO, CbOTBETHO pa3pelleHVe 3a OpraHu3vpaHe u
ynpasneHue Ha AorosopeH (hoHA, MHBECTULMOHHOTO APYXECTBO, CbOTBETHO YNpaBsaBaLLOTO
[PY>XeCTBO Ha [AOroBopHWUs (hOHA, MOXe Aa nojaje 3asiB/ieHMe A0 KOMUCUATA CbriacHoO
nsmckeaHusta Ha PernamenT (EC) 2017/1131 3a u3gaBaHe Ha NMLEH3 3@ M3BbPLUBAHE Ha
AENHOCT KaTo (hOHA Ha MapuyHUS Mas3ap, CbOTBETHO pa3pelleHVe 3a OpraHu3vpaHe U
ynpasfieHme Ha AoroBopeH ¢oHA KaTo oHA Ha NapuyHKUS nasap.

(2) KbeM 3asiBneHveTo no an. 1 ce npunaraT AOKyMeHTUTe no yn. 4, naparpad 5 ot
PernameHnT (EC) 2017/1131.

(3) KomncusaTa ce npom3Hacs no 3asiBneHneTo no an. 1 no pega Ha un. 12, an. 4-8wms
cboTBeTcTBMe ¢ PernameHT (EC) 2017/1131.



Yn. 13. (U3m. u gon. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 102
oT 2019 r.) (1) OcBEH AQHHUTE, KOUTO CE M3UCKBAT CbrMacHO TbproBCKUS 3aKOH, YCTaBbT Ha
NHBECTULIMOHHOTO APYXXeCTBO TpsibBa Aa CbAbpXKa:

1. OCHOBHMTE LEMM W OrpaHUYeHusTa Ha WHBECTUUMOHHATA [AENHOCT, KaKTo W
WMHBECTULUMOHHATA MOIMTUKA Ha MHBECTULIMOHHOTO APY>KECTBO;

2. (HoBa - 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) WHBECTUMLMNOHHUTE
noacdoHAOBE, OT KOMTO Ce CbCTOM MHBECTUMUMOHHOTO APYXXKEeCTBO, aKO MMa TakuBa, U
WNHBECTULUMOHHUTE CTpaTerny, B CbOTBETCTBME C KOUTO CE MHBECTMPAT aKTUBUTE HA BCEKM OT
WHBECTULUMOHHUTE  noadoHAOBE, KakTo M ocobeHOCTUTE Npu  MpuiaraHe Ha
MHBECTMLMOHHATA NOUTUKA Ha APY>XECTBOTO 3a BCEKM OT Te3m noadoHAoBE;

3. (npeguwHa T. 2, gon. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) gena Ha
WHBECTULMUTE MO BWAOBE aKTUBM, BKIIOYMTENIHO 3@ BCEKM OT WHBECTULMOHHUTE
noacoHAOBE, OT KOMTO Ce CbCTON MHBECTULIMOHHOTO APYXXECTBO, ako MMa TaKMBa;

4. (npegwHa T. 3, - AB, 6p. 109 ot 2013 r.,, B cuna ot 20.12.2013 r.)
Bb3HarpaXxaeHUsTa U MeToamuTe 3a U3UMC/ISBAHE HA Bb3HArpaXKAeHNETO Ha ynpasBnsiBalloTo
[PY>XEeCTBO, CbOTBETHO Ha YJIEHOBETE Ha CbBETA Ha ANPEKTOPUTE;

5. (npegvwHa T1. 4, - OB, 6p. 109 or 2013 r., B cwna ot 20.12.2013 r.)
pasnpefeneHneTo Ha npaBaTa W 3adb/DKEHUATA MeXay CbBeTa Ha AMpEeKTopuTe Ha
LAPY>XECTBOTO M YNpaBnsiBaLloTO APY>KECTBO;

6. (npegnwHa 1. 5, - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ycnosusaTa u
pefa 3a U34MCIsiBaHe Ha HETHaTa CTOMHOCT Ha aKkTUBMTE, EMUCMOHHATa CTOMHOCT M LieHaTa
Ha asnoBeTe npu 06paTHO U3KyMyBaHe M Ha AMBMAEHTA, aKO TaKbB Ce NpeaBMKAa;

/. (NnpegnwHa 1. 6, - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ycnosusaTa u
pega 3a 06paTHO M3KyrnyBaHe Ha ASNOBETE W YCNOBMSATA 3@ CNMpaHe Ha o06paTHOTO
M3KyrnyBaHe M 3a pa3npedensHe Ha AVBMAEHTA, KOraTto TaKbB € MpeaBuaeH, MM 3a
PENHBECTUPAHETO MY;

8. (npeauvwHa 1. 7, u3M. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ycnosusaTa
3a 3aMsiHa Ha Aeno3uvTaps WM npasBufaTa 3a OCUrypsiBaHe MHTEpecuTe Ha akuMoHepuTe B
C/lyyaln Ha TakaBa 3aMsiHa;

9. (npeguwHa T. 8, - AB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ycnosusaTa 3a
3aMsiHa Ha YnpasnsiBalOTO [APY>XECTBO M MpaBunata 3a OCUrypsiBaHe WHTepecuTe Ha
aKUMOHepuTe B C/lyYall Ha TakaBa 3aMsiHa.

10. (Hoea - B, 6p. 102 ot 2019 r.) ycnosuaTa M peda 3a emMuTupaHe u obpaTHO
N3KynyBaHe Ha akUMW Ha ApY>XeCTBOTO CpeLLy CbBKYMHOCT OT (PUHAHCOBUTE UHCTPYMEHTU MO
un. 21, an. 8 n 9, ako TakoBa e NpeasuaeHo.

(2) NpaBunaTa Ha foroBopHMs doHA TpsibBa Aa CbabpXKaT:

1. HaMMEeHOBaHWETO Ha AOroBOPHUSA OHA;

2. JaHHM 33 NIULETO, KOETO OpraHM3unpa Win ynpasnssa AOroBOpHUS OHA;

3. (HoBa - [B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) WHBECTUMLMOHHUTE
noadoHA0BE, OT KOUTO Ce CbCTOU AOrOBOPHUAT (DOHA, aKO MMa TakuBa, N UHBECTULIMOHHUTE
CTpaTerun, B CbOTBETCTBUE C KOUTO CE MHBECTUPAT aKTUBUTE Ha BCEKU OT MHBECTULIMOHHUTE
noacdoHAO0BE, KakTO M OCOBeHOCTUTE Npu npunaraHe Ha MHBECTUUMOHHATa MOAUMTUKa Ha
[LOroBOpHMS OOHA 3a BCeKM OT Te3n noadoHA0BE;

4. (npegnwHa T. 3, - 4B, 6p. 109 o1 2013 r., B cuna ot 20.12.2013 r.) OCHOBHUTE Lienu
N OrpaHMYeHnsITa Ha MHBECTUUMOHHATA AEMHOCT, KaKTO M Ha MHBECTULMOHHATA MOSIMTYKA;

5. (npeavwHa T. 4, - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ycnosusita u
pefa 3a U34MCIsSiBaHe Ha HeTHaTa CTOMHOCT Ha aKkTUBMTE, EMUCMOHHATa CTOMHOCT M LieHaTa
Ha asnoseTe npu 06paTHO U3KYrMyBaHe;

6. (npeanwHa 1. 5, - AB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) MeTOoAM 3a
OLeHKa Ha aKTUBUTE U NacuBUTE;

7. (npeguwHa T. 6, - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) npaBaTa, KOMTO
[laBaT OsnoBeTe;



8 (npepgmwHa T. 7, - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
Bb3HArpaXXAeHMETO Ha YNPaBNsABaLlOTO [APYXECTBO, TaKCUTE, KOUTO Ce yAbpXaT OoT
ynpaBnsiBalloTO APYXECTBO 3a npoaaxkba m obpaTHO M3KynyBaHE Ha AS/IOBETE, U ApYru
TaKCK, aKo TakuBa Ce NpeaBMXKAAT, KakTo U METOAUTE 3a U3UUCISBAHETO UM;

9. (npegmwHa T. 8, n3m. - 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) npaBunaTa
3a ornpefensHe Bb3HarpaXXeHNeTo Ha Aeno3uTaps;

10. (npegywHa 1. 9, - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ycnosusita u
pega 3a 06paTHO WM3KynyBaHe Ha AS/10BE M YCIOBMATa 3a CNUpaHe Ha 06paTHOTO
N3KynyBaHe;

11. (npeavwHa T. 10, - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ycnosusita u
peaa 3a pa3snpeaensiHe Ha A0X04a MK 3a PENHBECTUPAHETO My;

12, (npegnwHa 1. 11, u3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
yCnoBusTa 3a 3aMsHa Ha [eno3uTaps W npaBunata 3a OCUrypsiBaHe WHTepecuTe Ha
npuTeXxaTenuTe Ha ASNOBE B C/lyYall Ha TakaBa 3aMsiHa;

13. (npeavwHa 1. 12, - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ycnosusTa 3a
3aMfHa Ha YMpaBnsBallOTO APYXECTBO W MpaBwiaTta 3a OCUrypsiBaHE WHTepecuTe Ha
npuTeXxaTenuTe Ha ASNOBE B C/lyYall Ha TakaBa 3aMsiHa.

14. (Hoea - B, 6p. 102 ot 2019 r.) ycnosusaTa M peda 3a emMuTMpaHe u obpaTHO
N3KynyBaHe Ha As/10Be Ha (poHAa cpeLly CbBKYMHOCT OT (PUHAHCOBUTE MHCTPYMEHTW MO Y.
21, an. 8 1 9, ako TakoBa e npeasnaeHo.

Un. 14. (1) V3pageHnTe OT KOMUCMSITA JIMLEH3 33 M3BbPLUBAHE Ha AEMHOCT KaTto
NMHBECTULMOHHO APY>XECTBO WX pa3peLleHne 3a OpraHu3npaHe n yrnpasieHne Ha 4OroBOpeH
(oHA MMaT AeiCTBUE Ha TEPUTOPUSITA HA BCUUKM ObPXKABU UNEHKM.

(2) Komucusita He MOXe Aa M3MCKBA KOMEKTMBHATA MHBECTUUMOHHA cxema aa 6bae
€IMHCTBEHO YyrpasfsBaHa OT YNpas/siBaLLo APYXeCTBO € npousxoa oT Penybnuka Bvnrapus,
KaKTO M Aa M3MCKBA YNpPaBnsBallo APYXXeCTBO C MpoM3XoA4 OT Apyra AbpXXaBa 4YfeHKa Aa
ynpa)xHsABa AEMHOCTTa CU UYpe3 AenermpaHe Ha AEMHOCTM Ha TepuTopusiTa Ha Penybnuka
bvnrapus.

Yn. 15. (U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Komucusata
OTKas3Ba Aa M3aade NMLEH3 3a M3BbPLUBAHE HAa [AEMHOCT KaTO MHBECTUMLIMOHHO APYXECTBO,
aKo:

1. yCTaBbT Ha ApPY>XeCTBOTO He CbOTBETCTBA HA 3aKOHa;

2. 3anNUCaHUNT Kanutan He OTroBapsi Ha U3MCKBaHUSATA Ha yn. 7, an. 1;

3. BOroBOpPbLT C YNpaBisBaLOTO APYXKECTBO HE CbOTBETCTBA HA M3MCKBaHUSATA Ha TO3M
3aKOH M Ha aKTOBETe MO npuiaraHeTo my;

4. uneHoBeTEe Ha CbBETA Ha AMPEKTOPUTE HE OTrOBAPAT Ha M3MCKBaHUSTA Ha un. 10;

5. nuuaTta, KoMTO npuTexasaTt Npsko unn Henpsako 10 n Hag 10 Ha CTO OT rnacoeeTe B
061Wo0TO cbbpaHne Ha MHBECTULIMOHHOTO APYXECTBO, C AENHOCTTA UK C BIMSIHUETO CU BbpXY
B3E€MaHETO Ha peLleHne MoraT Ja HaBpeasT Ha CUrypHOCTTa Ha MHBECTULUNNTE;

6. nMuaTta, KoUTo NputTexasaT NpsKo unn Henpsko 10 n Hag 10 Ha CTo OT rnacoBeTe B
06wWoT0o cbbpaHue, ca HanpaBWIM BHOCKM CbC 3aEMHWN CPEACTBa;

7. (mam. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) Aeno3uTapsaT wau
[OroBOpbLT C AEeno3vTaps He OTroBapsiT Ha M3UCKBAHMATA Ha 3aKOHa MM Ha akToBeTe Mo
npuiaraHeTo My;

8. NpocneKkTbT W/UNM JOKYMEHTBLT C KAYOoBa MHMOpMauMst 3a MHBECTUTOPUTE Ha
WMHBECTUMUMOHHOTO ApPYXXeCTBO He CbOTBETCTBA Ha M3UCKBAHMATA Ha TO3M 3aKOH WM Ha
aKTOBETE MO NpuaraHeTo my;

9. CbrnacHo 3aKOHa WN ycTaBa CM MHBECTULMOHHOTO APYXXECTBO HE MOXE Aa npeanara
aKumuTe cu Ha TeputopusTa Ha Penybnuka bunrapus;

10. He ca ocurypeHn B OCTaTbYHa CTeneH MHTepecuTe Ha MHBECTUTOPUTE;

11. ynpaBnsABaWOTO APYXECTBO HE € MONyywusio paspelleHve 3a M3BbpLUBAHE Ha
JAerHoCT cbrnacHo AupektmBa 2009/65/EO Ha EBponelickus napnameHT u Ha CbBeta oT 13



ton 2009 r. OTHOCHO KOOPAMHMPAHETO Ha  3aKOHOBUTE, MOA3AKOHOBUTE M
AAMUHUCTPATMBHUTE pa3nopeabu OTHOCHO MpeanpusTUSTa 3a KOMEKTUBHO MHBECTMPAHE B
npexsbpnMn LeHHn kHmka (MKUMLUK) (OB, L 302/32 ot 17 HoemBpu 2009 r.), HapuyaHa
no-HaTtatbK ,JAvpektusa 2009/65/EQ", B cBOATa AbprKaBa vsieHKa rno npousxoa.

(2) Komucnsata oTkassa Aa v3gafde paspelleHne 3a OpraHusupaHe u ynpasiieHWe Ha
[I0roBOpeH (poHA, aKo:

1. 3a9BUTENAT HE OTroBaps Ha U3MCKBAHUATA Ha 3aKOHa;

2. NpaBunaTta Ha AOroBOPHMS (POHA He OTroBapAT Ha M3MCKBAHUSTA Ha 3aKOHa U Ha
aKTOBETE MO NpuiaraHeTo my;

3. (u3am. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) Aeno3uTapsT Wau
[OroBOpbLT C AEeno3vTapst He OTroBapsT Ha M3UCKBAHMATA Ha 3aKOHA WM Ha akToBeTe Mo
npuiaraHeTo Mmy;

4. NpocnekTbT W [OKYMEHTLT C KAKYoBa WHGOPMaumMs 3a WHBECTUTOpUTE Ha
[OroBopHMst (hOHA He CbOTBETCTBAT HA WM3MCKBaHMSATA Ha 3aKOHAa W Ha aKToBeTe Mo
npuiaraHeTo My;

5. CbrnacHoO 3akoOHa WM npaswiata CUM AOrOBOPHUAT (POHA He MOXe Aa npeanara
[SN0BETE CU Ha TepuTopusiTa Ha Penybnuka Bbnrapus;

6. He ca OCUrypeHu B AOCTaTb4Ha CTEMNEH UHTEpecuTe Ha UHBECTUTOPUTE;

7. YNpaBnsBaLLOTO APY>XECTBO HE € MOJTyYMUO pa3peLleHme 3a U3BbpLLIBAHE Ha AENHOCT
cbrnacHo Aupektuea 2009/65/EO B cBOsITa AbprKaBa YneHKa rno npou3xoa.

(3)B cnyyante no an. 1, 7. 1 -4, 7 n 8, CbOTBETHO NO an. 2, T. 2, 3 U 4 KOMUCHSATA
MOXe [a OTKaXe Aa u3gaje NMuUeH3, CbOTBETHO paspelleHue CaMO akO 3asiBUTENSAT He e
OTCTPaHW/ HECLOTBETCTBMSATA WM He € nNpeacTaBuil  M3UCKyeMuTe AOKYMEHTU B
onpeaeneHnst OT HESl CPOK, KOMTO He MOXe Aa 6bie NO-KpaTbK OT eANH Mecel.

(4) OTKa3bT Ha KOMUCKATA Ce MOTUBMPA NMUCMEHO.

Yn. 16. B cnyyauTe Ha oTKas rno yn. 15 3asBUTenaT MoXe Aa Hanpaswu HOBO MCKaHe 3a
N3aBaHe Ha N1LUEH3, CbOTBETHO pa3peLleHne He No-paHo oT 6 Mecela OT BAM3AHETO B CMNa
Ha peLleHneTo 3a OTKas.

Yn. 17. (U3Mm. n gon. - OB, 6p. 27 ot 2018 r.) (1) AreHuusiTa no BNUCBaHUSATa BMMCBA
MHBECTULIMOHHOTO [APYXECTBO B TbpProBCKUS pPeErMcTbp, cnea kato M 6bae npeactaBeH
CbOTBETHUSAT NMLEH3, U3aafeH OT KoMUcuaTa.

(2) (Hoea - B, 6p. 27 ot 2018 r.) AreHuusaTa No BNWCBaHUSATa BNUCBA AOrOBOPHUS
¢oHa B pernctbp BYJICTAT, cnea kato 1 6bae NpeacTaBeHO CbOTBETHOTO paspelleHne 3a
OopraHv3upaHe 1 ynpasfeHne Ha AOroBopeH POoHA, U34aAeHo OT KoMUcKsTa.

(3) (MpeavwHa an. 2, n3m. - B, 6p. 27 ot 2018 r.) MHBECTULMOHHOTO APY>KECTBO U
ynpaBnsiBalloTO APYXXeCTBO, MOAYYMIo paspelleHMe 3a OpraHu3upaHe W yrnpasnieHue Ha
A0roBopHus ¢hoHA, yBeaoMsBaT KOMUCKATA 3@ BNUCBAHETO Mo an. 1 n 2 B 7-AHEBEH CPOK OT
N3BbPLUBAHETO MY.

Yn. 18. (M3m. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M. u gon., 6p. 95
oT 2017 r., B cuna ot 01.01.2018 r.; u3m., 6p. 102 ot 2019 r.) (Z) (M3m. - OB, 6p. 109 oT
2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; usmM., 6p.
102 ot 2019 r.) NpomMsHa B NpaBuiaTa, CbOTBETHO B YCTaBa Ha KONEKTMBHA MHBECTULIMOHHA
CXEMa, 3aMsiHa Ha Aeno3uTapsl M Ha YnpaBsBalLlOTO APYXXeCTBO, NPOMsIHA B NpaBunaTa 3a
yrnpaB/fieHne Ha pucka, npaBunaTa 3a OUEHKa Ha nopTdeina 1 3a onpefensiHe HeTHaTa
CTOMHOCT Ha aKTUBWUTE M NPOMsSHA B A0OroBopa 3a Aerno3vTapHu YCyru ce aonycka cnej
oaobpeHve OT 3aMecTHUK-NpeaceaaTens.

(2) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; n3m., 6p. 102 ot 2019 .) 3a
n3gaesaHe Ha opobpeHve no an. 1 ce nogaBa 3asiBneHuve no obpaseu, opobpeH OT
3aMeCcTHUK-npeaceaatens. 3aMeCcTHUK-NpeaceaaTenaT u3gaBa WMAM OTKa3Ba fJa u3gaje
oaobpeHneTo no an. 1 B 14-gHeBeH CPOK OT Mosly4aBaHe Ha 3asiBIEHMETO C NPUIOXEHUATA
KbM HEro, a ako ca MOMCKaHW AOMbHUTENHN MHMOPMaLUUS U AOKYMEHTU - OT NOSy4aBaHETO
UM.



(3) Bb3 ocHOBa Ha npeacTaBeHMTe AOKYMEHTW 3aMeCTHUK-npeaceaaTensT YCTaHOBSBa
[OKONKO Ca Crna3eHn U3NCKBaHWATa 3a W3JaBaHe Ha WCKaHOTO ogobpeHue. Ako
npeacTaBeHUTe [daHHW UM [OKYMEHTM Ca HenbiHW WM HepefoBHU WIN € HYyXHa
LOMbAHUTENHA MHGOpMauns, 3aMeCTHUK-NpeaceaaTenaT m3npawa cboblieHne n onpeaens
CPOK 3a OTCTpaHsiBaHe Ha YCTAaHOBEHWTE HEMb/IHOTM W HECLOTBETCTBMS WM 3@
npeaocTaBsHE Ha AOMbJHUTENHA UH(MOPMaUNS U JOKYMEHTH.

(4) (N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Ako cbobuieHneTo no an. 3
He ObAe NpPWETO Ha MOCoYeHUs OT 3asBUTENs aapeC 3a KOPEeCrnoHAEHUMSs, CPOKbT 3a
OTCTpaHsBaHE Ha HEeMbIHOTM W HECbOTBETCTBUS, CbOTBETHO 3a MpeacTaBsHE Ha
[OMbAHUTENHA MHMOPMaUMS W OOKYMEHTU Teye OT MOCTaBSHETO Ha CbobLeHMeTo Ha
cneunanHo onpeaeneHo 3a uenta MACTo B Crpajata Ha KoMucuaTa. ToBa 0bCTOATENCTBO ce
yAOCTOBEpsiBa C MPOTOKOS, CbCTaBeH OT [/TbXHOCTHM finMua, OnpeaeneHyn CbC 3arnoBes Ha
npeacenaTens Ha KOMUCKATA.

(5) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; n3m., 6p. 102 ot 2019 r.)
3amMecTHUK-NpeaceaaTensaT OTKasBa Aa v3gage oaobpeHve no an. 1, ako He ca crnaseHu
M3MCKBaHUSATA HA 3aKOHa WM Ha aKTOBETE MO MpWiaraHeTo My WM He Ca OCUTYPEHM
NHTepecuTe Ha uHBecTutTopuTe. OTKasbT ce MOTMBMPA MUCMEHO.

(6) 3asBUTENAT Ce yBEeOMSIBA NMUCMEHO 3a B3ETOTO peLleHne B TPUAHEBEH CPOK.

(7) U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; u3m., 6p. 102 ot 2019 r.)
AreHuusiTa No BMNWCBaHWSITA BMMCBA B TbProBCKUSI PErMCTbP MpOMsSHaTa B YyCTaBa Ha
WHBECTULUMOHHOTO APYXeCTBO Cfleq npeacTaBsHe Ha 0aobpeHMeTo Ha  3aMeCTHUK-
npeacenarens.

Yn. 19. (U3m. - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; mn3m., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.; u3m. n gon., 6p. 102 ot 2019 r.; gon., 6p. 84 ot 2023 r.) (1)
(U3m. - OB, 6p. 102 ot 2019 r.) Komucuata Moxe Aa OTHEME WM3[3AEHUS NULEH3, aKo
WNHBECTULMOHHOTO APYXXECTBO:

1. He 3aMoyHe Ja M3BbPLUBA CbOTBETHATa AEMHOCT B CPOK 12 Meceua OT M3faBaHe Ha
NNLIEH3a, M3PUYHO CEe OTKaXe OT M34aZAEHUS IMLIEH3 UMM HE € U3BbPLLIBANIO AEMHOCT NoBeYe
OT 6 MeceLa;

2. (ot™. - OB, 6p. 76 oT 2016 r., B cuna ot 30.09.2016 r.) ;

3. e NpeacTaBuno HEBEPHU AAaHHM, KOMTO Ca MOCNY>XWIN KaTO OCHOBAHWE 3a u3jaBaHe
Ha NMLUEeH3a;

4. NpecTaHe Aa OTroBaps Ha yCnoBuaTa, NPU KOUTO € U3AAAEH NNLEH3DT;

5. He OTroBaps Ha M3MCKBaHWUSATA 3a JIMKBUAHOCT, NpeasnaeHn B Hapeaba;

6. (u3m. - OB, 6p. 15 o1 2018 r., B cvna ot 16.02.2018 r.; u3m. u gon., 6p. 102 ot 2019
r.; pgon., 6p. 84 ot 2023 r.) rpybo nnmM CMCTEMHO HapyllaBa pasnopeabuTe Ha TO3W 3aKOH,
Ha 3aKoHa 3a MepKuTe Cpelly MU3NMPaHETO Ha napu, 3akoHa 3a MepkuTe cpelly
¢dVHaAHCMpaHETO Ha TepopuM3Ma, Ha aKTOBETE MO npunaraHeto MM M Ha PernamenT (EC)
2015/2365 Ha EBponeickusi napnameHT u Ha CbBeta OoT 25 HoemBpu 2015 r. OTHOCHO
Npo3payHOCTTa MNpu CAenKMTe 3@ (PUHAHCUMPaAHE C LEHHW KHWXa W Npu MNOBTOPHOTO
n3non3eaHe, 1 3a usMeHeHne Ha PernameHT (EC) N2 648/2012 (OB, L 337/1 oT 23 aekemspu
2015 r.), HapuyaH no-HaTaTek ,Pernament (EC) 2015/2365.

/. He e un3bpano HOBO YNpaBnsBallO APYXECTBO WM He ce e npeobpa3ysano B
cnydauTte no yun. 157, an. 1, 1. 2.

(2) (M3m. - OB, 6p. 102 ot 2019 r.) Komucmata Moxe Aa OTHEMeE M34aAEHOTO
paspeLleHne 3a OpraHM3npaHe n ynpasieHne Ha A0roBOpeH (OoHA:

1. (ot™. - B, 6p. 76 o1 2016 r., B cuna ot 30.09.2016r.) ;

Z.Bcnyyamtenoan. 1, T.1-5un7;

3. ako ToBa Ce Hanara 3a 3awuTa Ha UHTEepecnTe Ha NHBECTUTOPUTE.

(3) (Hosa - 1B, 6p. 102 ot 2019 r.) KoMucmaTa Moxe Aa OTHEME U3afAeHMS NMLEH3 3a
M3BbPLUBaHE Ha AENHOCT KaTo (hOHA Ha MapuyHMs nasap, CbOTBETHO pa3pelleHMEeTO 3a



OpraHv3upaHe W ynpasneHne Ha oHA Ha NapyvyHWS nasap, B ciydaute no an. 1m 2 n B
cnyyamTte no yn. 41, naparpad 1 ot Pernament (EC) 2017/1131.

Yn. 20. KomMucmaTa nybnmkyBa Ha MHTEPHET CTpaHMLATa CU AEWCTBALUMTE 3aKOHOBM U
NoA3aKOHOBM pa3nopeabu W  aAMUMHUCTPATUMBHM Npoueaypu, KOUTO Ca CBbpP3aHU C
ydpeasiBaHeTo M MYHKLMOHUPAHETO Ha KOMEKTUBHATa MHBECTULIMOHHA CXeMA, Ha 6barapcku
N Ha aHTTIMNCKM €3MK M NPY NPOMSIHA ' aKTyannsmpa CBOEBPEMEHHO.

NnaBa Tperta
nNYBJINMHO NPEAJIATAHE N OBPATHO U3KYIMYBAHE HA

AANOBE HA KONEKTUBHA MHBECTULWMOHHA CXEMA

Yn. 21. (U3m. n gon. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r. ; u3M. n gon.,
6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; usMm., 6p. 83 ot 2019 r., B cmna ot 22.10.2019
r., gon., 6p. 102 ot 2019 r.; u3m., 6p. 16 ot 2022 r.) (1) (U3m. - OB, 6p. 16 ot 2022 r.)
KonekTuBHaTa MHBECTULMOHHA CXEMa € 3aAb/KEHa MNOCTOSHHO Aa npeanara AsoBeTe CU Ha
WMHBECTUTOPUTE MO EMUCMOHHA CTOMHOCT, OCHOBaBalla CE Ha HETHATa CTOMHOCT Ha aKTUBMUTE,
M MO MCKaHe Ha NpuTexaTenute Ha AsS/0Be Aa MM M3KyrnyBa MO LieHa, OCHOBaBalla Cce Ha
HeTHaTa CTOMHOCT Ha aKTMBUTE, MpW YCNOBUS U NO ped, ONpedeneHn B TO3W 3aKOH, B
aKTOBETE MO MpwiaraHeTo My M B YCTaBa, CbOTBETHO B MpaBuiata Ha AOroBOpHUs ¢oHA,
OCBeH B C/iy4as no yn. 22, an. 1 mn 3.

(2) (U3m. - OB, 6p. 109 ot 2013 r., B cuna o1 20.12.2013 r.) EMMUCHMOHHaTa CTOMHOCT U
LueHaTa Ha obpaTHO M3KynyBaHe Ce WM34nMcnsgBaT OT Aeno3uTapsi WavM OT YNpaB/siBaLOTO
LAPY>XECTBO NoJ KOHTPO/a Ha Aeno3uTaps.

(3) EMUCMOHHaTa CTOMHOCT M LieHaTa Ha 06paTHO U3KYyMyBaHe ce onpeaensiT Hau-Manko
ABa MbTU CEAMUYHO HA paBHW MHTEpBaNM OT BpeMe.

(4) (Qon. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) AKO e npeaBuaeHo B
yCTaBa, CbOTBETHO B MpaBuiaTa Ha KOMEKTUBHATA WHBECTMUMOHHA CXeMa, eMUCMOHHAaTa
CTOMHOCT MOX€ [a HaABWlIAaBa HETHaTa CTOMHOCT Ha aKTMBUTE Ha AaN C pa3Mepa Ha
pa3xoauMTe Nno eMUTUpaHeTO. MakCUManHuWAT pa3Mep Ha pas3xoauTe No eMUTUPAHETO ce
onpeaens B yCTaBa, CbOTBETHO B NpaBuiaTa Ha KOMEKTUBHATA MHBECTMLMOHHA CXeMa.

(5) (Qon. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) AKO e npeasuaeHo B
yCTaBa, CbOTBETHO B MpaBw/iaTa Ha KOMeKTMBHATA WMHBECTUMUMOHHA CXeMa LeHaTa Ha
obpaTHO M3KynyBaHe MOXe fa 6bAe No-HMCKA OT HEeTHaTa CTOMHOCT Ha aKTUBMUTE Ha Asn C
pa3Mepa Ha pa3xoauTe nNo 06paTHOTO U3KynyBaHe. MakCMManHUAT pa3Mep Ha pa3xoauTe no
06paTHOTO M3KynyBaHe ce ornpefens B YCTaBa, CbOTBETHO B NpaBwiaTa Ha KOMeKTUBHATA
NHBECTMLMOHHA CXeMa.

(6) 3apgbmkeHMeTo 3a 06paTHO M3KyrnyBaHe Ce M3Mb/HsSBa B Cpok Ao 10 AHuM oT
NMUCMEHOTO NpeasiBsiBaHe Ha MCKAHETO M MO LieHa, OCHOBaBalla Ce Ha ueHaTa Ha obpaTHo
N3KynyBaHe 3a Hal-6IM3KKs AeH, CneaBall AeHsl, B KOMTO € HanpaBeHO MCKaHEeTo.

(7) BCnuky NopbYKM 3@ MOKYMKa Ha AS/I0BE HAa KONMEKTMBHA MHBECTMLMOHHA CXema M
BCUYKM MOPBYKM 3@ 0OpaTHO M3KyMnyBaHE Ha HEMHW ASNI0BE, MOSYYEHU B Mepuoda Mexay
[BE AaTh 3a U3YMCNSIBAHMSI HA EMUCMOHHATA CTOMHOCT M LieHaTa Ha 06paTHO M3KynyBaHe, ce
M3MbJIHSABAT MO €AHa U Cbllla CTOMHOCT.

(8) (Hosa - 1B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; gon., 6p. 102 ot 2019 r.)
MacuBHO ynpasnsiBaHMTe 60pPCOBO TbpryBaHW (pOHAOBE MOraT Aa eMUTUpaT AS/I0BE CpeLly
CbBKYMHOCT OT (PMHAHCOBUTE MHCTPYMEHTW, CbCTaBsILUM MHAEKCA, KOMTO (hOHABLT € mn3bpan
[a Bb3Npou3Bexaa, B CbOTBETHOTO CbOTHOLWIEHWE MO pes, OnpeaeneH B NpasunaTa My.

(9) (HoBa - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; gon., 6p. 102 ot 2019 r.)
O6paTHOTO M3KynyBaHe Ha ASM0BE, eMUTUMpaHKU cpelly (UHAHCOBM MHCTPYMEHTM, MOXe Aa
Ce M3BBbPWM WU Cpelly CbBKYMHOCT OT (PMHAHCOBUTE MHCTPYMEHTM, CbCTaBsWM WMHAEKCA,
KOMTO ¢oHALT e wm3bpan Aa Bb3NPOM3BEXAQ, B CbOTBETHOTO CbOTHOLUEHWME MO pes,
onpefeneH B npasuiaTa my.



(10) (Oon. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; npeavwHa an. 8, 6p. 76
oT 2016 r., B cuna ot 30.09.2016 r.) KonekTtuBHaTa MHBECTULMOHHA CXeMa M3aaBa, Npoaasa
N u3Kynysa obpaTHO CBOMTE AS/0BE 4pe3 YnpaBnsBaWOTO APYXeCTBO Bb3 OCHOBa Ha
MUCMEH A0roBop C KIMeHTa Npv YCI0BKUS U NO pea, onpeaeneHu ¢ Hapeaba.

(11) (NpeauwHa an. 9 - B, 6p. 76 ot 2016 r., B cvna ot 30.09.2016 r.; u3Mm., 6p. 83 ot
2019 r., B cuna ot 22.10.2019 r.) YnpaBnsiBaloToO APY>XECTBO NMPeaocTaBs 3a BNUCBaHe B
LUEHTPanHUS perucTbp Ha LUEHHW KHWxXa, BogeH oT ,LleHTpaneH penosutap" - AL,
MHbOpMaUns 3a HOBOEMUTMpaHUTE M 0BpaTHO M3KYNEeHWTe ASN0Be, KakTo M 3a /Muata,
3aKynunu As710Be U YMUTO ASNoBe ca 06paTHO M3KyMNeHu.

Yn. 22. (U3m. - OB, 6p. 16 ot 2022 r.) (1) KonekTMBHaTa MHBECTULMOHHA CXEMA MOXE
BpeMeHHO Aa crnpe 0bpaTHOTO WM3KynyBaHe Ha ASMOBETE CU MpWU ycnoBusTa U MO peaa,
npeaBuaeHn B yCTaBa, CbOTBETHO B MpaBuiaTta, HO CaMO B M3K/IOYUTENTHM Crydan, ako
obcrosTencTeata ro HanaraT W CNMPAHETO € OrnpaBdaHO C Orfled Ha MWHTepecuTe Ha
npuTeXaTeNnTe Ha As0Be, BKIIOYUTENHO B CNeaHUTe CyYaun:

1. xoraTo Ha perynupaH nas3ap, Ha KOWTO CbLUECTBEHA YaCT OT aKTUMBUTE Ha
KONEeKTUBHATa MHBECTULUMOHHA CXeMa Ca [AOrMyCcHaTU WAM ce TbpryBaT, CK/IIOYBAHETO Ha
CAENKM € NPeKpaTeHo, CNPSHO UK € NOAJIOXKEHO Ha OrpaHNYEHuE;

2. KoraTo He MmoraT Aa 6bAaT oueHeHM NPaBWUHO aKTUBUTE WM 3aAb/DKEHMSTa Ha
KONeKTUBHATa MHBECTULMOHHA CXEMa WM TS He MOXe [a ce pasrnopexga C Tax, 6e3 aa
yBpean MHTepecuTe Ha nputexaTtenuTe Ha AsS/0BE;

3. KoraTo ce B3eMe pelleHune 3a npekpaTtsaBaHe nnv npeobpasyBaHe vpes3 CvBaHe WUin
B/IMBaHe Ha KOJIeKTMBHATA MHBECTMLMOHHA CXeMa MNpu YC/oBuATa M MO peaa Ha rna.a
yeTupmHageceTa.

(2) B cnyyauTe no an. 1 KonekTMBHaTa MHBECTMLMOHHA CXEMA YBEAOMSIBA KOMUCKATA U
CbOTBETHUTE KOMMETEHTHWM OpPraHM Ha BCUYKM [AbPXaBM UYNEHKW, B KOUTO npeanara
AAN0BEeTE CW, 3@ B3ETOTO pelleHne A0 Kpas Ha paboTHWUS AeH, CbOTBETHO yBeAOMSsiBa 3a
Bb306HOBABaHe Ha 06paTHOTO M3KynyBaHe A0 Kpas Ha paboTHWMS [OeH, npeaxoXxaall
Bb30OHOBSABAHETO.

(3) Npun B3eMaHe Ha peleHne No an. 1 KoNeKTMBHaTa MHBECTULMOHHA CXeMa € A/TbXHa
[a NpeycTaHoBKN He3abaBHO M M34aBaHETO Ha ASI0BE 3@ CPOKA HA BPEMEHHOTO CNUpaHe Ha
06paTHOTO U3KyMNyBaHe.

(4) KonekTnBHata MHBECTULUMOHHA CXeMa, CbOTBETHO YMNpaBisBaLOTO APYXeCTBO ca
ATbXHW Aa YBeAOMAT nputexaTtenuTe Ha AS/I0BE B CllydauTe no an. 1 3a B3eTOTO pelueHune
3@ cnupaHe Ha o06paTHOTO W3KyryBaHe, KakTO M NpW MNOCNeABalo peleHve 3a
Bb3CTaHOBsIBAHETO My. KonekTuBHaTa MHBECTUUMOHHA CXeMa, CbOTBETHO YMNpaBAsBaLloToO
APY>XeCTBO, OMOBECTSIBa Ha UHTEPHET CTpaHMLATa CU PeLLEHNETO 3a CnupaHe Ha 06paTHOTO
N3KynyBaHe, CbOTBETHO 3a Bb30OHOBSIBAHETO My, a KOrato As/I0BeTe My ca MnpueTu 3a
TbProBus Ha perynupad nasap, cneisa Aa yBeaoMu v nasapa B Cpoka no an. 2.

(5) (Ot™. - OB, 6p. 16 oT 2022 r.) .

Yn. 23. (U3Mm. - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) (1) MNpaBunaTta 3a
M34NCNSBaHE Ha HETHaTa CTOMHOCT Ha aKTMBUTE Ha KONEKTUBHATA MHBECTULMOHHA CXEMA,
KakToO W npaBuiaTa 3a M34YNUCIsIBaHE HAa EMWCMOHHATa CTOMHOCT M LieHaTa Ha obpaTHO
N3KynyBaHe ce onpeaenst B YCTaBa, CbOTBETHO B MpaBunata Ha KONEeKTUBHaTa
WMHBECTMLMOHHA CXeMa.

(2) VIanckBaHusATa KbM MpaBuiaTa 3a onpeaensHe Ha HeTHaTa CTOMHOCT Ha aKTUBUTE,
€MUCMOHHATa CTOMHOCT M LieHaTa Ha 06paTHO M3KyrnyBaHe Ha KONEKTMBHATa MHBECTULIMOHHA
CXeMa ce onpeaensaT ¢ Hapeaba.

(3) (M3m. - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) Pa3npeaeneHneto wm
PEVMHBECTMPAHETO Ha peann3npaHns [oXo4 OT KONMEeKTMBHaTa WHBECTMLMOHHA CXeMa ce
M3BbPLIBAT CbIMIACHO YCTaBa, CbOTBETHO MpaBuiaTa Ha KONMEeKTUBHATA MHBECTULMOHHA
cxema.



Un. 24. (1) KonekTvBHaTa MHBECTULMOHHA CXEMa HsIMa NpaBO Aa eMUTUpa AS/IOBE,
YMATO EMUCMOHHA CTOWHOCT HE € M3LAJIO 3an/aTeHa.

(2) OrpaHuyeHreTo No an. 1 He ce npunara B C/lydyauTe Ha pasnpeaenieHne Ha asnose
KaTo GOHYCVM MpW YCNoBUS M MO ped, NPeABUAEHW B YCTaBa, CbOTBETHO B MpaBwiaTa Ha
KONEKTUBHATA MHBECTULIMOHHA CXEMA.

naBa Tpera ,La"
BOPCOBO TbPI'YBAHN ®OHAOBE

(HoBa - A1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)

Yn. 24a. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 76 ot 2016
r., B cuna ot 30.09.2016 r.; u3Mm., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) (Z) (U3m. -
OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) KonekTMBHa MHBECTULIMOHHA CXEMa MOXe Aa
noucka u3gageHuTe OT Hes akuuMn unu aanose ga 6baat gonycHatM A0 TbproBus Ha
perynvpaH na3ap no 4n. 152, an. 1 n 2 ot 3akoHa 3a nasapuTte Ha (PUHAHCOBU UHCTPYMEHTH
WM Ha MHOMOCTPaHHa CMCTEMa 3a Tbproeus Mo § 1, T. 17 OT AOMbLAHUTENHUTE pasnopeabu
Ha 3aKkoHa 3a nasapuTe Ha (PUHAHCOBW WMHCTPYMEHTW, CbOTBETHO Aa Ce TbpryBaT Ha TaKbB
nasap, ako ca CraseHu CrieHUTEe U3UCKBaHUS:

1. akuuuTe unn Aan0BeTe Ce TbpryBaT Ha CbOTBETHWUS Masap npes usnaTa TbproBcka
cecus Ha nasapa;

2. CK/IIOYEH € [O0roBop C MOHE eauMH MapKeT-MeWKbp 3a akuuuMTe WM ASNOBETE,
ocurypsieall noaabpXkaHe Ha 60pcoBa UeHa Ha akuuuTe WAn AsfoBeTe, KOATO He ce
pasnnyaBa 3HAYMTESNIHO OT HETHaTa CTOMHOCT Ha aKTMBMTE, CbOTBETHO OT MHAWMKATMBHATa
HETHa CTOMHOCT Ha aKTUBUTE.

(2) KonekTMBHaTa MHBECTULIMOHHA CXEMa, KOSITO M3Mb/HSIBA M3UCKBaHMATA Ha an. 1,
BK/IOMBA B HAaMMEHOBAHMETO CU, B YCTaBa, CbOTBETHO B MpaBunaTta, NpocnekTa, AOKYMeHTa
C K/II0YOBa MHMOpMaUMsa 3a WMHBECTUTOPUTE, KakKTO M B MapKeTUHroBuUTE CU CbobLieHus
0603HayveHneTo ,,60pcoBO ThpryBaH doHA".

(3) KonekTnBHa MHBECTULUMOHHA CXEMaA, KOSITO He M3Mb/IHABA M3UCKBaHMATa Ha an. 1,
He MOXe Aa W3ron3Ba B CBOETO HAaMMEHOBaHWe, B YCTaBa, CbOTBETHO B MNpaBunaTa,
npocnekTa, [AOKYMEHTa C KAYoBa MHMoOpMauMsl 3a WHBECTUTOPUTE, KaKTO M B
MapKeTUHIroBuTEe CM CbobLLeHNs1 0603HaYeHNeTo No an. 2 AN Apyrn paBHO3HAYHM AYMWU Ha
6bArapckn unn Ha Yyxa esuk.

(4) (Hoea - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) MNacnBHO ynpaBnsiBaHUAT
6opcoBo TbpryBaH (poHA BKIKOYBA B yCTaBa CW, CbOTBETHO B NpaBuiata Cu, B NpOCMeKkTa, B
JOKYMEeHTa C K/o4YoBa MHMOpMauMs 3a MHBECTUTOPUTE, KakKTO WU B MapKeTUHIroBUTE CU
CcbobuieHns MHdboOpMaums 3a TOBa, Aanv u3daBa M M3KynyBa 0bpaTHO As10Be W CpeLly
(pMHAHCOBU MHCTPYMEHTH.

Yn. 246. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3mM., 6p. 24 ot 2018
r., B cuna ot 16.02.2018 r.) B cnyyan ye npuaobuBaHeTo Ha akuMm uan asnose Ha 60pcoBo
TbpryBaH OHA NP1 M34aBaHETO UM € OrpaHNYEHO CaMO A0 MHCTUTYLMOHANHN MHBECTUTOPM,
yNpaBnsBaLloTO APYXECTBO TpsbBa Aa 3asiB1 NpUEMaHe Ha eEMUCUSTa aKUUW v As/10Be Ha
KOMIeKTUBHATa MHBECTULMOHHA CXeMa 3@ TbProBWst Ha perynvpaH nasap no 4vn. 152, an. 1 u
2 OT 3akOHa 3a nasapuTe Ha (PUHAHCOBM MHCTPYMeHTU B 30-AHEBEH CPOK OT HayanoTo Ha
npeanaraHeTo Ha Te3n akuuMuM wWim asnose. AKO B [IByMeCeYeH CPOK OT HayasoTo Ha
npeanaraHeTo Mo M3peyeHWe MbpBO aKuMuTe unuM AsnoBeTe He 6baaT AonycHatv Ao
TbpProBus Ha perynvpaH nasap, OorpaHuyeHusitTa OTHOCHO WMHBECTUTOPUTE, KOMTO MoraT Aa
3aKYNSAT akuum unu asanoBe, He ce npunarart.

Yn. 248B. (HoB - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) O6paTHOTO
N3KyryBaHe Ha akumu unu asnose Ha 60pcoBo TbpryBaH oHA MOXe Aa 6bae orpaHuy4eHo
[0 onpeaeneHa KaTeropusi UHBECTUTOPU W/Unu 3a onpeaenieH MUHUManeH 6pon akumm uam
Aasnose.



(2) B cnyyanTe no an. 1, ako e Hanmue CbleCTBEHO OTKIOHEHMe OT bopcoBaTa LieHa Ha
akuuute unu gsanosete Ha 60pcoBO TbpryBaHus (pOHA, B T. Y. MPWU CMyLLEHMS Ha nasapa,
BKJIIOUYUTENHO NPU NINNCa Ha MapKeT-MerKbp, OrpaHMYeHusiTa 3a 06paTHO M3KynyBaHe no an.
1 He ce npunarat. Mpu HacTbnNBaHE Ha YCNOBME, MPU KOETO OrpaHu4yeHusTa 3a obpaTHO
N3KynyBaHe He ce npwnaraT, ynpasisiBaloTo APY>XeCTBO Ha 60pcoBO TbpryBaHWs (OHA
He3abaBHO yBeaoOMSsiBa peryivmpaHvs nasap Wan onepatopa Ha MHOrOCTpaHHaTa cucTeMa 3a
TbProBusi, Ha KOUTO aKuuMuMTe UnM AanoBeTe ce TbpryeaT, 3a ToBa OOBCTOATENCTBO M 3a
Bb3MOXXHOCTTa BCEKM MHBECTUTOP Aa 3asiBU 06paTHO M3KyMNyBaHe.

(3) 3annawaHnTe OT MHBECTUTOPUTE Pa3xoam 3a 0bpaTHO M3KyrnyBaHe B Ciyyas no an.
2 He TpsbBa fa ca B pa3sMep, KOWTO MpensaTCTBa WM CbLUECTBEHO 3aTpyAHsBa
OCbLLUECTBABAHETO Ha M3KyrnyBaHe no an. 2.

Yn. 24r. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) JonbaHUTENHM
M3NCKBAHWUS BbB Bpb3Ka C 60pcoBO TbpryBaHuTe oHAOBE Cce onpeaensT ¢ Hapeaba.

FnaBa yeTBbLpPTaA

obLLUN UBNCKBAHUA

Yn. 25. (U3m. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M., 6p. 76 oT 2016
r., B cuna ot 30.09.2016 r.; mn3m., 6p. 102 ot 2019 r.) (1) (U3m. - OB, 6p. 102 oT 2019 r.)
[Jeno3uTtapat He Moxe fAa 6bae egHO M CblWO NuMUe C YNpaBnsBalOTO APYXKECTBO Ha
KONeKTUBHATa MHBECTMLMOHHA CXeMa.

(2) Oeno3uTtapaT nonara rpmMxkarta Ha Ao6bp Tbprosel, OCbLECTBABA 3a4b/HKEHNSATA CU
YeCTHO, Cnpaseanveo, MpPodecnoHanHo, He3aBUCMMO W  EeAUMHCTBEHO B WHTEpec Ha
KONeKTUBHATa MHBECTULMOHHA CXEMa W Ha npuTexaTennte Ha AS/10Be B KOSeKTUMBHATa
WMHBECTMLMOHHA CXeMa.

(3) Oeno3nTtapsT He MOXEe Aa M3BbpLUBA AEMHOCT 3a KONEKTMBHAaTa WHBECTULIMOHHA
cXemMa WM 3a YNpaBnsBallOTO APYXeCTBO, AEWCTBAaO OT WMETO Ha KONEeKTUBHA
MHBECTUMUMOHHA CXeMa, KOSITO MOXe Aa nopoan KOHMAMKT Ha WHTepecn Mexay
KONeKTUBHATa UHBECTMLMOHHA CXeMa, MHBECTUTOPUTE B Hes, YNpaBnsBaloTo APY>XECTBO U
camusl Aeno3uTap, OCBEH ako He e Hanuue (YHKUMOHANHO WM MepapXvMyHO pasaeneHue
MeXay M3Mb/HABaHUTE OT Aeno3uTaps GYHKUMM 3a KONEKTUBHATA MHBECTULMOHHA CXeMa M
apyrute My YHKUMM, KakKTO MU ako KOH(IMKTUTE Ha MHTEPEeCKH, KOMTO MOXE Aa Bb3HWUKHAT,
Ca CbOTBETHO YCTaHOBEHW, yrpasnsBaHu, HabnogaBaHn U pa3KpyBaHWU npes MHBeCTUTopuTe
B KONEKTUBHATA MHBECTULIMOHHA CXeMa.

Yn. 26. (U3m. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; n3mM., 6p. 76 ot 2016
r., B cuna ot 30.09.2016 r.; u3Mm., 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; nsm., 6p. 85
oT 2023 r., B cuna ot 10.10.2023 r.) (1) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018
r., mam., 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.) [loroBopbT C YNpaBAsiBaLLOTO
ApYXXeCcTBO MOXe fa 6bae npekpateH OT WMHBECTUUMOHHOTO APYXECTBO C TpUMeCe4yHo
npeamssecTne cnen ogobpeHMeTo Ha 3aMsiHaTa Ha YNpaBsiBaWOTO APYXXeCTBO Mo un. 18,
an. 1.

(2) Tlpn pasBansiHe Ha Jorosopa Mo an. 1 oT MHBECTUUMOHHOTO APYXeCTBO nopaau
HeM3Mnb/IHEHME Ha 3aAb/DKEHMATA Ha YNpPaBnsBallOTO APYXXeCTBO MOCNEAHOTO MNpeKkpaTsBa
He3abaBHO YNpaBNEHMETO Ha AEMHOCTTa Ha WHBECTULMOHHOTO APYXeCTBO. [0 CKItoYBaHe
Ha L[OroBop C [pyro YnpasBnsBallO [PYXeCTBO WM [0 npeobpasyBaHETO Ha
WMHBECTUUMOHHOTO JPY)XXeCTBO u4pe3 C/IMBaHe WM BAMBAHE YNpPaBUTENHUAT OpraH Ha
MHBECTULMOHHOTO APYXXECTBO M3BbPLUBA MO U3K/IOYEHME YNPaBUTETHN AENCTBUS 3a Nepuoa,
He Mo-Ab/blr OT TPU Mecela.

(3) (N3m. - OB, 6p. 109 ot 2013 r., B cnna ot 20.12.2013 r.) Npn OTHEMAHE Ha NMLEH3a
3a M3BbPLIBaHe Ha AENHOCT, MpW npekpaTtsiBaHe uMnn 06siBsiBaHe B HECLCTOSITENHOCT Ha
yNpaBnsiBaloTO APYXECTBO, KOEeTO YynpaBnsiBa [oroBopeH oOHA, TO npekpaTsisa
ynpaBneHreTo Ha ¢oHAa M He3abaBHO npefaBa Ha Aeno3vTaps Ha oHAa usnata HanuyHa
npu Hero uHdoOpMaums M AOKYMEHTauusi BbB Bpb3ka C ynpaBneHneTo Ha ¢oHaa. [o
CK/II0YBAHE Ha [OroBOp C ApYro ynpaensiBallo ApYXeCcTBO unvM A0 npeobpasyBaHETO Ha



¢oHaa 4ype3 cnmBaHe WM B/IMBaHE AENO3UTapAT M3BbPLUBA MO U3KIIOYEHWE YynpaBUTENHU
[ENCTBMS 3a Nepuoa, He No-Ab/Tbrr OT TPU Mecela.

(4) (N3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; nsm., 6p. 76 ot 2016 ., B
cuna ot 30.09.2016 r.; usMm., 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; u3m., 6p. 85 oT
2023 r., B cuna ot 10.10.2023 r.) doroBopbT € Aeno3uTaps Moxe aa 6bae npekpaTeH oT
yrnpasnsiBalloTO [APYXECTBO 3@ CMETKA Ha KOMeKTMBHaTa WHBECTUUMOHHA CxemMa C
TpUMeCceYyHo npeausBecTve cnef oaobpeHneTo Ha 3aMsHaTa Ha Aenosutaps no yn. 18, an.
1.

Yn. 27. (U3m. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; n3mM., 6p. 76 ot 2016
r., B cuna ot 30.09.2016 r.; u3Mm., 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) (1) (U3m. -
OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 76 ot 2016 r., B cuna ot
30.09.2016 r.) YnpaBnsBaLoTo APY>XeCTBO U Aen0o3vTapsT, KOorato AeMCTBaT 3a CMeTka Ha
KONeKTUBHATa MHBECTULUMOHHA CXeMa, He MoraT Aa Mnon3sBaT 3aeMu OCBEH B CllyyauTe Mo an.
2n3.

(2) KonekTnBHaTa MHBECTULUMOHHA CXeMa MOXe Aa npuaobusa yyxaecTpaHHa BanyTta
NnoCcpeacTBOM KOMMEHCALUMOHEH 3aeM Npuv YCII0BUS, onpeaeneHn ¢ Hapeaba.

(3) U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucusita no
npeanoXeHne Ha 3aMeCTHUK-MpeaceaaTenss MoOXe Aa  paspeln Ha  KOMeKTMBHAaTa
MHBECTULIMOHHA CXeMa Aa MOo/f3Ba 3aeM Ha CTOMHOCT A0 10 Ha CTO OT aKTMBMTE M, aKo
€OHOBPEMEHHO Ca U3Mb/IHEHN CNEeAHUTE YCNOBUS:

1. 3aeMbT e 3a CpoK, He Mo-Ab/bI OT TpU Meceua, U e HeobxoauMM 3a MoKpUBaHE Ha
3ab/HKEHNSATA N0 06paTHOTO U3KynyBaHe Ha AS/OBETE Ha CXeMarTa;

2. yCnoBMsiTa Ha [OroBopa 3a 3aeM He ca Mo-HebnaronpusiTHM OT obuyaliHWTe 3a
nasapa W YyCTaBbT WM NpaBuiaTa Ha KONMEKTMBHATA MHBECTMLUMOHHA CXeMa [aonyckaT
CK/IFOYBAHETO HA TaKbB AOrOBOP.

(4) (N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucusata usgasa vnm
OTKa3Ba Aa u3gaje paspeLlleHreTo no an. 3 No peaa Ha yn. 18, an. 2 - 6.

(5) OenctBusita, M3BLPLIEHN B HapylleHWe Ha an. 1, ca HeaenmcTBUTENHU ChnpsiMO
npuTexaTenuTe Ha Asnose.

Yn. 28. (U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) (U3m. - OB, 6p.
109 or 2013 r.,, B cuna ot 20.12.2013 r.) MHBECTUUMOHHOTO APYXXECTBO, KaKTO U
yNpaBfsBalLloTO APYXXECTBO M AEno3uTapsiT, Korato AeMCTBaT 3a CMETKa Ha KOJIeKTUBHaTa
WMHBECTULUMOHHA CXeMa, He MoraT Aa NpefoCTaBAaT 3aeMu, HUTO Aa 6baaT rapaHTu Ha TpeTu
nvua.

(2) OenctBusita, M3BLPLIEHN B HapylleHWe Ha an. 1, ca HeaencTBUTENHU ChnpsiMO
npuTeXaTenuTe Ha Asnose.

(3) He3aBncMMO OT orpaHuyeHuaTa no an. 1 nuuarta no an. 1 moraT aa npuaobuear
NPEXBLPASEMU LIEHHW KHMXKA, WHCTPYMEHTW Ha MapuyHWUS nasap Win Apyru (puHaHCoBM
WMHCTPYMeHTN no un. 38, an. 1, 7. 5, 7, 8 1 9, B Ccnyyante Korato CTOMHOCTTa UM He €
HaMb/IHO MU3nnaTeHa.

Yn. 29. (M3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) MHBECTULMOHHOTO
APYXECTBO, KaKTO W YMpaBnsaBallOTO [APYXECTBO M AEn0o3UTapsiT, Korato W3BbpLuBaT
[JEVHOCT 3a CMeTKa Ha KONEeKTMBHaTa WMHBECTMLMOHHA CXeMa, He MoraT fAa CkoyBaT
[OroBOp 3a KbCW Npoaaxbu Ha NpexBbpisieMu LEHHU KHUXKA, MHCTPYMEHTM Ha MapUyHUS
nasap vnn Ha apyru UHaAHCOBK MHCTPyMeHTM no yn. 38, an. 1, 1.5,7, 81 9.

Yn. 30. (1) Bb3HarpaxxaeHMETo M pa3xoauTe, KOUMTO YnpaBnsBawoTo APYXXeCTBO MMa
NpaBo Aa HA4MC/sBa 3@ CMeTKa Ha KONEKTMBHATA MHBECTULMOHHA CXEMa, KaKTO U MeToauTe
3@ M34YMC/IEHME Ha TOBa Bb3HArpaxaeHwe ce onpegensar npu ycnoBusTa M MO peaa,
onpeneneHyu B TO3W 3aKOH, B aKTOBETE MO MNpunaraHeTo My unuM B yCTaBa, CbOTBETHO B
npaBunaTta Ha KONeKTUBHaTa MHBECTULMOHHA CXeMa.



(2) YnpaBnsiBallo ApYy>XecTBO He MoXe Aa cbbupa Takcu, KOUTO He ca npeaBuaeHu unm
HaaBvLWABAT pa3Mepa Ha npeaBuaeHUTE B YCTaBa Ha WMHBECTUUMOHHOTO APYXECTBO,
CbOTBETHO B MNpaBuiaTa Ha OroBOPHUS (POHA TaKCW.

Yn. 31. VIHBECTMUMOHHOTO APYXECTBO HE MOXe [a YMpaXHsBa KOHTPOS BbPXY
ynpaBnsBaLLlOTO APYXECTBO.

Yn. 32. (U3m. u gon. - OB, 6p. 21 ot 2012 r.; u3Mm., 6p. 76 ot 2016 r., B cuna ot
30.09.2016 r.) (1) (MpeanweH TekcT Ha un. 32 - B, 6p. 21 ot 2012 r.; u3Mm., 6p. 76 ot 2016
r., B cuna ot 30.09.2016 r.) NHBECTULUMOHHOTO APYXXECTBO WM YNpaBnsiBaWOTO APYXECTBO
npvemaT rnpasnia OTHOCHO JIMYHWUTE CAENIKM Ha Y/IeHOBETE Ha CbBeTa Ha AMPEKTOPUTE Ha
WMHBECTULMOHHOTO [APYXXECTBO, CbOTBETHO Ha UY/IEHOBETE Ha YNpPaBUTENHWU WU KOHTPOJIHU
OpraHu Ha ynpasnsBaWOTO APY)XXeCTBO, KOUTO rapaHTMpaT, yYe HaMma aa 6baaT CkayBaHu
JIMYHW COENKU UKW NoaabpXXaHW MHBECTULUMM OT Te3u Nvua, No3BoNsBallM UM 3ae[HO Uu
NOOTAENHO Aa YNPaXKHSABAT CbLUECTBEHO B/IMSHWE BbPXY EMUTEHT, UK KOUTO buxa gosenu
[0 KOH(MNMKT Ha WHTEepecn, Wan ca pe3ynTaT Ha 3noynotpeba ¢ mMHdopMauusi, KOSTO ca
npuaobmunu BbB Bpb3Ka C npocdecroHanHaTa CM AEMHOCT MO CMUCbAa Ha 3akoHa 3a
npuiaraHe Ha MepKkuTe CpeLly rnasapHuTe 310ynoTpebu ¢ MHAHCOBM MHCTPYMEHTMU.

(2) (Hoea - OB, 6p. 21 ot 2012 r.) NHBECTULMOHHOTO APY>XECTBO NMpueMa u npunara
NOSIMTUKA 3@ Bb3HArpaXxaeHusTa Ha nnuaTa, Kouto paboTaT 3a Hero.

Yn. 32a. (Hos - [1B, 6p. 42 ot 2016 r.) He ce gonycka NpuUHyAUTENHO M3MbJ/IHEHME U
yupeasiBaHe Ha obe3neuveHns Bbpxy napuyHuTe cpeactsa M (DMHAHCOBUTE MHCTPYMEHTWU Ha
KONEKTUBHA WMHBECTMLMOHHA CXEMA 3a 3aAb/DKEHMS Ha YNpaBfsBaLLOTO APYXKECTBO MM Ha
AenosunTaps.

Yn. 33. (Jon. - 4B, 6p. 21 ot 2012 r.; n3m., 6p. 109 ot 2013 r., B cuna ot 20.12.2013
r.; u3m. u gon., 6p. 102 ot 2019 r.; uam. n gon., 6p. 16 ot 2022 r.) (1) (MpeanLieH TEeKCT Ha
yn. 33 - OB, 6p. 102 ot 2019 r.; u3M. 1 gon., 6p. 16 ot 2022 r.) Apyrn N3MCKBaHUS KbM
JENHOCTTa, CTPYKTypaTa Ha aKTUBUTE W MACMBUTE W JIMKBMAHOCTT@ Ha KONEKTMBHATa
MHBECTULUMOHHA CXEMa, BK/IKUYMUTENIHO OTHOCHO MNPOBEXAAHETO Ha CTpec TecToBe 3a
JIMKBUAHOCT, HACOYEeHW KbM 3alMTa Ha WMHTEpecuTe Ha WHBECTUTOpUTE, BKIIOYMTESTHO
NOAABPXKAHETO N CbXPaHSABAHETO Ha OTYETHOCT OT KOJIEKTMBHATA WMHBECTMLMOHHA CXEMa,
rogvWwHUTE M 6-MeceYyHUTe OTYETM U TAXHOTO Pa3npoOCTPaHEHWME, HauUMHBLT M peabT 3a
OLEeHKa Ha aKTMBMTE M MAacMBUTE HA KONMEKTMBHATA MHBECTULUMOHHA CXema, M3UCKBaHUATA
KbM MOSIMTMKATA MO Bb3HArpaXaeHuWsiTa U HEMHOTO OMOBECTSIBaHE, NpaBwiaTa 3a JINYHM
CAENKKM, OMNOBECTSABAHETO Ha MHMOPMaUUs, CbAbPXXaHNMETO HA MApPKETUHIOBUTE CbOobLLEeHNS
BbB Bpb3Ka C AS/I0BE Ha KOMEKTMBHATa MHBECTULIMOHHA CXeMa, AEMHOCTTa no npogaxba Ha
AAN0Be, CbAbPXaHWETO Ha AOroBOpa Ha WMHBECTUUMOHHOTO APYXXeCTBO C YNpaBnsiBaLloTo
APY>XeCTBO M Aeno3unTapst M CbAbpXXaHMETO Ha AOroBOpa Ha ynpaBnsBaLOTO APYXXECTBO C
Aeno3uTapsi, KakTo W M3UCKBAHWSA, CBbp3aHM C WU3YMCNSIBAHETO M OMOBECTSBAHETO Ha
TakcuTe 3a MNOCTUrHATKM pe3ynTaTy NpW YNpaBfeHUETO Ha KOSMeKTMBHATa WMHBECTUMUMOHHA
cxeMma, ce onpeaensT ¢ Hapeaba.

(2) (HoBea - OB, 6p. 102 ot 2019 r.) O6wmTe pedepeHTHM NapaMeTpu 3a cueHapuuTte,
N3MON3BaHM Mpu CTpec TeCToBeTe Ha (POHA Ha MapuUyHWMS Masap, KOUTO Ce M3BbpPLUBAT B
cboTBeTcTBME C un. 28 or Pernament (EC) 2017/1131, ce onpeaenaTt C HaCoOKUTe Ha
EBponenckns opraH 3a UEHHW KHWka W nasapu (EOLKM) no un. 28, nmaparpad 7 ot
PernameHT (EC) 2017/1131, 33 KOMTO KOMWUCMATA € B3e/la peLleHne 3a MpuiaraHeTo um
cbrnacHo yn. 13, an. 1, 7. 26 ot 3akoHa 3a Komucusita 3a (pMHAHCOB HaA30p, KaTo
AONBHUTENHU M3NCKBAHMS MOraT Aa ce NnpeaBuasT B Hapeaba.

lnaBa nera
SAABJDKEHNA HA AENO3UTAPA

(3arn. usm. - A1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
Yn. 34. (M3m. n gon. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; nU3M. ususno,
6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; usmM., 6p. 15 ot 2018 r., B cuna ot 16.02.2018



r., u3m., 6p. 102 ot 2019 r.) be3HanUyHUTE (PUHAHCOBU WHCTPYMEHTW, MpUTEXaBaHU OT
KONEeKTUBHATa MHBECTULUMOHHA CXeMa, Ce BNWUCBaT B Aeno3uTapHa MHCTUTYUMS NO CMUCHAA
Ha § 1, T. 79, 6bykBa ,6" OT monbAHWUTENHUTE pa3nopeabu Ha 3akoHa 3a nalapuTe Ha
(P1HAHCOBM MHCTPYMEHTM, @ OCTaHaNMTE N aKTUBK Ce CbXpaHsBaT B AenosuTap. B cnyyan ye
Aeno3nTapsiT € MWHBECTULUMOHEH MOCPeaHNK, MapuyHuTe CpeacTBa ce CbXpaHsiBaT npu
ycnosmsiTa Ha yun. 92 n 93 ot 3akoHa 3a na3apuTe Ha (PUHAHCOBU UHCTPYMEHTH.

Yn. 35. (M3M. u gon. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 27
ot 2014 r.; u3M. n gon., 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; n3m., 6p. 15 ot 2018 r.,
B cuna ot 16.02.2018 r.; u3Mm., 6p. 12 ot 2021 r., B cuna ot 12.02.2021 r.) (1) (U3m. - OB,
6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 76 ot 2016 r., B cuna ot 30.09.2016
r.) Aeno3uTtap Moxe aa 6bae 6aHka, KOSATO OTroBapsi Ha CneaHUTE U3UCKBaHWUS:

1. nonyumna e nuueH3 ot bbarapckata HapoaHa 6aHka 3a u3BbpLUIBaHE Ha HaHKoBa
AENHOCT, uinm e 6GaHka OT [AbpXaBa 4eHKa, KOSATO M3BbpliBa 6aHKOBa AEMHOCT Ha
TepuTopusiTa Ha Penybnvka bbnrapus ypes KioH;

2. Nonyyunna e paspeLleHre 3a U3BbpLUBaHe Ha caenkn ¢ GUHAHCOBU MHCTPYMEHTH;

3. nonyuuna e paspelleHve 3a W3BbPLWBAHE Ha AEMHOCT KaTo Aeno3uvTapHa wnu
norneynTesicka MHCTUTYUMS CbIacHo 4Yn. 2, an. 2, T. 4 OT 3aKkoHa 3a KpeauTHuTe
NHCTUTYLUN;

4. NNUEH3bT, AEWHOCTTa, CAENKUTE WM onepauumMTe M He ca OrpaHWYeEHM [0 CTEMEH,
KOSITO LUe 3aTpyAHW MK e HanpaBu HEBB3MOXHO M3Mb/IHEHWETO Ha NpeaBUAEHUTE B TO3M
3aKOH WX B AOroBopa 3a Aeno3uTapHU YCIyrn 3aAb/HKeHus;

5. (w3m. - OB, 6p. 27 ot 2014 r.; n3Mm., 6p. 12 ot 2021 r., B cnna ot 12.02.2021 r.) npes
nocneaHuTe 12 Meceua He ca i npunaraHn mMepku no yn. 103, an. 2, 1. 16, 24 wamn 25 ot
3aKOHa 3@ KpeauTHUTE WHCTUTYUMM WM He € CaHKUMOHMpaHa 3a HapylweHue Ha
N3UCKBaHUATA Ha TO3W 3aKOH;

6. npuTeXxaBa KaaposBa M MHMOpPMaUMOHHA 06e3neyeHOCT 3a e(PEeKTUBHO U3Mb/HEHME
Ha aenosuTapHuTe cn YHKUMM M 3aQb/HKEHUS CbITTAaCHO U3MCKBAHUSITA Ha TO3M 3aKOH M Ha
aKTOBETE MO NpuaraHeTo my.

(2) (Hoea - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M. n gon., 6p. 76 ot
2016 r., B cuna ot 30.09.2016 r.) deno3utap Moxe Aa 6bae M MHBECTULMOHEH MOCPEAHWK,
KOMTO OTroBapsi Ha CNeAHUTE U3NCKBAHUS:

1. (n3m. - OB, 6p. 15 o1 2018 r., B cuna ot 16.02.2018 r.) npuTexasa NuMueH3, nsgagaeH
OT KOMUCUATA, B KOWTO € BK/IHOYEHO HAW-MaNKO M3BbPLUBAHETO Ha CAENKM C (DMHAHCOBU
WHCTPYMEHTU N Ha OOMbL/IHUTENHUTE YCNyrn no yn. 6, an. 3, 7. 1 OT 3aKoHa 3a nasapuTe Ha
(PUHAHCOBM MHCTPYMEHTM, MW € MHBECTMUMOHEH MOCPEeAHMK OT AbpXKaBa YeHKa, KOWTO
N3BbPLLBA NOCOYEHUTE AENHOCTM Ha TepuTopusiTa Ha Penybnunka Bbnrapus 4pes KoH;

2. nputexaBa CobCTBEH KanuTan B pa3Mep Han-manko 1 500 000 nB. u oTroBapsi Ha
N3MCKBaHUATA 3a KanutasoBa afeKkBaTHOCT Ha UHBECTULUMOHHUTE NOCPeaHNLIN;

3. NMUEH3BT, AEMHOCTTA, CAENKMTE UK OnepaumumMTe My He Ca OrpaHWYEeHN A0 CTEMEH,
KOSITO Aa 3aTpyAHU MW Aa HanpaBWM HEBBL3MOXHO M3Mb/HEHWETO Ha NpeaBUAEHUTE B TO3M
3aKOH WKW B AOroBOpa 3a AEeno3vUTapHU YCIYrn 3aab/HKeHns;

4. (v3Mm. - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) npe3 nocnegHuTe 12 mMeceua
He ca My npunaraHv NpUHYAUTENHU aAMUHUCTPATUBHW MEPKM, CBbpP3aHM C AEMHOCTTa Ha
nvua no yn. 12 ot 3akoHa 3a nasapute Ha (PMHAHCOBW WMHCTPYMEHTU, HE My € Ha3Ha4yaBaH
KBECTOP M He € CAaHKLUMOHWUPAH 3a HapyLlLeHMEe Ha U3UCKBaHUSITA Ha TO3W 3aKOH WK 3a rpybo
HapyLLEHME NN CUCTEMHN HapyLLUEHMS Ha 3aKOoHa 3a nasapuTte Ha (MHAHCOBU MHCTPYMEHTH;

5. nputexasa KagpoBa U MHMOpMaUMOHHA 06e3neYyeHOCT 3a ePEKTUBHO M3MbJIHEHME
Ha Aeno3uTapHUTE cU YHKLUUN U 3a4b/MKEHUS CbINIAaCHO M3UCKBAHUSTA Ha TO3M 3aKOH M Ha
aKTOBETE MO MNpunaraHeTo my.

6. (HoBa - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) pasnonara ¢ HeobxoanmaTa
NHGPaCcTpyKTypa Aa CbXpaHsiBa (PMHAHCOBUTE MHCTPYMEHTU, KOUTO MoraT Aa 6baaT BnuncaHu
Nno cMeTKa 3a (PMHAHCOBM MHCTPYMEHTM, OTKpUTa M BOAEHa OT Aeno3unTtaps;



7. (HoBa - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) ycTaHOBsIBa aAeKBaTHM
NOIMTUKN W npoueaypu, KOMTO Ca [OCTaTbYHM [a rapaHTUpaT M3MbJHEHUETO OT
Aeno3uTapsi, BK/IIOYMTENHO OT HEeroBuTe ynpaBUTE/THW W KOHTPOSIHM OpraHn u oT
CNYXUTENWUTE, Ha 3aAb/HKeHnsTa, NpeaBuAeHN B TO3M 3aKOH;

8. (HoBa - B, 6p. 76 or 2016 r., B cuna ot 30.09.2016 r.) pa3nonara C HaaeXaHu
AAMUHUCTPATMBHM N CHETOBOAHU Npoueaypy, MeEXaHU3MK 3a BbTPELLEH KOHTPON, eheKTUBHU
npoueaypm 3a OLUeHKa Ha pucka U e(PeKTUBHM KOHTPOJTHU U 3alMTHU MEPKM 3a CUCTEMUTE 3a
obpaboTka Ha MHdOpMaUMAT];

9. (HoBa - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) noaabpxxa u npunara
eheKTMBHM OpraHvU3auMoHHN U aAMUHUCTPATUBHU MEXaHU3MW C ornej npeanpuemMaHeTo Ha
HeobxoanMM AENCTBUS 3@ NPeAoTBpaTsBaHe Ha KOHMIMKTU Ha MHTEpeCH;

10. (HoBa - [1B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) cbxpaHsiBa nHdopMaums 3a
BCUYKM M3BBPLUBAHN OT HEro YCNyrun, AEMHOCTU M CAENKKU, KaTo Ta3n nHdopMaums TpsibBa Aa
€ A0CTaTb4Ha, 3a Aa MO3BO/IM HA KOMUCKATA U Ha 3aMeCTHUK-NpeaceaaTens Aa M3mbiHsBaT
HaA30pHUTE CM NMPaBOMOLLMS MO TO3M 3aKOH;

11. (HoBa - [1B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) ocurypsiea NpuemMcTBeHOCT
N perynspHOCT Mpu M3NbAHEHWETO Ha JAeno3uTapHute cu  YHKUMM, KaTo WM3MoN3Ba
noaxoasuM W MNpONOpLUMOHANHA CUCTEMU, pecypcn K npoueaypuv, BKOYMTENHO, 3a Aa
M3MbIHABA AEMHOCTTa CU KaTo Aeno3uTap.

(3) (NpeavwHa an. 2, usM. - B, 6p. 109 ot 2013 r., B cvna ot 20.12.2013 r.; un3Mm., 6p.
76 ot 2016 r., B cuna ot 30.09.2016 r.) YneHoBeTe Ha ynpaBUTENHUS U KOHTPOJTHWUS OpraH U
BMCLUMAT PbKOBOAEH MepcoHan Ha WHBECTMUMOHHMSA NOCpeaHuK Mo an. 2 ce non3saT Mo
BCSIKO BpeMe C Aobpa penyTaums 1 NputexxasaT NOAXOASLUM 3HAHUS, YMEHUS U OMUT.

(4) (HoBa - [B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) YnpaBuUTENHUAT U
KOHTPOSIHUAT OpraH Ha MHBECTUUMOHHMUS MNOCPEeAHWK MO asn. 2 KaTo Usno nputexasat
HeobXoAMMUTE 3HaHWS, YMEHUSI U OMWT, KOUTO MM MO3BONSBAT [a pasdupaT AeMHOCTTa Ha
Aeno3uTapsi, BKIIIOYUTENHO OCHOBHUTE PUCKOBE.

(5) (Hoea - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) Bcekn uneH Ha
YyNpaBUTENHUS U KOHTPOMHWUS OpraH Ha WHBECTULMOHHMS MOCPEAHUK MO an. 2 U BCEeKM
CNYXXWUTEN OT BUCLUMSA PbKOBOAEH MEPCOHaN Ha NoCcpeaHuKa € ATbXEH Aa AEMCTBA YECTHO U
[06pOoCHbBECTHO.

(6) (MpeanwHa an. 3, usM. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.;
npeavwHa an. 4, u3M., bp. 76 ot 2016 r., B cuna ot 30.09.2016 r.) benrapckata HapoaHa
6aHka yBefoMsiBa Mpu MOUCKBaHE M TeKyLO KOMUCUSATA 3a BCSAKA HANOXeHa MspKa Wan
CaHKUMSA, KOATO OrpaHuyaBa NUUEH3a, caenkute wau onepauuute Ha 6aHKWUTe, KOMTO ca
onpeaeneHn KaTo pAenos3vTapu A0 CTeneH, KOSTO LWe 3aTpyaHu WAM  Wwe  Hanpasu
HEBb3MOXHO W3Mb/IHEHMETO Ha nNpeaBuMAEHMTe B TO3M 3akOH WM B JOrosopa 3a
Aeno3UTapHN YCNyrn 3a4b/DKEHNS.

Yn. 35a. (Hos - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; gon., 6p. 102 ot 2019
r.; gon., 6p. 16 ot 2022 r.) (1) YnpaBnsBalwOTO APYXECTBO CbXpaHsBa aKTMBUTE Ha BCSKa
KONEeKTUBHA MHBECTULMOHHA CXeMa, KOSTO ynpaBnsiBa, B eauH aenosutap.

(2) OTHOWeHMATa Mexay YnpaBnsBalloTO APYXECTBO W Aeno3vTaps ce ypexaaT C
NMUCMEH JOroBOp 3a Aeno3uTapHu yciyru. C aorosopa ce onpeaensaT ycrioBusTa v peabT 3a
npeaocTaBsHE Ha MHQOpMauMsa Mexay YnpasisBawoTo APYXeCTBO W AenosuTaps,
HeobxoaMMa 3a WM3MbAHEHME Ha (QYHKUMMTE Ha [Aeno3vTaps MO OTHOLIEeHME Ha BCsKa
KONEKTUBHA WHBECTULMOHHA CXeMa B CbOTBETCTBME C TO3M 3aKOH W aKToBeTe Mo
NpWIaraHeTo My.

(3) Aeno3uTapsT e ANbXeH Aa:

1. ocurypwm, Ye nsgasaHeTo, NpofaxbaTa, 0b6paTHOTO M3KynyBaHe M 06e3CUIBaHETO Ha
AAN0BeTe Ha KOMEeKTMBHaTa MHBECTULUMOHHA CXeMa Ce M3BbpLBAT B CbOTBETCTBUE CbC
3aKOHa U C yCTaBa, CbOTBETHO C NpasuiaTa Ha KOJIeKTUBHATa MHBECTULMOHHA CXEMa;



2. OCUrypuy, Ye CTOMHOCTTa Ha AsI0BETE Ha KOMEeKTMBHATa MHBECTMUMOHHA CXema ce
n3yncnsBea Npu CnasBaHETO Ha 3akOHa M YCTaBa, CbOTBETHO MpaBunaTa Ha KOMEeKTUBHATA
NMHBECTULMOHHA CXeMa;

3. OCblUecTBsiIBa pedoBHa NpoBepka 3a CbOTBETCTBUE MeXAYy CMETKUTE, KOUTO BOAAT
YyNpaBnsiBaLlloOTO APYXECTBO U AEMNO3UTapsT 3a aKTUBUTE Ha KOMEKTMBHAaTa MHBECTULMOHHA
CXeMa, a B c/lyyauTe no 4n. 37a - U CbC CMETKUTE, KOUTO BOAU TPETOTO SINLE;

4. ocurypu npeeexgaHe B 0bu4anHMUTE CPOKOBE Ha BCUYKM MApUYHM CPEACTBa B Mos3a
Ha KONEeKTUBHATA MHBECTULMOHHA CXEMa, NPOU3TUYALLM OT CAENKUN C HEMHU aKTUBMY;

5. ocurypn, 4e [oOXoAbT HA KOMEKTMBHaTa WMHBECTMLMOHHA CXeMma ce pasnpenens B
CbOTBETCTBME CbC 3aKOHa M C YCTaBa, CbOTBETHO C MpaBunata Ha KONeKTUBHaTa
WMHBECTULUMOHHA CXeMa;

6. Ce OTYMTa HaW-Manko BeAHBLX MeCceyHo npea YNpaBfsBaLOTO APYXECTBO 3a
noBepeHuTe aKTUBU N U3BbPLUEHUTE C TAX Onepaunn, BKIKOYUTENHO KaTo NpPeaocTaBs MbeH
ONNC Ha aKTMBUTE Ha KONEKTMBHATa MHBECTUUMOHHA CXeMa, A0 5-0 uncno Ha cneasawms
meceLl.

/. (HoBa - [B, 6p. 16 or 2022 r.) ocbliecTBsBa MNpoBepka Aanu ynpasisBaLloToO
APY>XeCTBO € npueno 1 BbBeno Npoueaypuy 3a NpoBexaaHe Ha CTpec TeCToBe 3a JIMKBUAHOCT
Ha KOMeKTMBHaTa MHBECTULIMOHHA CXeMa.

(4) (Qon. - OB, 6p. 102 ot 2019 r.) [deno3utapaT ocbluecTBABa HabnwgeHne Ha
napu4yHMTE MOTOUM Ha KOMEKTMBHAaTa MHBECTUUMOHHA CXeMa, BK/OYMTENHO cneau Aanwu
BCUYKM NNALLAHNS, U3BBPLLUEHN OT MHBECTUTOPUTE UM OT TSXHO UME M 3a TAXHa CMeTKa npwm
3aMMCBaHETO Ha AA/10Be Ha KONIeKTMBHATA WMHBECTUUMOHHA Cxema, ca MNoSyYeHu U [anu
BCUMYKM NapU4HM CpeacTBa Ha KOMEKTUMBHATA MHBECTMLMOHHA CXEMa Ca OCYETOBOAEHWU MO
CMETKM, KOUTO:

1. ca OTKpUTM HA UMETO Ha KOMEKTMBHAaTa MHBECTULUMOHHA CXeMa WM Ha MMETO Ha
yNpaBnsBalloTO [APYXECTBO, [AEWCTBAlLO OT MMETO W 3a CMeTKa Ha KOJIEKTMBHaTa
MHBECTULIMOHHA CXEMa, UM Ha UMETO Ha Aeno3uTaps, AENCTBall OT MMETO M 3a CMETKA Ha
KONeKTUBHATa MHBECTMLMOHHA CXeMa;

2. ca OTKpUTM B UeHTpanHa 6aHka, 6aHka, nuMueH3npaHa No peaa Ha 3akoHa 3a
KpeauTHUTE WHCTUTYyuun, 6aHKa, NMueH3MpaHa B AbpXKaBa 4ieHka, win 6aHka, nonyyuna
pa3pelleHve B TpeTa AbpXKasa, 1

3. ce ynpasnaBaT Npu criassaHe Ha an. 5.

(5) Oeno3uTtapaT ynpaensiBa NapuyHUTE CpeacTBa Ha KOMEKTMBHATa WHBECTMLMOHHA
CXeMa, KaTo:

1. noaabpXxa OTYETHOCT M BOAM CMETKUTE MO HauMH, KOWTO MO3BO/ISIBA BbB BCEKW eaWH
MOMEHT He3abaBHO [Aa Ce pasrpaHuyYaT [AbpPXaHUTE aKTMBM Ha  KONIEeKTMBHATA
MHBECTULUMOHHA CXeMa OT aKTUBUTE, AbpPXaHW 3a APYr K/MEHT, KakTO U OT cobCTBeHuTe
aKTUBM Ha Aeno3uTaps;

2. noaabpXxa OTYETHOCT W BOAM CMETKUTE MO HAYMH, KOWTO OCUrypsiBa TsIXHaTa
TOYHOCT;

3. ocbluecTBsiBa peAoBHa NpoBepkKa 3a CbOTBETCTBME MEXAY CMETKUTE, KOUTO BOAST
ynpaBnsiBalloTO APYXKECTBO M AEMO3UTApPAT 3a aKTUBUTE Ha KOSMIEKTUBHATA MHBECTULMOHHA
CXEMa, a B C/lydauTe no Yn. 37a - 1 CbC CMETKUTE, KOUTO BOAU TPETOTO SINLE;

4. npeanpveMa HeobxoaMMUTE MEPKM, 3a Aa OCUIypU, Ye BCUYKM Napu4HU CpeacTBa Ha
KONEeKTUBHATa MHBECTULUMOHHA CXeMa, Aeno3vpaHu npu TpeTo nuue, Morat aa 6baaTt sICHO
pa3rpaHMyeHn OT MapuUYHWUTE CPeACTBa Ha AEeno3vTaps M Ha ToBa TPETO /vue 4pes
MHAMBUAYANHU CMETKN Ha TUTYNApUTE, BOAEHW OT TPETOTO SIMUE, WU Ype3 eKBMBANEHTHU
MEpPKK, KOUTO MOCTUraT CbLOTO paBHULLE Ha 3alMTa;

5. npegnpuema HeobxoaMMUTE MEpKM, 3a Aa OCUrypu, Ye napuyHuTe CpeacTBa Ha
KONeKTUBHATa MHBECTULMOHHA CXeMa Mo CMEeTKMTe Mnpu nuue no an. 4, T. 2 ce AbpxaT no
NHAMBUAYaNHa CMeTKa MM MO CMETKU OTAENTHO OT BCUYKU CMETKM 3a AbpXXaHe Ha MapuyHu



CpeacTBa Ha JIMUETO, Ha YMETO WMMe Ce CbXpaHsABaT akTMBUTE HA KONEeKTUBHaTa
WMHBECTULUMOHHA CXeMa;

6. BbBEXAA MNOAXOASLWA OpraHM3auusi U npeanpueMa HeobxoauMute AENCTBUSI 3a
cBeXAaHe A0 MUMHMMYM Ha pucka oT 3aryba unuM OT HamansBaHeTO UM B pe3ynTaT Ha
3noynotpeba, uv3Mama, NOWO YrpaBfieHNe, HenpaBWIHO BOAEHE W CbXpaHEHME Ha
OTYETHOCT, BK/IOUYUTENTHO NpU HEOPEXHO NoBeaeHMe.

(6) KoraTto napvyHu CMETKM Ca OTKPUTU Ha MMETO Ha Aeno3uTap, AeUCTBaLL, OT UMETO U
33 CMETKa Ha KOMEeKTMBHa MHBECTUUMOHHA CXema, MO Te3n CMETKM He Ce OCYEeTOBOAsABaT
napuyHWTEe CpeacTBa Ha numue no an. 4, T. 2 n cobCTBeHWUTE MapuU4HM CpeacTBa Ha
AenosuTaps.

(7) ®UHaHCOBUTE MHCTPYMEHTU Ha KOMeKTMBHATa MHBECTMLMOHHA CXema ce noBepsiaT
Ha [ileno3uTap 3a CbXpaHeHue, KaTo Aeno3nTapsT:

1. cbxpaHsBa BCUYKM 6e3HaNMYHU (UHAHCOBU WMHCTPYMEHTWU, KOWUTO Ce BnMCBaT Mo
CMeTKa 3a (PMHAHCOBM MHCTPYMEHTM, OTKpWUTA M BOAEHa OT Aeno3vTaps, U BCUYKW APYru
(pMHAHCOBN MHCTPYMEHTU, KOUTO MoraT Aa 6baaT dwusmyeckn npegageHn Ha Aenosutapst
((bpMHAHCOBW MHCTPYMEHTW Mo NoneyvnTesncTeo);

2. rapaHTupa, Ye BCUYKM H6e3HannMyHM (PMHAHCOBN MHCTPYMEHTUN Ce BNUCBAT MO CMeTKa
3@ (PUHAHCOBM WHCTPYMEHTW, OTKpUTA M BOAEHA OT JAeno3uTaps npu Cna3BaHe Ha
M3NCKBaHUATA Ha an. 5, No OTAENHW CMETKW, OTKPUTU Ha MMETO Ha YNnpasisiBawoTo
APY>XECTBO, AENCTBALLO OT MMETO U 3a CMETKA Ha KONEKTUBHATA MHBECTULMOHHA CXeMa, Mo
HaYMH, KOMTO NO3BOJSISIBA BbB BCEKM €AMH MOMEHT Aa 6baaT uaeHTUdMUMpaHW KaTo
(pMHAHCOBN MHCTPYMEHTM Ha KOHKpPETHaTa KONEKTUBHA MHBECTULIMOHHA CXeMma.

(8) To OTHOLLEHME Ha ApYrUTe aKTUBW, Pa3INYHU OT Te3un No an. 7, Aeno3nTapsT:

1. npoBepsiBa COBCTBEHOCTTA Ha KONMEKTMBHATA MHBECTULMOHHA CXeMa BbpXy Te3wn
aKTMBM, KaTO YCTAHOBSIBA [Aann KOMEKTMBHATA WMHBECTUMUMOHHA CXeMa e COBCTBEHMK Bb3
OCHOBa Ha WMHMbOPMaUNsS MM AOKYMEHTW, NPeAoCTaBeHM OT YNpaBAsiBallOTO APYXECTBO, U
Bb3 OCHOBa Ha ApYr1 AOKa3aTesiCTBa, ako MMa TakMBa NPeaoCTaBeHu OT TPETU nnua;

2. noaabpxa M akTyanusupa permctbp Ha Te3u akTMBM, 3@ KOMTO Ce € yBepwus, ye ca
CO6CTBEHOCT Ha KOMeKTUBHATa MHBECTULMOHHA CXeMa.

(9) AKTMBUTE, BbPXY KOUTO [AEMO3MTAPSAT OCHLIECTBSIBA MOMEYUTENICKA AENHOCT, He
MoraT fa ce M3non3saT OT Aeno3uTaps WM OT TPeTo Sivue, Ha KOeTo € JenermpaHa
noneunTencka @yHKUMS, 3a TAXHa CMeTka. M3non3saHe Mo CMUCbMA Ha MpeaxoaHOTo
n3peyeHne BKIIOYBA BCSKAKBWM CAENKM C aKTUMBM MOA MONEYMTENCTBO, BKIOYUTENHO
NpexBbpAsiHe, yupeasiBsaHe Ha 3anor, npoaaxba u aasaHe Ha 3aeMm.

(10) V3non3BaHe NoO an. 9 Ha aKTUBWUTE, BbPXy KOMTO AEN03vUTapsT OCbLUECTBSABA
noneymTesnicka AEMHOCT, € pa3peLleHo camo Npu ClieaHUTe YCIoBUS:

1. N3BbpLLUBA Ce 32 CMETKA Ha KOMEKTMBHaTa MHBECTULMOHHA CXeMa;

2. 0eno3unTapaT AeWCTBa NO HapeXAaHe Ha ynpaBnsiBalloTO APYXEeCTBO, AEVCTBALLO OT
MMETO 1 3a CMETKA Ha KONEeKTMBHATa MHBECTULIMOHHA CXEMA;

3. M3MNON3BaHETO € B MWHTepeC Ha KOMEeKTMBHaTa WHBECTULUMOHHA CXeMa W Ha
npuTeXaTennTe Ha Asn0Be UK akuum, n

4. cpenkata e obe3neyeHa C BMCOKOKAYeCTBEH M JIMKBUAEH aKTUB, MOAY4YeH OT
KONEeKTUBHATa MHBECTMLMOHHA CXeMa MO AOroBOp C NPEXBbP/SHE Ha npasaTa.

(11) Ma3apHaTa CTOMHOCT Ha obe3neuyeHneTo no an. 10, T. 4 He Moxe aa 6bae no-
MaJika OT MasapHaTa CTOMHOCT Ha M3MON3BaHUTE akTUBM MJIKOC NpeMusiTa.

Yn. 36. (M3M. u pon. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; usm. u gon.,
6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) (Z) (U3m. - OB, 6p. 109 ot 2013 r., B cuna oT
20.12.2013 r.; u3M., 6p. 76 ot 2016 r., B cnna ot 30.09.2016 r.) [leno3utapsitT He OTroBapsi
3a 3a4b/HKEHMSATa CM KbM CBOUTE KpeauTOpu C aKTUBUTE Ha KONEKTUBHaTa MHBECTULMOHHA
cxema.

(2) (Hoea - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; uaM. n gon., 6p. 76 ot
2016 r., B cuna ot 30.09.2016 r.) B cnyyal Ha HECbCTOSITENHOCT WM EKBMBANEHTHA



npoueaypa CbrflacHO 3aKOHOAATENICTBOTO Ha CbOTBETHATA AbpXXaBa Y/IeHKa Ha Aeno3vTaps
n/vinn TpeToTO N1ue No Y. 37a, KakTo U B C/lydanTe Ha nocTaBsiHe Ha H6aHka aenosuTap noa
0cobeH Haf30p aKTMBWTE Ha KOMEKTMBHaTa MHBECTUMUMOHHA CxemMa He MoraT ga 6baar
pasnpeaeneHn Mexay unn ocpebpeHu B Nnonsa Ha KpeautopuTe Ha TO3W Aeno3utap u/wnm
Ha TpeTo nmue no un. 37a. KBeCctopbT MAM CUHAMKLT WAW BPEMEHHUAT CUHAMK Ha
[eno3nTaps € AMbXeH B CPOK He MO-KbCHO OT 5 paboTHM AHM OT 3aMsiHaTa Ha Aeno3uTaps
[a NpexBbpin aKTUBUTE Ha KOSMIEeKTMBHAaTa WHBECTMLMOHHA CXeMa B HOBWS Aeno3uTap
CbrM1acHO 3asB/ieHMe OT YNpaBsiBaLLOTO APY>XKECTBO.

(3) (MpeanwHa an. 2, uaMm. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
[leno3nTapaT CbAenMcTBa Ha KOMEKTMBHATa WMHBECTMLUMOHHA CXeMa 3a MojlyyaBaHe Ha
MHbOpMaumns M ydactme Ha obwm CcbbpaHMss Ha EeMUTEHTUTE, B YMUTO (PUHAHCOBU
WHCTPYMEHTU KONIeKTUBHATa MWHBECTUUMOHHA CXeMa e WHBecTupana W noeMa [pyru
3ab/DKEHNS, CBbp3aHM C MOBEpPeHUTe aKTUBW, CbIMIACHO CK/IIOYEHUS  [OroBop.
Bb3Harpa)xaeHWeTo Ha Aeno3nTapsi He MOXe Aa HazBuLaBa 06MYaHOTO 3a U3BbPLUBAHUTE
ycnyru.

(4) (NpeanwHa an. 3, usm. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3mM., 6p.
76 ot 2016 r., B cuna ot 30.09.2016 r.) Mo uckaHe Ha KOMUCUSITA WM Ha 3aMECTHUK-
npeaceaaTens Aeno3vTapsaT nNpefocTaBs AOCTbM A0 usnata  uMHpopMaumsi, C  KOSITO
pa3nosara BbB Bpb3Ka C U3Mb/IHEHMETO HAa CBOUTE 3aA4b/DKEHUS M KOATO € HeobxoaMMma Ha
KOMUCUSITA WM 3aMeCTHUK-Npeacedatensl, CbOTBETHO HA KOMMETEHTHUTE OpraHn Ha
AbpXaBaTa ufeHKa MO0 Mpou3xod Ha KOMEeKTMBHATa WHBECTMUMOHHA CXeMa WM Ha
yrnpaBnsBaLloTo ApPY>KEeCTBO.

(5) (NpeavwHa an. 4, usm. - B, 6p. 109 ot 2013 r., B cvna ot 20.12.2013 r.; u3Mm., 6p.
76 ot 2016 r., B cuna ot 30.09.2016 r.) B cnydyalt ye Aeno3uTapsT Ha KOMEKTMBHATA
MHBECTMUMOHHA CxeMa C npousxog oT Penybnuka Bbvnrapus uMa apyra Abp)kasa YfieHka rno
Npomu3xod, KOMUCKATa MOXe A M3MCKBaA OT KOMMETEHTHUS OpraH Ha Abp)KaBaTa YseHKa Mo
npou3xoA Ha AenosuTapsa Aa W 6bae npeaocTaBeHa MHbOPMaUMsATa, C KOSITO pa3rosara 3a
Aenosutaps. Komucusita, KOrato € KOMMETEHTEH OpraH Mo npov3Xxod Ha Aeno3uTaps,
npeaocTaBs CBOEBPEMEHHO MpW MOUCKBaHe WHGopMaumaTa no an. 4, nonyyeHa oOT
Aeno3uTapsi, Ha KOMMETEHTHWS OpraH Ha AbpXXaBaTa, B KOSTO AENO3UTapsiT M3BbpLUIBA
AENHOCT.

Yn. 37. (U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M., 6p. 76 ot 2016
r., B cuna ot 30.09.2016 r.; gon., 6p. 102 ot 2019 r.) (1) Oeno3utapaT OTroBaps npen
KONEeKTUBHATa MHBECTULUMOHHA CXeMa M Npea npuTexaTenute Ha AS/I0Be Ha KOMeKTUBHATa
WMHBECTUMUMOHHA CXeMa 3a BCUYKM Bpeau, NpUYMHEHU OT Aeno3uTaps Wian OT TPeToTO Numue
no un. 37a npu 3aryba Ha MHAHCOBM MHCTPYMEHTM NOA NONEYUTENCTBO.

(2) B cnyyah Ha 3aryba Ha HSIkOW OT (DMHAHCOBUTE WHCTPYMEHTM MOJ HEroBO
nonevynTencTBo Aeno3nTapsaT Bb3CTAHOBSIBA HA KONMEKTUMBHATA WHBECTULUMOHHA CXeMa
(PMHAHCOB MHCTPYMEHT OT CblUMS BMA MM NapuyHaTa My paBHOCTOMHOCT 63 npekoMepHO
3abaBsHe.

(3) Deno3nTapsT He HOCK OTrOBOPHOCT 3a 3arybute, ako AOKaxe, Ye Te ca BCneacreune
Ha BbHLUHO CbOUTME, KOETO € M3BBbH HEroBMS KOHTPOM M YMMTO NOCNEAMUM Ca HEN3BEXHM
He3aBMCMMO OT NpeanpueTMTe MEPKM 3a NPeA0TBPaTSBAHETO UM.

(4) [eno3utapsaT oOTroBapss npea KOMEeKTMBHAaTa WHBECTMLMOHHA CxemMa W npej
npuTeXaTeNnTe Ha ASN0BE 3a BCMYKW APYrM NPETbpreHn OT TaX Bpeaw, NPUYMHEHU B
pe3ynTaT Ha nposiBeHa HeOPEeXHOCT WM YMULLNEHO HEU3MbJIHEHWE HA 3a4b/DKEHUSITA Ha
Aeno3uTaps Mo TO3M 3aKOH OT CNYXWUTENN Ha Aeno3uTapst WK YSeHOBE Ha ynpaBuUTeNHUTE
WX KOHTPOJTHUTE MY OpraHu.

(5) DenervpaHeTo Ha npaBoOMOLMS MO peda Ha 4n. 37a He ocBoboXkaasa Aeno3utaps
OT OTroBopHOCTTa nMo an. 1 - 4. OTroBOPHOCTTA Ha Aeno3uTapsl He MOXe Aa Ce U3KNKYBa
WNn orpaHnyaBa CbC CropasyMeHue.

(6) Bcsako cnopasyMeHune, CKIoYEHO B MPOTUBOPEYME C an. 5, € HULLOXHO.



(7) TputexaTtenuTte Ha AsnoBe MoraT Aa TbpCAT OTFOBOPHOCT OT Aeno3uTaps Mnpsiko
WX KOCBEHO Ype3 YNpaBnsBalLOTO [APYXECTBO, MpW YCNOBME 4Ye TOBA He BOAM [0
n3nnawaHe Ha 06e3LeTEHNS, KOUTO BEYE Ca U3MNIATEHWN, UM A0 HEPABHOCTOMHO TpeTupaHe
Ha npuTexaTtenuTe Ha AS/10BE B KOJTIEKTUBHATA MHBECTULMOHHA CXeMa.

(8) (Hoea - 1B, 6p. 102 ot 2019 r.) [leno3utapsT ocurypsiea 1 npunara agekBaTHU m
eheKTMBHM BbTPELLHN KaHann 1 npoueaypu 3a NoAaBaHe Ha CUrHanu oT CNY>XUTenuTe Cu 3a
LAENCTBUTENHM UM Bb3MOXHMW HapYLLUEHUSt HA TO3W 3aKOH M aKTOBETE MO NpuIaraHeTo My.

Yn. 37a. (Hos - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; u3m., 6p. 20 ot 2018
r., B cuna ot 06.03.2018 r.) (1) deno3uTapsaT He MOXe Aa Adenermpa Ha TpeTu nvua
dyHKUMKNTE, NocoyeHn B Y. 35a, an. 3 - 6.

(2) Oeno3utapsit MoXe [a CKI4YM [JOroBOp, C KOWTO Aa Aenermpa Ha TPeETO Nvue
¢yHKUMMTE, NocoYveHn B un. 35a, an. 7 n 8, Nnpu U3NbJIHEHNE HA CNeaHUTE YCoBUS:

1. pyHKUMUTE He ce generupar C uen 3aobvkansHe Ha HOPMaTUBHUTE NU3UCKBaHWUS;

2. [eno3unTapsaT MOXe Ja AOoKaxe, 4Ye cblwecTtByBa O06eKTMBHA nNpuUyYMHaA 3a
AenervpaHeTo;

3. peno3uTapaT e nposisua HeobxoauMuTe KOMMETEHTHOCT, rpuXa M cTapaHue npu
noabopa M onpefensitHETO Ha BCAKO TPETO /fiMue, Ha KOeTO MCKa Aa Aenermpa 4act oT
dyHKUMMTE CU, U We nposiBsBa HeobXoAMMUTE KOMMETEHTHOCT M Ab/MKMMAaTa rpuxka npu
nepuoanyHns npernes M MNOCTOSAHHUA MOHWUTOPWMHI Ha BCSKO TPETO /iMue, Ha KOeTo e
Aenervpan 4act oT yHKUMUTE CU, N Ha AOrOBOPEHOCTUTE C TPETOTO SiMLE NO OTHOLIEHWE Ha
aenervpaHuTe My yHKUNN.

(3) ®yHKkumMnTe, NocoyeHn B Y. 35a, an. 7 n 8, moraT fa ce aenernpat OT Aeno3uTaps
Ha TPeTo /iMue CaMO KoraTo TOBa TPETO NMue MOCTOSIHHO B XOA4a Ha WM3MbJIHEHMETO Ha
AenervpaHuTe My 3agauu:

1. pasnonara C NpaBHO-OPraHu3auUMOHHa CTPYKTypa W eKCrnepTeH OrnuT, KOUTO ca
NnoaxoasiluM U CbOTBETHM Ha eCTeCTBOTO M C/IOXKHOCTT@ Ha MOBEPEHUTE My aKTMBM Ha
KONEeKTUBHATa MHBECTMLMOHHA CXeMa;

2. NO OTHOLIEHME Ha MOMeYUTENCKUTE AEMHOCTM, nocodeHn B un. 35a, an. 7, T. 1,
TPETOTO NvLe NOANEXM Ha:

d) nNpyaeHUManHo perynvpaHe, BK/OYMTENHO MO OTHOWEHWE Ha MWHUManHuTe
KanuTanoBu U3UCKBAHMA U HAA30p B AbpXKaBaTa YeHKa Mo Npom3xoj Ha TPeToTo SULE;

6) NepuoanyeH BbHLUEH OAMT, Ype3 KOMTO Ce OCUrypsiBa, Ye TPETOTO JIMLE CbXPaHsBa
nosepeHuTe My OMHAHCOBU MHCTPYMEHTH;

3. OTAens akTUBWUTE Ha K/IMEHTUTE CU OT COBCTBEeHUTE CUM aKTMBM M OT aKTUBUTE Ha
AEeno3uTapsi N0 HauyMH, KOWTO MO3BOJISIBA BbB BCEKM €AMH MOMEHT aKTUBUTE Aa 6bAaT TOYHO
naeHTUULUMpaHM KaTo akTUBM Ha KIIMEHTUTE Ha Aeno3uTaps;

4. npeanpueMa BCUMYKM HEOBXOAMMW [EUCTBMSI Aa@ OCUIypu, 4Y4e B Clyyah Ha
HECbCTOATENHOCT Ha TPETOTO SMUE aKTUBUTE HA KOSMIEeKTMBHATAa MHBECTULMOHHA Cxema noja
HeroBO MOMNEeYnTeNcTBO He MoraT Aa 6baaT pa3snpeaeneHu Mexay unu ocpebpeHn B nonsa
Ha KpeauTopuTe Ha TPETOTO Nnue, U

5. cnasBa 3aab/mKeHus 1 U3Nb/HsiBa 3abpanHuTte no yn. 25 nun. 353, an. 2, 9, 10 n 11.

(4) Hezasucumo ot an. 3, 1. 2, byksa ,a", KOraTto CbrnacHoO NPaBOTO Ha TpeTa AbpKaBa
Ce U3NCKBa ornpeaeneHn (PUHaHCOBM MHCTPYMEHTM da Ce AbpXkaT noAa MoneynTencrso oT
MECTHO OpUAMYECKO JIMLE WM HWUKOM OT MECTHUTE OPUANYECKM NULUA He OTroBapsl Ha
N3MCKBaHUATA 3a AenernpaHe, npeasvaeHn B an. 3, 1. 2, 6ykea ,a", Aen0o3nTapsaT MoOXe Aa
aenervpa csoute GYHKUMM Ha TakOBa MECTHO HOpUAMYECKO Nuue CaMO A0 CTeneHTa, Ao
KOSITO TOBa Ce M3UCKBA OT MPaBOTO Ha TpeTa AbpXKasa, M CaMO AOKATO HSAMa MeCTHW nuua,
KOWUTO OTroBapsAT Ha U3UCKBaHWATA 3a AenernpaHe, U eaUHCTBEHO KOoraTo:

1. WHBECTUTOpUTE B CbOTBETHaTa KOMIEKTMBHA WHBECTULMOHHA CxemMa ca 6unm
HaANeXHO yBeAOMEHW, Npean Aa HanpaBsaT MHBECTUUMSTA, Ye TOBa AenernpaHe ce M3nckBea
rnopaaM 3akOHOBM OrpaHU4YeHusl B MpaBOTO Ha TpeTaTa AbpXasa, 3a 06CToATencrsata,



060CHOBaBalUM [enernpaHeTo, KakTo M 3a npomstTuyawmTte OT nogobHo AaenervpaHe
puUCKoBE, U

2. yNpaBnsiBalloTo APYXeCTBO, AENCTBALLO OT MMETO Ha KOSIEKTMBHATA MHBECTMLMOHHA
CXeMa, € [ano yKas3aHus Ha [eno3uTaps fa Aenernpa norneyntencrBoTo BbpXy TakuBa
(pMHAHCOBN MHCTPYMEHTM Ha MECTHO TPETO Nuue.

(5) TpeToTo Nuue MoXe CbWO Aa Aenervpa yHkummite no yn. 35a, an. 7 1 8 npu
CrnasBaHe Ha M3MCKBaHMUSATa Ha an. 2 -4 n 7. YneH 37, an. 1 - 3 ce npunara 1 no oTHOLWEHWe
Ha TPeTOTO mLE NO U3peyeHne NbpBo.

(6) (N3m. - OB, 6p. 20 ot 2018 r., B cuna ot 06.03.2018 r.) 3a uenute Ha HacToALLMS
yfieH NpeaoCTaBSAHETO HA YCYrM OT CUCTEMW C OKOHYATENIHOCT Ha CeTb/IMEHTA Ha LEeHHM
KHWXXa MO rnaeBa OCMa OT 3aKOHa 3a NAaTeXHUTE yCIyrn n nnaTeXHUTe CUCTEMU He ce CMATa
3a JenervpaHe Ha noneynTesnckn QyHKLMu.

(7) Oeno3ntapsT yBeaoMsiBa KOMUCUATA B 7-AHEBEH CPOK OT CK/IOYBAHETO Ha AOroBop
C TPETO NnLe 3a CKITIOYBAHETO U CbLLECTBEHUTE YCIOBUS Ha A0Orosopa.

MhaBa wecTta
S3AAB/DKEHNA, CBbP3AHN C MHBECTULIMOHHATA NOJIUTUKA

HA KOJIEKTUBHATA MHBECTULMOHHA CXEMA

Yn. 38. (M3m. u gon. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; u3m., 6p. 15 oT
2018 r., B cuna ot 16.02.2018 r.) (1) IHBECTULMUTE HA KONEKTUBHUTE MHBECTULMOHHWN CXEMU
MOraT [la ce CbCTOAT CaMo OT:

1. (n3m. - OB, 6p. 15 o1 2018 r., B cuna ot 16.02.2018 r.) npexsbpasieMn LeHHU KHWXKA
N MHCTPYMEHTWN Ha Napu4Hus nasap, AOMyCcHaTH A0 WX TbpryBaHW Ha peryivpaH nasap rno
yn. 152, an. 1 1 2 ot 3aKkoHa 3a nasapuTe Ha (PUHAHCOBW MHCTPYMEHTU;

2. (w3Mm. - OB, 6p. 15 oT 2018 r., B cuna oT 16.02.2018 r.) NpexBbpnsieMn LEHHN KHUXA
N MHCTPYMEHTWU Ha Napu4yHKUS nasap, TbpryBaHW Ha perynvpaH nasap, pas/iMdyeH OT To3u Mo
yn. 152, an. 1 n 2 ot 3akoHa 3a nasapuTe Ha (PMHAHCOBM WMHCTPYMeHTW, B Penybnuka
Bbnrapus vnu B Apyra Abp)kaBa 4ieHka, QyHKUMOHWpALl peaoBHO, NpU3HAT M Nyb6anyHo
[AOCTBbMEH, KaKTO WM LUEHHUM KHWMXA M WMHCTPYMEHTW Ha MapuyHWUS nas3ap, eMUTUpaHu OT
Penybnvka bbnrapua unu gpyra AbpXxaBa YnieHKa;

3. (pon. - AB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) NnpexBbpnsieMn LEHHU KHUXa
N WHCTPYMEHTW Ha napuyHMa nasap, AONYCHAaTU A0 TbproBus Ha oduumaneH nasap Ha
¢oHooBa 6opca unM  TbpryBaHWM Ha [Apyr perynupaH nasap B TpeTa [AbpXasa,
(yHKUMOHMpaALY, peaoBHO, MpU3HAT U Ny6MYHO AOCTBbMEH, KOUTO Ca BKIKOYEHM B CMMUCHK,
oao0bpeH OoT KoMUCKATa MO NPeasioXKeHne Ha 3aMeCTHUK-NpeaceaaTens, uav ca npeasuaeHu
B YCTaBa, CbOTBETHO B NMpaBuiaTa Ha KONeKTMBHATa MHBECTMLUMOHHA CXema;

4. (pon. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Hackopo w3gageHu
NPeXBLPASEMU LIEHHW KHUXKA, B YCNOBUSTA Ha 4UMATO eMUCMS € BKJIIOYEHO MnoemMaHe Ha
3a4b/DKEHNe Ja ce UcKa AornyckaHe, U B CPOK, He MO-AbAbr OT eAHa roAMHa OT U3aBaHeTo
1M, aa 6baaT gonycHaTn A0 Tbproeus Ha oduumManeH nasap Ha ¢oHaoBa 6bopca unu Ha apyr
perynupaH nasap, (YHKUMOHMPALL, pefoBHO, Mpu3HAaT U NybnMYHO AOCTbMEH, KOUTO ca
BK/IIOYEHM B CNUCBK, 0A06pEH OT KOMUCUSTA MO NPeasIOKEHME Ha 3aMeCTHUK-NpeaceaaTens,
WM ca npeasBuaeHn B YCTaBa, CbOTBETHO B MpaBwiaTa Ha KOMEKTMBHATa MHBECTULMOHHA
cxXema;

5. panoBe Ha KOMEKTUBHM WMHBECTULMOHHU CXEMWU U/UNW Ha ApYrn npeanpusTus 3a
KONEKTUBHO WHBECTMPaHe, KOMTO OTrOoBapsiT Ha yCnoBusTa Ha uyn. 4, an. 1, He3aBuCMMO OT
TOBA, AaNnv Ca CbC cefanuile B AbpXKaBa YSIeHKa, Npy yCoBue Yye:

d) Apyrute npeanpusitus 3a KONEKTMBHO MWHBECTMpPAHE OTroBapsT Ha ChnegHuTe
yCNoBUS:

aa) (m3Mm. - 1B, 6p. 95 ot 2017 r., B cvna ot 01.01.2018 r.) nonyymnu ca paspeLLeHne
33 U3BbPLUBAHE Ha AEMHOCT MO 3aKOH, CbINIaCHO KOMTO BbpXY TSAX CE OCbLUECTBSIBA HaA30p,
KOMTO KOMUCMATA MO NpeanoXeHWe Ha 3aMeCTHUK-NpeacefaTens e onpegenuna  3a



€KBMBAJIEHTEH Ha HaA30pa CbrNacHO NpPaBOTO Ha EBponenckns Cblo3, U CbTPyAHUYECTBOTO
MeXay HaA30pHUTE OpraHu € B AOCTaTbyHa CTerneH OCUrypeHo;

66) HMBOTO Ha 3alMTa Ha NpUTEXaTenuTe Ha AS/0BE B TAX, BKIIOYMTENHO MpaBuniaTta
3a pasnpefeneHNeTo Ha akTUMBMTE, 3a MOM3BAHETO M NPefoCTaBAHETO Ha 3aeMu Ha
NPEXBBLPASEMU LIEHHN KHMXKA U MHCTPYMEHTU Ha MapuUyHKUS Nasap, KakTo M 3a npogaxbata
Ha LUEHHWN KHMXXa W MHCTPYMEHTU Ha MapyuyHUS nasap, KOUTO NpeanpusaTUSaTa 3a KONEKTUBHO
WHBECTMpPaHe He npuTeXxaBaT, Ca €eKBMBAaJIeHTHM Ha npaBunata M 3awurarta Ha
npuTeXaTeNnTe Ha As10BE HA KOMEKTUBHU MHBECTULIMOHHU CXEMU;

BB) pa3KpuBaT NepuoanyHO MHMOpMaUmMs, KaTo U3roTeaT M NybnmkysaT roAULWHK U 6-
MEeCeYHW OTYEeTW, AaBaluyM BB3MOXHOCT 3@ OLUEHKa Ha aKTUBUTE, NacuBuTe, NPUXoauTe M
N3BbpLUEHUTE onepaumm npes OTYETHUS nepuoa, un

6) He noseye oT 10 Ha CTO OT aKTUBUTE HA KONEKTUBHUTE MHBECTULMOHHM CXEMU WU
Ha ApyruTe npeanpusaTUs 3a KONMEKTUBHO MHBECTMPaHe, yvMeTo npuaobreaHe ce npeasmxaa
[a Ce M3BbpLUM, MOraT CbracHO yypeauTenHUTE UM akToBe WM npaBunata MM ga 6baar
WMHBECTMPaHn 06O B AS10Be Ha APYrM KOMNEKTUBHU WMHBECTULMOHHW CXEMU WUNN B ApYrn
nNpeanpusaTUs 3a KONEKTUBHO MHBECTUPAHE;

6. 3m. - B, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) BnoroBe B KpeauTHM
WHCTUTYUUKN, NNaTUMW NPU MOUCKBaHe WM 3@ KOMTO CblUeCTByBa NpaBoOTO Aa 6baat
n3TerneHn No BCSAKO BpeMe, M C daTa A0 Najex He noseye oT 12 Meceua; KpeauTHUTe
WMHCTUTYLUUN B TpeTa AbpXxaBa TpsibBa Aa crnaseaT npasBuna u ga ca obekT Ha Haa30p, KOMTO
KOMUCUSITA MO NpeanoXeHne Ha 3aMeCTHUK-NpeaceaaTens e onpeaenvna 3a eKBMBaNEHTHU
Ha Te3uM Cbr1acHO NPaBOTO Ha EBponeinckus Ccbios;

/. DEepuBaTMBHN (DMHAHCOBM WHCTPYMEHTW, BKIIOYUTENIHO EKBUBANEHTHUM Ha TsX
WMHCTPYMEHTH, 3a4b/HKEHNSTA NO KOMTO MoraT Aa 6bAaT U3NbiHEHW Ype3 NapyMyHO nnallaHe,
TbpryBaHu Ha perynupady nasapu no 1. 1 - 3;

8. pnepvBaTMBHU (DMHAHCOBM WHCTPYMEHTW, TbpryBaHW Ha M3BBLHOOPCOBM Masapu, Npu
yCnoBue ye:

a) 6asoBuTE MM aKTMBM Ca WMHCTPYMEHTW Nno an. 1, MWHAHCOBU WHAEKCU, NIUXBEHU
NpoLEeHTK, BanyTa WAW BaslyTHWU KypcOBe, B KOWUTO KOJIEKTMBHATa WMHBECTULUMOHHA CXema
MOXe Aa MHBECTMpa Cbl/laCHO WMHBECTMUMOHHATa CUM MNOMWUTMKA, onpedeneHa B YCTaBa,
CbOTBETHO B NpaBMNaTa;

6) (mon. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) HacpewHaTta cTpaHa no
coenkata C Te3n AepuBaTMBHUM (PUHAHCOBU WMHCTPYMEHTW € WHCTUTYUMS - npeaMeT Ha
npyaeHumManeH Haas3op, W OTroBaps Ha M3UCKBaHMSA, 0AoOpeHM OT KoMucusTa no
npeanoXeHne Ha 3aMeCTHUK-NpeaceaaTens;

B) ca 06eKT Ha HagexaHa M noanexalla Ha NpoBepKa exeAHEBHA OLeHKa U BbB BCEKU
MOMEHT MO WHMUMATMBA HA KONMEKTMBHATA WHBECTMUMOHHA cCxeMa MoraT pAda 6Obaat
NpoAaAeHn, MMKBUAMPAHN UM 3aKpUTK Ype3 odCeToBa CAenKa No CrnpaBeavBa CTOMHOCT;

9. VHCTPYMEHTM Ha Napu4yHMa nasap M3BbH Te3M, TbpryBaHW Ha perynvpaH nasap wu
nocoYeHn B § 1, T. 6 OT AOMBL/HUTENHUTE pa3nopeabun, ako BbpXy eMUCUsATa UM eMUTEHTA
Ha Te3n WMHCTPYMEHTU Ce OCbLecTBABa HaA30p C Uen 3alWuTa Ha MHBECTUTOPUTE WK
CnecTsiBaHMsTa U OTrOBapAT Ha CneaHuTe YCoBuS:

d) EMUTUPAHN WKW FapaHTUpPaHM Ca OT UEHTPasiHW, pernoHasHn MM MECTHU OpraHu B
Penybnvka Bbnrapus wnv B Apyra Abp)KaBa 4neHka, oT bbnarapckata HapogHa 6aHka, oT
LueHTpanHa 6aHka Ha Apyra AbpXaBa 4neHka, oT EBponeickata ueHTpanHa 6aHka, OT
EBponenickmna cbto3 mnm ot EBponeiickata MHBECTMUMOHHA 6aHKa, OT TpeTa AbpXXaBa, a B
CnyyauTe Ha deaepanHa AbpxaBa - OT eAnH OT YneHoBeTe Ha deaepanHaTta AbpXKasa, OT
nybnnyHa MexayHapoaHa OpraHu3aums, B KOSITO YiieHyBa MoHE eHa AbpXXaBa YleHKa;

6) n3paaeHn ca OT eMUTEHT, UMSATO eMUCUSI LIEHHW KHUXKA Ce TbpryBa Ha perynvpad
nasapnoT.1-3;

B) €MUTUpaHW WM TFapaHTMpaHM ca OT JuMuUe, BbpXy KOETO Ce OCbLIeCTBSBA
npyaeHUManeH Haa30p CbrlacHO KpUTEPUK, onpeaeneHn oT NpaBoTo Ha EBponenckms cbios,



WM OT Nnle, KOETO e 06eKT 1 cnassa npasBuia, NPUETU OT CbOTBETHUS KOMMNETEHTEH OpraH,
KOUTO Ca MOHe TOJSIKOBA CTPOrM, KOMKOTO Ca W3MCKBAHUSATA, OMpeaeneHn OT NpaBoTO Ha
EBponeiickns Cbio3s;

r) (pon. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) nsgageHun ca OT EMUTEHTH,
pa3nnyHn ot Te3m no byken ,a", ,6" u ,B", oTroBapswm Ha KpuTepun, opobpeHu OT
KOMUCUATA NO NpeAsioKeHNE Ha 3aMeCTHUK-NpeaceaaTens, rapaHTmpalum, Jve:

aa) MHBECTMUMWUTE B Te3M WMHCTPYMEHTM ca O6eKT Ha 3aluTa Ha WHBECTUTOpWUTE,
€KBMBAJIEHTHA Ha 3aluMTaTa, Ha KOSTO noanexart uHeectuummTe no bykem ,a", ,6" n ,B";

66) eMUTEHTBLT e ApYXKEeCTBO, YMATO KanuTan 1 pe3epBu Ca B pa3Mep He Mo-Masiko OT
neBoBaTa paBHOCTOMHOCT Ha 10 000 000 eBpo, KOETO MpeacTaBs U NybnMKyBa roAvLLHU
¢pmHaHCOBM OTYETU B CLOTBETCTBME C YeTBbpTa AMpekTuBa Ha CbBeTa oT 25 tonm 1978 r.,
npueTa Ha OCHoBaHue un. 54, § 3, 6ykea ,x" oT [JoroBopa OTHOCHO FOAULIHUTE CHETOBOAHM
OTYETW Ha HsIKoM BuAaose apyxectsa (78/660/ENO) nnu ¢ PernameHT (EO) N2 1606/2002 Ha
EBponeiickns napnameHT M Ha CbBeta oT 19 tonm 2002 r. 3a npunaraHeTo Ha
MexayHapoaHUTe CYETOBOAHW CTaHAapTW, M € Jfuue, KOeTo (pUHaHCupa rpyna oT
ApY)XXeCTBa, B KOSITO y4yacTBaT €4HO WM HSAKOMKO APYXeCTBa, NPUETU 3a TbproBus Ha
perynupaH nasap, WM nuue, KOeTOo (QUHaAHCMpa [pyXecTBa 3a CeKlopuTu3aums,
Bb3MNON3BaLLM ce OT 6aHKOBa IMHWS 3a OCUIypsiBAHE Ha NIMKBUAHOCT.

(2) KonekTuBHWUTE WMHBECTUMUMOHHM CXEMM HE MOraT Aa MHBECTUPAT B MpexBbprsieMu
LIEHHWN KHMXXa M MHCTPYMEHTU Ha NMapuyHMs nasap M3BbH Te3u no an. 1 noseye ot 10 Ha CTO
OT aKTUBUTE CW.

(3) KonekTMBHUTE WHBECTUUMOHHM CXeMM He MoraT fJda npuaobmeat UEHHU
(bnaropoaHu) MeTanu n cepTudUKaT BbpXy TAX.

(4) KonekTmBHUTE MHBECTULMOHHN CXEMU MOraT Aa AbpPXKaT AOMbAHUTENHWU NIMKBUAHU
aKTUBM, U3UCKBAHMATA 3a KOUTO Ca onpeaeneHn ¢ Hapeaba.

Yn. 39. [JonbAHUTENHM M3NCKBAHMS KbM YCNOBUSITA, HA KOMTO TpsibBa Aa oTrosapsT
LEHHUTE KHMXa, MHCTPYMEHTUTE Ha NapuyHMa nasap M Apyrute aktueu no un. 38, ce
onpenensTt ¢ Hapeaba.

Yn. 40. (U3M. n pon. - B, 6p. 22 ot 2015 r., B cuna ot 24.03.2015 r.) (Z) (don. - OB,
6p. 22 ot 2015 r., B cuna ot 24.03.2015 r.) YnpaBnsBalwloTo APY>KECTBO Npuema u npunara
npasuna 3a ynpasfeHWe Ha puUcKa C Len NOCTOSHHO HabnioaeHne, KOHTPOS M OLUeHKa BbB
BCEKM MOMEHT Ha puUCKa Ha BCAKa MO3MUMS U HEWHOTO B/MSIHWE BbpXy OOLUMS PUCKOB
npodun Ha nopTdeina Ha BCsKa yrnpaB/siBaHa OT HEro KOMeKTUBHA MHBECTULIMOHHA CXEMa.
MNpyn oueHsiBaHe Ha KpeaMTHOTO KayeCTBO Ha aKTMBUTE HA YNpaeBnsBaHWUTE OT Hero
KOJTEKTUBHN MHBECTULMOHHM CXEMW YNPaBNABaLLOTO APYXECTBO Cbbupa u aHanusmpa BCsKa
OTHOCMMa MHbOpMaumMsl, HeobxoaMMa 3a WM3BbLPLUBAHETO HA Tasu OLEHKa, KaTo He ce
[I0BEPSIBA €AMHCTBEHO M MEXAHUYHO Ha KPEeAWUTHW PEWTUHIM, MPUCbAEHM OT areHuuM 3a
KpeauTeH perTuHr no un. 3, naparpad 1, 6yksa ,6" Ha PernameHt (EO) N2 1060/2009 Ha
EBponelickna napnameHT M Ha CbBeTa oT 16 centemBpu 2009 r. OTHOCHO areHUuuTe 3a
kpeanTeH penTuHr (OB, L 302/1 ot 17 HoemBpwu 2009 r.).

(2) (Hoea - OB, 6p. 22 ot 2015 r., B cuna oT 24.03.2015 r.) Mpu npeLeHKa 3a cna3saHe
M3MCKBaHMSATA MO an. 1 M Ha adekBaTHOCTTA Ha W3MOMA3BaHWTE OT YNpPaBAsBaLLOTO
[APY>XEeCTBO METOAM 3a KpeauTHa OLUEHKA, 3aMeCTHUK-NpeacefaTensaT oTyuTa ecTecTBOTo,
Mawaba M CNOXHOCTTa Ha AEMHOCTUTE Ha KOMEKTMBHATa MHBECTULMOHHA CXeMa, OLEeHsIBa
M3MON3BAHETO Ha MO30BaBaHUS Ha KPeAUTHU PENTUMHIN M NpU HEOBXOAMMOCT npeanpuema
[JEVCTBUSI 3@ OrpaHM4YaBaHe Ha [AOBEPSBAHETO €AMHCTBEHO M MEXAHWYHO Ha KpeauTHUTE
PEATUHI L.

(3) (NpeanwHa an. 2 - OB, 6p. 22 ot 2015 r., B cuna ot 24.03.2015 r.) Korato
KONEeKTMBHATa MHBECTULUMOHHA CXeMa MHBECTUPA B AEePUBATMBHU (PUHAHCOBU UHCTPYMEHTH,
TS npwnara npaBuia 3a TOYHA M HE3aBMCMMA OLEHKa Ha CTOMHOCTTa Ha M3BbHOOPCOBUTE
[lepVBaTUBM.



Yn. 41. (U3m. u gon. - B, 6p. 21 ot 2012 r.) (1) (MpeanweH TekcT Ha yn. 41 - 1B, 6p.
21 ot 2012 r.) YnpaBnsiBalloTO [APYXECTBO MpeacTaBs Ha KOMUCUATa MNepuoavyHO
NMHbOpMauns 3a BUAOBETE AepUBATUBHU (DUHAHCOBU WMHCTPYMEHTWN, B KOMTO WMHBECTMPA, 3a
OCHOBHWUTE PUCKOBE, CBbpP3aHM C 6a30BUTE UM MHCTPYMEHTW, KOTMYECTBEHUTE OrpaHUYeHunst
n un3bpaHnTe METoAM 3a OUEeHKa Ha puUCKa, CBbp3aHM CbC CAENIKUTE C AepUBATUBHM
WMHCTPYMEHTH, 3a BCAKa YrpasfsiBaHa KONEKTUBHA MHBECTULIMOHHA CXeMa.

(2) (Hoea - OB, 6p. 21 ot 2012 r.) Komucusita ocurypsiea AOCTbM A0 UsnaTa
nHdopMauns, nonydeHa no an. 1 m obobuieHa 3a BCUUKM KOMEKTUBHM MHBECTULIMOHHM
cxemu, Ha kouTto Penybnuka Bbnrapus e gbpxaBa 4neHka no npowsxoa, Ha EBponelickus
OpraH 3a LEeHHW KHXa M nasapu cbrnacHo 4n. 35 ot PernameHT (EC) N2 1095/2010 n Ha
EBponeiickmna CbBET 3a CUCTEMEH PUCK CbracHo Y. 15 ot PernameHT (EC) N2 1092/2010 Ha
EM n Ha CoBeta oT 24 HoemBpu 2010 r. 3a npyaeHUManHus Haa3op Bbpxy (MHaHcosaTa
cucTeMa Ha EBponelickmsl Cbio3 Ha MakpopaBHMLLE M 3a Cb3ZaBaHe Ha EBponelicku cbBeT 3a
cuctemeH puck (OB, L 331/1 ot 15 pekemspu 2010 r.).

Yn. 42. (1) KonekTvBHaTa WHBECTULMOHHA CXeMa MOXe [a npwunara TeXHUKU WU
WMHCTPYMEHTU, CBBbP3aHMU C NPEXBBbPASEMMN LIEHHW KHMXKA U MHCTPYMEHTM Ha NapuyHus nasap,
3a uUenMTe Ha edeKTMBHO YynpaBneHMe Ha nopTdeina oT WMHBECTUUMM, aKO ToBa €
npeaBuMaeHoO B yCTaBa, CbOTBETHO B MpaBwiaTa Ha KONEKTUMBHATA MHBECTULMOHHA CXEMa,
KakTO M B MpocrnekTa W. BuaooBeTe TEXHUKM WM MHCTPYMEHTM, KaKTO W YC/IOBUSITa 3a
N3NON3BAHETO UM Ce onpeaensaT ¢ Hapeaba.

(2) AKO TEXHUKMTE N MHCTPYMEHTUTE Mo an. 1 BoAAT A0 M3MON3BAaHETO HA AEPUBATUBHM
WHCTPYMEHTH, MO OTHOLEHWE Ha TAXHOTO W3MON3BaHE Ce npunarat YycnoBusTa W
OrpaHMyeHusiTa No TO3M 3aKOH W AKTOBETE MO NMpuiaraHeTo My.

(3) N3non3BaHETO Ha TEXHUKUTE M WHCTPYMEHTUTE MO an. 1 He MoXe Aa Boau Ao
NPOMSiHA B MHBECTULUMOHHUTE LENN WU OrpaHUyeHus WM A0 3aBuLABaHE Ha pPUCKOBUS
Npodua Ha KONEKTUBHUTE MHBECTULMOHHM CXEMMU, NMOCOYEHN B YUpPEAUTENHUTE UM aKTOBE,
NPOCNeKTH UNKN nNpasuna, o4obpeHn oT KoMucusaTa.

(4) TeXHVKNTE N WHCTPYMEHTUTE No an. 1 He ce cMATaT 3a MpexBbp/sieMUn LEHHU
KHWXa.

Yn. 43. (M3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) ObwaTta CTOMHOCT
Ha eKcrno3vuMsaTa Ha KOoNeKTUMBHATa WMHBECTMUMOHHA CXeMa, CBbp3aHa C AEepUBATUBHM
(P1HAHCOBM MHCTPYMEHTU, He MOXe Aa 6bae No-ronsiMa OT HeTHaTa CTOMHOCT Ha aKTUMBUTE
n.

(2) U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) KonekTusHaTa
WMHBECTULUMOHHA CXeMa MOXe [a WHBECTMpa B AepuBaTUBHU (DMHAHCOBM MHCTPYMEHTU, ako
TOBA W3PUYHO € TMpeaBUAEHO B MHBECTMUMOHHATA W MNOAUTMKA, KaTo Cce cnas3saT
n3nUcKBaHuATa Ha un. 45, an. 8, 10 u 11 n npu ycnoeBue 4ye ekcnosvumsaTa KbM 6asosuTe
aKTMBM 06O HEe HAAXBbP/IA UHBECTULUMOHHUTE OrpaHuyeHuns no yn. 45.

(3) KoraTo KOneKTMBHaTa WHBECTULMOHHA CXeMa WHBECTMpa B AEpUBATUBHMU
(pMHaHCOBU MHCTPYMeHTK, 6a3vpaHu Ha MHAEKCU, Te3U UHCTPYMEHTU He ce KOMbUHWMpaT 3a
LenuTe Ha UHBECTUUMOHHUTE OrpaHuyeHmns no yn. 45.

(4) Korato npexBbpnsieMuM LEHHU KHMXKA WU MHCTPYMEHTM Ha napuyHus nasap
CbAbpXaT BrpageH AOepuBaTMBEH MHCTPYMEHT, €eKCno3vumsTa Ha  KOMeKTMBHATa
MHBECTUMUMOHHA CXeMa KbM TO3W AepuBaTMBEH WHCTPYMEHT ce B3ema npeasua npu
N34ncnsiBaHeToO Ha obLaTta ekcno3uums no an. 1.

(5) Ekcno3vumaTa B AepuBaTUBHU (DMHAHCOBM WHCTPYMEHTU CE€ U3YUCISIBA, KaTo Ce
B3eMaT npeaBuAa TeKyllata CTOMHOCT Ha 6a30BMTE akTVBM, PUCKLT Ha HacpelyHaTa CTpaHa
no caenkata C AepyBaTMBHUSA (PUHAHCOB WHCTPYMeHT, bbaewmte konebaHus Ha nasapa,
KaKTO 1 HeobXoAMMUAT Nepuo OT BpeMe 3a 3aKpuBaHe Ha nosuumsTa.

Un. 44. Kputepumnte 3a OuUEeHKa Ha a[eKBaTHOCTTA HAa npoueca Ha ynpasfeHne Ha
pucka no un. 40, an. 1, M3NoN3BaHNW OT WMHBECTUUMOHHOTO [APYXXECTBO, KaKTO W OT
yrnpasnsiBalloTO APY>KECTBO OTHOCHO BCSAKa YnpaB/siBaHa KOMEKTMBHA WHBECTULIMOHHA



cxeMa, noapobHWTe npaBWna 3a TOYHA M He3aBMCMMA OLEHKA Ha CTOMHOCTTa Ha
n3BbHOOPCOBN  AepuMBATMBHWM  WMHCTPYMEHTW, noAapobHuTe npaBuia M CpPOKOBE 3a
npeacTtaBsHe Ha KOMUCKUATA OTHOCHO CbAbPXAHWETO Ha MHOpMaumsaTa, NocodeHa B un. 41,
npoueaypata no npeaoctaBsHe Ha Tasuv WHGOPMaUMs Ha KOMUCUSATA OT YnpaBisiBaLLOTO
APYXXeCTBO, KaKTO W AOMb/IHUTENHUTE U3UCKBAHWS KbM CbAbpXXaHMETO Ha MpaBwufiaTa 3a
yrnpasneHne Ha pucKa ce onpeaensT ¢ Hapeaba.

Yn. 45. (M3m. u pon. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m. u gon.,
6p. 102 ot 2019 r.; u3Mm., 6p. 25 ot 2022 r., B cuna ot 08.07.2022 r.) (1) KonekTnBHaTa
MHBECTULUMOHHA CXeMa He MOXe [a MHBeCTMpa fnoBevye OT 5 Ha CTO OT aKTMBUTE CU B
NPEXBbPASEMU LEHHN KHWMXKA MW B MHCTPYMEHTU Ha NapudHusa nasap, v3gageHu OT efHo
nue.

(2) KonektTuBHaTa MHBECTULMOHHA CXEMa He MOXe Aa UHBecTMpa noseye oT 20 Ha CTo
OT aKTMBUTE CM BbB B/IOroBe B e4HO nunue no yun. 38, an. 1, T. 6.

(3) PuckoBaTa ekcrnosuumsl Ha KOMeKTMBHaTa MHBECTUMUMOHHA CXEMa KbM HacpelyHaTa
CTpaHa Mo caenka C M3BbLHOOPCOBO TbpryBaHW AepuBATMBHM (DMHAHCOBU WMHCTPYMEHTU He
MOXXe [la HaAB/LIaBa HUTO eauH OT CNefHUTe rnparose:

1. peceT Ha CTO OT aKTMBWUTE, KOraTO HacpeliHaTa CTpaHa € KpeauTHa MHCTUTYUMS Mo
yn. 38, an. 1, 1. 6, unm

2. NEeT Ha CTO OT aKTUBUTE - B OCTAHaNUTe Ciy4vau.

(4) KonekTvBHaTa WHBECTMUMOHHA CXeMa MOXe faa uHBecTMpa Ao 10 Ha cTo OT
aKTUBUTE CU B MpPEXBBbPASIEMU LIEHHU KHMXA WAM B MHCTPYMEHTW Ha MapuvyHUS nasap,
n3gageHn OT efHo Nvue, camMo Mpu ycnoBue 4Ye obliaTa CTOMHOCT Ha MHBECTUUMWTE B
nmuaTta, BbB BCSKO OT KOMTO TS MHBECTMpA MoBeye OT 5 Ha CTO OT CBOWUTE aKTMBW, He
HagBuwaBa 40 Ha CTO OT aKTMBUTE HA KOMEKTMBHAaTa WHBECTUMLUMOHHA CXeMa.
OrpaHn4eHneTo Mo M3peyeHuMe MbpPBO He ce npwunara OTHOCHO BJIOFOBETE B KPeauTHU
WMHCTUTYLUN, BbPXY KOUTO CE OCbLUECTBSBA NpyAeHUMANeH Haa3op, KakTo M KbM CAENKUTE C
n3BbHOOPCOBO TbpryBaHU AepMBaTUBHU (DPUHAHCOBU MHCTPYMEHTU C TE€3N UHCTUTYLMMN.

(5) (U3m. - OB, 6p. 102 ot 2019 r.) HezaBucMMo OT orpaHuyeHusiTa no an. 1 - 3,
KONeKTUBHATa WHBECTULUMOHHA CXeMa He MOXe Jda KoMbuHuMpa wHBEcTUuuMTE B
NPEXBbPASEMU LEHHM KHMXKA WMAN MHCTPYMEHTM Ha MNapuyHus nasap, v3gageHu OT efHo
nvue, BIOroBeTe npu ToBa NMLUe, KaKTO U eKCno3uumaTa KbM CbLIOTO ivue, Bb3HUKHANA B
pe3ynTaT Ha CAenKuM C M3BbHOOPCOBO TbpryBaHu AepuBaTMBHU (DUHAHCOBU WHCTPYMEHTH,
Korato B pe3ynTaT Ha ToBa KOMOGWHMpaHe obliaTa CTOMHOCT Ha Te3W WMHBECTULMW Lie
HaaBuwwK 20 Ha CTO OT aKTUBUTE 1.

(6) KonekTMBHaTa WMHBECTUMUMOHHA CxXeMa MoXe fAa WHBecTMpa A0 35 Ha CTo oT
aKTUBUTE CU B NPEXBBLPSIEMU LIEHHM KHUXA WU MHCTPYMEHTM Ha MapuyHUS nasap, M3aageHu
OT eQHO NNLEe, aKO LeHHUTE KHMXa U MHCTPYMEHTUTE Ha Napu4yHKUS nasap ca u3gageHn wm
rapaHTMpaHu ot Penybnuka Bbnirapus, oT Apyra AbpXaBa YE€HKA, OT TEXHU PervoHasHu
WM MECTHM OpraHun, OT TpeTa AbpXxaBa Wan OT nybnnyHa MexayHapoaHa opraHu3auusi, B
KOSITO YSIeHyBa MNOHE efHa AbpXXaBa YSIeHKa.

(7) (Hoea - B, 6p. 102 ot 2019 r.; u3Mm., 6p. 25 ot 2022 r., B cuna ot 08.07.2022 r.)
KonekTuBHaTa MHBECTMLMOHHA CXEMa MOXe Aa MHBeCTUpa A0 25 Ha CTO OT aKTMBUTE CU B
nokputu obnuraumm. O6wata CTOMHOCT Ha WHBECTULUMWUTE MO W3pEYEHUEe MbpPBO,
HaAXBbLPASLWM OrpaHUYEHMETO Mo an. 1 3a ekCrnosvuMnm KbM eavH eMUTEHT, He MOXe Ja
HaaxBbpns 80 Ha CTO OT aKTUBWUTE Ha KONEKTUBHATA MHBECTULIMOHHA CXeMa.

(8) (NpegvwHa an. 7, gon. - AB, 6p. 102 ot 2019 r.) MNpexBbpnsieMnTe LEHHN KHMXA U
WHCTPYMEHTUTE Ha Napu4yHMa nasap no an. 6 u 7 He ce B3eMaT npeasui 3a uenute Ha
OorpaHuyeHneTo no an. 4.

(9) (Hoea - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; OTM. M 3aMeHeHa C
npeauwHa an. 8, u3m., 6p. 102 ot 2019 r.) MHBECTULMOHHMUTE OrpaHMYeHns no an. 1 - 7 He
MoraT fa 6baaT KOMbMHMpaHM, KOraTto B pe3ynTaT Ha ToBa KOMOMHMpaHe obliaTta CTOMHOCT
Ha WMHBECTUUMUTE HA KOMEKTMBHAaTa MHBECTUMUMOHHA CXeMa B MPEXBbPNISEMN LIEHHU KHUXA



WX MHCTPYMEHTU Ha Napu4yHUS nasap, U3gafeHu OT eHOo Svue, BIOroBeTe npu Toea Nvue,
KaKTO M eKCcno3uumsaTa KbM CbWOTO JfMUEe, Bb3HMKHANA B pe3yntaT Ha CAekn C
AepvBaTUBHM (UHAHCOBM WHCTPYMEHTU CbrnacHo an. 1 - 7, we Haasuwm 35 Ha cTo oT
aKTUBMUTE N.

(10) (MpeguwHa an. 9, nam. - AB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3mM.,
6p. 102 ot 2019 r.) ApyxecTBaTa, BKIOYEHN KbM €AHa rpyna 3a LenuTe Ha CbCTaBsiHE Ha
KOHconuamMpaH GUWHAHCOB OTYEeT CbMlaCHO MpU3HATUTE CYETOBOAHW CTaHAapTH, ce
pasrnexaaT KaTo e4Ho Nuue Npuv npuaraHe Ha orpaHnYeHnsTa No NpPeaxoaHUTE anuHeu.

(11) (MpeanwHa an. 10 - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) Obwara
CTOMHOCT Ha MHBECTULMWUTE B NPEXBLPISIEMU LIEHHU KHMXKA UM MHCTPYMEHTM Ha MapU4Hus
nasap, eMMTMpaHu OT ApYy)ecTBaTa B efHa rpyna, He Moxe Aa Hagsuwasa 20 Ha CTO OT
CTOMHOCTTa Ha aKTUBUTE Ha KOJIEKTMBHATA MHBECTMLMOHHA CXeMa.

Yn. 46. (Jon. - AB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) (Z) (don. - AB, 6p. 95
ot 2017 r., B cuna ot 01.01.2018 r.) OceBeH orpaHudeHusTa, npeasuaeHn B un. 49,
KONEeKTUBHATA MHBECTULMOHHA CXeMa MOXE A MHBECTUpPA B akuuMuM WA B AbJFOBM LEHHM
KHWXa, eMUTUPaHW OT e4HO U CbWo nuue, B pa3mep A0 20 Ha CTO OT aKTUBUTE CU, aKo
CblMacHO YyCTaBa, CbOTBETHO nMpaBwWnaTa Ha KOMEKTMBHATa WHBECTUMLMOHHA CXema
WMHBECTUUMOHHATA NOMUTUKA NpeaBMXAa Bb3MNpoM3BeXaaHe Ha CbCTaB Ha MHAEKC Ha akuuu
UM Ha obnuraumu, NpyU3HaT 3a NpUEMIMB OT KOMUCUSATA MO MpeaioXKeHMe Ha 3aMeCTHUK-
npeaceaaTens CbrnacHoO CneaHuTe KpUtepum:

1. CbCTaBbT Ha MHAEKCA e AOCTaTbYyHO AnBepcuduLmpaH;

2. VHOEKCbT NpeAcTaB/siBa aAekBaTeH 6eHUMapK 3a nasapa, 3a KOMTO ce OTHacs, U

3. nybnvkyBaH € no noaxoasiL HauuH.

(2) DoMbAHUTENHM U3UCKBaHUS! KbM CbCTaBa Ha MHAEKCa, 6eHuYMapka u nybnnkyBaHeTo
Ha MHdOpMaUMa 3a MHAEKCA Ce OnpeaensT ¢ Hapeaba.

Yn. 47. (Jon. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) (Z) (don. - AB, 6p. 95
ot 2017 r., B cuna ot 01.01.2018 r.) lMpu cna3saHe Ha MpUHUMNA 3a pa3npefeneHne Ha
puUCKa KOMEKTMBHAaTa MHBECTULUMOHHA CXeMa MOXe Aa HaABWULIM OrpaHWYEeHMETO CbrNacHo
un. 45, an. 6 n ga neeectmpa Ao 100 Ha CTO OT aKTUBUTE CU B MPEXBBLPSISEMU LEHHU KHUXKA
N MHCTPYMEHTM Ha Mapu4yHUs nasap, U3gageHn Mnn rapaHtTupanun ot Penybnuka bBbnrapus
WUnu OT Apyra AbpXXaBa YieHKa, OT eMH UM HAKOSIKO pernoHasiHu UM MeCTHU OpraHu, oT
TPETU AbpXasn UAKN OT Ny6AnYHM MeXAyHapOAHW OpraHM3auunun, B KOUTO eaHa WK HAKOJKO
AbpXXaBW YNEHKM YneHyBaT, CaMO NpW YCIOBME Ye MO MnpeleHKa Ha KOMUCKSTa Bb3 OCHOBA
Ha NpeasioXkeHne Ha 3aMeCTHUK-npeaceaaTens nputexartenure Ha AS/10BE Ha Nony4duniaTta
pa3pelleHne KONMEKTMBHA MWHBECTMLUMOHHA CXemMa nMons3BaT 3auMTa Ha npasBata o,
€KBMBaEeHTHa Ha 3aliMTaTa, C KOSTO Ce NOon3BaT NputexaTenuTe Ha AsoBe Ha KONEKTUBHA
MHBECTULUMOHHA CXeMa, Cra3Balla OrpaHu4eHusTa rno yn. 45.

(2) KonektTuBHaTa WMHBECTUUMOHHA cxeMa TpsibBa Aa npeaBuan Tasn Bb3MOXHOCT B
yCTaBa, CbOTBETHO B MpaBuiata CWU, KaTO MOCOYMM M34YeprnaTenHO AbpXKaBUTE UYNEHKM,
PErvoOHaNHUTE WM MeCTHUTE OpraHn unm nybnnyHuTe MEeXAyHapoAHW OpraHusauum,
EMUTMPALLUM WU FApaHTMPALWLM LUEHHUTE KHWMXKA U MHCTPYMEHTUTE Ha MNapuyHus nasap, B
KOUTO MMa HaMepeHne Aa MHBecTupa noseye oT 35 Ha CTO OT aKTUBUTE CU.

(3) NHdopmaumaTa no an. 2 Tpsbea Aa ce CbAbpXa B MpPOCMNeKTa, B KAYOBaTa
NMHbOpMauns 3a UHBECTUTOPUTE U BbB BCUYKM MAPKETUHIOBN MaTepuanu.

(4) B cnyyauTe no an. 1 KonekTMBHaTa MHBECTULUMOHHA cxeMa TpsibBa aa npuTexasa
LIEHHW KHWXa OT MOHEe 6 OTAENHM EMUCUW, KaTO CTOMHOCTTa Ha MHBECTULMSITA BbB BCSKa OT
TX HE MOXKe Aa Haasuwaea 30 Ha CTO OT aKTUBUTE W.

Yn. 48. (U3m. n gon. - B, 6p. 102 ot 2019 r.) (1) (U3m. - OB, 6p. 102 ot 2019 r.)
KonekTuBHaTa WHBECTMUMOHHA CxeMa MOXe Ja MHBecTupa He nosedye oT 10 Ha cTO OT
aKTMBUTE CM B AS/10BE HA e€4Ha W Cblla KOMEKTMBHA WHBECTMUMOHHA CXemMa WnuM Apyro
npeanpusaTe 3a KONMEeKTUBHO MHBECTUpaHe no yn. 38, an. 1, T. 5, He3aBUCMMO aanun e CbC
ceflanvuie B AbpXKaBa YneHKa Un He.



(2) ObWwMAT pasMep Ha MHBECTMUMMTE B AS0BE Ha MpeanpusTvs 3@ KOMEKTUBHO
WMHBECTUPaHe, Pas3fINdHM OT KOJIEKTUBHA MHBECTULUMOHHA CXeMa, He MOXe [a Haasuwasa 30
Ha CTO OT aKTUBUTE Ha KONEKTUBHaTa MHBECTULIMOHHA CXeMa.

(3) (U3m. n gon. - OB, 6p. 102 ot 2019 r.) KoraTto KONeKkTMBHa MHBECTULMOHHA CXEMaA
WMHBECTUPa B A9/10BE HA APYrM KONEKTUBHU MHBECTULMOHHM CXEMU WU APYrv NpeanpusTms
3a KOJIEKTUBHO MHBECTUpaHe, YNpaBfsBaHW MPSKO UAM No Aeneraums OT ynpasBnsiBaloTo M
APYXXEeCTBO MM OT APYro APYXXECTBO, C KOETO YMpaBisiBaWOTO N APYXEeCTBO € CBbp3aHo
ype3 06O ynpaBneHne UM KOHTPOA, UK Ype3 3HAUUTENHO MPSKO UKW HEnpsiko y4vactue,
yNpaB/sBalLoToO 1 APYXXECTBO WM ApYroTo APY>XECTBO HAMAT MpaBo Aa CbbupaT Takcu oT
MHBeCTMpallaTa KOMeKTUBHa WHBECTULUMOHHA cxeMa npu npodaxbata wn o0b6paTHOTO
M3KynyBaHe Ha [ASN0BETE HA KONMEKTUBHUTE WHBECTUUMOHHU CXeMU WU Apyrute
npeanpuaTUS 3a KONEKTUBHO MHBECTUPAHE, B KOUTO TS MHBECTUPA.

(4) KonekTMBHaTa MHBECTMLUMOHHA CXeMa, WMHBEeCTMpalla 3HauuTesNIHa 4acT OT CBOouTe
aKTMBM B [APYrM KONEKTUBHU MHBECTULMOHHM CXEMW WM B APYrnM Npeanpustus 3a
KOJMIEKTUBHO MHBECTMPAHe, OMNoBecTsiBa B CBOSA MPOCMEKT MakCUMasHUS pa3Mep Ha Takcute
3a ynpaefeHue, KOUTO MoraT fAa 6baaT cbbupaHn KakTO OT camata KONEeKTUBHA
WHBECTUMUMOHHA CXeMa, Taka W OT ApYyruTe KONMEKTUBHU WHBECTULIMOHHUM CXEMW UN
npeanpusaTMsS 3a KOMEKTMBHO WHBECTUpaHe, B KOMTO TS Bb3HAMepsiBa [a MWHBeCTMpa.
NHbopMauusaTa 3a MakCMManHMa NPOLEHT Ha HauucieHuTe TakcuM MO M3peyeHue MbpeBo OT
MHBECTUpalLaTa KONEKTMBHA MHBECTUUMOHHA CXema WU Apyrute rnpeanpustus, B KOUTO TS
MHBECTUpPaA, Ce NPeAOCTaBsa B roAvLLHMS U (PUHAHCOB OTYET.

Yn. 49. (MU3m. n gon. - OB, 6p. 102 ot 2019 r.) (1) (Qon. - AB, 6p. 102 ot 2019 r.)
YnpaBnaBallo APYXXECTBO, AENCTBALLO 3@ CMETKA Ha BCUYKM YMNpaBNsiBaHW OT HEro
KONEKTUBHU MHBECTULMOHHN CXEMU WM APYrY NPeanpusTus 3a KONEKTUBHO WHBECTMPaHe,
He MoXe Aa npuaodbmea akuMn C NPaBo Ha rnac, KoMTo buxa My NO3BONMAM [a YNpaXKHsBa
3HAUYUTENHO BAUSIHME BBLPXY YMNPaBIEHMETO HA EMUTEHT. 3HAYUTENHO B/USIHME MO CMUCbSA
Ha M3peyvyeHne NMbpBO € Hanuue B CrlydauTe Ha Mpsiko UM Hernpsiko nputexasaHe Ha 20 Ha
CTO unx noBeYye OT rracosete B 06WOTO CbbpaHue Ha eMUTEHT, onpeaeneHn CbrNacHo Y.
145 n 146 ot 3aKkoHa 3a NybMYHOTO NpeanaraHe Ha LLeHHW KHMXKa.

(2) KonekTBHa MHBECTULMOHHA CXeMa He MoXe Aa npuaobuea noseye oOT:

1. peceT Ha CTO OT akumuTe 6e3 NpaBo Ha rnac, U3gagaeHu OT eaHo Nuue;

2. [eceT Ha CTo oT obnuraunnTe Wnm Apyru AbAroBU LEHHU KHWKA, U34aAeHN OT eAHO
nvue;

3. nBajeceT M NeT Ha CTO OT AsSIOBETE Ha €AHa U Cblla KOMEKTUBHA MHBECTULMOHHA
CXeMa WKW Apyro npeanpusTme 3a KOMEKTMBHO WHBECTUPaHe, KOeTO OTroBaps Ha
U3NCKBaHKUATa Ha un. 4, an. 1;

4. peceT Ha CTO OT MHCTPYMEHTUTE Ha Napuv4yHUS nasap, U34aAeHn OT eaHo Nvue.

(3) (M3m. - OB, 6p. 102 ot 2019 r.) OrpaHnyeHunsTa no an. 2, T. 2, 3 n 4 He ce
npunaraT, Korato B MOMeHTa Ha npuaobreaHe Ha NOCOYEHUTE MHCTPYMEHTWU KONEKTUBHATA
WMHBECTULUMOHHA CXeMa He MOXe Aa n3uncam bpyTHata CyMa Ha AbAroBUTE LEHHU KHUXa, Ha
WMHCTPYMEHTUTE Ha Napu4HMs nasap Wan HETHaTa CyMa Ha EMUTUPAHUTE LIEHHWN KHWXA.

Yn. 50. (Z) OrpaHuyeHusita no Tasu rnaeBa He cCe npwunaraTt, KoOraTto KONEeKTUBHaTa
WHBECTULUMOHHA CXeMa YynpakHsiBa Npasa Ha 3anucBaHe, NMpomM3TUYalln OT MpexBbpriieMu
LIEHHM KHMXKa M MHCTPYMEHTM Ha NapuyHMsi Nasap, KOMTO Ca YacT OT HEMHUTE aKTUBM.

(2) Mpu cnasBaHe Ha nNpuHUMNA 3a pasnpeaeneHne Ha pucka KOMEKTUBHUTE
MHBECTULMOHHN CXEMW, HAaCKOPO MONYYMNN pa3peLleHne 3a M3BbpLUBaHE Ha AENHOCT, MoraT
Aa He npunarat uyn. 45 - 48 B cpok Ao 6 Meceua OT nosly4aBaHe Ha pa3peLlleHneTo.

(3) Mpn cAvMBaHMA M BAMBAHUS HA KOMEKTUBHW WHBECTULMOHHM CXeMW, aKko 3a
npveMallata KoNeKTMBHa WHBECTULMOHHA CXeMa KOMUCUSATA € KOMMETEHTEH OpraH, Taswu
KOJIEKTUBHA WMHBECTMLUMOHHA CXeMa MOXE [a He npwunara orpaHuveHusTa no un. 45 - 48,
KaTO He ce OTK/NOHSBa CbLUEeCTBEHO OT TaX A0 6 Meceua OT fAaTaTta Ha BNMCBaHE Ha
C/IMBAHETO WM BIBAHETO B CbOTBETHWUS PErNCTBP.



Yn. 50a. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) Korato KonekTneHa
WMHBECTULMOHHA CXeMa Ce CbCTOM OT OTAENHU UHBECTMUMOHHM noadOHAO0BE, N3UCKBAHUSATA U
orpaHuMyeHusiTa No Ta3W rnaeBa ce npwunarat MNooTAENHO 3a BCEKM OT WHBECTUUMOHHUTE
noadoHaoBe.

Yn. 51. (U3m. - B, 6p. 76 oT 2016 r., B cuna ot 30.09.2016 r.) MNMpn HapylueHne Ha
WHBECTUUMOHHUTE OrpaHWYeHuss Mo Ta3n [NaBa MO [MPUYMHM U3BbH KOHTpONa Ha
KONIeKTUBHATa MHBECTULIMOHHA CXeMa WKW B pe3y/TaT Ha ynpaxHsiBaHe npaBa Ha 3anuceBaHe
TS MPUOPUTETHO, HO HE MO-KbCHO OT 6 Meceua OT Bb3HWKBAHE HA HapYyLUEHWETO, 4pe3
caenkn 3a npoaaxba npvBeXaa aKTMBUTE CU B CbOTBETCTBME C  MHBECTUMUMOHHUTE
OrpaHMYyeHUs], KaTo OTYMTa MHTEPECUTE Ha NpuTexaTenuTe Ha AS/10BeE.

Yn. 51a. (Hos - 1B, 6p. 21 ot 2021 r.) Korato MHBECTULUMOHHO WM YNpaBAsBaLLO
APY>XeCTBO MMa CeKlopuTM3Mpalla no3uums rno cMucobna Ha Pernamedt (EC) 2017/2402 Ha
EBponelickns napnaMeHT n Ha CbBeta oT 12 aekemBpu 2017 r. 3a onpeaensiHe Ha obuia
paMKa 3a CeKlopuTM3auumMTe M 3a Cb3daBaHe Ha crneumduyHa pamka 3a OnpoCTeHW, Mpo3-
payHM W CTaHZApPTU3MpaHW CEKIopUTU3auUMK, U 3a U3MeHeHue Ha aupektusu 2009/65/EO,
2009/138/EO n 2011/61/EC v pernameHtn (EO) N2 1060/2009 n (EC) N2 648/2012 (OB, L
347/35 ot 28 pekemBpu 2017 r.), HapuyaH no-HataTtbk ,Pernament (EC) 2017/2402", u
CEeKIopuTM3aLmMsATa Beye He OTroBaps Ha W3MCKBaHWSATa, npeasuaeHn B PernameHnT (EC)
2017/2402, Te cneaBa Aa AeWCTBAT B Hal-A0Opusi MHTEpeC Ha WHBECTUTOpUTE W Aa
npeanpuemMaTt AeiCTBUS MO NpUBEXAAHE B CbOTBETCTBME C M3MCKBAHUATA Ha PErfiaMeHTa,
KoraTo e Heo6xo0aMMO.

Yn. 52. (don. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) B cnyyauTe no un. 51
KONEeKTUBHATA WHBECTMUMOHHA CXeMa € A/TbXXHa B 7-AHEeBeH CPOK OT WM3BbpLIBAHE Ha
HapylWeHMeTO Aa YBEAOMM KOMUCUSITA, KaTo MnpeaocTaBn MH@OpMauMs 3a MpUUYUHKTE 3a
Bb3HMKBAHETO My W 3a NpeanpueTute Mepku 3a OTCTpaHsiBaHeTo My. WMHdopmauusa 3a
npeanpueTuTe Mepku MO WU3PeYeHWe MbpBO He Ce MpeacTaBs, aKko HapyLleHWeTo e
OTCTPaHeHO [0 NpeaAcCTaBsHe Ha YBEAOMIIEHUNETO.

haBa cegmMma
SAAB/DKEHNA 3A NPEAOCTABAHE HA NTHOOPMALIMA HA
MHBECTUTOPUTE

Yn. 53. (1) NybnnyHo npegnaraHe Ha As10BE HA KONEKTMBHAaTa MHBECTULMOHHA CXeMa
ce gonycka, ako 6bae nybnvkyBaH NpoCNekT MO HauYMHA M CbC CbAbPXAHUETO, onpeaeneHu
B TO3W 3aKOH W B aKTOBETE MO NPWUIAraHeTo My.

(2) MpocnekTbT MOXe Aa 6bae nybnvMkyBaH CamMO ako KOMUCKUSITA € u3gana nvueH3 3a
M3BbPLUBaHE Ha AENHOCT KaTO WMHBECTULMOHHO [APYXECTBO, CbOTBETHO paspelleHve 3a
OpraHusnpaHe 1 ynpasieHne Ha AOroBopeH (oHA.

Yn. 53a. (Hos - 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.) [onyckaHe Ha aKkuMM WM [ASN0BE Ha KOMEKTMBHA
MHBECTMLMOHHA CXeMa A0 TbproBus Ha perynupaH nasap no yn. 152, an. 1 u 2 ot 3akoHa 3a
nasapurte Ha (PUMHAHCOBM MHCTPYMEHTN UM HA MHOrOCTPaHHa CMCTeMa 3a Tbprosus rno § 1,
T. 17 OT ponbnHUTENHUTE pasnopeabu Ha 3akoHa 3a nasapuTe Ha (MHAHCOBM MHCTPYMEHTU
Ce M3BbPLUBA Bb3 OCHOBA Ha NPOCMEKT.

Yn. 54. (3m. v gon. - 4B, 6p. 109 ot 2013 r., B cnna ot 20.12.2013 r.; usM. u gon.,
6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; u3m. n gon., 6p. 102 ot 2019 r.) (1) NpocnekTbT
Cbabpxa MHMOpMaumsaTa, HeobxoaMMa Ha MHBECTUTOPUTE 33 U3BbPLUBAHETO Ha
nHopMMpaHa nMpeueHKa Ha npeanaraHaTa MHBECTUUMS, B T.4. HA PUCKOBETE, CBbP3aHW C
Hes. TpoCneKkTbT CbAabpXa WM WHpOpMauus 3a puckoBus Npodwmn Ha KONEeKTMBHAaTa
MHBECTULUMOHHA CxeMa, npeacTaBeHa Mo siCeH UM necHopasbupaeMm HauvH, HEe3aBUCUMO OT
WHCTPYMEHTUTE, B KOUTO MHBECTUPA.

(2) (Hoea - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) B npocnekTa Ha
KONEeKTUBHA WHBECTULUMOHHA CXeMa, KOATO Ce CbCTOM OT OTAE/HW  WHBECTULMOHHM



noadoHAoBe, Cce  BKAYBA  MHMOpPMauMs 3@ MHBECTUUMOHHWUTE  noadOoHAOoBE,
WHBECTULUMOHHUTE CTpaTernn, B CbOTBETCTBME C KOMTO CE MHBECTUPAT aKTUBUTE HA BCEKU OT
WHBECTULUMOHHUTE  noadoHAOBE, KakTo M ocobeHoCTUTE MNpu  nNpunaraHe  Ha
WMHBECTULUMOHHATA MOMMTUKA Ha KOMEKTMBHAaTa WMHBECTULMOHHA CXeMa 3a BCEKM OT Te3n
noacdoHaoBe.

(3) (MpeanwHa an. 2, gon. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
MpocneKkTbT CbabpXa MHMOpPMauMs 3a KaTeropumTe akTMBKM, B KOWUTO KOSEKTUBHaTa
MHBECTULUMOHHA CXeMa MOXe [a WHBECTUpa, CbOTBETHO OCOOEHOCTUTE MO OTHOLIEHME Ha
WNHBECTULMUTE Ha BCEKM WHBECTUUMOHEH NoAdOHA, aKO KONeKTUMBHaTa MHBECTULMOHHA
CXeMma ce CbCTOM OT OTAENHMN MHBECTULMOHHU NOADOHAOBE, BKIIKOYUTENHO:

1. panu “Ma npaBoO Aa W3BbPLBA CAENKUM C AepUMBaTUBHU (DMHAHCOBUM WHCTPYMEHTU
CbrNacHO yCTaBa, CbOTBETHO MpaBuiaTa Ha KOMEKTUBHAaTa MHBECTULIMOHHA CXEMA; Janun Te3n
caenkn morat Aa 6baaT M3BbPLIBAHM C Len XeMKUMpaHe Ha pUCKOBE WK C Len nocTuraHe
WMHBECTULMOHHUTE LIeIN Ha KONEKTMBHATa MHBECTULMOHHA CXEMA;

2. Bb3MOXHUTE nocneavuM OT WU3MNON3BaHeTO Ha (WMHAHCOBM  AepyBaTUBHM
WHCTPYMEHTW 33 PUCKOBUS NPOdUA Ha KONEKTMBHATA MHBECTULMOHHA CXema.

(4) (NpegywHa an. 3 - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) KoraTo
KONEeKTUBHATa MHBECTULIMOHHA CXEMA MHBECTMPA OCHOBHO B KaTeropuun akTuBW, pasfinyHu oT
NMPEXBbP/ISEMU LEHHM KHWMXKA WM MHCTPYMEHTU Ha Napu4yHus nasap, Win Bb3npoussexaa
WMHAOEKC, CbCTaBeH OT aKuum WM AbAroBM LEHHUM KHWXA, B CbOTBETCTBME C un. 46,
NPOCNEeKTbT W MAPKETUHIOBUTE CbOBLLIEHMS CbAbpPXaT WM3PUYHO MOCOYBaHeE Ha TOBA
06CTOATENCTBO NO HAYMH, NPMBANYALL BHUMAHMETO HAa UHBECTUTOPA.

(5) (MpepvwHa an. 4 - AB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) B cnyyan ye
HEeTHaTa CTOMHOCT Ha aKTMBUTE Ha KOMEKTMBHATa MHBECTMLUMOHHA CXEMa € Bb3MOXHO [Ja
6bae noanoxeHa Ha konebaHus nopaauM CbCTaBa WM TEXHWKWUTE 3a YynpaBieHWe Ha
noptdeina nM, NpocnekTbT U MapPKETUHIOBUTE CbODLLIEHMSI CbAbPXKAT U3PUYHO MOCOYBAHE
Ha ToBa 06CTOSTENCTBO NO Ha4YMH, NPMBAMYALL BHUMAHNETO Ha MHBECTUTOPA.

(6) (MpepnwHa an. 5 - OB, 6p. 109 or 2013 r.,, B cuna ot 20.12.2013 r.)
YnpaBnsiBawoTo APYXXeCTBO MO WMCKAHE HAa WMHBECTUTOPWUTE MpeaoCTaBs U AOMbIHWUTENHA
NHMOPMaUNS 3a KOIMYECTBEHUTE OrpaHUYeHusl, NpunaraHn npu ynpasBneHMeTo Ha pucka Ha
KONMEeKTMBHATA MWHBECTUMUMOHHA CxeMa, 3a Wu3bpaHuWTe MeToaM 3a Cna3BaHe Ha Te3u
OrpaHNYeHnst 1 3a MoCneaHUTe MPOMEHM Ha PUCKOBETE U PeHTAbMNIHOCTTa Ha OCHOBHUTE
KaTeropmm MHCTPYMEHTW.

(7) (HoBa - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) B npocnekTa no un. 53a
ce BKJItOYBa U:

1. nonuTMKaTa OTHOCHO MPO3payHOCTTa Ha nopTdenna C NocoYBaHe Kbae MOXe Aa ce
nony4n uHgopMaumsi OTHOCHO nopTdenna, B T. Y. Kbae e nybnvMkyBaHa WHAMKATMBHATa
HETHA CTOMHOCT Ha aKTUBUTE;

2. (u3m. - 1B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) uHdopmauus gann 60pcoso
TbpryBaHuAT OHA € akTUBHO MM MacMBHO YNpaB/isiBaH, @ ako € aKTUBHO YNpaB/siBaH - U
NHbOopMauns Kak wWwe 6bae ocblecTBsSBaHa MHBECTULMOHHATA My MOSUTUKA, BKIIOUMTENHO
BbB Bpb3Ka C HaAXBbpnsiHe epeKTUBHOCTTa Ha AaAeH MHAEKC;

3. n3sBneHve 3a HeobxoaAMMOCTTa CK/IKOYBAHETO Ha CAENIKUTE Ha BTOPUYHMSA Ma3ap Aa
Ce uM3BbpWBa C MOCPEAHMYECTBOTO Ha TpeTo nvue (MHBECTUUMOHEH MOCPeaHWK) U 3a
Bb3MOXHOCTTa@ TeKyllaTa Ma3apHa LeHa Aa He CbOTBETCTBA Ha HeTHaTa CTOMHOCT Ha
aKTMBWUTE - B C/ly4all Ha OrpaHMyeHnss Ha 0O6paTHOTO M3KynyBaHe, BKJIOUUTENHO A0
onpeaesnieHa KaTeropus MHBECTUTOPU W/WUNM 3a onpedenieH MUHWManeH 6pov akuum wunm
[An0Be;

4. HOPMaUMsI OTHOCHO AEWUCTBUATA, KOUTO MHBECTUTOpPUTE TpsibBa Aa NpeanpueMar B
cnyyauTe no Y. 24., an. 2,  NOTeHUNanHUTE pa3xoau.

5. (HoBa - 1B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) mMHdopMaumst OTHOCHO
Bb3MOXHOCTTa 3a M3aaBaHe W 06paTHO W3KynyBaHe Ha [As10Be W cpewy (UHAHCOBK



WMHCTPYMEHTW OT NacuBHO ynpasnssaHuTe 60pcoBo TbpryBaHu HOHAOBE, KAaKTO U YCOBUATa
3a TOBQ;

(8) (Hoea - 1B, 6p. 76 o1 2016 r., B cuna ot 30.09.2016 r.) MpocneKkTbT BKAKOYBA U:

1. nogpobHOCTM OTHOCHO akTyanHaTa MnOAMTMKA 3@ Bb3HarpaxaeHusita, KOuTo
BK/IIOYBAT HaM-Masko OMUCAHME Ha HAYMHWUTE Ha M3YUCIIEHME Ha Bb3HArpaXKaAeHusiTa u
CTUMYNUTE, MMeHaTa W [JTBXKHOCTTA Ha fvuaTta, OTroBOPHM 3a pasnpedensHeTo Ha
Bb3HarpaxxaeHvsaTa U CTUMYNUTE, KaKTO U CbCTaBbT Ha KOMUTETA MO Bb3HarpaaeHusTa,
aKo MMa TaKbB, Un

2. pe3loMe Ha MNOJMTUKAaTa Ha Bb3HArpaxKaeHWs MU NocoYBaHe Ha MHTEpPHET CTpaHuua,
Ha KOSTO Ca OnoBecTeHM NoApobHOCTM OTHOCHO akTyanHata MnoAMTMKa  3a
Bb3HarpaxxaeHusaTa u 60HycuMTe, KOMTO BK/IHOYBAT HaW-Masko OMUCAHMETO Ha HAYMHUTE Ha
M3YMCNIEHNE HA Bb3HarpaXaeHusTa W CTUMyNUTE, MMeHaTa M [JTbKHOCTTA Ha uvuarta,
OTrOBOPHM 32 pasnpefensiHeTO Ha Bb3HarpaxkaeHusTa u CTUMynuTe, CbCTaBa Ha KOMUTETa
Mo Bb3HarpaXaeHusTa, ako MMa TakbB, KaKTO W AeKknapauusi, Ye Konue Ha NonuTukaTa 3a
Bb3HarpaxxaeHusaTa e 6bae npeaocTaBeHo Ha XapTueH Hocuten 6e3nnaTHO Npu NoucKBaHe.

(9) (Hoea - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) NHdopmauusTa no an. 8 ce
BK/IIOMBA W B NpocnekTa no yn. 53a.

(10) (Hoea - OB, 6p. 102 ot 2019 r.) lMNpocneKkTbT Ha KONEKTUBHA WMHBECTMLMOHHA
CXeMa, KOSATO MMa pas/IMyHW KacoBe AsSI0BE, CbAbpXKa OMUCAHME Ha XapaKTEpUCTUKUTE,
KOUTO Ca cneundnyHN 3a BCEKM Kac C SICHO MOCOYBaHe Ha pasnMKuTe Mexay OTAeNHuUTe
Knacose.

(11) (MNpeguwHa an. 6 - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; npeauwHa
an. 8, pgon., 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; npeavwHa an. 10, 6p. 102 ot 2019
r.) MMHUManHUTE M3NCKBaHMS KbM CbAbPXaHWETO Ha NpoCneKTa ce onpeaensT ¢ Hapeaba.

Yn. 55. YcraBbT, CLOTBETHO MpaBwuiaTa Ha KOJMIEKTMBHATA MHBECTMLMOHHA CXeMa ca
He-pa3genHa 4acT OT NpoCnekTa W ce npwunarat KbM Hero. Te He ce npunaraT KbM
npocrnekTa, B C/lydall Ye Ha WHBECTUTOPUTE € NpeaocTaBeHa MHdopMauMs 3a MSCTOTO,
KbJETO CbliMTe Ca [AOCTbMHW BbB BCAKAa [AbpXaBa uYMeHKa, KbAETO AA/0BETe Ha
KONeKTUBHATa WMHBECTUUMOHHA CXeMa ce npeanaraT WM Mo TAXHO WCKaHe MoraT Aa UM
6baaT n3npaTeHu.

Yn. 56. (U3m. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M., 6p. 95 ot 2017
r., B cuna ot 01.01.2018 r.; u3m., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; usm., 6p. 102
oT 2019 r.) (1) (M3m. - OB, 6p. 15 oT 2018 r., B cnna ot 16.02.2018 r.) NMpun BCsika NpoMsiHa
Ha CblUECTBEeHUTE AaHHW, BKIOYEHM B NPOCNEKTa Ha KOMEKTUBHAaTa MHBECTULMOHHA CXeMa,
B 14-AHEeBEeH CPOK OT HacCTbMBaHE Ha MPOMSIHA NPOCMNEKTbLT Ce aKkTyanm3mpa U B CbLUMS CPOK
ce npeacTaBsl B KOMUCKATA.

(2) U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 95 ot 2017 r., B
cuna ot 01.01.2018 r.; u3M., 6p. 102 ot 2019 r.) B cnyyan Ye 3aMeCTHUK-NpeaceaaTensT
YCTaHOBM HEMbIHOTM W HECLOTBETCTBMSI B MNPEACTAaBEHWUS aKTyanmaupaH MNPOCMNEKT, ToW
n3npawa cbobLieHre 1 onpeaens Cpok 3a OTCTPaHsBaHETO MM. YneH 265, an. 3 ce npunara
CbOTBETHO.

Yn. 57. (U3M. u gon. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; pon., 6p. 76
oT 2016 r., B cuna ot 30.09.2016 r.) (1) (don. - AB, 6p. 109 ot 2013 r., B cuna ot
20.12.2013 r.) KbM npocnekta Ha KOMeKTMBHaTa WHBECTMUMOHHA Cxema ce rnpunara
[AOKYMEHT C K/to4oBaTa MHMOPMaUns 3a MHBECTUTOPUTE. AKO KONEKTMBHATA MHBECTULIMOHHA
CXeMa Ce CbCTOM OT oTAenHM noadoHAOBE, 3a BCEeKM noadoHA Ce W3roTBs OTAeNeH
[AOKYMEHT C K/040Ba MHGOPMaUms 3a MHBECTUTOPUTE.

(2) KniovoBaTta UHbOpMaLmMs 3a MHBECTUTOPUTE NpeacTaBs OCHOBHUTE XapaKTEPUCTUKM
Ha CbOTBETHAaTa KONEKTMBHa WMHBECTUMLUMOHHA CXeMa, Taka 4Ye WMHBEeCTUTopuTe da MoraT Ja
pa3bepaT xapaKTepa M pUCKOBETE Ha MHBECTUUMOHHUSI NPOAYKT, KOWTO MM ce npeasara, u
BNOCNeACTBME Aa B3eMaT MHBECTULIMOHHM pelleHnst Bb3 OCHOBA Ha MHdbopMaumsTa.



(3) Knioyosata wHGOpMaumMs 3a WHBECTUTOPUTE CbAbpXa ClefHUTE CblUEeCTBEHN
eleMeHTH:

1. (pon. - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) gaHHKM 3a KONEKTUBHaTa
MHBECTUMLUMOHHA CXeMa M 3a KOMMETEHTHUS OpraH Ha Abp)kaBaTa Y/leHKa Mo npou3xoA Ha
KONEKTMBHATa MHBECTULIMOHHA CXEMa;

2. KpaTKO OMNUCaHne Ha WHBECTUUMOHHUTE Uen U MHBECTUMUMOHHATa MNOJIMTUKA Ha
KONIeKTUBHATa MHBECTMLMOHHA CXEMa;

3. UCTOpMYECKO MNpeaCTaBsHE Ha pe3ynTatute OT AeMHOCTTa WM MPOrHO3M 3a
OYaKBaHWTE pe3ynTaTu OT AEMHOCTTa, KOraTo € NpUIoXKUMO;

4. pa3xoam n Takcu;

5. puckoB Npodun 1 Bb3BPBLLLAEMOCT HA MHBECTULUMATA, BKOYBALLM NpeaynpexaeHns
BbB Bpb3Ka C PWUCKOBETE, CBbpP3aHW C WHBECTUUMM B CbOTBETHAaTa KONEKTMBHA
NHBECTMLUMOHHA CXeMa.

(4) [OokyMeHTLT C K4YoBaTa WHGOpMauus 3a WHBeCTUTOpUTE € C ¢opMa U
cbabpxaHue cbrnacHo PernameHt (EC) N2 583/2010 Ha Komucusata ot 1 tonm 2010 r. 3a
npunaraHe Ha [OupektmBa 2009/65/EO Ha EBponeiickusi napnaMeHT u Ha CbBeTa Mo
OTHOLUEHME Ha K4YoBaTa MHMOPMaUMS 32 UHBECTUTOPUTE M YCNOBKUATa, KOUTO Tpsibsa aa
6bAaT M3NbAHEHU NPU NPefoCTaBsHe Ha KYoBaTa MHMOPMaUMs 3a MHBECTUTOPUTE UK Ha
npocnekTa NocpeACcTBOM TpaeH HOCUTEN, Pas/iIMdeH OT XapTus, nn uHtepHet ctpanuua (OB,
L176/1 ot 10 tonm 2010 r.), HapuyaH no-HaTaTbk ,PernameHT (EC) N° 583/2010".

(5) KntoyoBata MHpOpMaUms 3a MHBECTUTOPUTE SICHO onpeaens KbAe M Kak MoXe Aa
6bae nonyyeHa AonbaHUTENHaA WHGOPMauus OTHOCHO MpeasioKeHaTa WHBECTUUMS,
BK/IIOYMTENHO 33 MSACTOTO M BPEMETO 3a MoslydyaBaHe Mnpu MOWUCKBAHE Ha MpOCMeKTa,
FOAMILHMST M 6-MEeCceYHUsi OTYET, KaKTO M €e3MKa, Ha KOWTO Tasu WHdopMauus e
npeaocTaBeHa Ha pasnosioXKeHne Ha MHBECTUTOpUTE.

(6) (Hoa - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) B knwodyoBaTa
NHbOpMauns KbM npocnek-Ta no 4. 53a ce Bknoysa n nHdopmaumsTa no yn. 54, an. 7, 7.
1-3.

(7) (MpeavwHa an. 6 - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) KnoyosaTa
nHdopmaumna 3a MHBeCTUTOpUTE TpsbBa Aa e npeacTaBeHa KpaTko U 6e3 uM3non3saHe Ha
cneuvanuanpaHa TepMuHonorns. JJOkyMeHTbT € KtovoBaTa MHbOpMauns 3a MHBECTUTOpUTE
ce u3rotBd B 06w ¢hopMaT, KOMTO MO3BOSSABA CPAaBHEHWS, U Ce MPeACTaBs MO HauuH,
pa3bupaemM 3a WHBeCTUTOpUTE Ha ApebHo 6e3 HeobxoaMMOCTTa OT MOoN3BaHe Ha Apyru
pedepeHTHN OKYMEHTH.

(8) (MpeavwHa an. 7 - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) KnoyosaTa
nHdopMaumns 3a MHBECTUTOPUTE Ce M3MNon3eBa 6e3 NpPOMeHVW UM AOMb/HEHUS BbB BCUYKK
AbpPXXaBu YNEHKU, B KOMTO KONEKTUBHATA MHBECTULUMOHHA CXeMa npegnara Asn0BeTe Cu.

(9) (MpeavwHa an. 8 - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) KnoyosaTa
nHopMaumns 3a WHBECTUTOpPUTE MpeacTaBnsiBa MNpeaaoroBopHa WHGOpMauus, KoATo e
BAPHA, ICHAa N HenoaBexaalla U KOPecnoHAMpPa CbC CbOTBETHUTE YAaCTU Ha NPOCMEKTa.

(10) (MNpegnwHa an. 9 - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) KnoyosaTa
nHdopMaumns 3a MHBECTUTOpUTE TpsibBa Aa CbAbpXa SICHO MpefynpexaeHue, 4ye caMo Bb3
OCHOBA HA Hesl He MOXe [a Bb3HWKHE TpaXXAaHCKOMpaBHa OTrOBOPHOCT, OCBEH aKo
nHdopMaumusaTa e noaeexaalla, HeTo4YHa WAM MPOTUMBOPEYM Ha CLbOTBETHUTE 4acTu OT
npocnekTa.

(11) (Hoea - 1B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) KntoyoBaTta nHgopmaums
3@ MHBECTUTOPUTE BKJIHOYBA M MOCOYBAHE HA MHTEPHET CTPaHULA, Ha KOSITO Ca ONOBECTEHU
noapobHOCTUTE OTHOCHO akTyasHaTa MOMMTMKA 3@ Bb3HarpaxaeHusita, KOUTO BK/IKOYBaT
Ha-Ma/iko OMMCAHME Ha HaYMHWUTE Ha M3YMCIIEHWE Ha Bb3HaArpaxaeHusta M CTUMynuTe,
MMeHaTa 1 [TbXHOCTTa Ha NvuaTta, OTrOBOPHU 3a pa3npefenaHETO Ha Bb3HarpaXaeHusTa u
CTUMYNUTE, KaKTO M CbCTaBbT Ha KOMUTETa MO Bb3HArpaXKAeHWsaTa, ako UMa TaKbB, U



[eKnapaumsl, 4ye KOonue Ha MonuTMKaTa 3a Bb3HarpaxzaeHusTa we 6bae npeaoctaBeHO Ha
XapTueH HocuTen 6e3nnaTHO Npu NOUCKBaHe.

Yn. 58. (Jon. - AB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) (1) (don. - AB, 6p. 15
or 2018 r., B cuna ot 16.02.2018 r.) [OKyMeHTbLT C Ko4voBaTa MHQopMauus 3a
WNHBECTUTOPUTE Ce aKTyanusmpa He3abaBHO Npu BCAKA NMPOMSHA Ha CbLUECTBEHUTE e/IEMEHTH
N ce npepocTaBs He3abaBHO HA KOMUCUSITA U HA UHBECTUTOPUTE.

(2) (Qon. - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) AkTyanHa Bepcus Ha
[IOKyMeHTa C Kw4yoBaTa WHMOpMauMs 3a WMHBECTUTOpUTE ce nybnmMKyBa Ha WHTEpPHET
CTpaHMLaTa Ha ynpas/siBalloToO M HAa UHBECTULIMOHHOTO APYXECTBO U TpsibBa Aa e Hanu4vHa
[0 nocneasawaTa akTyanu3aums.

Yn. 58a. (Hos - OB, 6p. 51 ot 2022 r., B cuna ot 01.01.2023 r.) (1) KoraTo
ynpaBnsBallo WA WHBECTULIMOHHO APYXXECTBO W3roTBs, MPEeAocTaBs, akTyanusupa u
npeBexaa OCHOBeH MWHdopMaunoHeH A0KyMeHT no PernameHt (EC) N2 1286/2014 Ha
EBponeickus napnamMeHT M Ha CbBeTa OT 26 HoemBpu 2014 r. OTHOCHO OCHOBHWUTE
MHGMOPMAUMOHHN  AOKYMEHTU 3@ MaKeTU C MHBECTUUMOHHW NpPOAYKTU Ha ApebHo WU
OCHOBABALLM Ce Ha 3acTpaxoBaHe UHBeCTUUMOHHM npoaykTn (MUNAO03KMMN) (OB, L 352/1 oT 9
fekemBpy 2014 r.), HapuyaH no-HaTtaTbk ,PernameHt (EC) N2 1286/2014", ce cmsTa, ue
TO3M [OOKYMEHT OTroBapsi Ha W3MCKBaHMATA 3a [AOKYMeHTa C K/yoBa uHdopMmaums 3a
WHBECTUTOpUTE CbIMacHo Yn. 57 - 59, un. 63, an. 1 n un. 131. B Te3n cnyyan KoMncusATa He
M3MUCKBA M3rOTBAHETO, MNPeAOCTaBSHETO, aKTyalM3MpaHeTO W MpeBoda Ha [AOKYMEHT C
Ko4yoBa MHMOPMaUMs 3a UHBECTUTOPUTE.

(2) AnvHest 1 ce npunara CbOTBETHO M KOraTo KOMEKTUBHATa MHBECTULMOHHA CXeMa ce
CbCTOM OT OTAenHn noadoHAOBE WM 3a BCekM MoAdOHA € W3roTBeH, nNpeaoCTaBeH,
aKTyanusupaH v NpeBeAeH OTAENEH OCHOBEH MH(MOPMALIMOHEH JOKYMEHT.

Yn. 59. (I) YnpaBnagawoTo APYXeCTBO, CbOTBETHO KONEKTMBHATa WMHBECTULUMOHHA
CXeMa, U BCSKO ApYro Nuue, Ha KOETO ca AenervpaHy yHKUMM U AEUCTBUSE MO peda Ha uil.
106, koraTo npeanara [Asf0BETE Ha KONMEKTMBHA WMHBECTUMUMOHHA CXema, npeaocTaBst
6e3nnaTHO AOKYMeHTa C KayoBaTa MHGOpMauns 3a MHBECTUTOPUTE Ha BCAKO NULE, KOETO
3anvcea AsS/10Be, B pa3yMeH CPOK Npeau CKIKYBAHE Ha caeskarta.

(2) Korato ynpaBnsiBalloTO [APYXECTBO, CbOTBETHO KONEKTUBHATa WMHBECTULMOHHA
CXeMa He npeanara As/0BeTe Ha KOMEeKTUBHATA MHBECTMLUMOHHA CXeMa AMPEKTHO Un 4pes
APYro 5vue, Ha KOETO ca pAenervpaHn dyHKuMM UM AedcTtBust no pega Ha un. 106,
ynpaBnsiBalloTO APYXECTBO, CbOTBETHO KONEKTMBHATA MHBECTUUMOHHA cxema, Tpsibea Aa
npeaocTaBs Npy MOMCKBaHe Ko4voBaTa MHGOPMaUMS 3a MHBECTUTOPUTE Ha vua, KOUTO
npeanarat npoaykt, 6asvpaH Ha MHBECTUUMS B AS/I0BE Ha KOMEKTMBHATa WMHBECTULUMOHHA
CXEMa, UNN KOHCYNTMPAT MHBECTUTOPUTE BbB BPb3Ka C TaKbB MPOAYKT.

(3) Jlvua, KouTO npepnarat npoaykT, 6asuMpaH Ha wWHBECTUUMS B [As/I0BE HA
KONEeKTUBHATa MHBECTULIMOHHA CXeMa, Un KOHCYNTUpaT MHBECTUTOPUTE BbB BPb3Ka C TakbB
NpoAyKT, NPeAoCTaBAT Ko4YoBaTa MHMOPMaUMs 33 MUHBECTUTOPUTE HA CBOUTE KITMEHTMW.

Yn. 60. (don. - OB, 6p. 102 ot 2019 r.) (1) WHBECTUUMOHHOTO APYXECTBO W
ynpasnsBaLoTO APY>XECTBO Ha AOrOBOPHMSA (DOHA Ca ANTbXHU Aa NPeACTaBsAT Ha KOMUCUSTA:

1. (mon. - OB, 6p. 102 ot 2019 r.) roauweH oTyeT B cCpok 90 AHM OT 3aBbpPLUBAHETO Ha
(pnHaHcoBaTa roavHa, M3roTBeH CbrNacHO M3UCKBaHUSTa Ha MexayHapoaHUTEe CYETOBOAHU
CTaHgapTu;

2. lWecTMeceyeH oTyeT, obxsalaly, nbpeuTe 6 Mecela Ha MHAHCOBaTa roavHa, B CPOK
30 AHM OT Kpasi Ha OTYETHUSA Nepuos;

3. apyra vHdopmaums, onpeaeneHa ¢ Hapeaba.

(2) V3nckBaHMsATa OTHOCHO CbAbpXKaHMETO Ha OT4yeTUTE U MHGopMauusTa no an. 1,
peabT, CPOKOBETE M HAYMHbLT 3a MPEeACTaBAHETO W Ha KOMWUCUATA, KakTO M OTHOCHO
ny6IMYHOTO W pa3npoCTpaHeHNe ce onpeaensiT ¢ Hapeaba.

(3) Komncusita nybnunkysa nonyyeHuTe otyeTn no an. 1, 7. 1 u 2 upe3s BoAeHUs OT Hes
pernctbp no yn. 30, an. 1 ot 3akoHa 3a Komucusita 3a hMHaHCOB HaA30p.



(4) TognwHMAT HGUHAHCOB OTYET Ha KOJIEKTMBHAaTa MHBECTULMOHHA CXeMa ce 3aBepsiBa
OT perncTpupaH oauTop.

(5) PesyntaTtute OT M3BbpLUEHaTa OT OAUTOPA NPOBEpPKAa Ha roauWwHUA (PUHAHCOB OTYET
ce OTpa3siBaT B OTAENEH AOKNaA, KOMTO e YacT OT roauwHus (uHaHCOB OTYET.

Yn. 61. (I) Ogutop, aHraxuvpaH C W3BbLPLIBAHETO Ha 3aAb/HKUTENeH oauT B
KONEKTMBHA WHBECTULMOHHA CXeMa WM B [Apyro npeanpusTve, CbAeicTBalo 3a
M3BbPLUBAHETO Ha AEMHOCTTa Ha CXeMaTa, € JTbXeH Aa UH@opMMpa He3abaBHO KOMUCUSITA
3a BCSKO OBCTOATENCTBO WM pelleHre BbB Bpb3Ka C KOMEKTMBHATa MHBECTULMOHHA CXema
nnu ToBa NpeanpusaTUe, CTaHano My M3BECTHO MpU M3BbPLUBAHE Ha OAMTA, KOETO MOXe Aa
posene [0:

1. CblLECTBEHO HapylleHMe Ha 3aKOHOBWTE, MOA3aKOHOBUTE WM aAMUHWUCTPATUBHUTE
pasnopeabun, ypexaawm M3NCKBaHWsTa 3a M34aBaHe Ha paspelleHVe 3a U3BbpLUBaHE Ha
[AEMNHOCT, W3BbPLIBAHETO Ha AEMHOCTTa Ha KONEKTMBHATa MHBECTMUMOHHA CXeMa WM Ha
npeanpusiTUETO, CbAENCTBALLO 3a U3BbPLUBAHE Ha AEMHOCTTa ;

2. Bb3MpensaTCTBAHE HEMPEKBCHATOTO (hYHKLMOHMPAHE Ha AEMHOCTTA Ha KONEKTUBHATA
MHBECTULIMOHHA CXeMa WM Ha nNpeanpusTMETO, CbAEMCTBAWLO 3a M3BbpLUBAHE Ha
CTomnaHcKaTa M IeMHOCT;

3. 0TKa3 OT 3aBepKa Ha (MHAHCOBUTE OTHETU WM U3PA3sIBAHETO Ha pe3epBM.

(2) OanTopbT Mo an. 1 e anbXxeH Aa MHMOpMMpPa KOMUCUSTA U 3@ BCIKO 06CTOATENCTBO
WUNn pelleHne, CTaHano My M3BeCTHO NpY U3BbpLUBAHE HA OAUTa, KOETO MOXe Aa Aoseae Ao
nocneauuuTe no an. 1, T. 1, B npeanpusTne, KOETO € CBbP3aHo Sinue NoCcpeacTBOM KOHTPON
C KONEKTUBHaTa MHBECTULIMOHHA CXEMa WK C NPeanpusTUETO, CbAEWCTBALLO 3a M3BbPLUBAHE
Ha AerHOCTTa W.

(3) B cnyyante no an. 1 n 2 He ce npwnaraT OrpaHWYeHusiTa 3a pasKpuBaHe Ha
NHbOpMauns, NpeasnaeHn B 3aKOH, B NOA3aKOHOB HOPMATUBEH aKT WK B AOrOBOp.

Yn. 62. YnpaBnsBalwoTO APYXECTBO € AbXHO Mpu MNOUCKBaHe OT CTpaHa Ha
nHBecTUTOp 6€3nnaTHO Aa NpeaocTaBy NPOCreKkTa, AOKYMEHTa C KtoyoBaTa MHdopMaums 3a
WMHBECTUTOpUTE N nocneaHuTe nNybavKyBaHW rogvweH U 6-meceveH OTYET Ha ynpasnsiBaHa
OT Hero KONeKTUBHA MHBECTULIMOHHA CXeMa.

Yn. 63. (1) NpocnekTbT N AOKYMEHTLT C K/to4oBaTa MHMOpMaLmMs ce NpeaocTaBsaT Ha
WHBECTUTOPUTE Ha TPaeH HOCUTEN WAN Ha MHTEpPHET CTpaHuuaTa Ha YnpaBnsBalloTo U
WHBECTUUMOHHOTO  ApyXecTBo. [lpn nNOUCKBaHe Ha WHBECTUTOpUTE YNpaBAsBaLLOTO
APY>XXeCTBO MM npeaocTtasst 6€3n1aTHO XapTUEH ek3eMnnsp OT TsX.

(2) Mpu nNpegoctaBsHe Ha MNpocnekTa U AOKYMeHTa C Ko4voBaTa MHdopMauus 3a
WMHBECTUTOPUTE Ha TPaeH HOCUTEN, Pas3fiNyeH OT XapTus, UM Ha UHTEpPHET CTpaHuua Tpsbea
Aa 6baaT u3nbaHeHn ycnosusta no Y. 38 ot PernameHT (EC) N2 583/2010.

(3) loanwHnTe N 6-MeceyHnTe OTYETM Ce NPedoCTaBsAT Ha MHBECTUTOPUTE MO HAYWH,
onpeaeneH B NpocrneKkTa U B AOKYMEHTa C K/yoBaTa MHpopMauns 3a nHeectutopute. Mpu
NOMCKBaHe Ha MHBECTUTOPUTE Ce npeaocTaBa 6e3nn1aTHO XxapTUeH ek3eMnsp OT TAX.

Yn. 64. (U3m. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3mM., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.; u3m., 6p. 16 ot 2022 r.) (1) (U3m. - OB, 6p. 15 o1 2018 r., B
cuna ot 16.02.2018 r.) YnpaensBawloTo APY>XECTBO Ha KONEKTMBHATa MHBECTULMOHHA CXeMa
ny6nnkyBa No NoAxXoAsily HauYuH, orpeaeneH B NPOCNeKTa, EMUCMOHHATa CTOMHOCT U LieHaTa
Ha 0bpaTHO M3KynyBaHe Ha ASIOBETE M NPW BCAKO TAXHO OnpeaensiHe A0 Kpasi Ha paboTHUS
[€EH, cneagaly AeHS Ha U3YUCISIBAHETO UM.

(2) (M3m. - OB, 6p. 16 oT 2022 r.) YnpaBnsBawoOTO APYXeCTBO Ha KOMEeKTMBHaTa
WMHBECTULUMOHHA CXeMa 06sBsBa B KOMUcCUsITA 0606LieHa WHdOpMauus 32 E€MUCUOHHUTE
CTOMHOCTW M LieHWTe Ha 0bpaTHO M3KynyBaHe Ha ASNOBETE M eAWH MbT MEeCeYHO, B CPOK A0
Tpn paboTHM AHM cnen Kpasi Ha Meceua. dopMata M CbAbpXKaHMETO Ha WHdbopMauusTa
OTHOCHO €EMMUCMOHHaTa CTOMHOCT M LeHaTa Ha 06paTHO M3KynyBaHe Ha [AANOBETE Ha
KONEeKTMBHATa MHBECTULMOHHA CXeMa ce onpeaensaT ¢ Hapeaba.



Yn. 65. (M3Mm. u gon. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 16
oT 2022 r.) (1) (U3m. - OB, 6p. 16 ot 2022 r.) 3a BCMYKM MAPKETUHIOBM CbObLLUEeHNs A0
NHBECTUTOPUTE YNPaBsABaLLOTO APYXECTBO Crna3Ba M3NCKBaHWATa Ha ui. 4, naparpadu 1 -
3 ot PernameHT (EC) 2019/1156 Ha EBponenckmns napnaMeHT u Ha CbBeta ot 20 toHu 2019
r. 3@ yfecHsiBaHe Ha TpaHCrpaHu4yHaTa AUCTpubyums Ha NpeanpusiTus 3a KOMEKTUBHO
MHBECTUpaHe 1 3a naMeHeHue Ha pernameHTn (EC) N2 345/2013, (EC) N2 346/2013 n (EC)
Ne 1286/2014 (OB, L 188/55 ot 12 tonn 2019 r.), HapuyaH no-HataTbK ,PernameHT (EC)
2019/1156", n Hacokute Ha EOLKI no npunaraHeto Ha un. 4, naparpad 1 oT TO3M
pernameHT, 3a KOMTO KOMUCUSITA € B3efla peLleHne 3a NpuiaraHeTo UM CbrnacHo yn. 13, an.
1, T. 26 oT 3akoHa 3a KomncusTa 3a hmHaHCOB Haa3op.

(2) (Ot™. - OB, 6p. 16 oT 2022 r.)

(3) (Hoea - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) B MapKeTuMHrosute
cbobLeHnss Ha 6opcoBo TbpryBaHuUTe (HOHAOBE Ce BK/IOYBA M MHGOpMaumMaTa no yn. 54, an.
7, T.1-3.

(4) (MpeaywHa an. 3 - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) [dpyra
nHdopMaumnsa N JOMbAHUTENHN U3NCKBaHUS KbM MapKETUHIoBUTe CbobLLeHNs ce onpeaenst
C Hapepaba.

Yn. 66. Komncunsata Moxe Aa nomcka oT KOMeKTUBHA MHBECTULMOHHA CXeMa C Npou3xos
OT Apyra ObpXXaBa 4YieHKa M KOATO MMa CK/ItOYEH AO0roBop 3a ynpasfieHne C ynpasisiBallo
APY>XXeCTBO C npousxoa oT Penybnuka bbnrapust NpocnekTuTe n BCSIKO U3MEHEHWE, BHECEHO
B TSX, KaKTO U roAMWHNSA N 6-MEeCeYHMS OTYET Ha Ta3u KOMNEKTMBHA MHBECTULIMOHHA CXeMa.

haBa ocMa
CTPYKTYPU OT TUMNA NMABHA - BAXPAHBALLA KOJIEKTUBHA
MHBECTULUMNOHHA CXEMA
Pazpgen I

O6xBaT n oaobpeHue

Yn. 67. (1) 3axpaHBawa KONEKTUBHA WHBECTULMOHHA CXeMa € KOJIeKTUBHA
WMHBECTMLUMOHHA CXeMa, KOSITO € Moslyyuna paspelleHre OT KoMUcKsaTa Aa MHBeCTMpa, 6e3 aa
CrnasBa pa3nopeabute Ha un. 4, an 1, T. 1, un. 38, 45, 48 n un. 49, an. 2, T. 3, Hai-Manko
85 Ha CTO OT cBOWTE aKTMBW B AA/IOBE Ha APYyra KONMEKTUBHA MHBECTULMOHHA CXeMa Wiu
HEMH MHBECTUUMOHEH NoadOoHA, HapMYaHW NO-HATaTbLK ,rNaBHA KOMEKTMBHA MHBECTULIMOHHA
cxema".

(2) 3axpaHBalla KONeKTMBHa MHBECTULUMOHHA CXeMa MOXe Aa AbpXK A0 15 Ha cTo oT
CBOVTE aKTUBW B €MH WM HAKONKO OT CNeHUTE aKTUBU:

1. pOMbIHUTENHN NNKBUAHM akTMBK no un. 38, an. 4;

2. nepnBaTMBHM (DMHAHCOBM MHCTPYMEHTU, KOUTO MoraT Aa Ce M3non3saT caMo 3a
LuenvTe Ha XepKMpaHe Ha pyUcKa U OTroBapAT Ha ycroBuaTa no un. 38, an. 1, 1. 7 un 8, un. 42
n43.

(3) 3a pa rapaHTupa, 4e obwara ekcno3uvumsi, CBbp3aHa C AepyBaTUBHUTE
WHCTPYMEHTH, B KOUTO KOJIEKTUBHA MHBECTULIMOHHA CXEMa € MHBECTUparsa cpeacTearta cu, He
HaaxBbpns oblaTa HEeTHa CTOMHOCT Ha nopTdenna W cbrnacHo 4n. 43, 3axpaHBallaTta
KONEeKTUBHA MWHBECTMLMOHHA CXeMa u3uncisBa obwata CM pUCKOBA €eKCro3uums, KaTo
KOMbUHMpa cobcTBeHaTa CM nMpsika pUCKOBA €KCrno3uvuMs cbrnacHo an. 2, T. 1 ¢
[JEVACTBUTENHAT@ PUCKOBA €KCMo3UuMs KbM AEpUBATMBHU (DMHAHCOBM WHCTPYMEHTU Ha
rnaBHaTa KOMEKTMBHA WHBECTMUMOHHA CXeMa MponopumMoHasHO Ha pa3Mepa Ha
WMHBECTUUMSATA CU B MNaBHAaTa KOMEKTUBHA MHBECTMLMOHHA CXeMa UM C MakcMManHaTa obua
€KCro3uLUMs Ha rnaBHaTa KONMEKTMBHA MHBECTMUMOHHA CXeMa KbM AepuBaTMBHU (DMHAHCOBU
WHCTPYMEHTW, NpeaBMAEHA B YyCTaBa, CbOTBETHO B MpaBunaTta W, MPOMOPUMOHANHO Ha
pa3Mepa Ha UHBECTUUMATA CU B rNaBHaTa KOJSIEKTMBHA MHBECTULMOHHA CXEMa.

Yn. 68. (1) MaBHa KONEKTUBHA MHBECTULMOHHA CXEMA € KONEKTMBHA MHBECTULMOHHA
CXEMa UM HEMH MHBECTMUMOHEH NOAJOHA, KOSTO eAHOBPEMEHHO:



1. vMa HaW-Manko efHa 3axpaHBalla KONMEKTMBHA WMHBECTULUMOHHA CXema cpefj
npuTeXaTenuTe Ha HEMHWUTE ASNOBE;

2. He NpeacTaBnsBa 3axpaHBalla KOMeKTUBHA MHBECTULIMOHHA CXEMA;

3. He NpuTexasa A4/10BE Ha 3axpaHBalla KOMekKTUBHA MHBECTULMOHHA CXema.

(2) 3a rnaBHaTa KONEKTMBHA WHBECTULUMOHHA CXeMa Cce npwnarat cnegHuTe
N3KJTIOYEHNS:

1. aKko rnaBHaTa KOMEKTMBHA MHBECTULIMOHHA CXeMa MMa Hai-Masiko ABe 3axpaHBaLlu
KONEKTUBHU MHBECTULIMOHHM CXEMM, MPUTEXABALUM HEMHU AANOBE, pasnopeabute Ha yn. 4,
an. 1, 7. 1 nuyn. 11, 1. 1 NO OTHOWEHME Ha HabWpaHETO Ha MapuyHM CpPeacTBa 4pes
nybnnyHO npeanaraHe He ce npwnaraTt, KaTo ce AaBa Bb3MOXHOCT Ha rfiaBHaTa KOMEKTMBHA
MHBECTUUMOHHA cxeMa Aa u3bepe fanu Aa npyeavMya Kanutan ot Apyrn UHBECTUTOPMU;

2. KOorato r/fiaBHaTa KOMEeKTMBHA MWHBECTULUMOHHA CXeMa He npuBAMYa KanuTan
nybnnyHo B Apyra AbpXaBa Y1eHKa, HO MMa edHa Wau noseye 3axpaHBally KONEKTUBHM
WHBECTULUMOHHM CXeMW C NPOM3XOA OT JApyra AbpXasBa u4ieHka, pasgen II Ha rnaea
TpUHajeceTa He ce npunara.

Yn. 69. (M3m. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) KomucusaTa
oaobpsiBa MHBECTMUMSTA Ha 3axpaHBallaTa KOMEKTMBHA WHBECTMUMOHHA CXeMa B rNaBHa
KONEeKTUBHA WHBECTMUMOHHA cxeMa C npowusxod oT Penybnuka bwnrapusi unm OT Apyra
AbpXXaBa YneHKa B NMpou3BOACTBOTO Mo un. 12. B cnyyauTe Ha npeobpasyBaHe Mo 4. 79 Ha
KONEeKTUBHA WMHBECTULUMOHHA CXeMa B 3axpaHBalla KOMUCUSITA npeaBapuTenHo ogobpsiea
MHBECTUUMATA HA KONMEeKTMBHATa WHBECTUMUMOHHA CXemMa B [J/laBHaTa KOJIeKTMBHA
MHBECTUUMOHHA CxXeMma C npomsxog oT Penybnvka bbnrapusa nnv ot apyra Abp)kasa yeHka.

(2) KomucmsaTa yBeaoMsiBa 3axpaHBallaTa KoSieKTMBHA MHBECTMLIMOHHA CXeMa B CpoK 15
paboTHW [HN OT NPEACTABAHETO Ha Mb/IHWS KOMMMEKT AOKYMEHTM Aanu HEMHaTa UHBECTULIMS
no an. 1, nspeyeHve BTOPO B rNaBHaTa KOMEKTMBHA MHBECTULMOHHA CxeMa e ogobpeHa mnnm
He.

(3) 3a n3pasaHe Ha ofobpeHne No an. 1 3axpaHBallaTa KONEKTMBHA WHBECTMLMOHHA
Cxema npeacraBs B KOMUCUATA:

1. npaBunata wunu ydpeauTenHuTe [AOKYMEHTW Ha 3axpaHBallaTa M Ha rfaBHaTa
KONIEKTUBHA WHBECTULMOHHA CXEMa;

2. npocnekta W [AOKYMeHTa C KIl4YoBa WHGOPMauMs 3a WHBECTUTOpUTE Ha
3axpaHBaLlaTta M Ha rnaBHaTa KOMIEKTVBHA MHBECTULMOHHA CXEMa;

3. CrnopasyMeHWeTO MeXAy 3axpaHBallaTa W rlaBHaTa KONMIEeKTMBHA WHBECTULUMOHHA
CXeMa W BbTPELLHWUTE NpaBua 3a M3BbpLUBAHE Ha AEMHOCT no yn. 71, an. 3;

4. KoraTto e npuioXxuMo, nHgopmMaumaTa no Y. 79, npegHasHadeHa 3a npurexarenure
Ha [a/10Be;

5. cnopasymeHuve 3a 0bMeH Ha MHdOopMauma Mexay Aeno3vTapuTe Ha 3axpaHBallaTa u
rnaBHaTa KOMNEKTMBHA MHBECTMLUMOHHA CXeMa, B C/lydauTe KOrato Te Ca pPas/iMyHK, CbriacHo
un. 75;

6. cnopasymeHue 3a obMeH Ha uHdopMaums Mexay OAUTOpUTE Ha 3axpaHsallata M
rnaBHaTa KOMNEKTMBHA MHBECTUMLUMOHHA CXeMa, B C/lyd4anTe KOraTo Te Ca pPas3/iMyHK, CbriacHo
un. 77.

(4) (U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) Komucusita usgasa
of0bpeHne, ako 3axpaHBallaTa KOMIEKTMBHA MHBECTMUMOHHA CXeMa, AEn0o3UTapsT, HEMHUST
OAMTOpP, KaKTO M [NaBHAaTa KOMEKTUBHA MHBECTULMOHHA CXeMa OTroBapsiT Ha M3MCKBaHUATA
Ha Ta3n rnaBa, a KOraTo rfaBHAaTa KOJMIEKTMBHA MHBECTUUMOHHA CXemMa e C npowvsxos OT
Apyra Abp)aBa 4Y/IeHKa - KOraTo Te3un Sinmua OTroBapaT Ha M3MCKBaHWATA Ha pasgen VIII ot
OnpekTtnea 2009/65/EO.

(5) KoraTo rnaBHaTa KONMEKTMBHA MHBECTUUMOHHA CXeMa € C Mpou3Xoh OT Apyra
AbpXXaBa 4eHKa, 3axpaHBallaTa KOJIEKTMBHA WHBECTMUMOHHA CXeMa npeaocTaBss Ha
KOMUCUATA aTecTaums OT KOMMETEHTHUS OpraH Ha Abp)XaBaTa YneHka no npousxoA Ha



rMaBHaTa KOMIEKTMBHA WHBECTULUMOHHA CXeMa, 4e nocnegHata WM  CbOTBETHUSIT U
WMHBECTMUMOHEH NOAMOHA Ca rMaBHa KOMEKTMBHA MHBECTULIMOHA CXeMa.

(6) [okymeHTMTE nNO an. 5 ce npegocTtaBAT OT 3axpaHBallaTa KOMEKTMBHA
MHBECTULMOHHA CXeMa Ha 6barapcku esuk.

Yn. 70. o nckaHe Ha 3axpaHBalla KOJIeKTMBHA MHBECTUUMOHHA CXeMa C Npou3xod OT
Apyra [Obp)XaBa ufieHKa, Bb3HaMepsiBalla [a WHBECTMpa B [/laBHA KOJIEKTMBHA
MHBECTMLMOHHA cxema C npousxod oT Penybnvka Bbarapusi, KoMmcusTa usrotesa atecraums
[0 KOMMETEHTHMA OpraH Ha AbpykaBaTa YfieHKa Mo Npou3xo[ Ha 3axpaHBallaTa KoNeKTUBHa
MHBECTUUMOHHA CXeMa, 4Ye TrflaBHaTa KOJIEKTMBHA MWHBECTMLMOHHA Cxema OTrosaps Ha
ycnosmusita no un. 68, an. 1, 1. 2 n 3.

Pa3pgen 11
O6wu pasnopen6bm

Yn. 71. (1) TnaBHaTa KONEKTMBHA WHBECTULUMOHHA CXeMa MpeaocTaBs Ha
3axpaHBaWaTa KONMEKTMBHA WHBECTULUMOHHA CXeMa BCUMYKM [OKYMEHTM U UudnaTta
nHdopMauns, HeobxoaMMM Ha 3axpaHBallaTa KOMEeKTMBHA WHBECTULUMOHHA CXeMa 3a
N3Mb/IHEHWE Ha M3UCKBAHUATA, YCTAHOBEHW B TO3M 3aKOH WM B aKTOBETE MO MpuiaraHeTo
My. [penoctaBsHETO Ha MHOpMauMsTa Ce U3BbLPLIBA CbINIACHO CropasyMeHue Mexay
3axpaHBaLlaTa 1 rnaBHaTa KOEKTUBHA MHBECTULIMOHHA CXeMa.

(2) 3axpaHBallaTa KoMeKTMBHA MHBECTMLUMOHHA CXeMa HsIMa NpaBO [a WHBECTMpa Haj
OorpaHuyeHneTo no un. 48, an. 1 B AsAn0OBe Ha rnaBHa KONMEKTMBHA WHBECTUMLMOHHA CXema
npean BAvM3aHe B Cuflia Ha criopasyMeHneTo no an. 1. Mpu nouckBaHe CropasyMeHUeTo ce
npepocTtass 6e3n1aTHO Ha 6b/rapcky e3nK Ha BCUYKK NpuTexaTtenu Ha AsS/1oBe.

(3) B cnyyauTe, KoraTto rnaBHaTa W 3axpaHBallaTa KONEKTMBHA MHBECTULMOHHA CXema
ce ynpaBnsiBaT OT €4HO M CbLUO YNpaBnsBaLlO APY>XECTBO, CMOpa3yMeHMETOo Mo an. 1 Moxe
fa 6bae 3aMEeHEHO C BbTPELUHWM MpaBufia 3a M3BbPLUBAaHE Ha [AEMHOCT, Ype3 KOMTO Aa ce
rapaHTvpa Cna3BaHeTO Ha U3NCKBaHUATa Ha an. 1.

(4) CbabpXXaHWETO Ha CropasyMeHUEeTOo Mo asn. 1, CbOTBETHO Ha BbTPELIHUTE npasuna
no an. 3 ce onpegens c Hapeaba.

Yn. 72. (1) C uen npepoTBpaTsBaHe Ha Bb3MOXHOCTTA 3@ Bb3HUKBAHE Ha LEHOBU
apbutpax u musbsarsaHe npunaraHeTo Ha crTpaterMm ¢ M360p Ha nNasapHUs MOMEHT Mo
OTHOLWLEHVME Ha AA/10BETe 3axpaHBaliaTa W rfNaBHaTa KOMEKTMBHA WHBECTMUMOHHA CXema
B3eMaT MNOAXOAAWM MEpPKW 3a KOOpPAMHMPAHE Ha BPEMETO 3a M3YUCNSBAHE Ha HeTHaTa
CTOMHOCT Ha NpuUTEXaBaHWUTE OT TAX aKTUBW M 3a Ny6NIMKYBaHETO 1.

(2) 3axpaHBallata KOMEeKTMBHa WHBECTUMLUMOHHA CXeMa MMa npaBO, HEe3aBUCUMO OT
pasnopeabute Ha un. 21 u 22, aa cnpe eMUTUpPaHETo unM 06paTHOTO M3KyMNyBaHE Ha CBOUTE
ASN0BE 3a CblUMSl Nepuoj OT BPeMe, 3a KOMTO rNaBHaTa KOEKTMBHA MHBECTULMOHHA CXeMa
BPEMEHHO € Crpsifia eMUTUPAHETO UM 06paTHOTO U3KYMyBaHe Ha CBOMTE AS/OBE.

Yn. 73. (1) 3axpaHBaliaTa KO/IEKTUBHA MHBECTMLMOHHA CXEMa Ce NMKBMAMPA B Clyyan
Ha NMKBMAAUMA Ha rNaBHaTa KOJMIEKTMBHA WMHBECTUMLUMOHHA CXeMa, OCBEeH aKo KoMucusTa
0406pn MHBECTMPaHEe Ha HaW-Manko 85 Ha CTO OT aKTUBWTE Ha 3axpaHBallaTa KONMEKTUBHA
WHBECTULMOHHA CXeMa B AANI0BE Ha Apyra rnaBHa KONMEKTMBHA WHBECTULIMOHHA CXeMa Mnn
M3MEHeHNe Ha yCTaBa Ha 3axpaHBallaTa KOMIeKTMBHA WHBECTMLMOHHA CXeMa, CbOTBETHO Ha
HEMHWTE NpaBWa, 3a Aa MOXe TS Aa ce npeobpasyBa B KOEKTUBHA MHBECTULIMOHHA CXEMA,
pa3fninyHa OT 3axpaHBaLla.

(2) TnaBHaTa KONeKTMBHA MHBECTULMOHHA CXeMa Moxe Aa 6bae NukBuavpaHa He no-
paHO OT TpW Meceua cnej YBeAOMSBaHE 3a PELEHMETO 3a JIMKBMAAUMSA Ha BCUYKU CBOM
npuTeXaTenn Ha [AA/710BE, a aKO 3axpaHBallaTa KONEKTMBHA MHBECTULUMOHHA CXeMa € C
nNpou3xo OT Apyra AbpXXaBa YnNeHKa U Ha KOMMETEHTHUTE OpraHn Ha AbpiKaBaTta YfieHKa no
Npou3xX0o/4 Ha 3axpaHBallaTa KONIEKTUBHA MHBECTULIMOHHA CXeMa.

(3) JonbAHUTENHU M3NCKBAHMSA KbM npoueaypaTta no an. 1 ce onpeaensT ¢ Hapeaba.



Yn. 74. (1) Mpn npeobpasyBaHe Ha rfaBHA KOMEKTMBHA WHBECTUMLMOHHA CXEMa
3axpaHBalaTa KOMEeKTMBHA WHBECTUUMOHHA CXeMa Ce JIMKBMAMPA, OCBEH aKo KOMUCUSATa
n3gaae egHo oT cneaHuTe oaobpeHns Ha 3axpaHBallaTa KonekTMBHA MHBECTULMOHHA CXeMa:

1. pa npoabmkn aa 6bae 3axpaHBalla KONEKTMBHA MHBECTULMOHHA CXeMa Ha rnaBHaTa
KONEKTUBHA WHBECTMLMOHHA CXeMa WNW Ha p[Apyra KONEeKTUMBHA WHBECTUMLMOHHA CXeMa,
Bb3HMKHaNa B pe3ynTaT Ha npeobpasyBaHETO Ha rnaBHaTa KONMEKTMBHA WMHBECTMLUMOHHA
CXeMma;

2. Na VHBECTMpa Han-Manko 85 Ha CTO OT CBOWUTE aKTMBM B AS/I0BE Ha Apyra rnaBHa
KONEeKTUBHA WHBECTMUMOHHA CXeMa, KOATO He e Bb3HMKHana B pe3yntaTr Ha
npeobpasyBaHeTo;

3. pa NpoMeHn CBOS YCTaB, CbOTBETHO MpaBufaTa, 3a Aa Moxe Aa ce npeobpasysa B
KONMIEKTUBHA MHBECTMUMOHHA CXeMa, pa3/fiyHa OT 3axpaHBalla KOMEKTMBHA MHBECTULMOHHA
cxema.

(2) TMMpeobpa3yBaHETO He nopaxaa AeUCTBME, aKO [NlaBHaTa  KONEKTMBHA
WHBECTULUMOHHA CXeMa He e npeaocTaBu/ia Ha BCUYKM CBOWM MpuUTeXaTenu Ha AS/10BE U Ha
KOMMNETEHTHUTE OpraHM Ha AbpXaBUTE YIEHKM MO NPOM3XOA Ha 3axpaHsawmTte M|
KONEKTUBHU MHBECTULIMOHHM CXeMn MHbOopMauusTa, nocodeHa B Yn. 151 nnm cbnocrasmma
Hes. MHbopMaunsita No nspeyeHne nbpeBo Ce NpeaocTaBs He Mo-KbCHO OT 60 AHM npeau
[aTaTa, Ha KOSiITO Npeobpa3yBaHETO NopaXxaa AENUCTBHUE.

(3) AKO KoMUCKUSITa He e u3gana opobpeHve no an. 1, T. 1, rnaBHaTa KOMEKTMBHA
WMHBECTULUMOHHA CXeMa e [A/TbXXHa Npu NOUCKBaHe Aa M3Kynu 0bpaTHO Mnm Aa OTKYMNWU BCUYKM
[AAN0Be Ha 3axpaHBallaTa KOMEeKTMBHa WMHBECTUMUMOHHA CXeMa npean aartata, Ha KosATo
npeobpa3yBaHeTO Nopaxaa AenCTBUE.

(4) onbnHUTENHN U3NCKBAHMA KbM npoueaypaTta no an. 1 ce onpeaenst ¢ Hapeaba.

Paspen III
Aeno3uTtapu n oguTOpMU

(3arn. uam. - A1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)

Yn. 75. (U3m. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) (U3m. - OB, 6p.
109 ot 2013 r., B cuna ot 20.12.2013 r.) B cnyyauTe, KOraTo 3axpaHBsallaTa W rnaBHaTa
KONEeKTUBHA MHBECTULUMOHHA CXeMa MMaT pas3fMyHu genosvTapu, Te Tpsbea aa cknouvat
cnopasymMeHuve 3a 06MeH Ha MWHpOopMauus, KOeTO Ja rapaHTMpa W3Mb/IHEHMETO Ha
3aab/keHnsaTa M. CoabpXXaHUETO Ha CNopa3yMeHUETOo ce onpeaens ¢ Hapeaba.

(2) 3axpaHBaliaTa KONeKTMBHa MHBECTULUMOHHA CXeEMa He MOXe Aa MHBEeCTUpa B AS/0Be
Ha rnaBHaTa KOMEKTMBHA MHBECTULMOHHA CXeMa [0 BIM3AHETO B CW/A Ha CNopasyMeHUeTo
no an. 1.

(3) N3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) 3a genosuTtapuTe Ha
rnaBHaTa W 3axpaHBallaTa KONEKTMBHA WHBECTMLMOHHA CXeMa, Cna3BaluM pasnopeabute,
yCTaHOBEHM B TO3W pasgen, Ce CMsATa, 4Ye He HapylwasaT npaBuna, OrpaHuMYaBaliv
OMOBECTABAHETO Ha MHMOPMaUMS MM CBbP3aHM CbC 3alymMTa Ha AAaHHUTE, KOraTo Takmea ca
npeasvaeHn B AOroBOp wau Apyr 3akoH. Crna3BaHeTo Ha pasnopeabute Ha TO3W pasgen He
nopaxaa OTroBOPHOCT 3a Aeno3uTapst v 3a Apyro vue, AeNCTBaLLO OT HEroBO MMe.

(4) (M3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) 3axpaHBawaTa
KONEKTMBHA WHBECTUUMOHHA CXeMa, CbOTBETHO YMpPaBnsBalloTO S  APYXECTBO HOCU
OTFOBOPHOCT 3a NPeAoCTaBsSHETO Ha Aeno3uTaps Ha Bcska MHGOpMaums OTHOCHO rfiaBHaTa
KONEKTMBHA WMHBECTUMLMOHHA CXeMa, KOSATO e Heobxoauma 3a LSIOCTHOTO M3MbJIHEHME Ha
3a4b/DKEHNSATA HA Aeno3uTaps.

Yn. 76. (U3Mm. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) [deno3uTapsT Ha
rMaBHa KONMEKTMBHA WHBECTMLUMOHHA CxeMa YyBeaoMsiBAa He3abaBHO  KOMUCUSATA,
3axpaHBallaTa KONeKTMBHA MHBECTMUMOHHA CXeMa, CbOTBETHO YNpaBnsaBaLOTO S APYXECTBO
N Aeno3uTaps Ha 3axpaHBallaTa KOMeKTMBHA MHBECTULMOHHA CXEMA, OTHOCHO YCTaHOBEHUTE
OT HEero HepeaHOCTW MO OTHOLIEHWE Ha rnaBHaTa KONMEKTMBHA WHBECTULUMOHHA CXema, 3a



KOMTO CMATa, Y€ OKa3BaT OTpuUATE/IHO Bb3AENCTBME BbpXYy 3axpaHBallaTa KONEKTMBHA
WHBECTULUMOHHA CXeMa.

Un. 77. (1) B cnyyauTe, KoraTo 3axpaHBawata W [NaBHaTa KOJIeKTUBHA
MHBECTULUMOHHA CXeMa MMaT pasfiuyHu perncTtpypaHn OauTopu, Tesu oamTopu Tpsibea Ada
CKOYaT cnopasyMeHune 3a obMeH Ha MHdOpMauus, 3a Aa rapaHTUMpaT M3MbJHEHWETO Ha
3ab/DKEHNSATA CN, BKIIIOYMTENTHO MEPKMTE 3a U3MbJ/IHEHME Ha U3MCKBaHWATA Ha an. 3 u 4.
CbabpXXaHMETO Ha crnopasyMeHneTo ce onpeaens ¢ Hapeaba.

(2) 3axpaHBallaTa KONeKTMBHA MHBECTULMOHHA CXEMa He MOXe Aa MHBEeCTUpa B AS/0BE
Ha rnaBHaTa KOMEKTMBHA MHBECTULMOHHA CXeMa [0 BIM3AHETO B CU/A Ha CNopasyMeHWeTo
no an. 1.

(3) B oauTOPCKNS CU AOKIaA OAUTOPDBT Ha 3axpaHBallaTa KONMEKTMBHA MHBECTULMOHHA
cxema TpsbBa fa B3emMe nNpeasua OAMTOPCKMA  AOKNaA4 Ha rnaBHaTa  KOMEKTMBHA
MHBECTUMUMOHHA cxema. KoraTto @uHaHcoBaTa rogvHa 3a 3axpaHBallaTa KoJIeKTMBHA
MHBECTUMUMOHHA CXeMa MpuKIoYBa MO pa3nnyHoO BpeMe OoT duHaHcoBaTa roAMHa 3a
rnaBHaTa KOMEKTMBHA WHBECTUUMOHHA CXeMa, OAUTOPbT Ha [flaBHaTa KONEKTMBHA
MHBECTUMUMOHHA CXeMa CbCTaBs [OKNa[ KbM AaTaTa Ha CYETOBOAHOTO MNPMKIOYBaHe Ha
3axpaHBallaTa KONeKTMBHa MHBECTULMOHHA CXeMa.

(4) OavTopbT Ha 3axpaHBallaTa KONEKTMBHA WHBECTUUMOHHA CXemMa BK/O4Ba B
[0KNaja cv MHgopMaums 3a yCTaHOBEHUTE B OOAUTOPCKUS AOKNAA Ha rnaBHaTa KONEKTUBHA
MHBECTULIMOHHA CXEeMa HePeaHOCTM W 33 THAXHOTO BIMSIHME BbPXYy [AEWHOCTTa Ha
3axpaHBallaTa KONeKTMBHaA MHBECTULMOHHA CXeMa.

(5) Korato ogutopuTe Ha rnaBHaTa M Ha 3axpaHBallaTa KONEKTUMBHA MHBECTULIMOHHA
CXeMa CnassaT M3UCKBaHWATa Ha TO3M pasfen, ce npuvema, ye Te He HapylwasaT npasuna,
OorpaHvMyaBallM OMOBECTSABAHETO Ha MHGOPMauMs, AWM NpaBuia, CBbpP3aHM CbC 3alMTa Ha
[aHHUTE, KOraTo TakMBa Ce CbAbpXaT B AOroBOp WM B Apyr 3akoH. [pu cbobpasssaHe C
TO3W pa3gen He ce npunarat OrpaHNYeHnsTa 3a paskpyBaHe Ha MHbOpMauUms, NpeaBuaeHU
B ApYr 3aKOH, B MN0OA3aKOHOB HOPMATMBEH aKT WUn B AOrOBOP.

Paspen IV

NMpepocraBsiHe Ha MHPOpPMaLIMS U MAapPKETUHIOBU CbObLLEeHNs

Yn. 78. (1) OcseH nHdopMauma no Y. 54 NpocnekTbT Ha 3axpaHBallaTa KONeKTUBHA
WMHBECTULMOHHA CXeEMa CbAbpiXKa:

1. wHdopMaumsi, Ye KONMEKTMBHATa WHBECTUMUMOHHA CXeMa e 3axpaHsalla 3a
onpefenieHa rfaBHa KOMEKTUBHA WMHBECTMLMOHHA CXeMa W B KA4yecTBOTO CM Ha TaKasa
MHBECTMPa MOCTOSAHHO 85 Ha CTO WM noBeYye OT aKTMBUTE CU B AS/I0BE HA Tasu rnaBHa
KOJIEKTMBHA MHBECTMLIMOHHA CXeMa;

2. WHBECTMUMOHHATa uen W MNONUTUKA, BKIIOYUTENHO WHMOPMauusTa 3a PUCKOBUS
npodus, KakTo W Jann [OXOAHOCTTa Ha 3axpaHsallata W Ha rflaBHaTa KOJSIEKTMBHA
MHBECTULMOHHA CXeMa Ca WAEHTMYHM MW aKo He Ca, AOKOJSIKO Ce pasnnyasaTt M nopaau
KaKBW NPUYMHK, BKIIKOYMTENHO OMMCaHME Ha MHBECTULMUTE Mo Yn. 67, an. 2;

3. KpaTKO OnuCaHWe Ha r/laBHaTa KOMEKTMBHA WHBECTMUMOHHA CXeMa, HenHaTa
OpraHmM3auMoHHa CTPYKTypa, WHBECTULUMOHHA UeN W MNONUTUKA, BKIIIOYUTETHO PUCKOB
npodun 1 MHdopMaums 3a HauUMHa Ha NosydaBaHe Ha NpocnekTa u;

4. KpaTKO OMMUCaHWe Ha Cropa3yMEHNETO MeXAy 3axpaHBallaTa M riaBHaTa KONeKTUBHa
MHBECTULMOHHA CXEMA WM Ha BbTPELLHWTE NpaBuia 3a U3BbpLUBaHE Ha AEWHOCT No un. 71,
an. 3;

5. HAYMH Ha nony4aBaHe Ha AOMb/IHUTENHA UHPOPMaLMS OT MpUTEXaTENNTE Ha As/I0Be
3a rnaBHaTa KOMEKTUBHA MHBECTULIMOHHA CXEMa M CMOpPa3yMEHUETO MeXAy 3axpaHBallaTa u
rnaBHaTa KONEKTMBHa MHBECTULMOHHA CXEMA WIN Ha BbTPELUHWUTE MpaBuia 3a U3BbpLLBAHE
Ha AenHocT no un. 71, an. 3;

6. onucaHWe Ha BCUYKM Bb3HArPaXAEHUs WAM  pasxoau, noaaexawy Ha
Bb3CTaHOBSIBaHE, KOMTO Ce 3anjallaT OT 3axpaHBallaTa KONEeKTUBHA MHBECTULIMOHHa CXeMa
BbB BpPb3Ka C MHBECTMUMSITA W B [NaBHATa KOMEKTMBHA MHBECTUMLMOHHA CXeMa, KaKTo U



obLlaTa CTOMHOCT Ha TaKCUTE Ha 3axpaHBallaTa W Ha rlaBHaTa KOMEKTMBHA MHBECTULMOHHA
cxXeMma;

/. OMuCaHWe Ha MPUIOXKMMOTO [AaHbYHO 3aKOHOAATENICTBO CrpAMO 3axpaHBaliaTta
KONEeKTMBHA MHBECTULIMOHHA CXeMa BbB Bpb3Ka C MHBECTUUMSITA W B rNaBHaTa KONEKTMBHA
WMHBECTULMOHHA CXeMa.

(2) OcBeH CbAbpXXaHUETO, onpeaeneHo CbraacHo yn. 60, an. 2, roguWHUAT OTYET Ha
3axpaHBallaTa KONIEKTMBHA MHBECTMLMOHHA CXeMa BK/IIOYBA M OTYET 3a obLiaTa CTOMHOCT Ha
pasxoauTe Ha 3axpaHBallaTa W Ha [NlaBHaTa KONMEKTMBHA WHBECTULMOHHA cxeMa. B
rogvwH1a U 6-MecevyHns OTYET Ha 3axpaHBallaTa KOMIEKTMBHA MHBECTMLMOHHA Cxema ce
rnocoysa Kak Morat Aa 6baaT nonydeHW FOAMIHUAT U 6-MECEYHUST OTYET Ha rfaBHaTa
KONEKTUBHA MHBECTULMOHHA CXeMa.

(3) 3axpaHBalLaTa KOMeKTUBHA MHBECTULUMOHHA CXeMa NpeacTaBs Ha KOMUCUSTA OCBEH
nHdbopmaums no yn. 56, an. 1, un. 58, an. 2 un un. 60, an. 1 npocnekTa U AOKYMeHTa C
KoyoBa WHGOpMaUUs 3a WMHBECTUTOPUTE U BCSKO W3MEHEHWEe B THAX, roauWHUS U 6-
MECeYHUs1 OTYET Ha rnaBHaTa KOMEKTUBHA MHBECTULUMOHHA CXeMa, KOoraTo TS € C Npou3xoa
OT Apyra Abp)kaBa ueHka.

(4) 3axpaHBallaTa KONMEeKTMBHA MHBECTUUMOHHA cxeMa TpsibBa BMHArW [a OMoBecTsBa
BbB BCAKO MapKeTUHroBO CbObLUEHUE, Ye MHBECTMpPa MOCTOSIHHO 85 Ha CTO unau noseye OT
aKTUBUTE CY B AS/I0BE Ha rNaBHaTa KOMEKTMBHA MHBECTULMOHHA CXeMa.

(5) 3axpaHBallaTa KONEeKTMBHA MHBECTULMOHHA CXeMa NpeaocTaBs Ha WHBECTUTOpUTE
npu nouckeaHe 6e3nMnaTHO Ha XapTUEH HOCWUTEN OT MpOCreKTa roAuWHUS U 6-MecevyHuns
OTYeT Ha rNaBHaTa KONEeKTUBHAa MHBECTULIMOHHA CXeMa.

Paspen V
NMpeo6bpasyBaHe Ha KOJIEKTUBHA UHBECTULIMOHHA CXeMa B
3axpaHBalla KOJIEKTUBHA MHBECTULIMOHHA CXeMa U 3aMsiHa Ha

rnaBHa KOJIEKTUBHa UHBECTULIMOHHa CXeMa

Yn. 79. (1) Korato KOMeKTUBHA MHBECTUUMOHHA CXeMa Bb3HaMepsiBa Aa 3arnoyHe Aa
M3BbpLUBA AEMHOCT KaTO 3axpaHBalla KOMEKTMBHA MHBECTULMOHHA CXeMa, KaKTo M B Clyyai
ye 3axpaHBalla KONEeKTUBHA WHBECTULUMOHHA CXeMa Bb3HaMepsiBa [a 3aMeHW rfaBHaTa
KOJIEKTMBHA CXeMa, B KOSITO € MHBeCTMpana, Ta Tpsabsa Aa npeacTaBu Ha nputexartenuTe Ha
[A/10BETE CU:

1. vHdopMauusa, 4Ye KoMuUcusiITa e opobpuna MHBECTMUMSTa Ha 3axpaHsallaTa
KONEKTMBHA MWHBECTUMLUMOHHA CXeMa B [A/I0BEe Ha MOCOYeHaTa [flaBHA KOJSIEKTMBHA
NHBECTULMOHHA CXEMa;

2. [OKYMEHTa C Kto4voBa MHMOpMaUMs 3a MHBECTUTOPUTE Mo Y. 57 Ha 3axpaHBallaTta
1 rNaBHaTa KONEKTUBHA MHBECTULMOHHA CXEMa;

3. pataTa, Ha KOATO 3axpaHBallaTa KOJIeKTMBHA WMHBECTMLMOHHA CXema 3anoysa [Aa
MHBECTMpPa B rNaBHaTa KONEKTMBHA MHBECTULMOHHA CXEMA, UM aKO TS BeYe e MHBeCTMpana
B Hesl, AaTaTa, Ha KOSITO HelHaTa MHBECTMUMS Lie HaAXBbp/M OrpaHUYEHMeTOo no un. 48, an.
1

4. nHdOpMaums, Ye npuTexaTenuTe Ha ASI0BE UMaT MpaBo Aa M3uckeaT B cpok 30
[IHN, CYMTAHO OT MOMEHTa Ha NpefocTaBsiHE Ha MHMOpMauusaTa, 0bpaTHO M3KyrnyBaHe Ha
nputexaeaHuTe OT TAX AanoBe 6e3 HWKaKBM [pYyrM TakCM OCBEH Ab/DKUMUTE Ha
KONEeKTMBHATa MHBECTULIMOHHA CXeMa 3a 06paTHO U3KyryBaHe.

(2) udopmaumsita no an. 1 ce npepoctass Har-manko 30 gHM npeav gatata no an. 1,
T. 3.

Yn. 80. (7) Korato 3axpaHBaliaTa KOMEKTMBHA WHBECTULUMOHHA CxeMa e nojana Ao
KoMUcKsATa yBeaoMaeHue no yn. 136, nidopmaumsata no Yn. 79 ce npeacrass Ha 6barapcku
e31K. 3axpaHBallaTa KOJeKTMBHA MHBECTULMOHHA CXEMa HOCKM OTFOBOPHOCT 3a U3BbpLUBaHe
Ha nNpeBoAa, KOMTO TpsibBa Aa OTpa3siBa TOMHO M MbJIHO CbAbPXXAHMETO Ha OpUrNHana.



(2) 3axpaHBalaTa KOMEKTMBHA WHBECTULMOHHA CXeMa HsIMa NpaBO Aa WHBeCTMpa B
[AAS10Be Ha rnaBHa KOMEKTUBHA MHBECTULIMOHHA CXeMa B HapylueHue Ha yn. 48, an. 1 npeau
M3TUYaAHETO Ha CpoKa no 4n. 79, an. 2.

Paspen VI

3aAb/HKEHUS U KOMINETEeHTHU OpraHm

Yn. 81. (M3m. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) (U3m. - OB, 6p.
109 ot 2013 r., B cuna oT 20.12.2013 r.) 3axpaHBallaTa KONEKTUBHA MHBECTULMOHHA CXeMa
cnean edeKkTUBHO [EMHOCTTa Ha rNaBHaTa KOMEKTMBHA WHBECTUUMOHHA cxeMa. B
N3Mb/IHEHME Ha TOBA 3aAb/DKEHMe 3axpaHBallaTa KOMEeKTMBHA MHBECTUMLUMOHHA CXeMa Moxe
Aa m3nonsea WHGOPMaUMs U AOKYMEHTW, MOJSlyYeHU OT r/flaBHaTa MHBECTULMOHHA CXema,
HEMHOTO YyNpaBnsiBalLO APY)XXECTBO, AENO3vTap M OAUTOP, OCBEH aKO CbLUECTBYBa MpUYMHA
3a CbMHEHMe OTHOCHO TOYHOCTTa U BEPHOCTTa UM.

(2) KoraTo BbB Bpb3ka C WHBECTUUMS B [JS/0BE€ Ha [NaBHaTa KOJIEKTUMBHA
WHBECTUMUMOHHA CXeMa e MojlydeHa Takca, KOMUCMOHA WnM Apyra napuyHa obnara ot
3axpaHBallaTa KOMEKTMBHA MHBECTUUMOHHA CXEeMa, OT HEMHOTO YMNpaBfsBallo APYXXECTBO
WK OT Apyro nvue, AeWCTBAWO OT MMETO M 3a CMeTKa Ha 3axpaHBallaTa KOMeKTMBHA
MHBECTULIMOHHA CXEMAa MMM Ha YNpaBnsBallOTO M APYXECTBO, TakcaTa, KOMUCMOHATa MMM
Apyrata napuvyHa obnara ce BHacd B aKTMBUTE Ha 3axpaHBallata KoNMeKTUBHA
NHBECTMLUMOHHA CXeMa.

Yn. 82. (1) KoraTo rnaBHaTa KONMEKTMBHA WMHBECTULUMOHHA CXeMa e C Npou3xod OT
Penybnuka bbnarapus, T9 yBeaoMsiBa He3abaBHO KOMUCMSTA 3@ BCSKa 3axpaHBalla
KONEKTUBHA MHBECTULUMOHHA CXeMa C MPOU3X0A OT Apyra Abp)kaBa YieHKa, MHBeCTMpalla B
HeHUTE ASNOoBeE.

(2) B cnyyaute no an. 1 komucusaTa He3abaBHO yBeAOMSABA KOMMETEHTHUTE OpraHn Ha
AbpXXaBaTa YneHKa no Npou3xoj Ha 3axpaHBallaTa KOMeKTMBHA MHBECTULMOHHA CXeMa.

Yn. 83. (U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) InasHaTa
KONEeKTUBHA MHBECTULMOHHA CXeMa He HauuMCnsBa TakCM Ha 3axpaHBallaTa KOMEeKTUMBHA
NMHBECTULUMOHHA CXeMa 3a eMUTUpaHe unn obpaTHO U3KynyBaHe Ha ASNOBETE UM.

(2) (U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) MnaBHaTa KONEKTUBHA
WMHBECTMLUMOHHA CXEMa CBOEBPEMEHHO OCUrypsiBa AOCTbM Ha 3axpaHBallaTa KOMEKTMBHA
MHBECTMLMOHHA CXEMA WM Ha HEMHOTO YNpaBnsiBallo APYXeCTBO, Ha KOMUCUATA MM Ha
CbOTBETHUSI KOMMNETEHTEH OpraH, KOraTo 3axpaHBallaTa KOSIeKTMBHA WMHBECTULMOHHA CXema
e C npou3xoa OT Apyra AbpXaBa YMeHKa, Ha Aeno3utaps M OAuTOpa Ha 3axpaHBallaTta
KONEeKTUBHA WHBECTMUMOHHA CXeMa A0 usnata uHdbopMaumsi, KOSTO Ce M3UCKBA CbrNacHo
NPUIOXMMOTO 3aKOHOAATENCTBO, NpaBuiaTa Ha hoHAa WK yYpeauTenHUTe AOKYMEHTU.

Yn. 84. (U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) (U3m. - OB, 6p.
109 ot 2013 r., B cvna ot 20.12.2013 r.) Korato 3axpaHBallaTta KONeKTMBHA MHBECTULIMOHHA
CXeMa W rfaBHaTa KOMEKTMBHA WMHBECTULUMOHHA CxXxeMa ca C npousxoa OT Penybnuka
bbnrapusi, kKomMucusTa He3abaBHO yBeAOMSsIBa 3axpaHBallaTa KOMEKTMBHA WHBECTMLMOHHA
CXeMa WM HEMHOTO YMNpaBnsiBallo APYXECTBO 3@ BCAKO pelleHue, MSIPKa, KOHCTaTMPaHO
NPOTUBOPEYNE UM HECLOTBETCTBME C M3NCKBAHMATA Ha Ta3W rnaeBa W 3a BCsSKa MNOJy4eHa
nHdopMauns no yn. 61, an. 1 n 2 N0 OTHOWEHNE Ha rNaBHaTa KOMEKTUBHA UHBECTMLMOHHA
CXeMa, HEMHOTO YMNpaBnsBaLLO APY>KECTBO, AEMO3uUTap WU 0aUTop.

(2) B cnyyauTe no an. 1, Korato 3axpaHBallaTta KONeKTMBHA MHBECTULMOHHA CXeMa € C
npou3xoa OT Apyra AbpXXaBa 4SIeHKa, KOMUCMATA yBeAOMsiBa CbOTBETHWUSI KOMMETEHTEH
OpraH.

Yn. 85. (M3m. - OB, 6p. 109 ot 2013 r.,, B cuna ot 20.12.2013 r.) KoraTo
3axpaHBallaTa KoMeKTMBHA MHBECTULMOHHA cxeMa e ¢ npousxos oT Penybnuka Bwnarapus u
KOMUCUSITA MONYyYM yBeAOMNEHWE OT KOMMETEHTHMTE OpraHM Ha AbpXKaBaTa uYfeHKka Mo
Npou3XoA4 Ha rnaBHaTa KOMEKTMBHA WMHBECTUMLMOHHA CXeMa OTHOCHO pelleHue, MspKa unm
KOHCTaTaumus 3a NpoTMBOpPEYME MM HECLOTBETCTBME C M3MUCKBaHUATA Ha un. 58 - 67 ot
OunpektnBa 2009/65/EQO unu OTHOCHO AoKniagBaHa cbrnacHo un. 106, naparpad 1 ot



Ounpektnea 2009/65/EO mHdopMaumsa BbB Bpb3Ka C rfaBHaTa KOMEKTUBHA WMHBECTULMOHHA
CXeMa, HelHus Aeno3vTap, OAMTOP WKW YNpaB/siBallo APYXECTBO, KOMUCUSTA YBEAOMSIBA
He3abaBHO 3axpaHBallaTa KOMEKTMBHA MHBECTMUMOHHA CxeMa 3a NocTbnuiaTta
NMHopMaUus.

asn BTOPU
YINMPABJIABALLO APYXXECTBO
MnhaBa pgeBeTa

yCnoBus 3A 3ANMNOYBAHE HA AEMHOCT

Yn. 86. (M3M. u gon. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; n3m., 6p. 42
ot 2016 r.; u3M. u gon., 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; n3m., 6p. 15 ot 2018 r.,
B cuna ot 16.02.2018 r.; usMm. u gon., 6p. 102 ot 2019 r.; gon., 6p. 16 ot 2022 r.; U3M. n
gon., 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.) (1) YnpaBnsiBallo APYXeCTBO €
AKUMOHEPHO ApYXeCTBO CbC cefanvuwe B Penybnuka Bbarapusi, NOAyYvno nvUEH3 npu
YyCNnoBMsiTa M MO peda Ha TO3M 3aKOH, YMMTO NpeaMeT Ha AEMHOCT € YrnpaBfieHVe Ha
[AENHOCTTa Ha KONEKTUBHW MHBECTULMOHHN CXEMU, BKITIOUUTENHO:

1. ynpaBneHue Ha MHBECTULIMUTE;

2. (pon. - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) agMMHUCTpUpaHE Ha
ASN0BETE, BKOYUTENHO MPaBHM YCIYTM M CHETOBOAHM YCIYrM BbB Bpb3Ka C ynpaB/eHne Ha
aKTUBUTE, UCKaHWUS 32 MHOPMaLMS Ha MHBECTUTOPUTE, OLIEHKA Ha aKTUBUTE N U3YMCNIsiBaHe
LeHaTa Ha Asn0BeTe, KOHTPO/S 3a Crna3BaHe Ha 3aKOHOBUTE M3UCKBAHMSA YMpaBieHue Ha
pvCKa, BOAEHE Ha KHWraTa Ha npuTexaTenute Ha As/0Be, B C/lyYauTe Ha M3BbpLUBaHe Ha
[AENHOCT MO YrpaBNEHME HA KONMEKTMBHA WMHBECTULMOHHA CXeEMa C Mpou3xod OT Apyra
AbpXXaBa YNeHKa, pa3snpeaenieHne Ha AMBUAEHTU W Apyrn NnawaHus, ulgasaHe, npojax6a
1 0bpaTHO M3KynyBaHe Ha ASN0BE, U3Mb/IHEHME Ha AOrOBOPU, BOAEHE Ha OTYETHOCT;

3. MapKeTUHIroBuM YCIyru.

(2) YnpaBnsBalwoTO APYXECTBO MOXe Aa NpeaocTaBs M CNeaHuTe AOMb/HUTENHM
ycnyru:

1. (HoBa - 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ynpaBneHne Ha AeMHOCTTa
Ha HaLUMOHANHN UHBECTULMOHHM (POHAOBE;

2. (npegnwHa T. 1 - OB, 6p. 109 ot 2013 r., B cvna ot 20.12.2013 r.) ynpasneHue B
CbOTBETCTBME CbC CK/IIOYEH C KJIMEHTA AOrOBOP Ha NOpTQeENn, BKIOYUTENHO NOpTdenn Ha
npeanpusiTMe 3a KOMEKTUBHO WHBECTUpPaHe, BK/OYBAW, (MHAHCOBM WMHCTPYMEHTU, MO
cobcTBeHa NpeueHka, 6e3 cneunanHn HapeXXaaHus Ha KIMeHTa;

3. (npeanwHa 1. 2 - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) MHBECTULMOHHU
KOHCYNTauMmM OTHOCHO (DPUHAHCOBWU UHCTPYMEHTY;

4. (npeavwHa 1. 3 - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 102 oT
2019 r.) CbXpaHeHue U aAMUHUCTPUPAHE Ha ASI0BE Ha APYrv NPeanpuaTUs 3a KONEKTUBHO
NHBECTUPaHe.

(3) (Hoea - OB, 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.) YnpaBnsBalloTo
APY>XECTBO MOXeE [a M3BbplUBa AEMHOCT KaTO AOCTaBYMK Ha MaHEBPOMEMNCKM MepcoHaneH
neHcnoHeH npoaykt (MEMM) no un. 6, naparpad 1, 6ykea 4" ot PernamenT (EC) 2019/1238
Ha EBponeickmns napnameHT n Ha CbBeta oT 20 toHM 2019 r. OTHOCHO MaHEBPOMENCKN
nepcoHaneH neHcmoHeH npoaykt (MEMM) (OB, L 198/1 ot 25 tonn 2019 r.), HapuyaH no-
HaTaTbK ,PernamenTt (EC) 2019/1238", npu cna3sBaHe M3UCKBAHMATA Ha CblUMS pPErfiaMeHT,
rnaea ABageceT u ocMma ,a" oT Koagekca 3a coumanHo ocurypsiBaHe, TO3M 3aKOH M aKTOBETE
Nno NpunaraHeTo uMm.

(4) (Hoea - 1B, 6p. 85 ot 2023 r., B cvna ot 10.10.2023 r.) KoMucmsaTa B3eMa pelleHume
3@ perucTpauus Wam 3a OTMsHa Ha peructpaumsi Ha TEMM, cb3gageH OT ynpasnssallo
apyxectBo, no peaa Ha PernameHnt (EC) 2019/1238 no npeanoxeHne Ha 3aMeCTHUK-
npeacenaTens.



(5) (U3m. - OB, 6p. 42 ot 2016 r.; n3m., 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.;
n3Mm., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; gon., 6p. 16 ot 2022 r.; npeauwiHa an. 3,
6p. 85 or 2023 r.,, B cuna ot 10.10.2023 r.) 3a ynpaBnsiBaWOTO ApPYXXECTBO, KOETO
npegocTtasss ycnyrm no an. 2, T. 2 - 4, ce npunara § 4, an. 3 OT AOMb/HUTENHUTE
pa3nopeabu Ha 3akoHa 3a nasapuTte Ha (PMHAHCOBU MHCTPYMEHTM.

(6) (U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; npeauwHa an. 4, 6p. 85 ot
2023 r., B cuna ot 10.10.2023 r.) JlMueH3bT no an. 1 MoOXe Ada BKAKYBA MpaBo 3a
M3BbpLIBAHE Ha ycnyrute no an. 2. JIMueH3bT He Moxe Aa 6bae m3gageH camo 3a
npeaocTaBsHE Ha ycnyruTe no an. 2, KakTo 1 3a NpeaocTaBsHe Ha ycnyrmte no an. 2, 1. 3 u
4, 6e3 na e paspeleHo NpeaoCTaBsAHETO Ha yCnyruTe no an. 2, T. 2.

(7) (MpeanwHa an. 5 - OB, 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.) U3papeHuaT
NMLEH3 Ha yNpaB/siBallo APYXXECTBO MMa AEWCTBME 3@ BCUYKM AbPXXABU YSIEHKM.

(8) (Oon. - OB, 6p. 102 ot 2019 r.; npeanwHa an. 6, nsm., 6p. 85 ot 2023 r., B cuna ot
10.10.2023 r.) YnpaBnsiBalloTo APYXXECTBO HE MOXE [a OCbLUECTBsIBA AEMHOCT, pas3nnyHa oT
JENHOCTTA, 3a KOATO € MOSYYMsIo MLUeH3 no an. 1 n 2, no un. 201 nnm oT genHocTTa no an.
3.

(9) (Hoea - OB, 6p. 102 ot 2019 r.; npeanwHa an. 7, 6p. 85 ot 2023 r., B cuna ot
10.10.2023 r.) 3a ynpaBnsiBaLo ApYy>XeCTBO, KOETO ynpas/siBa oHA Ha napuyHMs nasap, ce
npunarat u3nckeaHuaTa Ha PernameHT (EC) 2017/1131.

(10) (Hosa - B, 6p. 102 ot 2019 r.; npeanwHa an. 8, 6p. 85 ot 2023 r., B cuna ot
10.10.2023 r.) YnpaBnsBawo [ApYXeCTBO MOXe [a YynpasBnsiBa anTepHaTUBEH
MHBECTUUMOHEH oHAa, 6e3 ga uma wmsgageH nvueH3 no un. 201, npu ycnosue ude
nopTennbT Ha YynpaBnsBaHUS anTepHaTUBEH WHBECTMUMOHEH OHA BKIOYBA CaMO
(b1HAHCOBM MHCTPYMEHTU. YNpaBnsiBallo APYXECTBO MOXE fAa YyrpaBnsiBa Nnoptdenn Ha
anTepHaTMBeH WHBECTUUMOHEH ¢OoHA MO Jeneraumsi, camo ako npuTeXxaBa JMUEH3 3a
AONbHUTENHUTE YCNYyrM No an. 2, T. 2, KaTo YMpaB/fieHWETO € CcaMO MO OTHOLWEHWEe Ha
nopTdein, BktouBaLly, MHAHCOBU MHCTPYMEHTW.

(11) (MpeavwHa an. 7 - AB, 6p. 102 ot 2019 r.; npeavwHa an. 9, 6p. 85 ot 2023 r., B
cuna ot 10.10.2023 r.) YnpaBnsiBalloTO APY>XECTBO He MOXe Aa npeanara As/oBeTe Ha
npeanpusiTue 3a KOJIEKTUBHO MHBECTUPAHE MO YacT TpeTa B APYrM AbPXKaBU YSIEHKM.

(12) (NpepvwHa an. 8 - B, 6p. 102 ot 2019 r.; npeavwHa an. 10, 6p. 85 o1 2023 r., B
cuna ot 10.10.2023 r.) YnpaBnsiBalloTO APYXECTBO M3AaBa caMO 6e3HannuHu akuum C
NnpaBo Ha eauH rnac.

Yn. 87. (Usm. n pon. - AB, 6p. 109 ot 2013 r.,, B cuna ot 20.12.2013 r.) (1)
(NpegnweH TekcT Ha un. 87 - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) MMpwu
OCbLUECTBAABAHE Ha AEMHOCTTa Mo Yn. 4, an. 1, cBbp3aHa C Ny6/AMYHOTO MpeanaraHe Ha
[AAN0BEeTe Ha KOMEeKTMBHaTa MHBECTULUMOHHA CXeMa, KaKTo M C 0bpaTHOTO MM M3KynyBaHe,
yNpaBnsBaLLOTO APY>XECTBO AENCTBA OT MMETO U 3a CMETKA Ha ynpaBnsiBaHaTa KONEKTUBHA
WMHBECTMLMOHHA CXeMa.

(2) (HoBa - OB, 6p. 109 ot 2013 r., B cuna o1 20.12.2013 r.) AdevHocTTa no un. 86, an.
1, .1 nan. 2, T. 1 ce ocbllecTBsIBa Ype3 UHBECTULUMOHHN PELLEHNS N HApeXAAaHUsl, KOUTO
Cé W3MbAHSABAT OT  YMb/IHOMOLEHW WHBECTULMOHHM  MOCpeaHuuM, Mpu  CnasBaHe
N3MCKBAHUSATA Ha 3aKOHa, C U3K/IKOYEHME Ha ClydauTe Ha MbpBUYHO Ny6NMYHO NpeanaraHe
WNWN COENKN C LEHHWN KHMXXA M MHCTPYMEHTU Ha napuyHMs nasap no yn. 38, an. 1, 1. 9, bykea
»a" W an. 2, Korato 3arnMcBaHETO Ha LEHHUTE KHWXKA, CbOTBETHO CAENKUTE C LIEHHU KHUXA U
WHCTPYMEHTU Ha NApW4YHKUS Nasap, MoraT Aa Ce M3BbPLUBAT OT YNpaB/siBaLLOTO APY>XKECTBO.

Yn. 88. Komucusita MoXe fAa M3fafe JULEH3 33 M3BbPLIBAHE HA [EMHOCT KaTo
ynpaBensiBallo ApYXeCTBO Ha Teputopusta Ha Penybnvka bBbnarapust ype3 KIOH Ha
IOPUAMYECKO NNLE OT TPeTa AbpXKasa, Npuy YC/IOBME Ye NIMLETO MMa NpaBo NoO HaLMOHANHOTO
CW 3aKOHOAATENCTBO Aa U3BbPLUBA TakaBa AEMHOCT M OpraHbT, KOHTPOAMpaLL KanuTanosus
nasap B AbpXXaBaTa, KbAETO JIMLETO € PerncTpupaHo, yrnpaxHsBa Haa30p BbpXy Hero Ha



KOHcoNnamMpaHa OcCHOBa. JIMUeTO OT TpeTa AbpXaBa MMa npaBaTa W 3aAb/DKEHUSTa Ha
MECTHO yNnpaBnsBaLlo APYXECTBO, AOKOSIKOTO B 3aKOHA He e npeaBUAEHO ApYro.

Yn. 89. (M3m. - [IB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) B cnyyauTe, koraTto
NMUEH3bT No Y. 86, an. 1 BKIYBa NPaBo 3a U3BbpLUBAHE Ha ycnyruTe no yn. 86, an. 2, T.
2 W ynpaBnsiBallOTO APYXECTBO AbpXW napu wn/wam (HUHAHCOBM WMHCTPYMEHTU Ha Te3n
KIIMEHTU M NO Tasu MPUYMHA 3@ HEro MoraT Aa Bb3HMKHAT 3a4b/DKEHUS KbM THAX, TO €
ANBXHO Aa Npasu NapuyHyM BHOCKM BbB POHAA 3@ KOMMNEHCUPAHE Ha MHBECTUTOPUTE MO YJl.
77H, an. 2 oT 3akoHa 3a NybaMYHOTO NpeanaraHe Ha LUeHHU KHua. Pa3nopeabute Ha rnasa
neta, pasgen IV ot 3akoHa 3a nybiMYHOTO npeanaraHe Ha LUEeHHW KHWXa ce npwnarat
CbOTBETHO.

Yn. 90. (don. - AB, 6p. 34 ot 2015 r.; u3Mm., 6p. 95 ot 2017 r., B cuna ot 01.01.2018
r.; gon., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; u3m. u gon., 6p. 102 ot 2019 r.; u3M. n
gon., 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) (1) (Jon. - 4B, 6p. 34 ot 2015 r.; usm.,
6p. 25 ot 2022 r.,, B cuna ot 29.03.2022 r.) YnpaensBawoTo ApyXecTBo Tpsibsa nAda
pasrnosiara C HayaNeH KanuTan He Mo-Maibk OT JieBoBaTa pPaBHOCTOMHOCT Ha 125 000 espo.
HavanHuaTt kanuTan Ha ynpasnsiBalumMTe ApYyXeCcTBa € B CbOTBETCTBME C Yn. 9, naparpad 1,
noaToyka ,i", npeanoxeHve nbpBo OT PernameHt (EC) 2019/2033 Ha EBponeickus
napnameHT 1 Ha CbeeTa oT 27 HoemBpu 2019 rognHa OTHOCHO NpyAEHUNANHUTE U3NCKBAHUSA
3@ MHBECTMLUMOHHUTE nocpeaHnun 1 3a uameHeHne Ha pernamenTn (EC) N2 1093/2010, (EC)
N° 575/2013, (EC) N2 600/2014 n (EC) N2 806/2014 (OB, L 314/1 ot 5 gekemspu 2019 r.),
HapuyaH no-HaTtatbk ,Pernament (EC) 2019/2033", n ce cbCTOM OT eavH WKW MnoBeye OT
eneMeHTUTe, nocodeHn B Yn. 26, naparpad 1, 6ykem ,a" - ,4" ot PernameHT (EC) N9
575/2013 Ha EBponeiickus napnameHT M Ha CbBeTa oT 26 toHM 2013 . OTHOCHO
NpyAeHUNANHUTE U3UCKBAHWUA 3@ KPeaUTHUTE MHCTUTYLUMM U 3@ U3MEHEeHWe Ha PernameHT
(EC) N2 648/2012 (OB, L 176/1 ot 27 toHn 2013 r.), Hapu4yaH no-HaTtaTbk ,PernameHT (EC)
Ne 575/2013".

(2) (Bon. - OB, 6p. 34 ot 2015 r.; pon., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.;
u3M. u gon., 6p. 102 ot 2019 r.; u3Mm. u gon., 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.)
YnpaBnsBawloTo APYXXeCTBO € A/TbXHO MO BCAKO BpeMme aa noaabpka cobCTBeH KanuTan,
MpeBuWLLABaLL UM PaBeH Ha CcTonHocTTa Mo an. 1 unm 3. ,CobcTBeH kanutan" e KanuTtan no
cMMCbna Ha uyn. 9, naparpad 1, noatouka ,i" ot PernameHt (EC) 2019/2033.
YNpaBnsBawloTo APYXECTBO € ATbXHO Aa Cna3Ba CbOTBETHUTE M3UCKBAHWUA Ha PernameHT
(EC) 2019/2033 npu onpegensiHe pa3Mepa Ha cobctBeHuss cu kanuTan. Komucusata e
KOMMETEHTEH OpraH no npunaraHeTo Ha 4. 26 ot PernameHT (EC) N2 575/2013 BbB Bpb3Ka
c un. 9 ot PernameHT (EC) 2019/2033 no oTHOLEHME Ha YNpaBnsiBalumMTe Apy>KeCTBa.

(3) Ako ynpaBnsBaWOTO APYXEeCTBO YnpaBnsBa [AEWHOCTTa Ha  KONEKTUBHM
WNHBECTULMOHHN CXEMW W ApYru NpeanpusTusa 3a KOSTEKTUBHO MHBECTMPAHE, YMUTO aKTUBU
MOOTAENHO MM B CbBKYMHOCT HAAXBbP/IST IEBOBaTa paBHOCTOMHOCT Ha 250 000 000 espo,
To TpsibBa Aa yBennun pa3Mepa Ha cobCTBeHWs KanuTan ¢ He no-manko ot 0,02 Ha cTo oT
CcymaTa, siBsiBalla Cce pasfiMkaTta Mexzay CTOMHOCTTa Ha akTuBuTe No H6anaHca uM 1 neBosaTta
paBHOCTOMHOCT Ha 250 000 000 eBpo. M3peuyeHne NbpBO He ce mpuara, Korato KanutanbT
Ha ynpaBnsiBaLLlOTO APYXXECTBO AOCTUrHe leBoBaTa paBHOCTOMHOCT Ha 10 000 000 espo.

(4) Mpn wu3uncnsBaHe Ha obwarta CTOMHOCT Ha aKTMBWUTE Ha KONEKTUBHUTE
WNHBECTULMOHHN CXEMWU U APYrUTE NPEAnpUSATUS 338 KONEKTUBHO MHBECTUPaHE Mo an. 3 He ce
BK/IOYBAT aKTUBUTE, KOUTO YNpaB/siBaLLOTO APYXECTBO yrpasnssa Mo Aeneraums.

(5) He no-manko oT 25 Ha cTo OT kanutana no an. 1 Tpsbea Aa 6bae HanuueH npu
noJaBaHe Ha 3asBIEHMETO 3a M34aBaHE HA JIMLEH3 3a U3BbPLUBAHE Ha AEMHOCT KaTo
yrnpaBnsBallo APYXEeCTBO, a OCTaHanaTa 4acTt - B 14-AHEeBeH CpPOK OT MOJlyyaBaHe Ha
NMUCMEHO YBEIOM/IEHNE OT KOMUCUATA, Ye e u3aaae NvUeHs3 cnej AoKa3BaHe HalMumeTo Ha
Mb/IHMS pa3Mep Ha Kanutana.

(6) (M3m. - OB, 6p. 25 ot 2022 r.,, B cuna ot 29.03.2022 r.) HezaBucMMO OT
N3MCKBAHETO Ha an. 2 COBCTBEHUST KanuTan Ha YNpaBAsBalOTO APYXecTBo Tpsibea Mo



BCSIKO BpeMe Aa 6bae B pa3Mep He Mo-ManbK OT CymMaTa, M3UCKBaHa B Y. 13 oT PernameHT
(EC) 2019/2033.

(7) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; usm., 6p. 102 ot 2019 r.) B
C/ly4al Ha CblUecTBeHa NpoMsiHa B obemMa Ha AEMHOCTTa Ha YnpaBnsBalloTO APYXECTBO
npe3 TekyllaTa rognHa CnpsMo npeaxogHata KOMUCKUSTa MO NpeasoXeHWe Ha 3aMeCTHUK-
npeaceaTensl MoOXe Aa B3eMe pelleHue 3a KOpUrmpaHe Ha U3nckBaHaTa CTOMHOCT no an. 6.

(8) M3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) 3a ynpaBnsiBawoTo
APYXXECTBO, KOETO He e M3BbpLUBAIO AEMHOCT Mpe3 usnata npeaxoaHa vHaAHCOBA roanHa,
CYNTAHO OT [EHS Ha MonydaBaHe Ha JMUEeH3, pa3MepbT Ha CoBCTBEHMS KanuTan ce
onpeaens Ha 6a3ata Ha NPOrHO3HUTE MOCTOSIHHU O6LUM pa3xoau, 3a50XKeHU B nporpaMa 3a
LAENHOCTTa, OCBEH aKO KOMWUCUATA MO NMPeIoKEHNEe Ha 3aMeCTHUK-NpeaceaaTens e nsuckan
KOpeKuMsa Ha pa3xoauTe B NporpaMa 3a AeMHOCTTa.

(9) (N3m. - OB, 6p. 25 o1 2022 r., B cuna oT 29.03.2022 r.) YnpaBnsiBawoTo APYXKeCTBO
onpefens MOCTOSHHWTE o6lWM pa3xoaM 3a uenute Ha an. 6 Ha 6asata Ha roauwHUS
¢pMHaHCOB OTYET, 3aBepeH OT perncTpupaH oamTop.

(10) YnpaBnsiBalloTo APY>XECTBO € A/TbXHO Aa OTroBaps Ha KanuTanoBu U3UCKBAHWUS W
[a NoAAbpXKa MUHUMaNHN NNKBUAHW CpeacTBa, onpeaeneHu ¢ Hapeaba.

(11) (Hosa - OB, 6p. 102 ot 2019 r.; pgon., 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.)
Ycnosusita 1 peabT 3a n3gaBaHe Ha paspelueHue no un. 26 ot PernameHt (EC) N2 575/2013
BbB Bpb3ka C 4un. 9 ot PernameHt (EC) 2019/2033 Ha ynpaBnsiBawo ApYXeCcTBO ce
onpenensaT ¢ Hapeab6a.

Yn. 91, (U3m. - B, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; nsm., 6p. 102 ot 2019
r.) (1) Npu HapyweHWe Ha M3UCKBaHWSATa KbM cobCTBeHMA kanutan no un. 90, an. 2,
CbOTBETHO NO 4n. 90, an. 6, ynpaensBaLLOTO APYXXECTBO € ATbXXHO Aa YBEAOMU KOMUCUSITA B
7-AHEBEH CPOK OT HacCTbMBAHETO Ha OBCTOATENCTBOTO, KaTo MOCOYMM M MPpUYUHUTE, AOBENN
[10 CNaaHeTo Ha cobCTBEHUS KanuTar.

(2) B cnyyaute no an. 1 komucusiTa no npeanoXeHue Ha 3aMeCTHUK-npeaceaaTens
MOXe cfief] NpeLeHKa Ha NpuunHUTE, A0BENW [0 CNajaHeTo Ha COBCTBeHUS Kanutan, u rnpu
OTYMTAHE Ha MHTEpecuTe Ha MHBECTUTOPUTE Aa ONpeaenun CPOK, B KOWTO APYXXEeCTBOTO Aa
Bb3CTaHOBM CTOMHOCTTa Ha COBCTBEHUSI CU KanuTan Ao pa3mepa no 4n. 90, an. 2, CbOTBETHO
no un. 90, an. 6, UNM N3PUYHO Aa Ce OTKaXe OT U3aadeHUs NNLEH3.

(3) Mpu HapyweHWe Ha HSAKOe OT M3UCKBaHMATA 33 JIMKBUAHOCT, ornpeaeneHn B
Hapeaba, ynpaBnsBalloTO APYXXeCTBO € A/TbXHO Aa YBEAOMU 3aMeCTHUK-NpeaceaaTens B 7-
[AHEBEH CPOK OT M3BbpLUBaHEe Ha HapyLEHUETO, KaTo MOCOYM MPUYUHUTE 3a HAPYLUEHNETO U
NpeanoXmn KOHKPETHW MepKW 3a HeroBoTO OTCTpaHsiBaHe. HapyweHueTo cneaBa aa 6bae
OTCTPaHeHO B CPOK A0 eAuH MeceL, OT HEroBOTO M3BbpLUBaHe. 3aMeCTHUK-NpeaceaaTensT B
7-AHEBEH CPOK OT yBeAOMSIBAaHETO MO M3peyeHue MbpBO MOXE Aa onpeaeny Apyrn Mepku 3a
OTCTpaHsiBaHe Ha HapyLUEHWETO.

Yn. 92. (U3m. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 102 ot 2019
r.) (1) (Qon. - AB, 6p. 102 ot 2019 r.) YnpaBnsBaLwloToO APY>XECTBO € A/TbXHO Aa npeacTasu
B KOMUCKATA rogmleH oTyeT B CPoK A0 90 AHM OT 3aBbpLUBAHETO Ha (MHaHCoBaTa roamHa
M3roTBEH CbIMlACHO M3NCKBaHMATA Ha MexayHapoaHUTe CYETOBOAHW CTaHAapTU CbC
CbAbpXXaHue, onpeaeneHo ¢ Hapeaba.

(2) YnpaBnsBawloTo ApPYXXeCTBO € ATbXHO Aa NpeacTtasu B KomucusTa Ao 10-o ymcno
Ha Meceua, cCneagal] TpPUMECEYMETO, cyeToBoAeH 6anaHC M OT4yeT 3a npuxoauTe U
pasxoauTe KbM MocnefHaTa AaTa Ha BCAKO TpUMeceume, KakTo M TpuMeceyeH OTYeT 3a
KanuTanosaTa Cv afeKBaTHOCT U JIMKBUAHOCT CbC CbAbpXaHWe, onpeaeneHo ¢ Hapeaba.

(3) (M3m. - OB, 6p. 109 ot 2013 r., B cuna oT 20.12.2013 r.) MNpn KOHCTaTUpPaHM
HEMb/IHOTM W [PYrn HECLOTBETCTBUSI C M3NCKBAHWATA HA 3aKOHA, BK/IOYMTENIHO C
MexayHapoaHuTe CTaHAApTU 3@ (PMHAHCOBWM OTYETM, AOMYCHATU B OTYETUTE 3a KanuTasosa
a[1eKBATHOCT W JIMKBMAHOCT, KAaKTO W BbB (DMHAHCOBUTE OT4YETM, perucTtpu u apyru
CYETOBOAHM AOKYMEHTW, 3aMeCTHUK-NpeaceaaTensT usnpawa cboblieHne n onpeaens cpok,



B KOWTO YNpaB/siBaLLOTO APY>XECTBO € AJTbXHO Aa MM OTCTpaHn. YneH 265, an. 3 ce npunara
CbOTBETHO.

Yn. 93. (M3Mm. u gon. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; usm. u gon.,
6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; u3m. n gon., 6p. 95 ot 2017 r., B cuna ot
01.01.2018 r.; u3M., 6p. 103 ot 2017 r., B cuna ot 01.01.2018 r.; nsm. n gon., 6p. 102 ot
2019 r.; n3m., 6p. 21 ot 2021 r.; gon., 6p. 84 ot 2023 r.) (1) (don. - AB, 6p. 102 ot 2019
r.) Jinue, koeTo e n3bpaHo 3a YneH Ha ynpaBuUTENEeH WK KOHTPOJIEH OpraH Ha ynpaBnsBaLlo
ApyXecTBo, TpsibBa Aa:

1. (mam. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) npuTexasa BuCLUE
obpa3oBaHMe M npodecnoHaneH onuT, HeobxoaMMM 3a ynpaBneHMe Ha AeMHOCTTa Ha
yNpaBnisABaLLOTO APYXECTBO;

2. He e OCbXAaHO 3a YMULWIEHO MpecTbrsieHMe OoT 06l XapakTep, OCBEH aKko e
peabnnntupaHo;

3. He e 6uno uneH Ha ynpaBuUTENEH MWW KOHTPOJSEH OpraH WM HeOorpaHU4yeHo
OTrOBOPEH CbAPY>XHUK B APYXeCTBO, 3a KOETO € OTKPUTO NpOM3BOACTBO MO
HECbCTOATENHOCT, WM B MNPEeKpaTeHO Mopagn HeCbCTOATENHOCT [APYXXeCTBO, ako ca
OCTaHa/n HeyAOBNETBOPEHN KpeanuTopu;

4. He e 065aBABAHO B HECLCTOSATENHOCT WM Aa He Ce HaMmuMpa B NPOM3BOACTBO 3a
0651BsiBaHe B HECLCTOATENHOCT;

5. (pon. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) He e Cbhpyr UAW poAHUHA
no npaea Mau no cbpebpeHa NMUHUS A0 TpeTa CTeneH BKIIYUTENHO MU NO CBATOBCTBO A0
TpeTa CTeneH C ApYr YieH Ha ynpaBuTeNeH WUauM KOHTPOJIEH OpraH Ha ApYy)XeCTBOTO M Aa He
ce HaMmpa BbB (PAKTUYECKO CbMPYXKECKO CHXUTENCTBO C TaKbB Y/EH;

6. He e NIMLWEHO OT NpaBo Aa 3aeMa MaTepuanHOOTIOBOPHA A/TbXHOCT.

/. (Hoea - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) He e 6uno npes
nocnegHata eagHa roavHa npeauM akTa Ha CbOTBETHMSI KOMMETEHTEH OpraH 4ieH Ha
ynpaBUTENEH WM KOHTPOJSIEH OpraH Ha APYXECTBO, Ha KOETO € 6un OTHET NMUEH3bT 3a
M3BbPLUBAHE Ha AEMHOCT, MoAneXxalla Ha JIMLEH3NpaHe OT KOMUCKSITa UM oT bbnarapckaTa
HapogHa 6aHka, UM OT CbOTBETEH OpraH Ha Apyra AbpXasa, OCBEH B C/lyyauTe, KOrato
NNUEH3bT € bu OTHET MO UCKaHe Ha APYXECTBOTO, KaKTO M aKO aKTbT 33 OTHEMaHe Ha
n3gageHns nuueHs e 6un OTMEHEH Mo HafNeXHUs pes;

8. (HoBa - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; n3M. n gon., 6p. 76 ot 2016
r., B cuna ot 30.09.2016 r.; u3M., 6p. 21 ot 2021 r.) He ca My HanaraHn aAMUHUCTPATUBHA
Haka3aHWs npe3 nocnegHuTe TP roaMHU 3a U3BbPLUEHO rPybo HapylleHue Ha TO3WM 3akKOH,
Ha 3akoHa 3a NybMYHOTO NpeanaraHe Ha LEeHHU KHWXA, OTMeHeHMs 3aKOH 3a ApYyXXecTBaTa
CbC CneuManHa WHBECTMUMOHHA Uen, 3akoHa 3a [JpyXecTBaTa CbC CreumanHa
MHBECTULUMOHHA LUEeNn W 3a [ApyXecTBaTa 3a CeKopuTM3aums, 3akoHa 3a nasapuTe Ha
(PMHAHCOBN MHCTPYMEHTN OTMEeHeHMs 3aKOH Cpelly nasapHuTe 3710ynoTpebu ¢ ¢hMHaHCOBK
WHCTPYMEHTK, 3aKkOHa 3a MpunaraHe Ha MepKkuUTe Cpelly nasapHuTe 3n0ynotpebu ¢
(bnHaHcoBM MHCTpyMeHTH, PernameHT (EC) N9 596/2014 Ha EBponeinckus napnameHT U Ha
CbBeta ot 16 anpun 2014 r. OTHOCHO nasapHaTa 3noynoTtpeba (PernaMeHT OTHOCHO
nasapHata 3noynotpeba) M 3a oTMsHa Ha [OupektuBa 2003/6/EQO Ha EBponenckus
napnameHt M Ha CbBeta m aumpektueum 2003/124/EO, 2003/125/EO wn 2004/72/EO Ha
Komucmsata (OB, L 173/1 ot 12 toum 2014 r.), HapuyaH no-HataTbK ,PernameHTt (EC) NO
596/2014 nnu Ha akToBETE MO NPWUIAraHeTo MM, UAN Ha CbOTBETHOTO 3aKOHOAATENICTBO Ha
Apyra Abp>XaBa;

9. (HoBa - [1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; n3M. n gon., 6p. 76 ot 2016
r., B cuna ot 30.09.2016 r.; u3Mm., 6p. 21 ot 2021 r.) He ca My HanaraHu agMUHUCTPATUBHM
HakasaHus npe3 nocnefHuTe TPU FOAMHU 3@ HapylleHWs Ha TO3M 3aKOH, Ha 3akoHa 3a
nybAMUYHOTO nNpeanaraHe Ha LUEHHUM KHWXa, OTMeHeHuMst 3aKOH 3a JpyXecTBaTa CbC
crneuvanHa MHBECTULMOHHA Lief, 3aKoHa 3a APYXXEeCTBaTa CbC CneumanHa WHBECTULIMOHHA
Len u 3a gpy>xecTsaTa 3a CeKiopuTu3aums, 3akoHa 3a nasapurte Ha PUHAHCOBU UHCTPYMEHTH



OTMeHeHUs1 3aKOH cpelly nasapHuTe 3710ynoTpebu ¢ (MHaHCOBM MHCTPYMEHTW, 3aKoHa 3a
npunaraHe Ha MepkuTe cpewy nasapHuTe 3710ynoTpebn C (UHAHCOBU WHCTPYMEHTH,
PernameHt (EC) N2 596/2014 »n Ha akToBeTe MO MpunaraHeTo MM WM Ha CbOTBETHOTO
3aKOHOAATENCTBO Ha Apyra AbpXXaBa, KOMUTO ce KBanMduumpaT KaTo CUCTEMHMU;

10. (HoBa - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 21 ot 2021 r.)
He e 0cBo6OXKAaBaHO OT ATLXKHOCT B yrNpaBUTENEH UM KOHTPOSIEH OpraH Ha ApY>KeCcTBo Mo
TO3M 3aKOH, NO 3akoHa 3a NybAMYHOTO MpeasiaraHe Ha LEeHHW KHMXKa, 3akoHa 3a nasapure
Ha @WHAHCOBM WHCTPYMEHTM OTMEHeHMs 3akOH 3a [pyXecTBaTa CbC CreuuanHa
MHBECTULUMOHHA Uen, 3aKoHa 3a [ApyXecTBaTa CbC CreuuanHa MHBECTUMUMOHHA uen U 3a
ApY>XeCTBaTa 3a CEeKIopUTU3aLMa UK MO CbOTBETHOTO 3aKOHOAATENICTBO Ha Apyra AbpXkasa
Bb3 OCHOBA Ha MpWIOXEeHa MNpUHYAUTENHA aAMUHUCTPATMBHA MspKa, OCBEH B CiyyauTe,
KOraTo aKTbT Ha KOMUCHSITA € 61 OTMEHEH MO HaANEeXHUS pea.

11. (HoBa - OB, 6p. 84 ot 2023 r.) Bb3 OCHOBa Ha CbbpaHuUTe 3@ Hero M HerosuTe
06Bbp3aHN NiMUA AaHHWU, KAaKTO U 33 BPb3KUTE MeXay TSX, He AaBa OCHOBAHME 3@ CbMHeHue
OTHOCHO HeroBaTa HaAeXAHOCT M MPUrOAHOCT M Bb3MOXHOCT 3@ Bb3HWKBAHE KOHMAMKT Ha
NHTEepecu.

(2) (Oon. - OB, 6p. 102 ot 2019 r.) JlnuaTta, pbkoBoaewm haKTUUYECKM AENHOCTTA Ha
yNpaBnsiBaWoTO ApYXecTBo, TpsibBa Aa umaT gobpa penytaumst U ONUT MO OTHOLIEHWE Ha
TMNa KONEKTUBHN MHBECTULIMOHHM CXEMW, KOUTO APYXXECTBOTO YMNpaBfsBa, U Aa OTroBapaT
Ha M3UCKBaHMATA Ha an. 1. YnpaBnsiBawoTO ApY)XXeCTBO Ce ynpaBnsiBa M NpeactaBnsisa
CbBMECTHO Hal-Masiko OT ABe NnLa, OTroBapsilM Ha U3UCKBaHMATA Ha M3PEYEHUNE MbPBO.

(3) (N3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; ot™., 6p. 102 oT 2019 T.).

(4) (N3m. - OB, 6p. 102 o1 2019 r.) U3nckBaHWATa Ha an. 1 1 2 ce npunarat CbOTBETHO
N 3a @uanyecknTe nuMua, KOUTO NpeacTaBnsBaT IOPUAMYECKM Nnua@ - YeHoBe Ha
YNpaBUTENHUTE U KOHTPOJTHUTE OpraHn Ha ynpasBnsiBaLlo APYXXeCcTBo.

(5) ViauckBaHuaTa Ha an. 1 ce npunaraT U 3a BCUYKM ApYyrM vuUa, KOUTO MoraT Ada
CK/IH0YBAT CAMOCTOSITENTHO WM CbBMECTHO C APYro Nvue CAENKM 3a CMeTKa Ha ynpaBs/siBaLlo
LAPY>XeCTBO.

(6) ObcTosiTencrearta no an. 1 ce yaocrosepssar:

1. no T. 1 - C AOKYMEHT 3a npodecnoHanHa KBannbukaums;

2. (u3m. - B, 6p. 103 ot 2017 r., B cuna ot 01.01.2018 r.) no T. 2 - 3a 6bArapcku
rpaXkaaHu cnykebHO OT KOMUCUSATA, a@ 3@ YYXXAW rpaXkKaaHu - CbC CBUAETENCTBO 3@ CbAMMOCT
NN aHanornyeH AOKYMEHT;

3. (uam. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) no T. 3 - 10 - C
Aexknapaums.

(7) (Hoea - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; uaM. n gon., 6p. 95 ot
2017 r., B cuna ot 01.01.2018 r.; u3m. u gon., 6p. 102 ot 2019 r.) Jinuata no an. 1
nognexar Ha opobpsiBaHe OT KOMUCMATA NO MpeasioOKeHWe Ha 3aMeCTHUK-NpeaceaaTens
npean BNMCBAHETO MM B TbProBCKUSI PEMMCTBbP, @ Nnuata no an. 4 - npean onpeaensHeTo um
3a NpeacTaBuUTeNn Ha pUANYECKUTE Nnua - YEHOBE Ha YNpaBWUTENHUTE W KOHTPOSHUTE
OpraHun Ha ynpasnsBaLOTO [APY>XEeCTBO Bb3 OCHOBA Ha [OKYMEHTW, orpedeneHn ¢ Hapeaba.
Komucusita ce npomsHaca B 15-AHEBEH CPOK OT noAaBaHe Ha 3asiBNEHMETO C MPUSIOXKEHN KbM
Hero AOKYMEHTU, YAOCTOBEpPsiBalLuM CNAa3BaHETO Ha onpedeneHnTe N3UCKBaHUS 3a Te3u 1ua,
a KoraTto Ca WM3MCKaHW AOMbAHWUTENHU AOKYMEHTU U MHdopMauus - B 15-gHeBeH Cpok oT
NpeacTaBsaHETO MM, CbOTBETHO OT M3TUYAHE Ha CPOKa 3a NpeaocTaBsHETO MM. Komucusita
OTKa3Ba Aa n3gage oaobpeHune, ako HAKOe OT NnuaTa He OTroBaps Ha M3UCKBaHMUATa Ha TO3M
3aKOH WM aKo C AeMHOCTTa CU WM C BSIMSIHUETO CU BbPXY B3EMAHETO Ha pELLEHNs MOXeE Aa
HaBpeau Ha CUMyPHOCTTA Ha APYXXeCTBOTO WM Ha HEroBuTe onepauuu.

(8) (Hosa - 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) MpodecnoHaneH onut no
CMUCBbAA Ha an. 1, T. 1 e Hanuue, ako NMuUeTo e paboTuo He NO-Masnko oOT:



1. egHa rogvHa B nNpeanpusTus OT HebaHKOBMS (PUHAHCOB CEKTOp WM B 6aHKK, npu
MONIOXKEHME 4Ye 3aAb/HKeHWsTa My ca 6unmM CBbp3aHM C OCHOBHaTa [AEMHOCT Ha Te3n
npeanpuaTus, unm

2. (pon. - B, 6p. 102 ot 2019 r.) Tp1 roaMHn B AbpXXaBHW UHCTUTYLUWU UK B APYTU
ny6aMyHONpaBHN Cy6EKTM, YNUTO OCHOBHWU (PYHKLMM BKIKOYBAT YyNpaBieHWe M KOHTPON Ha
AbPXKaBHU WKW MEXAYHapOAHW Ny6nYHM (PUHAHCOBWU aKTMBM UK yNpaBieHne, KOHTPON U
WMHBECTMPaHe Ha NapuyHy cpeacTsa no OHAOBE, Cb3AaAEHN C HOPMATMBEH aKT WIN.

3. (HoBa - [B, 6p. 102 ot 2019 r.) Tpu roanHn B perynaTopeH opraH Ha 6aHKoBMSA
n/vnn HebaHkoBMA HUHAHCOB CEKTOp, Mn

4. (HoBa - [1B, 6p. 102 ot 2019 r.) neT roanH1 Ha ATLXHOCT C PbKOBOAHWN (DYHKLUN BbB
(bHaHCOBOTO ynpaBfieHne Ha NpeanpuaTMe oT He(UHAHCOBUA CEKTOP, MPe3 KOMTO nepuoa
ynpaBnsiBaHUTE akTUBM Ca Ha CTOMHOCT Haa 1 500 000 nB.., nnu

5. (HoBa - B, 6p. 102 ot 2019 r.) obwo aBe roanHn B cybekT N0 T. 1, 2 1 3 1 Tpn
roavHu B cybekT no T. 4, uin

6. (HoBa - B, 6p. 102 ot 2019 r.) 06wo eaHa rognHa B cybekT MO T. 1, 2 1 3 1 YeTupu
roavHu B cybekT no T. 4, uin

/. (HoBa - B, 6p. 102 ot 2019 r.) obwo Tpu roavHn B cybekt Nno 7. 1, 2 n 3 n age
roavHu B cybekT no T. 4.

(9) (Hosa - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M., 6p. 102 ot 2019 r.)
Komucusita npunara npuHyautenHata agMMHUCTPaTMBHA MspkKa no yn. 264, an. 1, 1. 5,
KoraTo smue no an. 1, 2, 4 n 5 npecraHe ga OTroBapsi Ha U3NCKBaHUATa Ha an. 1 wm 2.
YNpaBnsBalloTo APY>XKECTBO € ATbXKHO B 2-MeCceyeH CPoK OT MpuiaraHe Ha NpuHyauTenHaTa
aAMMHUCTPATMBHA MspKa Aa nojaje 3asBfeHue Mno an. 7, KaTo MNpeanoXu nuue, KOeTo
OTroBaps Ha U3UCKBaHUSATa Ha TO3W YNEH.

Yn. 94. (U3m. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M., 6p. 95 ot 2017
r., B cuna ot 01.01.2018 r.) (1) YnpaBnsiBalloTO APYXECTBO yBEAOMSBA KOMUCUSITA B CPOK
Tpn paboTHWM AHM 3@ u3bopa Ha HOB 4YNEH Ha ynpaBUTENIeH WAM KOHTPONEH OpraH Ha
APYXECTBOTO MM 3a YMb/IHOMOLLABAHETO Ha APYro JiMue, KOeTo (PaKTUYEeCKM Aa pPbKOBOAU
APY>XeCTBOTO MM [a CKIKYBA CAMOCTOSATENIHO WM CbBMECTHO C ApYro nvue CAenku 3a
CMeTKa Ha ApY>XeCTBOTO, W mpunara AaHHUTE U ApyruTe HeobXxoaAMMM AOKYMEHTU Mo un. 93
3a muerTo.

(2) Nnuata no un. 93 yBeaomsiBaT KOMUCUSATA 3@ BCSKa MPOMsiHA B AeKnapupaHuTe oT
TAX 06CTOATENCTBA B CPOK TpY paboTHU AHM OT NpoMsiHaTa.

(3) (N3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; n3m., 6p. 95 ot 2017 r., B
cuna ot 01.01.2018 r.) Ako nuue no an. 1 uam 2 He OTroBapst Ha M3NCKBaHMATa Ha un. 93,
KOMUCMATA N0 MpeasioKeHWe Ha  3aMeCTHUK-NMpeacefaTens MOXe fAa  3a4b/hKu
yNpaBnsiBaLWoTO APYXXeCTBO NO peda Ha uyn. 264 ga ocsoboau ToBa nvue vnu aa msbepe
APYro nmue 3a YSeH Ha CbOTBETHUS YNpaBUTENIeH UM KOHTPOSIEH OpraH Ha ApYXXeCTBOTO.

MnhaBa pecera

N3OAABAHE N OTHEMAHE HA JINLLEH3

Yn. 95. (don. - 4B, 6p. 21 ot 2012 r.; u3Mm., 6p. 102 ot 2019 r.) (1) JiueH3bT 3a
M3BbPLUBaAHE Ha AEMHOCT KaTo yNpaBnsBallo APYXXeCTBO Ce u34aBa OT KOMUCUSITA.

(2) 3a w3gaBaHe Ha nvueH3 no an. 1 ce noaasa 3asBfieHne no obpasel, oaobpeH oT
3aMeCTHUK-NpeaceaaTens, KbM KOETO ce npunarar:

1. yCTaBbT M ApYyruTe y4YpeauTesiHu akToBE,;

2. JaHHM 3@ 3anucaHnsa U BHECEHUS KanuTar;

3. OaHHW W Apyrn HeobxoaMMM [OOKYMEHTM 3a suvuata no yn. 93, CbOTBETHO 3a
pusmyeckuTe nnua, KOUTO NPeacTaBnsaBaT IOPUANYECKN NULA, YNIeHOBE Ha yrnpaBUTeNHUTE
WX KOHTPOSIHATE OpraHuW Ha 3asBWUTEeNs WM 3a ApYyrv nuua, OfpasBOMOLLEHM Aa ro
ynpaenaBaT W NpPeACcTaBnsBaT, KaKTO W CBeAEHUs 3a TAxHaTa npodecmoHanHa
KBanuukaums n onuT;



4. obwmTe yCnoBus, NPUIOXKUMN KbM AOrOBOpUTE 3a YNpaBfieHue C MHBECTULMOHHUTE
ApYy>XeCTBa U ApyruTe MHBECTUTOPY;

5. nporpama 3a AeMHOCTTa, BK/IIOYBALLA HaW-Manko OMMCaHWE Ha OpraHuM3auMoHHaTa
CTPYKTypa Ha ynpasnsBaloTo APY>XXeCTBO;

6. NpaBunata 3a JIMYHUTE COeNKW C (UMHAHCOBM MHCTPYMEHTW Ha uYNeHOBETE Ha
yrNpaBUTENHUTE U KOHTPOJSIHUTE OpraHn Ha ynpasnsBalloTO APY>XeCTBO, Ha MHBECTULIMOHHUSA
KOHCyNTaHT, paboTel, no A0roBOp 3a YNpaBnsiBalloTO APYXECTBO, Ha CAYXWUTENUTe Ha
YyNpaBnsiBaLloTO APY>KECTBO M Ha CBbp3aHUTe C TAX nua;

/. ODAHHW 3@ NnuaTa, KOUTO NpuTexasaT NpsSKOo UM HENpPAKO KBanuduuupaHo ydactue
B APYXXECTBOTO 3asBMTEN WAM MoraT fAa ro KOHTpPOnIMpaT, Kakto M 3a 6pos Ha
npuTeXaBaHWUTE OT TAX N1ACOBE;

8. ncMeHa Aeknapaumst OTHOCHO AENCTBUTENIHUTE MM COBCTBEHMLUM M NMpOM3XOAa Ha
CpeacTBata, OT KOMTO Ca HarpaBeHM BHOCKUTE CpeLly 3anucaHuTe akuuu, BKIKYMTENHO
Janu cpeacTeBaTta He Ca 3aeMHU, U 3a NiaTeHuTe OT TaX AaHbUn npes3 nocnegHute 5 roanHu
no obpa3seu, ofobpeH OT 3aMeCTHUK-NpeaceaaTens;

9. AaHHM 3a NMuaTa, C KOMTO YNpaBnsBalloTo APYXXECTBO Ce ABSIBa CBbP3aHO /MLE;

10. ppyrn [OKYMEHTU U CBeAeHus, onpeaeneHu ¢ Hapeaba.

(3) Komucunsita ce npousHacs no 3asiBNEHWMETO cnefd KOHCYNTauum C KOMMETEHTHUTE
OpraHv Ha CbOTBETHUTE AbPXKABWU YSIEHKWN, aKO 3asiBUTENAT:

1. e [bllepHO ApYy)XXeCTBO Ha Apyro YNpaBnsiBallo ApPYXXeCTBO, WHBECTULMOHEH
NOCpeaAHUK, KpeauTHa WHCTUTYUMst WAM  3acTpaxoBaTes, NOoNyyYwn paspelleHne  3a
M3BbPLUBAHE Ha AEMHOCT OT KOMMETEHTHWUTE OpraHM Ha Apyra Abp)XaBa Y/eHKa;

2. € AblUEPHO APYXXECTBO Ha MpeanpusTUE MalKa Ha Apyro ynpaBnsiBallo APY>ECTBO,
WHBECTUUMOHEH MNOCPEAHWUK, KpeauTHa MHCTUTYUMS WM 3acTpaxoBaTen, nosyyvn
paspelleHne 3a M3BbpLUBAHE HAa AEWHOCT OT KOMMETEHTHUTE OpraHuM Ha Apyra AbpXxaBa
UNIEHKaQ;

3. ce KOHTponupa OT (U3NYECKN UAW OpUANYECKN NWLA, KOUTO KOHTpPONAMpaT Apyro
yrnpaBnsBallo ApPYXXeCTBO, WHBECTUUMOHEH MOCPEeAHWK, KpeauTHa WHCTUTYUMsS Wnu
3acTpaxoBaTesi, MOJyYun paspelleHne 3a M3BbpLUBAHE HA AEWMHOCT OT KOMMETEHTHUTE
OpraHu Ha Apyra AbpXaBa YfieHKa.

(4) (N3m. - OB, 6p. 102 ot 2019 r.) Komucusita ce npomsHacs no peaa Ha yun. 12, an. 4 -
8.

(5) (Qon. - OB, 6p. 21 ot 2012 r.; u3M., 6p. 102 ot 2019 r.) Npn n3gaBaHe Ha NULIEH3
ynpaBnsBalloTo APYXXECTBO Ce BNUCBA BbB BOAEHUS OT KOMUCUSTa pernctsbp no yn. 30, an.
1 ot 3akoHa 3a KomucusaTa 3a prHaHCOB HAA30p. 3a M34aBaHETO Ha JIMLUEH3a ce yBeaoMsiBa
EOLLKI.

Yn. 96. (M3m. - OB, 6p. 102 ot 2019 r.) (1) B cnyyaute, Korato ynpaensiBawloTo
APY>XeCTBO MCKa [a M3BbpliBa YC/yrn no yi. 86, an. 2, KOUTO He Ca BK/IIOYEHU B HEroBUs
nuuens, To Tpsbea da nojade 3asBneHMe A0 KoMmucusita no obpaseu, ogobpeH ot
3aMeCcTHUK-NpeaceaaTens, 3a paswupsiBaHe obxeaTa Ha NMUEH3a, KbM KOETO npwiara
OOKYyMeHTUTe no un. 95, an. 2, 7. 1, 2, 4 n 5, KAKTO N ApyrM OAHHWU N [OOKYMEHTH,
onpenenexu ¢ Hapeaba.

(2) Komncusita MOXXe aa OTKaxke paswupsiBaHe Ha obxBaTa Ha M3gadeH NMUEH3, ako
npeueHun, 4ye npeacraBeHuTe OT 3asBUTENS AOKYMEHTUM He OTroBapsiT Ha W3UCKBaHMSATa Ha
TO3M 3aKOH W Ha aKTOBETE MO NPWUIAraHeTo My.

(3) (N3m. - OB, 6p. 102 ot 2019 r.) KomucusaTta ce npousHacsa no peaa Ha yn. 12, an. 4 -
8.

Yn. 97. (U3m. n pgon. - 4B, 6p. 34 ot 2015 r.; u3m., 6p. 102 ot 2019 r.) (1) Komucusita
OTKa3Ba M3aBaHETO Ha /IMLEH3, aKo:

1. KanuTanbT Ha 3asBUTENS He OTroBapsl Ha U3UCKBAHUATA Ha un. 90, an. 1;

2. HAKoe OT nuuaTta no yn. 93 He MOXe Aa 3aeMa A/TbXHOCTTa nopagv HOpMaTMBHA
3abpaHa nnu He OTroBapsl Ha U3MCKBAHMSTA Ha TO3W 3aKOH;



3. nuue, KOeTo npuTexasa NPSKO WK HENPSKO KBanMM@UUMPaHO yyacTue unm Moxe aa
KOHTpONMpa 3asiBMTeNs C AeMHOCTTa CU UK C BIUSIHUETO CU BbPXY B3EMAHETO Ha PELLEHUS,
MOXXe [la HaBpean Ha CUrypHOCTTa Ha APY>XXeCTBOTO WUW Ha HEroBuTe ornepauuu;

4. obwute ycnosus no un. 95, an. 2, T. 4 He ocurypsiBaT B AOCTaTbyHa CTeneH
NHTEpPecnTe Ha NMHBECTULIMOHHOTO APYXXECTBO U Ha ApYrnute MHBECTUTOPU,

5. 3a9BUTENAT e NpeaCcTaBui HEBEPHU AAHHWU UMW AOKYMEHTU C HEBAPHO CbAbpXXaHWe;

6. (ot™. - 1B, 6p. 102 oT 2019 1.);

/. 3asIBUTENST € CBbP3aHO nue C e4HO MK rnoseyve hu3nYeckn Unn tpunamyeckn nuua
M TasuM CBbP3aAHOCT 6M Morna Aa cb3gage npedkn 3a edeKTUBHOTO YrpaxHsiBaHe Ha
HaA30pHUTE PYHKUMM HA KOMUCUSATA UK Ha 3aMeCTHUK-NpeaceaaTens;

8. N0 HelMHa npeLeHKa AEMHOCTTa, KOATO 3asiBUTENAT Bb3HAMepsiBa [a M3BbPLUBA, He
ocurypsiea HeobxoanMaTta My HaAeXAHOCT U dmHaHcoBa CTabunHOCT;

9. N0 HeMHa npeueHKa pasMepbT Ha WMYLWECTBOTO Ha nvuaTta, npuTeXxaBallm
KBanuuumMpaHo yyacTue B YNpaBnsiBallOTO APYXECTBO W/WAM B pa3BuMBaHaTa OT TsX
JAENHOCT MO CBOSI Mawab M (MHAHCOBM pe3ynTaT, HE CbOTBETCTBA Ha 3asiBEHOTO 3a
npuaobvBaHe akUMOHEPHO Yy4yacTMe B 3asBUTENs UM Cb3daBa CbMHEHME OTHOCHO
HageXaHOCTTa M NPUroAHOCTTa Ha Te3n nuua nNpyv HeobxoaMMOCT Aa OKaKaT KarnuTanosa
noJKkpena Ha 3asiBuTens;

10. npou3xoabT Ha CpeacTBata, C KOMTO NMuaTa, npuTexasawy KeanuduumpaHo
y4yacTve B ynpas/isiBaLOTO APY>XECTBO, Ca HaMNpaBUN BHOCKW, HE € SICEH N 3aKOHEH;

11. ca Hanuue npeyvkn 3a edeKTUBHOTO YMNpaxHsIBaHe Ha HaA30pHUTE (YHKUMWM Ha
KOMUCUSATA WM HA 3aMeCTHUK-Npeacefatens, npomsTMyaliM OT WM BbB Bpb3ka C
npuiaraHeTo Ha HOPMaTMBEH WM aAMUMHUCTPATMBEH aKT Ha TpeTa AbpKasa, perynvpay
JENHOCTTa Ha €1HO MMM NMOBEYE /LA, C KOMTO 3asiBUTENAT Ce ABsIBa CBbP3aHO nLE;

12. (HoBa - [IB, 6p. 34 ot 2015 r.) OT cbabpXXaHNETO Ha NporpamMaTta 3a AeNHOCTTa Mu
OT ApPYrY AOKYMEHTU Ha 3asBUTENS € BWAHO, Y€ OCHOBHaTa 4YacT OT AeMHOCTTa we 6bae
OCblLeCTBSIBaHa Ha TepuTOpUSATa Ha Apyra AbpXXaBa YeHKa, @ UCKAHETOo 3a MnoslydaBaHe Ha
NMLEH3 OT KOMUCUKATa € C Len Aa ce usberHat no-CTpormTe U3MCKBaHUS KbM yrnpaBnsiBalumTe
Apy)XXeCTBa B [Abp)XkaBaTa 4/IeHKa, HAa 4YMSATO TEepuUTOpUS 3assBUTENSAT Bb3HaMmepsiBa Aa
M3BbpLUBA AENHOCT;

13. (npegywHa 1. 12 - OB, 6p. 34 oT 2015 r.) 3a9BUTENST He OTroBaps Ha Apyrure
N3MCKBaHWUS, YCTaHOBEHM CbC 3aKOHa M C akTOBETE MO NpUIaraHeTo My.

(2) (N3m. - OB, 6p. 34 ot 2015 r.; u3Mm., 6p. 102 ot 2019 r.) B cnywaute no an. 1, 7. 1,
2, 4 n 13 KoMUCnaTa MoXe Aa OTKaXKe OKOHYaTeNIHO M34aBaHEeTO Ha iMUeH3 CaMO ako
3a9BUTENAT HE € OTCTPaHWU HECbOTBETCTBUSATA M HE € NpeaCTaBua U3NCKYeMUTE AOKYMEHTU
B OMNpeaeneHnst OT Hes CPOK, KOWTO He MOXe Aa 6bae No-KpaTbK OT €4MH Mecell.

(3) OcBeH B cnydauTe no an. 1 KoOMUCKUSITA MOXE Aa OTKaXe M34aBaHETO Ha NMLEH3 3a
M3BbpLUBaHE Ha AEMHOCT KaTo YMpaBnsiBallo APYXECTBO Ha TeputopusTa Ha Penybnuka
bbnrapusi ype3 K/IOH Ha OpPUANYECKO NMue OT TpeTa AbpXaBa, ako MpeueHn, de
OCbLLECTBABAHUAT BbPXY YNpPaBNgaBaLLOTO APYXECTBO HAA30p HAa KOHCOMMAMPAHa OCHOBA OT
CbOTBETHUSA KOMIMETEHTEH OpraH B CTpaHaTa Mo CejanuuweTro My He CbOTBETCTBA Ha
YCTAHOBEHUTE B TO3M 3aKOH M3UCKBAHMS.

(4) Komucusita Moxe fOa OTKaXe W34aBaHETO Ha JfIMUEH3, ako He MoraT Jda ce
naeHTUGUUMpaT AENCTBUTENHUTE COBCTBEHULIM Ha aKLUMOHEP C KBanMdUUMpaHO yyacTue.

(5) OTKa3bT Ha KOMUCKATA Aa N34aae NNLEH3 Ce MOTUBUPA NMUCMEHO.

(6) B cnyyanTe Ha OTKa3 3asBUTENAT MOXE Aa HanpaBu HOBO MCKaHe 3a M34aBaHe Ha
JIMLIEH3 HE NO-paHo OT 6 Meceua OT B/IM3AaHETO B CWJ/1a HA PELUEHMETO 3a OTKas.

Yn. 98. (1) Hukoi HaMa npaBo Aa M3BbPLUBA AEMHOCT KaTo YnpaBnsBallo APYXXEeCTBO,
6e3 aa e nonyymn nmMueH3 oT KOMUCUSTa.

(2) Nnue, KOETO He NpuTeXaBa NNLEH3 3@ M3BbpPLUBAHE Ha AEMHOCT KaTo ynpaBisiBaLlo
APYXXECTBO CbIMaCcHO W3UCKBaHUSATA Ha TO3WM 3aKOH, He MOXe [a M3Mnon3Ba B CBOETO
HaMMeHOBaHWe, peKnaMHa WM Apyra AEeWHOCT AyMM Ha Obarapckv WM Ha 4yXxa e3suK,



O3HayaBallM M3BbpLUBAHE Ha AENCTBMS MO YNpaBfeHWe Ha KOMEeKTMBHA WMHBECTULMOHHA
cxema.

Yn. 99. (M3m. n gon. - 4B, 6p. 62 ot 2017 r.)(1) (NpeauweH TekcT Ha 4n. 99 - 1B, 6p.
62 ot 2017 r.) AreHumsiTa Nno BNMCBAHWUSITA BNMCBA B TbProBCKMS PErMCTbp APYXECTBOTO C
NnpeaMeT Ha AeMHOCT - AeHOCTTa Mo Y. 86, cnea Kato M 6bAe NpeacTaBeH M3AafaeHUsT oT
KoMUCKATa NnLEH3.

(2) (Hoea - OB, 6p. 62 ot 2017 r.) JZIueTo, Nony4vMno SMLEH3 3a U3BbPLUBAHE Ha
[AENHOCT KaTo yMnpaBisBalO APYXeCTBO, NoAaBa 3asiBiEHNE 3a BMMCBaHE B TbproBCKMs
perncTbp KbM AreHumsaTa no BNMCBaHMSATA B CPOK A0 7 AHW OT MoslyYaBaHe Ha NuueHsa.

Yn. 100. (M3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 22 ot
2015 r., B cuna ot 24.03.2015 r.; u3m., 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; u3M. n
pgon., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; uaM. n gon., 6p. 102 ot 2019 r.; gon., 6p.
16 ot 2022 r.) (1) (U3m. -AB, 6p. 102 oT 2019 r.) KoMucusita Mmoxxe aa OTHEME M3aaaeHus
NMLEH3, aKo:

1. ynpaBnsiBaLWIOTO APYXXECTBO HE 3arnoyHe Aa M3BbpLIBa AEMHOCTTa Mo Y. 86, an. 1 B
CpoK 12 Mecela OT U34aBaHETO Ha MLEH3a, U3PUYHO Ce OTKaXke OT M3AaAeHUs NTMLEH3 uan
He e M3BbpLUBaN0 AEMHOCTTa No Y. 86, an. 1 noBeye oT 6 Mecela;

2. yNpaBnsiBaWoTO APYXXECTBO € MpeacTaBuiI0 HEBEPHWU AaHHW, KOUTO Ca MOCIYXWUIK
KaTo OCHOBaHWe 3a U3JaBaHe Ha /MLEeH3a;

3. ynpaBnsBaloTO APY>XECTBO MNpecTaHe Ada OTroBapsi Ha YCNOBUSITA, MpPU KOUTO e
n3gafeH NNLEH3bT;

4. (m3m. - OB, 6p. 102 ot 2019 r.) ynpaBnsBaLloTo APYXXECTBO NpecTaHe Aa OTrosaps
Ha M3UCKBaHMATa 3a KanuTasnoBa aAeKBATHOCT;

5. (HoBa - OB, 6p. 102 ot 2019 r.) ynpaBnsBalOTO APY>XECTBO HE Bb3CTAHOBU
CTOMHOCTTa Ha COBCTBEHUS CM KanuTan UK He Ce OTKaXXe U3PUYHO OT M34aAeHWs NULEH3 B
cpoka no 4n. 91, an. 2;

6. (HoBa - [1B, 6p. 102 ot 2019 r.) ynpaBnsaBaLwoTo APY>XECTBO NpecTaHe Aa oTrosaps
Ha M3UCKBAHMATA 3a JIMKBUAHOCT, YCTaHOBEHU C Hapeaba, U He npeanoXu B 7-AHEBEH CPOK
OT M3BbPLUBAHETO HA HapyLlEHWETO MEpPKWU 3a MPUBEXAAHETO My B CbOTBETCTBME C Te3u
N3MCKBaHUS WM B CPOKa NO Y. 91, an. 3 He OTCTpaHW HapyLUEHMETO;

/. (npegywHa T. 5 - OB, 6p. 102 ot 2019 r.) ¢WMHAHCOBOTO CbCTOSHME HA
yNpaBfsBaLLOTO APYXXECTBO € TPaHO B/IOLIEHO M TO HE MOXE [a U3Mb/IHABA 3aAb/HKEHNATa
cwm;

8. (n3m. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; nsMm., 6p. 76 ot 2016 1., B
cuna ot 30.09.2016 r.; usM. un gon., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; npeaniuHa
T. 6, gon., 6p. 102 ot 2019 r.; gon., 6p. 16 ot 2022 r.) ynpaBnsiBaLlOTO APYXECTBO W/mUnu
nvua no un. 93 He ca ce cbobpasnnm ¢ NpUNoXeHa NpUHYAUTENHA aAMUHUCTPATMBHA MSIpKa
no un. 264, an. 1 un ca U3BLPWNAN NN AOMYCHAN U3BLPLUBAHETO HA HapyLUeHWe Ha un.
90, an. 1 oT 3akoHa 3a nasapuTe Ha (UMHAHCOBM MHCTPYMEHTM M Ha un. 14 mn 15 ot
PernameHT (EC) N2 596/2014 wnnun apyro rpybo HapylleHue, UM CUCTEMHU HapyLUEeHUs Ha
TO3N 3aKOH, Ha 3akoHa 3a Nyb6NMYHOTO NpednaraHe Ha LUEHHUW KHWXKA, Ha 3akoHa 3a
nasapute Ha (UMHAHCOBM WHCTPYMEHTM, Ha OTMEHeHMsi 3aKkOH Cpelly nasapHuTe
3n10ynoTpebn ¢ @UHAHCOBM WHCTPYMEHTW, 3aKOHa 3a MpwuiaraHe Ha MepKuUTe cpeLly
nasapHuTe 3710ynoTpebu ¢ PUHAHCOBU MHCTPYMEHTM, 3aKOHA 3@ MepKuUTe CpeLly U3NUPaHeTo
Ha Mapu, 3aKoHa 3a MepkuTe cpelwly (MHaHCMpPaAHETO Ha Tepopu3Ma, Ha PernameHTt (EC)
2015/2365 1 Ha akTOBETE NO MpUaraHeTo UM.

9. (HoBa - [1B, 6p. 22 ot 2015 r., B cuna ot 24.03.2015 r.; npeanwHa 1. 7, 6p. 102 ot
2019 r.) OT ocbliecTBsiBaHaTa AEMHOCT Ha YNpaBnsiBalWOTO APYXEeCTBO € BWAHO, 4e
OCHOBHaTa 4acT OT AEMHOCTTa Ce M3BbPLUIBA Ha TEPUTOPUATA Ha Apyra AbpXXaBa YeHKa, a €
noslyyeH nuUEeH3 OT KOoMUcMATa C uen Aa ce u3berHaT no-CTporumTe M3UCKBAHWUS KbM
ynpaBnsiBaLloTO APY>KECTBO B ApyraTa AbpXKaBa YfieHKa.



10. (HoBa - [B, 6p. 16 ot 2022 r.) ynpaBnsBaLwoTO APY>KECTBO W/vnan nvua no yn. 93
Ca U3BBLPLIWAN /MK Ca AONYCHANN U3BbPLUBAHETO HA HapylueHue no yn. 32, an. 1 n 2 ot
3akoHa 3a KomucusaTta 3a hvHaHCoB Haa3op.

(2) Tpean oOTHeMaHe Ha NMUEH3a Ha YNpaBnsBalWO [APYXeCTBO C MNpOU3Xo[ OT
Penybnvka Bbnrapus, KOETO ynpaBnsiBa KONEKTMBHA MHBECTULMOHHA CXeMa C Mpomsxop OT
Apyra ObpXkaBa 4feHKa, KOMUCUSATA Ce KOHCYNTUpa C KOMMETEHTHWUTE OpraHy Ha Tasu
AbpXXaBa YfieHka.

(3) Komncusita yBegomsiBa NMUCMEHO APY>XECTBOTO B 7-AHEBEH CPOK OT B3EMaHe Ha
peleHeTo 3a OTHEMaHe Ha NINLEeH3a.

(4) YnpaBnsBalwoTo APY)XeCTBO MOXe Aa NPOMeHM npeaMeTa CM Ha AEMHOCT camo Mpu
N3puYeH OTKa3 OT M3JadeHUs MY JIMLUEH3 U aKO He € Hanuue OCHOBaHWe 3a NPUHYAUTENTHO
OTHEMaHe Ha fimueH3a.

(5) Cnepg BNM3aHeTO B CMla Ha peleHVEeTO 3@ OTHEeMaHe Ha JiMuUeH3a KoMUCUSTa
He3abaBHO ro m3npatla Ha AreHuusiTa no BNUCBaHMATA 3a BNUCBAHE B TbProBCKUS PErUCTbP
M 33 Ha3HayaBaHe Ha JIMKBMAATOP WM Ha CbAa - 3@ OTKPMBAHE HA MPOW3BOACTBO MO
HeCbCTOATENHOCT, W  npeanpueMa HeobxoaMMuTe MepkM 3a  YBeAOMsiBaHE Ha
obLiecTBeHoOCTTa.

Yn. 101. (M3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; mn3m., 6p. 95 ot
2017 r., B cuna ot 01.01.2018 r.; u3m., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; u3M. n
pon., 6p. 102 ot 2019 r.) (1) (U3m. - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.)
YnpaBnsiBalLo APY>XeCTBO HsIMa MPaBo Aa M3BbpLUBA AEMHOCTTa Mo Y. 86 cren oTHEMaHe Ha
n3JafeHns My NIMLEH3, KakTo U cnep CbAebHOTO pelleHne 3a OTKpMBaHe Ha NpOv3BOACTBO
MO HECLCTOATENIHOCT. 3a YNpaBnsBalWOTO APYXXeCTBO Ce npwuiara CbOTBETHO 4. 32 oT
3akoHa 3a nasapute Ha PUHAHCOBU UHCTPYMEHTW.

(2) (Hoea - OB, 6p. 102 ot 2019 r.) YnpaBnssallo ApPY>XeCTBO, KOETO Ce OTKa3Ba OT
NMLEH3a CU1 1 e NpeaocTaBsano ycnyrute no 4. 86, an. 2, T. 2 - 4, KbM YBEJOM/IEHNETO 3a
peleHeTo 3a OTKa3 OT JIMUEH3 MpeacTaBs MfaH 3a ypexaaHe Ha OTHOLWEHMSATa Cu C
KnneHtute. KoMucusTa OTHEMA J/MUEH3a Ha [APYXEeCTBOTO cCfieq MpeAacTaBaHETO Ha
[AOKYMEHTW, [IOKa3BalLM YPeXXAaHETO Ha Te3N OTHOLLEHWS.

(3) (N3m. - OB, 6p. 109 ot 2013 r., B cvna ot 20.12.2013 r.; u3Mm., 6p. 95 ot 2017 r., B
cuna ot 01.01.2018 r.; npeguwHa an. 2, u3Mm., 6p. 102 ot 2019 r.) Ynpasnsisawo
APY>XeCTBO, KOETO e npeaocTassAno ycnyrute no un. 86, an. 2, T. 2-4, B 14-gHeBEeH CpoOK OT
y3HaBaHe 3a peLleHVETO Ha KOMUCUSATA 3@ OTHEMaHe Ha NMUEH3a U3roTBS W NpeacTaBs B
KOMUCUSATA MNaH 3a ypexaaHe Ha OTHOLEHMATa CU C KNneHTuTe. JINKBMAATOPBLT, CbOTBETHO
NpeacTaBNABaAWMAT APYXKECTBOTO CfleAn 3a M3Mb/HEHWETO Ha MfaHa 3a ypexaaHe Ha
OTHOLWIEHUsITa C K/MEHTUTE Ha YNpaBnsBalOTO APYXECTBO W MpeacTaBs Ha KOMUCUSTA
[IOKYMEHTM, 0Ka3BaLLM YPEXAAHETO HA TE3M OTHOLLEHMUS.

(4) (N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; npeavwHa an. 3, 6p. 102 ot
2019 r.) OTNMCBaHETO Ha APY>XECTBOTO OT TbProBCKMS PErmcTbp € AOMNyCTMMO CaMO cnep
ypeXxaaHe Ha OTHOLUEHWATa Ha YynpasisBaLLOTO APY>XECTBO C HErOBUTE KIIMEHTH, 3a KOETO
KOMUCUSTa yBeaoMsiBa AreHumsTa no BNMcBaHusTa.

Yn. 102. (1) YnpaBnsiBallo APY>XeCTBO MOXe [a Ce npekpaTsiBa CaMo C pa3pelleHune
Ha KoMUcuAaTa.

(2) YnpaBnsBawo Apy>XeCcTBO MOXe fAa ce npeobpasyBa cCaMO C pa3pelleHne Ha
KOMUCKATA, NpU YCIOBME 4Ye BCUMYKM y4yacTBaliM B npeobpasyBaHETO ApyxecTBa ca
ynpaBnsiBaLLm.

(3) YcnoBusitTa M peabT 3@ M3[4aBaHe Ha paspelleHMeTo 3a MpekpaTsBaHe W
npeobpasyBaHe ce onpeaenaT ¢ Hapeaba.

rnaBg’ eaAuHageceTa
N3NCKBAHUA KbM AENHOCTTA HA YNIPABJISABALLOTO
APYXXECTBO



Yn. 103. (7) VYnpaenssawoTo [APYXeCTBO € [JbXHO Ja  OCbLEeCTBsBa
WMHBECTUUMOHHATA MNOMUTUKA C ornes NocTUuraHe MHBECTULMOHHUTE Lenn Ha yrnpasnsiBaHaTa
KONMEKTMBHA MHBECTUUMOHHA CXeMa, KaKTO M Aa Crna3Ba WHBECTULMOHHWUTE OrpaHU4eHus,
npeaBMaeHN B TO3M 3aKOH, B aKTOBETE MO MpuaaraHeTo My, B yCTaBa Ha WHBECTULMOHHOTO
APY>XeCTBOTO, CbOTBETHO B NMpasuiaTa Ha KOMeKTUBHATA MHBECTULIMOHHA CXeMa.

(2) YNpaBnsBalWoOTO APYXEeCTBO € [AMbXHO [a Crassa npaBuiata 3a OueHka Ha
noptdenna n onpeaensiHe HeTHaTa CTOMHOCT Ha akKTUBWUTE Ha KOMEKTMBHATa MHBECTULUMOHHA
CXeMa, KoraTto U3BbPLIBAHETO Ha Te3W AENCTBUSI My € Bb3/I0XEHO.

Yn. 104. (U3Mm. n gon. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 76
oT 2016 r., B cuna ot 30.09.2016 r.; m3m., 6p. 102 ot 2019 r.) (1) YnpasnsiBawmTe
ApY>XeCTBa, NONyYunu paspelleHre Aa YnpasisBaT KOMEKTMBHA MHBECTUUMOHHA CXeMa, ca
LJTbXKHM MO BCSIKO BPEME MO OTHOLLEHWE Ha AEMHOCTTa MO yrnpaB/ieHne Ha Tasu cxema fAa:

1. noaabpxat ctabunHa agMUHUCTPaTMBHA M CYETOBOAHA OpraHM3aums U TEXHUYECKO
obopyaBaHe, MO3BOMSIBAlLM Aa CE OCUIypWM aBTOHOMHO YMpaB/iEHME Ha NOpTdeNMTe Ha
KOJTEKTUBHUTE MHBECTULIMOHHUN CXEMU;

2. pa3nonaraT C MexaHM3MM 3a KOHTPO U CUrypHOCT B obnactTta Ha obpaboTBaHeTo Ha
€1eKTPOHHN AaHHW, KaKTO M afeKBaTHU MeXaHM3MM 3a BbTpeLlleH KOHTPOS, BKIOYBALLM MO-
cneuvanHo npaewua, OTHACAWM Ce A0 NINYHUTE CAESIKM Ha YNpaBUTENHUTE U KOHTPOSTHUTE
OpraHu Ha ynpaB/siBaWOTO APYXXECTBO, Ha CIAYXXUTENUTE Ha YNpaBnsiBallOTO APY>XECTBO U
Ha CBbp3aHUTE C TAX MU, KAaKTO U NpaBuia 3a MHBECTMPaHE Ha COBCTBeHUTEe CpeacTBa Ha
yNpaBnsiBaLloTO APYXKECTBO;

3. M3roTBAT MpaBuna 3a CbXpaHeHMe Ha MHdOopMauMsaTa U OTYETHOCT, KOWUTO JAa
OoCUrypsiBaT npocneasiBaHe Ha BCsKa cAesfika, CKoYeHa 3a CMeTKa Ha ynpaBnsiBaHUTE OT TaX
KONEKTUBHU WUHBECTULIMOHHM CXEMW, Hal-ManKo NO OTHOLUEHME Ha UCTOpUSTA Ha CAENKaTa,
CTOMHOCTTa M, CTPaHWUTE MO Hesl, HEMHOTO eCcTecTBO, BPEMETO M MSACTOTO Ha CK/IOYBaHe,
KaKTO M Aann e CKoYEHa npu cnasBaHe Ha yCTaBa, CbOTBETHO NpaBuiaTa Ha KONEeKTUBHaTa
MHBECTULIMOHHA CXeMa W AelCTBAlIMTE KbM MOMEHTa Ha CK/OYBaHE Ha chenkaTa
HOPMATMBHM U3MCKBAHWS;

4. rapaHTMpaT, Ye aKTUBWUTE Ha yNpaBAsBaHUTE KONEKTUBHU MHBECTULIMOHHN CXEMM Ca
WHBECTMPaHN B CbOTBETCTBME C YCTaBa, CbOTBETHO C MpaBunata WM ydpeauTenHuTe
[JOKYMEHTM Ha Te3n CXeMu U C pasnopeadute Ha TO3M 3aKOH M Ha aKTOBETE MO MpuiaraHeTo
My;

5. ca opraHusuMpaHn U CTPYKTYpUpaHW Taka, Yye Aa CBexaaT A0 MUHUMMYM pucka OT
HaKbpHsIBAHE MHTEpPECUTE Ha KOMEKTUBHUTE UHBECTULIMOHHN CXEMWU, KOUTO YNpaBnsBaT, uin
Ha KIMEHTUTE Nnopaaun KOHMMKT Ha WMHTEpecu Mexay YNpaBnsiBalloTo APYXXeCTBO W
HEroBuUTE K/MEHTWU, MeXAy ABaMa OT HEroBUTE KIMEHTU, MeXAy e€AvH OT KIIMEHTUTE MU
[AafieHa KONeKTUBHA MHBECTULMOHHA CXEMA, KOSITO APY>XECTBOTO YNpaBsaBa, Uivu Mexay ABe
ynpaBnsiBaHN OT HErO KONEKTUBHU MHBECTULIMOHHM CXEMM.

6. (HoBa - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; u3m., 6p. 102 ot 2019 r.)
npunarat M ocUrypsieaT afekBaTHU M edeKTUBHM BbTPEWHW KaHanu W npoueaypy 3a
nofaBaHe Ha CUrHanu OT CITYXKUTENUTE Ha YNpaBAsBaLLOTO APYXXECTBO 3a AEUCTBUTENHU WU
Bb3MOXXHW HapyLLEHMS Ha TO3M 3aKOH M aKTOBETE MO NpuUIaraHeTo My;

7. (HoBa - 1B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) noaabpxaT opraHn3aums 3a
pasrnexaaHe Ha »anbu, NoCTbNUAM B yNpaBisBaLLOTO APYXXECTBO.

(2) (N3m. n pon. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) Ynpasnssawmre
ApY>XeCcTBa, KOUTO MMaT NUUEH3 Aa NpeaocTaBsAT ycnyrute no yn. 86, an. 2, T. 2, He mMoraTt
[a VHBECTMpaT Lenusi WAM 4YacT OT nopTdeinna Ha KIMEHTa B AS/I0BE Ha KOMEKTUBHU
WNHBECTULMOHHN CXEMW MAWN HALUMOHANHU MHBECTULMOHHM (DOHAOBE, KOMTO Te ynpasnsiBarT,
6e3 aa ca nonyunnu npeaBapuTenHoToO ogobpeHne OT Hero.

(3) LOMbAHUTENHN M3NCKBAHMSA BbB BPb3Ka C M3Mb/IHEHMETO Ha M3UCKBaHUSTA Ha an. 1
n 2 ce onpeaensT ¢ Hapeaba.



Yn. 105. (U3m. - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) (1) YnpaBnsiBawoTo
APY>XXeCTBO € AJTbXHO Aa:

1. (v3m. - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) nonara rpmxaTta Ha Ao6bp
TbproBel, OCbLECTBABA 3aAb/DKEHUSATA CU  YeCTHO, CnpaBeasvMBo, NpodecMoHasnHo,
He3aBMCMMO M E€AUHCTBEHO B MHTEpPeC Ha KOMEKTUBHUTE WHBECTULMOHHM CXEMW, KOUTO
yrnpaBnsiBa, U Ha UHTErpuTeTa Ha nasapa;

2. (ot™. - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016r.) ;

3. pasnonara u u3non3ea eMeKkTUBHO pecypcuTe W npoueaypute, Heobxoanmu 3a
NPaBWUIHOTO U3BbPLLUBAHE Ha AEMHOCTTa UM;

4. n3b6area KOHMIMKT Ha MHTepecn, a KoraTto He Moxe pa 6bae wusberHat, Aa
rapaHTMpa, 4Ye KONEKTUBHUTE WHBECTULMOHHM CXEMM, KOUTO YrpaBfsiBa, Cca TpeTMpaHu
Cnpaseasveo;

5. ce cbobpassiBa C BCMYKM perynaTtopHW W3MCKBaHUS MNPV OCbLUECTBSBAHETO Ha
[AENHOCTTa CU B Hal-A06pUSI MHTEPEC HAa MHBECTUTOPUTE U Ha UHTErpuUTETa Ha nasapa.

(2) JonbAHUTENHUTE U3UCKBAHMS BbB BPb3Ka C M3MbJIHEHWE HA 3aAb/HKeHusiTa no an.
1, BKIIOYMTENHO AEWCTBUSATA, KOMTO YNPaBsBaLLOTO APYXXECTBO CrieaBa Aa npeanpuema c
Luen OTKpuBaHe, NpefoTBpaTsBaHe, ynpaBneHue W/WanM OMnoBeCTsiBaHe Ha KOHMMKT Ha
NHTEpPeCK, KaKTO U YCTaHOBSIBAHETO Ha MOAXOASLLM KpUTEpUWU 3a OnpeaensiHe Ha BMAOBETE
KOHMIMKT Ha MHTEepecu, CbLLeCTBYBAaHETO Ha KOWUTO MOXe [a HaBpeau Ha MHTepecuTe Ha
KONEKTUBHUTE MHBECTULIMOHHM CXEMW, KOUTO YrpasssiBa, ce onpeaensT ¢ Hapeaba.

Yn. 105a. (Hos - B, 6p. 26 ot 2020 r.) (1) YnpaBnsasawo ApYyXeCTBO, KOETO Mpu
OCbLLECTBAABAHE Ha AerHOCTTa no yun. 86, an. 1, 1. 1n2uan. 2, 1. 1 n 2 nuBectTupa B akuum
Ha ApYyXeCTBa CbC Cefanuvuie B AbpXXaBa YfeHKa, AOMyCHaTWU A0 TbproBus Ha perynupax
nasap B AbpXaBa 4YfieHKa, npuema v nNybnukyBa MNOAUTMKA 3@ AHraXWMPAHOCT, KaKTO M
nHdOpMaLMa 3@ UBMBITHEHMETO W.

(2) B nonutukaTa 3a aHraXxvpaHocT YNpaBnsiBallOTO APYXECTBO NOCOYBA HA4yMHa, Mo
KOMTO BK/IOYBA B CBOSITA MHBECTMLMOHHA CTpaTerusi aHraXupaHocTTa Ha KONIEKTMBHATa
MHBECTULIMOHHA CXEeMa, CbOTBETHO Ha /IMLUETO, YMMTO nopTdenn ynpaensisa. B nonutukata
3@ @HraXvpaHoCT YNpaensBawoTo APY>XXECTBO ONUCBa:

1. HabnoAeHNETO Ha CbOTBETHWUTE acrneKkTM B AEMHOCTTa Ha APY)XecTBaTa, B KOMTO
MHBECTUPaA 3a CMETKA Ha KOMEeKTMBHATa MHBECTULMOHHA CXeMA, CbOTBETHO Ha NINLETO, YNMATO
noptdein ynpaensiBa, BKIYMTENHO CTpaTerusi, GMHaHCOBU M HEePUHAHCOBM pe3ynTaTn u
PUCK, KanuTanoBa CTPYKTypa M COLMANHO Bb3AENCTBUE, Bb3AENUCTBNE BbpPXY OKOMHATa Cpeaa
N KOPrOpaTUBHO YyrNpaBneHue;

2. OCbLLECTBSABAHETO HA KOMYHUKaUNS C ApY>XecTBaTa, B KOUTO MHBECTUPA;

3. ynpa)KHsiIBaHETO Ha MpaBOTO Ha rnac WU Ha Apyrn npasa, CBbp3aHW C akuuuTe,
BK/TIOUUTENHO MpWiaraHnuTe KpUTEPUM 3a HE3HAUMTENHO rnacyBaHe nopaau npeaMeta Ha
rnacyBaHeTo MK pa3Mepa Ha ASN0BOTO yYacTue B APYXXeCTBOTO;

4. CbTPyAHMYECTBOTO C ApyrMTe akumoHepu U o06WyBaHETO CbC CbOTBETHUTE
3aMHTEpPEeCOBaHN CTpaHu B ApYXXecTBaTa, B KOUTO MHBECTUPA;

5. ynpaBneHneTo Ha peanHUTe 1 NoTeHUNANHUTE KOHMINKTN Ha MHTepecu, CBbP3aHu C
AKLMOHEPHOTO y4yacTue B Apy>XecTBaTa, B KOMTO MHBECTUpA.

(3) YNpaBnsiBawoTo APYXXECTBO eXerogHo nybnunkysa MHpoOpMaumsaTa 3a U3Mb/HEHWE
Ha MNONUTMKATa 3@ aHraXMpPAHOCT, KOSITO CbAbpXKa:

1. 0610 onMcaHMe Ha HayMHa Ha rnacyBaHe;

2. 0BSICHEHME Ha HaW-Ba)XHUTE rnacyBaHus;

3. HopMaums 3a M3MNON3BAHETO Ha YCYruTe Ha YMb/IHOMOLWEH CbBETHUK MO CMUCbHIA
Ha § 1, T. 55 oT gonbAHUTENHMTE pasnopeabun Ha 3akoHa 3a Nyb6nMYHOTO npeanaraHe Ha
LEHHWU KHWXa;

4. wHdOpMaUMs KaK e YMnpaXXHeHO MpaBOTO Ha rfac B [pyXecTeBaTa, B KOUTO e
MHBECTMpan 3a CMEeTKa Ha KOJieKTMBHaTa WHBECTUMUMOHHA CXema, CbOTBETHO Ha JIMLETO,



YMMTO nopTdenn ynpaensiBa, OCBEH KOraTto rnacyBaHETO € HEe3HAYUTENHO CbracHO
KpuTepuuTe no an. 2, T. 3.

(4) NonnuTnkaTa 3a aHraXXMpaHoCT, BKIOYUTENHO HEMHUTE M3MEHEHUS U JOMbIIHEHUS,
ce nybnvKyBa B 7-4HEBEH CPOK OT B3eMaHe Ha CbOTBETHOTO peLUeHue.

(5) YnpaBnsBawoTo ApY>XeCTBO MOXeEe Aa B3eMe pelleHue Aa He npueMa nosuTuka 3a
QHraXupaHoCT, KaTo Nybnnkysa noapobHM MOTUBKM 3a TOBa B CpoKa Mo an. 4.

(6) YnpaenaBawoTo APY>XEeCTBO MOXe [a B3eMe pelleHMe [a He CrassBa HsAKoe OT
N3MCKBaHUSATA NO an. 2, CbOTBETHO an. 3, Kato nybnukysa nogpobHu MOTMBKM 3a TOBa B
Cpoka no an. 4.

(7) WHdopMmaumsata no an. 3 ce nybnvkyBa B CPOK A0 TpU Meceua cnepj Kpas Ha
¢dvHaHcoBaTa roauHa, B KOSITO € YNpaXXHeHO NpaBOTO Ha rnac, Kato MHgopmauusaTa Tpsibea
[la OCTaHe AOCTbMHA A0 cneasalloTo nybamkyBaHe.

(8) WHdopmaumata no an. 1 - 6 ce nybnmkyBa Ha WHTEPHET CTpaHWuaTa Ha
YyNpaBnsiBaLloTO APYXKECTBO M AOCTbMBLT A0 Hes e 6e3nnaTeH.

Yn. 1056. (Hos - [IB, 6p. 26 ot 2020 r.) (1) YnpaBnsiBalo APY>XECTBO, KOETO e
CK/IOYMNO [OroBOpP 3a YnpaBfieHMe Ha nopTdenn, BKIOUYATENHO 4pe3 KONEKTUBHA
MHBECTUUMOHHA cxeMa, C nuue no yn. 197a, an. 1 ot Kogekca 3a 3acTpaxoBaHETO MU C
nvue no cMucbna Ha un. 2, 6ykea 4" ot AupektvBa 2007/36/EO Ha EBponeickus
napaaMeHT n Ha CoBeta oT 11 oM 2007 r. OTHOCHO YNPa)KHABAHETO HA HSKOM rpaBa Ha
aKUMOHepWTe Ha ApYyXXecTBa, A0oMNycHATK Ao perynupaH nasap (OB, L 184/17 ot 14 tonun 2007
r.), PerucTpupaHo WaM NUMUEH3MpaHO B Apyra Abp)XkaBa YeHKa, € ATbXHO eXerogHo Aa
npeaocTaBs Ha NMUETO MHMOPMaUUs Kak MHBECTUUMOHHATa cTpaTerns Ha ynpasnsiBalloTo
APY>XECTBO M U3MbJIHEHUETO N CLOTBETCTBAT Ha CK/IIOYEHUSI AOrOBOP M KaK AOMPUHACAT 3a
CpPeAHOCPOYHMTE U Ab/ITOCPOYHUTE MOKa3aTen Ha akTMBUTE Ha NNLETO.

(2) WHdopmMaumaTa no an. 1 BkAYBA [OKNajABaHe 3@ OCHOBHUTE CbLUECTBEHM
CPeAHOCPOYHM WM ABAFOCPOYHM PUCKOBE, CBbp3aHM C WHBECTMUMWUTE, 3a CbCTaBa Ha
noptdeina, 3a obpallaeMocTTa Ha akTUBUTE M PasxoaMTe, CBbp3aHM C 06paLlaeMoCcTTa Ha
aKTUBUTE, 3@ WM3MNOS3BAHETO HAa YMb/JIHOMOLEHW CbBETHMUM MO CMUCbAa Ha § 1, T. 55 ot
JOMbAHUTENHUTE pa3nopeabu Ha 3akoHa 3a nybnMYHOTO npeasniaraHe Ha LEeHHW KHWXKa 3a
LenuTe Ha AeMHOCTUTE MO aHraXXMPaAHOCT M TAXHaTa MOSMIMTUKA 3@ NPEeAOCTaBsSIHE Ha LIEHHM
KHM)XXa B 3aEM WM HauyuHa, MO KOMTO TS Ce npwnara, 3a fAa Ce M3MbJHAT AEMHOCTUTE MO
AQHraXXMpaAHOCTTa, aKo TOBa € MPWUSIOXKMMO, 0CObeHO no BpeMe Ha obwwute cbbpaHus Ha
Apy>XecTBaTa, B KOUTO € MHBECTUPAHO.

(3) WHdopmaumaTta no an. 1 BkmouBa M MHMOpMaumMs 3a ToBa Jann U Kak
ynpaBnsBalloTO ApPYXXeCTBO B3eMa WMHBECTUMLMOHHM peLleHns Bb3 OCHOBA Ha OLEHKA Ha
CPeAHOCPOYHMTE M OBAFOCPOYHMTE pe3ynTaTh Ha APYXXECTBOTO, B KOETO € MHBECTMPAHO,
BKJTIOMUTENHO HedMHAHCOBUTE pe3ynTaT, KAaKTO M 3a TOBa Aa/iM U KAKBM KOHMMKTU Ha
MHTEPECK Ca Bb3HMKHA/IM BbB Bpb3ka C AEMHOCTUTE MO aHraXXMpPaHOCTTa M 3a HauuHa, no
KOWTO YyNpaBNsBaLLOTO APY>XECTBO ' € pa3peLunno.

(4) NHdopmaumaTa no an. 1 ce onoBecTsiBa 3aefHO C roAMWHUSA (DUHAHCOB OTYET MO
yn. 60, an. 1, T. 1, CbOTBETHO 3aeAHO C NOCIeAHMS OTYET Mo 4n. 85, an. 1 oT 3aKkoHa 3a
nasapuTe Ha (PUHAHCOBWU MHCTPYMEHTU 3a CbOTBETHATa roAnHa.

(5) Mpn n3MbAHEHME Ha NONMTUKATA 3@ aHraXWMpPaHOCT YNPaBAsABALOTO APYXECTBO
cnasea pasnopeabute Ha yun. 104, an. 1, 1. 5 nun. 105, an. 1, 1. 4.

Yn. 106. (M3Mm. n gon. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; usMm. n gon.,
6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; pgon., 6p. 102 ot 2019 r.) (Z) (U3m. - OB, 6p.
109 ot 2013 r., B cuna ot 20.12.2013 r.) YnpaBnsBawlo APYXECTBO MOXe Aa CKI4M
[IOrOBOp, C KOMTO Ja Aenernpa Ha TpeTo navue dyHKuuM 1 gencTems no yn. 86, an. 1 v an.
2, T. 1 n 4, npn cna3BaHe Ha CregHUTe U3UCKBaHWUS:

1. yBepoMsiBa KOMUCKSITA Hal-KbCHO A0 Kpasi Ha paboTHUSI AeH, cneaBall CKIIlOUYBAHETO
Ha [IOroBop C TPETO /e, OTHOCHO CKJTIOYBAHETO U CbLUECTBEHUTE YCIOBUS HA AOroBOpa;



2. CK/IIOYBAHETO Ha [OroBop C TpeTo fvue He TpsbBa Aa Cb3fjaBa Npeyvku 3a
eheKTMBHOTO YrNpaXKHsiBaHe Ha HaA30pHUTE (DYHKUMM Ha KOMUCUSITA WM Ha 3aMeCTHUK-
npeaceaaTens, KakTo U Aa Bb3MNPensaTCTBa YNpaB/IeHMETO Ha KOMEKTMBHATA MHBECTMLMOHHA
cXeMa B Han-ao6bp MHTEpEeC Ha UHBECTUTOPUTE;

3. (m3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) He MOXe Aa CK/IKOYBA
[OroBOp C TPETO /fULE, YMUTO MHTepecu MoraT [a Bns3aT B KOHMAMKT C MHTepecuTe Ha
yrnpasnsiBalloTO [PY>XXECTBO KONEKTUBHATA WHBECTULUMOHHA CXeMa WM  HauWMoHasHusA
MHBECTULIMOHEH (DOHZ, UMATO AENHOCT TO YNpaBnsBa;

4. [OroBOpbLT C TpeTo Nmue Tpsbsa Aa CbabpXka pasnopeabu, AaBalum Bb3MOXHOCT Ha
/MuUaTa, PbKOBOAELM YNPaBAsABALOTO APYXECTBO, Aad OCbLIECTBABAT MO BCAKO BpeMme
eeKTUBEH HaA30p BbPXy AEMHOCTTa Ha TPETOTO /IMUE BbB Bpb3Ka C M3MbJHEHMETO Ha
CK/IIOYEHNSI [OrOBOpP, BKOUUTENHO Aa NOMyyaBaT MepuoaMYHO M/MAM Mpu MOUCKBaHe
nHgopmauus oT ToBa Nmue;

5. [OroBOpBLT C TPETO Nuue TpsbBa Aa CbabpXka pasnopenbu, Cb3aasaliy Bb3MOXHOCT
3@ wMuaTa, pPbKOBOAELUM YNpPaBnsiBalWOTO [APYXeCTBO, Aa [JaBaT Mo BCAKO BpeMe
[JOMbAHUTENHN yKa3aHMs Ha HacpelwHaTa CTpaHa Mo A0roBopa WM eAHOCTPaHHO Ja ro
npekpaTtasaT 6e3 npeauM3BecTue, KoraTto TOBa € B MHTEPEC Ha UHBECTUTOPUTE;

6. TpeToTo Nuue Tpsbsa Aa pasnonara ¢ HeobXoAnMUTE TEXHUYECKU Y OpraHU3auMOHHM
Bb3MOXXHOCTU M KBaNMMULUMPaHN CIY>XUTENW, 3a Aa MU3MbJHABA AenervpaHnte GyHKUMmM u
LAENCTBUS;

7. (nam. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) Bb3MOXHOCTTa Aa ce
aenermpat @yHKUMM U OencTBusi TpsbBa Aa € WM3pUYHO NpeaBuAeHa B MpocrnekTa Ha
KONEeKTUBHATa MHBECTMLMOHHA CXEMA WM HALMOHATHUS MHBECTULUMOHEH (hOHA;

8. (HoBa - B, 6p. 109 ot 2013 r., B cvna ot 20.12.2013 r.) genervpaHeTo Ha QyHKUUK
He MoXe fa 6bae B CTerneH, B KOATO YNpas/siBalloTo APY>XXECTBO BEYE HE MOXE Aa ce cMATa
3@ TakoBa MO OTHOWEHWE Ha CbOTBETHATa KOMEKTMBHA WHBECTUMUMOHHA CXeMa WK
HaLMOHANEH MHBECTULIMOHEH (DOHA WM MO HAYMH, MO KOMTO LIE M3MbHABA (PyHKLUMU CaMo
no NpueMaHe n npegasaHe Ha MHgopMaums.

(2) Komucmsita HesabaBHO npegoctaBs wHdopMaumaTa no an. 1, T. 1 Ha
KOMMETEHTHUTE OpraHM Ha AbpXaBaTa 4aeHKa Mo MNpouM3xo4 Ha KONeKTUBHaTa
MHBECTULUMOHHA CXEeMa, 3a YMWUTO [AsA/0Be cCa AenervpaHn yHKUMM M OencTBust no
npoaaxbaTta n 0bpaTHOTO M3KyrnyBaHe.

(3) (HoBa - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) KoraTto aenermpaHeTo Ha
(yHKUMM M gencTBMa Mo an. 1 ce OoTHacs A0 ynpaBleHWe Ha WHBeCcTUUMUTe, TpsibBa aa
6baaT cnazeHn cnegHUTe AOMb/IHUTENHN U3UCKBaHUS:

1. pjenervpaHeTo Ce M3BbpLUBA B CbOTBETCTBME C KPUTEPUM 3a MpepasnpeaeneHve Ha
NMHBECTUUNNTE, YCTAHOBABAHW NEPUOANYHO OT YNPaBnsBaLoTO APY>XECTBO;

2. TPeToTO Nuue, Ha KOeTo ce aenernpaTt yHKuuu, Tpsbea Aa e NMUEH3UpaHo Wiu
perucTpupaHo 3a UenuTe Ha YNpaBfeHMEeTO Ha aKTMBM W Ja MOANEXW Ha Haa3op 3a
Crna3BaHe Ha M3NCKBaHMSATa 3a OCbLUECTBSIBaHE Ha AENHOCT;

3. fa e OCUrypeHo CbTPyAHUYECTBOTO MeXay KOMUCUSITa W OpraHa, OCbLUecTBABaLl
HaA30p BbpXy TPETOTO fuue, KoraTto ce penervpar @yHKUMM MO ynpaBfeHWe Ha
WMHBECTUUMUTE Ha N1LEe OT TPeTa AbpiKaBa.

(4) (Hoea - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M. n gon., 6p. 95 ot
2017 r., B cuna ot 01.01.2018 r.) [denernpaHe Ha ¢yHKUMM NO an. 3 ce AOMycka, ako e
N3nafeHo npeaBapuTenHo oaobpeHWe 3a ToBa OT KOMUCKMAT@ MO MpeasiokeHne Ha
3aMecTHuK-npeacenatens. KbM 3asBneHWeTo 3a u3gaBaHe Ha opobpeHve ce npunarat
CK/IIOYEHUSAT A0roBOpP, KaKTO W [AaHHUM M [OKYMEHTW, YAOCTOBEpsiBalUM Cra3BaHETO Ha
N3MCKBaHMATA Ha an. 1 n obocHoBaBalM n36bopa Ha KOHKPETHOTO TPETO NMUE, OnpeaeneHn
C Hapeaba. Komucusita ce npomusHacs no peaa Ha yn. 18, an. 2 - 6.

(5) (MpeanwHa an. 3, uam. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
[enervpaHeTo Ha @yHKUMM W aenctBust No an. 1 He ocBoboxzaBa YnpaBnsBaLlOTO



APY>XeCTBO, CbOTBETHO Aerno3uTapsi, OT OTrOBOPHOCTUTE MO [AOroBopa 3a YrpaBlieHue,
CbOTBETHO MO A0roBOpa 3a Aeno3uUTapHU YCNYTW.

(6) (MpeanwHa an. 4, pon. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
[onbnHUTENHU U3UCKBAHWS BbB Bpb3Kka C AenernpaHeTo Ha (yHKUMM rno an. 1 n3BbH Te3un
no an. 3 ce onpegenaT ¢ Hapeaba.

(7) (Hoea - OB, 6p. 102 ot 2019 r.) Cnopa3yMeHWETO Mexay KONeKTUMBHA
MHBECTMLMOHHA CXEMA W KOHTpareHT BbB Bpb3ka CbC Cyan 3a obuia AOXOAHOCT WK ApYyru
AEPVBATUBHM (PUHAHCOBM WHCTPYMEHTU CbC CblUMTE XapaKTepUCTMKM cCneaBa fAa ce
pasrnexaa Kato AenermpaHe Ha QyHKUMUTe No ynpasfieHne Ha MHBECTULMUTE CbINacHo an.
3, KOraTo KOHTpareHTbT UMa MpaBOMOLUMS 33 B3€MaHe Ha pelleHMs OTHOCHO CbCTaBa Wiu
yNpaBfeHNETO Ha UHBECTULIMOHHNSA NOPTGENN Ha KONEKTUBHA MHBECTULIMOHHA CXEMa WM 3a
6a3ncHUTE ekcno3numm Ha AepuBaTHUTE GUHAHCOBU UHCTPYMEHTW.

Yn. 107. (U3m. - OB, 6p. 34 ot 2015 r.; u3m., 6p. 15 ot 2018 r., B cuna ot 16.02.2018
r.) 3a ynpaBnsiBaloOTO APYXeCcTBO ce npwnara § 4, an. 2 OT 3akOHa 3a nasapuTe Ha
(pMHAHCOBU MHCTPYMEHTH.

Yn. 108. (M3M. ususno - 4B, 6p. 21 ot 2012 r.; u3M., 6p. 76 oT 2016 r., B cMna ot
30.09.2016 r.; u3m., 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; u3m. n gon., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.; u3Mm., 6p. 24 ot 2018 r., B cuna ot 16.02.2018 r.; nsm. n gon.,
6p. 102 ot 2019 r.) (Z) (Jon. - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.)
YnpaBnsiBalloTo APYXeCTBO MpueMa M npuiara noauvtuka, KosaTo obxsalla BCMYKM hopMu
Ha Bb3HarpaxaeHws, Kato 3annatv 1 Apyrn (PUHAHCOBM W/WUNM MaTepuanHu CTUMYyNu,
BK/IIOUMTENHO 0b6narn, CBbp3aHn C A0O6POBOSIHO MEHCMOHHO W/WUNW 34pPaBHO OCUrypsiBaHe,
KOMTO 3anfallia Ha CneaHuTe KaTeropum mnepcoHan B Cllydan ye C npodecuoHanHaTa cu
JENHOCT T€ OKa3BaT CbLUECTBEHO BNIMSIHUE BbPXY PUCKOBUS Npodun Ha ynpasnsBaHUTE OT
ynpaBnsBalloTo APYXKECTBO KONEKTUBHU NHBECTULIMOHHU CXEMM:

1. cnyxkutenute Ha pbKOBOAHW AMbXHOCTY;

2. CNYXXUTENUTE, YUSITO AEMHOCT € CBbp3aHa C NOEMaHe Ha PUCKOBE;

3. CNy>XUTenuTe, U3MbAHSABALUM KOHTPOMHN (DYHKUNNK;

4. BCMYKM OpYrn  CIAYXXUTENW, YMMTO Bb3HArpaxaeHus ca CbU3MepuMM C
Bb3HarpaxaeHnsaTa Ha CAY>XUTenn no 7. 1 u 2 n ynnto npodecroHanHn AeNHOCTN OKa3BaT
B/IMSIHWE BbPXY PUCKOBUS Npodun Ha ynpaBnsiBaHWTE OT YNpPaBnsBallOTO APYXeCTBO
KONEKTUBHU MHBECTULIMOHHM CXEMM.

(2) (Hosa - B, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) Bu3HarpaxaeHuaTa no an.
1 He BKMOYBAT AOMBAHWUTENHM NMawaHuMs wnuM obnarM, KoMTO Ca 4acT oT obuwa
HeAUCKPeLMOHHA MOUTMKA, KOSTO Ce OTHACS 3a USN0TO YyNpasnsBawo APY>XXeCTBO, U KOUTO
He noowpsiBaT NOEMAHETO Ha PUCKOBE.

(3) (MpegvwHa an. 2 - AB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) MNMonutukaTta 3a
Bb3HarpaxxaeHvsaTa no an. 1 HacbpyaBa pa3yMHOTO M e(EKTUBHOTO YyrpaBfieHWe Ha pucka
Ha YynpaBNsBallOTO APYXECTBO WM He noowpsiBa MOeMaHe Ha PUCK, HeCbOTBETEH Ha
puckosuTe npodwnn, npaBunata WM yuypeauTenHuTe [AOKYMEHTM Ha ynpaBnsiBaHUTE
KONEKTUBHN MHBECTULMOHHN CXEMM, KAKTO U He 3acsira U3MbJIHEHNETO HA 3a4b/DKEHNETO Ha
ynpaBnsiBalloTO [APYXECTBO Aa [AeNCTBa B Hal-g06bp MWHTEpPeC Ha KONeKTUBHaTa
WMHBECTMLMOHHA CXeMa.

(4) (NpegywHa an. 3 - OB, 6p. 15 ot 2018 r.,, B cuna ot 16.02.2018 r.) Mpwu
N3roTBSIHETO M NMpUaraHeTo Ha NONUTMKATa 3a Bb3HarpaXxaeHusaTa no an. 1 ynpaBnsiBalloTo
LAPY>XECTBO Cna3sBa CleAHWTE W3MCKBaHMS, CbobpaseHn C pa3Mepa W opraHu3aumsTa Ha
yNpaB/isiBaLLOTO APYXXECTBO, KAKTO M C XxapakTepa, 06xBaTa M CNOXHOCTTa Ha AeMHOCTTa My:

1. nonuTuKaTta 3a Bb3HarpaXXaeHusTa CbOTBETCTBA Ha MNPUHUMNUTE 3@ Pa3yMHO WU
eeKTVBHO yrpaBneHMe Ha pucka U ro HacbpyaBa, KaTO HE MOOoLWpsiBa MOEMaHETO Ha
PUCKOBE, KOMTO He ca CbobpaseHn C pucKoBUTE npodunn, ycrtasa, npasunata Wm
yuypeauTenHuTe JOKYMEHTU Ha YNpaBisiBaHUTE KONEKTUBHU UHBECTULIMOHHN CXEMU;



2. NONUTMKaTa 3a Bb3HArpaXxaeHusita CbOTBETCTBa Ha Ou3HeC cTpaTerusita, uenute,
LEHHOCTUTE U MHTEpPeCUTE Ha YNpaB/sBaLOTO APYXECTBO U HA YNpaBnsiBaHUTE KOJIEKTUBHM
NHBECTULMOHHU CXEMU WM Ha MHBECTUTOPUTE B TAX M BK/IKOYBA MEPKW 3a NpeaoTBpaTsBaHe
Ha KOH(MIMKTUTE Ha NHTepecu;

3. Bb3HarpaxkaeHuaTa Ha nuuata no an. 1, 7. 1, u3nbnHsasawm GyHKUuM B obnactra Ha
yrnpaB/ieHNETO Ha pucka W HOPMATMBHOTO CbLOTBETCTBME, Ce€ KOHTpONMpaT npsko OT
KOMUTETA MO Bb3HArpaXaeHusita, B C/lydal 4Ye MMa Cb3dadeH TaKbB KOMUTET B
YNpaBisABaLLOTO APYXECTBO;

4. nwuata no an. 1, 7. 3 nonyyaBaT Bb3HarpaXkaeHne, cbobpaseHo C NOCTUraHeTo Ha
LenuTe, CBbP3aHn C MYHKUMMTE UM, HE3ABUCMMO OT pe3y/TaTUTE Ha CEKTOPUTE Ha AEMHOCT,
KOWUTO Te3M NiMua KOHTPOMpar;

5. koraTo Bb3HarpaxaeHVMeTo e 06BbP3aHO C pe3ynTaTuTe OT AeNHOCTTa, HEeroBmaT obLL
pa3Mep ce OCHOBaBa Ha KOMOWHaUMS OT OLeHKaTa 3a pe3ynTaTtuTe Ha OTAENHOTO Jinue U Ha
OpraHM3auMoOHHOTO 3BEeHO, B KoeTo paboTn, uAM Ha CbOTBETHATa KOMEKTUBHA
MHBECTULIMOHHA CXEMa, PUCKOBUS 1 Npodun, KaKTo M  USNOCTHUTE pe3yntatv Ha
yrnpaBnsBalloTO APY)XXeCTBO, KaTO OUeHKaTa Ha MHAMBUAYaNHUTE pe3ynTaTu ce M3BbpLUBA
Bb3 OCHOBa Ha (OMHAHCOBM U HE(PUHAHCOBW NOKa3aTenu;

6. OUeHKaTa Ha pe3ynTaTuTe e 4acT OT OueHbyYeH npouec, obxsawal, nepuog OT
HSIKONIKO FOAMHKM, CbOoBpaseH C nepvoda Ha AbpXKaHe, NpenopbyaH Ha WHBECTUTOpUTE B
KONEeKTUBHA MHBECTULUMOHHA CXeMa, YrpaBfsiBaHa OT YNpaBfsBalLlOTO APYXeCTBO, C Uuen Aa
Ce rapaHTMpa, 4Ye OUEHSIBAaHETO Ce OCHOBaBa Ha MO-AbLJArOCPOYHM pe3ynTaTh Ha
KONEeKTUBHATa WHBECTULIMOHHA CXEMa M PUCKOBMSI M NPodui, KakTo U 4ye (akTU4ecKoTo
n3nnawaHe Ha eneMeHTUTe OT Bb3HarpaxaeHneTo, 06Bbp3aHu C pe3ynTaTute, ce pa3cpoysa
B CblUMS Nepuos;

/. TApaHTMpaHO NPOMEH/MBO Bb3HArpaxzaeHue ce npefocTtaBs CaMo MO U3KIKYeHue
Npyv Ha3HayaBaHe Ha HOBW CAYXWUTENM W CaMO 3a MbpBaTa roavHa, Ccneasalla
Ha3Ha4yaBaHeTO UM;

8. onpepens ce noaxoAswWOTO CbOTHOLIEHME MeXAy MOCTOSAHHOTO M MPOMEHIMBOTO
Bb3HarpaxxaeHue, KaTto NoCTOSHHOTO Bb3HarpaxxaeHve Aa npeacrabnsiBa A4OCTaTbYyHO BMCOK
AaN OT USNOTO Bb3HArpaXaeHve u aa no3BosisiBa NpUAaraHeTo Ha rbBKaea MoONMTMKA Mo
OTHOLIEHWE Ha NPOMEH/INBUTE e/IEMEHTU Ha Bb3HArpaXxaAeHWETO, BKIIOYMTENTHO Bb3MOXHOCT
NPOMEHNNBO Bb3HArpaXxaeHue Aa He ce U3nnawla;

9. nnawaHuaTa, CBbp3aHM C NPeACPOYHOTO MpekpaTsiBaHe Ha AO0roBop, OTpassiBaT
MOCTUrHaTUTE B TEYEHNE HA BPEMETO PE3ynTaTu M Ca OMpeAesieHn MO HayuH, KOWTO Aa He
Hacbp4aBa Heycrnexa;

10. v3MepBaHETO Ha pe3ynTaTuTe OT AEWHOCTTa, WM3MON3BaHO 3a M34YMUCISIBaHE Ha
NPOMEHNNBUTE €IEMEHTU HA Bb3HArpaXXAeHMeTo WM CbBKYMHOCTUTE OT MPOMEHINBK
€1eMEeHTN, BK/IOYBA USOCTEH MEXaHM3bM 33 KOpeKUuMM C Uen OTYMTaHe Ha BCUYKK
HacToALM 1M 6baeLm pUCKoBe;

11. B 3aBMCMMOCT OT NpaBHO-OpraHu3auuoHHaTa ¢opMa Ha KOJieKTMBHATA
MHBECTULIMOHHA CXeMa W HeWHWS yCTaB, NMpaBuia WM y4ypeauTenHU AOKYMEHTM Hal-Masko
50 Ha CTO OT NPOMEHIMBOTO Bb3HArpaXaeHwe ce CbCTOM OT AS0BE WM aKuuu OT
CbOTBETHATa KOJIEKTUBHA MHBECTULIMOHHA CXEMa MM PaBHOCTOMHWM NpaBa Ha COBCTBEHOCT,
WM WHCTPYMEHTW, CBbp3aHW C aKUMUTE, WM PaBHOCTOMHM HENapuyHW MHCTPYMEHTM CbC
CTUMYNK CbC CbliaTa ePeKTUBHOCT KaTo OCTaHaNUTe MHCTPYMEHTU, KaTo TO3W npar Moxe Aa
6bae No-HUCbK, aKo YNpaBfiEHNETO Ha KONEKTMBHATa MHBECTULUMOHHA CXemMa npeacTaBnsBa
no-manko ot 50 Ha cTo OoT 06wms NopTdein, ynpaensiBaH OT yNpaB/siBalLOTO APYXXECTBO;

12. (pon. - OB, 6p. 102 ot 2019 r.) MHCTpyMeHTUTEe No T. 11 ca obekT Ha noaxoasLla
NoMTUKA 3a 3adbpXaHe, uenswa MoCTUraHe Ha CbOTBETCTBME MeXay CTUMynuTe W
NMHTEpecnTe Ha YNpaBnABaLOTO APYXXECTBO, YNpaBsiBaHUTE KOMEKTUBHU WMHBECTULMOHHM
CXEMU U NMpuTexaTenuTe Ha AAI0BE, KaTo NONUTMKaTa 3a 3aAbpXXaHe ce npuniara Kakto no



OTHOLIEHWE Ha Hepa3CpoyeHaTa 4acT, Taka W MO OTHOLWEHWEe Ha pascpoyeHaTa 4acT oT
NMPOMEHSINBOTO Bb3HArpaxaeHue rno T. 13;

13. He no-manko oT 40 Ha CTO OT NPOMEH/MBOTO Bb3HarpaxxaeHue ce pas3cpoysa 3a
nepuoa C MUHUManHa NPOABL/DKUTENHOCT TPU FOAMHM B 3aBUCMMOCT OT Nepuoja Ha
[bpXXaHe, npenopbyaH Ha WHBECTUTOPUTE B CbOTBETHATa KOMEKTMBHA WHBECTULMOHHA
CXeMa, U B CbOTBETCTBME C eCTeCTBOTO Ha pPUCKOBETE HA CbOTBETHATa CXeMma;
Bb3HArpPaXXAEeHMETO Ce M3M/awa NponopuMOHanHO BbB BPEMETO, a Mpu 0COBEHO ronsm
pa3Mep Ha MPOMEH/IMBOTO Bb3HarpaXaeHue M3nnawaHeTo Ha Hal-Manko 60 Ha cTo oT
cyMmaTa ce pascpouysa;

14. (n3m. - B, 6p. 102 ot 2019 r.) NpOMEHNMBOTO Bb3HArpaxKaeHwe, BKOYMTENHO
pa3cpoyeHaTa 4acT OT Hero, Ce u3nnalwa eauMHCTBEHO aKo e CbOobpas3eHo C USNIOCTHOTO
(PMHAHCOBO CbCTOSIHWE Ha YNPaBABALLOTO APYXXECTBO M € ONpaBAaHO OT reAHa Touka Ha
pe3yntatute Ha OPraHM3auMOHHOTO 3BEHO, B KOeTo paboTu nuueTo, Ha CbOTBETHaTa
KONEKTMBHA UHBECTULMOHHA CXEMA U HA CbOTBETHUSA CNYXUTEN, KaTo NpWU HE3aA0BOIUTENTHN
WM oTpuuatenHn ¢GUHAHCOBM pe3ynTaTi Ha YNpasBnsiBaloTO ApPYXeCTBO WM Ha
CbOTBETHATA KOJMIEKTUBHA WHBECTULMOHHA CXeMa obwmaT pa3Mep Ha MNPOMEHINBOTO
Bb3HarpaXaeHne ce HamansBa 3HAYMTENHO, BKJ/IIOYMTENIHO C HaMansiBaHe Ha TeKyLuu
KOMMeHcaum1, HamansBaHe Ha CyMU, HAYUC/IEHM 32 MUHAs Nepuosa, UM Bb3CTaHOBSIBaHe Ha
BEYE HAYMCNIEHO Bb3HarpaxxaeHue;

15. nonnTukKaTa BbB Bpb3Ka C 06e3eTeHns npyu NneHCMoHMpaHe TpsabBa Aa CbOTBETCTBa
Ha 6u3Hec CcTpaTerusita, UenuTe, UEHHOCTUTE W  ObArOCPOYHUTE MHTEPecU Ha
ynpaBnsiBalloTO APYXECTBO M Ha YMpaBfsiBAHUTE OT HEro KOMEKTUBHUM WHBECTULMOHHU
CXeMW, KaTo MNpU HanyckaHe Ha CAyXuTen npean neHCMoHupaHe obesleTeHneTo npu
NMeHCUOHMPaHe ce 3aabpXxa OT YNpaBnsBalloTO APYXECTBO noj ¢opMata Ha WHCTPYMEHTH
no 7. 11 3a cpok 5 roguMHu, a npu [OCTUraHe Ha MEHCMOHHA Bb3PacT OT CIYXWUTEN
obesLeTeHneTo Npu NeHCMOHMPaHe ce m3nnawa nog dopMata Ha UMHCTpPYMeHTU no T. 11,
KOUTO CIYXXWUTENAT HAMa NpaBo Aa NpexBbps 3a CPOK 5 roauHu;

16. cnyxuTtenuTe ce 3aAb/MKaBaT Aa He M3MON3BaT JIMYHWU CTpaTernn 3a orpaHuyaBaHe
Ha puCKa WM 3acTpaxoBaHe, CBbpP3aHO C Bb3HArpaXxaeHusTa WM OTrOBOPHOCTTA, C uen
HamansBaHe Ha pUCKOBO 06Bbp3aHMTe edekTn BbpXy Bb3HarpaXXaeHWeTo UM, NpeaBuaeHu B
[IOroBOpUTE UM;

17. NPOMEH/IMBOTO Bb3HarpaXxaeHue He ce m3nnawia nocpeacTBOM MHCTPYMEHTU WK
METOAM, KOUTO A0MYyCKaT 3a06MKansHeTo Ha nocoyeHuTe B T. 1 - 16 n3nckBaHus.

(5) (MpegnwHa an. 4 - AB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; u3M., 6p. 24 ot
2018 r., B cuna ot 16.02.2018 r.) M3uckeBaHuATa no an. 4 ce npunarat 3a obnarn oT
BCAKaKbB BWA, M3MnallaHuW OT yMnpaBfsBaLOTO APYXEeCTBO, 3a BCUYKM CYMM, M3MNallaHu
NPsiKO OT KOMEKTUBHUTE WHBECTULUMOHHM CXEMM, BK/IHOUYUTENIHO TaKCW 3@ MOCTUrHATU
pe3ynTaTti, 1 3a BCIKO NMPEeXBbp/SHE Ha AS/I0BE WM aKUMK OT KONEKTUBHWN MHBECTULMOHHM
CXeMM B MON3a Ha nmuata no an. 1, Kakto M Ha BCEKW Apyr CAyXuTen, yYneto obuio
Bb3HarpaXaeHne e CbMoCTaBUMO C Bb3HarpaXaeHusiTa Ha nvuara no an. 1.

(6) (Hoea - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; u3m., 6p. 24 ot 2018 r., B
cuna ot 16.02.2018 r.) YnpaBnsaBawoTo APYXKECTBO MOXE Aa He npunara U3nMckBaHusita rno
an. 4, 7. 11 - 13 3a nuuata no an. 1, ako o6WMAT pa3Mep Ha rOAULIHOTO MPOMEHSIMBO
Bb3HarpaXxaeHne Ha CbOTBETHOTO siMue He npesuwasa 30 Ha CTO OT 06LWOTO My NOCTOSIHHO
Bb3HarpaxzaeHve n He npesuwasa 30 000 nB..

(7) (NpeguwHa an. 5 - 4B, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; usm., 6p. 24 ot
2018 r.,, B cuna ot 16.02.2018 r.; pon., 6p. 102 ot 2019 r.) lNonuTukata 3a
Bb3HarpaxaeHuata no an. 1 ce npvemMa OT ynpaBuUTENHUSA OpraH Ha YnpaBnsBalloTo
APY>XXeCTBO. YneHoBeTe Ha ynpaBuUTENHUSA OpraH Ha ynpasisBawoTO APYXeCTBO, Ha KOUTO
He € Bb3/IOXKEHO YMPAaBMEHUETO W KOUTO MMaT OMUT B YMNPaBlEHMETO HA puUCKa WU
Bb3HarpaxxaeHusaTa, U3BbpliBaT NepuoanyeH npernes 3a Crnas3BaHeTo Ha M3MCKBaHWSTa no



an. 4 Han-Manko BeAHBX FOAMILHO, HO He No-KbCHO OT 30 AHM OT Kpasi Ha KaneHaapHaTta
roamHa, 3a KOSTO Ce U3BbpLUBA NperneabT, KaTo OTroBapsT U CNeasT 3a TAXHOTO npuiaraHe.

(8) (MpepnwHa an. 6 - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) U3nbnHEHNETO
Ha NoNMTUKAaTa 3a Bb3HarpaxaeHusTa ce nognara Ha UeHTpaneH U He3aBUCUM BbTpeLleH
npernea ot OTAeNa 3a HOPMATMBHO CbOTBETCTBME Hal-Manko BEAHBX FOAMLLHO, HO He Mo-
KbCHO OT 90 AHM OT Kpas Ha KaneHgapHaTa roAuHa, 3a KOSITO Ce U3BbpLUBa npernegbr.

(9) (Hoea - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) 3a uenute Ha TO3U 4YneH
NOCTOSIHHWN Bb3HArpaXaeHusi ca BCMYKKU NnallaHna unu apyru obnarm, KoOUTo ca onpeaeneHm
npeaBapuUTelHO M He 3aBUCAT OT MOCTUrHaTUS pe3ynTtaT. 3a uenute Ha TO3M ufeH
MPOMEH/IMBN Bb3HArpaXkaeHusl ca BCUMYKW AOMBAHUTENHM NAalaHus wan apyru obnarm,
KOUTO Ce onpefenst v usnnawaTt B 3aBUCMMOCT OT MOCTUrHaTUS pesyntaTt Wan OT ApYyru
[IOrOBOPHO OnpeaesnieHn yCroBus.

(10) (NpegnwHa an. 7 - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) Apyru
M3NCKBaHMS KbM AEMHOCTTa Ha YynpaBnsiBalMTe ApYXecTBa, B T.4. KbM MNOMMTMKATa 3a
Bb3HarpakaeHusTa, muaTta, 3a KOUTO Ce OTHAcs, M HEMHOTO OMOBECTSBaHE, KbM 06LWNTE
ycnosust no yn. 95, an. 2, T. 4, kbM NpasunaTa no 4. 95, an. 2, T. 6 U KbM PU3NYECKUTE
nuua, paboTelum No A0roBOp 3a YMPaBnsBalloTO APYXECTBO, KaKTO M 3a KanuTanosa
aeKBaTHOCT M JIMKBUAHOCT Ce onpeaensT ¢ Hapeaba Ha KoMucusaTa.

(11) (U3m. - OB, 6p. 95 o1 2017 r., B cuna ot 01.01.2018 r.; npeavwHa an. 8, 6p. 15 ot
2018 r., B cuna ot 16.02.2018 r.) lNMpu nouckBaHe KomucusiTa npefoctass Ha EOLKI
MHbOpMauns 3a MNOMUTUKUTE 3a Bb3HArpaXkAeHWsiTa Ha ynpaenssBalmTe ApyXecTBa W
NPaKTUKUTE UM 3a TAXHOTO NpuiaraHe.

Yn. 108a. (Hos - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; u3m., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.) (1) YnpaensBallo APYXeCTBO, KOETO € 3Ha4YnuMo Mo pasMmep,
opraHu3aumsi, ecTecTBoTo, obxBaTa WM CIOXHOCTTa Ha AEMHOCTTa CM WM MO pa3Mep Ha
yrnpaBnsiBaHUTE  KOMEKTUBHW  WMHBECTULUMOHHM  CXeMK,  Cb3daBa  KOMUTET MO
Bb3HarpaxaeHusaTta. KOMUTETBT MO Bb3HarpaXAeHusiTa Ce Cb3daBa MO HauuH, KOWTO
OCUrypsiBa M3BbLPLUBAHETO HA KOMMETEHTHA M He3aBMCMMa MnpeueHKa Ha nosuTuKaTta 3a
Bb3HarpaxxaeHusata no 4i. 108, an. 1 n npakTMkata Ha YynpaBnsBalOTO APYXECTBO MO
rpunaraHeTo 1, KakTo U Ha BbBEAEHWUTE CTUMYM 3@ YNpaB/IEHUE Ha PUCKa.

(2) KOMUTETBT NO Bb3HArpaXxaeHusiTa ce CbCToN OT YSIEHOBETE Ha YNpaBUTENTHUS OpraH
Ha ynpaB/siBaWOTO APY>XXECTBO, HA KOUTO HE € Bb3/IOXKEHO YNpPaBfeHNETO, KaTo eauH OT TSX
€ Heros npeaceapaten.

(3) KOMUTETBT MO Bb3HArpaxkaeHWsiTa OTroBaps 3a MOAroTOBKAaTa Ha peLlleHusTa Ha
yrnpaBUTENHUS OpraH OTHOCHO Bb3HAarpaXaeHusiTa, BKOYMTENHO 3@ OHE3W OT TAX, KOUTO
BMSAT BbPXYy PWUCKa W YNPaBIEHMETO Ha pUCKA Ha YMNpaBsiBalOTO APYXXeCTBO WM Ha
ynpaBnsiBaHUTE KONMEKTUBHU NHBECTULIMOHHWN CXEMM.

(4) Tlpn B3eMaHeTO Ha peleHuss KOMUTETBLT MO Bb3HArpaXaeHusta oTyuTa
AbArOCPOYHNS MHTEPEC Ha WMHBECTUTOpPUTE W APYrMTe 3avHTEPEeCOBaHW Nuua, KaKTo U
obLecTBeHNs MHTepec.

(5) (U3m. - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) Kputepuute 3a onpegensiHe
Ha 3HauMMUTE ynpaBnsiBallM APYXECTBA 3a LENMTe Ha M3UCKBAHWSATA KbM MOAUTUKATA Ha
Bb3HarpaxxaeHvsaTa ce ypexaaTt ¢ Hapeabata no yn. 108, an. 10.

AAN TPETU
N3BBPLLUBAHE HA l.'l,EVIHOCT OT YNPABJIABALLIO APY)XXECTBO
U NPEOQJIATAHE HA AANTOBE HA KOJIEKTUBHA
MHBECTULMNOHHA CXEMA B PAMKMUTE HA EBPOMNEWUCKUNSA
CbiO3
MnaBa pBaHagecera



M3BBLPLUBAHE HA IEMHOCT OT YNPABJSIBALLO IPY)KECTBO C
npPon3xoa ot PENYBJIUKA BbJITAPUA HA TEPUTOPUATA HA
APYTA AbP)XXABA YNIEHKA. U3BbPLUBAHE HA IEMHOCT B
PENYBJINKA BBJIFTAPUA OT YIPABJIABALLIO APYXXECTBO C
nPON3XOoA OT APYIrA AbP)XABA YJIEHKA
Pazpenl
MN3BbpLuBaHe Ha AEUHOCT OT YrNpaB/iiBaLLO APYXXECTBO C
npousxopn ot Penybnuka bbuarapus Ha TepuTopusiTa Ha Apyra

ADbpirKaBa YJieHKa

Yn. 109. (U3Mm. - OB, 6p. 77 ot 2018 r., B cuna ot 01.01.2019 r.; u3M. u gon., 6p. 16
ot 2022 r.) (1) YnpaBnsiBawo APYXeCTBO, KOETO Bb3HAaMepsiBa f[a Cb3Jaje KIOH B
npveMalla Abp)KaBa 4fieHKa, TpsibBa npeaBapuTenHO Aa YBeAOMM 3a TOBa KOMMUCUSITA.
Bcukn KnoHOBE, Cb3AadeHVW OT YNpaBNABALIOTO APYXXECTBO B €4Ha MnpueMalla AbpXXasa
YneHKa, ce CMaTaT 3a enH KJIOH.

(2) YBenoMneHneTo no an. 1 coabpxa:

1. nocoyBaHe Ha Mpuemallata AbpXkaBa YSeHKa, B KOATO yNpaBAsBaLlOTO APYXeCTBO
Bb3HaMepsiBa Aa Cb34aje K/IOH;

2. nporpama 3a AelHOCTTa, BKIOYBalla MHOpMaumMss OTHOCHO Buaa M obema Ha
AENHOCTMTE U YCNyruTe, KOUTO YNpPaBAsiBALLOTO APYXXECTBO LUE M3BbPLUBA B MpueMallaTta
Abp)XaBa UY/eHKa, KaKTO M OpraHu3auuMoHHaTa CTPYKTYpa Ha KAOHA, BKJIOUUTENHO
npasBunaTta 3a ynpasfeHne Ha puUcka Ha ynpasnsiBalloTO APYXECTBO, KaKToO U OnucaHue Ha
npoueaypute n Mepkute 3a obpaboTBaHe MO MOAXOASAW, HAYMH HA OMJIAKBAHMSA Ha
WHBECTUTOPM W 3@ MNpemMaxBaHe Ha OrpaHuYeHusTa 3a YhpaXKHsBaHe nMpaBaTa Ha
WMHBECTUTOPM OT NpMeMallaTa AbpXKaBa YSeHKa;

3. agpeca B npueMallaTa AbpXXaBa YfIeHKa, Ha KOWTO MoraT Aa 6bAaT nosydaBaHu
[OKYMEHTH;

4. “MeHaTa Ha nmuaTta, OTrOBOPHM 3a YNpaBAeHNETO Ha KITOHa.

(3) Komucusita npenoctaBs Ha CbOTBETHWSI KOMMETEHTEH OpraH Ha npueMallarta
AbpXkaBa YneHka MHdopMaumsTa no an. 2 B CPOK eaAMH Mecel OT MoJly4aBaHEeTo 1, a KoraTto
ca 6unM NouCKaHM [OMbAHUTENHU CBEAEHUS M OOKYMEHTM - B CPOK €AuH Mecel OT
Mosly4aBaHETO WM, KaKTO WU WHdOpMauus 3a AeicTBallaTa B CTpaHaTa cucTeMa 3a
KOMMEHCMpaHe Ha MHBECTUTOPUTE, B KOSITO YNPaBnsBaLlOTO ApYXXeCTBO yvacTea. Komucusta
He3abaBHO yBeAOMsiBa YNpaBnsBaWOTO APYXKECTBO 3a NpeaoCTaBsAHETO Ha WHdopMauusiTa
Nno nspeyeHne NbpBo.

(4) N3m. - OB, 6p. 77 ot 2018 r., B cuna ot 01.01.2019 r.) Komucusta moxe aa
OTKaXXe B paMKMTe Ha Cpoka Mno an. 3 Aa npeaoctaBu MHdopMmauusita no an. 2 Ha
CbOTBETHUSI KOMMETEHTEH OpraH Ha nNpueMallaTa AbpXXaBa Y/ieHKa C MOTUBUPAHO peELLEHWE,
aKO aAMUMHUCTpaTMBHATa CTPYKTypa WM (PUHAHCOBOTO CbCTOSIHME Ha YNpasisiBalloTo
APY>XXeCTBO He oCcurypsiBaT MHTEPeCUTE Ha WHBECTUTOpUTE. YNpasnsBalloTO APY>XECTBO ce
yBeAOMSsIBa MUCMEHO 3a B3ETOTO pelleHne B TPMAHEBEH CPOK. PelleHneTo 3a 0TKa3 Noaiexu
Ha obxansaHe npea AAMUHUCTPaTUBHUS Cba, - Codus obnact.

(5) Komucusita yBegomsea EBponeiickata komucus uM EBponeiickns opraH 3a LEHHM
KHMXa M nasapu, cb3gaaeH ¢ Pernament (EC) N2 1095/2010 Ha EBponeinckns napnameHT u
Ha CbBeta oT 24 HoemBpu 2010 r. 3a cb3gaBaHe Ha EBponeilcku Haa30peH opraH
(EBponeickm opraH 3a LIEHHM KHUXA M Na3apu), 3a U3MeHeHue Ha Pelwenne N2 716/2009/EO
N 3a oTMsiHa Ha Pewenne 2009/77/EO Ha Komucusta (OB, L 331/84 ot 15 pekempu 2010
r.) 3a 6post n xapakTtepa Ha c/ly4auTe, B KOUTO Ce e Mpon3Hecna ¢ oTkas no asn. 4.

(6) KoraTo ynpaBnsiBallo APYXXECTBO Xenae Aa YNpaxHsiBa AeMHOCTTa Mo KONEKTUBHO
ynpaBssieHWe Ha NopTgenn Ha KONEeKTMBHA MHBECTMUMOHHA CXeMa B MpueMallaTta Abpkasa
yfieHKa, KOMUCUATa npunara KbM AOKyMeHTauusiTa, u3npaTteHa Ha KOMMETEeHTHUTE OpraHu



Ha npueMallata YynpaBnsBaWOTO [APYXECTBO AbpXaBa UYeHKa, aTectauus, ue
YyNpaBnsiBaLloTO APY>XXeCTBO € NOoAy4YMno CbOTBETHOTO paspelleHne CbrnacHo pasnopeabure
Ha TO3M 3aKOH, ONMcaHve Ha 0bxBaTa Ha paspelleHMETO Ha yMNpaBAsABaLLOTO APYXECTBO U
noapobHOCTM 3@ BCSKAKBM OrpaHMYEeHWst OTHOCHO BWMAOBETE KOMEKTUBHU WHBECTULIMOHHM
CXE€MU, KOUTO YNpaBnaBaLLOTO APY>XXECTBO UMa pa3peLlleHne Aa ynpasisaBsa.

(7) YnNpaBnaBawoTo APY>KECTBO MOXe Aa Cb3fdaje KIOH M Aa 3anoyvHe Ja U3BbpLluBa
AEMHOCT Ha TepuTopusiTa Ha MnpueMallata [AbpXaBa YeHKa cnef nosny4YyaBaHe Ha
yBeOMNeHNe OT CbOTBETHMUS KOMMETEHTEH OpraH Ha npueMalata AbpXaBa 4NeHKa,
CbOTBETHO C/lefl M3TUYaHe Ha [Ba Meceua OT yBeAOMSIBaHETO Mo pefa Ha an. 3, ako B TO3M
CPOK He e Mnony4yuno yBefoM/IeHWE OT CbOTBETHWS KOMMETEHTEH OpraH Ha npuvemallaTta
AbpXXaBa YfieHka.

(8) YnpaBnaBaLwoTo ApY>XeCTBO, KOETO e Cb3Aano K/OH Ha TepuTopusaTa Ha npuvemalla
AbpXXaBa YneHKa, yBeaoMsiBa MMCMEHO KOMUCKATA, KAaKTO U CbOTBETHUS KOMMETEHTEH OpraH
Ha NpveMallaTa AbpXKaBa YsieHKa OTHOCHO BCsSKa MPOMsiHA B AAHHWUTE M AOKYMEHTUTE Mo an.
2 Hai-Manko eiMH Mecel Npeayn OCbLUECTBABAHE Ha NpoMsHaTa. AnvHen 4 1 7 ce npunarat
CbOTBETHO.

(9) (Hoea - 1B, 6p. 16 ot 2022 r.) Korato yctaHOBMW, Ye B pe3ynTaT Ha MpoOMsiHa B
JAHHUTE M JOKYMEHTUTE Mo an. 2 ynpas/siBaWoTO APYXXeCTBO Lie NpecTaHe Aa OTroBaps Ha
N3MCKBaHUATA Ha TO3M 3aKOH, KOMUCKUATA yBEAOMSIBa MUCMEHO YNpPaBnsBaLoTO APYXECTBO B
CpOK A0 15 paboTHM AHWM OT NONy4YaBaHETO Ha YBEAOMIEHMETO MO an. 8, ye npoMsiHaTa He
cneasa da ce um3BbplwiBa. Komucusita yBeaomsiBa CbOTBETHMS KOMMETEHTEH OpraH Ha
npvemallaTta abp)xasa 3a 0bcTosTencraara rno nspevyeHune nNbpeo.

(10) (Hosa - B, 6p. 16 ot 2022 r.) MNpu NnpoMsHa B AaHHUTE U AOKYMEHTUTE No an. 2,
M3BbplleHa Cnea wm3npalaHe Ha YBeAOM/IEHMETO NO an. 9, B pe3yntaT Ha KOSTO
yrnpaBnsBalloTO APYXECTBO HE OTroBapsi Ha W3MCKBaHMSATA Ha TO3M 3aKOH, KOMUCUATA
npeanpveMa CbOTBETHUTE MEpPKM MO TO3M 3aKOH M 3akoHa 3a Komucusita 3a dmHaHCOB
Haa3op. Komucusita yBegomsiBa He3abaBHO CbOTBETHUS KOMMETEHTEH OpraH Ha npveMallaTta
AbpXXaBa 3a npeanpueTuTe No U3peyeHne MbPBO MepKMU.

(11) (NpepnwHa an. 9 - 1B, 6p. 16 ot 2022 r.) Komucuata akTyanusupa
nMHbOpMaunaTa, CbabpXKalla ce B aTtectauusita no an. 6, n MHPOpMMPA KOMMETEHTHUTE
OpraHv Ha npuemallata ynpasnsBalloTO APYXXECTBO AbpXKaBa Y/IeHKa 3a BCAKA NpoMsHa B
obxBaTa Ha pa3peLlleHneTO Ha YNpasBnsBallOTO APYXECTBO WAM B NOAPOOHOCTU - 3@ BCAKO
OrpaHuyeHne OTHOCHO BMAOBETE KOMEKTUBHM MHBECTULMOHHN CXEMU, KOUTO YNpaBfsiBaLLlOTO
APY>XeCTBO MMa pa3peLleHune Aa ynpasnssa.

(12) (NpegnwHa an. 10 - B, 6p. 16 ot 2022 r.) Ha TepuTopusaTa Ha NpueMallata
AbpXaBa uYNeHKa YNpaBnsBallOTO APYXECTBO CMa3Ba NPUIOXMMUTE MpaBuna Ha Tasu
ObpXaBa ufieHKa, CbOTBETCTBALLM Ha npasmnata no yn. 105.

Yn. 110. (7) YnpaBnsiBallo APYXXeCTBO, KOETO Bb3HaMepsiBa Aa U3BbpLUBA AENHOCT B
nprveMalla aAbpXxaBa YieHKa npu ycnoemsaTa Ha cBO6OAHO npeaocTaBsiHe Ha ycnyru, 6e3 aa
OTKPWBA K/IOH Ha TepuTopusiTa 1, NpeaBapuTENHO YBeAOMSsIBa 3a TOBa KOMUCUATA.

(2) YBegomneHueTo no an. 1 cbabpxa:

1. nocoyBaHe Ha npuemallaTa AbpXkaBa YieHKa, B KOSITO YMNpaB/siBallOTO APYXECTBO
Bb3HaMepsiBa [la M3BbpLUBa AEUHOCT;

2. nporpama 3a [AelHOCTTa, BKIKO4YBalla MHGOpMaumss OTHOCHO Buaa M obema Ha
AEVHOCTUTE U YCNYrnTe, KOMTO YNpPaB/siBallOTO APYXXECTBO LUe M3BbpLUBA B Npuemallata
AbpXaBa 4YfleHKa, npaBwiaTa 3a YNpaBfeHWe Ha puUCKa Ha YNpaBnsiBallOTO APYXKECTBO,
KaKTO M OnucaHue Ha npoueaypvute U Mepkute 3a obpaboTBaHe No NoaxoAasw HayuvH Ha
OMnJlakBaHUs Ha WMHBECTUTOPU W 3a NPeMaxBaHe Ha OrpaHn4YeHusTa 3a YnpaXkHsBaHE Ha
npaBaTa Ha MHBECTUTOPU OT NpueMallaTa AbpXKaBa YsIeHKa.

(3) KoraTo ynpaBnsiBallo APYXXECTBO Xerae Aa YNpaxHsiBa AEMHOCTTa Mo KONEKTUBHO
ynpaefieHMe Ha nopTgenn Ha KONEKTMBHA WHBECTULUMOHHA CXeMa Ha TepuTopusTa Ha
npvemallata AbpXasa YneHKa, KOMUCUATa npunara KbM JOKYMEHTUTE Mo asn. 2 atectauus,



ye ynpasnsBaLLOTO APYXECTBO € NOMy4Yusio paspeLleHne CbrnacHo pasnopeaburte Ha To3n
3aKOH, OnucaHne Ha obxBaTa Ha paspelleHneTo U NoApOoOHOCTU 3a BCAKaKBU OrpaHUYEHUst
OTHOCHO BMWJOBETE KONEKTUBHU MHBECTULMOHHU CXEMWU, KOUTO YNpasnsBawoTo ApPY>KECTBO
nMa paspeLueHue aa ynpasnssa.

(4) Komncnsata npepocraBss MHdopMauusita no an. 2 Ha CbOTBETHUSI KOMMETEHTEH
opraH Ha npuemallaTa AbpXXaBa Y/eHKa B CPOK eanH Mecel, OT MoJly4aBaHETO M, KaKTO U
nHdopMauma 3a AelcTBallaTa B CTpaHaTa CMCTEMa 3a KOMMEHCMpaHe Ha MHBECTUTOPUTE, B
KOATO  YNpaBnsiBaWoToO ApyXectBo YydyactBa. Komucussta HesabaBHO yBegoMmsiBa
yrnpaBnsBaLloToO APYXXeCTBO 3a NpeAoCTaBAHETO Ha MHpOpMaumsaTa No U3peyeHne Mbpeo.

(5) YnpaBnsiBalWoOTO ApY>XeCTBO MOXe fa 3anoyHe AeMHOCT Ha TepuTopuaTa Ha
npueMallata AbpXxaBa 4ieHka, cnej Kato 6bae yBeAOMEHO 3a MpefoCTaBsSHETO Ha
NHbopMaumaTa no an. 4 oT KoMucmaTa.

(6) B cnyyain 4ye ynpaBnsiBaWOTO APYXECTBO Bb3NOXW npoaaxbata u obpaTHOTO
N3KynyBaHe Ha ASN0Be Ha YynpaBnsiBAaHWUTE OT HEr0 KOMEKTUBHW MHBECTULMOHHM CXEMWU Ha
TPETO NMUEe Ha TeputTopusTa Ha Mpuemallata [AbpXaBa uYfeHKa, TO npeaBapuUTESHO
yBelOMsiBa 3a TOBa KOMUCUSATA.

(7) YNpaBnaBaLwoTo ApY>XeCTBO Cna3sa npaswnarta no yn. 105.

(8) YnpaBnsBawoTo ApPY>KeCTBO YBeAOMSIBA MUCMEHO KOMUCKATA, KaKTO U CbOTBETHUSA
KOMMETEHTEeH OpraH Ha npuemallata [AbpXaBa 4/IeHKa OTHOCHO BCSKa MNPOMSHA B
nporpamaTa no asn. 2, T. 2 Haii-ManKo eauH Mecel, Npean OCbLUECTBSIBaHE Ha MpoMsiHaTa.

(9) KomucmaTa aktyanusmpa nHpopMaumsTa, CbabpXKalla ce B atectaumsaTa no an. 3, n
NMHMOPMMPaA KOMMETEHTHUTE OpraHy Ha npuveMallata ynpasnsiBalloTO APYXeCTBO AbpXKaBa
YfleHKa 3a BCsKa NpoMsiHa B 06xBaTa Ha paspeLleHVETO Ha YNpaB/sBalloToO APYXECTBO UK
3@ BCSAKO OrpaHU4YeHMe OTHOCHO BMAOBETE KOMNEKTUBHM WHBECTULMOHHM CXEMM, KOUTO
ynpasnsiBaLLloTo APY>KECTBO UMa paspelleHne Ja ynpasnssa.

Yn. 111. KoraTo ynpaensiBallo APY>XeCTBO UCKa Aa npeanara, 6e3 Aa cb3gasBa KIIOH,
[SN0BETE Ha KONEKTUBHA MHBECTUUMOHHA CXEMa, KOSATO ynpaBnsBa B AbpXaBa YfeHKa,
pasfninyHa OT AbpXXaBaTa YfeHKa Mo NpoU3X0[ Ha KOMeKTUMBHA MHBECTULMOHHA cxema, 6e3
YNPa)XHABAHETO Ha APYrv AEMHOCTM WK YCIIyrK, Ce npuara rnaea TpuHageceTa.

Pa3pen II
MN3BbplLuBaHe Ha aenHocT B Peny6nuka bbnrapus ot
ynpas/ifiBallo APY>XXeCTBO C Npou3xo[ OT Apyra Abp)KaBa

YJieHKa

Yn. 112, Ynpasnasallo APY>XeCTBO C NPOU3XOA OT Apyra AbpXXasa YfieHKa, noayyunsio
JIMLUEH3 3a@ U3BbPLUBAHE HA AEMHOCT KaTO YMNpPaBAsiBallO APYXXECTBO CbrnacHo vpekTusa
2009/65/EO oT CbOTBETHMS KOMMETEHTEH OpraH Ha Ta3u AbpXaBa, MOXe Aa W3BbpLIBA
[AENHOCTTa, 3@ KOSITO My € U34afleH IMUEH3, Ha TepuTopuaTa Ha Penybnvka Bbnrapusi ypes
KNOH MAX Npu ycnoBusita Ha cBo6OAHO npeaocTaBsHe Ha YCnyru. Bcuukm KoHoBe,
Cb34aieHn OT yNpaBnsBaLoTO APYXecTBo B Penybnvka bbnrapus, ce cMATaT 3a eauH KII0H.

Yn. 113. (1) B cpok ABa Meceua OT NosyyYaBaHeTO Ha MHMOPMaUns CbC CbAbPXKAHUETO
no un. 109, an. 2 n aTtectaumnsi CbC CbAbpXaHueTo Ha 4n. 109, an. 6 3a ynpasnaBallo
APY)XXeCTBO OT Jpyra AbpXaBa 4IeHKa, KOeTO Bb3HaMmepsiBa Aa Cb3dafe K/AOH Ha
Teputopusita Ha Penybnuka bbnrapus, koMucusita npeanpueMa AeMCTBUS MO NOAroTOBKa 3a
OCbLUECTBSABAHE Ha HaA30p BbpXy YMNpPaBAsiBalLOTO APY)XXeCTBO B paMKMTE Ha CBOATa
KOMMETEHTHOCT.

(2) YnpaBnsBawoTo ApY>XeCTBO OT Apyra Abp)KaBa YJIeHKa MOXe Aa Cb3Aaje K/OoH M Aa
3anoyHe Aa M3BbpLIBa AEMHOCT Ha Teputopusita Ha Penybnuka Bbnrapuvsi cnep nonyyaBaHe
Ha yBeJOMJIEHWE OT KOMWUCUATA, CbOTBETHO CNef U3TUYaHe Ha cpoka Mo an. 1, ako B To3n
CPOK He nony4u yBeaoMeHue.

(3) YnpaensBawoTo APYXECTBO OT Apyra AbpXaBa Y/eHKa, KOETO € Cb3[aso K/IOH U
M3BbPLUBA AENHOCT MO peda Ha an. 2, yBeaoMsiBa KOMUCMSITa OTHOCHO BCSIKa MPOMsiHA B



[aHHWTE 1M AoKyMeHTUTe No yn. 109, an. 2 Han-Manko eanH MeceL, Npeay OCbLUECTBSIBaHe Ha
npomsiHaTa.

(4) Komucusata npuema 3a akTyanHa uHdopMaumsTa, CbabpXalla ce B npeactaBeHaTa
OT CbOTBETHWUS KOMMETEHTEH OpraH aTectaums, 4OKaTo He 6bae yBeAOMEHa OT CbOTBETHMS
KOMMETEHTEH OpraH 3a NpoMsiHa Ha AaHHWTE, MOCOYEHW B aTecTaumsTa.

(5) YNpaBnsBaLloTo APY>XeCTBO OT Apyra Abp)KaBa Y/ieHKa, KOETO yrnpaxHsBa AeMHOCT
ypes K/IOH Ha TepuTopusiTa Ha Penybnuka Bvarapus, cnassa npaswnata no yn. 105.

Yn. 114. (1) YnpaBnsBeallo APY>XECTBO C MPOU3X0A OT Apyra AbpXXaBa Y/eHKa, KOeTo
Bb3HaMepsiBa Aa M3BbpLUBaA AeNHOCT B Penybnunka Bbnrapusi npu ycnosusita Ha cB0604HOTO
npeaocTaBsiHe Ha ycnyry, 6e3 aa OTKpuBa K/IOH Ha TeputopusiTa M, MOXe Aa 3amnoyHe Aa
M3BbpLIBA [AEMHOCT, Cnea  KaTo  KOMUCMSITa  MofyyyM  MHGopMaumMss OT  CbOTBETHUSA
KOMMETEHTEH OpraH OTHOCHO MporpamMaTta 3a AeMHOCTTa Ha YnpaBsiBaloTO APYXXEeCTBO B
CTpaHaTa.

(2) ndopmaumata no an. 1 Tpsbsa Aa cbabpXKa U NogpobHOCTU 3a BCSKa CXeMa 3a
KOMMeHcMpaHe, npefHasHayeHa 3a 3aluTa Ha MHBECTUTOPUTE, B KOATO YNpPaBnsiBalloTo
LAPY>XeCTBO y4acTBa.

(3) KoraTo ynpaBnsiBallo ApY>XeCcTBO OT Apyra AbpXKaBa Y/EeHKa Xenae Aa ynpaxHsisa
AENHOCT MO ynpaBneHWe Ha MopTdens, CbOTBETHUAT KOMMNETEHTEH OpraH Ha Abp)kaBaTa
YfieHKa npunara KbM nporpaMaTta 3a AeMHOCTTa aTecTaums, Ye ynpas/siBalloTo APYXXECTBO e
nonyynno paspelleHne cbrnacHo [AupektuBa 2009/65/EO, onucaHne Ha obxeBaTa Ha
paspeLleHneTo U NoapobHOCTM 3@ BCSKAKBM OFPaHUYEHUs OTHOCHO BWAOBETE KONEKTMBHU
NHBECTULIMOHHN CXEMM, KOUTO YNPaB/siBaLLOTO APY)XKECTBO MMa pa3pelleHne Aa ynpasnsBsa.

(4) YnpaBnsiBalloTO APY>XECTBO OT Apyra AbpXaBa Y/ieHKa yBeaOoMsBa KOMUCUATA
OTHOCHO BCSika MPOMsIHA B l@aHHUTE M JOKYMEHTWUTE Mo an. 1 Han-Manko eauH Mecel npeay
OCbLUEeCTBSIBAHE Ha NpoMsiHaTa.

(5) Komncuata npuema 3a akTyanHa MHdopMaumsita, CbabpXKalla ce B npeacTaBeHaTa
OT CbOTBETHWUS KOMMETEHTEH OpraH aTectaums, AOKaTo He 6bae yBeAOMeHa OT CbOTBETHUS
KOMMETEHTEH OpraH 3a NPOMsiHA Ha AaHHUTE, MOCOYEeHM B aTecTauusaTa, BKIIOYMTENTHO 3a
BCAKa MpoMsiHA B oOOxBaTa Ha paspelleHWeTo Ha YnpaBisaBaloTO APYXEeCTBO WM B
noapobHOCTM - 33 BCSKO OrpaHuMYeHVe OTHOCHO BWAOBETE KOMEKTUBHW WHBECTULIMOHHU
CXEMW, KOWUTO YMNpaBfAaBaLLOTO APY>XECTBO MMa pa3pelleHne Aa ynpasnsasa.

(6) YnpaBnsiBaLlo APYXXECTBO OT Apyra AbpXXaBa Y/ieHKa, KOETO yrpaXHsiBa AENHOCT Ha
Teputopusita Ha Penybnuka Bbnrapus npu ycnoBusita Ha cBOOOAHO MNpefoCTaBsiHE Ha
ycnyru, cnassa npasunara rno yn. 105.

Pa3pen III
Mpuno>xumMo nNpaBo Npu u3BbplLUBaHE HA AENHOCT Ha
TepuTopUsiTa Ha Apyra Abp)KaBa YieHKa OT ynpasisiBallo
ApYXXecTBO ¢ npousxon ot Penybnuka bbnrapus upes
Cb3jaBaHe Ha KJIOH WM NpU yCJ1I0BUSATa Ha cBO60AHO

npenocraBsiHeE Ha yCnyrm

Yn. 115. KoMmucusata ocbLLeCcTBABa HaA30p Hag yrnpasnsBallMTe ApY>XKeCTBa, Ha KOUTO
€ u3aana NMUEeH3, HE3aBUCMMO AaNiv Te OCbLUECTBABAT AEMHOCT B Apyra AbpXXaBa YfieHKa
ype3 K/IOH UM Npu ycnosmsta Ha cBoboaHO npeaocTaBsiHe Ha ycnyrv, 6e3 aa Hapylwasa
npeasuaeHnTe B OupektnBa 2009/65/EO pasnopenbu, KouTO Bb3naraT OTrOBOPHOCT Ha
KOMMETEHTHUTE OpPraHn Ha NpuvemMallaTa ynpasisaBalloTO APYXECTBO AbpXKaBa Y/EHKa.

Yn. 116. (1) YnpaBnsiBawo ApYyXecTBo C npousxoa oT Penybnuka Bwnrapusi, koeto
ynpaXxxHsBa [AEMHOCT MO YyrnpaeneHve Ha nopTdenn B Apyra [AbpXaBa uY/eHka u4pes
Cb3aBaHe Ha K/OH MAWM Mpu ycnoBusiTa Ha cBO6OAHO MpeaocTaBsiHE HA YCyru, Cnasea
pa3nopeabute Ha TO3M 3aKOH, OTHAcAWM Ce A0 OpraHusauusita Ha YnpasisiBaWoTo
APY>XECTBO, BK/IIOUMTENTHO peXuMa 3a AenerMpaHe, npoueaypuTe 3a yrnpasieHne Ha pucka,



npyAeHUManHWTe npasuna M npaBunata 3a HaA30p, M3UCKBaHMATa no un. 104 wu
M3MCKBAHMATA 3a pa3KpuBaHe Ha MHGOPMaLMS Ha yNpaBnsaBaLwoTo APYXeCTBO.

(2) KomucumsaTta ocbluecTBsiBa HaA30p 3a CnassaHe Ha npasuniaTta no an. 1.

Yn. 117. (1) YnpaBnsBalloTO APY>KECTBO Cra3sa NpasuiaTa B AbpXXaBaTa Y1eHKa Mo
NMpor3xXoA Ha KOSIEKTMBHATa MHBECTULIMOHHA CXEMA OTHOCHO YYpeasiBaHETO U AEMHOCTTa Ha
KONEeKTMBHATa MHBECTULMOHHA CXeMa M MO-KOHKPETHO NpaBuniaTta, OTHacsLWmM ce Ao:

1. yypeasBaHeTO U MpefoCTaBSHETO Ha paspelleHVe 3a KONMEKTMBHA WMHBECTUMLMOHHA
CXeMma;

2. eMUTUPAHETO 1 06paTHOTO U3KYNyBaHe Ha AS/OBe;

3. WHBECTULUMOHHATa MNOAUTMKA W OrpPaHUYeHusi, BKIIOYUTENHO W3YMUCISBAHETO HA
obLiaTa ekcnosmumns u NMMBbLPUOK;

4. orpaHMYeHusiTa BbpXy Mosly4aBaHETO M OTMYCKAHETO Ha 3aeMU N U3BBLPLUBAHETO Ha
KbCW npoaaxom;

5. oueHKaTa Ha aKTUBMTE M OTYETHOCTTA Ha KOMEKTMBHAaTa MHBECTULMOHHA CXEMa;

6. M3UYNCNSBAHETO Ha EMUCMOHHATa CTOMHOCT M LEeHaTa Ha 06paTHO W3KynyBaHe,
OTCTpaHsIBaHe Ha AOMYCHATW MPELWKM B U3YMCISIBAHETO HA HETHATa CTOMHOCT Ha aKTUBUTE U
CbOTBETHATa KOMMEHCaUns 3a UHBECTUTOPUTE;

/. pasnpeaeneHneTo UM penHBecTUpaHeTo Ha NpuUxoanTe;

8. M3MCKBaHMATA 3a pa3KkpuvBaHe Ha WHGOpMauusi 3a KONEeKTMBHATA MHBECTULMOHHA
CXEMa, BK/IOYUTENHO MNPOCMNEKTU, KIYoBaTa MHGOpMauMs 3a WHBECTUTOpUTE MU
¢prHaHcoBUTE OTYETY;

9. pexkvMa 3a npegnaraHe Ha ASN0Be Ha KONMeKTUBHA MHBECTULMOHHA CXEMA;

10. B3aMMOOTHOLLEHMSTA C NpUTEXaTeNuTe Ha ASN0Be;

11. npeobpasyBaHETO Ha KONEKTMBHA UHBECTMLMOHHA CXeMa;

12, nuKBMaaUmMsTa Ha KONEKTMBHA MHBECTMLUMOHHA CXeMa;

13. cbabpXXaHMETO Ha perucTbpa Ha npuTeXaTenute Ha pAsnoBe - Korato e
NPUNOXNMO;

14. TakcuTe 3a paspeLleHnst U Hag30p NO OTHOLIEHME Ha KONEKTUBHUTE MHBECTULIMOHHM
CXeMmu, un

15. ynpa)xHsIBAQHETO Ha NPaBOTO Ha rnac v Apyrn npaea Ha NpuTexaTenuTe Ha AsSnoBe,
CBbp3aHM € T. 1 - 13.

(2) YNpaBnaBaLwoTO APY>XECTBO U3MbJIHABA 3a4b/DKEHMSATA, ONpeaeieHn B NpaBuiaTa,
CbOTBETHO B YyCTaBa W B MpOCNEKTa Ha KOMIEeKTMBHATA MHBECTUUMOHHA CXeMa win B
yypeauTenHnuTe W aKToBE, W 3aAb/DKEHUsITA, OMNpeaeneHn B MNPOCMNeK-Ta, KOMTO ca B
CbOTBETCTBME C MPWIOXKUMOTO 3aKOHOAATENCTBO HA AbpXXaBaTa 4YIEHKa MO NPou3XoA Ha
KONEKTUBHATa MHBECTMLMOHHA CXeMa.

(3) YnpaBnsiBawoTo APY>XECTBO B3eMa HEObX0AUMUTE peLLEHUSI U HOCU OTFOBOPHOCT 3a
NPYEMaHETO M NpuaraHeTo Ha BCUYKM MEPKM N OPraHM3auMOHHU pelleHus, Heobxoammm 3a
rapaHTMpaHe CrnasBaHeTo Ha NpaBwuiaTa, CBbP3aHM C yupeasBaHeTo U MYHKUMOHMPAHETO Ha
KONEeKTUBHATa MHBECTULMOHHA CXEMa WM CbC 3afb/KEHMSATA, ONpeaeneHn B npasBwunata W,
CbOTBETHO B YCTaBa M B MpPOCNEKTa WM B yypeauTesiHUTe AOKYMEHTUM Ha APY>XECTBOTO,
KaKTO M B 3ab/DKEHNSTA, YCTAHOBEHM B NPOCMNEKTA.

(4) Komucusita OTroBapsi 3a OCbLUECTBSBAHETO Ha HAA30p BbpXy aAeKBaTHOCTTA Ha
MEPKUTE W OpraHusauusaTa Ha YNpaBnsBalloTO APYXeCTBO Taka, 4ve Te fAa 6baar B
CbCTOSIHME Aa W3MbAHSABAT 3aAb/DKEHUSTa WM MpaBunaTta, CBbP3aHW C ydpeasiBAHETO U
(PYHKUMOHNPAHETO HA BCUYKM KONEKTUBHN MHBECTULIMOHHM CXEMM, KOUTO YrpaBnsiea.

Paspnen IV
Mpuno>xuMo npaso Npu u3BbpluBaHe Ha AeHOCT B Peny6sinka
Bbnrapusa ot ynpasnsasallo ApPY)XeCTBO C Npou3xoa oT Apyra
Abp)KaBa YieHKa ype3 Cb3jaBaHe Ha KJ/IOH WM Npu yCsioBUATa
Ha cB0O60AHO NpefocTaBsiHe Ha YCNyrun



Yn. 118. YnpasBnasawlo APYXeCTBO C MNpou3xo OT Apyra AbpXKaBa Y/eHKa, KOEeTo
yrpaxHsiBa AENHOCTTa MO YynpaBneHne Ha nopTdenn Ha Teputopusita Ha Penybnuka
Bbnrapusa ypes cb3gaBaHe Ha K/IOH MM CbIMlacHO cBoboaaTa Ha NpeaocTaBsHE Ha yCnyru,
CnasBa npasBunaTta Ha AbpXxaBaTa YieHKa no npou3xod, OTHacsAWm ce A0 opraHM3aumsaTa Ha
ynNpasnsBawoToO [PYXECTBO, BK/IOUUTENHO pexuMa 3a [eferMpaHe, npoueaypvte 3a
yrnpaB/ieHne Ha pucKa, NpyaeHuManHuTe npasuia v npasunata 3a HaA30p, U3MCKBaHUSTA Mo
yn. 104 n n3nckBaHMATa 3a OTYMTaHE Ha YNpPaBnsBaLOTO APYXeCTBO.

Yn. 119. (M3m. - OB, 6p. 102 ot 2019 r.) (1) YnpaBnsBawoTO APYXXEeCTBO Cra3Ba
pasnopeabute Ha un. 117, an. 1 OTHOCHO y4ypeasiBAaHETO M AEMHOCTTa Ha KOMEKTMBHA
NMHBECTMLMOHHA CXeMa.

(2) (N3m. - OB, 6p. 102 ot 2019 r.) YnpaBnsBawoTO APYXeCTBO M3MbJHABA
3a[b/DKEHNSATA, oOnpedeneHn B rMpaswunaTa, CbOTBETHO B YyCTaBa M B MpoOCMeKkTa Ha
KONEKTMBHATa MHBECTULMOHHA CXEMa WM B y4ypeauTesIHUTE N aKTOBE, M 3aAb/DKEHUSITA,
onpegenieHn B NpocneKkTa, KOUTO ca B CbOTBETCTBME Cc un. 117, an. 1 nun. 118.

(3) Komncumata ocbLuecTBsBa HaA30p 3a CNa3BaHe U3UCKBaHMSATA Ha an. 1 m 2.

(4) YnpaensiBawoTo APY>XeCTBO B3eMa HeobXxoauMmUTe peLleHnst 1 HOCM OTrOBOPHOCT 3a
NPUEMAHETO M NpuUaraHeTo Ha BCUYKM MEPKM N OPraHM3auMOHHM peLleHusl, HeobxoamMm 3a
rapaHTMpaHe CrnasBaHeTo Ha npaBunaTa, CBbP3aHM C yupeasBaHeTo M MYHKUMOHUPAHETO Ha
KONEeKTMBHATa MHBECTULMOHHA CXEMa WM CbC 3aAb/DKEHMSATA, ONpeaeneHn B npaswnata |,
CbOTBETHO B YyCTaBa WM B Y4YpeauTenHUTE AOKYMEHTM Ha APYXECTBOTO, KAKTO U CbC
3ab/DKEHNSATA, YCTAHOBEHM B NMPOCMeKTa.

PaspenV
YnpaBsieHue Ha KOJIeKTUBHA MHBECTULIMOHHA CXeMa C npou3xon
oT Peny6nunka bbarapus oT ynpasnsiBallo APYXKeCTBO C

npousxopn OoT Apyra Abp)XaBa YieHKa

Yn. 120. (M3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; mnsm., 6p. 76 ot
2016 r., B cuna ot 30.09.2016 r.; u3m., 6p. 102 ot 2019 r.) (1) (U3m. - OB, 6p. 102 ot 2019
r.) YnpaBnsiBallo APY>XeCTBO, C MPOU3X0A OT Apyra AbpXXaBa YfeHKa, Nonydnno NuueH3 3a
M3BbPLUBAHE Ha AEMHOCT KaTo YMNpaBnsiBallo APY>XeCTBO CbrnacHo Aupektnsa 2009/65/EO u
KOETO MCKa Aa ynpaBnsiBa KONMEKTMBHA WMHBECTUUMOHHA Cxema C npousxon oT Penybnuka
bbnrapus, nopaea 3asiBneHne [0 KoMucusaTa no obpaseu, oaobpeH OT 3aMeCTHWK-
npeaceaaTens, KbM KOETO nNpuiara clneaHuTe AOKYMEHTHU:

1. (u3Mm. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M., 6p. 76 ot 2016 ., B
cuna ot 30.09.2016 r.) nucMeH foroBop € genosuTap no un. 35;

2. nHdopMaums 3a pexuma 3a AenermpaHe OTHOCHO (YHKUMWUTE MO yrpaBieHue u
AAMVHUCTPUPAHE Ha MHBeCcTUuuuTe no yn. 86, an. 1;

3. atectauMs OT KOMMETEHTHUTE OpraHM Ha AbpXXaBaTa YneHka Mno Mpom3xod Ha
ynpaBnsBaLloTo APYXXeCTBO B CbOTBETCTBME C Un. 113, an. 1 uam yun. 114, an. 3.

(Z2) Ako ynpaBnsABaWOTO APYXEeCTBO Beye yrpaensBa fApyra KONEKTUBHA
MHBECTUMUMOHHA CXeMa OT cbwmsa Bua B Penybnuka Bbnrapusa, To npeacrtaBs CnpaBka 3a
BEYe NnoJaaeHnTe AOKYMEHTWM MNo an. 1, OTHOCMMM KbM HOBAaTa KOMEKTMBHA WMHBECTMLUMOHHA
cxema.

(3) C uen pa ce obesneun Crna3BaHETO Ha MPUNOXMUMUTE MpaBuia MO OTHOLUEHME Ha
yNnpaBnsiBalloOTO APYXXECTBO, OCbLUECTBSBALLO AEMHOCTTA Mo an. 1, 3a cna3BaHETO Ha KOMTO
OTroBapsi KOMUCUSTA, TS MOXE Aa NOUCKA OT KOMMETEHTHUTE OpraHn Ha AbpXXaBaTa Y/eHKa
Mo MPOM3XOA Ha YNPaB/sBALLOTO APYXXECTBO Aa W NpeaocTaBsaT B cpok 10 paboTHu aHM OT
n3npallaHe Ha UCKAHETO PassiCHEHMS MW MHGOPMaLUs OTHOCHO AOKYMeHTUTe no an. 1 u
atectaumsaTta no an. 1, T. 3 Aanu BUALT KOMEKTMBHA WHBECTULMOHHA CXEMa, 3a KOMTO ce
ncKa paspeLueHve, Bnn3a B obxsBaTa Ha paspelleHMEeTo Ha YNpaBnsiBalloTo ApYXeCTBO.

(4) (U3m. - OB, 6p. 102 ot 2019 r.) Komncusita ce npomnsHaca no peaa Ha yn. 12, an. 4 -
6 u 8.



(5) YnpaensaBawoTO [APYXeCcTBO YBeAOMSBa KOMUCMSATA 3a BCAKa nocneasalla
CblUeCTBEHA NPOMSHa B IOKYMEeHTUTe Mo asn. 1.

Un. 121. (1) KoMmucusaTa MOXe [Oa OTXBbpPAM 3asBNIEHMETO Ha YnpaBsiBalloTO
APY>XXeCTBO, aKo TO:

1. He cna3ga nNpunoXXuMuTe npasuna no 4. 119;

2. HAMa pas3spelleHne OT KOMMETEHTHMS OpraH Ha Abp)kaBaTa 4YieHKa rno npovsxos Aa
ynpaBe/siBa BUAA KONTEKTUBHA MHBECTULIMOHHA CXEMaA, 3a KOMTO Ce 1CKa pa3peLLeHme;

3. He e nNpefocTaBnio aokyMeHTuTe no yn. 120, an. 1.

(2) Npeon ga OTXBbp/U 3asABMIEHNETO, KOMUCUSTA CE€ KOHCYNTMpA C KOMMETEHTHUTE
OpraHv Ha Abp)KaBaTa YieHKa Mo NpPou3Xoa Ha ynpasnsBalloTo APYXXeCTBO.

Pazpen VI
YnpasJsieHue Ha KOJIEKTUBHA UHBECTULIMOHHA CXeMa C npou3sxopn
OT ApYyra Abp)KaBa YieHKa OT ynpasJ/ifiBallo APYXXeCTBO C

npousxon ot Penybnuka bbnrapms

Yn. 122, (U3m. - OB, 6p. 16 or 2022 r.) (1) (U3m. - OB, 6p. 16 ot 2022 r.)
YnpaBnsABalloTo ApYXeCTBO npearnpuema mepkute no 4yn. 130, an. 1 3a ocurypsiBaHe Ha
Bb3MOXXHOCTW 33 W3BbPLUBAHE Ha MMAWA@HWA B MOM3a Ha MNpuUTeXaTenute Ha [AAoBe,
06paTHOTO UM U3KyMnyBaHe W NpeaoCTaBsHeE Ha MHdOpMaumaTa Ha MHBECTUTOpA.

(2) YnpaBnsBawoTo APYXECTBO € AbXHO Aa pa3rnosiara C noaxoaswm npoueaypu u
MepKW, rapaHTupaiuy obpaboTBaHETO NO MOAXOASLL HAYMH Ha Xanbu OT NHBECTUTOPU, KaKTo
N Ye HMa OrpaHuyeHns 3a MHBECTUTOPUTE Aa YNpaXKHABAT npasaTa cu. Te3n Mepku Tpsibsa
[la Nno3BONsBaT Ha MHBECTUTOPWUTE Aa NOoAAaBaT OriakBaHWs Ha OMUUMANHWUA €3UK UMW Ha
€[IMH OT OULMANHUTE e3ULM Ha TAXHaTa AbpXaBa YieHKa.

(3) YnpaBnsiBallOTO [PYXECTBO YCTaHOBSIBA MOAXOAALM Mpoueaypu U MepKu 3a
npeaocTaBsiHe Ha MHbOpMauMs Npu NOMCKBaHe OT 06LLEeCTBEHOCTTa U KOMUCKSTA.

Yn. 123. Komucmatra B cpok 10 paboTHM AHM OT nofyyaBaHe Ha MWCKaHe OT
KOMMETEHTEH OpraH Ha AbpiKaBa Y/ieHKa, [0 KOroTo YNpaBnsBallo APY>XKECTBO C NPOM3XOA
oT Penybnuka bbnrapus e nogano 3asBfeHWe Aa ynpasnsBa KONeKTUBHA WHBECTULIMOHHA
cxema C npousxoj OT Tasu AbpXaBa, My MpeaocTaBsi passiCHEHUS wanM MHbOpMaums o
NPUIOXEHNTE KbM 3a8B/IEHMETO AOKYMEHTU M MO U3roTBeHaTa OT koMucusaTa no yn. 109, an.
6 aTectaums fanv BUALT KONEKTMBHA MHBECTULMOHHA CXEMA, KOSITO APYXXECTBOTO Xenae Aa
ynpaensiBa, nonaga B ob6xBaTa Ha BWAOBETE KONEKTMBHU MHBECTULMOHHU CXEMU, KOUTO
yrnpaBnsiBalloTO APYXECTBO MMa paspelleHne Aa YnpasnsfBa CbrNacHO W3[afeHus oT
KOMUCUATA NINLIEHS.

Pa3spen VII
Hap3opHa AeMHOCT Npyu u3BbpLUBaHe Ha AeNHOCT OT
ynpasnsiBaLWo APY>XECTBO Ha npe3rpaHnyHa OCHOBA upes
Cb3AaBaHe Ha KJIOH UM NpU yCnoBusaTa Ha cBobogHo

npeaocrtaBsiHe Ha yCnyrum

Yn. 124, (U3m. - OB, 6p. 21 ot 2012 r.) (1) Komucusita MOXe Aa WM3UCKBA 3a
CTaTUCTMYECKM LEeNN BCAKO YNpaBnsiBallo APYXXECTBO C Mpou3xod OT Apyra Abpxasa
YneHKa, W3BbPLUBALLO AEMHOCT Ype3 K/OH, MepuoaMYHO Aa npeaocTaBs MHdbopMauus 3a
LAENHOCTUTE, ynpaxkHsaBaHu B Penybnuka Bbnrapus.

(2) Komucuata Moxe Aa M3MCKBa OT ynpaBnsBaLOTO APYXECTBO C Npou3xos OT Apyra
AbpXXaBa YNEeHKa, OCbLUECTBSBALLO AENMHOCT Ha TepuTopusiTa Ha Penybnvka Bvnrapus ypes
yypeasiBaHe Ha K/IOH unn no pefa Ha cBoboAHO NMpefoCTaBsiHe Ha yCnyru, Aa W NpeaocTass
nHdopmaumnsaTa, HeobxoaMMa 3a OCbLECTBABAHE HA HaA3opa 3a Crna3BaHETO Ha
NpUNOXUMUTE NpaBuna, 3a KOUTO KOMUCKSATA OCbLUECTBSABA HaA30p.

(3) YnpaBnsiBawoTO APYXEeCTBO C MNpoOM3XoA4 OT Apyra Abp)XaBa YNEHKa, KOEeTO
yrnpaensBa KONMEKTMBHA MWHBECTUMUMOHHA CXeMa C [Abpxasa no npousxod Penybnvka



Bbnrapus, € ANbXHO Aa rapaHTupa, 4e npoueaypute M MepkuTe, MocoyeHu B un. 122,
no3BonsBaT Ha KoMucusATa fa nonyyaeBa WHdoOpMauusita no an. 2 Hanpaso OT
ynpaBnsBaLloToO ApPY>KECTBO.

(4) Korato ycTaHOBM, 4Ye ynpaBfsBallo APYXECTBO C NPOM3Xo[ OT Apyra AbpXKasa
YneHKa, KOeTO M3BbPLIBA AEMHOCT Ype3 KINOH WK CbriacHO CBOBOAHOTO MpeAocTaBsHe Ha
yCcnyru Ha TeputopusaTa Ha Penybnvka Bbnarapus, Hapylasa HsKOe OT npaBwuiaTta, 3a YMETO
Cna3BaHe KOMUCUSTa OTroBapsi, TS U3MCKBA OT CbOTBETHOTO YMNpaBAsABallO APYXECTBO Aa
npeycTaHOBM TOBA HapyLleHne U MHPOPMUPa KOMMETEHTHUTE OPraHn Ha AbpXXaBaTa 4YiieHKa
No NPOWN3XOA, Ha YNpaBisBaLOTO APY>XKECTBO.

(5) KoraTo ynpaBnsiBaLloTo APY>KECTBO MO as. 4 OTKaXe Aa NpefocTaBn Ha KOMUCUATA
M3MCKaHaTa MHdoOpMaums unuM He B3eMe HeobxoaMMUTE MEpKW 3a MpeycTaHOBSBaHE Ha
YCTQHOBEHOTO HapylleHue, KOMUCUSTA MHPOpMMpa 3@ TOBA KOMMETEHTHUTE OpraHn Ha
AbpXXaBaTa yneHKa no Npou3XoA Ha ynpasnsBaLlloTo APY>XKECTBO.

(6) (U3M. ususano - B, 6p. 21 ot 2012 r.) Korato BbNpeku B3eTUTE OT KOMMETEHTHUTE
OpraHu Mepku 3a npefocTaBsHe Ha UCKaHaTa MHMOpMaums, CbOTBETHO 3a MNpeyCcTaHOBSBaHe
Ha HapyLeHWeTO, 3a KOUTO KOMUCMSATA € CBOEBPEMEHHO yBeAOMeHa, unu nopaan dakrta ye
TEe3N MEpKM Ce OKa3BaT HeafeKBaTHW WM He Ca Hanuue B CbOTBETHATa AbpXKaBa 4/IeHKa,
ynpaB-nsBaloTo APY>XeCTBO NpoAb/HkaBa Aa OTKasBa Aa npefoctaBn WHGOpMaUMATa,
M3MCKaHa OT KOMUCMATa CbrNacHo an. 2, Wiv Aa Hapywasa TO3M 3aKOH M aKTOBETe Mo
npuiaraHeTo My, KOMUCUATa MOXeE:

1. cnea kato vHGOpPMMpA 3a TOBa KOMMETEHTHWUTE OpraHW Ha AbpXXaBaTa YfeHKa Mo
NMpou3Xo4 Ha YNpaBnsBaWOTO APYXECTBO, [fAa MPUIOKU HeobxoaumuTe MepKM 3a
npefoTBpaTaABaHE UK 33 CaHKUMOHWPAHE Ha HOBU HEPeaHOCTUM U AOKOMKOTO € Heobxoammo
3a npeafoTBpaTsBaHE OCbLLECTBABAHETO OT CTpaHa Ha YnpasBnsBaWOTO APYXEeCTBO Ha
[AENHOCT Ha Teputopusita Ha Penybnvka bbnrapus;

2. pa oTHece Bbnpoca npea EOUKI, ako npeueHu, ye KOMMETEHTHUTE OpraHu Ha
AbpXXaBaTa 4fleHKa MO Npov3Xod Ha YNpaBnsaBawoTO [APYXECTBO He ca npeanpuen
NOAXOAALUMTE MEPKM.

(7) Korato ycnyrata, npefocrtaBsHa Ha Teputopusita Ha Penybnuka bBbnrapus,
npeacTaBnsiBa ynpasB/eHWe Ha KONMEKTUMBHA WMHBECTUMUMOHHA CXeMa, KOMUCUSATa MOXe [Ja
M3MCKa YNpaBisBaALWOTO APYXECTBO [a MNpPeKpaTy YynpasB/ieHWETO Ha Tasu KOMEKTMBHA
WMHBECTMLMOHHA CXeMa.

(8) Mpean pa ce Npunoxu npoueaypaTa, nNpeasBuMaeHa B an. 5 u 6, KoMucuaTa Moxe
Mpu CMNEewwHOCT Ja HaoXu NnpeBaHTMBHA MspKa, HeobxoaMMa 3a 3aliMTa Ha MHTepecuTe Ha
WHBECTUTOPUTE M HA ApYruTe Nvua, Ha KOMTO Ce MpefoCTaBsAT YCyru, Kato MHMOopMMpa
EBponelickaTa komMucusi, EBponenckns opraH 3a LEHHM KHWXa M Nasapy U KOMMETEHTHUTE
OpraHu Ha ApyruTe 3acerHaTv AbpXKaBW UNEHKM B Hal-KkpaTku cpokose. Komucusta no
nckaHe Ha EBponerickaTta KOMUCUSI OTMEHSI MU U3MEHS MsipKaTa.

Yn. 125. Komucusta npyv MOUCKBaAHE MpefocTaBs KOHCYNTauMs Ha KOMMETEHTHUTE
OpraH¥ Ha AbpXXaBaTa Y/IEHKa MO MNPOM3XOA Ha YMpaBnsBallOTO APYXECTBO, Mnpeau [Aa
OTHEMAT pa3pelleHneTo, CbOTBETHO JIMLUEH3a Ha YMpaBnsBaloTO [PY)XECTBO W B3eMma
NOAXOASLM MEpPKM 3a 3aluMTa Ha MHTEepecuTe Ha WHBecTUTopuTe. Te3n Mepku MoraTt Aa
BKJTIOYBAT peLleHns, KOUTO Aa NPeaoTBPaTAT M3BbPLUBAHETO Ha HOBWU CAENKW OT CTpaHa Ha
YyNpaBnsiBaLoTO APY>XECTBO Ha TepuTopusiTa Ha Penybnuka bbnrapus.

Yn. 126. (1) Korato ynpaBnsBallo ApPYXecTBo C npousxos oT Penybnuka Bbnrapus
Hapywu npaswnata, 3a Cra3BaHETO Ha KOWUTO OTroBapAT KOMMETEHTHUTE OpraHu Ha
npveMallata AbpXaBa YNeHKa, W BbMNPEeKUM OTNPaBeHO MWCKaAHE OT Te3n OpraHn He
npeycTaHOBM HapyLIeHWETOo, cnea KaTto e MHhOopMMpaHa 3a ToBa OT KOMMNETEHTHWUTE OpraHu
Ha npueMallaTa AbpXaBa 4YleHKa, KOMUCUSTA € ANbXHa Aa npeanpueMe B Hal-KpaTKu
CPOKOBE BCUMYKM NOAXOAALM MEPKMW, 3a Aa MOXE CbOTBETHOTO YMNpaBsABalLo APYXECTBO Aad
npefocTtaBn MHdOpMaumsaTa, W3MCKaHa OT npueMallata AbpxaBa YNieHka, WM fJa



npeycrtaHoBM ToBa HapyweHue. Komucusta wHGOPMUMpPA KOMMETEHTHUS OpraH Ha
npueMallata AbpXXasa YieHKa 3a NpeanpueTuTe Mepku.

(2) Komucusita CbC CbAeENCTBMETO Ha CbOTBETHUTE AbpXaBHW OpraHW OCuUrypsiea
Bb3MOXHOCT Ha TeputopusaTa Ha Penybnuka Bbnarapusi Ha ynpaensiBalimTe Apy)KecTBa Aa
6baaT BpbUBaHM aKTOBETE 3a NpeanpueTn CpeLly TSIX MEpPKU OT KOMMETEHTHUTE OpraHu Ha
npvemallata abpkasa YieHKa.

Yn. 127. (Jon. - AB, 6p. 21 or 2012 r.) Komucmata cbobuaBa Ha EBponeickaTta
kommncns m EOLIKI 6posi n xapaktepa Ha CnydauTe, B KOUTO € OTKasasna paspelleHne no
peda Ha yn. 109, an. 4, oTxBbpnAuna e 3asefieHne no yn. 121, an. 1 nan e npeanpuena
MepKM CbrnacHo yn. 124, an. 6 n 7.

FnaBa TpuHapaecera
NPEANATAHE HA ASANOBE HA KONNIEKTUBHA MHBECTULIMOHHA
CXEMA C NPOMN3XOA OT APYTA AbP)XABA YJIEHKA HA
TEPUTOPUSATA HA PENYBJINKA BBJITAPUSA. MPEAJIATAHE HA
AANOBE HA KOJIEKTUBHA MHBECTULIMOHHA CXEMA C
nPON3XOoA OT PENYBJIUKA BBbJITAPUA HA TEPUTOPUSATA HA
APYTA ObP)XABA YJIEHKA
Pazpgen I
NMpepnaraHe Ha AA/I0BE HAa KOJIEKTUBHA MHBECTULIMOHHA CXeMa C
npomsxopa OT Apyra Abp)XaBa YieHKa Ha TepuTopMsiTa Ha

Peny6nuka bbarapus

Yn. 128. (M3m. n gon. - B, 6p. 16 ot 2022 r.) (1) KonekTnBHa MHBECTMLUMOHHA CXeMa
C Npomu3xoa OT Apyra Abp)kaBa YfeHKa MOXe Aa npeanara AsSn0BeTe CUM Ha TepuTopusiTa Ha
Penybnvka bbnrapuvs, cnen Kato KOMMETEHTHUST OpraH Ha Ta3w Abp)kaBa YSleHKa yBeaoMM
KoMucusiTa.

(2) YBeOoMNeHneTo ce M3BbplBa C MNpenpawaHe Ha M3roTBEHOTO OT KOJSIeKTMBHATA
WMHBECTUUMOHHA CXeMa HOTU(MKALMOHHO MUCMO, MPUAPYXEHO C aTecTauusi, u3gageHa ot
KOMMETEHTHMS OpraH Ha Abp)KaBaTa Y/ieHKa Mo Npou3xo[ Ha KONeKTUBHaTa MHBECTMLMOHHA
CXeMa, Yy[oCToBepsiBalla CbOTBETCTBMETO Ha CXeMaTa C W3UCKBaHWSATA, YCTaHOBEHM B
OnpekTtnea 2009/65/EO.

(3) HOTUhMKAUMOHHOTO NUCMO CbAbpXa WHGMOPMaUNs OTHOCHO NpeanpueTUTe MepKu
3a npeanaraHe Ha AA/10BETe Ha KONMEKTMBHATa CxeMa Ha Teputopusta Ha Penybnuvka
Bbnrapusi, BKIIOYUTENHO, KOraTo € MpUoXKUMO, MepKuTe 3a npeanaraHe Ha CbOTBETHUTE
Knacose akuuu, a B cinydaute no yn. 111 - u nHdopmaums, e asnoseTe Wwe ce npegnarat
OT YNpaB/sABaLLOTO CXxeMaTta APYXEeCTBO, U KbM HEro ce rnpunaarar:

1. ydypeauTenHuTe OOKYMEHTM Ha KONEKTMBHATa MHBECTUUMOHHA CXeMa, MpOCMeKTbT,
MOCNEAHUST FOAUWIEH U 6-MeceyeH OTYET Ha 6bArapCcku UM aHrMACKKA e3UK, NpeBeaeHM
cbrnacHo yn. 131, an. 2;

2. [OKYMEHTbT C K/I4YoBa WHGMOPMauuMs 3a WHBECTUTOPUTE Ha ObArapckm esuk,
npesefeH cbrnacHo yn. 131, an. 2.

(4) (HoBa - B, 6p. 16 ot 2022 r.) HOTM(PUKALUMOHHOTO NMMCMO CbAbpXa aapeca, KakTo
n apyrata nHdopmaumsi, Heobxoamma 3a n3gaBaHeTo Ha dakTypa unm 3a cbobLuaBaHeTo Ha
NPUIOXMUMUTE TAKCKU 3@ HAA30p Ha KOMUCKATA, KaKTO M MHGOpMauMs OTHOCHO MEpKUTE Mo
un. 130, an. 1.

(5) (MpeavwHa an. 4, n3m. - B, 6p. 16 ot 2022 r.) Komncusita He MOXe Aa M3MUCKBA
APYTN AOMbAHUTENHU AOKYMEHTW, cepTUdUKaTh Unn nHdopMaums oCBeH NocoyYeHuTe B an.
2 -4,

(6) (MpegywHa an. 5 - OB, 6p. 16 ot 2022 r.) HOTMPUKALUMOHHOTO NMUCMO W
aTecTaumaTa ce NpefoCTaBAT Ha aHrIMCKM €3UK, OCBEH aKO € Hanvue CropasyMeHue



mexay Penybnuka Bbnarapusi M gbpkaBaTa 4YieHKa MO NPOM3X0A Ha KONeKTMBHATa Cxema
Te3n JOKYMEHTW Aa ce NpeaoCTaBaT Ha oduumnanHuTe e3uumn Ha ABETE AbPXKaBu.

(7) (MpeanwHa an. 6 - OB, 6p. 16 ot 2022 r.) MpaBunata 3a npeanaraHe Ha
TepuTopusita Ha Penybnvka bbnrapus Ha AsSnOBe Ha KOMEKTMBHA MHBECTULMOHHA CXema C
npousxo4 OT Apyra AbpXaBa YeHKa, YCTAaHOBEHW B TO3W pasgen, ce npunarat v npu
npegnaraHe Ha AA10Be Ha OTAEHM  MHBECTMUMOHHM NoAQOHAOBE Ha KOMEKTMBHA
NMHBECTMLMOHHA CXeMa.

Yn. 129. (Ot™. - B, 6p. 16 oT 2022 T.) .

Yn. 130. (U3m. - [IB, 6p. 16 ot 2022 r.; gon., 6p. 85 ot 2023 r., B cuna ot 10.10.2023
r.) (1) KonekTMBHa WHBECTMUMOHHA CXeMma C Npov3xof OT Apyra AbpXXaBa YfeHKa, KOSTO
npeanara p[AsanoBeTe cuM Ha TeputopusTa Ha Penybnuka bbnarapus, npeanpuveMa
HeobxoaMMUTE MEpKM C Lien OCUrypsiBaHe Ha:

1. 0b6bpaboTBaHETO Ha HapexaaHusiTa 3a 3anucBaHe, 06paTHO W3KynyBaHe W
M3BbPLIBAHE HA APYrn MNalWaHUs KbM MNpuUTeXaTenute Ha AS10Be B CbOTBETCTBUE C
YCNOBUATA, YCTAHOBEHWN B IOKYMEHTUTE, KOUTO Ce U3UCKBAT CbI/1AcHO rfiaBa ceaMma;

2. NpefoCTaBAHETO Ha MH(OPMaUMSi HA MHBECTUTOPUTE 3@ HAYMHA, NO KOMTO MoraT Aa
6bAaT nogageHy HapexaaHuaTa no T. 1 U NonyyYeHn cymute npy 06paTHOTO U3KYMyBaHe;

3. (mon. - OB, 6p. 85 ot 2023 r., B cuna o1 10.10.2023 r.) ynecHaBaHe ynpaxxHsBaHETO
Ha nMpaBaTa Ha WHBECTUTOPUTE MPOM3TMYALLM OT MWHBECTUUMUTE WM B KOJEKTMBHA
MHBECTUUMOHHa cxeMa B Penybnuka bobnarapus u Ha pgoctbna Ao uMHMOpMauusTa,
npoueaypuTe n MepKuUTe no 4. 122 BbB Bpb3Ka C Te3n MNpaBsa;

4. fOCTbMa Ha MHBECTUTOPUTE A0 U3NCKBAHUTE CbITIAcHO rMaBa ceama MHpopMaums m
[IOKYMEHTM C LeNn 3ano3HaBaHe uauv rnosiydyaBaHe Ha Komnue oT THX;

5. NpepocTaBsHe Ha TpaeH HocuTen Ha uHdopMaumaTa no T. 1 - 4 Ha npuTexaTtenute
Ha AanoBe;

6. NULEe 3@ KOHTAKT 3@ OCbLUECTBSBaHE HA KOMYHMKALMS C KOMUCUSITA.

(2) KonekTnBHaTa MHBECTULMOHHA CXEMa C MPOM3X0A OT Apyra AbpXXaBa YieHKa, KOSTO
npeanara AsnoBete CUM Ha TeputopusTa Ha Penybnuka Bbnrapus, Moxe Aa M3Mb/HSABA
MepKkuTe no an. 1 ypes Bb3naraHe Ha TPETO /iMLe UK NO APYr HAYMH, KOMTO Ce peanvsvpa
6e3 dusnuecko NpuCbCTBUE Ha TeputopusaTa Ha Penybnuka bunrapus.

(3) KonekTnBHa MHBECTULUMOHHA CXeMa C Npou3XoA OT Apyra AbpXXasa YfeHKa, KOSTO
npeanara AsnoBeTe cu Ha TeputopusaTa Ha Penybnuka Bbnarapus, ocurypsisa U3nb/IHEHUETO
Ha MepkuTe Mo an. 1, BKAYMTENHO 4pe3 W3MNON3BAHETO Ha ENeKTPOHHU CpeacTBa, Ha
6bArapckn esuk, Npsko W/UnNn 4pe3 Bb3naraHe Ha OnpeaeneHo OT Hes TpeTo nuue.
M3nbnHeHMeTo Ha MepkuTe no an. 1 Moxe aa 6bae Bb3NOXKEHO Ha TPeTo /simue, ako ca
CNa3eHn CrnefHUTe yCnoBus:

1. TPeTOoTO NUUE NOANIEXM HA HAaA30p BbB BPb3Ka C U3Mb/IHEHWMETO HA MEpKUTE Mo ar.
1, KOUTO Ca My BBL3/IOXKEHW OT KOJIEKTMBHATa MHBECTULIMOHHA CXEMa;

2. CK/IIOYEH € NMUCMEH [0roBop MexXay KOMeKTMBHaTa MHBECTUUMOHHA CXeMa U TPEeToTo
nvue, B KOWTO Ca MOCOYEHN KOM OT MepKuTe Mo an. 1 HAMa Aa ce M3MbJHSABAT Npsiko OT
KONEKTMBHATa MHBECTUUMOHHA CXEMa W 3aAb/DKEHWETO Ha KOMIEeKTUBHATa WMHBECTMUMOHHA
cxeMa fia npeaoctasy usnata Heobxoavma MHbOPMaUMs U AOKYMEHTU Ha TPETOTO Nvue 3a
N3MbJIHEHME Ha MepKuTe Mo an. 1.

Yn. 131. (U3m. - OB, 6p. 102 ot 2019 r.) (Z) (U3m. - OB, 6p. 102 ot 2019 r.)
KonekTvBHa MHBECTULMOHHA CXeMa C Mpouv3XoA OT Apyra AbpXKaBa YfeHKa npeaocTaBst Ha
nHeectutopute B Penybnunka bbnrapus usanata nHgopmaums u JOKYMEHTU, AOCTbM A0 KOUTO
“MaT MHBECTUTOPUTE B Abp)KaBaTa YieHKa Mo HeMHWSI MPOU3X0A, MO HAYMH, MO KOMTO Te ce
NpeaocTaBsAT CbIMacHO rnaea cegma.

(2) DOKyMeHTLT C KA4YoBa WHGOpMaumMs 3a WMHBECTUTOPUTE Ce MpeaocTaBs Ha
nHBectuTopuTe B Penybnuka Bbnrapus Ha 6bnarapckm esuk, a BCsKa Apyra MHdopmauums
Moxe faa 6bae npegocTtaBeHa Mo M36op Ha KOMEKTMBHaTa MHBECTUMUMOHHA CXeMa Ha
6bArapckM MM aHrMUACKM e3uk. peBoAbT Ha AOKYMEHTa C KI4yoBa MHGopMauust 3a



WMHBECTUTOPUTE U Ha BCAKa Apyra WHdopmauus Tpsibea fa oTpa3siBa TOYHO W MBIHO
CbAbpPXXaHMETO HA OpUrMHana.

(3) ianckBaHuaTa 3a npegocTaBsHe Ha MH@opMaumsaTa U JOKYMEHTUTE MO TO3M YJleH ce
npunaraT v Npu BcsKa TAXHa nocneasalla NnpoMsHa 1 akTyanusaums.

Yn. 132. (1) KonekTMBHa WMHBECTULUMOHHA CXeMa C npousxod OT Apyra AbpXXaBa
ynieHka nybsnKyBa Mo noaxoasLy HauuH MHdopMaums 3a EMUCUMOHHATA CTOMHOCT M LieHaTa
Ha 06paTHO W3KynyBaHe Ha AS/0OBETE CM Ha TeputopusTa Ha Penybnuka Bwnrapus c
YyecToTa, onpedeneHa B  3aKOHWTE, MNOA3AKOHOBUTE  HOPMAaTMBHM  AKTOBE U
aAMUHUCTPATMBHUTE aKTOBE B Abp)XasaTa YIeHKa Mo npousxoa.

(2) KonekTuBHaTa WHBECTMUMOHHA CXeMa YBeAOMsiBa KOMUCMSTA 3a 4yectoTata W
HayMHa, No KOMTO nNybnunkyea uHgopmaumsta no an. 1.

Yn. 133. KonekTMBHa MHBECTUUMOHHA CXeMa C npou3xof OT Apyra AbpXXaBa udfieHKa
NMpu M3BbPLUIBAHE Ha AEMHOCT Ha TepuTopusTa Ha Penybnuka Bbnrapus mMoxe aa usnonssa
CblLLOTO MO30BaBaHe Ha npaBHaTa dopma (,MHBECTULUMOHHO APYXeCTBO" WK ,A0rOBOPEH
(B3amMMeH) ¢oHA"), KOETO M3MNO0N3Ba B AbpXXaBaTa YneHKa Nno npoun3xoa.

Un. 134. (Jon. - OB, 6p. 21 ot 2012 r.) (1) KOHTpoNbT 3a cna3BaHe U3NUCKBaHUSTa Ha
yn. 130 - 132, KakTO M Ha 3aKOHUTEe, [MOA3AKOHOBUTE HOPMaTUBHM aKTOBE U
AAMUHUCTPATMBHUTE aKTOBE, KOUTO Ca M3BbH MPUIOXKHOTO none Ha Aupektnea 2009/65/EO
M ca NPUIOXUMM KbM AEMHOCTT@ Ha KONMEKTUBHA MHBECTMUMOHHA CXeMa C Npousxos OT
Apyra AbpXaBa u4fleHKa Ha Teputopusita Ha Penybnuka Bbnrapus, ce ocbliecTBsiBa OT
KoMucusiTa.

(2) KoraTo ca Hanvue AOCTaTbyHO AaHHW, YNn4aBally 3a HapyLlleHue Ha 3a4b/hKeHusTa
Ha KONEKTMBHA MHBECTULIMOHHA CXeMa C MpoM3XoA OT Apyra AbpiKaBa YeHKa, Npon3Tnyaim
oT pa3nopeabute Ha AupektneBa 2009/65/EO, KOHTPONBLT 3a CrNa3BaHETO Ha KOWUTO He e OT
KOMMETEHTHOCTTa Ha KOMUCKATA, KOMUCUSATA YBEeAOMSIBA KOMMETEHTHUS OpraH Ha
AbpXXaBaTa YieHKa Nno Npomn3xoA Ha cxemara.

(3) B cnyyaii ye MepkuUTe, NPEAnpUETN OT KOMMETEHTHUS OpraH Ha Abp)XaBaTa Y/1eHKa
Nno MpOMU3XOA, Ca HeAOCTaTbYHM, HEMOAXOAAWM WMAN HEHABPEMEHHM, Mopaan KOETO BCSKO
nocneaBallo npeanaraHe Ha As/10Be Ha KOeKTUMBHATa MHBECTUUMOHHA CXeMma 3acTpallasa
UNn yBpexaa UHTepecuTe Ha MHBeCTUTOopuTE B Penybnuka bbnarapusi, KoMMcusta Moxe aa
npeanpuemMe eaHo OT CeAHUTE AENCTBUS:

1. (pon. - OB, 6p. 21 ot 2012 r.) cnea Kato yBeAOMW KOMMETEHTHWUS OpraH Ha
AbpXaBaTa 4YfleHKa MO Npov3Xo4 Ha KONEeKTMBHATa MHBECTULUMOHHA CXeMa, Aa MpUIoXu
NnoaxoasluM MEepKW 3a 3aliuTa Ha MHTepecuTe Ha MHBECTUTOPUTE, BKIIIOUMTENHO Aa crpe
npeanaraHeTo Ha AS/10BE Ha cxeMmaTta Ha TeputopusTa Ha Penybnuka Bbnrapus; kommcusTa
He3abaBHO MHdopMmpa EBponeickata komMucna n EOLIKI 3a npunoxeHute Mepku;

2. fia oTHece cnyyas Ao EBponeickmsa opraH 3a LEHHWN KHMXXA M Nasapu.

Yn. 135. (Usm. - OB, 6p. 109 ot 2013 r.,, B cuna ot 20.12.2013 r.) Korato
KOMMETEHTHMAT OpraH Ha AbpXaBaTa 4ieHKa N0 npouM3Xo4d Ha KONIeKTUBHATA
MHBECTULIMOHHA CXeMa, KOSITO M3BbPLLUBA AENHOCT Ha TepuTopusiTa Ha Penybnuka Bbnrapus,
yBEAOMW KOMUCKSATA 3@ B3ETO pelleHue 3a OTHEMaHe Ha paspelleHre WK 3a NpuioXeHa
MsIpKa 3a CNMpaHe Ha eMUTUPAHETO WM 06paTHOTO M3KyrnyBaHe WAM OTKYMyBaHETO Ha
AANI0BETE Ha KONEKTMBHAaTa MHBECTULUMOHHA CXeMa, KOSITO ce ynpasnsiBa OT ynpasfsBallo
APY>XXeCTBO C npousxoa oT Penybnuka bbnarapus, KOMUCUSATA MOXE [a NPUIOXN MepKuTe Mno
yn. 264 M ga HanoXu aaMUHUCTPATMBHO HakasaHue no 4un. 273 CnpsiMo ynpas/isiBaloTo
APY>XeCTBO 3a HapyluaBaHe pasnopeabuTte Ha TO3WM 3aKOH W aKTOBETE MO MpuiaraHeTo My
BbB Bpb3Ka C AEMHOCTTa Ha YNpPaBAsaBaLLOTO APY>ECTBO.

Yn. 135a. (Hos - B, 6p. 16 ot 2022 r.; n3m. 1 gon., 6p. 85 ot 2023 r., B cuna ot
10.10.2023 r.) (1) KonekTvBHa WHBECTMUMOHHa CXeMa C npou3xod OT Apyra Abp)kasa
uneHKa, KOSITO npegnara AsfioBeTe CU Ha Teputopusita Ha Penybnuka bBbnrapusi, moxe aa
OTTernM yBeAOM/IEHNETO 3a TAXHOTO MpeanaraHe, BKOYMTENHO, KOraTo € MpUIoXuMo, Aa



OTTErNN YBEAOMJIEHWETO 3a MpeasiaraHeTo Ha CbOTBETHUTE K/lacOBE aKuuu, 3a KOUTO e
M3NpaTeHo yBeAOMIIEHNE CbracHo Y. 128, an. 1, ako ca cnaseHun crnegHuTe yCnoBust:

1. oTnpaseHa e obLla nokaHa 3a obpaTHO U3KynyBaHe Ha BCUYKM As/10Be, 0cBO60OAEHO
OT TaKCU MM MpUCMajaHusi, KOSTO e onoBecTeHa nybnMyHO B paMkuTe Ha Har-manko 30
paboTHM OHM, KOATO e OTnpaBeHa, MpPsSKo WUAW Ype3 (UHAHCOBW MOCPeAHWLM, NIMYHO [0
BCUYKM WHBECTUTOPU Ha TepuTopusaTa Ha Penybnuka Bbarapusi, YMsTO CaMONUYHOCT €
N3BECTHa;

2. (pon. - OB, 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.) HaMepeHMeTO 3a
npekpaTsaBaHe npeanaraHeTo Ha asnose B Penybnuka Bvnrapus e onosecteHo ny6anyHo
nocpeacTBOM 06LWECTBEHO AOCTbMHWM CpeacTBa, KOMTO 0buyYanHO ce u3nonssaTt npu
npeafiaraHeTo Ha [ASN0BE HA KONMEKTUBHU WMHBECTULMOHHM CXEMM W Ca MNOAXOAAWM 3a
MHBECTUTOPUTE Ha ApebHO, CbOTBETHO 3a NPOeCOHaNIHUTE MHBECTUTOPU, BKIIIOYUTENHO NO
€/IEKTPOHEH MbT;

3. BCMYKM [0OroBOpU C (PUHAHCOBM MOCPEfHUUM UAM C TPETU Nuua, Ha KOWUTO ca
Bb3/IOXKEHU (PYHKUUW, CA U3MEHEHU UMW MpeKpaTeHu, CYUTAHO OT JaTaTa Ha OTTernsHe Ha
yBEAOMJIEHVETO 3a MpeasiaraHe, 3a Aa ce NpeaoTspaTv HOBO WM MOCNEABaLlo, MPsSKo uMv
Henpsko, npeanaraHe wnu npodaxba Ha [AAnoBeTe, MOCOMEHW B YBEAOMJIEHMETO 3a
OTTErNgHe Ha MpeanaraHeTo OT CTpaHa Ha KOJMIEKTMBHAaTa MHBECTMLMOHHA CXeMa, KOEeTo
KOMMNETEHTHMST OpraH Ha Abp)KaBaTa YieHKa No HEMHWS NPoM3X0A NpefaBa Ha KOMUCKATA.

(2) NHdopmauuaTa, nocoveHa B an. 1, T. 1 1 2, ce npeacrass Ha 6bArapcku e3mk u B
Hes CHO Ca onucaHu nocreaMumTe 3a MHBECTUTOPUTE, ako Te He npuemMaT NpeasioXeHNETo
3a 06paTHOTO U3KYyNyBaHe Ha CBOUTE ASNOBE.

(3) KonekTMBHaTa WMHBECTMUMOHHA CxXemMa C MNpouM3xo4 OT Apyra AbpXasa uYfeHKa
npekpaTsBa BCAKO HOBO WKW MOCneaBallo, NpsSKo UM HEMpsiko npeanaraHe unv npoaaxom
Ha AAN0BETE CK, 38 KOUTO € OTTErSIEHO YBEAOM/IEHMETO, CYMTAHO OT AaTaTa Ha OTTErNAHETO
My.

(4) M3m. - OB, 6p. 85 or 2023 r.,, B cuna ot 10.10.2023 r.) KonektusHa
WHBECTULMOHHA CXemMa C npousxoa OT /Jpyra [AbpXaBa YNeHKa, KOATO MpekpaTtu
npeanaraHeTo Ha AS/I0BETE CU Ha TepuTopusiTa Ha Penybnuka Bbnrapus, npoab/mkasa Aa
npeaocTaBs Ha MHBECTUTOPUTE, KOMTO Ca 3ana3niv MHBECTULMATA CU, N HA KOMMETEHTHUS
OpraH Ha [bp)XasaTa 4feHKa Mo npousxod WH@OpMauusaTa, M3UCKBaHa CbrNacHO rfaBa
ceama v yn. 131,

(5) B cnyyante no an. 4 KonekTMBHaTa MHBECTULMOHHA CXeMma C Mpou3xoj OT Apyra
[AbpXXaBa 4feHKa MOXe [a W3M0/f3Ba BCUYKW ENEKTPOHHWU WK Apyrv UHGPOPMALMOHHU
CpeacTsBa 3a KOMYHMKAUMS OT pas3CTOsiHWE, MpW YCoBME Ye Te3u MHMOPMaUMOHHU U
KOMYHWKaUMOHHM CpeaCTBa ca AOCTbMHM 33 MHBECTUTOPUTE Ha HbArapckn esuk.

(6) Mo OTHOLIEHME Ha KONEKTMBHATa MHBECTULIMOHHA CXeMa OT Apyra AbpXasBa Y/IeHKa,
KOATO MpeKkpaTu npeanaraHeTo Ha ASNOBETE CU Ha TepuTopusiTa Ha Penybnuka Bunrapus no
peaa Ha TO3W YneH, KOMUCKMATa NPOAb/HKaBa Aa ynpaXKHsaBa npasBoMowmaTa, NpeaBuaeHn B
TO3N 3aKOH W aKTOBETE MO MpuiaraHeTo My, cfed AataTa Ha nosyyaBaHe Ha usanara
nHdopMaums no an. 7 C U3KIIYEHWE Ha NpPaBOMOWMATA, CBbP3aHU C WU3UCKBAHUATA,
nocoyenu B un. 5 ot PernamenT (EC) 2019/1156.

(7) Komucusta nonyyasa OT KOMMETEHTHUS OpraH Ha Abp)KaBaTa YieHKa Mo Npom3xoa
Ha KONeKTUBHATa MHBECTUUMOHHA CXeMa WHGOPpMaLUs 3a BCUYKU MPOMEHU B [JOKYMEHTUTE
no un. 128.

Pa3pen II
NMpeanaraHe Ha AsJ1I0BE Ha KOJIEKTUBHA MHBECTULIMOHHA €XeMa C
npousxopn ot Penybnuka buarapusa Ha TeputopusiTa Ha Apyra

AbpPiKaBa YJiI€HKa
Yn. 136. (M3m. u gon. - 1B, 6p. 16 oT 2022 r.) (1) KonekTMBHa MHBECTULIMOHHA CXEMA,
3a kosiTO Penybnuka Bbnrapys e agbpkaBa 4ieHKka Nno Mpousxoa U KoSTO Bb3HaMepsiBa Aa



npeanara [As10BETE CUM Ha TepuTopusiTa Ha Apyra AbpXXaBa YieHKa, npeaBapuUTesniHO
n3npawa Ha KOMUCUSITA HOTUMMKALMOHHO MUCMO, KOETO CbAbpXKa MHMOpMauMs OTHOCHO
npeanpueTuTe MepkuM 3a npeanaraHe Ha [Asn0BeTe B MpueMallata Abp)KaBa uSIeHKa,
BKJTIOYMTENHO, KOraTo € MpWIOXMMO, MEepKUTE 3a npeanaraHe Ha CbOTBETHUTE Kacose
akuumn, a B CnyyauTe Ha uyn. 111 - n uHdopMaumsa, ve AsnoBeTe We ce npegnaraTt oT
yrnpaBnsBalloTo cxemaTa ApYXXeCTBo.

(2) KbM HOTUMKALMOHHOTO NUCMO Ce npunarar:

1. yCcTaBbT, CbOTBETHO MpaBwWnaTa Ha KONEKTUMBHATA WHBECTULMOHHA CXeMa,
NPOCMNEKTLT, NOCNEAHUAT roaueH N 6-MeceyeH OTYHET, NpeBedeHn CbrnacHo Y. 137, an. 3;

2. DOKYMEHTBLT C K/IKYOBa MHGOPMaumMs 3a MHBECTUTOPUTE, NMpeBeAeH CbriacHo M.
137, an. 3.

(3) (HoBa - OB, 6p. 16 ot 2022 r.) HOTM(}UMKALUMOHHOTO NMCMO CbAbpXKa aapeca, KakTo
n gpyrata uHdopMauusi, HeobxoamMa 3a usgaBaHeETO Ha (akTypa MM 3a CbobLLaBaHETO Ha
NPUWIOXUMUTE pPErynaTtopHM TakKCM Ha KOMMETEHTHUS OpraH Ha npueMallata AbpXXasa
YfieHKa, KaKTo MU MHdopMaums OTHOCHO MepkuTe no yn. 130, an. 1.

(4) (NpeavwHa an. 3 - B, 6p. 16 ot 2022 r.) AKo npeacTaBeHUTe AaHHU U OOKYMEHTU
Ca Hernb/IHM UM HEepeaoBHW, KOMUCMSTA M3Mnpalla CboblieHve 3a ToBa A0 KOMeKTMBHATa
WMHBECTMLMOHHA CXeMa.

(5) (NpeavwHa an. 4 - OB, 6p. 16 ot 2022 r.) B cpok Ao 10 paboTHn AHM OT
nosly4yaBaHe Ha HOTU(PUKALMOHHOTO NMUCMO U MPUNOXKEHUTE KbM HEMO AOKYMEHTU KOMUCUSITA
M npenpawa Ha KOMMETEHTHMSI OpraH Ha AbpXXaBaTa YieHKa, B KOSATO KOSIeKTMBHATA
MHBECTMUMOHHA CXeMa Bb3HaMepsiBa Aa npeanara asnosere cu. KbM Tax KoOMUcUSATa
npunara atectauusi OTHOCHO CbOTBETCTBMETO HA KONEKTMBHATA WMHBECTUMLMOHHA Cxema C
N3NCKBaHUsATa, yCTaHoBeHn B [npektnea 2009/65/E0.

(6) (MpegywHa an. 5 - OB, 6p. 16 ot 2022 r.) HOTUPUKALUMOHHOTO MMUCMO W
aTecTaumaTa Ce U3roTBAT Ha aHMIMNCKM €3MK, OCBEH aKO € Hanuue CriopasyMeHue Mexay
Penybnvka bbnarapms 1 npveMallata AbpXKaBa YieHKa Te3u AOKYMEHTM [a Ce U3roTBAT Ha
ouuManHUTe e3nun Ha ABeTe AbpXXaBu.

(7) (NpegnwHa an. 6, usm. - B, 6p. 16 ot 2022 r.) Komncusata ysegomsisa He3abaBHO
KONEeKTUBHATa MHBECTULUMOHHA CXeMa 3a M3MNpaLlaHeTo Ha AOKyMeHTUTe No an. 5, cnep kato
ce yBepu, 4e npefaBaHeTO Ha MbnHata WHboOpMauus e wm3BbplieHo. KonekTuBHaTa
MHBECTMUMOHHA CXeMa MOXe [a 3anoyvHe Aa npeanara AsSn0BeTe CU B npuemallata AbpXxasa
YfieHKa OT JaTaTa Ha Nosy4YyaBaHe Ha YBEeAOMEHUNETO.

(8) (NpegnwHa an. 7 - B, 6p. 16 oT 2022 r.) KonekTMBHaTa MHBECTMLUMOHHA CXeMa
npy akTyanu3auus Ha OOKYMEHTUTe Mo an. 2 U TeXHUTe npeBoau He3abaBHO yBeaoOMsiBa
KOMMETEHTHMSA OpraH Ha npuemallata Abp)kaBa YjeHKa Nno npeaBuMaeHUsl B 3aKOHa pea U ro
nHbopMMpa Kbae MoraT Aa 6bAaaT nosyyeHn B eNeKTPOHEH BUA.

(9) (NpeaywHa an. 8, usMm. - OB, 6p. 16 ot 2022 r.) B cnyya Ha npoMsiHa B
NMHbOpMaumnsaTa OT HOTUMMKALUMOHHOTO NUCMO MO an. 1 uMAn Ha M3MEeHeHue, CBbP3aHO C
KnacoBeTe akuuMu, KOMTO e 6baaT npeanaraHy, KONeKTMBHATa WMHBECTUUMOHHA CXema
NUCMEHO yBeAOMSIBa KOMUCUSITA U KOMMETEHTHUS OpraH Ha npueMallata AbpXKaBa YfieHKa
Hal-Manko eanH Mecel Npean M3BbpLUBAHE Ha NPOMsHaTAa.

(10) (Hoea - B, 6p. 16 ot 2022 r.) KoraTo ycTaHOBM, 4e B pe3ynTaT Ha NpoMsiHa B
nHbopMaumsaTa oT HOTUMMKAUMOHHOTO MUCMO MO an. 1 uAM Ha M3MEHeHue, CBbP3aHO C
KnacoBeTe akuuKn, KouTo we 6baaT npeanaraHun, KONeKTUMBHATA MHBECTULUMOHHA CXema Le
npectaHe fa M3Mb/HSIBAa M3UCKBAHMATA Ha TO3M 3aKOH, KOMUCUSITA yBeAoOMsiBa MUCMEHO
KONeKTUBHATa WHBECTMLUMOHHA cXeMa B CpPOK A0 15 paboTHM AHM OT NONy4YyaBaHETO Ha
yBeIOM/IEHNETO Mo an. 9, 4ye npoMmsHaTa, CbOTBETHO WM3MEHEHWETO, He creaBa Ada ce
n3pbpwBa. KomucmaTa yBeaoMsiBa CbOTBETHWUTE KOMMETEHTHW OpraHW Ha npuemallarta
AbpXXaBa 3a 0b6cToaTencraaTta no npeaxoaHOTo U3peyeHue.

(11) (Hoea - OB, 6p. 16 ot 2022 r.) B cnyyan Ha npoMsiHa B MHdOpMauusTa OT
HOTU(MKALUMOHHOTO MMCMO MO an. 1 WAM Ha M3MEeHeHWe, CBbpP3aHO C K/lacoBeTe aKuuu,



KOMTO We 6baaT npegnaraHy, U3BbpLUEHN Cnej n3npallaHe Ha yBegomneHneTo no an. 10, B
pe3ynTaT Ha KOUTO KOJIeKTMBHAaTa MHBECTULUMOHHA CXeMa He OTroBaps Ha M3MCKBaHMATA Ha
TO3W 3aKOH, KOMUCUSATA npeanpveMa CbOTBETHUTE MEpKM MO TO3M 3aKOH M 3akoHa 3a
KomucusaTta 3a dmHaHcoB Haa3op. Komucusita Moxe Aa Hanoxu 3abpaHa 3a npeanaraHeTo
Ha KONeKTMBHaTa MHBECTMUMOHHA cxeMa. KoMucuaTa yBeaomsiBa He3abaBHO CbOTBETHUTE
KOMMETEHTHM OpraHy Ha npuemallata AbpXxasa 3a npeanpueTuTe Mepku.

Yn. 137. (1) KonekTMBHa WHBECTMUMOHHA CXeMa, 3a KosiTo Penybnuka Bbnrapus e
AbpXXaBa Y/ieHKa Mo NpousxXoA M KOATO rpeanara AsS/I0BETe CUM Ha TeputopusTa Ha gpyra
AbpXXaBa YneHKa, NpefocTaBs Ha MHBECTUTOPUTE Ha TepPUTOPUSATA Ha Ta3n AbpXkasa usnaTa
NHbOPMaUns U AOKYMEHTU, KOMTO CbracHO rnaBa ceama npefocTaBs Ha MHBECTUTOpUTE B
Penybnuka bBvnrapus.

(2) UHdopMaumsTa n JOKYMEHTUTE CbracHo an. 1 ce npefocTaBAaT Ha MHBECTUTOpUTE
MO HA4YuH, YCTaHOBEH B  3aKOHUTE, MNOA3AKOHOBUTE  HOPMATMBHW  aKTOBE M
aAMVHUCTPATUBHUTE aKTOBE Ha MpyeMallaTa Abp)aBa YeHKa.

(3) OOKYMeHTbT C KI4oBa WMHGOPMaUMs 3a WHBECTUTOPUTE Ce npeaocTaBs Ha
oUUManHUa UNN Ha eauH oT oduuManHUTE e3UUM Ha NpueMallaTta AbpXaBa YneHka, Win
Ha e3uK, oaobpeH OT KOMMETEHTHUTE OpraHy Ha Tasu AbpXasa. Bcska apyra nHdopmaums,
pasnuyHa OT KyoBaTa MHMOPMaUMS 3a MHBECTUTOPUTE, MOXE Aa 6bae npeaocTaBeHa no
n3bop Ha KONeKTMBHAaTa WHBECTULUMOHHA CXeMa Mo €AMH OT HA4uMHUTE, MOCOYEeHU B
n3peyeHne MbpBO, UM Ha aHIMIACKK e3uk. MpeBoabT TpsibBa Aa OTpassiBa TOYHO M Mb/HO
CbAbPXaHMETO Ha opurnHana.

(4) IanckBaHunsiTa 3a npegocraBsiHe Ha MHopMauusiTa U JOKYMEHTUTE NO TO3M YeH ce
npunaraT v Npu BCAKa TAXHA MPOMsiHA U akTyanusauus.

Yn. 138. KonekTmBHa WMHBECTMLMOHHA CxeMa, 3a KoATo Penybnuka bbunrapus e
AbpXXaBa YeHKa Mo Npou3XOoA4 M KOATO rpeanara AsS/I0BETE CUM Ha TeputopuaTa Ha gpyra
AbpXkaBa uneHKa, NybnnKyBa B Ta3W AbpkaBa YEeHKA €MUCMOHHaTa CTOMHOCT M LieHaTa Ha
0bpaTHO M3KynyBaHe Ha ASANOBETE CU C YeCTOoTa, OnpedesneHa B TO3M 3aKOH M aKTOBETE Mo
npwunaraHeTo Mmy.

Yn. 138a. (Hos - B, 6p. 16 ot 2022 r.) KonekTMBHa MHBECTULIMOHHA CXeMa, 3a KOATO
Penybnvka bbarapus e abpxkaBa 4seHKa Mo NpoM3X04 M KOSTO npeanara AsSnoBeTe CU Ha
TepuTopusaTa Ha [Apyra [Obp)XaBa u4fieHka, npwunara Mepkute no un. 130 cnpsmo
WHBECTUTOpUTE Ha TepuTopusTa Ha npuemaliata AbpXasa uneHka. WHdbopmauusTa,
npoueaypute M AOKyMeHTMTE nNO 4yn. 130 ce npenoctaBAT Ha e3uK, NpeaBuaeH B
HaUMOHANHOTO 3aKOHOAATENCTBO Ha CbOTBETHATA NMpUEMALLA AbpXXaBa Y/eHKa.

Yn. 139. KOHTPOMBLT BbPXY AEMHOCTTA Ha KOMIEKTMBHA MHBECTUMLIMOHHA CXEMaA, 3@ KOSTO
Penybnuka bbnrapusi e gbp)kasBa YieHKa No MpoM3XoA M KOSATO npeanara ASOBETE CU Ha
TepUTOpUATa Ha Apyra AbpXKasa YNeHKa, Ce OCbLUECTBSABA OT KOMUCKATA B CbOTBETCTBUE C
pa3snopeabute Ha un. 116 1 117, ¢ nsk4YeHne Ha KOHTPOAA 3a Crna3BaHe Ha CbOTBETHUTE
Ha un. 130 - 132 n3nckBaHUS B 3aKOHOAATENCTBOTO Ha NpMemallaTa AbpXKaBa YeHKa, KakTo
M Ha 3aKOHWUTE, MNOA3aKOHOBUTE HOPMAaTUBHM aKTOBE W aAMWHUCTPATUBHUTE aKTOBE B
npueMallata AbpXasBa YIEeHKa, KOUTO Ca M3BbH MNPUIOXKHOTO none Ha /[upekTtusa
2009/65/EO, KOMTO Ce OCbLLECTBSIBA OT HAA30PHMS OpraH Ha NpueMallaTa AbpyKaBa Y/ieHKa.

Yn. 140. (I) lMpu B3eMaHe Ha pelleHVe 3a OTHEMAHE Ha JMUeH3a, CbOTBETHO
pa3peLeHNeTo 3a M3BbPLUBAHE HA [AEMHOCT Ha KOMEKTMBHA MHBECTUUMOHHA CXema, 3a
npunaraHe Ha nMpUHyauMTENHa aAMUHWUCTPAaTMBHA MspKa 3a CrnvpaHe Ha 06paTHOTO
U3KyrnyBaHe Ha ASA0BETE WMNAW Apyra NpuvHyauUTeNHa agMMHUCTPATUMBHA MsIpKa, WM 3a
HanaraHe Ha aAIMMHUCTPATMBHO HaKa3aHWe KOMUCUSATA He3abaBHO CbobLLaBa peLleHNETOo Cu
Ha KOMMETEHTHWUTE OpraHn Ha npuemallaTa AbpXaBa YneHka, a B C/yyauTe, KoraTo
ynpaBnsiBalloTo W [APYXXeCTBO € C Npou3Xoa OT Apyra AbpXaBa YieHKa - M Ha
KOMMETEHTHUTE OpraHn Ha Ta3u Abp)XaBsa.

(2) B cnyyas no an. 1 koMucusita MoXe Zia NPWIoXN NPUHYAUTENHN aAMUHUCTPATUBHM
MEPKN WM Aa HanoXu agMUHUCTPATMBHO HaKa3aHWe Ha YrpaBnsBalloTO APY>XKECTBO CaMO



aKO [ApY>XeCTBOTO Hapywasa pa3nopeabu, 3a Crna3BaHETO Ha KOWUTO KOHTPOMbLT ce
OCbLUECTBSIBA OT KOMUCMSITAQ, @ He OT KOMMETEHTHUS OpraH OT AbpXKaBaTa u4ieHka no
NMpomn3xoA Ha ynpaBnsBaLloTO APYXeCTBO.

Yn. 140a. (Hos - B, 6p. 16 oT 2022 r.; n3mM., 6p. 85 ot 2023 r., B cuna ot 10.10.2023
r.) (1) KonektMBHa WMHBECTULUMOHHA CxeMa C npowusxos oT Penybnuka bbnrapus, KosiTo
npeanara AsSNOBETE CUM Ha TepuTopusaTa Ha [pyra AbpXXaBa Y/EHKA, MOXe [a OTTernun
yBeAOMJIEHNETO 3a TAXHOTO MNpeanaraHe, BKIOYMTENHO, KOraTo € MPUIOXMMO, Aa OTTernu
yBEOM/IEHNETO 3a NpeaaraHeTo Ha CbOTBETHUTE KIAcOBe akuMu, 3a KOUTO € M3npaTeHo
yBeAoMJIeHne CbrnacHo yn. 136, an. 1, ako ca cnaseHun cnegHuTe yCnoBus:

1. oTnpaBeHa e obuwa nokaHa 3a obpaTHO M3KynyBaHe Ha BCUYKW AS/I0BE, KOETO e
0CcBO60AEHO OT TakCW WM NPUCMafaHUs, KOSITO e OMOoBECTEHa My6IMYHO B paMKUTE Ha Hal-
mManko 30 pabOoTHWM AHW M KOSITO € OTnpaBeHa, MPSKO MM Ype3 (hMHAHCOBM MOCPEeaHMLN,
JIMYHO A0 BCUYKM MHBECTUTOPWU Ha TEPUTOPUSITA HA CbOTBETHATA Abp)KaBa YSIeHKa, 3a KOSTO
ce OTTerNns yBeAOMNIEHNETO 3a NpeasiaraHeTo, YNSTO CaMONIMYHOCT € U3BECTHA;

2. HaMepeHVeTO 3a MpekpaTsiBaHe Ha npeanaraHeTo Ha AS/I0BE Ha Teputopusita Ha
CbOTBETHATa AbpXXaBa Y/ieHKa e OnoBecTeHo Ny6anyHO NocpeacTBoOM 06LLEeCTBEHO AOCTbMHM
CpeacTBa, KOMTO 0BMYaliHO ce WM3Non3BaT NpW NpeanaraHeTo Ha AS/IOBE Ha KOMEKTUBHU
WMHBECTULMOHHN CXEMM, BKIIIOYMUTESTHO MO €NEKTPOHEH MbT;

3. BCMYKM [OroBOpYM C (PUHAHCOBM MOCPEAHULM MAM C TPEeTU nnua, Ha KOUTO ca
Bb3/10XKEHM (DYHKUMM, Ca U3MEHEHM WU NMPEKpaTeHW, CYNTAHO OT AaTaTa Ha OTTernsHe Ha
yBeOMNIEHNETO 3a NpeanaraHeTo, 3a Aa ce NpefoTBpaT HOBO WMAKM NMOCNeABaLLo, NPSKo unm
Henpsiko, npeanaraHe unu npogaxba Ha Asn0BETE, MOCOYEHN B YBEAOMJSIEHWMETO MO uYsl.
1406.

(2) NudopmMaumaTa, nocodeHa B an. 1, T. 1 n 2, ce npeacraBs Ha MHBECTUTOPUTE HA
ouUManHUa UNN Ha eauH oT oduuManHUTE e3UUM Ha NpueMallaTta AbpXKaBa YneHKka, Win
Ha e3uK, 04obpeH OT KOMMETEHTHUTE OpraHu Ha Tasu AbpXXaBa, U B HEsl SICHO Ca OnucaHu
nocneaMuuTe 3a WHBECTUTOPUTE, aKO He npuemMaT npeasioXkeHnetTo 3a 06paTHOTO
N3KynyBaHe Ha CBOWUTE AS/I0BE.

(3) KonektTuBHaTa WHBECTMUMOHHA CxeMa C npousxon oOT Penybnuka Bbnrapus
npekpaTsiBa BCAKO HOBO WM NOCNEABaLLO, NPSKO WK HENpsiko, NpeanaraHe unm npoaaxoém
Ha ASM0BETE CU, 3a KOMTO € OTTEer/IeHo YBeAOMEHNETO 3a npeanaraHe, CYMTaHo OT AaTaTa
Ha OTTErNsaHeTO MY.

(4) U3m. - OB, 6p. 85 ot 2023 r.,, B cuna ot 10.10.2023 r.) KonekTusHaTa
MHBECTUUMOHHA cXeMa C npomusxod oT Penybnuka bbnrapus, KOSTO npekpaTty npeanaraHeTo
Ha ASNOBETE CU Ha TepUTOpUATa Ha Apyra AbpXXaBa Y1eHKa, NpoAb/HKaBa Aa NpefocTaBs Ha
WHBECTUTOPUTE M Ha KOMUCUSITA MHGOPpMauMaTa, M3UCKBAHA CbrNacHO rfnaBa ceagMma U un.
137.

(5) B cnyyante no an. 4 KOnNeKTMBHATA WMHBECTUUMOHHA CXeMa C npousxos OT
Penybnuka bbnrapusi Moxke Aa u3Non3Ba BCUYKU €NEKTPOHHM Unn ApYyrn MHGPOPMALMOHHM
CpeacTBa 3a KOMYHUKaUuMsi OT pa3CTOsiHWE, Mpu YCIOBME Ye Te3n CPeAcTBa Ca AOCTbMHU 33
WMHBECTUTOpUTE Ha oduUMaNHMA WM Ha €AuH OT OoduuManHUTE e3uMuM Ha npueMallata
AbpXXaBa YSeHKa, Un Ha e3nK, ofobpeH OT KOMMNETEHTHUTE OpraH/ Ha Ta3u AbpiKaBa.

Yn. 1406. (Hos - B, 6p. 16 ot 2022 r.; gon., 6p. 85 ot 2023 r., B cvna ot 10.10.2023
r.) (1) KonekTnBHa WMHBECTMUMOHHaA CxeMa C npousxos OT Penybnuka bbarapusi, Kosito
OTTerna yBeAOMNEHMETO 3a MnpeasiaraHeTo Ha CBOMTE AS/I0BE Ha TepuTopusiTa Ha apyra
AbpXXaBa YieHKa, M3npalla yBeaoMIeHne Ao Komucmata ¢ nHdopmauusTa no yn. 140a, an.
1.

(2) Komucusata nposepsiBa fanu yBeAOM/IEHMETO Mo an. 1 e mbaHo B cpok oT 10
paboTHM [AHM OT nonyyaBaHeTO My. B cniyyal Ha KOHCTaTMpaHW HEMbSHOTM B
yBeAOMNIEHNETO KOMUCKATA U3rpalla cbobLieHre 3a ToBa A0 KOMeKTUBHATA MHBECTULMOHHA
cxema.



(3) (Oon. - OB, 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.) B cpok oT 15 paboTHu aHm
OT AaTaTa Ha nosyyaBaHe Ha usnaTta MHdopMaums BbB Bpb3Ka C yBeAOMSIeHMeTo no an. 1
KOMUCKATa NpefaBa YBEAOMSIEHMETO Ha KOMMETEHTHWS OpraH Ha npueMallata Abp)kasa
yneHka n Ha EOLIKM, kaTto yBegomsiBa He3abaBHO 3a TOBa KONMEKTMBHATA MHBECTULMOHHA
cxema.

(4) KomucunaTa um3npawa A0 KOMMETEHTHMS OpraH Ha npueMallaTta Abp)KaBa uYjieHKa
nHGopMaums 3a BCUYKN MPOMEHM B AOKYMEHTUTE Mo un. 136.

FnaBa yeTupnHapecerta
MPEOBPA3YBAHE U NPEKPATSBAHE
PaspenlI

Bupaose npeobpasyBaHe

Un. 141. (1) KonekTuBHa MHBECTULUMOHHA CxeMa, 3a KosATo Penybnuka bvnrapus e
[AbpXXaBa 4feHka Mo Mpousxod, MOXe Aa ce npeobpasyBa CamMO 4pe3 C/IMBAHE W B/MBAHE
cnep paspelleHVe Ha KOMUCKUSATA, KOraTo BCMYKM OCTaHaNM yyacTsalum B nNpeobpasyBaHeETo
KONEKTMBHN MHBECTULIMOHHWU CXeMM Ca C nNpom3xog oT Penybnuka Boarapwms.

(2) KonekTMBHa WMHBECTMUMOHHA Cxema, 3a KoATo Penybnuka bbnarapus e Abpxasa
yfeHKka no npousxod, MOXe Aa ce npeobpasyBa caMO upe3 C/MBaHe U BNMBaHe cneq
pa3peLleHne Ha KOMUCKATA, KOoraTo KONEKTMBHATA MHBECTULMOHHA CxeMa e npeobpasyBsalua
ce 1 B Npeobpa3yBaHETO y4yacTBaT KOMEKTUBHU MHBECTULIMOHHM CXEMU C NPOM3X0A OT APYru
AbpPXXaBU YNIEHKN.

(3) MNpeobpaszyBaHe 4pe3 CMBaHE U BAMBAHE HA KOMEKTUBHUM MHBECTULMOHHWU CXEMU
npv ycnoBusaTa Ha an. 2 € Hanvue U Npu CMBaHe M B/IMBAHE Ha OTAENHW MHBECTULMOHHM
noAadoHAOBE OT e4Ha WM HSIKOSIKO KONMEKTUBHU MHBECTULIMOHHM CXEMW.

(4) KonekTMBHa WMHBECTMUMOHHA Cxema, 3a KoATo Penybnuka Bbnrapus e abpxasa
YfieHKa No Npou3xod, MoXe Aa yyacTBa B npeobpasysBaHe no un. 142, an. 3, KOraTto TS He €
npeobpasyeawla ce, u TasuM QopMa Ha npeobpasyBaHe e [OOMycTMMa CbrNacHo
3aKOHOAATENICTBOTO HAa AbpXaBaTa 4ieHKa Mo npou3xod Ha npeobpasysawmre ce
KONEKTUBHN MHBECTULIMOHHM CXEMU U € MONyYeHO pa3pelleHre 3a TAXHOTO npeobpasyBaHe
OT KOMMETEHTHMUSI OpraH Ha Ta3n Abp>KaBa YIEHKa.

(5) NHBECTULUMOHHO ApY>XeCTBO, 3a koeTo Penybnvka Bbnrapusa e gbpxxaBa YsieHKa no
npomusxod, Moxe Aa ce npeobpasysBa M ype3 NpoMsiHa B NpaBHaTa cu ¢hopma B AOrOBOPEH
doHA cnea paspeLleHre Ha KoMucKsTa nNpuy yYCroBus U Mo pea, onpeaeneHn ¢ Hapeaba.

Yn. 142. (1) lNpu npeobpasyBaHe 4pe3 BAMBaHe edHa WAW MOBeYe KONEKTUBHU
MHBECTULIMOHHM CXEMU UMW CbOTBETHUTE W MHBECTULMOHHM noadoHaoBe (npeobpasyBalum
Ce KONEKTUBHU MHBECTULIMOHHM CXEMU) ce npekpaTasBaT 6e3 nnkeMaaumst N NPexBbpasT Ha
Apyra CblUecTByBalla KOMEKTMBHA WHBECTULUMOHHA CXEMa WM Ha CbOTBETHUTE W
NMHBECTUUMOHHKN noadoHAoBe (NpueMalla KONeKTUBHA MHBECTULMOHHA CXeMa) BCUYKUTE CH
aKTMBM W nNacuMBM Cpelly npeaocTaBsHE Ha ASN0BE Ha NpueMallata  KONeKTUBHA
MHBECTUUMOHHA CXeMa Ha NpuTexaTenute Ha As/0Be Ha npeobpasyBalmnTe ce KONMEKTUBHM
WMHBECTULUMOHHN CXEMM, aKO € MPUSIOXKMMO - U Ha Napu4yHa CyMa B pasMep, He Mo-BUCOK OT
10 Ha CTO OT CTOMHOCTTa Ha Taka NpeaocTaBeHWTE AsnoBe, onpeaeneHa Ha 6aszata Ha
HeTHaTa CTOMHOCT Ha aKTUBUTE.

(2) MNpun npeobpasyBaHe uype3 cAMBaHe ABE WM MNoBeye KONMEKTUBHWU WHBECTULMOHHM
CXEMW WM CbOTBETHUTE MM MHBECTULUMOHHKM noadoHaoBe (Npeobpasysalun ce KOMEKTUBHM
NMHBECTULMOHHN CXeMK) ce npekpaTsaBaT 6e3 NnKeMaaums 1 NPeXBbPASAT Ha Apyra yypeaeHa
OT TSX KOMEKTMBHA WHBECTULUMOHHA CXEMA WM Ha CbOTBETHUTE N MHBECTULMOHHM
noacdoHaoBe (HOBOyYpedeHa KONMEKTMBHA MHBECTUUMOHHA CXeMa) BCUYKUTE CU aKTUBU M
nacvBu CpeLly NpefoCTaBsiHE Ha As/I0BE HAa HOBOyYpeAeHaTa KOMEKTMBHA MHBECTULMOHHA
CXEMa Ha nputexaTenuTe Ha AsnoBe Ha npeobpasyBalumTe ce KONEKTUBHU UHBECTULMOHHU
CXEMW, aKO € MPUIOXKMMO - U Ha MapuyHa CymMa B pa3Mep, He no-BMCOK OT 10 Ha cTo oT



CTOMHOCTTa Ha Taka NnpefoCTaBeHUTe AANI0Be, onpeaeneHa Ha 6a3aTa Ha HeTHaTa CTOMHOCT
Ha aKTuBMUTE.

(3) B cnyyauTe no yn. 141, an. 4 egHa unmn noseye KOMEKTUBHU MHBECTULIMOHHU CXEMU
WM  CbOTBETHWUTE W WHBECTUMUMOHHM noadoHaoBe (npeobpasyBaliM ce  KONEKTUBHM
WHBECTUUMOHHN CXeMW) npoab/kaBaT [fa CbWeCcTBYBaT A0 MOracsiBaHe Ha BCUYKM
Hem3nnaTeHn 3aAb/HKEHUS U NPEXBbPAAT HETHUTE CU aKTUBUM Ha APYr WHBECTMUMOHEH
noagoHA Ha cbluaTa KONMEKTMBHA MHBECTULMOHHA CXeMa, Ha CblUeCTBYBalla KOIEeKTMBHA
WMHBECTULMOHHA CXeMa WM Ha Apyra y4ypeaeHa OT TAX KONEKTUMBHA WMHBECTULMOHHA Cxema
(Nnpyemalla nnm HoBoyYpeaeHa KONMeKTMBHA MHBECTULMOHHA CXeMa).

Yn. 143. (1) PeweHuneTo 3a npeobpasyBaHe Ha MHBECTULMOHHO APYXECTBO Ce B3eMa
OT 06WOoTO CbbpaHue Ha ApYXXeCTBOTO.

(2) YcTaBbT Ha WHBECTULMOHHOTO APYXECTBO HE MOXe Aa npeasuxaa No-ronsiMo
MHO3WHCTBO 3a B3eMaHe Ha pelleHune 3a npeobpasyBaHe Ha ApPYXXeCTBOTO OT YCTAHOBEHOTO B
un. 230 oT TbproBCKUS 3aKOH.

(3) PeweHneto 3a npeobpasyBaHe Ha AOroBopeH (oHA Ce B3eMa OT YnpaBUTENHMS
opraH Ha ynpasnsBsawoTo ¢oHAa APY>XXeCTBO.

Yn. 144. (Jon. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) 3a n3gasaHe Ha
pa3pelleHne oT KoMucusiTa no yn. 141, an. 1 ce noaasa 3asBneHue no obpasew, oaobpeH ot
3aMeCTHUK-npeaceaaTens.

(2) KomucmaTta ce npou3Hacs Mo 3asiBfeHveto B Cpok 20 paboTHuM AHWM OT
nosly4aBaHETO My, a KoraTo ca 6unam novckaHu AOMbAHMTENHA MHAOPMaUMS U AOKYMEHTU -
B CpoK 10 paboTHM AHWM OT Noay4YaBaHETO UM.

(3) Bb3 OCHOBa Ha npeacTaBeHUTE AOKYMEHTU KOMUCMSATa YCTaHOBSBA [OKOJKO Ca
CNa3eHn W3MCKBAHMSATA 3a U3JaBaHeE Ha WCKaHOTO pa3pelleHue. AKO npeacTaBeHaTa
MHbOPMaUNs M OOKYMEHTU Ca HEeMb/HW WM HEPEAOBHW WM € HYXHA [AOMbJHUTENHA
nHopmMaums wWan  JokasaTesncTBa 3a BEPHOCTTAa Ha [JdaHHMTE, KOMUCMATa M3npalla
cboblleHne ©  onpedens CpPoOK 3a OTCTPaHABAHE Ha YCTAHOBEHUTE HEMbHOTU U
HeCbOTBETCTBMSA WX 3a NpeaoCTaBsHE Ha AOMb/HUTENHA MHPOPMaUNS U OKYMEHTW.

(4) Ako cbobLyeHreTo no an. 3 He 6bae NPUETO Ha MOCOYEeHUs OT 3asiBUTeNs agpec 3a
KOpeCnoHAEHUMS, CPOKbT 3a NPeACTaBsSHETO UM Teye OT MOCTaBSAHETO Ha CbOOLEHNETO Ha
cneuvanHo orpeaeneHo 3a uenta MACTo B Crpajata Ha KomucusaTa. ToBa 0b6CTOATENCTBO ce
yAOCTOBEpsiBa C MPOTOKOS, CbCTaBeH OT [/TbXHOCTHU fnua, onpeaeneHyn CbC 3anoBes Ha
npeaceaatens Ha KoMUcKsaTa.

(5) KomncnaTa oTkasea M3gaBaHe Ha paspeLleHne, ako He ca CnaseHu U3UCKBaHMUATa Ha
3aKOHA WM HaA aKTOBETe MO MpwiaraHeTo My WM He Ca 3alMUTEHN UHTepecuTe Ha
NHBECTUTOpUTE. 3asBUTENSAT Ce YBeAOMSiIBa MUCMEHO 3a B3ETOTO pelleHne B TpUAHEBEH
CPOK.

(6) [lOKyMeHTUTe, KOUTO ce npunaraT KbM 3asBNEeHUETO, YCNOBMATa W peabT 3a
npeobpasysaHe no an. 1 ce onpeaensT ¢ Hapeaba.

(7) (Hoea - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) C u3gaBaHe Ha
paspelleHve 3a npeobpasyBaHe upe3 CnvMBaHe Ha [A0roBopHuM OHAOBE, NpU  KOETO
HOBOObpa3yBaHMAT gorosopeH ¢hoHA we 6bae ¢ npousxoa oT Penybnuka Bbnrapus, KakTo u
3a npeobpasyBaHe Ha WMHBECTULIMOHHO APYXECTBO B AOroBOPeH (POHA, KOMUCUSTa U3aaBa
paspelleHne Ha CbOTBETHOTO YMNpaBnsABallO APY>XECTBO [a OpraHusvMpa MW ynpasnssa
HOBOO6pa3yBaHMsl AOrOBOPeH POHA, CUMTAHO OT AaTaTa Ha Bb3HUKBAHETO My.

Pa3pgen 11
U3paBaHe Ha pa3spelueHue 3a npeobpasyBaHe Ha KOJIEKTUBHA
MHBECTULIMOHHA cxeMa C npousxopa ot Penybnuka bbnrapus,
KOraTo B npeo6bpa3yBaHeTO yyacTBaT KOJIEKTUBHM
MHBECTULMOHHM CXEMM C NPOoMU3Xoa OT APYrU AbprKaBU YJIEHKHU



Yn. 145. (1) 3a n3pgaBaHe Ha pa3peleHne no yn. 141, an. 2 npeobpasysawiata ce
KONEeKTUBHA MHBECTMLMOHHA CxeMa, 3a KoaTo Penybnuka bbnrapus e gbp)kaBa ufieHKa no
npousxoa, nofgasa A0 KoMUcMATa 3asBieHne no obpasen, o0aobpeH OT 3aMeCcTHUK-
npeacenaTens, KbM KOeTO npunara:

1. nnaH 3a npeanoxeHoto npeobpasyBaHe, oaobpeH OT npeobpasysBallata ce
KONEKTMBHA MHBECTULMOHHA CXeMa, a B CrlyyauTe Ha npeobpasyBaHe ypes3 BAvBaHe - U OT
npvemallata KofieKTMBHa MHBECTULUMOHHA CXeMa;

2. aKTyanHu MpocneKkT U AOKYMEHT C KAK4oBa MHGOpMauMs 3a MHBECTUTOPUTE Ha
npvemallata uin HoBoyYpeaeHaTa KOeKTMBHA MHBECTMLMOHHA CXeMa C Npou3xod oT Apyra
AbpXXaBa YSIeHKa;

3. peknapauusi OT BCeKM OT Aeno3uTapuTe Ha npeobpasyBawaTta ce u npuemallaTa
KONEeKTUBHA WMHBECTULUMOHHA CXeMa, 4Ye Ca WM3BbpKWAM MpoBepKa 3a CbOTBETCTBMETO Ha
JaHHUTe no an. 2, 7. 1, 6 n 7 C U3NCKBAHUATA HaA MPUIOXKMMOTO 3aKOHOAATEsNICTBO M
npasunata Ha AOroBopHus ¢oHA (ASN0BMS TPLCT) MW C ydpeauTenHUTE AOKYMEHTU Ha
WMHBECTULMOHHOTO APYXECTBO;

4. vHdopmaumaTa 3a npeobpasyBaHeTO, KOATO MpeobpasysBallaTa Ce KOMEeKTUBHA
MHBECTMUMOHHA CXeMa M nMpueMawarta, CbOTBETHO HOBOyYpeaeHaTa KOJIeKTMBHA
WMHBECTMLUMOHHA CXeMa Lie NpefoCTaBaT Ha NpuTexaTtenuTe Ha AS/I0BETe CU.

(2) NMnaHbT 3a npeobpasyBaHe no an. 1, T. 1 cbAabpXa HaW-Manko cregHaTa
nHgopmauus:

1. onpepensiHe Ha BMaa Ha npeobpasyBaHe W Ha y4yacTBAWMTE B HEro KONEKTUBHM
NHBECTULMOHHUN CXEMMU;

2. obcrosTencrea n 0boCHOBKa Ha NpeasioXXeHoTo npeobpasyBaHe;

3. 0YaKBaHO Bb3JENCTBME Ha NPEANOXEHOTO NPeobpasyBaHe BbpXy NpUTexaTenuTe Ha
asnose Ha npeobpasyBawnte ce KOMEKTUBHUM MHBECTULMOHHUM CXEeMW, a B C/y4auTe Ha
npeobpasyBaHe 4pe3 BAMBAHE - U Ha NpUEMaLLaTa KONEKTUBHA MHBECTULMOHHA CXeMa;

4. Bb3NPUETU KPUTEPUM 33 OLEHKA Ha aKTMBUTE, @ Korato € MNpWIoXMMO - U Ha
nacuBMTe, KbM AaTaTa Ha M34MUCNsSiBaHE Ha CbOTHOLLIEHMETO Ha 3aMsiHa, NocoYeHa B un. 154;

5. MeToAa 3a U3unNCnBaHE CbOTHOLEHWETO HA 3aMsHa;

6. NnaHvpaHaTa edekTUBHa AaTa Ha npe-obpasyBaHe;

/. paBunaTa, Npu KOUTO Lie Ce U3BbPLUN NPEXBBLPSHETO HA aKTMBWU U pa3MsHaTa Ha
Aasnose;

8. B CnyyauTe Ha npeobpasyBaHe 4ype3 CAvMBaHe - MpaBunata uauM ydpeavTtenHuTe
[AOKYMEHTUN Ha HOBOYyYpeaeHaTa KOMeKTUBHa MHBECTULMOHHA CXeMma.

(3) YyactBawmte B npeobpasyBaHETO KONMEKTUBHU WMHBECTULMOHHM CXeMW MoraT [Aa
BK/IIOMAT M AOMbHUTENHA MHGPOPMaUMS KbM CbAbPXXaHMETO Ha MlaHa 3a NpeobpasysBaHe.

(4) JokyMeHTUTe 1 MHpopMaumsaTa no an. 1 ce NpefocTaBaT Ha 6GbArapcku e3mk U Ha
ouUManHMa e3nK Un Ha eavH OT ouUMaNHUTE e3MUM Ha AbpXKaBaTa YeHKa no Npou3xos
Ha npuemallaTta WAM HOBOyYpedeHaTa KOSMIEKTMBHA MHBECTUUMOHHA CXeMa, MM Ha €e3WK,
0A06peH OT TEXHUTE KOMMNETEHTHM OpPraHMu.

(5) Korato KoMucusTa npeueHn, Ye OKyMeHTUTE U MHdopMauusaTa, NpeaocTaBeHn no
peaga Ha an. 1, ca HenmbnHW, TS u3npawa cboblieHne A0 3asBUTENS U onpeaens CPoK 3a
OTCTpaHsiIBaHe Ha YCTAaHOBEHWUTE HEMb/IHOTU M HECbOTBETCTBMA WAW 3a NpeacTaBsHE Ha
AOMb/HUTENHA WHMOPMauus U AOKYMEHTM B CpoK 10 paboTHWM AHWM OT nosyyaBaHe Ha
3asBn1eHneTo. YneH 144, an. 4 ce npunara CbOTBETHO.

Yn. 146. (1) KoraTo KOMUCHSITA MNpELEHN, Ye AOKYMEHTUTE M MHdopMaumsita no us.
145 ca npeacrtaeBeHn B Mb/HOTA WK Cnej AOMbABAHETO MM NO peda Ha uyn. 145, an. 5, 14
He3abaBHO MpefoCTaBst KoMMe OT TAX Ha KOMMETEHTHUTE OpraHu Ha AbpXXaBuUTe YNEeHKU Mno
npou3xoa Ha npuvemallata uin HoBoyYpeaeHaTa KONEeKTUBHA MHBECTULIMOHHA CXeMa.

(2) Npwn pasrnexpaHe Ha AOKYMEHTUTE U MHdopMaumsaTa no un. 145 kommcuaTa B3ema
noA BHWMaHWe MOTEHUMANHOTO BAMSIHME HA npeobpa3yBaHETO BbpXy NpuTexaTenute Ha



AsnoBe Ha npeobpasyBallaTa ce KOMeKTUBHA MHBECTMLUMOHHA CXeMa, 3a [a npeueHn aanv
1M Ce NpeaocTaBs noaxoasila MHhopMaums.

(3) AKO KoMMcusATa npeueHn 3a HeobxoaMMO, MOXE MUCMEHO Aa MOoucKa Mo-SICHO
npefoctaBsiHe Ha MHMOPMauMsTa Ha MpuTeXaTenuTe Ha ASn0Be Ha npeobpasysawmTe ce
KONIEKTUBHN MHBECTULIMOHHWN CXEMW.

(4) Korato KoMucuaTa e yBeoMeHa OT KOMMETEHTHUTE OpraHy Ha AbpXXaBUTE USIEHKU
Nno NPOM3X0A Ha NpueMallata WM HOBOydpedeHaTa KOMEeKTUBHA MHBECTULUMOHHA CXema, ye
Nno TaAXHa npeueHKa MHbopMaumnsaTa, KOATO we 6bae NpefocTaBeHa Ha nputexartenuTe Ha
ASNI0BE Ha Ta3n CXeMa, He e Moaxoasla M e MouCKaHa HerMHaTa MpoMsiHa, KOMUcKsTa ce
npousHacsa cnen nonyyaBaHe Ha YyBeAOMJIEHWE OT Te3M KOMMETEHTHW OopraHuM dann ca
YOOBNETBOPEHN OT M3BbpLUEHATa NPOMsHA Ha MHdopMauusTa.

Yn. 147. (1) Komncuata usgaBa paspelleHre 3a M3BbpliBaHe Ha npeobpasyBaHeTo,
ako:

1. npeanoxeHoTo npeobpasyBaHe OTrOBaps Ha M3UCKBaHUSATa Ha un. 145, 146, 149 u
150;

2. nNpveMaliata uaM HoBoydpedeHaTa KONMEeKTMBHA MHBECTMUMOHHa cxeMa e nogana
yBeOM/IeHNe 3a rpeasaraHe Ha CBOUTE [AS/I0BE BbB BCUMYKM AbPXaBW YNEHKW, B KOUTO
npeobpasyBalunTe ce Apy>XeCcTBa ca nogany yBeAoM/IEHUE UK ca NOMYYUIN paspeLleHne aa
npeagnarart cBouTe As510Be No peda Ha un. 136;

3. KOMUCMSAATAa W KOMMETEHTHUTE OpraHM OT [Abp)XaBaTa 4fieHKa MO MNpou3xoh Ha
npuemMawiata waMm HOBOydpedeHaTa KOJIEeKTMBHA WMHBECTUUMOHHA CXeMa CMATaT, 4Ye Ha
npuTexaTtenute Ha AS/10Be ce NpeaocTaBs noaxoasia mHdopMmaums 3a npeobpasyBaHeTo
WIM B KOMUCUSITA He e MocTbnuna uHdopMaums no pega Ha un. 146, an. 4, 4e
KOMMETEHTHUTE OpraHn OT [Abp)KaBaTa u4fleHKa MO MpouM3X04 Ha MpvemMalwarta um
HOBOyYpefeHaTa KOJMIeKTMBHA WHBECTUMUMOHHA CXeMa CMAaTaT  uMHpopMauusaTa 3a
npeobpasyBaHeTO, KOATO Lle Ce MpeaocTaBu Ha npuTexaTtenute Ha [Aa510Be, 3a
HenoaxoasLwa.

(2) KomucmaTa ysegomsiea npeobpasyBallata ce KOMeKTUBHA MHBECTULMOHHA CXeMa B
Cpok 20 paboTHM AHW OT NOSy4YaBaHE Ha MbJIHWUA KOMMMEKT AOKYMeHTM no uyn. 145 3a
peLlleHneTo C1 Aa pas3peLlun Wan Aa He paspeLlyn U3BbplUBaHe Ha NpeobpasyBaHeTo.

(3) KomucmaTa yBeaoMsiBa 3a peLleHUeTo CU U KOMMNETEHTHUTE OpraHn OT AbpiKaBaTa
yfieHKka No MNpou3XoAd Ha npueMallaTta WM HOBOyYpeAeHaTa KOJIEKTMBHA MHBECTULMOHHA
cxema.

Yn. 148. (1) Korato B cnyvyamte Ha npeobpasyBaHe, B KOETO MpueMawia wunm
HOBOYyYpe[eHa KOMIeKTMBHA WHBECTMUMOHHA cxema, 3a Kosito Penybnuka Bbnrapus e
AbpXKaBa 4vfieHKa Mo Npousxod, KOMUCUSTa Noyyn oT KOMNETEHTHUTE OpraHn Ha AbpXXasaTa
yneHka no npou3xod Ha npeobpasyBawata ce CxeMa Korve OT WHdopMauusTa,
CbOTBETCTBAlLlA Ha Ta3u no un. 145, an. 1, npu pasrnexaaHeTo Ha Tasn WHdOopMaUus
KOMUCMATA B3eMa MO BHWMaHWE MOTEHUMANHOTO BiMSHME Ha npeobpasyBaHETO BbPXY
npuTeXxaTtenute Ha [As70Be B KONMEKTMBHA WMHBECTMUMOHHA CXeMa, 3a KosTo Penybnuvka
bbnrapus e abp)xaBa YneHKa no Npov3xXod, 3a Aa MpeueHu Aanv Ha nputexartenute Ha
[SN0Be ce NpefocTass noaxoaswa nHgopmaums 3a npeobpasyBaHeTo.

(2) Ako npeueHu 3a Heobxoaumo, B CpoK A0 15 AHM OT noslyyaBaHe Ha Konue OT
NHbOopMaunsaTa, CbOTBETCTBALWLA Ha Ta3n no yn. 145, an. 1, KoMMcnsATa MoXxe NUCMEHo Aa
MoMCKa OT KONEKTMBHATa MHBECTULMOHHA CXeMa, 3a KoaTo Penybnuka bunrapus e abpxasa
yneHka no npousxoa, Aa 6bAe npoMeHeHa MHdOpMaumaTa, KoATo We 6bae npegocTaBeHa
Ha npuTexaTenuTe Ha ASNOBETE W.

(3) B cnyyanTte no an. 2 KOMUCMATa yBeAOMSIBA 3@ TOBa KOMMETEHTHWTE OpraHu Ha
[Abp)XaBaTa uYieHKa Mo npovsxoa Ha npeobpasysallata ce cxema, a B cpok 20 paboTHu aHu
OT noflyyaBaHe Ha MpeaoCTaBeHOTO W KOMMe OT AOKYMEHTMTE M MHdopMauusaTa,
CbOTBETCTBAWM Ha Te3n no un. 145, an. 1, rm yBegomsBa fanv e yAOBNETBOPEHa OT



M3BbpLlEHATa NMpoMsAHa Ha MHq)OpMaLI,MHTa, npe€aHasHa4€Ha 3a NpuUTeXaTtennte Ha AA/10BE
Ha NpuemMallaTta Uin HoBOy4pedeHaTa KOJIEKTUBHA MHBECTULIMOHHA CXEMa.

Paspen III
KoHTpon BbpXxy npeobpasyBaHeTo OT Aeno3UTapsa U
perucrpmpaH oguTop, MHpopMUpaHe Ha NnpUTeXXaTesiMTe Ha
AANO0OBe U ApYyru TexXH! npaBa, CBbp3aHu C npeobpasyBaHeTo
(3arn. uam. - A1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.;

n3M., 6p. 95 ot 2016 r.)

Un. 149. (U3m. - B, 6p. 109 ot 2013 r., B cvna ot 20.12.2013 r.) Jeno3uTapsT Ha
KONEeKTUBHA WMHBECTULUMOHHA CXeMa, KOSATO yyacTBa B npe-obpasyBaHe, MpoBepsiBa Aanu
NMHOpMaUMSTa OT CbAbPXaHMETO Ha MNaHa 3a npeobpasysaHe o yn. 145, an. 2, 1.1, 6mn 7
OTroBaps Ha M3UCKBaHMATA Ha 3aKOHA, Ha MpaBunata, CbOTBETHO Ha yCTaBa W Apyrute
ydpeauTesiHu AOKYMEHTU Ha Ta3u KONTIEKTMBHA MHBECTULUMOHHA CXeMa.

Yn. 150. (U3m. - OB, 6p. 95 or 2016 r.) (1) (U3m. - OB, 6p. 95 ot 2016 r.)
MNpeobpasyBallata ce KOMeKTMBHA MHBECTULUMOHHA CXeMa, 3a KosTo Penybnunka bbnrapus e
AbpXXaBa YeHKa Mo npousxod, NpefocTaBs Ha KOMUCUSTA 3aedHO C AOKYMEHTUTE Mo 4.
145, an. 1 goknag, v3rotBeH OT PerucTpyvpaH OAMTOP CbI/lIACHO 3aKOoHa 3a He3aBMCUMUS
(brHaHCOB 0AMT, B KOWTO Ca M3NIOXEHWN pe3ynTaTUTE OT NpoBepKaTa Ha:

1. Bb3MNpueTuTe KpUTEpMM 3a OLEHKA Ha aKTMBWUTE, a KOrato e MpuiIoXMMO - U Ha
nacueuTe, KbM AaTaTa Ha M34nCsBaHe CbOTHOLLIEHMETO Ha 3aMsiHa, Noco4veHa B un. 154;

2. u3nnawaHarta napuyHa cyma 3a s, KoraTo U3nsallaHeTo Ha Takaea € npeaBuaeHo;

3. MeToda 3a W3YMCIsSIBaHE CbOTHOLUEHWMETO Ha 3aMsiHa, KaKTO W AENCTBUTENHOTO
CbOTHOLLEHWE, N3YMCIEHO HA JaTaTa Ha M34YUCNSiBaHE CbOTHOLLEHMETO Ha 3aMsHa Cbr1acHO
un. 154.

(2) (U3m. - OB, 6p. 95 ot 2016 r.) Konue oT goknaga Ha perncrpyvpaHus oautop ce
npegoctass  6e3nnaTtHO MNpuM MOUCKBAHE Ha nNpuTeXaTenuTe Ha [Aa/10Be KaKTO Ha
npeobpasysallaTa ce KONeKTMBHA MHBECTMLMOHHA CXEeMA, Taka U Ha OCTaHanuTe yyacTBalum
B Npeobpa3zyBaHETO CXEMU N HA HAA30PHUTE OpraHu.

(3) (N3m. - OB, 6p. 95 ot 2016 r.) 3a uenute Ha nposepkaTa no an. 1 perncrpupax
oguTtop MoXe fda 6bae U perucTpupaHuaT OAMTOp, 3aBepwi (PMHAHCOBUTE OTYETU Ha
npeobpasysaluaTa ce UM Ha npuemallaTta KONeKTMBHA CXeMa.

Yn. 151. (U3m. - OB, 6p. 95 ot 2016 r.) (1) YuactBawmte B npeobpasyBaHe
KONEKTUBHN MHBECTULIMOHHMN CXeMu, 3a KouTo Penybnuka Bbunrapus e abpxxaBa YfieHka no
npou3xod, NPeaoCcTaBAT Noaxoasia M ToYHa MHQOpMauMsa Ha npuTexaTenuTe Ha ASO0BeE,
KOSTO WM TMO03BONSIBA Ja HanpaesaT MWMHMOPMMpaHa npeueHKa 3a B/MSHMETO Ha
npeobpa3yBaHETO BbpPXY TEXHUTE MHBECTMUMM M Aa YNPAXHST npaBata cv no uyn. 152,
CbAbpXalua:

1. obcrosATencTea u 060CHOBKA Ha NpeanoXeHoTo npeobpasyBaHe;

2. Bb3MOXHOTO Bb3[EWCTBME Ha NPeobpasyBaHETO BbPXY MpUTEXaTeNUTe Ha AAS0BE,
BK/IIOYMUTENIHO, HO He CaMO, CblUEeCTBEHUTE pas3/iMKM MO OTHOLIEeHVWE Ha MHBECTMUMOHHATa
NoAUTUKa M CTpaTerus, pasxoau, OYakBaH pes3ynTaT, nepuoauyHa OTYETHOCT M Bb3MOXKHU
OTK/IOHEHUS1 B pe3ynTaTuTe OT AEMHOCTTa, KakTO M KOraTto € MPUIOXMMO, W3PUYHO
npeaynpexaeHne KbM MHBECTUTOPUTE 3@ Bb3MOXHA NMPOMSHA B AaHbYHOTO MM TpeTupaHe
cnea CMBAHETO;

3. (u3m. - 1B, 6p. 95 ot 2016 r.) BCcMUKM cneundryHN NpaBa Ha nNpuUTeXaTenuTe Ha
Asn0Be MO OTHOLIEeHME Ha NpeasoXeHOTO npeobpasyBaHe, BKIKYUTENHO, HO He caMo,
MpaBoTO 3a MNOJlydYaBaHe Ha AOMbAHUTENHA MHDOPMaUMs, NPaBOTO 3a MoJslyYyaBaHe Konue Ha
AOKNafia Ha perncTpupaHns oauTop MNpu MOUCKBAHE, MpPaBOTO 3@ WM3MCKBaHe Ha 0bpaTHO
N3KYnyBaHe WM KOrato € MpusioXunMo, npeobpasyBaHe Ha MnpuTexaBaHUTe OT TSAX AS/0Be
6e3 Takca CbrnacHo un. 152 n KpariHUa CpoK 3a ynpaxxHsiBaHe Ha TOBa NpaBo;

4. npoueaypHV BbNPOCK K NnaHuMpaHaTta ecekTUBHa AaTa Ha npeobpasyBaHe;



5. Konue oT JOKYMEHTa C K/K4oBa MHQOpMauUMa 3a MHBECTUTOPUTE Ha Mnpuemallara,
CbOTBETHO HOBOYYpeAeHaTa KONMEKTUBHA MHBECTULIMOHHA CXeMa.

(2) NHdopmMaumaTa no an. 1 ce npenoctaBs Ha nputexaTenute Ha Asnose cnej
n34aBaHe Ha paspelleHue 3a M3BbpLUBaHe Ha npeobpasyBaHETO OT KOMUCMATA B CriyyauTe
no un. 141, an. 1 n 2 wnn cneq v3gaBaHe Ha paspelleHne OT CbOTBETHUS KOMMETEHTEH
opraH OT Apyra Abp)Xasa YneHka B criydauTe no yn. 148.

(3) MNpepocTtaBsaHETO Ha WMHdopMaumsaTa no an. 1 ce u3sbpwsa Ao 30 AHWM npeau
KpaHMS CPOK 3a noAaBaHe Ha MCKaHe 3a 06paTHO M3KYMyBaHE WM ako € MPUIOXMMO, 3a
npeobpasyBaHe 6e3 AOMbAHUTENHM TAaKCU CbracHo yn. 152.

(4) KoraTo yyacrtsawa B npeobpasyBaHe KONEeKTMBHA MHBECTULMOHHA CXeMa, 3a KOSTO
Penybnvka bbnrapusi e gbpxxaBa YsieHka no npovsxod, € nogana yseaomnenue no yn. 136,
TS npefocTaBs MHdopMaumsaTa rno an. 1 n Ha oduumanHia Mnn Ha eauH oT oduumanHuTe
€3MUM Ha npueMallaTa AbpXXaBa YfeHKa WM Ha Apyr ogobpeH OT HEMHUTE KOMMETEHTHU
opraHu e3uk. MpeBoabT Ha MHdOpMaumMsaTa No an. 1 Ha e3rka No u3pedeHne NbpBo TpsibBa
[a 0Tpa3siBa TOMHO WM MbJIHO CbAbPXXAHWETO Ha OpUrMHaNa U OTrOBOPHOCTTA 3a U3rOTBSHETO
MY € Ha KONIeKTMBHaTa MHBECTULIMOHHA CXeMma.

(5) [OMbAHWUTENHU M3UCKBAHWS KbM  CbAbpXaHueTo, ¢opMaTta W HauMHa 3a
npeaocTaBsiHe Ha MHdopMaumsTa no an. 1 ce onpeaenaT ¢ Hapeaba.

Un. 152. (1) Nputexatenute Ha AS10BE B yyacTBalla B npeobpasyBaHe KOMEKTUBHA
WMHBECTUMUMOHHA CXeMa, 3a KoATo Penybnuvka Bbnrapus e abpkaea 4sieHka Mo npovsxog,
MoraT fda uckaT 0bpaTHO M3KyrnyBaHe Ha CBOUTE AS/I0BE WAM KOraTo € Bb3MOXHO,
npeobpasyBaHe Ha CBOUTE AA/I0BE B [AS/10BE Ha ApYyra KONEKTMBHa MHBECTULMOHHA CXeMa C
NnoaobHM MHBECTULMOHHM Lenu, ynpasnsBaHa OT CbLOTO YNpaBnsiBawo APYXeCTBO WM OT
APYro ApPY>XeCTBO, C KOETO YNpaBnsiBalloTO APYXECTBO e CBbp3aHo 4vpe3 060 ynpasieHue
WAW KOHTPON WX Ype3 CbLUECTBEHO MPSKO WM HENpsKo yyactue, 6e3 3a ToBa Aa Ab/pKaT
APYry TakCU OCBEH Te3W, CBbp3aHM €AMHCTBEHO C NMOKPMBaHE Ha pa3xoauTe 3a NpeacpoYHo
npekpaTsiBaHe Ha MHBECTULUMK, C Len ocBoboxaaBaHe Ha CpeacTBa 3a yAOBETBOPsIBaHE Ha
NCKaHusTa 3a 06paTHO M3KynyBaHe nnu npeobpasyBaHe Ha AsnoBe.

(2) NpaBoTO Ha NpuTeXxaTenute Ha Asanose no an. 1 Moxe ga 6bae ynpaxHeHo oT
MOMEHTa, B KOMTO Te ca MHGbOpMMpaHM 3a npeobpasyBaHeTo No peaa Ha un. 151, u ce
npekpatsasa 5 paboTHu AHM Npean aatata 3a M34MCsiBaHe CbOTHOLEHMETO Ha 3aMsiHa Mo
un. 154.

(3) Komucmata Moxe Aa M3MCKBA OT KONMEKTMBHATA MHBECTMLMOHHA CXeMa unu Aa
paspeLUn No HEMHO MCKaHe BPEMEHHO CnMpaHe Ha npoaaxbata, un o0bpaTHOTO M3KyrMyBaHe
Ha [Aa/10Be B C/lyvanTe, KOraTo TOBa CNMpaHe € B MHTEPEC Ha nputexartenuTe Ha AS/0Be.

Yn. 153. Bb3HWKHanMTe BbB Bpb3Ka C MOArOTOBKaTa W M3BbPLIBAHETO Ha
npeobpasyBaHETO NpaBHWU, KOHCYNTAHTCKN U aAMUHUCTPATUBHU Pa3xOaM He ca 3a CMeTKa Ha
yyacTBawmTte B npeobpasyBaHETO KONEKTUBHU MHBECTULUMOHHM CXEMU M Ha MpuTexartenure
Ha TeXHWUTE AsnoBe.

Paspen IV

MopaxxpaHe Ha Aenucreue ot npeo6bpa3yBaHeTo

Yn. 154. (1) MNpun npeobpasyBaHe, B KOETO He y4acTBAT KOJIEKTUBHU MHBECTULIMOHHU
CXEMW C NPOU3Xo4 OT ApPYrM AbpXaBW YNIEHKM, KakTO M npu npeobpasyBaHe, B KOETO
y4yacTBaT U KOJIEKTUBHU WMHBECTULIMOHHU CXEMW OT APYrn AbpXaBu YNEHKW, a rnpuemailata
WM HOBOyYpeaeHaTa KOMEKTMBHA MHBECTUMUMOHHA CxeMa e C npousxod OT Peny6nvka
Bbnrapus, gatata, Ha KOSTO NpeobpalyBaHETO Mopaxkaa AENCTBME, € AaTaTa Ha BhnucBaHe
Ha npeobpa3yBaHETO B TbProBCKWUS PEruMcTbp, KOraTto y4yacTBawoTo B npeobpasyBaHETO
LAPY>XeCTBO C npousxop oT Penybnuka Bbnrapus € MHBECTULMOHHO APYXECTBO, CbOTBETHO
JataTa Ha BnMcCBaHe B perncrbpa no 4n. 30, an. 1 ot 3akoHa 3a KomucusaTa 3a puHaHCOB
HaA30p, KOrato BCMYKM yyacTBaluM B NpeobpasyBaHETO KOMNEKTUBHU MHBECTULIMOHHU CXEMM
¢ npousxof oT Penybnvka Bbnrapusi ca 4oroBopHu hOHAOBE, UK Apyra, NOCOYeHa B M/iaHa
3a npeobpasyBaHe edekTMBHa pAaTa Ha npeobpasyBaHeTo. [laTata Ha WU34UCNsBaHe



CbOTHOLLUEHMETO Ha 3aMsiHa He MOXe Aa € no-paHo OT 5 paboTHu aHM npean edekTnBHaTa
[aTa Ha npeobpasyBaHe, a AaTaTa Ha oOnpefensiHe HeTHaTa CTOMHOCT Ha aKTuBUTE B
clyyauTe, KOraTto npuTexaTenMTe Ha AsanoBe MMaT MpaBo Ha nawaHe B 6pon, e
ecdeKkTBHaTa AaTta Ha NpeobpasyBaHeTo.

(2) Npu npeobpasyBaHe, B KOeTO Npeobpasysallata Cce KOMeKTMBHA MHBECTULMOHHA
cxema e ¢ npomsxod ot Penybnuka Bbnarapusi, a npuemMallata KoNeKTMBHA WMHBECTULMOHHA
cXxemMa e C MpousxoAd OT Apyra AbpXaBa uYfeHKka, AaTaTa, Ha KoATo npeobpasyBaHETo
nopa)xaa AeNCTBME, AaTaTa Ha M3UYNC/ISIBAHE HA CbOTHOLIEHMETO Ha 3aMsiHa, KaKTo M JaTaTa
Ha onpeaensHe HeTHaTa CTOMHOCT Ha aKTMBMTE B C/lyYauTe, KOraTo MNpuTeXxaTenute Ha
ASN0BE MMaT NpaBo Ha nnawaHe B 6pol, ce onpeaensit CbrnacHO 3aKOHOAATENCTBOTO Ha
Abp)XaBaTa YJieHKa Mo Npom3xoA Ha npueMallata KOJIEKTMBHA MHBECTMLMOHHA CXeMa.

(3) NMpu npeobpasyBaHe No an. 1 nopaxaaHeTo Ha AeUCTBME Ha Npeobpa3yBaHETo ce
onoBecTsBa NybnM4YHO OT npueMallata KOMeKTMBHA MWHBECTUUMOHHA CXema Mo peg,
onpeaeneH ¢ Hapeaba, M 3a Hero ce yBeAaoMsiBaT KOMUCUATA U CbOTBETHUTE KOMMETEHTHU
OpraHy OT AbPXXaBUTE YNIEHKN MO NPOM3X0A Ha OCTaHa/MTe y4yacTBaly B NpeobpasyBaHETO
KONEKTUBHN UHBECTULIMOHHWN CXEMM.

(4) Cnep nopakaaHe AenCTBMETO Ha npeobpasyBaHe Mo an. 1 To He Moxe Aa 6bae
0651BEHO 33 HULLOXHO.

Yn. 155. (1) NpeobpasyBaHETO Ha KOMEKTUBHU WUHBECTULMOHHM CXEMU Ype3 BIMBAHE
“Ma CregHUTE Nocneavum:

1. BCMYKM aKTMBM M MacvMBM Ha npeobpasyBallaTa Ce KONEKTMBHA WHBECTMLMOHHA
CXeMa ce NpexBbpAsAT Ha NpueMallaTa KoneKkTMBHa MHBECTULIMOHHA CXEMA;

2. npuTexaTenute Ha AanoBe Ha npeobpasyBallaTa Cce KONMEKTMBHA MHBECTULMOHHA
CXeMma CTaBaT MNpuTeXaTenn Ha ASN0BE Ha NpueMallaTa KOEKTUBHA MHBECTULIMOHHA CXEMa,
KaTo 3a MNOCTUraHe Ha EeKBMBANEHTHO CbOTHOLWIEHME Ha 3aMsHa MoraT Aa MM 6baat
HanpaBeHM MApU4YHK NNallaHMsl B pa3Mep He noeye oT 10 Ha CTO OT HEeTHaTa CTOMHOCT Ha
aKTMBWTE Ha TEXHWUTE AsnoBe B Npeobpa3yBallaTa ce KONeKTUBHA MHBECTULIMOHHA CXEMQ;

3. npeobpasyBawiata Ce KOMEKTMBHA MHBECTMUMOHHA CXeMa npekpaTsasa
CbLLECTBYBAHETO CU C BAIM3AHETO B CMNa Ha npeobpa3yBaHeTo.

(2) MpeobpasyBaHETO HA KOJIEKTMBHM WMHBECTMUMOHHW CXEMW 4Ype3 C/IMBaHE WMa
cnegHvTe Nocneanuu:

1. BCMYKM aKTMBM M nacvBu Ha npeobpasyBawmTe Ce KONEKTMBHM MHBECTULMOHHM
CXEMW Ce NPEXBbPNAT Ha HOBOyYpeAeHaTa KOIEKTMBHA MHBECTMLUMOHHA CXeMa;

2. npuTexaTtenute Ha AsnoBe Ha npeobpasyBawuTe ce KOMNEKTUBHU WHBECTULIMOHHM
CXEeMW CTaBaT MpuTeXaTenn Ha ASN0BE HAa HOBOyYpedeHaTa KONEKTMBHA WHBECTULMOHHA
CcXeMma, KaTo 3a MOCTUraHe Ha €KBMBANIEHTHO CbOTHOLUEHME Ha 3aMsiHa MoraT Aa UM 6baat
HanpaBeHM MApU4YHK NNalaHMsl B pa3Mep He noeeye oT 10 Ha CTO OT HeTHaTa CTOMHOCT Ha
aKTMBWTE Ha TEXHWUTE AsnoBe B nNpeobpa3ysallaTta ce KONeKTUBHA MHBECTULIMOHHA CXEMA;

3. npeobpasyBaliute Ce KONEKTMBHM  MHBECTULUMOHHM CXEMW nNpekpaTsBaT
CbLLECTBYBAHETO CY C NMopa)xaaHe AeNCTBUETO Ha npeobpasyBaHeTo.

(3) MpeobpazyBaHETO Ha KONEKTUBHW MHBECTUUMOHHWM cxeMu no yn. 142, an. 3 uMma
cnegHuTe nocneavum:

1. HETHWUTE aKTMBM Ha npeobpa3yBallaTa Ce KOMEKTMBHA WHBECTULMOHHA CXema ce
NPEXBbP/IAT Ha NpueMallaTa KONeKTMBHA MHBECTULIMOHHA CXEMa;

2. npuTexaTenute Ha AanoBe Ha npeobpasyBallaTta Cce KONEKTMBHA MHBECTULMOHHA
CXeMma CTaBaT npuTexaTenu Ha Asan0Be Ha NpueMallaTa KOMeKTUBHA MHBECTULIMOHHA CXEMa;

3. npeobpa3syBawlata ce KOMEKTMBHa WHBECTMUMOHHA CXemMa npoAab/hkaBa [Aa
CbLLECTBYBa 0 MNoracsiBaHe Ha 3agb/hKeHusTa W.

Yn. 156. (M3m. - B, 6p. 109 ot 2013 r., B cvna ot 20.12.2013 r.; u3M. un gon., 6p. 102
oT 2019 r.; n3M., 6p. 64 ot 2020 r., B cuna ot 21.08.2020 r.) (Z) (MpeaunweH TEKCT Ha un.
156 - OB, 6p. 102 ot 2019 r.) YnpaBnsBaloOTO APYXXECTBO Ha npuemallata KOMeKTUBHA
MHBECTULUMOHHA CXeMa yBeAoMsiBa He3abaBHO Aeno3uTapsi Ha npueMallata KonekTUBHa



MHBECTMLMOHHA CXEMa 3a NPUK/IIYBaHe Ha npoueaypaTa rno NpexBbprisHE Ha aKTUBK, KAKTO
N Ha NacvBK, KOraTo TaKoBa € NnpeaBuaeHo.

(2) (Hoea - OB, 6p. 102 ot 2019 r.) B 7-gHeBeH CpoK OT pJaTaTa, Ha KOSITO
npeobpasyBaHeTO Nopaxaa AEeNCTBME, YNPaBAsiBaWOTO APY)XXECTBO Ha Npuemallata uau
HOBOYYpefeHa KOMEeKTMBHA WHBECTMUMOHHA CXema MpeacTaBsi B KOMUCUSITA M34aAeHust OT
LeHTPaHMS permcTbp Ha LEHHW KHWXKA aKT 3a [Aeperncrpaums Ha CbOTBETHUTE eMUCUK
[S10Be, CbOTBETHO aKT 3a perncrpauus Ha npveMaliata unm HoBOydpeeHa KONEKTMBHA
WMHBECTULUMOHHA CXeMa, KakTo M OKOHYaTeNleH AoKnaj Ha oauTopa no yn. 150.

(3) (HoBea - B, 6p. 102 ot 2019 r.; u3mM., 6p. 64 ot 2020 r., B cuna ot 21.08.2020 r.)
Bb3 OcCHOBa Ha npeacTaBeHUTE [AOKYMEHTU B 14-AHeBeH CpOK OT MOJly4YaBaHETO WM
KOMUCUSITA OTMMCBA NpeKkpaTeHuTe B pe3ynTaT Ha npeobpasyBaHeTO AOroBOpHM (GOHAOBE OT
BOAEHMS OT KOMUCUSITa PerncTbp.

PaspenV

HperaTﬂBaHe Ha KOJIEKTUBHA MHBECTULIMOHHa CXeMa

Yn. 157. (U3Mm. n gon. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; nsm. 1 gon.,
6p. 27 ot 2018 r.; u3M. n gon., 6p. 102 ot 2019 r.) (1) OcBeH no pefa Ha TbpProBCKMUS 3aKOH
MHBECTULMOHHOTO APYXXECTBO Ce npeKpaTsBa NpUHYANTENHO:

1. Npy OTHEMaHe Ha NNLEH3a;

2. Korato B CpOK A0 Tpu Meceua cnej OTHEMaHe Ha /inueH3a, NpekpaTsBaHe Win
obsBABaHe B HECHbCTOATENIHOCT Ha YNpaBnsBawWOTO 0 APYXEeCTBO MHBECTULMOHHOTO
APY>XXeCTBO He e n3bpano HOBO yNpaBnsBaLlo APY>XXeCTBO Uan He ce e npeobpasysano vpes
C/IMBaHE MW B/IMBAHeE.

(2) OcBeH no pega Ha u4n. 363, 6ykeu ,a" u ,6" OT 3aKoHa 3a 3aAb/HKEHUSTA U
[OroBopuTE A0rOBOPHUAT (HOHA Ce npekpaTsaBa NpPUHYaAUTENHO:

1. Nnpn OTHeMaHe pa3pelleHNeTO Ha YNpaBfSBaLWOTO APY>XECTBO 3a OpraHu3vpaHe u
ynpasneHue Ha AOroBOpHUS POHA;

2. Korato B CpOK A0 Tpu Meceua cnej OTHEMaHe Ha /finueH3a, NpekpaTsBaHe Wiun
obaBABaHe B HECLCTOSATENHOCT HAa YNPaBnsBaWOTO O APYXECTBO He e M3bpaHo HOBO
ynpasnsiBaLLo ApYXecTBO Unn HOHABLT He e NnpeobpasyBaH Ype3 C/IMBAHE WK BIMBAHE.

(3) Cnen BAM3aHETO B CWNA Ha PpeELWEHMETO 3a OTHEMaHe Ha JfuvueH3a Ha
WMHBECTULUMOHHOTO [PYXXeCTBO KOMUCUSTA ro m3npawa Ha AreHuusTa no BMNUCBaHMATa 3a
BMNUCBaHe B TbproBCKUSI PErUCTbP M 3@ Ha3HayaBaHe Ha IMKBMAATop.

(4) (Hoea - 1B, 6p. 27 ot 2018 r.) Cnea BAM3aHETO B Cufla Ha paspelleHneTo 3a
npekpaTtsBaHe Ha A0roBopHUS (hOHA KOMUCUATA MO M3npaLwia Ha AreHuusiTa no BNMCBaHUSATA
3a 3a/mMyaBaHe oT peructbp BYJICTAT.

(5) (V3m. v gon. - B, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; npeavwwHa an. 4, 6p.
27 ot 2018 r.) 3aMeCTHUK-NpeaceaaTensT MoOXe Aa pa3nopean U3BbPLUIBAHETO Ha MPOBEPKY,
a KOMUCKHATA, CbOTBETHO 3aMeCTHUK-NpeaceaaTensdTt, MoraT Aa npunara NpUHYAUTENHU
AAMWHUCTPATMBHU MEpKM A0 3annyaBaHe Ha WHBECTULMOHHOTO APYXECTBO OT TbpProBCKMS
PerucTbp 1 A0 OKOHYATENHOTO YpeXxxaaHe Ha OTHOLLEHUSATA C NpUTeXaTennMTe Ha As/10Be.

(6) (HoBa - B, 6p. 102 ot 2019 r.) [lJoroBopHMAT OHA Ce 3anMyaBa OT perncrbpa no
yn. 30, an. 1 or 3akoHa 3a Komucusita 3a (DMHAHCOB HaA30p Cref MpUKIOYBAHETO Ha
NMKBMAAUMSATA Bb3 OCHOBA Ha YyBeAOMJEeHME OT NMKBMAaTopa Ha (oHAa, KbM KOETO ce
npunarat AOKyMeHTU, onpeaeneHu B Hapeaba.

(7) (NpegnwHa an. 5 - OB, 6p. 27 ot 2018 r.; npeavwHa an. 6, 6p. 102 ot 2019 r.)
Ycnosusita v peabT 3a nNpekpaTsiBaHe Ha MHBECTUUMOHHO APYXEeCTBO M A0roBopeH ¢oHA ce
onpenensT ¢ Hapeaba.

OAN1 YHETBBPTHU
NPEAOCTABSIHE HA UHOOPMALIMSA HA EBPONMENCKATA
KOMWUCHUSA U EBPOMNMEACKUA OPIrAH 3A LLEHHU KHW)XA U
NMA3APU BbB BPb3KA C AEMHOCTTA HA YNPAB/ISABALLUMUTE



APY)XXECTBA B TPETU A bP)XXABU. CbTPYAHUYECTBO C
KOMNETEHTHUTE OPFTAHU HA AbP)XABWUTE YJIEHKU U
EBPOINENCKUA OPIAH 3A LEHHU KHVN)XA U NA3APU

(3arn. usm. - 1B, 6p. 21 ot 2012 r.)

Yn. 158. (Jon. - AB, 6p. 21 ot 2012 r.) (1) Komucusata yBegomsBa EBponeickaTta
KOMUCUS 3@ Bb3HWMKHANW CbLUECTBEHW 3aTpyAHEHUS 3a YnpaBnsBaluM ApYXecTBa, 3@ KOUTO
Penybnvka bBbnrapusi € abpxxaBa 4YieHKa no npousxoA, Npy YCTAHOBSBAHETO MM WM Npwu
M3BbPLLUBAHE Ha YCIyrn U AEMHOCTM B TpeTa AbpXKaBa.

(2) Mo nckaHe Ha EBponenckata KOMMCUS KOMMUCUSITA OrpaHM4yaBa MM Cnvpa 3a Cpok
[0 TPU Mecelia U34aBaHETO Ha pa3peLleHms 3a U3Bbp-LIBaHe Ha AENHOCT Ha TepUTOpUsiTa Ha
Penybnuka bBbnarapus OT ynpaensBawy ApY>XeCTBa OT TPeTa AbpXaBa, Kakto K
Npou3BOACTBaTa BbB Bpb3ka C NpuAoOMBaHETO Ha MpPeKM WM HEMNpekn y4yacTus oT
npeanpusiTue Maika, KOeTo ce peryimpa oT 3aKOHOAATENICTBOTO Ha Ta3w TpeTa Abpxasa. o
peweHne Ha CbBeTa Ha EBponeickmns cbto3 To3M Cpok MoXe Aa 6bae YAb/DKEH.

(3) AnnHes 2 He ce Npwnara No OTHOLEHWE Ha AbLUEPHO APYXXECTBO Ha ynpasBfsiBaLlo
APY>XECTBO, MOSyYMSI0 pa3peLleHne 3a M3BbPLUBAHE Ha AEMHOCT B paMKuTe Ha EBponeiickus
Cbl03, UM AbLUEPHO APY>XECTBO HA TaKoBa AbLUEPHO APY>XECTBO.

(4) No wckaHe Ha EBponeickaTa KOMUCKUS, B ClydauTe KoraTo TpeTa Abp)KaBa He
OCUrypsiBa Ha ynpaBfsiBallo APY>XECTBO OT AbpXKaBa Y/EHKa M3BbPLUBAHE Ha AEMHOCT Mpw
nasapHKW yCI0BUS, PaBHOCTOMHM Ha Te3W, KOUTO MpaBOTO Ha EBponeickus cbio3 rapaHTvpa
Ha ynpasnaBaWwuUTe APYXEeCTBa OT Ta3W TPeETa AbpXKaBa, WM KOrato TpPeTa AbpXKaBa He
NpeaocTaBs PeXWM Ha HaUMOHANHO TPETMpaHe MpY M3BbpLUBaHE Ha AEMHOCT Ha HelHa
TepUTOpUA OT ynpasnsiBaWwuTe APY)XeCTBa OT AbpXXaBa YneHKa, KOMUCUATa S yBeAOMSsiBa 3a
BCAKO NMoAafeHo:

1. 3a8BneHne 3a usgaBaHe Ha NMUEH3 Ha ynpas-NsBalo APY>XECTBO, KOETO Ce ABSABa
MPsSIKO WM HEMPSKO AbLIEPHO [APYXECTBO HA NpeanpusiTue Maika, peryavpaHo ot
3aKOHOAATE/ICTBOTO HA Ta3u TPeTa AbpXKasa;

2. yBelOM/IeHMe OT NpeanpusiTUe Maika, KOETO Ce peryimpa OT 3aKOHOAATEeNCTBOTO Ha
Tasu TpeTa AbpXaBa M Bb3HaMepsBa Aa npuaobve yyactue B ynpasnsBallo ApYXecTBo, 3a
kKoeTto Penybnuka bbnrapus e gbpaBa u4ieHka No npousxod, B pe3yntaT Ha KOEeTo
yNpaBsBaLLOTO APYXECTBO CTaBa AbLLUEPHO APY>XECTBO Ha TOBa NpeanpusaThe Maiika.

(5) YBepoMmsiBaHeTO NoO an. 4 ce npeycTaHOBsABa Cnef MNOCTUraHe Ha CriopasyMeHue
Mexay EBponeiickus Cbto3 M TpeTaTa AbpXKaBa 3a MpeaocTaBsiHe OT TpeTaTa Abp)kaBa Ha
yCNoBMSl 3a M3BbpLUBaHE Ha AEMHOCTTa Ha ynpaBnsiBawumTe ApyxectBa oT EBponeiickus
Cbl03, PaBHOCTOMHM Ha YCNOBMSATA, KOMTO NPaBOTO Ha EBponenckusi Cbto3 rapaHTupa Ha
ynpaBnsBawWwmMTe ApPYXeCTBa OT Ta3n TpeTa AbpXaBa 3@ MNpeaoCTaBsHE pPEeXUM Ha
HaLMOHANHO TPeTMpaHe, Unu cnej n3TuyaHe Ha Cpoka ro an. 2.

(6) (Hoea - OB, 6p. 21 ot 2012 r.) Komucusta yesegomsisa EOLIKIM n EBponelickaTa
KOMUCUS 3@ 3aTPYAHEHUS Mpu NpeanaraHeTo Ha AA/I0BE HA KONEeKTMBHa WHBECTUMUMOHHA
cxeMa, 3a KoaTo Penybnvka Bbnarapusi e gbpxxasa YieHKa Nno npousxo[, Ha Teputopusita Ha
TpeTa AbpiKaBsa.

Yn. 159. (1) Komucusata CM CbTPyAHUYM C KOMMETEHTHUTE OpraHn Ha Apyrute
AbPXaBM YIEHKU MpU YNpaXKHSBAHe Ha HaA30pHMTE CUM MPaBOMOLUMSA MO TO3M 3aKOH WU
aKTOBETE MO NpuiaraHeTo My M NpyM HEO6XOAMMOCT OKa3Ba CbAENCTBME HA Te3W OpraHu npu
yNpaxKHsiBaHe Ha HaA30pPHUTE UM MPaBOMOLLUS.

(2) Tpn ocblwecTBaBaHE Ha CbTPYAHMYECTBOTO MO an. 1 KoMucusTa M3Mnon3ea
NpeaoCTaBeHnTE M CbC 3aKOH MPaBOMOLMS M B CJlyvauTe, KOrato AeNCcTBMETO - NpeaMeT Ha
pa3cneBaHe OT KOMMETEHTHUTE OpraHM Ha ApPYrn AObpXaBu YEHKM, HE MpeacTaB/isiBa
HapyLLeH/e Ha 3aKOHOAATeNCTBOTO Ha Penybnuka bunrapums.



Yn. 160. Komncusita He3abaBHO NpenoctaBst MHGMOPMaUMs Ha KOMMETEHTEH OpraH OT
Apyra [AbpXaBa 4feHKa, KoraTo Ta3n MHdopMauus e HeobxoauMMa 3a W3Mb/IHEHUE Ha
npasomMoLumaTa My no Aupektnsa 2009/65/EQ.

Yn. 161. (1) B cnyyante, KOrato KOMUCUSITA MMA OCHOBAaTENIHU CbMHEHUS, Ye J1Le,
BbpXY UMATO AEMHOCT HE YNpa)KHABA HaA30PHWU MPaBOMOLLMS, M3BbPLUBA WM € U3BBLPLIMIO
Ha TepuTOopuATa Ha Apyra AbpXaBa YNeHKa HapyleHWe Ha U3NCKBaHuATa Ha [upekTusa
2009/65/EO, Ta yBegoMsiBa 3a TOBa KOMMETEHTHMS HAA30peH opraH Ha CbOTBETHAaTa
AbpXXaBa YSeHka.

(2) KoraTto koMucusiTa € yBeoMeHa OT KOMMETEHTEeH OpraH Ha AbpXXaBa 4Y/ieHKa, ye
NMue, BbPXY YMATO AEMHOCT TO3M OpraH He ynpaXKHsABa Haf30pHM MPaBOMOLUMS, M3BbPLUBA
UM e U3BLPLINAO Ha TepuTopusTa Ha Penybnuka bbrarapus HapylweHve Ha M3UCKBaHMATA
Ha OupektnBa 2009/65/EO, kommucusaTa npeanpuema HeobxoanmuTe Mepkn u MHdopMmpa
KOMMETEHTHMSA OpraH Ha Abp)XaBaTa YneHKa 3a pe3ynraTuTte oT TaX.

Yn. 162. (7) Mpy ocCblieCcTBSBaHE Ha HaA30pHaTa CU AEMHOCT, BKIKOYMTENHO NpU
N3BbP-LUBAHE MPOBEPKM HA MSACTO MW pasciefBaHe Ha TepuTopusTa Ha AbpXaBa YfeHKa,
KOMUCUSITA MOXE [Ja MOoMCKa CbAENCTBME OT CbOTBETHWS KOMMETEHTEH OpraH B Tasu
AbpXxasa.

(2) Korato koMucMsiTa MOMCKA OT KOMMETEHTHUS OpraH Ha AbpXaBa ufeHKa
N3BbPLUBAHETO HA MPOBEpPKa Ha MSACTO WM pa3crieaBaHe Ha TepuTopusiTa Ha Ta3n AbpXXasa
N KOMMETEHTHUAT OpraH pewu Ja U3BbpWM MpoBepkaTa WM  pascneBaHETO
CaMOCTOSITE/IHO, KOMUCHKSITa MOXKE Aia MOMCKa HEMHW eKCnepTn Aa NpuapyXaBaT ekcnepTute
Ha KOMMNETEHTHUS OpraH Npuy U3BbLPLUBAHETO Ha NpOBEpKaTa WK pa3cneaBaHeTo.

Yn. 163. (1) MNpun OTNpaBeHO UCKaHe OT KOMMETEHTEH OpraH Ha AbpXaBa YflieHKa 3a
N3BbPLUBAHE NPOBEPKA Ha MACTO UMW pa3cneaBaHe Ha TepuTopusiTa Ha Penybnvka bbnrapus
KOMUCUSTA B paMKUTE Ha CBOMTE NPaBOMOLLMS:

1. n3BbpLLUBa CaMOCTOATENTHO NpoBepKaTa Wn pa3cieaBaHeTo;

2. AonycKa M3BbPLUBAHETO HA NpoBepKaTa Uv pascneaBaHeTO OT KOMMNETEHTHUS OpraH
Ha ApyraTa AbpXXaBa YNeHKa;

3. ponycka W3BbPLIBAHETO Ha MNpoBepKata WM pascineaBaHeTo OT OAUTOpPU WM
eKcrnepTu.

(2) B cnyyaute no an. 1, T. 1 no uckaHe Ha KOMMNETEHTHMS OpraH Ha Apyrata AbpXXasa
YfieHKa NPy M3BbPLUBAHETO HA NPOBeEpKaTa WU pasCieABaHeTo CNYXXUTENUTE HA KOMUCUATA
ce npuapyxasaT OT CIYXUTENM Ha TO3M KOMMETEHTeH opraH. HesaBumcumo OT ToOBa
KOHTPOTbT BbpPXYy W3BbPLIBAHETO HA MpoOBepKaTa Wau pascieaBaHeTo Ce OCbluecTBsiBa OT
KOMMeTeHTHUTe opraHn B Penybnuka Bbvnrapus.

(3) B cnyyaute no an. 1, T. 2 KOMUCMAT@ MOXe [a MOMCKA MpU M3BbPLUBAHETO Ha
npoBepKaTa Win pa3crefBaHeTo CNY>XUTENNTE Ha KOMMNETEHTHUS OpraH Ha AgpyraTa AbpXasa
yneHka aa 6vaaT NnpuapyXaBaHu OT CAYXXUTENN Ha KOMUCKUSTA.

Yn. 164. (1) Kommucnsata MOXe Aa OTKaXke npeaoctaBsiHe Ha MHdopMaums no yn. 160
WM CbAEWCTBME MPW M3BBbPLUBAHE Ha MPOBEpPKA Ha MSICTO WM Ha pa3cneaBaHe no un. 163,
KoraTo:

1. 13BBLPLIBAHETO HA NPOBEPKA Ha MACTO WM Ha pasciefBaHe U MpeaoCTaBsAHETO Ha
nHgopmaumna MoraTt Aa 3acerHaT no HebnaronpusTeH HAaYMH CyBepeHUTeTa, CUrypPHOCTTa UK
obuwecteseHns pea B Penybnuka bonrapus;

2. e obpa3yBaHO NpPOW3BOACTBO Mped opraHWTe Ha cbaebHaTa Bnact B Penybnuka
Bbnrapns No OTHOWEHWE Ha CbluMTe AEUCTBUS M LA, BbB BPb3Ka C KOUTO € MOWMCKaHO
CbAENCTBME;

3. e Hanuue BnsA3M0 B cuna cbaebHo pelweHne B Penybnuka Bbarapusi no oTHoWweHue
Ha CbLUMTE AEUCTBMSA M NIULA, BbB BPb3Ka C KOUTO € MOUCKAHO CbAENUCTBHUE.

(2) B cnyyauTe no an. 1 koMucusiTa yBeAOMsiBA OpraHa, Mouckan CbaencTsue, U My
npenoctasst nogpobHa MHdOpMauMs OTHOCHO MPUYMHUTE 3a OTKa3a.



Yn. 165. Komucmara mMoxe Aa wmsnpatu curHan Ao EBponenckus opraH 3a LEHHM
KHWXa M nasapu 3a ClyvaumTe, KOraTo UCKaHe Ha KoMucusTa 3a obMeH Ha uHdopmaums
CbrNacHo yn. 166 - 169, 3a M3BbLPLUIBaHE Ha pa3cneaBaHe UKW NpoBepKa Ha MACTO CbracHO
yn. 170 M UCKaHe HENHW CIyXUTeNu Aa NpuapyXxasaT CNY>XUTEIUTE Ha KOMMETEHTHUS
opraH OT Apyra AbpXaBa Y/1eHKa MNpu U3BbPLUBAHE Ha pasciieiBaHe uin npoBepka Ha MACTO
e 6110 OTXBbP/IEHO MM He ca bunn NpeanpueTy AeNCTBUSI B pa3yMeH CPOK.

Yn. 166. (1) KoraTto ynpaBnsiBalo ApYXecTBO C npowusxof oT Penybnuka Bunrapus
ypes KJIOH UM NpK YCNoBMSTa Ha CBOBOAHO NpeaoCTaBsiHE Ha YCNyry M3BbpLUBa AEMHOCT Ha
TEpUTOpUATa Ha edHa WM MOBeYe [ObPXKaBU UNIEHKU, KOMUCUSATA CU CbTPYOHUUM C
KOMMETEHTHUTE OpraHn OT Te3u AbpXKaBu. KoMUCKUSATA CbTPYAHMUM BKIKOUUTENHO C Uen Aa
ocuUrypun cbbmMpaHeTo OT KOMMNETEHTHUTE OpraHn Ha nHgopMaumaTa no Y. 124, an. 2 n 3.

(2) Korato ynpaensiBawo ApPY>XeCTBO C Mpou3xo OT Apyra Abp)XaBa 4fieHKa npu
yCnoBusitTa Ha CBOBOAHO MpeaoCTaBsHE Ha YCIYrM MM Ype3 KIOH M3BbPLUBA AEMHOCT Ha
TepuTopusiTa Ha Penybnuka Bbnrapus u Ha TepuTopusTa Ha edHa WAM NnoBeye AbpXKaBu
U/IEHKM, KOMUCUATA CU CbTPYAHUYM C KOMNETEHTHUTE OpPraHy B TE3U AbPXKaBMU.

(3) B cnyyanTte no an. 1 n 2 KoMUCUSITa MOXe Aa M3UCKBA OT KOMMETEHTHUTE OpPraHn Ha
AbPXXaBUTE YMIEHKU U € AJTbXHa Aa UM NpeaocTasn rnpu OTNpaBeHO UCKaHe OT TAXHa CTpaHa
usnata wHgopMmauus, CBbp3aHa C YMpaBlEeHUMETO M CTPyKTypaTa Ha COB6CTBEHOCT B
ynpaBnsiBalloTO APYXXECTBO, KOSATO MOXEe [a YNEeCHU OCbLUECTBABAHETO Ha HaA30pHUTE W
npaBoMOLLMS.

Yn. 167. KoraTto ynpaenssawo APYXeCTBO C Npov3xos OT Apyra AbpXaBa 4ieHKa
M3BbPLIBA AEMHOCT Ha Teputopusita Ha Penybnuka bbnrapusi, komucusaTa MHbOpMMpa
KOMMETEHTHUTE OpraHM Ha Ta3W AbpXXaBa 3a MNPWIOXKEHUTE OT Hed MO OTHOLIEHWE Ha
APYXXEeCTBOTO B C/lydauTe no yn. 124, an. 2 v 3 NpuHyauTeNHN agMUHUCTPaTUBHN MEPKU U
HaNoXXeHW aAMUHUCTPATUBHWN HaKa3aHus.

Yn. 168. Korato ynpaBnsiBallo ApYXecTBO C npoumsxod OT Penybnuka bBbnarapus
yrnpaBnsiBa KONMEKTMBHA WHBECTMUMOHHA CXeMa C Mpoum3xod OT Apyra AbpXXaBa Y/eHKa,
KoMUcHATa He3abaBHO yBe[OMSBA KOMMETEHTHUTE OpraHW OT Ta3u AbpXaBa YNeHKa 3a
BCSIKO HapyLleHWe Ha pasnopeabute Ha TO3W 3aKOH W aKTOBETE Mo NpuiaraHeTo My UK 3a
BCAKAKBM ApyrM npobnemu, KOUTO € YyCTaHoBMNIa B [EMHOCTTa Ha YNpaB/siBallOTO
APY>XeCTBO M KOMTO MOraT fa OKaaT B/MSHME BbpXy CrMOCOBHOCTTa Ha APYXeCTBOTO Aa
U3MbJIHABA 3a4b/DKEHUATA CU MPU YrNpaB/IEHNETO Ha Cxemara.

Yn. 169. Korato Penybnuka Bunrapus e agbpxxasa YneHKa Mo NPou3xXoa Ha KONeKTUBHA
MHBECTULUMOHHA CXeMa, YrpaB/fisBaHa OT YMpaBnsBalo APY>XECTBO C NPOWM3XoAd OT Apyra
[AbpXXaBa YfeHKa, KoMUcuMaTa He3abaBHO yBEAOMSIBAa KOMMNETEHTHUS OpraH Ha Tasu AbpXxaBa
3a nNpobnemMute, KOUTO € yCTaHOBWIA B AEMHOCTTA Ha CxeMaTa M KOMTO MoraT Aa okaxar
B/ISIHWE BbPXY CMOCOOHOCTTA Ha YNpaB/isBalOTO APYXECTBO [ia U3MbJIHABA 3aAb/DKEHUATA
.

Yn. 170. Korato Penybnuka bbnrapus e npuemalla Abp)kaBa YieHKa 3a ynpasisiBallo
APYXXECTBO, KOETO M3BbPLUBA Ha HeWHa TepuTopus AEMHOCT 4Ype3 KJIOH, KOMUCKSTa, cnej
KaTo € MWHMOopMMpaHa OT KOMMETEHTHUA OpraH Ha Tasu [AbpXaBa 4eHKa, OKa3Ba
CbTPyAHUYECTBO Ha TO3M OpraH, B C/yvyauMTe KOrato TOM M3BbpLUBA JIMYHO WM 4pe3
nocpeaH1uUM NpoBepka Ha MACTO Ha MHbOpMaLmMsaTa, MocodeHa B Y. 166 - 169.
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ObLLUM NONOXXEHUA

Yn. 171. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) HaunoHanHute
WMHBECTUUMOHHN (OHAOBE Ca OTBOPEHW WM 3aTBOPEHW HAUMOHAIHWU  MHBECTULMOHHM
ApyXXecTBa CbC cefanvuie B Penybnvka bbnrapust namM HauMoHanHW AOroBopHu hoHAOBE,
KOUTO WMHBECTUPAT B MpPEXBbpP/SEMU LEHHW KHWXA WM B APYrY JIMKBUAHW (PUHAHCOBK
aKTMBM, HabpaHu upe3 nybnMYHO nNpegnaraHe napuyHW CpeacTsa, Ha MNpUHUMNG Ha
pa3npegeneHMe Ha pucka. HauuMoHanHWTEe WMHBECTUUMOHHW (POHAOBE HE Ca KONMEKTUBHM
NMHBECTULMOHHU CXeMU U 3a TSIX U3UCKBAHMSATA Ha 4acT BTOpa Ce npunaraTt caMoO ako TOBa €
W3PUYHO NpeaBuaeHo B TO3M Asn.

(2) HaumMoHanHMAT MHBECTUUMOHEH (DOHA OT OTBOPEH TUM MO MCKAHe Ha aKUMOHEpUTE,
CbOTBETHO Ha MpuUTeXaTenuTe Ha AsnoBe, U3KynyBa 0bpaTHO CBOUTE akuMu unn AsnoBe no
LieHa, OCHOBaBallla Ce Ha HeTHaTa CTOMHOCT Ha akTueuTe. [eicTBuUATa, NpeanpueTu C uen
fa ce rapaHTMpa 6opcoBaTa CTOMHOCT Ha akuMuTe Win As/oBeTe Ja He Ce pasnnyasa
3HAUUTENTHO OT CTOMHOCTTAa Ha HETHUTE aKTMBM, CE CMATAT 3@ PaBHOCTOMHM Ha TaKoBa
N3KynyBaHe.

(3) HaumoHanHUSAT MHBECTMUMOHEH (DOHA € OT 3aTBOPEH TWM, KOraTo He W3KynyBa
0obpaTHO CcBOUTE aKUMM UNN AAN0BE, C U3K/IKOYEHNE Ha 0OPaTHOTO M3KYyMyBaHE Ha akUMKU Ha
WMHBECTULMOHHUTE ApYXXeCTBa Npu YC/I0BMATa M MO peaa Ha TbproBCKMS 3aKOH.

(4) HaumMoHanHOTO WMHBECTUUMOHHO APYXeCTBO Moxe Aa 6bae camo ydpedeHO Ha
yypeauTenHo cbbpaHve akUMOHEPHO APYXeCTBO C €AHOCTENeHHa CUCTEMAa Ha yrnpasfieHune,
YMNTO eOMHCTBEH MpeaMeT Ha [AEWHOCT € MHBECTUpaHe B MPEXBbLPISIEMM LEHHM KHMXKA U
APYTM NNKBUAHM (PUHAHCOBM aKTMBM Ha MapuUYHM CpeacTBa, HabpaHu upe3 nybnn4yHo
npeanaraHe Ha akuuu. WMHBECTMLUMOHHOTO APYXECTBO HsMa NpaBo Aa M3BbpLIBa Apyra
TbProBcKa AEMHOCT, OCBEH KOraTo TOBa € He06X0AMMO 3a OCbLUECTBABAHE Ha AEMHOCTTa Mo
an. 1.



(5) HaumoHanHuat porosopeH @doHA e 060C06eHO MMYLLEeCTBO C Lefn KOMNEKTUBHO
WMHBECTUPAHE B MPEXBBLPASEMU LEHHU KHUXa W APYrU NIMKBUAHW (PUHAHCOBM aKTMBWU Ha
napvyHu cpeacTea, HabpaHu upe3 nybnmMyHo npeanaraHe Ha asnose. [oroBopHUAT oHA ce
CMSTa 3a ydpeaeH OT BNMCBaHeTo My B pernctbpa no un. 30, an. 1 ot 3akoHa 3a KomucusaTa
3a hMHAHCOB Haa30p. 3a AOroBOpHUSA poHA ce npunara rnasa XV ,,[pyxecTtBo" oT 3aKoHa 3a
3a4b/HKEHNSTA U AOrOBOPUTE, C U3KIKOYEHWe Ha un. 359, an. 2 n 3, un. 360, 362, un. 363,
6yksu ,B" 1, 1 un. 364, AOKONKOTO B TO3M 3aKOH WX B NpaBunaTta Ha AOroBOpHMA hoHA
He e npeasuaeHo apyro.

(6) 3a n3BbpLIBaHE Ha AeNHOCT No an. 1 - 5 ce u3MckBa M3aaBaHETO Ha JIMLEH3 3a
M3BbPLUBAHE Ha AEMHOCT KaTO HaLMOHAHO MHBECTULMOHHO APYXXECTBO UM paspeLleHne 3a
OpraHusnpaHe 1 ynpasieHne Ha HaUMOHaNeH A0roBopeH (oHA.

(7) Nnue, KoeTo He NpuTexasa NPaBo Aa M3BbpPLUBA AEMHOCT CbracHo an. 1 - 6, HaMa
npaBo Aa M3Mon3Ba B CBOETO HAMMEHOBAHWE, peKflaMHa WAM Apyra AEVWHOCT AyMmuTe
»HaAUMOHaNeH WHBECTUUMOHEH OHA", ,HAUMOHANHO WMHBECTUUMOHHO  ApYXeCTBO",
~HauMoHaneH forosopeH ¢hoHA" Unn Apyrn paBHO3HAYHU AYMU U M3pa3n Ha Bbarapcku unu
Ha Yy>ka €31K, O3Ha4aBalUM M3BbPLUBAHETO HA TakaBa AENHOCT.

(8) HauuoHanHuTe WHBECTULMOHHM (OHAOBE, CbOTBETHO ApPYXEeCTBaTa, KOUTO
ynpaBnsBaT AeNMHOCTTa UM, Ca A/TbXXHW Aa YKa3BaT B NPOCMEKTUTE CU, KakTO U BbB BCUYKU
peKnamMHM U Apyrn MmaTtepuanu, pasnpocTpaHsiBaHW OT THAX, Ye He ca MpeanpusaTus no
cMncbna Ha AupektuBa 2009/65/EOQ, CbOTBETHO Ye He Ca KOMEKTUBHW MHBECTULIMOHHM
CXEMM.

Yn. 172. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.) (1) HaumoHanHuAaT uHBECTUUMOHEH (DOHA Ce opraHu3upa u
yrnpassnsiBa cCaMo OT YrNpas/isiBallo APYXECTBO, @ KoraTo ca Hanvue ycnosusaTta no un. 197,
an. 1 - oT NoNy4Ynno NUuUeHs3 nuue, ynpasnsBsallo anTepHaTUBHN UHBECTULUMOHHU (POHAOBE.

(2) Mpy 13BbLPLIBAHE Ha AEMHOCT MO YNpaBfiEHME Ha HaUMOHaNeH A0roBOpeH (PoHA
ynpaBnsiBalloTO  APYXECTBO, CbOTBETHO  JIMUETO,  YNpaBnsiBalwo  anTepHaTUBHU
MHBECTULIMOHHM (hOHAOBE, AENCTBa OT CBOE MMe, KaTO MOCOYBa, Ye AEWCTBa 3a CMETKa Ha
[OroBOPHUS PoHA.

(3) (Usm. - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) HauuoHanHo
WMHBECTUUMOHHO [PY>XECTBO OT 3aTBOPEH TWUM MOXE [a B3eMe pelleHue [Ja He Bb3nara
yrnpaBfeHneTo Ha nnue no an. 1 n aa ce ynpaensea OT CbBeTa Ha avpekTtopute. B cnyyaute
Nno M3peyeHne NbpBO APYXXECTBOTO CK/IKYBA AOroBOp C smue no Yn. 77, an.2 ot 3akoHa 3a
nasapute Ha (UHAHCOBU WMHCTPYMEHTW, KOETO MMa NpaBO Aa M3BbpLIBA MHBECTULMOHHM
KOHCcynTaumu. Korato ca Hanvue ycnosusata no uyn. 197, an. 1, HaumMoOHaNHOTO
MHBECTULMOHHO APYXXECTBO OT 3aTBOPEH TUM MoJaBa 3asiBIEHVE 3a U34aBaHe Ha NvueH3 3a
M3BbpLUBaHE Ha AEMHOCT MO YNpaBieHNe Ha anTepHaTUBHU MHBECTULIMOHHWN (DOHAOBE.

(4) KoraTo Ae/HOCTTa Ha HauMOHaneH MHBECTUUMOHEH (boHA ce ynpaBnsiBa OT JMUE,
ynpasnsiBallo anTepHaTUBHU MHBECTULUMOHHM (DOHAOBE, OCBEH M3MCKBAHMSATA Ha TO3M Aan
ce npwnaraT U CbOTBETHUTE U3UCKBaHWUS Ha AN BTOPM.

Yn. 173. (Hoe - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) YcTaBbT Ha
HaLMOHANHOTO WHBECTULIMOHHO APY>XECTBO OT OTBOPEH TWM, OCBEH AAHHWUTE, KOUTO Cce
N3MCKBAT CbrNacHO TbproBCKMS 3aKoH, TpsibBa Aa CbabpXa:

1. OCHOBHMTE LENM M OrpaHMyeHMsiTa Ha WHBECTMUMOHHATA [AEMHOCT, KaKTo U
WHBECTMLMOHHATA NOUTUKA Ha APY>XXECTBOTO;

2. jena Ha UHBeCcTUUMuTE No BUAOBE aKTUBY;

3. nNpaBunata 3a onpefensHe Ha Bb3HarpaXAeHWeTO Ha YNEHOBETE Ha CbBETa Ha
AVPEKTOpUTE, CbOTBETHO Ha YNpaBnsBaLloTO APYXeCTBO no yn. 172, an. 1;

4. pasnpeaeneHVeTo Ha NpaBaTa W 3adb/DKEHUsATA MeXay CbBeTa Ha AMPEKTOPUTE U
ynpaBnsBaLoTO APY>XECTBO Mo yn. 172, an. 1;

5. cpoka Ha 3aTBOpeHus nepuoj, ako ce NpeaBuxaa TakbBs;



6. ycnosusTa U pefa 3a U34MCnsBaHe HeTHaTa CTOMHOCT Ha aKTMBUTE, €MUCMOHHaTa
CTOMHOCT M LieHaTa Ha akuuuTe npu 0bpaTHO M3KYNyBaHE W Ha AMBMAEHTA, ako TakKbB Ce
npeaswxaa;

/. YCNoBuATa U peaa 3a eMUTMPaHe Ha akumu, 3a 0bpaTHO M3KyrnyBaHe Ha akuuMuTe U
yCnoBusTa 3a CnMpaHe Ha 06paTHOTO M3KynyBaHe W 3a pasnpefensHe Ha AMBUAEHTA, KOraTo
TaKbB € NpeasuaeH, Unv 3a peMHBECTUPAHETO My,

8. ycnoBsuaTa 3a 3aMsiHa Ha [eno3uTaps W npasuiata 3a OCUrypsiBaHe MHTepecuTe Ha
aKLUMOHEpPUTE B C/lyYali Ha TakaBa 3aMsiHa;

9. ycnoBusaTa 3a 3aMsHa Ha ynpasnsiBaoTo APYXeCTBO no yn. 172, an. 1 v npasunara
3a OCMrypsiBaHe MHTEpECUTE Ha akLMOHEpPUTE B CJly4all Ha TakaBa 3aMsiHa.

(2) YCTaBbT Ha HaUMOHANHOTO MHBECTULUMOHHO APYXKECTBO OT 3aTBOPEH TWM, OCBEH
[aHHUTE, KOUTO Ce U3MCKBAT CbINlacHO TbproBCKUS 3aKOH, TpsibBa Aa CbAbpXa U AaHHUTE
noan.1, T.1-4,8un9, Kakto U pesa n HaunHa 3a pasnpesensHe Ha AMBUAEHTMN.

(3) YcnoBusiTa 3a yyacTve B HauuoHaneH aoroBopeH (OHZA, HeroBaTa OpraHv3aums,
yrnpaBneHne 1 NpekpaTsBaHe ce OnNpeaensaT C NpaBunaTa Ha AOroBOPHUS (OOHA.

(4) MNpaBunata Ha HauMOHANHWUS [OroBopeH (oHA4 OT OTBOpeH Tun TpsibBa Aa
CbAbpXar:

1. HAaMMEHOBaHNETO Ha AOroBOPHMA (POHA;

2. AaHHM 3@ NIMUETO, KOETO OpraHM3npa Unn ynpasnssa AOroBOPHUS (hOHS;

3. OCHOBHWUTE LENM W OrpaHUYeHUsTa Ha WMHBECTULMOHHATA AEMHOCT, KaKTO M Ha
WHBECTULUMOHHATA NOJIUTUKA;

4. ycnosusTa M pefa 3a U34MCNsBaHe HeTHaTa CTOMHOCT Ha aKTMBUTE, €MUCMOHHATa
CTOVMHOCT M LieHaTa Ha As/0BETE Npu 06paTHO M3KYMyBaHe;

5. MeToaM 3a OueHKa Ha aKkTUBUTE M MacuBUTE;

6. NpaBaTa, KOUTO AaBaT ASA/IOBETE;

/. TakecuTe, KOUTO ce CbbupaT OT ynpaBnsiBawloTO ApPYXeCcTBO no yn. 172, an. 1 3a
ynpasneHue, TakcuTe, KOMTO Ce yabpXaT OT YnpasnsBalloTO APYXeCTBO 3a npoaaxba u
obpaTHO M3KynyBaHe Ha AANOBeTe, APYrUTe TaKCWM, ako TaKMBa Ce MpeaBwKAaT, KakTo U
MeToAMNTE 3a U3UNCNISABAHETO UM;

8. NpaBunata 3a onpeaensiHe Bb3HarpaXxaeHWeTo Ha Aeno3unTaps;

9. ycnosusiTa U pefa 3a eMuTMpaHe 1 3a 0bpaTHO U3KynyBaHe Ha AS/I0BE U YCNOBUATA
3a cnvMpaHe Ha 0bpaTHOTO U3KynyBaHe;

10. ycnoBusiTa 1 peaa 3a pasnpenensHe Ha AoXo4a UK 3a PEUHBECTUPAHETO MY;

11. ycnoBuaTa 3a 3aMsiHa Ha Aeno3uTaps U npasuiaTa 3a OCUrypsiBaHe UHTEpecuUTe Ha
npuTexaTenuTe Ha ASNOBE B C/lydal Ha TakaBa 3aMsiHa;

12. ycnoBuATa 3a 3aMsHa Ha YNpaBnsBallOTO APYXecTBO no un. 172, an. 1 wm
npaBunaTa 3a OCUrypsiBaHE MHTEPECUTE Ha MpUTEXATENUTE Ha AAN0oBe B C/lyYal Ha Takasa
3aMsHa.

(5) TpaBunata Ha HauMOHaNHWUsS OOroBopeH (oOHA OT 3aTBOpeH Tun Tpsbsa Aa
CbabpXaT AaH- HMTe noan. 4, 1.1 -3, 6, 8, 10 - 12, KaKkToO n:

1. ycnoBuaTa M peda 3a M3YMCIISIBaHE HETHaTa CTOMHOCT Ha aKTUBUTE, KaKTO M
MeToAMUTE 3a OLEHKA Ha aKTUBUTE N NacuBuUTe;

2. TakcuTe, KOUTO ce cbbupaT OT ynpaBnsBalloTO ApY>XecTBo no un. 172, an. 1 3a
ynpasneHue, Apyrute TakCW, akO TakuBa Ce npeaswxaaT, KakTo W MeToauTe 3a
N34YNCNIABAHETO UM;

3. pena v HaumHa 3a pasnpegensHe Ha JOXOAHOCT.

Yn. 174. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) 3anucaHuat
KanuTtan Ha HauMOHANHOTO WMHBECTULIMOHHO APYXXECTBO OT 3aTBOPEH TUM € HE MO-Ma/ibK OT
250 000 nB., KaTO APY>XECTBOTO MO BCAKO BpeMe TpsibBa Aa npuTexasa KanuTtan Han-Manko
B CblUMS pa3Mep, YMsITO CTPYKTypa M CbOTHOLWEHWE C 6anaHCoBMTE akKTMBM M MacuMBM Ha
LPY>XeCTBOTO ce onpeaensT ¢ Hapeaba.



(2) 3anncaHusT KanuTan Ha HaUMOHANHOTO MHBECTULIMOHHO APY>KECTBO OT OTBOPEH TuM
€ He no-manbk oT 100 000 nB., KaTO APYXKECTBOTO TPsIbBa N0 BCAKO BpeMe Aa nputexasa
KanuTan HawW-Manko B Cblumsd pa3Mep. KanutanbT Ha HaUMOHANMHOTO MHBECTMLMOHHO
APY>XeCTBO OT OTBOPEH TWM BMHArM € paBeH Ha HeTHaTa CTOMHOCT Ha akTuBuTe My. B
TbProBCKMSI PErUCTbP Ce BMNWCBA KanUTanbT, C KOWTO APYXXECTBOTO € y4ypedeHo.
Pa3nopeabute Ha un. 192 - 203 1 un. 246 oT TbProBCKUSI 3aKOH He ce npunarart.

(3) HeTHaTa CTOMHOCT Ha aKTMBWTE Ha HaLMOHaneH AoroBopeH hOoHZA OT 3aTBOPEH TN
He Moxe Aa 6bvae no-manka ot 250 000 nB. B npasunata Ha doHAa Moxe Aa 6bae 3anoxeH
MO-BMCOK pa3Mep Ha HEeTHa CTOMHOCT Ha aKTMBMTE. MMHUManHWAT pa3Mep Mo U3peyeHue
MbpBO TpsibBa Aa e AOCTUrHaT A0 efHa roavHa OT yypeasiBaHeTo Ha ¢oHAA Bb3 OCHOBA Ha
MbpBOHAYaNHMA UK NocneaBaLmns NPoCneKT.

(4) HeTHaTa CTOMHOCT Ha aKTMBMTE Ha HaLMOHaneH A0roBopeH (OHA OT OTBOPEH TN
He Moxe aa 6bae no-manka ot 100 000 nB. wnu Apyr No-BMCOK pa3Mep, onpeaeneH C
npasunata My. To3M MUHMManeH pa3Mep TpsibBa fAa € AOCTUrHaT 4O edHa roavHa oT
yupeasiBaHeTo Ha (oHaa.

(5) He no-manko ot 25 Ha CTo OT KanuTana no an. 1, CboTBeTHO no an. 2, Tpsbea aa
6bae BHECEH Mpu NnoaaBaHe Ha 3asiBIEHWETO 3a M3AaBaHe Ha JIMLEH3 3a M3BbpLUBAHE Ha
JAENHOCT KaTO MHBECTUMLUMOHHO [APYXECTBO, a OCTaHanaTa 4YacT - B 14-AHEBEH CpOK OT
nony4aBaHe Ha MMCMEHO YBEeAOM/IEHME OT KOMUCKSATA, Ye e u3gage nvueH3a cneq BHacsaHe
Ha MbAHWS pa3Mep Ha KanuTana.

Yn. 175. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) HaunoHanHoTo
WMHBECTUUMOHHO APY>XEeCTBO Mu3haBa CaMo 6e3HanuyHM akumMum C MNpaBO Ha eauH rnac.
[py>XeCcTBOTO He MOXe Aa n3gasa obnuvraummn n Apyru AbAroBu LEHHU KHUXKA.

(2) OcBeH npu y4ypeasiBaHe Ha APYXXECTBOTO aKUMWUTE Ha  HaUMOHANHOTO
MHBECTULIMOHHO [PYXXECTBO OT OTBOPEH TuM ce npuaobmBaT MO EMWCMOHHA CTOMHOCT,
onpeaesnieHa BbpXy HETHaTa CTOMHOCT Ha akTuMBuTe. Pasnopenbute Ha un. 176, an. 2 n 3 u
yn. 188 - 191 oT TbproBCKMS 3aKOH He ce npwuniarar.

(3) HaumoHanHuaT goroBopeH (oHA ce CMsiTa 3a EMUTEHT Ha AS/0BETE, Ha KOUTO e
pa3geneH. [anosBeTe pfAaBaT MNpaBO Ha CbOTBETHA 4YacT OT WMMyLWECTBOTO Ha (OHAa,
BK/TIOUUTENHO NpU NMKBMAAUMS Ha (oHAa, NpaBo Ha 0B6paTHO M3KYMyBaHE, KakTo U Apyru
npasa, NpeaBnAeHN B TO3M 3aKOH M B MpaBunata Ha AOroBopHUs oHa. HaumoHanHuat
AoroBopeH hoHA OT OTBOPEH TUM MOXe Aa M3daBa Ha 6asaTa Ha HeTHaTa CTOMHOCT Ha
aKTUBUTE CM M YACTU4YHM ASS10BE CpeLly HanpaBeHa napuvyHa BHOCKa C onpeaeneH pasmep,
aKo CpeLly BHeceHaTa CyMa He MOXe Aa 6bae n3gageHo usno Yicno asnose.

Yn. 176. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) 3a nuuarta, KOUTo
ca m3bpaHM 3a 4NEHOBE Ha CbBETA Ha AMPEKTOPUTE HA HAUMOHANHO WMHBECTULMOHHO
APY>XXeCTBO, CbOTBETHO 3a (PU3MYecKUTe nuua, KOUTO NpPeacTaBnsBaT lopuanYeckn nuua -
Y/IeHOBE Ha YNpaBUTENHMS OpraH, KakTo U 3a BCUYKK ApYry 1vMua, KOUTO MoraT Aa cKtouvsar
CaMOCTOSITENIHO MM CbBMECTHO C APYro Svue CAefKM 3a CMeTKa Ha WHBECTUMLMOHHOTO
APY>XeCTBO, Ce npwnaraTt U3uckBaHuaTa Ha 4. 10.

(2) B cnyyalt ye AeMHOCTT@ Ha HaUMOHANIHO MHBECTULIMOHHO APYXECTBO OT 3aTBOPEH
TUN Ce ynpaefsiBa OT CbBETA Ha AMPEKTOpuTe My, 3a /suvuata no an. 1 CbOTBETHO ce
npunarat yn. 93 n 94.

MnaBa wecTHapecerTa
(Hosa - 4B, 6p. 109 o1 2013 r., B cuna ot 20.12.2013 r.)
M3AABAHE N OTHEMAHE HA JIULLEH3 HA HALIMOHAJTHO
MHBECTULMNOHHO APYXXECTBO U HA PA3SPELLIEHME 3A
OPrAHU3UPAHE U YNPABJIEHVE HA HALIMOHAJIEH

AOIroBOPEH ®OHA
Yn. 177. (Hos - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.; gon., 6p. 27 ot 2018 r.; u3aM., 6p. 85 ot 2023 r., B cuna ot



10.10.2023 r.) (1) 3a “3aaBaHe Ha NMLUEH3 3a U3BbPLUBAHE Ha AEMHOCT KaTo HaLWOHaHO
WHBECTULUMOHHO [pPYXXEeCTBO Ce MnojaBa 3asiBleHne [0 KOMUCUsTa Mo onpeaeneH oT
3aMeCTHUK-Npeaceaatens obpasew, KbM KOETO ce npwnarat:

1. yCTaBbT;

2. [aHHM 33 3anMcaHns U BHECEHWUS KanuTtan;

3. [faHHUTE W Apyrute HeobxoauMu [OKYMEHTM 3a u4fIeHOBETE Ha CbBeTa Ha
[AVPEKTOPUTE HA WHBECTULIMOHHOTO [PYXECTBO, CbOTBETHO 3a (PU3NYECKUTE Snua, KOUTO
npeacTaBnsiBaT IOPUANYECKM NULA - YSIeHOBE Ha CbBETA Ha AMPEKTOpUTE, MW 3a Apyru
NMua, OrnpaBOMOLUEHM [Ja ro ynpasnsBaT M NPeACTaBnsABaT, KakTO UM CBeAeHUs 3a
npogecmoHanHaTa UM Ksanudukaums n onuT;

4. (n3m. - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) 4OroBOpbLT € YyNpaBisBaLloTo
APY>XXeCTBO, CbOTBETHO C JIMLETO, YNpaBnsBalo anTepHaTUBHM MHBECTULUMOHHU (DOHAOBE,
AOroBopbT C IMUETO Mo Y. 77, an. 2 oT 3aKkoHa 3a nasapute Ha (PMHAHCOBWN MHCTPYMEHTU U
[OroBOpbLT 3a AeN03UTapHU yCnyru;

5. UMeHaTa MAN HaMMEHOBAHWSTA U AaHHM 3@ NMLaTa, KOUTO NMpuTexasaT Mpsiko Uau
Henpsako 10 wnn Hag 10 Ha CTO OT akuuuTe C MpaBoO Ha Mnac Ha 3asBuUTens wan Morat ga
YNpPaXXHABAT KOHTPOS BbpPXYy HEro, KakTo U 3a 6posi Ha npuTexaBaHWTE OT TSAX rN1acoBe;
nvuaTta nNpeacTaBaT NUCMEHM AeKnapauum OTHOCHO Npov3Xxoda Ha cpeacTsaTa, OT KOMTO ca
HanpaBeHW BHOCKMTE CpeLly 3anucaHuTe akuuw, BKIOYMTENHO Aanu cpeacTBaTta He ca
3aeMHU, M 3a NnaTeHuTe OT TAX AaHbuu npes3 nocnegHuTte 5 rognHn no obpaseu, oaobpeH
OT 3aMeCTHUK-NpeaceaaTens;

6. NpaBunaTa 3a oUeHKa Ha nopTdenna n onpeaensHe HeTHaTa CTOMHOCT Ha aKTUBUTE;

/. NPOCNEKTbLT Ha HaUMOHAMHOTO MHBECTULIMOHHO APYXXECTBO M AOKYMEHTBLT C K/0YOBa
NMHMOPMaUNs 32 MHBECTUTOPUTE HA HaLMOHAMIHOTO WMHBECTMLMOHHO APYXECTBO OT OTBOPEH
™n;

8. NpaBunata 3a ynpaB/ieHne Ha pucka;

9. Apyrv AOKYMEHTU U AaHHW, OnpeaeneHu ¢ Hapeaba.

(2) 3a v3paBaHe Ha paspelleHVe 3@ OpraHu3vpaHe W yrnpasfieHMe Ha HauuoHaneH
forosBopeH  pOHA  YNpaBnABallOTO  [APYXXECTBO, CbOTBETHO JIMLUETO, YMpaBnsiBaLlo
anTepHaTMBHN MHBECTUUMOHHM (OHAOBE, NOAaBa 3asBfieHuMe A0 KoMucusTa no obpaseu,
oao0bpeH OT 3aMeCTHUK-NpeaceaaTens, KbM KOeTo ce npunarart:

1. npaBvnata no yn. 173, an. 3;

2. pelleHNeTo Ha KOMMNETEHTHMS OpraH Ha YnpaBnAsBalloTO APY>KECTBO UK Ha NINMLETO,
yrnpaBnsBallo anTepHaTUBHW WMHBECTUUMOHHW (DOHAOBE, 3@ OpraHu3MpaHe Ha [AOroBOpeH
¢oHg;

3. NpaBunaTa 3a oueHKa Ha nopTdeina u onpeaensHe HETHaTa CTOMHOCT Ha aKTUBWUTE;

4. [OroBOPbLT 3a AENO3UTAPHU YCIYTW;

5. NpocneKkTbT Ha HauuoHanHus p[orosopeH ¢OHA M AOKYMEHTBLT C  K/O4OBa
NMHMOPMaUNS 38 UHBECTUTOPUTE HA HALUMOHANHUA AOrOBOPEH dOHA OT OTBOPEH TuM;

6. NpaBunaTa 3a ynpaBieHne Ha puUCKa;

7. ApYyrv AOKYMEHTU M AaHHKM, onpeaeneHu ¢ Hapeaba.

(3) Bb3 OCHOBa Ha npeacTaBeHUTe [AOKYMEHTM KOMUCMATa YCTaHOBSIBA AOKOSKO Ca
CNnaseHn W3MCKBaHUSITA 3@ W3[4aBaHE Ha JNMUEH3, CbOTBETHO Ha paspelleHne. AKO
npeacTaBeHUTe [daHHW WM AOKYMEHTM Ca HenbjHW WM HepedoBHM WM € HyXHa
JONbHUTENHA WHAMOPMaUMs UM AOKa3aTeNcTBa 3a BEpPHOCTTAa Ha AaHHWUTE, KOMUCUSTA
n3npawa coobuieHne n onpeaens CPOK 3a OTCTPaHsIBaHE Ha YCTAHOBEHWUTE HEMb/IHOTU M
HECbOTBETCTBUS WM 3@ NPEACTaBSIHE Ha AOMb/IHUTENHA MHGOPMaLUMs U AOKYMEHTU, KOWTO
He MOXe aa 6bae No-KpaTbK OT eAMH Mecel, U No-Abablr OT [ABa Meceua.

(4) Ako cbobLieHneTo no an. 3 He 6bAe NpPUEeTO Ha NOCOYEHUs OT 3asBUTENS aapec 3a
KOpeCnoHAEHUMS, CPOKbT 3a NpeACcTaBAHETO UM Teye OT MOCTaBSAHETO Ha CbobLeHMeTo Ha
cneuunanHo onpeaeneHo 3a uenta MACTO B CrpajaTta Ha koMucuaTa. ToBa 06CToATENCTBO ce



yAOCTOBEpsiBa C MPOTOKOS, CbCTaBeH OT [TbXHOCTHM finua, OnpeaeneHyn CbC 3anoBes Ha
npeacefaTens Ha KOMUCUSTa.

(5) Komucusata ce npomsHacs rno 3asiBfIeHNETO B CPOK [0 ABa Mecela OT MoslyyaBaHeTo
My, @ Korato ca 6unm nouckaHm AOMbAHUTENHU CBEAEHWUS U AOKYMEHTU - B CPOK A0 €AuH
Mecel OT MOoJly4YaBaHETO MM, CbOTBETHO OT M3TUYaHETO Ha CPOoKa Mo an. 3, ulpeyeHve
BTOPO. 3asBUTENAT Ce YBeJOMSIBa NMUCMEHO 3a B3ETOTO peLleHue B 7-AHEBEH CPOK.

(6) (Mam. - OB, 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.) EaHOBpeMeHHO C
N34aBaHETO Ha NIMLUEH3a Ha HAUMOHANHOTO MHBECTULIMOHHO APY>XECTBO U pa3peLleHneTo Ha
ynpaBnsBallo APY>KEeCTBO WAW Ha Nuue, YNpaBAgaBalo anTepHaTUBHU WHBECTULMOHHU
¢oHOOBe, 3a opraHusMpaHe W ynpaB/fieHWe Ha HauuoHaneH A0roBopeH (hoHA KoMUcKATa
oaobpsiea npocnekTa Ha HAUMOHANIHUS WHBECTMUMOHEH (OHA M AOKYMEHTa C K/IH4oBa
NMHbOPMaUnNs 3a UHBECTUTOPUTE Ha HAUMOHANIHUSA WHBECTUUMOHEH (DOHA OT OTBOPEH TuM m
BMMCBA HaUMOHANHMSA MHBECTUUMOHEH (POHA BbB BOAEHUS OT KOMUCUATA perncrTbp no 4.
30, an. 1 ot 3akoHa 3a KomucusTta 3a 1HaAHCOB Haa3o0p.

(7) AreHumsiTa MO BNMCBaHUSITA BMMCBA HAUMOHAMIHOTO WMHBECTULMOHHO APYXXeCTBO B
TbProBCKUS PEerucTbp, Ceq kato M 6bae npeacTtaBeH CbOTBETHMST JIMLEH3, M3dafeH OT
KoMucusTa.

(8) (HoBa - OB, 6p. 27 ot 2018 r.) AreHuusTa no BAMCBaHMSATA BMMCBA HaLMOHanNeH
poroBopeH ¢doHa B peructbp BYJICTAT, cnen kato W 6bae npeacTtaBeHO CbOTBETHOTO
paspeLleHne 3a OpraHu3vMpaHe U ynpasieHue Ha HauuoHaneH A0roBopeH oHA, u3daaeHo
OT KOMUCHATA.

Yn. 178. (Hos - B, 6p. 109 ot 2013 r., B cvna ot 20.12.2013 r.; u3M., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.; u3mM., 6p. 102 ot 2019 r.) (1) Komucusta oTkasea Aa v3gage
NMLIEH3 3@ U3BbPLLIBAHE Ha AENHOCT KaTo HaLUMOHANHO MHBECTULMOHHO APYXXECTBO, ako:

1. yCTaBbT Ha ApY>XeCTBOTO He CbOTBETCTBA Ha 3aKOHA;

2. 3aN1CaHUAT KanuTan He OTroBaps Ha U3MCKBaHUATa Ha Y. 174, an. 1 n 2;

3. (u3m. - OB, 6p. 15 o1 2018 r., B cvna oT 16.02.2018 r.) AOrOBOPBLT C YNpaBnsBaLoTo
APY>XXeCTBO, CbOTBETHO C JIMLETO, YNpaBnsBallo anTepHaTUBHU MHBECTUUMOHHM (hOHAOBE,
He CbOTBETCTBA Ha U3MCKBAHMATA Ha TO3M 3aKOH M HA aKTOBETE MO MpuiaraHeTo My Man He
€ npeactaBeH AOroBOPBLT C SIMLETO Mo Y. 77, an. 2 OT 3aKoHa 3a nasapuTe Ha (hMHAHCOBU
NHCTPYMEHTY;

4. uneHoBeTe Ha CbBETA Ha ANPEKTOPUTE HE OTroBapAT Ha U3NCKBaHUATA Ha yn. 176;

5. nvuata, Kouto nputexasaT Npsako unm Henpsiko 10 n Hag 10 Ha CTo OT rnacoBeTe B
06WWoTO CbbpaHMe Ha HaAUMOHANHOTO MHBECTUMUMOHHO APYXECTBO, C AeMHOCTTa WM C
B/IMSIHUETO CU BbpXYy B3EMAHETO Ha pelleHWe MoraT [a HaBpeasT Ha CUrypHOCTTa Ha
WMHBECTUUNATE;

6. nMuaTta, KOUTo NputTexasaT NpsKo unn Henpsko 10 n Hag 10 Ha CTo OT rnacoBeTe B
06wWoT0o cbbpaHue, ca HanpaBWIM BHOCKMN CbC 3aEMHWN CPEACTBa;

/. 0eno3nTapaT UAn AOroBOpPbT C Aeno3uTaps He OTroBaps Ha U3UCKBaHUSTa Ha 3aKOHa
W1 Ha aKTOBETE MO0 MpuiaraHeTo My;

8. NpocneKkTbT U/MNM JOKYMEHTbT C K/IYoBa WMHMOpPMaUMs 3a MHBECTUTOPUTE HEe
CbOTBETCTBA Ha U3UCKBaHUSATa Ha TO3M 3aKOH M HA aKTOBETE MO MpuiaraHeTo My;

9. CbrNacHo 3aKOHa WN ycTaBa CM MHBECTULMOHHOTO APYXXECTBO HE MOXE Aa npeanara
akuuuTe cn Ha TeputopusTa Ha Penybnuka bvnrapus;

10. He ca ocurypeHn B AoCTaTb4YHa CTeMNeH MHTEpecuTe Ha UHBECTUTOPUTE;

11. (ot™. - B, 6p. 102 o1 2019 1.).

(2) KomncnaTa oTkasBa Aa v3[ade paspelleHne 3a opraHu3upaHe M yrnpaBfieHue Ha
HaumMoHaneH AoroeopeH oHA, ako:

1. 3a9BUTENAT HE OTroBaps Ha U3UCKBaHMATA Ha 3aKOHA;

2. NpaBunaTta Ha AOroBOPHMS (POHA He OTroBapsAT Ha M3MCKBaHUSTA Ha 3aKOHa U Ha
aKTOBETE MO MNpuiaraHeTo my;



3. penosnTapaT UM AOroBOpbT C Aeno3uTaps He OTroBaps Ha U3MCKBaHUATA Ha 3akoHa
WX Ha aKTOBETE MO MpuiaraHeTo My;

4. NpoCneKkTbT W/MAM OOKYMEHTLT C KIOYOBa WMHGOPMauMs 3a WHBECTUTOpPUTE He
CbOTBETCTBAT Ha M3UCKBAHMATA HA 3aKOHa M Ha aKTOBETE MO NpuWIaraHeTo My;

5. CbrnacHoO 3akoHa WM npaswnata CU AOrOBOPHUAT (POHA He MOXe Aa npegnara
[SN0BEeTE CU Ha TepuTopusiTa Ha Penybnuka Bvnrapus;

6. He ca ocUrypeHu B AOCTaTbyHa CTENeH MHTEpecnTe Ha HBECTUTOPUTE;

7. (ot™. - B, 6p. 102 oT 2019 r.).

(3)Bcnyyantenoan. 1, 7.1 -4, 7 n 8, CbOTBETHO MO an. 2, T. 2 - 4 KOMUCUSATA MOXE
Ja OTKaxe f[a wu3jafe /uvueH3, CbOTBETHO paspelleHre, CaMO aKo 3asBUTENAT He e
OTCTPaHW/ HECbOTBETCTBUATA WIM He e npeactaBuil  U3NCKyeMuTe [OKYMEHTU B
onpeaeneHnst 0T Hesl CPOK, KOMTO He MoXe Aa 6bAe No-KpaTbK OT eanH MeceLl.

(4) OTKasbT Ha KOMUCKATA Ce MOTUBMPA NMUCMEHO.

(5) 3asBUTENsAT MOXe Aa HanpaBM HOBO MCKaHE 3a M34aBaHe Ha NMLEH3, CbOTBETHO
paspeLleHne, He Nno-paHo OT 6 Meceua OT B/IM3AHETO B CUJ1a HA pELLEeHMETO 3a OTKas.

Yn. 179. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 95 ot 2017
r., B cuna ot 01.01.2018 r.; usmM., 6p. 16 ot 2022 r.) lMpomsiHa B npasunata, CbOTBETHO B
yCTaBa Ha HaUMOHaNeH UHBECTMUMOHEH (hOHA, 3aMsiHa Ha Aeno3uTaps U Ha YNpaBnsiBalloTo
APY>XeCTBO, CbOTBETHO Ha /IMLETO, YNpaBisBawo anTepHaTUBHU MHBECTULMOHHU (DOHAOBE,
3aMsiHa Ha MHBECTUUMOHEH KOHCYNTaHT C yNpaBnsBaLo APYXXECTBO WU N1Le, YrpaBnsBaLlo
aNnTepHaTUBHN MHBECTULUMOHHM (POoHAOBE, 1 06paTHO, NPOMsIHA B NpaBunaTa 3a ynpasfeHne
Ha pWCKa, NpaBwWiaTa 3a OUEHKa Ha nopTdelrna u 3a onpeaensHe HeETHaTa CTOMHOCT Ha
aKTMBMTE U NMpPOMSIHA B AOroBOpa 3a Aeno3vTapHW YCIyrn ce aonycka cnef oaobpeHue ot
3aMeCTHUK-Npeaceaatens. YneH 18, an. 2 - 7 ce npunaraTt CbOTBETHO.

Yn. 180. (Hos - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 27 ot 2018
r.; u3m. un gon., 6p. 102 ot 2019 r.) (1) (U3m. - OB, 6p. 102 ot 2019 r.) Komucusita Moxe aa
OTHEMe M3aaZleHNs NINLUEH3, ako HaUMOHANHOTO MHBECTULIMOHHO APYXeCTBO:

1. He 3anoYHe Aa M3BbPLIBA CbOTBETHATA AEMHOCT B CPOK 12 Meceua OT M3aaBaHe Ha
NNLIEH3a, M3PUYHO CEe OTKaXXe OT M3AaZAEHUS IMLIEH3 UMM HE € U3BbPLLIBANO AENMHOCT NoBeYe
oT 12 Meceua;

2. B NpoAb/KEHNE Ha 6 nocnefoBaTesIHM Mecela cpeaHOMeceYHaTa HeTHa CTOMHOCT Ha
aKTMBMUTE € No-Manka OT U3MCKBaHaTa CbrnacHo yn. 174, an. 1 vnn 2;

3. e NpeacTaBuIO HEBEPHWN AaHHM, KOUTO Ca MOCYXXMIN KaTO OCHOBaHWe 3a u3gaBaHe
Ha NUeH3a;

4. NnpecTtaHe Aa OTroBaps Ha yCnioBUATa, NpU KOUTO € U34AJEH JIMLEH3LT;

5. He OTroBapsi Ha U3MCKBaHWUSTA 3a JIMKBUAHOCT, NpeaBnaeHn B Hapeaba;

6. (mon. - AB, 6p. 102 ot 2019 r.) rpybo unn cuCTeMHO Hapylaea pasnopeabute Ha
TO3M 3aKOH, Ha 3aKOHa 3a MepKWUTe Cpelly WU3MNUPaHeTO Ha Mapu WM Ha aKToBeTe Mo
npunaraHeTo uM.

(2) U3m. - OB, 6p. 102 ot 2019 r.) Komucnsta Moxe Aa OTHEMeE W3AaAEHOTO
pa3pelleHre 3a OpraHu3npaHe 1 ynpasieHue Ha HaunoHaneH AorosopeH oHa:

1. ako B Mpoab/HKEHWE Ha efHa roavHa OT MoJslyYyaBaHe Ha pas3pelleHMEeTO HeTHaTa
CTOMHOCT Ha aKkTuBuMTe No 6anaHca Ha JAOroBOpHMS (OHA HE AOCTUrHE W3UCKBaHaTa
cbrnacHo un. 174;

Z.Bcnyyantenoan. 1, T.1-5;

3. ako ToBa Ce Hanara 3a 3alMTa Ha UHTepecnTe Ha MHBECTUTOpUTE.

(3) Cnea BNU3aHETO B CUIa Ha peLLeHMETO 3a OTHEMaHe Ha IMLeH3a 3a M3BbpLUBaHe Ha
AENHOCT KaTO HaLMOHANHO MHBECTULIMOHHO [PY>XECTBO OT 3aTBOPEH TUM TO MoXe Ja
NPOABL/DKN Aa CbLLECTBYBA KAaTO aKLIMOHEPHO APYXECTBO MO TbProBCKMs 3akoH. KomucusTa
u3npawla peweHneTo Ha AreHuusTa No BMMCBaHUATA 3a 3anM4yaBaHe npegMeTa My Ha
[AENHOCT KaTo MHBECTULIMOHHO APYXKECTBO.



(4) (Hoea - OB, 6p. 27 ot 2018 r.) Cnea BN13aHETO B CU/lA Ha PELLUEHMETO 3@ OTHEMAHeE
Ha M34aeHOTO pa3pelleHne 3a OpraHusMpaHe M yrpasfeHWe Ha HauuoHaneH AO0roBOpeH
oHA KOMUCKMATA M3Npalla peleHneTo Ha AreHumsaTa No BMMCBaHWATA 3a 3anvMyaBaHe Ha
HaUMOHaNHMa AoroBopeH goHA oT pernctbp BYJICTAT.

Yn. 181. (Hos - 4B, 6p. 109 ot 2013 r., B cvna ot 20.12.2013 r.; u3mM., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.) (Z) HaumoHanHO MHBECTULUMOHHO APYXECTBO He MOXe Aa ce
npeobpasysBa B ApPYyr BWA TbProBCKO APYXECTBO, KaKTO M [a MPOMEHs npeaMeTa Cu Ha
AenHocT. peobpasyBaHe Ha HaLMOHANHO MHBECTULMOHHO APYXXECTBO OT 3aTBOPEH TWM B
OTBOpEeH TuN M 06paTHO Ce M3BbpLUBa CaMO C paspelleHue Ha komucusita. lNpeobpasysaHe
Ha WHBECTULUMOHHO [PYXXEeCTBO OT OTBOPEH B 3aTBOPeH TWUM Ce W3BbPLUBA, aKo
Bb3MOXHOCTTa 3a TakoBa nNpeobpasyBaHe 1 peabT 3a obe3leTsaBaHe Ha akUMOHEPUTE, KOUTO
He ca npuenu TakoBa npeobpa3yBaHe, Ca ypeAeHM B YyCTaBa Ha WHBECTULMOHHOTO
ApyXecTBo. [1oroBopHuAT (poHA MOXe Aa ce npeobpasyBa caMO ype3 CnvBaHe, B/MBaHe,
pa3gensiHe wnu oTaensiHe, Kato B Npeobpa3yBaHETO yyacTBaT AOroBopHM ¢oHaose, 6e3 aa
MPOMEHSIT NPeAMETa CU Ha AENHOCT.

(2) (N3m. - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) MNpeobpasyBaHeTo 4ype3
CMBaHe, BNWBAHe, pa3gensiHe WM OTAENsiHe, KAKTO M MpeKpaTsBaHETO Ha HauMOHaneH
NHBECTULUMOHEH (DOHA Ce M3BBLPLUBAT C paspelleHne Ha Komucusita. YneH 144 ce npunara
CbOTBETHO. JlMuaTta, onpedeneHn 3a NMKBUAATOPU WM CUHOAMUM HA WHBECTUMUMOHHOTO
APY>XeCTBO, CbOTBETHO 3a /IMKBMAATOPWU Ha A0roBopHUs oHA, ce oaobpsasaTt OT KoMUcUATA.
UneH 32 oT 3akoHa 3a nasapuTe Ha PMHAHCOBU MHCTPYMEHTM Ce npunara CbOTBETHO.

(3) MNpeobpazyBaHETO WM nNpeKkpaTsBAaHETO Ce W3BbpLIBAT MpU YCNOBUS W NO pea,
onpenenexHu ¢ Hapeaba.

naBa cegeMHapeceTa
(HoBa - 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
NYBJINYHO NPEANATAHE, OBPATHO U3KYINYBAHE U

AOONYCKAHE A0 TbProBus

Yn. 182. (Hos - B, 6p. 109 o1 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.; gon., 6p. 64 ot 2020 r., B cuna ot 21.08.2020 r.; n3m., 6p. 16
oT 2022 r.; u3M., 6p. 51 ot 2022 r., B cuna ot 01.01.2023 r.) (1) NybnnyHo npegnaraHe Ha
aKuMm unu Aan0BE Ha HauMOHanNeH WHBeCTUMUMOHeH (oHA ce JonycKa cnef u3aaBaHe Ha
NIMUEH3 Ha HaUMOHAMHOTO MHBECTULMOHHO ApPYXXeCTBO, CbOTBETHO Ha pa3pelleHve 3a
OpraHu3upaHe W YynpaeBfeHWe Ha HauMOHaNHUA WHBECTMUMOHEeH ¢oHA, M ako 6bae
ny6avMKyBaH NpoOCneKT.

(2) (Qon. - AB, 6p. 64 ot 2020 r., B cuna ot 21.08.2020 r.) MpocnekTbT Ha HaUWOHaneH
WMHBECTUUMOHEH (DOHA OT 3aTBOPEH TWM Ce M3roTesa U NybankyBa No peaa Ha rnasa Lwecta oT
3akoHa 3a nybnMYHOTO npeanaraHe Ha ueHHW kHwka wn PernameHTt (EC) 2017/1129 Ha
EBponelickns napnameHT 1 Ha CbBeTa oT 14 oHM 2017 r. OTHOCHO MpocneKkTa, KOWTO TpsibBa
Aa ce nybnukyea npu nybnmMyHO npegnaraHe Mam AONycKaHe Ha LEHHW KHWMXKA A0 Tbprosus
Ha perynvMpaH nasap, U 3a oTMsiHa Ha [AupektmBa 2003/71/EO (OB, L 168/12 ot 30 toHM
2017 r.), Hapu4aH no-HaTtaTbk ,PernameHT (EC) 2017/1129".

(3) (U3m. - OB, 6p. 15 ot 2018 r., B cnna ot 16.02.2018 r.; u3mM., 6p. 51 ot 2022 r., B
cuna ot 01.01.2023 r.) MpocneKkTbT Ha HauMOHaneH MHBECTULMOHEH (DOHA OT OTBOPEH TUN
ce u3roTBs M NybnmMKyBa MO Ha4MH M CbC CbAbpXaHWe, onpedeneHn C Hapeaba. KbM
npocnekTa ce npwiara KA4oBa MHMOpMauMs 3a WHBECTUTOPUTE, KOATO € Herosa
HepaszaenHa vact. YneHose 56, 57, 58, 58a 1 63 ce npunaraT CbOTBETHO.

(4) M3m. - OB, 6p. 16 ot 2022 r.) MapkeTuHroBute CbOb6LIEHNS BbB Bpb3Ka C
npeanaraHWTe akuMn UM AsSN0BE Ha HaUMOHANeH WMHBECTUUMOHEH (OHA Ce CbCTaBAaT npwu
CbOTBETHO MpuiaraHe Ha 4yn. 65, an. 1.

(5) (don. - OB, 6p. 64 ot 2020 r., B cuna ot 21.08.2020 r.) snoBeTe uan akuMmTe Ha
HauMOHaneH MHBECTUUMOHeH ¢OoHA OT OTBOPEH TuM MoraT Aa 6bAaT npeanaraHy camo Ha



Teputopusita Ha Penybnuka bBbarapus. [anoBete uMAM  akuMmMTe Ha  HauMoOHaneH
MHBECTUUMOHEH (hOHA OT 3aTBOpeH Tun Morat Aa 6baaT npeanaraHn Ha TepuTopusiTa Ha
APYrY ObpXXaBW UYSIEHKW MpWU CnasBaHe Ha WM3MCKBaHWSATA, YCTAHOBEHW B r/aBa LWecTa oT
3akoHa 3a nybnn4YHOTO npeanaraHe Ha LeHHU KHuxa u PernamenT (EC) 2017/1129.

Yn. 183. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; n3mM., 6p. 102 ot
2019 r.) (1) HaumoHanHUAT MHBECTULUMOHEH (POHA OT OTBOPEH TUM € 3aAb/DKEH MOCTOSIHHO
fa npegnara akuuMute WM ASNIOBETE CUM HAa WMHBECTUTOPUTE MO E€MUCUMOHHA CTOWMHOCT,
OCHOBaBalLlla Ce Ha HETHaTa CTOMHOCT Ha aKTMBWTE, U MO UCKaHe Ha aKUMOHEpUTE Cv Aa v
n3Kynysa obpaTHO MO LEeHa, OCHOBaBalla Ce€ Ha HEeTHaTa CTOMHOCT Ha aKTMBMUTE, Npu
yCnoBusiTa U No peaa, onpeaesnieHn B TO3M 3aKOH, B aKTOBETE MO MNpuiaraHeTo My 1 B yCTaBsa
Ha APY)XXeCTBOTO, OCBEH B Ciy4yas no an. 3. EMUCMOHHaTa CTOMHOCT M UeHaTa Ha obpaTHO
N3KynyBaHe ce onpeaensT Hal-Masko [Ba MbTW MeCeYHO Ha paBHM MHTEpBanu OT BpeMe.
YneH 21, an. 2 - 7 ce npunara CbOTBETHO.

(2) HaumoHanHmuaT MHBECTUUMOHEH (hOHA OT OTBOPEH TUM MOXeE Aa Npeasuaun B yCTaBa
Cn, CbOTBETHO [a e NpeABMAEHO B NMpaBuiaTta Ha HauwvoHaneH AoroBopeH doHA, 3aTBOpeH
nepuoa, KOMTo He Moxe Aa 6bae No-Ab/br OT TPU FOAUHM OT Bb3HUKBAHETO My. 1o Bpeme
Ha 3aTBOPEHWUSI NepunoA HALMOHANHUSAT MHBECTUUMOHEH (DOHA He € 3aAb/hDKeH Aa U3KynyBa
06paTHO akuuUTe UK ASNOBETE CU.

(3) (U3m. - OB, 6p. 102 ot 2019 r.) 3a HAaUNOHANHUSA UHBECTULMOHEH (DOHA, OT OTBOPEH
TVN Ce Npwiara CbOTBETHO YJl. 22.

Yn. 184. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) HaunoHaneH
WMHBECTULUMOHEH (POHA OT 3aTBOpeH Tun TpsibBa Aa nogaae mMonba 3a npueMaHe Ha akumuTe
U asnoBeTe My 3a TbpProBUsi Ha perynvpaH nasap B 6-mMeceyeH CPOK OT BMUCBAHETO B
peructbpa no yn. 30, an. 1 ot 3akoHa 3a KomucusTta 3a prHaAHCOB Haa30p.

(2) AKO akumuTe unun ASNoBETE Ha HAaUMOHaneH MHBECTUUMOHEH (DOHZ OT 3aTBOPEH TwM
He 6bAaT AONyCcHaTK A0 TbProBusl HA peryivMpaH nasap B e4HOroaMeH CPOK OT BMMCBAHETO
B TbProBCKMSI perncrbp, GoHAbLT Ce NMKBMAMPA NpW YyCNoBMS M NO pea, onpeaeneHu C
Hapenba.

(3) OonyckaHe [0 TbProBus Ha akumMv WAM OSN0BE Ha HauMOHANeH MHBECTULMOHEH
¢oHA OT OTBOPEH TUN MOXe Aa Ce M3BbPLUM NPU CbOTBETHO NpwuaraHe Ha rnaea TpeTa ,a".

haBa oceMHageceTa
(Hosa - 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)

NM3NCKBAHUA KbM AEMHOCTTA

Yn. 185. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 102 ot
2019 r.) 3a CbxpaHsiBaHETO Ha 6e3HannuHUTE (UHAHCOBU MHCTPYMEHTU U APYrUTE aKTUBY,
npuTeXaBaHu OT HaUMOHANEH MHBECTULUMOHEH (DOHA, Ce npunarat CbOTBETHO MpasBunaTa Ha
un. 25 un. 34 - 37.

Yn. 186. (Hos - B, 6p. 109 o1 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 95 ot 2017
r., B cmna ot 01.01.2018 r.) (Z) HaumoHanHuTe MWHBECTUMUMOHHM OHAOBE MoraT Aa
WHBECTUPAT B CNEAHUTE aKTUBM:

1. pUHaAHCOBN MHCTPYMeHTU 6e3 orpaHMyeHre BbB B1aa nM;

2. cepTudmkaTy BbpxXy LeHHn (bnaropoaHn) metanu;

3. (w3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Bnorose B 6aHKKN, NnaTuMm
npu NOUCKBAHE MW MPU KOUTO CbLUECTBYBA NPaBoTO Aa 6bAaT usTerneHu no BCSKO BpeMe,
npu ycnosue ye 6aHkaTa e CbC cepanuwe B Penybnuka Bbnrapus unv B Apyra Abpkasa
UleHKa, a aKo e CbC cefanuwe B TpeTa AbpxaBa - MpU ycnosuMe 4ye e 06eKkT Ha
6naropasyMHM npaBuna, KOUTO C pelleHe Ha KOMUCKUATa Mo NpeanoXeHue Ha 3aMeCcTHUK-
npeaceaaTens ca onpefeneHn 3a eKBUBaNeHTHU Ha Te3n CbrnacHo NpaBoTo Ha EBponenckus
Cbt03.

(2) Nam. - OB, 6p. 95 ot 2017 r.,, B cuna ot 01.01.2018 r.) HauumoHanHute
MHBECTULIMOHHM (DOHAOBE MOraT Aa WMHBeCTMpaT 6e3 orpaHuyeHus akTUBUTE CU B EMUCUM



(PUHAHCOBM MHCTPYMEHTU, M3A4AAEHU WNW rapaHTupanun ot Penybnuka Bbarapus u apyru
AbpPXaBW YEHKWN, KAKTO M U34a[EeHU WU rapaHTUpaHW OT TPETU AbPXKaBMW, BKIKOYEHU B
CNUCBK, YTBbPAEH OT KOMUCMATA MO NpeasioXKeHne Ha 3aMeCTHUK-NpeaceaaTens.

Yn. 187. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 16 ot 2022
r.) (1) HauvmoHanHuTe WHBECTUUMOHHWM (OHAOBE Cna3BaT C/leAHUTE OrpaHuyeHus npu
WHBECTUpPaHe, ornpeaenieHn B NMPOLUEHT OT aKTUBUTE:

1. (OUHAHCOBW WHCTPYMEHTW, AOMyCHAaTW A0 WM TbpryBaHW Ha perynupaH nasap,
n34aeHn OT eANH EMUTEHT:

a) [o 15 Ha CTo OT aKTMBMTE Ha HaUMOHaneH MHBECTULUMOHEH (DOHA OT OTBOPEH TUM;

6) 0o 20 Ha CTO OT aKTUBUTE Ha HALUMOHANEH MHBECTULMOHEH (DOHA OT 3aTBOPEH TwI;

2. (pon. - OB, 6p. 16 ot 2022 r.) UHAHCOBM WMHCTPYMEHTWU, KOUTO Ce npeanarar
ny6anYHO MM 3a KOUTO MMa 3aAb/HKEHNe Aa Ce UCKa AOMNyCKaHe U B CPOK, He MO-Ababr OT
efHa roavMHa oT u3aaBaHeTo MM Aa 6bAaT AonycHaTM A0 MW TbpryBaHW Ha perynvpad
nasap wWin Apyr opraHusvpaH na3ap, (YHKUMOHMpALl pedoBHO, Mpu3HAT U Ny6an4yHo
[AOCTbMEH, M3A4aAeHW OT eaMH eMUTEHT - A0 15 Ha CTO OT aKTMBMTE Ha HauuoHaneH
WMHBECTUUMOHEH OHA OT OTBOPEH TWr, CbOTBETHO A0 25 Ha CTO OT aKTMBUTE Ha
HaLMOHaNeH MHBECTULMOHEH (POHA OT 3aTBOPEH Tun;

3. (PMHaAHCOBM WHCTPYMEHTW, KOUTO He ce npegnaraT nybanyHoO M 3a KOMTO HAMA
3ab/mKeHne aa 6baaT aonycHaT 40 TbProBUS Ha perynvpaH nasap wiv apyr opraHusvpaH
nasap, (YHKUMOHMpALY pedoBHO, Npu3HAT M Ny6NMYHO AOCTbMNEH, M3A4adeHu OT eauH
€MUTEHT - A0 15 Ha CTO OT aKTMBUTE Ha HAUMOHANHUS MHBECTMLMOHEH ¢hoHA, KaTo obliaTta
CTOMHOCT Ha MHBECTMLMUTE B TakmBa (MHAHCOBWM MHCTPYMEHTU Moxe aa 6bae Ao 25 Ha cTo
OT aKTMBWTE Ha HauMOHaneH WUHBECTMUMOHEH (hOHA OT OTBOpEH TWM, CbOTBETHO A0 50 Ha
CTO OT aKTUBMTE Ha HaUMOHaNneH MHBECTULUMOHEH (POHA OT 3aTBOPEH TuM;

4. akuMm wn JanoBe Ha NpeanpusaTMa 3a KOMEKTUBHO WHBECTMPaHe, KOUTO He ce
npeanarat ny6anmyHo - obwo A0 15 Ha CTO OT aKTMBMTE Ha HaUMOHaNeH WHBECTULMOHEH
¢doHa OT oTBOpeH TwuM, CboTBETHO A0 30 Ha CTO OT aKTMBUTE Ha HauWOHaNeH
NHBECTUUMOHEH (DOHA OT 3aTBOPEH TUN;

5. cepTudukati BbpXy LeHHM (bnaropogHn) metanu - 0bwo Ao 10 Ha CTO OT akTuBMUTE
Ha HauMOHaneH MHBECTUUMOHEH (OHA OT OTBOpPEH TuM, CbOTBETHO A0 15 Ha cTo oT
aKTUBUTE Ha HaUMOHANEH MHBECTULMOHEH (POHA OT 3aTBOPEH TuM.

(2) HaumoHanHuTe MHBECTULUMOHHM (POHAOBE MOraT Aa HaAXBbpPAAT OrpaHUYeHusTa 3a
WHBECTULUMN B €ANH eMUTEHT No an. 1, T. 1 npu cna3BaHe Ha cnegHnUTe OrpaHNYeHns:

1. po 30 Ha CTO OT aKTMBUTE Ha HaUMOHANEH WHBECTULMOHEH (POHA OT OTBOPEH Twn,
npu ycnosue 4ye obliata CTOMHOCT Ha MHBECTMUMUTE B EMUTEHTM, BbB BCEKM OT KOMTO
¢oHABLT MHBECTMpPa noBeye OT 15 Ha CTO OT cBOMTE akTMBW, HE Haaewuwasa 50 Ha CTO OT
aKTUBUTE My;

2. 0o 40 Ha CTO OT aKTMBMTE Ha HaUMOHaNeH MHBECTULUMOHEH (POHA OT 3aTBOPEH Tun,
npu ycnoBue 4ye obliata CTOMHOCT Ha WMHBECTUUMWUTE B EMUTEHTWU, BbB BCEKM OT KOWUTO
¢doHAbT nHBecTnpa noseye oT 20 Ha CTO OT CBOUTE aKTMBM, He HaaBuwasea 60 Ha CTO OT
aKTUBUTE My.

(3) HaumoHanHuTe nHBECTUUMOHHM hoHAOBE He MoraT Aa npuaobueaT noeseye oT:

1. neTHapeceT Ha CTO OT akuunTe 6e3 NpaBo Ha rnac, U3gaaeHun ot eaHo nue;

2. neTHageceT Ha CTO OT obnvraunnTe Wan Apyru AbAroBU LEHHW KHUXKA, U3dadeHn oT
€edHo nuue;

3. TpuAeceT Ha CTO OT ASNOBETE HA eAHa KONEKTMBHA MHBECTULIMOHHA CXeMa, Noay4vuna
paspelleHne 3a U3BbpLUBAHE Ha AEMHOCT cbrnacHo AupektmBa 2009/65/EO, w/vnn apyra
KONMeKTUBHA MHBECTULUMOHHA CXeMa, HE3aBUCMMO [anu € CbC cejanvile B AbpXaBa YSIeHKa,
WM He, MpuU YCNOBME 4e B MNPOCMeKTa Ha Ta3n KONMEeKTUMBHA MHBECTULUMOHHa cxema e
npeaBnaeHo TS Aa He MHBecCTUpa noseye oT 10 Ha CTO OT aKkTMBUTE CU B AA/I0BE Ha Apyru
KONEKTUBHU MHBECTULIMOHHM CXEMW, HE3ABMCUMMO OT TOBA Aasiv Ca Mosy4yunn paspeLleHne 3a
N3BbPLUBAHE Ha AEMHOCT cbriacHo AunpektmBa 2009/65/EO, unu He;



4. NneTHageceT Ha CTO OT MHCTPYMEHTUTE Ha NapuUyHWA nasap, U34afeHn OT eaHo nmue.

(4) HaumoHanHuTe MHBECTUUMOHHW (bOoHAOBE MoraT Aa WMHBECTUpPAT aKTUBUTE CU B
6aHKoBM [Eeno3nMTW B TakMBa CbOTHOLUEHWS,, KOUTO Ca OMpeaeneHn B TEXHWUTE YCTaBW,
CbOTBETHO B MpasBuiaTa um.

(5) B cnyyauTte, KoOrato ynpasnisBalloTO APYXECTBO, CbOTBETHO JIMLIETO, YNpaB/sBaLlo
anTepHaTUBHN MHBECTUUMOHHW (hOHAOBE, NMpeAcTaBs KanuTanoBa rapaHuMs Wav rapaHums
Ha Joxoda Ha nputexaTenuTe Ha AS/10BE HAa HauMOHaneH MHBECTUUMOHEH (OHA, TO MOXe
[a nHBecTupa 6e3 orpaHnyeHns akTeute My B 6aHKOBM AeN03nTH, B T. Y. B eaHa baHka.

(6) Tlpy HapyweHWe Ha WHBECTUUMOHHUTE OrpaHUYeHWss Ha  HauuoHaneH
NMHBECTUUMOHEH (hOoHA ce npunaraT CbOTBETHO Y. 51 n 52.

(7) (Hoea - OB, 6p. 16 ot 2022 r.) MNMpu cna3BaHe Ha NpUHUMNA 3a pa3npeaeneHve Ha
puUCKa HaUMOHaNHWUTE WHBECTUUMOHHM (OHAOBE, HACKOPO MOSy4nnn paspelleHne 3a
M3BbPLUBAHE Ha AEMHOCT, MOraT [a He npunaraT orpaHuyeHusTa no an. 1 - 3 B cpok Ao 6
Meceua OT MoJlyvyaBaHe Ha paspeLleHnETO.

Yn. 188. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3Mm., 6p. 95 ot 2017
r., B cuna ot 01.01.2018 r.) (1) HaunoHaneH uHeBecTMUMOHEH (OHA He MOXe Aa Mon3Ba
3aeMu, OCBEH B C/lydauTe no an. 2 u 3.

(2) M3m. - OB, 6p. 95 or 2017 r., B cuna ot 01.01.2018 r.) Komucusita no
npeanioXXeHne Ha 3aMeCTHUK-NMpeaceaatens MOXe Ja  paspewy Ha  HauvoHaneH
MHBECTMUMOHEH (POHA OT OTBOPEH TUM Aa MON3Ba 3aeM Ha CToMHOCT Ao 20 Ha cTo oT
aKTMBUTE My, aKO 3aeMbT € 3a CPOK, He Mno-Abiabr OT 12 Meceua, M € HeobxoauMm 3a
NOKpMBaHe Ha 3afb/HKeHUsTa Ha ¢oHaa no obpaTHOTO M3KYMNyBaHE Ha AsnoseTe My. YneH
18, an. 2 - 6 ce npunarat CbOTBETHO.

(3) M3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucusita no
npeanoXeHne Ha 3aMeCTHUK-NMpeacefatens MOXe Ja  paspewy Ha  HauuoHaneH
MHBECTMUMOHEH (DOHA OT 3aTBOPEH TWM Aa MoN3Ba 3aeM Ha CTOMHOCT A0 30 Ha cTo OT
aKTMBUTE My, aKO 3aeMbT € 3a CPOK, He no-Abiabr OT 12 Meceua, M € HeobxoauMm 3a
npnaobuBaHe Ha akTneK. YneH 18, an. 2 - 6 ce npunara CbOTBETHO.

(4) onNbAHUTENHN U3NCKBAHUA U YCII0BUSE MOraT [ia ce YCTAHOBSAT C Hapeaba.

Yn. 189. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) HaumoHanHoTO
WHBECTUUMOHHO  APY>XECTBO, CbOTBETHO YNpPaBnsBaWOTO APYXXeCTBO WAM  JIMLETO,
yrnpaBnsBallo anTepHaTUBHU MHBECTULUMOHHM (OHAOBE, KOraTo YrpasfsBa HauMOHaseH
porosopeH ¢oHA, NpveMa npasufa 3a ynpasneHue Ha pucka ¢ Len noctosiHHO HabnoaeHve
M OLEHKA BbB BCEKM MOMEHT Ha pPUCKa Ha BCAKa MO3MLMS U HEWHOTO B/MSIHWE HA PUCKOBUS
npodun Ha uenus noptdenn. Mo OTHOWEHME Ha MpaBunaTa 3a YnpaB/iEHWE Ha pUcKa Ha
HaLUMOHANHNTE UHBECTMUMOHHM (POHAOBE M M3UCKBAHMATA 3@ NEPUOAMYHO yBEAOMSIBaHE Ha
KoMucmaTa ce npunarat yun. 40 n 41.

Yn. 190. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 22 ot 2015
r, B cuna ot 24.03.2015 r.; u3M., 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.)
HauMoHanHOTO WMHBECTULMOHHO APYXECTBO, CbOTBETHO YMPaBsSBAWOTO APYXECTBO WK
NIMUETO, YNpaBnsiBaWoO anTepHaTUBHM WHBECTUUMOHHW (OHAOBE, KOraTo Yynpae/siBa
HauMoHaneH aorosopeH ¢hoHA, NpueMa npasuia OTHOCHO IMYHUTE CAENKN HA YIeHOBETE Ha
ynpaBUTENHNS U KOHTPOMHUS OpraH Ha ApPY>ECTBOTO, HErOBUTE CNYXUTENN U BCUYKU APYTU
nuua, paboTeLum rno A0rosBop 3a APY>XXECTBOTO, U CBbP3aHUTE C TAX /IULA, KOMTO rapaHTupar,
ye HAMa Aa 6baaT CKAKYBAHM JIMYHWU CAENKU WK NOoAAbPXKaHU MHBECTUMLMKM OT Te3n Nuua,
Nno3BOMsIBalLM UM 3aeAHO WAM MOOTAENHO Aa YNPaXHSBAT CblLUIECTBEHO B/USHUE BbPXY
EMUTEHT unn Kouto 6uxa fgoBenu A0 KOHMAMKT Ha WHTEepecn, WK ca pe3ynTtaT Ha
3noynotpeba ¢ uHdopMaums, KoSTo ca npuaobuny BbB Bpb3ka C npodecroHanHaTa cu
[AEMNHOCT MO CMUCBSIA Ha 3aKoHa 3a NpuiaraHe Ha MepKUTe CpeLly nasapHuUTe 3710ynoTpebu ¢
(pMHAHCOBU MHCTPYMEHTH.

Yn. 191. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; pgon., 6p. 102 ot
2019 r.) (1) (Qon. - OB, 6p. 102 ot 2019 r.) HauMOHaNHUSAT WHBECTULMOHEH (OHA OT



3aTBOPEH TWN paskpuBa MHMOpPMauMs MO peda Ha rnaeBa lwecra ,a" OT 3akoHa 3a
nybAMYHOTO npeanaraHe Ha UEHHU KHWxa. MoavWHMAT (UHAHCOB OTYET Cce M3roTes
CbrMacHO M3MCKBaHMATa Ha MexayHapoAHUTE CYETOBOAHM CTaHAApTM.

(2) HaumoHanHmMaT MHBECTMUMOHEH (DOHA OT OTBOPEH TUM € A/TbXEH Aa NpeacTaBs Ha
KOMUCUSITA 1 Ha 0bLecTBEHOCTTa:

1. (pon. - OB, 6p. 102 ot 2019 r.) oauTupaH rogmweH (UHAHCOB OTYET M3roTBEH
CbrNacHO M3UCKBaHUSITa Ha MexayHapoaHWTe CYETOBOAHM CTaHAapTM B cpok 90 AHu oT
3aBbPLUBAHETO Ha (PMHAHCOBaTa roamHa;

2. lWecTMeceyeH oTyeT, obxsallaly, nbpeute 6 Mecela Ha dmHaHCOBaTa roAnHa, B CPOK
30 AHM OT Kpas Ha OTYETHUSA Nepuos;

3. apyra nHdopmaums, onpeaeneHa ¢ Hapeaba.

Yn. 192. (Hos - 4B, 6p. 109 o1 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 16 ot 2022
r.) [pyrm w3nCKBaHMSI KbM AEMHOCTTa, CTPYKTypaTa Ha aKTMBMTE W MacuBUTE Ha
HaUMOHANHUTE WHBECTULUMOHHM (OHAOBE, HACOYEHM KbM 3aliuMTa Ha MHTepecuTe Ha
WNHBECTUTOPUTE, KbM FOAMLLHUTE U MEXAUHHUTE (PUHAHCOBM OTUYETU 3a AEMHOCTTA M TAXHOTO
pa3npoCTpaHeHne, NOAAbPXAHETO M CbXpPaHSIBAaHETO Ha OTYETHOCT, HAyMHa M peaa 3a
OLEHKa Ha aKTMBWUTE W MacMBUTE, OMOBECTSBAHETO HAa MHMOpPMaUMsl, CbAbPXaHMETO Ha
MapKeTMHroBuMTe CbobLleHMsl, npaBwnata 3a JIMYHWUTE  CAenku, npasunata  3a
npesoTBpaTsaBaHe Ha KOHMAMKT Ha WHTepecu, npaBunata 3a YMpaBieHMe Ha puUcka,
npaBuMnaTa 3a OLEHKa Ha nopTdeinna, CbAbP)XaHWETO Ha AOroBOpUTE C YNpaBAsiBaLLOTO
APYXXeCTBO WAM C JIMUETO, YNpaBisiBaWO anTepHAaTUBHW WHBECTUMUMOHHM (OHAOBE, M C
[eno3nTapsi, KakTo W W3MCKBAHWS, CBbP3aHM C M34YMCISBAHETO M OMOBECTSBAHETO Ha
TakcuTe 3a MOCTUrHaATU pe3ynTaTu Mpu YNpaBfeHWETO Ha HAUMOHANHWUTE MHBECTULIMOHHMU
¢oHaoBe, ce onpeaensT ¢ Hapeaba.

Yn. 193. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) 3a HeypeneHuTe
CNlyyan 3a HauuoHaneH MHBECTUUMOHEH (POHA OT 3aTBOpPEH TUM ce npunaraT CbOTBETHO
pa3nopeabute Ha rnaBuM OCMa M eavHageceTa OT 3akoHa 3a Ny6nMYHOTO npeanaraHe Ha
LIEHHM KHMXa.

(2) 3a HauMOHANMHN WHBECTULMOHHM (DOHAOBE, YNpaBnsiBaHW OT fvue, YNpaBAsBaLlo
aNnTepHaTMBHN WMHBECTUUMOHHM (DOHAOBE, Ce npunaraT WM3MCKBaHUSTA 3a anTepHaTMBHU
NHBECTULMOHHN (DOHAOBE, YCTAaHOBEHW B As/1 BTOPY OT Ta3Wu 4acT, KoraTo Te ca Nno-CTporu
OT M3MCKBAHUSTA CbINIAaCHO TO3M Asi/.

O BTOPU
(HoB - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013r.)
YNPABNNEHUE HA ANTEPHATUBHUA NHBECTULIMOHHUN
®OHAOOBE
FnaBa peBeTHapeceTa
(Hosa - 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013r.)

OCHOBHMU NOJIOXXKEHNA

Yn. 194. (Hos - 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m. u gon., 6p. 102
oT 2019 r.) (1) AnTepHaTuBeH WHBECTUUMOHEH ¢OHA € npeanpusiTue 3a KOMNEKTUBHO
WMHBECTUPaHe, BK/IIOYMTENHO HEroBUM WMHBECTUUMOHHWM noadOHAOBE, KOETO € pPasfinyHO OT
KONEKTUBHA MHBECTULUMOHHA CXeMa, KOeTO WHBEeCTMpa CpeacTBa, KOMTO ce Habupat ot
noeeye OT e4HO NMuUe, B CbOTBETCTBME C onpeaesieHa MHBECTUUMOHHA NMoAuTMKa U B Nnonsa
Ha Te3n nuua, KaTo HabpaHuTe CpeacTBa Ce MHBECTMPAT M AOXOAHOCTTa Ce peanusupa Ha
NMpUHUMNA Ha pasnpegesneHne Ha pucka U AOXOAHOCTTa Mexay WMHBECTUTOpUTE eAUHCTBEHO
cnopea, Aena Ha M3BbpLUEHWUTE OT TAX MHBecTuumu, 6e3 dopmupaHe Ha WMHBECTULMOHHMU
noptdennn Ha oTAeNHUTE UHBECTUTOPM.

(2) 3a uenute Ha an. 1 ce npuema, Ye cpeacTBata ce HabupaT OT moBeye OT eaHOo
nmue, ako:



1. NpeanpusATMETO 3a KONEKTUBHO MHBECTUPAHE HE € OrpaHNYeHO OT HAUMOHAMHOTO CH
3aKOHOAATENICTBO, YYpEeAUTENIHUTE CU aKTOBE W ApyrM HOPMATMBHO WM  OOrOBOPHO
yCTaHOBEHWN U3MCKBaHMS Aa Habupa cpeacTsa OT noseye OT e4HO N1Le, HE3aBMCKMMO OT TOBa
[ann peanHo “Ma noseye OT eanH MHBECTUTOP;

2. NpeanpuaTUETO 3@ KOMEKTUBHO MHBECTMPaHe € OrpaHMyeHO OT HAUMOHAsIHOTO CU
3aKOHOAATENCTBO, YYpeauTeNnHUTE CUM aKToBE W APYyrM HOPMATMBHO WM  AOFOBOPHO
yCTaHOBEHN WM3UCKBaHUS Aa Habupa cpeacTBa OT noBeye OT €4HO Nvue, Mpu ycrnoBue ye
€VHCTBEHUAT My MHBECTUTOP MHBECTUPa CPeAcTBa, HabpaHu OT noseye OT eAHO N1ue C uen
WHBECTMPAHETO UM B MO13a Ha Te3un nuua.

(3) 3a uenute Ha an. 1 ce npuema, 4e NpeanpusATMETO 3a KONEKTUBHO MHBECTMPaHe
UMa onpegeneHa WHBECTULUMOHHA MOSIMTUKA, aKO € Cras3eHO MOHe eAHO OT cnegHuTe
yCcnosus:

1. VMHBECTMUMOHHaTa MOMMTMKA € OnpefeneHa Hal-kbCHO KbM MOMEHTa, B KOMTO
WHBECTUUMSTA B NPeanpUsSTUETO 3a KONEKTUBHO MHBECTUPaHe e HeoTTernsiema, 6e3 Tosa Aa
BK/OYBA nocneasawo obpaTHO M3KynyBaHe WM APYro pasnopexaaHe C HarnpaseHaTa
NHBECTULMS;

2. VHBECTMUMOHHAaTa nMoAuUTMKA € onpedeneHa B Y4YpeauTeNHUTE aKToBe Ha
NpeanpusiTUETO 3a KONMEKTUMBHO WHBECTMPAHE WM B APYr AOKYMEHT, KbM KOWTO HEroB
yypeauTeneH akT npenpawa;

3. NpeanpuATUETO 3a KONEKTUMBHO WHBECTMpPaHe WM YNpaBnsiBaloTo ro avue uma
3ab/DKEHNEe Aa Cna3Ba MHBECTUUMOHHATa MOAMTMKA M TOBA 3aAb/DKEHWE MNOANEXW Ha
NPUHYAWUTENHO U3Mb/IHEHWE OT CTPaHa Ha MHBECTUTOPUTE;

4. WHBECTMUMOHHATa MOMUTMKA YCTaHOBSIBA MNpaBuia 3a WHBECTMPaHE, CbAbpiKallin
€4VH WK NMoBeYe OT CeaHUTe KpUTEepUm:

d) VHBECTUPAHETO € OrpaHUYeHo A0 onpeaeneHn KaTeropum akTueu n/vnu onpeaeneHm
KaTeropmm akTMBM Ca U3K/TKOYEHM OT AOMYCTUMUTE UHBECTULMN;

6) iHBeCTMpaHEeTO e cbobpaseHo C onpeaeneHn cTpaterum;

B) HBECTUPAHETO e OrpaHuUyeHo A0 onpeaeneHn reorpadCcku permoHu;

) VHBECTUPAHETO e CbobpaseHo C onpeaeneHn orpaHNYeHns 3a MBbPULXK;

/) VHBECTUPAHETO Ce U3BbpLUBA B CbOTBETCTBME C ONpedeneH nepvos Ha AbpXkaHe Ha
NHBECTULMNTE, UK

€) VHBECTMPAHETO € MNOAYMHEHO Ha APYrM OrpaHUYeHns C uen pasnpeesieHne Ha
pucka.

(4) (Hoea - B, 6p. 102 ot 2019 r.) AnTepHaTMBeH WHBECTUUMOHEH OHA MOXe Aa
N3Mnon3eBa B HaMMEHOBaHWETO cu 0603HayeHneTo ,oHA Ha napuyHua nasap", ,eNn" wnm
Apyro obo3HayeHne Ha 6bArapckM MM Ha 4YyXXa e3uK, KOeTo npeanonara, Yye € oHA Ha
napuv4Husl Nasap, caMo ako OTroBapsl Ha nsnckBaHusTa Ha PernameHT (EC) 2017/1131.

(5) (NpeanwHa an. 4 - B, 6p. 102 ot 2019 r.) 3a onpeaensHe Ha eaHO NpeanpusTue
3a KONIEKTUBHO MHBECTUPaHE KaTo anTepHaTMBEH MHBECTULMOHEH poHA e 6e3 3HaueHue:

1. nanv e oT OTBOPEH WM OT 3aTBOPEH TUM;

2. janu e OopraHuMsvMpaHo KaTo AOroBopeH (poHA, KaTo TPbCT, KaTo WMHBECTULMOHHO
APY>XeCTBO MK B Apyra npasHa ¢opMa;

3. panu e pernctpupaHo, NMUEH3MPaHO MAW MMa cedanuule B AbpXXaBa YfeHKa uin B
TpeTa Abp>KaBa;

4. panu OCbLUECTBSIBAHETO HAa [AEMHOCTTA My € MpeaMEeT Ha PEerucTpauvoHeH Wiu
NIMLEH3NOHEH PeXnM;

5. npaBHoopraHM3aumoHHaTa dopMa Ha NMLETO, KOETO ro yrnpasnssa.

(6) (MpegywHa an. 5 - OB, 6p. 102 ot 2019 r.) HauuMoHanHUTE WMHBECTULMOHHM
¢oHAo0BE Mo AsN MbpPBM Ca anTepHaTUBHU MHBECTULMOHHM (hOHAO0BE.

Yn. 195. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Jinue,
ynpaBnsiBallo anTepHaTUBHW MHBECTULMOHHKU (POHAOBE, MOXe Aa bbae opuamyecko nuue,



YMINTO OCHOBEH MpeaMET Ha AEMHOCT € yMNpaB/IEHMETO Ha €4AMH WK MoBeYe anTepHaTUBHU
WMHBECTULUMOHHKN (poHAO0BE.

(2) Nnue, ynpasBnsBaLlo anTepHaTMBEH MHBECTMUMOHEH doHA, MOXe Aa bbae:

1. nvue, pasMYHO OT YNpaBnsBaHWUA anTepHaTMBEH WHBECTUUMOHEH (OHA,
onpeaenieHo OT anTepPHATUBHUS MHBECTULMOHEH (DOHA MM OT NnLe, AEWCTBALLO OT HEroBO
nve;

2. anTepHaTUBHUAT UHBECTUMLUMOHEH (DOHA, KOraTo npaBHOOPraHn3aunoHHaTa My gopma
No3BOJISIBA TOBA W YNPaBUTENHUAT My OpraH He e Onpeaesnna BbHLUHO nle CbrnacHo T. 1.

(3) 3a n3BbpLUBaHe Ha AeMHOCT Mo an. 1 oT nuue cbe ceganuule B Penybnnka bbnarapus
Ceé M3WCKBA M34aBaHe Ha JIMLUEH3 3a M3BbpLUBAHE Ha [AENHOCT MO YMpaBleHVe Ha
aNnTepHaTMBHN WHBECTMUMOHHM (OHAOBE WM perncTpauust npyv ycioBusTa Ha rnaea
ABajecerta.

(4) 3a n3BbpLIBaHe Ha AENHOCT NMo an. 1 oT nmue CbC cefanuule B TpeTa AbpKaBa, 3a
koeto Penybnuka Bbnrapus e pedepeHTHa AbpXXaBa uYfeHKa, KAaKTO M 3a npeanaraHe ot
TakoBa NMUEe Ha YNpaefsiBaHW OT Hero anTepHaTMBHWM WMHBECTULMOHHM (POHAOBE Ha
TEpUTOPUATa Ha AbPXXaBW YIEHKW Ce U3MCKBA M34aBaHe Ha NMLUEeH3 Npu YCIoBMATa Ha rnasa
ABafeceTa, pasgen III.

Yn. 196. (Hos - B, 6p. 109 o1 2013 r., B cuna ot 20.12.2013 r.; u3Mm., 6p. 21 ot 2021
r.) To3n gsn He ce npwunara 3a:

1. XonavHroBUTE OpPY>XeCTBa;

2. HCTUTYyumMmTe 3a npodecnoHanHO MEHCMOHHO OCUrypsiBaHe, Cb3AaZeHu CbriacHo
M3ncKBaHMsATa Ha AdupektnBa 2003/41/EO Ha EBponeickusi napnaMeHT M Ha CbBeTa oT 3
toHn 2003 r. OTHOCHO AEMHOCTUTE W HaA30pa Ha WMHCTUTYUMUTE 3a NpPodecuoHanHo
MEHCMOHHO OCUrypsiBaHe, HapuyaHa no-HaTtaTbk ,AdupektnBa 2003/41/EQ", KkakTo M
yrnpaBnssawimTe rm CTpyKTYpu U ynpasisiBaWwMTe BOXKEHUSATA Nvua, Npu yCroBUE Ye He
ynpaBnsiBaT anTepHaTUBHN MHBECTULMOHHWN (DOHAOBE;

3. EBponeinckata uUeHTpanHa 6aHka, EBponelickaTa WHBECTMUMOHHA 6aHKa,
EBponeickns MHBECTULMOHEH (DOHA, EBPOMENCKUTE (DUHAHCOBM MHCTUTYLUMWU 3a pa3BUTHE U
AByCTpaHHUTe 6aHKkKM 3a pa3BuTue, CBeToBHaTa H6aHka, MexayHapoaHust BanyTeH oHAa m
APYrY HagHaUMOHANHW WMHCTUTYLMU M MEXAYHApOAHW OpraHusauum, KoraTto ynpasnsiBaTt
aNnTepPHATMBHW MHBECTUUMOHHM (DOHAOBE, OCHLLECTBSBALLM AENHOCT B 06LLECTBEH MHTEPEC;

4. HaUMOHaNHUTe UeHTpanHn 6aHku;

5. UeHTpanHuTe, pervoHanHUTE U MEeCTHUTE OpraHuM Ha W3MNbJHWTENHaTa BAacT U
opraHuTe WM ApYyrM MHCTUTYUMM, KOUTO YynpasBnseaT ¢oHAoBE 3a (MHAHCMpaHe Ha
cUCTeMUTE 3a CoUManHa CUrypHOCT U Ha MNEHCUOHHUTE CUCTEMMU;

6. CXeMUTE 3a y4acTue Ha CNYXUTENN UK CNeCTOBHUTE CXEMMU Ha CYXUTENN;

7. (n3m. - 1B, 6p. 21 ot 2021 r.) ApyxecTBaTa CbC CneunanHa MHBECTULMOHHA Len m
ApYy>XecTBaTa 3a CeKopuTMU3aums No 3akoHa 3a Apy)KecTBaTa CbC CnelmanHa MHBECTULIMOHHA
Len 1 3a Apy>XecTBaTa 3a CeKopuTu3aums;

8. nvuata, ynpaensBaliM anTepHaTUBHN MHBECTULMOHHU (DOHAOBE, YNUTO €ANHCTBEHU
MHBECTUTOPU Ca Te, TEXHWUTE APYXECTBa MaWku, ObLUEPHUTE MM APYXeCTBa WM Apyru
[AbLUEPHN [PYXECTBA Ha ApY)XecTBaTa MalKu, Npu yCrioBUE Ye HUKOW OT Te3N MHBECTUTOPU
He e anTepHaTUBEH MHBECTULIMOHEH (POHA.

MaBsa gpBapgeceTta
(Hosa - 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013r.)
M3NCKBAHUSA 3A U3BDBPLUBAHE HA JEMHOCT OT JIVULIE,
YNPABNABALLO AITEPHATUBHUN NHBECTULLMNOHHUN ®OHAOBE
Paspenl
(HoB - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
O61wuM nonoxeHunsa



Yn. 197. (Hos - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 42 ot 2016
r.; gon., 6p. 27 ot 2018 r.; u3M. u gon., 6p. 102 ot 2019 r.; u3mM., 6p. 25 ot 2022 r., B cuna
oT 29.03.2022 r.) (1) Nnue cvc cepanvuwe B Penybnuka bbarapusi, KOETO NpsSiko Wau
HenpsiKko ynpaensBa anTepHaTMBHU WHBECTUUMOHHM doHAoBe, TpsibBa da npuTexasa
NULEH3 3@ M3BbpLUBAHE Ha AEMHOCT MO YMNpaB/EHUE Ha anTEPHATUBHM MHBECTULMOHHU
¢doHaoBe, nsgageH npu ycnoBuaTa Ha pasgen II, ako ynpaensea MNpsSKO WM Hernpsiko
anTepHaTUMBHW WMHBECTULMOHHM (DOHAOBE, CTOMHOCTTA Ha YMMTO aKTMBM, OMNpeaesneHa B
cvoTBeTcTBME C [enernpan pernameHT (EC) N2 231/2013 Ha Komucmsata ot 19 gekemspu
2012 r. 3a gonbnBaHe Ha AdupektuBa 2011/61/EC Ha EBponeiickus napnaMeHT n Ha CbBeTa
Nno OTHOWeEHMEe Ha ocBoboXaaBaHUsTa, 06WMTEe YCOBMSI BbB Bpb3ka C AENMHOCTTa,
AenosuTapute, NMMBbPUAXKA, Npo3paqHocTTa M Haasopa (OB, L 83/1 ot 22 mapt 2013 r.),
HapuyaH no-HatatuK ,Jenernpan pernameHT (EC) 231/2013", B CbBKYNHOCT HaaXBbpAs:

1. neBoBaTa paBHOCTOMHOCT Ha 100 000 000 eBpo, BKIHOYMTENHO aKTUBW, NPUMACOUTM
ype3 U3MNoN3BaHe Ha NIMBLPULK;

2. neBoBaTa paBHOCTOMHOCT Ha 500 000 000 eBpo, koraTo NopTgennmMTe ce CbCTOST OT
anTepHaTMBHN MHBECTULMOHHM (DOHAOBE, KOUTO HE W3MNON3BaT JIMBLPUIK U MPU KOUTO
NpaBoOTO Ha 06paTHO M3KyrnyBaHe He MOXe Aa 6bae ynpaxHeHo 3a nepuoa 5 roavHu ot
JataTa Ha MbpBOHA4YasHaTa MHBECTULMS BbB BCEKM OT Te3U anTepHaTUBHU MHBECTULIMOHHMU
¢oHpoBe.

(2) Henpsiko ynpaeneHue no CMUCb/a Ha an. 1 e ynpasfeHune upes ApyXecTBo, C KOETO
NMLETO, YNpaBfsBallo anTepHaTMBHUM MHBECTULMOHHM (POHAOBE, € CBbp3aHO 4pe3 06Lo
yrnpaB/fieHne, KOHTPONMPAHO OT JIMUETO, YNPaBnsBawo anTepHATUBHW WHBECTULMOHHM
¢doHOoBe, MM Ype3 ApyXXeCTBO, B KOETO TOBa /iMUE NMpuTeXaBa CbLUECTBEHO MPSIKO WK
Henpsiko y4yacTtue.

(3) Nnue oOT TpeTa AbpXKaBa, KOETO YnpaensBa anTepHaTUBHU WHBECTULMOHHM
(oHaoBe n/unu npeanara Ha TepuTopusTa Ha EBponeinckusi Cbto3 ynpaBnsiBaHW OT Hero
anTepHaTUBHN MHBECTULMOHHKM oHAOBE M 3a KoeTo Penybnuka bBbnrapusi e pedepeHTHa
Abp)XXaBa, CneaBa Aa NpuTeXxXasa NMUEH3, U3gafeH npu ycnosuaTa Ha pasgen III.

(4) Nvue, KOETO NpsSKO WAM HENpsKO CbrMacHO an. 2 ynpasfsea anTepHaTUBHM
WMHBECTULUMOHHN (POHAOBE, YMUTO AKTUBW HEe HAAXBbPNAT yCTaHOBeHWUTE B an. 1 nparose,
cnenga aa 6bae perucTpyMpaHo npu ycnoeusTa Ha pasgen IV.

(5) Nvue no an. 1 Moxe aa 6bae caMO aKUMOHEPHO APYXECTBO C H6e3HanMyHu akumm,
BCSKa fAaBalla NpaBO Ha eAuH rnac. YNpaBfeHMEeTO Ha JIMUETO MO M3peyeHue MbpBOo Ce
OCbLUECTBABA NO CeAaANULLETO My.

(6) Jlnue, KOeTO He npuTexasBa /MUEH3 3a YhnpaBleHMe Ha anTepHaTUBHU
WMHBECTULUMOHHN CXEMW U HE € PEerMcTpyvpaHo KaTo TakoBa /MLUE, He MOXe Aa W3Mon3Ba B
CBOETO HaMMEeHOBaHWe, pekfiaMHa WM Apyra AeMHOCT AyMU Ha 6barapcku Mnm Ha uyxa
€3MK, O3HayaBallM W3BbPLUBAHE HA [EUCTBMS MO YNpaBNEHWE Ha aNTepHATUBHU
WMHBECTULUMOHHKN (poHAO0BE.

(7) U3m. - OB, 6p. 25 ot 2022 r.,, B cuna ot 29.03.2022 r.) WHBECTUUMOHHM
NoCpeaHnLN, NUUEH3MPaHK CcbracHo [vpekTmBa 2004/39/EO Ha EBponeiickmst napnameHT u
Ha CobBeta oT 21 anpun 2004 r. OTHOCHO Ma3apwute Ha (UHAHCOBM WMHCTPYMEHTU, 3a
n3meHeHne Ha Aupektmnen 85/611/EMO n 93/6/ENO Ha CbeeTa u Ounpektnea 2000/12/EO Ha
EBponelickns napnameHT n Ha CbBeTa U 3a OTMsHA Ha [AupektuBa 93/22/EMO Ha CbBeTa,
HapuyaHa no-Hatatek ,[dupektvea 2004/39/EQ", n KpeauTHU WHCTUTYLMK, NUMLEH3MPaHK
cbrnacHo AvpektuBa 2013/36/EC Ha EBponelickusi napnaMeHT u Ha CbBeTa oT 26 toHn 2013
. OTHOCHO AOCTbMNA A0 OCbLIECTBABAHETO HA AEMHOCT OT KPEAUTHUTE MHCTUTYLIMU U OTHOCHO
npyaeHUManHua Haas3op BbpXy KPeauTHUTE WMHCTUTYUMW, 3@ U3MeHeHue Ha [upekTusa
2002/87/EO n 3a oTMsiHa Ha aupektuem 2006/48/EO n 2006/49/EO (OB, L 176/338 ot 27
toHn 2013 r.), HapuyaHa no-HaTaTbk ,[AupektmBa 2013/36/EC", moraT ga npefnoctaBaT
WHBECTULUMOHHN YCNYrM Ha anTepHaTUBHW WHBECTUUMOHHM ¢DOHAOBE Bb3 OCHOBA Ha
n3gageHnTe MM nuueH3n. Jluuata no u3pedveHve MbpBO MoraT Aa npegnarat akumm wm



AanoBe OT  anTepHaTUBHU  MHBECTUUMOHHM (OHAOBE, MNpU YCOBME 4Ye ca CnaseHu
N3MCKBaHUSATA Ha TO3W As.

(8) (Hoea - B, 6p. 42 ot 2016 r.) JlnuaTta, KOMTO ynpasnsiBaT (POHAOBE 3a PWUCKOB
Kanutan wnM ¢GoHAOBE 3a COUManHO npeanpueMadectBo M HKenasaT fAda  M3non3sat
o603HayveHneTo EUVECA wnnu cboTBeTHO EUSEF 3a ynpaBnsiBaHuM OT TAX anTepHaTUBHU
MHBECTULIMOHHM CXEMMW, OCbLLECTBSIBAaT AEMHOCTTa MpW Cna3BaHe W3MCKBaHMSATA Ha TO3M
3aKkoH M Ha PernameHT (EC) N2 345/2013 Ha EBponeickua napnameHT u Ha CbBeTa oT 17
anpun 2013 r. oTHOCHO eBponeickuTe ¢oHaoBe 3a puckoB kanutan (OB, L 115/1 ot 25
anpun 2013 r.), Hapyn4yaH no-HaTtaTbk ,PernameHT (EC) N2 345/2013" n Ha PernameHT (EC)
N2 346/2013 Ha EBponeiickusi mapnameHT u Ha CbBeTta oT 17 anpun 2013 r. oTHOCHO
eBponeinckuTe dhoHaoBe 3a coumanHo npeanpuemadectso (OB, L 115/18 ot 25 anpwun 2013
r.), HapuyaH no-HaTtaTbK ,PernameHT (EC) N2 346/2013".

(9) (HoBa - B, 6p. 42 o1 2016 r.; n3mM., 6p. 102 ot 2019 r.) Jlnuata no an. 8 cnasear
npoueaypuTe 3a perucrpaums OT KOMUCKATa CbriacHo Yn. 14 u 14a ot PernameHTt (EC) N2
345/2013, cboTBeTHO Yn. 15 1 15a ot PernameHT (EC) NQ 346/2013.

(10) (HoBa - B, 6p. 42 ot 2016 r.) JlnuaTta, KouTO ynpaensiBaT ¢oHAoBETE 3a
Ab/ITOCPOYHM MHBECTULMM, OCbLUECTBABAT AEMHOCTTa CM MpWU Cra3BaHe M3MCKBAHWUATA Ha
TO3M 3aKOH M Ha PernameHT (EC) 2015/760 Ha EBponelickusi napnaMeHT 1 Ha CbBeTa oT 29
anpun 2015 r. oTHocHO EBponelicku coHaoBe 3a AbArocpoyHn mHeectuummn (OB, L 123/98
oT 19 maii 2015 r.), HapuyaH no-HaTtaTbk ,PernamenT (EC) 2015/760".

(11) (HoBa - OB, 6p. 102 ot 2019 r.) JlMuata, KOUTO ynpasBnsiBaT anTepHaTUBHU
WMHBECTUUMOHHN (hOHAOBE, U3MON3BaWM B HAMMEHOBAHWETO ch 0b603HayeHneTo ,GhoHA Ha
napuyHuna nasap", ,OMN" nnn apyro obo3HaveHne Ha 6bArapckn UM Ha 4vyXxz e3unK, KOeTo
npeanonara, 4Ye ca ¢OHAOBE Ha MapuyHUS Masap, OCbLIECTBABAT AEMWHOCTTa CUM Npu
Cna3BaHe Ha M3WCKBaHMSATA Ha TO3M 3aKoH U Ha PernameHT (EC) 2017/1131.

(12) (Hosa - B, 6p. 42 ot 2016 r.; npeavwHa an. 11, 6p. 102 ot 2019 r.) JlnuaTa no
an. 10 nonyyaBaT paspelleHne 3a U3BbpLUBAHE Ha AEMHOCT OT KOMWUCUSATA NpU CnasBaHe
N3UCKBaHUATa Ha yn. 5 n 6 ot PernameHT (EC) 2015/760.

(13) (Hosa - B, 6p. 42 ot 2016 r.; npeavwHa an. 12, 6p. 102 ot 2019 r.) BnnceaHeTo
Ha nuuata no an. 8 u 10 B pernctbpa no 4n. 30, an. 1 or 3akoHa 3a KomucusaTta 3a
¢mHaHCOB HaA30p Ce M3BbPLUBA NO pea, onpeaeneH ¢ Hapeaba.

(14) (HoBea - OB, 6p. 27 ot 2018 r.; npeauwHa an. 13, 6p. 102 ot 2019 r.) Jlnue cbC
cefanvue B Penybnuka Bbnarapusi, KOETO NPSIKO WM HENPSIKO YrpaBnsiBa anTepHaTUBHU
WHBECTULIMOHHM (POHAOBE WM APYro MNpeanpusaThe 3a KOJMIEKTUBHO WHBECTMPaHe, B T.4.
¢doHOOBE 3a pUCKOB KanuTasn, 3a COuMasHO NpeanpuemMadectso WAM 3a AbJFOCPOYHM
MHBECTULUMWN, MPUTEXABALO JIMLUEH3 3a M3BbpLIBAaHE Ha [AEWHOCT MO YnpaBfieHue Ha
aNnTepHaTUBHN MHBECTUUMOHHM (DOHAOBE, M3aadeH MNpu ycnoBusita Ha pasgen II Ha rnasa
[iBajeceTa, CbOTBETHO PErucTpuMpaHo npu ycnosusita Ha pasgen IV Ha rnasa ABajeceTa,
BNUCBa BCeku ynpasnssaH ¢oHA B pernctbp BYJICTAT.

Yn. 198. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M. 1 gon., 6p. 85
oT 2023 r., B cuna ot 10.10.2023 r.) (1) IuenssbT no yn. 197, an. 1 BkOYBa NpaBoTo 3a
M3BbPLUBAHE Ha CnegHUTe AEWHOCTM MO YMNpaB/eHUe Ha anTepHaTMBHWU WMHBECTULMOHHM
¢oHaose:

1. ynpaBneHue Ha noptdenn;

2. ynpaBfeHve Ha pucka.

(2) NvueH3bT NMo an. 1 MOXe Aa BKIYBA WM CnegHuTe AOMbAHUTENHU (YHKUMK B
CllyyauTe Ha KOMeKTUBHO YrpaBfieHne Ha anTepHaTMBHU MHBECTULMOHHN hoHAoBe:

1. aAMUHWUCTPATMBHM YHKUMW: MpaBHU W CYETOBOAHM YCNYyrM BbB Bpb3Ka C
ynpaBneHMeTo Ha (OHAOBETE, OTrOBOPU Ha UCKaHWS 3a MHMOpMauMsl OT MHBECTUTOPUTE,
oueHka Ha noptdeina w onpegensHe CTOMHOCTTA Ha [ASNOBETE WM aKUMMTE Ha
ynpasnsiBaHuTe (OOHAOBE, KOHTPO/ 3a Cna3BaHe Ha HOPMATMBHUTE U3WCKBaHWS, BOAEHE Ha
KHUraTa Ha npuTexaTtenure Ha AS/0BETe WM akuuMuTe B CllyydauTe Ha yrpasfieHne Ha



anTepHaTUBHN MHBECTULMOHHM (DOHAO0BE C MPOMU3X0A OT Apyra AbpXXasa, pasnpeaeneHne Ha
AVBWUAEHTU M Apyrv NnawaHus, n3gasaHe n 0bpaTHO M3KynyBaHe Ha ASNOBETE UK akumuTe,
N3Mb/IHEHWE Ha JOrOBOPU, BOAEHE HA OTYETHOCT;

2. MapKeTUHroBu YC/IyrM BbB Bpb3Ka C AA/I0BETE WM aKUMWUTE Ha YynpaBnsiBaHUTe
anTepHaTUBHN UHBECTULMOHHM (POHAOBE;

3. BeVHOCTV BbB Bpb3Ka C aKTMBUTE Ha ynpaB/siBaHUTE anTepHaTUBHU MHBECTULIMOHHU
(oHOOBE CbrNacHO BBL3/NIOXKEHOTO YynpaBfieHue: YyhnpaBleHue Ha MWHMPaCTpyKTypa,
yrnpaBfeHue Ha HeABMKMMW MMOTM, KOHCYNTauuMuM OTHOCHO KanuTanoBaTa CTPyKTypa,
npoMuLLIeHaTa CcTpaTerns u CBbp3aHuUTe C TOBA BbMPOCU, KOHCYNTauun 1 ycnyru, CBbp3aHu
CbC C/IMBaHUA N NOKYMKa Ha NPeanpuaTus, KakTo 1 Apyrn yCnyru, CBbp3aHu C ynpas/ieHUeTo
Ha anTepHaTUBHWUTE MHBECTULMOHHU (DOHAOBE U ApY>XecTBaTa WU ApYruTe akTUBWU, B KOUTO
ynpasnsiBaHuTe (poHAOBE MHBECTUPAT.

(3) (Jon. - OB,6p. 85 or 2023 r.,, B cuna ot 10.10.2023 r.) AnTepHaTuBeH
MHBECTULUMOHEH ¢oHA mo un. 195, an. 2, T. 2 He MOXEe [a M3BbpLIBa Apyra AEMHOCT,
pasnnyHa OT AEMHOCTTA, 3a KOATO € MOMY4YUn NnueH3 no an. 1 v 2 uamn ot AerMHocTTa no an.
6.

(4) Nnue, KOETO ynpasnsBa anTepHaTUBHU UHBECTULMOHHN (DOHAOBE CbriacHo yn. 195,
an. 2, T. 1, MoXe Aa M3BbpLUBA AENHOCT MO YNpaBleHWe Ha AEMHOCTTa Ha KOMEKTUBHU
MHBECTULIMOHHM CXEMW Bb3 OCHOBA Ha JIMLEH3 3@ M3BbpLIBAHE Ha [AENHOCT KaTo
yNpaBnsiBaLlo APY>XeCTBO Cbr1acHO Asn BTOPW.

(5) B nuueH3a no an. 1 Ha nuue cbC cepanvue B Penybnuka Bbnrapusi, KoeTo
ynpasnsiBa anTepHaTUBHU MHBECTULMOHHM (poHAOBE CbrnacHo un. 195, an. 2, T. 1, Moxe aa
6bae BK/OYEHO M U3BBLPLLBAHETO HA €AHa MK NnoBeYe AOMbIHUTENHU YCIYru:

1. ynpaBneHne B CbOTBETCTBME CbC CKIOYEH AOrOBOP C KIMEHTA Ha nopTdein,
BK/THOYBALY, (PUHAHCOBU MHCTPYMEHTH, NO COBCTBEHA NpeueHkKa;

2. UHBECTMUMOHHN KOHCYNTaUMM OTHOCHO (PUHAHCOBU MHCTPYMEHTY;

3. CbXpaHeHve M agMUHUCTPUPAHE Ha akuMK N ASNIOBE Ha NPEeAnpUSaTUS 3@ KONEKTUBHO
NHBECTUpaHe;

4. NnpyemMaHe 1 npefaBaHe Ha HapeXAaHWs BbB BPb3Ka C eauH unn noseye (pMHaHCOBU
NHCTPYMEHTW.

(6) (Hoea - OB, 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.) Jlnue, koeTo ynpasnsisa
anTepHaTUBHN WHBECTMUMOHHM (POHAOBE, MONy4YWMnio nuueHs no un. 197, an. 1, moxe aa
M3BbPLIBA AEMHOCT KaTo AoctaBuMk Ha MMEMM no un. 6, naparpad 1, 6ykea ,e" oT
PernameHT (EC) 2019/1238 npw cna3BaHe Ha M3MCKBAHWSTA Ha CblUMS pernameHT, rna.a
AsagecetT n ocMa ,a" ot Kogekca 3a couManHo OCUrypsiBaHe, TO3M 3aKOH M aKToBeTe Mo
NpuIaraHeTo uMm.

(7) (Hosa - 1B, 6p. 85 ot 2023 r., B cvna ot 10.10.2023 r.) Komucusta B3eMa peLueHve
3a perucrpauvs wnuM 3a OTMAHA Ha peructpaumsa Ha [EMM, cb3gageH OT nuvue, KOeTo
ynpaBnsisa anTepHaTUBHU MHBECTULUMOHHM (POHAOBE, MONY4YWUIo nueH3 no yn. 197, an. 1,
no peaa Ha PernamenT (EC) 2019/1238 no npeanoxeHne Ha 3aMeCTHUK-NpeaceaaTens.

(8) (MpeanwHa an. 6, gon. - AB, 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.) Jivue,
KOETO ynpasfsiBa anTepHaTUBHN MHBECTULMOHHM (hOHAOBE CbrnacHo un. 195, an. 2, 1. 1, He
MOXe [a M3BbpLUBa Apyra AEVHOCT, pa3/iMyHa OT AEWHOCTTa, 3@ KOSITO € MOMy4Yun NMUEH3
cbrnacHo an. 1, 2, 4 n 5 unu ot genHocTTa no an. 6.

(9) (NpeavwHa an. 7 - B, 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.) He moxe Aa
6bae nsgaaeH NUUEHs, BKIOYBALY CaMO efHa OT YCayruTe no an. 1, KakTo M IMLEH3 caMo 3a
ycnyrv no an. 2 u/wim an. 5, 6e3 aa BkouBa ycniyrute no an. 1. JInueHs, KoMTo BKIOYBA
ycnyru no an. 5, He Moxe Aa 6bae n3gaaeH camo 3a efHa Uy noseye oT yCayrute no T. 2 -
4, 6e3 ga BkIOYBa ycnyrmte no T. 1.

(10) (NpegnwHa an. 8 - B, 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.) U3pgapeHuaT
NMLIEH3 UMa AENCTBME 3@ BCUYKM AbPXKABU YSIEHKM.



Yn. 199. (Hos - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 34 ot 2015
r.; uam., 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; u3m. n gon., 6p. 25 ot 2022 r., B cnna
oT 29.03.2022 r.) (1) AnTepHaTUBHUAT UHBECTULUMOHEH oHA no un. 195, an. 2, T. 2 Tpsbea
[ia pasnonara C HayasieH KanuTtas, He No-ManbK OT SieBoBaTa paBHOCTOMHOCT Ha 300 000
€BpoO.

(2) (Qon. - OB, 6p. 34 ot 2015 r.; gon., 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.)
Jlue, koeTo ynpaensiBa anTepHaTUBHU MHBECTUUMOHHM (POHAOBE CbrnacHo 4yn. 195, an. 2,
T. 1, TpsibBa Aa pasnonara C Ha4yaneH KanuTtas, He Mo-Masbk OT JSieBoBaTa PaBHOCTOMHOCT
Ha 125 000 eBpo. HayanHuaT kanutan no v3peyvyeHne MbpBO € B CbOTBETCTBME C 4. 9,
naparpad 1, nogTouka ,i", npeanoxeHne nbpeo oT PernameHT (EC) 2019/2033 1 ce cbCcToM
OT eaVH WM NoBe4ve OT eleMeHTUTe, NocoYeHu B un. 26, naparpad 1, 6yksum ,a" - 4" oT
PernameHT (EC) N2 575/2013.

(3) AKO NnUEeTO, KOETO yrpasnsBa anTepHaTUBHU MHBECTULUMOHHM (DOHAOBE, ynpasnssa
JENHOCTTAa Ha aNnTepHATMBHM WHBECTUUMOHHM (OHAOBE, UYMWTO AKTUBM B CbBKYMHOCT
HaAXBbPNAT NleBOBaTa pPaBHOCTOMHOCT Ha 250 000 000 eBpo, To TpsibBa Aa yBenuuu
pa3Mepa Ha cobcTBeHUs KanuTan c He no-Manko ot 0,02 Ha CTO OT cyMaTa, sBsiBawa ce
pasnukaTta Mexay CTOMHOCTTA Ha akTMBMTE Mo 6anaHca Ha ynpasnsBaHuTe ¢oHAOBE W
neBoBaTa paBHOCTOMHOCT Ha 250 000 000 eBpo. M3MCKBAHETO NO M3peYeHNe MbPBO MOXeE Aa
He 6bae cnaseHo 3a Ao 50 Ha CTO OT AONMbAHWUTENHUA COOCTBEH KanuTas, ako 3a cblyaTa
CyMa NMUEeTo Non3Ba rapaHums, npeaocTaBeHa OT KpeauTHa MHCTUTYLUMS UK 3acTpaxosaTen
CbC Ceflanviie B AbpXXaBa YSIeHKa uan B TpeTa AbpXXaBa, B KOSTO NPUIOXKUMUTE NpaBuia ca
PaBHOCTOVHW Ha npaBwWnaTa CbrnacHO MpaBoTO Ha EBponenckusi cbio3. M3nckBaHETO no
n3peyeHne MbpBO Ce npunara A0 AOCTUraHe Ha CcobCTBeHMs KanuTan Ha neBoBaTa
paBHOCTOMHOCT Ha 10 000 000 eBpo.

(4) MNpun n3uncnseaHe oblata CTOMHOCT Ha aKTMBMTE Ha YNpaBAsSiBAHUTE anTepHATUBHM
WMHBECTUUMOHHN oHAOBE MO an. 3 He Ce BK/YBAT aKTUBWUTE, KOWUTO JIMLETO, KOETO
ynpaBnsiBa anTepHaTMBHN MHBECTMUMOHHN (POHAOBE, YNpaBnsBa Nno aenerauus.

(5) He no-manko ot 25 Ha cTo oT KanuTana no an. 1 Tpsbea aa 6bae HanuyeH npwu
noAaBaHe Ha 3asiB/IEHWMETO 3a M3JaBaHEe Ha JIMLEH3 3a M3BbPLUBAHE Ha AEMHOCT KaTo Nmue,
ynpaBnsiBallo anTepHaTUBHM MHBECTUUMOHHWM (OHAOBE, @ OCTaHanaTta 4acT - B 14-aAHeBeH
CPOK OT MoJslydaBaHe Ha MUCMEHO yBeAOM/IeHME OT KOMUCKATA, Ye We u3gaae nuueHs cneg
[0Ka3BaHe HaNM4MeTo Ha MbJIHMSA pa3Mep Ha Kanutana.

(6) (Jon. - OB, 6p. 34 ot 2015 r.; u3mM., 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.)
Jlnueto, koeTo ynpaensea anTepHaTUBHU MHBECTULMOHHM (DOHAOBE, € ATHXHO MO BCAKO
BpeMe Aa noaabpka cO6CTBEH KanwTas, NpeBULWABALL UM paBeH Ha CTOMHOCTTa no an. 1, 2
nnn 3. CobCcTBEH KanuTan no M3peyeHne MbpBo € KanuTana no CMUCbAa Ha Yn. 9, naparpad
1, noarouka ,i" ot PernamenT (EC) 2019/2033.

(7) (U3Mm. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; n3m., 6p. 25 ot 2022 r., B
cuna ot 29.03.2022 r.) He3aBMCMMO OT M3WCKBAHETO Ha an. 6 COBCTBEHUSAT KanuTan Ha
JIMLETO, KOETO yNpaBnsiBa anTepHaTUBHU MHBECTMUMOHHK (hOHAOBE, TpsibBa NO BCSKO BpeMe
Aa 6bae B pasMep, He Mo-ManbK OT CyMmaTa, u3nckBaHa B un. 13 ot PernameHTt (EC)
2019/2033.

(8) N3nckeBaHusiTa Ha an. 1 - 7 He ce npwnaraT 3a nuua, KOUTO YynpaenssaT
anTepHaTUBHN MHBECTULUMOHHM (DOHAOBE M eQHOBPEMEHHO C TOBA MpuUTeXasaT NMLEH3 3a
N3BbPLUBAHE Ha AEMHOCT KaTo yrnpaBnsBaluM APY>XeCTBa.

(9) HezaBnUcMMO OT M3MCKBaHMSTA Ha an. 1 - 8 nuuaTta, ynpaBnsBalyn antepHaTUBHU
NHBECTUUMOHHU (DOHAOBE, BKIKOUUTENHO aNTEPHATUBHUTE MHBECTULMOHHM (POHAOBE, YMETO
yrnpasfeHne He € Bb3/IOXKEHO Ha pas3nMyHO OT TAX nnue, Tpsbsa Aa OTroBapsiT U Ha €4Ho OT
cnegHUTE M3MCKBAHMS MpU CbOTBETHOTO npunaraHe Ha [denervpaH pernameHT (EC) NO
231/2013:



1. pa pasnonarar C AOMbAHUTENEH COBCTBEH KanuTan B pa3Mep, KOMTO e AoCTaTbyeH 3a
NMOKpMBaHe Ha PWUCKOBE OT peanu3npaHe Ha OTrOBOPHOCT BCeACTBME Ha npodecnoHanHa
HebpeXXHOCT;

2. Aa uMaT 3acTpaxoBka 3a npodecrMoHaniHa OTrOBOPHOCT 3a OTFOBOPHOCT BCEACTBME
Ha npodecnoHanHa HebpexXHOCT, cbobpaseHa C NOKPUTUTE PUCKOBE.

(10) CobCTBEHMAT KanuTan Ha JMUETO, KOETO YynpaBnsiBa aNnTEepHATUBHMU
NHBECTULMOHHN (hOHAOBE, A0 pa3Mepa, Heobx0oaMM 3a MOoKpMBaHe M3UCKBaHMATa Ha an. 1 -
9, MOXe fa 6bae MHBECTUPaH CaMO B JIMKBUAHW aKTUBM, AOMb/IHUTENHUTE U3UCKBAHUS KbM
KOWUTO ce onpegenaT ¢ Hapeaba. MHBecTMpaHeTo Ha cobCTBeHMs Kanutan no mspeyeHune
MbpPBO He MOXe Aa 6bae CbC cnekynaTMBHa Len.

(11) NvueTo, ynpaBnsiBallo anTepHATUBHW MHBECTULUMOHHWM (POHAOBE, € ASTbXHO Aa
OTroBapsi Ha KanuTasoBUTE M3WUCKBaHMSA M Aa NOAAbPXa MUHWMaNHW NIMKBUAHW CPeacTBa,
onpegeneHu ¢ Hapeaba.

(12) (N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) MNpu HapywaBaHe Ha
N3MCKBaHUSATA 3a KanuTanoBaTa afAeKBaTHOCT M JIMKBMAHOCTTA JIMLETO, KOETO yrnpaBnsiBa
aNnTepHaTUBHN MHBECTUUMOHHM (DOHAOBE, € ATbXHO Aa YBeAOMW KOMUCUSTa B 7-AHEBEH
CPOK OT M3BbpLUBAaHE Ha HApPYLWEHWETO, KaTo MOCOYM MNPUYMHUTE 33 HAPYLUEHWETO MU
NpeanoXn KOHKPETHN MepKKW, B pe3ynTaT Ha KOUTO HapylleHMeTo Aa 6bae OTCTpaHeHOo A0
€[MH Mecel, OT M3BbPLUBAHETO My.

Yn. 200. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) Jinueto, KoeTo
ynpaBnsiBa anTepHaTUBHU MHBECTUMLIMOHHK (DOHAOBE, Ce YNpaBnsiBa OT Hal-Manko ABe nvua.
3a uneHoBeTe Ha YMNpaBUTENHUTE W KOHTPOSHWTE OpraHuW, 3a MpeacTaBuTennTe Ha
IopUAMYECKMTE MLA - YIEHOBE Ha TaKmBa OpraHu, U 3a BCUYKKU APYrv iMua, KOUTO MoraT Ada
CK/IH0YBAT CaMOCTOATENHO MM CbBMECTHO C APYro Nnue CAENKM 3a CMeTKa Ha nnue, KoeTo
yrnpaBnsiBa anTepHaTUBHU MHBECTULUMOHHU (POHAOBE, Ce npuiaraT CbOTBETHO M3MCKBAHWUSATA
Ha un. 93 n 94.

Paspen 11
(HoB - B, 6p. 109 o1 2013 r., B cuna ot 20.12.2013 r.)
MN3paBaHe M OTHEMaHEe Ha JIMLEH3 3a U3BbpLUBaHe Ha AeNHOCT
no ynpasJieHMe Ha aNTepHaTUBHU UHBECTULIMOHHU boHAOBE Ha

nvua cbe cepqanuilye B Penybnuka bvnrapus

Yn. 201. (Hos - 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m. u gon., 6p. 102
ot 2019 r.; mu3M.,, 6p. 16 or 2022 r.) (1) JIMUeH3bT 3a M3BbPLUIBAHE HAa AEMHOCT MO
ynpaB/ieHne Ha anTepHaTUBHU MHBECTULMOHHKN (DOHAOBE Ce M3aaBa OT KOMUCHSITA.

(2) 3a w3gaBaHe Ha nuueHs no an. 1 ce noaasa 3asBneHne no obpasew, KbM KOETO ce
npwnarar:

1. AAHHW 1 JOKYMEHTM BbB Bpb3Ka CbC 3asBUTENS:

d) YCTaBbT M ApYruTe ydpeavTenHu akToBe;

6) faHHW 1 JOKYMEHTH, YAOCTOBEPSBALLM 3aMMCaHNS U BHECEHWUS KanuTan;

B) OaHHW 1 Apyrn HeobxoaMMu AOKYMEHTM 3a fvuaTta, KOUTO ynpasnssaT 3asBUTENS,
CbOTBETHO 3a (PU3MYECKUTE NMuUa, KOUTO MPeacTaBnsaBaT pUANYECKM N1LA - YeHOBE Ha
YyNpaBUTENHUTE WM KOHTPOSIHATE OpraHn Ha 3asBuUTens, WM 3a Apyrm nuiua,
OMNpaBOMOLLEHV [a ro ynpasnsasBaT WM MpeAcTaBnsaBaT, KakTO M AOoKasaTescTBa 3a TaXHaTa
npodecrMoHanHa Keanndukaums n onuT;

r) (wam. - OB, 6p. 16 ot 2022 r.) nporpaMa 3a AEWHOCTTa, BK/OYBALLA HaW-Masiko
OMnuMCaHWe Ha OpraHu3auMoHHaTa CTPyKTypa Ha 3assuTtens u noapobHa uHdbopMauus 3a
HayMHa, NO KOMTO TOW LUe OCUrypu CnasBaHe Ha 3aAb/DKEHWUsTa CUM MO rnaBa ABajeceTa,
pa3gen II n III, rnasa aBageceT n Mbpea, M KOraTo e NpUIoXKUMO, rnaBa ABAAEeCeT U BTOPa;

/4) npasunata 3a NWYHUTE CcAenkn C (UMHAHCOBM MHCTPYMEHTM Ha 4NeHOBETE Ha
YyrNpaBUTENHUTE W KOHTPOSIHUTE OpraHn Ha 3asBUTENs, Ha HEroBuTe CIYXXUTENN W Ha
CBbp3aHuTe C TAX nua;



€) npaBwna, YCTaHOBSIBAWM MOAUTMKATA W MNPaKTUKMTE BbB Bpb3ka C
Bb3Harpa)aeHusTa no un. 221;

)K) NpaBufa, YCTaHOBSIBAaLLM YCIOBMSTA U NpoueaypyTe 3a Bb3naraHe Ha (yHKUUKM Ha
TPETU NMUA, KaKTO M CK/OYEHUTE [OroBOpyM 3a Bb3NaraHe, AaHHW U OOKYMEHTH,
yAOCTOBEpSIBALM CNa3BaHETO Ha M3WCKBaHMSATA 3a Bb3/flaraHe M obocHoBaBawm m3bopa Ha
KOHKPETHOTO TPETO NNLIE;

3) AaHHM 3@ NMLaTa, KOMTO NpUTEXaBaT NMpPsSKo WKW HEMpSIKO KBanvduumpaHo y4yactne
B APYXEeCTBOTO 3asiBUTE/l WM MoraT fAa ro0 KOHTpPOAMpaT, KakTo M 3a 6pos Ha
npuTeXaBaHuUTe OT TAX N1acoBe;

#) MUCMEHa [eKnapaunsi OTHOCHO AENCTBUTENHUTE COOCTBEHMUM Ha 3asBuTens wu
npou3xoda Ha CpeacTBaTa, OT KOMTO Ca HanpaBeHM BHOCKUTE CpeLly 3anucaHuTe akuuw,
BK/IOYMTENHO Janu CpeacTBaTa He Ca 3aeMHW, M 3a nnateHuMTe OT TaIX AaHbuu npe3
nocnegHuTe 5 rogvHun no obpase, 0406peH OT 3aMeCTHUK-NpeaceaaTens;

K) AAQHHM 3a NMuaTa, C KOMTO 3asiBUTENST Ce siBsIBa CBbP3aHO SIUE;

/1) APYTY OKYMEHTU U CBEAEHUS, onpeaeneHn ¢ Hapeaba;

2. [aHHM N QOKYMEHTW BbB BPb3Ka C afiTePHATMBHUTE MHBECTULMOHHM (DOHAOBE, KOUTO
3a8BUTENAT Bb3HaMepsiBa Aa yrnpaBnssa:

d) [D[aHHM  OTHOCHO  WHBECTMUMOHHATa  CTpaTernsi, BK/OYMTENHO  BWAOBETE
WNHBECTULUMOHHN NoAcOHAOBE, aKO aNTEPHATUMBHUST WHBECTULMOHEH (OHA Ce CbCToM OT
oTaenHn noadoHAOBE, MONUTMKATa 3a M3MNOMA3BaAHE HA JIMBBLPUIK, PUCKOBUS NpPodun U
APYr XapaKTEPUCTUKN Ha BCEKU anTepHATUBEH MHBECTUUMOHEH (POHA, KOWTO 3asiBUTENST
ynpasnsiBa Mnn Bb3HaMepsiBa Aa ynpasnsiBa;

6) NaHHKM 3a AbpXaBaTa Ha YCTaHOBSBAHE Ha BCEKWM anTepHaTMBEH WHBECTUMLMOHEH
(boHA, KOMTO 3aBMTENAT YNpaBnsBa UM Bb3HaMepsiBa Aa YrnpaB/isiBa;

B) [AHHM 33 Obp)KaBaTa Ha YCTaHOBSIBAHE Ha rMaBHUTE anTepHaTUBHU UHBECTULMOHHM
¢doHOOBE, 3a KOWUTO anTepHaTUBHUTE WHBECTULMOHHM (OHAOBE, KOWUTO 3asBUTENST
ynpaBsnsiBa Uin Bb3HaMepsiBa Aa YNpaBsiBa, ca 3axpaHeawm ¢hoHAoBE;

r) yCTaBbT, MpaBwnata W Apyrute y4vypeauTesiHM aKTOBE Ha BCEKM anTepHaTuBeEH
MHBECTULIMOHEH (DOHZ, KOWTO 3asBUTENST yNpaBnsBa UM Bb3HaMepsiBa Aa YNpaBsBa;

4) OaHHM 33 MepKUTe 3a onpedensHe Ha [eno3vTaps Ha BCEKW anTepHaTMBEH
MHBECTULMOHEH (OHA, KOWTO 3asBUTENST ynpaBisBa WM Bb3HAMepsiBa Aa YNpaB/siBa,
CKIIOYEHUTE [0roBOpU C Aeno3uTapsl, KakTo M AaHHM U [JOKYMEHTW, YAOCTOBEpPSBaLLM
CNa3BaHETO Ha M3MCKBaHWUSTA KbM Aeno3uTapst n obocHoBasalm nsbopa my;

€) [daHHW W [OKYMEHTM OTHOCHO BCUYKM [pyrn MoAfexawy Ha pasKpuBaHe
obcTosATencTsa CbrnacHo rnaea ABageceT v nbpsa, pasgen II.

(3) YnpaBnsiBallo Apy»XeCcTBO, KOETO UCKa Aa My 6bae m3aageH NUUEH3 3a 3BbpLUBaHe
Ha AEMHOCT MO YnpaBfieHWE Ha anTepPHaTUBHM MHBECTUUMOHHM (OHAOBE, MOXE Aa He
NPWIOXM KbM 3asiBNIEHNETO MO an. 2 Te3n AaHHW U AOKYMEHTW, KOUTO Ca NpeacTaBeHU B
KOMUCUSITA B MPON3BOACTBOTO 3a M34aBaHe Ha nunueH3 no 4. 86, an. 1, npu ycnosue ye Te
Ca aKTyaslH 1 yNpaBnsBaLLoTo [APY>XeCTBO AeKapupa ToBa 06CTOATESNCTBO.

(4) KoraTto nuue, KOeTo ynpaensiBa anTepHaTMBHU MHBECTULMOHHM (DOHAOBE, MCKa Aa
n3BbpLBa yCyrn no yn. 198, an. 2 n/vnun 5, KOMTO He Ca BKOYEHWN B HErOBMS NTMLEH3, TO
TpsibBa fda nogage 3asBneHWe A0 KOMUCusiTa No obpaseu, oaobpeH OT 3aMeCTHUWK-
npeaceaaTens, 3a paswupsiBaHe obxBaTa Ha NMLEH3a, KbM KOETO npuniara AOKYMeHTUTe Mo
an. 2, 7. 1, éyken ,a", ,6", ,r" n X", KaKTO U Opyrn AaHHW W OOKYMEHTW, orpeaeneHun C
Hapeaba.

(5) (Hoea - B, 6p. 102 ot 2019 r.) Korato nvue, KOETO ynpasnsiBa anTepHaTUBHU
MHBECTULIMOHHM (POHAOBE, MCKa Aa ynpaB/isiBa anTepHaTUBEH MHBECTULMOHEH (DOHA, KOWTO
we e ¢oHA Ha Napu4HUs Nasap, To TpsibBa Aa noaaje 3asiBfeHne 40 KOMUCUSTA, KbM KOETO
npwniara oCBeH AOKYMeHTUTe no an. 2, T. 2 n Te3un no yn. 5, naparpad 2 ot PernameHT (EC)
2017/1131.



(6) (NpeaunwHa an. 5, uam. - OB, 6p. 102 ot 2019 r.) MNpUNoXeHNTE KbM 3asIBNIEHNETO
no an. 2, 4 unn 5 gokyMeHTH TpsibBa Aa OTroBapAT Ha BCUYKM HOPMATMBHU M3UCKBAHWS, a
CbAbpXaluTe ce B TAX AaHHM Aa 6baaT BEPHW, Mb/IHWU, SSICHU Y HEMNPOTUBOPEUMBM.

(7) (MpeavwHa an. 6 - B, 6p. 102 ot 2019 r.) Bb3 OCHOBa Ha npeacTaBeHUTE
JOKYMEHTM KOMWUCMATa YCTAHOBSIBA AOKOSIKO Ca CMa3eHW M3UCKBaHMATA 3a W3[4aBaHe Ha
nMuens. AKo npeacTaBeHuTe AaHHM U JOKYMEHTM Ca HEMbAHWU WM HEPEAOBHM WU Ca HYXXHU
JOMbAHUTENHA MHMOPMaUMa WM JOKas3aTescTBa 3a BEpPHOCTTa Ha AaHHMTE, KOMUCUSTA
nsnpawa coobuieHne n onpeaenst CPOK 3a OTCTPaHsIBaHE Ha YCTAaHOBEHMTE HEMbSIHOTU U
HECbOTBETCTBUS UM 3@ NPEACTaBsHE Ha AOMb/IHUTENHA MHGOPMaUMS U AOKYMEHTU, KOWTO
CPOK He Moxe Aa 6bae No-KpaTbK OT eAnH Mecel M No-Ab/blr OT ABa Mecela.

(8) (NpeavwHa an. 7, u3m. - B, 6p. 102 ot 2019 r.) AKo CcbobLEHNETO MO an. 7 He
6bae npueTo Ha NOCoYeHUs OT 3asBUTENs agpecC 3a KOpPeCnoHAEHUMs, CPOKbT 3a
OTCTPaHsiBaHE Ha YCTAHOBEHWUTE HEMbSHOTM M HEeCbOTBETCTBMS WM 3a NpeacTaBsHe Ha
JONbHUTENHA WHMOPMaUMS U OOKYMEHTM Teye OT MNOCTaBAHETO Ha CbobLeHMeTo Ha
cneuvanHo onpeaeneHo 3a uenta MACTo B crpagaTa Ha komucusaTa. ToBa 06CToATenNcTBo ce
yAOCTOBEpsiBa C NPOTOKOJ, CbCTaBeH OT AMTBXHOCTHW NMua, OnpeaeneHu CbC 3anoBes Ha
npeaceaaTens Ha KOMUcKATa.

(9) (MpeanwHa an. 8 - OB, 6p. 102 ot 2019 r.) Komucusita ce npouvsHaca no
3as8BMIeHNETO Cfled KOHCYNTauuMm C KOMMETEHTHUTE OpraHn Ha CbOTBETHWUTE AbpXKaBu
UNIEHKM, aKO 3asBUTENAT:

1. e [bluepHO ApyXeCTBO Ha Apyro nuvue, KOeTO YynpaensiBa anTepHaTUBHM
NHBECTULMOHHN (POHAOBE, YNPaBAsSBaLLO APYXXECTBO, MHBECTULMOHEH MOCPEAHMK, KpeanTHa
MHCTUTYUMS WM 3aCTpaxoBaTen, MNOMy4Yusl paspelleHVe 3a M3BbPLUBAHE Ha AENHOCT OT
KOMMETEHTHUTE OpraHn Ha Apyra Abp>KaBa Y/eHKa;

2. € OblUEepHO [PYXXECTBO Ha NpeanpusTue Malika Ha Apyro nvue, KOeTo ynpasnsBa
aNnTepHAaTUBHN MHBECTUUMOHHW (OHAOBE, YNPaBnsBaWO APYXECTBO, WHBECTULMOHEH
NoCpeaHuK, KpeauTHa WHCTUTYUMS WAM  3acTpaxoBaTesn, MonyyYwn paspelleHne  3a
M3BbPLUBAHE Ha AEMHOCT OT KOMMETEHTHWUTE OpraHM Ha Apyra Abp)XaBa Y/eHKa;

3. ce KOHTponupa OT (U3NYECKM UAU OpUANYECKU NULA, KOUMTO KOHTPONAMpaTt Apyro
n1ue, KOeTo ynpaBsnsiBa anTepHaTUBHN MHBECTULMOHHM (DOHAOBE, YNpaBAsBaLlo APY>KECTBO,
WHBECTUUMOHEH MOCPEAHUK, KpeauTHAa WHCTUTYUMS WM 3acTpaxosaTtesn,  nosayyun
paspelleHne 3a M3BbpLUBAHE HAa AEWHOCT OT KOMMETEHTHUTE OpraHuM Ha Apyra AbpXxaBa
yfieHka.

(10) (MpeavwHa an. 9, usM. - B, 6p. 102 ot 2019 r.) Komucusata ce npomsHacs rno
3a8BMIEHMETO B CPOK A0 ABa Meceua OT MNoJjyyaBaHeTo My, a KoraTo ca 6unm nouckaHu
JONB/HUTENHN CBEAEHUS M AOKYMEHTM - B CPOK A0 ABa Meceua OT MOJly4YaBaHETO WM,
CbOTBETHO OT M3TUYAHETO Ha CpoKa No an. 7, uipeyeHne BTopo. CpoKbT 3a MPOU3HACSAHE He
Teye, ako He ca NPeACTaBEHN Ha-Manko AOKyMeHTUTe no an. 2, T. 1, 6éyken ,B", ", ,e" u
3" nT. 2, 6ykBN A", 6" n ,B".

(11) (MpegnwHa an. 10, n3m. - B, 6p. 102 ot 2019 r.) B peweHneTo 3a M3aaBaHe Ha
NIMUEH3 Ce MocoYBaT WMHBECTUUMOHHUTE CTpaTerMM Ha anTepHaTUBHUTE WMHBECTULMOHHM
¢doHOOBE, KOETO NMUETO, YNpaBnsBallO anTepHaTMBHUM MHBECTULMOHHM  (POHAOBE,
ynpaBnsisa WinM Bb3HaMepsiBa Aa ynpasnsBa. KomucmaTta Moxe fda orpaHuunM obxeaTa Ha
n3haBaHua NWUEH3 [0 YnpaBfeHWe Ha anTepHaTMBHU WHBECTULUMOHHUM oHAoBE C
onpeaeneHn MHBECTUUMOHHW CTpaTerMm CnpsMo 3asiBeHuTe no an. 2. B ciayyauTte no
n3peyeHne BTOPO 3asBUTENSAT Ce YBEAOMsBA 3@ OCHOBaHMSITA 3a OrpaHW4yaBaHe B
CcbobLyeHneTo no an. 7.

(12) (MpeagnwHa an. 11 - B, 6p. 102 ot 2019 r.) 3asBuUTeNnaT ce yBeaoMsBa NMCMEHO
3a B3eTOTO pelleHne B 7-AHEBEH CPOK.

(13) (NpegnwHa an. 12 - OB, 6p. 102 ot 2019 r.) Jluue, koeTo ynpaensiea
aNnTepHaTUBHN WMHBECTULMOHHN (DOHAOBE, HO 3@ KOETO He € Bb3HWKHANO 3aAb/HKeHne 3a
ynpa)xHsiBaHe Ha AEMHOCT MO ynpaBfieHWe Ha anTepHaTVBHU WMHBECTULMOHHWM (POHAOBE Bb3



OCHOBA Ha JIMLIEH3, MOXE Aa NOMCKA M34aBaHETO Ha IMLEH3 NPU Cra3BaHe Ha M3MCKBAHMSATA
n peaa no To3u pasaen n Ha PernameHT 3a mn3nbiHeHune (EC) N2 447/2013.

(14) (NpeanwHa an. 13 - OB, 6p. 102 ot 2019 r.) MNpu nsgaBaHe Ha NULEH3 NULIETO,
KOeTO yrnpaBnsiBa anTepHaTUBHU WMHBECTULMOHHWM (DOHAOBE, Ce BMMCBA BbB BOAEHUS OT
komucmaTa permctbp no un. 30, an. 1 oT 3akoHa 3a KomucmaTa 3a dmHAHCOB Haa30p. 3a
n3aaBaHETO Ha nuueH3a ce ysegomsasa EOLIKIT.

Yn. 202. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m. u gon., 6p. 102
oT 2019 r.) (1) KoMucmsaTa OTKasBa M3[4aBaHETO HA JIMUEH3 WAM pasluvpsiBaHe Ha
npuTeXaBaHWs MLEH3 C MOTUBMPAHO peELUEHNE, ako:

1. KanuTanbT Ha 3as8BUTeNS He OTroBaps Ha U3MCKBaHMATA Ha yn. 199;

2. HSIKoe OT nuuata no 4na. 200 He MOXe Aa 3aeMa ANTbXKHOCTTa nopaaM HopMaTMBHA
3abpaHa nnm He OTroBaps Ha U3MCKBAHMSTA Ha TO3W 3aKOH;

3. e, KOETO npuTexasa MpsiKO WKW HEMNPSIKO KBanuuumMpaHo yyacTue Uamn Moxe aa
KOHTpONMpa 3asiBMTeNs ¢ AeMHOCTTa CU UK C BIUSIHUETO CU BbPXY B3EMAHETO Ha PELLEHUS,
MOXXe [la HaBpean Ha CUrypHOCTTa Ha ApPY>XeCTBOTO WM HA HEroBuTe onepauum;

4. (v3m. - B, 6p. 102 ot 2019 r.) nuuarta, KOUTO MpuTexaBaT MNPSIKO WU Hernpsiko
KBanuuumMpaHo yyacTue B APY>KECTBOTO 3asiBUTEs, Ca HarnpaBuIM BHOCKM CbC CPeACTBa,
NPOM3XOAbT Ha KOUTO He € SICEH U 3aKOHEH;

5. no HelHa npeLeHKa pa3MepbT Ha MMYLLECTBOTO Ha NpuUTexasalimTe KBanmduumpaHo
yyacTve B 3asiBUTENs NMUa W/WAM pasBMBaHaTa OT TsAX [AEMHOCT MO CBOS Malab wu
(p1MHaHCOBKN pe3ynTaT He CbOTBETCTBA Ha 3asiBEHOTO 3a NpuaobrBaHe akUMOHEPHO yyacTue
B 3asBUTENS M Cb3[aBa CbMHEHME OTHOCHO HAAEXAHOCTTa M MPUrogHOCTTa Ha Te3u nmua
npy Heobx0ANMOCT Aa OKaXkaT KanuTanoBa NoAKpena Ha 3asBuTens;

6. 3a9BUTENAT € NpeacTaBu HEBEPHWN AaHHW WU AOKYMEHTU C HEBSIPHO CbAbPXXaHWE;

7. 1O HeWHa npeLeHKa AeMHOCTTa, KOSITO 3asBUTENSAT Bb3HaMepsiBa Aa M3BbpLUBA, HE
ocurypsiea HeobxoammaTta My HafeXAHOCT U (MHaHCoBa CTabuHOCT;

8. 3aaBUTENSAT € CBbP3aHo finue C eaHO UK noBede hU3nMyeckn Uan Ipuandyeckn nuua
M Ta3n CBbP3aHOCT 6M Morna Aa cb3gage rnpeykn 3a e@eKTUBHOTO YMnpaxHsiBaHe Ha
Haa30pHUTE PYHKUMM HA KOMUCUSTA UK Ha 3aMeCTHUK-NpeaceaaTens;

9. ca Hanuue npedkn 3a edeKTUBHOTO YMNpaXHSBAHE Ha Haa30pHUTE (yHKUMM Ha
KOMUCUSITA WM HA 3aMeCTHUK-Npeacefatens, npomsTMyaliM OT WM BbB Bpb3ka C
npuiaraHeTo Ha HOpPMaTMBEH WM aAMUHUCTPATMBEH akKT Ha TpeTa Abp)Xasa, perynvpaiy
JENHOCTTa Ha €1HO W/ NOBEYE /ML, C KOMTO 3asiBUTENAT Ce ABsIBa CBbP3aHO LE;

10. 3a9BUTENAT He OTroBaps Ha ApYruTe W3MCKBaHWUS, YCTAHOBEHW CbC 3aKOHa WU C
aKTOBETE MO NpuaraHeTo my.

(2) (U3m. - OB, 6p. 102 ot 2019 r.) B cnyyante no an. 1, 1. 1, 2, 4 n 10 komMucuaTa
MOXe [la OTKaXke OKOHYaTENIHO M34aBaHETO Ha SIMLIEH3 CaMO akKo 3asiBUTENSAT He € OTCTpaHui
HeCbOTBETCTBMATA U HE € NpeacTaBu U3NCKYeMUTE AOKYMEHTU B OnpeaenieHnst OT Hest CPOK
no un. 201, an. 7.

(3) KoMucusita MoxXe fAa OTKaXe M34aBaHETO Ha NMUEH3, ako He MoraT aa ce
NaeHTUGUUMpaT AENCTBUTENHUTE COBCTBEHULIM Ha aKLMOHEP C KBanMbMUMPaHO yyacTue.

(4) (HoBa - [B, 6p. 102 ot 2019 r.) Komucmata Moxe Aa OTKaXe M34aBaHETO Ha
paspeweHue no yn. 201, an. 5 B cnyyaute no un. 5, naparpadpu 4 n 7 ot PernameHT (EC)
2017/1131.

(5) (MpeanwHa an. 4 - OB, 6p. 102 ot 2019 r.) B cnyyanTe Ha OTKa3 3asSBUTENAT MOXE
[a HanpaBu HOBO MCKaHe 3a M34aBaHe Ha /IMLEH3 He Mo-paHo OT 6 Meceua OT BIM3AHETO B
CUNa Ha peLeHnEeTo 3a OTKas.

Yn. 203. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3Mm. u gon., 6p. 95
oT 2017 r., B cuna ot 01.01.2018 r.; u3Mm., 6p. 16 ot 2022 r.) (1) Jlnue, nony4nno nNULEH3 3a
yrnpaBneHue Ha anTepHaTMBHM MHBECTUUMOHHWM (DOHAOBE, MOXE Aa 3amnoyHe Aa ynpasnsiBa
aNnTepHaTUBHW WHBECTULMOHHN (POHAOBE B CbOTBETCTBME C [AaHHWUTE, MNpeaCTaBeHW KbM
3asBMIeHNETO, Cnef BNM3AHETO B CWIA Ha M3J4afileHUs NNLEH3, ako KbM 3asiBNEHMETO 3a



n34aBaHe Ha IMLUEH3 Ca NPeACTaBEHN BCUYKN HEOOXOANUMM AAHHM M AOKYMEHTM CbI/IacHO Y.
201, an. 2.

(2) (Oon. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Jlnue, Nnony4nno NuMUEHs 3a
yrnpaB/fieHne Ha anTepHaTUBHM WHBECTULUMOHHM (POHAOBE, KOETO He € MpeacTaBu/o KbM
3a8B/IEHMETO 3a M34aBaHe Ha NINLEH3 BCUYKN HEOOXOAMMW AaHHN U AOKYMEHTU CbriacHoO ui.
201, an. 2, MOXe Aa 3ano4yHe Aa ynpasnsiBa anTepHaTUBHU MHBECTUMUMOHHU (DOHAOBE cnea
B/IM3AHETO B CW/A Ha U34aAEeHUS NNLEH3 M NPeaCTaBsSHETO HAa BCUYKN HEOBXOAMMU AAHHU M
AOKYMEHTW cbrnacHo un. 201, an. 2, KOUTO noanexart Ha oaobpeHne OT KoMucusiTa Mo
npeanoXeHne Ha 3aMecTHUK-npeaceaatens. NpeactaBeHUTe B CbOTBETCTBUE C U3PEYEHME
MbpBO [OOKYMEHTM TpsibBa [Aa OTroBapsaT Ha BCUYKM HOPMATUBHM M3UCKBAHMA, a
CbAbpXXawmTe ce B TAX AaHHU Aa 6baaT BEPHK, MbSIHU, SSICHN U HEMPOTUBOPEYMBM.

(3) (U3m. - OB, 6p. 95 ot 2017 r., B cvna ot 01.01.2018 r.; u3m., 6p. 16 ot 2022 r.)
Komucusita nsgaesa nam oTkasea Aa m3gage ogobpeHneTo no an. 2 B eAHOMECEeYEH CpoK OT
nosly4yaBaHe Ha 3asiBIEHMETO C NPUIOXEHUSTA KbM HEMO, @ aKo Ca NMOMCKAHW AOMb/THUTENHN
NMHbOPMaUns U AOKYMEHTU - OT NOJTy4aBaHETO UM.

(4) MU3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Bb3 ocHoBa Ha
npeacTaBeHnTe AOKYMEHTUM KOMUCKMATA YCTAHOBSIBA AOKOMKO Ca CraseHW U3MCKBaHWUSTa 3a
n3gaBaHe Ha WUCKAHOTO ofobpeHue. AKO npeacTaBeHuTe AaHHUM M AOKYMEHTU Ca HEeMmb/HM
NN HEPEAOBHU UMK € HYXXHa AOMb/HWUTENHA MHDOPMaUus, KOMUCUSTA u3npalla cbobueHne
N onpeaenst CPoK 3a OTCTPaHSBAHE HAa YCTAHOBEHUTE HEMb/HOTUM U HECLOTBETCTBUS MK 33
npeaocTaBsiHe Ha AONbJHUTENHA MHGMOPMaLUNS U AOKYMEHTH.

(5) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Ako cbobLueHneTo no an. 4
He 6bAe NPUETO Ha MOCOYEeHMsI OT 3asBUTENs afpeC 3a KOpeCrnoHAEeHUMsi, CPOKbT 3a
OTCTpaHsIBaHE Ha HEMb/AHOTM W HEeCbOTBETCTBUSI, CbOTBETHO 3a MpeacTaBsiHE Ha
JOMb/HUTENHA MHGOPMaUMSa W OOKYMEHTW, Teye OT MOCTaBAHETO Ha CbobLEeHVETO Ha
cneuvanHo onpeaeneHo 3a uenta MACTo B crpagata Ha KomucusiTa. ToBa 06CToATENCTBO ce
yAOCTOBEpsiBa C MPOTOKOM, CbCTaBEH OT AMBbXHOCTHM NMUa, onpeaeneHn CbC 3anoBes Ha
npeaceaaTens Ha KOMUCKATA.

(6) (N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucmata oTkassa Aa
n3gage opobpeHve no an. 2, ako He Ca Crnas3eHW M3UCKBaHMATA Ha 3aKOHa WM/UAM Ha
aKTOBETE MO NPWIAraHeTO My WM HE Ca OCUTYPEHWN MHTepecuTe Ha MHBecTuTopuTe. OTKasbT
ce MOTUBMPA NUCMEHO.

Yn. 204. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3Mm., 6p. 76 ot 2016
r., B cuna ot 30.09.2016 r.; u3aM. u gon., 6p. 15 ot 2018 r., B cMna ot 16.02.2018 r.; u3m. n
pgon., 6p. 102 ot 2019 r.; gon., 6p. 16 ot 2022 r.) (1) (U3m. - OB, 6p. 102 ot 2019 r.)
KoMucusita MoXKe Aa OTHEME U34aAEeHNS NTMLEH3, aKO:

1. NMUETO He 3arno4yHe Aa M3BbPLUBA AeMHOCTTa no yn. 198, an. 1 B cpok 12 mMeceua oT
N34aBaHETO Ha NNLIEH3a, M3PUYHO Ce OTKaxe OT U34aAeHWUs JIMUEH3 WU He e U3BbPLUIBao
JenHocTTa no un. 198, an. 1 noeeye oT 6 Meceua;

2. NMUETO e NpeacTaBuiIO0 HEBEPHU AAHHW, KOUTO Ca MOCNYXWIM KaTO OCHOBAHWeE 3a
n34aBaHe Ha NnLEH3a;

3. NMUEeTO NpecTaHe Aa OTroBaps Ha YCNOBUSTA, NPU KOUTO € N34afeH NNLEH3LT;

4. NMUETO NpecTaHe Aa OTroBapsl Ha M3UCKBaHMATA 3a KanuTasnoBa aAeKBaTHOCT W/Mnn
JIMKBUAHOCT W He MNpeanoXu B 7-AHEBEH CPOK OT M3BbpLUBAHE Ha HapyLleHWETO MepKM 3a
NnpuBeXAaHeTO My B CbOTBETCTBME C Te3U M3NCKBAHMSA UM B Cpoka no yn. 199, an. 12 He
OTCTpaHW HapYLUEHUETO;

5. OMHAHCOBOTO CbCTOSIHME Ha NIMLETO € TPaHO BJIOLLEHO M TO HE MOXE [a U3Mb/IHABA
3ab/DKEHNSTA CU;

6. (u3m. - 1B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; u3M. u gon., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.; u3M. u pgon., 6p. 102 ot 2019 r.; gon., 6p. 16 oTt 2022 r.)
NMLETO, YNpaBfsBaLLo anTepHaTUBHU MHBECTUUMOHHK doHaoBe, u/vnn nuua no 4Yn. 200 He
Ca ce Ccbobpasnnu € NpUNoXeHa NpuUHyauTenHa agMMHUCTPaTUBHA Msipka no yn. 264, an. 1



MM Ca M3BBLPLWWAW MW JOMNYCHaNM M3BbLPLUBAHETO Ha HapylweHwe Ha 4n. 90, an. 1 ot
3aKkoHa 3a nasapuTte Ha (PMHAHCOBM MHCTPYMEHTM M Ha un. 14 n 15 ot PernameHTt (EC) N@
596/2014 wnu pgpyro rpybo HapyleHvue, uaM CUCTEMHW HapyLeHMs Ha TO3M 3akOH, Ha
3akoHa 3a nybnMYHOTO npeanaraHe Ha LUEHHUM KHWKA, Ha 3akoHa 3a nasapuTe Ha
(PUHAHCOBM WHCTPYMEHTM, Ha OTMEHeHusl 3aKOH cpeuly na3apHuTe 3710ynoTpebu ¢
(pMHaHCOBM WHCTpYMeHTH, 3aKkoHa 3a npwiaraHe Ha MepkuTe cpelly nasapHuTe
310ynoTpebun ¢ MHaHCOBM MHCTPYMEHTM, 3akoHa 3@ MEPKUTE CpeLly M3MMpaHeTo Ha napu,
3aKoHa 3a MepkuTe cpelly duHaHCcMpaHeTo Ha Tepopu3Ma, Pernament (EC) N2 596/2014,
PernameHT (EC) 2015/2365 n/unn Ha akToBeTe Mo npuiaraHeTo uM;

/. NMUETO BBLIMNPEnATCTBA YNPaXHSABaHUS OT KOMUCMSATA W/MAM OT  3aMeCTHWK-
npeaceaaTens Haa3op, BKIOYMTENHO Ype3 HenpeacTaBsHe Ha U3WCKBaHa MH@opMauus 3a
[AENHOCTTa My, NpPeACTaBsHE Ha HEMb/iHa, HesCHa WM MpoTMBOpPeYMBa MHbOpMaUma um
nHdopmMaums, HenossonsBawla fda 6bae yCTaHOBEHA peanHO M3BbplUBaHaTa AENHOCT,
pa3MepbT W/MAN OCHOBAHMETO 3a peanusnpaHuTe MNpuxoan W/Wnu pasxoau WAn apyru
CbLLECTBEHM 3@ YNPaXKHsSIBaHMSI HAA30P M OLEHKaTa Ha AeNHOCTTa My 06CTOSTENCTBa;

8. nMueTo npecTaHe [a OTroBaps Ha M3WCKBaHMATa Ha 4acT BTOpa, Ad1 BTOpPU, ako
JIMUEH3bT My BKOYBa ycnyrute no yn. 198, an. 5, T. 1.

(2) Tpean OTHEMaHeTO Ha fuuUeH3a Ha nuue ¢ npousxop oT Penybnuka Bbarapus,
KOETO YynpaBnsiBa anTepHaTMBEH WHBECTUUMOHEH ¢OoHA C npou3xod OT Apyra AbpXKasa
YfieHKa, KOMUCUSITA Ce KOHCYNTMPA C KOMNETEHTHUTE OpraHy Ha Tasu AbpXKaBa YeHKa.

(3) Komncusita yBeaomsiBa NMUCMEHO [PY>XECTBOTO B 7-AHEBEH CPOK OT B3EMaHe Ha
pelleHNeTo 3a OTHEMaHe Ha SiMueH3a. 3a OTHEMAHETOo Ha NmueH3a ce yesegomsisa EOLIKIT.

(4) NnueTo, ynpaBnsasallo anTepHaTUBHU MHBECTULMOHHM (DOHAOBE, MOXE Aia MPOMEHU
npeaMeTa CM Ha AEMHOCT CaMO MpW U3PUYEH OTKa3 OT U3AAAEHUS My JIMLEH3 M aKo He e
Hanuue OCHOBaHWe 3a NPUHYAMTENTHO OTHEMAHE Ha JInLEeH3a.

(5) Cnep Bnv3aHeTO B CWa Ha peELIEHMETO 3a OTHEMAHe Ha JULEH3a KoMUcKuaTa
He3abaBHO ro m3npaila Ha AreHumsiTa no BNMCBaHUSTA 3@ BMUCBAHE B TbProBCKUS PErncTbp
M 33 Ha3HayaBaHe Ha JIMKBMAATOP WM Ha CbAa - 3@ OTKPMBAHE HA MPOU3BOACTBO MO
HeCbCTOATENHOCT, W  NpeanpueMa HeobxoaumuTe MepkM 33  YBeAOMsSBaHE Ha
obLiecTBeHoCTTa.

Yn. 205. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M., 6p. 95 ot 2017
r., B cuna ot 01.01.2018 r.; u3Mm., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) (1) (U3m. -
OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) Jivue, ynpaensBalwo anTepHaTUBHU
MHBECTULIMOHHM (hOHAOBE, HAMA NPaBO Aa M3BbpLUBA AEMHOCT MO Y. 198 cnea oTHeEMaHe Ha
N34afieHnst My NMLEH3, KakTo U cnep CbaebHOTO pelleHne 3a OTKpMBaHe Ha NpOV3BOACTBO
MO HECLCTOATENHOCT. 3a NMUETO, YNpaBnsBallo anTepHaTUBHU MHBECTULMOHHM (POHAOBE, Ce
npunara CbOTBETHO u/. 32 OT 3aKOHa 3a Na3apuTe Ha (PUHAHCOBN UHCTPYMEHTH.

(2) (N3m. - OB, 6p. 95 or 2017 r., B cuna ot 01.01.2018 r.) Jlwue, ynpaenssawlo
anTepHaTUBHW MHBECTULMOHHM (DOHAOBE, KOETO € npeaocTaBano ycnyrute no yn. 198, an.
5, B 14-AHEeBeH CPOK OT y3HaBaHe 3a PELIEeHWETO Ha KOMUCUSATA 33 OTHEMAHE Ha SMuUeH3a
N3roTeBs M NPeACTaBsl B KOMUCMATA MNaH 3a ypexaaHe Ha OTHOLIEHMSATa CU C KIIMEHTUTE.
JIukBnaaTopbT, CbOTBETHO NPEACTaBNABAMAT APYXECTBOTO, Cleau 3a M3MbJHEHWETO Ha
nnaHa 3a ypexaaHe Ha OTHOWEHMSITa C KMEHTUTE Ha APYXeCTBOTO M npeactaBs Ha
KOMUCKATa JOKYMEHTU, AOKa3BaLUM YPEXAAHETO Ha TE3N OTHOLLEHUSI.

(3) (N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) OTnnceaHe Ha ApY>XeCTBOTO
OT TbProBCKWUS PErncTbp Ce AoMyCKa CaMo Cref ypexaaHe Ha OTHOLIEeHWsTa My C HerosuTe
K/IMEHTN, 3a KOETO KOMUCKATA yBeaoMsiBa AreHumnsTa no BnncBaHusTa.

Yn. 206. (Hos - 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) Jlnue, ynpasnsiBaLio
anTepHaTUBHW MHBECTULUMOHHM (DOHAOBE, MOXeE Aa ce npeobpasyBa camMo C paspelleHne Ha
KOMUCUSATA, NpU YCIOBME Ye BCUYKM y4yacTBaluM B npeobpa3yBaHeTO ApYXKeCTBa ca Nvua,
ynpasnsiBaliM anTepHaTUBHN UHBECTULMOHHKN POHAOBE. YCNOBUATa M pefbT 3a U3aaBaHe Ha
pa3peLleHneTo 3a npeobpasysaHe ce onpeaensT ¢ Hapeaba.



Paspen III
(Hos - OB, 6p. 109 ot 2013 r., B CM1a OT AaTaTa, onpeaesieHa B
CbOTBETCTBME C Wi. 67 ot inpekTnBa 2011/61/EC)
N3paBaHe M OTHEMaHe Ha JIMLEeH3 3a U3BbpLUBaHe Ha AeNHOCT
Nno ynpasJieHMe Ha aJiITepHaTUBHM MHBECTULIMOHHM choHaOBE Ha

sivga CbC cepanuile B TpeTa Abp)KaBa )

Yn. 207. (Hos - OB, 6p. 109 ot 2013 r., B cuna OT partaTa, onpeaeneHa B
cvoTBeTCcTBME C 4n. 67 oT [AupektmBa 2011/61/EC) (1) JIMueH3bT 3@ M3BbPLIBAHE Ha
AENHOCT MO YMpaBfeHWE Ha anTepHaTUBHM WMHBECTULMOHHM (OHAOBE C NpouMsxod OT
[AbpXaBa ufieHKa OT e CbC ceflanuile B TpeTa Abpxasa, 3a KoeTo Penybnuka bbnrapus e
onpeaeneHa Kato pedepeHTHa AbpXKaBa YeHKa, KakTo U 3a npeanaraHe B AbpXXaBu YIEHKU
Ha ynpasnsiBaHW OT TakKoBa NMLE anTepHaTUBHU MHBECTUUMOHHWM (DOHAOBE Ce u3gaBa OT
KoMucusiTa.

(2) Penybnuka bbnrapus Mmoxe ga 6bae onpegeneHa kaTto pedepeHTHa AbpXKaBa 3a
uenuTe Ha an. 1 B ciyyauTte, KOraTo JIMLETO, YNpaBnsBallo anTepHaTUBHU UHBECTULMOHHN
¢oHAo0Be, Bb3HaMepsiBa Aa:

1. ynpaBnsiBa €amMH uau noseye anTepHaTUBHW MHBECTUMUMOHHM (DOHAOBE, YCTAHOBEHM
B Penybnuka bunrapusi, 6e3 ga ynpaensBa van npegnara antepHaTMBHU WMHBECTULIMOHHM
¢oHOOBE Ha TepUTOPUSTA Ha APYrY AbPXaBU YNEHKM;

2. ynpaensBea eanH WA noeeyve anTepHaTMBHM MHBECTUUMOHHM (POHAOBE, YCTAHOBEHM
B Penybnuka Bbnrapusa n Ha TepuTopusiTa Ha Apyry Abp)KaBu 4neHku, 6e3 aga ynpaenssa
nUnu npegnara anTepHaTMBHU MHBECTULMOHHM (DOHAOBE Ha TEPUTOPUSTA HA APYrv AbpXKaBu
4neHku, npu ycnosne ye Penybnvka Bbnrapusa e agbpxaBaTa YieHKa, B KOSTO Ca YyCTaHOBEHM
MOBEYETO aNTEPHATMBHM MHBECTULUMOHHM (DOHAOBE MM B KOATO Ce ynpaBnsiBaT Hal-MHOMO
aKTUBMK;

3. ynpaensiBa caMo efiuH anTepHaTMBeH MHBECTUUMOHEH (hOHA, YCTAHOBEH B AbpXXasa
UfieHKa, KOMTO € MOMy4Ynn paspeLleHne WaN € perucTpupaH Ha TepuTopusiTa Ha AbpykaBa
uneHka, n Penybnuka bbnrapus e abp)xaBaTa 4YieHKa No npomsxod Ha To3u oHA unu B
KOSITO TO3K (poHA We bbae npeanarax;

4. ynpaBnsiBa camMO eAunH anTepHaTMBEH MHBECTULMOHEH (POHZ, YCTaHOBEH B AbpiXKaBa
UNIEHKA, KOMTO HE € MOSTyUYM paspeLLEHNE U HE € PErUCTPUPAH Ha TEPUTOPUSITA Ha AbpKaBa
uneHka, u Penybnuka Bbnrapys e AbpaBaTa u4neHka, B KOSTO To3n ¢oHa we 6bae
npeanaraH;

5. npegnara camo eivH anTepHaTWMBEH WMHBECTMUMOHEH (OHA, YCTaHOBEH B TpeTa
[bpXXaBa, caMo Ha TepuTopusita Ha Penybnuka Bbnrapus;

6. npeagnara Ha TepuTopusiTa Ha MNOBeYe OT efHa [AbpXaBa YNeHKa camMo eauvH
aNnTepHaTUBEH WHBECTUUMOHEH (DOHA, YCTAHOBEH B Abp)KaBa 4Y/IEHKA, KOWTO € Moay4un
paspelleHne WIn e perucTpupaH Ha TepuTopusiTa Ha [AbpXaBa uneHka, u Penybnuka
Bbnrapus e AbpXaBaTa 4YieHKka Mo Mpom3xod Ha To3n (OoHA wnn egHa OT AbpXXaBuTe
UNEeHKM, B KOUTO TO3n ¢oHA e 6bae npeanaraH;

/. Mpeanara Ha TepuTopusiTa Ha MNoBeye OT efHa AbpXaBa YieHKa caMO eaviH
anTepHaTUMBEH MHBECTUMUMOHEH (hOHA, YCTAaHOBEH B AbpXKaBa YfIEHKA, KOMTO HE e Mosyyun
paspelleHne U He e perncTtpypaH Ha TepuTopusiTa Ha AbpXaBa uneHka, u Penybnvka
Bbnrapus e eaHa OT AbpXXaBUTe USIeHKK, B KOUTO To3un oHA Wwe 6bae npeanaran;

8. npegnara caMO eAvH anTepHaTMBEH WHBECTUUMOHEH (POHA, YCTAHOBEH B TpeTa
AbpXXaBa, Ha TepuTopusaTa Ha noBedve OT edHa AbpXxaBa ufeHka u Penybnuka Bbnrapus e
eflHa OT Abp)KaBuTe YfeHKN, B KOUTO To3n oHA We 6bae npeanaraHx;

9. npeanara Ha TepuTopusiTa Ha AbPXaBWM Y/IEHKM MoBeye OT eAuH anTepHaTMBEH
WMHBECTUUMOHEH (DOHA, YCTAHOBEHW B AbpXKaBa Y/IEHKA, KOUTO Ca MOSyyYnnu paspelleHue
WK ca perncTpvpaHn Ha TepuTopusiTa Ha egHa Abp)kasa uyneHka, u Penybnuka bbarapus e



AbpXXaBaTa 4YfleHKa Mo MpomM3xod Ha Te3n (oHAOBE WM AbpXaBaTa uYfeHKa, B KOSATO
MoBeYeTOo OT Te3u GoHAoBe Lie 6bAAT npeanaraHu;

10. npepnara Ha TepuTOpUATa Ha AbpXaBW YNEHKW MOBeYe OT eAuH anTepHaTuBeH
NHBECTUUMOHEH (DOHA, YCTAHOBEHW B AbpXKaBa YE€HKa, KOUTO Ca MOJSyyYnnu paspelleHue
WK ca perncTpupaHn Ha TepuTopusTa Ha noeBeye OT eAHa AbpXXaBu uneHku, n Penybnuka
Bbnrapus e gbpxaBaTa YnieHKa, B KOSTO NoBeveTo OT Te3n (hoHAoBe We 6baaT npeanaraqu;

11. npepnara Ha TepuUTOpUSATa Ha AbpXXaBW YEHKW MOBeYe OT eAuH anTepHaTuBeH
WMHBECTUUMOHEH (hOHA, YCTaHOBEHM B Abp)KaBa YfieHka U B TpeTa Abp)kaBa, ManM rnoseye OT
€MH anTepHaTUBeH WMHBECTMUMOHeH (hOHA OT TpeTa Abpxkasa M Penybnuka bbarapus e
[Abp)XaBaTa ufieHKa, B KOSATO NoBeyeTo OT Te3n hoHAoBE We 6baaT npeanaraxu.

(3) AKO npu npunaraHe Ha KpuTepuuTe 3a onpeaensiHe Ha pedepeHTHa AbpXXasa
CbrnacHo an. 2 oceBeH Penybnuka bBbnarapms Moxe pga 6bae onpegeneHa wu  apyra
pedepeHTHa AbpxaBa B ciydauTe no an. 2, T. 2, 3, 6 - 9, nuueTo, ynpaBnsBallo
aNnTepHaTUBHW WHBECTULUMOHHM (OHAOBE, CbC cejanuvile B TpeTa [AbpXasa, KOeTo
Bb3HaMmepsiBa Aa YynpaensiBa anTepHaTMBHM WHBECTUUMOHHM (OHAOBE, YCTAHOBEHW B
AbpXaBa ufeHKka, u/mnu ga npegnara B AbPXaBM  YNEHKUM YNpaBnsiBaHW OT Hero
aNnTepHaTUBHU WMHBECTUUMOHHWM doHAOBe, TpsbBa Aa nojaje MCKaHe A0 KOMUCMSTa U A0
KOMMETEHTHUTE OpraHW Ha BCUYKM APYrM Bb3MOXHW pedepeHTHU [AbpXaBW YSIEHKM 33
onpenensHe Ha pedepeHTHa AbpXaBa YieHKa, KbM KOETO npunara crpaternsta cu 3a
npeanaraHe Ha YNpaBisiBaHW OT Hero anTepHaTMBHM WHBECTUMUMOHHM (OHAOBE Ha
TEpPUTOPUATA HA AbPXKABU YSIEHKM.

(4) B cnyyauTe no an. 3 KoMUCKUATa U KOMMNETEHTHUTE OpraHyM Ha OCTaHanuTe ObpXXaBu
UNIEHKM, KOMTO MoraT Aa 6baaT onpefeneHn Kato pedepeHTHU ObpXXaBUu YIeHKU, CbBMECTHO
onpefenaT pedepeHTHa AbpXaBa YfeHKa B e4HOMECeYeH CPOK OT MOAaBaHE Ha WCKAHETO
no an. 3 M CBOEBPEMEHHO yBeAOMsIBAT 3a TOBa JIMLETO, NOAAN0 MCKaHeTo. B cnyyan ue
OopraHuTe Mo MU3peyeHne NbpBO He B3eMaT peLlleHue B MOCOYEHUS CPOK WM He yBeAOMAT 3a
TOBa pelleHVe NMLETO, MoAasno UCKaHeTo, B 7-OAHEBEeH CPOK OT B3EeMaHETO Ha pelleHue
nvueTo onpegens pedepeHTHa AbpXKaBa YneHKka Mexay efHa OT MOCOYEHUTE AbpXXaBW Bb3
OCHOBa Ha KputepunuTe no an. 2. B cnyyain ye koMmncusTa He ce Cbrnacy C OnNpeaensiHeTo Ha
pedepeHTHa AbpXaBa OT NMLETO, NOAAN0 UCKAHETO, KOMUCMATA Moxe Aa yBeaomu EOLIKI
3a OCMrypsiBaHe Ha CbAEeWCTBME B CbOTBETCTBME C Y. 19 oT PernameHT (EC) N2 1095/2010.

(5) DonbnHuTenHWTEe M3NCKBAHWS BbB Bpb3Ka C npoueaypata no an. 1 - 4 ca
onpegenenn B PernameHT 3a usnbiHeHne (EC) N2 448/2013 Ha Komucusita ot 15 mait 2013
r. 3a yCTaHOBSIBAHE Ha rpoueaypa 3a ornpefensHe Ha pedepeHTHa AbpXaBa 4neHka 3a
nvua, ynpasnssalin anTtepHaTMBHU MHBECTULUMOHHM (DOHAOBE, CbC cepanuuie m3BbH EC
cbrnacHo AvpekTtvea 2011/61/EC Ha EBponenckusi napnameHT u Ha CoBeta (OB, L 132/3 ot
16 man 2013 r.), HapyyaH No-HaTaTbK ,PernameHT 3a usnbiHeHne (EC) N2 448/2013".

Yn. 208. (Hos - B, 6p. 109 ot 2013 r., B cuna OT partaTa, onpeaeneHa B
cboTBeTCTBME C 4n. 67 ot [AupektmBa 2011/61/EC; usm., 6p. 102 ot 2019 r.) (1) 3a
nsgaBaHe Ha nuueHs no 4n. 207, an. 1 ce nogaBa 3asBfeHMe No obpasel, KbM KOETO ce
npwnarar:

1. paHHuTe n gokyMeHTuTe no yn. 201, an. 2;

2. obocHoBKa Ha onpeaensiHeTo Ha Penybnuka bbnrapusa kato pedepeHTHa Abpasa
YfieHKa W1 cTpaTerusaTa Ha 3asBUTENs 3a NpeasiaraHe Ha ynpasnisgBaHW OT HErO anTepHATUBHU
WMHBECTULUMOHHWN (POHAOBE HA TEPUTOPUSATA HA AbPXKABU USIEHKM;

3. nHdopmMaums 3a pasnopeabuTte Ha TO3W AN, KOUTO 3as8BUTENSAT HE MOXeE Aa Cra3sa
nopaau nNpoTMBOpeYMe C UMNepPaTUBHWU pa3nopeadbu Ha HaUMOHANHOTO MPaBO Ha 3asBUTENs
WK Ha ynpasnsiBaH OT Hero anTepHaTUBEH MHBECTULMOHEH (hOHA OT TpeTa AbpXKaBa, KOWTO
we 6bae npeanaraH Ha TepUTOpUSTa Ha AbpPXKaBW YNEHKH;

4. [oKasaTencrsa, Ye CbOTBETHOTO 3aKOHOAATENCTBO Ha TpeTaTa AbpXasa CbAbpXxa
pa3nopeabu, paBHOCTOMHM Ha pa3nopeabuTte Ha T. 3 KaTo perynatopHa Len U ocurypsiBaHo



paBHULLE Ha 3alMTa Ha MHBECTUTOPUTE, M Ye 3asaBUTENSAT CrnasBa Te3u pasnopeabu Ha
3aKOHOAATesNICTBOTO Ha TpeTaTa Abp)KaBa;

5. npaBHO CTaHOBMLLE OTHOCHO pasnopeabute Ha TpeTata AbpxaBa no T. 4,
perynaTopHaTta UM Lien 1 ueneHaTa C TSX 3amTa Ha MHBECTUTOPUTE;

6. IMETO MM HAaMMEHOBAHMETO HA 3aKOHHWSA NPeACTaBUTEN Ha 3asiBUTENs U HEroBusT
NOCTOSIHEH aJpec UM agpec Ha ynpasieHue, KakTo 1 apecbT My 3@ KOPeCrnoOHAEHLUMS, ako
TOW e pa3finyeH.

(2) DaHHnTe n gokymeHTtute no un. 201, an. 2, T. 2 MoraT Aa 6bAaT npeacTtaBeHn camo
3a anTepHaTMBHUTE WHBECTUUMOHHW (DOHAOBE, YCTAHOBEHW B [ObPXXaBU USIEHKW, KOUTO
3a9BUTENAT Bb3HaMepsiBa Aa ynNpas/siBa, U 3a a/TepHaTUBHUTE MHBECTUUMOHHKU (hOHAOBE,
KOUTO Bb3HAMepsiBa Aa npeanara Ha TepUTopusiTa Ha AbpPXXaBu YNEHKM.

(3) 3asBUTENSAT MOXe Aa He crasBa pa3nopenbu Ha TO3u As/, aKo AOKaxe, Ye:

1. cna3BaHeTo Ha CbOTBETHaTa pa3nopeaba NpoTMBOPEYN Ha UMMNepaTMBHa pa3nopeaba
Ha HaAUMOHAaNHOTO MpaBO Ha 3asBUTENs WAM Ha YNpaBnsiBaH OT Hero anTepHaTuMBEH
MHBECTULIMOHEH (OHA, YCTAHOBEH B TpeTa [Abp)aBa, KOWTO We 6bAe npeasnaraH Ha
TEpPUTOPUATA Ha ObPXKABU YSIEHKK;

2. 3aKOHOAATeNCTBOTO Ha TpeTaTa AbpXKasa, MPWIOXKMMO KbM 3asiBUTENS WM KbM
yrnpaBnsiBaHUsl OT HEro anTepHaTMBEH WMHBECTMUMOHEH (DOHA, YCTAHOBEH B TpeTa AbpXKaBa,
CbabpXXa pa3nopeabu, paBHOCTOMHWM Ha pasnopeabuTte, KOUTO HsAMa Aa 6baaT cnas3BaHu,
KaTo perynatopHa Len U OCUrypsiBaHO paBHMLLE Ha 3alluTa Ha MHBECTUTOPUTE;

3. 3a8BUTENSAT M/MNWM yNpaBnsiBaHUAT OT Hero antepHaTMBEH WMHBECTUUMOHEH (OoHA
cnasBa pasnopeabuTte Ha 3aKOHOAATENICTBOTO Ha TpeTaTta AbpyKasa Mo T. 2.

(4) MU3m. - OB, 6p. 102 ot 2019 r.) daHHMUTe U AOKyMeHTUTe no an. 1 Tpsbea Aa
OTroBapsT Ha U3NCKBaHuSTa Ha yn. 201, an. 6.

(5) M3m. - OB, 6p. 102 ot 2019 r.) Komucusta ce npousHacs no noAaaeHoTo
3asB/IeHMe Npu CbOTBETHO npunaraHe Ha yn. 201, an. 7 - 13 n npun cna3saHe Ha an. 6 - 8.
CpoKbT 3a NMpon3HacsHe He Teve, ako He ca NpeacTaBeHn AOKYMeHTuTe no an. 1.

(6) (N3m. - OB, 6p. 102 ot 2019 r.) lNpu nonyyaBaHe Ha 3asBneHMETO NO an. 1
KOMUCUSITA M3BBbPLLBA OLIEHKA Ha onpeaensHeTo Ha Penybnuvka bunarapus kato pedepeHTHa
AbpXXaBa YfeHKa CbrnacHo KpuTtepuuTe no un. 207, an. 2, KaTto npu NONoXUTENHA OLEeHKa
He3abaBHO, HO HEe MO-KbCHO OT eAWMH Mecel OT MojslyyaBaHe Ha 3asiB/leHMEeTO, YBeAOMSsiBa
EOLIKIN 3a n3BbpLlueHaTa oueHka v npepoctass Ha EOLKIT npunoxeHuTe KbM 3asBNeHNETO
[AaHHM M AOKYMEHTW no an. 1, T. 2 3a ctaHoBuwe. OT yBeAOMSBAHETO MO U3peyveHne nbpeo
[0 npeactaBsiHe Ha craHoBuweTo Ha EOUKIT oTHOCHO onpepensiHeTo Ha pedepeHTHaTa
AbpXasa cpokbT no un. 201, an. 10 cnupa aa Teve.

(7) (M3m. - OB, 6p. 102 ot 2019 r.) MNpu nonyyaBaHe Ha 3asBneHuWeTO no an. 1
KOMUCUSITA WM3BBLPLUBA OLEHKA Ha HaNMYMETO Ha W3UCKBaHMATA MO an. 3, KaTto npwu
NONOXWUTENHA oueHKa He3abaBHO, HO He MO-KbCHO OT eAMH Mecel OT MoJslyvyaBaHe Ha
3aaBneHveTo, ysegomsiBaT EOLIKI 3a u3BbplleHaTa oueHka WM npegoctaBs Ha EOLKI
NMPUIOXKEHNTE KbM 3asB/IEHWMETO JAHHW W AOKYMeHTM no an. 1, 1. 3 - 5. OT yBegoMaBaHeTo
No n3peyeHne MbpPBO A0 npeacTaBsHe Ha cTaHoBULETO Ha EOLLKIT OTHOCHO npunaraHeTo Ha
ocBob0oXkaaBaHeTo No an. 2 cpokbT no Y. 201, an. 10 cnvpa aa Teve.

(8) B cnyyan ye koMUCKATa u3dage pelleHne, 6e3 aa B3eMe npeasua NpeactaBeHoTo
cTaHoBuwe Ha EOLKI no an. 6 w/vnu an. 7, 79 He3abaBHO yBeaomsiBa EOLIKI 3a ToBa u
MocoyBa MPUYMHWTE 3@ OTK/IOHSBAHETO OT NpPEACTaBEHOTO CTaHoBMWEe. B cnyyan 4e
3a9BUTENAT Bb3HaMmepsiBa Aa nNpeanara  YynpaBnsiBaHW OT  HEro  anTepHaTMBHU
MHBECTULIMOHHM (POHAOBE HA TEPUTOPUSATA Ha APYrv AbpXXaBWu YNEHKWU U/WIn APYrn AbpXKaBu
UNEeHKW Ca [AbpXasBW MO MpPOM3X0O4 Ha YnpaBnsBaHW OT 3asaBUTENS anTepHATUBHU
WHBECTULMOHHN (POHAOBE, YBEAOM/IEHMETO MO M3peyYeHWe MbpBO Ce u3npawa v Ao
KOMMETEHTHUTE OpraHn Ha Te3n AbpXXaBu YSIEHKMU.

Yn. 209. (Hos - B, 6p. 109 ot 2013 r., B cuna OT AartaTa, onpegernieHa B
CboTBeTCTBME C Y. 67 oT AupektnBa 2011/61/EC; nam., 6p. 102 ot 2019 r.) (1) Komucmsata



OTKa3Ba M34aBaHETO Ha INLEH3 UAW paslWnpsiBaHe Ha NpUTEXaBaHUS IMLEH3 C MOTUBMPAHO
peLleHne, ako:

1. e Hanuue Hskoe oT ycnoBuaTa no yn. 202, an. 1, 1.1-9;

2. onpepensiHeTo Ha Penybnuka bbnrapms kaTo pedepeHTHa AbpkaBa Y/lieHKa He e B
cvoTBeTCcTBME € un. 207, an. 2 nav ToBa ornpefensiHe He ce rnoakpens OT cTpaTerusaTa Ha
3a9BUTENS 3a npeanaraHe Ha ynpaensiBaHW OT Hero anTepHaTMBHUM WHBECTULMOHHMU
¢doHaoBE Ha TepUTOPUSTA HA ObPXKaBU YNEHKU;

3. 3aKOHHUAT NMpeacTaByTeN Ha 3asBUTENS He OTroBaps Ha U3UCKBAHWUATA Ha un. 223;

4. He ca Hanuue NOAXOAALM AOrOBOPEHOCTU 3@ CbTPYAHMYECTBO MeXAy KOMUCUATA,
KOMMNETEHTHUTE OpraHy Ha Abp)KaBaTa YNeHKa Mo NPOu3X0A Ha CbOTBETHUTE anTepHaTUBHU
WHBECTUUMOHHN (OHAOBE M HAA30pHMTE OpraHM Ha TpeTaTta [AbpXaBa, B KOATO e
CefanuWETO Ha 3asBuTensi, ocurypsieawy edukaceH obMeH Ha WH@opMauusi, KOUTO
Nno3B0JIsSIBA Ha KOMMETEHTHUTE OpraHu Aa M3Mb/HSBAT CBOMTE 3aA4b/DKEHMS BbB Bpb3Ka C
HaZ30pa Ha 3asBuUTenNs;

5. TpeTata [AbpXaBa, B KOATO € cCeda/MWETO Ha 3asBUTeNs, € MocoYeHa KaTo
OTKa3Balla CbAEWCTBME [AbpXaBa WM TepuUTopus B CrMCbka Ha PaboTHaTa rpyna 3a
(bnHaHcoBM aencTeus;

6. HAMA CK/IIOYEHO ABYCTPAHHO MM MHOFOCTPAHHO CrniopasyMeHve mexay Penybnuka
bbnrapus u TpeTtata AbpXKasa, B KOSATO € CefalMLEeTO Ha 3asiBUTeNsl, B CbOTBETCTBUE CbC
CTaHAApPTUTe, YCTaHOBEHM B ufieH 26 oT Mogen Ha paHbyHa crnorogba 3a goxoaute U
MMYLLECTBOTO Ha OpraHu3auusaTa 3a MKOHOMUYECKO CbTPYAHWYECTBO M pa3BUTME OTHOCHO
AOXOAMTE W KanuTana, ocurypsisawo edektMBeH 0bMeH Ha WHdbOopMaumsi MO AaHbYHM
BBLMpPOCH;

/. Ca Hanuue npedkn 3a edeKTUBHOTO YMNpaXHsiBaHe Ha HaA30pHUTe (YHKUMM Ha
KOMUCUSITA WM HA 3aMeCTHUK-NpeaceaaTtensl, npouMsTMyalwyn OT WMAM BbB Bpb3ka C
npunaraHeTo Ha HOPMaTUBEH WM aAMUHUCTPATUBEH aKT Ha TPeTa AbpXXaBa, MPUIOXWUM 3a
3a589BUTENSA, NN OT OrpaHUYeHnst B HaA30pHUTE NPaBOMOLLMSA Ha KOMMETEHTHUTE OpraHu Ha
TpeTaTta AbpXXasa;

8. 3aaBUTENAT He OTroBapsl Ha APYruTe M3MCKBaHUS, YCTAHOBEHM CbC 3akKOHa U C
aKToOBETE NO nMpuiaraHeTo My, OCBEH aKo He C¢a Hanvue npeanocraBkuTe 3a
ocBoboxaaBaHeTo My OT TsX no un. 208, an. 3.

(2) (U3m. - OB, 6p. 102 oT 2019 r.) Bcnywautenoan. 1, 1. 3 m 8 mun. 202, an. 1, 1. 1,
2 U 4 KOMUCMATa MOXEe [a OTKaXKe OKOH4YaTeSNIHO M3[aBaHeTO Ha JIMUEH3 CaMO ako
3a59BUTENAT HE € OTCTPaHW HECLOTBETCTBUSTA U HE € NpeACTaBua U3UCKYeMUTE AOKYMEHTU
B onpeaesnieHns ot Hesa cpok no un. 201, an. 7.

(3) Komucusita Moxe fOa OTKaXe W34aBaHETO Ha JfIMUEH3, ako He MoraT Jda ce
naeHTUGUUMpaT AENCTBUTENHUTE COBCTBEHNLIM Ha aKLMOHEP C KBanMMMUMPaHO yyacTue.

(4) B cnyyanTe Ha OTKa3 3asBUTENAT MOXE Aa HanpaBu HOBO MCKaHe 3a M34aBaHe Ha
JIMLIEH3 He NO-paHo OT 6 Mecela OT B/IM3AHETO B CW/1a Ha peLleHMEeTO 3a 0TKas.

(5) B cnyyait ye KOMNETEHTEH OpraH Ha YCTAHOBEH B AbpXXaBa Y/EHKA afiTEPHATMBEH
NHBECTUUMOHEH (DOHA HE Ce NMPUCbEANHN CBOEBPEMEHHO KbM AOrOBOPEHOCTM, NpeaBUaEeHN B
an. 1, 1. 4, xomucnaTa Moxe aa yBegomum EOLIKIM 3a ocurypsiBaHe Ha CbAeNcTBME B
cboTBeTcTBME C Un. 19 ot PernamenT (EC) N2 1095/2010.

Yn. 210. (Hos - OB, 6p. 109 ot 2013 r., B cuna OT partaTta, onpeaeneHa B
CbOTBETCTBME C un. 67 ot AupektnBa 2011/61/EC) (1) Jlnue, noay4mno AMUEH3 MO TO3M
pasfen, MOXe Aa 3anovyHe Aa M3BbplUBa pa3pelleHaTa My AeNHOCT B CbOTBETCTBME C
[JaHHUTE, NpeaCcTaBeHU KbM 3a8B/IEHUETO, Cled B/M3aHETO B CW/1Aa Ha U3OAAEHWUS NULEHS,
aKO KbM 3asiBNIEHNETO 3a M3aaBaHe Ha SIMLUEH3 ca NpeacTaBeHn BCUYKM HEOBX0AMMMU AaHHU U
AOKYyMeHTU o un. 208, an. 1.

(2) Ivue, nonyuino nuUeH3 No TO3M pasfesl, KOeTo He e npeacTaBuio KbM
3asB/IEHMETO 3a M34aBaHe Ha NNLEH3 BCUYKN HEOBXOAMMM AaHHWU U AOKYMEHTM CbrNacHoO ui.
208, an. 1, Moxe aa 3ano4yHe Aa ynpasnsiBa anTepHaTUBHU MHBECTUMUMOHHU (DOHAOBE cnea



B/IN3AHETO B CMS1Ia HA M3J4afeHMs NNLEH3 1 NPEeACTaBAHETO Ha BCUYKM HEOOXOAMMU AAHHW U
OOKyMeHTK no un. 208, an. 1. YneH 203, an. 2 - 6 ce npunaraT CbOTBETHO.

Yn. 211. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) B cnyyan ye
ivue, nonyyunno NUUEH3 Nno To3u pasfen, B CPOK ABe roAvHW OT M34ABAHETO Ha NMLEH3a
NMPOMEHW cTpaTterMaTa CU 3a MnpejjiaraHe Ha YhpaBisiBaHM OT HEero ajTepHaTUBHU
MHBECTULIMOHHM (POHAOBE Ha TEpUTOpPUSiTa Ha AbPXaBM YIEHKM MO HAYMH, KOMTO 6M
MOBMMSN Ha onpeaensHeTo Ha Penybnvka bbnrapus kato pedepeHTHa Abp)KaBa YfieHKa B
cboTBeTcTBME C un. 207, ako Tasu cTpaterns belwe npeacTtaBeHa KbM 3asiBNIEHMETO 3a
n3gaBaHe Ha NMLUEH3, IMLETO YBEAOMSIBA 3@ TOBA KOMUCUATA NPeau npuiaraHeTo Ha HoBaTa
CTpaTerunsi, nocoysa pedepeHTHaTa AbpXXaBa 4YfeHKa, onpeaeneHa cbrnacHo yn. 207, u
HoBaTa cTpaTerns u npeacraBs MpOMeHeHaTa cTpaTerns u AaHHuTe no yn. 208, an. 1, 1. 6
3a 3aKOHHWA NpeaCcTaBuTeN B HOBaTa pedepeHTHa AbpiKaBa YIeHKa.

(2) MNpn nonyyaBaHe Ha yBeAOMSIEHMETO MO an. 1 KOMUCMATA M3BbPLUBA OLEHKA Ha
onpeaensiHeTo Ha HoeaTa pedepeHTHa AbpXXaBa YeHKa, KaTo He MO-KbCHO OT eauH Mecel
OT nony4yaBaHe Ha yBegomneHweto yeegomsBa EOLKIT 3a wu3BbpleHata oueHka u
npegoctaes Ha EOLUKIT npunoxeHnTe KbM yBEAOM/TEHMETO OAHHU U JOKYMEHTM.

(3) Komucusita ysegomsiea NMLETO, MOAYYMIIO NINLIEH3 MO TO3WN pa3aers, MbpBOHAYaHuA
My 3akoHeH npeactasuten n EOLIKIT 3a CTaHOBMLLETO CM MO MOAAAEHOTO YyBeAOM/IEHNE B
e[HOMeCeYyeH CpOK OT npeacTtaBsHETO Ha cTaHoBuweTo Ha EOLKIT oTHOCHO onpepensHeTo
Ha pedepeHTHaTa AbpXaBa YNeHKa WM OT WM3TMYAHETO Ha edHOMeceYyeH CPOoK OT
yBegomMsasaHeTo Ha EOLKIT no an. 2, ako B To3u cpok EOLIKI He npeacTaBu CTaHOBULLE.

(4) AKO CTaHOBMLLETO Ha KOMUCMSIT@ MO an. 3 noAaKpens oOueHKaTa Ha uueTo,
NOsTy4nsIo IMLEH3 NO TO3M pasfen, 3a onpeaensHe Ha HoBa pedepeHTHa AbpXKaBa YSeHkKa,
KOMUCUSITA YBEAOMSIBA 3a TOBa KOMMETEHTHMS OpraH Ha HoBaTa pedepeHTHa AbpXXasa
yneHka n B 14-AHeBeH CPOK My MPeAoCTaBs KOMue OT BCUYKM AOKYMEHTU, NpeacTaBeHn unm
CbCTaBeHN BbB Bpb3Ka C JIMLUEH3MPAHETO W HaA30pa Ha JIMLETO, JIMLEH3UPaHO Mo TOo3u
pa3gen, KaTo OT TO3X MOMEHT NPaBOMOLUMATa Ha KOMUCUATA MO OTHOLLUEHWE Ha TOBa /vue ce
npekpaTsaBsar.

(5) B cnyyalt ye OKOHYaTeNHaTa OLEHKa Ha KoMucusTa no an. 3 ce pasnvyaBa oOT
npeacTaBeHoTo cTaHoBue Ha EOLKTT, Ta He3abaBHO yBeaomsisa EOLIKI 3a ToBa 1 noco4sa
NMPUYMHMTE 3@ OTKJIOHSIBAHETO OT MPEeACTaBEHOTO CTaHoBuwe. B cnyyanm uye 3asButensit
npeanara ynpasnsiBaHW OT Hero anTepHaTMBHW MHBECTUUMOHHW (POHAOBE Ha TepuTopusita
Ha ApYrn ObpXXaBW UYMEHKWU W/UNW Opyrn AbpXaBW YNEHKUM Ca AbpXaBuM MO MPOM3XOA Ha
yrnpaBnsiBaHW OT 3asBUTENS anTepHaTUBHU MHBECTULUMOHHWM (DOHAOBE, YBEAOM/IEHWUETO MO
n3peyeHne MbpBO Ce MU3npawa n A0 KOMMNETEHTHUTE OPraHn Ha Te3u AbpXXaBU YNEHKW.

(6) B cnyyait ye peanHo OCbLUECTBSIBaHaTa OT NnLE, NOMYy4YMIo IMUEH3 NO TO3M pasAaen,
[AENHOCT Ha TEepUTOpMSiTa Ha AbpPXXaBW YNEHKW € B OTK/IOHEHWE Ha MnpeAcTaBeHaTa KbM
3a5B/IEHMETO 3a M3[aBaHe Ha NMUEH3 CTpaTerus 3a npeanaraHe WM Bb3 OCHOBA Ha Tasu
[AEVHOCT MOXE Jla Ce NMpUEME, Ye NnpeacTaBeHaTa KbM 3asiBNIEHNETO 3a@ M3AaBaHe Ha JIMLEH3
CTpaTervs e cbabpikana HeEBEPHU TBLPAEHUS, UNN Ye NTIULETO € NPOMEHWSIO CTpaTernsaTa cu,
6e3 pa 6baat cnaseHu an. 1 - 5, KOMUCKATA M3UCKBA OT NIMLETO Aa MOCOYM MpaBuaHaTa
pedepeHTHa AbpXaBa 4IeHKa Bb3 OCHOBA Ha peanHO cnedBaHaTa cCTpaTerMs  Ha
npegnaraHe. AnnHeu 1 - 5 ce npyvnaraTt CbOTBETHO.

(7) Jivue, Nonyumno NuMUeH3 No To3u pasaen, KOeTo cel U3TuyaHe Ha ABe roavHu oT
N34aBaHETO Ha JIMLEH3a NPOMEHN CTpaTerusaTa CvM 3a npeasaraHe Ha ynpasfsiBaHW OT HEro
anTepHaTUBHN MHBECTULMOHHM (POHAOBE Ha TEPUTOPMATA Ha AbPXKABU YSIEHKM M Bb3 OCHOBA
Ha Tasu NpoMsiHa Bb3HaMepsiBa Aa NPOMeHM M pedepeHTHaTa CM AbpXKasa Y/eHKa, noaasa
MCKaHe 3a ToBa A0 koMucusaTa. AnvHen 1 - 5 ce npunarat CbOTBETHO.

(8) B cnyyan ye koMmUCHsITa He Ce Cbrnacu C onpeaensiHeTo Ha pedepeHTHa AbpXxaBa B
CboTBETCTBME C an. 1 - 7, 79 Moxe aa yBeaomm EOLIKI 3a ocurypsiBaHe Ha CbAeiCTBUE B
cboTBeTcTBME C Un. 19 Ha PernameHT (EC) N2 1095/2010.



Yn. 212. (Hos - B, 6p. 109 ot 2013 r., B cuna OT pAaTtaTa, onpeaeneHa B
cboTBeTCTBME C un. 67 ot Aupektuea 2011/61/EC; m3m., 6p. 76 ot 2016 r., B cumna oT
30.09.2016 r.; n3m. u gon., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; u3m. u gon., 6p. 102
oT 2019 r.; pon., 6p. 84 ot 2023 r.) (1) (N3Mm. - B, 6p. 102 oT 2019 r.) Komncusata Mmoxe aa
OTHeMe M3aafeHus NNLEH3, aKo:

1. NNUETO He 3amnoYHe Ja M3BbPLUBA AENHOCTTA, 3@ KOATO € MOy4Yusio JIMLEH3 MO TO3U
pa3gen, B CPoK 12 Meceua OT M34aBaHETO Ha NIMLEH3a, U3PUYHO Ce OTKaxe OT M3aajeHus
NMLEH3 UM HE € M3BbLPLUBANO AEMHOCTTa, 3a KOATO € MOJyYMno NIMUEH3, rnoBeye OT 6
MeceLa;

2. NMLUETO e NpeactaBui0 HEBEPHU AAaHHW, KOUTO Ca MOCNYXWIM KaTo OCHOBaHWE 3a
n34aBaHe Ha MLEH3];

3. NUETO NpecTaHe [ia OTroBaps Ha yCNoBUATaA, NPU KOUTO e U34afieH NINLEH3LT;

4. NMUETO npecTaHe Aa OTroBaps Ha M3UCKBAHMATa 3a@ KanuTanoBa afeKBaTHOCT MK
JIMKBUAHOCT M He MNpeanoXu B 7-AHEBEH CPOK OT M3BbpLUBAHE Ha HapyLllEeHWETO MepKM 3a
NnpuBeXaaHeTO UM B CbOTBETCTBME C TE3M M3UCKBAHWUS MKW B Cpoka no 4n. 199, an. 11 He
OTCTpaHW HapyLUEHUETO;

5. hMHAHCOBOTO CbCTOSIHME Ha JIMLETO € TPaHO BJIOLLEHO M TO HE MOXE [a U3Mb/IHABA
3ab/DKEHUSITA CU;

6. (m3m. - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; u3m. n gon., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.; gon., 6p. 102 ot 2019 r.; pgon., 6p. 84 ot 2023 r.) nuueTo,
yNpaBnsiBalo anTepHATUBHU MHBECTUUMOHHKM ¢hoHAoBe, u/unn nuua no 4dn. 200 He ca ce
Cbobpaznnun ¢ NpuUnoXeHa NpUHyaMTeNHa agMMHUCTPATUBHA MsIpKa no uyn. 264, an. 1 nnm ca
M3BbPLWWIM WU OOMYCHAIM U3BbPLIBAHETO Ha HapyweHue Ha 4yn. 90, an. 1 oT 3akoHa 3a
nasapute Ha (MHAHCOBM WHCTPYMEHTU M Ha 4n. 14 n 15 ot PernamenTt (EC) N2 596/2014
nnu apyro rpybo HapylieHue, M CUCTEMHM HapylleHWs Ha TO3M 3aKOH, Ha 3akoHa 3a
nybAMYHOTO npeasniaraHe Ha LEHHW KHWXKA, Ha 3akoHa 3a nasapuTe Ha (UHaHCOBM
WHCTPYMEHTW, Ha OTMeHeHMs 3aKOH Ccpelly nasapHute 3n0ynotpebu ¢ ¢uHaHCoBK
WHCTPYMEHTK, 3aKkOHa 3a MpunaraHe Ha MepkuUTe Cpewly nasapHuTe 3710ynotpebu ¢
(pMHAHCOBM MHCTPYMEHTH, 3aKoHa 3a MEepKuTEe CpeLly WM3MMpaHeTo Ha napu, 3akoHa 3a
MepKuTe cpelly uHaHcMpaHeTo Ha Tepopwuama, PernameHnt (EC) N2 596/2014, PernameHT
(EC) 2015/2365 n/vnun Ha akToBETE MO NPUIAraHeTo uMm;

/. NMUETO BBLIMNPEnATCTBa YNPaXKHSABaHUS OT KOMUCMSTA W/MAM  OT  3aMeCTHWK-
npeaceaaTens Haa3op, BKAUUTENHO Ype3 HenpeacTaBsiHe Ha M3MCKBaHa MHQopMaums 3a
[AENHOCTTa My, NPeACTaBsiHE Ha HEMb/iHa, HesCHa MW MPOTUBOpPeYMBa MHMOPMaLMS Wm
nHdopMaums, HemnossonsBalla Aa 6Obae YyCTaHOBEHA peanHO M3BbplUBaHaTa AENHOCT,
pa3Mepa W/WM OCHOBAHMETO 3a peanu3npaHuTe NpuxoaM W/wvnu pasxoam wnu apyru
CbLLUECTBEHM 3a yrpaXkHsIBaHWS HaZ30p M OLEHKaTa Ha AEMHOCTTa My 0BCTOSITENCTBa;

8. NMUETO He 3asBK NpPoMsiHa Ha pedepeHTHaTa AbpXXaBa YneHKa B CbOTBETCTBME C Y.
211, an. 6.

(2) TMpeon OTHEMaHe Ha JfMUEH3a Ha J/Mue, KOETO YnpaBnsiBa anTepHaTUMBEH
NMHBECTUUMOHEH (DOHA C Npom3xoA OT Apyra AbpXKaBa Y/IeHKa, KOMUCUSITA Ce KOHCYNTupa C
KOMMETEHTHUTE OpraHn Ha Tasu AbpXXaBa YSIeHKa.

(3) Komucusita yBeaomsiea NMCMEHO APYXXECTBOTO B 7-AHEBEH CPOK OT B3EMaHETO Ha
peLeHNETO 3a OTHEMaHe Ha NNLEeH3a.

(4) NMocnegnumnTe OT OTHEMaAHE Ha NMLUEH3a Ce ypexxaaT cbriacHo yn. 205, an. 1 m 2.

Yn. 213. (Hos - B, 6p. 109 ot 2013 r., B cuna OT AartaTa, onpeaernieHa B
cboTBeTCTBME C yn. 67 oT Aupektuea 2011/61/EC) (1) Komucusta yeseaomsia EOLIKI 3a
n3JafleHnTe NULEH3KN, OTKa3uTe 3a u3JaBaHe Ha NIMUEH3, OTHETUTE JINMLEH3W, KaKTO U 3a
BCUYKWN NPOMEHU B U3[afiIeHNTE JINLEH3M MO TO3W pasaen.

(2) KoMucusita Moxe Aa ucka Aoctbn Ao BoaeHust oT EOLKIT ueHTpaneH perncrsp C
[JaHHUTE 3@ U3[aJeHUTe NNUEH3N Ha Nvua, ynpasnsBaliM anTepHaTUBHU MHBECTULIMOHHU
¢oHAOBe, OTKa3uWTe 3a M34aBaHE Ha NMUEH3, OTHETUTE JSIMLEH3WN, KakTO M 3a BCUYUKK



MPOMEHN B M34aAEHWTE SIMLEH3M MO TO3M pas3fen, KaTo TpeTupa Ta3u uHdopMauusi KaTo
noBepuTEenHa.

Paspen IV
(HoB - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013r.)
PerncrpupaHe Ha n1Mua, ynpasnsaBallyv aJiITepHaTUBHU
MHBECTUMLUMOHHMU (POHAOBE, CbC ceaanmile B Penybnuka

bbvnrapus

Yn. 214. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m. 1 gon., 6p. 102
oT 2019 r.; u3m. u gon., 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) (1) Jlvue, ynpasnssaLio
anTepHaTUBHN MHBECTULIMOHHM (DOHAOBE, YNUTO aKTUBM HE HAAXBbPAAT YCTAHOBEHUTE B Ul.
197, an. 1 nparoBe, nogaBa 3asiBfieHWe 3a BNMCBaHe B peructbpa no 4. 30, an. 1 oT
3akoHa 3a Komucusita 3a GuHaHCOB Haa3op.

(2) KbM 3asBneHneTo no an. 1 ce npunarart:

1. faHHM 32 HAMMEHOBAHMWETO, CeaannLEeTo U aapeca Ha ynpaB/iieHne Ha NIMLETO;

2. [JaHHM 33 HaMMEHOBaHWETO, CeJanuwWeTo, agpeca Ha YynpasneHve U
WHBECTUUMOHHUTE CTpaTerMn Ha ynpaBnsiBaHUTE anTepHaTUBHU MHBECTUUMOHHWM (oHAOBE
npw cnaseaHe Ha yn. 5, naparpad 2 ot AenernpaH pernameHt (EC) N2 231/2013;

3. jaHHM 32 pa3Mepa Ha aKTUBUTE Ha ynpaensBaHWUTE anTEpPHATUBHWU WHBECTULIMOHHMU
¢oHOOBEe C pasrpaHMyYaBaHe Ha aKTUBUTE, NpMAOOMTU 4Ype3 M3MNOoN3BaHE Ha NUBBLPUOX,
N34YMCIIEHN B CbOTBETCTBME C YUn. 2 oT [Jenernpan pernameHT (EC) N2 231/2013;

4. (HoBa - B, 6p. 102 ot 2019 r.) ycTasbT, NpaBunaTa u Apyrute yupeauTenHu akTose
Ha BCEKM anTepHaTMBEH MHBECTULIMOHEH (POHA, KOWTO 3asiBUTENAT yrpaB/siBa, UAn NPOEKTH
Ha Te3N [OOKYMEHTU 3a aNnTepHaTMBEH WHBECTUUMOHEH DOHA, KOWTO 3asBUTENST
Bb3HaMepsiBa Aa yrnpasnsiBa;

5. (npeavwHa 1. 4 - AB, 6p. 102 ot 2019 r.) ApyrK AaHHW U JOKYMEHTM, YCTAHOBEHU C
Hapeaba.

(3) (U3m. - OB, 6p. 102 ot 2019 r.) KomncmsaTa ce nponsHacs rno 3asiBneHueTo no an. 1
B eAHOMeCeYyeH CPOK OT MOoyyaBaHeTO My, a KoraTto ca 6unm nouckaHu AOMbAHUTENHM
CBeAleHUs1 N OKYMEHTU - B eAHOMEeCeYeH CPOK OT MOy4aBaHETO UM, CbOTBETHO OT U3TUYAHE
Ha cpoka 3a rnpeaocTaBsaHeTo UM. YneH 201, an. 6 - 8 n 12 ce npunarat CbOTBETHO.

(4) Komncusita MOXKe Aa OTKaXke BMUCBAHETO, ako NPeACTaBEeHUTE AaHHWU U JOKYMEHTH
Ca HenbSIHW, CbAbPXAT MPOTUBOPEYMSs, Bb3 OCHOBA Ha npeacTaBeHaTa MHdopMauus He
MOXe Aa Ce YCTaHOBWM pa3MepbT Ha YNpaBnsiBaHUTE aKTMBM WU Ce YCTAHOBW, 4Ye TO3M
pa3mep e Haj nparoseTe no yn. 197, an. 1.

(5) (HoBa - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) KoraTto 3assuten no an. 1
€ aKLMOHEPHO [PYXXECTBO, TO MOXE [a e caMo C 6e3HafIM4yHN akumu.

(6) (Hosa - [B, 6p. 102 ot 2019 r.; npeavwHa an. 5, 6p. 25 ot 2022 r., B cuna oT
29.03.2022 r.) 3a nuue, ynpaensBalO ANTEPHATMBHW WHBECTMUMOHHM (DOHAOBE, YMUTO
aKTUBM He HaAXBbLpNAT yCTaHOBeHUTe B 4. 197, an. 1 nparoBe, ce npunarat CbOTBETHO
rnaBa AeBeTHajeceTa u un. 242.

Yn. 215. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Nnueto,
perucTpupaHo no TO3uM pas3gen, B 7-OHEBEH CPOK OT HacCTbMNBaHE Ha CbOTBETHOTO
06CTOATENCTBO YBEAOMSIBA KOMUCUSTA 3a:

1. NpoMeHn B HaMMEHOBAHWNETO, CEAANMLLETO M agpeca My Ha ynpaBfieHue;

2. TMpOMEHM B HAMMEHOBAHWETO, CefanuuieTo, agpeca Ha YynpasneHue U
WMHBECTULUMOHHUTE CTpaTernmn Ha ynpasnsiBaHUTE anTepHAaTUBHN UHBECTULUMOHHN (POHAOBE;

3. noeMaHe UK NpekpaTsBaHe ynpaBieHWETO Ha anTepHaTUBEH MHBECTULIMOHEH (OHA;

4. Apyrv AaHHW, yCTaHOBeHM C Hapeaba.

(2) Nvueto, perucTtpvpaHo MO TO3W pa3gesn, NpeactaBs B KOMUCUSITA A0 Kpas Ha
Meceua, cnefpally BCAKO LecTMeceune, uHdopmaumaTta no un. 110, naparpad 1 ot
[Jenervpan pernameHT (EC) N2 231/2013.



Yn. 216. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 102 ot
2019 r.) (1) N'nueTo, perncTpmMpaHo no To3u pasaen, OCbLEeCTBsIBa TeKyWwo HabnogeHme Ha
ynpaBnsiBaHUTe akTMBW B CbOTBETCTBME C un. 3 U 4 ot [AenermpaH pernameHT (EC) NO
231/2013.

(2) B cnyyall ye ynpaBnsiBaHUTE OT NMLUE, PErMCTPUMPaAHO MO TO3M pasaen, aKTUBM
HaaXBbLPNAT yCTaHoBeHWTe B 4. 197, an. 1 nparoBe, NMUETO yBeaoMsiBa KoMUcusaTa B 3-
[HEBEH CPOK 3a TOBa 0BCTOSTENCTBO MpuM cra3BaHe Ha yn. 4 ot [enervpad pernameHT (EC)
N2 231/2013.

(3) B cnyyan ye nuue, permctpyMpaHo Mo TO3M pasgen, npectaHe Aa OTroBapsl Ha
N3MCKBaHUATA 3@ perncrTpaums cnopes pasMepa Ha akTMBUTE NoJA yrnpasieHne npu crassaHe
Ha yn. 4, naparpad 2 ot AenermpaH pernameHT (EC) N2 231/2013, To Tpsibea B cpok 30-AHK
OT Bb3HMKBAHE Ha TOBa OOCTOSATENCTBO Aa nojaje 3asiB/ieHMe 3a M3[aBaHe Ha JULEH3
cbrnacHo pasgen II.

(4) Nnue, perncTpupaHo No TO3W pasges, KOeTo yrnpaefnsiBa akTMBM B pa3Mep noa
nparosete rno 4yn. 197, an. 1, Moxe Aa MNOUCKa M3[aBaHe Ha JMUEH3 3a ynpasfieHWe Ha
anTepHaTUBHN UHBECTMLMOHHM (POHAOBE NMpW YCIoBUSATa Ha Ta3w rnasa.

(5) (Hosa - OB, 6p. 102 ot 2019 r.) Jlnue, perucTtpmpaHo No TO3W pasaen, KOeTo He
3amnoyHe Aa M3BbpLUBA AEMHOCT B CPOK 12 Meceua OT BMMCBAHETO B peruMcTbpa, Npekpatu
yrnpaBfeHWeTo Ha anTepHaTMBHU WHBECTULUMOHHW (POHAOBE WAM HEe € U3BbpLUBAIO
[AENHOCTTa Mo ynpaB/ieHne Ha anTepHaTUBHU MHBECTULIMOHHM (hOHAOBE MoBeYe OT 6 Mecela,
€ ATbXHO B 7-AHEBEH CPOK OT HACTbMBAHETO Ha CbOTBETHOTO OBCTOSTENCTBO Aa YBEAOMM
KOMUCUSATA C orfes OTNMCBAHETO MYy OT permcTbpa Ha KOMUCKATA.

(6) (Hoea - B, 6p. 102 ot 2019 r.) YcnoBuaTa U peabT 3a OTNMCBaHe Ha nuvue,
perucTpupaHo no To3u pasaen, ce ypexaaT B Hapeaba.

(7) (Hoea - OB, 6p. 102 ot 2019 r.) JOMbAHUTENHU W3UCKBAHWUS W YCIOBUS MO
OTHOLLEHME Ha NnuaTa, permcTpupaHun no To3n pasaen, MoraTt Aa ce YCTaHOBST C Hapeaba.

Yn. 217. (Hos - B, 6p. 109 ot 2013 r., B cuna o1 20.12.2013 r.) (1) Pasnopenbute Ha
TO3W AN, U3BBH NOCOYEHUTE B HACTOSLUMS pasfen, He ce npunaraT 3a vua, ynpasnsisalim
aNnTepHaTUBHN MHBECTULMOHHM (DOHAOBE, PEerncTpupaHn rno To3u pasgen, 3a KOMTO He e
Bb3HMKHANO 3aAb/DKEHME 3@ YMpaXkKHsIBaHE Ha [AEMHOCT MO YMpaBfeHWe Ha anTepHATMBHU
WMHBECTUUMOHHN (POHAOBE Bb3 OCHOBA Ha JIMLIEH3 M KOMTO He ca MoucKanu usgaBaHe Ha
TaKbB NvueH3, 6e3 Aa uMmaT 3a4b/HKeHne 3a ToBa.

(2) HaumoHanHn MHBECTULMOHHM (DOHAO0BE, YNpaBnsiBaHN OT yNpaBisBaLlo APYXECTBO,
ce BMUCBAT B perucrbpa Ha anTepHaTUBHUTE WHBECTUMUMOHHM (OHAOBE C M34aBaHe Ha
pa3peLleHneTo unm nnueHsa no yn. 171, an. 6.

FnaBa AoBajeceT U NbpBa
(HoBa - A1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
M3UCKBAHUSA KbM AAEMHOCTTA HA JIMLIATA, YMNPABJISIBALLN
ANTEPHATUBHUA NUHBECTULNOHHN ®OHAOBE
Paspenl
(Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
MN3nckBaHuS BbB Bpb3Ka C iMlaTa, ynpasisiBaliym

aJiTepHaTUBHN MHBECTULIMUOHHM CI)OHAOBe

Yn. 218. (Hos - 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) NnueTo,
ynpasnsBaLlo anTepHaTUBHU MHBECTULUMOHHM (POHAOBE, € ANTbXHO Aa:

1. penctea nosiHO B Hal-aobpusi MHTEpeC Ha anTepHaTUBHWUTE WMHBECTULIMOHHM
¢oHaOBE, KOMTO yNpaBnsiBa, U Ha Nasapa KaTo usno;

2. [NencTBa C HeobxoaMMWUTE YMEHWS, TpuXa W BHMMaHWe, npwunaralku aobpute
npodecnoHanHu CTaHaapT, B HaW-406pus MHTEPEC Ha anTepHaTUBHUTE WMHBECTULIMOHHU
¢oHAOBE, KOMTO YNpaBnsiBa, Ha TEXHUTE MHBECTUTOPM M Ha Na3apa KaTo Usno;



3. pa3nonara v wusnon3ea e@eKkTUBHO pecypcuTe W npoueaypute, Heobxoaumu 3a
M3BbpLUBAHE Ha AEMHOCTTa My, B CbOTBETCTBME C MPWUIOXKUMUTE WM3UCKBaHWS U aobpute
npocdecnoHanHu CTaHaapTy;

4. HBECTUpaA aKTUBMTE Ha ynpaBAsiBaHUTE anTepHaTUBHW MHBECTUUMOHHM (hOHAOBE B
CbOTBETCTBME C YCTaBa, CbOTBETHO C NpasBuiaTa uim C yu4peauTenHUTe UM JOKYMEHTH;

5. n3bsarea KOHMAMKT Ha wHTepecu, a Korato He Moxe Aa 6bae u3berHat, Aa
yCTaHoBsiBa, Habniogasa n ynpasnsiBa, KakTo M Aa pa3KpuBa, ako ToBa € LenecbobpasHo,
CbLUEeCTBYBaLMTE KOHMIMKTN HA MHTEPECK, 3a [ia rapaHTMpa UHTEpecUTe U CrpaBeasimBoTo
TpeETUPaAHe Ha YynNpaBnsiBaHWTE aNTEPHAaTUBHU WHBECTUUMOHHM (QOHAOBE WU  TeXHUTE
NHBECTUTOPMU;

6. cnasBa BCUMYKWN perynaTopH/ M3NCKBaHWS NMPU OCbLLECTBABAHETO Ha AEMHOCTTa CU B
Hah-gobpusi MHTEpeC Ha YnpaBnsiBaHUTE aNTEPHATMBHW WHBECTMUMOHHM (POHAOBE, Ha
WNHBECTUTOPUTE M Ha na3sapa KaTo Lsso.

(2) NvueTto, KoeTo ynpaensiBa anTepHaTMBHU WHBECTUUMOHHW OHAOBE, TpeTupa
WNHBECTUTOPUTE BbLB BCEKM OT ynpasnsiBaHWTe (HhOHAOBE CripaBedsiMBO WU PaBHOMOCTaBEHO.
MpedepeHuManHo TpeTupaHe Ha MHBECTUTOP € AOMYyCTMMO CaMO ako TOBa e NnpeaBuAEHO B
yCTaBa, CbOTBETHO B MpaBwnata Win B APYruTe ydpeauTenHW AOKYMEHTU Ha CbOTBETHUS
anTepHaTUBEH MHBECTULMOHEH (OoHA.

(3) JInue, KoeTo ynpaensiBa anTepHaTUBHU MHBECTULMOHHM (POHAOBE U B NINLEH3a My €
BKJTIOYEHO MpefocTaBsHe Ha ycnyrute no yn. 198, an. 5, 7. 1, HAMa nNpaBo da MHBECTUpa
Lenus unn Yact oT noptdenna Ha KIMeHTa B AS0BE Ha anTepHaTUBHU WMHBECTULMOHHM
¢doHaoBe, KOMTO TO ynpasnsiea, 6e3 ga e nonyunno npeaBapuTenHoTo opobpeHue oT
K/IMeHTa.

(4) DONbAHUTENHN M3UCKBAHMSA BbB BpPb3Ka C M3MbAHEHMETO Ha an. 1 M3BbLH Te3w,
ycTtaHoBeHn ¢ [enermpaH pernameHT (EC) N2 231/2013, moxe pa 6baaT onpeneneHun c
Hapeaba.

Yn. 219. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 76 ot 2016
r., B cuna ot 30.09.2016 r.) (1) MNpun opraHM3MpaHe 1 U3MbJIHEHWE Ha AENHOCTTa CU IMLETO,
ynpaBnsBallo anTepHaTUBHU MHBECTULMOHHKU (POHAO0BE, € ATbXHO Aa:

1. w3rpaxpga W noaabpxa CcTabunHa W HAANEXHO [AOKYMEHTMpaHa BbTpellHa
opraHu3aumsi, ocurypsisawia npodecroHanHO M HEMPEeKbCHATO M3MbJHEHME Ha AEMHOCTTa
My, pa3npegensHe Ha OTrOBOPHOCTUTE, MNpeaoTBpaTsBaHe, YCTaHOBsIBaHe, HabnwaeHuve,
yrnpasfeHne 1 OnoBecTsBaHE Ha KOHMIMKT Ha MHTEpeCcH, ICHU JIMHUKU Ha OTYETHOCT, 06MeH
Ha MHdOpPMaUMa U KOHTpON;

2. pa3nonara C iCH/A U afeKBaTHU MeXaHU3MM 3a BbTPELLEH KOHTPOS;

3. npuema 1 npunara npasuna 3a JIMYHUTE CAENKN Ha yNpaBUTENHUTE U KOHTPOSHUTE
OpraHun Ha NNUETO, YNpaBnsBallo anTepHAaTUBHU MHBECTULMOHHU (DOHAOBE, Ha CIY>XUTENuTe
MY W Ha CBbp3aHUTE C TAX /MUA, KaKTO W npaBufia 3a WMHBECTMpPaHe Ha cobCTBeHuTe
CpeAcTBa Ha NNUETO, YNpaBsiBallo anTepHaTUBHU MHBECTULMOHHN (DOHAOBE;

4. pa3nonara ¢ MexXaHU3MM 3a KOHTPON U CUrypHOCT B obnactta Ha 0bpaboTBaHETO Ha
€NeKTPOHHU AaHHK;

5. pasnonara CbC CYETOBOAHA OpraHM3aumsi, OCUrypsiBalla CBOEBPEMEHHO, Mb/HO U
KOPEKTHO BOAEHe, NpeACTaBsiHe M CbXpaHsBaHE Ha CHETOBOAHATA OTYETHOCT;

6. pasrnonara no BCSKO BPeMe C HeOOXOAMMUTE YOBELLKN U TEXHUYECKM pecypcu, 3a Aa
ocurypu npodecMoHanHO M aBTOHOMHO YMpaBfieHNe Ha anTepHaTUBHUTE WMHBECTULMOHHU
¢oHaoBe;

/. W3roTBs M npunara npasuia 3a CbXpaHeHuWe Ha MHdopMaumsTa U 3a OTYETHOCT,
KOUTO fOa OocurypsiBaT MpocnefsiBaHe Ha BCsKa CAenka, CKlYeHa 3a CMeTKa Ha
ynpaefsiBaHUTE OT HEro anTepHaTUBHU MHBECTULMOHHM (POHAOBE, HaW-Manko MO OTHOLLEHWE
Ha UCTOpWsiTa Ha caenkaTta, CTOMHOCTTa M, CTPaHUTE MO Hesl, HEMHOTO ecTecTBO, BPEMETO U
MSICTOTO Ha CKJIlOYBaHe, KaKTO M Aanu e CKtoYeHa npu cnasBaHe Ha ycTaBa, CbOTBETHO Ha



npaBunaTa Ha anTepHaTUBHUS MHBECTUUMOHEH (DOHA M Ha AEWCTBalUMTE KbM MOMEHTA Ha
CK/I0YBAHE Ha caenkaTa HOPMAaTUBHWN NU3UCKBaHUSI.

8. (HoBa - [1B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) noaabp>xa opraHusaums 3a
pasrnexaaHe Ha NoCTbnuAn Xanbw.

(2) [OONMbAHUTENHW M3NCKBAHMS BbB Bpb3Ka C WM3MbJHEHMETO Ha an. 1 W3BLH
ycTaHoBeHuTe ¢ [enermpaH pernameHT (EC) N2 231/2013 moxe aa 6baat onpeaeneHu C
Hapeaba.

Yn. 219a. (Hos - B, 6p. 26 ot 2020 r.) (1) 3a nnueTo, ynpassiBallo anTepHaTUBHU
WMHBECTUUMOHHN (POHAO0BE, KOETO € MOMyYynno nuueHs npu ycnosusata Ha un. 201, ce
npunaraTt cboTBeTHO Yn. 105a n 1056.

(2) Tlpn wu3MbAHEHME Ha MNOAUTUKATA 3@ aHraXXMpaHOCT JIMUETO, YnpaBnsBallo
anTepHaTUBHN MHBECTMUMOHHK (POHAOBE, Cna3Ba pa3nopeabute Ha un. 219 n 220.

Yn. 220. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) JnueTo,
yrnpaBnsiBalo anTepHaTUBHW WMHBECTUUMOHHW (POHAOBE, NpeanpuemMa B CbOTBETCTBME C
OenervpaH pernameHT (EC) N2 231/2013 1 nucMeHuTe npasBuna v npoueaypu no un. 219,
an. 1, T. 1 BcMUkn HeobxoaMMmn MepKun 3a npeaoTepaTsiBaHe, YCTaHOBABaHe, HabnogeHne u
yrnpaBneHMe Ha KOH(MMKTU Ha MHTepecu, KOUTO Bb3HWKBAT MAW MOraT Aa Bb3HUKHAT npu
yMNpaBfeHMETO Ha anTepHAaTMBHU MHBECTULIMOHHM (DOHAOBE MEXAY:

1. nMueTo, KOETO ynpaensiBa anTepHATMBHU MHBECTULUMOHHW (hOHAOBE, BKIOUUTENHO
Y/IeHOBE Ha YNpPaBUTENTHUTE N KOHTPOSIHUTE My OpraHu, Apyru nvua, KouTto paboTaT 3a Hero
MM Ca CBbP3aHM C HEro vua, W ynpasnsiBaHUTE OT HEero anTepHaTUBHWU MHBECTULMOHHM
¢oHOOBE MNN HBECTUTOPUTE B THX;

2. ABa Uiy nose4ye anTepHaTMBHN UHBECTULUMOHHU (POHAOBE MM UHBECTUTOPUTE B TSIX;

3. anTepHaTMBEH WMHBECTUUMOHEH (DOHA WM HEFOBUTE MHBECTUTOPU U APYr KIMEHT Ha
NMLETO, YNpaBnsBallo anTepHaTUBHN MHBECTULMOHHN (POHAOBE;

4. anTepHaTMBEH UHBECTMUMOHEH (DOHA WM HEroBUTE MHBECTUTOPWU W yrpaBnsiBaHa OT
NMUETO,  YynNpaBnsBalWO  anTepHAaTUMBHU  MHBECTUUMOHHWM  (OHAOBE,  KONEKTUBHA
WMHBECTULUMOHHA CXeMa UNn MHBECTUTOPUTE B Ta3n CXeMa;

5. ABaMa K/IMEHTU Ha NMUETO, YNpaBnsBallo anTepHaTUBHU MHBECTULMOHHKU (POHAO0BE.

(2) Nnueto, ynpaBnsiBallo anTepHaTUBHM WMHBECTULUMOHHW (HOHAOBE, YCTaHOBSIBA B
nucMeHuTe npasuna wM npoueaypy no un. 219, an. 1, 7. 1 n npunara edeKTUBHA
OpPraHM3auMoHHU W AAMWHUCTPATUBHU MeEXaHU3MM 3a npeaoTBpaTsBaHe, YCTaHOBSBAHE,
HabnoaeHne v ynpasnieHre Ha KOHMIMKTU Ha MHTEpecK C Len Aa NpeaoTBpaTaT yBpexaaHe
Ha WHTEpecuTe Ha YrpaBnsBaHUTE anTepHAaTMBHM WHBECTUUMOHHM (OHAOBE U TEXHUTe
MHBECTUTOPU. Te3n MepKM BKJIKOYBAT Hal-MasKo:

1. vpeHTUdUUMpaHe Ha npouecuTe U AENHOCTUTE, KOUTO CrOpea XapakTepa WM,
NPUWIOXUMUTE U3UCKBaHWS wunu aobpute npodecnoHanHu craHaapTm Morat aa 6baat
CMSITAHM 3@ HECLBMECTMMU MOMEXAY CU MM CbBMECTHOTO OCbLUECTBSIBAHE HAa KOMTO MOXe
Ja poBeae A0 CUCTEMHM KOHMIMKTM Ha MHTEpecu, KaTo OpraHvM3auMOHHO ce Oocurypsisa
pa3aenHoOTO M3BbPLUBAHE Ha TaKuMBa NPOLECK U AEWHOCTH;

2. naeHTudmumMpaHe Ha nNpeanocTaBKu B OpraHu3auusTa, ynpaeneHUeTo, pecypcute U
ApyruTe yCnoBusSl BbB Bpb3Ka C M3BbpLUBAHE Ha AEMHOCTTa, KOUTO MOraT fa AoBedaTt Ao
CblLLECTBEHN KOH(IMKTM Ha MWHTEpecuM, M pasKpMBaHETO WM npea WMHBECTUTOPUTE B
ynpasnsiBaHUTE anTepHaTUBHU MHBECTULMOHHK (hOHAOBE;

3. pa3kpuBaHe npea MHBECTUTOPUTE Ha XapakKTepa U WM3TOYHMUMTE HA KOHMMKT Ha
WHTEpecK, KoraTo BbBEAEHUTE MEpKM 3a YCTaHOBSIBaHe, npeaoTBpaTsiBaHe, HabnioaeHue u
ynpaBneHve Ha KOHMIMKTUTE Ha WHTEpecn He rapaHTupaT B [OCTaTbyHa CTerneH
npeaoTBpaTABaHETO Ha YBPEXAAHETO Ha UHTEPEeCUTe Ha MHBECTUTOPUTE;

4. CKMOYBaHe Ha MUCMEH A0roBOp C OCHOBHUA WMHBECTULMOHEH MOCPeAHUK, YUUTO
ycnyrm we 6baart non3BaHM NpW M3MNb/HEHWE HA WHBECTUUMOHHATa MONMTUKA Ha
ynpaBefsiBaH anTepHaTUBEH MHBECTULUMOHEH (DOHA, B ClyYal Ye MMa TaKbB MHBECTULMOHEH
NOCPEAHUK;



5. gpyrm wmepkn, npegsuaeHn B [enernpaH pernameHT (EC) N° 231/2013 wnm
onpeaeneHu ¢ Hapeaba.

(3) NnueTo, ynpaensBaLlo anTepHaTUBHWU MHBECTMUMOHHM (hOHAOBE, N3bnpa OCHOBHUTE
WNHBECTULMOHHN MOCPeAHUUM, YMUTO ycniyrn we 6baaT non3BaHWM MNpU U3MbJHEHME Ha
WMHBECTUMUMOHHATA MOMUTMKA Ha YNpaBnsiBaH anTtepHaTMBeH WHBECTULUMOHEH ¢oHA, C
HeobxoaMMWUTE YMEHWs,, TpwXa W BHMMaHWe, npwunaraku [obpuTte npodecroHanHu
CTaHgapTtu. B gorosopa no an. 2, T. 4 ce onpeaensaT ycioBusiTa OTHOCHO MPEXBbPASHETO U
nocneaBawoTo MON3BaHE HA aKTMBUTE Ha aNTepHAaTUBHUS WHBECTUUMOHeH ¢oHA B
CbOTBETCTBME C YCTaBa, NpaBusaTa unu apyrute yupeautenHn JOKYMEHTU Ha yrnpaBnsBaHus
¢doHa. Konme oT poroBopa Ce MpefocTaBs Ha  Aeno3vTapss Ha  anTepHaTUMBHUS
NMHBECTUUMOHEH (hoHA.

Yn. 221. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Nnueto,
ynpasnsiBallo anTepHaTUBHM MHBECTULMOHHM (POHAOBE, MpMemMa 1 npuiara noaMTuka, Kosito
obxBalla BCUYKM (DOPMM Ha Bb3HarpaXkaeHus BbB Bpb3Ka C YNpaBAeHNETO Ha anTepHaTUBHU
WMHBECTUUMOHHN (pOHAOBE, KaTo 3annatu U apyrn GUHAHCOBM W/WKM MaTepuanHu CTUMYNu,
BK/IIOUMTENHO 0b6narn, CBbp3aHn C A0OPOBOSIHO MEHCUMOHHO W/WUNW 34pPaBHO OCUrypsiBaHe,
n3nnawaHn oT NMUETO, YNpPaBnsiBallo anTepHATUBHU WHBECTULMOHHU (DOHAOBE, U BCUYUKM
Bb3HaArpaXxaeHusl, W3niawaHn npsko OT YNpaBnAsiBaHW anTepHaTUBHU WHBECTULMOHHM
(oHAo0BE, BKNIOYMTENHO OTCPOYEHM Bb3HArpaXKAeHMs!, KaKTo 1 NPEXBbP/ISHE Ha AS10BE Mn
aKuMM OT ynpaBnsiBaHW anTepHAaTMBHW WHBECTMUMOHHM (DOHAOBE B MOM3a Ha cCnegHuTe
KaTeropuv nepcoHart:

1. cny>xutenute Ha pbKOBOAHU AJTbXXHOCTU;

2. CNY)XUTENUTE, YMSITO AEMHOCT € CBbP3aHa C NOEMaHe Ha PUCKOBE;

3. CNY>XUTEeNnuTe, N3MbAHSABALLM KOHTPOMHN (DYHKUNNK;

4. BCMYKM OpYyrn  CIAYXXUTENW, YMUTO Bb3HarpaXxaeHuss ca  CbU3MepuMuM  C
Bb3HarpakaeHnsTa Ha CNYXXUTENN Mo T. 1 U 2 1 YMUTO AEMHOCTU OKa3BaT B/IMSIHUE BbpPXY
pUCKOBMA NPOGUN Ha NMLETO, YNpPaBAsBallo anTepHAaTUBHN UHBECTMLUMOHHU (POHAOBE, MK
BbPXY pPMCKOBUS Npodun Ha yrnpasnsBaHUTE anTepHaTUBHU MHBECTULMOHHU (POHAO0BE.

(2) NMonutnkata no an. 1 Tpsabsa aa oTroBaps Ha ClneagHUTe U3NCKBaHWUSI, CbobpaseHn C
pa3Mepa W OpraHuM3auusaTta Ha fMUeTO, YNpaBAsBalO anTepPHAaTUBHU WMHBECTULMOHHM
(oHA0BE, KaKTO M C XapakTepa, 06xBaTa U CMIOXXHOCTTa Ha AEVNHOCTTa My:

1. CbOTBETCTBA HA NPUHUMNUTE 3@ pa3yMHO U eheKTUBHO ynpaBfeHne Ha pucka 1 aa ro
HacbpyaBa, KaKTO U [a He Hacbp4yaBa NMOEMAHETO Ha PUCKOBE, KOMTO He Ca CbobpaseHu C
pUCKOBUTE NPOgUNN, yCTasa, NpaBunaTta unu yupeamTesiHuTe AOKYMEHTU Ha ynpaBnsBaHUTe
anTepHaTMBHN UHBECTULUMOHHU (POHAOBE;

2. NonuTMKaTa 3a Bb3HarpaxkaeHusita CbOTBETCTBA Ha Bu3Hec cTpaTtervsaTa, uUenuTe,
LEHHOCTUTE M WHTEpecuTe Ha JIMUETO, YNPaBnsBawoO anTepHaTUBHU WHBECTULMOHHM
¢doHOOBE, W HaA YNpaBnsBaHWTE aNTEPHATMBHW WHBECTMUMOHHM OHAOBE WM Ha
WMHBECTUTOPUTE B TAX U BK/IKOYBA MEPKM 3a NpeaoTBpaTsaBaHe Ha KOHMIMKTUTE Ha UHTEepecy;

3. nvuaTa no an. 1, T. 3 nony4asaT Bb3HarpaxaeHne, cbobpazeHo C NOCTUrAHETO Ha
LenuTe, CBbP3aHn C MYHKUUMTE UM, HE3ABUCMMO OT Pe3yNTaTUTE Ha CEKTOPUTE Ha AEMHOCT,
KOWUTO Te3M NiMua KOHTponmpar;

4. Bb3Harpa)xaeHusaTa Ha nuuata no an. 1, T. 1, m3nbaHasawm gyHKumMmn B 0b6nactra Ha
YyNpaBleHWETO Ha pucka W CbOTBETCTBMETO, Ce€ KOHTPONMpAT MPSKO OT KOMMUTETa Mo
Bb3HarpaXxaeHvaTa;

5. KoraTo Bb3Harpa)xaeHneTo € 06Bbp3aHO C pe3ynTaTuTe OT AEMHOCTTa, HEroBMST 06
pa3Mep ce OCHOBaBa Ha KOMOWHaUMS OT OLeHKaTa 3a pe3ynTaTtuTe Ha OTAENHOTO /inue U Ha
OpPraHM3auUMoOHHOTO 3BE€HO, B KOeTo paboTu, WAM Ha CbOTBETHUS anTepHaTMBEH
NHBECTULUMOHEH (DOHA WM USNOCTHUTE pe3ynTaTh Ha JMLUETO, YynpaBnsBallo anTepHaTUMBHU
WHBECTULUMOHHM (DOHAOBE;

6. OLeHKaTa Ha MHAMBUAyanHUTE pesynTaTu ce U3BbpLUBa Bb3 OCHOBA Ha (PUHAHCOBU U
Hed1HAHCOBW NoKasaTenu;



/. OUEeHKaTa Ha pe3yntatuTe € 4acT OT oueHbyeH npouec, obxsalal, nepuos OT
HSIKOMIKO FOAMHK, Cbobpas3eHa C MKOHOMUYECKMS LUMKB/ Ha anTepPHAaTUBHUTE MHBECTULIMOHHM
¢oHaoBe, ynpaensaBaHu OT JIMLETO, YNPaBnsBawo anTepHaTUBHN MHBECTULMOHHM (POHAOBE,
3a [la ce rapaHTupa, Ye NpouechbT Ha OLeHKa ce OCHOBaBa Ha MO-AbJIrOCPOYHU pe3ynTaTu 1
ye (aKTUYECKOTO W3MnalWaHe Ha eneMeHTUTe OT Bb3HarpaxaeHneto, 06Bbp3aHuM C
pe3yntatuTe, Ce pa3CcpoyBa B Nepuod, KOMTO € cbobpaseH C nonuTuKaTta 3a o6paTHO
N3KynyBaHe Ha YrpaBnsBaHUTE anTepHaTUBHN WHBECTULMOHHU (OHAOBE W  TexHuTe
WHBECTULMOHHU PUCKOBE;

8. rapaHTMpaHO MPOMEHSIMBO Bb3HarpaXaeHue ce npefoctaBs Camo Mo M3K/oYeHue
Npyv Ha3HayaBaHe Ha HOBW CAYXWTENM W CaMO 3a MbpBaTa roawvHa, cneasalla
Ha3Ha4aBaHEeTo uM;

9. onpenens ce MNOAXOASAWOTO CbOTHOLIEHME MeXAy MOCTOSHHOTO M MPOMEHSIMBOTO
Bb3HarpaxxaeHve B 3aBUCMMOCT OT KaTeropusita nepcoHan U MakcumasiHa ropHa rpaHuua Ha
NMPOMEH/IMBOTO Bb3HarpaXxaeHnWe 3a BCAKa KaTeropusi MepcoHas, KaTo MOCTOSHHOTO
Bb3HarpaXxaeHne e B [OCTaTbyeH pasMep, npesBuvwasall AONYCTUMWUS MPOMEHNMB ASN Ha
Bb3HarpaXxaeHueTo, Taka 4Ye Aa € Bb3MOXHO MNpuiaraHeTo Ha rbBKaBa MoAMTMKA MO
OTHOLUEHME Ha MPOMEH/IMBUTE e/IEMEHTU Ha Bb3HarpaXxaAeHNeTOo, BKIIOUUTENHO Bb3MOXHOCT
TakvBa [a He ce u3nnawarT;

10. nnawaHuaTa, CBbp3aHM C MNpeacpoYHOTO MpekpaTsBaHe Ha AOroBop, OTpassiBaT
NMOCTUrHaTUTE B TEYEHNE Ha BPEMETO pe3ynTaTu U ca ornpeaeneHn no TakbB HauuH, Ye aa He
Ce HacbpyaBa HeyCcnexuT;

11. n3MepBaHeETO Ha pe3ynTaTuTe OT AEeMHOCTTa, M3MO0NA3BaHO 3a M34YMCIsIBAaHE Ha
NPOMEHSINBUTE e€NIeMEHTM Ha Bb3HArpaXXAeHWeTo WM CbBKYMHOCTUTE OT MNPOMEHINBU
efleMeHTN, BK/IYBA UANIOCTEH MEXaHU3bM 3a KOPeKUuMM C uen OT4YMTaHe Ha BCUYKMK
HacToAWM 1 6baeLm puUcKoBe;

12. B 3aBUCMMOCT OT MpaBHOOPraHM3auUMOHHATa CTPYKTypa Ha anTepHaTUBHUS
MHBECTULIMOHEH (DOHA M HErOBWUSA YCTaB, MpaBWia UM YUpeaUTENHN JOKYMEHTU Hal-Manko
50 Ha CTO OT NPOMEHNMBOTO Bb3HArpaxaeHwe ce CbCTOM OT AS/I0BE WAM aKuum OT
CbOTBETHMS! aNTEPHATUBEH MHBECTULMOHEH (POHA MM PAaBHOCTOMHM MpaBa Ha COHBCTBEHOCT,
WU MHCTPYMEHTK, CBbP3aHN C aKUUUTE, MW PABHOCTOMHM HEMAPUYHWU MHCTPYMEHTU, KaTo
TO3K npar Moxe Aa 6bae No-HUCBbK, ako ynpaBieHWETO Ha anTepHaTUBHUS UHBECTULMOHEH
¢oHAa npeacTaBnsiBa no-manko ot 50 Ha CTo oT 0bwms nopTdenn, ynpaBnseaH oOT JIMLETO,
ynpaBnsiBaliM antTepHaTMBHU UHBECTULMOHHM (POHAOBE;

13. iHCTpyMeHTUTe No T. 12 ca 06eKT Ha noaxoasiua noavTuKa 3a 3agbpXkaHe, Lensawa
NOCTUraHe Ha CbOTBETCTBME MeXAy CTUMYNIUTE WU UHTEpecuTe Ha JIMUETO, YnpasnsBallo
aNnTepHAaTUBHN MHBECTMUMOHHM (POHAOBE, M Ha ynpaBnsiBaHUTE TakmMBa (POHAOBE U TEXHUTE
NHBECTUTOPMU;

14. He no-manko oT 40 Ha CTO OT MPOMEHSIMBOTO Bb3HArpaXkaeHwe ce pa3cpouyBa 3a
nepvog C MWHMMaNHa MNPOABL/MKUTENHOCT OT TpM A0 5 roaMHm B 3aBUCMMOCT OT
NMKOHOMWUYECKMS LIMKB U MonuTMKaTa 3a obpaTHO M3KynyBaHe Ha AS/0Be OT CbOTBETHMS
anTepHaTMBeH WUHBECTMUMOHEH (POHA M CbOTBETCTBA HA €CTEeCTBOTO HA PUCKOBETE Ha TO3M
¢oHa; CpokbT MOXe aa 6bae Mo-KpaTbK OT TPU roAMHU, ako WMKOHOMWMYECKUAT LMKbBA Ha
¢oHAa e No-KpaTbK, KaTO Bb3HArpaXaeHMETO ce M3nnaLla NponopLMoHanHO BbB BPEMETO, a
npu 0COBeHO ronsiM pasMep Ha MPOMEHMBOTO Bb3HArpaXAeHWe M3MNallaHeTO Ha Hau-
Manko 60 Ha CTo OT CymaTa ce pa3Ccpo4sa;

15, NPpOMEHNMBOTO Bb3HArpaXkaeHue, BKIIOUYUTENHO pa3cpoyeHaTa 4vacT OT Hero, ce
n3nnawa eAMHCTBEHO ako € Cbobpas3eHo C UANOCTHOTO (PUMHAHCOBO CbCTOSIHME HA JSIMLETO,
ynpasnsiBallo anTepHaTUBHN MHBECTULMOHHN (POHAOBE, U € ONpaBAaHo OT rfefHa ToYka Ha
pe3ynTaTtuTe Ha NMLUETO Mo an. 1, opraHM3aLMOHHOTO 3BEHO, B KOETO paboTu, U CbOTBETHUSA
anTepHaTMBeH WHBECTUUMOHEH (QOHA, KaTO MNpU He3afoBONUTENHU WAWM  OTpULATENHU
(PUHaAHCOBM pe3ynTaT Ha NUUETO, YNpaBnsaBaLllo anTepHATUBHU MHBECTULMOHHM (hOHAOBE,
WM Ha CbOTBETHUS anTepHaTUBEH UHBECTULMOHEH (DOHA 0BLMAT pa3Mep Ha NPOMEHIMBOTO



Bb3HarpaxaeHve ce HaMansBa 3HAYMTEsSIHO, BK/IIOUYUTENIHO C HaMasnsiBaHE Ha TeKyLlwm
KOMMEeHcaunm, HaMansBaHe Ha CyMU, HAYUCIIEHM 3@ MMHAN Nepuoa, UIn Bb3CTaHOBSIBAHE Ha
BEYE HAYMC/IEHO Bb3HarpaxxaeHue;

16. nonuTMKaTa BbB Bpb3Ka C obe3eTeHns npy NeHcMoHMpaHe Tpsabea Aa CbOTBETCTBa
Ha 6u3Hec cTpaTerusita, UenuTe, LUEHHOCTHaTa CUCTEMa M AbJArOCPOYHUTE MHTEpecu Ha
NIMLETO, YNpaBisBawWo anTepHaTUBHU WMHBECTUUMOHHW (POHAOBE, W Ha YynpasnsiBaHUTE OT
Hero anTepHaTUBHM MHBECTULUMOHHW (POHAOBE, KaTO NPW HarnyckaHe Ha CyXuten npeam
NneHcMoHMpaHe obe3leTeHNeTo Mpu MEHCMOHMpPaAHE Ce 3aabpXka OT JIMUETO, YnpaBnsBallo
anTepHaTUBHN MHBECTULUMOHHM (DOHAOBE, noa opMata Ha MHCTPYMEHTM Mo T. 12 3a CpokK
neT roavHW, a Npu AOCTUraHe Ha MEHCMOHHA Bb3pacT OT CAyXuTen obe3weTeHneTo npu
NeHCcMoHMpaHe ce mannawa noa ¢dopMaTta Ha MHCTPYMEHTUM MO T. 12, KOUTO CNyXUTensT
HsIMa NpaBo Aa NpexBbpris 3a CPOK 5 roanHu;

17. cnyxuTenuTe ce 3aab/mKaBaT Aa He M3MOon3BaT JIMYHWU CTpaTernn 3a orpaHnyaBaHe
Ha puCKa WM 3acTpaxoBaHe, CBbpP3aHO C Bb3HaArpaXxaeHusta WM OTrOBOPHOCTTA, C uen
HaMmarnsiBaHe Ha PUCKOBO 06BBbp3aHUTe edeKTn BbpXYy Bb3HarpaXaeHWeTo UM, NpeaBuaeHn B
[IOroBOpUTE UM;

18. NPOMEHNMBOTO Bb3HarpaXxaeHue He ce m3nnawa nocpeacTBOM MHCTPYMEHTU WK
METOAM, KOUTO yNecHsIBaT 3a06uKansHeTo Ha nocoyeHnTe B T. 1 - 17 U3nCKBaHusl.

(3) Nonutnkata no an. 1 ce npuemMa OT ynpasBUTENHMA OpraH Ha NMLETO, ynpaBnsBaLlo
aNnTepPHATUBHU WHBECTULIMOHHM (DOHAOBE, KOMTO W3BbPLUBA NEpPUOAMYEH npernes Ha
MPUHLMMMTE 1 U OTroBaps 3a U3MbAHEHMETO UM. U3MbAHEHMETO Ha NOAUTUKATa no an. 1 ce
noasnara Ha-Manko BEAHBX FOAMLLIHO Ha LEHTPaNeH U HE3ABMCUM BBLTPELLEH Npernes.

(4) Jivue, ynpaBnssallo anTepHaTUBHU MHBECTUUMOHHM (DOHAOBE, KOETO € 3Ha4YMMO Mo
pasMep, OpraHu3auusi, ecTecTBOTO, 06xBaTa WM CINOXHOCTTA Ha AEMHOCTTa CUM WK Mo
pa3Mep Ha ynpaensiBaHUTE aNTepPHaTUBHU MHBECTUUMOHHWM (DOHAOBE, Cb3haBa KOMMUTET MO
Bb3HarpaXxaeHuaTa, YMUTO YSIeHOBE Ca Y/IEHOBE Ha YNpaBUTENHWUSI OpraH, Ha KOUTO He e
Bb3/I0)KEHO YMNpaBieHMETO. KOMUTETHLT MO Bb3HarpaXaeHusTa ce Cb3aaBa Mo HauYMH, KOWUTO
OCUrypsiBa U3BBLPLUBAHETO HA KOMMETEHTHA M HE3aBMCMMA MNpeLeHKa Ha nonutukata no asn.
1 ¥ NpaKkTMKUTE MO MpWNaraHeTo M, KakTo U Ha BbBeAEHUTE CTUMYNM 3a ynpaB/iEHUE Ha
pucka. KOMUTETLT MO Bb3HarpaXkaeHUsiTa OTroBapsi 3a MOArOTOBKATa Ha pelleHnsiTa Ha
yrnpaBUTENHUS OpraH OTHOCHO Bb3HarpaXaeHusTa, BKOYMTENHO 3@ OHE3W OT TAX, KOUTO
BUSAAT BbpPXY puUCKa W  YNpaBfieHMETO Ha JMUETO, YNpaBnsBallo anTepHaTUBHM
WMHBECTULUMOHHKN (POHAOBE, MK Ha YNpaBnsiBaHUTE anTepHaTUBHU MHBECTULMOHHM (hOHAOOBE.

(5) DOMbAHUTENHM U3UCKBaHMS OTHOCHO NpuiaraHata NoMUTUKa 3a Bb3HarpaxaeHusrta
moraT aa bbvaat onpeaeneHu ¢ Hapeaba.

Yn. 222, (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; usMm. n gon., 6p. 95
oT 2017 r., B cuna ot 01.01.2018 r.; mn3mM., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) (1)
Jlue, ynpaensiBawlo anTepHaTUBHU MHBECTULMOHHU (DOHAOBE, MOXE Aa CK/oYM AOroBOp C
TPEeTO nuue, C KOWTO Aa Aenernpa Ha ToBa TPETO JiMuE M3MbJIHEHUE Ha OnpeaeneHn CBou
yHKUMM, aKO Ca CnaseHu cregHuTe yCnoBus:

1. Bb3naraHeTo Ha PyHKLMN HA TPETO NMLe Ce Hanara OT 06eKTUBHM MPUYnHK;

2. penervpaHeto Ha GYHKUMM He e B CTeneH, B KOSITO NULETO, YNnpasrsiBallo
aNnTepHaTUBHN WHBECTMUMOHHM (POHAOBE, BeYye He MOXe Aa Ce CMsTa 3a TakoBa, MM no
HaunH, Ye pyHKUMUTE My [a ce CBeaaT CaMo A0 NpueMaHe v npeaaBaHe Ha MHdopMauums;

3. onpegensiHeTO Ha TPETOTO Nuue WM nocneasawmaT nperneg Ha usbopa My M Ha
N3MNbAHEHMETO Ha AenervpaHuTe Ha ToBa nmue ¢YHKUMM ce u3BbplBa C HeobxoaumuTe
YMEHUS, TpMXa M BHUMAHMWE, NpuiaraHe Ha Aobpute NpodecroHanHu CTaHAapTW, B HaWl-
[06pusi MHTEpeCc Ha anTepHaTMBHUTE WMHBECTUUMOHHM (OHAOBE, KOUTO Yrnpas/siBa, Ha
TEXHUTE MHBECTUTOPU WM Ha nasapa KaTo uso;

4. TpetoTO Nuue TpsbBa Aa pasnonara C OpraHv3auusl, TEXHUYECKM pecypcu W
KBaNMMUUMPaHN CRY>XUTENN, OCUTypsiBaluM W3Mb/IHEHWMETO Ha BBL3NOXKEHUTE (YHKUMM B
CbOTBETCTBME C U3NCKBAHUATA HA TO3W 3aKOH;



5. nuuaTa, KOUTO ynpaBnsBaT AEWMHOCTTa Ha TPETOTO SiMue, pasnonaraT ¢ gobpa
penyTauns U ONuT BbB Bb3/laraHaTta AeVHOCT Hal-Manko eHa roavHa;

6. (gon. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) korato ce penernpat
(pyHKUMM NO ynpaBneHne Ha nopTdenn unm no ynpasieHne Ha pucka, Te ce agenernpaT camo
Ha ApY>XeCTBa, KOUTO Ca JIMLEH3MPaHN UK Ca PErMCTpUpaHn 3a UEenNnTe Ha YrpaB/eHUETo
Ha aKTMBWM M NOANEXAT Ha HaA30p, WK, aKo TOBA YCOBME He MOXe Ada 6bae M3nbfHEHOo,
TpeToTo Nmue TpsbBa Aa 6bae ofobpeHO OT KoOMWUCMsTA MO MNpeasioXKeHWe Ha 3aMeCTHMK-
npeacenaTens;

7. KOraTo ce genernpat QyHKUMU NO yrnpasneHne Ha NopTdenn um no ynpasneHne Ha
puUCKa Ha APYXXeCTBO OT TpeTa AbpXasa, TpsbBa Aa € OCUrypeHo CbTPYAHWUYECTBOTO Mexay
KOMUCKSATa 1 OpraHa, OCbLUECTBSABALL HAA30p BbpXY TPETOTO MLE;

8. CKIYBaHETO Ha A0roBop C TpeTo nuvue He TpsbBa Aa Cb3gaBa Mpeykn 3a
e(heKTUBHOTO YMNpa)KHsiBaHe Ha HaA30pHUTE (YHKUMM Ha KOMUCMSITA MM Ha 3aMECTHMK-
npeacenatens, Kakto WM [a  Bb3MNpendTcTBa  YNpaBleHUMETO Ha  anTepHaTUBHUSA
MHBECTULUMOHEH (hOHA B Hal-A06bP MHTEPEC Ha MHBECTUTOPUTE;

9. [OroBOpbLT C TPeTo Nmue TpsbBa Aa CbabpXka pasnopeadv, AaBaluM Bb3MOXXHOCT Ha
NIMUETO, YNpaBnsBaLlo anTepHaTUBHU MHBECTULUMOHHU (DOHAOBE, Aa OCHLLECTBSABA MO BCAKO
BpeMe edeKTMBEH HaA30p BbpXy AEMHOCTTa Ha TPETOTO /MLE BbB BPb3Ka C M3Mb/IHEHWMETO
Ha CKIIOYEHMS [JOroBOp, BKIIOYMTENHO Aa NOSlyvyaBa NEPUOAMYHO W/WAM MpU MOWUCKBaHe
nHdopmauus ot ToBa nuue;

10. poroBopbT € TpeTo Nmue Tpsabsa Aa CbabpXxa pa3snopenbu, AaBaliy Bb3MOXHOCT Ha
NIMUETO, YNpaB/siBallo anTepHaTUBHW MHBECTUUMOHHM (DOHAOBE, Aa AaBa MO BCAKO BpeMme
[OMbNAHUTENHN YKa3aHUS Ha HacpelHata CTpaHa No JoroBopa W eAHOCTPaHHO fJa ro
npekpaTtaBa 6e3 npeansBecTve, KoraTo TOBa € B MHTEpPeC Ha MHBECTUTOPUTE.

(2) Ivue, ynpaBnsiBawo anTepHaTUBHU WHBECTUUMOHHM (OHAOBE, He MOXe Ja
penervpa (YHKUMW MO ynpaBneHWe Ha nopTdein wam No ynpaBneHWe Ha pucka Ha
[eno3vTaps Wan Ha NOAU3MbIHUTEN Ha Aeno3uTaps.

(3) Jvue, ynpaBnsiBawo anTepHaTMBHU WHBECTUUMOHHM (OHAOBE, He MOXe Ja
aenermpa GyHKUMM MO ynpaBieHWe Ha NopTdenn uam no ynpaBleHne Ha puUcka Ha TPEeTo
NMUE, YMMTO MHTEpeCcUM MoraT Aa NpoTMBOpeYaT Ha MHTepecuTe Ha SINUETO, YnpasnsiBallo
aNnTepHaTMBHN MHBECTULUMOHHW (OHAOBE, WM Ha WHBECTUTOPUTE B YMpaBnsiBaHUTe
anTepHaTMBHN  WHBECTMUMOHHM  (OHAOBE, OCBEH ako ToBa JSmue e OTAenuo
OpPraHM3auMoHHO W (YHKUMOHANHO W3MbHEHMETO Ha QYHKUMUTE MO YNpaBfieHue Ha
noptdenn unn no ynpaeneHMe Ha puUcka OT NPOLECUTE U AEUHOCTUTE, KOMTO TO U3MbIIHSBA
M KOMTO Ca WM €eBeHTyasrHO MoraT fAda 6baaT HecbBMeCTMMUM C Te3n (yHKUMK, |
KOH(PNMKTUTE Ha WHTEpecu, KOUTO MOraT [a Bb3HWKHAT, Ca CbOTBETHO YCTaHOBEHW,
ynpaBnsiBaHu, HabniogaBaHW W pasKpUTUM Ha  WHBECTUTOpUTE B  yNpaBisiBaHUTE
anTepHaTUBHN UHBECTMLMOHHM (POHAOBE.

(4) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; mn3m., 6p. 15 ot 2018 r., B
cuna ot 16.02.2018 r.) [enervpaHe Ha GyHKUMM HA TpPeTO NMue ce Aornycka, ako e
n3gageHo npeasapuTenHo oaobpeHve 3a ToBa OT KoMucusATa. KbM 3asBneHUETo 3a
n3gaBaHe Ha opfobpeHne ce npunarat CKIOYEHUST [AOroBop, [aHHW W OOKYMEHTH,
YAOCTOBEpSIBalLM Cra3BaHETO Ha WM3UCKBaHusTa no an. 1 u obocHosaBawy u3bopa Ha
KOHKPETHOTO TPETO Nuue, onpeaeneHun ¢ Hapeaba. Komucusta ce npomsHacsa no pega Ha ui.
203, an. 3 - 6.

(5) Tpeto nuue, Ha KoeTo ca penervpaHn GyHKUMM OT nuue, ynpasisBaLlo
aNnTepHaTUBHN MHBECTULMOHHN (POHAOBE, MOXeE MocneaBallo Aa Aenernpa efiHa win rnoseye
OT Te3n (YHKUMM, KAKTO M NMue, Ha KOeTo Te3n (yHKUMW ca Mocneagallo AenernpaHu,
MOXE AOMbJHUTENHO Aa Aenermpa HKos OT TSX, aKO Ca U3MbJIHEHM CiegHUTe YCIOoBUS:

1. nuueTo, ynpasnaBaLlo anTepHaTUBHU MHBECTULUMOHHN (DOHAOBE, € Aano CbrnacneTo
CU Npeav NocneaBaLloTo AenernpaHxe;

2. 3UCKBaHUATa Ha an. 1 n 4 ca cnaseHn CbOTBETHO.



(6) B cnyyanTe no an. 5 ce npunarat 1 orpaHuMyeHusaTa no an. 2 n 3.

(7) OenervpaHeTo Ha yHKUMM no an. 1 u nocneaBawloTo AenervpaHe no an. 5 He
ocBoboXaaBa NMUETO, YMNpaBfsBaWO anTepHaTMBHM  MHBECTUUMOHHM  ¢boHAOBE, OT
OTrOBOPHOCTT@ KbM YynpaBnsiBaHWUTE anTepHAaTUBHU WHBECTUUMOHHW (OHAOBE U TeEXHUTe
NHBECTUTOPM.

(8) INnueTto, ynpaenssawo anTepHaTMBHN UHBECTULUMOHHU (POHAOBE, U TPETOTO N1LE,
Ha KOEeTO Ca AenermpaHn (@yHKUMM CbrnacHo an. 1, ako To e M3BbLPLWMAO Mocneasallo
Bb3M1araHe Ha HAKOsl OT Te3n PYHKUMW, Hal-Manko BEAHBX FOAMLLHO M3BbLPLUBAT Npernes Ha
CKIIOYEHUTE IOrOBOPY 3@ Bb3/araHe Ha PyHKLMN N TAXHOTO U3MbIIHEHUE.

(9) OOMbAHUTENHN M3UCKBAHUS BbB Bpb3Ka C U3Mb/HEHMETO Ha an. 1 M3BBLH Te3w,
ycTtaHoBeHn ¢ [enervpaH pernameHT (EC) N2 231/2013, Moxe fga 6baaTt onpeaeneHun c
Hapeaba.

Yn. 223. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Jlue cuC
cefanvuie B TpeTa AbpXXaBa, YNpasisiBalo anTepHATUBHW MHBECTUUMOHHWM (pOHAOBE, 3a
koeTo Penybnuka bvnrapus e pecepeHTHa AbpXxaBa, TPsSbBa Aa MMa 3aKOHeH npeacTaBuTen
C MOCTOSIHEH afpec, ako e (U3NYecko nuue, WM CbC Ccefasuwie WM KIOH, ako e
IOPUAMYECKO NMLE, Ha TepuTopuaTa Ha Penybnuka Bbnrapusi, Upe3 KOWTO Ce OCbLLECTBSIBA
KOpecrnoHAeHUMsATa Mexay KOMUCMSITa W JIMUETO, YNpaBnsiBallo  anTepHaTUBHM
MHBECTULIMOHHM (DOHAOBE, MEXAy WHBECTUTOpUTE OT EBponenckusi Cblo3 B CbOTBETHUS
npeanaraH u/vnu ynpaensiBaH OT TOBa NMUE anTepHaTMBEH MHBECTULMOHEH OHA M TOBa
NMue, KaKTo M Mexay TOBa nuue M Apyrn nuua, C KOMTO TO MMa OTHOLLEHUSI BbB Bpb3Ka C
npegnaraHeTo uW/unu  yrnpaefeHNeTo Ha anTepHaTMBeH WHBECTUUMOHEH ¢OoHA Ha
TEpUTOPUSATA Ha AbpKaBa YseHKa.

(2) 3aKoHHUSAT npeacTaBuTen No an. 1 3aegHO C MUETO, KOETO NpeACTaBnsBa,
M3NbAHABa (YHKUMMTE MO CbOTBETCTBMETO, CBbP3aHM C AEWHOCTUTE MO YMNpaBfiEHUE U
npeanaraHe, M3BbpLUBaHM OT IMLETO OT TpeTaTa Abp)KaBa B CbOTBETCTBME C TO3M 3aKOH.
3aKOHHUAT npeacTaBuTen - usanyecko nvue, TpsbBa Aa pasnonara € KBanudukaums u
npogecMoHaneH OnNuT 3a M3MbJIHEHWE HA (YHKUMSATA MO U3peyeHue MbpBO, @ 3aKOHHUAT
npeacTaBuTen - IOPUAMYECKO NULE - CbC CAYXUTENUM C HeobxoammuTte KBanudukaums w
onuT. JOMb/HUTENHN N3UCKBAHUS! KbM 3aKOHHUSI MpeacTaBUTeN ce yCTaHoBsBaT C Hapeaba.

Yn. 224. (Hos - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M., 6p. 95 ot 2017
r., B cuna ot 01.01.2018 r.; u3Mm., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) (1) (U3m. -
OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) BCAKO pU3MYECKO MK IOpUANYECKO NnLe
WM N1ua, OEeNCTBalLM CbriacyBaHO, KOWTO Ca B3€NM peLleHne Aa NpuaobusTt npsiko unm
Henpsiko KeBanuduuMpaHo ydactve B nvue, YNpaBnsBawo anTepHaTUBHU WMHBECTULMOHHM
¢doHaoBe, TpsibBa Aa yBeaoOMSIT MMCMEHO KOMUcuaTa npean npuaobueaHeTo. M3nckBaHETO
Ha M3peyeHne MbpPBO Ce Mpunara M 3a BCAKO (PU3NYECKO UK IOPUANMYECKO Nvle U nuua,
[AENCTBaLUM CbracyBaHO, KOMTO Ca B3EMM PELLEHNE Aa YBENUYaT BMOCIeACTBUE MPSIKO UK
Henpsiko KBanMMUUMPaHOTO CU yyacTMe Taka, 4Ye TO Aa AOCTUrHE WM Aa MNpeMUHe
nparoBeTe OT eAHa neTa, eAHa TpeTa WM efHa BTOpa OT KanuTana wau OT rfacoBeTe B
obwoTo cbbpaHne Ha nvue, ynpaBnsiBawo anTepHaTUBHU WMHBECTUUMOHHW (OHAOBE, WM
Taka, 4Ye B pe3ynTaT Ha TOBa YBENMYEHME JSIMLUETO, YNpaBnsiBallo anTepHATUBHMU
WMHBECTUUMOHHWN (POHAOBE, Aa CTAHE TAXHO AbLUEPHO APY>XECTBO.

(2) (N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; usm., 6p. 15 ot 2018 r., B
cuna ot 16.02.2018 r.) Komucusta no npeanoxeHve Ha 3aMecTHUK-NpeaceaaTens U3sbpLuBa
OLEHKa Ha 3as1BeHOTO NpnaobusaHe no an. 1 npu CbOTBETHO NpwnaraHe Ha yn. 53 - 57 n un.
59 ot 3akoHa 3a naszapuTte Ha (MHAHCOBW MHCTPYMEHTW, KaTO CPOKbT MO 4un. 56, an. 1 ot
3akoHa 3a nasapute Ha (MHAHCOBM MHCTpyMeHTU e 30 paboTHM AHW, a no un. 56, an. 2 - 5
OT CbLUMS 3aKOH - 20 paboTHM AHM.

Yn. 225. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M. 1 gon., 6p. 95
oT 2017 r., B cuna ot 01.01.2018 r.) MpomMsaHa B gokyMeHTUTe no yn. 201, an. 2, T. 1, 6yksu
L noe" ce ponycka cnef oaobpeHve OT KOMUCKUATa MO MpeasioKeHWe Ha 3aMeCTHMK-



npeacenatens, 3a M34aBaHETO Ha KOETO Ce MoJaBa 3asiBiEHME, KbM KOETO ce npwnaraT
[AOKYMeHTK, onpeaeneHn ¢ Hapeaba. KomucmsaTa ce npomsHacs no pega Ha un. 203, an. 3 -
6.

Yn. 226. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 95 ot 2017
r., B cuna ot 01.01.2018 r.; gon., 6p. 102 ot 2019 r.) (Z) (don. - AB, 6p. 102 ot 2019 r.)
JlvueTo, ynpaensBaLlo anTepHaTUBHU MHBECTULMOHHM (DOHAOBE, € ANMbXHO A NpeacTaBn B
KOMUCKSATA roAuIUEeH OTYeT M3roTBEH CbrlaCHO M3NCKBaHMATa Ha MexayHapoaHuTe
CYETOBOAHM CTaHAapT! B CpokK A0 90 AHM OT 3aBbpLUBAHETO Ha (PUMHAHCOBATa roauHa CbC
CbabpXXaHue, onpeaeneHo ¢ Hapeaba.

(2) JvueTo, ynpaBnsBawo anTtepHaTMBHM MHBECTUUMOHHM (DOHAOBE, € ANbXKHO A3
npeacrtasm B Komucusita o 10-o uncno Ha Meceua, cneasall TpUMeceymeTo, CYETOBOAEH
H6anaHc 1 OT4YeT 3a MpuxoaMTe M pa3xoauTe KbM MOCnefHaTa AaTa Ha BCAKO TpuMeceuune,
KakTO W TpuMeceyeH OTYET 3a KanuTanoBaTa CUM afAEeKBaTHOCT W JIMKBUAHOCT CbC
CbAbpXXaHue, onpeaeneHo ¢ Hapeaba.

(3) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) MNpu KOHCTaTUpaHu
HEeMb/IHOTM W [PYrn HECLOTBETCTBUS C MU3NCKBAHWATA HaA 3aKOHa, BK/IIOYMTENIHO C
MexayHapoaHuTe CTaHAApTK 3a (PMHAHCOBW OTYETM, AOMYCHATN B OTYETUTE 3a KanuMTanosa
aeKBaTHOCT M JIMKBUAHOCT, KaKTO M BbB (DMHAHCOBUTE OTYETH, PErncTpu u Apyru
CYETOBOAHM JOKYMEHTM KOMUCKSITA M3Npalla CbobLleHMe 1 onpeaenst CPoK, B KOMTO JIMLIETO,
yNpaBnsiBalo anTepHaTUBHU WMHBECTUUMOHHM (POHAOBE, € AMBbXHO Aa MM OTCTpaHWu. YneH
203, an. 5 ce npunara CbOTBETHO.

(4) OguTOpbT Ha NMUETO, YNpaBnsiBalWO aNTEepHATMBHU WHBECTUUMOHHM OoHAOBE,
yBeaoMsiBa He3abaBHO KOMUCUSITA 3a BCSKO OBCTOATENCTBO, KOETO My € CTaHaslo U3BECTHO
Nnpyv W3BbPLWBAHE HAa OAWUT Ha /NMUETO, YNPaBnsSBaWO anTepHATUBHU WHBECTULMOHHU
¢oHAoBE, UM CBBP3AHO C HEro NnLe U KOETO CbCTaBsBa CbLUECTBEHO HApyLUeHWe Ha TO3M
3aKOH W/MNM Ha aKToBEeTe MO MNpWIaraHeTo My, WAM MOXe Ada nosnusie HebnaronpusaTHO
BbpXY OCbLIECTBABAHETO Ha AeMHOCTTa Ha JIMLUETO, YMpaBnsiBallo anTepHATUBHM
WMHBECTUUMOHHN (OHAOBE, WM NpeacTaBnsiBa OCHOBaHME 3a OTKa3 3a M3passiBaHe Ha
MHEHWE, OCHOBaHWe 3a Wu3passiBaHe Ha pe3epBM WM OCHOBaHWE 3a Wu3passiBaHe Ha
oTpuUaTeNHO MHeHue. B cnyyauTe no mspeyeHve MbPBO He Ce npunaraT OrpaHnyeHusTa 3a
pa3kpuBaHe Ha MHMOpMauus, NpeasuaeHU B 3aKOH, B MOA3aKOHOB HOPMAaTMBEH aKT MW B
[0rosop.

Yn. 227. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 102 ot
2019 r.) (1) JluueTto, ynpaBnsiBallo anTepHaTUBHU MHBECTUUMOHHW (POHAOBE, YBEAOMSIBA
KoMuCUSTa 3a:

1. OTKpUBAHE MK 3aKpUBAHE Ha KJIOH;

2. W3MeHeHVMe Ha HaWMMEHOBaHWETO, BMUCAaHO B M3AaAeHUS JNMLUEH3, KaKTo M 3a
N3MEHEHNe Ha CeaanuLLETO MK apeca Ha yrnpaB/eHue;

3. M3MeHeHMsl M [OOMb/IHEHUS B YCTaBa WAW APYXECTBEHMS [AOroBOp M B Apyrute
[OKYMEHTM, KOMUTO Ca MOCIYXXWIM KaTO OCHOBaHWE 3a M3[aBaHe Ha SMUeH3a Ha vueTo,
ynpaBnsiBaLlo anTepHaTMBHU UHBECTULUMOHHM (POHAOBE;

4. NpoMeHn B CbCTaBa Ha nvuata no un. 200;

5. nppyrn obcrositencTsa, onpeaeneHu ¢ Hapeaba.

(2) 3apbmkeHneTo no an. 1 ce u3nbaHsABa OT JIMUETO, YNPaBnsBallo anTepHaTUBHM
WMHBECTULUMOHHN (POHAOBE, B 7-AHEBEH CPOK OT B3EMAHETO Ha pEeLLEeHMETO, OT BHACSHETO MK
Y3HABaAHETO Ha M3MEHEHMETO MM AOMb/IHEHMETO, @ B Cy4auTe, KOrato 06CTOSTENCTBOTO
NOANEXWN HA BNUCBAHE B TbPrOBCKUS PErncTbp - OT BMUCBAHETO.

(3) (Uam. - OB, 6p. 102 ot 2019 r.) JiMueto, ynpasnsiBawo anTepHaTUBHU
NHBECTULMOHHN (POHAO0BE, YBeAOMSsIBa KOMUCUSITA 3@ BCSKO NpuaobusaHe mnu npexsbprsHe
Ha y4yacTve CbrnacHo 4i. 224 B CPOK eAVH AeH OT y3HaBaHEeTO M MNpeacTaBs B KOMUCUATA
kbM 30 oHM 1 31 gekeMBpK BCsKa roavMHa B 10-AHEBEH CPOK OT MOCOYEHUTE AaTu CMCHK Ha



muarta, KoMTOo NpuTexasaT MpsSKOo UK HENPSAKO KBaNnUUMpaHo yyacTne, KakTo U AaHHU 33
npuUTeXaBaHWUTE OT TAX racose B 06WOTo cbbpaHue.

Yn. 228. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.) (1) B cnydauTe, KOraTo B /IMLUEH3a Ha finLe, KOeTo yrnpasnsiBa
aNnTepHaTUBHN WHBECTMUMOHHU (POHAOBE, € BK/IOYEHO NPeaoCTaBsHE Ha YCiyrute no .
198, an. 5, T. 1, n nMueTo, ynpasBnsBawo anTepHaTUBHU MHBECTULMOHHM (POHOOBE, AbPXU
napu n/unu GUHaAHCOBU MHCTPYMEHTU Ha Te3M K/IMEHTM M MO Ta3u NpUYMHa 3a Hero Morar Aaa
Bb3HWKHAT 3aAb/HKEHUS KbM TSX, TO € ATbXHO Aa npaBu NapuyHM BHOCKM BbB PoHAa 3a
KOMMeHcMpaHe Ha MHBECTUTOPUTE MO Y. 77H, an. 2 OT 3aKoHa 3a nybnnM4yHOTO npeanaraHe
Ha UeHHM KHuwxa. Pasnopeabute Ha rnaea neta, pasgen IV oT 3akoHa 3a nybnmMyHOTO
npeanaraHe Ha LUEeHHW KHUXa ce npunaraT CbOTBETHO.

(2) (N3m. - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) 3a nuue, KOETo ynpasnsBea
anTepHaTMBHN WMHBECTUUMOHHKM (OHAOBE M npepocTasBs ycnyrn no un. 198, an. 5, ce
npunaraTt CbOTBETHO Y. 5, an. 4, un. 65,an. 1, 2,4wn5,un. 71, 72, 73, 76, 78, 79, 81, un.
82, an. 2, un. 86, 90, un. 91, an. 1, un. 92, un. 93, an. 1, 3, 4 u 5 n un. 94 ot 3akoHa 3a
nasapuTe Ha (PUHAHCOBN UHCTPYMEHTH.

Paspen 11
(Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013r.)
N3nckBaHuSA BbB Bpb3Ka C yNnpaB/siBAHUTE aJiTePHAaTUBHU

MHBECTULIMOHHM cboHaOBE

Yn. 229. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; usM. 1 gon., 6p. 22
oT 2015 r., B cuna ot 24.03.2015 r.; u3M. u gon., 6p. 95 ot 2017 r., B cuna ot 01.01.2018
r.; gon., 6p. 102 ot 2019 r.) (Z) (don. - OB, 6p. 22 ot 2015 r., B cuna ot 24.03.2015 r.)
JlnueTto, ynpaensBsawo anTepHaTUBHU MHBECTUUMOHHW (POHAOBE, NpUEMa W npunara SiCHU,
Mb/IHA U KOHKPETHM MUCMEHW MNpaBuna 3a YynpaBfeHWe Ha pucka C Len yCTaHOBSIBaHE,
n3MepBaHe, NOCTOSIHHO HabniogeHue, ynpaBnieHWe U KOHTPON BbB BCEKM MOMEHT Ha pucka
Ha BCSKa MHBECTULUMOHHA NO3MUMS U HErOBOTO B/IMSIHME BbpXy OOLMS pUCKOB Npodua Ha
BCEKWN yNpaBnsiBaH anTepHaTUBEH WHBECTMUMOHEH (OHA M Ha BCUYKW APYrM PUCKOBE, Ha
KOUTO € WU3MIOXEH MM Moxe Aa 6bae U3N0XKeH anTepHATUBHUAT WHBECTMUMOHEH doHAa M
KOUTO BAUSAST BbpPXY MHBECTUUMOHHATa My cTpaterus. [pu oueHsBaHe Ha KpeauTHOTO
KaQyeCTBO Ha aKTMBMTE Ha YNpaBnsiBaHUTE OT HEro anTepHaTUBHM MHBECTMUMOHHU (DOHAO0BE
nmueTo cbbupa 1M aHanmanpa BCska OTHOCMMa MHOpMauns, HeobxoamMma 3a U3BbPLUBAHETO
Ha Ta3W OLEHKa, KaTO He Ce JOBepsiBa €AMHCTBEHO M MEXAHWMYHO Ha KpeaWuTHWU PEUTUHIMW,
NMPUCbAEHM OT areHUuM 3a KpeauTeH penTuHr no yn. 3, naparpad 1, 6ykBa ,6" Ha
PernamenT (EO) N2 1060/2009 Ha EBponenckmns napnameHT u Ha CbBeTa oT 16 centemBpu
2009 r. OTHOCHO areHUMNTE 3a KPEAUTEH PENTUHT.

(2) Mpaeunata no an. 1 Tpabea ga ocurypsieart:

1. PYHKUMOHANHOTO M OPraHM3auMOHHOTO OTAENsIHE Ha PYHKUMUTE NO yrpaB/ieHne Ha
pucKa OT (PyHKUMWUTE MO yrpaBieHne Ha NOpTdEeNs 1 OT OCTaHaIMTE ONepaTUBHU YHKLMK,
BbB BpPb3Ka C OCbLUECTBABAHETO HA KOUTO MOraT Aa Bb3HMKHAT PUCKOBE 3a anTepHaTMBHUS
NMHBECTMUMOHEH (hOHA, Ype3 Cb3aaBaHe Ha NOCTOSIHHO 3BEHO 3a YNpaBfieHne Ha pUCKa;

2. NpaBWIHOTO YCTaHOBSIBAHE, M3MepBaHe, HabnwaeHwe, ynpasrieHue M KOHTPONA Ha
PUCKOBETE, CBbP3aHM C BCSKA WMHBECTULMOHHA MO3MUMS, M HA TAXHOTO BNUSHWE BbPXY
obwms puckoB Npodwn Ha BCEKM YNpaBnsiBaH anTepHaTUMBEH WHBECTUUMOHEH ¢OHA,
BK/TIOMUTENHO Ype3 M3MNOo3BaHe Ha NOAXOASLM NpoLeaypn 3a CTpec TeCTOBE;

3. onpegensiHeTo M CNa3BaHETO Ha MAKCMMASTHO HMBO HA NIMBBLPUAK, MPUNOXKMMO MpU
yrnpaBneHMeTo Ha CbOTBETHUS anTepHaTUBEeH WHBECTUUMOHEH (OHA, M Ha MpaBOTO 3a
MOBTOPHO M3Mon3BaHe Ha obesneyeHne, KOETo Moxe Aa 6bae NpeaoCcTaBeHO BbB Bpb3Ka C
WHBECTUUMOHHM NO3UUMM C M3MON3BaHE Ha JIMBLPUK, KATO Ce OTyuTaT BUABLT Ha
aNnTepHaTUBHUS MHBECTULUMOHEH (DOHA, MHBECTUUMOHHATa My CTpaTerusi, U3TOYHUUUTE Ha
N3MON3BaHMS NNBBPUIK, BCUYKN APYTN BPB3KU U OTHOLIEHUS C UHCTUTYLMKU Ha DMHAHCOBUS



nasap, KOMTO MoraT Aa nopoasT CUCTEMEH pUCK, HeobxoaMMOCTTa OT OrpaHvMyaBaHe Ha
€eKCno3numsaTa KbM BCsIKa HacpelyHa CTpaHa, CTeneHTa Ha 06e3neyeHoCT Npu U3nos3BaHe Ha
NMBBPUIXK, CbOTHOLIEHMETO MeXAY aKTMBM M nacveK, MalabbT, xapakTepbT M 06eMbT Ha
AENHOCTTAa Ha JIMUETO, YNpaBsBallOo aNnTepPHATMBHW WHBECTMUMOHHM (OHAOBE, Ha
CbOTBETHUTE Na3apu.

(3) NvueTo, ynpaenaBawo anTepHaTMBHU MHBECTULMOHHU (DOHAO0BE, NPU MHBECTUPaHe
Ha aKTUBMTE Ha YnpasfsBaH aNTepHaTUBEH MHBECTULMOHEH (POHA:

1. cna3sBa WHBECTMUMOHHATa CTpaTerusi, LuUenMTe W puUcKoBus npodun  Ha
anTepHaTUBHUSA UHBECTULMOHEH (POHA;

2. npunara yctaHoBeHu B npaswiata no an. 1 AocTaTbyHM W afeKBaTHU npoueaypu 3a
KOMM/IeKCHa NpOBepPKa Ha XapakTepa M CTeneHTa Ha PUCKOBETE, HA KOWUTO aNnTepHATUBHUAT
MHBECTUUMOHEH GoHA MOXe faa 6bae M3MOXKEeH Npu U3BbPLIBAaHE Ha CbOTBETHATA
WHBECTUUMS, W B/IMSHMETO HA Te3N PUCKOBE BbPXY WHBECTUUMOHHATa CTpaTerns Ha
anTepHaTUBHUS MHBECTULMOHEH (POHA;

3. ocurypsiBa MNOCTOSIHHO HabnwaeHve W npeoueHKa Ha PUCKOBETE, Ha KOUTO
aNTEepHAaTUBHUAT MHBECTUUMOHEH (oHA Moxe aa 6bae M3N0XKeH BbB Bpb3Ka C BCSKa
WMHBECTUUMOHHA NO3UUMs M B pe3ynTaT Ha KOMObuMHaumsita OT noBeye WAM OT BCUYUKM
NHBECTULMOHHWN NO3MLUN;

4. ynpaBnsisa MAEHTUDUUUPAHUTE PUCKOBE MO HaYMH A OCUrypu, 4Ye PUCKOBUAT
npogua Ha anTepHaTUBHUS MHBECTUUMOHEH (hOHA OTroBapsi Ha pasMepa WM CTPyKTypaTa Ha
noptdeina, Ha MHBECTULIMOHHUTE CTpaTeErMn M LenuTe Ha ¢GoHAa, 3a/IOKEHN B YCTaBa, B
npasunarta uavM B Apyrn yupeauTesiHn AOKYMEHTU, NpoCcrneKkTa n AOKYMEHTUTE BbB BPpb3ka C
npeanaraHeTo Ha anTepHaTUBHUS MHBECTULMOHEH OHA.

(4) IvueTo, ynpaBnsBallO0 aNnTEPHATUBHU WHBECTULMOHHM (DOHAOBE, Hal-Manko
BEAHBX MOAMILIHO M3BbpLUBA OLEHKA Ha BbBeAeHWTe C npaswnata no an. 1 cuctemu 3a
yrnpaBfieHWe Ha pucka M TAXHOTO (YHKUMOHMpAHe, KaTo npu HeobxoaMMoCT npuema
NPOMEHN B Te3n Npaswuna.

(5) MU3m. n pgon. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) lMpomsHa B
npasunata no an. 1 ce pgonycka cnen ofgobpeHve OT KOMUCMATa MO MNpeasoXeHwe Ha
3aMeCTHUK-NpeaceaaTens, 3a M3gaBaHETO Ha KOETO Ce noaaBa 3asiBfieHMe, KbM KOEeTO ce
npunarat AOKYMeHTW, orpefeneHn B Hapeaba. Komucusta ce npousHaca no pega Ha 4.
203, an. 3 - 6.

(6) (Hoea - OB, 6p. 22 ot 2015 r., B cuna ot 24.03.2015 r.; n3m., 6p. 95 ot 2017 r., B
cuna ot 01.01.2018 r.) MNpu npeueHkaTa 3a CNa3BaHETO HA M3MCKBaHWSATa Mo an. 1 n Ha
a1eKBaTHOCTTa Ha M3Mon3BaHUTe OT SINLETO, YNPaBnsBalo anTepHATUBHU UHBECTULMOHHM
¢doHOOBE, MeTOAM 3a KpeauTHA OLEHKa KOMUCMATa OTYMTa €ecTecTBoTO, Mawaba u
CNOXHOCTTA Ha [EMHOCTMTE Ha aNTEepHATMBHUS WHBECTUUMOHEH OHA, OLeHsiBa
M3MON3BAHETO Ha MO30BaBaHWSl Ha KPEAUTHW PEWTUHIM U NpU HEOBXOAMMOCT npeanpuemMa
[JEVCTBUSI 3@ OrpaHM4YaBaHe Ha [AOBEPSBAHETO €AMHCTBEHO M MEXAHWYHO Ha KpeauTHUTE
PEATUHI L.

(7) (MpegnwHa an. 6 - B, 6p. 22 ot 2015 r., B cuna ot 24.03.2015 r.) JonbaHUTENHN
M3NCKBaHUSI BbB BpPb3Ka C MNpaBunata, OpraHu3auusita, cCUCTeEMUTE W npouecuTe 3a
ynpaB/ieHne Ha pucka U3BbH Te3u, yCTaHoBeHu ¢ [enermpaH pernameHT (EC) N2 231/2013,
Moxe aa 6baaT onpeaeneHu ¢ Hapeaba.

(8) (Hoea - OB, 6p. 102 ot 2019 r.) ObwuTte pedepeHTHM napamMeTpu 3a CLueHapunTe,
M3NoN3BaHM MNpu CTpeC TeCTOBETEe, KOUTO Ce WM3BbpLBAT B CbOTBETCTBME C 4n. 28 OT
Pernament (EC) 2017/1131, Ha anTepHaTMBEH WHBECTUUMOHEH (DOHA, KOMTO e ¢hoHA Ha
napu4Hus nasap, ce onpeaensit ¢ Hacokute Ha EOLKI no un. 28, naparpad 7 ot PernameHt
(EC) 2017/1131, 3a KOUTO KOMUCUSITA € B3eNa peLleHne 3a npuiaraHeTo UM CbrnacHo Y.
13, an. 1, T. 26 oT 3akoHa 3a KomucuaTa 3a (PUHAHCOB HAA30p, KaTO AOMbIAHUTENHM
N3MCKBaHMS MoraT Aa ce NpeasuasT B Hapeaba.



Yn. 230. (Hos - AB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Nnueto,
ynpaBnsiBalWo  anTepHaTUBHM  WMHBECTUUMOHHWM  (OHAOBE, 3@ BCEKM YynpasisiBaH
anTepHaTUBEH MHBECTULUMOHEH (POHA, pa3fiMyeH OT afiTepHATMBEH MHBECTULMOHEH (hOHA OT
3aTBOPEH TUM, KOMTO HEe M3MO0N3Ba MBLPUIK, MPUEMA U Npuara siCHU, Mb/IHA U KOHKPETHU
NMUCMEHM npaBwia 3a YMpaB/fieHWe Ha JIMKBMAHOCTTA C Len YCTaHOBSBAHE, W3MepBaHe,
HabnogeHne, ynpaBneHMe M KOHTPOST Ha pucka MO OTHOLWEHME Ha JIMKBMAHOCTTA Ha
aNTEepHaTUBHWUS MHBECTULMOHEH (POHA M OCUIypsiBaHE Ha CbOTBETCTBME MeXAY SIMKBUAHMWS
Npodun Ha MHBECTULMUTE U 3a4b/HKEHNSATA Ha PoHAa.

(2) JIvueto, ynpaBnsiBao anTepHaTUBHW WHBECTULMOHHM (OHAOBE, MpoBexaa C
yecToTa, cbobpaseHa C XapaKTePUCTUKUTE Ha YNpaB/siBaHUS anTepHaTMBEH UHBECTULIMOHEH
(oHA, cTpec TecToBe Npu 06UYaNHK U NPU U3BBHPEAHW YCIOBWSI, CBbP3aHU C IMKBMAHOCTTA,
KOUTO My fAaBaT Bb3MOXHOCT [a OUEeHW M Habnopasa NMKBUAHUS PUCK Ha YynpassiBaHWs
¢oHA.

(3) Jvueto, ynpaBnsiBawoO aNnTEPHATUBHW WHBECTUUMOHHW (OHAOBE, 3@ BCEKU
yrnpaBnsiBaH anTepHaTMBeH WHBECTUUMOHEH OHA OcurypsiBa MnocneaoBaTeNHOCT  Ha
NHBECTULMOHHATa CTpaTerusl, MIMKBUAHUS Npodua n NoanTMkaTa Ha 06paTHO M3KynyBaHe Ha
doHaa.

(4) DonbAHUTENHM U3UCKBaHUS! BbB BPb3Ka C NpaBunaTta, OpraHvM3aumsaTa, CucTeMuTe m
npouecuTe 3a ynpaBfieHVWe Ha JMKBUMAHOCTTA W3BbH Te3n, yCcTaHoBeHM C [enermpad
pernameHT (EC) N2 231/2013, Mmoxe aa 6baaT onpeaenenn ¢ Hapeaba.

Yn. 231. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; nsm. n gon., 6p. 21
or 2021 r.) (1) (MpeguweH TeKCT Ha un. 231, uam. - OB, 6p. 21 ot 2021 r.) Jlvue,
yrNpaBnsiBalo anTepHaTUBHU MHBECTUUMOHHM (POHAOBE, MOXE Aa MHBECTUPa aKTUBUTE Ha
ynpaBnsiBaH OT HEro anTepHaTMBEH WHBECTMUMOHEH (OHA B CEKIOPUTM3ALMOHHM MO3MLMK
caMo Npw cnassaHe usnckeaHusaTa Ha PernameHT (EC) 2017/2402.:

(2) (HoBa - OB, 6p. 21 ot 2021 r.) Korato nuue, ynpasnsiBawo anTepHaTUBHM
WMHBECTUUMOHHN (POHAOBE, UMa CEeKpUTU3Mpalla No3vuMsl M CEeKIopuUTM3auMaTa Beye He
OTroBapst Ha wu3ucKBaHusTa, npeasuaeHu B PernameHnt (EC) 2017/2402, TO cneasa pAa
[AEeNCTBa B HaW-40OpuUs MHTEpeC Ha MWHBECTUTOpPUTE W Aa NpearnpueMe AeNCTsusi Mo
npuBexaaHe B CbOTBETCTBME C U3NCKBAHUSTA Ha perfnameHTa, Korato e Heobxoanmo.

Yn. 232. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M. 1 gon., 6p. 95
oT 2017 r., B cuna ot 01.01.2018 r.; u3m., 6p. 16 ot 2022 r.) (1) (U3m. u gon. - [B, 6p. 95
ot 2017 r., B cuna ot 01.01.2018 r.; u3m., 6p. 16 oT 2022 r.) JlMueto, ynpasnssaLlio
anTepHaTMBHN  WHBECTUMUMOHHM  (POHAOBE, 3@ BCeKM YMpaBisiBaH anTepHaTMBEH
NMHBECTUUMOHEH (DOHA NpuemMa v npunara siCHW, Mb/IHWU U KOHKPETHU MUCMEHW Npasuna C uen
M3BbPLBAHE HA TOYHA W HE3aBMCMMA OLIEHKA Ha aKTMBUTE W 3a M3YUC/ISIBAHE HETHaTa
CTOMHOCT Ha aKTUBWTE Ha eauH ASN WK akums Ha ¢GoHaa B CbOTBETCTBME C MPUIOXKUMOTO
3aKOHOAATENCTBO Ha [AbpXaBaTa, B KOATO € YCTAHOBEH CbOTBETHUAT aNnTepHATUBEH
WMHBECTMUMOHEH (OHA, U C yCTaBa, NpaBwunata UM Apyrute My ydpeautenHu AOKYMEHTW.
lNpoMeHuTe B npaBwiata MO WM3peyeHue MbpBO Ha aNTepHAaTUBHUTE WHBECTULMOHHM
¢oHaoBe, ycTtaHoBeHu B Penybnuka bbnrapus, noanexart Ha npeasaputenHo oaobpeHune ot
KOMUCUSITA MO MNpeasioKeHne Ha 3aMeCTHUK-NpeaceaaTtensi, KOsSiTO Ce Mpou3Hacs no
NnoAaAeHOTo 3asaB/eHMe 3a M3aaBaHe Ha oaobpeHne no peaa Ha yn. 203, an. 3 - 6.

(2) OueHsiIBaHeTO Ha aKTMBUTE HA anTepHATMBHUSA MHBECTULMOHEH (hOHA Ce U3BbPLUBA
OT NIMLETO, YNpaBsBallo anTepHaTUBHUS MHBECTULUMOHEH (DOHA, MW OT BBHLLEH OLEHUTEN
- (OU3NYECKO MNN OPUANYECKO NULE, He3aBMCMMO OT (oHAa, OT NMUETO, YNpaBnsiBallo
¢oHaa, 1 oT cBbP3aHO € PoHAA UK C NIMLETO, YNpaBnsaBeallo goHaa, nuue.

(3) B cnyyait ye oueHsiBaHE Ha aKTMBUTE Ha anTepPHATMBHWUS MHBECTULIMOHEH (DOHA ce
M3BbPLUBA OT SIMLETO, KOETO MO YMpaBfsBa, U3Mb/HEHWMETO Ha (YHKUMSATA MO OLEeHsIBaHe
TpsibBa Aa € OpraHn3aumMoHHO U (PYHKUMOHANHO OTAENEHO OT M3Mb/HEHMETO Ha (yHKUMUTE
no ynpaefieHve Ha NopTdenn u B YCTAaHOBEHUTE B NpuiaraHUTe OT JIMLETO, YNpaBnsiBaLlo
anTepHaTUBHWUS MHBECTULUMOHEH (POHA, NpaBwia, BKIKYUTENHO B NpuiaraHaTta noantuka 3a



Bb3HarpaxxaeHusTa, ca BbBeAEHW MepKM 3a OrpaHuyaBaHe KOHMMKTUTE Ha MHTepecu u
npeaoTBpaTsBaHe Ha HEMNPaBOMEPHO BAUSIHUE BbPXY CAYXUTENUTE, M3MbJHABALM Te3n
dyHKUMN.

(4) B cnyyan ye oueHsIBaHETO Ha aKTUBWUTE Ha anTepHATUBHUS MHBECTULMOHEH (hOHA
Ce M3BbpLUBA OT BbHLUHO fnue, TpsibBa Aa ca CraseHun cnegHUTe U3UCKBaHWUS:

1. BbHWHUAT OLEHUTEN OCbLUECTBSIBA AEMHOCTTA Bb3 OCHOBA Ha NpeaBuAeHa B 3aKOH
3ab/mKuUTENHA NpodecnoHanHa perucTpauus uamM Bb3 OCHOBa Ha HOPMATMBHO YCTaHOBEHU
npaswia Wav npasuna 3a npodecnoHanHo noBeaeHue;

2. Hanvue ca 06eKTMBHO YCTAaHOBMMW rapaHumny, Ye BbHLHUAT OLEHUTEN € B CbCTOSIHME
[a U3Mb/iHABaA eeKTUBHO (DYHKUMSATA NO OLEHsiIBaHe B CbOTBETCTBME C M3NCKBAHUATA Ha arl.
1-3unan.5-11;

3. cnaseHu ca U3MCKBaHUATA Ha Y. 222, an. 1, 2 u 3 v Ha [enerupaH pernameHT (EC)
N2 231/2013.

(5) Ivue, ynpaBnsiBawo anTepHaTMBHM WHBECTUUMOHHM (OHAOBE, He MOXe Ja
Bb3N0XN (YHKUMATA NO OUEeHsIBAaHE Ha aKTUMBMTE Ha YNpaBnsiBaH anTepHaTMBEH
WMHBECTUUMOHEH (hOHA Ha HeroBus [eno3vTap, OCBEeH ako [Aeno3uTapsaT € OTAenun
OpPraHM3auMoHHO U (YHKUMOHANHO M3MbJHEHNETO Ha (PYHKUMMTE CUM KaTo Aeno3uTap oT
N3MbAHEHMETO Ha (PYHKUMMTE Ha OLEHUTEN U KOHMMKTUTE Ha MHTEpecn, KOMTO MoraT Ada
Bb3HMKHAT, Ca CbOTBETHO YCTAaHOBEHW, YrpasnsBaHW, HabnwgasaHW W pasKpuUTM Ha
WMHBECTUTOPUTE B aNITEPHATUBHUS MHBECTULIMOHEH (POHA.

(6) (Oon. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) JenervpaHe Ha pyHKUMATa
Mo OLEeHsIBaHe Ha BbHLUEH OLEeHUTeN ce AoMyCKa Npu CnasBaHe n3nMcKBaHusATa Ha [enernpaH
pernameHT (EC) N2 231/2013 u ako e u3gageHo npeasaputenHo oaobpeHve 3a ToBa OT
KOMMCUSITA NO NpeanoXeHne Ha 3aMeCTHUK-NpeaceaaTens npu ycnosusta Ha yn. 222, an. 4.
KbM 3asBneHVeTO 3a wu3gaBaHe Ha oaobpeHne [AOMbAHUTENHO Ce npunaraT AaHHU W©
[AOKYMEHTW, YAOCTOBEPSIBALLM CNAa3BaHETO Ha M3MCKBAHUATA Ha an. 4.

(7) HazHauyeHnST BbHLUEH OLEHUTEN He MOXe da aenernpa yHKuMsiTa no oueHsiBaHe
Ha TpeTo nuue.

(8) OueHsiBaHETO Ha aKTMBUTE Ha aNTepHATUBHUS WHBECTULMOHEH ¢OoHA W
N34YNCNABAHETO Ha HETHATA CTOMHOCT Ha aKTUMBMTE Ha eAuH ASN WK akumsl Ce M3BbpLLUBa Bb3
OCHOBa Ha 06eKTUBHM KpUTEPMM U MNpU CrasBaHe Ha NpoueaypuTe, yCTaHOBEHW B nNpaBuiaTta
no an. 1 n B NpUIOXKMMOTO 3aKOHOAATENCTBO, C MOsaraHe Ha Ab/DKMMaTa rpuxa u cbC
cnegHaTta 4yecroTa:

1. 3a anTepHaTMBEH WHBECTUUMOHEH (DOHA OT 3aTBOPEH TUM - Hal-ManKo BEAHbLX
roavWwHoO, a 3a TakbB OHA, 3a kKoNTo Penybnvka bbnrapusa e gbp)kaBa YneHKa no Npousxoz
- BEAHBbX Ha TpY Mecela, KakTo 1 Npu yBennyaBaHe MAn HaMmansiBaHe Ha Kanutana;

2. 3a anTepHaTUBEH MHBECTULUMOHEH (DOHA OT OTBOPEH TUIM - C YECTOTa, KOSITO OTroBaps
Ha NoNMTUKaTa 3a eMuTMpaHe 1 0bpaTHO U3KynyBaHe Ha oHAA M e noaxoasia cbobpasHo
NPUTEXaBaHWUTE OT HEr0 aKTUBM.

(9) Nvueto, ynpaBnsiBaWoO anTepHaTUBHW WHBECTUUMOHHM ¢QoHAOoBe, 06sBsBa B
KOMUCUSITA M CbobLlaBa Ha WMHBECTUTOPUTE MO MOAXOASLW, Ha4yuH, onpeaenieH B yCTaBsa, B
npasunata WM B Apyrute ydypeauTenHW aKToBe Ha YnNpaBnsiBaHWS anTepHaTMBEH
MHBECTUUMOHEH doHA, MHGOpMauns 3a onpeaeneHaTa HETHa CTOMHOCT Ha aKTMBWUTE Ha
€AVH OSN WM aKuMsl Ha anTepHaTUBHUS MHBECTUMUMOHEH (DOHA Hal-KbCHO B A€HS, cneaBally
N34YNCNSIBAHETO Ha Ta3n CTOMHOCT.

(10) Nuueto, ynpaensiBalo anTepHaTUBHM WMHBECTULMOHHM (OHAOBE, OTroBaps 3a
TOYHaTa OUEHKa Ha aKTMBUTE Ha yrpaBnsiBaHUTE anTepHaTUBHU MHBECTULMOHHM (DOHAOBE,
M34MNCNABAHETO Ha HETHaTa CTOMHOCT Ha akTuBWUTe U NybaukyBaHeTo M. OTroBOpHOCTTa No
n3peyeHne MbpBO HE Ce OrpaHu4aBa Mpu Bb3faraHe Ha QyHKUMsTa MO OueHsiBaHe Ha
BbHIWEH oOueHuTen. BbHWHMAT oueHuTen OTroBapsi npea  MUETO,  YnpaBnsBallo
anTepHaTUBHW WMHBECTMUMOHHM (OHAOBE, 3a BCAKa MpeTbprsHa OT ToBa nuue 3aryba



BC/IEACTBME HA HeM3MNb/IHEHWE HA 3a4b/DKEHUATA Ha BbHLHWS OUeHWUTeN, 3a KOEeTo
NoCNeaHUsT OTroBaps.

(11) [onbnHWUTENHM W3UCKBaHWSI BbB Bpb3Ka C OLEHSABAaHETO Ha aKTUBUTeE W
M34nMCnsBaHe HeTHaTa CTOMHOCT Ha aKTMBMTE M3BbH Te3M, YCTaHOBeHM C [enernpaH
pernameHT (EC) N2 231/2013, ce onpenensit ¢ Hapeaba.

Yn. 233. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3Mm. n gon., 6p. 95
oT 2017 r., B cuna ot 01.01.2018 r.; n3m., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; gon.,
6p. 16 ot 2022 r.) (1) JluueTo, ynpasnsiBawo anTepHaTUBHWU MHBECTULUMOHHM (OHAOBE, 3a
BCEKWN YNpaBnsiBaH anTepHaTMBEH WMHBECTUUMOHEH (DOHZA CKMoYBa AOroBOp C Aeno3wuTtap,
KOMTO:

1. CbXxpaHsiBa NpuUTeXaBaHWUTE OT aNTepHATUBHUS MHBECTULMOHEH (POHA, BKIOYMTENHO
ype3 [AEeMCTBALLOTO 3a HEero svue, ynpasnsiBallo anTepPHATMBHW MHBECTUMLUMOHHKU (oHAOoBE,
aKTUBM, KaKTo cneaBa:

a) 6esHannyHuTe PUHAHCOBN MHCTPYMEHTU Ce BMMCBAT B AeNO3MTapHa MHCTUTYLUUS KbM
NOACMETKA Ha Aeno3uTapsl, KaTo Aeno3uTapsT BOAU TE3U MHCTPYMEHTM MO OTAENHU CMETKH,
OTKPUTU Ha MMETO Ha aNTepHaTUBHUSA MHBECTULUMOHEH (DOHA MNWM Ha NULETO, YNpaBisiBaLlo
anTepPHATMBHW MHBECTUUMOHHM (DOHAOBE, AEMCTBALLO 3a DOHA;

6) npyrvute OMHAHCOBU MHCTPYMEHTU Ce CbXpaHsBaT B Aeno3uTaps;

B) [eno3vTapsaT BOAW PErncTbp 3a OCTaHanuTe akTMBW Crej  YCTaHOBsIBaHe
CO6CTBEHOCTTA Ha anTepHaTUBHUS MHBECTULUMOHEH (POHA BbpPXY TE3M aKTUBM, BKIOUMTENHO
ype3 [AEeMCTBALLOTO 3@ HEro Sinue, YNpaBnsiBallo aNTEPHATMBHU MHBECTUMLMOHHKU (oHAoBE,
Bb3 OCHOBa Ha NpeACTaBeHWUTe OT anTepHaTMBHUSA WHBECTUMUMOHEH (OHA, BKIOYMTENTHO
ype3 [AEeMCTBALLOTO 3@ HEro NnUe, YNpaBnsiBallo anTepPHATMBHU MHBECTUMLMOHHKU (oHAoBE,
AaHHW M OOKYMEHTU MNW ApYyrn AOKas3aTesiCTBa, A0 KOMTO Aeno3uTapsiT uMa AOCTbM, KaTo
[Aeno3nTapsaT NOCTOSAHHO NoAAbPXXa aKTyanHW AaHHW 3a COBCTBEHOCTTa;

2. (w3m. - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) cneam napuyHUTE NOTOUM Ha
aNnTepHATUBHUS MHBECTULUMOHEH (DOHA W rapaHTUpa, 4e MNOJlyYeHUTe MpU eMUTUpPaHe Ha
AAN0BE MW aKuMW Ha anTepHaTMBHWUS MHBECTUUMOHEH (OoHA nnawaHusa nocTbneaTt u
CbOTBETHO BCUMYKM MAapW4YHU CpeacTBa Ha (oHAa Ce CbXpaHsBaT MO CMETKWU, OTKPUTU Ha
MMETO Ha anTepHaTUBHUS MHBECTUUMOHEH (POHA WM HA MMETO Ha JMUETO, YnpaBasBallo
aNnTepPHaTUBHW MHBECTMUMOHHM (DOHAOBE, AEWCTBALLO 3@ aNTEPHATMBHWUS WMHBECTULIMOHEH
oHA, nnn Ha MMeTo Ha Aeno3uTapsi, AEMUCTBALY 33 aNTEPHATUBHUA MHBECTULMOHEH (OHA, B
nvuge no un. 93, an. 1, 7. 1 - 3 oT 3akoHa 3a nasapute Ha HUHAHCOBU UHCTPYMEHTU UK B
ApYyro nvue, Mawo cbwmte GyHKUMM Kato nvue no yn. 93, an. 1, T. 1 - 3 oT 3akoHa 3a
nasapute Ha (GUHAHCOBM MHCTPYMEHTM Ha CbOTBETHWSA Mas3ap B TPeTa AbpXkaBa, Ha KOWTO e
HeobX0AMMO MOAALPXKAHETO HAa MAPUYHU CMETKWM, MPU YC/IOBME Ye TOBa SiMLUE NOANEXWN Ha
perynMpaHe W Haa30p, €KBMBANIEHTHW Ha WM3MCKBaHUSATA W MPUHUMMIMTE Ha MpaBoOTO Ha
EBponeiickmna Cbto3, perynnpallo AeMHOCTTa Ha nvuata no yn. 93, an. 1, 1. 1 - 3 oT 3akoHa
3a nasapute Ha (UHAHCOBM WHCTPYMEHTW; Napu4HMTE CPeaCcTBa Ha aNnTepHaTUBHUSA
MHBECTUUMOHEH (DOHA ce OTAensAT OT cpeacTsata Ha nvueto no un. 93, an. 1, 1. 1 - 3 ot
3akoHa 3a nasapute Ha UHAHCOBUM MHCTPYMEHTW U OT CpeacTBaTa Ha Aeno3uTaps uav Ha
APYro nmue, Ha YMETO UMe Ca OTKPUTU CMETKUTE;

3. ocunrypsiBa, 4e v3gaBaHeTo, nNpogaxbata, 06paTHOTO M3KynyBaHe M 06e3CcunBaHETO
Ha AS0BETE WAM aKUMMTE Ha anTepHaTUBHUS MHBECTUUMOHEH (DOHA Ce OCblUecTBsiBa B
CbOTBETCTBME CbC 3aKOHa M C yCTaBa, CbOTBETHO C NpaBwuniata unm C Apyrute yuypeavTenHu
[AOKYMEHTU Ha anTepHaTUBHUS MHBECTULMOHEH (DOHA;

4. ocurypsiea, Y€ MU3UYUCISBAHETO Ha ASNOBETE WM aKUMUTE Ha anTepHaTUBHWUS
NHBECTULUMOHEH (POHA Ce OCbLUEeCTBSIBa B CbOTBETCTBME CbC 3aKOHa W C YCTaBa, CbOTBETHO
Ha npaswiaTta uau Ha ApyruTe yuypeauTesniHu JOKYMEHTU Ha anTepHAaTUBHUA UHBECTULIMOHEH
toHz;

5. pasnopexpaa ce C MOBEpeHUTe My aKTMBM CaMO MO HapeXxaaHe Ha JIMUETO,
ynpaBnsiBallo anTepHaTUBHWUS WHBECTUUMOHEH (OHA, OCBEH ako Te npoTuBOpeyaT Ha



3aKOHa, yCTaBa, CbOTBETHO HA MpaBuiata WAW Ha ApYyruTe yypeauTesnHU JOKYMEHTU Ha
aNnTepHaTUBHWUA UHBECTULMOHEH (DOHA;

6. cneau 3a npeBeXxaaHeTo B 0ObuMyalHMTE CpPOKOBE B MOM3a Ha anTepHaTMBHUS
NHBECTUUMOHEH (DOHA Ha BCUYKW NapuU4HU CPeACTBa, NPOU3TUYALLM OT CAENKU C aKTMBU Ha
oHAaa;

/. ocurypsiea CbOMpaHETO WM  U3MON3BAHETO Ha MNPUXOAUTE Ha aNTepHATMBHUS
NHBECTUUMOHEH (DOHA, B CbOTBETCTBME CbC 3aKOHA M C YCTaBa, CbOTBETHO C Npaswuiata uin ¢
ApyruTe yuypeauTenHn JOKYMEHTU Ha anTepHaTUBHUS MHBECTULMOHEH (OHA;

8. pedoBHO ce OTuMTa npea anTepHaTUBHUSA WMHBECTUUMOHEH (hOHA 3a MOBEepeHuTe
aKTUBMU M U3BBLPLLEHUTE Onepaunn.

9. (HoBa - [1B, 6p. 16 ot 2022 r.) ocbliecTBsiBa NpoBepKa Aanu MUETO, yNpaBnsBaLlo
anTepHaTUBHN MHBECTMLMOHHM (DOHAOBE, € NMpUeno 1 BbBEsOo Npoueaypy 3a NpoBexaaHe Ha
CTpec TecToBe 3a JIMKBUAHOCT Ha anTepHaTUBHUS MHBECTULIMOHEH (POHA.

(2) Oeno3nTap Ha anTepHaTUBEH UHBECTULMOHEH POHA MOXe aa bbae:

1. 3a anTtepHaTMBEH WHBECTUUMOHEH ¢oHA C npousxon oT Penybnuka Bbunrapus -
Jerno3suTap, OTroBapsL Ha U3NCKBaHUATa Ha yn. 35;

2. 3a anTepHaTMBEH WHBECTMUMOHEH (OHA C Npom3xoA OT Apyra AbpXaBa 4feHKka -
[enosvTap, KOMTO MMa cejanvuie WM KIOH B Ta3W AbpXKaBa YfieHKa WM OTroBapsi Ha
M3UCKBaHMSITA HAa HEMHOTO 3aKOHOAATENCTBO;

3. 3a anTepHaTMBEH WHBECTUMUMOHEH OoHA4 OT TpeTa AbpxaBa - 6aHka unn
MHBECTULUMOHEH MOCPEeAHUK CbC cefanuile UMW KINOH W NIMUEH3MPaHW B TpeTaTa AbpXaBsa,
WNn aenosvTap, KOMTO MMa cefanuilie WM KJIOH B AbpXXaBaTa YfieHka Mo npov3xod waun B
pedepeHTHaTa AbpXXaBa YSIeHKa Ha NMLUETO, YNpaBnsBallo anTepHaTUBHUS MHBECTULMOHEH
(oHA, 1 OTroBaps Ha U3NCKBaHWATa Ha 3aKOHOAATE/NICTBOTO Ha Ta3wu AbpXaBa Y/eHKa.

(3) BaHka 1N WMHBECTUUMOHEH MOCPEAHWK, NIULUEH3UPaHU B TPETa AbpXxasa, MOXe Aa
6bae fneno3uTap Ha anTepHaTMBEH WHBECTUUMOHEH (OHA, aKo ca CnaseHn cnegHuTe
N3MUCKBAHUSA:

1. Hanuue ca noaxodsly AOroBOPEHOCTM 33 CbTPYAHUYECTBO MEXAYy KOMUCUATA,
KOMMETEHTHUTE OpraHn Ha AbpXXaBaTa 4YIeHKa, B KOATO We ce npeanarat AS/10BETE WK
aKuMMTE Ha anTepHaTMBHUS WHBECTUUMOHEH OHA, [AOKONKOTO Te Ca pasinyHKu, W
HaJ30pHMTE OpraHW Ha TpeTaTa [AbpXasa, B KOATO € Cefa/IMWETO WM K/IOHLT Ha
Aenosutapsi, ocurypsisawm edektmeeH obMeH Ha MHGOpMaums C ornes OCbLUeCTBSBaHE Ha
HaA30pHUTE NPaBOMOLLUS HA KOMUCUATA;

2. [enMHOCTTa Ha pfenosutapsi € o06ekT Ha edekTVBHO perynvpaHe W Haasop,
BK/IOYMTENHO MO OTHOLIEHME HAa MUHMMANHWUTE KanwuTanoBW M3WUCKBaHUS, PABHOCTOMHWU Ha
Te3U CbrnacHo NpaBoOTO Ha EBponenckus Cbtos;

3. TpeTata AbpXkaBa, B KOATO € Cefa/MWETO WM KIOHBbT Ha [Aeno3uTapsl, He e
MoCOYEeHa KaTo OTKa3Balla CbAEMCTBME AbpXKaBa WM TepUTOpus B CnMcbka Ha PaboTHaTa
rpyna 3a pMHaHCOBM AENCTBUS;

4. CKoYeHO e crnopasymeHue Mexay Penybnuka Bbnrapus, ObpxasaTa 4ieHka, B
KOATO LWe ce npeanarat [Aa/0BeTe€ WM akuMUMTE Ha CbOTBETHUS  anTepHaTUBEH
MHBECTUUMOHEeH ¢OHA M TpeTaTa AbpXaBa, B KOATO € CefanuvileTO WM KIOHBT Ha
[eno3vTapsi, B CbOTBETCTBME CbC CTaHAApPTWUTE, YCTaHOBEHM B uneH 26 oT Mogen Ha
faHbyHa cnorogba 3a goxoauTe M MMyLEeCTBOTO Ha OpraHu3auusita 3a MKOHOMWUYECKO
CbTPYAHWYECTBO M pasBuUTMe, ocurypsiBallo edekTnBeH 0bMeH Ha uHgopMauus No AaHbYHU
BbMNPOCH.

(4) [enosvTtapsAT e nuvue, pasnnMYHo OT JIMUETO, YNpaBnsiBawo anTepHaTUBHM
WHBECTULMOHHN (OHAOBE, OT OCHOBHWMSI 6OpPCOB MNOCPEeAHWK, 4YMMTO ycniyru we 6baaT
Non3BaHN NP U3MbJIHEHWE Ha WHBECTULUMOHHATA MOMWUTMKA Ha YNpaBnsiBaH anTepHaTMBEH
NHBECTULUMOHEH (DOHZ, OCBEH aKo TOBA vLe e OTAENNI0 OPraHN3aUMOHHO U (PYHKUMOHANHO
M3Mb/IHEHWMETO Ha (YHKUMWUTE CU KaTO AEeno3uTap OT MmpouecuTe U AeWHOCTUTE, KOUTO TO
N3MbJIHSABA KaTO MHBECTULMOHEH MOCPEAHUK, U KOHMINKTUTE Ha MHTEpeCK, KOUTO MoraT Aa



Bb3HMKHAT, Ca CbOTBETHO YCTAHOBEHW, YMpaBnsiBaHW, HabnogaBaHW W PasKpUTU Ha
WMHBECTUTOPUTE B aNTEPHATUBHUS MHBECTULIMOHEH (POHA.

(5) [oroBopbT Mexay Aenos3uTaps W NUUETO, YNpaBnsBalo anTepHaTUBHM
MHBECTULIMOHHM (POHAOBE, AENCTBALLO OT MMETO Ha anTepHaTUBEH WHBECTULMOHEH (DOHA,
noapobHo ypexaa npaBaTa W 3aAb/DKEHUSITA Ha Aeno3uTapsi, Ha anTepHaTUBHMSA
NHBECTULUMOHEH (DOHA M Ha yNpaBsaBaLloTO ro fvue B CbOTBETCTBME C a. 1, BKIIOYMTENHO
npaeunata 3a obMeH Ha MHdOpMaums, OTFOBOPHOCTTA Ha CTpaHMTE M OrpaHM4yeHusiTa 3a
AeNHOCTTa UM. [JOMbAHUTENHN U3UCKBaHMSI KbM [IOFOBOPA CE YCTaHOBSBAT C Hapeaba.

(6) N3m. n pon. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) 3amsHa Ha
[eno3vTaps 1 NpoMsiHa B A40roeopa no an. 5 ce gonycka cneq ogobpeHne oT KoMucusTa no
npeanoXeHne Ha 3aMeCTHUK-NpeaceaaTens, KbM 3asiBIEHUETO 3@ M3[aBaHe Ha KOETO ce
npunaraTt AaHHU U AOKYMEHTW, yCTaHOBeHU ¢ Hapeaba. KoMucmsaTa ce npomsHacsa no pega Ha
un. 203, an. 3 - 6.

(7) OenervpaHe Ha ¢yHKUMM NO an. 1 OT Aeno3uTaps Ha TPETO fUUE, KakTo M
nocneasawlo aenerMpaHe Ha ¢yHKUMM OT TOBa TPETO NMUe ce AOMNycKa eAMHCTBEHO 3a
dyHKunmTe No an. 1, T. 1 n Npu cnNassaHe Ha CeaHUTE YCIoBUS:

1. Bb3naraHeTo Ha (MYHKUUN He Ce M3BbpLLIBA C HAMEpPEHME U He BoaM A0 n3bsireaHe Ha
YCTaHOBEHM B 3aKOH M3WUCKBaHWUS KbM AEMN03uUTaps U AeMHOCTTa My,

2. Bb3nlaraHeTo Ha YHKUMM Ha TPETO fnue ce Hanara oT 06eKTUBHWN MPUYMHWK;

3. penosuTapsAT onpedenst TPETOTO SiMuLe M OCblUeCTBsIBa Nnocneasall npernen Ha
n3bopa My M Ha U3Mb/HEHWETO Ha AenernpaHnTe Ha ToBa snue GyHKUMM ¢ HeobxoaumuTe
YMEHWSl, TpMXa W BHMMaHWe, npwunaraviku aobpute npodecnoHanHu CTaHaapTh, B Hau-
[obpus MHTepeC Ha anTepHaTUBHUTE WHBECTMUMOHHM (DOHAOBE, KOWUTO YnNpaBnsiBa, Ha
TEXHUTE MHBECTUTOPU M Ha nasapa KaTo uso;

4. poroBopbLT C TPETOo Nvue TpsbBa Aa CbAabpXa pa3snopeabu, Aasalum Bb3MOXKHOCT Ha
JEeno3nTapsi Aa OCbLUECTBABA MO BCSKO BpeMe e(eKTUBEH HaA30p BbpXy AEMHOCTTa Ha
TPETOTO /MUEe BbB Bpb3Ka C M3MbJHEHWETO Ha CKIKOYEHUS AOroBOp, BKAUUTENHO Aa
nosyyasa NepuoanyHO 1/mnu Npu NOUCKBaHe MHbopMauus OT ToBa ULE;

5. Tpetoto nuue TpsbBa Aa pasnonara C OpraHuWsaumsi, TEXHUYECKM pecypcu U
KBanuduumMpaHn CnyXxutenu npeaBua ecrteCTBOTO M CNIOXKHOCTTA Ha aKTMBUTE Ha
anTepHaTUBHUS WHBECTUUMOHEH (OHA WM Ha JNMUETO, YNpaBnsBallo anTepHaTUBHUSA
MHBECTULIMOHEH (hOHA, AEMCTBALLO 3@ HEro, OCUIypsiBalLM M3MbJIHEHWETO HA Bb3/IOXKEHUTE
(yHKUMM B CbOTBETCTBUE C U3UCKBAHWUSTA HA TO3M 3aKOH;

6. OENHOCTTa Ha TPETOTO JiMUe BbB Bpb3Ka CbC CbXPaHSIBAHETO Ha (PUHAHCOBM
NHCTPYMEHTU e 06eKT Ha e(heKTUBHO perynnpaHe 1 Haa3op, BKIOYMTENHO MO OTHOLEHWE Ha
MUHUMANHUTE KanuTasnoBM W3UCKBAHMUSI, KaKTO M Ha MNepuoAauMyeH BbHLLIEH OAUT OTHOCHO
N3Mb/IHEHMETO Ha Te3Un (PYHKLMKN, OCBEH aKO 3aKOHOAATENICTBOTO Ha TpeTa Abp)KaBa M3MCKBa
onpeaeneHn (GUHaHCOBU MHCTPYMEHTM Aa Ce CbXPaHsiBaT OT MECTHO /nue U HAMa MeCTHO
Nue, KOeTo Aa 0TroBapst Ha NMOCOYEHUTE U3NCKBaHWUS 3a Bb3naraHe, Npu ycioBue Ye:

d) WHBECTUTOpUTE B aNTepHaTUBHUSA WHBECTUUMOHEH ¢OHA Cca yBeAOMeHUM 3a
HeobXoAMMOCTTa OT TaKoBa Bb3faraHe, Npeam Aa HanpaBsaT WMHBECTUMUMSATA CUM, CbOTBETHO
npean Bb3naraHeTo, ako TO CNeABa M3BbPLUBAHETO Ha MHBECTUUMATA, U

6) Bb3naraHeTo € M3BbPLUEHO MO HapeXAaHe Ha anTepHaTUBHUS MHBECTULMOHEH (OHA
WM Ha NMUETO, YNpaBNnsBalLo afTepHaTUBHUS MHBECTULIMOHEH (POHA, AEMCTBALLO 3a HEro;

/. TPEeToTO Nuue OoTAeNns aKTUBWUTE, YMETO CbXpPaHsiBaHE MYy € Bb3/IOXKEHO, OT
CO6CTBEHUTE CU aKTMBM W OT aKTMBWUTE Ha Aeno3uTaps C uen 6e3CnopHo yCTaHOBSIBaHe
COBCTBEHOCTTA Ha TE3M aKTUBM.

(8) NpenocTaBsHETO Ha ycnyru, onpeaenenu B Aupektna 98/26/EO Ha EBponeiickus
napnaMeHT n Ha CbBeTa OT 19 Man 1998 r. OTHOCHO OKOHYaTENHOCTTA Ha CETb/IMEHTa B
NNaTEXHUTE CUCTEMU N B CUCTEMUTE 3@ CETB/IMEHT HA LIEHHM KHUXXA, Hapu4yaHa no-HaTaTbK
~Anpektnea 98/26/EQ", OT cucTemMuTe 3a CETBL/IMEHT Ha LEHHW KHWXA, OnpeaeneHu 3a
uenuTe Ha cbluaTa AMPeKTUBA, WKW MNpPefoCTaBSHETO Ha CXOAHWM YCIyrM OT CUMCTEMM 3a



CETBJIMEHT HAa LIEHHWN KHWMXXA Ha TPeTa AbpXXaBa He ce CMsATa 3a AenervpaHe Ha GyHKUuuM no
an. 7.

(9) Aeno3nTapsT 1 BCSKO TPETO NNLE, Ha KOETO ca AenernpaHn yHKUUM CbracHo an.
7, NMpY M3Mb/IHEHME Ha yHKUMMTE MO an. 1 ca AMbXKHUM fAa AeWcTBaT JIosHO, C
HeobxoaMMWUTE YMEHWUS, TpwXa WM BHUMaHWE, npwunaraiku AobpuTte npodecMoHaNHM
CTaHAapTW, U HE3ABUCUMO, B HaW-A06pUa MHTEpPEeC Ha anTepPHATUBHUA MHBECTULMOHEH (OHA
N Ha UHBECTUTOPUTE B HEro.

(10) Oeno3nTapsT 1 BCSKO TPETO /nLe, Ha KOETO ca AenermpaHy (yHKUMWM CbrnacHo
an. 7, He MOXe [a M3BbpLUBa AEMHOCT 3a anTepHaTUBHUS MHBECTMUMOHEH (hOoHA WM 3a
NIMUETO, KOEeTO ynpaensiBa To3n (DOHA, KOATO MOXEe Aa nopoau KOHMIMKT Ha MHTepecu
MeXay anTepHaTUBHUSA MHBECTULMOHEH (POHA, YyNpaBisiBaLwoTo ro vue, MUHBECTUTOPUTE BbB
doHAa n genosutaps My TPETOTO NMUE, Ha KOETO Ca Bb3/IOXKEHW Aeno3uTapHu (yHKUuK,
OCBEH aKO Aeno3uTapsaT WM TPETOTO SMue, Ha KOeTo ca Aenermpann dyHkummn no an. 7, e
OTAENNA0 OPraHM3auUMOHHO N (PYHKLMOHAMHO U3MbJIHEHNETO Ha Aeno3uTapHuTe yHKUMK OT
npouecuTe 1 AeMHOCTUTE, KOUTO TO U3MbJ/IHSIBA M KOUTO Ca WM €BEHTyasHO MoraT fa 6baaT
HECbBMECTUMM C Te3n YHKUUKN, N KOHDAMKTUTE Ha MHTEPECH, KOMTO MOraT Aa Bb3HWUKHAT,
Ca CbOTBETHO YCTaHOBEHW, YNpasBnsiBaHW, HabnoaaBaHW M pasKpUTU HA MHBECTUTOPUTE B
anTepHaTUBHUS MHBECTULMOHEH (POHA.

(11) [0eno3vTapsaT U BCSKO TPETO NMuUE, Ha KOeTO ca AenernpaHyv QyHKUMM CbrnacHo
an. 7, He MOXe fAa M3MoN3BaT aKTUBM Ha anTepHaTUBHUSA WMHBECTUMUMOHEH doHa 6e3
CblMlaCMeTO Ha anTepHaTUMBHMSA WHBECTUUMOHEH ¢OoHA WM Ha NUUETO, YnpasisiBawlo
anTepHaTUBHWU MHBECTMLMOHHWN (OHAOBE, AEMCTBALLO 3@ HEro, KakTo 1 6e3 npeaBapuTesnHO
yBeAOMSIBaHe Ha Aeno3uTaps OT TPETOTO NLe, Ha KOeTOo ca Aenernpanu yHKLUUU CbriacHo
an. 7.

(12) [eno3uTapsAT oOTroBaps npea anTepHaTUBHUSA WHBECTUUMOHEH ¢oHA M npea
HeroBuTE MHBECTUTOPWU 3@ BCUYKM Bpeau, NPeTbprieHn OT TaX BCNEACTBUME Ha HEU3Mb/IHEHME
Ha 3aab/HKEHUATa My, BKIIOYMTENHO OT HEMb/IHO, HETOYHO M HECBOEBPEMEHHO U3Mb/IHEHME,
KaKTo M 3a 3aryba Ha MHAHCOBU MHCTPYMEHTU, CbXPaHSBaHW OT HEro WAKN OT TPETO nuue,
Ha KOETO € Bb3/I0XMN Aeno3uTapHu YHKLMKM, KOraTo TOBa Ce Ab/MHKM Ha NPUYMHM, 32 KOUTO
LEeno3nTapsiT OTroBapsi, BKIOYUTENHO 3a AEWCTBUSI MM 6e34elCTBMS Ha TPEeTo NiMue, Ha
KOETO [eno3vTapsAT e aenervpan @yHKUuW. ANTEPHATUMBHUST MHBECTUUMOHEH dOoHA M
WNHBECTUTOPUTE MOraT Aa TbpCAT OTrOBOPHOCT OT Aeno3uTaps Mpsiko WM KOCBEHO 4pe3
NIMUETO, YNpaBnsBallo anTepHaTUBHUSA MHBECTUUMOHEH (DOHZ, B 3aBUCMMOCT OT XapakTepa
Ha MPaBOOTHOLLEHNETO MeXAY Aeno3uTaps, anTepHaTUBHUS MHBECTULMOHEH (POHA, NNLIETO,
yrnpaBnsiBallo aNTEepHAaTUBHUA MHBECTUUMOHEH (DOHA, M MHBecTUTOopuTe. [eno3utapar He
HOCW OTFOBOPHOCT, aKO MOXe [Aa AOKaxe, ye 3arybaTta e BCeACTBME Ha BbHLUHO Cbbutue,
KOETO € M3BBbH HEroBusl KOHTPOJI, YNUTO nocreamumn buxa bunm Hem3bexHn He3aBUCUMMO OT
BCUYKM pa3yMHU YCUINS 3@ NPeA0TBPaTSBAHETO UM.

(13) B cnyyanm Ha 3aryba Ha (UHAHCOBM WMHCTPYMEHTW [Aeno3vTapaT He3abaBHO
Bb3CTaHOBsIBa (DMHAHCOBM MHCTPYMEHTUM OT CblUMs BUA M B CbLIOTO KOAMYECTBO WU B
napuyHaTa MM paBHOCTOMHOCT.

(14) Oeno3uTapat Moxe Aa 6bae ocBoboaeH OT OTrOBOPHOCT 3a 3aryba Ha (pMHaHCOBM
WMHCTPYMEHTH, CbXpaHsBaHW OT TPETO /SMUe Mpu YCNoBUSITA Ha an. 7, ako ca CnaseHu
cnegHUTe YyCnoBus:

1. M3MbAHEHN Ca N3MCKBAHUSATA Ha an. 7 3a Bb3naraHe yHKUUW Ha TPETOTO NULE;

2. OTrOBOPHOCTTa Ha Aeno3uTaps € MpexBbpfieHa Ha TPEeToTO /ULe Bb3 OCHOBa Ha
MUCMEH AOrOBOP MeXAy Aeno3uTapsi U TPETOTO /Mue, KOWTO ypexaa OTrOBOPHOCTTA Ha
TPETOTO NULE B CbOTBETCTBME C an. 12, KOATO Moxe Aa 6bae TbpceHa OT anTepHaTUBHUS
WHBECTULUMOHEH (POHA WMAM OT NMUETO, KOETO ro YnpaBfsBa, MNPSKO WM KOCBEHO 4pe3
fenosuTaps;



3. NPeXBbPNSHETO HAa OTFOBOPHOCTTA Cbr1AcHO T. 2 € Bb3 OCHOBA Ha MUCMEH [0roBop
Mexay [AenosuTaps W anTepHaTUBHUS WHBECTUUMOHEH OoHA WM NIMUETO, KOETO o
yrnpaBsnsiBa, NOCOYBaLL MPUYMHUTE 3a TOBA NPEXBLPIISHE;

4. N3MbNHEHW Ca CneaHUTe AOMb/THUTENHN YCNOBUS, akO CbXPaHABAHETO Ha aKTUBUTE e
[eNerMpaHo Ha TPETO SILE, B C/lyYal Ye e NPUSIOXKEHO U3KJTKOUYEHMETO Mo an. 7, T. 6:

d) yCTaBbT, npasBuiata WM [pyrute y4YpeauTenHn [AOKYMEHTU Ha anTepHaTUBHUA
NHBECTULUMOHEH (DOHA M3PMYHO YpeXXaaT Bb3MOXHOCTTA 3a 0CBO6OXAaBaHe OT OTrOBOPHOCT
Ha Aeno3uTaps Npu cnas3BaHe U3nckBaHuaTa Ha T. 1 - 3 u bykea ,,6";

6) vHBECTUTOpUTE B anTEepHaTUBHWUA WHBECTUUMOHEH (OHA Ca YyBeAOMEHW 3a
HeobxoAMMOCTTa OT TakOBa Bb3faraHe, nMpean a HanpaBaT MHBECTMUMATA CU, CbOTBETHO
npeau Bb3naraHeTo, ako TO CflefBa U3BbPLUBAHETO Ha MHBECTULMATA.

(15) Oeno3uTapsaT no yn. 35, KakTo 1 Aeno3uTap CbC ceaanuule unu KnoH B Penybnuvka
Bbnrapus, npefoctaBa Ha KOMMUCUSTa Uusdnata MHGOpMauus, KOSATO € CBbp3aHa C
N3Mb/IHEHME HA 33a4b/DKEHUSATA My U KOSTO € HeobxoanMa 3a HaA30pHM LeIM Ha KOMUCUSTA
MIN Ha KOMMETEHTHWUTE OpraHn Ha Apyra AbpXasa 4neHka. Komucuara npenoctaBs Ha
KOMMETEHTHWUTE OpraHn Ha anTepHaTUBHWUS MHBECTUUMOHEH (hOHA M CbOTBETHO Ha JINLETO,
yNpaBnsiBalo anTepHaTUBHUS MHBECTULUMOHEH (DOHA, aKo Te ca pasfiyHKn, MHbOopMauusTa,
MoslydeHa B KAYeCTBOTO W Ha KOMMETEHTEH OpraH Ha Aeno3nTapsi Ha CbOTBETHUS
anTepHaTMBeH MHBECTULMOHEH (POHA.

(16) JOMbAHUTENHN U3UCKBAHUS! BbB BPb3Ka C AEeno3uTaps U3BbH Te3Mu, YCTAHOBEHM C
Oenervpan pernameHT (EC) N2 231/2013, ce onpeaensTt ¢ Hapeaba.

Yn. 234. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.; usm. u gon., 6p. 64 ot 2020 r., B cuna ot 21.08.2020 r.) (1)
(M3m. - OB, 6p. 64 ot 2020 r.,, B cuna TO 21.08.2020 r.) JiMueto, ynpaensBaLlo
anTepHaTMBeH WHBECTULUMOHEH (OHA, YBeAOMSBA KOMUCMATA 3a BCAKO npuaobuBaHe U
pasnopexzaaHe C yyacTue B APY>XeCTBO CbC cefavLue B AbpXXaBa YIeHKa, YNUTO akumMu He
ca NpUeTKM 3a TbpProBusa Ha peryivMpaH nasap no yn. 152, an. 1 1 2 ot 3akoHa 3a nasapuTte
Ha (OUHAHCOBWU MHCTPYMEHTM W KOETO HE € MasIko U CpeaHO Mpeanpusitue unn ApyxecrtsBo
CbC cneumanHa uen npuaobueaHe, CTOMAHWCBaHeE UM yrpaBieHNe Ha HEABMXXUMU UMOTH, B
pe3ynTaT Ha KOEeTO MpuUTeXaBaHOTO OT ynpasBfsiBaH OT HEro anTepHaTMBEH WHBECTULUMOHEH
¢doHA NpaBo Ha rnac AoCTUrHe, Haaxebpau unm nagHe nog 10, 20, 30, 50 wnun 75 Ha cTo OT
rnacoeeTe B 06WOTO CbbpaHue Ha ApY>XeCcTBOTO, B Cpok 10 paboTHWM AHM OT NpuAOGUBAHETO
NN NPEXBBLPASIHETO Ha y4YacCTUETO.

(2) U3m. - OB, 6p. 64 ot 2020 r., B cuna ot 21.08.2020 r.) JivueTto, ynpasnssawlio
anTepHaTMBeH WHBECTUUMOHEH (OoHA, 3a BCAKO npuaobuBaHe OT ynpaensiBaH OT Hero
anTepHaTMBEH WHBECTUUMOHEH (HOHA CaMOCTOSITEIHO WM CbBMECTHO Bb3 OCHOBA Ha
cropasymMeHwe C Apyr YynpasnsBaH OT HEro wivM OT Apyro Juue anTepHaTuBeEH
WMHBECTUUMOHEH OHA, BK/OUMTENTHO Ype3 KOHTPO/MPAHO OT TakbB anTepHaTMBEH
WMHBECTULUMOHEH (OHA [APYXXECTBO WM NNUE, KOETO [AeMCTBa 3a CMETKAa Ha TaKoBa
APY>XXECTBO MM Ha anTepHaTUBHUS MHBECTULUMOHEH (DOHA, HA KOHTPON BbPXY APY>XECTBO CbC
cefanviie B AbpXKaBa YeHKa, YMMTO akuuKM ca MpUEeTH 3a TbProBUs Ha perynupad nasap no
yn. 152, an. 1 n 2 ot 3aKoHa 3a na3apute Ha GUHAHCOBU MHCTPYMEHTM, KaTO KOHTPONBLT Ce
onpefenss B CbOTBETCTBME CbC 3aKOHOAATENCTBOTO MO cCedanuuie Ha CbOTBETHOTO
APY>XECTBO, WK Ha noseye oT 50 Ha CTO OT rnacoseTe B 06WOTO CbbpaHue Ha ApYXKEeCTBO,
YUUTO aKUMM He ca MPUETU 3a TbProBMS Ha TaKbB MNasap U KOETO He e Manko U CpeaHo
npeanpusaiTMe WNM OpPYXXeCTBO CbC CneuuanHa uen npuaobuBaHe, CTONAHUMCBAHE WK
yrnpaBneHue Ha HeaABMKXMMN UMOTH, B CpoK 10 paboTHU aHM OT NpnaobuBaHeETo yBeaOMSIBa:

1. KoMucuATa;

2. BPYXXeCTBOTO, B KOETO € NpuaobuTo yyacTneTo;

3. aKumoHepuTe B [PYXECTBOTO, B KOETO e npuaobuto yyactue, 3a 4MKUTO
naeHTudmKauma n agpec NMLETO, YNpaBsBallo anTepHaTUBHU MHBECTULMOHHU (HOHAOBE,
pasnonara ¢ nHdopMaums UM 3a KOMTO TakaBa MOXe Aa 6bae nonyyeHa OT ApPY>KeCTBOTO



WK OT PEerucTbp, A0 KOWTO NIMLETO, YNPaBsBallo anTepHaTUBHU MHBECTMLMOHHN DOHAOBE,
“Ma UM MoXe Aa Nostyyn AoCTb.

(3) YBegoMneHuneTo no an. 2 BKIoYBa MHGopMauus 3a:

1. HauMeHOBaHWETO Ha JIMUETO WM JfuuaTta, YynpasBnsiBaWwy  anTepHaTUBHU
WMHBECTULUMOHHKN (poHA0BE, NPNACONAMN CAMOCTOATENHO MW CbBMECTHO y4acTueTo no an. 2;

2. nonuTukaTa 3a MpefoTBpaTsBaHeE W yrnpaBneHMe Ha KOHMMKT Ha WHTepecw,
BK/IIOYMTENHO MEXAY anTepHaTUBHUTE MHBECTUUMOHHM (DOHAOBE, Npuaobunn y4vactueTo,
ynpaBnsiBalwmTe rm nnua u ApY>XXeCTBOTO, KaKTO U MHGOPMaUMS 3a KOHKPETHUTE rapaHumu,
ye BCAKO CropasyMeHue Mexay Te3u Nvua € CKIIYEHO B YC0BUSATA Ha PaBHOMOCTaBEHOCT
Mexay TsX;

3. nonutukKata 3a npedocTaBsHE Ha WHdOpPMauusi BbB Bpb3Ka C APYXKECTBOTO,
BKJTIOYUTENIHO HA HErOBUTE CNYXUTENW;

4. B Cliyyan Ha npuaobuTo ydactue B APYXKECTBO, PasfMYHO OT APYXKECTBO, HYMMTO
aKuun ca NpueTu 3a TbProBUS Ha perynupad nasap no 4n. 152, an. 1 n 2 oT 3akoHa 3a
nasapuTe Ha (PUHAHCOBWN UHCTPYMEHTW, AOMbAHUTENHA MHDOpMaLms 3a:

a) bpost Ha NpMACGUTUTE NpaBa Ha rnac 1 aAena UM cnpsiMo obwmsa 6poi Npaea Ha rnac,
M3YMC/IeH Bb3 OCHOBA HAa BCMYKM aKuMM C MpPaBO Ha rnac, HE3aBMCMMO OT TOBa, Aanw
YNpa)kHSBAHETO Ha NPaBO Ha rfac no YacT OT U34aAeHNTE aKUMK € OrpaHnUYeHo;

6) natata Ha npngobueaHe Ha y4acTMeTo no an. 2;

B) YCNOBUSTA, NpWU CMasBaHETO Ha KOUTO € NpuaobuTO y4yacTMeTo, KaKTO M AaHHM 33
UMETO MM HauMeHOBAHMETO, agpeca WM CeaalULLETO Ha aKUMOHEpUTE - anTepHaTUBHU
MHBECTULIMOHHM (DOHAOBE, Ha KOHTPOMMPAHW OT TSX APY>XEeCTBa WM fvua, AEWCTBalM 3a
CMeTKa Ha TakuMBa ApYXXeCTBa, YMETO y4yacTue Ce BK/IOYBA B M3YMCNISIBAHETO Ha 0O6LOTO
NpmMAaobuTO yyacTme no asn. 2, KakTo U CbOTBETHUTE AaHHM 3a BCAKO APYro sMue C NpaBo Ha
rnac oT UMETO Ha Te3u NmMua U BepuraTta oT APYXeCTBa, Ype3 KOUTO Ce YNpaXKHsiBa NpaBoTo
Ha rnac.

(4) NnueTo, ynpasnsBawo anTepHaTUBHU MHBECTULMOHHN (DOHAOBE, B YyBEAOMIEHNETO
no an. 2 A0 APYXeCTBOTO, B KOETO € NpuaodbuTO yyaCTMEeTO, U3MCKBA YNpPaBUTENHUAT MY
opraH faa npeaocTaByM CBOEBPEMEHHO HA MpeACcTaBUTENUTE Ha CBOUTE CAYXUTENU Mo
cMucbna Ha AupektvBa 2002/14/EO Ha EBponeickusi napnaMeHT u Ha CbBeTa oT 11 mMapT
2002 r. 3a cb3gaBaHe Ha obla paMka 3a MHGPOPMMPaHE U KOHCYNTUPaHe Ha paboTHUUMTE K
cnyxutenute B EBponelickata O6LWHOCT, HapuyaHa no-HaTaTbk ,JupektvBa 2002/14/EQ",
WM Ha CIYXXUTENUTE, KOraTo HsIMa TakuBa npeactaBuTenyn, uHdopMaumusta no an. 2 u
npeanpveMa HeobxoaMmMnTe MEpKK 3a NpeaocTaBsiHe Ha CbOTBETHATa MHQOpMaums.

(5) NnueTo, ynpaBnsBsawo anTepHaTUBHU MHBECTUUMOHHN (hOHAOBE, Npy npuaobreaHe
OT ynpaBnsiBaH OT HEro anTepHaTMBEH WHBECTUMUMOHEH (OoHA Ha yyacTme no an. 2 B
OPY>XXeCTBO, YMMTO aKLMM He ca NpUEeTU 3a TbProeBusl Ha perynnpad nasap no yn. 152, an. 1
M 2 OT 3aKkoHa 3a nas3apute Ha (PMHAHCOBM MHCTPYMEHTW, B CpoKa Mo an. 2 yBeaoMsiBa
KOMUCUSITA M WHBECTUTOPUTE B aNTEpHATMBHUA MHBECTUUMOHEH doHA, Npuaobun TakoBa
yyactve, 3a pa3Mmepa M ycnosusTa Ha (pMHaHCMpaHe Ha HamnpaBeHaTa B TOBAa APYXECTBO
NHBECTULMS.

(6) JlnueTo, ynpaBnsBallo anTepHaTUBHU MHBECTULMOHHKN ¢OHAOBE, Npy npuaobusaHe
OT ynpaBnsiBaH OT HEro anTepHaTMBEH WHBECTUUMOHEH (OoHA Ha yyacTme no an. 2 B
OPY>XeCTBO, YMMTO aKLMM He ca NpUeTU 3a TbProBusl Ha perynmpad nasap no yn. 152, an. 1
N 2 OT 3aKOoHa 3a nasapuTte Ha PMHAHCOBM MHCTPYMEHTU, NPEAOCTaBA Ha APY>XECTBOTO U Ha
aKumMoHepuTe no an. 2, T. 3 uHdOopMaumsa 3a nnaHoBeTe cu 3a ObaellaTta AEVHOCT Ha
APY>XECTBOTO M Bb3AEUCTBMETO MM BbpXy Oposi Ha 3aeTuTe nvua M ycnoBusiTa Mo
[IOroBOpUTE UM C YBEAOM/IEHMETO MO an. 2 U He3abaBHO Mpw NocneaBsalla NpoMsiHa B Te3u
NnnaHoBe W3WCKBA OT YMpaBUTENHWS OpraH Ha [ApY)XXeCTBOTO Aa NpeaocTaBu  Tasu
MHbOPMaUnNs CBOEBPEMEHHO Ha NpeACTaBUTENUTE Ha CBOWUTE CIYXXUTENN MO CMUCHAA Ha
OnpektnBa 2002/14/EQ mnu Ha CAyXUTenuTe, KOrato HsIMa TakKuBa NpeacTaBuUTeNn, U
npeanpuveMa HeobxoaAMMUTE MepKU 3a NpeaoCcTaBsHE Ha Ta3n nHdopmauums.



(7) JivueTto, ynpaBnsBallo anTepHaTMBHW WMHBECTUUMOHHW (DOHAOBE, B ABYroauLlieH
CpPOK OT npuaobueaHe OT ynpaBnsiBaH OT HEro anTepHaTMBEH MHBECTULMOHEH (OoHA Ha
yyacTue no an. 2 HaMa MnpaBo Aa CbAEWCTBa, racyBa WM AaBa YKa3aHWs, BKIIOYMTENHO
Npy U3MbJIHEHNE Ha PYHKUMN B YNPaBUTENHWUS OpraH Ha ApPY>XeCTBOTO Mo an. 2, U € AJTbXHO
[a npeanpueMe BCMYKM HEOBXOANMU AEUCTBUS 3a NpeaoTBpaTsBaHe Ha:

1. n3nnawaHe Ha AMBUAEHT MW U3BbpPLUBAHE Ha ApYro niawlaHe, CBbP3aHo C akuuuTe
Ha ApY>KeCTBOTO Mo an. 2, KOETO € B pa3Mep HaA noanexaiiata Ha pasnpeaeneHue neyanba
M YacTTa OT (POHAOBETE Ha APYXKECTBOTO, HAaAXBbpAswa MWHUMANHUS YCTAHOBEH B 3aKOH
WIKN B yCTaBa pa3Mep, WM Cnef M3BbpLUBaHE Ha KOETO HeTHaTa CTOMHOCT Ha aKTMBUTE Ha
ApyxecTBoTo 6m 6una noa pasmepa Ha OCHOBHMS Kanutan w  (OHAOBETE, KOUTO
APY>KEeCTBOTO MO 3aKOH WM CbI1AacHO YCTaBa CY € [UTbXHO Aa Cb3JaBa M NOAAbPXa;

2. HaMansiBaHe KanuTana Ha ApY>XeCTBOTO MO an. 2, OCBEH C Len NoKpvBaHe Ha 3aryba
nnn popMrpaHe Ha pe3epB, KOWTO HE MOANEXM Ha pasnpesensiHe U YMNTO pa3Mep € He Mo-
ronsiM ot 10 Ha CTO OT HaManeHusa KanuTtarsn;

3. 0bpaTHO M3KynyBaHe unu npuaobuBaHe NO APYr HaunMH Ha COBCTBEHW akuuu OT
APY>XeCTBOTO MO an. 2, KOeTo 61 A0BENO A0 HaMansiBaHe HeTHaTa CTOMHOCT Ha aKTUBUTE Ha
APY>XeCTBOTO NoA pa3Mepa Ha OCHOBHWUS KanuTan U (POHAOBETE, KOUTO APYXXeCTBOTO MO
3aKOH WM CbIIacHO yCTaBa CY e AJTbXKHO [la Cb3AaBa M noaabpika.

(8) NnueTto, ynpaBnssawlo anTepHaTUBHU MHBECTULUMOHHKN (hOHA0BE, Npu NpunaobusaHe
OT ynpaBnsiBaH OT Hero anTepHaTMBeH WHBECTUUMOHEH (oHA Ha yyacTue no an. 2 B
APY>KECTBO, YNUTO aKLMKM He ca MpUeTH 3a TbProBus Ha perynvpad nasap no 4. 152, an. 1
N 2 OT 3aKOHa 3a nasapuTe Ha PUHAHCOBWU MHCTPYMEHTWU, N3UCKBA OT YNpaBUTENHWUS OpraH
Ha APY>XeCTBOTO Aa NpeaocTaBu roamwHms GUHAHCOB OTYET Ha APYXKECTBOTO, BKIKOYBALLY U
nHdopmaumns no un. 235, an. 1, T. 5, cBOEBpeMeHHO Ha npeacTaBUTENUTE Ha CBOUTE
cnyxutenu no cmucbna Ha AupektuBa 2002/14/EO wnn Ha cnyxuTenuTe, KOrato Hsama
TakuBa NpeactaBuTenun, W npeanpueMa HeobxoaMMUTE MeEpKM 3a NpeaocTaBsiHE Ha Tasu
nHbopMaums. JIMueTo, ynpasnssBawo anTepHaTMBHN MHBECTULMOHHN (hOHAOBE, MOXeE Aa He
npeanpuemMe AENCTBUS MO M3PEYEHWE MbPBO, AaKO € BK/IOYMIO B TOAMLUHMSI CUM OTYET
nHdopmaums no un. 235, an. 1, 7. 5, KaTo B TO3M C/lyyal M3UCKBA OT yrNpaBUTENHMSI OpraH
Ha ApY>XeCTBOTO Aa NpeaoCTaBu roauvlHMS (PMHAHCOB OTYET B Cpoka Mo yn. 235, an. 1 Ha
NpeacTaBUTENNTE Ha CBOUTE CNyXuTenu no cMmmcbna Ha AupektnBa 2002/14/EO wnu Ha
CNYXUTenNuTe, KoraTo HAMa TakvMBa NpeacTaBuTenu, n npeanpveMa HeobxoanMMuTe MepKM 3a
npeaocTaBsiHe Ha Tasn MHGopMaums.

(9) WN3nckeBanusita no an. 1 - 8 He 3acaraT npwiaraHeTo Ha npeaBuaeHUTe B
NPWIOXMMOTO 3aKOHOAATENCTBO MO-CTPOrN M3UCKBaHMS BbB Bpb3ka C NpuaobveBaHeTO Ha
y4yacTne nnv KOHTpON B Apy»ecTsa no an. 1 mn 2.

(10) (HoBa - B, 6p. 64 ot 2020 r., B cuna ot 21.08.2020 r.) Mo cMucbna Ha TO3M YneH
ManKko W CpeaHO NpeanpuaThe € [APYXEeCTBO, KOETO CbrlacHO MOCNEAHWS TOAMLLEH WK
KOHCONMMAMPAH OTYET OTroBaps Ha MOHe ABe OT ClleAHUTE YC/I0BUS:

1. CpeHOCNUCBLYHMAT BPOI Ha CNyXXUTenuTe npe3 hMHaHCOBaTa roavMHa € Nno-Masnko oT
250 nuua;

2. obwaTta CTOMHOCT Ha 6anaHCoOBMTE aKTMBM He MpeBMLLABa SIeBOBaTa PaBHOCTOMHOCT
Ha 43 000 000 eBpo;

3. HETHUAT roavweH o60poT He NpeBuLIaBa JlEBOBaTa PaBHOCTOMHOCT Ha 50 000 000
€Bpo.

Yn. 235. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.; gon., 6p. 102 ot 2019 r.) (1) (Qon. - AB, 6p. 102 ot 2019 r.)
Jlvueto, ynpaBnsiBaWoO anTepHaTMBHM  WHBECTULUMOHHM  (OHAOBE, 33 BCEKM OT
ynpaBnsiBaHUTE OT HEro anTepHaTUBHW MHBECTUUMOHHM (DOHAOBE, YCTAHOBEHW B AbpXKaBa
yfieHKka, W 3a BCEeKM OT TrpeanaraHuTe OT HEro B AbpXaBa YJIeHKa anTepHaTUBHU
NHBECTULUMOHHN (DOHAOBE € ANBbXHO Aa NpeacTaBu B KOMUCKMATA, @ NO LenecbobpasHoCT U
Ha KOMMETEHTHWUS OpraH Ha AbpiKaBaTa YJeHKa Mo MNpomM3xos Ha CbOTBETHWUS anTepHaTUBEH



NHBECTUUMOHEH (POH/, KOraTo TO3U OpraH e pas/inyeH OT KOMUCKATa roauLieH OTYET B CPOK
80 90 AHM OT 3aBbPLUBAHETO HA (PMHAHCOBATA roOAWHA, BKOYBALL:

1. oguTupaH roamweH GMHAHCOB OTYET M AOKNAaZA Ha OAMTOpa;

2. TOAVWLLEH A0K1aA 3a AEMHOCTTa;

3. poKkyMeHT, o0606wWaBall BCUYKM HACTLAMAM MPOMEHM B  UHMOPMALUAT],
npeaocTaBeHa Ha MHBECTUTOPUTE B CbOTBETCTBME C 4. 237 npe3 nocnegHata ¢puMHaHCoBa
roavHa;

4. nHdopMaumsa 3a obwms pasmep 1 6posi Ha NonydaTenuTe Ha Bb3HArpaXKAeHUsaTa 3a
(pmHaHCcOoBaTa roAMHa C MOCOYBaHE Ha W3MIATEHUTE MOCTOSHHW  Bb3HArpaxaeHus,
HauUNCNEHUTE W NAAaTeHUTE MPOMEH/IMBM Bb3HArpaXKaeHus, pas3CpoyveHuUTe MPOMEHINBK
Bb3HarpaXaeHusl, Kakto 1 3a obliaTta CyMa Ha Bb3HarpaxxaeHusTa Ha nauuarta no un. 221,
an. 1, 7. 1 n Ha Bb3HarpaxxaeHusTa Ha nuuarta no yn. 221, an. 1, 1. 4;

5. (u3m. - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) uHdbopmaumns 3a
ApYy>XecTBaTa, YMMTO aKUMM He ca NPUETK 3a TbProBus Ha perynuMpaH nasap no yn. 152, an.
1 1 2 oT 3aKkoHa 3a nasapuTe Ha (PUHAHCOBU WMHCTPYMEHTU W B KOUTO anTepHaTUBHUAT
WMHBECTULUMOHEH POHA MMaA yyacTue CbriacHo Y. 234, an. 1, cbabpKalla:

d) onucaHMe Ha [AeMHOCTTa Ha CbOTBETHOTO APYXECTBO Mpe3 OTYETHUS nepuoa W
(pMHAHCOBOTO My CbCTOSIHME B Kpasi Ha (hMHAHCOBAaTa roanHa;

6) BaxHW CbbUTUS, HACTbNUAM OT Kpas Ha (UHAHCOBaTa roAvMHa A0 AaTaTa Ha
N3roTBsIHE Ha OTYETa;

B) BEPOSITHOTO 6bAELLO pa3BUTME Ha APYXXeCTBOTO;

r) 6post Ha NpuUTeXaBaHUTE NMPSIKO UK Ype3 ApYro nuue CO6CTBEHN akUUM.

(2) OHaHCOBUAT OTYeT Mo an. 1, T. 1 ce u3roTeBs B CbOTBETCTBME CbC CYETOBOAHUTE
CTaHAApPTW, NpUIOXKUMM B AbpXaBaTa 4neHKa Mo Mpou3Xo4 Ha  anTepHaTUBHUS
MHBECTULMOHEH (DOHA WM B TpeTaTa AbpXXaBa B C/lyYal Ha anTepHaTMBEH MHBECTUMLIMOHEH
¢oHA OT TpeTa AbpXxaBa, U CYETOBOAHUTE MpaBwia, NpeaBuMAeHN B yCTaBa, B npasunaTta
Unu B ApyruTe ydpeautenHu AOKYMeHTU Ha hoHAa, 1 ce oauTmpa OT €4HO UK noBeYe nuua,
npuTeXasaLy NpaBoCnocobHOCT 3a TOBA B CbOTBETHATa AbpiKaBa.

(3) (Bon. - OB, 6p. 102 ot 2019 r.) loOAUWHMAT OTYET Ha anTepHaTMBEH
WMHBECTULIMOHEH (OHA, KOWTO paskpuBa WHdOpMaUMs B CbOTBETCTBME C [MpeKTuBa
2004/109/EO Ha EBponelickus napnaMeHT u Ha CbBeTa oT 15 aekemBpu 2004 r. OTHOCHO
XapMOHM3MpPaHe W3MUCKBAHWSATA 3@ MPO3PAYHOCT MO OTHOWEHWEe Ha MWHdopMauusaTa 3a
n3gaTtennte, YAUTO LIEHHW KHWMXKA Ca AOMYyCHATW 3a TbpryBaHe Ha perynvpaH nasap, M 3a
n3meHeHne Ha Adupektnea 2001/34/EO, HapuyaHa no-HaTaTbk ,Jupektusa 2004/109/EQ",
BK/IIOMBA AOMB/IHUTENHO U MHPOpMauMaTa No an. 1, KOATO He € YacT OT roguHUS oT4eT
CblMacHO MOCOYeHaTa AMpPEKTMBA M ce NybnmMKyBa Ha WMHTEPHET CTpaHuuaTta Ha JIMLUETO,
yNpaBnsiBalo anTepHaTUBHUS MHBECTUUMOHEH (hOHA, A0 4 Meceua OT 3aBbpLUBAHETO Ha
¢dvHaHcoBaTa roamHa.

(4) [ONbAHUTENHU W3UCKBaHMSI BbB BPb3Ka C W3rOTBSHETO, NPEAOCTABAHETO Ha
KOMUCUSITA M OMNOBECTSIBAHETO HA FOAMLLIHUS OTYET M3BbH Te3W, YCTaHOBeHW C [enervpaH
pernameHT (EC) N2 231/2013, ce onpeaensit ¢ Hapeaba.

Yn. 236. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 102 ot
2019 r.) (1) NwueTo, ynpaBnaBallo anTepHaTUBHMU MHBECTULMOHHM (POHAOBE, € AMbXHO Aa
npeacTaBu B KOMUCUSTA B CPOK A0 10 AHM OT Kpasi Ha BCAKO TpUMeceune:

1. wHdOpMaumusi 3a OCHOBHUTE Mas3apu W WHCTPYMEHTM, B KOWUTO WHBECTUpaT
ynpaBnsiBaHUTE OT HEro anTepHATUBHU UHBECTMLUMOHHM (DOHAOBE, KAKTO M 3a CblUECTBEHUTE
€KCNo3nuMM KbM €4HO Nvue MM rpyna nvua M KOHUEHTpauus Ha MHBeCcTUumMuTe o
reorpackum Wan CeKTOpeH Npu3sHak;

2. WHdopMaumMs 3a BCEeKW ynpasnsiBaH W/MAM npeafsiaraH OT HEro anTepHaTuBeH
WMHBECTMUMOHEH (hOHA, BKItOYBaLLA:

d) fena Ha aKTUBWTE Ha anTepHaTUBHMSA WHBECTUUMOHEH (hOHA, KOMTO ca obekT Ha
cneuvanHo TpeTupaHe nopaan HUCKaTa UM JIMKBUAHOCT;



6) npunaraHuTe HOBM NOAXOAM 3a yrpaBfieHne Ha IMKBUAHOCTTa;

B) (n3m. - OB, 6p. 102 ot 2019 r.) Tekywms puckoB Npodwn Ha anTepHaTUBHWUS
WHBECTUUMOHEH (OHA W npunaraHuTe CUCTEMUM 3@ YNpaBfieHWE Ha na3apHUS PUCK,
JIMKBUOHMS PUCK, PUCKa OT KOHTPpareHTa M Ha Apyrn puUCKOBe, BK/IKOYUTENHO OnepaTtuBHUS
pUCK;

r) WHdOpMauMs 3a OCHOBHUTE KaTeropum akTMBW, B KOUTO € WHBECTMpan
aNnTepHaTUBHUAT MHBECTULIMOHEH (POHA;

/) pe3yntaTuTe OT CTpPeC TECTOBETE, NPOBEAEHN B CbOTBETCTBME C U, 229, an. 2, 7. 2 U
un. 230, an. 2;

3. nHdOpMaums 3a BCEKW yrpaBnsiBaH OT Hero antepHaTMBEH WHBECTUMUMOHEH (oHA
WK NpeasiaraH Ha TepuTopusTa Ha EBponeinckus Cblo3 anTepHaTUBEH MHBECTULIMOHEH DOHA
OT TpeTa AbpXaBa, WHBECTUpaLL MpU HWBO Ha NMBBPUOXK, OCUrypsiBall My eKcrno3uums,
HaAXBbPASL, TPU MbTU CTOMHOCTTA Ha aKTUBUTE My:

d) 06L0TO HMBO Ha NNBLPUAX;

6) HopMaums 3a M3TOYHMKA Ha M3MON3BaHUS NMBLPUAXK B 3aBUCMMOCT OT TOBa, Aanu
€ B pe3ynTaT Ha 3aeMaHe Ha MapuyHW CpeacTBa WM LEHHW KHUXa, WM e B pe3ynTaT Ha
N3MNoN3BaHe Ha AepvBaTUBHU (PMHAHCOBU MHCTPYMEHTHU;

B) AeHTUdMKAUMS Ha NETTE HaW-rONIEMM 3aeMopdaTeNs U pa3Mepa Ha NpeaoCTaBeHUTe
OT BCEKW OT TSX 3aeMHU CpeacTBa;

) HopMaums 3a NOBTOPHO M3MON3BaHE Ha aKTUBUTE MO AOrOBOPU C M3MOS3BaHe Ha
NMBBPUAX;

4) BOMbAHUTENHa MHGOPMaUMa U AoKa3aTeNcTBa 3a OCHOBATENHOCTTa M CNAa3BaHETO Ha
orpaHudeHusTa, onpegenenu c un. 229, an. 2, 1. 3.

(2) Komucusita Moxe Aa M3NCKBA NPEACTaBSAHETO Ha AONbJHWTENHA MHdOopMaums,
Heobxoamma 3a HabnaeHe Ha CUCTEMHUS PUCK, 3a KOeTo yBeaomsisa EOLIKI.

(3) Komncusita yctaHoBsiIBa Bb3 OCHOBa Ha MH@opMaumaTa no an. 1 n 2 BAMSHMETO Ha
N3MON3BaHMS NNBBPUOXK BbPXY CUCTEMHUSI PUCK BbB (PMHAHCOBATa CMCTeMa, CTabunHoCTTa
Ha nasapa v Ab/IrOCPOYHOTO MKOHOMUYECKO pa3BUTUE, KaTO NPW YCTAHOBSIBAHE Ha 3aBULUEH
pucK 3a (hMHaHCoBaTa cucTeMa M CTabuHOCTTa Ha Mas3apa MOXe [Aa HaNoXW OrpaHUyeHus
3@ M3MNON3BAHETO HAa NMBLPUAXK WKW APYrM OrpaHUYEHUst MO OTHOLUEHME Ha YynpaBieHWETO
Ha anTepHaTUBHUTE MHBECTUUMOHHWM (POHAOBE NO peaa Ha yn. 264. Komucusata yBeaoMsiea
EOLIKIM, EBponeickmsi CbBET 3a CUCTEMEH PUCK M KOMMETEHTHWTE 3a Haa3opa Ha
anTepHaTUBHUTE MHBECTULMOHHN (POHAOBE OpraHu 3a NiaHUpaHUTE MepKWU, OCHOBaHUSTA 3a
npunaraHeTo UM W HayanHusi CPOK Ha AencTBneto uMm B cpok 10 paboTHM AHWM npeau
npuiaraHeTo Ha MEpPKUTE MO M3peYeHVe MbPBO MM MPOAL/HKABAHETO HAa AEUCTBMETO UM,
OCBEH Korato obCcTosiTencrsata Hanarat npeanpueMaHe Ha MEpKUTE B MO-KPaTbK CPOK.

(4) B cnyuyait ye EOLIKIM npeactaBy CTaHOBMLUE MO MEPKWUTE MO a. 3 MM CTaHOBULLE
Bb3 OCHOBA Ha Apyra nocTbnuna uWHdOpMauus 3a npearnpueMaHe Ha MepKu, KOUTO
KoMucusiTa TpsibBa Aa npeanpueme BbB Bpb3ka C KOHCTATMpaHM PUCKOBE 3a (PMHaHcoBaTa
CMCTEMA, BKJIIOYMTENIHO BbB Bpb3Ka C HasaraHe Ha OrpaHUYeHus 3a W3MON3BaHETO Ha
NMBBbPUIK, N KOMUCUSITA Ce OTK/IOHW OT TOBa CTaHoBMLE, TS He3abaBHO yBeaomsiBa EOLLKI
3a TOBa M NOCOYBA NPUYMHUTE 3a OTK/IOHABAHETO OT NpeACTaBeHOTO CTaHOBMLLE.

(5) DOMbAHUTENHN M3NCKBaHMS BbB Bpb3Ka C NMpuaaraHeTo Ha an. 1 - 4 uM3BbH Te3w,
ycraHoBeHu ¢ denermpaH pernameHT (EC) N2 231/2013, ce onpeaenst ¢ Hapeaba.

Yn. 237. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; pgon., 6p. 102 ot
2019 r.; pon., 6p. 16 ot 2022 r.) (1) (Qon. - AB, 6p. 102 ot 2019 r.) JlnueTo, ynpaBnsiBaLlo
anTepHaTUBHN MHBECTULUMOHHW (POHAOBE, € AbXHO Aa NpeaoCTaBu Ha MHBECTUTOpUTE 3a
BCEKM YyMpaBfsBaH OT HEro anTepHaTMBEH WMHBECTUMUMOHEH (hOHZ, YCTAHOBEH B Abp)Kasa
YNeHKa, U 3a BCeKM npeanaraH OT Hero anTepHaTMBEH WHBECTUUMOHEH (OHA B AbpiKaBa
yfeHKa MO HayuH, onpegeneH B YyCTaeBa, B NpasBwnata WM B Apyrute ydpeavTesHu
[OKyMeHTM Ha doHaa, cnefHaTa MHGOpMaums npeayv M3BbPLUBAHE Ha MHBECTMUMSTa U
BCUYKW NOCNeABaLLM NMPOMEHU B HESl KAaKTO W NpuU MOUCKBAHE:



1. HopMaLMsa OTHOCHO anTepPHATUBHUS MHBECTULUMOHEH (POHA, BKIIIOYBALLA:

d) onucaHue Ha MHBECTMLUMOHHATA CTpaTerns u LenvTe my;

6) MACTOTO Ha YCTaHOBSIBaHE Ha BCEKW MlaBeH anTepHaTUBEH MHBECTULUMOHEH (hOHA M
Ha 6a3oBuTe (hOHAOBE, aKO anTepPHATMBHUSAT UHBECTULUMOHEH (hoHA e (OoHA, MHBECTMpaLY
BbB (DOHAOBE;

B) BUAOBETE aKTUBW, B KOMTO (POHABLT MOXE [a WHBECTUpa, OrpaHu4YeHusTa 3a
NHBECTUPaHe N TEXHUKUTE, KOUTO MOXE [a npwiara, n CBbP3aHUTE C TAX PUCKOBE;

r) (mon. - OB, 6p. 102 ot 2019 r.) ycnoBusiTa 3a M3MNONA3BaHE Ha NMBLPUAX,
MaKCUMasnHO AONyCcTUMUS My pa3Mep, NO3BOJSIEHUTE BUAOBE U U3TOYHULM Ha NIMBbPULXK M Ha
CBbp3aHUTE C TSX PUCKOBE, OrpaHNUYEHNSATA 3a M3MOM3BAHETO HA JIMBLPUIK U YCOBUATA 3a
NMOBTOPHO M3MNO/3BaHe Ha obe3neyveHns M akTMBM KakTo M BCSKa NpeaocTaBeHa rapaHums
CbIMIACHO YrOBOpPEHUTE YCI0BUS 3a IMBbPULXK;

2. yCnoBusiTa u peaa 3a U3BbpLUBaHe Ha NMPOMEHU B MHBECTULUMOHHATA cTpaTerns n/vnm
nonuTuKa Ha oHAaa;

3. HaMMEeHOBaHVETO WM MMETO U ceJanuWeTo M agpeca Ha JIMUETO, YrpasisBallo
anTepHaTUBHUSA MHBECTUUMOHEH (hOHA, Ha Aeno3uTaps, OAUTOpa M Ha BCUYKK ApYrv nvua,
npeaocTaBsWwmM yciyrn Ha oHAa, KaKTo M ONMCaHME Ha 3afb/hDKeHuUsITa UM M npasaTa Ha
WHBECTUTOPUTE;

4. onucaHWe Ha OCHOBHWTE MpaBHW MNoOCneauMuM OT YCTaHOBEHWUTE BbB Bpb3Ka C
WHBECTUPAHETO [AOrOBOPHW OTHOLLEHMS, BKIIOYUTENHO MH@OPMauMs 3a KOMMETeHTHaTa
IOpUCAMNKUMS, 3@ MPWIOXKMMOTO MpaBO W 3@ HANMYMETO WM NuncaTa Ha MpaBHU
WHCTPYMEHTH, NpeaBvXAaluM Mpu3HaBaHe W U3MbJHEHME Ha CbAaebHU peleHns Ha
TEpUTOPUSATA, Ha KOSITO € YCTaHOBEH anTepHaTUBHUSAT MHBECTULMOHEH (hOHA;

5. onucaHMe Ha HauyuHa, MO0 KOWTO JMUETO, YNpaBnsiBaWO anTepHATUBHMS
NMHBECTUUMOHEH (DOHA, OCUrypsiBa Cra3BaHETO Ha M3MCKBaHUATA Ha yn. 199, an. 9;

6. OnNuCaHWe Ha BCUYKM [enernpaHn OT JIMUETO, YNpaBfsBallO anTepHATUBHUS
WHBECTUUMOHEH (oHA, U OT AenosuTtaps My GYHKUMM, HaMMEHOBAHME M Ccefanuuie Ha
muaTta, Ha KOMTO TakmBa (YHKUMW ca AenernpaHu, n eBeHTYyanHn KOHMAMKTU Ha UHTepecu,
KOWTO TakoBa AenernpaHe Moxe [ia rnopoau;

/. NpaBunaTa 3a OLUEHKa Ha aKTUBUTE Ha anTepHaTUBHMS MHBECTULUMOHEH (DOHA MO Y.
232, BKJIOYUTENHO OTHOCHO M3MO0N3BAaHUTE METOAM 3a OLEHKA Ha aKTUBUTE, YMATO CTOMHOCT
e TPyAHO onpeaenuMa;

8. onncaHue Ha NpasunaTa 3a ynpas/ieHne Ha NIMKBUAHOCTTA;

9. ycnoBusiTa M pefda 3a emuTMpaHe W npogaxba Ha AsnoBeTe WM akumuTe Ha
anTepHaTUBHUSA UHBECTULMOHEH (POHA;

10. ycnoBuata u peaa 3a 0bpaTHO W3KynyBaHE, BK/IOUUTENHO MNPU U3BBHPEAHM
CUTyaumm, 1 CbLIECTBYBaLLMTE AOrOBOPEHOCTU C MHBECTUTOPK 3a 06paTHO MU3KYMyBaHe;

11. viHdopMaums 3a BMAA@ M pasMepa Ha BCUYKM TakCW, KOMUCMOHW U Pas3xoam, KOUTO
NPSKO WX KOCBEHO Ce NoemMaT OT MHBECTUTOpPUTE;

12, vHdopMaums 3a npaBunata 3a OCUrypsiBaHE Ha PaBHOCTOMHO TPETMPaHe Ha
WMHBECTUTOPUTE M Bb3MOXHOCTUTE 3a NpeaoCTaBsHe Ha npedepeHuManHo TpeTupaHe Ha
onpeaeneHn MHBECTUTOPU WM KaTeropum WHBECTUTOPU, KaKTO W OTHOLWIEHMsATa UM C
aNTepHaTUBHUS MHBECTULUMOHEH (POHA MK C NIMLETO, KOETO ro yrNpaB/siBa;

13. roguwHua oTyeT no yn. 235 M uctopuyecka uHgopmaums 3a GUHAHCOBUTE
pe3yntatu Ha ¢oHAa;

14, HeTHaTa CTOMHOCT Ha aKTMBWUTE WM MOCNeAHaTa NasapHa LEHa Ha Asn WK akums
Ha anTepHaTUBHUS MHBECTUUMOHEH (OHA NO yn. 232;

15, HaMMeHOBaHMETO WU cefanueTo Ha OCHOBHMS HOPCOB NMOCpPeaHVK U OnucCaHue Ha
CbLLECTBEHUTE YCNOBUSA Ha AOroBOpUTE C TakMBa MOCPeaHULUM M HAaYMHa Ha ynpasieHue Ha
KOHMIMKTUTE HA MHTEpeCKH, KakTo M YC/I0BMSITa B JOrOBOpa C Aeno3uTaps 3a NpexsbpisHe u
MOBTOPHO M3MON3BaHe Ha aKTMBUTE Ha QOHAA M 3@ EeBEeHTyalHO MNpexXBbpfisHE Ha
OTFOBOPHOCT Ha OCHOBHMS 60PCOB NOCPEAHWK;



16. HaNNMUMETO Ha BB3MOXHOCT 3a OCBOOOXKAaBaHe Ha Aeno3uTapsi OT OTrOBOPHOCT
cbrnacHo yun. 233, an. 14;

17. pepa v CpokoBeTe 3a pa3KkpuBaHe Ha MHdopMauusaTta no an. 3.

(2) ANTepHaTMBHM WHBECTUMUMOHHM (DOHAOBE, 3a KOMTO € Hanuue 3aAb/hKeHue 3a
nybnvkyBaHe Ha MpPOCMNeKT, BKAYBAT WMHOpMaumsaTa no an. 1 OTAeNHO WAM KaTo
AOMb/HUTENHA MHpOPMauns B NpocnekTa.

(3) Nvueto, ynpaensBawo anTepHaTUBHU MHBECTULMOHHM (DOHAOBE, € ATbXHO Aa
npeaocTaBn Ha WHBECTUTOPUTE 3a BCEKWM YNpaBnsiBaH W/wWnu npegnaraH anTepHaTUMBEH
NHBECTUUMOHEH (POHA MO an. 1 No HauuH, onpeaeneH B yCTaBa, B Npasuiata Win B Apyrure
yupeanTenHn OKYMeHTU Ha poHAa, B CpoK A0 10 AHKM OT Kpas Ha BCAKO TpUMecedue:

1. nudopmaumaTa no un. 236, an. 1, 1. 2, 6yken ,a" - ,B";

2. 32 anTepHaTMBEH WMHBECTULUMOHEH (POHA, M3MON3BaLL IMBLPUIXK - U MHDOPMauns 3a
06LWOTO HMBO Ha NMBLPUAK, BCUYKW MPOMEHW B MaKCMMasnHUA pa3Mep Ha WM3MNoJ3BaHus
NMBBPUIXK, KaKTO U Ha NpaBOTO 3a MOBTOPHO M3MoN3BaHe Ha obe3neyeHne, KOeTo MoXe Aa
6bae NpeaocTaBeHo BbB BPb3ka C MHBECTULMOHHM MO3MLUMK C U3MNONA3BaHe Ha INBbPUIX.

(4) [ONbAHWUTENHW W3NCKBAaHMS BbB BpPb3Ka CbC CbAbPXAHMETO W HAyMHA Ha
npeacraBsHe Ha MHdopmaumaTa no an. 1 - 3 M3BbH Te3W, yCTaHoBeHW C [enervpad
pernameHT (EC) N2 231/2013, ce onpeaensTt ¢ Hapeaba.

(5) (Hoea - [B, 6p. 16 or 2022 r.) 3a BCMYKM MAPKETMHIOBM CbLOOLIEHNS [0
WMHBECTUTOpPUTE NINLIETO, YNpPaBnsBallO anTepHaTUBEH MHBECTUUMOHEH (DOHA, BKIOUUTENHO
¢doHA 3a puckoB kanuTan, ¢GOHA 3a coumanHo npearnpueMayectso MnuM  GoHA 3a
AbArOCPOYHN MHBECTULMK, CNasBa M3UCKBAHUATA Ha un. 4, naparpadu 1 - 5 oT PernameHT
(EC) 2019/1156 u HacokuTe Ha EOLIKI no npunaraHeTo Ha 4n. 4, naparpad 1 OT TO3M
pernameHT, 3a KOUTO KOMUCUSITa € B3esla peLleHne 3a NpuiaraHeTo UM CbrnacHo yn. 13, an.
1, T. 26 oT 3akoHa 3a KomncusaTa 3a hmHaHCOB Haa3op.

Yn. 238. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Jinue no un. 195,
an. 2, T. 1, KOeTo He MOXe Aa OCUrypu CrnasBaHETO Ha WM3UCKBaHWSATA Ha Tasu rnasa oT
ynpaBfsiBaHUS OT HEro anTepHaTUBEH MHBECTULIMOHEH DOHA MW OT ApYro Nnue, AeUCTBaLLO
OT HEeroBo MMe, He3abaBHO yBeAOMSIBA 3@ TOBA KOMUCUATA W KOMMETEHTHWUS OpraH Ha
CbOTBETHUS anTepHaTMBEH WHBECTUUMOHEH ¢hOHA, KOoraTo TO3M OpraH € pasfiMyeH oT
KOMUCUATA, U NPeACTaBss MepKUTe, KOWUTO LWe npeanpuemMe 3a CbobpassiBaHe C Te3n
N3MCKBAHWUS, N CPOKOBETE 3a U3Mb/IHEHNETO UM.

(2) Nuueto no an. 1 npeycTtaHoBsIBa YNpPaBNeHWETO W/UNW MpeanaraHeTo Ha
anTepHaTUBHUSA MHBECTUUMOHEH (OHA, ako Mepkute no an. 1 He 6baaT npeanpuveTn B
NoCoYeHNTE B YBEAOMJIEHNETO MO an. 1 CpoKoBe WM aKO HEe3aBUCMMO OT NpeanpueMaHeTo
MM CMA3BaHETO Ha M3WCKBaHWATa MO Ta3u rnaea He e ocurypeHo. Komucusta yseaomsisa 3a
06CTOATENCTBOTO NO M3peyeHMe MbpPBO KOMMETEHTHUTE OpraHuM Ha npuveMaluuTe AbpXKaBu
YNIEHKM.

Pa3pnen III
(Hos - A1B, 6p. 16 oT 2022 r.)
NMpeaBapuTenHo npeanaraHe Ha TeputopusTa Ha Penybnuka

Bbnrapus

Yn. 238a. (Hos - B, 6p. 16 ot 2022 r.) (1) 3a uenuTe Ha AaN BTOpW, 4acT TpeTa
»NpeaBapuTenHo npeanaraHe” e npeaocTaBsHETO Ha MHOPMaLMS UM OCbLLECTBSBAHETO Ha
KOMYHMKaLUMS, NpPSIKO WAM KOCBEHO, BbB Bpb3ka C MWHBECTUUMOHHM CTpaTerMm unm
WHBECTULUMOHHM mnaen, OoT nuue no 4un. 2386, an. 1 wamM OT HEroBO MMEe Ha MOTEHUWasnHu
npodecnoHanHu MHBECTUTOPU, KOUTO Ca C MECTOXMBEEHe, KMOH MW CbC cejanuile B
Penybnuka bbnarapus, ¢ uen ga ce NpoBepu MHTEPECHT UM MO OTHOLUEHWE Ha onpeaeneH
anTepHaTMBEH UHBECTUUMOHEH POHA MY NOAMOHA, KOUTO OLLe He Ca Cb3AaAEHN N KOUTO
Ca Cb3JafieHW, HO 3a KOUTO He e MOCTbNWIO YyBeAOMJIEHME 3a NpeajiaraHeTo UM Ha
TeputopusiTa Ha Penybnuka Bbnrapus cbrnacHo un. 239, 245 un 249, M KOETO He



npeacTaBnsiBa npeasiaraHe uav nnacupaHe 3a uennte Ha MHBECTUPaAHETO B AAIOBETE MK
aKUMMUTE Ha TaKbB anTepHaTUBEH MHBECTUMUMOHEH hOoHA UM Heros NoAMOHA.

(2) NpepBaputenHo npeanaraHe Ha TepuTopusita Ha Penybnuka Bbnarapusi oT TpeTta
CTpaHa, Ae/cTBalla OT MMETO Ha nmue no 4n. 2386, an. 1 npu ycnoBusita Ha 4n. 2386 u
2388, MOoxe pna 6bae M3BbLPWBAHO CaMO OT fuvue, YNpaBisiBalo anTepHaTMBEH
NHBECTUUMOHEH (POHA, YNpaBnsBallo APYXeCTBO, MHBECTULMOHEH NOCPEAHWUK WIN KpeauTHa
MHCTUTYUMSl, MONYYMNN JIMUEH3 WM  paspelleHne 3a M3BbplBaHE Ha [AEWHOCT OT
KOMMETEHTHUTE OpraHM Ha AbpXKaBa YIEHKa, WM KOraTo TakoBa /MLE U3BbPLIBA AEMHOCT
KaTo 06BBbp3aH areHT no cMmcbna Ha 4n. 33, an. 1 oT 3akoHa 3a nasapute Ha UHAHCOBK
NHCTPYMEHTH.

Yn. 2386. (Hos - B, 6p. 16 oT 2022 r.) (1) Jlnue, ynpaBnsBawo anTtepHaTUBHU
MHBECTULUMOHHN oHAoBe C npousxon oT Penybnuka bbnarapusa, nonyuuno nvueHs ga
M3BbPLIBA AEMHOCT MO pefa Ha TO3W 3aKOH OT KOMUCMSITA, WM Nvue, YnpasnsiBallo
aNnTepHaTUBHN MHBECTMUMOHHU (POHAOBE C NPOM3X0A OT Apyra AbpXKaBa YfneHka, nosyyunso
pa3pelleHne OT KOMMETEHTHMSI OpraH Ha AbpXXaBaTa uYfleHKa Mno MpouM3xod, MoraT fAa
M3BbPLUBAT MNpeaBapuUTeNnHO npeanaraHe Ha TepuTopusaTa Ha Penybnuka Bbnrapus, npu
yCnoBve 4e npepoctaBsiHaTa OT TaX MHMOpMauMs Ha NoTeHUManHuTe npodecMoHanHu
WMHBECTUTOPU He:

1. e focTaTb4Ha, 3a Aa Ce aHraxupaT UHBECTUTOpUTE C NPUA0OMBAHETO Ha AS/I0BE MK
aKuum OT onpeaeneH anTepHaTuBeH OoHA;

2. npeacrasnsBa GopMynsip 3a 3anuMcBaHe Ha AS/I0BE MW akuMuM UAu Apyrn nogobHu
[JOKYMEHTM, He3aBUCMMO [Jann Te3n [AOKYMeHTM ca nog ¢dopmata Ha MpoeKkT Win B
OKOH4aTenHa ¢opma;

3. BK/IIOYBA YCTaB WM ApYyr yypeauTeneH AOKYMEHT, MPOCMeKT WM AOKYMEHT 3a
npeafnaraHe Ha anTepHaTUBEH MHBECTUMUMOHEH (OHA, KOMTO He e Cb34afeH, B OKOHYaTesHa
dopMa Ha NOCOYEHUTE JOKYMEHTMU.

(2) Korato nuuata no an. 1 npeaoctaBAT NPOEKT Ha NPOCMEKT WM Ha AOKYMEHTM 3a
npeanaraHe, Te He BK/IKOYBAT usnata uMHdopMauums, Kosto 6u buna goctatbyHa, 3a Aa
NO3BO/IM HA MNOTEHUManHuTe npocecnoHarHn MHBECTUTOPU Aa B3eMaT WHBECTUUMOHHO
peweHue. Jiuuata no an. 1 BKIKYBAT B AOKYMEHTUTE MO M3peyeHne MbpBO SICHO NOCOYBaHe,
ye Te He NpeaCTaBnABaT NpeasiaraHe WK MokKaHa 3a 3anucBaHe Ha AS/0Be WM akumMu Ha
anTepHaTMBEeH WHBECTUUMOHEH QOHA, KakTo W 4Ye He MOXe [a Ce pa3uuMta Ha
nHdopMauuaTa, NpeacTaBeHa B TSX, Tbil KATO € HEMb/IHA U MOANEXM Ha NPOMSIHA.

(3) B cnyyaute Ha npeaBapuTenHO npeanaraHe Ha Teputopusita Ha Penybnuvka
Bbarapus nvuata no an. 1 He yBeaoMsiBaT KOMUCMAT@ 3@ CbAbPXAHUMETO Ha
npeaBapuTENHOTO MpeanaraHe M 3a MoTeHUManHUTe npodecMoHanHn WHBECTUTOPK, A0
KOWUTO TO € OTNpaBeHo.

(4) Nvuata no an. 1 AOKyMeHTUpaT NpeaBapuUTeNHOTO npeanaraHe Mo NoAxXOAsLy
HauMH, OCurypsiBall Bb3MOXHOCT Ha KOMUCMSITA 3@ MoOfy4YaBaHe Ha MHdopMaums,
HeobxoaMMa 3a OCbLUECTBABAHE Ha HAA30PHUTE € NPaBOMOLLMS MO TO3M 3aKOH.

Yn. 238.. (HoB - B, 6p. 16 ot 2022 r.) (1) Jinuata no yun. 2386, an. 1 npeanpvemar
BCUYKN MEPKW, 3a Aa NpeaoTBpaTsAT 3anvMCBAHETO OT WMHBECTUTOPUTE, A0 KOUTO € 6uno
OTNpPaBEeHO NpeaBapUTENHOTO npeasiiaraHe, Ha pAsSnoBe WM akuum OT  anTepHaTUBEH
MHBECTULIMOHEH (DOHZ, 3a KOMTO e npeacTaBeHa MHGOpMaumMsl B XoAa Ha NpeaBapuTENHOTO
npeanaraHe.

(2) 3abpaHaTta no an. 1 He ce npwnara, KOrato WMHBECTUTOPUTE, A0 KOUTO e 6uno
OTNpaBeHO NpeaBapuUTENHOTO npeanaraHe, NpuaobuaT AsnoBe UM akuMu B anTepHaTUBEH
MHBECTULUMOHEH (DOHA, 3@ KOMTO € MNOCTbNWIO YBeAOM/IEHWE 3a MpeasiaraHeTo My Ha
TepuTopusita Ha Penybnvka Bbnarapusi, CbrnacHo npoueaypute, npeasuaenn B Un. 239, 245
n 249,

(3) Bcsiko 3anucBaHe Ha As10BE AW akuuy OT NpodecnoHanHn MHBECTUTOPU B CPOK 18
MeceLa OT Ha4yanoTo Ha npeaBapuUTEeNHO npeafiiaraHe Ha anTepHaTMBEH WHBECTULMOHEH



¢oHa, nocoyeH B nHpoOpMaumaTa, NpeaocTaBeHa B X04a Ha NpeaBapuUTENHOTO npeanaraHe,
UM OT anTepHaTMBEH MHBECTUUMOHEH (POHA, Cb3AaAeH B pe3ynTaT Ha npeaBapuTesHOTO
npeanaraHe, M3BbplweHO OT nvue no 4n. 2386, an. 1, ce cuMta 3a pesyntat oOT
npeaBapuUTeNHOTO npeasiaraHe M 3a Hero ce npunarat npouefypuTe 3a yBedoOMJIeHMe,
nocoydeHu B un. 239, 245 n 249.

Yn. 238r. (Hos - B, 6p. 16 ot 2022 r.) (1) B cnyyaute Ha npeaBapuUTENHO
npeanaraHe Ha TepuTopusita Ha Penybnuka bbnarapus, B CpoK OT ABe ceaMuun OT
3arno4yBaHeTo My, nnuata no yn. 2386, an. 1 usnpawlaT Ao KoMUcusTa yBeaomnexue, 6e3 aa
ce cna3sa npeasaputenHa ¢opma 3a TOBa, HA XapTUEH WNWN eNeKTPOHEH HOCUTenN, Win no
eNeKTpPOoHHa nowua.

(2) B yBegomneHmeto no an. 1 ce noco4ysa, 4Ye Ha TeputopuaTa Ha Penybnuka
Bbnrapus e M3BbpLUEHO NpeABapUTENTHO NpeasiaraHe, NepuMoabLT, B KOWTO CE M3BbpLUBA MM
e 6uno M3BLPLWEHO, KpaTKO OMMCaHWe Ha NpeaBapuUTENHOTO npeanaraHe, BKIKYUTENHO
NMHMOPMaUNs OTHOCHO NPeACTaBEHUTE MHBECTUUMOHHWU CTpaTerMm, M Korato € npuioXxuMo,
CNUCBHK Ha anTepHaTUBHUTE MHBECTULMOHHM PoHAOBE N NoadOHAO0BE, KOMTO ca UK ca 6unm
npeaMeT Ha npeasBapuTenHo npeanaraHe.

(3) anckBanusiTa Ha an. 1 ce npunaraT u B ClydauTe Ha NpeaBapuTeNHO NpeanaraHe,
M3BBLPLUIEHO Ha TepuTopuaTa Ha Apyra Abpxasa 4neHka oT nuue no uyn. 2386, an. 1,
MOSlyYnsio JIMLEH3 3@ M3BbPLIBAaHE Ha AEMHOCT OT KOMUcusiTa. B Te3n cnydam komucusita
yBeaoMsiBa He3abaBHO CbOTBETHUSI KOMMETEHTEH OpraH Ha npveMallaTta AbpXKaBa YieHKa.
Mpn nouckeaHe KOMWUCUATA MPeaoCTaBsi Ha KOMMETEHTHUTE OpraHu Mo M3peyeHue BTOpO
JONb/HUTENHA MHBOPMaUmns 3a NpeaBapuUTeNIHOTO NpeanaraHe, KOeTo Ce M3BbpLluBa Wn e
N3BbPLUEHO Ha TEpUTOpPMATa Ha Ta3un AbpXKaBa YneHkKa.

Yn. 238a. (Hos - OB, 6p. 16 ot 2022 r.) (1) Jlnuata, ynpaensBsawm ¢oHAOBE 3a
PUCKOB KanwuTan, crnassBaT M3WCKBaHMATa Ha 4i. 4a ot PernameHT (EC) N2 345/2013 3a
npeaBapuTeNHO nNpeanaraHe Ha Teputopusita Ha Penybnuvka bbnrapus.

(2) TNwuuata, ynpasnssawy ¢OHAOBE 3a COUMANHO nMpeanpuemMadecTso, Cnassar
N3nCKBaHUATa Ha Y. 4a ot PernameHT (EC) N2 346/2013 3a npeaBapuTenHo npeasaraHe Ha
TeputopusTa Ha Penybnuka bonrapums.

FnaBa ABaaeceT U BTOpa
(HoBa - 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
YNPABJIEHUE N NPEANATAHE HA ANTTEPHATUBHU
MHBECTULUMOHHU ®OHAQOBE
Paspenl
(Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
YnpasneHue u npeasaraHe Ha aiITepHaTUBHU UHBECTULLIMOHHM
¢oHaoBe Ha TepuTopusaiTa Ha Penybnuka Bvnrapus ort nuue,
ynpaBnsiBaLlo asiTepHaTUBHU MHBECTULMOHHM (poHAOBE, C

npousxopn ot Penybnuka buarapus

Yn. 239. (Hos - B, 6p. 109 o1 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 95 ot 2017
r., 8 cuna ot 01.01.2018 r.) (1) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.)
Jlvue, ynpaensBawo anTepHaTUBHW WMHBECTUUMOHHM (hOHAOBE, C mpom3xoa OT Penybnuka
bbnrapuss Moxe pga ynpaBnsiBa anTepHaTMBEH WHBECTUUMOHEH ¢OHA, YCTAHOBEH B
Penybnvka bbnrapusi, n ga npeanara Ha TepuTopusTa Ha Penybnuka bbnrapus gsnose mnm
aKUMM Ha anTepHaTMBEH MHBECTUUMOHeH (oHA, yCTaHoBeH B Penybnuka Bbnarapus wav B
Apyra ObpXxaBa YneHka, cnef NpeacTtaBsHe Ha yBeAOM/IeHUe [0 KOMUCKSATA, KbM KOETO ce
npunarar:

1. paHHM 33 HaMMEHOBAHWETO, AbpXaBaTa YNeHKa MNO Npou3Xo4 M aApechT Ha
anTepHaTUBHWUS UHBECTULMOHEH (DOHA;



2. yCTaBbT, nNpasunata W Apyrute ydpeauTenHu [AOKYMEHTM Ha anTepHaTUBHUA
WMHBECTUUMOHEH hoHA;

3. [JaHHM 3@ HaMMEHOBAHMETO, AbpXaBaTa Ha JIMUEH3MpaHe WAn perncrpaums,
CbOTBETHO [Abp)XaBaTa, B KOATO € YCTaHOBEH [/IaBHUAT anTepHaTMBeH WHBECTULMOHEH
¢oHA, M aapecbT Ha [NaBHUS anTepHaTUMBEH WHBECTUUMOHEH OHA B CllyyauTe Ha
3axpaHBaLy anTepHaTUBEH MHBECTULIMOHEH (DOHA;

4. NaHHW 33 HaMMEHOBaHWETO, AbpXXaBaTa, B KOATO € Cefa/MWETO WM K/IOHLT Ha
[leno3vTapsi, agpechbT Ha Aeno3uTapsi, KakTo U AOroBOPLT C HEro;

5. nHdopMaumsaTa no yn. 237, an. 1 u Bcska gpyra vHgopMauus, npefoctaBeHa Ha
NHBECTUTOPUTE;

6. UHdOpMaUMs 3a MepkuTe 3a npeaoTBpaTsBaHe NpeasiaraHeTo Ha ASfoBETE UM
akuumuTe Ha anTepHaTUBHUSA MHBECTULUMOHEH (OHA Ha HenpodecnoHanHM WHBECTUTOPM,
BKJTIOYMTENIHO KOrato NMuUeTo, ynpasnssawo @oHAa, nonssa ycnyrm Ha TpeTn nuvua 3a
npefocTaBsHUTE Ha POHAA YCIyru.

(2) Korato npegnaraHvaT anTtepHaTMBEH WHBECTMUMOHEH QOHA e 3axpaHBsall
anTepHaTMBEH MHBECTUUMOHEH (OHA, nuue no an. 1 cbe ceganvue B Penybnuvka bonrapus
MOXE [a M3BbpLIBa MnpeanaraHe CbrnacHoO an. 1 caMo ako rNaBHUAT anTepHaTUBEH
WNHBECTUUMOHEH (OHA € C Mpou3Xo4 OT AbpXaBa Y/leHKa M Ce ynpaensBa OT fuue,
ynpaBnsBallo anTepHaTUBHN MHBECTULMOHHU (POHAOBE, C NPOM3X04 OT AbpXKaBa YS1eHKa.

(3) U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucusita no
npeanoXeHne Ha 3aMeCTHUK-NpeaceaaTens ce npousHacs no yBeaoMseHuWeTo no an. 1 B
cpok 20 pabOoTHU AHKU OT NOSy4aABAHETO MY U NPEACTaBAHETO HAa BCUYKU AAHHW U JOKYMEHTU
no an. 1 npu CbOTBETHO NpwunaraHe Ha yn. 203, an. 3 - 6.

(4) (V3m. - OB, 6p. 95 o1 2017 r., B cuna ot 01.01.2018 r.) Komucusita Mmoxxe aa usgaae
3abpaHa 3a NMaHWpaHOTO ynpasfieHWe W npeanaraHe, ako Bb3 OCHOBA Ha MNpeacTaBeHuTe
[JaHHU U OOKYMEHTU He Moxe Aa 6bAe yCTaHOBEHO, Ye ynpaBfeHUETO Ha anTepHaTUBHMUS
WMHBECTUUMOHEH (OHA Ce OCbLUeCcTBSBAa W LWe Ce OCbluecTBsBa B CbOTBETCTBUE C
M3NCKBAHMSITA Ha TO3M 3aKOH WM AEMHOCTTa Ha JIMUETO, YNpaBnsBallo anTepHaTUBHWU
NMHBECTUUMOHHN (DOHAOBE, Ce OCbLUECTBSBA M e Ce OCbLLECTBSIBa B CbOTBETCTBME C TE3n
N3UCKBaHUS.

(5) (N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) B cnyyait ye KoMmcHaTa He
n3gage 3abpaHa CbrnacHo an. 4, NMUETO, YNpaBnsBalO anTepHAaTUBHW WHBECTULMOHHM
¢oHA0BE, MOXeE Aa 3arno4vHe ynpaBfeHUeTO M/Uan npeanaraHeTo Ha ASAN0BE UAM akumu Ha
anTepHaTUBHUSA MHBECTUMUMOHEH (pOoHA OT AaTaTta Ha noslydyaBaHe Ha pelleHneTo no an. 3.
KoMucusita u3npawa peleHnMeTo Mo M3peyeHne MbpBO HAa KOMMETEHTHWUTE OpraHuM Ha
aNnTepHATUBHUSA MHBECTULMOHEH (DOHA C MpoM3X0oA4 OT Apyra AbpXKaBa Y/eHKa, KOWTO Lie
6bae npeanaraH Ha Teputopusita Ha Penybnuka bBwbnrapus. B cnyya uye nuueto,
ynpaBnaBalWo anTepHaTUBHW WMHBECTUUMOHHW (OHAOBE, € nuue CbC cejanuvile B TpeTa
[bpXaBa, 3a koeTo Penybnuka Bbarapusi € AbpxasBa YieHKa Mo Npomsxod, KoMucusTa
npeaocTaBsl peleHneTo No u3peveHre nbpeo 1 Ha EOLKT.

(6) N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) JivueTto, ynpaenssaLlo
aNnTepHaTUBHU WMHBECTMUMOHHM (DOHAOBE, YBEAOMSIBA KOMUCUSTa 3a BCsKa CbLUECTBEHa
NMPOMsiHa B A@HHUTE U AOKYMEHTUTE No an. 1 Har-Manko eauH Mecel, Npeay U3BbpLuBaHe Ha
npoMaHaTa, a MpU HacTbMBaHE Ha HennaHupaHa npoMsHa - B CPOK €AuH [eH OT
HaCTbNBAHETO 1.

(7) M3m. - OB, 6p. 95 or 2017 r., B cuna ot 01.01.2018 r.) Komucusita no
npeanoXeHne Ha 3aMeCcTHUK-NpeaceaaTens Moxe Aa u3gage 3abpaHa 3a M3BbLPLUBAHE Ha
nnaHnupaHa npoMsiHa B 14-AHeBeH CPOK OT MoJlydaBaHe Ha yBeAOMJIEHWETO Mo an. 6 npu
CbOTBETHO NpwiaraHe Ha an. 4.

(8) N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucusita no
npeanoXeHne Ha 3aMecTHUK-npeacefatenss Moxe fa 3abpaHu Ha nvue, ynpasnsBallo
aNnTepHaTUBHU WHBECTULUMOHHW OHAOBE, NpeanaraHeTO Ha As0Be WM akuMuM  Ha



anTepHaTUBEH MHBECTMUMOHEH (POHZ, ako MNSiaHMpaHa nNpomsiHa rno an. 6 6bae usBbpLUeHa
BbNpekn m3gageHa 3abpaHa no an. 7 uaM Npu HacTbMNBaHE Ha HensiaHWpaHa MNpoMsHA,
BCNIEACTBME HA KOATO YMpaB/IEHWETO Ha anTepHaTUBHUA WHBECTUUMOHEH (OoHA Wnn
[AENHOCTTa Ha NIMLETO, YNpaB/siBallo anTepHaTMBHN MHBECTULIMOHHM (DOHAOBE, NpecTaHe Aa
OTroBapst Ha U3MCKBaHUSTA Ha TO3M 3aKOH.

Yn. 240. (Hos - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 95 ot 2017
r., B cuna ot 01.01.2018 r.; nam., 6p. 102 ot 2019 r.) (1) (U3m. - OB, 6p. 95 ot 2017 r., B
cuna ot 01.01.2018 r.) Jlwue, ynpaensiBallo anTepHaTMBHM WHBECTMUMOHHM oHAOBE, C
npousxoa oT Penybnuka bbarapus MoXe fda npeanara Ha Teputopusata Ha Penybnuka
Bbnrapusa osnoBe wnuM akumyv Ha anTepHaTMBEH MHBECTUUMOHEH (hOHA, YCTAHOBEH B TpeTa
AbpXaBa, W 3axpaHBall anTepHaTMBeH WHBECTULUMOHEH ¢OHA, YCTAHOBEH B AbpKaBa
YfieHKa, KOMTO He OTroBapsl Ha M3UCKBaHeTo Mo un. 239, an. 2, cnep nNpeacTaBsiHE Ha
yBelOM/IeHME A0 KOMUCUSATA, aKO Ca U3Mb/IHEHN ClIeAHUTE YCIOBUS:

1. nuueTo, ynpaensBallo anTepHATUBHM MHBECTULUMOHHN (DOHAOBE, U3MbIIHABA BCUYKM
N3MCKBAHUS Ha TO3M 3aKOH;

2. Hanuue ca noaxoaswM [OroBOPEHOCTM 3a CbTPYAHWYECTBO MeXAy KOMUcUATa U
KOMMETEHTHUTE OpraHM Ha [AbpXaBaTa, B KOSATO € YCTaHOBEH anTepHaTUBHUAT
MHBECTUUMOHeH oHA, ocurypsiBawim edwukaceH obMeH Ha uHdbOpMauvs ¢ orneq
OCbLUEeCTBSABaHE Ha HaA30pHUTE NPaBOMOLLMS HA KOMUCUATA;

3. TpeTaTa AbpXaBa, B KOSATO € YCTAaHOBEH anTEepHATUBHUAT MHBECTUUMOHEH (OHA, He
€ NocoYeHa KaTo OTKa3Balla CbAEWUCTBME AbpXXaBa WM TEPUTOPUS B CMMCbKA Ha PaboTHaTa
rpyna 3a pMHaHCOBM AENCTBUS;

4. CK/IOYEHO e crnopa3yMeHue mexay Penybnuka bbnrapusi, TpeTaTta AbpXXasBa, B KOSITO
€ YCTaHOBEH aNnTEepHATUBHUAT MHBECTUUMOHEH (hOHA, M BCSKa Apyra AbpXXaBa 4fieHKa, B
KOSITO ASNI0BE WM aKUMM Ha anTepHaTUBHUS MHBECTUUMOHEH (orA Wwe 6baaT npeanaraxHu,
B CbOTBETCTBME CbC CTAaHAAPTUTE, YCTaHOBEHN B UneH 26 oT Moaen Ha AaHbyHa cnoroaba 3a
goxoaute WM MMyWecTBOTO Ha OpraHu3auusaTa 3@ WMKOHOMMYECKO CbTPYAHWYECTBO U
pa3BuTUe, OCUrypsiBalo edekTmBeH obMeH Ha MHdOpMaLMs NO AaHBYHW BBMNPOCK.

(2) (U3m. - OB, 6p. 102 ot 2019 r.) B cnyyan ye nuueto no an. 1 e nuue, ynpasnsiBaLlo
aNnTepHAaTMBHN MHBECTUUMOHHM (DOHAOBE, CbC Cefdanvuie B TpeTa AbpXaBa, 3a KOeTo
Penybnvka Bbnrapus e onpegeneHa kato pedepeHTHa AbpXXaBa Y/ieHKa, OCBEH YCNOBUSATA
no an. 1 Tps6sa Aa ca U3Nb/HEHU U CrieHUTe YCIoBUS:

1. Hanvue ca noaxoAswy AOroBOPEHOCTU 3@ CbTPYAHMYECTBO MeXay KOMUCUSITa M
KOMMETEHTHUTE OpraHn Ha AbpXXasaTa, B KOATO € ceAanuWeTo Ha JIMUETO, YNpaBnsBallo
aNnTepHaTUBHN MHBECTULMOHHWU (POHAOBE, OcuUrypsiBalm edukaceH obMeH Ha MHdopMaums C
ornef OCblLEeCTBSIBaHE Ha HAA30pHMTE MPABOMOLLMS HA KOMUCKATA;

2. TpeTaTta AbpXaBa, B KOATO € cefanmLieTo Ha NNLETO, YNPaBnsBalo anTepHaTUBHU
MHBECTULIMOHHM (DOHAOBE, HE € MOCOYEeHa KaTo OTKa3Balla CbAEWCTBME AbpXKaBa WM
TEPUTOPUS B CNMCbKa Ha PaboTHaTa rpyna 3a MHaHCOBU AEUCTBUSI.

(3) U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucusita no
npeanoXeHne Ha 3aMeCTHUK-NpeaceaaTens ce NpousHacs rno noaagaeHoTo yBeAoMIeHNe rnpu
CbOTBETHO npwnaraHe Ha uyn. 239, an. 1, 3, 4 n an. 5, uspeyeHne nuvpBo. KomucusaTa
NpeaocTaBs peleHneTo, C KOeTo AonycKa npeanaraHeTo no an. 1, n Ha EOLKIT.

(4) (U3m. - OB, 6p. 95 ot 2017 r., B cvna ot 01.01.2018 r.) B cnyyait Ha cbluecTBeHa
NpOMsiHa B AAHHWUTE M AOKYMEHTUTE, NpeACTaBeHM KbM yBeAOMAeHWeTo no an. 1, un. 239,
an. 6 - 8 ce npunarat CbOTBETHO. B cnyyal Ha npekpaTsiBaHe Ha NpeanaraHeTo Ha AsoBe
MM akuMnm Ha onpeaeneHn anTepHaTUBHU MHBECTUUMOHHM (DOHAOBE WNM npeanaraHe Ha
[ASN10BE WM aKUMKW Ha AOMbHWUTENHN anTepHaTUBHU MHBECTULMOHHU (DOHAOBE OT fvue Mo
an. 2 1 ako KoMUcUsTa He e usgana 3abpaHa no yn. 239, an. 7 unm 8, KoMucusTa yBeaomMsiBa
3a npoMsiHaTa EOLKTI.

Yn. 241. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r., npunara ce Ao
fJatata, onpegeneHa B § 92 ot 3W[ Ha 3akoHa 3a [AENHOCTTAa Ha KONEKTUBHUTE



WNHBECTULMOHHN CXEMWU U Ha ApYrv NpeanpuaTys 3a KOMEKTUBHO MHBECTMpaHe; u3M., bp. 95
oT 2017 r., B cuna ot 01.01.2018 r.) (1) Jlnue, ynpasBnsiBawo anTepHaTUBHU MHBECTULIMOHHM
¢oHaoBe, cbC cepganvue B Penybnuka bbarapusa mMoxe Aa npegnara Ha TepuTopusita Ha
Penybnuka bbnarapus AasnoBe wnM  akuuMm Ha ynpaBnsiBaH OT Hero anTepHaTuMBEH
MHBECTUUMOHEH (DOHA, YCTAaHOBEH B TpeTa Abpxasa, 6e3 Ja ca crnaseHu M3UCKBaHuSTa Ha
yn. 240, ako ca Hanvue cnegHuTe yCoBus:

1. Npy ynpaBneHNeTo Ha anTepHaTUBHUA MHBECTULUMOHEH (OHA NMLETO, YNpasnsBaLlo
aNnTepHaTUBHN MHBECTULUMOHHW (OHAOBE, CMa3Ba BCUMYKM WM3UCKBAHWS Ha TO3M 3aKOH C
N3KJTOYEHME Ha Y. 233;

2. NMUETO, YnpaensBawWoO anTepHaTUBHUM WHBECTUUMOHHW (OHOOBE, € OCUrypuso
N3MbJHEHNETO Ha dyHKumMMTE no yn. 233, an. 1 oT egHo unu noseye TpeTu Nmua, 3a YMMTO
HaMMeHoBaHWe 1 cefanuile NpeaocTaBs MHPOPMaUMS Ha KOMUCUATA;

3. Hanvue ca noaxoaswy [OroBOPEHOCTM 3a CbTPYAHMYECTBO B CbOTBETCTBME C
MeXAyHapoAaHWTe CTaHdapTU 3a uUenuTe Ha HabniogeHWe Ha CUCTEMHUS PUCK Mexay
KOMUCUSITA M KOMMNETEHTHUTE OpraHn Ha AbpXkaBaTa, B KOATO € YCTAaHOBEH aNnTepHATUBHUAT
MHBeCTUUMOHeH oHA, ocurypsBawm edukaceH obmeH Ha wHdopMaums, C orneg
OCbLUEeCTBSIBAHE HA HAaA30pHUTE NPaBOMOLLMS HA KOMUCKSITA;

4. TpeTaTa AbpXKaBa, B KOATO € YCTaHOBEH aNnTepHATUBHUAT MHBECTUUMOHEH ¢doHA, a
npy NUnca Ha M3MCKBaHe 3a JIMLEH3 MM perncTpaums - B KOATO € cefalUWeTo My, He e
MOCOYEHa KaTO OTKa3Balla CbAEMCTBME AbpXaBa WM TEPUTOPUS B CMMCbKa Ha PaboTHaTa
rpyna 3a ¢pMHaAHCOBU AENCTBUSI.

(2) U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucusta no
npeanoXeHne Ha 3aMeCTHUK-NpeacefaTens uM34aBa paspelleHne 3@ U3BbpLUBaHe Ha
npeanaraHeTo no an. 1 npy cbOTBETHO NpunaraHe Ha yn. 203, an. 3 - 6.

(3) JonbnHUTENHN M3UCKBAHMSA BbB Bpb3Ka C npeanaraHe no an. 1 moxe ga 6vaat
yCTaHOBeHM C Hapeaba.

Yn. 242. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.) (1) (U3m. - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.)
Jlnue, ynpaBnsiBallo antepHaTMBHU WMHBECTMUMOHHM (hOHAOBE, C npou3xoa OT Penybnuka
Bbnrapusi MoXe Aa npeanara As0BE MW aKUMW Ha anTepHaTUBEH MHBECTUMUMOHEH (DOHA Ha
TeputopusTa Ha Penybnuka Bbnrapus caMo Ha nNpogecMoHanHn MHBECTUTOPU MO CMUCHAA
Ha § 1, T. 10 oT gonbnHUTENnHUTE pasnopeabu Ha 3akoHa 3a nasapuTe Ha (bMHAHCOBM
NHCTPYMEHTW.

(2) (N3m. - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) Jlnueto no an. 1 Moxe Aa
npeanara Ha HenpogecMoHanHN MHBECTUTOPU MO CMUCHLAA Ha § 1, T. 11 OT AOMbAHUTENHUTE
pasnopeabu Ha 3akoHa 3a nasapuTe Ha (PUHAHCOBM WMHCTPYMEHTU Ha TepuTopusiTa Ha
Penybnvka bbnrapusi camo asnoBe uav akumMm Ha HauuoHaneH MHBECTUUMOHEH (hoHA Mo Y.
171 npw cnassaHe U3MCKBaHMATA Ha YacT TPeTa, A4S/ MbpBMU.

Paspen 11
(HoB - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
YnpasneHue Ha anTepHaTUBHU UHBECTULIMOHHM poHAOBE OT
TpeTa Abpi)KaBa OT /iMuUe, ynpaBasiBallo aJiTepHaTUBHU

MHBECTULUMOHHM cboHAOBE, C npousxon ot Penybnuka bonrapus

Yn. 243. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 102 ot
2019 r.) (1) Nuue, ynpaensiBawo anTepHaTUBHU MHBECTULMOHHM (POHAOBE, CbC cefanuLue B
Penybnvka Bbnrapus Moxxe Aa ynpasnsiBa anTepHaTUBEH MHBECTUUMOHEH (DOHA, YCTAHOBEH
B TpeTa AbpkaBa, 6e3 aa ro npeanara Ha TEPUTOPUSTA Ha AbpXKaBa YNIEHKa, ako Ca CMa3eHn
CnegHuTe yCroBus:

1. Nnpun ynpaBneHMEeTO Ha anTepHAaTUBHMUS MHBECTUUMOHEH (hOHA NULETO, YNpaBisBsaLlo
aNnTepPHAaTUBHN WMHBECTULUMOHHM (POHAOBE, CMa3Ba BCMYKM WM3UCKBAHWSI Ha TO3M 3aKOH C
U3KJII0YEeHME Ha Yn. 233 n 235;



2. Hanuue ca NoaxoAaslmM [OroBOPEHOCTM 3a CbTPYAHWYECTBO MeXAy KOMUCUATa U
KOMMETEHTHWUTE OpraHn Ha AbpXKaBaTa, B KOSTO CbOTBETHUAT afiTepHAaTUBEH MHBECTULIMOHEH
¢doHn e yctaHoBeH, ocurypsisawm eduvkaceH o06MeH Ha wHdOpMaums, C  orneg
OCbLUEeCTBABAHE Ha HAaA30pPHUTE NPaBOMOLLUMNS HA KOMUCUATA.

(2) (U3m. - 1B, 6p. 102 ot 2019 r.) Mpean Aa 3anoyHe ynpaBfeHMEeTO Ha anTepHaTMBEH
WHBECTMUMOHEH ¢OHA4 CbrnacHo an. 1, fuMueto, YynpaensBawo  anTepHaTUBHM
MHBECTULUMOHHN (POHAOBE, CbC cepanuiue B Penybnuka bunrapusi npeacraBs B KOMUcUATa
AaHHUTE N AOKYMeHTuTe no un. 201, an. 2, T. 2. JIMLeTo No M3pedyeHne MbpBO MOXe Aa
3arno4YyHe yrnpasfeHNETO Ha anTepHaTUBHUS MHBECTULMOHEH (DOHA Mo an. 1, ako KoMucusTa
Nno NpeanoXeHne Ha 3aMeCTHUK-npeaceaaTens He usgaae 3abpaHa. YneH 239, an. 3 - 8 ce
npunaraTt CbOTBETHO.

Paspen III
(Hoe - 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
YnpassneHue U npeasiaraHe Ha aJitTepHaTUBHA UHBECTULIMOHHM
doHAoBe Ha TepuTOpUSATa Ha Apyra Abp>KaBa YJieHKa oT ivue,
ynpasnsiBaLlo afiTepHaTUBHU MUHBECTULIMOHHU (poHAaOBE, C

npousxon ot Penybnuka bbnrapus

Yn. 244. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 42 ot 2016
r.; usm., 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; n3m. n gon., 6p. 16 ot 2022 r.; U3M. n
pgon., 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.) (Z) (don. - AB, 6p. 42 ot 2016 r.; u3mM.,
6p. 95 or 2017 r.,, B cuna ot 01.01.2018 r.) Jlvue, ynpaBnsBawoO anTepHaTUBHU
WMHBECTUMUMOHHN oHAOBe, C npousxon oT Penybnuka bbarapuss Moxe faa ynpasnsiBa
anTepHaTMBeH MHBECTUUMOHEH (DOHA, YCTAaHOBEH B Apyra Abp)KaBa YieHKa 1 Aa npeaocTass
ycnyruTe, onpegenenu B un. 198, an. 5, Npsiko nnv nocpeacTsoM OTKPUBAHETO Ha KJIOH, Npuv
yCnoBuMe 4e CbrnacHO W3[4aAeHus My NUUEH3 NINMLUETO, YNpaBnsBalo anTepHaTMBHM
WHBECTUUMOHHN (POHAOBE, MMa NpaBO [a YynpaensBa CbOTBETHWUS BWUA aNTEpPHATUBHM
WMHBECTUUMOHHKU (pOHAOBE Cnes NpeacTaBsHe Ha yBeAoMIeHMe A0 KOMUCUATA, Npeau NNLUeTo
32 NpbB MbT Aa YynpasnsiBa anTepHaTUBEH WMHBECTUUMOHEH (hOHA Ha TepuTopusaTa Ha
CbOTBETHATa Apyra AbpXaBa 4ieHka. Bcvuknm KNOHOBe, Cb3fadeHW B Apyra Abpxasa
UfieHKa, ce CMATAT 3a euH KJI0H.

(2) KbM yBefoMNeHneTo no an. 1 ce npunarat:

1. paHHM 3a NpueMallaTta AbpXKaBa Y/1eHKa;

2. nporpama 3a AeMHOCTTa, BKIHOYBaWaA WMH@OpPMauMsi OTHOCHO BWAA Ha YCIyruTe,
KOUTO NIMUETO, YNpaBnsiBallo anTEPHATUBHW WHBECTULMOHHM (OHAOBE, Lie M3BbLPLUBA B
npueMallaTta AbpXXaBa YieHKa;

3. DAHHW 3@ HaMMEHOBAHMWETO M agpeca Ha aNnTepHaTUBHUTE MHBECTULMOHHM (DOHAOBE,
KOWUTO NMUETO, YNpaBAsBaLlO anTepHaTUBHW MHBECTUUMOHHM (POHAOBE, Bb3HaMepsiBa Aa
ynpasnsiBa B npveMallaTa AbpXXaBa Y1eHKa;

4. B Cly4all Yye nMUETO, YMpPaBnsBallO aNnTePHATMBHU WMHBECTULIMOHHM (DOHAOBE,
Bb3HaMepsiBa [a OTKPWE K/IOH, Ce NpeacCcTaBs U cnegHaTa AOMb/HWUTENHa MHbOpMaums:

d) opraHnsauMoHHaTa CTPYKTypa Ha K/0Ha;

6) afpechbT Ha anTepHaTUBHUTE MHBECTUUMOHHM (POHAOBE B AbpXXaBaTa MM YsieHKa no
npounsxoa;

B) UMeHaTa M AaHHWUTE 3a KOHTAKT Ha /iMuaTa, OTFOBOPHM 3@ YNpPaBfeHNETO Ha KIoHa.

(3) N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucusita no
npeanoXeHne Ha 3aMeCTHUK-NpeaceaaTens npeaocTaBs Ha CbOTBETHUS KOMMETEHTEH OpraH
Ha npuemallata AbpXxaBa 4neHka MHdbopMauusita nNo an. 2 B CPOK eAuH Mecel OT
NoJly4aBaHETO M MM CbOTBETHO B CPOK [ABa Meceua OT MOfy4yaBaHETO W, KOrato JmueTo,
ynpaBnsiBalo anTepHaTUBHU WHBECTUUMOHHM (DOHAOBE, Bb3HaMepsiBa Aa OTKpUE KJIOH Ha
TepuTopusTa Ha MNpueMallata AbpXXaBa 4YIeHKa, B KOSTO LWe M3BbpLUBA YnpaBfieHWe Ha
anTepHaTUMBHN MHBECTULUMOHHM (OHAOBE, @ KoraTo ca 6uanM MNOoUCKaHWM AOMbIHUTENHU



CBeleHUS U [OKYMEHTU - B CPOK €AuH Mecel WM CbOTBETHO B CPOK ABa Meceua OT
nonyyaesaHeTo MM. C npeacTaBsHETO Ha MHOopMauusiTa Nno U3peyeHne NbpBO KOMUCUSTA
NnoTBbpXAaBa, 4e JMUETO, YNpaBnsBawWO anTepHaTUBHW WHBECTULUMOHHM (OHOOBE, e
NIMUEH3MpaHO OT KoMmucusiTa. KomucusaTa HesabaBHO yBeaoMsiBa nvueto no an. 1 3a
NpeaocTaBsHETO Ha MHdopMaumaTa NO M3pevyeHMe MbpBO. B cnyyal ye numueto,
yrnpaBnsBallo anTepHaTUBHN MHBECTMUMOHHM (POHAOBE, € Ninue OT TpeTa AbpXKaBa, 3a KOETo
Penybnuka bbnrapus e abpkaBa 4neHka Mo npousxod, Komucusita MHdopmmnpa EOLIKIM 3a
NpeaoCcTaBsHETO Ha MHMOpMaUUsTa No n3peyeHme Nbpeo.

(4) U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucusita no
npeanoXXeHne Ha 3aMeCTHUK-npeaceaaTens B Cpoka MO an. 3 MOXe Ja  OTKaxe
npeacTaBsaHETO Ha MHQOpMaumaTa No an. 3, ako Bb3 OCHOBA Ha NpPeACTaBeHUTE AaHHWU U
[JOKYMEHTM He Moxe pfa 6bae yCTaHOBEHO, Ye YNpaB/ieHWMETO Ha anTepHaTUBHMS
MHBECTUUMOHEH (OHA Ce OCbLUeCcTBSBa W LWe Cce OCbliecTBsiBa B CbOTBETCTBUE C
M3NCKBaAHMSITa Ha TO3M 3aKOH WM AEMHOCTTa Ha JIMLETO, YNpPaBAsaBallo anTepHaTUBHM
NHBECTUMUMOHHN (DOHAOBE, Ce OCbLUECTBSBA M Lie Ce OCbLLECTBSIBA B CbOTBETCTBME C Te3M
N3UCKBaHUS.

(5) (U3m. - OB, 6p. 95 o1 2017 r., B cuna ot 01.01.2018 r.) B cnyyain ye koMucusita He
n3gage OTKa3 CbraacHo an. 4, NUUETO, YNpaBnsBalO anTepHaTUBHU WMHBECTULMOHHM
¢oHOoBe, MOXe Aa 3ano4vHe YnpaBfeHWETO Ha anTepHAaTMBHWU MHBECTULUMOHHW (hOHAOBE B
npvemallaTta Abp)Kasa YieHKa OT AaTaTa Ha u3npallaHe Ha uHdopMaumsTa no an. 2.

(6) (N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; u3m., 6p. 16 ot 2022 r.)
JlnueTto, ynpaensBalwo anTepHaTUBHU UHBECTMUMOHHU (hOHAOBE, YBEAOMSIBA KOMUCUSATA 3a
BCSIKA CbLUECTBEHA NPOMSIHA B JaHHWTE W [JOKYMEHTWUTE MO an. 2 Hal-Manko eanH Mecel
npean u3BbplIBaHE Ha NPOMsIHATA, @ NMpW HaCTbNBaHe Ha HenjaHWpaHa NPoMsiHAa - B CPOK
€AVH OeH OT HacTbMnBaHeTo €. B cnydyalh ye He e u3gana 3abpaHa Mo an. 7 M He e
NPUIoXKNa MepKuTe No an. 8, KOMUCUSITA yYBeAOMSIBa 3a NPOMSIHATA KOMMETEHTHUS OpraH
Ha npueMallaTta AbpXXaBa YfeHKa.

(7) (Hosa - 4B, 6p. 16 ot 2022 r.; u3m. n gon., 6p. 85 ot 2023 r., B cuna ot 10.10.2023
r.) Komucuara no npepnoxkeHne Ha 3aMeCTHUK-Npeacenatens wusgaBa 3abpaHa 3a
M3BbPLIBAHE Ha MMaHMpaHa MpoMsiHa B CpPoK OT 15 paboTHM AHM OT nosyyaBaHe Ha
yBEAOM/IEHMETO MO an. 6, ako Bb3 OCHOBA Ha NpPeACTaBEeHUTE AaHHW U AOKYMEHTU He MOXe
Aa 6bae yCTaHOBEHO, 4e YrMpaBfieHMETO Ha anTepHaTMBHUS WHBECTUUMOHeH ¢oHa ce
OCbLLUECTBSBA M LUe Ce OCbLLEeCTBSIBAa B CbOTBETCTBME C M3UCKBAHWUSATA HA TO3M 3aKOH WM
AEMHOCTTa Ha J/MUETO, YNpaBnsiBallo anTepHaTUBHWM MWHBECTUMUMOHHM (OHAOBE, Ce
OCbLUECTBSIBA M Lle Ce OCblUeCTBsSBa B CbOTBETCTBME C Te3n M3UCKBaHWS. B cpoka no
n3peyeHne NbpBo KOMUCUSTa He3abaBHO MHMOPMMPA NULIETO, YNPaBASBaLWO anTepHaTUBHU
WMHBECTULUMOHHU (poHAO0BE.

(8) (Hoea - B, 6p. 16 ot 2022 r.; gon., 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.)
KoMucusita no npeanoxeHne Ha 3aMeCcTHUK-NpeaceaaTens npunara CbOTBETHUTE MEpKMU Mo
TO3M 3aKOH, aKO MNfaHMpaHa NpoMsHa no an. 6 6bAe usBbpLleHa BbNpeku n3gaaeHa 3abpaHa
no an. 7 waM nNpu HaCcTbMBaHe HaA HenjaHuMpaHa MpOMsiHA, BCIEACTBME HA KOSATO
yrNpaBieHWETO Ha anTePHATUBHUS WHBECTUUMOHEH (OHA WNM AEWHOCTTa Ha JIMUETO,
ynpaBnsiBallo anTepHaTMBHW WHBECTUUMOHHM OHAOBE, NpecTaHe Ja oTroBaps Ha
M3MCKBaHUSATA Ha TO3M 3aKOH. B cnyyas no uv3peyeHMe MbPBO KOMUCMSATA YBEAOMSIBA
He3abaBHO CbOTBETHMSA KOMMETEHTEH OPraH Ha NpuMeMallaTa Abp)KaBa YeHkKa.

(9) (Hosa - B, 6p. 16 ot 2022 r.) AKO NpoMeHuTe Nno an. 6 He 3acaraTt CbOTBETCTBUETO
Ha YNpaBNEHWETO Ha aNnTepPHATMBHWUS WMHBECTULMOHEH (OHA WM AEMHOCTTa Ha JIMUETO,
ynpasnsiBallo anTepHaTUBHU WMHBECTUUMOHHWM (POHAOBE, C M3UCKBAHMSATA HA TO3M 3aKOH,
KOMUCUSATA yBeAOMSIBA B CPOK eauvH Mecel OT yBeAOMJIEHMETO Mo an. 6 CbOTBETHUA
KOMMETEHTEH OpraH Ha nNpveMallaTa AbpXKaBa YiieHKa 3a Te3n NPOMeHM.

Yn. 245. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 95 ot 2017
r., B cuna ot 01.01.2018 r.; nsm. u gon., 6p. 16 ot 2022 r.; nsm. u gon., 6p. 85 ot 2023 ., B



cuna ot 10.10.2023 r.) (1) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Jlnue,
yrnpaBnsBaWo anTepHaTUBHU WHBECTUUMOHHW POHAOBE, C npousxod oOT Penybnuka
Bbnrapus Moxe Aa npeanara Asn0Be UM akuMM Ha anTepHaTUBEH MHBECTULMOHEH (OHA,
ycTaHoBeH B Penybnuvka bbarapus unv B apyra Abp)KaBa ufieHKa, Ha TeputopusTa Ha apyra
[bpXaBa YNeHKa cnej nNpeacTaBsHE Ha yBeAOM/IEHME [0 KOMUCUATA, KbM KOETO Ce
npwnarar:

1. paHHM 3a NpyeMallaTta AbpXXaBa YSeHkKa;

2. [aHHM 332 HaAVMMEHOBAHWETO, [AbpXaBaTa YNeHKa, B KOATO aNnTepHaTUBHUAT
NHBECTUUMOHEH (DOHA € YCTaHOBEH, W afpecbT Ha anTepHaTUBHUA WMHBECTULMOHEH (DOHA,
KOMTO NNLETO Bb3HaMepsiBa Aa Npeasiara;

3. yCTaBbT, npasunata W Apyrute ydpeauTenHu [OKYMEHTUM Ha anTepHaTUBHUSA
NHBECTULUMOHEH (DOHA;

4. [aHHW 33 HauMMEHOBaHWETO, MSACTOTO Ha YCTAHOBSIBaHE M aApecbT Ha [flaBHUA
anTepHaTMBEeH WHBECTUUMOHeH ¢GOHA B CyvyauTe Ha 3axpaHBal, anTepHaTUMBEH
WNHBECTULMOHEH POHA;

5. paHHM 3@ HaMMeHOBAHMETO, AbpXKaBaTa, B KOATO € cefanvWeTo WM KIOHBbT Ha
[lerno3nTaps, 1 agpecbT Ha Aeno3uTaps;

6. uHdopmaumusaTa no un. 237, an. 1 n Bcaka apyra mHdbOpMaumsl, npegocTaBeHa Ha
NHBECTUTOpUTE;

/. nHdopMaums 3a MepkuTe 3a npeanaraHe Ha [JanoBeTe WM akuuuTe Ha
aNnTepHaTUBHUA WHBECTUUMOHEH OHA, KakTo M 33 MepkuTe 3a npeaoTBpaTsBaHe
npegnaraHeTo Ha HenpodecnoHarHM  MHBECTUTOPK, BKIIOYUTENHO KOraTo  JIMLETO,
ynpasensBsawo oHAa, Non3sa ycyrn Ha TpeTu nnua 3a NpeaocTaBsHUTe Ha dhoHaa ycnyru.

8. (HoBa - B, 6p. 16 ot 2022 r.) agpeca, KakTo n Apyrata nHdopMaums, Heobxoanma
3@ U3JaBaHEeTO Ha (akTypa unu 3a CbobLABAHETO Ha MPUIOXKUMUTE peryniaTopHU TakCu Ha
KOMMETEHTHMS OpraH Ha NpuemallaTta AbpXxaBa YS1eHKa;

9. (HoBa - [1B, 6p. 16 o1 2022 r.) nHdOopMaumsa OTHOCHO MepkuTe no yn. 247a, an. 1.

(2) KoraTo npepnaraHusaT antepHaTMBeH WHBECTUUMOHEH ¢OHA4 € 3axpaHBsally
anTepHaTUBEH WMHBECTUUMOHEH (oHA, nuue no an. 1 cec ceganuwe B Penybnuka Bvnrapus
MOXE [a M3BbpWM MNpeanaraHe CbrnacHo an. 1 caMoO ako [NaBHUAT anTepHaTUBEH
MHBECTUUMOHEH (OHA € YCTaHOBEH B [bpXaBa YNEeHKa W ce ynpasnsisa OT fuue,
ynpasnsiBallo anTepHaTUBHU MHBECTULIMOHHM (POHAOBE, C NPOU3X0A OT AbpXKaBa Y/ieHKa.

(3) N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucusita no
npeanoXeHne Ha 3aMeCTHUK-NpeaceaTens npeaocTaBs Ha CbOTBETHUS KOMMETEHTEH OpraH
Ha npueMallata AbpXkaBa 4/eHKa yBeaoMieHVMeTO U uHdopMaumaTa no an. 1 B cpok 20
paboTHM OHM OT Mosy4YaBaHETO My U NPEACTaBAHETO HA BCUYKWM JAHHW U AOKYMEHTW MO an.
1. C npeacraBsHETO Ha MHdOpMaumaTa No U3pedeHre MbPBO KOMUCUATA NOTBBLPXAABA, Ye
JIMUETO, YNpaBNABaWO anTePHAaTUBHW WHBECTUUMOHHM (POHAOBE, € NUUEH3NpaHO OoT
KOMUCKATA M B NIMLEH3A MYy € BK/IKOYEHO YMNpaBfieHNETO Ha anTepHaTUBHWU WHBECTULMOHHM
¢oHAoBE CbC CbOTBETHAaTA MHBECTUUMOHHA cTpaTteruns. Komucusita He3abaBHO yBeaoMsiBa
nvueTo no an. 1 3a npenocTaBsHETO Ha MHbOpPMaUMsTa NO U3peyeHre Mbpeo. B cnyyai ye
06eKT Ha npefnaraHe e anTepHaTMBEH WMHBECTULUMOHEH (POHA, YCTAaHOBEH B Apyra AbpXkaBa
UNneHKa, KOMWUCUSITA YBEeAOMSIBA KOMMETEHTHUS My OpraH, 4e MUETO, YnpaBfsBaLlo
aNnTepHaTUBHN MHBECTULMOHHM (DOHAOBE, MOXE Aa 3arno4yHe Aa npeanara Asf0Be unv akunm
Ha TO3n (pOHA Ha TepuTOpMATa Ha MpueMallata AbpXaBa 4YneHka. B cnyyanm uye nvueto,
ynpaBensiBallo anTepHaTVBHU MHBECTUUMOHHM (POHAOBE, € Nnue CbC cefanuvile B TpeTa
AbpXaBa, 3a KoeTo Penybnuka Bbnrapus e abpxasa 4fieHKa Nno npovsxod, KOMUCUSITa
nHgopmmnpa EOLIKI, 4ye nuueTo, ynpasnsiBawlo anTepHaTUBHW MHBECTUUMOHHM (DOHAOBE,
MOXE [a 3anoyvHe Aa npeanara ASN0Be WAM akuMM Ha TO3u (OHA Ha TepuTopusiTa Ha
npuemallaTta abpXxasa YneHKa.

(4) U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucusita no
npeanoXeHne Ha 3aMeCTHUK-npeaceaaTens B Cpoka MO an. 3 MOXe Ja  OTKaxe



npeacTaBsHETO Ha WHGopMauusTa No an. 3, ako Bb3 OCHOBA Ha MpeAcTaBeHUTe AaHHM U
JOKYMEHTM He MoOXe paa 6bae yCTaHOBEHO, 4Ye YMNpaBfeHMETO Ha anTepHaTUBHUS
WMHBECTULUMOHEH (OHA Ce OCbLecTBSBa W Le Ce OCbluecTBsBa B CbOTBETCTBME C
M3NCKBAHMSITA Ha TO3M 3aKOH WM AENHOCTTa Ha JIMLUETO, YMpaBisBallo anTepHaTUBHM
NHBECTUMUMOHHN (DOHAOBE, Ce OCbLUECTBSBA M Le Ce OCbLUECTBSIBA B CbOTBETCTBME C Te3n
N3MCKBAHWSI.

(5) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) B cnyyan Ye KoMucusiTa He
n3gage oOTKa3 CbraacHo an. 4, NUUETo, YNpaBnsBawO anTepHaTUBHU WMHBECTULMOHHM
¢oHAoBE, MOXe Aa 3anoyvHe MpeasiaraHeTO Ha anTepHaTUBHWUS WMHBECTULMOHEH (OHA B
npveMallaTta AbpXXaBa YieHKa OT AaTaTa Ha uanpallaHe Ha nHgopmauusTa no an. 3.

(6) (U3m. - B, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; u3Mm., 6p. 16 ot 2022 r.)
JlvueTo, ynpasnsiBawo anTepHaTMBHM MHBECTMUMOHHM (DOHAOBE, YBeAOMsiIBa KOMUCKUATA 3a
BCSIKA CbLUECTBEHA MPOMSIHA B JaHHWTE W [JOKYMEHTMUTe Mo an. 1 Hal-Manko eanH mecel
npean u3BbplUBaHE Ha NPOMSIHATA, @ MpU HaCTbMBaHe Ha HenaHWpaHa NpoMsiHa - B CPOK
€VH [IeH OT HAaCcTbMBaHETO €. B cnyyalt ye He e usgana 3abpaHa no an. 7 wan 8, koMucuaTa
yBeOMsIBa 3a NpOMsiHaTa KOMMETEHTHWUA OpraH Ha NpueMallata AbpXxaBa 4fieHKka. B cnyyan
Ha npekpaTsBaHe MpeanaraHeTO Ha AsN0Be WM akuMM Ha onpeaenieHn antepHaTUBHM
WHBECTUUMOHHN OHAOBE WNWM MnpeanaraHe Ha AS10BE WAM aKUMKM Ha AOMb/HUTENHM
aNnTepHaTUBHN MHBECTULMOHHM (POHAOBE OT finUEe CbC Cefanvule B TpeTa AbpXaBa M ako
KOMUCUSITA He e u3aana 3abpaHa no an. 7 uin 8, KoMUCUSTa yYBeAOMsIBA 3a NpoMsiHaTa m
EOLKI.

(7) (Hosa - 4B, 6p. 16 ot 2022 r.; u3m. n gon., 6p. 85 ot 2023 r., B cuna ot 10.10.2023
r.) Komucuara no npepsiokeHne Ha 3aMeCTHUK-Npeaceaatens wusgaBa 3abpaHa 3a
M3BbPLIBAHE HA MNaHMpaHa npoMsiHa B CpoK 15 paboTHM AHWM OT nony4yaBaHe Ha
yBeAOMJIEHWNETO MO an. 6, aKo Bb3 OCHOBA Ha NpeACTaBeHWUTE AaHHW U AOKYMEHTU HE MOXe
Ja 6bae yCTaHOBEHO, 4e YMpaBfiEHWETO Ha anTepHATMBHMA MHBECTUUMOHEH ¢oHA ce
OCbLUECTBSBA M LUe Ce OCbLLEeCTBSIBa B CbOTBETCTBME C M3UCKBAHMATA Ha TO3W 3aKOH WK
AEMHOCTTa Ha J/MUETO, YNpaBnsiBallo anTepHaTUBHWM MWHBECTUMUMOHHM (OHAOBE, Ce
OCBLLECTBSIBA U LLIE CE OCbLLECTBSIBA B CbOTBETCTBME C TE3M U3NCKBaHUS. B TO3n cnyyain u B
CpoKa MO W3peyveHne MbpBO KOMUCUSITA YBeAOMsBA He3abaBHO /NMUETO, YNpaBisiBaLlo
aANTEepPHAaTUBHNUS MHBECTULMOHEH (POHA, U CbOTBETHUS KOMMETEHTEH OpraH Ha npuemallarta
[Abp)XaBa YNeHKa.

(8) (HoBa - B, 6p. 16 ot 2022 r.) KoMucmsata no NpeanoxeHme Ha 3aMeCTHUK-
npeaceaaTens npunara CbOTBETHUTE MEPKMU MO TO3M 3aKOH, BK/IIOUMTENHO MOXe Aa 3abpaHu
Ha nvue, ynpaBnsBallo anTepHaTMBHM MHBECTULUMOHHK (DOHAOBE, NpeaaraHeTo Ha AsnoBe
WM akuMn Ha anTepHaTUBEH MHBECTULUMOHEH (DOHA, aKo NaaHupaHa nNpomsiHa no an. 6 6bae
M3BbpLUeHa BbMNpekn u3gageHa 3abpaHa no an. 7 unm npu HacTbhBaHe Ha HeniaHuWpaHa
NPOMsIHA, BCNEACTBME HA KOATO YNPaB/EHWETO Ha anTepHaTUMBHUS MHBECTUMLMOHEH (OHA
WM  [OEWHOCTTa Ha JIMLUETO, YMpaBNsBaWO aNnTEepHAaTUBHU WHBECTULUMOHHM (DOHAOBE,
npectaHe Aa OTroBaps Ha WM3MCKBaHWSITA Ha TO3M 3aKOH. B cnyyas no uspeveHuwe nbpsBo
KOMUCUSITA YyBeaoMsiBa He3abaBHO CbOTBETHMS KOMMETEeHTEeH OpraH Ha npueMalwlara
AbpXXaBa YS1eHKa.

(9) (Hosa - B, 6p. 16 ot 2022 r.) AKO NpoMeHuTe No an. 6 He 3acaraTt CbOTBETCTBUETO
Ha YNpaBNEHNETO Ha aNTEPHATMBHWUS WMHBECTULUMOHEH (OHA WM AEMHOCTTa Ha JIMLUETO,
ynpaBnsiBallo anTepHaTMBHU MHBECTULMOHHM (POHAOBE, C WM3MUCKBAHUSITA Ha TO3M 3aKOH,
KOMUCUSITA yBeAOMsIBA B CPOK €auMH Mecel, OT yBeAOMSIEHMETO Mo an. 6 CbOTBETHMS
KOMMETEHTEH OpraH Ha npvemallaTa Abp)KaBa YieHKa 3a Te3n NPOMEHM.

(10) (MNpegvwHa an. 7, naM. - 1B, 6p. 16 ot 2022 r.) MpeacraBsHETO Ha MHGOPMaUMs
no an. 1 - 9 ce U3BbLPLLIBA HA aHIIMNCKM E3UK.

Yn. 246. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M., 6p. 95 ot 2017
r., B cuna ot 01.01.2018 r.; nam., 6p. 102 ot 2019 r.) (1) (U3m. - OB, 6p. 95 ot 2017 r., B
cuna ot 01.01.2018 r.) Jlwue, ynpaBnsiBallo anTepHaTMBHM WHBECTMUMOHHM oHAOBE, C



npounsxoa oT Penybnuka bbnarapust Moxe Aa npeanara Ha TepuTopusiTa Ha Apyra AbpXasa
YfeHKa AS/0BE MAM akuMKM Ha anTepHaTMBeH WHBECTMUMOHEH (oHA, YCTaHOBEH B TpeTa
AbpXXaBa, W Ha 3axpaHBall, anTepHaTMBEH WHBECTUUMOHEH (OHA, YCTAHOBEH B AbpiKaBa
UfieHKa, KOWTO He OTroBapsl Ha WM3MCKBaHETO Ha un. 245, an. 2, cnep npeactaBsiHE Ha
yBeIOM/IEHNE A0 KOMUCUSITA Mo Y. 245, an. 1, ako ca M3nmb/HEHU ycnosusaTa no yn. 240,
an. 1.

(2) (VM. - OB, 6p. 102 ot 2019 r.) B cnyyan ye nuueTo no an. 1 e nuue, ynpaBnsBeallo
aNnTepHaTMBHN MHBECTUUMOHHM (DOHAOBE, CbC Cefanve B TpeTa AbpXaBa, 3a KOeTo
Penybnuka bbnrapus e pedepeHTHa AbpKaBa YieHKa, OCBEH ycnoBuaTa no an. 1 Tpsbea aga
Ca U3MNbJIHEHM W ycnoBusaTa no Y. 240, an. 2.

(3) N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucusita pasrnexaa
NnoAaAeHOTO yBeaoM/ieHMe Npy CbOTBETHO NMpunaraHe Ha 4. 245, an. 1, an. 3, n3peyeHus
nMbpBO M BTOpO M an. 4 u 5. Komucusata nHdopmupa EOLIKIT, ye nuueto, ynpaBnssallo
anTepHaTUBHN MHBECTMLUMOHHM (DOHAOBE, MOXE Aa 3anoyHe Aa npeanara Asn0Be Uan akumm
Ha To3n OHA Ha TepUTOPUSTA Ha NpMeMalLaTa AbpXKaBa YeHKa.

(4) (N3m. - OB, 6p. 95 ot 2017 r., B cvna ot 01.01.2018 r.) B cnyyait Ha cbluecTBeHa
NPOMsiHa B AAHHWUTE WU AOKYMEHTUTe, NpeacTaBeHu KbM yBeAOMAeHWeTo no an. 1, un. 239,
an. 6 - 8 ce npunarat CbOTBETHO. B cnyyalt Ha npekpaTsiBaHe nNpeanaraHeTo Ha AAoBe UK
aKuumM Ha onpejeneHn anTepHaTMBHM MHBECTULMOHHKN (POHAOBE WM NpeanaraHe Ha As10Be
AWM aKUMKW Ha AOMbAHUTENHU anTEepPHATUBHU MHBECTULMOHHKU (POHAOBE OT nmue no an. 1 um
aKo KoOMUcHATa He e usgana 3abpaHa no un. 239, an. 7 uam 8, KoMUcuaTa yBeaoMsiBa 3a
npomsaHaTta EOLKIT n KoMNeTeHTHUTE OpraHn Ha AbpXKaBUTE USIEHKM.

(5) NpepacraBaHeTo Ha MHdOpMaums no an. 1 - 4 ce M3BbPLUBA HA AHI/IUNCKUN €3MK.

Yn. 247. (Hos - B, 6p. 109 o1 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.) lNpepnaraHeTto Ha Asf0Be WM aKUMW HA anTepHaTUBHM
WHBECTULUMOHHN (OHAOBE B CbOTBETCTBME C TO3M pasfgen ce OTHacd camo [0
NpogecMoHanHn NHBECTUTOPKU MO CMMUCBbNA Ha § 1, T. 10 OT goMbAHUTENHUTE pa3nopeabu Ha
3akoHa 3a nas3apute Ha (MHAHCOBM WMHCTPYMEHTM, OCBEH aKO KOMMETEHTEeH OpraH Ha
npveMalla AbpXXaBa YJleHKa He paspewn U3BbplIBaHe Ha npeasaraHe W CnpsiMo
HenpodeCcnoHaHN MHBECTUTOPU MO CMUCBLAA Ha § 1, T. 11 OT AONbAHUTENHUTE pa3nopeabu
Ha 3akoHa 3a nasapuTe Ha (PMHAHCOBU UHCTPYMEHTH.

Yn. 247a. (Hos - 4B, 6p. 16 ot 2022 r.; gon., 6p. 85 ot 2023 r., B cvna ot 10.10.2023
r.) (1) Nvue, ynpaBnsBallO anTepHaTUBHU WHBECTUUMOHHM OHAOBE C Npousxosd OT
Penybnvka bBbnrapusi, npu npeanaraHeTo Ha AAM0BE WM akuMM Ha anTepHaTUBEH
WMHBECTUUMOHEH (OHA Ha HenpogecMoHanHW MWHBECTUTOPU Ha TepuTopusTa Ha Apyra
AbpXXaBa YfieHKa npeanpueMa HeobxoauMnUTe MEPKN C Len OCUrypsiBaHe:

1. 0b6paboTBaHETO Ha HapexaaHusiTa 3a 3anucBaHe, 06paTHO W3KynyBaHe W
M3BbPLUBAHE HA ApPYr1 NAalaHUs KbM MHBECTUTOPUTE Ha AS/10BE MM aKUMK B CbOTBETCTBME
C YCnoBusiTa, YCTAHOBEHN B JOKYMEHTUTE, KOUTO Ce U3UCKBAT CbrnacHo yn. 237, an. 1;

2. NpefoCTaBAHETO Ha MH(OPMaLMSi Ha MHBECTUTOPUTE 3@ HAYMHA, NO KOMTO MoraT Aa
6baaT nogageHn HapexaaHusaTa no T. 1 n nonyyeHn cymute npu obpaTtHOTO U3KYMyBaHe;

3. (pon. - OB, 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.) ynecHsiBaHe yNpa)KHSIBAHETO
Ha npaBaTa Ha WHBECTUTOpPUTE, NPOM3TUYALM OT WMHBECTUUMUTE MM B anTepHaTMBEH
WMHBECTUUMOHEH (DOHA, B AbpXKaBaTa YfeHKa, B KOSATO ce npeanara oHAbLT, U AoCTbha A0
nHpopmaumaTa no un. 237, an. 1 wn Bcaka gpyra uHdoOpMmauus, npeaocTaBeHa Ha
WMHBECTUTOpPUTE BbB Bpb3Ka C T€3M NpaBa;

4. pOCTbNa Ha MHBECTUTOPUTE A0 U3UCKBAHWUTE CbracHo Yn. 235 n 237 nHdopmaums un
[AOKYMEHTW C Lien 3ano3HaBaHe Wauv rnoslydaBaHe Ha Konue oT T4X;

5. npepocTaBsiHe Ha TpaeH HocuTen Ha MHdopMaumsTa no T. 1 - 4 Ha MHBECTUTOpUTE;

6. Ha N1LUe 3@ KOHTaKT 3a OCbLUEeCTBABAHE HAa KOMYHWMKaLMS C KOMMETEHTHUS OpraH Ha
npvemallata abp>kasa YieHKa.



(2) Nvueto no an. 1 Moxe Aa u3nbfHABa Mepkute No an. 1 ype3 Bb3naraHe Ha TpeTo
NLE UK MO APYr HA4YMH, KOMTO ce peanusmpa 6e3 pusnyecko NpucbCTBUE, HA TEPUTOPUSTA
Ha npvemMallaTa AbpXaBa YieHkKa.

(3) NnueTo no an. 1 ocurypsiea U3MbJHEHWETO Ha MepkuTe no an. 1 Ha oduumanHus
€3VK WM Ha eavH OT ouumanHuTe e3num Ha npueMallata AbpXXaBa YiieHKa, UM Ha e3uK,
0806peH OT KOMMETEHTHUTE OpraHn Ha Ta3n AbpXXaBa YeHKa, NPSKO W/WaKn Ype3 Bb3naraHe
Ha onpedeneHo OT Hero TPeTO /uue, BKIIOYMTENHO 4Ype3 M3MON3BAaHETO HA €NEeKTPOHHM
CcpeacTBa. M3nbaHEHMETO Ha MepkuTe no an. 1 Moxe Aa 6bae Bb3NOXKEHO Ha TPETo Nmue,
aKOo Ca craseHun cnegHuTe yCroBus:

1. TPETOTO NMLE NOANEXN HAa HaA30p BbB BPb3Ka C M3Mb/HEHWETO Ha MepKuTe Mo an.
1, KOUTO Cca My Bb3/1I0XXEHM OT NULETO Mo an. 1;

2. CK/IIOYEH € MUCMEH A0roBop MexAay JMUETO No an. 1 u TpeToTo nuue, B KOWTO ca
MOCOYEHN KOM OT MepKkuTe B an. 1 HAMa Aa ce M3MbAHSABAT MPSKO OT /MueTo no an. 1 wm
3ab/DKEHNETO Ha NMuUeTo no an. 1 aa npepoctaBn uanata Heobxoauma mHgopMaums u
[AOKYMEHTM Ha TPETOTO NnLe 3a U3MbJIHEHWE Ha MepKuTe no an. 1.

(4) B cnyyante no yn. 26 ot PernameHT (EC) 2015/760 nuuata no an. 1 npunarat yn. 5
oT [HenervpaH pernameHT (EC) 2018/480 Ha Komucusita ot 4 pekemepu 2017 r. 3a
ponbiHeHne Ha PernameHT (EC) 2015/760 Ha EBponeiickust mapnameHT u Ha CbBeTa Mo
OTHOLUEHWE Ha perynaTopHUTEe TEXHUYECKM CTaHAAPTU OTHOCHO AepuBaTUBHUTE (MHAHCOBU
WHCTPYMEHTHN, KOUTO Ce W3MOoN3BaT €eaMHCTBEHO C LUen XemKupaHe, AoCTaTbyHaTa
NMPOAB/IKUTENHOCT Ha JXM3HEHUS LUMKb/ Ha eBponenckute (oHAOBE 33 AbJrOCPOYHM
WNHBECTULMN, KPUTEPMUTE 3a OLEHKA Ha Masapa 3a NOTEHUManHMW KymnyBayn U OLeHKaTa Ha
aKTUBUTE, KOMTO Moanexar Ha npoaaxba, KaKTo M OTHOCHO BMAOBETE U XapaKTEPUCTUKUTE
Ha ycnyrute, KOUTO Ca Ha pa3nonioxeHne Ha HenpodecnoHanHuTe nHeectutopu (OB, L 81/1
oT 23 mapt 2018 r.).

Yn. 2476. (Hos - OB, 6p. 16 ot 2022 r.; u3m., 6p. 85 ot 2023 r., B cuna ot 10.10.2023
r.) (1) Jivue, ynpaBnsBallo anTepHaTUBHW WHBECTULMOHHW (OHAOBE, C Mpou3Xo4 OT
Penybnuka Bbnrapus Moxe aa OTTernvM yBeAOM/IEHMETO 3a NpeasiaraHeTo Ha TeputopusTa
Ha Apyra AbpXaBa YfeHKa Ha ASM0BE MM aKuuM OT HSAKOM WM BCUYKW anTepHaTUBHM
WMHBECTUUMOHHN (DOHAOBE, 3a KOMTO € MOAaAeHO yBeaoMsieHve no un. 245, an. 1, ako ca
M3MbJIHEHW CiegHUTe YCIOoBUS:

1. oTnpaBeHa e obLwa nokaHa 3a 06paTHO U3KynyBaHe Ha BCUYKWN ASN0BE UK akuun, oT
HSIKOW WX BCUYKM aNTEPHATUBHU MHBECTMUMOHHU (DOHAOBE, KOETO e 0CBOHOAEHO OT TaKcu
WK NpucnagaHns, KosiTo e ornoBecTeHa NybamMyHO B paMKUTe Ha Har-Manko 30 paboTHM AHM
N e OTnpaBeHa, MNpsKO unuM 4ype3 (PMHAHCOBM MOCPeAHMUM, A0 BCUYKM WHBECTUTOPU HA
TepUTOpUSTa Ha AbpXKaBaTa YSIeHKA, 3a KOATO Ce OTTer/is yBeAOM/IEHMETO 3a NpeanaraHeTo,
YMSATO CaMOJIMYHOCT € U3BECTHa;

2. HaMepeHVETO 3a NpekpaTsaBaHe NpeasiaraHeTo Ha AS10BE MKW aKUMUTE OT HAKOU UK
BCUYKN aNTEPHATUBHU MHBECTMLUMOHHM (DOHAOBE Ha TEPUTOPUSITA Ha AbpXKaBaTa YSIeHKa e
OMOBECTEHO Ny6/IMYHO MOCPEACTBOM OBLLECTBEHO AOCTLMHM CPEACTBa, KOMTO 0bUYaiHO ce
N3MoN3eaT Mpu MNpeanaraHeTo Ha AsfoBe Ha anTepHaTUBHU WHBECTMUMOHHM (OHAOBE,
noaxoasiumM 3a NpodecMoHanHN NHBECTUTOPK, BKIKOYMTENHO MO €NEKTPOHEH MNbT;

3. BCMYKM [OroBopu C (PMHAHCOBM MNOCPEAHUUM WM C TPETU Nnua, Ha KOUTO ca
Bb3N10XKEHM (DYHKUMM, Ca U3MEHEHM WU NPEKPaTEeHW, CYNTAHO OT AaTaTa Ha OTTernsHe Ha
yBEAOM/IEHNETO 3a NpeanaraHeTo, 3a Aa Ce NpeaoTBpaTM HOBO MAM AOMbBAHUTENHO, MPSIKO
WNn Henpsiko, npeanaraHe unu npoaaxkéa Ha ASNOBETE, MOCOYEHN B YBEAOMIEHMETO MO Y.
2478.

(2) V3uckBaHusATa Ha an. 1, T. 1 He ce npwnaraT 3a anTepHaTVBHW MHBECTULMOHHM
¢oHaoBe OT 3aTBOpEH TMN M 3a doHaoseTe cbrnacHo PernameHT (EC) 2015/760.

(3) Nnueto no an. 1 npekpaTsaBa BCAKO MOCMeABalLO NnpeanaraHe wav npoaaxobu Ha
[SN0BETE CU UM aKUMUTE Ha YNpaB/siBaHNs anTepHaTUBEH MHBECTULUMOHEH POHA, 3a KOUTO



€ OTTer/IeHo yBeAOM/IeHMETO 3a MpeanaraHe, CYMTAHO OT AaTata Ha OTTEerNnsHeTo Ha
yBEAOMJIEHUNETO.

(4) 3a nepmnoa 36 Meceua, CUMTAHO OT AaTaTa Ha OTTErNnsiHe Ha yBeAOMJSIEHMETO 3a
npeanaraHe, nvMUeTo Mo an. 1 He MOXe Aa M3BbpLWBA NpeaBapuTenHO npeanaraHe no
CMUCBbNA Ha 4. 238a Ha TepuTopuATa Ha Apyra Abp)KaBa Y/eHKa, 3a KOATO € rnoaafeHo
yBEIOM/IEHMETO NO Y. 2478, an. 1 No OTHOLWEHWE Ha AANOBETE MU aKUMUTE OT HSAKOU WK
BCUYKWN anTepHaTUBHMU WUHBECTULMOHHM (POHAOBE, NOCOYEHN B YBEAOMIEHMETO NO Yn. 2478,
an. 1, nn nNo OTHOWEHWE Ha ApYrn NOAOBHW WHBECTULMOHHW WMAEU UMW UHBECTULMOHHU
cTpaTerum.

(5) (U3m. - OB, 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.) Jlnueto no an. 1, KoeTo
npekpaTu npeanaraHeTo Ha [AAM0BETE WM akuuuTe Ha YNpasnsBaHUS anTepHaTUBEH
WHBECTULUMOHEH (OHA Ha TeputTopusATa Ha [Apyra AbpXasBa YieHKa, npoAb/ikaBa Aa
npeaocTaBs Ha WHBECTUTOPUTE, KOUTO Ca 3anaswin WHBECTUMUMSATA CU, U Ha KOMUCUSATA
nHgopMaumaTa, U3NCKBaHa CbrnacHo un. 235 u 237.

(6) B cnyyante no an. 5 nuueto no an. 1 Moxe Aa M3M0Mn3Ba €l1eKTPOHHU WU Apyru
NMHMOPMaLUMOHHN CPeACTBa 3a KOMYHUKaUNS OT pa3CTosHME.

Yn. 247.. (Hos - [1B, 6p. 16 ot 2022 r.; pon., 6p. 85 ot 2023 r., B cvna ot 10.10.2023
r.) (1) Nlvueto no un. 2476, an. 1 usnpawa yseaoMieHne Ao KoMmcuaTa ¢ MHdopmaumsaTa,
noco4yeHa B un. 2476, an. 1.

(2) (Qon. - OB, 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.) Komucusita nposepsiBa
[anu yBeJOMNEHNETO Mo an. 1 e mbaHo. B cpok 15 paboTHM AHM OT AaTaTa Ha Mnony4vaBaHe
Ha usdnata uHdoOpMauus BbB Bpb3Ka C yBeAOMIEHMETO No an. 1 koMmucusaTa npenasa
yBeJOM/IEHNETO Ha KOMMETEHTHWS OpraH Ha npvemalwiata AbpXxaBa yneHka n Ha EOLKIT,
KaTo yBeAoMsiBa He3abaBHO 3a ToBa NMUETO Mo un. 2476, an. 1.

(3) KomucunaTa u3npawa A0 KOMMETEHTHUSA OpraH Ha npveMallaTta AbpXasa 4feHKa
nHGOopMauns 3a BCUYKM NPOMEHU B JOKYMEHTUTE U uHdopMauusaTa no yun. 245, an. 1, 1. 3 -
6.

Paspen IV
(Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
NMpennaraHe Ha AsJI0BE UM aKLUMM Ha aJiTEePHAaTUBHU
MHBECTULMOHHU (boHAOBE Ha TepuTopusiTa Ha Penybnuka
bbarapuvs ot nmue, ynpasnsisallo afTepHaTUBHU
MHBECTULMOHHM (bOHAOBE, C NPOU3X0A OT ApYyra AbpiKasBa

YJieHKa
Yn. 248. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Jinue,
ynpaBnsiBalo anTepHaTUBHM WMHBECTUUMOHHW (POHAOBE, C MpoM3XoA4 OT Apyra AbpKasa
YfieHKa MOXe Aa ynpaBnsiBa anTepHaTUBEH MHBECTUUMOHEH (OHA, yCTaHOBeH B Penybnuvka
bbnrapusi, nNpsiKO UM NOCPeACTBOM OTKPMBAHETO HA KMOH Bb3 OCHOBA Ha MOSy4YeHO B
KOMUCUATA yBeOOM/IEHNE OT KOMMETEHTHMS OpraH Ha Abp)XasaTa 4YieHKa Mo rnpousxos Ha
NMLETO, YNpaB/siBalo anTepHaTUBHU MHBECTULUMOHHM (DOHAOBE, KbM KOETO Ca MPUIOXEHU
JaHHUTE N OOKYMEeHTUTEe Mo uyn. 244, an. 2 v NOTBbpPXAEHNE OT KOMMETEHTHUS OpraH Ha
AbpXXaBa uY/leHKa MNo Npou3xod, Ye NNUETO, YnpasisBawWo aNTepPHATUBHU WMHBECTULMOHHM
¢doHOOBE, € NUUEH3MPAHO OT KOMMETEHTEH OpraH Ha Abp)KaBaTa YIeHKa Mo MNpPOM3XOA.
Bcnukn KNoHoOBe, Cb3fafeHn Ha TepuTopuaTa Ha Penybnuka Bbnrapus, ce cmMaTaT 3a eaunH
KJ10H.
(2) NnueTo no an. 1, KOeTo e M3BbpLIBA AEMHOCT Ype3 OTKPUBAHE Ha KJIOH, MOXeE Aa
3anoyHe M3BbLPLUBAHETO Ha [AENHOCTTa, 3a KOSTO € MOMyYeHO YyBeAOMIIeHWe, Crneq
perucTpupaHe Ha KnoHa My B Penybnuvka bbnrapus.



(3) Komncuata npuema 3a aktyanHa MHdopMaumaTa, Cbabpxalla ce B npeacraBeHuTe
OT CbOTBETHWSI KOMMETEHTEH OpraH AaHHW W [JOKyMeHTM no an. 1, gokato He 6bae
yBeJOMEHa OT CbOTBETHWUS KOMMETEHTEH OpraH 3a NpoMsHa Ha AaHHUTE.

Yn. 249. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Juue,
yrnpaBnsBaWo anTepHaTUBHW WHBECTULUMOHHW (DOHAOBE, C Mpou3XoA OT Apyra AbpXKasa
yfleHKa MOXe aa npeanara AS70BE WM akuMKM Ha anTepHaTUBEH MHBECTUUMOHEH (oHA,
ycTaHoBeH B Penybnuka Bwnrapus wnu B Apyra Abpasa YneHKa, WM anTepHaTMBEH
MHBECTUUMOHEH OHA, YCTaHOBEH B TpeTa [AbpXKasa, Ha TepuTopusta Ha Penybnuka
Bbnrapus Bb3 OCHOBA Ha MOJly4eHO B KOMUCUATA YBEAOM/IEHWE OT KOMMETEHTHUS OpraH Ha
AbpXXaBaTa 4YieHKa Mo MpoM3XoA Ha JIMUETO, YNpaBnsBallo anTepHaTUBHU MHBECTULIMOHHU
¢doHOOBE, KbM KOETO Ca MPUIOXEHW [AaHHWUTE M [JOKYMeHTMTe no un. 245, an. 1 wu
NOTBbPXAEHNE OT KOMMETEHTHWUS OpraH Ha AbpXXaBaTa uYfIeHKa Mo npovsxod, 4e JNUETo,
yrnpaBnsBallo anTepHaTUBHM WHBECTUMUMOHHM (DOHAOBE, € NULEH3MPAHO OT KOMMETEHTEH
OpraH Ha Abp>XaBaTa YfieHKa Mo NpomsxoA W B NINLEH3a MYy € BK/IKOYEHO YNpaBieHWETO Ha
aNnTepHaTUBHU WMHBECTUUMOHHW (DOHAOBE CbC CbOTBETHATA WMHBECTULMOHHA CTpaTerus.
Komucusita ocurypsiea yCcnoBus 3a npuemMaHe Ha MHgopMaumsTa rno npeaxoaHoTo nspedveHve
Mo eNeKTPOHEH MbT.

(2) Komucusata npuema 3a aktyanHa uHgopmaumsaTa, Cbabpxalla ce B NpeAcTaBeHuTe
OT CbOTBETHUS KOMMETEHTEH OpraH AaHHW W [OOKYMeHTM no an. 1, gokato He 6bae
yBEAOMEHA OT CbOTBETHUS KOMMETEHTEH OpraH 3a NPOMsiHa Ha JaHHUTE.

(3) NMpeanaraHeTo Ha ASNOBETE UM aKUMUTE Ha anTepHAaTUBHUS MHBECTULUMOHEH OHA,
npeanaraH npu ycnoBusATa Ha an. 1, KakTo M BbBEXAAHETO M U3MbJIHEHMETO HA MepKM 3a
npefoTBpaTsaBaHe npeanaraHeTo Ha HenpogeCMOHaNHN UHBECTUTOPU, BKIIKOUUTENHO KOraTto
NMUETO, ynpasnssallo goHaa, Non3sa yciyru Ha TpeTu nnua 3a npeaocTtaBsHUTe Ha poHAa
ycnyru, Tpsibea Aa e B CbOTBETCTBME C U3NCKBAHUATA Ha 3aKOHOAATENCTBOTO Ha Penybnvka
bbnrapus.

Yn. 250. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.) (1) (U3m. - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.)
MNpeanaraHeTo Ha AS10BE MM aKUUW HA anTepHATUBHU MHBECTULMOHHM (DOHAOBE OT Nunue C
npousxoA OT Apyra AbpXaBa YfeHKa B CbOTBETCTBME C TO3U pasfen ce OTHacs caMo Ao
npocecnoHanHn MHBECTUTOPW MO CMUCLNA Ha § 1, T. 10 OT AONbAHUTENHUTE pa3nopeabu Ha
3aKoHa 3a nasapuTe Ha (PUHAHCOBU UHCTPYMEHTH.

(2) (U3m. - OB, 6p. 15 ot 2018 r., B cvna ot 16.02.2018 r.) Jinueto no an. 1 Moxe Aa
npeanara Ha HenpogecMoHanHN MHBECTUTOPU MO CMUCHAA Ha § 1, T. 11 OT AOMb/HUTENHUTE
pa3nopeabu Ha 3akoHa 3a nasapuTe Ha (PUHAHCOBU MHCTPYMEHTU Ha Teputopusita Ha
Penybnuka Bbnrapns npy CbOTBETHO Cra3BaHe M3NCKBaHWATa Ha YacT TpeTa, AsN MbpBMU.

Yn. 250a. (Hos - [1B, 6p. 16 oT 2022 r.; n3M., 6p. 85 ot 2023 r., B cuna ot 10.10.2023
r.) (1) Jivue, ynpaensBawo antepHaTUBHU MHBECTMLMOHHM (POHAOBE, C Npov3Xo4 OT Apyra
[AbpiKaBa YfeHKa, nony4mno paspelleHve oT KOMMNETEHTHUS OpraH Ha AbpXXaBaTa YfeHKa Mo
npousxod, MOXe fa OTTernvM yBeAOM/IEHMETO 3a MpeanaraHeTo Ha TepuTopusiTa Ha
Penybnvka bBbnrapus Ha Asn0Be WM akuMKM OT HSKOM WM BCUYKW  anTepHaTUBHM
WNHBECTULUMOHHN (hOHAOBE, 3a KOMTO € NoAaAeHO yYBeAOMSEeHNE A0 KOMUCKSTA CbIlacHO Y.
248 wnn 249, ako ca U3Mb/IHEHU CleiHUTE YCII0BUS:

1. oTnpaBseHa e obLa nokaHa 3a 0bpaTHO M3KynyBaHe Ha BCUYKM ASNI0BE UAN akuuu, oT
HAKOW WM BCUYKWN anTepHATUBHU MHBECTULMOHHM (POHAOBE, KOETO e 0CBO6OAEHO OT Takcu
WN NpucnagaHns, KosTo e onoBecTeHa nybanyHO B paMkuTe Ha Har-Manko 30 paboTHu aHu
N e OTnpaBeHa, MNpsKO unuM 4ype3 (PMHAHCOBM MOCPEAHMUM, A0 BCUYKM WHBECTUTOPU HA
TepuTopusita Ha Penybnvka bbarapus, YisaTO CaMONIMYHOCT € U3BECTHA;

2. HaMepeHVETO 3a NpekpaTsaBaHe NpeasiaraHeTo Ha AS/10BE MW akUMUTE OT HAKOU UK
BCUYKWN anTepHATUBHM MHBECTMUMOHHKN (hOHAOBE Ha TepuTopusTa Ha Penybnuvka bbnrapus e
OMNOBECTEHO NMy6IMYHO MOCPeACTBOM 06LLECTBEHO AOCTBMHM CPeACTBa, KOMTO 0bMyaiiHO ce



N3Mon3eaT Mpu npeanaraHeTo Ha [As/oBe Ha anTepHaTUBHU WHBECTUMUMOHHW (OHAOBE,
NnoAxoAsLmM 3a NPodeCcMoHanHN NHBECTUTOPU, BKIIKOYMTETHO MO €NEKTPOHEH MbT;

3. BCUMYKM [OroBopu C (PMHAHCOBM MOCPEAHUUM WM C TPeTUM Nvua, Ha KOUTO ca
Bb3/10XKEHM (DYHKUMM, Ca U3MEHEHM WU NPEKpaTeHW, CYNTAHO OT AaTaTa Ha OTTerssHe Ha
yBeOMNEHNETO 3a NpeasnaraHe, 3a Aa ce NpeaoTBpaTi HOBO MW AOMBbAHUTENHO, NPSKO Un
Henpsiko, npeanaraHe wan npodaxxba Ha [AsnoBeETe, MOCOYMEHW B YBEAOM/IEHMETO 3a
OTTernsHe Ha npeasaraHeTo OT CTpaHa Ha NMLUETO NO an. 1, KOETO KOMMNETEHTHUAT OpraH Ha
AbpXXaBaTa uneHKa Nno HeroBMs Npom3xoa nNpeaaBa Ha KOMUCKATA.

(2) ViauckBaHuaTa Ha an. 1, T. 1 He ce npwnaraTt 3a anTepHaTUBHW WHBECTULMOHHM
¢doHaoBe OT 3aTBOpeH TvN M 3a doHAoseTe cbriacHo PernameHT (EC) 2015/760.

(3) Nnueto no an. 1 npekpaTsaBa BCAKO MOCMeABalLO NpeanaraHe unv npoaaxobu Ha
AAN0OBETE WKW akuMMTe Ha ynpasnsBaHWUA anTepHaTMBEH WMHBECTUUMOHEH (POHA, 3@ KOUTO e
OTTerseHo yBeJOM/IEHNETO 3a NpeasiaraHe, CYNTaHo OT AaTaTa Ha OTTErNSHETO My.

(4) 3a nepvog 36 Meceua CUMTaHO OT JaTaTa Ha OTTerfsiHe Ha yBeAOMJIEHMETO 3a
npeanaraHe nuMueTo no an. 1 He Moxe fa M3BbplBa NpeaBapuTENHO npeanaraHe no
CMUCBNA Ha Yn. 238a Ha TepuTopusTa Ha Penybnvka bBbnrapus no oTHOWeEHWE Ha ASN0BETe
AW aKUMUTE OT HSKOM WM BCUYKMW anTepHaTMBHM MHBECTMUMOHHM (DOHAOBE, MOCOYEHU B
YyBEOMNIEHNETO 3a OTTEerNnsiHe Ha npeanaraHeTo OT CTpaHa Ha nuueTto no an. 1, Koeto
KOMMETEHTHUAT OpraH Ha AbpXXaBaTa YieHKa Mo HeroBms npomsxoj rnpeaasa Ha KOMUCUATA,
WA MO OTHOLEHMEe Ha Apyrn noaobHM WMHBECTULUMOHHM MAEU WAN  UHBECTULMOHHM
cTpaTerum.

(5) (Jon. - OB, 6p. 85 ot 2023 r., B cvna ot 10.10.2023 r.) JlnueTto no an. 1, KoeTo
npekpatn npeanaraHeTo Ha AS10BETE WM aKUMUTE Ha YynpaBnsiBaHWs anTepHaTUBEH
MHBECTMUMOHEH ¢OoHA Ha Teputopusita Ha Penybnuka bBbnarapus, npoab/mkaBa [Aa
npeaocTaBst Ha MHBECTUTOPUTE, KOMTO Ca 3ana3niv MHBECTULUMATA CU, N HA KOMMETEHTHUS
OopraH Ha Abp)KaBaTa YfieHKa Mo npowvsxoa MHGopMaumaTa, U3MCKBAHA CbracHo un. 235 u
237.

(6) B cnyyaute no an. 5 nMueTo no an. 1 Moxe Aa M3Nona3Ba BCUYKU €NTeKTPOHHWU WUin
Apyrv MHGOPMaUMOHHN CpeacTBa 3a KOMYHMKaUMS OT pa3CTosHME.

(7) Tlo OoTHOWeHMe Ha Nuueto no an. 1 KoMucusTa nNpoab/kasBa Aa YNpaXHsBa
NnpaBoMOLLMATa MO TO3M 3aKOH W aKTOBETE MO NpuiaraHeTo My cnej Aatata Ha nosyyasaHe
Ha nHpopMaumaTa no asn. 8 C U3K/IOYEHNE Ha NMPaBOMOLUMATA, CBBP3aHN C U3UCKBAHUATA Mo
yn. 5 ot PernameHT (EC) 2019/1156.

(8) Komucusata nonyyasa OT KOMMNETEHTHUS OpraH Ha Abp)kaBaTa yfieHKka no npovsxosn
Ha nuueTo no an. 1 nHdopMaums 3a BCUYKM NMPOMEHU B AOKYMEHTUTE U MHGOopMaumsTa no
un. 245,an. 1, 1. 3 - 6.

Paspen V
(HoB - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
NMpeanaraHe Ha AANOBE WM aKUMM Ha aNiTepHAaTUBHU
MHBECTULUMOHHM (poHAOBE Ha TepuTOopMusaiTa Ha Penybnuka
Bbnrapus ot nuue, ynpasnsasallo afiTepHaTUBHU

MHBECTULMOHHM (bOHAOBE, OT TPETa AbprKaBa

Yn. 251. (Hos - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r., npunara ce Ao
fJatata, onpegeneHa B § 92 ot 3M[ Ha 3akoHa 3a [AENHOCTTAa Ha KONEKTUBHUTE
NMHBECTULMOHHN CXEMWU U Ha APYrv NPeanpusTUS 3a KONEKTUBHO MHBECTUpPaHe; usM., bp. 76
ot 2016 r., B cuna ot 30.09.2016 r.; usMm., 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; gon.,
6p. 102 ot 2019 r.) (1) (Oon. - OB, 6p. 102 ot 2019 r.) He3aBnUCMMO OT M3MCKBAHUSTA Ha
pa3gen IV nuue, ynpaensBawo anTepHaTUBHU MHBECTULUMOHHM (POHAOBE, C NpoM3Xos OT
TpeTa AbpXXaBa MOXe Aa npeanara Ha TepuTtopusita Ha Penybnuka Bbvnrapus antepHaTuBeH
nHBeCTMUMOHeH ¢OoHA Ha npodecmoHanHn uHBecTuTopy, 6€3 aa ro npegnara Ha
TepuTopusTa Ha Apyra AbpXKaBa YeHKa, ako Ca Cna3eHn ClneaHnTe YCnoBus:



1. (u3am. - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) npu ynpaBneHUETO Ha
anTepHAaTUBHUS  MHBECTUUMOHeH  (OHA  MUETO,  YNpaBnsiBawo  anTepHaTUBHM
WMHBECTUUMOHHN ((POHAOBE, CMa3Ba BCUYKU W3UCKBAHUS HA TO3M 3aKOH, BK/IHOYMTESTHO
M3NCKBaAHUATA Ha un. 235 - 237, KaKTO U U3NCKBaHUATA Ha yn. 234, Korato ca NpuioXumu;

2. Hanvue ca noaxoasiy [OroBOPEHOCTM 3a CbTPYAHMYECTBO B CbOTBETCTBME C
MEXAyHapoAHWUTE CTaHZapTM 3a UenuTe Ha HabniogeHne Ha CUCTEMHUS PUCK MexXAay
KOMUCUATA, KOMMETEHTHUTE OpPraHM Ha Abp)KaBaTa, B KOATO € YCTaHOBEH anTepHaTUBHUAT
NHBECTUUMOHEH (DOHJ, KOMMNETEHTHUTE OpraHn Ha TpeTaTa AbpXKaBa, B KOSATO € ceAannLeTo
Ha NMUETOo, yNpasnsBaLwo anTepHaTUBHU MHBECTULMOHHWN (POHAOBE, OCUrypsiBalLM eduKkaceH
obMeH Ha wWHdopMaumsi, C ornes OCbleCTBABAHE HA HAA30pHUTE MpaBOMOWMS  Ha
KOMUCUSATA;

3. TpeTaTta AbpXasa, B KOATO € cefasmLeTO Ha INLETO, YNpaBnsaBalo anTepHaTUBHM
WHBECTUUMOHHN (POHAOBE, KakKTO W TpeTata AbpXaBa, B KOATO a/TepHATUBHUAT
WMHBECTUUMOHEH (POHA OT TpeTa AbpXKaBa € YCTAHOBEH, He € MOCOYeHa KaTo OTKa3Balla
CbENCTBME AbpXaBa WM TepuTopus B CiMCbka Ha PaboTHaTa rpyna 3a MHaHCOBU
LAENCTBUSI.

(2) KoMneTeHTeH OpraH 3a uenuTe Ha un. 234 - 237 e KOMUCKUATa, @ UHBECTUTOPU Ca
MuaTa, Ha KOUTO ce npeanara anTepHaTUBHUSAT MHBECTUUMOHEH (POHA Ha TepuTopusiTa Ha
Penybnuka bbnrapus.

(3) U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucusita no
npeanoXeHne Ha 3aMeCTHUK-NpeacedaTens uv3aaBa paspelleHne 3a M3BbpLIBaHe Ha
npeasiaraHeTo no an. 1 npu CbOTBETHO npunaraHe Ha yn. 203, an. 3 - 6.

(4) B cnyyait ye KOMNETEHTEH OpraH Ha YCTAHOBEH B AbpXXaBa Y/E€HKa a/fiTEPHATMBEH
NHBECTUUMOHEH (DOHA HE Ce NPUCHEANHN CBOEBPEMEHHO KbM AOrOBOPEHOCTU, NpeaBuaeHN B
an. 1, 1. 2, komucusaTa Moxe aa yBegomm EOLIKIM 3a ocurypsiBaHe Ha CbAeWcTBue B
cboTBeTcTBME C Un. 19 ot PernamenT (EC) N2 1095/2010.

Pa3spnen VI
(HoB - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)

Mpuno)XX1UM 3aKOH, CbTPYAHUYECTBO U o6bMeH Ha MH(bOpMaLIMiI

Yn. 252. (Hoe - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) KomucmsaTa m
3aMeCTHUK-NpeaceaaTenaT  OCbWecTBABaT  HAA30p  Bbpxy fMuaTta,  ynpasnssawy
anTepHaTUBHWU MHBECTUUMOHHM (DOHAOBE, C Npomusxoa oT Penybnuka Bbnrapus, HeE3aBMCUMO
OT TOBa, Aanu Te3n nuua ynpasnsasaT W/unv npeanarat anTepHaTUBHU WHBECTULMOHHU
(poHA0BE Ha TEpUTOPUATA Ha APYrU AbPXKaBW YNEHKN.

(2) Komucmata u 3aMeCTHUK-MpeaceaaTensT OCbLIEeCTBABAT HAA30p HaAa /nvuaTa,
yrnpaensBalM anTepHaTUBHMU WHBECTUUMOHHM (OHAOBE, C NpoM3Xo4 OT Apyra Abpasa
YJIeHKa BbB BPb3Ka CbC CMNa3BaHETO Ha:

1. n3nckBaHusATa Ha un. 218 n 220 3a ynpasnsasaHUTe U/Wnun NpeanaraHuTe Ypes KOoH
Ha TeputopusaTa Ha Penybnuka bbnarapus antepHaTMBHU MHBECTULMOHHN (DOHAOBE;

2. VI3UCKBAHMATA MO OTHOLWUEHWE Ha npeasiaraHeTo Ha AA/I0BETE WM aKUMKUTE Ha
anTepHaTUBEH WMHBECTUMUMOHEH (OHA Ha TeputopusTa Ha Penybnuka Bbnrapusi, kakto u
BbBEXAAHETO W WM3Mb/IHEHMETO Ha MepKM 3a npeaoTBpaTsBaHe MpeasnaraHeTo Ha
HenpodeCcnoHanHM WHBECTUTOPU, BKJIIOYUTENTHO KOraTo NMUETO, Yynpasnsisawo ¢GoHaa,
non3ea yCnyru Ha TPeTW nua 3a NpeaocTaBsaHUTE Ha doHaa yCnyrn.

(3) Nvuata, ynpasnsiBaiy anTepHaTUBHU MHBECTULUMOHHM (POHAOBE, C MpOu3XoA OT
Apyra [AbpXXaBa uYNeHKa TMpeAacTaBaAT Ha KOMUCMATA W Ha 3aMeCTHUK-npeacedaTens
nHpopMauus, HeobxoauMa 3a U3MbIHEHWE HA HAA30PHUTE UM (PYHKUMKM MO OTHOLUEHWE Ha
Te3n nuua.

(4) B cnyyaih ye nuue, ynpaBnsSiBaWO anTEPHATMBHU MHBECTUMUMOHHM (oHAOBE, C
Npou3xoA OT Apyra Abp)kaBa Y/eHKa HapyluaBa npaswufa, HaA30pbT 3@ U3Mb/IHEHWETO Ha
KOUTO Ce OCbLUECTBSIBA OT KOMUCUATA, 3aMECTHUK-NpeaceaaTenst U3MCcKBa OT JIMLUETO Aa



NnpeycTaHOBM HapyLUEHNETO W [ia YBEAOMU 3a TOBA KOMMETEHTHUTE OpraHn Ha Abp)XasaTa cu
no Npomu3xoa.

Yn. 253. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; usMm. n gon., 6p. 95
oT 2017 r., B cuna ot 01.01.2018 r.) (1) (U3m. - OB, 6p. 95 ot 2017 r., B cvna ot 01.01.2018
r.) B cnyyain ye nuue, ynpaBnsiBalo anTepHaTVBHU MHBECTULMOHHU (DOHAOBE, C MPOU3XOA,
OT Apyra Abp)XXaBa YneHka OTKaxke Aa nNpeaoctaBu MH@opMaumsa no un. 252, an. 3 uam He
npeanpuemMe HeobxoaMMUTE MEpKM 3a MpeyCTaHOBsIBaHe Ha HapylieHue no un. 252, an. 4,
KoMUCcMATa MO NpeasioXeHWe Ha  3aMeCTHUK-npeacejatens  uWHdopmupa 3a ToBa
KOMMETEHTHUTE OpraHn Ha AbpXkaBaTa Y/eHKa no Npomu3xo[ Ha IMLETO.

(2) (N3m. n gon. - AB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) AKO He3aBUCMMO OT
MEpKUTE, NMpeanpueTy OT KOMMETEHTHUTE OpraHn Ha AbpXXaBaTa YfIeHKa Mo Npousxos Ha
MUETO no an. 1, unm nopaay nunca Ha Noaxoasawmy U AOCTaTbYyHM MEepKU nuueTo no an. 1
npoab/kaeBa Aa He npegocTtasst MHdopMmaumaTa no un. 252, an. 3 wam He npeanpueMe
HeobxoaMMWTE MEepKK 3a NpeyCcTaHOBSIBAHE HA HapylUeHue no an. 1, KOMUcKsATa, CbOTBETHO
3aMeCTHUK-NpeaceaaTensaT npeanpuemMaT HeobxoauMUTE Mepku 3a npeaoTBpaTsBaHe u
CaHKUMOHUPAHe Ha HapyLleHusTa, KaTo BKIIOYMTENHO KOMUCUMSATA MOXE Aa 3a4b/DKK NLETO
[la NpeycTaHOBW YNpaBieHNETO Ha anTepHaTUBHU MHBECTULMOHHM (POHAOBE Ha TEPUTOPUSTA
Ha Penybnuka Bbnrapus v aa 3abpaHu ynpaBneHWETO W/WNM NpefnaraHeTo Ha HOBU
anTepHaTUBHN MHBECTULUMOHHKU (POHAOBE Ha TepuTopusTa Ha Penybnuka Bbnrapusa ot ToBa
nuue. Komucusta yBeaoMsiBa KOMMNETEHTHUTE OpraHu Ha AbpXKaBaTa Y/ieHKa rno npomsxoa Ha
NMUETO Mo an. 1, npeav Aa npeanpueMe MepkuTe no U3pedeHue mbLpBeo.

Yn. 254, (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; usM. 1 gon., 6p. 95
ot 2017 r., B cuna ot 01.01.2018 r.) (1) (U3m. n gon. - B, 6p. 95 ot 2017 r., B cuna ot
01.01.2018 r.) Korato KOMWUCMSITa Bb3 OCHOBA Ha MpeasioKeHWe Ha 3aMeCTHUK-
npeaceaaTenar pasnofsiara C SCHU W [OOKasyeMu OCHOBaHWS [Ada CMATa, 4Ye fuue,
ynpaBnsiBallo anTepHaTMBHW WMHBECTUUMOHHWM (DOHAOBE, C Mpou3Xoh OT Apyra AbpXKasa
UNeHKa HapylaBa W3UCKBAHUATA, CNPsSIMO KOUTO KOMUCMSATA, CbOTBETHO 3aMECTHUWK-
npeaceaaTensaT, HAMa NPaBOMOLUMSA Aa OCbLUECTBSIBa HAA30p, KOMUCUSATA YBeAOMSIBA 3a TOBA
KOMMETEHTHMSA OpraH Ha Abp)XaBaTa YieHKa Nno Npou3xoa.

(2) (N3m. - OB, 6p. 95 o1 2017 r., B cuna ot 01.01.2018 r.) AKO BbMpeKu NpUIoXeHUTe
OT KOMMNETEHTHUS OpraH Ha Abp)XasaTa YfieHKa Mo NPOU3X04 MEPKN UM ako Te3U MepKu ca
Cce 0Kasanun HeaoCTaTbyHU WM HEMOAXOAAWM, WIN CbOTBETHUSAT KOMMETEHTEH OpraH He
npeanpvemMe AeNCTBUS B pa3yMeH CPOK M NMUETO Mo an. 1 npoabmkaBa Aa M3BbpLUBA
JENCTBMS B HApyLlEHWE Ha WHTEpecUMTe Ha WHBECTUTOPUTE WM Ha HOPManHOTO
(yHKUMOHMpaHe Ha KanuTanoBuTe nasapu Ha Teputopusita Ha Penybnuka Bbnrapus,
KOMUCKATA NO MNpeanoXeHne Ha 3aMeCcTHUK-NpeaceaaTtens MOXe, cnef KaTto yBeaoMu
KOMMETEHTHMUSA OpraH Ha AbpXxaBaTa 4YfeHka Nno Npou3xoA, Aa npeanpuemMe Heobxoanumute
MEPKM 3a 3aluTa Ha WHBECTUTOPWUTE, Ha (UHAHCOBAaTa CTAOMMIHOCT U 3a OCUrypsiBaHe
HOPManHOTO (YHKUMOHMPaAHe Ha KanuTanoBWTe Masapuv, BKAUWTENHO Aa 3abpaHn Ha
nvueto no an. 1 aa u3BbpLUBa AEMHOCT Ha Teputopusita Ha Penybnuka Bvnrapums.

(3) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) AnvHen 1 n 2 ce npunarat
M B ClyYyad Ye KOMUCUSITA, Bb3 OCHOBA Ha MpeAsioKEHME Ha 3aMeCTHUK-NpeaceaTtens,
pasnoniara C SICHW U [JOKa3yeMu OCHOBAHMS 3a HeCbrnacue C usgageH oT Apyra Abpkasa
UNleHKa JMUEH3 Ha Jfvue, YnpasBnsiBallo anTepHaTUBHW WHBECTUUMOHHM (OHAOBE, C
npounsxoa OT TpeTa AbpXXaBsa.

Yn. 255. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 95 ot 2017
r., B cuna ot 01.01.2018 r.) (1) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.)
KoraTto nwuue, ynpaBnsiBalio anTepHaTUBHW WHBECTUUMOHHM (OHAOBE, C NPOM3X0o4 OT
Penybnuka bBbnarapuss Hapyww npasBunata, 3a CNa3BaHETO Ha KOWUTO  OTroBapsaT
KOMMETEHTHUTE OpraHu Ha rnpueMallaTta AbpXXaBa Y/IeHKa, U BbINPEKN OTrPaBeHO UCKaHe OT
TE€3M OpraHM He MpeycTaHOBM HapylleHWeTo, cnej Kato € uHdopMupaHa 3a ToBa OT
KOMMETEHTHWUTE OpraHn Ha npueMallata AbpXkaBa 4/ieHKa, KOMUCKUATa, npeanpueMa B Ha-



KpaTKM CpPOKOBE BCUYKM MOAXOAAWM MEpKW, 3a Aa MOXe CbOTBETHOTO [PYXXEeCTBO Ja
npeaoctaBn  MHpoOpMaumsaTa, M3MCKaHA OT MpuemMalata AbpXaBa YieHka, Wan [aa
npeycTaHoBM TOBa HapylweHue. pu HapylweHue Ha nvue OT TpeTa AbpXXasa, ynpasnssallo
aNnTepHaTUBHN MHBECTUUMOHHM (DOHAOBE, KOMUCUSITA M3MCKBA HeobxoanmaTta mHbopMaums
OT CbOTBETHMTE HAA30PHM OpraHM Ha TpeTaTa AbpxaBa. KomucuaTta wHdopMupa
KOMMETEHTHMSA OpraH Ha NpyeMallaTta AbpXXaBa YeHKa 3a npeanpueTuTe Mepku.

(2) (N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Korato KOMNeTEHTEH OpraH
Ha Apyra AbpXXaBa 4Y/leHKa yBeAOMW KOMUCUSTA, Ye Ca Hanuue OCHOBaHMSA Aa CMATa, 4e
nvue, ynpaensBawo anTepHaTUBHU WHBECTULUMOHHM (POHAOBE, C npousxon OT Penybnuvka
Bbnrapus Hapywasa npaswiaTta, 3a Crna3BaHETO Ha KOMTO OTroBapsi KOMUCMSATA, KOMUCUATA
€ ONTbXXHa Aa npeanpueMe B HaW-KpaTKM CPOKOBE HEOOXOAMMUTE MEPKM, BKIIOUUTENTHO Ype3
OTNpaBsHE Ha WCKaHe Ha MWHQoOpMauMs OT CbOTBETHWUTE HAA30pPHW OpraHM Ha TpeTa
AbpXxasa.

Yn. 256. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; usMm. n gon., 6p. 95
ot 2017 r., B cuna ot 01.01.2018 r.) Korato KoMuUCKUSTa Bb3 OCHOBa Ha NpPeasioKeHue Ha
3aMeCTHUK-NpeaceaaTens yCTaHOBM, 4Ye Jmvue OT TpeTa AbpXasa, YnpasnsBawo
anTepHAaTUBHN WMHBECTUUMOHHM (OHAOBE W JMUEH3MpPaHO OT KOMUCUSITA, Hapyllasa
M3NCKBaHusITa Ha AupektnBa 2011/61/EC Ha EBponeiickus napnameHT u Ha CbBeTa OT 8
toHn 2011 r. OTHOCHO NMuaTa, ynpaBnsBaliM anTepHaTUBHU MHBECTULMOHHM (DOHAOBE U 3a
n3MeHeHune Ha ampekTtnen 2003/41/EO n 2009/65/EO v Ha pernameHTn (EO) N2 1060/2009 n
(EC) N2 1095/2010 (OB, L 174/1 ot 1 wonu 2011 r.), HapuyaHa no-HaTaTbK ,JupekTvBa
2011/61/EC", komncuaTa HezabasHo yBegomMsasa EOLIKIT 3a ToB.a.

Yn. 257. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Komucusita cu
CbTPYOHMYN C KOMMETEHTHUTE OPraHyu Ha APYrute AbpXXaBW YSIEHKW MpU yNpaXHsiBaHe Ha
HaA30pHUTE CU MPABOMOLUMS MO TO3M 3aKOH M MO aKTOBETE MO MpuiaraHeTo My W npwu
HeobX0oAMMOCT OKasBa CbAENCTBME HA TE3N OpraHu Mpu YNPaXXHsiBAaHE Ha HaA30pHWUTE UM
npaBoMOLLMS.

(2) MNpn ocblecTBABaHE Ha CbTPYAHUYECTBOTO MO an. 1 KOMUCKUSTA, CbOTBETHO
3aMeCTHUK-NpeaceaaTens, W3non3saT NpeaocTaBeHUTE MM CbC 3aKOH MpaBoOMOWMS U B
cnyyaute, KoraTo AEMCTBMETO - MPeAMET Ha pa3ciiefBaHe OT KOMMETEHTHWUTE OpraHy Ha
ApYrY [ObpXaBuM YNEHKW, He npeacTaBnsiBa HapylweHne Ha 3aKOHOAATesNCTBOTO Ha
Penybnvka Bvnrapus.

Yn. 258. (Hos - B, 6p. 109 o1 2013 r., B cuna ot 20.12.2013 r.; u3Mm., 6p. 95 ot 2017
r., B8 cuna ot 01.01.2018 r.) (1) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.)
Komucusita, He3abaBHO npefocTass MH@OpMaUMa HA KOMMNETEHTEH OpraH OT Apyra AbpXkasa
YfieHKa, KoraTo Ta3un nHdpopMauns e Heobxoanma 3a M3Mb/HEHWE Ha NpaBoOMOLWMSATA My MO
Ounpektnea 2011/61/EC.

(2) Komucusita npenoctaBs Ha MpueMawmte AbpXaBuM Ha CbOTBETHUTE Nvua,
ynpaBnsiBaliM anTepHaTMBHW MHBECTUUMOHHWM (DOHAOBE, KOMUS OT CKJIIOYEHUTE CbriacHo
TO3N A7 Cropa3yMeHns 3a CbTPYyAHMYECTBO M O0bMeH Ha WHMOopMauust C KOMMETEHTHU
OpraHv Ha Apyrn AbpXXasBwu W noslyyeHaTa OT Te3n opraHn MHbOpMauus BbB Bpb3Ka C Te3u
nvua.

(3) (N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucuara, He3abaBHO
npenoctaBss uHgopmauns Ha EOLIKM, Ha EBponeinckusi CbBET 3a CUCTEMEH PUCK M Ha
KOMMETEHTHUTE OpraHW Ha ApPYyrM AObpXaBW UYNEHKM, KOrato Ta3u uHdopMaums e oT
3HayeHue 3a HabnaeHMeTo M NpeaoTBpaTSABAHETO WMAM MPEOAONSABAHETO Ha Bb3MOXHM
HebnaronpuaTHM nocneauun OT AEMHOCTTa Ha €4HO MM MOoBeYe nuua, YnpaBnsiBallm
anTepHaTUBHN WHBECTULMOHHWN (DOHAOBE, 3@ CUCTEMHO 3HAYMMU (PUHAHCOBW UHCTUTYUMU U
3a NpaBWIHOTO (YHKUMOHMPaHe Ha MasapuTe, Ha KOWUTO y4vacTBaT NvuaTa, ynpasnssalim
anTepHaTUBHU UHBECTULMOHHM (POHAOBE.

(4) Npn Hecbrnacue € U3BbpLUEHa OT KOMMETEHTEH OpraH Ha Apyra Abp)KaBa YNeHKa,
KOSTO € [AbpXaBa 4ieHKa Mo Mpou3xo4 Ha fvue, YynpaBnsBawo anTepHaTUBHM



MHBECTULUMOHHN OHAOBE, OLeHKa BbB Bpb3Ka C MNpuiaraHeTo Ha pasnopeadbv Ha
HALUWOHAHO 3aKOHOAATENCTBO, aHaNorMyHM Ha un. 233, an. 3, T.1mn 3 unan. 7, 11 n 12, un.
240, an. 1, 1. 21 3, un. 208, an. 3 mun. 209, an. 1, 7. 1 - 5 n 7, oueHka, AeNcTBUE UK
6e3nencTBMe Ha KOMMETEHTEH OpraH B 06/1acT, B KOUTO CE€ M3MCKBA CbTPYAHUYECTBO MU
KOOpAUHMpAHE MeXAy KOMMETEHTHUTE OpraHu Ha roBeye OT eAHa AbpXKaBa 4/eHKa, C
N3JaleHO OT KOMMETEHTEH OpraH Ha [pyra AbpXXaBa YeHKa paspelleHne 3a U3BbpLUBaHE
Ha AeMHOCT OT NMue, YNpaBnsaBaLlo anTepHAaTUBHM MHBECTULMOHHM (POHAOBE, CbC ceaanuiue
B TPeTa AbpXxasBa WM C NpeanpueTy OT KOMMETEHTEeH OpraH Ha Apyra AbpXaBa YieHKa
MepKn no un. 252 - 255, KakTo M ako KaTo KOMMETEHTEH OpraH Ha npueMalla AbpXxasa
YfleHKa CMsATa, Ye CKIOYEHUTE CbI/IacHO TO3W A8 CnopasyMeHus 3a CbTPYAHWYECTBO U
0bMeH Ha MHMbOopMaLMsa C KOMNETEHTHN OPraHu Ha APYry AbpXXaBW YSIEHKU HE OTroBapsAT Ha
NPUIOXUMUTE KbM TAX U3NCKBaHUSA, KOMUCHATa Moxe Aa ysegomu EOLIKI 3a ocurypsisaHe
Ha cbaencTBue B CboTBeTCTBME C Y. 19 oT PernameHT (EC) N2 1095/2010.

Yn. 259. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3Mm., 6p. 95 ot 2017
r., B cuna ot 01.01.2018 r.) (1) B cnyyauTe, KOraTo 3aMeCTHUK-NpeacefaTensaT uMa SiICHU U
[IOK@3yeMN OCHOBAHWUS Aa CMSATA, Ye JInLE, BbPXY YMATO AEMHOCT He YnpaXKHsBa HaA30pHU
NpaBoOMOLLMS, M3BbPLUBA WM € M3BbPLUMIO HapyLleHWe Ha WU3MCKBaHMSATa Ha [upekTuBa
2011/61/EC, Tov yBepomsiBa 3a ToBa EOLIKIM ¥ KOMMETEHTHWTE HAA30PHW OpraHyM Ha
CbOTBETHATa AbpXXaBa YJIeHKa No Npov3XoA W Ha nNpuemMalumMTe AbpXKaBWu YNeHKM Ha JMLETO,
ynpaBnsBaLlo anTepHaTUBHU MHBECTULIMOHHM (POHAOBE.

(2) N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Korato komucusita e
yBelOMEHA OT KOMMETEHTEH OpraH Ha AbpXXaBa 4Y/IeHKa, Ye NnULe, BbpXY UYMATO AEMHOCT
TO3M OpraH He yrnpaxHsiBa HaA30pHW MpaBoMOWMS M 3a KoeTo Penybnuka Bbnrapus e
[AbpXXaBa ufieHKa Mo npou3xo4 WM npueMalla AbpXaBa YieHKa, W3BbpliBa WM e
M3BbPWWIO HapyleHne Ha u3uckBaHusaTa Ha [OupektmBa 2011/61/EC, koMucusTa,
CbOTBETHO 3aMeCTHUK-NpeaceaaTensaT npeanpueMa HeobxoaMMUTE MEpPKM U KOMUCUSTa
nHgopmmnpa EOLKI 1 KOMNETEHTHMS OpraH Ha AbpXKaBaTa YieHKa 3a pe3ynTatuTe OT TAX U
3@ HaCTbLNWAN BNOCNEACTBUE CbLUECTBEHN 06CTOSATENCTBA.

Yn. 260. (Hos - B, 6p. 109 ot 2013 r., B cvna ot 20.12.2013 r.; u3M., 6p. 95 ot 2017
r., B cuna ot 01.01.2018 r.) (1) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Mpwu
OCbLUECTBSIBAaHE Ha HaA30pHaTa CY AEMHOCT, BK/IOYMTENHO MPU M3BbPLUBAHE MPOBEPKM HA
MSACTO WK pa3ciieiBaHe Ha TEPUTOPUSTA Ha AbpXKaBa Y/eHKa, KOMUCUSATA N0 NpeanoXeHne
Ha 3aMeCTHUK-NpeaceAaTensi, MOXe fAa MoWCKa CbAeNCTBME OT CbOTBETHWUS KOMMETEHTEH
OpraH Ha Ta3u AbpXXaBa Y/IeHKa.

(2) (N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Korato KOMMETEHTHUAT
OopraH peww [a W3BbpLKX MpoBepkaTa WM pa3cneaBaHeTo no an. 1 caMoCToSTeNHo,
KOMUCUATA MO MPEAIOKEHMNE Ha 3aMEeCTHUK-NpeaceaaTens, MOXe Aa MOoucKa eKcrnepTu Ha
KOMUCKATa Aa NPUAPY>XaBaT eKCrepTUTe Ha KOMMETEHTHWS OpraH Npu M3BbPLUBAHETO Ha
npoBepKaTta unu pascneiBaHeTo.

Yn. 261. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) MNMpwn oTnpaBeHo
NCKaHe OT KOMMETEHTEH OPraH Ha AbpXXaBa YieHKa 3a M3BbpLUBaHE NpOBEpKa Ha MSACTO UK
pascneaBaHe Ha TeputopusTa Ha Penybnvka Bbarapus KoMucusTa B paMKUTE Ha CBOUTE
npaBoMoOLLMS:

1. U3BbPLLUBA CAMOCTOATENHO NMPOBEPKaTa UM pa3c/ieaBaHeTo;

2. nonycka M3BbpLIBAHETO Ha NpoBepKaTa Wau pas3ciieBaHeTo OT KOMMNETEHTHUS OpraH
Ha [pyraTa AbpXXaBa Y/1eHKa;

3. [onycka W3BbPLIBAHETO Ha MNpOBEpKaTa WM pasCnefBaHETO OT OAUTOPU WK
eKcnepTu.

(2) B cnyyante no an. 1, T. 1 No MckaHe Ha KOMMNETEHTHMSI OpraH Ha ApyraTta Abp)kaBa
YfIeHKa NMpy U3BbPLLBAHETO Ha NMpOBepKaTa WKW pa3c/ieBaHETO CYXUTENUTE Ha KOMUCUSATA
ce npuapyxasaT OT CIYyXWTeNM Ha TO3M KOMMETeHTeH opraH. He3aBMcuMMO OT TOBa



KOHTPOTbT BbpPXy W3BbPLUBAHETO Ha MpoBepKaTa Wau pascieBaHeTo Ce OCbluecTBsiBa OT
KOMMETEHTHUTE opraHn B Penybnuka bbvnrapus.

(3) B cnydyaute no an. 1, T. 2 KOMUCUSITA MOXe Aa MOWUCKA MPU M3BbPLUBAHETO Ha
npoBepKaTta unu pasciielBaHeTO CNYXUTENNTE Ha KOMMNETEHTHUSA OpraH Ha ApyraTa AbpXXasa
yneHka aa 6vaaT npuapykaBaHu OT CYXXUTENN Ha KOMUCKUSTA.

Yn. 262. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Komncusata Moxe
[la OTKa)xe NMpeaocTaBsiHe Ha MHMOPMaUUS UK CbAENCTBME NPU U3BbPLUBAHE Ha MpoBepKa
Ha MSICTO UNK Ha pa3cneaBaHe no Y. 268, korato:

1. N3BbPLUBAHETO Ha NPOBEPKA Ha MSCTO MM Ha pa3C/iefBaHETO U NPeaoCTaBAHETO Ha
nHgopmaumns Morat Aa 3acerHat no HebnaronpusTeH HAaUYMH CyBepeHuTeTa, CUrypHOCTTa UK
obuwecteseHns pea B Penybnuka bvnrapus;

2. e obpa3yBaHO NPOW3BOACTBO Mpesd opraHuWTe Ha cbaebHaTa Bnact B Penybnuka
Bbnrapns No OTHOLEHWE Ha CblUMTE AEUCTBUS M NULA, BbB BPb3Ka C KOUTO € MOWMCKaHO
CbAENCTBUE;

3. e Hanuue BNS3M0 B cuna cbaebHo pelueHve B Penybnvka Bbarapust No OTHOWeEHue
Ha CbLUMTE AEUCTBMSA M NIULA, BbB BPb3Ka C KOUTO € MOUCKAHO CbAENCTBHUE.

(2) B cnyyauTe no an. 1 koMucusiTa yBeAOMsiIBA OpraHa, Mouckan CbAeicTBue, U My
npeaocTtaest NoapobHa MHPOopMauUmMsa OTHOCHO NPUYMHUTE 3a OTKa3a.

Oan Tpetn
(Npeaviwen Osn sTopm - 1B, 6p. 109 ot 2013 r., B cuna oT
20.12.2013r.)

APYXXECTBA CbC CNELWAJTHA MHBECTULIMOHHA LEN
Yn. 263. (MNpeanweH un. 194 - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; usm.,
6p. 21 ot 2021 r.) lNpeanpusaTve 3a KOMEKTUBHO WHBECTMPaHe € W [ApYXeCTBO CbC
cneunanHa WHBECTMUMOHHA Uen, AeVMHOCTTa Ha KOeTO € ypedeHa CbC 3aKkoHa 3a
ApYy>ecTBaTa CbC CneLmanHa MHBECTULIMOHHA LieN U 3a ApYXeCcTBaTa 3a CeKIopUTU3aLums.

YACT YHETBBPTA
NMPUHYAUTENTHUN AOMUHUCTPATUBHN MEPKU U
AAMUHUCTPATUBHOHAKA3ATEJIHA OTTOBOPHOCT
FnaBa ABapeceT U TpeTa
(NpeanwHa NaBa aeBeTtHagecerta - 1B, 6p. 109 ot 2013 r., B
cuna ot 20.12.2013r.)

NPUHYAUTENTHUN AOMUHUCTPATUBHUN MEPKU

Yn. 264. (MNpegnweH un. 195 - gon., 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.;
gon., 6p. 42 ot 2016 r.; u3Mm. u gon., 6p. 76 ot 2016 r., B cnmna ot 30.09.2016 r.; u3m., 6p.
95 ot 2017 r., B cuna ot 01.01.2018 r.; mu3mM. n gon., 6p. 15 ot 2018 r., B cuna ot
16.02.2018 r.; pon., 6p. 102 ot 2019 r.; gon., 6p. 16 ot 2022 r.; nsm., 6p. 51 ot 2022 r.)
(1) (Jon. - OB, 6p. 42 ot 2016 r.) KoraTo yCTaHOBM, 4e MNOAHAA30PHU NMLUA, TeXHU
CNYXWUTENW, nnua, KOUTO MO AO0rOBOP WM3MbJHSABAT PbKOBOAHM (YHKUMM WNWM CKIKOYBAT
COENKM 3a CMeTKa Ha NoAHaA30pHM NMua, KaKTO M Nuua, nputexasalin KBanuduumpaHo
yyacTve B ynpaBnsiBallo APYXXECTBO, Ca M3BbPLUWIN UM U3BbPLUBAT AEMHOCT B HapyLUEHWE
Ha TO3M 3aKOH, Ha aKTOBETE MO MpUaraHeTo My, Ha NPUIOXMMUTE akToBe Ha EBponenckus
Cbl03, Ha pelleHMs] Ha KOMUCUATa WM Ha 3aMeCTHUK-NpeaceaaTtensi, KakTo M Korato ce
Bb3NPEnATCTBa YMNpaXKHSIBAaHETO Ha KOHTPOJIHA AEMHOCT OT KOMUCUATA MM OT 3aMECTHUK-
npeaceaaTens WM ca 3acTpalleHn MHTepecuTe Ha UHBECTUTOPUTE, KOMUCUSTA, CbOTBETHO
3aMeCTHUK-NpeaceaaTenaT MoXe:

1. pa M 3agbmky ga npeanpuveMaTt Mepku, HeobxoauMmm 3a npeaoTeBpaTsBaHe M
OTCTpaHsBaHe Ha HapylleHusATa, Ha BpeaHuTe nocrieavum OT TAX WM Ha OnacHOCTTa 3a
NHTEpecnTe Ha NHBECTUTOPUTE, B ONpeaeneH OT Hest CPOK;



2. Npu onpefeneH OT KOMUCUATA AHEBEH pea Aa CBMKa obwo cbbpaHue n/wnun ga
Hacpouu 3acefaHne Ha ynpaBuUTETHUTE UM Ha KOHTPOSTHUTE OpraHn Ha KOHTPONMPAHUTE OT
Hesl Mua 3a B3eMaHe Ha peLleHunst 3a MepkuTe, KouTo Tpsibea Aa 6baaT npeanpueTy;

3. pa vHdopMupa 06LECTBEHOCTTa 3a AENHOCT, KOSITO 3acTpallaBa MHTEpecuTe Ha
NHBECTUTOpUTE;

4. (pon. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) aa cnpe 3a cpok Ao 10
nocneaoBaTeniHM paboTHN AHM MW Aa Cpe OKOHYaTenHo npogakbaTta MM M3BbPLUBAHETO
Ha CAenKM C Aa/10Beé MM akKuMM Ha KONEKTMBHATa WHBECTMUMOHHA CXemMa Wan Apyro
npeanpusaThe 3a KONEKTUBHO MHBECTUPAHE;

5. pa pasnopeay NUCMEHO Ha NOAHAA30PHO NMue Aa ocsoboan eqHo WK nosede nnua,
ONpPaBOMOLLEHN [a YynpaBnsiBaT W MpeacTaBnsBaT CbOTBETHOTO NMue, W [a OTHeMe
yrnpaBuTENHUTE N NPeACTaBUTENHMUTE My NpaBa A0 0CBO60XAAaBaAHETO My;

6. [la Ha3Hauyn KBeCTopu B CrlyvanTe, NpeasuaeHU B TO3M 3aKOH;

7. 0@ HasHauu perucTpupaH oauTop, KOMTO Aa M3BbpPWM (UHAHCOBA WM Apyra
npoBepka CblMacHO W3UCKBaHWS, oOnpedeneHn OT  3aMeCTHUK-npeacedaTensl, Ha
NOAHAA30PHO NnLE, KaTo pa3xoauTe ca 3a CMeTKa Ha NpOBEPSIBaHOTO NULE;

8. (mon. - AB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 16 ot 2022 r.) Aa
B3eMe peLleHre 3a BPEMEHHO CNMpaHe Ha EMUTUPAHETO M 06pPaTHOTO M3KynyBaHe Ha AS/I0Be
WM aKuMM Ha KOMEKTMBHa MHBECTUUMOHHA CXema Wiau Apyro npeanpusatve 3a KOMEeKTUBHO
WHBECTUPaHe, BKIIOUYUTENHO KOraTo CbLUOTO € B 06LWeCTBEH UHTepeC.

9. (HoBa - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) Aa noucka HanaraHe Ha
3anop BbpXy MMYLLECTBO.

(2) NpuvHyauTenHa aAMUMHUCTPATMBHA MSpKa € CbWO M OTHEMAHETO Ha NMLEH3,
CbOTBETHO pa3pelleHne, 3@ U3BbPLUBAHE Ha AENHOCT, NPeABUAEHO B TO3M 3aKOH, OCBEH B
CllyyauTe KOrato JIMUEeTO M3PUYHO Ce e OTKaszano OT W3A43AEeHUS JNULEH3, CbOTBETHO
pa3peLleHue.

(3) (U3m. - OB, 6p. 76 ot 2016 r., B cvna ot 30.09.2016 r.; u3m., 6p. 95 ot 2017 r., B
cuna ot 01.01.2018 r.; usMm., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) KoraTto ycrtaHoBM,
ye Aeno3nTap M3BbpLUBA AEMHOCTTA CUM B HapyLUEHME Ha TO3M 3aKOH WM Ha aKTOBETE MO
npunaraHeTo My, KOMUCMSITAa MO NpeanoXeHWe Ha 3aMeCTHUK-NpeaceaaTens Moxe fAa
NpWIoXnU MepkuTe no an. 1, T. 1, Kato B CnyyauTe, KOrato Aeno3utap € UHBECTULMOHEH
NOCPEeAHUK - N CbOTBETHUTE MEPKM No Y. 276, an. 1 oT 3akoHa 3a nasapute Ha (PUHAHCOBU
WMHCTPYMEHTH, a KOraTo Aeno3uTap e 6aHka, KoMucusTa MoXe Aa nNpeasioxun Ha bbarapckata
HapoaHa 6aHKka M npunaraHeTo Ha CbOTBETHUTE Mepku no yn. 103, an. 2 oT 3aKkoHa 3a
KpeauTHUTE MHCTUTYUMU. bbnrapckata HapoaHa 6aHka e AfbXKHa Aa yBeAoOMM KOMUCKATA 3a
pELIEHNETO CM B eAHOMECEYEH CPOK OT MOMyYaBaHETO Ha NPeasIOXEHNETO.

(4) N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucusita no
npeanoXeHne Ha 3aMeCTHUK-NpeaceaaTens Moxe Aa npeanoXxu Ha bbarapckata HapoaHa
6aHka ga OoTHeMe nuueH3a Ha 6aHka Aeno3uTap caMo ako 6aHkaTa aeno3uTap CUCTEMHO
HapyLLaBa pa3nopeadute Ha TO3M 3aKOH MM Ha aKTOBETE MO NpuiaraHeTo my.

(5) (Hoea - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) MNpuHyauTenHute
AAMUHUCTPATMBHM Mepku Nno an. 1, T. 1 n 3 Morat Aa ce npunarat MU OTHOCHO Nnua, KOUTO
OCbLLECTBABAT AEUHOCT 6€3 NNLEH3 UK pa3peLLEHNE, KOUTO Ce U3UCKBAT MO TO3M 3aKOH.

(6) (N3M. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; npeauwHa an. 5, 6p. 15 ot
2018 r., B cuna ot 16.02.2018 r.) Mo nckaHe Ha kKoMUcKATa, AreHumsita no BNUCBaHMSTA
BnMcBa 06CTosTencTeata, CbOTBETHO 065BABa akTOBETE MO an. 1 B TbProBCKUSI pErMCTBP.

(7) (Hoea - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; npeanwHa an. 6, 6p. 15 ot
2018 r., B cuna ot 16.02.2018 r.) lMpu npunaraHe Ha MepkuTe NO an. 1 KOMUCKHSITa,
CbOTBETHO 3aMeCTHUK-NpeaceaaTensaT oOTyMTa BCUYKM  OBCTOSITENCTBA, KOMTO Ca oT
3HaueHune, BKIIOYMTENHO, KOraTo € MpUIoXUMO - NOCOYeHUTe B un. 273a.

(8) (HoBa - B, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; nsm., 6p. 51 ot 2022 r.)
KoraTo yctaHoBM, Ye ynpaBnsBally APYXeCcTBa WAW Nuua, YynpaBnaBallyM anTepHATUBHU



MHBECTULIMOHHM (DOHAOBE, Ca W3BLPLIMAM WM M3BLPLIBAT AEMHOCT B HapyLUEHWE Ha
PernameHt (EC) 2015/2365 unu Ha aKTOBETE MO HEroBOTO MpwiaraHe, KOMUcusiTa Mo
npeanoXeHne Ha 3aMeCTHUK-NpeacedaTenss MOXe Aa MNpWIoXW MepkuTe no un. 22,
naparpad 4, 6yksu ,a", ,6" n ,r" ot Pernament (EC) 2015/2365.

(9) (Hosa - B, 6p. 102 ot 2019 r.) KoraTo ycTaHOBM, Ye ynpaBnsiBallo APY>XeCTBO MUn
nvue, yNpaensBaWO anTepHaTUBHU WHBECTULUMOHHM (OHAOBE, KakTO W  KONEKTMBHA
WMHBECTULMOHHA CXeMa WM ApYyro npeanpusaTue 3a KONEKTUBHO WMHBECTUPAHe, U3BbpLUBA
CAENKM WX onepauun B HapylleHue Ha 3aKkOoHa 3a MepKuTe CpeLly W3NMpaHeTO Ha napu u
Ha aKTOBETE MO MpwuaaraHeTo My, KOMUCUSATA, CbOTBETHO 3aMeCTHWUK-NpeaceaaTensaT, MoXe
[la NpuNoXun mapka no an. 1. Komucnata, CbOTBETHO 3aMeCTHUK-NpeaceaaTensT, yBeaoMsea
[ObpxaBHa areHumsi ,HauMoHanHa CUrypHOCT" 3a OTKpUMBaAHE Ha MpPOM3BOACTBOTO MO
npunaraHe Ha NpuYHyauTenHaTa agMMHUCTPaTMBHA MspKa.

Yn. 264a. (Hos - 1B, 6p. 15 o1 2018 r., B cuna ot 01.01.2020 r.; nsm., 6p. 51 ot 2022
r.) (1) Usm. - OB, 6p. 51 ot 2022 r.) KoraTo ycTaHOBM, Ye MOAHAA30PHU NWLA, TEXHK
CNYXWUTENW, NMua, KOMTO Mo A0roBOP M3MbAHSABAT PbKOBOAHU (YHKLMM, Ca U3BBLPLLMAN UK
M3BbPLUBAT AENHOCT B HapyluieHne Ha PernameHTt (EC) NQ 1286/2014 unu Ha akToBeTe no
HEeroBOTO MpwunaraHe, KOMUCUSTa MO NpeasioXKeHne Ha 3aMeCTHUK-NpeacedaTens Moxe [Aa
NpuNoXu MepkuTe no un. 24, naparpad 2, 6ykeu ,a" - ,r" ot Pernament (EC) N2 1286/2014.

(2) MNpun onpeaensHeTO Ha BMAA Ha NPUHyAUTENHATa MspKa no an. 1 KoMucusaTa B3eMa
npeasua obcrositencraata no yn. 25 ot PernameHT (EC) N2 1286/2014.

(3) KoraTto koMucusiTa e NpunoXxunia MepkuTe no an. 1 unm 3aMecTHUK-NpeacenaTensT
€ HanoXwun agMMHUCTPATMBHO HakalaHwe no yn. 2736, koMucusTa, CbOTBETHO 3aMECTHMK-
npeaceaaTenaT, Moxe Aa M3MCKa OT IMUETO, Ha KOETO e MpuoXeHa NpuHyauTenHaTta
AAMUHUCTPATMBHA MSIpKa WM Ha KOETO € HANIOXKEeHO aAMWHUCTPATMBHOTO Haka3aHwe, Aa
n3npatM cbobleHne [0 WHBECTMTOpa, KaTo My npeaoctaBu  MH@OpMauMsi OTHOCHO
NpUHyAMTENHaTa aAMUHUCTPATMBHA MSpKa MM HaKa3aHWETO W Mo YBeAOMM KbAe MOXe Aa
nogaae xanba nnun uck 3a obesweteHne.

(4) YneHoBe 265 - 267 ce npunaraTt CbOTBETHO.

Yn. 2646. (Hos - B, 6p. 16 ot 2022 r.) (1) KoraTo yCTaHOBM, Y€ NOAHAA30PHU Nnua,
TEXHU CAYXUTENW, Nuua, KOMTO MO [OroBOP W3MbAHSBAT PbKOBOAHM (yHKUMM, Ca
M3BbLPLWMAM WM U3BbPLWBAT AENMHOCT B HapyweHue Ha PernameHT (EC) 2019/2088 Ha
EBponelickna napnamMeHT u Ha CbBeTa oT 27 HoemBpy 2019 r. OTHOCHO OMOBECTSIBAHETO Ha
MHOPMaLMS BbB Bpb3Ka C YCTOMYMBOCTTA B CekTopa Ha pmHaHcosuTe ycnyrun (OB, L 317/1
oT 9 pekemBpu 2019 r.), HapuyaH no-HaTaTbk ,PernameHT (EC) 2019/2088", wnun Ha
aKTOBETE MO HEroBOTO MpwiaraHe, 3aMeCTHUK-NpeaceaaTensaT MOXe Aa MpUioXn MepkuTe
no un. 264, an. 1, T. 1, a KoMMcKaTa - MepkuTe no un. 264, an. 1, 1. 4.

(2) YneHose 265 - 267 ce npunaraTt CbOTBETHO.

Yn. 2648B. (Hos - B, 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.) (1) Korato
YCTaHOBMW, Ye NoAHAA30PHM NMLA, TEXHU CIYXXUTENN, N1ua, KOUTO NO AOrOBOP M3Mb/HSIBAT
PbKOBOAHM (DYHKLMK, Ca U3BbPLUMIM UM U3BBLPLIBAT AENHOCT B HapyLleHWe Ha un. 5 - 7 ot
PernameHT (EC) 2020/852 Ha EBponeickust napnaMeHT u Ha CbBeTa oT 18 toHmn 2020 r. 3a
Cb3flaBaHe Ha paMKa 3a Y/NeCHSBaHE Ha YCTOMUMBWUTE WMHBECTULMM WM 3@ W3MEHEHME Ha
Pernament (EC) 2019/2088 (OB, L 198/13 ot 22 ioHu 2020 r.), Hapu4aH nNO-HaTaTbK
~PernameHt (EC) 2020/852", mnun Ha aKToBETE MO HEroBOTO npwunaraHe, 3aMeCTHUK-
npeaceaaTenaT MoXe Aa NPUIoXn MepkuTe no un. 264, an. 1, T. 1, a KOMUCKUSITa - MEPKUTE
no un. 264, an. 1, 1. 4.

(2) YneHose 265 - 267 ce npunarat CbOTBETHO.

Yn. 264r. (Hos - B, 6p. 85 ot 2023 r., B cvna ot 10.10.2023 r.) () KoraTo ycTtaHoBM,
Ye WHBECTULUMOHHO [pYXXeCTBO, YMpaBndBallo APYXeCTBO WU fvue, ynpasngasalo
aNTEepPHAaTUBHN MHBECTULMOHHM (DOHAOBE, TEXHU CIYXUTENW, Nunua, KOUTO Mo A0roBop
M3MbJHABAT PbKOBOAHWM YHKLUMW WAM CKIOYBAT CAENKM 3@ CMEeTKa Ha MocodeHuTe
NOAHAA30pHU NMUA, KaKTO M N1ua, NpUTexasalum KeanuduumpaHo yyacTve B ynpaBnasBaLlo



APYXXeCTBO, Ca M3BbPLUMAM WM U3BBLPLIBAT AEMHOCT B HapyweHue Ha Pernament (EC)
2019/1238:

1. 3aMeCTHUK-NpeaceaaTensaT MoXe Aa NpunoXu mMapkata no yn. 264, an. 1, 1. 1;

2. KoMuCHsITa MO MpeasioXeHWe Ha 3aMeCTHUK-NpeaceaTens MoXe faa npunara
nocovenute B Y. 67, naparpad 3, 6ykeu ,a" - 8" oT PernameHT (EC) 2019/1238 Mepkw.

(2) Mpu onpepensHeTo Ha BMAa Ha MpuHyauTenHata Mspka Mo an. 1 3aMeCcTHUK-
npeacenaTenst, CbOTBETHO KOMUCMATA, B3eMma npeasua obcrosTencrsata no una. 68,
naparpad 2 ot PernameHnT (EC) 2019/1238.

(3) YneHose 265 - 267 ce npunaraTt CbOTBETHO.

Yn. 265. (MNpeanweH un. 196 - nam., 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.;
usMm., 6p. 42 ot 2016 r.; usm., 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; gon., 6p. 77 oT
2018 r., B cuna ot 01.01.2019 r.; u3Mm., 6p. 94 ot 2019 r.) (1) (MN3m. - OB, 6p. 109 ot 2013
r., B cuna ot 20.12.2013 r.; u3m., 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.)
Mpon3BOACTBOTO MO MpunaraHe Ha NPUHYAUTENHUTE aAMUHUCTPATUBHW MepKu Mo Y. 264,
an. 1, 7. 1 3ano4yBa No MHMUMATMBA Ha 3aMeCTHUK-NpeaceaaTens, a B cnyyaute no yn. 264,
an. 1, T.2-9wuan. 3 -n0 nHMUMATUBA HA KOMUCKATA.

(2) (U3m. - OB, 6p. 42 ot 2016 r.; u3M., 6p. 94 ot 2019 r.) YBegomsaBaHusiTa u
cbobuwaBaHnsTa B MPOM3BOACTBOTO MO an. 1 ce u3BbpwBaT Mo peda Ha un. 61 or
AOMUHUCTPATMBHOMNPOLIECYaNHNS KOAEKC.

(3) (M3m. - OB, 6p. 42 ot 2016 r.) Korato yBefoMsBaHuSITa M CbobLlaBaHuATa B
NpoM3BOACTBOTO MO an. 1 He 6bAAT NpUeTN No peaa Ha an. 2, Te ce CMATAT 3@ U3BbPLUEHN C
NOCTaBSHETO UM Ha CreumanHo onpedeneHo 3a uenTta MACTO B crpagaTta Ha KOMUCHSTa Unn
ype3 nybnMKyBaHETO WM Ha WHTEpPHET CTpaHuMuaTta Ha kKomucusiTa. [locnegHute ABe
obcTosTencTea ce yaocToBepsiBaT C NPOTOKO, CbCTaBeH OT ATLXXHOCTHU NMLa, onpeaeneHn
CbC 3anoBej Ha 3aMeCTHUK-MpeacedaTtens, a B ciydaute no un. 264, an. 1, 1. 5 n 6 -
onpeaeneHn CbC 3anoBea Ha npeaceaaTens Ha KoMUMCUsTa.

(4) (U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3Mm., 6p. 42 ot 2016 r.;
n3M., 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) MpuHyauTENHUTE AaAMUHUCTPATUBHM
Mepku no 4n. 264, an. 1, ce npunarat C NMUCMEHO MOTMBUPAHO pELUEeHVME Ha 3aMECTHUK-
npeacenaTens, a NPUHyAMTENHUTE aAMUHUCTPATUBHU MEPKK No Yn. 264, an. 1, 1. 2 -9 n an.
3 - C MNWCMEHO MOTMBMPAHO peLieHMe Ha KOMUCUATa, KOoeTo ce cbobuaea Ha
3aUHTEPECOBAHOTO Nnue B 7-A4HEBEH CPOK OT NOCTaHOBABAHETO My MO peda Ha an. 2 u 3.

(5) (Hoea - B, 6p. 77 ot 2018 r., B cuna ot 01.01.2019 r.) WHamBmayanHute
AAMUHUCTPATMBHM akToBe NO an. 4 nognexar Ha obxansaHe npen CbOTBETHUS
aAMUHUCTPATMBEH CbA.

Yn. 266. (MpeauweH un. 197 - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
PelweHneTo 3a npwunaraHe Ha nNPUHyAMTENHA aAMUHUCTPATMBHA MspKa MOANEXW Ha
He3abaBHO M3Mb/IHEHWE HE3aBMCMMO Janu e 0bxansaHo.

Yn. 267. (MpeanweH un. 198 - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
[IOKONKOTO B Ta3n rnaea He ca npeaBuaeHn ocobeHwn npaswuna, ce npunarat CbOTBETHUTE
pa3nopeabu Ha AAMUHUCTPATUBHOMNPOLIECYaNHNS KOAEKC.

FnaBa ABapeceT un YeTBbpPTa
(NpeavwHa rnasa aosaaecera - 1B, 6p. 109 ot 2013 r., B cuna ot
20.12.2013r.)

KBECTOP
Yn. 268. (MNpeaunwweH yn. 199, nsm. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
(1) Komucnsata Moxe fAa Ha3HauM Ha MHBECTUMUMOHHO APYXEeCTBO M Ha ynpasnssallo
LAPY>XECTBO €[IMH UM HSIKOSIKO KBECTOPW OT CMUCHK, 040bpeH OT KoMucusTa:
1. (n3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) C B3EMaHETO Ha peLleHne
3a npunaraHe Ha mMspka no yn. 264, an. 1, 7. 1 unmn 5 3a cpok go 6 meceua, nam



2. NpU OTHEMAHE Ha /MLEH3a 3a W3BbPLUBaHE Ha AEMHOCT - A0 Ha3HayaBaHETO Ha
NIMKBNAATOP, CbOTBETHO HA CUHAMK.

(2) AKO C U3TMYaAHETO Ha 6-MeceyHus Cpok Mo an. 1, T. 1 He 6bAe OTHET NMUEH3BT 3a
M3BbpLUBaHE Ha AEVMHOCT Ha APYXeCTBOTO, NPaBOMOLUMSITA Ha KBECTOpa Ce npekpaTasaT U
npaBaTa Ha OpraHUTE Ha ApPY>KECTBOTO CE Bb3CTAHOBABAT.

(3) KomucmaTta Moxe rno BCAKO BpeMe Aa NpekpaTu NnpaBoMOLWMSATa Ha KBecTopa M Aa
Ha3HayM ApYyr Ha HEroBOTO MSICTO. AKTBLT He NoANexun Ha obxansaHe.

Un. 269. (Mpeaunwen yn. 200, u3m. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.;
n3M. n gon., 6p. 84 ot 2023 r.) (1) KeectopbT € hnanyecko nuue.

(2) (U3m. n gon. - B, 6p. 84 o1 2023 r.) KBectopbT TpsibBa Aa O0TroBapsi CbOTBETHO Ha
M3NCKBaHMATA Ha un. 93, an. 1, 1. 1, 2, 6 1 11, KakTo U Aa:

1. He e efHONMYEeH TbLProBeLl WM YfeH Ha YrnpaBUTENEH MW KOHTPOSIEH OpraH wnuv
HEeOrpaHMYeHO OTrOBOPEH CbAPYXHWUK B APYXKECTBO WUAWN Koornepauus, 3a KOeTO € OTKPUTO
NPOM3BOACTBO MO HECbCTOATENHOCT WM KOETO € NpekpaTeHO Nopaan HeCbCTOSTENHOCT, ako
Ca OCTaHanu HeyaoBNETBOPEHU KpeauTopu;

2. He e HEeBb3CTAHOBEH B NpaBaTa CU HECbCTOATENEH ANMBXHUK;

3. He e Cbnpyr, poaHMHa Mo npaea uUAn No cbpebpeHa NMHUS A0 WecTa CTeneH WK no
CBaATOBCTBO [0 TpeTa CTerneH Ha YieH Ha ynpaBuTeNeH opraH Ha nvueTto no 4. 268, an. 1,
YMUTO NPABOMOLLMS Ca NpeyCTaHOBEHU C aKTa Ha Ha3Ha4yaBaHEe Ha KBECTopa;

4. He ce HaMupa C NMLUETO No Y. 268, an. 1 nnm ¢ HeroB ATbXHWK B OTHOLLEHWUS, KOUTO
nopa)xaaT OCHOBAaTE/THO CbMHEHME B HeroBaTa 6e3npucTpacTHOCT.

(3) KBecTopbT Aeknapvpa NUCMEHO Npea KoMUcusTa obcTosiTencTeaTta no an. 2. Tor e
ANbXeH Aa yBeAOMM He3abaBHO KOMUCKSITA 3@ NPOMSIHA B Te3n 0b6CToATeNCTBa.

Yn. 270. (MpeanweH un. 201, n3m. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.;
n3Mm., 6p. 102 ot 2019 r.) (1) (U3m. - OB, 6p. 102 ot 2019 r.) Cnea v3paBaHe Ha akTa 3a
Ha3Ha4yaBaHe Ha KBECTOp KOMUCMATA ro Bpb4Ba He3abaBHO Ha NMUETO no un. 268, an. 1 n
ny6nvkyBa nHpoOpMaLUms Ha MHTEPHET CTpaHMLaTa Ha KOMUCUSITA.

(2) C HasHayaBaHETO Ha KBECTOP BCMYKM MNPaBOMOWMS HA HAA30pHMS U HA
ynpaBuUTENHUSA CbBET, CbOTBETHO HA CbBETa Ha AMPEKTOpUTE Ha NnueTo no un. 268, an. 1,
ce NnpeycTaHoBSBaT M Ce ynpaXkHsABaT OT KBECTOpPa, AOKO/IKOTO B aKTa 3a Ha3Ha4yaBaHETO My
He ca npeasuaeHu orpaHnyeHus. KBecTopbT B3eMa BCMYKM HEObXoAMMM MepKu 3a 3awumTa
Ha MHTepecuTe Ha MHBECTUTOPUTE.

(3) Mo BpeMe Ha ynpaBneHNeTO Ha KBeCTopa 06LWOoTO CbbpaHme Ha aKLMOHEPUTE MOXE
[a ce CBMKBA CaMO OT KBeCTopa M [ia B3eMa peLleHue No 06siBeHnsl OT HEro AHEBEH pef.

(4) DenctBus 1 caenkun, U3BbPLIEHM OT UMETO M 3@ CMEeTKa Ha IMLETOo no yi. 268, an. 1
6e3 npeaBapuTENHO YMb/IHOMOLLABAHE OT KBECTOPA, Ca HULLOXHM.

(5) AKo ca HasHa4yeHu ABaMa uau noBede KBeCTOpW, Te B3eMaT pelleHuns C eamHoayume
N ynpakHsABaT NPaBOMOLWMATa CM CbBMECTHO, OCBEH aKO KOMUCUSTA peLun Apyro.

(6) Komucusita Moxe Aa m3fgaBa 3aAb/DKUTENHM MNpeanucaHusi Ha KBeCcTopuTe BbB
Bpb3Ka C AENHOCTTa UM.

(7) KBECTOpBT ce oTuYMTa 3a AEMHOCTTa CUM CaMO Mped KOMUCUSITA M NpW NMOUCKBaHe |
npeacraBa He3abaBHO OTYET 3a AEMHOCTTA CU.

Yn. 271. (MpeanweH un. 202, usm. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
(1) KBeCTopbT MMa HeorpaHuyeH AOCTbM A0 M KOHTPOJ BbpXy MOMELLEHUSTa Ha NNLETO Nno
yn. 268, an. 1, cyeToBoaHaTa M Apyra AOKYMEHTaUMs 1 HEroBOTO MMYLLECTBO.

(2) Tlo uckaHe Ha KBecTopa npoKypaTypata M OpraHute Ha MWHMCTEpPCTBOTO Ha
BbTPELLUHWNTE paboTu Ca ANbXHM Aa OKas3BaT CbAeNCTBME 3a YNpaXKHABAHE Ha NPaBOMOLLMSITA
My no an. 1.

Yn. 272. (MpeanweH un. 203, usm. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
(1) KBECTOpbT ynpa)kHsiBa MpaBOMOLUMATA CUM C FpuxkaTa Ha A06bp CTOMaHWH. TOM Hocu
OTFOBOPHOCT CaMO 3a Bpeau, NPUYNHEHM OT HEro YMULLNEHO UK Npu rpyba HeGPeXXHOCT.



(2) BCMYKKN CnyXnTenu Ha nuueTo no 4i. 268, an. 1 ca ATbXXHM Aa CbAencTBaT Ha
KBECTOpa Npu OCbLUECTBSABAHE HA HEroBUTE NPaBOMOLLMS.

(3) KBectopbT nony4yasa 3a cBosTa paboTa Bb3HarpaxaeHve 3a CMeTka Ha NMUEeTo no
un. 268, an. 1, onpeaeneHo oT KOMUCKUSTA.

naBa goBajeceT M nera
(NpeavwHa rnasa aABageceT 1 nbpea - 1B, 6p. 109 or 2013 r., B
cuna ot 20.12.2013r.)

AAMMNHUCTPATUBHOHAKA3ATEJIHA OTTrOBOPHOCT

Yn. 273. (Mpeanwer un. 204, n3m. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.;
pgon., 6p. 42 ot 2016 r.; u3Mm. u gon., 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; gon., 6p.
15 ot 2018 r., B cuna ot 16.02.2018 r.; u3Mm., 6p. 27 ot 2018 r.; usm. n gon., 6p. 102 ot
2019 r.; pon., 6p. 26 ot 2020 r.; n3M., 6p. 21 ot 2021 r.; u3m. u gon., 6p. 16 ot 2022 r.;
nsMm., 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.; usMm., 6p. 106 ot 2023 r., B cuna ot
01.01.2024 r.) (1) (U3m. mn3usano - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) KoiTo
N3BbPLUN MU AONYCHE M3BbPLUBAHE HA HapyLUeHWe Ha:

1. (v3m. - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; mnsm., 6p. 27 ot 2018 r.;
nsMm., 6p. 102 ot 2019 r.; gon., 6p. 26 ot 2020 r.; u3M. n gon., 6p. 16 ot 2022 r.) uneH
105a, 1056, un. 171, an. 7 v 8, un. 179, 182, un. 197, an. 6 n 14, un.215, un. 219a n un.
227 vnn Ha HOpPMaTUBHWUTE aKTOBE MO MpUIAraHETO Ha 3aKOHa, Ce HakasBga C rnoba B pasmep
ot 500 go 4000 nB.;

2. (HoBa - [B, 6p. 16 ot 2022 r.; u3M., 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.)
yneH 182, un. 197, an. 1, un. 199, an. 12, un. 220 - 225, un. 229, an. 4 v an. 5, nspeyeHune
MbPBO M Y. 232 WM HAa HOPMAaTUBHUTE aKTOBE MO NPWIAraHeTo Ha 3akoHa, Ha PernameHT
(EC) 2019/2088, kakto n Ha PernameHT (EC) 2020/852, ce Haka3Ba c rnoba B pa3mep OT
1000 go 4000 nB.;

3. (HoBa - B, 6p. 16 o1 2022 r.) uneH 93, an. 7, uspeyeHune nbpeo, 4n. 218, an. 1 -3
nun. 219, an. 1, ce Haka3ga c rnoba B pasmep ot 2000 go 5000 n..;

4. (HoBa - [1B, 6p. 16 oT 2022 r.) uneH 60, an. 1, un. 64, un. 89, un. 92, an. 1 n 2, un.
191, an. 2, un. 226, un. 228, an. 1, un. 234 - 236, ce Haka3Ba c rnoba B pasmep ot 3000 go
5000 ns.;

5. (n3Mm. - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; npeguiHa T. 2, u3M., 6p. 16
oT 2022 r.) uneH 199, an. 3, 6, 7 n 11, un. 205, an. 2, un. 233 nun. 237, 4n. 239, an. 1, 2 un
6,un. 240, an. 1, 2n4,un. 243, un. 244, an. 1 n 6, u4n. 245, an. 1 n 6, un. 246, an. 1n4n
un. 249, an. 1, ce Haka3ga c rnoba B pasmep ot 4000 go 10 000 nB.;

6. (m3Mm. - 1B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; npeanwHa T. 3, U3M. 1 gon.,
6p. 16 ot 2022 r.; u3Mm., 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.; usMm., 6p. 106 ot 2023
r., Bcuna ot 01.01.2024 r.) uneH 246, un. 24s, an. 2 n 3, 4n. 175, an. 1, un. 183, an. 1 n 3,
un. 184, an. 1, un. 186, 187, un. 188, an. 1, un. 189, 190, un. 195, an. 3, 4n. 198, an. 3, 6 n
8, un. 199, an. 9 n 10, un. 203, an. 1 n 2, un. 205, an. 1, un. 206, 210, un. 211, an. 1, un.
216, an. 1 - 3, un. 229, an. 1 - 3, un. 230, 238, un. 241, an. 1, un. 242, un. 2476, an. 1 u
an. 3 -5,un. 2478, an. 1 un. 248, an. 1 n 2, un. 250, un. 250a, an. 1 nan. 3 - 5 n un. 251,
an. 1, ce HakasBa c rnoba B pa3mep ot 10 000 go 20 000 nB..;

/. (HoBa - [1B, 6p. 42 ot 2016 r.; npeauwHa T. 4, 6p. 16 ot 2022 r.) PernameHT (EC) N2
345/2013 ce Haka3Ba c rnoba B pasmep ot 10 000 o 20 000 nB.;

8. (HoBa - 1B, 6p. 42 ot 2016 r.; npeauwHa T. 5, 6p. 16 ot 2022 r.) PernameHT (EC) N2
346/2013 ce Haka3Ba c rnoba B pa3mep ot 10 000 go 20 000 ns..;

9. (HoBa - 0B, 6p. 42 ot 2016 r.; npeavwHa T. 6, 6p. 16 ot 2022 r.) PernameHT (EC)
2015/760 ce Haka3Ba c rnoba B pa3mep ot 10 000 go 20 000 ns..

10. (HoBa - OB, 6p. 102 ot 2019 r.; npeauwHa T. 7, 6p. 16 ot 2022 r.) PernameHT (EC)
2017/1131 n/vnu Ha akTOBETE MO NpUNaraHeTo My, ce Hakasea c rnoba B pasmep ot 10 000
no 20 000 nB.;



11. (HoBa - [B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; npeaunwHa T. 7, 6p. 102 ot
2019 r.; npeguwHa T. 8, 6p. 16 ot 2022 r.) uneH 171, an. 6 n un. 197, an. 1, 3 u 4, ce
Haka3Ba ¢ rnoba B pa3mep ot 20 000 go 200 000 nB.;

12, (HoBa - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; n3m., 6p. 27 ot 2018 r.;
npeauwHa T. 8, u3M. un gon., 6p. 102 ot 2019 r.; npeanwHa T. 9, usMm., 6p. 16 ot 2022 r.)
yneH 4, an. 51 6,un. 6,an.4unb5,un. 7,an. 21 3,4n. 9, an. 1 n 2, un. 10, an. 5, un. 10a,
yn. 17, an. 3,4n. 18, an. 1, un. 37, an. 8, un. 48, an. 3m 4, un. 52, un. 57, an. 1, 5 - 10, un.
58, an. 2, un. 59, un. 61, an. 1 n 2, un. 62, 63, un. 65, an. 1 1 3, un. 78, an. 4 n 5, un. 79,
yn. 81,an. 2,4n. 91, an.1n3,4n. 93,an. 1, 2,4un5,4n. 94, an. 1 n 2, un. 98, an. 2, un.
174, an. 1 - 4, un. 194, an. 4, un. 197, an. 11, un. 216, an. 5, ce Haka3Ba c rnoba B pa3mep
oT 1000 go 5 000 000 nB..;

13, (HoBa - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; npeguwHa T. 9, n3M. n
gon., 6p. 102 ot 2019 r.; u3aM. u gon., 6p. 21 ot 2021 r.; npeguwHa 1. 10, u3M., 6p. 16 oT
2022 r.) uneH 6, an. 3, un. 21, an. 11, un. 25, un. 26, un. 34, un. 35, un. 35a, un. 36, an. 1,
yn. 37a, yn. 51, un. 51a, un. 56, an. 1, un. 57, an. 4, un. 58, an. 1, un. 67, an. 2 n 3, un.
69, an. 5 un.71,an. 2,un. 72, an. 1,un. 75,an. 1 2,un. 77,an. 1n 2,4n. 78, an. 1 - 3,
yn. 80, un. 82, an. 1, un. 87, an. 2, un. 100, an. 4, un. 101, an. 3, un. 103, un. 104, an. 1 un
2, 4n. 105, an. 1, un. 106, an. 1, 3 n 4, un. 108, un. 108a, an. 1 n 2, un. 109, an. 1, 7, 8 n
12,u4n. 110,an.1,5-8,un. 113,an. 2,3 un 5,un. 114, an. 1,4 un 6, un. 116, an. 1, un. 117,
an.1-3,un. 119, an. 1, 2wn 4, un. 120, an. 1 u 5, un. 122, un. 124, an. 3, un. 128, an. 1,
yn. 130, 131, 132, un. 1353, an. 1 - 4, un. 136, an. 1, 7 - 9, un. 138a, un. 140a, un. 1406,
an. 1, un. 149, un. 151, an. 3, un. 154, an. 3, un. 156, an. 1 n 2, un. 185, un. 231, an. 2, un.
2386, an. 1, 2 n 4, un. 238s, an. 1 n un. 238r, ce Haka3ga c rnoba B pasmep ot 4000 ao 5
000 000 nB..;

14. (HoBa - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; gon., 6p. 15 ot 2018 r., B
cuna ot 16.02.2018 r.; npeauwHa 1. 10, u3M. 1 gon., 6p. 102 ot 2019 r.; npeauwHa T. 11,
6p. 16 ot 2022 r.; u3Mm., 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.; n3m., 6p. 106 ot 2023
r., Bcuna ot 01.01.2024 r.) uneH 4, an. 3 n 4,un. 7, an. 9, un. 21, an. 1, 6 n 10, un. 22, an.
1-4,u4n. 27, an. 1, un. 28, an. 1, un. 29, 31, 32, un. 36, an. 2 - 5, un. 38, 40, 41, un. 42,
an.1-3,un.43,an.1mn2,u4n. 45 an. 1 -9mn 11,un. 46, an. 1, un. 47, un. 48, an. 1 n 2,
un. 49, an. 1 n 2, un. 53, un. 69, an. 1, un. 75, an. 4, un. 76, un. 81, an. 1, un. 83, un. 86,
an. 8,10-12,un. 90, an.2-4,6,9mn 10, un. 101, an. 1, un. 102, an. L n 2 Haun. 13 n
14 ot PernameHT (EC) 2015/2365, ce Haka3Ba c rnoba B pasmep ot 10 000 go 5 000 000
nB.;

15. (HoBa - 1B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; npeanwHa T. 11, 6p. 102 oT
2019 r.; npeauwHa 1. 12, 6p. 16 o1 2022 r.) uneH 6, an. 2 1 un. 98, an. 1, ce HakasBa C
rnob6a B pa3mep ot 20 000 ao 5 000 000 n..

(2) B cnyyait Ha NOBTOPHO HapylleHue no an. 1 BUHOBHOTO SinLE ce HakasBa C rnoba B
pa3Mep, KaKTo cneaBa:

1. (n3m. - 1B, 6p. 16 o1 2022 r.) 3a HapyweHua no an. 1, 7. 1 - ot 1000 go 10 000 n..;

2. (HoBa - 1B, 6p. 16 ot 2022 r.) 3a HapyweHus no an. 1, 1. 2 - ot 4000 go 10 000 nB.;

3. (HoBa - 1B, 6p. 16 o1 2022 r.) 3a HapyweHus no an. 1, 7. 3 - ot 10 000 go 20 000
nB.;

4. (HoBa - 1B, 6p. 16 o1 2022 r.) 3a HapyweHue no an. 1, T. 4 - ot 5000 go 10 000 nB..;

5. (npegvwHa T. 2, usM. - 1B, 6p. 16 ot 2022 r.) 3a HapyweHus no an. 1, 7. 5 - ot 10
000 go 20 000 n..;

6. (npeguwHa T. 3, u3M. - 1B, 6p. 16 ot 2022 r.) 3a HapyweHuss no an. 1, T. 6 - ot 20
000 po 40 000 ns..

7. (HoBa - [B, 6p. 42 ot 2016 r.; npeauwHa T. 4, u3M., 6p. 16 ot 2022 r.) 3a
HapyweHusa no an. 1, 1. 7 - ot 20 000 oo 40 000 nB.;

8. (HoBa - OB, 6p. 42 ot 2016 r.; npeavwHa T. 5, m3Mm., 6p. 16 ot 2022 r.) 3a
HapyweHusa no an. 1, 7. 8 - ot 20 000 go 40 000 nB.;



9. (HoBa - OB, 6p. 42 ot 2016 r.; npeauwHa T. 6, M3M., 6p. 16 ot 2022 r.) 3a
HapyweHua no an. 1, 1. 9 - ot 20 000 go 40 000 ns..

10. (HoBa - OB, 6p. 102 ot 2019 r.; npeauwHa T. 7, u3M., 6p. 16 ot 2022 r.) 3a
HapyweHusa no an. 1, 7. 10 - ot 20 000 go 40 000 n..;

11. (HoBa - [B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; npeauwHa T. 7, nsm., 6p.
102 ot 2019 r.; npeauwHa T. 8, u3M., 6p. 16 ot 2022 r.) 3a HapyweHuss no an. 1, 1. 11 - ot
40 000 go 300 000 nB.;

12. (HoBa - [B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; npeguwHa T. 8, usm., 6p.
102 ot 2019 r.; npeauwHa T. 9, u3M., 6p. 16 ot 2022 r.) 3a HapyweHuss no an. 1, 1. 12 - ot
4000 go 10 000 000 nB.;

13. (HoBa - [1B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; npeauwHa T. 9, nsm., 6p.
102 ot 2019 r.; npeauwHa T. 10, n3m., 6p. 16 ot 2022 r.) 3a HapyweHuss no an. 1, 1. 13 - ot
10 000 go 10 000 000 n..;

14. (HoBa - [B, 6p. 76 o1 2016 r., B cuna ot 30.09.2016 r.; npeaunwHa 1. 10, nsm., 6p.
102 ot 2019 r.; npeanwHa T. 11, usmM., 6p. 16 ot 2022 r.) 3a HapyweHusa no an. 1, 1. 14 - ot
20 000 go 10 000 000 nB.;

15. (HoBa - 1B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; npeanwHa 1. 11, nsm., 6p.
102 o1 2019 r.; npeanwHa T. 12, usmM., 6p. 16 ot 2022 r.) 3a HapyweHus no an. 1, 7. 15 - oT
40 000 oo 10 000 000 ns..

(3) (N3m. - OB, 6p. 109 ot 2013 r., B cvna ot 20.12.2013 r.; oTM., 6p. 76 oT 2016 1., B
cuna ot 30.09.2016r.) .

(4) N3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M. 1 gon., 6p. 76 oT
2016 r., B cuna ot 30.09.2016 r.; u3M., 6p. 16 ot 2022 r.) B cnyyait Ha HecbobpassiBaHe C
NPWIOXeHa NPUHYAMTENHA aAMUHUCTPATMBHA MspKa Mo 4n. 264, an. 1 u3BbplwuntTenute m
JonycTutenute ce HakaseaT c rnoba, B pa3mep ot 5000 go 20 000 nB., a Npu NOBTOPHO
HapyweHue - ot 10 000 go 50 000 ne.

(5) 3a HapyweHus no an. 1 Ha opuanyeckn nuua M eaHoNMYHU TbProBuM Ce Hanara
NUMyLLEeCTBEHA CaHKUMS B pa3Mep, KakTo cneaga:

1. (m3M. - B, 6p. 16 oT 2022 r.) 3a HapyweHusa rno an. 1, 7. 1 - ot 1000 go 5000 ns.., a
npv NOBTOPHO HapyweHue - oT 2000 go 20 000 ns.;

2. (HoBa - [1B, 6p. 16 ot 2022 r.) 3a HapyweHus no an. 1, 7. 2 - ot 4000 go 10 000 n..,
a Npu NOBTOPHO HapyLeHue - oT 10 000 go 20 000 ns..;

3. (HoBa - [1B, 6p. 16 ot 2022 r.) 3a HapyweHus no an. 1, T. 3 - ot 5000 go 10 000 ns..,
a npu noBTOpHO HapyweHue - ot 10 000 go 40 000 ns.;

4. (HoBa - B, 6p. 16 o1 2022 r.) 3a HapyweHusa no an. 1, T. 4 - ot 5000 go 10 000 ns..,
a npu NoBTOPHO HapylweHue - oT 10 000 go 20 000 nB.;

5. (npeanwHa T. 2, nsMm. - 1B, 6p. 16 ot 2022 r.) 3a HapyweHusa no an. 1, 1. 5 - ot 10
000 go 20 000 nB., a Np1 NOBTOPHO HapyweHwue - oT 20 000 go 40 000 nB..;

6. (NpeanwHa T. 3, n3m. - 1B, 6p. 16 ot 2022 r.) 3a HapyweHns no an. 1, 1. 6 - ot 20
000 go 40 000 nB., a Np1 NOBTOPHO HapyweHwue - oT 40 000 go 100 000 n..

/. (HoBa - OB, 6p. 42 ot 2016 r.; npeguwHa T. 4, u3M., 6p. 16 ot 2022 r.) 3a
HapyweHusa no an. 1, 1. 7 - ot 20 000 go 40 000 nB., @ Npu NOBTOPHO HapylweHue - oT 40
000 go 100 000 n..;

8. (HoBa - [B, 6p. 42 ot 2016 r.; npeauwHa T. 5, m3Mm., 6p. 16 ot 2022 r.) 3a
HapyweHusa no an. 1, 7. 8 - ot 20 000 go 40 000 nB., @ NpK NOBTOPHO HapyweHue - oT 40
000 go 100 000 n..;

9. (HoBa - [B, 6p. 42 ot 2016 r.; npeguwHa T. 6, uM3M., 6p. 16 ot 2022 r.) 3a
HapyweHusa no an. 1, 7. 9 - ot 20 000 go 40 000 nB., @ NpK NOBTOPHO HapylweHue - oT 40
000 o 100 000 ne.

10. (HoBa - OB, 6p. 102 ot 2019 r.; npeguwHa T. 7, u3M., 6p. 16 ot 2022 r.) 3a
HapyweHusa no an. 1, 7. 10 - ot 20 000 go 40 000 nB., a NpM NOBTOPHO HapyLieHne - oT 40
000 go 100 000 nB.;



11. (HoBa - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; npeauwHa T. 7, u3m., 6p.
102 ot 2019 r.; npeauwHa 1. 8, u3M., 6p. 16 ot 2022 r.) 3a HapyweHuss no an. 1, 1. 11 - ot
50 000 nB. go 300 000 nB., @ Npy NOBTOPHO HapyLweHune - ot 100 000 go 500 000 nB..;

12, (HoBa - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; npeauwHa T. 8, u3m., 6p.
102 ot 2019 r.; npeauwHa 1. 9, u3M., 6p. 16 ot 2022 r.) 3a HapyweHuss no an. 1, 1. 12 - ot
4000 nB. go 5 000 000 nB., a npn NOBTOPHO HapyweHue - oT 10 000 go 10 000 000 n..;

13. (HoBa - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; npeauwHa T. 9, u3m., 6p.
102 ot 2019 r.; npeauwHa T. 10, n3M., 6p. 16 ot 2022 r.) 3a HapyweHuss no an. 1, 1. 13 - ot
10 000 nB. go 5 000 000 nB., a Npy NOBTOPHO HapyLeHue - oT 20 000 go 10 000 000 nB.;

14. (HoBa - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; npeauwHa 1. 10, n3m., 6p.
102 ot 2019 r.; npeauwHa T. 11, n3m., 6p. 16 ot 2022 r.) 3a HapyweHus no an. 1, T. 14 - ot
20 000 nB. o 5 000 000 nB., a Npy NOBTOPHO HapyLweHne ot 40 000 go 10 000 000 ns.;

15. (HoBa - [1B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; npeavwHa 1. 11, usm., 6p.
102 o1 2019 r.; npeanwHa T. 12, usmM., 6p. 16 ot 2022 r.) 3a HapyweHus no an. 1, 7. 15 - ot
50 000 nB. o 5 000 000 nB., a Npy NOBTOpPHO HapyLweHwne ot 100 000 go 10 000 000 n..;

16. (HoBa - 1B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; npeauwHa T. 12, 6p. 102 ot
2019 r.; npeaywHa T. 13, u3Mm., 6p. 16 ot 2022 r.) 3a HapyweHus no an. 4 - ot 10 000 go 50
000 nB., a npy NoBTOPHO HapyLlieHue - oT 20 000 o 100 000 ns..

(6) (HoBa - B, 6p. 102 ot 2019 r.) Kowto npegoctaBu wnu ponycHe Aa 6bae
npeaocTaBeHa HeBsipHa WHMOpPMauusi BbB Bpb3ka C OCHLIECTBSIBAHUS OT KOMUCUSITA M
3aMeCTHUK-NpeaceaaTenst Haa30p BbpXy AEMHOCTTA Ha YNpaBnsiBallO APYXXECTBO, JIULE,
ynpasnsiBallo anTepHaTMBHU MHBECTUUMOHHM (POHAOBE, KOMEKTUBHA MHBECTULMOHHA CXeMa
Wnn Apyro npeanpusTve 3a KOMEKTUBHO MHBECTMPaHe, ce Haka3sga ¢ rnoba ot 1000 go 10
000 nB., a npu NOBTOPHO HapyLeHue - oT 2000 go 50 000 nB., ako AESHUETO He CbCTaBNsiBa
npecTbnieHue.

(7) (Hosa - OB, 6p. 102 ot 2019 r.) 3a HapyLweHne no an. 6 Ha puaMYecKM nuua ce
Hanara uMyullecTBeHa cCaHkuus B pasmep ot 2000 go 20 000 nB., a npu MNOBTOPHO
HapyweHue - ot 10 000 go 100 000 ns..

(8) (MpegywHa an. 6 - OB, 6p. 102 ot 2019 r.) [doxoauTte, npuaobutn ot
HenpaBOMEPHO M3BbpLUBaHa AEMHOCT, Ce OTHEMAT B Mof3a Ha Abp)kaBaTa B CTEMNEHTa, B
KOSITO He MoraT Aa 6baaT Bb3CTaHOBEHM Ha yBpeaeHUTe nnua.

Yn. 273a. (Hos - AB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) (Z) MNpwn
onpeaensiHeTo Ha BMaa M pasMepa Ha aAMUHUCTPATUMBHUTE HakasaHuus no un. 273
3aMeCTHUK-NpeaceaaTenaT OTYMTa BCUMYKM OBCTOATENCTBA, KOUTO Ca OT 3HA4yeHue Mo
KOHKPETHUS C/lydail, BKIOUYMTENHO, KOraTo e NpUIoXMMO:

1. TexecTTa U NPOABL/MKUTENHOCTTA Ha HApYLLEHWETO;

2. CTeneHTa Ha OTrOBOPHOCT Ha OTrOBOPHOTO 3a@ HapYLUEHNETO Nnue;

3. (ODMHaAHCOBOTO CbCTOSIHME HaA OTrOBOPHOTO 3a HapyLeHWEeTO fnuue, onpeaeneHo
cnopea obwmst hmHaHCOB 060pOT Ha OTFOBOPHOTO HOPUAMYECKO NULIE UK FOAMLLHUS A0X04
Ha OTrOBOPHOTO (DU3MYECKO NNLE;

4. pasmMepa Ha nonydeHata neyanba wnuM usberHaTtata 3aryba OT OTrOBOPHOTO 3a
HapyLIEHMETO 1LE, KaKTO 1 pa3Mepa Ha 3arybute, npeTbpneHn oT TpeTn nuua, n 3aryburte,
HaHeCceHn Ha (UHAHCOBWUTE naslapu B pe3ynTaT Ha HapyLWEHWETO, AOKONKOTO TEeXHUAT
pa3mep MoOXe aa bbae onpeaenex;

5. cTeneHTa Ha CbAEUCTBME, KOETO OTFOBOPHOTO (DM3MYECKO MW IOPUMANYECKO NULE
OKa3Ba Ha KOMMETEHTHUS OpraH;

6. NpeaxoaHN HapyLLeHUs Ha OTFOBOPHOTO (U3MYECKO MK IOPUANYECKO NnLE;

/. NpeanpuveTM MepkuM OT OTrOBOPHOTO (DM3MYECKO WAW IOPUAMYECKO fnuue cneq
N3BbPLUBAHE Ha HapyLIEHNETO 3a NpeaoTBpaTsABaHE Ha NOBTOPHO HapyLUeHue.

(2) 3a uenuTe Ha an. 1 3aMeCTHUK-NpeacefaTensaT MMa NpaBo Ha AOCTbM A0 AaHbYHA U
ocurypuTenHa nHdopmMaums.



Yn. 2736. (Hos - B, 6p. 15 ot 2018 r., B cuna ot 01.01.2020 r.) (1) nue, KoeTo
N3Mb/HSBA PbKOBOAHA A/THXHOCT B MHBECTULMOHHO APY>XXECTBO, B YNPaBsBaLLO APYXECTBO,
WM B Nvue, YNpaBnsiBallo anTepHATMBEH MHBECTUUMOHEH (OHA, KOETO W3BbPLUM WK
[OMyCHE U3BbpLUBAHE HA HapyLlieHne Ha yn. 5, naparpad 1, yn. 6, un. 7, un. 8, naparpacm
1-3,u4n. 9, un. 10, naparpad 1, un. 13, naparpadpu 1, 3 u 4, un. 14 n 19 ot PernameHT
(EC) N2 1286/2014, ce Haka3Ba c rnoba ot 2500 go 1 400 000 nB., a Npu MNOBTOPHO
HapyweHue - oT 5000 go 2 800 000 n..

(2) nue, KOETO U3MbAHSIBA PbKOBOAHA ATBXHOCT B MHBECTMUMOHHO ApYXEeCTBO, B
ynpasnsiBallo APY>XXeCTBO, WM B NWLe, YNpaBiaBallo anTepHaTUBEH MHBECTULMOHEH (hOHA,
KOETO M3BbPLUN UM AOMYyCHE U3BbpLuBaHe Ha HapyLleHne Ha PernameHT (EC) N2 1286/2014,
M3BbH CyyauTe No an. 1, unn Ha akT o HeroBoTO NpunaraHe, ce Haka3ea ¢ rnoba ot 1500
Ao 700 000 nB., a npy NOBTOPHO HapyLlieHue - ot 3000 go 1 400 000 nB..

(3) VIHBECTUUMOHHO APYXXeCTBO, YNpaB/siBallo APYXeCTBO MW nuue, ynpasnsisallo
anTepHaTMBeH WHBECTUUMOHEH OHA, KOETO W3BbpWM WAM  AOMNYyCHE W3BbpLUBAHE Ha
HapylweHue Ha un. 5, naparpad 1, un. 6, un. 7, un. 8, naparpadpu 1 - 3, un. 9, un. 10,
naparpad 1, un. 13, naparpadu 1, 3 n 4, un. 14 n 19 ot PernameHT (EC) N2 1286/2014, ce
Haka3Ba C umyuectseHa caHkumsa ot 20 000 go 10 000 000 nB., @ Npy NOBTOPHO HapyLLeHue
- o1 40 000 go 20 000 000 ns..

(4) VIHBECTUUMOHHO APYXXeCTBO, YNpaB/siBallo APYXeCTBO MW nuiue, ynpasnsisallo
anTepHaTMBeH WHBECTUUMOHEH OHA, KOETO WM3BbpLWM WAM AOMNYyCHE W3BbpLUBaHE Ha
HapyweHue Ha PernameHT (EC) N2 1286/2014, M3BbH CiydauTe Mo an. 3, WM Ha akT Mo
HEeroBoOTO MnpunaraHe, ce Hakas3ga C MMyllectBeHa caHkumsa ot 10 000 go 5 000 000 n.., a
npv NOBTOPHO HapyweHue - oT 20 000 go 10 000 000 ns..

(5) Mpy onpeaensHeTo Ha aAMUHUCTPATUBHOTO HaKasaHWe 3aMeCTHUK-NpeaceaaTensT
B3eMa npeasua obcrositencraarta no yn. 25 ot PernamenT (EC) N2 1286/2014.

Yn. 273B. (Hoe - B, 6p. 51 or 2022 r.) (1) Jlvue, KOETO M3MbIHSBA PbKOBOAHA
ANMBXHOCT B YyNpaBnsBawoO APYXeCTBO WM B /iMuUe, YNPaBNnsBaWO anTepHaTUBHMU
NHBECTULUMOHHU (DOHAOBE, N KOETO M3BbPLUM WU AOMYCHE M3BBLPLUIBAHETO HA HapyLUeHWe Ha
un. 4 nam 15 ot PernameHT (EC) 2015/2365, ce Hakasga ¢ rnoba ot 5000 go 5 000 000 ns.,
a npu noBTOPHO HapyleHue - oT 10 000 go 10 000 000 n..

(2) YnpaensBsawlo ApPY>XeCTBO WAu nvue, yrnpasnssawlo anTepHaATUBHU MHBECTULMOHHU
¢oHAOBE, KOETO U3BbPLIM HapyLlleHne Ha Y. 4 oT PernameHT (EC) 2015/2365, ce Haka3ga C
nmyecteeHa caHkumsa ot 10 000 go 40 000 nB., a Npy NOBTOPHO HapyLweHue - oT 20 000 go
10 000 000 ns.

(3) YnpaensBsalwlo APY>XeCTBO WAu nvue, ynpasnssawlo anTepHAaTUBHU MHBECTULMOHHU
¢oHAOBE, KOETO M3BBLPLUM HapylleHne Ha 4yn. 15 ot PernameHT (EC) 2015/2365, ce Haka3Ba
C uMyllectBeHa caHkumus ot 20 000 go 80 000 nB., a npu NOBTOPHO HapyweHune - oT 40 000
£o 30 000 000 ns..

(4) Mpn onpeaensHeTo Ha aAMUMHUCTPATMBHOTO HaKas3aHWe 3aMeCTHUK-NpeaceaaTensT
B3eMa npeasua obcrostencraata no yn. 23 ot PernameHT (EC) 2015/2365.

Yn. 273r. (Hos - B, 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.) (1) NHBECTULUMNOHHO
APY>XeCTBO, YNpaB/isiBaLllo APYXXECTBO MAM NNLEH3MPaHO finue, YNpaBnaBaLlo anTepHaTUBHU
WHBECTUUMOHHN (POHAOBE, KOETO nosyyn peructpaumst Ha MEMM 4ype3 HeBepHM unn
noABexaalln TBbPAEHNS UK BCAKAKBM APYrn HEMPABOMEPHM Cnocobu B HapyLleHue Ha 4.
6 n 7 ot PernameHT (EC) 2019/1238, ce Haka3Ba C UMyLLECTBEHA CaHKUMS B pa3mep oT 10
000 nB. go 5 000 000 nB., HO He MoBe4ye OT 5 Ha CTO OT roavWwHUS 0B6OPOT Ha NMUETO
CbrMacHO NocneaHnst roavileH (UHAHCOB OTYET, NPUET OT YNPaBUTENHUS OpPraH.

(2) VIHBECTUUMOHHO ApYXXeCTBO, YMNpaB/siBallo APYXXeCTBO MW NIMLEH3UPAHO Nuue,
ynpaBnsiBallo anTepHaTUBHU MHBECTUMUMOHHM (POHAOBE, KOETO NpeaocTaBs WM M3BbPLUBA
ANCTPUOYUMSI Ha MpPOAYKTM C OBO3HAYEHUETO ,MaHEBPOMNENCKM MEPCOHaNeH MEHCUMOHEH
npoaykt" wnn ,MEMM", kouto He ca pernctpupanu cernacHo PernameHT (EC) 2019/1238, ce
Haka3Ba C MMyLLecTBeHa caHKuus B pa3Mep oT 10 000 ne. go 5 000 000 nB., HO He noBe4ye



OT 5 Ha CTO OT roauwHus 060pOT Ha NMLETO CbrIACHO NOCNEeAHUS MY FoauweH (GUHAHCOB
OTYET, NPUET OT YyNpaBUTENHUS OpraH.

(3) VIHBECTUUMOHHO ApYXXeCTBO, YNpaBfsiBallo APY>XeCTBO WMAW NUUEH3MpaHO nuue,
yrnpaBnsBallo anTepHATUBHU MHBECTULMOHHM (hOHAOBE, KOETO € U aoctasuuk Ha MENMM, He
npeaocTaBn ycnyrata 3a NPeHOCMMOCT B HapyweHue Ha yn. 18 nnm 19 ot Pernament (EC)
2019/1238 vnu nHpopMaumsita OTHOCHO Ta3u ycayra, M3MCKBaHa cbrnacHo yn. 20 n 21 ot
CblLUMSA pernameHT, Un He U3NbJIHWU U3UCKBaHWSATA UKW 3aAb/HKeHnsATa, onpeaeneHy B rnasu
IVunV, un. 48 n 50 v rnaea VII OT pernaMeHTa, Ce HakasBa C MMyLlEeCTBEHA CaHKUMUSA B
pa3mep ot 10 000 nB. go 5 000 000 nB., HO He nNoBeye OT 5 Ha CTO OT roAuLHNS 060pOT Ha
JIMLETO CbIMIACHO NOC/eAHUS My roauiieH (PUHAHCOB OTYET, NPUET OT YNpaBUTENHUS OpraH.

(4) B cnyyalt Ha NOBTOPHO HapylieHue no an. 1 - 3 Ha BMHOBHOTO /MLUE CEe Hanara
nMyLecTBeHa caHkums B pasmep ot 500 000 go 10 000 000 nB.., HO He noBe4ye oT 10 Ha cTo
OT roguwHMsa 060poT Ha NMLETO CbIMAacHO NocneaHns My roaviieH (MHaHCOB OTYET, NpueT
OT YNpaBUTENHNS OpraH.

(5) Korato nmueto no an. 1 - 4 e AblUepHO APYXXECTBO, CbOTBETHUAT roauiieH o6opot
no an. 1 - 4 e obwmAT rogmweH obopoT OT KOHCONMAMPaHUs rogumwleH GUHAHCOB OTYET Ha
KpalHOTO NpeanpusiTue Maiika 3a npeaxoaHaTa roaunHa.

(6) Konto n3Bbpwmn Hapylwenune Ha PernameHnT (EC) 2019/1238, AOKONKOTO ApYyro He e
npeaBnaeHo B 3aKOHA, Ce Hakasea ¢ rnoba ot 2000 go 20 000 nB., @ NpuM NOBTOPHO
HapyLeHue - ¢ rnoba ot 20 000 o 1 400 000 nB..

(7) Korato pa3MepbT Ha peanv3upaHaTa nossa B pe3ynTaT Ha HapylweHue no an. 1 - 4
n 6 Moxe fda 6bae onpeaeneH, Ha NUUETO Ce Hanara rnoba UNn UMyLLEeCTBEHa CaHKUMS B
pa3Mep Ha ABOMHMSI pa3Mep Ha peanu3vpaHaTa Mos3a He3aBMCUMMO fanv Cce HajBuLaBa
MaKCUManHuaT pasmep no an. 1 -4 un 6.

(8) Mpun onpegensHe Ha aAMMHUCTPATUBHO Haka3aHWe MO TO3M uYfleH 3aMeCTHMK-
npeaceaaTenaT B3eMa npeasua obcroaTencraarta no yn. 68, naparpad 2 ot PernameHT (EC)
2019/1238.

Un. 273a. (Hos - B, 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.) (1) Jlue, KoeTo
N3MbHSABA PbKOBOAHA AJTHXXHOCT B MHBECTMUMOHHO MW YNPaBAsSBaLLo APY>KECTBO Mo 4. 6,
naparpad 1, 6ykea ,a" ot Pernament (EC) 2019/1238 wnu B nvue, ynpaensBallo
anTepHaTuBeH MHBeCTUUMOHeH doHa oT EC no un. 6, naparpad 1, 6yksa ,e" oT PernameHT
(EC) 2019/1238, KoeTO mM3BbPLWM WM AOMYCHE U3BbPLUBAHE HA HapyleHue Ha uyn. 259a,
2596 n 2598 oT Kopgekca 3a coumanHo ocurypsisaHe, ce Hakasea C rnoba B pa3mep ot 1500
0o 20 000 ne., a npu NOBTOPHO HapyLweHue - oT 4000 go 40 000 ne..

(2) 3a HapywweHns no an. 1 Ha MHBECTULUMOHHO WM YNpaBisBaLlo ApY>KeCTBO Mo usl. 6,
naparpad 1, 6yksa ,a" ot PernameHT (EC) 2019/1238, KkaKTO M Ha nuvue, ynpasnsBallo
anTepHaTMBeH MHBECTUUMOHeH doHa oT EC no un. 6, naparpad 1, 6yksa ,e" oT PernameHT
(EC) 2019/1238, ce Hanara mMyuwectBeHa caHkumss ot 20 000 go 100 000 nB., a npu
NOBTOPHO HapyleHune - oT 40 000 go 200 000 ns..

(3) Mpwn onpegensHe Ha aAMMHUCTPATUMBHO Haka3aHWe MO TO3M 4YfleH 3aMeCTHWK-
npeacenaTenaT B3eMa npeasua obcrosTencreata no un. 68, naparpad 2 ot Pernament (EC)
2019/1238.

Yn. 274. (MpeanweH un. 205, n3m. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.;
gon., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; usMm., 6p. 51 ot 2022 r.) (1) (U3m. - OB,
6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; pon., 6p. 15 ot 2018 r., B cuna ot 16.02.2018
r.; uaMm., 6p. 51 ot 2022 r.) AKToBeTE 32 KOHCTAaTUPaHWUTE HapylleHus no 4n. 273, 2736 u
273B Ce CbCTaBAT OT OMPaBOMOLWIEHM OT 3aMEeCTHUK-npeacefaTens AJTbXHOCTHU nuvua, a
Haka3aTeNHUTE NOCTaHOBMIEHNS Ce U3JaBaT OT 3aMeCTHUK-NpeaceaaTens.

(2) YCTaHOBSIBAHETO Ha HapylleHusTa, U3faBaHeTo, 06XanBaHETO U U3MbHEHUETO Ha
Haka3aTe/lHUTe MOCTaHOB/IEHUS Ce U3BbPLUBAT MO pefa Ha 3akoHa 3a aAMUHUCTPATUBHUTE
HapyLIeHNs N HaKa3aHWs.



Yn. 274a. (Hos - B, 6p. 42 ot 2016 r.) Jlmue, KOETO B eAHOMECEYEH CPOK OT
B/IM3aHETO B CW/IA Ha HaKa3aTesIHO NMOCTAHOB/IEHME HE MATW HasoXeHaTa My MMYLLEeCTBEHa
CaHKUMS, Ob/DKM NMXBa B pa3Mep Ha 3aKOHHaTa /iMxBa 3a nepvofa OT AaTtaTta, creasalla
[leHS Ha U3TMYaHe Ha eJHOMEeCeYHUs CPOK, A0 AaTaTa Ha M/ialaHeTo.

Yn. 275. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3Mm. m3usano, 6p. 76
oT 2016 r., B cuna ot 30.09.2016 r.; nsm., 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; un3sm.,
6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; n3m. u gon., 6p. 102 ot 2019 r.; n3m., 6p. 65 oT
2023 r.) (1) (N3m. - OB, 6p. 95 oT 2017 r., B cvna ot 01.01.2018 r.; n3m., 6p. 15 ot 2018 r.,
B cuna oT 16.02.2018 r.; m3am. u pgon., 6p. 102 ot 2019 r.) Komucmata, CbOTBETHO
3aMeCTHUK-NpeaceaaTensT, OnoBecTsiBa Ha WHTEpPHET CTpaHuuaTa Ha KOMUCMSITA BCSKa
NPUWIOXeHa NpPUHYAUTENHA aAMMHUCTPATMBHA MsIpKa W HANOXEeHO HakasaHuve 3a
HapyllaBaHe Ha pa3nopeabute Ha TO3M 3aKOH M Ha aKTOBeTe MO MpuiaraHeTo My cneq
yBeAOMSIBaHETO Ha nMuUeTo 3a TaX. MHdopmaumaTa, KOSTO MOANEXM Ha OMOBeCTsBaHe,
BK/IlOYBA HaAW-Manko [AaHHW 3@ HapYWEHWETO, HApyLWUTENsl, MNpWIoXeHaTa MspKa WM
HaNOXXEHOTO HakasaHue, Aann e 06XanBaHo, MHCTaHUMSTa, Npea KoATo ce obxansa, M
pe3ynTtaTa OT 06XanBaHeTo.

(2) (OT™. - OB, 6p. 15 o1 2018 r., B cuna ot 16.02.2018 r.) .

(3) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; n3m., 6p. 102 ot 2019 r.)
KoMucumsaTa, CbOTBETHO 3aMeCTHUK-NpeAceaaTensT, cnea KaTo U3BbpLUM NpeLeHKa BbB BCEKU
KOHKPETEH C/lyYail Aanv OMOBECTSIBAHETO HA JIMYHM [AaHHW - 33 (DU3NYECKO NMUE, WM Ha
NOEHTUDUKAUMOHHN [aHHU - 33 OpuaMyecko nuue, Moxe fAa MNpuYMHU BpeauM Ha
WHBECTUTOPUTE, HA JIMUETO, CMApsSIMO KOETO € MpuioXeHa MpuHyauTenHarta
AAMUHUCTPATMBHA MsIpKa, CbOTBETHO € HaJIOKEHO HaKa3aHWEeTO, WM/WIM Ha 3acerHaTure
LA, HECLOTBETCTBALLM Ha M3BbLPLUEHOTO HapylleHue, KaKTo M Aanu nybnvkyBaHETO Ha
nHbopMaunsaTa 6m 3acTpawmno crabunHocTTa Ha PUHaHCOBUTE Nasapu, Mnn 6u NoBANSIO
Ha 06pa3yBaHO HaKa3aTeNHO NPOM3BOACTBO, MOXeE:

1. na OTNOXM ONOBECTABAHETO Ha MHOopMaumsTa no an. 1;

2. fa onosectn nHgopmMaumsaTa no an. 1 6e3 AaHHW 3a NNLETO, HA KOETO e NPUIIoXKEHa
MSIpKaTa, CbOTBETHO € HAJIOXKEHO Haka3aHWETO;

3. Aa He nybnukysa nHdopmauusTa no an. 1.

(4) (N3m. - OB, 6p. 102 ot 2019 r.) KoMucusTa, CbOTBETHO 3aMeCTHUK-NPeAceaaTensT,
B3eMa pelueHue no an. 3, T. 3, KoraTo OT/laraHeTo Ha OrMoBeCcTSABaHeTo No an. 3, T. 1 nam
OMNOBECTSIBAHETO Ha MHoOpMaumsaTa No an. 1, T. 2 He ca AOCTaTbyHM, 3@ Aa Ce rapaHTupa,
Yye cTabunHocTTa Ha (bMHAHCOBMTE Masapu HAMa Aa 6bAe M3NOXKeHa Ha PUCK WM KOraTo
edekTbT OT NybnnkyBaHeTo Ha MHbOopMauusaTa 6m 6un HeCcbpasMepeH CrpsIMO TeXeCTTa Ha
HapyLLEHMWETO.

(5) (Hoea - OB, 6p. 102 ot 2019 r.) MNpun oTnagaHe Ha OCHOBaHuATa MO an. 3
KOMUCUSATA, CbOTBETHO 3aMeCTHUK-NpeaceaTensT, onosectsBa MHdbopMaumusaTa rno an. 1 B
nbieH obem.

(6) (Hoea - OB, 6p. 102 ot 2019 r.) 3aMecTHUK-NpeacefaTensaT OnoBecTsiBa BCSKa
nHdoOpMauns, CBbp3aHa C obxanBaHe Ha NPUHYAUTENHUTE AAMUHUCTPATUBHU MEPKU W
Haka3aTeNHUTEe MOCTAHOBNEHMS, KOMTO Ca OMOBECTeHW. Ha onoBecTsaBaHe noanexart wu
peleHnaTa, C KOUTO Ca OTMEHEHM MPUHYAUTENHUTE AAMUHUCTPATUBHU MEPKU UNN
HaKa3aTe/IHUTE NOCTaHOBMEHMS.

(7) (MpeanwHa an. 5, uam. - OB, 6p. 102 ot 2019 r.; mu3m., 6p. 65 ot 2023 r.)
Komucusita cb3gaBa ycnosus uHdoOpMaumusita no an. 1 - 6 ga ocraHe nybnukyBaHa Ha
WHTEPHET CTpaHMUaTa W 3a Mepuoa He Mo-Manbk OT 5 roavHM npu crna3BaHe Ha
N3MCKBAHMSATA 3a 3alUMTa Ha IMYHUTE JAHHM.

(8) (MpeavwHa an. 6, gon. - [B, 6p. 102 ot 2019 r.) Komucusita, CbOTBETHO
3aMeCTHUK-npeacenatenaTt, uHdopmmpa EOLKIT OTHOCHO BCAKa NpUOXeHa Mspka wunm
HanoXeHO Haka3saHwe, KOUTO ca MybnvKyBaHM B CbOTBETCTBME C an. 1, eAHOBPEMEHHO C
ny6nKyBaHETO 1.



(9) (MpeavwHa an. 7 - OB, 6p. 102 ot 2019 r.) Komucusita npeaoctaBsi eXerogHo
o6obuweHa wHdopmaums Ha EOLKIT OTHOCHO nNpUAIOXKEHUTE MEPKU WU  HaNoXeHuTe
HaKa3aHWs 3a HapyLlleHne Ha pasnopeabute Ha TO3M 3aKOH M Ha aKTOBETE MO MpUSiaraHeTo
My.

Yn. 276. (Hos - OB, 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.) (1) KomucusTa,
CbOTBETHO 3aMeCTHUK-NpeaAceaaTeNnsT, ONnoBecTsBa Ha MHTEPHET CTpaHuLaTa Ha KoMUcKsaTa
BCAKa MNpUIOXeHa MpUHyAUTENHa aAMMHUCTPATUMBHA MspPKa M HaNlOXKEHO HakasaHue 3a
HapywaBaHe Ha pa3snopeabute Ha PernameHTt (EC) 2019/1238, KakTO M 3a HapyLlIEHUS MO
un. 2734, Npu cnaseaHe Ha 4. 69 OT CblyMs pernameHT.

(2) Komnecnata, CbOTBETHO 3aMeCTHUK-NpeaceaaTensT, uHgopmupa EBponerickus opraH
3a 3acTpaxoBaHe W NpPOodecMoHanHO MeHCMOHHO ocurypsisaHe (EO3MMO) oTHOCHO
NPWIOXEHUTE NPUHYAUTENHN aAMUHUCTPATMBHU MEPKM W  HaNOXEeHW HakasaHusa 3a
HapywasaHe Ha pa3nopeabute Ha PernameHT (EC) 2019/1238, KakTO M 3a HapyLweHus no
yn. 2734, npy cnaseaHe Ha yn. 70, naparpadu 1 n 4 oT CbluMa pernameHT.

(3) Komncuata exerogHo npeactaBsa Ha EO3MMO ob6obleHa MHdOpMaums OTHOCHO
NPWIOXEHUTE NPUHYAUTENHN aAMUHUCTPATMBHU MEpPKM W  HaNoXeHUM HakasaHusa 3a
HapywaBaHe Ha pa3nopeabute Ha PernameHT (EC) 2019/1238, KakTO M 3a HapyLleHusl no
un. 2734, npy cnaseaHe Ha yn. 70, naparpad 2 oT CblMs pernameHT.

AONMBJIHUTEJTHU PA3IMNOPEQBU

8§ 1. (U3Mm. u pon. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; pgon., 6p. 42 ot
2016 r.; u3m. u gon., 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r. ; n3m., 6p. 15 o1 2018 ., B
cuna ot 16.02.2018 r.; pon., 6p. 16 ot 2022 r.; pon., 6p. 25 ot 2022 r., B cMna oT
08.07.2022 r.; pon., 6p. 84 ot 2023 r.) Mo cMMCbNa Ha 3aKoHa:

1. ,[dbpaBa uneHka" e AbpXkaBa - YleHKa Ha EBponeickusi Cbio3, Wnn apyra AbpXxaBa
- cTpaHa no Cnopa3yMeHneTo 3a EBponeicKoTo MKOHOMUYECKO NPOCTPaHCTBO.

2. ,[AbpxxaBa uneHka no npounsxon" e:

d) 3a ynpaBnsiBallo APYXXeCTBO - AbpXXaBaTa YeHKa, KbAETO Ce HaMmMpa CeaasnnuieTo
My;

6) 3a KONEKTUBHA MHBECTMLMOHHA CXEMa - Abp)XaBaTa USIEHKA, YMMTO KOMMETEHTEH
opraH € u3gan nuueH3a, CbOTBETHO Pa3peLLEHNETO 3@ U3BBbPLLIBAHE Ha AEMHOCT.

B) (Hoea - [1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) 3a nvue, ynpasnsBaLlo
anTepHAaTMBHN MHBECTUUMOHHM (OHAOBE - [AbpXaBaTa YNeHKa, KbAeTO Ce Hamupa
ceflanvueTo My, CbOTBETHO pedepeHTHaTa AbpXKaBa 4YieHKa - 3a fvue, ynpasnsiBawlio
anTepHaTUBHN UHBECTMLUMOHHM (POHAOBE, CbC CeAanuLLe B TpeTa AbpXKaBa;

r) (Hoea - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) 3a anTepHaTuBeH
MHBECTUUMOHEH OHA - [ObpXaBaTa YJIEHKA, YMUTO KOMMETEHTEH OpraH e Wu3gan
pa3peLLEeHNETO 3a U3BbPLLIBAHE Ha AEMHOCT WM B KOSITO € PErMCTpUpaH 3a MbpBu MbT, a Npu
NIMNCa Ha paspelleHre WK perucTpaumns - AbpXxaBaTa 4ieHKa, B KOATO Ce Hamupa
ceflanvLeTo U/vnu ynpasneHNeTo my.

3. ,[bliepHo apyxecTtso" e AbliepHO APYXKEeCTBO Mo cMucbna Ha § 1, 1. 10 ot
AONbHUTENHUTE pa3nopeaby Ha 3akoHa 3a AOMbHUTENHMS Haa30p BbpXy (hMHAHCOBUTE
KOHrioMepaTwu.

4. ,[anoBe Ha KONEKTMBHAa WHBECTUUMOHHa cxema" ca (UHAHCOBU WHCTPYMEHTH,
n34afeHNn OT KONMeKTUBHA MHBECTULUMOHHA CXeMa, KOMTO u3passiBaT npaBaTa Ha TexXHWUTe
npuTeXxaTenn BbpXy HEWHUTE akTuBW. [1910Be€ Ha KONEKTMBHA WHBECTULMOHHA CXema
O3HayaBa M aKUUWM Ha KOMEKTMBHA MHBECTULIMOHHA CXeMa.

5. ,MHBectutop" e uHBECTUTOpP MO CMUCbAA Ha § 1, T. 1 OT AONbAHUTENHUTE
pasnopeabu Ha 3akoHa 3a Ny6MYHOTO NpeanaraHe Ha LeHHU KHUXKa.

6. ,VHCTpYMEHTM Ha napuyHMs nasap" ca WMHCTPYMEHTW, 0buYaliHO TbpryBaHW Ha
MapuYHUS nasap, KOWTO Ca NIMKBUAHM M YMSITO CTOMHOCT MOXE Aa 6bae onpeaeneHa TOYHO
Mo BCSIKO BpeMe.



7. (Qon. - AB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ,KeanuduumpaHo yyactme"
€ NPSIKO WM HEMpPSAKO yyacTue B YNpaBsBaLLO APYXECTBO CbOTBETHO B /ML, YNPaBnsBaLlo
anTepHaTUBHN WHBECTMUMOHHU (oHaoBe, koeTo npeactasnasa 10 wam Hag 10 Ha cTo OT
Kanutana uan oT npasaTa Ha rnac B obwoTo cbbpaHue, onpeaeneHn CbrnacHo uyn. 145 u
146 ot 3akoHa 3a nNybnMYHOTO NpeanaraHe Ha LEeHHU KHUXKA, WK KOETO AaBa Bb3MOXHOCT
3a CbLUECTBEHO BIMSIHNE BbpXY YNPaBIeHNETO Ha APY>XECTBOTO.

8. ,KnneHT" e BCAKO (DU3NYECKO WAW OPUAMYECKO fMUE U BCSKO APYXKeCTBo,
BK/IIOUNTENHO KONMEKTUBHA WHBECTULUMOHHA CXEMa, 4MSITO [AENHOCT Ce YynpaBnsisa oT
yrnpaBnsBaLLo APY>XECTBO WM KOETO ce MNos3ea oT ycayrute no yn. 86, an. 2.

9. (U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ,KnoH" Ha ynpaenssaLlo
APY>XeCTBO, CbOTBETHO Ha Nnue, YNpaBsiBalo anTepHaTUBHU MHBECTULMOHHM (DOHAOBE, €
MSICTO Ha M3BbpLUBAHE Ha AEMHOCT, KOETO € HenepcoHudUUMpaHa YacT OT ynpaB/isiBalloTo
ApY>XeCTBO, CbOTBETHO OT JIMLUETO, YNpaBnsBallo anTepHaTUBHN MHBECTULMOHHM (DOHAOBE,
n npeanara ycnyru, 3a KOMTo ynpaBnsBaloTo APY>XXeCTBO, CbOTBETHO SIMLIETO, YNpaBisBaLlLo
anTepHaTUBHN UHBECTUMLMOHHM (POHAOBE, € NOMYYUIO MLEHS.

10. ,KonekTMBHa WHBECTULMOHHA cCxema" e npeanpusaTue, OpraHM3upaHo KaTo
WMHBECTULUMOHHO APYXECTBO, A0roBopeH ¢hoHA Mnv AsSNOB TPLCT, NOAYYUIO paspelleHne 3a
M3BbPLLIBAHE Ha AeNHOCT cbrnacHo Aunpektnea 2009/65/EO.

11. (N3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ,,KomneTeHTHM opraHu" ca
OopraHuTe Ha CbOTBETHaTa AbpXKaBa, KOUTO UMAT HaA30pHW MPABOMOLLMS MO OTHOLLEHME Ha
CbOTBETHATa UHCTUTYLMS.

12. ,KoHTpon" e KOHTPO/ No cMUCbNa Ha § 1, T. 8 oT gombiHUTENHUTE pasnopeadu Ha
3aKoHa 3a AOMb/HUTENHUSA HAA30p BbPXY (PMHAHCOBUTE KOHIIOMEpPaTW.

13. ,HeTHa CTOMHOCT Ha akTuBuTe" e obLiaTa CTOMHOCT Ha BCUYKM aKTMBM B NopTdeina
Ha KONeKTMBHaTa MHBECTULUMOHHA CXeMa, HaMasleHa C BCUYKU 3a4b/HKEHUS.

14. ,oBTOpPHO" € HapyLeHWETO, M3BbLPLUEHO B €4HOrOAMLIEH CPOK OT B/IM3AHETO B
CUNa Ha HaKas3aTeNIHOTO MOCTaHOB/EHME, C KOETO HApyWWTENST € HakasaH 3a CbLOTO Mo
BMA, HapyLUeHue.

15. ,locTosHHM pa3xoamn” ca cymaTa Ha HauMCNeHUTe pa3xoau 3a aMopTM3aumm, HaeMmu,
3a4b/DKUTENHM 3aCTPax0BKW, AaHbUM M TaKCU 3@ HEABMXXUMW MMOTM, Bb3HArpaxKaeHus Ha
YfIeHOBETE Ha YNpPaBUTENHUTE U KOHTPOSIHUTE OpraHvu U ApYyrn pa3xoau, KOUTO He 3aBUCAT
oT o6eMa Ha M3BbpLUBaHaTa AENHOCT.

16. ,lMpeanpuatve Maika" e npeanpusiTe Malka no cMucbna Ha § 1, 7. 9 ot
AONbAHUTENHUTE pa3nopeabn Ha 3akoHa 3a AOMbAHWUTENHMSA Haa30p BbpXy (MHAHCoBUTE
KOHrnioMeparwu.

17. ,MpexBbpnsieMn LEeHHN KHMxKa" ca:

d) akunun B Apy>XecTBa M APYru LEHHU KHWXKA, EKBUBANIEHTHM HA akumK;

6) obnvrauumn n apyrn opMmU Ha CEKIOPUTU3INPAH AbAr (AbTOBU LEHHN KHUXA);

B) ApPYrn NpexBbpAsieMU LEHHM KHUXKA, KOMTO AaBaT npaBo 3a npuaobuBaHe Ha
NPeXBbLPASEMU LIEHHWN KHWMXKA Ype3 3anncBaHe v U3BbplUBaHe Ha 3aMsiHa.

18. (don. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ,lpuemMalia abpkasa
yneHka" e:

d) 3a ynpaBnsBalo APYXXeCTBO - Abp)KaBaTa Y/IeHKA, KOSTO He e AbpykaBa YfeHKa no
CMUCbAa Ha T. 2, 6ykBa ,a", B KOSATO ynpaBnsBawoTo APY>XKECTBO MMa KJIOH WX NpeaocTaBst
ycnyru;

6) 3a KONeKTMBHA MHBECTULMOHHA CXEMAa - AbpXXaBaTa YEHKa, KOSITO He e AbpXXaBa
yfieHKa no cMucbna Ha T. 2, bykea ,6", B KOATO ce npegnaraT AS/IOBETE HA KOMIEKTMBHATA
NMHBECTUMLMOHHA CXeMa.

B) (Hoea - [1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) 3a nvue, ynpasnsisallo
anTepHaTUBHN UHBECTULUMOHHU POHAO0BE:



ad) obpXkaBa u4fleHKa, pasfiMyHa OT Abp)KaBaTa Y/leHKa Mo Npovsxod, B KOSATO Nnue,
ynpaBnsiBalo anTepHaTMBHU MHBECTMUMOHHM (hOHAOBE, CbC Cefanviie B AbpXKaBa uYfeHKa
yrnpaBsnsiBa antepHaTMBeH MHBECTUUMOHEH (POHJ, YCTAHOBEH B AbpXXaBa Y/IEHKA;

66) pbpXaBa 4neHKa, pasnnyHa OT Abp)KaBaTa YeHKa Mo Mpov3X0od, B KOSTO Svue,
yNpaBnsiBalo anTepHaTMBHU WMHBECTUMLMOHHM (DOHAOBE, CbC Cefanvile B AbpXKaBa YSieHKa
npegnara AsnoBe WMAM akuMM Ha anTepHaTMBeH WHBECTUUMOHEH (OHA, YCTaHOBEH B
AbpXXaBa YSIeHKa;

BB) ObpXXaBa uYfIeHKa, pasfiMyHa OT Abp)KaBaTa YfieHKa Mo Npov3xod, B KOSTO Nnue,
yrnpaBnsBallo anTepHaTUBHU MHBECTUUMOHHM (POHAOBE, CbC Cefanvile B AbpXaBa YsieHKa
npeanara A8/710Be WM akUMM Ha anTepHaTMBeH WHBECTMUMOHEH (POoHA, YCTaHOBEH B TpeTa
AbpXaBa;

[T) ObpXaBa uYfeHKa, pa3fnnyHa OT AbpXXaBaTa uYfIeHKa Mo MpouM3Xo[, B KOSATO Nvue,
yrnpaBnsBallo anTepHaTUBHU MHBECTUUMOHHW (POHAOBE, CbC cejanuile B TpeTa AbpXasa
yrnpaBnsiBa anTepHaTUBEH UHBECTUUMOHEH (DOHA, YCTAHOBEH B AbpXXaBa YSIEHK];

44) ObpXxaBa YieHKa, pasnnyHa OT AbpXKaBaTa 4YieHKa Mo MpoM3XoA, B KOATO nuue,
yrnpaBnsBallo anTepHaTMBHU MHBECTUUMOHHW (POHAOBE, CbC cefanvule B TpeTa AbpXXasa
npegnara AsnoBe WAM akuMM Ha anTepHaTMBEH WHBECTUUMOHEH (OoHA, YCTaHOBEH B
AbpXXaBa YSIeHKa;

€e) obpXXaBa YneHKa, pa3nnyHa OT Abp)KaBaTa YieHKa Mo Mpou3XO4, B KOATO nuvue,
yrnpaBnsiBalo anTepHaTUBHM WMHBECTULUMOHHM (POHAOBE, CbC CeAanulle B TpeTa Abp)Kasa
npeanara Asn0BE WM akUMW Ha anTepHaTUBEH MHBECTULMOHEH (POHA, YCTAHOBEH B TpeTa
AbpXxasa.

Xok) (HoBa - B, 6p. 42 o1 2016 r.) AbpXaBa YneHKa, pa3nnMyHa OT AbpXaBaTa YfieHKa
Nno MpPOM3XOA, B KOSITO Nnue, YNpaBnsiBallo anTepHATUBHU WUHBECTUMUMOHHM (POHAOBE, CbC
cefanvile AbpXasa YfeHKa, NpeaocTassa ycoiyrute, onpeaenenun B un. 198, an. 5.

19. Nputexaten Ha asnose" e BCAKO (PU3NYECKO WU opuanyecko nuue, KOeTo
npuTeXaBa eAnH Un noBedye Asna B KONEKTUBHA MHBECTULMOHHA CXeMa.

20. (M3m. - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) ,Cebp3aHn nuua" ca
nvuarta no cMUcbia Ha § 1, T. 27 OT gonbaHUTENHUTE pasnopeadbu Ha 3akoHa 3a nasapure
Ha (PMHAHCOBM MHCTPYMEHTM.

21. ,CucteMHO HapylweHue" e Hanuue, Korato ca W3BbpeHn Tpu WAn noseye
AAMUHUCTPATMBHM HapyLUEHUS Ha 3aKOHA WU Ha aKTOBETE MO MpuiaraHeTo My B CPOK efHa
roavHa.

22. ,TpaeH HocuTen" e CpeAcTBo 3a npefocTaBsiHe Ha MHGOPMaUMs Ha MHBECTUTOP,
KOETO MOo3BOJIsIBA HA MHBECTUTOPA Aa CbXpaHsBa MHMOpMaumsaTa, agpecvpaHa IMYHO A0
Hero, No HauyvH, MO3BOMABALY, MOCNEeABallo 3arno3HaBaHE C Hes 3a nepuoa OT BpeMe,
afekBaTeH 3a UenuTe Ha npegoctaBsHe Ha  MHboOpMauusita M NO3BONSBALLY
Bb3MNPOM3BEXAAHE HA CbXpaHeHaTa nHpopMaums 6e3 npoMeHu.

23. (don. - OB, 6p. 42 ot 2016 r.) ,TpeTa AbpxaBa" e AbpXXaBa, KOSTO HE € Abp)KaBa
yfieHKa rno cMucbna Ha T. 1.

24. (N3m. - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) ,PrHAHCOBU UHCTPYMEHTU"
ca (PMHAHCOBUTE MHCTPYMEHTM MO CMUCHAA Ha Yn. 4 OT 3aKoHa 3a nasapuTe Ha (MHAHCOBU
NHCTPYMEHTW.

25. (Hosa - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M., 6p. 1501 2018 ., B
cuna ot 16.02.2018 r.) ,bopcoBo TbpryBaH oHA" € KONeKTMBHA WMHBECTULMOHHA CXema,
KOSITO MMa Hal-Manko eauH Kiac ASNOBE MW akuuv, MPUETU 3a TbProBUS U TbpryBaHW Ha
perynupaH nasap no un. 152, an. 1 n 2 ot 3akoHa 3a nasapuTte Ha (UHAHCOBU UHCTPYMEHTH
WM Ha MHOMOCTPaHHa CMCTEMA 3a Tbproeus no § 1, T. 17 OT AONbAHUTENHUTE pasnopeabu
Ha 3aKkoHa 3a nasapuTe Ha (PUHAHCOBM WMHCTPYMEHTW Npe3 usnata TbproBcKa cecus Ha
CbOTBETHMSI Nasap ¥ 3a KOUTO € CKITFOYEH JOrOBOP C MOHE eAMH MapKeT-MeNKbp 3a akuuuTe
WKN ASNOBETE, KOWTO OCMIypsiBa noaabpkaHe Ha 60pcoBa LieHa Ha akuMuTe v AsnoBETE,



KOSTO He Ce pa3/iMyaBa 3HAYMTENTHO OT HEeTHaTa CTOMHOCT Ha aKTUBWUTE, CbOTBETHO OT
NHAOMKATMBHATa HETHA CTOMHOCT Ha aKTUBMTE.

26. (Hoa - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ,/iHAMKaTMBHA HETHa
CTO/HOCT Ha akTuMBMTE" € MspKa 3a MeXAyAHEBHA CTOMHOCT Ha HeTHaTa CTOMHOCT Ha
60pCcoBO TbpryBaH (poHA Bb3 OCHOBA Ha Hal-aKTyaslHW AaHHW.

27. (Hosa - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; usm., 6p. 76 ot 2016 ., B
cuna ot 30.09.2016 r.) ,AKTMBHO ynpasnsiBaH 60pcoBo TbpryBaH oHA" e 60pcoBO TbpryBaH
¢oHa, ynpaBnsBaH CbrNacHO uUenuTe M MNONUTMKATa Ha KOMEeKTMBHAaTa WMHBECTULMOHHA
CXeMa, Npu ynpaB/EHNETO Ha KOWTO He ce Ciean KOHKPETEH MoKasaTer.

28. (HoBa - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) ,lNacuBHO ynpaensiBaH
6opcoBo TbpryeBaH ¢oHA" e 60pcoBO TbpryBaH (OHA, YNpaBnsiBaH CblflACHO LenuTe U
MONUTMKATA Ha KOMEKTMBHATa MWHBECTUMLMOHHA CXeMa, CbC CbCTaB W CTPYKTypa Ha
noptdenna, KoATo GU3NYECKN Bb3NPON3BEXAA OCHOBHU MHAEKCU Ha perynmpaHun nasapu Ha
AbpPXXaBW YNEHKU WK NPUPABHEHM HA TSX peryiMpaHun nasapuy OT TPETU AbpiKaBM.

29. (Hoea - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; npeanwHa 1. 28, 6p. 76
or 2016 r., B cuna ot 30.09.2016 r.) ,JIuBbpumk" e BCEKM MeTod, Npwu KOWTO nuue,
yNpaBnsiBalo anTepHaTMBHW WHBECTUUMOHHM (OHAOBE, YyBeMYyaBa eKcno3uumsTa Ha
yrnpaBnsiBaH OT Hero anTepHaTMBEH WHBECTULUMOHEH (POHA He3aBUCMMO Aanu NoCpeacTBOM
3a€MaHe Ha MapuyHM CPeaCcTBa MM LUEHHW KHWXKA, 4pe3 JIMBbPUAK, BK/IIOYEH B
AEepVBaTUBHM MO3ULMK, WX MO APYr HAYMH.

30. (Hoea - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; npeauwHa 1. 29, 6p. 76
oT 2016 r., B cuna ot 30.09.2016 r.) ,3axpaHBall anTtepHaTMBeH UHBECTULMOHEH oHA" e
anTepHaTUMBEH UHBECTULIMOHEH (DOHA, KOMTO:

d) WHBeCcTUpa Hal-mManko 85 Ha CTO OT aKkTMBUTE CU B [ApYr anTepHaTUBEH
NHBECTUUMOHEH oHA (rnaBeH anTepHaTUBEH MHBECTULUMOHEH (hoHA);

6) VHBECTMpa HaW-Manko 85 Ha CTO OT aKTMBMTE CM B MOBEYE OT €AUH [NaBeH
anTepHaTUBEH MHBECTULMOHEH (POHA, KOUTO MMAT eaHaKBU MHBECTULMOHHW CTpaTermmn, nnm

B) Ma ApYr BMA €KCNo3uumsi B pa3Mep Hail-Manko 85 Ha CTO OT aKTMBMTE CU B INlaBeH
anTepHaTMBeH MHBECTULMOHEH (POHA.

31. (Hoea - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; npeanwHa 1. 30, 6p. 76
oT 2016 r., B cuna ot 30.09.2016 r.) ,[naeeH anTepHaTMBEH WHBECTMUMOHEH ¢doHa" e
anTepHaTMBEH WHBECTUMUMOHEH (OHA, B KOWUTO ApYr anTepHaTMBEH WMHBECTULMOHEH (oHA
MHBECTUPA UM KbM KOMTO MMa eKCNo3unLmnsi B CbOTBETCTBUE C T. 29.

32. (Hoea - B, 6p. 109 ot 2013 r., B cvna ot 20.12.2013 r.; npeanwHa T. 31, 6p. 76
oT 2016 r., B cuna ot 30.09.2016 r.) ,[dbpkaBa Ha YyCTaHOBSBaHe Ha antepHaTuBeH
NHBECTMUMOHEH (oHA" e AbpXaBaTa, B KOSITO anTepHAaTMBEH MHBECTUUMOHEH OHA e
NosyYnn paspeLleHne Uin e permcTpupaH, a ako He € Nony4Ynn paspeLleHne UM CbOTBETHO
He € perncTpupaH - AbpXXaeaTa, B KOSATO € cefanueto My u/unv rnasHoToO My yrnpas/ieHue.

33. (Hoea - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; npeanwHa 1. 32, 6p. 76
oT 2016 r., B cuna ot 30.09.2016 r.) ,PedepeHTHa abpkaBa yneHka" e AbpXxaBaTa YfeHKa,
orpegenieHa B CboTBeTCTBME C un. 207.

34. (Hoea - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; npeavwHa T. 33, 6p. 76
oT 2016 r., B cuna ot 30.09.2016 r.) ,,OcHoBeH 6opcoB NocpeaHnK" e KpeamTHa UHCTUTYUMS,
WHBECTULIMOHEH MOCPEAHUK WU Apyr CybekT, noanexai, Ha CbOTBETHW perynvpaHe u
HaA30p, KOWTO npeanara yciyru Ha npoecnoHanHM MHBECTUTOPY OCHOBHO 3a (PMHaHCMpaHe
N M3NbJIHEHWE Ha CAenkn C (UMHAHCOBM WMHCTPYMEHTW KaTO HacpellHa CTpaHa, KaTo B
[AOMbNHEHNE MOXe Aa npeanara v Apyrn GyHKUMU KaToO KIIMPUHT U CETBL/IMEHT Ha COESKM,
MONeYnTeNncKn YCnyru, 3aemMaHe Ha LEHHU KHWXA, CbobpaseHn C HyXauTe TeXHUYeCKu
yCnyru v cpeacTsa 3a onepaTtMBHa NoAAPBXKKA.

35. (HoBa - OB, 6p. 109 ot 2013 r., B cvna ot 20.12.2013 r.; npeaunwHa T. 34, 6p. 76
oT 2016 r., B cuna ot 30.09.2016 r.) ,XonavHroBo APYXecTBO" € APYXeCTBO, KOETO
WHBECTUPa B €AHO MAN B NOBEYE ApYyrv APYXECTBa C OMNEA WU3Mb/IHEHWE Ha €[Ha W



rMoBeYe TbProBCKWU CTpAaTErMn Ype3 CBOU AbLUEPHU APYXXECTBA, acoLMUpaHn APY>KeCTBa UIn
ApY)XXeCTBa, B KOMTO MNpUTEXaBa y4yacTue, C Len yBelndaBaHe Ha TsXHaTa Ab/roCpoYyHa
CTOMHOCT M KOETO OTroBaps Ha eAHO OT CNIeAHWUTE U3NUCKBaHUSA:

a) (mam. - OB, 6p. 15 ort 2018 r., B cuna ot 16.02.2018 r.) gencrBa 3a cobcTBeHa
CMeTKa U akuMuTe My ca AOMyCHaTu A0 TbProBus Ha perynvpad nasap no un. 152, an. 1 n 2
OT 3aKoHa 3a na3sapuTe Ha (PUHAHCOBN NHCTPYMEHTH;

6) ocHOBHaTa My LeNn He e OCUrypsiBaHe Ha Bb3BPbLUAEMOCT Ha WHBECTUTOPUTE
NOCpeACTBOM NpeKpaTsBaHe Ha UHBECTUUMUTE My B AbLUEPHM WM aCOLMMPaHN APY>XKECTBa U
TOBa OB6CTOSATENCTBO € OTPa3eHO B rOAULLIHUS My OTYET MW B APYrY OPULMANITHN JOKYMEHTMW.

36. (Hoea - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; npeaunwHa 1. 35, 6p. 76
oT 2016 r., B cvna ot 30.09.2016 r.) ,MpeanaraHe” e Bcsika npsika UM Henpsika odpepTa nnm
npogaxx6a Mo MHMUMATMBA MM OT MMETO Ha YNpaBAsBaLLO APY>XECTBO UM CbOTBETHO NnLE,
yrnpaBnsBallo anTepHaTMBHU WHBECTULUMOHHM (OHAOBE, Ha [AS10BEe MAM  akuuMn OT
yrnpaBnsiBaHa OT Hero KOMEKTMBHA WHBECTMUMOHHA CXeMa, CbOTBETHO anTepHaTUBeH
WMHBECTUUMOHEH (POHA, Ha NHBECTUTOPU C MECTOXMBEEHE UM CeaanuLie Ha TepuTopusiTa Ha
EBponeickns cbto3.

37. (Hosa - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; npeanwHa 1. 36, 6p. 76
oT 2016 r., B cuna ot 30.09.2016 r.) ,OTcpoyeHO Bb3HarpaxzaeHne" e Bb3HarpaxaeHue,
M3MMaWwaHo Ha fvue, YnpaeBnsBallo aNnTepHATMBHW WHBECTMUMOHHM ¢oHAOBE, 3a
M3BbPLIBAHWTE OT Hero YCNyrM BbB Bpb3Ka C YNpaBlieHMETO Ha anTepHaTMBEH
MHBeCTMUMOHEeH OHA 3a CMeTKa Ha neyanbata Ha YynpaBnsiBaHUS anTepHaTMBEH
NHBECTUUMOHeH ¢oHA. [JoxoaHOCTTa OT MHBECTUUMM B anTepHATUMBHUS WHBECTUUMOHEH
¢oHA Ha NMUETO, KOETO ro YNpaBssBa, HE Ce CMSTA 3@ Bb3HarpaxkaeHue.

38. (Hoea - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; npeguwHa 1. 37, 6p. 76
ot 2016 r., B cuna ot 30.09.2016 r.; u3M., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.)
,MapkeT-Menkbp" e nMue No CMMCbia Ha § 1, T. 7 OT AOMBbAHWUTENHWUTE pa3nopeabu Ha
3aKkoHa 3a nasapute Ha PUHAHCOBU UHCTPYMEHTW.

39. (Hoea - B, 6p. 16 ot 2022 r.) ,®unHaHCcoB nocpeaHuK" e nuue, KOeTo e Noay4vunsio
paspelleHne OT KOMMETEHTEH OpraH Ha AbpXXaBa Y/eHKa 3a M3BbpLUBAHE Ha AEMHOCT KaTo
ynpaBnsiBallo ApPYXECTBO, /vue, YMNpaBnsiBalo aNnTepHaATMBEH WHBECTUMUMOHEH oHA,
WMHBECTUUMOHEH MOCpeaHWK, Ob6Bbp3aH areHT WA KpeauTHa MHCTUTYUMS, KaKTO M ApYyro
nvue, KoeTo npegnara AsnoBe WM akuum Ha KONMEKTMBHA WHBECTUMLMOHHA Cxema wunu
anTepHaTMBEH MHBECTUUMOHEH (OHA, KOeTOo € 06eKT Ha Haa30p OT KOMMETEHTEH OpraH Ha
AbpXXaBa YfeHka.

40. (Hosa - B, 6p. 16 ot 2022 r.) ,lpeanpusTtne oT HebaHkoBMSA (hMHAHCOB cekTop" e
NoHATME MO CMUCHAA Ha § 1, T. 81 oT gombiaHUTENHUTE pasnopeabu Ha 3akoHa 3a nasapuTe
Ha (PMHAHCOBM MHCTPYMEHTM.

41. (HoBa - B, 6p. 25 ot 2022 r., B cuna ot 08.07.2022 r.) ,lMNMokputn obnuraumm” e
NoHATME MO CMUCbNA Ha uYN. 2 OT 3aKoHa 3a MNoKkpuTute obnuraumm wunm obnurauum,
eMuTupaHn npean 8 tonn 2022 r., u3gageHn oT KpeauTHa WMHCTUTYUMS CbC cefanuvule B
AbpXXaBa uYneHKa, KOSTO MOANEXM Ha Haa3op C Uen 3aura Ha nputexaTtenuTe Ha
obnurauun, BKIOYMTENHO Ha U3NCKBAHETO HabpaHWTe OT eMucusiTa obnurauun cpeacTea aa
6baaT MHBECTMPAHW B aKTUBM, KOUTO Npe3 uenns nepuoa Ha eMucusita ocurypsisat
MOKpPUTME Ha MpeTeHUMUTE BbB Bpb3ka C ObAMrauMmTe M KOUTO B Clyyald Ha
HeCbCTOSAITENHOCT Ha eMuTeHTa Aa 6baaT M3MON3BaHM MPUOPUTETHO 3a M3MalaHe Ha
3ab/DKEHNSITA KbM NpUTeXaTenuTte Ha obnurauum.

42. ,06Bbp3aHu nuua" ca:

g)nuuatano un. 93, an. 1, 2, 4 n 5 B e4HO M CbLLO IOPMANYECKO NNLE;

6) 1OpUANYECKOTO NMLIE U HErOBUST AENCTBUTENEH COBCTBEHMK;

B) nuue no un. 93, an. 1, 2, 4 1 5 1 NENCTBUTENHUAT COBCTBEHWUK Ha OPUAUYECKOTO
nvue;



r) duanyecknTe nuua, KOUTO CbBMECTHO Ca [AEUCTBUTENHM COBCTBEHMUM Ha
IOpUAMYECKO NnLE;

/) Cbnpy3unTe, pOAHNHUTE NO NpaBa nHUS 6e3 orpaHuYeHusl, poaHMHUTE Mo CbpebpeHa
JIMHUS [0 TpeTa CTeneH BK/IYUTENIHO W POAHMHUTE MO CBAaTOBCTBO A0 TpeTa cCTerneH
BKJTIOUUTENHO, KaKTO M BCUYKM ApYyrM (pM3NYECKM N1ua, KOUTO Ce HaMuMpaT B TECHW AeNoBU
B3aVMOOTHOLUEHUS.

[enctBuTteneH cobcTBennk no 6yken ,6" - ,r" € NoHATME MO cMUCbAa Ha § 2, an. 1 oT
AONbHUTENHUTE pa3nopeabu Ha 3akoHa 3a MepKUTe CpeLly U3NMpPaHETo Ha napu.

8§ 2. (U3m. u3usno - OB, 6p. 21 ot 2012 r.; pon., 6p. 109 ot 2013 r., B cuna oT
20.12.2013 r.; pgon., 6p. 22 ot 2015 r., B cuna ot 24.03.2015 r.; pon., 6p. 76 ot 2016 1., B
cuna ot 30.09.2016 r.; gon., 6p. 26 ot 2020 r.; gon., 6p. 16 ot 2022 r.; pon., 6p. 51 ot
2022 r.) 3aKOHBbT BbBeXAa U3NCKBAHUSTA Ha:

1. AnpexktnBa 2009/65/EO Ha EBponeickmns napnameHT n Ha CbeeTa oT 13 tonm 2009 r.
OTHOCHO KOOPAMHMPAHETO Ha 3aKOHOBWUTE, MOA3AKOHOBUTE W aAMMHUCTPATUMBHUTE
pa3nopeabu OTHOCHO MpeanpusTUSITa 3@ KONMEKTUBHO MHBECTMPAHE B MPEXBBLPNMMU LEHHU
kHmxa (NMKUMUK)(OB, L 302/32 ot 17 HoemBpwn 2009 r.).

2. OvpektuBa 2010/78/EC Ha EBponeickusi napnaMeHT n Ha CbBeTa OT 24 HOeMBpw
2010 r. 3a m3MeHeHune Ha aupektuen 98/26/EO, 2002/87/EO, 2003/6/EO, 2003/41/EO,
2003/71/EO, 2004/39/EO, 2004/109/EO, 2005/60/EO, 2006/48/EOQ, 2006/49/EO n
2009/65/EO BbB Bpb3ka C MpaBoMolmsTa Ha EBponeiickus HaasopeH opraH (EBponencku
6aHkoB opraH), EBponeiickus Hap3opeH opraH (EBponeicku opraH 3a 3acTpaxoBaHe W
npoecnoHanHo NEHCMOHHO ocurypsiBaHe) u EBponeiickusi Haa3opeH opraH (EBponencku
OpraH 3a LeHHN KHwka 1 nasapu) (OB, L 331/120 ot 15 aekemspu 2010 r.).

3. (Hosa - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) Anpektnea 2011/61/EC Ha
EBponelickna napnameHT n Ha CbBeTa OT 8 toHM 2011 r. OTHOCHO fMuaTa, YNpaBnsSBaLLM
aNnTepHaTUBHU WMHBECTUUMOHHM (OHAOBE, U 3a M3MeHeHue Ha aupektnsu 2003/41/EO u
2009/65/EO n Ha pernameHTn (EO) N2 1060/2009 n (EC) N2 1095/2010 (OB, L 174/1 oT 1
tonn 2011 r.).

4. (HoBa - [1B, 6p. 22 ot 2015 r., B cuna ot 24.03.2015 r.) AupektnBa 2013/14/EC Ha
EBponeiickuns napnameHT 1 Ha CbBeTa oT 21 mar 2013 roanHa 3a u3MeHeHue Ha [MpekTuea
2003/41/EO OTHOCHO [EMHOCTUTE W HaA30pa Ha WMHCTUTYUMUTE 3a nNpodecnoHanHo
NEHCMOHHO ocurypsieaHe, Aunpektnea 2009/65/EO OTHOCHO KOOPAUHWPAHETO Ha 3aKOHOBUTE,
NoA3aKOHOBUTE W aAMUHUCTPATMBHUTE pa3nopeabu OTHOCHO NpeanpusaTUSTa 3a KONEKTUBHO
NHBECTUpaHe B npexBbp/iuMn LeHHU KHmka (MKUMUK) n Oupektuea 2011/61/EC OTHOCHO
nvuaTta, ynpaensiBawy  anTepHATMBHW  MHBECTUUMOHHUM (POHAOBE, MO OTHOWEHWEe Ha
npeaoBepsiBaHETO Ha kpeanTHu pentuHrn (OB, L 145/1 ot 31 man 2013 r.).

5. (HoBa - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) Aunpektnea 2014/91/EC Ha
EBponelickna napnameHT M Ha CbBeTa OT 23 toninm 2014 r. 3a M3MeHeHWe Ha [upekTuBsa
2009/65/EQO  OTHOCHO  KOOPAMHWMPAHETO  Ha  3aKOHOBWUTE,  MOA3AKOHOBUTE M
AAMUHUCTPATUBHUTE pa3nopeabu OTHOCHO MpeanpusTUSaTa 3a KOMEKTMBHO WHBECTMpaHe B
npexsbpnMn  UeHHM KkHka (MKUMUK) no oTHoweHve Ha Aeno3utapHuTe yHKUMK,
NoNUTMKaTa 3a Bb3HarpaxaeHusta u caHkumute (OB, L 257/186 ot 28 aBryct 2014 r.).

6. (Hoea - B, 6p. 26 ot 2020 r.) AupektnBa (EC) 2017/828 Ha EBponenckus
napnamMeHT n Ha CbBeTa oT 17 man 2017 r. 3a n3MeHeHune Ha AupekTtnea 2007/36/EO no
OTHOLIEHME Ha HaCbpyaBaHETO Ha AbAroCpoYHaTa aHraXkMpaHocT Ha akumoHepute (OB, L
132/1 ot 20 man 2017 r.).

7. (Hoea - OB, 6p. 16 ot 2022 r.) Oupektnea (EC) 2019/1160 Ha EBponeickus
napnameHT n Ha CbBeta oT 20 toHn 2019 r. 3a mM3MeHeHue Ha [AupektnBa 2009/65/EO wm
Onpektnea 2011/61/EC no OTHOLEHME Ha TPaHCrpaHU4HaTa ANCTpubyums Ha NpeanpusTus
3a KONekTnBHO nHeectupaHe (OB, L 188/106 ot 12 tonun 2019 r.).

8. (HoBa - [B, 6p. 51 ot 2022 r.) Aupektnea (EC) 2021/2261 Ha EBponenckusi
napnameHT n Ha CbBeta ot 15 pekemBpn 2021 roavHa 3a u3MeHeHWe Ha [upekTuBa



2009/65/EO no OTHOLUEHWE Ha M3MON3BAHETO Ha OCHOBHW WMHGMOPMAUMOHHM AOKYMEHTU OT
ynpaBnsiBalmTe APY>XECTBA Ha NpeanpusiTUS 3a KOMEKTUBHO MHBECTMPAHE B NMPEXBbp/iMMU
ueHHn kHuxa (MKUMLUK) (OB, L 455/15 ot 20 pekemspu 2021 r.).

§ 2a. (Hos - B, 6p. 42 ot 2016 r.; gon., 6p. 102 ot 2019 r.; pon., 6p. 16 ot 2022 r.;
pgon., 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.) 3aKOoHbLT Npeasuxaa MepKK no npuiaraHe
Ha:

1. PernameHT (EC) N2 345/2013 Ha EBponelickus napnaMeHT u Ha CbBeTa oT 17 anpwn
2013 r. OTHOCHO eBporenckuTe GoHAOBE 3a PUCKOB KanuTar;

2. PernameHT (EC) N2 346/2013 Ha EBponeickusi napnamMeHT n Ha CbBeTa oT 17 anpun
2013 r. OTHOCHO eBponencknTe GOHAOBE 3a COUMANHO NpeanpMeMay“ecTso;

3. PernameHT (EC) 2015/760 Ha EBponeiickus napnaMeHT u Ha CbBeTa OT 29 anpun
2015 r. oTHocHO EBponelickun hoHAOBE 3@ AbATOCPOYHN MHBECTULIUN.

4. (Hoea - OB, 6p. 102 ot 2019 r.) Pernament (EC) 2017/1131 Ha EBponevickus
napnameHT n Ha CbBeTta oT 14 toHM 2017 r. OTHOCHO hOHAOBETE Ha Napu4yHMA nasap.

5. (Hoea - OB, 6p. 16 ot 2022 r.) PernameHT (EC) 2019/1156 Ha EBponeickusi
napnamMeHT M Ha CobBeta oT 20 toHM 2019 r. 3a ynecHaABaHe Ha TpaHCrpaHW4yHaTa
AMCTpMbyLmMs Ha NpeanpusTUS 3a KONTEKTUBHO MHBECTUPAHE M 3a M3MEHEHME Ha periaMeHTu
(EC) N2 345/2013, (EC) N2 346/2013 n (EC) N2 1286/2014 (OB, L 188/55 ot 12 tonun 2019
r.);

6. (HoBa - OB, 6p. 16 ot 2022 r.) PernameHt (EC) 2019/2088 Ha EBponeinckus
napnameHT n Ha CbBeTa oT 27 HoemBpy 2019 r. OTHOCHO OMOBECTABAHETO Ha MHMOPMaums
BbB Bpb3Kka C YCTOMYMBOCTTAa B CekTopa Ha ¢uHaHcoBute ycnyrm (OB, L 317/1 ot 9
fekemepu 2019 1.).

/. (Hosa - OB, 6p. 85 ot 2023 r., B cvna ot 10.10.2023 r.) PernamenT (EC) 2019/1238
Ha EBponenckmns napnameHT n Ha CbBeta oT 20 toHM 2019 r. OTHOCHO MaHEBPOMENCKU
nepcoHaneH neHcmoHeH npoaykt (MEMM) (OB, L 198/1 ot 25 tonn 2019 r.).

8. (Hosa - B, 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.) PernameHT (EC) 2020/852
Ha EBponenckusi napnameHT n Ha CbBeTa oT 18 toHM 2020 r. 3a cb3gaBaHe Ha paMKka 3a
ynecHsiBaHe Ha YCTOMYMBUTE MHBECTMUMM M 3@ M3MeHeHue Ha PernameHT (EC) 2019/2088
(OB, L 198/13 ot 22 toHn 2020 r.).

§ 26. (Hos - 1B, 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.) (1) Pasnopeabute Ha un.
25, un. 26, an. 4 v un. 34 - 37a ce npunaraT CbOTBETHO MO OTHOLLEHWE Ha OnpeaesisiHETO Ha
Aeno3uTap, Ha W3MbAHEHMETO Ha HeroBuTe 334ayn, Ha OTrOBOPHOCTTA@ My M Ha
N3Mb/IHEHWETO Ha 3aAb/HKEHUsATa My MO HaA30pa, KOraTo CbXpaHsBa aKTUBUTE, CBbP3aHM C
AeNHOCT no npepoctaBsHe Ha [MEMM, 4iATO AOCTaBYMK € ynpaBsiBalO APY>XECTBO WM
nvue, ynpasnsBallo anTepHaTUBEH MHBECTUUMOHEH (hOHA, MOAYYMNIO NINLEH3 CbIacHO usl.
197. YneH 18 ce npunara CbOTBETHO MNPV 3aMsiHA Ha Aeno3uTap B Cy4vauTe no mspedeHune
MbpBO.

(2) 3a HapyweHune Ha pa3snopeabute no an. 1 KOMUCUSTA, CbOTBETHO 3aMECTHMK-
npeaceaaTenar, MOXe fa npwiara CbOTBETHUTE MPUHYAUTENHW aAMUHUCTPATUBHU MEPKW,
npeaBuaeHn B TO3M 3aKOH. YneH 264, an. 3 n 4 u un. 264r ce npunarat CbOTBETHO.

(3) 3a HapyweHue Ha pasnopeabute No an. 1 3aMeCTHUK-NpeaceaaTenaT Hanara
CbOTBETHUTE rNO6KU M CaHKUMK, NPeaBUAEHM B TO3M 3aKOH. Pasnopeabute Ha yun. 273, an. 1,
T.12-14,an. 2, 1. 12-14 nan. 5, 1. 12 - 14 ce npunarat CbOTBETHO.

MPEXOAHU U 3AKJTFOMUTEJTHA PA3INOPEABM

8§ 3. KonekTMBHMUTE MHBECTULMOHHM CXEMU 3aMEHST KPaTKWUS MPOCMHEKT C AOKYMEHT C
Kto4oBa MHOpMaLMs 3a MHBECTUTOpUTE MO Yn. 57 B cpok Ao 1 tonm 2012 r.

8§ 4. VHBeCTMUMOHHUTE [pYXecTBa OT OTBOPEH TUM Ca ANbXHW [a MPEMUHAT KbM
e[QHOCTeNeHHa cucTeMa Ha ynpasrneHue B cpok Ao 1 tonm 2012 r.

§ 5. MHBeCcTMUMOHHMTE Apy>XecTBa OT OTBOPEH TUM Ca A/TbXHU Aa NpoAajaT Ha UeHa,
He MO-HMCKa OT MasapHaTa WM CTOMHOCT, NpUTEXaBaHWTE OT TAX ABWXUMU BEWM U



HeABWKUMM MMOTK, NpuaobuTn no peaa Ha OTMeHeHus un. 195, an. 3 oT 3akoHa 3a
ny6NnMYHOTO nNpeanaraHe Ha LEeHHW KHUXXa, B Cpok Ao 1 tonm 2012 r.

8§ 6. /10 M3roTBAHETO Ha CnMCbK Mo 4n. 35, an. 1 octaBa B cuna CNUCHKBLT C 6aHKu
[leno3vTapu No pefa Ha oTMeHeHus yn. 173, an. 9 ot 3akoHa 3a nybnmM4yHOTO npeanaraHe Ha
LIEHHWN KHWXA.

§ 7. Komncusta 3a hmHaHCOB Haa30p npuema HapeabuTe no npuiaraHeTo Ha 3aKoHa.

§ 8. B 3akoHa 3a KomucnsaTa 3a dpuHaHcos Haa3op (06H., OB, 6p. 8 ot 2003 r.; usm.,
6p. 31, 67 n 112 ot 2003 r., 6p. 85 oT 2004 r., 6p. 39, 103 1 105 oT 2005 r., 6p. 30, 56, 59
n 84 ot 2006 r., 6p. 52, 97 n 109 ot 2007 r., 6p. 67 oT 2008 r., 6p. 24 1 42 ot 2009 r. n 6p.
43 n 97 ot 2010 r.) ce npaBAT cneaHUTE U3MEHEHNS N OOMb/THEHUS:

1. Bun. 1, an. 2, T. 1 gymuTe ,,MHBECTULMOHHUTE W YrpaBnsiBalWmuTe Apy»ecrtea" ce
3aMEeHAT C ,KONMIEeKTUBHUTE WHBECTULUMOHHU CXEMU M WHBECTULMOHHUTE [ApyXecTBa OT
3aTBOPEH TWUM W ynpasnsBawuTe ApyXecTsa", cnen Aymute ,3akoHa 3a ApYXecTBaTa CbC
cneumanHa MHBeCTUUMOHHA Len" Cbio3bT 1" ce 3aMeHs CbC 3aneTas M Hakpas ce aobass ,u
3aKoHa 3a AEMHOCTTa Ha KOMEKTUBHUTE MHBECTUMLMOHHM CXEMW M Ha ApYrv Npeanpuatvs 3a
KONEKTUBHO MHBECTUpaHe".

2. Bun. 12, T. 2 cneq aymunte ,3akoHa 3a ApY)KeCcTBaTa CbC crieumasnHa MHBECTULMOHHA

uen" ce noctaBd 3anetagd M ce pAobaBd ,3akoHa 3a [EMHOCTTa Ha KONMEKTUBHUTE
WMHBECTULMOHHN CXEMM M Ha APYrN NPeanpuaTUS 3a KOIEKTUBHO MHBECTUPAHE".

3. Bun. 13:

a)san. 1:

aa) B T. 4 cneq aymute ,,3akoHa 3a rnasapute Ha (uHaHCOBU MHCTpYMeHTN" ce gobass
»~3aKOHa 3a AENHOCTTa Ha KONEKTUBHUTE MHBECTULMOHHN CXEMU U Ha APYr NpeanpusaTmns 3a
KONEKTUBHO MHBECTMpPaHe" 1 ce NocTaBsa 3aneTtas;

66) B T. 5 cneg aymuTe ,3akoHa 3a nasapuTe Ha (MHAHCOBM MHCTPyMeHTH" ce nobass
»~3aKOHa 3a AENHOCTTa Ha KONEKTUBHUTE UHBECTULMOHHN CXEMU U Ha APYr NpeanpusaTuns 3a
KONEKTUBHO MHBECTMpPaHe" 1 ce NocTaBsa 3aneTtas;

BB) B T. 6 cneg aymute ,3akoHa 3a nasapute Ha (MHaHCOBM MHCTPYMEHTU" ce nocTass
3aneTasl U ce noba.s ,3akoHa 3a AENHOCTTa Ha KOMEKTUBHUTE MHBECTULIMOHHM CXEMM U Ha
ApYrv NpeanpusiTusl 3a KONeKTUBHO MHBECTUpaHe";

/) B T. 8 cnea gymuite ,3akoHa 3a nyblMYHOTO npeasiaraHe Ha LeHHUW KHmxa" ce
noctaesi 3arnetas M ce AobaBsi ,3akoHa 3a [AEMHOCTTa Ha KONMEKTUBHWUTE WHBECTULIMOHHM
CXEMM M Ha ApYrn NPeanpusaTUS 3a KONEKTUBHO MHBECTUPaHe";

44) 8 1. 10 cnep aymuTe ,,3akoHa 3a nasapute Ha MHaHCOBM MHCTPYMeHTU" ce nobass
»3aKOHa 3a AEMHOCTTa Ha KOJIEKTUBHUTE MHBECTUUMOHHM CXEMM M Ha APYrv NpeanpusTus 3a
KONEeKTUBHO MHBECTMPaHe" n ce NocTaBsa 3aneTtas;

ee)B T. 11 cneg pymnTe ,3aKkoHa 3a nasapute Ha GUHAHCOBU MHCTpyMeHTH" ce nobass
»3aKOHa 3a AeMHOCTTa Ha KOJTIEKTUBHUTE MHBECTULUMOHHM CXEMM M Ha APYrv NpeanpusTys 3a
KONEeKTUBHO MHBECTMPaHe" n ce NocTaBsa 3aneTtasi;

6) B an. 2 cnep pymuTe ,,3akoHa 3a nasapute Ha (MHaAHCOBM MHCTpyMeHTH" ce fobass
»3aKOHa 3a AEMHOCTTa Ha KOJIEKTUBHUTE MHBECTUUMOHHM CXEMM M Ha APYrv NpeanpusTus 3a
KONEeKTUBHO MHBECTMPaHe" n ce NocTaBs 3aneTasl.

4. B un. 15:

a)san. 1:

aa) B T. 2 cnep aymuTe ,,3akoHa 3a nybanyHoTo npeaniaraHe Ha LEeHHW KHKA" Cbio3bT
.M" Ce 3aMeHsi CbC 3aneTas, a cnep AymuTte ,3aKoHa 3a Masapute Ha (UHaHCOBM
MHCTpyMeHTUN" ce nobaBs ,M 3aKkoHa 3a AENHOCTTa Ha KONEKTUBHUTE UHBECTULIMOHHWU CXEMM
N Ha Apyryn NpeanpusiTusl 3a KONEKTUBHO MHBECTUpaHe";

66) B T. 3 cneg aymute ,,3akoHa 3a Nyb/MYHOTO npeanaraHe Ha UeHHU KHMXa" Cbio3bT
M" Ce 3aMeHs CbC 3aneTtas, a cneg Aymute "3akoHa 3a nasapute Ha (UHaAHCOBU
NHCTPYMeHTU" ce aobaBs ,M 3akoHa 3a AEMHOCTTa Ha KONEKTUBHUTE MHBECTULIMOHHU CXEMM
N Ha Apyry1 Npeanpusitusl 3a KONEKTUBHO MHBECTUpaHe";



BB) B T. 4 cneg gymute ,rfasBa MbpBa OT 3aKoHa 3a nasapute Ha (UHAHCOBK
MHCTPYMeHTK" ce NoCTaBsa 3aneTtas u ce gobass N0 4acT YETBbPTA, rNaBa AeBeTHadeceTa
OT 3aKOHa 3a AEMHOCTTa Ha KONEKTUBHWUTE MHBECTULIMOHHM CXEMU M Ha APYrv NpeanpusTus
3a KOJIEKTUBHO MHBECTMPaHe";

) B T. 5 cnea aymute B cnyvaute no un. 212, an. 4 ot 3akoHa 3a nybnnyHoOTO
npeanaraHe Ha LEHHM KHWmka" ce noctaBa 3anetas u ce pobassa ,no un. 195, an. 3 ot
3aKOoHa 3a AEMHOCTTa Ha KOMEKTUBHUTE MHBECTUMLIMOHHN CXEMU M Ha ApYrn NpeanpuaTus 3a
KONEeKTUBHO WHBeCTMpaHe", a cneg aymute ,no un. 212, an. 1, T. 1 oT 3akoHa 3a
nybaMYHOTO npeanaraHe Ha LEeHHU KHMka" ce noctaBsa 3anetas u ce aobass ,no un. 195,
an. 1, 7. 1 or 3akoHa 3a AEMHOCTTA Ha KOMEKTUBHWUTE MHBECTULIMOHHU CXEMU U Ha ApYru
NpeanpusaTMs 3a KONTEKTUBHO MHBECTUPaHe";

44) B T. 6 cnea aymuTe ,3akoHa cpelly nasapHuTe 310ynotpebu ¢ duHaHcoBu
MHCTPyMeHTU" ce NocCTaBsl 3aneTast U ce Aobass ,3akoHa 3a AENHOCTTa Ha KOMEKTUBHUTE
MHBECTULIMOHHU CXEMU W Ha ApYrn NpeanpusTis 3a KONEKTUBHO MHBECTUpaHe";

ee) B T. 7 cnen AymuTe ,3akoHa cpelly nasapHute 3710ynotpebu ¢ ¢uHaHCOBM
MHCTPyMeHTN" ce NoCTaBsl 3aneTas U ce Aobass ,3akoHa 3a AENHOCTTa Ha KOMEKTUBHUTE
MHBECTULIMOHHU CXEMU W Ha ApYrn NpeanpusT1s 3a KONeKTUBHO MHBECTUpaHe";

J0K) B T. 9 aymute ,MHBECTULMOHHUTE ApYy>XecTBa" ce 3aMEeHsT C ,KONEeKTUBHUTE
NHBECTULIMOHHN CXEMM U MHBECTULIMOHHUTE APY>XXeCTBa OT 3aTBOpeH Tmn";

33)B T. 15 cneg aymute ,3akoHa 3a nasapute Ha (PMHaHCOBM MHCTPYMeHTU" ce nocTaBss
3aneTtas u ce gobaesa ,3akoHa 3a AEMHOCTTA Ha KOJIEKTUBHUTE MHBECTULIMOHHU CXEMU U Ha
APYT1 NpeanpusiTust 3a KONEKTUBHO MHBECTMPaHe", a AyMuTe ,peryNmpaHeTo U KOHTpona Ha
nasapa Ha LUEHHM KHWKA" Ce 3aMeHsIT C ,peryiMpaHeTo WM KOHTpO/Ma Ha nas3apa Ha
(PUMHAHCOBWN UHCTPYMEHTN";

6)Ban. 2:

aa) B bykea ,a" cneg aymurte ,3akoHa 3a nybnM4YyHOTO npeanaraHe Ha LEeHHW KHuxka"
Cbto3bT ,M" Ce 3aMeHsl CbC 3aneTas, a cnea AymuTe ,3akoHa 3a nasapute Ha (UHaHCOBU
MHCTpyMeHTUN" ce nobaes ,M 3akoHa 3a AEMHOCTTa Ha KONEKTUBHUTE UHBECTULIMOHHWN CXEMM
M Ha Apyrv NpeanpuvsTis 3a KONIEKTMBHO MHBECTMPaHe";

66) B 6ykea ,6" aymute ,3akoHa 3a NybAMYHOTO MNpednaraHe Ha LEeHHW KHmka" ce
3aMEHAT CbC ,3aKOHa 3a AEMHOCTTa Ha KONMEKTUBHWUTE MHBECTUMLMOHHU CXEMW M Ha Apyru
npeanpuaTus 3a KOMEKTUBHO MHBECTUpaHe", a aymuTe ,MHBECTULUMOHHO ApYyXecTBo" ce
3aMEeHAT C ,KONEKTMBHA MHBECTULMOHHA CXeMa M MHBECTMUMOHHO APYXXeCTBO OT 3aTBOPEH
™mn".
5.Bun. 18:
a)san. 1:
aa) B T. 1 cneg aymute ,3akoHa 3a nNybsMYHOTO npeasiaraHe Ha LeHHW KHuxka" ce
pobaBs ,3akoHa 3a [AEMHOCTTA Ha KONEKTUBHUTE WHBECTUUMOHHM CXEMUM M Ha Apyru
npeanpusaTUS 3a KOJIEKTUBHO MHBECTUPaHe" 1 ce NoCTaBs 3aneTas;

66) B T. 6 cneg aymute ,3akoHa 3a nybnuYHOTO npeasiaraHe Ha LeHHW KHmka" ce
pobaBs ,3akoHa 3a [AEMHOCTTA Ha KONEKTUBHUTE WHBECTUUMOHHM CXEMUM M Ha Apyru
npeanpusaTms 3a KOJIEKTUBHO MHBECTUPaHe" 1 ce NoCTaBs 3aneTas;

6) B an. 3 cneg aymute ,3akoHa 3a nyb/inM4yHOTO npeanaraHe Ha LeHHW KHuxa" ce
pobaBs ,3akoHa 3a [AEMHOCTTA Ha KONEKTUBHUTE WHBECTUUMOHHM CXEMUM M Ha Apyru
npeanpusaTms 3a KONEKTUBHO MHBECTUPaHe" 1 ce NoCTaBs 3aneTas.

6. B un. 19, an. 2, 7. 1 cnea aymuTte ,3akoHa 3a nybnMYyHOTO npeanaraHe Ha LEeHHU
KHMXa" ce gobaBs ,3akoHa 3a [AEMHOCTTA Ha KOSMIEKTUBHUTE WMHBECTULIMOHHM CXEMM M Ha
APYrv NpeanpusiTusl 3a KONEKTUBHO MHBECTMpaHe" 1 ce NocTass 3aneTas.

7. Bun. 24, an. 5, 7. 1 cnea aymute ,3akoHa 3a nyb/MYHOTO npeanaraHe Ha LEeHHU
KHMxa" ce nobaBs ,3akoHa 3a AEMHOCTTA Ha KOMIEKTUBHUTE WMHBECTULIMOHHM CXEMU U Ha
APYrv NpeanpusiTusl 3a KONEKTUBHO MHBECTMpaHe" 1 ce NocTass 3aneTas.



8 Bun. 27, an. 1, 7. 1 cnea gymute ,3akoHa 3a nybivMyHOTO npeanaraHe Ha LeHHW
KHMXa" ce nobaBs ,3akoHa 3a AEMHOCTTA Ha KOMEKTUBHUTE WMHBECTULIMOHHM CXEMU M Ha
APYrv NpeanpusaTus 3a KONIEKTUBHO MHBECTMpPaHe" MU ce NocTass 3aneTas.

9. B uyn. 30, an. 1:

ad) Touka 4 ce U3MeHs Taka:

+4. KONEKTUBHUTE MHBECTULIMOHHU CXeMu;"

6)B T. 5 gymute 1 ynpasnsiBaHuTe OT TSAX AOroBOpHU hoHaoBe" ce 3annyaBar;

B) Cb3faBa ce HoBa T. 6:

6. MHBECTUUMOHHUTE ApYy>XeCTBa OT 3aTBOpeH Twun;"

r) pocerawHnte 1. 6, 7, 8, 9, 10, 11, 12 n 13 craeat cboTBETHO T. 7, 8, 9, 10, 11, 12,
13 un 14.

§ 9. B 3akoHa 3a gpyecTBaTa CbC CneuunanHa uHeecTuumoHHa uen (o6bH., B, 6p. 46
ot 2003 r.; usM., 6p. 109 ot 2003 r., 6p. 107 ot 2004 r., 6p. 34, 80 1 105 ot 2006 r. n 6p.
52 1 53 ot 2007 r.) ce npaBaAT cnegHUTE U3MEHEHUS U AOMbHEHUS:

1. Bun. 9, an. 4 gaymute ,4n. 173 oT 3akoHa 3a nybnM4YHOTO MnpeanaraHe Ha LEeHHM
KHWXa" ce 3aMeHsT € ,4n. 28 1 rnaeBa neta OoT 3aKoHa 3a AEWHOCTTa Ha KONEKTUBHUTE
NHBECTULMOHHN CXEMMU W Ha APYrn NpeanpusTus 3a KONEKTUBHO MHBECTUpPaHe".

2. Bun. 11, an. 3, 1. 1 cneg aymute ,3akoHa 3a nybAMYHOTO npeanaraHe Ha LEeHHM
KHMka" ce mocTaBs 3anetas M ce fobaBs ,Ha 3akoHa 3a [AEMHOCTTa Ha KONEKTUBHUTE
WNHBECTULMOHHWN CXEMMU W Ha APYrn NpeanpusTus 3a KONEKTUBHO MHBECTUpPaHe".

3. Bun. 29, an. 1 gymute ,MneH 177, an. 4 n 5 ot 3akoHa 3a nyban4yHOTO npeanaraHe
Ha LEHHW KHWXA" ce 3aMeHaT ¢ ,YneH 144, an. 3 n 4 oT 3aKkoHa 3a AEMHOCTTa Ha
KONMIEKTUBHUTE WHBECTUUMOHHM CXEMM W HA Opyrn nNpeanpuaTMs 3a  KOJIEKTUBHO
NHBECTUpaHe".

4. B § 2 OT npexogHuUTe W 3aKIuUTENHUTE pasnopeabwn cnep aymurte ,3akoHa 3a
ny6NnMYHOTO NpeanaraHe Ha LeHHW KHMKa" ce NocTaBs 3anetas u ce aobaes ,Ha 3akoHa 3a
[JEAHOCTTa Ha KONEKTMBHMTE WHBECTULMOHHM CXEMM W HaA ApyrM npeanpustns 3a
KONEKTUBHO MHBECTUpaHe".

§ 10. B 3akoHa 3a nasapute Ha (UHAHCOBU MHCTPyMeHTH (06H., OB, 6p. 52 ot 2007 r.;
n3m., 6p. 109 ot 2007 r., 6p. 69 ot 2008 r., 6p. 24, 93 1 95 oT 2009 r. n 6p. 43 oT 2010 T.)
ce NpaBAT cnegHUTe U3MEHEHNUS U AOMb/THEHUS:

1.Bun. 11, an. 2:

d)B T. 8 cnen aymuTe ,,3aKoHa 3a ApyKecTBaTta CbC creymnanHa UHBeCTULUMOHHa Len" ce
noctaes 3aneTtas U ce gobaesi ,3akoHa 3a AEMHOCTTa Ha KONEKTUBHWUTE WMHBECTULIMOHHM
CXEMM U Ha ApYrn NPeanpusaTUs 3a KONEKTUBHO MHBECTUpaHe";

6)B T. 9 cnea aymuTte ,3aKoHa 3a Apy)KecTBaTa CbC CreumanHa MHBECTMLUMOHHA uen" ce
noctaes 3aneTtas u ce gobaBsi ,3akoHa 3a AEMHOCTTa Ha KONEKTUBHWUTE WMHBECTULIMOHHM
CXEMM U Ha ApYrn NPeanpusaTUs 3a KONEKTUBHO MHBECTUpaHe";

B) B T. 10 cneaq aymute ,3akoHa 3a nyb/iMYHOTO npeaniaraHe Ha LEeHHW KHuxka" ce
noctaes 3anetass u ce aobaBsi ,3akoHa 3a AEMHOCTTa Ha KONEKTUBHWUTE WMHBECTULIMOHHM
CXEMM U Ha ApYrn NpeanpusT1S 3a KONeKTUBHO MHBECTUpaHe".

2. Bun. 20:

a)s an. 1, 1. 4 cnep pymnte ,3akoHa 3a Apy»XecTBaTa CbC cneunanHa MHBECTULMOHHA
uen" ce noctaBsa 3arnetas M ce pgobaBd ,3akoHa 3a AEMHOCTTa Ha KONEKTUBHUTE
NHBECTULMOHHN CXEMU M Ha APYrN NPeanpuaTUS 3a KONEKTUBHO MHBECTUpPaHe";

6) B an. 2, T. 4 cneg aymuTe ,3aKoHa 3a ApY)KeCcTBaTa CbC crneunanHa MHBECTULMOHHA
uen" ce noctaBsa 3arnetas M ce pAobaBd ,3akoHa 3a AEMHOCTTa Ha KONEKTUBHUTE
WMHBECTULMOHHN CXEMM M Ha APYrN NPeanpuaTUS 3a KONEKTUBHO MHBECTUPaHe".

3. B un. 268, an. 3, 1. 2 gymute ,dupektuea 85/611/EMO" ce 3ameHaT ¢ ,[dvpekTrBa
2009/65/EO Ha EBponeickus napnamMeHT M Ha CbBeta oT 13 tonm 2009 r. OTHOCHO
KOOPAMHMPAHETO Ha 3aKOHOBWTE, MOA3aKOHOBUTE W aAMUMHUCTPATUBHWUTE pa3nopeadu
OTHOCHO NpeanpusaTusiTa 3a KOMIEKTUBHO WHBECTUMPaAHe B MNPEXBbPANMMM LEHHM KHUXA



(NKNNUK) (OB, L 302/32 ot 17 HoemBpu 2009 r.), Hapu4yaHa no-HaTaTbk ,JdunpekTuBa
2009/65/EOQ".

4. B un. 34, an. 3, T. 4 gymute ,[dunpektuea 85/611/EMO Ha CbeeTa" ce 3aMeHsIT C
~AvpekTtnea 2009/65/EQ".

5. B § 1, T. 18 oT ponbAHUTENHUTEe pasnopeabu aymuTe ,3akoHa 3a nybanyHoTo
npeanaraHe Ha LEHHW KHWXKA" ce 3aMeHSAT CbC ,3aKOHa 3a AEMHOCTTa Ha KOJNIEKTUBHUTE
WMHBECTULUMOHHN CXEMU W HAa ApYryv MNpeanpusaTus 3a KOMEKTUBHO WHBECTMpaHe" u aymute
~Anpektnea 85/611/EMO Ha CbBeTa" ce 3aMeHsT ¢, AupektnBa 2009/65/EQ".

§ 11. B 3aKkoHa 3a AOMb/HUTENHUS HAA30p BbpXY (MHAHCOBUTE KOHrnomepatn (06H.,
OB, 6p. 59 ot 2006 r.; u3M., 6p. 52 ot 2007 r.) B § 1 OT goMbAHUTENHUTE pa3nopeabu ce
NpaBaT cnegHUTe N3MEHEHNS:

1. B 1. 4 gymute ,un. 202, an. 1 oT 3akoHa 3a nybsMYHOTO MNpeanaraHe Ha UeHHW
KHWKA" ce 3aMeHAT c ,4n. 86, an. 1 OT 3akoHa 3a [AEMHOCTTa Ha KOMEKTUBHUTE
NHBECTULMOHHWN CXEMMU W Ha APYrn NpeanpusTus 3a KONEKTUBHO MHBECTUpPaHe".

2. B T1.19, 6yksa ,B" aymute ,un. 203, an. 1 ot 3akoHa 3a nybnM4HOTO npeanaraHe Ha
LIEHHN KHWXA" ce 3aMeHsT ¢ ,4n. 90, an. 1 n 2 oT 3aKkoHa 3a AEMHOCTTA Ha KONMEKTUBHUTE
NHBECTULMOHHN CXEMMU W Ha APYrn NpeanpusTus 3a KONEKTUBHO MHBECTUpPaHe".

3. B T. 20, 6ykBa ,B" aymute ,3akoHa 3a nNybiM4HOTO MpeasniaraHe Ha LeHHU KHka" ce
3aMEHSAT CbC ,3aKOHa 3a AEMHOCTTa Ha KOMEKTUBHUTE MHBECTULMOHHW CXEMU W Ha Apyru
NpeanpusiTUs 3a KONIEKTUBHO MHBECTUPaHe".

§ 12. B 3akoHa 3a nybnM4HOTO MpeanaraHe Ha UeHHW KHmxa (06H., OB, 6p. 114 ot
1999 r.; u3Mm., 6p. 63 n 92 ot 2000 r., 6p. 28, 61, 93 1 101 oT 2002 r., 6p. 8, 31, 67 1 71 OT
2003 r., 6p. 37 oT 2004 r., 6p. 19, 31, 39, 103 n 105 ot 2005 r., 6p. 30, 33, 34, 59, 63, 80,
84, 86 n 105 ot 2006 r., 6p. 25, 52, 53 1 109 ot 2007 r., 6p. 67 1 69 o1 2008 r., 6p. 23, 24,
42 n 93 ot 2009 r., 6p. 43 n 101 ot 2010 r. n 6p. 57 ot 2011 r.) ce npassAT cnegHuTe
N3MEHEHNS U AOMb/IHEHUS:

1. Bun. 1, an. 1, T. 2 gymuTe ,Ha MHBECTUUMOHHUTE U ynpaBnsBalumTe APYXecTBa,
KaKTO 1 YCNOBUSITA 3@ M3BBLPLUBAHE Ha Te3n AelHoCTU" ce 3a/1M4yaBar.

2. B un. 77w, an. 1, 1. 8 cneg gymuite ,MHBECTULMOHHO ApPYXecTBo" ce NnocTaBs
3aneTtas u ce gobass ,A0roBopeH (oHa".

3. B un. 146:

a) B an. 2 aymute ,BK/IOYEHW B WHAMBUAYaAneH nopTdenn, ynpasBnsBaH OT HEro
cbrnacHo yn. 202, an. 2, T. 1" ce 3aMeHsaT C ,BK/IOYEHN B NOpTdeENn, ynpaensBaH OT HEro
CbrnacHo 4n. 86, an. 2, T. 1 oT 3aKoHa 3a AEMHOCTTA Ha KONEKTUBHUTE WHBECTULIMOHHU
CXEMWU W HA APy NPeaAnpusTUS 3a KONEKTUBHO MHBECTUpaHe";

6)B an. 3, T. 2 aymute ,Anpexktnea 85/611/EMO Ha CbBeTa" ce 3aMeHAT C ,AMpekTiBa
2009/65/EO Ha EBponeickusi napnameHT M Ha CbBeta oT 13 tonm 2009 r. OTHOCHO
KOOPAMHMPAHETO HA 3aKOHOBUTE, MOA3aKOHOBUTE W aAMUHUCTPATUBHWUTE pa3nopeabu
OTHOCHO NpeanpusaTUsiTa 3a KOMIEKTUBHO WHBECTUMPaAHe B MNPEXBbPAMMM LEHHM KHUXA
(NKAMNLUK) (OB, L 302/32 ot 17 HoemBpu 2009 r.), HapuMyaHa no-HaTaTbK ,JupekTvBa
2009/65/EQ";

B)B an. 5 aymute ,un. 5 ot Anpektnea 85/611/EMO Ha CbeeTa" ce 3aMeHsIT C 4. 6 OT
AvipekTtnea 2009/65/EQ".

4. Aan versbptn ,MHBECTULUNOHHWN OPY>KECTBA U AOMOBOPHU ®OHAOBE" c un.
164 - 2110 ce oTMeHS.

5. B osn neTtu rnaea ABajeceTa ¢ un. 216 - 220 ce oTMeHs.

6. B un. 221 ce npaBaT cnegHUTE U3MEHEHUS:

a)san. 1:

aa)s 1. 1 pymute ,un. 191, an. 4, 7 n 8 n un. 211k" ce 3annyaear;

66)B T. 2 gymute ,un. 173, an. 12, un. 174, un. 180, an. 3, un. 183, an. 2, un. 184, an.
2,4n. 187, an. 4, un. 189, un. 192, an. 3, un. 196, an. 14 n un. 206, an. 2" ce 3annyaear;



BB) B T. 3 gymute ,un. 164, an. 2, un. 168, an. 3, un. 170, an. 1, un. 173, an. 1,
n3peyveHne NbpeBo, U an. 5, un. 177a, an. 6 un 8, un. 187, an. 3, nspeyeHue nbpeo, 4. 190,
un. 191, an. 1 n an. 4, nspeyenure NbpBO, Yn. 193, an. 9, un. 197, an. 3, un. 200, an. 1, un.
202, an. 9 1 10, un. 210, un. 211a,an. 1, 5n 6, un. 2116, an. 1, 4,5n 6, un. 211a, an. 2, 3
n4,un. 211e,an. 1, 2 n 3, un. 2113, an. 1 n 3, un. 211n, an. 1 - 3, un. 211n,an. 1, 2 n 4"
ce 3ann4yaBar;

) B T. 4 gymunte ,un. 169, un. 170, an. 2, un. 172, un. 173, an. 6, un. 175, un. 176,
un. 186, un. 193, an. 1,5, 6 n 10, un. 194, an. 31 5, un. 195, un. 196, an. 1 -7, 9 - 12, un.
197, an. 1, yn. 1976, an. 3 n 5, un. 199, un. 201, an. 2 5, un. 202, an. 7 n 8, un. 203, an.
6" ce 3annyaBsar;

6)B an. 5 aymute ,un. 184, an. 1 n un. 206, an. 1" ce 3ann4yasar.

7. B § 1 oT gonbnHuTenHute pasnopenbu:

a)s 1. 1, bykea ,B" aymuTe ,MHBECTULIMOHHO APY>XKECTBO, A0roBopeH oHA" ce 3aMeHaT
C ,KONEKTUBHA MHBECTULIMOHHA CXEMA N MHBECTULMOHHO APY>XECTBO OT 3aTBOpeH Tvn";

6) Toukn 22, 26, 31, 37, 38 n 39 ce OTMEHST.

8. B § 1B OT gonbnHUTENHUTE pa3nopeabu T. 1 ce OTMeHs.

§ 13. B Kopgekca 3a coumnanHo ocurypsisaHe (06H., 1B, 6p. 110 ot 1999 r.; PeweHne N2
5 Ha KoHcTuTyumoHHus cbg ot 2000 r. - 6p. 55 ot 2000 r.; u3M., 6p. 64 ot 2000 r.; 6p. 1,
35un 41012001, 6p. 1, 10, 45, 74, 112, 119 n 120 ot 2002 r., 6p. 8, 42, 67, 95, 112 1
114 ot 2003 r., 6p. 12, 21, 38, 52, 53, 69, 70, 112 n 115 ot 2004 r., 6p. 38, 39, 76, 102,
103, 104 n 105 ot 2005 r., 6p. 17, 30, 34, 56, 57, 59 n 68 ot 2006 r.; nonp., 6p. 76 ot 2006
r.; u3m., 6p. 80, 82, 95, 102 n 105 ot 2006 r., 6p. 41, 52, 53, 64, 77, 97, 100, 109 n 113 oT
2007 r., 6p. 33, 43, 67, 69, 89, 102 n 109 ot 2008 r., 6p. 23, 25, 35, 41, 42, 93, 95, 99 n
103 ot 2009 r., 6p. 16, 19, 43, 49, 58, 59, 88, 97, 98 n 100 ot 2010 r., PeweHne N2 7 Ha
KOHCTUTYUMOHHMS cba oT 2011 r. - 6p. 45 ot 2011 r., u3m., 6p. 60 ot 2011 r.) ce npasaT
CNegHUTe U3MEHeHUs:

1. B un. 1238, an. 4 gymute ,4n. 202 ot 3akoHa 3a nybanyHOTO npeasiaraHe Ha LeHHN
KHWXa" ce 3aMeHaT € 4. 86 OT 3aKoHa 3a AEeMHOCTTa Ha KONMEKTUBHUTE WHBECTULIMOHHM
CXEeMUN M Ha ApYyrn NpeanpusaTus 3a KONEKTUBHO MHBECTUPaHe".

2. B un. 176, an. 1, T. 10 gymute ,3akoHa 3a nNybAMYHOTO npeanaraHe Ha LEeHHM
KHMXa" ce 3aMeHSIT CbC ,3aKOHa 3a AEMHOCTTa Ha KONTEKTUBHUTE MHBECTULIMOHHWN CXEMU U Ha
ApYrY nNpeanpusaTus 3a KONEKTUBHO MHBECTMpPaHe".

3. B § 1, an. 2, T. 16 oT pgonbiaHuTenHata pasnopeaba aymute ,§ 1, T. 26 oOT
AOMb/IHUTENHUTE pa3nopeabu Ha 3akoHa 3a nybsMYHOTO MpeanaraHe Ha LUeHHW KHuxka" ce
3aMeHaT ¢ ,§ 1, 7. 10 OoT pombaAHMTENHMTE pasnopeabv Ha 3aKkoHa 3a [AEMHOCTTa Ha
KONEKTUBHUTE WHBECTULUMOHHM CXEMM W Ha ApYyrn nNpeanpusaTMs 3a  KOMEKTUBHO
NHBECTUpaHe".

§ 14. B 3akoHa 3a KoprnopaTMBHOTO noaoxoaHo obnaraHe (06H., B, 6p. 105 ot 2006
r.; nam., 6p. 52, 108 n 110 ot 2007 r., 6p. 69 1 106 ot 2008 r., 6p. 32, 35 1 95 ot 2009 r.,
6p. 94 ot 2010 . n 6p. 19, 31, 35 1 51 o1 2011 r.) Cce npaBsAT cNegHUTE U3MEHEHMS:

1. B un. 174 pymute ,IVLUEH3NPAHNUTE MHBECTULIMOHHU APYXEeCTBa OT 3aTBOPEH TUM Mo
3akoHa 3a nybnu4yHOTO npeanaraHe Ha LEHHW KHWXKA" Ce 3aMeHsIT C ,JIMLEeH3MpaHuTe
MHBECTULMOHHWN APY)XXeCTBa OT 3aTBOPEH TWM MO 3aKoHa 3a AEMHOCTTa Ha KONEKTUBHUTE
NHBECTULMOHHN CXEMM M HA APYrN NPEeAnpuUaTUS 3@ KONTEKTUBHO MHBECTUPaHe".

2. B §1 T1.26, 6ykBa ,B" OT AOMbAHWUTENHUTE pa3nopeabu aymute ,3akoHa 3a
ny6MYHOTO npeanaraHe Ha LEHHW KHWMXKA" ce 3aMeHSAT CbC ,3aKoHa 3a AeMHOCTTa Ha
KOJIEKTUBHUTE WHBECTUUMOHHM CXEMM W HA OpYyry nNpPeanpuaTMs 3a KOJIEKTUBHO
NHBECTUpaHe".

8§ 15. B Kopekca 3a 3actpaxoBaHeTo (06H., B, 6p. 103 ot 2005 r.; u3M., 6p. 105 ot
2005 r., 6p. 30, 33, 34, 54, 59, 80, 82 n 105 ot 2006 r., 6p. 48, 53, 97, 100 n 109 ot 2007
r., 6p. 67 n 69 ot 2008 r., 6p. 24 n 41 ot 2009 r., 6p. 19, 41, 43, 86 n 100 ot 2010 r. n 6p.
51 n 60 ot 2011 r.) ce nNpaBaAT cNegHUTE U3MEHEHWUS U AOMbIIHEHUS:



1.Buyn. 73, an. 1 T. 3 ce u3MeHs Taka:

»3. DOSNOBE, W3AaAEHW OT KOSMIeKTUBHM WHBECTULMOHHM CXeMU, M  aKuMM Ha
MHBECTULIMOHHM ApPY>KEeCTBa OT 3aTBOPEH TUM MO 3aKkOHa 3a AeMHOCTTa Ha KONEKTUBHUTE
WNHBECTULMOHHN CXEMU U Ha APYrY NpeanpuaTua 3a KOMEKTUBHO MHBECTUPAHE, KaKTo U Ha
A10Be Ha KOMEKTUBHU MHBECTULIMOHHM CXEMU CbC CefanvLle B Apyra AbpXaBa ufeHka;".

2. Bun. 185:

d) Cb3aaBa ce HoBa an. 4:

»(4) Mpun NpeanaraHe Ha 3acTpaxoska ,XXusot" no an. 1, 1. 9, cBbp3aHa C MHBECTULMS
B AS/10BE€ HA KONMEKTMBHA MHBECTMUMOHHA CXeMma, MW MpU KOHCYNTUpPaHe Ha KIMEHT BbB
BPb3ka C TakaBa 3acCTpaxOBKa 3acTpaxoBaTensdT npeaocTtaBs CbrnacHo un. 59, an. 3 ot
3aKoHa 3a AEMHOCTTa Ha KOMEKTUBHUTE MHBECTULIMOHHU CXEMM W Ha ApYrn NpeanpusaTus 3a
KONEKTUBHO MHBECTMpaHe AOKYMEHTa C K/4YoBaTa MHMOpMauMs 3a WMHBECTUTOpPUTE Ha
CBOUTE KINEHTW.";

6) pocerawHarta an. 4 ctaea an. 5 u B Hea aymute ,an. 1 nnm 3" ce 3aMeHaT ¢ ,an. 1 u
4 vnn an. 3";

B) foceraluHaTta an. 5 ctaea an. 6 1 B Hest aymute ,an. 1 - 4" ce 3ameHsaT ¢ ,,an. 1 - 5",

3. B npunoxenune NQ 1, pasgen I, T. 3 aymute ,3akoHa 3a nybnnyHOTO npeanaraHe Ha
LEHHM KHMXKa" ce 3aMeHSIT CbC ,3aKOHa 3@ AEMHOCTTA Ha KOMEKTUBHUTE MHBECTULMOHHU
CXEMW W Ha ApYrv NpeanpusTUsS 3a KONeKTUBHO MHBECTUpaHe".

§ 16. B [laHbuHO-OCUIYpUTENHNA npouecyaneH koaekc (06H., 4B, 6p. 105 ot 2005 r.;
nsmMm., 6p. 30, 33, 34, 59, 63, 73, 80, 82, 86, 95 n 105 ot 2006 r., 6p. 46, 52, 53, 57, 59, 108
n 109 ot 2007 r., 6p. 36, 69 1 98 ot 2008 r., 6p. 12, 32, 41 1 93 ot 2009 r., 6p. 15, 94, 98,
100 u 101 ot 2010 r. u 6p. 14 1 31 ot 2011 r.) B un. 143p, an. 2 aymuTe ,3akoHa 3a
ny6bAMYHOTO npeanaraHe Ha LIEHHW KHMXA" ce 3aMEHAT CbC ,3aKOHa 3a [AeMHOCTTa Ha
KONIEKTUBHUTE WHBECTULMOHHM CXEMM U Ha [Apyrn nNpeanpuaTs 3a KOJIEKTUBHO
NHBECTUpaHe".

§ 17. B 3akoHa 3a gorosopuTe 3a puHaHcoBO obe3neyeHune (06H., 1B, 6p. 68 ot 2006
r.; u3Mm., 6p. 24 ot 2009 r. n 6p. 101 o1 2010 r.) ce NpaBAT cnegHUTE U3MEHEHUS:

1.Bun. 3, an. 1 1. 9 ce U3MeHs Taka:

»9. KONEKTMBHA WHBECTULMOHHA CXEMa W MHBECTUUMOHHO APYXECTBO OT 3aTBOPEH
™n;",
2.Bun. 4, an. 3, T. 2 gymuTte ,,akumm 1 gsnose B" ce 3aMeHAT C ,Aa/108e Ha".
§ 18. B 3akoHa 3a xa3apTta (06H., 4B, 6p. 51 ot 1999 r.; u3m., 6p. 103 ot 1999 r., 6p.
53 ot 2000 r., 6p. 1, 102 1 110 ot 2001 r., 6p. 75 0T 2002 1., 6p. 31 oT 2003 r., 6p. 70 OT
2004 r., 6p. 79, 94, 95, 103 1 105 ot 2005 r., 6p. 30 1 54 ot 2006 r., 6p. 109 1 110 oT 2007
r., 6p. 42, 74 n 82 ot 2009 r., 6p. 50 ot 2010 r. n 6p. 35 1 60 ot 2011 r.) B un. 70 cnea
AyMuTe ,MHBECTULMOHHO ApYy»XecTBO" ce aobass ,ynpaensasallo Apy»KecTso".

§ 19. B 3akoHa 3a enekTtpoHHaTta Tbprosus (06H., 1B, 6p. 51 ot 2006 r.; u3m., 6p. 105
oT 2006 r., 6p. 41 ot 2007 r. 1 6p. 82 ot 2009 r.) B un. 19, an. 3, T. 4 AgymMuTe , LIEHHUTE
KHWXa, M34aBaHW OT WMHBECTULMOHHW APY>XEeCTBa W AOrOoBOPHW (POHAOBE 33 KOJIEKTUBHO
MHBECTUpaHe" ce 3aMeHAT C ,AS/10BE Ha KONTEKTUBHU MHBECTULMOHHKU cxeMn”,

8§ 20. B 3akoHa 3a AaHbK Bbpxy AobaBeHaTa CTOMHOCT (06H., B, 6p. 63 ot 2006 r.;
n3m., 6p. 86, 105 n 108 ot 2006 r.; PeweHne N2 7 Ha KOHCTUTYUMOHHMSA cba OT 2007 r. -
6p. 37 ot 2007 r.; u3m., 6p. 41, 52, 59, 108 n 113 ot 2007 r., 6p. 106 ot 2008 r., 6p. 12,
23, 74 n 95 ot 2009 r., 6p. 94 n 100 oT 2010 r. n 6p. 19 0T 2011 r.) B YUN. 46, an. 1, T. 6
AymuTe ,3aKkoHa 3a nybnmyHOTO npeanaraHe Ha LEeHHU KHMxXa" ce 3aMeHsIT CbC ,3akoHa 3a
AENHOCTTAa Ha KOMEKTUBHUTE WHBECTULUMOHHM CXEMU W Ha ApyrM npeanpustus 3a
KONEKTUBHO MHBECTMpaHe".

§ 21. B 3aKkoHa 33 agMMHUCTPATUBHUTE HapyLUeHMs 1 HakasaHusa (06H., B, 6p. 92 ot
1969 r.; usMm., 6p. 54 ot 1978 r., 6p. 28 oT 1982 r., 6p. 28 1 101 OT 1983 1., 6p. 89 OT 1986
r., 6p. 24 or 1987 r., 6p. 94 ot 1990 r., 6p. 105 ot 1991 r., 6p. 59 oT 1992 r., 6p. 102 OT
1995 r., 6p. 12 n 110 ot 1996 r., 6p. 11, 15, 59, 85 1 89 ot 1998 r., 6p. 51, 67 n 114 ot



1999 r., 6p. 92 ot 2000 r., 6p. 25, 61 1 101 ot 2002 r., 6p. 96 oT 2004 r., 6p. 39 1 79 oT
2005 r., 6p. 30, 33, 69 n 108 ot 2006 r., 6p. 51, 59 n 97 ot 2007 r., 6p. 12, 27 1 32 ot 2009
r. n 6p. 10, 33, 39 n 60 ot 2011 r.) B un. 34, an. 1 B n3peyeHne BTOpPO cneg AyMuTe ,,LiIeHHN
KHMKa" ce nocTaes 3aneTtas u ce Aobassa ,3akoHa 3a nasapute Ha MUHAHCOBU UHCTPYMEHTH,
3akoHa 3a ApyXecTBaTa CbC CreuMasHa MHBECTMUMOHHA Lesn, 3aKoHa cpelly nasapHuTe
310ynoTpebn C (PUHAHCOBM WHCTPYMEHTM, 3aKOHa 3a [AEeWHOCTTa Ha KONEKTUBHUTE
MHBECTULMOHHN CXEMU W Ha APYrv NpeanpusiTust 3a KOMEKTUBHO WMHBECTMPaHe, YacT BTOpPa,
yacT BTOpa ,a" 1 yacT Tpeta oT Kogekca 3a coumanHo ocurypsisaHe".

§ 22. B 3akoHa 3a kpeauTHuTe nHCcTuTyumm (06H., OB, 6p. 59 ot 2006 r.; u3m., 6p. 105
ot 2006 r., 6p. 52, 59 1 109 ot 2007 r., 6p. 69 oT 2008 r., 6p. 23, 24, 44, 93 1 95 ot 2009
r. n 6p. 94 n 101 ot 2010 r.) B un. 57 ce cb3gasa an. 5:

»(5) Korato 6aHkaTa npegnara BfOM, YMWTO JIMXBEH NPOLEHT e 06Bbp3aH C
[JOXOAHOCTT@ OT WHBECTUUMSI B AS/I0BE HA KONEKTMBHA WHBECTUUMOHHA CXema, Wu
KOHCYyNTMPa KJIMEHTUTE CM BbB BPb3Ka C TaKbB BJIOr, T NPeAoCcTaBsl CbrnacHo yn. 59, an. 3
OT 3aKOHa 3a AEMHOCTTa Ha KOJIEKTUBHUTE UHBECTULIMOHHM CXEMM U Ha APYrv Npeanpusitns
3@ KONIEKTMBHO WMHBECTMPaHe AOKYMeHTa C K/Iio4oBaTa MHMOpPMauMsa 3a MHBECTUTOPUTE Ha
CBOUTE KAMEHTU. [Mpn KOHCTaTUpaHE Ha HapylleHue Mo Wu3peyeHne MbpBO Bbarapckata
HapoaHa 6aHka yBegomsia KomucuaTa 3a pmMHaHCOB Haa3op."

3aKoHbT e npuetr oT 41-oT0 HapogHo cbbpaHue Ha 20 centemBpu 2011 r. mn e
noaneyartaH ¢ odumuManHus neyaT Ha HapoaHoTo cbbpaHume.

MNpeacenaten Ha HapoaHoTo cbbpaHue: Leuka LlayeBa

3aknouuTtesniHu pasnopeabu kbm 3AKOH 3a uamMeHeHue m
AaonbJsiHEHMe Ha 3akoHa 3a Komucusita 3a ¢omHaHCOB Haa3o0p
(AB, 6p. 21 o1 13.03.2012r.)

§ 6. B 3akoHa 3a AEMHOCTTa Ha KONEKTUBHUTE WMHBECTULMOHHM CXEMW W Ha Apyrw
npeanpuaTus 3a KONeKTUBHO WHBecTupaHe (OB, 6p. 77 ot 2011 r.) ce npaBaT cnegHuTe
N3MEHEHNS U AOMb/IHEHUS:

1. Bun. 32:

d) pocerawHnaT TekcT cTaea an. 1;

6) cb3pasa ce an. 2:

»(2) NHBECTULMOHHOTO APY>XECTBO NnpuemMa u rnpunara NoamnTka 3a Bb3HarpaxaeHusrta
Ha nuuarta, KouTo paboTaT 3a Hero."

2. B un. 33 cneg aymute ,HauvHbLT M peabT 33 OLEHKa Ha akTMBUTE M MacvBUTE Ha
KONeKTMBHaTa MHBECTULMOHHa cxemMa" ce nocTaBsa 3aneTtas u ce obass ,M3MCKBaHUSATA KbM
MONUTMKATA MO Bb3HArpaXkaeHusTa n HEMHOTO OMOBECTABaHE, NpaBuiaTa 3a INYHK caenkun”.

3. Bun. 41:

a) DoceralHusaT TEeKCT CTasa an. 1;

6) cb3pasa ce an. 2:

»(2) Komucusata ocurypsiea foCcTbn A0 usnata uHdopMauusi, nonyyeHa no an. 1 wu
0606LieHa 3a BCUYKN KONEKTUBHU MHBECTULMOHHU CXeMK, Ha Kouto Penybnuka Bbnrapus e
AbpXKaBa YieHKa No npomnsxod, Ha EBponenckust opraH 3a LEeHHW KHUXa M nasapu CbrnacHo
yn. 35 ot PernameHT (EC) N2 1095/2010 n Ha EBpoOnenckusi CbBET 3@ CUCTEMEH PUCK
cbrnacHo yn. 15 ot PernameHT (EC) N2 1092/2010 Ha EMN n Ha CbuBeTa oT 24 HoemBpu 2010
r. 3a npyaeHUManHusi Haa3op Bbpxy (MHAHCOBaTa cucTeMa Ha EBponeinckus cblo3 Ha
MaKpOpaBHULLE M 3a Cb3faBaHe Ha EBponenckn cbBeT 3a cuctemeH puck (OB, L 331/1 ot 15
Aexkemspu 2010 r.)."

4. B un. 95, an. 5 ce cb3gaBa u3peyeHwe BTOPO: ,3a M34ABAHETO Ha JIMLEH3a ce
yBeaoMmsiBa EBponenckusaT opraH 3a LeHHM kKHuxa 1 nasapv (EOLKIT)."

5. YneH 108 ce uameHs Taka:

LHdn. 108. (1) YnpaBnsBawWoTO [ApYyXecTBO nNpuveMa W npwunara MoauTuka 3a
Bb3HarpaXxaeHusITa Ha nmuara, Kouto paboTaT 3a Hero.



(2) OpyrM U3MCKBaHWS KbM [AEMHOCTTa Ha ynpaBnsiBaluTe APYXeCTBa, B T.4Y. KbM
MoSIMTUKATA 3a Bb3HArpaXaeHusTa M HEMHOTO OMOBECTAIBAHE, KbM 0BLUMTE YCIOBUS MO Yfl.
95, an. 2, T. 4, kbM NpaBunata no 4yn. 95, an. 2, T. 6 N kbM uUsnyecknTe nuua, pabotewm
no AOroBOp 3a YMpaBsBallOTO APYXECTBO, KAaKTO W 3a KanuTanoBa aAeKBaTHOCT W
NIMKBUAHOCT Ce onpeaensit ¢ Hapeaba Ha koMucusTa."

6. B un. 124 an. 6 ce n3meHs Taka:

»(6) Korato Bbrpekun B3eTUTE OT KOMMETEHTHWUTE OpraHn Mepku 3a NpeaocTaBsHe Ha
nckaHata WHMbOpPMauusi, CbOTBETHO 3a MpeyCTaHOBSIBAHE Ha HApYLEHWEeTO, 3a KOMUTO
KOMUCUSATA € CBOEBpPEMEHHO YBeAOMeHa, WM rnopagn ¢akTa ye Te3n Mepku ce okassaT
HealeKBaTHW WM He Ca Hanvue B CbOTBETHaTa [AbpXaBa YJIeHKa, YnpasB-NsaBawoTo
APY)XeCTBO npoAb/kKaBa fAa OTKa3Ba Ja nNpeaoctaBu  MHdbopMaumsTa, M3UCKaHa oT
KOMUCUSATA CbrNacHo an. 2, uu Aa HapyllaBa TO3M 3aKOH M aKTOBETe MO NnpuiaraHeTo My,
KOMUCUSATA MOXe:

1. cnep kato MHMOpPMMpA 3@ TOBA KOMMETEHTHUTE OpraHM Ha AbpXXaBaTa 4YIeHKa Mo
Npou3xXo4 Ha YnNpaBnsiBalOTO APYXECTBO, Aa NPUIOXKM HeobxoaummTe Mepku 3a
npeaoTBpaTsaBaHe UM 3a CaHKUMOHWPAHE Ha HOBW HEPeaHOCTN U AOKOMKOTO e HeobxoanMo
3a npeaoTBpaTsBaHE OCbLECTBSBAHETO OT CTpaHa Ha YnNpaBnsiBaWOTO APYXXeCTBO Ha
[AENHOCT Ha TepuTopusiTa Ha Penybnuka Bbnrapus;

Z. Oa oTHece Bbrnpoca npen EOLKI, ako npeueHW, ye KOMMNETEHTHUTE OpraHn Ha
AbpXaBaTa 4fleHKa N0 Npov3Xxod Ha YnpaBnsBawWoOTO APYXECTBO He ca npeanpuenv
noaxoasLwmTe Mepku."

7. Bun. 127 cnen aymnte ,EBponeickaTta komucus" ce gobass ,m EOLIKIM".

8 B un. 134, an. 3, T. 1, n3peuyeHune BTOpo cnea aymute ,EBponeiickata komucus" ce
pobass ,m EOLIKM",

9. B vacT BTOpAa:

d) HAMMEHOBaHMETO Ha AsN YeTBBLPTU Ce U3MeHs Taka: ,[IpeaocTaBsHe Ha MHbopMauus
Ha EBponelickaTa KoMmmucusi u EBponenckusi opraH 3a LEHHM KHWXA M Nasapu BbB Bpb3Ka C
[ENHOCTTa Ha YynpaBnsBalmuTe ApyXecTBa B TpeTu AbpxaBu. CbTPyaHWYECTBO C
KOMMETEHTHWUTE OpraHn Ha AbpXXKaBUTE YNeHKM M EBponeckust opraH 3a LEHHU KHMXa W
nasapu";

6)B un. 158 ce cb3pasa an. 6:

»(6) Komucusita yBegomsiea EOLIKM wn EBponeickaTa KOMWUCUSI 3@ 3aTpyAHEHWUs Mpu
npeanaraHeTo Ha AS10BE Ha KONEKTMBHA MHBECTMLMOHHA Cxema, 3a KosiTo Penybnuvka
Bbnrapus e AbpxxaBa YeHKa No nNpovsxod, Ha TepuTopusTa Ha TpeTa Abpxasa."

10. Maparpad 2 oT AoMbAHMTENHUTE pasnopeabu ce 3MeHs Taka:

»8 2. 3aKOHBLT BbBEXAA U3MCKBAHUSITA Ha:

1. AnpektuBa 2009/65/EO Ha EBponenckusi napnamMeHT u Ha CbeTa oT 13 tonm 2009 r.
OTHOCHO KOOPAMHMPAHETO Ha 3aKOHOBWUTE, MOA3AKOHOBUTE W aAMMHUCTPATUBHUTE
pa3nopeabu OTHOCHO MpeanpusaTUsITa 3@ KONEKTUBHO MHBECTMPAHE B MPEXBBLPVMU LIEHHM
kHmxka (NMKUMNUK)(OB, L 302/32 ot 17 HoemBpwn 2009 r.).

2. QvpektuBa 2010/78/EC Ha EBponelickus napnameHT v Ha CbBeTa OT 24 HoeMBpwu
2010 r. 3a m3MeHeHne Ha aupektmen 98/26/EO, 2002/87/EO, 2003/6/EO, 2003/41/EO,
2003/71/EO, 2004/39/EO, 2004/109/EO, 2005/60/EOQ, 2006/48/EO, 2006/49/EQ n
2009/65/EO BbB Bpb3ka C npaBoMolmsTa Ha EBponeinckusi Haa3opeH opraH (EBponencku
6aHkoB opraH), EBponeickuss Hap3opeH opraH (EBponeickuM opraH 3a 3acTpaxoBaHE M
npoecnoHanHoO NEHCMOHHO ocurypsiBaHe) u EBponeiickus HaasopeH opraH (EBponeicku
OpraH 3a UeHHU KHmxa 1 nasapw) (OB, L 331/120 ot 15 gekemspu 2010 r.)."

NMpexoaHu u 3aknounTesniHu pasnopeabm kbm 3AKOH 3a
M3MEeHeHMe U AoNbJ/IHeHUe Ha 3aKOoHa 3a AeMHOCTTa Ha
KOJIEKTUBHUTE UHBECTULIMOHHU CXEMU U Ha ApPYrU npeanpuaTua
3a KOJIEKTUBHO MHBECTUpaHe



(4B, 6p. 109 ot 20.12.2013 r., B cuna ot 20.12.2013 r.)

§ 73. KonektMBHUTE WHBECTULMOHHN CXEMWU, YMUTO AAI0BE MM akuMu ca AOoMyCHaTw
[O TbproBMs Ha perynupaH nasap, npuBexaaT AeNHOCTTa CU B CbOTBETCTBUE C
M3NCKBaAHUATA 3a TbProBuMs Ha MNpeasaraHnTe akuuum unu Aanose B 6-MeceyeH CpoK OT
B/IU3AHETO B CUJ1A Ha TO3M 3AKOH.

§ 74. VHBeCTUUMOHHWUTE ApYXecTBa OT 3aTBOPEH TUM MnpuBeXaaT AeWHOCTTa CU B
CbOTBETCTBME C U3MCKBAHUATA Ha YacT TpeTa, As1 NbpBU B 6-MeceyeH CPOK OT B/IU3AHETO B
CUa Ha TO3M 3aKOH.

8§ 75. Jlnuata, ynpasnsiBaliM anTepHaTUBHU WHBECTUUMOHHM ¢oHAaoBe no un. 214,
nofaBaT 3asiBfieHne 3a perncrpauus CbriacHO rnaea ABajeceTa B eHOMeCeYeH CpOK OT
B/IU3AHETO B CUJ1A Ha TO3M 3AKOH.

§ 76. JlvuaTta, ynpasnsiBawy anTtepHaTUBHU MHBECTULMOHHMU (POHAOBE, 32 KOUTO KbM
B/IM3aHETO B CUJ1a HA TO3M 3aKOH Bb3HMKBA M3MCKBaHe 3a NputexaBaHe Ha NuueH3, nogasaT
3asB/IeHVE 3a U3aBaHe Ha JIMUEH3 CbIacHo rfaBa ABajeceTa B CPpoK Ao 22 onu 2014 r.

8§ 77. Jlnuata, KOMTO KbM B/IM3AHETO B CW/@ Ha TO3M 3aKOH, YrpasBngsaT CcaMo
anTepHaTMBHN WHBECTUUMOHHM (POHAOBE OT 3aTBOPEH TWM, MOXe Aa npoab/mkaT Aa
OCbLLECTBABAT AEMHOCT, 6e3 Aa e HeobxoaMMO M3AaBaHETO Ha JIMLEH3 3a TOBA, ako Clepn
B/I3aHETO B CU/IA Ha TO3M 3aKOH He U3BBLPLUBAT HUKAKBU AOMb/IHUTENHN NHBECTULUN.

8§ 78. JlnuaTta, KOMTO KbM B/IM3aHETO B CWIA Ha TO3W 3aKOH YNpaensBaT caMo
aNnTepPHATUBHU WMHBECTULIMOHHM (DOHAOBE OT 3aTBOPEH TWUM, YYpedeHM CbC CPOK, KOWTO
M3TMYa He NO-KbCHO OT 22 tonn 2016 r., 1 3a KOUTO HE Ce U3BbPLUBA MPUB/IMYAHE HA HOBU
WHBECTUTOPU, MOXE fAa NpoAb/HKaT Aa OCbLIECTBSIBAT AEWHOCT, 6e3 aa e Heobxoanmo
n34aBaHeTO Ha NMUEeH3 3a ToBa. 3a siMuaTa rno u3peyeHune MbpeBo ce npunarat yn. 234, 235
nun. 237,an. 1, 1. 13.

8§ 79. WM3uckBaHuATa BbLB Bpb3Ka C MpeanaraHeTo Ha Aa/710Be WM akuum  Ha
anTepHAaTUMBHN  WHBECTMUMOHHM  OHAOBE OT /uue, YNpaBnsBaWO anTepHaTUBHM
WMHBECTUUMOHHN (OHAOBE, CbC Cedanulie B [AbpXaBa YieHKa He ce npunarat KbM
npeanaraHyMsaTa Bb3 OCHOBA Ha MNPOCMEKT MO rfaBa WecTa Ha 3akoHa 3a NybsnM4HOTO
npeanaraHe Ha LeHHW KHWxa, 3anovHanu npeam 22 tonn 2013 r., 3a cpoka Ha BanMAHOCT Ha
npocnekTa.

8§ 91. nhasa paBageceta, pasgen III ce npunara OT paTarta, onpeaeneHa oT
EBponeiickaTa KOMUCUSI B CbOTBETCTBUE C U. 67 oT AunpekTtnea 2011/61/EC.

8§ 92. lpepnaraHe Ha anTepHaTUBHU WHBECTULMOHHM (DOHAOBE OT TpeTa AbpXKasa U
yrnpaBneHne v npeanaraHe Ha [Aa/0B€ WM aKuMM Ha anTepHAaTUMBHU WHBECTULMOHHMU
¢doHaoBe OT Nnua, ynpasnsBaly anTepHaTUBHU MHBECTULIMOHHN (POHAOBE, CbC Ceaanuile B
TpeTa AbpXXaBa, OCBEH B CiyyauTe Mo yn. 241 n 251, ce gonycka OT AataTta, onpeaeneHa ot
EBponelickaTa KoMuncusi B CbOTBETCTBME C Y. 67 oT AupekTtnea 2011/61/EC. YneHoBe 241 n
251 ce npunarat Ao aatara, ornpegesneHa rno peaa Ha uspevyeHune nbpeo.

§ 93. Ot BIM3aHETO B CUfla Ha TO3M 3aKOH A0 MNPeACTaBSAHETO Ha CTaHOBULLETO Ha
EOLKI cbrnacHo un. 67, naparpad 1, 6ykea ,a" ot OupektmBa 2011/61/EC komucusita
npepoctaess Ha EOLIKI Ha Bcako Tpumeceume HeobxoammaTa mHGOpMauMs OTHOCHO MuUa,
ynpaBnsiBallM anTepHaTMBHM WHBECTMUMOHHM (OHAOBE, KOUTO YynpaensisaT W/wvnu
npeanarat anTepHaTUBHWU MHBECTULMOHHM (POHAOBE NOA HAA30pa HAa KOMUCUATA, KAKTO B
paMKUTE Ha MpunaraHeTo Ha nacrnoptHus pexum no AupektmBa 2011/61/EC, Taka u B
pPaMKMTE Ha HALMOHASTHNS PEXNM.

§ 94. [lo 22 onn 2014 r. koMucusita yBegomsiea EBponelickata kommeus n EOLIKI 3a
BMAOBETE aNTepPHAaTUBHU MHBECTUUMOHHM (POHAOBE, KOMTO MOXe Aa 6baaT npegnaraHn Ha
HenpodecnoHanHN NHBECTUTOPU U AOMbAHUTENHUTE U3UCKBaHWS 3a TOBa B ClyvauTe no usl.
242, an. 2 n yn. 250 an. 2. KomucnsaTta yBeaomsBa EBponeickata kommuens u EOLIKI u 3a
BCAKAKBW NocreaBallm U3MEHEHUS B CllydauTe Nno U3peyeHue nbpeo.



NMpexoaHu n 3aknounTesniHu pasnopeabm kbm 3AKOH 3a
M3MEeHeHMe U AoNbJ/IHeHUe Ha 3aKOHa 3a KpeaAUuTHUTe
MHCTUTYLUMU
(AB, 6p. 27 ot 25.03.2014 r.)

8§ 83. B 3akoHa 3a Ae/HOCTTa Ha KONEKTUBHUTE MHBECTULIMOHHW CXEMU U Ha ApPYrU
npeanpusaTua 3a KONEKTUBHO MHBecTMpaHe (06H., OB, 6p. 77 ot 2011 r.; n3m., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r.) B un. 35, an. 1, 1. 5 aymute 1. 14, 19, 20 nnn 21" ce 3aMeHsaT C
#T. 16, 23, 24 vnn 25",

3aknouuTtenHum pasnopeabu kbm 3AKOH 3a usmeHeHue m
AonbJ/IHEHUE Ha 3aKOHa 3a nasapuTte Ha (pMHaAHCOBMU
MHCTPYMEHTH
(AB, 6p- 34 oT 12.05.2015r.)

8§ 59. B 3akoHa 3a AeMHOCTTa Ha KONEKTUBHUTE WHBECTULIMOHHM CXEMU U Ha ApYru
NpeanpusiTUs 3a KONEKTUBHO MHBecTUpaHe (06H., B, 6p. 77 ot 2011 r.; u3m., 6p. 21 oT
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 r. n 6p. 22 ot 2015 r.) ce npaBaT cnegHuTe
N3MEHEHNS U AOMb/IHEHUS:

1. B un. 90:

d) B an. 1 ce cb3gaBa u3pedyeHue BTOPO: ,HayanHuAT kanuTan Ha ynpasnssawure
LPY>XeCTBa ce CbCTOU OT eAuH WK NoBeYe OT efeMeHTUTe, NocoYeHn B Y. 26, naparpad 1,
6ykBu ,a" - 4" ot PernameHT (EC) N2 575/2013 Ha EBponelickusi napnameHT 1 Ha CbBeTa OT
26 toHM 2013 r. OTHOCHO NpyAEeHUMANHUTE WU3UCKBAHUSA 33 KpeaUTHUTE MUHCTUTYLMU WU
WNHBECTULMOHHUTE MNOCPeaHUUM 1 33 u3MeHeHue Ha PernameHTt (EC) NC 648/2012 (OB, L
176/1 ot 27 toHu 2013 r.), Hapu4yaH no-HataTbk ,PernamenT (EC) N 575/2013.";

6) B an. 2 ce cb3gaBa u3peyeHne BTopo: ,CobcTBeH kanutan" e kanutan no CMUCba
Ha un. 4, naparpad 1, T. 118 ot Pernament (EC) N2 575/2013."

2. Bun. 97:

a)san. 1:

aa) cb3faBsa ce HoBa T. 12:

»12. OT CbAbpXaHMETO Ha MporpamaTa 3a AeNMHOCTTa WAW OT APYrM AOKYMEHTU Ha
3asBUTENST € BWAHO, Ye OCHOBHaTa 4acT OT AeVHOCTTa LWe 6bae ocblecTBsBaHa Ha
TepuTopusiTa Ha Apyra AbpXaBa ufieHKa, a WCKaHeTO 3a MNoJlyyaBaHe Ha fMUEH3 OT
KoMUCHSATa e C uen gda ce wmsberHat no-CTporMTe W3MCKBaHUS KbM ynpasisiBawuTe
ApYy)XXeCTBa B [AbpXaBaTa 4/IeHKA, Ha 4YMSATO TEepuUTOpUS 3assBUTENSAT Bb3HaMmepsiBa Aa
N3BbpLLIBA AENHOCT;"

66) pocerawHata T. 12 ctaBa 1. 13;

6)B an. 2 aymute 1.1, 2,4, 6 n 12" ce 3ameHsat c 1.1, 2,4, 6 1 13".

3. B un. 107 gymute ,11a" ce 3ameHar c ,,116".

4. B un. 199:

d)B an. 2 ce cb3gasa M3peyeHue BTOpO: ,HavyanHuaT kanuTan no u3peveHne nbpeo ce
CbCTOM OT €4VH WK NnoBeye OT efieMeHTUTe, NocodeHn B yn. 26, naparpad 1, 6yksu ,a" -
»0" oT PernameHT (EC) N2 575/2013.";

6) B an. 6 ce cb3gaBa uspedeHne BTOpo: ,COBCTBEH KanuTan no M3pedeHne NMbpeo e
Kanutan no cMucbia Ha un. 4, naparpad 1, T. 118 ot PernamenT (EC) N2 575/2013."

NMpexoaHu u 3akounTenHu pasnopeabm kom 3AKOH 3a
M3MEeHeHUe U AoNbJIHeHUe Ha 3aKOoHa 3a Ny6/IMYHOTO
npeasnaraHe Ha LeHHU KHMXKa
(AB, 6p- 42 ot 03.06.2016.)

8§ 45. B 3akoHa 3a AeMHOCTTa Ha KONEKTUBHUTE WHBECTULIMOHHM CXEMU M Ha APYru
npeanpusiTUa 3a KONEKTUBHO MHBecTMpaHe (06H., OB, 6p. 77 ot 2011 r.; n3m., 6p. 21 ot



2012 r., 6p. 109 o1 2013 r., 6p. 27 0T 2014 1. 1 6p. 22 1 34 oT 2015 r.) ce NpaBAT cnegHuTe
N3MEHEHNS U AOMb/IHEHUS:

1. B un. 4, an. 4, nspeyeHme BTOpO AyMuUTe ,,akummn unn" ce 3annyasar.

2. Cb3pasa ce yn. 32a:

LHMn. 32a. He ce ponycka nNpuHyaMTENHO U3MbJIHEHWE U y4upeasBaHe Ha obesneyeHus
BbpXY NapuyHuUTE cpeactsa M (UHAHCOBUTE MHCTPYMEHTU HA KONEKTMBHA WHBECTMLMOHHA
CXeMa 3a 3ab/DKEHUS Ha YNpaBsBaLLoTO APYXeCTBO UK Ha Aeno3uTaps.”

3. Bun. 86, an. 3 aymute ,un. 24, an. 1 - 3, 7 n 8" ce 3aMeHdT C ,4n. 24, an. 1 - 4, un.
24a, an. 1, un. 246, un. 24r".

4. B un. 197 ce cv3pasat an. 8, 9, 10, 11 n 12:

»(8) Jlnuata, kouTO ynpaBnsBaT (OHAOBE 3a PWUCKOB Kanutan unm QoHaoBe 3a
COUManHO npeanpuveMayecTBO W XenastT fa wm3non3sat o06o3HayeHneTo EUVECA uwnu
cboTBeTHO EUSEF 3a ynpaBnsBaHM OT TAX aNTEPHATUBHU MHBECTULMOHHU CXEMMW,
OCbLUECTBSIBAT AEMHOCTTa NpU CNa3BaHe M3WCKBaHMsITa Ha TO3M 3akoH M Ha PernameHT (EC)
N2 345/2013 Ha EBponelickvsi napnamMeHT M Ha CbBeta oT 17 anpwun 2013 r. OTHOCHO
eBponenckute ¢oHaoBe 3a puckoB kanutan (OB, L 115/1 ot 25 anpun 2013 r.), Hapu4aH
no-Hatatek ,PernameHt (EC) N2 345/2013" n Ha PernameHt (EC) NC 346/2013 Ha
EBponeickuns napnameHT u Ha CbBeTa oT 17 anpun 2013 r. 0THOCHO eBponeickute GoHaoBe
3a coumanHo npeanpuemadvectso (OB, L 115/18 ot 25 anpwun 2013 r.), Hapu4yaH no-HaTaTbK
~PernameHT (EC) N2 346/2013".

(9) Nnuata no an. 8 ce perncTpupaT OT KOMUCUSTA CbrnacHo ui. 14 ot PernameHT (EC)
N2 345/2013, cboTBeTHO Yn. 15 ot PernameHT (EC) N2 346/2013.

(10) JvuaTta, KOWUTO YynpaenaBaT QOHAOBETE 3a [AbJFOCPOYHU  MHBECTULMM,
OCbLLECTBSIBAaT AEMHOCTTa CM MPU CrMa3BaHe M3MCKBaHMSITA Ha TO3W 3aKOH M Ha PernameHT
(EC) 2015/760 Ha EBponeickusi napnameHT n Ha CobBeTa oT 29 anpun 2015 r. OTHOCHO
EBponeiickn coHaoBe 3a AbArocpoyHn mHBectmumm (OB, L 123/98 ot 19 mam 2015 r.),
Hapu4aH no-HataTbk ,PernamenT (EC) 2015/760".

(11) Nuuata no an. 10 nonyyaBaT pa3pelleHne 3a W3BbpLUBAHE Ha AENHOCT OT
KOMUCKSITA NPW Cna3BaHe U3ncKBaHusATa Ha yn. 5 n 6 ot PernamenT (EC) 2015/760.

(12) BnuceaHeTo Ha nuuata no an. 8 n 10 B pernctbpa no un. 30, an. 1 ot 3akoHa 3a
Komucusita 3a pmHaHCOB HAA30p Ce M3BbPLLUBA MO pea, onpeaeneH ¢ Hapeaba."

5. B un. 244, an. 1 cneq aymute ,oHA, YCTaHOBEH B Apyra Abp)KaBa 4sieHka" ce
nobass v Aa npefoctass yCnyruTe, onpeaenenu B un. 198, an. 5".

6. B un. 264, an. 1 B TekcTta npeav T. 1 cneg agymuTe ,Ha akTOBETE MO rpuiaraHeTo my"
ce pobass ,Ha NpUNOXUMUTE aKToBe Ha EBponenckusi cbos".

7. Bun. 265 an. 2, 3 1 4 ce U3MeHAT Taka:

»(2) YBegoMsiBaHuATa U CbobliaBaHMsTa B NPOM3BOACTBOTO MO an. 1 ce u3BbpLuBaT no
pefa Ha 4n. 61, an. 2 oT AAMUHUCTPATMBHOMPOLECYanHUs KoAekc.

(3) Korato yBegomsiBaHusITa M CbobLiaBaHWsTa B NPOU3BOACTBOTO MO an. 1 He 6baar
npueTn Mo pefa Ha an. 2, Te ce CMATaT 3a M3BbPLUEHW C MOCTABAHETO MM Ha CneuuanHo
onpefeneHo 3a uenTta MSCTO B CrpagaTta Ha KoOMUcusTa WM 4ype3 nybnvKyBaHETO UM Ha
WHTEpPHET CTpaHuuaTa Ha KoMmucusaTa. lNocnegHute aBe 06CTosATENCTBa Ce yAOCTOBEpsiBaT C
MpOTOKO/, CbCTaBeH OT [TbXHOCTHM fuua, OnpedeneHyn CbC 3anoBe Ha 3aMeCTHUWK-
npeacefgaTtens, a B ciydauTte no yn. 264, an. 1, T. 5 n 6 - onpepeneHn CbC 3anoseq Ha
npeaceaatens Ha KoMUcKsaTa.

(4) TIpUHyaMTENHWUTE aAMUHUCTPATUBHU MepKu no un. 264, an. 1, 1. 1 -4, 7 n 8 ce
npunarat C MWCMEHO MOTMBMPAHO pelleHWe Ha  3aMeCTHUK-rpeacepaTens, a
NPUHYAUTENHUTE AAMUHUCTPATUBHU MepkM no un. 264, an. 1, 7. 5 n 6 - C NUCMEHO
MOTMBMPAHO pEeLLeHNe Ha KOMUCUSTA, KOETO Ce CbobliaBa Ha 3aMHTEpPecoBaHOTO Mue B 7-
[AHEBEH CPOK OT NOCTAHOBABAHETO My MO peada Ha an. 2 u 3."

8. B un. 273:

a)san. 1cecb3paBar 1.4, 51 6:



»4. PernameHT (EC) N2 345/2013 ce Haka3Ba c rnoba B pasmep ot 10 000 go 20 000
nB.;

5. PernameHT (EC) N2 346/2013 ce Haka3Ba c rnoba B pa3mep ot 10 000 go 20 000 nB..;

6. PernameHT (EC) 2015/760 ce Haka3Ba c rnoba B pa3mep ot 10 000 go 20 000 nB.";

6)Ban. 2 cecbv3nasar 1.4, 51 6:

»4. 3a HapyweHusa no an. 1, T. 4 - ot 20 000 go 40 000 n.;

5. 3a HapyweHus no an. 1, T. 5 - ot 20 000 go 40 000 n..;

6. 3a HapyweHuns no an. 1, 1. 6 - ot 20 000 go 40 000 nB.";

B)B an. 5cecv3pgaBat 1. 4, 51 6:

4. 32 HapyweHus no an. 1, T. 4 - or 20 000 go 40 000 nB., @ NpU MOBTOPHO
HapyLwweHue - ot 40 000 go 100 000 nB..;

5. 3a HapyweHusa no an. 1, 7. 5 - ot 20 000 go 40 000 nB.., @ NpM NOBTOPHO HapyLueHne
- o1 40 000 go 100 000 n..;

6. 3a HapyweHusa no an. 1, 1. 6 - ot 20 000 go 40 000 nB., a Np1 NOBTOPHO HapyLueHne
- o1 40 000 go 100 000 nB."

9. Cb3pgasa ce un. 274a:

LN, 274a. Jlvue, KOETo B efHOMeceYeH CPOK OT BJIM3aHETO B CWSla Ha HakasaTesiHo
NOCTAHOB/IEHME HE MNATU HaNoXeHaTa My MMYLLECTBEHA CaHKUMS, Ab/DKU NIUXBa B pa3Mmep
Ha 3aKOHHaTa /IMXBa 3a nepuoja OT AaTaTa, cneaBalla AeHs Ha U3TMYaHe Ha egHOMeCceYHus
CpOK, [0 AaTaTa Ha nnawaHeTto."

10. B ponbnHuTenHuTe pasnopeabu:

as§1:

aa)T. 18, bykea ,B" ce cb3gaBa nogbyksa ,ioK":

OK) AbpXKaBa YieHKa, pas/iMyHa OT Abp)KaBaTa YseHKa Mo npov3xod, B KOATO Nuvue,
yrnpaBnsBallo anTepHaTUBHM WMHBECTUUMOHHW (POHAOBE, CbC Cefarnvile AbpXXaBa YneHKa,
npefocTaBs ycnyruTe, onpeaenexu B un. 198, an. 5.";

66) B T. 23 Hakpas ce gobass ,no cMucbna Ha T. 1"

6) cb3aaBa ce § 2a:

»8 2a. 3aKOHbLT npeasuXxaa MepKu o npunaraHe Ha:

1. PernameHT (EC) N2 345/2013 Ha EBponeickusi napnaMeHT u Ha CbBeTa oT 17 anpwn
2013 r. OTHOCHO eBponencKUTE POHAOBE 3a PUCKOB KanuTasn;

2. PernamenT (EC) N2 346/2013 Ha EBponelickusi napnaMeHT 1 Ha CbBeTa oT 17 anpun
2013 r. OTHOCHO eBpoONeNCKUTE POHAOBE 3a COLMANHO NpPeanpMeEMaYecTBo;

3. PernameHT (EC) 2015/760 Ha EBponeiickus napnamMeHT M Ha CbBeTa oT 29 anpun
2015 r. oTHocHO EBponelicku hoHAOBE 3@ AbArOCPOYHN MHBECTULIMA."

NMpexoaHu u 3aKIlOuMMTENTHU pa3snopeabu koM 3AKOH 3a
npuwiaraHe Ha MepKuTe cpelyy nasapHuTe 3/10ynorTpebu c
¢pHaHCOBU UHCTPYMEHTH
(AB, 6p. 76 ot 30.09.2016 r., B cuna ot 30.09.2016 r.)

§ 6. B 3akoHa 3a [AEMHOCTTA Ha KOMEKTUBHUTE WHBECTULMOHHM CXEMU W Apyru
npeanpuaTa 3a KONEKTUBHO MHBecTupaHe (06H., B, 6p. 77 ot 2011 r.; usm., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 r., 6p. 22 1 34 oT 2015 r. 1 6p. 42 oT 2016 T.)
Ce MpaBaT CeAHUTE U3MEHEHUS U JOMbIIHEHNS:

1. Bun. 4, an. 1, 1. 1 cneg aymute ,NpeanaraHe” ce gobaes ,a B ciydauTte Mo yn. 21,
an. 8 - n Ha (PMHAHCOBU MHCTPYMEHTK".

2.Bun. 7:

d) cb3aasaT ce HOoBM an. 2 1 3:

»(2) AKO B npoab/mkeHne Ha 6 nocnegoBaTeNHM Meceua cCpegHoOMeceyHaTa HeTHa
CTOMHOCT Ha aKTMBWUTE Ha APYXeCTBOTO € no-mManka oT 500 000 nB., ynpaBnsBalloTo
Apy>xecTBO TpsibBa B cpok 10 paboTHM AHM Ja OMOBECTM MPUYMHWUTE 3@ TOBA, MEPKUTE,
KOMTO Lie npeanpueme 3a NpuMBAMYaHE Ha HOBM MHBECTUTOPW, U CPOKa, B KOWTO TE3M MEPKM



we 6baaT NpUNOXEHW M B KOWTO Ce O4YaKBa [APY>XECTBOTO Ja Bb3CTAaHOBM pa3Mepa Ha
HeTHaTa CTOMHOCT Ha aKTUBUTE CM.

(3) OnosectsiBaHeTO NO an. 1 ce u3BbpWBaA Ha WHTEPHET CTpaHuuaTa Ha
yrnpaBnsBaLloTo APY>KECTBO U MO ApYr NOAXOASL HAYMH C orfnes yCTaHOBEeHUTe CpeacTBa 3a
KOHTAKT C MHBECTUTOPUTE. YMPaBNABALLOTO APY>XECTBO NPEACTaBs Ha KOMWUCMATA Kornue oT
onoBecTeHaTa MHGOpMaumMs A0 Kpas Ha cneaBalms paboTeH AeH cries ONOBECTSABAHETO M U
MHdOpMauns 3a pesyntatute OT npeanpueTute mepkn Ao 10-0 umcno Bcekn Mecel, A0
AOCTUraHe Ha MMHMManHUS pa3Mep no an. 1.";

6) pocerawHata an. 2 crtaBa an. 4 u B Hes Hakpas ce gobass ,C U3KIOYEHWE Ha
cnyyauTe no uyn. 21, an. 8%

B) pocerawHuTe an. 3,4, 5, 6 n 7 cragart cboTBeTHO an. 5, 6, 7, 8 n 9.

3.Bun.o:

a) anvHes 1 ce n3MeHs Taka:

»(1) HeTHaTa CTOMHOCT Ha aKTUBWTE Ha AOroBopHUs (oHA TpsibBa Aa 6bAe MUHUMYM
500 000 nB. 1M TO3KM MUHMManNeH pa3Mep TpsibBa Aa 6bae AOCTUrHAT OO0 ABE rOAUHWU OT
noslyyaBaHe Ha paspelleHVEeTO 3a OpraHuM3upaHe W ynpaeneHue Ha goHga. AKO HeTHaTa
CTOMHOCT Ha aKTMBWTE Ha [A0roBopHusi (oHa He pocturHe 500 000 nB. B cpoka Mo
n3peyeHne MbpPBO MAM B MpPOAb/KEHME Ha 6 nocneaoBaTesHM Meceula cpeaHoMeceyHaTa
HETHa CTOMHOCT Ha aKTMBWTE Ha [A0oroBopHusi ¢oHA e no-manka ot 500 000 ns.,
yNpaBnsiBaloTo ApPY>XecTBo TpsibBa B cpok 10 paboTHM AHWM Aa OMOBECTUM MPUYUHUTE 3a
TOBa, MEPKUTE, KOWUTO Lle npeanpueMe 3a MNpuBAMYaHEe Ha HOBM WMHBECTUTOPMU, U CpOKa, B
KOMTO Te3M Mepku Lie 6baaT MpUIoXKeHW M B KOMTO Ce O4YakBa [AOrOBOPHUAT oHA Aa
Bb3CTaHOBM pasMepa Ha HeTHaTa CTOMHOCT Ha akTuBuTe cu. CpokbT OT 10 paboTHU AHM No
n3peyeHne BTOPO 3anoysBa Aa Teye OT M3TMYAHETO Ha CpoKa OT ABE FOAWHW MO MU3peyeHue
MbpBO, CbOTBETHO OT M3TUYAHETO Ha 6 NoCnefoBaTENHN MeceLa No n3peyveHue BTopo.";

6) cb3paBa ce HOBa an. 2:

.(2) OnoBectsiBaHeTO NO an. 1 ce wu3BbpwWBa Ha WHTEPHET CTpaHWUaTa Ha
ynpaBnsBaLloTo APY>KECTBO U MO ApYr NOAXOASL HAYMH C orfnej YCTaHOBeHUTe CcpeacTBa 3a
KOHTAKT C MHBECTUTOPUTE. YNPaBNABALLOTO APY>XECTBO NPEACTaBs Ha KOMUCKATA Konue OT
onoBecTeHaTa MHGOpMaumMs A0 Kpasi Ha cneaBalums paboTeH AeH Cef OMNOBECTSBAHETO W U
MHbOpMauns 3a pesyntatute OT npeanpueTute mMepkn Ao 10-0 umcno Bcekn Mecel, A0
AOCTUraHe Ha MMHUManHUA pasMep no an. 1.";

B) pocerawHuTte an. 2, 3, 4 n 5 crasat cboTBeTHO an. 3, 4, 5un 6.

4.Bun. 19:

a)san. 1 1. 2 ce OTMeHs;

6)B an. 2 1. 1 ce oTMeHs.

5. Bun. 21:

a) cb3aasaT ce HoBM an. 8 n 9:

»(8) MacnBHO ynpaensBaHuTe 60pCOBO TbpryBaHn (oHAOBE MoraTt Aa eMUTUpaT As10Be
CpeLly CbBKYMHOCT OT (PMHAHCOBUTE WHCTPYMEHTW, CbCTaBSLM MHAEKCA, KOMTO (DOHALT €
n3bpan Aa Bb3NpoM3BeXaa, B CbOTBETHOTO CbOTHOLLEHME.

(9) ObpaTHOTO M3KyrnyBaHe Ha ASN0BE, EMUTUPAHU Cpelly (PUHAHCOBU MHCTPYMEHTH,
MOXe Ja Ce M3BbpLIM M Cpelly CbBKYMHOCT OT (DMHAHCOBUTE WMHCTPYMEHTW, CbCTaBALLM
NHAEKCA, KOUTO (hOHALT € M3bpan Aa Bb3Npou3BeX/1a, B CbOTBETHOTO CbOTHOLLIEHME.";

6) pocerawHuTe an. 8 n 9 crasat cboTBeTHO an. 10 n 11.

6. B un. 23, an. 3 aymuTe ,peanvanpaHute npuxoan" ce 3aMeHsiT C ,peann3npanHus
poxon".

/. B un. 24a ce cb3gaBa an. 4:

»(4) NMacmBHO ynpaBnsiBaHMAT 6G0pcoBO TbpryBaH ¢OHA BKIOYBA B YCTaBa W,
CbOTBETHO B MpaBuiata CW, B MNPOCNeKTa, B AOKYMEHTa C Kw4yoBa WHMOpMauus 3a
WNHBECTUTOPUTE, KaKTO M B MApPKETUHroBMTE CUM CbobLleHns mHdopMaums 3a ToBa, Aanu
n3gasa 1 U3Kynyea obpaTHO Asnose u cpelly hMHAHCOBU MHCTPYMEHTW."



8. YneH 25 ce n3MeHs Taka:

LMn. 25, (1) Jeno3utapsT, KakTo M YSIeHOBETE Ha YNpaBUTENIHUTE U KOHTPOSIHUTE MY
opraHu He morat Aa 6baaT eaHo M CbLIo WM CBbP3aHO e C YNpaBnsBalloToO APYXeCTBo,
C uneHoBeTe Ha YNpaBUTE/IHUTE WM KOHTPOSIHUTE MYy OpraHuM, C WHBECTULMOHHOTO
APYXeCTBO, C nnuata no 4n. 10 unm ¢ apyro nvue, KOETO U3MbIIHABA YNPaBUTENHU (YHKLIMK
B WHBECTMLMOHHOTO APYXKECTBO, KAaKTO M C /iMuUa, KOMTO KOHTPONMpAT MHBECTULIMOHHOTO
APYXeCTBO.

(2) Oeno3uTtapaT nonara rpmxkarta Ha Ao6bp TbproBel, OCbLECTBSABA 3a4b/HKEHUsATa CU
YeCTHO, cnpaeeanveo, MpodecnoHanHo, He3aBUCMMO U E€AMHCTBEHO B WHTEpec Ha
KONMeKTUBHATA MHBECTMLUMOHHA CXeMa W Ha npuTexaTenute Ha AS/10BE B KOJEeKTUMBHATA
WMHBECTMLMOHHA CXeMa.

(3) Oeno3nTtapsT He MOXEe Aa M3BbpLIBa AEMHOCT 3a KOMEKTMBHATa WHBECTULIMOHHA
CXemMa WM 3a YNpaBnsiBalWOTO APYXeCTBO, AEWCTBAWO OT MMETO Ha KONEeKTUBHA
WHBECTUMUMOHHA CXeMa, KOSITO MOXe Ja nopoan KOHMAMKT Ha WHTepecn Mexay
KONEeKTUBHATa MHBECTMLMOHHA CXeMa, MHBECTUTOPUTE B Hes, YNpaBnsBaloTO APYXECTBO M
camusl Aeno3uTap, OCBEH ako He e Hanuue (YHKUMOHANHO WM MepapXMyHO pasaeneHue
MeXay M3Mb/HABaHUTE OT Aeno3uTapst (YHKUMM 3a KOMEKTUBHATa MHBECTULMOHHA CXeMa M
apyrute My YHKUMM, KakTO U ako KOH(IMKTUTE Ha MHTEPeCKH, KOMTO MOXE Aa Bb3HWUKHAT,
Ca CbOTBETHO YCTaHOBEHW, yrpasnsBaHW, HabnoaaBaHn M pa3kpyMBaHU Npea UHBECTUTopUTe
B KONEKTMBHATa MHBECTULMOHHA cxema."

9. B un. 26, an. 4 pymute ,MHBECTMUMOHHOTO [PYXeCTBO, CbOTBETHO OT
yrnpaBnsBalloTO [ApY)XXeCcTBO, 3@ CMeTKa Ha [JOroBopHus GoHA" ce 3aMeHAT C
»YNPaB/SBALLOTO APY>XKECTBO 3@ CMETKA Ha KOMEKTMBHAaTa MHBECTULMOHHA cxema".

10. B un. 27, an. 1 aymute ,VIHBECTULIMOHHOTO APY>KECTBO, KaKTo 1" ce 3anuyaBsar.

11. B un. 32, an. 1 gymute ,3aKkoHa cpeLlly nasapHute 3710ynotpebu ¢ (uHaHcosm
WHCTPYMEHTU" Ce 3aMeHsIT CbC ,3aKk0Ha 3a npuiaraHe Ha MepKUTE CpeLly na3apHute
3710ynoTpebun ¢ PUHAHCOBN UHCTPYMEHTH".

12. YneH 34 ce n3meHs Taka:

LAMn. 34, BesHanuuHuTe (DMHAHCOBM WHCTPYMEHTW, NpUTEXaBaHW OT KONMeKTUBHATa
MHBECTUUMOHHA CXeMa, Ce BNUCBaT B Aen03uTapHa MHCTUTYUMS MO CMMUCbNa Ha § 1, T. 26,
bykBa ,6" OT pgonbnHuUTenHMTE pasnopeabu Ha 3akoHa 3a nasapuTe Ha (UMHAHCOBM
WMHCTPYMEHTW, @ OCTaHanuTe W aKTMBM Ce CbXpaHsBaT B pAenosvTap. B cniyyan ue
Aeno3nTapsiT € MWHBECTULUMOHEH MOCPeAHNK, MapuyHUTe CpeacTBa Ce CbXpaHsiBaT npu
ycnoBuaTa Ha uyn. 34, an. 2 - 4 oT 3aKkoHa 3a nasapute Ha (UHAHCOBWU WMHCTPYMEHTMW.
[eno3vTapaT M3BbplUBa BCUYKM MALLAHWA 3@ CMETKa Ha KONeKTMBHATa WMHBECTULUMOHHA
cxema."

13. B un. 35:

d) B an. 1 gymute ,BK/tOYEHaA B CMMCBbK, 0A0bpeH OT 3aMeCTHWK- npeacepatens” ce
3a5MyaBar;

6)B an. 2:

aa) B TekcTa npeau T. 1 aymuTe ,BK/KOYEeH B CrMCbK, 0ao0bpeH OT 3aMecTHUK-
npeacenatena” ce 3anu4yaear;

66)cb3paBat ce T. 6 - 11:

,6. pasnonara c HeobxoaMMmata WH@PACTpPyKTypa [a CbXxpaHsiBa (QUHaHCOBUTE
WHCTPYMEHTKN, KOUTO MoraT aa 6baaT BnMcCaHM NO CMeTKa 3@ (PUHAHCOBU WMHCTPYMEHTH,
OTKpWUTa M BOAEHA OT Aeno3vTaps;

/. YCTaHOBSIBA afeKBaTHM MOMUTUKM W npoueaypy, KOUTO ca [OCTaTbYyHM Ja
rapaHTUpaT M3MbJHEHWETO OT Aeno3uTaps, BKIOYUTENTHO OT HEroBuTe YNpaBUTENTHU WU
KOHTPOJIHU OpraHu U OT CNYXWUTENUTE, Ha 3aAb/HKEHUATa, NPeABUAEHN B TO3M 3aKOH;

8. pasnonara C HaAeXAHN aagMUHUCTPATUBHU M CYETOBOAHM NMpoueaypu, MexaHu3Mm 3a
BbTPELlEeH KOHTPOS, eeKTUBHM NpoLeaypu 3a OLeHKa Ha pucka U eeKTUBHWU KOHTPOMHU U
3alUMTHM MepKK 3a cuctemmuTe 3a obpaboTka Ha nHdopmauusTa;



9. noaabpXa v npunara epekTMBHN OpraHN3aumMOHHN U aAMUHUCTPATUBHU MEXaHU3MU
C ornea NpeanpueMaHeTo Ha HeobxoaMMK AEUCTBMSA 3a NpeaoTBpaTaBaHe Ha KOHMIMKTU Ha
NHTEepecw;

10. cbxpaHsiBa MHMOPMaUMs 3a BCUMYKM WU3BBLPLUBAHW OT HEro YCIyru, AEMHOCTM W
COeNKW, KaTo Tasu uHdopMaums Tpsbea Aa e AoCTaTbyHa, 3a [Aa MO3BOSIM HA KOMUCUSITA U
Ha 3aMeCTHUK-NnpeaceaaTens Aa U3Nb/HABAT HAA30PHUTE CM NMPaBOMOLLUMS MO TO3M 3aKOH;

11. ocurypsiea NPUEMCTBEHOCT U PErynsipHOCT NpU U3MbJHEHWETO Ha Aeno3uTapHUTeE Cx
(yHKUMKM, KaTO M3MON3Ba NOAXOASLUM U NPOMOPLMOHANHN CUCTEMM, PECYpCu U Npoueaypu,
BKJIIOUUTENHO, 32 Aa U3Mb/HABA AEMHOCTTa CU KaTo Aeno3sutap.”;

B) anvHes 3 ce u3MeHs Taka:

»(3) YneHoBeTe Ha YyNpaBUTENHUS W KOHTPOSHUS OpraH W BUCLUMSAT PbKOBOAEH
nepcoHan Ha MHBECTUUMOHHMS NOCPeaHVK Mo an. 2 ce Mon3BaT Mo BCSKO BpeMe € Aobpa
penyTaumsa u NpuTeXxxasaT NoAXOASALWM 3HAHUS, YMEHUS U ONUT.";

r) Cb3aasa ce HoBa an. 4:

»(4) YNpaBUTENHUAT N KOHTPOSTHUSAT OpraH Ha WMHBECTULUMOHHWUS MOCpeaHuK no an. 2
KaTo UsNo nputexasaT HeobxoauMuUTe 3HaHUSA, YMEHUS U ONWUT, KOMTO MM MOo3BONsBaT Aa
pasbupaT AeNHOCTTa Ha Aeno3uTaps, BKIOUUTENHO OCHOBHUTE pUCKOBE.";

/4) cb3faBa ce an. 5:

»(5) Bcekn uneH Ha YynNpaBUTENHUS W KOHTPOJSIHUS OpraH Ha WHBECTULMOHHUSA
NOCPEeAHUK MO an. 2 U BCEKM CNYXWUTEN OT BUCLIMS PbKOBOAEH MEpCOHan Ha nocpegHuka e
JUTbXKEH [la AENCTBA YECTHO M A06pPOCHBECTHO.";

€) pocerawHaTa an. 4 ctasa an. 6 n B Hes gymara ,,CBOEBpeMeHHO" ce 3aMeHsl C ,,npu
MOMCKBaHe M Tekywo", a aymata ,Aeno3untapsa” ce 3ameHs ¢ ,,6aHKuTe, KOMTO ca onpeaeneHu
KaTo Aeno3utapun'.

14. Cv3pasa ce un. 35a:

LHdn. 35a. (1) YnpaBnsBawoTo APYXECTBO CbXpaHsiBa aKTMBUTE HA BCSKa KONEKTUBHA
MHBECTULUMOHHA CXeMa, KOATO yrnpaBnsiBa, B eavH Aeno3uTtap.

(2) OTHOwWeHusATa Mexay YnpasnsBaWOTO APY>XECTBO W [Aeno3utaps ce ypexaaTt C
nMCMeH AOroBop 3a Aeno3uTapHu ycnyrn. C goroeBopa ce onpeaensT ycnosusTa U peabT 3a
npeaocTaBsHE Ha MHdOpMauMa Mexay YnpasBnsBawoTO APYXECTBO W AenosuTaps,
HeobxoauMMa 3a WM3MbAHEHUE Ha (QYHKUMUTE Ha [Aeno3vTaps Mo OTHOLEHMEe Ha BCska
KONEeKTUBHA WHBECTUUMOHHA CXeMa B CbOTBETCTBME C TO3M 3aKOH W akToBeTe Mo
NpuIaraHeTo My.

(3) Aeno3nTapsT e anbxeH aa:

1. ocnrypum, ve nsgasaHeTo, npofaxkbarta, obpaTHOTO U3KynyBaHe M 06e3cMnBaHeToO Ha
AANI0BETE HA KOMEKTMBHAaTa MHBECTULMOHHA CXeMa Ce M3BbpLUBAT B CbOTBETCTBME CbC
3aKOHa U1 C yCTaBa, CbOTBETHO C NMpaBunaTa Ha KONEKTUBHATA MHBECTULUMOHHA CXEMa;

2. oCUrypu, 4e CTOMHOCTTa Ha ASIOBETE HA KONEKTMBHATa MHBECTULMOHHA CxeMma ce
N34nCnsiBa NpU CNas3BaHETO Ha 3akOHa WM yCTaBa, CbOTBETHO MpaBuiaTa Ha KONEKTMBHAaTa
NHBECTULUMOHHA CXeMa;

3. oCblUecTBsiIBa pefoBHa MpoBepKka 3a CbOTBETCTBME MeXAYy CMETKUTE, KOUTO BOAAT
ynpaBnsiBalloTO APY>KECTBO M AEMO3UTaPAT 3a aKTUBUTE Ha KOMEKTMBHATa MHBECTULMOHHA
CXeMa, a B c/lydauTe no Y. 37a - 1 CbC CMETKMTE, KOUTO BOAW TPETOTO NNLIE;

4. ocurypu npeeexaaHe B 0buyaiHUTE CPOKOBE Ha BCUYKM MAapU4HM CpPeACTBa B Mos3a
Ha KOJIEKTMBHAaTa MHBECTULIMOHHA CXEMA, MPOU3TUYALLM OT CAENKM C HEWHW aKTUBY;

5. ocurypu, 4e [OXOAbT Ha KONEKTMBHaTa MHBECTUMUMOHHA CXeMa Ce pasnpenens B
CbOTBETCTBME CbC 3aKOHA W C YCTaBa, CbOTBETHO C [MpaBwiata Ha KONEKTUBHATa
WMHBECTULMOHHA CXeMa;

6. Ce OTYMTa HaW-Manko BeAHBLX MeCeyHO npea YNpaBsBalOTO APYXEeCTBO 3a
noBepeHnTe aKTUBU N U3BbPLUEHUTE C TSX Onepaunn, BKIKOUUTENHO KaTo NPeaocTaBs MbfeH
OMNMNC Ha aKTUBUTE Ha KONEKTMBHATa MHBECTUUMOHHA CXeMa, A0 5-0 uncno Ha cneasawms
meceL,.



(4) Oeno3untapAaT ocbluecTBsBa HabnaeHne Ha napuyHMTE MOTOLUM HA KOSIeKTUBHaTa
WMHBECTULUMOHHA CXeMa, BK/IIOUYUTENHO CNeau Aann BCUYKWM MNaWaHus, M3BbpLUEHUM OT
WNHBECTUTOPUTE WM OT TAXHO MMe M 3a TAXHA CMeTKa Mpu 3anuCBaHETO Ha As/IoBE Ha
KONeKTMBHATa MHBECTULMOHHA CXeMa, Ca MOyYeHM U OCHETOBOAEHMN MO CMETKU, KOUTO:

1. ca OTKpUTM Ha UMETO Ha KOMEeKTMBHaTa WMHBECTULUMOHHA CXeMa WM Ha MMETO Ha
ynpaBnsiBalloTo APYXeCTBO, AEWCTBAWO OT MMETO M 3a CMeTKa Ha KONeKTMBHAaTa
MHBECTULIMOHHA CXEeMa, UM Ha UMETO Ha Aeno3vTaps, AeNCTBaly OT MMETO M 3a CMeTKa Ha
KONeKTUBHATa MHBECTMLMOHHA CXeMa;

2. ca OTKpuUTM B UeHTpanHa 6aHka, 6aHKka, nuMueH3MpaHa Mo pefa Ha 3akoHa 3a
KpeauTHUTE MHCTUTYUMK, BaHKka, NMUeH3MpaHa B AbpXkaBa uYfeHka, unv 6aHka, nonyyuna
pa3pelleHre B TpeTa AbpXKaBa, 1

3. ce ynpaBnsiBaT Npu cnassaHe Ha an. 5.

(5) [eno3uTapsAT ynpaensBa NapuyHWTE CPeacTBa Ha KOMEKTMBHATA WHBECTULMOHHA
cxeMma, KaTo:

1. noaabpXXa OTYETHOCT M BOAM CMETKUTE MO HauMH, KOWTO MO3BOMSIBA BbB BCEKM €AWH
MOMEHT He3abaBHO [Ja Ce pasrpaHMyaT AObpXXaHWTE aKTMBM HA  KONEKTMBHATA
WMHBECTUMUMOHHA CXeMa OT aKTUBWUTE, AbpPXaHW 3a APYr KAMEHT, KAaKTO U OT cobCTBEeHWUTe
aKTUBM Ha AenosuTaps;

2. noaabpxa OTYETHOCT WM BOAW CMETKMUTE MO HauvH, KOWTO Ocurypsiea TaxHaTa
TOYHOCT;

3. ocbluecTBsiBa peAoBHa NpoBepkKa 3a CbOTBETCTBME MeXAY CMETKUTE, KOUTO BOAST
ynpasnsiBalloTO APY>XECTBO M AEr03MTapsAT 3a aKTUBUTE HA KONEKTMBHATA WHBECTULIMOHHA
CXEMa, a B C/lyqauTe no Yn. 37a - 1 CbC CMETKUTE, KOUTO BOAU TPETOTO SinUE;

4. npeagnpveMa HeobxoaMMUTE MEPKM, 3a Aa OCUIypU, Ye BCUYKM Mapu4HU CpeacTBa Ha
KONeKTUBHATa MHBECTULUMOHHA CXema, Aeno3vpaHn npu TpeTo nvue, Morat aa 6baaTt SICHO
pa3rpaHMyeHn OT MapuUYHWUTE CPeACTBA Ha Aeno3vTaps M Ha ToBa TPETO /uvue 4pes
NHAMBMAYANHU CMETKN Ha TUTYNApUTE, BOAEHW OT TPETOTO NMLUE, UM Ype3 eKBMBANIEHTHM
MEpPKK, KOUTO MOCTUraT CbLLOTO paBHULLE Ha 3alMTa;

5. npegnpveMa HeobxoauMuUTe MepKW, 3a [a OCUrypu, 4Ye MnapuyHuTe Cpeactsa Ha
KONEeKTUBHATa MHBECTULMOHHA CXeMa Mo CMETKMTe Mpu nvue no an. 4, T. 2 ce aAbpxaT no
MHAMBMAYaNHa CMETKa MM N0 CMETKU OTAENTHO OT BCUYKU CMETKM 33 AbpXXaHe Ha MapuyHu
CpeacTBa Ha JIMUETO, Ha YMETO UMMe Ce CbXpaHsBaT aKTMBUTE HA KONEeKTUBHaTa
WMHBECTMLUMOHHA CXeMa;

6. BbBEXAa NOAXOASLA OpraHM3auusi U npeanpueMa HeobxoauMuTe AENCTBUSI 3a
CBeXJaHe A0 MWHMMYM Ha pucka OT 3aryba wauM OT HamansBaHeTO UM B pe3ynTaT Ha
3noynotpeba, u3Mama, fOWO YMpaBneHWe, HenpaBuHO BOAEHE W CbXpaHEHWE Ha
OTYETHOCT, BK/IIOYMTENHO Npu HeEBpeXHO noseaeHue.

(6) KoraTto napvyHu CMETKN Ca OTKPUTU Ha MMETO Ha Aeno3uTap, AEUCTBaLL, OT UMETO U
3a CMETKa Ha KOMEKTMBHAa MHBECTUUMOHHA CXeMa, MO Te3n CMETKM He Ce OCYETOBOAABaT
napuyHMTe cpeactea Ha nvue no an. 4, T. 2 U cobCTBEHMTE NApUYHM CpeacTBa Ha
AenosuTaps.

(7) ®UHaHCOBUTE MHCTPYMEHTU Ha KONEKTMBHATa MHBECTMLMOHHA CXema ce noBepsiBaT
Ha Aeno3uTap 3a CbXpaHeHWe, KaTo Aeno3uTapsT:

1. cbxpaHaBa BCUYKM 6e3HaNMYHU (DUHAHCOBU WMHCTPYMEHTW, KOWUTO Ce BMAMCBaT Mo
CMeTKa 3a (PMHAHCOBM MHCTPYMEHTM, OTKpUTa M BOAEHa OT AEno3vTaps, U BCUYKM APYru
(pMHAHCOBN MHCTPYMEHTM, KOUTO MoraT Aa 6baaT dwmsmyecku npeaageHn Ha Aeno3uTaps
(pHAHCOBWN MHCTPYMEHTW NOA NOMNEYNTENCTBO);

2. rapaHTupa, 4Ye BCuYkM 6e3HanmMyHM HGUHAHCOBU MHCTPYMEHTU Ce BNUCBaT MO CMeTKa
32 (MHAHCOBM WHCTPYMEHTW, OTKpUTa W BOAEHa OT [Jeno3vTaps Mpu CnasBaHe Ha
M3NCKBaHUSATA Ha an. 5, Mo OTAENHW CMETKW, OTKPUTM Ha MMETO Ha YNpaBsiBaLlOTO
APYXXeCTBO, AENCTBALLO OT MMETO M 3a CMEeTKA Ha KONEeKTUBHATa MHBECTMUMOHHA CXema, Mo



HaYMH, KOMTO NO3BOJSISIBA BbB BCEKM eAMH MOMEHT fa 6baaT wuaeHTUdMUMpaHW KaTo
(pMHAHCOBN MHCTPYMEHTU Ha KOHKPETHaTa KOMEKTUBHA MHBECTULIMOHHA CXeMa.

(8) Mo OTHOLWEHWE Ha ApyruTe aKTMBW, Pa3/IM4yHK OT Te3un No an. 7, Aeno3uTapsT:

1. npoBepsiBa COBCTBEHOCTTAa Ha KOMEKTUBHATa WMHBECTMLMOHHA CXEMa BbpXy Te3M
aKTMBM, KaTO YCTAHOBSIBA AanW KOMEKTUBHATA WMHBECTUMUMOHHA CxXeMa e COBCTBEHMK Bb3
OCHOBA Ha MHGOpMaUUs WAn LOKYMEHTKW, NpefoCTaBeHW OT YNpaBisiBalloTO APYXECTBO, U
Bb3 OCHOBa Ha Apyr1 AOKA3aTeNCTBa, ako MMa TakuBa NpefoCTaBeHn OT TPEeTU 1vua;

2. noaabpXxa M akTyanusupa permcTbp Ha Te3u aKTMBM, 3@ KOMTO Ce € yBepus, ye ca
COBCTBEHOCT Ha KOMEeKTUBHaTa MHBECTULIMOHHA CXema.

(9) AKTMBUTE, BbpPXYy KOUTO AEMO3MTapAT OCHLIECTBSIBA MOMEYUTENICKa AENHOCT, He
MoraT fda Ce M3Mnon3saT OT Aeno3uTaps WM OT TPeTo /vue, Ha KOEeTO € JenernpaHa
noneuntencka GyHKUMS, 3a TAXHa CMeTKa. M3nonssaHe Mo cMUCbAa Ha MNpeaxoaHoTo
n3peyeHne BKIIOYBA BCSKAKBM CAENKM C aKTMBM MNOA4 MOMEYUTENCTBO, BKIIIOYMTENHO
NpexBbpAsiHe, yupeasiBaHe Ha 3anor, npoaaxba n agaBaHe Ha 3aeM.

(10) V3non3BaHe NO an. 9 Ha aKTUBWUTE, BbPXy KOUTO AEn03UTapsT OCbLLECTBSBA
noneymTesnicka AEMHOCT, € pa3peLleHo camMo NpU ClieaHnTe YCIoBUS:

1. n3BbpLLUBA Ce 3a CMETKA Ha KOMEKTMBHaTa MHBECTULMOHHA CXeMa;

2. Neno3nTapaT AeicTBa NO HapeXaaHe Ha yrnpaBnsiBalloToO APYXECTBO, AENCTBALLO OT
MMETO U 33 CMETKA Ha KOMEKTUBHAaTa MHBECTULIMOHHA CXEMA;

3. M3MNON3BaHETO € B MHTepeC Ha KOMEeKTMBHaTa MWHBECTULMOHHA CXeMa W Ha
npuTeXaTennTe Ha AsSN0Be WK akuun, 1

4. cpenkata e obe3sneyeHa C BMCOKOKAYeCTBEH W JIMKBUAEH aKTuB, MOMyYeH OT
KONeKTUBHATa MHBECTMLMOHHA CXeMa MO AOroBOp C NPEXBbLPJISIHE Ha npasaTa.

(11) Ma3sapHaTa CTOMHOCT Ha obe3neuyeHneto no an. 10, T. 4 He Moxe aa 6bae no-
Masika OT MasapHaTa CTOMHOCT Ha M3MOoNA3BaHUTE akTUBM NIIOC nNpemmsaTa."”

15. B un. 36:

a) anvHes 1 ce n3MeHs Taka:

»(1) Jeno3uTapaT He OTroBaps 3a 3aAb/HKEHUSTa CU KbM CBOUTE KPeaUTOpW C akTUBUTE
Ha KONEeKTMBHaTa MHBECTULUMOHHA cxema.";

6) B an. 2 u3peyeHue MbpBO Ce M3MEHs Taka: ,B cnyyal Ha HECbCTOSTENHOCT WK
eKBMBaNEHTHa npoueaypa CbracHO 3aKOHOAATENCTBOTO Ha CbOTBETHATA AbpXKaBa YSEeHKa
Ha genosuTaps 1U/wam TPETOTO Mue No Y. 37a, KAaKTO M B C/lydanTe Ha NoctaBsiHe Ha 6aHka
AenosuTap nog ocobeH HaA30p aKTUBUTE Ha KOMEKTMBHATa MHBECTMLUMOHHA CXeMa He Morat
fa 6bgat pasnpegeneHn Mexay wam ocpebpeHn B non3a Ha KpeauTopuTe Ha TO3u
Jenosutap u/mnu Ha Tpeto nuue no 4n. 37a.", a B u3peyeHMe BTOpPO Cnen Aymata
#CMHANKBT" ce nobaBs ,MNn BPEMEHHUAT CUHAMK";

B) annHen 4 n 5 ce n3MeHAT Taka:

«(4) Tlo wnckaHe Ha KOMUCMSITA WM Ha 3aMeCTHUK-NpeaceaaTens Aeno3vTapsT
npeaoctaBs AOCTbM A0 UdnaTa WHGOpMauusi, C KOSITO pa3nonara BbB Bpb3ka C
N3Mb/IHEHWMETO HA CBOMTE 3ab/DKEHUS U KOATO € HeobXxoaMMa Ha KOMUCUATA M 3aMeCTHUK-
npeaceaaTens, CbOTBETHO Ha KOMMETEHTHUTE OpraHM Ha Abp)XaBaTa uYfeHKa no npousxopa
Ha KOMEKTMBHaTa MHBECTULMOHHA CXEMA UM Ha YNpaBnsiBaLLloTO APYXXEeCTBO.

(5) B cnyyalt ye geno3uTapsT Ha KONMEKTMBHAaTa MHBECTULMOHHA CXeMa C Npousxop oT
Penybnvka bBbnrapus vMma gpyra AbpXaBa 4YieHka Mno Mpovs3xod, KOMUCUsTa MoXe [Ja
M3MCKBA OT KOMMETEHTHMUSA OpraH Ha AbpXXaBaTa Y/ieHKa Mo NpomM3xoA Ha Aeno3unTaps Aa W
6bae npeaocraBeHa MHMOPMaUUsTa, C KOSTO pasnonara 3a aeno3utaps. KomucusTa, Korato
€ KOMMETEeHTEeH OopraH Mo npou3xo4 Ha [Aeno3uTapsi, NpeaocTaBs CBOEBPEMEHHO MpU
rnouckeaHe MHdoOpMaumsTa no an. 4, nosyydeHa oT Aeno3uTapsi, Ha KOMMETEHTHUS OpraH Ha
Abp)KaBaTa, B KOSTO AeN031TapsT M3BbpLUBA AENHOCT."

16. YneH 37 ce n3meHs Taka:

LHn. 37. (1) Jeno3uTtapsaT oTroBaps npes KonekTMBHaTa MHBECTULUMOHHA CXeMa 1 npes
npuTexaTenutTe Ha [As10Be Ha KOMeKTUBHAaTa MHBECTMUMOHHA CXeMa 3a BCUMYKWM Bpeaw,



MPUYMHEHN OT Aeno3uTaps MM OT TPETOTO amue no yn. 37a npu 3aryba Ha (PUHAHCOBM
WHCTPYMEHTU NoA NONeynTencrao.

(2) B cnyyan Ha 3aryba Ha HSIKOM OT (DMHAHCOBWUTE WHCTPYMEHTM NOA4 HEroBO
nonevynTencTBo [Aeno3nTapsaT Bb3CTAHOBSIBA HA KONMEKTMBHATa MWHBECTULUMOHHA CXema
(PMHAHCOB MHCTPYMEHT OT CblUMA BMA WM NapuyHaTa My PaBHOCTOMHOCT 6€3 npekoMepHO
3abaBsHe.

(3) Aeno3uTapsaT He HOCKM OTrOBOPHOCT 3a 3arybuTe, ako AOKaxe, ye Te ca BCIeACTBUE
Ha BBHLUHO CbOUTME, KOETO € M3BBbH HEroBMs KOHTPOM M YMMTO NOCieauum ca HeEn3bexHu
He3aBMCMMO OT MpeanpueTuTe MEPKU 3a NPeAoTBPaTABAHETO UM.

(4) [eno3utapsaT oOTroBaps npea KOMNEeKTMBHAaTa WHBECTMLMOHHA CxemMa W npepj
npuTexaTenute Ha AAN0BE 3@ BCUMYKW APYrM MNPETbpreHn OT TAX Bpeau, MPpUYMHEHW B
pe3ynTaT Ha MposiBEHa HEHPEXHOCT MM YMULLNEHO HEU3Mb/IHEHWE Ha 3aAb/DKEeHMsTa Ha
Aeno3uTaps Mo TO3W 3aKOH OT CIYXWUTENW Ha Aeno3uTapst UM YfIeHOBE Ha ynpaBuTenHuTe
WA KOHTPOJTHUTE MY OpraHu.

(5) OenervpaHeTo Ha npaBoMoOLWMS MO peda Ha 4yn. 37a He ocBoboXxaasa Aeno3uTaps
OT OTroBOpHOCTTa Mo an. 1 - 4. OTroBOPHOCTTa Ha Aeno3uTaps He MOXe Aa ce U3KYBa
WK orpaHmnyaBa CbC CropasyMeHue.

(6) Bcsiko cnopa3syMeHue, CKIoYeHO B NPOTUBOPEYME C an. 5, € HULLOXHO.

(7) TputexaTtenuTte Ha AsnoBe MoraT Aa TbpCAT OTrOBOPHOCT OT Aeno3uTaps MNpsiko
WM KOCBEHO 4pe3 YNpaBnsBallOTO APYXXeCTBO, MNpW YyCloBME 4Ye TOBa He BOAM A0
n3nnawaHe Ha 06e3LETEHNS, KOUTO BEUYE Ca UBMNIATEHMU, UK A0 HEPABHOCTOMHO TPETMpaHe
Ha npuTexaTtenuTe Ha AS/I0BE B KOJIEKTUBHATA MHBECTULUMOHHA cxema."

17. Cb3pasa ce un. 37a:

LMn. 37a. (1) JenosuTapsaT He MOXe Aa [enernpa Ha TpeTu nuua yHKumuTe,
noco4vexu B 4. 35a, an. 3 - 6.

(2) Oeno3utapsit MoXe [a CKI4YM [OroBOp, C KOWTO Aa AenerMpa Ha TPeTo nvue
dyHKUMKMTE, NocoyeHn B Yn. 35a, an. 7 n 8, npu n3nbiHEHNe Ha CregHUTe YCNoBUS:

1. hyHKUMUTE He ce aenervpar C uen 3aobvkansHe Ha HOPMaTUBHUTE U3UCKBaHUS;

2. [eno3unTapsaT MOXe [a [OoKaxe, 4Ye cblwectByBa 06eKTMBHA nNpuYMHa 3a
AenervpaHeTo;

3. peno3uTapsaT e nposisua HeobxoauMuTe KOMMETEHTHOCT, rpuXa M cTapaHue npu
noabopa n onpefensiHETO Ha BCAKO TPeTO /siMue, Ha KOeTO MCKa Aa Aenermpa 4act oT
dyHKUMMTE CU, N We nposiBsBa HeobXoAMMUTE KOMMETEHTHOCT M Ab/MKMMAaTa rpuxka npu
nepuoanyHMa nperneg n MNOCTOSHHUS MOHWUTOPWMHI Ha BCSKO TPETO /iMue, Ha KOeTo e
Aenervpan 4act oT PyHKUMUTE CU, N Ha OrOBOPEHOCTUTE C TPETOTO SINLE MO OTHOLLIEHME Ha
aenervpaHuTe My yHKUNN.

(3) ®yHKkumnTe, nocoyeHn B Yn. 35a, an. 7 n 8, MoraTt Aa ce aenernpar oT Aeno3utaps
Ha TPeTo /iMue CaMo Korato TOBa TPETO SMue MOCTOSHHO B XOA4A Ha WM3MbJIHEHMETO Ha
AenervpaHuTe My 3agauu:

1. pasnonara C NpaBHO-OPraHM3auUMOHHa CTPYKTypa W eKCnepTeH OnuT, KOUTO ca
NoAXOAsM U CbOTBETHM Ha eCTeCTBOTO M C/IOXHOCTT@ Ha MOBEpeHuTe My aKTMBM Ha
KONEeKTUBHATa MHBECTMLMOHHA CXeMa;

2. NO OTHOLWIEHME HA MOMEYUTENICKUTE AEMHOCTWU, nocodyeHn B un. 35a, an. 7, 1. 1,
TPETOTO NvLe NOANEXM Ha:

d) nNpyaeHUManHo perynvpaHe, BK/OYMTENHO MO OTHOWEHME Ha MWHUManHUTe
KanuTanoBu M3UCKBaAHMA WU HAA30p B AbpXkaBaTa YfieHKa No Npomn3xoa Ha TPETOTO Nnue;

6) NepuoanyeH BbHLUEH OAMT, Ype3 KOMTO Ce OCUrypsiBa, Y€ TPETOTO JIMLE CbXPaHSBa
rnoBepeHnTe My (PMHAHCOBN MHCTPYMEHTH;

3. oTAens akTUBUTE Ha KIMEHTUTE CUM OT COBCTBEHUTE CUM aKTMBWM M OT aKTUBUTE Ha
[Eeno3utapsi N0 HauMH, KOWTO MO3BOJISIBA BbB BCEKM €AMH MOMEHT aKTUMBUTE Aa 6bAaT TOUHO
naeHTUdOMLUMPaHN KaTo aKTUBW Ha KIIMEHTUTE Ha Aeno3uTaps;



4. npeanpueMa BCUMYKM HEOBXOAMMW [EUCTBMSI Aa@ OCUIypu, 4e B Clyyad Ha
HECbCTOATENHOCT Ha TPETOTO JIMLUE aKTUBWUTE HA KOSIeKTMBHATa MHBECTULUMOHHA CxeMa nopj
HEeroBo MONeYnTencTBo He MoraT Aa 6vbaaT pasnpeaeneHn mexay wnm ocpebpeHun B nonsa
Ha KpeauTopuTe Ha TPETOTO NnLe, 1

5. cnasBa 3aab/mKeHMs 1 U3Mb/HsiBa 3abpanHuTte no yn. 25 nun. 353, an. 2,9, 10 n 11.

(4) HezaBucumo ot an. 3, T. 2, byksa ,a", Korato CbriacHO NpaBOTO Ha TpeTa AbpXKaBa
ce m3nckea onpeaeneHn UMHAHCOBM MHCTPYMEHTW Aa Ce AbpXKaT Moj MnoneynTesictso oT
MECTHO OpUAMYECKO JIMLE WM HWUKOM OT MECTHUTE OPUAMYECKM NMLUA HE OTroBapsl Ha
N3MCKBAHMATA 3a Aenervpade, npeasuaenu B an. 3, T. 2, bykea ,a", Aeno3uTapsaT MOXe Aa
fenervpa csouTe (YHKUMM Ha TakoBa MECTHO HOPUANYECKO Nnue caMo A0 CTeneHTa, Ao
KOSITO TOBa Ce M3UCKBA OT MpaBOTO Ha TpeTa AbpXKasa, M CaMO AOKATO HAMa MeCTHW Nuua,
KOWTO OTroBapsIT Ha M3UCKBaHWUSTa 3a AenernpaHe, N eAMHCTBEHO KoraTo:

1. WHBEcTUTOpMTE B CbOTBETHATa KOMIEKTMBHA WHBECTULUMOHHA cxeMa ca 6uau
HaaNeXHo yBeaOMEHW, Npean Aa HanpaBsaT MHBECTUUMSTA, Ye TOBa AenermpaHe ce U3MCKBa
nopaau 3akOHOBWM OrpaHMYeHusi B MNPaBOTO Ha TpeTaTa AbpXaBa, 3a 06CToATencreata,
060CHOBaBalUM [enernpaHeTo, KakTo M 3a npousTuyawmte oT noaobHO AenervpaHe
pucKoBe, 1

2. yNpaBnsiBalLOTO APY>XECTBO, AENCTBALLO OT MMETO Ha KONEKTMBHATa MHBECTULMOHHA
CXeMa, € [ano yKasaHus Ha Aeno3vTaps Aa Aenervpa nonevyuMTencrBOTO BbpXy TakuBa
(pMHAHCOBN MHCTPYMEHTM Ha MECTHO TPETO Nuue.

(5) TpetoTo nMue Moxe Cbwo Aa Aenernpa dyHkumMute no yn. 35a, an. 7 1 8 npu
cra3sBaHe Ha U3NCKBaHMATa Ha an. 2 -4 n 7. Yned 37, an. 1 - 3 ce npunara v no OTHOLWeHWe
Ha TPEeTOTO MLE NO U3peyeHne NbpBo.

(6) 3a uenuTe Ha HaCTosWMA 4NeH npeaoCTaBSHETO Ha YCAyrm OT CUCTEMM C
OKOHYATEeNHOCT Ha CeTb/IMEHTA Ha UEHHW KHWXKa no rnaea nerta ,a" OT 3akoHa 3a
NNATEXHUTE YCNYrn U NNATEXHUTE CUCTEMM HE Ce CMSTA 3a AeNnermpaHe Ha noneyvnTencku
dyHKUMM.

(7) ODeno3untapaT yBeaoMsiBa KOMUCUSTA B 7-AHEBEH CPOK OT CK/IKOYBAHETO Ha AOroBop
C TPETO NnLe 3a CK/IIOYBAHETO U CblLECTBEHUTE YCNOBUSA Ha aorosopa."

18. B un. 51 gymute ,,ABa Meceula" ce 3aMeHsT € ,,6 Meceua".

19. B un. 54:

asan.7:

aa)s 1. 2 pymute ,,oH/ € aKTUBHO" ce 3aMeHNT C ,,(poHA € aKTUBHO MY NacuBHO";

66) cvb3pgaBa ce T. 5:

»5. MHPOpMauMa OTHOCHO Bb3MOXHOCTT@ 3a u3daBaHe W 06paTHO M3KyrnyBaHe Ha
asnose u cpewy GUHAHCOBM MHCTPYMEHTU OT MacMBHO YyrnpasfsiBaHnTe 60pCcoOBO TbpryBaHu
¢oHOOBE, KaKTo U yCnoBusTa 3a ToBa;"

6) cb3aaBa ce HoBa an. 8:

»(8) MpocnekTsT BKKOYBA U:

1. noapobHOCTM OTHOCHO akTyanHaTa MnoNMTUKA 3@ Bb3HArpaXkAeHusTa, KouTo
BK/IIOYBAT HaM-Masiko OMUCAHME Ha HAYMHWUTE Ha M3YUCIIEHWE Ha Bb3HArpaXAeHusiTa M
CTUMYNMUTE, MMeHaTa W [JTbXHOCTTA Ha fuuaTta, OTroBOPHM 3a pasnpeaensHeTo Ha
Bb3HarpaXxaeHusaTa U CTUMYUTE, KaKTO M CbCTaBbT Ha KOMUTETA MO Bb3Harpa)aeHusTa,
aKo MMa TaKbB, Un

2. pe3tloMe Ha NOSMTUKATa Ha Bb3HArpaXkKAeHWs U NMOCOYBAHE HAa MHTEPHET CTpaHMUa,
Ha KOSTO Ca OnoBecTeHM MOoAPOBHOCTM  OTHOCHO  akTyanHata NOAUTMKA  3a
Bb3HarpaxxaeHusTa u 60HycuMTe, KOUTO BK/IOYBAT Hal-Masiko OMUCAHMETO Ha HAYMHUTE Ha
M34YNCNEHNE Ha Bb3HarpaxaeHusTa M CTUMyNUTE, MMeHaTa WM [JBXKHOCTTa Ha fvuata,
OTFOBOPHM 3a pa3npefensiHeTO Ha Bb3HarpaxaeHusTa U CTUMyNuTe, CbCTaBa Ha KOMUTETA
No Bb3HarpaXxaeHusTa, ako MMa TakbB, KAKTO M Aeknapaums, 4e Konue Ha nonuvtukaTa 3a
Bb3HarpaxaeHusita we 6bae npeaocTaBeHO Ha XapTWeH HocuTen 6e3nnaTtHo  mpu
nouckeBaHe.";



B) cb3aasa ce an. 9:

»(9) UHdopmauusiTa no an. 8 ce BkOYBA M B npocnekTa no yn. 53a.";

r) pocerawHara an. 8 craea an. 10.

20. B un. 57:

a)s an. 3, T. 1 Hakpas ce nobass ,M 3a KOMMNETEHTHMS OpraH Ha AbpyKaBaTa YfeHKa rno
Npou3xo/4 Ha KOMeKTUBHATa MHBECTMLMOHHA cxema";

6) cb3pasa ce an. 11:

»(11) KnioyoBaTa nHdopMaums 3a MHBECTUTOPUTE BK/IHOYBA M MOCOYBAHE Ha MHTEPHET
CTpaHMLA, Ha KOATO Ca OMoBeCTEHU MOoAPOBHOCTUTE OTHOCHO aKkTyanHaTa noAuTUKa 3a
Bb3HarpaxxaeHnsTa, KOUTO BK/IHOYBAT Hal-Masiko ONMCaHUE Ha HauUMHWUTE Ha M34YMCIIEHNE Ha
Bb3HarpaXxaeHvsaTa W CTUMYIUTE, MMeHaTa W AMbXHOCTTa Ha nuvuaTta, OTrOBOPHM 3a
pa3npeaensHeTo Ha Bb3HarpaXXaeHusTa u CTUMYNNTE, KakKTO U CbCTaBbT Ha KOMUTETa Mo
Bb3HarpaxxaeHusaTa, ako WMa TakbB, W [eKknapauus, 4e KOnMue Ha MnoauTUKaTa 3a
Bb3HarpaxaeHuaTta e 6bae npeaoctaBeHO Ha XapTueH Hocuten 6e3nnaTtHo  npwu
novckeaHe."

21. B un. 86:

a)san. 1, 1. 2 cneg pymata ,m3nckBaHus" ce nobass ,ynpaeneHune Ha pucka";

6)B an. 3 gymute ,un. 24, an. 1 - 4" ce 3ameHaT ¢ ,un. 24, an. 1, 3 n 4".

22.Bun. 93, an. 1:

d) B T. 8 aymute ,3aKoHa cpeLlly nasapHuTe 310ynoTpedbun ¢ hMHAHCOBM UHCTPYMEHTKH"
ce 3anu4aBarT, a cnea Aymute ,3akoHa 3a nasapuTe Ha MHAHCOBM MHCTPYMeHTU" ce aobass
»~OTMEHeHMs 3aKOH CpeLly nasapHuTe 310ynoTpedbun ¢ GUHAHCOBU MHCTPYMEHTW, 3aKoHa 3a
npunaraHe Ha MepkuTe cpelly nasapHuTe 3710ynotpebu ¢ UHAHCOBU WHCTPYMEHTH,
PernameHT (EC) N2 596/2014 Ha EBponeiickusi napnaMeHT u Ha CbBeTa oT 16 anpun 2014 .
OTHOCHO nasapHaTta 3noynoTpeba (PernamMeHT OTHOCHO MasapHaTta 3n0ynoTpeba) M 3a
oTMAHa Ha [AupektmBa 2003/6/EO Ha EBponenckusi napnaMeHT M Ha CbBeTa M ANPEKTUBU
2003/124/EO, 2003/125/EO n 2004/72/EO Ha KomucusTa (OB, L 173/1 ot 12 toHmn 2014 r.),
HapuyaH no-HatatbK ,PernameHT (EC) N2 596/2014";

6) B T. 9 aymuTte ,3aKkoHa cpeLly nasapHuTe 310yrnoTpedbu ¢ PUHAHCOBU MHCTPYMEHTHN"
ce 3anu4yaBarT, a cnea Aymute ,3akoHa 3a nasapuTe Ha MHAHCOBM MHCTPYMeHTU" ce aobass
»~OTMEHeHMs 3aKOH CpeLly nasapHuTe 310ynoTpedbn ¢ GUHAHCOBUM MHCTPYMEHTH, 3aKoHa 3a
npunaraHe Ha MepkuTe cpewly nasapHuTe 3710ynotpebu ¢ (UHAHCOBU WHCTPYMEHTH,
PernameHT (EC) N2 596/2014".

23.Bun. 100, an. 1, T. 6 gymute ,un. 11 OT 3aKoHa cpeLly nasapHuTe 310ynoTpedu ¢
(PUHAHCOBN MHCTPpYMeHTU" ce 3aMeHAT ¢ 4. 14 n 15 ot PernamenT (EC) N2 596/2014, a
AyMuTe ,Ha 3aKoHa CpeLly nasapHuTe 310ynoTpebu ¢ hMHaAHCOBM MHCTPYMEHTU" Cce 3aMeHNaT
C ,Ha OTMeHeHus 3aKOH cpeLly nasapHuTe 310ynoTpedbu ¢ hMHAHCOBU MHCTPYMEHTU, 3aKOHa
3a NpwunaraHe Ha MepKuTe CpeLly nasapHuTe 3/10ynoTpebu ¢ PUHaAHCOBU MHCTPYMEHTH".

24.Bun. 104, an. 1 ce cb3paBat 1. 6 U 7:

,6. Mpunarat n ocurypsieaT noaxoasium u edekTUBHWM npoueaypu 3a nogaBaHe Ha
BbTPELUHM CUTHANM OT CY>XUTENUTE Ha YrpaBnsBaLloTO APYXXeCTBO;

7. noaabpXkaT opraHu3aums 3a pasrnexaaHe Ha »xanbuv, NocTbNMAn B YNpaBnsiBalloTo
Apyxecrso."

25.Bun. 105, an. 1:

d) Toyka 1 ce n3MeHs Taka:

»1. nonara rpmxaTta Ha A06bpP TbproBel, OCHLIECTBSIBA 3aAb/HKEHMSITA CU YECTHO,
cnpaseanveo, NpodecMoHanHo, HE3aBUCMMO W €4MHCTBEHO B MHTEpPeC Ha KONMEeKTUBHUTE
NHBECTULIMOHHN CXEMM, KOUTO YNpaB/siBa, U Ha MHTErpuTeTa Ha nasapa;"

6) Touka 2 ce OTMeHsl.

26. Ynen 108 ce naMeHs Taka:

Ldn. 108. (1) YnpaBnsBawoTO APYXeCTBO MpueMa W npwunara MOAUTUKA, KOATO
obxBalla BCMYKM (DOPMM Ha Bb3HArpaXkaeHwus, KaTo 3anfatv v Apyrn (pUHaHCOBM W/unu



MaTepuanHn CTUMYNK, BKIKOYUTENHO obnaru, cBbp3aHu C A06POBOMHO MEHCUMOHHO W/WMin
3[paBHO OCUrypsiBaHe, KOMTO 3arnsalla Ha ClnegHUTe KaTeropun nepcoHan:

1. cnyxuTenuTe Ha pbKOBOAHW A/TbXHOCTY;

2. CNYXXUTENUTE, YMSITO AEMHOCT € CBbp3aHa C NoeMaHe Ha pUCKOBE;

3. CNY>XUTenuTe, U3MbHSABALLUM KOHTPOMHN (DYHKUNUNK;

4. BCUYKW OpYrn  CAYXWTENW, YMUTO Bb3HArpaxaeHus ca CbU3MepuMu  C
Bb3HarpaxxaeHusaTa Ha Cny>xutenm no 7. 1 u 2 n yunto npodecMoHanHn AeNHOCTU OKa3BaT
B/IMSIHWE BbBPXY PUCKOBUS Npodun Ha ynpasnsiBaHUTE OT YMNpPaBAsBallOTO APYXeCTBO
KONEKTUBHU MHBECTULIMOHHM CXEMMU.

(2) NonuTtunkata 3a Bb3HarpaxaeHnsaTa rno an. 1 HacbpyaBa pa3yMHOTO U e(EKTUBHOTO
ynpaBsfieHMe Ha puUCKa Ha YNpaBnABaLLOTO APYXECTBO M HEe MOoOoLpsBa MOEeMaHe Ha pUCK,
HeCbOTBETEH HA PWUCKOBUTE nNpodunu, npaswnata WM ydpeauTenHuTe [OKYMEHTM Ha
yrnpaBnsiBaHUTE KOMEKTUBHU WMHBECTULMOHHM CXEMM, KaKTO U He 3acsra WU3Mb/HEHWETO Ha
3aAb/DKEHMETO HA YNPaBNsBaLLlOTO APYXXECTBO Aa AEMCTBA B Hal-Aob6bp WMHTEpec Ha
KOJIEKTUBHATa MHBECTULIMOHHA CXeMa.

(3) Mpn U3roTBSAHETO W NpUAAraHeTO Ha MONUTUKATa 3@ Bb3HarpaxaeHusita no an. 1
YyNpaBnsiBaWoTO APYXXEeCTBO Crnas3Ba C/leAHuTe MU3NCKBaHMS, Cbobpa3eHu C pasMmepa
opraHu3auusiTa Ha YNpaBnsBalOTO APYXECTBO, KAaKTO WM C Xapaktepa, obxsaTa
CMIOXKHOCTTA Ha AeNHOCTTa My:

1. nonuTukata 3a Bb3HarpaxkaeHusTa CbOTBETCTBA Ha NPUHUMNUTE 3a pPasyMHO U
eeKTMBHO YyMpaB/fieHMe Ha puUcka W ro HacbpyaBa, KaTO He MOooLpsiBa MNOEMaHEeTO Ha
pUCKOBE, KOMTO He ca CbobpaseHn C puUCKOBUTE npodwunu, ycrtasa, npaswunata Wm
ydpeauTenHuTe JOKYMEHTU Ha ynpaBnsiBaHUTE KONIEKTUBHU MHBECTULIMOHHWN CXEMU;

2. nonuTMKaTa 3a Bb3HarpaxkaeHusita CbOTBETCTBA Ha Gu3HeC cTpaTervsaTa, uenuTte,
LIEHHOCTUTE U UHTEPECUTE Ha YNpaB/ABALLOTO APYXECTBO U HA YNpaBnsiBaHUTE KOIEKTUBHU
WHBECTULMOHHU CXEMU UM HA MHBECTUTOPUTE B TSAX M BKIKOYBA MEPKM 3a NpeaoTBpaTsBaHe
Ha KOH(NKTUTE Ha NHTepecw;

3. Bb3HarpaxaeHusiTa Ha nvuata no an. 1, 7. 1, nanbnHgasawm GyHKunmM B obnactra Ha
YyNpaBNeHNMETO Ha puCKa M HOPMATMBHOTO CbOTBETCTBME, CE KOHTPO/MpAT MpsSKO OT
KOMUTETA MO Bb3HArpaXKaeHusita, B Cly4alk 4Ye MMa Cb3AadeH TakbB KOMUTET B
ynpaBnsBaLOTO APYXXECTBO;

4. nvuata no an. 1, T. 3 nony4dasaT Bb3HArpaxaeHue, cbobpazeHo C NOCTUraHETO Ha
LenuTe, CBbP3aHN C MYHKUUMTE UM, HE3ABUCMMO OT PE3YNTaTUTE Ha CEKTOPUTE Ha AENHOCT,
KOWTO Te3M NiMua KOHTponupar;

5. KOraTo Bb3HarpaxaeHWeTo e 06Bbp3aHO C pe3ynTaTuTe OT AeNHOCTTa, HEroBmaT 06LL
pa3Mep ce OCHOBaBa Ha KOMOBWHaUMS OT OLEeHKaTa 3a pe3ynTaTuTe Ha OTAENHOTO MLUE M Ha
OpraHM3auMoHHOTO 3BEeHO, B KoeTo paboTn, uAM Ha CbOTBETHATa KOMEKTUBHA
MHBECTULIMOHHA CXEMa, PUCKOBUS 1 Npodun, KaKTo M USIOCTHWTE pe3ynTaTh Ha
yNpaBnsBalloTO APYXeCTBO, KaTO OLEeHKaTa Ha WHAMBUAYANHWUTE pe3ynTaTu Ce U3BbpLIBa
Bb3 OCHOBa Ha (PMHAHCOBMN M HE(UHAHCOBW NOKa3aTenu;

6. OUeHKaTa Ha pe3ynTaTuTe e 4acT OT OueHbyYeH npouec, obxsawal, nepuvog OT
HSIKONKO FOAMHKM, CbOBpaseH C nepuoda Ha AbpXKaHe, NpenopbyaH Ha WHBECTUMTOpUTE B
KOMEeKTMBHA MHBECTULUMOHHA CXeMa, ynpasfsiBaHa OT YNpaBnsBallOTO APYXeCTBO, C uen aa
Ce rapaHTMpa, 4e OUeHsIBAHeTO Ce OCHOBaBa Ha MO-AbJrOCPOYHM Pe3ynTaTm Ha
KONEKTMBHATA MHBECTULMOHHA CXEMA M PUCKOBMSI M MpPodu, KaKTo U 4ye (haKTU4eckoTo
n3nnawaHe Ha efeMeHTUTe OT Bb3HarpaxkaeHneTo, 06Bbp3aHM C pe3ynTaTute, ce pa3cpoysa
B CbLUMS nepuoa;

/. TapaHTMpaHO NPOMEHNNBO Bb3HArpaxzaeHue ce npefocTaBs CaMo MO U3KIKYeHue
NpyM Ha3HayaBaHe Ha HOBW CAYXWTENM W CcaMO 3a MbpBaTa roavHa, Ccneasawla
Ha3Ha4aBaHEeTo uM;

8. onpepens ce noaxoAswWOTO CbOTHOLIEHME MeXAYy MOCTOSHHOTO W MPOMEHNNBOTO
Bb3HarpaxxaeHue, KaTto NoCTOSHHOTO Bb3HarpaXxaeHve Aa npeacrabnsBa A0CTaTbyHO BUCOK

X =



AAN OT UAN0TO Bb3HArpaxzaeHve v [a no3sBossiBa npuaraHeTo Ha rbBKasa MOSIMTUKA MO
OTHOLUEHME Ha MPOMEH/IMBUTE €NleMEHTN Ha Bb3HArpaXxAeHNETO, BKIIIOUUTENTHO Bb3MOXHOCT
NPOMEHINBO Bb3HarpaXxaeHne aa He ce u3nnawa;

9. nnawaHuaTa, CBbp3aHM C NPeACPOYHOTO MpekpaTsBaHe Ha [0roBop, OTpassBsaT
MOCTUrHaTUTE B TEYEHNE Ha BPEMETO PE3yNTaTu M Ca ONpPeAeNiEHN MO HauuH, KOMTO Aa He
HacbpyaBsa Heycnexa;

10. »3MepBaHETO Ha pe3ynTaTuTe OT AENHOCTTa, M3MO0N3BaHO 3a M34YMC/ISIBAaHE Ha
NMPOMEH/INBUTE €NIEMEHTM Ha Bb3HArpaXXAeHWeTo WM CbBKYMHOCTUTE OT MPOMEHJINBU
efieMeHTN, BK/IOYBA LUANOCTEH MEXaHU3bM 3a KOPEKUMW C Uen OTYMTAHE Ha BCUYKMK
HacTosILLM M 6bAeLn PUCKOBE;

11. B 3aBMCMMOCT OT NpaBHO-OpraHu3auuoHHaTa ¢opMa Ha KOJeKTMBHATa
MHBECTULIMOHHA CXEMa W HeWHWS yCTaB, NMpaBuia WAN yuypeauTenHu AOKYMEHTM Han-Manko
50 Ha CTO OT MNPOMEHNMBOTO Bb3HArpaXXAeHWe ce CbCToM OT [AANI0BEe WM akuum OT
CbOTBETHATa KOJIEKTUBHA WMHBECTULIMOHHA CXEMA WM PaBHOCTOMHM MpaBa Ha COBCTBEHOCT,
WU WMHCTPYMEHTW, CBbp3aHW C aKUWMUTE, UM PaBHOCTOMHM HEMapU4HM MHCTPYMEHTU CbC
CTUMYNIN CbC CbliaTa eeKTUBHOCT KaTo OCTaHannTe MHCTPYMEHTU, KaTo TO3M npar MoXe Aa
6bae No-HUCbK, ako YNpaBfeHNETO Ha KONEKTMBHAaTa MHBECTULMOHHA CXeMa npeacTaBsBa
no-manko ot 50 Ha cTo OT 06wus NopTdeiin, ynpaensiBaH OT yrNpaB/siBalLOTO APYXXECTBO;

12. nHCTpyMeHTUTe No T. 11 ca 06eKT Ha noaxoasia NoauTMUKa 3a 3aabpXKaHe, Lensiwa
NMocTUraHe Ha CbOTBETCTBME Mexay CTUMYNUTe U MHTEepecuTe Ha YnpaBnsBalloTo
APYXXECTBO, YNpaBfsiBaHUTE KOMIEKTUBHNU WMHBECTULMOHHW CXEMU W NpuUTeXaTenute Ha
AAN0BE, KaTo MOMUTUKATa 3a 3aAbpXXaHe ce npwuiara U Mno OTHOLEHWE Ha pa3cpoyeHaTa
YacT OT MNPOMEH/IMBOTO Bb3HarpaxzaeHve rno 7. 13;

13. He no-manko oT 40 Ha CTO OT MPOMEH/IMBOTO Bb3HarpaXaeHue ce pa3cpoyBa 3a
nepyvog C MWHWMANHA MPOABLIDKUTENHOCT TpU TOAMHUM B 3aBUCMMOCT OT nepuoga Ha
AbpXXaHe, npenopbyaH Ha MHBECTUTOPUTE B CbOTBETHATa KOJIEKTMBHA WMHBECTULMOHHA
CXeMa, M B CbOTBETCTBME C €eCTeCTBOTO Ha pPUCKOBETEe Ha CbOTBETHATa CXeMma;
Bb3HarpaXaeHWeTo ce u3nnawia npornopumoHanHO BbB BPEMETO, a Npu 0CObeHo ronsm
pasMep Ha MPOMEH/IMBOTO Bb3HarpaXxaeHuWe M3nnallaHeTo Ha Hak-Manko 60 Ha cTo OT
cyMaTa ce pa3CcpoyBa;

14. NpOMEHNMBOTO Bb3HArpPaXXAeHue, BKIIOUYUTENHO pa3CcpoyeHaTa 4vacT OT Hero, ce
n3nnawa eamHCTBEHO ako € Cbobpa3eHo C USJIOCTHOTO (PUHAHCOBO CbCTOSIHME Ha
ynpaBfsBaloTo APYXXeCTBO W € OonpaBAaHO OT r/flegHa TouKa Ha pe3yniratuTe Ha
OpPraHM3auMoOHHOTO 3BEHO, B KOeTo paboTM fnMueTo, W CbOTBETHATa KOMEKTUBHA
MHBECTUMUMOHHA CXemMa, KaTo Mnpu HEe3aAO0BO/MTENHW WU OTPULATENHU  (PUHAHCOBM
pe3ynTaTi Ha ynpaBnsiBawoTO APYXXeCTBO WM Ha CbOTBETHATa KOSMIEKTUBHA MHBECTULMOHHA
cxeMa obWwmaT pa3Mep Ha MNPOMEHNMBOTO Bb3HAarpaXKaeHne ce HaMansBa 3HauuTesHo,
BKJTIOYMTENIHO C HaMansiBaHe Ha TeKyLM KOMMEeHCaUnn, HamansaBaHe Ha CyMWU, HaunC/IeHN 3a
MWHaN nNepuoj, WM Bb3CTaHOBSABAHE Ha BeYe HAauYUCeHO Bb3HarpaXkaeHue;

15. nonuTnkaTa BbB Bpb3ka C 0be3LeTeHns Npn neHcmoHmMpaHe Tpsabsa Aa CbOTBETCTBA
Ha ©Ou3Hec cTpaTerusta, UeNUTe, UEHHOCTUTE W  AbArOCPOYHUTE WMHTEpecu Ha
yNpaBnsBalloTO APYXECTBO M Ha YynpaBisiBaHUTE OT HEro KOMEKTUBHU WHBECTULMOHHMU
CXEMMW, KaTO NPV HamnyckaHe Ha CAYXUTen npean neHCMoHupaHe obe3weTeHneTo npu
MEHCUMOHWPaHe ce 3aAbpXKa OT YNpaBnsBaLLOTO APYXECTBO Mnoj (opMaTta Ha MHCTPYMEHTU
no T. 11 3a cpok 5 roavHW, a Npu [OCTUraHe Ha MEeHCUMOHHA Bb3PacCT OT CAyXuTen
obe3leTeHneTo Npn NEHCMOHUpaHe ce u3nnawa noa ¢opMata Ha UMHCTPYMeHTH no T. 11,
KOUTO CNY>XUTENAT HAMA NPaBo Aa NPexXBbpsis 3a CPOK 5 roanHu;

16. cnyxuTenuTe ce 3aab/mKaBaT Aa He M3MoN3BaT JIMYHWU CTpaTernn 3a orpaHuyaBaHe
Ha puUCKa WM 3aCTpaxoBaHE, CBbP3AHO C Bb3HAMPaXKAEHWSATA WM OTrOBOPHOCTTA, C Len
HamansiBaHe Ha PUCKOBO 06BBbp3aHUTe edeKTn BbpXY Bb3HarpaXaeHWeTo UM, NpeaBuaeHn B
[OroBopuTE UM;



17. NpOMEH/IMBOTO Bb3HarpaXxaeHue He ce m3nnawia nocpeacTBOM MHCTPYMEHTU WN
MEeToAN, KOUTO AONYCKAT 3a06MKaANsSHETO Ha NocodeHnTe B T. 1 - 16 n3McKkBaHus.

(4) ianckeBanunaTa no an. 3 ce npunarat 3a obnarn oT BCSKaKbB BUA, M3MMalaHu OT
ynpaBnsBalloTO [APYXXECTBO, 3@ BCUYKM CYMK, M3NAALAHM MPAKO OT KOJIEKTUBHUTE
WHBECTULUMOHHU CXEMW, BKJIIOYMTENTHO TakKCU 3@ MOCTUrHATU pe3ynTati, U 3a BCAKO
NpexBbpisiHe Ha ASN0BE MW aKUMM OT KOMEKTUBHW MHBECTULMOHHUM CXEMW B Mon3a Ha
nvuata no an. 1, KakTo M Ha BCEKW Apyr CNyXWuTen, 4neTto obLo Bb3HarpaxaeHue e
CbIMOCTaBMMO C Bb3HarpaxaeHusTa Ha nvuata no an. 1.

(5) NonuTtukata 3a Bb3HarpaxaeHusTa no an. 1 ce npuema oT yrnpaBUTENHUS OpraH Ha
ynpaBnsBalloTO [APYXXeCTBO. YneHoBeTe Ha YynpaBUTENHUMA OpraH Ha YnpaBnsBalloTO
APY>XECTBO, Ha KOUTO HE € BBL3J/IOXKEHO YMNpaBleHNETO N KOUTO MMaT OMUT B YINpaB/IEHNETO
Ha puCKa W Bb3HArpaxaeHusTa, M3BbPLIBAT MepuvoavyeH npernej 3a Crna3BaHeTo Ha
M3NCKBaHMSTA MO as. 3 Hal-ManKo BEAHBX MOAUWHO, HO He MO-KbCHO OT 30 AHM OT Kpasi Ha
KaneHgapHaTa roamHa, 3a KOSiTo ce U3BbpLUBa Nperneabr.

(6) VI3NbAHEHNETO Ha MOAMTMKATA 3@ Bb3HarpakaeHusita ce nognara Ha LEeHTpaneH u
HEe3aBMCUM BbTpPELLEH Npernes OT oTAeNa 3a HOPMATMBHO CbOTBETCTBME Hal-Masko BEAHDBX
rOAMLLIHO, HO He MNo-KbCHO OT 90 AHM OT Kpas Ha KaneHgapHaTa roavHa, 3a KosATo ce
M3BbpLLUBA NperneabT.

(7) Opyrv u3MCKBaHMSI KbM AEMHOCTTa Ha YnpaBnsBalUMTE APYXXECTBa, B T.4. KbM
MoNIMTUKATa 3a Bb3HarpaXxaeHuaTa, MMuaTta, 3a KOUTO Ce OTHAcs, U HEMHOTO OMOBECTABAHE,
KbM 0bwmTe ycnosus no yn. 95, an. 2, T. 4, kbM NpaBunaTta no yn. 95, an. 2, T. 6 N KbM
pusnyecknte nuua, paboTtewm No AOroBop 3a YNpasBnsBaWOTO APYXECTBO, KAKTO WU 3a
KanuTanoBa aAeKBAaTHOCT U IMKBMAHOCT Ce OnpeaensaT ¢ Hapeaba Ha KoMucusiTa.

(8) Npn nonckBaHe 3aMeCTHUK-NpeaceaaTensaT npeaocrass Ha EOLIKI nHgopmaums 3a
NOJIMTUKUTE 3@ Bb3HArPaXKAEHWATA Ha YynpaBnsBawMUTE APYXECTBA W MPAKTUKUTE UM 3a
TAXHOTO npunaraHe."

27. B rnaea eanHageceTa ce cb3gasa 4. 108a:

»~4n. 108a. (1) YnpaBnsiBawwo ApyXecTBO, KOETO € 3HaYMMO MO pasMep, opraHu3aums,
€CTecTBOTO, 06xBaTa WM CIIOXKHOCTTA Ha AEMHOCTTa CM WM NO pa3Mep Ha YnpaBnsiBaHUTE
KONIEKTUBHN MHBECTULIMOHHN CXEMM, Cb3AaBa KOMUTET MO Bb3HarpaxaeHusTa. KoMuTeTbT no
Bb3HarpaxkaeHusTa ce Cb3AaBa Mo HauuH, KOMTO OCUIypsiBa M3BbPLUBAHETO Ha KOMMNETEHTHA
M He3aBMCMMA MpeLeHKa Ha MonuTuKata 3a Bb3HarpaxaeHusata no un. 108, an. 1 wu
MpakTUKaTa Ha YnpaBfsiBalLOTO APYXECTBO MO MpUIaraHeTO WM, KakTO W Ha BbBeAeHWUTE
CTUMY/IN 3a YrpaB/ieHEe Ha puUcka.

(2) KOMUTETBT NO Bb3HArpaXxaeHusiTa ce CbCToN OT YSIEHOBETE Ha yNpaBuUTETHUS OpraH
Ha ynpaBsiBaLLOTO APYXECTBO, HA KOUTO HE € Bb3/IOXKEHO YNpPaBNeHNETO, KaTo eanH OT TsX
€ HeroB npeacenarernt.

(3) KOMUTETBT MO Bb3HArpaxaeHusiTa OTroBapsl 3a NoAroTOBKAaTa Ha pelleHusTa Ha
YNpaBUTENHUSA OpraH OTHOCHO Bb3HArpaXKAeHusiTa, BKIOYUTENHO 3@ OHE3WN OT THAX, KOUTO
B/IMAAT BbpPXY PpUCKa W YIMpPaB/IEHNETO Ha PUCKa HaA YNpasnsBaWOTO APYXECTBO WA Ha
ynpasnsiBaHUTE KONEKTUBHU UHBECTULIMOHHN CXEMMW.

(4) Tlpn B3eMaHETO Ha pelleHMsl KOMUTETBT MO Bb3HArpaXkaeHusita oTyuTa
AbNrOCPOYHNA WHTEPEC Ha WHBECTUTOPUTE M APYrUTE 3aWHTEPECOBaHW Nnua, KakKTo U
obLecTBeHNs MHTepec.

(5) Kputepunte 3a onpeaensiHe Ha 3Ha4YMMUTE yNpaBsiBalluM APYXECTBA 3a LenuTe Ha
N3MCKBaHUSTA KbM MONUTMKATa Ha Bb3Harpa)xaeHusita ce ypexxaat ¢ Hapeabata no un. 108,
an. 7."

28.Bun. 120, an. 1 1. 1 ce n3MeHs Taka:

»1. MMCMeH forosop ¢ aenosutap no yn. 35;".

29. B un. 190 pgymute ,3akoHa cpeuly nasapHute 310ynotpebu ¢ hrHaHCOoBM
WHCTPYMEHTU" Ce 3aMeHSIT CbC ,3aKk0Ha 3a MnpuiaraHe Ha MepKUTE Cpelly na3apHuTe
310ynoTpebun ¢ hMHaAHCOBM MHCTPYMEHTU".



30. B un. 204, an. 1, 7. 6 gymute ,un. 11 oT 3akoHa cpelly nasapHuTe 310ynoTpebu ¢
(b1MHaAHCOBN MHCTPYMeHTK" ce 3aMeHsaT € ,un. 14 n 15 ot Pernament (EC) N2 596/2014", a
AymuTe ,Ha 3aKkoHa CpeLly nasapHuTe 310ynoTpebu ¢ MHAHCOBU MHCTPYMEHTU" ce 3aMeHsaT
C ,Ha OTMeHeHus 3aKOH CpeLly nasapHuTe 310yrnoTpedbu ¢ MHAHCOBN MHCTPYMEHTU, 3aKoHa
3a npwiaraHe Ha MepKWTEe cpelly nasapHuTe 3710ynoTpebu ¢ (PUHAHCOBU MHCTPYMEHTH,
PernameHT (EC) N2 596/2014".

31.Bun. 212, an. 1, 7. 6 gymute ,un. 11 oT 3akoHa cpelly nasapHuTe 310ynoTpebu ¢
(b1MHaHCOBN MHCTPYMeHTK" ce 3aMeHsaT ¢ ,un. 14 n 15 ot Pernament (EC) N2 596/2014", a
AymuTe ,Ha 3akoHa CpeLly nasapHuTe 310ynoTpebu ¢ MHAHCOBU MHCTPYMEHTU" ce 3aMeHsaT
C ,Ha OTMeHeHus 3aKOH cpeLly nasapHuTe 310yrnoTpedbu ¢ MHAHCOBU MHCTPYMEHTU, 3aKoHa
3a npwiaraHe Ha MepKUTEe cpelly nasapHuTe 310ynoTpebu ¢ (PUHAHCOBU MHCTPYMEHTH,
PernameHT (EC) N2 596/2014".

32.Bun. 219, an. 1 ce cb3pasa T. 8:

»8. NOAABbPXKA OpraHM3aums 3a pasrnexaaHe Ha NoCTbnnan Xxanbu."

33. B un. 251, an. 1, 1. 1 gymute ,C M3K/IOYEHNE" ce 3aMeHAT C ,BKIIYUTENHO
N3nCKBaHuATa".

34. B un. 264:

d) B an. 3 uv3peyeHMe MbpBO Ce M3MeHsl Taka: ,Korato ycraHoBu, 4e paenosutap
M3BbPLUBA AEMHOCTTa CM B HApYLLUEHWE Ha TO3M 3aKOH WM Ha aKTOBETE MO MpuaraHeTo My,
3aMeCTHUK-NpeaceaaTenaT MoOXe Aa MNpUIoXu MepkuTe no an. 1, T. 1, kato B ciy4dauTe,
KoraTo Aeno3unTap € MHBECTULMOHEH MOCPEeAHMK - U CbOTBETHUTE Mepku no yn. 118, an. 1
OT 3aKoHa 3a nasapuTe Ha (GMHAHCOBM MHCTPYMEHTU, a KoraTo Aeno3utap e 6aHka, Moxe aa
npeanoXxun Ha bbnrapckaTta HapoaHa 6aHka M NpuiaraHeTo Ha CbOTBETHUTE MEPKM MO Y.
103, an. 2 oT 3aKOHa 3a KpeauTHUTE UHCTUTYUUN.";

6) cb3pasa ce an. 6:

.(6) TMpn npunaraHe Ha MepkuTe NO an. 1 KOMUCMATA, CbOTBETHO 3aMECTHMK-
npeaceaaTenar oOTyMTa BCUYKM OBCTOSATENCTBA, KOUTO Ca OT 3HA4YeHWe, BKIOYMTESTHO,
KOraTo e NpWIoXKMMO - MOCoYeHuTe B Y. 273a."

35. B un. 273:

a)san. 1:

aa) Toukun 1, 2 n 3 ce N3MeHsT Taka:

»1.4neH 171, an. 7n 8, un. 179, 182, un. 197, an. 1 n 6, un. 199, an. 12, un. 225, 227,
un. 229, an. 4 1 5 n un. 232 NN Ha HOpMaTMBHUTE aKTOBE MO MPWIAraHeTO Ha 3aKoHa, ce
Haka3Ba c rnoba B pasmep ot 1000 go 4000 n..;

Z.uneH 185, un. 191, an. 2, un. 205, an. 2, un. 215, un. 218, an. 1 - 3, un. 219, an. 1,
un. 220 - 224, 226, un. 228, an. 1, un. 233 - 237, 4n. 239, an. 1, 2n 6, un. 240, an. 1, 2 n
4, 4n. 243, un. 244, an. 1 n 6, un. 245, an. 1 n 6, un. 246, an. 1 n 4 nun. 249, an. 1, ce
Haka3Ba c rnoba B pasmep ot 4000 go 10 000 n..;

3. uneH 246, un. 24s, an. 2 1 3, u4n. 174, an. 1 - 4, un. 175, an. 1, un. 183, an. 1 n 3,
un. 184, an. 1, un. 186, 187, un. 188, an. 1, un. 189, 190, un. 195, an. 3, un. 198, an. 3 1 6,
un. 199, an. 3, 6, 7, 9 - 11, un. 203, an. 1 u 2, un. 205, an. 1, un. 206, 210, un. 211, an. 1,
un. 216, an. 1 - 3, un. 229, an. 1 - 3, un. 230, 238, un. 241, an. 1, un. 242, un. 248, an. 1 n
2, 4n. 250 n un. 251, an. 1, ce Haka3Ba c rnoba B pa3mep ot 10 000 go 20 000 ns.;"

66) cb3paBat ce 1. 7 - 11:

.7.4neH 171, an. 6 nun. 197, an. 1, 3 n 4, ce Haka3ga c rnoba B pa3mep ot 20 000 go
200 000 nB.;

8 uneH 6,an.4un5,un. 7,an.2un 3,4n. 9, an. 1 n 2, un. 10, an. 5, un. 17, an. 2, un.
18, an.1,u4n. 48,an. 3m 4, 4n. 52, uyn. 57, an. 1, 5 - 10, un. 58, an. 2, un. 59, un. 61, an. 1
n2,4n. 62, 63,4n. 65,an.1-3,4n. 78, an. 4un5,un. 79, un. 81, an. 2, un. 91, un. 93, an.
1-5,un. 94, an. 1 n 2, un. 98, an. 2, ce Haka3Ba c rnoba B pasmep ot 1000 go 5 000 000
nB.;



9. 4neH 6, an. 3, un. 21, an. 11, un. 25, un. 26, un. 34, 4n. 35, un. 35a, un. 36, an. 1,
un. 37a, un. 51, un. 56, an. 1, un. 57, an. 4, un. 58, an. 1, un. 60, an. 1, un. 64, un. 67, an.
21n3,4n.69,an.5,4n.71,an. 2,un. 72, an. 1,4n. 75, an. 1n 2, un. 77, an. 1 n 2, un. 78,
an. 1-3,u4n. 80, un. 82, an. 1, un. 87, an. 2, un. 89, un. 92, an. 1 n 2, yn. 93, an. 7, un.
100, an. 4, un. 101, an. 2, un. 103, un. 104, an. 1 n 2, un. 105, an. 1, un. 106, an. 1, 3 n 4,
yn. 107, yn. 108, un. 108a, an. 1 1 2, un. 109, an. 1, 7, 8 n 10, yn. 110, an. 1, 5 - 8, un.
113,an.2,3u5,un. 114, an.1,4un 6,u4n. 116, an. 1,4n. 117, an. 1 - 3,u4n. 119, an. 1, 2 un
4,4n. 120, an. 1 n 5, un. 122, un. 124, an. 3, un. 128, an. 1, un. 130, 131, 132, un. 136, an.
1, 6 - 8, un. 149, un. 151, an. 3, un. 154, an. 3, un. 156, ce Haka3Ba c rnoba B pa3mep OT
4000 oo 5 000 000 nB.;

10.uyneH 4, an. 3 n4,4n. 7, an. 9,un. 21, an. 1, 6 n 10, un. 22, an. 1 - 4, un. 27, an.
1,u4n. 28, an. 1, un. 29, 31, 32, un. 36, an. 2 - 5, un. 38, 40, 41, un. 42, an. 1 - 3, un. 43,
an.1wm2,un. 45 an.1-9un11,4n. 46, an. 1, un. 47,un. 48, an. 1 n 2, 4n. 49, an. 1 n 2,
yn. 53, un. 69, an. 1, un. 75, an. 4, un. 76, un. 81, an. 1, un. 83, un. 86, an. 6 - 8, un. 90,
an.2-4,6,9mn10,un. 101, an. 1, un. 102, an. 1 n 2, ce Hakasea c rnoba B pasmep ot 10
000 go 5 000 000 n..;

11.4neH 6, an. 2 n un. 98, an. 1, ce Haka3Ba ¢ rnoba B pa3mep ot 20 000 go 5 000 000
nB.";

6)Ban.2cecv3nasar 1. 7 - 11:

»7. 3a HapyweHusa no an. 1, T. 7 - ot 40 000 go 300 000 nB..;

8. 3a HapyweHus no an. 1, T. 8 - ot 4000 go 10 000 000 ns.;

9. 3a HapyweHua no an. 1, 1. 9 - ot 10 000 go 10 000 000 n..;

10. 3a HapyweHns no an. 1, 1. 10 - ot 20 000 go 10 000 000 n..;

11. 3a HapyweHuss no an. 1, 1. 11 - ot 40 000 go 10 000 000 nB.";

B) anvHes 3 ce OTMeHs;

r) B an. 4 gymmite ,CbOTBETHO C MMYyLLECTBEHa CaHKuMsa" ce 3ann4yaBaT, a Hakpas ce
Aob6aBs ,a npu NOBTOPHO HapyweHue - ot 20 000 ao 200 000 nB.";

4)Ban.5cecbw3pgasarT. 7 - 12:

»7. 32 HapyweHusa no an. 1, 1. 7 - ot 50 000 nB. go 300 000 nB., @ NpM NOBTOPHO
HapyweHue - ot 100 000 go 500 000 ns.;

8. 3a HapyweHus no an. 1, 1. 8 - ot 4000 nB. go 5 000 000 nB., @ NpM NOBTOPHO
HapyweHue - ot 10 000 go 10 000 000 nB.;

9. 3a HapyweHns no an. 1, 7. 9 - ot 10 000 nB. go 5 000 000 nB., @ Npy NOBTOPHO
HapyweHue - ot 20 000 go 10 000 000 nB.;

10. 3a HapyweHunsa no an. 1, 7. 10 - ot 20 000 ne. go 5 000 000 nB.., a NpM NOBTOPHO
HapyweHue oT 40 000 go 10 000 000 n..;

11. 3a HapyweHunsa no an. 1, 7. 11 - ot 50 000 ne. go 5 000 000 nB., @ NpM NOBTOPHO
HapyLweHue ot 100 000 go 10 000 000 ns..;

12. 3a HapyweHus no an. 4 - ot 20 000 go 200 000 nB., a NpM NOBTOPHO HapyLueHue -
ot 50 000 o 300 000 ns."

36. Cv3paBa ce yn. 273a:

M. 273a. (1) TMpu onpepensiHETO Ha BuAaa M pa3Mepa Ha aaMUHUCTPATUBHUTE
Haka3aHus no 4n. 273 3aMeCTHUK-NpeaceaaTensT OoTYnMTa BCUYKM 0B6CTOSTENCTBA, KOUTO Ca
OT 3HaYeHMEe MO KOHKPETHUS Clly4Yal, BK/TFOYMTENTHO, KOraTo € NpUIoXUMO:

1. TexecTTa U NPOABL/MKUTENHOCTTA Ha HApYLUEHWETO;

2. CTeneHTa Ha OTrOBOPHOCT Ha OTrOBOPHOTO 3a@ HapYLWEHNETO NnLe;

3. (ODMHaAHCOBOTO CbCTOSIHME HaA OTrOBOPHOTO 3a HapyLeHWEeTO fnuue, onpeaeneHo
cnopea obwmst pmHaHcoB 060pOT Ha OTFOBOPHOTO HOPUAMYECKO NULIE UM FOAULLHUS AOXOA
Ha OTrOBOPHOTO (DU3MYECKO NULIE;

4. pa3Mepa Ha nony4veHata neyanba wnuM usberHaTtata 3aryba OT OTrOBOPHOTO 3a
HapyLIEHMETO N1LE, KaKTO 1 pa3Mepa Ha 3arybute, npeTbprneHn oT TPeTn nuua, n 3aryburte,



HaHeCeHW Ha (PWHaHCOBWUTE nas3apu B pe3ynTaT Ha HApYLWEHWETO, AOKONKOTO TEeXHWUSAT
pa3mep Moxe aa 6bae onpeaenex;

5. cTeneHTa Ha CbAENCTBME, KOETO OTrOBOPHOTO (PU3MYECKO WM HOPUAMYECKO Nnue
OKa3Ba Ha KOMMETEHTHUS OpraH;

6. NpeaxoaHnN HapyLLeHUsS Ha OTFOBOPHOTO (U3MYECKO MW IOPUANYECKO NnLLE;

/. npeanpuveT Mepku OT OTFOBOPHOTO (PU3NYECKO WU OpUANYECKO Nuue cnej
M3BbpLUBAHE HA HapYyLLEHMETO 3a NpeaoTBpaTsBaHe Ha NOBTOPHO HapyLUeHue.

(2) 3a uenuTe Ha an. 1 3aMeCTHUK-NpeaceaaTensaT nMa NpaBo Ha AOCTbM A0 AaHbYHA U
ocurypuTtenHa nHgpopmaums.”

37. YneH 275 ce n3MeHs Taka:

LS. 2750 (1) Komueusita m 3aMeCTHUK-NpeacenaTensT OnoBecTsBaT Ha WHTEpPHeT
CTpaHuUaTa Ha KOMUCKUSTa BCAKa MPUIOXKeHa MSApPKa U HaNOXEHO Haka3aHWe 3a HapyllaBaHe
Ha pa3nopeabute Ha TO3KM 3aKOH U HA aKTOBETe Mo npunaraHeTo My. MHdopMaumaTa, KOSTo
MoANEXW Ha OMOBECTSBaHE, BKIIOYBA Hal-ManKko AaHHM 3@ HApYLIEHWETO, HapyLUTens,
NpUIoXeHaTa MApKa UK HaNOXEHOTO Haka3aHue.

(2) Mo pega Ha an. 1 ce onosecTsaBaT CaMO BNAE3NUTE B CUAa MPUHYAUTENHU
AAMUHUCTPATMBHU MEPKN M aAMUHUCTPATUBHUTE HaKas3aHWs, HANOXeHW C BMe3nn B Cuna
Haka3aTeslHW NoCTaHoBNeHMs. ONOBECTSIBaHETO Ce U3BBLPLLBA, Clef KaTo JIMLETO, Ha KOeTo e
NPWIOXeHa MspKaTa WM € HaNOoXeHO HakalaHueTo, 6bae yBeAOMEHO 3a MpeAcCTOosWOTO
OnoBecTsIBaHe.

(3) KoMucmsata wn 3aMeCTHUK-NpeacedaTenar MoraT fa B3eMaT peleHne da He
0onoBecTAT MHdopMaumaTa no an. 1 unun ga g nyénunkyeat B 0606LeH BUA, KOraTo NpeLeHsT,
ye:

1. nybnnkKyBaHeTO Ha NNYHM AaHHM 33 (PU3NYECKO NMUE U UAEHTU(PUKALMOHHM AaHHU
3a IOPUANYECKOTO SINLE, HA KOETO € HanoXeHa CaHKUMS, € MPeKOMEPHO;

2. nybnukyBaHeTo 6M 3acTpawmno CTabunHocTTa Ha (UHaHCOBUTE Mas3apu unn 6u
NOBAMANO HA BUCALLO Haka3aTeIHO NPON3BOACTBO;

3. nybnvkyBaHeTo 61 NpUYMHUIO NPEKOMEPHN Bpeau Ha 3acerHatute nvua.

(4) OnoBectsiBaHeTO MO an. 1 ce oTnara 3a noaxoAsl, CPOK ako UMa BepOSATHOCT
obcrosiTencTeaTta no an. 3 Aa oTnagHar.

(5) OnoBecteHaTa WHdopMauuss no an. 1 e AoCTbNHa Ha odwuumanHata WMHTEPHET
CTpaHULUa Ha KOMUCUATA B CPOK He MO-KpaTbK OT 5 roanHw.

(6) Komucnsita nHdopmmpa EOLIKIT OTHOCHO BCSIka MpUOXKeHa Msipka MW HaNoXeHo
HakasaHue, KOUTO ca nybnukyBaHM B CbOTBETCTBME C an. 1, eOHOBPEMEHHO C
ny6aMKyBaHETO W.

(7) Komucuata npepgoctaesi exerogHo obobuieHa mHbopmaums Ha EOLIKIT OTHOCHO
NPWIOXEHUTE MEPKM UNN HANOXEHUTE Haka3aHWs 3a HapylleHue Ha pasnopeabute Ha To3n
3aKOH M Ha aKTOBETe MO npuiaraHeTo my."

38. B § 1 OoT foMbAHUTENHUTE pasnopeabu:

a)B T. 27 pymuTe ,Bb3 OCHOBa Ha" Cce 3aMeHsIT CbC ,,CbliacHo";

6) cb3aaBa ce HoBa T. 28:

»28. ,MacvBHO ynpaBnsBaH 6opcoBo TbpryBaH doHa" e 60pcoBo TbpryBaH ¢oOHA,
ynpaBnsiBaH CbIMAcHO LEeNUTe M NOAUTUKATa Ha KOSIEKTMBHATA MHBECTULUMOHHA CXeMma, CbC
CbCTaB M CTPYKTYpa Ha nopTtdeiina, KoaTo hU3MYEeCcKM Bb3MNpoM3BEXZa OCHOBHM MHAEKCH Ha
perynvMpaHu nasapu Ha AbpXXaBW YNEHKM UK NPUPABHEHM Ha TSAX perynnpaHu nasapu ot
TpeTU Abpxasu.";

B) pocerawHute T. 28, 29, 30, 31, 32, 33, 34, 35, 36 n 37 cTaBaT cbOTBETHO T. 29, 30,
31, 32, 33, 34, 35, 36, 37 n 38.

39. B § 2 oT ponbAHUTENHUTE pa3nopeabu ce cb3gaea T. 5:

»5. Anpektnea 2014/91/EC Ha EBponeinckusi napnaMeHT n Ha CbBeTa oT 23 tonn 2014 r.
3a u3MeHeHve Ha [upektmBa 2009/65/EQO OTHOCHO KOOPAMHMPAHETO HA 3aKOHOBUTE,
NOA3aKOHOBUTE U aAMUHUCTPATUBHUTE pa3nopeabu OTHOCHO NpeanpusaTUsTa 3a KONEKTUBHO



MHBECTUpaHe B npexsbpauMmn ueHHu kHmka (MKUMUK) no oTHoweHue Ha Aeno3vTapHuTe
dyHKUMKM, nonuTMKaTa 3a Bb3HarpaxaeHusTa v caHkummte (OB, L 257/186 ot 28 aBryct
2014 r.)."

§ 12. (1) YnpaBnsBawute [APYXECTBA W KONMEKTUBHUTE WHBECTULMOHHN CXEMMU
npeeexaaT AeMHOCTTa CU B CbOTBETCTBME C M3WCKBAHUSITA HA § 6 B TPMMECEYEH CPOK OT
B/IM3aHETO B CU/1a Ha 3aKoHa.

(2) YnpaBnsBawo ApY>XeCTBO, KOETO A0 B/IM3AHETO B CM/IA HA 3aKOHA € ornpeaenvno
[ENo3nTap Ha KONeKTUBHA MHBECTULIMOHHA CXEMa, KOWTO He OTroBaps Ha NpeaABUAEHUTE B §
6, T. 13 U3ncKBaHWA, onpeaens HoB Aeno3vTap B CbOTBETCTBME C U3NCKBAHUATA HA 3aKOHa B
Ccpok Ao 18 mapt 2018 r.

NMpexoaHu u 3aknounTesniHu pasnopeabm kbm 3AKOH 3a
He3aBucumus (pMHaHCOB OAMUT
(AB, 6p. 95 ot 29.11.2016T.)

§ 15. B 3aKkoHa 3a AelHOCTTa Ha KOMEKTUBHUTE MHBECTUMLMOHHM CXEMWM W Ha ApYru
NPeanpusiTUs 3a KONEeKTUBHO MHBeCTUpaHe (06H., B, 6p. 77 ot 2011 r.; u3m., 6p. 21 oT
2012 r., 6p. 109 ot 2013 1., 6p. 27 0T 2014 ., 6p. 22 1 34 OT 2015 1. 1 6p. 42 1 76 OT 2016
r.) ce NpaBaT CNegHUTE U3MEHEHUS:

1. B rnaBa 4yeTMpuHageceTa B HaMMeHoBaHMeTO Ha pasgen III gaymarta ,HezaBucum" ce
3aMeHs C ,peructpupaH".

2. B un. 150:

a)s an. 1 B Tekcta npeau T. 1 AgymuTe ,He3aBucnuM oamtop" ce 3aMeHsIT C ,perncTpupaH
0AMUTOp CbrNacHoO 3akoHa 3a He3aBUCUMKNS UHAHCOB OaUT";

6)B an. 2 gymara ,He3aBucnMusa" ce 3aMeHs C ,perncrpyupaHms”;

B) B an. 3 pgymuTte ,He3aBucuMm" M ,He3aBUCUMUAT" Ce 3aMeHAT CbOTBETHO C
~perncTpupaH" u ,perucTpupaHmaT”.

3.Bun. 151, an. 1, T. 3 gymarta ,He3aBucuMus" ce 3aMeHs C ,perncrpupaHmns”.

NMpexoaHu u 3aknounTesniHu pasnopeabm kbm 3AKOH 3a
M3MEHEeHMe M AoNbJ/IHeHUe Ha 3aKoHa 3a Ny6/IMYHOTO
npeapnaraHe Ha LleHHU KHMKa
(AB, 6p. 62 o1 01.08.2017 r.)

§ 66. B 3aKkoHa 3a AeHOCTTa Ha KOMIEKTUBHUTE MHBECTULIMOHHM CXEMM U Ha ApYru
npeanpuaTs 3a KONEKTUBHO WHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; u3m., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 OT 2014 1., 6p. 22 1 34 oT 2015 1., 6p. 42 1 76 OT 2016
r. n 6p. 95 o1 2016 r.) B Un. 99 ce NpaBsAT cnegHUTE U3MEHEHUS U AOMb/HEHUS:

1. [loceralHmnaT TeKCT cTasa an. 1.

2. Cb3gaBa ce an. 2:

»(2) Jlnueto, MoONy4Mno NMUEH3 3a M3BbpLUBAHE HA [AEMHOCT KaTo YMpaBnsiBaLlo
LPY>XeCTBO, MoAaBa 3asiBfieHVe 3a BNWCBaHe B TbpProBCKUS PerucTbp KbM AreHumsTa no
BNUCBaHWATa B CPOK A0 7 AHW OT noslyvaBaHe Ha nvueHsa."

NMpexoaHu u 3aKIlOuMUTENTHU pa3nopeabu koM 3AKOH 3a
M3MEeHeHMue U AonbJIHeHUe Ha 3akoHa 3a Komucusta 3a
¢puHaHCcOB Haa3o0p
(AB, 6p. 95 or 28.11.2017 r., B cuna ot 01.01.2018 r.)

§ 27. B 3aKkoHa 3a AeHOCTTa Ha KOMEKTUBHUTE MHBECTULIMOHHW CXEMM W Ha Apyru
npeanpusTUa 3a KONEKTUBHO MHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; n3m., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 1., 6p. 22 1 34 OT 2015 1., 6p. 42 1 76 OT 2016
r., 6p. 95 o1 2016 r. 1 6p. 62 o1 2017 r.) Ce NpaBAT CNegHUTE N3MEHEHNS U AOMb/THEHUS:

1.Bun. 18:

a)s an. 1 cneg aymute ,,on006peHne oT" ce aobass ,KoMucuaTa No npeaoxeHve Ha";



6) B an. 2, u3peyeHne BTOpPO AyMaTa ,3aMeCTHUK-npeaceaaTensat" ce 3aMeHsl C
~Komuncmnara";

B) B an. 4 paymata ,3aMecTHuK-npeacenatens" ce 3aMeHs C ,Npeacegartens Ha
KomucuaTa";

r)B an. 5 aymata ,3aMecTHuK-npeaceaatensat" ce 3ameHs ¢ ,,Komucuara";

4) B an. 7 gymara ,3aMecTHuK-npeaceaatens” ce 3ameHs ¢ ,komucusara'.

2. Bun. 26:

a)B an. 1 gymaTta ,3aMecTHuK-npeaceaatens” ce 3aMeHs C ,KoMmcnsara";

6) B an. 4 gymara ,3aMeCcTHuK-npeaceaatena” ce 3ameHs € ,komucuaTa".

3.Bun. 27:

a) B an. 3 pgymarta ,3aMecTHuK-npeacepatenaTt' ce 3aMeHs C ,KomucuaTta no
npeanoXeHne Ha 3aMeCTHUK-Npeaceaatens"”;

6) B an. 4 gymaTta ,,3aMeCcTHuK-rnpeaceaatensat" ce 3ameHs ¢ ,Komucuara".

4.Bun. 38, an. 1:

a)B T. 3 cnen aymute ,,0006peH oT" ce gobass ,,KoMucusTa no npeanoxeHne Ha";

6)B T. 4 cneq aymute ,0006peH oT" ce gobass ,,KoMUCUATA MO NPeaoXeHne Ha";

B) B T. 5, bykBa ,a", nogbykea ,aa" aymata ,3aMeCTHUK-NpeaceaaTensT" ce 3aMeHs C
LKOMUCUSTA MO NpeasioXKeHne Ha 3aMecTHUK-Npeacedatens” n gymarta ,cmsta" ce 3aMeHs C
»€ onpegenuna";

r) B T. 6 pAymata ,3aMeCcTHUK-npeacenatensaT' ce 3aMeHsa C  ,KoMucuaTa o
npeanoXeHne Ha 3aMecTHuMK-npeacegatens” w  gymata ,cmsa1a" ce 3aMeHs C e
onpegenuna";

4) B 1. 8, 6ykea ,6" cnea aymute ,on06peHn ot" ce pobaes ,komucuaTa Mo
npeanoxeHue Ha";

e) B T.9 6ykBa ,r
npeanoXxeHue Ha".

5. B un. 46, an. 1 npen aymarta ,3aMecTHuK-npeacepatensa” ce pobassa ,komucusaTa no
npeanoXxeHune Ha".

6. B un. 47 cneg pymute ,no rnpeueHka Ha" ce paobaes ,KOMUCMSATA Bb3 OCHOBa Ha
npeanoXxeHue Ha".

/. B un. 56 an. 2 ce uameHs Taka:

»(2) B cnyyai ye Bb3 OCHOBa Ha NMpeanoXeHWe Ha 3aMeCTHUK-NpeaceaaTenst KoMMcusiTa
YCTQHOBM HEMBbAHOTM U HECbOTBETCTBUSI B NPEACTABEHUS aKTyanu3upaH MNpOCneKT, TS
n3npawa cbobLieHre 1 onpeaens Cpok 3a OTCTpaHsBaHeTO MM. YneH 265, an. 3 ce npunara
CbOTBETHO."

8. B un. 90:

d) B an. 7 pymuTe ,3aMeCTHUK-NpeacedaTensaT Moxe da kopurupa"' ce 3aMeHsT C
~KOMUCUSITA MO MpeasioKEHNE Ha 3aMeCTHUK-NpeacedaTens MoOXe Aa B3eMe pelleHue 3a
KopurmpaHe Ha";

6) B an. 8 pymata ,3aMecTHUK-MpeaceaatensaT' ce 3aMeHs C ,KoMucuaTa o
npeanoXeHne Ha 3aMeCTHUK-NpeaceaaTens”.

9. B un. 91 aymara ,3aMecTHUK-Npeaceaatens” ce 3ameHs ¢ ,kommcuata'.

10. B un. 93, an. 7, u3pe4yeHne nbpBO cneg aymute ,o0n06psiBaHe oT" ce pobass
LKOMUCKUSTa MO rnpeanoxeHve Ha", a B U3peyeHnss BTOPO M TPeTo AyMaTta ,3aMeCTHUK-
npeacenatensat” ce 3ameHs ¢ ,Komucuara".

11. B un. 94, an. 3 gymata ,3aMecTHUK-NpeaceaTensaT" ce 3aMeHsl € ,KOMUCUSTa Mo
npeanoXeHne Ha 3aMeCTHUK-NpeaceaaTens”.

12. B un. 101:

d) B an. 2, u3peyeHue BTOPO AyMaTa ,3aMeCTHUK-rpeacedatens” ce 3aMeHsi C
~KomucmaTa";

6) B an. 3 aymara ,3aMeCTHUK-npeaceaaTenat" ce 3aMeHs C ,komucmaTa".

cnepn pymuate ,0n06peHn ot" ce pobaesa ,KoMucusATa MO



13. B un. 106, an. 4, uspeyeHre NMbpBO npes Aymata ,3aMecTHUK-npeacenatens” ce
pobaesa ,KomucuaTa Mo NpeanoXxeHve Ha", a B M3pedeHue TpeTo AyMmaTa ,3aMeCcTHUK-
npeacegatenaT" ce 3amens ¢ ,Komucuara".

14. B un. 108, an. 8 gymata ,3aMeCTHUK-NpeaceaaTensar” ce 3aMeHs C ,KoMmucusaTta'.

15. B un. 157, an. 4 cneg aymarta ,nposepku" ce aobaes ,a KOMUCMATA, CbOTBETHO
3aMeCTHUK-NpeaceaaTensT, MoraT", a Cblo3bT 1" Cce 3anMyaBa.

16. B un. 179, nspeyeHne nbpBO cnea aymute ,o0n06peHne ot" ce aobass ,kommucuaTta
no nNpeanoXxeHune Ha".

17.B un. 186:

a)s an. 1, T. 3 gymute ,3aMeCTHUK-NpeaceaaTensart cMaTa" ce 3aMeHsT CbC ,,C pelleHne
Ha KOMUCKATA MO NpeasioXXeHne Ha 3aMeCTHUK-NpeaceaaTens ca onpeaeneHn”;

6) B an. 2 pymute ,M3roTBeH OT" Ce 3aMeHAT C ,YTBbpPAEeH OT KOMUCUSTa o
npeanoXxeHue Ha".

18. B un. 188, an. 2 n 3 gymaTta ,3aMecTHuUK-rnpeaceaatenat" ce 3amens ¢ ,Komucusita
Nno NpeanoXeHne Ha 3aMeCTHUK-Npeaceaatens".

19. B un. 199:

d) B an. 7 HaBCsSKbAe AyMaTa ,3aMeCcTHUK-NpeaceaaTensaT" ce 3aMeHs C ,KoMucuaTa rno
npeanoXeHne Ha 3aMeCTHUK-Npeacegatens” n gymara ,m3uckan" ce 3amMeHs C ,m3nckana";

6)B an. 12 gymara ,3aMecTHuK-rnpeacenatens” ce 3aMeHs C ,komucuaTa".

20. B un. 203:

d) B an. 2, nspeyeHve nmbpBO cnea aymute ,0n06peHne ot" ce pobassa ,komucusaTa no
npeanoXxeHue Ha";

6) B an. 3 gymara ,3aMecTHuUK-npeaceaatensat" ce 3ameHs ¢ ,Komucuara";

B) B an. 4 HaBCAKbAE AyMaTa ,3aMeCTHUK-NpeaceaaTensTt" ce 3aMeHs ¢ ,komucusTa";

r) B an. 5, u3peyeHve BTOPO JAyMaTa ,3aMeCTHUK-npeacenatens” ce 3aMeHs C
JLnpeacenaTens Ha komucuaTa";

4) B an. 6 gymata ,,3aMeCcTHUK-rpeaceaaTensT" ce 3ameHs ¢ ,Komucusara".

21. B un. 205:

d)B an. 2 gymaTa ,3aMecTHuK-npeaceaartens” ce 3aMeHs C ,komMucnara";

6) B an. 3 gymara ,3aMeCTHUK-npeaceaaTenat" ce 3aMeHs € ,komucmaTa".

22. B un. 222:

a)s an. 1, 1. 6 cneg aymute ,,on06peHo ot" ce gobass ,komMucusTa Nno npeaoxeHne
Ha";

6) B an. 4, v3pedyeHne TpeTO AymaTa ,3aMecTHUK-NpeaceaTensar" ce 3aMeHs C
~Komucusara".

23. B un. 224:

a)B an. 1 gymaTta ,3aMecTHuK-npeaceaartens” ce 3aMeHs C ,KoMmcnara";

6) B an. 2 pymata ,3aMecTHuK-npeacepatensat" ce 3aMmeHa c ,Komucusita no
npeanoXeHne Ha 3aMeCTHUK-NpeaceaaTens"”.

24. B un. 225, uspeyeHne nbpBO cnea aymute ,,0006peHve ot" ce gobassa ,KomucusaTta
no npeasioXeHne Ha", a B U3pedyeHne BTOpO AyMmaTa ,3aMecTHUK-NpeaceaaTensT" ce 3aMeHs
c ,Komucumgara".

25. B un. 226, an. 3 aymara ,3aMeCcTHUK-npeaceaatenaT" ce 3ameHs € ,komucmaTa".

26. B un. 229:

d) B an. 5, nspeyeHve nNbpBO cnea aymute ,0n06peHne ot" ce pobassa ,komucusaTa no
npeanoxeHne Ha", a B n3peyeHne BTOpPO AyMaTa ,3aMeCcTHUK-npeaceaaTenst” ce 3aMeHs C
~Komuncmnarta";

6) B an. 6 aymara ,3aMeCcTHUK-npeaceaaTenat" ce 3amMeHs C ,komucmaTa".

27.Bun. 232:

a)s an. 1 cnea aymute ,,on0bperne ot" ce gobaesa ,KomMucuaTa no npeanoxeHne Ha", a
Aymarta ,KoMTo" ce 3aMeHs C ,KoaTo";



6) B an. 6, n3peyeHne NMbPBO cneg AymuTe ,0a06peHne 3a ToBa OT" ce aobass
~KOMUCKUSITA NO NpeanoxeHue Ha".

28. B un. 233, an. 6, u3peyeHne nbpBO crnea aymute ,opobpeHve ot" ce pobass
HKOMUCMSTA MO MpeasioxkeHne Ha", a B uW3pedeHne BTOpPO AyMmaTa ,3aMeCcTHMK-
npeacenatenat" ce 3ameHs ¢ ,Komucuara".

29. B un. 239:

g) B an. 1 B Tekcta npeau T. 1 aymarta ,3aMecTHUK-NpeacedaTens” ce 3ameHs C
~KommcmaTa";

6) B an. 3 paymata ,3aMecTHuKk-npeacepatenaTt' ce 3amMeHa ¢ ,Komucusta no
npeanoXeHne Ha 3aMeCTHUK-npeaceaatens”;

B)B an. 4 gymaTta ,3aMecTHuK-npeaceaatenat" ce 3ameHs ¢ ,Komucuara";

r)B an. 5 HaBcsKbAe AyMaTa ,3aMecTHUK-NpeaceaaTensat” ce 3aMeHs C ,komucuaTa";

/4) B an. 6 gymara ,3aMecTHuK-rnpeaceaatens” ce 3aMeHs € ,komucuata";

e) B an. 7 n 8 pymata ,3aMecTHuK-npeacedatensat" ce 3ameHst ¢ ,KomucmaTa no
NpeanoXeHne Ha 3aMeCcTHUK-npeaceaartens".

30. B un. 240:

d) B an. 1 B Tekcta npeau T. 1 aymaTa ,3aMecTHUK-rpeaceaatens” ce 3aMeHsi C
J~KommncmaTa";

6) B an. 3, mu3pedeHne MbpBO AyMmaTta ,3aMeCTHUK-NpeacedaTensT' ce 3aMeHst C
LKomucusata no npeanoxeHve Ha 3aMeCcTHUK-NpeacedaTens" M B uspeyeHve BTOpPO AyMmaTa
»3aMeCTHUK-npeaceaatensat” ce 3ameHs ¢ ,Komucuara";

B) B an. 4 HaBCaKbAe AyMmaTa ,3aMeCcTHUK-NpeaceaaTenaT” ce 3aMeHs C ,KoMucnsaTa" u
Aymara ,um3aan" ce 3aMeHs ¢ ,m3gana".

31. B un. 241, B an. 2 aymata ,3aMecTHuUK-npeacedatensat" ce 3aMeHs ¢ ,Komucusita no
npeanoXeHne Ha 3aMeCcTHUK-npeaceaatens".

32. B un. 244:

a)B an. 1 gymaTta ,3amMecTHuK-npeacenatens” ce 3aMeHs c ,komMmmcunsaTa";

6)Ban. 3:

aa) B u3peyeHue MbpBO AyMaTa ,3aMecTHUK-rpeaceaTensaTt” ce 3amens ¢ ,KomucusaTa
Nno NpeanoXeHne Ha 3aMeCTHUK-NpeaceaaTens”;

66) B n3peyeHve BTOPO AyMaTa ,3aMeCcTHUK-npeaceaaTenat" ce 3aMmeHs C ,KomucuaTa";

BB) B U3peyeHve TpeTo ayMaTta ,3aMecTHUK-npeaceaatendat” ce 3ameHs ¢ ,Komucuara";

[T) B W3pe4vyeHne 4eTBbLPTO JAyMaTa ,3aMeCTHUK-npeacedatensat" ce 3aMeHsi C
LKommemaTa";

B) B an. 4 pymata ,3aMecTHuK-npeacedatensat" ce 3ameHs ¢ ,Komucuara no
npeanoXeHne Ha 3aMeCTHUK-Npeaceaatens”;

r)B an. 5 gymara ,3aMecTHuK-npeacegatendar” ce 3aMeHs ¢ ,komucuata";

4) B an. 6 gymarta ,m3aan" ce 3aMeHs C ,m3aana" u gymata ,3aMecTHUK-npeaceaatensr”
ce 3aMeHsl C ,KkomucusTa".

33. B un. 245:

a) B an. 1 B Tekcta npeau T. 1 aymaTa ,3aMecTHUK-rpeaceaatens” ce 3aMeHst C
J~kommncmaTa";

6)B an. 3:

aa) B u3peyeHue MbpBO AyMaTa ,3aMecTHUK-rpeaceaaTensaTt” ce 3amens ¢ ,KomucusaTa
Nno NpeanoXeHne Ha 3aMeCTHUK-NpeaceaaTens”;

66) B n3peyeHns BTOPO, TPETO, YETBLPTO M NETO AyMaTa ,3aMecTHUK-npeaceaatenaT"
Ce 3aMeHs C ,KoMmcnaTa”;

B) B an. 4 pymata ,3aMecTHuK-npeacegatenat" ce 3ameHss ¢, Komucuara no
npeanoXeHne Ha 3aMeCTHUK-Npeaceaatens"”;

r)B an. 5 gymarta ,3aMecTHuK-npeacegaTensar" ce 3aMeHs € ,komucuata";

4) B an. 6 HaBcaKkbAe AymaTta ,u34an" ce 3aMeHs C ,M3gana" M gymata ,3aMecTHUK-
npeaceaatendart” ce 3amMeHs ¢ ,komucuaTa".



34. B un. 246:

a)B an. 1 gymaTta ,3aMecTHuK-npeaceaatens” ce 3aMeHs C ,KoMmcnsara";

6)B an. 2 - 4 HaBCAKbAE AyMaTa ,3aMeCcTHUK-NpeaceaaTenaT"” ce 3aMeHs C ,kommcusTa"
n B an. 4 gymara ,m3gan" ce 3aMeHs ¢ ,m3gana".

35. B un. 251, an. 3 aymarta ,,3aMecTHuK-Npeaceaatensat" ce 3ameHs ¢ ,KomucuaTa no
npeanoXeHne Ha 3aMecTHUK-npeaceaatens".

36. B un. 253:

a) B an. 1 pymata ,3aMeCcTHUK-NpeaceaaTensaT’ ce 3aMeHss C ,KoMucusiTa no
npeanoXeHne Ha 3aMeCTHUK-npeaceaatens"”;

6)B an. 2:

aa) B u3pedeHune nNbpBo AyMaTta ,3aMecTHUK-npeaceaaTenat" ce 3aMeHsl C ,KoMucusaTa,
CbOTBETHO 3aMeCTHUK-NpeacedaTenaT", AymaTa ,npeanpvema" ce 3aMeHs c ,npeanpueMar’,
a cnea aymarta ,BriountenHo" ce pobass ,komucuaTa";

66) B n3peyeHne BTOPO AyMaTa ,3aMeCTHUK-NpeaceaTendT" ce 3aMeHs ¢ ,koMucusaTa".

37.B un. 254:

a)Bs an. 1 cneg aymarta ,korato" ce nobass ,KoMUCMATa Bb3 OCHOBA Ha MpeasioXKeHune
Ha", a aymaTa ,MmMa" ce 3aMeHs C ,pa3nonara c" n gymata ,Ton" ce 3aMeHs C ,koMucnaTa";

6) B an. 2 pymata ,3aMeCcTHUK-MpeaceaatensaT’ ce 3aMeHsi C ,KoMucuaTa o
npeanoXeHne Ha 3aMeCTHUK-Npeaceaatens";

B)B an. 3 gymuTe ,,CbOTBETHO 3aMeCTHUK-NpeaceaaTensaT" ce 3aMeHsIT C ,,Bb3 OCHOBA Ha
npeanoXeHne Ha 3aMeCTHUK-Npeacegatensa” n gymara ,mMaT" ce 3amMeHs C ,pasnonara c".

38. B un. 255:

a)san. 1:

ada) B u3peyeHune nbpBo AyMUTE ,,CbOTBETHO 3aMeCTHUK-NpeaceaaTensTt" ce 3anvMyaBar,
a aymara ,npegnpueMat” ce 3aMeHs c ,npeanpuema’;

66) B n3peyeHune TpeTo AyMaTa ,3aMeCTHUK-Npeaceaatenat” ce 3amens ¢ ,Komucuara";

6) anvHes 2 ce n3MeHs Taka:

»(2) KoraTo KOMneTeHTeH opraH Ha Apyra AbpXXaBa Y/ieHKa YBeAOMW KOMUCKATA, Ye ca
Hanuue OCHOBaHMA fAa CMSATa, 4Ye fvue, YNpasnsBallo anTepHaTUBHU WMHBECTULMOHHU
¢oHaoBe, ¢ npousxoa oT Penybnuka bBbnrapusi Hapylwasa npaBuiaTta, 3a CMa3BaHETO Ha
KOMTO OTroBapsi KOMUCMSITA, KOMUCUSTA € AJTbXHa Aa npeanpueMe B HaW-KpaTKM CPOKOBE
HeobXxoaMMnUTEe MepKM, BK/IIOUUTENIHO 4pe3 OTMNpaBsHE Ha WCKaHe Ha WHdopMauus oT
CbOTBETHUTE HAA30PHM OpraHy Ha TpeTa AbpXkasa."

39. B un. 256 gymara ,3aMecTHUK-npeaceaaTenat" ce 3aMeHs C ,KOMUCMSATa Bb3 OCHOBA
Ha npeasioXkeHne Ha 3aMeCcTHUK-npeaceaatens”, gymara ,cmsarta" ce 3aMeHs C ,ycraHosn", a
npea aymarta ,HesabasHo" ce nobass ,komucusta".

40. B un. 258, an. 1 n 3 gymnTte ,CbOTBETHO 3aMeCTHUK-NpeaceaaTensaT" ce 3ann4yasar.

41. B un. 259, an. 2 gymuTe ,3aMecTHUK-NpeaceaaTendart npeanpuema Heobxogmmure
Mepkn u uHdopmupa EOLKM" ce 3aMeHAT C ,KOMUCUSITA, CbOTBETHO 3aMECTHMK-
npeaceaaTenat npeanpueMa HeobxoanmMmuTe Mepku n kommcusata nHdopmmpa EOLIKIMT".

42. B un. 260, an. 1 n 2 gymuTe ,KOMUCKATA, CbOTBETHO 3aMeCTHUK-NpeaceaTensaT” ce
3aMEHAT C ,KOMUCKSATa MO NpeasioXKeHne Ha 3aMeCcTHUK-NpeaceaaTens".

43. B un. 264:

d) B an. 3, u3peyeHue MbpBO AyMaTta ,3aMeCcTHUK-NMpeacenaTensaT’ ce 3aMeHst C
~KOMUCUSITA MO NpeanoXeHne Ha 3aMeCTHUK-Npeaceaatens”, npea AyMutTe ,MoXe Ja
npeanoxun Ha bbnrapckata HapoaHa 6aHka" ce pobassa ,komucusaTa", a B M3peyeHne BTOpO
AyMmara ,3aMecTHUK-npeaceaatensa” ce 3amMeHs € ,KoMmucusaTa";

6) B an. 4 pymata ,3aMecTHuK-npeaceaatenaTt' ce 3aMeHa ¢ ,Komucusta no
npeanoXeHne Ha 3aMeCTHUK-Npeaceaatens"”;

B)B an. 5 aymute ,,CbOTBETHO Ha 3aMeCTHUK-NpeaceaaTens” ce 3anvMyasar.

44. B un. 265:

d) anvHes 1 ce n3MeHs Taka:



»(1) TMpon3BoACTBOTO MO nMpunaraHe Ha NPUHYAUTENHUTE aAMUHUCTPATMBHN MEpPKK Mo
un. 264, an. 1, T. 1 3ano4Ba No MHMUMATMBA HA 3aMeCTHUK-NIpeaceaaTens, a B c/iydanTte rno
un. 264, an. 1, 1. 2 - 9 n an. 3 - N0 UHMUMATMBA Ha KoMUcKsATa.";

6)B an. 4 pgymute 7. 1 - 4, 7 n 8" ce 3annyaeat, a aymute ,un. 264, an. 1, 7. 5n 6" ce
3aMeHsT C 4. 264, an. 1, 1. 2-9wman. 3",

45. B un. 275:

a)s an. 1 gymute ,Kommcusita 1 3aMeCcTHUK-NpeaceaaTensT onoBecTsaBaT" ce 3aMeHsIT C
+KoMucuaTa onoBectaBa";

6) B an. 3 TeKCTbT npean T. 1 ce u3MeHs Taka: ,KommucmaTa Moxe Aa B3eMe pelleHue
[a He onoBecTn MHpopMaumusaTa no an. 1 wam ga a9 nyébnukyBa B obobueH Bua, KoraTo
npeueHn, ve:".

MpexoaHu n 3aknouunTesniim pasnopeabu kbm 3AKOH 3a
AonbJ/IHEHUE HAa 3aKOHa 3a orpaHM4yaBaHe Ha
aAMMHUCTPATUBHOTO peryampaHe ¥ aAMUHUCTPATUBHUSA
KOHTPOJ1 BbpXy CTONMAHCKAaTa AEUHOCT
(AB, 6p. 103 o1 28.12.2017 r., B cuna ot 01.01.2018 r.)

8§ 20. B 3akoHa 3a AeMHOCTTa Ha KONEKTUBHUTE WHBECTULIMOHHU CXEMM M Ha ApYyrU
NpeanpusiTUs 3a KONEeKTUBHO MHBecTUpaHe (06H., B, 6p. 77 ot 2011 r.; u3m., 6p. 21 oT
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 r., 6p. 22 1 34 oT 2015 1., 6p. 42, 76 1 95 OT
2016 r. 1 6p. 62 1 95 oT 2017 r.) ce NpaBAT CleaHUTE U3MEHEHUS N AOMb/IHEHUS:

1. Bun. 10:

d) anvHes 4 ce U3MeHs Taka:

»(4) Obcroatenctesata no an. 1, 7. 1 3a 6barapckute rpaxaaHn ce ycTaHOBSBAT
CNyxebHO OT KOMUCHATA, @ 3a YyXAM rpaxkaaHu ce yaoCToBepsiBaT CbC CBUAETENCTBO 3a
CbAMMOCT MMM aHanornyeH AOKyMeHT, a obcrositencreata no an. 1, 7. 2 - 5 3a 6barapcku u
3a YyXAM rpaXkaaHu ce yaocToBepsiBaT C Aeknapaums.”;

6) cb3pasa ce an. 6:

»(6) ObcTrosiTencreata no an. 1, 7. 1 ce n3mckeaT 1 nony4vasat cnyxebHo oT KomncusTta
3a OMHAHCOB HaA30p NMpw NoslyYaBaHe Ha 3asiB/IEHME 3a u3aaBaHe Ha nueH3 no yn. 12."

Z2.Bun. 93, an. 6 T. 2 ce NaMeHs Taka:

»2. M0 T. 2 - 32 6bArapckn rpaxkaaHn cny>xebHo OT KOMUCUSTA, a 3a YYXXAN FPpaXKaaHu -
CbC CBMAETENCTBO 3a CbAMMOCT MW aHANOorn4yeH AOKYMeHT."

NMpexoaHu u 3akounTenHu pasnopeabm koM 3AKOH 3a
nasapurte Ha (P UHAHCOBU UHCTPYMEHTH
(AB, 6p. 15 ot 16.02.2018 r., B cuna ot 16.02.2018 r.)

§ 17. B 3aKkoHa 3a Ae/HOCTTa Ha KOMEKTUBHUTE MHBECTULIMOHHWU CXEMWU M Ha OpYru
npeanpuaTusa 3a KONEKTUBHO MHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; usm., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 1., 6p. 22 1 34 oT 2015 1., 6p. 42, 76 N 95 OT
2016 1. n 6p. 62, 951 103 o1 2017 r.) Cce NpaBAT CneaHUTE U3MEHEHNS U AOMb/THEHUS:

1. B un. 6, an. 5 gymute ,un. 73" ce 3ameHsT ¢ ,un. 152, an. 1 v 2", a aymute ,no § 1,
T. 19" ce 3ameHaTCc,no § 1, 1. 17",

2.Bun. 19, an. 1 1. 6 ce naMeHs Taka:

»6. Tpyb0 MnnM cucTeMHO Hapylaea pasnopeabute Ha TO3M 3aKOH, Ha akToBeTe Mo
npunaraHeTo My u Ha PernameHT (EC) 2015/2365 Ha EBponeickusi napnaMeHT u Ha CbBeTa
oT 25 HoemBpu 2015 r. OTHOCHO MPO3payHOCTTa NpwU caenkuTe 3a UHAHCMpPaHe C LEeHHU
KHMXXa M NMpu NOBTOPHOTO M3Mon3BaHe, M 3a uM3MeHeHne Ha PernameHT (EC) N2 648/2012
(OB, L 337/1 ot 23 pekemBpu 2015 r.), Hapu4yaH no-HataTbk ,PernamenT (EC) 2015/2365"."

3. B un. 24a, an. 1 B Tekcta npeau T. 1 aymute ,un. 73" ce 3aMeHAT ¢ ,un. 152, an. 1 un
2" n pymnte ,§ 1, T. 19" ce 3amensitc ,,§ 1, 1. 17"



4. B un. 34 pymute ,§ 1, 1. 26, 6ykBa ,6" ce 3ameHaT ¢ ,§ 1, T. 79, 6ykBa ,6" n gymute
4N, 34, an. 2 - 4" ce 3aMeHsAT € ,un. 92 n 93",

5.Bun. 35, an. 2:

a)s 1.1 pgymute ,un. 5, an. 3, 1. 1" ce 3aMeHsT € ,un. 6, an. 3, 1. 1%

6)B T. 4 gymute ,un. 11" ce 3ameHaT c ,un. 12",

6.Bun. 38, an. 1, 1. 1 n 2 gymute ,un. 73" ce 3ameHaT € 4. 152, an. 1 n 2",

7. B un. 53a gymute ,un. 73" ce 3ameHsaT c ,un. 152, an. 1 n 2" n gymure ,§ 1, 1. 19"
ce 3aMeHsT ¢ ,,§ 1, 1. 17",

8. B un. 56, an. 1 gymute ,Cce npeacrassl B KOMUCKATA" Cce 3aMeHST C ,,B CbLUMS CPOK ce
npeacTaes B KomucusTa".

9. B un. 58:

a)s an. 1 cneg pymata ,npeagocraea” ce nobass ,He3abaBHO";

6) B an. 2 Hakpas ce pobass M TpsbBa nOa e HanuMyHa A0 nocneasallaTa
aKTyanusauus".

10. B un. 64, an. 1 gymute 0698582 B KOMUcKATa 1" ce 3annyasar.

11. B un. 86 an. 3 ce n3MeHs Taka:

»(3) 3a ynpaensBawioTo APY>XECTBO, KOETO NpeaocTaBs yCnyru no an. 2, ce npunara §
4, an. 3 OT pJonbAHUTENHUTE pasnopeabu Ha 3akoHa 3a nasapuTe Ha (UHAHCOBU
WUHCTPYMEHTN."

12. B un. 90, an. 2 ce cb3gaBa M3peyveHne TpeTo: ,YNpaBnsBawoToO APYXECTBO e
AMbXHO Aa CcraseBa CbOTBETHMTE WM3UCKBaHWA Ha PernameHt (EC) N2 575/2013 npu
onpegensiHe pasMepa Ha cobcTBeHnst cn kanutan."

13. B un. 100, an. 1, T. 6 gymute ,un. 35, an. 1" ce 3amensaT c ,un. 90, an. 1", a cneg
AyMuTe ,3aKOHa 3a npunaraHe Ha MepKuTe cpelly nasapHuTe 3710ynotpebu ¢ duHaHCoBU
NMHCTpyMeHTU" ce aobaes ,Ha PernameHT (EC) 2015/2365".

14. B un. 101, an. 1 gymute ,un. 23" ce 3aMeHaT c 4. 32",

15. YneH 107 ce u3MeHs Taka:

,MHn. 107. 3a ynpaBngaBawoTo APYXXEeCTBO ce npunara § 4, an. 2 ot 3akoHa 3a rnasapure
Ha (PMHAHCOBM MHCTPYMEHTW."

16. B un. 108:

a) B an. 1 Hakpasi ce nobaBs ,B Ciydyan ye ¢ npodecnoHanHaTta cM AEMHOCT Te OKasBaT
CbLLECTBEHO B/IMSIHME BbPXY PUCKOBMSA MNpodwi Ha ynpasnsiBaHUTE OT YNpaBnsBaLloTo
APY>XXeCTBO KONEKTUBHU MHBECTULIMOHHM Cxemn";

6) cb3aaBa ce HoBa an. 2:

»(2) Bb3HarpaxaeHuaTa no an. 1 He BKIKYBAT AOMb/HUTENHU NaawaHusa unn obnarm,
KOUTO Ca 4acT oT obuwa HeauCKpeumoHHa MONAMTUKA, KOSATO Ce OTHaca 3a Uusa10To
ynpaBnsBaLlo APY>XECTBO, M KOUTO He MOOLLpABAT NOEMAHETO Ha puckose.";

B) pocerawHuTe an. 2, 3 u 4 ctaBaT CbOTBETHO an. 3,4 1 5;

r) Cb3aasa ce HoBa an. 6:

»(6) YNpaBnsiBawoTo ApPY>XXeCTBO MOXE Aa He npwunara u3amMckeaHuaTa no an. 3, T. 11 -
13 3a nvuata no an. 1, ako obwmsaT pa3Mep Ha roAMWHOTO NMPOMEHIMBO Bb3HarpaXaeHue
Ha CbOTBETHOTO NMLe He npeBuwasa 30 Ha CTO OT 06WOTO My MOCTOSIHHO Bb3Harpa)aeHue
1 He npesuwasa 30 000 nB.";

/4) nocerawHuTe an. 5 n 6 ctaBaTt CbOTBETHO an. 7 1 8§;

€) cb3gaBa ce an. 9:

»(9) 3a uenute Ha TO3M YfieH NOCTOSIHHWM Bb3HArpaXXAeHMUs Ca BCUYKM NNALLAHMS UN
apyrn obnaru, KOMTO ca OnpeaeneHy npeaBapuTeNniHO M He 3aBUCAT OT MNOCTUrHaTUS
pe3ynTaT. 3a uenmTe Ha TO3M YSieH NMPOMEH/IMBU Bb3HArpaXxaeHus ca BCUYKU AOMb/THUTENHN
nnawaHma wunuM apyrm obnarn, KoMTO Ce onpeaensaT W u3nnawar B 3aBUCUMOCT OT
NOCTUrHATMA pe3ynTaT UM OT ApYrn AOrOBOPHO onpeaenenn ycnosums.";

k) pocerawHuTe an. 7 u 8 crtaeBat cboTBeTHO an. 10 n 11.

17.B un. 108a, an. 5 aymute ,an. 7" ce 3ameHsT ¢ ,an. 10",



18. B un. 172, an. 3 gymute ,un. 12" ce 3aMeHsaT ¢ ,4n. 77, an. 2".

19.Bun. 177, an. 1, T. 4 pymute ,un. 12" ce 3ameHaT ¢ ,un. 77, an. 2".

20. B un. 178, an. 1, 1. 3 gymute ,un. 12" ce 3amMeHdaT ¢ ,un. 77, an. 2".

21. B un. 181, an. 2 gaymute ,YneH 23" ce 3ameHaT c ,YneH 32".

22. B un. 182, an. 3 uspeyeHune TpeTo ce U3MeHs Taka: ,YneHose 56, 57, 58 n 63 ce
npunaraTt CbOTBETHO."

23. B un. 204, an. 1, 1. 6 gymute ,un. 35, an. 1" ce 3amensT c ,4n. 90, an. 1", a cneq
aymute ,PernameHt (EC) N2 596/2014" ce pobass ,Pernament (EC) 2015/2365".

24. B un. 205, an. 1 gaymute ,un. 23" ce 3amMeHsT C ,un. 32",

25.Bun. 212, an. 1, 1. 6 gymute ,un. 35, an. 1" ce 3amensar c ,4n. 90, an. 1", a cneq
aymute ,PernameHt (EC) N2 596/2014" ce pobass ,,Pernament (EC) 2015/2365".

26. B un. 222, an. 4, n3peveHne nbpBo AyMUTE ,3aMeCTHUK-NpeaceaaTena” ce 3aMeHsaT
C ,KomucuaTa".

27.Bun. 224, an. 2 gymnte ,un. 26 - 264" ce 3aMeHsT € 4. 53 - 57 n un. 59", aymute
L. 266, an. 4" ce 3aMeHsT € ,un. 56, an. 1", a aymuTe ,un. 268" ce 3aMeHaT € 4. 56, an.
2-5",

28. B un. 228, an. 2 gymute ,un. 4, an. 2,4n. 24, an. 1 -3,7wn 8,un. 27, an. 4 - 7, un.
28, 29, un. 32, an. 6 n un. 33 n 34" ce 3aMeHaT ¢ ,4n. 5, an. 4, 4n. 65,an. 1, 2,4 n 5, un.
71,72,73,76,78,79,81,u4n. 82, an. 2, 4n. 86, 90, un. 91, an. 1,4n. 92,4n. 93,an. 1, 3, 4
n5unun. 94",

29. B un. 233, an. 1, T. 2 HaBcskbAe aymute ,un. 34, an. 3, T. 1 - 3" ce 3aMeHsT C 4.
93,an.1, 1.1-3",

30. B un. 234 HaBcskbae aymute ,un. 73" ce 3aMeHaT ¢ 4. 152, an. 1 un 2",

31.Bun. 235, an. 1, 1. 5 aymute ,un. 73" ce 3aMeHaT ¢ ,un. 152, an. 1 n 2",

32. B un. 242:

a)san. 1 gymute ,§ 1, 1. 9" ce 3amensitc ,§ 1, . 10";

6)B an. 2 aymute ,§ 1, 1. 10" ce 3ameHarc ,§ 1, 1. 11",

33. B un. 247 pymute ,§ 1, T. 9" ce 3amenssT ¢ ,§ 1, T. 10" n gymmute ,§ 1, 1. 10" ce
3ameHaT c ,§ 1, 1. 11",

34. B un. 246 pymute ,un. 73" ce 3ameHaT ¢ ,4n. 152, an. 1 n 2",

35. B un. 250:

a)san. 1 gymute ,§ 1, 1. 9" ce 3ameHar c ,§ 1, 1. 10";

6)B an. 2 aymute ,§ 1, 1. 10" ce 3ameHarc ,§ 1, 1. 11",

36. B un. 264:

a)s an. 3 gymute ,un. 118, an. 1" ce 3ameHaT ¢ ,un. 276, an. 1";

6) cb3pasa ce HoBa an. 5:

»(5) MpuvHyantenHuTe agMMHUCTPATMBHM Mepku no an. 1, 7. 1 u 3 Morat ga ce
npunaraT U OTHOCHO /iMUA, KOWTO OCbLUECTBSBAT AEMHOCT 6€3 SIMLEH3 MM pa3peLleHme,
KOWUTO Ce M3MCKBAT NO TO3M 3aKOH.";

B) pocerawiHuTe an. 5 n 6 craBat CbOTBETHO an. 6 n 7;

r) cb3aaBea ce an. 8:

»(8) Korato ycraHoBM, 4e NOAHAA30PHWM NuUAQ, TEXHWU CAYXUTENW, fvua, KOUTO Mo
[IOrOBOP W3MbJIHABAT PbKOBOAHM (YHKLUMKW, Ca M3BbPWWIN WM M3BBLPLIBAT AENHOCT B
HapyweHue Ha PernameHT (EC) 2015/2365 wnn Ha aKTOBETE MO HEroBOTO MNpwiaraHe,
KOMUCUSITA MO MpPeanoXeHne Ha 3aMecTHUK-NpeaceaaTens MoXxe Aa NpuioXun MepkuTe no
yn. 22, naparpad 4, 6yksu ,a", ,6" n " ot Pernament (EC) 2015/2365."

37. Cb3paBa ce yn. 264a:

LMn. 264a. (1) Korato ycTaHOBM, 4Ye MOAHAA30PHW NMUAQ, TEXHU CNYXWTENW, nuua,
KOUTO MO [OroBOp M3MbAHSABAT PbKOBOAHM (YHKUMM, Ca U3BLPLUMAM WM U3BbpLUBAT
[AENHOCT B HapyweHue Ha PernameHT (EC) N2 1286/2014 Ha EBponeinckusi napiaMeHT M Ha
CvBeTa OT 26 HoemBpw 2014 r. OTHOCHO OCHOBHUTE MH(MOPMALMOHHM AOKYMEHTM 3a MaKeTu
C WMHBECTULMOHHM NPOAYKTU Ha ApebHO M OCHOBaBaLUM Ce Ha 3acTpaxoBaHe MHBECTULMOHHU



npoayktn (MMANAO3UM) (OB, L 352/1 ot 9 pekemBpu 2014 r.) (PernameHT (EC) N9
1286/2014) nnn Ha aKToBETE MO HEroBOTO MpuiaraHe, KOMUCMATa MO MNpeanoXeHue Ha
3aMEeCTHUK-NpeaceaaTens Moxe Aa NpunoXxun mepkute no 4yn. 24, naparpad 2, 6yksu ,a" -
. oT PernameHT (EC) N2 1286/2014.

(2) Npwn onpepensiHeTO Ha BMAA Ha NpUHyAUTENHaTa MspKa no an. 1 komucusTa B3eMa
npeasua obcrostencreata no yn. 25 ot PernameHT (EC) N2 1286/2014.

(3) KoraTto koMucusiTa e NpunoxXxuia Mepkute no an. 1 unn 3amMecTHUK-npeacenaTensT
€ HaNoXwn aAMMHUCTPATUBHO HakasaHue no 4n. 2736, KoMUcusTa, CbOTBETHO 3aMECTHUK-
npeacenaTenar, MOXe Aa M3MCKa OT JIMLUETO, Ha KOeTO e MpuoXeHa NnpuHyauTenHaTta
aAMUHUCTPATMBHA MSpKa WM Ha KOETO € HAJIoXKEeHO aAMUHWUCTPATMBHOTO HakasaHue, Aa
n3npatM cbobleHne [0 WHBECTMTOpa, KaTo My npeaocTtaBu  MHGOpMaumMsi OTHOCHO
NpUHyAMTENHATa aAMUHUCTPATMBHA MSpKa WM Haka3aHWETO U o YBeAOMM KbAe MOXe [Ja
nogage xanba nnmn uck 3a obesweteHne.

(4) YneHoBe 265 - 267 ce npunaraTt CbOTBETHO."

38. B un. 273, an. 1, 1. 10 cneg aymute ,un. 102, an. 1 n 2" ce pobassa ,1 Ha un. 13 u
14 ot PernameHnT (EC) 2015/2365".

39. Cv3paBa ce un. 2736:

LAMn. 2736. (1) Jivue, KOETO U3Mb/HABA PbKOBOAHA AMTBXHOCT B WMHBECTULMOHHO
APYXXEeCTBO, B YNpaBnfBaWO APYXeCcTBO, WAW B JMuUe, YNpaBnsBawo anTepHaTUBeH
WMHBECTUUMOHEH (DOHA, KOETO U3BLbPLUN UM AOMNYCHE U3BbPLUBAHE HA HapylleHue Ha un. 5,
naparpad 1, un. 6, un. 7, un. 8, naparpam 1 - 3, un. 9, un. 10, naparpad 1, un. 13,
naparpacdm 1, 3 n 4, un. 14 n 19 ot PernameHT (EC) N2 1286/2014, ce Haka3Bsa c rnoba ot
2500 po 1 400 000 nB., a Npy NOBTOPHO HapyLweHune - ot 5000 go 2 800 000 ns..

(2) 'nue, KOETO U3MbAHSIBA PbKOBOAHA AMBXHOCT B WMHBECTMUMOHHO APYXEeCTBO, B
ynpaBnsBallo ApY>XeCTBO, MW B MUe, YyNpaBnsaBawo antepHaTMBeH MHBECTULMOHEH (OoHA,
KOETO M3BbPLUM UK A0MNYCHE U3BbPLUBAHE Ha HapylleHue Ha PernameHT (EC) NO 1286/2014,
M3BbH CllyyauTe No an. 1, Wam Ha akT No HeroBOTO NMpunaraHe, ce Hakasea ¢ rnoba ot 1500
£o 700 000 ne.., a Npy NOBTOPHO HapyLeHue - oT 3000 go 1 400 000 ns.

(3) VIHBECTULUMOHHO APY>XECTBO, YNpPaBnsBalo APYXXeCTBO WMAM Nvue, ynpasnssallo
anTepHaTMBeH WHBECTUUMOHEH OHA, KOETO WM3BbPLIM WAM AOMNYyCHE W3BbpLUBAaHE Ha
HapyweHue Ha 4n. 5, naparpad 1, un. 6, un. 7, un. 8, naparpapm 1 - 3, un. 9, un. 10,
naparpad 1, un. 13, naparpadm 1, 3 n 4, un. 14 n 19 ot PernameHT (EC) N2 1286/2014, ce
Haka3Ba C umyulectseHa caHkumsa ot 20 000 go 10 000 000 nB., a Npy NOBTOPHO HapyLleHue
- ot 40 000 go 20 000 000 ns..

(4) IHBECTULUMOHHO APY>XECTBO, YNpaBnsBalo APYXXeCTBO WM nvue, ynpasnsBallo
anTepHaTMBEH WHBECTULUMOHEH OHA, KOETO W3BbpWM WM AOMNYyCHE W3BbPLUBAHE Ha
HapyweHue Ha PernameHT (EC) N2 1286/2014, u3BBLH Ciydaute no an. 3, WK Ha aKT Mo
HEroBOTO MpunaraHe, ce Hakasga C MMyllectBeHa caHkumsa ot 10 000 go 5 000 000 ne.., a
npv NOBTOPHO HapyweHue - oT 20 000 go 10 000 000 nB..

(5) MNpu onpegensHeTo Ha aAMUHUCTPATMBHOTO HaKasaHWe 3aMeCTHUK-NnpeaceaaTensT
B3eMa npeasua obcrostencrearta no yn. 25 ot PernameHT (EC) N2 1286/2014."

40. B un. 274, an. 1 cnep pymute ,un. 273" ce pobass ,m 2736".

41. B un. 275:

a) anvHes 1 ce n3MeHs Taka:

»(1) KoMmucusita n 3aMeCcTHUK-npeaceaaTenaT OnoBecTsiBaT Ha MHTEPHET CTpaHMLuaTa Ha
KOMUCUSITA BCSKA MpUIOXKEeHa Mspka W HaNOXeHO HaKasaHve 3a HapylaBaHe Ha
pa3nopeabuTte Ha TO3WM 3aKOH M Ha aKTOBETE MO MpuiaraHeTo My cneq yBeAOMSIBaHETO Ha
nmueTo 3a Tax. MHdopMaumsTa, KOATO MOAJIEXWU Ha OMOBECTSIBaHE, BK/OYBA Hal-Masnko
[JaHHW 33 HapyLIEeHWETO, HapylwuTens, NpuioXxeHaTa MApKa WUAW HaNoXEHOTO Haka3aHue,
Aanun e o6xanBaHoO, MHCTaHUMATA, Npea KoSTo ce obanea, U pesyntaTta oT obxanBaHeTo.";

6) anvHes 2 ce OTMeHs.

42. B § 1 OT gONbAHUTENHUTE pa3nopeabu:



a)s T . 20 pgymute ,§ 1, T. 25" ce 3aMeHaT c ,§ 1, 1. 27";

6)B 1. 24 gymute ,un. 3" ce 3aMeHaT ¢ 4. 4";

B) B T. 25 gymute ,un. 73" ce 3aMeHsT € ,4n. 152, an. 1 n 2" n gymute ,§ 1, 1. 19" ce
3amMeHsaT c ,§ 1, 1. 17";

r)B T. 35, bykBa ,a" aymute ,un. 73" ce 3ameHaT € ,4n. 152, an. 1 n 2";

4)8 1. 38 gymute ,§ 1, 1. 6" ce 3amensitc ,§ 1, 1. 7".

NMpexoaHu n 3aknounTesnHu pasnopeabu kbm 3AKOH 3a
NJaTeXXHUTEe yCNyrm U rylaTeXXHuTe CUcteMm
(AB, 6p. 20 ot 06.03.2018 r., B cuna ot 06.03.2018r.)

§ 22. B 3aKkoHa 3a AeHOCTTa Ha KOMEKTUBHUTE MHBECTULIMOHHW CXEMM W Ha Apyru
npeanpusaTms 3a KONMEKTUBHO uHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; n3m., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 r., 6p. 22 1 34 oT 2015 ., 6p. 42, 76 N 95 OT
2016 r., 6p. 62, 95 1 103 ot 2017 r. 1 6p. 15 oT 2018 r.) B Un. 37a, an. 6 aymute ,rnaea
neta ,a" ce 3aMeHAT C ,naBa ocma'.

MpexoaHu n 3aknouunTesniHu pasnopeabu kbm 3AKOH 3a
M3MEeHeHMUe U AoNnbJ/IHeHUe Ha 3aKOoHa 3a MUTHULUTE
(AB, 6p. 24 o1 16.03.2018 r., B cuna ot 16.02.2018 r.)

8§ 15. B 3akoHa 3a AefHOCTTa Ha KONEKTUBHUTE WHBECTULIMOHHW CXEMU M Ha ApYyrU
npeanpuaTa 3a KONMEKTUBHO MHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; usm., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 1., 6p. 22 1 34 OoT 2015 1., 6p. 42, 76 1 95 OT
2016 1., 6p. 62, 951 103 o1 2017 r. 1 6p. 15 0T 2018 r.) Cce NpaBAT cnegHUTe N3MEHEeHUs:

1. B un. 246 pymute ,un. 73" ce 3aMeHaT ¢ ,un. 152, an. 1 n 2",

2. B un. 108:

a)s an. 5 pymute ,an. 3" ce 3ameHsar c ,an. 4";

6)B an. 6 gaymute ,an. 3, T. 11 - 13" ce 3ameHaT c ,an. 4, 1. 11 - 13";

B)B an. 7 pymute ,an. 3" ce 3aMeHsT ¢ ,an. 4".

NMpexoaHu u 3akounTenHu pasnopeabm koM 3AKOH 3a
MepKuUTe cpelyy u3nMpaHeTo Ha napu
(AB, 6p. 27 ot 27.03.2018 r.)

§ 21. B 3aKkoHa 3a AeNHOCTTa Ha KOMEKTUBHUTE WMHBECTMLMOHHM CXEMW M Ha APYru
npeanpuaTusa 3a KONEKTUBHO MHBecTUpaHe (06H., OB, 6p. 77 ot 2011 r.; usm., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 r., 6p. 22 1 34 o1 2015 ., 6p. 42, 76 N 95 OT
2016 r., 6p. 62, 95 n 103 ot 2017 r. n 6p. 15 1 20 ot 2018 r.) ce NpaBAT cnegHuTe
N3MEHEHUS U AOMbIIHEHNS:

1.Bun. 17:

d) Cb3AiaBa ce HoBa an. 2:

»(2) AreHumaTa No BNMCBaHMSATA BNMCBA A0roBopHUs doHA B pernctbp BYJICTAT, cnen
KaTo ¥ 6bae NpeacTaBeHO CbOTBETHOTO paspelleHue 3a OpraHusupaHe W ynpasieHue Ha
A0rosopeH oHA, U3gaaeHo oT KoMmucnaTa.";

6) pocerawHata an. 2 craBa an. 3 M B Hea AymuTe ,yBeaoMsBa KOMUCMSTA 3a
BMMCBAHETO" Ce 3aMeHsaT C M YNpaBnsBallOTO APYXECTBO, MNOYyYMIO paspelleHne 3a
OpraHu3vpaHe u ynpassieHue Ha OOroBOpPHUS (POHA, YBEAOMSBAT KOMUCKATA 3@ BNUCBAHETO
noan.1u?2"

2. Bun. 157:

a) cb3aasa ce HoBa an. 4:

»(4) Cnea BNU3aHETO B CMa Ha pas3peLlleHneTo 3a NpekpaTsBaHe Ha A0roBopHUS hoHA
KOMUCHATA O wM3rpawa Ha AreHuuaTa MO BNUCBaHMATA 3@ 3a/iMyaBaHe OT PErncTbp
BYNCTAT.";

6) pnocerawHuTe an. 4 n 5 craBat CbOTBETHO an. 5 n 6.

3. Bun. 177 ce cb3paBa an. 8:



»(8) AreHumsiTa NO BMMCBaHWATa BMNWCBa HauMOHaneH A0roBopeH ¢oHA4 B perncrbp
BYJCTAT, cnen kato v 6bAe NpeacTaBeHO CbOTBETHOTO pa3peLleHMe 33 OpraHusupaHe u
yrnpaB/ieHne Ha HauMoHaneH AoroBopeH PoHA, U3gafaeHo oT KomucusTa."

4. B un. 180 ce cb3gaBsa an. 4:

»(4) Cnea BNM3aHETO B CM/MA Ha PELUEHNETO 3a OTHEMaHE Ha M343aAEHOTO pa3peLleHune
3@ OpraHusMpaHe W ynpaefieHWe Ha HauwuoHaneH AorosBopeH (hOHA KOMUCUSATa M3npalwa
peleHneTo Ha AreHuusTa no BNMCBaHUSATa 3a 3a/M4aBaHe Ha HAUWMOHANIHUS [OroBOPEH
¢ona ot pernctbp BYJICTAT."

5. B un. 197 ce cv3pasa an. 13:

«(13) Jlnue cbc cepanuue B Penybnuka bbnarapusi, KOETO NPSKO WAW  HEMNPSKO
ynpaBnsiBa anTepHaTUBHU MHBECTULMOHHM (DOHAOBE UK APYro NpeanpusT1e 3a KONeKTUBHO
MHBECTUpaHe, B T.4. (DOHAOBE 3a PUCKOB KanuTas, 3a COUManHO npeanpueMayectso Man 3a
Ab/ITOCPOYHM  MHBECTULIMK, NPUTEXABAlO JIMUEH3 3a M3BbpLUBAHE Ha AEMHOCT Mo
yrnpaBneHne Ha anTepHaTMBHW WHBECTUUMOHHM (OHAOBE, M3A4aAeH NpW YCNOBUSTA Ha
pa3gen II Ha rnaBa ABageceTa, CbOTBETHO PErncTpyMpaHo npu ycrioBusTa Ha pasgen IV Ha
rnaBa ABajeceTa, BMMCBA BCEKU ynpasnseaH ¢oHA B pernctbp BYJICTAT."

6. Bun. 273, an. 1:

a)s 1. 1 gymute ,un. 197, an. 1 n 6" ce 3ameHsaT ¢ ,un. 197, an. 1, 6 n 13";

6)B 1. 8 gymute ,un. 17, an. 2" ce 3ameHar ¢ ,un. 17, an. 3".

§ 22. BnuceaHeTo Ha 3aBapeHUTE KbM B/IM3aHETO B CWI@ Ha TO3M 3aKOH [OrOBOPHU
¢oHAO0BE M HAUMOHANHWU MHBECTUUMOHHM (oHaoBe B peructbp BYJICTAT no un. 17, an. 2,
yn. 177, an. 8 n un. 197, an. 13 ot 3aKoHa 3a AENHOCTTa Ha KONIEKTUBHUTE MHBECTULIMOHHU
CXEMW W Ha APYrn NpeanpusTMs 3a KOMNEKTUMBHO MHBECTMpaHe Ce U3BbplBa B 6-MeceyeH
CPOK OT B/IN3@aHETO B CW/a@ Ha TO3M 3aKOH.

NMpexoaHn u 3akounTenHu pasnopeabm koM 3AKOH 3a
M3MEeHeHMue U AonbJIHeHue Ha AAMUHUCTpPaATUBHONpPOLeCyas/IHUSA
KOAEeKC
(AB, 6p. 77 ot 18.09.2018 r., B cuna ot 01.01.2019 r.)

§ 136. B 3akoHa 3a AeVHOCTTa Ha KONMEKTUBHUTE MHBECTUMLIMOHHM CXEMU W Ha ApYrU
npeanpuaTUs 3a KONEKTUBHO WHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; u3m., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 r., 6p. 22 1 34 oT 2015 ., 6p. 42, 76 1 95 OT
2016 r., 6p. 62, 95 1 103 ot 2017 r. n 6p. 15, 20, 24 n 27 ot 2018 r.) ce npaBsaT cnegHuTe
N3MEHEHNS U AOMb/IHEHUS:

1. B un. 109, an. 4, v3peyeHne TpeTo aymMuTe ,BbpXOBHUS aAMUHUCTPATUBEH CbA" ce
3aMeHAT C ,AAMUHUCTPaTMBHUS cba - Codus obnact”.

2. B un. 265 ce cb3paBa an. 5:

»(5) NHaMBuayanHute agMMHUCTPATMBHM aKTOBE MO an. 4 noanexar Ha obxansaHe
npea CbOTBETHUS aAMUHUCTPATMBEH CbA,."

NMpexoaHu u 3akounTenHn pasnopeabm kom 3AKOH 3a
M3MEeHeHMUe U AoNnbJ/IHeHue Ha 3aKOoHa 3a na3apuTe Ha
¢pHaHCOBU UHCTPYMEHTH
(AB, 6p. 83 ot 22.10.2019 r., B cuna ot 22.10.2019r.)

8§ 72. B 3aKkoHa 3a AeMHOCTTa Ha KONEKTUBHUTE MHBECTULIMOHHU CXEMM U Ha ApPYrU
npeanpusaTms 3a KONEKTUBHO uHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; u3m., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 r., 6p. 22 1 34 oT 2015 1., 6p. 42, 76 N 95 OT
2016 ., 6p. 62, 95 1 103 ot 2017 r. n 6p. 15, 20, 24, 27 1 77 o1 2018 r.) Bun. 21 an. 11 ce
N3MeHs Taka:

»(11) YNpaBnsiBalloTo APY>KECTBO NPeAoCTaBs 3a BMMCBAHE B LIEHTPAHUSA perncTbp Ha
LleHHW KHWXa, BoaeH oT ,LleHTpaneH aenosutap” - AL, nHbOpMaums 3a HOBOEMUTUPAHUTE U



0obpaTHO M3KyneHWTe ASNOBE, KaKTO M 3a nMuaTta, 3aKynuau AsnoBe M YMMTO AsOoBeE ca
obpaTHO M3KyneHn."

NMpexoaHu n 3aknounTenHu pasnopeabu kbm 3AKOH 3a
M3MEeHeHMe U AoNnbJ/iIHeHUe Ha 3aKOHa 3a OTFOBOPHOCTTA Ha
Abp)XaBaTa u obwMHUTe 3a Bpeau
(AB, 6p- 94 o1 29.11.2019r.)

§ 11. B 3aKkoHa 3a AeHOCTTa Ha KOMEKTUBHUTE MHBECTULIMOHHW CXEMM W Ha Apyru
npeanpusaTUa 3a KONEKTUBHO MHBecTMpaHe (06H., OB, 6p. 77 ot 2011 r.; n3m., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 r., 6p. 22 1 34 o1 2015 r., 6p. 42, 76 1 95 oOT
2016 r., 6p. 62, 95 1 103 ot 2017 r., 6p. 15, 20, 24, 27 n 77 o1 2018 . 1 6p. 83 0T 2019 1.)
B un. 265, an. 2 aymute ,un. 61, an. 2" ce 3aMeHsaT € 4. 61",

MpexoaHu u 3aknounTenHu pasnopeabm kbm 3AKOH 3a
M3MEHEeHMe U AoNbJ/IHeHNe Ha 3aKOoHa 3a AeMHOCTTa Ha
KOJIEKTUBHUTE UHBECTULIMOHHU CXEMU U Ha ApPYrU NpeanpuaTus
3a KOJIEKTUBHO MHBECTUpaHe
(AB, 6p. 102 o1 31.12.2019r.)

§ 69. (1) HBECTMUMOHHMTE ApY>XecTBa U Aeno3uTapuTe npueBexaaT AeMHOCTTa Cv B
CbOTBETCTBME C U3UCKBAHWUATA Ha Y. 10a, CbOTBETHO Ha 4. 37, an. 8, B 4-MeceyeH CpoK OT
B/IU3AHETO B CU/1IA Ha TO3M 3AKOH.

(2) YnpasnsiBawuTe Apy>KecTBa NpuBeXxaaT CBOETO YrpaBieHne n NpeactaBuUTesncTeo B
CbOTBETCTBME C U3MCKBAHMATA Ha TO3M 3aKOH B 6-MeceyeH CpoK OT B/IM3AHETO My B Cuna.

(3) KonekTMBHUTE MHBECTULMOHHM CXEMW, KATO OTYMTAT WHTEpecuTe Ha
npuTexartenuTe Ha Aano0Be, NpuBeXaaT akTUBUTE CUM B CbOTBETCTBME C Y. 49, an. 1 B 6-
MeceYyeH CPOK OT BSIN3AHETO B CM/1A Ha TO3M 3aKOH.

3aknounTtesiim pasnopeabu kbm 3AKOH 3a nameHeHue u
AoNbJ/IHEHUE Ha 3aKOHa 3a Ny6/IM4YHOTO nNpeanaraHe Ha LLeHHU
KHMKa
(AB, 6p. 26 ot 22.03.2020.)

§ 28. B 3aKkoHa 3a AENHOCTTa Ha KOMEKTUBHUTE MHBECTUMLMOHHM CXEMWM U Ha ApYyru
npeanpuaTus 3a KONEKTUBHO MHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; usmMm., 6p. 21 oT
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 r., 6p. 22 1 34 o1 2015 ., 6p. 42, 76 N 95 OT
2016 r., 6p. 62, 95 1 103 ot 2017 r., 6p. 15, 20, 24, 27 n 77 ot 2018 r., 6p. 83, 94 1 102 oT
2019 r.) ce npaBaAT cnegHUTE AOMbIAHEHUS:

1. Cb3pasart ce un. 105a n 1056:

LHn. 105a. (1) YnpaBnsiBallo Apy>XeCcTBO, KOETO MPpU OCbLUECTBSBAaHE Ha AEMHOCTTa No
un. 86, an. 1, T.1m2wunan. 2, 7. 1 n 2 nHBECTMPaA B aKUMWN HA [APYXXeCTBa CbC cefanuile B
[bpXXaBa YneHKa, AonycHaTh A0 TbProBusi Ha perynvpaH nasap B AbpXXaBa YieHKa, npueMa
n Ny6nMKyBa MNOINTMKA 3@ aHrAXXMPAHOCT, KakTo U MHQOPMaUMS 3@ U3MbJIHEHUETO W.

(2) B nonuTuKaTa 3a aHraxvpaHoCT yrnpasnsiBaloTO APY>XeCTBO MocoYBa HayuMHa, mno
KOMTO BK/IOYBA B CBOSITa MHBECTMUMOHHA CTpaTerns aHraXwupaHocTTa Ha KonekTuMBHaTa
MHBECTMLUMOHHA CXeMa, CbOTBETHO Ha JIMLETO, YMTO nopTdenn ynpasnssa. B nonutukata
3@ @HraXXMpaHoOCT YNpaBnsiBaLLoTO APYXKECTBO ONUCBa:

1. HabnoaeHNETO Ha CbOTBETHUTE acnekTU B AEMHOCTTa Ha /ApYXecTBaTa, B KOMTO
MHBECTMPA 3@ CMETKa Ha KOIEKTMBHATA MHBECTULMOHHA CXeMa, CbOTBETHO Ha SIMLIETO, YMATO
nopTdenn ynpasnssa, BKIIOUUTENHO CTpaTerus, MHAHCOBU M HedMHAHCOBM pe3ynTatn u
PUCK, KanuTanoBa CTPyKTypa U CoLManHO Bb3AENCTBUE, Bb3AENCTBME BbPXY OKOSHaTa cpeaa
1 KOpPNopaTUBHO YrpasfeHue;

2. OCbLUECT