CHAA XOAIHHT AL

ITPOCIIEKT

3A ONOIIYCKAHE N0 T'bPTOBHS HA PET'YAHPAH ITASAP HA TIEHHH KHHIKA
HA EMHCHS KOPIIOPATHBHH OBAHT AITHH
C ISIN KOJI BG2100021232, CFI KOl DBVUFR
FISN KO SILA HOLDING AD/VARBD 20320728

28 000 Opost OOHKHOBEHH OOAHTraIlHH
C HOMHHAAHA H EMHCHOHHA cToHHOCT oT 1 000 AeBa BCsIKa eaHAa

HHBECTHIITHOHEH ITIOCPEAHHUK

realf

Hacroammar I[IpocriekT cbabp:ka I1gaata wuH@opmalmug 3a ,Cuaa Xoamuur” All,
HeoOxXonmMa 3a B3eMaHe Ha HWHBECTHUIIMOHHO peIlleHHe, BKAIOYHTEAHO OCHOBHHUTE PHCKOBE,
cBBbp3aHu ¢ EMuteHTa M HeroBata AeWHOCT. B MHTepec Ha MHBECTUTOPUTE € A Ce 3aIl03HasT
nonpobHo ¢ Hacrosmwmd [IpocekT npenu ga B3eMaT CHOTBETHOTO MHBECTHUIIMOHHO PEIlleHUe.

Hacroammusar ITpocniekT 3a AoIIycKaHe 00 ThPTOBHS Ha PeryAHpaH 1a3ap Ha IIeHHU KHUXKa
Ha eMHCHUs KOPHOpPaTUBHU olOauraimu, usnageHa ot ,,Cuaa XoamuHr® A/l e HOTBBPAEH OT
Komucugara 3a ¢puHaHCOB HaA3op c pemreHue No ......... (0 A 2023 r., KOeTo He
o3HayaBa, 4ye Komucuara omoOpaBa MAW He omo0psBa MHBECTHPAHETO B IpefsaraHuTe [EeHHU
KHIXKa, HUTO 4Ye HOCH OTTOBOPHOCT 3a BEPHOCTTA Ha IIpefocTaBeHaTa B MOOKyMeEHTa
HH(pOpMAaITH.

27.10.2023 rooauHa



Cuaa Xoazguur Al IIpocnekT

To3u mOKyMeHT IIpeAcTaBAagBa IIpocriekT 3a OoIycKaHe a0 THProBus Ha ,BbArapcka
donmoBa 6opca” Al Ha BcuuKu usganeHu ot ,Cuaa Xoaguur“ A/l 28 000 6poss oOMKHOBEHU
oOAMTALlMHA C HOMHHAAHA U eMUCHOHHA cTorHocT 1 000 aeBa Bcaka emHa.

[TpoCIeKTHT € U3roTBEH B CHOTBETCTBHE C OBATAPCKOTO 3aKOHOAATEACTBO U IIpaBHAaTAa 3a
noryckane no TeproBus Ha B®E ot UIl Pean dunanc“ A, B Ka4eCTBOTO My Ha yITbAHOMOIIEH
VHBeCTHIIMOHEH IIOCPEIHUK U ATEHT II0 ANCTBaHETO U € omobpeH ot Komucuara 3a orHaHCOB
Hazn3op B Perrybamka Brearapus.

BopcoBu mnokynko-mpoxaxk6bu Ha OOauramppTe IIe MOraT Aa Ce€ H3BBPIIBAT CAEL
OpueMaHeTo UM 3a ThproBusa Ha OcHoBeH naszap Ha BPB, CermeHT 3a obAMranu, Ha gararta
onpeaeaeHa ot CeBeTa Ha aupektopuTe Ha BPB. OuakBa ce pelIeHHEeTO 3a IMPHUEMAaHETOo 3a
OopcoBa THProBUd Ha OOAWUTAIIMHUTE Oa Ce B3eMe Ha HAHM OkKoao 20.11.2023 r. u cmeaku cC
obAuTanMUTE JAa MOTaT Oa ce ckalouBaT Ha BOB Ha nanu okoao 27.11.2023 r.

[TpocriekTHT 3a AOIIyCKaHEe 0 THPrOBHUS Ha PEryAHpaH IIasap Ha €MHCHS OOAMTalluy Ha
»,Craa Xoaguur“ Al mIpeacTaBAsBa MIPOCIIEKT II0 CMHChAA U 3a IleauTe Ha 4A. 896 or 3IIIILIK,
TpaHcnoHupall pasnopenoute Ha PeraamenT (EC) Ne 2017/1129 na EBponeiickusa mapaaMeHT U
Ha CeBeTra oT 14 roHM 2017 r. OTHOCHO IIPOCIIEKTAa, KOUTO TpAOBa fa ce IIyOANKYBa IIPH ITyOAUYIHO
IpeaasaraHe UAM JOIyCKaHe Ha LIEHHU KHHXKA 10 ThProBHA Ha PETYAHpPaH Ia3ap U AEAETHPAHOTO
3aKOHOJATEACTBO II0 HEToBOTO mombaHeHHe — [leaerupaH Peraament (EC) No 2019/979 =Ha
Komucusara or 14.03.2019 r. u [deaerupan Peraament (EC) Ne 2019/980 ma Komwmcmsara ot
14.03.2019 r.

[IpoceKTHT 3a AOIMyCKaHE A0 THPrOBHS Ha PETyAHMpPaH I1a3ap Ha eMHCHsS ODAWTaliuy Ha
sCruaa XoammHr“ A/l e M3roTBeH KaToO €QWH JOKYMEHT CchoOpasHo pasmopeabara Ha dYA. 24,
naparpad 1 or [eaerupan Peraament (EC) Ne 2019/980, u BkatouBa B cebe cu ChabpiKaHUE,
Pesrome n3rorBeHO cbraacHo 4A. 7 ot PeraamenT (EC) Ne 2017/1129, PuckoBu hakTOpPH CBIAACHO
4yA. 16 or Peraament (EC) Ne 2017/1129 m BcgkakBa apyra HHQoOpMAllUdg, [IO0COYeHa B
npuaoxenuara Ha [eaerupan Peraament (EC) Ne 2019/980, a mMeHHO HHQOpMaIUg II0
IIpuaoxxenue 8 ot Heaerupan Peraament (EC) Ne 2019/980, uadopmanus mo [Ipusoxkenne 14
ot Heaerupan Peraament (EC) No 2019/980 u nndopmarma no I[Ipusoxkenue 21 ot [leaerupan
PeraamenT (EC) Ne 2019/980.

HNuBecTUupaHeTo B OOAWTAIlMH € CBBHP3aHO C OIIPedeA€HH pPHCKOBe. B wuHTepec Ha
UHBECTUTOPHUTE € [a CE 3aIl03HadT C TO3U [IpocHeKT H31sA0, KaTo o0bpHAT 0COOEHO BHUMAaHUE
Ha paszmea I ,PruckoBu hakTopu”, IIpeau aa B3eMaT pellleHre 3a UHBECTHPAHE B OOAHTAIIUHUTE.

To3su IlpocmekT chpOBPKA ChbIIecTBeHaTa wuH@opMmalud 3a ,Cumaa Xoaguar” All,
HeoOxXonmMa 3a B3eMaHe Ha pellleHue 3a MHBecTupaHe B Obaurarmmre. ChraacHo G'BATAPCKOTO
3aKOHOIATEACTBO YAeHOBeTe Ha ChBeTa Ha AUPEKTOPUTE Ha EMUTEeHTa OTTOBapsAT COAHMAAPHO 3a
BpeauTe, OPUYMHEHW OT HEBepHH, 3al0AyzKIaBallld WAH HEITbAHM MAaHHH B [Ipocmekra.
CobcraBuTeAuTe Ha (QuUHaAHCOBHUTE oTdeTu Ha ,,Cuaa XoanuHr“ Al oTroBapdT COAUOAPHO C
yaeHOBeTe Ha CbBeTa Ha AUPEKTOPUTE Ha [pyKEeCTBOTO 3a BCUYKHU BpeaH, HNPUIUHEHU OT
HEBEPHU, 3a0AyzKAaBaIll UAW HEIThbAHU JAaHHHU BBHB (DHHAHCOBUTE OTYETH, a oguTopa Ha ,Cuaa
Xoagmur® Al — 3a BpenuTe, IIPUYMHEHW OT OAUTHUPAHUTE OT HEro (PUHAHCOBU OTYETH.
[IpencraButeauTe Ha ['apaHTa OTroBapsT COAUOAPHO 3a BpeAUTE, HPUYUHEHU OT HEBEPHH,
3a0AyzKaaBalId UAW HEI'bAHU JAHHU IIOCOYEHHU B TO3U [IpocrekT. B Taszu BpBb3Ka IIOCOYEHUTE
AVIIA Cca JAEKAAPHUPAAU U3HUCKYyEeMHUTE OT 3aKOHA 0OCTOSTEeACTBA.

Ha O6awranuwre m EmMuTeHTa He ca HM34aBaHU KPEAUTHH DPEUTHHIH OT areHIVs 3a
KpPEeAUTEH PEUTHUHT.
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HOTCHLII/IaAHI/ITe HHBECTHUTOPHU MOrart Aa IIoAy4dYaT U Ja CE 3allo3HadT C HpocneKTa, KaKToO
U [a I1oAy4daT OOITbAHHUTEAHA I/IHCbOpMaL{I/IH Ha CACOHUTE agpECH:

EmMmuTeHnT:

Cenaawurne:

Anpec Ha yIIpaBACHUE:
Pa6otHO Bpewme:
TeaedoHn:

EaexTponHa momma:
Anile 3a KOHTaKT:

I/IHBeCTI/ILII/IOHeH IIOCPEOAHUK:

Cenaawuine:

Afpec 3a KOPECIIOHAEHITNL:
Pa6otHO Bpeme:

Teaedon:

EaexTponHa momma:

Anile 3a KOHTaKT:

,Cuaa Xoamguuar® Al

rp. Cocua

Oya. “Bparapuga“ Ne 58, 6a. C, er. 7, oduc 24
09:00 - 17:00 4.

+ 3592981 82 23

silaholding@gmail.com

I'eopru HukoaoB — U3IIbAHUTEACH JUPEKTOP

,2Pean duraHc” AL

rp. Bapra

yA. ,2AsekcaHabp I[lymkua“ No 24

09:00 - 17:00 4.

+ 359 52 603 828
real-finance@real-finance.net

Hparan [IparaHoB — U3II'bAHUTEAECH JUPEKTOP

[IpocnekTrT 111e OBAE IyOAMKYBaH Ha MHTepHeT cTrpaHunara Ha Komucusra 3a ouHaAHCOB
Hanz3op (www.fsc.bg) caen eBeHTyaaHOTO My oqoOpeHUe, Ha HHTEPHET CTpaHuIllaTa Ha ,Brarapcka
doumoBa bopca” AL (www.bse-sofia.bg) caen pemenuero Ha CbBeTa Ha AupekTopuTe Ha Bopcarta
3a [OIyCKaHe MO0 THPrOBHS Ha peryAupaH masap, dupe3 mnaatdopmara Ha Infostock.BG
(www.infostock.bg), Ha uHTepHeT cTpaHuliata Ha ,Cusa Xoaguur” AIl (www.holdingsila.com)u Ha
UHTEPHET CTPaHUIlATa Ha MHBECTHUIIMOHEH ITOCPEIHUK ,,Peas ®unanc” A/l (www.real-finance.net).

»EMHTEHT'BT” VAU ,,JpyxecTBOTO" - ,Crina XoaguHr AJ]

sI'pynmaTa“ - ,Craa XoaguHr* A/l 1 HETOBUTE IBIIEPHU APYyKeCTBA

»YII'BAHOMOLIEH HHBECTHIHOHEH IIOCPEAHHK® AU ,,AT€HT IO AHCTBaHeTo“ — UII
,2Peaa duranc” A/

»IIpoceKTBT - [IpocriekT 3a HOIMyCcKaHe A0 THPTOBUS HA PETYAWpPAaH I1a3zap Ha IIeHHU
KHIXKa Ha EMUCHUS KOPIOPATUBHU O0AHTAITUHU, u3nanaeHa ot ,Crusa Xoamuur® Al

»ObAHramuuTe” MAU ,,O0AHrauOHHHA 3aeM” - 28 000 Op. OOMKHOBEHU OOAUTAIUU C
HOMHHaAHa U eMHCHOHHAa cToHOCT oT 1 000 AeBa BcgKa egHa

»lOBEpPEeHHK" 1AH ,,JlOBEepeHHK Ha obAuranuonepure® — ABB HMusecturmn“ EOO/]

K®$H - Komucud 3a GUHAHCOB HAI30P

B®B - ,brarapcka oumoBa 6opca” Al

OO - ,llenarpaseH nerno3urap” AL

SIIIIIK - 3aK0H 3a MyOAUYHOTO IpesaraHe Ha IeHHU KHIDKAa

3K®H - 3akon 3a Komucusara 3a puHAHCOB HAA30P

Hapen6a Ne 38 — Hapen6a Ne 38 3a M3HCKBAHUATA KBM JEWHOCTTA HA HHBECTHUIIMOHHUTE
IOCPETHUIIHN

T3 — TBpProBCcKU 3aKOH

HII - lHBeCTUIIMOHEH IIOCPENHUK

OC - 06110 crOpanme

OCA - O0wIo crOpaHue Ha aKIIMOHEPUTE

CI - CeBeT Ha AUPEKTOPUTE

3KIIO - 3akK0H 3a KOPIOPATUBHOTO MOMOXOIHO obOAaraHe

SOOPA - 3aK0H 3a JaHBIINTE BHPXY AOXOAUTE Ha (PU3NIUECKUTE AUIIA

HAEC — [lunnaoMupaH €KCIEPT — CIETOBOAUTEA

HOEC — MHCTUTYT Ha OUIIAOMUPAHUTE €KCIIEPT-CUETOBOANTEAU

MCC - MexayHapogHU CUH€TOBOAHU CTaHOAPTHU

MC®O - MexxayHapOaHHU CTaHAAPTH 32 (PUHAHCOBA OTYETHOCT

HCC - HartnoHaAHM CY€TOBOIHU CTAHIAPTU


http://www.fsc.bg/
http://www.bse-sofia.bg/
http://www.infostock.bg/
http://www.real-finance.net/
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Cuaa Xoazguur Al IIpocnekT

I. PE3IOME

Pasnea A - BerBezZeHHE H NIpEeAYNPEXICHHS K'bM HHBECTHTOPHTE

HauwmerogaHuemo u MmexOyHapoOHusi udeHmugpurayuoHer Homep (ISIN) na ueHHume
KHUXKA

EmurenT Ha obaurammure € ,Cuaa Xoamuuar® A. ISIN komg BG2100021232.

HoernmugurayuoHHume 0aHHU U OAQHHUME 30 KOHMAKM HA emMumeHma, 8KJAHUUMesIHO
Hezo8usl udeHmugurayuoHeH ko0 Ha npageH cybexm (MKIIC)

,Cuaa Xoaguur® A1, EUK 112100237. LEI kox 8945007A0B3Z3IHSRL80. Cemaauiiie u
anpec Ha ynpasaerue: rp. Codusd, 6ya. “Bearapua“ Ne 58, 6a. C, et. 7, oduc 24, Tea. + 359 2 981
82 23, aune 3a KoHTaKT ['eopru HukoaoB — M3mbaHHUTEA€H OUPEKTOP, €AEKTPOHHaA IIOIIa -
silaholding@gmail.com.

HoenmudgukayuoHHume OaHHU U OAHHUME 30 KOHMAKM HA JUYEemo, Koemo ucka
donyckaHe Ha YeHHU KHU KA 00 Mbp208uUsl Ha pe2yaupan nasap, sxarouumento Hetinus MKIIC

,Cuaa Xoaguuar® A/, EMK 112100237. LEI kog 8945007A0B3Z3IH5RL80. Cenaauiie u
anpec Ha yupasaerue: rp. Codusd, 6ya. “Bearapua“ Ne 58, 6a. C, et. 7, oduc 24, Tea. + 359 2 981
82 23, aune 3a KOHTaKT l'eoprnm HukoaoB — M3I'BAHUTEAEH OUPEKTOP, €ACKTPOHHA IIOIIA -
silaholding@gmail.com .

HoenmudpurayuorHHume 0aHHU U OaGHHUME 3a KOHMAKmM HA KOMNemeHmMHuUsl Op2aH, Koiimo
o0obpsiea IIpocnexma

Komucugara 3a ¢puHaHCcOB Hanzop Ha Penybauwka Bbarapus, c agpec: rp. Codus, ya.
ysbynamnema“ 16, Tea.: 02 9404 999, daxc: 02 9404 606, e-mail: bg fsc@fsc.bg.

Llama Ha odobpsisaHe Ha [Ipocnekma
[IpocriekTsT Ha ,Cuaa Xoamuur“ Al e omobpeH ot Komucusa 3a ouHAHCOB HaA30p C
pemenue No ................ (0o R 2023 r.

IIpedynpexderHue KM uH8ecmumopume

v' Pe3oMeTO cAeBa [a Cce CXBallla KaTo BbBeAeHHe KbM IIpocriekTa;

v BCgKO pellleHHe aa Ce WHBECTHPA B IIEHHUTE KHIKA CAE€IBa Oa Ce OCHOBaBa Ha
pasraexaHe Ha IIEAUs IIPOCIEKT OT CTPaHa Ha UHBECTHUTOPA,

v' VIHBECTHUTOPHT MOKE [1a 3ary0u ILIeAHsI HHBECTHPAH KaIllUTAaA UAH 9acT OT HETO;

v' Koraro e 3aBeleH HCK BBB BPB3Ka CbC ChabpxKaliara ce B [IpocmerTa MH(pOPMAIHS,
HINEIBT MUHBECTUTOP MOXKE, ChIAACHO CHOTBETHOTO HAITMOHAAHO 3aKOHOIATEACTBO, Oa
TI0eEMEe Pa3HOCKUTE BBHB BpPB3KAa C IpeBoaa Ha IIpocrekTa mpeau HAa4YaAoTo Ha ChaeOHOTO
TIPOU3BOJCTRO;

v' T'paxkgaHCKa OTTOBOPHOCT HOCSAT CaMO AMIATa, KOUTO Ca H3TOTBHAH PE3IOMETO,
BKAIOYHUTEAHO HETOB IIPEBOA, HO CaMO KOTaTo TO € TIOABEXKIAI0, HETOYHO HAH
HECHOTBETCTBAII0 Ha OCTAHAAUTE YAaCTH Ha IIPOCIIEKTa, KOTATO CE Pas3TAekia 3aeIHO C
OCTaHAAUTE YaCTH Ha IIPOCIIEKTa, HAU KOTATO Pa3TAEIaHO 3aeqHO C OCTAHAAUTE YAaCTH Ha
TIPOCTIEKTA HEe TIPEJOCTaBs ChHIECTBEHA WHQOpPMAIlHsI, KOATO M[Oa IIOMOTHE Ha
WHBECTUTOPUTE 1A MPEIEHST JAAU 8 MHBECTUPAT B TE3U IIEHHU KHUXKA;

v TlpencrTou aa 3aKymuTe IIPOAYKT, KOUTO HE € TIPOCT U MOXKe Jia Ob/ie TPYIeH 3a pasbupaHe.

Pa3zzea B - OcHoBHa HHbopmanua 3a EmMuTeHTa

Koii e emumermsm HA yeHHUME KHUXA?
HaumenoBauuero Ha EmurenTa e ,,Cuaa Xoaguur® AZ.

Ceoanuwemo u npasHama ¢opma, Hezoeusi HKIIC, npagomo, Cb2/1ACHO KOemo
emumeHmuvm YynparkHsea oetiHocmma cu, u 0vprkasama Ha YyupeosieaHe

»Cuaa Xoanuuar A/l e yupeneHo U peruCTpUpPaHO KaTo aKITMOHEPHO APYKECTBO, CbIAACHO
3aKOHOJATEACTBOTO Ha Pemnybanuka Brarapus. EVK 112100237. LEI KO[
8945007A0B3Z3IH5RL80. Cemaauiiero U aapechT Ha yIpaBaeHHe Ha [IpysKecTBOTO ca: OyA.
“Boarapusa“ Ne 58, 6a. C, et. 7, oduc 24.

EMUTEHTHT € HyOAHMYHO APYZKECTBO, YHHTO aKIUMHU Ce THPTyBaT Ha peryAupaH mnasap.
AxmmoHepH ¢ Hax 5% agaaoBo ydactue ca ,Metpo I'pyn“ EOO/, EMK 121447571 nputexanall
40.77% mnpaBatra Ha taac B OCA Ha EMmurenra, YII® "CBI'AACHUE" u VYII® "LHKB-CHUAA"
CBHOTBETHO ITpuTex)kaBat 6.96 % 1 5.13%. Kpaiinuar cobcTBeHUK Ha ['pymara ca pU3UIECKUTE
auna Kupuaku Komonpomy u Mapuna XaaKUKpUCAHTY, KOUTO upe3 ,OropHHO HWHBECTMBHTC
Aumvmuren” AJl, peructpupanHo B Pemybamka Kumbp, gBgBaiio ce eqHOAWYEH COOCTBEHHK Ha
kanutasa Ha Metpo I'pyn EOO/] mpurexkasat 43.39 % ot npaBata Ha raac B OCA Ha Emurtenra
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Hama dusmueckn AnIiia, KOUTO [a YIPaSKHSIBAT KOHTPOA II0 cMHCHAA Ha § 1, T. 14 ot
JomrbAHUTEAHUTE pas3nopendy Ha 3akKoHa 3a IIyOAMYHO IIpenjsaraHe Ha IIEHHW KHUKA BBPXY
,Cuaa Xoamuar® AZl.

OcHoeHume my OetiHocmu

[IpunobOuBaHe, yHIpaBAa€HHE, OLEHKA U IpoAaskba Ha ydacTus B ObATApPCKHU U
YyKIOECTPaHHH [OpyKecTBa, IpupobmBaHe, yIpaBAeHHe U IIpoxakba Ha obauranumy,
IpuaobHUBaHe, OlleHKA U IIPoJakba Ha IaTeHTH , OTCTHIIBAHE Ha AUIICH3HH 32 U3II0A3YBaHETO Ha
aTeHTH Ha OpyxKecTBaTa, B KOHUTO XOAQUHIOBOTO [APYKECTBO ydacTBa, (puHaAHCHpaHe Ha
OpPyKeCcTBa, B KOUTO XOAIMHIOBOTO APYKECTBO y4acTBa, Apyra ThpProBCcKa AefHOCT He3abpaHeHa
CBC 3aKOH.

HoenmudpurayuoHHume 0aHHU HA OCHOBHUME MY YNPABASI8AULU OUupeKxmopu

»CHaa Xoanuur“ A/l mMa efHOCTEIIEHHA CHCTeMa Ha yIIpaBaeHue — ChbBET Ha IUPEKTOPUTE,
ceCc cbcraB: ['eopru HukoaaeB HukonoB, CranucaaBa HukonoBa AasapoBa u Mupocaasa
EmanyunsoBa MaHoaoBa. [IpyzKeCTBOTO C€ NPEACTaBAABA OT HU3I'BAHHUTEAHHUA AUPEKTOp ['eopru
HukosaeB HukonoB.

HoenmudpurayuoHHume 0aHHU HA 3AKOHO80 onpedesieHume My ooumopu

FogumuuTe ¢puHaHCOBU OTYeT Ha [pyxXectBoTo 3a 2022 r. (Ha HHOAUBHAyasHa U
KOHCOAHIMpaHa 0a3a) ca M3rOTBEHH ChoOpasHo m3uckBaHustTa Ha MCC u ca omuTupaHH OT
»IpaaT TopaTOoH” OO/, EMK 831716285 cBC cemaauirie 1 aapec Ha yupaBaeHue rp. Codpua 1421,
Oya. "Hepuu Bpwx" Ne 26. ,I'pant TopHTOH” OO/l € perucTpupaHo OAUTOPCKO APYKECTBO, YACH
Ha UIEC non Ne 032. PerucTpupaHUAT OUTOP OTTOBOPEH 3a oaAuTa Ha (PMHAHCOBUTE OTYETH Ha
HpyxectBoTo 3a 2022 r. e CuaBusa BopucaaBoba [IlMHOBA - AUIIAOMHPAH €KCIEPT CYETOBOAUTEA
c munaoma Ne 0737. Teaedou: +3592 9805500; +359887 103 423. EaeKTpoHHA IIOIIA:
sdinova@bg.gt.com.

Kaxea e ocHosHama ¢puHaHco8a UHGPOPMAUUSL OMHOCHO emMumeHma?
duHaHCcOBaTa WHQOPMAIHS IIO-ZIOAY € H3BA€YEHAa OT TOOUIITHUAT KOHCOAUIHPAH
onuTupaH PUHAHCOB oTdeT Ha EmureHTa 3a 2022 r., chobpasno [Ipuasoxenue Il ot deaerupan
Peraament (EC) 2019/979 oTHOCHMMO 3a IIpeAcTaBsHe Ha HWHQOpPMAaIMs 3a HEAIAOBH ILEHHU
KHMIXKa. MexxamnHHaTa (pruHaHCOBa MH(popMallvd € U3BAeUYeHa OT HEOAUTHUPAHUAT KOHCOAHUIUPAH
duHaHcoB oTueT KbM 30.06.2023 r.
KoHCOAHAHPAH OTYET 3a nmevaabaTa HAM 3arybarTa

IlokasaTea \ Ilepuon ‘ 2022 r. 30.06.2023 r.
XHA. AB.
OautupaHu Heomutupanu
JAHHU JaHHHU
[Mewanrba nipeau AaHBIHO obAaraHe 863 (616)
KOHOOAHI[HP&H OoTdYeT 3a q)KHaHCOBOTO C’bCTOSITHHE
IoxkasaTea \ Ileproxn | 2022 r. | 30.06.2023 r.
XHA. AB.
OpoutupaHu Heomurupanu
JaHHHU JaHHU
HeTHU (pHHAHCOBH 3aTbAKEHUS (I'bATOCPOYHU 33/IbATKEHHA TIAIOC 70 974 70 765
KPaTKOCPOYHH 3aIbAKEHUS MHHYC ITapu B 6poti)
KoedwuimeHT Ha TeKyllla ANKBUIHOCT (TEKYIIY aKTHBH / TEKYIIH [TACUBH) 3.82 3.65
KoedunueHt Ha 3aIABKHIAOCT (CHBKYIIHH ITACHBH / CbBKYIIEH 1.09 1.08
aKIIMOHEPEH KaIlluTaa) ) )
KoeduiimeHT Ha ANXBEHO IOKPUTHE (OII€pPaTHBEH IIPHUXO/ pa3Xxonu 3a 186 081
AUXBH) ) )
Koncomm;npan OTYET 3a MNAPHYHHTE IIOTOILLH
IoxkasaTea \ Ilepuon I 2022 r. | 30.06.2023 r.
XHA. AB.
OaurupaHu Heomutupanu
JAaHHU JAaHHU
HeTHU mapuyHU HOTOIIU OT oepaTUBHA AeHHOCT (1 168) (440)
HeTHU mapuyHU HOTOIY OT MHBECTHUIIMOHHA AeWHOCT 6 422 1 842
HeTHH nmapuyHU IIOTOLM OT (PpHHAHCOBA AEHHOCT (7 054) (1 387)

IIpoghopma puHaHcosa UHGPOPMALUSL:

EMuTEHTHT He U3roTBs npodopMa (prHAHCOBA HHQOPMAITUS;




Cuaa Xoazguur Al IIpocnekT

Kpamxko onucaHue Ha ecuuku 3ab6eseskKu 8 00UmHuUsl 00K1ad, C8bP3aAHU C huHaHcosama
uHgopmayus 3a MUHAAU Nepuoou

B nmokaazia 0OTHOCHO ouTa Ha KOHCOAWAUPAaHUs (PUHAHCOB oT4deT Ha EMuTenTa 3a 2022 1.
€ HM3pa3eHO CAEIHOTO KBaAUDHUIMPaHO MHeHHUE: ,Hue H3BBPIINXME OAWUT Ha KOHCOAMAVPAHHUI
duHaHCOB oTdeT Ha apyxkecTBO Cunaa XoanwHr A/l M HEroBUTE MIBIIEPHU IIPEOIPUSATUSI
(»[pymara“), cpappzxRall KOHCOAUOUPAHUS OTYeT 3a (PMHAHCOBOTO CBHCTOSHUE KBM 31 HeKeMBpHU
2022 r. ¥ KOHCOAMIVPAHUS OTUeT 3a IledasbaTa MAY 3arydara, KOHCOAUIUPAHUS OTYET 3a APyTHs
BCeoOXBaTeH [MHOXOZ, KOHCOAHUAHPAHUSA OTYeT 3a IIPOMEHUTE B COOCTBEHHS KaluTaA U
KOHCOAUZIMPAHUd OTYEeT 3a I[IapUyHUTE IIOTOIlM, 3aBbpllBalla Ha Tas3u mngaTra, KakTo U
IIOSCHUTEAHUTE IIPHAOXKEHMHS KbM KOHCOAWAWpPAHUS (PHUHAHCOB OTYET, BKAIOYBAIIH U
0000IIIeHO OIOBECTsIBaHE HAa CHIIECTBEHUTE CUYETOBOAHU MOAUTHKHU. [lo Hallle MHEHHe, C
H3KAIOYEHHME Ha edeKTa OT BBIpoca, OMNHCaH B pasfesa OT HaIus [O0KAan ,baza 3a
n3paszgBaHe Ha KBaAUDHUIIMPAHO MHEHHE“, IIPHAOKEHHAT KOHCOAMAMpPaH (PUHAHCOB OTYET
OaBa BApHA U YeCTHA IIpencTaBa 3a KOHCOAWOUPAHOTO (PHMHAHCOBO ChCTOodgHME Ha [pymara
KM 31 pmekeMmBpu 2022 r., HEMHHUTEe KOHCOAWOUPaHHU (PHHAHCOBU pe3yATaTH OT AeMHoCTTa
M KOHCOAWMAWpPaAHUTE IIapUYHUTE IIOTOILIM 3a roAuHaTa, 3aBbpllIBallla Ha Ta3u jJara, B
CBOTBETCTBUE C MeKayHapooHUTe CTaHAapTu 3a ¢uHaHcoBO otuynuTaHe (MCDO), npuern ot
EC u ObarapckoTo 3akoHoAaTeACTBO”. Baza 3a u3paszgBaHe Ha KBaAUQUIIMPaHO MHeHHe: “KbMm
31 mexkemBpu 2022 T. B KOHCOAMAMpPAHHUA OTYeT 3a (PHHAHCOBOTO ChCcTosHUEe [pymnarta
HpeaCcTaBsd UHBECTHUIIMOHHN UMOTHU ¢ 6araHcoBa croiiHocT 27,393 xua. aB. IIpe3 2020 r. 3eMmsa Ha
I'pymata cobcTBeHOCT Ha ABUIEpPHOTO apyxKecTBo CabHile Crapa 3aropa Tabak Al c
OasnaHcoBa croHOCT 15,310 XHA. AB., BBPXY KOATO € PAa3IIOAOXKEHA ITPOU3BOACTBEHATA
HAOLIAAKA CBC Crpagy € [OpeKAacuuIupaHa oOT HWMOT IIOA3BaH OT COOCTBEHHKA B
MHBECTHUIIMOHEH HKMOT, OTYHUTAH II0 CcIpaBensuBa crodHocT. Crpaaure BBPXYy 3eMsTa
OpoabAXKaBaT Oa ObaaT KaacU(PUOUPAHHM KaTo YacT OT HMOTH, MAaIllMHH u obopyaBaHe.
KvM pgarara Ha nmperaacudpUKaUgaTa € IPU3HATO YBEAMYEHHE Ha IIPEOLeHBYEH pPe3epB dpes
yBeAndeHHe Ha APYyrHus BCeoOXBaTEH AOXO0[ 3a roauHaTa CbC 192 XUA. AB., HETHO OT JAaHBIU BBH3
OCHOBa Ha OIIEHKa OT AMUIIEH3UpPaHU OIIEHHTEAM, KOHUTO ca OIpelNeAuAu CIIpaBegauBaTa
CTOMHOCT Ha 3eMdTa KbM JaTara Ha U3BBpIlIeHarta nperkaacucgpuramnmsa. [Ipez 2020 r., 2021
r. u 2022 r. I'pynara e oTrdeaa mmedasbu OT IIpoOMsHA Ha CIIpaBeIANBATAa CTOMHOCT Ha Ta3H
3eMs CcBOTBEeTHO 2 339 xuma. AB., 1 105 xuA. AB. 1 1 442 XuA. AB. AKO He 0gxXa OTYETEHH
rnedyaabure OT IpOMSHA Ha CIpaBeJAHMBaTa CTOMHOCT IIpe3 TOPENOCOYeHUTE TPHU TOLUHHU,
duHaHCOBHAT pe3yararT Ha [pymara 3a 2022 r. memre na 0pae HamaseH ¢ 1 442 xua.
AB., HarpyHnaHaTa 3ary0a Irernie na O0pae yBeandeHa c o0mpo 4 886 xuA. AB. KeM 31 mekeMBpu
2022 r., a cobcTBeHUAT KanuTaa HamaaeH ¢ 5 078 XHuA. AB. KbM Tasu gata. Hue u3BbpIINXME
HaIIug OOUT B CHOTBeTCTBHE C MexayHapogHute ogutopcku cragaaptu (MOC). Harmmre
OTTOBOPHOCTU CBLAACHO Te€3U CTaHAApPTU ca OIIMCAHU OOIIBAHUTEAHO B pasfieAa OT HAalllUdgd
noraan ,OTTOBOPHOCTH Ha OAWTOpa 3a OAWUTa Ha KOHCOAWAWpaHus GHUHaHCOB oTder”. Hue
CcMe He3aBHCUMU OT [')pymata B CBOTBETCTBHE C ,MeXAyHapoaHUd eTHYeH KOAEeKC Ha
npodeCHOHAAHUTE CYETOBOOUTEAU (BKAIOYHUTEAHO MexnayHapoaHu CTaHOapTH 3a
He3aBHcHUMOCT) Ha CbBeTa 3a MeEXAYHApPOOHU CTaHAAPTH II0 €THKa 3a CUYETOBOIUTEAU
(Komekca na CMCEC)”, 3aeqH0 C €TUYHHUTE U3UCKBaHUA Ha 3aKOHA 3a He3aBUCUMHUA (DHHAHCOB
ONUT, TIPUAOXKUM B DBbarapudg, KaTo HHE H3II'bAHHXME M HaIIUTe [APYTCH eTUYHU
OTTOBOPHOCTH B CBLOTBETCTBHE C Te3M M3HCKBaHUsS. Hue cunurame, Ye OLUTOPCKUTE
OKa3aTeACTBa, IIOAYYEHH OT Hac, ca JOCTAThYHU UM YMECTHH, 3a [1a OCUTYPST Dasza 3a HAIIeTo
KBaAu(UIIUPaHO MHEHUeE.”

OnuTopbT € BKAIOYHA caemgHus I[laparpad 3a obprbinaHe Ha BHuUMaHue: ,OO0pblIaMe
BHHUMaHHWe Ha TiogcHeHus 4.28.6 ,M3mepBaHe Ha oO4YakBaHU KpeguTHH 3aryoum” m 14.2
~IBATOBU HHCTPYMEHTH II0 aMOpPTH3HpaHa CTOMHOCT KbM KOHCOAWJAUpPAHUS (PHHAHCOB
OTYeT, B KOUTO cCa OIOBECTEHH B3eMaHUd II0 [JOToBopH 3a Ilecus oT brwarepuman Mwuac
EOO c 0OaaaucoBa croiiHOCcT 28,884 =xma. AB. KbM 31.12.2022 r. Ilpm omeHka Ha
BB3CTAHOBHMOCTTA Ha B3eMaHUATA € B3eT IIPEeABH CKAIOYEH [OroBOp 3a yupeasdBaHe Ha
3aA0T BBPXYy LEeHHH KHHWKA, C KOHTO B3eMaHudTa ca obesnedeHu. [loHacTodeM
pBKOBOACTBOTO Ha [pymara cuura, Ue aKTyaAHHUTE I[IOAUTHKM U MOJEAW 3a OLIEHKHU ca
aZleKBaTHH Ha HaAW4YHaTa UWH(QoOpMallysd, C KOSTO paslosara 3a J[Ja HalpaBU peaulla
OPEILeHKH, KaAKyAaIlud U [OIyCKaHUs, HO OBIOEIINTEe pPe3yATaTH MOXKe aa ObIaT pa3sandyHU
OT TEKyLIUTe HallpaBEeHU OIeHKHM U [a ca I[IOBAHMSIHH OT BB3MOXKHU JOI'BAHU HETaTHBHU
BAUSIHHS U MaKpPOUKOHOMHUYECKUTE (PpaKTOPH, IIOPOAECHH OT 3arodyHasaTa Ha 24 deBpyapu 2022
I'. BOeHHa WHBas3us Ha Pyckara denepanusa B PeryOamka YkpatiHa, caHKnuute cpeutly Pycus,
MOBHUIIABAIlATa Ce€ HH(pAAIMSI U ofllaTa HECUTYPHOCT Ha CBETOBHUTE [a3apH B Pe3yATaT
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Ha BOEHHUTe AeiicTBusd. Te3n BBHIIHM (PAKTOPU MOXKE [Ja HUMaT HENpaK eqeKT BBPXY
BCUYKH CcepHl Ha HKOHOMHYECKaTa AEHHOCT B CBETOBEeH Mamab M B DBrearapua u na
okKaxkaT OBOelI0 HEraTHBHO BAHSHHE BBLPXy AefiHocTTa HAa I'pymarta, B T.4. BBPXY HOAYIECHUTE
obe3medeHus I0 Ilecuu. Hailero MHeHUHE He € MOAMU(UIIMPAHO BHB BPB3Ka C TO3U BBIIPOC.
OOUTOPCKHUAT OOKAA ChABPKA CACOHUA KAIOUOB OOUTOPCKHU BBIIPOC: ,,PUHAHCOBUTE aKTHBU Ha
pynara ca 66,028 xua. aB. kpM 31 gekemBpHu 2022 r., OT KOHUTO HETEKyIIM B pasMep Ha
8,515 xuA. AB. U TeKymwm 57,513 XHUA. AB., mpencraBagBaiu obmo 48% 0T BCHUYKU aKTUBU
Ha [I'pynara xeMm 31 gexkemBpu 2022 r. Hue ompeneanxMe KaTO KAIOYOB OOUTOPCKU BBIIPOC
Kaacu(UKAIIHATA U OILlEHIBAaHETO Ha (PUHAHCOBUTE aKTUBHU ckraacHo MCPO 9  PdunaHCcOBHU
UHCTPyMeHTH . PoKycHupaxMe ce BBPXy Ta3u 00AaCT Iopaau 3HAYUMOCTTa Ha (PUHAHCOBUTE
akKTUBH Ha [pymara © HeoOXOOAHMMOCTTA OT I[IPHUAATAHETO Ha 3HAYWUTEAHU I[IPELEeHKH,
OOIIyCKaHUdA U IIPEAIIOAOKEHUSI OT CTpaHa Ha PBKOBOACTBOTO IIPH KaacH(UKaludara U
OILIEHSABAHETO UM. KakK TO3M KAIOYOB OAUTOPCKH BBIPOC bellle afpecHpaH IMPU OPOBEAECHUS OT
Hac oaut. “Ilo BpemMe Ha HaAIIUG OAUT, OLUTOPCKHUTE HHU IPOLELypH BKAIOYBaxa, 0e3 ma ca
OrpaHUYEHU 0: aHAAU3 Ha aJIeKBATHOCTTA Ha IIOAUTHKUTE U IIPOLEAYPHUTE 3a KAaacU(pUKaIlid,
IIOCA€OBAII0 OTYUTAHE U MOHUTOPHHTI OT TA€IHA TO4YKa Ha ChoTBeTcTBHEeTO UM ¢ MCPO u
nobpuTe MpakKTHUKU B 00AACTTa; OIIEHKA M aHAAM3 Ha METOOUTE 3a OlleHKa Ha BB3CTAHOBUMUTE
CTOMHOCTHM Ha B3eMaHUsSTa M Ha H3M0A3BAHUTE METOAU, IIPEAIIOAOKEHUd U IlasapHa
uH(opMalUsl; OPOoLeAyPH 3a OLIEHKA M CpaBHEHME C Ia3apHU OaHHU U BBHITHU HU3TOYHUIH,
KakTO0 W IpoUeAypH 3a MIPEen3YUCACHHEe Ha OYaKBAaHHUTE KPEOUTHH 3aryOu; aHaAu3 Ha
KOMIIETEHTHOCTTA M He3aBUCHMOCTTa Ha HaeTuTe oT [pymnara olleHUTeAM; OlleHKa Ha
aJICKBATHOCTTA HAa OMOBECTIBAHUATA B KOHCOAHAVPAHUS (PUHAHCOB OTYET, BKAIOYHUTEAHO
Ha OIIOBECTdBaHHATA Ha OCHOBHHTE IIPElLeHKH U  IIPENIIOAOKEHHd, CBBP3aHU C
KaacuuKanuara Hu obe3lneHkara Ha (PUHAHCOBUTE aKTHBH.

B nokaaza OTHOCHO oauTa Ha MHAWBHAyasHUS (DHHAHCOB oT4ueT Ha EMurenTa 3a 2022 r.
€ U3pa3eHo HeMOAU(PUIIUPAHO OOUTOPCKO MHeHne. OQUTOPHT € BKAIOUMA caeaHud [laparpad 3a
oOpbIllaHe Ha BHUMaHWe: Hue oOpblllaMe BHUMAaHHE Ha TosgcHeHus 4.18.2. ,M3mepBaHe Ha
OYaKBaHU KpPeAuTHHU 3arydou” u 23 ,PasdyeTy CbC CBBpP3aHU AWIA B Kpad Ha roguHaTa“ KBM
UHOAUBUAYAAHUS (PUHAHCOB OTYET, B KOUTO Ca OIIOBECTEHH B3E€MaHUs I10 3a€MHU OT IBIIEPHOTO
npy=xectBo Apo I'petin EOO/I ¢ 6aaancoBa croifnoct 23 094 xua. AB. KbM 31.12.2022 1. Ilpu
OIleHKa Ha BB3CTAHOBUMOCTTA Ha B3eMaHUdATa € B3eT I[IpeABH[ CKAIOYEeH [JO0TOBOpP 3a
yapensBaHe Ha 3aA0T BbPXY LIEHHH KHIXKa, C KOUTO B3eMaHHATa Ha ABIIEPHOTO APYZKECTBO OT
TpeTH AuIla ca obeanedeHu. [ToHacrosmeMm pwrkoBoacTBoTo Ha Cuaa XoamuwHr A/l cuuta, 4e
aKTyaAHHUTE IIOAUTHKHU B MOIEAU 3a OILIEHKH Ca aAeKBaTHH Ha HaAWdHaTa HWHQOpMAIHs, C
kogaTo pasmnoasara Cuaa XoanuHr A/l OTHOCHO ABIIEPHOTO ApyzkecTBO Apo I'petin EOO/I, 3a na
HaMIpaBU pPEeauIla ITPElIeHKH, KAAKYAAIlUH U OOIyCKaHUsdA, HO OBOEINUTE PE3yATaTH MOXKe [aa
OBIAT PasAWMYHU OT TEKYIUUTE HaIlpaBEeHHU OIIEHKH M [a Ca MOBAWUSHH OT BB3MOXKHU JOITBAHU
HETaTUBHU BAHSHUA W MaKPOHMKOHOMHUYECKUTE (PaKTOPHU, MOPOAECHU OT 3allogyHasaTa Ha 24
deBpyapu 2022 r. BoeHHa MHBa3ud Ha Pyckara deneparusa B Perrybavnka YkpatiHa, CAaHKIIUUTE
cpeuty Pycusa, moBuimmaBamiata ce wuHQAAUd HW o0miaTa HECUTYPHOCT, IIOpoaHMAa Cce Ha
CBETOBHUTE IIa3apu B pe3yATaT Ha BOeHHHUTe AelficTBusa. Te3um BBHIIHH (PAKTOPH MOXKE [aa
UMaT HeNpAK epeKT BBPXy BCHYKU cepd Ha MKOHOMHYEecKaTa AeHHOCT B CBETOBEH Marad
U B Bbarapusa u fa okaxkaT ObIEI0 HETaTUBHO BAUSHUE BBPXY AeliHoCcTTa Ha [IpyKecTBOTO, B
T.4. BBPXy MOAYYEHUTE O0€3IedYeHHus 0 3aeMu. HalleTo MHEHUE He € MOAHU(PUIIUPAHO BLB
BpB3Ka ¢ TO3U BBIpoC. KardoB oguTopcku BeIpoc: ,Kem 31.12.2022 r. HHBECTHUIIHHUTE B
oellepHU Opennpuarus ca 81,703 Xua. AB. W IIpeAcTaBagBaT 61% oT akTHUBUTE Ha
Hpy=xectrBoTo. Hue ce dokycupaxMme BBPXY MIpPeleHKHUTEe Ha PBKOBOJACTBOTO IIO OTHOIIIEHHE
Ha HEOOXOAMMOCTTAa OT HU3BBPIIBAHETO Ha TeCT 3a o00e3leHKa, KaKTO U IIPElEeHKUTE U
OOIIyCKAHUSATA B H3BBPIICHUTE TECTOBE 3a 00e3IIeHKa, KBAETO € IIPHUAOXKHMO C OTAEH Ha
SHAQYUTEAHUTE AOITyCKaHUdA Hu IIPEOIIOAOZKEHUA, HNI3IIOA3IBAHU oT PBKOBOACTBOTO Hu oT
He3aBUCHUMU BBHIIHU OLIEHHUTEAHM IIPH OIIPEeNeAdHEeTO Ha BB3CTAaHOBHMATa CTOMHOCT Ha
UHBecTHUIIUUTE.“ KaK TO3U KAIOUOB OAUTOPCKU BBIIPOC Oellle aapecupaH IIpH OTPOBEAEHUS OT HAC
omut. ,Jlo BpemMe Ha HaIlUd OJAWUT, OOUTOPCKUTE HH MNPOLEAYPH BKAIOYBaxa, 0e3 mga ca
OrpaHUYEHU [I0: aHAaAU3 Ha CUYeTOBOAHAaTa IIOAMTHUKA WU IpollenypuTe Ha [IpyKecTBOTO IO
OTHOIIIEHHE Ha TMIPOBEpPKa 3a HWHAWKAIIMKM 3a 00e3lleHKa Ha UHBECTHIIMUTE B MIBIIEPHU
OpPeanpUaATHS ¢ U3BBPIIBaHE Ha TECTOBe 3a 00e3lleHKa,; IIpoBEepKa Ha OLIEHKHUTE U
OOIIyCKaHUdATa Ha PBKOBOACTBOTO K Ha HE3aBHUCHMHSA BBHIIEH OIEHHUTEA 3a Te3U
WHBECTUIIMM, 34 KOHUTO Ca U3BBLPIICHU TECTOBe 3a obOe3lleHKa; aHaAu3 Ha OIuTa H
KBaAU(UKAIIUGTA Ha OLIEHUTEAd; aHaAu3 Ha HW3M0A3BAHUTE KAIOYOBU MOOMIYCKAHUA IPH
OLIEHKHUTE H Apyru IIPEOIIOAOZKEHHUA, H3IIOASBAHU B OLIEHHUTEACKHUTE JAOKAQ O H B
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HU3YHCACHUATA, KaKTO H IIpoLEeAypH 3a CpaBHABAHE C aKTyaAHa Ila3apHa I/IHCIZ)OpMaLII/IH C
yY4aCTHUETO Ha HaIlT1 BBTPECLIHU CKCIIEPTHU-OLICHUTEAH, OII€EHKa Ha aA€KBaTHOCTTa Ha
OIIOBECTABaHUATA B HHAUBHAYAAHUA CpI/IHaHCOB OTYET, BKAIOYHUTEAHO OIIOBECTABaAHHATA Ha
OCHOBHHTE IIPEATIIOAOKEHUA U HpeLIeHKI/I“.

Kou ca ocHosHume puckose, xapakmepHu 3a emumenmaz?

v’ CucreMaTW4YHH pPHCKOBE — BOMHaTa B YKpaliHa; HH(MAAIIMOHEH PHCK; PHCK OT
yBeandaBaHe Ha AUXBEHHTE HHBA; PHCK OT 3a0aBeH MKOHOMMYECKH PacTexX; KPeIUTEH PHCK;
HeOAArONIPHUATHU IIPOMEHH B JAHBYHHUTE U APYTH 3aKOHHU;

v HecucremaTWdHH pPHCKOBe - OH3HEC PHUCK; KPEOUTEH pPHUCK; AUKBUIEH PHUCK;
3aBHCHMOCT OT KAIOUOBH CAYXKHTEAH; PHCKOBE CBBpP3aHH C fAeHHocTTa Ha MIBIIEPHUTE
ApyzKecTBa.

Paszaea B - OcHoBHa HHbOpMALLHA 3a IIEHHHTE KHHKa
1. Kou ca ocHogHume xapaKkmepucmuku Ha YeHHume KHuxxa?

Buo na obuzayuume

Obauramuu ca 06e3HaAWYHH, OOMKHOBEHH, HEKOHBEPTHPYEMH, MHOHMEHHH, CBOOOIHO
IIPEXBBPASIEMH, ANXBOHOCHH, oDe3redyeHr U ¢ uaeHTudukanuoHeH kox (ISIN) BG2100021232.
Bcuyku o6AMTaIlMU Ca OT EMUCHATA, 3a KOSITO Ce MCKAa OIyCKaHe 3a THPTroBH Ca eIUH KAAC.

AKO e npuio)Kumo, msaxHama eanyma, eOUHUUHA HOMUHAAHA cmoliHocm, obwa
HOMUHANHA cmoliHocm, 6poll HA emMumupaHume yeHHU KHUXKA U CPOK HA UeHHUMe KHUXA

[IpenmeT Ha AOIIyCKaHe OO THPILOBUS Ha peryaupan nasap ca 28 000 (gBameceT u oceM
XUASAH) Oposi o0AMTauy ¢ HOMHHAaAHA U eMucuoHHa crofiHocT 1 000 (xmagna) aAeBa BCsIKa, C 0011
pasMmep Ha obaurarmonHarta emucud 28 000 000 (mBazmeceT U oceM MHAMOHA) aeBa. Cpoka Ha
emucusaTa e 9 roguHM (agex 28.07.2032 r.). Emucuara obauranmu Ha ,,Cruaa XoaguHr* Al e
OEeHOMHHUpaHa B A€Ba.

Ilpasama, mamepuanusupaHu 8 yeHHUmMe KHUXa

OcHoOBHUTe IIpaBa Ha ODAWTrallMOHEpPHUTE ca: B3eMaHHS 3a TAABHUIIA, IIPEACTaBASIBAIIA
HOMHWHaAHATa CTOMHOCT Ha IIPUTEKaBAHUTE 00AUTAIINN; B3eMaHUs 38 AUXBU I10 IIPUTEKABAHUTE
obAurayy; IIpaBo Ha ydacTHe U IIpaBo Ha raac B OOIIoTo cr0paHue Ha 00AUTrarimoHepUTe (BCIKa
obanranug faBa IIpaBo Ha €QUH T'AAC); IIPaBo aa ce Ucka cBukBaHe Ha OC Ha obavraririoHepuTe
— B IIOA3a Ha 00AUTAITMOHEPH, KOUTO IIpeacTaBAadgBaT Haii-Maako 1/10 oT choTBeTHATA EMUCHUS;
IpaBo Ha WH(OpMAIIU; IPaBO [a IIOUCKAaT aa Oblie u3aaaeHa 3arnoBes] 3a U3I'bAHEHHE CbIAaCHO
4A. 417, 1. 10 ot I'TIK; ipaBo fa ce yA0BAETBOPSBAT IIPEAN YIOBAETBOPSIBaHe Ha B3eMaHHATa Ha
aKIIMOHEpUTe IIPU AUKBHAAIUS Ha [Ipy>KecTBOTO.

CvomeemHusam ped HA 83eMAHUSMA NO YEeHHUME KHUXKA 8 Kanumaiogama cmpykmypa
Ha emMumeHmMa 8 CAyuall HA Heniamel;ocnocobHocm, 8KIIOUUMENHO, K02amo € NPUJOXKUMO,
UHpOpMAYUSL OMHOCHO HUBOMO HA NOOUUHEHOCMm HA UeHHUmMe KHUXXA U NomeHyuasriHomo
eb3delicmaue 8bpxXy UHEeCmUuusMma 8 Ccayuaili Ha npecmpykmypupaHe cvenacHo [lupexmusa
2014/59/EC

O0AUTallIOHEPUTE CE€ YAOBAETBOPSBAT Mpeqy YIAOBACTBOPABAHE HA B3e€MaHHATA HA
aKI[MOHEPUTE IIPU AHKBHUOAIIUS HWAW HECBCTOSTEAHOCT Ha JlpyzKecTBOoTO. AHKBHUOAIIHSTA
IIpeArioaara HaAM4YHhe Ha AOCTATHYHO aKTUBU Ha [Ipy:KecTBOTO, TaKa de Ja MOXKE Oa II0oTacH
BCHUYKHU CBOHU 3abAKEHUA KBM KPEIUTOPH, B TOBA YHUCAO U OOAHTAIIMOHEPUTE. AKO JABKHUKEBT-
€eMHUTEHT He paslosara C A0CTATBhYHO HMYIIECTBO CHPSAMO HETr0 CAeABa aa Obae OTKPUTO
IIPOU3BOACTBO II0 HECHCTOSTEAHOCT. HechCTOATEeAHOCTTa U AMKBHOUPAHETO HA THPrOBCKHU
IpyzKEeCTBa ce ypexaa oT ThproBckusa 3akoH. M pu aABeTe IPOoU3BOACTBA Ce IIEeAH UMYIIECTBOTO
Ha OPYKEeCTBOTO Oa Oble mpoaazieHo W ¢ HabpaHaTa cyMa jaa ObOaT yOOBAETBOPEHH HETOBUTE
KPEeAUTOPH U AaKIHOHEPU (OsgAompuTexkaTeAw). [JoKaTo IpHU AUKBHAAIINS [OPOLEAypara € C
DOOPOBOAEH XapaKTep, IPU HECECTOATEAHOCTTA TS CE MHHUIINHPA OT KpeauTopure. B ua. 722, aa.
1 or T3 e onncaH pena Ha yAOBAETBOPsSIBaHEe Ha B3eMaHHATA IIPY ocpeOpsaBaHe Ha UMYIIIECTBOTO
Ha [OpPYKEeCTBOTO. ExBa caen yooBAETBOpsIBaHE Ha BCHYKU KpeauTopu Ha J[IpyzKeCcTBOTO,
OCTaHAAOTO My HMMYIIECTBO C€ paslpeneAs MeXKAy aKI[MOHEPUTeE, MOAYYaBallli 110 TO3U HAYUH
CBOS AWKBUAIIMOHEH [OdA. 3asdBEHU 3a [OIyCKaHe [0 THPrOBHUS Ca CaMO IEeHHHUTE KHUXKA
ornmcaHu no-rope. He ce mpenBuzkna moapexkaaHe II0 HUBO Ha CyOOpAuMHUpaHOCT. M3maneHudT
obAMTAITMOHEH 3aeM He € TOAYMHEH Ha APYTH 3abAXKEeHUsd Ha EMuTeHTa W HoracsBaHeETO Ha
3aabAXKeHUaTa Ha EMUTEeHTa KBPM OOAUTAIITMOHEPHUTE OT HACTOSIIIIATA EMUCHS He € 00YCAOBEHO OT
VIOBAETBOPSIBAHETO Ha MpPEeTeHIMUTe Ha Apyrd Kpeautopu. CaenBa na ce IpueMe, dUe
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KPEeAUTOPHUTE — IIPUTEXRKATEAN Ha OOAWTaliii OT HACTOSIIATA €MHCHS ca B rpynara Ha 4A. 722,
aa. 1, T. 8. ,ocraHaanTe HeoOe3NeUYeHH B3eMaHUs, BE3HUKHAAH IIPEIH AaTaTa Ha PelleHHeTo 3a
OTKpHBaHEe Ha IIPOU3BOACTBOTO 110 HECHCTOSITEAHOCT .

EsenmyanHume ozparuueHust 3a c60600HOMO NpexsbpisiHe HA YeHHUMe KHUXA

CrraacHo 3akoHA ¥ YcaoBugaTa Ha Obauranuute, IIOCACTHUTE CE IIPEXBBPAIT CBOOOIHO,
criopes, BOASTA Ha TEXHUTE COOCTBEHUIM. B KOHKpeTHH cAydawm Morar na BbB3HHKHAT
HOPMaTHUBHHU 3a0paHH HAU CIIEIIMAAHHM H3UCKBAHHS OTHOCHO IIPEXBBHPAHMMOCT Ha OOAHTalluy,
HaIIpUMep IIPH 3aA0T HAH 3arop Ha Obauranymy;

Kozamo e npunoxxumo, noaumuKama no omHoweHue Ha dusudeHmume Uiu UsniauiaHemo

CwraacHo cBOOIIIEHWE 3a CKAIOYEH o0AuTalnmoHeH 3aeM, BoucaHo B TP ¢ Homep
20230803131658, 3aeMBT € OIIPEAEACH 34 CPOK OT 9 (aeBeT) FOAWHH C IIECTMECEYHH KyIIOHHHU
HAAIaHUS, U3YUCACHU Ha 0asaTa IIAaBalll AMXBEH MPOIIEHT pPaBeH Ha cyMa OT 6-MecedeH
EURIBOR + Hag6aBka ot 1.00 %, HO He mmo-Maako ot 2.75 % u He ntoBede oT 5.00%, Ipu AUXBEHA
KoHBeHIHd ISMA — peaseH 6poii AHH B IIepuoga KbM peaseH Opoii aHu B roguHata (Actual/365L,
ISMA - Year).

[aTuTe Ha AUXBEHUTE IIAAIlAHUS ca, KakTo caeaBa: 28.01.2024 r., 28.07.2024 r.,
28.01.2025 r., 28.07.2025 r., 28.01.2026 r., 28.07.2026 r., 28.01.2027 r., 28.07.2027 r.,
28.01.2028 r., 28.07.2028 r., 28.01.2029 r., 28.07.2029 r., 28.01.2030 r., 28.07.2030
28.01.2031 r., 28.07.2031 r., 28.01.2032 r., 28.07.2032 r.

[aTuTe Ha TAaBHUYHUTE IAAIAHHL ca, KakTo caeaBa: 28.01.2028 r., 28.07.2028
28.01.2029 r., 28.07.2029 r., 28.01.2030 r., 28.07.2030 r., 28.01.2031 r., 28.07.2031 r,,
28.01.2032 r., 28.07.2032 r.

2. Kv0e we ce mvpaysam yeHHUmMe KHUXKa?

[IpoceKTHT 3a AOIMyCKaHe Ha HACTOLAIIaTa eMUucHs obauranuu Ha ,,Cuaa Xoaguur* Al no
THProBUS Ha PETyAHpPaH I1azap HUMa 3a IIeA PETHCTpalldd Ha obauranmuuTe Ha EMureHTa 3a
THProBUd Ha opraHusupanua or B®B peryaupan maszap — ,,OcHoBeH nasap BSE, CermeHT 3a
obamranuu”“. Caen moTBBpKAaBaHe Ha [IpocmekTa 3a AOIyCKaHe [0 THPrOBHUS Ha PETryAUpPaH
nasap ot Komucusara 3a (puHaHCOB HaA30p U BIIMCBaHE Ha EMHCHUSTA B peTUCThpa 1o 4A. 30, aa.
1, T. 3 or 3KPH, e Bp3MOKHaA perucTpangara Ha HacTosIllaTa eMUCHS IIeHHU KHUKAa 3a ThProBUS
Ha MHorocrpanHara cucrema 3a TeproBus MTF — Sofia. Kbm maTaTa Ha H3roTBgHE HA TO3U
ITpocnekrt, C/I Ha EMHUTEHTa HE € B3€AO pELIEHHE 3a TaKaBa PErucTpanud.

-

-

3. Hma nu 2aparyus, c8bp3aHa ¢ yeHHUme KHu>Ka?

HuaBecTuTOpuTe TpAbBa Ha OBOAT HASCHO, Y€ OOAHTAIIMHUTE OT HACTOLAINATA €MHCHS ca
obGesmneuenu mo pena Ha 4A. 1003 ot 3IITILIK cbec 3acTpaxoBKa, CKAIOUEHA B ITI0A3a Ha JOBEPEHHKA
Ha 00AUTAITHOHEPHUTE.

Ecmecmeo u obxeam Ha 20paHuUsma

CrwraacHo Penienve Ha 3acemanne Ha CpBeTa Ha AUPEKTOPUTE Ha IAPYKECTBOTO OT
25.7.2023 r., 3a ob0e3nedyaBaHe B3eMaHHUATA Ha OOAWralMOHEPUTE II0 TAaBHUIIATA Ha
0OAVTAITHOHHUS 3aeM C 00ILa HOMHHAAHA CTOMHOCT B pa3mep Ha 28 000 000 AB., BKAIOUHTEAHO
B CAy4YauTe Ha o0sgBABAHE Ha €eMHCHATA 34 [IPEeACPOYHO M3UCKyeMa, KaKTO U Ha B3eMaHUATa 3a
BCUYKH TBAKUMU BBPXY TAABHHUIIATA AUXBU, EMUTEHTHT CKAIOYBA U IObP3Ka 3aCTPaXOBKa Ha
BCHUYKHU IIAQIIAHUS II0 OOAWTAITMOHHATA E€MHCHS Cpelly PHCK OT HeIAalllaHe, B IIOA3a Ha
JoBepeHnKa Ha obAUTAIIOHEpPUTE 10 CMUCHAA Ha Komekca 3a 3acrpaxoBaHeTo. ,Craa XoaguHr”
Al crarouu cbec 3AI ,Apmeerr’, EMK 121076907, u nooabpska JOTOBOP 3a 3aCTpaxoBKa ,Pa3Hu
drHaHCOBH 3aryOM” Ha BCHYKH maamigHus o OOAHTrallMOHHATA €MHCHA CpeIly PHCKa OT
HeIAalllaHe, B moa3a Ha [loBepeHuka Ha obaurarmoHepute (,ABB HWuBectnimm“ EOO/) u Ha
Obauranmonepurte 1o EMucusara karo 3acTpaxoBaHy, 1o cMuchaa Ha Kogekca 3a 3acTpaxoBaHe.
ObmaTa arperaTHa CTOMHOCT Ha 3acTpaxoBaTeAHAaTa MOAHWIA Bb3Au3a Ha 37 388 214.13 aera.
JaTaTa Ha CKAIOYBaHe Ha 3acTpaxoBaTeaHaTa Imoauiia e 28.07.2023 r. KpaliHMAT Cpok Ha
3acTpaxoBaTeaHaTa moauiia e 27.09.2032 r. . B pamkute Ha 365 MHEBEH CPOK OT EMHUTHPAHETO
Ha O6AI/II‘aHI/II/ITe EMureHnTnsT IIAaHHUpa ga 3aME€HH O6C3He'—IeHI/ICTO C HUIIOTEKAa Ha HEABHUXKHMHN
UMOTH B II0A3a Ha [JoBepeHHKa Ha 00AUTaIlOHEPUTE.

Koii ezaparmupa yeHHUMe KHUXKA

3acTpaxoBaTeAHO akKIMOHEPHO MOPYKECTBO ,Apmeerr” e yupemeHo mpe3d 1996 r. B
Pery6anka Brarapusa c permenve Ha Coduiickd rpaicKu cph o pupMeHo neao 6148/1996 r.
I pyzxecTBOTO € BricaHo B ThproBckud peructsp ¢ EMK 121076907. CemaauilieTo 1 agpechT Ha
yupaBaeHrne Ha [pyxecrBoro ca B rp. Codwmsa, ya. ,Cr. Kapamxka” Ne 2. Teaedon:
+359 2 981 13 40. EaekTpoHHa cTpaHHUIla: www.armeec.bg (MH(OpMalaTa 0T eAeKTPOHHATa
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cTpaHHIla Ha 3acTpaxoBaTeas He € JacT oT [Ipocriekra, oCBEH aKO U3PHUYHO He € II0OCOYEHO, e €
JacT, IIOCPEACTBOM IIperparka). UnenTundukanuoHEugT Ko Ha npaBHuda cybekt (MKIIC) — LEI
koxn Ha 3AI ,Apmeerr” e 549300YJS8EYSOGWKSN48. C Paspemienue 3a H3BBPIIBAHE Ha
3acTpaxoBaTeAaHa aedHocT No 7 ot 15 roHHM 1998 r., u3zmameHo or HarmoHaaHHsS CBHBET IIO
3actpaxoBaHe, 3AIl Apwmeell HoaydaBa IIpaBOTO Oa HU3BBPIIBA 3acTpaxoBaTeaHa OEHHOCT B
obractTa Ha o6mroTo 3acrpaxoBaHe. 3A ,Apmeell” yIpaKHIBa EHHOCTTA CH CBLAACHO
OBATAPCKOTO 3akKoHOmAaTeACTBO. OCHOBHUAT mnpeaMeT Ha maetiHoct Ha 3A ,Apwmeerr” e:
3acTpaxoBaTeAHa U IIpe3acTpaxoBaTeAaHa AedHocT. KanutaasT Ha apyzxkecrtBoro € 33 019 000
AeBa U e pasmnpeneseH B 330 190 Opos Oe3dHaaAWYHH ITOMMEHHH aKIIMM, BCAKA C HOMHHAaAHA
croiiHocT 100 (cTO) A€Ba.

Karea e ocHosHama ¢puHaHco8a UHGOPMAUUSL OMHOCHO JUYEMO 2apaHmMUpawio yeHHume
KHUXKA

V3bpanara ¢uHaHCOBa HH(OOpPMAIMS BKAIOYBA OAHHH OT MEXIWHEH HEOOUTHPaH
duHaHCcOB oTdeT KBM 30.06.2023 r. ¥ oT ogUTHpPaAHUTE MOAUIITHH (GDUHAHCOBU OoTUeTH Ha 3A]
SApmeelr” 3a 2021 r. u 2022 r.

Omuem 3a neuanbama unu 3a2ydbama u opyaust eceobxeamer 00xo00

IToxasaTea \ Iepuoxn 31.12.2021 r. | 31.12.2022 r. 30.06.2023 r.
Heomurupanu
OguTHupaHu JaHHU (XHA. AB.) J@HHH (XUA. AB.)
[Mewaaba 3a nepuoaa 7 661 | 8 382 8 254
Omuem 3a @UJ—LCLHCOGOYTLO cbCcmostHue
IToxasaTea \ Iepuoxn 31.12.2021 r. | 31.12.2022 r. 30.06.2023 r.
Heomurupanu

Opur . AB.
OUTHUPAHU JaHHU (XHA. AB.) JAHEH (XHA. AB.)

HeTHu (pMHAHCOBH 3abAYKEHUS (I'BATOCPOIHH
3aTbASKEHUS IIAIOC KPATKOCPOYHHU 331 bAKEHUST 284 848 301 576 245 036
MHHYC IIapH B 6poi)

KoeduireHT Ha 3aABKHSIAOCT (CHbBKYIIHHU

3.01 2.94 2.09
IIaCHBH / CBBKYTIEH aKIMOHEPEH KaIIUTaA)

Omuem 3a napudyHume nomoyu

IToxasarea \ Ilepuoxn 31.12.2021 r. | 31.12.2022 r. | 30.06.2023 r.
Heogutupanu
OnuTupaHu JaHHU (XUA. AB.) LAHHY (XHA. AB.)
HeTHU MapuyHH [IOTOLH OT OIlEPATUBHA JAEHHOCT 19 283 27 094 6 063
HeTHM NapUyYHH HOTOIYU OT HHBECTUIIMOHHA AEHHOCT (12 918) (24 429) 556
HeTHU mapW4yHU MIOTOLM OT (pUHAHCOBA AEHHOCT (3 096) (1 825) (3 098)

OCHOBHU puUCKOo8€e 3a JUUEMO 2aPAHMUPAUL0 UEeHHUME KHUIKA!

TIToonuceauecku puck: IloammcBadyecKu PUCK € OCHOBHUSAT PUCK 3a ,3A ,APMEEIL““ Al ,
Thifl Karo € CBBhp3aH C OCHOBHATA MAEMHOCT Ha KOMIIAHUSATA, KOHKPETHO C IIPOLIECUTE H
aJIEKBATHOTO IIeHOOOpaszyBaHe Ha 3acTpaxOBaTeAHUTE MPOAYKTH HUMAIIO 3a IIeA IIOCTHUTaHe Ha
PEHTabMAHOCT ¥ CTaOMAHOCT Ha KoMnaHuaTa. OCHOBHHUST PUCK 3a ['apaHTa € pUCKEBT OT 3aryou,
IPUYHMHEHN OT HeOAATONPUATHU MIPOMEHH Ha 3aCTPAXOBATEAHHUTE HAH IPE3aCTPAXOBATEAHUTE
3aIbAXKEHUSI, B PE3yATAT Ha HEaIeKBATHO I1eHOOOpa3yBaHe HAM TPEINIHH OIYCKAaHUS IPH
U3YHCASIBAHE HA TEXHHUYIECKUTE PEIEPBH.

Iazaper puck: Bcuuku ThpryeMu (PUHAHCOBU HHCTPYMEHTH Ca H3A0XKEHU Ha Ia3apeH
PHCK, KOHTO IIpeacTaBAdBa PUCKLT OT IIOBHUIIIaBAHE HAM HaMaAdBaHE Ha TIXHaTa IazapHa
CTOMHOCT B CAEICTBUE Ha OBIAEIM MIPOMEHU B MMAa3apHUTE YCAOBUA. PUHAHCOBUTE UHCTPYMEHTH
Ce OIIEHSBAT M0 CIIPaBeIANBA CTOMHOCT ¥ BCUYKH IIPOMEHH B Ma3apHUTE YCAOBHUS CE OTpa3sgBaT
aupekTHo B OTdeTa 3a BCeoOXBATHHS MOOXOH. [IpUTEXaBaHUTE OT MAPYKECTBOTO (PUHAHCOBHU
WHCTPYMEHTH Ce€ YIIPaBASIBAT, OTYUTAMKU MPOMEHSIIUTE CE IMa3apHU YCAOBHs. 3a MEPHUOoaa OT
Cch3maBaHe Ha OPYXKECTBOTO MO0 Kpas Ha IMOCAeaHaTa I'baAHA (PUHAHCOBA TOAWHA, MPEIBUI
XapakTepa, CTPYKTypaTa M obemMa Ha WHBECTHUIIMUTE, HE € ITIPelleHEeHO KaTo HeoOXOOUMO U
11EAECHO0PA3HO U3BBPIIIBAHETO HA XeMKUPaHe Ha PUCKA.

3. Kou ca ocHogHume puckoge, xapaKmepHu 3a yeHHume KHuxa?
PrckoBeTe, CBbp3aHU C UHBECTHUPAHETO B obamramuu Ha ,,Cuaa Xoamuur* A/l ca pHCK,
CBBP3aH C IAAIIaHETO Ha IAaBama (HepUKCHpaHa) AUXBa II0 €EMUCHSITA, PUCK OT €BEeHTyaAHa

11



Cuaa Xoazguur Al IIpocnekT

HEBBH3MOKHOCT OT CTpPaHa Ha eMHTEHTA [1a U3BBPIIU MAAIIIAHHUSTA 10 TAABHUIIATA U/ UAU AUXBUTE
10 OOAUTAIIMHUTE; PUCK OT €BEHTYaAHA MPEACPOYHA HU3UCKYEMOCT Ha OOAUTAIIMOHHUS 3ae€M, KAKTO
U OT IIPEACPOYHO IOracsiBaHe Ha 3aIbAKEHUSITA 110 OOAMTAIIMOHHUS 3aeM II0 MHUIMATUBa Ha
EMuTeHTa; AMKBUZIEH PUCK; PEMHBECTHUIIMOHEH PHUCK; BAaAYTEH PHUCK; MH(AAIIMOHEH PUCK; PUCK
OT IPOMSHA B ITapaMeTPUTE Ha EMHUCHUSITA OOAUTAITHH.

ObauraruuTe HE ca IIOAXOASIIA UHBECTUIIHS 38 HEOITUTHH MHBECTUTOPH.

Paszea I' - OcHOBHa HHpoOpMaUHsa 3a NMYOAHYHOTO IIpelAaraHe Ha I€HHH KHHIKa
H/HAH DOIYCKAaHETO [0 T'bPTOBHS Ha PEeryAHpaH ma3ap

Ilpu Kareu ycnosus u no KaK®se epagduk moz2a 0a UHBECMUpPam 8 mesu YeHHU KHUXA?

ObGAuranuTe ca EMUTUPAHU IIPU YCAOBHUSATA Ha YACTHO IIpPefiAaTaHe U 3a TAX Ce U3UCKBAa
OOIIyCKaHe MO0 THProBHUd Ha BTopUdeH maszap. [IpumobuBaHeTo Ha OOAMTAIIMHM MOXKE Oa Ce
OCBILIECTBH OT IIPUTEKATEAUTE HA OOAUTAITUU CAEl KATO Te ObIaT PETUCTPUPAHH 34 THhProBHUS Ha
OcHoBHU4 nazap Ha B®PB. [larara Ha OOIyCKaHETO A0 THPrOBHSA Ha pPEryAHpaH Iasap Ha
HACTOSIIATA EMHCHS O0AUTAITNHN He TI0IACKHU Ha MyOAUYHO obgaBaBaHe oT EMuTeHTa, HO I111e Obae
obaBena ot B®B, caen B3emaHe Ha CHOTBETHOTO penieHne oT CbBeTa Ha AVUPEKTOPUTE Ha
Bopcara. Hama ompeneseH maaH 3a pasnpedeAeHHE Ha LIEHHUTE KHUXKaA Ha OTIAEAHU I'PyHH
HOTEHIIMAaAHHU MHBECTHUTOPU. KOpIIopaTHBHUTE O0AMTaIlU OT HACTOSIIATA EMUCHS Ce ITpegaaratT
3a BTOpHYHA TBHPrOBHS HA BCHYKH 3aHMHTEPECOBAHU AHIlA 0Oe3 OrpaHUYeHUd, CBLAACHO
npaBuAHuKa Ha B®B. Ob1iaTa cCTOMHOCT Ha pa3xoauTe CBBP3aHU C YaCTHOTO IIperaraHe U Te3H,
CBBP3aHHU C JOIlyCKaHe M0 THProBHS Ha peryAupaH Ilazap Ha ILIEHHH KHUXKa Ha Hacrodllara
eMucHUsa obAuralnu ce odakBa aa owme 37 327.60 AB. uau 1.333 AB. Ha obauraiud. Pasxomure
OTHECEHM KBbM OOIIms pa3Mep Ha eMmucusara oT 28 wMaH. AB. npeacraBagBa 0.133 %.
HMHBeCTHTOPHUTE HE ABAXKAT APYTH PA3XOOU OTHOCHO 3aKyIyBaHETO Ha OOAUTAIINU IIPH YCAOBHUATA
Ha dYacTHO IpenaaraHe. [Ipu THpProBus C IIEHHH KHHKa Ha peryAupaH Iaszap, KakBaTo €
HaCTOSIATA EMHUCHS OOAWTaIluH, WHBECTUTOPUTE [bAXKAT TaKCH/KOMUCHOHHH CBTAQCHO
TapudaTra Ha CBOTBETHHS, M30paH OT TIX WHBECTHIHOHEH IIOCPEeNHUK, Tapudara Ha BB u
Tapudarta Ha [Il. EMUTEHTHT He € IPEABUINA CHEIIU(PUIHHN Pas3Xoau, KOUTO Aa ObAAT MOETH OT
UHBECTUTOPUTE.

Koe e nuyemo, koemo ucka donyckaHe HA YeHHU KHUXKA 00 Mbp208ust?
EmuteHTHT ,,CHura Xoaguur® A/l ucka AOIyCKaHe M0 ThProBUS Ha EMUCHSITA OOAUTAITHH.

3awo e coecmagerH mosu I[Ipocnexm?

Hacrosamusa [IpocriekT e 3a moIIycKaHe A0 THPTOBUS Ha PEeryAUpaH asap Ha eMucud 28
000 obaurammu Ha ,,Cuaa Xoagunr“ A/l, eMUTUpPaHU, CbIAACHO pPelleHue oT 3aceaanue Ha C/ Ha
Emurenra ot 25.07.2023 r.

H3snonzeare u npozHO3HA HEMHA CMOUHOCM HA NOCMBNIEHUSIMA!

KopnopaTuBHUuTe obaurariuu Ha ,,Cusa Xoanuur® A/l 6gxa MpeIAOKEeHH 3a IThPBOHAYAAHA
npogaskba Ha ompemeAeHH WHBECTHUTOPH — He moBede oT 149 auila, Opu ycAOBHUATA Ha
HeImyOAWYHO (4acTHO) IpemaaraHe. HacTodmioTo nmpeasaraHe ce M3BBPIIBA C €A 1A Ce OCUTYPH
BB3MOXKHOCT 3a BTOpHYHA THProBus Ha B®PB, KOATO ma MO3BOAU OOCTBII [0 ITO-IITHPOK KPBL
HOTEHIIMaAHH MHBECTHUTOPH U Aa hopMUpa maszapHa CTOMHOCT Ha IIEHHUTE KHUXKA.

Jpy=KeCcTBOTO € M3Pa3X0BaA0 MIO-TOASMATA YacT OT HabpaHUud OOAUTAIIMOHHUS 3a€EM B
pa3mep Ha 28 000 xuA. AB., B CAEAHUTE HallpaBA€HHUS, ChrAaQCHO 3aA0KEHUTE 11eAN B PerneHue ot
3acenanue Ha C/l Ha Emurenrta ot 25.07.2023 r. 3a u3gaBaHeTo My:

e 19 000 xuA. AB. 3a NpUAOOHBaHEe HA MaKOPHUTAPHH U MUHOPUTAPHH Y4aCTUS B
IPY=KeCTBa,;

e 2 320 XUA. AB. 32 IPECTPYKTYpPHUpPaHE Ha OAGAOBUTE yUaCTUS U 3aIbAKEHUATA HA
XoADUWHTA U OBUIEPHUTE MY APYKECTBA;

e 6481 xuA. AB. 3a yBeAndaBaHe Ha (PUHAHCOBUTE My aKTHBU,;

e 109 XuA. AB. TOKpHUBaHe Ha TaKCH W 33TbAXKEHUd I10 EMUTHPAHETO Ha
obAUTaAIIUUTE, II0 OCHUTypsABaHe Ha obe3meuenre chobOpaszuo 3K u 1o
perucrpanugaTa UM 3a ThPTOBUL Ha PEeTyAUpPaH Ia3ap.

OcTaHaauTe CpeACcTBa ca HAAUYHU 110 CMETKHU Ha [Ipy>KeCcTBOTO.

HHOLLKZaL_l,LLﬂ oanu npedﬂaeauemo e npedmem Ha cnopasymeHue 3a noemaHe 8v3 ocHosa HA
me'bpd AHzaXKUMeHImn, Kamo ce nocousa scsiKka HenoxKpuma uacm.:
EMUTEHTHBT HE € CKAIOYBaA CIIOpa3yME€HHE 3a IIOEMaHE Ha EMHUCHATA O6AI/II‘8.I_II/II/I.
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ITocousare Ha Hali-cbujecmeeHume KOHGAUKMU HA UHMepecU, C8bP3aAHU C NPEeONa2aHemo
unu donyckaHemo 00 mvpao8usi:

Ha ,Cuaa Xoammar® Al He ca M3BECTHH MNOTEHIIMAAHH KOHMAHKTH Ha HWHTEPECH HAU
BBb3HUKHAAU TaKHBa I10 TIOBOJ H3IIbAHEHHE Ha 3abAXKEHHsTa Ha 4YaeHoBeTe Ha CJ] Ha
[ pyXeCcTBOTO U TEXHUTE YACTHHU UAU APYTU UHTEPECH.

To3u IIpocmeKT € H3rOTBEH EIWHCTBEHO B HHTEPEC HA HWHBECTUTOPHUTE, 3aIlUCaAU
obAuraliiu B mpolleca Ha EMUTHPAHE Ha OOAHMTallMOHHUSA 3aeM. CunTa ce, 4e CAe[l JOITyCKaHEeTO
Ha obAMTanUuTe 40 THPrOBHUS Ha PETyAMpAaH Iasap Iie ce nmogobpu TaxHaTa ollia AMKBHIHOCT.

II. PHCKOBH ®AKTOPH

CucmemamuuHU puckKkoee — BoiiHaTa B YKpaiiHa, HH(AAIIMOHEH PUCK; PUCK OT 3a0aBeH
MKOHOMHUYECKH pacTeX; IIOAUTHYECKHM PHCK; KpPEOUTEH PHCK; BaAyT€H PHCK; PHCK OT
Oe3paboruna; pHUCK, CBBP3aH ¢ HeOAATOIPUATHH U3MEHEHHS Ha Ia3apHUTe ANXBEHH HUBA; PUCK
OT HeOAATOIIPUATHHU IIPOMEHH B JAaHBYHUTE U OPYTH 3aKOHH.

Boiinama e YkpaiiHa

[Ipes M. deBpyapu 2022 r. HampexeHHeTo MexXnay Pyckara denepanua u Ykpatina
eckaaupa. Marounure 4acTu oT YKpaiiHa o0gBUXa HE3aBUCHMOCT, cAel KoeTo Pycus ru mmpusHa
3a He3aBUCHMHU ABbpKaBU U 3alloyHa HalalleHHd 110 apMeHCKH YacTH Ha YKpauHCKaTa apMUs 110
BB3AyX U 1o cyma. IIpe3 mepBute 100 mHH caen HA4aA0TO Ha HaMNaAEHHETO €aHa IeTa OT
TepUTOpHATa Ha YKpaiiHa (okoao 125 000 KB. KM.) € oKynnupaHa oT Pycua — pyCKHUTe CHAH ca
BAae3an B 3620 yKpauwHCKU ceaulna, okoao 1017 HaceaeHHu Mecta ca ocBobonenu, 2603 ocraBart
okynupaHu. MUHM U HEB3pHUBEHH OoenpHuacu ca pasnpbCHaATH Ha mnaowl oT okoao 300 000 k..
kM. KountpoawpT Hag 6000 kB. KM OT 3aB3eTara oT Pycua TepuTopusa € BB3CTAHOBEH IIpe3
CeNTeMBpPH, Koraro YKpaiiHa 3arouBa KOHTpaodaH3UBa, HacodeHa Ha or. EBponeicKusaT chio3,
CAIll u apyru mopp:KaBU HAAOXKMXa HOBH CaHKIIMM Ha Pyckara deneparydg, HO Te HE OKa3BaT
HUKaKbB eeKT BBpPXy HeMHaTa HOAHTHKA. PazpaszgBa ce Hali-roasMara 0OekaHCKa Kpuia B
EBpomna caen BropaTa cBeToBHA BoiiHA. [1o mocaeiHYN JaHHU OT ITIOACKATAa FPaHUYHA cayzKba 8.94
MAH. O€XKaHIIM ca IIPpeMHHAaAM YKPAWHCKO-IIOACKATAa TpaHUIla B ca Bae3au B Iloama. 7.16
MHAMOHA 4YOBEKa Ca HallyCHAaAM CTpaHaTa KbM YKpaiHa cAaell HadyaAoTO Ha BoMHaTa, KaTo II0
TO3U HAa4YMWH HEeTHaTa eMUrpalius caMo B Iocoka [loarra Bb3an3a Ha 1.78 maH. OuakBa ce Ta3u
YCAOXKHEHAa CUTyaIlUs [1a OKaKe BAUSHHE BBPXY ObArapckaTa mKkoHoMmuka. Criopen nHpopMalivs
ot peBpyapu 2023 r. Ha Unicef oT HawyaaoTo Ha BoMHATa OKOAO 1,1 MAH. YKPaWHCKH O€XKaHITU
ca BAe3AH B Brparapua m npubamsuteaHo 150 000 gymiu ca momasu 3asBACHHE 3a BpeMEHHaA
3akpraa. MHOro yKpauHIIU MeXKIyBPEMEHHO ca Cce 3aBBbpHAaAHU y A0Ma HAU Ca Ce IIPEMECTUAU B
OpyTu cTpaHu, Ho okoao 50 000 ykpauHcKH G6exkaHIm ocraBat B Brarapus. Okoao 10 000 ot Tax
JKUBEAT B XOTEAW U 0as3W C IoAKpenarTa Ha IbP3KaBHHUTE BAACTH U TIXHATA WHTETpalysd B
O0IIIECTBOTO € OT CBIIECTBEHO 3HAYEeHHe, [OKATO BOoMHAaTa € BBB BTopara cu roguHa. Caen
Ha4vaA0TO Ha KOH(AMKTA 3HAUUTEAHO Ce IIOBUIIIHMXa IIeHUTE Ha IPHUPOIAHUS a3 U Ha IIETPOoAa,
PECIIEKTHUBHO Ha LIeHUTE Ha ropuBaTa, KaKTo y HAC TaKa U B LieAud CBAT. BoiiHaTa B YKpaiina Ge
IpHUYNHA 3a [IOBUIIIEHNE Ha IIeHUTe U Ha APYTH CYPOBUHHU (AAYMUHUN, HUKEA, ITaAaIui U ApyTU
METaAH), KOUTO OTYUTAT PEKOPAHHU HUBA B OOPCOBUTE CH IleHH. lleHnTe Ha MIleHUuIaTa U OPYTH
XpaHUTEAHU CTOKHU CBIIO Ce HOBUITMXA. T03HU Oe3mnperneneHTeH PbCT B [IEHUTE Ha CYPOBUHUTE II1€
ce mobaBM KBM Bede MOBUIIIEHUTE HHUBA OT IIOCACTHUTE MECEIH U AOI'BbAHUTEAHO Il 3aTPyLHU
Ou3Heca U HaCEeACHUETO.

OuakBa ce BOEHHUST KOH(MAHUKT B CBBP3aHUTE C HETO MKOHOMHYECKH CAHKIIUHU U JIPYTH
MepKH, IIpeAIIpueTH OT IIpaBUTEACTBaTa II0 CBETa, [a MMaT 3Ha4YUTeA€H e(PeKT KaKTO BBPXY
MECTHUTE MKOHOMHUKH Ha OTAEAHUTE CTpPaHH, TakKa M Ha raobasHaTa UKOHOMHKA. BeposaTHO
MHOTO OT IIPEAIIPUATHATA IIIe ObAAT 3aCETHATH HEIIPAKO HAU IIe ca U3NPaBEHHU IIpe] 3HAYUTEAHHU
HECUTYPHOCTH II0 OTHOIIEHHE Ha IIOTEHIIMAAHOTO My KOCBEHO BB3IAeHCTBHE, HalpHUMEpP OT
TIOTEHIINAAHH KOAeOaHUA B IIEHUTE HA CTOKHTE, LICHUTE Ha €HEepPrusaTa, BaAyTHUTE KypPCOBE,
HEJOCTUT HAa MOCTaBKH, UH(MpAAIIUL U IP.

Ha T03u eTan pbKOBOACTBOTO HE € B ChCTOSTHUE [a OLleHU Ha/esK/THO Bb3AeHCTBHETO, Thi
KaTo CHOUTHSATA Ce pas3BUBAT Ha exXeaHeBHa 0aza. [IbATOCPOYHOTO BB3AEHCTBHE OHM MOTAO Oa
IOBAWsdEe Ha o0eMHUTe Ha THPrOBHs, IMApUYHUTE IIOTOILHM, PEHTAOMAHOCTTA M KaTo IFA0 Ha
pe3yaTaruTe Ha EMureHTa M mpy:KecTBaTa B KOUTO € B IpyIia.

HugprayuoreH puck
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I[To mocaenuu ganum or HCH obmiyaT nHAeKC Ha HOTPeOUTEeACKHTE [IEHH (CPeIHOTOUIITHA
nH(aanms) B Kpad Ha 1oan 2023 r. cuopsamo Kpasg Ha M. 10au 2022 r. gocrurxna 14.30 %, karo
Hal-BUCOKHSA PBCT CE€ OTYHUTA IIPU TBBPAUTE TIOpPHBAa, IIOBEYETO XPaHUTEAHH IIPOAYKTH,
TOIIAOEHEPTUATA U [IP.

PuckbpT OT yBeaHdeHHE Ha HH@AAIIMGTA € CBBpP3aH C HaMaAdBaHETO Ha peasHaTa
IIOKyIIaTeAHA CHAA Ha HKOHOMHYECKHUTE CYOEKTH M €BEHTyasHaTa o0e3lleHKa Ha aKTHUBUTE,
JNEeHOMUHUPAHU B MECTHA BaayTa.

Cucremara Ha BaayTeH Oopa B Brearapma KOHTpoawpa IApUYHOTO IIpefsaraHe, HO
BBHIITHU (PaKTOPH (HaIp. IIOBHUIIaBaHETO Ha IleHaTa Ha IIeTpoAa U APYTHUTe IIPUPOIHN CYPOBUHH)
MOTaT [a OKakKaT HATHCK B [I0COKAa Ha yBeAWYeHNe Ha [IEHOBUTE HUBA B IIOCAEICTBHE OTCAaOBaHe
Ha eBpoTo. [IpucrenuHaBaHeTO Ha cTpaHaTa HU KbM EC CBIIO 0Ka3Ba HATHCK 3a J0OAMKaBaHE
Ha IIEHOBUTE paBHUIIA K'bM Te€3H Ha ocTaHasuTe cTpaHu oT EC (KkoHBepreHiius), T.e. HHpAALIIATA
B CTpaHaTa € II0-BHCOKa OT CpeNHHSd TeMII Ha HH(aAallud B cTpaHUTe, yaeHKHU Ha EC. Ilpes
IIOCA€HUTE MECEIH, 3HAUYUTEAHUTE ITaKeTH IIOMOIIM, KOUTO LIEHTPasHuTe OaHKM OTIIyCKaT Ha
On3Heca BOOAT OO yBeAHdaBaHe Ha IIEHUTEe Ha BCHYKH aKTUBH, BKAIOYHTEAHO U HA CTOKHUTE OT
mppBa HeobxommMocT. KBM Hacrodmiara rogwHa, BHOHO OT TabaWIlaTa IIO-IOAY, Ca HaAUWIIE
BHUCOKH II€HH Ha €AEKTPOEHEPTrHdATa, PECYPCHUTE CYPOBHHH M3IIOA3BAHH B IIPOMHIIAEHOCTTA,
HaBAaTa [IpHU KOHTeHHEePHUTE IIPEBO3H U APYTH PaKTOPH, C KOMTO ca YCKOPEeHH UH(MAAITMOHHUTE
IIPOLIECH B CBETOBEH Malnad, KOeTOo IIPIKO Ile I[IOBAHMSE Ha HWKOHOMHYECKaTa CHUTyallus B
cTpaHaTa.

TFoauna 2017 r. 2018 r. 2019 r. | 2020 r. | 2021 r.| 2022 1.

CPERHOTOMIICH HHACKC HA 2.1% 2.8% 3.1% 1.7% 3.3%| 15.3%
HOTpe6I/ITCACKI/IT€ IIEHHY Ha I'OAHIIIHAa 6a3a

Hsmounuk: HCH (https://www.nsi.bg/)

Caen mopenHu ronuHH Ha crnazg go 2016 r., moTpebUTeACKHUTEe IEeHH TPBhrHaxa OTHOBO
Harope B caexmpamute Tpu ropmHu. Ilo mawum Ha HCU cpeaHorogumiHuar obIl MHAEKC Ha
notpedureackure neHu (UIIL) B cTtpaHaTa crpsiMo IpeaxoaHaTa roquHa €, KaKTO CAeBa: IIpe3
2017 r.2.1%, npe3 2018 r. 2.8%, a mpe3 2019 r. 3.1%. IIpe3 2020 r. kpuzata cBbp3ara ¢ COVID-
19 oOBbpHAa TeHAEHIIUATA KATO B Kpas Ha roguHaTa HH(pAAUAaTa CIIpsaMo Kpas Ha 2019 r. ctagHa
no 1.7%, Ho mpe3 2021 r. ce oT4yUTa OTHOBO IIOBHUIIIEHHE, KaTo B Kpad Ha TroauHaTa
cpenuorogumauar obmy UIIL] moctura 3.3% cropsmo kpag Ha 2020 r. VHQAAIIMOHHUAT PHCK
npoabaXkaBa goctura nuk 2022 r., karo cpenHoromummHugar UIIIL ce moBumiaBa ¢ 15.30%
opeaxonHaTa roguHa.

Criopen mpoaeTHaTa TIIporHo3a Ha MuHHCTepcTBO Ha (UHAHCHUTE OT IIOCAEIHOTO
TpuMeceune Ha 2022 r. e HaaHWlle TEHAEHIMSI KbM HaMaA€HHe Ha TOAUINHHYA TeMI Ha
uHAAUATa CIoped XapMOHHU3UPAHUAT HWHAEKC Ha Iorpebureackutre 1teHu (XUIIL). Ot
cenrreMBpH 2022 1., KoraTo Oellle oT4eTeHa Hal-BUCOKATa CTOMHOCT Ha mHQAanuda ot 15.6% Ha
romuiiiHa 6asa, Ta ce 3ab6aBu 00 13.7% mipe3 dpeBpyapu 2023 1. 3a0aBAHETO HA UH(PAAITMOHHUTE
IIpOIleCH B CTpaHaTa Ce OBbAXKU B HaM-roagMa CTelleH Ha NOHMKEHHEeTO Ha MeXAyHapOoJTHUTE
IIeHU Ha eHepruifHUTe CTOKU U APyTUTe CYPOBHUHU, KOETO Ce OYaKBa Ja IIPOIBAKH.

Puck om yesenuuasaHe Ha JuxeeHUme HuU8a

Cucremara Ha BaayTeH 6opn B Brarapusa He mpenocraBs BB3MOXKHOCT Ha Brnarapckara
HapomHa OaHKa ga olpeneAsd IIEHTpaseH Kypc 3a (pUHAHCHpaHe Ha MECTHUTE (PUHAHCOBU
WHCTUTYILINH, a OTTaM [a BAHsEe Ha AUXBEHUTE HUBa B cTpaHaTa. TakbB edeKT obade oKa3Bar
peleHuaTa Ha EBponeilickara ieHTpasHa 6anka, PenepasHus peszepB Ha CAIIl u apyrure
BOZeIMU IeHTpaaHU OaHkU. Cael MTBATH TOOWMHU HA CTHMYAHWpAIlla [MOAWTHKA 3alloyHajsa OT
cBeToBHaTAa (puHaHcoBa Kpusa npe3 2008 r., a mpu HAKOU OAHKH U II0-PAHO BUCOKHA pa3Mep Ha
uHpAaIUgTa O0e TIPpUYUHA CTUMYAUTE A4 ObIAaT OTTETAEHH U IIEHTPAAHUTE OAHKU Oda IIpueMar
3aTdraim MepkKu. ToBa goBezne [0 3HAYUTEAEH PBCT B IlleHaTa Ha KpeouTa 3a BCHYKU
KPEOUTOIIOAYYATEAN — IIPABUTEACTBA, YaCTeH CEKTOP U HaceAeHUe.

Puck om 3a608€H UKOHOMUUECKU PACMEIN

OO6I1I0TO TBPCEHE Ha MPOAYKTUTE U YCAYTHUTE IIPEAOCTAaBIHU 0T EMUuTeHTa U ApysKecTBaTa
B KOUTO € B Tpylla Ce BAHsde OT PAa3AWYHH MAaKpPOUKOHOMHUYECKH (PAaKTOPU U TEHAEHIIHH,
BKAIOYHTEAHO, HO HE CaMO OT pPeIlecHus, TbPrOBCKU OapHepy, BaAyTHU H3MEHEHUs, WH(pAAIINS,
nedpaariyisd U APYTH (PAaKTOPH, BAUSEIIH BBHPXY HOKyIIaTeAHATa CIOCOOHOCT Ha MOTPEOUTEANTE U
WUHBECTHUIIHOHHUTE IIAQHOBE Ha KoMnaHuuTe. EqHO 3a0aBgHe Ha MKOHOMHKAaTa Ha EBponeiickusa
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CcBlo3 U BbArapusa uau BesgKa Apyra HECHUTYPHOCT II0 OTHOIIEHHE Ha MKOHOMUYECKOTO pa3BUTHE
MOTAaT Ja HAaIpaBdT IIOTPEOUTEAUTE U OU3HEC OPTaHU3AIIUUTE IIPEAIIa3ANBY U TOBA [1a CE OTPa3u
Ha XEAaHHETO U BB3MOXKHOCTUTE UM [1a MU3II0A3BAT YCAYTUTE Ha [Ipy>KecTBOTO.

B mpoaeTHaTa MakKpOMKOHOMMYECKa MIpPOorHo3a Ha MHUHHCTEpCTBOTO Ha (PUHAHCHUTE 3a
2023 r ce 1mocoyBa, Yye HMKOHOMHYecCKarTa akTHBHOCT B EC M raobaseH maaH ce e 3abaBuaa
cplecTBeHO B Kpas Ha 2022 r. [Ipe3 2023 r. ce oyakBa BCe OIlle BHCOKaTa HH(MAAUI U
IOKAaYBAaHETO HA AMXBEHUTE MPOIIEHTH 3HAYHUTEAHO [Jla OTpPaHUYU IIOTPEOAEHUETO U
HHBECTHUIIMOHHAaTa AeHiHocT B EC u npyru pasBUTH HKOHOMMKH, KAQTO TOAUIIHUTE TEMIIOBE Ha
pacrex Ha BBII 111e ce 3abaBsr. [TocTenneHHo momo0peHue Ha BBHIITHATA CPEda Ce 0YaKBa IIPe3
2024-2026 r.

B anaan3a Ha MUHHCTEPCTBOTO CE€ IIOCOYBA, Y€ AUHAMUKATAa Ha CBETOBHATAa MKOHOMUKA
npe3 2022 r. e orpazsBasa IIPOABANKABAIIOTO BB3CTAHOBABAHE CAel KpH3aTa, IopoaeHa OT
nagaemuara or COVID-19, Hapen ¢ HOBUTE IIIOKOBe OT BolHaTa Ha Pyckara denepaiiusa B
YkpaiiHa u eHepruiinuTe mmpobaemu B EBpomna. IIpe3 mbepBoTO moayrozave Ha 2022 r. e oT4eTeH
CHAEH UKOHOMHUYECKH pacTexK KakTo B EC, Taka u B rao0aseH IaaH, KOHATO ce 3a0aBHA B Kpas Ha
roguHaTa. BhHITHATA cpefia ce oYaKBa Jia OCTaHe HecTabHAHA, HO HKOHOMUKaTa Ha EC e ce
3arma3y  OTHOCHUTEAHO VYCTOWYNMBa Ha IIPEAN3BHUKATEACTBaTa B €HEPrUMHUS CEKTOp, a
[IOTEHIIMAaAHU HapyILeHUs B MeXAyHapoaHaTa THPTOBUS U /AU HEJOCTUT HAa OCHOBHHU CYPOBUHU
HIMa [a [0BeJaT MO0 CHIIECTBEHO OAOKHpaHe Ha AeHfHOCTTAa Ha HWKOHOMHYECKU CEKTOPH.
ExcriepTuTe OT MHHHCTEPCTBOTO Ha (pUHaHCHUTE odakBaT mnpe3 2023 r. Bce olle BHCOKaTa
UH(AAITUS U TIOKAYBAHETO HA AUXBEHUTE MPOIIEHTH 3HAYUTEAHO IIIE€ OTPAHUYAT ITOTPEOACHUETO
U MHBECTHUIIMOHHATA aKTUBHOCT B EC 1 n1pyru pa3sBUTH HKOHOMHKHU, a TEMIIOBETE Ha pacTeX Oa
ce 3abaBar. B miporHo3ara ce mocouBa 4e , ripe3 2024 r. HKOHOMHUYecKaTa aKTUBHOCT AEKO IIIe Ce
YCKOpPH, 0Tpa3saBaiikKi O4aKBaHUATA 3a cTabuAN3HpaHe Ha cpefarta. 3abaBaHeTo Ha HH(pAATUATA
npe3 2025 r., chUeTaHO C HM3BECTHO IIOHMIKEHHE Ha OCHOBHUSI AUXBEH IIPOIIEHT OT CTpaHa Ha
HEeHTpaAHUTe 0aHKH, IIle TIOAKPENH pacTexka Ha rmotpebaenuero u Ha BBII.

INonumuuecku puck

ToBa € pPUCKBT, MIPOU3THYAI OT IIOAUTHYECKHTE IIPOLIECH B CTpaHaTa — PHUCK OT
IIOAUTHYECKA [OdecTabHuAM3aIius, IPOMEHH B YIPaABACHHETO, B 3aKOHOLATEAHATA IIOAUTHKA,
HMKOHOMHYECKaTa IIOAUTHKA, JaHbYHATa cucTeMa. [IoOANTHYeCKHAT PUCK € B IIPIKa 3aBHCHMOCT
OT BEPOSTHOCTTA 3a IIPOMEHH B He0AarompusaTHA IIOCOKA Ha BOAEHATA OT IIPAaBUTEACTBOTO
IIOAUTHKA. B pe3yaTaT 61 BB3HHKHAAA OIACHOCT OT HETATUBHU IIPOMEHH B OM3HEC KAMMATA.

YcnentHoro wuHTerpupaHe Ha bBowarapuga B EC 3aBucH OT IoaAUTHYECKaTa BOAd 3a
IpombAXKaBaHe Ha pedopMmMuTe B cbhaebHaTa cHcTeMa, S3ApaBeolla3BaHETO, II€HCHOHHO-
OCHUTypPHTEAHATAa CHCTEMa W Ap. BB3MOXKHOCTTA IIPaBHUTEACTBOTO A4 IIpealpreMe HeepHUKaCHHU
3aKOHOJATEAHH MEPKH OKasBa He0AaronpHsaTHO Bb3AEHCTBHE BBPXY HMKOHOMHYECKATa
CcTabMAHOCT Ha cTpaHaTa. VKOHOMHUYECKUdaT pacTeX 3aBHCH OT IIpoabAXKaBaHe Ha
MKOHOMHYECKHUTEe pedOpMH U IIpHAaraHe Ha [00pH IHa3apHH M YIPAaBACHCKH IIPAKTHUKH.
Crioco0HOCTTa Ha IPaABHUTEACTBOTO [Aa IIPOBEXKAA IIOAMTHKH HachpdaBallll HKOHOMHYECKUS
pacrex 3aBUCH, KAKTO OT IIapAaMeHTapHaTa U o0LIecTBeHa IoAKpella 3a Te3W MEpKH, Taka U OT
mpodpecroHaAHaTa KOMIIETEHTHOCT Ha YA€HOBeTe Ha KabuHera.

Caen mecetuaeTHe Ha CTAOHAEH MMOAUTHYECKHUST KAUMAT B Bobarapusa mpes 2020 r. ce
OPOOY 3HAYUTEAHO HAIIPEKEHHEe B OOLIECTBOTO II0 OTHOLICHHE HA YIPAaBASBAIIOTO CTpaHaTa
MHO3HWHCTBO. BBIIpEeKH IIpOTECTUTE IIPABUTEACTBOTO HE IIOAAfle OCTaBKa, a €IUHCTBEHO B HETO
0sgxa HampaBeHU HIKOU IIEPCOHAAHHU IIPOMEHHU [0 3aBBLPIIBAHETO HA I'bAHHS MaHAAT Ha 44-To
Hapomuo cwOpanue. ITpes 2021 r. u 2022 r. 0gxa DpoBeOeHU HAKOAKO u3bopa 3a HapomHo
cebpanme. OCBeH KpaTKHUS CPOK B KOUTO cTpaHaTa HU Oe yIIpaBAgBaHAa OT IIPABHTEACTBOTO Ha
Kupua IleTkoB, IIpe3 ocTaHaAUTE MeECEl HadeA0 Ha cTpaHara 6e IIOpemHOTO CAyzKeOHO
IIPaBHUTEACTBO Ha3Ha4YeHO OT IIpe3uaeHTa Panes.

Caen rpoBeeHUTE IIpe3 M. OKToMBpH 2022 1. n3bopu 3a HapoaHo crOpanue, OTHOBO HIMA
apTHd C Hy>KHUL Opoii AemyTaTH, KOdTo caMa 1a Moxe Aa cpopMupa IpaBHTEACTBO. Ha 6 1oHHU
2023 roguHa ¢ MaHgaT Ha ,lIpoasakaBame npomaHaTra“ — ,JlemokparuydHa Bearapusa® (I1I1 - [1B),
Hukoaaii [IleHKOB e n306paH 3a MUHHUCTBp-Ipeacenares oT XLIX HapogHo cvOpanue . KabuHeTHT,
Ha T.H. POTAIlMOHHOTO MPaBUTEACTBO ,/IeHKOB — ['abpuer” e chopMHUpaH ChbIAACHO JOTOBOPEHOCT
MEXKIy I'bPBUTE ABe (DOPMAlIFH 334 POTAllHs IIpe3 AeBeT Mecella Ha MUHHUCTBPIIPeNCe aTeACKHS
ocT Mexkay akaneMuk Hukoaait [lenkoB ot I1I1 - IB 1 Mapua l'a6puea or TEPE — CC. Cropen
[OTOBOpKAaTa, KOTaTo H3TedYe CPOKELT Ha poTaludara, NIpeMuepbT [IeHKOB TpAbBa Oa Iozaane
octaBKka. ToBa IIle 03HayaBa M OCTaBKa Ha IIPaBUTEACTBOTO, CA€I KOETO IIe cTapTHpa
IIpolleiypaTa 1o BphYBaHETO HA MAaHOATH OT IpPe3UAcHTAa 1 €IBa ToraBa MHO3WHCTBOTO TpsabOBa
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na u3bepe nzapueHara kagaunarypa ot 'EPB — CC ma Mapusa I'abpuea 3a npemuep. Criopern
KOHCTUTYIIMOHHHUTE pPasropendu ToBa IIe ca OTAECAHH IIPABHUTEACTBA. AHTaKHMMEHTHT Ha IBeTe
KOAAWIIUH €, Y€ MHHHCTPHUTE IIle OCTaHaT CBIINTE, ,aK0 He ce HaaoXaT IIpoMeHH“. B mepBHUTE
AEBET Mecela €qHa OT IPUOPUTETHUTE LIEAN Ha IIPABUTEACTBOTO € OCUTYpPSBaHE Ha AOCTATBIHO
BpeMe Ha IIapAaMeHTa, 3a H3BbpIIBaHe Ha IIpaBochbaHa pedopMa dYpe3 IIPOMEHH B
KoHcTuTynuara, CBpp3aHu CbC ChaebHaTa BAACT.

KpeoumeH puck

KpenuTHHAT PHUCK 3a [Ibp¥KaBaTa € CBBP3aH CBhC CIIOCOOHOCTTA Ha [mAbpxKaBaTa aa
roracsgBa PEIOBHO 3abAKEHHATA CH. B ToBa oTHolIeHHe BpArapus IOCTOSSHHO HomobpsiBa
HO3UIIMUTE CH Ha MEXAYHAPOAHUTE ABATOBH IIa3apH, KOETO YAECHABA AOCTHIIA Ha AbpXKaBaTa U
MKOHOMMYECKHUTE areHTH A0 (PHHAHCHPAaHE OT BBHIIHU H3TOYHUIH. Hali-BaxXHUAT edeKT oT
HogoOpsgBaHETO HAa KPEAUTHUS PEUTHHT € B IIOHUKAaBaHETO Ha PHCKOBUTE IIPEMHHU 10 3aEMUTE,
KOETO BOAU (IIPH PaBHU APYTH YCAOBHS) OO IIO-OAATONIPUSTHH AMXBEHH paBHHIIA. [lopanu Tasu
IIPUYMHA IIOTEHIIMAAHOTO IIOBHIIIaBaHe Ha KPEAUTHHS pPEeHTHHTI Ha CcTpaHaTa OM HMaao
0AQronIpUsaTHO BAWSGHHE BBPXYy AeHHOcTTa Ha J[Ipy:KeCcTBOTO M IIO-TOYHO BBHPXYy HETOBOTO
duHaHcupane. OT apyra cTpaHa, HOHMXKaBaHETO Ha KpeQUTHUS peHTUHTr Ha Brwarapud, B
CAEIICTBHE Ha HecTabOHAHO yIIpaBA€HHE Ha CTpaHaTa, O HMaso OTPHIATEAHO BAWSHHE BBPXY
eHaTa Ha PUHaHCHpPaHe, KodaTo [py>KecTBOTO MOXKeE 4 IIOAYYH IIPH HEOOXOAMMOCT, OCBEH aKO
HETOBUTE 3a€MHHU CIIOpa3dyMeHHd He ca ¢ pukcupaHu AuxBU. OIpeneAsHETO U U3MepPBaHETO Ha
TO3U PHCK CE€ OCBIIECTBABA OT CIIEIIHAAU3HPAHNU MEXIAyHAPOAHHN KPEAUTHH arcHIINH.

AxmyaneH kpedoumeH peiilmuHz Ha Penybnurxa Buvnzapus

d'bATOCpOYEH KpaTkocpoueH
AreHuus Yyxaecrpanna/ | Yyxzaecrpanua/ IlepciekTHBa
MECTHAa BaAyTa MECTHa BaAyTa
Standard & Poor's BBB / BBB A-2 / A-2 CrabuaHa
Moody's Baal / Baal -/ - Crabuana
Fitch BBB/ BBB F2 / F2 IToroxkuTEAHA

HzmouHuk: MuHucmepcmeo Ha ¢puHaHcume Ha Penybaurxa Boazapus

Puck om HacmbheaHe HA PoOPCMAIKOPHU CbOUMUSL

[IpupooHu KaTacTpoPUIHU CHOUTHS, H TEPOPUCTUYHU aTaKH U BOEHHH UAW BpazKaeOHU
neficTBUS, KAKTO W OTTOBOPUTE Ha Te3W MOEHCTBUS, MOraT ma Cbhb3AaZaT HKOHOMUYECKA U
HOAUTHYECKA HECHTYPHOCT, KOSTO € BB3MOXKHO /[a UMa OTpULlaTeAeH e(eKT BBPXY
MKOHOMUYECKUTE YCAOBHUA B BbArapus, a caeqoBaTeAHO H HeOAaronpuaTeH epeKT BbpXy Ou3Heca
Ha [pymara, (pUHAHCOBOTO U CBCTOSHUE U PE3YATATHUTE OT HEWHUTE oIlepaiuu. TakoBa
dopCcMakOpHO OOCTOSTEACTBO € BOHHaTa, KOATO ce Boau B YKpaiiHa. TpymHocTTa 3a
OpeaBUXKIaHE Ha Te3U CBbOUTHS Hasara M3IMOA3BaHETO Ha Mpelu3eH MHOAXOL IIPU aHaAW3a Ha
HaAWYHaTa WH(poOpMAIlUd M OIpeldeAsHe Ha IIporpamMa 3a [AeMCTBUS MpH BH3HHUKBaHE Ha
KPHU3UCHA CHTYAaIlHs.

Banymen puck

BaayTHHAT PHCK € CBBP3aH C IIoAydaBaHe Ha (DHHAHCOB PECypC HAHM Ha IIPHUXOIH,
OEHOMHHUPAHU BBEB BaAyTa, PA3ANYHA OT Ta3U Ha U3BBLPIIBAHUTE PA3XOAH IIPHU HECTAOUAEH KypC
MEXKIy [ABETEe BaAyTH, CH3AaBalll IIPEAIIOCTABKU 3a IeHepHUpaHe Ha BaAyTHH 3aryou. ,Cuaa
Xoanmar“ Al mie Obie U3A0KEHO Ha BAWSHHETO Ha KoaebaHHSTA Ha BaAyTHHTE KypCOBE BBPXY
duHaHCOBUTE My IIO3UIIMM U IIapUYHU IIOTOLIM caMo B cAy4aili, 4e TO olepHpa BBB BaAyTHU
Pa3AWYHU OT €BPO U A€B, OCBEH, aKO BaAyTHHAT 0opa B Brarapus He Obae OTMEHEH.

[Tpes 2022 r. eBpPOTO, PECIEKTHBHO OBATAPCKUAT A€B, C€ OOE3IIEHH CIIPSIMO INATCKUS
noaap cpenso ¢ 11%. ToBa HOITBAHUTEAHO YCUAM BAUSHHUETO Ha PBCTa B MEXKIyHA POAHUTE 1IEHU
Ha CYpOBHHHUTE, KOMTO C€ KOTHpaT B IIATCKH [O0AapH, BBPXY IIPOHU3BOACTBEHHUTE U
oTpebUTEACKHTE IIEHN B CTpaHaTa.

»Cuaa Xoanuur“ A/l uMa BB3MOKHOCT [a KOHTPOAHPA TO3U BHJ PUCK KAaTO CH OCUTYpPSBa
BXOOSIIN ITAPUYHH IIOTOLH, NEHOMUHHPAHH B OBATAPCKH A€Ba HAM B €BpO, Taka d4e 1aa
KOpeCIIoOHaUpaT Ha pasxoAuTe Ha [Ipy>KeCcTBOTO, KOUTO CBIIO ca B A€Ba HAU €Bpo. BaayTHuAT
Kypc AeB/eBpo e pukcupaH Ha 1.95583 aeBa 3a 1 eBpo B CHOTBETCTBUE C IPpaBHUAATA HA BaAYTHUS
Oopn. PUKCHpaAHUAT Kypc Ha AeBa KBM €BPOTO HOCH 3a ObArapckara BasyTa pPHCKa OT
HeOAaTOTIPUATHH ABUZKEHHd Ha Kypca Ha €BPOTO CIPSIMO APYTUTE OCHOBHH BAAyTH (LIATCKH
noaap, SfIoHCKa HeHa, mBelllapcku opaHK U Op.) Ha MeXAyHaponHUuTe (PMHAHCOBU I1a3apH, HO
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cuuTaMe, dYe TaKbB HeOaaronpudareH e@eKT HaMa [Oa € OIPENeAsdI 3a AeHHocTra Ha
Jpy>KeCcTBOTO.

Puck om 6espabomuya

Bucokure HHBa Ha 06e3paboTHllaTa HaMaAgBaT IIOKyIaTeAHATa CIIOCOOHOCT Ha
HaceAeHHETOo, a OT TaM Jelpecupar U BETPEIIHOTO ThPCEHE Ha CTOKU U ycayru. OT apyra crpaHa
IpU BUCOKa 6e3paboTHlla U AOIITH YCAOBUS HA TPYI XOpaTa ca II0-CKAOHHHU Jla HaIlyCKaT cTpaHaTa
B THhpPCeHe Ha Mo-gobpe maareHa paboTa B 4yKOHHA, KOETO OTHOBO pedA€KTHpPA B MpobaeMu 3a
Ou3Heca, KOUTO He MOKe [Ja OCUTYPH HyzKHaTa My paboTHa phKa HAU Ce Hasara [a ro IpaBU IIpU
[10-BHCOKO HUBO Ha 3ariaallaHe.

[Ipe3 mocaegHUTE TOAUHU Oe3paboTUliaTa B cTpaHaTa ordbeadg3Balile cTabuaHa HU3XOAAIIA
TeHAeHIUd. [lo maHHM oT AreHIugTa I10 3a€TOCTTa CAEL IUKOBHUTE paBHHUINA oT 2013 r. HUBOTO
Ha Oe3paboTulla HaMaAsdBa U Ce ABUMKU HU3XOASIIO U KbM Kpad Ha 2019 r. koeduirmeHTa Ha
6e3paboTunia € Ha UICTOPUYECKH HUCKO HUBO OT 4.2 %. ChIIeBpeMeHHO KOe(DUIIUEeHTa Ha 32€TOCT
Ha AMIlaTa HaBBPIIHAU 15 roguHu pacte. [Ipe3 2017 r. cpimma HaaxBbpau S0 Ha cTO U B Kpad
Ha 2019 r. mocturHa go 54.2%. Ilpe3 2020 r. 3ab6aBgHETO0 HAa HUKOHOMHUKATA IIPUYUHEHO OT
nangemusaTa or COVID-19 ob6bpHa TeHAeHIUITA Ha crian B Oe3paboTruiiaTa, KATo KbM Kpas Ha
roguHaTa, KoeuileHTa Ha 6e3paboTuiia mocturHa mo 5.2%, a KoedHIIMEHTA Ha 3a€TOCT Ce
HoHMKHU 10 52.9. ToBa yBeandeHHe IPOABAXKH U IIpe3 HadasoTo Ha 2021 roguHa, KaTo B Kpad
Ha II'bPBOTO TPUMecCedyHe Koe(PpHUIIMEHTHT Ha 0e3paboTuiia ce rmoBuinu ao 6.3%, a KoeduirneHra
Ha 3aeTocT cramHa a0 51.4%. B mocaeacTBue ce oTYHTAa ITAABHO, HO OTYETAUBO HaMaA€HUE U
BpBIIaHe KbM OCHOBHHS TPEH 33 HaMaAdBaHe PaBHUIIETO HA perrucTpupaHara bespaborunara:
6.1% 3a M. anpua, 5.7% 3a M. Mai, 5.2% 3a M. 10HH, 5.0% 3a M. 10AU U 4.9% 3a M. aBrycT. B
MECEUYHHUTE OTUETH Ha ATEHIUATA M0 3aeTOCTTa € BHAHO 4Ye KoeUIIMEHTHT 3a Ge3paboTuiia
ocTaBa CTabHAEH U IIPOMBAXKABA A ITOAIbPKa UCTOPUYECKH HUCKU 3a Brarapusa Hua ot 4.8%
npe3 gekeMBpu 2021 r. u 4.4% npe3 HoemBpu 2022 r. AMUHHUCTpaTHBHATa CTATHCTHKA Ha
AreHIIMd IO 3a€TOCTTA OTYUTA PABHUIIE Ha pPErHcTpUpaHa Oe3zpaboruiia ot 5.3% mpes3 aBryct
2023 r., KoeTo IIpeacTaBAsgIBa yBeAndeHUe clipsaMo npeaxonHug Mecell ¢ 0.1% , a ipu cpaBHeHHE
C TOIMHA MO-PaHo ce oTuyuTa PBCT oT 0.4%. Peructpupanure 6e3paboTHH B Kpasd Ha MeCella ca
061110 149 349 auila, KaTo YUCAEHOCTTA UM Cce yBeandaBa c 1.2% copsamo mecelr roau 2023 1., a
Ha roguitHa 60a3za cac 9 567 (6.8%) auria noseue.

HebnazonpusimHu npomeHu 8 OaHbUHUME U 0pYyau 3aKOHU

Ot ompeneadamo 3HadeHHe 3a (PUHAHCOBUSA pe3yATaT Ha [IpyzKeCTBOTO € pa3MepnT Ha
OaHbK ITedarba, KakKTo U €BeHTYaAHU IPOMEHHU B JaHBYHHUA PEKHUM, Ha KOUTO TO e cybekT. KpMm
[Jarata Ha U3roTBAHE Ha To3U [IpocrekT, pa3MepbT Ha JaHbYHATA CTAaBKa BBPXY Pearu3upaHUTe
nedasbu e 10 Ha cTo. Bb3MOXKHO € B OBIEIIEe TO3U MPOIIEHT Aa Obe ITIOBUIIIEH, KOETO IIPIKO IIIE
HaMaAH JOXOEBT OCTaBalll e EMuTeHTa, cAesl pasmAalliaHeTo Ha IBAKUMUS JaHBK.

Puckose, cebp3aHUu € UBMEHEeHUemo Ha Kaumama

[Ipes mnocaemHmTe rOoAWHH ce HabalogaBa 3aCHACHO BHHMAaHHE KBM PHCKOBETE OT
M3MEHEHHEeTO Ha KAUMAaTa. EBpPONEHCKHAT CBHI03 Ce aHraxkupa [a IIOCTUTHE BBIAepOAHA
HeyTpaaHocT no 2050 r., a ApyrH BOXEIM MKOHOMHUKU KaTo Kurail u JmoHUd CBIIO ca II0eAU
ogo0HU aHrasKUMeHTH. CBIIOTO BaKH BCE II0-4ECTO 3a HAKOH OT Hal-rOAeMHUTE KOMIIAHHH OT
JacTHUA ceKTop. [I[poMeHHTE B IIOAHMTHKATA UMAaT OTPasKeHHE BBPXY OIepallMoOHHATa cpena, B
KO4TO ce pa3BuBat ousHec eqununute. ESG (Environmental, Social & Governance) peryaarusara
Hajsara BCE IIO-CTPHUKTEH KOHTPOA IIPH HHBECTHIHHTE BBHB (PUHAHCOBH HHCTPYMEHTH Ha
KOMIIaHHUTE 10 OTHOILIEHUE Ha TIXHaTa AeHHOCT.

du3UIeCKUTEe PUCKOBE, CBBP3aHHU C N3MEHEHHETO Ha KAUMATAa, IPOU3TUYAIIN OT CaMOTO
H3MEHEHHe Ha KAHMAaTa ChIIO IIofAekaT Ha peryaanus. lleamre 3a mekapOboHmsanug B EC
IIpearoAaraTr lieHooOpa3yBaHe Ha Bbraepoaa. [lokaro omnepamnuute Ha EMureHTa M HeromaTa
I'pymna noHacrodIlieM He IIoIlaaaT AUPEKTHO B cXeMa 3a IIeHooOpasyBaHe Ha BBLAEpOna, TOH e
KOCBEHO H3A0XKEH Ha PHCKOBETe 3a IleHoOoOpasyBaHe Ha BBraepoia upe3 FopHBa U MaTepHaAH,
KOUTO H3II0A3BA.

HecucmemamuuHu puckoee — PHCKOBeTe IIPOH3THYAIIN OT (PAKTOPH KM IIPOMEHH,

Kacaelly IIpsKo caMoTo [IpyzkecTBo 1 HeroBaTa I'pyna. Te ce oTHacaT KoHKpeTHO 10 ['pynata u
BBPXY TIX B Hali-roagMa crelleH EMHTEHTHT MOXKe [1a OKa3Ba BAUSHUE.
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Puckoee, cneyuguuHu 3a ' pynama

v’ OusHec pUCK — AepUHUpPA CE KATO BEPOATHOCTTA OT HeOAATrONMPUATHU TPOMEHU B
azapHUTE U HKOHOMHYECKH YCAOBHS, B KOUTO PyHKIIMOHUpAa ['pymara. Te3u mpomeHu
KOCBEHO C€ OTPa3dBaT BbPXy (PUHAHCOBUS PE3YATAT U BBPXY TAXHATA PEHTAOUAHOCT.
YacT oT OM3HEC pPHUCKA € Ia3apHUS PHUCK, KOHUTO ce aedpruHHUpa KaTo BEPOATHOCT OT
HaMaAgBaHe Ha obeMa Ha OpoaazkOuTe mopaau HeOAATONPHUATHO BB3AECHCTBHE HA
nazapHuTe (pakKTOPU — CBUBaHE HA IOTPEOACHHETO, KOHKYPEHIIUS U APYTH HPUIUHH
OT TIa3apeH XxapakTep. XapaKTepHUTe OHW3HEC PHCKOBe, Kacaelld [IBIIEPHUTE
OpyzKecTBa:

CabHIle Crapa 3aropa - Tabak” A/l - cBBpP3aHH ca C BHCOKATa aKIlM3Ha CTaBKa 3a
TIOTIOHEBUTE H3/IEAUS; 3aKOHOJATEAHH MEPKHU 3a 3abpaHa Ha TIOTIOHOIIYLIEHETO Ha
3aKPUTH OOIIECTBEHH MECTa; Bh3HHKBaHE Ha BBLTPEIIHOIIOAUTHYECKH CHTPECEHUS U
HeOAQTOTIPUATHH IIPOMEHH B 3aKOHOJATEACTBOTO; TOASMAaTa 3aBHCHMOCT Ha
noTpebACHHETO Ha TIOTIOHEBU H3OEAWd OT TAXHaATa IeHa Ha ApebHO; CBETOBHA
3IpaBHA HOAUTHKA 3a 60pba C TIOTIOHOMYIIIEHETO U IPOBEXKIAHUTE KAMIIAHUU B Ta3U
HacoOKa; CHAHO KOHKypeHTHaTa Ccpeda Ha BBFTPEUIHHS I1a3ap; TEeHAEHIUd 3a
yBeAMdaBaHe Ha IIpofaxkbaTa Ha eAeKTPOHHH yCTpo#icTBa 3a 6€3AMMHO HarpsBaHe Ha
TIOTIOH, B T.4. U €A€KTPOHHU Hapruaera, BeUIIrbpai3bpu U ap.

LanpHre Ecredit® EQOO/I — cBBp3aHU ca C IOHUXKEHHE Ha PaBHUIIETO Ha HAEMUTE,;
[IOBUIIIaBaHE Ha 3aCTpaxoBaTEAHUTE IIPeMHH; HUCKA AUKBUIHOCT Ha MHBECTUIIMUTE
B UMOTHY; IIOBHUIlIEHA KOHKYPEHIINY; PHUCKOBE IIPU OTAAaBAHETO II04 HAeM; PUCKOBE,
CBBP3aHU C U3IIOA3BAHETO Ha IBATOBO (DUHAHCHUPAaHE U OP.

Apo Tpetin“ EOO/I — cBBp3aHU ca C IOKyIIKaTa U CBOEBpEMEHHAaTa pPeasr3allus 3a
3eMeJieAcKaTa IIPOAYKIINd, ITpoaaxkbaTa Ha 3BPHO , 3bPHEHU KYATYTYPH U TEXHUTE
[IPHU3BOJHU.

2LCeaerT Acer MeHmmxkMbBHT EA/l — CBBP3aHU ca C IpgKaTa KOHKYPEHIUI OT CTpaHa
Ha [OpyTH MECTHH M YyXKIAECTPaHHU yIIpaBasBallly ApyxkecrBa . Ha masapa Ha
yIpaBA€eHHE Ha aKTHBH, IBIIEPHOTO ApyKecTBO ,,CeaekT Acer MenmmxMmbHT” ALl ce
KOHKypHpa ¢ okoao 30 yrIpaBagBally ApyzKecTBa (0e3 ga ce cMATaT U YyzKIUTE, KOUTO
oIlepupaT Ha Ia3apa), UHBECTUIIMOHHU I[IOCPEIHHUIIM K THPTOBCKH OaHKU, KOUTO
opemaaraT CXOOHU YCAYTHM, KaKTO B TIIO-IIHPOK IIAQH MW C IIEHCHOHHU U
JKMBOTO3aCTpaxOBaTE€AHH  [pyzKecTBa 3a IIPUBAWYAHE CIECTIBaHUSTA  Ha
HaCEAEHUETO.

v/ KpeauTeH PHCK - IPH OCBLIIECTBABaHE Ha cBogTra aeidiHocT ,Craa Xoamuur® Al e
M3A0XKEHO Ha KPEeAUTEH PUCK, KONUTO € CBBbpP3aH C pUCKa HaCpellHa CTpaHa IIo CAeAKa
¢ apykectBo oT ['pymnara na He 6bZle B CBCTOSHHUE A U3II'BAHHU H3ISAO U B OOHYaiHUTE
CPOKOBE 3aAbAKEHHETO CH, He3aBHUCHUMO OT IIpOH3XoJa Ha 3aIbAXKEHHETO.
CnOupaeMocTTa Ha B3EMaHHUATA CE CAEH TEKYIIO. 3a IIEATA TEKYIIO CE IIPaBU MPETAE
Ha I[IOAYYEHUTEe IIOCTBIIACHHS KaTo CE€ U3BBPIIBA aHAAM3 Ha HeINAaTeHHUTE CYMU U
CBCTOSTHHETO Ha B3€MaHUATA;

v/ AUKBHUIEH PHUCK - U3pazsiBa Ce BHB BB3MOXKHOCTTA EMUTEHTA MAM HETOBO MIBIIEPHO
OPYKECTBO Oa He ObAe B CBCTOSHHE [a IIOCPEIlIHe O0e3yCAOBHO BCHYKHU CBOH
33 TbAYKEHUS CBIAACHO TeXHUd Nanexk. ,,Cruaa XoaaguHr A/l ympaBagBa CBOUTE aKTUBH
U [IaCHBH I10 HAYWH, KOUTO My II03BOASBA [Aa INOAXBbP3KAa OIITHMAaA€H AUKBHEH 3aIiac
OT TIApWUYHHU CpPeACTBa, 3a [Aa IOCPEITHE CBOUTE 3aIbAXKEHUd U [a (PUHaHCHUpaA
CTOIlaHCKaTa CH AeWHOCT;

v yIIpaBAE€HCKA IMOAMTHKA Ha [Ipy*KEeCTBOTO - OBOEIOTO pasButue Ha ,Cuaa XOATHUHT
Al u HeroBara ['pyna 3aBHUCH OT cTpaTerusTa, u3bpaHa OT YIIPAaBACHCKHS €KHUII Ha
Hpy=xecTBoTo. M300pHT HA HEMOAXOAMINA IIa3apHa CTpaTerus MOXKe Aa AOBede MO0
3aryOu AW HOPOIyCHATH IT0A3H. ,,Cuaa Xoaamur“ A/l ce cTpeMHU Oa yIpaBAsBa TO3HU
PHCK 4Ype3 HENpeKbCHATO HAOAIOZIEHHE Ha U3IIbAHEHHETO Ha CBOATa CTpaTerus Hu
pe3yATaTH, 3a Oa pearupa BB3MOXKHO Hal-O0bp30 akKo ca HEOOXOOAHMMHU ITPOMEHH B
yIIpaBA€HCKAaTa IIOAUTHKA;

v/ 3aBHCHMOCT OT KAIOUOBH CAY?KHTEAHU - 34 [IOCTHUTAHETO Ha MHBECTUIIMOHHUTE IIEAW HA
Jpy=KecTBOTO OT CBIIECTBEHO 3HAYEHHe ca YCHAUATA, KBaAupUKaIUdTa U
pemnyranusaTa Ha yaeHoBeTe Ha ChbBeTa Ha aupeKropute. HamyckaHeTo Ha HSKOU OT
TSIX MOXKE B KpPaTKOCPOUEH IIAaH Ja OKake HeTraTHBHO BAMSHUIE BBLPXY AeUHOCTTA,
UHBECTULIMUTE U BH3MOXKHOCTUTE 3a [IPUBANYAHE Ha KaIllUuTaa;

v/ HEeTUYHO W HE3aKOHHO TOBEIEHUE - PHUCK OT OCBHIIECTBIBAHE HA CIEAKH OT UMETO U
3a CMETKa Ha APYyKeCcTBO OT ['pymarta, KOUTO HPOTUBOpEYAT Ha 3aKOHA U HA €ETUYHOTO
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noBeneHue B Opanmia. KeM MomenTa [IpysKeCcTBOTO He ce € COABCKBAAO C TaKWBa
Ka3yCHU BCAEACTBUE Ha M300pa Ha MOAXOALII €KUIT OT CIIECITHAAUCTH;

v PHUCK OT BB3MOXKHO OCBIIECTBSIBAHE HA CAEAKH MEXIY APYyKEeCTBO oT [pymara u
CBBP3aHUTE C TAX AWIIA, YCAOBHATA Ha KOUTO CE€ pa3AMdaBaT OT IMa3apHUTE -
CBIIIECTBYBa PHUCK OT OCBHIIECTBABaHE Ha CHOEAKU MexXay ,Cuaa Xoamguar® Al u
CcBBp3aHUTe C ['pymara AW, YyCAOBHUATA HA KOUTO C€ pa3AWdaBaT OT [a3apHUTE.
IMTomobHU coeakyu OHMxXxa HaKBPHUAM UHTEPECUTE Ha akIinmoHepute B [ pyxkecTBoTO. [0
MOMEHTA BCHYKH CHEAKH, CKAIOUEHH MexXay ,Cmaa Xoaguur® A/l ¥ CBBpP3aHUTE C
[ py>KeCcTBOTO AHMIla, Ca HU3BBPIIBAHU IIPH IIAa3apHU YCAOBUS U HAMAa IIPAKTHUKA
YCAOBUSATA Ha CIEAKUTE [1a CE OTKAOHSBAT OT ITa3apHUTE HUBA,

v PHUCKOBE CBBP3aHH C AEHHOCTTA Ha MIBIIEPHUTE U ACOLMHUPAHUTE [APYKECTBA —
BB3MOXKHO € B ObelIe MpuaoOuTHUTE IBIIEPHHU U/ UAU aCOIMUPAaHU APyKeCTBa Ja He
reHepUupaT NPEeABUACHUTE ITedasbu u/UAU Ja UMaT HeOOXOMUMOCT OT AOITbAHHTEAHO
duHaHcupane, koero ,Crmaa Xoamwmar® A/l ma TpsabBa ga ocurypu. ToBa Moxke na
JOBeMle 10 TIOHIKEHHE Ha (PUHAHCOBUTE pe3yATaTH Ha [pymara KaTo IF9A0, IOpaau
dakTa, ye EMuTeHTa 111e TpsaOBa a U3BBPILIHU IIpepasnpefeAcHHE Ha PAa3IIoAaTaAEMUTE
CH pecypcH.

Puck om HenslauiaHe Ha 3acmpaxosamenHo obesuemeHue om cmpara Ha I'apanma

Bb3MoOxkHO € ma OpmaT HaaWle IIPUYHHN, IOpagu KouTo [apaHta ma He H3II'BbAHU
33 TbAKEHUSITA CU I10 TToAUIaTa — (PUHAHCOBH 3aTPyAHEHUS, HEChCTOATEAHOCT U Ap. KbM maTaTta
Ha U3TOTBsHe Ha To3| [Ipocmekt 3A/l ,Apmeerr” He M3MIUTBAaA 3aTPYAHEHUS 3a H3MAAlllaHEe Ha
3aIBAKEHHUATa CH U HE Cce HaMupa B 3aTpyaHeHo (PUHAHCOBO chbCcTogHME. KBM mararta Ha
CBhCTaBsIHE HA HACTOSIIMAT IIPOCHEKT ['apaHThHT UMa OTChAEH HHBECTUIINOHEH KPEAUTEH PEUTHUHT
BBB- ot BrArapckara areHITHs 3a KpeauTeH PEHTHUHT, KOETO MOKa3Ba CTabMAHOTO CHCTOSHUE, B
KOEeTO TOM Cce HaMHupa KBbM HacTOdlIud MOMeHT. Hama rapaHIuu, 4e TeKyIIoTOo (DUHaAHCOBO
CBCTOSIHUE IIIE CE 33ABbPKU U B ObAeLIe.

Puck npu HeusnwvaHeHue om cmpaHa Ha EmumeHma Ha Kaays3a om 3acmpaxo8amesiHust
0oz080p

BugHo OoT 3acTpaxoBaTeAHaTa IIOAMIlA KBM CKAIOYEHHS 3acTpaxOoBaTEeA€H OOTOBOD 3a
obeareuyeHHe Ha HACTOSALIATA €MHCHS obAWMramy € HaAule cropasdyMeHue c [apanra 3a
pas3CcpodeHo IAalllaHe Ha 3acTpaxoBaTeAHaTa IpeMud. EMUTEHTHT UMa 3abAKEHHE A 3alraTH
OBbAXKHIMATa 3acTpaxoBaTeAHa IpeMus Ha 18 (oceMHazeceT) IIeCTMECEYHU BHOCKU Ha BCEKU 6
Mecena. CeraacHo 4a. 11, KolTo KOHKpeTHu3upa 4a. 6 ot OY, IPHUAOXKHUMHU KBM 3aCTPaX0OBATEAHUI
JIOTOBOP HAa HACTOLINATA €MHUCHS OOAHTAIIMH TAACH, Y€ I[IOKPHUTH ca IIAAIlaHHHg, KOUTO BAH3aT B
obxBaTa Ha IIepHoaa II0COUEH KaTo HadaAo ¥ Kpal Ha 3acTpaxoBaTesHaTa IIOAWIIA, IIPH YCAOBHE,
Yye € HaAWlle IThbAHO HAM YacTUYHO IIAalllaHe Ha 3acTpaxoBaTeAHaTa IIpeMus, KaTo
3acrpaxoBaTeAdT I1oemMa 0e3yCAOBHO 33 IbAYKEHHE 3a LIEAHSI CPOK Ha 3aCTPaxOoBaTEAHHS JOTOBOD
0e3 3HaYeHHe JaAd IIPEMUATA € 3aIaaTeHa u3laso. Kem marara Ha [IpocriekTa AbAKHEMAa IIPEMUS
CBrAQCHO TIOTACHTEAHHA IIAQH 34 3allAalllaHe Ha HpeMHudaTa II0 3aCTpaxoBaTEAHUS JOTOBOP €
3anaaTeHa oT EMuTeHTa B CPOK.

HesaBucumo oT ToBa, HEM3II'bAHEHHETO Ha KOETO U [1a € APYTo 3abAXKeHHe Ha EMureHTa
II0 3acTpaxoBaTEAHHsI JOTOBOP MOXKE Ja € OCHOBAaHHE 3a OTKAa3 3a IAalllaHe OT CTpaHa Ha
3acTpaxoBaTead. B Ta3u Bpb3Ka, Makap M OKadeCTBABaH, KaTO HECBHIIECTBEH, CBHIIECTBYBA PUCK
3a ofAHranuoHepuTe 3acTpaxoBaTeAdT, IIPH HEU3IIbAHEHHE Ha HIKOd OT KAQY3UTe II0
3acTpaxoBaTEeAHUS JOTOBOP OT CTpaHa Ha EMuTeHTa, fa OTKaXKe IMAalllaHe Ha 3acTpaxoBaTEAHO
obesIieTeHue.

PHCKOBe CBBP3aHH C XapaKTepa Ha IEHHHTe KHHKa

Puck, cebp3aH ¢ niauiaHemo Ha niagauia (HeqpuKCUpaHa) 1uxea no emucusma

HNuBecTuTOopute TpsabBa aa oTdeTart, dye BKAalouBaHeTo Ha EURIBOR KaTo KOMIIOHEHT IIpHU
OIIpeeAsTHETO Ha BCAKO €IHO OT IIIECTMECEUYHUTE AUXBEHU MIAAIllaHUA Ha usgageHute ot ,Cuaa
Xoamguur® AJl [OeBETTOOUIIHU OOAMTAIlMU BOAM OO IIPOMEHAWBOCT U [JUHAMHYHOCT IIPH
dopmMupane Ha pasMepa Ha MOPEACTOAINUTE B OBOEIIOTO AMXBEHH IIAAIAHHS, CBTAACHO
[IpeAOoCTaBEeHUST IIoracuTeAeH aaH oT EMureHra.

3aeMBT € 32 CpOK OT 9 (meBeT) FOAVHU C IIIECTMECEYHHN KYIIOHHU MAAIaHUs, U3UHNCAEHU
Ha 6azaTa Ha IAaBalll TOAHIIIEH AUXBEH MPOIIEHT, (hopMupaH oT 6-mecedeH EURIBOR ¢ HanbaBka
ot 1.00%, HO He 1T0-MaAKo OT 2.75% u He noBede oT 5.00% roguNIHO, IPU AUXBEHA KOHBEHIINI
Peaaen 6poit nuu B nepuoga KM PeaaeH 6poii nau B roguHaTta (Actual/365L, ISMA - Year). Taka
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3aA0KEHUTE AUXBEHUTE MAAIIIAHUS B TOTACUTEAHHS [MAAH HA HACTOSIIATA OOAUTAIIHOHHA €EMUCHUS
ca o6BBp3aHu c nasapHotTo npenacraBgHe Ha EURIBOR, mpencraBagBamio cpegHOTO AMXBEHO
paBHHUIIlE, TIPU KOeTO Hal-roaeMuTe OaHKHUTE B €BpO30HATa IIpemsararT KpaTKOCPOYHO
HeoOe3reyeHo (puHaHCHUpaHe TmoMexxnay cu. Ob6gaBaBa ce exegHeBHo B 11.00 waca
LHEHTPAAHOEBPOIIEHICKO BpeMe U II0Ka3Ba 0a3oBaTa AMXBa Ha MeXKAyOaHKOBUS ITapHUdeH I1a3ap B
EBpo3zonara 3a geno3utu B €Bpo 3a 1, 3, 6 u 12 mecena.

[Ipu u3maBaHe Ha HacrodllaTa eMucus obaurairmu (28.07.2023 r.) 3a ompeneadgHe Ha
CTOMHOCTTAa Ha ObAXKMMAaTa AuXBa e B3eTa croiiHocTTa Ha EURIBOR ot 3.966 %, onpegeaeHa Ha
25.07.2023 r. Ot Hagasoro Ha 2022 r. e Haaulle IIpOMSHA AMXBEHATa IIOAHUTHKA Ha
EBpomnetickaTa 1ieHTpasHa 0aHKa B IIOCOKA ,3aTdraHe”, UMalllo 3a IeA CIIpaBgHE C IOBUIIIEHA
nHpaarusg. Cael IPOTBAKUAUST IBABI IIEPHON Ha HHUCKH AMXBEHM HHBa U IIporpaMara 3a
,KOAMYECTBEHU VAECHEHHs“ mMallla 3a IIeA BAUBaHE Ha AMKBUIHOCT B EBpo3oHaTra B MoMeHTa
ELIb mpenmnpuema OeHCTBUS 3a OrpaHUYaBaHe Ha HHQAAIINGTA, KaTO 3aA0XKEHUST TapreT OT
EBponetickara Komucus e mo 2% rogurraa uHpaanms B EC. B pesyaTat Ha ToBa TO3H KOMIIOHEHT
ce € MOBUIIHA APACTUYHO U CHOTBETHO C €BEHTYAAHOTO MY IIOCA€BAIN0 YBEAHMUYEHUE IIIe Ce
THOBUIIIK U IleHATa Ha H3M0A3BAHUA 3aeMEH Pecypc, KOeTO OT CBOs CTpaHa OM HATOBAapPHAO
EMuTeHTA C OCUTYypPSIBAHETO HA JOITBPAHUTEAHU, U3BBH [IAQHUPAHUTE CBOOOIHH HAaPUYHU IIOTOIIH,
3a Ja IOKpPHE HEOOXOMUMHUTE CYMHU 3a AUXBEHU ITAAIIAHUA, KAAKYAUPAHHU C II0-BUCOKOTO HHUBO Ha
EURIBOR. ITpu npomxpaskaBarrio rnosuinaBaHe Ha 6-meceunud EURIBOR e BB3MOXKHO cymaTa Ha
AuxBata ga obae onpeneaseHa Ha 5.0 % 1 MHBECTHTOPUTE A IPOIyCHAT ITOTEHIIUAACH J0X0/, aKO
B IIPEIAOXKEHUETO He Oe 3aA0KEH MAaKCUMAaAEH pa3Mep Ha AUXBEHOTO PABHUIIIE.

Ot gpyra crpaHa [pyzKecTBOoTO OM Ce BB3I0OA3BAAO OT CHaa B AUXBEHUTE HUBA,
orrpeneseHr oT EURIBOR u TeKyIIo ga 3amaaiia mo-HHUCKa CTOMHOCT oA popMaTa Ha AUXBU, B
caydali ye Kypca Ha HHAEKCa CMEHH CBOATa TEHAEHIINA B HU3XONMAI TpeHA. MHBecTUTOpUTE
TpsIOBa ma ca HasiCHO, 4e IIPH IToA00eH pa3Boil Ha HaMaagBalu croiiHoctu Ha EURIBOR 6uxa
IIOAYYHUAHM IIO-HHUCKa AMXBEHa MOOXOOHOCT OT OO0AWramusTa, HO He II0O-HHCBHK OT pa3Mepa Ha
IIpeABAPUTEAHO OIIPEAEACHUT MUHUMYM, KOHTO € 2.75 % Ha ropunrHa 6a3a.

Ilenosu u nuxseH puck

CrlllecTBYyBa PHUCK OT He0AArompudaTHA IPOMSHA Ha IIeHaTa Ha ODAHralusara, KOSTO ce
'bAKH Ha IIPOMSHA Ha IIpeobaaiaBallTe IasapHU AUXBEHH IIPOIIEHTH, 0CODEHO IIPU Bb3MOXKHHU
pes3ku aBrkeHus Ha EURIBOR kpaTKocpodeH Iepuoz, nmopaau pakra de ,IpupaBHABAHETO  KbM
TEeKyLINUTE Na3zapHUTe HUBA Ha ITa3apHaTa KOMIIOHEHTA B AUXBEHUS IIPOIIEHT HA OOAHTAIIMOHHUS
3a€M Ce M3BBPIIBA BEAHBXK Ha IIIeCT Mecella U g (PUKCHpPa 3a CA€ABAIIMS [IOAYTOAUIIEH IIEPHOL,
a He eXXEeTHEBHO.

Kem pgarara Ha To3u IIpocnekT auxBuTe B EBpo30oHaTa ce MOBUINHNXA CIPAMO
HU3KAIOYUTEAHO HHUCKHTE HHBa IIpe3 IOCACAHUTE TOAMHH, KOETO JOBEOE A0 PBHCT B AUXBHTE Ha
obAvTanUUTE C IIAABAalll AUXBEH IIPOLEHT. B Te3u yCAOBHA HHBECTUTOPHUTE B OOAWTAITMOHHU
€MHUCHH C (PUKCHPAaH AUXBEH IIPOIIEHT Ca M3A0KEHH Ha PHUCK, CBBP3aH C [IOKaYBaHe Ha AUXBHUTE
B raobaseH Maiab, B T.49. OT IIOKaYBaHe Ha I1a3apHUTE ANXBEHH HUBa B PernyOanka Brearapund,
IIPU KOETO MOXKE [a Ce OKaKe, Ue Te IPUTEeKABAT OOAHTAIIMH C IO-HUCHK AMXBEH IIPOLICHT OT
IIpeobAaaBaIyg Ia3apeH AUXBEH IIPOIEHT KbM JaAeHUS MOMEHT.

Puckose npu eeeHmMyaniHa npedcpouHa UsUCKYemocm Ha 00AU2AUUOHHUSL 3aeM

[ToTeHITMAaAHUTE HWHBECTHUTOPH CA€OBa MOa HMaT OpPEeaBH, 4Ye IIPU HacCTbIIBAHE Ha
OIIpENEAEHH CBHOUTHSI, HACTOSAIIUS OOAMTAIIMOHEH 3aeM CTaBa MPEACPOYHO H3UCKyeM. ToBa
06CTOSTEACTBO BOZH [I0 OIIPENEACHH PUCKOBE, KATO MHBECTUTOPHUTE HIMA Oa MOTaT Aa HU3ITBAHAT
II'bPBOHAYAAHUTE CH HWHBECTHIIMOHHU HamepeHus. OCBeH TOBa, OOAWTAIIMOHEPHUTE HOCAT U
OOITBAHUTEAHU PUCKOBE, THY KaToO IpPU €BEHTyaAHO OOgBIBaHe Ha OOAMTAIIMOHHHS 3aeM 3a
IIPEACPOYIHO U3UCKYEM, NOBEPEHUKA CAE€ABA A IIPUCTBIINU KBM ITPUHYAUTEAHO U3ITBAHEHHUE BBHPXY
obesmeyeHmeTo. ToBa MOKe [Oa Ce OKaXke IIO-TIPOMBAKHUTEAEH IIPOIEC OT HpPeaBapUTEAHO
OYaKBaHOTO (Opaay II0osSBa HMAM IIPETEHIIMHM Ha APYTU KPEAUTOPH, ITPOLEAYPHU U 3aKOHOBU
BB3MOXKHOCTHU U Ip.).

PeuneecmuyuoHeH puck

Ob6auranmoHepuTe IO Ta3u EmMucua MoraT ma He pasnoaaraT C eKBHBAaACHTHH
BB3MOXKHOCTH 3a MHBECTHpPAaHEe Ha CPEACTBATa, KOUTO IIe IOAyYaT OT AMXBEHH IIAAIAHUS II0
EMucusara, Ipu ChIllaTa UAHU I10-BUCOKA MOXOAHOCT B CpPaBHEHHE C Ta3U II0 OOAHTAIIMHUTE OT
HacTodIaTa emucHd. EdekTHBHaTa MHOXOMHOCT 3a OIPeNeAeH IIepHUO IIPU HHBECTHpaHe B
[aneHa OOAWTraIlOHHA €MHCHS 3aBHCH OT IleHaTa Ha 3aKyllyBaHe, lieHaTa Ha Ipomaxkba u
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I0Xo[a, TPU KOUTO Ce PEeHHBECTHPAT KYIIOHHUTE MAAIAaHUS OT CHOTBETHHUTE IIPHUIOOHUTH
obaurarnu. Bpe3kaTa 1ieHa — JOXOHOCT, OITHCAaHAa IO-Tope, ce 6a3upa Ha MPEAIIoAOKEHUETO, Ue
CYMHUTE OT KYIIOHHUTE MAAIIAHUS IIle ObIaT PEUHBECTUPAHU IIPU T'OAUIIIHA JOXOAHOCT, paBHA Ha
Ta3u OT I’bpPBOHAYaAHATA WHBECTUIHLA. PUCKBT NPU PEHHBECTUPAHE € PUCKBT OT BAaraHe Ha
cyMuTe, IMOAydYaBaHH IIPU AUXBEHHTE IIAAIIAHUA I[I0 BpPEMe Ha IIepuofa Ha [IbpiKaHe Ha
Obauranuure, IPU JOXOOHOCT, PA3ANYHA OT IIOAYYEeHAaTa [0 ITafieska Ha BCIKO €IHO OT TAX. AKO
CYMHUTE OT KYIOHHHUTE IIAAIIAHUA CE€ PEUMHBECTHPAT Ha HUBA, II0-BHCOKH OT AobuTata MIpH
IBPKAHETO UM, e(PEKTUBHHUAT A0X0[ OT MHBECTUIHSATA IIe OBblle ITO-BHCOK OT I'bpBOHAYaAHATA
MOXOMHOCT [0 Maaeka U o0paTHO.

Puck om npomsHa 8 napamempume Ha emucusima obuzayuu

[IpoMmeHU B ycaoBHATA HA OOAWTAITHOHHUSA 3a€M Ca JOIIyCTHMH OTHOCHO BCHYKH YCAOBUS
U mapaMeTpd Ha 3aeMa (B T.4. OTCpOYBAHE Ha Ia/exka, NpoMsdaHa B pa3Mepa Ha AUXBaTa,
pas3cpoyBaHe Ha AUXBEHH U TAABHUYHHU ITAALIAHUA, IPOMsSHA BBB (DUHAHCOBUTE CHOTHOIIEHUS,
KOHTO cAeBa fa cuasBa EmMurenTa 1 Ap.), KAKTO U [0O6aBIHEe HA HOBU YCAOBHS U IapaMeTpH, HO
caMo IIpH YCAOBHE, Y€ TaKHBa IIpOMeHHU ca ogobpeHu ot Ob611oTo crdpanue Ha 00AUTaliHOHEPUTE
n or EmureHTa W He NOpPOTHBOpeYaT HA VCAOBHUATA, IMIPEABHUAEHHM B IIPUAOKHUMOTO
3aKoHOmaTeACTBO. TakuBa nmpomeHH ce npuemar oT ObmioTo crbpaHue Ha obAUTanyoHepuTe, Ha
KOETO ca IIPeACTaBeHH He II0-MaAKO OT [ABE TPETH OT U3AafeHHuTe obAWTraryi, ¢ perieHue, B3eTo
C MHO3UHCTBO HE I10-MaAKO OT TPH YeTBBPTHU OT IIpeAcTaBeHuTe obauranuu.O0AUTraIiioHepuTe,
rAacyBaAH IMPOTHB IIPOMEHHUTE HAW HEIIPHCHLCTBAAH Ha 00OIIOTO CcBOpaHMe ca OOBBP3aHH OT
BaAHIHO B3eToTO pernreHue Ha OOIOTO chOpaHue Ha OOAUTAITMOHEPUTE.

B mpemaoxenumero ya. 205 or T3 3a yacTHO mpemsaraHe Ha EMHUCHSTA OOAWTAIIUU
EMHUTEHTHT € HOoco4HA, 4e IIAaHMpa B paMKuTe Ha 365-ZHEBEH CpPOK OT €MHUTHPAHETO Ha
obAuraruTe 1a 3aMeHN 00e3IeYeHUeTo OT 3aCTPax0BKa Ha UIIOTeKa Ha HEABMKUMU UMOTH. KM
narata Ha To3u [IpocrekT ToBa HaMepeHHe BCe OIIe € B CHAa, HO AeHCTBUS CBBP3aHU C HETO He
ca U3BBPILIBaHU, Iopagy 3abaBsHe Ha IIPOLEeAYyPUTe II0 IPUAOOUBaHe HA HEABHKHUMUTE UMOTH,
KOUTO IIle ObIaT MOA3BAHU 3a obe3redaBaHe Ha eMucHudra obauranmu. Caen mpuaobuBaHETO Ha
uMoTHuTe e 0bpae cBukaHo OOIIoTO chOpaHue Ha obAUranuoHepHUTe, Ha KOETO Te Ile MoraT aa
OmOOPST HAU OTXBBPAAT IIPEOAOKEHHETO 3a 3aMsHa Ha 00e3IIeYeHHEeTO M OT B3€TOTO BAaAUIHO
petteane Ha OOIIOTO CEOpaHUe HA OOAHMTAIIMOHEPUTE, CHOTBETHO EMUTEHTHT Oa MPUCTBITH KBM
ydpeadBaHe U BIIMCBaHE Ha IIBPBA II0 PEel HIIOTeKa BBPXY raacyBaHuTe uMotu ot OCO, Kouto
e cAyzkar 3a obesledeHHe Ha HaCTOAINMS OOAWTranMOHEH 3aeM, I[IpeKpaTdBaHe Ha
II’'bPBOHAYAAHO CKAIOYEHUST 3aCTpaxoBaTeAeH [0TroBop ¢ 'apaHTa M aHEKCHpaHe Ha HOBUTE
YCAOBHA II0 00e3IIeYeHHEeTO B JOroBopa 3a AoBepeHuK ¢ ,ABB UaBecturnun“ EOO/I.

AurxeudeH puck
ObAWranuuTe ca €MHTHUPAHHW IIPU YCAOBHSTA Ha ITBPBUYHO HEMyOAWMYHO IIpeaAaraHe
(qacTHO maacupase) mo pena Ha 4a. 205, aa. 2 ot T3. Hama cuUrypHOCT, Y€ AMKBHIHOCT Ha
obAMTanuuTe I1e UMa CAe AOIyCKAaHEeTO UM 3a ThproBusd Ha B®B. Obauranunre Morat na UMaT
O-OTPaHWYEH BTOPHUYEH I[aszap U II0-TOASMAa I[IPOMEHAWBOCT Ha IeHaTa, B CpPaBHEHHE C
KOHBEHIIMOHAAHUTE [IBATOBH IIEHHHM KHIXKa. AMKBUIHOCTTA MOXKE [Ja UHuMa CepHo3eH
HebAaronpuaTeH eeKT BBPXy MazapHaTa CTOMHOCT Ha obauranuure. BcHYKo ToBa MoXKe aa
OOBele MHBECTUTOPHUTE, KOUTO IIOXKEAadT Oa IIPoAadaT B OHpeneAeH MOMEHT OOAWTrallvd, 0
3aTpygHEHMEe Oa HalpaBdaT TOBa, KAKTO U 0 HEeIIpeABUACHU 3aryOu.
AukBuaHocTTa Ha OGAUTAIIUUTE IIIE CE OIIPEIEAS OT:
e HAAWYHMETO Ha JOCTATBhYHO 3aMHTEPECOBAHU IIpoAaBaydl U KyIIyBaduM Ha Ila3apa;
e HaAMYHETO Ha JOCTATBHYHO roasam Opoit O6Aurauu B oOpbIlEHUE;
e HAAWYHMETO Ha IIPHUEMAWBA pa3AHKa (CIIpel) MeKay ILeHUTe ,KyIoyBa” U , poxasa’”.
AVKBUIHUAT PUCK Ha OOAHUTAITUUTE IIIE€ 3aBUCH U OT:
e pa3BUTHETO HaA I1a3apa Ha [IBATOBHU IIEHHM KHIKA II0 OTHOIIEHHe Ha obema u
pazHoobpa3ueTo Ha IpeAaraHUTe HHCTPYMEHTH;
e (PUHAHCOBOTO CBCTOIHHE Ha EMureHTa.

Banymen puck

Hacrogmara emumcus obauranyy € [OeHOMHUHHpPaHa B AeBa. BaayTeH pPHCK OT
MHBECTHUIIUSATA He CBHIIECTBYBA 3a HHBECTUTOPH, YHUTO CPELCTBA Ca B A€BOBe UAU €Bpo. BaayTeHn
PHCK CBIIECTBYBA 3a UHBECTUTOPH, YHHUTO I'bpBOHAYAAHHU CPeACTBAa ca JeHOMUHUPAHHU B IIIATCKHU
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AoAapHu HAH Apyra BaAyTa, pa3AudHa OT €BPO U A€B, IIoOpaau IIOCTOAHHUTE ABHXKECHHA Ha
BaAyTHHUTE KYPCOBE. I/IHBCCTI/ITOpI/I, KOHTO IIOEMAT BAAYTEH PHCK IIPHU IIOKYIIKaATa Ha HacTodIllara
eMucus Owuxa YBEAUYHUAN HAW HaAMaAUAU CCI)CKTI/IBHaTa AJOXOAHOCT OT HHBECTHIIHMATA CH
BCAE€ACTBHE HAa 3aCHABAaHE HAHU orcaabBane Ha KypcCa Ha A€Ba CIIpAMO CbOTBETHATA BaAyTa.

HnprayuoHeH puck

NudAallMoOHHUAT PHCK CE CBBP3Ba C BEPOATHOCTTA HH(pAAIHATA 1a IIOBANSIE Ha peasHaTa
BB3BPBIIAEMOCT Ha UHBeCcTHLIMUTE. MTH(AAIIMOHHNTE IIPOLIECH BOAST 10 HAMaA€HHe Ha peasHaTa
JIOXOHOCT, KOSITO IIoAydaBaT HHBecTHUTOpuTe. HapacTBaHero Ha HH(aanmsaTra HaMassgBa
IIOKyIIaTeAHATa CIIOCOOHOCT Ha IIOAyYaBaHHUTE [JOXOAH OT OOAWTAIlHOHEPUTE (ANXBEHH
AaIaHusd). YMepeHaTa cTeleH Ha nHpaayga caen 1998 r. mo3BoAr Ha HKOHOMUYECKHUTE CyOeKTH
[la reHepUpaT HEMH(MAAITMOHHU IOXOAU OT AeiHocTTa. [loBUIlIeHaTa HHMAAIIMS IIPE3 II0OCAETHHUTE
TOOUHH, NOBEMAE N0 CIia[ B peasHaTa JOXOJHOCT OT MHBECTUIIUHUTE B IHATOBH MHCTPYMEHTH.

Puckose, cebp3aHu ¢ 6bazapcKust na3ap Ha UeHHU KHUXKA

Brarapckute nmazapu Ha IIeHHH KHIXKAa ca KaTo IFAO0 JOCTa II0-HEAUKBUIHU OT TaKHBa B
FOAEMH 3allafHOEBPONEHCKH CTPaHH. BBb3MOXKHO € HHBECTUTOPHUTE Aa pasIosaraTr C I10-MasKo
nH(opManug 3a OGpArapCcKUd I1a3zap Ha IIeHHHW KHHZKAa, OTKOAKOTO € HaAWYHAa 3a Apy:KecTBa Ha
OPYyTH ITa3apH Ha IIeHHU KHMxKa. Bee ollle MMa M3BeCcTHA pa3AHKa B peEryAMpaHeTO U Haa3opa Ha
ObArapcKHs I1a3ap Ha LIEHHUW KHIDKA U B AeHCTBUATA HA HHBECTHUTOPHUTE, OPOKEPHUTE U APYTHUTE
Ha3apHU y4YacTHHUIHM, B CpaBHEHHe C mnaszapuTe B 3amnanHa Espona m CAIl. K®H caenu 3a
pa3KpuBaHETO Ha HH(MoOpManud M CIa3BaHETO Ha OPYTUTE PEryAaTHBHHU CTaHOAPTH Ha
ObArapcKUs ITa3ap Ha [IEHHH KHUXKA, 3a CIIa3BaHEeTO Ha 3aKOHUTE U M3/1aBa HapeaOH U yKa3aHHUs
3a 3aBbAXKEHHUSTa OTHOCHO pas3KpuBaHe Ha HMHGOpMAallUs, THProBUSTA C IIEHHM KHUXKa IIpU
HaAWYHETO Ha BBTPEIIHa HHPOPMAalHa U APYTH BBIIPOCH. Bee ak e Bb3MOXKHO a UMa II0-MaAKO
nyOAMYHO [OOCTBITHA WH(popMalyd 3a OBATapCKUTE OPYKECTBAa, OTKOAKOTO OOHKHOBEHO Ce
IIPEeLOCTaBsd Ha Pa3IIOAOKEHHE HA HHBECTUTOPUTE OT IyOAUYHUTE APYKECTBA Ha APYTUTE ITa3apHu
Ha LIeHHU KHIXKAa, KOeTO MOXKe [la Ce OTPa3y Ha lieHaTa Ha O0AUTalluuTe.

duHaHco8 puck

CriocobHocTTa Ha [Jpy>KECTBOTO [a U3IIAAIIA TAABHUIIATA U AUXBUTE 10 OOAHUTAITUUTE € B
3aBHCHMOCT OT OBIeIInuTe pe3yATaTH OT AeHHoCTTa Ha ['pynara, KOUTo, OT CBOd CTpaHa, 3aBUCIT
oT pexuiia gakropu. AKo [IpyzKecTBOTO He paslosara ¢ HeoOXOOAMMUTE ITapUYHH CpeAcTBa 3a
U3BBpPIIBAaHE HA ABAKUMHTE KBM OOAUTAIIMOHEPHTE MAAIIAHUL, TO IIe CA€ABAa Ja OCHUTYPH 3a
LHeATa BBRHIIHO (puHaHcUupaHe. EMUTEHTa MOKe aa He ycIiee Oa OCUTYpPH TakKoBa (pbHMHaAHCHUpPaHEe
WAH JOPH [a ycIiee, To Aa Obe IIpeJoCcTaBeHO IIPH MHOTO HEU3TOJHU YCAOBHA. BCHYKO TOBa MOXKe
[la UMa HeTaTHBHO OTpaskeHue BbpXy Omu3Heca Ha ,Cuaa Xoaguur” Afl, pe3yATaTuTe OT AeHHOCTTAa
My U (PUHAHCOBOTO My ChCTOsIHHE. B TakuBa caAydau, IAalllaHUATa KbM 00AUTAIIMOHEPUTE MOTaT
na ObOaT ChIECTBEHO 3a0aBEHHU, a IPH HAAWYHETO Ha OIpPeNeAeHH OOCTOATEACTBA, [AOPU Oa He
ObOaT U3BLPIIEHH.

Obnuzayuume He ca N0OX00AULa UHEECMUYUSL 3a HEONUMHU UHBECMUMOopu

OnutHUTE TNPOPECUOHAAHHM HWHBECTUTOPU II0 IIPUHIUII HE 3aKymyBaT IIOO00HU
¢pUHAHCOBU MHCTPYMEHTH, KATO €AUHCTBEHA HHBECTHUIIHS, 4 CAMO KaTO HAYUH /1a HaMaAdT PUCKa
WAM [1a yBeAWdaT Iredasbata C¢ OOMHCAEHO, TIPEEeHEeHO M IIOAXOMAI0 TIOEMAaHe Ha PUCK B
KOHTEKCTa Ha IIIAOCTHUTE UM mopTdetisu. [IoTeHIIMaAHHUAT UHBECTUTOP HE CAEIBA 1a HHBECTHUPA
B 00AHTAITMUTE, OCBEH KO UMa OITUTA U 3HAHUATA (CAMOCTOSTEAHO HAHU C TIOMOIIITa Ha (PUHAHCOB
CBHBETHHK) [a OIIEHH aOeKBAaTHO PHCKOBETE, KOMEHTHPAHH IIO-I0OAY B TO3U MOAPA3NEA H
BAUSTHHUETO, KOETO TAa3U MHBECTHUIIUS OU MMaAa BBPXY ISIAOCTHUS mMopTdefia Ha MHBECTUTOPA U
pUHAHCOBOTO MY CBCTOSIHHE. BCEeKH IIOTEHIIMaA€H HHBECTHUTOP B OOAMTaIlMUTE CA€ABa Oa
BHUMATEAHO A TIPEIIEHU MOKOAKO € TIOAXOMLAINA Ta3u MHBECTHIUS B CBETAMHATA Ha HETOBHUS
cobCTBEH caydaii.

B yacTHOCT, BCEKU TIOTEHITMAAEH UHBECTUTOP B OOAUTAITMUTE CAEBA [1a:

e mUMa [0CTAaThYHO 3HAHWS U OIUT, 3a [a HaAIpPaBU afeKBaTHa OIleHKa Ha
obAUTaIIUUTE, IIPEAUMCTBATA U PHUCKOBETE Ha UHBECTHPAHETO B TIX, KAKTO H
uH(OpPMAaITUITA 10 TO3U [IpoCHeKT;

[ HUMa BB3MOXHOCTTaA Ha HaHpaBI/I HUAHU [Oa HOAy‘II/I KOHKpCTHa aHaAUTHU4YHA
IpelleHKa, B KOHTEKCTa Ha HeroBaTa cobcTBeHa (PUHAHCOBA CHUTyallus, Ha
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HHBECTHPAHETO B O0OAUTAIINH U BAUSHHETO, KOETO OOAUTAIINHITE OUXa UMaAl BBEPXY
HEroBH LIFIAOCTEH MHBECTHUIIMOHEH ITOPTQEHA;

e uMa AOCTaThYHO (PUHAHCOBH PECYPCH H AMKBHIHOCT, 33 Ia IIOHECE BCHYKHUTE
PHCKOBE OT HHBECTHUpPAaHE B OOAWUTAIIUUTE;

e pasbupa B [AeTadiAM ycAOBHUATA Ha oOAWraluTe ¥ MOa € 3aro3HaT ¢
PYHKITMOHHUPAHETO Ha peA€BAHTHUTE (PUHAHCOBU MIa3aPH;

e OBIe B CBCTOSIHHE Oa OLIEHH (CaM HAM C I[IOMOILITa Ha (PUHAHCOB CHBETHHK)
BB3MOKHHUTE HKOHOMUYECKH, (PHHAHCOBH, PETYAATUBHU U IOPUANYECKH (PaKTOPH,
KOUTO MOTaT [1a TOBAUABAT HA MHBECTHIIUATA My B OOAUTAIIMHTE U HA HEroBarta
CIIOCOOHOCT [a IIOHEeCe IIOTEHIINAaAHUTE PUCKOBE, aKO T€ CE€ PEaAnu3Upar.

III. HMHOOPMALIIHS IIO IIPHAOXKEHHE 8 OT JEAETHPAH PETAAMEHT (EC) 2019/980
(PETHCTPAIIHOHEH TOKYMEHT 3A BTOPHYHH EMHCHH HA HEISIAOBH IIEHHH
KHHIKA)

1. OTroBopHH AHIIA

EMUTEHTHT U yI'BAHOMOIIEHUAT HHBECTUIIMOHEH IIOCPEOHUK II0EMAaT OTTOBOPHOCT 3a
ChABPKaHMETO Ha To3Hu [IpocrekT, KoiTo e mpueT c pelneHre Ha CbBeTa Ha [lupeKTopUTE Ha
,Cuaa Xoanuur“ A/l. C moaaraHe Ha Imognuca cu Hakpas Ha [Ipocnekra, MambaHUTEAHUS
aupekTop InpencraBagBainl ,Cuaa XoaauHr“ A/l Teopru HwukonaeB HHKOAOB, CHOTBETHO
WNsmrearnuTeanuda aupekrop Ha UIl ,Peaa dunamnc” Al [dparan [IparaHoB u IIpokypucra Ha HII
sPean dunauc” A/l MBeanna IllabanH, B KA4eCTBOTO MM Ha IIPEACTABAABAIIN YII'BAHOMOIIEHUSI
VHBeCcTHUIIMOHEH IOCPEAHUK U ATEHT II0 AUCTBAHETO OEKAApHUpPAaT, Y€ JOKOAKOTO UM € H3BECTHO
uHpopMalusaTa, ChabpKamia ce B [IpocrekTa, chOTBETCTBA Ha (pakTuTe U 4e B [IpocrekTa HIAMA
IIPOILyCKH, KOUTO MOraT [a 3aCeTHaT HETrOBUS CMUCBHA.

Cevraacuo 3IIILK, uyaeHoBeTe Ha CbBeTa Ha [JupekToputre Ha EmuHTEeHTa, a HMEHHO
MupocaaBa EmanymaoBa ManoaoBa, CranucaaBa HwukoaoBa AasapoBa u I'eopru Hukoaaes
HukoAOB, OTTOBapsT COAHMAAPHO 3a BpeauTe, IIPUYHHEHH OT HEBEPHHU, 3a0AyKAaBallldl HUAU
HeI'bAHU OaHHU B llpocniekTta. YaeHoBeTe Ha C/l Ha EMuTeHTa meKaapupar, de ca IIOAOXKHUAU
BCHYKH pa3yMHH yCHUAUS A Ce YBEP4T, dye HHopManusaTa mocodeHa B [Ipocrekra oTroBapd Ha
dakTHTE U HE CHABPIKA IIPOILYCK, KOUTO € BEPOSTHO [1a 3aCeTrHe HEHHUS CMUCHA.

ChbcTaBUTEA HA TOAUITHHUTE OAUTHPAHU (PUHAHCOBU oT4eTH Ha [IpyzkecTtBoTOo 2022 r. Ha
UHOUBHUyaAHa U KOHCOAMIUpPAaHa 0a3a, Ha MEXKIUHHUAT HEOJUTUPAH KOHCOAUAUPAaH (DUHAHCOB
order KbM 30.06.2023 1. ¥ MEXOWHHUAT HEOAUTUPAH HHAWUBHUAyaAcH (PUHAHCOB OTYET Ha
Hpy=xectBoTo KBM 30.09.2023 1. € IleTbp KpacumupoB Tep3ueB — CYETOBOIUTEA, CAYKEOEH aapec
- rp. Codusg, Oya. “Bearapuga“ Ne 58, 6a. C, er. 7, odpuc 24, KOUTO OTTOBapd COAMIAPHO 3a BpeaH,
OPUYMHEHN OT HEeBepPHU, 3a0Ay’KaaBallld UAW HEITbAHU JAHHHU B U3TOTBEHUS OT HETro (DUHAHCOB
OTYET.

»I paaT TopuTor” OO/, EMK 831716285, perucTpupaHo OJUTOPCKO APYKECTBO, YACH Ha
NAOEC mox Ne 032 u CuaBus BopucaaBoBa [uWHOBa - OAWUIIAOMHUPAH E€KCIIEPT CYETOBOIUTEA C
aurniaoMa No 0737, KaTo perucTpupaH OaAUTOP OTTOBOPEH 3a OAUTA Ha TOAUIITHUS UHIUBUIYaAAEH
U KOHCOAMAHpaH (UHAHCOB oTdeT Ha [IpyzKectBoTo 3a 2022 r. ca OTTOBOPHU 3a BpEIUTE,
OPUYIUHEHHU OT OAUTHPAHUTE OT TAX MOAUIIIHN (PUHAHCOBU OTUYETH Ha [IpPyzKeCTBOTO.

»3aCTPaxX0OBaTEAHO aKITMOHEPHO APYyKecTBO Apmeerr” A/l, IpeacTaBAIBaHO OT Mupoaob
[TanuyeB BanoB u KoHcranTuH CroiiueB BeaeB, KaTo AWlle rapaHTUPAII0 IIEHHUTE KHUXKA Ypes3
CKAlIoueHa 3acTpaxoBaTesHa moaulia Mexay Emurenta ,,Cuaa Xoanuur® A/l kato 3acTpaxoBalll
U ,3acTpaxoBaTeAHO aKIIMOHEPHO ApyzKecTBo ApMeelr A/l KaTto 3acTpaxoBaTea B II0A3a Ha
obaurarnoHepure oT EMucuara Kato 3acTpaxoBaH, AeKAAPHPAT, Y€ JOKOAKOTO UM € H3BECTHO,
chabpKaliaTa ce mHoOpMalusa B HacTodimudar IIpocriekTa 3a AOIyCcKaHe MO0 THProBHs Ha
peryaupan mnasap Ha eMUCHs OOUKHOBEHH, CBOOOIHO IPEXBBPAIEMHU, OE3HAAUYHU, AUXBOHOCHH,
obesneuenn obamranuu Ha ,Craa Xoaguur® A/l c ISIN koxm BG2100021232 e BIpHA U IIbAHA..
CemaauIleTo U agpechT Ha yIIpaBAeHHE Ha 3acTpaxoBaTeAHOTO APYKECTBO ['apaHT 10 eMHuCHUsSTA
ca B rp. Codug, ya. ,Credan Kapamxka“ Ne 2.

1.3. B Hacroammmat [IpocriekT He ca M3MIOA3BAHU HU3IBACHUS U JOKAAIU OT €KCIIePTH.

1.4. IlpegocraBeHaTa MHGpOPMAIINS OT TPETH CTPAHHU € IIyOAMYHA U € BB3IPOU3BeacHAa
TOYHO ¥ MOOKOAKOTO JIpy>KeCcTBOTO € OCBEAOMEHO H MOXKe [a IIpoBepH HWHGPOpMAIIUATA,
nyOAMKyBaHa OT TE3H TPETH CTPaHU, JAAH He ca OMAU IIPOIIyCHATH HAKAKBU (PAKTH, KOUTO OHxa
HalpaBUAHW BB3INPOU3BEACHATA HHGOPMAIUT HETOYHA HAM IoABexkaalna. M3TouyHuimure ca
IIOCOYBAHU CBOEBPEMEHHO ITPU U3IMIOA3BAHETO HA MH(OPMAIIUATA U BKAIOYBAT:
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Brarapcka HaponHa 0anka (Wwww.bnb.bg);

MunucrepcTBo Ha puHaHcHuTe (Www.minfin.bg);

HaimmonaseH cTaTUCTUYECKU UHCTUTYT (Www.nsi.bg);

TBpProBCKU PETHCTHP KBbM AT€HINd 110 BIIMCBaHUATa (Www.portal.registryagency.bg).

ANE NI NN

1.5. Komucusara 3a ¢puUHAHCOB HaA30p (B KadeCTBOTO M Ha KOMIIETEHTEH OpraH 3a
Penrybavka Bwarapus, cvraacHo Peraament (EC) 2017/1129 ma EBpomedcKusa mapaaMeHT U
CnBeta) e moTBbparAa U onobpuaa [IpocrekTa 3a BTOPUYHO IpeasaraHe Ha eMHUCHS OOAUTaIluu
Ha ,Craa Xoanwar” A/l ¢ perteHue No .......c.cveveenenn.n. [ o 2023 r., KOeTo He € IIpPeTIophKa
3a MHBECTHPAaHE B IIpPeAaraHUTe [IeHHU KHUKA, HUTO TOBa O400peHe cAaeqBa Ia Ce pas3raekaa
KaTo yTBbpXKaaBaHe Ha EMutenra.

Komucuara 3a (prHaHCOB HAA30P HE HOCH OTTOBOPHOCT 3a BEPHOCTTA HA CHIBPIKAIIUTE
ce B [Ipocniekra naHHU.

Komucuara 3a (pUHAHCOB HaA30p oA00psiBa HacTodAIMs I[IpOCIIEKT €IUHCTBEHO aKo
orroBapsl Ha HaaoxkeHUuTe ¢ Peraament (EC) 2017/1129 cragmapTu 3a bAHOTA, pazdupaeMocT
U CBrAacCyBaHOCT.

PerucTpamoHHUAT MOOKYMEHT € H3TOTBEH KaTO dYacT OT OIIPOCTEeH MIPOCIEKT B
CcBOTBETCTBHUE C YAeH 14 ot Peraament (EC) 2017/1129.

2. 3aKOHOBO OIIPEAEAC€HH OAHTOPH

2.1. Hmenama u adpecume Ha odumopume Ha Emumenma 3a nepuoda, obxeaHam om
ucmopuueckama uUHAHCO8A UH@OPMAUUSL (3ae0HO C MSXHOMO U/eHCME0 8 NPogecuoHaleH
opzar)

FogumanTe puHaHCcOBH oTdyeTH Ha [lpyzecTBoTo 3a 2022 r. ca H3rOTBEHH CHOOPAa3HO
n3nckBanugara Ha MCPO, npueru or EC u ca omurupanu ot ,I'‘pant Toputon” OO/, EUK
831716285 crc cemaauine u anpec Ha ynpaBaeHue rp. Codwus, 6ya. "Hepru BpexX" Ne 26. ,I'panT
TopuToH” OO/] € perucTpupaHo OUTOPCKO APYKECTBO, ¢ per. No 032 oT perucrepa 1o 4a. 20 ot
3akoHa 3a HE3aBHCHMUA (PUHAHCOB OOUT. PervcTpupaHusar oguTop, OTTOBOPEH 3a OAUTA HA
pUHAHCOBHUTE OTYETH HA WHAWBHAyAaAHA WM KOHcoAMaupaHa 6a3a Ha [pykecTBoTO 3a 2022 1. €
CuaBusa BopucaaBoBa [lHOBa — perucTpupan oqurop ¢ per. Ne 0737 ot perucrepa 1o 4da. 20 ot
3akoHa 3a He3aBuUcuUMHS (PUHAHCOB omuT. Teaedor: +3592 9805500 m +3590887 103 423.
EaekTponHa noma: sdinova@bg.gt.com.

3. Puckosu ¢pakTopH

PuckoBuTe pakTopu MO TA3U TOYKA Ca IIOCOYEHH ITO-Tope B To3U lIpocrekT B pasmea Il
PuckoBu dakTopu.

4. HHbopmamnua 3a Emurenra ,,Cuaa Xoaauunr All

4.1. dupma u muvpeoscko ume Ha Emumernma

HaummenoBanuero Ha EMutenTa e ,Cuaa Xoanguur® A/l, KOSITO Ce U3MHUCBA Ha AQTHHHIIA 10
caequudg HayuH — SILA HOLDING PLC.

4.2. Macmo Ha peaucmpauyuss HA eMUmeHmMad, He208UsIM pe2UCmMpPayuoHeH HoMep U
udeHmugurayuoHeH Koo Ha npasHus cybexm (MKIIC)

»,Craa XoaguHr® AJl e akKIITMOHEPHO APYZKECTBO, BIUCAHO B TBProBCKUS PETUCTHP KBM
Arenrugara o BrucBaHusaTa ¢ EMK 112100237 ¢ BoucBaze Noe 20080528153115 ot 28.05.2008
r. LEI xon Ha apyzxecTtBoTo 8945007A0B3Z3IHSRLSEO.

4.3. [lama Ha yupedsisaHe U NPOOBIKUMENHOCM HA CbUieCm8yeaHemo HA emumeHma,
ocgeH Kozamo nepuodom e HeonpeoesieH.

[py>KecTBOTO € PETUCTPUPAHO KATO aKIIMOHEPHO APYKECTBO B PETHCTHPA 3a THPTOBCKHU
apyzxecTtBa nox naptuaa Nel457 peructesp Nel ToMm 12 ¢ perrerue Ha Ila3zapMKHUINKHUAG OKPBKEH
cba oT 1996 roguna o ¢.a.Nel664 ¢ HanmeHoBaHre PeruonaaeH [TpuBarTuzanuonen ®oua Cuna
AL

Peruonasen IlpuBartusanonern doun Cuaa A/l e npeuMenHyBaH Ha Cuaa XoaguHr A/l c
Pemrenue Ne854 ot 07.04.1998 nHa [1aszapasKUIIKHUA OKPEBXKEH CBII.

»Cuaa XoaguuHr“ A/l e IIpeperucTpupaHo B THProBCKUS PETUCTBHP IMIPU ATeHIINd II0
BrincBauugra ¢ EMK 112100237.

4.4. Cedanuwie u npasHa opma Ha emumeHma, UOeHMUPUKAYUOHEH KOO HA NPASHUSL
cybexm (HKIIC), 3axkoHOOameicmeo, ypexoauio Hezogama oeliHocm, 0bprKasa HA YyupeosisaHe U
adpec U menegoHeH HoMep HA Cedanuulemo Ha emumeHma cnoped yupeoumenHust axkm (uiu
OCHOBHO MSICMO Ha OellHOCm, KO e PAa3/uUUHO Om cedanuuiemo cnoped yupedumenHust akm),
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Kaxkmo u yebcalim HaO emMumeHma, aKo UMa maxKss, 3ae0HO CcbC 3abesnerxKa, ue uHgopmayusma
Ha yebcailima He e uacm om npocneKma, 0C8eH aKO Mmasu UHGOPMAYUSL He e SKIIOUEHA upe3
npenpamika 8 npocnexma.

»Craa XoagwHr® Al e aKIMOHEPHO APYXKeCTBO, yupeneHo B Penybamka Brearapna u
HeroBaTa AeHHOCT Cce ypexKaa OT ObArapCKOTO 3aKOHOAATEACTBO.

C pemerne Ne1915 ot 19.09.2007T. € IIPOMEHEHO CENAAHUIIETO U aApPeCchT Ha yIIpaBACHUE
Ha ApyzxKecTBOTO OT rp. [lazapmxkuk ya. Credpar CramboaoB Ha rp. Crapa 3aropa ya. Xamku
Jumutbp AceHoB Ne9.

C pemenue Ha O61110TO CHOpPaHUe HA aKIIMOHEPUTE, IpoBeaeHo Ha 18.09.2012 u BoucaHo
B TBHproBcKusl perucTbp KBM AreHIMdaTa II0 BIHcBaHuATa € Bx.No: 20120926163343 e
IIPOMEHEHO CEMaAHIIIETO U aipechT Ha yIIpaBAeHHUE Ha ApyzKecTBoTo Ha I'p. Codus, p-H Obopuile
yA."Bpabua" Ne8.

C pemenune Ha ObmI0TO CHOPaHUE HA aKIIMOHEPUTE, IpoBeaeHo Ha 01.11.2016 u BoucaHo
B TwproBckua perucTpp KbM AreHuydra o BoucBanugara ¢ Bx.Noe: 20161111133300 e
IIPOMEHEHO CEIaAUINIETO U aApeChT Ha yIIpaBA€HUE Ha ApyzKecTBoTOo Ha rp. Codud, p-H KpacHo
ceno, Oya. "Boarapua" Ne58, 6a. C, er.7, odpuc 24, KOUTO ce ABIBa HACTOLAIl KBM [AaTara Ha
HU3TOTBAHE Ha HACTOLAIIUAT IIPOCIIEKT.

Tea: + 359 2 981 82 23, eaekTpoHHa noia: silaholding@gmail.com. LEI kox Ha
npyzxectBoto 8945007A0B3Z3IH5RL8O0.

HuTepHeT cTpaHunara Ha ApyKecTBoTo e: www.holdingsila.com.

BazkHo e uHBecTuTOpUTE Oa OBOAT HASCHO, Ye HH(POPMAIIUITA HA HHTEPHET CTPaHUIIATa
Ha Emurenta He e uact ot IIpocnekra, ocBeH ako mHQpopMalus IIyOAMKyBaHa Ha HHTEPHET
CTpaHHUIlaTa He € B BKAIOYEHA Ype3 IIperpaTka B IIPOCIEKTA.

5. IIperaex Ha cTOmaHCKaTa AEHHOCT

5.1. IIpeomemsvm Ha OetiHocm Ha ,Cuaa XoaguHr“ A/l e mocodeH B 4a. 4 oT YcraBa Ha
Jpy=kecTBOTO U TOH € mpuaoOHUBaHe, yIIpaBACHUE, OIIEHKA U ITPoazkda Ha y4acTHs B ObATAPCKH
U 9YyXKOECTPaHHU [OPYyXKECTBa, IIPUAOOWBaHe, yIpaBA€HHE U IIpofakba Ha obAWranuy,
npuaobuBaHe, OIlEHKA U MPoaaXkba Ha IMaTeHTH, OTCThIIBaHEe Ha AWIIEH3WH 3a HU3IIOA3YBaHE Ha
HaTeHTH Ha [OPYyKeCTBa, B KOHUTO XOAIWHIOBOTO [PYKECTBO y4YacTBa, (PUHAHCHUpPaHE Ha
OPYyZKECTBa, B KOUTO XOAOUHTOBOTO APYZKECTBO yIaCTBAa, APyTra ThProBCKa AEeHHOCT He3abpaHeHa
CBC 32KOH.

OcHoBHarta netitHocT Ha Cuaa XoanuHT A/l ¥ HETOBUTE IBIEPHU NpeanpudaTus (,I'pymara”)
Ce ChCTOH B:

e TmpumoOuBaHe, YyIpPaBAEHHE, OIEHKA U IIpoAaXkba Ha ydacTusd B OBATApPCKU U
4yXKIECTPAHHU APYKECTBA;

e yIpaBAeHUHE Ha AEHHOCTTA Ha KOAEKTHUBHHU HHBECTUIIMOHHU CXEMHU, VIIPABAEHHE
Ha UHBECTUIINH;

e U3KyIlyBaHe, IIPOMUILIACHA 00paboTKa U TBbProBUS ChC CYPOB TIOTIOH;

e U3KyIyBaHe, CbXPaHEHHE U peasn3alud Ha XAeOHO B (PypaskHO 3BPHO U OPYTU
CEACKOCTOMIAHCKHU KYATYPH

[TapuyHuTE TOTOIH, POPMHUPAAH OOXOM IO popMaTa Ha KalluTAAOBH IIe9arbl B pe3yATaT
Ha OCHOBHAaTa AedHOoCT Ha EMuTeHTa, ca CBBhP3aHU C HPUXOAUTE OT TPUTE CEKTOPHU U3TOYHUKA:
pUHAHCOB, ITPOU3BOACTBEH U yCAYTH. [10o-0Ay € mpencTaBeHa HHPOPMAIIUS OTHOCHO ITPUXOIHO-
pasxomHata 4yact Ha 'pymnara 3a 2022 r. u 3a mppBOTO I1ecTMeceune Ha 2023 r., popMUpaHus
(pPUHAHCOB PEe3yATaT U pas’lpeleACHHEeTO Ha aKTUBUTE U IIACUBUTE 10 TaKa CTPYKTYPUPAHUTE U
NEeUHOCTH.

o ) Fumaneen [Mporsmonernen | Seoxmop | ogumg
IIpuxoau ot: 2022 r.

- BBHIIIHU KAUEHTHU 926 193 374 1 493
IIpuxoaH Ha CerMeHTa 926 193 374 1493
IIpoMsHa B clipaBefanBaTa CTOHHOCT Ha MHBECTUIIMOHHH B 1318 124 1 442
HMOT

Pasxonu 3a maTeprasu 4) (102) (18) (124)
Pa3xonu 3a BBHIIIHU YCAYTH (280) (224) (238) (742)
Pasxonu 3a nmepcoHaa (410) (644) (268) (1 322)
Pasxonu 3a o4akBaHU KPEAUTHH 3aryoH, (852) - (523) (875)
AmopTu3alya Ha He(pUHAHCOBU aKTUBHU 9) (428) (104) (541)
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[pyru pasxonu (3) (7) (53) (63)
OnepaTHBHa nevaaba/(3aryba) Ha cermeHTa (132) 106 (706) (732)
AKTHBH Ha cerMeHTa 126 825 30 384 71 303 228 512
ITacuBH Ha cerMeHTa 69 339 1766 25 052 96 157
(B xmA. AB.) 2022 r.

OOIII0 MPHXOAH HA CErMEHTH 1493
IIpomsaHa B cipaBenauBaTa CTOMHOCT Ha MHBECTHUILIMOHHU 1 442
HMOTH
OG1I10 pa3XoAH Ha CErMEHTH (83 667)
EavMuHEpaHe Ha MEKAYyCEeTMEHTHH pa3xoau 366
OnepaTtuBHa 3aryba Ha ['pynara (366)
PrHaHCOBH Pa3xoou (2 222)
PHHAHCOBU IPUXOAU 3451
ITeyaaba Ha I'pymara npenu maHbIy 863
Paszxonu 3a mjanbk (122)
ITeuan6a Ha I'pynarTa 3a roauHaTa 741

Hsmouurk: KoHconudupar ooumupaH 200uuier gpuHarcoe omuem Ha Emumenma 3a 2022 e.

Punancos |IIpoussoacreen | CexkTop

(B XHA. AB.) CEKTOp CEKTOp YCAYTH O6mo
IIpuxoaH oT: 30.06.2023
- BBHIIIHU KAUEHTH 458 - 213 671
- BB3CTAHOBEHH 3ary6H oT 06e3leHKa 11 - - 11
- APYTH IPUXOIU - 3 - 3
IIpuxoaH Ha cerMeHTa 469 3 213 685
Pasxonu 3a MaTepuasu ) (24) (12) (40)
Pasxonu 3a BBHIIIHHU YCAYTH (153) (114) (84) (351)
Pasxo/u 3a mepcoHaa (193) (185) (16) (394)
AmopTH3alysa Ha He(pMHAHCOBU aKTUBHU (1) (210) - (211)

Jpyru pasxoau - (1) (40) (41)
OneparuBHa nevaaba/(sary6a) Ha cermeHnTa 118 (531) 61 (352)
AKTHBH Ha CerMEHTa 127 223 29 835 70 929 227 987
IIacHBH Ha CErMeHTa 69 144 1772 24 858 95 774
(B XHA. AB.) 30.06.2023
O6uIO0 NPHXOAH HA CETMEHTH 685
OO6110 pa3sXoAH Ha CETMEHTH (1.037)

EAMMHHHpaHe Ha MEXKAYCErMEHTHH Pa3X0oau (10)
OneparuBHa 3aryba Ha ['pynara (362)
PUHAHCOBU Pa3XOaH (917)
PrHAHCOBY NPUXOAU 663
[Neyaaba/(3ary6a) Ha 'pynaTta npeau naHbly (616)
Pasxonu 3a mawbK -
Ileuas6a/(3ary6a) Ha pymaTa 3a rogHHaTa (616)

K®eM paraTa Ha HM3roTBgHEe Ha TO3H [IpoCHeKT PBHKOBOACTBOTO Ha [IpyKeCTBOTO He
AQHUpA 3alloyBaHe Ha IpPeIAaraHeTo Ha CBILIECTBEHH HOBU NPOAYKTH HAU YCAyTH. ,CHaa
Xoagmar® Al ochellleCTBABA AEHHOCT KAaTO XOAIUHTOBO APY>KECTBO.

pynara ,Cuaa XoamuHr“

IpyzKecTBa.

Al BKAOYBa KOMIIAaHHUATa-MadKa M YeTHPH IBIIEPHU

Ipymara ce cbCcTOU OT ApysKecTBO ,,Craa XoaguHr A/l (koMImaHug—-Madka) U IbIIepHUTE
¥ npennpuarusa ,CabHIle Crapa 3aropa-Tabaxk“ A, ,Cavaue Ecretit® EOO/, ,CeaekT Acer
MenumxmbHT  EA 1 ,Apo I'pertn“ EOO/. EmMuteHTHT HMa 3a OCHOBHa OeHHOCT
npunobrBaHe, yIIpaBA€HHE, OIEHKA W IIpoaaskba Ha yJacTHd B OBATAPCKH M UyXKAECTPaHHHU
OpyKecTBa; IIpHAobuBaHe, yIpaBA€HHE H IIpomazkba Ha oOauralny; IpuaoduBaHe, OIleHKA U
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npoaaskba Ha MaTeHTH, OTCTHhIIBaHE Ha AWIIEH3WH 3a M3IMI0A3BaHe Ha HATEHTH U (PUHAHCHUpPAaHE
Ha ApyzKecTBaTa, B KOUTO XOAAUHIOBOTO APYXKECTBO y4acTBa.

»Cunaa Xoaguur” Al e perucTpupaHo KaTo aKIMOHEPHO OPYyKEeCTBO B Perucrbpa 3a
TBHPrOBCKU OpyxKecTBa mnon mnapruna No 1457, peructbp No 1, ToM 12 c pelieHue Ha
[MTazapmKUIIKKN OKPBXKEH Cha OoT 1996 r. mo dp.a. No 1664 c HauMeHOBaHHEe PernonaseH
[TpuBaruzanuoneH ®oua Cusa All.

Kommnanuara—maiika ,Cuaa XoaguHr® Al e myOAMYHO [OPYKECTBO, YHHUTO aKIUH Ce
ThpryBatT Ha OCHOBEH ITasap, opraHusupas ot brwarapcka donmoBa 6opca Al, CerMeHT akIuH
Standard, mom 6GopcoB kom HSI (6S5). Cumeakure ce H3BBPIIBAT Ype3 AWIIEH3UPAHU
MHBECTHUIIMOHHHU ITocpeqHuI. KHurara Ha akImoHepuTe Ha [IpyKecTBOTo-Mailika ce BOOHU OT
LlenTpanen nenosurap AL

KeM 30 cenremBpu 2023 r. KallUTaABT Ha IPeANpHATHEeTO-MalKa Bb3an3a Ha 36 852 997
AB., pasupeneaeH B 36 852 997 Opog OOMKHOBEHH IIOMMEHHH aKIUH C IIpaBO Ha rAac HU
HOMHHaAHa CcTOHMHOCT 1 AB. 3a BCIKa emHa akiuda. AkimoHepu Ha ,Cuaa Xoamgunr“ A/l ca
dusuuecku u ropuaudecku auna. Kem 30.09.2023 r. pusmngeckure auna rnpurexkansat 0.10% ot
KanuTasa. AKITMOHepH ¢ Han 5% masaoBo ydactue ca ,Merpo I'pyn“ EOO, EMK 121447571
npurexanaur 40.77% npaBata Ha raac B OCA Ha Emurenta, YIId "CbI'AACUE" u YII® "LIKB-
CHUAA" cworBeTHO mpurexkasaT 696 % u 5.13%. He ca Haaulle OrpaHHYEHUS BBPXY
IpeXBBbPAIHETO Ha akimu Ha ,Cuaa XoaauHr“ A/l u orpaHHYeHHd BBHPXY IIpaBaTa Ha rAac.
[ pyxecTBOoTO-MalKa HIMa KAOHOBE HAU APYTU 3B€HA Ha CaAMOCTOSITeAHA U3OPBHXKKA.

Perunonaaen [IpuBaru3zaimones ®oHp ,,Cusa“ Al e npeuMmenyBaH Ha ,Cuaa Xoanuare Al
c peureHre No 854 ot 07.04.1998 r. Ha [TazapKUIIKH OKPBXKEH cbl. CemasHulIeTo U aapechT
Ha ypaBaeHHe Ha [lpykecTBoTo-MaiiKa ca B rp. Codus, p-H KpacHo ceao, Oya. "Bearapus” No58,
6a. C, er.7, oduc 24.

[auHute 3a ABIIECPHUTE APYZKECTBA, BKAIOYEHH B KOHCOAUAAIIUdTa ca:

e ,CapHIile Crapa 3aropa-Tabaxk“ Al, EUK 833045174, pasMmep Ha Kantutasa 2 827 859
AB. — IBIIEPHO APYKECTBO, B KoeTo ,Craa Xoanuur A/l mpuTekaBa HENPSKO (Ipe3 ABIIEPHOTO
cu apy=xectBo ,,CabHIle EcreiiT EOO/) 75.89% oT KamnuTasa U IpaBaTa Ha raac. [ABIIEpHOTO
IOPYKECTBO € ChC CeNaAullle U anpec Ha yhnpaBaeHue rp. Crapa 3aropa, ya. Crawmo IlyaeB
Nol. TIlpemmeTsT Ha [AeHHOCT € H3KyIIyBaHe, MOPOMHIIAEHA 00paboTKa W TBPLOBUS CBC
CYPOB TIOTIOH, IIPOM3BOZICTBO U THPLOBUS C TIOTIOHEBU H3IeAUd. [IpyKEeCcTBOTO € IIyOAHUYHO II0
CMHCBHAA Ha 3aKOHA 3a IMyOAWMYHOTO IpefiaraHe Ha IIEeHHU KHIKA U aKIUUTe My Ce ThPryBaT Ha
AaTepHaTUBEH mazap, opraHu3upaH oT brearapcka doumoBa Oopca A/l, CerMeHT akKIUU
Standard, moxg 6opcoB kox SUN / 3JO.

e _CapHue Ecretit® EOO/, EUK 205374527, pasmep Ha KanuTasa 18 800 000 aB. —
JUBIIIEPHO APYZKeCTBO, B KoeTo ,,Craa Xoanuur® A/l mpurexkaBa 100% oT kanuTasa U npaBaTa Ha
raac. [IBpIIEPHOTO APYXKECTBO € CBhC CEAAAHUINIE M aapec Ha ynpaBacHHe - rp. Crapa 3aropa,
yA. Crawmo IlyaeB Nel. TlpegMmersT Ha AEHHOCT € 3aKylyBaHe, CTPoeX M o03aBexkgaHe Ha
HEABIDKUMH HMOTH C IeA Ipomakba. CTpPOWUTEACTBO Ha IKUAWINA, MarasuHH, OdgHuCH,
CKAQ[IOBE M IIPOMHUINIA€HU crpanu. OTgaBaHe IO HaeM U yIIpaBA€HMNe Ha HeABUXKHUMHU UMOTH.

e ,Apo T'petin“ EOO/, EUK 175271301, pasmep Ha Kanutasa 27 000 000 AB. — mplLIepHO
opyxecTBo, B Koeto ,Cmaa Xoamuur® Al mpurekaBa 100% oT KammTasa B npaBaTa Ha TAac.
JIBINIEPHOTO APY?KECTBO € ChC CEeMaAullle W anpec Ha yrapaBaeHue - rp.Codus, p-H KpacHo
ceno, Oya."Boarapua" Ne58, 6a. C, er.7, oduc 24. [IpeamerTsT Ha OAEHHOCT € HOKYITKa Ha CTOKU
WAH JIPYTH BELIU C IIeA IPoaask0a B I'bpBOHAYAAEH, IIpepaboTeH AU 00paboTeH BUMI, B CTpaHaTa
U 4yKOHWHa; THProBHUd B CTpaHaTa U B YyKOHMHA CBC 3BPHEHU KyATYPH U BCIKAKBa apyra
CEACKOCTOIAHCKA TPOAYKIMS; UW3KyIlyBaHe, 3aroToBKa, IIPOU3BOACTBO, CBbXpaHEHUE |
peaau3aiga Ha OPOAYKTH Ha 3bpHEHA OCHOBAa U APYTH CEACKOCTOIIAHCKHU KYATYPH; ChbXpaHEHUe
Ha BAOXKEHO 3IBPHO U HM3MaBaHe Ha CKAAOBHU 3allMCH; KOMHCHOHHA, CIIEIUIIMOHHA, CKAAIOBA,
KOHCYATAHTCKA W AW3WHIOBa [JeWHOCT, MOEeHHOCT Ha TBPrOBCKO IIPEACTABUTEACTBO U
TIOCPEAHUYECTBO, IIPEBO3HA MOEMHOCT, M3BBPIIBaHE B CTpaHaTa M 4UyKOWHaA Ha COEAKH OT
BCIKaKbB BU/l, KAKTO U BCHYKHU JAPYTH AeHHOCTH, pa3pelieH oT 3aK0HA.

»CeaekT Acer MernumxkMmbHT EAJl, EUK 131157456, pasmep Ha kanutasa 844 500 AB -
IBIIEPHO APYKECTBO, B KoeTo ,,Cuaa Xoaauar A/l npurexxaBa 100% ot KanuTasa u npaBaTa Ha
raac. [BIIepHOTO APYKECTBO € ChC CeNaAUullle U aapec Ha yrpaBaeHue - rp. Coduda, p-H KpacHo
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ceao, Oya."Brarapusa" No58, 6a. C, et.7, ojpuc 24. IIpenmMeTHT Ha AeHHOCT Ha APYKECTBO ,,CeAeKT
Acer MenumxmpHT” EA/l e ympaBaeHHe Ha AEHHOCTTA HA KOACKTHBHH WHBECTHUIIMOHHU CXEMH,
BKAIOUUTEAHO yIIPaBA€EHME Ha HWHBECTHUIIMUTE; aIMHHHCTPUpPAHE Ha OIAOBETE, BKAIOYHTEAHO
IIpaBHU U CYETOBOIHH YCAYTU BBEB BPB3Ka C yIIpaBA€HHE Ha aKTUBUTE, UCKaHUS 3a MH(opMaIg
Ha UHBECTUTOPHUTE, OLlEHKAa Ha aKTHUBUTE U H3YHCAIBAHE lleHaTa Ha OdAOBETe, KOHTPOA 3a
CIla3BaHe Ha 3aKOHOBUTE HW3HWCKBAHUd, VIIpABACHHE Ha pPHCKa, BOJAEHE Ha KHUTaTa Ha
OpUTEeXXaTeAUTe Ha MO9AOBE, B CAyYauTe Ha H3BbpPIIBaHE Ha [AEeHHOCT II0 yIIpaBA€HHE Ha
KOAEKTHBHA MHBECTHUIIMOHHA CXeMa C IIPOM3XO[, OT Apyra AbpzKaBa YA€HKA, paslpeaeseHHe Ha
OUBUIECHTH U OPYTH IAAIIAHUA, HU3AaBaHe, MpoAaXkba M obpaTHO H3KyIIyBaHe Ha MOSIAOBE,
U3I'bAHEHUE Ha [0rOoBOPH, BOAEHE Ha OTYETHOCT; MAPKETHUHIOBU VCAYTH; yIpaBAe€HHE Ha
nefHOCTTA Ha HAIMOHAAHW WHBECTHIIMOHHHU (POHOOBE; yIIpaBA€HHE, B CBOTBETCTBHE CBC
CKAIOUEH C KAWEHTa [OTOBOP, Ha HOpTdelA, BKAIOUHUTEAHO HOpPTdeMHA Ha IIpealrpusTUe 3a
KOAEKTHBHO MHBECTUpPaHEe, BKAIOYBAII] (pMHAHCOBU HHCTPYMEHTH, IO COOCTBEHA MpelleHKa, 6e3
CIIEIIMaAHU HapeXIaHUd Ha KAUEHTA; IIPEAOCTaBIHE Ha HHBECTHUIIMOHHU KOHCYATAIlUH OTHOCHO
(PUHAHCOBU HHCTPYMEHTH; CBhbXpaHEHHE U aAMUHUCTPpUpaHe Ha O9AOBe Ha MIPEAIIpUaTHsS 3a
KoAeKTUBHO HHBecTHpaHe. "CeaekT Acer MenumxMBHT' EA/l € YnpaBagBalllo APYKECTBO U
craptupa aeiiHocrra cu npe3 2003 r. nmoxm umetro Y "KII UuBectmbHTC'. [Ipy>KECTBOTO €
OCHOBaHO W peructpupaHo kKato EA/l B cworBeTcTBUE C THProBCcKUsS 3aKOH M 3akoHa 3a
OyOAMYHOTO TIpeAaraHe Ha IIEeHHH KHUKA, AHIleH3upaHo oT Komwucua 3a dunancoB Hanzop c
Pemenne Ne 396-Y/1 ot 24.09.2003 r. u perucrpupano B CI'C o pupmeno geao Ne 10921/2003
r. Ot HagaaoTo Ha 2011 r. CeaekT AceT MeHUXMBHT EAJ] € yact ot rpymnara Ha ,,Craa XoAquHT”
Al. YO "Ceaexkt Acer meHHIKMBHT' EAJl ynpaBasgBa AeHHOCTHUTE II0 HaOWpaHe Ha HMapUdIHU
cpeacTBa 4pe3 IMyOAMYHO IHIpemaaraHe W oOpaTHO H3KymyBaHe Ha adaoBe Ha @ "Ceaekr
Baaauc" A1, 1® "Ceaekr Peruonan", [P "Ceaekr ObOaurarmu' u AP "Cesekr [JuBUAEHT' U IIO0
HMHBECTHPaHe Ha HaOpaHUTe CPeCTBa B IIEHHU KHIXKA.

6. HHbopmamua 3a TEeHZEHIHHTE

6. 1. BHauumenHu meHOeHYUU Om Kpasi Ha Nocie0Hama puHaHco8a 200uHa 0o damama HaA
Ilpocnexma

Brarapckara HKOHOMHKA ce Bb3CTaHOBsABallle oT nanaeMusTa Ha COVID-19, koraTo mpe3
deBpyapu 2022 r. ce cOABCKA C HOBU IIPEOU3BHKATEACTBA, IIOPOAEHH OT 3aIllOYHAAUTE Ha
TepUTOpHUATA Ha YKpaiHa BOEHHH neicTBud. ToBa € Hal-3HAYHUMUAT OT BCUYKH PUCKOBU
dakTOPM KBM MOMEHTa, KOHUTO HMa H3KAIOYUTEAHO CHAEH HebaarompusareH eQeKT BBPXY
MKOHOMHUKATa Ha CTpaHaTa, ThHY KaTo OrpaHudYaBa IIPOU3BOZACTBOTO, HNPEKBHCBA THPrOBCKHUTE
BEPUTH, pPePAECKTHPA U3KAIOUUTEAHO TEKKO BBHPXY chepara Ha YCAYTUTE, HEIIOCPEACTBEHO BOIU
OO TOBHIIABaHEe Ha IEHUTE Ha eHEePruiHUTEe pPecypcCH U HOCH HECUTYPHOCT BBHB
BBHITHOIIOAUTHYECKH U UKOHOMWYECKH IaaH. B BpArapuda ro-roagMmarta 9acT oT IPOU3BOACTBOTO
Ha eHeprus uaBa OT MECTHH BLIAUINA U SApeHa €HEeprud, 3aBHCUMOCTTA OT PYCKHU ra3 € IIo-
OrpaHHYeHa, OTKOAKOTO B MHOTO APYTU AbpKaBH. C H3KAIOYEHHE Ha TBHPrOBHATA C AAPEHO
TOPUBO W HePT, THPrOBCKUAT o0OMeH Mexay Pycusa u Bobarapus € OTHOCHUTEAHO MAaAbK.
MexkaycucTeMHUTE BPB3KH C HIKOU ChCEIHHU ABP3KAaBU OOBeAOXA A0 [IOBUIlIABAHE Ha IIEHUTE Ha
€AeKTPOEHEePruaTa Ha BHTPEIIHHS [1a3ap U CTUMyAUpaxa U3HOoCa Ha €Heprus, KaTo IpeBbpHaxa
BrpArapusa B TpeTHUs II0 TOAEMHHA H3HOCUTEA Ha eAeKTpoeHeprud B Eppoma. Caen CHAHOTO
BB3cTaHOBsBaHe rpe3 2021 r. pacTexxbT ce 3abaBu no 3,4% mpe3 2022 r. 1 o9aKBaHHUSATA ca ga
ce 3abaBu o1e nmoBede 1pe3 2023 r., mpeau ga ce BB3CTAHOBU. KBbM MOMEHTa roagma 4acT OT
CBETOBHATA HWKOHOMHKA U B YaCTHOCT ObArapcKaTa ca IIOJAOXKEHU Ha CHUAEH HH(AAITMOHEH
HATHCK, CBbP3aH Hali-Bede C IIOBUIIIEHUTE IIEHOBH PABHHUIIA HA €EHEPTHHHUTE CYPOBUHH.

Tepz08uUst CbC 3BPHO U CENCKO-CMONAHCKU KYamypu

Ot cpenata Ha 2020 r. CBETOBHHUTE LIEHU Ha CEACKOCTOIIAHCKHUTE KYATYPH U XpaHUTE Ce
yBeAndHxa, a cAell arpecus Ha Pycusa cpeiny YKpaiiHa ce IIOBHIIMXa AOI'bAHUTEAHO. Haawuile e
ApaMaTH4eH cruag oT 29% Ha IPou3BOACTBOTO Ha 3BPHO B YKpaiiHa npe3 2022-2023 r., KOUTO €
BOZEIIl U3HOCUTEA. YKpaiiHa 6e Hall-roAeMHUIT U3HOCUTEA Ha CABHYOTAEZOBO MacAao B cBeta (50%
OT CBETOBHUSI HM3HOC), TPETHUAT II0 TOAEMHHAa H3HOCHUTeA Ha edeMUK (18%), 4eTBBPTUAT IO
roAeMHHa U3HOCUTEA Ha IapeBuna (16%) U IeTHST II0 TOAeMHHA U3HOCUTEA OT mireHuna (12%).
IIpes 2021 r. YkpaifHa e u3HecAa 3ILPHEHH KyATYpH Ha CTOHHOCT 6AM30 12 MHAHapaa III. JoAapa
(oxkono 11,5 mumamapna eBpo). [Ipenm BoiiHaTta okoao 90% oT HM3HOCA Ha CEACKOCTOIIAHCKHU
IPOOYKTH OT YKpaiiHa Oemre o mope. Caen HadaaoTO Ha BOMHATA pycKaTa apMusd OAOKHpa
YEePHOMOPCKHUTE IIPUCTAHUINA Ha YKpaliHa M Ha IpaKTHUKa [0BeAe [0 CIHPaHETO Ha H3HOCA.
Caen me#icrBudATa, npeanprery or EC 3a cp3naBaHe Ha arTepHATUBHHE TPAHCIIOPTHH MapIIPyTH

28



Cuaa Xoazguur Al IIpocnekT

(,-kopmImopu Ha coammapHocTTa“), KakTo 1 or OOH u Typrug 3a nebrokupaHe Ha IPUCTAHHUIIATA
(,depHOMOpPCKaTa MHUIIHATHBA 3a 3BPHOTO), U3HOCHT HapacHa U IIeHUTe Ha XpaHUTe ClIaaHaxa
qyyBCTBUTEAHO. [Ipe3 roan 2023 r. obade Pycus ce orrerau or YepHOMOpCKaTa HHUIMATHBA 3a
3ppHOTO. [JororaBa 40% OT 3BPHOTO Ha YKpaiiHa 0e TpaHCIIOPTHPAHO IIpe3 YepPHOMOPCKHUTE
npucraHuma, a 60% 0gxa IIpeBO3eHW II0 Cylla II0 KOPHAOpUTe Ha coaummapHocTrra. Caen
OTTETAAHETO Ha Pycmda OoT MHHIMaTHBaTa H3HOCHT OT YKpadHa OTHOBO HaMaad, a LIEHUTE Ce
noBumnxa. IloAOKHTEAHHTE TIIPOTHO3M 3a peKoATaTa B CBETOBEH Mammab B MOMEHTa
cTabuansupar 1eHuTe. JJocTaBKUTE HA XpPaHU B CBETOBEH Malab obade octaBaT HECUTYPHU, Thil
KaTo BOMHaTa U OAOKHPAHETO OT CTpaHa Ha Pycusa Ha 4YepHOMOPCKHTE IIPUCTAHUIIA HAMAASIBAT
criocobHocTTa Ha YKpaliHa na H3Hacd 3bpHO M XpaHW Ha cBeToBHHUA Hazap. Caem karo EC
BpeMEHHO Aubepasn3upa IIeAHs BHOC OT YKpaliHa U IIPEeyCTaHOBH MEPKHUTE CH 3a THProBCKa
3aImTa Cpellly YKPauHCKU ApyKecTBa, Ipe3 Mecell Mait 2023 r. EBponetickara komucud (EK)
pue 3a0paHa Ha BHOCA Ha OTPaHUYEH OpPOM CEACKOCTOIIAHCKH IIPONYKTH OT YKpaliHa KaTo
"U3aBBbHpPEAHA 3aluTHa MsapkKa'. ToBa ce Haaara npeaBui HU3BBLHPEOHHUTE OOCTOSTEACTBA HA
"CEpHO3HU AOTHCTHYHHU 3aTPYAHEHHUd B II€T ABPKaBU 4aeHKU Ha EC," cpen xouto u Bearapus.
BrnBenmeHnTe MEpKH ca 3a YETHPH CEACKOCTOIIAHCKM IIPOAYKTa OT YKpaliHa — IMIIeHUIa,
HapeBHIa, parnulla 1 cAbHYoraeznoBo ceme. Ha 15.09.2023 r. EBponeicKuaT Cbi03 ChoOIH, de
IIpeKpaTgBa 3adpaHara 3a BHOC Ha YKPawnHCKO 3bPHO B IIETTE CTPAHU, CAEH KaTo YKpaliHa ce €
CBrAacHAa 1a KOHTPOAUpAa HM3HOCA.

Ynpaenerue Ha delinocmma Ha KHC u ynpaeneHue Ha UHBECMUUUU

Ckopo caen HagaaoTo Ha OodHuTe nefictBusa Pyckara deneparusa cpenty Ykpaiina roagMma
4acT OT MeKAyHapoaHaTa OOITHOCT, BKAIOYHTEAHO EBpornetickusa cbio3, Beankobpuranms, CAIL,
drnoHna m Op. 3akaeMMHUXa HHBa3udTa M HaAOXKHUXa CaHKIUM Ha Pyckara depepanma. B
TOAUIIHUAT OOKAA 3a AeHOCTTa Ha ABIIEPHOTO APYy2KeCcTBO 3a 2022 r. € OTYEeTEHO , Y€ BBIIPEKU
ye CeaekT AceT MeHUIXMBHT EA/l HIMa NPSIKH UHBECTHUIIMH UAHM JAeHHOCTH, CBBP3aHU C KOSITO
U a € OT BpaxkayBaluTe cTpaHu, 23.67% oT akKTUBUTE Ha €QUH OT yIIpaBAIBaHUTE NOTOBOPHU
doupoBe — ,,Ceaekt Pernonaa“ kem 1.1.2022 r. 69xa MHBECTHPAHU B aKIIUH Ha PYCKH €EMUTEHTH.
B pamkuTe Ha HIKOAKO AHU Mexay 28 deBpyapu u 3 mapt 2022 r. OCHOBHUTE €BPOHEHCKU U
aMepHuKaHCKH bopcH, upe3 kouto [P ,,CerekT Perronan“ moaydaBaiile JOCT'BII 10 UHBECTUIIUUTE
CH B akKIMM Ha PYyCKH €MUTEHTH, IIpeKpaTH THProBHATA C TIX, KaTO YacT OT MEPKUTE II0
HaAOXKEHHUTE CAaHKIINMM, a U 3a Ja OCUTYPH HOPMAaAHOTO IIPOTHYaHE Ha THPrOBCKUTE cecuu. B
pe3yaTrar, B HadaaoTo Ha amnpua 2022 r., ppKOBOACTBOTO Ha YIPaBAIBaIIOTO APYKECTBO,
OTYHTAMKN BCHUYKaTa HaAWYHa KBM MOMEHTa HHQoOpMalus M B3eMalKu MIpeaBHM Pa3yMHO
BB3MOKHUTE CIIEHAPUH 3a OBbAEII0 pa3BUTHE HAa CUTyallUdTa B KPATKOCPOUYEH U CPEIHOCPOUYEH
IIAaH, OIIPENEAUN CIIpaBeJAMBaTa CTOMHOCT Ha BCHYKHU ekcriozunuara Ha [P ,CeaekT Pernonan“
B pycku akimu 3a 0O aB. CKOpo caen HavaaoTo Ha KOH(AHKTa Ha Pyckara demeparusa 0sxa
HAAOXKEHH CaHKIMHU OT TOoASMa dYacT OT MeXAyHapoaHaTa OOIIHOCT, BKAIOYHTEAHO Ype3
uskarogBaHe ot cucremaTta SWIFT. Brpxy AukBUaHOCTTA Ha [loroBopHUTE (POHIOBE CE U3BHPIIIBA
exxeqHeBHO HabAlomeHMe oT cTpaHa Ha CeaekT AceT MeHUIKMBHT EAl. OCBEH HM3A0KEHOTO II0-
rope CpaBHHTEAHH IIPSIKO BAHSHHe, [IpyzkecTBoTO Oellle HM3A0KEHO Ha HENpPeKHs edeKT OT
BOEHHUTE AeHCTBHUS, B PE3yATaT Ha IIOCKBIIBAHETO Ha CYPOBHUHU U €eHepruiHu N3TOYHUIU. ToBa
ooBene oo 3HaunTeaHa mHMAarmsa B EBposzonHarta u CAIIl, B pesyarar Ha Koeto demepasHUAT
PesepB, EBpomnetickara llenTpasHa Banka u Bwarapckara Hapomna BanHka HEKOAKOKpPaTHO
IIOBUIIINXA OCHOBHHUTE CH AHUXBEHU IIPOLEHTH B OIUT A4 OBAQJAEAT PACTSILIUTE ITOTPEOUTEACKH
neHu. [Ipu paBHH OPYTH YCAOBUSI, YBEAMUYEHHETO HA OCHOBHUTE AUXBEHU IIPOLIEHTH BOAU [0
HaMaACHUE Ha CIIPABEIAMBUTE CTOMHOCTH Ha HSIKOH OOAWTAIIMM, KOUTO H3BBPIIBAT KyIIOHHHU
naamaHug ¢ PUKCHpPaH AUXBEH IIPOIIEHT.

Cutryaiudra KpM gaTaTa Ha HU3roTBdHe Ha [IpocriekTa € M3KAIOUNUTEAHO AWHAMUYHA U
pBKOBOACTBOTO Ha ['pymnara ce CTpeMH Oa OlleHdBa HENPEeKbCHATO CTelleHTa Ha HeraTUBHO
BAUSHIE Ha BCHUYKH PHCKOBE BBPXY ABATOCPOYHOTO (PUHAHCOBO CHCTOSHHE U PE3YATATHUTE Ha
IOpyzkectBaTa oT ['pymnara.

Caen, U3rOTBAHETO HAa IIOCAEOHUAT MEXIAWHEH WHAWBHAyaseH (PUHAHCOB OTYET Ha
Emurenta kpM 30.09.2023 r. aHIICBaAT 3HAYUTEAHU IIPOMEHHU BBHB (DHHAHCOBOTO CHCTOSHIE Ha
»,Craa XoanuHr* A/l u gpyzKecTBaTa OT HeroBaTa MKOHOMHWYECKa I'pylla, OCBEH Te3U CBBP3aHU C
M3TETATHETO Ha OOAWTAITMOHHUA 3a€M, 32 KOUTO ce MCKa PEerucTpallvsd Ha peryAnpaH masap.

6.2. Hngopmauus 30 6CIKAK8U U3BECMHU MeHOeHYUU, HeCusypHoCcmu, U3UCKEAHUS,

aHZAKUMEHMU UAU cbbumus, Koumo wmozam 0a umam 3HauumeneH epekm 8bpxy
nepcnekmusume Ha Emumenma 3a mexywama gpuraHcosa 200uHa
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Ha 28.07.2023 r. EMHUTEHTHT IHIpHUBA€YE IIPH YCAOBHSATA Ha dYacCTHO IIpeajsaraHe
Hacrodmara emucug obavranyu B pasMep Ha 28 MaH. AB. [IpuBaedeHmTE CpencrBa ca
HM3II0A3BaHU 3a IIEAUTE II0COYEeHHU B [IpenaokeHneTo KbM HHBECTUTOPHUTE U B pasnea IV, T. 3.2 ot
HacTtosy4a [Ipocrexr.

[Ipez 2022 romwHa ce paspa3u BOEHHUA KOH(MAUKT MeXay YKpaiiHa u Pyckara
denepanuga. Toit foBeme M0 MHOXKECTBO ITpobaeMH, KaKTO 3a ABETE CTPAHH, Taka U 3a EBporma u
3a ocTaHaAHs CBAT: OeKaHCKa KPH3a; [IOBHUIIIEHUE B IIEHUTE HAa €HEPrOHOCHUTEAUTE B CAEIICTBHE
Ha OTPaHUYHUTEAHHTE MEPKHU Ccpelly Pycus; coupaHe Ha rasoBUTe AOCTaBKHU 3a Bowarapus u
IToamra 1 ap. CeBKyIHOCTTA OT Te3:u pakTopu Oe mpuanHa 1pe3 M. anpua CBeToBHaTa 60aHKa fa
HaMaAM IIporHosarta cHu 3a pbcra Ha BBIl Ha Bwarapusa 3a 2023 r. go 1.7% cnopamo 3.9% B
opeaxonHaTa cu mporHosa. IlporHoszara 3a 2024 r. e pbCTHT ga ce yckopu no 3.3%, Kato
HaMaA€HHETO B OYaKBaHUS PBCT 3a CAeABalllaTa roJuHa € II0-MaAKo - ¢ 0.4%.MHOro BeposTHO €
Te3u (PaKTOPH Oa OKarKaT HEraTHBHO BAHSHUE Ha ObArapcKus OM3HeC W Ha IpyKecTBara OT
I'pynara.

7. TIporHo3a HAHM OILl€eHKa Ha medaabaTa
EMHUTEHTBT He IIpegoCcTaBs IIPOTHO3H HAM OIleHKa 3a Iedasbara.

8. AAMHHHCTPaAaTHBHH, YIPAaBHTEAHH H HaJA30PHH OpPraHH

8.1. HmeHa, 6usHec adpecu u pyHKUUU HA U3bpoeHume no-oony auua npu Emumenma u
uHOUKayus 3a oCHogHUmMe OeliHoCmu, U38bpul8aHu om msx uszevH Emumernma, koeamo coeuwume
ca sHauumesiHu no omHowleHue Ha mosu Emumenm. SIlcHo ce obsiesieam nomeHyuaaHume
KOH@PAUKMU HA UHMepecu HA NOCoOUeHUMe AUUA MeXKOY 3a0bJKeHUIMA UM KbM eMUmeHma u
mexHume Y4acmyu uHmepecu uau opyeu 3a0b/KeHUs. AKO HAMa maKuga KOHGAUKMU, mosa
CcwbWo ce obaessea.

YaeHoBe Ha CpBeTa Ha AUPEKTOPHUTE

»,Craa XoanuHr” A/l mMa eTHOCTEIIeHHA CHCTeMa Ha yIpaBaeHue — CbBET Ha AUPEKTOPUTE,
CBCTOMAI] ce oT 3 PHU3NIYECKU AMIIA, BIIMCAHU II0 IapTtuaarta Ha [pyxkecrBoro B TPPIOAHIL kbM
AreHIIMGTA 10 BIIUCBAaHUL.

IF'eopru HukoaaeB HukoaoB - uaseH Ha CbBeTa Ha OUPEKTOPUTE U HUIII'BAHHUTEAEH
OUPEKTOP

Busuec anpec:

rp. Codus, 6ya. “Bbarapusa“ Ne 58, 6a. C, er. 7, oduc 24

Yuacmus e ynpasnerHuemo u kanumanaa Ha 0pyau opyxKecmsa:

KbeMm marata Ha usrorBdaHe Ha To3u [IpocnekT I'eoprm HukoaaeB HukoaoB He ydacTBa B
YIpaBAECHHUETO U He IpUTeRaBa KOHTPOAHPAILD yYacTHe B APYKECTBa KaTO CHAPYKHUK U /HAU
aKIIMOHEP.

CranucaaBa HuxoaoBa AazapoBa — [Ipeacenares Ha CbBeTa Ha JUPEKTOPUTE
Busuec anpec:
rp. Codusg, 6ya. “Bearapusa“ Ne 58, 6a. C, er. 7, oduc 24

Yuacmus e ynpasnerHuemo u kanumanaa Ha 0pyau opyxKecmsa:

KbpM marara Ha usrorBdHe Ha To3u IlpocmekT CraHucaaBa HukoaoBa AazapoBa He
ydacTBa B VIPaBAECHHETO U He IIpUTEXKaBa KOHTPOAUWpPAI0 ydacTHE B [ApyzKecTBa KaTo
CBAPYKHUK U /HUAU aKIIMOHED.

MupocaaBa EmanynaoBa MaHoaoBa — uaeH Ha CepBeTa Ha AUPEKTOPUTE
Busuec anpec:
rp. Codug, Oya. “Bearapuga“ Ne 58, 6a. C, er. 7, oduc 24

Yuacmus e ynpasneHuemo u kanumana Ha opyeu opyrkecmasa:

KeMm pmarara Ha msrorBagHe Ha To3u [IpocnektT MupocaaBa EmanynaoBa ManoaoBa He
y4JacTBa B YIIPaBACHHETO H HE IIpUTEXaBa KOHTPOAHpAIO ydacTHE B [OpyKecTBa KaTo
CBOPYKHUK H/HAW aKIIHOHED.
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HezaBucum uaen Ha C/l Ha EmurenTa, cbraacHo 4a. 116al, aa. 2 ot 3IIIILK e 'eopru
HukoaaeB HukonoB.

ApyKeCcTBOTO ce IIpeAcTaBASIBa OT HU3IIBAHUTEAHUST aupekTop I'eoprm HukoaaeB
HuxoaoB.

YrnpaBaeHHETO HA OABLUIEPHUTE OPYKECTBA € KAKTO CAEABA:

e Capuile Crapa 3aropa-Tabak Al — OPUAMYECKO AHIIE C €QHOCTEIIEHHa CHCTeMa
Ha ynpaBaeHue. Opranute Ha yrapaBaeHHe ca O6I0 chOpaHUe Ha aKIIMOHEPUTE U U30paHUd OT
Hero CbBeT Ha mupekToputre. OOIOTO ChOpaHHE Ha AKIIMOHEPUTE BKAIOYBA AaKI[MOHEPHUTE C
opaBo Ha raac. Te ygacTBaT AMYHO HAU 4YpE3 YIIBAHOMOIILEH IIPeACTaBUTEA. [IPyKECTBOTO C€
yrpaBagBa oT CbBeT Ha AUPEKTOPUTE, KOUTO ce€ CBhCTOM OT TpuMa uaeHoBe: Mapusa Tomoposa
PaiiueBa, UBan duuneB UBanoB u [luana CrogHoBa bBoueBa-Kwpinakosa. [IpyKecTBOTO ce
IpeacTaBAIBa U yIpaBagBa oT HMambaHuteaeH aupekTop — [wmana CrosgHoBa  Bonesa-
KwpmakoBa. YaeHoBere Ha CbBera Ha [OUPEKTOPUTE U USIIBAHUTEAHUTE OUPEKTOPU ca
KAIOYOB VIIPAaBAEHCKH IIEPCOHAA, THH KaTo OTroBapsT 3a I[IAaHHPAHETO, PBPKOBOLAEHETO U
KOHTPOAWPAHETO Ha AeHHOCTTA Ha APYKECTBOTO.

e CapHie Ecreiit EOO/I ce mpencraBagBa u ymnpaBaga otT [Juana CrosHoBa BoeBa-
Kepimakosa.

e Apo I'petin EOQ/] ce npenacrasagBa u ynpasagasa oT JuMuTsp Kapareoprues.

e CoBerpT Ha gupekTopuTe Ha CeaekT Acer MeHumkMBHT EAJl BKAIOYBA CAETHUTE
yaeHoBe: Kpacumupa Ilayruna — HanbanuteaeH gupekrop, Jumursp BanoB — Yaen Ha CI]
u Bacua MunieB — Yaern Ha C/. B mgpyzkecTBOTO € Ha3HadeH IIPOKypUCT — Beceaun Bacuaes.
[ py2KeCTBOTO Ce IpeAcTaBAdIBa OT U3IbAHUTEAHUS AupekTop Kpacumupa 'eoprueBa [layHuna
camo ¢ IpokKypucra Beceann Mopnanos Bacuaes.

8.2. Kongnukmu Ha uHmepecu HA AOMUHUCMpPAmMuUeHUME, YnpasumesHu U HAO30pHU
opeaHu

Ha ,Cuaa Xoammar“ A/l He ca H3BECTHHU IMOTEHIIMAAHH KOH(MAHKTH Ha HUHTEPECHU HAU
BB3HUKHAAHM TaKHBa II0 IIOBOJ H3IIbAHEHHE Ha 3aabAKEHHSITa Ha dYaeHoBeTe Ha C/II Ha
[ py>KecTBOTO U TEXHUTE YaCTHU UAU APYTU UHTEPECHU.

9. MaxkopHTapHH aKIIHOHEDH

9.1. Ilocousa ce, 00OKOKOMO € U3BECMHO HA eMUumeHma, 0aau mot e NPsiko Ui KOC8eHO
NpumMes>KagaH Uiu KOHMpPOAUPAH U OM K020, Kamo ce ONuced ecmecmeomo HA mo3u KOHMpPOos U
ebgedeHumMe MepKU 3a npedomepamsigeaHe Ha 310ynompebama ¢ no0obeH KOHMpPo

KvMm 30.09.2023 r., perucTpyUpaHUAT aKIIMOHEPEH KalluTaA Bb3au3a Ha 36 852 997 aB.,
ceerodl] ce ot 36 852 997 6pos 0OMKHOBEHU ITOMMEHHM, 0€3HAAWYHU C IIPABO HA T'AaC aKIIUHU C
HOMHHaAHa CTOMHOCT B pasMmep Ha 1 AB. 3a aknud. AxkiuoHeputre Ha Cuaa XoamguHr All,
npurexaBalny Hag S % oT Kanurasa My ca CAETHUTE:

., % ot
Bpoit aknuu ¢
AKITMOHEPH IpaBo Ha raac | PABaTa Ha
p raac B OCA
Metpo I'pyn EOO/] 15 024 525 40.77%
YI1® ,Crwraacue” 2 565 311 6.96%
YI1® J1KB-Cuaa” 1 890 500 5.13%

HNuadopmarimsara o- rope e akTyasHa ¥ KbM JaTara Ha H3TOTBIHE Ha To3H [Ipocrekr.
Hawma dusngecko Aulle, KOETO IIPSKO Aa IIpUTexana Hal 5% oT Kanurasa Ha EmureHTa.

Kpatinuar cobcrBeHuk Ha ['pymara ca dusmdeckure auna Kupunaku Komompomy u
MapuHa XamKuKpUCaHTy, Kouto upe3 ,OtropHro HMHBecTMBbHTC AmMuren’ AJl, perucTpupaHo
B Penmybauka Kumrbp, gBgBAIllO Ce eAHOAMYEH COOCTBEHHK Ha KamuTasa Ha Metpo 'pynm EOO/]
npurexanaT 43.39 % ot npaBata Ha raac B OCA Ha Emurenra.llo cmucbaa Ha § 1, T. 14 ot
3IIITIK, KOHTPOA € HaAulle, KOTaTO €IHO AUIIE:

a) mpuTexkaBa, BKAIDYHUTEAHO YPe3 ABIIEPHO APYKECTBO HAH [0 CHAATA HAa CIIOPA3yMEHUE
C apyro Auile, Hax S0 Ha cTo oT Opos Ha TAACOBETE B O0IIOTO CHOpaHue Ha €OHO APYKECTBO UAU
PYTO IOPUIAHUIECKO AHIIE; UAH

6) MOZKE MOa OIIPEACAAd TIPAKO HAHM HEIIPAKO IIOBEYE OT IIOAOBHHATa OT YACHOBETE Ha
YIIPABUTEAHHUA UANU KOHTPOAHHA OPraH Ha €4HO IOPHUAUYIECKO AUILE; UAU
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B) MOXKe IO APyl HA4YWH [a yIpaxKHaBa PeNIaBalll0 BAHUSHHE BBPXYy B3€MaHETO Ha
pellleHHs BBB Bpb3Ka C JeHHOCTTa Ha IOPUANYECKO AUIIE.

KBM HacTogmIMg MOMEHT HsMa AUIA, KOUTO [a YIIparkKHIBaT KOHTPOA Bbpxy EmMureHTa B
TOPEIOCOYEHUS CMUCHA.

9.2. Onuceam ce uzgecmHume Ha Emumernma dozoeoperocmu, uuemo oeticmeaue morxKe HA
no-KvcHa dama 0a NOPooOU NPOMSIHA 8 KOHMpoaa 8bpxy Emumernma.

Ha EmurenTa He ca HM3BECTHHU AOTOBOPEHOCTH, AEUCTBHETO HA KOUTO MOXKE Ha HSIKOS
cAenBallla JgaTa aa AOoBefe A0 IIPOMsIHA M0 OTHOIIEHHE KOHTpoAa Ha ,,Cuaa XoaguHr” AL

KeMm parata Ha Hacrognm4a IIpocnekt, EMUTEHTHT HE € IIPEeAIIpHEA OPYTU CIIEUaAHU
MePKH, KOUTO [a BB3IPENSITCTBAT 3A0YIIOTPEOH C YIIPAKHIBAHUA BHPXYy HETO KOHTPOA.

10. ®uHaHcoBa HHpoOpMauHA 3a aAKTHBHTE H NaCHBHTE, GHHAHCOBOTO C’HbCTOSIHHE,
neJaAOuTe H 3aryouTe Ha EMuTeHTa

10.1. duHaHcosa uHGpOpmayus 3a MuHaru nepuoou. OdumupaHa GuHaHco8a
UHGoOpMaAyUsL 30 MUHAAU nepuodu, obxeawjauia obxsauwiawu nepuod om 12 meceya npeou
00obpsieaHemo HA npochneKkmd.

OmuTupaHuTe TOMUIIHU (PUHAHCOBU OTYeTH Ha [IpyKECTBOTO (CHOBPKAIIM OTUET 3a
(PUHAHCOBOTO CBCTOSHHUE, OTYET 34 BCEOOXBATHUS [IOXO/, OTYET 33 IIapUYHUTE [IOTOIIH, OTUET 3a
IPOMEHUTE B COOCTBEHHS KAITUTAA U IPHUAOXKEHU), 3a€/THO C OQUTOPCKUTE TOKAAIU U OTYETHTE
3a ympaBaeHHe 3a 2022 1. ca [OOCTBIIHM Ha HWHTEPHET - cCTpaHullara Ha Ewmwurtenrta
www.holdingsila.com u Ha cTpaHunara Ha TBHProBCKHUA PpEerucTbP KbM AreHuaTa IO
BIIHMCBaHUugTa (Www.portal.registryagency.bg).

[py>KecTBOTO BOAH CBOETO TEKYIIIO CYETOBOACTBO M HU3TOTBS (PMHAHCOBUTE CH OTYETHU B
CHOTBETCTBHUE C H3UCKBaHUATA Ha MeXIyHapoOHUTE CTaHAapTH 3a (PUHAHCOBO OTYHUTAHE
(MC®O), npuetu 3a npuasarate ot EBpomnetickug cbio3.

K®M matara Ha u3rorBgHe Ha To3U [Ipocrekt ,Cuaa XoaguHar” A/l M3roTBs HHAUBUAYAAHU
U KOHCOAUZMPAHU (PUHAHCOBU OTUETH.

Opurupanute pUHAHCOBUTE oTYeTH 3a 2022 r. Ha HHAWBUAYaAHA U KOHCOAUAWPaHa b6aza,
KaKTO U MEXIUHUTE HEOUTUPAHHU (PMHAHCOBHU OTUYETH Ha MHAUBHAyaAHA 6aza kM 30.09.2023
I'. U Ha KOHcoAauaupaHa 6aza keM 30.06.2023 r. Ha EMuTeHTa ca M3roTBEHH B CHOTBETCTBUE C
MC®O, npuetu ot EC.

dunaHcoeu daHHU Ha Emumenma Ha nouconuaupaua 6asa:

2022 r. 30.06.2023 r.
KoHcoAHAHpaH oT4YeT 3a GPHHAHCOBOTO

CBCTOAHME B XHA. AB. (Oddbézlg{t)?”u (Heooumuparu daHH)
HeTekyuiH akKTHBH
VIMOTH, MaIlIMHU U CHOPBKEHHUS 26 660 26 484
VHBECTHUIITMOHHU MMOTH 27 393 27 393
Penyraiua 14 621 14 621
Jpyru HemaTepHaAH! aKTHUBU 62 31
J’bAarocpouHM (PMHAHCOBU aKTUBH 8 515 8 768
[Ipeanaamianus ¥ APyTrHY aKTHUBU 37 20
OTcpoueHU JaHbYHU aKTHUBU 209 209
OGLI0 HETEKYLIH aKTHBH 77 497 77 526

TexkymH aKTHBH

KpaTtkocpoyHu (pHHAHCOBU aKTHUBU 50 114 50 040
TBHproBcku B3eMaHUs 7 399 7 460
MaTtepuasHu 3amnacu 1 480 1479
[Tpenmnaaimiauug U ApyTU aKTUBU 77 375
BsemMaHug OoT CBBbP3aHH AHLA

[Tapy ¥ napUYHH €EKBUBAAECHTH 557 572
O01IO TEeXyIIH aKTHBH 59 627 59 926
OBIIIO AKTHBH 137 124 137 452
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COBCTBEH KAITHTAA

AKnmoHepeH KammTaa 36 853 36 853
[IpemMueH pe3epsn 16 853 16 853
IIpeolieHBYEH pe3epB 7 312 7770
pyru pesepBu 40 40
HaTpymana 3aryb6a (1 872) (2 354)
CoOCTBEH KanuTaa, OTIjaCHm Ce 10 COOCTBEHULIUTE 59 186 59 162
Ha TPEeAIPUITHETO MafKa

HekoHTpoaupailio yyacrtue 6 407 6 953
0610 cOGCTBEH KanmuTaa 65 593 66 115
IIACHBH

HeTekyliH nmacHBH

J’bATOCPOYHH 3a€MHU 53 846 52 841
OTcpodyeHHN JaHBYHH IACHUBU 2074 2 074
OOLIO HeTEeKYIUH IIACHBH 55 920 54 915
TeKylH TIaCHBH

KpaTkocpodHu 3aeMu 14 467 14 936
TBProBCKU U APYTH 33 bAYKEHUT 978 1426
3aabAKeHHs 3a JaHblU BhPXY A0X0oaa 48 1
3aabpAKEeHHS KBM IIePCOHAAA U OCUTYPUTEAHHU 118 59
HHCTUTYITUU

00110 TEeKyLIH MAaCHBH 15 611 16 422
OBIIIO ITACHBH 71 531 71 337
OBIIO KAITUTAA H ITACHBH 137 124 137 452

HsmouHuk: Odumupar koHconuoupaH I'PO sza 2022 2. u HeoOouMupaH MmexKOUHEH KOHCOAUOUPAH
¢gunarcos omuem Ha Emumenma koem 30.06.2023 .

HMmoTtuTe, MallMHUTE U ChOpbxKeHudaTra Ha I'pynata keM 30.06.2023 r. ca Ha CTOWHOCT
26 484 XUA. AB. U BKAIOYBAT 3€MH, Crpagy, MallUHH, CHOPBXKEHUs, CTOIIAHCKH WHBEHTAap,
TPaHCIIOPTHHU CPEACTBA.

K®m 30.06.2023 r. HHBECTHUIIMOHHUTE UMOTH Ha ['pynara ca B paszmep Ha 27 393 XUA. AB.
BraroyBaT HEOABUKHUMH UMOTH, KOUTO ce Hamupart B rp. Cocus, rp. CyBopoBo u rp. Crpakuiia
U ce OobpKaT C ILieA TIoAydaBaHe Ha IIPUXOAM OT HaeM HAH 3a yBeAMuaBaHe CTOMHOCTTa Ha
KanuTasa. dacT OT HWHBECTHUIIMOHHUTE HMOTH Ca OTOaBaHH IO HaeM I[I0 JOTOBOPH 3a
oIrepaTUBEH AW3UHT.

[wbarocpounure (PMHAHCOBH akTHUBH Ha ['pymata keMm 30.06.2023 r. ca c basaHcoBa
CTOMHOCT B pa3Mep Ha 8 768 XH1A. AB. U BKAIOUBAT UHBECTHUIINH B aKIIUU B ApykecTBaTa TekcuMm
Bauk All, ABC ®unanc Al u XumcHab Brarapus Al Ha cro#fHocT, KakTo caeaBa 8 500 XHA. AB,
163 xua. aB. 1 105 xua. AB. dunaHcoBute akTuBH Ha TekcuMm Bank A/l u XumcHab Brarapusa
Al ca HOMHHUpPAaHU B OBATAPCKH A€Ba U CE THPryBaT Ha Obarapckara poHnoBa bopca (BB Al).
CrpaBenavBaTa UM CTOHHOCT € OIIpeleA€Ha BB3 OCHOBa Ha TEXHUTE KOTHpPAHU II€HU KBM
30.06.2023 r. UaBectunnute B ABC dunanc A/l He ce TbpryBat Ha poHA0Ba Oopca U ca OLleHeH!
10 IleHa Ha npumobuBaHe.

Kpartkocpounu ¢uHaHCOBH akTWBU Ha ['pymara keM 30.06.2023 r. ca ¢ OasaHcoBa
crotinoct B pazmep Ha 50 040 xua. AB. B KoHCcoAnmupaHuga oT4deT ca 060co0eHH B ABE TPYIU:

o @UHAHCOBH aKTHUBH 1[I0 CIIpaBEIAMBA CTOMHOCT IMpe3 medasbata wuAM 3arybara,
BKAIOYBAIIIM aKIMKM Ha CTOHHOCT 2 904 XMA. AB, 0OAMTrallMyd Ha CTOHMHOCT 814 XHA. AB,
IISIAOBE Ha CcTOHMHOCT 1 319 XHA. AB. U JEIIO3UTH Ha CTOMHOCT 422 XUA. AB.;

e I'bATOBU MHCTPYMEHTH II0 aMOPTHU3HUpaHa CTOMHOCT, BKAIOYBAIIIY IIPEIOCTaBEHH 3aeMH B
pasMmep Ha 665 XUA. AB, B3eMaHUs II0 1IeCHU B pasMep Ha 44 347 XUA. AB. , HAMaA€HU C
OYaKBaHH KPEAUTHH 3arybu ot 643 XUA. AB. U AUXBH I10 3a€MH B pa3Mep Ha 212 XUA. AB.

KbM 30.06.2023 1. ca CKAIOYEHH COEAKH 3a IMPUA00HUBaHE Ha B3eEMaHHUS C OOII HOMHHAaA
47 300 XHA. AB.
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2022 r.
KoHcoAMZHpaH OTYeT 3a medaAbaTa HAH 3arybaTa B XHA. AB

(ooumuparu 0aHHU)
[Ipuxoau oT npomaskou 1119
Jpyru npuxoau 374
I[IpomMdaHa B cipaBeJANBAaTa CTOMHOCT HA MHBECTHULIMOHHU MMOTH 1442
Pa3xonu 3a maTepuaanu (124)
Pasxoau 3a BBHIIIHU YCAYTH (742)
Pasxonu 3a aMopTH3alUdg Ha He(pUHAHCOBHU aKTHBU (541)
Pasxonu 3a nepcoHasa (1 322)
Pasxony 3a o4akBaHU KPEAUTHH 3aryOH, HETHO (509)
Apyru pasxonu (63)
3ary6a oT onepaTHBHA AEHHOCT (366)
PUHAHCOBU IPUXOAU 3451
PUHAHCOBHY pa3xoau (2 222)
IMeuyaaba npeau HaH'BPYHO obAaraHe 863
Paszxonu 3a JaHBK BBPXY A0X04a (122)
HeTHa neyaaba 3a roauHaTa 741
[Tewaaba/(3aryba) 3a ronpHATa OTHACHAIIA CE 0!
[IpuTekaTeanTe Ha COOCTBEH KallUTaA Ha NPEANPUATHETO MaldiKa 748
HekoHTpoAHpaLIOTO y4acTue (7)
Jloxond Ha aKI|s - B AeBa 0.02 AB

HzmouHuk: OdumupaHr kKoHconudupar I'dO 3a 2022 2. Ha Emumenma.
30.06.2023 r.

Koncomumpan oT4yeT 3a nmedyaabaTa HAH 3ary6a'ra B XHA. AB

(Heodumuparu O0aHHW)

Jpyru npuxoau 671
Brn3cTranoBeHu 3arybu oT obe3lieHKa 3
Pasxonu 3a maTepuasu 1
Paszxonu 3a BBHIITHU YCAYTH (40)
Pasxonu 3a mepcoHaaa (351)
Paszxonu 3a amopru3aiusa Ha He(PUHAHCOBU aKTHUBU (394)
Pasxonu 3a BRHIIHU YCAYTH (211)
Hpyru paszxonu (41)
3aryba oT onepaTHBHA AeHHOCT (362)
PUHAHCOBHU pa3Xxoau (917)
DUHAHCOBU IIPUXOAU 663
3Bary0a npeau maHBYHO obaaraHe (616)
Herna 3ary6a 3a mepuoza (616)
Baryba 3a meproja oTHACHIIA Ce J0:

[TpurexkareanTe Ha COOCTBEH KaIllMTaA Ha NPEANPUIATHETO MakKa (482)
HexkoHTpoAupaniotTo ydacrue (134)
3aryba Ha akIUd - B A€Ba -0.01 aB.
[pyr BceoOXBaTeH IOXOL

[IpeolieHKa Ha HE(DHMHAHCOBHU aKTHBHU 288
OG0 BceoOxBaTeH Aoxon/3aryba (328)
[Tegyaaba/(3aryba) 3a roguHaTa OTHACHIIA CE JI0:

[TpuTexkaTeAnTe Ha COOCTBEH KAallUTAA HA NPEANTPUITHETO Maiika (194)
HekoHTpOoANPAIIIOTO yIacTHe (134)

HsmouHuk: MexouHeH HeodumupaH KOHCONUOUpaH gpurarcoe omuem Ha Emumernma kom 30.06.2023 2.
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3a mectmeceuneTo npurarognao Ha 30.06.2023 r. Ha KoHCcoannupaHa 6a3a prUHAHCOBHTE
pas3xonu ca B pasMep Ha 917 XHA. AB. U BKAIOYUBAT Pa3XoAH 3a AUXBH IO 3aeMH (838 xuA. AB.),
3aryba ot omepanuu ¢ PUHAHCOBU aKTHUBHU (45 XHA. AB.) U OAHKOBH TaKCH W KOMUCHOHHHU (34
XUA. AB.). CBOTBETHO OTYETEHHTE KOHCOAMAMPAHU (HDHHAHCOBHU IIPHXOAH 3a IIECTMECEYHUETO
npukaroudnao Ha 30.06.203 r. ca B pa3Mep Ha 663 xuA. AB. ¥ BKAIOUBAT 160 XHA. AB. OT IIPUXOIU
OT AMXBH I10 3aeMH, 439 XHA. AB. OT IIe4aAbH OT OoIlepalliu C (PUHAHCOBH aKTUBH, 46 XHUA. AB. OT
IIPUXOAY OT OUBHUIAECHTH U 18 XuA. AB. OT APYTH (PUHAHCOBH IIPUXOIH.

2022 r. 30.06.2023 r.
KoHcoAHAHpPAH OTYET 3a MapHYHHTE IMIOTOIH B XHA.
AB (ooumuparu (HeodumupaHru
i daHHU ) daHHu)
OnepaTHBHA aeHHOCT
[TocTBIAEHUS OT KAUEHTH 1141 715
[TaamaHusa KbM JOCTaBYHUIU (739) (561)
[TaaraHug KBbM IEPCOHAA M OCUTYPHUTEAHH MHCTHUTYLINHU (1318) (428)
[TaaTeHn maHbBIM, HETHO (68) (59)
Jpyru naamanus (184) (107)
HeTeH mapHMyeH IIOTOK OT ONE€pPATHBHA AeHHOCT (1 168) (440)
HHBEeCTHIHOHHA AEeHHOCT
[IprpgobuBaHe HA UMOTH, MAaIlIMHU ¥ CHOPBKEHUS (26) (2)
[laaTeH ¥ BB3CTAHOBEH aBaHC 3a IIOKyIKa Ha IBIIEPHO 939 }
OpennpusTHe, HETHO
[TocTpIAECHHS OT onepalui ¢ PUHAHCOBU aKTUBU 10 448 6 423
[IpumobuBaHe Ha HeAEePUBATUBHU (DUHAHCOBU aKTHUBHU (5 422) (5 227)
[TpenocraBeHU 3aeMU (60) -
[TocThIIAEHUS OT IPEAOCTABEHU 32EMU 453 621
[ToAy4yeHU AUXBU 78 27
IToayyeHN OUBUIOEHTHU 12 -
HeTeH mapH4eH MOTOK OT HHBECTHIHOHHA AeHHOCT 6 422 1 842
PuHAHCOBA AeHHOCT
[ToayueHHN 3aeMu 19 353 300
BwpHaTtu 3aeMu (24 697) (1 005)
[TaariaHug Ha AUXBH (1 582) (680)
Jpyru naamanus (128) (2)
HeTeH mapH4eH NOTOK OT pHHAHCOBA AEHHOCT (7 054) (1 387)
HeTHOo yBeAH4YeHHe/(HaMaAeHHe) HA MapPH H MaPpHIYHHTE (1 800) 15
€KBHBAaA€HTH
[Tapu ¥ mapuyHM €KBUBAA€HTH B HA4YaAOTO Ha MepHuoaa 2 357 557
Ilapu M MapHYHH €KBHBAaA€HTH B Kpas Ha IepHoAA 557 572

HsmouHuk: Odumupar koHconuoupaH I'PO sza 2022 2. u HeoOouMupaH MmexKOUHEH KOHCOAUOUPAH

¢dunarcos omuem Ha Emumernma koem 30.06.2023 e.

PduHaHcoeu daHHU Ha EmMmumenma Ha undueudyanua b6asa:

2022 r. 30.09.2023 r.
OTueT 3a PHHAHCOBOTO ChCTOAHHE B XHA. AB. (Heodumuparu
(ooumuparu OaHHU ) darnuy)
HeTekyluiH akKTHBH
HuBecTHIINU B ABUIEPHU OPEeAIPUITHSI 81 703 81 029
J’bATOCPOYHH (PUHAHCOBU aKTUBHU 8515 8 768
[TpennaaimiaHug ¥ APYTU aKTUBU 37 11
OO0LIO HETEKYIUH AKTHBH 90 255 89 808
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TexKyllH aKTHBH

BzemaHug oT CBbpP3aHU AHIIA 23 973 25 527
TsproBcKU B3eMaHUSI 5 568 24 540
KpaTkocpoyHu (pHHAHCOBU aKTHBH 3720 10112
[Ipeanaanialys ¥ APyTHY aKTHUBU 37 36
[Tapu 1 NapUYHU €KBUBAACHTH 45 112
OBGIIO TEeXyLIH AaKTHBH 33 343 60 327
OBIIO AKTHBH 123 598 150 135
COBCTBEH KAITHTAA

AKITHMOHEpeH KaluTaa 36 853 36 853
[IpemMueH pe3eps 16 853 16 853
[IpeolieHBUEH pe3epB 1 080 1 333
Jdpyru pe3epBu 40 40
Harpynana 3aryba (411) 64
OG110 COGCTBEH KaHTAaA 54 415 55 143
INIACHBH

HeTekyuiu nmacHBH

J’bATOCPOUYHY 3aeMU 53 846 80 339
OTcpoueHU JaHBbYHU ITACHUBU 136 136
OOLIO HEeTEeKYIUH IMACHBH 53 982 80 475
TekylH MaCHBH

KpaTkocpouHu 3aemMu 14 467 14 361
THProBCKU U APYTU 33 bAKEHUI 706 154
3ampAXKeHNd 3a JaHBIM BBPXY A0X04a 28 -
3ambpAXKeHHUS KBbM [IePCOHAaAA U OCUTYPHUTEAHHU _ 9
HHCTHUTYIIHH

OOLIO TeKylLIH MacCHBH 15 201 14 517
OBIIIO ITACHBH 69 183 94 992
OBIIO KAITUTAA H ITACHBH 123 598 150 135

Hsmounuk: Ooumupar I'PO 3a 2022 2. u HeooumupaH mMe>KOUHeH uHaHco8 omuem Ha Emumenma Kom
30.09.2023 .

Herekymmute aktuBu Ha EMutenta kpM 30.09.2023 r. ca Ha cToiiHocT 89 808 xuA. AB. U
BKAIOYBAT:

® I'EATOCPOYHHU (PUMHAHCOBH aKTHUBU — aKIuM, ¢ obmia croiiHocT KpM 30.09.2023 r. B
pa3Mep Ha 8 768 XHA. AB. U ca pa3lpeneAeHU KaKTo caeaBa — Tekcum Bank A/l Ha cToMHOCT
8 500 xuA. AB., ABC dunanc A/l Ha croiiHocT 163 XuA. AB. u XumcHab Bbarapusa A/l Ha cToffHOCT
105 xua. AB. ®UHAHCOBUTE AaKTHBU Ha Pa3IOAOKeHHe 3a Iponaxkba B Tekcum Bauk A/l u
XumMmcHab Brwarapus Al ca HOMUHHpaHU B OBATAPCKU A€Ba U Ce THPryBaT Ha ObArapckara
doumoBa bopca (BPB A/l). CupaBensuBaTa UM CTOMHOCT € OIIpedeA€Ha Bb3 OCHOBA HA TEXHUTE
KOTHUpPAHU IIeHU KBM jgararta Ha puHaHcoBusa oTdeT. MuaBecTunmnure B ,ABC dunanc Al He ce
TBpPryBatT Ha PoHA0Ba Oopca ca OLleHEeHH II0 IleHa Ha IpUAoOuBaHe;

e UHBECTHUIIMH B MIBINEPHU NOPEANPUATHS C OOIIa CTOMHOCT, OTpPa3eHU II0 MeToda Ha
cebecTOMHOCT B MEXKIWHHUA HEOOUTHPAH (puHAHCOB oTdeT KbM 30.09.2023 r. B pasMmep Ha
81 029 xua. AB. U ca pa3lpeaeAeHH KaKTo caeasa — Apo I'peitn EOO/I Ha ctoiiHoCcT 27 250 xHA.
AB., CapHile Ecteiit EOO/I Ha crotiHoct 18 800 xma. aB., CavHIle Crapa 3aropa-Tabak Al Ha
croiiHocT 28 935 xuA. AB. U CeaekT Acer MenumxkMbHT EAJl Ha croiiHOCT 6 044 xua. AB. [Ipe3
BTOpO TpuMeceure Ha 2023 r. [Ipy>KecTBOTO € IIpoaaso Ha peryaupa masap 50 000 6p. akiuu
ot karnutasa Ha CapHie Crapa 3aropa-Tabak AJl, B pe3yATaT Ha KOETO YYACTUETO B IBIIIEPHOTO
OPY’KeCTBO € cragHaro a0 75.89%. EmMuTeHTa HIMa YCAOBHH 3aIBAXKEHHS HAW APYTU IOETH
aHTaXXUMEHTH, CBbP3aHU C MHBECTHUIIUHU B IBIIEPHU APYKECTBA,;
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e IIpEAAAIIAaHUS U APYTHU aKTUBU c ob1ra croiiHocT KM 30.09.2023 r. B pa3smep Ha 11
XHA. AB. ¥ MPEACTABASBAT pPa3XoauTe 3a ObAEHM IIEPHUOAN, KOUTO Ca BB3HHUKHAAH IIO
3acTpaxoBareaHa Ioauria ot gara 30.11.2017 r.

Kparkocpouru aktuBu Ha Emurenta kpMm 30.09.2023 r. ca ¢ 6asraHcOBa CTOHHOCT B
pasmep Ha 10 112 xua. AB. B uHmuBuayassHndg oT4eT ca 000co0b6eHHu B ABe I'PYIIH -

¢ KpaTkocpouHU (PMHAHCOBU aKTUBU IBbP3KAHU 34 ThPryBaHe (OTUMTAHU II0 CIIpaBeIANBa
CTOMHOCT B IledasbaTa MAM 3arybaTa) ¥ BKAIOYBAT aKIIUHM Ha CTOMHOCT 2 379 XHA. AB. U [ISIAOBE
Ha CTOMHOCT 6 423 XHA. AB..;

e KpenuTu v B3eMaHUd U BKAIOYBAT B3€MaHUd [0 IIECUU Ha CTOMHOCT 1 2835 XUWA. AB. U
AVIXBU B pasMep Ha 25 XUA. AB.

[Ipes Tpero TpuMeceuue Ha 2023r. [JpyKeCTBOTO YIIPAXKHHU ITPABOTO CH Ha KOHBEPTHUPAHE
Ha obauraiuu Ha Tekcum Bauk A/l ot emucuda c ISIN: BG2100007207 B akiiyu, B CAEICTBHE Ha
KoeTo ca noaydeHu 471 200 Op. akumuu ot emucuda ¢ ISN:BG11000192. AkuuuTe ca OT4eTEeHH
KaTo KpPaTKOCPO4YHH (PUHAHCOBU akTuBU. CIIpaBemanBaTa MM CTOMHOCT € OIpEeAeHa Bb3

OCHOBA Ha TEXHUTE KOTHpaHHU IieHH KbM 30.09.202023 r.

AB.

2022 r.

OrtuerT 3a neyasbaTa uAHu 3arybaTa H APyr BCeOGXBATEH AOXOA B XHA.

(ooumupa+u oaHHW)

Pasxonu 3a BBHIIIHU YCAYTH

(113)

Pa3xonu 3a mepcoHaaa (67)
Pa3xony 3a oyakBaHH KPEAUTHH 3aryOH, HETHO (352)
dUHaHCOBU IPUXOIU 2 502
dUHAHCOBHU pa3Xxoau (1 873)
Ileyanba mpeau naH’BsYHO obaarame 97
[Mpuxonu/(Pasxonu 3a) 3a JaHBK BBPXY A0X0OA 1
HeTHa ne4yaaba 3a rogHHaTa 98
[Tewanba/3aryba Ha aKIlUs 0.003 aB.

HsmouHuk: Ooumupar I'PO 3a 2022 2. nHa Emumenma.

30.09.2023 r.
OTuyeT 3a meyanbaTa HAH 3arybaTa B XHA. AB.

(Heooumuparu OaHHW)
Bn3cTanoBeHu 3arybu oT obe3lieHKa 11
Pasxonu 3a BBHIIIHU YCAYTH (178)
Paszxonu 3a mepcoHasa (66)
3aryba oT onepaTHBHA AeHHOCT (233)
DUHAHCOBHU pa3xXxoau (1 552)
DUHAHCOBU IIPUXOAU 1 680
DUHAHCOBH ITPUXOAN OT CBBP3aHU AUIIA 580
Ileuanba mpeau maH'BEYHO obaarame 475
HeTHa nmeyaaba 3a mepuozaa 475
Jloxom Ha aKIIHsa 0.013 aB.

H3zmouHuk: MesxxouHeHr HeodumupaH gpuHarcog omuem Ha Emumernma kom 30.09.2023 a.

3a meBeTMecedneTo, NOpuraodruao Ha 30.09.2023 r., Ha UHAUBUAyasHa 06asa
pHUHaAHCOBHATE Pa3xoay ca B pasdMep Ha 1 552 XHA. AB. U BKAIOYBAT Pa3Xonu 3a AUXBH (352 XHa.
AB.), 3ary0a oT IIpeoreHKa Ha (PUHAHCOBH aKTHUBH (92 XHA. AB.), 3aryOH OT CAEAKH C (PUHAHCOBH
HHCTPYMEHTH (7 XUA. AB.) 1 Apyru puHaHcoBU pasxonu (101 xua. aB.). CbOTBETHO OTYETEHUTE
PHUHAHCOBH IIPUXOAM 3a AeBeTMecedneTo IpHuKA4InAo Ha 30.09.203 r. ca B pasmep Ha 1 680
XUA. AB., & (PMHAHCOBUTE IIPUXOAN OT CBBHP3aHHU AHWIlA ca Ha croiHocT 580 xma. AB. BkarousBat
613 XUA. AB. OT IIPUXOOH OT AUXBH, 442 XHA. AB. OT IIe4aAOU OT IpeolleHKa Ha (PHUHAHCOBHU
akTHBH, 570 XHA. AB. I€4aAOH OT CAEAKU ¢ (PMHAHCOBU HUHCTPYMEHTH U 635 XHA. AB. OT HPHUXOIHU
OT OIUBUIECHTH.
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2022 r.
OT4eT 3a MAPHYHHTE IIOTOIH B XHA. AB.
(ooumuparu 0aHHU )
OnepaTHBHA AeHHOCT
[TaammaHug KpM JOCTaBYUITH (72)
[TaarmaHyg KM IIEPCOHAA U OCUTYPHUTEAHU MHCTUTYIIUH (63)
IIaammaHug 3a JaHBK BBPXY A0X0Oa (4)
HeTeH mapHYeH IOTOK OT ONEepPATHBHA AeHHOCT (139)
HHBECTHIHOHHA AEHHOCT
[IpumobuBane Ha PUHAHCOBU aKTHUBHU (5 006)
[TaaraHua 3a yBeAHWUYeHHE Ha KalluTasa Ha IBIIEPHU IIPEANPUITHL (12 500)
[IaaTeH M BB3CTAHOBEH aBaHC 3a IIOKYIIKA Ha IBIIEPHO MIPEAIpPHUSITHE, 939
HETHO
[TpenocraBeHU 3aeMU (290)
[TocThIIAEHHUS OT IPEAOCTABEHH 32EMU 5 160
[TocTpIAEHHS OT IPENOCTABEHHU 3a€MH, CBBP3aHU AULIA
[TocThIaeHMd OT Iponazkba Ha B3eMaHUd CBBbP3aHU AHIA 2 909
[ocTpnaeHHs OT Hpogazkba Ha (PUHAHCOBH aKTHBHU 0627
[ToAydyeHHN AUXBU 754
[ToayueHHN AMXBH CBHP3aHU AHIIA -
[ToAyueHN OUBUIAEHTU 12
HeTeH mapHYeH IIOTOK OT HHBECTHIIHOHHA AeHHOCT (7 395)
PuHAHCOBA AeHHOCT
[ToayueHHn 3aeMu 19 643
H3naaTeHn 3aeMu (10 419)
[TaaTeHU AUXBU (1 633)
Jpyru naamanus (128)
HeTeH mapH4eH NOTOK OT pHHAHCOBA AEHHOCT 7 463
HeTHO HaMaAeHHe Ha IIapH H NMapHYHHTE €KBHBAACHTH (71)
[Tapu 1 mapuYHU €KBHBAACHTH B HA4aAOTO Ha IIepHoaa 116
ITapu 1 mapH4YHH €KBHBAaA€HTH B Kpad Ha ImepHozaa 45
HsmouHruk: Ooumupar I'PO 3a 2022 2.
30.09.2023 r.
OT4yeT 3a MapHYHHTE MOTOLH B XHA. AB. (HeodumupaHu
OaHHU)
OnepaTHBHA AEeHHOCT
[MTaammaHug KBM JOCTABYHIIH (171)
[TaammaHug KbM IIEPCOHAA U OCUTYPUTEAHH MHCTHUTYLINH (61)
[TaaraHuda 3a JaHBK BBPXY A0X0Oa (32)
HeTeH mapHYeH NMOTOK OT ONEepPaTHBHA AeHHOCT (264)
HHBECTHIHOHHA AEeHHOCT
[TpunobuBane Ha PUHAHCOBU aKTHBU (34 095)
[TocTpIACHHS OT ONlepallii Ha (PUHAHCOBU aKTHBHU 9 547
[IpemocTaBeHHU 3a€MH, CBBbP3aHHU AHIIA (1 533)
[TocTpIIACHHA OT IPEAOCTABEHHU 3a€EMHU, CBBP3aHU AHIIA 349
[ToAy4eHH ANXBU 1
[ToAyd4eHH AMXBHU, CBBP3aHU AHULIA 220
IToaydyeHN AUBUAECHTH 604
HeTeH mapHMYeH IOTOK OT HHBECTHIIHOHHA AeHHOCT (24 907)
PuHaHCOBa AeHHOCT
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[TocThIIAEHHUS OT OAVUEHHU 3aEMHU 28 000
[TaamaHug 10 IOAYYEHHU 3aeMU (1 508)
[TaranaHug 110 AUXBU (1 1995)
Jpyru nocTeliseHNd / IaaaHus 3a PUHAHCOBA AEHHOCT (59)
HeTeH mapH4YeH NOTOK OT (pHHAHCOBA AEeHHOCT 25 238
HeTHO yBeAHYeHHe/(HaMaAeHHe) Ha ITIapH H NapHYHHTE €EKBHBAA€HTH 67
[Tapu 1 mapUYHN €KBHBAaA€HTH B HA4YaA0TO Ha roavHaTta 45
INapu M MapHYHH €KBHBAACHTH B Kpas Ha IIepHoAa 112

HsmouHruxk: Mexxouren HeooumupaHr gpuHarcoe omuem Ha Emumenma xom 30.09.2023 2

[TocaenHaTa oguTHpaHa (hUHAHCOBA MH(pOpPMalys, IIpeAcTaBeHa B HacTosus [Ipocmexr,
€ OT OOWTHUpPAaHHTE TNOAUIIHHN (PHHAHCOBHU OT4YeTH Ha EmMHuTeHTa 3a roguHaTa IPHUKAIOYHAA Ha
31.12.2022 r. Ha HHAWBHAYaAHA U KOHCOAUAVpaHa 6a3a.

[TocaemHO U3TOTBEHUTE U IIyOAMKYBaHH MEXKIAWHHHN HEOOUTHUPAHH (DHHAHCOBU OTYETH Ha
KOHcoAauaupaHa 6a3a Ha EMuTeHTa ca 3a MIeCTMECEYHUeTo, IIpukaodrao Ha 30.06.2023 r. , a Ha
nHauBHAyasHa 6a3a 30.09.2023 r.

10.2. Odumopcku doxnad

FogumianTe (PMHAHCOBHM OTYETH Ha HHOUBHAyasHA U KOHcoAuaupaHa 0asza Ha Cuaa
Xoaguur Al 3a 2022 r. ca H3roTBEeHU ChoOpas3Ho u3uckBaHustra Ha MCPO, npuernu ot EC u ca
onutupanu ot ,I'pant ToprToH” OO/, EUK 831716285 chCc cemaaullie U aapec Ha yIIpaBA€HUE
rp. Codusa 1421, 6ya. "Hepau Bpex" Ne 26. ,I'paut ToprTOH® OO/ € perucTpupaHo OAUTOPCKO
npyzxectBo ¢ per. Ne 032 ot peructspa 1o 4a. 20 ot 3akoHa 3a HE3aBUCUMUS (PHHAHCOB OJUT.
PervucrpupaHuaT oqUTOpP, OTTOBOPEH 3a onuTa Ha (PUHAHCOBUTE OTYeTH Ha [lpyxKecTBOoTO 32 2022
I'. Ha WHAVBHAyaAHA U KOHcoauaupaHa 6a3a e CuaBusa BopucaaBoBa [IMHOBa - OUIIAOMHUpPAH
exkcriept cueroBomutea ¢ per. Ne 0737 ot perucrbpa 1o 4da. 20 oT 3akoHa 3a HE3aBUCHMULI
¢dUHAHCOB OOUT.

B nmokaaza 0THOCHO ouTa HA KOHCOAUAUPAHUS (PUHAHCOB oT4YeT Ha EMuTenTa 3a 2022 1.
€ M3Pa3eHO CAEIHOTO KBaAUDUIIMPAHO MHeHUe: ,Hue u3BbpIINXMe OAWUT Ha KOHCOAWUAVUPAHUI
duHaHCOB oT4eT Ha mApyxkecTBo Craa XoaguHr A/l 1 HEroBUTE ABLIEPHU IIPENIPUATUI
(»[pynara“), cpappzxRall KOHCOAUOUPAHUS OTYeT 3a (PMHAHCOBOTO CBHCTOSHUE KBM 31 HeKeMBpHU
2022 r. ¥ KOHCOAHUUPAHUS OTUET 3a meyasdara MAu 3arybarta, KOHCOAUIUPAHUS OTUET 3a APYTUI
BCeoOXBaTeH [OXOZ, KOHCOAHMAHPAHUS OTYeT 3a IIPOMEHHTE B COOCTBEHHS KaIllUTaA U
KOHCOAHMPAHUA OTUET 3a MapUYHUTEe IIOTOIM, 3aBbpIIBallla Ha Ta3d [Jara, KakKTo U
OSICHUTEAHUTE IIPUAOXKEHHs KBbM KOHCOAMAUPAHUA (PUHAHCOB OTYET, BKAIOYBAIM U
0000IIIEHO OIIOBECTSBAaHE Ha CBIIECTBEHUTE CUYETOBOAHU IMOAWTHKHU. [lo Hame MHeHHe, C
U3KAIOYEHHE Ha edeKTa OT BBIPOoca, ONHCAaH B pasfesa OT Hamms [O0kaan ,baza 3a
n3paszgBaHe Ha KBaAUDHUIIMPAHO MHEHHe“, IIPHUAOKEHHAT KOHCOAMAMpPaH (PUHAHCOB OTYET
MaBa BApHaA U YecTHa IIpe[cTaBa 3a KOHCOAWOUPAHOTO (PUMHAHCOBO ChCTOgHHE Ha [pymnara
kKM 31 mekemBpu 2022 r., HEHHUTE KOHCOAUAHPAHU (PUHAHCOBU PE3YATATH OT JAeHHOCTTA
M KOHCOAVMAVWpPaAHUTE IIapUYHUTE IIOTOIM 3a rNoAuHaTa, 3aBbpllBallla Ha Ta3u jJara, B
CBOTBETCTBHE C MeKAyHapogHUTe CTaHAapTH 3a (QuHaHCcoBO ordyuTaHe (MCPO), nmpueru ot
EC u 6bpArapckoTo 3aKOHOAATEACTBO”. Basza 3a m3passgBaHe Ha KBaAH(UIIMpaHo MHeHHe: “KbM
31 pexkemBpu 2022 r. B KOHCOAUAHPAHUS OT4UeT 3a (PHUHAHCOBOTO ChCTOsHUEe [pynara
OpeacTaBsd UHBECTHUIIMOHHN UMOTHU ¢ 6araHcoBa croiiHoCcT 27,393 xua. aB. IIpe3 2020 r. 3eMmsa Ha
I'pynara cobGcTBeHOCT Ha AbHIEpHOTO apyskecTBo CabHie Crapa 3aropa Tabak A c
banancoBa croiiHocT 15,310 XuA. AB., BBPXy KOSTO € PasloAOXKeHa ITPOHM3BOACTBEHATA
IAOLIAKA CBC Crpagu € TIpeKAacu(puIupaHa OT HMOT IIOA3BaH OT COOCTBEHHKa B
MHBECTHUIIMOHEH HMOT, OTYHUTaH II0 CcHIpaBenauBa crodHocT. Crpanure BBPXYy 3eMsaTa
IpOabAYKABAT Oa OBAAT KAaCH(UIIMPAHU KATO 4YacT OT HMOTH, MAalIWHHU U 00opyaBaHe.
KvM pgaraTa Ha nmperkaacudpuKanmugara € NPU3HATO YBEAHYEHHE Ha MPEOlleHBUYEH pe3epB dpe3
yBeAUUeHHUE Ha APYrHsa BCEOOXBATEH MOXOM 3a TOAHHATA ChC 192 XHA. AB., HETHO OT JAHBIIU BbH3
OCHOBa Ha OLlIEHKa OT AMWIIEH3HWpaHU OLIEHUTEAM, KOUTO ca OIPENeAHMAN CIIpaBeJAuBaTa
CTOMHOCT Ha 3eMaTa KBM JararTa Ha H3BBbpIIeHara npekaacudukanudg. [Ipesz 2020 r., 2021
r. u 2022 r. I'pynmara e oTrdeaa medaabu OT IIpOMsHA Ha CIIpaBeJAMBATa CTOMHOCT Ha Ta3H
3eMd chOTBeTHO 2 339 xua. AB., 1 105 xuA. AB. 1 1 442 XuA. AB. AKO He 0gxXa OTYETEHU
nedaAbuTe OT HpPOMsSHA Ha CIpaBeJAHBaTa CTOMHOCT Mpe3 TOPEeIroCOYeHUTE TPH TOAUHH,
duHaHcOBHAT pesdyaTaT Ha ['pymara 3a 2022 r. meme na Obae HamaseH ¢ 1 442 xua.
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AB., HaTpyllaHata 3aryba Iente ga 0bae yBeandeHa ¢ o0mo 4 886 xua. AB. KbM 31 nHeKeMBpH
2022 r., a coGCTBEHUAT KanuTaa HaMmaaeH ¢ 5 078 XUA. AB. KbM Ta3u gatTa. Hue U3BBPIIUXME
HaIIusg OOUT B CHOTBETCTBHE C MexayHapomHute omuTopcku craHzaptu (MOC). Hamure
OTTOBOPHOCTH CBMAACHO Te3M CTaHAapTH ca OIIMCaHH [OITBAHHTEAHO B pasfesa OT Hallud
noraan ,OTrOBOPHOCTH Ha OAUTOPAa 3a OOHTA Ha KOHCOAUAWPAaHHS (puHaHCOB oTder”. Hue
CMe He3aBHCUMHU OT ['pymatra B CBOTBETCTBHE C ,MeXayHapoaHUd eTHYEH KOIAEKC Ha
npodecHoOHaAHHUTE CUYETOBOAUTEAN (BKAIOYHUTEAHO MexxayHapoaHU CTaHIapTH 3a
He3zaBucHUMOCT) Ha CbBera 3a MEXAYHAPOOHHW CTaHAAPTH II0 €THKa 3a CYETOBOIUTEAU
(Komekca na CMCEC)”, 3aeqH0 C eTUYHHUTE U3NCKBaHUA Ha 3aKOHA 3a He3aBUCHUMUA (DHHAHCOB
ONUWT, TIPHAOXKUM B Dbarapudg, KaTo HHE H3IIbAHHXME M HaIIUTE [APYTH €eTUYHU
OTTOBOPHOCTU B CBHOTBETCTBHUE C TE€3M U3UCKBaHUsS. Hwuwe cunrame, dYe OOUTOPCKHUTE
[OKa3aTeACTBa, IIOAYYEHH OT Hac, Ca AOCTAaThbYHU U YMECTHH, 3a Ja OCUTYpdaT 0asa 3a HalleTo
KBaAu(UIIEPaHO MHEHUE.”

OouTophT € BKAIOYHA cAenHuda [laparpad 3a oOpbilaHe Ha BHuMaHHe: ,OO0pbIiame
BHHUMaHHe Ha HodcHeHus 4.28.6 ,[3MmepBaHe Ha oOdYakBaHM KpeOUTHH 3aryoun“ m 14.2
~IBATOBH HMHCTPYMEHTH II0 aMOpPTH3HpaHa CTOMHOCT® KBbM KOHCOAWJAUpPAHHS (HHAHCOB
OT4YeT, B KOUTO Ca OIIOBECTEHHM B3€MaHUS II0 OOroBopu 3a Iecud oT bBwarepuman Mwuac
EOO c OaaaucoBa croiiHocT 28,884 xua. AB. KbM 31.12.2022 r. Ilpu omeHka Ha
BB3CTAHOBHMOCTTA Ha B3eMaHHATA € B3€T IIPEeABHJ CKAIOYEH [OroBOp 3a yupendBaHe Ha
3aA0T BBPXy LIEeHHH KHHIKA, C KOMTO B3eMaHudTa ca obesnedeHu. [loHactodeMm
PBKOBOACTBOTO Ha [I'pymara cuuTa, de aKTyaAHUTE IIOAUTHKHM M MOJEAH 3a OLIEHKH ca
aJZIecKBaTHH Ha HaAW4YHaTa WHQOpPMAIMda, C KOSTO paslosara 3a [Ja HalopaBH penguiia
HPELeHKH, KaAKyAaIlud U [OIyCKaHWs, HO OBOEINTe pPe3yATaTH MOXKe Oaa ObpIaT pa3sandyHU
OT TeKyIIUTe HalpaBeHM OIIEHKH U [Ja ca I[IOBAUSHH OT BB3MOXKHU JOITBAHU HEraTUBHU
BAUSHUA U MaKPOUKOHOMUYECKHUTe (PaKTOPH, IIOPOAEHHU OT 3ariogHajsata Ha 24 dgeBpyapu 2022
I. BOeHHa MHBas3us Ha Pyckara denepanusa B PeryOamka YkpaiiHa, caHknuute cpeuty Pycus,
IOBHUIIABaIATa Ce€ HH(pAAIHa KM o0lIaTa HECHUTYPHOCT Ha CBETOBHUTE [a3apH B PeE3yATaT
Ha BOeHHUTE AedicTBus. Te3n BBHITHM (PAKTOPHU MOXKE [Ja HUMaT HenpdaK edqeKT BBPXY
BCHYKH cepH Ha HKOHOMHYECKATa OEeHHOCT B CBeTOBeH Mamab u B Brearapua u gma
oKaskaT OBIelI0 HEeraTHBHO BAHSHHE BBPXy AeliHocTTa Ha I'pymara, B T.4. BBEPXY IIOAYYECHUTE
obesmedeHus 10 Ilecur. Harrero MHeHHe He € MOAHU(UIIMPAHO BBB BPB3KA C TO3U BBIIPOC”.
OUTOPCKHUAT IOKAAL ChABPKA CAETHUS KAIOUOB OJUTOPCKH BBIIPOC: ,PHHAHCOBUTE aKTHBHU Ha
I’pynatra ca 66,028 xua. AB. KbM 31 aekeMBpH 2022 r., OT KOUTO HETEKyIllM B pa3Mep Ha
8,515 xua. AB. U TeKyuw 57,513 XuA. AB., npeacraBagBaiy oomo 48% OT BCHYKHU aKTUBU
Ha I'pynara xeM 31 gexkemBpu 2022 r. Hue omnpeneanxMme KaTO KAKOYOB OAUTOPCKH BBIIPOC
KAacU(pUKAIUATA U OLIEHSIBAaHETO Ha (PUHAHCOBUTE aKTUBU ckraacHo MCPO 9  duHaHCOBU
uHCTpyMeHTH . PoKycupaxMe ce BBHPXYy Ta3h 00AaCT Iopamu 3HAYHUMOCTTa Ha (PMHAHCOBUTE
akTUBH Ha ['pymara u HeoOXOOAHMMOCTTA OT I[IPHAATAaHETO Ha 3HAYUTEAHH I[IPElLeHKH,
OOIIyCKaHUsS U HPEAINOAOKEHUS OT CTpaHa Ha PBKOBOACTBOTO IIPU KAACH(UKAIHATA U
OLIeHSBaHeTO UM. Kak T0O3MW KAIOYOB OAWTOPCKH BBIPOC Oelle aapecupaH IpU OPOBEAEHUS OT
Hac ogutT. “Ilo BpemMe Ha HaIMg OOUT, OOUTOPCKUTE HHU IIPOLleNypH BKAIOYBaxa, 6e3 ma ca
OTPaHHYEHH [I0: aHAAW3 Ha afleKBATHOCTTA Ha MOAUTHKUTE U IIPOLEAyPUTE 3a KAacU(pHUKAIIN,
IIOCAEIBAIIO0 OTYUTAHE M MOHHTOPUHI OT T'A€AHA TOYKa Ha choTBeTcTBHEeTO MM ¢ MCPO mu
nobpure MpakTUKU B 00AACTTa; OLIEHKA M aHAaAW3 Ha METOOUTE 3a OLIeHKAa Ha BB3CTAHOBUMUTE
CTOMHOCTHM Ha B3€eMaHUATa M Ha HU3MI0A3BaHUTE METOAH, IIPEAIIOAOKEHHs U I1azapHa
HH(popMaIys; IIPOLeAYPH 3a OlleHKa M CpaBHEHHE C IIa3apHU MaHHU M BBHITHM H3TOYHUIIH,
KakTO U TIIPOLEeAypPH 3a MIPEeHU3YHCACHHE Ha OYaKBAHUTE KPEOUTHU 3aryOou; aHaau3 Ha
KOMIIETEHTHOCTTAa M HE3aBHCHMOCTTA Ha HaeTHUTe OT ['pymnara olleHUTeAH; OlleHKa Ha
a/IeKBATHOCTTA Ha OIIOBECTABAHUATA B KOHCOAMAMPAHUA (UHAHCOB OTYET, BKAIOUUTEAHO
Ha OIIOBECTSIBaHUATA Ha  OCHOBHHTE IIPEIlEHKH UM  IIPENIIOAOKEHHs, CBBbpP3aHU C
KAacu(uKanugara u obe3lleHKaTa Ha (PUHAHCOBUTE aKTHBH.

B mokaaga oTHOCHO oguTa Ha WHAUBUAYaAHUS (PUHAHCOB oTdeT Ha EMurenrta 3a 2022 r.
€ U3pa3eHo HEMOAU(PUIIUPAHO OAUTOPCKO MHeHUe. OUTOPHT € BKAIYHA caeguud [laparpad 3a
obprmiaHe Ha BHHUMaHWe: Hue obppliame BHHMaHme Ha moscHeHus 4.18.2. HsmepBaHe Ha
O4YaKBaHH KpeIUTHU 3aryon” u 23 ,PasdeTu cbC CBBp3aHH AHIA B Kpas Ha roguHata“ KbM
UHOWUBHUAYaAHUS (PUHAHCOB OTYET, B KOUTO Ca OIOBECTEHU B3€MaHMUS I10 3a€MU OT ABIIEPHOTO
npyxectBo Apo I'petin EOO/I ¢ 6asancoBa croiiHocT 23 094 xua. aAB. KM 31.12.2022 r. Ilpm
OlleHKa Ha Bb3CTAHOBHUMOCTTA Ha B3eMaHHdATa € B3eT IIPeABH CKAIOYEH [OToBOp 3a
yapeasBaHe Ha 3aA0T BbPXY LIEHHHM KHMIKAa, C KOUTO B3eMaHUsITa Ha ABIIEPHOTO APYKECTBO OT
TpeTu AuIla ca obeamnedeHu. [loHacrosimeMm pwpKoBoacTBoTOo Ha Cuaa XoamuHr A/l cuuta, de
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aKTYaAHHUTE TTOAUTHKH U MOJEAU 3a OIEHKH Cca aJeKBAaTHH Ha HaAWdHaTa HWHQOpMAIUs, C
KosaTOo pasmnoaara Cuaa XoanuHr A/l OTHOCHO OBLIEPHOTO ApyzkecTBo Apo I'peitn EOO/, 3a na
HAIIpaBU peqUlla IIPEHEeHKH, KaAKyAAIlUU U JOIMyCKaHUd, HO OBACIIUTE pPe3yATaTH MOXKe aa
OBIAT Pa3sAWYHU OT TEKYIIHUTE HAIlpaBEHHU OIIEHKH H A Ca OBAWUSHH OT BB3MOXKHU JOITBAHU
HETaTUBHU BAWSHHS W MaKpPOUMKOHOMHYECKHTE (PaKTOpH, IIOPONEHH OT 3alloyHasata Ha 24
deBpyapu 2022 r. BoeHHa MHBa3u4d Ha Pyckara deneparis B Perrybarka YkpatiHa, CAaHKIIUUTE
cpenty Pycusa, moBuinaBamiata ce WHQAAIUA HW o0lIaTa HECUTYPHOCT, IOPOaHAa Ce Ha
CBETOBHUTE I1a3aph B pPe3yATaT Ha BOEHHUTE AeHCTBHs. Te3n BBHINHU (PAaKTOPHU MOXKe [Oa
UMaT HeIpSK ePeKT BBPXy BCHYKU cepHr Ha MKOHOMHYecKaTa AeHHOCT B CBETOBEH MaIrad
U B Bharapug u fa okaxkaT OpAeIl0 HeTaTUBHO BAUSHUE BBHPXY AeHHOoCcTTa Ha [IpyKecTBOTO, B
T.4. BBPXy IHOAyUeHHTe o0e3ledeHUda IO 3aeMu. Halllero MHeHHE He € MOAMU(UIIMPAHO BBHB
BpB3Ka C TO3U BBIpoC.“ KAIOYoB onuTopcKku BeIpoc: ,Kem 31.12.2022 r. WHBECTUIIUHUTE B
obIlepHU Opennpuarusa ca 81,703 Xua. AB. W IIpeacTaBagBaT 01% OT akTHUBUTE Ha
Hpy=xectBoro. Hue ce dokycupaxme BBPXy HPENEHKUTE Ha PBPKOBOJACTBOTO II0 OTHOIIIEHUE
Ha HEOOXOAHMMOCTTA OT U3BBPIIBAHETO HA TeCT 3a o0e3lleHKa, KaKTO U NPEHeHKHTE U
MOIyCKaHUATa B U3BBPIIEHUTE TECTOBE 3a 00€3IleHKa, KBIAETO € IIPHAOXKHMO C OTAEM Ha
3HAQYUTEAHHUTE [OIIyCKaHUsS U IIPEAIIOAOXKEHMUS, U3IIOA3BAHM OT PBKOBOACTBOTO U OT
He3aBHUCUMU BBHIIHU OLIEHUTEAHM IIPU OIIPEeNEeAdHEeTO Ha BB3CTAaHOBHMATa CTOMHOCT Ha
uHBecTUIHUTE.“ KaK TO3U KAIOUYOB OAUTOPCKU BBIIPOC Oellle apecupaH IIpy OPOBEAEHUS OT HAC
omut. ,Jlo BpemMe Ha HaIUg OAWT, OOUTOPCKUTE HH MIPOLEAYPH BKAIOYBaxa, 0e3 mga ca
OrpaHUYEHU [10: aHAAM3 Ha CYEeTOBOAHATA IIOAHMTHUKA WU IpolenypuTe Ha [IpyKecTBOTO II0
OTHOILIIEHWE Ha I[IpoBepKa 3a HHAWKAIINM 3a O00e3IleHKa Ha UHBECTHIIMUTE B [IBIIEPHU
OPeqIpUATHS ¢ U3BBPIIBaHE Ha TECTOBE 3a 0O0e3leHKa, IIpoBEpPKa Ha OLIEHKHUTE U
OOIyCKaHUdATa Ha PHKOBOACTBOTO U Ha HE3aBHCHUMUYA BBHIIEH OILIEHHUTEA 3a Te3U
WUHBECTHUIIMH, 32 KOHTO Ca U3BBPIIEHH TEeCcToBe 3a 00e3leHKa; aHaAHM3 Ha OIHTa U
KBaAu(HUKAIIUGTa Ha OLIEHUTEAs; aHaAW3 Ha HW3I[0A3BAHUTE KAIOYOBHU [OIYCKAHUS IIPH
OLIEHKHUTE W [OPYTU [IPEAIOAOKEHHs, HU3IOA3BAHM B OLEHHUTEACKHTE [OKAQAW U B
U3YUCACHHSTA, KaKTO U MPOLEeAyPH 3a CpaBHABAHE C aKTyaAHA Ila3apHa HH@OpMAIlUS C
y4acTHEeTO Ha Halllh BBTPENIHM EKCIEePTU-OIIEHUTEAN; OLleHKa Ha aleKBaTHOCTTa Ha
OIIOBECTSIBAHUSATA B HWHAIUBUAYAAHUS (PUHAHCOB OTYET, BKAIOUHUTEAHO OIIOBECTABaHUATA Ha
OCHOBHHUTE ITPEAITOAOKEHHUS U ITPEIEHKH".

10.2. /lpyea urHgopmayus 8 [Ipochexma, Kosmo e buna ooumupaHa om ooumopume
OcBeH nocodeHuTe (hrHAHCOBU oTdeTH 3a 2022 r. B [Ipocniekra HaMa aApyra HHpOpMAaIIUs,
KodATO € 6uaa omutupana or Oguropure Ha EMuTeHTa.

10.3. Koeamo ¢puraHcosama uHpOpMAYUS 8 Pe2UCMPAUUOHHUSL OOKYMEHM He e U381eUeHA
om ooumuparume puUHAHCO8U OMuemu Ha emumeHma, ce NocoU8a U3MOUHUKbM HA OaHHUmMe u
ce ombenszsam mesu, KOUmo He ca 6uau ooumupaHu.

duHaHCOBUTE OAHHU B Hacrosmnms [IpocrekT ca mu3BAedeHU oT [omguInHusa onuTHpaH
¢duHaHCOB oTdeT Ha ,Cuaa XoamuHr“ A/l 3a 2022 r., l'oguiiHug ogUTHPAH KOHCOAWAUpPAH
¢duHaHcoB otduer Ha ,Cuaa Xoamwmar“ Al 3a 2022 r. , HeomuTUpaHHUsS (PUHAHCOB OTUET HA
EmutenTta kpM 30.09.2023 r. u HeogUTUPAHUSI KOHCOAUUPAH (PpMHAHCOB OTYeT Ha ['pynara KM
30.06.2023 r.

10.4. IIpasHu u apbumparKHu npousgoocmsa

[bmepHoro apyxectBo ,CapHile Crapa 3aropa Tabak“All e OTBETHHK IIO THPT.AeAo No
29/2020 na CI'C. Umen no neaoro e BP MurepHenrsuba Xosguure MHK. [IpaBHO ocHOBaHUE :
4A.116, aa.l, 1.1, 7.2 u 7.4 1 ua.116, aa.2, 1.2, 7.3 or 3MI'O. [IbpBO 3acemaHue IO OEAOTO €
npoBeneHo Ha 04.08.2020 ropuna. IlocaemBaliy OpoBeleHU 3acemaHUd IIO0 OEAOTO ca Ha
13.10.2020 r.; ma 03.11.2020 r. u Ha 26.04.2021 r. ITocranoBeno e Pemienme Ha CI'C ot
28.06.2021 r., koeto Pemenue e 063karBaHO OT BCHYKH y4acTBaAH B IIpoIieca CTPaHH, II0Aa1eHH
ca U CBhOTBETHO OTTOBOPH IT0 XKaabure. O6pasyBano e BT Ne 20211001000951 Ha AtteaaTuBeH
cba Codud. [IbpBoO 3acemaHue 10 AeAOTO € ITpoBeaeHo Ha 16.02.2022 r. [Tocaeapaliy mpoBeaeHU
3acenaHud 1o aeaoto ca Ha 20.04.2022r. u 08.06.2022r. Caef IIOCAETHOTO IIPOBEAEHO 3acenaHIe
neaoTo e obsBeHO 3a pemraBaHe. [locraHoBeHo e Pemennme No610/07.09.2022r., ¢ KoeTo ca
OTXBBPACHU BCUYKU UCKOBe cpenty ,,CabHIile Ctapa 3aropa Tabak“All. Pemrenuero e o6:xxasBaHo
ot BP nTepHenrsnba Xoanuare MHK. ipex BKC. leaoto e obpasysaro BB BKC mogNe9 /2023r.,
IT TpproBcko otneaeHue. HacpodeHo € 3a pasraexxpgaHe Ha AoIlycTUMocTTa My 3a 14.11.2023r.
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Ha To3u eramn He ce o4aKBaT HU3XOOSAIM ITAPUYHU IIOTOIIM BBHB BPb3Ka C IIPEAIBEHUTE HCKOBE.
Jpy>XecTBOTO HIMA IIOETH APYTU YCAOBHHU 33 IbAYKEHHUS U aHTaXKHMMEHTH, OCBEH OIIOBECTEHUTE.

K®M marara Ha M3rOoTBsHE Ha HACTOSIINSA JOKYMEHT, KaKTo U 3a IlepHuoja, obxsararng 12
Mecella IIpeau JaTaTa Ha U3TOTBIHETO My, HAMAa APYTH IbP3KaBHU, IPABHU UAM apOUTPaskKHU
IIPOU3BO/ICTBA (BKAIOYHTEAHO BCAKAKBU TaKUBa BUCSIITH IIPOU3BOICTBA AU OIIACHOCT 3a TaKHBa,
3a KOoUTO0 EMUTEHTHT ¥ HETOBUTE IBIIEPHHU APYKECTBA Ca OCBEIOMEHH), KOUTO MOraT HAU ca
MOTAH JIa UMAT 3HAYUTEAHU ITOCAEIUIIH TIpe3 OAM3KOTO MUHAAO 3a ['pynarta my.

10.5. BrnauumenHa NPoMsHA 868 PUHAHCOBOMO cbCcmosiHue Ha Emumenma u I pynama

Ha 28.07.2023 r. [Ipy>KeCTBOTO EMUTHUpPA OOAHTAIIMH HA CTOMHOCT 28 MAH. AB., 32 YHETO
BTOPHUYHO IIyOAMYHO IIpefiaaraHe € U3roTBeH Hacrodiwmsd [Ipocnekr. MHpopmanuga 3a 1ieaute u
Ha4YMHAa Ha U3pasxogBaHUd OOAWTAIIMOHHUS 33a€M € HaAWYHA II0-IO0AY B JOKyMEHTAa - B TO4YKa 3.
CruiecTBeHa HHQopMalug oT raaBa IV. Muadopmanuara no [Ipuaoxkenue 14 oT meaerupan
peraament (EC) 2019/980. Caen Kpagd Ha m[OocAeqHUS (PUHAHCOB IIEPHUOA, oObOXBaIalll
duHaAHCOBUTE JaHHU OT HEOAUTHpPaHUd UHAUBHAyaAseH (prHaHCOB oTdeT KbM 30.09.2023 r., no
JaTaTa Ha HaCTOLAIMd IIPOCIEKT He € Haaulle Apyra 3HadYHuTeAHa IIpoMgHa BBB (GDHMHAHCOBOTO
cpCTOgHME Ha EMuTenTa u HeroBara ['pyma.

11. HopMaTHBHO H3HCKYEMH OIIOBECTSBaHHS.

Hara KpaTka HH¢popmManHsa 3a ONOBECTABAHETO

Cuaa XoaguHr A/l mpeacTaByu TPUMECEUeH HEOQUTHPAH KOHCOAMIHUPAH OTYeT 3a Bropo TpuMmeceune

29.8.2023 r. a8 20231

27.7.2023 r. | Cuaa Xoagusr A/l mpefcTaBu TPUMeECEYEH HEOAUTHPAH OTYET 3a BTOPO TpuMecedre Ha 2023r.

Cuaa XoanuHr A/l ipeAcTaBy TPUMeCceUYeH HEOOAUTHPaH oTdeT 3a nepuona 01-04-2023 - 30-06-
27.7.2023 r. | 2023 3a criazBaHe Ha 3abAKEHHUATA HA EMUTEHTA KBM 00AUTAITHOHEPUTE 38 €MHUCHS
BG2100010102.

26.7.2023 r. | Cuaa XoaguHr A/l yBeoMsBa 32 B3€TO PEILIEHHe 3a eMUTHpaHe Ha 0OANTallOHHA €MHCHS.

Cuaa Xoaguar Al mpencraBu IpoTokoA oT OO0 crbpaHue Ha aKIIMOHEpUTe IIpoBeaeHo Ha 22-06-

26.6.2023 T | 5000 1500 waca

Cuaa XoaguHr A/l mpecTaBH TPUMeCedeH KOHCOAUANPAH HEOAUTHPAH oTdeT 3a II'spBo TpuMecedne

30.5.2023 1. a8 20231

Cuaa XoaguHr A/l IpeacTaBU KOIHe OT IIyOAMKAllus Ha IIOKaHa 3a CBHKBaHe Ha PemoBHO 0610

15.5.2023 r.
cerbpaHue Ha aKIIMOHEPHUTE.

CwBeTsT Ha aupekropure Ha “Cuaa XoanuHr” A1, rp. Codus, Ha ocHoBaHUe 4YA. 223, aa. 1 or T3 u
15.5.2023 1. | 9a. 115 ot 3IIIILK, cBukBa penoBHo O6110 crOpanue Ha akipoHepure Ha “Cuaa Xoaguur” Al Ha
22 roHm 2023 r. ot 12:00 yaca /9:004.

28.4.2023 r. | Cuaa Xoagusr AJl IpeicTaBu TPHUMeECEYEH HEOAUTHUPAH OTYET 3a I'bPBO TpuMecedyue Ha 2023r.

Cuna XoaguHr A/l IpeAcTaBU TPUMECEUYEH HEOAUTHPAH oT4deT 3a nepuona 01-01-2023 - 31-03-
27.4.2023 r. | 2023 3a criazBaHe Ha 3aIbAKEHHUSATA Ha EMUTEHTAa KbM O0AUTAIIMOHEPUTE 32 EMHCHI
BG2100010102.

Cuaa Xoaguur A/l nmy6avkyBa I'oguilieH ofUTHPAH KOHCOAUANPAH OTYET Ha IIyOAMYHO APYKECTBO U

25.4.2023 r. EeMUTEHT Ha LIEeHHU KHIXa KM 31-12-2022r.

Cuaa Xoamuur A/l ny6avkyBa [ofullleH ofUTHPAH OTYET Ha IIyGANYHO APYKECTBO ¥ EeMUTEHT Ha

29.3.2023 r. ILIEHHW KHUXa KM 31-12-2022r1

Cuaa Xoanusr A/l npeacTaBU TpUMeCcedeH HEOAUTHPAH KOHCOAMANUPAH OTYET 32 YeTBBPTO

28.2.2023 1. TpuMecedne Ha 2022r.

30.1.2023 r. | Cuaa Xoagusr A/l IpeicTaBu TPHUMECEIEH HEOOAUTHPAH OTYET 3a YeTBBPTO TpUuMecedre Ha 2022r.

Cuna XoaguHr A/l ipeacTaBy TpHUMecedeH oTdeT 3a Iepuona 01-10-2022 - 31-12-2022 3a

30.1.2023 r. crazBaHe Ha 3aIbAXKEHHUSTA HA EMUTEHTA KbM 00AHUTaIinoHepuTe 3a emucusg BG2100010102.

Cuwurano ot 14.12.2022r. B TPPIOAHIIL k5M AreHnygara 1o BricBaHudgTa ¢ akT 3a BIIMCBaHE
14.12.2022 r. | 20221214112529 / 14.12.2022r., € BOHucaHa IpoMsHa B ckcTaBa Ha ChBeTa Ha JUPEKTOPUTE Ha
Cuaa XoaauHr A7l

08.12.2022 r. | Cura Xoaaunur A/l mpefcTaByu MPOTOKOA OT OOII0 ChOpaHHe Ha aKIIMOHEPHUTE MPoBeaeHo Ha 07-12-
2022 r.12:00 gaca.

29.11.2022 r. | Cuna Xoanuur A/l mpefcTaBu TPUMECEYEH HEOMUTHPAH KOHCOAUIUPAH OTYET 3a TpeTo TpuMmecedne
Ha 2022r.

14.11.2022 1. | Ha 14.11.2022r. B "Cuaa Xoamguar" Al 6e IOAY4YEeHO YBEIOMACHHE 33 3HAUNTEAHO ASAOBO yUACTHE

CeBeTHT Ha aupekTopure Ha ,Cuaa Xoaguuar” A1, rp. Codusa, Ha ocHOBaHUe 4A. 223, aa. 1 or T3 u
4A.115 ot 3IIILK , cBHKBa U3BBLHPEOHO 0010 ChOpaHue Ha akinoHepuTe Ha ,Cuaa Xoaguar” ALl
Ha 07.12.2022 r. ot 12:00 4.

02.11.2022 r.
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31.10.2022 r. | Cuaa XoanuHr A/l npeacTaBy TPUMeECEUYEH HEOOAUTHUPAH OTUET 3a TPETO TpuMeceune Ha 2022r.

28.10.2022 r. | Cusa Xoagunr A/l MpeACTaBU TPUMECEYEH OTYeT 3a nmepuoaa 01-07-2022 - 30-09-2022 3a
cra3BaHe Ha 3aIbAXKEHHATA HA EMUTEHTA KBbM obAuranmoHepuTte 3a emucrug BG2100010102.

12. Pe3iome Ha AOTOBOPHTE OT CBHIIECTBEHO 3HAYUEHHE, KOHTO HE€ CAa CKAIOYECHH B
nmpoueca Ha obnuaiHaTa OeHHOCT Ha €MHTEHTAa, KOHTO MOoraT zaa mopoafaT IIpaBO HAH
3aaAbAIKEHHE 3a YACH HA rpyIrarTa, KoeTo € ChIIECTBEHO 3a CIIOCOOHOCTTA Ha EMHTEHTA aa
IIOCPEIIHE 3aAA'BAKCHHATA CH KBM IIPDHTEXKATECAHTEC HAa EMHTHPAHHTE IICHHH KHHXAa.

EmurerTsT m [IpyKecTBara OT HeroBaTa HWKOHOMHYECKA TIpylla HAMAaT CKAIOYEHU
3HAYUTEAHHU JOTOBOPHU M3BLH oOMYaiiHATa CH AEHHOCT.

K®M marata Ha M3roTBsHE Ha TO3U IPOCIIEKT, OCBEH OOAWTallOHHUA 3aeM Ha EmureHTa,
00eKT Ha HACTOLAIIMAT IIPOCIIEKT 3a JOIyCKaHe 10 THhPTOBHS Ha PETYAHpPAaH mazap, ApyKecTBaTa
ot 'pynmara Ha EMuTeHTa ca cTpaHa IO CAEOHUTE MOTOBOPU 3a OAHKOBH KPEAUTH C MECTHU
pUHAHCOBH MHCTUTYIIUH (B XUA. A€BA):

EmMHutreHT Hata na IIzpeonayasen ITanex OcTaThK OGesneuenue
OTNyCKaHe pasmep

Ocoben 3asor BBpXy 1 773 753 6p.
,2CHuaa aknuy oT Kanutasa Ha CapHie Crapa
XoaguHr* 06.01.2020 4 000 | oBBpOpPadT 6 781 | Baropa Tabak Al m 4eTBBPTA IO pex
Al UIIOTEKA BBHPXy HEABUKUMU HMOTH,

cobcrBeHocT Ha Apo 'petin EOO/I.
,Craa OcobeH 3asor BBHPxy 1937 983 O6p.
XoammHr“ 03.07.2020 17 000 03.07.2025 16 550 | akuu ot Kammtasa Ha CapHIle Crapa
Al 3aropa Tabaxk Al
»2CHuaa OcobeH  3aaor Ha  THPrOBCKOTO
XoaguHr* 22.12.2021 26 200 (22.12.2033 23 175 | npennpuarue Ha Apo I'petin EOO/,
Al KOETO € IBIIEPHO APYKECTBO.

[IbpBa 10 ped HUIIOTEKA Ha UMOTH Ha
,Cuaa CapHile Ecreiir EOO/, xoeto e
XoammHr“ 30.08.2022 12 500 [ 30.08.2034 12 500 | mpaiepHO APYKECTBO U I'BPBHU IO Per
Al 0CcoOeH 3aA0T Ha akKIH, COOCTBEHOCT

Ha Cuaa Xoaguur AZ.

IIpeaxoneH obauranuoHeH 3aem c ISIN xox BG2100010102:

Ha 30 HoemBpu 2010 r. [dpykectBoTOo emuTHpa obauramnuu c ISIN kox BG2100010102 B
pasmep Ha 10 000 000 (mecer mmamOHa) eBpo, pasnpeneseHu B 10 000 Opoda oOMKHOBEHH,
0e3HaAUYHU, TOMMEHHH, AUXBOHOCHH, CBOOOMHO TIPEXBBHPASIEMH H O0€3leYeHU OOAUTAIIUU C
HOMHWHaAHa U eMHCHOHHA cTofiHocT 1 000 eBpo BesKa eqHA. AUXBaTAa 110 EMUCHSITA OOAUTAIIUH €
duKcupaHa U € B pazMep Ha 9 % mpocta rogumiHa aAnxBa. OGAUTAIITMOHHUAT 3a€M € U3IAZlEH 3a
CPOK OT 7 TOAWHH C IIECTMECEYHHU KYIIOHHU MAAIIIaHUS, U3YHUCACHHU Ha 0a3aTa Ha IIPOoCTa AUXBa
3a OTAEAHUTE IIeCTMECEYHHU IIEPHUOAU BBPXY HOMHWHaAHATA CTOMHOCT Ha BCSIKa OOAWUTAIINS, IIPU
AuxBeHa KoHBeHIIUd ISMA Peaaen 6poii muu/PeaseH O6poii gHu. EMUTEHTHT MMa CKAIOYEH
moroBop ¢ ,ABB Husectunimun” EOO/] 3a moBepeHUK Ha oOAUTAIIMOHEpPUTE. 3a obe3medyeHUe Ha
[IOTACSIBAHETO Ha BCHUYKH B3€MaHHS Ha OOAWUTAIMOHEPUTE II0 OOAUTAIIMOHHUS 3a€eM,
I py>KeCTBOTO € CKAIOUHAO 3aCTpaxoBKa ,PUHAHCOB PUCK’ B M0A3a Ha obaurarmoHepure. Ha 29
cerrreMBpu 2017 r. caen pemreHne Ha OOHIOTO CcBOpaHMe Ha OOAHTAIIMOHEPUTE, €MHUCHATA
obAMraniiu € MOpPecTPYKTypHpaHa, KaTo € MIpoMeHeHa gara Ha magex Ha 30.11.2024 r., a
AVIXBEHUS IIPOLIEHT € IIpoMeHeH Ha 5.4%, u3umucaeHa II0 AuxBeHa KoHBeHIHS ISMA act/act
(peasen Opoii nHU B mepuoma/peaseH Opodl AHH B romuHata), cuutaHo oT 01.12.2017 r. Kem
HaCTOLIIMI MOMEHT II0 obaurarmoHHuaT 3aeM ¢ ISIN kox BG2100010102, EMUTEHTHT IBAXKUA
ocTaTbyHa raaBHUIla B pasMep Ha 3 000 000 eBpo u auxBU B pasMmep Ha 108 443.84 empo,
pas3npeneseHH B TPHU IIECTMECEYHH IMAallaHug, KakTo caeasa: 30.11.2023 r., 30.05.2024 r. u
30.11.2024 r. Obauramusara c ISIN ce TppryBa Ha peryaupas nasap, CerMmeHT 3a obauranu Ha
B®B A/l niox 6opcoB Koa 6S5B. KbM HaACTOSIIHUAT MOMEHT HsSIMa IBAXKHUMU HETIAATEHU AUXBEHU
U TAAQBHUYHU TAAIIAHUA 110 eMucuaTa. KM gaTaTa Ha HACTOSIINUSA ITPOCHEKT 10 OOAUTAITHOHHUSAT
3aeM c ISIN kox BG2100010102 cnpsamMo AHUTE Ha MaleXX [0 IIOTAaCUTEAEH IIAaH, a UMEHHO
30.05.2011 r.;30.11.2011 r.; 30.05.2012 r.; 30.11.2012 r.; 30.05.2013 r.; 30.11.2013 r;
30.05.2014 r.; 30.11.2014 r.; 30.05.2015 r.; 30.11.2015 r.; 30.05.2016 r.; 30.11.2016 r;
30.05.2017 r.; 30.11.2017 r.; 30.05.2018 r.; 30.11.2018 r.; 30.05.2019 r.; 30.11.2019 r,;
30.05.2020 r.; 30.11.2020 r.; 30.05.2021 r.; 30.11.2021 r.; 30.05.2022 r.; 30.11.2022 r;
30.05.2023 r. ca uU3BBPIIEHU CBHOTBETHUTe IaamiaHua Ha 01.06.2011 r.; 30.11.2011 r;
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21.03.2013 r.; 21.03.2013 r.; 31.07.2013 r.; 31.03.2014 r.; 30.12.2014 r.; 30.12.2014 r,;
31.07.2015 r.; 29.12.2015 r.; 28.06.2016 r.; 28.12.2016 r.; 25.08.2017 r.; 30.11.2017 r.;
29.06.2018 r.; 30.01.2019 r.; 29.11.2019 r.; 30.12.2019 r.; 03.08.2020 r.; 29.12.2020 r.;
01.07.2021 r.; 21.12.2021 r.; 29.09.2022 r.; 23.12.2022 r.; 07.08.2023 r. 1 ca HaTpyHnaHu IHU
Ha 3abaBa KakTo caenBa 2 auu; 0 auu; 295 gau; 111 guu; 62 gau; 121 ouwu; 215 auu; 31 oHu;
62 auu; 29 auu; 29 auu; 28 auu; 87 auu; 0 auwu; 30 nuu; 61 aouu; 183 muu; 30 guu; 65 mau; 29
nuu; 32 nuu; 21 gau; 122 gau; 23 aau; 69 nau. CnaseHu ca 3albAXKEeHUsITa 38 HOpMaTUBHUTE
VBEOOMAEHUS Ha [a3apHHUd OIlepaTop, Ha KOHTO ce ThpryBaT HHCTPYMEHTHUTe, Komucuga 3a
duHaHCOB HAO30p, [lOBEPEHUKBT Ha obAurarimoHepuTre u obiecTBeHocTTa. OCHOBaHUATA 3a
HEU3IIbAHEHUTE B CPOK IIAAIIIAHUA Ce TBAXKAT B 3a0aBa C OCHTypsBaHe Ha HeobxomguMarta
AUKBUIHOCT, B PE3yATaT Ha H3II'bAHEHME Ha HHBECTUIIMOHHAaTa IIporpaMa Ha [Ipy>KecTBOTO.
PBKOBOACTBOTO 3a BCEKU IIEPUOM PaA3TAEKIAa KOHKPETHU BB3MOXKHOCTHU 34 OCUIypsiBaHe Ha
AVKBU/IHHU CPELICTBA Ype3 OCBOOOXKIaBaHE Ha aKTUBHU U CHOMpaHe Ha ChIIECTBYBAIIN B3eMaHUS,
KaTo Ce Ipelu3upaTr MOTEHIIMAAHUTe IEHOBU PaBHUINA Ha (DUHAHCOBUTE HHCTPYMEHTH, C IIEA
U3BAMYAHE Ha OITUMAAEH ITOAOKUTEAEH PEe3yATaT U 3allluTa Ha UHTEpecUuTe Ha aKIMOHepUuTe Ha
I py=xecTBOTO HpeanpreMa 000CHOBaHU AEHCTBUS.

OcCBeH II0COYEHHTE II0-TOPE 3aMbAXKEHHs, UMAIIH 3a IleA (PUHAHCHpPaHe Ha obuyaiiHaTa
nettHoct Ha I'pynata, EMUTEeHTHT (pUHaAHCHpPA CBOSITA AEHHOCT U C PEHO CACAKU. 3abAKEeHUATA
II0 pero CHOEAKH KBM jaTaTa HaCTOdIMd IIPOCHEeKT ca B pasMep Ha 3 535 XUA. AB. U
HPEeACTaBASIBAT TEKYIIH 3aIbAXKEHUS 110 JOTOBOPHU C 0€3HAAWYHU IIeHHUW KHUIKA CKAIOYEHH Ha
12.06.2023 r., 20.06.2023 r., 17.07.2023 r., 28.07.2023 r., 03.08.2023 r., 13.09.2023 r. u
06.10.2023 1.

13. HaAHYHH JOKYMEHTH

Caen omobOpeHue oT cTpaHa Ha Komucugara 3a (pUHAHCOB HaA30p, To3U IIpocrekT u
OObAHUTEAHA HHGpopMalrusa 3a ,Cusa Xoaguur® A/l morat ma ObOAT HOAYYEHH OT HMyOAWMYHUSA
peructsp Ha KPH (www.fsc.bg), or Brearapckara doumgoBa 6opca (www.bse-sofia.bg) u ot
UHTEPHET CTpaHUIlaTa Ha IIyOAMYHATa Meaus, C KOATO EMHUTEeHTa HMa CKAIOYEH [JOTOBOP
Infostock.BG (www.infostock.bg).

[Ipe3s mepuoma Ha BaaugHOCT Ha [IpocmekTa CBHIMAT, KAaKTO U BKAIOYEHATaA B HETO
UcTopuYecKa (puHaHCOBa HMH(popMalud 3a EMUTEHTa, aKTyaAHUs YUIpPEeOUTEAEH aKT U ycTaBa
Ha Emwurenta, [JoroBopa 3a m3IrbAHEHHE Ha (PYHKIHATA ,J/{OBEpeHUK Ha obAuTartnoHepurTe” U
3acTpaxoBaTeAHaTa IIOAWIla MoTaT Aa OpaaT HMHCIEKTUPAHU Ha UHTEePHET cTpaHulara Ha ,Cuaa
Xoagmur“ Al www.holdingsila.com.

[Ipe3 mepuoma Ha BaAMOHOCT Ha lIpocmekTa cpumdar, [oroBOpHT 3a U3IIBAHEHHE Ha
dyurIHgATa ,/[0BEpPEHUK Ha OOAHTAITMOHEPUTE® M 3acTpaxoBaTeAHATa TIOAUIIA IIIe Ca MOCTBITHU
Ha HMHTEPHET CTpaHHIlaTa Ha HHBECTHUIIMOHHUSA IIOCPeOHUK ,Peaa dumamnc Al (www.real-
finance.net).

[Ipe3 mepuoaa Ha BaaUAHOCT Ha [IpocrekTa BCHYKU JOKAQIH, TUCMAa U APYTH JOKYMEHTH,
UcTOpUYeCcKa (puHaHCOBa HH(opMaIus, [JJoroBOpEHT 3a U3IIbAHEHHE HA PYHKIUATA ,,/{0BEPEHUK
Ha o0AUTAIlMOHEpUTE" U 3acTpaxoBaTeAHATA ITOAUIIA MOTAaT Oa ObAaT MHCIEKTHPAHU Ha CACIHUTE
azpecu:

Emurent:

Cenaawuie:

Anpec Ha yIIpaBA€HUE:
PabotHo Bpewme:
TeaedoH:

EaexkTpoHHa momia:
AUlle 3a KOHTAaKT:

I/IHBCCTI/ILII/IOHCH IIOCPEAHUK:

Cenaawuine:

Anpec 3a KOPECIIOHAECHIIHSI:
Pa6otHo Bpewme:

TeaedoH:

EaexTpoHHa moma:

AUlle 3a KOHTAaKT:

,Cuaa Xoamguar® Al

rp. Codua

oyA. “Bparapuga“ Ne 58, 6a. C, er. 7, odpuc 24
09:00 - 17:00 4.

+ 359 2981 82 23

silaholding@gmail.com

F'eopru HukoaoB — U3IIbAHUTEACH OHPEKTOP

L2Peaa dunaunc” Al

rp. Bapra

yA. ,2AsekcaHabp [Iymkua“ Ne 24

09:00 - 17:00 4.

+ 359 52 603 828
real-finance@real-finance.net

Hparan [IparaHoB — U3II'bAHUTEACH OUPEKTOP
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[Ipe3 nmepuoga Ha BaaugHocT Ha IIpocrnekTa [JoroBOpBT 3a U3ITBPAHEHHE Ha (PYHKIIHATA
~1OBEPEHUK Ha obauraimoHepute” I1le OBAE MOCTHIIEH Ha XapTHEH HOCHUTEA Ha aapeca Ha
n3bpanus JoBepeHur Ha obaurarmonepure UIl ,ABEB Husectunuu“ EOO/ — rp. Bapua, 6ya.
,Kus3 Bopuc I-Bu“ No 7, er. 2.

[Ipe3 mepuoma Ha BaauAHOCT Ha [IpocriekTa, HA OMOBECTEHUTE IIO-TOPE B Ta3U TOYKA
MecCTa Ille ca HAAMYHHU U JOCTBIHU 33 WHBECTUTOPHUTE BCUYKHU IIOCOYEHH B 3aCTpaxoBaTeAHATa
HOAMIIA TIPUAOXKEHHUS, KAKTO U BCHUYKH MOCOYEeHU B [loroBopa 3a HM3IbAHEHHE Ha (PYHKIIHATA
~1OBEPEHUK Ha OOAUTAITMOHEPUTE” IIPUAOKEHUS.

YcraBbT Ha EMuTEHTA € HaAMYeH M0 mapTUAaTa Ha OPYKEeCTBOTO B T'HProBCKUS PETUCTHP
U PETUCThPA Ha IOPUIUYECKHUTE AHUIIA C HECTOIIAHCKA IIEA, BOAEH OT ATEHIIHS 110 BIIMCBAHUSITA C
E€AeKTPOHEH aapec www.portal.registryagency.bg.

IV. HHPOPMAIINSA 10 IIPHAOXKEHHE 14 OT AEAEI'HPAH PETAAMEHT (EC) 2019/980
(IOKYMEHT 3A HEIOSJIAOBH IIEHHH KHHXA 3A HEIIPOPECHOHAAHH
HHBECTHTOPH)

1. OTroBopHH AHIA, HHGOpMALHS OT TPETH CTPaHH, HOKAAAH HAa €KCIEPTH H
0mMOOpeHHe OT KOMIETEHTHHSI OpraH

1.1. Aunata OTTOBOPHU 3a HHQOpPMAIHUITa IIoCoYeHa B TO3U [IpocmekT ca ImocodeHU B
pasznea ,OrroBopHH Anna“ Ha Mudopmaruara o [Ipuaoxkenue 8 or Jeaerupan peraament (EC)
2019/980, Ha cTp. 22 u 23 no-rope.

1.2. [ekaapalygara OT AHIIaTa 3a JOCTOBEPHOCTTA Ha HHQOpMAaIUITa € IIocodYeHa B
CBIIUA PA3IeA.

1.3. B IlpocniekTa He € BKAIOUEHA AeKAapallusd UAU OJOKAA, U3TOTBEHU OT AAZIEHO AUIIE B
KadecTBOTO My Ha €KCIIEPT.

1.4. IlpenocraBeHaTa wH(MOpPMAIUI OT TPETHU CTPAHU € IIyOAWYHa U € BB3IIPOU3BeAeHAa
TOYHO M [OKOAKOTO J[Ipy:KecTBOTO € OCBEIOMEHO M MOXKe J[Ja IIpoBepH HHGOpMAIUaTa,
nybAMKyBaHa OT TE3HW TPETH CTPAaHH, MAAH He ca OHMAU ITPOIIyCHATH HAKAKBU (PAKTH, KOUTO Ouxa
HaIIPaBHUAW BEB3IIPOU3BeAeHaTa HHQPOpPMAMs HETOYHa HAW HoABeXaaa. M3ToyHuimre ca
I10COYBaHU CBOEBPEMEHHO IIPH U3IIOA3BaHETO Ha MH(OpMAaIlUaTa 1 BKAIOYBAT:

Brarapcka HaponHa 0anka (Wwww.bnb.bg);

MwuHucrepcTBO Ha prHaHcuTe (Www.minfin.bg);

Brarapcka goumoBa 6opca Al (www.bse-sofia.bg)

HammoHaseH cTaTUCTUYECKH HHCTUTYT (Www.nsi.bg);

TBHPTOBCKU PETHUCTHP KBM ATeHITHS IO BITUCBaHUSTA (WWwW.portal.registryagency.bg);
BAKP - Arennusa 3a KkpenureH pedtunr A/l (www.bcra-bg.com).

SIS NANENENRN

1

a) Hacrodaumar IIpocriekT e 6uA omobpeH oT Komucusara 3a (UHAHCOB HAO30pP, B
Ka4deCTBOTO ¥ Ha KOMIIETEHTEH opraH ckraacHo PeraamenT (EC) 2017/1129;

6) Komucusara 3a ¢puHaAHCOB HaA30p omobpsiBa Hacrosnwd [IpocekT eIWHCTBEHO aKo
oTroBaps Ha HasoxkeHUute ¢ Peraament (EC) 2017/1129 cranmapTu 3a mbAHOTA, pa3bupaeMocT
U TIOCA€IOBATEAHOCT;

B) TOBa omoOpeHHe He CAeOBa [a Ce pasrAeXka KaTo MOTBBPXKAECHHE Ha Ka4eCTBOTO HAa
HEeHHUTE KHUXKA, [IPeMeET Ha HacTosuud [IpocmekT;

I) UHBECTUTOPUTE TPAOBa caMU [a IIPEleHAT IIeAeChOOPa3HOCTTa HA WHBECTHUIIHSTA B
HEeHHHUTE KHUXKA.

2. PucxkosH ¢daxTOopH

PuckoBute (pakTopu 1o Ta3u TOYKAa ca IIOCOYEHU ITo-Tope B To3HU [IpocrekT B paszea Il
PuckoBu dakropu.

3. ChaumiecrBeHa HHpoOpMaLHSA

3.1. Hnmepec Ha d¢usuueckume u topuduueckume JAUYyA, yuacmeawiu 8
emucusma,/ npeoiazaHemo

JlokoakoTo e u3BectTHO Ha ,,Cuaa XoanuHr A/l He CBIIECTBYBAT UHTEPECHU U/ UAHU yUIaCTHS,
BKAIOYHUTEAHO KOH(MAUKTHH TaKUBa, KOUTO Ja Ca CHIIIECTBEHH 38 EMHCHITA.

3.2. ObocHosKka HA npedﬂaeanemo u usnoJsi38aHemMo Ha nocmwvrnJjlieHusima

KopnopatruBaHuTe o0OAHMTanmuu Ha ,Cuaa Xoagwar® Al Oaxa IIPEOAOXKEHH 3a
IIbpPBOHAYaAHA Ipoaazkba Ha ompeneAeHM HHBECTHTOPHM — He IoBede OT 149 auna, npu
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YCAOBUSATA Ha HEMYOAWMYHO (YacTHO) IIpenaaradHe. HacTodoTo npegaarane ce U3BBPINBA C IIEA
[la Ce OCUTYPH BB3MOKHOCT 3a BTOPUYHA THproBusa Ha B® B, KodaTo ga M03BOAM JOCTBII [0 IIO-
LIIUPOK KPBT IIOTEHIITMAAHU HHBECTUTOPH U f1a hopMHpa [1azapHa CTOMHOCT Ha [EeHHUTE KHUKA.

py>XeCcTBOTO € EMHUTHPAAO OOAUTAITMOHHUS 3aeM, cbraacHo PerteHue Ha C/] Ha KanmuTasa
Ha ,Cuaa Xoaguuar® Al ot 25.07.2023 r. cbC cAegHUTE IIEAM MO IIpeaMeTa Ha AeHHOCT Ha
OPYZKECTBOTO: 3a IIPpUAOOHMBaHE HA MaKOPUTAPHU H MUHOPUTAPHU y4acTHUd B APYKECTBA,
OPEeCTPYKTYPHUPaAHEe Ha ASAOBHUTE y4aCTHUI U 3abAXKEHUATA Ha XOAAVWHTa U IBLUIEPHUTE MY
OPYZKeCcTBa, 3a yBeandaBaHe Ha (DMHAHCOBUTE My aKTHUBH, KAKTO U 3a IIOKPUBaHE Ha Pa3Xoau
10 eMUTHPAHE Ha OOAUTAITMOHHUS 3a€M.

Jpy>KeCcTBOTO € M3Pa3X0BaA0O MO-TOAIMATA YacT OT HabpaHud OOAUTAIlMOHHUSA 3a€eM B
pasmep Ha 28 000 xXUA. AB., B CAEOHUTE HAIIPABACHUS, ChIAACHO 3aA0KEHUTE 11eAU B PemieHue ot
3acenanue Ha C/] Ha EmurenTta ot 25.07.2023 r. 3a U3q1aBaHEeTO My:

e 19 000 xumA. AB. 3a U3BBPIICHH MAANAHUS 32 IPUA0OHBaHE Ha MasKOPUTAPHU U
MHHOPUTAPHHU yIacTUs B KalluTasa Ha APYyKeCcTBa, KAaKTO CAEIBA:

» cyma B paszmep 1 000 XmA. AB. II0 IpPEeABaApPUTEAEH OOTOBOP C MECTHO
IOPUANYECKO AWIEe 3a IIOKyIIKa Ha MUHOpPUTApeH IIakKeT akIUu OT
OPYKECTBO, CIIEIIMAAM3UPAHO B YIIPABACHHETO Ha HEABUXKUMU HUMOTH,
quiiTo (PUHAHCOBU HHCTPYMEHTHU ce KotupaT Ha BPB Al. EMUTEHTHT €
HoeA 3aabAKEHUE [a 3aKylu aKIMUTe KaTo OJOMIAATH He II0-KBCHO OT
01.12.2023 r. cyma B pasMmep Ha 540 XHA. AB., OCUTypPeHAa C IIPUBAEYEHO
duHaHCHUpaHE;

» cyMma B pasMmep Ha 18 000 xua. AB. KaTO aBaHC II0 IIPeABaAPUTEAEH JOTOBOP
C MECTHO IOPHAUYECKO AUIle 3a IIpuaodbmBaHe Ha 100 % oT mgsoBeTe HaA
HOBOYYPELEHO [OPYyKECTBO, B KOETO cAeaBa na Obmat o0ocobeHu
HEIBUXKUMU HMOTH, Haxonadiy ce B obmr. IlapeBo, oba. Byprac, c obmia
maomr 10 818 KB. M., BEOAHO C NPaBOTO Ha CTPOEXK 3a HU3rpazkigaHe Ha
JKUAUIIIEH KOMIIAEKC. EMUTEHTHT € IloeA 3aabAXKEHHE 3a OOoIAalllaHe 10
Jarara Ha OKOHYATEAHO IIPEXBBPASHE Ha MO9AOBETE, HE II0-KBCHO OT
30.06.2024 r., Ha cyma B pa3smep Ha 1 000 xwa. AB., KodTO IIle OBIae
ocUrypeHa C IIpuBAedYeHO (puHaHcupaHe. [IpumoOuBaHeTO ce o4YakBa aa
IPUKAIOYH IIpe3 IIbPBOTO HIecTMecedre Ha 2024 r., caeq U3NI'bAHEHHE HA
[IOETUTE aQHTaKMMEHTH OT CTpaHa Ha IIpoJaBaduTe, CBHP3aHU C IIpaBHU
IIpolLeaypH IIo perucrpaiyd Ha apyxecrBara B TPPIOAHII, perucrpaiyga
Ha UMOTH B MIMOTHUS perucTsp U B APYTHM OTHOCHUMU HHCTUTYLIMH. Caen
U3ITbAHEHHUETO UM Ce O4YaKBa aa O0bae (PpUHaAU3UPaHO HMPEeXBBPASIHETO Ha
cobcTBeHOCTTA B moA3a Ha ,,Cuaa Xoamguur” A/T.

MeHUIXKMBHTET Ha ,,Cuaa XoaauHr“ A/l pasmoaara ¢ HEOOXOAUMUS OITUT U

3HAHUd, 3a [Ja HU3BBPIIN IIPEABApPUTEAHO I[IpOyYBaHE [OaAU OaLeHOTO

IpeaAOKEeHNE OTroBaps Ha OCHOBHHTE KPUTEPUU 3a H3BBPIIBAHE Ha

UHBECTHUIINATA, UMEHHO:

- IIPUEMAUWBOCT Ha HUHBECTHIIMATA, T.€. pPa3MepbhT Ha II'bpBOHAYaAHaTa
WHBECTHUIINA (IleHaTa Ha NPUA0OMBaHe Ha UMOTA) TpAOBa Aa OTroBaps
KaTo abCoAIOTEH pasMep Ha BB3MOXKHOCTHUTE Ha [Ipy>KecTBOTO 3a
HeroBaTa IIOKYIIKA;

- oyakBaHaTa MOAMIIHA MJOXOMAHOCT OT IIPOEKTA;

- CPOK Ha peaAusallys Ha IIPOoeKTa;

- PHCKOBETe, CBBP3aHHU C PEAaAU3UPAHETO HAa MHBECTHUIIMOHHUTE ITPOEKTHU
B cekTop ,HeaBuxumu wumoTu“ (yBeaMueHHMe Ha IeHHUTEe Ha
CTPOUTEACTBOTO, 3aCHABaHE Ha KOHKYpPEHIUSTa B CEKTOPa, pPUCKOBE OT
3a6aBa IIpu HpI/I}lOGHBaHC Ha HEABH2KHMMH MMOTH, HUCKA AHKBH/HOCT Ha
UHBECTHUIINNTE B HEABUXKUMU UMOTH,

- PHCKOBe IIPH OTHAaBaHe o4 HaeM/AW3UHT/apeHaa, PUCKOBE UMOTHUTE, B
KouTo EMHUTEHTAa HMHBecTHUpa Oa He ObOaT HAETH U Aa € HeoOXOTUMO
TSIXHOTO IIPEyCTPOUCTBO, YBeANUEHUE Ha IleHaTa Ha 3aeMHUS KalluTaA u
OPYTH PUCKOBE CBBP3aHU C [IBATOBO (PUHAHCHpaHe, CBUBaHe Ha
IOTPEOUTEACKOTO ThPCEHE B UKOHOMUKATA U IIP.);

- [auBepCcUUKAIIUS Ha aKTUBUTE,

- BB3MOXKHOCT 3a IBATOBO (PMHAHCHUpPAaHE U IIP.
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e 2 320 xuA. AB. 3a IPECTPYKTYPHUPaAHE Ha OIAOBUTE y4acTUd U 3aAbAXKEHUATA Ha
XoAOWHTA U OBIIEPHUTE MY APY2KECTBa, KaKTO CAEIBA:

» Cyma B pasmep Ha 116 XUA. AB. BBB BPB3Ka C IBAXKHUMO AUXBEHO IIAAIIIAHE
kbM 30.05.2023 r. Ha EMuTeHTAa 110 IpEeaxoaeH OOAUTAIIMOHEH 3aeM;

» CymMma B pazMmep Ha 681 XUA. AB. IBAKHUMU HAQUIAHUS 10 3aIbAYKEHUS, B
T.4. 653 XHA. AB. AUXBH [0 OAHKOBU KpPeauTH U 28 XHA. AB. IIBAHO
roracsiBaHe Ha OCTATBbYHO 3aIbAYKEHHE II0 JOTOBOP C MECTHO IOPHUIANIECKO
AUIIE;

» Cywma B pasMep 1 523 XHA. AB. TI0 IOTOBOP 3a Heobe3rnedeH 3aeM C ABIIEPHO
npyxectBo CabHIle EcreiiTr EOO/ npu 5% roguirHa AUXBa,;

e 06481* XUA. AB. 3a yBeAHU4YaBaHe Ha (GDUHAHCOBUTE MYy aKTHBH, 4Ype3 3aKyIlyBaHe
Ha JsAO0BeE HA :

» UWHBectuiya B pasmep Ha 381 XUA. AB. B HAIlMOHAAEH JOTOBOPEH (POHI OT
3aTBOPEH TUII C BUCOKO PHCKOB IpocdHA. HarmmoHaaHHUAT noroBopeH hoHT
€ 000cO00EeHO UMYIIIECTBO C IIeA KOAEKTHBHO MHBECTHPAHE B IIPEXBHPAIEMHU
eHHW KHUXa U APyrd (PUHAHCOBH AaKTHBU Ha IIapUYHU CPECTBA,
HabpaHu uYpe3 IIyOAMYHO IIpemaaraHe Ha [OgaoBe. Bcuukm perneHus
OTHOCHO (pOHOA — HETOBOTO Ch3JaBaHe, (PYHKIIMOHHpPaHe, IIpeodpasyBaHe
U IpeKpaTdaBaHe ce B3eMaT OT YIIPaBASIBAIIOTO APYKECTBO, KOETO AeticTBa
OT UMETO U 3a CMETKa Ha (PoHJa U € C aapec Ha yrnpaBaeHUe B Brarapusd.
BHockuTe B UMyILIEeCTBOTO Ha (pOHAA MOTaT a ObaaT caMo B mapu. Bcuyku
aKTHUBH, KOHUTO ca mnpumobutu 3a GoHAa, ca olma cobCTBEHOCT Ha
UHBECTHUPAaAUTE B Hero Aulla. [ledarbure 1 3arybute Ha (poHOA ce IToeMaT
OT UHBECTUTOPUTE ChPA3MEPHO Ha TEXHUH [AgA B UMylIecTBOTO Ha PoHAA.

» HuBectuiydg B paszMep Ha 2 994 xua. AB. B AaTepHaTHBEH MHBeCTHIIMOHEH
donp (ANP) c mpenMeTsT Ha AeHHOCT UHBECTHPAaHE Ha CPEACTBa, KOUTO ca
HaOpaHU OT IIOBedYe OT €QHO AHWIE, B ChOTBETCTBHE C WHBECTHIIMOHHATA
CTpaTeryus Ha aATepHATHUBHUAT MHBECTUIIMOHEH (POHM U B IIOA3a Ha TE€3U
AWIIA, KaTo HaOpaHUTe CpeAcTBa Ce HWHBECTHPAT H [JOXOOHOCTTA Ce
peaansupa Ha MIpUHIUIIA Ha paslpeleAcHHEe Ha pHUCKa U JO0XOOHOCTTA
MeKIy MHBECTUTOPHUTE €IHUHCTBEHO CIIOPEL [AeAa Ha HU3BBPIIEHUTE OT TIX
UHBECTHIINH, 0e3 QopMHUpaHe Ha MWHBECTHIIMOHHU MHOpPTdedrn Ha
oraeaHuTe HWHBeCTUTOPH. CBHOOpPA3HO HHBECTHUIMOHHATA CH CTPATEryud
AV® umHBecTHpa BHB (PUHAHCOBU HHCTPYMEHTH, KAKTO U B HEIBUKUMU
HMOTH H/HAM IOPYTH aKTHUBH, H3MAN€HH OT IIyOAWYHO TBHPTyBaHH HAH
HEIyOAMYHH KOMIIAHUH C IIeA IIOAyYaBaHe Ha JOXOMHOCT IPU BUCOKO HUBO
Ha puck. PoHIBT € IOAXOAAI caMoO 3a IPOPeCHOHAAHH WHBECTHUTOPHU U
ChIlleCTBYBaHETO MYy HE ce orpaHH4aBa CcbC CpoK. KamuraasT Ha AUD ce
yIpaBAgBa OT YIIpaBASBalll0 APYKECTBO ChC cemasullle B Bwarapusa, c
AWIIEH3 3a U3BBbpIIBaHe Ha [AeHHOCT KaTo AHWIle, YIIPpaBASBAaIllO
aATepHATUBHU WHBECTHIMOHHU (QoHmoBe ot Komwucusa 3a ¢pUHAHCOB
Haazop (K®H), napuuano Hakpatko ,AYAUD“.

» MHusectunusa B pasMmep Ha 3 101 XMA. AB. B A9AOBE Ha ABE KOAEKTUBHHU
nuBectuiinonHu cxemu (KHC), crorBeTHO 3 065 XMA. AB. (PHUCKOB (QOHLI,
KOHUTO IIeAM [a OCUTYPH Ha HMHBECTUTOPHUTE 3HAUYUTEAHO HapacTBaHe Ha
CTOMHOCTTA Ha WHBECTHUIIMUTE HNM Ype3 peasusupaHe Ha BHCOKa
JOOXOMHOCT, OCHOBaHAa IIPeIUMHO Ha KaIlUTAAOBHU II€YaA0H, IIPU 3a1a0EeHO
YMEPEHO /10 BUCOKO HHUBO Ha PUCK) M 36 XUA. AB. ([IP ¢ ymMepeH m0 BHCOK
puck) U nBere KUC ca mon ympaBAeHHE OBE PasAUYHU YIIpaBAgBaIllU
OPYKeCTBa C MOAYYHAU AHUIEH3U oT Komucuga 3a (pUHAHCOB HAA30p 3a
yIIpaBA€HUE Ha CHOTBETHUAT [JoroBOpeH (POH/ U ca C apec Ha yIIpaBAeHUe
B Brearapuda.

*Paznukama om 5 xun. ne. ce asasa Cb8KYynHocm om 3ansiameHa KOMUCUOHHA 3a
HHsecmuquHHuﬂm nocpedHurc, usesvpuwiun coenKume u HaAUUHA ocmambuHd cyma 8
aHa/iumuuHa cmemeka, eo0eHa npu Heeo.

HMuaBecTuniyaTa UMa 3a IleA IOCTUTaHEeTo Ha aTpaKTUBHA JIOXOAHOCT U AUBEPCUUKAIINS
B HWHBECTHIMHUTE Ha XOAOWHIOBaTa CTPYKTypa KOETOo IIle [OO0BeAe MO0 HomoOpsdBaHe Ha
(bMHAHCOBHUTE PE3YATATH B CPEAHOCPOYEH U TBATOCPOYEH IaaH. [Ipumobuture (hUHAHCOBU
MHCTPYMEHTH ca OBbP30AMKBUIHU, C U3BBPIIBAHA €XKeJHEBHA OlleHKA Ha HeTHAaTa CTOMHOCT Ha
aKTHUBUTE, Bb3 OCHOBA Ha KOUTO CE OIIpeleAd IleHaTa Te3U AsaoBe. [locTUrHaTa AOXOLHOCT OT
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peaausalsaTa UM MOIKE la OTIOCPEACTBA TIOKPUBaHe HA TEKYIIH 3abAKEHUA U (PUHAHCUPaHE
Ha OBIEIN UHBECTHUITMOHHU HAMEPEHUST |
e 109 =XWA. AB. TIOKpUBaAHE Ha TaKCH U 3abAXKEHHS 110 E€MHUTHPAHETO Ha
obauTanuuTe, II0 OCHUTypsBaHe Ha obe3nedenue cbobpasnHo 3K u 1o
perucTpalysaTa UM 3a ThProBUs Ha PETYAHUPAH I1a3ap.

OcTraHaAuTe CpeCTBAa Ca HAAWYHH I10 CMETKHU Ha [[py>KecTBOTO.

OcHOBHa 4YacT OT CpeacTBa HabpaHU 4dpe3 oOAWUTAIMOHHATA €MHUCHUS Ca H3M0A3BAHHU 34
npuaobUBaHe HA AIAOBH YYaCTHUS B APYXKECTBa, KAKTO U 34 yBeAWYeHHe HA (PUHAHCOBUTE MY
akTuBH. lleaTa e upe3 yBeAMdeHUE Ha KOHCOAHUIUPAHUTE aKTHBH Ha XOAIUWHTA [a Ce TeHepupa
OOIIBAHUTEAHA KAIIUTaAOBa U AUBUAEHTHA JOXOMHOCT, a C IIOKyIIKaTa Ha MUHOPUTAPHU YIaCTHUs
na ce 1omobpu MW AMKBHAHOCTTA Ha [PYKECTBOTO U IHpepaslpeleAsHe Ha pPHCKA C
OUBepCUPUKAIIUA HA UHBECTUIINNTE. [IpH HaandyHa HE0OXOAMMOCT MOraT ja ObaaT mpoaaBaHu
OpuTeXKaBaHUTe (PUHAHCOBU HWHCTPYMEHTH W WHBECTHIHMOHHU UMOTH. OdYakBaHHSTa Ha
PBPKOBOACTBOTO Ca, Y€ U3BBPIIECHUTE HHBECTUIINH U IIPECTPYKTYPUPaHE HA AIAOBUTE YIACTUS U
3aIbAXKEHUATA Ha XOAIMHTA U ABIIEPHUTE My APY?KECTBA, Il CE FeHepUpaT IMapuYHH MOTOIH
KbM EwmureHTa B cCTremeH ga OBOAT OOCTATBYHH CA€l H3MAALIAHETO Ha (PUHAHCOBUTE
(BKAIOUUTEAHO U AUXBEHUTE ITAALIAHUSA 10 HACTOLIIMSA OOAUTAITMOHEH 3aeM) U APYTUTE Pa3X0oau
I'pynara ycTOMYHUBO [a peasn3upa [MOAOKHUTEAEH (DUHAHCOB PEe3yATaT.

[Ipu eMuTHpaHETO HA KOPIOpPATUBHUTE obauraiyu Ha ,Cuaa Xoamuur“ Al O6gxa u 1e
OBbaAT U3BBPIIEHN PA3XOAH CBBP3aHU C EMUTUPAHETO, KOUTO Ca IMOCOYEHH MO-A0AY B TabAHIIA.
OuakBa ce BBB Bpb3Ka C IPOIleaypaTa 10 PETUCTPHUPAHE Ha KHIXKATA 34 ThProOBUsI HA PETYAUPAH
razap aa 6baaT HAllpaBeHU OOITBAHUTEAHH Pa3XOH, IIOCOYEHH IT0-I0AY B TabAHIIA.

Pazxoou, cebp3aHu ¢ HenybaauuHomo (WacmmHo) npeoazame

Pasxon CroHHOCT
A /B AeBa/

Takca 3a perucrpainud Ha ISIN, CFI u FISN kox Ha emucugara B L] 270.00
Takca 3a perucrpanus Ha emucuara B L1/] 1817.60
Taxkca 3a BricBaHe B TBbProBCKHUS PETUCTHP Ha CKAIOYEHUS OOAMTAITHOHEH 40.00
3aeM U nokasa 3a mepBo OCO

Bmu3uarpaxknenue Ha Ul ,Peaa dunanc” A/l 3a opraHu3upaHe Ha 4aCTHOTO 15 600.00
peasaraHe Ha OOAUTAIINUTE

O6u10 17 727.60

Paszxoodu, cebp3aHu ¢ donyckaHe 00 mbp2o8ust HA pe2yupaH nasap HA UeHHU KHUKA

PasxonH CroiiHOCT
A /B aAeBa/
Takca 3a omo6peHre Ha IIPOCHEKT ChraacHo Tapudara Ha KOH * 10 000.00
Br3narpaxkaenmne Ha Ul ,Peaa @unanc” A/l 3a H3roTBIHETO HA IPOCIIEKT 8 400.00
3a JI0IIyCKaHe [0 ThbProBHS Ha peryAupaH mnaszap *
Takca 3a momyckase mo0 TeproBud Ha CerMmeHT 3a obauranuu Ha BB 1 200.00
o610 19 600.00

* PQSXOOU,, Koumo Kbm damama Ha npocnexKma 3a sanjsiameHu

OfmiaTa CTOMHOCT Ha Pa3XOAuTe CBBHP3aHU C YaCTHOTO IpemaaraHe W Te3U, CBBP3aHU C
OOIIyCKaHe [0 THProBUS Ha pPeryAupaH Iia3ap Ha IIeHHW KHUKA Ha HaCTOdIAaTa €MHCHUS
obAHUranmu ce ouakna fa obuae 37 327.60 AB. vau 1.333 AB. Ha obauraimgd. Pasxoaure OTHECEHU
K'BM 00IHs pasMep Ha emucHATa oT 28 MaH. AB. npeacraBasgBatr 0.133 %. HerHuar pasmep Ha
IIoCThIIAeHHATa OoT eMucudra B ,Cuaa Xoaguur® A/l BB3an3a Ha 27 962 672.40 aB. Yact or
TOPEIIOCOYEHUTE Pa3xXooy Bede ca 3allAaTeHH, ocTaHaauTe EmureHTa 11e (UHAHCHUpaA C
HEU3MO0A3BAHUTE CPEJICTBA OT EMHUCHUATA UAU ChC COOCTBEHU CPECTBA.

EMuTeHTHT maaHUpa na 00CAyzKBa OOAHTAIIMOHHUS 3a€M Ype3 U3II0A3BAHE Ha CPEACTBA OT
OCHOBHAaTa CH JeWHOCT — XoaquHroBa nelHocT. Upe3 H3BBPIIEHOTO IIPECTPYKTYpHUpaHe Ha
[SIAOBHUTE yUIaCTHd U 33QbAKEHHSTA Ha XOAOWHTa U IBIIEPHUTE My APYZKECTBa, CA€ABA [a Ce

48



Cuaa Xoazguur Al IIpocnekT

HaMaAdaT (PUHAHCOBUTE PA3XOH U CHOTBETHO, KATO KPAaeH pPe3yATaT nedyasbarta Ha APYKECTBOTO
na ce yBeanmdu. OcBeH momoOpsBaHe Ha KamuTasoBata 0asa Ha EmMureHTa, oyakBaHUATA HA
pBKOBOACTBOTO Ha ,Cmaa XoaguHr® A/l ca HanmpaBeHHTE WHBECTUIIMH a4 3alloYHaT Oa HOCIT
KalluTaA0Ba, AUXBeHA U AUBUIEHTHA JOXOAHOCT B CPEIHOCPOYEH ITAaH, KATO TOBA I11e € OCHOBHUSI
M3TOYHHUK 3a H3MAAIIlaHE HA AUXBUTE U FAABHUYHUTE MAAIIAHUL 110 HACTOLAIATa OOAUTAITNOHHA
emucud. [Ipu HeoOXOOUMOCT € BB3MOXKHO HIKOM OT KPATKOCPOYHUTE HWHBECTHIIMH Oa ObaaT
IpoaaneHy, C IIeA OCUTypsSIBaHe Ha (PpUHAHCOB Pecypc.

4. Huadopmanmusa OTHOCHO II€eHHHTE KHHIKa, KOHTO IIleé ce Ipeznaarat
NyOAHYHO/AOMYCKAT OO T'BPrOBHS

4.1. OnucarHue Ha 8uda U KAACA HA UYEHHUMeEe KHUXKA, Koumo ce npedsazam u/unu
donyckam 0o mwupeosust, skaouumento MexoyHapooHUsL HoMmep 3a udeHmugpuKkayus Ha YeHHU
KHuxKa - ISIN (International Security Identification Number)

[MpenMet Ha mybamyuHOTO mpemaaraHe ca 28 000 Opos Ge3HaAWYHU, TIOUMEHHH, CBOOOIHO
IIPEXBBPAIEMH, AWXBOHOCHH, o00e3lledeHr, HEKOHBEPTUPYyEMH, OOHMKHOBEHH oOAWTramyu,
n3naneHu or EMuTeHTa IIpH yCAOBHATA HA YacTHO mIpenasaraHe. O0mara HOMHHAAHA CTOHHOCT
Ha eMHCHSTA € 28 MAH. A€Ba.

Unentucgpukaimonnuar kon (ISIN) ma emucuara obauramuu Ha ,Cusa Xoaguur® Al e
BG2100021232. CFI xom: DBVUFR. FISN kom: SILA HOLDING AD/VARBD 20320728.
HomunaanaTa cTroiHOCT Ha emgHa obaurarus € 1 000 aeBa. EMucusaTa obauraiuu € BTopa mo pen
3a EMureHra.

4.2. BaxoHodamesicmso, No Koemo ca u30adeHuU UeHHUmMe KHUXKA

Bcuuku nmpaBa ¥ 3a4BANKEHUS, CBBP3aHH C HACTOdIlaTa €MHCHS KOPIIOPATHBHU
obAnTanuy, ce ypekaaT ChrAACHO IIPHUAOKHMOTO OBATAPCKO 3aKOHOAATEACTBO. OOAUTAITUUTE OT
HaCTOSIIATA EMUCHS HAMA [a ObaaT IpeaMeT Ha MeXOyHAapOAHO IIpeIAaraHe.

BakHu BEBEIPOCH 3a WHBECTHUTOPUTE BBHB BPB3Ka C MAOIYCKAHETO HA OOAHTAIlMUTE [0
THProBUSI Ha pPEryAuMpaH IIasap U I[IoCAeaBalaTa THPrOBUS C TIX, CE YPEXKIAT B CAESHUTE
HOPMATHUBHHU aKTOBE:

v' 3axkoH 3a IMyOANYHOTO IIpefAaraHe Ha IIeHHU KHUXKA;
v' 3akoH 3a nazapure Ha (PUHAHCOBH HHCTPYMEHTH;
v/ 3akoH 3a mpHAaraHe Ha MEPKHUTE CpELly I1a3apHUTE 3A0yIIOTPebH ¢ (PUHAHCOBHU

UHCTPYMEHTH,

3akoH 3a Komucuara 3a ¢uHaAHCOB HAA30D;

3aKoH 3a KOPHOPATUBHOTO ITOI0XOIHO obAaraHe;

3aKoH 3a JaHBIUTE BHPXY A0X0AUTe Ha (PU3UYECKUTE AUIA;

TBProBCKH 3aKOH,;

Peraament (EC) 2017/1129 na EBponetfickusa napaaMeHT U Ha CbBera oT 14 1oHH

2017 roguHa OTHOCHO IIPOCIIEKTa, KOMTO TpsiOBa [a ce IyOAMKyBa IIPU IIyOAMYHO

IpensaraHe WAHM JIOIYCKaHe Ha IIeHHU KHIDKA 00 ThPTOBUA Ha PeryAupaH Iasap, U

3a orMmsaHa Ha [dupekrtuBa 2003/71/EO; Heaerupan peraament (EC) 2019/980 na

Komucusara ot 14 mapt 2019 roguna 3a momrbaHeHHe Ha Peraament (EC) 2017/1129

Ha EBpometlickusa mnapaameHT U Ha CbBera 0o OTHOIeHHMe Ha dopMara,

CBOBPKAHUETO, IIPOBEpKaTa M o4oOpeHHeTO Ha IIPOCIIeKTa, KOMTO TpsbdBa ma ce

myOAWKyBa IIPU IIyOAHYHOTO IIpeJAarase Ha IIEHHU KHUKA UAW IPHU AOIIYCKaHETO UM

[0 TBPTOBHUS Ha PEryAUpaH masap, U 3a orMsHa Ha Peraament (EO) Ne 809/2004 Ha

Komucuara;leaerupan peraamenT (EC) 2019/979 na Komucusara or 14 mapt 2019

roguHa 3a nomrbaHeHUe Ha Peraament (EC) 2017 /1129 ua EBponetickusa napaaMeHT

u Ha CpBeTa II0 OTHOLIEHHE Ha PEryAATOPHUTE TEeXHUYECKH CTaHAAPTH OTHOCHO

ocHOBHaTa (pHHaHCOBa HMHGOpPMAIlUs, ChIbpKallla CEé B PE3IOMETO Ha IIPOCIIEKTa,

myOAMKYBaHETO ¥ KAACH(PUIIUPAHETO Ha IIPOCIEKTUTE, PEKAAMHHTE CHOOIIEHUS 3a

IIeHHH KHUXKA, JOI'bAHEHUATA KBbM IIPOCHEKTHUTE, KAKTO U II0PTAaAa 34 YBEAOMAECHUS

U 3a orMaHa Ha [eaerupan peraameHT (EC) Noe 382 /2014 na Komucusara u [leaervpan

peraamenT (EC) 2016/301 na Komucuara;

v Hapenba Ne 2 or 9.11.2021 r. 3a IbpBOHAYaAAHO U IIOCAEIBAII0 pPa3KpHBaHE Ha
uH(opMaUd IIPU IMyOAUYHO IIpeJiaraHe Ha IIeHHU KHUXKA U JOIyCKaHe Ha LIeHHU
KHIXKAa 0 ThProBUS Ha PEryAUpaH masap;

v Hapenba Ne 38 or 21.05.2020 r. Ha K®H 3a m3uCKBaHMUATA KBM IEHHOCTTA Ha
UHBECTHUIIMOHHUTE TTOCPEIHHUIIH;

v' Hapenb6a Ne 8 or 03.09.2020 r. ma K®H 3a u3uCKBaHHATA KBM IEHHOCTTA HA
LEHTPAaAHUTE OEeTIO3UTAPH Ha LIEHHHU KHIKA, [IEHTPAAHUS PETUCTHD Ha IIEHHH KHIKA

ANANANA N
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U OPYyTH AHUIA, OCBIIECTBIBAINM AEHHOCTH, CBBP3aHH CBHC CETHhAMEHTA Ha ILEHHU
KHIKA;

v' BaayTeH 3aKOH;

v IlpaBuAHHK 3a neifiHocTTa Ha ,BBArapcka doumoBa 6opca” AL

v' IlpaBuaHUK Ha ,llenTpasen gemosutap” Al

4.3. HHgpopmayusi 3a mosa 0aniu yeHHUme KHUXKa ca noo gpopmama Ha NOUMEHHU UeHHU
KHUXKA UU No0 popmama HA UEHHU KHUXKA HA npuHocumes U 0aniu yeHHume KHUXA ca 8
HanuuHa (cepmucpuyupara) gopma unu 8 besrHanuuHa ¢gopma. HaumernosarHue u adpec Ha
cybexma, omeogapsiuy 3a 800eHemo Ha apxusume

ObGAuTanuTe OT HACTOAIIATA EMHCHS ca TIOUMEHHU U Oe3HaANYHU. BoieHeTo Ha KHUTaTa
Ha obAuTalloHepUTe ce U3BBpLIBa 0T ,lleHTpaseH gemosutap” Al. Ampec Ha ,lleHTpaseH
nenio3utap” A: rp. Codus, ya. ,Tpu ymn” Ne 6, et. 4. EAekTpoHHa cTpaHulia: www.csd-bg.bg.

4.4. Obwia cyma HA UeHHUmMe KHUXKA, Koumo ce npeodsiazam nybauuHo/odonyckam 00
mwubpzosust. AKo He e PUKCUPAHA, ce NOCoU8A MAKCUMAHAMA CYMA HA YeHHUMe KHUIKA, KOUMO
we ce npedsgazam (KO0 e HAMUUHA), U ce Onuceam mexaHusmume u cpokogeme 3a nYybAuUuHO
obsiesieaHe Ha OKOHUAMEIHama CYyma Ha npeoidzaremo.

C nacrogiuat [IpocnekT 111e Obe 3a9BEHO AOITyCKaHEe M0 THPTOBHUA Ha PETYAHPAH T1a3ap
Ha 28 000 6pos Oe3dHAAMYHU, TOMMEHHH, CBOOOIHO ITPEXBHPASIEMHU, AMXBOHOCHH, 00e3MIedYeHH,
HEKOHBEPTHUPYEMHU, OOMKHOBEHHU OOAUTAIINH, U3MAAEeHU OT EMUTEHTA IIPU YCAOBUSATA HA YaCTHO
npenaarane. O0IaTa HOMHHAAHA CTOMHOCT Ha eMUcHsTa € 28 MAH. AeBa.

4.5. Banyma Ha emucusima Ha yeHHUme KHUXKA
EMmucuara obauraininm Ha ,,Crusa Xoanuur® Al e meHOMUHUpaHa B A€Ba.

4.6. CvomeemHusam ped HA B83eMAHUAMA NO UEeHHUmMe KHWKaA 6 Kanumaaosama
cmpykmypa HO emMumeHma 8 CaAyuailli HO Heniames;KocnocobHoCcm, GKIIUUMENHO KO02amo €
NPUNOIKUMO, UHPOPMAYUSL OMHOCHO HUBOMO HA NOOUUHEHOCM HA UYeHHUme KHUXa U
nomeHyuaIHOMoO e8wv30elicmseue 8bpxy uHBecmuyusma 6 cayuail Ha npecmpykmypupaHe
cvenacHo Jupexmuesa 2014/ 59/EC

[Ipu HENAATEKOCIIOCOOHOCT HMAM IIPU AUKBHAAIINA Ha EMHUTeHTaA 0OAUTAIIMOHEPUTE Ce
YIOOBAETBOPSAT C HPEUMYIIECTBO IPEl HErOoBUTE aKIIMOHEepU. KEnBa caen yIoBAeTBOpsiBAHE Ha
BCHYKM KpeauTopu Ha [IpyzKecTBOTO, OCTAHAAOTO My HUMYIIECTBO C€ paslpeness MeEXIY
aKIIMOHEPUTE, IIOAyYaBalld II0 TO3M HAYUH CBOd AHMKBHOAIIMOHEH [sgA. /AMKBHOAIIUSTA
Ipearioaara HaAWdhe Ha AOCTaThYHO aKTHUBH Ha [IpyKecTBOTO, TakKa de [a MOXKE [Ja Ioracu
BCUYKH CBOH 33 TbAJKEHUS] KbM KPEIUTOPH, B TOBA YUCAO U OOAHTAITMOHEPUTE.

AKO IABXHUKBT-€EMUTEHT HE pasIioAara ¢ JoCTaThYHO UMYIIECTBO CIIPSIMO HETO CAeABA A
OBbEe OTKPHUTO IHIPOU3BOJACTBO II0 HECHCTOSTEAHOCT. [IpOM3BOACTBO II0 HECHCTOSITEAHOCT CE
OTKpPWBa, B cAydaid, 4e EMHUTEHTHT H3nagHe B HemaaTeXkocrocobHoct. [Ipu ob0aBsaBaHe Ha
EMuTeHTa B HECBCTOATEAHOCT CHOTBETHUST CHHIWK H3rOTBS CMETKa 3a paslpeleAeHUe Ha
HAAWYHHUTE CYMH MEXIy KPEeOUTOPHUTE C B3eMaHUsd 1o 4a. 722, aa. 1 or T3 cwrobpasHo pena,
TIPUBUAETUUTE U 00€3TIeYEHUSITA.

Koraro mnapuyHuTE CpeAcTBa ca HEOOCTATBhYHH, 34 Ma C€ YIOBAETBOPST H3IISTAO
B3eMaHUaTa 110 T. 3 — 12 ot uA. 722, aa. 1 ot T3, Te ce pa3npeneadar MexXay KpeJUTOPUTE OT peaa
10 CBbPa3MEPHOCT.

Hacrosamiara emucusda e BTopa 1o pen, usnaaeHa ot ,,Cruaa XoanuHr” AZL.

He ce mpenBuzkaa rogpeskaaHe 10 HUBO Ha CyOOpPAMHUPAHOCT.

HN3nameHuaT oOAHUTAITMOHEH 3a€M He € MOAYMHEH Ha APYTH 3aabAXKeHUd Ha EMureHTa 1
TIOTAaCSIBAHETO HA 3abAXKEHUATA HAa EMUTEHTA KBbM OOAUTAITMOHEPUTE OT HACTOLIIATA EMHUCHS
He € 00yCAOBEHO OT VAOBAETBOPSBAHETO Ha IPETEHIIUUTE Ha APYTHU KPEIUTOPH.

Emucusara e obGesmeuena 1o pena Ha 3IITIIIK u B caydyaii Ha HEU3I'bAHEHHE Ha
3aIbAXKEHUATa Ha EMUTEHTA cyMaTa II0 AUXBH U /HWAW TAABHUYHU HAAIIAHUA IIe Obe IIOKpUTa
ot 'apanTa 1o emucudara.

4.7. OnucaHue Ha c8bp3aHume ¢ yeHHUme KHUXKAa npaesa, 8KA0UUMEeNHO 8CAKAK8U MeXHU,
U npoyedypa 3a YynparkKHsI8aHemo Ha mesu npasa

ObGauranimure Ha ,Cuaa Xoaguur® Al ca cBobomHO mnpexBbpageMu. CrvraacHo
pasnopendoure Ha Hapemba No 38, UII Hama mpaBo Oga M3ITbAHH HapekaaHe 3a Iponazkba Ha
pUHAHCOBU aKTUBHU, aKO € JeKAapUpPaHO UAU aKO CE€ YCTAaHOBH, Ue Te He ca HaAWYHU 10 CMeTKaTa
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Ha KAHEHTa HAHU ca 6AOKI/IpaHI/I B AEIIO3HUTAapHaTa HHCTUTYIIHL, KAKTO U aKO BBPXY TAX € YIPEOAECH
3aA0T" AU € HAaAOZKEH 3ar1op. SaTOBa, IIPUTEXKATECAUTE HA O6AI/II‘aL[I/II/I, BBPXY KOUTO MMa YIPEAEH
3aA0T AU € HAAOZXKEH 3allop, UAM Cca 6AOKI/IpaHI/I Ha APYyToO OCHOBAaHHE, HAMAa Ja Morat ga ru
npogangat, A0KaTO Ta3u IIpe€YKa HE OTIIadHE.

Bcuuknu O6AI/II‘aLII/II/I ca OT €EMHCHATA, 3a KOATO CE€ HMCKa AOIIyCKaHE€ 3a ThProBUA Ca €AUH
Kaac. Te ocurypdBaT €AHaKBU IIpaBa Ha IIPUTEXKATEAUTE CH.

OcHOBHUTE IIpaBa Ha O6AI/IFaLII/IOHepI/ITe ca:

v/ B3eMaHHs 32 TAABHHUIIA, IIPEACTABASIBAIIlA HOMHHAAHATA CTOMHOCT Ha IIPUTEXKaBaHUTE
obAMraIyu;

v/ B3eMaHUs 34 AUXBH I10 [IPUTERABAHUTE OOAUTAITNY;

v/ mpaBo Ha y4acTue u npaBo Ha raac B OC Ha o6AUraiiioHepuTe (BCsKa 00AUTralls gaBa
[IpaBo Ha €IUH r'Aac);

v’ 1IpaBo aa ce ucka cBukBane Ha OC Ha 06AHUTAITMOHEPHUTE — B TT0A3a Ha 0OAUTAITMOHEDPH,
KOUTO HpPeACTaBAIBAT Hali-Maako 1/10 oT choTBeTHATA EMUCHST,

v' 1IpaBo Ha UHQOPMAITHS;

v/ TIpaBo [a MoUucKaT aa Oblle u3naseHa 3aroBe]] 3a U3IbAHEHHE ChraacHo 4A. 417, T. 10
ot I'TIK;

v IIpaBO mOa Ce YIOBAETBOPSBAT TIIPEAN VIOBAETBOpPsIBAHE Ha B3EMAHHUITA Ha
aKIMOHEpUTE IIPU AUKBUAAIMg Ha [pykectBoTo. EnBa caen ymoBaeTBoOpsgBaHe Ha
BCHYKHM KpeauTopu Ha [IpyKecTBOTO, OCTAHAAOTO MY HMYIIECTBO C€ pas3lIpeaeAsd
MEeXy aKIIMOHEPUTe, [IOAYIaBAalllH 10 TO3U HAYUH CBOSI AUKBHIAITMOHEH 494 /YA, 271
ot T3/.

Cwraacuo 4a. 209, aa. 1 or T3, obauraimoHepure OT Ta3u eMHUCHS 00pasyBaT OTAEAHA
rpyma 3a 3alluTa Ha HWHTEpecuTe cH Iipen EmurenTta. I'pymara Ha oOAUTAllOHEPUTE OT
HacTodIllaTa €MHCHS KOpPIOopaTUBHH obamraiimu ¢gopmupa cBoe OC Ha obaumrarmoHepure. B
OTHOLIEeHUsATa cU ¢ EMuTeHTa, rpynaTta Ha oOAUTaIlIOHEPUTE Ce IIPEACTABASIBA OT JOBEPEHUK.

ObauranuoHepuTe yIIpPaXkKHIBAT IIPAaBO Ha PEIIaBalll TAacC IIPU B3eEMaHe Ha PEIIeHHE 3a
n3gaBaHe Ha HOBA eMHUCHUS IPUBHAETHpPoBaHU obamranuu. CeraacHo 4a. 207, T. 2 ot T3 Bcako
petrenre Ha EMuTeHTa 3a H3/IaBaHe HA HOBU OOAWTallMd C TPHUBUAETHPOBAH PEXUM Ha
U3TAaIIaHe, 0e3 Ja € HaAWIle ChrAaCHETO Ha O0IIuTe ChOpaHUsd Ha MPEAXOqHU HEU3MNAATEHU
€MUCHH O0AUTAIUM, € HUIINOKHO. OOIIoTO chbpaHMe Ha OOAUTAITMOHEPHTE AaBa CTAHOBUIIIE
OTHOCHO TIPEIAOKEHHETO 3a H3MEHEHHe Ha IIpeaMeTa Ha OeHHOCT AWM BUAA Ha EMuTeHTa,
OTHOCHO HETOBOTO HpeobpasyBaHe, KAKTO M H3JaBaHETO HA HOBA €MUCHS ITPHUBUAETHPOBAHU
obauraitnu. ToBa CcTaHOBUIIE 3amTbAKUTEAHO Cce pasraexkmaa ot OOIoTo crbpanue Ha
akIimoHepute Ha EMurenrTa.

OOuroTo cHOpaHKe Ha OOAUTAIIMOHEPHUTE B3UMAa PELISHUs OTHOCHO IIPOMEHU B YCAOBHUATA
Ha obaurarmoHHus 3aeM. OOMmIOTO chOpaHMe MOKe [a B3eMe PELIeHUsS W [0 APYTH BBIIPOCH,
Kacaelmy oOAUTAIlMuTEe, HAIpUMEP [PU CAydYau Ha HEU3ITbAHEHHE Ha 33IbAXKEHHUATA Ha
EmMuTeHTa 110 obAMTaIIUHTE.

Ako caex wm3ThdyaHe Ha 6 Mecena OT EMHTHPaHETO Ha OOAWTalOHHATA EeMHUCHS
obAUTaIIMUTE HE ca OOIMyCHATH M0 ThPTOBHUs HA PErYAHPAH Masap Ha IIEHHU KHIKa, EMUTEHTHT
€ OABXKEH Oa M3KYIIH 110 MCKaHe Ha O0AHranuoHep oOAUTAIIMHTE 10 EMHUCHOHHA CTOMHOCT B 7-
MHEBEH CPOK OT IMOAyYaBaHe Ha UCKaHeTo. HecmazBaHeTo Ha TOPETIOCOYEHHUSIT TI0ET aHTaKUMEHT,
IPU U3IaBAHETO Ha OOAUTAIIMOHHUS 3ae€M OT CTpaHa Ha EMuTeHTa, 3a IOCAEOBAII0 AOIyCKAHE
Ha O0AHTaITMOHHATAa €MHCHS [0 THhProBUS Ha PETYAHPAaH I1a3ap W ChOTBETHO HEU3ITbAHEHHE Ha
3aIBAKEHUETO H3KyIlyBaHE II0 HCKaHe Ha akIMOHEep He € OCHOBaHHE 3a IIPeAcpodYHa
H3UCKYEMOCT.

EMHUTEHTHT € CKAIOUHA JOTOBOP C MHBECTUIIMOHEH ocpenHukK ,,ABB MuBecturiuun” EOO/
3a U3II'bAHEHUE Ha PYHKIIUATA ,,/l0BEPEHUK Ha obAuTalinoHepure”. [JoroBOpHT 3a U3IIbAHEHHUE Ha
dyHrIIATA ,,/IOBEPpEHUK Ha O0AWUTAITMOHEPUTE” € MOCTBIIEH 3a IIpPerAes OT OOIIEeCTBEHOCTTAa Ha
XapTUEH HOCHUTEA Ha aapeca Ha yrIpaBaeHUe Ha Emurenta — Oya. "Boarapuga” No58, 6a. C, et.7,
oduc 24, KaKTO U Ha afpeca 3a KOPEeCIIOHAEHINA Ha MHBECTUIIMOHHHUS IIOCPEIHUK — Ip. BapHa,
ya. "Aa. C. Tlymkun" Ne 24, er. 2. [JoroBopsT € IIyOAMKYBaH KM Ha HHTEPHET CTpaHHUIATa Ha
JoBepeHuka Ha aapec www.abvinvest.eu "Ha Ewmwurenta ,Cuaa Xoamgmur“ Al
www.holdingsila.com ¥ Ha WHBECTHUIIMOHHUA HOCpPeaHUK ,Pean ®unanc” A/l (http://www.real-
finance.net).

H36oprT Ha [loBepeHHMK Ha OOAMTAllHOHEpPUTE € MOOTBBEpAeH oT I[IvpBoro OC Ha
obaurartnoHepure npoBeneHo Ha 25.08.2023 r. B cemaaurero Ha EmurenTa. [JoBepeHUKBT HaA
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obAHTaITHOHEPHUTE HE € CBHP3aHO AWIIE II0 CMHCHAA Ha § 1 oT [JOIrbAHUTEAHHUTE pasIlopendu Ha
TBHProBCKUS 3aKOH.

YcaoBuaTA, TIPH KOUTO €EMUTEHTHT € OABXKEH [a HU3IMAATH IIPEACPOYHO OOAUTAIIMOHHUST
3aeM ca IIOCOYEHU B IIPEIAOKEHHETO KbM HHBECTHUTOPHUTE. EMUTEHTEHT € OABKEH Oa H3IIAATH
IIPEeACPOYHO ODAUTAIIMOHHUS 3a€M, B caydail de [loBepeHUKa Ha OOAHTAIlMOHEPUTE IO 0OIBHU 3a
HPEeICPOYHO U3UCKYEM.

YcaoBuda 3a 00g9BIBaHE HA OOAUTAIIMOHHUS 3a€M 3a IIPEACPOYHO U3UCKYEM Ca CACTHUTE:

e EMHTEHTHT He HU3II'BbAHH 33IbAXKEHHUETO CH [a CKAIOYH U IOAABpIKa 3acTpaxoBKa 3a
obesrneyeHne HA EMHUCHLATA;

* HaCTBIBaHE Ha 3acTpaxoBaTEAHO CBHOUTHE II0 CMHCHAA Ha 3acTpaxoBaTEeAHUS
IOTOBOD;

* 3acTpaxoBaTeAdT OTKaXKe Ja 3alaTé (He3aBUCHMO Ha KakBO OCHOBaHUe)
3acrpaxoBaTeAHO 00e3IIeTeHHE;

e cpenyy EmureHTa € OTKPHTO HOPOM3BOACTBO 3a O00SBABaHE B HECHCTOSTEAHOCT,
BKAIOYHTEAHO U B CAyYauTe Ha 4YA. 626 oT THproBcKusa 3aKOH;

* 3a EMuTeHTa € OTKpHUTO IPOU3BOACTBO 3a IIPEeKpaTIBaHe Ype3 ANKBHIAIIVS;

*  HEHu3I'bAHEHHE Ha IIpHeTa [IporpaMa 3a OCUTypsBaHe Ha (PpHHAHCOB PECYypC, B CAyYal
Ha IIpOCpodYBaHE Ha 3aIbAKEHHe [0 eMucudra. [Ipy mpocpouBaHe Ha 3aIBAXKEHUATA IIO
HacrodaTa eMuCcHs obanranuy, /JoBepeHUKBT Ha O0AWTrallHOHEpHUTe HMa IIPaBO Oa HU3HUCKa OT
eMUTEeHTA 14 IPEACTaBU IporpaMa 3a OCUTypsiBaHe Ha (PHHAHCOB PECYPC, KATO CAEIH 3a HEHHOTO
HU3II'bAHEHUE.

H30posgBaHeTO HE € H3YEePHATEAHO, KaTo OOITbAHUTEAHH YCAOBHS MoraTrT na Obaar
IIOCOYEHHU B JOTOBOpPAa 34 HU3II'bAHEHUE Ha (PyHKIIUATA ,,/IOBEpeHUK Ha 00AHTalfHoOHEepUTe”.

[Ipu HacTEIIBaHe Ha HAKOE OT YCAOBHATA 3a OOIBIBaHE HA €MHCHSITA OOAMTAIlUU 3a
HPEeaCPOYHO U3UCKyeMa [JOBEpEHUK BT Ha OOAUTAIINOHEPHUTE IIPEAIIPpUEMa CAEQHUTE ACHCTBUS:

1) OcpiecTBIBa KOMYHHKAIIUA C OOAHMTAITMOHEPUTE OTHOCHO TSXHATA IIO3UILUS 34
00IBABAHETO Ha EMHCHATA O0AUTAIINH 34 IIPEACPOYHO U3HUCKyeMa;

2) Tlpu n3paseHo OT II0HE eAHH O0AUTAITNOHED KeAaHUe 3a 00gBsaBaHe Ha O0AUTaITmOHHMS
3aeM 3a MPEeACPOYHO H3HUCKyeM J[loBepeHUKBHT cBuKa OOIo crbpaHue Ha obAWralilioOHEpUTE,
KOETO [a B3eMe peIlIeHHE 3a UAU IIPOTHUB 00IBIBAHETO HA EMHCHSITA OOAHWTAIINHU 34 IIPELCPOIHO
H3HCKyeMa.

[IpencpoyHoTO IMoracgBaHe Ha OOAMTAIIMOHHATA €MHUCHI MOXKe na Obae peasn3upaHo IIo
BCAKO BpeME€ M II0 HCKaHe Ha EMUTEHTA CAEl €OHOMECEYHO IIPEAN3BECTHE, OTIPABEHO OT
eMHUTeHTa I0 obauranuoHepuTe. B cAygaii Ha IpeaCcpoOYHO oracssBaHe Ha eMUCHSITA, EMUTEHTHT
ce 3ambAXKaBa Oa H3MAATH AUXBEHHUTE MAALAHUSA, ABAKUMH KBM JaTaTa Ha IIPeICPOIHO
roracsiBaHe.

B npemaoxkeHHETO 3a 3aIUCBaHE HA O0OAMTAITUU Ca TIOCOYEHH U yCAOBHUSA, KOUTOo EMuTeHTa
ce 3arbA¥KaBa [a cliasBa, 40 H3IAallaHeTo Ha eMucudra O0AUraIium:

e CrorHourenue [lacuBu/AKTHBH: MakKCUMaAHa CTOMHOCT Ha OTHOIIIEHHETO HA MACUBUTE KBM
aKTHUBUTE II0 CYETOBOJEH 0asaHC (IO CUeTOBOAEH OasaHC, cyMaTa Ha TEKyLIH + HETEKYIIH
IIACUBH OTHECEHH KBbM 00IllaTa cyMa Ha akTHBUTe). EMUTEHTHT moeMa 3aabAXKEHHE IIpe3
nepuoga OO U3MAAAHETO Ha OOAMTAIlMOHHUS 3aeM [a IIOAXbpP3Ka CHOTHOIIEHUE
ITacuBu /AKTHBU HE II0-BUCOKO OT 97 %;

o TlokpuTHe Ha Pa3xXOOUTE 3a AUXBU: MUHUMAaAHA CTOMHOCT Ha KOE(PUIIMEHT Ha MOKPUTHE HA
pasxomurte 3a AuXBU. Koe(pHUIIMEHTHT Ce U3UHUCATIBA KaTo Iedasbara oT obudyaiiHaTa JeffHOCT
(cBraacHoO oT4yeT 3a BCeoOXBaTHUS MOXO[), YBEAMUEHA C PA3XOAUTE 34 AUXBHU, CE Pa3/leAs Ha
pasxonute 3a AuxBH. CTOHHOCTTA Ha IledasbaTa M CTOHHOCTTA HA Pas3sXOOUTE 34 AHUXBHU IIO
OPEaXOMHOTO M3pEUYeHUe Ce OIIpedeAdT 3a IepHoi, obXBarall rnocaeqaure 12 Mmecena Ha
6aza mybAMKyBaHH (PUHAHCOBU OTYETH HAa EMuTeHTa. EMUTEHTHT IToeMa 3abAXKEHUE TIPE3
nepuoda OO0 HU3IMAAIIAHETO Ha OOAHTAITMOHHHUS 3aeM Oa IOAIbP3Ka CBHOTHOIIEHHUETO -
IMokpuTHe Ha PAa3XOAUTE 32 AUXBU He ITO-HUCKO oT 1.05;

e Tekyllla AWKBHUAHOCT: TeKylllaTa AMKBUAHOCT Ce H3YHCAIBA KaTo o0Iara cyma Ha
KpaTKOTpaiiHu akKTHUBHU B 6araHca ce pa3meAd Ha ofIiaTa cyMa Ha KpaTKOTpalHUTe TaCHBHU
(o cueToBOmEH GaraHC). EMUTEHTEHT mmoeMa 3abAXKEHUE TIPe3 TIEPHOAA 10 UIIIAAIIAHETO HA
OOAUTAITMOHHUA 3a€M [a TTOAAbP3Ka CHOTHOIIIEHHE Ha TEKyIaTa AUKBHIHOCT HE IT0-HUCKO
ot 0.25.
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Koeduimenture ce n3gnucagBat Ha 6a3a IMy0OAUKYBaH MHIWBUAYAAEH (DUHAHCOB OTYET Ha
IPY2KECTBOTO Ha BCAIKO TpuMecedne. CeraacHo 4a. 100e EMuTeHTa € JAabKeH [a IIPeIocTaBy Ha
[IOBepeHHKa Ha obaurarroHepurte 1o 30 AHU OT Kpasi Ha BCSIKO TPHUMeCeYHe OTUET 3a U3I'bAHEHHE
Ha 33bAKEHHSTA CH CBhIAACHO YCAOBUATA Ha OOAMTAIIMOHHATA E€MHCHUS, BKAIOYHTEAHO 3a
n3pas3xo[BaHEe Ha CpeAcTBaTa OT ODAWTallMOHHUS 33€M, 3a CIIa3BaHe Ha OMIPEeNeACHHTE
PUHAHCOBH ITOKA3aTEAH U 38 CBCTOSHUETO Ha 00€3IIeYeHUETO.

Axo HapylIH 2 UAM II0BeYe OT OIpeAeA€HHUTe (PpMHAHCOBU CHOTHONIEHHS, IPYZKECTBOTO II1€
npennpreMe He3a0aBHH AeHCTBHUA B CPOK OO 6 Mecella OT HaCTBIBAHETO HA CBOTBETHOTO
06CTOSATEACTBO A IIPUBEAE TOKA3aTEAUTe,/ CHOTHOIIIEHUSITA B CHOTBETCTBUE C N3UCKBAHUATA T10-
rope. AKO B TO3M CpPOK HE C€ IIOCTHUTHAT 3aA0XKEHHUTE IlapaMeTpH, EMHUTEHTHT € [OABXKEH
He3abaBHO Oa mpenaoxku Ha OOIoTo crbpanme Ha obAUTaITMOHEPUTE IIporpaMa 3a IIpUBeXKIaHe
B CBOTBETCTBHE C H3HUCKBaHHATA. B caydaii, ue o0mioro cpbpaHve Ha obaWTranuoHepHUTe HeE
omobpu IpenasoxkeHaTa oT EMuTeHTa mporpama, Toil € OABXKEH Ja CBHKA HOBO 0O0INO crOpaHue
Ha OOAMTAIlMOHEPHUTE, Ha KOETO [a IIPEIAOXKH 3a IpHeMaHe HOBa IIporpaMa, HM3roTBeHa C
y4dactuero Ha [JoBepeHHKa Ha OOAHTAIIMOHEPHUTE U B CHOTBETCTBUE C HalIpaBEeHHUTE 3a0eAeKKY [/
IIPEIIOPBKU OT ODAMralloHepHTe Ha oOIIoTO ChOpaHHWe, Ha KOeTO IIpPeNAOKeHaTa Iporpama e
Omaa OTXBBPAEHA.

B cayuati, ge nporpamarta He 6p1€ TOBTOPHO omodpeHa o OCO mpu yCcAOBHATA U 110 peaa,
IIOCOYEHHU B IpeaxomHus abdzail, JJoBepeHUKBT Ha 0OAWUTAIIHMOHEPUTE MMa IIpaBo Ja CBHUKa HOBO
OCO, B mHEBHUS pPel Ha KOETO [a Ce ChABbpiKa TOUKA U IIPEIAOKEHNE 3a PelleHNe OTHOCHO ToBa
KaKBH [I0CAEBAIlM NeHCTBUA [1a Cce IpeanpueMar cupaMmo EMutenTa (B T.9. HOBU IPENOPHKU U
OpefAOKEHUs  3a  H3TOTBSHE Ha  IocAedBallla IIporpaMa 3a  [IpHUBeXIaHe  Ha
[IOKa3aTeAuTe/ ChOTHOLIEHUSITA B CBOTBETCTBHE C IIOETHs OT EMUTeHTa aHTa’KHMEHT,
pasraexnaHe Ha cAydanuTe Ha HEeU3II'bAHEHHE ChI'AACHO KAay3WUTe Ha JOroBopa C JOBEPEHUKA Ha
obaurarnoHepure U Ap.). Cbo0pa3HO yCAOBHATA, IIPU KOUTO € H3/a[eHa HaCTOSIIATa €MUCHSI
obauraniyy, HapyllaBaHeTO Ha [ABa HWAHW IIOBEYe II0Ka3aTeAd He € YCAOBHE 3a IIpeCcpodHa
HU3HUCKYEMOCT.

CBbraacHoO JaHHUTE OT HEOAUTHUPAHUST UHOAUBHUAYaAeH (PUHAHCOBHST OT4YeT Ha EMuTeHTa
kbM 30.09.2023 r. cToiHOCTUTE HA (PUHAHCOBUTE CHOTHOIIIEHUS, KOUTO EMUTEHTA Ce € 3abAXKUA
[ia cria3Ba IIpU U3[aBaHe Ha HACTOAIATAa €MUCHS OOAUTAIIUH ca, KAKTO CAEABA!

¢ CrorHomenue ITacuBu/AxkTuBu: 63.30% (IpH HM3uUCKBaHe aa OBAE HE IIO-BUCOKO OT
97%). CTolHOCTHTE 3a U3YHCASIBaHE Ha TO3H KOE(HUIIMEHT ca CHhOTBETHO: ITaCUBH 94 992 XUA. AB.
u akTuBH 150 135 XuA. AB.;

o Tlokputue Ha pasxonure 3a AuxBU: 1.51 (Ipu U3UCKBaHe aa 0bae He o-HUCKO ot 1.05).
CroiiHOCTHUTE 3a M3YHUCAIBaHE Ha TO3W KOe(PUIIMEHT ca CHOTBETHO: medyasba mpenr OJaHbIN B
pasmep Ha 938 xXuA. AB. U pa3xoAu 3a AUXBU B pa3Mep Ha 1 852 xXua. AB.

o Tekyma amkBUmHOCT: 4.16 (mpm wu3ucKBaHe pna Obme He mno-HUCKO oT 0.25).
CTroliHOCTHTE 3a U3YHCASIBaHEe Ha TO3U KOeUITHEHT ca ChbOTBETHO: TEKYIIN aKTHBH B pa3Mep Ha
60 327 XuA. AB. U TEeKyIlIH IaCUBU B pa3Mep Ha 14 517 XuaA. AB.

K®sm 30.09.2023 r., EMHTEeHTa cia3Ba H TpHTe (PHHAHCOBH C'HhOTHOIUEHHSA.

HNuBecTuTopuTe caemBa nOa ObBOAT HASICHO, dYe HECHa’BaHETO Ha OIpPEeIeACHUTE
(PUHAHCOBU CHOTHOIIEHUd HE € OCHOBaHHE 3a MPEACPOYHA U3UCKYEeMOCT Ha OO0AHMramuoHHATa
eMHCH4.

JaTaTta Ha nazgeska Ha emucudgra € 28.07.2032 r. [IaanageTo Ha rAaBHUIIATA € HA JECET
BHOCKH, KaTo [IOCAeQHATa ChBIIa[a C IIagexka Ha eMucHuaTra. B caydaii, ye marara Ha HSIKOe OT
TAABHUYHUTE [IAAIIIAHUA CBHBIIAAHE C HepaboOTeH [eH, MAALNAHETO Ce U3BLPIIBA HA IITBPBUSI
caenBary paboteH neH. He e mpenaBuaeHO APYyro IIpeACPOYHO IIOTACSBAaHE HA YaCTH HWAW Ha
IgAaTa TAaBHUIA, OCBEH IIPU:

1) obauranmoHHaTa eMHUCHd MOXKe Aa Oble IIPefCPOYHO IIoraceHa II0 BCAKO BpeMe II0
uckaHe Ha EwmureHTa C eOHOMECEYHO IIpeAu3BeCTHe, OTIpaBeHO oT Ewmwurenta mgo
obanranuoHepuTe. B caydail Ha OpeacpodHO IloracsBaHe Ha €MHCHATa, EMUTEHTEHT ce
3aabAXKaBa A U3MNAATH AUXBEHHTE IIAAIlAHUS, TBAXKUMH KbM JararTa Ha IIPeICPOYHOTO
roracsiBaHe;

2) U3PUYHO OIIPEIEACHUTE B 3aKOHA CAyYaU Ha IIpeACcpOodYHa M3UCKYEMOCT U IIoracsiBaHe;

3) cayyam Ha Heusl'bAHeHHe, mocodeHu B T. 4.11 or Paszmea IV ot Ilpocmekra
NHOOPMALIMA T10 TIPUAOXKEHUE 14 OT AEAETUPAH PETAAMEHT (EC) 2019/980
(IOKYMEHT 3A HEOAJAOBHU LIEHHUW KHN>XKA 3A HEITPO®PECHOHAAHUW MHBECTUTOPH),
IPU HACTBIIBAHETO HA KOWUTO, [JoBepeHHKa Ha OOAUTAIIMOHEPHUTE CAEIBA A CUeTe HACTOSIIIUSI
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0oOAWTAITHOHEH 3aeM 3a IIPEeICPOYHO H3UCKYEM (CBrAacHO 4YA. 13 oT moroBopa 3a H3I'bAHEHHE Ha
dyuKIIMgTA L,/JIOBEPEHUK Ha 00AUTaITHOHEPUTE);

4) mpeABUAEHUTE YCAOBHS H Pel 3a IIPOMSHA B YCAOBHSATA II0 €MHCHATA OOAMTAIIUH -
[IpomeHHn B ycaoBHATA Ha ODAWTAIIMOHHUA 3a€M (IOKOAKOTO € MOIIyCTHMO OT OeHCTBAaIIOTO
3aKOHOZATEACTBO) MoraT [a C€ Hu3BBppIIBaT OT [Ipy>KEecTBOTO II0 HM3KAIOYEHHE M caMoO C
IIPEeIBAPUTEAHOTO ChraacHMe Ha obOAWranmoHepuTe, Inpuero ¢ pemeHue ot OC Ha
obAnTanoHepHUTe, B CHOTBETCTBHE C U3UCKBAHUATA HA AEeUCTBAIIIOTO 3aKOHOAATEACTBO OTHOCHO
HEroBOTO CBHKBaHe U IIpoBexaaHe. [IpoMeHHM B yCAOBHATA, I[IPH KOWUTO ca U3NaAEHU
obauranuuTe, BKAIOYUTEAHO B KOHKPETHHTE IapaMeTPH Ha eMHCHATa OOAWTaIliH MOXKE [1a ce
HM3BBLPIIBAT HE II0-KBCHO OT ABa Mecella IIpeay I1a/eska Ha OOAHrallmoHHaTa eMHucHs. B cayuai,
Ye PEeHIeHHEeTO € 3a 4YaCTHYHO IIPEACPOYHO IIoracsgBaHe Ha O0AMTallMOHHaTa €MHCHS,
IIOTaCABAHETO CE U3BBPIIBA ITPOIIOPILIMOHAAHO II0 BCIKA U3AaAeHa 00AUTaIlHS.

[To-kKoHKpeTHO [IpyzKECTBOTO IIPEABUKIA CACTHUTE YCAOBHS 32 U3BBPIIIBAHE Ha IPOMEHU
B [TapaMeTPUTE HA OOAUTAITUOHHUS 3a€EM:

INapamempu, noonexawu Ha NPOMSIHA:

C oraen 3amyTa WHTEPECHUTE HA OOAHTAIIMOHEPHUTE, JOIIYCTHMHU Ca IIPOMEHH B CACTHUTE
ycaoBUA /mapaMeTpu/ Ha eMHCHATa - OaTUTE Ha AUXBEHHTE M TAABHUYHHTE IIAAIlaHUM,
AVIXBEHUS IIPOIIEHT, pa3Mepa Ha aBHUYHUTE [IAALIaHUS, 00e3lIeYeHHNeTo, APYTH IapaMeTpy Ha
eMHCHITa, KaTo CPOYHOCT (IIafexXK), AUMXBeHa KOHBEHIIHUd, (PHUHAHCOBU CBHOTHOIIEHHS, KOHUTO
EeMHUTEHTHT € IIpHeA [a crasBa. [Ipu mpoMsaHa Ha o0e3IledeHHEeTO Ha eMHCHATa OOAWTallvH,
€MHUTEHTHT MOZXKE [a IIpefiaara HACTOSIIOTO obe3lledeHHe ChC 3acTPaxoBKa Aa Obae 3aMEHEHO
€IWHCTBEHO C Apyro obe3redeHne OTTOBap4dIlo Ha H3NCKBaHugTa Ha 4ya. 1003 ot 3IITIIIK.

IIpednocmasku u ycnosus 3a Uu3ebpul8aHe Ha NPOMEHU:
[I[poMsiHA B TOPEIIOCOYEHUTE YCAOBHS (apaMeTpH) Ha HACTOLAIATA €MHUCUS OOAUTAIIUU
MOZKE [1a C€ U3BBPIIIH caMO Bb3 OCHOBA Ha PELIeHHs Ha KOMIIETEHTHUTE 3a TOBa OpraHU, II0 peaa
U IIPU YCAOBHSTA, TIOCOYEHU IIO-IOAY U B CBOTBETCTBHE C [AeMCTBAIOTO KBHM MOMEHTa Ha
OpUEeMaHEeTO UM 3aKOHOJATEACTBO M TIIPU HACTBIIBAHE CA€ [JaTaTa Ha CKAIOYBaHe Ha
OOAUTAITMOHHHS 3a€M Ha HIKOE OT CAETHUTE YCAOBUH, IIPU KOETO MOKeE [1a Ce HAITpaBU 000CHOBaH
U3BO/I, Ue IIpoMaHAaTa € B UHTepeC Ha [[py>KeCTBOTO U HA OOAHUTAITUOHEPUTE:
v\ CEpPHO3HU KPATKOCPOUHHU AUKBHUIHU 3aTPyAHEHUS Ha EMUTEHTA;
v CBIIECTBEHO YBEAUYEHH HETHHU [TAPHUYHU ITOTOLM HA EMuTenTa;
v/ CBIIECTBEHO OGAATOIIPUSATHO HAM HEOAATOMIPUSITHO HECHOTBETCTBHE HA OYaKBaHAaTa C
dakTHUECKaTa MaKpo U MUKPOMKOHOMHUYECKA Cpeia, Kacaello APY?KEeCTBOTO.
[TocoueHuTe NpeaoCcTaBKU He orpaHUYaBaT MAW U3KAIOYBAT MHUIIMHpAaHE Ha IIPOMEHU B
YCAOBHUSITA I10 EMUCHATA IIPU HAAWYHE Ha APYTH TaKuBa, (popMmyaupanu ot nmoHe 10 % oT BCUYKHU
obaurarnmonepu nau C/1 Ha [Ipy>KecTBOTO.
B pemtennero Ha C/I Ha EMuTeHTa 3a H3maBaHe Ha OOAHUTAITMOHHUAT 3aeM oT 25.07.2023
r. u B [IpemaokenHuero 1mo 4a. 205, aa. 2 ot T3 e mpuero 3a obeareyaBaHe B3eMaHUATA Ha
o0AMTAITMOHEPUTE M0 TAaBHUIATA HA OOAWTAIIMOHHUS 3aeM C O0Illa HOMHHAAHAa CTOMHOCT B
pasmep Ha 28 000 000 (mBameceT M OCEM MHMAHWOHA) A€Ba, BKAIOYHTEAHO B CAy4YauTe Ha
yIobAXKaBaHe CpoKa/mazeska Ha eMHCHATA, KAKTO U Ha B3eMaHUSTA 32 BCUYKU ABAKUMU BBPXY
rAaBHUIIATA AUXBH, EMUTEHTHT Ja CKAIOYU U IIle IIOAABbpP3Ka 3aCTpaxoBKa HA BCHUUKU MIAQIIIAHULI
0 O0AWrallMoOHHATA EMHCHUS CpPeIly PHCK OT HeMAalllaHe, B IoA3a Ha /[loBepeHHKa Ha
obanTranuoHepuTe 1o cMUChaa Ha Komekca 3a 3actpaxoBaHeTo. B pamkure Ha 365 mHEBEH CPOK
OT EeMHTHpPAaHEeTO Ha obauranutTe EMUTEHTHT IAaHUpa Oa 3aMeHU 00e3leYeHHeTo C UIIoTeKa Ha
HEIBUXXUMHU UMOTHU B M0A3a Ha /[JoBepeHUKA HAa 00AHUTAITUOHEPUTE.
3a IIPEAIIOCTABKH 3a HU3BBPIIBAHE Ha IIPOMEHH B YCAOBHATA Ha O6AI/Il"aLII/IOHHI/IH 3aeM
MoraT na O0bpaaT cueTeHHW (pakKTU U/UAU 0OCTOATEACTBa, KOUTO Ca OT €CTECTBO [a AO0BENaT 0
CBIIECTBEHH 3aTPyAHEeHUs Ha EMUTeHTa fa 00CAYKBa 3aIbAXKEHHUATA CH 10 OOAUTAIIMOHHUS 3aEM
U/UAU BOOAT [0 CHINECTBEHA IIPOMsSHA B HKOHOMHYECKaTa Cpefna, B KOATO EMUTEHTHT
yIIpazkHIBa AEHWHOCTTA CU.

KomnemeHmeH opzaH, K8OPYM U MHO3UHCMBO 30 NpUeMaHe HA peuleHUe:

C Ba [IpyzKecTBOTO UMa IIPaBO Ja HHUIIUHPA IPOMEHU B YCAOBHSTA 10 EMUCHSITA, KATO
cBuka OC Ha 00AWUTAITMOHEPHUTE.

NannurpaHe Ha OIPOMEHH B YCAOBUSATA II0 eMHCHATA MOXKe Aa Obae OCHIIECTBEHO U OT
rore 10 % oT obAMTAITHOHEPUTE II0 EMHUCHSITA.
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[Ipy1 BCcAKO mIOAOXKEHHE, [Ipy>KeCTBOTO He MOXKE €QHOCTPAHHO Oa Hasara H3MEHEHHE B
ycaoBHdTa 110 eMucuara. CeraacHo pasnopendara Ha 4a. 207, ot T3 HUIIOZKHO € BCAKO PelIeHne
Ha [pykecTBOTO 3a:

v/ IIpoMsHAa B YCAOBHSTA, IIPU KOUTO Ca 3aIllMCAHU HU3NafleHUTEe OOAHUTalINY;
v/ u3gaBaHe Ha HOBU OOAWTAIlMHM C IPUBHUAETHPOBAH PEXUM Ha H3IAalllaHe, 6e3 aa e
Haaune ceraacue Ha OC Ha O0AMTAITMOHEPUTE OT IIPEAXOAHN HEU3IIAATEeHH €MHCHH.

O0AuranmoHepBT € CTpaHa I[I0 AOroBOopa 3a ODAMTAIlMOHEH 3aeM, C OUAeH Ha KOEeTO
IIpOMSIHA Ha yCAOBHATA MeXAy EMHUTeHTa M OOAMTallMOHEPHUTE CAE€IBa Ja Ce IOTOBOPH, KaTo
IpeaoKeHneTo Ha EmureHTa caenBa ma ce obocpeau u npueMe or OC Ha oOAMTralimOHEpPHTE.
CaeoBaTeAHO IPOMEHHU B ITapaMeTpUTe Ha OOAUTallMOHHMS 3a€M MOTaT [a Ce U3BBPIIBAT CaMO
c npeaBapuTesHoTO ckraacue Ha OC Ha obaMralioHepUTe OT HAcTosIIaTa eMHUCHS IIPH Clla3BaHe
Ha [IpaBHAAaTa 3a KBOPYM M MHO3WHCTBO, CBrAACHO pasnopendara Ha 4a. 214, aa. 5 or T3 u mo-
cmerimaaHo Ha 4a. 1000, aa. 4 ot 3IIIIIK. Bcgko pelieHne 3a IpoMsHA B IapaMeTpUTe Ha
eMucHaTa obAUTalluH cAaenBa ga 0bae B3eTo oT OC Ha obAHralioHEpHUTEe C MHO3UHCTBO 3/4 ot
npencraBeHuTe obamranuy. CeOpaHHEeTO € 3aKOHHO, akKO Ha Hero € ImpencraBeHa 2/3 ot
obanranuonandg 3aeM. Hegomycrrmo e oOpaTHO neficTBHEe HA IIPOMEHUTE B YCAOBHATA, ITPU KOUTO
ca u3naeHH oOAUTrallHuTe.

[IpaBaTa, mpemocTaBsHH OT KOPIOpPATHBHUTE OOAWTanuy, IpeaMeT Ha HAaCTOSIIOTO
IpefsaraHe, He ca U He Morat ga 0baaT 3HAYHUTEAHO OTPAHHYEHH OT IIpaBa, IIPEeLOCTaBSIHU OT
OpPYyT KAAC [IEHHH KHWXKA, HAH OT PasIopesdnTe Ha JOTOBOP MAH APYT JOKYMEHT.

4.8. Hngopmayus 3a auxeeHume NAAULAGHUS

4.8.1 Obwia uHgopmayus 3a AuxeeHUmMe NLAULAHUSL

a) Homunanen nuxeen npoyeHm u Yciosus, C8bp3arHu ¢ Naamumama JaAuxea

AmxBaTa II0 HacTodIllaTa eMHUCHd obOAWTany € IaaBama. Td ce oIpeaess KaTo IIAaBalll
AVIXBEH IIPOLIEHT paBeH Ha cyMa oT 6-mecedeH EURIBOR + manbaBka ot 1.00 %, HO He TO-MaAKoO
oT 2.75% u He noBede ot 5.00%, 1mpu AnxBeHa KoHBeHIIUI ISMA — peaseH Opoil fHU B mepuona
KBM peaseH O0poii nuu B roguHata (Actual/365L, ISMA — Year). Tpu paboTHU gHU Opeay ITaaeka
Ha BCSIKO AUXBEHO ITAAIIlaHe ce B3eMa o0siBeHaTa 3a TO3H OEH CTOHHOCT Ha 6-Meceunns EURIBOR
U KBM Hes ce mobaBsa HanbaBka ot 100 6a3ucHu Touku (1%), KaTo obmara crofiHOCT Ha cbopa
UM He MoxKe aa HaasumaBa 5.00% romumiHo. B cayuaii, ye Taka moaydeHaTa CTOHHOCT € IIO-
HHCKa oT 2.75%, ce Ipuaara MHHHMaAHaTa CTOHHOCT oT 2.75% roauiiHa auxsa. [loayueHara 1o
OITMCAHUS METO ANXBa ce (PUKCHpa U IIpHAara CbOTBETHO 3a IIPEACTOSANINA 6-MecedeH IIePHO/I,
CA€/l KOETO OIIMCAHUAT aATOPUTHM Ce IIpHaara OTHOBO. PasMephT Ha AMXBEHOTO IIAalllaHe 3a
OTIEAHHTE O-MECEeUHHU IIEPHOAH Ce U3IHCASIBA KaTo IToAydeHaTa (PUKCHPaHa CTOMHOCT ce ITpHAara
KaTo IIPOCTa AMXBa BBPXY HOMHHAAHATa CTOMHOCT Ha IIPUTEXKaBaHUTE OOAWTAIINH, CHOTBETHO
BBPXYy OCTaThbuHaTa FAaBHHIIA, 32 OTAEAHUTE 6-MeCedyHH IIEPHOAM, IIPU 3aKPBrasgHe 10 BTOPUT
3HaK CA€[ JeCeTHYHAaTa 3areTad. 3a IIbPBH4A IIIECTMeCedeH IIepHOo Ce B3eMa CTOMHOCTTa Ha 6-
Mmeceunuss EURIBOR 3 (Tpu) paboTHM OHM Tpenu eMUTHPAHETO Ha oOAWTaIlMOHHUSA 3aeM. B
cAydaii, 4ye 3a maraTa, KbM KOdaTO TpAOBa aa ce B3eMe CTOHHOCTTa Ha 6-Meceunms Euribor,
European Money Markets Institute (EMMI) to exna mam gpyra npuduHa He € 00SBHA CTOMHOCT,
3a H3YHCACHHE Ha AWXBEHHUS IIPOLEHT II0 ol0AHranuara EMHTEHTBHT Ile HM3MI0A3Ba IIOCAEIHO
obgBeHaTa CTOMHOCT, 3a AaTa IIpPeaxokaalla arara, KbM KOsaTo CAeABa Ia ce B3eMe CTOMHOCTTa
Ha WHOEKcAa.

OnpeneasgHeTO Ha AMUXBEHMS IIPOLIEHT 3a BCEKHU IIIeCTMeCcedeH IIePUOJ Ce€ OIPefeAd IIo
dopmyaara:

AunxBen npouent = 6-meceuern EURIBOR + 1.00 %

B cayuaute, B KOUTO TaKa OIIPeNeAeHUs] AUXBEH IIPOIIEHT € II0-HUCHK OT 2.75%, TO

AHXBeH IPOIIEHT 3a IIeCTMEeCEeYHHA nepuon = 2.75 %

B cayuaute, B KOUTO TaKa OIIPeNeAeHUsI AUXBEH IIPOIIEHT € II0-BHUCOK OoT 5.00%, To

AHXBeH IIPOIIEHT 3a LHIeCTMECEeYHHA nepuoa = 5.00 %

M3uncagBaHeTO Ha JOXOLHOCTTA OT AMXBaTa Ha TeKyllaTa OO0AWTalliOHHAa E€MHCHS 3a
BCEKH OT IIIECTMECEUYHHUTE IIEPUOAH CTaBa Ha OazaTa Ha caegHaTa POpMyAa:

KO = HC*AII*PO/PAOr

KpaeTo: K/I — HoMHHaAeH pa3Mep Ha IIIeCTMECEeYHHST KyIIOHEH N0XO[ OT eaHa OOAWTallysd;
HC - momuHaaHa croiiHoCcT Ha emHa obaurarus; AIl — ompemeAeHHST AMXBEH IIPOIIEHT Ha
rogumtHa 0as3a; P — peaseH Opoll AHH MeXOy AarTaTa Ha IIOCAETHOTO KYIIOHHO IIAAINAHE HAHR
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IbPBUS O€H, OT KOHMTO 3amouyBa [a ce HaTpylIBa AMXBa [0 AaTaTa Ha CA€ABAIOTO KYIIOHHO
naammade; P/r — peaaeH Opoi#i AHU B roguHAaTa.

H3uucnenue Ha nuxeama 3a nvpeust uwecmmeceueH nepuoo.

3a nepeusm wecmmeceuer nepuod ¢ nadex 28.01.2024 r. ce Hauucnsea auxea 8 pasmep
om 4.966 % (uemupu ys0 degemcmomuH wecmoecem U wecm npoueHma) npocma 200UUUHA
auxea, pasHa Ha 6-meceuer EURIBOR om 3.966% + nadbaskama om 1.0%.

3aA0KEHUAT MHUHHMYM TapaHTHpa, Y€ WHBECTHTOPUTE HE OHxXa IIOAYYHAU TI0 HHCKA
ronuItHa AuxXBa oT 2.75%. Taka H34YMCAEHOTO IIoralleHue Ha II'bPBOTO AMXBEHO IAAlllaHe KBM
28.01.2024 r. 3a HoMuHaA 28 000 xuaA. AB. € B pa3zMep Ha 699 039.13 AB., 3aKpBTrA€HO 10 BTOPUL
3HaK OT JeCeTUYHaTa 3arerad.

OOAUTaIMOHHUAT 3a€M € 3a CPOK OT 9 (meBeT) TOAWHH C IIIECTMECEYHH KYIIOHHU
naanaHusg. ['6pBOTO AUXBEHO IAAIIIAHE € IBAKHUMO CAE U3THYaHe Ha 6 (IIecT) Mecella OT JAaTaTa
Ha CKAIOYBaHe Ha OOAUTAIIMOHHUS 3a€M, a CAEOBAIIUTE AUXBEHU IIAAIIAHUA III€ CE U3BHPIIBAT
IpU U3TH4YaHe Ha 6 (mIect) Mecena OT IPeaxoaHoTo. B cayyaii, 4ye maTara Ha AMXBEHOTO ITAAIIAHE
CBBIIaIHE C HEPabOTeH [EH, MAALIIAHETO Ce U3BLPIIBA HA ITBPBUS CAeABAIll paboTeH aeH.

6) Pasnopedbu, c8bp3aHU C NAAMUMAMA JUXEA

Pa3MmepbT HA AUXBEHOTO TIAAQIIIAHE 32 OTAEAHUTE 6-MECEYHU IEPUOAUN Ce U3YHUCASIBA KaTo
noAydeHaTa (PUKCHUpPaHa CTOMHOCT Ce IIpHAara KaTo IpocTa AUXBa BbPXy HOMHHAAHATA CTOHHOCT
Ha TIpUTeXKaBaHUTE OOAWTAIINH, CHOTBETHO BBPXY OCTAThYHATA TAABHHIA, 32 OTIAEAHUTE 6-
MECEYHHU TIEPUOH, IIPU 3aKPBrAsSHE 10 BTOPUS 3HAK CAEJ JIeCETUYHATA 3alleTas

8) [lamama, Ha KOsLMo AuxXeama cmasa NAamuma u oamume Ha nadekume HA Juxeume

[I'5pBOTO AUXBEHO IIAAINIAHE € IBAKHMO CAEZ 6 (IIecT) Mecella OT maTaTa Ha CKAIOYBaHE
Ha obauraruonHusa 3aeM (28.01.2024 r.) Bcako caegBallio AUXBEHO IIAAIIAHE IIIE CE€ U3BBPIIBA
IpU U3THU4YaHe Ha 6 (IIecT) Mecella oT IpeaxonHoTo. B cayuaii, ye maTara Ha AMXBEHOTO ITAAIllaHe
CBBIIaIHE C HEpabOTeH [AeH, MAAIIIAHETO Ce U3BBLPIIBA HA ITBPBUS CAeABAalll paboTeH OeH.

2) [lamume Ha auxeeHume naauiaHus ca, Kakto caeasa: 28.01.2024 r., 28.07.2024 r.,
28.01.2025 r., 28.07.2025 r., 28.01.2026 r., 28.07.2026 r., 28.01.2027 r., 28.07.2027 r.,
28.01.2028 r., 28.07.2028 r., 28.01.2029 r., 28.07.2029 r., 28.01.2030 r., 28.07.2030 r.,
28.01.2031 r., 28.07.2031 r., 28.01.2032 r., 28.07.2032 r.

JlaTuTe Ha TAaBHUYHUTE IIAANlaHMA ca, KakTo caemsa: 28.01.2028 r., 28.07.2028 r.,
28.01.2029 r., 28.07.2029 r., 28.01.2030 r., 28.07.2030 r., 28.01.2031 r., 28.07.2031 r.,
28.01.2032 r., 28.07.2032 r.

B cayuaii, 4e garta 3a maaiiaHe ChBIAIHE C HEPaOOTEH [IEH, MAAIIIAHETO CE U3BBPIIIBA HA
II’bPBUL CAeABAlll paboTeH meH. PeaaHaTa MOXOMHOCT, KOSTO OMXa peaAu3upasu IIOTEHITHAAHUTE
UHBECTUTOPH B OOAUTAIIMHTE OOHMKHOBEHO IIIE CE pasAudaBa OT HOMHUHAAHUS JOXOM, U3Pas3eH B
AUXBEHHSI KYIIOH U III€ 3aBHUCH OT peaulla (pakTopu, B T.4. IleHATa Ha IIPUA0OMBaHEe Ha
obAuranuuTe, mepuoaa Ha IbpiKaHe Ha OOAWTalluUTe OT KOHKPETHUS MHBECTUTOP U JAPYTH.

[arara Ha nagex Ha emucudara e 28.07.2032 r.

AuxeeHu niauiaHus no 06Jluzau,u0HHama emucus.

Peaaen Peasen
Ne HdaTa Ha o o
HOara Ha Opoii | Gpoii auu
AHXBEHO AHXBEHOTO Anxnen nponen'r
H3OaBaHe AHH B B
IIAAILIIQAHE IIAAILIIAHE
nmepHoaa TOOHHATA
1 28.07.2023 | 28.01.2024 4.966 % 184 366
2 28.07.2024 182 366
3 28.01.2025 184 365
4 28.07.2025 181 365
5 28.01.2026 184 365
6 28.07.2026 . . 181 365
7 28.01.2027 | °M Eu“borr;a;g%)g’;/mm 2.75%, g4 365
8 28.07.2027 e 181 365
9 28.01.2028 184 366
10 28.07.2028 182 366
11 28.01.2029 184 365
12 28.07.2029 181 365
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13 28.01.2030 184 365
14 28.07.2030 181 365
15 28.01.2031 184 365
16 28.07.2031 181 365
17 28.01.2032 184 366
18 28.07.2032 182 366

IpumepHu cmoliHOCMU HA JUXEEHU NIAULAHUSL N0 00IU2AYUOHHAMA eMUCUSL

No Iara Ha Paszmep Ha
HaTa Ha AunxBen IIAALIIAHETO O6w pazmep Ha
AHXBEHO AHXBEHOTO
naamane H3AaBaHe | o ame IpPOLEHT (Ha exHa AHXBEHO IAAlIlaHe
obaurauus)

1 28.07.2023 | 28.01.2024 4.966% 24.97 aB. 699 039.13 aB.
2 28.07.2024 5.000% 24.86 aB. 696 174.86 aB.
3 28.01.2025 5.000% 25.21 aB. 705 753.42 aB.
4 28.07.2025 5.000% 24.79 aB. 694 246.58 aB.
5 28.01.2026 5.000% 25.21 aB. 705 753.42 aB.
6 28.07.2026 5.000% 24.79 aB. 694 246.58 aB.
7 28.01.2027 5.000% 25.21 aB. 705 753.42 aB.
8 28.07.2027 5.000% 24.79 aB. 694 246.58 aB.
9 28.01.2028 5.000% 25.14 aB. 703 825.14 aB.
10 28.07.2028 5.000% 22.38 aB. 626 557.38 aB.
11 28.01.2029 5.000% 20.16 aB. 564 602.74 aB.
12 28.07.2029 5.000% 17.36 aB. 485 972.60 aB.
13 28.01.2030 5.000% 15.12 aB. 423 452.05 aB.
14 28.07.2030 5.000% 12.40 aB. 347 123.29 aB.
15 28.01.2031 5.000% 10.08 aB. 282 301.37 aB.
16 28.07.2031 5.000% 7.44 aAB. 208 273.97 aB.
17 28.01.2032 5.000% 5.03 aB. 140 765.03 aB.
18 28.07.2032 5.000% 2.49 aB. 69 617.49 aB.

* 3abeaekKa — IPUMEPHHUTE CTOMHOCTH HA AHMXBEHUTE IAAIAHHUS CA HU3YUCAEHH IPHU pasMep Ha 6-
MmeceuHuss EURIBOR ot 4.096 % uszgucaex 3a 23.10.2023 r.

BCcHYKHM AMXBEHU TAAIIIAHUS, IBAKHUMH 32 eHA 00AUTaIlHS Ce U3BBPIIBAT B AeBa. [IpaBo
[a TIOAyYaT TAABHUYHU U AUXBEHH IIAQIIAHHS UMAaT OOAHUTAITMOHEPUTE, BIIMCAHH B KHHUTraTa Ha
obauraroHepurte, BoAeHa oT ,lleHTpaseH aemozutap” A, 1 (exmH) paboTeH OeH mpeau mgaTtarta
Ha CHOTBETHOTO AUXBEHO TIAAIIlaHe, ChOTBETHO 3 (TpH) paboTHU OHU IIPEAHN AAaTaTa Ha TTOCAEIHO
AUXBEHO/TAABHUYHO TAAIllaHE, KOETO CHhBIIaJA C I'TbAHUS ITaeXK Ha eMUcHsSTa. llaalaHeTo Ha
AVUXBUTE, CHOTBETHO TAAQBHUYHUTE TIAAIIIAHUA 10 OOAUTAIIMOHHUS 3a€M IIIe Ce U3BBLPIIBAT Ype3
yleHTpaaen gemosutap”“ A/l, CbraAacHO CKAIOYEH IOTOBOD.

0) Cporxem Ha 8ANUOHOCM HA 83EeMAHUSIMA NO JIUXBU U NO2ACSBAHE HA 2/IA8HULAMA

CovraacHo 4a. 111, 6ykBa ,B” oT 3aK0HA 3a 3aABAKEHUATA U foroBopurte (33/1) ¢ nsruyaHe
Ha TPUTOAMIITHA JAaBHOCT Ce IIoracsaBaT B3eMaHUsTa 3a HaeM, 3a AUXBHU U 3a APYTU IIEePUOANYHU
mAQIllaHudg. 3a TAABHHIIATa Ce IpHAara oblaTa MeTTroAUIlIHA AaBHOCT Mo 4a. 110 ot 337
JlaBHOCTTa IIoYBa [a Tede OT [AeHs, B KOHTO B3eMaHETO € CTaHaA0o U3HCKyeMo. BaemaHnusara 3a
AVIXBHU W TAABHUIIM CTaBaT W3UCKYEMH Ha OaTH, IpeABHAeHU B Tabaurmre Ha T. 4.8. u 4.9. or
Pasznea IV ot [Ipoctiekra UH®OPMALIVY I10 ITPUAOXKEHUE 14 OT AEAET'MPAH PETAAMEHT
(EC) 2019/980 (AOKYMEHT 3A HEOJAOBM LEHHUW KHUWXKA 3A HEITPOPECHMOHAAHU
NHBECTUTOPH).

4.8.2. [onwbaHumenHa uHgoOpMayus, cevp3aHa ¢ obcmosimesicmsomo, ue JUXEeHUsm
NpoueHm HA emucusima obauzayuu He e PUKCUPGH.

a) dexnapayusi, nocougauia suda Ha 6a3o8ust UHCMPYMeHM

Crobpa3Ho MPENAOKEHHETO 3a YaCTHO IIpefsaraHe Ha OOAWrallMuTe OT HaCTodIlaTa
eMUCHS, AMXBEHHUST IIPOLIEHT 10 Hed ce ompesead Ha 0a3a 6-meceuen EURIBOR.

6) onucarue Ha 6azosust UHCMPYMEHM, 83 OCHOBA HA KOUMO ce popMupa npoyeHmovm

Euro Interbank Offered Rate mam mHakparko EURIBOR e wmHAukaTop, HM3IIOA3BaH Ha
HapudHUTe Na3zapu B EBpornelickus chi03 U IIpeACcTaBASIBa AUXBEHOTO PABHUIIE, HA KOETO Haii-
roaeMuTe OaHKH pPa3MEHST IIOMEXKAY CH KPATKOCPOYHU [OEHOo3UTH. BeHuMapK HHOEKCHT €
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cpobpa3zeH ¢ m3uckBaHuara Ha Peraament (EC) 2016/1011 na EBpomneilickua mapaaMeHT ¥ Ha
CwBera ot 8 rouu 2016 rogmHa OTHOCHO HHAEKCH, U3II0A3BAHU KaTo DeHYMapKOBe 3a IIEAUTE Ha
(bHMHAHCOBU HHCTPYMEHTH M (PHHAHCOBH [JOTOBOPH HAM 3a H3MepBaHE Ha pe3yATaTHTE Ha
MHBECTHUIIMOHHH (QOHIOBE, U 3a H3MeHeHHue Ha aupekTuBHu 2008/48/EO u 2014/17/EC u Ha
PeraamenT (EC) Ne 596/2014. Onpeneasi ce B 11.00 4. u ce nmybaukyBa caex 12.00 4. 1ieHTpasHO-
eBponeticko BpeMme (CET) 3a cnot Baavop (T+2). Ammunuctparop Ha EURIBOR e European Money
Markets Institute (EMMI), Haxonant ce B Bprokcea, Bearus, KoiiTo U3BbpIIIBa €KerofHa OlleHKa
3a METO[OAOTHSATAa Ha oIpeleAssdHe Ha mHAeKca. WHbopMmaimsa 3a TEKylIlo IIyOAHKYBaHHUTE H

uctropudecku naHHu Ha nHAekca EURIBOR e nmocThllHa Ha MHTEPHET CTpaHHUIlaTa Ha areHIIUsSTa
(www.emmi-benchmarks.eu).

8) usnos3saHUSIM Memoo 3a CbOMHACSHE HA npoueHma Kbm 6a308Usl UHCMPYMEHM

Crotinocrra Ha 6-Meceunnsas EURIBOR 3a Bceku 1iecTMecedeH IIEPUOL CAE[ I'bPBUS, CE
B3eMa KBM Jara, Ipeaxoxzaama c¢ 3 paboTHH OHH AaTaTa Ha CHOTBETHOTO IIPEIXOIHO
AVIXBEHO/TAQBHHUYHO IIAalllaHe. 3a IIBPBHA IIECTMECEYEH IIepHOJl Ce€ B3eMa CTOMHOCTTa Ha O-
Mmeceunnss EURIBOR 3 (rpu) pabotHu gHE npeny eMHUTHPAHETO Ha OOAWTAITHOHHUS 3aeM.

2) nocousa ce danu uHgopmayusma 3a mMuHarume u 6voewume cmoliHocmu Ha 6a3oeus
UHCMPYMEHM U HE208AIMA NPOMEHAUBOCM MOXKe 0a bboe noayueHa no eleKmpoHeH n'bm U 0aU
masu uHgopmayus moxe oa 6voe nonyueHa 6e3naamHo

Ha rpacdukara 1o-moaAy e mpeacraBeHO MEeCEYHUTE CTOMHOCTH Ha O6-meceuHusd Euribor 3a

epuoa oT meceT roguHu (M. okToMBpH 2013 r. — M. okToMBpHU 2023 r., U3YNCAEHU Ha IIHBPBO
YUCAO OT CBOTBETHUS Mecell):

5.000 [IIectT meceueHx EURIBOR
4.000
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2.000

1.000

0.000
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Oct23

-1.000

Hsmounuk: European Money Markets Institute (EMMI)

Crotinocrra Ha 6-Meceunusa Euribor 3a n3dpaHus qeCceTToAUIIIeH TIEPUO CPEAHOMECETHO
ce e OIBUKUA B rpaHunmte ot -0.554% (mekemBpu 2021 r.) no 4.138% (okTomBpu 2023 1.).
BesmnaaTHa nHpOpMAaIUs 3a CTOHHOCTUTE Ha 6azoBus uHaekC 6-meceuyen EURIBOR moxke

na Opoe OTKpUTaA Ha CTpaHUIlATa Ha agMUHHCTpaTopa Ha wuwHAekca EMMI (www.emmi-
benchmarks.eu).

Brarapcka ¢ponnoBa 6opca Al (www.bse-sofia.bg) mybankyBa TEKyII0 onipeieAcHUS, Bede
M3YHUCAEH U OefCTBAlll AUXBEH IIPOILIEHT 3a BCAKa OOAMTAIITMOHHA €MUCHS, KOSATO Ce THhPryBa Ha
peryaupan 1mazap (o IapTuaaTa Ha BCEKHM E€MHUTEHT), 3aKPBLAEH [0 TPETHUS 3HAK CAEL

oeceTHYHaTa 3alieTad B CEKTop ,llapamerpu Ha emucuara“ Ha pen ,[eKymia croiiHOCT Ha
AUXBEHUS IIPOIIEHT .

0) onucaHue Ha scuurKu C'b6umuﬂ, eodeluu 0o cmMyuwleHuslt Ha nasapa usiu cemwvameHma,
Koumo sacsizam 6aszosust uHcmpymeHm

K®M maTaTa Ha U3rOTBsHE Ha TO3U [IpoceKT HIMa MH(pOopMAIIUs 38 CHOUTHSI, BOMAEIIH 10
CMYILIEHUS Ha ITa3apa UAU CEThAMEHTA, KOUTO 3acsarat 0a30BHS MHCTPYMEHT

e) npasuna 3a u3sbpuBaHe HO KOPeKUUU 88 8Pb3KA CbC cbbumusl, cebp3arHu ¢ basosus
UHCMpYymeHm
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EMHUTEHTHT HE € H3roTBSA IIpaBHAa 3a H3BBLPIIBAHE Ha KOPEKIIMH BBB BPBH3KaA CBC
cBbuTHS, CBBp3aHu ¢ 6a30BHS WHCTPYMEHT. B caydali Ha M3BBpIIBaHE Ha KOPEKIIHUI OT CTpaHa
Ha agMuHHCcTpaTopa Ha uHaekca EMMI, caen y3HaBaHETO 3a Ta3u KOPEKIINd EMUTEHTHT Iie
HU3BBPIIN CHOTBETHATA KOPEKIHUS B HAYHMCAEHUS U ABAXKHUM AHUXBEH IIPOLEHT U IIIe YBEIOMHU
0b1IIeCTBEHOCTTA 34 TOBA.

B cayuaii, ye KbM garara, Ha KOoATO TpAOBa Oa ce B3eMe CTOMHOCTTA Ha 6-MecedyHUd
Euribor, Money Markets Institute (EMMI) 1o exxa man gpyra npudrHa He € 00IBHA CTOHHOCT, 3a
W3YHCAEHHE Ha AWUXBEHHS IPOIEHT [0 obauraimara EMHUTEHTHT Ie HM3II0A3Ba IIOCAEIHATA
IIpeaX0oHa CTOMHOCT, KOSATO € MMyOAUKyBaA aMHHHUCTPATOPa Ha UHAECKCA.

2K) HaumeHosaHue HA USUUCTABAULOMO AUUe
CToMHOCTTa Ha OBAXKHMMOTO AHXBEHO IIAAIllAHE 34 BCEKH IIECTMECEYEH IIEPHUOJ Ce
onpeneas oT EMuteHTa u ce pasnpezneas oT LleuTpasen lenosutap AL

3) anKo JsiuxeeHomo rnJjsiauiaHe no yeHHama KHuzaa e O68'bp3aHO C depusameH KOMNOHEHM, HA
uHsecrmumopume ce oasa SICHO U usuepnamesiHo O65LCH.€H.U.€, 3a 0da mozam oa pasGepam Kaxk
cmotiHocmma Ha 6aszosust UuHCmpymeHm (LlJlu uucmpymenmu) ejlusle 8vbpxXy cmotliHocmma Ha
mexHume uHeecmuyuu, 0Ccob6eHOo 868 epwb3Ka C Haﬁ—HenocpedcmeeHume pucrosee

AMXBEHOTO ITAAIIlaHE 10 HacTodIIaTa OﬁAHFaI_II/IOHHa €MHCHA HE € O6B’Bp3aHO C A€pUBATEH
KOMIIOHEHT.

4.9. [damama Ha nadexxa u Oozo8opeHocmume 3a aMOPMU3AyUSIMa HA 3aemd,
8KIIOUUMENIHO npouedypume 3a No2acsi8aHe

a) I[aodexx.

Jarara Ha nmagexx Ha emucuara e 28.07.2032 r.

6) IloOpobHa uHGoOpMaAUUS 30 MexaHusmMume 3a aMOPMUIAUUSMA HA 3aema,
sr/IOUUMENTHO Npoyedypu 3a nozacsisare. Onucea ce asaHcosama amopmu3ayusl, aKo maxKasa e
npedsudeHa NoO UHUYUAMUEA HA eMUmMeHmMa UAU HA npumerkamesas, Kamo ce nocousam
cpoKogeme U Yerosusima Ha amopmu3ayusima.

[IaamaneTo Ha raaBHUIIATA € HA JECET BHOCKH, KaTO IIOCAEIHOTO CHBIIAJA C I1aaexka Ha
emucuara. B cayuail, ye marara Ha HAKOE OT FAABHHUYHUTE IIAAIIAHHUS CHBIIAIHE C HepaboTeH
[IeH, TIAAIlaHEeTO Ce H3BhPIIBa Ha I'bPBHUA caeaBall paboreH neH. He e mpeaBuaeHO Apyro
IIPEACPOYHO IIoTacgBaHe Ha YacTH HAW Ha LgAaTa TAaBHHUIA, OCBEH IIPH:

v/ obAHraMoHHaTa eMHUCHS MOXKe [a Obae IIPeaCPOYHO IIoraceHa o BCIKO BpeMe I10 UCKaHe

Ha EmureHTa ¢ exHOMEceYHO IIpeAn3BecTHE, OTIpaBeHo orT Ewmwurenra 1o

obanranuoHepuTe. B caydail Ha IpencpodHO HoracgBaHe Ha eMHCcHdaTa, EMHTEHTHT ce

3aIbAYKABA 13 HU3MIAATH AUXBEHUTE ITAAINAHUA, IBAKUMH KBM JaTara Ha [IPeaCpPOYHOTO

IIoracsIBaHe;

v\ U3PHUYHO OIPEIEACHHUTE B 3aKOHA CAyYaHW Ha IMPEACPOYHA U3UCKYEMOCT U IIOTacsiBaHe;
v' mocoueHute B Touka 4.7. ot Pasnea IVor IIpoctiekra UTHO®OPMALIVA 10 [TIPUAOXKEHUE

14 OT AEAETUPAH PETAAMEHT (EC) 2019/980 (IOKYMEHT 3A HEJYAOBHY LIEHHHA

KHN2XKA 3A HEINTPOPECHMOHAAHU UWHBECTUTOPH) cayuau Ha HeU3II'bAHEHUE, IIPU

HACTBIIBAHETO Ha KOUTO, /loBepeHUKa Ha 0DAWUTAIITHOHEPUTE CAEABA /14 CUeTe HACTOSIITHIS

0obAHTAITHOHEH 3aeM 3a IIPEACPOYHO U3HCKYEM;

v IIpeaBUAEHUTE YCAOBHSI U pel 3a IIPOMSHA B YCAOBHSTA [0 €MHCHUATA OOAMTAITHH,

rocodeHu B Touka 4.7. Pasnea IV ot [Ipocnekra MTHPOPMAIIYA T10 ITPUAOXKEHHUE 14

OT OEAETMPAH PETAAMEHT (EC) 2019/980 (JOKYMEHT 3A HEOJAOBU LIEHHU

KHM2>KA 3A HETTPO®ECHMOHAAHY UHBECTUTOPH)

F'AaBHUYHY TTAANIIAHUS T10 O6AI/II‘a]_II/IOHHaTa E€MHCH4 Ca, KaKTO CAeaBa.

Ne Hara Ha Peaaen Peaaen Opoii

< AMOpPTH3aIlHOHHH

FTAABHHYHO | TAAaBHHUYHO | Opol aAHU B OHH B
nAallaHHA (AeBa)
mAamiaHe nmaauraHe nepuoza roauHaTa

1 28.01.2028 184 366 2 800 000.00 aB.
2 28.07.2028 182 366 2 800 000.00 asB.
3 28.01.2029 184 365 2 800 000.00 aB.
4 28.07.2029 181 365 2 800 000.00 asB.
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5 28.01.2030 184 365 2 800 000.00 aB.
6 28.07.2030 181 365 2 800 000.00 as.
7 28.01.2031 184 365 2 800 000.00 aB.
8 28.07.2031 181 365 2 800 000.00 as.
9 28.01.2032 184 366 2 800 000.00 as.
10 28.07.2032 182 366 2 800 000.00 as.

4.10. Ungopmayus 3a doxooHocmma. Memooa, no Kolimo ce usuucisiea 00xo0Hocmma

a) Hngpopmayust 3a 0oxooHocmma

AuxBaTa 1O HacToOdIllaTa E€MHCHUS OOAWraluu € IAaBalla. AWXBEHUAT MOPOIIEHT II0
HaCTOSIIATa €MHCHUI ODAUTaIuu ce OIpeneAss KaTo cyMa oT pasMepa Ha 6-mecedeH EURIBOR
KBM OIIpefieAeHa aaTa u HapbaBka oT 1.00 %, Ho He MO-HUCEK OT 2.75 % U He MMo-BUCOK oT 5.00
%.

6) Kpamxo onucaHue Ha memoda, no Koiimo ce usuucasea 0oxooHocmma no byxkea a).

Peaan3upaHuaT oxon Ipyu HHBECTHPAHE B OOAHTAIIMY OT HACTOSIIATA EMUCHS € 3aBUCUM
OT IlepHofia Ha IIpUTexKaBaHe, lleHaTa Ha I'bpBOHaYasHaTa IIOKyIIKa U IleHaTa Ha IIocAeaBalaTa
nponazkoa.

[oxonHocTTa 3a nepuona Ha nputexapaHe Ha obanranug (Holding Period Return - HPR)
ce orpeneas 110 oopMyaara:

HPR = (P1 - PO + Y CF)/ PO
KBIETO:
HPR - noxomHocTTa 3a IIepuoga Ha IpUTeXKaBaHe Ha obaurayd;
P1 - nenara mpu nmponakbaTta Ha OOAHTaIUATA;
PO - nienara Ha npumobUBaHe Ha OOAHTAIIHATA,
Y CF - cymaTa oT napU4YHUTE OTOLY (AMXBEHH U M'AABHUYHH) [10 O0AHTAIIUSTA 3a IIepHoaa
Ha IIpuUTeXXaBaHe.

4.11. Kax ca npedcmaseHu npumerkameaume Ha HeosI08U YUeHHU KHUXKA, 8KII0OUUMENHO
Kamo ce Nnocoul OpzaHU3auuUsIma, npeocmagasieauid uHeecmumopume, U pasnopeobume,
ypexdawu mosa npedcmasumesncmeo. Ilocousa ce yebealimvm, ocusypsisaus ceoboder docmsbn
0o dozogopume, OMHACAULU ce 00 me3u hopMuU HA NPedcmasumesicmaeo.

B orHomlenusaTa cu ¢ [IpyzKeCcTBOTO OOAHTAIIMOHEPHUTE KATO TPyIla ce IIPeACTaBAIBAT OT
IloBepeHUK Ha obauraimoHepute. EMUTEHTHT € CKalouuAa goroBop ¢ UII ,ABB HMuBectuiuu”
EOO/I 3a usnbaHeHUe Ha PYHKIIHATA ,J/{0BEPEHUK HA OOAUTAIIMOHEPUTE” U € TI0EA 3aIBAYKEHUE
3a obAuTaruuTe aa 60baaT mpuAaraHu choTBeTHO pasnopeadute Ha 3IITILK orHocHO [JoBepeHHKA
Ha obaurarmoHepure. M360pbT Ha [JoBEpPEHUK Ha OOAUTAIIMOHEPHUTE € IOTBBPAEH OT [IHpBOTO
OC Ha obauraioHepure npoBeaeHo Ha 25.08.2023 r. B cemaauiieTo Ha EMurenra.

K®Mm maTtara Ha Hacroaumda [Ipocnekt UIl ,ABEB MuBectunmn” EOQO/l, B Ka4eCTBOTO My
Ha AWIlE, U3ITbAHSIBAIIIO 110 JOTOBOP PYHKIULATA ,/[0BEPEHHK Ha O0AHUTAITMOHEPUTE” HACTOLIIATA
€MUCHS O0AWTAIIMU OTTOBapsl Ha M3UCKBaHHATa Ha 4a. 100r, aa. 2 u aa. 3 ot 3IIIILK u Hama
B3€TO peIlleHHe U He € 00pa3yBaHO IPOU3BOACTBO 10 ANKBUIAIIUS UAH HECBCTOATEAHOCT U He ca
OpeaIpUeTH IIPUHYAUTEAHN aIMHUHUCTPATUBHU MEPKH, IIOPaaU KOUTO TO Aa HE € B ChCTOSHHUE
[a rapaHTHpa TOYHOTO U3II'bAHEHUE 3a 3abAKEHUSTA CU.

B ga. 1001, aa. 3 ot 3IIILK ce chappskaT orpaHUYeHNsd OTHOCHO AMIIaTa, KOUTO MoraT aa
ObmaT u3dupanHu 3a [loBEpeHUK Ha OOAMTAIIMOHEPHUTE, B T.4. TaKHWBa HE MoraT naa Omaar
THProBCKa 0aHKA UAH MHBECTUIIMOHEH ITOCPEIHUK:

1. KoUTO ca moeMaTeA Ha €MUCHUSTA OOAWTAIIMU HWAW JOBEPEHUK M0 OOAWUTAIIHU OT APYT
KAQC, U3IaZICHU OT CBILMA €EMUTEHT,

2. KOUTO ca obAUTaIlOHEP U IpUTeXKAaBaT rmoBede oT 20 Ha CTO OT ChIIaTa OOAUTAITMOHHA
€MUCHSI,

3. KOUTO KOHTPOAHPAT MPSKO UAU HENPAKO EMUTEHTA HUAH Ca KOHTPOAUPAHHU IIPIKO HAU
HETIPAKO OT EMUTEHTA Ha OOAUTAIINHUTE;

4. KbM KOUTO EMHUTEHTHT UAHM UKOHOMHYECKH CBBP3aHO C HETO AHUIIE II0O CMHCHAA HA § 1,
aa. 1, T. 5 oT DOITBAHUTEAHHUTE pasnopendu Ha 3aKoHA 3a KPeIUTHUTE HHCTUTYIIUH UMa YCAOBHO
UAH 0€3yCAOBHO 33/ TbATKEHHE 10 JIOTOBOP 3a KPEAUT HAH I10 U3JafleHa OT OaHKaTa rapaHIiisd;
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S. B IPYTHU CAyYaH, B KOUTO € HAAHUIIE UAU MOXKE [1a Bb3HHUKHE KOH(AUKT MEKIYy UHTepeca
Ha OaHKaTa MAW WHBECTHUIIMOHHUSA TTOCPEIHUK, MAH Ha AWIlE, KOETO KOHTpPOAHpa O0aHKaTa UAU
WHBECTUIIMOHHUS IOCPEIHUK, U HHTEepeca Ha 0OAHUTAIIMOHEPHUTE.

JloBepeHUKBT Ha OOAUTAIIMOHEPUTE CA€ABa Oa H3BBLPIIBA [AEHCTBHS 3a 3almra Ha
WHTEpPEeCUTe Ha 0OAWTaIlMOHEPUTE B CHLOTBETCTBHE C pelleHudara Ha OC Ha oOAHTAlIMOHEPUTE.
JloBEpeHUKELT HE OTroBapd Ipen OOAWrallMOHEpUTEe 3a IPETHPHEHUTE OT TAX BPEOH, KOTaTo
HETOBUTE AeHUCTBUSA UAU Oe3MeliCTBUS ca B U3II'bAHEHUE Ha perrenre Ha OC Ha oOAUTAIIMOHEPUTE,
B3€TO C MHO3HWHCTBO MOBEYE OT Y2 OT rAacoBeTe Ha OOAUTAIIMOHEPUTE, 3alIMCAAU 3aeMa.

JloBepeHUKBT Ha 0OAWUTAIIMOHEPUTE UMAa IIPaBO:

v

v
v

Ha CBOOOIEH AOCTHII [0 MKOHOMHYECKATa, CIEeTOBOAHATA U IIPaBHA JOKYMEHTAIIHS
Ha EmMwuTeHTa, KOATO € IIPSKO CBBP3aHa C HU3I'PAHEHHETO Ha 3abAXKEHHATA Ha
JOBEpPEHHKA II0 JOTOBOpPa HMAH KOATO MMa 3HadeHHe 3a U3BLPIIBAHETO Ha aHaAM3a
Ha (PUHAHCOBOTO CBCTOSHHE Ha EMHTeHTa HAM 3a IIpelleHKa CTOMHOCTTa Ha
3acTpaxoBKarTa,;

Ja H3HCKBa H II0AyYaBa BCIKaAKBH JOKYMEHTH, IIPEACTaABAGBAIIN YacT OT, HAU
CBBpP3aHH CBC 3acTpaxoBaTeAHaTa IIOAWIlAa, BKAIOYHTEAHO, HO HE caMo
BacrpaxoBaTeaHaTa IIOAHIIA, IIMCMEHOTO IIPENAOXKEHHE MAM HCKaHe [0
BacTpaxoBaTeas 3a CKAIOYBaHE Ha 3acTpaxoBaTeAHa IIOAHIlA HAM IIHCMEHHUTE
oTToBOopH Ha EMuTeHTa Ha ImocTaBeHH OT 3acTpaxoBaTeas BBIPOCH OTHOCHO
obcrosaTeACTBa, HMaIly 3HAYEHHE 33 €CTECTBOTO U pa3Mepa Ha PUCKAa, IIOAITHNCAaHH OT
EMuTeHTa IIPU CKAIOYBAHETO Ha 3acTpaxoBKaTa, BKAIOYHUTEAHO HO0ABIIH (aHEKCH)
KBM 3acTpaxoBaTeAHaTa IIOAWIA U 1IP.;

Ha JOCT'BII 10 KHHUTaTa Ha OOAUTAIIHMOHEPHUTE, YHUHUTO HHTEPECH IIPEACTABASIBA;

na ceBukBa OC Ha obaHTanoHepUTe I10 pena Ha 4a. 214 ot T3.

JloBEpPEHUKBT HA OODAUTAIIMOHEPUTE € OABXKEH:

v

oa aHaau3upa (UHAHCOBUTE OTYEeTH Ha EwmuTeHTa B 14-gHEBEH CpPOK OT
OIIOBECTIBAHETO HM, BKAIOYUTEAHO A CAE€AU CIIa3BaHETO Ha YCTAHOBEHUTE B
IpenAoKeHHeTo (PUHAHCOBH CBHOTHOIIEHWd, KaKTO MW A4 HU3BBpPIIBA OIlEHKa HAa
BB3AEHUCTBUETO Ha pasKpuBaHata oT EmureHTa peryaupaHa uHQoOpMAaIus 3a
00CTOSTEACTBA, BAUSMEIIN BHPXy (PHHAHCOBOTO MYy CBHCTOSIHHE, B 7-THEBEH CPOK OT
OIIOBECTABAHETO ¥, C OTrAed Ha CcrocobHocTTa Ha EwmHTeHTa Oa HW3I'bAHABA
3aIbAXKEHUATA CH KbM 0OAUTAIIMOHEPUTE;

IIpU yCTAaHOBABAHE Ha BAOIlIaBaHe Ha (PUHAHCOBOTO ChCTOsHUE Ha EMuTeHTa B CpOK
TPU PabOTHH AHU OT HM3THYAHE Ha CPOKa 33 M3BBLPIIBaHE HA aHAAW3a, Oa M3UCKBa
uHpopMaIUsd ¢ [A0Ka3aTEeACTBA 3a IIPEAIIPHUETUTE MEPKH, obe3mnedaBaliu
H3II'bAHEHUETO Ha 3abAXKEHUATa Ha EMUTEeHTA 10 00AUTaIlHOHHATa €MUCHS;

B CpoKa U IIpHu ycaoBudaTa Ha 4dA. 100xk, aa. 1, 7. 3 ot 3IIIILK ga npencraBu Ha
pPeETyAUpaHus masap, KBIAETO CE ThPryBaT obauTanuuTe U aa npemoctaBu Ha KPH
OOKAQ[ 3a U3TEKAHS IIEPUOMA, ChIbpzKall uH@opMmalmara mo da. 1006, aa. 8 ot
3III1IK oTHOCHO crIa3BaHETO Ha YCAOBHATA Ha 0OAUTAIIMHTE, KAKTO U MH(POPMAIIHS
OTHOCHO:

a) [IpoMsHa B CBCTOSHHETO Ha 3acTpaxoBKaTa II0 CMHCBhAA Ha AoroBopa ¢ [loBepeHukKa,
JIOKOAKOTO /loBepeHUKa € OMA YBEIOMEH OT EMUTEHTa 3a Te3U MPOMEHH;

6)

CbI/IHaHCOBOTO chCcTOgHMEe Ha EmMureHTa C oraen CcriocobHoCTTa aa H3IIbAHABA

3abATKEHHATA CH KbM O0AUTAIIIOHEPUTE;

B) npennpuerute oT EMuTenTa Mepku ceraacHo 4a. 100k, aa. 1, T. 2 ot 3IIIILK;

) U3BBPILIEHNUTE OT JOBEPEHUKA AeHCTBUS B U3II'bAHEHUE Ha 3abAKEHUATA MY;

) HAAWYHETO HAH AWIICAaTa Ha HOPMATHBHO YCTAHOBEHUTE IIPEUYKH, CbraacHo da. 100r, aa.
3 ot 3IIILK, mocpenHuka na 6bae JOBEPEHUK HA OOAUTAIITUOHEPUTE;

v

v
v

v

PEOOBHO [a IIpoBepsdBa HAAWYHOCTTA UM CBCTOSHHETO Ha 3acTpaxoBKarTa,
BKAIOYHTEAHO KaTo U3UCKBa oT EMuTeHTa HHpOpManuaTa U JOKyMEHTHUTE, II0OCOYEHHU
B IOrOBOPA;

[la OTTOBapsl IIMCMEHO Ha BBIIPOCH Ha 0DAWUTAITHOHEPHUTE BBB BPBH3KaA C EMHUCHSITA;
Ja CcAead  3a HaBPEMEHHOTO H3BBPIIBaHE Ha MOBAXKHMHUTE IIAAlllaHUL 110
obAMTAITMOHHATA EMUCHS U B YCTAHOBEHHS pa3Mep;

B 14-mHeBEH CPOK OT U3THYAHETO Ha CPOKa 3a IIpeflocTaBgHe Ha oTdeTa 1o 4A. 100e,
aa. 1, 7. 2 or 3IIIIK, ako ToH He € IpPEeACTaBEH B CPOK, Ja IIPEACTaBH Ha
peryaupaHusd mnasap, KbAETO ce ThpryBaT obauranuute u Ha KOH madopmarnua 3a
TOBA.
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v' [loBepeHHKa HMa IIpaBO, KOraTo Ca HAAHUIIE OOCTOSTEACTBA, Bb3 OCHOBA Ha KOUTO
MOZKe /]a CE€ CMSITa, Y€ € HaCcThIINAA [IPOMIHA B CbCTOSHHETO Ha 3acTpaxoBKaTa, BKA.
CIlaziaHe Ha pa3Mepa Ha pUCKOBaTa €KCIO3UIIUS IIo MHHHMAaAsHaTa CTOMHOCT Ha
pHUCKOBaTa €KCIIO3UIlUs, [a IIOMCKa CKAIYBaHe OT EMuTeHTa Ha AOIBAHUTEAHA
3acTpaxoBka (BKA. B C [OPYrO AHIIEH3UPAHO 3aCTPaxOBATEAHO aKIIMOHEPHO
OPYKECTBO) [0 AOCTUTaHEe HAa MHUHHMaAHaTa CTOMHOCT Ha PHCKOBATa €KCIIO3UIHUA
HAHW [a IIOMCKAa IIPENOCTaBsSHE Ha JOIIBAHUTEAHO o0e3lledeHMe 3a B3eMaHHdTa Ha
obamrarnonepure o Emucuara cvraacHo n3nckBaunuaTa Ha 3IIILK, B cpok mo 20
(DBazmeceT) MHU OT YCTAHOBSIBAHETO.

[Ipu HeusmrbAHEHHE Ha 3abAKEHHE Ha EMureHTa, ChraacHO YCAOBHUSTA HA €MHUCUSITA,
OOBEPEHUK € OABXKEH:

v’ 110 Kpast Ha paboTHHUS [eH, CAEIBAIIL [eHs HA y3HABAHETO, /18 YBEAOMH PETYAUPAHUS
rasap, KbIIeTO Ce ThpryBar obauranuute, u na npegocrasy Ha KOH yBemomaeHue 3a
HEU3II'bAHEHHETO Ha EMuTeHTa U 3a nelicTBHUATa, KOUTO JOBEPEHUKA IIpeAIIpHeMa;

v pa mpenrpueMe HeEoOXOAMMUTE AEHCTBUSA 3a 3alllTa Ha OOLIMTe IIpaBa U MHTEPECH
Ha 00AWTaIlMOHEPUTE, BKAIOUHUTEAHO!

a) ma n3ucka or EmureHTa ma mpemocraBu B cpok o 20 (xBameceT) AHU, CHUTAHO OT
HoAydaBaHe Ha YBEIOMAEHHETO OT EMuTeHTa 3a IIpoMsaHa B ChCTOSHUETO Ha 3acTpaxoBKaTa,
CKAIOUBaHe OT EmwuTeHTa Ha [OOIBAHHTEAHA 3acTpaxoBKa (BKA. M C JAPYro AUIIEH3UPAHO
3aCTpaxoBaTeAHO AaKIIMOHEPHO MOPYKEeCTBO) [0 MOOCTUraHe Ha MHHHMAaAHaTa CTOMHOCT Ha
pHCKOBaTa €KCIIO3WIIHs, KaKTO U JOOI'BAHHUTEAHO ofe3redyeHHe 3a B3eMaHHdTa Ha
obaurarroHepure 11o EMucusTa, 1o mperieHKa Ha JOBEPEHUKA;

0) ma yBemomu EmMuTeHTa 32 pazmMepa Ha OOAUTAIIMOHHUA 3a€M, KOMTO CTaBa U3UCKyeM B
caydyal Ha HeU3II'bAHEHHE, KaKTO M B cAydal Ha IIPOCPOYEHO IIAalllaHe Ha OIIpefleAeHa dacT OT
HapPUYHUTE 3abAKEHHUS KbM OOAUTAIINOHEPUTE;

B) [Ja YBEAOMH 3acTpaxoBaTeAs 3a O4aKBAaHOTO 3aCTPaXOBATEAHO CBHOHTHE, KAKTO U A
OpearnprueMe AeHCTBHATA CBhMAaCHO 3acTpaxoBaTeAHHd [OTOBOp IIO IIpeAsBaBaHE Ha
HPETEHIINNTE Ha OOAUTAIIMOHEPHUTE 324 3aCTPAaXOBATEAHO 00e3IIeTeHIE,;

I) ma mpensBaBa HCKOBE IPOTHUB EMUTeHTa, Oa IpeAcTaBAsSBa OOAHTAIlMOHEPHUTE U Oa
3alTaBa TeEXHUTE IIpaBa B HCKOBUTE IIPOM3BOACTBA, BKAIOUUTEAHO 1/ HAH.

) na nomane moaba 3a OTKpPUBAHE Ha IIPOU3BOACTBO II0 HECHCTOATEAHOCT Ha EMuTeHnTa 1
[a OpencraBAgBa OOAWTallMOHEPUTE M [a 3allyuTaBa TEXHUTE IIpaBa B IIPOHU3BOACTBOTO IIO
HeChCTOATEAHOCT Ha EmMuTteHTa.

€) Aa IPUCTHIIN KbM MHAUBUAYAAHO IIPUHYAUTEAHO U3II'bAHEHUE 110 peaa Ha [paxkgaHCcKO
IIPOLIECYaA€H KONEKC CIpsSMO EMHTEHTa HAH TPETH AWIA, IIPEOCTABUAM O0e3ledYeHHs BBLB
BPB3Ka ChC 3aIbAKEHUATA Ha EMUTEeHTA IO OOAHTAITMOHHHUS 3a€M.

CowraacHo 4a. 12, aa. 1 ot moroBopa C mZOBEpeHHKa Ha obAMTalinoHepuTe EMUTEHTEHT ce
3abAXKAaBaA 1a CKAIOUH U ITOAAbp3Ka 3acTpaxoBKa ChrAacHO 4a. 3, T. 1 U caeBalluTe B [10A3a Ha
JoBepeHnKa B KadecTBOTO My Ha J[loBepeHMK Ha o0anramuoHepure 3a o0ma Puckosa
€KCIIO3UITUs B pa3Mep He ITo-MaabK oT 37 388 214.13 AB. (TpuaeceT U celeM MHAMOHA TPHCTA
oceMIeceT M OCeM XHASAW U J[BecTa U YeTHPHHAAeCeT AeBa U TPHUHAIECET CTOTHHKH),
dopMupaHa OT pa3Mepa Ha TAaBHHUIIATA U BCUYKH TBAKUMHU PEIOBHU AUXBU, BKAIOYBAIIA OOIIY
pasMep Ha TAaBHUIIATA O obauraiuuTe oT EMucuara B pasmep Ha 28 000 000 (mBageceT u oceM
MUAHOHA) A€Ba U Ha AUXBUTE M0 obaurarinute oT EMucusara B pasmep Ha 9 388 214.13 aB. (meBeT
MUANOHA TPHCTA OCEMIECET U OCeM XHMASAW W [ABecTa U dYeTHUPHUHAIECEeT AeBa U TPHUHALEeCeT
CTOTUHKH), OIIPENEACHU CBIAACHO IIpHAOKUMAaTa crodHocT Ha 6-meceunud EURIBOR kbMm
25.07.2023 r. niatoc HagbaBKaTa. [IBAKUMUTE AUXBU 110 OOAUTAIIMOHHATA €MUCHS C€ OIPEICATT
CBrAACHO aKTyaAHHUTE ITapaMeTPH Ha OOAUTAIIMOHHUA 3aeM, KaTo ce (PUKCHUPAT 33 BCEKU CAE€IBAII]
6-MecedeH MepPHOoJl ChIAACHO YCAOBHUATA Ha eMucusara. [Ipu nmpoMeHu B Obaelle Ha 6-MecedHUs
EURIBOR ce u3pppHaIBaT ¥ CbOTBETHUTE KOPEKIINH B PUCKOBATa €KCIIO3UIIHS I10 3aCTPaxoBKaTa,
OTpa3sBalllll aKTYaAHUS IIPUAOKUM AUXBEH IIPOLIEHT U ChOTBETHATA IBAXKHUMA CyMa Ha AUXBaTa
1o obauraruute. [Ipu IpoMeHu B OBIEIE HA YCAOBHUSITA II0 OOAUTAIIMOHHUS 3a€M U ChOTBETHU
KOPEKIUU B pUCKOBaTa €KCIIO3UIIUS I10 3aCTpaxoBKaTa C IIEA OTpa3sgBaHETO UM, 3acTpaxoBKaTa
10 U3peYeHUe ITHPBO TP0Ba 1a OTToBapsd Ha N3UCKBaHUATa Ha 9A. 1003, aa.4 ot 3IIIILK u caegBa
[a BKAIOYBA IlgAaTa HOMHHAAHA CTOMHOCT Ha u3maaeHuUTe obauramuu ot Emucuara, KakTo U
BCHUYKH IBAXKHUMH PEOOBHU AHUXBH, U fa OBbAe C IIEPUO/ Ha 3aCTPAXOBATEAHO IOKPUTHE - CPOKa
/Matypurera/ Ha EMucugara.

EMHUTEHTBT ce 3aabaXKaBa BbB BCEKU €IMH MOMEHT 3a cpokKa Ha EMucudara na rnoambpka
3acTpaxoBKa 3a PruckoBa ekcrosuiusa (3acTpaxoBaTeAHa CyMa) B pasMepuTe, IIOCOUYeHHU B aa. 1
Ha 4YA. 12 oT moroBopa C AOBEpPEHUKA Ha OOAHTAIlMOHEPUTE, a IIPU €BEHTyaAHa MIPOMIHA B

62



Cuaa Xoazguur Al IIpocnekT

napaMmerpure Ha Emucuara - B pasMepH CBLAACHO HOBHTE YycaoBHS Ha Ewmwucumara
(,MuHEMaaHaTa cToHHOCT Ha PuckoBara ekcriosunug”). CriazpaneTo Ha MuHNMaAHaTa CTOHHOCT
Ha PuckoBaTa eKCHIO3UIIHUA € 3aIbAXKHTEAHO 3a lleaus CpoK Ha Emucuara u caegBa na ce
HoAabpaKa IIOCTOIHHO OoT EMurenTa, KofiTo mHEpoOpMUpa [loBepeHHKa B cAydal Ha cliagaHe Ha
PuckoBara crofiHocT HauM apyra IlpomaHa B ChcTossHHMETO Ha 3acTpaxoBKaTa, CbLAACHO
YCAOBHATA U B CPOKOBETE I10 HacTosIMs /JJoroBop 1 3acTpaxoBaTeAHHs JOTOBOD.

IIpedcpoura usuckyemocm

CwraacHo 4a. 13 oT moroBopa C AOBEPEHHKA IIPH HACTHIIBAHE HA €IHO HAU [IOBEYE OT
n3bpoeHUTE II0-m0AY chOuTHS (“CAydan Ha HeHnsrbaAHeHHe”), [JOBepeHHKEHT MMa BCHYKH IIpaBa
ceraacHo paszea III ot moroBopa, KakTo U BCHYKH APYTH IIpaBa, IPEABHUIACHHU B 3aKOHA!

v' EMHUTEHTHT HE HU3ITBbAHU 38IBAXKEHHETO CH I10 4A. 3, T. 1 U CA. 3a CKAloUBaHe/
aHeKCHpaHe U NoAabpzKaHe Ha 3acTpaxoBKa IIPH yCAOBHATaA Ha [loroBopa;

v' EMUTEHTHT HE HU3II'bAHU 3aIBAKEHHETO CH 3a CKAIOYBAHE Ha [IOIBAHUTEAHA
3acTpaxoBKa 00 JocTUraHe Ha MUHHNMasHaTa CTOHHOCT Ha PruckoBaTa eKCII03HINA
B 20 (mBazeceT) AHEBEH CPOK OT y3HaBaHe, PECIL. ITPU ITIoAydaBaHe Ha yBEIOMAECHUE
oT cTpaHa Ha [loBepeHUKa, 3a [Ipomana B CecTosgHMETO Ha 3acTpaxoBKaTa,;

v' EMUTEHTHT HEe H3IIBAHH H3ISHIAO0 HAM OTYACTH CBOE HM3HUCKYEMO 3abAXKEHUE 3a
IAalllaHe Ha AWMXBU H/HWAM TAaBHHIla 10 EmMucudara W ToBa HEHU3II'bAHEHUE
npombaxu 1noBede oT 30 (TpuaeceT) AHU OT maTaTa Ha Iazexka Ha ChOTBETHOTO
naamate ([IpocpodeHo maamiaHe);

v' HacrperBaHe Ha 3acTpaxoOBaTEAHO CBOHUTHE [0 CMUCHAA Ha 3acTpPaxOBATEAHUS
[OTOBOD;

v’ 3BacTpaxoBaTeAdT OTKaxkKe [a 3alAaTH (He3aBHUCUMO Ha KaKBO OCHOBaHUE)
3acTpaxoBaTeAHO 00e3IIeTeHIE,;

v Cpeury EmMureHTa € OTKPUTO IIPOU3BOJACTBO 3a OOSIBSIBAaHE B HECHCTOSITEAHOCT,
BKAIOYHTEAHO U B CAy4auTe Ha 4A. 626 oT THproBcKusa 3aKOH;

v' 3a EMHTEHTA € OTKPHUTO [IPOU3BOCTBO 3a IIPEKPATIBAHE YPE3 AUKBUIAIIHSI.

v HeusmbaHeHHE Ha IIpHeTa IIporpaMa 3a OCHUTypsiBaHe Ha (PHUHAHCOB Pecypc, B
cAydall Ha IIpocpoyBaHe Ha 33bAXKEHUE I10 eMUCHATA.

Ako caex wm3TndyaHe Ha 6 Mecena OT EMHTHPaHETO Ha OOAWTalOHHATA EeMHUCHS
obanTanuuTe He ca AOIIyCHATH A0 THPrOBUY Ha PEryAHpaH Iasap Ha [EeHHU KHHKA, EMUTEHTHT
€ OANBXKEH Ja U3KYIH 10 UCKaHe Ha ODAMTallioHep OOAMTalluuTe II0 €eMHCHOHHA CTOMHOCT B 7-
OHEBEH CPOK OT IIoAyYaBaHe Ha HMCcKaHeTo. HecriaszBaHe Ha IOeTHUsSI aHTaKHMMEHT 3a OIIyCKaHe
IO THPTOBUS Ha OOAUTAIIMHTE B CPOK OT 6 Mecella U HEU3II'bAHEHHE Ha 3abAXKEHHETO 33 00paTHO
H3KyIlyBaHe OT cCTpaHa Ha EmuTeHTa He € OCHOBaHHE 3a IIPEeACpPOYHa H3UCKYEMOCT Ha
OOAMTAITMOHHUY 34EM.

[loroBOp®T 3a H3MIBbAHEHUE Ha (PyHKIUATA ,,/l0BEepeHHK Ha obAMTranuoHepuTe”’, KAKTO U
IIOCOYEHUTE B HEro MIPHUAOKEHUS ca OOCTBIIHU 3a MIPErAel OT OOIIIeCTBEHOCTTA Ha XapTUEH
HOCHTEA Ha afpeca Ha yrpaBaeHue Ha EmurenTa — rp. Codusd, Oya. “Boarapusa” Ne 58, 6a. C, er.
7, odprc 24, KaKTo U Ha agpeca Ha yIpaBaeHUe Ha [loBepeHuka ,ABB UuBecturiun“ EOO/] — rp.
BapHa, 6ya. ,Kua3 Bopuc I-Bu“ No 7, et. 2. [IoroBOp®T € I[yOAMKYBaH U Ha HHTEPHET CTPaHUIIATa
Ha [loBepeHuKa (Wwww.abvinvest.eu).

ITpedcmasumencmeo Ha obruzayuoHepume 8 OC Ha akyuoHepume

B YcraBa Ha EMuTenTa HIMa U3pUYHH pasnopendu OTHOCHO YCAOBHUSTA 3a IIPOBEXKIAHE
Ha OC Ha obAuTAITMOHEPUTE U HPeAcTaBUTEACTBOTO UM B OC Ha akimoHepuTe. OTHOCHO TE€3U
obcTosATEACTBA Ce TpHAaraT pasnopendute Ha 4A. 209, aa. 1 u ya. 214 ot T3 u pasnopendute Ha
3IIITHK. CeraacHo 4ya. 100a ot 3IIIIIIK npu Haswyue Ha [OOrOBOP C MOOBEPEHHUK Ha
obanranpoHepuTe He ce rmpuaarat 4a. 208, ua. 209, aa. 2 m ua. 210-213 ot T3.

[TokaHaTa 3a cBukBaHe Ha IbpBo OC Ha obAUTaIOHEpUTE € MybAuKyBaHa B THProBCKUd
PEeTUCTHP KBbM ATEHIIHA 10 BIUCBAHUATA C akKT Ha BrucBaHe 20230803132509. Ha npoBeneHOTO
OC Ogxa mpencraBeHu 96.96 % or Bcuuku emMuTHpaHu obaurarmu. C I'bAHO MHO3HHCTBO
IpeAcTaBeHUTe obAWramyoHepu HOTBBpAuxa us3bopa Ha ,ABB HWuBectumun“ EOO/ 3a
JloBepeHHK Ha 00AUTAIIIOHEPHUTE.

4.12. [erxnapayus 3a peueHusima, paspeueHusma u o0obpeHusma, no cuiama Ha Koumo
ca bunu unu we 6vdam co3oadeHU U/ UM eMUMUPAHU UeHHUMe KHUXKA
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[IpenaaranuTe 3a [OOIMyCKaHE [0 TBHPTOBHA HA pPEryAHpaH nasap oOAWUTAIlMH OT
HacTosIaTa EMHCHS ca u3aaaeHu Ha ocHoBaHue 4A. 204 ot T3 u c Pemenwne na C/ Ha ,,Cuaa
Xoamguur“ Al or 25.07.2023 r.

4.13. Zlama Ha emumupaHe HA YeHHUMe KHUXKA
Emucugara obauramuu 6e eMUTHpaHa IPU YCAOBHUATA Ha HEIIYOAMYHO (YACTHO) IIpeasaraHe
Ha 28.07.2023 r.

4.14. Onucarue HaO eBeHMYa/IHUME 02PAHUUCHUS 8BPXY NPEX8bPASIeMOCMMAa Ha YeHHUMme
KHUXKA

[TokynkuTe U mpoaazkOuTe Ha OOAUTAIIMH OT HACTOLAINATA EMUCHS MOTAT A C€ CKAIOYBAT,
KaKTO Ha PEryAHUpPAaH Ia3ap (CAeZl perucTpalugara UM 3a ThproBud Ha CerMeHT 3a o0AWUraruu Ha
B®B), Taka 1 U3BBH HETO.

DHU3NYIECKO UAN OPHUANYECKO AHIIE, KOETO UCKA [1a 3aKyIIH AU [a ITPOoAaie KOPIIOPaTHBHU
obauraituu ot Ewmucuara, caemBa Oa CKAIOYM JOTOBOP C MHBECTHIIMOHEH IIOCPEIHUK,
BKAIOYHTEAHO THPTOBCKAa 0aHKa, KOATO MMa pas3pellleHHe 3a U3BBPIIBaHE Ha CHAEAKH C IIeHHU
KHIXKA, U [a [aJe Ha MIOoCpeJHUKA BaAWAHA IOPHYKA 3a MOKYIKa, ChOTBETHO 3a Ipoaaxkba Ha
KOpHoOpaTUBHU obOauraiiuu. HM3uckBaHUATa KBM CBhOBPKAHUETO Ha MOOPBHYKUTE ca
peraamenTupanu B Hapemb6a No 38 ma KPH. Bcekm mocpegHuk cam orpeneAas oOpasell Ha
nomaBaHUTe MOPBUYKH. CaMuTe HMOPBPUYKH Ce MOoAaBaT B CHOTBETCTBHe ¢ OOIIUTE yCcAOBHA Ha
KOHKPETHUS IIOCPEAHUK U IIpaBUAaTa 3a U3II'bAHEHNE Ha KAMEHTCKU HapeXKIaHUs.

IOpuangecko amne momaBa HOpPPBYKA 3a IIOKYIIKA HAW MIPOAAsK0a 4pe3 3aKOHHUS CHU
IIpeACcTaBUTEA, KOUTO IIpeACcTaBd OOKYMEHT 3a CAMOAMYHOCT U IIpHAara KOIIME OT HEro KbM
noppykaTa. [IpuaokeHHdaATa cAeaBa Oa OBOaT 3aBepeHH OT 3aKOHHUS IIPEACTAaBUTEA Ha
IOPUANIECKOTO AUIIE.

du3uUecKo AHWIlEe IIoflaBa IIOpBhUKATa AWYHO, IIPH KOETO IIpeAcTaBd MOOKYMEHT 3a
CaMOAMYHOCT U IIpHAara KOIHe OT HETOo.

[ToppukaTa Moxke pOa Obae mHogazeHa M OT ITBAHOMOIIHUK, OBAACTE€H C H3PUYHO
HOTapHUaAHO 3aBEPEHO I'BAHOMOIIIHO. [I'bAHOMOIITHUKET CA€ABA A IPEACTaBU I'BAHOMOIIHOTO U
JNOKYMEHTUTE, [TIOCOYEHH II0-rope KaTo IIPUAOKEHUT KbM IIOpBhUKaTa.

OrTrerasHe Ha MOpPBHYKATA 3a MOKYyIKa HA IIEHHHUTE KHMKA MOXKe [1a 0bae U3BBPIIEHO B
nucMeHa popMa OT CTpaHa Ha MHBECTUTOPA, IIPU IIOAOKEHUE, Y€ A0 ChOTBETHHS MOMEHT HAMA
CKAIOYE€HA CIAEAKA, IPeAMET Ha IIPeABapUTEAHO ITIolafieHaTa HOpBhUKa 3a 3aKyIllyBaHe Ha [IEHHUTE
KHIDKa U B ChOTBeTCTBHE C [IpaBuaHuKa Ha BOB.

NHBECTUIIMOHHUAT IIOCPEAHUK H3II'bAHABA IIOpHUYKAaTa, akKo ToBa € Bb3MOXKHO. Bopcara,
KaKTO ¥ WHBECTUIIMOHHUTE IIOCPEOHHUIM, Ype3 KOWUTO € CKAIoYeHa MOKYyIIKO-TIpomaxkbara,
U3BBPIIBAT HEOOXOAUMUTE MAEHCTBUS 3a PErucTpupaHe Ha craeakata B L. LI/l u3BbpmiBa
BIIHUCBaHE Ha IIPEXBBPAUTEAHATA CAEAKA B KHUTATa Ha OE3HAAWYHH OOAUTAIIMHU €IHOBPEMEHHO
CBC 3aBepsdgBaHE Ha CMeTKara 3a 0e3HAaAWYHH KOPIIOPATUBHU OOAWTallMU Ha IIpHobpeTaTesd C
OPpUAOOUTHUTE KOPIOPATUBHU OOAHMTalUY, CHOTBETHO 33rbATKaBaHe Ha CMeTKaTa 3a 0e3HaAnYHU
KOPIIOPATUBHU OOAUTAITUU HA MPEXBBHPAUTEAS C IPEXBBPACHUTE KOPIIOPATUBHU OOAUTAIINH.

CpraacHo gedicTBamuTe KbM AaTaTa Ha HaCTOdINdG JOKYMEHT IIpaBHAa, LI/] perucrpupa
caeakaTa oo 2 AHU OT ckauBaHeTo ¥ (T+2), ako ca Haawlle HEOOXOAUMHTE KOPIIOPATUBHHU
obAMTAIlMN U TIAPUYHU CPENACTBa (IIPU AOCTABKa CpPEIy IIAAIllaHe) ¥ He CBIIECTBYBaT APYTHU
OpeYKH 3a TOBa, M aKTyaAu3upa KHUTaTa 3a 0e3HAaAWYHU KOPHIOPAaTUBHU oOAWTAIIMH Ha
EmMmurenTa, kogaTo ce Boau oT Hero. 11/l u3naBa HENPEXBBPAUM AOKYMEHT 32 PETUCTpPAIIUS B I10A3a
Ha KyIldyBada Ha KOPIIOPATHBHH OOAUTAIIMUTE (IEO3UTapHA pPAas3MHUCKa), KOHTO CAyKH 3a
yCTaHOBABaHe IIpaBaTa IIo TIX. [JJOKyMeHTHT 3a PErUCTpAallis ce IIpefaBa Ha HOBUS IIPUTEXKAaTeA
Ha KOPIIOPaATUBHUTE O0AUTAIIUU OT UMHBECTUIIMOHHHUS ITIOCPEIHUK, C KOMTO € CKAIOUHA JOTOBOD.

CrpaHuTe IO OOTOBOPHU 3a 3aMsiHa, JapeHWEe W [OpPYyTU, C IIPeAMET KOPIIOPaATUBHU
obAMralii, KaKTO W HACACTHUIINTE Ha I[IOYMHAA OOAWTAIIMOHEpP, IIOA3BAT YCAYTHUTE Ha
UHBECTUIIMOHEH IIOCPEIHUK KAaTO PETHCTPAIIMOHEH areHT, OTHOCHO BIIMCBaHe Ha IIPEXBBHPAIHETO
B peructpure Ha LI/, chOTBETHO BBB BoOJAeHATA OT HEro KHHUra Ha OOAWTAIIMOHEpUTE Ha
Jpy>KecTBOTO, BKAIOUHTEAHO U 3a M3/aBaHe Ha HOB YIOCTOBEPUTEAEH JOKYMEHT 32 PETUCTPAITUSI
B II0A3a Ha IIpHobpeTaTeAs Ha KOPIIOPATUBHUTE OOAUTAITHH.

Besikakeu ozpaHuueHust 8bpxy ce0b600HaAMA NPEexXsbpAUMOCT HA UEeHHUMe KHUXA

CrwraacHo Pemrenme Ha C/I ot 25.07.2023 r. 3a u3zmaBaHe Ha €MHCHUS KOPIIOPATUBHU
obauraruy, oGAUTAITUUTE OT Ta3! eMHUCHS MOTaT Ja Ce IPeXBBPAIT CBOOOAHO, 6€3 OorpaHUYeHud,
crope] BOASITA HA IIPUTEKATEAUTE HM.
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H3BecTHH orpaHHUYeHUS B CBOOOAHOTO IIPEXBBHPASHE HA OOAWUTaIlMUTE KATO OE€3HAAWYHU
IHeHHH KHUTH ca MOPEeABUACHH B 3aKOoHa 3a 0COOEHHUTEe 3aA03H, ['paskJaHCKO MIPOIEeCyaAHUS
KomekC U Hapemba Ne 38 B cayuail Ha HaAOXKEH 3all0p HAM YUpeOeH OCOOEH 3aA0T BBPXY
ODAHTAILIMUTE.

CpraacHo uya. 18 ot 3akoHa 3a ocoOeHHUTE 3aA03H IIOAEXKAIIUTE Ha BIIMICBaHE
obcTodTeACTBa IIPHU y4dpedeH OCOOeH 3aAor BBPXy obauranmure ce BmucBar u B L. Kato
IIOCAEINIIA OT BIHCBAaHUSTA B PETUCTPUTE BCAKO AHWIIE, HA KOETO 3aAOTHT MOXKe Aa Obae
HPOTHUBOIIOCTABEH, IPUA0OHBA IIpaBaTa BbPXY 3aA0KEHOTO UMYIIIECTBO, 00peMEHEHU ChbC 3aA0Ta,
U UMa IIOAOKEHHETO Ha 3aaorofaTeAs. B cayyail Ha HEM3I'bAHEHHE Ha 33 bAKEeHHEe, 00e3r1ed4eHo
CBC 3aAaor o pena Ha 303, 3aA0KHUAT KPEAUTOP MOXKE A MPUCTHIIN KBbM HU3ITbAHEHUE BBPXY
3ar0KeHaTa I[IeHHa KHUra.

[Ipu HaaaraHe Ha 3aI0p 3aIlIOPHOTO CHODOIIIEHME OTHOBO ce u3npartna ao L1, caen Koeto
/1 yBemomMaBa He3abaBHO CHOTBETHUS PETYAHPAH Mas3ap, KBAETO Ce THPryBaT OOAHTAIUUTE.
3anopeT mMa Ae¥cTBHE OT MOMEHTA Ha BPBYBAHETO Ha 3allOPHOTO CHOOIIEHHWE M o0xXBala
BCUYKH HMYIIECTBEHU MIpaBa II0 IeHHaTa KHura. OT IoAy4YaBaHe Ha 3al0pPHOTO CHOOIEHHE
Oe3HaAWYHUTE IIeHHUW KHIXKA NPEMHHABAT Ha pasnopekaHe Ha TbPKaBHUSA HAH YaCTHUS
cpaebeH U3IbAHUTEA, 3aII0TO CAYKAT KaTo obe3medeHre 3a U3IIbAHEHUETO Ha 3aIbAXKEHHETO Ha
IOABXKHUKA 10 00€3TIEYUTEAHOTO UAU U3ITBAHUTEAHO ITPOU3BOACTBO. CAe/l HaaaraHeTO Ha 3aropa
B3UCKAaTEAdT MOXKE /A MTOUCKA:

v/ BB3AaraHe Ha B3EMAHETO I10 IIEHHATAa KHHUra 3a ChOHUpPaHe UAU BMECTO IIAAIIIAHE;
v/ U3BBLPIIBaHE Ha ITyOAMYHA IIPOIAH.

Be3sHaannyHNUTE EHHHW KHUIKA Ce IIPoAaBaT dpe3 O0aHKa II0 YCTAHOBEHUS 3a TAX HAYHH.
CbaeOHUAT U3ITBAHUTEA AefiCTBa OT CBOE MMeE 3a CMETKa Ha AABXKHUKA.

CowraacHo 4a. 63 ot Hapen6a Ne 38 MHBECTHIITMOHEH MOCPEAHUK HAMA IIPABO 4 U3IIbAHU
HapeXk/aHe, aKO yCTaHOBH, 4de (PMHAHCOBHUTE HHCTPYMEHTH - IIPEAMeT Ha HapeKOaHeTo 3a
npogazkba, He ca HAaAWYHU II0 CMeTKaTa Ha KAHEHTAa HAM ca OAOKHpaHW B [Aemo3uTapHa
UHCTUTYIIHS, KAKTO U aKO BBPXY TIX € VIPEAEH 3aA0T UAU € HAAOXKEH 3ariop.

3abpanHaTa 10 IIpegxXoqHUS ab3all 10 OTHOLIIEHHE Ha 3aA0KeHU (DUHAHCOBU HHCTPYMEHTHU
He Ce IIpuAara B CAEIHUTE CAydau:

1. mpuoOpeTaTeAsaT € yBeAOMEH 3a YUPEIEHHUS 3aA0T U € HU3PAa3HuA U3PUYHO Chraacue aa
npugobue 3aa0KeHUTe (PUHAHCOBU HHCTPYMEHTH U € HAaAWIEe U3PUYHO ChrAacHe Ha 3aA0KHUA
KPEOUTOP B IPEABUACHUTE MO 3aKOHA 32 OCOOEHUTE 3aA03HU CAYUAH;

2. 3aA0THT € YVIpPEeAeH BbPXYy ChbBKYITHOCT II0 CMUCHhAA Ha 3aKOHA 3a OCOOEHUTE 3aA03H.

3abpanHaTa 110 OTHOIIIEHHE Ha IIOPBYKA 3a IPoaask0a Ha (PpMHAHCOBU HHCTPYMEHTH, KOUTO
HE ca HaAWYHH II0 CMETKa Ha KAWEHTAa, HE Ce IIpHAara B CAydYauTe, KOTaTO MHBECTHUIIMOHHUSIT
OCPEIHUK OCUTYPHU IO APYT HAYHWH, Ye (PpHHAHCOBUTE UHCTPYMEHTH, IIpeAMeT Ha mpoaakbara,
e OpOaT JOCTaBEeHU K'bM [I€HS Ha CEThAMEHT Ha CAeAKaTa.

MHBECTUIIMOHEH TOCPEAHUK HAMA MPABO A HU3ITBAHU ITOPBHYKA HA KAHUEHT 3a COEAKH C
(pUHAHCOBH HHCTPYMEHTH, aKO TOoBa 0u moBeao no Hapymienue Ha 3[1DU, IIMII3PU uaum apyru
neficTBaIT HOPMATHBHH aKTOBE.

[Topagu ToBa, OOAMTAIIMOHEPH, KOUTO IMPUTEXKABAT KOPHIOPATUBHU OOAUTAIINH, BBHPXY
KOUTO MMa HAAOXKEH 3aIrlop, HIMa Ja MoraT [a T'H [IpoJaBaT, JOKaTo He Obae 3aAWdeH 3aropa.
Caen TippeMaHETO 3a THPTOBUL Ha PETyAHUPAaH masap U cbraacHo IlpaBuanuka Ha BOB caeaku c
IIEHHHU KHUXKAa Ce U3BBPIIBAT CaAMO aKo Te He ca baokupanu B LI/, He € OTKPUTO IPOU3BOACTBO
10 HECBCTOATEAHOCT HWAW AWKBHAIUS 34 €MUTEHTa Ha IIeHHUTEe KHUKA, €eMHUTEHTHT HE € B
IIPOU3BO/ICTBO M0 MpeobpasyBaHe, IbATOBUTE IIEHHU KHIXKA Ca C I'TbAHU IIpaBa 3a ITOAyJaBaHe
Ha IBAXKUMUTE AUXBU U Ca MAATUMU IIPU HACTBITHA TIALIEXK.

4.15. IIpedynpexodeHue, ue OAHBUHOMO 3AKOHOOAME/ICMBO HA Ovbpiasama uUleHKa HA
uHgecmumopa u 0vprKasama UleHKa Ha Yupeosil8aHe HA eMUumeHma moxxe 0a oKaxe eausiHue
8bpPXY NOJYUEHUSL OM UeHHUMe KHUXKA 00x00. HHgopmayus OMHOCHO 0aHBUHOMO mpemupaHe
Ha YeHHUme KHUWKA, K02amo npedlosKeHama UHEeCcmuyus e C8bp3aHa CbC CneyudleH 3a mo3u
8U0 UHBECMUYUU OaHbUEH PEeIUM.

[To ycrpoiictBeH akT Cenmaauriero Ha EmuteHnTa e B Perryoanka Brarapus. [Ipenaarane vHa
IEHHUTE KHUXKA U UCKaHe 3a JIOIMyCKaHe 3a ThProOBUSsI Ce U3BBPINBaA caMo B Pernybanka Bbarapus.

JlaHnwuHo obnazaHe Ha doxooume om Obauzauuu

NudopmaliuaTra, H3A0KEHA B Ta3W YacT OTHOCHO OIpPENeAeHU MOaHBYHU AacCIleKTH,
cBbp3anu ¢ O0AUTaIlMUTE U OIIPEAEAECHU MAHBIIM, KOUTO Ce IbAXKAT B Pemybauka Bbarapus, e

65



Cuaa Xoazguur Al IIpocnekT

IPUAOXKHMA II0 OTHOIIEHHE Ha Opurex)kareauTe Ha OO0AHramuu, B TOBa YHCAO MECTHHU U
4y>KIEeCTPAHHU AUIIA 33 JAHBYHU IIEAH.

MecTHH IOPHUAWYECKH AWIIA Ca IOPUOUYECKUTE AUIlA, VIPEOEHH CBMAACHO OBATApPCKOTO
3aKOHOJATEACTBO, KaKTO U €BPOMEHCKHUTE aKIMOHEPHU MpyxKecTBa (Societas Europaea),
yapeneHu cvraacHo PeraamenT (EO) Ne 2157/2001 r. u eBponeiickure Kooreparnu (European
Cooperative Society), yupenenu ceraacHo PeraameHT (EO) Ne 1435/2003 r., uneTo cegasHuiIle € B
BrArapusa ¥ KOUTO ca BITMCAHU B OBATAPCKU PETHUCTHP.

MecTHu (PU3NYECKU AHIIA ca (PU3UIYECKUTE AHIIA, 0e3 OorAel Ha Ipa’kJaHCTBOTO, YHHUTO
TIOCTOsSIHEH aapec € B Pemybamka Boparapusa nau koutTo npebuBaBaT B Pemybanka Bobarapusa
noBeue oT 183 mHU mpe3 BcekHu 12-mecedeH nepuos. MecTHHU ca ChIIO AUIlATa, YUUTO IEHTHD Ha
JKU3HEHU UWHTepecH (KOUTO ce oIpenesss OT CeMeHCTBOTO, COOCTBEHOCTTa, MACTOTO Ha
OCBIIIECTBABAHE Ha TPyA0Ba, MIpoheCHOHAAHA HMAU CTOMNAHCKA JEHHOCT UAH MSCTOTO, OT KOETO
AHIIETO YIpaBASBa COOCTBEHOCTTA CH) ce Hamupa B Penybanka Bharapus, KakTo M AHIA,
HU3IIpaTeHH B 4yKOMHA OT ObATapcKaTa AbpikaBa, HEMHU OpPraHU U/ UAH OpPTaHU3AlNU, GbATApPCKU
OPEANPUATHS U YACHOBETE HA TEXHUTE CEMEMCTBA.

MecTHUTE IOPHUAWYECKU U (PUINYECKH AWIlA Ca OO0 HAPUYAHU MO-IIOAY ,BBhArapcKu
IpUTEeRaATEAn”.

UyskaecTpaHHU AWIA (IOPUAHUYECKU U (PU3UYECKH) ca AWIlATa, KOUTO HE OTroBapsT Ha
ropHHuTe NepUHUIINHU. Te3u AuIla ca 00II0 HapUIaHU MTO-I0AY ,YyKIAECTPaHHHU NIPUTEKATEAN”.

Hacrosaoro n3aoxkeHre He € H34epriaTeAHO W MMa 3a IIeA €IUHCTBEHO Ja ITOCAYKU KaTo
001 HACOKM, IIOpaay KOETO He CAEIBA A CE€ CYUTA 3a IIPAaBEH HAW JAHBYEH CHBET KBbM KOHTO U
oa e mpurekareAa Ha obauranui. EMUTEHTHT HACTOSTEAHO IIPEenophYBa Ha MOTEHIIMAAHUTE
MHBECTHUTOPH Oa Ce KOHCYATHPAT C JAHBYHH WU NPAaBHU KOHCYATAHTH 33 OTHOCUMHTE KBM TIX
OaHbYHU TTOCAEIUITH, BKAIOYUTEAHO OTHOCHO MaHBYHOTO obaaraHe B BobArapus Ha moxomuTe,
CBBp3aHHU C OOAWTAIIMUTE, U OAHBYHHAT PEXHM Ha IIPpUA0OUBAaHETO, COOCTBEHOCTTA U
pas3nopexRaaHeTo C O0AHTAITHH.

[TocoueHara mo-moay mH(popMamnudgd e cbobpaseHa ¢ AeicTBallaTa HOpMaTHUBHA ypenda
KBbM garata Ha To3u [IpocrekT u ,Peaa dunanc“ Al He HOCH OTTOBOPHOCT 3a IIOCAEIBAIIH
IPOMEHH B 3aKOHOOAATEACTBOTO HAM IIpaKTHKATa Ha MJaHBYHUTE OpPraHu IIpU obaaraHe Ha
JOXOMUTE OT OOAUTAIIUH.

PexxumbT Ha obOaaraHe Ha [OOXOAUTE HA OOAHTAITMOHEPUTE CE OMIPENEAs CIOpen
OefCTBAIOTO OBATAPCKO 3aKOHOAATEACTBO U mo-crieriuasno 311PA u 3KIIO.

JoxomuTe Ha UHBECTUTOPUTE OT OOAMTAIIMHTE MoTaT Aa ObaaT 1o popMaTa Ha AUXBHU
U /UAU TIPU IIPOaasKOa ITpenu majeska Ha eMHCHSTa — IIoA popMaTa Ha IIOAOKHUTEAHA pPa3AHKa
MEKy IpoAakHaTa IieHa U IleHaTa Ha IpuaobuBaHe.

Buvrnzapcku npumexamenu

Lansvyu, 0b/KUMU OM MECMHU PU3UUECKU JTULA

Hoxogute Ha HHBECTHUTOPUTE — PU3HMIECKHU AHIIA ce obaarat 1o pena Ha 3DPA.

Coraacuo 4a. 13, aa. 1, 1. 9 ot 3APA, noxonute Ha PUIUIECKUTE AHUIIA, TPOUITHIAIITH
OT AMXBH U OTCTBIIKU OT KOPIIOPATHUBHU OOAUTAIINH, HE MOJAEKAT Ha JaHBYHO obAaTaHe.

CwraacHo 4a. 13, aa. 1, 1. 2, 6ykBa “B”, BBB Bpb3Ka C 4. 33, aa. 3 u 4 ot 3ADPA noxoxure
Ha (pUSHYUECKUTE AHIIA OT TIIpomaxkba UWAM 3aMdaHa Ha KOPIOPAaTUBHU O0AMTAIIUH,
IPEACTABASIBAIIM CyMaTa OT pPeaAu3upaHUuTe Mpe3 roAuHaTa Medasbu, OIpeneAcHU 3a BCsSIKa
KOHKpPETHA CAeAKa, HaMaAeHa ChC CyMaTa OT PEaAH3HpPaHUTe IIpe3 ToguHaTa 3ary0u, onpeeAeHH
3a BCsIKa KOHKPETHA CHEAKAa IIOJIAEXKAT Ha JaHBYHO obaaraHe. Peaansupanara medaasba/3aryba
10 MIPEAXOHOTO U3PEUECHUE 3a BCIKA CIEAKA Ce OIpeeAsi, KaTo IIpoJgaykHaTa IieHa ce HaMaasBa
C IleHaTa Ha npuaobuBate Ha (PUHAHCOBHUA aKTHUB.

Lansbyu, 0b/KUMU OM MECMHU IPpUOUUEeCcKU JUUA

[oxonure Ha oOAUTAIIMOHEPUTE — IOPUAMYIECKU AUIIA ce obaarat o pexa Ha 3KIIO.

BpyTHHAT pa3Mep Ha MOOAYYEHUTE AHUXBHU II0 OOAWTAIIMUTE, KAKTO H [OOXOOUTE OT
npoaazkbara UM IIpeau mageska Ha eMUCHATA, IPEACTABASIBAIIH IIOAOKUTEAHATA PA3AUKA MEXKIY
IpoJaskHaTa IIeHa M OT4YeTHATa CTOHHOCT, Ce BKAIOYBAT B o0aaraeMaTa OCHOBA, Bb3 OCHOBA Ha
KOSITO ce (hopMHpa JaHBYHATA OCHOBA 3a OIIpeleAdHe Ha aanbKa o peaa Ha 3KIIO. HauyuHET
Ha ompeneAssHe Ha obaaraemara mnedasba, JaHBYHUTE CTABKH, JeKAAPUPAHETO W BHACIHETO Ha
OaHbIIUTE Ce U3BBPIIBA B CHOTBETCTBHE C AeiicTBalmTe pasnopendu Ha 3KIIO.

ChraacHO OBATAPCKOTO 3aKOHOOATEACTBO, HSIKOHM KATETOPUU HUHCTUTYIIMOHAAHU
WUHBECTUTOPH Ca OCBOOOAEHH OT obAaraHe C KOPIIOPATHBEH MaHBK HM300II0 (B TOBA YHCAO U IO
OTHOIIIEHHE Ha AJ0XO0AUTE HM OT AHUXBH H OTCTBIIKH OT O6AI/II‘aLII/II/I, 1 OT pa3lopexaaHE C
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¢duHaHCOBH akTWBH). TakuBa AOaHBYHU HOpedepeHIIMH ca MOPEeaBUAEHH II0 OTHOIIEHHE Ha
KOAEKTUBHHUTE HHBECTUIIMOHHU CXEMH U AHUIEH3HUPAHUTE HWHBECTHUIIMOHHU [PY3KECTBA OT
3aTBOpeH Tl (4A. 174 ot 3KIIO), mpuxoauTe HA YHUBEPCAAHUTE U IPOPECHOHAAHUTE ITEHCUOHHU
doHmoBe, POHIOBETE 3a MOITBAHUTEAHO NOOPOBOAHO TTIEHCHOHHO OCHUTypsiBaHe, (POHOIOBETE 3a
OOITBAHUTEAHO OOOPOBOAHO OCHUTypsSBaHe 3a 6Oe3pabotunia u/uMAaM  3a IIpodecHOoHaAHA
kBaaudpurammg (da. 160, aa. 1, ga. 253, aa.l u ua. 310, aa. 1 or Komekca 3a commasHO
OCUTypsBaHe).

YyokdecmpaHHU npumexxamenu

Llanbyu, 0b/oKuUMU om uysKoecmpaHHU usuUecku U opuduuecku Juua

[To mpumHIUII, YyXKOEeCTpPaHHUTE (PU3HUYECKH AWIlA Ca OAHBYHO 33BbAKEHH KaKTO 3a
JOXOMH OT AUXBHU, KAaKTO W OT Hpojaakba, 3aMsagHa HAU APYTO BB3ME3IHO IPEXBHPASHE Ha
KOPIOPaTUBHU OOAUTAIIMH OT H3TOYHUIIM B BbArapus, KOraTo He ca peaAu3upaHH dYpes
omnpeneseHa 6a3a B cTpaHaTa.

OKOHYATEAHHAT OaHBK € B pasMmep Ha 10 % u ce ompenead BBPXy OpyTHaTa cyma Ha
IIOAYYEHUTE AUXBU, CHOTBETHO BBHPXY IIOAOKHTEAHATA pa3AHMKa MeEXKy IpoAazkHaTa IlleHa Ha
obAuTanMUTE U JOKYMEHTAAHO JOKa3aHaTa IleHa Ha MpUaoOuBaHeTo UM (JA. 8, aa. 8, 4a. 37, aa.
1, 7.3uT. 12, arn. 2 u aa. 4 BBB Bp. 4A. 46, aa. 1 ot 30PA).

[IpenBumeHO e U3KAIOYEHNE OT IIPUHIINIIA 32 obAaraHe II0 OTHOIIIEHHE Ha JyKIEeCTPaHHU
pU3NYIEeCKN AWIIA, YCTAHOBEHU 3a JAaHBYHU IIEAU B IbpP3KaBa - YAeHKa Ha EBporelicKus Cbhio3,
KaKTO U B [Apyra Aabpxasa - cTpaHa no CronopasyMeHHETO 3a EBpOneHCKOTO MKOHOMHYECKO
HPOCTPAHCTBO. Te ca MpupaBHEHU KaTO CTATYyT C MECTHUTE (PH3UYECKHU AWIIA U C€ IIOA3BAT CHC
cpimTe npedpepeHITuN, KAaTO CbIAACHO YA. 37, aa. 7 BBB Bp. 4A. 13, aa. 1, 1. 9 ot 30APA, auxBute
10 KOPIIOPATUBHU OOAUTAIINY, IIOAYIEHH OT T€3H AWIIA, CHILO ca HeobAaraeM J0XO[, HO JOXOIUTE
OT mpogazk0a, 3aMsaHa HUAU APYTO BB3ME3THO MPEXBBPATHE Ha OOAUTAIIHU Cce o0AaraT Mo obImsa
pen c oKoH4YaTeAeH NaHbBK B pa3sMmep Ha 10% (da. 37, aa. 1, 7. 12, aa. 4 BBB Bp. 4A. 46, aa. 1 ot
SO0DPA).

Cwvraacuo 3KIIO, poxomuTe Ha 4YyXKIOECTPAHHUTE IOPHUANYECKH AWIA OT AUXBU HAU
pasmnopexkagaHe ¢ OOAMTAIIMH, KOTATO He Cca PEaAHu3HWpaHH 4ype3 MSCTO Ha CTONAHCKa AEHHOCT B
cTpaHarTa, ToJIAeXKaT Ha obaaraHe C OKOHYATEAEH MAaHBK IIPU HM3TOYHHKA B pasmep Ha 10 %,
KOUTO Ce Ha4YHCASIBa BBPXY OPyTHHS pa3Mep Ha AUXBUTE, CHOTBETHO BBPXY IIOAOKHUTEAHATA
pasamKa MeXOy IpofakHaTa HM IleHa W TdxHaTa [OOKyMEHTaAHO [oKas3aHa IleHa Ha
npunobuBane (4a. 195 BBEB Bp. 4A. 12, aa. 2 u 3 u 9a. 200, aa. 2 or 3KIIO).

Cnoz006u 3a usbsizeare Ha 080llHOMO 0aHBUHO obazaHe

UyzKOeCTpaHHUAT IIpUTEeRATEA MOXKE 13 IIOIAEKH Ha OCBOOOXKIaBaHE, Bb3CTAHOBSIBaHE
VAW TIOA3BaHE Ha JaHBbUEH KPEAUT Ha IEAWS HAW JacT OT ObATAPCKHS IIOIOXOAEH NaHBK, aKo
Mexkny Brearapud u appkaBaTta, 3a KOATO TOM € MECTHO AWIIe, € B CHAA cIioroaba 3a u3bsarBaHe
Ha ABOMHOTO AaHb4YHO obaarane (,CHI10%).

[Iponenypara 1o mpHaaraHe Ha MOaHBIYHHTE OOAEKYEHHd 3a Uy:KIECTPaHHH AHWIIA,
OpeaBUAECHU BBB Bae3aum B cuaa CHUIJO, e ypeneHa B raaBa LIecTHazeceTa, paszea III ot
JaHBIHO-OCUTYPHUTEAHHMS IIpollecyaseH Kojaekc. Koraro oOmuar pasMep Ha peasusHupaHuTe
noxonu HaaBumasa S00 000 aAB., YyKOECTPAaHHOTO AHWIlE CAE€OBA Ma YOOCTOBEPU IIpern
OBArapCKUTE OpPraHW II0 NPUXOOUTE HAAHYHETO Ha OCHOBaHUS 3a Ipuaarane Ha CUIIO.
UyRaecTpaHHUAT IIpUTeXRaTeA Ha obAWraly mMMa IIpaBo [a II0A3Ba CBHOTBETHOTO IaHBYHO
obaeKdeHHe, KaTo 3a IleATa HoJafe HCKaHe II0 o0pasell, NPUAPYKEHO C MO0Ka3aTEACTBa,
yaoocToBepsBaliu: 1) 4e e MECTHO AHWIle 3a mabpikaBaTa, C KodaTo Brearapusa e cramoumaa
CBOTBETHATa cIorozda 3a H30garBaHe Ha ABOMHOTO AAHBYHO obaaraHe (Ipe3 IIofaBaHe Ha
yIOCTOBEpPEHUE, U3aI€HO OT JaHBYHUTE OPraHU Ha ChOTBETHAaTa IbpiKaBa, HAM 110 APYT HA4YUH,
B CBOTBETCTBUE C obuyaiiHaTa MpakTHKa Ha JyKOecTpaHHaTa OJaHbYHA aAMHHUCTpAIus); 2) Je
€ IIpuTeKaTeA Ha I0Xo[a OT obAHraruuTe (Upes nogaBaHe Ha AeKAapanyd); 3) ue He IIpuTeKaBa
MSCTO Ha CTOIIAaHCKa AEeWHOCT MAU ompeneAcHa 0a3a Ha Tepuropusrta Ha Perybauka Brarapus,
OT KOHWTO IIPOM3XOXKIAT CBHOTBETHHUTE NOXOAM (Ipe3 IIofaBaHe Ha AeKaapanud); u 4) de ca
HM3I'PAHEHH BCHUYKHU IIPHAOXKHMH H3WUCKBaHHA Ha cporBeTHaTta CHUO (upe3 mpencraBgHe Ha
odpHUIareH JOKYMEHT UAM APYTro IIHUCMEHO NOKa3aTEeACTBO).

OcBeH TOBa, Ha OBArapCKHUTE OpPraHW II0 IIPUXOOUTE CAeABa na Obae IIpeacraBeHa
IOITBAHUTEAHA NOKYMEHTAlIVs, yAOCTOBEPSABAallla BH/AA, pasMepa ¥ OCHOBAHHATA 34 II0AyJaBaHe
Ha pgoxoxa. CeraacHo pasmopenbata Ha 4a. 138, aa. 1, T. 5 oT [JaHBYHO-OCUTYPUTEAHUS
IIPOLIECYaA€H KOJEKC IIPH JOXOOH OT IbP3KAaBHH, OOINMHCKH WU APYTH IBATOBU IIEHHU KHHXKA,
Korato He ca OCBOOOAEHM OT OAaHBYHO obaaraHe ce H3HUCKBa IIOMMEHEH CEepTU(HKAT 3a
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COOCTBEHOCT C OTpPa3€HU B HETO AUXBHU U /HAH OTCTBIIKH; KYIIOHH 34 AUXBU II0 OOAHTAIIMH UAU
OPYT MOKYMEHT, YAOCTOBEpPSBAaIll COOCTBEHOCTTA U pas3Mepa HAU HadWHA Ha OIpefeAsHe Ha
AVIXBUTE.

B caygaii, ye oOmmdaT pasmep Ha AUXBUTE HAH HSIKAKBB JAPYT [IOXOM, MAATE€HH OT
Emurenta, He HanxBbpad 500 000 aeBa 3a emHa roauHa, UyKIECTpaHHUAT IIPUTEXKATEA HE €
OABIKEH [1a TTogaBa uckaxe 3a npuasarane Ha CUAJ0 go 6bATapCKUTE OPTaHu I10 ITpuxoauTe. Toi
TpsbBa obade ma yaocToBepH mpesa [Jpy:KecTBOTO HAAMYHUETO Ha FOPENOCOYEHUTE 00CTOATEACTBA
U [a IPEeCTaBU FOPEOITMCAHUTE JOKYMEHTH, YOOCTOBEPSBAILM OCHOBAHUATA 3a IIpUAaraHe Ha
CUOOO ot crpaHa Ha py>KecTBOTO.

3advkeHus 30 yovpokaHe Ha OAHBK

[pyecTBOTO IIe yAbp:Ka K BHACS NAHBK IIPH U3TOYHHUKA, B CAydauTe IIPEABHUAECHU B
OEeHCTBaAIOTO OaHBYHO 3aKOHONATEACTBO, CBLAACHO IIPECTaBeHaTa I[I0-TOpe B HACTOSIIUS
paszea, nHdopMarudg. KoraTo maaremrsT Ha JOXOAUTE HE € 3aIbAXKEH [a yABPKa U BHACH JaHBKA,
TOH ce BHACH OT IIOAyYaTeAs Ha JOX0A.

4.16. HoenmudurkayuoHHume 0aHHU U OAHHUME 3a KOHMAaKm HA JUyemo, Koemo ucka
donyckaHe HAO YEeHHU KHUXKA 00 Mbp208Usl — AKO CA PA3IUUHU OM eMUMeHMA, S8KJIH0UUMENHO
udeHMuU@puUKayuUoHHUs K00 Ha npasHus cybexm (UKIIC).

EMutTeHTHT € wu3maTeA Ha OOAWTAIIMUTE U CHOOPA3HO IIOETHS AaHTakKHUMEHT B
IPEIAOKEHUETO KbM HHBECTUTOPUTE IIle 000peHre Ha IIPOCIEKTAa IIle MCKa OIyCKaHeTO ¥ a0
THProBUS Ha peryAupanud mazap. Uadopmaliis 3a KOHTAKT Ha OTTOBOPHOTO AHIIE Ca IOCOYEHU
no-rope B [Ipocnekra.

5. Pex H yCAOBHSI Ha MyOAHYHOTO IpeAAaraHe Ha IEHHH KHHIKA

5.1. Ycnosusi, cmamucmuka OmHOCHO npeodsiazaHemo, NpPo2HO3eH 2padpux u oelicmausi,
Heobxo0umu 3a nodasaHe HA 3asi8/leHUs 30 NPedlazaHemo.

5.1.1. Yenoesust, Ha Koumo noosiesxu hpeoaazaHemo

Emucusara obauraiiuu ce mpeaaara 3a AOIMyCKaHe 0 ThProBHS Ha PEryAHpPaH masap Ha
IeHHU KHMKa. MTHBECTUTOPHUTE, KOUTO MPOSBABAT MHTEPEC KbM MpeiaraHuTe [eHHU KHUXKA,
MoraT aa ce oObpHAT KbM BCEKH MHBECTUIIMOHEH MMOCPENHUK, YAeH Ha BPE 3a ochbillecTBABaHe
Ha CIOEAKAa C IIpeJsaraHuTe KOPIOPaTUBHU OOAUTAIIUH.

Ob61iaTa HOMHHAAHA CTOMHOCT Ha HacTodllaTa eMucud obauranuy Ha ,,Cruaa Xoaguur® AL
e B pasMmep Ha 28 000 000 (mBazmeceT M oceEM MHAMOHA) A€Ba, pa3npeneaeHu B 28 000 (mBazmecetr
U OCEM XUAIOU) Oposs OOUKHOBEHH, O€3HAAWYHH, IIOMMEHHH, AMXBOHOCHHU, CBOOOIHO
HPEeXBBPAIEMHU U 00e3redeHn O0AUTallii C HOMUHAaAHA U eMHCHOHHa cTodHocT 1 000 (xuaspa)
A€Ba BCSIKa eaHa.

EMucusaTra obauraiiuu € raacupaHa IIpHu YCAOBHUSTA Ha YaCcTHO IIpeasaraHe oT EMurenta
uypes UII ,Pean dunanc” AZ.

Bcuuku obAMTAIIMM OT €MHCHATA IIe Ce MpeasaraT 3a OOIyCKaHe MO0 THPTOBUdA HAa
peryAupan nasap Ha IIEHHH KHHXKAa He IT0-KBCHO OT 6 (IIIeCT) Mecella OT U3AaBaHETO HA EMHUCHATA
obAMTraIu.

CpoKBT Ha OOAUTAITMOHHUS 3a€M € JE€BET IOJHMHH, CYUTAHO OT JaTaTa Ha CKAIOYBaHE Ha
3aeMa, ChBIIaJallla C JaTaTa Ha perucTpalus Ha eMucudra B LleHTpaaseH nemo3utrap. EMUTEHTHT
UMa T[IpaBO [a TIIOTaCH ODAWTAIIMUTE IIPEACPOYHO. IIpemcpoyHOTO TIIoracdBaHe Ha
obAUTAITMOHHATA EMUCHS MOXKe fa ObIe peasu3upaHo 10 BCAKO BPEME M0 MCKaHe Ha eEMUTEHTAa
cAell eTHOMECEYHO MIPEeaH3BECTHE, OTIIPABEHO OT eMUTEeHTa [0 obaurammoHepurte. B cayuait Ha
IPEACPOYHO IIoracadBaHe Ha EMHCHUSTa, €MUTEHTHT Ce 3aIbAXKaBa Ma H3IMAATH AUXBEHUTE
TIAAIaHUS, IbAYKUMHU KBM JaTaTa Ha MIPEeACPOYHO moracsaBaHe. BbH3MOXKHO € CPOKBT Ha EMHCHATA
na obpae yawbakeH, caen onobpeHue o OC Ha 00AUTAITHOHEPUTE.

5.1.2. Ilepuod, 8KIIOUUMENHO BCSIKAK8U 6B3MOXHU U3MEHeHUsl, npe3 Kolmo
npeosazaHemo uie 6v0e omKpumo U onuUcCaHue Ha npouyeca Ha KkaHoudamcmaeaHe

KopriopaTuBHUTE 0OAUTAITMH OT HACTOSIIIATA EMUCHS 1€ ObAAT AOIyCHATU 3a THPTOBUS
Ha peryAupaH Iia3ap Ha LIeHHU KHHXKa, CAE€Jl IOTBbpxKAaBaHe Ha HacTrodguwmda [Ipocnekt ot KPH,
oT garta, onpeneaeHa ot CeBera Ha aupektTopure Ha BOB. TeproBusTa c T4X ce IpeycTaHOBIBa
S /mer/ paboTHU AHU IIPeU Haleka Ha eMUCHSITA.

BropuuHata THProBUs Ha EMHcHSITA KOPIIOPATUBHU OOAWUTAIIMH IIIe CE H3BHPIIBA
CBrAaCHO IIpaBUAHUIINTe 3a AetiHoctrTa Ha BPB, 1/, 3IITIIK, 3[1dU, kakTo U IOA3aKOHOBUTE
HOPMAaTHUBHU aKTOBE II0 IpHUAAraHeToO UM.
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5.1.3. OnucaHue HA 8b3MOIHOCMMA 30 HAMAASEAHE HA 3ANUCBAHUSMA U HAUUHA 3a
eb3cmarossigare Ha HadniameHume om KaHouoamume cymu

Becuuku 28 000 6pos obauramuu OT HacTodllaTa EMHCHS ca 3allicaHd U U3IEAO
M3IIAATEHU IPU TAXHOTO YaCTHO (HEIIyOAHMYHO) IIpesaraHe.

Hacroammar IlpocriekT e 3a momycKaHe Ha OOAWTAIIMHTE [0 THPIOBUA HA PETryAHpPaH
rmasap, C OTA€[ Ha KOETO He ca BB3MOXKHU OTPAaHUYEHUS B IIPEAAAQTAHETO Ha BeYe eMUTHPAHUTE
OOAUTAIUH IIPU CKAIOUBAHETO Ha OOAUTAIIMOHHUS 32€EM.

5.1.4. IToopobHa uHpopMaALUSs 3a MUHUMANHAMA U/ USU MAKCUMATHAMA CYMA, NOCOUEeHA
8 3aseneHuemo (uspaseHa Kamo Opoilli UeHHU KHUXKA UAU KAmo Cb8KYNHA Ccyma HaA
uHeecmuyusma)

MuHuMaAHHUAT 6poi, KOUTO MOXKe na Obe 3aKyleH OT eIHO Aulle € 1 (emHa) obaurarius,
CBrAaCHO [AeUCTBAIIUTE KbM HACTOAIMA MOMEHT IIpaBuAa 3a TeproBud Ha BPB. Hama
OTPaHHYEHHUd 338 MAaKCUMaA€H Opoil 00AMTalliM, KOUTO MOTaT Aa ObaaT 3aKyIeHHU OT €IHO AHIIE,
CcTUTra J1a € HaAUIle ChOTBETHO IpefiAaraHe 3a Ipoaakoa.

5.1.5. Memoo u cpokoege 3a 3annauiaHe U 3a 0ocmaska Ha yeHHume KHUXXa

[TaaraHusaTa BHB BPBb3Ka ChC CKAIOYEHHTE CAEAKH 3a MPUA0OMBAHETO HA IIEHHU KHHXKA
Ce U3BBPIIBAT ChraacHo mmpasusata Ha L/]. Caen oKOHYATEAHOTO NPUAOOHMBAHE HA OOAUTAIIHUTE
B II/I, MHBECTUTOPHT MOXKE [a H3UCKa OT HHBECTHIIMOHHUSA IIocpenHuK, LI/l ma uzmane
VIOOCTOBEPUTEAEH JOKYMEHT (T.Hap. AeIo3uTapHa pasucka). T'sproBusita ¢ HacTosIIaTa eMUCHS
obAMTAIINHU IIIe Ce H3BBLPIIBA B CHOTBETCTBHUE C IIpaBHAATa 3a THProBus Ha BPB, KakTo U C
IIpaBuanuka Ha L{/]. Caen mpreMaHte Ha obauranuuTe Ha JIpy>KecTBOTO 3a ThproBud Ha Bopcara,
BCEKU UHBECTHUTOP, KOUTO XKeaae aa npuaodbre UAM IIpoaae Ha PEryAHupaH Ia3ap oOAUTralivu ot
npemaaraHaTa €MHCHd, € HeoOXOAMMO [a CKAIOYH OOTOBOP 33 HWHBECTUIIMOHHU YCAYTH C
AUIIEH3UpPaH MWHBECTHUIIMOHEH IIOCPEOAHHK M [Oa IIodaZe CBHOTBETHO HapexkJaHe 3a
HOKyIIKa / IIponazkba, KaTo MOITbAHH BCUYKH HEOOXOAUMU JOKYMEHTH, ChOOPa3HO IPaKTHUKAaTa Ha
U30paHus UWHBECTHUIIMOHEH I[IOCPEAHUK UM M3UCKBaHUATA Ha HOpMaTUBHaTa ypeaba.
NHBECTUIIMOHHUAT IIOCPEAHUK € IABXKEH J1a BbBeAe IIophbiKaTa Ha CBOd KAHUEHT B ThproBcKaTta
cucrema Ha B®B. IIpu ckarouBaHe Ha caeAka OopcaTa M MHBECTHUIIMOHHUS ITOCPEIHUK — CTPAHHU
0 CAEAKATa HU3BBLPIIBAT HEOOXOMUMHUTE NEHCTBHUS 3a perucTpalusd Ha caeaskara B L. LI
IIpUKAIOYBA CETHBAMEHTA II0 CHEAKaTa B 2-IHEBEH CPOK OT CKAIOYBAHETO M aKO ca HaAUIEe
HeOoOXOAMMUTE IIeHHU KHUXKA U IIapUYHU CPELCTBA U He CHIIECTBYBAaT APYTU IIPEYKH 3a TOBa U
aKTyaAHu3upa KHUTrata 3a 0e3HaAWdYHU IeHHH KHuXKa (obaurammu) Ha Emurenta. Caeaku c
obAMTrali OT HACTOSIIATAa E€MHCHs MoraT [a Ce CKAIYBAT B H3BBH pPEryAupaH mHnasap.
[IpexBbpAsSHETO Ha IEHHU KHIXKaA H3BBH pEryAupaH I1a3ap Ce OCBIIECTBIBA CBIAACHO
IPEABAPUTEAHO CKAIOUYEH JOTOBOP MPSAKO MEKAIY CTPAHUTE - JOTOBOP 3a MOKYMIKO-IIpoaazkbara
Ha KHUXaTa. B To3m cayua#l, aulata II0 COeAKaTa, 3a [a OCBIIECTBAT IIPEXBBPATHETO Ha
obamrarmuure B ILI/I, caemgBa mOa IIpencTaBAT OAaHHU W JOKYMEHTH IIpel AWIIEH3UpPaH
UHBECTUIIMOHEH IIOCPEAHUK, H3BBbpLIBAIl OEMHOCT KaTO  PETrUucTpallOHEH  areHT.
VHBECTHUITMOHHUST IIOCPEOHUK peructrpupa (0b6aBsBa) caeakata Ha BB kaTo CKAroueHa U3BBH
pPeryAupaHus mazap ¥ U3BBPIIBA HEOOXOUMUTE AeHCTBUA 3a PETUCTpallva Ha caeakarta B LI/ u
HeVHuda ceTbaMeHT. [lo aHaaorudeH pen, Upe3 WHBECTHUIIMOHEH IIOCPENHUK, AeMcTBaIll KaTo
PEerucTpalioHeH areHT, Ce U3BBPIIBA U IIPEXBBPASHETO Ha OOAUTAIINH B CAyYaWTe Ha JapeHHe
U HacAedsiBaHe. [IpexXBBHpPAIHETO Ha OOAMTAIIMUTE CE CYHTA 3a HU3BBPIIEHO OT MOMEHTA Ha
perucrtpaiyss Ha craeakata B LI/I. [laammaHuaTra o CKAIOYEHH CHOEAKH CAe€l IIpHEeMaHe Ha
obAMraluTe 3a THPTOBHUsS HA PEryAWpaH I1asap Ile ce HU3BBPIIBa CHhIAACHO YCAOBUATA Ha
U30paHus UHBECTHUIIMOHEH mocpenHuKk. Cael TIpUKAIOYBaHe Ha cerTbameHTa LI/ 3aBepsaBa
KAMEHTCKATa TMOACMETKA Ha HHBECTUTOPUTE KYIIYyBAYU CBC 3aKyIIEHUTE OT TIX OOAWUTaITHHU.
YaocToBepUTEAHU MOKYMEHTH 3a COOCTBEHOCT BBPXY KHHXKA OT OOAWMTranoHHATa €MHCHUs Ha
EmMuTenTa morar ma Obaar 3asBeHU 3a uzgaBaHe or LI/l Uype3 MHBECTUIIMOHHHS IIOCPEIHUK,
YUHUTO YCAYTH HHBECTUTOPHT U3II0A3BA.

[lemHuTEe KHUXKA Ce IIpefsaraT 3a BTOPHUYHA THProBHsS Ha BCUYKHU 3aMHTEPECOBAHU AHIIA
6e3 orpaHuyeHus U 6e3 HAAMYHUETO Ha IIpaBa 3a MPEeANoYTUTEAHO 3aKyIIyBaHe.

5.1.6. TTbnHo onucaHue HA HAUUHA U damama, HA Kosmo we 6voam nybauKysaqHu
pesyamamume om npeoaazaHemo

[araTa Ha OOIYCKAHETO M0 TBPTOBUS HA PETYAHMpAH Ta3ap Ha HACTOSIIATa €MUCHS
obAUTAIlMN HE TIOJAEXKHU Ha MyOAMYHO o0sBsgBaHe oT EmMuTeHTa, HO IIe OBbae obsBeHa oT BOB,
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cAeq B3eMaHe Ha ChbOTBETHOTO pellieHue oT ChBeTa Ha aupekTopute Ha Bopcara. MHdopmarusa
3a CEAKUTE MOKE [la Ce HaMepH B eXeqHeBHUd OroreTuH Ha BOB.

5.1.7. IIpoyedypama 3a ynpar>KHs18aHemo Ha 8CIKAKB0 Npago 3a 3axynyeare npeou opyau,
npexgbpaumocmma Ha npasama no noonucKkama U mpemupaHemo HA HeynparKHeHume npasa
Ha nodnuckama

Hacroammar [IpocnekT e 3a AOIyCKaHe Ha IIEHHH KHUKa (o0AWUTaIlNH) 40 THProBULA Ha
peryaumpaH nasap, Iopafu KOeTO He Ce H3aaBaT mpaBa. Bcuyuku obauranuuy oT HacTodIaTa
Emucud ca 3anucaHU U HU3LEAO IIAATEHHU IIPU TAXHOTO YaCTHO (HelyOAmdHO) mmpenaarase. Caen
JOIIyCKAaHETO Ha ODAWTaIlMUTE 3a THPTOBHUA HA PETYAHPAH Mas3ap, BCEKHM WHBECTHTOP MOXKE aa
omaie CbOTBETHO HapeK/IaHe 3a IIOKYIIKA.

5.2. IInaH 3a nnacupaHe u pasnpeoesieHue

5.2.1. PaznuuHume kamezopuu NOMEHYUAIHU UHBECMUMOPU, HA KOUMO ce npeosiazam
UeHHuUme KHuUXa

Hama ompenmeaeH maaH 3a pasnpeneseHHe Ha IEeHHUTE KHHXKa Ha OTHOEAHU TpPYIIH
TIOTEHIIMAAHN HHBECTUTOPHU. KopropaTuBHUTE OOAHUTAIIMH OT HACTOSIIATA EMHCHS CE IIPeaAaraT
3a BTOpPUYHA THPTOBHUdA HA BCUYKH 3aUHTEPECOBAHU AHUIlA 0€3 OTrpaHUYEHHs, CBIAACHO
npaBuAHUKA Ha BDB.

[IpenaaraHeTo ce U3BBPIIBA €AUHCTBEHO B PerryOarka Bparapus.

5.2.2 Ilpouec 3a ygedomsieaHe HaA 3asguMenume 3a CyYmama HA pasnpedeseHume um
UEHHU KHUXA U UHGOpMAUUs 3a moea Oaiu mbpeysaHemo moxe O0a 3anouHe npeou
yseoomseaHemo

Hawma npeaBumeHa mogobHa mpolieaypa.

5.3. Llena

5.3.1. OuaxeaHama yeHa, HA KOsIMO uie 6v60am npeosiazaHu YyeHHUmMe KHUXA Uil Memooa
3a onpedensiHemo HA yeHama u npoyedypama 3a HeliHomo onogecmsigaHe. Cyma HA 8CAKAKEU
pasxoou U OaHBYU, KOUMO Ce HAUUCIS8AM KOHKpPemHO HA YUACMmHUKA 8 noonuckama usiu
Kynysaua

[lenaTa, Ha KOATO EMUTEHTEHT III€ TIPEIAOKU OOAUTAIIMUTE 34 THPrOBUS IIPU CTAPTHUPAHE
Ha THPTOBUATA Ha PETYAUPAH Masap Iie 0ble HOMHHAAHATA CTOMHOCT Ha eqHa 0OAUTAIINSA, KOSTO
e B pasmep Ha 1 000 /xuagma/ aeBa. lleHaTa 3a HOKyIIKO-IIpofaskba 3a IeAWd IIEPHO Ha
THProBUS Ha PETyAUpPAaH [as3ap CAed ToBa Il CE OMIPeNeAs B 3aBUCHMOCT OT TBHPCEHETO U
TIpeIAaTaHeTO Ha ITeHHAaTa KHUTA.

[Ipu THProBUS Ha IIEHHH KHHXXAa Ha pPEryAMpaH Mazap HWHBECTUTOPHUTE IBAXKAT
TaKCH/KOMHUCHUOHHH ChIAACHO TapHudaTa Ha ChOTBETHHS UHBECTUIIMOHEH ITIOCPEIHUK, Tapudara
Ha B®B u trapudara ua [1/1. EMUTEHTHT He € IPEABUIUA CIIEIIM(PUIHU Pa3X0aH, KOUTO Aa ObpaaT
TIOETH OT UHBECTHUTOPHUTE.

5.4. [InacupaHe u noemaHe

5.4.1. Hmemo u adpeca nuyama, Koumo niacupam emucusima 8 0vpiasume, 8 Koumo ce
usebpuisa npedaazaHemo

Bcuuky KHMKa ca OMAM yCHEIIHO HMAACUPAaHU ITPU YCAOBUATA HA HEIMyOAWYHO (YacTHO)
naacupasne upes UIT ,Peaar Punanc” A/l c agpec 3a KopeclmoHAeHIus: I'p. BapHa, yA. ,AaekcaHabp
[Mymxkua® No 24.

5.4.2. Hmemo u adpeca Ha niamexKHume azeHmu U 0enosumapume 88 8Csika 0bprkasa

HacTosioro momyckate 10 THPTOBHUS CE Peasu3rupa caMo Ha TepuTopuaTa Ha Pemybauka
Brarapua. Bcuyku obAuranini OT HACTOLIATA EMHCHS Ca PETUCTPUPaAHU II0 CMETKH B
»LleHTpaaseH aero3durap” A. [laammanuaTa 1o AMXBUTE U FAaBHUIIATA 1I1e ce U3BBpIIBAT upe3 LI/1.
Anpec va II/1: rp. Codug, ya. ,Tpu ymu” Ne 6, et. 4.

5.4.3. Hmemo u adpeca HA auyama, Ce2/acuniu ce 0a noemam emucusma Ha bazama Ha
mewbpo aHz2a XKUMEHM, U UMEMO U adpeca Ha AUUAMA, Cba/IACUU ce 0a naacupam emucusma 6es
meubp0 aH2aKUMEHM UAU NPU CNOpAasyMeHust 3a ,onmumanto® naacupaHe. Ilocousam ce
cblujecmgeHume XapaKkmepucmuki Ha cCnopasymeHusma, eKirouumenHo keomume. Koeamo He e
noema ysiama emMucusi, ce noCoU8a uacmma, Kosmo He e noema. Ilocousa ce obuiusm pasmep Ha
KOMUCUOHAMA 34 NOEMAHEemMo U KOMUCUOHAMA 34 NAACUPAHEMO
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Huto ywrbAHOMOIIIEHUS MHBECTUIIMOHEH TOCPEHUK, HUTO APYTH CYyOEKTH, Ca Ce€ ChIAACHUAU
[la moeMaT eMHCHATa Ha 0a3aTa Ha TBBPA aHTaXKHUMEHT, KAKTO U HaMa CyO0eKTH, ChraacsaBally ce
Oa mAacupaT eMHCHSATa 0e3 TBBPHA AaHTaKUMEHT HAW MPH YCAOBHUSITA Ha MJOTOBOPEHOCT 3a
ylIoAaraHe Ha MaKCUMaAHU YCUAUS .

5.4.4. Koea e 6usno unu we 6b0e hocmuzHamo cnopasymeHue 3a noemame
CriopasyMeHIe 3a moeMaHe He € GHAO IIOCTUTaHO U HE Ce MAaHUpa TAKOBa B OBIEIIE.

6. Ilonycxane A0 T'BPrOoBHA H OPraHH3allHsA HA T'BProBHATA

6.1. HHopmayusi danu npedrazaHume YeHHU KHUXKA ca UAU we 6voam obexkm Ha
3as8eHue 3a donyckaHe 00 Mbpz08uUsl C 0271e0 HA MSXHOMO PA3NPOCMpaHeHUe HA pesyiupaH
nasap, Ha Opyeu nasapu Ha mpemu 0bprKasu, Ha nasap 3a pacmerx Ha MCIT unu Ha MCT, kamo
cvomeemHume nasapu ce nocougam. Tosa obcmosimesncmeo mpsibea 0a 6v0e nocouero, b6e3 oa ce
cv3dasa eneuamaeHuemo, ue donyckaHemo 00 mwupzosus we 6voe HenpemeHHO 0006peHOo

Hacroammar [IpocnekT e 3a AOMyCcKaHe Ha O0AUTAIIUUTE 10 THPTOBUS Ha PETYAHUPAH Hazap
Ha [IeHHU KHIKAa eqUHCTBEeHO B Pernmybanka Brarapud.

UykaecTpaHHU WHBECTUTOPH, KOUTO HE Ca MECTHH AWIA U Bb3HAMEPSABAT [a 3aKyIsT
obauraiuu, TpsabBa /1a ce 3aIl03HAST C HIPHUAOKHUMHUTE 3aKOHU B TEXHUTE IOPUCIUKITUH.

BrArapckuTe HHBECTUTOPH, KAKTO W UyXKIECTPAHHUTE MHBECTHUTOPH (JOKOAKOTO TOBA €
OOIIyCTHUMO 3a IIOCAEIHHUTE CBhIAACHO FOpHUS maparpad) me uMaT Bb3MOXKHOCTTA [a 3aKyIlyBaT
obAUTaIlMY HA PAaBHU HadYaAa, IIPU CIIa3BaHE HA YCAOBUATA U peaa, U3A0KEHH I10-IO0AY.

Caen mmorBBp3kaaBaHe Ha [Ipocnekra 3a [OIMyCKaHe A0 THPrOBUS HAa PETYAHpPAaH I1a3ap OT
Komucugara 3a prHaHCOB Ha130p U BIMCBaHE Ha EMHCHUSITA B perucThbpa 1o 4da. 30, aa. 1, 1. 3 oT
3K®H, HacrodlaTa eMuUCHsd IEHHH KHIXKA Ille Oble 3asgBeHa 3a ThproBud Ha CerMeHT Ha
obauraiinu Ha BPB. YKa3zBaHeTO Ha TOBa 0OCTOATEACTBO He TpAOBa Ch3/aBa BIIEYATACHHUE, Ue
[OIIyCKAaHEeTO 0 THProBHs Ha IeHHUTe KHuKa Ha BOB HenpemenHo mie 6bae oqobpeno. He ce
OpeaBUXKAa KaHIUAATCTBAHE 3a [OIIyCKaHe N0 ThPTOBUS Ha APYTH PABHOCTOMHU IIa3apH.

B cayuait Ha omobpenme Ha IIpocmekTa or crpaHa Ha KOH ce ogyakBa obauramuuTe aa
OBbaaT gomycHaTH A0 ThproBud Ha B®E Ha uau okoao 27.11.2023 r.

Caen mmorBBp3kaaBaHe Ha [Ipocnekra 3a [OIMyCKaHe A0 THProBUS HAa PETyAHpPAaH I1a3ap OT
KoMmucudara 3a (puHaHCOB HA30p U BIIMCBaHE HA EMHCHATA B perucThpa 1o 49a. 30, aa. 1, T. 3 ot
3K®H, e BB3MOXKHa perucrpanudra Ha HacTodlllaTa eMHCHd I€HHU KHIXKa 3a THhProBUd Ha
MuorocTpanHata cucrema 3a TeproBus MTF - Sofia. KbM gaTara Ha H3roTBdHe Ha TO3U
[TpocniekT, CI Ha EMuTeHTa HE € B3€AO pellleHHe 3a TaKaBa pPerrucTpalius.

CBHBETHT HA JUPEKTOPUTE HE TIAAHUPA B OBIEIIE EMUCHSITA OOAUTAIINH [a Ce ThPTyBa Ha
naszapu ot Apyru abpxkasu B EC vau Tpetu cTpaHu.

K®M gaTtata Ha u3rorBsaHe Ha To3U [IpocrekT CBHBETHT HA AUPEKTOPUTE HE MPEeABIKIA
Opyra d4acTHa HUAW IMyOAWYHA IIOAIHCKA 3a OOAWUTaIlMU OT CHIIHSA KAAC UAM APYT KAAC, UAU 3a
OPYTH IIEHHW KHHUXKAa, KOUTO [1a Ce OPraHU3UpaT €THOBPEMEHHO C AMCTBAHETO Ha HACTOSIIATAa
eMHCHd ooauranuy Ha BOB.

6.2. Bcuuku pezyiupaHu nasapu, nazapu Ha mpemu ovprkasu, nazapu 3a pacmex Ha MCIT
unu MCT, Ha Koumo, 00KO/IKOMO e U38EeCMHO HA emMumeHma, eeue ce mbpayeam YeHHU KHUNKA Om
CblUsl K1Ac, KOUmo ce unu we ce npediaza nybauuHo unu oonycka 00 muvpzoeusi

KbM marata Ha HACTOAIIMS OOKYMEHT, EMUTEHTHT MMa OOIycHaTa MO0 THPrOBHS HAa
peryaupan nazap emucus obauramuu c ISIN kom BG2100010102 ot chuiysa Kaac, KOSTO Ce
TbpryBa Ha B®B A/l Cerment Obauraruu rmog 6opcoB kox 6S5B u Ha MTF-Sofia.

6.3. Ume u adpec Ha uyama, noesu mesvpo aHzaxumeHm oa deticmeam Kamo nocpeoHuyU
npu mwupeyeaHe HA 6MOPUUHUS Nna3ap, KAmo npedocmassm JAUKEUOHOCM upe3 KOMmUpPOBKU
SKkynyea“ u ,npooasa”, KaKmo u onucaHue Ha OCHO8HUME YC/I08USL HA MEXHUSL AH2ANUMEHM

EMUTEHTHT HE € aHTaXkUpaA MHBECTUITMOHHH TIOCPEAHUIIH, KOUTO A TOEMAT 38 bAYKEHHE
na OpoaT MOCPEOHHIM U Oa OCUTYPABaT AMKBHAHOCT Ha BTOPWYEH Ha3ap HA €MHCHATA 4Ype3
KOTHPOBKH ,KyIlyBa” U ,lIiponaBa’.

6.4. EMucuoHHama yeHa Ha yeHHuUme KHUXXa

OObauTaIuuTe OT HACTOSIIATA €MHCHS Ca MPEOAOXKEHU M 3allAaTeHH OT HHBECTUTOPHUTE
P €MHCHUOHHA IleHa, paBHa Ha HOMHWHaAHATa CTOMHOCT Ha emHa obauraius oT 1000 aB. 3a
Opoii.
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7. JombAHHTeAHA HHpoOpMaLHA

7.1. Axo e IIpocnexma ca NOCOUEHU KOHCYAMAHMU 868 8pb3Ka C 0adeHama emucus,
UHOpMAUUSL 30 Kauecmeomo, 8 Koemo ca 0elicmseaniu KOHCYyamaHmume
B IIpocnekra He ca IOCOYBaHU KOHCYATAHTH.

7.2. HHOuxkauusi 3a Opyeza uHgpopmauuss 6 IIpocnexkma, Kosimo e ooumupaHa uaiu
npeanedaHa om onpedesieHU no 3aKoH 00uUmMopu U Kozamo ooumopume ca u32omeuiu 00Kkaao

OcBeH nocodeHuTe PUHAHCOBU OTUYETH B [IpocriekTa He € mocouBaHa MH(OPMAIIHS, KOSITO
€ OMUTHUpaHa HAHW TIPETAElaHa OT OIPEIEACHH II0 3aKOH OUTOPH U KOTaTo OJUTOPHUTE ca
U3TOTBHAU JOKAAI.

7.3. KpeoumHume pelimuHau HA UeHHUMe KHUXKA, onpedeseHu Nno UCKaHe UL CbC
cbmpyoHuuecmao Ha emumenma. Kpamxko obsicHeHue HaA 3HAUeHUemo Ha pelimuHza, ako e 6uso
0bs18eHO om docmasuuKa HA pelimuHaa

EMUTEHTHT AW HETOBUTE [BATOBH IIEHHU KHHUKA HAMAT IPUCHAECH KPEAUTEH PEUTHHT.

V. HHPOPMAIIHS IO IPHAOXKEHHE 21 OT AEAETHPAH PETAAMEHT (EC) 2019/980
(TAPAHIIHH)

1. ChImHOCT Ha rapaHIHATA

»Craa Xoanuur® A/l e ckarouma cbe ,3A] Apmeernt” AL 1 moaabpska I[IOAUIIA 34 3aCTPaxoBKa
Ha BCHUYKH IIAAIIAHHUS 110 OOAMTAITMOHHATA €MHCHY CPEIly PHUCKa OT HeIlAalllaHe, B II0A3a Ha
JOBEPEHUKA Ha OOAUTAIIMOHEPUTE U HA OOAUTAIIMOHEPUTE 10 EMUCHATA KATO 3acTpaxoBaHH, 10
cmucbaa Ha Komekca 3a 3actpaxoBaHe. BumsT Ha 3acTpaxoBkara e ,,O0AUTaIlioHHY eMHUCHHI.

OfmaTa arperaTHa CTOMHOCT Ha 3acTpaxoBaTeAHAaTa IIOAWIIA Bb3an3a Ha 37 388 214.13
AeBa U e popMUpaHa OT cOopa OT ABAXKHMHUTE TAABHUIA U AOroBOpHAa AuxBa o EMUCHUYITA,
KaKTO CAeBa:

e OO pasmep Ha raaBHHIIATa Mo obauraimuure ot EMUCHUATA - cwbraacHo
[IpenaoxkeHHneTO 3a 3amycBaHe Ha obauranuu no 4a. 205, aa.2 ot TeproBckusa
3akoH ¢ auMut 10 28 000 000.00 aeBa (DBameceT U oceM MUAMOHA AEBA);

e OOm pasMmep Ha AuUXBUTEe 00 obauramuure ot EMUCUYATA - cwraacHo
[IpenaoxkeHmeTo 3a 3amucBaHe Ha obawramuu o 4a. 205, aa.2 ot TwproBckus
3aKOH ¢ AUMHUT 10 9 388 214.13 AeBa (meBeT MHAMOHA TPHUCTA OCEMIIECET U OCEM
XUAIOU ABecTa U detupuHaznecetT u 0.13 aeBa).

CpokbsT Ha noaunara e€ go 27.09.2032 r. u 3acTpaxoBaTeAdT IIOKpUBa pPHCKa OT
HellAalllaHe OT cTpaHa Ha 3actpaxoBarus ,,Cruaa Xoaauar” A/l B 1oa3a Ha BCEKH OOAUTAIINOHED,
Ha KOLATO U /A € IBbAXKHMA U U3UCKyeMa BHOCKa (0e3 3HaueHNe Ha OCHOBAHUETO 3a [BAJKHMOCT U
U3HUCKYEMOCT, BKAIOUUTEAHO B CAyJauTe Ha O0IBABAHE Ha eMHUCHATA 334 IIPEACPOYHO H3UCKyeMa)
[I0 TAaBHUIA H/UAM JOTOBOPHA AMXBa I[I0 €MHCHUATa. 3acTpaxOBKaTa He IIOKpPHBa AHUXBHU 3a
IIpocpoumre, HEYCTOMKM M BCAKAaKBHU [OPYyTH 3adbAXKEHHd Ha 3acTpaxoBalllid, OCBEH
3aIbAXKEHUSATA My 3a 3allAalllalHe Ha TAABHUIIUTE U AUXBUTE T10 OOAUTAIIMUTE OT EMHUCHSITA.

3a obauraiuuTe IIe ObAAT TPHUAATAHU CBHOTBETHO pasnopendute Ha 3IITILK otHOCHO
JoBepeHnKa Ha 0OAUTAIIMOHEPUTE U Oo0e3IieyaBaHe Ha IyOANYHA €MUCHST OOAUTAIINH.

B mnpenaoxkenumero ua. 205 or T3 KBM HOOTEHIHMAAHUTE WHBECTUTOPU EMUTEHTHT €
TIOCOYHA, Ue TIAQHUpPa B paMKuTe Ha 365-mIHEBEH CPOK OT EMHTHUPAHETO Ha obAUTaruuTe Oa
3aMeHH 00€e3IIeYeHHEeTO OT 3aCTpax0oBKa Ha UITOTeKa Ha HEABUKHUMH UMOTH. KbM maTara Ha TO3U
[TpocniekT ToBa HaMepPeHHE BCe OILE € B CHAA, HO AeHCTBUS CBBLP3aHU C HETO He ca U3BBPIIBAHH,
nopaau 3abaBgHe Ha IMPOLEAYPUTE IO MPUAOONBaHE HA HEABUXKHUMHUTE UMOTH, KOUTO Iie Obaat
IIOA3BaHU 3a o0e3reyaBaHe Ha eMHucHdATa obaurariuu. Cae IpuoOUBaHeTO HA UMOTHUTE I1ie O'bIe
cBukaHo OOII0TO CchOpaHue Ha OOAWUTaIlMOHEPHUTE, HAa KOETO TE€ IIIE MOTraT Aa OA00pSAT HAU
OTXBBPASIT MPENAOKEHHUETO 33 3aMsgHAa Ha 00e3edYeHUeTO W OT B3eTOTO BAAWIHO pelIeHHe Ha
O6mroTO CHOpaHue Ha OOAUTAITMOHEPUTE, CHOTBETHO EMUTEHTHT Ma HIPUCTHIIN KBbM yUIpeasBaHe
U BIIHCBaHE Ha II'bPBA II0 pel UIIoTeKa BBPXY raacyBaHuTe umMoTu oT OCO, KOUTO IIle CAyzKaT 3a
obe3medyeHre Ha HACTOSAIINUS OOAHUTAITMOHEH 3a€eM, IIpeKpaTsaBaHe Ha ['bPBOHAYAAHO CKAIOYEHUST
3acTpaxoBaTeAeH MOoroBop ¢ lapanTa W aHeKCHpaHe HAa HOBUTE YCAOBHS IO 00E3MMEYEHHETO B
noroBopa 3a poBepeHUK c ,ABB MuaBectunuu“ EOO/I.
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2. OOxBaT Ha rapaHUHATAa

[atara Ha CKAOYBaHe Ha 3acTpaxoBareaHara moauna e 28.07.2023 r. CpokbT Ha
3acTpaxoBateaHa moauria Ne 23 100 1404 0000955376, ceraacHo [Jo6abk Nel ot 25.10.2023 r.
e mo 27.09.2032 r. IToautniata, Jo6aBwsk Nel ot 25.10.2023 r. u obummre ycaoBud Ha ['apanra ca
IyOAMKYyBaHHU Ha WHTEpPHET cTpaHuiara Ha Emurenra www.holdingsila.com .

BacrpaxoBareaar 3A ,Apmeell” IIOKpHBa pHCKa OT HeIAalllaHe OT CcTpaHa Ha
BacrpaxoBamug ,Cusa Xoanguur* A/l B moA3a Ha BCEKH OOAHTAIIOHEDP, HA KOUTO € ABAKHMA U
H3HCKyeMa BHOCKaA (0e3 3HaYeHHe Ha OCHOBAHHUETO 3a IBAKHMOCT U H3HUCKYEMOCT, BKAOYHUTEAHO
B CAy4JauTe Ha O0sSBAIBaHE Ha EMHUCHsSTa 3a IMPEACPOYHO H3UCKyeMa) II0 TAaBHUIIA U /HUAU
[OOTOBOPHAa AHMXBa II0 eMUTHpaHa obauranmoHHa emucud c ISIN koxm BG2100021232.
3acTpaxoBKaTa He [IOKPHBa AUXBHU 3a IIPOCPOYHE, HEYCTOHKH U BCAKAKBU IPYTH 3abAKEHUS Ha
3acTpaxoBalllisd, OCBEH 3aIbAKEHHATA My 3a IIAalllaHe Ha TAaBHHIIUTE M AHUXBUTE IIO
obaMTanuUTE OT EeMHCHATA. 3acTpaxoBaTeAdT o0e3lleTdBa 3acTPaxXOBaHHUA OTAEAHO 3a
pasxonuTe, KOUTO € HAallpaBHA 3a OTpaHHU4YaBaHe Ha BpeauTe, KoraTo e neficTBaa ¢ HeoOxogumara
3a cAy4das IpuzKa, OOPH aKO YCHAMATA My ca ocTaHaau Oe3pesyaTaTHH. B To3u cayuaiht
3acTpaxoBaTeAsT MOxXKe aa ObAe 3aabAKaBaH U Hall 3acTpaxoBaTeAHATa CyMa, KOraTo pPasxXxoguTe
ca OMAM HallpaBeHHU B HU3ITbAHEHHE Ha HETOBU YKa3aHUS.

[Ipu ckarouBaHeTO Ha 3acTpaxoBKara [JpyKecTBOTO € OTTOBOPHAO Ha BCUYKHU IIOCTABEHHU
ot 'apanTa NHCMEHH BBIIPOCH IO peAa Ha 4a. 362 ot Kozmekca 3a 3acTpaxoBaHETO.

CpwraacHo 4a. S ot OOLITE YCAOBHS 3a 3acTpaxOBaHe Ha OOAUTAIIMOHHU €MHCHH, KOHTO
ca IpuAOXKHUMH KBM moaunia Ne 23 100 1404 0000955376, mOKPUT PUCK MOXKe fa Obae BCIKa
eqHa OT MOAYIIOCOUEHHUTE IPHUYMHH 3a CIHpaHe Ha ABAXKHUMUTE [IOTACHUTEAHM IIAQIAaHUS II0
0OAWTAITOHEH 3aeM II0 OTAEAHO:

1. BaHKpyT B CMHCBA Ha H3OaJaHEe Ha EMHTEHTa B HEMAATEXKOCIIOCOOHOCT H
HEBB3MOKHOCT A U3ITBAHH 33IbAKEHHSITA CHU 3a IIAAIaHe 110 OOAUTAIlOHHATA €MUCHS;

2. YckopsiBaHe H3ITPAHEHHETO Ha OOAMTAIIMOHHUTE 3aIbAYKEHHUI B CMHUCHA HEU3II'bAHEHHE
Ha OPYTH 3aIbAXKEHUd Ha €MHUTEHTa, KOUTO BOOAT OO0 IIPeACpOodYHa H3UCKYEeMOCT Ha IBAXKHMO
IIAQlIaHe 110 O0AUTAIIMOHHATA €MHUCHS;

3. M3nagaHe Ha eMHTEHTA B HECHCTOSTEAHOCT;

4. HernaalaHe Ha Iafiezk B CMHCHA, Ha ITPOIIYCK Ha IBAKHMO ITAAIlaHe Ha HETOBHS ITaeskK
0e3 ma ca HaauIle APyT'H OCHOBAaHHA 3a MAAllaHEe Ha YacT HAW Ha I1gAaTa eMHCHS;

S. OTxBBppAgHE Ha OOAWUTAIIMOHHOTO 3aIbAXKEHHE HWAU MopaTopuyM  BBPXY
OOAVTAITHOHHUTE MAALIAHUSA — EMUTEHTHT OTXBBPAS 3abAKECHUETO CHU Ja IIAAIlA, [1030BaBaiiKu
ce Ha IIPOMEHEHH MKOHOMHYECKH PeryAalll{, KOUTO He My II03BOASBAT [a HW3BBPIIN IAAlllaHe
HWAU € 00sIBeH MOPaTOPHYM BBHPXY HAAIAHULTA 10 TAKBB BUJ 3aTbAKEHUT;

6. IlpecTpykTypupaHe B CMHCBHA Ha BAOIlIaBaHe Ha II'bpPBOHAYaAHUTE IIapaMeTpHU Ha
obAWTaITMOHHATAa €MHCHS B T.4., HO He OTPAHUYEHO OT HaMaAdBaHe Ha KPeOWTHHS PEUTHHT Ha
€MUCHSATA, IPOMIHA Ha IIAaHA 33 U3MNAAlllaHe Ha O0X04a OT EeMHCHATA U Ap. IOOO0HU.

CoraacHo 4a. 11 ot OOImTe yCAOBHS 3a 3acTpaxoBaHe Ha OOAUTAIIMOHHU €MHCHU, KOUTO
ca MpUAOKHUMHU KbM moaniia Ne 23 100 1404 0000955376, MOKPUTHU ca AAIIaHUS, KOUTO BAU3AT
B oOxBaTa Ha IlepHoJa IIOCOYEH KaTo HadaAao M Kpall Ha 3acTpaxoBaTeAHATa IIOAWIIA, IIPHU
YCAOBHE, Y€ € HaAWlle I'PAHO HAHM HaCTHYHO IIAAIIlAaHE Ha 3acTpaxoBaTeAHaTa IIPeMHd, KaTo
3acrpaxoBareAdT I1oemMa 0e3yCAOBHO 3abAKEHHE 3a IIEAHs CPOK Ha 3aCTPaxOoBaTEAHHS JOTOBOD
0e3 3HaYeHHe JAaAU IIPEMHUSTA € 3aIAaTeHa U3IIIA0.

3. OmnorBecTsaBaHa HHPOpPMALHA 3a rapaHTHpamoTo AHIle 3AJl Apmeern

3. 1. OmeogopHu Juya

3A0 ,ApMmeerr” A/l roeMa OTTOBOPHOCT 3a IIpeacTaBeHaTa B [IpocriekTa nH(popMaliys
OTHOCHO obeamnedaBarara crpaHa. CeraacHo 3IITTHK 3A ,Apmeent” A/l, mpeacTaBAgIBaHO OT
Mupoaro6 HBanoB u KoHcTanTuH BeaeB, oTroBaps CoOAWApPHO 3a BPEOUTE, HPHUYMHEHU OT
HEBEPHU, 3a0AyKIOaBallldi HAM HEITbAHU JaHHU B H3A0XKeHaTa B IIpocrekTa HH(OpMAIIU.
CubcraBuTeAdT Ha (PUHAHCOBUTE OTYETH HA APYKECTBOTO, IIOCOUEHU B HACTOSAIIMS IIPOCIIEKT 3a
IOIIyCKaHe 0 ThPTOoBHUsd Ha eMucus obaurarmu — FOausa CrameBa oTroBaps COAMIAPHO C AHIIATA
10 TIPEAXOAHOTO U3PEUYEHHE 3a BPeOy, NPUYHMHEHH OT HEBEPHH, 3a0AyKOaBallld MAU HEITHbAHU
OaHHU B HU3TOTBEHUTE OT Hero (PMHAHCOBU OTYETH, & PETUCTPUPAHUAT OAUTOP — 3a BpEeaUTeE,
IIPUYMHEHHN OT OJUTUPAHUTE OT HeTo (prHaAHCOBU oTdyeTH Ha 3A/l ,Apmeelr”.
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He ca u3moA3BaHU HU3IBAEHUS U MOKAQIU OT €KCIIEPTH OT TPeTa cTpaHa B JJoKyMeHTa
U3BBH OTTOBOPHUTE 34 U3TOTBAHETO Ha MH(popManugra 3a ['apanra auna

3.2. BaroHosu onpedeneHu odumopu

FopvitauTe ouHaHcoBH oTueTu Ha 3A/] ,ApMmeerr” A/l 3a 2021 r. u 2022 r. ca oguTUpaHU
ot ,I'paut Topuron” OO u ,,PCM BI” OO/I.

s pauT ToprTOH” OO/ € yAeH Ha MHCTUTYTA HA QUIIAOMUPAHUTE €KCIIEPT-CYETOBOAUTEAN
B Brarapus (perucrparmone” Ne 032). [IpyKecTBOTO € OAUTOPCKO APYKECTBO II0 CMHUCBAA Ha
3akoHa 3a He3aBHCUMHS (PUHAHCOB OAUT, BIUCaHO B T'bproBckug peructsp ¢ EMK 831716285,
CBC cemaaulle U ampec Ha ynpasaeHHe: rp. Codusa 1421, Oya. ,HepHu Bpwbx” No 26. Mapwuit
ArniocronoB e perucrpupan omurop B MIEC ¢ munaoma Ne 488/1999 r., uaenyBail B IIspBa
coduiicKa pernoHaAHa OpraHu3allisd, € U3BBPIIUA HE3aBUCUM (PUHAHCOB OAUT Ha (PUHAHCOBUTE
otyeTH Ha 'apanTa 3a 2021 r. u 2022 r.

»,PCM BI” OO/l e uaeH Ha MHcTHUTyTa Ha OUIIAOMHPAHUTE €KCIIEPT-CUETOBOAUTEAH B
Brarapus (perucrpanuonen Ne 173). ,PCM BI” OO/l e oguTOPCKO APYKECTBO II0 CMHCHAA Ha
3akoHa 3a He3aBUCHUMUS (PUHAHCOB OAUT, BIIMCaHO B ThproBckuga peructsp ¢ EMK 121435206,
CBC CeaAmIlle U anpec Ha ynpaBaeHue: rp. Cocdusa 1000, ya. ,Xan Omyprar” Ne 8. [I-p MapusHa
MuxatinoBa e perucrpupas omurop B UJIEC ¢ aumaoma Ne 203/1993 r., yaenyBama B [I'spBa
cocpuiicka perrvoHasHa OpraHu3alyds, € HU3BbpIINAa He3aBHCHM (UHAHCOB OOMUT Ha
duHaHCOBUTE OoTUeTH Ha ['apanTa 3a 2021 r. 1 2022 r.

CeraacHo YcraBa Ha ['apanTa 1 0bATapPCKOTO 3aKOHOAATEACTBO, PETUCTPUPAHULT OOUTOD,
Ha3Ha4YeH Ja oguTupa puHaHcoBuTe ordeTy Ha 3A/l ,Apmeerr” All, TpabBa ma 6bpaoe u3bpaH oT
O61110TO CHOpPaHUe Ha aKITUOHEPUTE.

BBB BpBb3Ka ¢ oauTa Ha TOAUIITHUTE (PMHAHCOBHU OTYETH Ha 3acTpaxoBatead 3a 2021 r. u
2022 r. He ca HaAHUIle CAydal, B KOUTO PETUCTPHUPaH OJUTOP, Ha3HadeH Ja IIpoBepyu (PUHAHCOBUL
oTdyeT Ha ['apanTa, e Homas ocTaBKa HAM € OMA OCBOOOIEH OT OABXKHOCT.

3.3. Puckosu gpaxmopu

[MoamrcBaYecKy PUCK

I[MTogmucBadyecKH PHCK € OCHOBHUAT PHUCK 3a ,3A ,APMEEL““ Al , THH KaTo € CBBpP3aH C
OCHOBHAaTa JEeHHOCT Ha KOMIIAHUATA, KOHKPETHO C IIPOIIECUTE U aIeKBATHO IIeHOOOpa3yBaHe Ha
3aCTPaxXOBATEAHUTE IIPOAYKTH HUMAII0 3a IIEA ITIOCTHTaHe Ha PEeHTAOMAHOCT M CTAaOHAHOCT Ha
koMmrtaHusaTa. OCHOBHHST PUCK 3a ['apaHTa € pUCKET OT 3ary0u, IPpUYWMHEHU OT HeOAATOIIPUSITHH
IPOMEHH Ha 3aCTPaxXOBAaTEAHUTE HAH IIPE3aCTPAXOBATEAHHUTE 3abAXKEHHS, B PE3yATAT Ha
HeaeKBaTHO II€HOOOpa3yBaHe UAM TPENIHU MOMYyCKAHUS TPHU HU3YUCAIBAHE HA TEXHUYECKHUTE
pesepBu. [loanTHKaTa 3a ynpaBA€HHE Ha IIOAIMCBAYECKUS PUCK CHIBPKA KOHKPETHUTE MEPKH
3a uneHTu(UKAINg, OIlEHKa U yIIpaBAEHHE Ha CBHIIECTBYBAIIUTE U OBAEIIN 3aCTPaxXOBATEAHHU
PHCKOBe, Ha KOUTO € U3A0XKeHa KoMIaHugTa. [IoAnmncBayYecKUAaT PUCK Ce ChCTOU OT ABE OCHOBHH
TPYIIN PUCKOBE: IIPEMHEH PUCK (premium risk) 1 puck, cBBp3aH ¢ POPMHPHETO HA TEXHUIECKUTE
pe3epBu (reserve risk). KaracTpopIHUAT PUCK € CBIIIO YaCT OT IIOAITMCBAYECKUS PUCK.

e Premium risk - ameKBaTHO yIIpaBA€HHE Ha IISIAOCTHHS MOAMTHUCBAYECKHU MIPOIIEC U HA
OTHOCHUMHTE PHUCKOBE Ype3 YCTAHOBABAaHE Ha BOAEIIN IIPUHIIHUIN U OOIIH CTaHIAPTH
IPU peasn3allyaTa Ha e(eKTUBHA MNOANUCBadYecKa AEeHHOCT, ChOTBETCTBAIlA HAa
PETYAQTOPHUTE U3UCKBAHUSA U HA OIIPEAECACHUTE OT APYKECTBOTO PUCK AIlETUT U
PHUCK cTparterusa 3a rapaHTHpaHe CTabHAHOCTTa M IIAATEeXKOCIIOCOOHOCTTa Ha
OPYZKECTBOTO, BKAIOYUTEAHO U TPHU EKCTPEMHH YCAOBHS, U YTBBPKIaBaHE Ha
CUHEpPrusaTa, MOO0pUTEe [PAKTUKHU U CHEIHAAU3HUPAHUTE KOMIIETEHIIMHU B
CBHBKYITHOCTTA OT AeHHOCTH, OCBHIIECTBIBAHN OT KOMITAHUATA.

o Reserve risk - puckoBeTe, CBBp3aHHu C (POPMUPAHETO HA TEXHUYECKUTE PE3ePBH Ha
KOMITAHHUSTA Ca: AMICAa HWAW HEOOCTAaThYHOCT Ha MOaHHW, HEOOXOOUMHU 3a
dopMHEpaHETO HA pe3epBUTE; HEKOPEKTHU WAW HEITbAHH OAaHHU, HEOOXOOUMHU 3a
dopMHpaHETO HA pPE3EepPBUTE; TPEIIKH B METOMOAOTHSTA 3a (POpMHUpPaHETO HAa
OTIAEAHUTE BHIOBE pe3epBU. [IpH MOAIlEHABAHE Ha TEXHUYECKUTE PE3EPBU
KOMITaHHSATA € 3acTpallleHa OT H3MaJaHe B AHKBUOHU IIpoOAeMH, Ch3/aBaHe Ha
AOIIIA PETIyTallusl, BAOIIIaBaHe Ha MOKA3aTEeAU KaTO OTKYIIH, OTTETASHUS, 3aIllCBaHe
Ha HOB OM3HEC, IeKAapHpaHe Ha II0-ToAsIMa Iedasba, U3IAalliaie Ha JUBUIAEHTH OT
Hesl, TIAAIIIaHe Ha [O0-TOAEMH JaHBIH, ONACHOCT 3a 000POTHHS KalWuTaA, Hal30pHU
MEpPKHU, CAHKIINY, TAOOU U Op.
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Boiinara B YKpariHa

B kpasa Ha M. deBpyapu 2022 r. ce pa3BH BOeHHHS KOH(MPAUKT Mexkny Pyckara denepanusa
1 YKpaiiHa. 3acTpaxoBaTEAHHUSAT CEKTOP He € IIPSKO 3aCerHaT, HO OTHOBO IIPOOAe€MHM Morat aa
OBIAT IOPONEHH IIOPaAM BAOLIEHOTO (PHHAHCOBO CBHCTOSHHE Ha OM3HEca W HACEAECHHETO,
CA€[ICTBHE Ha IIOBHIIEHHTE II€EHHM Ha TIOpHBa, MeETaAH M [OPyI'H CTOKH C TBHProBCKO
IIpegHa3HaAYEeHHE.

He ce oyakBa ToBa cHOMTHE ma OKake IIPAKO BAHSHHE BBHPXY AedHocTTa Ha ['apadTa.
BB3MOXKHO € TO a OKaxke KOCBEHO BAHUSHHE IIOCPEICTBOM yBEAHYaBaHETO Ha HMHMAALMATa U
HaMaAsBaHe Ha IIOKyIlaTeAHaTa CIIOCOOHOCT Ha KAMEHTHTe Ha [apaHTa — apyzKecTBa H
du3uUecKu AuIA.

HHdaairioneH puckK

PuckbT oT yBeamdeHHe Ha HWH@AAIIMATA € CBBP3aH C HaMaAdBaHETO Ha peasHaTa
HOKyIIaTeAHA CHAA HAa HKOHOMUYECKHUTE CyOEKTH U €BEeHTyaaHaTa oOe3lleHKa Ha aKTHUBUTE,
OEHOMHHUPAHU B MECTHA BaAyTa. 3HAYHUTEAHOTO IOCKBIIBaHE HA IIEHUTE HA CTOKU U YCAYTH, C
KOUTO ce COANBCKBAT OM3HECAa U HACEAEHHUETO MPe3 IOCAEIHUTE I'OIMHH Ce OTPa3y HEraTUBHO Ha
HaCEAEHHETO. B Te3u yCcAOBHUA A0X04a, C KOUTO OM3Heca M HACEAEHHETO pas3lloAaraT HaMaAsBa.
BB3MO0KHO € TOBa [a ce OTpa3u HETATUBHO HA CYMHUTE, KOUTO CBIIUTE OTAECAAT 32 3aCTPaxOBaHe
Ha UMYILIECTBOTO CH.

[Ta3zapeH pUCK

Beuuku TepryeMu (QUHAHCOBH HHCTPYMEHTH Ca H3A0KEHM Ha [asapeH pPHUCK, KOUTO
IIpeacTaBAdBa PHUCKET OT I[IOBUIIABaHE HAM HaMaAsBaHE Ha TdxHaTa I[Ia3dapHa CTOMHOCT B
CAeICTBUE Ha OBOEIM IIPOMEHH B ITa3apHUTE YCAOBUsA. PHHAHCOBUTE MHCTPYMEHTH C€ OLIEeHSIBaT
[I0 CIIpaBeJAMBa CTOMHOCT M BCHUYKM IIPOMEHU B IIa3apHUTE YCAOBUS C€ OTpassaBaT JUPEKTHO B
OTdyeTa 3a BceoOXBaTHUS TOXO/I.

I[IpurexkaBanuTe oT ['apanTa (PUHAHCOBHM HWHCTPYMEHTH C€ VIPaBASIBAT, OTYUTAHKHU
IIPOMEHAIINTE CE€ IIa3apHHU yCcAOBUd. EKcro3uinnTe KbM IIa3apeH PHCK ce yIIpaBAgBaT B
CBOTBETCTBUE C VTBBPAEHUTE AUMUTH, CHOOpA3€HH C H3UCKBAaHUSTA Ha 3aCTPax0BaTEAHOTO
3aKOHOZIATEACTBO. 3a HaMaasBaHe Ha IIa3apHHUd PUCK OPYKECTBOTO CE€ CTPEMH MaKCHMAaAHO Aa
OUBepPCU(PUIIIPA HWHBECTUIIMHUTE B IOpTdelira CHPAMO OIpPEeAeA€H HKOHOMHYECKH CEKTOD,
HUKOHOMHYECKA CTPYKTypa AU €MHUTEHT.

3a nepuoza oT ch3maBaHe Ha ['apaHTa [0 maTaTa Ha M3TOTBAHE Ha HacTosmnusa [Ipocrekr,
IpeaBU/ XapaKTepa, CTPYKTypaTa 1 obeMa Ha MHBECTHIIUUTE, HE € IMPEIeHEHO KAaTO HeOOX0MUMO
U IIeA€CHO0Pa3HO U3BBPIIIBAHETO HA XEMKHUPAHE Ha PUCKA.

3a n30garBaHe Ha PHCKa OT KOHIEHTpalmsd, [apaHTa ce CTpeMH [a CIla3Ba 3aA0XKEHUTE
OTpaHHUYE€HUS 3a UHBECTUPAHE Ha 3aCTPaxoBaTEAHUTE pe3epPBHU.

BaayTteH puck
lFapaHTBT € HM3A0KEeH Ha BaAyTe€H PHCK IIPU CKAIOYBAHETO Ha CHAEAKU B UyKAeCTpaHHAa

BaayTta. C meA MUHUMU3UPAHE Ha BAaAYTHUS PUCK, TOM CAEIU MapUYHHUTE IIOTOIH, KOUTO HE ca B
ObATapcku AeBa. IloanTHKaTa II0 yIIpaBA€HHE Ha BaAyTHHS PHUCK € a4 He Ce U3BbPIIBAT
3HAYUTEAHHU OIIEpalllyd W [a He Ce MOAXBbP3KAT OTBOPEHHU IIO3UIIMU B YyKIAECTPaHHa BaAyTa,
pasAuYHa OT A€Ba, IOPaa KOEeTO U HETHUTE BAAYyTHUTE KyPCOBHU PA3AUKH ca He3HAUYUTEeAHU. [Ipe3
U3MUHaAAQTa FOOUHA [IPOMEHUTE BB BAAYTHHUTE KypCOBe ca OHMAM HE3HAYHTEAHH M B II0A3a Ha
IPYZKECTBOTO.

AUXBEH pUCK
lapaHTHT He U3M0A3BA KPeAUTHO (PUHAHCHUpPAHE 3a AEeHHOCTTA CH, ITIOPAIU KOETO [TaCUBUTE

My He ca HU3AOXKEHH Ha AUXBEH pPUCK. [leHHOCTHTE IO yIIpaBA€HME Ha pPHCKa HMaT 3a IeA
OIITUMU3NPAHETO Ha HETHHUd [0XO4 OT AUXBH IIpU Ma[eHU IIa3apHU AHUXBEHH paBHHIIA B
CBOTBETCTBHE C OH3HEC CTpaTervuTe Ha apyzxKecTBoTo. [IpolemypuTe [0 yIpaBAeHHE Ha
AVIXBEHUS] PHUCK Ce IIpHAaraT OT TAelHa TOYKa Ha YyBCTBUTEAHOCTTA Ha JAPYKECTBOTO CIIPSIMO
IIPOMEHU B AUXBEHUTE paBHUIIA. [leACTBUTEAHUAT e(PeKT 3aBHUCH OT MHOKECTBO (PaKTOPH, KOUTO
BKAIOYBAT IIPOMEHHUTE B AHWXBEHHS IIPOIEHT, IIOPOAEHH OT YyBCTBHUTEAHOCTTA CIIPIMO
Pa3AMYHUTE IIEPUOAU AU BaAyTH.

EeHOBI/I PHUCK

OCHOBHHUAT IIEHOBH PHUCK, Ha KOHTO € H3a0KeH [lapaHTa, € CBbp3aH C MHBECTUIIHHTE B
KallUTaAOBH IIeHHU KHUKa. ClipaBemamvBaTa CTOMHOCT Ha Te3U (PUHAHCOBHU HHCTPYMEHTH CE
BAWdE OT IIPOMEHHU B ITa3apHUTE paBHHUINA Ha CHOTBETHUTE IIEHHU KHHUKA, KOETO OT CBOd CTpaHa
pedaekTHpPAa BBPXY JOXOAHOCTTA Ha APYKECTBOTO. AHAAUZBT Ha YyBCTBUTEAHOCTTA CE OCHOBAaBa
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Ha aHAAW3 Ha JHEBHOTO M T'OQUIITHO CTAHAAPTHO OTKAOHEHHE Ha APY3KECTBOTO, CHIIOCTABEH C
JMHEBHOTO W TOAUWIIHO CTAHAAPTHO OTKAOHEHHE Ha OXOAHOCTTA HAa HHBECTUIIUA B OCHOBHUMA
b6opcoB mHIekc SOFIX.

KpenureH pHCK

IIpu ympaBaeHHEe Ha KpegUTHHsS PUCK [apanTa HabalogaBa pHUCKa OT HEW3I'BPAHEHHE Ha
aHTaKUMEHTH OT CTpaHa Ha KOHTPATeHTH IIPH OIlepallvu ¢ (PUHAHCOBH HWHCTPyMeHTH. [Ipu
HaOAIOJIEHUETO Ha PHCKOBATA €KCIIO3HUIIUS CE OTYUTAT KoAeOaHUATA B CIpaBeJAuBaTa CTOWHOCT
Ha (PMHAHCOBUTE MHCTPYMEHTH. ['apaHThT OCHIIIECTBIBA YIIPABACHHUETO Ha PHCKA KaTo oIlepupa
caMoO C KOHTpPareHTH, IIPUTERKaBallll BUCOK KPEeAUTEH PEUTHHT U KOTAaTO € HEOOXOIUMO H3HUCKBA
obesrneyeHus.

Nsnaranero Ha 'apanTa Ha KpPeIUTEH PHUCK € OrPaHHYEHO OO0 pasMepa Ha GasaHcoBara
CTOMHOCT Ha (PUHAHCOBUTE aKTHUBHU, IPU3HATH KBM JaTaTa Ha II0OCA€THO U3rOoTBEHUS (DUHAHCOB
oTtdeT. KpeIUTHUST PUCK OTHOCHO IIapy U IapUYHU €KBHUBAA€HTHU CE CUHUTA 34 HECBIIECTBEH, ThH
KaTo KOHTpareHTHuTe ca 6aHKH ¢ mobpa pemyTalldsa U BHCOKA BBHIIHA OIleHKA Ha KPEeIUTHUS
PEATHUHT.

AUKBHIEH PHUCK

lFapauThT caAemBa 3aabAXKEHHATA 3a AHMKBHAHOCT IIPOHM3THYAIIM OT JAedicTBamiara
HopMaTuBHA ypenda. C rea n3barease Ha AUKBHIHU IIPOOAEMH C€ H3BBPIIBA KOHTPOA H OIIEHKA
Ha AMKBHIHOCTTA U IIapUYHUTE IOTOIM Ha [apaHTa, KaTo ce IpeallpueMaT 1 aKTUBHU AeHcTBUI
KaTo InoAmabpKaHe Ha KPpaTKOCPOYHU AETIO3UTH N0 3 Mecelia.

Bwpxy ankBunHocTTa Ha [apaHTa ce M3BBpIIBA €XKeOJHEBHO HAOAIO/IEHIE HA U3XOOSIITNUTE

U BXOJSIM ITApUYHU [IOTOIM Ha MecedHa 0asza. [Ipu KoHcTaTHUpaHe Ha AUKBHIHU IIPoOAEMH e
u3rpaziceHa Ipolieaypa II0 YBeAOMSIBaHE Ha 3aWHTEPECOBAHHUTE AWIA - AHUIIETO OTTOBOPHO 3a
YIIpaBAEHHETO Ha PHCKa U YIIpaBUTEeAHUS cbBeT. OT 3ammouBaHe Ha faeiiHocTTa Ha 3A/1 ,ApMeelr”
He € OT4YeTeH HEOOCTUI Ha AUKBHUIHU CpencTBa HAM 3aTpPyAHEHHd IIpU IIOKpUBaHE Ha
3abAKEHUSATA My, KaKTO M HE € OTYETEHO BAOIIIaBaHE B YIIPAaBAEHHETO Ha IIapUYHUTE My
notoly. 3a Iepuoja Ha IIpefocTaBeHaTa (puHaHCoBa MH@popMalusg B T. 3.11 oT HacTogmmsaT
paszea mo-moaAy, apaHTa He € IIoA3BaA BBHIIHHM H3TOYHHUIINM 3a OCHUTypsiBaHe Ha AWKBUIHU
CpeacTBa, KaTo € U3II'bAHABAAO CBOUTE TEKYIIM 3a/bAKEHUS B CPOK.

3.4. Hnepopmayus 3a 3acmpaxosamens

»3aCTPaxXOBaATEAHO AaKIIMOHEPHO ApyzKecTBo ApmMmeerr“ A/l e yupemeHo mpe3 1996 r. B
PernyGanka Brarapus c pemrernne Ha Copuiicku rpaZicKu Cbl 110 pupmeHo aeao No 6148/1996 r.
HpyxectBoro € Brnucauno B TPPIOAHIl ksM AreHnuara mno BrnucBanugara ¢ EMK 121076907.
CemaaulineTo U afpechT Ha yIIpaBaeHue Ha [IpykecTBoTO ca B rp. Codud, ya. ,,Credpan Kapamka“
No 2. EaekTpoHHa cTpaHulia Ha [apanTta: www.armeec.bg. (Mudopmaliugara oT eAeKTpoHHATA
CTpaHUIla Ha 3acTpaxoBaTeAs He € J4acT oT IIpocriekTa, OCBEH aKO U3PUYHO HE € ITOCOYEHO, Je €
4acT, HOCPEACTBOM IIpenpatka). UaenTudukanuoHHuaT Ko Ha npaBHUd cyoekt (MKIIC) — LEI
kox Ha 3A/ ,Apmeelr” e 549300YJSEYSOGWKSN48. Teaedonu 3a koHTakT: + 359 700 1 3939,
+ 359 88 792 24 44. 3A1 ,Apmeernt” e yupeaeHO U AefCTBAILO CBrAACHO 3aKOHOOATEACTBOTO Ha
Perry6anka Brarapus.

C PaspemieHue 3a U3BBLPLIBAHE Ha 3acTpaxoBaTeAaHa neHocT No 7 ot 15 roHm 1998 r.,
n3naneHo or HammoHaaHMA cbBeT IO 3actpaxoBaHe, 3A/ ,Apmeernt” A/l moaydyaBa IIpaBOTO Oa
H3BLPIIBA 3acTpaxoBaTeAHa OEHHOCT B obaacTTa Ha OOIIOTO 3acTpaxoBaHe. HamMeHoBaHHETO
Ha MOCAE€THOTO He e HpoMeHsHo. OCHOBHUAT Ipeametr Ha aerHocT Ha 3A ,Apmeerr” Al e:
3acTpaxoBaTeAHa MU IIpe3acTpaxoBaTeAHa AeHHOocCT. [IpyKecTBOTO € C HeorpaHW4YeH CpPOK Ha
CBIIIECTBYBaHe.

3A0 ,Apmeerr” A uma mnpucwkaeH pedtunr ot ,BAKP - ATEHLMA 3A KPEAUTEH
PEUTUHI“ Al (BAKP). BAKP e wu3I8A0 YacTHa KOMIIAHHS, ydYpeleHa KaTo AKIIHOHEPHO
apyxectBo mnpe3 2002 r. AreHnuda 3a KpeauTeH peHTHHr A/l € perucrpupaHa II0 CMHCHAA Ha
PeraamenTt (EO) Noe 1060/2009 na EBponetickus [TapaameHT 1 Ha CbBeTa OTHOCHO areHIIMUTE 3a
KpeauTeH PEeUTHHT KaTo areHIydaTa € IrbpBaTa ObArapcka M Tperara I'bAHOIIPaBHA PEeHTHHIOBAa
areHIus, perucrpupaHa B Esponeiickua Crro3 (https://www.esma.europa.eu/page/List-
registered-and-certified-CRAs). BAKP e cnenmmasn3vpaHa B H3TOTBSHE Ha PEHUTHHTH Ha
PUHAHCOBH HWHCTHUTYLIMH, B T.4. OAHKH, 3aCTPaxOBaTEAHH [APYXKECTBA, AN3WHIOBH KOMIIAHHH,
IIEHCHOHHO-OCUTYPUTEAHHU APYKECTBA U APYTH, KAKTO U Ha OOAUTAITMOHHY €EMUCHUH Ha ITyOAUYIHH
W YacTHU eMHTeHTH. [lefiHoCcTTa Ha areHnUATa BKAIOYBA M H3TOTBIHE Ha aHAAW3 3a
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KPEIUTOCIIOCOOHOCTTA U OTIPENlEASTHE HA KPEAUTEH PEUTHHT Ha OOIIMHHU, a CBHIIO0 U HA OBATAPCKHU
Opy’KecTBa B Hal-pa3HoobpasHu o06AaCTH — THPTOBHS, IPOU3BOJCTBO, VCAYTH, €HEPreTHKA,
CTPOUTEACTBO U [p.

Ilpun mocaemHO pasraexjaHe Ha pelThHra Ha ['apanTa, cbcrodao ce Ha 22.02.2023 r.
yaeHoBeTe Ha PelituHroBusa Komurer kbM BAKP ca B3ean penieHne 3a mOTBBpPXKAABAHE Ha
npucsaenutre Ha 3A ,Apmeerr” A/l pelATUHTH, KaKTO CAEIBA:

e I'BATOCPOYEH PEUTHUHT Ha CIIOCOOHOCT 3a M3MAalllaHe Ha uckoBe: BBB- cnc ,crabuaHa“
EePCIEKTUBA;
e IBATOCPOYEH PEeUTHHT II0 HallMOHaAHAa ckaaa: A (BG) c¢bcC ,cTabuaHa IepCIeKTHUBRA,

C KOETO HU3pa3dBa CBOETO CTAHOBHUIIIE OTHOCHO!

v ToAmBpXKAHUTE OT 3acTpaxoBaTeAd B IIEpHOJa Ha IIperaes cTabHUAHO (PHHAHCOBO
CBCTOSHHE, TIIPpH IIO3UTHBHO pa3BHUTHE Ha [OeHHOCTTa M KAadecTBOTO Ha
3aCTpaxoBaTEeAHHUd IIOPTdeiia, IIOAOKHTEAHHM H IIOHOOPEHH 3acTpPaxOBaTEAHHU
pes3yaTaTH II0 BCHYKH OCHOBHH IIPOAYKTH B MOPTGOAHMOTO M IIPOIBAIKEHO
o100 peHre Ha IIOCTUTaHHA HeTeH (DHHAHCOB PEe3yATaT;

v\ moampp:KaHU B IEPHUOJA Ha IIPeraes CTaOHAHH HUBA 10 OCHOBHHUTE II0OKA3aTEAH 3a
CBCTOSHHETO Ha JAPYKECTBOTO U IIPOLBAKEHM IIO3UTHBHH HM3MEHEHUS II0 roadMa
9acT OT THX;

v\ OPOABAKHAO B IIEpHOJAA Ha IIpEeTAel IT0A00peHHe B HHUBaTa Ha IPYACHIIMAAHUTE
IIOKAa3aTeAHU 3a IIAaTeKocIioco0HocT (mokputue Ha KUIT u MKH).

(https:/ /www.bcra-bg.com/bg/ratings /armeec-rating).

3A ,Apmeert” A/l oTroBaps Ha U3UCKBAHETO 3a HUBO Ha KPEAUTEH PEHATHHT, IIPUCHIACH Ha
3acTpaxoBaTeAd, Ha CTelleH Ha KPEeOUTHO KadecTBO, €KBHUBaA€HTHaA Ha cTeleH 3 (Tpera),
oIpeneAeHa CBrAaCHO HpHAOXKeHHeTo Ha PeraamenT 3a msmbaHeHHe (EC) Ne 2016/1800 Ha
Komucudara ot 11 okromBpu 2016 r. 3a onpeaessHe Ha TEXHUYECKH CTAHOAPTH 34 U3II'BbAHEHHE
OTHOCHO pa3IIpeleAsHeT0 Ha KPeIUTHUTE OLIEHKH Ha areHIIHHTE 3a BBHIITHA KpeJUTHAa OIleHKa
no oOeKTWBHA CKaaa Ha CTEIEeHHTE Ha KPEAUTHO KadeCcTBO B CHOTBETCTBHE C [IupeKTHuBa
2009/138/EO ua EBponetickusa napaamesT u Ha CeBera (OB, L 275/19 ot 12 okromBpu 2016
r.).

Caen Kpas Ha nocaemHHsS (PUHAHCOB MEpHO[ OO0 AaTaTa Ha Hacrodamumsd lIpocrnekr, Ha
EmutenTa He ca uzBectHu o6aBenu ot 3A/l ,Apmeelr” A/l ChIIIECTBEHUTE IIPOMEHH B CTPYKTypaTa
Ha 3aeMaHe Ha cpeAcTBa U (puHaHcHpaHe Ha [apaHTa MAM BBLB BB3MOXKHA OBAEINA IPOMSIHA B
obuyaiiHoTOo My (prHaHCHUpaHe. Hama criermudpraHM CBLOUTHS, KOUTO B 3HAYUTEAHA CTEIleH Oa
MMaT OTHOILIEHHE KBM OIleHKaTa Ha I[IAATEKOCIIOCOOHOCTTAa Ha 3acTpaxoBaTeAsd, rapaHTHpAall]
HacrodlaTa eMucus obauramuu. KeM MoMeHTa Ha ChCTaBdHE Ha MIPOCHEKTa HIMa 3aBeaeHU
HCKOBH MOAOH 3a OTKpHUBAaHE HA IIPOU3BOACTBO 10 HECHCTOSTEAHOCT 3a 3A/1 ,Apmeerr” AL

3.5. IIpeaned Ha cmonaHckama detiHocm

Jpy>KecTBOTO 3acTpaxoBa U IIpe3acTpaxoBa II0 CAEOHHTE BHIOOBE 3aCTPaXOBKU:
3acTpaxoBKa ,3A0T0AyKAa”; 3acTpaxoBKa Ha CYXOI'BTHU IIPEBO3HU CpeacTBa 0e3 peAcoBH
IPEeBO3HU CPEACTBA; 3acTpaxoBKa Ha IIAaBaTEAHU CHI0BE; 3acTpaxoBKa Ha TOBapH I10 BpeMe Ha
npeBo3; 3acrpaxoBka ,lloxap” u JIpuponau G6encrBusa”; 3acTpaxoBka ,llleTn Ha UMyIIECTBO”;
3acTpaxoBKa [ paxkgaHcka OTTOBOPHOCT', CBBbpP3aHa C IIpUTEKaBaHeTO U I1oAa3BaHeTo Ha MIIC;
3acTpaxoBka ,0O0IIa rpakaaHCKa OTTOBOPHOCT”; 3acTpaxoBKa ,llomoll mpu mbTyBaHe”;
3acTpaxoBKa Ha Ae€TATEAHHM arapaTy; 3acTpaxoBKa ,['paskmaHcKa OTTOBOPHOCT', CBBpP3aHa C
IpuTekaBaHe U H3IOA3BaHE Ha AeTAaTEAHM amnapaTtd; 3acTpaxoBKa Ha KpeauTH; 3acTpaxoBKa
»,3aboagBaHe”; 3acTpaxXoBKa Ha PEACOBU IIPEBO3HU CpPEACTBa; 3acTpaxoBKa ,['paxkgaHcKa
OTTOBOPHOCT”, CBBpP3aHa C IIPUTEKABAHETO U ITOA3BAHETO HA MAABATEAHU CHIOBE; 3acTpaxXxoBKa
Ha rapaHIii; 3acTpaxoBKa Ha pa3HU (PUHAHCOBHU 3arybu; 3acTpaxoBKa Ha MPaBHU Pa3HOCKU
(mpaBHa 3ammra). [Ipy>KecTBOTO He MOKe [a U3BBPIIBA 3aCTPAXOBKU I10 3KUBOT.

IIpe3 2022 r., cnopen obolIIeHa CTATHUCTHKA 3a TOAMHATA, IIyOAHMKyBaHa oT Kommucusa 3a
duHaHcoB Han3o0p, A1 ,Apmeerr” Al e peasusupaas OpyTeH IIpeMUEH IIPUXOA B pazmep 234 583
764 AB. U € Ha IIeTO MSCTO C ITa3apeH AsA oT 7.86%. C Hail-roadaM AsgA OT OpyTeH HpeMHUEH IIPUXO
IIpe3 rofuHaTa ca 3aCTPaxoOBKUTE:
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e 3acTpaxoBKa Ha CYXOIIBTHH IIPEBO3HHU CpeacTBa (06e3 peAcoBH IIPEBO3HHU
cpeacTBa), UW3BECTHA OIle I10[ HAaHMEHOBAaHHETO ABTOKACKO, C peasu3upaH
OPUXOI B pasMmep Ha 155 949 487 aB. uau 66.5% ot ob1ius mpuxos 3a ['apanra u

e 3acrpaxoBka ['paxkmaHcka OTTOBOPHOCT C peaAu3upaH IIpUXod B pasMmep Ha 36
293 537 aB. uanu 15.5% ot obums 3a 'apanrTa.

BunHo oT 3aBepeHHAT rofuileH (puHaHCOB oTdeT Ha NapaHTa 3a 2022 r. cTpyKTypaTta Ha
noptdeiiaa Ha 3A0 ,Apmeerr A/l mpombAXkaBa Oa € MOOMHHUpPaHa OT ABTOMOOGHAHOTO
3acTpaxoBaHe C OsgA B noptdeiiaa obio 82.2%. ITpomaxkbure Ha moauin Kacko ua MIIC mpes
2022 r. Bp3au3aT Ha 134 606 XuA. AB. II0 IIOKa3aTeAs 3allkcaHa IIPeMUs, KaTO OTHOCUTEAHUAT
OSIA CIPIMO obIIyg mpuxon ce e yBeandua ¢ 4.5% u moctura 66.5%. B abcoaroTHa crofHOCT
IPEMUHHHUAT IPUXO Ce IIOBHUINIaBa ¢ Haf 21 mMua. aB. ciupamo 2021 r. 3acTpaxoBka ["paxknaHcka
orroBopHocT (['O), cBBp3aHa ¢ nmpurexkaBaHeTo U usnoasBaHero Ha MIIC, ¢ pa3zmep 36 761 xua.
AB. IIPEMHEH IIPHUXOZ 3aeMa BTOPO MACTO B IopTdeiisa Ha apanTa. OTHOCHUTEAHUAT AdA Ha
3acTpaxoBKaTta ce HoHuxasa ¢ 4.3% crpamo ordereHud mnpes3 2021 r.

Criopen obsgiBeHaTa CTaTHUCTUKa Ha crpaHulara Ha Komwucusa 3a puHAHCOB HAA30p C
0600IIIeHN JaHHU 3a BTOPOTO TpuMecedne Ha 2023 r. 3a peasn3upaHuTe OpPyTHH IIPEMUH,
peaAu3upaHu OT 3aCTPAXOBATEAUTE, KOUTO HU3BBPIIBAT OOILO 3acTpaxoBaHe € BHAHO 4Ue C Haii-
roagM ada 3a 3A ,Apmeerr” Al B pazmep Ha 93 294 503 aB. ce naga Ha ,L/pyro 3acTpaxoBaHe
BBB BpPB3Ka C MOTOPHH IIPEBO3HHU CPEACTBaA“ B KOETO IIoIaja 3acTpaxoBKaTa ,Kacko“, Ha
CAeBaIO MACTO II0 PEaAU3VPaHU IIPUXOAU OT IIPEMHUH € II0 3aCTpaxXxOoBKarTa ,3acTpaxoBaHe Ha
rpakjaHCKa OTTOBOPHOCT BBB BPB3Ka C MOTOPHU IIPEBO3HU cpeacTBa“ B pasMep Ha 20 413 764
AB., a Ha TPETO MsICTOo € ,[IMyIiecTBeHO 3acTpaxoBaHe Cpellly [IoxKap U APYyru 0eacTBUL“ B pasMep
Ha 11 573 332 aB. KaTo 1151A0 3acTpaxoBaTeAUTE Ca pPeasu3upasu OpyTeH IIPeMHEH JOXOn 3a
noayroauero Ha 2023 r,. B pasmep Ha 1 895 000 194 aB., a KOHKpeTHO neAasT Ha 3A/ ,Apmeerr”
A/l ot Hero e B pasmep Ha 133 074 507 aB. 1 nazapeH ada ot 7%.

YupenureaHudar akT (YcrapbT) Ha 3A/ ,ApMmeerr” A/l moxke na 6bae HaMmepeH B TBProBCKUs
perucTsp Ipu ATeHIHS 10 BIIMCBaHUATA Ha agpec: www.portal.registryagency.bg.

JpyzKecTBOTO IIPEACTaBA TEKYIO CBOUTE CIIPABKH M MECEYHH OTYETH B CBHOTBETCTBHE C
n3nckBaHugTa Ha Hapen6a Ne 53 ot 23.12.2016 r. 3a H3UCKBaHUATA KBM OTYETHOCTTA, OLIEHKATAa
Ha aKTHUBHUTE W [ACHUBHUTEe W 00pasyBaHETO Ha TEXHHYECKHUTE PE3EPBH Ha 3aCTPaxOBaTEAHUTE,
IIpe3acTpaxoBaTeANTe M IapaHIMOHHHS (PoHA. KbM marara Ha H3roTBAHE Ha To3H IIpocrekr,
IIOCAE€IHUS IIyOAMKYBAH TEXHHUYECKH (PHHAHCOB OTYET € TO3U 3a YeTBHPTO TpuMecedne Ha 2022
r. ChpimTe Morat aa 0baaT OTKPUTH B EAEKTPOHHUS PETUCTHP U KapToTeKa nmoaabpzkauu oT KPH,
B pasmea 3acTpaxoBaTean u Ipe3acTpaxoBaTEAH:
http://212.122.187.59 /public/index.php?lang=bg .

3.6. OpeaHu3ayuoHHa cmpyKkmypa
FapaHTBT € JyacT oT rpymnara Ha ,XuMmumnopt” AL

»,LKB I'pyrn“ EA/l mputexkaBa npako 80.99% ot akumnure Ha 3A/l ,Apmeert” A/l, a eTHOAWYEH
cobcrBeHUK Ha Kamnurtasa Ha L,IIKB I'pyn“ EAl e , Xumummopt” AZ.

SXuMuMmopt” A/l mputekaBa IpsaKo 9.74 % ot raacoBeTe B 061110TO cHOpaHue Ha 'apaHTa.

S XumuMmnopt” AL, EMK 000627519, cbc cemaaulile u anapec Ha yrpaBaeHue rp. Codud, p-
H Cpeperr, ya. Credan Kapamxka No 2 e :0opHIHYIECKOTO AUIIE, KOETO YIIPAKHIBA HEIIPSIK KOHTPOA
BBpXy 'apanTa.

SXAMUMIOPT” A/l e IIyOAMYHO APY?KECTBO, YUUTO aKIIUU ce ThpryBaT Ha BDB.

[To-moAy ca IOCOYEeHH WHBECTUIIMHTE B ABIIEPHU APY3KeCcTBa Ha ,XuMUMIIOPT A/l KBM
31.12.2022 r.

HMe Ha A'BIIEPHOTO NPEANPHSITHE OcHOBHa AeHHOCT KOHCOMH‘Ea' HOM":{ a-

IITHOHEH % AeH %
Leurpaana KooneparuBHa Bauka A/l PHHAHCOB CEKTOD 77.13% 77.13%
LenTpasna KooneparuBHa Banka A/l — Ckonue PuHAHCOB CEKTOP 71.85% 91.83%
AO HMusectunnonHa KopnoparusHa Banka PrHAHCOB CEKTOP 86.27% | 86.27%
KB I'pyn EALL PrHAHCOB CEKTOP 100.00% | 100.00%
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LIKB Acerc MenumkMbHT EAJL DduHAHCOB CEKTOP 77.13% | 100.00%
3A Apmeerny PHUHAHCOB CEKTOD 96.26% 96.26%
3AE/ 1IKB >Xusot PHHAHCOB CEKTOP 100.00% | 100.00%
TTOAI LIKB Cuaa PHHAHCOB CEKTOP 92.25% | 100.00%
AT1P IIKB Cuaa DuHAHCOB CEKTOP 92.25% | 100.00%
YTId IIKE Cuaa DuHAHCOB CEKTOP 92.25% | 100.00%
[T1d IIKB Cuaa DduHAHCOB CEKTOP 92.25% | 100.00%
3vpuenn Xpauu Brarapus ALl ITpon3BOACTBO, THBPTOBUS U VCAYTH 67.98% 67.98%
[IpoyuBaHe u qo6uB Ha HedT U ra3 A/l ITpon3BOACTBO, THPTOBUS U YCAYTH 49.89% 66.25%
Brarapcka nerpoana pacguHepus EOO/ ITpon3BOACTBO, THPTOBUS U YCAYTH 49.89% | 100.00%
CapHueBHU apud [IpoBagua EAL ITpou3BOACTBO, THPrOBUSI U YCAYTH 67.98% | 100.00%
AcenoBa Kpenoct A/l ITpon3BOACTBO, THPTOBUS U VCAYTH 50.66% 68.31%
[NOHT-CepBu3 EOO/ ITpon3BOACTBO, THPTOBUS U VCAYTH 49.89% | 100.00%
H3maTeAcTBO reoaorus ¥ MuHepaaHu pecypcu OO/ ITpon3BOACTBO, THPIOBUS U YCAYTH 34.92% 70.00%
Byaxumrpein OO ITpon3BOACTBO, THPTOBUS U YCAYTH 44.87% 66.00%
Pabwp Tpetix OO ITpon3BOACTBO, THPTOBUS U YCAYTH 40.79% 60.00%
Xumritearekc EOO/] ITpon3BOACTBO, THBPTOBUS U VCAYTH 67.98% | 100.00%
Xumoiia BI' EOO/] ITpon3BOACTBO, THPTOBUS U VCAYTH 49.89% | 100.00%
3wpHenn xpanu rpeiin EOO/ ITpon3BOACTBO, THPTOBUS U YCAYTH 67.98% | 100.00%
Texno Kanutaa AL ITpou3BOACTBO, THPrOBUSI U YCAYTH 90.00% 90.00%
Jo6pruku nanaup All IIpon3BOACTBO, THPIOBUSA U YCAYTH 40.77% 59.97%
Harmonaaua crokosa 6opca Al ITpon3BOACTBO, THPTOBUS U VCAYTH 75.00% 75.00%
[Ipaiim Aera Koucyatr EOO/L ITpon3BOACTBO, THPTOBUS U VCAYTH 100.00% | 100.00%
CK XT'X Koncyar OO0 TTpou3BOACTBO, THPrOBUSI U YCAYTH 59.34% 59.34%
Owmera @unanc 00 ITpou3BOACTBO, THPrOBUSI U YCAYTH 96.00% 96.00%
At Tu Cucremc Koucyar EOO/ ITpon3BOACTBO, THPTOBHUS U YCAYTH 67.98% | 100.00%
Bruarapcka Kopabua Komnanus EALL MopCKH u pedeH TPaHCIOPT 100.00% | 100.00%
[TapaxoncTBo Brarapcko Peuno ITaaBane A/l MopCKH Hu pedeH TPaHCIOPT 80.75% 80.75%
[Topt Baauuk Al MOpPCKH U pedeH TPaHCHOpPT 78.55% | 100.00%
[Tpucranuiue Aecnopt AL MOpPCKH U pedeH TPaHCHOpPT 99.00% 99.00%
Aecnioprt ITpomxerT MernmRMBHT EOO/L MoOpCKH U pedeH TPaHCHOpT 99.00% | 100.00%
MASAK KM AT MopcKH U pedeH TPaHCIOPT 69.91% 86.57%
Brearapcka AorucruyHa Komnanua EOO/] MoOpCKM U pedeH TPaHCHOpPT 100.00% | 100.00%
opT ITpucruc AL MoOpPCKH U pedeH TPaHCHOpT 44.41% | 55.00%
[MopTtcrpo#t MuBect EOO MopcCKH U pedeH TPaHCHOPT 100.00% | 100.00%
[opt UuBecT EOO/ MopCKH U pedeH TPaHCIOPT 80.75% | 100.00%
[opt Bumac EOO/] MopCKH U pedeH TPaHCIOPT 80.75% | 100.00%
HNurepauxrep CaoBaKkUsa MoOpCKM U pedeH TPaHCHOpPT 80.75% | 100.00%
Bay Cuit Xopatizpa Kopn MopCKH U pedeH TPaHCHOPT 80.75% | 100.00%
Brarepuan Enpyetis I'pynn EAL BreaayiieH TpaHCOoOpT 100.00% | 100.00%
Brearapua Ep AL Be3ayiieH TpaHcropT 99.99% 99.99%
Brarapusa Ep Texuur EOO/L Be3ayieH TpaHcropT 99.99% | 100.00%
Expnopt Koucyar EOO Bw3ayiieH TpaHcnopT 100.00% | 100.00%
Tpanc uaTepkap EA/L TpaucnopT 100.00% | 100.00%
Enepronpoekt Al HeaBuK1MMM MIMOTH U MHKEHEPHUHT 98.69% | 98.69%
EnepronpoekTt IOtuantuc /B aukBugamus OO/ HeaBuz>KUMH UMOTHU M UHXKEHEPUHT 50.33% 51.00%
Brearapus Ep Meuntenanc EAL HeaBHmz>KUMH UMOTHU M UHXKEHEPUHT 100.00% | 100.00%
Coad [Mabaa AT HenBU:KMMH UMOTH U MH3KEHEPHHT 32.43% 65.00%
Cnopren Komnaekc Bapua Al HeaBu:KMMH UMOTH U MHKEHEPHUHT 65.00% | 65.00%
Crnoprer MeHHIRMBHT EOO/L HenBu:KMMM UMOTH ¥ MH3KEHEPHHT 65.00% | 100.00%
TU ALl HenBUKUMH UMOTH U MH3KEHEPHHT 87.66% 87.66%
Byaxumekc 'mBX Tepmanusa HeaBuzKUMH IMOTH M UHXKEHEPUHT 100.00% | 100.00%
Husect Kenuraa Koncyar AL HenBU:KMMU UMOTH U MH3KEHEPHHT 100.00% | 100.00%
CuraakoBo [Tpomkekt Hcretin EOO HenBU:KMMU UMOTH U MHKEHEPHHT 49.89% | 100.00%
HWmotu AKTuBHTHC 1 HenBu:KMMU UMOTH ¥ MHXKEHEPHHT 67.98% | 100.00%
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Hmoru Bumac EOQO/] HeaBHz>KUMH UMOTH M UHXKEHEPUHT 80.75% | 100.00%

Vmoru BPIT EOO/] HenBu:KMMH UMOTH ¥ MHXKEHEPHHT 80.75% | 100.00%

Hzmounuk: OdumupaH KoHconuoupax gurarcoe omuem Ha ,Xumumnopm” A kem 31.12.2022 e.

[Ipexyr MHBECTHUIINH B ABIIEPHU ApykecTBa Ha ,XuMmuMiiopt” A kem 30.06.2023 r.:

HMme Ha A'BUIEPHOTO NpPEANPHATHE OCHOBHa ZeHHOCT Assoso o
yidactHe %
KB T'pyn EALL PuHAHCOB CEKTOP 100
3bpHEHU XpaHUu Bearapusa Al [Ipon3BOACTBO U THPrOBUS 63.65
Brwarepuan Evpyetiz rpyn EAJ] Bw3gymnien TpaHCHOPT 100
Brarapcka Kopabua Kommanua EAJL MopcKkHu U pedeH TPaHCIOpPT 100
LIKB Al duHAHCOB CEKTOP 8.24
Cnopren Kommnaekc Bapua HeaBuxumMu uMoTH 65
[IpoyuBaHe u 1o6KUB Ha HedT U ra3 All [Ipon3BoACTBO U THProBUS 13.84
[Tpucrauuie Aecriopt AL MopckHu U pedeH TPaHCIOpPT 99
3A7 Apmeery PHUHAHCOB CEKTOP 9.74
Byaxumekc I'm6X [Tpon3BOACTBO U THProBUS 100
Enepromnpoekt Al HHxKeHepeH CEKTOP 98.69
Tpauc Uurepkap EA Tpaucmoopt 100
Hammonaana crokoBa G6opca Al I[Tpou3BOACTBO U THPrOBULA 67
TN AL [Ipon3BOACTBO ¥ THProBUSI 87.67
XI'X Koucyat OO/ Ycayru 59.34
[Tpatim Aera Koncyar EOO/] Ycayru 100

HzmouHuk: Mexxdurer HeodumupaHr uHousuoyaneH gpurarcos omuem Ha ,Xumumnopm” A/l kem 30.06 2023 2.

Nudopmariysa 3a MEXAWHHUTE W OOUTHPAHUTE TOOUINHH (PUHAHCOBH OTYETH ca
nybAMKyBaHM  Ha  cafita Ha  KOPIIOpATHUBHHAT  calit Ha Xumumiopr’ Al
(https://www.chimimport.bg), Ha caliTa Ha peryaupaHus 11azap, Ha KOUTO ce ThPryBaT aKIIUUTe
My (https://www.bse-sofia.bg) u Ha catita Ha peryaaTopHHus opraH — Komucusa 3a puHAHCOB
Haazop (https://www.fsc.bg).

3.7. HHgopmayust 3a meHOeHYUuume

HuBoTo Ha 3acTpaxoBaTeAHO ITPOHHKBaHe B Brarapus ocraBa MHOro HHCKO. JJoMuHUpa
aBTOMOOHAHOTO 3aCTpaxoBaHe, a TOASIMa YacT OT paboTaTta Ha CEKTOpa 3aBUCH OT AbPIKaABHUTE
peryaamuu. ToBa ce paszdupa OoT u3caenBaHETO "3acTpaxoBaHeTo B Brarapusa — HKOHOMHYECKHU
OTTIEYaThK U MPEeIU3BUKATEACTBA IIPEL Pa3sBUTHETO", OCHIIECTBEHO OT €KUIl Ha MHcTuUTyTa 3a
rnaszapHa HWKOHOMHKA TII0 IIOpPhYKa Ha AcomHanuaTra Ha ObATAPCKHUTE 3acCTpPaxoBaTeAUd
(www.abz.bg). 3acTpaxoBaHeTO NUMa TPaeH A9A B HMKOHOMHKATa B paMKUTe Ha 2-2,5% ot OpyTHHuS
BBTPELIEH IIPOAYKT IIpe3 IocAeaHuTe 15 roauHu. 3acTpaxoBaTeAUTEe ca CPaBHUTEAHO I'OAEMU
paborozmareau B obaacTTa Ha (PUHAHCOBUTE YCAyTH. CIIOpe H3CAeABAHETO ODIIIOTO 3aCTpaxoBaHe
nanaama 6an3o 82% ot BcHYKU obe3inerTeHUsa B Bbarapus u ot Tax 84% ca mo aBTOMOOHAHU
3acTpaxoBKH. [easT Ha obesierenusaTa KbM BBII B Bbarapus e 1%, moKaTo B MHOTO CTPaHHU Ha
HN3rouna EBpona e mexny 1.2% u 1.8% ot BBII. B pazButure awvpxkaBu Ha EC geapT Ha
obesmierenusTa KeM BBII e mexkay 3 u 5%.

Criopen aHaau3 Ha ,Acolualius Ha ObATAPCKUTE 3acTpaxoBaTeAn” myOAuKyBaHuTe oT KdH
JaHHU 3a 3acTpaxoBaTeAHHd Iaszap KbM Kpad Ha 2022 r. codar, 4e 3acTpaxOBaTEAHHAT IIasap
ocTaBa CTabUAEH U IIOCTHUTA YCTOWYUB PBCT, BBHIIPEKH HKOHOMHYECKHTE TPYAHOCTH U BHCOKATA
UH(AALTHS, TPOOAEMUTE CHC CUTYPHOCTTA M €HEPrHHHHUTE OOCTABKH, IIOPOAEHU OT BOiHATAa B
Ykpatina. O6m1o 3a 3acTpaxoBaTeAHHUd I1a3ap IPEMHUHHUAT IIPUXO KM Kpas Ha nekeMBpHu 2022
I. Bb3AM3a Ha 3 613 MAH. AB., KaTO PBCTHT Ha roguiiHa 6aza e 10.5% . CymaTta Ha U3nAaTECHUTE
obesMIeTeHus pacTe ¢ AeKo usnpeBapnBail TeM ot 11.3% u mocrura 1 437 MAH. AB.

B amaamza ce momdepraBa, de ,1asapbT Ha OOIIO 3acTpaxoBaHe 3aBbpplaBa 2022 1. ¢
npemMueH npuxon 2 988 MaH. aB. M3naaTeHu ca obesmiereHus 3a 1 168 MAH. AB., KaTo U aABaTa
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nokasaTteAas ce moBumarBaT ¢ 10%. OuakBaHO, aBTOMOOHAHOTO 3acTpaxXxOBaHeE OCTaBa CHAHO
JOMUHHUPAIIO, KATO ABETE BOAEIIN OM3HEC AMHHUHU - 3aCTPaxoBKa , [ paskiaHCcKa OTTOBOPHOCT Ha
aBToMobOuAuCTHTE U Kacko - 3aemar 70% OT IpeMHHHUS OPUXOA B OOIIIOTO 3acTpaxoBaHE.
CnOpaHuTe HmpEeMUHU II0 3aCTPaxoBKa ,l'pakJaHCKa OTTOBOPHOCT HA aBTOMOOHAMCTHTE ca B
pasmep Ha 1 123 maH. AB., ¢ 2.4% no-maako cupamo aekemBpu 2021 r. Ilo oTHomieHHe Ha
U3nAaTEHUTE 00e3IIeTeHHd 10 3aCTpaxoBKa ,,[ paskgaHCcKa OTTOBOPHOCT ce OTYHTAa PBCT OT 5% U
pocturar 619 MAH. AB., KOETO IIpeACTaBAIBa 56% OT BCUYKH H3MAATEHH 00e3IeTeHHd B O0II0
3actpaxoBaHe. [To AnHU4 3a 3acTpaxoBKa Kacko ce 3amasBa TEMITHT Ha PACTEXK OT HMPEAXOTHUTE
MecCellH, KaTo KbM M. JIEKEMBPH CE OTYUTA PBCT HA MPEeMHUHAHUA mpuxon ot 15.5% npu crOpaHu
npemMuHu B pasMmep Ha 823 MaH. AB. PecThT Ha ua3naarenure obesmterennd e 13%, 6AU3BK [0 TO3H
Ha [IPUXOIUTE.

IIpomeHHTE B TpaHCHOPTA U LdAaTa BepUra Ha JOCTaBKH, OCHOBHO 3apajau BOMHAaTa B
YKpaliHa, oKa3BaT BAUSHUE BBPXY 3aCTPaXOBaTEAHUTE OM3HEC AWHUH, CBBP3aHU C TPAHCIOPTA,
KaTo II0 TIX CE€ OTYHUTA 3HAYUMO HapacTBaHE Ha IIpeMUuHUsa npuxon. Hali-Bucok mpupact Ha
roguitHa 6asa - 119% - 6eaexxu 3acTpaxoBKa ,, ToBapu 1o BpeMe Ha npeBo3“ (Kapro). Edexkrure
oT BoiiHaTa B YKpaiiHa u 0opopMIHETO Ha 0e’KaHCKU IIOTOK Ce BHKIAT B AMHAMHKATA I10 AMHUS
Ha ,['‘paHudHa rparkaaHCKa OTTOBOPHOCT® - MPEMUUHUAT IIPUXOM II0 Hed HapactBa ¢ 43% Ha
roauIlHa 6asa.”

[To3uTHUBHUAT TPEH Ha pPa3BUTHUE Ha 3aCTPaxoBaTEAHUS I1a3ap IIPoaAbAXKaBa IIpe3 I'bPBUTE
Tpu Mecenia Ha 2022 r. 3acTpaxoBaTeAHHAT I1a3ap IpPoabAXKABa YCTOMYMBO Oa pacTe IIpe3
mepBUTE TPU Mecenia Ha 2022 r. C oraen Ha akTa, 4e JaHHUTE 00XBaIllaT U M. MapT, ITBPBHSIT
Mecell OT BofiHaTa B YKpalHa, MOXKe [1a Cce KazKe, Ye TOBa pa3BUTHE AEMOHCTPHPA CTAOUAHUSI
dyHOaMEHT U yCTOMYHUBOCT Ha ceKTopa Ha Kpuau. OOIIo 3a 3acTpaxoBaTeAHUS asap pPbCThT Ha
roguiiHa 0a3a Ha DpeMUHHHUSI IPUXOL KBM M. MapT e 9,7%, Kkato cymata goctura 885 MAH. AB.
Nsnaarenure obesiereHusd ca ¢ 7,1 % 10-BHCOKH CIIpsIMO cblud nepuod Ha 2021 r. 1 Bb3AU3AT
Ha 336 MaH. AB. Bce mak caenmBa ma ce oTdeTe, Ue abpyKaBaTa IIPpEMHHaBa IIpe3 IIepHol Ha
MKOHOMHUYECKH IIpEeIU3BUKATEACTBA U BHCOKa HH(AAINg, KOETO BEPOSATHO IIle CE€ OTpas3u Ha
HOKyIlaTeAHaTa CIIOCOOHOCT Ha JOMAaKWHCTBATa, BKAIOYHTEAHO M Ha BB3MOXKHOCTHUTE UM [a
oTpebaBaT 3acTpaxoBaTEAHU IIPOLYKTH.

[TazapreT Ha 00IIIO 3acTpaxoBaHe IIOCTUTA PBCT Ha IPeMUNHHUS Npuxon oT 8 % Ha roguIiHa
faza 1 KBM M. MaptT € B pa3zMmep Ha 710 maH. AB. M3naaTeHu ca obesmieTeHus 3a 266 MAH. AB.,
KaTo W3MEHEHHEeTO Ha roxumrHa Oasza e 4%. Be3 mpoMeHU e TpaguIlMOHHOTO OJOMHHUpAaHE Ha
aBTOMOOHAHHUTE 3aCTPAXOBKH — [OEABT B IIPEMHHHHS IPUX0A II0 OOLI0 3acTpaxoBaHe Ha
3acTpaxoBKa , | paskaIaHCcKa OTTOBOPHOCT® Ha aBTOMOOUAMCTHTE € 42%, a Ha 3acTpaxoBKa ,,Kacko“
— 27%. Ilo AvHHNg Ha 3aCTpPaxoBKa ,['paskIaHCKa OTTOBOPHOCT HA aBTOMOOHMAHUCTHTE CHOpaHUAT
OpeMUEH OPUXoxa KbM. M. MapT 2022 r. e 298 MAH. AB. C pPBCT Ha roguIrHa 6aza ot 5,7%. Ilo
3acTpaxoBKa ,Kacko“ ce oTruuTa PBCT Ha HpeMHUMHUS npuxod oT 15% mo 193 MaH. AB. IIpu
omo0eH PBCT Ha U3MNAATeHUTE o0e3ieTenus oT 13%, kouto mocturat 81 MAH. AB.

[Tpe3 2018 r. B u3IrbAHEHHE Ha 3aKOHOBaTa Aeaeraiius mo 4a. 490, aa. 5 or Kogekca 3a
3acTpaxoBaHeTo (K3) 1 Bb3 0CHOBa Ha OKOHYATEAHHS JOKAAA Ha KOHCYATAHTA C MEKAYHAPOAEH
OITUT B OllEHKaTa Ha pHCKa U akTioepcTBoTo (“bpHct u dAnr Busnec Axsaiizopu ChayIrsHCY,
Ppprus), HaeT Ha ocHoBaHue §16 ot IlpexomHUTe M 3aKAIYHTEAHH pasnopendu Ha K3, Ha
06.11.2018 r., KdH, MBP u MTUTC mnpenasoxkuxa BapuanT Ha Hapenba (cucrema ,Bonyc-
Maayc“), Ko#iTo He Oelrle omoOpeH OT 00IIecTBOTO. [IprynHaTa 3a ToBa 0sXa peauila OCHOBATEAHU
KPHUTHKH: OIIPEEASHETO Ha Kaac 3a ,00Hyc-Masyc“ Ha aBTOMOOHAA, KOETO Ce IIPaKTHKyBa CaMo
B e[Ha Obp3KaBa 4YA€HKa B EBpoIlelicKudg CbIO3; IIPENAOKEHHETO 3a 3alla3BaHe Ha Kaaca 3a
»,DOHyCc-Maayc“ mnpu mpexBbpagHe Ha cobcTBeHocTTa BBEpxy MIIC, KoeTo He e IIpeABHACHO B
cucreMure 3a ,boHyc-Maayc“ Ha HHUTO egHa OT aHaAM3HpaHHUTEe ABbpxKaBU B EC, a cbuio u ¢
apryMeHTa, 4e II0 TO3M Ha4YUH Ce Bh3Aara TeXKEeCT Ha AWIla, KOHUTO He ca OTTOBOPHHU 3a
IpUYMHABAHE Ha BpeIU UAH 3a JOIyCKaHe Ha HapylIeHus 1o IbTd. OTIIpaBeHu 69xa U KPUTHKH,
4ye cucreMmata ,boHyc-Maayc“ He ce orHaca 3a MIIC, kouTo ca OOIIMHCKa HAW IBbpP3KaBHA
COOCTBEHOCT.

IIpe3s mpoaerra Ha 2019 r. KdH 3aeqpo ¢ MBP u MTUTC cw3mame HeobOxommumarta
OpTraHHu3aIys 3a U3TOTBSIHETO Ha HOBAa KOHIIETIIHS 34 BbBeXAaHe Ha ,BoHyc-Maayc“ B Bbarapusa
KaTO OCHOBEH MPUOPUTET, KOUTO aHTAXKHUMEHT € U B U3I'bAHEHHE Ha MEPKHUTE, 3aA0KEHU B
yEBpora 2020: HanuonaaHa nporpama 3a pedopMu’.
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N3paborBaHeTo Ha NPENAOKEHHETO 3a MoAaeA ,BoHyc-Maayc“ mpombaku 6 Mecema c
€KCIIepTHa rpyna oT Haj 20 ygyacTHHKA OT TpUTe AbpxKaBHU CcTpyKTypu — KPH, MBP u MTUTC,
B CBTPYAHUYECTBO C IIPEACTaBUTEAN Ha [IbppkaBHa areHIud "Be3omacHocT Ha OABUXKEHHETO IIO
OBTHUINIATA", KOHUTO HMaxa 3a 33aJada [a IHOATOTBAT MOJeA, OTpas3sBalll CIelHu(UKHUTE Ha
OBATAPCKOTO 3aKOHOAATEACTBO B o0aacTTa Ha IIBTHO-TPAHCIIOPTHA, 3acTpaxoBaTeAHA,
aBTOMOOMAHA M APYTH CBBP3aHU C ToBa cdepH. [IpoeKThT € u3paboTeH C H3LHAA0 BBTPEIIeH
KaranureT 60e3 HUKaKBa JOI'bAHUTEAHA (DHHAHCOBA HHBECTHUIINS K'BbM BBHIITHU ITOAU3IIBAHUTEAN
Y KOHCYATaHTH.

Criopen mpencraBeHa IIO3UIHS 10 OOCHKIOAHETO 10 ITbPBOHAYAAHUST IIPOEKT Ha CHCTEMAa
»,boHyc-Maayc“ ot 2019 r. or Acoumanuara Ha OBArapCKHTE 3acCTpPaxoBaTEAH OTYETOXa, de
TIPEIAOKEHUAT MOJZIEA € BE3MOXKHO Hal-OAeKOTEHHUAT BAPHUAHT, 3aIll0TO € 6a3upaH camo Ha IIo-
TEXKU HapylleHUs Ha IIpaBUAaTa 3a ABHIKEHHE II0 IbTumiata. Ilo To3M HAYWH Cce IIeAUr
IOCTUTAHETO Ha MO-TIAABEH IIPEXO/I U A€CHA aJjaTiTallisd Ha HOTPeOUTEANTE KBM HOBUTE IIPABHAA.
Cucremara e e(peKTHBHO CPEACTBO 3a IIPOTUBOAEHUCTBHE Ha BOMHATA IIO I'BTHIIATA. ToBa coYHn
OIIUTHT U CTATUCTHKATA OT APYTH IbP>KaBU CAEM BbBeXXIaHETO H, KbAeTO IIETHO-TPAHCIIOPTHUTE
Opou3IIecTBUs ca HaMaaeAu cpenHo ¢ 10-30%. Cucremara ,BoHyc-Maayc““ e BpBezieHa ITHPBO
BBB BeaukobOpuranus mmpeau 105 roguHu, a KbM MOMEHTA Ce IIpHAAra oT BcsKa abpxkasa oT EC.
AB3 otyuTa, 4e BHBEXIAHETO HAa CHCTEMAaTa € MPOIIeC, KOUTO IIe ThPIIU Pa3BUTHE B OBIEIIE U
IIIe ce HaarpazKaa 3aeJHO C YCHBBPIIEHCTBAHE Ha MH(OPMAIIMOHHUTE CHUCTEMH U CHOOPA3HO C
OCTUTHATUTE PE3yATAaTH, KaKbBTO € OOMYalHHUAT MIPOIleC M B APYTH ABP3KaBH. BebIIHOCT,
OIIUTHT U JAaHHUTE OT BHBEXKIAHETO Ha CUCTEMAaTa B €BPOIIEUCKU ABP3KaBU IIPe3 IocAeIHUTe 15
FOOWHU COYaT, 4Ye I'bPBOHAYAAHUAT e(PEeKT € B II0COKa HaMaAdBaHe Ha eeKTHBHATa CpeqHa
npemud. HaMmaseHHeTO € B pe3yATaT Ha TOBa, 4Ye IIpeobaamaBamiaTa 4acT OT BOOAYUTE IIIe BAI3aT
B ,,00HyC“ yacTTa Ha cucrtemMara. Pazderure ( CTaTHCTHYECKU OJAHHU, Ype3 KOUTO Ca YCTAHOBEHH
dakTopuTe (I'BTHHU HAapyIIeHUsd), KOUTO HMaT Hal-3HA4YUTeAeH edeKT BBPXy dYecTorara Ha
WHIIUIEHTHUTE, CBBP3aHU C (paTarHHU U3XOOU U TEAECHU HapaHSBaHUs, MOATOTBEHHS Ha TIXHA
0a3a CTaTHCTHYECKH aHAAWU3 U MOIEAUTE 3a MOJACAMPAHE, U3rOTBEHHU OT KOHCYATAHTA , bpHCT U
Aur Busnec AnBatizopu Ceayurbac, I'bpiius) codart, 4e mpu BapuaHT 20-crenneHHa ckasa 44,2%
OT BOZAYUTE IIe II0A3BAT MaKCHUMaAHUA OoHycC oT 25%, KaTo Ipu npubausuteseH obmr 6poit oT
3,5 MAH. Bomayu ToBa Ie ca 1,55 MaH. aymu. B makcumaanusa ,maayc” kaac ot 400% momnagat
enBa 0,6% ot Bomauute (0KoAo 21 xua. Bogauu). OuakBanuara Ha AB3 ca, ue Hag 80% oT BCUYKU
BOZAYH IIIe ITONIagHaT B HIKAKBB OOHYC KAAC, KATO HA IIPAKTHKA, UMa MHOI'0 MaAKa 4acT BOAAYHU
C TEXKHU HapyLIeHUs, KOUTO CIIPaBEIAUBO Ille IIOHECAT CEPUO3HN MKOHOMHWYECKHU ITOCAEIUITH 3a
CBOETO IIOBeeHHE Ha II'bTH.

Criopen mpuerara Ha 3acefaHus Ha Komucug 3a ¢duHaHCOB Haazop ot 29.06.2023 r.
LlIporpamMa 3a HOpMaTHBHAaTa AeHHOCT Ha Komucusara 3a PUHAHCOB HAA30p 3a Iepuoma 1 oAu
2023 r. - 31 peremBpm 2023 r.“ e BratodeHa Hapenbara 3a cucrema ,Bonyc-Maayc“ 1o
3aIbAKHTEAHA 3acTpaxoBKa ,[paxkmaHcka OTTOBOPHOCT, KOATO Ille ypeX[aa egUHHUTE
M3NCKBaHHUA 3a KOPUTHMpaHe Ha 3acTpaxoBaTeAHATa IIPEMHI II0 3aabAXKHTEAHA 3acTpaxoBKa
»] pazKlaHCKa OTTOBOPHOCT® B 3aBHCHMOCT OT IIOBEAEHHETO Ha BoJada Ha MOTOPHO IIPEBO3HO
CPeACTBO IIPU ABMIKEHUE II0 IIbTUIATa U/UAM NIPUYNHEHUTE IIIeTH, KaKTO U pela U yCAOBHUATA
3a TAXHOTO ImpuaAaraHe. IIpoekTswT 11e ce o6chbxkaa or KPH 3 meceria caeq oOHapoaBaHe Ha 3aKOH
3a U3MEHEHHe U OoITbAHeHUe Ha Komekca 3a 3acTpaxoBaHeTO U ce MpeaBHKaa aa Obae mpuer S5
Mecella cAell OOHapoaBaHe Ha IIPOMEHHUTE.

KvM patara Ha HacrodmmsarT IpocnekT MwuHucrepcTBoTro Ha ¢QuHaHcute (MD) e
IIyOAHMKyBaAO 3a O0OIlecTBEeHO oOCHXKOaHe IpoMeHH B Komekca Mo 3acTpaxoBaHe, C KOHTO
3a/IbATKABa BCEKH 3aCTpaxoBaTeA [a IpueMe cOOCTBEHH ITpaBHAA KaK IIle KOPUTHpa lieHaTa Ha
3aTbASKUTEAHATA 3acTpaxoBKa "['pazkgaHcKa OTTOBOPHOCT' B 3aBHUCUMOCT OT IIpPeAdBEeHUTE KbM
aBTOMO6HAHCTHTC IIPETEHIIMHN 3a IIPETHPIICHU II'BPTHU HHIIWMACHTH W HU3BBPIICHU HAPYIICHHI.
FoassMa yacT oT 3acTpaxoBaTeAHHUTEe KOMIIAHHUM U B MOMEHTa UMaT qudepeHIIupaiu Tapudu, B
3aBHUCHMOCT OT TOBAa, JAaAH 3aCTpPaxoBKaTa Ce IIpaBU OT MAA BoAad HAYU OT OIUTEH, KaKTO U OT
TOBa JaAu MMa HaAOXKEHH HaKalzaHUd 3a HapylleHUsd Ha IrbTd. C IIpoMeHuTe B KoJeKca Ce faBa
[IpaBO Ha 3aCTpaxoBaTEANUTE CaMU [1a OIIPeNeAsIT YCAOBUSITA U KPUTEPHUHUTE, I10 KOUTO IIIe OlleHsIBa
KAMEHTHTE, KOUTO HUCKaT [a KynsarT ,I'paskiaHcKa OTTOBOPHOCT.

He e m3BecTHa 3HauWTeAHA HEOAATONPHUATHA IIPOMAHA B MEPCIIEKTUBUTE Ha [apaHTa OT
[araTa Ha HETOBHUTE IIOCAEIHO IIyOAMKYBaHH OOUTHPAHN (PHHAHCOBH OTUYETH.
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Hsawma 3HaumTeaHa IpoMsHa BBB (DPUHAHCOBOTO CHCTOSIHHE Ha rpynara Ha [apanrta, or
[araTa Ha HETOBUTE ITOCAEIHO ITyOANKYBAaHU OOUTHPAHU (puHaHCOBH otdeTH (['PO 3a 2022 r.) no
natata Ha [Ipocnekra.

Ha 3AHd ,Apmeen® A/l He ca H3BECTHH TEHAECHIIMU, KoAecOaHUSA, U3UCKBAHUM,
aHTaKUMEHTH AU CHOUTHL, KOUTO [Ia CE O4YaKBa A OKarKaT 3HAYNUTEAEH ePEeKT BbPXY IIPOEKTUTE
Ha OPYKECTBOTO B KPATKOCPOUEH IIAAH.

3.8. IIpoeroszHu neuanbu
FapaHTHT He NIpPeCTaBs IIPOTHO3U 3a Iedasbure.

3.9. AdmuHucmpamusHu, ynpagumenHu u Ha030pHU OP2aHU

~SAl Apmeert” A/l mMa AByCTElI€HHa CHCTeEMa Ha yIIpaBAaeHUe, BKAlouBallla Hanzopen
CBBETB cbeTaB:  XumuMIiiopT‘ Al, EMK 000627519 - npencenaten, ,lleHTpasHa KoorepaTuBHA
banka“ Al, EMK 831447150 u npod. a-p MBanka [laneBa lalimapaxueBa -HE3aBUCHUM YAEH.

[To-moAy e mpeacTaBeHO KpaTKO ONMCaHNe Ha KBaAU(HUKAITUHUTE U IIPO(PEeCHOHAAHUS OIIUT
Ha yaeHOoBeTe Ha Han3opHHs cbBeT Ha [IpyKecTBOTO.

SXuMumnopTt“ All, npeacraBagBaHo oT Hukoaa IleeB Mumnies, e [Ipencenarea Ha HC Ha
~IA Apmeert” A/L.

Busnec anpec: rp. Codug, ya. ,Crecdpan Kapamxka” No 2

OcHOBHUTE AEWHOCTH, U3BBPIIBAHN U3BBH ['apaHTa, KOraTo CBHIIUTE ca 3HAYHUTEAHU II0
OTHOIIIeHUe Ha Hero: ,XuMmumnopt” Al e enHoAN4eH COOCTBEHHK Ha KalluTaca Ha MaskKOPHUTAPHUS
akimonep ,LIKB I'pynr” EA/l u 4pe3 Hero KOoCBeHO KOHTpoaupa [apanTta. ,Xummmnoptr” Al e
nyOAMYHO APYKECTBO, KOETO MPUTeKaBa pPeaula ABIIEPHH APYKECTBa, 4acT OT KOUTO IIOA3BAT
3acTpaxoBaTeAHUTE NIPOAYKTU U ycayTH Ha 3A/1 ,ApMmeerlr”.

»sLeHTpaaHa KoollepaTuBHa O0aHKa“ All, IpeacTaBASBaHO OT ABaMa OT HU3II'BAHUTEAHUTE
nupekTopu: CaBa MapuuoB CroitHoB, 'eopru KoceB Kocro, Hukoaa CredanoB KeneB mau ot
equH OT TIX U IIpoKypucta Tuxomup AHreaoB ATaHacoB, CbBMeCTHO, € uaeH Ha HC Ha ,3A7
Apwmeerr” A/l

Busuec anpec: rp. Codus, 6ya. ,Jlapurpamacko moce” No87

OcHOBHHTE OEHHOCTH, U3BBPIIBAHU U3BBH ['apaHTa, KOraTo ChIIUTE Ca 3HAYHUTEAHHU IIO
OTHOIIIeHUEe Ha Hero: ,lleHTpasHa kKoomepaTtuBHaA O6aHKa” A/l CBHIIO € ABINEPHO APYKECTBO Ha
MazkoputapHusa axkiuonep ,LIKB I'pyn” EA/L u upe3 Hero Ha ,XuMmuMIiopt” AZl.

[Ipod. n-p VBauka [daneBa lafinapaxkueBa — He3aBUcUM uaeH Ha HC Ha ,3A7 Apmeerr”
ALl

Busuec anpec: rp. Codwus, ya. ,,Credpan Kapamxka” Ne 2

[Ipod. 1 - p UBauka [daneBa TaifimapmkueBa He HU3BBPIIBA AEHHOCTH M3BBH [apaHTa,
KOHUTO Ca 3HAYUTEAHH II0 OTHOIIIEHHE Ha HETo.

YupaBuTeAHUST chBeT Ha ,3A/l ApMmeert“ A/l e B ChCTaB:

Basenturn CaasoB [umoB, AsekcaHawsp [AuMurpoB KepesoB, 'aann HMBanHoB I'opues,
Huana HukoaoBa ManeBa, Koucrantun CroiiueB BeaeB, Mupoawo6 Ilanuer MBanoB, MuseH
KvpuueB KrHueB, Muaena CrankoBa [leHeBa.

ITo - moay ca mpencraBeHU OM3HEC agpecUTe Ha YACHOBETE Ha YIIPaBUTEAHHS CHBET Ha
[ pykecTBOTO, KaKTO U WHGOpMAIlMd 3a OCHOBHHTE AeHHOCTH, HM3BBPIIBAHU OT TAX H3BBH
3acrpaxoBareAsd, KOraTo CBHIINUTE ca 3HAYUTEAHH 110 OTHOIIIEHHE Ha HETO.

Mupoar6 ITangyeB BanoB - uaeH Ha YC u npencraBagBairl ,,3A/ Apmeerr” AL

Busnec anpec: rp. Codusg, ya. ,Credan Kapamxka” Ne 2

Mupoaro6 BaHOB € 4YAeH Ha YOpPaBUTEAHUI CBBET Ha ,XuMuMIoptr” All, eqHOAWYEH
COOCTBEHUK Ha KamuTasa Ha MmaxkoputapHus akiwmoHep ,IIKB I'pyn” EAJl, kaTto upe3 Hero
KOCBEHO KOHTpoaupa lapanra. ,Xumumnopt’ A/l e myOAMYHO APYKECTBO, KOETO IIpUTEXKaBa
penuna obIIEPHU APY2KECTBA, YaCT OT KOHUTO IT0A3BAT 3aCTPaxoBaTEAHUTE IPOAYKTH U YCAYTH Ha
3A ,Apwmeerr”.

uana HukoaoBa MauneBa - uaeH Ha YC u npexncraBagBant ,3A] Apmeert” AL
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Busnec anpec: rp. Codusg, ya. ,Credan Kapamxka” Ne 2
[uana ManeBa He H3BBpPLIBA OEHHOCTH H3BBH ['apaHTa, KOHTO ca 3HAYHUTEAHH IIO
OTHOILIIEHHE Ha HEeTro.

Koucrantun CrotliueB BeaeB - uaeH Ha YC u npencraBagBant ,3A Apmeerr”’All

Busuec anpec: rp. Codus, ya. ,,Credpan Kapamxa” Ne 2

Koucrantun BeaeB He u3BBpHIBA AEUHOCTH U3BBH ['apaHTa, KOUTO ca 3HAYUTEAHU II0
OTHOILIEHUE Ha HETO.

BaaenTun CaaBoB [JJumoB - uaeH Ha YC Ha ,,3A Apmeel”’All

Busuec anpec: rp. Codus, ya. ,,Credpan Kapamxa” Ne 2

Baaentun [luMOB He H3BBPIIBA AEUHOCTH HU3BBH lapaHTa, KOUTO Ca 3HAYUTEAHHU IIO
OTHOIILIEHVE Ha HETo.

Anexkcauansp AumutpoB Kepe3oB - uaeH Ha YC Ha ,3A/ Apmeerr” A/l

Busuec anpec: rp. Codus, ya. ,,Credpan Kapamxa” Ne 2

Anekcarabp KepesoB e uaeH Ha yIpPaBUTEAHUHA CHBET Ha ,XumuMmiiopr” All, exHOAWYEH
COOCTBEHHK Ha KamnuTasa Ha MaskopurapHudg aknuoHep ,IIKB I'pyn” EA/l, xkaTo 4pe3 Hero
KOCBEeHO KOoHTpoaupa lapanrta. ,Xummmnoptr” A/l e myOAWMYHO APY’KECTBO, KOETO IIpUTEKaBa
peauiia AbIIepHU PYKECTBA, YACT OT KOUTO II0A3BAT 3aCTPaXOBaTEAHUTE IIPOAYKTHU U YCAYTH Ha
3A0 ,Apmeerr”.

laaun MBanoB 'opueB - 4aeH Ha YC Ha ,3Al Apmeert” Al

Busuec anpec: rp. Codus, ya. ,,Credpan Kapamxa” Ne 2

Faama TlopuyeB He U3BHPIIBA MAEHHOCTH HU3BBH [apaHTa, KOUTO Ca 3HAYUTEAHH IIO
OTHOIIIEHHE HAa HETO.

Muaen KopuueB KbpuueB - uaeH Ha YC Ha ,,3A Apmeerr” Al

Busuec anpec: rp. Codus, ya. ,,Credpan Kapamxa” Ne 2

Musren KbHYEB He HU3BBPIIBA AEHHOCTH H3BBH [apaHTa, KOHUTO ca 3HAYUTEAHHU IIO
OTHOIIIEHHE HAa HETO.

Muaena CrankoBa [leneBa - uaeH Ha YC Ha ,,3A Apmeerr” AL

Busnec anpec: rp. Codug, ya. ,Credpan Kapamxka” No 2

Mrunena IleHeBa He U3BBPIIBaA AeHHOCTH H3BBH [apaHTa, KOUTO Ca 3HAYUTEAHU IO
OTHOIIIEHWE HAa HETO.

Kongrukmu Ha uHmepecu Ha admMuHucmpamueHume, ynpagumenHume u HAO30pHU
opeaHu

[To orHomenme Ha uYaeHoBere Ha YC m HC, B ToBa YHCAO (PU3UYECKUTE AHIIA,
npeacraBagBau opuaumdeckure B HC na ,3A/ Apmeerr® Al U CBrAaCHO H3IBACHUATA,
HaIMIpaBeHU OT TAX, HE CBIIECTBYBAT PEAAHU UAU MOTEHIIMAAHU KOH(MAUKTH HA UHTEPECH MEKIY
3abAKEHUSITA UM KBM [OPYKECTBOTO OT €OHa CTpaHa M TeXHUTe YaCTHH HWHTEpPeCH UHAU
3aIbAYKEHHS OT Apyra cTpaHa.

Ilpaxkmurxa Ha pbKOBOOHUME Op2aHU

[py>KecTBOTO HMMa OAUTEH KOMHTET, CBCTOLIN Ce OT TpuMa useHa: HMaua CredaHoB
AnekcanpgpoB, npod. a-p MBanka [laHeBa latimapmxkueBa u npod. [Mupun IleTkoB XpuUCTOB.
MaHaaTsT Ha OOUTHHA KOMUTET € S TOAMHHU U CA€[ U3THYaHeTO My HM3TH4a 1pe3 2028 r. cpiaure
IPOIBbATKABAT [a U3ITBAHABAT 33BAKECHUATA CH A0 HU30HpaHeTo Ha HOBHU daecHOBe Ha OOgUTHUS
KOMUTET UAU 00 B3eMaHe Ha pelteHue oT OCA 3a yabakaBaHe Ha MaHaTa HUM.

SIAL Apmeert” Al He e TIyOAMYHO APYKECTBO M0 cMUCHAa Ha YA. 110 ot 3TITLK u B Tasu
BpBb3Ka He € 3a'bAXKEH Jla Clla3Ba pexkuMa/peKUMUTE 3a KOPIIOPATUBHO YIIpaBAEHHE B CBOSTA
CTpaHa 10 PETHCTPAaIlHs.

Jpy>kecTBOTO H3BBPIIBA AEHHOCTTA CH B CBrAACHE CHC 3aKOHHUTE M IIOA3aKOHOBHTE
HOpPMAaTHBHHU aKTOBE Ha cTpaHaTta. Ha TaxHara ocHOBa U C IieA JOpa3BHBaHE U KOHKPETHU3UPAHE
Ha HOpMaTWBHaTa ypenba, ,3Al Apmeert” All e pa3zpaboTrao U mpuAara CBoi BBTPEIIEH aKT —
Ycras.
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3.10. MarkopumapHu aKyuoHepu

ITo cmucwaa Ha § 1, T. 14 ot 3akoHa 3a yOAHMYHO IIpesaraHe Ha [IEHHU KHIDKa, KoHTpoa
€ HaAuIle, KOraTo €IHO AMIIE:

a) mpuTexkaBa, BKAIOUHTEAHO Ype3 IBIIEPHO APYKECTBO MAH I10 CHAATa Ha CIiopasdyMeHUe
¢ opyro auile, Hax SO Ha cTo OT Opos Ha raacoBeTe B 00LIOTO chOpaHue Ha €IHO APYKECTBO UAU
OPYTro IOPUANYECKO AUIIE; HAU

0) MoKe ma ompeqeAd IIPSKO MAM HEIPAKO ITOBEYE OT ITOAOBHHATA OT YAECHOBETE HAa
YIIPaBUTEAHUS UAH KOHTPOAHMS OpraH Ha €JHO IOPUANYECKO AUIIE; UAU

B) MOXe II0 APYr Ha4YWH [a YIpPaXKHABa peELIaBaIll0 BAHUSHHE BBPXY B3€MaHETO Ha
pellieHus BEB Bpb3Ka C AeHHOCTTa Ha IOPUIUYECKO AUIIE.

B ropenocoueHuss CMUCHA IOPUAUYECKOTO AHIIE, KOETO YIIPAKHSIBA IIPIK KOHTPOA BBPXY
~3AI Apmeert” Al e ,LIKB I'pyn“ EA/l, 4uuTO €MHOANYEH COOCTBEHUK Ha KAIllUTaAa € IIyOAUIHOTO
OPY3KECTBO ,XuMuMmopt” AZl.

KeM patata Ha H3roTBgHE Ha HacTosmius [IpocHekT, IOpUANYECKOTO AUIE, KOETO
yIpaskHsSBa HEIMpPsSK KOHTPOA BBPXy l'apanTta e  Xumumnopt“ A/, enHoandeH COOCTBEHUK Ha
kanutaasa Ha KB I'pyn“ EA/I.

Hauyunu 3a orpaHnyaBaie Ha BBH3MOIXKHA 3A0yIOTpeda, 3a Ja He ce 3A0yHoTpebaBa ¢ To3u
KOHTPOA ca IIPEeABUAEHU B CAEIHUTE Pa3Iopeadu:

CrwraacHo 4a. 240a ot T3 akmuoHepH, npuTeXaBaliy noHe 10 Ha CTO OT KaIlmTasa Ha
OPYyKEeCTBOTO MoraT [a IIpeadaBsaBaT HCK 3a T'bPCEHe Ha OTTOBOPHOCT OT YAeHOBe Ha YC 3a Bpenu,
IPUYHHEHH Ha OPYKECTBOTO.

Coraacuo 4a. 223, aa. 1 or T3, OC Ha akiMoHepUTe MOXKe Oa OBbIe CBUKAHO U OT
aKIIMOHEepU, KOUTO [I0BEYE OT TPU Mecella IIpUTeKaBaT aKIlUH, IIpeACTaBAgBAaIlH II0HE 5 Ha CTO
OT KaIluTaasa.

CeraacHo ya. 223, aa. 2 or T3, ako B emHOMecedyeH CPOK OT HMCKaHeTo Mo aa. 1 Ha
aKI[MOHEpUTE, IIPUTEKABAIIN IIOHE S5 Ha CTO OT KallUTaAa, TO He OBbIe YIOBAETBOPEHO HMAU aKO
OC He OBOE TPOBENEHO B 3-MeECEYEH CPOK OT 3asgBABaHE HAa MCKAHETO, OKPBKHUAT Chl CBUKBA
OC unaAu oBaacTdBa aKIIMOHEPHUTE, IIOMCKAAM CBUKBAHETO, AU TEXEH IIPEACTABUTEA A CBUKA
cBOpaHueToO.

CrwraacHo 4a. 223a. aa. 1 ot T3, akiioHepH, KOUTO IIOBEYE OT TPU Mecella IIpuTekaBaT
aKIIUM, IIPEeACTaBASIBAIIY [IOHE S5 Ha CTO OT KalluTaAa Ha APYKEeCTBOTO, MOTaT CcAell O0sIBABaHE B
TBHProBCKUS PETUCTHP UAM H3IIpAlllaHe Ha II0OKaHaTa Oa BKAIOYAT U APYTU BBIIPOCU B JHEBHUS
pexn Ha OC.

Ha l'apanTa He ca U3BECTEHU AOTOBOPEHOCTH, KOUTO MOXKE Ja AOBedaT OO IIpoMaHa Ha
KOHTpoAa Ha ,3A/ Apmeertr” AL

3.11. duHaHcosa uHgopmayus 3a aKkmusume u nacusume, UHAHCO80MO CbCMOsIHUE,
neuanbume u 3azybume Ha I'aparma

dunaHcoBa nHGopmalng Ha MapanTa 3a MUHAAU [IEPUOAU

FopuimHUTE OO THPAHU (PUHAHCOBHY OTYeTH Ha ['apanTta 3a 2021 r. 1 2022 r. ca H3roTBEHU
B CBOTBETCTBHE ¢ n3uckBauudaTa Ha MCC, usnanme Ha Komurera 3a MeXXayHAPOAHU CHETOBOIHU
CTaHIAPTH U IIPUETH 3a IPUAOKEHHE 0T EBpomelicKus Ccbio3.

31.12.2022 r. | 31.12.2021 r.
OZHTHPAHH AAHHH (B XHA. AB.)

PHHAHCOB OTYET 3a tbunancono‘ro C'’BCTOSIHHE

AKTHBH
HemaTtepuasHU aKTHBU 567 3 487
HWmoTH, MaIIuHy, ChOPBKEHNUSI U aKTHBU C IIPAaBO Ha
IOA3BaHe 11 858 12 666
VHBECTUIIMOHHU MMOTHU 29 968 29 677
MaTepuaAHU 3amacu 997 986
®HUHAHCOBH aKTHBH, OLIEHIBAHH II0 CIIpaBedAHBa
cTofiHOCT 1pe3 nevaabara u 3arybara 150 845 147 306
Bs3emaHus 1o 3acTpaxoBaTeAHU JOTOBOPHU 58 713 49 732
[Ipe3acTpaxoBaTeAHHU aKTHBU 73 905 69 054
TBHProBCKHU U APYTH B3€eMaHHUd 22 659 17 661
BseMmaHus OT CBBP3aHU AHLIA 59 845 53 678
ITapu 1 mapUYHU EKBUBAACHTHU 14 961 14 211
OO01110 AKTHBH 424 318 398 458
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Hzmounuk: Odumuparu I'dO na I'aparnma 3a 2021 2. u 2022 e.
31.12.2022 r. | 31.12.2021 r.
PHHAHCOB OTYeT 3a (GHHAHCOBOTO C’bCTOSTHHE
OAHTHPAHH ZAHHH (B XHA. AB.)
Co6CcTBEH KamuTaa
AKIIMOHEpPEH KaIlluTaa 33019 33 019
Hpyru pesepBu 66 380 54 056
Hepasnpeneaena negyaaba 8 382 12 324
OOuI0 COGCTBEH KalHTaA 107 781 99 399
INacusH
3acTpaxoBaTEeAHU pe3epBHU 253102 237016
BambaKeHUS o 3acTpaxoBaTEeAHHU
Ipe3acTpaxoBaTEAHU JOTOBOPH 31 669 26 216
3aapAXKEHUA 10 AUSHHTOBH JOTOBOPH 2 351 2 996
TBProBCKHU U APYTH 33 TbAIKEHUST 4 647 8 164
3aabAKEHNS KbPM CBBbP3aHHU AHLIA 21018 20 889
[IeHCHOHHM 1 APYTH 3aBAXKEHHA KBM IEPCOHAAL 3 057 3 022
OTCcpoyeHHU NaHbYHU HaCUBU 693 756
OG0 nacusu 316 537 299 059
OG0 COGCTBEH KalHTaA M NNaCHBH 424 318 398 458

Hzmounuk: Odumuparu I'dO Ha 'aparma 3a 2021 2. u 2022 e.

Kbm 30.06.2023 r.

AKTHB HeonuTHpaHH
JAaHHH (XHA. AB.)
1 2
A. HEMATEPHUAAHH AKTHBH, B T.4. 413
B. MATEPHAAHH AKTHBH 11 774
B. HHBECTHIIUH 199 072
r HHBECTHIIHH B IIOA3A HA IIOAHIIH IIO 3ACTPAXOBKA .
: "XXUBOT", CBbP3AHA C HHBECTHIITHOHEH $OH[
A. 3AEMH H HIIOTEKH 68 561
E. AKTHBH OT 3ACTPAXOBATEAHH JOTrOBOPH 550
K. |AKTHBH OT OBPXAHH INPESACTPAXOBATEAHH JOTrOBOPH 60 482
3. B3EMAHHSA 13178
H. INIAPH U TAPHYHH EKBUBAAEHTH 6915
M. APYI'H AKTHBH, KOHUTO HE CA IIOCOYEHH APYTAOE 1294
ITIACHB
A. KATITUTAA H PESEPBH 110 288
I 3anucaH akIMOHEPEeH KAlUTaA HAN €KBUBAACHTHU (DOHOOBE B T.4. 33 019
- COOCTBEHM aKIINH, U3KYIEHH (-) -
II. ITpemuu oT eMucHu -
II. [IpeolleHbUEH pe3EPB -
IV. PezepBu 66 381
V. Pe3epB IO IIPEOIIEHKH 110 CIpaBeqANBa CTOHHOCT Ha (PMHAHCOBU .
aKTHUBH
VI. 3actrpaxoBaTeaeH (PHHAHCOB pe3epB -
VII. HepasnpeneaeHa negasba 2 634
VIII. Henokpwura 3aryba (-) -
IX. [Tewanaba mau 3aryba 3a puHaHcoBaTa roguHa (+/-) 8 254
B NOAYHHEHH ITACHBH 20 000
B. 3ACTPAXOBATEAHH ITACHBH 221 760
r. $HHAHCOBH ITACHBH 1903
I OOAUTALIMOHHU 3a€EMU 1 903
1 KoHBepTHPYEMH 3a€MHU -
2 Jpyru o6AUTAIlMOHHH 3a€MH 1 903
1I. IepuBaTtu -
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A. SAABAXKEHHS 7 043
L. 3aabaXKeHHd (TBPTOBCKH, PA3AHYHHU OT 3aCTPaxOBKH) 3 258
1I. Jlpyru 3a1bAYKEHUS 3785
- 3abAXKEHUS K'bM [IEPCOHAAA 2 609
- 3aIbASKEHNS KbM OIO/ZKEeTa 749
- 3a'bAKEHHUS K'bM COLIHAAHOTO OCUTypPdBaHE 427
E. APYI'H ITIACHBH 1245
I. JaHbyHU 3abAKEHUD 1191
II. OTAOXKEHHU JAHBYHU [TACUBH 54
I1. [pyru nacuBu -

Hsmounuxk: ITo dannu om I'apanma - Heodumupar ¢purarcos omuem Kom 30.06.2023 e.
PuHaHCOB OoT4YeT 3a nmevanbaTa HAM 3arybaTa M APyrus 31.12.2022 r.| 31.12.2021r.
BceobxXBaTeH AOXOA ONHTHPAHH HAHHH (B XHA. AB.)

[TpemMueH npuxon 234584 217 254
OTCcTBIEHU IPEMHUH Ha IIPe3acTpaxoBaTeAH (72 161) (86 077)
[IpemueH npuxond, HETHO 162 423 131 177
3acTpaxoBaTeAHU CYMH U 00e3IeTeHUs (96 097) (93 191)
IMpuxonu OT  TOAY4YEHH cyMHu u obe31eTeHUS oT

Ipe3acTpaxoBaTeAl 26 382 26 670
3acTpaxoBaTeAHU CYMH U 00e3IlleTeHHsl, HETHO (69 715) (66 521)
I[IpoMsHAa B 3aCTpaxoBaTeAHHN Pe3epPBH, HETHO (16 087) 21 360
Jpyru 3acTpaxoBaTeAHH M IIpe3acTpaxoBaTeAHH (pasxomu) /[

OPUXOAH, HETHO (17 619) (14 753)
[Tegaaba oT onepaTuBHA AEHHOCT 59 002 71 263
IIpomaHa B cripaBefauBaTa CTOMHOCT HAa HHBECTUIIMOHHU UMOTH 291 122
AIMUHHCTPATUBHU Pa3Xoau (32 838) (36 884)
Pasxonu 3a nepcoHasa (19 129) (18 659)
Jpyru pasxoau, HETHO 75 (401)
IMeuanba/(3ary6a) oT PUHAHCOBU AKTHBH, HETHO 473 (7 857)
Jpyru pUHAHCOBH IIPUXOAH, HETHO 1416 1 048
IMeuarba nipeau AaHbIU 9 290 8 632
Paszxonu 3a JaHBIM BBPXY A0X0Aa (908) (971)
INegyaaba 3a roguHAaTA 8 382 7 661
06111 BceobxBaTeH [0X0/ 3a EPUOAA 8 382 7 661
Jloxon Ha akLud (AB.) 25.39 23.20

HsmouHur: Odumuparu I'PO na I'aparma 3a 2021 2. u 2022 2.

OTYET 3A IIEYAABHUTE H SATYBUTE
K®sm 30.06.2023 r.
HeoauTHpanu
AaHHH (XHA. AB.)
PE3YATAT OT SACTPAXOBATEAHH YCAYTH OT
A. | OBIHIO3ACTPAXOBATEAHA OEHHOCT
Pe3yATaT OT 3aCTPaxXOBAaTEAHH YCAYTH (HETEH) OT
_ o01ro3acTpaxoBaTeAHa AeHHOCT 7 194
PE3YATAT OT 3ACTPAXOBATEAH}:I YCAYT'H OT
B. | X{HBOTO3ACTPAXOBATEAHA OEHHOCT
B. | HETEXHHUYECKH PE3YATAT 1 060
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I. |®uHaAHCOB pe3yATaT 6 348
1. |BB3BpHUIAEMOCT OT HHBECTHIHH 6 621
2. |3acTpaxoBaTeAHH (PHHAHCOBH pa3XodH (273)
3. |IIpHXOAH OT YCAYTH 3a yIpaBA€HHE HA aKTHBH -
II. | dpyru npHxoaH 29
III. | pyrH onepaTHBHH Pa3X0AaH (5317)
ITeuanba unu 3a2yba 3a purnarncoeama 200uHa npeodu OAHBK 6bPXY
doxooda 8 254
IV. | KopnmopaTHBEH AJaHBK -
1. |Tekyu KOpmopaTHBEH AaHBK -
2. |OTAOXKEHH AaH'BIH -
ITeuanba unu 3azybdba 3a omuemHust nepuood 8 254
Hzmounuxk: ITo danHu om I'aparma - Heooumupar ¢purarcod omuem Kom 30.06.2023 e.
31.12.2022 r. | 31.12.2021 r.
$PHHAHCOB OTYET 3a MapHYHHTE NMOTOIH
OLHTHPAHH ZAaHHH (B XHA. AB.)
OnepaTuBHA OeHHOCT
ITocThIA€HM IO 3aCTPAXOBATEAHU JOTOBOPH 197 776 177 823
[TocThIIAEHUS II0 IIPe3acTPaxoBaATEAHU JOTOBOPH 6 664 4102
INaammasuda 1o 3acTpPaxoBaTEAHU JOMOBOPU (119 588) (114 096)
INaamnaHuga o Ipe3acTpaxoBaTEAHU JOTOBOPU (20 627) (19 538)
TlaamaHug KpM JOCTABYHIH (11 671) (18 618)
[Maaranmusa KbM IIEPCOHAA M OCUTYPUTEAHN MHCTHUTYIIHHU (18 533) (7 367)
[Maamnanmusa 3a JaHPK BBPXY 3aCTPaxoBaTEAHUTE NIPEMUH (3371) (3 052)
IlaaTeH DaHBK BBPXY A0X0Oa (1 612) (954)
[Maamnanmusa 3a APyTH JaHBIHU U BEIOMCTBA (3 190) (2 640)
Jpyru mapuyHU IIOTOLU OT OlepaTHBHA AeHHOCT, HETHO 1246 3 629
HeTen napuyeH NOTOK OT olepaTUBHA AEHHOCT 27 094 19 283
HMuBecTHUIIMOHHA AEHHOCT
[IpupobuBaHe HA UMOTH, MAIIMHU U CHOPBXKEHUSI (332) (46)
IMpunobuBane HA HEMATEPHUAAHU aKTHBU - (186)
punobuTH (PUHAHCOBY aKTHBH [0 CIIPABEIAHNBA CTOMHOCT (29 187) (48 534)
IIponazkba Ha (PUHAHCOBU aKTUBH 10 CIIPABEIANBA CTOMHOCT 24 659 49 337
[Taamanmsa 1o IpPegoCTaBEeHU 32€EMU (21 827) (14 583)
[TocThIAEHHUS OT IPEAOCTABEHH 3a€MHU 1 230 758
IToAyueHU AUXBU 706 298
IToAyueHU AUBUAEHTH 322 38
HeTeH nmapHyYeH MOTOK OT HHBECTHIIHOHHA AEHHOCT (24 429) (12 918)
PHHaHCOBa AeHHOCT
ITaamaHus 1o IOAYYEeHHU 3aeMH - (1 099)
ITraTeHU AUXBU [0 MOAYYEHU 3aEMU (791) (937)
TTaamaHus IO AM3MHIOBU JOTOBOPH (848) (1 061)
Jpyru naaiaHus (186) (3)
HeTeH nmapuyeH MOTOK OT (pHHAHCOBA AEHHOCT (1 825) (3 096)
HeTHa mpoMsiHA B IapH H NapHYHH €KBHBAA€HTH 840 3 269
ITapy 1 NapUYHU €EKBUBaACHTH B HA4YaA0TO Ha IlepHoja 14 211 10 942
OyakBaHH KpeAWUTHH 3arybu Ha ©Hapd W IIapUYHU
€KBHUBaAECHTH (90) -
Ilapu H MapHYHH €EKBHBAACHTH B Kpasl Ha nmepHozaa 14 961 14 211

88



Cuaa Xoazguur Al IIpocnekT

HzmouHuk: Ooumuparu 'O Ha aparma 3a 2021 2. u 2022 2.

OTYET 3A ITAPHYHHS I[TIOTOK

Kbm 30.06.2023 r.
HeomuTHpaHH
OAHHH (XHA. AB.)

I. |IIAPHYHH IOTOLIH OT OIIEPATHBHA JEHHOCT

HemHu napuuHu nomoyu om onepamugHa detiHocm (I) 6 063

II. |TAPUYHH IOTOIH OT HHBECTHIIMOHHA AEHHOCT

HemHu napuuHu nomoyu om uHgecmuyuoHHa detinocm (II) 566

III. | TAPHUYHHU ITOTOIIH OT $PHHAHCOBA JEHHOCT

HemHu napuuHu nomouyu om ¢uHaHcosa detinocm (II) (3 098)

H3MEHEHHE HA ITIAPUTE H ITIAPUYHHTE EKBUBAAEHTH IIPE3

IV. | TEPHOOA (I+II+III) 3 531
V. |ITIAPH H ITAPHYHH EKBHBAAEHTH B HAYAAOTO HA MEPHOJA 14 961
VI. | TIAPH H TIAPHYHH EKBUBAAEHTH B KPAS HA IEPHOJA 18 492

Hsmounuxk: ITo danHu om I'apanma - Heodumupar ¢purarcog omuem kKom 30.06.2023 e.

3aBepeHHAT ronulleH (PUHAHCOB OTYEeT Ha 3acTpaxoBaTeas, IIOSCHEHHATa KbM HEro U
omuTopckuTe mokaamu 3a 2021 r. morar ma Opmat Hamepenu B TPPHOAHII mpu AreHnuga 1o
BIMCBaHHATA Ha aapec: www.portal.registryagency.bg, a To3u 3a 2022 r. Ha cTpaHHIlaTa Ha
Komucugara 3a ¢ouHaHCOB Han3o0p Ha aapec: http://212.122.187.59/public/index.php?lang=bg

OauTHUpaHa UCTOpHUYECKA FOAUIIIHA hruHaHcoBa MHGopMaIiug

Ucropuyeckara roguitna puHaHCcoBa nHpopManus 3a 2021 r. u 2022 r. e oguTUpaHa OT
onuTopcKkute npyxecrna ,,['pant TopaTorn“ OO/, EUK 831716285 (upe3 perucTpupaHud OTUTOP
Mapui#t AnocrosoB) u ,PCM BI'“ OO, EMK 121435206 (upe3 perucTpUpaHHs OAUTOP O-P
Mapunana MuxatinoBa). B oauTopckute AOKAaAW KBM TIX, OTHOCHO H3BBPIIEHUS OOUT Ha
roauIIHUAT (puHaHcoB oTdeT 3a 2021 r. u 2022 r., He ce ChABPKAT PE3EPBU, U3MEHEHUd Ha
CTaHOBHIIA, OTKAa3 OT OTTOBOPHOCT HAHU 3a0€AEKKHU 10 €CTECTBO.

[IpaBHU U apOUTPAKHU IPOU3BOACTBA

IletiHoCTTa Ha 3aCTpPaxOBaTEAUTE, OCBIIECTBABAIIN AEHHOCT IO OOII0 3acTpaxoBaHE, Ce
OTAMYaBa ChC 3HAYHUTEAEH O0EM Jieaa, ITO0 KOUTO Te ca cTpaHa. [leaata Ha 3A/ ,Apmeert” A ca
YCAOBHO pa3eA€eHH, KaKTO CAEABA:

1. [Heaa, 110 KOUTO APYKECTBOTO KBM [aTaTa Ha IIpocekTa e uiiell — 833 6p., KaTo OKOAO
70% oT TSIX ca UCKOBHU ITPOU3BOJCTBA, a OCTAHAAUTE — 3allOBEIHU.

2. [eaa, 10 KOUTO APY?KECTBOTO € OTBETHUK KBbM JaTaTta Ha IIpocrekTa e 748 op.

3. AIMUHHCTPaTHBHH neaa — 2 Op.

4. WsmbaHUTEAHH fOeaa, 1o kouto 3A ,Apmeert” A/l e Bauckarea — 244 6p.

O6embT Ha geaata B moptdoanoro Ha 3A ,Apmeerr” Al e oOuyaeH 3a OChIIeCTBIBaHATA
OT APYZKECTBOTO 3aCTpaxoBaTeAHa AEHHOCT.

C wu3KAIOYEHHE Ha TOPENOCOYEeHOTO, CHopen HHQPOPMAIHITA, C KOATO OPYKECTBOTO
pasrnoaara, mpe3 IIOCAeAHUTE 12 wMecella, MPEeOXOKIAINM AaTaTa Ha TO3U MNOKYMEHT, He €
U3BECTHO CBIIECTBYBAaHETO HA [IBbP3KABHH, IIPaBHH, CBAEOHH, aAMHHUCTPATUBHU WAU
apbuUTpazKHU MPOU3BOACTBA (KAKTO BUCHIIHM, TAKUBA U 32 KOUTO CBHIIECTBYBA OITACHOCT Aa ObaaT
o0pa3yBaHu), KOUTO MOTAT MAM Ca MOTAH Ja UMAaT CBIIECTBEHO BAUSHHE BBHPXYy (PHHAHCOBOTO
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CBCTOSHUE HAU pPeHTaOMAHOCTTA Ha [apaHTa M Ha Apy:KecTBaTa OT HEroBaTa MKOHOMHYECKA
I'pyma.

3HayuTeAHA IPOMSIHA BEB (bI/IHaHCOBaTa HAM T'BPTroBCKa Io3ullud Ha [apaHTa

Ot marara Ha IIyOAMKyBaHe Ha IIOCACIHUS OOUTHpPAaH roguileH (OMHAHCOB oTdeT — 3a 2022
I., A0 maraTta Ha IIpocrnekra HAIMa 3HAYUTEAHH CHIIECTBEHH IIPOMEHH BbHB (PHHAHCOBOTO H
THPrOBCKO ChCTOSSHUE Ha apaHTa 1/MAM Herosata rpymna.

Hawma 3HaumuTeAHa IIpoMsHa BBB (PUHAHCOBOTO CHCTOSHUE Ha ['pymnara Ha 3acTpaxoBaTreas
caen 31.12.2022 r. mo maTaTta Ha HacTodlIHd /[JOKyMEHT.

3.12. onvnHumenHa uHgopmayus 3a I'aparma.

AKITMOHEPEH KaluTaA

Kammuraasr Ha gpyzxectrBoto € 33 019 000 aeBa u e pasmpemeseH B 330 190 Gpos
0e3HaAMYHU TIOUMEHHH aKIUHM, BCIKa ¢ HoMHuHaAHa croiiHocT 100 (cTo) AeBa. Beaka akius naBa
mpaBo Ha eauH raac B OOIIoTo cbbpaHue Ha akKIHMOHEPHUTE, IIPAaBO HA AUBHAEHT U HAa
AUKBUIAITUOHEH [SIA, IIPOIIOPIIMOHAAEH Ha HOMHHAaAHATa CTOMHOCT Ha aKIIUgTa.

YupenuTeaeH akT U yCTaB

SIAIl Apmeerr” A/l e akIIMOHEPHO APYZKECTBO, BIIMCAHO B THProBCKHS PETUCTHP KBM
Arennuara no BnucBaHugaTra ¢ EMK 121076907. YcraseT Ha N'apaHTa € HaAWdeH 110 mapTuaara
Ha [OpPYy?KEeCTBOTO B calita Ha TBHProBCKHS PETUCTHP HOPU AreHIIMdaTa II0 BIHUCBaAHUSTA C
eAeKTPOHEH azapec www.portal.registryagency.bg, Baoucan c Homep 20220926145032. IIpegmera
Ha AefHOCT MoxXKe aa Obae HamepeH B 4A. 7 oT Pazmea II ot ycraBa Ha ,3A/ Apmeert” AL He ca
IocouyeHH IieAau Ha ['apaHTa B ycTaBa My.

ChillecTBEHH JOTOBOPH

Hsawma ckaroueHU 3HaYUTEAHU JOTOBOPHU, KOUTO HE Ca CKAIOYEHH B IIpolleca Ha obudaiiHaTa
neHocT Ha 'apaHTa, KOUTO MoraT Aa OOBEAAT A0 33aabAXKEHUE HAU IIPaBO HA HAKOU YAE€H HA
rpymara, KOeTO € CBIIIECTBEHO 3a Bb3MOXKHOCTTA Ha rapaHTa [a IIOoCpellHe 3abAKEHUETO CH KbM
OBbpXKaTeAuTe Ha [IEHHUW KHIKA I10 OTHOLIIEHUE Ha ILIEHHUTE KHUKAa, KOUTO Ce eMUTHPAT.

4. HaAHYHH JOKYMEHTH

[Ipe3 mepuonma Ha BaanAHOCT Ha IIpocriekTa Ha CAeHUTE WHTEPHET CTPAHUIM MOoraT aa
OBbIaT HAMEpPEHU MOKYMEHTH 3a [apanTa 1/HAU 3acTpaxoBaTeAHATA MTOAHIIA:

v ¥YcraBbT Ha lapanra € HaandeH Ha crpanuiiara Ha TPPIOAHLI mipu AreHIaTa I10
BIIMCBaHUATA C EAEKTPOHEH anpec www.portal.registryagency.bg;

v [JoRAaQmbT Ha He3aBUCHMMSA omurop Ha 3A/ ,Apmeernr” A 3a 2021 r. u 2022 r. e
HaaudeH Ha crpanuliara Ha TPPIOAHII npu AreHItus 1o BIIMCBaHUATA C EACKTPOHEH
angpec www.portal.registryagency.bg;

v Topumnuat dpuHancos otueT Ha 3AI ,Apmeerr” A 3a 2021 r. u 2022 r. € HaAUYEH
Ha crpanunara Ha TPPIOAHILI mpu AreHIiusgra 110 BIIMCBAHUATA C EAEKTPOHEH aapec
www.portal.registryagency.bg;

v' BacrpaxoBaTreaeH noroBop (rmoautia) Ne 23 100 1404 0000955376, [Jo6arbk Nel ot
25.10.2023 r., BBOPOCHUK KBM HEro U APYTH IIPHUAOKEHHd, KOHUTO ca dYacT OT
noroBopa — B odpuca Ha Emurenta B rp. Codus, Oya. “Bearapusa” Ne 58, 6a. C, eT. 7,
oduc 24 1 Ha eAeKTpOHHATA cTpaHuna Ha EmurenTa www.holdingsila.com.

CoguIiHUTE U MEXIUHHUTE (DUHAHCOBHU OT4YeTH Ha [apanTa Morat ma 6bAaT OTKPUTH II0
HeroBaTa IIApPTHAA HA eAeKTpPOHHATa cTpaHuila Ha Komucuara 3a (QUHAHCOB HAI30pD
http://212.122.187.59/public/index.php?lang=bg .

90


http://www.brra.bg/
http://212.122.187.59/public/index.php?lang=bg

Cuaa Xoaauur AJl IIpocnerT

JIoAyTIOAIINCAaHOTO AUIIE, B KAQ4YEeCTBOTO CH Ha IpejacraBagaBall ,Cusa Xoamguur* A, c
IoAIMCa CU AeKAapupa OOCTOSATEACTBATA, MIOCOYEHU o-rope B paspea ,OTTOBOpHU AUIIA”,
BRKAIOYHUTEAHO JeKAaapupa, 4e IIpoCcHekThT C‘bPTBeTCTBa a.u3uckBaHuaTa Ha Peraament (EC)
2017/1129, T'naBa mrecta ot 3IIIILK1 aKTOBETE M0 IIPHAATAHETO HUM.
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JloAymoanmucaHuTe AULIA, B KAYECTBOTO CH Ha MpeacTaBAgaBaIu ,Peaar ®umauc” All, B
Ka4eCTBOTO My Ha YI'bAHOMOILEH HHBECTUIIMOHEH ITOoCpefHUK Ha ,Cuaa XoanuHr“ A/, c roamnuca
CH JieKAapupaTr 00CTOSTEACTBATA, IIOCOYEHH I10-TOPe B pasneA ,OTTOBOPHU AUIlA”, BKRAFOYUTEAHO
LeKAapupar, ye 4 THT CBOTBETCTBA Ha M3HUCKBaHUATA Ha Per eur (EC) 2017/11209,
T'raBa 1recra oy U aKTOBETE I10 IPUAAraHeTO UM.
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UII ,,Pean ®unanc” A/l

JloaynioimiCaHUTE AWIlA, B Ka4yeCTBOTO CH Ha npexacraBagBaiuu 3AI ,Apmeerr” All, B
Ka4eCcTBOTO My Ha 3acTpaxoBaTea 1o u3ziafieHara Ha ,,Cruaa XoaguHr* A/l, eMUCHsSI KOPIIOPATHUBHU
obAuraluy, c IMoAIuca CH eKaapupat o6CTOsITEACTBATA, IOCOYEHH I10-TOPE B pasieA ,OTTOBOPHU
AuLa”, BKAIDOYHUTEAHO JeKAapupar, ye IIpoCcHekThT ChOTBETCTBA HA U3NCKBAHUATA HA PeraaMeHT
(EC) 2017/1129, T'raBa 1mrecta ot 3IIILK 1 akTOBETE 110 IIPUAATAHETO HUM.
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