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HacToawmaT gokymeHT Bu npeactaBs ocHoBHaTa MHGOpMauMs 3a TO3M MHBECTULMOHEH NpofykT. ToBa He e peknameH matepwuan. MHdopmaumsTa ce
M3nCKBa OT 3akoHa, 3a Aa Bu nomorHe ga pasbepere ecTECTBOTO, PUCKOBETE, pa3xoauTe, noTeHumanHuTe nedandu u 3arybu oT To3u npogykT u aa Bu

noanomMorHe ga ro cpaBHUTE C Opyru NnpoayKTu.

MpogykTt

KakbB € To31 npoaykT?

Twvn

®doHabT e nog-coHa Ha GAM Star Fund p.l.c., MHBECTULMOHHO ApYKECTBO
OT OTBOPEH TUM, PEMMCTPUPAHO C OFPpaHMYeHa OTFTOBOPHOCT B CbOTBETCTBUE
CbC 3akoHoAaTencTsoTo Ha Mpnanamsa n ynbnHomolleHo ot LleHTpanHata
6aHka Ha Wpnangma, B cbotBeTcTBME C PermameHtn 1989 Ha
EBponetickute obLHOCT (NpeanpuaTMSa 3a KONMEKTMBHO MHBECTUpaHe B
NPEXBLPNNMU LIEHHU KHIXA) U e 00eKT Ha pasnopenbute Ha PernameHTn
2011 Ha EBponevickute o06WHOCTM (MPeanpuaTUS  3a  KONEKTUBHO
VNHBECTMPaHe B MPEXBbPAMMW LIEHHW KHWXa), B CbOTBETCTBME C TEXHUTE
N3MEHEHMS.

Cpok

doHABLT HAMa JaTta Ha nagex. PoHabT Moxe Aa 6bhe 3aTBOPEH CbrnacHo
YCINOBUSATa, NOCOYEHM B MpOCMeKTa.

Uenu

Llen Ha uHBecTULMATA

MHBecTULMOHHaTa Len Ha ®oHaa e Aa ocurypuy NoBuULLEHWE KanuTana.
WMHBeCTULIMOHHA NonuTUka

POHABT TbPCKU HAYMH 3a MOCTUraHETO Ha Tasu Len 4pe3 MHBECTUpPaHETO
OCHOBHO B KOTUPaHW LEHHW KHWXa (Hanp. akuuu), u3gaBaHu OT ApyXecTBa
¢ ueHTpanu B CbegnHeHn AmepukaHcku LWatu.

MeHnpxbpbT Ha ®oHoa um3non3ea AWMCLUNMAMHWPAH, dQyHOaMeHTaneH
npoLec Ha nNpoy4BaHe, KOMTO ce Mmpurara HenpeKkbCHaTO MEXAY LMKINUTE.
Jluncea npepybexpgeHve Mo OTHOLWEHWE Ha CTWna WM nasapHaTta
KanuTanusauus.

Cuuta ce, ye PoOHOBLT ce ynpaBnsiBa aKkTMBHO BbB Bpb3ka ¢ S&P 500 /
Average 1 month deposit rate /| CpegHata eguHuyHa MecevHa AenosuTHa
cTaBka B knac BanyTa (,nMokasaTtenu‘) nopagu akta, 4Ye M3non3ea
nokasatenute B MOAXoAsWlaTa BanyTa 3a LEenuTe Ha CpaBHEHWETO Ha
edekTnBHOCTTA. [Nokasatenute obave, He ce M3NON3BaT 3a onpeaensiHe Ha
nopteennHus cbctaB Ha PoHaa u PoHOLT Moxe Oa Obae um3uano
WHBECTMPAH B LEHHM KHWXKa, KOUTO He ca CbCTaBHM 4YacTu Ha
nokasaTenure.

MennpxepbT Ha PoHAaa
nHBecTUuMmTE BB PoHAa.
PoHOBT MOXe Aa u3nonsea BanyTeH dopybpa 3a uenute Ha edekTUBHO
ynpaBneHve Ha noptdenna. [JonbnHutenHa  uHdopmauus  3a
n3nons3BaHeTo Ha BanyTHW dopybpan oT PoHAa Moxe Aa ce Hamepu B
pasgena ,IHBECTULIMOHHM Lienu 1 NONUTUKN® B AOMbIIHEHMETO kbM PoHAaA.
HacTosiwara uen He e PoHABLT Aa U3MNOM3Ba AepuBaTH 3a UHBECTULIMOHHM
Lienn 1 no To3n HauvH Aa 6bae hpuHaHcupaH, 3a Aa nonyyn AombiHMTENHa
eKCro3nums.

B3eMa pelleHnsa 3a ynpaBneHWeTo Ha

MonuTtuka 3a KNac akuuu:

PoHABLT CbLUEeCTBYBAT HAKOMIKO Krnacose OT akuuu. Te moxe pa ce
pasnuyaBaTt OT MefHa To4YKa Ha TakCcu, MMHUMarHa WHBEeCTUUMA, BanyTta,
n3non3BaHe Ha npuxoau u KBaJ'IVICbVIKaLI,VIFl Ha MHBECTUTOPA.

Beuuky mpuxogu OT TO3W Knac akuuu e 6bgar akymynupanu. Opyru
KnacoBe akuun BbB ®oHAa MoraT Aa pasnpeaensT Npyuxoau.

O6paboTka Ha aboHaMeHT U NOPBbYKM 3a 06pPaTHO U3KyNyBaHe
MHBecTutopn morat ga KynysaT unu npogasat PoHAa BCEKU AeH (BCekn
paboTeH AeH Ha oHaa).

LleneBn nHBeCTUTOP Ha ApPEOHO

®OHOBLT € Haco4eH KbM KIMEHTU Ha ApeGHO, NPOMECUOHANHN KITMEHTU Y
[OMNYCTUMM KOHTpareHTu, KOUTO LensT hopMupaHe Ha obLy kanuTan u umat
ObNroCPOYEH MHBECTULMOHEH XOPU3OHT. To3n doHA Moxe Aa € nNoaxoasiy
3a UHBECTUTOPU C OCHOBHM MO3HAHUSI UNW OMUT C (PUHAHCOBMTE NPOAYKTU.
MHBecTUTOPBLT MOXe fa noeme hrHaHCOBUTE 3arybu 1 3a Hero rapaHuumTe
3a KanuTana He ca OT 3HaJeHue.

HOenosutap
BaHka pnenosutap e State Street Custodial Services (Ireland) Limited.
JonbnHutenHa nHdgpopmaumsa

BwxTe paspena ,[Jpyra BaxHa uHgopmauums“ no-gony.

Camo ako He e onpegeneHo gpyro B HACToAWMA OOKYMEHT, BCUYKM OyMU N
n3pasn, geduHupaHn B aKTyanHua NpocnekT Ha doHpa, MmaT CbLLOTO
3Ha4yeHne N B TO3U OOKYMEHT.
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KakBu ca puckoBeTe M kakBa Bb3BpbLLI@eMOCT 61X MOrbn Aa nonyya?

MNMokasaTen 3a pucka BEPOATHOCTTA OT MapuyHa 3aryba npu TO3W NPOAYKT B pesynTar Ha
nasapHaTta AWHaMWKa MMM 3alloTO HAMa [Ja CMe B CbCTosHue Aa Bu
Mo-HUCBK pUck Mo-BUCOK pUCK nnaTum.

Huve cme knacudumuympanu 1031 NPoOAyKT C HUBO Ha pUCK 5 OT 7, KOETO e
CPedHO-BNCOKO HMBO Ha puck. ToBa krmacupa noTeHuuanHuTe 3arybu B
pesynTaT Ha AMHaMuKaTa Ha nasapa Ha CpedHO-BMCOKO HMBO M e JocTa
1 2 3 4 6 7 BEPOSITHO IOWIMTE MasapHW YCNOBWUS Aa 3acerHar Bb3MOXHOCTTa [Ja
M3BBPLUMM M3NnaLlaHns.

Bbpoete HasicHO ¢ BanyTHUA pPUCK. Ako V|36epeTe Knac akuumnm B
YyXaectpaHHa BanyTa, we ObaeTe M3NOXeHN Ha BanyTeH puUck u KpaVIHaTa

lMokasatensT 3a puck npuema, 4ye Bue nopabpxare BV Bb3BPBLLLAEMOCT LLE 3aBUCU OT OBMEHHMSI KypC Mexay YyxaecTpaHHaTa
NpoAyKTa 3a 7 roAnHu. W MecTHaTa BanyTa. PUCKbT He ce B3ema npeasu B NOCOYEHUS MO-rope
nokasarern.

[JonbnHuTenHa nHdopmauus 3a Apyry pUCKOBeE Le HaMepuTe B MpocrekTa
PeanHusaT puck MoXe ga ce MPOMEHM 3HauuTenHo, ako ocpebpute  Ha agpec www.gam.com.
CpeAcTBa Ha no-paHeH eTan U Bawarta Bb3BpallaeMocT Moxe Aa 6bae no-

HUCKA. To3u NpoAyKT He cbAbpXka 3alyMTa OT NasapHaTa AUHaMUKa, nopaau

KOEeTO MOXe Aa 3aryouTe LAnara cu MHBECTULIUA UIM YacT OT Hesl.
Ob6o6LaBalumsaT nokasaten 3a pucka MHOPMUPa 3a PaBHULLETO Ha PUCK
npu TO3M MNPOAYKT B CPpaBHeHWe C Apyrute npoayktn. Ton nokassa

CueHapuu 3a pesynraturte

B nokasaHuTe CTOMHOCTM Ca BKIHOYEHU BCUYKM pas3xoan no camuma NpoAyKT, HO MoraT ga He Ca BKMW4YeHU pasxoauTte 3a Bawuns KOHCYNTaHT uUnn
,D,VICTpVIGyTOp. B cTonHocTute He e B3eT npeasua OaHbYHUAT Bu cTaTyc, KOWTO MOXe Aa ce OTpa3n Ha Bawara Bb3BpaLlaemMocCT.

Kakgo wwe nonyynTe OT TO3U NPOAYKT 3aBUCK OT 6baellaTta eheKTMBHOCT Ha nasapa. BbaewoTo pa3BuTie Ha nazapuTe € HECUTYPHO U He MOoXe
Aa 6bAe NPOrHo3MpaHo TOYHO.

MokasaHuTe HeBnaronpusiteH, cpeaeH v GnaronpusTeH cueHapun ca WUIMCTpaLmi, U3MNOM3BalLy Hal-NoLwoTo, CPeaHOTO U Hali-006poTo NpeacTaBsiHe Ha
npopaykTa npea nocnegHute 12 roauHu. B Gbaelue nasapute MoraT Aa ce pasBusAT B HAMBITHO pasfMyHa nocoka.

MuHMManHa Bb3BpbLLaeMOCT Hsama muHumanHa rapaHTupaHa Bb3BpallaemocT. Moxe fa 3arybute usnata cv UHBECTUMLMS UKW YacT OT Hesl.

KakBo 6uxTe nony4unu cpep npucnagaHe Ha pa3xogute 1,420 USD 900 USD
Kpuaucen

CpepHoroauiiHa Bb3BpbLLAaeMOCT -85.80% -29.11%

KakBo 6uxTe nony4unu cpep npucnagaHe Ha pa3xogute 5,550 USD 6,350 USD
MecummnctnyeH

CpepHoroauiiHa Bb3BpbLLAaeMOCT -44.50% -6.28%

KakBo GuxTe nony4unu cpep npvucnagaHe Ha pa3xogute 10,080 USD 17,310 USD
YmepeH

CpepHoroauiiHa Bb3BpbLLAaeMOCT 0.80% 8.15%

KakBo 6uxTe nonyuunu cpep npucnagaHe Ha pa3xogute 14,240 USD 22,610 USD
OnTUMUCTUYEH

CpegHoroamwHa Bb3BpbLLAEMOCT 42.40% 12.36%

KpuancHuaTt cueHapuin Bu nokasea kakBo MOXeTe Aa nony4ynte obpatHo npy eKCTPeMHU nasapHu YCroBusl.
Heb6naronpuateH cueHapwii: TakbB CLeHapum ce pasurpa 3a UHBecTuums mexay man 2021 n centemspu 2023.
YMepeH cueHapuii: TakbB CLieHapvm ce pasurpa 3a MHBecTuumns mexay oHu 2013 v toHn 2020.

BnaronpusTeH cueHapuin: TakbB cLeHapuy ce pasurpa 3a nHesectuuma mexay centemspu 2011 n centemspn 2018.

KakBo ctaBa, ako GAM Fund Management Limited He € B CbCTOSiHME Aa u3nnaTu Ab/MKUMOTO?

3a Balla 3awuTa akTMBUTE Ha APYXXECTBOTO CEe CbXpaHsBaT OTAENHO Mpu MoneyuTens, Taka 4ye nnatexocrnocobHocTTa Ha [IpyxecTBoTo HAMa Aa 6bae
3acerHara OT HECLCTOSATENHOCTTA Ha YNpaBnsBaLoTo ApyecTBo Ha PoHaa. Ako PoHABT GbAe 3aKkpUT UM NpekpaTn AenHOCTTa CK, akTuBuTe e 6baat
TNUKBUAMPAHU U BUE LLE NOSyYUTE CbOTBETHUSI OSAN OT BCUYKM MOCTBLMNEHUS], HO MMa Bb3MOXHOCT Aa 3arybuTe usinata cuM MHBECTULMS UK YacT oT Hesl. 3a
ha ce usberHe KakBoTo M Aa 6uno cbmHeHue, PoHAbLT He e ¢ rapaHTMpaHo MKUMUK v He cbluecTByBa rapaHuMoHHa cxema, KOATO Aa ocurypsisa
rapaHTpaHa Bb3BPbLLAEMOCT, UMM KOMMNEHCALMOHHA CXemMa, KOATO Aia KOMMEHCHpa U3LANo Unn YacTUYHo Tasu 3aryba. AKTuBuTe 1 nacvusute Ha doHaa ca
oTAENeHN OT Te3n Ha apyruTte noadoHaose B GAM Star Fund p.l.c. cbrnacHo pasnopenbuTe Ha MpnaHACKOTO 3akoHO4AaTencTBo. HacToawmaT JOKyMEHT
onvcea Knac akummn Ha nogdoHa Ha GAM Star Fund p.l.c.. [Mpu cnasBaHe Ha ycnoBusTa, nocoveHn B npocnekta Ha GAM Star Fund p.l.c., nmate npaBo aa
ce NpexBbpnvTe OT €AUH Krnac akummu kbM gpyr unm BbB ®oHaa, nnu B gpyr noadoHa Ha GAM Star Fund p.l.c.. BuwxTte pasgena ,Kak ce npexsbpnat akunm®
B NPOCMEeKTa 3a AOMbIHWUTENHA MHPOPMaLUsi OTHOCHO Ha4YMHa Ha NPEXBBLPIISHE.
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Kakeu ca pasxogurte?

Jlnueto, koeTo Bu npepgoctass KOHCynTauua mnu Bu npogaBsa To3un npoaykT, MOXe Oa Bu Hauncnu Apyrn pasxogu. Ako TOBa e Taka, ToBa nuue we Bu
npenoctasun I/IHCbOpMaLlI/IFl 3a Te3un pas3xoaum U Kak Te Bb3aencTBaT BbpXy Bawara nHBecTuums.

Pa3xoau BbLB BpemMeTo

Tabnuuute nokasBaT KakBM CyMU ca M3Mon3BaHW OT Balwlata MHBECTMUMSI 3a MOKPMBAHE Ha pas3fnUYHUTE TUMOBE pas3xodu. Te3n Cymu 3aBUCST OT
roneMuHarta Ha BalwuaTta uHBecTMLMSA, KOMKO ABNTO 3aAbpxaTte NpoAykTa u Konko Aobpe ce npeactaBs NpoAyKTbT. [okasaHuTe TyK CyMu ca UICTPaTUBHY,
6asmpaHn Ha NpUMepHa MHBECTULMOHHA CyMa M Pas3nnyHu Bb3MOXHW UHBECTULMOHHW NEPUOAMN.

Mpuemawme, ye:

- Mpe3 nbpBaTa rogunHa e cn Bb3BbpHETE cyMata, kosTo cTe nHBectupanu (0 % rogviiHa Bb3BpallaemMocT). 3a ApyrM nepuoan Ha 3agbpxaHe, Hue cme
npuenu, Ye NPoAyKTLT Ce NPeACTaBs, KakTo € MoKa3aHo B yMepeHus cLeHapui

- MuBecTtnpanm ca USD 10,000

Mpu usternsaHe cnep 1 roauHa AKO U3TeErnuMTe MHBECTULUATA CU cnep 7 roAuHN
06wm pasxoaun 691 USD 3,273 USD

FoauwHo oTpaxeHue Ha pasxoauTe (*) 6.9% 2.7% Bcska roguHa

(*) ToBa nokassa kak pa3xoguTe MoHWxaeaT Balwarta Bb3BpallaeMoCT BCAKa roguHa 3a nepvopa Ha 3agbpxaHe. Hanpumep, Tyk e nokasaHo, Ye ako
npekpaTuTe NpenopbYUTENHUA Nepuoa Ha 3aabpxaHe, Bawara cpegHa rogviiHa Bb3BpaLlaemMocT ce nporHosupa Aa 6uae 10.9 % npegn HaumcnsBaHe Ha
pa3xoguTe n 8.2 % cnep HauucnsiBaHe Ha pasxoauTe.

Moxe ga cnogenvm 4acT oT pa3xoauTe ¢ nuueTo, npoaasalo Bu npoaykTa, 3a Aa nokpvem npegocrtassaHute yenyru. e Bu nHdopmupame 3a cymara.

EnemeHTn Ha pasxoguTte

Ako nsrernurte

EAHOKpaTHM pa3xoaun — NbpBOHa4YanHa Takca U Takca Nnpuy U3TernsHe Ha MUHBeCTULMATA WHBeCTULUUATA cU cnea
1 roguHa

5.00% oT cymaTa, KoATO nnaiiaTe npu U3BbpLUBAHETO Ha Ta3n MHBECTMUMSA. ToBa e

[MbpBOHavanHa Takca % Y h P P H Oo 500 USD
MakcuMarHarta Cyma, a B HSIKOM CIlydaun MOXe Aa nnatute no-marko.

Takca npwv usternsiHe Ha 3a To3M NpPOoAYKT He ce 3annalla M3xXoasLla Takca, Ho nMueTo, koeto Bu npogasa 0 USD

MHBECTMLMSATA npoaykTa, MoXe Aa HauMcnu TakaBa Takca.

Texkylum pa3xoam, B3MMaHW BCsiKa roguHa

Takcu 3a ynpaeneHue n ™ .

ynp APy 1.59% oT cToMHOCTTa Ha BawaTta nHesectuums 3a roguHa. Toea e nporHosa, 6asvpaHa Ha

aAMWHUCTPATUBHU UNN 159 USD
peanHuTe pasxoau 3a MMHanaTa roguHa.

onepaTvBHU pasxoau
0.32% ot cTonHoCcTTa Ha Bawarta niBectuums 3a rognHa. Tosa e nporHosa Ha
HanpaBeHUTE pasxoau, Korato Kynysame v npogaBamMe OCHOBHUTE MHBECTULMK 3a

Paaxogu no caenku P P A yny poA u 32 USD
npoaykta. PeanHata cyma Lie 6bae pasnunyHa, B 3aBUCMMOCT OT TOBa KOJIKO KyrnyBame 1
npogasame.

CbnbTCTBaWM pa3xoau, B3uMaHu npv cneunduyHu obcrosTencrea

Takca 3a noctTurHaTu pesyntatu

*) 3a 1031 NPoAYKT He ce 3annalla Takca 3a npeacTaBsHe. 0 USb

(*) 3a npoAyKkTM C TakcK 3a MOCTUrHATWU pesynTatu AeNCTBUTENHUAT pa3Mep Ha cymara Lie Bapupa B 3aBMCMMOCT OT TOBa KONKo Aobpe ce npeacrass
BallaTa uHeecTuums. NMocoyeHnTe No-rope CbBKYMHM NPOrHO3HU Pa3xoAM BKIOYBAT cpeAHaTa CTOMHOCT 3a nocnefHuTe 5 roanHu.

Konko aobnro cnensa Aa cbxpaHsiBaM MHBECTULMATA U Mora N a s ocpebpsiBamMm NpeacpoYHo?

MpenopbunuTeneH nepnoa Ha 3agbpkaHe: 7 roAuHU

Mpenopbka: Bb3MOXHO € To3u hoHA Aa He e MOAXOAsiLL, 3a MHBECTUTOPW, KOUTO NiaHnpaT Aa U3TernsAT cpeacTeata Cu B paMkuTe Ha 7 roguHn. MoxeTe aa
KynyBaTe unu npopaeate akuMu Ha npoaykta 6es HeycToVika BbB BCEKM HOpMarneH paboTeH [eH, KakTo e onucaHo AonbfHuTenHo B Npocnekta nof
3arnaeusaTa ,Kak ce kynysar akuun“ n ,Kak ce npogasat akummn®. CBbpxeTe ce CbC CBOS Gpokep, (PMHAHCOB CbBETHWK UNu AMCTpubyTOop 3a nHpopmaums
OTHOCHO pasxoauTe W TakcuTe, CBbp3aHu C npoaaxba Ha akumu. Ako ocpebpuTe cBOWTE CPefcTBa Mo-paHo, TOBA MOXeE Aa MOBULLM pucka OT Mo-HUCKa
Bb3BPaLLAaeMOoCT Ha MHBECTULMATA UK 3aryba.

Kak mora ga nogam xano6a?

Ako >xenaeTte Aa nogagete onnakBaHe oT PoHAa unM OT HAKOW acnekT Ha ycrnyrarta, npegocTtaBsiHa Bu ot GAM, moxeTte aa ce cebpxere ¢ GAM Fund
Management Limited, Dockline, Mayor Street, IFSC, Dublin, Upnangus,, unn ga nogagete onnakBaHeTo cu Ype3 opmMyrsipa 3a KOHTaKT Ha Hawwus yeb
calnT, www.gam.com unu no umenn Ha agpec info@GAM.com.

[pyra nonesHa nHcdopmaums

MoxeTe Aa nonyynTe AoNbAHWUTENHa MHpopmaums 3a To3n PoHA, BKIKOYUTENHO 3a NPOCNEKTa U HAaCTOALMSA AOKYMEHT, MOCMEAHUS ToAMLLEH OTYET, BCEKN
cnepBall LUeCTMeCceYeH OTYET U NocregHaTa LeHa Ha akumute ot www.gam.com n www.fundinfo.com.

Konne Ha xapTveH HocuTen Ha Te3au AOKYMEHTM e HanuyHo GesnnaTtHo npu 3asiBka oT GAM Fund Management Limited, Dockline, Mayor Street, IFSC,
Dublin, Wpnangus. To3u knio4oB MHGOPMaUMOHEH AOKYMEHT Lie ObAae akTyanuanpaH MoHe Ha Bceku 12 Meceua cnep gatata Ha MbpBOHaYanHa
ny6nukaums, OCBEH ako He HaCTbMAT cneuuaniy NPOMeHU.

MoxeTe ga HamepuTe MHOpPMaLMa 3a NPeaullHU pe3ynTaTv Ha npogykta Ao nocnenHuTte 10 roaMHU M 3@ NPeaxoAHV M3YMCNEHUst Ha cueHapus 3a
MeceyHu pesynTatu Ha agpec: - https://docs.data2report.lu/documents/KID_PP/KID_annex_PP_GAM_IE00B1W3Y897_en.pdf - https://docs.data2report.lu/
documents/KID_PS/KID_annex_PS_GAM_IE00B1W3Y897_en.pdf.
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