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To3n AokyMeHT Bu npegocTass knto4voBa MH$OpMaLMs 3a TO3U MHBECTULMOHEH NpoAyKT. ToBa He e MapkeTUHroB MaTepuas. ViHpopmauumsaTa ce
M3KCKBa OT 3aKOHa, 3a Aa By nomorHe ga pasbepeTe ecTecTBOTO, PUCKOBETE, PA3XOAUTE, MOTEHLMANHNTE NneYanby 1 3arybu Ha TO3u NPOAYKT 1

4a Bu nomorHe za ro cpaBHUTE C APy NPOAYKTU.

MpoayKT

C EUR (IEOOBP8G3R23) e kiac akuum Ha Strategic Europe Quality Fund (,PoHABT"), KOUTO € nogdoHy Ha E.l. Sturdza Funds PLC (,,MKAMLIK").
MKNNLK e otopusunpaH B VpnaHaus. NpoussoanTen Ha MUMNAO3UN: Eric Sturdza Management Company S.A. (,YnpasutensaT”), uniito yebcant e
www.ericsturdza.lu. 3a noBeye nHPopmauma ce obagete Ha Ten. +352 28 99 19 10. YNpaBuUTeNnsaT e Ha3Ha4eH KaTo BBHLUHO yrNpas/siBaLLlo
ApyxectBo Ha MKUMLUK. Commission de Surveillance du Secteur Financier (,CSSF”) e oTroBopHa 3a Haj3opa Ha MeHuAXbpa BbB BPpb3Ka C TO3M
OcHoBeH NHGOPMaLMOHEH AOKYMEHT. MeHUAXBbPBT e AnLeH3npaH B Jllokcembypr v ce perynupa ot CSSF [lata Ha usgaBaHe: HoemBpu 14, 2023.
Mpeacroun By ga 3aKynute NpoAyKT, KOATO He e MPOCT U MoXe Aa 6bhe TpyaeH 3a pasbupaHe.

KakbB e To31 NpoayKT?

Tvn

C EUR e knac akumm Ha ®oHga, koinTo e nogdoHg Ha MKNMLK - 06Lw0
VHBECTULIMOHHO APY>KeCTBO OT OTBOPEH TWM ,4Yajbp”, CbCTOALLO Ce
OT pasnuyHn nogdoHAoBe. AKTMBUTE Ha PoHAa ca OTAeneHn oT
ApyruTe nogdoHAOBe B CTPYKTypaTa Ha ,4ajbpa”, KOeTo o3Ha4yaBsa,
ye MHBecTMUMATa Bu BbB ®oHAa HAMa Aa 6bje 3acerHarta OT UCKOBe,
npegaseHn kbM Apyr noadoHg Ha MKUMLK. Mons, ceBbpxeTte ce ¢
info@ericsturdza.com 3a fgonbAHUTENHA WHbOPMaLUA OTHOCHO
aNTepHaTUBHUTE KNacoBe akLmn N CBbP3aHNTe C TAX YyCI0BUS.
WHBecTuTOpUTE MOraT ga CMeHSIT akuumuTe ¢ BbB POHAA C akuun B
pasnnyeH Knac BanyTa Uan € akumu B Apyr Nog¢$oHA B CTPyKTypaTa Ha
L,H4agabpa”. 3a JonbAHUTENHA MHOPMALIMSA BUXTE AOMBIHEHNETO Ha
doHpa.

Cpok

Tosa NKUMLK HAMa dpuKcMpaH Cpok.

Llenn

MeHnAXbpbT HasHaunm E.l. Sturdza Strategic Management Limited
(, IHBECTULMOHHMAT MeHNAXBP"), KOMTO ynpaBnssa PoHaa c uen
NoCTUraHe Ha AbATOCPOYEH KanuTasoB pacTex, KaTo WHBeCcTMpa
npeavMHO B  akUuMM W WHCTPYMEHTW, CBBbP3aHW C  akuuun
(BK/TIOYNTENHO, HO He Camo, OBUKHOBEHW akuuMM U APYrn LeHHWU
KHKa € XapakKTepucTMKM  Ha  akuMwW,  KaTto  Harnpumep
NpUBUAErMPOBaHU aKLMK), BCUYKN OT KOUTO Ca PErncTpupaHun nnm ce
TbprysaT Ha [lpu3HaTa 6opca. Bbnpekn ye OCHOBHUAT GOKYC Ha
PoHAa e BbpXy TakmBa akUMn AN CBBP3aHW C aKLMU MHCTPYMEHTH,
KOWTO Ca CBbP3aHW C KOMMNAHWUW, PerucTpupanHn Nan YNNTO OCHOBHU
onepaumm ca 6asupaHn B EBpona, B  3aBMCMMOCT  OT
npeobnagasalwynTe nasapHu eakTopm PoOHALT MOXKe Ja NHBECTUPA U
B rOpeonncaHnTe MHCTPYMEHTU Ha rnobanHa OCHOBA A0 MaKCUMyM
25% oT HeTHaTa CTOMHOCT Ha akTUBUTe Ha PoHAa.

WNHBecTnymmTe Ha PoHAa e 6BbAaT OCHOBHO PerncTpvpaHn Ha
MpusHata ¢oHgoBa 6opca M PoHABLT LWe ce Uenn B 6a30BM
VHBECTULUMN, KOUTO MOraT SIecHO Aa 6bAaT KyrneHW UM npogajeHu
Ha Mnasapa C MajKO OrpaHW4YyeHus Ha AVKBUAHOCTTA. POHABLT MMa
rbBKaBOCTTA a MHBECTUPA B NapPUYHU CPeACTBA WA MHCTPYMEHTU Ha
NapuyHVa nas3ap, BKAYUTENIHO N B CPeAHO- U AbAroCPOYHU
AbpXaBHW obauraumn, KouTo MMaT MUHMManeH PenTtuHr A- oT

areHUuATa 3a KpeauTeH penTuUHr Standard & Poor's, mnu A3 ot
Moody's 1 ca permctpupaHu wam ce TbpryeaT Ha lpusHaTa 6opca.
NHBeCTMLMM B CPEAHO- U ABATOCPOYHN AbPXaBHN 0bMraumu Lwe ce
npaBsT npu  06CTOATeNCTBa, NpU  KOUTO  VIHBECTULMOHHMAT
KOHCYNTaHT CYMTa, Ye TOBa e B Hali-406pus nHTepec Ha PoHga.
CbrnacHo PernameHta Ha EC  OTHOCHO oOnoBecTABAHETO Ha
MHPOpMaLMs BbB Bpb3ka C YCTOWUMBOCTTa B CeKTopa Ha
dunHaHcoBuTe ycnyrm (EC) 2019/2088 (,SFDR”) T03n ¢oHA ce
Knacnduumpa kato oHZ Mo Y. 8, KONTO HaCbpyaBa eKoNOrMYHU UAn
coumanHn xapaktepuctuku. CpepHaTa oueHka Ha ¢oHaa o
oTHOLUEeHMe Ha ESG e no-BMcoKa OT CpefHaTa OLieHKa Mo OTHOLLeHWe
Ha ESG Ha MbpBOHaYaNHMA My MHBECTULIMOHEH 06XBaT.
NHBECTULMOHHMAT MEHUAKbP MMa MnpaBo Aa u3bupa HauMHa Ha
MHBecTMpaHe Ha PoHAa B paMKMTe Ha HeroBaTa MHBECTULIMOHHA
nonnTHKa.

MoxeTe ga kynyBaTe W npoaaBaTe akuuute cum BbB PoHAA
exefHeBHO.

AKLUMUTE, KOWTO Lie npuTexaBaTe BbB POHAA, Ca akymynumpaiim,
KOeTO O3HayaBa, Ye JOXOAbLT OT MHBecTULMNTe Ha PoHJAa Lie 6bae
BK/IIOYBaH B CTOMHOCTTa Ha BawwmnTe akumun, a HAMa Aa ce M3naawla
KaTo AVNBUAEHT.

LieneBn nHesectutop Ha Ape6HO

®OHABT ce cunTa 3a NOAXOAALL, 338 MHBECTUTOPW, KOUTO MIaHMpaT Aa
WHBECTMPAT B CPEAHOCPOYEH A0 AbITOCPOYEH MaH.

PoHALT Ce ynpasasBa akTUBHO, KaTo 3a HabnloAeHVe Ha pesyaTatuTe
W n34NCNABaAHE Ha TakcuTe 3a MOCTUrHaTh pesyntaTn (Korato e
NpUIOXMMO) ce u3nonissa Morningstar Developed Europe Target
Market Exposure NR EUR (, MHaekc”).

JenosutapsaT e CACEIS Bank, Ireland Branch.

JonbaHuTenHa nHopmaums, BktounTenHo MNpocnekta, nociegHuTe
rOAVWHM U LWecTMeceyHn  oT4yeTn, ca  AOCTbMNHM  Ha
www.ericsturdza.com 1 MoraT ga 6bAaT noayveHn 6e3nnatHoO oOT
AZMUHUCTPaTOopa nan MobanHns AUcTpubyTop (BUXTe NOAPO6HOCTM
no-gony). flokymeHtaumsata Ha MKWUMLK e Ha pasnonoxeHue Ha
aHIIVACKK e3nK. [pyra npaktunyecka uvHopmaumsa, BKAHOYUTENHO
Kbje Aa HamepuTe NociefHUTe LieHW Ha akuuuTe, € AOCTbMHa Ha
www.ericsturdza.com

KakBu ca pnckoBeTe N KakBa Bb3BPbLLAEMOCT BUX MOTb Aa nonyqa?

O6Lwa MHAMKaLUS 3a pUcka

OBLLMAT UHANKATOP 33 PUCK € OPUEHTUP 3@ HUBOTO Ha PUCKa Ha To3n
NPOAYKT B CPaBHEHWE C APyrv MNpoaykTh. Toli nokasBa KONKO e
BEPOSATHO MPOAYKTHLT Aa 3arybu napun nopaan ABUXEHWs Ha nasapute
WM Nopaav HeBB3MOXHOCT Aa By nnatum.

Mo-HUCBK prck Mo-BUCOK prck

1 2 3 n 5 6 7

MHAVKaTOpPBLT 3a pUCK MpejnoJiara, 4e LWe AbpXuTe MpojykTa
MUHUMYM 5 roavHuW. [IeACTBUTENHUAT PUCK MOXE Aa Bapupa
3HaunTeNHo, ako BHeceTe Mapuv Ha paHeH eTan U e Bb3MOXHO /a
noayymnTe No-HNUCKa Bb3BPHLLLIEEMOCT.

Knacnéouumpaxme 1031 NpoayKT KaTo 4 OT 7, KOETO e cpefieH pPUCKOB
Knac.

ToBa oueHsBa MOTeHUWanHWUTe 3arybu oT 6bjelun pesyntatM Ha
CpeAHO HMBO N e Bb3MOXHO JIOLLIN Na3apHW YCI0BKS Ja NOBAVAAT Ha
CnocobHocTTa Ha Eric Sturdza Management Company S.A. Aa Bu nnatu.
NHANKATOPBLT 3a PUCK Ce OCHOBAaBA Ha WUCTOPUYECKWN JaHHW 1N MOXe
[a He e Hajex/JeH nokasaTten 3a 6bAeLLmst puckos Npodun Ha PoHAa,
He e rapaHTMpaH 1 MoXe Ja ce NPOMEHU C TedeHe Ha BpemeTo. Hali-
HuCKaTa KaTeropus He oO3HavaBa ,6e3puckoBa”. WNHAMKaTOpBLT 3a
puck Ha PoHza OTpassiBa MCTOPUYECKOTO MOBEeAEHME Ha LieHuTe Ha
doHza.

dakTOpUTE, KOUTO BAUAAT BBPXY pUCKoBUA npodun Ha PoHaa,
BKJ/1HOYBAT:

NHBecTVLMUTE B AANOBU LIEHHW KHUXA ca 06eKkT Ha konebaHus B
CTOAHOCTTa B 3aBMCMMOCT OT MasapHUTE YCIOBUS, KOWUTO MpPsiko
3acarat CTOMHOCTTa Ha MHBECTULMWTE, NpuUTexaBaHU oT ®DoHaa.
POHABT UHBECTUPa C GOKYC BBPXY €4MH PEervioH, KOeTo Moxe Aa
yBEeNNYM pUCKA OT MWHBECTUPaHe B CpaBHeHWe C ¢OHA, KOMNTO
VHBeCTMpa B rnobanHo AvBepcnudurumpaH Habop oT AbpkaBu.
®OHABT MHBECTUPa B KOHLEHTPMpaH nopTdein oT WHBeCTUuMM,
KOWTO MOTEHLMaNHO MOraT fa ce GoKycMpaT BbPXY eAnH Uv noseve
CEeKTOPU VAW NHAYCTPUN.

06xBaTbT Ha MHBECTULMMTE MOXe Aa MOBULLW PUCKOBUA NPodua Ha
®oHza B CpaBHeHMe C Mno-AvBepcnduLmMpaH NopTdelrin B pasanyHm
CeKTOpU 1 OTpac/u.

Apyrute puckoBe BK/IOYBAT: PUCK OT MOMEUUTENCTBO U CETB/MEHT,
puck oT £VIHaHCOBVI AepviBaTU, NMKBUAEH PUCK, ornepaTuBeH PUCK W
JAaHbYeH pUCK, BKIKOYNTEHO NPaBHU 1 Pery1aTopHN N3MEHEHUS.
MoxeTe ga KynyBaTe MW npogaBaTe akumuTe < BbB DoHAA
exefHeBHO. VIHBecTUTOpUTE Ca YyBeAOMEHW, 4e CTOMHOCTTa Ha
BCUYKN VHBECTULMM, $OHAOBE N JOXOAWM, KOWUTO MoraT ga 6baat
reHeprpaHun oT TsIX, MOXe Aa Ce MOHWXW, KakTo 1 Ja ce MoBuLUK, 1
CNnef0BaTeNHO MHBECTMTOPUTe TpsibBa Aa ca B CbCTOsIHUE Aa noemat
pricKoBeTe OT 3HaUYNTeHO o6e3LeHsBaHe UK 3aryba Ha BCUYKU CBOU
VHBECTULMIN. TEOPETUYHO UHBeCTULMSTa BbB DOHAA MOXe Ja MMa
HeorpaHu4eH pbCT.

To3¥ NPOAYKT He BK/IOYBA HMKAKBa 3almMTa cpeLly 6baelum nasapHm
pesynTati, Taka Ye Moxe Aa 3arybute MHBECTULMATA CU YaCTUYHO
UAN n3usano.

AKO He CMe B CbCTOsiHME Aa BW usnnatM AbAXMMOTO, MOXe Aa
3arybuTe Lsnata cv MHBECTULMS.

Eric Sturdza Management Company S.A. +352 2899 1910

esmc@ericsturdza.lu ericsturdza.lu
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CueHapwuu 3a pesyntatuTe

MocoueHVTe YMcna BKIKOYBAT BCUUKN PasxXoAy 3@ camusi NPOAYKT (KOraTo € MpuIoXMMO), HO € Bb3MOXHO fa He BK/AKUBAT BCUUKMN Pasxoau,
KOWUTO riawate Ha Bawwms KOHCYNTaHT WM UCTPUBYTOP/U BKIIKOYBAT PAa3XOAMTE 3a Baluvsi KOHCYATaHT UAmM AMCTpubyTop. Yncnata He oTumtart
JINYHOTO BY aHBbUHO MONOXEHWE, KOETO ChLLI0 MOXE Aa NOB/Usie Ha pa3Mepa Ha CymaTa, KosTo nonyyuTe. KakBo Lie foayyunTe oT TO3M NPOAYKT
3aBMCM OT 6bAELLOTO NPeACTaBsHe Ha Nasapa. PasBuTVETO Ha Nasapa B 6bJeLLe e HECUTYPHO 1 He MOXe Aa 6bje NPOrHo3MpPaHo ¢ TOYHOCT.
MokasaHuTe He6naronpUATHA, yMepeHn 1 6AaronpysTHU CLEHapUn ca UNKOCTPaLMK, KOUTO M3N0A3BaT Hali-nowwnTe, cpeaHUTe 1 Hali-po6puTte
pe3yntatu Ha ®oHga npes nocnegHuTe 10 rogvHU. B 6bAeLle na3apuTe MoraT fa ce pasBUAT M0 CbBCEM Pas/IMyeH HauMH.

MNpenopbunUTeneH nepuoj Ha gbpXaHe: 5 NoaviHm
MprmMepHa nHBecTNLUSA: €10000
AKO n3TernvTe MHBeCTULMATA CN
Mpwn nsternaHe cnep 1 roagnHa

CueHapumn cneg S rognHn
MuHnmanHa HAMa MWHMMaNHa rapaHTMpaHa Bb3BPbLUAEMOCT ako U3Ter1mTe nHBeCcTUUmaTa cn npeamn 5 roanHn. buxre moram ga
Bb3BPbLLAEMOCT 3arybuTe NHBeCTUpPaHNTe CPeACTBa YaCTUYHO UK U3LANO.

KakBo 6uxTe monyumnun cpeg npucnajaHe Ha €

2710 €2660

KpusnceH pasxoaute

CpeAHoroanilHa Bb3BpbLLaeMoCT -72.92% -23.25%

KakBo 6uxTe nonyumnn cpeg npucnajaHe Ha €7750 €7840
MNecnmncTnueH pasxoaute

CpegHoroanilHa Bb3BpbLLAEMOCT -22.51% -4.74%

KakBo 6uxTe nony4mnn cpeg npucnajgaHe Ha 10400 11910
YmepeH pa3xogute € €

CpegHoroanilHa Bb3BpbLLAEMOCT 4.00% 3.55%

KakBo 6uxTe nony4mnn cpes npucnajgaHe Ha €13370 €15330
OonTuMUCTNYeH pasxoante

CpegHoroanilHa Bb3BpbLLAEMOCT 33.71% 8.92%

CTpecoBuAT cLeHapuii Mokas3Ba KakBo b1XTe MOrAW a NoyunTe Npu eKCTPeMHM nasapHu 06CcToaTencTsa.

He6naronpusiteH cueHapuii: Tosn TN cueHapuii e Bb3HWKHAN 3a MHBeCTULMSA Mexay aekemspu 31, 2021 n okTomepu 27, 2023.
YmepeH cueHapwii: Tosu TUN CLeHapuii @ Bb3HWKHAN 3@ MHBECTULIMA Mexay sHyapu 29, 2016 u sHyapu 29, 2021.
BnaronpusaTeH cueHapuii: To3m TUN cLleHapuii e Bb3HWKHAaN 3a MHBeCTMLMS Mexay tonn 31, 2014 n onm 31, 2019.

KakBo cTaBa, ako Eric Sturdza Management Company S.A. He e B CbCTOsIHME Aa U3NAATU Ab/DKUMOTO?

Tosa MKWUMUK He e rapaHTnpaHo MNMKNTMLK » cnegoBaTeNiHO He CbLLECTBYBa rapaHLMOHHA CXeMa, KOATO Ja OCUrypsiBa rapaHTvpaHa HopMa Ha
Bb3BPbLLUAEMOCT. POHABLT He NpeAoCTaBa KOMMNEHCaUMa AN rapaHums cpeLly 3aryba Ha CTOMHOCTTa Ha MHBeCTULUMATA, Ha cpeAcTBaTa WianM Ha
reHepupaHuns AOXOA,.

KakBwu ca pasxoante?

Bcnukn KOHCYNTaHTW, AUCTPUBYTOPU WUAN APYTX AMLA, KOUTO KOHCYNTMPAT OTHOCHO mau npogasat MKUMLK, we npeaocTtaBaT AonbAHUTENHA
NHPopMaLMs € MOAPOBHOCTM 3a BCUYUKM Pa3XoAun, CBbP3aHM C pa3npocTpaHeHeTo Ha PoHAa, KOUTO He Ca BK/IYEHN B Pa3xXoAnTe, NOCOYeHN
no-rope. Te3n pgaHHM Le Bu no3BoiAT fga onpejenute KyMynaTUBHUSA edekT, KOWTO CbBKYMHUTE pasxoAn MoraTt Aa okaxaT BbpXxy
Bb3BpPbLLaeMoCTTa Ha BaluaTa nHeectMums.

TabanunTe nokassaTt CymMUTe, KOUTO Ce B3emMaT OT UHBeCTMLMATa By 3a NoKpMBaHe Ha pas/IMyHN BUAOBE PasxoAn. Tesn cymMu 3aBUCAT OT ToBa
KONKO CTe WHBEeCTMpanu, KONKO ABAro CTe npuTeXxaBann MNpoAyKTa U KOAKO Aobpe ce e cnpaBAn MpogykTbT. [MocoyeHuTe Tyk Cymu ca
narcTpauunm, 6asmpaHn Ha NnpuMepHa Cyma Ha MHBECTULMATA N Pa3INYHN Bb3MOXHW NHBECTULIMOHHW NepUogu.

Pa3sxoaun BB BpeMeTo

Mpeanonoxmnxme ciiejHOTO:

- Mpe3 nbpBaTta rognHa 6uxTe NOAYYUNIN CyMmaTa, KOSTO cTe uHBectTmpanu (0% roaviiHa Bb3BpbLLAEMOCT). 3a APYrns Mepunog Ha NpUTexXaHne cme
npuenn, Yye NPoAYKTHLT Ce NpeACTaBs Taka, KakTo e MokasaHo B yMepeHus CLeHapuii.

- Ye BawwnTe 10,000.00 EUR ca 61nn nHBeCTUPaHW.

Mpwn nsternsiHe cneg 1 rognHa AKO N3TErnnTe MHBECTULINATA CU CNej 5 roguHN
06w pasxoamn 290 EUR 1,649 EUR
FOAULLIHO OTpaXeHe Ha pasxoauTte 29% 2.9% BCsika roavHa

*)

(*) ToBa NokasBa kak pasxouTe HaMmansBaT Bb3BpbLLAEeMOCTTa By Bcska rognHa npes neproga Ha nputexaHue. Hanprmep 1o nokassa, Ye ako
n3nesete OT MHBECTULMATA Ha NajdeXHaTa AaTa, cpejHaTa By rogniiHa Bb3BPBLLAEMOCT Ce o4akBa Aa 6bae 6.5% npeaun pasxoante u 3.6% cnej
pasxoguTe.

Moxe fa cnojennm 4acT OT pasxoguTe C MLUeTo, KoeTo By npogaBa npogykTa, 3a Aa Nokpuem ycayrute, kouTo To Bu npegoctass. (Korato e
npunoxmmo) [finyeto we Bn nHpopmmpa 3a cymaral.

Eric Sturdza Management Company S.A. +352 2899 1910 esmc@ericsturdza.lu ericsturdza.lu
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CCTaB Ha pa3xoanTte
AKO usrernute

EAHOKpaTHM pa3xoAm — MbPBOHAYa/IHa Takca U Takca Npy U3Ter/siHe Ha UHBECTULMSATA MHBeCTUUMsITa U1 cnieg, 1
rogvHa

¢0.00%, NnpeacTaBnsBaT TakcW, KOUTO MOraT ga 6bAaT B3eTW OT napuTe
MbpBOHayanHa Takca Bu, Npeau Te Aa 6bAAT MHBECTUPAHW UAW Npean Aa 6bAaT U3NaaTeHn 0 EUR
NocTbMN/EHNATa OT MHBeCTUUMATa Bu.

¢0.00%, NpeacTaBnsiBaT Takcy, KOUTO MoraT Aa 6bAaT B3eTM OT Napute
Takca npu nsternsaHe Ha MHBeCcTUUMATa Bun, npean Te Aa 6bAaT MHBECTUPAHWN AW NPean fa 6baaT n3niaTeHn 0 EUR
NOCTbMNEHUSATA OT MHBECTULUSATA By,

TekyLLM pa3xoau, B3MIMaHW BCska roAnHa

©2.5% BB3 OCHOBA Ha NPOrHO3HUTE pa3xogn, KOUTO Le 6'b,£l,aT nnaTteHn 3a

1 roguHa, moxe aa Bapupa c BpeMeTo. TakcuTe 3a U3NbAHEHVE U 245 EUR
TPaH3aKUMOHHUTE pa3xoan no nopT¢e|7|na Ca N3KJTKOYEHWN, TaKCn1Te 3a

ynpaea. Ca BKJIOYEHWN.

Takcu 3a ynpaBneHve v Apyru
aAMVIHUCTPATVIBHW UAW OMepaTUBHU
pasxoau

©0.4% OT CTOMHOCTTA Ha BalwuaTa HBECTULUS rognLlHo. ToBa e
NPOrHO3Ha OLeHKa Ha pasxoguTe, HanpasBeHu Npu NoKynkaTa v
Pa3xoan no caenkn npogaxb6arta Ha 6a30BUTe MHBECTULMN 33 NPOAYKTa OT Halla CTpaHa. 39 EUR
JencTBMTENHATA CyMa LLe BapMpa B 3aBUCMMOCT OT TOBa KakBO
KONIMYeCcTBO KynyBame 1 npojasame.

CbMbTCTBALLM Pa3XoAn, BIVIMaHW Npv creunduyHm obcTonTencrea

10.00% oT OTHOCUTENHNS CBPBXPE3YNTaT, ako NMa TakbB, Ha HeTHaTa

CTOMHOCT Ha aKTMBUTe Ha akums (Mpeaun npucnajaHe Ha cymata Ha BCSKO 7 EUR
HaTpynaHo 3aAb/PKeHKe 3a Takca 3a NOCTUrHaTV pesyaTaT) CnpsMo

Morningstar Developed Europe Target Market Exposure NR EUR.

Takca 3a MOCTUrHaTK pe3ynTaTn

Konko AbNro cnejBa Aa CbXpaHsBaM MHBECTULMSATA U MOTa /i a S 0OCpebpsBamM Npeacpo4Ho?

lMpenopbunTeneH nepnoj Ha nputexaHue: 5 rognHn

PoHABLT Npegnara exesHeBHa JIMKBUAHOCT Ha MHBECTUTOPUTE, ThIA KaTo 3anncBaHUATa M 0bpaTHUTE W3KynyBaHWs MoraTt ja ce obpaboTsar
BCEKN AeH. HAma nepunogmn Ha 6nokmpaHe nam caHKLMW, CBbP3aHu C U3KyrnyBaHe Ha As/10Be Npejyn NpenopbyaHna Nepunos Ha npuTexaHue.
POHABT € OLUeHEeH KaTo MOAXOAAL, 3a CPEAHOCPOYHU U ABbATOCPOYHU MHBECTUTOPW B Pe3yNnTaT Ha KOHLEHTPMPAaHMS N HacoyeH XapakTep Ha
VHBECTULMOHHNA nopTdein. ToBa 03HavaBa, Yye POHALT Lie NpuTexasa pasinMyeH MUKC OT eKCnosnummn B cpaBHeHne ¢ Morningstar Developed
Europe Target Market Exposure NR EUR (,BeHuMapka”), no-luimpokuns nasap v A4pyrute nogobHmn GoHA0Be, KaTo € Bb3MOXHO B PasNyHN 4acTh oT
nasapHusa LUUKB NOAABPXAHOTO MO3ULMOHMPaHe Aa 6bAe MOBAUAHO MONIOXUTENHO UAKM oTpuuaTenHo. MNMopaan ToBa MHBECTUTOPUTE, KOUTO
AbpXaT MHBECTULMSA 3a KPaTbK Nepurios oT BpeMe, MOXe Jla He YCresT Aa U3B/eKaT Noa3u oT ekCrno3nuyuaTa, npeasiaraHa ot doHja.

Kak mora ga nogam xan6a?

Xan6onogatenute morat ga nouckaT vHbopmauws, Aa nogajaT xanba W/WnM Ja HanpaBAT KOMeHTapu 6e3miaTHO, KaTo ce CBbpXaT C
MeHUAXbPa, YANTO JaHHU Ca NOCOYeHU No-AoNy. MIHBeCTUTOpUTE MoraT Aa MomckaT Komnuve oT MoMTUKaTa Ha MeHaKbpa 3a pasriexjaHe Ha
Xanéw nav ga noayyat AoCTbN A0 Hes upes yebcalita My Ha agpec http://www.ericsturdza.lu/.

BcsikakBu kanbu, MCKOBE WAWM KOMeHTapu MoraT Aa 6bAaT npefocTaBeHV B MUCMeH BUA Ha aHrWNACKM UM QPeHCKM e3MK, 3aefHo C
npuapyxasally AOKyMeHTU, Mo noLuaTa, agpecrpaHu o Cny>XuTenst No pasriexzgaHe Ha xanbu Ha agpec:

Eric Sturdza Management Company S.A., 16, rue Robert Stimper,L-2557 Luxembourg Bennko xepLorctso JltokcemMbypr, nnu rno nmeiin Ha:

esmc@ericsturdza.lu.

JApyra nonesHa nHdopmaums

JonbaHnTenHa nMHPoOpMaLmMa U JOKYMEHTaLuMsl, BKIHOUUTENIHO MpocnekTa, cneuymduyHn 3a cTpaHaTa AOMbAHEHUs (Korato e MpUIOXKMMO),
FOAVLLHU 1 MEeXANHHWN OTYeTU, KakTO 1 CbObLLEeHMS 33 akUMOHepuTe, MoraT Aa 6bAaT MoslydeHn oT yebcalita Ha VIHBECTULIMOHHNS MEHNAKBP:
https://ericsturdza.com/literature/ nnn upes cebp3BaHe ¢ info@ericsturdza.com.

NHpopmaLma 3a MMHanuTe pesyntatn Ha ®oHAa Moxe Aa 6bAe nonyyeHa Ha aapec: https://ericsturdza.com/literature/ . JaHHUTe 3a MUHanuTe
pesyntaty Ha POHAA Ca Ha/IMYHW OT Cb3aBaHeTo My Ha 29 okTomBpun 2010.

MN3uncneHuvsTa Ha cLueHapunTe 3a MUHaNW pesynTatu we 6bat AoCTbMHW Ha agpec https://ericsturdza.com/literature/

AamnHuctpatop: ACEIS Ireland Limited, First Floor, The Bloodstone Building, Sir John Rogerson's Quay, Dublin 2, DO2KF24.

Fno6aneH anctpmbyTop: E.I. Sturdza Strategic Management Limited, 3rd Floor, Maison Trinity, Rue du Pre, St Peter Port, Guernsey GY1 1LT

JaHbum: POHABLT e 06eKT Ha JaHbYHWTE 3aKOHU 1 pa3nopeabu Ha VpnaHams. B 3aBUCMMOCT OT cTpaHaTa, B KOoATO NpebuBaBaTe, TOBa MOXe Ja
ce oTpasu Ha nHeecTnumaTa Bu. 3a noseye nHpopmaums Bu Mmonum ja ce obbpHeTe KbM KOHCYNTaHT.

Bb3HarpaxgeHus: MoapobHOCTN 3a akTyanHaTa MOAUTMKA 3a Bb3HarpaXAeHusTa Ha MeHuAXbpa, BKAHOUUTENHO, HO He camMO OnucaHue Ha
HauMHa Ha N34MCIiBaHe Ha Bb3HarpaxzaeHusta n 60Hyc1Te, CaMOIMYHOCTTa Ha /nLaTta, OTrOBOPHM 3a NPejoCTaBAHETO Ha Bb3HarpaxaeHnsTa
n B6OHycuTe, ca AOCTLMHW Ha cnefHus yebcalT https://ericsturdza.lu/, a xapTWeHO Korve Ha Tasu MOJUTUKA 3a Bb3HarpaxjeHusTa e Ha
pa3nonoxeHne Ha HBeCTUTOPUTE 6e3n1aTHO NPY NOMCKBaHE.

MuHanuTe pesynTati He ca HajeXAeH VHAWKATop 3a bbAelunTe pe3yntatn. B 6bjelle nasapute Moxe Aa ce pasBUAT MO CbBCEM pasnyeH
HauuvH. Te Morart Ja Bu nomorHar ga npeLeHute Kak e 6un ynpasnsisaH PoHABLT B MUHANOTO.

Eric Sturdza Management Company S.A. +352 2899 1910 esmc@ericsturdza.lu ericsturdza.lu CrpaHuua 3 o 3
To3un GoHA e AnLeH3NpaH B MpnaHamMa 1 ce peryampa oT LieHTpanHaTa 6aHka Ha MpnaHausi. To3M JOKYMEHT e ToueH KbM HoeMBpy 14, 2023.
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