-l EnaHa A EAAHA Teidune

PE3IOME

PA3AEN A - BbBEAEHUE CbABPXALLO NPEAYNPEXAEHUA

HacroswLoTo pestome cnepga Aa 6bae Bb3NpUeMaHO KaTo BbBefeHne KbM MpocnekT 3a AonyCKaHeTo A0 TbproBUA HA peryavMpaH nasap Ha
emucua obauraumm c ISIN BG2100012231 Ha EmuTeHTa ,,EnaHa ®PuHaHcoB Xonguur” AL, LEl kog 254900HS95FARIXQE6G89 n aapec
Bwvarapus, rp. Codus, ya. ,/ibuesap CraHues” Ne 5, Copapma BusHec Taybpc, Kyna b, eT. 12, yeb-cant www.elana.net.

MpocnekTbT e ogobpeH oT Komucuarta 3a ¢uHaHcoB Haa3op, Codus, yn. byganewa 16, Ten. +359 2 940 49 99, e-mail:fsc@fsc.bg
www.fsc.bg, c peweHne No ................

Bcako peweHue 3a nHBectuumu B MNpepnaraHute O6auraumm cnefga a ce OCHOBaBa Ha 3a4bnboyeH NpounT Ha uenua MpocnekT.
MHBecTUTOpUTE cnesBa ga Mmat npeasus, yYe LeHata Ha lMpepgnaraHute O6auraumm moxKe ga nagHe u Te Aa 3arybaTt ususano mam
YaCTUYHO CTOMHOCTTA HA MHBECTMpPAHATa B TAX CYMa.

[parkaaHCKa OTFOBOPHOCT HOCAT CamMo /1ML,ATa, KOMTO Ca M3roTBMAWN PE3IOMETO (BK/IIOYMTENIHO HEroB MPEBoA), ako TO e NoABeXAalLo,
HETOYHO, HECLOTBETCTBALLLO HA OCTaHaAUTe YacTu Ha lMpocnekTa UK, YeTeHo 3ae4HO C APYyruTe YacTu Ha lpocnekTa, He NpeaoCcTaBn
KntoyoBaTa MHGOpMaLMA, KOATO Aa NOANOMOrHe MHBECTUTOPUTE NPU B3MMAHETO Ha pelleHre Aann 43 UHBECTMPAT B TAaKMBA LLEeHHM
KHUKa.

Bceku nleu-MHBECTUTOP, KOWTO € NpeasaBua NCK OTHOCHO CbAbpKaHMETO Ha MpocneKTa, MOXe, CbrNAacHO CbOTBETHOTO HALMOHAIHO
3aKOHOZATE/ICTBO, Aa NOeMe Pa3HOCKUTE 3a NpeBoA Ha MpocnekTa Npeam Ha4yanoTo Ha CbAebHOTO NPOU3BOACTBO.

PA3EN B - OCHOBHA UH®OPMALINA 3A EMUTEHTA

Kot E EMUTEHTBT HA MPELAJIATAHUTE OB/TNTALIMMN ?
EmuTeHTbT Ha [MNpepnaraHute akumu e ,EnaHa ®uHaHcoB XonguHr” Al - akKUMOHEPHO APYXKECTBO, Cb3A3a[eHO NO HbArapckoTo
3aKOHOZATE/NCTBO, CbC CeAanuLLe U aapec Ha ynpasneHue: rp. Codus, yn. KyamaH Lankapes Ne 4 u LEI kog, 254900HS95F4RIXQE689.

OCHOBHMAT NpeAMeT Ha AeWHOCT Ha ,,EnaHa ®uHaHcoB XonguHr' ALl cbrnacHo Y. 5 oT YcTaBa Ha Apy»KecTBOTO BK/OYBa NpuaobusaHe,
ynpasfieHue, oueHKa M npogarkba Ha yyacTMa B 6bArapckM M UyKAECTPaHHU LPYMKECTBA, KaKTO M BCAKA TbProBCKa AeMHOCT,
HesabpaHeHa OT 3aKoHa.

“EnaHa ®uHaHcoB Xonaumur” ALl ynpaBnaBa ApyKecTBaTa, yyacTBawm B lpynata EJIAHA, umitTo ycnyrm ca cneupanusvpaHu B
ynpasneHve Ha GUHAHCOBU aKTMBW, TbProBusa Ha pUHAHCOBUTE Nasapu, UHBECTULMOHHO BaHKMpPaHe, KOHCYATUPAHE NO eBPONENCKM
doHpoBe. B Tasn Bpb3Ka OCHOBHMAT Nasap, Ha KOWTO e npeacTaBeH EMUTEHTLT U HErOBUTE AbLLEPHWN APYKECTBA € 6bArapckuAT nasap
Ha HebaHKoBW GMHAHCOBU M KOHCYNTAHTCKMU YCAYTU.

B nkoHOMMYecKaTa rpyna Ha ,,EnaHa ®uHaHcos XonguHr” ALl Bamsat gbuiepHuTe gpykectsa EJIAHA UuBectmbHT A 1 E/IAHA ®oHp
MeHungKMbHT Al 1 acoummnpaHoTo apyxectso EJIAHA Tpeigunr AL,

»,EnaHa MHBecTMbHT” A/l e ocHoBaHO npe3 1999 r. u e yTBbPAEHa KATo yCMneweH KOHCYATAaHT Ha H6barapckua 6usHec M ny6amyHu
aAMUHUCTPALMM B 0BNACTTA HA OCUTYpABAHE HA MHBECTULMOHHO GUHAHCUPaHe.

“EnaHa ®oHA MeHUOKMBHT” e ocHoBaHO npe3 2002 r. KaTo eguH OT MbpBUTE MLEH3UpPaHU GOHA MEeHUAXKbpU B Bbarapua m
ynpasasBa akTUBU Ha CTOMHOCT Hazg 177 maH. nB. [pyKecTBoTo npeasara 8 B3aumHM GOHAA C Pa3/IMYHN UHBECTULMOHHM CTpaTeruu,
ynpasneHue Ha UHOMBUAYATHU UHBECTULMOHHM NOPTHENIM U CNECTOBHM NJIaHOBE.

»EnaHa TpelamHr” pabot Ha puHaHcoBMTe nasapu oT 1991 r. KaTo NbpBaTa KOMNaHWA Ha rpynaTta E/TAHA. OcblyecTBABA TbProBua Ha
Bbarapckata ¢poHmoBa 6opca upes cobetBeHa WHTepHeT nnatdopma ELANA BG Trader u npepnara 24-4acoBa Tbprosusa Ha
MeXKAYHapoAHUTE BaNlyTHN U KanMTanoBM nasapu.

“EnaHa ®uHaHcoB XonguHr” AJ, ce ynpasnsasa oT CbBeT Ha gupekTopuTte (CL), KOMTO € B CbCTaB OT YETUPMMA YNEeHOBE:
e  KameH MapuHos Konues - lNpeaceaaten Ha CbBeTa Ha AMPEKTOPUTE U FNABEH U3MbJIHUTENEH ANPEKTOP;
. MapTtuH Entumunpos Hukonos — YneH Ha C/1;
o PapocnaBa leopruesa Macnapcka — YneH Ha C/3;
. KpuctuHa Xpuctosa LiBeTaHcka — YneH Ha C/;

BusHec agpecsT Ha ynpasassawmTe e rp. Codus, yn. ,Jlbuesap CraHues” Ne 5, Copapma busHec Taybpc, Kyna b, eT. 12.

»KK UHBect” ALl, nputexkasa 90.91% ot kanuTana v rnacosete B OCA Ha ,EnaHa ®uHaHcoB XonauHr” ALl v No TO3M HauMH yNparkHABA
NpAK KOHTpoA Hag EmuteHTa. OcHoBaTenAT Ha rpynata EJJAHA KameH Konues B Ka4ecTBOTO €Y Ha /ML, NpuUTeXaBaLlo npako 96.28%
OT KanuTana u ot rnacosete B 061070 cbbpaHue Ha KK UHBecT” ALl ynpaxkHABA HEMPAK KOHTPOA BbPXY ,,EnaHa dPuHaHcoB XonamHr”

AL

OAUTOp Ha KoHcoNnaMpaHuTe GMHAHCOBM OTYeTU Ha [pyrKecTBoTO 33 2021 1 2022 r. e CtosiH CToAHOB ¢ 6bu3Hec agpec rp. Codus, yn.
Akag. Hukonait CroaHos” Ne 13A. CtosH CToAHOB e pernctpupaH ogmTop ¢ aunaom Ne 0043/1991 r. u uneH Ha UAEC.
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KAKBA E OCHOBHATA ®MHAHCOBA MH®OPMALMA OTHOCHO EMUTEHTA?

OTueT 3a goXo4MTe (XK. AB.) 2022 2021 30062023 30.6.2022
CHERYNHH NPHXOOH 45159 4002 2 006 1962
OnepaToBHia nedanta/saryia 687 1020 144 256
HeTha neyanfa/3aryda 725 1505 263 353
MoguWweH peiT Ha NpHXoguTe 1292% 10.19% 2.24% -4 5%
OnepaTtveed maps 15 20% 25.49% 7.18% 13.05%
HeTed maps 16.04% 37.61% 13.11% 17 599%
Aoxon Ha aKwHA 13.18 2736 1155 1411
CyeToBogeH Ganauc (XK. ne.) 2022 2021 30062023  30.6.2022
CBBHYNHH aKTHEH 144172 14706 13147 13 266
CvBRyneH cobBCTBEeH KanuTan 7957 B 643 g 279 7985
HeTed $MHaHCcoB gwar 4172 4905 3517 3 486
OTYET 33 NAPHYHKTE NOTOWM (XHA. AB.) 2022 2021 30.6.2023 30.6.2022
HETHH NapHYHK NOTOUM OT ONEPETHEHE OEAHOCT 300 578 32 -618
HETHH NapHYHK NOTOUM OT HHBECTHUMOHHE JERHOCT 220 -234 -B2 478
HETHH NapWYHK NOTOUM OT $HHEHCOBA AEHHOCT -196 -342 -143 -331

Ko CA OCHOBHUTE PUCKOBE, XAPAKTEPHU 3A EMUTEHTA?

JEVIHOCTTA HA rPYMATA E 3ABUCUMA OT EAMH CEKTOP. [leiiHocTTa Ha [pyKectBoTo u lpynata E/IAHA e ¢doKycupaHa noytm ususaio B
HebaHKoBMA GUHAHCOB cekTOp. TOBa NO3BO/IABA TPYNAHETO Ha 3HAUUTENHA CUHEPrMA U ePeKTUBHOCT Ype3 MKOHOMKUK OT Mawaba, Ho
OrpaHuWyaBa rMbBKaBOCTTA Npu HebnaronpuATHO NpeacTaBAHe Ha ceKTopa. B cayyali ye He6aHKOBUAT GUHAHCOB CEKTOP ce nNpeacTaBA
HebnaronpuATHO, TOBa MOKe a3 MMa 3Ha4YMTeNeH HeraTueeH edeKT BbpXy AelHocTTa U 6baewmTe PUHAHCOBU pe3ynTaTm Ha EMuTeHTa.

EMUTEHTDBT E 3ABUCUM OT MPEACTABAHETO HA [bLUEPHUTE CY PYKECTBA. [LOKONKOTO [py»KECTBOTO He M3BbPLLBA CAMOCTOATENHA AEWHOCT,
HEerosoTo NpeAacTaBaHe U GUHAHCOBWM PE3yNTaTH 3aBUCAT OT NPEACTAaBAHETO HA AbLLEPHUTE MYy ApY)KecTBa. B caydali ye nocnegHute He
ce npeacTaBAT ybeanTenHo BCAeACTBME Ha FPELHM YNPABAEHCKM PeLleHUs Ha TEXHUTE MEHUAXKDBPMU, 3aryba Ha KOYOBU KAUEHTU UAN
Opyrv pakTopK, TO TOBA LUe ce 0Tpasu HebNaronpuATHO Ha NpuxoauTe U GUHAHCOBUTE pe3ynTaTh Ha EmuTeHTa.

M350P HA HENOAXOAALLA BM3HEC CTPATEMS. N360pbT Ha HENOAXoAALa CTpaTerna Ha pa3sBUTUE, KaKTO M HEHaBPEMEHHOTO M aganTupaHe
KbM MPOMEHALLMUTE Ce YCOBMA Ha CpeaaTa MOKe A4a A0Be4e 40 peasnm3npaHe Ha 3arybu uav nponycHat nonsu 3a Emutenta u/wamn
lpynaTa. Bbnpekn ocb3HaBaHETO Ha HEOBXOAMMOCTTa M 3HAYMMOCTTA Ha TO3M MPOLLEC € Bb3MOXKHO PbKOBOACTBOTO M MEPCOHANbT Ha
lpynata Aa ce OKaKaT OrpaHWuYeHM B MPWAAraHeTo Ha Te3W MPAKTUKM B Pe3y/aTaT Ha ANMCA Ha LOCTaTbyYeH OMWUT, HaBpeMeHHa
MHGOPMaLMA NN HEAOCTUT Ha Kadpw.

[TPUBAIMHAHETO U 3ALTbPHKAHETO HA KBAJIMGULIMPAHU KALAPU E NPEAU3BUKATE/ICTBO. NOCTUIraHETO Ha MHBECTULMOHHUTE LLenn Ha [pyKecTBoTo U
lpynaTa 4o rosAama cTeneH 3aBMCH OT HeroeaTa CnocobHOCT ga Npueanya, 06y4aBa, 3a4bpKa M MOTUBMPA KauecTBeHu Kagpu. Mpeasua,
3aHMKEHUTE CTaHAapTV Ha obpasoBaTesiHaTa cucTema U AemorpadCckua CpuB, KOHKYPEHUMATA Mexay paboToaatesnimte e cepmosHa.
HAama rapaHums, Yye [lpy*KecTBOTO e ycnee Aa NPMBANYA M 3a4bPrKa AOCTAaTbYHO KBaMOULMPAHN Kagpu.

WHTEH3MBHA PErY/IAUMA. ®UHAHCOBaTa WHAYCTPUA, BKAOYUTENIHO HeBaHKOBMA (GUHAHCOB CEKTOP, € CUIHO peryMpaH KakTo Ha
HaLMOHA/IHO, Taka M Ha eBpOMeincko HWMBO ToBa OT eAHA CTpaHa MO3BO/ABA MO-FO/IAMA 3alMTa 3a KPaWHWUAT notpebuten Ha
duHaHcoBUTe NpoayKTW. OT Apyra CTpaHa, MPeKoMepHaTa peryaaumsa Hamansasa KOHKYPEeHTOCNOCOBHOCTTa Ha y4acTHULMTE B CEKTopa
CNPAMO HOBOBbB3HMKBALUM M €C1ab0 peryimpaHu Uam M3uAN0 HeyperyanpaHu HoBu 6M3HeC MoLenu v opraHusaumn. Tosa MoXe 4a
40Bese A0 OT/IMB Ha KPalHW KAWEHTU U/MAK A0 PLCT Ha OnepaTUBHUTE Pa3XOAM Ha yYacTHULMTE BbB GUHAHCOBMA CEKTOP, a OTTaM —
40 no-nowu GUHaHCoBU pe3ynTaTu.

ONEPATUBEH PUCK. ﬂ‘py)KECTBOTO n I'pynaTa KaTo UANO Ca U3N0XKEHU Ha PUCK OT 3ary6m Unn HenpeasugeHU pasxoaun, CBbp3aHu C
HenpasuIHN nnun Hepa60Teu.|,M BbTpeWwHN npouecun, HoBelwKn rpelwKkn, BbHLIWHAU O6CTOFITEI'ICTBa, AAMUHUCTPATUBHU NN AeNnoBOAHU
rpewKkn, HapyweHnAa Ha ,u,el7|Hoc1'ra, M3MamM, Hepa3peLleHn TpaH3aKuMM U HaHECEHM LLETN Ha aKTMBU. BCAKO HeycTaHOBABaHe MU
HEeKopurmpaHe Ha onepatmBeH PUCK OT CUCTEMATA 3a yNpaB/ieHne Ha PUCKa MOXKe Aa MMa CbLLeCTBEH He6ﬂaI'OI'|pI/IF|TeH e(beKT BbpXy
AeﬁHOCTTa 1 penyTaumaTa Ha EmuTeHTa M/M}'IM Herosute AbluepHU Apy*KecTBa, a OTTaM - U BbpPXy pPe3ynTatuTte ot ,a,eﬁHocrra mMmy.

PUCK OT Bb3MOMHO OCBLLECTBABAHE HA CLE/IKM ChC CBLP3AHM JINLIA 110 LIEHM, PA3/IMYHM OT [MA3APHUTE. B CBOSAITa NPaKTUKa ApyyKecTsaTa oT [pynaTa
OCbLLECTBABAT CAEKM U NOEMAT aHFAXKMMEHTU KaKTO MOMEXKAY CH, TaKa U CbC CBBP3aHU INLLA U3BBH HEMHUA CbCTaB. Bbnpeku ceoute
£06pU NPaKTUKM M aHTaXKMMEHTHM 3a Crnas3BaHe Ha A06puTe KOPNopaTUBHM MPAKTUKU € Bb3MOXKHO Nopagmn He3HaHWe, HeBPEesKHOCT Ha
CAYKUTENN M APYTM NPUUMHU e4HAa MW MoBeve TaKMBA CAENKM A3 Ce OKaXKaT CKAOYEeHW MPW YCAOBWA, KOMTO Aa Ce pasfuyasar
CbLLLECTBEHO OT MasapHuTe U 4a UMaT HebnaronpuaTeH edpeKT BbpXy pesyaTatuTe oT AeiHOCTTa U GMHAHCOBOTO CbCTOAHUE Ha pynaTa

UHBECTULIMUTE 3A COBCTBEHA CMETKA HA TPYMATA MOTAT A CA HEYCIELWHM. KaTo y4acCTHUMUMN B HebaHKoBUA d)MHaHCOB CeKTop, EMUTEHTBT 1
Herosute AblepHU gpyXKecTBa MHBECTUPAT 3HAYNUTE/IHA YacCT OT KanuTaza CU B Tbpryemm d)MHaHCOBVI MHCTPYMEHTHU C Len nonyvyaBaHe
Ha A0XO0A4HOCT VI/VI/WI CbXpaHeHMe Ha CTOMHOCTTa Ha Kanutana um. an NPOMEHUN B CbCTOAHMETO Ha Na3apa Ha UEeHHW KHUXKa, B
MKOHOMMYECKaTa M NasapHaTta cpeja, AenoBaTa aKTUBHOCT HA eMUTEHTUTE WAW APYrM 3HAYMMKU 33 MKOHOMMKaTa U [lpy>KecTBOTO
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¢aKTOpVI, CTOMHOCTTA Ha Te3un MHBECTULMNN Ha rpynaTa MOXe Oa Ce NOHWUXWU, a OTTamM Oa Hamasiee U CTOMHOCTTA Ha akKunmnTe 3a
NHBECTUTOpPUTE.

JIMKBUAEH PUCK. JINKBUAHUAT PUCK Ce OTHacA A0 PUCKa KOMMaHMATa Aa He pas3nosara ¢ A0CTaTbyHO CPeACTBa 3a MOCpeLlaHe Ha cBouTe
TEKyLWM 3aab/mKeHns. ,EnaHa ®uHaHcoB XonguHr” ALl ynpasnasa TO3M PUCK NOCPEACTBOM MPOrHO3MPaHe Ha NapuyHWUTE NOTOLM M
noaAbprka NofoxuTeneH 6anaHc Mexay BXOAALLMA U U3XOAALL, MAPUYEH NOTOK, BKAKOUYUTENHO HAJIMYHWU NapUYHM CPeacTBa.

KPEAWUTEH PUCK. PeanL,a LOTOBOPM, CKNKOYBAHM OT [pynaTa, CbAbprKaT aHra*KMMEHTM 3a rapaHUMOHHO U M3BbHIapaHLMOHHO 06CayKBaHe
N NoAApPbXKKa cpeLLty GUKCMpaHy eAHOKPaTHU MM abOHAaMEHTHM TakcK. Bb3MOKHO e pasxoauTe 3a M3MbJIHEHME Ha Te3M aHTaXKMMEHTH
[a HaaXBbP/AT pa3mepa Ha npuxoauTe, 6e3 Mpynarta Aa MMa Bb3MOXKHOCT Aa KOMMNEHCUpa A4OMbAHMTENHUTE pa3xoam. OT gpyra cTpaHa,
B ONpefesieHu C/ly4yam Tesm 4OroBopyu MoraT ga 6baaT npekpaTeHn egHOCTPAHHO M NPeACPOYHO, KaTo 3a/10’KEHUTE HEYCTOWMKY U ApYrv
aHTa’*KMMEHTM MOraT Aa Ce OKaKaT HegoCTaTbyHM 4@ KOMMEHCUPAT NPONycHaTMTe oT [pynaTta NoA3u AW HanpaBeHUTe SOMbAHUTENHN
pasxoau.

PUCKOBE CBBbP3AHM C KOHKYPEHTHATA CPEfA. [lpyskecTBaTa OT [pynaTa oCblecTBABaT AeMHOCTTA CU B CEKTOP C UHTEH3MBHA KOHKYPEeHLMA
KaKTO OT U3LAN0 MECTHU KOMMAaHMK, Taka U OT KOMMaHUU C MeXAYHapOAHO NPUCHLCTBME U coBCTBEHOCT. MaKap Aa ca CbC 3HaUUTE/IHO
nasapHO NPUCHCTBME Ha BCEKM OT CETMEHTUTE, Ha KOMUTO OMepupaT, MECTHU U MeXAYHapOAHU KOHKYPEHTM ca aKTUBHM KaKTo B 061acTTa
Ha UHBECTULIMOHHOTO NOCPEAHUYECTBO, TaKa M B 061aCTTa Ha yNpaB/AeHNETO Ha aKTUBU U BU3HeC KOHCyNTauuuTe.

B/IMAHME HA TIOBA/THATA KPU3A BbPXY ®UHAHCOBMA NA3AP. Cneg rnobanHaTta prMHaHCOBA M MKOHOMMYECKA Kpu3a oT nepuoga 2007 r. - 2010
r., KOUTO OKa3a HebaronpuATHO Bb3AencTBMe Ha 6bArapCKMA KanMTaNoB Nasap, KAKTO NO OTHOLWEHWE Ha CTOMHOCTTA Ha TbpryBaHWUTe
LeHHN KHWUXA, TaKa 1 N0 OTHOLIEHWE Ha LANOCTHUA MHTEpPeC KbM Nasapa B bbarapua, MecTHUAT KanuTanos nNasap Bce olle cTpaja oT
JIMMca Ha JoBepue OT CTpaHa Ha UHBecTUTopuTe. o TO3M HaYMH Bb3MOXKHOCTTa 32 pUHAHCMpPaHe Ha KomnaHuKUTe npes bopcaTta ocTaBa
CWNIHO orpaHuyeHa. ToBa OT CBOA CTpaHa HamasABa MHTepeca Ha camuTe KOMMaHWM KbM GOHAO0BMA Nasap, CTeNeHTa Ha NPO3payYHOCT
1 f,obpo KopnopaTMBHO yNpaBs/ieHNe, KOETO MOXe Aa A0Beje A0 OLe NO-To/IAMO OTAPbMNBaHE Ha UHBECTUTOPUTE, HUCKM LieHM 1 cnaba
NIMKBMAHOCT. [lOKONIKOTO AeMHOCTTa Ha AbluepHUTe ApyKecTBa Ha EMuTeHTa e 40 ronama crteneH cBbp3aHa c 6bArapckua Kanutanos
nasap, TO TOBa HEraTMBHO B/IMAHME BbPXY TAX € 3HAYUTENHO.

PA3AEN B - OCHOBHA MHOOPMALMUA 3A LEHHUTE KHUXKA

Kow CA OCHOBHUTE XAPAKTEPUCTUKM HA [PEA/IATAHUTE OB/INFALMU ?

OCHOBHUTE XapaKTepUCTUKK U ycnoBuA Ha MNpeanaraHnte 06aMraumnm ca npeacTaBeHu no-4oNy:

Uspaten “ENAHA ®UHAHCOB XONAMHI” ALL, /U3aaten, EmuTeHT, [pyxectso/
Mnacupaxe YacTHO nnacvpaHe ¢ nocneagallo nMcTBaHe Ha bbarapcka doHaosa 6opca
Tun emucua KopnopatneHu obaunraumm ¢ dUKcnpaH KynoH

Pasmep Ha emucusTa EUR 1 700 000 (eg1H MUAMOH U CeaeMCTOTUH XUNAAN eBPO)

Bpoii o6aurauun 1700 (xunaga v cepemctoTmH) 6pos

HomuHanHa croiiHocT EUR 1 000 (xunsga)

EMMUCMOHHa CTOMHOCT EUR 1 000 (xvnnsga), 100% ot HOMMHaAHaTa CTOMHOCT

Bug obavraunmn O6MKHOBEHM, MOUMEHHM, BEe3HaNUYHWU, MXBOHOCHW, HEKOHBEHTUPYEeMM, CBOBOAHO MPEXBbPAAEMM,

Heobe3neyeHu

CraTyc Ha Abara O6AUrauMOHHUAT 3aeM € MbPBU N0 Pes AbAr, He € NMOAYMHEH HA APYrM 33a4b/iXKeHUs Ha EmuteHTa n
NoracABaHeTO Ha 3aAb/KeHUATa Ha EMWUTEHTA KbM O6/MrauMoOHEpUTE OT HACTOALLATA EMUCUA He e

OﬁndOBeHO OT YyA40BNETBOPABAHETO Ha NpeTeHUUnTe Ha Apyrn Kpeautopu.

Banyra EUR

Cpok 5 rogmHun
AaTa Ha uspgasaHe 19.05.2023r.
[aTta Ha nagex 19.05.2028 .

HauanHa pata, oT KOATO ce Hauucnasa
nnxea

[aTtaTa Ha n3gasae (19.05.2023r.)

KynoH

5.5% duKcnpaHa iMxBa BbpXy HOMUHAHATa CTOWHOCT

JlnxseHa KOHBeHLUA

ISMA Actual/Actual — felicteuTteneH 6poit gHu B nepuoaa/aencreuteneH 6poi 4HM B roamHara
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JlnxseHu nnawaHua LLlectmece4yHun

KoHBeHuuAa 3a paboTHUTE gHM AKO IMXBEHOTO nJiallaHe ce nagHe B HepaboTeH AeH, NNalaHeTo ce M3BbpLIBa B Mbpeua paboTeH aeH
cnefBaly HepaboTHUA aeH

Pa6oTeH aeH [eH, KoliTo e paboteH 3a ,LeHTpaneH aenosutap” AL v B KOMTO 6bArapckute 6aHKM M3BBPLUBAT
NNalaHnA B 1I€Ba U B YyXKAECTPaHHa BanyTa

AreHT No niawaHuaTa JINXBEHWTE M TNAaBHUYHM NAAWAHMA LWe ce M3BbpWBaT upes ,LleHTpaneH genosutap” Af, cbrnacHo
Herosusa MpaBUAHMK U CKAOYEH A0roBop ¢ EMuTeHTa.

Ex-Coupon aeH 3 /TpeTtun/ paboteH geH npeau [latata Ha IMXBEHO MaalLlaHe

JlaTi Ha "MXBEHU NhawaHua 19.11.2023 r., 19.05.2024 r., 19.11.2024 r., 19.05.2025 r., 19.11.2025 r., 19.05.2026 r., 19.11.2026 r.,
19.05.2027r.,19.11.2027 r., 19.05.2028 r.

UsnnawaHe

0,
Ha rnaBHMUaTa: Ha 4 PaBHU WWecTmece4yH NoracuTeIHM BHOCKKU BCAKa No 25% oT HOMMWHana Ha 06I'Il/ll'aLl,MﬂTa Ha cnegHuTe

Aatn: 19.05.2025T.; 19.05.2026 I'.; 19.05.2027 I. 1 19.05.2028 T.

Bcuukm obauraumm OoT emucusTa CbCTaBNABAT e€AMH Kiac M AaBaT e4HAKBM NpaBa Ha cBOuTe nputexatenn. Ob6baurauuute
MaTepuanm3npat b6esycnoBHU 3aa4bKeHUA Ha EMUTEHTa 3a M3nAallLaHe Ha NoJlyYeHUsa 3aem U JIXBUTE MO Hero.

M3paBaHMAT 06MraumMoHeH 3aem He e MOAYMHEH Ha APYrY 3a4b/IKEHNA Ha EMUTEHTA M NOracABaHETO Ha 3a4b/KeHnATa Ha EMuteHTa
KbM 0B/AMraumMoHepuTe OT HACTOALLATAa eMUCUA He e 06YC/I0BeHO OT yA0B/ETBOPABAHETO HA MPETEeHUMM Ha Apyru HeobesneyeHu
KpeauTtopu.

O6nvrauymnTe OT HacTosALWAaTa EMUCUA ca BE3HANMYHU U NOMMEHHU. BoaeHeTo Ha perncrTbpa Ha 06MrauMoOHepUTE U CbXpPaHsABaHETO
Ha LLeHHUTE KHUXKa OT HAcToALLaTa eMMcKA ce u3BbpLuBa oT ,LleHTpaneH JenosuTtap” Afl, cbC cepanuuie U aapec Ha ynpas/eHue: rp.
Coodwus, yn. “Tpu ywmn” Ne 6, eT.4.

O6avraummnTe OT TasnM eMUCUMA MoraT Aa Cce MPexBbpaaT cBoboAHO, 6e3 orpaHuyeHusn, cnopes BOMSATa Ha NpuUTeXKaTennte UMm.
MpexBbpAAHETO HA 06UraLMUTE UMa AencTBue OT pernctpaumaTta 8 L. BbarapckoTo 3aKOHOAATENCTBO NpeABUIKAa OFPaHNYEHMA 33
NpexsbpAsHeTo Ha 610KMpaHu B L[, obanraumm, KakTo U Ha TakMBa, BbPXY KOMUTO € yupeseH 3a/10T UK € HA/IOKEH 3anop.

KbAE LWE CE ThbPIyBAT MPEA/IATAHUTE OB/IUTALIMN?

HenocpeacteseHo cnes noTBbp}KaeHueTo Ha [lpocnekta ot KPH, EMuTeHTHT Wwe nogage 3assneHue ao bPb 3a npuemaHe Ha
obnvraummTe 3a 6opcosa Tbprosua. MocnegHaTa MoXKe Aa 3aNoYHe Ha onpegeneHata ot CbBeTa Ha gupeKkTopute Ha BPB aaTa, Kato
npeasapuTeNHUTE OYaKBaHMA Ca TOBa Aa CTaHe Ha uau okono 16.11.2023 r.

OcBeH Ha BPB, [py:KecTBOTO He Bb3HamepsABa Aa KaHAMAATCTBA 33 AONYyCKaHe Ha obaurauumute 3a TbproBUA Ha APYrv perympaHu
nasapwu, Ha Nasapu Ha TPETU AbPrKaBM, Ha Na3apu 3a pactex Ha MCI nan MCT, ocseH bPb.

KbMm AaTtaTa Ha To3M [JOKYMEHT, LLeHHW KHUKA Ha ,,EnaHa duHaHcoB XonanHr” ALl oT CbLuMA UAK APYT KAAC, He Ce TbpryBaT Ha peryanpaH
Masap Ha LLeHHMU KHUXKa.

UMA /I TAPAHLINA, CBBP3AHA C LIEHHUTE KHUMKA?
He

Kowu cA OCHOBHUTE PUCKOBE, XAPAKTEPHWU 3A [NPEA/IATAHUTE OB/INTALMYN ?

OB/INTALUMMNTE HE CA MOAXOAALLA MHBECTULINA 3A HEOTTUTHU UHBECTUTOPY. Oﬁnmrau.m nTe ca CNOXKHU dJMHaHCOBVI MHCTPYMeHTU. MoTeHumnanHmat
MHBECTUTOP CcnegBa Aa UHBECTUPa B o6n14rau,mm CaMO akKO MMa OonnTa U 3HaAHUATa (CaMOCTOﬂTEI'IHO MAn C NnomouTa Ha d)MHaHCOB
C'bBETHMK) Aa OUueHN afAeKBaTHO PUCKOBETE, KOMEHTUPAHU NO-A0NY B TO3U nogpa3gen 1 BAMAHNETO, KOeTO Ta3u UHBeCcTuumnAa 61 umana
BbpXy LANOCTHUA I'IOpTd)ei;lﬂ Ha MHBECTUTOpPa n d)VIHaHCOBOTO My CbCTOAHME. BCcekn noTeHunaneH NHBeCTUTop B O6I'IVII'3LI,I/II/ITe cnegBa
Aa BHMMATENHO Aa npeueHn AO0KOKO € noaxodAula Ta3sn UHBeCTULUMA B CBET/IMHATA Ha HEroBuAa cobcTBeH cnyqaﬁ

LIPYKECTBOTO MOJKE JIA HE M/IATU [/IABHULIATA M/WN JINXBUTE 110 OB/MIALIMMTE. CNocoOBHOCTTa Ha [py»KecTBoTo A4a M3Mnnala rnasHuuaTta u
nmxeute no O6aMraummTe e B 3aBUCMMOCT OT BbAeLlnTe pe3ynTaTv oT A4eMHOCTTa, KOUTO, OT CBOA CTPaHa, 3aBMCAT OT peauua dbakTopw,
BK/IIOUMTENHO MPEeACTaBAHETO Ha OTAE/NHUTE AbLLEePHU KOMMNaHuKM, BusHec ctpaTternaTta Ha ,EnaHa ®uHaHcos Xonguur” Afl, 6usHec
cpepaTta, B KOATO onepupar [lpy»KecTBOTO M HEFOBMTE AbLUEPHM KOMMNAHMM M T.H. B TaknBa cayyaum, nnawaHmaTa KbM obanraumoHepuTe
morart Aa 6b4aT CblecTBeHo 3abaBeHn MAK A0PK Aa He 6bAaT U3BbPLLEHN.

HE E CUTYPHO, YE LLE MMA JOCTATBYHO IMKBUAEH NMA3AP 3A OBJIUTALMKTE. O6nmrau,mme Ca eMUTUPAHU NPUN YCNOBUATA HA YaCTHO NaacUpaHe.
Hama CUTYPHOCT, 4Ye cnel A0NYCKAaHETO MM 3a TbprosmA Ha 50l e ce Cb3aaae U We CoblecTsyBa aKTMBEH 60pCOB nasap 3a 71AX Uan ve
HOMMHaﬂHaTa/EMMCMOHHaTa MM CTOMHOCT e oTroBapAa Ha ueHaTa, Ha KOATO Te We Ce TbpryeBaT Ha 6opcaTa. OﬁﬂVII'aU,VIVITe moraTt aa
MMaT No-orpaHnyeH BTOPUYEH Nasap 1 No-rojaama NPOMEHIMBOCT Ha LieHaTa, B CPaBHEHME C APYrK LeHHN KHMXKa. AKO He ce cb3gaje
N HAMa aKTUBEH 60pCOB nasap 3a 06}1VII'aLl,MVlTe, nasapHaTta ueHa n IMKBUAHOCTTa UM MoraT Aa 6b,D,aT HeG/’IaI’OI‘IpVIFITHO 3acerHarTu.
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PA3SOEN T - OCHOBHA UH®OPMALMUA 3A MPEAONNIATAHETO

[1PU KAKBU YC/TOBUA U 110 KAKBB TPA®UK MOTA 1A YYACTBAM B [PEASIATAHETO ?

HacToAwoTo npegnaraHe HAMa 3a Len HabupaHe Ha UHAHCOB pecypc M NO CBOATA CbLLHOCT He € MbPBUYHO Ny6AMYHO NpegnaraHe.
MpocneKkTbT 3a 4ONYCKaHe A0 TbProBMA Ha peryanpaH nasap Ha akumuTe Ha ,EnaHa ®uHaHcos Xonamur” ALl uma 3a uen fonyckaHe Ha
nsgaseHnTe Ypes YacTHo npegnaraHe obauraummn Ha [lpy»KecTBOTO A0 Tbprosua Ha bOB.

LleHaTa, Ha KosTo ,,ENTAHA ®uHaHcos XonanHr” Al we 3aasu obanraummute OT HaCToALATa EMUCKA 33 BbBEXKAaHE 3a Tbprosua Ha bPB,
e e HOMUHaNHaTa CTOMHOCT Ha eAHa 06auraumsa, a umeHHo 1 000 espo 3a 1 6p. obauraums.

Cnep, ponyckaHe Ha obauraumnTe 3a Tbprosus Ha BB Bcekn ob6anraLMoHep mosKe Aa NpessioXKu NpuTerKaBaHUTe oT Hero o6uraLmm
33 npoAaxkba Yype3 MHBECTULMOHEH NOCPEAHUK, KaKTO U BCEKM MHBECTUTOP MOXKe Aa nofaje nopbyka ,Kynysa” 3a obauraumun Ha
[OpyxecTtBoTO. MapameTpuTe Ha caenikuTe (LeHa 1 6poit obanraumm) e 3aBUCAT U3LAO0 OT KeaHWETO Ha NPoAABaYUTE U KynyBayuTe.
PasxopguTe, cBbp3aHu c MNpegnaraHeTo BbB BPb3Ka € 40NYCKAaHETO A0 TbproBus Bb3nusat Ha 6 693 ns. nam 2.0130 eBpo Ha obamrauma
1 ce noemart usuano ot “EnaHa ®mHaHcos Xonguur” AL,

He ce npeasuxaat pa3xoam 3a MHBECTUTOPA, KOMUTO Aa ca HauncaeHn ot EmuteHTa uam MeHngxbpa. 3a cMeTKa Ha MHBeCTUTopuTe ca
pasxoauTe No CK/AYBaHe Ha CAENKUTE C NpaBa M aKLuMK Ha peryampaH nasap, B T.4. KOMUCUMOHHU Ha MHBECTULIMOHEH MOCPEAHUK 1
APYrY TaKCK, aKo He ca BKNOYEHWN B KOMUCMOHHATa Ha nocpeaHuKa (Takem Ha BPB n LA).

3ALLO E M3rOTBEH TO3M MPOCTEKT?

MpocneKkTbT 3a 4ONYCKaHe [0 TbProBua Ha peryanpaH nasap Ha obavraummte Ha ,EnaHa ®uHaHcos XonamHr’ ALl uma 3a uen gonyckaHe
Ha U3gageHunTe Ypes YacTHO npeasiaraHe 06amraummn Ha [pysKecTBoTo 40 Tbprosua Ha bOb.

HactoawwoTo npegnaraHe HAMa 3a Uen HabupaHe Ha GUHAHCOB pPecypc U No CBOATA CbLLHOCT HE e MbPBMYHO NYHAMYHO NpegnaraHe.
CvoTtBeTHO, EnaHa ®PuHaHcoB XonguHr” ALl He ouyakBa Aa NOJIyYM MOCTLMIEHUA OT AOMYCKAHETO Ha obiurauuute A0 TbProsus Ha
perynnpaH nasap.

AKuMoHepuTe M CbBETLT Ha JMpPEeKTopUTE XKenaaT obanraummTe Ha [Jpy»KecTBOTO A4a Ce TbprysaT Ny6MYHO C e/l CNa3BaHe Ha 3a10XKeHus
B MOAMMCKaTa 3a YaCTHO Mpej/iaraHe aHraXXMMeHT 3a JIMCTBAHETO MM, OCUIYpABaHE Ha AOCTbM Ha LUMPOK KPbl MHBECTUTOPM OO TAX,
Bb3MOKHOCT 33 GopMMpaHe Ha nasapHa 6opcosa LeHa 3a obavraummTe.

Kbm paTata Ha HactoAawma [OoKymMeHT mexay [pyKecTBOTO M MeHuAXbpa € CKAYEH A0roBOP 3a KOHCYATAaHTCKM YCAyru,
Bb3Harpa*k4AeHWeTo Mo KOMTO e GUKCUPAHO U He 3aBUCU OT AOMYCKAHETO A0 TbProBMA HA PeryiMpaH nasap Ha HactoAwaTa emucua
obauraumm.
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L0nynoAnnCAHWUTE IMUA, B KAYECTBOTO CY HA MPEACTABAABALLUM [IPYKECTBOTO, CbOTBETHO MHBECTULMOHEH MOCPEAHWK ,,ENAHA TPEMAMHT
AL, C NOANUCUTE CU AEKNAPUPAT, YE PE3IOMETO OTTOBAPS HA M3UCKBAHWUATA HA PEFNAMEHT (EC) 2017/1129, MnABA WECTA oT 3NMNUK 1
AKTOBETE M0 NPUIATAHETO UM.

3A ,,EnAaHA ®uHAHCOB XonanHr ” AL

KAMEH Kon4es

TNABEH VI3NMb/IHUTENEH [IUPEKTOP
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