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YBaxaemu akymnoHepwm,

BopabT Ha ampekTopute Ha Amundi Funds (,dpyxecTBOTO") BU yBeOMSIBa C HAaCTOSALLOTO 3a cnuBaHeTo Ha Amundi Funds
Pioneer US Equity Mid Cap (,CnuBaw ce noacdoHa“) ¢ Amundi Funds Pioneer US Equity ESG Improvers (,Llenesu
noadoHA), KakTo € nokasaHo B Tabnuuata no-gony.

CbBeTBaMe BU CbLLUO Taka Aa npoyeTeTe AOKYMEHTUTE C KINiovoBa UHGopMaLus, CBbP3aHn CbC CbOTBETHUTE KNacoBe akumm
Ha LleneBus nogdoHa.

MMaTe MHOXeCTBO onuuu, KOUTO ca 0GsicCHeHW no-gony B AeTannu. Monsi, BHUMaTeNnHo npernefante npefoctaBeHaTa
MHopMaums.

bopdbvm Ha Bupekmopume Ha [pyxxecmeomo

KrnroyoBu chakTtn 3a cnmBaHeTo

CnuBawy ce noadoHA LieneBu noadoHa

Amundi Funds Pioneer US Equity Mid Cap Amundi Funds Pioneer US Equity ESG Improvers
[eTaiinHo cpaBHeHve Ha CnvBawus ce noadoHa u Lienesusi noadoHa e nokazaHo B NpunoxeHus 1 v 2.

OATA HA CITUBAHE:
3 HoemBpu 2023 r. B NONyHOLY, (FTFOKCEMOYPrcko Bpeme).

OBLUA UHOOPMALUA:
OcHoBHaTa Len Ha CnuBaHeTo € [Ja pauuoHanusnpa CbliecTByBalluTe auanasoHn oT npodyktn Ha Amundi Group 4ypes
Cb3faBaHe Ha MHBECTULMOHHA edpeKTUBHOCT U MKOHOMUM OT MaLlaba.

PA3XOOU U PABHOCKU 3A CITUBAHETO:
Pa3xognte u pasHockute 3a cnuBaHeTo we ce noemaT ot Amundi Luxembourg S.A. (,KomnaHusaTa 3a ynpaBneHue"), ¢
N3KItoYeHNe Ha 6aHKOBWTE M CBbP3aHWUTE C TPaH3aKUUNTE Pa3Xoau.

NMPUNOXMMO NMPABO U NMPABUINA:

CnuBaHeTo € B CbOTBETCTBME C rMaBa 8 Ha 3akoHa oT 17 gekemBpn 2010 r. OTHOCHO NpeanpuATUATa 3a KONMEKTUBHO
MHBECTMPAHE N U3MEHEHMsITa MY, KaKTo M C 4rneH 33 oT YupeauTenuus yctaB Ha [pyXeCTBOTO M CBbp3aHus pasgen
LJIMKB/AAUMSA 1 CnMBaHe® oT NpocnekTa Ha [py»kecTBOTO.

lNMpouec Ha cnuBaHe

NPEOUN CITIMBAHETO:

Mpeau cnvBaHeToO M B Nepuoda A0 5 OHWM Npeaun Hero HaMa [a MMa CbLUEeCTBEHO Bb3AENCTBUE BbPXY MOPTHONMOTO Unun
nocturHaTuTe pesyntatn Ha Cnmeawms ce noadoHa. Npes 5-gHeBHUA nepuog npeau cnueaHeTo CnmnBawusT ce noadgoHs
MOXe [Oa Ce OTKIOHM OT CBOUTE MHBECTUMLMOHHA MNOMWUTUKA, LEeNM U OrpaHuWyeHusi, 3a [a MOCTUIHE CbOTBETCTBME
C MHBECTULMOHHaTa nonutuka u uen Ha Llenesus noadoHa. MopTdennsT Ha Cnneawus ce noadoHs we 6bae 3HauYMTenHo
pebanaHcupaH, BLNPEKN Ye pasxoauTe, CBbp3aHu C TOBA, Ce OYakBa Aa ObaaT orpaHUYeHu.

KAKBO CE CJTY4YBA HA OATATA HA CITUBAHETO:
Ha gatata Ha cnuBaHeToO BCUYKM aKTUBM M nacueu Ha Crneawmst ce noadoHa e GbaaT npexsbprieHn kbM Llenesus
noadoHa. BecneacTeve Ha ToBa CnvBawmaT ce noAdoHA Le npecTaHe Aa CbLiecTByBa.

Bcuykn HaTpynaHu goxoau B CnuBawus ce nogdoHa we ObaaTt BKIOYEHN B KpanHaTa HeTHa CTOMHOCT Ha aKTUBUTE Ha
Cnueawums ce FIOD,dI)OH,D, N OTYETEHU B HETHATa CTOMHOCT Ha aKTMBUTE Ha CbOTBETHUSA Krac akuMu Ha LleﬂeBI/Iﬂ HOA(*)OHLI,
cnepn gartaTta Ha CnmBaHeTo.



B 3amsaHa Ha BawuMTe akuMmM OT Knaca akumm Ha Crnvealmsa ce noadoHa, BuUe Liie nonydmTe 6poi akuum oT CbOTBETHUS Krac
akuum Ha Llenesus nogdoHa, paBeH Ha Bposi Ha akuumW, NpUTeXaBaH B CbOTBETHUS Knac akuum oT Cnvsaims ce noadooHs,
YMHOXEH N0 CbOTBETHUS KoeULMEHT 3a 0B6MeH. YacTuTe oT akumm Wwe ce u3aasaT 4o TPy AeceTndHn (3) nosuLuu.

KoemumeHTbT Ha 0OMEH Liile Ce U34ncnm Ypes3 pasferisiHe Ha HeTHaTa CTOMHOCT Ha aKTMBUTE Ha akumMmMTe OT Kraca akumm
Ha CrnvBawy, ce noadoHa ¢ aata 3 HoemBpu 2023 r. Ha HeTHaATa CTOMHOCT Ha aKTUBMTE Ha akUMWTE OT CbOTBETHUS Krac
akumm Ha Llenesust noadoHa cbe cbliata gata.

Ha gartaTta Ha cnuBaHe e cTaHeTe akumoHep B Llenesuwst noadoHa,.

OOKNAQL 3A CIIMBAHETO:
OauTop®BT Ha [pyKecTBOTO Lie U3fgaze AoKNag 3a cnvMBaHeTo, KOWTO Liie e Ha pa3nornoXeHre 6eannatHo B ceaanuileTo Ha
KoMnaHuaTa 3a ynpaBsneHue.

BnusHue Ha cnnBaHeTo

XAPAKTEPUCTUKU HA CITUBALLUA CE NOOPOHAO U LENEBUA NOOPOHAO:

Pasnukute mexay Cnusawms ce noadoHa u Llenesusi nogdoHa ca nokasaHu B npunoxeHust 1 n 2. OcBeH ako He ca
NOCOYEHN B TAabnMuuTe 3a CpaBHEHUE B MPUIOXKEHMSA 1 U 2, XapakTepUCTMKUTE Ha Knaca akuumn Ha CrivBalyms ce noadons
ca CbLUUTE KaTo Te3n Ha CbOTBETHUSA Krac akumm Ha Llenesust noadoHa; ToBa BKIIOYBaA pa3xoauTe U TakcuTe.

NOOLUPUTENHN NPEMUN (NMPEMWUU 3A NOBPO NPEACTABAHE):

3a pa ynecHu cnvBaHeTo, YNpaBnaBaLloTO APYXECTBO peLuM 4a ce OTKaKe OT mpaBaTta CU BbpXy BCsKa MoolpuTernHa
npemusi, KOATO MOoxe Aa 6bae AbMmKMMa No oTHoWeHWe Ha nepuoga mexay 1 tonm 2023 r. 1 gatata Ha CrMBaHETO.
B pesynTaTt Ha ToBa noollpuTenHaTa npemust 3a knaca akuum Ha Cnveawus ce noadoHa Hama aa 6bae HauvcnsiBaHa
ot 1 tonn 2023 r. go gaTaTa Ha crnimBaHeTo. Crep AataTa Ha CriMBaHEeTo NoowpuTernHaTa NpemMusi 3a CbOTBETHUS Krac akumm
Ha LleneBusi noadoHA e Npoabiikv Aa ce U34McnsiBa Kakto 0BMKHOBEHO B CbOTBETCTBME C NpocnekTa Ha [pyxecTBoTo,
6e3 ga ce B3eMaT NpeaBua KakBuUTO M Aa G1Uno MyUHany nooLpuTenHn npemun Ha Cnusaiums ce nogdoHa.

AOAHBYHO OBJIATAHE:
Mons, numanTe npensuna, Ye cnvBaHeTo MOXe [a MMa BrusHWe BbpXy Ballarta fMyHa gaHbyHa nosvumsa. Mons, cebpxeTe
Ce C Ballua Nu4yeH JaHbyeH CbBETHUK, 3a Aa OLUeHUTe JaHbYHOTO BMUSHUE OT CMBAHETO.

padhuk 3a TbpryBaHe

OBPATHO U3KYNYBAHE N KOHBEPCUU OT CIMUBALLUMUTE CE ®OHOBE:

MoxeTe Aa nskynute obpaTHO MMM Aa KOHBepTUpaTe BaluMTe akuum OoT cnveawmte ce dongose 6e3 Takca 3a obpaTHo
n3KynyBaHe WM KOHBepTWpaHe (ako e NPUIOoXUMO) OT JaTaTa Ha ToBa yBedoMmrieHue o W BkmountenHo B 14:00 u.
Ha 26 oktomBpm 2023 r. (ntokcembyprcko Bpeme) (,KpaeH yac*) BknounTenHo, no npunoxmmarta CTOMHOCT Ha HETHUS aKTUB
3a akuusi. AkumoHepute Ha CnvBalums ce noadoHa, KOUTO He ca Mouckanu obpaTHU M3KyMyBaHWS UM U3KIOYBaHWA Npean
Tasu gata v yac, Wwe nony4vat CnnBaHe Ha akuumTe cu B akumm Ha Llenesumsa noadhoHa.

3a aKkunoHepw, paboTely Ypes UtanuaHcku AUCTpuOYyTopwW, NMOCNeaHUAT OeH 3a NpuemaHe Ha NMopbyku e 25 OKTOMBpPYU
2023 .

3AMNCBAHUA U BKITIOYBAHUA:
MoxeTe fa 3anuvwieTe unu Aa BkrouuTe akumm Ha Cnuealums ce noadoHa o KpaiiHua yac. 3a akumoHepu, paboTteLm Ypes
nTanuaHckn oucTpmbyTopu, NOCNeaHMAT AeH 3a NpMemMaHe Ha Nopbykn € 25 oktomepu 2023 T.



NMPEXBBLPNAHUA:
MpexBbpRAHUATa Ha akumm Ha CnvBallms ce noadoHa HaMa aa ce npuemart cneq KpaiiHua yac.

3a akumoHepw, paboTewy Ypes utanmaHcku AUCTPUOYTOpW, NOCINEAHUST AeH 3a NpMeMaHe Ha MOopbYkM € 25 OKTOMBPU
2023 .

TPAHCAKLUWU CNEQ CJIMBAHETO:

MoxeTe fa U3kynute unu Aa HanpasuTe TpaHcdep Ha akuumTe cv BbB BCekM [leH Ha OLeHKa, KakTo € NOCOYeHO B MpocnekTa
Ha [pyxecTBOTO.

3a akumoHepy, paboTeLly Ypes UTanuaHcku QUCTpudyTopu, MbPBUAT AeH 3a NpueMaHe Ha Nopbyku e 7 Hoemspu 2023 T.

O606wWweHne Ha rpachuka

26 oktomBpm 2023 r. B 14:00 u. 3 HoemBpwm 2023 r. B nonyHoLy, 6 HoemBpu 2023 . B 14:00 u.
(nrokcembGyprcko Bpeme)* (nrokcemGyprcko Bpeme) (nrokcemMGyprcko Bpeme)

Bawwuat Cnusaly ce noadoHa cnupa aa M3BbpluBa ce crinBaHeTo. MoxeTe aa 3anucearte, U3kynysare,
npuema nopbYkM 3a U3KynyBaHe, 3anucBaHe, npexsbpnsTe 1 U3BbpLUBaTE
NpexBbpsSHe UV U3BbPLLUBAHE Ha U3KNIoYBaHe/BKINOYBaHE Ha akLumm
N3KMI0YBaHe/BKNIOYBaHE Ha aKLuum. Ha Llenesns noadoHa.

3a akuvoHepw, paboTeLLm Ypes UtTanuaHckun 3a akumoHepw, paboTeLum ypes
AncTpubyTopK, NOCNEAHNAT AeH 3a UTanuaHckv AMCTpudyTopu, MbpBUAT
npuemaHe Ha NopbYKK € 25 OKTOMBPU [eH 3a npMemMaHe Ha NopbYKu

2023 . e 7 HoemBpwu 2023 r.

* Cnep Ta3u AaTa BCSKO UCKaHe 3a 3anucBaHe, TpaHcdep, NpexBbprsiHe Unm n3KynysaHe, nony4eHo ot CnuBawumsa noadoHa, we 6bae oTXBbPREHO.

KakBo Tpsi6bBa na HanpaBuTe?

1. AKO CTe CbrnacHu CbC CMBAHETO, He TPHGBa Aa npasnuTe HULLO.

2. Axo n3BbpLIBaTe U3KynyBaHe WU BKIMOYBaAHE/M3KIIOYBAHE Ha WMHBECTUUMSTA CU npean KpanHusa yac, HAmMa ga ce
Ha4yncCnn Takca 3a U3KynysaHe unu VI3KJ'I|O'~IBaHe/BKJ'IIO‘-IBaHe(aKO e I'IpVIJ'IO)KVIMa). Mons, fanTte cBouTe UHCTPYKUMM 3a
TbpryBaHe KakTo obukHOBEHO. AKO n3BbpLIBaTe obaye BKNOYBAHE/U3KMOYBAHE Ha akuun B apyr nondoHL Ha
D,py)KeCTBOTO C MNO-BMUCOKa TaKcCa 3a rlpop,a>|<6m, e 6bae HauMcneHa Takca 3a KOHBepTUpaHe, paBHa Ha pasrukaTta
MexXay TakCuTe 3a npo,qa>|<6|/|.

TTiokcemOypr, Ha 26 centemBpu 2023 1.

UME HA ®OHA:
Amundi Funds

NMPABHA ®OPMA:
SICAV

CEOANULLE HA YNPABNABALLOTO OPYXECTBO:
5, Allée Scheffer, L - 2520 Luxembourg, Benuko xepuorcTso Jltokcembypr

YNPABNABALLO OPYXECTBO:
Amundi Luxembourg S.A.

JINTEPATYPA:

MpocnekTbT, OKYMEHTUTE C KMo4YoBa MHOPMaLUst U NOCneaHUTe (hMHAHCOBM OTYETU Ca HANMMYHU Ha:
www.amundi.lu/amundi-funds




07 MpunoxeHue 1 — CpaBHeHUe mexay CnuBawms ce noadoHa n Llenesus noadoHa

Tabnuuute no-Oony nokassaT OCHOBHUTE pasnuku Mexady Cnusalius ce nogadoHa u Lienesua noadoHAa;:

CnuBawy ce noadoHA:

Amundi Funds Pioneer US Equity Mid Cap

LleneBu nogcoHA:

Amundi Funds Pioneer US Equity ESG Improvers

WMHBecTULMOHHA Len/nonnuTuka

Len

,El,a nocTturame ObrocpoyeH KanutanoB pacTex.

WUHBecTULMK

MoadoHABT MHBECTMpa OCHOBHO B akuuMm CbC cpegHa
kanutanusauus B CALL.

Mo-cneunanHo MoadoHALT uHBECTMpa Han-manko 85% ot
aKTMBUTE CU B aKUMM Ha APY>KECTBA, KOUTO:

- ca CbC cefanuile unvM pasBuBaT 3HaYWTENHa CTOMaHcka
nenHoct B CbeamHeHuTe Wwatw,

- MMaT nasapHa KanuTanu3auus B AuanasoHa Ha uHaekca
MSCI USA Mid Cap Value,

- KouTo ca peructpupann B CALL nnn B egHa oT abpxaBute
uneHkn Ha OECD.

CnasBaiiku onucaHuTe no-rope nonuTtuku, MogdoHabT MoXe
CblIO [a WHBECTMpa B [OpYrM akuuu, CBbp3aHM C akuum
WNHCTPYMEHTU, UHCTPYMEHTU Ha MapuyHus nasap U Oernosuty,
KakTo M ga uHeectupa Ao 10% OT HeTHUTE CU aKTUBU B
NKNMLUK/MKA.

CpaBHuUTeneH nokasaren

MoadoHABT ce ynpaBnsBa akTMBHO Bb3 OCHOBA Ha U Lenu ga
HagMmuHe (cnep npunoxumuTe Takcu) nHaekca MSCI US Mid
Cap Value (,beHumapka“) 3a npenopbyaHus nepvos Ha
BrnageeHe Ha akTusuTe. MoadoHABLT € U3NOoXeH NpeanMHO Ha
nsgatenute Ha CpaBHUTENHWUSA MokasaTes, HO ynpaBreHneTo
MY € OUCKPELIMOHHO U e 6bae M3NOXKEHO Ha u3gartenu, KomTo
He ca BkntoyeHu B CpaBHuTenHua nokasaten. lNoadoHabT
HabniogaBa €eKcno3uuusitTa Ha pUCK MO  OTHOLUEHME Ha
BeHumapka, HO ce o4akBa CTeneHTa Ha OTKIOHEeHWe OoT
BeHumapka ga 6bae 3HaunTenHa.

DepuBaTtBu

MoadhoHabT um3nonssa pAepvBaTMBM 3a HaMansBaHe Ha
pas3nuMyHn puckoBe U 3a edeKTMBHOTO YyrnpaBneHue Ha
nopTONMOTO M KaTO HaYMH 3a CneyenBaHe Ha ekcnosvums
(obnra vnu Kbca) Ha pasnNUYHM akTUBW, Nasapu Wnu Apyru
VMHBECTULMOHHN Bb3MOXHOCTU (BKIMIOYMTENHO AEpuBaTMBU C
¢OKyC BbpXy akuum).

Len

Uenn pa yBenuuu CTOMHOCTTA Ha Ballata MHBECTMUMS npes
npenopbYaHus Nepurog, Ha BnageeHe Ha LeHHUTE KHKa.

WUHBecTULMK

MoaodoHabT € uHaHCOB MpoAaykT, KouTo BkmioyBa ESG
XapakTepuUCTUKUTE cbrmacHo uyneH 8 oT PernameHta OTHOCHO
OMoBECTsIBAHETO Ha MHpopMaLms.

MoadoHABLT MHBECTMPA MPEAUMHO B LUMPOK Habop OT akuuu Ha
KOMMaHuUK1, KOUTO ca Ga3upaHu Unu paserBaT OCHOBHUS CU GU3HeC B
CALL.

Makap 4e MHBECTULMOHHUSIT MEHUOXbBP CE CTPEMU Aa UHBECTMPA B
LeHHN KHWka c penTuHr 3a ECK, He Bcuukm uHBECTMLMM Ha
noadoHaa we umat pentuHr 3a ECK n BbB Bceku cnyyan Takusa
MHBECTULMKN HAMa Aa 6baaT noseve oT 10% oT noadoHaa.

3a Te3n MHBECTULMKN HaAMA BaslyTHU orpaHn4yeHus.

Cwobpa3ssiBaiikm ce C OnucaHuTe Mo-rope MNONUTUMKW, NoAdOHALT
MOX€ CbLLO Aa MHBECTMPA B APYIV aKLWUU, MHCTPYMEHTU Ha NapuyHus
nasap, geno3utm u go 10% OT HeTHUTe CU aKTMBM B ApYyru
MKUMALK/NKA.

CpaBHUTeneH nokasaren

MoadoHAbT ce ynpaBnsiBa aKTUBHO 4Ype3 CpaBHEHWE CbC U ce
CTpeMu aa HagMuHe (crnep npucnafjaHe Ha MPUIOXUMUTE TaKCcu)
MHOeKca S&P 500 (,CpaBHUTENHUSA nokasaten") 3a
NpenopbyYNTENHUS MEpUoS Ha BraJeeHe Ha LEHHWUTE KHUXa.
MoadoHABT € n3noxeH npeaMmMHoO Ha nsgatenute Ha CpaBHUTENHUSA
nokasaren, HO yNpaBreHNeTo My € AUCKPELMOHHO U LLie MHBECTUpa B
n3gatenu, KOMTo He ca BkMYeHn B CpaBHUTENHUS nokasaTen.
MoadoHAbT HabnoaaBa ekcno3uuusita Ha pUcK MO OTHOLLEHUE Ha
CpaBHUWTENHMA NokasaTen U ce o4akBa CTeneHTa Ha OTKIMOHeHWe OT
CpaBHuTenHUSA nokasaTten Aa 6bae 3HauutenHa. CpaBHUTENHUST
nokasaTen e obLMpeH nasapeH MHAEKC, KOUTO He NpaBu OLEHKa UMK
He BKIoYBa KOMMOHEHTUTE CU B CbOTBETCTBME C XapaKTEPUCTUKUTE
Ha oOKonHaTa cpeja W criegoBaTenHo He e CcbobpaseH c
XapaKTEepUCTMKUTE Ha OKonHata cpeda, MonynspusvpaHn ot
noadoHaa.

DepnBatnBu

MoadhoHabT m3nonssa AepvBaTUBK 3a HamansBaHe Ha PasnuUyHU
pvickoBe, 3a epeKTMBHO ynpaBrieHne Ha NopTdoMoTO U KaTo HauWH
3a nomnyyaBaHe Ha eKcrnosvuums (Abnra UM Kbca) KbM PasfvyHm
aktuBKu, nasapu  unNuM - OpyrM  UHBECTULMOHHM  Bb3MOXHOCTMU
(BKMNIOYUTENHO AEepUBATUBK, KOUTO ce POKYCMPaT BbPXy akLmm).



Mpouec Ha ynpaBneHue

MoaodoHabT wuHTErpupa dakTopute 3a YCTOMYMBOCT B
MHBECTULMOHHMS CM Mpouec M B3eMa NpeaBua OCHOBHUTE
HebnaronpuaTHY Bb3AENCTBUS OT MHBECTULIMOHHUTE PEeLLEHUS
Nno OTHOLLEHWE Ha YCTOMYMBUTE (DAKTOPW, KaKTO € MOCOYEHO
no-nogpobHo B pasgen  ,YCTOWYMBO UHBECTMpPaHe" Ha
Mpocnekta. WHBECTULMOHHMAT ekun akTMBHO YynpaBnsiBa
noptcpenna Ha lMopdoHaa, kaTto usnonsea yHAaMeHTaneH
aHanu3 (oTgony Harope), uusiTo uUen e aa u3bepe Haii-
aTpakTMBHMTE akuMm Ha OoraTv Ha Kew ApyXecTBa,
pasnonaraliy ¢ NoALEeHEeHN akTUBY Ny NoTeHuman 3a pactex
1 OrpaHVYeH HU3XOASLL, PUCK.

KaTto ce nma npegsua UHBECTMLUMOHHATA HACOYEHOCT Ha
noadgoHAoBETE, MHBECTULIMOHHUSIT MEHUXBP Ha noadoHaa
He BKIOYBa pasrneXxaaHeTo Ha eKONMOrMYHO YCTOMYMNBY
MKOHOMMYECKUN OEeNHOCTM (KakTo € MocoveHo B PernameHTa 3a
TaKCOHOMUSATA) B UHBECTULIMOHHUS NMpoLec Ha noadoHaa.
Mopaam ToBa, 3a LenuTe Ha PernameHTa 3a TaKCOHOMUATA,
TpsibBa fa ce oTGEenexu, Ye MHBECTULMMTE, HA KOUTO Ce
ocHoBaBa [MoadoHaa, He B3emaT npeasug kputepumte Ha EC
3a eKONOrMYHO YCTONYMBU UKOHOMUYECKU AENHOCTH.

MoaodoHabT  wuHTerpupa  dakTopute  3a  YCTOMYMBOCT B
VNHBECTULIMOHHMS CU NPOLLEC, KaKTO € OMcaHo No-noApobHo B pasaen
L,YCTOMYMBO WHBecTMpaHe“ Ha [lpocnekta. VHBECTULMOHHUAT
MEHUOXbp Ce CTpeMu pfa pJdocTaBs ,anda“, kaTo WuHBecTMpa B
KOMMaHWU, KOUTO ca Bb3NPUENnu Unu e Bb3npuemMaTt NosoxXuTenHa
Tpaektopusi Ha ECK B cBosi GusHec. VIHBECTULIMOHHUAT MEHUOXKbP
naeHTUdUUMpa MHBECTULIMOHHM Bb3MOXHOCTM, KOUTO Ca Cbobpa3eHn
C uenTa Ha reHepupaHeTo Ha ,anda“ uype3 doKycupaHe BBPXY
BKITIOYBAHETO HA KOMMaHWUW, KOUTO L€ YCbBBbPLUEHCTBAT 3HAYNTENHO
ECK B Gbaelle, kaTo CbLEBPEMEHHO MHBECTMPA U B KOMMaHUA, KOUTO
noHacrtosiem ca nobeautenu npu ECK B cBoMTE cekTopw.

OcBeH ToBa noadoHAbT ce CTpemn aa nocturHe pesynrtart 3a ECK ot
CBOETO MopTdonmo, KOMTo e no-ronsm ot CpaBHUTENHUSA NokasaTen.
Mpn onpegensHe Ha pesyntata 3a ECK Ha noadoHaoa u Ha
CpaBHUTENHMA nokasaTten, NoCTUrHaTUTe pe3ynTaTu Mo OTHOLUEHWe
Ha ECK ce oueHsiBaT upe3 cpaBHsIBaHE Ha CpeaHuUTe MNOCTUrHaTu
pe3ynTaTv Ha AafeHa LieHHa KHUra CnpsiMo NoCcTuXeHusiTa B GpaHLua
Ha HeWHWss u3gaTten, BbB Bpb3ka C Bcaka oT Tpute ECK
XapaKTEPUCTMKM Ha €EKONOMMYHOTO, COLMAriHOTO M KOprNopaTUBHOTO
ynpasnexnve. [lpn un3bopa Ha OUHAHCOBM WHCTPYMEHTUM 4pe3
M3MNON3BaHETO Ha METOA0NOrNATa 3a onpeaensHe Ha penTtuHr 3a ECK
Ha Amundi ce B3emaT npeaBua OCHOBHWTE HebnaronpuaTHW
Bb3AENCTBUA HA WHBECTULMOHHWUTE peLLeHUs BbPXy (hakTopuTe Ha
YyCTOMYMBOCT, B CbOTBETCTBUE C XapakTtepa Ha noadoHaa.

Mpu aHanu3 Ha pe3yntaTta 3a ECK cnpsmo CpaBHuTENHMA nokasarten
ce npaBu cpaBHeHne Ha [loacdoHpoa ¢ pesyntata 3a ECK Ha
CpaBHuTenHMA nokasaten cried uskniousaHe Ha 20% OT LeHHuTe
KHWKa C Han-HUCBK perTuHr 3a ECK.

B cboTBEeTCTBME C HeroBute LEN U WMHBECTUUMOHHA MONuTMKa C
rlOﬂ,CbOH,D,a ce CTUMynumpaTt eKoJIOrTM4YHUTE XapaKTepUCTUKnuTe no
cMMCbria Ha uneH 6 oT PermameHTa 3a TakCOHOMMSATA U MOXe
YacTUYHO [a Ce MWHBecTMpa B MKOHOMMYECKM [OEeWHOCTW, KOWUTO
OONPUHACAT 3a egHa U HAKOJKO OT €KOJIOrM4YHUTE Lenn, nocCo4eHn B
uneH 9 ot PermameHTa 3a TakcoHomuATA.

Makap u4e [logdoHobT MOXe Beye [a MMa WHBECTALMW B
MKOHOMMYECKN OEWHOCTU, KOMTO ce KrnacuduumpaTt kato YCTONYMBU
neviHoctn, 6e3 ga ObgaT aHraxupaHu B MOMEHTA C MWHMMAanHa
nponopuusi, YnpasnsiBaLLloTo APY>KECTBO nonara MakcMmarnHu ycunus
[a OnoBecTW TakaBa MNpOoMopuuMsi OT WMHBECTUMUMUTE B YCTONYMBM
OeHoCTW BefHara cnep BNM3aHeTo B cuna Ha PerynatopHute
TEXHUYECKM CTaHOaApTM MO OTHOLUEHWE Ha CbObPXaHUMETO W
NpeLCcTaBsAHETO HA OMOBECTSABAHMSATA CbIMacHO YreH 8(4), 9(6) n 11(5)
oT SFDR, ¢ nameHeHnusTa ot PernameHTa 3a TakCOHOMUATA.

He3aBMCMMO OT ropensnoXeHoTo, MPUHUMMBT 3a HeHaHacsHe Ha
3HaUMTENHN BPEAM Ce OTHACs CaMo 3a OHE3W WHBECTULMM, KOUTO ca
CBbp3aHM CbC noadoHAaa, B3eMawiku npeasug kputepumte Ha EC 3a
E€KOSMOMMYHO YCTOMUYMBU UKOHOMUYECKN OenHOCTU. WHBecTuummte,
KOUTO ca B OCHOBaTa Ha ocTaHanara 4acT oT To3u nogdoHA, He B3emaTt
npeasua kputepumnte Ha EC 3a ekonornyHo yCTon4mBm MKOHOMUYECKN
[EeNHOCTM.

MoBeue wuHcopmaumsa 3a PernameHta 3a TakcoHOMUSITA U TO3U
MoadoHa e HannyHa B pasgen ,YCTOMYMBO MHBECTMPaHe — PernameHT
3a TakCoHOMUMATa" B MPOCMEKTa.
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Cnncek © puckose

KoHueHTpauus
KoHTpareHT

Banyta

Mo nogpasbupaHe
OepuaTneu

Akums

XemxupaHe
MHBEeCTULMOHEH hoHA
JlvkBnagHocT
YnpasneHue

Masap

OnepaTtuBeH
YCTOMYMBO MHBECTUPAHE

Cnncek © puckose

KoHueHTpauus
KoHTpareHT

BanyTta

Mo nogpasbupaHe
LepuaTneu

Akums

XemxupaHe
MHBeCTULMOHEH hoHA
JlvkBnaHocT
YnpasneHue

Masap

OnepaTuBHM

AkumM ¢ manka v cpegHa nasapHa KanvTanusaums
YCTONYMBO MHBECTUPaHE

M3nonsBaHe Ha TEXHWKMN U WHCTPYMEHTU



Ekcno3uuusa Ha aktuBu KkbM SFT

. 3aemaHe Ha LeHHU KHuXKa
. 3aemaHe Ha LeHHU KHUXKa

. 0,
OvakBanu: 0% OuvakBanu: 5%

Makcumym: 0% Makcumym: 20%

OnopHa noolpuTenHa npemusi

Mugekc MSCI US Mid Cap Value. Mupekc S&P 500



MpunoxeHue 2 — Tabnuua 3a cnuBaHe Ha Knac akuum cbwrnacHo ISIN

KnacbT Ha akuua Ha CnvBawma ce noadoHA Lie ce criee CbC CbOTBETHUA Knac Ha akums Ha Llenesust noadoHa, kakTo e
nokasaHo B TabnuuaTa no-gony:

ISIN Ha Knac akuum Ha OvyakBaHu c SRl Ha ISIN Ha Knac Ha OvyakBaHu SRl va
CnuBawwms ce CnuBawwms ce MNOCTOSIHHU nmBsalms LeneBusn LeneBus NOCTOSIHHU Henesua/
noadoHa noadoHa Takcu no.q((:;orl.q noacoHA noadoHa Takcu c’;%?qa;"‘::;e
LU0568602824 | AEUR (C) 1,98% 5 LU2146567529 | AEUR (C) 1,63% 4
LU0568603129 | A EUR Hgd (C) 1,98% 5 Lu2146567875 | A E"(JS)HQO' 1,63% 5
LU0568602667 | A USD (C) 1,98% 5 LU2146567289 | A USD (C) 1,63% 4
LU0568602741 A USD (D) 1,98% 5 L Uzeasoizese | U?DE; AD 1,63% 4
LU2018723085 | F EUR Hgd (C) 2,63% 5 LU2643912533 | EL(JE)HQ" 2,43% 5
LU0568603558 | 2 E'(JS Hod 2,88% 5 LU2643912533 | © EL(JE)HQ" 2,43% 5
LU0568603475 | F2USD (C) 2,88% 5 LU2643912616 | F USD (C) 2,43% 4
LU0797054037 | GEURHgd (C) |  2.18% 5 Lu2643912459 | C E'*(’g) Hgd 1,78% 5
LU0568603392 | G USD (C) 2,18% 5 LU2643912707 | GUSD (C) |  1,78% 4
LU0568585391 | | EUR Hgd (C) 0,86% 5 LU2643912962 | EU('é)Hgd 0,76% 5
LU0568585045 | USD (D) 0,86% 5 LU2643911642 | U?E)AD 0,76% 4
LU0568584741 | USD (C) 0,86% 5 LU2146567446 | 1USD (C) 0,76% 4
LU2330499059 | 12 USD (C) 0,96% 5 LU2146568683 | 12USD (C) |  0,86% 4
LU2199618393 | P2 USD (C) 1.23% 5 LU2146568840 | P2USD (C) |  1,23% 4
LU1600319724 | Q-113USD (C) 1,26% 5 LU2146568683 | 12USD (C) |  0,86% 4
LU1737509940 | Q-S2USD (C) 2,75% 5 LU2643913002 | A2USD (C) |  1,83% 4
LU0823048359 | R USD (C) 1,08% 5 LU2359306417 | RUSD (C) 0,98% 4




Tabnuuarta no-gony cpaBHsIBa OCHOBHUTE pasnvkv Mexay knaca Ha akums Ha Cnusawms ce noadoHA 1 Kraca Ha akumst
Ha LleneBus nogdoHa.

Axuus Takca 3a Takca 3a Toompureana Takca 3a Kiaac Takca 3a
ynpasiieHHe pasnpenejieHune npeMust aIMHHHCTPHpPaHe Ha ynpasJjeHue
Kaac (makc.) (makc.) (makc.)’ (makc.) aKuus (makc.)
@] o O @] @]
g g = g s = g = = g = = Bl =
55 =< 5 =l =] =l 5 5 =) =53 =l
b= 2 3 =] L= =] 2 3 b= = =1 23
S E IR S E S % S E S % S E IR S E S %
I z 2 I I Z = z Z ) 2 ] I Z
=g H =] 5 =i 5 =g =i =l] b=
A 1,70% 1,35% Hsama Hsma 20,00% 0,23% A2 1,85% 1,55%
B 1,85% 1,35% 1,00% Hsama 0,23%
C 1,85% 1,35% 1,00% Hsama 0,23%
E 1,25% 1,15% Hsama 20,00% 0,23% E2 1,50% 1,35%
F 2,35% 2,15% Hsama 20,00% 0,23% .‘ F2 2,60% 2,35%
G 1,50% 1,15% 0,40% 0,35% 20,00% 0,23% G2 1,75% 1,35%
I 0,70% 0,60% Hsama 20,00% 0,15% 12 0,80% 0,70%
J 0,70% 0,60% Hsiva 20,00% 0,10% 2 0,80% 0,70%
M 0,70% 0,65% Hsama 20,00% 0,15% M2 0,75% 0,70%
P 0,90% 0,80% Hsima 20,00% 0,23% .‘ P2 1,10% 0,95%
R 0,80% 0,70% Hsama 20,00% 0,23% .‘ R2 1,00% 0,90%
T 1,85% 1,35% 1,00% Hsama 0,23%
U 1,85% 1,35% 1,00% Hsama 0,23%

* 3a knacoBeTe Ha akuua A2, E2, F2, G2, 12, J2, M2, P2 n R2 He ce npunara noowputenHa NnpeMmsi U BCUYKK pasxoau,
pasnuyHM OT TaKCUTe 3a ynpaBrieHne 1 NooLPUTENHUTE NPeMIUM, OCTaBaT TakMBa, KaKBUTO ca NoKasaHWU 3a CbOTBETHUTE

knacoBe Ha akuma A, E, F, G, 1, J,M,PuR.

1 MNMepuroabT Ha HabnoaeHne Ha pesynTatute 3a CnvBalusi ce noadoHa u Lienesusi noadoHa e ot 1 tonm o 30 oHKU Besika roauHa;




Mpu cnuBaHeTo knacoseTe F2 Ha crnvBawusa ce oHA LLie Ce CrnesT CbC CbOTBETHUTE Knacose F Ha uenesus doHa. Q-S2 u
Q-113 we ce cneqart cboTBeTHO € A2 1 |2, KaKTO € MOCOYEHO No-A0nNY.

Akuus Ax Takca 3a Takca 3a IMoompuTenna npemust Taxkca 3a
s
ynpasJjieHue pa3npenesieHne (makc.)? aIMHHHCTPUPaHe
Kaac MAaKC. MaKc. MaKc.
Koac (maxc.) (maxc.) (maxc.)
(kJac Ha
(kJ1ac Ha
CAMBALINS
neJaeBHsi
ce oadonm)
n
noadgoun)

rHO(ITOU
90 ImeduIr))
rHO(pYOI
ik elie) g
rHO(ITOU
90 ImreduIr))
rHO(pYOI
iRl g
rHO(TOU
90 ImreduIr))
rHO(pYOL
it i) g |
rHO(YOL
90 meanIr)
rHO(pY O
ikl g

F2 F 2,60% 2,15% Hsma Hsama Hsma 20,00% 0,23% 0,23%
Q-S2 A2 2,20% 1,55% Hsma Hsma Hsma Hsma 0,50% 0,23%
Q-113 12 1,00% 0,70% Hsama Hsama Hsama Hsama 0,40% 0,15%

2 Nepuodbm 3a HabnodeHue 3a Crusawusi ce nodghoHd u Llenesusi nodgpoHA e om 1 toru A0 30 toHU.




