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3A ITBPBUYHO ITYBAUYHO [MTPEAAATAHE U1 JOIIYCKAHE 10 ThPTOBUA HA
PETYAVWPAH TTASBAP HA EMUCUSA OBAUTALIUN

SGUHAHC ITAFOC MEHU/KM'BHT XOAIVHTI AL

BuO HA IPEOAATAHUTE HIEHHH BE3HAAWYHU, OBE3IIEYEHU,

KHHUKA: CBOBO/IHOITPEXBBHPAIEMU OBAUTALIMU
BPOIi HA IIPEAAATAHHUTE LIEHHH 25,000

KHHUKA:

HOMHHAAHA CTOMHOCT HA 1 1,000 (XvAsiIA) EBPO

OBAUTALIUST:

[IpocHeKTHT 3a IBbPBHYHO MMyOAWYHO IpefAaraHe M AOMyCKaHe A0 THPTOBHUS Ha PETryAHUpPaH
nazap Ha obawrarmuu ot ,Punanc [laroc MesumxrmbHT XoamuHr” Al (,PIIMX”,
~ApyxecTBoTo”, ,EMHTEeHTHBT”) CpOBpPXKaA IlgaarTa uH(@opmMmamnus 3a EmureHTa, KOATO
CHOOpPa3HO KOHKPETHUTE 0COOEHOCTH Ha EMUTEHTA U IIEHHUTE KHUXKA, KOUTO Ca IMPeaAMET Ha
nybAWYHO TIpemsaraHe, € HeoOxXoguMa Ha HWHBECTUTOPHTE 3a TOYHA OLEHKa Ha
HUKOHOMHYECKOTO M (PHHAHCOBOTO CBCTOSHHE Ha EMHUTeHTa M Ha IIpaBaTa, CBBP3aHU C
HeHHUTe KHIUKAa. B MHTepec Ha MHBECTUTOPHUTE € [a Ce 3aIl03HadAT C lieAud [IpocnekT, mpemu
[la B3eMAaT pellIeHte 1a HHBECTHPAT.

KOMUCUATA 3A ®UHAHCOB HAI30P, B KAYECTBOTO ¥ HA KOMIIETEHTEH OPTrAH
CBI'AACHO PETAAMEHT (EC) 2017/1129, E OAOBPUAA HACTOJAIIUA ITPOCIIEKT C
PEIIEHUE <Homep/nara>.

KOMUCHUATA 3A SUHAHCOB HAA30P OJOBPJBA HACTOAIINUA TIIPOCIIEKT
EAJVMHCTBEHO AKO OTIOBAPA HA HAAOXEHUTE C PET'AAMEHT (EC) 2017/1129
CTAHIAPTU 3A ITbAHOTA, PASBBMPAEMOCT 11 CbI'AACYBAHOCT. TOBA OZIOBEPEHUE HE
CAEIBA A CE PASBTIAEXIA KATO YTBBPXKIABAHE HA EMUWTEHTA, IIPEAMET HA
HACTOAIIYIA TIPOCITEKT. KOMUCUATA 3A SHMHAHCOB HAJ30OP HE HOCHU
OTTOBOPHOCT 3A BEPHOCTTA HA CBIBPXKAIIIATA CE B ITPOCIIEKTA MH®OPMAIIY.
NUHBECTUTOPUTE TPJABEBA CAMW [OA TIIPELIEHAT UIEAECBOBEPA3BHOCTTA HA
WHBECTUILIVATA B HEHHUTE KHU2KA.

YaeHoBeTe Ha YupaButeaHua cbBeT Ha ,PuHaHc [latoc MeHumRMBHT XoaguHr” Al
OTTOBApPAT COAUAAPHO 3a BpEAUTE, NPUIMHEHUW OT HEBEPHU, 3a0AyKOABAIl HUAWU HEITHAHHU
OaHHU B LeAud [IpocriekT 3a MBbPBUYHO IIyOAHMYHO IIpemaaraHe Ha obauraiuu Ha ,dPuHaHC
ITaroc MenumrMBHT XoanuwHT AJl. ChcTaBUTEANTE HAa (PHHAHCOBUTE OTUYETH Ha EmwureHTta
OTrOBapdT COAHMJAPHO C AHIATa [0 HPEAXOTHOTO H3PEYEHHE 3a BpPEeaAH, NPUYHMHEHH OT
HEBEPHH, 3a0AyKOaBaIlld AU HEII'bAHU OJAaHHU BHB (PUHAHCOBUTE OTUETH, & PETUCTPUPAHUTE
onuTopu Ha EmwuTeHTa — 3a BpeguTe, NPUYHHEHU OT OAUTHPAHUTE OT TAX (PUHAHCOBHU
OTYETH.
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HuBecTuTOpPHTE MOTAT [1a CE 3alI03HAAT C OPUTHHAAA HA HACTOLAIINI JOKYMEHT, 14 IIOAydaT
6e3rmaaTHO KOIIHe OT Hero, KaKTo U Ja IIOAYYAaT AOII'bAHUTEAHA HH(OPMAITUS 10 HETO B
oducuTe Ha:

EMHTEHT wsPuHaHC IIATOC MeHHAXRMBHT XoADHHT* ALl

1766 Codus, ya. ,Pado IlerkoB
Kazaumxkuara“ Ne4, er. 66

Anpec

. _.|—\ FPMH Teaedon +359 888 882 956
\ Julia.kunova@fpmh.bg

EA. mmomia
FINANCE PLUS MANAGEMENT HOLDING
_ Web https:/ /fpmh.bg/

AHIle 3a KOHTaKT FOanga l'eoprueBa Kynosa-IleTkoBa

HHBECTHITHOHEH

IIOCPEIHHK »Poykaa IIoiinT HHBecTMBHTC” Al

1303 Codous, Oya. ,Tomop

Anpec AnexcauapoB® Ne 73
TeaedoH +3592 98609 11

Ea. momia office@focalpoint.bg
Web https:/ /focalpoint.bg/

Huau Iumos,
FOCAL POINT INVESTMENTS ITpokypuct Ha ,Poykaa IToHT
Awu1ie 3a KOHTaKT «
HuBectmbHTC ALl
09.00 - 17.30 4.

HacrosumaT goKyMeHT MoxKe na O0blle HaMepeH Ha WHTEPHET CTpaHuIaTa Ha [IpyKeCTBOTO
(https://fpmh.bg/) Ha crpaHunara Ha HWHBECTHUIIMOHHHUA IIoCcpeaHUK ,Poykaa I[loHHT
HNusecrmbuTc” Al (https:/ /focalpoint.bg/)

Hpy:KecTBOTO ¥  YI'BAHOMOIIEHHUAT HWHBECTHIIMOHEH IocpenHuk ,Poykaa Ilo#HT
WuBectmbHTC” Al umHpOpPMHpAT I[IOTEHIIMAAHUTE WHBECTUTOPH, Y€ MHBECTUPAHETO B
IpeasaraHUTE IIEHHM KHHXKa € CBBbP3aHO C OIIpeAeAeHH pPHCKOoBe. Bik. pasmea Puckosu
¢gaxmopu ot Hacroaimsa [IpocrekrT.
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PE3IOME
PASAEA A - BBBEAEHHE H INIPEAYIIPEXIEHHUSA

Al. HaumeHoBaHHe H ISIN Ha meHHaTa KHHra
EMurent uHa obauramuure € ,bunanc [Iaroc MeHumRkMBHT Xoanuur® A/l. OGauraiuure ca c ISIN xof
BG2100024236. CFI xom: DBFUFR. FISN xox: FIN PL HOLD/8BD 20300929.

A2. HneHTH(OHKAIITHOHHH JaHHH H JaHHHTE 3a KOHTAaKT C EMHTEHTAa
“Punanc Ilaroc MeHumkMBHT XoamuHr” Al e Opy»KecTBO, ydpedeHo B Pemybamka Bbarapus.
Jpy=XecTBOTO € BIHWCAHO B THProBCKUS PETHUCTHP, BOAEH OT AreHims Io BoucBaHuara, ¢ EUK
206846379, u c LEI kox 8945000GOKRMCSSCJX41. [JaHHH 32 KOHTAKT:

Anpec: 1766 Codug, ya. ,Pado IlerkoB Kazanmxkuara®“ Ne4, er. 66
Teaecon: +359 888 882 956; Ea. moma: Julia.kunova@fpmh.bg;
HnTepHer crpanuna: https://fpmh.bg/; Aurne 3a kouTakT: I0anga 'eoprueBa Kynona-IleTkoBa

A3. HaeHTH(PHKAIHOHHH NaHHH H MOAaHHH 3a KOHTAaKT C YIN'BAHOMOIIEHHS HHBECTHIIHOHEH
IMOCPEeAHHK

VHBECTHUIIMOHEH NOCPEOHUK, KOHUTO IIle OOCAYZKH 3aIlIlMCBAHETO Ha OOAWTAITMHTE U 3allAalllaHeTO Ha
TaxHata 1eHa, e UII ,Poykaa [ToituT MuBecTMbHTC A, EVK 121712048 [JaHHU 32 KOHTAKT:

Anpec: 1303 Codousg, 6ya. ,Tonop Asekcaunapo® No73
Teaedon: +359 2 986 09 11; Ea. nomia: office@focalpoint.bg
UurepHer crpanuna: https:/ /focalpoint.bg/; Aune 3a kourakT: [Anan [lumMoB

A4. UnenTHDHKAUHOHHH AaHHH H JAAaHHH 3a KOHTAKT C KOMIIETEHTEH OpraH, NOTBBPAHA
IIpOCIEeKTa

Komucusa 3a prHAHCOB HAA30pD
Anpec: 1000 Codug, ya. ,Bynamnema“ Ne 16; Teaedon: +359 2 940 49 99
Ea. noma: delovodstvo@fsc.bg; UutepHer crpanuna: www.fsc.bg

A.5 [laTa Ha MOTB'BPXKAECHHE Ha NPOCIEKTAa
IIpocniekTsT € norBBpAcH oT KOH Ha [e] r. ¢ Pemienue [o] Ha KPH.

A6. IlpenynpexaeHHA

Hacrogmoro pesitome KBM IIpocriekTa caenBa [a ce 4deTe KaTo BbBeneHHe KbM IIpocnekra. Beako
pellleHre Ja ce HHBECTHpPA B 0OAWTAIIMY CAEBA [a Ce OCHOBABA Ha 33AbA00UYEH M BHUMATEACH IIPETAET
OT CTpaHa Ha IOTEHIIHAAHUTE MHBECTHUTOPH Ha I1eAus [IpOCIeKT, BKAIOYHUTEAHO Ha BCHYKH JOKYMEHTH,
KOHUTO Ca 4YacT OT Hero 4upe3 IIpelpallaHe, X BCIKO NOIIbAHeHHe B IIpocmekTa, KoeTo Moxke maa Obae
HampaBeHo. MHBecTUTOpHUTE B OOAWTrallMH CAeABa Ja HMaT IIPEeABHI, Ue MOoraT Oa 3arybar IieAus
UHBECTHpPAH KaIllUTaA HUAK 4dacT oT Hero. Korato e mpensgBeH chOeOeH HCK OTHOCHO HH(OPMAIIUATA,
cpabpxKaIia ce B IIpocrmekTa, ChraacHO HAIIMOHAAHOTO IIPaBO HINEIIBT-HHBECTUTOP MOXKEe [a IIOHece
pPa3HOCKH, CBBpP3aHH C IIpeBoja Ha IIpocmekTa mIpeau nAa 3amodHe CBAEOHOTO IIPOM3BOACTBO.
'pazkmaHCKa OTTOBOPHOCT HOCHAT CaMO AMIIATa, KOUTO Ca H3TOTBHAU Pe3I0MEeTO, BKAIOYHTEAHO HETOB
IpeBo, HO CaMO KOraTo TO € IIOABEXKJAI0, HETOYHO HMAW HECHOTBETCTBAIII0 Ha OCTAHAAHTE YaCTH Ha
[IpocmekTa, KoraTto ce pasraexkia 3aeQHO C OCTaHaAMTe dYacTh Ha IIpocrnekra, HAHM KOTaTo —
pasrAaeXIaHo 3aeJHO C OCTAaHaAHTe JacTH Ha IIpocrekTa — He IIpefocTaBs ChHIIECTBEHA HMH(MOpMAalys,
KOSITO [la [IOMOTHE Ha WMHBECTHUTOPHTE [1a IIPELEHAT JaAU 1A MHBECTHPAT B OOAHTAIIHH.

PASOEA B - OCHOBHA HH®OPMAIIUSA 3A EMHTEHTA

Bl. Koii € eMHTEHT'HFT Ha IEHHUTE KHHKA?

sPruHaHc [latoc MenumkMbHT XoamuHr” AIl, ¢ LEI koxm 8945000GOKRMCSSCJX41 e yupeneHo B
Pennybanka Broarapus Ha 24.02.2022r. oT y4peauTEAHO CBOpaHHE C pelleHHe Ha eIHOAUYHUS
COOCTBEHUK Ha KaIluTasa, KaTo €QHOAHWYHO aKIIMOHEPHO APYXKeCTBO U e BmucaHo B TP, BomeH oT
Arennua no BrnucBaHugara Ha 01.03.2022r. IIpaBHoopraHu3allHOHHaTa @QopMma Ha EmureHTa e
aKIIMOHEPHO apyxkecTBo (Al) m ympazKHABa CBosTa OEHHOCT B CBHOTBETCTBHE C HM3WCKBaHUATA Ha
OBATAPCKOTO 3aKOHOMATEACTBO, B YaCTHOCT C pasnopenbutre Ha THproBckus 3akoH. CemasHINETO U
azpec Ha yIpaBAeHHe ApyzKecTBOTO € I'p. Codus, ya. ,Pado ITerkoB Kazanmxkuara®“ Ne4, et. 6B5.

ChIlleCTBYBAHETO HA APYZKECTBOTO HE € OTPAaHUYEHO ChC CPOK HAU APYTO IIPEKPATUTEAHO YCAOBHE.

B2. OcHOBHA meiHOCT

SPrHaHC [Iatoc MenmmkMBHT XoanuHr” Al € THProBCKO APYKECTBO OT XOAAWHIOB THII. OCHOBHaTa
aeiHocT Ha [IpyKecTBOTO - Maiika e NpuaobHBaHe, yIIpaBA€HHE, OLlEHKa U Ipofaxkba Ha yd4acTus B
OBATAPCKU M UYKIOECTPAHHHU [OPYXKECTBa; NpuAoOHBaHe, yIpaBA€HHE U IIpoaaxkba Ha obAuraivy;
npuaobHuBaHe, OIIEHKA U IPoaakba Ha MaTeHTH, OTCTBIIBAaHE Ha AWIICH3HH 3a H3I0A3BaHE Ha IAaTEeHTHU
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Ha [OPYyKecTBa, B KOHUTO XOAIWHIOBOTO [APYXKECTBO ydacTBa; (PMHAHCHpaHE Ha APYKECTBa, B KOHUTO
XOAQUHIOBOTO MOPYXKECTBO ydacTBa. PerHcTpHUpaHHAT IpeaMeT Ha AeHHocT Ha EMuTeHTa H31I4A0
CBOTBETCTBA Ha pPEaAHO U3BBLPIIBaHATA OT HEro AeHHOCT M Ha KOHIIENIINATa 3a HErOBOTO pPa3BUTHUE.
EMuteHTa M apyKecTBaTa OT HeroBaTa Ipylla pa3BHBaT AEHHOCTUTE CH M3ISAO Ha MECTHHUS Masap,
npenaaratiku Habop ot ¢duHaHCcOBH ycayru. MKoHOMHYeckKaTa rpyna Ha EMureHTa € chcraBeHa OT
apyxectBoTo Matika ,Puranc Ilaroc MeHUIRMBHT XoaguHr” A/l ¥ HErOBHUTE MBINEPHH APYKECTBa, B
KOUTO € eOHOAMYEeH COOCTBEHHMK Ha Kamurtasa, a uMmenHHo: "MbHH [latoc Kopm" EA, ,Kpemuxeamn
Brarapua“ EOO/, "Mwuu I[latoc Marasun 3a Ilapu" EOO, "MwuHu Awuiiz" EA, "dioea Kapn
Huctpubiomsa" EOQOL, '"Ileit Ilatoc" EA, "®u Wusect" EAJ, "CnoxkoiictBue' EA/l (obliepHO
apyxectBo Ha "MbHu Auiiz" EANl) u ,MwbuEU [1aroc MenumkmeaT AL, "Except Bpokep" OO/ u ,Pact
IMern XO“ Al, B kouto ,Punanc Ilaroc MernmkmMbHT Xoanuar” AJl ydacTBa pecneKTUBHO ¢ 99,82%
(sMBHE Ilatoc MenmmxmbHT Al) um 50% ("Excnepr Bpokep' OO u ,Pacr Ilerr XI“ A) B
JOPYZKECTBEHUTE SAOBE.

IIPOCIIEKT

B3. OCHOBHH aKIITHOHEPH H OTHOIIEHHE Ha KOHTPOA

K®vM marara Ha mpocrekTa AWIle, KOeTo mpuTexkaBa npako Haxm 5S0% ot kammtasa Ha Emurenra, e
"Baakan Pextcunkaco yHa PopaepyHrcMeHuKMBHT' AJl. [okoakoro AaypuHac Poaruc, Autsa,
nputexkaBa Hag 50% ot kanmuTasa Ha "Baskan Pexrcuakaco yaa ®opaepyHrcMeHUIKMBHT AL, TO TOM
e Aulle, KOeTo IpuTexkaBa Henpsako Han 50% ot kanurasa Ha ,Punanc IIaroc MeHuARMBHT XoAguHT”
Al

B4. Hadopmanusa 3a OCHOBHHTE yNpaBASIBAalllH AHPEKTOpPH Ha EMuTeHTa

yPuHaHc Ilaroc MeHumRMBHT XoaguHr” A/l € aKIIMOHEPHO APYKECTBO C ABYCTEIIEHHA CHCTeMa Ha
ympaBaeHue, kKato OOIIoTo chOpaHKe Ha aKIIMOHEpUTe H30Hpa YHCAEHOCTTa U ChcTaBa Ha Ham3opHusa
CBBET, KOHUTO OT CBod cTpaHa u3bupa YmpaBuTeaeH CBBET. [Ipy:KecTBOTO Ce IIPEACTaBAdIBA U OT
TpHUMaTa YA€HOBE Ha YIIPaBHUTEAHHS ChBET, KAKTO CAEBA:

— Anawm XKukoB CotkoB — [Ipencenarea Ha YC 1 U3rbAHUTEAEH TUPEKTOP;
—  Tuxomup 'oueB YemimpoB — 3amecTHUK-TIpeacenates Ha YC u U3IrbAHUTEACH TUPEKTOD;
—  Awob6omup Muren XKeasa3koB — YaeH Ha YC u U3nbaHUTEACH JUPEKTOP

B5. HHdopmanua 3a 3aKOHOBO OIIpeJeAeHHTE OZHTOPH Ha EMHTeHTa

B nepumona Ha mocodeHara B To3H IIpocnekT omuTHpaHa HCTOpHYecKa (DUHAHCOBA HMH(MOpMAaIusd, T.e.
3a ¢drHaHCOBaTa rogWHa NpHuKAlouBamia Ha 31.12.2022r., oguTop, OIpEneAeH [a IIPOBEPH U 3aBepPH
TOOUIITHNUSA KOHCOAUAWpPaH (puHaHCcOB oTdyeT Ha Emwurenrta, e 'eopru CrogHoB TpeHUYEB - perucTpHUpaH
OOUTOP, dYA€H Ha MHcTUTyTa Ha [OUIIAOMHPAHHUTE €KCIIEPT — CYeToBOAUTeAM B DBrearapusa c
PEryucTparoHeH HoMmep 647, 4pe3 IIpealpHATHEeTO Ha PEerHCTpUpaHusa omuTop — ,ExKoBHC omut
Brearapua“ OO/, EUK 131039504 c agpec Codus, ya. "Teepauinku nnpoxon” Ne 23, er. 3, oduc 10.

B6. KakBa e ocHoBHaTa pHHaHCOBa HHpopManHusa oTHocHO EMuTeHTa?

B caemBamuTe Tabauiu ca INpPeACTAaBEHH HWCTOPHYECKH [OaHHH 3a (PUHAHCOBOTO CBHCTOSIHHUE,
BCeOOXBaTHHSA A0XO04 W HETHUTE IIapHUYHH IIOTOU OT OIl€paTHUBHA, CbI/IHaHCOBa N HHBECTHUIIMOHHAa
aetiHOCT HA EMHTeHTa Ha 6a3a oAUTHpPAH KOHCOAUAUPAH TOAUIIEH (PHHAHCOB oT4YeTH 3a 2022 r., KakTo
U [OJaHHHW OT HEOAUTHPaAHU KOHCOAMAUWPaAHU MEXKIWHHU CbI/IHaHCOBI/I OTYETH Ha EMHTEHTaA KbM
30.06.2023 r. Bcuuku nudpu ca B XUASIAHN OBATAPCKHU A€BA, OCBEH aKO HE € II0COYEHO APYTo.

Huq)opmauua 3a aKTHBHTE, IIACHBHTE H CcOGCTBEHHSI KallHTaA Ha KOHCOAHAHDPpAaHA Ga3za

31.12.2022r. 30.06.2023r.
8 Xus. eea

OQUTHUPAHU OAaHHHU HEOOAUTHUPAHU JAHHU

Herekynm akTUBH 70 020 63 340
Tekylm akTUBH 205 720 210 686
OBIIIO AKTUBHU 275 740 274 027
CobCTBeH Kamnuraa 151 796 156 772
Herekynm 3aabAKeHUS 100 300 96 187
TeKym 3abAXKEHUS 23 644 21 068
OBIIO ITACUBHU 123 944 117 255
OBIIO COECTBEH KAITMTAA U ITACHUBU 275 740 274 027

Hudopmauus 3a IPHXOAMTE H Pa3XOAHTE HAa KOHCOAHAHpaHA Gasa

31.12.2022r. 30.06.2023r.
8 XU/ siesa

OOUTHUPAHU JaHHHU HEOOAUTHUPAHU JAHHU

[Ipuxoou OT Ipoaazkou 8 651 7 807
[Ipuxomou OT IIeCUU 517 9 380
Hpyru nmpuxonu 1 390 476
OIleHKH Ha aKTHUBHU U IIaCHBH, HETHO 171 (4 144)
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Pasxonu 3a maTepuasu (142) (164)
Paszxonu 3a BBHIIIHU YCAYTH (2 151) (1 330)
Pasxomu 3a amopTH3alus (81) (102)
Pasxonu 3a mepcoHasa (2 762) (3938)
Hpyru pasxonu (54) (413)
OT4yeTHa CTOHMHOCT Ha IPOJaJAeHUTE aKTHBH U MaTepHaAHH 3allacu (338) -

(3ary6a)/meuaaba oT onmepaTHBHA AEHHOCT 5 201 7 572
<$PHHAHCOBH NpHXOAH/(pa3xonH), HETHO (3 364) (2 077)
[Tegyaaba oT M3roaHa IIOKYIIKA HA MHBECTHUIIUU 3138 -
(3ary6a)/neuyasba npeau AaH'BK BBPXY nevaabara 4 975 5 495
Pasxoj 3a [aHBK BBPXY Iedaabara (236) (520)
HeTHa (3ary6a)/nmeuasba 3a mepuozma 4 739 4 975

HHudopMauus 3a NapHYHHTE NMOTOIH HAa KOHCOAHAHpaHa Ga3a

31.12.2022r. 30.06.2023r.

OMUTHPAHHU OJAHHU HEOAUTHPAHU JAHHU

8 XuJl. /1leea

HeTHu mapu9HU IIOTOLM U3IIOA3BAaHHU B OlepaTHBHA JeHHOCT 15174 28 832
HeTHH mapyyHH IOTOLM OT WHBECTHIIHNOHHA AEHHOCT (33 566) -
HeTHy mapuysy DoTouu oT (pHHAHCOBA AeHHOCT 22 607 (12 639)
HeTHo yBeandyeHHe HaMaA€HHE Ha MapUYHUTE CPELCTBa 4215 16 193
[TapuyHU CcpeficTBa B HA4YaA0TO Ha IepHoa 0 4215
[NapuyHU CcpeAcTBa B Kpasd Ha IlepHuoja 4215 20 408

OCHOBHH (HHAHCOBH Koe(HIITHEHTH

31.12.2022r. 30.06.2023r.
HeTHu prHAHCOBH 3aABbAYKEHHS (IBATOCPOYHH 33 BAKEHHUS IIAIOC
KPaTKOCPOYHH 33IbAKEHUSI MHHYC ITapH B 6POii) B XUA.AB. 119 729 96 847
KoeduimeHT Ha TeKyIlla AMKBUIHOCT (TE€KYIIH aKTHUBH,/ TEKYIIH
acHBH) 8.70 10.00
KoeduimeHT Ha 3aIABKHSIAOCT (CHBKYIIHH IIACHBH / CbBKYIIEH
AKIIMOHEPEH KalluTaa) 0.82 0.75
KoeduieHT Ha AUXBEHO IIOKPUTHE (OIl€PATHBEH IIPUXO0A,/ Pa3Xodu 3a
AUXBH) 2.73 8.27

B7. Kou ca OCHOBHHTEe PHCKOBe, XapaKTepHH 3a EMuTeHTa?

HneecmupaHemo 6 obaueayuu e c8bp3aHo ¢ onpedesneHa cmeneH Ha puck. IlomeHyuanHume
uHgecmumopu mpsibea HUMAMENHO 04 NPOUemam U OCMUCIIM npedcmaseHama no-001y UHGPOPMAYUSL
3a OCHOBHUME cneyuguuHu puckose, cebp3aHu ¢ OeliHocmma Ha [pyxxecmeomo, 3ae0HO ¢
UHopmayusma 3a puckoseme, XapaKmepHu 3a npediazaHume obauzayuu, npedu 0a 83emam peuleHue
oda npudobusim yeHHU KHUXKA, emumupaHu om pyxecmeomo.

[TpenynpexaaBaMe IIOTEHIMAAHHUTE HWHBECTHTOPH, de MOeMCTBHUTEAHHTE Obaely pesyATaTd oT
nefiHOCTTa Ha [IPy?KECTBOTO MOTAT [a CE PA3AMYaBAT CHIIECTBEHO OT MHHAAU PE3yATATH B PE3YATAT HA
MHOXKECTBO (paKTOPH, BKAIOUUTEAHO [IOCOYEHHUTE I10-10AY PUCKOBHU (hakTopHu. Bceku eauH oT prCcKoBeTe
B IIpocmekra MOXKe, 3aeQHO HAH IIOOTHEAHO, A AOBEAE [0 HETaTHBHH e(EeKTH II0 OTHOIIEHHE Ha
6usHeca, (GUHAHCOBOTO CHCTOSIHHE, OBACIIOTO pa3BUTHE HA EMHTEHTa, B pe3yATaT Ha KOETO IleHaTa Ha
LIEHHUTE KHHXKa Ha EMUTEeHTA MOXKe [a Ce IIOHMKH H MHBECTHTOPHUTE [a IIPETHPIIAT 3aryba Ha 4acT
HAHU Ha IidAaTa CH MHBECTHUILIHA.

— [pyxecTtBa oT rpynara Ha EMHTeHTa ca H3A0XKEHHM Ha pPHCK OT HeIoracgBaHe Ha
IIPEJOCTaBEHUTE OT TAXHA CTPaHa KPEAUTH (KPEAUTEH PUCK)

— EMUTEHTHT e U3A0KEH Ha CHAHA KOHKYPEHITHUSI

— AuxBeH pUCK

— PeryaaTopen puck

—  VIHBecTHUIIMOHEH PHCK

— AUKBUIEH PUCK

— bBusHecsT Ha JIpy:KeCTBOTO MOXKe€ f[a IIocTpaaa OT HeraTHBHa IIyOAHMYHA KaMIIaHHd,
peryAaTopHH AEHCTBHUSA HAHM CHAEOHU CIIOpOBE

— HamyckaHe Ha KAIOYOBHU CAYKHUTEAH

— Puck ot npoMdaHa B aKIIHOHEPHAaTa CTPYKTypa
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— Puck oT cmeaku cbC CBBP3aHHU AMIA IIPH YCAOBHS, PA3AMYHU OT Ia3apHUTE

— Puck, cBwp3aH c ynpaBaeHHeTO Ha EmMuTenTa

— Puck, cBBp3aH ¢ IPUBAMYAHETO U 33IbPKAHETO HA KBAAWDUITMPAH IIE€PCOHAA
— BpanpgoBere Ha OBLIEPHUTE APYKECTBA

— Puck, cBBpp3aH ¢ KpaTKaTa UCTOPHL Ha JeHHOCTTa Ha APYKECTBOTO

PASAEA B - OCHOBHA HHP®OPMAIIHSA 3A IEHHHTE KHHXA

Bl. OCHOBHH XapaKTEepPHCTHKH Ha IIEHHHTE KHHKa

OmnHcaHHe Ha BHZA H KAaca IIEHHH KHHKa

Hacrosmmar ITpocnekT e 3a myOANYHO IpeasaraHe U IIOCAeQBAlI0 AOIyCKaHe 3a ThproBus Ha BOB ALl
Ha eMmucud obauraruu B pasMep a0 25 000 6pos ¢ equHUYHA HOMHHAaAHA CTOMHOCT B pa3mep Ha 1 000
eBpo U o0Ia HoMuHaAHa croiiHocT mo 25 000 000 eBpo. [IpemaokeHUTE OOAUTAIINH Ca OOMKHOBEHH,
6e3HaAWYHH, [TOMMEHHH, AWXBOHOCHH, CBOOOAHO HpexXBbpadeMH u obesmedeHH. OOAUTAIIUUTE OT
HacTodIlaTa eMHCHS ca OT €IHH KAaC U JaBaT €OHAKBH IIpaBa Ha IIPUTeXKaTeAuTe CH. KbM MoMeHTa
Ha M3TOTBsSHE Ha HACTOSNIMS NOKYMEHT eMucudaTra obamranmu mMmat npucBoeH ISIN kox. ISIN xomobsT e
BG2100024236. CFI xoa: DBFUFR. FISN koa: FIN PL HOLD/8BD 20300929. Bcuuku 0GAUTAIIHH OT
HacTodIlaTa EMHCHS ca OT €IWH KAaC U IIPEOCTaBAT Ha IIPUTEXKATEAUTE CH OITMCAaHUTE II0-I0AY IIpaBa.
Baayrara Ha emwumcuara e B eBpo (EUR). [ara, or KodaTo Tede CpPOKBT Ha IIafeka € garara Ha
perucrpanuara Ha emucuara B llenTpasen nenosutap All. CpokdT Ha eMucHdATa H3THYa 84 Mecela
CA€Jl CKAIOUBAHETO Ha ODAMTAITMOHHUS 3a€M.

OmnHncaHHe Ha npaBaTa, CBhbp3aHH C LICHHHTE KHHIKa

HuAHBHAyaAHH HMYLLECTBEHH IIpaBa:

— IIlpaBo Ha B3eMaHe BBPXy TAAaBHHUIIATA, KOSTO IIPEACTABASBA HOMHHAaAHATa CTOMHOCT Ha
nputexkaBaHutTe OOAUTAIINY;

- IlpaBo Ha B3emMaHe 3a AMXBH II0 IIpUTexRaBaHuTe Obanurauy;

— Bcuuru npaBa Ha KpeguUTOp, YHETO B3eMaHe € 00e3IeYeHO C I'BbPBHU II0 PeJ 3aA0T BBPXY
BCHYKH OBAelly B3eMaHHs Ha EMUTeHTa II0 BCHYKH OBAEINM AOTOBOPH, KOHUTO Ie OBbaaT
CKAIOUEHH 3a OTIIyCKaHe Ha KPEAUTH Ha TPETH AHIlA U II'BPBHU IO Pex OCOOEH 3aA0r BBPXY
B3€MaHMUdA 3a HAAMYHOCTHUTE II0 paslaalllaTeaHa CMeTKa Ha APYXKECTBOTO 0 pa3Mep, KOUTo
I103BOASIBA CIIA3BaHETO Ha AMMHUTA 3a CTOHHOCT Ha 00e3ledeHUeTo;

— IIpuBuaerupoBaHO IIpPaBO Ha YyAOBAETBOPSBAaHE IPHU AUKBUAAIHUSA HAH HECBCTOSTEAHOCT Ha
JAPYKECTBOTO IIPEIH B3eMaHHUSTA Ha aKIIMOHEPHTE U IIpeau Heobe3ledeHH KPeIUTOPH.

HeumyuiecTBEHH IIpaBa:

CoraacHo 4a. 209, aa. 1 or T3 obauranmoHepuTe OT TA3U EMHUCHS 00pa3yBaT OTAEAHA IpyIla 3a 3alluTa
Ha WHTEPECHUTE CH Ipel eMHUTeHTa. ['pynara Ha OOAHTaIlMOHEPHUTE OT HACTOSINATA €MHCHS OOAHralluu
¢dopmMupa cBoe 00110 chrOpaHue Ha OOAHTAIlHOHEPUTE.

— IIpaBo Ha yuacrue B OOIIOTO CHOpaHHe Ha obauranuoHepure 1o EmMucusara;

- IIpaBo ma ce ncka cBuKBaHe Ha OO0 ch0paHue Ha obaHUTraloHepuTe Mo EMucusra;

— IIpaBo Ha uHQOpPMAaIW;

— IIpaBo Ha pelIaBalll rAac IIpH B3eMaHe Ha PelIeHHe 3a U3/aBaHe Ha HOBa €MHUCHS OODAHUTAIHH C
IIPUBHUAETHPOBAH PEXUM Ha HU3IIAAILAHE.

Pen 3a ymZOBA€TBOpsIBaHE Ha B3€eMaHHSATAa B KallHTaAOBaTa CTPYKTypa Ha EMuTeHTa B cAydal
Ha HEIAATEXKO0CIIOCOOHOCT

B cayuaii Ha aukBumanusa Ha Emurenrta, npurexareaute Ha Obauramnuu e 6bIaT YIOBAETBOPEHH 3a
B3eMaHUSATa CH, ITpoudTHYaIiy ot O6AuraiiuuTe, Ipeau akuoHepure Ha JpyKecTBo.

IMpurexkareante Ha OOAMTaMK IIle HMaT IIPaBO Ha IPEANOYTHTEAHO YIOBAETBOPSBAaHE (cAend
3aAMYaBaHe Ha CHIIECTBYBAIUTE 3aA03H) HAa CBOUTE B3EMAaHHHA OT IIOAydYeHaTa CyMa IIPH peasusarys
Ha obe3nedeHHeTo 0 EMucCHATA IIPH OTKPHUTO IIPOHU3BOACTBO II0 HECHCTOSTEAHOCT CIPAMO EMHUTEHTA
II0 cuAaTa Ha IIPUBHUAETHATA, IIPENOCTaBeHa MM IIo peaa Ha 4a.722, aa.l, T.1 or T3. 3a wacrra or
B3€MaHHUATA Ha OOAHTAIIMOHEPHUTE, KOSITO HE € yIAOBAETBOPEHA OT CYMHTE, IIOAYUCHHU IIPH pearu3allusg
Ha ofe3mnedeHneTo no Emucuara, npurexareauTe Ha OOauranmum Ie MMa IIpaBO [Oa ydacTBaT B
pasIpeneACHHETO Ha IIOAYYEeHHUTE OT ocpebpsBaHe Ha MMYIIECTBOTO Ha [[py>KeCTBOTO CyMH HapaBHO C
BCHYKH OCTaHaAHU HeoOe3IledeHH KpeauTopu Ha EmurenTa.

OrpaHH4YeHHUS B'BPXY CBOGOAHOTO NMPEXBBPASIHE

CovraacHo Pemenmero Ha KoMIleTeHTHUs1 opraH Ha 'duHaHc [Iaroc MenmmxmbHT XoamuuHr' Al 3a
u31aBaHe Ha HACTOSAIATa OOAMTAIIMOHHA €MUCHs, OOAHTallMHUTe ca CBOOOOHO IpPEXBBpPAIEMHU 6e3 ma e
HeoOXOAMMO TIPEABAPUTEAHO CBIAACHE HAHM IIOCAeABaIo onxobOpeHue Ha Emutenta. B caydaii, ue
HAaCTOSIIOTO ITyOAUYHO IIpeAaraHe IPUKAIOYH YCIIENTHO, EMUTEHTEHT I1le 3asBU BIUCBAHE HA EMHUCHATA
obavramuu BuB BozmeHUud or KOH peructwp o 4a.30, aa.1, 1.3 ot 3akoHa 3a Komucuara o puHaHCOB
HaJ30p U BIOCAEACTBUE IIe 3asiBU JOIIyCKaHe Ha eMucudra 3a Tbproeud Ha BPB A/l.

BBATapCKOTO 3aKOHOZATEACTBO IIPEABHZKAA OrpaHHYEHHS 3a I[IPEXBBPATHETO Ha OAOKHpaHH B
[ero3uTapHaTa MHCTHUTYIINA (DHHAHCOBHM HHCTPYMEHTH, KaKTO M Ha TAKHWBa, BBPXY KOUTO € y4peIeH
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3aA0r HWAW € HaAOXKeH 3arop. 3abpaHara 3a IpexBBPAdHE B CAydYall Ha ydYpeneH 3aA0l BBPXY
¢drHaHCOBUTE MHCTPYMEHTH HE Ce IIpHAara, ako IpHOOpPEeTaTeAdT € YBEeIOMEH 3a yYpPeAeHHs 3aA0T U €
H3pasHA U3PUYHO Chraacue na Ipuaobue 3asozkeHUTe (PUHAHCOBH HHCTPYMEHTH, HAAWIIE € H3PHUYHO
ChraacHe Ha 3aA0KHHUS KPeOUTOp B IIPEABHACHHUTE II0 3aKOHA 3a OCOOEHHUTE 3aA03H CAYYaH.
OrpaHUYeHUATa 10 IPEXBBPATHETO Ha 3aA0KEHN (PMHAHCOBH MHCTPYMEHTH HE C€ OTHACHT 10 CAy4YauTe
Ha 3aA0l, y4peleH BBPXYy CBBKYIIHOCT II0 CMHCHAA Ha 3akKoHa 3a ocobeHuTe 3aa03u. 3abpaHara 3a
IPEeXBBPASIHE Ha 3aA0KeHH (PUHAHCOBH MHCTPYMEHTH HE Ce IIpHAara U B CAyYauTe Ha YIPEIEeHO IIPaBo
Ha II0A3BaHE B I10A3a Ha 3aA0XKHUS KPEIUTOP BBPXY IIPEIOCTaBEHUTE B 3aA0T II0 3aKOHA 3a JOTOBOPUTE
3a (pUHAHCOBO obe3rnedeHHe (PUHAHCOBHU HHCTPYMEHTH, B KOMTO cAy4Yal 3aA0KHUAT KPEAUTOP HMa
IpaBo [a ' NIPexXBBPAU. TBpryBaHeTo Ha obauraiure e 0bae IIpeKpaTeHo IeT AHU IIPeIH gaTara Ha
naziex Ha HacTodAIaTa eMHCHS.

IIPOCIIEKT

B2. Kpze 1nie ce T'bpryBaT LI€EHHHTE KHHKA?

B cayuaii, de moamucKaTa IIPHUKAIOYH YCIELIHO KM HOBATa €MHCHs obauramuu O0bIoe perucrpupaHa B
LentpaaeH [emo3utap ¥ Obae BIHcaHa B perucrbpa Ha Komucuara 3a (HHAHCOB HAA30p C IieA
THPrOBHS Ha pPEryAupaH Iasap, EMHTEHTHT Ie IIOMCKa [OOIyCKaHe Ha €eMHCHATa OOAWTAIluH [0
TBHProBUS Ha PETYANPAHUA ITa3ap, OpraHu3upaH oT Bbrarapcka ormoBa 6opca. EMUTEHTHT He ITAaHHPA
U HaMma HH@OpMAIlHg 3a TOBa, MOAaAM HACTOANIATA EMHCHS OOAWTalluM, IIpeaMeT Ha IIyOAMYHO
pensaraHe € IIpeaMeT Ha KaHIUAATCTBaHE 3a MNOIyCKaHe [0 THhProBHS B MHOI'OCTPAaHHa CHCTeEMa 3a
TBPTOBHUS.

B3. Kon ca OCHOBHHTE€ PHCKOBE, XapaKTE€pPHH 3a IEHHHTEe KHHXKa?

Hneecmuparemo & obauzayuu e Cc8bp3aHo ¢ onpedesneHa cmeneH HaA puck. IlomeHuuanHume
uHeecmumopu mpsbea sHUMAMENHO 0a npouemam u OCMUCASIM npedcmaseHama no-00ay UHGOPMayUst
3a OCHOBHUME CneyuguuHU puckoge, c8bpP3aHU ¢ OeliHocmma Ha [Jpyskecmeomo, 3ae0HO ¢
uHgopmayusma 3a puckoseme, xapakmepHu 3a obauzayuume, npedu oOa 83emam peweHue oa
npudobusm yeHHuUme KHU KA.

—  Puck or HeBB3MOXKHOCT 3a 00CAy>KBaHe Ha OOAUTallMOHHUSA 3aeM. KpeauTeH puCK.

— AuxBeH pPHUCK

— BmB3MoxkHAa AHIICA HA AMKBHIHOCT Ha BTOPUYHHUS I1a3ap Ha obAHTaIuN

— Puck npu peuHBecTupaHe

— Puck ot obpaTHO HU3KyIlyBaHe OT cTpaHa Ha EMurenra

— PuckoBe npu eBeHTyaAHa NPEeACPOYHA U3UCKYEeMOCT Ha OOAUTAIIMOHHUS 3aeM

- PuckoBe, cBBp3aHU ¢ ObATAPCKHS Na3ap Ha [IEHHH KHHKA

— PuckoBe oT IpoMsiHa Ha IIapaMeTPHTe Ha OOANTAllMOHHATA €MUCHS

— IIpomsana Ha peXuMa Ha JaHBYHO oOAaraHe HA MHBECTHIIMHTE B IIEHHHU KHHKA

- Chnupane Ha TBPrOBHSTA C OOAHTALIMKTE 10 WHUIIMATHBA Ha €MHUTEHTA, HaA30DHHUS OpPraH HAU
peryAupaHuda mnasap

— Baayren puck

— HWudaanroHeH pucK

— Puck, cBBp3aH c aumcaTta Ha OIUT Ha HHBECTUTOPUTE

B.4 Hma AH rapaHIHsI, CB'bP3aHa C HEeHHHTE KHHKa?

3a obesneyaBaHe Ha 3aabAXKEHHATA Ha EMHUTeHTa 3a IAalllaHe Ha IBAKHMHTE OT HETO CYMH IIO
OOAUraluTe, BKAIOYHTEAHO, HO HE caMO 3a 3allAalllaHe Ha raaBHuiara mnmo OOAHUTallUTe, BCHYKU
JABAZKHUMH AUXBEHH ITAAIIIaHUA I10 OGAI/II‘aL[I/II/ITe, KaKTO M 3a 3allaalllaHe Ha ABAXKHMOTO Ha JOBEPEHHUKA
Ha O0AWTAIlMOHEPHUTE BB3HAUPazKACHHE 3a IIPEOCTAaBEHUTE OT HEro yCAYTHM BBB BpB3Ka ¢ EMmucuara,
EMHUTEHTBT ce 3aabaXKaBa Ja OCHTYPH yupeasBaHe, KaTo ObAaT BIIMCAHH HaOAEXKHO B lleHTpasHusd
perucTpp Ha ocobeHuTe 3aso3u /IIPO3/, B moa3a Ha [IoOBEepEHHK Ha OOAWUTAIlMOHEPHUTE, CACIHHUTE
o0e3IeyeHns:

1. ITepBU 1O pen ocobeH 3aAroT B moa3a Ha [loBepeHHKa, BBPXY CHBKYIHOCT OT HACTOSIIM U OBbaerm
B3eMaHud Ha ,MpHHU Aniiz” EAl ¢ EMK 131289899, KbM OABKHUIIN — (PU3HUYECKH U IOPUANYECKU AWIA,
TPOU3THYAILIN OT AOTOBOPU 34 AM3UHT U/HAM APYTHU HACTOSIIIM HAW OBAEITH THPTOBCKU H/HUAWU APYTH
JIOTOBOPH.

2. Bropu mo pex ocobeH 3aa0rT B 1oA3a Ha [[oBEepeHUKA, BBPXY CBBKYIIHOCT OT HACTOSIIM U OBOEIH
B3eMaHusa Ha “HHoBatuBHH GuHaHcu” OO c¢ EWK 201257149, oT OABXKHHUIN — (DU3HYECKH H
IOPUAMYECKH AMIlA, [IPOU3THYAIM OT JIorOBOPH 3a EAEKTPOHHH CBHOOIIUTEAHH YCAYTH, aHEKCH U
JOI'BAHUTEAHH CIIOPa3yMEHHd KBM THX U OT JOTOBOPH 3a AW3HMHT/Ipoaazkba Ha M3NaAalllaHe Ha KpalHU
€AeKTPOHHH CBHOOIIUTEAHU YCTpPOMCTBa (MOOUMAHU TeaepoHU, TabaeTu W Ap.) U/UAM ApyTH Obaerwm
TBPTOBCKH JOTOBOPH, KAKTO U HEYCTOHMKHN 3a HEU3II'bAHEHHE Ha JOTOBOPHTE, YACT OT KOHUTO B3EMaHUSI
ca npenmMmet Ha [loroBop Ne PLA2720 ot 07.01.2021 r. 3a IpexXBbpPASHE Ha B3€MaHHUS U aHEKCUTE KBM
Hero, ckaloueH Mexnay ,METTEA BbATAPUY“ EAJl (mpexuinsao HauMeHoBauue ,TEAEHOP B'bATAPUY“
EAl, EVMK 130460283) (LUemert) u ,MHOBATHMBHN ®VMHAHCHU®“ OO/ (Llecmnonep), u obesmeuanar,
cbraacHo ocobeH 3asor Brmcad B I[[PO3 ¢ Ne 2022081000751, 3amgbaXkeHHdTa Ha EwmuTeHTa II0
IOA3BAaHUA OT Hero O0aHKOB KpeauT, oTmycHaT oT ,Bapenroan Bamk AIL, Kaon Codua“ KUYT c¢ EMK
205129200, xouTo 3aABbAXKEHU Ille OBOAT ITOTaceHU ChC cpeacTBa oT ObauramuonHata emucud. Caern
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pedrHAHCHpaHe Ha IUTHPAHHUS KPEOUT, I'bPBUAT IO pel ocobeH 3aA0r IIOCOYEH IIo-rope Ie Obae
3aAnYeH U 00e3[eYeHUeTO Iie Ob/Ie IIbPBH 10 Pell 3aA0T B I10A3a Ha /[loBepeHUKa.

IIPOCIIEKT

3. II'ppBU 10 pesr 0COOEH 3aA0T B oA3a Ha [loBepeHHKA, BhPXY BCHYKH HACTOSIIM U OBACIIN B3eMaHUS
Ha EmMuTeHTa 3a HAaAWYHOCTHTE II0 HETOBAa paslaliareAHa cMeTka B ,TekcuMm Bawk Al“, 1o kKosTo
CMeTKa Ce IMPEXBBHPAAT BCUUKH CPEACTBA, IIOCTHIIMAM 0 HabupaTeaHaTa cMeTKa Ha OGAMramroHHaTa
€MHCHS, U 10 KOSTO CMeTKa CAeABa [a IIOCTHIIBAT CYMHUTE OT BCUYKH 'aBHUYHU U AUXBEHH ITAAIIAHUSI
110 3aA0XKEHUTE KaTo obe3medeHre B3eEMaHUd OT CHBKYIIHOCTHUTE II0 IPEeAXOAHUTE T. 1 U T. 2, ¢ pa3mep
Ha 3aA0KEHHTE B3€MaHUS II0 CMETKa, KOHTO IMO3BOASBA CIIA3BAHETO HAa AMMHTA 3a CTOMHOCT Ha
06e3meYeHUETO.

3aa03uTe UMAT akKIeCOPEeH XapaKTep U cAeaBaT obe3rnedeHOTO B3eMmaHe. [Ipu TpexBBPATHE,
IPEXBBHPACHOTO B3eMaHe IIPpeMHHAaBa BbPXY HOBHA KPEAUTOP, 3aeqHO C obesnedeHudara. CaeioBaTeAHO,
IIPHU [IPEXBBPASHE Ha 0OAMraltuuTe, 3a€IHO C IPEXBBPATHETO Ha B3e€MaHETO, BBPXY IpuobperaTead ce
IPEXBBPALT U IIpaBaTa II0 3aA03UTe, KaTo EMUTEHTEHT ce 3abAYKaBa a 0Ka3Ba BCIKAKBO HEOOXOAMMO
ChAeHCTBHE, BKAIOUHUTEAHO, HO HE caMo, 3a IIpoMdaHa Ha BIHCBaHUdA Ha obctrodreactBa B I[[PO3. B
cAydait, 4e IOAIIMCKATa € YCIelIHa, T.e. OBbAaT 3alHCaHH M 3alaaTeHu Haii-masako 15 000 ot
IpenAoKeHUuTe obawrannu, EMHTEHTHT ce 3aabAXkaBa [a ydpeau obesnedeHudTa o Emmucusara,
onucaHu B pasgea 20.1.1. Ha Ilpocnekra, B ceaeMOIHEBEH CPOK OT AaTaTa Ha IIPUKAIOYBaHE Ha
nmoAIucKaTa.

EMUTEHTBT ce 3aabAKaBa cyMaTa Ha 00e3[eYeHUEeTo IT0CoOYeHo B T. 1 U T.2, na e He nmo-Maaka ot 135%
(cTo TpumeceT M IIeT Ha CTO) OT HOMHWHAAHATA CTOMHOCT Ha HeNoOraceHaTa TAaBHHIIA, HaMaAeHa ChBC
cyMarta Ha MapUYHHUTEe CPEACTBA II0 pasliAalliaTeAHaTa CMeTKa IIocodYeHa B T. 3.

PASOEA T - IPEOAATAHE

I'l. IIpn KaKBH YCAOBHA H IO KaK'bB rpad)HK Mora Ja HHBECTHpPaM B Te3H IIEHHH KHHiKa?

Caen moTBBpKIAEHME Ha Hacrodiwsa IIpocnekT ot crpaHa Ha KPH, B crorBercTBHE ¢ 4A.89T, aa.l oT
SIITIK, "®unanc Ilatoc MenummxMbpHT XoamnuHr' Al myOauKyBa cBoOLIEHHE 3a IIyOAMYHOTO
npefaaraHe, B KOETO IIOCOYBa HadYasHMA M KpalWHHUA CPOK Ha MOAIIMCKAaTa, ChOTBETHO Ha4daAHHS U
KpallHus CpoK Ha IpoaaxkbaTa, HoMepa Ha pemeHHero Ha KPH 3a omobpeHme Ha mpoclieKra 3a
II'BPBUYHO IIyOAMYHO IIpefaaraHe Ha OOAWrallMuTe, MSCTOTO, BPEMETO M Ha4dMHAa 3a 3allo3HaBaHE C
npocrekra. B crorBercTBHE C UA. 89T, aa. 2 ot 3IIILK, "dunanc ITatoc MeHUIKMBHT XoanuHT"' ALl
IIle OIIOBECTH CBHOOIIEHHETO Ha MHTEPHET CTPaHHLATAa CH U Ha HHTEepHeT crpaHunara Ha UII “doykaa
[otinT MuBecTMBHTC All, Hall-MasKo 7 OHU Npeoy Ha4YaAHHUdA CPOK Ha HoAmHucKara. [larara Ha
nybAMKyBaHe Ha CBHOOIIEHHETO Ce CMsdATa 3a HadaAHa gaTa Ha IIyOAMYHOTO IpenaaraHe. [larara,
II0OCOYeHAa B CBHOOIIEHHETO, Ha KOATO Hal-paHO MoOrar fa Ce 3aKyndaT ODAMTalli OT HacTosdlaTa
€MHCHS, € Ha49aA0 Ha IIOANHCKaTa.

Hayasanara marta, OT KOSTO 3alo4yBa fa Tede CPOKBT 3a 3aKyIlyBaHe H 3allAalllaHe Ha ODAHWTalluU OT
HacTodIlaTa €MHUCHS OOAWTAllMM € II'BbPBHUAT PaboTeH [O€H, CAEABAlll M3THYaHETO Ha Hai-Masko 7
(cemem) KaaeHOApHH OHH OT HadasHaTa jgaTa Ha IIyOAMYHOTO IIpefsaraHe M ChbBIAAA C JgaTaTa 3a
OBPBHUS [€H Ha IIpOBeXIaHe Ha ayKIHOHa 3a IIBbPBHYHO IIyOAMYHO IpemaaraHe Ha B®PB. B
cpobireHueTo no 4A.89t ot 3IIILK mie 6bae mocodeHa ToYHATA AaTa Ha IIPOBEXJAAaHE Ha ayKIIHOHA 3a
II'BPBHUYHO IIyOAMYHO IIpeAaraHe.

3amnucBaHeTO Ha OOAMTAIlMH Ce H3BBPIIBA, KaTO 3a IIEATa IKEAACINTe HWHBECTHTOPH IIomaBaT
HapeXaaHe 3a IIOKyIKa Ha obauranmu oT BpemeHHarta eMmucus npu UII “doykaa IloiinT MaHBecTMBHTC
Al vau mipu UII, yaenoBe Ha L] u B®BE u ce ocrkiuecrBaBa Ha CerMeHT 3a I'BPBUYHO IIyOAMYHO
npenaarane Ha OCHOBeH Ia3ap opraHusupas oT brwarapcka ®onnosa Bopca A

llemaTa B HapeKAAHETO, KOETO MHBECTHTOPHUTE IIOJABaT 3a IIOKyIIKA Ha OOAHMTAllMHM OT BpPEeMeHHaTa
€MHCHd, € U3pa3eHa KaTo IIPOLIEHT OT HOMHHaAa. 3alAalllaHeTO Ha CYMHUTE B PE3YATAT Ha U3II'bAHEHUE
Ha HapexXIaHETO Il Ce OCBIIECTBABA B ObATAPCKHU AeBa IT0 (DUKCHHTA Ha eBpoTo Ha BHB.

Bcryky 0aHKOBH TaKCH M KOMHCHOHH, BKA. 3aryOH OT IIpeBaAyTHpPaHe, 3a 3allAalllaHe Ha eMHCHOHHAaTa
CTOHHOCT Ha 3allMCBaHHUTE OOAMraluu Ie 0bIaT 3a CMETKa Ha CHOTBETHHUTE HMHBECTHUTOPH, KaTO IIPH
IofjaBaHe Ha HapeKaHe 3a IIOKYIIKa Ha oOAMralluu OT BpeMeHHaTa eMucHus aupekTHo mno UIT “Poykaa
[TotirT MHBecTMBHTC A/l IIe 3amaamaT Bb3HATrpaKAeHHe II0 AeficTBaliara Tapuda Ha IIOCpenHUKa 3a
CIEAKH C obAMTanuy Ha peryAnupaH mnasap, KOeTo 3a CHeAKH o 1 MAH. aeBa e B pasMmep Ha 0,20% ot
CTOHHOCTTa Ha 3alHcaHuTe oO0AMraliy, HO He II0-MaAKo oT 20 AeBa, a 3a CAeAKH HaJ 1 MAH. AeBa € B
pasmep Ha 0,15% ot croiiHOCTTa Ha 3amucaHuTe obauranuu. [loTeHIITMAaAHUTE UHBECTHTOPH CAEIBA,
CBHIIIO TaKa, Ja IIPOBEPST IIPH OOCAYKBAaIllMd T'M HHBECTHUIIMOHEH IIOCPENHUWK NaAd HaMa na Obae
IBAKMMAa TaKCca MAM KOMHCHOHA IIPU IoJaBaHe Ha 3asBKa 3a 3alliCBaHe Ha 00AWTaIliH OT HacTosIaTa
€MHCHS Ype3 Hero.

[IpenaaraHeTo Il IPOABAKH [0 H3YEepIIBaHE Ha IPEJAATaHOTO KOAHMYECTBO OOAWTralluH, HO He IIoBede
oT 2 paboTHU OHU (ABE THPTOBCKU CECHH) B PAMKHUTE, Ha KOUTO Il CE ITPOBEE AyKIIHOH 3a II'bPBHYHO
nybaudHo mpensaraHe Ha B®B. KpaiiHata mara Ha npogakbara U 3alaalllaHe Ha IieHaTa € BTOPUSIT
paboTeH nOeH, CYMTAHO OT JaTaTa Ha IIPOBEXKIaHE Ha IIOCAEIHHS AyKIIMOH 3a I'BbPBUYHO IIyOAHMYHO
npenaarade Ha BPB.
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KoukperHuTe maTu 3a Hadaa0o M Kpa¥ Ha IIpegsaraHeTo Ie OBAAT OIIOBECTEHH Ha HHTEPHET-
crpanunute Ha "®uHaHc [1atoc MerumkMBHT XoaguHar" AL, ,Poykaa modHT nHBecTMBbHTCY A/l u BDE.

IIPOCIIEKT

He ce AOIIyCKa 3allHCBaHE Ha obAuranuu IIpeaH HaYaAHHA H cAen Kpaiimm CPOK Ha
nmoAImMHCKAaTA.

CpoKbT 3a 3anucBaHe Ha obAWranmuuTe MOoXKe na OpmaT yabaKeH emHokpaTHo oT "dunanc I[laroc
MeuumxMbpHT XoamuHr' Al mo 60 aHM, KaTo ce BHecaT CBHOTBETHUTE IIOIIPaBKU B HACTOSIIMIL
IIpociekt. Cwmraacuo ya. 89a ot 3K, "dunanc Ilatoc MenumkmbpHT XoanuHr' Al He3zabaBHO
obaBaBa B KPH u mybanKyBa Ha HHTEpHET CTPaHHUIIMTE Ha €MHTEHTa M Ha yIrbaAHoMomeHus MUII,
CBOOLIIEHHE 33 yAbAKABAaHE HA CPOKA Ha ITOAIINCKATA.

HHBecTHUTOPHTE, KOUTO IIPOABABAT HHTEPEC KBM HACTOAIATA €MUCHS 00AUTAIlK, MOTaT Ja ce OOBpHAT
KBM OOCAyZKBalllisl TH WHBECTHIIMOHEH ITIOCPEIHUK 3a II0Bede MH(OpPMAIHs OTHOCHO IIPeJAATaHEeTO U
Ipolleaypara 3a 3alucBaHe Ha 0OAHraymy.

I'2. 3amro e c’bCTaBE€H TO3H IIPOCIEKT?

Hacrogmara emucusa obauramuu ce Ipemsara IIyOAMYHO 3a 3alllCBaHE BB3 OCHOBA Ha peEIIeHHe Ha
YupaBureanus cbBeT Ha ,PunHanc [laroc MeHUmKMBHT XoanuHr” AJll, mpoBemeHo Ha 02.08.2023r,
H3MEHEHO C pellleHHe Ha YrnpaBureaHuda CuvBeT Ha [pyzxecTtBoTo oT 02.10.2023r. [IpemHasHadeHUETO
Ha IpencrodinaTa eMHCHs € HabupaHe Ha Cpe[cTBa 3a peasnu3HpaHe Ha WHBECTHIIMOHHU HaMepeHUsd,
IPEeCTPYKTypHUpaHe Ha 33aIbAKEHHd, KaKTO U HabupaHe Ha [OOINBAHUTEAHU OOOPOTHH CpPENCTBa 3a
duHaHCHUpaHe U pas3lIupsBaHe Ha AeHHOCTTa Ha IBIIEPHUTE APYKeCTBa.

O6imTe TPUOAU3UTEAHH pasxogu Ha EmuTeHTa, CBBP3aHU C IBPBUYHOTO IIyOAMYHO IIpeIAaraHe Hu
JOIIyCKaHe [0 THPTOBUS Ha pEryAMpaH mazap Ha IIpefsaraHaTa eMUCHsS ODAMTAllMH ca B pasMep Ha
63 925 AB.

[TocThIIA€HUATA OT IPEACTOSINATA €MHUCHS OOAWTaIuy IPpH MHUHHMaAHO 3akymneHu 15 000 Oposg, mpu
oIpefieAeHaTa IeHa Ha ayKIMoHA 3a II'bPBHUYHO IIyOAWYHO IIpensaraHe U CAel IIpHUCIIafaHe Ha
pasxomuTe IO EMHUCHSATA Ce o4yakBa aa opaat 29 273 525 aAB. [TocThIAEHUATA OT IIPEACTOSINATA EMUCHS
obAMTraIiiu IIpHU MakCUMaaHO 3akyrneHu 25 000 obauramuu, IpH OIpeaeAeHaTa IeHa Ha ayKIHMoHA 3a
II'BPBUYHO IIYOAMYHO IIPEIAaTaHe U CAel IpHCIafaHe Ha pa3xody 0 EMHCHSTa Ce odakBa ga Oobaar
48 831 825 aB.

IIpr ycCHemHO OCHIIECTBIBAHE Ha II'BPBHYHOTO IIyOAWYHO IIpefiaraHe Ha HacTodllaTa €MHCHS
obaurauu cpeacTeara e 6baaT U3I0A3BAHHU, KAaKTO CAEIBA:

— Pedunancupane Ha 6aHKOB KpeauT c paspeineH pasmep 8 000 000 eBpo, OTIIyCHAT OT
Bapenroan Bauk AT, kaor Codusa c kpeguronoaydates "duaanc [Iatoc MeHUAKMBHT X0OATUHT"
Al
— &unHaHCcHUpaHe OeHHOCTTA Ha MOBUIEPHUTE OpPYy:KECcTBa Ha €MHUTEHTa, 3a paslupsgBaHe U
pa3BUTHE Ha TdXHaTa AEeHHOCT, BKAIOYHTEAHO 3a HapacTBaHe Ha AM3UHIOBUSA U KPEOUTEH
nopTdeiian, o0XBaIaIy KAUeHTH du3ndecku auna 1 MCII, B T.4. IOKyIIKa Ha nopTdeiia/u oT
B3eMaHHd Ha IBIIEPHUTE APYKECTBa, C KOUTO CPEACTBA IIle CE U3BBPIIH IIoTacsgBaHe Ha TEeXHU
TEeKYyIIU 33 bAKEHUST;
B caemBamata Tabauna e mpeacraBeHa HH(oOpMAIlNd 3a pas’npeleAeHHE Ha IIOCTBIIACHUATA OT
eMHCcHaTa O0AUTAIIUY TP MUHHUMAaAECH U MaKCHMAaAeH pasMep Ha 3alluCaHUuTe OOAUTAITNHN:

MuHHMaAeH pa3Mep Ha MaxkcumaneH pasMep Ha
8 bvseapcku ieea

3aIKCaHu O0AHMTaITNU 3amnucaHy obAUTaIuu

PedpmrHancupane Ha 6aHKOB KpequT

ornycHat oT Bapenroan Bauk AT’ 15 650 000 15 650 000
ITokynKa Ha HOBH APYXKeCTBa 3a noptdeiisa

Ha Emurenrta 11 973 525 11 971 825
MpbHU [1atoc MeHumRMBHT A/l 3 210 000
Msuu Auiiz EALL 1 650 000 15 000 000
Kpennxean Bearapus EOO/ 3 000 000
OG0 29 273 525 48 831 825

Hpe/:[AaI‘aHeTo Ha 06AI/II‘aL[I/II/IT€ HE € MIPEAMET Ha CIIOPAa3yMEHHE 3a IIOEMAHE BBH3 OCHOBA Ha TBHPA
aHraxkuMeHT. He ca HaAHWIE CBIIECTBEHHU KOHCbAI/IKTI/I Ha UHTEPECH, CBBP3aHHU C IIPEJAATAHETO I/I/I/IAI/I
JAOIIYCKaQHETO A0 ThPrOBHUA HA O6AI/II‘aLII/II/ITe.
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IIPOCIIEKT

1. PHCKOBH $AKTOPH

Hneecmupanemo e obnuzayuu e c8bp3aHO C onpedesneHa cmeneH HA PUuck.
INomeHyuanHume uHgecmumopu mpabea eHUMAMENHO 0a npouemam U OCMUCASM
npedcmaseHama no-00N1Yy UHGOPMAYUSL 34 OCHO8HUME CneyuguuHU pucKkose,
cebp3aHu ¢ detiHocmma Ha Jpysxecmeomo, 3ae0HO ¢ UHgopmayusma 3a puckoseme,
xapakmepHu 3a npeosnazaHume obnuzayuu, npedu Oa 83emam peweHue o0Oa
npuodobusim yeHHU KHUXKa, emumuparu om Jpyxecmeomo.

ITpedynpexcoasame nomeHyuaiHuUmMe uHeecmumopu, ue oeticmgumesnHume 6voewu
pesynmamu om Oeliocmma Ha Jpyxkecmeomo Mmozam Oa ce pasziuuasam
CbWecmeeHo Om MUHAAU pe3yimamu 8 pe3yamam HA MHOXKecmeo @GaxKkmopu,
8K/IIOUUMEIHO nocoueHume no-0ony puckosu ¢gpaxmopu. Bceku edur om puckoeeme &
ITpocnexma mooke, 3ae0HO unu noomoenHo, 0a dogede 00 HezaMueHu egexmu no
omHowleHue Ha OusHeca, cuHaHcoeomo cbcmosiHue, 6vdewomo passumue Ha
Emumenma, 8 pe3ynamam Ha Koemo uyeHama Ha yeHHume KHuxka Ha Emumenma
MOxKe 0a ce NOHUXKU U uHgecmumopume oa npembpnsm 3a2yba HaA uacm uiu Ha
USLIama cu UH8EeCMuyusL.

1.1. PHCKOBE, CIIEIH$®HYHH 3A APYHKECTBOTO H CEKTOPA, B
KOHTO OIIEPHPA

1.1.1. OpyxecTBa OoT rpynmara Ha EMHTeHTa ca H3A0XEHH Ha PHCK OT
HemoracsiBaHe Ha NMpeAOCTaBEHHTE OT TSAXHAa CTpPaHAa KPEeAHTH (KPeAHTEH
pPHCK)

OcHoBHaTa AEHHOCT Ha 4acT OT ABIIEPHUTE ApPYyKecTBa Ha EmMuTeHTa € B obaacTTa
Ha TIOTPEOHTEACKOTO KpeOUuTHpPaHE UM AW3HHT, [OPEAOCTAaBAHKU ITPEIHUMHO
HeoOe3IeueHU KpeauTH Ha (pu3udecKu Aulla B PerryOavka Brarapud.

HetiHocTTa Ha abiiepHOTO Ha EMutenTa MbHU [latoc MeHuIzKMBHT A/l € oTIIycKaHe
Ha KPaATKOCPOYHH KPEeAUTU Ha (PU3NYeCKH Aulla. KpeaguTHHUAT PHCK Ce CBCTOU B
TOBa KAWEHTHTE Oa He ObJaT B CBCTOAHHE [Oa H3MNAATIT H3LISA0 U CHAACHO
JOTOBOPEHUS IIOTACHUTEAECH IIAQH OBAKUMUTE OT TIX CyMH — TAABHUIIM, AUXBU U
OpyTH. PBKOBOACTBOTO BHHUMATEAHO YIIpaBAdBa €KCIIO3UIIMHUTE, H3A0KEHH Ha
KPEeOUTEH PHCK, KaTo IIpHUAara pasAudYHH MEXaHH3MH C IleA I10-aJeKBaTHO
IpeaBUXKAAHE Ha BEPOATHOCTTA OT HenaamaHe. EmgHa oT Te3n MEpPKU €
auBepcUudUKaIisg Ha KAUEHTHTE 10 MECTOXKHBEEHE, Bh3PaCT, COITUAAEH CTaTyC U Ip.
[pyra e pa3zpaboTBaHETO Ha MATPHUIK U CKOPHUHT MOJEAH C IIEA II0-TOYHO HU3MepBaHe
Ha BEPOATHOCTTA OT HEIIAAIllaHe. 3a cAeleHe U ChOMpaHe Ha MPOOAEMHU KPEIUTHU
MwsHU [Iatoc MeHUIRMBHT ALl HMa pa3dBHUTa MpeXa OT CAYZKUTEAHU, KOUTO OTTOBApPST
3a cpOUpaHeTO Ha OIBAXKUMHUTE B3eMaHus Ha J[pyxkectBoTo. I[locTogHHO ce
nomoOpABaT M KPUTEPHHTE 3a OA00peHHe Ha KpPeauTH, KaKTO W CcIocoduTe 3a
cebupaHe Ha Bedye IIPOCPOYECHUTE B3eMaHUS.

MeHH Antiz EAJl e H3A0KE€HO Ha KpEeAUTEH pPHCK, BB3HUKBAIL B CAy4dal, d4e
AU3UHTOIIOAYYATEAAT - CTPaHa II0 AOTOBOP 34 AW3UHI H3MaJHE B HEBB3MOXKHOCT [a
3alIAaTH  U3IIAO0 CBOHUTE 3aIbAXKEHHS Ha JaTUTe Ha MIBAKHUMUTE IIAAIllaHUsd.
I pyKecTBOTO OIl€EHABa HHUBAaTa Ha KPEOUTEH pPHCK, KOUTO II0EMAa, KaTo IIpaBHU
WHOUBHUAyaAHa IIPEIlEHKa 3a CTeNeHTa Ha pHCKa II0 OTHOIIEHHE Ha BCEKH
AW3UHronoay4dateA. KpeouTHHUAT pPHCK Ce yIpaBAsBa IIOCPEACTBOM aHaAW3 Ha
CITOCOOHOCTTa Ha AM3HHTOIIOAYYATEAUTE Ma OOCAYXKBAT MAAIIAHUSTA 10 AUZUHTOBUS
naaH. [Ipy omeHkaTa Ha pUCKa 3a BCEKH €IUH AU3SHUHrouckarea, MvHU Auiiz EAJ]
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nsnoaszsa uHpopmaliug ot Llenrpasen Kpeguren peructrsp, UmoreH peructsp, HOU,
TeproBcku peructTbp U MBP. Becako ABHXKUMO HMYILECTBO, OTAABaHO IO JOTOBOPU
3a AW3UHI, ce 3acTpaxoBa c “[IbaHO aBTOKacko” m “I'paxkgaHCKa OTTOBOPHOCT .
[ py>KecTBOTO U3HUCKBa OT KAMEHTHUTE CH Ja 3ariaaiiar aBaHcoBo Mexny 20% u 50%
OT CTOMHOCTTA Ha HOBHUTE TPAHCIIOPTHU CpeACcTBa Ha 0a3a MCTOPUS Ha MAalllaHUSTA
U IOBEZlEHHE Ha KAUEHTHUTE B MUHAAOTO.

IIPOCIIEKT

1.1.2. EMHTEHT'BT (Upe3 ABILEPHHTE CH APyHXKeCTBa) € H3AOXKEH Ha CHAHA
KOHKYpPEHIHSA

CerMeHTHT Ha [OpyzKecTBaTa, ollepupalyd B J00AaHKOBHA CETMEHT, TPaaHUIIMOHHO
IIPUBANYA HOBH MECTHH H YyXKIECTPAHHU HHBECTUTOPH. BpanmoBere Money+ u
Money Lease ce mo3uIimoHUpaT B CPeOHUI NO00AaHKOB CEr'MEHT Ha II0OTPEOUTEACKOTO
u MCII kpegutupaHe/AU3UHIOBAaHE, KBAETO IIPEIAATAHETO € BCE OILlE OTPAaHUYEHO.
[ToBuIleHaTa KOHKYpPEHIINdA B TO3M CEIMEHT, a U KaTo IIFA0 B ceKTopa Om Moraa ga
[0Belle 0 HaMaAsdBaHe Ha AMXBEHUTE ITPOLIEHTHU II0 OTIIyCKaHUTE KpPeauTH; 3arybda
Ha Ia3apeH [OsA H/HAWM BAOIIABaHE Ha peHTaOHMAHOCTTAa Ha Om3HEC Moaeaa Ha
[ pyKecTBOTO, CHOTBETHO OM BAOIINAA (PMHAHCOBOTO CHCTOSHHE U OIIEPATHBHUTE MY
pe3yATaTH.

EMUTEHTHET AuBepcuUUIIMpPA TO3U PHUCK Upe3 MBLIEPHUTE CH [APYKECTBa, KOUTO
mpegaaraT (pHMHAHCOBU YCAYTH C pa3AWYHAa IPOAYKTOBA raMa U ILIEAEBU KAWEHTCKU
CEeTMEHT.

1.1.3. AHXBEeH PHCK

AUXBEHHUAT PUCK IIPEACTaBAIBA TEKYILIHUST HAW IIOTEHIIMAACH PHCK 34 INIPUXOOUTE U
KaltuTaca, Bb3HUKBAIIL OT HEOAATOIPUATHH IIPOMEHH B AUXBEHHUTE HHUBA, BCAEICTBUE
HETIpeABUIEHN U HeOAArONPUATHH U3MEHEHUS Ha AUXBEHUTE IIPOIIEHTH, BOAEITH 10
3HAQYHUTEAHO HaMaA€HHE Ha MapxXa. AMXBEH PHUCK CBIIECTByBa IIpHU HaAWYHE Ha
nucbasaHC B IafeskKHaTa CTPYKTypa Ha AUXBEHO-YYBCTBUTEAHU AaKTHBHU U IIACHBH.
Crpareruara 3a yIIpaBACHHE Ha AWXBEHHS PHCK LIEAW OINTHMH3HUpaHE Ha HETHUTE
IIPUXOOUN OT AMXBHU U I[IOCTUTaHE Ha AUXBEHH paBHUIlA. AUXBEHUAT PUCK € CBBP3aH C
BB3MOKHOCTTA AUXBEHUTE PaBHUIIA, IPU KOUTO EMHUTEHTHT (pUHAHCHpa CBOATA
(MAM Ta3u Ha OBLIEPHUTE CU APYyKECTBa) AeHHOCT, Oa Ce yBeandaT U B pe3yaTaT Ha
TOBa JIOXOAUTE OT AeHHOCTTa na HaMaasesdT. To3M pHCK ce ynpaBagBa oT EMureHTa
IIOCPEACTBOM 0aAaHCHPAHOTO H3MOA3BAaHE HA PA3AWYHH H3TOYHHIIM HA IIPHUBACYEH
pecypc 3a (prHaHCHpPaHe Ha AUXBOYYBCTBUTEAHU M HEAUXBOYYBCTBUTEAHN aKTUBH.

1.1.4. PeryAaTOp€eH pPHCK

3a ocrhIllecTBABaHE Ha AEHWHOCTTa CH, 4YacT OT OBILIEPHUTE ApyKecTBa Ha EMureHrta
cAeBa a ObOAaT M ca BIIMCAHU B IyOAMYHUA perucThp Ha BHB 1o 4ua.3a ot 3KU, 3a
KOETO IIpUTEeXKaBaT CHOTBETHHTE AUIEH3UH. PeryaaTopHUAT pUCK 3a EmurenTa ce
OTHAacd TAAaBHO [0 BB3MOXKHOCTTA OT IIPOMEHUH B PETyAQTOPHHUTE H3HUCKBAHUI KbM
OeHHOCTTa Ha Te3U APYKECTBa, pedPAEKTHPAIM BBPXY AEHHOCTTA UM, PECIEKTHBHO
KBbM rpynara, kato 1gao. Ha EmMuTenTa He ca M3BECTHU NPEACTOSINU IIPOMEHU B
peryaanipuuTe B CEKTOpPA, B KOUTO Ollepupa, HO IIPU BBH3HUKBAHETO Ha TakKWBa €
BB3MOXKHO T€ Aa 3aTpyAHAT HeroBaTa OEWHOCT, KOETO Oa [A0BeAe MO0 II0-HHUCKa
PEHTAaOMAHOCT M OTTaM [0 BAOIIaBaHe Ha (PUHAHCOBOTO My CBCTOSHHE H
BB3MOKHOCTTA [1a 00CAYZKBa 33 bAYKEHHUATA CH.

1.1.5. H300p Ha morpemHa cTpaTerus

H360pBbT HA HEMOAXOMSII IIPOEKT HAW CTpaTerus Ha pa3BUTHE MOXKe Oa AOBene 10
peasn3upaHe Ha 3aryOH U /HAW IIPOILyCHATH MOA3H 3a [pyxkectBoTo. IloanTHKaTa Ha
[pyKecTBOTO € [aa VIIpaBAsSBa CTPATETHYECKHs PHCK, dYpe3 HEIPEeKBHCHATO
HabAIOMEeHHEe Ha H3II'BAHEHHETO Ha CBOATA CTPATEryud U Pe3yATATHTE OT AeHHOCTTA,
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3a ma 0bAe BB3MOIKHO [1a Ce pearupa Har-O0bp30 IIpH HEOOXOAUMOCT OT IIPOMEHU B
yIpaBACHCKATA IIOAUTHKA.

IIPOCIIEKT

1.1.6. HHBECTHIIHOHEH PHCK

dunanc Ilaroc MeHUIKMBHT XoaouHT A/l rmoeMa WHBECTUIIMOHEH PUCK IIPU BCIKa
cBod wWHBecTHUlUd. llpenBapuTeaHHUTe IIPOydBaHUA Ha [gpyzKecTBaTa, KOHUTO
npugobuBa, KakKTO U 3amxbabodeHHs (PUHAHCOB aHaAW3 Ha HW3TOYHHUIIUTE U
BOAQTUAHOCTTA Ha TEXHUTE IIPUXOAU, OODEKTHUBHOTO OIleHABaHE CTOHHOCTTA Ha
ApyzKecTBaTa U HKOHOMUYECKaTa IeAeCchbo0pa3HoCT Ha HUHBECTHUIIHATA,
OPTaHU3HPAHUAT TEKYI[ KOHTPOA Ha IIAATEKOCIIOCOOHOCTTA U IIOCAEABAIIOTO
pa3BUTHE Ha KOMIIAHUHTE, OTpaHUYaBaT U KOHTPOAWpPAT CTEIEHTA Ha TO3HU PUCK,
HOCEH OT APYKECTBOTO.

1.1.7. HecurypHocT BB GHHAHCOBHTE NOKa3aTEAH, OILeHKH H NMPOTrHO3H

Crparerusita, IAQHOBETE, OIEHKHUTE K IIPOTHO3UTE 3a OBIAEIOTO Pa3BUTHE HA
EmurenTa ce 6asupar Ha OIPEAEACHH MPEANIOAOKEHUS 3a HeroBara AeHHOCT U 3a
CBCTOSTHHETO W TEHIAEHIIMUTE Ha I1a3apa. Broopeku ybemeHocTra, dUe
TIPEAITOAOKEHHUSITA CA OCHOBATEAHH, MHOTO OT TSX Ca U3BBH KOHTpPoAa Ha EmurenTa.

1.1.8. AHKBHZAEH PHCK

AVKBUIHUAT PHUCK € PHCKBT J[IpyKEeCTBOTO Oa HEe € B CBCTOSHHE [Oa IIAATHU
3aIbAYKEHHUSATA, CBBpP3aHN C (PUHAHCOBUTE MY I[IaCHUBU CBIAACHO TEXHHUA I1aaeiK.
[ py=KecTBOTO Ce CTPEMHU [a MOALbP:Ka AOCTAThYeH 00eM OT AMKBHIHU CPENCTBa, C
KOUTO Ja OCHIIEeCTBABa obnyaiHaTa AEeHHOCT Ha ABUIEPHUTE CH APYKEeCcTBa U Aa
yCcIsgBa [a OCUTYpPH pacTeX Ha Inoprdediante uM. [pyKecTBOTO TeHepupa
TIOAOKHUTEACH 00€M OT IMapUYHH MOTOIM OT OlepaTUBHATa CH medHocT. CeAMUYHO U
MECEYHO Ce€ IIPOCAEAdBAT IAafleKUTE Ha B3EMaHHUATA U 3aIbAXKEHUSTA, KAKTO U
BXOSIINTE U U3XOAAIM ITAPUYHU ITOTOIIH.

1.1.9. Bu3HechT Ha J[[pyXecTBOTO MOXKe ga InocTpaza OT HeraTHBHAa
ny0AHMYHa KaMNaHHS, PETYAATOPHH AEHCTBHS HAH ChAe0OHH CcHOpOBeEe

HeraruBHa IyOAMYHOCT W yBpexkKJaHe Ha pelyTranudara Ha EMHUTeHTa HAM HETOBHU
JBIIIEPHU KOMIIAHHMM MOXKE Ja 3acCeTHe CIIOCOOHOCTTa My Ja IIpUBAMYA M 3abpiKa
KAWEHTH, Oa OTpaHW4YaT MAOCThIIA [0 HU3TOYHHUIIM Ha (QUHAHCHPAHE HAU OpyTH
CBHIIIECTBEHU HEOAATOIPUSITHHU TTOCAEIUITH, KOUTO HE MOTaT fa 0baaT NpeaBUAeHU Ha
TO3U eTall. ['operocouyeHuTe (GakKTOpPH MoOraT Ja HMMaT CBIIECTBEH HeOAarolpHUsSTeH
edeKT BBPXYy (PHHAHCOBOTO CBCTOSHHE H/HAM pPE3yATaTUTEe OT AeHHOoCTTa Ha
[ py>KecTBOTO.

1.1.10. HanyckaHe Ha KAIOYOBH CAYXHTEAH

ToBa e puck®T nefiHOCcTTa Ha [pyzKecTBoTO Aa ObAe 3acTpallleHa IIpYU HaIlyCKaHe Ha
CAYKHTEA OT KAIOYOBO 3HAYEHHE U CBhC crenuduyHa KBasu(UKallHdg, 3a KOTOTO €
TPYAHO HMAU HEBBH3MOZKHO Ja Ce HaMepH 3aMECTHHK B pa3yMeH CPOK U IPHU padyMHU
bUHAHCOBHU YCAOBHSI.

B pesyaTaT Ha no3HaHUATA U OIIUTA Ha YA€HOBeTe Ha HanzopHusa u YnpaButeacH
CBBeTH, [IpyKecTBOTO € 3aBHCHUMO OT TAgxHaTa pabora. OcraBKara, IIEHCHOHHPAHETO
HAH OCBODOOZKIaBaAHETO HA YAEHOBE Ha [BaTa ChBeTa MOXKe [a 3a0aBU HMAU 3aTPyOHU
U3II'bAHEHHUETO Ha CTpaTerusdTa MAW Ou3Hec LieanTe Ha [pyxecTBoTo. ToBa MoxXKe aa
MMa CBIIECTBEH HebaaronmpusTeH egeKT BBpxXy Owu3Heca Ha [pyKecTBOTO,
(PHUHaAHCOBOTO MY CBbCTOSTHUE U PE3YATATHUTE OT HETOBHUTE OIIE€PAIIMH.
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IIPOCIIEKT

1.1.11. PucK OoT NpoMsiHa B aKIIHOHepHaTa CTPYKTypa

[IpomMsaHa B akIMOHEpHATa CTPYKTypa MOXKe Oa [O0BeAe A0 HpoMsHa B OH3HeC
crparerudra Ha [IpysKecTBOTO, a OTTaM [a OKaXKe CBIIECTBEH e(eKT BBPXY
WHBECTUIIMOHHUA ITopTdeiia, PUHAHCOBOTO CHCTOSHHE U PE3YyATATHUTE OT AEHHOCTTA.

KbBM maraTa Ha mpocriekta EMUTEHTHT He pasnosara C JOIbAHUTEAHA MH(OPMAITUT
OTHOCHO OBIemiaTa akIIMOHEPHA CTPYKTypa. EMUTEHTHET He odyakBa Tas3W IIPOMSHA
[a IoBeJe 10 IIpoMsHa B OM3HeC cTpaTrerusaTa Ha [pyzKecTBOTO.

1.1.12. OnepaTHBEH PHCK

OnepaTHUBHUAT PUCK € CBBP3aH ChC 3aryOMN HMAHM HEIIPEABUAECHU Pa3XOH, CBBP3aHU C
H3MaMH, CBbAEOHH [eaa HAM IIPOOAEMH B TEKYILIOTO YIPaBA€HHE M KOHTPOA.
PaspacTBaHeTo Ha BCIKa KOMIIAHUS HOCHU TPU OCHOBHHU PHCKA:

- PHUCK OT HEBB3MOXKHOCT [1a C€ IOCpEIIHAT PaCTAIUTe HyXKIW Ha Ou3Heca OT
dpuHaHCHUpaHe;

- PHCK OT 3ary6a Ha KOHTPOA I/I/I/IAI/I BHU3HUA 3a IIPOABAKUTEACH PACTEXK OT CTpaHa Ha
MEHHUIZKMBHTAQ,

- PHUCK OT 3aTPYAHCHHUM IIPU HAEMAHETO Ha KBaAI/ICbI/II_II/IpaH II€EPCOHAaA.

Jpy>KeCcTBOTO moAara 3HAYUTEAHU VCHUAHS, 3a [a yIIpaBAdBa €(PEeKTHUBHO BCHYKHU
n30poeHN PHUCKOBE Ha pacTexka. [IpeanmpuemMar ce MEPKU C IleA HaMaadBaHe Ha
TEKy4eCTBOTO IIPpU OCHOBHUA niepcoHaa. PuHaHC [Iaroc MeHuIKMBHT XoanuHr All ce
CTPEMH [da TIOAIbPIKA U HEIIPEeKbCHATO Aa MmoaobpsBa KBaAU(PUKAIIUSITA Ha CBOUTE
CAYZKUTEAH, HaMaAsIBa¥KU OoIIepaTUBHUS pucK u yBeAndaBaviKu
KOHKYPEHTOCIIOCOOHOCTTA CH.

1.1.13. PHCK OT CIAEAKH CHC CBBP3aHH AHIA NIPH YyCAOBHA pPa3AHYHH OT
nmazapHHTe

[ py>KecTBOTO HU3BHPIIBA CAEAKH CBC CBBP3aHU AWIla. Makap W HeromaTa IIeA [a €
TE€3U CAEAKM Ja CE€ OCBIIECTBABAT II0 IMa3apHU YCAOBHSI, BB3MOXKHO € II0 Pa3AMYHU
IIPUYUHHU [Oa 6’BI[aT CKAIOYE€HH TaKHBa CACAKH IIPH YCAOBHS, pasAxdvdaBallll Ce€ OT
rmazapHUTe, KOUTO [a He ca B Hal-mobpus mHTepec Ha [IpyKeCTBOTO U HETOBHUTE
obauraroHepu. B Ta3u BpBb3Ka, EMUTEHTHT e OCBHIIECTBABA CAEAKH ChC CBBP3aHU
AUIIA Ha TTa3apHU HUBA.

1.1.14. Puck, CB’bp3aH C YyIpaBA€eHHeTO Ha EMHTeHTa

[Ipy>KecTBOTO pa3dyuTa Ha YIIPaBAEHCKHS CH IIepCOHaA 3a CBOETO pPa3BUTHE.
BizemaHe Ha MOTpPEIIHM YIPABAECHCKU peEIIeHHs OuxXa [JOBEAHM MO0 HeraTHBEH
pHUHaHCOB pe3yATaT, KOHTO OM MOI'bA [a 3acTpalld He CaMO pPa3BUTHETO, HO U
CBIIIECTBYBAHETO Ha [PYKECTBOTO. J3aMdaHaTa Ha YacT HAU LEAUST YIIPaBAECHCKU
IIePCOHAaA C HOBH AWIIA OM MOTAO [1a UMa CBHIIUTE OTPULATEAHH ITOCACICTBUS.

1.1.15. Puck, CBBpP3aH c NpPHBAHYAHETO H 3aA’bpHXKaAHETO Ha
KBaAH(PHIHPAH NMEePCOHAA

3a ochllecTBABaHe Ha cBodTa AeHWHOCT [Ipy>KeCTBOTO pasdyuTa Ha KBaAH(PHUIIUPAH
nepcoHaa. TakbB KBaAnHUIHUPAH IEPCOHAA C€ HAMUpa TPYAHO Ha masapa Ha Tpyaa
B cTpaHarta. llpuBAMYaHETO My CBIIO HE € AE€CHO, ThM KaTO HMa peaulia OPYyrHa
(PUHAHCOBU HMHCTUTYLIMU, KOUTO C€ CTPEMAT Oa IPUBAEKAT CBIIHUTE TE3W Xopa. 3a
oa T[OpUuBA€YEe W 33IbPXKU KBaAH(UIIUPAaHU Xopa, J[pyKecTBOTO IIpemaara
KOHKYPEHTHH YCAOBUA. B ObIelle ako HACTBIIHU HETATUBEH 00paT BB (PUHAHCOBOTO
cecrosgHue, PunHaHc Ilaroc MenunmxrmbHT XoamuHr A/l MoxXe Oga He yclee na
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IIPpUBA€YE U 3abPKU KBaAU(UIMPAH IIEPCOHAA, KOETO OT CBOsSI CTpaHa MOXKe Oa
[0Be/e 10 BAOIIIaBaHe Ha (PUHAHCOBOTO CHCTOSHUE.

IIPOCIIEKT

1.1.16. BpanagoBeTe Ha ABLUIEPHHTE ApPYyHXKeCcTBAa

OcHoBHUTE OpaHAOBe B MHBECTHUIIMOHHUS IOPTdeHA Ha ApyxKecTBOoTOo, “Money+” u
»sMoney Lease“ ce HamupaT BBB (paza Ha pacTek U B IIPOIleC Ha HararaHe Ha rasapa
KaTo M3IFA0 paslio3HaBaeMH. 3a EMuTeHTa € M3KAIOYHUTEAHO BasKHO [a IIPOIBAIKU
[a Haaara Te3u OpaHOoOBe Ha Ia3zapa, 3a Aa OCUTYpH IIAaHUPAHUA pacTeX U
HU3I'bAHEHNE Ha CTpaTerusaTa.

1.1.17. PuckK, CBBpP3aH C KpaTKaTa HCTOpPHA Ha JAeHHocTTa Ha
APy EeCTBOTO

EMuTeHTHT € pervcrpupaH B TbproBckusa peructesp Ha 01.03.2022 r. Hacroammuar
[IpocnekT chaBbpKaA KOHCOAMAWpPaHaA HH(popMalus 3a (PUHAHCOBOTO CBHCTOSIHHE Ha
EMmutrenTa 3a nepuoma oT cb3gaBaHeTo My no 30.06.2023r. WuBecTunudara B
obanrarnmu Ha [Ipy>KEeCTBOTO € U3A0KEHa Ha PHUCKOBE M HECHUTYPHOCT, CHII'BTCTBAIIIH
BCEKH OTHOCHTEAHO HOB OHM3HEC, BKAIOYHTEAHO BB3MOKHOCTTA OM3HEC CTpATErusTa
Ha EmMmurenra ma He ce peaausupa U CTOHHOCTTa Ha apyzxkecrBara oT [loptdeiiaa
(rpILIEpPHUTE ApYKEecTBa) Oa HamMasee. EMHUTEHTHT UHBECTHpPa B APYyKeCTBa, KOUTO
ca 3aBOIOBaAM OIpeNeAeH IIasapeH [A9A UM € IIOCTHTHaTa OIIpeleAeHa
pas3rno3HaBaeMOCT Ha ThProBCKUTe MapKU. KaTo npykecTBo ¢ feHHOCT, HaTpylaHa B
orpaHHYeH IIEPHOJ OT BpeMe, 3a ycliexa U OBpaeriorTo pa3BuTue Ha [pyzKecTBOTO OT
KAIOYOBO 3HA4Ye€HHE € MEHH/KBbPCKUST €KUIl, KOUTO ymnpaBagBa Emwurenra u
IBIIEPHUTE My OpyzKecTBa. TOH ceé CbCTOM OT CIIELIHAAWCTH U €KCIIEPTH C J0Ka3aH
YIIPaBA€HCKHU U IIPAKTUYECKU ONUT BBB (pHHaAHCOBaTta cdepa.

1.2. PACKOBE, CBbP3AHH C PHHAHCOBHUSA HHCTPYMEHT

1.2.1. Puck or HEB'B3MOXKHOCT Ha EmMuTrenTa aa obGcayxBa
obAMramuoHHUA 3aeM. KpeauTeH pPHCK.

O6AI/II‘aL[I/IOHepI/ITe Cca HU3AOKEHH Ha PHCK IIPH HACTBIIBAHE Ha CBOTBETHHA IIAECXK,
Aa HE IIoOAyYaT HaBPEME HMAU HU3NIIAO ITOAATAIIIUTE UM CE€ AUXBCHHU I/I/I/IAI/I T'AABHHUYHHA
nAamaHus. 3a ga 06CAyzKBa HACTOAIIMA OOAUTAIIMOHEH 3aeM EMUTEHTHT pa3dyuTa Ha
IIApUYHU IIOTOIM OT CBOATAa MAeHHOCT. Ps3KO HMAM TOCTEIEHHO BAOIIIaBaHE Ha
duHaHCOBUTE pe3yATaTH Ha EmuTeHTa 0HMXa [OOBEAM [0 HEBB3MOXKHOCT 3a
M3MIAAIIIAHE HA AUXBUTE U TAABHUIIATA 10 HACTOLIIMS OOAUTAITMOHEH 3aeM. ToBa Ou
goBeaa mo 3aryba Ha dYacT HWAM Ha IgAaTa  HWHBECTHUIIMS, HalpaBeHa OT
obaurarmoHeputre B Ta3u Ewmucud. 3ampakeHHsITa Ha EMuTeHTa 10 Ta3H
obaurarimoHHa emucus ca obesnedeHu. OlleHKaTa Ha KPEOUTHUS PUCK H3HUCKBa
neTadiAHO ITI03HaBaHe Ha Ou3Heca Ha EMuTeHTa, Ha HeroBara (PUHAHCOBA IIO3HUITH,
TEKYIId [OXOAM, IMAapUYHU IIOTOIM M IIAATEKOCIOCOOHOCT. Bceku HMHBeECTHUTOD
TpaAbBa ma cu U3rpasr 000CHOBaHA IIpeAcTaBa 3a OBOEIoTO pa3BUTHE HAa EMuTeHTa
U 32 BB3MOXKHOCTUTE My B ObeIle 1a reHepupa AOCTATHYHO ITapUYHH IIOTOIU C IIEA
obcAy>KBaHe Ha IIAAIIAHUATA T10 Ta3U OOAUTAIIMOHHA EMHUCHS.

1.2.2, AHXBEeH PHCK

AVIXBEHUST PUCK € CBBpP3aH C HeOAATOIIpHUsSTHA ITPOMSIHA B IleHaTa Ha OOAUTAIIUUTE,
B pe3yATaT Ha U3MEHEHHE Ha AUXBEHHTe paBHUINA. [Ipu nmoBHIllaBaHe Ha AUXBEHUTE
HHBa, o4aKBaHaTa JOXOMHOCT [0 Majexka Ha IeHHUTe KHHKa ¢ (PUKCUpPaH JOXOM Ce
II0OBUIIIaBa, KOETO BOAW [0 IIOHMXKEHHE Ha Ila3apHaTa IleHa M o0paTHO — IIpU
IIOHMXKEHHE Ha AHXBEHHUTE pPaBHHUIA - OdYakKBaHaTa MAJOXOAHOCT MO0 HazaeXa Ha
obanranmuTe ¢ (UKCHpaHa MOOXOMHOCT HaMaasgBa M IleHaTa UM Ce IIOBHIIaBa.
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[IpensaranuTe OOMKHOBEHH OOAWTAIlMH ca C (PUKCUpPaAH KYyIIOH B pasMep Ha 8%.
[Topaau mnpeaBapHUTEAHO H3BECTHHUAT pPa3Mep Ha KyIOHa, HNapUYHUTE I[IOTOLM II0
3aeMa MoraT ga Ce CcYUTaT KaTo (PUKCHpaHU, KOEeTO IIpeariorara II0-BHCOKa
4YyBCTBHUTEAHOCT Ha IIa3apHaTa IieHa CIpsSMO IIpoMsaHaTa Ha AHUXBEHHUTE HHBa B
CpaBHEHHE C OOAUTAIIMUTE C IIAaBalll AUXBEH IIPOIIEHT.

IIPOCIIEKT

1.2.3. B’p3MOKHaA AHICAa Ha AHKBHZAHOCT Ha BTOPHYHHA Ia3ap Ha
obAuramun

Aurnica Ha AWKBHUIAHOCT O3HauaBa OrpaHHYeHa HAAWYHOCT Ha KylIyBadul U
PEeCIIEKTUBHA HEBB3MOXKHOCT Ha MHBECTUTOPHUTE [a IIpoAafaT CBOUTE OOAWUTAllNM Ha
IIpUEMAHNBA 3a TdX IeHa. [Ipu yCIenrHo my0AnYHO IIpensaraHe, HacTOdIIlaTa eMHUCHS
obauramuu mie ObAe 3asBeHAa 3a AOITyCKaHe A0 THProBHUs Ha peryaupaH mnasap — BPb
Al. Caen IOIIyCKAHETO 3a T'BProBUS TO3H PUCK MOXKE Ja Ce IIPOSBU KaTO OTCHCTBHE
Ha [OOCTaThb4YHO Ha OpoM IIOPBYKHM 3a MOKYyIIKa Ha OOAUTAIlMHM HAU IIPEeKaA€HO
HUCKaTa IleHa, IIpefaaraHa oT nasapa. He e BB3MOXHO na Obae mnpenBuaeHa
IIeHaTa, Ha KOATO IIIe Ce THhPryBaT OOAHUralliiUTe Ha BTOPUYHUS I1a3ap U JAAH TOH IIe
Obae AMKBUIEH, UAU HE.

1.2.4. PHCK IIpH pPeHHBECTHpPaHe

PUCKBT TIpHM peWHBECTHPAHE MPEACTAaBAABA BEPOATHOCTTA OBOEITUTE MNaPHUIHHU
IIOCTBIIACHUS (HAAIaHUS), IIOAyYaBaHU II0 BpeMe Ha [epuola Ha MTbpPKaHe Ha
Obauranugara na 0baaT PpeMHBECTUPAHU ITPU JOXOAHOCT, Pa3AWMYHA OT JOXOMHOCTTA
OO0 mHageXka IIpU IIbpBOHAYaAHATa MHBECTHUIHMA. AKO CYMHTE OT KyIOHHUTE
IAQIAHUS Ce PEMHBECTUPAT HA HHUBA, IIO-HUCKH OT IIbpPBOHAYAAHATA MOXOMIHOCT IO
nagexka, epeKTUBHUAT AOXOJ OT MHBECTHUIUSATA IIe OBbIE IMO-HUCHK OT OYaKBaHaTa
JOXOMHOCT OO0 majexka U 00paTHO.

1.2.5. Puck oT o6paTHO H3KyNnyBaHe OT CTpaHa Ha EMuTeHTa

Puck otr mnpeamnaainaHe ChINECTBYBa, KOraTo B yCAOBUSTa Ha Ewmucuara e
IIpeaBHUAEHA OIIINA B IToA3a Ha EMureHTa 3a 00paTHO M3KyIlyBaHe Ha OOAMTraliuuTe
npeny naaexa. llpu ynpaskHaBaHe Ha Tas3d ONLINYG, HHBECTUTOPHT HAMA A4 MOXKE Oa
HU3II'BAHU II'bPBOHAYAAHUTE cH HHBECTHUIIUOHHHU HaMEepeHHd, JOKaTo
obAMTAITMOHEPUTE HIMA 1A ITOAYYAT OYaKBAaHUS CH AUXBEH JIOXOM IIpenu Itaaeka Ha
obamramuuTre. OOAWranioHepUTE, MWHBECTHUPAAW B HacTodllaTa €eMHCHs, ca
M3AO0KEHU Ha PHCK OT IIpeAllAalllaHe, Thbil KaTO B YCAOBHATA Ha OOAMTAITMOHHUSA
3aeM € BKAIOYEHA OIS 3a [IPEeACPOYHOTO My U3KyIIyBaHE.

1.2.6. PucxoBe ©npH €eBeHTyaAHa TIpeaACpoOYHAa H3HCKYEeMOCT Ha
OOAMraImlHOHHHA 3aeM

[ToreHITMaAHUTE HUHBECTUTOPU CAE€ABa Oa HUMAaT IIPeABU, Ue IIPU HaCThbIIBaHE Ha
OIIpeIeACHN CHOUTHSI, HACTOSIINSA OOAUTAIIMOHEH 3aeM CTaBa IPEACPOYHO U3UCKYEM.
ToBa 06CTOATEACTBO BOOU OO OIIPEAEACHH PHCKOBE, KATO MHBECTUTOPUTE HAMAa Oa
MoraT a HU3IIBAHSAT II'bPBOHAYAAHUTE CH MHBECTHIIMOHHU HaMmepeHUs. OCBEH TOBAa,
o0AHTAITMOHEPUTE HOCAT UM MOOI'BAHUTEAHH PHCKOBE, THH KaTo IIPH €BEHTYaAHO
00ssBIBaHE Ha OOAWTAIIMOHHUS 3a€M 3a IIPEACPOYHO HM3HCKYyeM, JOBEPEHUKAa CAeIBa
[a OPUCTBIIN KBbM IIPUHYIUTEAHO U3IIbAHEHUE BBHPXY obesredeHreTo. ToBa MoxKe aa
Ceé OKazKe IO-TIPOABAKUTEAEH IIPOIIEC OT IIPEABAPUTEAHO OYaKBAHOTO ([IOpaay I1osBa
HAW IIPETEHIINH Ha APYTH KPEAUTOPH, IIPOLEAYPHU K 3aKOHOBH BB3MOXKHOCTH U

ap.).

1.2.7. PuckoBe, CB’bP3aHH C O'bATAapPCKHSA Ia3ap Ha LEHHH KHHIKA

Bb3MoxxHO € HHBECTHUTOPHUTE HOa pasrnoasaaratT ¢ II0-MaAKO HH(bOpMaI_II/IH 3a
6’BAI‘apCKI/IH I1asap Ha LIE€HHH KHHXa, OTKOAKOTO CTaHJAapTHO € HaAM4YHa 3a
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Ipy>KeCTBa Ha APYTH Ia3zapd Ha LEeHHH KHuxXa. MMa pasauka B PEryAHpPaHETO U
Hana3opa Ha ObArapckus TIasap Ha I[EeHHM KHHXKa, U B [AedcTBHATA Ha
HMHBECTUTOPUTE, OpoKepuTe U [ApPYyTrUTEe Ila3apHU Y4YacTHUIY, B CpaBHEHHE C
nasapute B 3anazHa Espoma u CAIIl. KPH xkoHTpoaHmpa paskKpuBaHETO Ha
uHQoOpMaIUs M Cla3BaHETO Ha APYTUTE PEryAaTUBHHU CTaHOApPTU Ha OBArapcKUd
rnazap Ha neHHH KHmxKa. KOH caequ 3a cmazBaHeTo Ha 3aKOHHTE W U3daBa Hapeaou
U YKa3aHUd 3a 33bAKEHHATA OTHOCHO pas3KpHBaHe Ha MHOpMallud, ThProBUdTa C
IeHHU KHHUXKa [IPU HaAWYHEeTO Ha BBTpellIHa HHQopMalus MU APyru BBIIpocH. Bce
Iak € BB3MOXKHO Ja HuMa II0-MaAKo IIyOAMYHO [OOCTBIIHA HWH(oOpMalus 3a
OBATAPCKUTE APYKECTBA, OTKOAKOTO OOMKHOBEHO C€ IIPeNoCTaBd Ha Pa3IIOAOKEHME
Ha UHBECTUTOPHUTE OT IIyOAMYHHUTE APYKECTBA Ha APYTHUTE ITa3apH Ha [IeHHU KHUXKA,
KOEeTO MOKeE Jla Ce OTPa3Hu Ha Imaszapa Ha O0AMTraIiuu.

IIPOCIIEKT

1.2.8. PuckxoBe OT NPOMSHA Ha NapaMEeTpPHTE Ha OGAHMramHOHHATa €EMHCHS

Pazanunu mOpeAriocTaBKH MoraT [a IIpegUu3BHKAT IIPOMsSHa B YCAOBHATA U
HapaMeTpuTe II0 €EMHCHSTA BHB BCEKH €IHWH MOMEHT OT HEMHHA KHBOT, KOETO Oa
ObZie M3BBPIICHO II0 3aKOHOBHS Pel II0 MHUIIMATHBA, KAKTO Ha OOAHTAIlMOHEPHUTE,
Taka ¥ Ha Emurenrta. [IpoMsaHa 1o HacrosmiaTa eMUCHs OOAMranuu MozxKe na obae
HU3BBPIIIEHA caMO C U3PUYHOTO ChrAacHe Ha OOLIOTO chOpaHHe Ha OOAHTrallOHepHUTe
u Ha Emurtenrta. [TapameTrpure, KOUTO Morat aa 0baaT IIPOMEHSHU 110 TOPEOIIHCaHUS
pen, ca: CpOYHOCT Ha AHXBEHOTO IIAAIIAHE, pa3Mepa Ha AWXBEHHS IIPOLEHT,
H3IAAIlaHe Ha TAaBHUIATA, KOA OIIMNH, TIOAYNHEHOCT U T.H. Cael perucrpanudara 3a
THProBUsl cbraacHo pasnopendute Ha 31K nmpoMeHH B yCAOBHATA, IIPU KOUTO ca
U3OaeHU OOAMraluuTe, BKAIOYUTEAHO B KOHKPETHHUTE MapaMeTpy Ha eMHCHUsSTa
obauranmuy, MoxKe Ja Ce U3BBPIIBAT He IO-KBCHO OT ABa Mecella IIpeau Iaaeska Ha
obanrarmoHHaTa eMucHd. [IpoMsHa IO HacTodIlaTa €MHCHS OOAWTAaIlH MOXKe aa
Obae U3BbBpIIEeHa caMo C pelteHre Ha OOIIIOTO chOpaHue Ha OOAUTAIITMOHEPHUTE.

CowraacHo pasznopendute Ha 3IIIILK mpoMeHH B yCAOBULATA U peda 3a HU3BBPIIBAHE
Ha IAQIIIAHUATA, IPU KOUTO Ca U30aZIeHH OOAUTAIINUTE, BKAIDYHUTEAHO KOHKPETHUTE
napaMeTpy Ha eMHCHATA OOAWUTAIINM, KOUTO IOJIAEKAT Ha IIOCAeBalIlla IIPOMIHA, Ce
npueMat oT OOmoTo crbpaHue Ha OOAUTAIIMOHEPHUTE, HA KOETO ca IIPeACTaBEeHU He
II0-MaAKO OT ABE TPETH OT U3OaZIEeHUTEe OOAWTaIuy, C pelleHrne, B3eTO C MHO3HHCTBO
HE II0-MaAKO OT TPH YEeTBBPTH OT IpeACTaBeHHTe obauranmu. B cayuai, ue
pEeLIeHNeTo 3a IPOMSHA € 3a YaCTHYHO IIPEACPOYHO IIoTacaBaHe Ha OOAUTAIlIOHHATA
€MHCHS, IIOTaCsIBaHETO Ce€ U3BHPIIBA [IPOIIOPIIMOHAAHO II0 BCIKa H3aafeHa
obAHMraImd.

PnkoBoacTBOTO Ha EMHUTEHTaA He Oo4YaKBa [a MpPaBU MPOMSHa B 00e3MIE€YEHUETO II0
HACTOSIIINSA OOAUTAIIMOHEH 3a€eM.

1.2.9. TlIpomMaHa Ha pexXHMa Ha AAaHBYHO oDAaraHe Ha MHBECTHILHHTE B
IeHHH KHHXKa

CrhIlleCTBYBa PHUCK TEKYLIUd OaHBUYEH pPEXUM Ha TpeTUpaHe Ha MOOXOOUTE OT
ObauranuTe na Opoe IIpoMeHeH B Obaelle, KOeTo OM [0BEeAO OO0 HPOMEHU Ha
JAHBYHOTO OpeMe 3a ObAMTraIMoHepHUTe, YUHTO e(peKT He MOXKe [a Ce IIPelleHH Ha
TO3H eTarl.

1.2.10. CnupaHe Ha THBpProBussiTa ¢ EmMHcHATaAa IO HHHIHaTHBaA Ha
HaZA30pHHA OpPraH, peryAHpPaHHs na3ap HAH EMuTeHTa

Brarapckara 3akoHOmaTeAHa ypenbda MpeaBHKIAA CAydYaH, IIPU KOUTO THPTOBHUSATA C
LIeHHU KHUxKa Ha [IpyxectBoTo Ha B®E moxke na 6bae cupsHa. [Ipu ycaoBusTa HaA
3akoHa 3a nasapure Ha (PUHAHCOBU HWHCTPYMEHTH, ChraacHo 4a. 78 ot IlpaBuaara
3a TeproBusa Ha B®B, CeBeThT Ha [lupekropute Ha BPB MoxKe BpeMEHHO Oa CIIpe
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TBPIyBaHeTo Ha obauranuu Ha EMurenTa. Bcako BpeMeHHO cIiipaHe Ha ThProBHUATA
c ((UHAHCOBHUTE MHCTPYMEHTH OH HMaro HebaaronpusareH e(@eKT BBPXY
AVKBHIHOCTTA U IleHaTa Ha BBIIPOCHUTE HHCTPYMEHTH.

IIPOCIIEKT

1.2.11. BaAyTeH pHCK

BaayTHHAT pPHCK, KOMTO HOCAT IIEHHHUTE KHHUXKA, H3AaNeHH OT [IpyKecTBOTO,
IIpon3THYa OT (PpakKTa, dYe ca AeHOMUHHPAHHU B eBpo. [IpoMaHaTa Ha BaAyTHHS KypcC
Ha €BPOTO CHPSAMO Apyra BasyTa OU IIpOMEHHAA JOXOMHOCTTA, KOSITO UHBECTHUTOPUTE
OYakKBaT [a IIOAyYaT, B CpaBHEHHE C [JOXOMHOCTTA, KOSTO OHXa IIOAYYHUAU OT
MHBECTHUIINS JeHOMHHUpPAaHA B Apyra BasyTa. B To3u CMHCBHA eBeHTyaAHa 00e3IieHKa
Ha €BpPOTO OM [oBeaa [0 HaMaAssBaHe Ha [JOXOMJHOCTTA OT MHBECTHUPAHE B II€HHUTE
KHHXKa Ha J[pyxKecTBoTo. PYHKIIMOHHpAIIUAT MEXaHH3BM Ha BaAyTeH 0Oopa B
CTpaHaTa, IIPU KOUTO O'BATAPCKUST A€B € ¢ PUKCHPAH KypC KBM €BPOTO, EAUMUHHUPA
B TOASIMa CTEIEeH BaAyTHHUsS PHUCK, KaTO OorpaHH4YaBa KoaebaHUdaTa Ha OOMEHHUTE
KypCOB€ CIPsIMO OCHOBHUTE YyKIAECTPAHHHU BAAyTH, B 3aBHCHMOCT OT IIOBEIEHHETO
Ha obIItaTa eBpoIleicka BaAyTa.

1.2.12. HEpAaLLHOHEH PHCK

ToBa e pPHUCKBT OT O00e3lleHKa Ha MeCTHaTa BaAyTa M HaMaaeHHe Ha HeWHarta
IIOKyIHaTeAHaTa cuAa. PUCKBT OT IOBHUIlIaBaHe Ha HH@AAIIMATA BOAWU CHOTBETHO IO
obe3lieHsIBaHe Ha HAIIPABEHUTE HHBECTHUIIMH HAW CTOHHOCTTA Ha CIIECTSIBAHUATA
BBB BpeMmeTo. To3H PHCK € pasraemaH no-rmogpodbHo B Touka 1.3 ,CucreMHU
puckoBe“. HMuHBecTuTopuTe TpAbBa ga 3HALAT, Uye HH@AAIUATA OU MOraa fa HaMaAHn
IIOKyIlaTeAHaTa CIIOCOOHOCT Ha AMXBUTE U TAaBHUIATA IO TOo3U 3aeM. ToBa
O3HadaBa, 4e peasHaTa BBH3BPAIAeMOCT OT MHBECTHUIIUATA B oOAuTAIIUUTE OHU MOTAA
na 0bae mocrta Io-HUCKAa OT HOMHHAaAHAaTa.

1.2.13. Puck, CBbp3aH C AHIICAaTa Ha ONMHT Ha HHBECTHTOpPHTE

ObaurainuTe ca PUHAHCOBU HHCTPYMEHTH, OOpaBeHETO C KOUTO Ipeariorara 6a3o0B0
HUBO Ha (PpMHAHCOBA TPAMOTHOCT 3a OIIEHKAa Ha HWHBECTUIUSTA. AWIlA C MAaABK H
OTpPaHHUYEH OIUT MOTaT HENPABUAHO [a HUHTEPIPETUPAT U aHAAHU3HUPAT PUCKOBETE.
Makap ¥ CYHUTAHHU 3a UHCTPYMEHTH C IIO-HHUCHK PUCK CIPSIMO APYTH LIEHHH KHUXKA,
WUHBECTHIIMHUTE B OOAUTAITUU CH3AaBaT IIPEANOCTABKH 34 PHUCKOBE CPe HEOITUTHHTE
WHBECTUTOPH.

1.3. CHCTEMHH PHCKOBE

CucmemHume puckoge ca C8bp3aHU C nazapa u makpocpeoama, 8 KOSImo
Lpyxecmsomo pyHKyUOHUpa, nopadu Koemo me He mozam oa bvoam ynpasnseaqu
U KOHMPONUPAHU OmM pPbKo8oOHUSL ekun Ha [pyxecmeomo. CucmemHume puckose
ca: noaumMuueckUu puck, MaKpouKoHOMUUECKU PUCK, kKpeoumeH puck Ha ovprKkasama,
UHNAYUOHEH PUCK, 8ANYMEH PUCK, UXBEH PUCK, OaHBUEH PUCK, HOPMAMUBEH PUCK,
opcmarkopHu cvbumust u puck om beapabomuua.

1.3.1. IIOAHTHYECKH PHCK

ToBa € PHUCKBT, MPOU3THUYAIIl OT IIOAUTHYECKHUTE IIPOIIECH B CTpaHATa — PUCK OT
IIOAUTHYECKA }leCTa6I/IAI/I3aLII/IH, IIPOMEHHU B IIOCOKHTE Ha yYIIpaBA€HUE, B
3aKOHOATEACTBOTO ¥ UKOHOMHUYECKATa ITOAUTHUKA. [IOAUTHYEeCKHUAT PHUCK yBeAMYaBa
BEPOSATHOCTTA 32 HeOAAarompUsaTHH M pe3KH IIPOMEHH BBB BoAeHaTa OT
IIPABUTEACTBOTO JIBATOCPOYHA IIOAUTHKA, B YHHUTO PE3yATAT BB3HHKBA OMACHOCT OT
HETaTHBHU IIPOMEHH B OH3HEC cpeaTa ¥ MHBECTUIIMOHHUS KAUMAT.
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CaenBaliKy IIOAUTHYECKUTE 3aTPyAHEHHUd 3a o(popMaHE Ha CTAOHMAHO ITOAMTHYECKO
MHO3HMHCTBO IIpe3 nepuoaa 2021-2022r., npe3 anpua 2023r. Gemre cbCTaBEHO HOBO
PEOOBHO IIPpaBHUTEACTBO. PuckoBe OT HOBH IIOAUTHYECKH CBTPECEHUS U
HapaaMeHTapHa KpH3a, IIOpoAeHa OT HEeBB3MOXKHOCT 3a I[IpOBEXIaHE Ha
II0CA€IOBaTeAHA 3aKOHOJATEAHA IIOAUTHKA U IIpHeMaHe Ha BaxkKHU 3a Pemybamka
Brarapus 3akoHH, He ca H3KAIOUEHH. EBeHTyasHaTa ITOAHUTHYECKa HECTaOHAHOCT
MOZKe [a BAOIIHM OM3HeC KAMMAaTa B CTpaHaTa, KOeTO OT CBOS CTpaHa [a pedAeKTHPa
BBPXy MOeHHocTTa U (PHUHAHCOBOTO ChCTOodgHUEe Ha Emurenra. Brrnpeku ToBa
CBIIECTBYBa PHUCK OT HOBU IIOAUTHYECKHU CBHTPECEHHSI M IlapAaMeHTapHa KpH3a,
IIOpOoZi€HA OT HEBB3MOXKHOCT 3a IIPOBEXIAaHE Ha IIOCAEJOBaTeAHA 3aKOHOIAaTEAHAa
IIOAUTHUKA U IIpHeMaHe Ha BaKHU 3a Pernybanka Brharapusa 3aKOHH U IIO0 TO3W HAYUH
10 pA3KO0 BAOILIaBaHe Ha OM3HeC cpenara, B KosaTo onepupa EMureHTHT. B cayuait e
TO3U PHCK Ce MaTepHasusupa EmureHTa MoOXKe na reHepupa MHO-HUCKH IIPUXOAU OT
OYaKBaHUTE HAHM HEHHOTO (PHUHAHCOBOTO CBCTOSHHE naa Obae II0 Apyr HaYUH
3acerHaTo HeraTUBHO.

1.3.2. MaKkpOHKOHOMHYECKH PHCK

ToBa e pUCKBT OT MAKpPOMKOHOMUYECKH CHTPECEHHUsI, KOUTO MoOraT [ia C€ OTpas3sT Ha
HMKOHOMUYECKHS pacTek, AOXOAUTE Ha HACEA€HHETO, THhPCEHETO U IIpeasaraHeTo,
reyasbure Ha  HKOHOMHYECKHUTE cyOeKTH u  ap. Tennennuute B
MaKpPOHMKOHOMHYECKaTa OOCTAaHOBKA BAWGAT Ha [IA3apHOTO IIPEACTaBIHE M HA
KpallHuUTe pe3yATaTH OT AOeMHOoCTTa Ha BCHYKH CEKTOPH B HKOHOMHKaTta. B
caeBamiaTa TabAuIla ca IMpeACcTaBeHU CTATHCTHYECKH MOaHHU U IIPOTHO3M Ha
OCHOBHU MaKpPOHKOHOMUYECKHU IToKa3aTeau Ha BHB.

Tabauma Ne2 IIporHosa 3a OCHOBHHTE€ MaKpPOHKOHOMHYECKH IIOKAa3aTEAH
3a mepuoza 2023-2025 r.

2022r. 2023r. 2024r. 2025r.

BEBII 110 IToCTOdHHHU IIEHU 3.4 1.0 3.2 4.0
XUIILI B kpast Ha nIepuoaa 14.3 S.7 3.4 3.0
BasucHa nHpaaysa 11.9 8.2 6.0 4.1
PaBHuIle Ha 6e3paboTuiia 4.3 3.7 3.2 2.7

Hsmounurx: BHB

1.3.3. KpeauTeH pPHCK

KpeauTHuAT pUCK IpeacTaBAIBa BEPOATHOCTTA OT BAOIIABAaHE HAa MEXAYHAPOIHUTE
KPEeOUuTHU pedTUHTH Ha Pemybamka bBroarapus. HUCKM KpeauTHH PEUTHUHTH Ha
CcTpaHaTa MoraT Oa OOBeOaT A0 IO-BHCOKM AUXBEHHM HHBA, IIO-T€XKKH YCAOBHULI Ha
dprHaHCHpaHe HA UKOHOMHUYECKHUTE CyOEeKTH, B TOBAa YHCAO U Ha EMuTeHTa.

er,ZII/ITHI/ITe areHiiiyu agaBaT CTaOMAHU HAM IIOAOZKHTEAHA OII€EHKH Ha CTpaHaTa HHU
OaaromapeHue Ha crabuaHata (HUCKasHA IIOAHUTHKA. KpeauTHuTe peHTHHTH Ha
Brarapus 3aBUCAT U OT VIOPaBA€HHETO Ha BBHIIHUSA TBAT, 3a KOETO
MUHUCTEPCTBOTO HA (PUHAHCHUTE € HACOYHAO IIOAUTHKATA CH B CAEIHUTE 00AACTH:

= KouTpoaupaHe pasmepa, AHHaMHKaTa U OOCAYKBaHETO Ha BCHUYKH (PUHAHCOBU
3aIbATKEHHS, [IOETU OT MMETO M 3a CMeTKa Ha [abpiKaBaTa, NPeACcTaBAIBaIIU
3abATKEHHE 3a abp:KaBaTa U 00XBalllallld BBHTPEIIHHS U BBHITHULA IBbPKABEH
JUBAT.

= PaspaborBane 1 npuasaraHe Ha IIOAUTHKATA I10 yIIpaBA€HHE Ha ABbP3KABHUS IBAT,
yuaTo (QyHAAMEHTaAHA CBIIHOCT II€AW OCHUIypsBaHe Ha O0e3IpensTCTBEHO
duHaHCcupaHe Ha Olomkera M peddHMHAHCHpaHE Ha IbAra IIPU BB3MOKHO Ha-
HHCKAa IleHa B CPEOHO- U JBATOCPOYEH acIeKT U ITPHU OIITHMAaAHa CTEIleH Ha PUCK.
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PaspaborBane u mnpuaaraHe Ha €MHCHOHHAaTa IIOAMTHKA, H3BBPIIBaHE Ha
KOHTPOA BBPXY caeakute ¢ [Al1K, n3naBaHeTo Ha pa3pelieHrs 3a HHBECTHUIIMOHHO
nnocpenuudecTBo ¢ IIK, KakTO U IIPOBEXKIAHETO HA OEUCTBUL, HACOYEHU KBM
pas3BuTHEeTO Ha ePeKTHUBEH, ITPO3padeH U AUKBHEH MECTEH I1a3ap Ha AbpKaBeH
JUBAT.

Habaronenre oOcay:KBaHETO Ha BCHUYKHU (PMHAHCOBU 33bAXKEHHs, 32 KOUTO €
U3nazeHa rapaHId OT HMETO M 3a CMeTKa Ha [abpxKaBaTa, KaKTO U
obe3rneyaBaHe Ha odUIlMasHaTa HUHPOPMAIlNg 3a KOHCOAUOUPAHUS IbpXKaBeH
IUbAT, BKAIOYBAIll IBP3KABHUSA MIBAT, MIBbATA Ha OOIIMHUTE U HA COILIMAAHO-
OCUTYPHUTEAHUTE (POHIOBE.

Obe3neyaBaHe Ha HEOOXOAMMUTE IIPEAIIOCTABKH 32 e(PeKTUBHO (PYHKIIMOHUpPAaHE
Ha BBTPEIIHUd [IBATOB IIa3ap, KaKTO H IIoAIloMaraHe MHCTHUTYIIMOHAAHOTO
pazBuTHe Ha (PUHAHCOBUTE IIa3apu B CTpaHaTa KaTo IA0, IIpeaBHU[
IIpeIU3BUKATEACTBATA W M3KAIOYHTEAHATa IIPHUOPUTETHOCT HAa Tas3u o0AacT,
IIpenoNpeieAeHH OT HEOOXOAMMOCTTa 3a IIAABHO HMHTErpHUpaHe Ha MECTHHUS KbM
€BpOIEHCKUA KaIllUTaAOB I1a3ap.

Unentuduinmpane u HabAloJeHHEe Ha BB3MOKHHTE PHUCKOBE, KOMTO MoraTr aa
BB3HUKHAT IIPU U3II'bAHEHHETO Ha HabeAd3aHUTE CTPATETHYEeCKHU IeAH.
[IpennpueMaHe Ha aAeKBaTHH K HaBPEMEHHH AeHCTBHA 3a MUHHMH3HpPaHe
u/uAmM u30ArBaHe BAUSHHUETO Ha HWAEHTU(PUIIMPAHUTE PUCKOBE, KaKTO U Ha
IIOTEHIIHAAHUTE UM HETaTHBHU €(PEKTH.

I[IpegnpuemMane Ha aneKBaTHHM U HaBPEMEHHH MOEHCTBHUS 3a MUHHMHU3UpPAaHE
U/uAn HU30ArBaHe BAWSHUETO Ha HACHTHU(UIIMPAHUTE PHCKOBE, KAaKTO U Ha
IIOTEHIITMAAHUTE UM HECraTUBHU eq)eKTI/I.

Tabauma Ne3 J’bATOCPOYEH KpeAHTEH peHTHHrH Ha Penybauka

PelimuH208u azeHuuu PelimuHa NepcnekmuBa Aama AelicmBue

Scope Ratings BBB+ NoADYKUIMEAHE el oau 2023 nomBwpgeH
Fitch Ratings BBB NOADKUMEAHS 12 mail 2023 nomBspgeH
Moody's Investors Service Baal crmabuaHa 3 theBpyapu 2023 nomBwpgeH
S&P Global Ratings BBB crnafusHa 25 HoemBpu 2022 noméspgeH

BbArapus, 4YyxAecTpaHHA BaAyTa

Hzmounuk: MuHucmepcmso Ha ¢puHaHcume, https://www.minfin.bg/bg/ 69

1.3.4. HEdpAaLHOHEH PHCK

ToBa e pHCKBT OT oOOe3lleHKa Ha MeCTHaTa BaayTa U HaMaseHHe Ha HelHaTa
IIOKyHaTeAHaTa CHuAa. PUCKBT OT IOBHUIIIaBaHE Ha MHMAAIIMATA BOAU CHOTBETHO OO0
obe3lleHIBaHe Ha HAIIPaBEHUTE HWHBECTHIIMU HAW CTOMHOCTTA Ha CIECTIBaHUSTA
BBEB BpeMetro. [lo mannu Ha HCU ot 17.07.2023 r. npe3 roHu 2023 r. meceyHarta
nHdAaIMs, U3MepPeHa ¢ UHAeKca Ha norpebureackure nenu (MIIL), e -0.4% copsmo
IIpeIXOMHUS Mecell, a roauirHaTa nHgaanusa 3a roHu 2023 r. cipsamo o 2022 1. €

8.7%.

IIpes roHm 2023 r. cOpaMO NPEOXOOHHA MECEL] Hal-TOAIMO € HaMaACHHETO Ha
HeHUTe B TpynuTe: pasBaedeHUs U KyaTypa (-3.1%), XpaHUTEAHU HIPOAYKTH U
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O0e3aankoxoaHu HamuTKa (-1.0%), XuaWIa, BoAA, €AEKTPOEHEPTHsd, ra3d U OPYyTrd
ropuBa (-0.6%) u obasekao u o0yBrku (-0.6%). Haii-roagmMo yBeanmdeHHE e
PETUCTPUPAHO B T'PYIHUTE: PECTOPaHTU U XoTeau (+1.6%), cwobmieHus (+1.1%) u
3apaBeonasBaHe (+0.9%).

IIPOCIIEKT

[Ipe3 ronu 2023 r. MmeceuyHaTa HMH@AAINLG, U3MEpPeHa C XapMOHU3UPaHUda HHAEKC Ha
norpeduteackute 1eHu (XUIIL), e 0.1% cunpsmo mpeaxogHUs Mecell, a FoAulIHaTa
nHpaanuga 3a roHU 2023 1. cipamo 1oHU 2022 1. e 7.5%.

1.3.6. BaayTeH pHCK

To3u puUCK € CBBp3aH C BB3MOXKHOCTTA 3a O0e3lleHKa Ha MecTHaTa BaayTa. 3a
BrArapuss KOHKpETHO, TOBa € PHUCK OT IIpeXAeBpPeMEHEH OTKa3 OT yCAOBUSTA Ha
napudeH ChbBET IIpU (PUKCHPAH Kypc Ha HaloHasHaTa BaayTa oT 1.95583 aB. 3a 1
eBpo. [IpenBua amparocpodyHaTa HallMOHAAHA CTpaTerus 3a NPHChEANHABaHE KBM
EBpo3oHaTa, odyakBaHHATA ca 3a cTabHAHA IIOAUTHYECKA W HWHCTHTYIIHOHAAHA
IIOAKpeIla 3a 3aras3BaHe Ha MNapU4yHUsS ChbBET [0 IIpHeMaHeTo Ha cTpaHaTa B
EBpomnetickuga BaAyTeH CBHIO3.

1.3.7. AHUXBeH pPHCK

AMXBEHHSAT PHCK € CBBpP3aH C BB3MOKHOCTTA 3a IIPOMsSHA Ha IIpeobAagaBalyTe
AVXBEHH paBHUIlA B CcTpaHata. ToBa 0Ou ce OTpasuao0 BBPXY MAeHHOCTTa Ha
[pyKecTBOTO, MOKOAKOTO IIPHM pPaBHU APYTH YCAOBHUA IIpOMSHAaTa Ha AUXBEHUTE
paBHHIIA BOAM A0 IIPOMsSHA B IleHATa Ha (PHUHAHCOBHUS PECypc, H3I0A3BAaH OT
EMuTeHTa IIpU OCHIIECTBABAHE Ha Pa3AHMYHU IIPOEKTH. B pesyaTaTr oT BBBEAEHUMA
BaayTeH cBBeT, KAKTO U B PEe3yATaT OT BBBEAEHATA METOAUKAa 3a U3YHCAIBaHE Ha
AVIXBEH MIPOIIEHT Ha 0a3aTa Ha I'bPBHYHUA I1a3ap Ha TPUMECEYHU ABbP3KaBHU II€HHU
KHHXKa, AUXBEHUTE paBHHUIIA B Beparapusa ca cTabuAHH.

1.3.8. laHb4YEeH PHCK

JampiuTe, IMAQIIAHU OT OBATAPCKHUTE THPTOBCKH CYOEKTH, BKAIOYBAT OAHBIIM IIPH
M3TOYHHUKA, MECTHH MOAaHBIU W TaKCH, AaHBK BBHPXy KOpIIOpaTHBHATa Iedasda,
IaHbK JobaBeHa CTOMHOCT, aKIlM3M, M3HOCHH M BHOCHHU MHTaA U UMOTHHU MAHBIIH.
CucreMmarta Ha JaHBYHO obOaaraHe B BbArapus mo roAsMa CTEIEH € XapMOHH3UpaHa C
€BPONEHCKOTO MaHBbIHO 3aKOHOATEACTBO, KOETO HaMaAdBa IIaHCA 3a BB3HHUKBaHE
Ha IIPOTUBOPEYHBA JAaHbYHA ITPAKTUKA Ha IEHTPAAHO U MECTHO HUBO. ChIIECTByBa
PHCK [a ce yBeAndaT KOPIIOPATUBHUS MAaHBK U OCUTYPOBKUTE B CA€IBAIIUTE T'OAUHH
IIPU €BEHTYaA€H CKOK Ha OIOMKETHUS AeUIIUT.

HNuBectutopuTe TpsOBa CHINO TakKa [Aa B3eMaT IO BHUMAaHWE, Ye CTOHMHOCTTa Ha
MHBECTHIIUATA B O0AHUTAIIUU MOXKe na O0bae HeOAATONPHUATHO 3acerHaTa OT IPOMEHHU
B AeHCTBAllOTO AJAaHBYHO 3aKOHOMATEACTBO, Kacaelld HAaAOT BBPXY CHAEAKHUTE C
duHAHCOBH HHCTPyMEHTH. KBbM MOMeHTa Ha HU3TOTBSHE Ha HACTOAIIUS JOKYMEHT,
IIOAUTHYECKH U OOIIECTBEH KOHCEHCYC II0 BBIIPOCA HE € IOCTUTHAT U B OAHM3KHUTE
MecCeIll He Ce O4YaKBa PoMaHa B JaHBYHOTO 3aKOHOIATEACTBO IO TO3HM BBIIpoc. OT
Apyra CTpaHa, WHBECTUIIMOHHHUST XOPU30HT Ha EmMuUTeHTa € [IBArOCpOYeH U
CBIIECTBYBAa PHCK OT BBBEXKIAaHE HA TaKBB JMAHBK BBPXY CIEAKHUTE C (PUHAHCOBHU
UHCTPYMEHTH, KOE€TO OM MOTAO Ja [O0Bede OO0 H3BECTEH OTAWB OT CTpaHa Ha
MHBECTUTOPHU B IIEHHUTE KHIXKA, U3JaBaHu oT EMuTeHTA.

1.3.9. HopMaTHBEH PHCK

HopmMaTuBHUAT pPHCK €  BEpPOSTHOCTTA OT HEOYaKBaHU IIPOMEHU B
3aKOHOOATEACTBOTO, KOHTO Ja [0BEAaT [0 BAOIIABAaHE HA HWKOHOMHYEcCKaTa
cHUTyallsi B CTpaHaTa. BrbOpeku dYe IO-roAgMaTa dYacT OT OBATapCKOTO
3aKOHOATEACTBO Bede € XapMOHH3MpPaHO CBC 3aKOHOAATEeACTBOTO Ha EC,
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IIpUAaraHeTo Ha 3aKOHa € O0eKT Ha KpPUTHKa OT €BPOIEHCKHUTE IIapTHHROPHU Ha
Brarapusa. CpaeOHaTa M aAMHHHCTpPATHBHA I[IPAaKTHKaA OCTaBaT ITPOOAEMAaTHYHH:
OBATApPCKUTE CHOUAMIIA HE ca B ChbCTOSHHE e(PEeKTHBHO [a peliaBaT CIIOPOBE BbHB
Bpb3Ka C IIpaBa BBHPXY COOCTBEHOCT, HapyILIEHWs Ha 3aKOHOBH U [OTOBOPHU
3abAKEHUS U Op., B PE3yATAT Ha KOETO CHUCTEMAaTHUYHHUAT HOPMATHBEH PHCK 34
BCHUYKH OBATAPCKH OPYKECTBA, BKAIOUUTEAHO U EMuTEHTa, € OTHOCUTEAHO BHUCOK.

IIPOCIIEKT

HezaBucumo oT 1mpobaeMuTe B ObArapckaTa OpaBHa CHCTEMa, OBATAPCKOTO
TBPTOBCKO 3aKOHOZIATEACTBO € YacCT OT €BPOIIEHCKOTO U KaTO TAKOBA € OTHOCHTEAHO
MoJepHO. BbBexkgaHe HAa HOBU HOPMATHBHH aKTOBe B 00AACTH KaTO APYKECTBEHO
IIpaBoO U MyOAWYHO IIpefsaraHe Ha IIEHHU KHHXKA, KAKTO U XapMOHHU3AIlUATA ChC
3akoHHTe H perysamuure Ha EC, ce oyakBa na moBemaT B OAM3KO Obmernie 10
HaMaAsBaHe Ha HOPMAaTHUBHUS PUCK.

1.3.10. ®opcmaxopHH cBOUTHS

IMTpuponuu 6eACTBULA, PE3KH KAUMATHYHH MPOMEHH U TEPOPHUCTHYHU AKTOBE MOTAT
[a OoKaxKaT 3HauYNUTEeAHO HEeraTHBHO BAWSHHE BBPXy Om3Heca Ha [lpyzxkectBoTo. OT
01.04.2022 r. Ha udgaatra Tepuropud Ha Pemybamka Brearapus oTnagHa
U3BBHpEeOHAaTa enuaeMUYHa 00CTaHOBKA, CBBbp3aHa ¢ pasnpocTpaHeHuero Ha Covid-
19, c KoeTo ce oTMeHHXa BBBEACHUTE ITPOTHUBOENUAEMUYHU MepKUu. CHUTyalusaTa 1o
roassMa CTeIeH Ce HOopMaAu3upa U Ce BbpHA KbM MIpeAlaHAeMUYHUTE HUBa Ha
OusHeca. HebaarompuaTHO BAHMSHHE OKa3Ba KBM MOMEHTA W BOHHaTa B YKpaMHa,
OOKOAKOTO OBETE BOIOBAIlM CTPAaHU ca €QHU OT Hal-TOAEMHTE MPOU3BOAUTEAH Ha
MaTepHUaAl W CYpPOBUWHH, HE caMO B PETHOHA, HO M B CBeTa, B YAaCTHOCT METAaAH,
OUTYM U €HEPTHUHHH IIPOAYKTH. [IpoabAskaBaHETO HA BOEHHHUTE AEHCTBHUS MOKeE aa
OKaxXKe CBhIIECTBEHO HEraTHUBHO ,Z[efICTBHe Ha BepI/IFHTe Ha O0CTaBKHU B pa3AI/I‘-IHI/I
CEeKTOPH, KOETO MOXKE J[a HMa CBIIECTBEHO OTPHUIIATEAHO BB3AeHCTBUE BBPXY
oTpackhaa, B KOUTO ortepupa JpyskKecTBOTO.

1.3.11. Puck oT 6espaboruna

ITo manum Ha HCHU mpe3 meppBOTO TpuMeceure Ha 2023 roauHa Koe(HUIIMEHTHT Ha
b6e3paboruiia e 4.4%, wman ¢ 0.4 OPOILEHTHH IIyHKTA IIO-HUCBK B CpaBHEHHE C
nbepBOoTO TpuMeceune Ha 2022 roguHa. KoedHIIMEHTHT HaA 32€TOCT 32 HACEAEHHUETO
Ha BB3pacT 15 - 64 HaBBpPIIEHU TOAWHU HapacTBa C 1.6 OPOLEHTHH IIyHKTa B
CpaBHEHUE CBC CBINOTO TpuMecedre Ha 2022 r. u gocrtura 70.4%, a KoePUITUEHTHT
Ha HWKOHOMHYECKa aKTHBHOCT 3a HAaCEA€HHEeTO 3a chllaTa Bb3pacToBa I'pyla e
73.7%, KaTO B cpaBHEHUE C I'bPBOTO TpuUMeceume Ha 2022 r. ce yBeauuasa c 1.4
OPOLIEHTHH ITyHKTA.

AKO TeHIeHIMATa Ha chad B Oe3paboruiiatra ce oO0bpHEe, TOBa OM MOBEAO CIIam B
TIOKyTIaTeAHaTa CIIOCOOHOCT Ha HACEAEHHETO, KOETO OT CBOd CTpaHa Ie AOBENe MO0
Cclla[, B UKOHOMHYECKaTa aKTUBHOCT B cTpaHarta. [lokauBalna ce 6e3paboruiia 6u
MoTAA MOa [OOBeAe W [0 CHaa B CIIOCOOHOCTTA Ha HACEAEHHETO mna o0CAyKBa
OTIIyCHATUTE My KPEIUTHU, KOETO OT CBOsI CTpaHa GM MOTAO Aa 3aTpyAHH EMurenHTta
TIPU U3IAAIIIAHE Ha AUXBUTE U TAaBHHUIIATA 10 HACTOSIIIIATA EMHUCHS IIEHHU KHIXKA.
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2. OTTOBOPHH AHIIA, HH®POPMAIIHUA OT TPETH CTPAHH,
OJOKAAAH HA EKCIIEPTH U OAOBPEHHA

IIPOCIIEKT

2.1. AHIIA, OTTOBAPSIIIIA 3A HHPOPMAIIHUSATA B ITIPOCIIEKTA

EMUTEHTEHT U YI'BAHOMOIIEHUAT UHBECTHUIIMOHEH TOCPEIHUK IT0eMAT OTTOBOPHOCT 3a
CBABPKAHUETO Ha To3W [IpocrHekT, KOUTO € MpPHET C pPelleHHe Ha YHIPaBUTEAHHS
cbBeT Ha ,PuHanc I1atoc MeHumkMBHT XoaauHr” A/l ot 18.10.2023r.

C moaarane Ha noanuca cu Hakpas Ha [Ipocnekra, r-H AnaMm 2KuBkoB COTKOB —
[Ipencemaren Ha YHNpaBUTEAHUI CBBET MU HU3II'BAHHUTEAEH OUPEKTOP, I'mH THXOMHP
l'oyeB UYeminupoB — 3aMecTHUK-IIpeAceqaTeA Ha YIPaBUTEAHUS CBBET H
U3II'BAHUTEACH OUPEKTOP U I'-H Atobomup MurteB 2KeAg3KOB — YA€H Ha YIIPaBUTEAHUS
CBHBET U HU3II'BAHUTEACH AUPEKTOP, KATO YAEHOBE Ha YIIPAaBUTEAHHUS ChBET U 3aKOHHU
npeacraBuTeAn Ha EmwuTeHTa, ChOTBETHO I-3ka MBeamHa KpacumupoBa Kuposa —
uyaeH Ha CobBera Ha aupekTopure Ha ,Poykaa IowaT MHBecTMBHTC A/l U r-H [Juan
XpucroB dumoB — [Ipokypuct Ha ,Poykaa [TorinT MaBecTmbHTCY A/l, B KA4€CTBOTO
UM Ha 3aKOHHHU IIPEACTaBUTEAHN Ha YIIBAHOMOIIECHUAT MHBECTHUIIMOHEH IIOCPEOAHUK H
areHT II0 AHMCTBAHETO AeKAapupaT, de NOKOAKOTO MM € H3BEeCTHO HHGOpMAalludaTa,
cpabppxkalia ce B [IpocmekTa, choTBeTcTBa Ha (pakTuTe U 4de B [IpocmekTra HAMa
IIPOIIyCKH, KOUTO MOraT Ja 3aCeTrHaT HETOBUS CMUCHA.

ChcTaBUTEA Ha TOAUINHUS OAUTHPAH KOHCOAMAUPAH (PUHAHCOB OTYET Ha
HpyxectBoTo 3a 2022r. M HEOOUTHPAHUS KOHCOAMAHPAH (PUHAHCOB OTYET KBM
30.06.2023r. e IlaBanna MBanoBa KpwcreBa — I'aaBeH cueTOBOOWTEA Ha €MHUTEHTA
cbC cayxkebeH aapec - rp. Cocdus, ya. Pauo IlerkoB Kazanmxkusara 4, eT. 6, KOSTO
oTroBapd COAHMOAPHO 3a BpE€OAu, IPHUYHMHEHH OT HEBEPHH, Sa6Ay}KILaBaH_[I/I AN
HEITbAHU JAaHHU B U3TOTBEHUTE OT Hesl PUHAHCOBU OTYETH.

Feopru CrosHoB TpeHueB, perucTpupaH OAUTOpP, 4YAeH Ha HWHcTuTyTa Ha
OUIIAOMUPAHUTE €KCIIEPT — CUYETOBOAUTEAU B Bbarapug c permucrpanyioHeH HOMEpP
647, upe3 mpennpUSTHETO HA PETUCTPUpPaHUsS omuTop — ,EkoBuc omut Bobarapua”
00/1, EMK 131039504 c anpec Codud, ya. "ITbpaumniku npoxon"' Ne 23, et. 3, oduc
10, B Ka4eCTBOTO CH Ha AUIIE, OJJUTUPAAO (PMHAHCOBUSAT oT4YeT Ha EMuTenTa 3a 2022
I., OTTOBaps 3a BPEeAUTe, IPUYNHEHU OT OAUTUPAHUAT OT HEro (PMHAHCOB OTYET.

2.2. IEKAAPAIIHH
H3nckyeMure gekaapanuu ca B IIPHUAOXKEHHUATA KBM IIPOCIIEKTA.

B HacTogmsa mpocnekT He € BKAIOYEHA JAeKAapallud, AaJeHa OT AUIlE B KaueCTBOTO
My Ha ekcrepT. B Hacroamua [IpocnieKT HE € H3M0A3BaH 3alllUC HAW OOKAAQL, 3a
KOUTO ce IIpHueMa, 4e € HalluCaH OT HAKOE AUIE KaTO €KCIEpPT, OCBEH NOKAAIBLT Ha
oauTopa Ha Emurenra.

2.3. IOKAAIH, HSABAEHHUS H HHPOPMAIIHS OT TPETH AHIIA
B Hacroamm4ar [IpoCHeKT He ca U3II0A3BAHU U3IBACHHUS U JOKAAIHU OT €KCIIEPTH.

[IpenocraBeHaTa WH(MOPMAIIHS OT TPETH CTPAHHU € IIyOAMYHA U € BB3IIPOHU3BeAcHA
TOYHO U [JIOKOAKOTO [Ipy>KeCcTBOTO € OCBEIOMEHO U MOXKe [aa IIPOBepH
uHpopMaIusaTa, IIyOAMKyBaHa OT Te3HW TPETH CTPaHU, He ca OWAM HOPOIIyCHATHU
HAIKaKBU (PaKTHU, KOUTO OMXa HallpaBHAW BB3NPOU3BeAeHATa HH(POPMAIIUG HETOYHA
WAW ToABeXaaIa. M3TOYHUIINTE ca IIOCOYBAHU CBOEBPEMEHHO IIPHU H3IIOA3BAHETO
Ha HHPOPMAIIUATA U BKAIOYBAT:

. Brarapcka HaponHa 6anka (www.bnb.bg);
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. MunucrepcrBo Ha puHaHcuTe (Www.minfin.bg);
. HammonaneH cTraTUCTUYECKU MHCTUTYT (WWw.nsi.bg);
. TBHProBCKHU PEruCTHP KBbM ATEHIIUS 110 BIIMCBaHUsITa (Www.brra.bg).

2.4. KOMIETEHTEH OPIrAH, OJOBPHA IIPOCIIEKTA

KOMUHCHIATA 3A ®PUHAHCOB HAI30P, B KAYECTBOTO M HA KOMIIETEHTEH
OPT'AH CBIAACHO PETAAMEHT (EC) 2017/1129, E OAOBPHUAA HACTOAIINA
[TPOCIIEKT C PEIEHUE No ............ [ eeenn I.

KOMUCUATA 3A ®PMMHAHCOB HAII3OP OIOBEPSJABA HACTOLAIIMA [TPOCIIEKT,
ENVMHCTBEHO AKO OTIOBAPA HA HAAOXEHUTE C PEIAAMEHT (EC)
2017/1129 CTAHIAPTU 3A ITBAHOTA, PASBBMPAEMOCT 1 CBI'AACYBAHOCT.

TOBA OAOBPEHUE HE CAEABA A CE PASI'AEXKIA KATO YTBBPXKIABAHE HA
EMUTEHTA, IIPEIMET HA HACTOAIIMYA IIPOCIIEKT. KOMHWCUATA 3A
®MHAHCOB HAA30P HE HOCH OTTOBOPHOCT 3A BEPHOCTTA HA
CBADBPXKAILIATA CE B ITPOCIIEKTA MH®OPMALMY. MHBECTUTOPUTE TPSIBEBA
CAMU A TTIPEHEHAT HEAECBOBPASHOCTTA HA MHBECTHULIUSATA B HEHHUTE
KHIMKA.

3. 3AKOHOBO OIIPEOJEAEHH OAHTOPH

3a nepuoga Ha IocodeHarta B TO3HU IIpoclekT omuTHpaHa HCTOpHUYecKa (hHHaHCOBa
nHdopMalud, T.€. 3a (puHaHCOBaTa roglHa IIpuKAaloyBaiia Ha 31.12.2022r. onuTop,
OIIPENlEA€H [a IIPOBEPHU U 3aBE€PU TOAUIIHUAT KOHCOAUAMPAH (PUHAHCOB OTYET Ha
EmurenTta, e 'eopru CrosiHOB TpeHueB, perucTpupaH oguTop, daeH Ha WHcTUTyTa
Ha OIUIIAOMUPAHUTE €KCIEepPT — CUETOBOAUTEAU B BbArapusi ¢ perucTpallioHEH HOMED
647, upe3 mpenIpUSITHETO Ha pPerucTpupaHus onuTop — ,ExkoBuc onut Boarapus®
00/1, EMK 131039504 c anpec Codug, ya. "Teppaumku npoxon' Ne 23, er. 3, ocduc
10.

Heraaparusara mo 4a. 894, aa. 6 BB BpB3Ka C¢ aa. 3 ot 3IIMLK e mi3rorBeHa OT
I'eopru CrogHOB TpeHYEB B KAYECTBOTO My Ha PETUCTPHUPAH OJUTOP U MOXKe Aa Obae
BUSIHA B IIPHUAOXKEHUSITA Ha ITPOCIIEKTa, KAaTO OTToBapd 3a BpeAuTe, IPUYUHEHU OT
OIUTUPAHUSA OT HETO (PpMHAHCOB OTYET.

[IpocekThT He ChABPKA Apyra ogUTHpPaHa HHPOPMAIIHS.

4. HH®OPMAIIHNSI SA EMHTEHTA

4.1. PUPMATA U ThbPTOBCKO HAUMEHOBAHHE HA EMHTEHTA
dupmara Ha Emurenra e ,MMHAHC I[TAFOC MEHU/I2KMBHT XOAIWHTI .

4.2. MSICTO HA PETHCTPAIIHA HA EMHUTEHTA

yPrHaHC Ilatoc MenumxmbpHT XoanuHT” A/l e ApysKecTBO, ydpeneHo B PemyOamka
Brarapusa m BnucaHo B TbproBCKHA PETHCTHP, BOAEH OT ATEHIMA II0 BIIMCBAHHUATA,
c EVK 206846379. Unentudukairones koa Ha npaBHud cyoekt (MKIIC - LEI kon)
e 8945000GOKRMCSSCJX41.
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4.3. OATA HA VYYPEASIBAHE H TIIPOABAXKHTEAHOCT HA
CBIIECTBYBAHE

yPrHaHC [Iatoc MeHUIKMBHT XoaguHT” A/l € yupeneHO Ha YIpPeOUTEAHO ChOpaHue
oT 24.02.2022r. c pelleHHe Ha EIHOAMYHHUS COOCTBEHHMK Ha KalluTasa, KaTo
€OHOAWYHO AaKIMOHEPHO [OpyKecTBO U € BnucaHo B TP, BomeH oT AreHuud IIO
BriucBaHuaTa Ha 01.03.2022r.

CrhIlleCTBYBAaHETO Ha [PYKECTBOTO HE € OrPaHUYEHO CBC CPOK HAH IPYyro
IIPEKPATUTEAHO YCAOBHE.

4.4. CEJAAUIIE A IIPABHA ¢OPMA

[IpaBHOOpranm3aloHHara ¢gopMma Ha EMuTeHTa € akIMOHEepHO ApyzKecTBo (AZ).
sPrmHaHC Ilatoc MeHuIKMBHT XoamuHT® AJl yhopaskHgBa CBOsSTa [OEHHOCT B
CBOTBETCTBHE C HM3WCKBAHHUATA Ha OBATAPCKOTO 3aKOHOAATEACTBO, B YaCTHOCT C
pasnopendute Ha THProBCKUA 3aKOH.

CenaauineTo, agpechT Ha YIIpaBACHUE, TeAe(POHBT, EACKTPOHHUAT afpec 3a BPB3Ka
M eAeKTPOHHATA CTpaHHuIa Ha /[IpyzKecTBOTO ca KaKTO CAeBa:

Cenmaauine u agpec Ha rp. Copug, ya. Pago IletkoB Kazanmxkusara
yIIpaBA€HHUE 4,er. 6

Teaedon +359 888 882 956

EaekTpoHHa moia julia.kunova@fpmh.bg

HuTepHeT cTpaHula https://fpmh.bg/

Nuopmaliuara Ha UHTEPHET CTpaHHUIaTa Ha EMHUTEHTa He € 4YacT OT IIPOCIIEeKTa,
OCBEH aKO Ta3u HH(popMallys He € BKAIOYEHAa Ype3 IPenpaTKU B IIPOCIIEKTA.

4.5. HEOTOAABHAIIHH CBHBBHTHS, KOHTO CA OT CBHBIIECTBEHO
SHAYEHHE 3A OLEHSIBAHETO HA IIAATEXOCIIOCOBHOCTTA HA
EMHTEHTA

Ha 24.02.2022r. ,PumHanc Ilaroc MeHumKMBHT XoamwHr” A/l e ydpemeHO, KaTo
€OIHOAWYHO aKIHMOHEPHO APYKECTBO C aKIHMOHEpPeH Kamurtaa B pazmep Ha 50 000
AB., pasnpeneaeHu B 50 000 6pos akimu ¢ npaBo Ha raac B OCA Ha [IpyzKecTBOTO.

Ha mposemeno OCA Ha 20.06.2022 r., KannuTasbT Ha €MUTEHTA € YBEAHYEH dYpe3
3anmucBadHe Ha 131 407 198 HOBU akKIUMM CpeLly alopTHa BHOCKa B pa3Mep Ha
131 407 198 aeBa. Ilpeanmer Ha amopt ca B3emanud Ha ,C.I'. TPYII“ EA/, EWK
205942517, npumobuTtu cbraacHo PamMkoB moroBop 3a mecus ot 19.12.2019r. u
HoroBop 3a mecuss Ne 1 ot 19.12.2019 r. KBpM HEro, CKAIOYEHU C HOTapHasHa
3aBepKa Ha IoAIHcuTe Ha HoTapuyc Mapuera HukoaoBa, per. Ne362 Ha
Horapuasnarta kKamapa. AmnopTHaTa BHOCKa € OlleHeHa II0 peJga Ha 4YA.72 oT
THProBCcKUsa 3aKOH OT TPHU BEILIU AHMIlA, Ha3HAYEHU OT ATEHIIHATA 10 BIIMCBAaHUSITA C
AxtT No 20220523162924/25.05.2022r. Caen yBeAWYEHHETO KallUTaAbT Ha
Hpy=xecTBoTO € B pasMmep Ha 131 457 198 aeBa, a npaBHaTta (popMa € IIpOMeHeHa OT
EA B AIl. Ha 15.07.2022r. nmpuno6butute ot ,,C.I'. TPYII“ EA/l 131 407 198 akmuu
ca IpexBbPACHHU Ha "bBaakaH PexrcuHKaco yHA POPAEPYHICMEHUIKMBHT" All, KOUTO
e MaxopuTapeH arknuoHep Ha ,Punanc Ilaroc MeHwmrMBHT XoaguHr” Al
npurexanaill 89.37% ot aknuuTe Ha EMuTenTa.

B nepuopa IOau-ABryct Ha npoBeneHu OCA Ha EmMureHTa, KanmuTaabT € yBEAUYEH
[0 Hacrodmusa My pasMmep oT 147 032 198 aeBa upe3 nmapHyHH BHOCKU B pa3Mep Ha
15 575 000 aeBa. AKIIMOHEPHUAT KallUTaA Ha [APYKECTBOTO € paslpeleA€H B
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147 032 198 6posg akImu C eOHAKBH IIpaBa, BcAKa C IIpaBo Ha raac B OO6IoTo
cpOpaHre Ha aKIIMOHEPUTE.

IIPOCIIEKT

Habpanute cpencrBa ca M3M0A3BaHe 3a NIPHUAOOMBaHE Ha MBIIEPHUTE APYKECTBA B
MHBECTHUIIMOHHUS ITopTdeiia Ha EMuTenTa.

Ha mnposemeno usBbpHpegHo OCA Ha 17.10.2022r., akuuoHepuTe Ha EmwutenTta
B3UMAaT pelleHue 3a IIpoMdHa B cUcTeMaTa Ha yrpaBaeHue Ha ,Dunanc [laroc
MeuumpRMBHT XoamuHr” Al OT emgHOCTEeIleHHa CHCTEMa Ha yIOpaBA€HHE Ha
IBYCTEIleHHa CHCTeMa Ha yIpaBA€HHEe CBhbraacHo 4a.219, aa.l, 1.2, mmpenasoskeHHe
BTOpPO OT TBproBckusa 3akoH. Ha crwiioro OCA e ocBobomeH meticrBaumar ChBeT HA
OUPEKTOPUTE U € OIpelleAeHa YHUCAEHOCTTa U chCcTaBa Ha Haz3opeH ChbBeET.

BuaHo oT mokasaTeAuTe 3a AMKBHIHOCT Ha KOHCOAWOWpPAaHA OCHOBa Ha EmurenTta
IIpeCTaBeHU B TabAHIIATA [I0-I0AY, IIPUAOOUBAHUATA HA ABIIEPHU APYyKeCTBa IIpe3
2022r. u 2023r. ce oTpaszgBaT IIOAOKUTEAHO Ha IaaTexkocrocobHocTtTa My. He ca
HAAWYHH OOCTOSITEACTBAa, KOHUTO [a OKas3BaT ChBIIECTBEHO BAUSHUE, BOJELIO 10
AVKBUIHU [pobaeMu. [IpyzKeCTBOTO paslosara C [JOCTaThbYHO OBP30AUKBUIHU

OydepH, KOUTO Ja U3TI0A3BA IIPU AUKBUIECH AE(PUIIHT.

30.06.2023 31.12.2022

AMKBUJIHOCT Heonurupanu OpgutupaHu

JaHHU Ha JaHHU Ha
KOHCOAWHpPaHa KOHCOAWIHPaHa

basa 6aza

1 | Kparkorpatinu aktusH (6e3 PBII), xua. aB. 210 686 205 721
2 | MaTepuasHHU 3al1acH, XHUA. AB. 55 312
3 | KpaTkocpoyHU B3€MaHUd, XHA. AB. 112 286 133 570
4 | [TapuyHU CpeacTBa, XHA. AB. 20 408 4215
S | KpaTkocpo4yHHU 3abAKEHUS, XHA. AB. 21 068 23 644
6 | Tekyma AukBUIHOCT (1/5) 10,00 8,70
7 | Bpp3a aukBugHOCT (3+4)/5 6,30 5,83
8 | AbcoaroTHa AMKBUAHOCT (4/5) 0.97 0.18

Ot npeacraBeHaTa (prHAHCOBA MH(OPMAIlUS B caeaBalliata Tabauiia e BUAHO, e 3a
IBPBOTO TToAyroave Ha 2023r. KOHCOAMAWPAHUAT (PUHAHCOB pe3yAaTaT Ha ,PUHaAHC
[Tatoc MenumkMBHT XoamuHr” A/l ce momobpsiBa CHpPsIMO TO3H, PeaAu3upaH 3a
2022r. (mepmoma obxBamany 01.03.2022r. - 31.12.2022r.). I[IpemxomHOTO C€
oTpassgBa IIOAOXKHUTEAHO U BBPXy cobcrBeHuda KamnuTaa. [lacuBute Ha [pymara
HaMaAdBaT, a IIPUXOANTE Ha KOHCOoAuAMpaHa 6a3a ce yBeandaBat ¢ 67%. ToBa maBa
OCHOBaHME [a Ce CMATa, 4Ye IpHeTaTa CTpaTeryud 3a IpuaoOuBaHe Ha paboTeim U
IOKa3aAH Ce OPYZKECTBA € yCIIENIHA, KaTO CBIIEBPEMEHHO CE€ OCHUTYPSBa BB3MOXKHOCT
3a pasuiupgBaHe Ha HOoprdedira OT APYKECTBa, NpemAaraliy IIHPOK Habop OT
pUHAHCOBU yCcAyTH. HacT oT ApyzKecTBaTa, yupeneHu npe3 2023r. ca crapTupalliy U
YCHUAHUSITA Ha PHPKOBOACTBOTO M AKIIMOHEPHUTE IIle ObOaT HACOYEHH 3a paslIUpsBaHe
Ha IIaAuTpaTa OT YCAyTH, IpefaaraHUu OT LBIIEpPHUTE APYyKEeCcTBa Ha XOAJIUHIOBaTa

CTPYKTypa.
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30.06.2023 31.12.2022
KarouoBU (PMHAHCOBU PE3yATATH Heogutupanu OpgutupaHu
JAaHHU Ha OaHHU HA
KOHCOAWIVPAH | KOHCOAWUAHPAH
a baza a 6aza

1 | dunaHCOB pe3yaTart 4975 4 739
2 | CobcTBEH KanuTaa 156 772 151 796
3 | Ob110 aKTHUBHU 274 027 275741
4 | Cyma Ha nnacuBuTe (3 1 K3) 117 255 123 944
S | HeTHH TPUXOOH OT HPOaazkou 17 663 10 558

Kem 30.06.2023r. ,Punanc Ilaroc MeHuRkMBHT XoAmuHT” A/l Ma TeKyIIU [TaCHBU
Ha KOHcoAuaupaHa 6a3za B pa3mep Ha 21 068 xma. AB. Pa3buBKa Ha TeKyIIuTe
3aIbAYKEHHS II0 [OpPYyKEeCTBa BAM3alld B KOHCOAWOAIlMSATAa Ha EmuTeHTa €
IpeaCTaBEeHO B CAeBaIIaTa TabauIia.

CrpaBka ¢ TekymmTe 3aabaxkeHnd KeMm 30.06.2023

MBHH Proea e MBHH Kpenu
SIETLLY AL i ‘ Auns ‘ KapT ‘ Ilaroc ‘ Kopn xeAn B-a
Texyinu 3aAbAKEHHA
3aabAKEHUST KBM 1150 1 140 10
CBBP3aHU IIPEIPUITUL
3aabAKEHUST KBM
¢duHaAHCOBHU 10 364 10 364
HUHCTUTYLIUHN
3aabAKEHHUS 10
AW3WHTOBH JOTOBOPHU/ 3 758 3633 125
He(PUHAHCOBU
I/IHCTI/ITyL[I/II/I
TBProBCKHU 3aABbAYKEHUT 768 126 262 259 32 46 42 1
SaIbAKEHUT KBM 749 236 424 70 6 11 2
IIepcoHasa
Jaubs9Hu U
OCUTYPHUTEAHH 1 330 541 619 154 5 11
3abAYKEHUS
ApyrH TeKyLE 2949 715 51 77 909 1197
3abAYKEHUS
06110 21 068 903 6 793 11 023 120 965 1261 3

C Ha#i-roAgM [AgA OT OOLIO TEKYIIHUTE ITAaCHUBHU € 3aabakeHHe Ha MbHU Auiiz EA/l B
pasmep Ha 10 364 xuA. AB., KOETO Ipe/cTaBAdgBa TeKyllaTa 4acT Ha H3II0A3BaHOTO
BBHIITHO 0aHKOBO (prHaHcupaHe KpM 30.06.2023r. 3ampakeHHETO ce o0cAayKBa 0e3
3abaBa. OcTaHaauTe 3aIbAKEHHS Ca C CBBP3aHH C HOpMaAsHATa OIlepaTUBHA
[OeHHOCT Ha IBIIEepHUTE Ha EMUTEeHTa ApyKecTBa U ce 00CAYKBaT CBOEBPEMEHHO.
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4.6. KPEAUTEH PEUTHHT HA EMUTEHTA

o mataTta Ha To3U [IpocreKT He € MPUCBOSBAH KpeAUTEeH peUTHHT Ha EmMmureHTa.
EMUTEHTHT He INpeaBUKAa IIPUCBOSBAHE Ha KPEOUTEH PEUTHHI CAel AOIIyCKaHETO
o Thproeud Ha Emucusara.

4.7. CBILIECTBEHH IIPOMEHH B CTPYKTYPATA HA 3AEMAHE HA
CPEACTBA H <$HHAHCHPAHE CAEA KPAsi HA IOCAEAHATA
$HHAHCOBA IT'OAHHA

Hama cwmlnecTBeHa mDpoMsgHa B CTPYKTypaTra Ha 3aeMaHe Ha CpeacrBa U
duHaHCHUpaHe CAell Kpad Ha IocaeHaTa PuHaHCOBa roguHA.

4.8. OYAKBAHOTO ®HHAHCHPAHE HA OEHHOCTTA HA EMHTEHTA

[py:KecTBOTO IIe TIPOABAKH Oa ce (PUHAHCHPA OT MIBATOCPOYHH KPEOUTH OT
(PUHAHCOBH MHCTUTYLIMH U OT CPEACTBA IIOAYYEHH OT OOAMTAIlMOHHU emucuu. He ce
O4YakKBa ChIIECTBEHA MIPOMsSHA B Ha4YWHa Ha (QPUHAHCHUpaHe. BB3MOXKHO €
JpyKecTBOTO [Oa pelu na u3gaze HoBa OOAWrallMOHHa eMHCHd B Obaele, HO
IIAQHOBE U PEIIeHHe 3a TaKaBa BCe OIlle He € B3eTO.

5. IPETAEJ HA CTOIIAHCKATA OEHHOCT

5.1. OCHOBHH OAEHHOCTH

yPuHaHc [Iatoc MeHUITRMBHT XoagUHT® A/l € TBProBCKO APYKECTBO OT XOAJUHTOB
THUII, PETUCTPUpPaHO B Brarapud, cbCc cegaauiiie u aapec Ha yrrpaBaeHue - rp. Codusd,
p-H Buroiua, ya. ,Pado [NerkoB Kazaumxkuara“ Ne4, er. 6B. [pyRKeCcTBOTO € BIIMCAHO
B Teproeeckus peructsp Ha 01 mapt 2022 r. ¢ EMK 206846379.

OcHoBHara aefHoCT Ha [IpyKecTBOTO - MaiiKa e IpuaoOuBaHe, yIIpaBA€HHE, OIleHKa
¥ npoaazkba Ha ydJacTusd B OBATapCKH M YyKOECTPAHHH APYyKeCTBa; IpHA0OHBaHe,
yIpaBA€HHE M Ipogazkba Ha obauramuy; HIpuaoOuBaHe, OlleHKa W IIpoaazkba Ha
IaTeHTH, OTCTHIIBAHE Ha AHIIEH3WHM 3a H3II0OA3BaHE Ha ITaTEHTH Ha APYKECTBa, B
KOUTO XOAIWHTOBOTO APY3KECTBO y4acTBa; (PpMHAHCHUpPAHE Ha APYKECTBa, B KOUTO
XOAODUHTOBOTO [OPYKECTBO ydacTBa. PerucrpupaHusgaT IpeaMeT Ha AeHHOCT Ha
EMuTeHTa H3ISA0 CHOTBETCTBA Ha pPEasHO H3BBPIIBaHATa OT HEro AeMHOCT M Ha
KOHIIEIITHUSATA 32 HETOBOTO pa3BUTHE. EMUTEHTHT U ApyzKecTBaTa OT HeropaTa rpyma
pas3BUBaAT MOEHHOCTUTE CHU H3IHEAO0 Ha MECTHHd I1a3ap, Opemsaraliku Habop oT
duHaHCOBU ycAyru. [Ipuxomure Ha XOAOWHIOBaTa CTPYKTypa ce QopMmupar oOT
HSKOAKO HAaIIpaBA€HMS: MPHUXOAW OT AMXBH IIO IIPENOCTaBeHO (PUHAHCHpaHe Ha
IBIIEPHUTE APYKECTBa, NPHUXOAU OT WHBECTUIIUU BHB (PHMHAHCOBU HHCTPYMEHTH,
npoaakba Ha B3eMaHUSd U JOXOOH I10 JOTOBOPH, CKAIOYEHH C TPETH AWIIA.

ﬂpy}KeCTBaTa, KOUTO BAHU3AT B UKOHOMMHUYECKATA I'pyIria Ha EMurenra ca:

Hara Ha IIpuTexaBaH
HdpyxecTBO npunobuBaHe/ AsIA OT
c’h3OaBaHe PIIMX AL
MBHU ITAKOC KOPIT EALT HoemBpu.2022 100.00%
MBHU INAIOC MEHU2KMBHT ALl CenrremBpu.2022 99.82%
KPEIUXEAIT BBATAPYA EOO/ ®eBpyapu.2023 100.00%
MBHU A3 EALL ABryct.2022 100.00%
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SIOEA KAPT AU CTPUBIOITHH EOO/ 27.07.2022 100.00%
[IEM [TAIOC EAJ 29.07.2022 100.00%
EKCIIEPT BPOKEP OO/ 10.10.2022 50.00%
MBHU TTAFOC MATA3UH 3A TTAPU EOO 26.05.2023 100.00%
&1 MHBECT EAL 15.08.2023 100.00%
CIIOKOVICTBUE EAJ LE].‘[HOAI/I‘{CH coOCTBEHUK Ha
kanutasa e MbHU AN3, EMK 131289899) 02.08.2023 100.00%
®ACT IIEM X1 ALl 27.09.20223 50.00%

OcHoBHaTa OeHHOCT Ha MOBIIEPHUTE U aCOLMUpPAHU IIpeAnpUdTHsa oT ['pynara e
KaKTO CAeBa:

"M'BHH IIAIOC MEHHUIJXM'BHT" ALl

OCHOBHUSAT nIpeaMeT Ha aeriHocT Ha MBHU [Iatoc MeHumKMBHT Al € oTIIycKaHe Ha
3aeMHU ChC CPEACTBA, KOUTO He ca HabpaHHW 4Upe3 IIyOAUYHO ITPUBAWYAHE Ha BAOTOBE
WAU IPYTU BB3CTAHOBUMH CPENCTBAa, ChrAaCHO 3aKOHA 3a KPEeOUTHUTE WHCTUTYLIHMH.
[ pyKeCcTBOTO € BIIMCAHO B IyOAMYHUS PETHCTHP Ha (PUHAHCOBUTE HHCTUTYIIUHU IIPU
BHB nog sHomep BGR00443. [IpyskecTBoTO € OBp30-pacTsiia HebaHKoBa (puHaHCOBA
WHCTUTYLIUS, IIPEeOOCTaBdIlla I'bBKAaBH (PUHAHCOBHU pPEIIEHUS 3a (PU3UYECKH AHUIIA,
LHEeAdIId  U3TpaskJgaHe Ha OOBEpHUe U IBATOCPOYHHM, YCTOWYHUBU  OH3HEC
B3aHMMOOTHOIIIEHUS OTHOIIIEHUS

Crpaterudara e na ce oOxBaHe ITa3apHaTa HHUIIA Ha KAUEHTH C AUMHTHPAH OOCTBII 10
0aHKOBO KpeauTupaHe uYpe3 I[oeMaHe Ha 0OasaHCHUpaH PHCK H  yMEpPeHO
KOHCEepBaTHUBHA  IIOAUTHKA  3a  OIleHKa Ha  KpPeOUuTOCIIOCOOHOCTTA u
IIAQTeKOTOTOBHOCTTA. [Ipy:KecTBOTO omnepupa asa bOpanma Money+ u CrediHelp.
Bpauasr Money+ ce HaMmupa BBB (pa3za Ha pacTek, B KOATO OO0 H3rpaxkaa U
paspactTBa kKaueHTCKUA cu mnoptdedia. Bpanmer CrediHelp ycmemmHo omepupa B
nobankoBud cerMeHT oT 2010 r. OyakBaHUATA HA MEHUIKMBHTA Ca PACTEXBT HA
Ou3Heca ga AOCTUTHE oOeMHU, TeHepUpallyl OIlePaTHBHHU MPUXOAU U redasba, KosaTo
na Opaoe KanuTasu3dupaHa M pPeMHBECTHpaHa 3a IIOCTUTaHe Ha CTPaTerudecKuTe
LIEAH.

Money+ € IIOBHIIMOHHPAHO B CpEAHHA IIa3ap€H CEIrMEHT Ha Ila3apa 3a CbI/IHaHCOBI/I
YCAYTH, KBAECTO IIpEAAATAHETO Ha Heobe3lmeYeHu 3aeMHU C 6aAaHCI/IpaHI/I H I'bBBKaBH
yCAOBHA € OT'PaHUYICHO.

"M'bHH AMHU3" EAL]
[pyxecTBoTO € HeOaHKOBa (PUHAHCOBA HHCTHUTYIIHS, IIPEOOCTaBLAINA AW3WHI 3a
pHU3NUECKU U IOPUANYECKH AUIIA.

OcHoBHaTa AeiiHoctr Ha MbHU AWIN3 EAJl e npumobuBaHe Ha aBTOTPAHCIOPTHH
cpencTBa, Ha MAIllMHU, CHOPBXKEHUS M 00opyaBaHe, KAKTO M Ha BCIKAKBU IPYTU
OBUXHUMH W HEABUXKHUMH BEIllM U IIPEAOCTABAHETO WM 4Ype3 BCHYKH BHIO0BE
AVW3WHTOBH CIAEAKH Ha KpaiHU MOTPEOUTEAH.

yPuHaHc [Tatoc MeHUKMBHT XoaguHr“ A/l mpumobuBa APYy>KECTBOTO IPeE3 M. aBTyCT
2022 r., karo ,MBHU ANN3“ EAIl e mpaBompueMHHK Ha ,EBPOAHN3 AYTO“
EOO/, /ocuoBauo mpe3 2004 r./. [IpyzkecTBoTo IIpuTexkaBa auneH3 or BHBE 3a
OCBILIECTBABaHE Ha (PMHAHCOB AW3UHT. [[pyzKecTBOTO € Ha ObArapckus rmazap ot 18
roguHu 1 obcayzkBa Han 1 000 kameHTa (PU3UYIECKHU U IOPUAMIECKU AUTIA.
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"M'BHH IIAIOC KOPII" EAL]
OTmnyckaHe Ha KpeOUTH CBbC CPEACTBa, KOUTO He ca HalOpaHH upe3 IIyOAWMYHO
IIPUBAMYAHE Ha BAOT'OBE HAW APYT'HM BB3CTAHOBUMHU cpeacTBa; [IpumobuBaHe Ha
B3eMaHU4 I10 KPeauTH U apyra popMma Ha puHaHcHupaHe ((pakTopuHT, POPGETUHT U
OpPyTH), CbrAaCHO 3aKoHa 3a KPEOUTHHUTE MHCTUTYIIMH, ChOMpaHe U yIIpaBA€HHE Ha
B3€MaHHUS CA€[ II0AyYaBaHe Ha ChOTBETHOTO HOPMATHBHO IIPEABUAECHO pas3pelleHue
OT KOMIIETEHTEeH OpTaH.

[Ipe3 2022 r. [py:KecTBOTO IIpeAllpHe AeHCTBHUS 10 PETHCTpalusd KaTo HeOaHKOBa
duHaHCOBA MWHCTUTYIIHMS 34 IIPeAoCTaBsdHE Ha KOPIOPATHBHO M HUIIOTEYHO
KpegUTHpaHe B cpegHUs cerMeHT. IIpoileckT Ha perucrpanus BCE OIIe HE €
3aBBPIIIEH.

"IIEH TIAIOC" EAT
Cw3maBaHe Ha COPTyEepHU MHPOAYKTH, HHOBATUBHU CHCTEMH 3a paboTa B yCAOBHUATA
Ha CoIlmaAHa AJHUCTAHIIUYG U OTAAaBAHETO UM 34 BB3ME3JHO ITIOA3BAHE OT TpeTI/I AHIIA,
T'BpI‘OBI/IH, l'[OKyrIKa u npo,/:[a>K6a Ha HEOABUXHMMHU HUMOTHU U Iprr‘I/I AKTHUBHU H BCdKa
/:[pyra ﬂeﬁHOCT, KOdTO € TIIO3BOAEHaA OT 3aKOHa HM HeE€e H3HUCKBa paspemeHHe,
omoOpeHne UAH AHUIIEH3 OT AbpP3KaBeH OpraH.

"®IOEA KAPT JUCTPUBIOIII'BH" EOO/
PerucrpupanusaTr mnpeaMeT Ha OEHWHOCT Ha [OBIIEPHOTO OPYKECTBO € THPTOBCKO
IIPEeCTaBUTEACTBO, THPTOBUS U MOCPEIHUYECTBO, KAKTO U APYrH, He3abpaHEeHH OT
3aKOHa JeHMHOCTH.

[etiHocTTa Ha (UpMaTa € pas3lIpocTpaHEeHHEe Ha KapTH 3a TOPUBO C Pa3CpPOYeHO
TAalliaHe ¥ He3abaBHO TIAAlllaHe Ha Kaca:

Fuel all - npemocraBeHHUTe KapTH BBB BpPB3KA C TO3U IIPOAYKT [OaBaT
BB3MOXKHOCT 3a oTcThIIka oT 0,05 AB. 3a BCEKHM AUTHP 3apeleHO TOpPHUBO IIPHU
He3abaBHO MAalllaHe Ha Kaca.

Fuel Flex - mpoayKT, HacodeH KBbM CTapTUpallll KOMIIAHHH C MeCcedeH
pasxon Ha ropuBo mo 5000 aurpa. [IpoaykThT mpeasara OTCTHIKA, KaKTO U
pa3cpoueHo mnaartase 1o 30 gHU.

Fuel Plus - OpoayKT, HacO4Ye€H KbM CpeaeH Ou3HeC C MecedeH pas3xon Ha
ropuBo Mexay S 000 u 25 000 autpa. IIpooyKTHT IIpemaara OTCTHIIKA, KAKTO U
pa3cpoueHo mnaarnase o 30 gHU.

Fuel Sport - poaykT HacodeH KbM HPOo(EeCHOHAAHU CIOPTHH KAyOOBe, Oe3
orpaHUYeHUNe Ha MeceuyHaTa KoHcyManus. [IpoayKThT mpenasara OTCThIIKA, KAKTO U
pascpoudeHo naaiase g0 30 gHU.

Fuel Staff - npensara Ha CAyXKUTEAUTE Ha (QupMara BB3MOXKHOCT 3a
3apexkJaHe C FOpHUBO, KOETO Te Morar aa 3amaatdT ¢ 30 AHM OTCpodKa, KaKTO U
peaulia APyTH OTCTBIIKU U IIPUBHAETHU 32 BCUYKU IIPOAYKTH U YCAYTH, IIpegsaraHu
OT KOMIIaHUUTE B CTPYKTyparta Ha ,Punanc [Iatoc MeHUIKMBHT XoaauHT A/l.

B MomeHTa OposT Ha THPTOBCKUTE OOEKTU, KBIAETO € BB3MOIKHO [a Ce H3II0A3BAT
kaptutre Ha FUEL CARD, e man 500, pa3noAoKeHH B IigAaTa CTpaHa.

"EKCIIEPT BPOKEP" 00/
Peructpupanara [eHHOCT € 3acCTpPaxOBATEAHO IIOCPEOHHUYECTBO, KOHCYATAHTCKA
OEeUHOCT B 00AaCTTa Ha CAEAKH 3a OIlePaTHBEH U (PUHAHCOB AW3HHT, KOHCYATAHTCKU
YCAYTH, KaKTO U BCSIKAaKBH JAPYTH AJEHHOCTH, He3a0paHEeHHU OT ObATaPCKUTE 3aKOHH.
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Jpy>KeCcTBOTO € BIIMCAHO B IIyOAMYHUS PETHUCTHP Ha 3acTpaxoBaTEAHHUTE OPOKepH,
BogeH oT KPH cve ceprudurkar nox Homep Ne 855 - 36 / 19.12.2022 r. EKCIIEPT
BPOKEP OO/l obcayXBa mOeHHOCTTa M HA OCTAaHAAWUTE IBIIEPHH OpPyKecTBa Ha
,2PuHanc ITaroc MeHUTKMBHT Xoaauar“ All.

"KPEAUXEAII BBATAPHUSA" EOO
Perucrpupanara OQeHHOCT € OTIIyCKaHe Ha KPEeOUTH CBbC CPEACTBa, KOUTO HeE ca
HabpaHu Ype3 IIyOAMYHO IIPUBAMYAHE HAa BAOTOBE HAW [OPYTH BbH3CTAHOBUMH
CpencTBa CBrAACHO 3aKOHA 3a KPEeIUTHHUTE HWHCTUTYLINH, CAENl IIOAydaBaHe Ha
CBHOTBETHOTO HOPMATHUBHO IIPEABUIECHO pa3pelieHre OT KOMIIETeHTEH OpraH.

B kpag Ha M. cenrreMBpH 2023r. OAPYy>KECTBOTO € Iomaso nokymMeHTH B BHDB, 3a ma
Obae BIIMCAHO B IMyOAMYHHS PerucThp Ha (pMHAHCOBUTE HMHCTUTYLHUU IO 4A. 3a OT
3akoHa 3a KpenuTHUTEe HHCTUTYUU (3KU).

"M'BHH IIAIOC MATASHH 3A IIAPH" EOO/]
PeructpupaHusaT mpeaMer Ha AEHHOCT € KOHCYATAaHTCKA, areHTCKa, IIOCpeIHUYecKa
M BCsSKa Apyra ThProBCKa AEeHHOCT, He3abpaHeHa OT 3aKOHA.

[IaaHOBeTe 3a pa3BUTHE Ha APYKECTBOTO BKAIOYBAT THPrOBCKAaTa My Mpexka aa
Ipegaara roagdM Ha0Op OT (PHHAHCOBH YCAYTH, KaTO IO TO3W HA4YHH Ipylara IIe
pemaara I'bAHATaA TamMa OT MOPOAYKTUTE CH, B T.4. U HaA [Apyrd (PHUHAHCOBU
WHCTUTYIIUH, KaTO CHIIEBPEMEHHO IIIe OIITUMHU3HNPA OIEPATUBHUTE Pa3X0oay Ha HUBO
Sl pyma“.

Hpy=xectBoTo € nomaso o BHBE 3aaBaeHue 3a u3maBaHe Ha AUILIEH3 3a KPEOUTEH
nocpenHuk Ha 01.09.2023r.

Ha ocuHoBanme 4a. 51 or 3akoHa 3a KpeAUTHUTE 3a HEABUXUMU HMOTU Ha
rorpeburean u 4a. 2, aa. 1 or Hapen6a Ne 19 ma BHE ot 20 okromBpu 2016 r. 3a
KpeIUTHUTE IIOCPEIHUIH, € IIONCKAHO APYKECTBOTO Aa ObAe BIHcaHo B Perucrepa
Ha KpeOUTHUTE IIOCPEeaHUIM, noanepxkaHd B BHB, 3a caenuuTe neiitHoCTH:

- [Ipenaarane/npencraBsHe JOTOBOPU 3a KPEIUT;
- CkaroyBaHe Ha JOTOBOPH 3a KPEIUT;

- Oxkas3BaHe Ha CBHAEUCTBHE B afiMHHHUCTPaATHBHATA paboTa npu
IIOATOTOBKA /IIPEIN CKAIOYBaHE Ha JOTOBOD;

[pyzkecTBoTO HaAMAa maa paboTH KaTo 0OBBpP3aH KPEAUTEH IIOCPEAHHK /T.e. caMo C
enHa OaHka/.

3acrpaxoBkara ,lIpodecronasHa oTroBopHocT € ckaodeHa ¢ ['PYITAMA
3ACTPAXOBAHE" EA/l, EVK: 131421443, nata Ha BaAumHOCT: oT 27.09.2023 r. oo
26.09.2024 r. 23:59 4.

[MTapamerpu: Equanyuen auMuT Ha orroBopHOocT: 460,000.00 EUR, ArperareH AUMUT
Ha otroBopHocT: 750,000.00 EUR, Camoyuactue: 10.00 % oT Bcska 1ieTa, CTOMHOCT
Ha npemudara: 452.17 EUR.

llomamenure OOKyMeHTH ca ImoaAydeHHM B BHB m KbM MOMEHTa Ha HACTOAIINSA
JOKYMEHT C€ O4YaKBa CTAHOBUIIIE.
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"®H HHBECT" EAL]
PerucrpupaHudar mnpeaMeT Ha OEeHHOCT € KOHCYATAHTCKa MOEMHOCT, areHTCKa
JerHoCT, IIocpeHHUYeCKa JEHHOCT U BCAKAa Apyra ThProBCcKa AeHHOCT, He3abpaHeHa
OT 3aKOHAa.

K®BM nmaraTa Ha HacTOLAIIUA IIPOCIIEKT APYKECTBOTO He HU3BBPIIBA AEeHHOCT, HO Ce
IIAQHHUpA Ja UHBECTHPA BbB (PMHAHCOBU UHCTPYMEHTH.

"CIIOKOHUCTBHE" EAL]
Perucrpupanuar npeaMeT Ha OEHHOCT € KOHCYATAHTCKa MOEHHOCT, areHTCKa
OeHHOCT, IIOCpeaHNYecKa AeHHOCT U BCIKAa Apyra ThProBCKa AeHHOCT, He3abpaHeHa
OT 3aKOHa.

KpM patara Ha HaACTOSLIMS IIPOCHEKT APYKECTBOTO HE U3BBPIIBA JIEHHOCT.
[Taanupa ce na 6'bae AUIIEH3UPAHO KATO HeOaHKOBA (PMHAHCOBA UHCTUTYIIHS.

»PACT IIEH XO“ ALl
HpyxecrBoTo ,Pact me¥t X[A“ A/l omepupa neHHOCTTa CH Ha MECTHHA Iasap,
Ipensaralku yCAYTM Ha HACEA€HHETO [a 3alaallla Ha eaHO THUIlle pPa3sAuYHU
KOMYHaAHH yCAYTH, MECTHH OAHBI M TaKCH, KaKTO U [a 3adBgdBaT U IIoAydaBaT
Pa3AMYHU OOKYMEHTH, U34aBaHU OT OOIIMHCKATa aJAMHWHHUCTpAIlUs; U3BbPIIBaHe Ha
IIOLIIEHCKU IIapHUYHU IIpeBoAUu IIo 4A. 39 or 3akoHa 3a IIOUIEHCKUTE YCAYTH BBH3
OCHOBa Ha AHIIEH3.

Ha 27.09.2023r. ,®unanc [laroc MeHumRMBHT Xoamguur” A/l mpumobu 50% ot
KaIriTasa Ha JPYKEeCTBOTO, C KOETO Ie OhAaT pas3lIupeHU ITpeasaraHuTe ITPOAYKTH
U YCAYTH.

Ha To3mu eram, ocBeH mo-rope H30poeHUTE IIPOAYKTH U YCAYTH IIPEIAaraHu OT
EmurenTa M apy:kecrBara OT HeropaTa Ipyna, He Ce IIPeABHIKIAT HOBU YCAYTH
Y /UuAU OeHHOCTH.

5.2. OCHOBAHHA 3A OEKAAPAIIHH, HAIIPABEHH OT EMHTEHTA
3A HETOBATA KOHKYPEHTHA IIO3HIIHUA

EMUTEHTHT He € mIpaBUA U3IBACHUS UAM JEeKAAPUPAA JAaHHU U (PpaKTHU BBB BPBH3Ka C
HeroBaTa KOHKYPEHTHA ITI03UIIHLI.

OCHOBHHU KOHKYPEHTHHU apyxKecTtBa Ha ,PuHaHC [Iaroc MeHUIKMBHT XOAIUHT”
Al B cermenTa, B KOHWTO omepHpa M KOHUTO Ca CBHIIOCTAaBUMH II0 €CTECTBOTO Ha
HETOBUTE aKTHBU U H3TOYHHIIM Ha Npuxogu, ca "MeHuIXKMBHT PatiHeHnrba [pym”
Al u "Yeb6 dunanc Xoamguur' AJl. OT cBog cTpaHa Te He IIOKPUBAT HU3ISIAO
npensaraHuTe (PUMHAHCOBU HPOAYKTH U yCAYTH Ha EMHTeHTa, KaTO WHBECTHIIMUTE
na ,PuHanc [Iaroc MeHUIKMBHT XOADUHT” Al ¥ yCAyrMTE, KOWUTO IIpeajsarat
OpyzKecTBaTa OT HEroBaTa rpyIlia IOKpHUBAaT IT0-TOASIM KPBT OT 10 6AHKOBOTO ThpPCEHE
Ha puHaAHCUpAaHe U Ma3ap Ha B3eMaHUd.

6. OPTAHH3SAIIHOHHA CTPYKTYPA

HNkonomuyeckara rpymna Ha EMuTeHTa € chCcTaBeHa OT APYyzKeCcTBOTO Matika ,PuHaHC
I[Maroc MeHURMBHT XoAnuHT” A/l ¥ HEroBUTE MIBIIEPHU OPY’KECTBA, B KOUTO €
eOIHOAWYEH COOCTBEHHMK Ha Kamurasa, a wumeHHO: "MrbeHU Ilatoc Kopm" EA[L,
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SKpenuxean Brvarapusa“ EOO, "MwHU I[latoc Marasun 3a [lapu" EOO/, "MbHHU
Auiiz" EA, "®roea Kapn ductpudioursn" EOO/, "Tleit Ilaroc" EA, "du HUusect"
EAl, "CrnokotictBue" EAJl (apiiepHOo apyzxectBo Ha "MbHH Auiiz" EAN) u ,MbHHU
IMaroc MeuumxMmbHT A, "Ercriepr Bpokep" OO u ,Pact Ileti X1“ A, B KOUTO
yPrHaHc [1artoc MeHUKMBHT XoanuHr” A/l ygacTBa pecreKTUBHO ¢ 99,82% (,MbHU
IMaroc MernumxmbpHT AI) 1 50% ("Excrept Bpokep" OO u ,Pact Ileit X“ A) B
OPY>KECTBEHUTE IAOBE.

IIPOCIIEKT

K®Mm marata Ha [IpocriekTa EMUTEHTHT He € 3aBUCHM OT APYT CyOEKT B paMKHUTE Ha
rpymnara, KbM KOSATO IIPUHAIAEKU.

7. HH®OPMAIIHSA 3A TEHAEHIIHHUTE

7.1. IIPOMSHA B INEPECIIEKTHBHTE H BBB <®HHAHCOBOTO
CBCTOSAHHE

Hsawma crirecTBeHH HeOAAQTONIPHUSTHH IIPOMEHU B IIEPCIEKTHBHUTE Ha EmureHTa oT
[arata Ha ITOCAeOHUST OAUTUPAH KOHCOAUAVpPAaH (puHaAHCOB oT4YeT KbM 31.12.2022r.

Hsama 3HaunTeAHa IIpoMsHa BBB (PMHAHCOBOTO ChCTOSSHHE Ha EMuTeHTa M HeromaTa
rpyna caen 30.06.2023r. no garara Ha [Ipocnekra.

7.2. HI3BECTHH TEHAEHIIHHA U KOAEBAHHUSA

Ha EmuTeHTa He € HM3BECTHO HAAMYHETO HA TEHIEHITHMH, KOAeOaHWsd, U3UCKBaHUS,
QHTaXKUMEHTU HAU CBOUTHS, KOUTO € BEPOSATHO Aa UMaT 3HAYUTEAEH e(eKT BBPXY
HETOBUTE MEPCIEKTUBH 3a TeKylaTa (PHMHAaHCOBa roguHA.

Bropeku ToBa, TeKyllaTa IIa3dapHa CcpeJa BCe Olle Ce XapakTepusupa C
HECHUTYPHOCT, BKA. U Ha (PHHAHCOBUTE Ia3apH, IIOpaay HaCTOSNIUTE BBTPEIIHH U
BBHITHU [TOAUTHYECKH CBHOUTHS, BKAIOYUTEAHO BOEHHHUST KOH(MAHMKT B YKpaliHa,
BHCOKHUTE HUBaA Ha MHMAAIIUA U MTOTPEOUTEACKH IIEHH, OTIIyMaBallaTa nHaHieMus OT
COVID-19, MmoraT ma uMarT OTPHULIATEAHHU IIOCAEAUIIN 3a MKOHOMHWYECKOTO pa3BUTHE
Ha Brarapusa u Ha EmMurtenra.

[leHOBOTO IIOCKBIIBaHE Ha CTOKHUTE U YCAYTHUTE IIPOIbAXKABA Aa OBbAAT BUCOKU U
OCHOBEH INpobAeM TIIpena IIeHTpasHUTe OaHKH, BKAIOYHTEAHO U 3a Omarapckara
nkoHoMUuKa. OCHOBHUTE AUXBEHU IIPOLIEHTH ITPOABbAXKABAT [1a HApacTBaT, a C TIX U
cTpaxa OT CBHBaHe Ha HKOHOMHYECKHSI PBCT UM abAOOKa penecus, KodTo Ou ce
oTpasmaa M Ha IFAOCTHATA HKOHOMHYECKa OEWHOCT B CTpaHara, a OTTaM M Ha
OPYKECTBOTO €MHTEHT. 3abeAsg3BaT ce U IIpo0AeMU BBHB (PUHAHCOBUS U OAHKOB
CEKTOp, KaTo Bede ca HaAWlle U IbpPBU (PasuTH Ha roaeMu Oanku kKato “CREDIT
SUISSE” B EBpoma um “SVB” B CAIl. Brmpopeku ToBa NEHTPaAHHTE OaHKEpPHU
IIpoabAKaABaT Aa TBBPAAT, Y€ HIMa CHCTEMEH PHCK M OIIMCAHHUTE CAydYau ca IIo
CKOPO OT AOIIIO yIIpaBA€HUE Ha OasaHCcUTe Ha ABeTe 0aHKU U MEHUIZKMBHTA HM.

Caen peBpyapu 2022 r., B OTTOBOP Ha HapyllaBaHETO Ha YKPAUHCKUS CyBEPEHUTET,
ca U30aJC€HH Pa3AWYHU IIaKEeTH OT CaHKLUHU cpenyy Pycua m Beaapyc. EMUTEHTBHT
HAMa IIpsKa eKCIo3ulud B YKpariHa, Pycus mau Beaapyc, HUTO MMa CBHIIECTBEHA
HeIlpgKa €KCHO3HIIMd KbM Te3U CTpaHH. HMKoOHOMHYECKUTE IIOCAEOUIIN OT
cutyanuara B YKpaiiHa 3a EMuTeHTa ca TpygHU 3a olleHKa. Bcuuku Te3u akTopH,
0COOEHO I10 BpeMe Ha MKOHOMHYEeCKa U (PMHAHCOBA KpH3a, OMXa MOTAM [a AOBenaT
[0 TIOTEHIIMAAHH 3aryOH, yBeAndaBaHe Ha pas3xXoAuTe II0 3aeMH Ha EMuTeHTa HAU
HaMaAsgBaHe Ha CTOMHOCTTA Ha aKTHUBHUTE M, C BB3MOXKHH OTPHIATEAHU e(eKTH
BBPXy Ou3Heca, GUHAHCOBUTE YCAOBHS U /HAU PE3YATATUTE OT AeHHOCTTa MY.
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KbM maratra Ha HACTOSIIMS MOPOCIIEKT EMHTEHTHT € B IMpPOIleC Ha IIPErOBOPH 3a
mponazkba Ha ABe OT CBOUTE ABIIEPHU ApPyzKecTBa. [JOKOAKOTO, obade, AUTICBA TBBHP,
AHTaXXUMEHT HWAH IIPEIBAPUTEAHO CKAIOYEH [OTOBOP C IIOTEHIIMAA€H KyIyBad,
HaMepeHHeTo Ha EMHTeHTa MOXKe na He ce cObOHE B II'bA€H pa3Mep, KaTo €
BB3MOXKHO CHIEAKATA Ja HE Ce pearu3upa MPU YCAOBUS OAATOIIPUSTHU 34 HETO HAU
M300I1I0 Ja He ce CTUTHE [0 peasu3allys Ha IIpogaxkbara.

IIPOCIIEKT

C M3KAIOYEHHE Ha Te3H BB3MOKHH BB3AeHCTBUA Ha (paKTOPHUTE, IIOCOYEHHU II0-TOPE,
EMHUTEHTHT He e 3amo3HaT C HHKAKBHU APYTM U3BECTHU TEHIEHIIMH, HECHUTYPHOCT,
M3UCKBAHUS, aHTaXKHUMEHTH HAW CBOUTHHA, KOUTO € Pa3yMHO [a Ce ITPEIIOAOXKH, de
BEPOSATHO IIIe UMAaT CHIIECTBEH e(PeKT BbPXy (PpUHAHCOBUTE pe3yATaTH Ha EmMutenTta
3a TeKyliara (puHaHCcOBa r'oOAHHA.

8. IPOTHO3A HAH OIIEHKA HA IIEYAABATA

EMUTEHTHT He IpeficTaBs IIPOTHO3HU 3a ITpoaakbure u neyasbara cu.

9. A AIMHMHHCTPATHBHH, YIIPABUTEAHH H HAA30PHH
OPI'AHH H BHCIII PBKOBOAEH CBhCTAB

9.1. YIPABAEHCKH OPI'AHH

sPrmHaHC [laroc MeHUIKMBHT XoagwuHT” A/l € aKIUOHEPHO MAPY3KECTBO C
ABYyCTeIIeHHa CHCTeMa Ha yIpaBaeHHe, KaTo OOIIoTo chOpaHHe Ha aKIMOHEepHTE
n30HUpa YHMCAEHOCTTA U chbCcTaBa Ha Hanm3opHUd chbBeT, KOHTO OT CBOsI CTpaHa u30upa
YmpaBuUTeAeH CHBET.

9.1.1. Hag3opeH c’bBeT

Hagzoprugar ceBeT Ha EMUTEHTA € ChCTaBEH OT YETHPHUMA YACHOBE, KAKTO CAEABA!
e Bottuo Tomopos Llammnapos
e 3apasBka Pymenona Pycea
e Cranumup XpucroB Bypracku

e [Oaugn BoitueB lamniapos

1. BapaBka PymenoBa PyceBa - uneH Ha HajgzopHuss cpBeT U HEroB
[Ipencenaren

3aema Ta3u AabXKHOCT oT 12.06.2023. ManaaTtsT # u3tnda Ha 17.10.2025r.
Bu3uec aapec

Codusg, ya. Payo IlerkoB Kazanmxkuara No4, er. 66

O6pasoBaHHe — Buciie nukoHomudecko, UkoHomudecka nagopmatuka, UY-Bapua
TpyaoB craxk — 39 ronHU B obaacTTa Ha (PUHAHCHU U KpeaUTHpaHe

IIpodecHoHaAeH ONMHT H eKcIepTH3a: B cdepara Ha GaHKOBUA U HEOAHKOBHUSA
bPUHAHCOB CEKTOP

IIpodecnonasna kBaAu(pHKALHA:
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Maructep MkonoMmuyecka nHpopmaruka - 1Y BAH

daHHH 3a H3BBPIIBaHA AEHHOCT H3BBHH EMHTeHTa, KOATO € ChUIECTBEHA 3a
EMurenra:

Hawma TakaBa geHiHOCT.

2. Cranumup XpucToB Byprackum - 4yaseH Ha Haza3opHud CBBET U HErOB
3aMecTHUK-IIpeaceaaTeA

3aema Tas3u aabxKHOCT oT 07.11.2022. ManzmaTsT My u3Th4da Ha 17.10.2025r.
Busnec aapec
Codms, ya. Pago IlerkoB Kazanmxugara Ne4, er. 66

Ob6paszoBaHHe —~1IKOHOMHUYECKO

IIpodecHoHaneH ONMHT H eKcmepTH3a: B cdepara Ha HeOaHKOBUS (PHUHAHCOB
CEKTOP

JdaHHH 3a H3BBpPIIBaHA AEHHOCT H3BBH EMHTeHTa, KOSITO € ChIIECTBEHa 3a
EmMmHuTeHTAa:

Hama TakaBa geiiHOCT.

3. Bo#iyo Tomopor ILlamnapoB — yaeH Ha Han3opHusa cbBeT

3aema Tazu gabxkHOCT oT 07.11.2022. ManpgatsT My u3tuda Ha 17.10.2025r.
Busxec aapec

Codpusg, ya. Pauo IlerkoB Kazanmxkusara No4, er. 66

O6pa3zoBanue — IKOHOMHYECKO

IIpodecHoHaneH ONMHT H eKcmepTH3a: B ciepara Ha HeOaHKOBUS (PUHAHCOB
CEKTOP

JdaHHH 3a H3BBpPIIBaHA AEHHOCT H3BBHH EMHTeHTa, KOSITO € ChIIECTBEHA 3a
EmMmuTeHTa:

Hama TakaBa gefiHOCT.

4. I0OAuaH BoiiueB IlamnapoB - uaeH Ha HanzopHus cbBET

3aema Tazu gabxkHOCT oT 07.11.2022. ManpaTeT My u3tThda Ha 17.10.2025r.
Busxec aapec
Codpug, ya. Pauo ITerkoB Kazanmxkuara Ne4, er. 6B

O6pasoBaHHE — IKOHOMHYECKO
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IIpodpecHoHaAeH ONMHT H eKcmepTH3a: B cdepara Ha HeOaHKOBUS (PHUHAHCOB
CEKTOP

IIPOCIIEKT

JdaHHH 3a H3BBpPIIBaHA AEHHOCT H3BBHH EMHTeHTa, KOSITO € ChIIECTBEHa 3a
EmMmuTeHTa:

YyacTBa KaTo COOCTBEHUK U VIIPABUTEA B APYKECTBa, (POKYCHPAHH B CHOHPAHETO
Ha MOTPEOUTEACKH KPEIUTH.

9.1.2. YnpaBHTEAEH CBBET

YrnpaBUTeAHHS CbBET Ha EMUTEHTa € ChbCTaBEH OT TPHUMAa YACHOBE, KAKTO CAEABA:
e Apnawm 2KuBkoB COTKOB
o Tuxomup 'oueB Yeminpon

e Arobomup MureB 2Keasa3KoB

1l. Anam XuBkoB COTKOB — YA€H Ha YIIPaBUTEAHUS CHBET, HeTOB [Ipencematea
u 3IrbAHUTEAEH TUPEKTOP

3aema Tasu aabxKHOCT oT 09.06.2023. ManaaTsT My u3tuda Ha 17.10.2025r.
Busuec aapec

Codus, ya. Paugo IlerkoB Kazaumxkuara Ne4, er. 6B

O6pasoBaHHEe —1IKOHOMHUYECKO,

TpyzoB cTrax — Hax 12 roguHu B obracTTa Ha (PHHAHCH U THPTOBHSITA

IIpodpecHoHaneH ONMHT H eKcmepTH3a: B cdepara Ha HeOaHKOBUS (PUHAHCOB
CEKTOD

— &duHaHCOB aHaAU3

-~ DBusnec nnaaHupasHe U yrpaBA€HHE Ha KPEAUTHUS PUCK

-  Kpenutupane Ha pU3HIECKU AUIIA

- PpKoOBomeHe u pa3zBuTHE Ha THProBcKa Mpexka
IIpodecnoHanHa KBaAH(HKAIHS:

—  dPuHaHCHU

JdaHHH 3a H3B’BpPIIBaHA AEHHOCT H3BBHH EMHTeHTa, KOSITO € CHIIECTBEHA 3a
EmMmuTeHTa:

Hama TakaBa gefiHOCT.

2. Tuxomup TouyeB YeMmHpPOB - UYA€H Ha YIIPaABUTEAHUS CHBET, HETOB
3amMmecTHUK-TIpencenatea U U3mbaAHUTEAEH OUPEKTOP

3aema Tazu aabxkHOCT oT 07.11.2022. MangaThT My usTnda Ha 17.10.2025r.
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Busnec aapec

Codus, ya. Paudo IlerkoB Kazanmxkuara Ne4, er. 66

O6pasoBaHHe — Bucle 0PpUANIECKO W UKOHOMUYECKO, CIIEIIMaAHOCT IlyGaudHaTa
angMUHHUCTpalusg; MeXayHapoogHO IIpaBO M MEXAYHApPOAHH OTHOLIEHHUS U
criertaAHOCT CYeTOBOACTBO U (PMHAHCOB KOHTPOA

TpyaoB cTaxk — Haj 14 roAVHN BHB (PUHAHCOBU UHCTUTYIIUU
IIpodecHOHaA€H ONMHT H €EKCIIEPTH3A:

—~ IOpuckoHcyaT B obaactra Ha IpoOAEMHH KpeauTH U B3eMaHUS B peaulla
¢orHAHCOBU UHCTUTYIIUY;

- B cniuceka Ha cusgunuTe KpM MUHHCTEPCTBO HA TPaBOCHAHUETO

-~ PpbKOBOZEHEe W pa3BUTHE Ha KOMIAHUH B cepara Ha KpeauTUpPaHeToO Ha
OpebHo

IIpodecnoHanHa KBaAH(HKAIIHS:
— Maructrsep no I[IpaBo, Maructbsp 1mo CueToBoACTBO U (PUHAHCOB KOHTPOA

JdaHHH 3a H3BBpPIIBaHA AEHHOCT H3BBHH EMHTeHTa, KOSITO € ChIIECTBEHa 3a
EmMmHuTeHTAa:

Hama TakaBa AeiiHOCT.

3. Arobomup MuteB IKeAa3KOB - UYAEH Ha YIOPaBUTEAHHS CBBET U
NsmrbAHUTEAEH JUPEKTOP

Baema Tasu aabxkHOCT oT 09.03.2023. ManzaaTsT My u3tuda Ha 17.10.2025r.
Busxec aapec

Codms, ya. Paugo IlerkoB Kazauamkuara Ne4, er. 6B

OOpasoBaHHe — Bucille MKOHOMHYECKO 10 OM3HEC aAMHHHUCTPALHS, TUIIAOMHPaH
CUETOBOIUTEA

TpyamoB cTazxk — Hax 25 roAvHU BB (DUHAHCOBU HHCTUTYILINHU
IIpodpecHOHAAEH ONIHT H €KCIEPTH3a:
— @®uHaAHCOB aHAAU3
—~  YmpaBaeHHe Ha KPEAUTHHS PUCK
—~ DBreTrpenieH oauT 1 3aBeKAIl CIETOBOAECH OTAEA BHB (PMHAHCOBU MHCTUTYIINH
- @®UHaAHCOB OUPEKTOP
—~  KpenurupaHe Ha HUIHIECKU AHIIA
—~  YmpaBaeHHe Ha KpeAuTHa MHCTUTYIINS
IIpodecnoHarHa KBaAH(HKAIHS:

- MaFI/ICT’Bp o busnec AIMUHHCTPpALINA U MEHUIKMBHT
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JdaHHH 3a H3BBpPIIBaHA AEHHOCT H3BBHH EMHTeHTa, KOSITO € ChIIECTBEHAa 3a
EmuTeHTa:

IIPOCIIEKT

Hama TakaBa gefHOCT.

9.2. KOH®AHKT HA HHTEPECH

He ca Haauie moTeHIIMaAHM KOH(MAMKTH Ha HHTEPECH MEXKAY 3aIbAXKEHHATA Ha
yaeHOBeTe Ha HamzopuHusa u YnpaButreanusa CeBeT Ha Emutrenta kpM EMmutrenTa u
TEeXHUTE AMYHU MHTEPECU U /UAU APYTH 3aIbAKEHUS.

10. MAXKOPUTAPHH AKIIHOHEPH

10.1. AHIIA, KOHUTO YIIPAXXHSABAT KOHTPOA
[To cmuckaa Ha § 1, T. 14 ot 3IIIILK, KOHTPOA € HaAUIle, KOTaTO €IHO AUIIE:

a) TpuUTekaBa, BKAIOYHTEAHO dYpe3 MBIIEPHO MOPYKECTBO HAM IIO0 CHAATa Ha
criopa3yMeHHe C apyro aure, Han S50 Ha cTo OT Opos Ha rAacoBeTe B OOIIOTO
cpbpaHue Ha eqHO APY?KECTBO MAU APYTO IOPUAUUECKO AHIIE; UAU

6) MOZKE Oa OIIPEacAd IIPAKO HAN HEIIPAKO IIOBE€YE OT IIOAOBHHATA OT YACHOBETE Ha
VIIpaBUTEAHHUA NAHN KOHTPOAHHA OPraH Ha €IHO IOPUAUYECKO AHUIIE;, HAHU

B) MOZK€ II0 APy HA4YHH [a YIIPaXKHdBa pPE€IIaBalll0 BAUdHHE BBHPXY B3€MaHETO Ha
PELICHNUA BBEB BPB3KaA C IEWHOCTTa Ha IOPpUANYIECKO AHUIIE.

K®M maTata Ha mpocrekTa, AUIe KOeTo IIpUuTexkaBa Ipsko Hag 50% oT kanuTasa Ha
EmurenTa e "Baakan PextcuHkaco yHa PopaepyHrcMeHUIRKMBHT' A/l. KOHKpeTHO
"Baakan PexrcmHKaco yHA PopaepyHrcMmeHuKMBHT" A/l mpurexkaBa 89.37% wuam
131 407 198 akuuu oT Kanurtasa Ha EMurenra.

HokoakoTo AaypmHac Po3sruc, rpaskmanuH Ha AuTBa, nputrexkaBa Han 50% ot
kanuTasa Ha "Baakan PexrcuHkaco yHza dPopaepyHrcMeHUIKMBHT' AJl, To TOoH e
AUIle, KOeTo IIpuTexkaBa Henpssiko Hana S50% ot kanutasa Ha ,PunHanc Ilaroc
MenumrMbHT XoamuHr” AJl. KoukperHo AaypuHac Poaruc, rpaxkgaHuH Ha AWUTBa,
IpuTexxaBa 52.27% oT KaIrimuTasa Ha "Baakau PextTcunkaco VH[,
dopaepyHrcMeHUIKMBHT" ALl.

JloKOAKOTO € m3BecTHO Ha EMuTeHTa, KBM OaTa Ha IIPOCIEKTa HAMa APYTHU AHIIA,
KOUTO IPAKO HAM HEMNPSKO NPUTEXKAaBAT AOCTATBHUYEH IIPOIIEHT OT KallnuTasa, 3a Oa
yIpaxKHaBaT KOHTpPoA Hazn [pyxkecTrBoTo IIo cMuchaa Ha § 1, T.14 ot
HombauuteanuTe pasnopendou Ha 3IITIK, BKAIOYHUTEAHO W IO CMHCHAA Ha YA.146,
aa.l, T.5 OT CBIIUA 3aKOH.

OcBeH mpeaBUIAEHUTE MEPKU B IIPUAOKHMAaTa HOpPMAaTUBHa ypenda — THProBcKUd
3aKOH, YcCTaBbT Ha EmureHTa IpeaBukKAa MEPKH, KOUTO Oa BB3NPENSTCTBAT
3A0yTIOTPEeOU C yIIpaskHABaHUS BBHPXy HErN0 KOHTPOA. Taka HaIlpuMmep, CBrAacHO
4A.25, aa.2 B YcraBa Ha EMUTEHTaA € IpeaBUAeHO ONpeNeAeHU pellleHus Ha OO0IIoTo
cpOpaHre Ha aKIMOHEPHUTE Oa Ce B3UMaT C TIXHOTO IIbAHO Chraacue. TakuBa
pelleHusa Kacasdr:

- H3MEHdHE U A0II'bABaHE Ha YcTaBa Ha [[pyKeCcTBOTO;

- yBeaAnMdaBaHe HAW HaMaAdBaHE Ha KanuTtasa Ha [IpyKecTBOTO;
- T1peobpa3syBaHe HAU IIpeKpaTsaBaHe Ha [[pyKecTBOTO

- u300p 1 ocBOOOKIaBaHe HA YAeHOBe Ha Han3opHUs chBeT;

- IIpoMdHa B HOMHHaAHaTa CTOMHOCT MAU IIpaBaTa Ha aKIIUUTE;
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- omobpsiBaHEe HA TOAUNIHUTE (PUHAHCOBHU OTYETH;

- pellleHHd 3a IIoeMaHe Ha 3aIbAYKEHHS HAU IIPeIoCTaBIHe Ha 00e3nedeHNsd
KBM €JHO AUIIE UAH CBBP3aHU AUIIA, KAKTO U APYTHU PA3MOPERIAHUS C
aKTHUBH, YUATO 0O0IIla CTOMHOCT IIpe3 TeKyllaTa TOANHA HaIXBBPAST
IIOAOBHHATA OT CTOMHOCTTA Ha aKTUBHUTE Ha [[pyKeCTBOTO;

- pellleHHd 3a paslopekaaHe C HAH OOpeMeHsBaHe C TeXKECTH Ha ISAOTO HAU
Ha 49acT OT T'bPTOBCKOTO IIPEANpUaTHE Ha [Ipy>KeCcTBOTO HAH 3a ChHIIIeCTBEHA
IIpOMSHA Ha AeHHOCTTAa MY U [p.

10.2. JOTOBOPEHOCTH 3A IIPOMSIHA B KOHTPOAA

KbM maTaTa Ha OpoCIIeKTa, akIIMUTe NPUTERKaBaHU OT aKI[MOHEPU Ha IPYyKECTBOTO
ca 3aA0KEeHHU CBhC 3aA03KHO MXKHPO 3a I'BbPBU IO per 3asor oT 28.07.2022 r. B 1oasa
Ha 3aa0xHUS Kpenutop Bapenroanm Bank AI, ceraacHo [loroBop 3a 3aaor oT
28.07.2022r. 3a o0e3redeHre Ha BCHYKH 3aabakenus Ha ,Punanc Ilaroc
MennmrMbBHT XoAnuHT” A/l kKbM Bapenroan Bauk AT, mpom3tuyaliyl oT ZOTOBOP 3a
kpenutr oT 28.07.2022r. Ilpu ycnemHo oyOAMYHO IIpensaraHe Ha HacTodIlaTa
eMHCHS 00AMTranuy, 4acT OT HabpaHuTe CyMH Iile ObaaT M3IIOA3BaHU 3a IIoracsBaHe
Ha TOBAa 3aIbAYKEHUE.

Ha EmuteHTa He ca HM3BECTHU OPYTH AOTOBOPEHOCTH, OCBEH IIO-TOpEe OMIHcaHaTa,
YHeTO AeHCTBHE MOXKe Ha II0-KBbCHA JaTa [a HMOPOOU IIPOMSIHA B KOHTPOAA BBPXY
€MUTEHTA.

11. PHHAHCOBA HH®OPMAIIUS5I A AKTHBHUTE H IIACHBHTE,
ITIEYAABATA H 3ATYBATA

11.1. CH4ETOBOAHA PAMKA

Ha ocHoBanmue 4a.34 aa. 4 ot 3akoHa 3a CUYETOBOJACTBOTO, APYXKECTBOTO IIpHAara
MexxayHapoaHUTE CTaHAAPTH 3a (prHaHCcoBO oTyutaHe (MCPO).

FoguITHUAT OOUTUPAH KOHCOAMAUPAH (PUHAHCOB oTdeT 3a 2022r. U KOHCOAUOUPAH
dpunaHcoB oTdyeT KM 30.06.2023r. Ha [pyKECTBOTO Ca CbCTABEHH B CHOTBETCTBHE
ChC 3aKoHa 3a CYETOBOACTBOTO M MeXKAyHApOAHHUTE CTAHAAPTH 3a (PUHAHCOBO
otuutaHe (MC®O), paszpaboTeHHM U IyOAMKyBaHH OT ChbBeTa IO MEXIyHApPOIHHU
cueroBoaHU crannaptu (CMCC) u npuetu ot EBponetickus cbio3 (MCPO, npuetu ot
EC). Ilo cmuceaa Ha maparpad 1, Touka 8 or [OI'bAHHUTEAHHUTE pasmopendu Ha
3akoHa 3a CYeTOBOJICTBOTO, IMIPUAOXKUM B Bbarapus, TepMuHsT ,MCPO, npueru otr
EC“ mpeacraBagBar MexxayHaponHute cueToBogHU craHgapTu (MCC), npuetu B
croTBeTcTBHE ¢ Peraament (EO) 1606/2002 na EBpomeidickud mnapAaMeHT W Ha
CnBerTa.

duHaHCOBUTE OTYETH Ha EMHTEHTaA Cceé CBbCTaBAT B OBATAPCKU A€Ba, KOHATO €
dyHKIIMOHaAHaTa BaayTa Ha [pyxkecTBoTo. BcCcHYKM CcyMH B OT4YeTHTE Ha
Jpy>KecTBOTO U B TO3U Pa3/eA ca INPEACTABEHU B XHASIIU A€Ba (XHUA. AB.), OCBEH aKO
He € II0COYEHO APYTo.

11.2. PHHAHCOBH OTYETH

B caegBammuTe TabAauMIM ca MpPeACTABEHHM HCTOPHUYECKH MOAaHHH 3a (PUHAHCOBOTO
CBCTOSIHUE, BCEOOXBATHUHA MOOXOA U HETHHUTE MNapUYHU IIOTOLM OT OIIEPaTHBHA,
duHaHCOBA ¥ HWHBECTUIIMOHHA HAeifiHocT Ha EwmurenTa Ha 06aza oguTHpaH
KOHCOAHUpPaH (PUHAHCOB oTdeT 3a 2022r. U HeoAUTHUpPaH KOHCOAUAHUPAH (PUHAHCOB
ordyer KbM 30.06.2023r. CaenBa ga ce uma npenBun, de duHaHcoBata 2022r.
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BKAOuBa nepuoga ot 01.03.2022r. mo 31.12.2022r., ODOKOAKOTO APY>KECTBOTO €
PETHUCTPHUPAHO M 3alo4yBa AEHHOCT IIpe3 II'bPBOTO TpuMecedwe Ha 2022r. Bcuykru
UQPU ca B XUAIAU OBATApPCKU A€Ba, OCBEH aKO He € II0COYEHO APYTO.

IIPOCIIEKT

HudopmMarnys 3a NPUXOAUTE U PA3XOAUTE Ha KOHCOAMAMpaHa 6aza

6 XU neea 31.12.2022r. 30.06.2023r.

OUTHPAHU JAHHU HEOAUTHPAHU JaHHHU
[Ipuxonau oT mpoaakou 8 651 7 807
[Ipuxonu oT I1eCHu 517 9 380
Hpyru nmpuxonu 1 390 476
O1eHKM Ha aKTUBHU U ITAaCUBH, HETHO 171 (4 144)
Pasxonu 3a MaTeprasu (142) (164)
Paszxonu 3a BBHIIIHU YCAYTH (2 151) (1 330)
Pa3xonu 3a amopTHu3aysa (81) (102)
Pasxonu 3a mepcoHaaa (2 762) (3938)
Hpyru pazxonu (54) (413)
OTueTHa CTOMHOCT Ha IPOAAJIEHUTE aKTHBH H MaTEPHAAHU 3aI1acy (338) -
(3ary6a)/nmeuyaaba oT onepaTHBHA AelHOCT 5 201 7 572
<$PHHAHCOBH IIPHXOAH/(pa3XxosH), HETHO (3 364) (2 077)
[Tewyaaba oT M3roaHa IOKYIKa HA WHBECTHIIUU 3138 -
(3ary6a)/neyasba npeau AaH'BK BBPXY nevaabara 4 975 5 495
Pasxon 3a maHBK BHPXY Iedasbara (236) (520)
HeTHa (3ary6a)/meuasba 3a mepuona 4 739 4 975

Ipy>xxecTBOoTO — Malka € y4dpeneHo mnpe3 2022r. u ToraBa ca H3BBPIIEHH BCHUYKHU
Ou3Hec KOMOWHAIIMM, CBBP3aHH C OpuAoOMBaHe Ha KOHTPOA Ha IBIIEPHUTE
OpyKeCcTBa C U3KAIOUEHUE Ha Te3HU, perucrpupaHu mnpes 2023r. Bcuuku npuxoau u
pa3xonu ca OTYeTEeHHU OT JaTaTa Ha IIpUAoOMBaHe Ha KOHTPOA, KATO (PaKTUIECKOTO
IIpUA0OMBaHE € peaAu3npaHO OCHOBHO IIpe3 BTopaTa IToAoBHHA Ha 2022 roauHa.

[Ipuxomure oT mpomazkbu Ha I'pymara KM Kpasa mectMmeceuyrero Ha 2023r. ca B
pasmep Ha 7 807 AB. U cbcraBagBaT 0Koa0 90% ot obumre mpuxomu 3a 2023r.
[IpuxomuTe OT IIeCHH BKAIOYBAT CHOPAHH THPrOBCKH B3€MaHUS, IIPEICTABASIBAIIN
4acT OT aKTUBHUTE Ha CaMOTO APyzKecTBO — Marka. Kem 31.12.2022 Te3u npuxoau ca
B pa3Mmep Ha 517 xua. aB., a KbM 30.06.2023r. ce yBeandaBatr g0 9 380 xua. AB.
PesyataThT OT onepaTuBHA AeHHOCT Ha rpynara Ha Emurenrta HapactrBa ¢ 45,60 %
no 7 572 xuA. AB. K'BM Kpas Ha 11ectMecedyueTo crapaMo S 201 XHA. AB. KbM Kpad Ha
2022r.

HerHudar pesyarar ot puHaHCOBa AeHHOCT Ha EMuTeHTa € oTpHIIaTeAeH U 3arybara
oT Hed € B pasMep Ha 2 077 XuA. AB., HO OOKOAKOTO KBbM Kpada Ha 2022r.
peasusupaHus OTPHUIIATEACH pe3yATaT oT (PMHaAHCOBa AeHHOCT € B pa3Mmep Ha 3 364
XHA. AB., TOECT OTUYHUTA C€ HaMaA€HHE Ha OTPHLIATEAHUSd pe3yATaT oT PuHaHcOBaTa
nerHocT ¢ okoAo 40%.

PuHaHCOBHUAT pe3yATaT Ha HKOHOMHYEcCKaTa I'pylla 3a I'bPBOTO LIECTMecedle Ha
2023r. e neuyanba B paszmep Ha 4 975 XUA. AB., KOETO IPEACTABASIBA PBHCT OT OKOAO
5% B cpaBHeHHE C oT4eTeHHuTe 3a 2022r.
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IIPOCIIEKT

I/IquopMaLu/m 3a aKTUBHUTE, TIaCUBUTE U COOCTBEHHS KalluTaA Ha KOHCOA U PaHa b6aza

31.12.2022r. 30.06.2023r.
8 Xus. neea

ONUTHPAHU JaHHU HEONUTHPAHU JaHHHU

Hemenyu,gu aKmueu

MaTepruasHU aKTUBU 476 402
HematepnaaHU akKTUBH 10 684 10 624
[ToaoxkHUTEAHA TBPTOBCKA PEITyTaIlUd 6281 6281
[IpenocraBenu 3aemu/Kpenutu u B3eMaHHUd OT KAUEHTH 48 154 41 609
Jpyry B3eMaHUs U IPeaIAaTeHd Pa3Xoau 4 307 4 307
AKTHBH 10 OTCPOYEHH JAHBIH 118 118
OBLIO HETEKYIIH AKTHBH 70 020 63 340

Texywu axmueu

BsemaHusa oT CBBP3aHU NPEAIIPUATHA U3BBH IpyraTta 1828 2234
Kpenutu u B3eMaHus OT KAUEHTH 65 534 75 190
TBProBCKU B3eMaHUsI 125 606 95 206
I[IaaTeHu aBaHCH Ha JOCTaBYUIIH 262 513
Hpyru BzeMaHus 1 007 1 657
Croku 312 55
Jpyry B3eMaHUs U IIPeAlIAaTeHHU Pa3Xoau 6 957 15423
[TapuyHU CpeficTBa U NAapPUYHH €KBUBAAC€HTH 4215 20 408
OGIIO TEKYIIH aKTHBH 205 720 210 686
OFBIIIO AKTHBH 275 740 274 027

Cob6cTBeH KanmuTaA

OCHOBEH KalluTaA 147 032 147 032
Teky1 PUHAHCOB PE3YATAT U HATPyIIaHA Iedarba/HermoKpura

(3ary6a) 4737 9712
HekoHTpoanpalllo ygacTue 27 28
O6u10 COGCTBEH KanmHTaA 151 796 156 772

He'rexymu 3aA'bAIKCHHSA

3ambaKeHusa KbM (DUHAHCOBYU MHCTUTYIINH 100 300 96 187

OBUIO0 HETEKYIIH 3aXBAKEHHS 100 300 96 187

Texylmu 3aabAKEHHA

3ambpAXKeHUsS KBM CBBP3aHU IPEeAIIPHUATHS 2 399 1132
3ambAKEeHUI KbM (DUHAHCOBU MHCTUTYIIUHA 11 398 10 364
3aabpAXKEHHS 110 AU3UHTOBH J0roBopH /Hed. MHCTHTYIIMH 4 208 3758
TBProBCKH 3aIbATKEHUST 1 594 786
3aabAXKeHUS KBbM IIEpCOHaAa 900 749
JaHBIHN U OCUTYPUTEAHH 3aTbAKEHHT 187 1 330
Jpyru TEKYIIH 3aIbAKCHUSA 2 958 2 949
OOLIO TEKYIIH 3aA’bAKEHHS 23 644 21 068
OBIIIO ITACHBH 123 944 117 255
OBIIIO COBECTBEH KAITHTAA H ITACHBH 275 740 274 027

Ksm 30.06.2023r. B cTpyKTypaTa Ha akKTHBUTE Ce€ OTYUTA HETHO HapacTBaHE Ha
»KPEenuTH 1 B3eMaHUs OT KAUEHTHU" (KpeOUTHH / AM3UHTOBHU ITOPTQeiial) B pa3Mep Ha
1%, KaTo BCAEACTBHE Ha MAaTyPUTETHO IIPECTPYKTYpPHpPaHE B3E€MaHHUATA CBC CPOK
Hag 12 mecena HamaasgasaT ¢ 14% , a B3eMaHudATa C MaTypuTeT non 12 mecena ce
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yBeandaBaT ¢ 15%. THproBckuTe B3eMaHHUd ca IOPTQeia, COOCTBEHOCT H3ISAO HA
npyzxectBoTo — Maiika. Kepm 30.06.2023r. Te BB3au3aT Ha 95 206 XuA. AB., KOETO €
HamaaeHue ¢ 24% crpsamo kpasa Ha 2022r., korato ca 125 606 xua. aB. KakTo Oerre
CIIOMEHATO W IO0-TOpe, TOBAa € CBBP3aHO CBhC CHOHMpPAHETO UM U pedAeKTHpa B
OTYETEHUTE I10-BUCOKHU IIPUXOIH.

IIPOCIIEKT

CobcTBeHUAT KanuTaa Ha EMuTeHTa HapacTBa ¢ MaaKo Haz 3%, KOETO € pe3yATaT OT
HapacTBaHeTo Ha Iedaabara Ha rpynara KbM 30.06.2023r. Herekymmre
3abAYKEHHUSA 3a II'bpBUTE IIecT Mecella Ha 2023r. (96 187 xuA. AB.) HamMaadBaT C
okKoAa0 4% cnpamo Kpadg Ha 2022r. (100 300 xua. aB.). Tekynmre 3aabAK€HHI Ha
rpyrnara Ha Ewmwurenrta cwIIo Oeaexxar crnad, kKato oT 23 644 XHA. AB. KBM
31.12.2022r. HamaaaBaT go 21 068 xXuA. AB. HAU B IIPOLIEHTHO H3pasKeHUE ClIaAbT €
oxonao 11,00%.

HNHpopMmalysa 3a NapUyHUTE IIOTOLIM HA KOHCOAWAHpaHa 6asa

31.12.2022r. 30.06.2023r.
8 Xus. eea

OINTHPAHU JAaHHU  HEOOUTHPAHU NAHHU

Iapuunu nomouu om onepamueHa deliHocm

[TocTBIAEHUA OT KAUEHTH 22178 83 685
[MaamaHusa oT JOCTaBYUII (6 487) (21 493)
[MaamaHma Ha IepcoHaAa U 3a COILMAaAHO OCUTYpsiBaHE (2 620) (3 851)
[MaaTenu nanbpiy (6e3 JaHBIH BBPXY lIedaabarta) (1 233) (1182)
[TaaTeHu naHBIM BBPXY Iledasbara (20) 5
[NaaTeHU AUXBU U GAHKOBHU TAKCH I10 0OOPOTHU CPENCTBA 9) (5)
KypcoBu pazauku (HETHO) (3) (2)
Jpyru nocThIACHUS / (IAAIIAHNS), HETHO 3368 (28 325)
HeTHH MapHYHH NOTOIH H3NOA3BaHH B ONEpPATHBHA AeHHOCT 15 174 28 832

Hapuuuu nomoyu om uHeeCMmuyuoHHa deiinocm
IMoTo1iy, U3110A3BaHH 3a II0OAY4YaBaHE HAa KOHTPOA Had ABLIEPHU

opyKecTBa (36 300) -
[MoKynKy Ha MAIIWHU U 000pyaBaHe 1 -
[ToCTBIIA€HHUS OT AMXBH I10 IIPEIOCTABEHU 3aEMU 78 -
Jpyru IOCTBIIACHUS / (IAQIIIAHUS) OT UHBECTHIIMOHHA AeHHOCT,

HETHO 2 655 -
HeTHH MapHYHH MOTOIH OT HHBECTHIIHOHHA AeHHOCT (33 566) -

Iapuunu nomouu om gpuraHcoea OeiiHocm
HAaU_IaHI/IH OT IIPOMEHU B IIPUTEKAaBaHU yIaCTHA, KOUTO HE BOIAAT

o 3aryba Ha KOHTPOA (790) -
ITocTbIriA€HHS OT EMUCHH HA AKIUU U APYT'U KallTUTaAOBHU

HHCTPYMEHTH 19 630 -
[ToCTBIAEHUS TI0 TIOAYYEHU 3a€MU 15956 10919
[TaammaHus o MOAYYEHH 3aeMU (9 954) (7 481)
[IaaTeHU AUXBH (2 989) (3 554)
JIpyru mapuYHH MOTOLM OT (PHMHAHCOBA AEHHOCT 754 (12 523)
HeTHH MapHYHH NOTOLH OT (PHHAHCOBA AeHHOCT 22 607 (12 639)
HeTHo yBeAHYEHHE HAaMaA€HHE Ha MapHYHHTE CpeACTBa 4 215 16 193
[TapuyHU cpeAcTBa B HAYAAOTO Ha Iepuoia 0 4215
IlapHYHH cpeAcTBa B Kpasd Ha ImepHOZA 4 215 20 408
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11.3. OJUTHPAHE HA TOOUIITIHA PHUHAHCOBA HHPOPMAIIHUA
11.3.1. OauTupaHa HHoOpMalHA, OTKa3H H KBaAH(PHKaAIHH

FoguimauTe (PUHAHCOBU OTYETH Ha [ApyxKecTBoTo 3a 2022 r. ca OOUTHPAHU OT
Feopru CrogHoB TpeHueB, perucCTpUpPaH OAUTOP, 4YAeH Ha HMHcTuUTyTa Ha
OUIIAOMHUPAHUTE €KCIIEPT — CUYETOBOAUTEAH B BbArapuda C perucTpaliioHEeH HOMEP
647, upe3 IpennpUSTUETO Ha PETUCTpUpaHUs onuTop — ,EkoBuc onut Boarapus”
00/, EVMK 131039504 c aapec Cocdud, ya. ,[BbpauIinKu npoxoa” Ne 23, er. 3, oduc
10.

B omutTopckute mokaanu 3a 2022r., OTHOCHO OUTa Ha TOMUINHUS (PUHAHCOB OTYET
npe3 Imepuoma, obxBaHAT OT HUCTOpUYecKaTa (UHaHCOBaA HWHQOpPMAIlHsd, HE Ce
CBOABPKAT KBaauUKallMu Ha oxutopa. OOUTOPCKUTE MOOKA3AU HE ChIbPXKAT
pe3epBH, U3MEHEHUd Ha CTAHOBHIIA, OTKA3W OT OTTOBOPHOCT HAU 3a0€AE€KKH II0
€CTeCTBO.

11.3.2. Opyra uHdpopMauusa B IPOCIEKTa, KOSATO € OHAa oAHMTHpaHa OT
OLHTOPHTE

Hama npyra madopMmaliia B To3u [IpocrekT, KodaTo aa e 6uaa oguTHupaHa.

11.4. IPABHH H APBHTPAXHH INIPOU3BOACTBA

EMUTEHTET He € U He e OWA HIlel M/HUAU OTBETHUK B CHAEOHH HAU apOUTpPaKHU
IIPOM3BOACTBA Mpe3 IIocAemHUTE 12 Mecella, NpeaxXOoKAAIlll gaTaTa Ha TO3U
JOKYMEHT, KOHUTO MOraT [a HMaT CBIIECTBEHO BAUSHHE BBHPXy EmMuHTEHTa U /UAU
(pHUHaHCOBOTO My CBbCTOSTHUE HAH PEHTAOHMAHOCTTA Ha rpyIliara.

11.5. IPOMSHA BbB ®HHAHCOBOTO CBhCTOSSHHE

Hama 3HauynTeaHa IIpoMsHa BbB (PMHAHCOBOTO CHCTOSHUE Ha rpyrnarta Ha EmureHra,
KOSITO [1a € HACTBIIHAA CAE[ JaTaTa Ha [IOCAETHUAT IIyOANKyBaH (DMHAHCOB OTYET.

12. IOII'BAHUTEAHA HH®OPMAIIHS 11O IPUAOXKEHHE 6

12.1. AKITHOHEPEH KAIIHTAA

KanutaabT Ha apyxectBoro € 147 032 198 aeBa, pasnpezmeaeH B 147 032 198
OOMKHOBEHHU, IIOUMEHHH, C IIPaBO Ha TAac, C HOMHHaAHA CTOMHOCT OoT 1 AeBa BCcIKa
eqHa aKIUuU. EMUTHpaHUST KalluTaA € U3IAATEH U3IIFAO.

12.2. YYPEOAHTEAEH AKT H YCTAB

AKTyaAHUAT yCTaB Ha APYKECTBOTO € 00siB€H B T'BbPrOBCKUS PETHUCTHP KBM ATEHITHS
o BrimcBanugaTa Ha 07.11.2022r. ¢ HomepbT Ha BriucBaHe 2022110712564 5.

CpraacHo 4a. S ot YcraBa Ha [IpyskecTBOTO, IpeAMETHT My OEHHOCT e:

- npuaobuBaHe, yIIpaBAE€HHE, OIlEHKA U IMpoaaXk0a Ha yJacTus B ObATAPCKH U
qyKIECTPAaHHU IPYKECTBA;

- npuaobuBaHe, yIIpaBA€HHUE U ITpoaazkba Ha oOAUTaIINY;

- npuaobuBaHe, OIIEHKA U ITPoaaskba Ha IIaTEeHTH, OTCThIIBAHE Ha AUIIEH3HH 3a
HM3II0A3BaHE HA MTATEHTH Ha APYKECTBA, B KOUTO XOAIUHTOBOTO APY?KECTBO
y4acTBa,;

- (puHaHCHUpaHE Ha APYKECTBA, B KOUTO XOAIUHTOBOTO IPY?KECTBO yIacTBa.
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EMUTEHTHT He € 3aBHA KOHKPETHHU IIEAH Ha CBOATa OENHOCT B ycraBa CHu.

13. JOT'OBOPH OT CBIIECTBEHO 3HAYEHHE

OT HayaA0TO Ha CBOETO yupedsBaHe Ipe3 2022r. u KbM JaTaTa Ha HU3TOTBSHE Ha
HacCTodIIUs IpocrekrT, ,Punanc [Iatoc MeHuzkMBHT XoanuHT” A/l He € 6UA0 cTpaHa
II0 3HAQYUTEAHU [OOTOBOPH, Pa3ANYHU OT MOOTOBOPHUTE, CKAIOUYEHHM II0 BpEME Ha
obnyaiiHaTa My AEHHOCT U He € HU3BECTHO CHIIECTBYBAHETO Ha TaKHWBa JOTOBOPH,
KOUTO MoTraT [a [O0BeJaT OO0 3aAbAXKEHHE HAHW IIPaBO, KOETO € CBHIIECTBEHO 3a
BB3MOXKHOCTTa Ha EMuUTeHTa U Ha ApyzKecTBaTa OT rpymnara Ha EmureHTa na
IIocpelaT 3aabAXKEHUdATa CH KbM IbpPXKaATEAUTE Ha IIeHHU KHHXKa, KOUTO Ce
eMuTupar.

14. HAAHYHH OOKYMEHTH

EMUTEHTHT pekaapupa, dYe II0 BpeMe Ha IIepuola Ha BaAHMJHOCT Ha
[TpocnekTa, CAEMHUTE NOKYMEHTH Ca IIPEMOCTABEHH 32 IIPETAE:

e akKTyaseH yctaB Ha EmureHTa, myOAHMKyBaH MO IlapTuaaTta Ha ,PuHaHC
I[Taroc MeHumrMBHT XoamuHr” A/l B TPPIOAHII keM Are”diudra IIO
BIIMCBaHUSITA C HHTEPHET cTpaHuna https://portal.registryagency.bg/;

e TloaUITHUAT OAWTHUPAH KOHCOAMAWPAH (PUHAHCOB oTdeT Ha EmureHra 3a
2022r., KakTO0 ¥ MEXIUHHUAT HEOAUTHPAH KOHCOAMAUPAH (PUHAHCOB
oryer KbM 30.06.2023r. morar ma OBOaT IIperAefaHU Ha HWHTEPHET
crpanuIiara Ha [pysxkecrBoTo — https:/ /fpmh.bg/ ;

e [IpocmekTa, BKAIOYHTEAHO IIPHUAOXKEHHATA KBM HEro morat na Obaatr
IperAelaHy Ha HWHTEpPHET CTpaHullaTa Ha EMuTeHTa mocodyeHa IIO-Tope U
UHTEPHET CTpaHUIlaTa Ha WHBECTHIIMOHHUSA IIOCPEOHHUK, OOCAyKBAaIll
nyOAMYHOTO HpenmaaraHe - https://www.focalpoint.bg/

15. CBIIECTBEHA HH®OPMAIIHUA

15.1. HHTEPEC HA <®H3HYECKH H HOPHAHYECKH AHIA,
YYACTBAILIH B ITIPEAAATAHETO

KeM MomeHTa Ha uH3roTBsHe Ha lIpocmekTa, Ha EMuTeHTa HE € HU3BECTHO Oa €
HaAHUIIE I/IHTepeC Ha CbI/IBI/I‘{eCKI/I AN IOpI/I,ZII/I‘{eCKI/I AUIla KbBbM HpeJIAaI‘aHeTO AN
KaKbBTO U Ja OHMAO MHTEPEC, BKAIOUUTEAHO U KOH(PAHUKT Ha UHTEPECH.

15.2. OBOCHOBKA HA TIIPEAAATAHETO H HS3IIOA3BAHE HA
INOCTBIIAEHHUSATA

Hacroginara emucust obAuraiiim ce rpensara ImyOAMYHO 3a 3alUCBaHE BB3 OCHOBA
Ha pellleHre Ha YIIpaBUTEeAHHsS CbBeT Ha ,PuHanc [Iatoc MeHHUIKMBHT XOAIWHT”
All, mpoBeneno Ha 02.08.2023r, u3MeHEHO C pelleHHe Ha YnpaBureaHud CbhbBeT Ha
HpyxectBoTro oT 02.10.2023r. IIpenHa3HaA4YeHHETO Ha IIPEACTOSANIATA €MHCHLI €
HabupaHe Ha CpeacTBa 3a peasu3upaHe Ha HHBECTHIMOHHU HaMEpEeHUs,
IIPECTPYKTYPHUPAHE Ha 3abAKEHUS, KAKTO U HaOUpaHe Ha JOITBAHUTEAHH 0OOPOTHHU
cpencTBa 3a (UHAHCHpPaAHE U pas3lIupgBaHe Ha AOeHHOCTTa Ha IBIIEPHUTE

[pyzKecTBa.
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B caenpamaTa Tabaulia e mnpencraBeHa HHQOpPMALUA 3a IIPUOAMZUTEAHH Pa3XOaH,
CBBP3aHU C II'BPBUYHOTO IIyOAMYHO IIpefAaraHe MU [OIyCKaHe [0 THPrOBHS Ha
peryaupas mnasap Ha IIipegaaraHaTa eMHCHS O0AUTaIluu.

IIPOCIIEKT

IMpuGAH3HTEAHH Pa3xXooH

Takca Ha K®H 3a oqobpeHre Ha IIPOCIIEKT 10 000 asB.
Taxkca 3a perucrpauug Ha ISIN, CFI u FISN konose B LlenTpaseH nernosurap AL 525 AB.
Takca kbM LleHTpaseH nemosutap A/l 3a perucrpalys Ha eMUCHUITa 1 900 asB.
Takca Ha B®B Al 3a aykinoH Ha CEerMeHT IIbPBUYHO IIyOAUYHO IIpeaAaraHe 1 000 aB.
Takca 3a mocaeaBallo AOIIyCKaHe 3a ThProBusd Ha emucusaTra Ha BOB A/l 1 000 aB.
Bb3HarpaxkneHue 3a yI'rbAHOMOIIIEHHS WHBECTHUIIHOHEH ITIOCPEIHUK 25 000 aB.
BB3HarpaxkaeHue 3a MHBECTHIIMOHHUS [IOCPEOHUKA 3a IIpoAakbaTa Ha

obAMraliuTe Ha AyKIIMOH 3a MBPBUYHO IyOAMYHO mpensarane Ha BPB 24 500 aB.
OGu10 63 925 as.

[TocThIIACHUATA OT IIPEACTOAIATA EMUCHS OOAHUTAIIMY IIPU MUHUMAAHO 3aKyHeHH 15
000 Opos u caen mpHcHazaHe Ha pPas3xXogUTe II0 eMHCHUsSTa Ce odakBa Ja Opaar
29 273 525 aB. IlocrhmnaeHudgTa OT [OpeACTOSIIATAa €MUCHd OoOAUTallUU  ITPU
MakcuMaAHO 3akyreHu 25 000 obauranyu M caen MOpHUCHaaHe Ha pa3xogu II0
eMHCHSTA Ce O4aKBa f1a opmar 48 831 825 aB.

[Ipr ycmemrHo OCBHIIECTBABAHE Ha IIBPBUYHOTO IIYOAMYHO IIpemsaraHe Ha
HacTosIIIIaTa eMHCHUS OOAUTAIINM CpeAcTBaTa Ile ObaaT U3I0A3BaHN, KAKTO CAEIBA:

— Pedunancupane Ha 6aHKOB KpemuT c paspelueH pasmep 8 000 000 empo,
orrycHaT ot Bapenroan Bauk AT, kaoH Cocua ¢ Kpegurorioaydarea ,PuHaHC
IMaroc MeHUIRKMBHT XoATHUHT A/l

— duHaHCcupaHe MOeHHOCTTAa Ha OBIIEPHHUTE [Apy:KECTBa Ha €EMHUTEHTa, 3a
pasmupgaBaHe U pa3BUTHE Ha TIXHaTa AEHHOCT, BKAIOUUTEAHO 32 HapacTBaHe
Ha AW3WHIOBHUS U KpeauTeH Hoprdelian, obXBamiamy KAHNEHTH (QU3NYECKU
anita 1 MCII, B T.4. moKynka Ha nopTdedia/u oT B3eMaHUS Ha ABIIEPHUTE
Opy>KecTBa, C KOUTO CPEACTBA IIle CE U3BBLPIIU IIoracsiBaHe Ha TEXHU TeKyIIH
3aIbAKEHUS;

B caemBammatra Tabauiia e IIpeacTaBeHa UWHQOpMAaIMsS 3a pas’npeaeAcHHE Ha
IIOCTBIIAEHHUSATA OT EMUCHUATA O0AMTAIIUU ITPHU MHHHUMAAEH U MaKCHUMAaAE€H pa3Mep Ha
3alIMCaHNUTE OOAUTAIIUN:

MunuMaseH pazmep MakcuMmaseH pasMep

8 bvieapcku iesa Ha 3aIliCaHUu Ha 3aIliCaHUu
obAuranu obAMranuu

PedprHaHcupane Ha 6AHKOB KPeIUT

otrycHat oT Bapenroan Bauk AT 15 650 000 15 650 000
[TokyniKa Ha HOBH JpyzKeCcTBa 3a

noprdetira Ha EMuTeHTa 12 000 000 12 000 000
Msau [1atoc MeHHIRMBHT AL 3 181 825
Meuu Auniiz EALL 1 623 525 15 000 000
Kpenuxean Bearapua EOO/] 3 000 000
o610 29 273 525 48 831 825

[TocoyeHOTO IO-TOpPE pas’mpeneAeHUEe Ha IMOCTBIIACHHUATA OT eMUCHATa O0AWUTAIINH OUu
MOTAO Oa IIPeTHhPHH IIpepaslpeneAeHUe CIIoped KOHKPETHUTE TEKYyIIH HYXKOH OT
duHaHCHpaHe Ha OBLUIEPHUTE APYKECTBA, B T.4. U O0YAKBAHOTO AHIEH3UpPaHE HAa
IBIIEPHOTO APYyKecTBO ,Kpemuxean Brarapua” EOO/I.
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YcmemrHoTo maacupaHe Ha eMHCHATa Il OKaske IIOAOXKUTEA€H e(eKT BBpPXY
duHaHCOBUTE pe3yATaTu Ha [pynara, m3pasgpalll ce B HapacTBaHe Ha medaabarta,
KOETO IIle OCUTYPU U KalluTasusalud Ha ApyKecrBarta. O4akKBaHOTO HaMaA€HUE Ha
AUXBEHHS pPasxXxoq OT pedpHHAHCHUPAHETO Ha IMMOCOYEHUTE MO-TOPe 3aIbAYKEHUS IIE €
0KoA0 550 xmA. AB. roguiiHo. OYakKBaHHUAT YHUCT MOOXOA OT (PUHAHCUPAHUSA HOB
Ou3HeC caeq MpUCHagaHe HA aAMHUHHCTPATUBHUTE Pa3XOdH M Pa3xXxoda 3a AUXBHU IO
HaCTosIIIIaTa €MUCHs obauranmu e € okoao 2 500 xma. AB. TekyimTe OpPUXOOH,
HaMaA€HUTE AMXBEHH Pa3xXO0/IU M0 pPepUHAHCHUPAHU 33 bAYKEHUS U OYaKBaHUS HETEH
IIOAOKUTEAEH PE3YyATAT OT HaACTOodIllaTa EMHUCHUS IIe OCUTYpPSaT 0e3rrpoOAeMHOTO
o0cAyzKBaHe Ha 33 bAKECHHUSITA I10 Hesl.

16. HH®OPMAIIHS OTHOCHO IEHHHTE KHHIXA, KOUHTO CE

INIPEOAATAT

B caemBaiata Tabaulla € TpeAcCTaBeHA CHCTeEMaTH3WpaHa HWHQoOpMaIUs 3a
eMHCcHUATa 00AHTaiuY, OOEKT Ha IIbPBUYHO ITIYOAUYHO IIpeaAaraHe.

EMurent ,2PuHaHC [Taroc MeHUIXKMBHT XoAauHT" A/l
Ilopeaen Homep Ha EMucHsaTa IIepBa
BaayTa Ha eMHCHATA €BPO

Pazmep Ha OOAHrallHOHHHS
3aeM

no 25,000,000 eBpo

Bpoii ooAHramuu

no 25,000 opos

Bua Ha oOAHramuuTe OOHUKHOBEHH, AUXBOHOCHH, Oe3HaAUYHH,
TIOMMEHHH, CBOOOIHO PEXBBPAIEMH,
obe3reyeHu

ISIN BG2100024236

Cpok Ha EMHcHATa H mazek

OOAHTAIIMOHHUAT 3a€M € CBhC CPOK 7 TOOWHH,
KaTo garara Ha [azexk ce omnpeneasd Ha 7
(cemem) rogyuHu HAUu 84 (oceMaeceT U YeTHUPHU)
Mecella, CHUTAHO OT JaTaTa Ha CKAIOUBaHE Ha
0OAUTAITMOHHUS 32€M.

Kosz e maTaTa Ha CKAIOUBaHE Ha
ODAHMTrallTHOHHHS 3a€M

JlaTa Ha CKAIOYBaHE Ha OOAHMTAIIMOHHUL 3a€eM
€ JaraTa Ha pPErucTpalysaTa Ha €MHUCHITa B
IEHTPAAHUSI PETUCTBP Ha I[IEeHHHW KHUXKA,
BozeH oT ,lleHTpaseH mnemosutap” Al

IloracsaBaHe Ha rAaBHHIIATA

[Toramenusra 15(0) rAaBHHUIIATA Ha
OOAMTAITMOHHUA 3aeM 3allodyBa OT BTOPOTO
AUXBEHO IIAQIllaHE Ha IleTaTa ToAuHa U IIe
opae B pasmep Ha 5 000 000 (mer MuAHOHA)
€Bpo, BEHO c BCSIKO CAEIBAIIIO
AVIXBEHO / KyIIOHHO rAaIaHe 10
OKOHYATEAHOTO IIoTacsBaHe Ha TAaBHUIIATA,
KOEeTO IIe ce U3BBPIIM Ha [azaeka Ha
eMUCHSTA.

AHXBEH NpPOILEHT

dukrcupaH AUXBEH IIPOLEHT B pasMmep Ha 8%
(ocem Ha CTO) TOAUIITHO BBHPXY HeIoraceHaTta
YacT OT TAaBHHIIATA.
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Hepnon Ha AHXBEHO IIAAILIAaHE H
H3YHCAAABAHE

Kymonnu mnaamiaHmg Ha BceKH 6  (maect
Mecelia), u3gucaeHu Ha ACT/365L 6asza, KaTo
I'BPBOTO ITAAIIIAHE € IBAXKHMMO Ha Jarara, Ha
KOosSITO u3tuyar 6 (mecTt) Mecena — OT
CKAIOYBaHETO Ha OOAUTAIIMOHHUS 3a€M.

IIpaBo Ha EMHTeHTa 3a
IIpeaACPOYHO IoracsiBaHe Ha
€MHCHSITA

OOauraiioHHaTa eMHCHUs MoxKe na 0bae
YaCTUYHO HAM II'BAHO IIPEICPOYHO IIoTaceHa
II0 BCAKO BpeMe II0 MCKaHe Ha EmureHra c
€IHOMECEYHO IIPEeAHU3BECTHE, OTIIPABE€HO OT
eMHUTeHTa 00 obauramuoHepure. B cayyail Ha
IIPEeICPOYHO  IIoracsBaHe Ha  e€MHCHATA,
EMUTEHTBT ce 3ampAXKaBa [ga U3MIAATH
AUXBEHUTE IAALIAHUL, ABAXKHUMH KbM JaTaTta
Ha IIPeACPOYHOTO IIoracsaBaHe.

PerucTsp Ha oOAHramuuTe

HUsnasanero U PEXBBPATHETO Ha
obAMTaIlMUTE MMa AEMCTBUE OT BIIMCBAHE HA
H31aBaHETO, CHOTBETHO MHPEXBBLPATHETO UM B

lleutpasner  emosurap All, KOMTO e
OBATAPCKHUAT  HAIMOHAAEH  PETHCTHBP  3a
Oe3HaAM4YHM IIeHHH KHHXXa. Kxurara Ha
obAHTAITHOHEPUTE Ha ,2PHUHaHC ITaroc

MeuumxkMBHT Xoaauur® A/l 1me ce BOOU OT
llenTpasern pemozutap All, cbC cepasuile U
agpec Ha ynpasaenue: rp. Codwmsa, m.k. 1301,
yA. ,Tpu ymmn” No 6

AreHT IIO IIAAIIAHHATA

HenTpasen peno3utap Al

PemreHne Ha ynmpaBHTEAHHA
opraH Ha EMHTeHTa 1O 4A.
204, aa. 3 oT T'BpProBCKHA
3aKOH

Ha ocuoBanune 4a. 18, aa. 3 or YcraBa Ha
EMurenTa BBB BpB3Ka C 4a. 204, aa. 3 ot T3,
U TOpenBu NOEACTUPaHUTE Ha YIPaBUTEAHUS
CBBET IIPABOMOIIMSE M HU3PUYHO OBAACTIBaHE
or OO6moTo cBOpanue Ha  Ewmurenrta,
YmpaBuTeAHUST CBBET B3€ pelleHre Ha
02.08.2023 r. 3a m3gaBaHe Ha HacTodIlaTa
€eMUCHS OOAUTAITUU, TTOCAEIBAIIO0 U3MEHEHO C
pemeHre Ha YnpasuteaHud CbBeT Ha
HpyxectBoTo oT 02.10.2023r.

3aKOHOAATEACTBO, IIPH KOETO
ce H3aBaT ODAHranuuTe

OGAI/II‘aI_II/I HUTE€ OT HacrtodIaTa €EMHCHd CE
usgaBatT CBbI'AACHO 6’BAI‘ap CKOTO
3aKOHOOATEACTBO.

OuakBaHa Ha4YaAHa AaTa Ha
nyOAHYHOTO ImpezAaraHe

[TaanupaHaTa pgata 3a OIIOBECTSIBaHE Ha
cpobiieHero 1o 4A.89t or 3IIIIK 3a

IIyOAMYHOTO penasaraHe e npe3
Mm.HoemBpu.2023r.
OuyakBaHa HavaAHa JaTa Ha [laanupana pgata Ha IIpoBeXJaHe Ha

npoxaxkbara

ayKIIMOHA 3a I'bPBUYHO IMyOAWYHO IIpemsaraHe
Ha B®PB e meppBuAT paboTeH [OEH, CcAenBalll
H3TUYaHETO Ha CEeOEM [AHHU OT [arara Ha
OIIOBECTIBaHe Ha CBHOOIIIEHHETO IT0 YA. 89T OT
SIIIIHK.
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OuyakBaHa KpaHHa JgaTa Ha
npoaaxkobarTa

[IpemaaraHeTo 1€ IIPOABAXKHN [0 HU3YEPIIBAHE
Ha MPemAaraHoTO KOAMYECTBO OOAWUTaIiuy, HO
HE TIIOBe€Ye€ OT [ABE€ TBPIOBCKH CECHH B
paMKWTe, Ha KOHTO IIle Ce€ IIpoBeaar
AYKIIMOHHU 3a I'bPBUYHO IIyOAWYHO IIpeasaraHe
Ha B®B. Kpaiinara mara Ha npopaxkbarta u
3araalaHe Ha IleHaTa € II'bpBHUAT paboTeH
[eH, CAeaBalll HU3THYaHeTO Ha aBa paboTHH
[OHH, CYUTAHO OT JaTaTa Ha IIpOoBeXKIaHE Ha
IIOCAEIHUAT ayKIIMOH Ha b®b.

Perucrpamnusa Ha eMHCHATA B

on

M. HoemBpu 2023 r. (mpubAU3UTEAHO)

HarTa, OT KOATO Te4Ye CPOKBT
Ha mazexa

M. HoemBpu 2023 r. (mpubAU3UTEAHO)

IIame:xk Ha rAaBHHIIATA

M. HoemBpu 2030 r. (pHUOAH3UTEAHO)

HauyuH Ha npeaasaraHe

[IybamyHO TmIpemaaraHe IIPU YCAOBUSTA Ha
SIILK. [TbpBUYHO MyOAHMYHO HpemsaraHe Ha
nazap CermMeHT 3a IIBPBHYHO IIyOAHMYHO
npenaarane Ha OcHoBeH mnazap Ha Bearapcka
dounoBa Bopca

JloBepeHHK Ha OOAHramHHuTE

EMuTeHTHT HMa CKAIOYEH [JOroBOp 3a
OOBEPEHUK Ha obaurarimoHepure c Tekcum
Bauxk A/l.

IlomunHEeHOCT Ha
OOAHTAIIHOHHHS 3a€M

OGAUTAITMOHHUSAT 3aeM He € IIOAYHHEH Ha
OPYyTH  3aabAXKEHHs Ha  EMuTeHTa H
IIoracsIBAHETO Ha 3aIbAXKEHHUSATA My KbM
OOauraiioHeputTe He € O0O0yCAOBEHO OT
YAOBAETBOPABAHETO Ha IIPETEHIITUUTE Ha
APYTH KPEAUTOPH.

OGesneyeHusa

1. II'spBU WO pen ocobeH 3aA0r B IOA3a Ha
[loBepeHNKa, BHPXY CHBKYIITHOCT OT HACTOSIITH
u Opmery B3eMaHud Ha ,MbHH Auiiz” EA c
EUK 131289899, KBM IOADXKHUAITA -
dusugecKu u IOPUIUYIECKU AUWIIA,
IIPOU3THUYAIIN OT AOTOBOPHU 3a AU3UHT U /UAU
OPYTU HACTOSIMH HWAW OBOEIIH THPrOBCKH
U /UAY OIPYTH OOTOBOPH.

2. Bropu mo pen ocobeH 3aaor B IIoA3a Ha
JloBepeHNKa, BbPXY CHBKYITHOCT OT HaCTOSIIH
u Obpmemm B3eMaHud Ha ’HHoBaTHUBHU
dunaucn” OO c¢ EHWK 201257149, or
JOABXKHUIY — (PU3UYECKU U IOPUIUYECKHU AWIIA,
nopousTUYany oT JloroBopu 3a €AEKTPOHHH
CBHOOIIMTEAHHU YCAyTH, aHEeKCHU u
OOIIBAHUTEAHH CIIOpa3yMEHUs KbM TIX U OT
IOTOBOPHU 3a AVI3HHT/TIpomazkba Ha
Hu3raaiiaHe Ha KpaiiHu €AEKTPOHHU
CHOOIIMTEAHU ycTpo#cTBa (MOOHAHM
TearecpoHH, TabAETH HW Op.) HU/HUAH OPYTH
ObOenm THPrOBCKU MOOTOBOPH, KAaKTO U
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HEYCTOMKHU 3a HEeU3II'bAHEHHE Ha [IOTOBOPHUTE,
YacT OT KOUTO B3eMaHHUd ca IIpeaMeT Ha
HoroBop Ne PLA2720 or 07.01.2021 r. 3a
OpeXBBPASIHE Ha B3eMaHHSd U aHEKCHTE KBbM
HETO, CKAIOYEH ME3KTY LJETTEA
BBATAPUAY EAl (npeguillHO HauMeHOBaHHUE
~TEAEHOP BBATAPUA EA/, ENK
130460283) (Uement) u L,MHOBATHWBHU
PMHAHCHU“ OO/ (Uecuonep), n obesneyasar,
CBbrAacHO ocobeH 3anor Bmucan B [[PO3 c Ne
2022081000751, 3aIbAKEHUSITA Ha
EMuTeHTa 10 II0A3BaHMA OT Hero 0OaHKOB
Kpenut, oTiycHaT oT ,Bapenroanmg Bamk AT,
Kaon Cocpusa“ KUT ¢ EUMK 205129200, kouto
3ambAYKEHHS IIle OBbOaT IIOraceHu  ChbC
cpencrBa ot OOaurarmonHara emucus. Caen
pedhuHaHCUpaHe Ha NOHUTHPAHUSI KPEOuT,
IIbPBUAT II0 pea ocobeH 3aA0r II0OCOYEH II0-
rope 1e Obae 3aAWdYeH U O0E3IEeYEHHUETO IIE
Obpoe IIBPBU IO pPed 3aA0T B IIoA3a Ha
JloBepeHUKa.

3. IIspBU mo pem ocobeH 3as0r B IOA3a Ha
HoBepeHrnKka, BBPXY BCHYKH HACTOSIH H
Opmeni B3eMaHHUd Ha  EmureHTa 3a
HaAMYHOCTUTE TII0 HEroBa pasnaaliaTeAHa
cmMeTka B ,Tekcum bBamk A/l“, ©mo KogaTO
CMeTKa Ce€ IIPEXBBPASIT BCHUYKH CPEICTBA,
IOCTBIIMAU II0 HabupaTeAHaTa CMeETKa Ha
ObauranyioHHaTa €MUCHSI, U II0 KOSITO CMETKAa
cAeIBa [a MOCTHIIBAT CYMHTE OT BCHYKU
TAABHUYHH M AUXBEHH IIAQIlaHUS  II0
3aA0KEHUTE KaTO O0€e3IeYeHHE B3eMaHUs OT
CBBKYIIHOCTUTE I10 IPEeAXomAHUTe T. 1 U T. 2, C
pasMep Ha 3aA0KEHUTE B3EMaHHd IO CMETKA,
KOHTO II03BOASIBa CIIA3BAHETO HA AHMMHTA 3a
CTOMHOCT Ha 00e3IIeYeHUETO.

3anr03uTe UWMAaT AaKIECOPEH XapakTep U
cAemBaT 00€e3r1e9eHOTO B3eMaHe. [Mpnu
IPEXBBPASHE, IPEXBHPAECHOTO B3eMaHe
IpeMUHaBa BBHPXYy HOBHUS KPEIUTOP, 3a€THO C
obe3meyeHHusaTA. CaemoBaTeAHO, opu
OPEXBBPASHE Ha OO0AWUTAIIUHTE, 3a€IHO C
OPEXBBPASTHETO Ha B3eMaHEeTo, BBPXY
IpUoOpeTaTEAsT Ce IIPEXBBPAAT W IpaBaTa IIo
3aA03UTE, KAaTO0 EMUTEHTHT Ce 3aabAXKaBa aa
OKa3Ba BCIKaKBO HEOOXOIHMMO ChOEMCTBHE,
BKAIOYHUTEAHO, HO HE caMo, 3a MpoMsHa Ha
BIMCBaHUdg Ha obcrodreacTBa B [[PO3.

AMMHT 3a CTOHHOCT Ha
obe3neueHueTo

EMuUTEeHTHT cCe 3ambAXkaBa ~cyMaTra Ha
obesrieyeHueTo 1o T. 1 U T. 2 B Iapamersp
,O0e3mneueHnsa“ mo-rope, aa € He II0-MaAKa OT
135% (ctro Tpumecer W IeT HaA CTO) OT
HOMHWHaAHaTa CTOMHOCT Ha HeIloraceHara
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rAaBHHIIA, HaMaA€Ha CBC cyMaTra Ha
NapU4YHHTE CpeacTBa MO T. 3 OT paszea
“ObearieueHue”.

YcBosiBaHe Caen IIPUKAIOYBaHE Ha npogakbara,

HDapudYHUTE CpeicTBa II0 HabuparteaHaTa
cMeTKa Ire 0baaT IIPEXBBPAECHU B CIIEITUAAHO
ch3aazeHa 3a LleATa Ha EmMmucugara
pasmnaamatesHa CMETKAa opu ,, TeKCUM
Bauk“ A/l. OcBoboXKaaBaHeTO HA CPeACTBa OT
Hed e Ha 0as3a Ha OCHUTYpPeHOTO oT EMurenta
obe3meyeHye, Taka 4e€ B HUTO €IUH MOMEHT
pasMepbT Ha O00e3leYeHHeTO Ha yCcBoeHaTa
cyma ga He naza noxa aumuta ot 135%

O01o cEOpanue Ha
obauranuonepute (0OCO)

[TepBOTO 010} (0] crOpaHme Ha
obaurammonepure ce cBukBa B 30 (Tpumecer)
OHEBEH CPOK CAel JaTaTa Ha CKAIOYBaHE Ha
obAMTAITMOHHUA 3aeM. J[laTata Ha II'bPBOTO
O61110 cBEOpaHHe Ha OODAHUTAIIMOHEPUTE CE
olpefieAss B IIOKaAHATa 3a CBHKBAaHETO My.
MsgcToTO Ha IIPOBEXOAaHE € CEeOAAHIIETO Ha
EmurenTa. Bcuuyku pelneHHss Ha 00ILIOTO
cpOpanHue Ha OOAHMTallMOHEPUTE Ce B3emar
caMo, akKo Ha o0moTo CchOpaHue e
OpeacTaBeHa IIOHE IIOAOBHHATA OT IThAHHS
pasMep Ha obauraiioHHHsS 3aeM. OOMIOTO
cpbpaHme Ha oO0AWUTAIlMOHEPHUTE MHOpHeMa
BCHUYKU PEmIE€HUuA C MHO3HUHCTBO oT
IpeacTaBeHUuTe OOAUTaITUH

OcHOBaHHA 3a NIpeACPOIHA
H3HCKYE€MOCT Ha obAHranusara

AKO eHO MAU IOBeYe OT U3OPOEHUTE I10-IIOAY
cpbuTHsa ce cObaHe, [JOBEPEHUKBT CAeABA Oa
cuere OOAMTAIITMOHHHS 3a€M 3a MPEACPOYHO
H3HUCKYEM:

1. EMHTEHTHT HE BIIHIIE 3aA03UTE BBPXY
B3emaHuaTa M CHOTBETHUTE 3aAMYaBaHUS B
CPOK, OCBEH akKO TOBa HE € B pEe3yATaT Ha
dopCMasKOpHU U /HUAH OPYTH OOCTOSTEACTBA,
He3aBHcellld oT EMuTeHTa U 3aa0TogaTEAUTE.
2. EMHUTEHTHT He HU3II'bAHU 3abAKEHHETO CHU
3a gomrbABaHe Ha — ObOe3nedyeHHETO 10
MunmuMaaHaTa CTOMHOCT Ha ODE3IIEYEHHETO B
30-mHEeBEH CpPOK OT y3HaBaHE, PECIEKTUBHO
IpU TIOAyYaBaHE Ha YBEOOMAEHME OT CTpaHa
Ha [loBepeHHKa, Ha OOCTOSTEACTBOTO 3a
npoMsHa B croiiHocTTa Ha O0e3medyeHueTo
IO, MuHuMaAHaTa CTOMHOCT Ha
0o0e3mmeyYeHneTo;

3. EMUTEeHTHT He H3IIbAHU H3IEGA0 HAHU
OTYaCTH CBO€ M3HUCKYEMO 3aIbAXKEHHE 3a
AalllaHe Ha AWXBU H/HAU TAaBHUIIA II0
EMucugara B ToBa HEU3IIbAHEHUE IPOABAXKU
nmoBeue oT 30 AHM OT marTaTra Ha Iaaexka Ha
CBOTBETHOTO TIIAalnaHe. Caen wH3THYaHE Ha
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IIOCOYEHUSI CPOK OOAMTaITMOHHUAT 3a€M cTaBa
IIPEeACPOYHO U3UCKYEM B I'BACH pa3Mep;

4. Cpeury EmurenTa € OTKpUTO IIPOU3BOACTBO
3a obaBsBaHe B HECHCTOSATEAHOCT,
BKAIOUHUTEAHO U B CAydYauTe Ha 4a. 626 ot
THpProBcKusl 3aKOH, KOTaTO OTKPHUBAHETO HAa
IIPOU3BOACTBOTO II0 HECHCTOATEAHOCT € IIO
MoAbOa Ha EmurenTa;

5. 3a EmMuTeHTa € OTKPUTO IIPOHU3BOACTBO 3a
IpeKpaTsBaHe upes3 AVKBHAITUS, c
U3KAIOUEHHE Ha CAydYauTe Ha IIpeKpaTsdBaHe,
mopaau BAWBaHE, CAUBaHEe HAM Apyra dopMma
Ha npeoOpas3yBaHe,;

6. OOAUranMoOHHHAT 3aEM MOXKe Oa O0brae
06sgBeH 3a IIpPeACPOYHO H3UCKyeM oT OO6IIoTO
cpOpaHKe Ha OoOAHUTallMOHEpPHUTE, B caydal de
EmureHTHT JOITyCHE HapylIeHue Ha
(pUHAHCOBHUTE IIOKA3aTeAW II0 E€MHUCHUSITA,
onucanu B T.20.2.2. OT HACTOSIIUS IIPOCIIEKT;

YCAOBHFI, HAa KOHTO TpaGBa ma | YcaoBUsITa Ha HacTodligara EMUCHUA
oTrosapsa EMHTEeHTHT 3a O6AI/II‘aLII/II/I HE IIpeaBuzxKaaT CIICITMaAHHU
H3OaBaHe HA HOBH | YCAOBHd, Ha KOHUTO EMuUTEeHTHT cAedgBa mOa
OGAKP&IIKOHHH €MHCHH OT | OTTOBap4d, 3a OJa MOXKE Oga Hu3gaBa HOBHU
C'BIIIHSI KAAC O6AI/II‘aI_II/IOHHI/I €MHCHH OT CBIIHA KAacC.

16.1. OITHCAHHE HA BHA H KAAC

EMurupanute obauraiiuu ca OOUKHOBEHM, Oe3HAAMYHU, MOMMEHHU, AUXBOHOCHH,
CBOOOHO ITPEXBBHPAIAEMH U 00e3redeHr. OOAUTAITMUTE OT HACTOLIIATA EMHCHUS Ca OT
eoUH KAaC U JaBaT €QHAKBU IIpaBa Ha MOpPUTERATEAUTe CH. KbM MOMeHTa Ha
U3TOTBAHE HA HACTOLAIIMS JOKYMEHT eMHCHUATA 00AuTrarmu umart rmpucBoeH ISIN ko.
ISIN koawsT € BG2100024236. CFI xom: DBFUFR. FISN kox: FIN PL HOLD/8BD
20300929.

16.2. SAKOHOIJATEACTBO, I1IO0 KOETO CA CBHB3OJAOEHH ITEHHHTE
KHHIXA

Hacroamara Ewmwucusa ce wu3maBa oT J[pyXecTBOTO B CBOTBETCTBHE CBC
3aKOHOJATEACTBOTO Ha Pemybamka Bbarapus, mpu craszBaHe pasmopenbute Ha T3,
KaKTO U IIPUAOKUMOTO €BPOIIEHCKO 3aKOHOAATEACTBO.

[To oTHOIIIEHNE Ha IBPBUYHOTO ITIYOAMYHO IIpEefAaraHe U ThPTOBHSTA C OOAUTaAITUUTE
Ha pPEeryAHpaH Ia3ap ca IPHAOKHMHU H3ISA0 U3UCKBAHHUATA Ha 3aKOHA 3a IIyOAHYHO
pensaraHe Ha IIEHHU KHHXKa, 3aKOHA 3a IasapuTe Ha (PpMHAHCOBU MHCTPYMEHTU U
CBOTBETHOTO €BPOIIEHCKO 3aKOHOAATEACTBO. KOHKpETHHTEe HOPMATHBHH aKTOBE, B
KOUTO WHBECTUTOPHUTE MOTAT [a Ce 3all03HasT B IIOAPOOHOCTH C BasKHU BBIIPOCH,
Kacaelly HAaCTOSIIOTO IIyOAWYHO IIpefaaraHe W [IOIMyCKaHEeTO Ha OOAWUTaIluuTe o0
THProBUS Ha PEryAUpaH Ila3ap, KakKToO U IIoCAeABalllaTa ThPrOBHL C TIX, CE€ ypexKaaT
B CA€THUTE HOPMATHBHH aKTOBE:

— 3akoH 3a IMy0OAMYHOTO IIpefasaraHe Ha IIEHHU KHHUXKA;
— 3akoH 3a nnazapure Ha (pMHAHCOBU HUHCTPYMEHTH;
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— 3akoH 3a IpUAaraHe Ha MEPKUTE Cpelly Ia3zapHUTe 3A0yIoTpedbu c
¢rUHAHCOBU UHCTPYMEHTH;

— 3axkoH 3a Komucusara 3a (prHaHCOB HaA30p;

— 3akKoH 3a KOPIOPAaTUBHOTO IIOJOXOTHO obAaraHe;

— 3akoH 3a JaHbBIUTe BHPXY A0XOoouTe Ha (PU3NYECKUTE AUIA;

— TwproBcku 3akoH;

— Peraament (EC) 2017/ 1129 Ha EBponetickua napaaMeHT U Ha CbBeTa OT
14.06.2017 r. OTHOCHO IIPOCIIEKTa, KOMTO caeBa Oa ce IMyOAWKyBa IIPH
MyOAMYHO IIpeajsaraHe HAW JIOIIyCKaHe Ha IeHHU KHHUXKa Ha peryAupaH
rnazap 4 3a ormaHa Ha Jupekruna 2003/71/EO.

— Heaerupan Peraament (EC) Ne 2019/979 ma EK ot 14.03.2019 roxm. 3a
nonbaHeHUe Ha Peraament (EC) 2017/ 1129 na EBponedickua napaaMeHT
u Ha CpBeTa IIO0 OTHOLIEHHE Ha PETyAQTOPHUTE TEXHHUYECKH CTaHAapPTHU
OTHOCHO OCHOBHaTa (puHaHCOBa HH(POpPMAlULg, ChIbpKalla Cce B
pe3oMeTo Ha IIPOCIIeKTa, IIyOAMKYBaHETO U KAaCH(PUIIMPAHETO Ha
ITPOCIIEKTHUTE, PEKAAMHHUTE CHODOIIIEHHS 3a [IEHHUTE KHUXKA, AOITbAHEHHUSITA
KBbM IIPOCHEKTHTE, KaKTO M IIopTajsa 3a YBEAOMAEHHd U 3a OTMsSHa Ha
Heaerupan peraameHT (EC) Ne 382/2014 ma Komucusara u [eaerupan
peraamenT (EC 2016/301 na Komucusra;

— Heaerupan Peraament (EC) Ne 2019/980 na EK ot 14.03.2019 ronm. 3a
nonbaHeHUEe Ha Peraament (EC) 2017/ 1129 na EBponelickua nmapaaMeHT
1 Ha CbBeTa 10 OTHOLIIEHHE Ha dopMaTa, ChAbPKAaHUETO , IpOBEpKaTa U
omobpeHHeTO Ha IIPOCIeKTa, KOHTO TpsabBa ma ce IIyOAMKyBa IIpHU
myOAMYHO IIpensaraHe M OIyCKaHe Ha IIeHHU KHUXKa [0 THProBHUS Ha
peryaupaH mnasap, u 3a orMgHa Ha Peraament (EC) Ne 809/2004 Ha
Komucusara;

— Hapenba Ne 2 ot 09.11.2021r. Ha K®H 3a mppBoOHAYAAHO U IIOCAEIBAILIO
paskpuBaHe Ha HWH(QoOpMalusa HOpH OyOAMYHO IpemsaraHe Ha IEeHHH
KHUZKA U JOITyCKaHe Ha IIeHHU KHUKA [0 ThPTOBUS Ha PEryAUpPaH I1a3ap;

— Hapenba Ne 38 ot 21.05.2020r. Ha K®H 3a n3uCKBaHUATA KBbM AEHHOCTTA
Ha WHBECTUIIMOHHUTE IIOCPETHUIIH;

— Hapenba Ne 8 ot 03.09.2020r. Ha KPH 3a m3ucKkBaHUATA KBM IEHHOCTTA
Ha LEHTPaAHUTE NAEI03UTapH Ha IIEHHU KHUXKA, IIEHTPAAHUS PETUCTHP Ha
IIEHHU KHHKa U OPYTH AHIIA, OCBHIIECTBABAIIM AeHHOCTH, CBBP3aHU CBHC
CeThAMEHTA Ha II€eHHU KHUXKA;

— DBaayTeH 3akoH;

— IIpaBuaHUK 3a geiiHOCTTA Ha ,BBArapcka pormoBa 6opca” AZl;

— IIpaBuanuK Ha ,llenTpasen [denosurap” AL

16.3. HME U AAPEC HA CYBEKT, BOOEII PETHCTBPA

Ob6AuTaiiiuTe OT HACTOSIIIATA €EMHCHUS Ca IOMMEHHH U O0e3HaAaudHu. OOAUTaAIuuTe
ca CBOOOMHO TpexBbpAsdeMH. KHurata Ha obOauraimoHepute Ha "dunaamnc I[Iaroc
MenumxMBHT XoaguHT' A/l mie ce Boau ot ,lleHTpasen memo3zutap” A. AgpechT Ha
ysleHTpaaen nenosurap“ Al e: Codua 1000, ya. ,, Tpu ymmu“ Neb, er. 4. HuTepHeT
crpanuna: http://www.csd-bg.bg/

16.4. OBIIIA CYMA HA IEHHHTE KHHXA

Hacrogaumar IlpocriektT e 3a IIyOAMYHO IIpeJsaraHe M IIOCAEABAINO [AOIyCKaHe 3a
TpproBuss Ha B®B A/l Ha emucuga obauranmu B pasMmep mo 25 000 Gpos c obia
HoOMUHaAHa cToiHocT 1o 25 000 000 eBpo.

55


http://www.csd-bg.bg/

= FPMH

‘ FINANCE PLUS MANAGEMENT HOLDING

IIPOCIIEKT

16.5. BAAYTA HA EMHCHATA

Baayrara Ha emucusita e B eBpo (EUR).

16.6. PE] 3A YOOBAETBOPSBAHE HA B3EMAHHSATA IIO IEHHHTE
KHHIXXA B KAIITHTAAOBATA CTPYKTYPA HA EMUTEHTA

B caygaii Ha HemaaTexkocrocobHocT Ha Emurenta, mpurtexareante Ha OOauramuu
11e ObAAT YAOBAETBOPEHH 3a B3eMaHHUATA CH, IPOoU3THYAIH OoT Ob0AUTralivuTe, IIpeau
akIioHepute Ha [pyzxkecTBo. HacT oT o0e3IedeHUeTo Ha B3eMaHUsaTa 110 HACTOSIITUI
obAuTAITMOHEH 3aeM € IMOAYMHEHO Ha 00e3leYeHHeTO II0 APYTH 3abAXKEHUS Ha
eMuTeHTa. [loTeHIIMaAHUTE WHBECTUTOPH B IIPENAOKEHaTa 3a IIpofakba eMHCHS
obAHTau CA€IBa a MMaT HpeaBUl, de chraacHo 4a.1003, aa.3 ot 3IIIILIK B moa3a
Ha 0o0AMTallMOHEpUTEe MoTraT Aa ObAaT ydpedsBaHU caMoO ITBPBHU II0 PEX 3aA03H U
HUIIOTEKH, OCBEH KOraTo 4Ype3 eMHCHATA OOAWUTAIlNU ce pepHHaHCHUpAT 3abAXKEHUST
Ha €MHTEeHTa, KOUTO Beue ca 00e3eYeHH ChC 3aA0T MAM HIIOTEKa, KOUTO IIe CAyKaT
3a obea3riedyeHue 110 HOBaTa €MHCHS OOAWTAIlMHU. B TO3M CMHCHA emHa OT IIeANTe Ha
HACTOAIINSA O0AUTAIIMOHEH 3a€M, BKA. U YCAOBHATA 34 YCBOSIBAHETO MYy € IIoTacsaBaHe
Ha Te3HW 3abAXKEHHSI, KaTO C IIOTacaBaHETO UM, YIPEAEHHTEe KaTo BTOPU IO pen
3aA03H IIle CTaHAT II'BPBU II0 Pel U HU3AaNeHUAT OOAUrallMOHEH 3aeM HaMa na Obae
IOAYMHEH Ha APYTHU 3aabAKeHUs Ha EMuTeHTa M moracgBaHETO Ha 3abAXKEHUATA
Ha EMuTeHTa KBbM OOAUTAIIMOHEPHUTE OT HACTOLIATA €MHUCHS HIMAa 1a € 00yCAOBEHO
OT YAOBAETBOPSBAHETO Ha IIPETEHIINHUTE Ha APYTH KPEAUTOPH.

16.7. OIIMCAHHE HA CBBbP3AHHTE C OBAHTAIIHHUTE IIPABA

Bcuuku O6AI/II‘aLII/II/I OT HacTodluiaTa €MHCHA Ca OT €AHUH KAaC U IIPEAOoCTaBdT Ha
IIPUTEXKATCANUTE CHU OIITMCAHUTE I10-A0AY IIpaBa.

16.7.1. HHANBHAYaAHH HMYLLECTBEHH NpaBa

IIpaBo Ha B3eMaHe BBPXy TAaBHHIATA, KOSITO NpPEACTABAIBA HOMHHaAHaTa
CTOHHOCT Ha NpHTexaBaHHTe OOAHramuu:

F'raBHUIIATA TTI0 O0AHTAIIMHTE Ce€ H3IAAIA IIPH YCAOBUS H pPel, IIOCOYEHH B TO3HU
[IpocriekT. IIpaBo [ma moAydaT IIAalllaHe 3a IIoracdBaHE Ha TAaBHUIIATA HA
obauranuuTe UMaT OOAMTAITMOHEPUTE, MPUAOOHAM OOAWUTAIlMH OT Ta3W €MHCHUS, B
CPOK 110 2 (oBa) pabOTHH OHU IIpeoU JaTaTa Ha CHOTBETHOTO MAaBHHUYHO IIAAIIlaHE.
TwvpryBanero Ha obauramuure e OBOe HpeKpaTeHO IeT AHH IIpeau aaTara Ha
azie’k Ha HaCTOSIIIATa €MHUCHS.

l'IpaBo Ha B3€MAaHE€ 3a AHXBH IIO IIPHTEXaBaHHTE ObAuramuu:

[IpaBo pga mnoAydYaT AWUXBEHU IMAAIlaHUS HMMaT OOAUTAIITMOHEPUTE, HTPUA0OHUAU
obAMTaITUU OT Ta3W €MHCHUS HE MO-KBCHO OT 2 (aBa) paboTHH AHU IIpeaH AaTaTa Ha
CBHOTBETHOTO AMXBEHO IAAIlaHe. ThPryBaHETO HA O0AUTAIIMUTE e O'b/Ie ITPEeKPATEHO
IeT AHU MIpPeau maTaTa Ha a[esk Ha HacTodllaTa eMUCHS.

BcH4YKH mIpaBa Ha KpPeAHTOpP, YHETO B3eMaHe € obe3nmedyeHO C I'BbPBH IO pen
3aA0r BBPXy BCHYKH ObAEelIH B3€eMaHHsI Ha EMHTeHTa IO BCHYKH OBAelIH
AOTOBOPH, KOHTO IIle O0’bAAT CKAIOYEHH 3a OTIyCKaHE Ha KPEAHTH Ha TPETH
AHIIa H I'BPBH IO pes 0COOeH 3aAor BHPXy B3eMaHHS 3a HAAHYHOCTHTE IIO
pasmaamiaTeAHa CMeTKa Ha HOpPYyXECTBOTO OO0 pa3Mep, KOHTO IIO3BOASIBA
cCra3BaHeTO Ha AHMHTA 3a CTOHHOCT Ha obe3me4YeHHeTO:

B caydaii Ha HeU3I'bAHEHHE Ha 33bAXKEHHATA Ha EMHTEHTA 10 OOAHMTaIllMOHHUS
3aeM — IIpaBo Ha obe3leTeHHe UMAaT BCUYKHU O0AHUTAIIMOHEPH 110 CHAATa Ha CAETHUTE
obesreyeHud:
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1. ITppBU 1O pem ocobeH 3aaoT B Ioa3a Ha [JoBEepeHHKa, BBHPXY CBBKYITHOCT OT
HacTodIll ¥ Obaen B3eMaHud Ha ,MbHH Aniiz” EAI ¢ EMK 131289899, xbMm
OABXKHUAIY — PU3NYECKU U IOPUANYECKU AUIIA, IPOU3THYAIIM OT JOTOBOPH 32 AU3UHT
¥ /WAU APYTH HACTOSIIM AU OBIEIIH THPTOBCKHU U /HAU APYTHU JOTOBOPH.

IIPOCIIEKT

2. Bropu mo pen ocobeH 3asor B moa3a Ha [loBepeHHKa, BBHPXY CBBKYIITHOCT OT
HacTodui u Opmen B3eMaHusa Ha “HHoBatuBHH JuHancu® OO c¢ EHNK
201257149, or OABXKHULK — (PU3HUYECKH M IOPUANYECKH AHIlA, IIPOH3THYAIIU OT
JloroBOopH 3a EAEKTPOHHM CBOOLIUTEAHH YCAYTH, aHEKCH M JOI'bAHHUTEAHU
CIIopasyMeHHsd KBM TSX H OT MOOTOBOPHU 3a AM3HHT/IIpomakba Ha H3IAallaHe Ha
KpalHU eAeKTPOHHU CHOOIIUTEAHH YCTpPOMcTBa (MOOHMAHU TeaeddOHHU, TabAeTH U Ip.)
U/UuAM OpyrTu ObOENd THPTOBCKU IOTOBOPH, KAKTO U HEYCTOHMKU 3a HEU3II'bAHEHUE
Ha JOTOBOPHTE, YacT OT KOUTO B3eMaHHs ca npenmetr Ha JloroBop Ne PLA2720 ot
07.01.2021 r. 3a IpexBbpASHE Ha B3EMaHUS U aHEKCUTE KBM HEro, CKAIOYEH MEXKIY
JMETTEA BBATAPUS EAL (mpemumao HamMmeHoBauue ,TEAEHOP BBATAPUAC
EA, EMK 130460283) (UexzeunT) u ,MHOBATUBHHN ®MHAHCH“ OO/] (LUecuoHnep), u
obe3meyaBar, CcbraacHo ocobeH 3asor Bmumcan B [[PO3 c¢ Ne 2022081000751,
3aIbAXKEHUSITA Ha EMUTEeHTA 10 MOA3BaHUA OT HEro 0aHKOB KPEAUT, OTIIyCHAT OT
ysBapeHroan Bank AT, Knor Cocua“ KUYT ¢ EMK 205129200, kouTo 3a1bAKEHUS II1e
ObaaT moraceHu cbC cpenctBa oT ObauramuonHHarta emucusa. Caen pedprHaHCHpPaHe
Ha IIUTUPAHULA KPEOUT, I'bPBUSLT II0 Pel OCOOEeH 3aA0T IIOCO4YEeH ITo-rope e Obae
3aAWYeH M o0e3IleueHHeTo Ile ObAe I'BPBHU II0 Pel 3aA0r B IoA3a Ha [loBepeHUKA.
Cneo pejpuHaHCcupaHe HA UUMUPAHUSL Kpedum, Nbpeusim no peo ocobeH 3anoz
we 6voe 3anuueH u obesneueHuemo uwe 6v0e nvpeu no peo 3an02 6 Non3a HA
oeepeHuxa.

3. II'ppBU 10 pen ocobeH 3aAoT B MoA3a Ha [JoBepeHHUKa, BhPXy BCUYKH HACTOAIIM U
Opaem B3eMaHUd Ha EMHTeHTa 3a HaAMYHOCTUTE IO HEroBa pasmaAalllaTeAHa
cMmeTka B ,[ekcuM Bank A/l 1Mo KOSATO CMETKa Ce MPEXBBHPAAT BCHUYKU CPENACTBA,
IIOCTBIIMAU TI0 HabupaTeAaHaTa cMmeTka Ha OOAuUTallMOHHATa E€MHCHUS, U TI0 KOSATO
CMeTKa CAeBa [a MOCTHIBAT CyMHUTE OT BCUYKHU T'AABHUYHH U AUXBEHHU MAAIIAHUS
10 3aA0KEHHUTE KaTo o0e3IedyeHre B3eMaHUs OT CHBKYITHOCTHUTE II0 MPEAXOTHHUTE T.
1 u 1. 2, ¢ pasaMep Ha 3aA0XKEHHUTE B3eMaHUd II0 CMETKa, KOMTO II03BOAIBA
CIIa3BaHETO Ha AUMHUTA 3a CTOMHOCT Ha 00€3IIeYeHHEeTO.

3aA03uTe HMaT akKIECOPEH XapakKTep U CAeaBaT ob0e3rmedeHoTo Bi3emane. [lpu
IIPEeXBBPATHE, IPEXBBPACHOTO B3EMaHe IPEMHUHAaBa BBHPXY HOBUSA KPEAUTOP, 3a€THO
c obesmeuyenusaTa. CaemoBaTEAHO, IIPU MPEXBBPASIHE HA OOAHUTAITMUTE, 3a€dHO C
MIPEXBBPATHETO HA B3€EMaHETO, BHPXy MPHUOOpeTaTeAs Ce MPEXBBPALAT U IIpaBaTa I10
3aA03UTE, KaATO EMUTEHTHT Ce 3ambAXkaBa [a oOKa3Ba BCIKAKBO HEOOXOIUMO
CBhOEUCTBHE, BKAIOYUTEAHO, HO HE caMoO, 3a IIpoMsSHa Ha BIIMUCBAHHUA Ha
obcrogreacrna B I1TPO3.

Hpnnrmernpoaano nIpaBO Ha YA0BACTBOPSABAHE IIPH AHKBHAAIIHA HAH
HEC'hbCTOSATEAHOCT Ha APYXKECTBOTO IIPDEAH B3€MAaHHATA HAa AKIIHOHEPHTE H
npean HeobesnmeueHH KpeaHTODPH:

B cayua#t Ha aukBuaanus Ha EmMuTeHTta, nputexkareaute Ha OOauranuu e O0paat
VAOBAETBOPEHH 3a B3eMaHHATa CH, IpousThdamm oT Obauranuure, IIpegu
aknuoHepute Ha [IpyxkectBo. [Ipurexkareante Ha Ob6aWranuu Ie MMaT OpaBo Ha
IPEANIOYTUTEAHO YAOBAETBOPABAHE (CAE€ 3aAMYaBaHE Ha CHILECTBYBAIIUTE 3aA03H)
Ha CBOMTE B3eMaHHs OT IIOAyYeHaTa cyMa IIpH peasn3aldd Ha 00e3IIeYeHHEeTO II0
EMucudara npyu OTKPHUTO IIPOM3BOACTBO II0 HECBCTOATEAHOCT cIIpaMo EMuTeHTa I10
cuAaTa Ha MPUBUAETHATA, IIpefocTaBeHa UM IIo peaa Ha 4a.722, 1.1 or T3. 3a
JacTTa OT B3eMaHHUATa Ha O0AUTAIIHOHEPHUTE, KOSITO HE € YIOBAETBOPEHA OT CYMHTE,
IIOAYYEHH IIPH peasusalysd Ha obe3ledeHUeTo IIo EMucHATa, IpUTEXKaTEeAUTE Ha
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ObaAuramuu Iie ¥UMa OpaBoO Ja ydacTBaT B Pa3IpPeeACHHETO Ha IIOAyYEeHUTE OT
ocpebpsgBaHe Ha UMYILIECTBOTO Ha [[py3KECTBOTO CyMU HApPABHO C BCHUYKH OCTAHAAU
HeoOe3neuyeHU KpeautTopu Ha EMurenrTa.

IIPOCIIEKT

16.7.2. HeumMyIneCcTBEeHH NpaBa

CeraacHo 4a. 209, aa. 1 ot T3 obauraiioHepuTe OT Ta3W €MHUCHS 00pa3yBaT OTAEAHA
rpyIa 3a 3almTa Ha UHTEPECUTE CH IIpes eMuTeHTa. ['pynara Ha o0AHralioHepHUTe
OT HacrodIlata eMucud obauraiuu d¢opMHpa CcBoe o00mo cubpaHue Ha
obAHTAITMOHEPHUTE.

IIpaBo Ha yuyacTHe B OOmIOTO c’hOpaHHe Ha obAHranHoHepHTe o EMucuara:

Bcsaka OOauranma gaBa OpaBO Ha IIpUTeERaTeAs ¥ Ja ydacTBa M raacyBa Ha
dacemanudgra Ha OOoTo chOpaHue Ha obaurarpoHepuTe o Emucusara. Bceska
O6aAuraiyg maBa IIpaBo Ha equH raac B O0OmotTo crOpaHue Ha OOAHUTAITMOHEPHUTE II0
Emucugara.

[IpaBoTO Ha raac ce ympaskKHSBa OT AWIlAaTa, BOUCAaHU B LleHTpaseH memo3uTap KaTo
oO0AHTaITMOHEPH, TIET OHU IPEaU AaTaTa Ha O0II0oTO ChOpaHUe.

IIpaBo ma ce HCKa CBHKBaHe Ha OOmO chOpaHHMe Ha OOAHrallHOHEpPHTE IIO
EmucHuara:

OO6AuTalioHepH, KOUTO HpeacTaBsaT Haili — maako 1/10 or Emucuara, umat npaBo
[oa TiouckaT CBHKBaHe Ha OOIIo crbpaHme Ha obauranpoHepure 1o Emucusara
obamramuu. O61I0TO CHOpaHHE Ce CBHKBa OT AOBEPEHUKa Ha OOAWUTAIIMOHEPHUTE II0
pena Ha 4a. 214 ot TBProBCKUSI 3aKOH.

IIpaBo Ha mHpOpMaLHA:

[Ipurexxateanre Ha O6amrammm ot Emucugara wmar npaBo Ha AOCTBHI [0
uHpopManusaTa, Kodro EMUTEHTHT 111e Obae [OaABXKeH naa OyOAMKyBa CBLAACHO
IIPHUAOKHUMOTO OBATAPCKO 3aKOHOAATEACTBO. B [IoIrbaAHEHHe, IIpUTEeXKaTeAuTe Ha
Obamranu ©MaT IIpPaBo, IIPH OTIIPABEHO HCKAHE OT TIXHA CTPaHa, Aa IoAydaBaT
nH(opMarms, CBBp3aHa ¢ Ewmucuara obauranumu, OT [OOBEPEHHKa Ha
obauraltmoHepuTe Mo EmMucusara.

HpaBo Ha pellaBall raac IIpH B3€éMaHE€ Ha pPeElLIEeHHEe 3a H3JaBaHE€ Ha HOBa
€MHCHSA OGAKI‘allKK C IPHBHACTHPOBAH PEIKHM Ha H3IAALIIAHE:

[Ipurexxateanure Ha OOAWUTAIlMHM UMAaT IIpaBO, AedicTBaIl0 B paMKuTe Ha OO0
cpOpaHre Ha obAWTanoHepuTe II0 EMucusaTa, na yopaskHSBaT peliaBalll raac
OTHOCHO B3€MaHe Ha pelleHue OoT cTpaHa Ha Jlpy>kKecTBOTO 3a H374aBaHe Ha
00AUTAITUY C IPUBUAETUPOBAH PeXXUM Ha usnasainaHe. OOAUTAITHOHEPUTE UMAT TOBa
pPaBo, JOKOAKOTO, ChraacHo 4a. 207, T. 2 ot T3, mie 6b/1e HUIIOKHO BCIKO PElIeHUe
Ha EMuTeHTa 3a M3MaBaHe Ha OOAMTaAIlMU C IIPUBUAECTHPOBAH PEXKUM Ha HU3IAAIaHE,
0e3 ma e HaAulle chraacue Ha obimTe ch0paHus Ha OOAUTAITMOHEPUTE OT IIPEIXOTHU
HEU3NAQTEHU €MUCHH, BKAIOUHUTEAHO Ha OOIIOTO chOpaHue Ha OOAUTAITMOHEPUTE II0
EmMucusara, mpeaMeT Ha HACTOSIIIOTO MTyOAUYHO ITpeaAaraHe.

[IpaBaTa, npenocTaBsaHU OT OOAUTAIIUNTE — IIPEAMET Ha HaCTOAIIIOTO IIpesaraHe, He
ca ¥ He Morar ga 0baaT 3HAYUTEAHO OTPaHHUYEHHU OT IIpaBa, IPeJOCTABEHU II0 APYT
KAAC IIEHHHU KHUXKAa, UAHU OT pasnopeaduTe Ha JOTOBOP UAHU APYT JOKYMEHT.
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16.8. HOMHHAAEH AHXBEH INPOIEHT H YCAOBHSsI, CBBbP3AHH C
IIAATHMATA AHUXBA

IIPOCIIEKT

AUXBEHUST IPOLEHT € (PUKcUpaH B pa3Mmep Ha 8% (oceM Ha CTO) TOAUIIHO BBPXY
HeroraceHaTta 4acT OT TAaBHHIIATA.

KymonHUTE TAammaHusd, u3dducaeHu Ha 6aza ACT/365L, ca maaTuMHu BceKu 6 (1recT)
MECEIla KaTo ITbPBOTO AUXBEHO IIAAIIIAHE € IBbAZKHMMO Ha gaTaTa, Ha KOdTO U3THU4daT 6
(rect) mMecera OT CKAIOYBAHETO HA OOAMTAIIMOHHUS 3aeM, a IIOCAEJHOTO Ha Jarata
HAa Hazexx Ha O0AUTAILIUMUTE.

B cayuaii, ye mamexxbT Ha AHMXBEHOTO IIAAIllaHE CBHBIOAAHE C HepaboTeH [OeH,
IIAQIIIAHEeTO Ce U3BBPIIBA HA ITBPBUS cAeaBalll paboTeH OeH.

[IpaBo mga TmoAydaT AMXBEHH IIAQIIAHUS HMAaT OOAWTaIlMOHEPUTE, IIPUIAO0OHAU
oOAMTaITUU OT Ta3W €MHCHS He MO-KBCHO OT 2 (aBa) paboTHH AHU IIpEeaH maTaTa Ha
CBOTBETHOTO AMXBEHO TAaliaHe. ToBa 0O6CTOSTEACTBO CE YIOCTOBEPSIBA C OPUITHNAAHO
M3BA€YEHHE OT KHHUTaTa Ha OOAMTAllMOHEPHUTE, KOSATO ce Boau oT “lleHTpaseH
Henosutap” A

CowraacHo 4a. 111, 6ykBa ,,B” oT 3akoHa 3a 3aabAKeHHdATa U goroBopute (33/0) c
M3THYaHe Ha TPUTOAUIIIHA JAaBHOCT Ce IloracsBaT B3eMaHUdATa 3a HaeM, 3a AUXBU U
3a APYTU MEPUOAWYHH IIAALIIAHUS. 3a rAaBHUIIATA CE MIpHAara oblara IETTOMUIITHA
maBHoOCT 110 4A. 110 or 33/1. [laBHOocCTTAa IIoYBa [a Tede OT MEHSI, B KOUTO B3eMaHeTO
€ CTaHaAO U3UCKYEMO.

JIOKOAKOTO ITIyOAMYHOTO IIpeAAaraHe He € OCBIIECTBEHO M JaTaTa Ha CKAIOYBaHE Ha
OOAMTAITMOHHUS 3aeM MOXKe fa 0bae NPUOAU3ZUTEAHO ONpelieAeHa, OYaKBaHUTE OaTHU
Ha AuUXBeHHTe mnaaimmadug ca: 30.05.2024r., 30.11.2024r., 30.05.2025r.,
30.11.2025r., 30.05.2026r., 30.11.2026r., 30.05.2027r., 30.11.2027r.,
30.05.2028r., 30.11.2028r., 30.05.2029r., 30.11.20209r., 30.05.2030r.,
30.11.2030r.

16.9. NAAEX HA OBAHTAIIHHTE H YCAOBHSI, CBBP3AHH C
IIAATHMATA TAABHHIIA

[TorameHusaTa 10 rAaBHHUIIATA HA O0AWUTAIIMOHHUS 3a€M 3aIlo4YBa OT BTOPOTO AUXBEHO
IIAaIllaHe Ha IeTara roguHa u Iie 6bae B pasmep Ha 5 000 000 (et MuAMOHA) €BpO,
BEOHO C BCAKO CAEOBAIIIO ANUXBEHO / KYIIOHHO ITAAQIIIaHE a0 OKOHYAaTEAHOTO
rmoracsiBaHe Ha TAQBHUIIATA, KOETO IIIe Ce U3BBPIIN Ha IIafieka Ha eMUCHLATa, KaTo
IIOCAETHOTO TAAQBHUYHO MAAIlaHE € Ha Tajfieska - Ha garara, Ha KodTo uarudar 84
(ocemaeceT M YeTHPH) MeCeIla OT CKAIOYBAHETO Ha OOAMTAITMOHHUS 3a€M - 3a€QHO C
IIOCA€THOTO KYTIOHHO IIAQIIIaHE.

[laamanusaTa 10 TAaBHUIIATA 110  OOAWTAIIMOHHHS 3a€M C€  H3BBpIIBAT
IIPOIIOPIIMOHAAHO MEKAY BCHYKU OOAWUTAIINH.

[IpaBo ma moAydaT IAalllaHe 3a IoracsgBaHE Ha TAaBHUIATA HA OOAWUTAIIMHTE HMAT
obAHrarmuoHepUTe, MPUAOOHMAM OOAWUTAIIMM OT Ta3W €MHCHS B CPOK 10 2 (xBa)
paboTHU OHU IIpeaH AaTara Ha ChOTBETHOTO TAABHHUYHO IIAAIIAHE.

TvpryBaneTro Ha obauramuTe Ie OBAE IIPEKpaTeHO IIeT AHU IMpeau Jartara Ha
azie’k Ha HacTodlaTa eMHCHs. ToBa 00CTOSTEACTBO Ce YIOCTOBepsiBa C OPUIIMAAHO
U3BA€YEHHE OT KHHUTATa Ha obAHrammoHepuTe, KosaTo ce Boau otT “lleHTpaseH
Henozutap” A
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[IaamiaHeTo Ha TAaBHHIATA U AUXBUTE II0 OOAWTAIIMOHHHS 3a€M Ce€ HU3BBbPIIBA OT
“LlenTpaseH penosutap” A, Kato [ApyKeCTBOTO C€ 3abAXKABA [a CKAIOYH JOTOBOP
3a U3BBPIIBAHETO HA TaKaBa yCAyTa.

AHXBEeHH NIAAllaHHA 10 €EMHCHSITA

IaTa Ha 5 P(iaAeH P(iaAeH AHXBEH Cyma Ha Cyma Ha
naamame poi A B Gpoii AHM B npomenr PANHMATA ABAXKHMATA
roauHaTa nepuoaa AHXBa rAaBHHIIA
T + 6 Mece11a 366 182 8% 994 535.52 € 0.00 €
T + 12 Mmecenia 366 184 8%, 1 005 464.48 € 0.00 €
T + 18 mecena 365 181 8% 991 780.82 € 0.00 €
T + 24 mecerna 365 184 8% 1008 219.18 € 0.00 €
T + 30 mecerna 365 181 8% 991 780.82 € 0.00 €
T + 36 Mmecena 365 184 8% 1 008 219.18 € 0.00 €
T + 42 mecena 365 181 8% 991 780.82 € 0.00 €
T + 48 mecena 365 184 8% 1 008 219.18 € 0.00 €
T + 54 Mmecerna 366 182 8% 994 535.52 € 0.00 €
T + 60 meceria 366 184 8% 1 005 464.48 € 5 000 000.00 €
T + 66 mecera 365 181 8% 793 424.66 € 5 000 000.00 €
T + 72 mecerna 365 184 8% 604 931.51 € 5 000 000.00 €
T + 78 meceria 365 181 8% 396 712.33 € 5 000 000.00 €
T + 84 mecera 365 184 8% 201 643.84 € 5 000 000.00 €
OG0 11 996 712.34 € 25 000 000.00 €

Kwvoemo T e oamama Ha ckaousaHe Ha 00nu2ayuoHHUSL 3aem

YcaAoBHA H pen 3a NPEeACPOYHO NMOracsiBaHe Ha YacT HAH Ha IleAHA 3aeM IO
HHHIHATHBA Ha eMHTeHTa (Koa Onuusa):

EMuTEHTHT MMa HIpaBoO IO PEIIeHHEe Ha YIpaBUTEAHHd CHBET Ha [pyzKecTBOTO aAa
IIoraCu IIPE€ACPOYHO 4YaCT HAH IIdAaTa TAaBHHIA II0 O6AI/II‘aI_LI/IOHHI/IH 3a€M IIpHU
crla3BaHe Ha 3abAKEHUSATA U HUBaTa Ha obe3nedeHue, onmucaHu B [Ipocriekra.

I[TpaBoTo Ha EMuTEeHTa 3a HNPeACPOYHO IToTacgBaHe Ha TAAaBHHUIATA II0 3aeMa MOIKe
na Obae yIpasKHEHO IO BCIKO BPEME OT CKAIOUBAHETO HA OOAMTAITMOHHUS 3a€M MPHU
meHa ot 100% orT HOMHHAaAa, KaTo € HeoOXOAWUMO EMHUTEHTHT MOa YBeIOMHU
o0AUTAITMOHEPUTE ITHCMEHO IIOHE €IHH MECeIl IIPEABAPUTEAHO. YBEIOMAEHHETO
cAellBa [1a ChABPKa HHQOPMAIUSI OTHOCHO pa3Mepa Ha ITOTACUTEAHHTE BHOCKH II0
rAaBHHUIIATA Ha OOAUTAIIMOHHUS 33a€M U ABAXKHMMAaTa AUXBa BBPXY TE3H IIOTaCUTEAHU
BHOCKH.

[Ipu mpencpodyHo IloracgBaHe Ha YacT HAU II'bAHUSA pa3Mep Ha TAaBHUIATa IIO
OOAUTAIITMOHHUS 3a€M II0 OIIMCAHHUTE B Ta3W TOYKA pPea U yCAOBUSA, EMUTEHTHT
'bAZKY Ha OOAMTAIIMOHEPUTE AUXBA 34 JHUTE MEXKAY ITOCA€THOTO KYIIOHHO IIAAQIIaHe
U JaraTa Ha I[IpeNCpPOodHO IIAalllaHe, M3YHCAeHA BBHPXY pasMepa Ha IIPEeACPOUHO
U3naaTeHaTa rAaBHUIIA.

[Ipr yacTHYHHM IIoracgBaHUd pPa3MepPhT Ha IIOTaCSIBaHUA HOMHHAA TpsiOBa ma e
KpateH Ha 10 000 6e3 meceTUdeH OCTAThHK.
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16.10. HH®OPMAIIHS 3A JOXOOHOCTTA

HN3uyncagBaHeTo Ha HOXOOHOCTTA OT AMXBATa 3a BCEKU OT IIECTMECEYHHTE IIEePHOIU
cTaBa Ha Oas3ata Ha auxBeHa KoHBeHIMsa ACT/365L (Peaaen Opoit muHu B nepuona/
Peaaen Opoii nHH B roguHaTa) Mo popMyasaTa:

K = HC*A*(I1/365L),

KBIETO:

K - cyma Ha 1mecTMecedHUs KyIIOHEH [I0XO/ OT €IHAa O0AUTaIlHs
HC - HoMHMHaAHAa CTOMHOCT Ha eaHa O0AUralmga

N\ - PHURCHUpPaH AMXBEH MIPOLIEHT 3a CHOTBETHHS IEPHUO

[1 — mepuon, paBeH Ha peasHUs Opo¥ MHU MeXKAy AaTaTa Ha IIPeaXONHO KYIIOHHO
IAalllaHe [0 JaTaTa Ha CA€ABAIl0 KYIIOHHO I1AalllaHe

B cayuaii, yue Ha maraTa, Ha KOSATO Ce€ IBAXKU IIAAIllaHEe Ha AMXBa HUAW I'AaBHHUIA 10
HACTOAIIMS OOAMTAIIMOHEH 3aeM, MTbAXKHMAaTa CyMa He Ce IIAATH H3ISA0 HAU
YaCTHYHO, TO €MHTEHTHT MABAXKH 3aKOHHATa AHMXBa 3a 3abaBa Ha rogumrHa 6asa
BBPXY IIpoCpoYeHaTa cyMa I10 OOAUTAITMOHHUS 3a€M (ANXBa MAHW TAABHHILA). AUXBaTa
3a 3a0aBa ce Ha4yHCAgBa OT jAaTaTra, Ha KOSTO ABAXKHMMOTO IIAAlllaHEe HE € IIAATEHO
M3IISAO0, 0 AaTaTa, Ha KOSTO BCUYKH IBAKUMU IAQIIAHUS 110 OOAUTAIIMOHHUS 3aeM
ca H3IFgAO0 IIAQTEeHH Ha obaurarmoHepuTe. AuxBaTta 3a 3abaBa ce Iiaallia 3aelHo C
HU3IIAAIIIAHETO Ha CHhOTBETHUTE IIPOCPOYEHH KYIIOHHU AW M'AaBHUYHU ITAQIIIAHHUS.

16.11. YCAOBHA H PEA 3A H3BBPIIBAHE HA IIPOMEHH B
YCAOBHATA, IIPH KOHUTO IIIE BbOAAT USOAAAEHH OBAHUTAIIHHUTE

[IpomeHH B yCAOBHSTA Ha OOAUTAIIMOHHHUS 3a€M (HOKOAKOTO € MOIIyCTHMO OT
OeHCTBaIIoTO 3aKOHONATEACTBO) MoraT na ce Hu3BBpIIBaT OT J[Ipy:KecTBOTO IIO
U3KAIOUEHHE U CaMO C IPEABAPUTEAHOTO ChrAacHe Ha OOAWUTAIlMOHEPUTE, IIPUETO C
pemierne ot OC Ha obAWTAIMOHEPUTE, B CBHOTBETCTBHE C H3UCKBaHUATA Ha
OEeHCTBaIIOTO 3aKOHOOATEACTBO OTHOCHO HETOBOTO CBHKBaHE U IIPOBEXKIAHE.
[IpomeHH B yCAOBHATA, IPH KOUTO Ca H3NANEHU OOAWUTallMHUTe, BKAIOYHUTEAHO B
KOHKpPETHHUTE IIapaMeTPH Ha eMHCHATa oOAWTanuy MOXKe [a Ce M3BBPIIBAT He II0-
KBCHO OT [ABa Mecella MIpenu Iajeka Ha oOAMrallmoHHaTa eMHcUda. B caydaii, de
PELIEHUEeTO € 3a YaCTUYHO MIPEeACPOYHO MoracsgBaHe Ha OOAMrallMoOHHATa €MUCHS,
IIOTAaCIBaHETO CE U3BBPIIIBA IIPOIOPIIMOHAAHO 110 BCSIKA U3afieHa OOAUTaITus.

HapameTpn, IIOOACIKAIIIH HA IIPOMSAHA:

C oraexm 3ammra HHTEPECHUTE Ha OOAHMTallMOHEpPUTE, MAOIMYCTUMHU ca IIPOMEHH B
CA€HUTE YCAOBHS /mapaMmeTpy/ Ha eMHcCUATA - [JaTUTe Ha AHUXBEHUTE U
TAAQBHUYHUTE [IAAIIIAHUS, ANXBEHUS MIPOIIEHT, pa3Mepa Ha TAABHUYHUTE IIAAIIAHUA,
obe3reyeHreTo, APYTH IMapaMeTPH Ha €MHUCHATa, KaTOo CPOYHOCT (Iaaex), AUXBeHa
KOHBEHIINA, CbI/IHaHCOBI/I CBOTHOIIIEHHA, KOUTO EMUTEHTHT € IIPHEA Ja CIIa3Ba. HpI/I
IIpOMsIHA Ha 00e3IeUYeHUETO Ha EMUCHUATA OOAUTAIIUH, EMUTEHTHT MOXKE [1a IIpeaisara
HACTOSIIIOTO obe3rnedyeHne ChC 3aA0T Ha B3eMaHUd Aa Oble 3aMeHEeHO eIHHCTBEHO C
ApyTro obe3rnedyeHre OTTOBapPSI0 Ha U3NCKBaHUusTa Ha 4a. 1003 ot 3IITTLHK.

IIpeanocTaBKH H YCAOBHSA 3a H3B’bPIIBaHe Ha IPOMEHH:

[TpoMmsaHa B ycAOBHSATA (IIapaMeTpHUTe) Ha HaCTOAIIATA €MUCHA ODAMTaIluU MOXKe Oa
Cce U3BBPIIN CaMO BB3 OCHOBA Ha pPELIeHUS Ha KOMIIETEHTHHUTE 33 TOBa OPraHH, II0
pema ¥ OpH YCAOBHUATA, IIOCOYEHH II0-[0AY U B CHOTBETCTBHE C AEHCTBAIIIOTO KBHM
MOMEHTAa Ha IIPHEMaHeTO UM 3aKOHOAATEACTBO UM IIPH HaCT'hIIBAHE CAel JaTaTa Ha

61



= FPMH

‘ FINANCE PLUS MANAGEMENT HOLDING

CKAIOYBaHE Ha OGAHI‘&HHOHHI/IH 3a€M Ha HAKO€ OT CACOHHUTE YCAOBHA, ITPHU KOETO
MOZK€E€ [a CE€ HallpaBH obocHOBaH HU3BOL, 4Y€ IITpOMAHATa € B HHTEPEC Ha Emurenra u
Ha O6AI/II‘8.LII/IOHepI/ITeZ

IIPOCIIEKT

E CEPHO3HHU KPATKOCPOYHHU AMKBHIAHH 3aTPYAHECHHA Ha EMI/ITCHTa;
B CBIIECTBEHO YBEAHMYECHHU HETHH IIaPHUYHH IIOTOIIH Ha EMI/ITCHTa;

® CBIIECTBEHO OAArONpPHUSTHO HAM HeOAATOIIPHUATHO HECHOTBETCTBHE Ha
o4yakBaHaTa C (paKTHUYeCKaTa MAaKpO U MUKPOUKOHOMHYECKA Cpela, Kacaelo
[OPY3KEeCTBOTO.

[TocoueHUTE IIPEAIIOCTABKH HE OrpaHHMYaBaT HAM U3KAIOYBAT HWHUIIMHpPaHE Ha
POMEHH B YCAOBHSATA 10 EMHCHUSATA ITPH HAAWYHE HA APYTH TAKUBa, OPMYAUpPAHU
ot ioHe 10 % ot Bcuuku obaurarmonepu uau C/I Ha [JpyzKecTBOTO.

3a mpeariocTaBKH 3a U3BBPIIBAHE Ha IIPOMEHH B YCAOBHATA Ha OOAMTallMOHHUSA
3aeM MoraT aa OpaaTr cuyeTeHH PakTH U/HUAHM OOCTOATEACTBA, KOUTO Ca OT €CTECTBO
[a JOBeaaT OO0 ChIIECTBEHU 3aTpPyAHEHHs Ha EmMuTeHTa Ha 06CAyKBa 3abAKEHUATA
CM 10 OOAWTralMoOHHUSA 3aeM HW/HAHM BOOAT MO0 CHIIECTBEHA IIpoMdHA B
HMKOHOMMUYEcCKaTa Cpeia, B KOATO EMUTEHTHT yIIpakHaBa AeHHOCTTA CH.

KomnereHTeH Oopra”H, KBOPyM H MHO3HHCTBO 34 IIPHEMaHE€ Ha PEIIICHHE!

C ua [IpyzXecTBOTO UMa HpaBO Ja WHUIIMHPA IPOMEHHU B YCAOBULATA II0 EMUCHUSITA,
Kato cBuka OC Ha obAHTaAIlMOHEPUTE.

NHunuupaHe Ha IIPOMEHH B YCAOBHUATA II0 EMHUCHSITA MOXKeE Aa ObAe OCBHIIECTBEHO U
ot mmoHe 10 % oT obAHrariMoHEepPUTE II0 EMUCHLATA.

[Tpu BcaKO moaoxKeHHe, [Ipy>KeCTBOTO He MOXKe eIHOCTPaHHO Ja Hasara U3MeHEHHe
B ycaoBUsATaA N0 eMucudara. CreraacHo pasmnopenbara Ha 4a. 207 ot T3 HHIIIOXKHO €
BCSIKO pelleHre Ha [Ipy:KecTBOTO 3a:

= IIpOMSHA B YCAOBHUATA, IPU KOUTO Ca 3allMCAHU U3NANEHUTE OOAUTAIINY;

= U37aBaHe Ha HOBU OOAHMTAIIMH C IPHUBHAETHPOBAH PEXKUM Ha H3MIAalllaHe, 0e3
na e Haaune cbraacue Ha OC Ha obaurallioHEPUTE OT IMIPEIXOOHU
HEU3IIAQTEeHH €MHCHH.

OO0auralioHepHT € CTpaHa II0 AOTOBOpa 3a OOAMTAIIMOHEH 3a€M, C OrAel Ha KOETO
IIpoMsHa Ha YCAOBHUATA MeXay EmuTeHTa M O0O0AHMranioOHEpUTE CAeaBa Oa Cce
OTOBOPH, KaTo IIpeasokeHneTo Ha EmurenTa caenBa ga ce obcwau u npueMme ot OC
Ha obaurarmoHepute. CAeIOBAaTEAHO IIPOMEHH B IIapaMeTPHUTE Ha OOAHTAIIMOHHUS
3aeM MoraT [a Ceé M3BBpIIBAT caMO C IIpeaBapUTeAHOTO cbraacue Ha OC Ha
o0AHTaITMOHEPHUTE OT HACTOLAIIlATa EMUCH IIPHU CIIa3BaHe Ha IIpaBHAaTa 3a KBOPYM U
MHO3HWHCTBO, CbI'AACHO pasrnopeabdara Ha 4a. 214, aa. S ot T3 u mo-crienimasHo Ha 4YA.
1006, aa. 4 ot 3IITILK. Becako perieHue 3a IIpoMsHaA B IIapaMeTPUTE Ha €MHUCHATA
obauraru caensa na 0pae B3ero oT OC Ha obAMTraoOHEpUTE C MHO3UHCTBO 3/4 oT
npencraBeHute obauraruu. Cr0paHueTo e 3aKOHHO, aKO Ha HEeTo e IIpeacraBeHa 2/3
OoT obauranmoHHUSA 3aeM. HemomycTumo € o0paTHO nOedcTBHE Ha MPOMEHUTE B
YCAOBHUSATA, IIPU KOUTO Ca MU3AAJCHU OOAUTAIINHUTE.

[TpaBata, npegoCTaBSIHU OT KOPIIOPATHBHUTE OOAHTAIIMM, IIPeOMeT Ha HAaCTOLIIIOTO
IpefsaraHe, He ca W He MorarT na ObaaT 3HAYUTEAHO OTPaHHYEeHU OT I[IpaBa,
IIPeJOCTaBIHU OT APYT KAAC IIEHHH KHUIKA, UAW OT pa3IopenduTe Ha AOTOBOP HAU
OPYyT JOKYMEHT.
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IIPOCIIEKT

16.12. IPEACTABUHTEACTBO HA OBAUTAITHOHEPHUTE
16.12.1. loBepeHHK

Coraacno ya. 100a, aa.1 ot 3IITILK mbpBUYHO IIyOAWMYHO IIpeasaraHe Ha oOe3redyeHu
obauranuu ce MOOIyCKa, aKO0 E€MHTEHTHT € CKAIOYHA [OTOBOp C [JOBEPEHUK Ha
obanranmoHepuTe. EMHUTEHTHT € CKAIOYHA [IOTOBOP 34 JOBEPEHHK Ha
obamranmuoHepuTe Mo Hacrodmiara emucud c Tekcum Bank AZl. JoroBopsT C
[OBEPEHNKa Ha OOAUTAITMOHEPHUTE € YacT OT HACTOLIIMS ITPOCIIEKT M MOXKe [a Obae
BUASH B HErOBUTE IIPUAOXKEHUS. [IpocreKTHT 3a IBbPBHUYHO IIyOAMYHO IIpeasaraHe
Ha HacTosllaTa €MHCHd OOAWUTalliM, BKAIOYHUTEAHO IOTOBOPHT C JOBEpPEHMKa Ha
obAHTaITMOHEPHUTE, KAaTO IIPUAOKEHHE Ha IIPOCIeKTa Ile ObaaT CBOOOMTHO MOCTBHIIHU
[0 TIOTEHIIMAAHWUTE HHBECTUTOPH M OOAWTAIIMOHEPH Ha HHTEPHET CTpaHuIaTa Ha
EmurenTa — https:/ /fpmh.bg/.

CpraacHO CKRAIOYEHUST OOTOBOP, TekcuMm Bank A/l mie mpemoctaBd yCAYTH KaTo
MOBEPEHUK Ha OOAHUTAIIMOHEPUTE II0 CMHCHAA HA U B CHOTBETCTBHE C MU3UCKBAHUATA
Ha pasnea V ot laaBa miecra Ha 3IIIILK, BKAIOYUTEAHO, HO HE caMO KaTo
IpeanpueMa HEOOXOOMMHUTE OEHCTBHUSA 3a 3allliTa Ha IpaBaTa M HHTEPECHTE Ha
nputexareaute Ha OOauranimm B npeaBumeHute B Ilpocmektra m [loroBopa 3a
JOBEPEHUK CAy4YaWl U B CBHOTBETCTBHE C IMIPHAOXKHUMOTO 3aKOHOAATEACTBO, IIpeaH
arara Ha CKAIOYBaHe Ha OOAUTAIIMOHHUL 3a€EM.

B’BSHaI‘pa}K]_'[eHI/IeTO Ha JOBEPEHHKA € 3a CMETKa Ha EMHUTECHTA.

JloBepeHUKBT Ha OOAUTAIIMOHEPHUTE CAEABA Oa HU3BBPIIBA AEHCTBULA 3a 3allUTa Ha
HHTEPEeCHuTe Ha o0AWTAIlMOHEPHUTE B CBHOTBETCTBHE C perreHusara Ha OC Ha
obauraroHepuTe. JlOBEPEeHUKHT HE OTroBaps IIpesl OOAMTAIlTMOHEPUTE 3a
IPEeTHPIIEHUTE OT TAX BPEAN, KOraTO HEroBUTE NOeHUCTBUS HAU Oe3medicTBHUA ca B
U3IbAHEHUEe Ha pelieHre Ha OC Ha 00AMTaITMOHEPHUTE, B3ETO C MHO3UHCTBO IIOBEYe
ot 50% OT raacoBeTe Ha OOAUTAITMOHEPUTE, 3ATIUCAAN 3aeEMA.

[loBepeHUKBT Ha OO0AMTallMOHEpUTEe HMa [pPpaBO Oa H3WCKBaA M IIoAydYaBa OT
EmMuTenTa mnOpemocraBsgHeTO Ha HH(MoOpMalus, I[IpeaBHAeHa B CHOTBETHHUTE
HOPMAaTUBHU aKTOBE U OOrOBOpa, KOATO MMa IPSKO OTHOIIIEHHE 3a H3II'bAHEHHE Ha
HETOBUTE 3aIbAXKEHHd KaTo [loBepeHUK Ha olaurarioHepute. [J0BEpEeHUKBHT HMa
IIpaBo Ja IloAydaBa BBb3HarpakieHue 3a H3II'bAHEHHEeTO Ha (pyHKIuaTa [JoBepeHUK
Ha ofOAWTaIMOHEpPHUTE B pa3Mepa, IIPH YCAOBHSTA U B CPOKOBETE, YrOBOPEHHU B
JoroBsopa.

JloBEepeHHK'BET HMA IIPaBo:

1. Ha CBOGOILCH OJOCTBII OO0 HMKOHOMHYECKATA, cdyeroBogHaTa HW IIpaBHaA

AJOKYMEHTAIIUA, KOATO € IIPAKO CBBbpP3aHa C HUIII'BAHCHHETO Ha 3aAbAXKCHHATA MY IIO
A0TrOoBOpPa HAH KOATO MMa 3HA4YECHHE 3a U3BBPIIBAHETO HA aHaAH3a Ha CI)I/IHaHCOBOTO
CchCTOdAHUE Ha EmMureHra vaAu 3a IIPpEIIEHKA Ha CBCTOAHHUETO Ha 0663He‘{CHI/ICTO;

2. Ha mocThIl 0 KHUTATA Ha 00AUTAITMOHEPUTE, YUUTO UHTEPECH IIPEICTABALIBA;

3. HJa cBukBa OO61iioTo cebpaHme Ha obAWTAITMOHEPHUTE II0 peda Ha 4Ya. 214 ot
TBproBcKUs 3aKOH.

JOBEepEHHK'BT HAa OOAHTAIIHOHEPHTE € AA'BIKEH:

1. Ja anaausupa (HUHAHCOBHUTE OTYETH Ha €eMUTeHTa B 14-IHEBEH CpPOK OT
OIIOBECTABAHETO KM, BKAIOYHUTEAHO Ja CAE€OM CHAa3BaHETO Ha YCTAHOBEHUTE B
[IpocriekTa (PHUHAHCOBH CBHOTHOIIEHHS, KaKTO M [a H3BBPIIBa OIlEHKa Ha
BB3NEHCTBUETO Ha pasKpuBaHaTa OT EmuteHTa peryaupaHa HWHQopMalus 3a
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06CTOATEACTBA, BAHSEIIN BBHPXY (PHHAHCOBOTO My CBCTOSIHUE, B 7- JHEBEH CPOK OT
OIIOBeCTsSIBaHETO i, C oraen Ha croocobHocTrTa Ha EwmuTeHTa mna H3MBAHABA
3abATKEHUSATA CH KbM OOAUTAIIMOHEPUTE;

IIPOCIIEKT

2. Tlpu ycraHOBsBaHe Ha BAOIIaBaHe Ha (PUHAHCOBOTO CHCTOSHHE HA €MHUTEHTA B
CPOK TpH paboTHU OHU OT U3THUYAHE Ha CPOKa 3a HU3BBPIIBAaHE HA aHAAW3A IO T. 1
[a U3UCKBa HH(OpPMAIIUd U JOKA3aTEACTBA 3a IIpeIIpHeTUTe MEPKHU, o0e3IedaBaliy
HM3II'bAHEHHUETO Ha 3abAXKeHUATa Ha EMHUTEeHTa 110 00AUTaIIMOHHATA €MHUCHS;

3. B cpok mo 30 mHU oT mpeacTaBdHETO Ha oTdera I1o 4A. 100e, aa. 1, T. 2 ot
3IIIIIK, chOTBETHO OT U3THYAHETO Ha CpOKa 3a IIpeACTaBdHE Ha OT4YeTa, aKo TOU He
€ IIpeAcTaBeH B CPOK, [a IpeAcTaBU Ha PeryAupaHus aszap, KbAETO Ce ThbpPryBaT
obaHMranmuuTe, U Ha KOMHCHUSTA MOOKAAQM 3a HU3TEKAHS IIE€PHUOMd, ChIbpPIKalll
uHpopmMarusaTa 1o 4a. 1000, aa. 8 ot 3IITILK, kakTo 1 HHGpOpPMAIUSI OTHOCHO:

a) CBCTOSIHHETO Ha obe3lledeHHUsITa Ha O6AI/II‘aLII/IOHHaTa €EMHCHdA, KOoraTo TaKHBa
YCAOBHA Ca HAAHUIIE,

0) UHAHCOBOTO CHCTOSHHE HA €EMHUTEHTa Ha OOAUTAITMHTE C OTAE€J CIIOCOOHOCTTA Oa
HM3II'bAHSIBA 33TbAKEHUSITA CH KbM OOAUTAITOHEPUTE;

B) IpeaIlIpHeTuTe OT EMUTEHTA MEPKHU cbraacHo dYA. 100k, aa. 1 1. 2 ot 3IITILK;
) U3BBPILIEHUTE OT HEro AeHCTBUL B U3II'bAHEHUE Ha 3abAYKEHUSITA MY;

) HAAUYHETO HAU AUTICaTa Ha obcTosTeAacTBa 110 4a. 100r, aa. 3 ot 3IIIK;

4. PemoBHO ma mpoBepsBa HAAMYHOCTTA U CHCTOSTHUETO Ha 00e3[Ie4YeHUeTO;

5. HpI/I HEUSII'BAHEHHE Ha 3aOAbAXKECHHE Ha EMHTEHTA CBrAAaCHO YCAOBHATaA Ha
EMHCHATA O6AI/II‘aL[I/II/I JOBEPEHUKHBT HA O6AI/II‘aLII/IOHepI/ITe € OAB2KEH.:

- [0 Kpag Ha paboTHUS [O€H, CAeOBalll [AeHd Ha Yy3HABAHETO, Oa YBEIOMH
peryaAupaHus I1a3ap, Ha KOHTO ca [OOmyCHAaTH A0 THProBUA obOAWTanuuTe, U
KOMHCHUSITA OTHOCHO HEU3II'bAHEHHUETO Ha eMUTEHTA;

- Aa IIPpEAIIPUEME HCO6XOILI/IMI/ITC JIEHCTBHS 3a 3allliTa Ha IIpaBaTa U UHTEPECUTE Ha
O6AI/II‘aL[I/IOHepI/ITe, BKAIOYHUTEAHO.

a) Ia U3HUCKa OT eMHTEHTa Ha obAuraruuTe aa mnpenocraBu B cpok no 30 (Tpumecer)
AHHW, CHHUTAHO OT IIOAydJaBaH€ Ha YBEIOMACHUHETO, AOOII'BAHHUTEAHO obesrieueHre B
TaKbB pasMep, de obIiaTa CTOMHOCT Ha 00e3IeYeHUEeTO 1a € B pa3Mep I0-TOASIM HAHM
paBeH Ha MHHHUMaAHAaTa CTOMHOCT Ha 00e3Ie4eHHUeTo;

0) ma yBeogoMH €MHTEHTa Ha OO0AWTalmuTe 3a pasMepa Ha OOAHTAITMOHHUA 3aeM,
KOHMTO CTaBa HM3UCKyeM B CAydYall Ha HEU3I'bAHEHHE (CBrAACHO OITMCAHUTE CAYYaH B
m.20.2.1 IloOpobHocmu 3a ycnosusma u obxeama Ha 2apaHyusima oT Ilpocnekra),
KaKTO W B CAy4Yall Ha IIPOCPOYEHO IIAAIllaHEe Ha ONIpe/eAeHa YacT OT IapHYHHTE
3aTbAYKEHUS KbM OOAUTAIIMOHEPUTE;

B) a IIPHUCTBIIN KbM U3BBHCHAEOHO U3II'bAHEHHE BBHPXY 00€3[1e4eHUEeTO Ha eMUCHATA
obauranuy B IOIYCTHUMHTE OT 3aKOHA CAydaH;

I) ga TpensBABa HCKOBE IIPOTHB €MHTEHTA Ha OOAWUTAIMHTE Oa IIpelcTaBAdBa
o0AUTAITMOHEPUTE U [a 3allluTaBa TEeXHUTE ITpaBa B UCKOBUTE MPOU3BOICTBA,;

,Z[) aa 1roaganae MoADa 3a OTKPHUBAHE HAa IIPOU3BOACTBO II0 HECBCTOATEAHOCT Ha
EMHUTEHTA Ha O6AI/II‘aLlI/II/ITe Aa IIpeacraBadBa O6AI/IFaLII/IOHepI/ITe H [ga 3almraBa
TEXHUTE IIpaBa B IIPOHU3BOACTBOTO IIO HECBCTOATECAHOCT HA EMHUTEHTA,
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€) [da TIPUCTBHIN KBbM UHIWUBUAYAAHO TIPUHYAUTEAHO H3II'bAHEHHE II0 peaa
Ha paskOaHCKUSA TMIPOIIECYaA€H KOMEKC CIIPSIMO €EMHUTEHTA HAHM TPETH AHIIA,
IIPENOCTAaBUAH 00e3ledYeHusT BBB BPB3KA CHC 3aIBbAXKEHUSTA Ha €EMHUTEHTa II0
OOAUTAIIMOHHUL 32EM;

- 1a YBEIOMHU [0 Kpad Ha cAaeBallid paboTeH AeH pPeryAupaHHUs asap, Ha KOUTO ca
JOITyCHATHU [0 THPTOBUS OOAUTAITHHUTE, U KOMUCHUSATA 3a IIPEAIIPUETHUTE AEHCTBUS 10
aa. 2, T. 2 ot 9a. 100k ma 3IITILIK.

6. [Ja oTroBapsi MUCMEHO Ha BBIIPOCH Ha OOAUTAIIMOHEPUTE BBB BPB3KA C EMUCHSTA;

7. da caenu 3a HaBPEeMEHHOTO MU3BBHPIIBAHE Ha MIBAXKHUMUTE IIAAIIAHUS 110
obAMTAIIIOHHATA EMHUCHS U B YCTAHOBEHUA pa3Mep;

8. B 14-mHeBeH CpPOK OT M3THYAHETO Ha CpPoOKa 3a IIPEAOCTaBsHE Ha OT4YeTa II0 YA.
100e, aa. 1, T. 2 ot 3IIIILK, ako To¥ He e IIpeAcCTaBeH B CPOK, Aa IpeacTaBU Ha
peryaupaHus 1asap, KbAEeTO Ce ThpryBatr obauranmute u Ha KPH uHpopmamusa 3a
TOBA.

16.12.2. II'bpBO 00moO chOpaHHEe Ha OCAHTAaIlHOHEPHTE

[IepBoTO OOIIO CHOpaHMe Ha obAuUTAllMOHEpPHUTE Iie O0bae cBUKaHO B 30 (Tpumecer)
OHEBEH CpPOK CAel [aTara Ha o0gBgBaHe Ha CBHOOIIIEHHETO 3a CKAIOYEH
obAMTaITMOHHUS 3aeM IIo IapTtumaTa Ha emureHTa B TPAIOHIL kbM AreHIusTa IO
BricBaHusgTa. J[artatra Ha mbpBoTo OO6INO CcHOpaHHe Ha OOAUTAITMOHEPHUTE CE
oIpeeAs B IIOKaHaTa 3a CBUKBAHETO My. MSCTOTO Ha IIPOBEXKIAHE € CEOaAUIIETO
Ha EmurentTa. BCcHYKHM pemreHusa Ha oOIIOTO CchOpaHue Ha OOAHTAIlMOHEPUTE Ce
B3eMaT caMo, aKO Ha obIIoTo crbpaHte e mpeacTaBeHa IIOHE [TOAOBHHATA OT ITBbAHUS
pasMep Ha obaMranmuoHHUS 3aeM. OOHIOTO ChHOpaHHe Ha OOAWTAIIMOHEPHUTE IIpHeMa
BCHUYKH PELICHHA C MHO3HHCTBO OT IIPEACTABEHHUTE O6AI/II‘aI_[I/II/I

B ycraBa Ha EmupreHTa HAMa H3PHUYHH pas3nopendi OTHOCHO YCAOBHUATA 3a
IIpoBexkJaHe Ha of0Im cBOpaHusa Ha OOAHMTallMOHEPHUTE U yYacTHETO Ha TEeXHU
npencraButean B OOmoTo cwOpaHue Ha obaurarpmoHepure. OTHOCHO Te3U
obcrosiTeacTBa ce mpuaarat pasnopendoute Ha 9a.208 — 214 or TBProBCKHUS 3aKOH.

16.13. PEIIEHHSI, OTOPHU3AIIHH H ONOBPEHHA

Hacrosamara emMucus obAUray ce mpeaaara IyOAMYHO 3a npoaazkba Ha OCHOBaHHE
4a. 18, aa. 3 ot YcraBa Ha EmMuTeHTa BBEB BpBb3Ka C 4a. 204, aa. 3 or ThproBckus
3aKOH, U MpPeaBU [dEAeTHPAHUTE Ha YIIPaBUTEAHHUS CBHbBET I[IPABOMOILIUA U
H3PUYHOTO My oBAacTsgBaHe oT OOmoro cvbpanne Ha EmuTeHTa, CHOTBETHO
IIOCAEIBAII0 pelleHue Ha YHpaBuTeAHHAT cbBeT oT 02.08.2023 r. 3a uzmaBaHe Ha
HacTodIlaTa eMUCHI OOAUTAIlNK, U3MEHEHO C pellleHHe Ha YrpaBureaHusd ChpBeT Ha
Hpy=xectBoTo ot 02.10.2023r.

KOMMCHSATA 3A ®PUHAHCOB HAI30P, B KAYECTBOTO U HA KOMIIETEHTEH
OPTAH CBIAACHO PETAAMEHT (EC) 2017/1129, E OAOBPHMAA HACTOYAIINA
I[TPOCIIEKT C PEIIEHHME No ............ [ eennn T.

KOMUCUATA 3A PMMHAHCOB HAA3O0OP OJOBPSYBA HACTOLAIIMA TTPOCIIEKT,
ENVUHCTBEHO AKO OTTOBAPA HA HAAOXEHHWTE C PETAAMEHT (EC)
2017/1129 CTAHIAPTU 3A ITBAHOTA, PASBEMPAEMOCT 41
[TIOCAEOOBATEAHOCT.

TOBA OJOBPEHUE HE CAEIBA [IA CE PA3I'AEXKIA KATO ITOTBBPKIEHUE HA
KAYECTBOTO HA IIEHHUTE KHIWMXA, ITPEIMET HA HACTOSAIINA ITPOCIIEKT.
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NHBECTUTOPUTE TPJABEBA CAMU A TIPEHEHAT HEAECBHOBPA3BHOCTTA HA
WHBECTUILIVSYTA B HEHHUTE KHM2KA.

IIPOCIIEKT

16.14. JATA HA EMHCHSATA

OuakBaHa faTa Ha eMHTHUpPaHe Ha IIpeJsaraHaTa eMHCHUsS OOAWTaIlMH € KpasaT Ha M.
HoemBpu 2023r.

16.15. OTPAHHYEHHS BBPXY CBOBOAHATA NNPEXBBPAAEMOCT

B Bacrosmara obAuranioiHa eMucus: obAuraliuuTe ca CBOOOIHO IIpPeXBBPAsiEMH, 0e3
Ja € HeoOXOmuMO IIpeNBapUTEAHO ChLAACHE HAHW IIOCAeNBaIlo omobpeHHe Ha
Emurenra. B cay4aii, 4ye HacTOAMIOTO IyOAWYHO IIpemsaraHe IIPUKAIOYH YCIIEITHO,
EMUTEHTET IIIe 3a9BU BIIMCBAHE Ha €MHCHATA OOAMranMu BBB BoAceHUA oT K®H
peructbp mo 4a.30, aa.l, 1.3 or 3akona 3a Komucumara 1mo (pHUHAHCOB HAA30p U
BIIOCAE€ZICTBHE III€ 3adBU OOIIyCKaHe Ha eMUCHATAa 3a ThproBud Ha bbb AZl.

B mepuona mo perucrpanus Ha emucusaTa Ha BPB ¢dusnmyuecko HMAM IOPUANYECKO
AWIlE, KOETO HCKa [a 3aKyIld AU Oa Ipoaaze o0AHranuu OT HacTodlllaTa eMHCHS,
CAeBa [a CKAIOYU JOTOBOP C MHBECTHUIIMOHEH IIOCPENHUK, BKAIOUHUTEAHO THPTOBCKA
OaHKa, KOATO MMa pas3pelleHHe 3a U3BBPIIBAHE Ha CAEAKH C IIEHHU KHHXKA, U aa
[azie Ha IIOCPEeAHUKA MOPBYKA 3a IOKYIIKa, ChbOTBETHO 3a Ipoaazkba Ha OOAHTaIlNH.
NHBECTUIIMOHHUAT IIOCPEIHUK H3IIBbAHSABA [OpPBHUYKaTa, aKO TOBa € BB3MOXKHO.
WHBECTUIIMOHHUTE IIOCPEIHUIIM, Ype3 KOUTO € CKAIoYeHa IIOKYIIKO-IIpoaazkbara,
U3BBPLIIBAT HEOOXOAMMUTE NEeHCTBUS 3a pPEeTUCTPUpaHe Ha caeakara B LleHTpasHUd
nero3uTap. LleHTpasHUAT Oerno3uTap HU3BBpPIIBA BIMCBaHE Ha IIPEXBBPAHTEAHATA
CieAKa B KHHUTraTa 3a 0e3HaAWdYHH OOAWrani eTHOBPEMEHHO CBhC 3aBepsagBaHE Ha
cMeTKarta 3a 0e3HaAMYHU O0AMraiuy Ha npuobperaTeAs C IIPUAOOUTHUTE OOAUTAITUH,
CBHOTBETHO 33/ IbA’KaBaHe Ha CMeTKaTa 3a 0€3HaAWYHU OOAUTAIINHM Ha IIPEXBBPAUTEAT
C IIPEXBBPAEHUTE OOAUTAITMH. [[eHTpaAHUAT AENOo3UTap PETUCTPUpa cAeAKaTa B 2—
OHEBEH CPOK OT CKAYBaHeTo ¥ ([en T+2), ako ca HaaHulle HEOOXOOUMUTE OOAUTAITUH
U IIapUYHH CPEACTBa M HE CBIIECTBYBaT APYTU IIPEYKH 3a TOBa, U aKTyaau3upa
KHHUraTta 3a 0e3HaAu4YHH O0AUTaIliH, KOATO CE BOOU OT HETO.

LleHTpasHUAT OENO3UTAP H34aBa HEINPEXBBPAIEM HOOKYMEHT 34 PETUCTpallld B
I10A3a Ha KyllyBauda Ha obauramuute (yOOCTOBEpPEHHE 3a IIPUTEXKaBaHU (PHHAHCOBU
MHCTPYMEHTH), KOHTO CAYKHU 3a ycCTaHOBABaHe IIpaBaTa II0 TaxX. [JOKyMeHTBT 3a
perucTpalysa Cce IpeaaBa Ha HOBUA IIpUTEXaTeA Ha ol0AUTraliuuTe  OT
HHBECTHUIIMOHHHUS ITIOCPEAHUK, C KOWTO € CKAIOUHA JOTOBOP.

CTpaHuTe 110 JOTOBOPHU 3a 3aMsHAa, JapeHUe U APYTH, C IIPEeaAMET OOAUTAIIUH, KAKTO
U HACAEOHHUIIUTE Ha ITOYMHAA OOAHUTAIIMOHEDP, MOA3BAT YCAYTUTE HA WHBECTUIIMOHEH
IOCPETHUK—PETUCTPAIIMOHEH areHT OTHOCHO BIHWCBaHE HAa IIPEXBBPATHETO B
peructpute Ha lleHTpasHud Aemo3uUTap, ChOTBETHO BHB BOJAEHATA OT HETO KHHUra Ha
obauranmuoHepuTe Ha [Ipy>KeCTBOTO, BKAIOYUTEAHO M 3a H31aBaHe Ha HOB
YOOCTOBEPUTEAEH MOOKYMEHT 3a pPerucTpalmus B IIoA3a Ha OpuobperaTeas Ha
obAHUraIuTe.

Caen perucrpanuss Ha B®B obaurammute Morat ga Cce MPEXBBPASIT CBOOOMIHO, II0
pena, nipenBuneH B 3[1PU, Hapenba Ne 38 ot 21.05.2020 r. Ha K®H, [IpaBuaHHKA
3a pmediHocTTa Ha ,bBharapcka doumoBa 6opca” A/l u IlpaBuaHmKa Ha lleHTpaseH
neriosutap” A. L/l peructpupa COEAKHUTE 3a MPEXBBPASIHE Ha OOAWTAIlNH, IPHU
HaAW4YHe Ha HeoOxomuMute (PMHAHCOBU MHCTPYMEHTH M CHOTBETHO ITPU HaAWYHE Ha
IBASKUMUTE CpPEILy TIX MapudHU CPEACTBA (KOraTo MPEXBBLPATHETO CE U3BBPIIBA C
OBUIKEHUE Ha IMapUYHU Cpe/CTBa ITPH crasBaHe Ha npuHimuna DVP — | nocraBka
Cpellly IAamaHe”) ¥ akTyaAu3upa JaHHUTE B KHUTATa 3a 0e3HAAMYHH I[IeHHH KHHKA
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Ha Emurenrta. [IpexBBpASHETO ce cunTa 3a U3BBPIIEHO OT MOMEHTA Ha PETUCTpalus
Ha caeakaTta B LI/I. CeraacHo IIpaBruanHuka Ha LI/l MakcuMaaHaTa IPOLBAKUTEAHOCT
Ha CETBAMEHT IIUKBhAA € BTOPUAT paboTeH MIeH CAel AeHd Ha IIoAydaBaHe Ha
nHGoOpMaIUaTa 3a CAEAKUTE OT PEryAupaHHUd Ia3ap (aKo caeAKaTa € CKAIoYeHa Ha
peryaupaH Iasap) HAM Ha OIIpedeA€Ha OT CTpaHuTe aaTa (IpH CAEAKH H3BBH
peryaupas rasap), KOsSTo He MoxKe na Oble II0-paHo OT AeHs Ha yCTaHOBABaHE Ha
€IHAKBOCT Ha PEKBU3UTHUTE Ha CHOOIIEHHATA 3a CAEAKHUTE H II0-KBCHO OT BTOPHULA
paboreH aeH caem To3U nAeH. [IpaBaTa Ha KyllyBada Ha O0AHUTAIIUU Ce YIOCTOBEPSIBAT
c uznaneH ot L/l ymocToBepuTeA€H JOKYMEHT UAU APYT JOKYMEHT 3a PETUCTPALUL C
PaBHOCTOMHO IIpaBHO 3HAYEHUE.

IIPOCIIEKT

TobproBusTa C O0AMTaIlMU Ha OPYXKECTBOTO Ha PETyAUpaH I1azap IIle Ce HU3BBPIIBa
Upe3 AWIIEH3UPaH MHBECTUIIMOHEH ITOCPEIHUK, YA€H Ha Bopcara. 3a ga 3aKynsaT UAH
nmpomamar obauranu Ha Bopcara, MHBECTUTOPHUTE W OOAUTAIIMOHEPUTE II04aBaT
CBOTBETHUTE HapeXOaHWs 3a IIOKyoKa ¢ IIpomaxkba [0 MHBECTUIIMOHHUS
TIOCPEMHUK, C KOWTO UMAT CKAIOUEH MOroBop. IIpu cKalouBaHe Ha GopcoBaTa CaeAKa
UHBECTUIIMOHHUSIT TIIOCPEOIHUK OCBIINECTBABA HEOOXOMAUMHUTE MHEeHUCTBUS  3a
peructpaiysa Ha caeAakata B LI/] 1 3a U3BBPIIIBAHE HA CEThAMEHTA, C KOETO IIEHHUTE
KHHXKa Ce IIPEXBBPAAT OT CMeTKaTa Ha IIpoJaBadya B CMeTKaTa Ha KyIllyBada.

M HBECTHIIMOHEH IIOCPEIHUK HAMA IIPaBO [a U3II'PAHU HapeKaaHe, aKO YCTAHOBH, de
pHUHaAHCOBUTE HHCTPYMEHTH — I[IpPeaAMeT Ha HapeXJaHeTo 3a Mpomaxkba, He ca
HAAMYHU II0 CMeTKaTra Ha KAWeHTa. 3abpaHaTa II0 OTHOIIIEHHE Ha IIophYKa 3a
npogaxkba Ha (PUHAHCOBH HHCTPYMEHTH, KOWUTO He ca HAAWYHH II0 CMeTKa Ha
KAMEHTa, He Ce IIpHAara B CAy4YauTe, KOraTO MHBECTHUIIMOHHUST IIOCPEIHUK OCHUTYPH
10 APYT HA4YMH, 4Ye (PpMHAHCOBUTE HHCTPYMEHTH, IIpeAMET Ha IIpoaaxkobara, me 6paat
[OCTaBEHU KbM JEeHH Ha CETbAMEHT II0 CAEAKaTa.

BBArapckoTo 3aKOHONATEACTBO IIPEABHIKIA OTPAHHYEHUS 3a IIPEXBBPASHETO Ha
OAOKHpaHHU B [AeNO3WUTapHATA HWHCTUTYIIHS (PMHAHCOBH HWHCTPYMEHTH, KaKTO U Ha
TaKHBa, BBPXy KOUTO € YYpPEeNeH 3aA0l' MAM € HaaOXKeH 3amop. 3abpaHara 3a
IIPEXBBPASIHE B CAydYal Ha y4YpeleH 3aA0T BbPXy (PMHAHCOBHUTE HHCTPYMEHTH He Ce
IIpUAara, ako IIpHuoOpeTaTeAdT € YBEIOMEH 3a YUPEAEHUS 3aA0T U € U3pa3yuA U3PUYHO
chpraacue na IpuaobHe 3aA0KEeHUTe (PMHAHCOBU WHCTPYMEHTH, HAAWIIE € U3PHUYHO
ChrAaCHe Ha 3aA0XKHHS KPEIUTOP B IIPEABHACHUTE II0 3aKOHA 3a OCOOEHUTE 3aA03HU
caydau. OrpaHUYEHHATA 110 ITPEXBBPATHETO Ha 3aA0KEHU (PUHAHCOBH MHCTPYMEHTU
HE Ce OTHAaCHT /10 CAy4YauTe Ha 3aA0Tl, YYPEIeH BBPXY CHBKYIITHOCT II0 CMHCBHAA Ha
3akoHa 3a ocobeHUTE 3aA03U. 3abpaHaTa 3a IIPeXBbPATHE Ha 3aA0KEHU (PHHAHCOBU
MHCTPYMEHTH HE Ce IIpHAara U B CAydYauTe Ha YUIPEeOeHO IIpaBo Ha ITI0A3BaHE B I10A3a
Ha 3aA0XKHUS KPEAUTOP BBPXY NIPEAOCTAaBEHHUTE B 3aA0T I10 3aKOHA 3a JOTOBOPUTE 3a
dpuHaAHCOBO oO0Oe3reyeHre (PUHAHCOBH HHCTPYMEHTH, B KOHMTO CAydYall 3aA0KHHUSAT
KPEeOuTOp HMMa IIPpaBO Oa TH IIPEXBBPAH. THPryBaHETO Ha OOAHMranmuuTe Ie Obae
IIpeKpaTeHo IeT JHU IIpeay aAaTaTa Ha Mafiek Ha HacTosaTa eMHCHS.

16.16. IAHBDYHO OBAATAHE

/JlaHbuHOMO 3aKoHOOamMesCcms8o Ha ObprKasama uleHKa Ha uHgecmumopa u
obpokasama wneHKa Ha yupeossare Ha Emumenma moxxe oa okarxke snusiHue 8bpxy
NnosYyueHust om yeHHume KHUXa 00xoo0.

Bcuukuy maainiaHud Ha TAaBHHUIA U AHXBa OT HAM 3a CMETKa Ha EMHTeHTa BEBEB
BpB3Ka ¢ Obaurarmure 111e Op4aT U3BBPILUIBAHU 0€3 B TIX Ja Ce BKAIOYBAT, U 0e3 aa
ObaaT IpaBeHU IPHUCIIAJaHUS HAW OTUYHCAEHUS 33, KAKBUTO M Aa € OWAO MaHbIIH,
HaAO3H, MOBAKHUMH [JAaHBPYHHM CYMH HAW ObPXKABHU TaKCH OT KakKbBTO M Oa €
XapakTep, HAAOXKEHM, HA4YHUCACHU, CBOpaHU, YABPKAHU UHAU OIIPEAEACHU OT
Pennybanka Bbarapus umam KOWMTO M Oa € HEWH OpraH HAM HaMupalll ce Ha HelHa
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TEPUTOPUS, UMAIIl IIPABOMOIIINS, CBbP3aHU C JAHBYHO obAaraHe, OCBEH B CAydaii, 4ye
TOBa yABbp:KaHe UAU ChOHpaHe Ha TaKWBa JaHBIY, HAAO3H, IBAXKUMH JAHBYHU CYMHU
VAU IBP3KaBHU TAKCH € H3UCKYEMO I10 3aKOH.

IIPOCIIEKT

MectHH (pHU3HYECKH AWIlA ca (PU3NYECKUTE AHIA, 0e3 oraes Ha IpaskIaHCTBOTO, C
IIOCTOsIHEH aapec B Bwarapusa mau kouto npebuBaBaT B Brearapusa moBede ot 183
OHU mIpe3 BCeKH 12 MecedeH mepuon. MecTHH ca CBIIO AWIIATA, YUHTO LEHTHP Ha
KU3HEHU HHTepecH (KOUTO ce ompeneAas OT ceMeHCTBOTO, COOCTBEHOCTTA, MSCTOTO
Ha OCBIIECTBIBaHE Ha TPYHAOBa, IpodecHoHasHA HAM CTONAHCKAa [AEHHOCT HAU
MSCTOTO, OT KOETO AHMIIETO yIIpaBAsgBa COOCTBEHOCTTA CH) ce HaMupa B Brearapus,
KakKTO U AHWIA, U3OpPATEeHW B UyKOMHA OT ObArapckara mbpikaBa, HEMHH OpPTaHU
¥ /WAYU OpTaHH3alluU, ObATAPCKU IPEAIIPUSTHS U YACHOBETE Ha TEXHUTE ceMelcTBa.

MecTHU IOPUAMYECKH AWIlA Ca IOPUAUYECKHUTE AWIlA U HENepCOHU(UIIMPaHUTE
OPYKEeCcTBa, PErucTpUpaHu B bBrbarapus, KakTO M €BpPONEHCKUTE aKIIMOHEPHU
npyxectBa (Societas European), yupenenu ceraacHo PeraamenT (EO) Ne 2157/2001
r. ¥ eBpoIeickuTe koonepauu (European Cooperative Society), yapeneHr cbraacHo
Peraament (EO) Ne 1435/2003 r., ynero cemaauilie € B Bbarapusa M KOHUTO ca
BIUCAHU B OBATAPCKU PeruCTHP. UyKAEeCTPaHHU AUNA (IOPHUAUYECKH U (PU3UYECKH)
ca AuIlaTa, KOUTO HE OTTOBAPAT Ha TOPHUTE OIIPEIeACHUS.

HacrogioTo u3aoxkeHue uMma 3a IIeA eIUHCTBEHO [1a IIOCAYKH KaTo OO0IIM HACOKU U
He CAe/IBa [a Ce CUHTA 3a IIpaBeH HAU JaHBYeH ChBET KBbM KOHUTO U [a € IIpUTeKaTeA
Ha obauranyu. [IpenopbYUTEeAHO € IIOTEHIITHAAHUTE HHBECTUTOPH Oa Ce KOHCYATHpPAT
C [OJaHBPYHU W IIPpaBHU KOHCYATAHTH OTHOCHO OOLIUTE [JaHBYHH IIOCAEIHIIH,
BKAIOUUTEAHO OTHOCHO OJAaHBYHOTO obaaraHe B B’BAI‘apI/IH Ha O0XoOouTe, CBBhP3aHU C
obauranuuTe W JOAaHBYHHA PEXUM Ha OPUAOOMBaHETO, COOCTBEHOCTTA U
pasrnopekIaHeTo C 0OAUTAITHH.

[TocoueHaTa mo-moAy wuHQoOpPMAaIMg € cboOpa3eHa C [AedcTBaliaTa HOpPMaTHUBHA
ypenba KBM parara Ha I[Ipocnekta u [pyKeCcTBOTO HE HOCH OTTOBOPHOCT 3a
IIOCA€IBAIIN ITPOMEHHN B 3aKOHOJATEACTBOTO M HOpMaTHUBHATA ypeada Ha JaHBIHOTO
obaaraHe Ha JOXOAUTE OT (PUHAHCOBU MHCTPYMEHTH.

MecTHH (pH3HYECKH AHIIA

JoxonutTe Ha OOAMTAITMOHEPUTE — MECTHH (PU3UYECKH AHWIlA OT OOAHUTAIIUU Ce
obaaraT mo pena Ha 3akoHa 3a OaHBbKA BBHPXY MAOXOAUTE Ha (PUIUYECKHUTE AHUIA

(BIIDA).

Cwraacuo 4a. 13, (1), 7. 9 or 300PA, moxoaurTe HA MECTHH (PU3UYECKU AHIlA OT
AUXBU W OTCTBIOKU OT OBATAPCKU MOBPKABHU, OOMIMHCKH U KOPIIOPATHUBHU
obauranmuu (B TOBa YHUCAO BAM3AT OOAWUTAIIMH OT HACTOSIIATA €MHCHd), HE IIoOAeXKAT
Ha maHb4YHO obaaraHe. CAemoOBATEAHO HOXOOUTE, IIOAYYEHH OT OOAWUTAIlMOHEPH —
MeCTHH (PU3HYECKHU AWNA Mo opMaTa Ha AUXBEHHU IIAAIIAHHSA W OTCTBIKHU IIO
npegsaraHaTa eMHCHUS OOAMTallii He MOJIAEXKAT Ha JaHbYHO obAaraHe.

Coraacuo 4a.12 u 4a.33, aa.3 ot 30APA poxomure HA MECTHH (PU3UYECKU AHUIA OT
npoaaxkba U 3aMsHa Ha (PUHAHCOBU aKTUBH ce obaarat 1o pena Ha 3PA, kaTto B
3aKOHOBOOIIPENIEACHUTE CPOKOBE MECTHOTO AHWIE € OABKHO [Ja [AeKAapupa Te3Hu
JOXOU Ype3 BKAIOUBAHE B FOAUIITHATA JaHBYHA JeKAapallus.

MecCTHH IOPHAHYECKH AHIIA

JloxoauTe Ha MHBECTUTOPUTE — MECTHH IOPHUIAMYECKH AHIlA Ce obaaratr 1o peaa Ha
3akoHa 3a KOpHOpaTHBHOTO HomoxomHo obaaraHe (3KIIO). IToaydeHuTe AUXBU OT
obauranmuy, KakTo AOXOAUTE OT Ipomazkbara HMAM 3aMdgHaTa Ha OOAWTaIluH ITpeau
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[Tameska Ha OOILIO OCHOBaHHWE Ce BKAIOYBAT B obaaraeMara OCHOBa, Bb3 OCHOBa Ha
KofATO ce dopMHpa JaHBYHATA OCHOBA 3a OIpPEAEeAdHE Ha KOPIIOPATHBHUS JaHBK.
OmnpeneasgsHeTo Ha obaaraemaTa Iiedasba BB3 OCHOBA Ha CYETOBOAHHUSA (PUHAHCOB
pe3yATaT, OIpPEeNeAsHETO, AEKAAPHUPAHETO M BHACHHETO Ha MOBAKUMUL OAaHBK, ca
ypeaenu B 3KIIO.

IIPOCIIEKT

YyxaecTpaHHH (GPH3HIECKH AHIIA

ObAaraHeTo Ha AOXOAUTE HA ODAHUTAIIMOHEPUTE — UYKAECTPAHHU (PU3UYIECKU AHUIA
OT AWUXBH H/UAM OT IIpoAaxkba, 3aMsaHa U [OPYyro BB3ME3MHO IIPEXBBPASIHE Ha
obAHTaIy OT HaCTOSIIATAa EMHUCHS ce peryaupa ot 3DA.

CobraacHo ua. 37, aa. 1, 1.3, ¢ Bpp3Ka ¢ §1, 1.7 3AADPA, aAuXBUTE 110 HacTOSIIATA
€MHCHSI OOAMTraliii, IOAYYEHH OT 4YyzKIEeCTPaHHH (PU3NYECKH AHIA ce obaaraT C
OKOHYAaTEA€H OaHBK IIPU U3TOYHUKA B pa3Mep Ha 10%, ocBeH B caAydauTe, KOTaTo B
cnorogba 3a u3barBaHe Ha [ABOHHOTO [OaHBYHO obsaraHe wMexnay Pemnybamka
Brarapus u cTpaHara Ha JaHbYHA PETHCTpallus Ha AUIIETO-IIOAyYaTeA Ha J0XO0.a,
HUAM B APyl MEXAyHApPOAEH aKT Ce ChAbPKAT Pa3AUYHU pasropendu. AHUXBHUTE,
HaA4YHCAEHH /U3IIAQTE€HU B [10A3a Ha YyXKIAECTPaHHU (PU3UYECKH AUIlA, YCTAHOBEHHU 3a
OaHBYHH 1IEAM B [ObpxKaBa dYA€HKa Ha EBponedckua cbio3, KakKTo U B Apyra
bpxKaBa-dyAeHKa Ha EBPOIEHCKOTO MKOHOMUYECKO IIPOCTPAHCTBO, HE ce obaarar C
JaHBbBK.

Cowraacuo ua. 37 ot 300PA moxomure Ha OOAUTAITMOHEPUTE — UYXKIECTPaHHU
du3uYecKn AUIla OT IIponazxkba, 3aMsaHa M APYro BB3ME3OHO IIPEeXBBPATHE Ha
pPUHAHCOBU aKTUBU ce obAaraT C OKOHYATEA€H MAaHBK IIPU HM3TOYHUKA B pasMep Ha
10%, ocBeH B cAydauTe, KOraTo B CIloroaba 3a u30srBaHe Ha ABOWHOTO AAHBYHO
obrarane mexny PemyOanka Brwarapusa m crpaHara Ha AaHbYHA PETUCTpAIUS HA
AUIIETO-TIOAYYATEA Ha [0X0O4a, HAM B APyl MEXAYHApOoAeH AaKT Ce ChAbpKaT
pazanyHu pasnopendou. OKOHYATEAHHAT OaHBK Ce yABbpKa OT IAaTelna Ha [AoXoda
KBbM MOMEHTA Ha HAYHCAIBAHETO, T.€. OT EMUTEHTa KbM MOMEHTa Ha HadUCASIBaHE
Ha auxBute. Korato mexny Perybamka Brwarapusa u cboTBeTHaTa 4yKaa AbpiKaBa,
YHETO MECTHO AMIE € IIOAyJaTeAsaT Ha [O0Xo[a, HMMa CKAIoYeHa crorogba 3a
n3barBaHe Ha ABOMHOTO HaHBYHO obaarane (CHA/10), HeHHuTE pasnopendu umatr
IIPHOPHUTET IIpesl OBATaPCKOTO BBTPEIIHO 3aKOHOAATEACTBO.

UysKIecTpaHHOTO AHMIlE MOXKE [a Ce BB3IIoA3Ba OoT pasnopendute Ha CUAI0, kato
JOKaxKe Ipen OgaHbpyHaTa aAMUHHCTpaAIls OCHOBAaHUATA 3a IIpUuaaraHe Ha
criorombaTa mo pema U IpU ycaoBudTa Ha Pasmea III or raaBa IiecTHazecera Ha
[aupyHO — OoCUTypuTeAHHUs mpoliecyaseH Kogaekc ([JOIIK). YyxkmecTpaHHOTO AHIlE
TpsAOBa [a yIOCTOBEPH Nped AaHbYHATA aIMHUHHUCTPAIHUS, Y€ ca HAAUWIIE CACTHUTE
OCHOBaHM4 3a npusaraneto Ha CUIIO:

(1) ue e MecTHO AHWIle Ha ApyraTta AbpzKaBa 10 CMUChAa Ha ceoTBeTHaTa CU//0;
(2) ue e mpuTexKaTEA Ha OOX0A OT U3TOYHUK B PernmyOamka Brarapus;

(3) ue He mpuTexkaBa MICTO Ha CTOIIAHCKA MOEHHOCT HAHM olIpeneseHa 06asza Ha
TepuTopusTa Ha Penybanka Brarapus, ¢ KOUTO CBOTBETHHUAT AOXOM € AeHCTBUTEAHO
CBBP3aH; U

(4) ge ca u3MTBLAHEHU OCOOEHHUTE M3UCKBaHUdA 3a npusarane Ha CUAJO mau oTaeAHU
HeWHHU pasnopendu o oTHOLIeHHe Ha omnpeneseHr B camata CUAIO aumia, KoraTo
TaKuBa 0COOEHU M3WCKBaHUS ce Chabp:KaT B croTBeTHaTa CHU0. [TocoueHuTe 110
IIPEeIXOMHOTO H3pedYeHHEe OOCTOATEACTBa Ce€ YAOCTOBepsiBAT M O0Ka3BaT C
OEeKAapalluy, OMUIIHAAHH MOOKYMEHTH, BKAIOYHTEAHO HW3BACUYEHUS OT IIyOAHMYHU
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peructpu. Koraro ToBa He € BB3MOXKHO, Ca MOOIYCTUMH U [APYTH IIHCMEHH
[0Ka3aTeACTBA.

IIPOCIIEKT

Uckauero 3a mpuaaraHe Ha CHIJO, mpuapyKeHO OT HEOOXOOAUMHTE MNOKYMEHTH,
TpaAbBa ga ObAe TMomaZeHO MO0 OBbATAPCKUTE MOAaHBYHHU OpPraHd OT BCIKO
YyKIECTPAHHO AUIle-IIoAydaTeA Ha J0XoOu. B cayuail ye nmpenu marara Ha OBAKHMO
IIAalllaHe He ca HaAWlle OCHOBaHUSATA 3a IIpHAaraHe Ha CBhOTBETHaTa crioroaba,
IIAQTELBT Ha [JOXOQUTE B cAydall Ha AHMXBEHO IIAalllaHe) yOabpxKa €THOKpaTeH
OKOHYATEACH OJaHBK IIPH H3TOYHHKA B pa3dMep Ha 10% u uU3BBpIIBaA IIAAIAHETO,
HaMaA€HO ChC CyMaTa Ha yabpzKaHud JaHBK. [laaTelrbT Ha HOXOOUTE € OABXKEH Aa
BHeECe IBAKUMUS JaHBK B OI0/XKeTa B CPOK [0 Kpasd Ha Mecella, CAeBall] Mecella Ha
HA4YUCAIBAHETO U Ja [AeKAapupa ToBa O0OOCTOATEACTBO IIpel TepHUTOopHasHaTa
oupeknudg Inpu HamumonHaaHaTta areHnus 1o npuxoxnute (HAII), mpu koaTo ce
peructpupaH. Hama mpedka BIOCA€ACTBHE, IIPU [OOKa3BaHe Ha OCHOBaHHATa 3a
IIpuAaraHe Ha crorogba 3a u3darBaHe Ha ABOWHOTO HAHBYHO obAaraHe, BHECEHUST
[JaHbBbK Oa 0bae BB3CTAHOBEH HAa IOAYYaTeAs Ha A0XO[a - UyKIOECTPaHHO AUIlE IIPHU
HaJAE€XKHO HCKaHe OT HEeroBa CTpaHa, OTIIPaBEHO [0 KOMIIETEHTHHTE OpPraHu IIo
IIPUXONTE.

YyxaecTpaHHH IOPHAHYECKH AHIIA

CwraacHo 4a. 195 or 3KIIO moxomuTe Ha YyKIAECTPaHHU OPUAWYECKU AHIIA OT
H3TOYHUK B CTpaHaTa, KoraTo HE ca peaAu3dpaHH 4Ype3 MICTO Ha CTOIIaHCKa
OEeHHOCT B CTpaHaTa, IIoJIAeKaT Ha obaaraHe C OKOHYATEAEH OaHbBK IIPU U3TOYHHKA.

Joxonute Ha O0AWUTAIMOHEPUTE-UYXKAECTPAHHU OPUANMYECKH AUIlA OT AUXBU HAHU
[OOXOOU OT mponazkba MAM 3aMsaHa Ha obamrammmure npenu [lageska ce obaarat 1o
pena Ha 3KIIO c mawbk npu u3ToyHHKA B pa3Mmep Ha 10%. OKOHYATEAHUST OAaHBK
ce yabp:Ka OT IlAaTella Ha J0XoJa KbM MOMEHTa Ha Ha4YHCASBAHETO. YIBPKaAHUAT
JaHBK Ce BHacsg B Oro/xKeTa OT IAaTella Ha A0XoJa B CPOK A0 Kpas Ha Mecela,
caedBalll Mecella Ha Ha4dHCAdBaHETO. B Te3w caydyau € IIPHAOKHM M peaa 3a
npuaarae Ha CU/10 ommcaH mo-rope.

Koraro B crioroznba 3a m30srBaHe Ha ABOMHO OJaHBYHO obaaraHe MexRknay Boarapuda u
CTpaHaTa Ha AaHbYHA PETHCTpAald Ha AWIIETO — IIOAyYaTeA Ha A0XOJa HAM B IPYT
MEXKIYHAPOZEH aKT, BA€3AHM B CHAa, paTudurupanu ot Pemybanka Brearapus u
obHapoaBaHu B [Ibp:KaBeH BECTHUK, Ce€ CbABbPKAT pasnopenady pasaAudHU OT
pasnopendute Ha 3KIIO u 3PA, ce mpuaarat pasnopenduTe Ha CHOTBETHaTa
coroaba MAU JIOTOBOD.

17. PEO U YCAOBHS HA IYBAHYHOTO IIPEOAATAHE

17.1. YCAOBHS, HA KOHTO CE INIOAYHHSIBA TNIPEAAATAHETO,
IIPOTHO3EH TPA®HK H NIENCTBHSI, HEOBXOJHMH 3A IIOJABAHE
HA 3ASsIBKH

HpCILAaI‘aHCTO o1€ C€ U3BbpPIIBA IIPU CACAHUTE YCAOBHA!

Paszmep Ha emucusma o 25 000 Opos obauranmu
Banyma Ha emucusma EBpo
Murumanna emucuoHHa | 1 000 eBpo

cmotiHocm 3a 1 6poii

Karxeo konuuecmeo mooxxe oa 6woe | Bcako AHIle MOXKe ma 3aruiine Haii-maako 1
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3anucaHo om eoHOo Jauye

Opo#t obauranuym M HaW-MHOTO TaKbB Opoit
obauranmuu, KOUTO € paBeH Ha Opos Ha IleAud
pa3Mep Ha IIpefroKeHaTa EMHUCHUS

MuHumanHo roJsiuuecmso, npu
Koemo emucusima we ce cuuma sa
ycnewHa

Emucuara mie ce cyuta 3a ycCHelIHa, ako ca
3anucaHu Hati-maako 15 000 6post obaurayy;

Kax we ce uzevpwiu | II'bpBuuHO mybAanyHO npensaraHe Ha CerMeHT

npeonazaremo 3a [BPBUYHO IIyOAMYHO IIpeJaaraHe Ha
OcHoBeH na3zap Ha Brwarapcka ®orgosa Bopca
(b®E/Bopcara) upe3 BpeMeHHa E€MUCHI
obAHTaITUH.

Ilena Ha nmpezsaraHeTo

Ilena no wosmo ce npednazam | 1 000 EBpo

UeHHUmMe  KHuKa/pegepeHmHa
ueHa 3a aykyuoHa Ha Db

ILlena Ha ydoeﬂemeopﬂeaue HA
nopvurKume

B®b upes3 mHTEpHET CTpaHUIlATA CH U 4Ypes3
cucreMarta 3a Tbpropud Xetra T7, Ha KosTO ce
IIpoBexXk/Ja ayKIMOHBT, OIIOBECTABA IieHaTa Ha
CKAIOYBaHE Ha CIAEAKHUTE.

lleHaTa Ha CKAIOYBaHE Ha CACAKHUTE € eJHaKBa
3a BCUYKM YYaCTHHUIIH.

Ha4aAo M KpaH Ha mpeaAaraHeTo

OuakeaHa HauanHa odama Ha
nybauuHomo npeonazave

[Inanupanara pgara 3a OIIOBECTIBaHE Ha
cpobOiienrero 1mo  4A.891 ot  3IIIIIK 3a
IyOAMYHOTO IIpemaaraHe e Ipe3 M. HoemBpu
2023r.

OuaxeaHa HauanHa Ooama Ha
npodaxxbama

[laanupana gpmata Ha  HOpoBeXJaHE Ha
ayKIIMOHA 3a IIbPBUYHO ITYOAUYHO ITpeasaraHe
Ha B®PBE e mppBUAT paboOTeH O€H, CAeaBalll
H3THYAHETO Ha HaW-MaAKO CeaeM [OgHU OT
Jarara Ha OIIOBECTIBaHe Ha CHOOIIIEHHETO II0
4a. 891 ot 3IIILIK. B crobiieHueTo mo 4a.89t1
ot 3IIIIIK mie Obae mocodeHa ToYHATA OATA
Ha I[IpoBexXJaHE Ha ayKIHOHa 3a II'bPBUYHO
IIyOAMYHO IIpeaaraHe.

OuaxeaHa KpaliHa OJama

npoodaxcbama

HA

IIpensaranero e NPOABAXKHM OO0 H34YEpPIIBaHE
Ha MIPEenAaraHOTO KOAWYECTBO OOAWTaIINH, HO
HEe II0OBEYE OT [OBE TBPLOBCKH CECHH B
paMKHUTE, Ha KOUTO IIIE CE IIPOBENE AYKIIHMOH
3a IIBPBHUYHO IIyOAMYHO IIpensaraHe Ha BPB.
Kpaiimara mara Ha 3amaalllaHe Ha IlleHaTta €
BTOpPHUAT paboTeH OeH,CYUTaHO OT aaTrara Ha
IIPOBEXKIAHE Ha IIOCAEIHHNA ayKIIHOH.

OuakxeaHa oama Ha
onogecmsigaHe HA pe3yamamume
om npeodsiazaHemo

H'BpBI/ISIT pa60TeH JE€H, cAeaBalll M3THYAHETO
Ha aBa pa6OTHI/I AHH, CHHTAaHO OT AdaTaTa Ha
IIPpOBEXKOAHE Ha IIOCAEAHUA ayKIIUOH.

Hudopmauua OTHOCHO YAeH Ha Bopcara, or yHeTO HMe Illle Ce BBBene
nop’p4YKa 3a nMpoAaxkba B cHCTeMaTa 3a T'BProBHS
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Haumerosarue Ha 6opcoeuﬂ ujieH

HII ®oykaa IOMHT UHBECTMBHTC ALl

Ilooasatre
nokynka

HA nopvuxKu 3a

[IpumobuBaHe Ha obOAWUTAIIMHM MOXKE maa Obae
OCBILIECTBEHO CAeN KaTo Obae IogazieHo
HapexXaHe 3a IIOKyIIKa Ype3 MHBECTUIIMOHEH
IIOCPEOHUK, YA€H Ha B®b

HHdopMaluHsa OTHOCHO NPHAOKH

MHA ayKIITHOH

HPUJIOQKUM AyKyuoH.:

Xetra T7 IPO Ayk1moH 3a Brarapcka ponagoBa
Oopca

Pa3H Ha ayKIIHOHA

OnucaHHue

1. npedeapumenHa (Pre-trade)

paza

[To Bpeme Ha mnpenBapuTesHaTa ¢asa, 4upes
TBProBcKaTa  IaarcgopmMa ce  [JoImycKa
BBbBEXK/IAaHE Ha MOPBYKH ,KyIlyBa” OT BCUYKH
a3apHU YYaCTHHUIM, KAKTO U MOAU(PUIIIPAHE
WAW U3TPHUBAaHE Ha CBIIECTBYBAIIH [TOPBHIKH

2. Call pasza

Bopcara OIIOBECTIBA oIpeneAeHaTa
dukcHupaHa IeHa 3a OT HMETO Ha BOIEIHS
MEHUKBD.

[To Bpeme Ha Koa-pazaTa upe3 THpProBcKaTa
nmaatgopmMa ce [0IMycKa BBBEXIaHE Ha
HOPBYKH ,KymmyBa” OT BCUYKH IIa3apHU
VYaCTHHUIM B paMKHUTE Ha IIEHOBHH AHUAIIa30H
Ha [IpemaaraHero KakTO H MoaudHUIIpaHe
HAHW U3TPHUBAHE HAa ChIICCTBYBAIIU ITIOPBIKH.

3. IPO Freeze ¢hasza

BnBexkagaHeTo, MoauUKAIASITA WA
U3TPUBAHETO Ha MOPBYKU Ce AeaKTHUBHUpA, 3a
oa MOXKe BOMEIMSIT MEHU/IKBP Oa OIEHHU
rnazapHaTa CUTyallus.

OTpa3gBaHeTO Ha HETOBOTO peEIlIeHHe CcTaBa
ype3 BhBEXKIAHE Ha IleHAa ,IIpoaaBa” Mo BpeMe
Ha Freeze daszara, KaTo 1ieHara ,apoaaBa” € B
pasMep Ha MIpeaBapUTEAHO OIpeleAeHaTa OT
EmurenTa durcupana neHa ot 1 000 (xuasna)
eBpo 3a enmHa obOaurammsa. Ilopbukara
LJOpoaaBa” Ha  BOMAENIMS MEHUIXKBD Ce
BbBexK/1a cAyxkebHO oT Bopcara.

4. ¢gasa Ha onpedensHe HaA
ueHama (Price
determination)

Caen  BBBEXKIAHETO Ha IOphYKaTa Ha
BOAENINS MEHU/IXKBP bBopcara wuHunmupa
pBUHO aszaTa Ha OIIpeNeAsHe Ha IlleHaTa,
U3II'bAHIBANUKN IMOPBUYKHUTE II0 (PUKCcHpaHaTa
IleHa Ha ayKIMoHa. YIOBAETBOpPSIBaHETO Ha
IOPBHYKHUTE CE€ HU3BBPIIBA Ha (PUKCHpaHaTa
IleHa Ha aykKiuoHa B pasmep Ha 1 000
(xuagama) €Bpo 3a eqHa obAuraIums.
Y10BAETBOPSIBAHETO Ha MOPBUYKUTE ,KyIlyBa’
Ce HU3BBpPLIBA, KATO II'bPBO IO IPHOPUTET C€
U3I'bAHABAT [Ia3apHUTE IIOPBYKH CIOPELN
BpeMe Ha BbBexgaHe. [lazapHUTe NOPBHUKU
Morat ga 06baaT HU3I'bAHEHM ISIAOCTHO, HAU, B
cAydyad, 4ye € H3II'BbAHEHO IIFAOTO IIpefAaraHo
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KOAHMYECTBO, YaCTH4YHO, HAM J[ga He OBIar
H3II'bAHEHU BBLOOIIIE.

B caydaii, ue uMa OCTaHAAO KOAHUYECTBO CAEM
U3IIbAHEHUE Ha [a3apHUTE M[OPBHUKU, Ce
IIPUCTHIIBA KBM  VIOBAETBOPSIBAHETO Ha
AVMUTHPAHUTE TIOPBUYKU B IIbAHHUS HU3IIBAHUM
obeMm 3a IIPEeOAATaHOTO KOAWYECTBO.
AVMUTHpPAHUTE MOPBUYKH CE€ HIIIBAHABAT IIO
IIPUOPUTET BPEME Ha BBLBEXKIAHE W MOraT aa
ObOAaT U3IIbAHEHU IIIAOCTHO, UAU, B CAydail ye
€ U3I'PAHEHO IIFAOTO IIPEIAATAHO KOAHUYECTRO,
YacTUYHO, HAM [a He ObOaT UW3II'bAHEHH
BBOOIIIE.

IIPOCIIEKT

,Z[OIIYCTKMK BHAOBE IIOP'BYKH: Onucanue

[Toppuku 3a HOOKyIKa Ha  OIPEAeAeHO
KOAWYECTBO  obAuramuu IIpH  II0COYeHa
aunMuTupaHa I1eHa. C nomaBaHeTo Ha
AVMHTHpaHa [OpPBYKa BCEKH HHBECTUTOD CE
cpraacgBa [a  IIOAyYH  ODAWTaIlMM  Ha
1. AumumupaHu nopvuku onpeneseHata npu IPO aykioHa IieHa Ha
pensaraHeTo. AUMHUTHUPAHUTE IOPBUKHU MOTraT
[a 0baaT U3II'BbAHEHH IIIAOCTHO MAW YACTHUYHO.
AuMUTHpPaHU OPBHYKHU C IIeHa pa3AndHa oT 1
000 (xmagma) eBpo 3a emHa oObAWranusd IIe
ObOaT U3TPUBAHU CAYKEeOHO OT Oopcara.

Iloppuku 3a MOKyIKa Ha  OMIPEAEAECHO
KOAWYECTBO OOAMTAIIMM, KOUTO HE CHIbPKAT
neHa. C momaBaHeETO Ha Ia3apHa IMIOPHYKA,
BCEKH HHBECTHUTOP CE€ ChraacdBa Oa IIOAYyYH
obamraruu Ha omnpeneaeHara I1pu  [PO
ayKIIMOHa lieHa Ha IpenaaraHeTro. IlazapHara
2. IlazapHu nopwvuku IIoOpBYKa MOXKe aa Opae M3IrbAHEHA IIFAOCTHO
HUAW 4YacTHU4HO. IlasapHuTe MOpPBYKH Ce
HU3II'BAHABAT C IIPHOPHUTET CIIPSIMO
AUMUTHUPAHUTE IIOPBHUKHU.

[TazapHHUTE MOPBYKH IIle ObAAT HU3II'BAHEHH IIO
dukcupaHaTa lieHa Ha ayKIMoHa B pa3Mep Ha
1 000 (xmasima) eBpo 3a emHa O0AHTalIlvs.

[ToTeHIITMAaAHUTE WHBECTUTOPHM MOTAT M[a HaMepPsST MOAPOOHO OMHCAHUE Ha
ayKIIMOHA 3a I'bPBUYHO ITyOAUYHO MIpeiraTaHe Ha CACIHUS aapec:
https://download.bse-sofia.bg/BSE-Rules /IPO_Auction_description_T7.pdf

IIEPHOA HA ITPEOAATAHETO H ITPOLIEAYPA 3A KAHAUIOATCTBAHE

Caen moTBBpKAEHUE Ha HacToanmd IIpocnekT ot crpana Ha KPH, B croTBETCTBUE C
4A.8971, aa.l ot 3IIMLK, "dunanc I[Iaroc MeHUmAKMBHT XoAmuHT' Al 1yOAMKyBa
CBOOIIEHUE 3a IIYyOAMYHOTO IIpefAaraHe, B KOETO II0COYBa HAYaAHUSA U KPaWHHUS CPOK
Ha IIOAIINCKATa, ChOTBETHO HAYaAHUd U KpalHHUs CPOK Ha mpoaakbarta, HoMepa Ha
pemrennero Ha K®PH 3a omoOpeHHMe Ha IIPOCIIEKTa 3a IIBPBUYHO IIyOAHYHO
IIpegaaraHe Ha obOAWramuuTe, MICTOTO, BPEMETO H HadWHa 3a 3all03HaBaHE C
npocrnekra. B cworBercTBHEe C 4Ua. 891, aa. 2 ot J3IIIILK, "®unanc Ilaroc
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MeHumRMBHT XoanuHT' A/l 111e OIIOBECTH CHOOIIIEHHMETO Ha MHTEPHET CTPaHHUIATa CU
U Ha uHTepHeT crpanHuliara Ha UIl “Doykaa IlottnT MHBecTMBHTCY Al, Hati-maako 7
OHU TIpeau HadaAHUd CpoK Ha moanuckara. J[larata Ha IIyOAMKyBaHe Ha
CBHOOIIIEHHETO Ce CMATAa 3a HadaaHa j[JaTa Ha NOyOAWYHOTO mpenaaraHe. [larara,
mocodyeHa B CHOOIIEHUETO, HAa KOSTO HAM-paHO MOraT [a Ce 3aKyMsaT O0AUTAIluU OT
HacTodIllaTa EMHUCHd, € Ha4yaAo Ha IIoAIIMCcKAaTa.

IIPOCIIEKT

HagaanaTa marta, OT KO4TO 3aIlodBa [a Tede CPOKEBT 34 3aKyIlyBaHE U 3allAdlllaHe Ha
obAHTaIMU OT HACTOHAIATA €MHUCHsS OOAUTAIINH, € IIbPBUST paboTeH OeH, CAeaBalll
U3TUYaHeTO Ha Hal-Maako 7 (cemeM) KaaAeHOApPHU MOHHU OT HadaaHaTa agaTa Ha
myOAMYHOTO IIperaaraHe U CbBII[a C AaTaTa 3a II'bpPBUd JeH Ha [poBeXJaHe Ha
ayKIIMOHA 3a IIBPPBUYHO MyOAWYHO mpensaraHe Ha BPB. B crobieHuero 1mo 4a.89t1
ot 3IIILIK e 6Bbae ImocodyeHa TodyHATA [AaTa Ha MPoBeKAaHE Ha ayKIMOoHAa 3a
I'BPBUYHO ITyOAWYHO IIpeAaraHe.

[IpenaaraneTro IIle TIPOABAXKHM OO H3YepIIBaHE Ha IIPEIAaraHOTO KOAWYECTBO
obauranyy, HO He IoBede OT 2 paboTHU OHU (OBEe THPrOBCKH CECHH) B paMKHTe, Ha
KOUTO IllE Ce€ MpOoBeAe AayKIMOH 3a IIbPBUYHO NyOAMYHO mOpensaraHe Ha BdB.
KpaiiHata maTta Ha IIpomaskbara M 3arsalllaHe Ha lieHaTa € BTOPUAT paboTeH MeH,
CYHUTAHO OT JaTaTa Ha IIpoBeXKaaHe Ha IIOCAEIHHUS ayKIIMOH 3a ITbPBUYHO IIyOAWMYHO
npensarane Ha BPb.

KoHkpeTHHUTE maTH 3a HAYaA0 M KpaM Ha IIpeAaraHeTo Ie OBbaIaT OIIOBECTEHH Ha
uHTEepHeT-cTpaHuuTe Ha '"®duHaHc I[latoc MenumxxmbsHT XoamuuHr' All, ,Poykaa
HDOHHT uHBecTMBHTC A/l 1 BDB.

He ce AOIIyCKa 3allHCBaHE€ HA OGAKI‘aI.lKH IIpeAH HaYaAHHS H CAen Kpai'num
CPOK HA ImoAIIHCKAaTAaA.

CpokBT 3a 3amucBaHe Ha OOAMTAIIMUTE MOXKE Oa ObaaT yIbAXKEH €THOKPATHO OT
"dunanc ITaroc MeaumxMBHT XoaauHr" A/l mo 60 mHH, KaTo ce BHecaT ChbOTBETHUTE
nonpaBku B Hacroaiud IIpocniekt. CevraacuHo 4da. 89a ot 3IIIIIK, "dunanc Ilatoc
MenumkMBHT XoaauHr' Al He3abaBHO obaBaBa B KPH u mybamMKyBa Ha MUHTEPHET
CTPaHHUIINTE Ha EMHTEHTA U Ha yrrbaHoMomleHus WUII, crobieHue 3a yabAkaBaHe Ha
CpoKa Ha IIOoIThCcKAaTA.

HMHaBecTHUTOpPUTE, KOUTO IIPOSBSIBAT HWHTEPEC OTHOCHO mpenmasaraHute OOAMranivu u
YCAOBHUATA 3a TAXHOTO 3aIllMcBaHe MoraT mna ce obowbpHaT KbM HII ,Poykaa [loHHT
NuBectmpHTCY A/l Bcekm paboren geH ot 09:30 4. - mo 17:30 4. B oduca Ha
IIOCpETHUKA:

Anpec: Penrybauka Brearapusa, rp. Cocus, 6ya.”Togop AaekcanapoB® Noe 73;
Auiie 3a KouTakT: /Inan /IluMoB;
TeaecpoH: + 359 2 986 09 11;

eaekTpoHeH aapec: office@focalpoint.bg;

HMHaBecTUTOpPUTE, KOUTO MPOSBABAT HHTEPEC KBM HACTOSAIIATa €MHUCHS OOAHTallNH,
MOTAaT [1a Ce OOBPHAT U KBbM OOCAYZKBAIIUS I'M HHBECTHIIMOHEH ITIOCPEIHUK 3a II0BeYe
HH(opMaIHs OTHOCHO IIPelaaraHeTo U IIpolleayparta 3a 3alicBaHe Ha oOAWUTaITUH.

INPOIIEAYPA 3A IIOOJABAHE HA 3AS5IBAEHHE

3a obcaykBaHe Ha Ipoleaypara II0 IIbPBUYHO IyOAWYHO I[IpemsaraHe Ha
HacTodIIlaTa eMHUCHS O0ANTaIiH I11e O'bZle PerucTprUpaHa BpeEMEHHA €MUCHS.
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3amnrcBaHeTO Ha O0AMTAIlMM Ce U3BBPIIBA, KAaTO 3a ILEATA JKEAAEelIUTe MHBECTUTOPH
rogaBaT HapeK[aHe 3a ITOKyIKa Ha obAMraly oT BpeMeHHaTa eMmucus npu UII
“@oykaa IlotinT WuBecTMBHTCY A/l mau npu UII, uaenose Ha L u B®BE u ce
ocrlllecTBaABa Ha CerMeHT 3a I'bPBUYHO IIyOAMYHO ITpemaaraHe Ha OCHOBeH masap
opranusupat ot brwarapcka ®ormoBa Bopca A/l.

IIPOCIIEKT

lenaTa B HapeXkIaHETO, KOETO UHBECTUTOPHUTE IIofaBaT 3a ITOKYyIIKa Ha obAuramuu
OT BPEMEHHAaTa €MHCHS, € U3pa3eHa KaTo IIPOLIEHT OT HOMHHaAad. 3alaalllaHeTo Ha
CyMHTE€ B pPE3yATaT Ha H3IIBAHEHHE Ha HAPEXIAHETO IIE CE€ OCBIIECTBABA B
OBATapCKU A€Ba ITo (pUKCHHTa Ha eBpoTo Ha BHB.

IOpuguyueckute AuMIa OomaBaT HapeXKAaHe 3a IIOKyIKa 4dYpe3 3aKOHHUTE CH
IIPEICTAaBUTEAN HAU Ype3 YITBAHOMOIIIEHO OT TSX AWIlEe, KATO KbM ITUCMeHaTa 3asBKa
ce IIpHUAarar:

e IIPEBEAECHU U A€TAAH3UPaAHU OpPUTHMHAA AW HOTApPHAAHO 3aBEPEHO KOIIHe Ha
opUIIMAAHO U3BAE€YEHHE OT CBOTBETHHHA PETUCTHP 3a AaKTyaAHOTO UM
CBCTOSIHUE 3a 3asBUTEAHUTE, KOUTO Ca 4YyXKIECTPaHHU IOPUANYECKU AHIIA.
Unentundukanyugara Ha OPUOUYECKHUTE AWIA, PETHCTpUpaHu B Pernybamka
Brarapus ce uszppuiBa ot UIl, upes cupaska B TP uau pervuctep BYACTAT.

¢ JOKYMEHT 3a CAMOAHYHOCT Ha CbI/I3I/I‘-IeCKI/ITe AHIlAa — 3aKOHHHU IIPEACTAaBHUTEAU
Ha IOPHOAWUYECKOTO AHIIE. HIl 3aabpKa 3aBEPEHO KOIIHME OT IIPEACTaBECHHUA
AOKYMEHT 3a CAMOAHMYIHOCT.

¢ HOTapHaAHO 3aB€PEHO U3PHUYIHO II'BAHOMOIIIHO M JOKYMEHT 3a CAMOAHUYIHOCT Ha
ITBAHOMOIITHHUKA - IIPpH IIoJaBaHE€ Ha 3adBKa, 4YpeE3 II'bAHOMOIITHHK. HI1
3aabppxKa 3a CBOAd apXWB II'BAHOMOIIIHOTO, KaKTO H 3aBEPEHO KOIIME OT
npeacrTaBeHUA JOKYMEHT 3a CAMOANYHOCT.

dusnyeckuTe AMIla IoAaBaT HapeXKIaHe 3a MOKyIIKa AWYHO, KaTOo Ce€ AETUTHUMHpPAT
4ype3 MOKYMEHT 3a CAMOAMYHOCT, KOIIME OT KOMTO Ce€ IIpHaAara KbM 3adBKaTa HAHU
4ype3 II'bAHOMOIIIHUK, KOMHTO C€ AETUTHMHpPAa C HOTAapHUAAHO 3aBEPEHO HU3PUYIHO
I'BAHOMOIIIHO M OOKyMEHT 3a camoamyHocT. WII 3amgppka 3a CBOd apxuB
II’'BAHOMOIITHOTO, KaKTO U 3aBEpPEHO KOIIMe OT IIPeACTaBEeHHd [OOKYMEHT 3a
CaMOAWUYHOCT.

HAMAASIBAHE HA IIOAITHCKATA H Bb3CTAHOBSIBAHE HA HAIIBHECEHHUTE
CYMH

Bposat Ha npemaaraHuTe 0OAUTAIIMM HE TIOAEKU Ha ITpOMsiHAa. AKO [0 KpaiHUS CPOK
Ha TOANHCKaTa ObAaT 3amucaHu Hadi-mMasako 15 000 Opos oT mpeasaraHUTeE
obauramuy, MoAIIMCKAaTa Ce CYUTA 3a YCIEIIHO ITPUKAIOYHAA.

B cayuati, ye qo KpaliHUSg CPOK Ha HOANKCKATa He ObAaT 3aIcaHu oOAWUTaIuH 110
MUHUMaAHUSA pa3Mmep oT 15 000 Opos OoT ImpemAOKeHOTO KOAMYECTBO, MOAIHUCKATA
e ce€ cYhTa 3a HeycnemHa. B To3um caydait EmuteHTHT yBenmomdasa KPH 3a
pesyaTaTa OT HOANHCKATa A0 H3THYAHETO Ha CEAEM OHHU CA€ KpaWHHA M CpOK.
CwraacHo 4a. 89M, aa. 3 ot 3IIIILK B cpok g0 enuH Mecell OT YBEIAOMAEHHETO IIO
IIPEeIXOJHOTO H3pedeHre HabpaHHUTe CYMH Ce BPBIIAT Ha AHWIIATA, 3alIHCAAH IIEHHU
KHHXKa, 3a€QHO C Ha4YHCAEHHTE OT OaHKaTa AHMXBH. B cay4aii, de mnoamnuckara
IPHUKAIOYHM HEYCIIEIIHO, B OE€HS Ha YBEAOMACHHETO 3a PE3yATaTUTE OT HEHWHOTO
IIpoBexkaaHe, [Ipy>KecTBOTO IIIe yBEAOMH OaHKaTa 3a pPe3yATaTHUTe OT IIOAIHNCKATa,
1ie IyOAMKyBa Ha HHTEPHET CTpaHHuIlaTa CHU IIOKaHa [0 AWllaTa, 3alllCaAl ILIeHHU
KHHXKa, B KOSTO IIle 00sIBU YCAOBHSITA U peia 3a BpbIIlaHe Ha HaOpaHUTe CyMH, U IIe
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g usnpatu Ha UII, yuyacrtBai B npegaaraHeto. UII, ydacTBaiu B IIpegaaraHeTo,
He3abaBHO CAeZl IIOAyYaBaHETO Ha IIOKaHaTa § IIyOAMKyBaT Ha HWHTEPHET
CTPaHUIIUTE CH.

IIPOCIIEKT

MHHHMAAHA H MAKCHMAAHA CYMA, 3A KOSITO CE KAHAUIOATCTBA

[TocTpIAGHHATA OT IIPEACTOLAIATA EMHUCHS OOAUTAITNY ITPU MHUHHUMAAHO 3aKyIleHHu 15
000 Oposi, mpu ompenmeseHaTa IleHa Ha ayKIHMOHA 3a IIPPBUYHO IIyOAMYHO
IIpenaaraHe U CAel IIpHUCHa/iaHe Ha pas3xXoquTe II0 eMUCHdATa Ce odyakBa aa Opaatr
29 273 525 aB. IlocThmnaeHudgTa OT IMIpeAcToSIIATA €MUCHdA oOAUTalluy ITpU
MakcuMaaHo 3akyrenu 25 000 obauraiiyu, Ipu oIpeeAcHaTa IleHa Ha ayKIITHOHA 3a
I'BPBUYHO IIyOAWYHO IIpeJaaraHe U CAel IIpHUCHafiaHe Ha PasxXxOoOH II0 €MHCHITa Ce
oyakBa na 6bpaar 48 831 825 aB.

IIAAIITAHE H JOCTABKA

WuBecTuTOpuUTE, 3a UYHATO CMeTKa Ca CKAIOYEHH CIOEAKM 3a I[OKyIIKa Ha
nmpegaaraHuTe obauranmu Ha CerMeHT 3a IIBPBHUYHO IIyOAMYHO IIpefaaraHe Ha
OcHoBeH mazap opraHu3mpaH oT bwarapcka dPorgoBa bBopca A/l, 3amaamart
CHOTBETHHUTE CYMH Ha MHBECTHIIHMOHHHSI IIOCPEOHUK, UYpe3 KOHTO ca IIoJaAu
HapesX/JaHe 3a IIOKYIIKa, ChlAaCHO KOHKPETHUTE AOTOBOPEHOCTU U IIPU CIia3BaHe Ha
IIPHUAOKHMHUTE HOPMAaTUBHH aKTOBe, IIpaBHAa Hu IIpolleaypu. WHBecTUIIMOHHUTE
IIOCPEOHUIIN 3allAallaT oOAWranuuTe, 3aKyINeHH 3a TeXHH KAHEHTH H/HAH 3a
coOCTBEHa CMeETKa, IIPU YCAOBHSATA Ha ,JOCTaBKa Cpelly IAamaHe” W CBrAAaCHO
npaBuaaTa Ha LI/,

Caen CKAIOYBAHETO HA CHEAKA 3a MOKyNKa Ha OOAMTallMd OT BpPeMeHHATa €MHCHUS
00AUTAITUY U 3aIlAAIIIAHETO UM, OOAUTAITUUTE OCTaBaT OAOKHWPAHU 10 ITOACMETKA ITPH
WHBECTUIIMOHHUS IIOCPEAHHUK, YUHTO KAWEHT € KyIlyBada OO0 PEerucTpUpaHeTo Ha
eMHCHATa 3a TBhProBUS Ha PEryAupaH rasap. BcHuku coeaku 3a npuaobuBaHe Ha
obAHTaITMU OT BpEMEHHAaTa eMHCHUd ce oO0paboTBaT U IIPHUKAIOYBAT B CHCTEMAaTa 3a
KAWPHHT U CETbAMEHT Ha lleHTpaAeH memo3uTap 110 OOIIUs Pe/I.

doykar HOHWHT HHBECTMBHTC A/l B Kad4eCTBOTO My Ha OOCAYZKBAaIll ITyOAUYHOTO
IpengaaraHe, momaBa cboOImeHuss no LI/l 3a Bcgka mpogaxkba Ha obAWranmuu oOT
BpeMeHHaTa €MHCHS C OaHHH 3a OTKpHUTAaTa CIle[MaAHa Hal0upaTeAHa CMeTKa, II0
KOATO IIe IIOCTHIIBAT CYMHTE OT 3araAallaHeTro Ha obauranmuure. Habpanute
IIapUYHU CpPeACTBa II0 HabWpaTeAHaTa CMeTKa He MoraT Oa Ce H3I0A3BaT IIpeau
IIPUKAIOYBaHE Ha IIOAIHCKATA, YIpEAIBaHETO Ha 00e3leYeHHeTO II0 IIpeasaraHaTta
eMHCHd O0AUTAIlNH U perucrpanuara i B LleHTpaseH mero3utap.

[IpupmoOutuTe OO0AMrallMM OT BpEeMEHHATa €MHCHS Ce 3allcBaT II0 KAHUEHTCKU
CMETKH IIPHM UHBECTHUIIMOHHUTE IIOCPEIHUIIM, 4Ype3 KOUTO ca 3akyrneHu. Caen
perucTpanugara Ha BpeMeHHarta emucud L] m3gaBa akT 3a perucrpalus, KOHTo
CBOBPIKA JAHHHU 33 €EMUCHATA, IIONMEHEH CITUCHK Ha IIPUTEXKATEeAUTe Ha OOAHTaIiuu
U IpUTEKaBaHUTE OT TIX OOAUTAIINH.

Caen HaIAEXKHOTO ydpedsBaHe Ha oO0e3lledeHHeTo II0 IIpefaaraHaTa €MHCHS
obaurarmuu U perucrpanusara ¥ B llenTpaseH pemosutap, LI u3BBpIIBa
perucrpaigd Ha OCHOBHATA €MHUCHUs obauranuum 1o obmmms pen. LI peructpupa
emucudgra ¢ rocTogHHUAT ¥ ISIN u obauranmuTe OT Ce PEerucTpupar o CMEeTKH Ha
AWIlaTa, [OpuAoOMAM  obAWranmi  OT BpEeMEHHaTa €eMHCHS IIPpH  CBIIUTE
MHBECTHUIIMOHHN IIOCPEIHHUIIM, IIPH KOUTO ca OHAM OTKPHUTH CMETKHUTE OT

76



= FPMH

‘ FINANCE PLUS MANAGEMENT HOLDING

BpeMeHHaTa eMHCHd. [lero3uTapHH pPa3MHUCKH 3a HOBOU3IAJEHHUTE OOAHTallUH Ce
n3nasat ot UII, upe3 KoHTO 3a 3armcaHu OOAWTAIIMUTE IIPU IIOHCKBAHE OT CTpaHa
Ha MHBECTUTOpA U II0 peaa, npensuaeH B IlpaBuanuka Ha LI/I.

IIPOCIIEKT

OBSIBABAHE HA PE3YATATHTE OT IIPEAAATAHETO

EmurenTbT yBemomsaBa K®PH oTHOCHO pesyarara OT II'BPBUYHOTO IIyOAMYHO
npemsaraHe Ha oOAWTAIIMHUTE OT HACTOodIllaTa €MHCHS, B CPOK OT CEAeM OHU OT
IPUKAIOYBaHE Ha MOAITHMCKATA. [IpH YCHENIHO HPUKAIOYHAO ITYOAUYHO ITpefiaaraHe,
K®H BrincBa usgageHaTa eMUCHUs IIEHHU KHHU KA B perucTbpa 1o 4a. 30, aa. 1, 7. 3
ot 3K®H.

B 7-mHeBeH CpPOK OT NPUKAIOUBAHETO Ha IIpefaaraHeTo EMUTEHTHT IIle U3NpaTu U
yBenoMaeHue 0o BPB u obilecTBeHOCTTa OTHOCHO pe3yATaTa OT HEro, ChABbP3Kalllo
uHQOpPMAaIlHs OTHOCHO JaTaTa Ha IIPHUKAIOYBaHe; o0Imda 6poii 3armmcadu oOAUTaIINg;
cymarta, IIOAyYeHa Cpellly 3allCaHUTe OOAWTrallfH; pa3Mepa Ha KOMHCHOHHUTE
BBb3HATrpaxKAeHUs U APYTH Pa3Xo4y II0 IIpefAaraHeTO, BKAIOUHUTEAHO U I[IAAQTEHUTE
Takch. KbM yBemomaeHHeTo EMHUTEHTHT Ile IIPHAOXKHM H3UCKBaHUTE OT 3aKOHa
OOKYMEHTH. B chIla CpoK, IOCOYEHUTE OOCTOSITEACTBA Ille ObAAaT OIIOBECTEHU Upe3
MyOAMKAaIlMK Ha MHTEPHET CTPaHHIlaTa Ha APY:KECTBOTO.

B 7-mHEeBEeH CpPOK OT IIPHUKAIOYBAHE Ha IIbPBHUYHOTO ITyOAMYHO IIpeasaraHe Ha
obamramuure, [pyxkectBoTro mIie mnpeacraBu Ha KPH u caemgHuTE OOKYMEHTH:
yoocroBepeHue ot L[/l 3a perucrpupaHe Ha emucudara B lleHTpaseH gero3uTap U
0aHKOBO yIOCTOBEPEHUE, YAOCTOBEPSBAII0 H3BBLPIIEHUTE BHOCKU II0 3aIlCaHUTE
O0AUTAIIHH.

INPOIIEAYPA 3A VYIIPAXXHSIBAHE HA TIIPABOTO IIPEAHM [OPYIH,
ITPEXBbPAMMOCT HA ITPABATA, TPETHPAHE HA HEYIIPAJKHEHHUTE ITPABA

Ilo IIpeaAOKE€HaTa €MHCHA IIEHHH KHHXXa HE€ Ca INPEABUACHHU CIICMUAAHH YCAOBHUA
KBM OIIPEOECACHH AHIla 3a 3allMCBaHE Ha O6AI/II‘aL[I/II/I IIPEUMYyIIECTBEHO IIpEeau
OCTaHAaAHUTE IIOTEHIIHNAAHHU MHBECTUTOPH.

[IpenaaraHeTo Ha HaCTOSIIATA €MHCHS OOAWTAIIMH IIle C€ OCBIIECTBU Ype3 ayKIIMOH
3a IIBPBHYHO IIyOAWYHO mpensaraHe opraHusupad ot B®B A/l, yuutTo mpaBuAa U
IIPUHIIMIN 3a I[IpOBeXJaHe Ha ayKIHMoHA ca IMyOAWYHO [OOCTBIIHM HA HHTEPHET
cTpanullara Ha 6opcara (https://www.bse-sofia.bg/) u He npeaBUKIAT YCAOBHUSA 3a
YIOOBAETBOPSBaHE C IPEAUMCTBO Ha 3asBKU 34 3allliCBaHe Ha OIIPEAEA€HU AHMIlA IIpe[
OPYTH Pa3sAUYHHU OT I1a3apHUTE.

Bcako auie Mozxe ma 3amuiie Hafi-Maako 1 Opo#t obauranmuu ¥ Hal-MHOTO TaKbB
Opoii obAUTaITH, KOMTO € paBeH Ha IIFAOTO MIPEIAOKEHO KOAMYECTBO oT 25 000 6pos
OOAUTAIIHH.

JIOKOAKOTO TIOAITMCKATA II0 IIyOAMYHOTO IIpesaraHe Ha HaCTOosIIaTa E€MUCHS
obauranuu 1ie ObAe U3BBPIIEHA Ha PETyAHpPaH Ia3ap, B CbOTBETCTBHE C YA.89K OT
SIITILK, 3anucBaHeTo Ha O0OAWTAIIMM OT IIOTEHIIMAAHUTE WHBECTHUTOPH €
HEBB3MOXKHO, KO EMHUCHOHHATA CTOMHOCT Ha OOAMTallMHUTE HE € U3IIAaTEHA U3IISIAO.
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17.2. INAH HA PASIIPOCTPAHEHHE H PASIIPEOEAEHHE

IIPOCIIEKT

Ka'reroprm IIOTEHIIHAAHH HHBECTHTOPH H A'bpPXKaBa Ha IIpeaasaraHe

Ob6AHranuTe OT HACTOLAIIATA EMUCHS Ce ITpelAaraT MPU PaBHU YCAOBUSA HA BCHUYKHU
KaTeTOPHUH HWHBECTUTOPH — HENPOPECHOHAAHHM U UHCTUTYLMOHAAHU, CBIAACHO
onpeneaenrero B § 1, 7. 1 To AP ma 3IIIIIK u ce mpemaaraT eOUHCTBEHO Ha
TepuTopusTa Ha PermyOamka Brearapus, mopaay KoeTo HE ca HaAUIEe Pas3sAUdHU
TpaHIIOBE, IIPEABHACHH 3a Ila3ap B [Apyra mabpsKaBa, pasaudHa oT Perybauka
Brearapus.

HpI/I HACTO4dIIIOTO IIpE€aAaraHe HdMa [a HMa IIPEABAPHUTEAHO PAIIIPEACACHHE Ha
JaCTHu OT EMHCHATA.

CBp’BbX3anHCBaHe

EMuTeHTET IpenBuKaa Oa IPEeSAOKU 3a 3allicBaHe B pPaMKHUTE Ha HaCTOLIIOTO
IpensaraHe €IUHCTBEHO IIPEIAOKEHOTO KOAMYECTBO O0AMranmuu B pasMep Ha 10
25 000 6pos. ITopaagu ToBa, akKO OT CTpaHa Ha MOTEHIIMAAHUTE MHBECTHUTOPHU OBIaT
TIOMaAeHH HapeXKIaHUs 3a 3allUCBaHe Ha IMO-ToAIM Opoii obauramuu ot 25 000 6pod,
TOBA I1le ObZle CYUTAHO 3a CBPBbX3alllCBaHe.

B cayuaii Ha cBpbx3anucBaHe, EMUTEHTHT He NOpeABUXKAA Oa pasnpencAH
JOITbAHUTEAEH Opoif oOAMraiy OT IIPEIAOKEHOTO KOAHMYECTBO, 3a Ja YAOBAETBOPHU
CBPBX3aIINCBAHETO.

[Ipu moayyaBaHe Ha HapeXXAaHHd OT CTpaHa Ha IIOTEHIIMAaAHM HHBECTHUTOPH 3a
3amucBaHe Ha IToBede OoT npensoxkeHuTe 25 000 Op. obauraiiy, y10BAETBOPIBAHETO
Ha IOPBYKHUTE CE€ U3BBPIIBA, CbIAACHO ITpaBuaaTa Ha Bbearapcka ®onnosa Bopca 3a
IIpoBeXKJaHe Ha ayKIUoH Ha CerMeHT 3a I'BbPBHYHO IIyOAHMYHO ITpeJaaraHe H II0
duKcupaHaTa IeHa Ha aykKiuoHa B pasmep Ha 1 000 (xuasgpa) eBpo 3a emgHA
obauramnus. YI0BA€TBOPSIBAHETO Ha IIOPBHYKUTE ,KyIIyBa” Cce U3BBPIIBA, KATO II'HPBO
10 IIPUOPUTET CE€ H3II'bAHSBAT IIa3apHHUTE IIOPBYKH CIIOPE BpeMe Ha BbBeEXIaHE.
[TazapHUTE HOPBHYKU MOTraT naa OBOAT U3II'BAHEHU ISIAOCTHO, UAU, B cAy4ail, 4ye e
HU3ITBAHEHO IIFAOTO IIPEIAATaHO KOAWYECTBO, YaCTUYHO, AU Ja He ObaaT U3IIbAHEHU
BBOOIIE. B caydaif, 4e mMa ocTaHaAO0 KOAMYECTBO CA€[ HU3ITbAHEHHE Ha I1a3apHUTE
IIOPBYKH, Ce€ MNPUCTHIBA KBM YIOBAETBOPABAHETO HA AUMHUTHUPAHHUTE MOPHYUYKU B
II'bAHUS H3I'BAHUM O0€M 3a MIPEefAaraHOTO KOAWMYECTBO. AMMHUTHPAHUTE IIOPBYKH Ce
U3II'bAHABAT 10 IIPHOPUTET BpeMe Ha BBBEXOaHe U Morar aa O0baaT U3IIbAHEHU
IISAOCTHO, HAH, B CAy4Yall dYe € MU3II'bAHEHO IIFAOTO IIPeJAaraHo KOAHYECTBO,
YaCTUYHO, UAU Ja He ObJaT U3IIbAHEHH BHLOOIIE.

IIpoueaypa 3a yBeAOMsIBAaHE Ha HHBECTHTODHTE 3a pas3NpeAEeA€HHETO Ha
npeaAsaraHuTe OOAHTraIHH

Jlo Kpas Ha [€Hd, CAeABalll JeHs 3a IIPOoBeXJaHe Ha ayKIHMOHa 3a II'bPBUYHO
IyOAMYHO nIpenaarane Ha BPE:

() mo oTHOIIEHWEe HA WHBECTHTOPHUTE, IOJAAU HapeXaaHe 3a Nokynka mao UIT
~Poykaa IlotaT MHBecTMBHTC® A/l — TIIOCpemHHKa IIle M3IpaTU Ha aJpecuTe Ha
€AEKTPOHHA II0Ila, IIOCOYEHH OT MHBECTHUTOPUTE B IIOAANICHUTE OT TIX HAPEKIAHUH,
yBEeOOMAEHHE OO0 BCEKH OT HHBECTUTOPUTE, B KOETO III€ IIOCOYH [JaAU TIXHOTO
HapexXaaHe € OMAO0 U3ITbAHEHO U B KaKbB pasMep € 6posT Ha 00AHUTallUUTE, KOUTO ca
3allMCaHl OT CBOTBETHUSI UHBECTUTOD, PECIIEKTUBHO TIPOLIEHTHT Ha
YOOBAETBOPSBaHE Ha IIOAaeHOTO OT MHBECTUTOpA HapeXXAaHe.

(ii) mo oTHoileHHE Ha HWHBECTUTOPUTE, IOMAAH HapeXXOaHe upe3 OO0CAyKBalllus TI'U
UIl - mocpemHMKa Ille U3NPaTH II0 YKa3aHUsS OT CHOTBETHHS HWHBECTHUTOD HAYUH
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nH(pOpMAaIUd 3a U3II'bAHEHHETO Ha II0a/ICHOTO OT HEro HapexkJaHe, B KOETO IIe e
yKa3aHO [IaAHM TSIXHOTO HapexkaaHe e OMA0 M3IIbAHEHO U B KaKbB pa3Mep € OpodT Ha
obAuTanUTe, KOUTO Ca 3aIllUCaHU OT CHOTBETHUS HHBECTHTOP.

IIPOCIIEKT

HMHaBecTHUTOpPH 3ammcasu O0AMralliM OT HacCTofIllaTa €MHCHS CAedBa [Oa HuMaT
IpeaBun, 4Ye BTOPHYHATa THPLOBHS C TAX Ha peryAHMpaH Iiasap Ie 3alodHe
€OIUHCTBEHO CA€l [oIlycKkaHeTo Ha Emucuara pgo TeproBug Ha ,CerMeHT 3a
obamranuu“ Ha OcHOBHUA maszap Ha BPB, KoeTo ce oyakBa [a Ce CAYYH Ipe3 M.
HexemBpu. HeszaBucumMo OT NpeaxomHOTO, OT [aTaTa Ha perdcrpanudara  Ha
emucusara obanranuu B LlenTpaseH npeno3urap All, mmpuTeRaTeAnTe Ha OOAWTaIllUH
IIle MoraT Ja Ce pas3lopexXaaT C TIX Ype3 CKAIOYBaHE Ha COEAKU H3BBH pPEryAupaH
rasap.

17.3. HEHA
OuakBaHa IleHa, HA KOATO Ille 0’bAaT NpeAAaraHH IlEHHHTE KHHIKA

[IpenaaraneTo Ha HacTodIllaTa €MHCHUS OOAMTAIIUM III€ CE€ OCBIIECTBU 4Ype3 ayKIIMOH
3a I’'bPBUYHO ITyOAHMYHO IpensaraHe opraHusupaH or B®B A/l nipu nena ot 1 000
EBpo 3a Opoii.

Paszxomu u AaH'BbIIH, HAYHCASIBAHH HAa HHBECTHTOPHTE, 3alIHCBAaIIlH OGAHl‘aII.KK

Bcuuku 6aHKOBHM TaKCH M KOMUCHOHH, BKA. 3aryOM OT IIpeBaAyTHpaHe, 3a
3araalllaHe Ha €MHUCHOHHAaTa CTOMHOCT Ha 3allMCBaHHUTE o0AWranuu e OpaarT 3a
CMeTKa Ha CBOTBETHUTE HWHBECTUTOPH, KaTo IIpU IoJaBaHe Ha HapexXkaaHe 3a
IIOKyIIKa Ha O0AWTrali OT BpeMeHHaTa eMucud maupekTHo mo MII “doykaa IloiHT
HNuBectmbHTCY Al IIle 3amaaliiaT Bb3HATPasKIEHHE II0 AedicTBamiata Ttapuda Ha
IIOCpPEeIHUKA 3a COEAKU C O0AWTallMu Ha pPeryAupaH Masap, KOeTO 3a CAEAKH A0 1
MAH. A€Ba € B pa3Mmep Ha 0,20% oT cTOMHOCTTa Ha 3alHCaHUTE OOAWUTAIINM, HO He
no-masko ot 20 aeBa, a 3a coeakw Haxm 1 MAH. aeBa € B pasmep Ha 0,15% ot
CTOHMHOCTTA Ha 3alHCcaHuTe obauranuu. [ToTeHIInaAHuTe HHBECTUTOPH CAEIBA, CHIIIO
TakKa, Ja IPOBEPST IIPU OOCAYKBAIIMs I'M HHBECTUIIMOHEH ITOCPEIHUK MaAH HAMA Ja
ObOe AbAKUMAa TaKca AWM KOMHMCHOHA ITpHU MIoaBaHe Ha 3asBKa 3a 3allliCBaHe Ha
obAWTAIINH OT HACTOSIIATA EMUCHS Ype3 HETO.

ChbraacHo ge¥cTBAIOTO KBM JlaTaTa Ha To3Uu [IpoceKT maHbyHO 3aKOHOJATEACTBO B
Penybanka Bwarapusa HaMma ga ca HaAWIle ABAKUMH OAaHBIIM 3a 3aluCBaHe Ha
obAMTAaITMM OT HacTodlllaTa eMHCHUATa (3a T[oBede UHQOPMAIUsI OTHOCHO
IIPUAOKHUMOTO KBM OOAUTAIIMHUTE MAHBUYHO 3aKOHOOATEACTBO, BUXK paszmea 16.16.
JAHBYHO OBAATAHE).

17.4. INACHPAHE H IIOEMAHE
JdaHHH 3a YII'bAHOMOUIEHHSI HHBECTHIIHOHHHS ITIOCPEAHHK

Emucusara obamranmuu, npeaMeT Ha Hacrtodiwms [Ipocrekr, mie Opae IIpeaMeTr Ha
IIAacupaHe IIPU YCAOBHATA Ha IIOAOXKEHHU Hai-nobpu ycuaud (best effort basis) ot UII
sPoykaa Ilotintr UuBectmpHTC® A/l, Bnucano B TwproBckug peructsp ¢ ENWK
121712048, cBc cemaauie u aapec Ha ympaBaeHume: rp. Cocdus, Oya. ,TOIOP
AAEKCAHPOB” 73, KaTo VI'bAHOMOIIEH WHBECTHIIMOHEH MIOCPEIHUK 34
nyOAMYHOTO mpemaaraHe Ha OOAuraliuuTe M areHT II0 AUCTBaHeTo MM Ha BOB.
UpentudukanmoHHUAT Kox Ha mnpaBHud cybekr (LEI) nwa ,Poykaa IloiHT
NuBectmbHTC Al € 8945007Z03VI9YKM35D18.
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IIo omHoweHue Ha emucusima o6'nueaq,uu He ca Ha/luye cnopa3ymeHusli 3a
noemaHe Ha b6a3a Ha me‘bpa aHzaHKumMeHm.

IIPOCIIEKT

JaHHH 3a MAATEXHHS areHT H LEHTPAaAHHS AENO3HTap Ha LIEHHH KHHIKA, NIPH
KOHTO Ille 0'bZle peTHCTPHPAHA €MHCHSTA

Emucuara obauranmu mie O6bpe perucTpupaHa B ILIEHTPAAHHUS PETUCTHP Ha ILIEHHU
KHUKAa, BoJAeH oT ,lleHTpasen peno3urap“ A, c agpec: rp. Cocpuga, 1000, ya. ,Tpu
ymu“ Ne 6, er. 4. KaTo ieHTpaseH mero3uTap Ha LIEHHU KHHUXKA I1e O0b/ie N3MI0A3BaH
ysLeHTpaaeH nerno3utap” A/l, KOUTO IIpUTekaBa AUIEH3 3a LIEHTPaA€H [eIo3uTap Ha
eHHU KHuka, usganeH or KPH mo cuaara u o pena Ha 4a. 16 ot Peraament (EC)
Ne 909/2014 ma EBpomeiickua mapaameHT B Ha CbBeTa oT 23 1oam 2014 r. 3a
rnmonobpssBaHe Ha CeTbAMEHTa Ha IIeHHH KHHXKa B EBpomnedckua cpio3 U 33
LIEHTPAAHUTE [eI03UTapU Ha IIeHHU KHHUXKAa, KaKTO U 3a U3MeHeHHe Ha [IUpeKTHUBU
98/26/EO u 2014 /65/EC u Peraament (EC) Ne 236/2012.

[IanaTexXeH areHT [0 €MHUCHUSTa OOAWUTAIlMH, Ype3 KOMTO IIEe Ce U3BBPIIBAT BCHYKU
TIAQITIaHUS Ha AUXBU U TAABHUIIA, I1le Obae ,llenTpasen nenosurap® All, c agpec: Tp.
Coduga, 1000, ya. ,Tpu ymu“ Ne 6, er. 4. [laamaguara 1mo obauranuute e ObaAT
U3BBPIIBaHU upe3 ,lleHTpaseH meno3urap® Al mipu crasBaHe HA M3UCKBAHUSTA HaA
Hapenba No 8. Bcuuku H3BBPIIEHU HAALIAHHUSA 110 OOAUTAIIMUTE (B T.4. HA AUXBU U
TAABHUIIA) C€ YOOCTOBEPABAT C OPHUTMHAA Ha HapeXIAHETO Ha IBbAXKHMATa OT
EmuTreHTa cymMa (CROTBETHO 3a H3BBpPIIBaHE HA AHMXBEHO IIAAIIlaHE) II0 CMeTKa Ha
SJleHuTrpasen gero3urap” All, OT KOeTO Oa € BHAHO, Y€ ChHIIOTO € HAaIAEKHO
U3ITbAHEHO OT EMuTeHTa. 3aIbAXKEH 3a U3MAAIIIAHETO HA BCUYKU IBAXKHUMU CyMH I10
O0AUTAITUUTE € eAUHCTBEHO EMUTEHTET.

18. AOIIYCKAHE OO TBPITOBHS H OPTAHH3HPAHE HA
IIOCPEAHHUYECTBOTO

18.1. HH®OPMAIIHSA OAAH OBAHUTAIIHHUTE IIIE BBAAT OBEKT HA
SASIBAEHHE 3A ONOIIYCKAHE OO0 TBhPrOBHSA

Caen TIPUKAIOYBAHETO HAa IIPEJAaraHETO, akKO B pe3yATaT OT HEro eMHcHdra
obauranmuu ObAe YCIIENTHO H3a/eHa, T.e. B CAy4Yail 4e IIpU HpemsaraHeTo ObaaT
3amucaHu W ObAe 3amsaTeHa eMHCHOHHAaTa CTOMHOCT Ha Haii-maako 15 000 6pos
obamranmuu, EmMuteHTHT, upe3 ,Poykaa Ilotint WuBecTmbpHTCY A/l, medicTBalll KaTo
areHT IO AWUCTBAHETO, IIe 3adBU PETHUCTPAIlUS Ha OOAWUTAIIMUTE B IEHTPAAHUS
PETHCTBP HAa EHHU KHUXKA, BoZeH ot ,lleaTpaseH nenmo3urap” Al u Ie 3adBU ITPEL
K®PH BoucBaHeTo Ha eMucHsTa obauranuu B Perucrbpa mo 4da. 30, aa. 1, T. 3 ot
3akoHa 3a Komwucugara 3a puHaHCcOB Han30p, noambpxkaH ot KPH, c 1ea TpproBusa
Ha peryaupas nasap. Ogaksa ce KOH na B3eme pellreHue 3a BIIHCBAHE HAa EMHCHATA
00AUTAITUYU B PETUCTHPA II0 IIPEAXOMHOTO U3pedeHue B CPOK OT 2 PaboTHU OHU CAel
IIoJaBaHe Ha ChOTBETHOTO 3asiBA€HHE OT EMUTeHTa, IpUAPYKEHO OT yIAOCTOBEPEHUE
3a perucTpallus Ha eMUCHSITa OOAUTAIINN B IIEHTPAAHUS PETUCTHP Ha IIEHHHU KHUXKA,
BozieH oT ,lleHTpaseH memosutap“ Al M ymocToBepeHHe OT 0aHKaTa, IPU KOSATO €
oTKpuTa HabupareaHata cMeTKa, VIOCTOBEPSBAILl0 II'BAHOTO H3IMAAIllaHE Ha
€MICHOHHATa CTOMHOCT Ha 3allHCAHUTE OOAHUTAIIM.

Caen peructpaiys Ha Ewmucusara B peructspa Ha KPH ¢ 1mea TeproBuda Ha
peryaupas nasap, EMUTEHTSHT 11ie 3a9BU OOIIyCKaHeTo Ha EMucusaTra go ThproBusa Ha
,CermeHT 3a obaurammu“ Ha OcHoBHUA mazap Ha B®B. OugakBa ce CbBEeTHT Ha
nupektopute Ha B®E na B3eMe pellleHHe 3a [OIIyCKaHe Ha eMHCHATa OOAUTAIlHuU 10
Tbproeus Ha ,CermeHT 3a obauranuu“ Ha OcHoBHUd nazap Ha BPB B pamkure Ha 5
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paboTHU OHHU OT ITOAYYaBaHETO Ha 3asIBACHHETO 3a MOIyCKaHe 0 ThbProBHs, KATO B
cAydaid, ye obauranuuTe OBOAT AOIYyCHATH OO0 THPrOBHsI, B PEIIEHHETO, KOETO IIe
0bae nybankyBaHo oT B®B, e 0bae rmocoueHa UM HadasHaTa aaTa 3a ThPrOBUS C
TSX.

EMuTeHTHET HE IAaHUpa [a [IoJaBa 3adBA€HHA 3a OoIyckKaHe Ha Ewmucudgra no
THPTOBUSI Ha KOWTO U Ja € APYT Ia3ap Ha II€EHHW KHHUXKAa, pa3AMYeH OT IIOCOYEeHHUI
II0-Tope, KOHUTo € opra"nusupaH oT b®B, BKarounTeAHO He TAaHUpPA 1a KaHAUAATCTBA
3a gomnyckaHe Ha EMucusara go Teprous Ha maszap 3a pacrtex Ha MCII uau Ha gpyra
MHOIOCTpaHHa CHCTeMa 3a ThbpProBHSI.

18.2. BCH4YKH PEI'YAHPAHH IIA3APH, IIABAPH HA TPETH
ABPXABH HAH IIABAPH 3A PACTEX, HA KOHTO BEYE CE
TBPI'YBAT HEHHH KHHIXXA OT CBIIHA KAAC

KvMm marara Ha To3u [IpocnekT He ca Haaulle APYTH [Ias3apu Ha ILIEHHU KHHXKA,
BKAIOUUTEAHO PETYAHPAHU I1a3apH, I1a3apu Ha AbpP3KaBH, KOUTO He ca JacT oT EUNII,
nazapu 3a pactexxk Ha MCII nam MHOTOCTpaHHHU CUCTEMH 3a THPTOBHL, HAa KOUTO Oa
ce TBPryBaT u3naAeHu oT EMuTeHTa 0OAMTanMM OT CHINMS KAAC KaTo obAHUTariuuTe
MAM TaKHBa [a ca IIpeaMeT Ha IIyOAMYHO IIpeJaaraHe HMAM Ha 3asdBA€HHE 3a
[OIIyCKaHe 00 ThbProBUSI.

18.3. HME H AAPEC HA AHIIA, IOEAH TBBPA AHFTAXKHMEHT IOA
AEHUCTBAT KATO IIOCPEAHHIIH ITPH TBbPTYBAHE HA BTOPHYHHSA
IIA3AP, KATO NPEAOCTABST AHKBHIAHOCT

He ca HaauIle mOrOBOPEHOCTH MEXAYy EMHTEHTHT U TPETH AUILIA, IO CHAATA HA KOUTO
TPETU AUIlA [a ca TI0EAH TBBPJ aHTaXKUMEHT [a IIPeaoCTaBAT AUKBHIHOCT 4Ype3
KOTHPOBKH ,KyIlyBa“ U ,IIpogaBa“ Ha HacTodIllaTa €eMHCHUd OOAWUTAIlUH CAe[
[OIIyCKaHeTO UM A0 THproBusd Ha ,CerMeHT 3a obamranmu‘ Ha OCHOBHHA Nasap Ha
B®B.

18.4. EMHCHOHHA ITIEHA HA IEHHHUHTE KHHIXA

B caygaifi Ha yCIIEIIHO CKAIOYBaHE Ha OOAMTAllMOHHUA 3aeM U eMHUTHpaHe Ha
obAMTAIINH OT IIPEIAOKEHATA EMUCHS B CHOTBETCTBHE C YCAOBHUATA, IIOCOYEHU B TO3H
[IpocnekT, HamepeHudaTa Ha EMuTeHTa ca ga nmoucka aomyckaHeTo Ha OGauranuure
mo ToeproBud Ha ,CermeHT 3a obauranmuu“ Ha OcHOBHHA mazap Ha BdPBE mo
€MHCHOHHA CTOWHOCT, paBHa Ha TdXHaTa HOMHHaAHa CTOMHOCT, a uMeHHO 1 000
€BpO.

19. AOII'BAHUTEAHA HH®OPMAIIHUS (IIO IIPHAOXEHMHE 14
OT PETAAMEHT 2019/980)

19.1. KOHCYATAHTH

EMUTEHTBT HE € H3M0A3BaA 3a HU3rOTBAHE Ha HH@OpPMAIUATA, BKAIOYEHA B TO3H
[IpocmieKT, BKAIOYHTEAHO 3a H3roTBsgHe Ha I[Ipocmekra mAM 3a HOOATOTOBKa 3a
ocpllecTBaABaHe Ha [lpemaaraHeTo APYTHM KOHCYATAHTH, HU3BBH TE3H, IIOCOUYEHU B
[Tpocmekra.

19.2. APYIrA OOHTHPAHA HH®OPMAIIHUA

OcCBeH JaHHHUTE, 3a KOUTO U3PUYHO B TO3U [IpOCIIeKT e mocodueHo, Ye ca C U3TOYHUK
duHaHCcoBa WHGOPMAIIHs, KOSITO € OMAa HAOAEXKHO OOUTHPAaHA, HE € HAAHWIE apyra
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nHpopMarug B IIpocrekra, KodATO Oa e OHAa OAWUTHpaHA HAU IIpOBepeHa OT
3aKOHOBO OIIpPeNeACHU OJUTOPH.

IIPOCIIEKT

20. TAPAHIIHH

20.1. CBIIIHOCT HA TAPAHIIHUSTA
20.1.1. OGe3neuyeHHus

EMUTEHTDBT ce 3amgbpakaBa [Oa OCUTYPHU yupensBaHe, KaTo ObAaT BIIMCAHU
HanmaexxHO B lleHTpaaHud peructbp Ha ocobenHure 3aso3um /ILIPO3/, B moa3a Ha
JloBepeHUK Ha O0AHUTAIIMOHEPUTE, CACTHUTE 00e3IMeYECHIS:

1. ITppBU 1O pexm ocobeH 3aaoT B Iroa3a Ha [loBepeHHKa, BBPXY CBHBKYIIHOCT OT
HacTodAId U Obaemu B3eMaHuss Ha ,MbeHH Auiiz” EA/l ¢ EMK 131289899, xbM
OABXKHUAIU — PU3NYECKU U IOPUANYECKU AUIIA, IPOU3THYAIIN OT JOTOBOPH 3a AU3UHT
YU /UAU OPYTH HACTOLIIM UAU OBAEIM THhPrOBCKH U /HAU APYTH JOTOBOPH.

2. Bropu mo pen ocobeH 3asor B moa3a Ha [loBepeHHKAa, BBPXY CBHBKYIIHOCT OT
HacTodly Hu Opaen B3eMaHus Ha “HHoBatuBHU duHaHcu® OO c¢ EHK
201257149, or OABXKHUIM — (PU3HUYECKH M IOPUANYECKH AUIlA, [IPOU3THYAIIM OT
JloroBOpH 33 EAEKTPOHHH CBOOIIUTEAHH YCAYTH, aHEKCH ¢ [OOII'bAHUTEAHU
CrlopasyMeHHsd KBM TSIX H OT MOOTOBOPHU 3a AM3HHT/IIpomakba Ha H3MAalaHe Ha
KpailHH eAeKTPOHHU CHOOIIUTEAHU YCTPOHCTBA (MOOMAHU TeaedPOHHU, TAaOAETH U Op.)
U/uAM Opyru ObAenid THPTOBCKU OOTOBOPH, KAKTO M HEYCTOHMKU 3a HEU3II'bAHEHME
Ha JOTOBOPUTE, YacT OT KOUTO B3eMaHHud ca npeamer Ha [loroBop Ne PLA2720 ot
07.01.2021 r. 3a IpexBbpASIHE Ha B3EMaHUS U aHEKCUTE KBbM HEro, CKAIOYEH MEXKIY
JMETTEA BBATAPUS EAL (mpemmitao HamMmenoBauue ,TEAEHOP BBATAPUA
EAN, EVIK 130460283) (Lenent) u ,JMHOBATVMBHUN ®UHAHCH“ OO/ (Llecuonep), u
obe3meyaBar, CcbraacHo ocobeH 3asor Brumcad B [[PO3 c¢ Ne 2022081000751,
3abAKEHUSATa Ha EMHTEHTa IO IoA3BaHUS OT Hero OAHKOB KpPEIUT, OTIIyCHAT OT
ysBaperaroan Bark AT, Kaor Codua“ KUYT ¢ EMK 205129200, KouTo 3aIbAKEHUS IIIE
ObaaT moraceHu cbC cpencrBa oT ObauranmuoHHaTa eMucud. B cpok ot 15 mHU oT
VCIIEIITHOTO 3alKCBaHe Ha OOAWTaIllMOHHHS 3aeM EMHTEHTHT ce 3amabAXKaBa aa
OCUTYyPH 3aAMdYaBaHe Ha II'bPBHS II0 Pell 0COOEH 3aAor, IocodeH mo-rope. ITo To3u
Ha4YUH o0e3IleYeHueTo Ie O'bAe C I'bPBU I10 Pel 3aA0T B II0oA3a Ha [loBepeHHKa.

3. II'epBU 10 pex ocobeH 3aA0T B IoA3a Ha [loBepeHUKa, BbPXy BCUYKH HACTOSIIMA U
Opaem B3eMaHUd Ha EmMuTeHTa 3a HAAWYHOCTUTE II0 HEroBa pasmnaalliaTeAHa
cMmeTka B ,TekcuMm Bank A/, 110 KOATO CMETKa Ce ITPEXBBPAAT BCUYKU CPENCTBA,
IIOCTBIIMAM IO HabupareaHaTa cMeTKa Ha OOAWTaIllOHHATA €MHCHS, U IO KOSITO
CMeTKa CA€ABa [a MOCT'BIIBAT CYMHTE OT BCHUYKU TAABHUYHU U AUXBEHHU IIAALIAHULA
10 3aA0KEHHUTE KaTo obe3reyeHre B3eMaHUs OT CBBKYITHOCTUTE I10 IPEAXOTHHUTE T.
1 mu 1. 2, c pasMep Ha 3aA0KEHHUTE B3eMaHUS II0 CMETKa, KOWTO I103BOASIBA
CrIla3BaHETO Ha AMMHUTA 334 CTOHHOCT Ha 00€3[Ie4YeHUEeTO.

3aa03uTe HMaT akKIIeCOPEeH XapakTep U caeaBaT obe3nmedeHOTO B3emane. [lpu
MIPEXBBbPASHE, IIPEXBBPACHOTO B3eMaHe MpPeMUHAaBa BBPXYy HOBHUS KPEIUTOP, 3a€IHO
c obesmeyenusita. CAemOBaATEAHO, IIPH TIPEXBBPASHE Ha OOAUTAIIMHTE, 3a€IHO C
IIPEXBBHPASTHETO Ha B3EMAHETO, BBPXY IIPHOOPETATEAS CE MPEXBBLPALT U IIpaBaTta IIo
34aA03UTE, KaTo EMHUTEHTHT cCe 3ambAXKaBa [a OKa3Ba BCAKAKBO HEOOXOMIHMMO
CBhOEUCTBHE, BKAIOYUTEAHO, HO HE caMoO, 3a IIpoMsaHa Ha BIIMCBAHUA Ha
obcrogreacrBa B 11PO3.
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20.1.2. Pazmep U yupeasiBaHe Ha obe3medyeHHETO

B cayuaii, 4e moammuckKaTa € ycroelrHa, T.e. 0bIaT 3alHUCaHu U 3allAaTeHH Hali-MaAKo
15 000 ot mpenaoxkeHuTe obOauranuu, EMHTEHTHT ce 3amgbAXKaBa Oa Yydpeau
ObGe3neyennara no Ewmucuara ommcanu B pasgea 20.1.1. na Ilpocmekra B
ceneMIHEBEH CPOK OT JaTaTa Ha ITPUKAIOYBaHE Ha IOAIIHCKAaTA.

EMHUTEHTHT ce 3aabAXKaBa cyMaTa Ha o0e3ledeHueTo mocodeHo B pasmea 20.1.1. 1.1
U T. 2, 1a e He 1o-Maaka oT 135% (cTo TpuaeceT U IIeT Ha CTO) OT HOMHHaAHaTa
CTOMHOCT Ha HeIloraceHaTa TIAaBHHUIA, HaMaA€Ha CBC cyMaTa Ha IIapUYHHTeE
CpenCcTBa IO paslaalllaTesHaTa CMeTKa ITocodeHa B pasaea 20.1.1. T. 3.

Obesneyenuero o EmMucugara e obesneyaBa BCUYKHU 33 bAXKeHNd Ha EmMurteHTta 3a
rAalaHe Ha IBAKUMHTE OT HErO CYMH II0 oOAWTAIIMHUTE, BKAIOYHTEAHO, HO HE CaMo
3a 3amaallaHe Ha TAaBHHIATA I10 OOAWTAIIMHUTE, BCHYKHU [IBAKHUMH AHUXBEHH
IIAQIIAHUS 10 OOAMTAIIMUTE, KAaKTO U 3a 3allAalllaHe Ha ABAKHMOTO Ha JOBEPEHHKA
Ha O0AMranuoHepuTe BB3HArpaKAeHHe 3a IIPeNOCTaBEHUTE OT HEro YCAyTH BBHB
BpB3Ka ¢ Emucugara.

B caenBariata Tabauiia e IpeacTraBeHa pe3loMHpaHa HHEGOPMAIIULA II0 OTHOIIEHHE
Ha aKTyaAHUS KbM JaTaTa Ha IPOCIIEKTa pa3Mep Ha B3eMaHHUATA, KOUTO IIE CAYKAT
KaTo obe3rIedyeHue 10 HACTOdIlaTa EMUCHUI OOAUTAITNH.

Cpexnen
HacTosinin B3eMaHHS, - Paspermen OcTaTbh4eH TFoauumraa
Bpon MaTypHTET
o6GekT Ha oGe3nmedyeHHe pasmep I'BAT HoxoauocT
B MeCEelH

[TopTdetin oT B3eMaHus
Ha "MHOBaTUBHHU 57 515 39 687 437 aB. 39 687 437 aB. 12 13.64%
¢dunancu” OO

[Toprtdetia oT B3eMaHUA

0,
Ha "MBHE Aniis" EAL 10 804 64 354 945 aB. 46 038 800 aB. 23 29.68%

O61o 104 042 382 aB. 85 726 237 aB.

BugHo oT Tabaunara mo-rope, KbM gaTaTa Ha IIPOCIEKTa cyMaTra Ha o0e3redeHUueTo
(obmra cyma Ha KoaoHa ,OcTaTbhbiyeH OBATY OT TabAullaTa) B JOCTATHYHH pa3MepHU
IIOKPUBAa pas3Mepa Ha oO0AMraliioHHaTa e€MHCHs, 0e3 Ja ce OoTY4HTa CTOWHOCTTa Ha
ObaeruTe B3eMaHUs 00eKT Ha oUHaHCUPAHE.

20.2. OBXBAT HA TAPAHIIHUSTA

20.2.1. ToapoGHOCTH 3a YyCAOBHSATA H OO0XBaTa Ha rapaHIHATA, CAYy4aH Ha
HEH3NM'bAHEHHE

ITo moBoa U3ITEAHEHHE Ha obesneuennero EMuTeHnTa ce 3aabAZKaBa 3a CAEAHOTO!

— Ja mpenoctraBs Ha [loBepeHUKA IIPU CKAIOUBaHE Ha AOToBopa ¢ Hero u a0 10-
TO YUCAO Ha BCEKU CAEBAIll MecCell aKTyaAeH CIIHNCHK Ha BCUYKH 3aA0KEHU
B3eMaHHud onucaHu B pasznea 20.1.1. 7. 1 u T.2, c mocoYyBaHe Ha HeIoraceHa
rAaBHUIIA U TIIPOCpPoOUEHa TAaBHHUIIA, IIPU HaAWYHE Ha I[IPOCPOYUS II0
B3€MaHUATa 3a HEPUOL 10 - ABABT oT 30 AHU.

— B cayyaii, ye EMHUTEHTHT YCTAaHOBU HAM MOAYYH IIHCMEHO YBEIOMAEHHE OT
[loBepeHHKa 3a YCTAHOBEHO OT HEro HW3MeHEeHHe B CTOMHOCTTa Ha
O6e3rieyeHNETO - 1a JAOII'bAHH HMAH OCHUTYPH HOoIrbaBaHe Ha OOe3nedyeHHeTo OT
TpeTa cTpaHa [0 MHUHHUMAAHO H3HCKyeMHsd II0 0roBopa C OOBEPEHHKa Ha
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ob0AHTaITMOHEPUTE pa3mep B CPOK o 30 OHU oT
yCTaHOBSIBaHETO /IIOAyYaBaHETO Ha YBEIOMAEHUE;

Ha mnpemocraBa Ha J[loBepeHHKAa OTYeTH 3a [AedHOCTTa CH U Jpyra
nHopMaIld OT BHAAQ, C XapaKTEPUCTUKHUTE, B obeMa U B CPOKOBETE,
ycraHoBeHH B ['aaBa mecra ,a” ot 3IIIILK;

[a cnna3zBa (pHHaHCOBUTE IOKA3aTEAN CHI'AACHO YCAOBHATA Ha OOAUTAIIMOHHUS
3aeM, KakTo ca onucaHu B pasznea 20.2.2. B IIpocniekra;

Ha npenocraBa Ha J[loBepeHHMKa B CpoK 60 gHHM OT Kpass Ha BCIKO
TpuMecedne, IoOAPOOEH ITUCMEH OTYET 3a U3I'PAHEHUETO Ha 3abAKEHUSATA CH,
CBrAaQCHO ycAOBHATA Ha Ewmucugara, BKAIOYHTEAHO 3a CIIa3BaHETO Ha
orpeneAeHHUTe (PUHAHCOBU IIOKa3aTeAW (CBOTHOIIIEHHS), KaKTO U 34
H3pasxonBaHe Ha cpenacrBara oT OOAMTallMOHHHS 3aeM, KakKTo H 3a
cbcTossHUETO Ha ObesneyeHueTo U 3a ChIECTBEHO U3MEHEHHE B CTOHHOCTTA
Ha Obe3riedeHHeTO; 3a CBHIIECTBEHO HAMaA€HHE Ce CYHUTa BCIKO CIIa[aHe Ha
obesmreyenrero ¢ 10 % wAuM ToOBedye OT MHHHMAAHO H3HUCKYEeMOTO HHBO
cbraacHo paszgea 20.1.2. ot [Ipocnekra;

[a yBenomaBa [loBepeHNKa He3abaBHO, HO Hal-K'bCHO 0 Kpasd Ha CAeABalllMs
paboTeH neH 3a:
o mnomameHa Moaba 3a AUKBHAAIUs H/UAM  3a o0pa3yBaHe Ha
IIPOU3BOACTBO M0 HECHCTOSTEAHOCT, KAKTO M 3all0YBaHe Ha IIpolleaypa
1o npeobpasdyBaHe Ha EMuTeHTa;
0 BCfgKa IpoMsHa B YcraBa Ha EmutreHTa HAM B ChCTaBa Ha
YIPaBUTEAHUTE U KOHTPOAHUTE OPTaHU HAU €JHOAHUYHHSA COOCTBEHUK
Ha Emurenra;
O HapylleHHe Ha 33bAKEHHETO Oa CIla3Ba ompeaeAcHUTe (PUHAHCOBU
IOKa3aTeAH (CHOTHOIIEHUS);
O HOpH BB3HUKBAHE Ha APYyrd HeOAArOIIPHUATHU OOCTOSTEACTBa, KOUTO
Ouxa MOTAUW [a yBpendT MpaBaTa HAM HHTepecuTe Ha J[loBepeHHKAa
v /uan O0AMTaIlIOHEPUTE;
O BCIKO H3BBPIIEHO AUXBEHO U TAABHHUYHO IIAAIIlaHE II0 OOAWTAIlMUTE,
KaTo IIpeacTaBsd U CHOTBETHHU MOKA3aTEACTBa 3a JaTaTa U pasMepa Ha
U3BBPIICHUTE TTAAIIIAHUS;

[a npemocTtaBsa Ha [JoBEpPEHHUKA BEIHBK MECEUHO CIIpaBKa 3a:
o 3aBeneHU/BUCHNIN CHAEOHU, apOUTPaAKHU, aAMUHUCTPATUBHU U /HUAU
U3ITbAHUTEAHU ITPOU3BOJICTBA, KOUTO KacasT HAM MOraT na KacadT
00e3IIeYeHHUETO;

o 3aBeneHu cpOeOHU, apOUTPAKHU HAU QIMHUHHCTPATUBHU, KOUTO UMAaT
WMAHM MOTaT [a HMaT HETaTUBHO BAWSHHE BBPXYy (QUHAHCOBOTO
CBCTOSTHHE Ha EMHTEeHTa HAHM HeroBata pPEHTAOHAHOCT, BBPXY
TBPTrOBCKaTa My AeHHOCT, AU BbpXy Obe3redyeHueTo;

[Ipu momckBaHe OT cTpaHa Ha J[loBepeHHKa [a OCUTYPU H3BAEYEHHE OT
KHUTaTa Ha O0oOAMTallMoOHEPUTE, YHUTO OOIMu uHTepecu JloBepeHUKa
IPEeACTaBASIBA,

Ha mpemocraBa Ha [JoBepeHHKA H/HWAM Ha OIIPABOMOIIEHU OT HETO AWUIIA II0
BCAIKO BpeMe [OCTBI [0 CBOSTA HKOHOMHYECKa, CYETOBOAHA U IIpaBHA
OOKyMeHTalus, npeaMer Ha OOe3nedeHHeTO, 3a HU3IIbAHEHHE Ha
3abAKEHHUATa Ha [JoBepeHNKa,;
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— JHa mpencraBa Ha [loBepeHHKa 10 60 OHH OT Kpad Ha BCIKO KaA€HOAPHO
TPUMECe4YHe, TEKYyLIIHM CBOTBETHO KOHCOAWAMPAHH TPHMECEYHH (DHUHAHCOBHU
OTYETH CBC CHOBPKAHHUETO II0 4Ya. 23 U caeaBammTe OT 3akKoHa 3a
cyeToBOACTBOTO U uA.1000 ot 3IIILK, a oauTupaH romgulleH (PUHAHCOB
OTYET - ChOOPA3HO CPOKOBETE U M3UCKBaHudaTa Ha 4a. 100H ot 3TITLK;

IIPOCIIEKT

— Axo Hapymu omnpeneaeHure B pasznea 20.2.2. or I[Ipocnekra (ruHaHCOBU
CBOTHOIIIEHHUSI, [Oa IIpeanpueMe AeHcCTBUA 3a I[IPUBEXIAHETO HM B
CBOTBETCTBHE C ycAoBUATA Ha OOAUTaIlMOHHUS 3aeM, KaTO 3a HeIlpUuBeXKIaHe
Ille Ceé CYMUTA, Y€ II0 OTHOIIIEHHE Ha BCHUYKH B3eMaHUS Ha OOAWUTaIIMOHEPUTE
cupssmo EMuTeHTa U ChC CHOTBETHO Ipueto PemenHme Ha OO0 crOpaHue Ha
obAUTAIIIOHEPHUTE e HacCTbhIINAQ IIpeaCpoYHa HU3UCKYEMOCT u
obAauralnMoHepUTe IIe UMaT IIPaBO [Aa MpearpueMaT BCHYKH OEeHCTBUS II0
IIPUHYAUTEAHO U3ITbAHEHHE CPELLy KOEeTO U [1a € OT UAU BCUYKHU 00e3IeyeHNd;

— [a He mpexBbBpAs cobcTBeHOCTTa BBpPXy ObesnedeHmeTo, Oa He ydupeasdBa
BEIIlHU [IpaBa U [a He o0peMeHsBa 10 KaKbBTO U Ja € HA4YWH C TEXKECTH B
IIoA3a Ha TPeTH Aulla Baemanudara, npeamer Ha OOe3IledeHHETO, CHOTBETHO
Ja OCHUTypH IIOCOYEHHUTE [JAEHCTBHUA Ja HE C€ H3BbpIIBAT OT AHIATA,
npenocraBsaiu OGesnedeHue, 6e3 IpPeABapPUTEAHO IIMCMEHO [a € YBEIOMHA
[loBepeHNKa 3a TOBa, KakKTO U 0e3 Oa € HaAulle NPeaBapUTEAHO IIPHETO
pemrenre Ha OOHmIOTO CcHOpaHWe Ha OOAHMTAITMOHEPUTE B Ta3W BPH3KA,
cpOOpa3HO HM3MCKBaHHUATA Ha 3akoHa M Ha Ilpocmekra. B cayuaili Ha
IIpeXBBbPASTHE Ha coOCTBEHOCTTa BBPXy Baemanuda, npeamer Ha OOesnedeHue,
IIpH clla3BaHe Ha ycaoBudTa Io npeaxonHoto uspedenue, EMUTEHTDBT ce
3abAXKaBa CaMOCTOSTEAHO BeOHAra CAell IPEXBBPASHETO Oa IPeAcTaBs Ha
BAHKATA komue OT CBOTBETHHUA MOKYMEHT, YAOCTOBEPSBAIl U3BBPIIEHOTO
IIpeXBBPASHE, IIOAyYeHaTa IleHa U HOBUS Ipuobperares. B cayuaure mo
uspeuenne mbpBo BAHKATA uma mpaBo, 10 CBOS IIpelleHKa, [Ja IIOHCKa OT
EMUTEHTA npenocTaBgaHETO Ha JOI'BAHUTEAHO oOe3redyeHue.

B momrbAHEHMe, aKO €IHO HAU IOoBeYe OT HU30pOoeHuTe mo-moAy cwrbutus (Cayuau Ha
HEU3IrbAHEeHHe), J[loBEepeHUKBT caeaBa ga cdere OOAWTallMOHHUS 3aeM  3a
IPEeNCPOYHO H3UCKyeM, 0e3 KakKbBTO Hu Ja OHWA0 aHaaui, Hu3IpallaHe Ha
YBEOOMACHHSA, HCKAHHUS 3a IIAAIIIaHE UAU JaBaHE HA JOIITBAHHUTEAHU CPOKOBE!

1. EMUTEHTHT He BIIHIIIE 3aA03UTE BBPXy B3eMaHHATa U CHOTBETHHUTE 3aANYaBaHUL
B CEeIEeMIHEBEH CPOK OT JaTaTa Ha IIPUKAIOYBAHE Ha IIyOAMYHOTO IIpefaaraHe Ha
HacTodllaTa €eMUCHS (MU B cAydaili, ye TO € YCIEIIIHO) U B CPOK OT HECEeT AHU CAEL
CBOTBETHUTE BIIMCBaHHsd B LleHTpaseH perucTsp Ha ocobeHuTe 3aso3u (LIPO3) He
IpeacTaBU IIMCMEHU Ad0KasaTeAcTBa 3a ToBa. B cayualt, yue EmuTeHTa He crasu
CPOKOBETE II0 IPEAXOMHOTO M3pedeHHe rnopanu 3abaBa oT crpaHa Ha [[PO3 u 3a
KoeTo J[loBepeHHKa € CBOEBPEMEHHO yBEIOMEH, TOBa HAMa [Ja Ce cyura 3a
HEU3II'bAHEHHE Ha 3aabAXKeHUaTa Ha Emurenra. B ponbanenme, EmurenTta ce
3aabAKaBa, B CAy4Yail 4e 3aA0KeHO/U B Ioa3a Ha [loBepeHHMKa B3eMaHe/Hd OT
CBBKYITHOCTHTEe, mocodeHHu B paszmea 20.1.1. . 1 m 1.2 ot Ilpocnekra, e/ca
obe3reyeHO/M C HIIOTEKa/H, 3aAOTBT/3UTE BBPXY TOBa/Te3M B3eMaHe/ud mOa
O0bae/ar orbeasd3aH/m KBM HIOOTeKaTa/ure. 3a HEU3I'bAHEHHE Ce€ CYHUTa, akKo
EMuTeHTa HE U3MBAHM [JOITBAHUTEAHO OTOeAd3BaHE, CBIAACHO IIPEIXOITHOTO
HU3pEYEHUE.

2. EMUTEHTBHT HE H3II'BAHHU 3aBbAKEHHETO CH 3a molrbaBaHe Ha O0e3redeHHeTo 0
MunuMasHaTa CTOMHOCT Ha obe3redyenuero B 30-OIHEBEH CPOK OT Yy3HABaHE,
PECIIEKTUBHO IIPU IIOoAy4YaBaHe Ha YBEIOMAEHHE OT cTpaHa Ha J[loBepeHUKa, Ha
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06CTOATEACTBOTO 3a IPOMSHA B cToMHOcTTa Ha Ob6e3nedeHuero mmox MuHHMMasHaTa
CTOMHOCT Ha 06e3Ile4eHHeTo;

IIPOCIIEKT

3. EMHUTEHTHT He H3I'bAHU H3IHAO HMAM OTYaCTH CBO€ H3HCKYeMO 33 bAXKEHHE 3a
IIAalllaHe Ha AUXBHU H/HAU TAaBHUIA 110 EMucHaTa U ToBa HEUIITbAHEHHE IIPOIBAKU
noBede oT 30 MHU OT maTaTa Ha Iafeka Ha CbOTBETHOTO NaamiaHe. Caen M3TUYaHE
Ha IIOCOYEHHS CPOK OOAMTAIIMOHHUAT 3a€M CTaBa IIPEACPOYHO HU3UCKYEM B ITBAEH
pa3mep. 1o OKOHYATEAHOTO H3MAAIaHE HAa BCHYKHU 3abAIKEHUS 110 OOAHUTAITHOHHUSI
3aeM EMUTEHTHT IBbAKY Ha OOAUTAIIMOHEPHUTE M 3aKOHHATA AUXBa 3a 3abaBa;

4. Cpenry EMuTeHTa € OTKPUTO ITPOH3BOACTBO 3a OOIBABaHE B HECHCTOATEAHOCT,
BKAIOYUTEAHO M B CAyYauTe Ha 4A. 626 oT THpProBCKUs 3aKOH, KOTATO OTKPUBAHETO
Ha ITPOU3BOJICTBOTO 10 HECHCTOATEAHOCT € 110 MoADa Ha EMuTeHTa;

5. 3a EMuTEHTa € OTKPHUTO MPOU3BOJCTBO 3a MpPEKpATABaHE UPe3 AMKBHUIAIIHUS, C
H3KAIOUEHHE Ha CAydauTe Ha IpeKpaTdBaHe, IIOpaau BAHBaHE, CAUBaHE WAHW Apyra
dopma Ha npeobpalyBaHe;

6. EMuTeHTHT He HU3II'PAHM aHTaXKHMEHTa CH 3a IIOCAe[BAalll0 [OIIyCKaHe Ha
obAHTaITMOHHATA €MHCHS 0 THhPrOBHUd HA PEryAMpaH masap B CPOK O0 6 mecena OT
eMHUTHpaHe Ha OOAUTAIIMOHHHA 3aeM, akKO IIPU HaAWYHEeTO Ha Ta3u XUIIoTe3a
EMUTEHTET He U3II'BbAHU 3abAXKeHHEeTO cH 110 4A. 100a, aa. 2 ot 3IIIILK ga mu3kynu
IIPU IIOCTHIIMAO UCKaHE OT OOAUTAIIMOHEP OOAWUTAIINHTE MYy II0 eMHCHOHHA CTOMHOCT
B 7-IHEBEH CPOK OT IIOAyYaBaHE Ha UCKAHETO;

7. OOAUTAIIMOHHHUSAT 3aeM MOXKe na Obpae o0gBeH 3a IIPEeACPOYHO H3UCKYEM OT
O6mroro cvOpaHue Ha o0OAUTAIIMOHEPUTE, B cAy4daili dYe EMHTEHTHT mOOmIycHe
HapylleHne Ha (PUHAHCOBUTE IIOKA3aTEAH 110 EMHUCHUSITA;

8. [loBepeHUKBHT HMa NOpaBo Aa ob6aBu OOAHMranmoOHHUS 3aeM 3a [IPEeICPOYHO
M3UCKyeM M Ha 0a3ara Ha IpenuiectBauio penieHue ot OOmoro cebpaHue Ha
obAUTAIIMOHEPUTE B TO3U CMHCHA, B cAydail ye EMUTEHTHT HOoIycHe HapyllleHHe Ha
(PUHaAHCOBHUTE IIOKA3aTEAN 110 EMHCHATA U He IIpearpueMe He3abaBHH AEUCTBHUA I10
H3TOTBAHETO Ha IIporpamMa 3a IIPHUBEXIAaHE€ B CbOTBETCTBHE C M3HCKBaHHUATa, KOATO
nporpamMa ga ObAe TIpensoxkeHa 3a omobpenue ot O6moro cebpaHre Ha
00AUTAITMOHEPUTE.

20.2.2. Cna3zBaHe Ha GHHAHCOBH CHhOTHOIIEHHS

EMurenThT mmoema AHTaQOKHMEHT, N0 ITTBAHOTO H3IIAAIIIAHE Ha O6AI/II‘aL[I/IOHHI/I$I 3a€eM,
Aa rnoaaspzxa Iipu JEMHOCTTA CU CAEIHUTE CbI/IHaHCOBI/I CHOTHOIIIEHUS Ha 6a3aTta Ha
KOHCOA AU PAaH OTYET:

1. KoepuuueHT 3a AHBBPHAK (3ambaxkeHHA/AKTHBH): KoepUIIMEeHTHT
BambakeHNs /AKTUBU ce H3YHCAdIBA Ha 6a3aTa Ha KOHCOAUAWpPAH (PUHAHCOB
OTYEeT 3a ChOTBETHHUS Ilepuod. EMUTEHTHT mmoeMa 3abAXKEHHE IIpe3 Iepuoaa
[0 HU3MAAIIAHETO Ha OOAMTalMOHHUS 3aeM [Ja HoAabpika KOe(HUIIMEeHT 3a
AUBBPUIK (BagbakeHus /AKTHBY) He ntoBede oT 0.9.

2. IlokpuTHEe Ha pa3xXoAHTe 3a AHXBH: KoeUIIMEHTHT Ha IIOKPUTHE HA
pa3xoauTe 3a AUXBH C€ U3YHCASIBA Ha 0a3a IMOCACTHUTE YETUPH TPHUMECEYUST
CBrAACHO KOHCOAWIUPAHHd (PUHAHCOB OTYET 3a CBOTBETHHS IIEpPHOL KaTo
neyarbata oT obuuaiiHa AEHHOCT, yBeAWYeHa C pPa3xXxOOUTe 3a AUXBH, C€
pasmeAn Ha pPas3xXOAWTE 3a AWXBH. EMHTEHTHT IloeMa 3aIbAKEHHE IIpe3
Ieproa MO0 H3MAAIaHEeTO Ha OOAWTallMOHHHS 3aeM [a IIo4abpiKa
CBOTHOIIIEHME 32 ITOKPHUTHE Ha pas3XxoAuTe 3a AUXBU He 110-MaAko oT 1.01.
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3. Tekylmia AHKBHAHOCT: TeKymiara AMKBUOHOCT Ce H3YHCASIBA KaTo ol0ara
cyMa Ha KpaTKOTpalHH (TEeKyIllM) aKTHBU B 0asaHca ce pas3mesr Ha obIimaTa
CyMa Ha KpaTKOTpalHHUTe (TEKyIlH) HacHUBU (II0 KOHCOAUIUPAH CUYETOBOIEH
OanaHCc). EMUTEHTHT oeMa 3abAXKEHHE Mpe3 MepHuoa A0 H3IIAAIIAHETO Ha
00AUTAITMOHHUS 3aeM [a IObP3KAa CHOTHOIIIEHHE Ha TEKYIAaTa AUKBHIHOCT
He 11o-HuckKo ot 0.2.

IIPOCIIEKT

F'opeorncanuTe (PMHAHCOBU CHOTHOIIIEHUS Ce€ HM3YHCASIBAT Ha TpHUMecedHa 0a3a, B
Cpok oT 60 MHU OT Kpasl Ha BCSIKO TPUMECEYUE.

EMHUTEHTHT ce 3aabAXKaBa [1a Clla3Ba MHHHMYM [Ba OT TPHU OT OIHCAHUTE II0-TOpe
pHUHAHCOBH KOe(HUIIMEHTH. AKO HapylIIX [AB€ HAM IIOBEYe OT OIIpeIeAeHUTe
(PUHAHCOBH CBHOTHOIIIEHUS B [Ba II0OCAEOOBATEAHH IIEPHOLa Ha H3YHCAIBAHE Ha
prHaHCOBUTE CHOTHOIIIEHUs, [py>KeCTBOTO IIIe IpearpueMe He3abaBHU AeHCTBHUS B
CPOK n0 6 Mecella OT HACTBHIIBAHETO Ha CHOTBETHOTO OOCTOSATEACTBO [a IIPHUBENE
IIoKa3aTeAnuTe/ CHOTHOIIEHHSTA B CHOTBETCTBHE C H3WCKBAHHUATA IIO-TOpe. AKO B
TO3M CPOK HE Ce€ IIOCTUTHAT 3aA0XKEHHTE IlapaMeTpH, EMUTEHTHT € [OABKEH
He3abaBHO ma mpenaoku Ha OOmoTo chOpaHHe Ha OOAMTallMOHEPUTE IIporpaMa 3a
IIpUBEXKJaHE B CHOTBETCTBUE C M3UCKBaHUATA. B caydaii, ue obuioTo crbpaHue Ha
obAHUTaIlMOHEPUTE HE OO00PH IIpeaaokeHaTa oT EMuTeHTa mmporpaMa, Toi € IABXKEH
[a CBUKa HOBO 00III0 chOpaHHe Ha 00AUTAIIMOHEPHUTE HE MO-KBCHO OT 3 (TpH) Mecela
ot npenxomHoto OCO, Ha KOeTO Oa IIPEeJAOKH 3a IIpHUeMaHe HoBa IIporpama,
M3TOTBEHA C ydacTHeTo Ha [loBepeHHKa Ha OOAWTAIlMOHEPUTE M B CHOTBETCTBHE C
HalpaBeHUTe 3abeAe’kKU/ HPEenopbKU OT oOAUTAIIMOHEPHTEe Ha O0LI0TO CchOpaHue,
Ha KOETO ITbPBOHAYAAHO IIPEIAOKEHATa IIporpamMa e Ouaa oTxXBbpAaeHA. [Ipu
HapylleHre Ha (PUHAHCOBUTE CHOTHOIIEHHs EMHUTEHTHT € JABXKEH [a IpearpueMe
OITMCAaHUTE I[I0-TOpe AEUCTBUA 3a IIPUBEXKIAHETO UM B CHOTBETCTBHE C IIOCTABEHUTE
M3UCKBAHUS II0 OTHOIIIEHHE Ha CTOMHOCTHTE MM, HO TaKOBa HapyIIeHHE HE BOAU
aBTOMAaTHUYHO 0 IPEeACPOYHa U3UCKyeMOCT Ha OOAUTAITMOHHHUS 3a€EM.

B cayuaii, ye nporpamara He O0bae 1oBTopHO ogobpena or OCO mpu ycaoBHUATA U 11O
pexa, IocoYeHM B mpeaxonHus ab3ail, [JoBepeHUKHT Ha OOAHTAIlMOHEPHUTE HMa
npaBo na cBuka HoBo OCO, B OHEBHHS pen Ha KOETO Ja Ce ChAbpxKa TodKa U
IIPEJAOKEHHE 3a pPeIIeHHe OTHOCHO TOBa KAaKBU IIOCAEABAINM OEeHCTBHUS Oa ce
IIpeqrpueMar crpsMo EmuTeHTa (B T.4. HOBH NPENOPBKU U IIPEIAOKEHHS 3a
U3TOTBIHE Ha rmocAaeaBaIia mporpama 3a IIpUBEXKIaHE Ha
II0OKa3aTEAUTE /CHOTHOIIIEHUATA B CBOTBETCTBHE C TIIO€THS OT EwMureHTta
AHTaXKUMEHT; pas3rAeKaHe Ha CAydauTe Ha HEU3II'bAHEHHE CBLAACHO KAay3uTe Ha
[OTOBOpA C JOBEPEHHKA Ha 0OOAUTAITMOHEPUTE U 1P.).

OOAUTAIIMOHHUAT 3aeM MO3Ke na 0bze 00sSBeH 3a IMpeacpodHO Hu3UCKyeM oT OOIIIoTo
cpOpaHre Ha OOAMTAITMOHEPHUTE, B cAydaili ye EMHUTEHTHT MOIyCHE HapylleHHe Ha
pUHAHCOBUTE CHOTHOIIIEHHS ITOCOYEHH MO-rope. [JJOBEPEHUKEBT UMa IIPaBo aa O0sSBU
OOAUTAIIMOHHUA 3aeM 3a IIPEACPOYHO H3UCKyeM H Ha 0azara Ha IIpeIlIecTBalllo
pemrenue ot OOLIOTO CHOpaHHE Ha ODAWTAIIMOHEPUTE B TO3M CMHUCHA, B CAydYad de
EMHUTEHTHT OOMyCHE HapyllleHHe Ha (PUHAHCOBUTE CHOTHOIIIEHHUS ITOCOYEHH IT0-TOPE
U He TMpeanpueMe He3abaBHH OEeHCTBUA 1[I0 H3TOTBAHETO Ha IMporpama 3a
IIpUBEXIAHE B CBHOTBETCTBHE C M3UCKBaHUATA, KOATO IporpamMa mna Obae
npensoxkeHa 3a omobpeHue ot OBIOTO CHOpaHue Ha 00AUTAITMOHEPUTE.

Kem 30.06.2023r. EmurTeHTa cnasBa U TpuTe (PUHAHCOBH CBHOTHOILIEHUS. B
caeBamiaTa TabAulla e mpeacTaBeHa MHQopManus 3a (PHHAHCOBUTE CHOTHOIIEHUS,
M34YHCAEHH Ha 0as3a H3TOTBEH MEXIMHEH KOHCOAWAWPAaH (PHHAHCOB OTYET KBM
30.06.2023r.
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dHHaHCOB KOe(PHUIIMEHT / CbOTHOIIIEHUE 30.06.2023
KoedpuuueHT 3a AHBBHPHAK (3aabAXKeHHSsI/ AKTHBH) 0.43
CyMma TeKylIH U HETEKyIUU I1aCHBU 117 255
OOm1a cyma Ha aKTUBHUTE 274 027
Koedbunuunenr ,IIokpuTHE Ha pa3XOAHTE 3a AHXBH” 4.65
[Tewanbara oT oOwuailiHaTa MEHHOCT, YBEAHMUYEHaA C Pa3xOUTe 3a

AUXBU 9 649
Pasxonu 3a auxBu 2077
» €KyIlla AHKBHAHOCT” 10.00
KparkorpaliHu akTUBHU 210 686
KpaTkocpouHu 3a1bAKEHUS 21 068

20.3. TAPAHT

Hacrodimara emucus KOpHopaTUBHH obauraiinu 1mie Obae obesmnedeHa. He
CBIIIECTBYBa (PU3UYECKO UAH IOPUAUYECKO AHIE, KOETO Ja rapaHTHpa II0TacIBaHETO
Ha 3a'bAKEHHITA Ha EMUTEHTA 10 EMUCHATA OOAUTAIINH.

20.4. HAANYHHA AJOKYMEHTH 1o OTHOIIEHHE HA
OBE3IIEYEHHETO

HoroBopwsT Ha EMuTEHTa C mOBepeHUKa Ha OOAUTAIIMOHEPHUTE € IIPHUAOKEHHE KbM
Hactodgmus IIpocriexT.

EMHUTEHTET ce 3ambAlKaBa 3a BPEMETO OT CKAIOYBAHETO Ha OOAUTAITMOHHUS 3aeM [0
I'TBAHOTO My TIIOTacsgBaHe [na [OoAabp:Ka pasfeA Ha HWHTEPHET CTpaHuIaTa
(https://fpmh.bg/), xpmeTo 16 NOYOAMKyBa CBOEBPEMEHHO [JOTOBOPHUTE OT
CBIIECTBEHO 3HaYEeHUE U APYTH JOKYMEHTH BHB BPb3Ka C 00e3[eYeHUETO.
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IIPUAOXEHHE 1. AEKAAPAITHHA

AEKAAPAIIHS OT YAEHOBETE HA YIIPABUTEAHHUSI CHBET H 3AKOHHHUTE
IIPEACTABASIBAIIIH HA EMHTEHTA

JloAyTIOANIMCaHUTE YAEHOBE Ha YIIPaBHUTEAHHs] ChbBETA U 3aKOHHU ITPEACTABASBAIIM HA
»PuHaHC ITaroc MeHURMBHT Xoaauur® Al nekaapupame, ge:

- Ilpocnekra croTBETCTBa Ha M3MCKBaHHsTa Ha Peraament (EC) 2017/1129 nHa
EBpomneiickusa napaameHT u Ha CwBera or 14 ronm 2017 roguHA OTHOCHO
TIPOCIIEKTa, KOHTO TpsAbBa na ce IMyOAMKyBa IIPU IIyOAMYHO IIpEJAAaTaHEe HAH
JOITyCKaHe Ha LIEHHU KHUXKa [0 ThProBHs Ha PEryAHpaH I1asap, U 3a OTMIHA Ha
Hupektusa 2003 /71/EO, na raaBa mecra ot 3IIIILIK 1 aKTOBETE 10 TPHAATAHETO
um;

- JOKOAKOTO HH € M3BECTHO, HHGOpMaIHaTa ChabpKamara B IIpocriekTa e BIpHa,
II'BAHA U He e 3abayzkaaBaia.

HderaapaTopu:

Ty

4yeB YeMImIHpoB Aloﬁomnp Mut¢B ¥eaa3koB

peacenarea YaeH HA H’I:AHHTCACH

en Ha YC/U3npaHUTEAEH JOUPEKTOP
JAUPEKTOP

YC/U3nHAHHUTEAEH UPEKTOD
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JEKAAPAIIHSI OT 3AKOHHHUTE ITPEACTABASIBAIIIH HA YI'BAHOMOIIIEHHA
HHBECTHIIHOHEH ITOCPEAHHK H ATEHT I1I0 AHCTBAHETO

JoAyIOAITHCAHUTE 3aKOHHH IIPeACTaBASBAIIH HHBE:CTHuHOHeH nocpenHuk ,Poykaa
[TotinT UuBecTMBHTCY ALl nekaapHUpame, 4e:

- IlpocriekTa chOTBETCTBa Ha M3HCKBaHusaTa Ha Peraament (EC) 2017/1129 Ha
EBponetickusi mapaameHT M Ha CwBera ot 14 ronum 2017 roaguHa OTHOCHO
npocriekta, KoiTo TpsabBa ma ce NnybAHKyBa IIPH NYOAHMYHO IIpefsaraHe HAH
JOIyCKaHe Ha IIEHHH KHHXKA /10 ThPrOBHUS Ha PETyAHPaH Iasap, ¥ 3a OTMsHa Ha
JupertuBa 2003/71/EO, Ha raaBa mecTa oT 3IIIIIK # akTOBETE 10 IPHAATAHETO
HM;

- JOKOAKOTO HHM € H3BECTHO, HH(popMalusaTa chabpxaliarta B IIpocriexra e BApHA,
IIbAHA U He € 3abayzKaaBalia.

HdexaapaTopH:
; = ;i
\ W Sy
HBeaunna Kpa‘:umnpona Kuposa Auan XP;!:TOB HAumos
Yaen Ha C/I 1 U3II'bAHHTEAEH JTHPEKTOPD IIpokypHcT
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OEKAAPAIIHSTI OT CbCTABUTEASI HA PHHAHCOBHUTE OTYETH HA EMHUTEHTA

JIOAYTIOATIMCAHOTO AHMIIE, B KQYECTBOTO CH Ha ['AaBEH CYETOBOAUTEA M ChCTaBUTEA HaA
FOAMIITHUS KOHCOAUAUPaH PUHAHCOB oT4YeT Ha ,Punanc [1aroc MeHHIKMBHT X0oAAUHT®
Al 3a 2022 r. nekaapupam, ye JOKOAKOTO MH € U3BECTHO ChAbpzKalllaTa C€ B HACTOSIIUS

IIPOCIIEKT UH(OPMAIHMS BB3IPOHU3BeeHa OT (DHHAHCOBHS OTYET € BAPHA, I'bAHA U HE €
3abayxkaaBala.

HexaapaTop:

) 74
A,
VI Jgi f
v 7 AT
IlaBanna HBanoBa Kp'ecTeBa
T'raBeH CHETOBOAUTEA

Ha ,Punanc [Taroc MeHUKMBHT XOAIUHT"
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IIPOCIIEKT

OEKAAPAIIHSI OT CbCTABHUTEASI HA ®PHHAHCOBHTE OTYETH HA EMHTEHTA

JloAYTIOAITMCAHOTO AHIlE, B KAQ4eCTBOTO CH Ha ['AaBEH CYETOBOAMTEA H ChCTABUTEA HA
KOHCOAMAUpaHuss PUHAHCOB O0TYeT Ha ,PuHaHc [1atoc MeHHIKMBHT XoAZUHT A/l KbM
30.06.2023 r. nekaapupam, 4e JOKOAKOTO MU € U3BECTHO ChAbpiKalllaTa C€ B HACTOAIIHS
IIPOCIIEKT HH(pOpMAalHsa BB3IIPOHU3BeAeHAa 0T (DUHAHCOBHSA OTYET € BAPHA, ['bAHA U HE €

3abayzkaBara.

HexaapaTop:
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U
ITaBanna-HBaHoBa KpecTeBa
'AaBeH CYE€TOBOIUTEA

Ha ,Punanc I[Naroc MeHUKMBHT XOAIHUHT
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IIPOCIIEKT

JAEKAAPAIIHSI OT PETHCTPHPAHHSI OOAHUTOP HA EMUTEHTA

Hoaynonnucanuar ['eopru CrosHoB TpeHueB, [UIaoMHpaH EKCIIEPT-CYETOBOAUTEA U
peructpupas oguTop ¢ per. Ne 647 or perucrbpa 1mo 4a.20 oT 3aKoHa 3a HE3aBUCHMHUSL
¢uHAHCOB OOMT, B Ka4eCTBOTO CH Ha AHIEe M3BBPHIHAO OJUT Ha TOJAULIHUA
KOHCOoAHAupaH ¢uHaHcoB otdeT 3a 2022r. Ha ,Punanc [aroc MeHHZKMBHT XOATUHT
JIeKAapupaM, Je JJOKOAKOTO MH € H3BECTHO ChAbpIKalara ce B [IpocnnekTa nH(MOpMaIus,
IpejcTaBeHa Ha 0a3a IMOCOYEHHUS OAUTHPAH OT MEH (DUHAHCOB OTYET W H3rOTBEHHUS

BBPXY TO3H OTYET OJHUTOPCKH [I0KAQ/ € BB3IPOU3BEJACHA BSPHO, II'BAHO H HE €
3abayzK/IaBala.

HdexaapaTop:

Teopru CrossHoB TpeHueB
JluriaoMupaH eKCIepT-CYeToBOaUTEA ¢ per. No 647

L
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AOoroBor
3a U3NbJIHEHNE Ha PYHKUUATA
“[loBepeHnk Ha obnuralymoHepute”

OHec, 21.08.2023 r., mexay:

1. ,,Tekcum Bank” A, cbc cepanve n agpec Ha ynpaenexue: rp. Codus
1303, paiioH "Bb3paxaaHe", 6yn. “Togop Anekcangpo” Ne 117, BnmcaHo B TbproBckus
pernctbp, EWMK 040534040, npepcraeBnsiBaHo 3aegHo ot Mapus Bwuponosa -
NanbnHutenen gupektop n Weanno [JoHyeB — M3nbrnHUTENEH OUPEKTOP, HapU4yaHo Mno-
pony 3a kpatkoct BAHKATA vnn [JoBepeHUK Ha obnurauunoHepure,

OT efHa cTpaHa u

2. ,,®uHaHc MNnoc MeHugxMmbHT XonguHur” A[l, cbCc cepanuvile 1 agpec Ha
ynpaenexue: o6bnact Codwusa (ctonuua), obwmHa CtonuyHa, rp. Codwms 1756, panoH
Butowa, 6yn. ,Payo MNeTtkoB KasaHmkuaTta“ Ne 4, eT.6, BNucaHo B TbproBCKUsA perncTbp,
EWK 206846379, npencrtaBnsiBaHo OT Tuxomup [oyeB Yemwwmpos - UsnbnHuteneH
AVPEKTOP, HApU4aHO 3a KpaTKOCT B HacTosawms gorosop EMUTEHT,

OT Apyra cTpaHa,

Bb3 ocHosa Ha 4. 205, an. 4 om Tbp2068CcKusi 3aKOH, 8b8 8pb3ka c [asa VI,
pasden V om 3akoHa 3a nybnuyHomo npednazaHe Ha UEeHHU KHUXa U Ha OCHosaHue
peweHue om 02.08.2023 2. Ha YnpasumenHusi ckeem Ha ,PuHaHc [Tnoc MeHuOXMbHM
Xonouxa" AL (,PeweHuemo®),

CE CKNMOYU HACTOALWUNAT AOIrOBOP 3A CJIIEOHOTO:
. NIPEOMET HA OOIrOBOPA

Un1. (1) EMWUTEHTBT Bb3nara, a BAHKATA ce cbrmacsasa cpelly
3agbmkeHneto Ha EMUTEHTA pa 3annatu Ha BAHKATA Bb3HarpaxaeHueTo,
YyroBOpeHo ¢ HacToswms [Jorosop, nocregHata ga manbnHasa dyHkumaTa ,JloBepeHuk
Ha obnuraynoHepute” No cMuchbria Ha 3akoHa 3a NybnMYHO nNpeanaraHe Ha LeHHW KHKa
(,3MMLK"), no emucua obnurauum, koaTo we 6vae msgageHa ot EMUTEHTA, npwu
YCNoOBUATa U MO pefa Ha MbPBUYHO NyOMNUYHO NpednaraHe, no cMucbna Ha 4yn. 5, an. 1,
T. 1 ot 3MMUK, cbrnacHo PelweHneTto u lNpocnekT 3a NbpBUYHO NyOnMYHO NpegnaraHe
(,MpegnoxeHveTo“ unu [pocnekTa“), HepasgenHa 4acTt OT Hactoswwms [lorosop,
(,Emncuara”, “ObnuraumonHaTa emmcusa” unu ,06nuraumoHHmsa 3aem”).

(2) CtpaHuTe ce cbrnacseart, Yye BAHKATA He Hocu 1 HAMa Ja HOCK KakBaTo 1 Aa
e oTroBopHocT cnpamo EMWTEHTA, O6nurauvmoHepute u/unn Tpetn nuua,
BKIOYMTENHO, HO HE camO perynaTtopHW OpraHu, perynvpaHu nasapu Ha (uHaHCOBU
WHCTPYMEHTU W [OpyrK, 3a p[encteusa wnu Oes3genctsnss BbB Bpb3ka C EMUCUATA,
n3sbplieHn unm He, ot BAHKATA, EMUTEHTA wnnu tpeTto nuue npean BAU3aHETO B
cuna Ha Hactosawmsa [Jorosop.

(3) CtpaHuTe ce gbrnacasar, 4e BCUHKA npasa n 3aabmkeHns Ha BAHKATA BbB
Bpb3ka C ynpaxHABaHETO Ha (yHKUMMTE My kaTo [loBepeHuk Ha obnuraumoHepuTe
Bb3HUKBAT Criefl BMIM3aHE B CUMa.Ha HacToALLmA [loroBop 1 nmaT gencreune 3aHanpeq.




(4) CTpaHuTe ce cbrnacsasaT, Ye npeafiaraHeTo Ha emucusATa obnuraumm e ce
cunTa 3a ycnewHo npw 3anuceaHeto Ha noHe 15000 (neTHageceT xwnaaoum) Opos
obnuraumm Ha obuya ctonHocT He no-Hucka oT EUR 15 000 000 (netHapgeceT MunnoHa
€eBpO).

Yn.2. lMoHATuATa, u3nonssaHu B HacTtoswmsa [doroBop, umar 3Ha4YeHUETO W
CMUCBbNa cbrnacHo Hactosawwms [orosop, MNpeanoXxeHneTo u AeicTBawioTo 6bArapcko
3aKOHOJATeNcTBO, BKMIOYUTENHO, HO He camo Tbprosckua 3akoH (T3), 3akoHa 3a
nybnuuHoTo npeanaraHe Ha ueHHU kHwxka (3MMLIK), 3akoHa 3a ocobenute 3anosu
(303), 3akoHa 3a gorosopuTe 3a hmHaHcoBo obesneyerue (3OPO), 3akoHa 3a nasapute
Ha pmHaHcoBn UHCTpymeHTn (3MOU) u gpyru.

Il. SAABIIXKXEHUA HA EMUTEHTA

Yn.3. C nognuceaHe Ha HacTosawumsa Jorosop EMUTEHTBT ce 3agbnxkaBa:

(1). Oa ocurypu ydpeassaHe, kaTo ObaaT BnucaHu HagnexHo B LleHTpanHus
perncTbp Ha ocobenuTe 3anosun /LIPO3/, npu napameTpuTe 1 ycrnosmuaTa Ha 4. 12 v un.
13 oT HacToAwma [dorosop, B nonsa Ha BAHKATA, B ka4ecTtBoTo M Ha [JoBEpPEHUK Ha
obnurauynoHepuTte, crnegHuTe obesneyeHuns:

1. MbpBM No pen ocobeH 3anor B nonsa Ha [loBepeHuka, BbpXy CbBKYMHOCT OT
HacToALWM 1 6baeLlm B3emanms Ha ,MbHu Jlnins” EAL ¢ EMK 131289899, kbM ONBXHULN
— OU3MYECKM 1 OPUOMYECKM NULA, NPOoM3TUYaLLM OT AOroBOPW 3a NU3UHI uWunu apyru
HacToAWM unm 6baeLm TbProBCkM U/unu Apyru JOroBopu.

2. Btopu no pep ocobeH 3anor B nonsa Ha [JoBepeHuka, BbpXy CbBKYMHOCT OT
HacTosLWM 1 6baelum B3emarHusa Ha "MiHosaTneHu duHaHen” OO ¢ EMK 201257149, ot
ANBXHULM — PU3NYECKUN 1 OPUANYECKM NuLa, npoustuydaLuy ot [loroBopu 3a eNeKTPOHHN
CbOOLUUTENHN YCIYr, aHEeKCU U OOMbMAHUTENHN CNopa3yMeHUs KbM TSAX U OT AOroBopu
3a nuauHr/npofaxba Ha uannallaHe Ha KpaWHW eneKTPOHHU CbOBLUMTENHN YCTPONCTBa
(MOBunHKM TenedoHun, Tabnetu n ap.) wunu gpyrm 6bAELn TbProBCKM AOrOBOPY, KAaKTO U
HEYCTOMKN 3a HEU3MBIIHEHME Ha AOroBOpPUTE, YacT OT KOUTO B3EMaHWs ca NpeaMeT Ha
Horosop Ne PLA2720 ot 07.01.2021 r. 3a npexsbpfsHe Ha B3EMaHUs N aHEKCUTE KbM
Hero, cknodeH wmexay LMETTEN BbIFAPUA“ EAL (NpeauHo HavMeHoBaHue
,JTEIEHOP BBIrAPUA“ EAL, EWK 130460283) (LlegeHt) n ,MHOBATWBHU
OUHAHCIK* OO0/ (Llecuonep), n obesnedasart, cbriacHo ocobeH sanor Bnucad B LIPO3
c Ne 2022081000751, sagbmkeHusiTa Ha EMuTeHTa no nonseaHusi oT Hero HaHKoB
kpeauT, otnycHaT ot ,Bapexrong Bank Al, KnoH Codusi* KMT ¢ EMK 205129200, konTo
3agbmkeHus LWe 6baaT noraceHu cbe cpeactsa oT ObnuraumoHHata emucus. Cnen
peduHaHCcHpaHe Ha UMTUPaHUA KPEAUT, MbpBUSIT NO pef 0COBEeH 3anor noco4YeH no-rope
e 6bae 3anuyeH n obesneveHneTo We 6bAe NbpBU NO pen 3anor B nomnsa Ha
[JosepeHuka.

3. MbpBKM no pen ocobeH 3anor B nonsa Ha [loBepeHunka, Bbpxy BCUYKN HACTOSLLM
n Obaelm B3eMaHns Ha EMuteHTa 3a HanMYHOCTUTE NO HEroBa pasnrallaTtenHa cMeTka
B , Tekcum Bank Al“, no KOATO cMeTKa ce NPEXBBbPIAT BCUYKU cpeacTBa, NoCTbNuAn no
HabupaTenHata cmeTka Ha O6nurauynmoHHata emMmmucus, U no KOATO CMEeTKa cnejsa Aa
NOCTbMNBAT CYMWUTE OT BCUYKU TNABHUYHWU W MUXBEHWU MNNallaHusa No 3anoXeHute KaTo
obesrneyeHne B3eMaHUs OT CbBKYMHOCTUTE MO npeaxognute T. 1 1 T. 2, C pasmep Ha
3anoXeHUTe B3eMaHWs Mo CMEeTKa, KOWTO MO3BOMsfBa CNasBaHETo Ha numuta 3a
CTOMHOCT Ha obe3neyeHuneTo.

(2). BbB BCEkM £OMH MOMEHT 3a cpoka Ha EmwucuaAta ga nogabpxa n ocurypu
noaabpxaHeTo Ha obesneveHuaTa no an. 1, 1. 1 - 7. 3 (,0be3neyeHneTo’) Aa € Ha
CTOWHOCT He Mno- a OT yroBopeHarta B HacToswmst JoroBop MuHmmanHa CTOMHOCT Ha




O6e3neyeHneTo, a UMEHHO He no-manka oT 135 % (CTo u TpugeceT U NeT npoueHTa) oT
cymaTa Ha HOMMWHanHaTa CTOMHOCT Ha HeroraceHata rmasHuua no ObnuraunoHHaTa
eMUCUS, HamareHa CbC cymaTa Ha HanvMyHWUTE NapuyHyW cpeacTea no pasniaiwjarenHara
cMmeTka no an. 1., 7. 3 no-rope.

(3). [a npepocTtaBa Ha BAHKATA npu ckntoyBaHe Ha HacTosILUst [4OroBop U A0
10-TO 4YMCNO Ha BCEKUM crneaBall Mecel akTyaneH CMUCbK Ha BCUYKM B3EMaHUA OT
3anoXeHuTe cbBKynHOCTM no an. 1, 7. 1 n T. 2 no-rope, ¢ Nnoco4ysaHe Ha HenoraceHa
rmaBHMLA M MNPOCpOYeHa rnaBHuUa, NpU HanuyMe Ha npocpoyus No B3eMaHusTa 3a
nepuoA no - 4bnbr ot 30 gHW.

(4). B cnyyait, ye EMUTEHTbT yctaHoBu unun nony4u nucMeHo ysefomrieHne ot
BAHKATA 3a ycTaHOBEHO OT Hero u3MeHeHue B cToiHocTTa Ha ObesnevyeHneTo - Aa
OOMBMAHM NN ocurypu gonbreaHe Ha ObesneyeHneTo OT TpeTa cTpaHa A0 MUHUMAIHO
N3NCKyeMuss no TO3W [Jorosop pasmep B cpok po 30 (TpuaeceT) AHWM  OT
yCTaHOBSIBAHETO/NONTy4YaBaHETO Ha yBEAOMIIEHUE,

(5). a npepocTtaes Ha BAHKATA oTyeTu 3a AeiiHocTTa cu 1 [pyra uHgopmauus
OT BMAA, C XapaKTepucTuknTe, B obema 1 B CPOKOBETE, yCTaHOBeHM B [NaBa wecra ,a" ot
3MMLK;

(5a) [Hda cnasBa (puHaHCOBUTE MoOKas3aTeENW CbrlAaCHO YyCnoBuATa Ha
0BOnNUraumMoHHNA 3aeM, KakTo creasa:

o KoedmumeHt 3a nuBbpuaX  (3aabIKEHUA/AKTUBHKY): KoednymeHTsT
3agbmKkeHns/AKTUBI ce n3yncnsaBa Ha 6asaTa Ha koHconuampaH PUHaHCOB OTYET
3a CbOTBETHUA nepuon. EMUTEHTBT noema 3agbipkeHue npes nepuoda Ao
n3nnawaHeTo Ha obnurauMoHHNS 3aem fa nogabpxa KoedUUUEHT 3a NUBbPUAX
(3apbmxeHusi/AkTuen) He noseye ot 0.9.

o [lokpuTue Ha pasxoauTe 3a nNuxsu: KoedpuUMEHTBLT Ha NOKpUTUE Ha pasxoauTe 3a
NUXBW ce u34yucnsaesa Ha 6asa nocnegHUTe YeTupu TPUMECEYUs CbIacHo
KOHCONMAMPAHUA (PUHAHCOB OTYET 3a CbOTBETHUA Mepuof Kato nevanbdarta ot
obuyaiiHa AeNHOCT, yBenuYeHa ¢ pasxoguTe 3a NMXBU, Ce pasdenn Ha pasxoaute
3a nuxsn. EMUTEHTBT noema 3aabliKeHue npes nepuoga [0 U3nnawjaHeTo Ha
0BnUrauMoHHMA 3aemM Aa nogabpika CbOTHOLUEHME 3a MOKPUTME Ha pasxoauTe 3a
nuxeun He no-manko ot 1.01.

e Tekyuwa nukeBmaHoCT: Tekywara NMKBMAHOCT ce M34ucnsaea kaTto obuiata cyma Ha
KpaTKOTpaiHW (Tekywu) akTveum B DanaHca ce pasgenu Ha obuwata cyma Ha
KpaTKOTpalHWTEe (TeKylM) nacuem (MO KOHCONWUAMPAaH cyeToBofdeH HanaHc).
EMUTEHTBT noema 3afbibPkeHne npe3 nepuoga [0  U3MnallaHeTo  Ha
oBnuUrauMoHHMA 3aem Ja nogabpka CbOTHOLLEHWE Ha TeKyllata JIMKBUOHOCT He
no-Hucko ot 0.2.

(6). da npepoctasa Ha BAHKATA fo 30 oHM OT Kpasi Ha BCSKO Tpumece4mne, a ako
EMUTEHTBT u3roTBs KOHCONMUAMPAHU OTYETM M Ce € 3aAbIbKun Aa crnassa (PUHaHCOoBU
nokasaTenu Ha KoHconuaupaHa 6asa — B cpok 60 AHM OT Kpasd Ha BCAKO Tpumeceuue,
noapobeH NMUCMEH OTYET 3a U3MbIIHEHNETO Ha 3a4bIDKEHUATA CU, CbIMAcHO ycrnoBuATa
Ha EMucuaTa, BKMOYUTENHO 3a crnasBaHeTo Ha onpegeneHnTe pvHaHCOBW MokasaTenu
(CbOTHOLLIEHMST), KaKTO U 3a u3pasxoaBaHe Ha cpeactsata OT OOMMrauMoHHUA 3aem,
KaKTO U 3a CcbCTosiHMeTo Ha ObesneyeHneTo u 3a CbLUECTBEHO N3MEHEHNE B CTOMHOCTTA
Ha Obe3neyeHneTo cbrnacHo HacTosawms [Jorosop;

(7). na ysegomsisa BAHKATA HesabaBHO, HO Haln-KbCHO [0 Kpasi Ha cnejsaluus
paboTeH AeH 3a:

A) nogageHa monda 3a nukeBugaums u/wnu 3a obpasysaHe Ha Npou3BOACTBO
Mo HECbCTOAT@NHOQT, KaKT M 3ano4yBaHe Ha npouegypa no npeobpasyBaHe Ha

EMUTEHTA: ‘ ‘ /w
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b) BCsika npomsiHa B YctaBa Ha EMUTEHTA vnu B cbcTaBa Ha ynpaBuTenHuTe
N KOHTPOSMHUTE OpraHu Unu eaHonnyHnsA cobcteeHnk Ha EMUTEHTA;

B) BCUYKN MPOMEHU (BKIHOYUTENHO BbB BELUHONPAaBHUA, aAMUHUCTPATUBHUSA,
obnuraunoHHus cratyt) no O6e3nevyeHUeTo, BKIOYMTENHO 3a BCAKO CbLUECTBEHO
n3MeHeHue B cToilHocTTa Ha ObesnevyeHneTo; 3a CbLUECTBEHO HamarieHuMe ce cyuta
BCAKO cnagaHe Ha obesnedenueto ¢ 10 % unm noseye OT MUHUMANHO U3UCKYEMOTO
HMBO CbrnacHo 4n. 3, an. 2;

) HapyLLeHWe Ha 3aAb/MKEHMETO Aa cnassa onpefenexute B [peanoxeHneTo
puHaHcoBM NokasaTenu (CbOTHOLLUEHWUS);

) Npyv Bb3HWKBAHE Ha ApyrM HebnaronpusaTHU obcToATencTea, Kouto buxa
MOrnu aa yBpenaT npaearta unm nitepecute Ha BAHKATA w/wnu ObnuraumnoHepuTe;

E) BCAKO M3BBLPLUEHO MUXBEHO W IMaBHUYHO MnailjaHe no obnuraumute, KaTo
npeactaBs M CbOTBETHWM [OKasaTencTBa 3a JdaTtarta W pasmepa Ha WU3BbpLUEeHUTe
nnawjaHuns;

(8) na npepoctaes Ha BAHKATA BeAHBX MECe4yHO crnpaska 3a:

A) 3aBefeHu/BuCALM  CbaebHN, apbuTpaxHW, agMUHUCTPATUBHU  n/unu
U3NbNHUTENHM NPOM3BOACTBA, KOMTO KacasT unu morat ga kacasat ObesneveHneTo;

b) 3aBefleHn CbAebHU, apOuTpakHu wunu agMUHUCTPATUBHU MPOU3BOACTBA,
KOUTO MMaT UM MoraT Ja UMaT HeraTuBHO BNUsSiHUE BbpXy (PUHAHCOBOTO CbCTOSIHUE Ha
EMUTEHTA unun Heroeata peHTabWNHOCT, BbpXy TbproBckaTa My OEWHOCT, U BbPXY
ObesneyeHneTo;

(9). Mpwn noncksaHe oT ctpaHa Ha BAHKATA ga ocurypu n3BnevYeHne ot KHurata
Ha obnurauynoHepute, Yunto obwm nHtepecu BAHKATA npeacrasnsea;

(10). Oa npepoctaBa Ha BAHKATA wn/wnn Ha onpaBOMOLLEHW OT Hero nuua no
BCSAKO Bpeme O0CTbMN A0 CBOsSITA MKOHOMWYECKa, CHETOBOAHA W MpaBHa [AOKYMEHTauus,
npegmeTr Ha O6esneveHneTo, 3a U3NbIHEHWE HaA 3agbmxeHusTa Ha BAHKATA no
pasgen Il ot To3n dorosop;

(11). Oa npeactaBs Ha BAHKATA po 30 gHM OT Kpas Ha BCHAKO KaneHgapHo
Tpumeceune /go 60 OHWM OT Kpasi Ha BCSIKO KareHgapHoO TpuMmecedune, npu nonoxeHne ve
EMUTEHTBLT M3roTBS KOHCONMUAMPaHW UHAHCOBM OTYETW/ TeKyl /vHOauBuAyanHu,
CbOTBETHO KOHCONMMAMpaHu/ TpumMeceyHn PUHAHCOBM OTYETU CbC CbAbPXKAHNETO MO YJl.
23 n cnegawmTte ot 3akoHa 3a cuyetoBoacTBoTo M 4n.1000 ot 3MMUK, a oguTtupax
roguilieH (OUHaHCOB OTYEeT - CbOBpPasHO CpokoBeTe U u3nckBaHuaTa Ha yn. 100H oT
SMMLK;

(12). a 3annawa Ha BAHKATA Bb3HarpaxgeHue B pasmepa, npu ycriosuaTa u B
CPOKOBETE, YrOBOPEHU B HacTosLwms [Jorosop;

(13). da 3annawa Ha BAHKATA BCUYKM pas3HOCKW, KOUTO TA crneasa [Aa Hanpasu
NN e Hanpasuna npyu UnNu no NoBOA U3MbIIHEHWE HA 3aAbIDKEHUATA CU NO HACTOALLMS
AOroBOp, 3a W3BbLPLUBAHETO HA KOUTO THA nNpefBapwuTenHo MUCMEHO e yBeaomuna
EMUTEHTA;

(14). Ja 3annalua BCUYKM U BCSIKAKBWM PaA3HOCKWM MO M BbB Bpb3ka ¢ EmucusaTa u
Obe3neyeHneTo, BKIIOYUTENHO 3a OTOEenA3BaHe Ha npomMsiHaTa Ha obesneyeHns
KpeOouTop, BnucBaHe, 3anuyaBaHe W nopHossiBaHe Ha O6esneyenHneto no Emucuara,
cHabfsiBa C yOOCTOBEPEHUS 3a Nunca Ha KakBuTO U Aa € Buno TexecTy B Nonsa Ha TpeTu
nMua oT CbOTBETHUS pernmctbp no uckaHe Ha BAHKATA, kakto u ga 3annaTtn BCUYKM
Pa3HOCKM BbB BPb3Ka C OLEHSIBAHETO (BKMOYMTENHO U no unHuumaTtnea Ha BAHKATA),
KakTo W TakuBa MO E€BEHTyanHo NPUHYAUTENHO u3nbrHeHue Bbpxy ObesneveHneTo u
APYrn HeynomMeHaTn M3pu4HoO B HacToALms [loroBop pasxoau;

(15). [la perucTtpupa, CbOTBETHO Aa noadbpxa peructpaumaTta Ha EmucuaAta 3a
Tbproeusi Ha PerynupaH nasap Ha (oMHaHCOBU MHCTPYMEHTU;

(16) Ako Hapylum onpegeneHute B an. 5a (MHAHCOBM CbLOTHOLUEHWSA [Aa
npeanpueme nOeWUCTBUA 3a MPUMBEXAAHETO UM B CbLOTBETCTBME C YCroBUsiTa Ha
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ObnuraynoHHMs 3aeM, KaTto NPy HEMPUBEXAAHE Lie Ce cYMTa, Ye MO OTHOLUEHME Ha
BCUYKN B3eMaHusa Ha obnuraumoHepute cnpsimo EMUTEHTA u cbC CbOTBETHO NpUETO
Pewenne Ha O6wo cbbOpaHMe Ha obnurauMoHepuTe € HacTbnuna npeacpoyHa
N3NCcKyeMocT 1 obnuraynmoHepuTe e nmaT npaBo Aa npeanpuemMaT BCUYKM AeNCTBUS Mo
NMPUHYAUTENHO U3NbIHEHWE CPELLly KOETO 1 Aa € OT uUnu BCu4kn obesneveHuns;

(17). Oa He npexBbpnsa cobcTBeHocTTa Bbpxy ObesnevyeHneTo, ga He yypenssa
BELLHM npaBa M Aa He obpemMeHsiBa No KaKbBTO M [a € HAaYMH C TEXEeCTU B Mons3a Ha
TpeTn nuua Bsemanusita, npegmetr Ha O0e3neyeHMETO, CbLOTBETHO [Ja oOcurypu
nocoYeHuTe AENCTBMSA [a HE Cce M3BbLbPLUBAT OT nuuara, npegoctaeawm ObesneveHue,
6e3 npegBaputenHo nucmeHo aa e ysegomun BAHKATA 3a ToBa, kakto u 6e3 ga e
Hanuue npeaBapuTenHo npmeTo pelweHne Ha ObuoTo cbbpaHne Ha obnuraunoHepuTe B
Tasn Bpb3ka, CbOOpPaA3HO WM3UCKBAHWSITA HA 3akoHa M Ha [lpocnekta. B cnyvan Ha
npexebprsiHe Ha cobcTBeHOCTTa Bbpxy Biaemanus, npegmer Ha O6esneveHue, npwu
cnasBaHe Ha ycnosusaTa no npegxogHoto uspedeHne, EMUTEHTDBT ce 3agbnkasa
CaMOCTOATENHO BefHara crnepf npexsbpnaHeTo ga npeacrtasa Ha BAHKATA konuve ot
CbOTBETHUSA OOKYMEHT, y4OCTOBEPSiBALL M3BBLPLUEHOTO NMPEXBBLPIISHE, NOfly4eHaTa LeHa
1 HoBUsA npuobpeTtaten. B cnyvyauTe no nspeyvenme nvpso BAHKATA nma npaso, no cBos
npeueHka, ga noncka ot EMUTEHTA npenoctaBsHETO Ha AONBIHUTENHO obe3neyeHue.

(18). da n3nbnHaBa BCcUYKM Apyrv 3agbimkeHus Ha EMUTEHTA, onpegeneHu B
3MMNUK n aktoBeTe no npunaraHeTo My, B HacToawwms [Jorosop, MNpeanoxeHneTo, KakTo
W B Apyrute [JOroBopu, cnopasyMeHus, peweHns Ha O6bwm cvbpaHua Ha
obnuraunoHepuTe 1 Apyrv, UMaLLm oTHOLLEHNE KbM EMucuaTa n ObesneveHneTo.

lll. MPABA U SAOBIDKEHUAA HA BAHKATA

Yn.4. (1) BAHKATA uma npaso ga usucksa ot EMUTEHTA npepoctaBaHETO Ha
UHpopmauusa, npegBuageHa B CbOTBETHUTE HOPMATUBHM aKTOBE U HACTOSLMSA LOroBOp,
KOATO MMa NPsAKO OTHOLLEHME 3a U3NbMHEHME HAa HEroBUTe 3a4biKkeHna kato [JoBepeHuk
Ha obnuraymoHepuTe.

(2) BAHKATA uma npaBo ga nonyvyaBa Bb3HarpaxkaeHue 3a U3NbIHEHWETO Ha
dyHKumnATa [JoBepeHuk Ha obnuraymoHepuTe B pa3mMepa, Npu YCroBUsiTa N B CPOKOBETE,
YyroBOpeHu B HacToswwms [Jorosop.

Un.5. (1) BbB Bpb3ka C wu3NbIHEHWE Ha QYHKUMUTE HaA [OBEPEHUK Ha
obnuraumoHepute, BAHKATA nma npaso:

1. Ha cBobogeH p[ocTbn OO0 WKOHOMMYEcKaTa, CcyeToBogHATa W npasBHa
AokymeHTaums Ha EMUTEHTA, KoATO0 € npsko CBbp3aHa C W3NbIHEHWETO Ha
3agbikeHmata Ha BAHKATA no To3m [doroBop wunv KOSTO MMa 3Ha4vYeHWe 3a
M3BBLPLUBAHETO Ha aHanu3a Ha (WHaAHCOBOTO cbceTosHMe Ha EMUTEHTA wnu 3a
npeueHka CTOMHOCTTa 1 nNpaBHaTa nepdekTHocT Ha Obe3neyvyeHneTo;

2. Ha cBobogeH AOCTbM OO0 MbpBMYHATA CYETOBOAHA MHGOpMaLUA CBbp3aHa C
B3emaHusaTa, npegmetr Ha OGe3aneyeHMETOo, KakTo U Bb3MOXHOCT fa ce 3arnos3Haea, Aa
U3NCKBA W rnonydyaBa KOMUS OT BCAKAKBU [LOKYMEHTWU, CBbpP3aHM C NpefocTaBeHOTO
ObesnevyeHne, BKIOYUTENHO HO HE CcaMO TakuMBa, CBbp3aHM CbC CODBCTBEHOCTTA,
HanuyueTo/nuncata Ha NpaBHU TEXECTW, CbOTBETCTBMETO Ha Obe3neyeHneTo Ccbe
3aKOHOBUTE pasnopendbu n npeagnucaHnsaTa Ha KOMNETEHTHUTE OpraHu;

3. Ha [OCTbN A0 KHUraTa Ha obnuraumoHepuTe, YUMTO MHTEpEeCK nNpeacTaBnasa.

4. pa cBukBa O6woTo cbbpaHue Ha obnuraumoHepuTe no pega Ha uyn. 214 ot
THbproBCckUs 3aKoH.

(2) B cny4ain Ha HeusnbNHEHME No cMUcbna Ha pasgen V Ha HacToswmsa [Jorosop
BAHKATA, cneg npeaBaputenHo opobpeHne Ha OOwoTo cbbpaHue Ha
obnuraunoHepute, Mma [npaBo Aa Bb3noxu 3a cmetka Ha EMUTEHTA, cboTBeTHO Ha
ObnuraumoHepuTe/(GLrmAacHO Y. 23, BCUYKM UMK HSKOWM OT AelcTBuATa no yn. 6, an. 2 ot




HacTosawmsa [loroBop Ha agBokaT, KOHCYNTaHT WM Apyro nuiue, npuTexaBallo
Heobxoaumara ksanudukaumsa u onut, 3a nsdopa Ha koeto BAHKATA npeasapuTenHo u
B nucmeH Bug ysegomsisa EMUTEHTA / O6nuraumoHepuTe.

(3) [okonkoTto 3akoHbT He npeaswkaa apyro, BAHKATA uma npaso Aa
ynpaxHsiBa npaeaTa cu no HacTosawmns [1oroBop CamOCTOSTENHO U MO CBOE YCMOTPEHME.

Yn.6. (1) Mo cunata Ha Hactosiwumsa [orosop, BAHKATA ce sagbimxasa Aa
N3BbPLUBA CreJHUTE OEeNCTBMS B 3alMTa Ha oOLMS MHTepec Ha obnuraumoHepuTe 3a
cpoka Ha OBnurauMoHHNA 3aem:

1. na aHanuavMpa (UHaHCOBWTE OTYETUM Ha emuteHTa B 14-OHEBEH CPOK OT
OMOBECTABAHETO UM, KaKTO M [a U3BbpLUBaA OLiEHKa Ha Bb3[AENCTBMETO Ha paskpvBaHaTa
oT EMWTEHTA perynupaHa wHdgopMauus 3a 0OCToATencrsa, Bnuvseln BbpXy
(PUHAHCOBOTO MYy CbCTOSIHUE, B 7-OHEBEH CpPOK OT OroBecTABaHeTo W, C ornea Ha
cnocobHocTTa Ha EMUTEHTA fa nsnbinHsasa 3a4bimMKeHUsITA CM KbM 0bnurauuoHepuTe;

2. Npu ycTaHOBSIBaHE Ha BriolLaBaHe Ha PMHAHCOBOTO CbCTOSIHUE HA eMUTEHTa B
CPOK TpU paboTHW AHM OT M3TMYaHE Ha Cpoka 3a M3BbpLUBaHE Ha aHanusa no 7. 1 Aa
nanckea uMHdopMauMs W [okasaTencTsa 3a npeanpueTuTe Mepku, obesnevasaily
N3MNbHEHWETO Ha 3aabinkeHnaTa Ha EMUTEHTA no obnurauMoHHata emucus;

3. B cpoka v npwu ycrosusTa Ha un. 100x, an. 1, 7. 3 ot 3MMNLK aa npeAcTasn Ha
perynupaHusa nasap, kbaeto ce TbprysaT ObnuraumuTte, U aa npefocTasn Ha KdH
[OKMaj 3a U3TEKNMS nepuop, cbabpXkall nHdopmauusita no yn. 1006, an. 8 ot 3MMUK
OTHOCHO CMa3BaHEeTo Ha YCrnoBusTa Ha obnuraunnTe, Kakto 1 MHdopmaums OTHOCHO:

a. CbCTOAHUETO Ha obesnevyeHusiTa Ha obnurauMoHHaTa eMUcusi, Korato Takuea
yCrnoBMs ca Hanuue;

6. dbuHaHcoBoTO cbeTosiHUe HAa EMUTEHTA ¢ ornep cnocobHocTTa Aa n3nbiiHABa
3agbinkeHusTa cm kbm ObnuraynoHepuTe,

B. npeanpuetute oTt EMUTEHTA mepku cbrnacHo T.2;

r. nssbpieHnte ot bBAHKATA fenctsus B N3NbNHEHNE HA 3a4bIDKEHUATA MY,

[. HanM4YMeTo WUnu nurncaTta Ha HOPMaTUBHO YCTAHOBEHUTE MPEYKU, ChITNACHO 4n.
100r, an. 3 ot 3MMLK, BAHKATA na 6bae JoBepeHuk Ha obnuraumoHepuTe;

4. pe[JOBHO [ja NpoBepsBa HanNMYHOCTTa U CbCTOosiHNETO Ha ObesnevyeHneTo;

5. Oa oTroBaps MNWCMEHO Ha BbLNPOCKM Ha obnurauynoHepuTe BbBB Bpb3Ka C
Emucunara;

6. Oa cnegu 3a HaBPEMEHHOTO W3BbpLUBAHE Ha Ab/DKUMUTE nnawaHusa no
obnuraymMoHHaTa EMUCUA B YCTAHOBEHUSA pa3Mep;

7. B 14-nHEBEH CPOK OT M3TMYAHETO Ha CpoKa 3a MpefocTaBsiHe Ha OT4eTa no
4yn.100e, an. 1, 1. 2 ot 3MMLUK, ako Ton He e npeAcTaBeH B CpoK, Aa NpeacTaBu Ha
perynupaHnsi nasap, Ha KOTO ca AonycHaTM 4O TbproBus obnurauunte, n Ha KOH
nHdopmauua 3a Toea.

8. BAHKATA vma npaBo, korato ca Hanuue obCToATeNncTsa, Bb3 OCHOBA Ha KOUTO
MOXe [a ce cMaTa, 4Ye e HacTbnuno CbLIeCTBEHO HamarieHWe Ha CTOMHOCTTa Ha
O6e3neyeHneTo — aa novcka gonbneaHe Ha ObesnedeHneTo Ao MuHumanHarTa CTOMHOCT
Ha obes3neyeHneTo B cpok Ao 30 (TpuaeceT) AHM OT YCTaHOBABAHETO.

(2) Mpu HeusnbnHeHne Ha 3aabmkeHne Ha EMUTEHTA cbrnacHo ycnosusaTa Ha
Emucnsta nnn Hactosawms Jorosop, BAHKATA e anbxXHa npu ycnoBuaTa Ha HacTOALLNS
[orosop:

1. 0O Kpas Ha paboTHUS OeH, crnefBaly [eHA Ha y3HaBaHeTo, Aa yBeaomu
perynupaHua nasap, Ha KoiTo ca fonycHaT 4o Tbprosus obnuraummte, 1 KOH oTHOCHO
HeunsnbnHeHneTo Ha EMUTEHTA,;

2. Oa npeanpveMe HeobxoaumMuTe OeicTBUA 3a 3aliuta Ha obwmTe npasa u
UHTepecn Ha obnuraynoHepuTe, BKIHOYNTENHO:!

A) pa wmsucka ot EMUTEHTA pa npegoctasu B cpok ao 30 (TpuAaeceT) AHw,
CYMTAHO OT MONy4YdBaHE |Ha yBEAOMJSIEHMETO, AOMBIHUTENHO ObesneyeHne B TaKbB




pa3mep, 4Ye obuwiaTta ctonHocT Ha ObesneyeHnMeTo Aa € B pa3Mep no-roigMm unm paBeH Ha
MuHumanHaTa cTonHocT Ha Obe3neYyeHmeTo, CbrnacHo HacToAawms [lorosop;

B) na ysegomn EMUTEHTA 3a pasmepa Ha O6nuraumoHHMA 3aemM, KOUTO cTaBa
N3UCKYEM B criyyai Ha HeusnblHeHue no pasgen V ot [JoroBopa, KakTo 1 B criyvain Ha
NMPOCPOYEHO NfaujaHe Ha onpegeneHa 4acTt oOT napuvyHuTe 3afbiKEHUA KbM
ObnuraunoHepuTe;

B) na npuctbnu kKbM u3nbnHeHue Bbpxy ObesneyenveTo Ha Emwucusata B
AOMNYyCTUMUTE OT 3aKOHa cryyau un peg,

) B cnyyan Ha HEBB3MOXHOCT 3a YAOBNEeTBOpPsiBAHE Ha B3EMaHusTa Ha
obnuraunoHepute, ga npegsesasa uckose npotus EMWTEHTA, pa npencraensiBa
obnurauMoHepuTe W Oa 3awmMTaBa TEXHWTE npaBa B WCKOBUTE MNPOU3BOACTBA,
BKJTIOHMUTESNHO U/unun

1) na nogage monba 3a OTKpMBaHE Ha MPOM3BOACTBO MO HECLCTOATENHOCT Ha
EMWTEHTA n pa npeacraesngsa obnuraynoHepute UM Aa 3alimMraBa TEXHUTE npasa B
NPOn3BOACTBOTO NO HecbCcTOoATENHOCT HAa EMUTEHTA.

E) na npuctbnu KbM UHOMBUAYANHO MNPUHYOUTENHO W3MbSIHEHME MO peda Ha
paxkgaHckusa npouecyaneH kogekc cnpsmo EMUTEHTA wnu Tpetu nuua, npeaoctasnnm
obesneyeHns BbLB Bpb3ka CbC 3aabmkeHnsiTa Ha EMUTEHTA no o6nuraunoHHNA 3aem.

3. Aa yBedoMu [0 Kpas Ha cneasawms paboTeH AeH perynupaHus nasap, Ha
KOWTO ca gonycHatu 4o Tbproeus obnurauunte, n KOH 3a npeanpuetute AeUCTBUS Mo T.
2.

(3) B cnyyan, ye BAHKATA yctaHoBu cnafaHe Ha ctoiHocTTa Ha ObesneveHneTo
nog MnHumanHaTa CTOMHOCT Ha obe3neyeHneTo, TS ce 3abrkasa [a yBeJoMU NMCMeEHOo
EMWTEHTA 3a ToBa, KaktTo M 3a pasmepa Ha HeobxoAuMOTO AOMBIHUTENHO
obesneyeHune B CPOK HaW-KbCHO [0 Kpas Ha cnepawmsa paboteH geH. EMUTEHTbBT ce
3a4bmKaBa [a U3NbiHU 3a0bIPKEHNETO CU 3a noaabpxaHe Ha MwuHumanHata CTOMHOCT
Ha obesneyeHuneTo, B cpok Ao 30 (TpmuaeceT) gHM crnepj nofny4yaBaHe Ha yBEAOMIIEHNETO
oT BAHKATA;

(4) BAHKATA cbxpaHsiBa npu cebe cu Bcuyky pelueHust Ha ObmTe cbbpaHus Ha
obnuraunoHepuTe, KaTo MpuW MouckeaHe oT cTpaHa Ha Obnwuraumonep, BAHKATA e
ANbXHA Aa My NpefocTasBu Komnuve OT pelleHneTo Ha cboTBeTHoTo O6Lo cbbpaHue Ha
obnuraymoHepuTe.

(5) BAHKATA noema 3agbrkeHue ga OCbLUeCTBsABa MOCOYEHUTE B HACTOSALLMSA
pasgen AeicTBus 3a 3alimMTaTa Ha obluTe mpaBa M MHTepecu Ha obnuraunoHepuTe,
KOHCTUTYMpaHu u geicteawm kato OO0 cebpaHue Ha obnuraumoHepuTe, He 1 C ornes
3alyMTaTta Ha UHAMBUAYanNHUTE Npaea U MHTepecu Ha obnuraumMoHepuTe, 3a salmTarta Ha
KOUTO Te AeNcTBaT OT CBOE UME U 3a CBOS CMeTKa.

(6) BAHKATA e anbHa fa aeicTea B Hal-4o0bp MHTepec Ha obnuraunoHepuTe.

(7) BbB B3aumooTHoweHusitTa Ha BAHKATA ¢ EMUTEHTA, 3agbmxeHuaTa Ha
BAHKATA no HacTosawma 4neH cnegBa ga ce TbiKyBaT M KaTO HEWHW npasa Aa
N3BBbPLLUBA NOCOYEHNTE OENCTBUS.

Un.7. (1) o pokassaHe Ha npotuBHoTo, BAHKATA npuema wuHdopmauuaTa,
CbOTBETHO AOKyMeHTUTE, npegoctaBeHn oT EMUTEHTA, BKMOYMTENHO U NO OTHOLLIEHWE
Ha CbCTOSIHMETO U cTolHocTTa Ha ObesneyeHneTo, 3a BApHa/v, TOYHa/M, UCTUHCKa/M W
Henogsexaalua/u.

(2) EMUTEHTBT ce 3agbmkaea ga ocurypy Ha BAHKATA BbB BCEKM €4UH
MOMEHT OT [JeWCTBMETO Ha HacToswms [oroBop A[OCTbN A0 MHopmauusaTa W
AOKYMEHTUTE MO npeaxogHaTta anuvHes C uen ycTaHoBsABaHe Ha TsaxHaTa BAPHOCT,
TOYHOCT W UCTUHHOCT.

(3) BAHKATA He Hocu oTtroBopHocT cnpsamo EMUTEHTA, ObnuraumoHepute nnm
TpeTn nuua 3a NpeTbpreHn oT TAX Bpeau, B Criyyal Ye ca My NpefoCcTaBeHn HeBapHa/u,
HeTo4Ha/n, Henc CK? uUnu Roasexaalla/v tHdopmaums n/vnn GOKYMEHTU.

fiit {p |



(4) KoraTo 3a npegnpuemaHeTo Ha AelcTBMA Mo 4n. 6, an. 2 OT cTpaHa Ha
BAHKATA ce u3unckea 3annaljaHe Ha Abp)KaBHWU UMW APYrn TakCU, KOMUCWOHHU WNK
n3BbpLIBaHe Ha Apyru pasxoan cbrnacHo un. 23, BAHKATA He Hocu OTroBOPHOCT
cnpsmo EMUTEHTA, ObnuraumoHepute unu TpeTn nuua 3a NpeTbpneHn oT TaX Bpeaun
npv HenpeanpuemMaHe Ha CbOTBETHUTE AENCTBUS OT HEroea CTpaHa B ciydauTe, B KOUTO
HeobxoAMMOTO nnawjaHe He e masbpweHo oT EMUTEHTA wunn ot O6nuraumoHepuTte
CbrNacHoO U3ncKkBaHWATa Ha 4. 23 oT HacToAwwma [Jorosop.

Un.8. (1) BAHKATA He HOCK OTTOBOPHOCT 3@ NpeTbprneHnTe OT obnuraumoHepuTe
Bpean, KoraTo HelnHUTe AelcTBusA unu 6e3fencTens ca B U3NbIHEHME Ha peLleHne Ha
O6uwoTo cbbpaHue Ha obnurauynoHepuTe, B3€TO C MHO3MHCTBO MNoBeYe OT 1/2 ot
rmacoBeTe Ha obnuraynoHepuTe, 3anucanu 3aema.

(2) KnaysuTe Ha 1031 [JoroBop He 6vBa Aa ce TbfKyBaT U npunarat B CMUCHST U C
Luen orpaHuvyaBaHe npaBaTa Ha obnurauMoHepuTe da 3alumMtaBaT OT CBOe UMe U CbC
CODCTBEHW cpeacTBa WHOAMBUAYANHUTE W KOMEKTUBHUTE CU MNpasa, npousTu4daiin ot
ObnuraymoHHmsa 3aem.

Yn.9. (1) BAHKATA Hocv OTrOBOPHOCT cnpsiMo obnuraumoHepute no Emucusita 3a
OEeNCTBUTENHO NPETbPNEHNTEe OT TsX Bpeau u/wnu 3arybu, LOKOMKOTO nocnefHute ca
nocneguua oT BUHOBHO HeusmnbrHeHne Ha 3aabikeHmaTa Ha BAHKATA no HactosAwms
[oroeop. Ha ocHoBaHwue yn. 1008, an. 2 ot 3IMNLIK, yroBopkuTe B HacTosiLust 4Orosop, C
KOUTO Ce WU3KMWYBa WNM  OrpaHuMdaBa OTFOBOPHOCTTA Ha [OBEpEeHWKa KbM
obnuraumoHepute B cnydyaute Ha nposiBeHa oT BAHKATA /BkntoyntenHo OT
cnyxutenute i/ HEBGPEXHOCT, ca HeAeNCTBUTENHMN.

(2) EMUTEHTBT ce 3agbmkaBa pfda obeswetn BAHKATA 3a  BCuYKM
[ENCTBUTENHO MPETBLPMNEHN OT Hes WM JoKasaHu Bpean w/wnu 3arybw, B pesynrtat oT
BMHOBHO HEU3Mb/IHEHUE (BKMIOYUTENIHO M B CllyyauTe Ha Jfieka HeBpexHOCT umm
HernonaraHe Ha AbrXumara rpuxka) Ha 3agbmkeHne Ha EMUTEHTA no HactoAwms
[oroBop, no EMucnsita unn cbrinacHo 6HbArapcKkoTo 3aKOHOAATENCTBO.

Yn.10. BAHKATA e anbxHa Aa nasu kato noBeputenHa nHdopmaumaTa, KosTo e
nonyyuna ot EMUTEHTA no cunata Ha T03u [JoroBop 1 3a KOATO HAMa 3aAbikeHne [a
6bae nybnuyHo paskputa. BAHKATA He moxe paa norisea MHAOpMaUMsATa, KOATO e
nonyymna ot EMWUTEHTA, 3a uenu pasnuyHn OT 3aluuta  UHTepecute Ha
0BAMraLMoHepuTe 1 N3MbIHEHNETO Ha 3a4bIPKEHNUATA 1 No HacToAwms [orosop. Tosa
3ab/HKEHNEe OcTaBa B cuna 3a CPOK OT 2 roAuHW OT npekpaTdABaHe Ha HacToAuA
Jorosop. BAHKATA He oTrosaps, ako uHdgopmauuata e paskputa or EMUTEHTA unun ¢
HEeroBo cbrnacue, Unn B U3MNbIIHEHME HA HOPMATUBHO 3a4bIKEHUE Unn pasnopexnaHe
Ha KOMMETEHTEH OpraH.

Un.11 B cnyvait, Ye cnep faTaTta Ha ckitoyBaHe Ha To3u [loroBop HacTbny HAKoe
oT obcTosiTencTeaTa no un. 100r, an. 3 u 9 ot 3MMMUK, BAHKATA e anbxHa He3abaBHO
na ysegomn EMUTEHTA v aa npeanpueme npeasuaenute B un. 100r, an. 4 ot 3MMLK
ODencTeus.

IV. OBE3INEYEHUE

Un.12. (1) 3a obesneyaBaHe Ha B3eMaHusTa no rmasHuuata Ha O6nUrauvoHHNA
3aem, ¢ obLa HoMUHanNHa ctonHocT B pasmep o EUR 25 000 000,00 (nBagecet u net
MUITMOHA €BPO), KAaKTO M Ha B3EeMaHWSTa 3a BCUYKM OBbIDKUMWU BbpXy Tasu rnasHuLa
nUXBM 1 pasHockn no OBNUraunMoHHWS 3aeM, KakTo U 3a obesnedaBaHe Ha BCUYKM
B3eMmaHua Ha BAHKATA kbm EMWTEHTA, npoustuyawim OT HacToswms [Orosop,
EMUTEHTDBT ce 3aabmkaBa Aa ocuUrypy HaanexHoTo yupeassaHe v snucsaxe B LIPO3
Ha ocobeHun 3anosun B nonsa Ha BAHKATA, kaTo 3anoxeH kpeamTop (,3anor/an’), Bbpxy
CbBKyNHOCTMTE AT B3EMaHWUA 1 B3EMaHWsATa No cMeTka, cbrnacHo yn. 3, an. 1, 1.1 - T. K|




no-rope (,BsemaHus“), 3a koeto ckmousa ¢ BAHKATA otgenuu [Jorosopw 3a ocobeH
3anor.

(2) 3anosnTte BbLPXY B3emaHusATa, cbrnacHo un. 3, an. 1, 1. 1 - 7. 3 cneasa Aa
oboat ydpeneHn B nonsa Ha BAHKATA u BnucaHu B LleHTpanHusa perncrbp Ha
ocobeHuTe 3anosu /LIPO3/ kbM MuHMCTEpCTBOTO Ha NpaBoCbAMETO B CEAEMAHEBEH CPOK
OT JaTaTa Ha MpuKniYBaHe Ha nybnuyHoTo npepnaraHe Ha OBnurauMoHHWSA 3aeMm 1 B
cryyail, Ye TO e YCneLwHo, CbrnacHo ycnosusiTa Ha yn. 1, an. 4 no-rope. lpu ycnewHo
NpUKNoYBaHe Ha NyonuYHOTO Npeanarade Ha OBnurayMoHHNA 3aem EMUTEHT BT Hama
npaBo Aa ce pasnopexaa U3Lsno Unn ¢ KakBaTto M [a e 4yacT OT cpeacTsaTa, NoCTbNnuu
no HabupaTtenHaTta cmeTka Ha OBnuraunoHHaTa emucusi, otkputa npu BAHKATA, npeau
yypeasiBaHe Ha ocobeHnTe 3ano3n Bbpxy BaemanuaTa.

Un.13. (1) EMUTEHTBT ce 3agbmkasa B 10 (OoeceT) OHEBEH CpOK cnej
BNUceaHmaTa no 4n. 12, an. 2 ga npeactasn Ha BAHKATA nucmeHun gokasartencrsa 3a
BNucaHute 3anosu B LIPO3, cbabpxawm Homeparta Ha pasnopexaaHusita 3a BnucBaHe
Ha 3anosute B LIPO3, kakTto 1 ygocTtoBepeHusa, OT KOUTO € BUAHO, Y& Mo OTHOLUEHNE Ha
3anoxeHute Baemanusa HaAma apyru BnucBaHus B LIPO3 B nonsa Ha TpeTtu nuua, ocBeH
nocouyeHute no-rope B yun. 3, an. 1, 7. 2. EMUTEHTbT ce 3agbmxasa B 15 (neTHagecerT)
[IHEBEH CpOK cred YycnewHo 3anucBaHe Ha O6nuraumoHHWs 3aem jAa  ocurypu
3anuyaBaHe Ha MbPBUA MO pef 3anor Bbpxy NpeaMeTuTe Ha obesneyeHueTo no un. 3,
an. 1, 7. 2, n pa npeactasm Ha BAHKATA ynocTtoBepeHusi, OT KOUTO € BWUOHO, 4e Nno
OTHOLLEHME Ha 3anoxeHunTe Baemanua Hama apyrm Bnuceaxusa B LUPO3 B nonsa Ha TpeTu
nuua. EMUTEHT BT uma 3agbimkeHusaTa no n3peyeHne nbpBo OT HAcTosLWaTa annHes
B cfiyd4auTe Ha [OMbIHUTENHU BMUCBaHWA KbM 3anosute w/wnu [onbreaHe Ha
Ob6esneyeHneto. B cnyyar, ye EMUTEHTBT He cnasu cpokoBeTe MO NpeaxoaHuTe
n3peyeHuss nopaam sabasa ot cTpaHa Ha LIPO3, 3a koeto BAHKATA e cBoeBpeMEHHO
NMUCMEHO YBEAOMEHA, CTpaHUTe ce cbrnacssaT, 4Ye ToBa HAMa Aa Ce cuyuTa 3a
HeusnbnHeHne Ha 3aabmkeHnata Ha EMUTEHTA no HacToswmnsa gorosop.

' (2) EMUTEHTBT ce sagbmkasa, B cryyain ye 3anoxeHo/u B nonsa Ha BAHKATA
B3emaHe/us OoT CbBKYMHOCTUTE, nocoyeHu B un. 3, an. 1, 7. 1 n 1. 2 no-rope, elca
obesneyeHo/M C unoTeka/M, 3anorbT/auTe Bbpxy ToBa/Te3an BaemaHe/vsa na Ovae/art
oTtbensasan/n kbM nnotekata/ure.

(3) EMUTEHTBT ce 3agbimkaBa [a OCUTYpU BCEKW €duH OT 3arnorojartenute
(,MbHu Jnns” EAL n MHoBatueHu cuHaHncu® OO[l) Ha 3anoxeHuTe CbBKYMHOCTU OT
Bsemanusa no un. 3, an. 1, 7. 1 n 7. 2 no-rope, Aa NpeBexaa exemece4yHo A0 S-TO YUCIOo
Ha MeceLa BCUYKU MOMyYyeHy nnaijaHus no 3anoxeHwte BaemaHus npes npeaxoaHus
mMecel no cmeTkata Ha EMUTEHTA B BAHKATA, nocoyeHa B un. 3, an. 1, 7. 3 ot
HacToswms gorosop. EMUTEHTBT ce sagbmkasa U rapaHTupa, no cMucbia Ha yn. 23
oT 3akoHa 3a 3adb/KEeHVWATa W [OroBOpUTE, W3MbIIHEHWETO Ha [OeWCTBMsATa Ha
sanorogaTenuTe Mo nNPeAXOAHOTO W3pedYeHuss U [0OPOCHLBECTHOTO W3MbIIHEHWE Ha
BCUYKM OpYrM TEXHM 3adbiKeHusi BbB Bpb3ka ¢ ObesnedeHVeTo, KaTo OTroBaps 3a
HEeU3NbITHEHUETO Ha Te3n 3a4bI/IKEHUSA KATO 3a CBOE HEU3MbIIHEHWE NpU YyCroBUATa Ha
HaCTOSLLNSA OOroBOp.

(4) EMUTEHTDBT ce 3agbxaea BbB BCEKM MOMEHT 3a cpoka Ha EmucusTa fa
nogabpa TakbB pasmep Ha Ob6esneyeHve, Mpu KOUTO pasMepbT Ha 3anoXeHute
B3iemaHusi, kbM oOcCTaTbyHata HOMWHaNHa CTOMHOCT Ha EmucuaTa, HamaneHa c
napuyHaTta cyma, KOSiTO € HanuyHa Nno pasnnaiwjatenHara cMeTka Ha EMUTEHTA npwu
BAHKATA no un. 3, an. 1, . 3, € He no — manko ot 1.35:1 (eaHo UsAnNo U TpuAaeceT u net
CTOTHM KbM efHo) (,MMHMManHaTa CTOMHOCT Ha oGe3neyeHneTo”). CnasBaHeTo Ha
TOBa CbOTHOLLEHWE € 3a4bIMKUTENHO 3a Lenusa nepuog Ha EmucuaTta v cnefsa fa ce
cnean nepuoandHo or EMWTEHTA, koito wuHdopmupa BAHKATA B cnyyan Ha
N3MEHEHNSA B CToﬁHoc*f 23MEeYEHNETO CbINacHO ycnosusiTa u B CPOKOBETE MO
HacTosLLMs [1oroggp. :
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(5) Mpn npomsiHa Ha obujaTa CTOMHOCT Ha 3anoXeHWTe B3eMaHud, npeameT Ha
O6e3neyeHneTo, nog MuHMManHata cToWHOCT Ha obesneyeHveto, EMUTEHTDbBT ce
3agbmkasa na ysegomu HesabasHo BAHKATA v ga ponbnHu ObesnevyeHneTo c Apyr
3anor Ha B3emaHus [0 AocTuraHe Ha MuHumanHarta CToMHOCT Ha obesneveHueTo. lNog
[pYro 3anor Ha B3eMaHWs Mo CMUCba Ha NPeAXOAHOTO u3peyexue, ce pasdvpa Mbpeu
no pefd ocobeH 3anor Bbpxy APYr/M B3eMaHe/us, HaanexHo y4peaeH n BnucaH no peaa u
npu ycroBusTa Ha HacTosAWms [JoroBop W Ha CbOTBETHO MPUIIOXWMUTE pasnopendv Ha
[eiicTBaLLOTO 3aKkoHo4AaTENCcTBO. YCMoBMSATA M peda 3a yvpeasisaHe Ha 3arnor no
NPeAXOAHOTO M3peyYeHne ca npegmeT Ha OTAENHO MUCMEHO CrnopasyMeHue Mmexay
CTpaHuTe, KOETO CTaBa HepasgerHa 4yacT oT HacToALwms [Jorosop.

(6) ObesneuntenHute npasa Ha BAHKATA Bbpxy BsemaHusATa, npeamer Ha
O6esnevyeHneTo, CblUecTBYBaT 4O MOMEHTa, B KOWTO obesneyeHute B3emaHus Obaat
N3LANO MNOraceHn Wnu HacToAWMAT AoroBop ObAe nNpekpaTteH W Apyro nuue noeme
dyHKUMNTE Ha OOBEPEHUK Ha obnurauuoHepute. B cnyyal Ha npomsHa Ha fMLETO
n3NbMHABaWO dyHKUMMTEe Ha [osepeHnk Ha obnurauuoHepute, BAHKATA no
HACTOSALUMS [OroBOp Ce 3agbiKaBa [a okassa MbhHo cbieiicTeme Ha EMUTEHTA v Ha
HOBUS [OBEPEHUK, BbB Bpb3ka C AeicTeuaTa no 4n.100r, an. 6 u 7 ot 3IMTUK,
BKIIOYMTENHO KaToO W3BbpLUBA HeobXoOMMWUTE MpaBHW W aKTUYECKM LeiCTBUS,
Heobxoaumu 3a edektuBHaTa 3amsaHa Ha BAHKATA 6e3 npomaHa Ha pefda Ha
obesneveHunTa.

V. CNNYYAU HA HEU3MbJIHEHUE

Un.14. (1). Ako efHO UK noBe4ve OT U3BpoeHUTe No-Aosny CbOUTUS, HE3ABUCMMO
[anu e cnefacTsMe Ha npuuuHa W3BbH KoHTpona Ha EMWTEHTA, (“Cnywau Ha
HeusnbrHeHue”) HacTbnu, BAHKATA cnepgBa pa cyete O6nurauMoHHUst 3aeMm 3a
NPeACcpPOYHO M3uckyem, 6e3 kakbBTO U Aa Buno aHanus, usnpailaHe Ha yBeAOMMEeHMUS,
MUCKaHWUA 3a nnalwjaHe unM gaBaHe Ha AONbJfIHUTENHW CPOKOBE W MMa BCUYKM Npasa
cbrnacHo pasgen lll, kakTo u BCu4kM Apyrv npasa, NpeasuaeHn B 3akoHa:

1. EMUTEHTBT He Bnuwe 3ano3uTe BbpXy BsemaHuAaTa ©n CbOTBETHUTE
3anuyaBaHns B cpokoBeTe no yn. 12, an. 2 nyn. 13, an. 1 oT HacToALLMS JOrOBOP NN He
W3MBMAHW Bb3HUKHANO 3a4biDKEHWE 3a OOMbIHUTENHO oTbensi3BaHe, cbrracHo 4yn. 13,
an. 2.

2. EMUTEHT BT He u3nbrHu 3afbmMKEHMETO cU 3a AonbrBaHe Ha ObesneyeHneTo
Ao MuHumanHaTta CcToMHOCT Ha obesnedeHneto B 30-AHEBEH CPOK OT Yy3HaBaHe,
PECNeKTVBHO NpW rfofyyaBaHe Ha yBegoMmrieHwe oT cTpaHa Ha BAHKATA, Ha
0BCTOSATENCTBOTO 3a MPOMsiHa B cToiHocTTa Ha Obesnevenneto nofd MwuHumanHaTa
CTOMHOCT Ha obe3neyeHneTo;

3. EMUTEHTDBT He u3nbnHu M3uano unm ot4acTu CBOE M3NCKYEMO 3afbihKeHue
3a nnawjaHe Ha nuxBu u/unu rnaeHuya no EmMucuaTta n ToBa HEU3MbIIHEHNE NPOLBITKN
noeeye ot 30 (TpuaeceT) AHWM OT pJaTtata Ha nagexa Ha CbOTBETHOTO nnaljaHe
(MpocpoyeHo nnawiane). Crneq M3TMYaHe Ha MOCOYEHUS CPOK OBMUrauMOHHUAT 3aem
cTaBa NpeAcpOYHO M3UCKYEM B MbJieH pa3mep. [Jo OKOHYaTENHOTO U3nallaHe Ha BCUYKK
3agbmKkeHns no obnuraumoHHuss 3aem EMUTEHTDBT gbmku Ha obnurauuoHepuTe u
3aKOHHaTa nuxea 3a 3abasa;

4. Cpewy EMWTEHTA e OTKpUTO NpOM3BOACTBO 3a 0DsiBABaHe B
HECBHCTOSTENHOCT, BKMOYUTENHO U B CriyyauTe Ha un. 626 oT TbproBCcKMUa 3aKOH, KOraTo
OTKPMBAHETO Ha NPOU3BOACTBOTO MO HECHLCTOATENHOCT € no Monba Ha EMUTEHTA;

5. 3a EMUTEHTA e oTkpuTO NpOU3BOACTBO 3a NpeKkpaTaBaHe Ypes3 NMKenaaums, ¢
N3KMIOYEHME Ha CcryvyauTe Ha npekpaTsBaHe, nopagu BfvMBaHe, cnuBaHe wunu gpyra
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6. EMUTEHTDBT He u3NbfHWM aHrakumeHTa cu 3a nocrnejsallo [onyckaHe Ha

obnuraunoHHaTa emMmncust [0 TbProBus Ha pPerynupaH nasap B Cpok A0 6 meceua oT
eMUTMpaHe Ha OobnUrauMoHHWst 3aem, axko Mpu HanuM4YneTo Ha Tasn XxunoTtesa
EMUTEHTDBT He uanbnHu 3agbmkenuneTo cu no yn. 100a, an. 2 ot 3IMMUK ga mskynu
Mpy NOCTBAWIO UCKaHe OT obnuraumoHep obnurayumTe My no eMUCUMOHHA CTOMHOCT B 7-
OHEBEH CPOK OT nosfly4aBaHe Ha UCKaHETO
(2). OBnuraunoHHMAT 3aeM Moxe Aa 6bae 0bsABeH 3a NPEACPOYHO U3UCKYEM OT O6uwioTo
cbbpaHve Ha obnuraumoHepute, B cnyvan ye EMUTEHTDBT ponycHe HapylueHue Ha
(b1HaHCOBUTE NokasaTenu No eMucuaTa, NocoveHu B Yn. 3, an. 5a.
(3). BAHKATA uma npaBso ga obssu O6nurauMoHHUS 3aem 3a NpeacpOYHO M3UCKYEM U
Ha 6a3saTa Ha npeglecTsallo pelueHne ot O6woTo cbbpaHne Ha obnuraunoHepuTe B
TO3W CcMmuCcbA, B crnydain 4ye EMWUTEHTBT ponycHe HapylleHue Ha UHaHcoBUTe
nokasaTenu no eMucusaTa U He npeanpueme HesabaBHU OEUCTBUA MO UIFOTBAHETO Ha
nporpama 3a NpuBEXOAHe B CLOTBETCTBME C W3UCKBAHUATA, KOATO nporpama Aa ObAe
npeanoxexa 3a ogobpexne ot O6WoTo cbbpaHne Ha obnuralmnoHepuTe.

V1. QEKNAPALUUU U NOTBBPXOEHUA

Yn.15. (1) Kbm paTtata Ha CcKoYBaHe Ha HacTosLWMA A0rosop EMUTEHTDBT
npaBu AeknapauumMte U NOTBbPXAEHUATA Mo an. 2, Kato Npy NPOMeHV B CbAbpXKaluTe
ce B TAx 06CTOSTENCTBA ce 3aabmkasa HesabasHo Aa ysegomu nucmeHo BAHKATA.

(2) EMUTEHT BT geknapupa, ye:

1. uyanata uHdOpMauus, npeacTtaBeHa NpW WNU MO NOBOA CKIOYBAHETO W
N3MbMHEHWMETO Ha HACTOSALUMS AOroBOp, € BApPHA, MbfiHA M akTyanHa, n € U3roteeHa B
CbOTBETCTBME C HOPMATUBHUTE N3NCKBAHUS,

2. npuTexaBa BCUYKM [ObpXKaBHW YOOCTOBEPEHUS, paspeLleHns u JMLEeH3N,
HEOOXOAMMU 3a M3BbPLUBAHE HAa CTOMaHcKa AEWHOCT B CbOTBETCTBME C ObIrapckoto
3aKOHOAATENCTBO M 33 W3faBaHe Ha KopropatueHu obnurauun (3a EMUTEHTA) u
yypeasiBaHe Ha obe3neyeHuns no T8x;

3. e nony4un BCUYKM Heobxoaumu paspelleHus, cbriacus u npeasaputentm
onoBpeHnss OoT cBouWTe opraHu Ha ynpasneHve u oT O6uwoTto cbbpaHve Ha
obnuraumoHepuTe 3a CKMlOYBaHe Ha Hactosawwma [oroBop, a mnuvuarta, KOUTo o
no4nuceaT, ca HaaJIeXXHO OBNacTEHU 3a TOBa,

4. KbM MOMEHTA Ha CKMo4BaHe Ha To3u [JoroBop Cpelly Hero HAmMa 3aBefeHu
CcbaebHU, apOUTPaXKHW, U3MBIAHUTENHN UNN aAMUHUCTPATUBHM NPOU3BOACTBA U HE Ca MYy
W3BECTHU MPeacTosimM cbbuTnsa, KouTo Buxa MOrmu aa My nonpedart Aa WU3NbriHsABa
3afbIKEHNsITa cv no Toaun [JoroBop unu 6uxa 3acerHanu ObesneveHneTo no EMmcnsATa;

5. BsemanusaTa, npeamet Ha ObesneveHneTo, He ca OOpeMeHeHN C KakBMTO U [a
BUNO TeXecTW W npasBa Ha TPeTM nuua, C USKIIYeHne Ha eauH ocobeH 3arnor BbPXY
BsemaHuaTa, cernacHo yn. 3, an. 1, 7. 2 no-rope;

6. e paskpun npeg BAHKATA nbnHa nHMOpPMaLMs OTHOCHO MpenoCcTaBeHOTo
O6esneveHne.

(3) Hdokonkoto EMWTEHTBLT He e ysegomun BAHKATA 3a npomeHun B
obcToATencTeara, NoTBbPAEHU W AEKIapupaHn CbrnacHo arn. 2, cuyuTa ce, 4e B Kpas Ha
Bcekn Mecely, EMUTEHTBT geknapupa u noTBbpkaasa Te3n 06CToATeNCTBa OTHOBO.

(4) B cnydyait ye HAKkoe OT [eKnapupaHuTe no-rope oDCTOATENCTBa Ce OKaxe
HeBspHO, To EMUTEHTBT abmkm Ha BAHKATA HeycTolika B pasmep Ha 10 000 n..

Un.16. BAHKATA pgeknapupa, 4ve:

1. oTroBaps Ha naucksaHusiTa Ha un. 100r, an. 2 n 3 ot 3MMUK;

2. KbM MOMEHTA Ha CKIoYBaHE Ha TO3W OOroBOP HAMA B3ETO peLUeHue U CnpsaMo
Hea He e obpasyBaHO MPOU3BOACTBO MO NUKBUAALMS WM HECBCTOATENHOCT M He ca
npeanpueTn n WHUCTPATMBHU MepKu, nopagum KoUTo [a He € B
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CbCTOSIHWE Aa rapaHTMpa TOYHOTO M3NbIIHEHME Ha 3adbikeHusiTa cu no pasgen Il or
[orosopa.

Un.17. Bcaka egHa ot Ctpanute no To3u [loroBop Adeknapupa, Y€ HEeroBoTo
CKIMIOYBAHE U M3MbIIHEHVE HAMA [a [JoBefe [0 HEeW3MbIIHEHWE Ha 3adbiikeHusTa W no
Apyr Oorosop unun ga obae B NpoTuBOpeYne C HEro.

VIl. Bb3HAMPAXOEHUE HA BAHKATA

Un.18. (1) EMUTEHTbT ce sagbmkaBa fa 3annawa Bb3HarpaxaeHue Ha
BAHKATA B pasmep kakTo cniegsa: 3a 2023 r. — 10 000 espo ¢ AAC, 3a 2024 r. — 30 000
eBpo ¢ JC., 3a 2025 r. — 30 000 espo ¢ AC, 3a 2026 — 30 000 espo ¢ AAC, 3a 2027 —
30 000 espo ¢ J/C, 3a 2028r — 30 000 espo ¢ OC, 3a 2029r — 30 000 espo ¢ AC u 3a
2030r. — 4 500 eBpo ¢ AAC. Bwb3HarpaxaeHueTto 3a 2023 r. € AbIIKUMO B egHOoCeaMUYEH
CPOK OT CKIMIOYBAHETO Ha HACTOALLMS [OrOBOp, a 3a CrieABallnTe roAnHU - B CPOK 4o 31-
BM AHyapu Ha cbOTBEeTHaTa roauHa.

(2) Mpu Bb3HUKBaAHE Ha obcToaTencTeara no un. 6, an. 2, 1. 2, 6. ,B”, “I", .4’ v ,E*
oT HacToswmsa [Jorosop, EMUTEHTDBT ce sagbmkaBa ga 3sannawa Ha BAHKATA
Bb3HarpaxkaeHue B pasmep Ha 6 000.00 (wect xunagn) neesa — MECEYHO OT AartaTta Ha
Bb3HUKBaHe Ha Te3n obCcToATENCcTBa A0 Kpas Ha nepuoaa Ha EmucusTa.

(3) Bb3HarpaxgeHueTo no npeaxofHuTe anuHen ce 3annawja B NeBoBa
PaBHOCTOWHOCT, u3yucrneHa no dwukcuHra Ha BHB, ¢ 6aHkoB npesod nMo cCMeTKa Ha
BAHKATA c IBAN: BG19TEXI95451000099981, SWIFT Kog: TEXIBGSF.

(4) Mpn 3abaBa Ha nnawlaHe Ha cyma, AOb/DKMMA MO HaACcToAWMA pasgen,
EMUTEHTBT obmku 3akoHHa nuxea 3a 3abaea.

VIIl. AONBNHUTEIHU KITAY3U

Un. 19. (1) To3u [Jorosop Bnn3a B cuna oT AaTtaTta Ha NoANMCBaHETO MY.

(2) Knayaute Ha To3u [Jorosop, ¢ KOUTO ce npeaswxaaTt 3agbmkerns 3a BAHKATA
na uHdopmupa KOH, perynupanua nasap, Ha KOWTO ce TbpryBaT obnurauuute Ha
EMUTEHTA, u ofLllecTBeHoCTTa BAM3aT B cura ako M korato Emucusita Obae
perucTpupaHa 3a Tbprosus Ha perynupad nasap v ce npekpaTssaT ¢ geperucrpauusTa i
Ha perynupaH nasap. EMUTEHTBLT ce 3agbmkasa ga ysegomu nucmeHo BAHKATA 3a
pelleHneTo Ha CbBeTa Ha avpekTopute Ha ,bOB” Al 3a pernctpupaHe Ha Emucusita 3a
TbProBusi Ha perynupad nasap HesabaBHO crnief y3HaBaHeTO Ha To3n hakT.

Yn. 20. HactoswumaT [JoroBop Moxe fa 6bae n3MeHsAH ¢ NMCMEHO cnopasymeHune
vexagy BAHKATA u EmuteHta u npu cnasBaHe pasnopeabute Ha [OEeWCTBALLOTO
B6bnrapcko 3akOHOAATENCTBO.

Un.21. Hactosawmst [oroBop umMa [eWCTBME [0 MBMAHOTO W OKOHYaTesHo
noracsiBaHe Ha 3aabmxeHnsaTa Ha EMUTEHTA kbm obnuraumorHepute n BAHKATA.

Yn.22. (1) EMUTEHTBT n BAHKATA moraT ga npekpatat Tosu [lorosop ¢ 3-
MECEYHO NMUCMEHO NpeansBecTue o gpyrata CtpaHa.

(2) Mpu npekpaTaBaHe Ha pgorosopa, nnateHute ot EMUTEHTA cymn no
A0roBopa He nognexaTt Ha BpblUaHe.

(3) Mpu egHocTpaHHO NpekpaTsaBaHe Ha gorosopa oT ctpaHa Ha EMUTEHTA,
nocreHuaT Abmku Ha BAHKATA nnaw@aHe Ha cymute no un. 18 no-rope 3a
CbOTBETHATa rofinHa, B KOSITO U3TU4Ya TPMMECEYHOTO Npean3BecTne, OCBEH ako Apyro He
Obae yroBOpeHO Mexay CTpaHuTe.

(4) OencrBmeTo Ha HacToswma [JoroBop ce npekpaTtsasBa UM npu ycrioBusiTa Ha un.
100r, an. 4 n 9 ot 3MMLUK.

(5) Mpwn HernalwaHe oT cTpaHa Ha EMUTEHTA Ha abmkuma cyma Ha BAHKATA
no Hactoswums dorposop, BAHKATA nma npaBo eqHOCTpaHHO Aa pasBanu 4orosopa, Kato




nage Ha EMUTEHTA noaxogsduw, cCpok 3a nnaiwlaHe c npegynpexneHue, 4e crnej
N3TUYaHETO Ha cpoka Le cmaTa [loroBopa 3a passaneH. B Tosu cnydan EMUTEHT BT ce
3agbnxaea B ykaszaHnma ot BAHKATA cpok p[da nocounm HOB [OBEPEHMK Ha
obnuraumoHepuTe.

(6) B cnyya Ha npekpaTtsiBaHe Ha [loroBopa, BKIOYUTENHO NPU pasBansiHe
cbrnacHo npepxogHata anuHes, BAHKATA n EMUTEHTbBLT wmorat ga wsBbpuiar
HeoOxoaAuMUTE [ENCTBMS 3a 3anuMyaBaHe Ha 3anos3uTe camo cnej  HaanexHo
yypensBaHe Ha obesneyeHmne B nossa Ha HOBUS [LOBEPEHUK.

(7) B cnyyai ye B cpoka no an. 1, CbOTBETHO B cpoka Mo an. 5 Ha HacToALMSA YneH
EMUTEHTDBT He ckntoum [OroBOp C HOB AOBEpPeHuK Ha obnuraumoHepute, BAHKATA
cBukBa 06WO cbOpaHMe Ha obnuraumoHepuTe, Kato B AHEBHUA ped, onpeneneH B
nokaHaTa 3a CBUKBaHe, NyObnukyBaHa B TbproBCKUs perucTbp, BKMOYBA M3bopa Ha HOB
[OBEPEHUK Ha obnuraunoHepuTe.

Un.23. (1) CrtpanHuTte ce cbrnacssaT, 4e Bb3HarpaxaeHueto Ha BAHKATA,
OBbIDKMMO no  Hactoswmst [oroBop € camMO W €OMHCTBEHO 3a W3BbLbPLUBAHETO Ha
OEVACTBUATA, WU3PUYHO MOCOYEHM B Hero. 3a M3BbPLUBAHETO Ha Apyrn [AENHOCTH,
HeobxBaHaTu oT npeameTa Ha [orosopa, CTpaHuTe moraTt ga ckmovaT [JonbrHUTENHO
cnopasymMeHue, B KOeTO foroBapaT obxBaTa Ha [enHocTute W OBIDKMMOTO
Bb3HarpaxgeHue Ha BAHKATA.

(2) Bcuykmn pasxoan BbB Bpb3ka C yYpeAsBaHETO, BMUCBAHETO, 3anmnyaBaHEToO Ha
3anosn, oueHABAHEeTO, KakTo W TakMBa NO MNPUHYAUTENHO W3MbIHEHNE BbPXY
Obe3neYyeHneTo, KakToO W BCUMYKM OCTaHanu pasxogu, cBbp3aHu C Emwucuarta u
ObesneyvyeHuneTo, ca n3yano 3a cmetka Ha EMUTEHTA, kaTo B cnyyain Ha nnailade ot
cTpaHa BAHKATA Ha nogobeH pasxogq EMUTEHT BT ce 3agbmkasa HesabaBHO ga My
Bb3CTaHOBW BCUYKM 3aniaTEHN OT HEro CyMU Be4HO CbC 3aKOHHATa NuxBa 3a nepuoaa ot
nnawaHeTo Ha pasxofda A0 Bb3CTAaHOBSBAHE Ha CbOTBETHATa Cyma OT CTpaHa Ha
EmMunTeHTa.

(3) HesaBucumo OT yroBopeHOTO B npeaxogHata anuHes, CrpaHute ce
crnopasymsBat uspuyHo, 4e BAHKATA Hsma kakBuTO M ga Ouno 3adbikeHus 3a
3annaljaHe Ha ObpXKaBHM UM APYrM TakCW, KOMUCWOHHW, 3acTpaxoBaTenHu npemuu,
oXpaHa Wnu U3BbpLLBAHE Ha APYrY pasxoaun (BKIYMTENHO, HO He caMo MNpu CbaebHo
NN M3BBLHCBLAEDOHO U3NbNHEHNE, OTKPUBAHE Ha NMPOU3BOACTBO MO HECHLCTOATENHOCT UK
ApYrv OencTeus B crniyyanm Ha HensnbnHeHue). B cnyvai Ha HEBB3MOXHOCT UK OTKa3 OT
npenBapuTenHo nnawaHe ot cTpaHa Ha EMWTEHTA Bcuykn  ObrmkumMu  cymu
BKIMIOYUTENHO, HO HE CaMO TaKCW, aABOKATCKM W FOPUCKOHCYNTCKU Bb3HarpaXKaeHus, ce
pasnpenensT ¢ pewexne Ha OOwo cbbpaHue Ha obnuraymoHepuTte, B3ETO NO peaa Ha
4yn.1000, an.4 ot 3akoHa 3a Nybnn4yHO NpefnaraHe Ha LEHHU KHUXKa.

(4) B cnyyail Ha BMHOBHO HEU3MbIHEHME Ha 3agbmkeHuaTa Ha EMUTEHTA no
HacTosawwms [orosop, Toit abmku Ha BAHKATA Heyctoiika B pasmep Ha 2 000 (aBe
XUnsian) ne.

Un.24. (1) Beuykn yBegoMneHus, cbobLUeHns 1 kaksaTo 1 aa buno gpyra nucMmeHa
nHdopmauns go ObnurauynoHepute no EmucmsaTta e ce cyutaT 3a BanngHO BPbYEHU
(CbOTBETHO MOJTyYEeHU OT CTpaHa Ha obnurauumoHepuTe), ako ca U3npaTeHn Ha agpecuTe
UM, NMOCOYEHN B KHMrata Ha obnuraumoHepute o 14 gHU npeaun gartaTta Ha manpailaHe
Ha CbOTBETHOTO yBeAOMIIEHUE, CbOOLIEHUE Unu nHdopmaums, unu ca nyénmkysaHn Ha
NHTEpHET-cTpaHuuata Ha BAHKATA.

(2) BAHKATA He HOcu OTrOBOPHOCT B Crnyyait, Ye yBedoMNeHnATa, CbobLleHnATa
n nHdopmMaumsaTa no npeaxogHata anvHes He ca MnosfyvYeHu CBOEBPEMEHHO OT AafeH
O6nuraunoHep nopaan NpomsiHa B agpeca My, KOATO He e buna HaanexHo oTpaseHa B
KHUrata Ha obnuraumoHepute 14 gHWM npeauw gartarta Ha uanpailade, unu nopaau nunca
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Un.25. AKo HAKOS Knaysa oT To3u JoroBop Obae obsBeHa 3a HeleNCTBUTENHa 1im
HEMPUNOXMMa, ToBa HAMa Aa BOAW A0 HEeAEeWCTBUTESNHOCT WM HEeMnpuioXMMOCT Ha
Lenusa ooroeop.

Un.26. 3a BCUYKM HeypeAeHW C HacTOALUMS [AOroBop BbMPOCU BaxaT CbOTBETHO
npunoXxumnTe pasnopeabu Ha AencTBaLLoTo 3akoHohaTencTBo Ha Penybnuka brnrapus,
BKJTIOUUTENHO, HO HE caMO TbproBCKUs 3akoH, 3aKOHBT 3a Ny6NMMYHOTO NpeanaraHe Ha
LEHHW KHUXKA, akTOBETE MO npunaraHeTo um u ap.

Un.27. HacTosuMsiT [OOroBOp Ce€ W3roTBM W noAnuca B Tpu €4HO0DpasHu
ek3emMnnsapa, no eAuH 3a BCsiKa OT CTPaHWTE W eMH KaTo npunoxeHue kbm lNpocnekTa Ha
EmucunaTa

Yn.28. BAHKATA uma npaso ga nonydn, a EMUTEHTbT ce sagbmkaea Aa
NpeacTaBu KaTo NPUIIOXEHNE, HepashenHa YyacT oT HacTosALwma [Jorosop:

1. MpocnekT 3a NbpBUYHO NyOnUYHO npeanaraHe Ha ObnuraunoHHaTa eMUCUs;

2. MpoTokon oT 02.08.2021 r. ¢ pelueHus Ha YnpasutenHus ceeeT Ha EMUTEHTA 3a
nsgasaHe Ha emucusa obnurauuu,

< 3agBneHns 3a BnuceaHe u YpoctoBepeHuss ot LPO3 BbB Bpb3ka C
Ob6esneyeHuneTo. /

3A BAHKATA:

/
/
o

MeannoloH
N3nbn e

A
Mapwm Tohoea \ &7
N3nbnHUTENEH ANPEKT
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AHEKC Nel
wbM Jorosop 3a uanenHeHHe Ha GyHxuuaTa "J{oBepeHuK Ha obHraLoHepnTe”, CRITIOUEH MEKAY
"Texcum Bank" AJl u “@unanc [Loc Menumrmbrt Xommuur” A/l na 21.08.2023r.

Haec, 12,10.2023 r., Mexay:

1. ,,Texcum Baux” AJl, cbe cepamuge v ajpec Ha yrpasaerue: rp. Codus 1303, pation
"Bospampane", 6yn. “Togop Anexcanapos” Ne 117, snucano B Tsprosexms peructsp, EMK
040534040, npeacrasnseato 3aeaHo o Mapua Buaonosa - HMsneanurenen aupextop u HMpaiino
Jonuer — M3nbannreneH JHpeKTop, HapH4aHo no-goay 3a kpatkoer BAHKATA wm JloBepennk
HA OOITUFALHOHEPHTE,

OT €HA cTpaHa !

2., Dunadc [Tnoc MenmprMeat Xonannar” AJl ¢he ceJIATHIIE W agpec Ha YIPaBIeHHE!
obnact Cogms (cronsita), obmuna Cronuusa, rp. Cotus 1756, paiion Burowa, oyn. ,Pauo
[Metkor Kazammuusra™ No 4, er.6, snucano B Twprosckus peructop, EMK 206846379,
npeacrasigasano ot Tuxomup [oyes HemwnpoB - H3pbianuTenacH JIMPEKTOp, HApHYaHO 32
KparkocT B HacTogmua noroeop EMHTEHT,

OT Apyra cTpaxa,
ce ckaoun Hactoamuar Aneke Nel kom Jlorosop 3a H3mbnHeHue Ha GyHKATa "JdoBepeHnk Ha
obnnraunonepure” ot 21.08.2023r. /Horoeopa/, kato CTPAHUTE ce jfloropoprxa 3a CNeaHoOTO:

§1. Ym, 3, an. 2 ce H3MeEHs, KAKTO CIeABa:

{2) BBB BCekH eOlH MOMEHT 3a cpoka Ha Emucunra ja Tomappika M OCHIYPH
noaabpikaneTo Ha ofesmedenusta no an. 1, 7. 1 w . 2 (,,06e3neveHneTo™) da e HA CTOHHOCT He
no-HUCKa OT YToBOpeHaTa B HacToswua Jlorosop Munumanna crofiocT Ha ObesneveHueTo, a
MMeHHO He no-Manka ot 135 % (cro W TpHpeceT M OeT NMpoLEHTAa) OT cyMaTa HA HOMMHAIIHATA
CTOHHOCT Ha HemoraceHaTa riapHuua no OOAHTAIMOHHATA eMWCHA, HaMaleHa CbC CyMara Ha
HanM4HUTE MAPHYHH CPeICTBA N0 pasmiiaulaTeHaTa cMeTKa no an. 1., T. 3 no-rope.”

§2. U 3, an. 4 ce u3Mens , KaKTo ciIenBa:

(4). B cayuaii, ue EMHUTEHTDT ycraHoBH MMM HOAYYH NHCMEHO YREJIOMIICHHE OT
BAHKATA 3a ycTaHOBEHO OT Hero MameHenne B croifHocTTa Ha Obe3nedyeHHETo - Ag JOIBJIHM
HII OCHTYPH A0FBBaHe Ha OOe3MeueHHeTO OT TPeTa CTpaHa 0 MHHHMAJIHO H3HCKYeMIs [10 TO3H
norogop pasmep (MHHUMAHA cToHHOCT nHa OGesneueHweTo) B cpok Ao 30 (Tpuaecer) ann ot
YCTAHOBSABAHETO/ Oy YABAHETO HA YBEIOMICHUE,

3A BAHKATA:

Heaiino Honues
HznbaHuTeney 5(}

Mapus Bugonoea
HanbanuTencH pupe
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