KOMUCHS 3A GUHAHCOB HAJI30P

KOMHUCHUA 3A PUHAHCOB HA/I30P

FINANCIAL SUPERVISION COMMISION

PE3IOME
Ha M3JaJeH0 HaKa3aTenHo rmocTaHoBiaeHne Ne XX-XX-
XXX ot XXXX T. Ha 3aMECTHHK-TIpECEaATENS,

SUMMARY
of penal decree for administrative violation of the Deputy
Chairman in charge of the Social Insurance Supervision

PBKOBOJIEI yripaBieHue ,,OCUrypuTeIeH Haa30p* Department
XXXXXXXXXXXX, B KauecTBOTO CH Ha XXXXXXXXXXXX, in his capacity as an
U3MBIHUTEICH TIUPEKTOP u npencranisiany | executive officer and representing XXXXXXXXXXXX,

XXXXXXXXXXXX, 3aeqHO ¢ ApYrus IpercTaBIIsBaIl
IPY’KECTBOTO, HE € M3BBPIINI ChOTBETHUTE JCHCTBUS U €
JTOTTYyCHAJI IEHCUOHHOOCUTYPUTEIIHOTO APY>KECTBOTO J]a HE
MOThPrKa Hal-MaJIKo 75 Ha CTO OT COOCTBEHUTE CPEACTBA
Ha XXXXXXXXXXXX, mnokpuBallud TIpaHUIlaTa Ha
mIaTexocmocodonoct mo wi. 121B, an. 6 or Kogekca 3a
coumanHo ocurypsisane (KCO), BbB (uHancOBH
UHCTpYMEHTH 110 ui. 176, an. 1, 1. 1-4 ot KCO u Biorose
mo wi. 176, an. 1, 1. 5 or KCO B 0aHKH, KOUTO HE ca B
MPOU3BOJICTBO [0 HECHCTOATEITHOCT, B HapylIeHHE Ha
pasnopenbara va wi. 1218, an. 7 or KCO, a umeHHo:

CrrimacHo pasmopendara Ha wi. 1218, an. 6 ot KCO,
rpaHuIlaTa Ha IUIATEKOCIOCOOHOCT € MHUHUMAIIHUST
pasmep Ha coOCTBEHHTE cpelncTBa Ha
MIEHCHOHHOOCUTYPUTEIIHOTO ~ JIPYXKECTBO,  KOHUTO €
HEO0OXOMM KaTO MOMBJIHUTEIHA TApaHITUS 32 U3ITbIHEHUE
Ha TIOCTUTE 3aIBJDKCHUS 32 W3IUIANAHE Ha TMOKU3HEHU
MIEHCUH ¥ Ha Pa3CpPOYCHH IUIANIAHWS C MOETH TapaHIUH.
I'panuiiaTa Ha MIATEKOCIIOCOOHOCT Bh3JIKM3a Ha 4 Ha CTO OT
KanuTalu3upaHaTa CTOMHOCT HAa Te3W TIEHCHUH |
pa3CcpoveHH IJIAMaHusg, HO HE TO-MaJKo OT 7,5 MITH. JIB.
CeritacHo pasnopendata Ha wi. 1218, an. 7 ot Koxekca 3a
COLIMAITHO OCUTYpsBaHE (KCO)
MIEHCHOHHOOCUTYPUTETHOTO NIPY>KECTBO MOJIbPIKa Hali-
MaJKo 75 Ha CTO OT COOCTBEHHTE CPE/CTBA, IMOKPHUBAIIU
rpaHuIlaTa Ha MJIaTeXocrmocoOHoCT mo wi. 1218, an. 6 ot
KCO, BbB puHAHCOBH MHCTPYMEHTH 1O wi. 176, an. 1, T.
1-4 or KCO wu Biorose mo 4. 176, ain. 1, T. 5 ot KCO B
0aHKH, KOUTO HE ca B IIPOU3BOJICTBO 110 HECHCTOATEITHOCT.

BBB BpB3Ka ¢ TOPEH3I0KEHOTO € HEOOXOIUMO Ja Ce
nocouu, ue ¢ § 112, 1. 3 ot [IpexogHuTe U 3aKIHOUYUTETHU
pasnopendu kpM KCO, Oemre qanen cpok mo 31.08.2021 r.
3a TpPUBEXKJIAHE Ha KamuTajlla Ha JpyXecTBara B
CHOTBETCTBHE C HM3UCKBAHHUATA HA IUTHPAHUTE TO-TOpE
pasnopenOu Ha ui. 1218, an. 6 u an. 7 ot KCO.

Crmen  miperieHKa Ha  BCHYKH  IIPEJICTABEHU
JIOKA3aTeNICTBa IMOOTIASTHO W B TAXHATA CBHBKYITHOCT
preMaM 3a yCTaHOBEHO OT (haKTU4eCKa U NpaBHA CTpaHa,
ge XXXXXXXXXXXX, B KauecTBOTO My Ha
W3IBIHUATEICH TIAPEKTOP u MIPEICTABIISIBAIII
XXXXXXXXXXXX, 3aeqH0 ¢ Ipyrus IpeacTaBiIsBal]
JIPY’KECTBOTO, HE € U3BBPIIUI CbOTBETHUTE JEHUCTBUS U €
jqonmycHan XXXXXXXXXXXX na He moaabpka Haii-
MajKo 75 Ha CTO OT COOCTBEHHMTE CPEACTBA, MOKPHUBAIIU
rpaHUIaTa HAa TUIATEXKOCTIOCOOHOCT 1o wi. 1218, an. 6 oT
KCO, BbB ¢uHaHCOBM MHCTpYMEHTHU 1O wi. 176, an. 1, T.
1-4 or KCO u Bnorose 1o ui. 176, an. 1, T. 5 or KCO B
0aHKU, KOUTO HE Ca B IPOU3BOJICTBO 110 HECHCTOATEIHOCT.

together with the other representing member of the
company, didn’t accomplish the necessary actions and have
allowed the pension insurance company to not maintain at
least 75 percent of its own funds covering the solvency
margin under Art. 121c, para. 6 of SIC, in financial
instruments under Art. 176, para. 1, items 1-4 of SIC and
deposits under Art. 176, para. 1, item 5 of SIC in banks that
are not in bankruptcy proceedings, breaching the provision
of Art. 121c, para. 7 of the SIC, namely:

According to the provision of Art. 121c, para. 6 of
SIC, the solvency margin is the minimum amount of the
own funds of the pension insurance company, which is
necessary as an additional guarantee for the fulfill of the
obligations to pay life pensions and payments on terms with
granted guarantees. The solvency margin comes to 4
percent of the capitalized value of these pensions and
payments on terms, but not less than BGN 7,5 million.
According to the provision of Art. 121c, para. 7 of the
Social Insurance Code (SIC), the pension insurance
company maintains at least 75 percent of its own funds
covering the solvency margin under Art. 121c, para. 6 of
SIC, in financial instruments under Art. 176, para. 1, items
1-4 of SIC and deposits under Art. 176, para. 1, item 5 of
SIC in banks that are not in bankruptcy proceedings.

In connection with the above is necessary to indicate
that with §112, item 3 of the transitional and final
provisions of SIC, was given a deadline to 31.08.2021, for
setting the capital of the pension insurance companies in
accordance with the requirements of the above-mentioned
provisions of Art. 121¢, para. 6 and para. 7 of SIC.

After evaluating all the presented evidence
individually and in their totality, it is considered as
established from a factual and legal point of view that
XXXXXXXXXXXX, in the capacity of an executive
officer and representing XXXXXXXXXXXX, together
with the other representing member of the company, did not
perform  the  relevant actions and  allowed
XXXXXXXXXXXX to not maintain at least 75 percent of
its own funds covering the solvency margin under Art.
121¢, para. 6 of SIC, in financial instruments under Art.
176, para. 1, items 1-4 of SIC and deposits under Art. 176,
para. 1, item 5 of SIC in banks that are not in bankruptcy
proceedings.

With the mentioned actions, XXXXXXXXXXXX
has violated the provision of Art. 121¢, para. 7 of the
Social Insurance Code.

The offense was committed
XXXXXXXXXXXX in the city of Sofia.

on




KOMUCHS 3A GUHAHCOB HAJI30P

C mnocoyenurte aeiicTBusg XXXXXXXXXXXX e
HAPYIIWJ pa3nopeadara Ha 4i. 1218, an. 7 ot Kogexca
3a COLMAJTHO OCHTypsIBaHe.

Hapymenuero e
XXXXXXXXXXXX B rp. Codusi.

IMopamu ropeusnoxenoro, Ha XXXXXXXXXX
XXXXXXXX XXXXXXX e HaJIO)KEHO
aJMUHUCTPAaTUBHO HaKa3zaHWe TJI00a B pa3Mmep Ha
3000 (Tpu xmisaan) JieBa, Ha ocHOoBaHue wi. 351, an. 1,
T. 3 ot KCO 3a Hapymenuero Ha 4wi. 1218, ain. 7 or KCO.

U3BbPIIEHO Ha

Due to the above, administrative fine in the amount
of BGN 3000 (three thousand) was imposed on
XXXXXXXXX XXXXXXXXX XXXXXXX, on the basis
of Art. 351, para. 1, item 3 of the SIC for the violation of
Art. 121c, para. 7.




