OcHoBeH UH(hopMaUMOHEH AOKYMEHT

Llen

GAM

Investments

Hactoswmar gokymeHT By npencraBa ocHoBHaTa uHgopMaumsa 3a TO3M MHBECTMLMOHEH MpoayKT. ToBa He e peknameH matepuvan. WHdopmaumsata ce
M3nckBa OT 3akoHa, 3a Aa Bu nomorHe aa pasbepere ecTtecTBOTO, pUCKOBETE, pasxoauTe, NoTeHUmaniHuTe nedanbu un 3arybu ot To3u NpoaykT u aa Bu

noanomMorHe ga ro cpaBHUTE C Opyru NnpoayKTu.

MpogykTt

KakbB e To3u npoaykT?

Tun

MpoaykTbT e asn ot noadoHa Luxury Brands Equity (MoadoHabT) Ha GAM
Multistock (TmobaneH dcoHg), société d'investissement a capital
variable" (SICAV), n nma paspelueHue KaTto npeanpusTMe 3a KONeKTUBHO
MHBECTUPaHe B NPexBbpnumMm ueHHn kHka (MKWUIMLK) cbrnacHo Yact | Ha
3akoHa oT 17 gekemBpu 2010 . OTHOCHO NpeAnpPUATUATa 3a KONEKTUBHO
nHBecTupaHe (3akoHbT o1 2010 1n).

Cpok

doHabT HAMa aaTta Ha nagex. PoHabT Moxe Aa Gbfe 3aTBOPEH CbITNACHO
yCNnoBUsiTa, MOCOYEHM B MpocnekTa.

LUenn
Llen Ha UHBeCcTUUUATa

Llenta Ha noadoHaa (,poHAa”) € nocTUraHeTo Ha  AbMArOCPOYHO
yBenuMyaBaHe Ha kanutana. 3a Tasu uen ¢oHAbT MHBECTMpA B CBETOBEH
Mawab B noabpaHW akuMM Ha KOMMaHUM C [OKa3aHW Mapku, KOWUTO
npeanarat NpoayKTU U YCIyrn OT CEKTopa Ha NYKCO3HUTE CTOKM.

WHBeCcTULIMOHHA NonNUTUKa

PoHABLT UHBECTVPA NOHe 2/3 OT aKTUBWTE CU B KOMMaHWM OT cekTopa Ha
NYKCO3HUTE CTOKW. POHABLT un3bMpa BOAELM NYKCO3HW KOMMaHUM C
W3KMIOYNTENHW  Mapku U BUCOKOKAYECTBEHM MpPOAYKTW, KOUTO CbLUO
HenpeKbCHAaTO Ce CTPEMAT KbM MHOBALMN.

PoHABT MOXe [a WHBeCTMpa [AWPEKTHO B KuTanWckM A-akumm 4pes
nporpamata 3a Bpb3ka Mexay 6opcute B LUaHxan, LUbHAXBH U XOHKOHT
(nporpama Shanghai-Hong Kong Stock Connect cbotBeTHo Shenzhen
Hong Kong Stock Connect). Morat ga 6baaT HaTpynaHu U MHBECTULMU B
KuTancku B n H akuuu.

PoHABT HacbpyaBa €KOMOTMYHM W/MNM  COUMAnHW XapakTepucTUKM B
cboTBeTcTBME C uneH 8 ot PernameHT (EC) 2019/2088 (,SFDR®), HO He ce
CTPEMM KbM YCTOWYMBU UHBECTULIAN.

doHOBT ce ynpaensiBa akTMBHO € no3oBaBaHe Ha MSCI World (ACWI)
Index (,BeHumapk MHAOeKc"), ThiA KaTo ro M3Mon3Ba B CbOTBETHATa BanyTa

3a LennTe Ha cpaBHeHWe Ha edekTUBHOCTTa. BeHumapk uHaekca obave He
Ce M3nons3Ba 3a onpefensiHe Ha CbCTaBa Ha noptdenna Ha doHaa unm
KaTo Len 3a eheKTUBHOCT, a (hOHABT MOXEe Aa MHBECTUPA CaMO B LIEHHU
KHWXa, KOUTO He ca BKMYeHU B GeHYMapk uHaekca.

MonuTtuka 3a KNac akuuu:

doHOBLT npeanara pasnuMYHU KnacoBe gsanoee. Te ce pasnuyasBat Mo
pasmep Ha KOMUCMOHaTa, pa3Mep Ha MUHMManHaTa BHOCKA, U3MON3BaHETO
Ha ne4an6uTte unu npoduna Ha UHBECTUTOPUTE.

Meyan6uTte oT knaca AsNoBe ce pas3npenensT Mexay WHBECTUTOpUTE Ha
roauwHa 6asa.

O6paboTka Ha aboHaMeHT U NOPBYKKU 3a 06PaTHO U3KyNnyBaHe

WHBecTuTOpUTE MoOraT fda 3akynyeaT WM NpoaasaT Asnose oT doHAaa
BCeku paboTeH AeH Ha 6aHkuTe B Jllokcembypr.

LleneBu nHBeCcTUTOP Ha ApebHO

®OHALT € HacoYeH KbM YaCTHW KIMEHTW, MPOECUOHaNHU KIMEeHTU K
[OMNYCTUMMW KOHTPAreHTU, KOUTO Ce CTPeMsIT KbM LISITIOCTHO HaTpyrneaHe Ha
aKTUBM U Ce CTPEMSIT KbM CPEAHOCPOYEH VHBECTULIMOHEH XOPU3OHT. To3n
hOHA, € HACco4YeH KbM MHBECTUTOPU C OCHOBHU MO3HAHWSI WM OMUT BbB
hbuHaHCOBUTE NpOAYKTU. VHBECTUTOPBLT e roTOB Aa NoHece (OUHAHCOBU
3arybu 1 ce oTka3Ba OT KanuTanoBu rapaHLum.

Oenosutap

BaHka penosunTtap e State Street Bank International GmbH, Luxembourg
Branch, 49, Avenue J.F. Kennedy, L-1855 JTliokcembypr.

JonbnHutenHa nHdgpopmaumsa

BwxTe pasgena ,[pyra BaxHa nHdopmauma® no-gony.

Camo ako He e onpeferneHo Apyro B HacTOSLLMS JOKYMEHT, BCUYKN AyMU 1
n3pasu, AeduHMpaHn B akTyanHus npocnekT Ha doHaa, uMaT CbLUOTO
3HaYeHVEe 1 B TO3N JOKYMEHT.
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KakBu ca puckoBeTe M kakBa Bb3BpbLLI@eMOCT 61X MOrbn Aa nonyya?

Moka3aTen 3a pucka O606LaBalmAT nokasaTen 3a pucka MHoOpMMpa 3a PaBHULLETO HA PUCK

npyv TO3W NpoAyKT B CpaBHEHWe C [ApyruTe npoaykTu. Toil nokassa
BEPOATHOCTTa OT napuyHa 3aryba npu TO3M MpodyKT B pe3ynTar Ha
nasapHata AguMHaMuka unu 3auoTo HAMa Oa CMe B CbCTOodAHME [a Bu
nnaTum.

Mo-HUCcHLK puck Mo-BUCOK puck

Hwne cme knacuduumpanu T03v NPoAyKT C HMBO Ha PUCK 4 OT 7, KOETO e
1 2 3 5 6 7 CpeaHo HMBO Ha puck. ToBa knacupa noteHuuanHuTe 3arybu B pesyntaTt Ha
AVMHaMvKaTa Ha nasapa Ha CPpedHO HMBO M € BEepOSATHO NOoLMTe nasapHu
yCroBusl 4@ 3acerHaTt Bb3MOXHOCTTa 4@ U3BbPLUUM U3NnaLLaHus.

Bbaete HasicHo c BanyTHUA pPUCK. Ako V|36epeTe Knac akuun B

MokasatensT 3a puck npuema, de Bue nopgabpxate YyxaecTpaHHa BanyTa, e O6bAeTe U3NOXEHU Ha BanyTEH PUCK U KpalHaTa

npoaykTa 3a 5 ronHu. BU Bb3BPbLLAEMOCT LUe 3aBuCK OT 0BMEHHUS Kypc MeXay YyxaecTpaHHaTta
1 MecTHaTa Banyta. PUCKbT He ce B3eMa npenswi B MOCOYEHUS MO-TOpe
nokasarer.

PeanHusiT puck Moxe [a ce MNPOMEHU 3HauMTenHo, ako ocpebpute  [onbiHUTENHa MHGOPMALMs 3a APYrv PUCKOBE Le HamepuTe B MpocnekTa
cpeacTBa Ha no-paHeH eTan v Bawara Bb3BpaljaeMocT Moxe fa 6bde no-  Ha agpec www.gam.com.

HUCKa.
To3n NPOAYKT He CbAbpXa 3aluTa OT NasapHaTa AMHaAMUKa, nopagu

KOeTO MoXxe Aaa 3ary6MTe usiniata Cu MHBeCTULUIUA UMK HacT OT HesA.

CueHapuu 3a pesyntatute

B nokasaHWTe CTOMHOCTW Ca BKIIOYEHW BCUYKU Pasxoay Mo camus MpoAyKT, HO MoraT Aa He ca BKMYeHW pasxoguTe 3a Bawwus KoHcynTaHT wnn
ancTpubyTop. B cToHOCTMTE He e B3eT npeaBna AaHbYHUST By cTaTyc, KoWTo Moxe Aa ce oTpasu Ha Bawarta Bb3BpallaemocT.

KakBo e nonyuuTe oT TO3U NPOAYKT 3aBUCKM OT 6bAellaTa edheKTMBHOCT Ha Na3apa. BbAelloTo pa3BUTUE HAa Na3apuTe € HECUIYPHO M He MOoXe
Aa 6bAe NPOrHo3nMpaHo TOYHO.

MokasaHnTe HebnaronpuATeH, ymepeH 1 brnaronpusaTeH cLeHapumn ca UncTpaummn Ha OCHOBaTa Ha Hal-noLunTe, CpeaHUTe N Han-[o0bpuTe xapaKTePUCTUKN
Ha npoaykTta 3a nocnegHute 10 roanHu. B 6baelue nazapute Moxe Aa ce pasBUAT MO CbBCEM PasnnyeH HauvH.

MuHumManHa Bb3BpbLIaeMoCT Hsima MuHMManHa rapaHTupaHa Bb3Bpallaemoct. Moxe aa 3arybute usnarta cy UHBECTULMS W YacT OT Hesl.

KakBo 6uxTe nonyuunu cpep npucnagaHe Ha pa3xogurte 2,220 EUR 2,070 EUR
Kpusucen

CpepHoroauiiHa Bb3BpbLLAEMOCT -77.80% -27.02%

KakBo 6uxTe nonyunnu cpep npucnapaHe Ha pa3xoaute 7,420 EUR 7,880 EUR
MecummncTuyeH

CpepHoroauiHa Bb3BpbLLAEMOCT -25.80% -4.65%
v KakBo 6uxTe nonyumnu cpep npucnapaHe Ha pa3xogute 9,820 EUR 14,050 EUR

MepeH

CpepHoroauiHa Bb3BpbLLAEMOCT -1.80% 7.04%

KakBo 6uxTe nonyumnu cpep npvucnapaHe Ha pa3xoaute 13,940 EUR 20,230 EUR
OonTumMmncTMyeH

CpepgHoroamwiHa Bb3BpbLLAEMOCT 39.40% 15.13%

KpunancHuaTt cueHapuin Bu nokasea kakBo MOXeTe Aa nonyynte obpartHo npyu eKCTPeMHMW NasapHu YCoBus.
MecvmMucTuyeH cueHapwii: To3n TUN cueHapuii e Bb3HWKHaN 3a MHBeCTULMS mexay Hoemspn 2021 n sHyapu 2023.
YmepeH cueHapuin:To3m TUN cLueHapun € Bb3HUKHaNM 3a MHBecTUUmsa mexay toHun 2014 n toHn 2019.

OnTuMMCTUYEH cueHapuii: To3n TUN cLeHapuin € Bb3HUKHAM 3a MHBecTMUms Mexay Hoemspu 2016 n Hoemspm 2021.

Kakso ctaBa, ako GAM (Luxembourg) S.A. He € B CbCTOSAHNE Aa n3nnatu AbmKUMoTO?

3a Bawa 3awurta akTMBUTE Ha APYXKECTBOTO CE CbXpaHsiBaT OT pasnuyHO APYXKECTBO Aeno3uTap, Taka Ye Bb3MOXHOCTMTE Ha dPoHaa 3a usnnailaHe Hsama
na 6baaTt 3acerHaTM OT HeCbCTOSITENHOCTTa Ha Ynpasnssawoto PoHaa Apyxectso. Ako PoHABT GbAe 3aKpUT UMM NMUKBMAMPAH, akTuBUTE Le Obaar
NNKBUAMPAHU, Taka Ye Bue wwe nonyymTe nponopumMoHaneH Asn oT NpoM3BOACTBAaTA, HO MMa Bb3MOXHOCT Aa 3arybuTe usnara c MHBECTULMS UK YacT oT
Hes. AKTUBUTE M nacuBuTe Ha oHAa ca oTAeneHun ot apyrute noadoHaose Ha GAM Multistock B cboTBETCTBUE C NIOKCEMOYPrCKOTO 3aKOHOAATENCTBO.
To3n JoKyMeHT onucea knac akumm Ha nogdoHa Ha GAM Multistock. Mpu cnasBaHe Ha ycnoBusiTa, nocodeHy B npocnekta Ha GAM Multistock, Bue nmare
npaBo Ja MpeBKIoYBaTe MexAy KrnacoBeTe akumu Ha To3n unu apyr noadoHa Ha GAM Multistock. Pasgenst ,KoHBepTupaHe Ha Akumun® Ha [MNpocnekTa
cbAbpa noeeye MHPOPMaLWs Kak Aa KoHBepTuMpaTe AKLUN.
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Kakeu ca pasxogurte?

Jlnueto, koeTo Bu npepgoctass KOHCynTauua mnu Bu npogaBsa To3un npoaykT, MOXe Oa Bu Hauncnu Apyrn pasxogu. Ako TOBa e Taka, ToBa nuue we Bu
npenoctasun I/IHCbOpMaLlI/IFl 3a Te3un pas3xoaum U Kak Te Bb3aencTBaT BbpXy Bawara nHBecTuums.

Pa3xoau BbLB BpemMeTo

Tabnuuute nokasBaT KakBM CyMU ca M3Mon3BaHW OT Balwlata MHBECTMUMSI 3a MOKPMBAHE Ha pas3fnUYHUTE TUMOBE pas3xodu. Te3n Cymu 3aBUCST OT
roneMuHarta Ha BalwuaTta uHBecTMLMSA, KOMKO ABNTO 3aAbpxaTte NpoAykTa u Konko Aobpe ce npeactaBs NpoAyKTbT. [okasaHuTe TyK CyMu ca UICTPaTUBHY,
6asmpaHn Ha NpUMepHa MHBECTULMOHHA CyMa M Pas3nnyHu Bb3MOXHW UHBECTULMOHHW NEPUOAMN.

Mpuemawme, ye:

- Mpe3 nbpBaTa rogunHa e cn Bb3BbpHETE cyMata, kosTo cTe nHBectupanu (0 % rogviiHa Bb3BpallaemMocT). 3a ApyrM nepuoan Ha 3agbpxaHe, Hue cme
npuenu, Ye NPoAyKTLT Ce NPeACTaBs, KakTo € MoKa3aHo B yMepeHus cLeHapui

- MuBecTtnpanm ca EUR 10,000

Mpwu naternsive cneg 1 roauHa AKo M3TernuTe MHBECTULMSATA CU cried 5 roauHn

06wm pasxoaun 1,021 EUR 2,743 EUR

FoauwHo oTpaxeHue Ha pasxoauTe (*) 10.2% 3.9% Bcska roguHa

(*) ToBa nokassa kak pa3xoguTe MoHWxaeaT Balwarta Bb3BpallaeMoCT BCAKa roguHa 3a nepvopa Ha 3agbpxaHe. Hanpumep, Tyk e nokasaHo, Ye ako
npekpaTuTe NpenopbYUTENHUA Nepuoa Ha 3aabpxaHe, Bawara cpegHa rogviiHa Bb3BpaLlaemMocT ce nporHosupa Aa 6uae 10.9 % npegn HaumcnsBaHe Ha
pasxogute n 7.0 % cnep HauucnsiBaHe Ha pasxoauTe.

Moxe ga cnogenvm 4acT oT pa3xoauTe ¢ nuueTo, npoaasalo Bu npoaykTa, 3a Aa nokpvem npegocrtassaHute yenyru. e Bu nHdopmupame 3a cymara.

EnemeHTn Ha pasxoguTte

Ako nsrernurte

EAHOKpaTHM pa3xoaun — NbpBOHa4YanHa Takca U Takca Nnpuy U3TernsHe Ha MUHBeCTULMATA WHBeCTULUUATA cU cnea
1 roguHa

5.00% oT cymaTa, KoATO nnaiiaTe npu U3BbpLUBAHETO Ha Ta3n MHBECTMUMSA. ToBa e

[MbpBOHavanHa Takca % Y h P P H 0o 500 EUR
MakcuMarHarta Cyma, a B HSIKOM CIlydaun MOXe Aa nnatute no-marko.

Takca npwv usternsiHe Ha 3.00% ot Bawarta nHBectuums npeay HEMHOTO M3nnallaHe. ToBa € MakcMMarnHaTa cyma, [lo 309 EUR

MHBECTMLMSATA a B HAKOW Criy4am MoXe Ja nratute no-marko.

Texkylum pa3xoam, B3MMaHW BCsiKa roguHa

Takcu 3a ynpaeneHue n ™ .

ynp APy 2.05% ot cTonHoCTTa Ha BaluaTta nHBectuums 3a rognHa. ToBa e NporHo3a, 6asupaHa Ha

aAMWHUCTPATUBHU UNN 205 EUR
peanHuTe pasxoau 3a MMHanaTa roguHa.

onepaTvBHU pasxoau
0.07% ot cTonHocTTa Ha Bawarta niBectuums 3a roguHa. Tosa e nporHosa Ha
HanpaBeHUTE pasxoau, Korato Kynysame v npogaBamMe OCHOBHUTE MHBECTULMK 3a

Paaxogu no caenku P P A yny poA u 7 EUR
npoaykta. PeanHata cyma Lie 6bae pasnunyHa, B 3aBUCMMOCT OT TOBa KOJIKO KyrnyBame 1
npogasame.

CbnbTCTBaWM pa3xoau, B3uMaHu npv cneunduyHu obcrosTencrea

Takca 3a noctTurHaTu pesyntatu

*) 3a TO3U NpPOoAYKT He ce 3anmnalla Takca 3a npeacTaBsiHe. 0 EUR

(*) 3a npoAyKkTM C TakcK 3a MOCTUrHATWU pesynTatu AeNCTBUTENHUAT pa3Mep Ha cymara Lie Bapupa B 3aBMCMMOCT OT TOBa KONKo Aobpe ce npeacrass
BallaTa uHeecTuums. NMocoyeHnTe No-rope CbBKYMHM NPOrHO3HU Pa3xoAM BKIOYBAT cpeAHaTa CTOMHOCT 3a nocnefHuTe 5 roanHu.

Konko aobnro cnensa Aa cbxpaHsiBaM MHBECTULMATA U Mora N a s ocpebpsiBamMm NpeacpoYHo?

MpenopbunuTeneH nepuoa Ha 3agbpkaHe: 5 roauHu

Mpenopbka: Bb3MOXHO € To3u hoHA Aa He e MOAXOAsiLL, 32 MHBECTUTOPW, KOUTO NiaHnpaT Aa U3TernsAT cpeacTeata cu B pamkuTe Ha 5 roguHn. MoxeTe aa
KynysaTe unu npogasaTe akLMK B paMKuTe Ha NpoaykTa, 6e3 rnoba, BbB BCeky obuyaeH paboTeH AeH, KakTo € NoApobHO onMcaHo B AOKYMeHTauusaTa Ha
doHpa. CebpxeTe ce cbe cBOSA bpokep, pUHAHCOB CLBETHMK UNK AUCTPMBYTOpP 3a MHOPMALMSA OTHOCHO pasxoauTe 1 TakcuTe, CBbp3aHu ¢ npoaaxba Ha
akummn. Ako ocpebpuTte cBouTe CpeacTBa No-paHo, ToBa MOXe [a NOBMLLM pUCKa OT MO-HUCKA Bb3BPaLLAEMOCT Ha MHBECTULMSATa unn 3aryba.

Kak mora oa nogam »xano6a?

B cnyuaii ye uckaTte ga ce onnadyeTe oT oHOA WUNWM KOWTO M Aa e acnekT Ha ycnyrute, kouto GAM BM npepocTass, MoxeTe Aa ce cBbpxete ¢ GAM
(Luxembourg) S.A., 25, Grand-Rue, L-1661 Jliokcembypr vnvM ga usnpatute OnflakBaHETO CU 4pe3 dopMata 3a KOHTaKT Ha Hawua yebcawT { link}
www.gam.com{/link} nunn nmenin go info@GAM.com.

Hpyra nonesHa nHgopmauumsa

3a noseye MHdOpMaLMA OTHOCHO TO3M POHA, BKIOYMTENHO NpocnekTa (KOMTO CbAabpxa cneumdunyHo 3a doHaa MNpunoxeHue, cbabpxallo nHpopmaums,
cebp3aHa ¢ SFDR) 1 T031 AOKyMEHT, MOCNeAHNs rOAMLLIEH OTYET, BCEKW CrieABall, LecTMeceyeH OTHYET 1 NocnefHaTa LieHa Ha akuuuTe, Mons, noceTtere
www.gam.com 1 www.fundinfo.com.

OTneyataHuTe KONWs Ha Te3n AOKYMEHTU ca AoCTbnHKM 6e3nnaTtHo npu noucksaHe oT GAM (Luxembourg) S.A., 25, Grand-Rue, L-1661 JTliokcembypr. Toan
OCHOBEH MHMOPMaLMOHEH [OKYMEHT Ce aKTyanuavpa Hal-KbCHO Ha Bceku 12 mMeceua cnep gatata Ha MbpBOHAYanHoOTO My MybnukyBaHe, ako He ce
HanaraT MPOMEHW B eAMHUYHU Criyyau.

MoxeTe ga HamepuTe MHOpPMaLMa 3a NPeaullHU pe3ynTaTv Ha npogykta Ao nocnenHuTte 10 roaMHU M 3@ NPeaxoAHV M3YMCNEHUst Ha cueHapus 3a
MeCeYHW pes3ynTaTi Ha aapec:

- https://docs.data2report.lu/documents/KID_PP/KID_annex_PP_GAM_LU0329429384_en.pdf.
- https://docs.data2report.lu/documents/KID_PS/KID_annex_PS_GAM_LU0329429384 _en.pdf.
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