Allianz (i)

AauaHu bank Bbazapus

MPOCMEKT 3A AOMNYCKAHE A0 TbProBuAa HA PErYJINPAH
NA3AP HA EMUCHUA HEOBE3MNEYEHW NbPBOCTENEHHU
OBJ/IUTALIUUN

395 6pona, 06MKHOBEHU, TMXBOHOCHU, 6B@3HaNNYHK, NTOUMEHHU, cBO6OAHO
npexsbpasaemu, HeobesneueHn, HeKOHBepPTUpPyemMu obanrayumn, KOUTo ca
CTPYKTYPUpPaAHU Aa OTFOBapPAT HAa USUCKBAHUATA 32 NPUEMIIMBU 3a4bAXKEHUA No
cmucobna Ha Mnasa Xlll, paspgen |l or 3akoHa 3a Bb3CTaHOBABaHe U
NPecTpyKTypUpaHe Ha KpeaUTHN MHCTUTYLIUU U UHBECTULIMOHHM NOCpeaHULM, C
o6wa HomuHanHa croHoct ot 39 500 000 eBpo, roguLlHa NnxBa 6,85% 1 nagex
Ha 30.03.2027 r.

To3u gokymeHT (no-gony ,,MpocneKTvT) NpeactaBasBa NPOCNEKT 3a AONYyCKaHe A0
Tbprosus Ha ,,CeameHm 3a obauzayuu” Ha OCHOBHMA Nasap Ha ,bbarapcka ¢oHa0Ba
6opca”“ AL (,BPB“) Ha emucma nbpBOCTENEHHU OOWKHOBEHM, JINXBOHOCHMW,
6e3HaNNYHK, NMOMMEHHMU, csobogHo npexsbpafaemm, Heobe3neyeHw,
HEKOHBEpPTMPYEMM 0bOAMrauMmM, KOUTO ca CTPYKTYPUpPaHM Aa OTroBapAT Ha
M3UCKBAHMATA 33 NPUEMAMBU 3a4b/IXKEHUA No cmucbna Ha Mnasa Xlll, pasgen Il ot
3aKkoHa 3a Bb3CTAaHOBABAHE M MPECTPYKTYpUMpPaHE Ha KPeaAUTHU MHCTUTYUUU WU
WHBECTULMOHHK nocpeaHuum (,3BAKUUNY), pernctpmpaHa B LLEHTPANHUA PErUCTBP
Ha LUEHHW KHWXa, BoaeH ot ,UeHTpaneH agenosutap” AL (no-gony ,LleHTpaneH
aenosutap” van ,,un“) c ISIN kog BG2100003230 (,,06auraymure” unum ,Emmucuara”),
KOATO e u3gageHa ot ,AnmaHuy, BaHk Bbarapma“ AL (no-gony “AnmwaHy BaHK”,
»EMUTEHTLTY nnu ,baHkata“). MapameTpute Ha EmMucMATa ca NOCoOYEHU MO-A0NY B
cekums ,Mapamempu Ha Emucuama®, Kakto 1 B cekuus ,Ycaoeusa Ha Emucusma“ ot
TO3un lpocnekKT.

Obnuraymute ca M3gafdeHn Kato 6e3HaMYHM LEeHHW KHMXKA B CbOTBETCTBME C
6b/rapcKkoTo NpaBso.

3a O6auraummnte wWwe 6bAE MOMCKAHO AOMNyCKaHe A0 TbProBua eAMHCTBEHO Ha
»,CeameHm 3a obauzayuu” Ha OCHOBHMA na3ap Ha BPB. 3a O6auraunnTe HAMa aa
6bAe NMOMCKAHO AOMYyCKaHe A0 TbProBWUs Ha APYr peryavpaH nasap Wiv MACTO Ha
TbProBus, BKAOYUTENHO B APYTU AbPIKABU.

CPOKOBE M yC/10BUA HA AOMYCKAHETO HA OB/IMTALMUTE A0 TbProBUA HA
B®b

Coenku c ObauraummTe Ha perynmpaHuns nasap, opraHmampaH ot b®b, we morat ga ce
n3BbpLIBaT, ako EmucuaTa 6bae ycnewHo gonycHata 4o Tbprosua Ha ,,CeameHm 3a
obaueayuu” Ha OcHOBHMA nasap Ha bPB, Ha pata, onpepeneHa ot CbBeTa Ha
anpekTopuTe Ha bBOB. OyaKBa ce pelleHMeTO 3a NpueMaHeTo 3a 60pCcoBa TbProBUA Ha
Ob6auraumuTe ga ce B3eme Ha Uam okoso 27.09.2023 r. n caenku ¢ ObauraumuTe ga



moraT Aa ce cKto4saT Ha bPb oT HayanoTo Ha bopcoBaTta TbProBMA Ha UAN OKOO
2.10.2023 .

To3u MpocneKT npeAcTaBasBa NPOCNEKT MO CMUCHAA M 33 LLeAUTe Ha YN. 3 M Yn. 6 oT
PernameHT (EC) 2017/1129 Ha EBponeiickua napnameHT 1 Ha CbBeTa oT 14 toHn 2017
rogMHa OTHOCHO NpPOCNeKTa, KOWTO TpsbBa Aa ce nyb6auKyBa npu nyb6anyHo
npegnaraHe Uan JONycKaHe Ha LLeHHW KHUXKA A0 TbProBuA Ha peryanpaH nasap, 1 3a
oTmsAHa Ha [npektusa 2003/71/EO (,,PernameHTa OTHOCHO NpocneKTa“). HactoawmAar
MpocneKkT e U3roTBeH B CbOTBETCTBME C MPUIOKMMOTO E€BPOMNENCKO U BBbArapcKo
3aKOHOAATE/NICTBO, BKAOYMTENHO B CbOTBETCTBME C PernameHTa OTHOCHO NpocCnekTa u
OEeNerMpaHoTo 3aKOHOAATENCTBO NO HEFOBOTO NpUaaraHe.

WHBECTUPAHETO B OBJIUTALMM E CBbLP3AHO C OMPEAEJEHM PUCKOBE. B
WHTEPEC HA UHBECTUTOPUTE E AA CE 3AMO3HAAT C TO3M NPOCMEKT U3LANO,
KATO OBbPHAT OCOBEHO BHUMAHME HA CEKLMA 4 ,PUCKOBU GAKTOPU“ HA
CTP. 26 U C/l. OT HErO, NPEAX AA B3EMAT PELLUEHUE 3A UHBECTUPAHE B
OBNUTALMUUTE.

To3u MpocnekT cbabprKa CbluecTBeHaTa MHOpPMauma 3a EMMTeHTa M rpynata, Kbm
KOATO MpMHaANexun, HeobxoAMma 3a B3eMaHe Ha peleHue 3a MHBecTMpaHe B
Obnuraymute. CbrnacHO NPUIOKMMOTO  3aKOHOAATE/NICTBO  Y/JeHOoBeTe  Ha
YnpaBuUTeNHUA CbBET U NPOKYPUCTa Ha EMUTEHTa OTroBapAT COMAAPHO 3a BpeauTe,
NPUUYMHEHU OT HEBEPHM, 3abNy)KAaBalWM WAM HEmbAHM paHHM B [lpocnekTa.
CbcTaBuUTENUTE Ha (PUHAHCOBUTE OTYETM Ha EMUTEHTa OTroBapAT COAMAAPHO C
yneHoBeTe Ha YNpaBWUTENHUA CbBET M MPOKYpUCTa Ha baHKaTa 3a BCUMYKM Bpeawm,
NPUYUHEHU OT HEBEPHM, 3abNy)KAaBaLWM WUAW HEMbAHW AaHHU BbB PpUHAHCOBUTE
oTYeTH, a 0AUTOPUTE Ha baHKaTa - 3a BpeanuTe, NPUYMHEHU OT OAUTUPAHUTE OT TAX
dnHaHCOBM OTYETW. B Ta3n Bpb3Ka NOCOYEHUTE LA Ca AEKNAPMPANU U3UCKYEMUTE
OT NPUNO}KMMOTO 3aKOHOAATENCTBO 0bCTOATENCTBA.

KOMUCUATA 3A SUHAHCOB HAO3OP (,KPH“) B KAYECTBOTO WM HA
KOMNETEHTEH OPrAH CbI/IACHO PEMMIAMEHTA OTHOCHO TPOCMEKTA E
ONOBPUJIA MPOCNEKTA C PELLEHME Ne [e] ot [e] r., TOBA OAOBPEHUE HE MOXKE
OA CE CYUTA 3A NPENOPBKA 3A WUHBECTUPAHE B OBJIUTALMUTE. KOH
OAOBPABA HACTOAWLMA NPOCNEKT, EAUHCTBEHO AKO OTIOBAPA HA
HANOXEHUTE C PETTAMEHTA OTHOCHO MNMPOCMNEKTA CTAHOAPTU 3A MbJ/THOTA,
PASBUPAEMOCT U CbINNACYBAHOCT. TOBA OAOBPEHUE HE CNEABA OA CE
PASIMNEXAA KATO YTBbPHKOABAHE HA EMUTEHTA, NPEAMET HA HACTOALWLUA
MPOCNEKT, KAKTO U KATO NOTBbPHKAEHUE HA KAHECTBOTO HA OBJIUTALLUUATE,
NPEAMET HA HACTOALLMUA NPOCNEKT. KOMUCUATA 3A PUHAHCOB HA30P HE
HOCU OTroBOPHOCT 3A BEPHOCTTA HA CbAbPHALUUTE CE B NMPOCMEKTA
AAHHWU. MHBECTUTOPUTE CNEABA CAMU OA MNPEUEHAT LUENECLOBPA3SHOCTTA
HA UHBECTULIUATA B OBJIUTALNUU OT EMUCUATA.

Fitch Ratings Ireland Limited e npucbauna Ha EmuteHTa AbArocpoyeH KpeauTteH
peiiTuHr BBB+ cbc cTabunHa nepcnekTMBa U KPaTKOCPOUYEH KpeauteH peuTtuHr Fl1.
Ha EmMucuATa He e NpUChXXaaH KpeauTeH PenuTuHr.

30.08.2023 r.



BAXHWU YBEAOM/IEHUA

HactoawmaTt MpocnekT cbAabpra OKOH4YaTenHata uHdopmauuma, KoATo EMUTEHTHLT
npeaocTaBsA Ha NOTEHLUWMANHUTE MHBECTUTOPMU, 33 Aa HANPaABAT NpeueHKa gann aa
nHsectnpat B Ob6auraumute. MoteHunanHUTe nHBectuTopm B ObAMraunm cnegsa aa
0bbpHaT BHMMAHME, 4Ye eAuHCTBEHaTa MHPOopmauMs, 33 YMATO [A0CTOBEPHOCT
EMUTEHTHT NnOema OTrOBOPHOCT, € CbAbprKallaTa ce B [pocnekTa.

To3n lNpocnekT e npegHasHayeH Aa npeaoctaBn WMHPopmauMa Ha NOTEHUMAsHU
WHBECTUTOPU B KOHTEKCTA U C eANHCTBEHATa Le/1 Te Aa MOraT [a OLLEHAT eBeHTya iHaTa
cu mHBectTuumsa B Obnauraunmte. B Tasm cu ponsa MpocnekTbT cbabp)Ka uM3bpaHa U
0bob6ueHa MHOPMaLMS, HO HE CbAbpXKa NOemMaHe Ha 33a4b/IXKEeHUA UM OTKas oT
npasa 1 He Cb34aBa NPaBa KbM HUKOE INLE, OCBEH KbM MOTEHLMANHUTE MHBECTUTOPMU
B O6uraumm.

Tosu MpocneKT cnessa Aa 6bae YeTeH 3ae4HO C BCUYKM LOKYMEHTU, MHKOPMOPUPAHM
KbM Hero ypes npenpawaHe M BCUYKM MPUNONKEHUA Kbm MpocnekTa (BUXK ceKuma
,punoxeHua” no-gony).

MHBecTuTOpUTE B O6AMraunnTe cneaBa Aa MMaT Npeasus, Ye HUTO To3u MPOCnekKT,
HWUTO KOATO U Aa e apyra MHPopmaLmMaA, NpPesoCTaBeHa BbB BPb3Ka C AOMYCKAHETO A0
TbProBua Ha peryavpaH nasap Ha O6nuraumute: (i) ca HacoyeHW ga nNpepocTaBaT
OCHOBa 3a WM3BbPLIBAHE Ha KpeaWTHA WM KaKBAaTO M Aa e ApYyra OLEHKa; WK
(i) cnepBa fa 6bAaT cCYMTaHM 33 NPenopbKa OT CTPaHa Ha EMMUTEHTa KbM KOMTO U Aa e
nHBecTUTOp B O6AMraummn 3a 3akynysaHe Ha O6auraunm.

BceKu MHBECTUTOP, KOMTO NaHUpa 3aKynyBaHe Ha O6aurauum, TpabBa Aa Hanpaswu
TakaBa He3aBUCMMA NpoBepKa Ha (PUHAHCOBOTO CbCTOSAHME WU AEeHHOCTTa Ha
EMuUTEHTa M TaKaBa cobcTBeHa He3aBMCMMA OLLeHKa Ha KpeautocnocobHocTTa Ha
EmMmuTeHTa, KaKBAaTO CYMTa 3a noaxogAawa. EMUTEHTbT HacToATEeNIHO NpenopbyBa
uHBectutopute B Ob6auraumm ot EmucuaTta ga umsnonssar — npegu aa B3emar
peweHMe 3a UHBECTULMA — YCAYTUTe Ha TaKMBA AAHbYHU, NpaBHU, PUHAHCOBU U
APYrY KOHCY/NITAaHTU, KAKBUTO MHBECTUTOPUTE CUMTAT 33 NOAXOAALLM, 33 Aa pa3bepar
ectectBoTo Ha O6nuraumMmuTe M XapakrTepa HA MNPaBOOTHOLWIEHUATA, KOUTO Lie
Bb3HUKHAT B pe3ynTat OT 3aKynysBaHeto uMm. UHBecTUTOpUTE Cnepgsa ga mmar
npeaBsupa, ue ueHata Ha O6auraumMmuTe M OX04bT OT TAX MOraT A4a Ce MOHMXKAT, KAaKTo
M pa ce ysenunyar. UHBectupaHeto B O6auraummnte He e npegmeT Ha NpenopbKa oT
K®H uau apyr gbprkaseH opraH B Penybauka bbarapus.

OnpepeneH uenesu nasap:

(3a uenute Ha 3aKoHa 3a nasapute Ha ¢duHaHcosu MHcTpymeHTU (,3NOPUY) u
aKToBeTe No HeroBoTo NpuaaraHe, KOUTO TPaHCNOHMPAT nsucksaHmaTa Ha MIFID i
3aKOHOAATe/NCTBOTO):

EOuHcmeeHO 3a uyenume HA U3UCKBAHUAMA 3a ynpassaeHuUe HA M[podyKmu,
onpedeneru 8 3[N®U u akmoseme o He2o80MoO NpuUAA2aHE, KOUMO MPAHCIOHUPAM
usuckeaHuama Ha MIFID I, oueHkama Ha uenesus nasap, HarnpaeeHa om cv3oamess
no omHoweHue Ha Obauzayuume, e 0osena 00 3aKa4YeHuemo, ye: (i) yenesusm
naszap 3a Obauzayuume ca nNpuemMausUMEe HACPEWHU CMPAHU, KAKMO e MoCcoYeHU 8
yn. 30 om MIFID |l, exkaAw4YUMENHO KAKMO € MpPaHCIOHUPAHO 8 b6ba12apcKomo



3aKkoHoOamescmeo (,[lpuemausu HacpewyHU cmpaHu®), u npogecuoHanHuU
KaueHmu, Kakmo ca OeguHupaHu 6 moyka (10) om un. 4 (1) Ha MIFID I,
BK/MKOYUMENHO KAKMO € MPAHCMIOHUPAHO 8 6b/12apCKOMo 3aGKOHOO0amesicmaeo
(“NMpocpecuoHanHu knuenmu”); u (ii) 8cu4Ku KaHAAU 3G pPaA3NpPOCMpPaHeHuUe Ha
Obnueayuume 0o lMpuemausu HacpewHu cmpaHu u lMpogecuoHanHU KaueHmu ca
nooxoosauju.

Bcako nauye, Koemo snocaedcmeue npeodnaza, npooasa unu npernopv4yea
Obnueayuume (,AQucmpubymop”), mpsbea Oa e3eme npedsud oyeHKama Ha
uenesus nasap Ha cv3oamend. Bwnpeku mosa, Aucmpubymop, 3a Kolimo ce
npuna2am usuckeaHuama Ha MIFID |l, ekaroyumenHo KGKMO e MpPaHCNoOHUPAHO 8
6vs120PCKOMO 30KOHOO0AMENCMBO, € 0M2080pPEH 30 U38bPWEAHe Ha cobcmeeHa
OUEeHKa Ha uesesusa nasap rno omHoweHue Ha Obauzayuume (4pe3 npuemaHe unau
npeyusupaHe HaA OUEHKama Ha uesesusa nasap HA cb3oamess) u onpedessHe HA
nooxo0AwWU KaHanu 3a oucmpubyyus.

Bes pa ce 3acAarat 3agb/KeHuaTa Ha EmuteHTa aga nybauKyBa OONb/AHEHWE Ha
MpocneKTa B cy4auTe, B KOMTO TOBA CE M3UCKBA OT NPUIOMKMMOTO 3aKOHOAATE/NCTBO,
HUTO NYBNKYBAHETO MW NPeaoCTaBAHETO Ha TO3M [POCNEKT, HATO 3aKynyBaHETOo Ha
Obnuraymm BbH3 OCHOBa Ha TO3M [POCMEKT LWe O3HayaBa, NPWU KaKBMTO M Aa e
06cTOATENCTBA, Cb34aBaHe Ha 3a4b/IXKEHME UM NpPeaoCcTaBAHEe Ha AeKnapauus uam
rapaHums, 4ye nHbopmaumaTa, nocodeHa B MpocneKkTa, e akTyanHa cneq nocoyeHaTa
no-rope Aarta Ha U3roTBAHETO MYy WU/IM Ye He e Ha/uue 3HavuTenHa HebnaronpuaTHa
NPOMsAHa BbB PpUHAHCOBOTO CbCTOSHME Ha EMUTeHTa cnep gaTtaTa Ha M3roTBAHE Ha
MpocneKTa, nam ye apyra nHdopmaums, NpeaocTaBeHa BbB Bpb3Ka ¢ ObauraymmTe e
TOYHa cnep AataTa Ha M3roTBAHETO Ha To3u MpocnekT.

PasnpocTpaHABaHETO Ha TO3u lMpocnekT u npeasiaraHeTo Ha O6auraunmn ot EMmncuaTta
MOXKe [fAa 6bae OrpaHMYEHO B HAKOM HOPUCOMKLMWU CbIAACHO MPUAOKUMOTO
3aKOHOAATENCTBO. EMUTEHTBT M3PUYHO NOAYEPTaBa, Ye nLaTa, KOUTO ca NOAYYUAM
AocTbn 40 To3m MpocnekT cnesa ga ce MHGOPMUPAT U 4a CNA3BaT TE3N OFPaHUYEHUA.
B uacTHOCT, Te3nM AnuMuUa ca 33agb/KEHW f[a CMas3BaT OrpaHWYEHMATa OTHOCHO
npeanaraHeTo Ha O6avraummnTe U pPasnNPoOCTPaHEHMETO Ha TO3M MPOCNEKT, KaKTo U
usnata apyra MHGoOpMaumsa, KOATO e fnocodeHa B cekuua ,OzpaHuyvyeHus mnpu
npednazaHemo Ha Ob6auzayuu” no-gony.

NHBecTMTOpUTE CnepBa Aa MMAT NpeaBua, Ye CaMo /IMLaTa, KOUTO Ca NMOCOYEHU KaTo
npuTexaTtenn Ha O61Mraumm B CboTBETHA NOA/CMETKA 3a LLeHHW KHUXKA B LLeHTPaHMA
PEerncTbp Ha LLEHHM KHUXKa, BogeH oT ,LleHTpaneH agenosutap” AL (BKNOUUTENHO
TaKaBa, NoAAbP}KaHA NpU YneH Ha ,LleHTpaneH agenosutap” Al) we 6baaT AUPEKTHO
npusHaTM 3a cobctBeHnun Ha Ob6auraumm. Korato O6avraumuTe ca AbprKaHW OT
TEXHUA peaneH COHOCTBEHUK HEMPAKO, T.e. B OMHMOYC (omnibus) cmeTka unm gpyra
arpermpaHa cmeTka ypes noneunten/aenosutap (custodian) uam apyr 4OCTaBUYMK Ha
CXOOHW ycnyru (cnopep cayyvan) u B pe3ynTaT OT TOBAa PeasNHUAT COBCTBEHMK He e
JIMLLETO, MOCOYEHO KaTo obauraunoHep (T.e. AMLETO, BMMCAHO KaTo obauraumoHep B
LEHTPANHUA PEerucTbp Ha LEeHHW KHUXKA, BoAeH oT ,LleHTpaneH aeno3sutap” AL),
peanHnAT cobCTBEHMK MOXKEe Aa YNpaxKHW cBouTe npasa Ha rnac no O6auraumute
(A) upes nuueTo, Npu KoeTo cbxpaHaBa cBomTe OBAMraummn, KOeTo Aa YNPaXKHWU NPAKO
npasaTta no O6auraunnte Kato obanraumoHep, unm (b) Aa rv ynpakHW AUPEKTHO cnep,
noJsiyd4aBaHe Ha cepTUOMKAT UK APYrO CXOAHO YAOCTOBEPEHME OT 06CNYKBALWMA 1O



AenosuTap/noneynTen UNM AOCTaBYMK Ha CXO4HM YCNYTW, A0Ka3Balw,/o npaBaTa My Ha
cobctBeHOCT Bbpxy Obauraymure.

OB/IUTALUMUTE HE CA BUTIU U HAMA OA BbAAT PETMCTPUPAHU CBLINTIACHO
3AKOHA 3A LUEHHUTE KHUKA OT 1933 I'. HA CALL (U.S. SECURITIES ACT OF 1933), C
HEFTOBUTE NOCNEABALLU USMEHEHUA U AONB/HEHUA (,,3AKOHA 3A LLEHHUTE
KHUKA HA CALWL“), U OBNIUTALMUUTE HE MOTAT OA BbAAT NPEANNATAHU UNU
NPOAABAHU, ANPEKTHO UIU UHAUPEKTHO B CbEAUHEHUTE AMEPUKAHCKU
WATU WU HA NNUA OT CALL (KAKTO CA AE®PUHUPAHU B PErYNIALUA S
(REGULATION S) HA 3AKOHA 3A LUEHHUTE KHUXA HA CALL), OCBEH B PAMKUTE
HA WU3KNMIOYMEHMUE OT WU YPE3 TPAH3AKUMUA, KOATO HE E NPEOAMET HA
PETMCTPAUNOHHUTE USUCKBAHUA HA 3AKOHA 3A LULEHHUTE KHUXA HA CALL U
NPUNOKUMUTE SEAEPA/IHKU, WATCKU WUIN MECTHM 3AKOHU 3A LEHHU
KHUXA.

MoTeHuManHUTE MHBECTUTOPM MoraT Aa noay4daT 6e3nnaTHoO Konue oT To3u MpocneKkT
Ha cnegHuA agpec:

Bcekun PaboTeH aeH ot 08:30 4. go 17:00 u. Ha aapeca Ha yrnpaBaeHue Ha EmuteHTa —
rp. Codums, yn. “CpebbpHa‘ Ne 16

Jlnue 3a KOHTAKT:

Xpucto Yakbpos
TenedoH: + 359 2 9215 481
eneKkTpoHeH agpec: hristo.chakarov@bank.allianz.bg

To3u MpocnekKr U gonbaHuTenHa uMHPopmauma 3a EmureHta morat aa 6baar
nonyyeHn u ot nybaumuyHma peructbp Ha Komucmata 3a ¢uHaHCOB Haa3op

(www.fsc.bg).

MHTepec Ha dmsuqecm un ropunanvyeckm nmua, ydyacrtealium e Emucusara

He ca Hanuue wuHTepecn Ha OU3NYECKM UM HOPUOUMYECKU AunLa, ydacTBalM B
OOMYCKAHEeTO A0 Tbproeua Ha bPB Ha EMuUcKATa, € U3KNOYEHME HA TOBA, Ye HAKOU OT
nocoyeHuTe Ha nocnefHaTa CTpaHMUA Ha TO3M [POCNEKT KOHCYNTaHTKU We noay4at
Bb3HarpaXkgeHne 3a npenocTaBeHUTE OT TAXHA CTPAaHA YCAYrM BbB BpPb3Ka C
M3roTBAHETO Ha To3M [pocnekT M gonyckaHeto Ha O6auraumuTte oT Emucuata go
Tbprosus Ha b®b.

MN3BbH MOCOYEHOTO MO-FrOpe, HE Ca HANULLE APYIN UHTEPECU, BKAOYUTENHO KOHPAUKT
Ha WHTEepecu, KOMTO Aa Ca CblLeCcTBeHM 3a EMucuATA, C U3KAOYEHME HA TOBA, Ye
EMUTEHTBT MMa MHTepec oT AonyckaHeTo Ha Obauraummnte Ao Tbproeua Ha BB, Tbin
KaTto cbrnacHo MemopaHayma 3a Emucuata ot 27.02.2023 ., CbI/1IaCHO KOWTO
Obnuraununte ca GUNKM NpegMeT Ha NMbPBUYHO NpepaaraHe n e nsgageHa EmucnaTa, e
nnaHMpaHo EmucuaTta ga 6bae gonycHaTta 4o Tbprosus Ha bPE B CpoK OT WwecT meceu,a
cnen M34aBaHETO Ha EmMcmMATA, KaKTO M 4Ye CblLULeCcTBYyBalMTe MNpUTEXKaTeNn Ha
O6auraumm KbM gaTaTa Ha To3M [MPOCNEKT MMAT MHTEpPEeC OT HEMHOTO AOMNyCKaHe A0
Tbprosusa Ha bPb, Tbi1 KaTo TOBa LWE OCUIypM MO-BMCOKA JSIMKBMAHOCT HAa TAXHATA
WHBECTULMA N Bb3MOXKHOCT 3a NO-TOYHO ONpeaenaHe Ha cnpaBea/inBaTa CTOMHOCT Ha
nputexasaHuTe Obanraumnm.


mailto:hristo.chakarov@bank.allianz.bg
http://www.fsc.bg/

[aHHu 33 6bgeLo npeacraBsaHe

To3u MpocnekT He cbabprKa MHPOPMALMA OTHOCHO MPOrHO3M WUAW O4YaKBaHUA 3a
neyanbarta Ha EmuteHTa.

Tosn [pocnekT cbabpKka MHOOPMAUMA 33 O4YaKBaHO ObAEWO npeacTaBAHE.
NHPopmaumaTa 3a O4vakBaHO 6baello NpeacTaBaHE € U3sB/IEHME, KOeTo He e
CBbP3aHO C uUcTopuyeckn GakTn M cbbutma. Tasm MHPopmaLMAa ce OCHOBaBa Ha
aHa/IN3M UK OYaKBaHMA 3a BbAeLM pe3ynTaTh U OLLEHKM, KOUTO BCE OLLe He MoraT Aa
6baaT TBbPA0 ONpeaeneHn Unv npeasuaeHun. Tesmn nsasaeHuns 3a o4akBaHo b6baeLlo
npeacTaBsaHe ce UAeHTUOMUMPAT Ype3 M3MON3BAHETO HA TepMMHU U dpasu KaTo
,npedsunda ce”, ,EmumeHmwvm eapsea, 4e”, ,EmMumeHmwvm oueHasa, ue”,
,odakeame, ye”, ,8b3Hamepasame”, ,moxce”, ,naaHupame”, ,npedckazsame”, ,we”
N NOAO0HOHU TEPMUHUN N dPa3K, BKAKOUMTENHO NPENPaTKU U NpeanosioxKeHusa. Tosa ce
OTHacA No-crneuuanHo 3a U3ABNeHMA B TO3M MNPoCneKT, cbabpKalm MHdopmauma 3a
6baewma KanaumteT 3a nedanba, NAaHOBE W OYaKBAHMA OTHOCHO Ou3Heca u
ynpaBneHNeTo Ha EMWUTEHTa, HeroBusa pacTeXX U PeHTabUIIHOCT, KakTo U obLum
MKOHOMMWYECKM U perynaTopHu ycnosuma u apyru GakTopu, Kouto bmuxa nosavanu.

N3aBneHnsaTa 3a O4YakBaHO b6bAelwo npeacraBsaHe, nocodeHn B [pocnekTa, ce
OCHOBABAT Ha TEKYLLM OLEHKM U NPEeAnoN0KEHNA, KOUTO EMUTEHTBLT UAKM KOMTO 1 Aa
e OT Y/leHoBeTe Ha KoprnopaTUBHUTE opraHuM Ha EmuTeHTa, e Hanpasua cbobpasHo
npodecnoHanHaTa cu oueHKa. Teaun nsasieHma 3a 04akBaHO bbaeLlo NpeacTaBaAHe ca
NoABNACTHM Ha PUCKOBE, HECUTYPHOCT U Apyrn dakTopu, KOuTo Buxa morau aa
[oBeAaT A0 TOBa, 4Ye AeUCTBUTENHUTE pe3ynTaT, BKAUYUTENHO (GUHAHCOBOTO
cbCcTOAAHME Ha EMUTEHTa M pesyntaTute OT onepauumute My, Aa ce pas3amnyasar
CblLLECTBEHO M Aa ca NO-/I0WN OT Pe3ynTaTuTe, KOMTO U3PUYHO MM MBIYANMBO Ca
61NN OTpa3eHN UM ONUCAHU B Te3M U3ABAeHUA 3a 6baello npeacTaBaHe. busHecsT
Ha EMUTEHTa CcbLlo e 06eKT Ha peanLa PUCKOBE N HECUTYPHOCTKU, KOMTO Buxa moriu
Aa AoBeaaTt A0 HETOYHOCT Ha M3AB/IEHME 33 O4aKBaHO bbaello npeacTaBsaHe, OLEeHKa
WA NPOrHo3a, nocoyeHu B MNpocnekra.

B ponbaHeHWe, EMUTEHTBT He Moema HUKAKBO 3ab/IKeHMe, OCBEH aKko ce U3UCKBa OT
3aKOHa, [Aa aKTyanusupa BCAKO u3ABAeHWe 3a 6baelo npeacTaBAHe MAM A3
NOTBbP)K/AaBa BCAKAKBM TaKMBa uU3ABAEHUMA 3a 6baewo npeacrtaBasHe CNPSAMO
[EeACTBUTENHO HAacTbNMAKU CbOUTUA.

MpeactaBsaHe Ha puHaAHCOBA MHPOpMaLMmA

OcBeH aKo He e nmocoyeHo Apyro, duMHaHcoBaTa MHPopmaLmsa B To3mn MpocnekT e
M3roTBEHA B CbOTBETCTBME C MeXAyHapOoAHUTE CTaHAAPTM 32 GUHAHCOBO OTYMTaHE,
npueTtn ot EBponeickus cwvios (EC) (,MCPO“).



Bceku nHBecTUTOp, KOMTO 0bMUCAA NpuaobusaHeTo Ha Obauraunm, obade TpabBa Aa
pa3uyMTa Ha cob6CTBEHOTO CU Npoy4YBaHe Ha EMUTeHTa 1 Ha puHaHcoBaTa MHbOpPMaLMA,
npeacTaBeHa B To3M NPOCNEKT UK B NPUNOMNKEHMATA KbM HETO.

OnpeaeneHa nHdopmauma, cbabpiKalla ce B MpocnekTa, BKAYUTENHO GUMHAHCOBA
MHpopmaLma, e 6una 0H6eKT Ha 3aKpbrAABaHe U NPUBANSUTENHU CTOMHOCTU. B TOoBa
OTHOLLEHWE, B HAKOW OTAENHW cayvyau, cbOpbT OT uYMc/iaTa B KOJMOHA WAU peg, B
TabAMUM MAN NPOLEHTHU M3YMUCNEHMSA, CbAbPXKALWM ce B [pocnekTa, MoXe Aa He
CbOTBETCTBA TOYHO Ha obwaTa umdpa, AaLeHa 3a Tasu KOJoHa UK pea,

MpeacTtaBaHe Ha apyra Hpopmauma

Bcuuku npenpatky B To3n [pocnekT Kbm ,,BGN” 1 ,neB” ce oTHacAT 3a BasiyTaTa Ha
Bbarapua, kem ,USD” wan ,ponapu” ce oTHacaT 3a BanyTata Ha CbeauHeHuUTe
aMepPUKaHCKKU WaTtu, kbem ,eBpo”, ,EUR” n ,€“ ce oTHacaT 3a BanyTaTta, BbBeAeHa B
Ha4YanoTo Ha TpPeTus eTan Ha EBponenckmMa MKOHOMMYECKN N NaPUYEH CbO3 CbI1AacHO
JoroBopa 3a cb3aaBaHe Ha EBponeicKkaTa 06LHOCT, KaKTO € Noc/1eABallo USMEHEH U
AOMb/IHEH.

PasKpuBaHe Ha WHPOpPMaUMA OTHOCHO NPUCHLAEHUTE KpPeAUTHU PEeuTUHIN Ha
EmurteHTta

Fitch Ratings Ireland Limited e npucbanna Ha EmuTeHTa cnegHUTE KpeauTHU
PEeNTUHIN, KOUTO Ca Ba/IAHWN KbM AaTaTta Ha To3u [pocnekKT:

[arta Ha nocnegHUTE KPeAUTHU PEUTUHIN: 21 10Hn 2023 .

. BBB+; Outlook Stable (cTtabunHa
DbnarocpoyeH KpeguTeH peUuTUHr Ha EmuTeHTa

nepcneKkT1Ba)

KpaTkocpoueH KpeguteH perdTUHr Ha F1
EmuteHTa
PeiiTUHr 33 NnoaKpenaTa oT akLUMOHepuTe bbb+
PelTUHT 3a JKM3HecnocobHoCTTa Bb

Cnopepg, poknaga Ha Fitch Ratings Ireland Limited, gbArocpoyHmaT KpegnuTeH peruTUHr
M PEWTUHIBT 33 MNOAKPena Ha aKuMoHepuTe Ha EmMUTEHTa oTpasAsBaT ronama
BEPOATHOCT 33 NOAKpena OT KpaliHaTa KoMnaHMA maiKa Ha baHkarta, Allianz SE (AA-
/Stable), ako e Heobxoaumo. CTtabunHaTa nepcnekTMBa OTPasABa BUXKAAHETO Ha
PEWTUHIOBaTaA areHuMs, Ye CKNOHHOCTTA Ha rpynaTa AnvaHy, ga nogkpena baHkaTa B
CNy4al Ha Hy)KAa € MajJKo BEPOATHO Aa ce NpoMeHW. KpaTKOCPOYHUAT KpeguTeH
pedtTuHr Fl1 e no-BucokaTa OT ABeTe OnNuMu, CbOTBETCTBALM HA AbATOCPOYHMA
KpeauTeH pentuHr BBB+, oTpassaBalikm conmaHaTa JIMKBUAHOCT Ha KOMMAHMUATA-
MaliKa M BUXOAHETO Ha penTMHroBaTa areHuMA, Yye CKJAOHHOCTTa M Ja nogKkpens
BaHKaTa e no-curypHa B KpaTKOCPOYEH MNJ1aH.

B noknaga Ha Fitch Ratings Ireland Limited e oT6enasaHo cbL0 TaKa, Ye PeNTUHIOBATA
areHumMs otumta, ye EMUTEHTLT e mManka 6aHka (B Kpaa Ha 2022r.: 2,6% aan oT



CEKTOPHUTE aKTMBM) C HUCKO CUCTEMHO 3HaYeHue B bbarapua. baHKkaTta e M3npaBeHa
npes CUAHA KOHKYPEHUMA OT CTPaHa Ha NO-roieMUTe YHUBEPCAZIHU MECTHU BaHKW,
BbMPEKM Ye CUHATa TbProBCKAa MapKa WM MNPOAYKTOBOTO MpepnaraHe Ha AnvaHu,
ocurypsasaT Ha baHKaTa KOHKYpPEHTHO NpeguMMCTBO W MOAKPEnAT Aen0o3UTHUA
dpaHyams.

Fitch Ratings Ireland Limited e areHumMAa 3a KpeaUTEH PENTUHT, KOATO € YCTaHOBEHA B
paMKuTe Ha EBponelickma cbio3, a MMeHHO B Penybanka MpnaHaus, 1 e pernctpupaHa
B CbOTBETCTBME C M3MCKBaAHMATA Ha PernameHT (EO) Ne 1060/2009 Ha EBponelickua
napnameHt n Ha CoBeta oT 16 centemspu 2009 rogMHa OTHOCHO areHuuuTe 3a
KpeauTeH PenTUHr, C nocnepBaliM U3MeHeHua u gonbaHeHua (,Pernament (EO)
1060/2009“). Fitch Ratings Ireland Limited e BnucaHa B cNMCbKa Ha areHuMuTe 3a
KpeauTeH PEeNTUHT, perucTpupaHu B cboTBeTcTBMe ¢ PernameHTt (EO) 1060/20009,
KOMTO ce noaabpiKa oT EBpONencKkna opraH 3a LEeHHM KHUXKA M nasapu No cunaTta Ha
un. 18, naparpa¢ 3 ot PernameHT (EO) 1060/2009.

M3nonssaHu U3TOYHULM U3BbH EMUTEHTA

B TO3M MpocnekT ce cbAbp)KaT AaHHWU, YUMWATO M3TOYHWUK Ca TPETM /MUa M3BbH
EMuTeHTa, gpyKecTBaTa OT HerosaTa rpyna, HEroBUTE KOHCYATAaHTU U APYrU TPeTu
ML, KOUTO AeNCTBaT No HEroBo Bb3/laraHe. EMUTEHTLT AeKNapupa M rapaHTmpa, ye
€ NONOXWUA AbNXKUMaTa FPUKa [a Bb3Npoussene Tesn AaHHW B [pocneKkTa TOYHO U
6e3 4a rm NPOMeHsA B KaKbBTO M A3 € CbLLECTBEH acMeKT, KaTo — AJ0KO/IKOTO EMUTEHTBT
€ 0CBeJOMEH U MOMKe Aa NpoBepu OT MHPopmauusaTa, NybaANKyBaHa OT Te3U TPETU
/ML — He ca NPOMyCHaTU HUKAKBM GpaKTn, KOMTO BUxa HanpaBuAN Bb3NpoM3BeaeHaTa
MHPOPMaLMA HETOYHA UM NoABEXKAaLLa.

B yacTHocT, B TO3M pocnekT ce cbabpKa MHGOpMaLma 3a NpucbaeHnTe Ha baHKaTa
KpeauTHu pentuHrn ot Fitch Ratings Ireland Limited, HaanyHa B M3roteeHua ot Fitch
Ratings Ireland Limited goknaz 3a nocnegHua HanpaBeH Npersies Ha NPUCbAeHUTe
KpeauTHUTE PENTUHIM Ha EmuTeHTa. EMUTEHTBLT NOTBbpXKAaBa, 4Ye € MOJOKUA
ObXKMMATA TPUKa Aa Bb3npoussese B MNpocnekta MHGOPMAUUATA, HAIMYHA B TO3M
Aoknapg Ha Fitch Ratings Ireland Limited, TouHo 1 6€3 ga A NPOMEHS B KaKbBTO U A3 €
CbLLLECTBEH ACMEKT, KaTo AOKONIKOTO EMUTEHTLT € 0CBEAOMEH U MOXKe Aa NpoBepu oT
uHpopmaumaTa, HaAuMyHa B AoKnaga Ha Fitch Ratings Ireland Limited, He ca
NPOMNycHaTM HUKaKBM GaKTK, KouTo 6Ouxa HanpasuaM Bb3Npou3BeaeHaTa
MHbOpMaLMA HETOYHA UK NOABEKAALLA.

I'Io-p,ony € Noco4yeH CNUCbK Ha Apyrute mM3tTouyHuuun, n3nosisBaHM 3a MU3roTBAHE Ha
HacTtoAWwNnA npOCI'IEKTZ

e bbarapcka HapoaHa 6aHKa

o MuHuctepctBo Ha dnHaHcUTe Ha Penybnanka bbarapua

e Komucwma 3a dpMHaHCOB Haa30p

e EBponencku 6aHKOB opraH

o WHPopmauma, HananmyHa B THProBCKMA PErUCTbP W  pPerncTbpa Ha
HPUANYECKUTE N1LLA C HECTOMAHCKA Len

e WHdpopmaumsa ot ,UeHTpaneH penosutap” A u ,bbarapcka ¢oHaoBa
6opca“ ALl



OTroBOPHU JINLIA

EMUTEHTBLT NOEMa OTFOBOPHOCT 33 CbAbPXKAHUETO Ha TO3M MPOCNeKT, KOMTO e npueT
C peweHue Ha YnpasutenHunAa cbBeT Ha baHkata ot 30.06.2023 r., KaTO HerosaTa
M3MEHEeHa W AOMb/IHEHa Bepcua e NnpueTa C pelleHne Ha YnpasBuTesIHMA CbBeT OT
30.08.2023r. (3a noBe4ye WHbOpPMaALMA, MONA, BXK. cekuua ,Jexknapayus 3a
peweHuama, paspewieHuama u o00obpeHuama, no cunama Ha Koumo Obauzayuume
ca uzdadeHu u we 6v0am 0onycKkaHu 00 MbP208UA HA peayaupaH nasap”“ no-gony).

C nonaraHe Ha noanuca cu Hakpaa Ha [lpocnekTa, r-H Neoprn 3amaHoB — [NnaBeH
M3NbAHUTENEH AUPEKTOpP Ha baHKaTa 1 YneH Ha YnpaBuTenHua cbBeT Ha baHKaTta u r-
*ka XpuctuHa MapueHKoBa — M3nb/HUTENEeH OVMPEKTOP U YfieH Ha YnpaBuTenHuA
cbBeT Ha baHKaTa, AeKnapupaTt, Yye npu u3roTBaHeTo Ha [lpocneKkra e NosoXeHa
HeobxoAMmaTa rpuKa 3a HEeroBOTO CbOTBETCTBME C M3WUCKBAHMATA Ha PernameHTa
OTHOCHO NPOCMEeKTa, 3aKoHa 3a Ny6ANMYHOTO NpeasaraHe Ha LLeHHW KHUXKA M aKToBeTe
Nno NpUAaraHeTo UM U Ye — LOKONKOTO MM e M3BECTHO — MHPOpPMaLmATa B [pocnekTa
CbOTBETCTBA Ha AencTBUTeNHUTe PaKTM M 0bcToATEeNCTBa, HEe e noasexaalla Mau
CbAbpKaLA HEMB/IHOTU, KOUTO € BEPOATHO Aa 3aCerHaT Ba*KHOCTTa UAM 3HAYEHMETO
M, N KOPEKTHO NpeaCcTaBaA CbLWECTBEHUTE aCMEKTU OT MKOHOMUYECKOTO, GMHAHCOBOTO
M NpaBHO CbCTOAHME Ha baHKaTa, KaKTo 1 npasaTa no O6auraunnTe.

CbrnacHo NPUAOXKMMOTO 3aKOHOAATE/NCTBO Y/eHOBeTe Ha YnpaBUTE/NHUA CbBET Ha
EMuUTeHTa, a UMeHHo r-H MoaHmuc KoumaHoc - Mpescenaten Ha YNpaBUTeNHUA CbBeET U
U3NbAHUTENEH aupeKkTop Ha EmuteHTa, r-H Neopru 3amaHoB - [naBeH U3NbAHUTENEH
OVPEKTOop M YneH Ha YnpasuTenHua cbBeT Ha EmuteHTa, r-a XpuctuHa MapueHKoBa
— M3NbAHUTENEH AUPEKTOP M Y/IeH Ha YNPaBUTENHMA CbBET Ha EMUTEHTa, r-Ka Jltoba
NasnoBsa - NaBeH PUHAHCOB AMPEKTOP U Y/IEH Ha YNpaBUTENHMA CbBET HAa EMuTeHTa,
u r-n MopaaH CyBaHakues — [NaBeH AMPEKTOP 3a ynpaBAeHMe Ha PUCKa U YNeH Ha
YnpasutenHua cbBeT Ha baHKaTa, Kakto U r-Xa EsreHna AnekcaHpgpoBa
AnekcaHgpoBa — [lpokypucT Ha baHKaTta, OTroBapAT CONMOAPHO 33 BpeguTe,
NPUYUHEHN OT HeBepHW, 3abnyaaBalwy WAW HenbAHM [aHHM B [lpocnekTa.
CbcTaBUTENAT Ha PMHaAHCOBUTE OTYETU Ha baHKaTta — r-)a Jlrba MaBnoBa oTroBaps
CONMBAPHO C nLaTa No NPeaxo4HOTO U3peYvyeHne 3a Bpeau, NPUUMHEHU OT HEBEPHM,
3abnyKpaBawm WMAM  HEMbAHW [AHHWM B M3roTBeHMTe OT EmMuUTEHTa roauwHm
oAuTUPaHM ¢puHaHCcoBM OT4yeTM Ha EmumteHTa 33 2022r. m 2021 r., KAKTO U 33
MEeXANHHNA HeoaUTMPaH GMHAHCOB OTYET 3a PEerynaTtopHU Lean Ha EmuteHTa Kbm
30.06.2023 r., a peructpupaHnTe oautopu (Mons, BXK. cekuus ,,30K0H0B80 onpeodesieHu
odumopu” no-pony) — 3a BpeauTe, NPUYMHEHU OT OAUTUPAHUTE OT TAX FOAMULLHM
oAUTUPaHM GUHAHCOBM OTYETU HAa EMuTeHTa 3a 2022 1. 1 2021 r. BbB Bpb3Ka € TOBa, B
cekuma ,Jeknapayuu” ot T03m MPOCNeKT ce CbAbPKAT AEKNapaLnmn OT NOCOYEHUTE
no-rope nvua, 4e [OOKOJKOTO MM € M3BEeCTHO, CbAbprkawarta ce B [lpocnekTa
nHbopmaLma e BAPHA, NbAHA U He e 3abayKpasala.
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1. PE3IOME HA NPOCMNEKTA

PA3OEN 1. BBbBEAEHUE U NPEAYNPEXAEHUA

HaumeHoeaHue Ha yeHHUmMe KHuxca u ISIN Koo

MpeameT Ha MNpocneKkTa e AonycKaHe A0 Tbprosusa Ha ,,CeameHm 3a obauzayuu” Ha OCHOBHMA Nasap Ha ,,bbarapcka ¢oHaoBa 6opca“ AL,
(,,6PB“) Ha 395 6pos 0BMKHOBEHU, IMXBOHOCHU, 6E€3HANNYHM, NOUMEHHW, CBOBOLHO NPexBbpiseMu, HeobesneyeHn, HEKOHBEPTUPYEMMU
06Mrauun, KOMTO ca CTPYKTYPUpPaHU Aa OTroBapAT HAa M3UCKBAHMATA 32 NPUEMIMBU 3a4b/IXKeHMA NO cMucbaa Ha Mnasa XllI, pasgen Il ot
3aKoHa 33 Bb3CTaHOBABAHE M MPECTPYKTYpPUPaAHE Ha KPeguTHU MHCTUTYLUUKN U MHBECTULMOHHU nocpeaHuum (,06auraymuure”), ¢ obla
HOMMHaNHa cTtolHocT oT 39 500 000 eBpo, roauiiHa nuxea 6,85% n nagesk Ha 30.03.2027 r. Emucusata Obavrauum (,Emucuara®) e
nspaneHa ot EmutenTa Ha 30.03.2023 1. 1 e perncTpupaHa B LLEHTPa/IHUA PErUCTbP Ha LLEHHM KHUMXKA, BOAEH OT ,LleHTpaneH aenosuTap”
AL, c ISIN kog BG2100003230, KaTo ca 1 npucsoeHu FISN ALIANCBANK /6.85BD 20270330 » CFI DBFUFR.

NdeHmupuKayuoHHU OaHHU U OaHHU 3d KOHMAKM Ha EmumeHma

“AnvaHu, baHk bbarapua” Afl, c eguHeH naeHTudmKaumoHeH Kog, (,EMK”) 128001319 n naeHTMPUKaUMOHEH
Allianz @ Kog, Ha npasHua cybekT (,LEI“) 259400UB1DGSK7SCP470 (,,EMUTEHTBT” uan ,baHKaTta“). EMUTEHTLT MMa
npucbaeH ot Fitch Ratings Ireland Limited gbarocpoueH KpeamteH peldTuHr BBB+ cbc cTabuaHa nepcnektuea

AnuaHu bank boazapus -
N KPaTKOCPOUEH KpeanuTeH penTuHr F1.

agpec: rp. Codus, panoH JlozeHeu, yn. ,,CpebbpHa“ Ne 16
2MLA 33 KOHTaKT: XpucTo Yakbpos Ten.: + 359 2 9215 481

e-mail: hristo.chakarov@bank.allianz.bg “HTepHeT aapec: www.allianz.bg (uHgpopmayuama Ha adpeca He e UHKOPNOPUPaHa 4pes
npenpawaHe, 0céeH No omHoweHue Ha UHOPMAyUs, U3pu4HO nocoveHa e lpocnekma
KGmo UHKOpropupaHa 4Ypes npenpawaxe)

NdeHmupuKayuoHHU OaHHU U OaHHU 3d KOHMAKM HA KOMemeHmMHus opaaH, 0006pun Mpocnekma

Komucus 3a ¢puHaHcoB Hagzop (,KPH”)
agpec: rp. Codus, n.k. 1000, paioH ,,O06opuwe”, yn. ,,byaanewa” Ne 16
Ten.: +359 2 9404 999

MHTepHeT agpec: www.fsc.bg
e-mail: delovodstvo@fsc.bg

Aama Ha 0006psaesaHe Ha Mpocnekma om K®H — [e] 2. c PeweHue [®] Ha KPH.

MpedynpexcdeHus

HacTtoswoTo pe3stome Kbm MpocnekTa (,,Pe3tomero”) cneasa Aa ce YeTe U ThKyBa KaTo BbBeAeHWe KbM lNpocneKkTa. BeAko peweHne ga
ce uHeecTupa B Obanraumn cnesBa Aa ce OCHOBaBa Ha 3a4bNA60YEH Y BHUMATENEeH Nperaea oT CTpaHa Ha NoTeHUMaNHUTE UHBECTUTOPU
Ha uenua MNpocnekT, BKA. Ha BCUYKU AOKYMEHTU, MHKOPNOPMPaHW B HEro Ypes npenpaLiaHe, U BCAKO AOMbAHeHMe B pocneKTa, KOeTto
MoO3Ke fa 6bae HanpaseHo. MHBecTuTopuTe B O6anraumm cnensa ga umat npeasua, Ye moraT Aa 3arybsaT uenva MHBeCTUpaH KanuTtan
WAK YacT oT Hero. KoraTto e npeasasBeH UCK npej, CbA, OTHOCHO MHPOPMaLMATA, KOATO ce CbabpiKa B pocnekTa, UueubT MHBECTUTOP
MOKe, Cbr/1TacHO HaLMOHA/IHOTO NpaBo, Aa TpA6Ba Aa OTroBaps 3a Pa3HOCKUTE BbB Bpb3Ka C NpeBoAa Ha lNpocneKkTa npean Aa 3ano4yHe
CbaebHOTO NPOM3BOACTBO. [PakAaHCKa OTTOBOPHOCT HOCAT CaMo ULLaTa, KOMUTO ca U3roTBUIM Pe3toMeTo, BK/. HEroB NPEeBOA, HO Camo
KOraTo TO € MoABeXAallo, HETOYHO WAM HEecbOTBETCTBAWLO Ha OCTaHa/AMTe 4acTu Ha [pocnekTa, KOrato ce pasrne)kga 3aefHo C
OCTaHa/uTe YacTu Ha MNpocnekTa, MAK KoraTo — pasraexaaHo 3ae4Ho C OCTaHa/IMTe YacTu Ha MNpocnekTa — He NPeAoCTaBs CblecTBeHa
MHPOPMaLMSA, KOATO Aa NOMOTMHe Ha MHBECTUTOPUTE Aa NPeLeHAT A4anu aa uHeectupat 8 Obavraumure.

PA3OEN 2. OCHOBHA UH®OPMALMUA 3A EMUTEHTA

Koii e emumeHmvm Ha yeHHUMe KHu»a?

EmMUTEHTBLT e “AnnaHy, baHK Bbarapus” ALl — aKUMOHEPHO APYMKECTBO, KOETO € PerncTtpmMpaHo, BaAnaHO ChlUECTBYBaLLO M pa3BMBaLLO
CBOATa AEMHOCT CbracHO 3aKOHUTe Ha Peny6anka bbarapus, BNncaHo B TbProBCKUA PErucTbp U PerucTbpa Ha lopuamyeckute amua ¢
HecTonaHcKa uen c EMK 128001319 u LEI 259400UB1DGSK7SCP470, cbe cepanuie v agpec Ha ynpasaeHue: rp. Codus, painoH JloseHel,
yAn.,CpebbpHa” Ne 16. EMUTEHTDHT e IMLLEeH3NpaHa KpeaAnTHA MHCTUTYLLMA C ABYCTENeHHa CUCTeMa Ha ynpasaeHue, NpuTeKasalla AnLeHs
3a baHKOBa AeWHOCT, M3gdaaeH oT bbarapcka HapoaHa 6aHka (,,BHB"), c nocneaBalm 4ONbAHEHUSA U aKTyanM3aunmn.

OcHOBHU OeliHocmu

EMWUTEHTBT e yHMBepcanHa 6aHKa, AvueH3npaHa oT bbarapcka HapogHa 6aHKa v onepupa Ha 6barapckua nasap ot 1997 r. u nog
MapKaTta AnuaHu ot 1998 r. cnes npomsHa B COBCTBEHOCTTa, Bb3MNON3BaMKM Ce NO TO3M HAYMH OT CUHEPrUATa Ha npeasaraHoTo
MHTerpupaHo 6aHKMpaHe, 3aCTpaxoBaHe, NMEHCMOHHO OCUTypABaHE W AINM3MHI YCAYrM B PamMKUTe Ha rpynata Ha ,AnvaHuy, Bbarapus
Xonamur” Afl. OcHOBHMTE ABMKELWM HanpasneHna Ha 6aHKoBa AelHOCT Ha BaHKaTa ca KoprnopaTMBHO 6aHKMpaHe M BaHKMpaHe Ha
apebHo, ¢ $oKyc Ha KOpnopaTMBHOTO 6GaHKMpaHe BbpXy (aKTOPMHr ycayrmte, 06OPOTHO M MHBECTULUMOHHO KpeauTupaHe u
NpesoCcTaBaAHe Ha APYTY KpeAUTHU NPOAYKTU U TbProBCKO GUHAHCUPAHE U TPAH3aKLMOHHO BaHKMpaHe 3a Malku U cpesiHuU NpeanpuaTms
W roNIeMU MEeXKAyHapOoAHM KOPMOPATUBHU KAMEHTM, KaTo BaHKMpaHeTo Ha ApebHO BK/OYBA NpPefocTaBAHE HA KPeaWUTHU NPOAYKTH,
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OENO3UTHU NPOAYKTU, Pa3NNaLLATENHU CMETKWU U MNATEXHM YCAYTM Ha MUKPONPeanpuaTUa U GU3NYECKM IMLA, BKNHOYUTENHO UNOTEYHO
M NoTpebuUTeNncko KpeguTMpaHe, KaKTo U U3LaBaHe Ha AeBUTHU U KpeauTHU KapTy.

OCHOBHU GKYUOHEepU U OMHOWEeHUA Ha KOHMpPOon

Kbm gartata Ha PestomeTo ,,AnvaHu Bbarapua Xonguur” ALl nputerkasa 76 749 860 6posi 06MKHOBEHU MOMMEHHW BEe3HANUYHU aKuuUK
unn 99,90% OT aKUMOHEPHMA KanuTaa M npaBaTa Ha rnac B obwoTo cbbpaHWe Ha akuMoHepuTe Ha baHKaTta, nopaau Koeto e
Ma*KopuTapeH akuMoHep Ha EmuteHTa.

CbrnacHo pasnpegefnieHMeTo Ha cobCTBEHOCTTa BbPXy KanuTana Ha MaxKopuTapHUA akuuoHep Ha EmuteHTa — ,, AnnaHu Bbarapwua
Xonamur” AL Kbm gaTaTa Ha PestomeTo, ,AnnaHu XonguHr eaHo” Tm6X, ABCTpUs, KOETO e APYMKecTBo OT rpynata Ha AnuaHuy, CE,
nputexkasa 1 018 493 noMmeHHN OBMKHOBEHM aKUMKU C NPaBO Ha Fnac uan 66,157% oT akuuute oT Kanutana Ha ,AnnaHuy bbarapus
Xonamur” AL, a r-H Aumuntop leoprues Kenes, KOMUTO e MnaBeH M3NbAHUTENEH AWPEKTOP Ha ,AnnaHu bbarapua Xonguur” AL u
npeacepgaten Ha HagsopHuA cbBeT Ha EmuTeHTa, npuTerkasa Npako 27 495 noMmeHHN NPUBUIETMPOBAHN aKL MK C MPaBO Ha rnac uamu
1,786% OT akuMKUTE OT KanuTana Ha ,AnnaHL bbarapus Xoaguur” A u HenpsAKo, Ypes NpUTEKaBaHOTO OT Hero apykectso ,BYNI1ICY AL,
BMMcaHo B TbprosckuaA perncTbp ¢ EMK 122082983, sonbaHuTtenHo 493 512 noMmeHHM 0BMKHOBEHM aKL MM C NpaBo Ha raac uam 32,057%
OT aKkuumuTe OT KanuTana Ha ,AnvaHl, bbarapua Xonaunur” A.

BbB Bpb3Ka C rOpHOTO, ,,AnnaHL, XonamHr eaHo” Tm6X, ABCTpus, APY*KeCTBO OT rpynata Ha AnvaHu, CE, HenpsKo, Ypes NpaKoTO CU ASN0BO
y4yacTue B pasmep Ha 66,157% OT akuMUTEe OT KanuTana Ha Ma*KopuUTapHMA akuMoHep Ha EmutenTa — ,, AnnaHy, bbarapua Xonanur” AL,
yNpayKHABa KOHTPOJ BbPXY AeNHOCTTa Ha baHKaTa U MoKe Aa HanpaBasaBa pUHAHCOBaTa M onepaTMBHaTa NONTMKA Ha EmuTeHTa 1 aa
B/nAe BbpXy OPMUPAHETO HA CTPATENNATA U NOJIUTUKUTE 33 PAa3BUTME HA AENHOCTTA Ha baHKarTa.

UHgopmayus 3a ocHosHUmMe ynpaenasauju oupekmopu Ha EmMumenma

EMWTEHTBT MMa ABYyCTeNeHHa CMCTEMA Ha ynpaB/ieHue, cbCTaBeHa oT YnpasuTeneH cbier (,,YC“) n HapsopeH cbaeT (,HC”). CbrnacHo
YcTaBa Ha EMUTEHTA M NPUAOKMMOTO 3aKOHOAATE/CTBO, AeMHOCTTa Ha EMuTeHTa ce pbKoBoau oT YC. CbriacHo YcTaBa Ha baHKaTa, Kbm
naTaTa Ha HacTosLoTo Pestome YC Ha BaHKaTa ce cbCTOM OT NeTMMa Y/IEHOBE, KaKTo c/ie/Ba:

e WMoanuc KoumaHoc, npeacenaten Ha YNpaBUTENHUA CbBET U U3MbAHUTENEH AUPEKTOP

e [eoprv 3amaHoB, r/1aBeH U3NbAHUTENEH AMPEKTOP Ha baHKaTa 1 YneH Ha YnpasuUTeNHUA CbBeT

e  XpuctuHa MapueHKoBa, [naBeH onepaTMBeH AUPEKTOP, U3MBAHUTENEH AUPEKTOP M YeH Ha YNpaBUTeNIHUA cbBeT Ha baHKaTa

e Jloba MNaBnosa, [NaBeH pUHAHCOB AUPEKTOP U Y/eH Ha YNpaBUTENHMUA CbBET Ha EMUTeHTa

e WMoppaH CysaHaxues, [NaBeH AMPEKTOP 3a yNpaBfeHne Ha PUCKa U YaeH Ha YNpaBUTeNHUA CbBeT Ha baHKaTa

UHgopmayus 3a 3aKoHoB80 onpedeneHume odumopu Ha Emumenma

fognwHuTe GMHAHCOBM OTYETM Ha baHKaTa 3a 2022 r. 1 2021 r., ca 6UAK NpeaMET Ha CbBMECTeH o4uMT OT ABe OAUTOPCKU APYIKECTBa, a
umeHHo , MpalicyotbpxaycKynbpc Oant” OO/ 1 "Eity En bu bbarapua” OO/, KaKTo cnegga:

HanmeHoBaHue Appec ‘ Per. Ne B UAEC* EUK
»MpancyoTbpxaycKynbpc rp. Codua 1000, 6yn. ,,Mapua Nlynsa“ 9-11 085 121499387
Ooaut”“ 00
"Eliy En Bu Bbarapma" rp. Codua 1309, 6yn. ,,KoHcTaHTMH Bennukos” 149-151, 017 121871342
(o]0 eT. 1, opuc 2

* UIncmumym Ha dunaomupaHume ekcnepm — cdemoeodumenu, ENK 121131534,

Kakea e ocHosHama ¢f)UHaHC080 UHd)OpMauLIﬂ OMHOCHO emumeHma?

OTtuert 3a goxoaurte Ha baHKkaTta

FoauHaTa, LlectmeceuHna LlectmeceyHus
3aBbpluBalia Ha loauHaTa, FoauHara, nepwuoa, nepuoa,
31.12.2022 r. 3aBbpLUBALLA HA (3aBbPLUBALLA HA 3aBbpPLUBALL HA  3aBbpLUBALY HA
31.12.2021r. 31.12.2020 . 30.06.2023 r. 30.06.2022 r.
HEoAUTUPAHU HEoAUTUPAHU

HeTHu npuxoau ot anxsem (nam

ekBMBaNEHT) 69 162 55 735 57 866 43 569 29 491

HeTHM npuxoau oT TaKcu u

T 22 086 16 441 13 677 11361 10 374
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HeTHu 3ary6um ot o6e3LeHKa Ha

bMHaHCOBM aKTUBM - 5 838 -18 323 - 25 295 - 298 - 954
HeTeH npuxopa, oT Tbprosus -20 570 587 304 1931 -20 973
Mokasatenu 3a puHaHcOBUTE

PEe3ynTaTn, U3NoN3BaHu ort 70 678 72 763 71847 56 861 18 892
EMUTEHTa — onepaTUBHa nevanba

HertHa neuanb6a 23213 17 326 8 241 30 310 827

M3moyHuyu: ModuwHU 00umupaHu ¢puHaHco8U omyemu Ha Emumernma 3a 2022 2., 2021 2, Kakmo u MexOuHeH HeoOUMUPAH PUHAHCO8
omyem 3a pe2ysamopHU uyeau Ha Emumernma kvm 30.06.2023 2 u KanKkynayuu Ha baHkama, uau cyemosodHU OaHHU, Koumo He ca bunu
ooumupaHu.

OTuyet 32 PUHAHCOBOTO CbCTOSIHME Ha baHKaTa

31.12.2022r. 31.12.2021r. 31.12.2020 r. 30.06.2023 r. 30.06.2022 .

060 aKTUBU 3996 323 3622872 3 280 609 3763963 3814 570
MbpBocTeneHeH abnr* 0 0 0 0 0
MoguuHeH abar 0 0 0 0 0
Kpeautn n B3emaHusa OT KAMEHTU

1922564 (1622880 1547 666 2 053 260 1762739
(HeTO)
1en0o3nTH OT KIMEHTH 3 665 790 [3 306 667 2 983 881 3309 081 3 490 709
CobcTBeH KanuTan 273277 |257 497 244 750 315 775 253 372
lan Ha HeobCNyKBaHUTE KpeauTH
KbM KpeauTi 1 B3eMaHUA oT . . . . .
K/MEHTH (HeTHO pasnpeseneHue) 2.60% 3.31% 3.80% 2.16% 2.90%
OTHOWeHMe Ha Ba3oB cobcTBeH . . . . .
KanuTan oT MbPEY pep, 16.91% 17.91% 18.60% 17.62% 17.22%
OTHOWeHue Ha 06waTa KanuTanosa . . . . o
apeKsaTHOCT 16.91% 17.91% 18.60% 17.62% 17.22%

M3moyHuyu: NoduwHU odumupaHu huHaHcosu omyemu Ha Emumenma 3a 2022 2. u 2021 2., Kakmo u u MexduHeH HeodumupaH
(huHaHCO8 OMyYem 3a pe2yaamopHU yeau Ha EmumeHma kom 30.06.2023 2 u Kankyaayuu Ha baHkama, uau c4emoso0HU OaHHU, KOUMo
He ca 6uau oOuMupPaHU.

OANTOPCKUTE AOKIAAN KbM NOCOYEHUTE OAUTUPAHM TOAULLHMU d)VIHaHCOBM oT4eTU Ha EMUTEHTa He CbAbpXKaT OTKa3 3a 3aBepKa, pes3epsu
nnn MOAMd)MKaLI,MM Ha oanTopuTe, BKAOYNUTENHO USMEHEHUA HA CTaHOBULLUA, OrpaHNYeHNA Nnn 3abenexkkn no ecrecTso.

Kou ca ocHoeHume puckoee, XapakmepHu 3a emumeHma?

OCHOBHUTE PUCKOBE, XapaKTepHM 3a EMUTEHTa M HerosaTa AeMHOCT, MoraT Aa 6baaT 0606LeHM KaKTo cnesBa:
Puckoea kamezopusa 1 — PucKkoee, cebp3aHu ¢ EmumeHnma

o CNO¥HWUTE MaKPOMKOHOMMWYECKM YCNOBMA MOraT fAa WMMaT CbluecTBeH HebnaronpuateH edeKT Bbpxy 6u3Heca u GUMHAHCOBOTO
CbCTOAHUE HA EmuTEHTA.

o Ll,eﬁHocrra Ha baHKaTa e n3nokeHa Ha PUCK OT He6nar0|‘IpMﬂTHM NpoOmMeHn B INXBEHUTE HUBA N JIMXBEH Cnpea.

e baHKaTa e 3aBUCMMa OT Aeno3nTHaTa 1 6a3a 3a ocurypssaHe Ha He0bXo4MMaTa IMKBUMAHOCT 33 AEeMHOCTTA CU.

e baHKaTa e U3noxKeHa Ha PUCK OT pA3Ka HebnaronpuATHa NPOMAHA Ha NasapHUTE YCAOBUA, BKAKOUMTENHO B pe3yaTaT OT peannsmpaHe
Ha PUCK OT KOHLLEHTPALLMA NO OTHOLLEHWE HA KIMEHTU UK CEKTOPM, B/IOLLIABAHE Ha cNocOBHOCTTa Ha EMUTEHTa Aa IMKBUAMPA NPUETH
obesneyeHns No NpeaoCTaBeHN KPeanuTHn, 3aBUCMMOCTTa Ha EMUTEHTa OT HMBATA Ha KMEHTCKO TbpceHe Ha 6aHKOBM NPOLYKTU UK
3acusieHaTa KOHKypeHUus B 6aHKOBMUA CEKTOP.

e Hanvue e puck OoT NpomsaHa Ha NpucbAeHUTe Ha baHKaTa KpeauTHU PEUTUHIM NpW BAOLABaHe Ha PUHAHCOBOTO CbCTOAHME HA
EMuUTEHTa, NpOMAHA B rpyrnoBaTa My CTPYKTypa UM BOLABaHe HA obLaTa NasapHa KOHIOHKTYpa.

Puckosa kamezaopusa 2 — [IpasHuU u pe2ynamopHU pucKose

o ,U,eﬁHOCTVITe Ha EmwuteHTa ca M3710XKEHW Ha pPUCKOBE OT CbLLECTBEHM MPOMEHM B MNPUAOKMMOTO 3aKOHOAATeNCTBO M/MJ’IM
perynatopHute M3NCKBaHWUA, BKAKOYUTENHO HOBUTE U3UCKBAHUA 3@ MUHMMA/NIHO U3UCKBaAHE 3a cobCcTBEH KanuTan u npuemnmneun
3a4b/IXKeHUA MOoraT Aa NOB/NMAAT HEraTUBHO Ha ,D,eﬁHOCTTa Ha baHKaTa, KaKTO M HOBUTE U3NCKBAHMA 32 KaNUTaI0Ba a4eKBATHOCT MOXe
Ja orpaHuyaTt noteHumana Ha EmuteHTa 3a pactex.

e TbproeckuTe onepauumn Ha EmmTeHTa moraTt ga 6baart 3acerHaty oT oTpuuaTtenHu ny6anyYHM HOBMHM, perynatopHa Hameca Wam
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cbaebHu cnopose No oTHoLWeHWe Ha baHkaTa nan 6aHKoBaTa cMCTeMa KaTo U0, KaTo baHKaTa e U310XKeHa M Ha PUCK OT 3arybu B
pesyntaT OT cbaebHM NPOM3BOACTBA Ha 3HAYWUTENIHA CTOMHOCT, BKAKOUMTENHO MPUNOKMMUTE 33aKOHM MO HECbCTOATEHOCT,
NPUHYAUTENHO U3MbAHEHME U APYTM 3aKOHM W pasnopeabu, 3acaralym npaBarta Ha KpeauTopuTe, MoraT Aa orpaHunyaT cnocobHocTTa
Ha EmuTeHTa ga cbbupa NpocpoyeHn KpeauTtu.

Puckoea kamezopus 3 —OnepayuoHHU pucKkoee

o EMUTEHTBLT € U3/I0XKEH Ha Pa3/INYHU ONEPALMOHHU PUCKOBE, B T.4. B pe3y/iTaT OT NOTEHLUMa HN cnabocTn B KOHTpoauTe B 0b1acTTa Ha
MHPOPMALMOHHUTE U KOMYHUKALMOHHUTE TEXHOIOTUU, BKAOYMTENHO C Of/Ies, Ha TOBa, Ye AeMHOCTUTe My MOoraT Aa 6baaT 3acerHatm
OT MHUMAEHTU, CBbP3aHM C KNBEPCUIypHOCTTA, U C OF/1Ief, HA PMCKa OT HacTbnBaHe Ha GopcmaxKopHU obcToaTencTBa.

Puckosa kamezopusa 4 — Cucmemamu4yHu pucKkose

o [leitHocTTa Ha BaHKaTa e M3/10KeHa Ha PUCK OT MKOHOMMYECKO 3abaBsAHe Ha Nasapa, Ha KOWTO onepupa, Nopagu BolHaTa B YKpaiiHa,
BKJ/IKOYMTE/IHO C Or/1ef, Ha BUCOKUTE HMBA Ha MHaumMa n/mam apyrn GakTopm CbC CUCTEMEH XapaKTep.

PA3OEN 3. OCHOBHA UH®OPMALMA 3A LEHHUTE KHUXKA

Kakeu ca ocHoBHUMe XapakmepucmuKu Ha YeHHUmMe KHUxa?

Bud, Knac u ISIN Ha Obauzayuume

O6nuraymmte oT EmmcmnaTa ca 395 6pos, 06UKHOBEHM, IMXBOHOCHM, 6€3HANNYHN, MOUMEHHU, CBOBOAHO NpexBbpasemmu, HeobesneyeHn,
HEKOHBEPTUPYEMM 06/IMraumm, KOUTO ca CTPYKTYPUPaHUM Aa OTrOBapAT HAa U3UCKBAHUATA 33 NPUEMIMBM 3a4b/IKEHUSA MO CMUCHAA Ha
Inasa Xlll, pasgen |l oT 3aKOHa 33 Bb3CTAHOBABAHE U NPECTPYKTYpPMpPaHe Ha KPeguTHU MHCTUTYLUM U MHBECTULLMOHHM NocpeaHnLn, C
ob6ua HomuHanHa cTtoliHocT oT 39 500 000 eBpo, roauiiHa nmxea 6,85% u nagex Ha 30.03.2027 r. EmucusTa e nsgageHa ot EMuteHTa
Ha 30.03.2023r. U e perucTpupaHa B LEHTpa/sHUA PErucTbp Ha LEeHHW HUuXKa, BoaeH oT ,lleHTpaneH genosutap” AL, c ISIN Kog,
BG2100003230, kaTo ca i1 npucsoeHn FISN ALIANCBANK /6.85BD 20270330 un CFl DBFUFR.

Banyma, eQuHU4YHA HOMUHAAHA cmoliHocm, obuya HoMuHanHa cmoliHocm, bpoli u cpoK Ha O6auzayuume

ObnuraymuTe ca AeHoMUHUpaHu B eBpo (EUR). Obauraymmute ca 395 6pon u ca c e4MHMYHA HOMUWHaNHa cToiHocT oT 100 000 eBpo BCAKa,
1 0bwa HoMnHanHa ctoiHocT oT 39 500 000 eBpo. EMuMcKATA e CbC CPOK OT 4 rognHM OT AaTaTa Ha M34aBaHETO M, KaTo gaTaTa Ha Nagex
Ha Emncumarta e 30.03.2027 r.

NMpasa, mamepuanusupaHu e Obauzayuume

Bcuuku Ob6avraumm ca oT eamH Kaac v faBaT egHakBM NpaBa Ha nputexkatenute cu. OcHOBHUTe npasa no O6aurauuu ca:

e [1paBo Ha B3emMaHe BbpXy raBHULA;

e paBo Ha B3emMaHe 3a /INXBY;

e [1paBoO Ha yyacTve M NpaBO Ha r1ac B 06wWOTO cbbpaHne Ha obanraumoHepuTe no EmucuaTa; BCAKa nputerkasaHa Obauraums aasa
npaBo Ha eauH rnac B 06WwoTo cbbpaHMe Ha obanraymoHepuTe no EmmcunaATa;

e paBo [a ce UCKA CBMKBaHe Ha 0buwo cbbpaHue Ha obauraumoHepuTe no EMmncmaTta B nonsa Ha nputexkatenm Ha Obauraumm, KOMTo

3ae[HO WM NOOTAE/IHO NPEeACTaBAT Hall-manko 1/10 ot Emucunata;

MpaBo Ha nHdopmaums.

Ped Ha e3emaHuama no Ob6auzayuume 8 Kanumanosama cmpykKkmypa Ha Emumenma e cnyuaili Ha HecbcmosameaHocm u
UHgpopMayus omHOCHO HUBOMO Ha Nod4yuHeHocm Ha Obauzayuume U NomeHYuasnHoOmMo ev3delicmeue 8bpxy UHeecmuyuamMa 8
cayyaii Ha npecmpykmypupaHe cvanacHo Jupekmuea 2014/59/EC

HecvcmosmenHnocm. 3agbaxenusata no O6auraummTe npeacrtaBifBaT Mpeku, HeobesneyeHn, HErnoAYMHEHM, MbPBOCTEMEHHU
3a4b/KeHnsa Ha EmuTteHTa. ToBa 03HauaBa, Yye B C/ydail Ha OTKPMBAHE Ha MPOM3BOACTBO MO HECLCTOATE/NHOCT MpuTesKaTennTe Ha
06auraumm we nmaT NPaso Ha NPeAnoYTUTENHO YA0BNETBOPABAHE Ha CBOUTE B3eMaHMA No EMUCMATAE eaUHCTBEHO CNPSAMO B3eMaHuUA,
NPOU3TUYALLM OT MbPBOCTENEHHW HEMPUBMAETMPOBAHU AbArOBM WHCTPYMEHTU; NOAYMHEHW 3a4b/XKEHWA, KOMTO He ca 4acT oT
OOMbAHUTENHUA KanuTan OT MbPBM Pes UAK OT KanuTana oT BTOPU pes Ha baHKaTa; KakTo M OT MHCTPYMEHTM OT KanuTtaaa oT BTopu pes,
OOMb/IHUTE/THUA KanuTaa oT MbpBm pea, u 6a3oBmsa COBCTBEH KanuTasl OT MbpBu ped Ha baHkaTa. Mpu cnassaHe Ha BCAKAKBM MPUIOKNUMM
3aKOHOBW U3K/loUYeHuA 1 6e3 Aa ce 3acAra ropenoco4eHoTo, B3eMaHuaTa no EMucunaTa we 6baat yaoBaeTBOpABaHM HapaBHO (pari passu)
MOMEKIY CU U C BCUYKM APYTU HacTosAWwmM 1 6baewm HeobesneueHn v HeNMoAYMHEHN MHCTPYMEHTU WM 3a4b/IKEHMA Ha EMUTEHTa, KonTo
ce noapeXxKaaT MW 3a KOUTO e YrOBOPEHO Aa 3aemaT pef, KOWTO e paBeH (pari passu) cbe 3aAb/KkeHnaTa Ha EMuTeHTa no O6auraumuTe.
BsemaHuaTa no EMucKATa ce HapexAaaT ced BCUYKM 3a4b/XKeHns Ha EMUTeHTa, KOMTo cbriacHo Y. 94, an. 1 ot 3akoHa 3a 6aHKoBaTa
HecbcToaTenHocT (“36H”) nan apyrv noseanTenH 3aKOHOBK pasnopeabu ce NON3BaT OT UM 33 KOMTO € YrOBOPEHO Aa Ce Moa3BaT oT
NpMBMAETUA CNPAMO 3agb/XKeHusaTa Ha EmuteHta no O6auraummTe, Taka Ye BbB BCEKM CAydall HAMA A3 6bAAT AbIKMMM CYMM MO
OTHowWweHwue Ha O6anrauunTe, Npeam NoCoYeHUTe 3aaAb/KeHNa Ha EMUTeHTa aa 6b4aT yA40BAETBOPEHN U3LANO.

[MpecmpykmypupaHe. B cnyyait Ha npuaaraHe Ha NPaBOMOLLMATA Ha OpraHa 3a NPecTpyKTypupaHe no obesueHAsaHe n npeobpasysaHe
Ha 3a4b/KeHMA Ha EMMTeHTa, KOMTO NO3B0/IABAT Ha OpraHa 3a NPecTPyKTypupaHe — Hapeg, ¢ 4pyroTo — Aa U3BbPLIN obesueHABaHe Ha
rnasHMUaTa U/Man abakumarta anxsa Bbpxy Ob6auraumu (BKAOUUTENHO 40 Hyna) u/uan npeobpasysaHe Ha Ob6auraumute B 6asos
cobcTBeH KanuTan oT NbpBu pes, Ha baHKaTa (06MKHOBEHM aKLMK), 3aabKeHuATa no ObauraummTe ce HapexaaT HeNnoCcPeACTBEHO cne,
6a30BuA COBCTBEH KanwTan OT NMbPBU pes, AOMbAHUTENHWA KanuTaa OT NMbpBM pefs, Kanutana oT BTOpW ped, APYrM NoAYMHEHWU
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334b/KEHMA U NbPBOCTEMNEHHU HENPUBUIETMPOBAHN MHCTPYMEHTU Ha EMUTEHTa, U e 6baaT 06eKT Ha obe3ueHsABaHe (BKAOUYUTENHO
00 Hyna) u/munu npeobpasysaHe B 6a30B8 COBCTBEH KanuTan OT NbpPBMU pes, Npeau npasomMolmaTa no obesleHasaHe n npeobpasysaHe
03 6bAaT NPUAOKEHU KbM ApYrute HeobesneyeHn U HENOAUYNMHEHW 3a4b/IKEHMA Ha BaHKaTa, KOMTO ce Noa3BaT OT NPUBUAETUA CNPSIMO
O6avraymuTe no cunata Ha ua. 75, an. 1, 1. 5 ot 3BMKUUNM BbB Bp. Cun. 94, an. 1 ot 36H.

OzpaHuyeHus 3a ce0600HOomMo npexsvpasHe Ha Obauzayuume — O6AMraunnTe ca cBOBOAHO NPEXBBPAAEMM.
lMnaawaHus no Emucuama
BcuyKM pasnnawartenHu onepauumn no EmmncuaTa we 6b4aT M3BbpLLBaHK B eBpo (EUR).

Jluxsu. NTNxBeHMAT NpoLEHT No Emucmata e puKcnpaH mn e B pasmep Ha 6,85 %. Jiuxeata no EmmcmsaTa ce M3uncnaBa Ha OCHoBaTa Ha
nmxeeHa KoHBeHumsa 30/360. /IuxseHuTe naalaH1s ce N3BbPLUBAT BEAHDBXK rOAMLLIHO, CHMTAHO OT gaTaTa Ha usgasaHe Ha Emucuara (T.e.
30.03.2023 r.), KaTo AaTUTE Ha IMXBEHW NNalLlaHna no EmucuaATa we 6bAaT KaKkTo cneasa:

MNMopeAaHOCT Ha AMXBEHO NaaljaHe [aTta Ha AnxseHo Pa3mep (B eBpo)
nnawaHe
MbpBO AMXBEHO NNaLWaHe 30.03.2024 . 2705750
BTopo nnxseHo nnawaHe 30.03.2025 . 2705750
TpeTo nMxBeHo nnalaHe 30.03.2026r. 2705750
YeTBbPTO NMXBEHO NAallaHe 30.03.2027r. 2705750

KoraTto gaTta Ha AMXBEHO NaallaHe ce Nnaja B Hepa60TeH A€eH, NNallaHeTo Cce N3BbpLIBa Ha HENOCPeACTBEHO CaeaBallmA pa60TeH AeH.

Mpu ynpaskHaBaHe Ha Kon onuums, IMXBEHM NAalaHUA ce M3BbPLUBAT 3a HaTpynaHaTa /IMXBa 3a Nepuvoga OT npeaxodHaTta AaTa Ha
IMXBEHO NiallaHe (KoATO AaTa ce BKAKOYBA) 4O AaTaTa Ha NjallaHe Ha LeHaTa Ha ynpaxkHasaHe Ha Kon onuuata (KoATo gaTta He ce
BK/IIOYBA). JIUXBEHUTE MNALLAHUA B TO3U C/IyYald Ce BK/KOYBAT B LLeHATa Ha ynpaxkHsasaHe Ha Kon onuusaTta U ce 3annawat KaTo 4acT ot
Hes.

FnasHuya. MnaBHMuaTa no O6anraumMmTe ce noracaABa e4HOKPATHO Ha AaTtaTa Ha nage (30.03.2027 r.), ocBeH ako baHKaTa ynpaskHu Kon
onuMaA 1 noracuv rnasHuuata no O6amraymmTe Ha No-paHHa AaTa Ypes U3naalllaHe Ha LLeHaTa Ha ynpaxHasaHe Ha Kon onuusaTa. B cayyai
Ye pgaTaTa Ha NajeK ce naga B HepaboTeH AeH, NalLLaHeTO Ce U3BBPLUBA HA HEMOCPEeACTBEHO C/eABalLma paboTeH AeH.

MoracABaHeToO ce M3BbPLIBA MPOMOPLMOHANAHO Ha BCUYKM O6auraumm B obpalleHne, BKAOYUTENHO B Cy4auUTe Ha ynparkHABaHe OT
EmuteHTa Ha Kon onuumA.

Pe3tome Ha ycaosuama 3a ynpaxcHasaHe Ha Kon onyus.

EMUTEHTBT MMa NpaBo Aa uM3naaTtv npeacpoyHo 100% ot rnasHuuata no O6avMraummTe, 3ae4HO C HaTPynaHaTa JIMXBA, KaTo YNPaXKHU KON
onuusa (,Kon onuma“), BKNHOYUTENHO:

Kos onuus Ha EMumeHma. EMUTEHTBLT MMa NpPaBo NO CBOE YCMOTPEHWE M cne NnoJslyyaBaHe Ha npeaBapuTenHo paspeLleHune (BbB BCEKK
CNyYait ako U AOKONKOTO TaKoBa NpeABapuTenHo oaobpeHne paspelleHne ce U3UCKBA) OT OpraHa 3a NPecTPyKTypupaHe Aa YNPaXKHU
Kon onuua Kbm Aartata Ha /IMXBEHO NJalaHe, KOATO CbBMaja cbe / HacTbnBa Ha 3-aTa (TpertaTa) roguHa OT AaTaTa Ha M3gaBaHe Ha
EmucuaTa.

JaHbYHa Ko onyusa. EMUTEHTBT MMa NpPaBo Aa ynpaxHu Ko onums u cneg U3nbaHEHWE Ha ApYrvTe YCI0BUSA 3a YNPAXKHABAHETO W, Npwu
HaCTbMNBaHe Ha AaHbYHO CbOUTHE, MPeACTaBAABALLO HAacTbNBaHe Ha MpomsAHa B AaHbYHOTO 3aKOHOAATE/ICTBO CAe AaTaTa Ha U3daBaHe
Ha EmucuATa, Korato T4 BOAUM WK € Ha NbT Aa AoBee A0 YBe/MYEeHWe Ha pa3mepa Ha 3a4b/KeHnATa Ha EmuteHTa no obauraumnte ot
Emucusara.

»MpOMsAIHa B 4aHbBYHOTO 3aKOHOAATENCTBO” O3HAaYaBa:

e  BCAKO M3MeHeHMe, Tb/KyBaHe Ha WAM NPOMAHAa B 3aKOHUTE MU cnoroabuTe (MK BCAKAKBU perynaumm, U3roTBeHn CbrnacHo
TAX) Ha Peny6avKa Bbarapus nam BCEKM gaHbyeH opraH Ha unum B bbarapus, 3acaraliy AaHbYHOTO obnaraHe;

e  Bcako cbaebHo pelleHne, odMLMaNHO agMUHUCTPATUBHO NOCTaHOBAEGHWE UAK perynaTopHa npoueaypa (,AGMUHUCTPATUBHO
peiicreme”), 3acqarawm gaHb4yHOTO obnaraHe; uam

e  BCAKO M3MeHeHWe, Tb/IKyBaHe Ha MAM NpoMAHa B oduLManHaTa No3nUMA WAM TbKYBaHETO Ha TakoBa AAMWHUCTPATUBHO
OENCTBME MM BCAKO TbAKYBaHE MAM MOCTaHOB/IEHME, KOETO NpeaBukAa Mo3vuusa Mo OTHOLIeHWe Ha AAMUHUCTPATUBHO
OeNCTBUE, KOATO ce pa3iMyasa oT obLonpmeTaTa 40 TO3M MOMEHT NO3MLMSA, U3BBLPLLEHO (BbB BCEKM CAyYall) OT 3aKoHoAaTeNeH
OpraH, CbA, AbPMKaBHA UHCTUTYLMA UAM PerynaTopeH opraH, He3aBMCMMO OT HauyMHa, MO KOMTO TOBa M3MeHeHMe, TbiKyBaHe
WAV NPOMSAHA € CTaHaN0 U3BECTHO, KOe U3MEeHeHMe, ThAKYBaHe MW NPOMAHA € B CMAa UK KOe NOCTaHOBAEHME UKU PelLleHne
e 0bABeHO Ha WAM ceA, AaTaTa Ha M3gaBaHe Ha EmMucmATa, KOraTo BbB BCEKWM TaKbB CAydalh TOBa NPOMEHA MPUNOKUMOTO
AaHbYHO TpeTupaHe Ha obauraymmute no Emucusara.

Ko onyus npu duckeanugukayusa Ha Obauzayuume Kamo [Mpuemausu 3a0vbaxceHus (,Koa onuua npu oucksanugpukayua”). EMUTEHTLT
MMa NpaBo Mo CBOE YCMOTPEHME U cnea nosyyaBaHe Ha NpeaBapuTeNHO paspeLleHune oT OpraHa 3a NPecTpyKTypupaHe aa ynpaxkHu Kon
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OnuMA NpU HacTbNBaHE Ha C/Ay4Yal Ha AMCKBaAMdUKaAUMA Ha obauraummnte oT EMUcUATa KaTo NPUEMIMBUM 334b/KEHNA 33 LLeAUTe Ha
MWHUMAIHOTO M3MCKBAHE 3a COBCTBEH Kanutan u npuemansm 3agbakenus (, MUCKN3“). Kon onuma npu guckBanudukauma moxe 4a
6bae ynpaxkHeHa oT EMUTeHTa no Herosa cBobogHa npeueHka 6e3 Aa e Hanuue HeobxooMMOCT OT MoJslyyaBaHe Ha NpenBapuUTeNnHo
paspelueHne OT opraHa 3a NPecTPyKTypMpaHe, Korato Kbm TO3M MOMEHT oburaummTte oT EMUCKATA ca U3KNIOYEHWN U3LAMO OT UAU He
6bAaT 3a4eTeHM 3a NPUEMANBU 3a4b/IKeHMA 3a Leante Ha MUCKNM3 Ha EmuTeHTa.

Kvde wie ce mvpaysam yeHume KHuUx3a?

Cnepn, onobpeHue Ha MpocnekTa oT cTpaHa Ha KOH, EMUTEHTBT We 3anaBu gonyckaHe Ha O6avrauuuTe Ao Tbprosua Ha , CeameHm 3a
Obnuzayuu” Ha OCHOBHMA Nasap, opraHM3npaH ot ,bbarapcka ¢oHaosa 6opca” ALl. Kbm gataTta Ha ToBa Pestome ,,bbarapcka ¢poHgoBa
6opca“ ALl, EMK 030412611 (,,BPB") e eANHCTBEHMAT NPUTENKATEN HA IMLEH3 32 OPraHU3NPaHe Ha PeryMpaH nasap Ha LEeHHM KHUXKa B
Penybnvka Bbarapus. EMUTEHTBT He NnaHMpa Aa 3aABABA AOMNYyCKaHe Ha EMUcKATA 40 Tbprosma Ha KOWTO M Aa e Apyr peryanpaH nasap,
MHOrOCTPaHHa cMcTeMa 3a TbProBus, OpraHM3MpaHa cucTema 3a TbProBus UAK APYro MACTO Ha Tbprosus B Penybaunka bbarapua, apyra
ObprkaBa OT EBPONEMCKOTO MKOHOMMYECKO MPOCTPAHCTBO MM AbPrKaBa, KOATO He e 4acT oT EBponeiickoTo MKOHOMMYECKO
NPOCTPaHCTBO.

Uma nu 2apaHyus, cebp3aHa ¢ UeHHUMe KHuU»a?

O6nvraymmTe oT EMMcKATa M B3eMaHUATA Ha NpuTexaTtenmTte Ha O6anraumm, NPonsTMYaLLM OT TAX, HE ca obe3neyeHn u He ca 06EKT Ha
rapaHumu Maun apyru noAobHN cnopasymeHus, NpeocTaBeHn oT EMUTeHTa, ApYKeCcTBO OT rpynarta Ha EmuTeHTa nnmn koeto u ga 6uno
TPETO /IMLE, KaKTO M HAMA Aa 6baat 06eKT Ha TakmBa obesneveHns U/Man rapaHLUmMmM Mo HUKOE BPpemMe A0 OKOHYaTe/IHOTO roracsiBaHe
Ha BCMYKW B3eMAHMA, NpomsTuyawm ot Obaurauuute.

Kakeu ca ocHogHUMe XxapaKmepHU 3a YyeHHUmMe KHuUxa pucxoee?

OcHoBHUWTE pUCKOBE, XapaKkTepHu 3a O6auraummTe ot EMmcuaTa, moraT Aa 6baat 0606LeHu KaKkTo cneasa:
Puckoea kKamezopus 1 — Puckoee, cebp3aHu ¢ xapakmepucmukume Ha Obauzayuume

o ObMraumunTe ca CTPYKTYPUPAHM 4@ OTFOBOPAT Ha U3MCKBAHMATA 32 MHCTPYMEHTU HA NPUEMINBUTE 3a4b/IXKEHMA NO CMUCHA Ha MnaBa
Xlll, pasaen Il ot 3BMKNUN, nopaam KoeTo cbabpKaT pegmua cneunduyHn ycnosumsa, B T.4. Obanraummte moraT ga 6baaT npegmeT Ha
obesueHnaBaHe (BKAOYMTENHO A0 HyAa) u/unm npeobpasyBaHe OT OpraHa 3a NPecTPyKTypMpaHe; Haan4mMe Ha CUAHO orpaHMyeH B6poit
C/ly4au Ha HeMsnb/HEeHWe, NPU KoMTo EMKcKATa MoXKe 4a cTaHe NpeacpoYHO U3MCKyema (T.e. caMo MpU 3ano4YBaHe Ha NpeKpaTUTenHa
npoueaypa cnpsmo EMUTeHTa); IMnca Ha NpaBo Ha NPUXBaLLLAHe U HeTMpaHe Ha B3eMaHua no ObanrauuuTte cpelly EMuTeHTa; nnca
Ha obe3neyeHune n gp., KOUTO U31araT MHBECTUTOPUTE 0 NO-TONAMA CTENEH HAa KPEAUTHUA PUCK HA EMUTEHTa B CpaBHEHME C HEroBuTe
OCTaHanu KpeguTopw.

e Obnuraunute ot EMucuaTta moraT fa 6b4aT npegMeT Ha MEPKU 3a NPeCTPYKTypupaHe no peaa Ha 3BMKUUIM, koeTo morKe aa aoseae
[0 Nb/HA 3aryba Ha MHBECTULMATA Ha NpuTeKaTenn Ha O6anraummn nam 4o NPEBPbLLAHETO M B OOMKHOBEHW aKUMKM Ha BaHKaTa.

e B cnyyai Ha npekpaTuTesiHa npoleaypa no oTHoleHue Ha EMuTeHTa, onpeaeneHun 4eno3uTu n Apyru NbpBoCTENEHHW B3eMaHMA UMaT
MO-BMCOK PaHr OT B3eEMaHMATa, Npoun3TuyaLm ot ObauraummTe.

e [1pu cnasBaHe Ha onpeaeneHun yCI0BUA U U3UCKBAHUA EMUTEHTLT MMa NpaBo Aa noracy NpeacpoYHO 3aAb/KeHUaTa cn no Emucusata
ypes ynpaxHaBaHe Ha Kon onuus.

e PelweHua 3a NpomsAHa Ha ycnosusaTa Ha Ob6auraumuTte ce B3emaT Cc peweHune Ha O6woTo cbbpaHMe Ha obauraumMoHepuTe, Mo
npegnoxeHne Ha EMuTeHTa. PeweHunsa, B3eTU NPU HannuMe Ha HeOHXOAMMMUA KBOPYM U NOCTUraHe Ha HEOBXOAMMOTO MHO3MHCTBO
06BBbP3BAT BCUUKM NpUTEKaTenm Ha O6amraumm, HesaBMCMMO Aan ca NPUCHCTBAIM Ha CbOTBETHOTO 3acegaHue Ha ObwoTo cbbpaHune
Ha 06/MraLMoHepuTe U HE3aBMCMMO OT HauMHa, MO KOMTO ca rnacyBanu.

Puckoea kamezopus 2 — Puckose, c8bp3aHu ¢ emopuyHama movpaoeus Ha Obauzayuume

e NHBecTnumaTa B O6amraumm ot EMmcmaTa morke Aa 6bae 3acerHata oT HUCKa JIMKBUAHOCT NPU TAXHATa BTOPMYHA TbProsua (MKBMAEH
PWCK), BKA. C Ornes Ha No-MasKkua pasmep U NOo-HUCKATA JIMKBUAHOCT Ha BbArapcKkua nasap Ha LeHHW KHWUXKA, KOeTO A3 U3/I0XM
MHBECTUTOPMTE Ha PUCK OT HEBb3MOXHOCT Aa 3aTBOPAT No3uumaTa cv B O6anraumm B pasymeH Cpok U/uam npu ueHa, Koato e 61nsKka
[0 Na3apHaTa, KaKTo M Ha PUCK OT MPOMAHA Ha NasapHaTa AOXOAHOCT MPU CXOA4HU AbATOBU MHCTPYMEHTU. OCBEH TOBA MHBECTUUMATA
B O6auraumm ot EMmcusATa He e NoaxoAslla 3a BCUYKM MHBECTUTOPK, B T.4. OBaMraumMmTe He ca NoAXOAAWM U He ce npeanarart Ha
HenpodecnoHaNHU WHBECTUTOPU, Tb KaTo NpeaBuf XapaKTEPUCTUKUTE U YCNOBUATA UM, NPeACTaBAABAT CNOXeH (GUHaAHCOB
WHCTPYMEHT, KOWTO M3UCKBa CNeunanHn No3HaHMA M onuT Ha GMHAHCOBMTE Nasapu, 3a Aa moraT Aa 6bAaT OLeHEeHU PUCKOBETE U
edeKkTa OT M3BbPLUBAHE Ha MHBECTMLMA B ObanrauunTe.

PA3OEN4. OCHOBHA MH®OPMALMUA 3A AONYCKAHETO A0 TbProBuA HA PETYINPAH NA3AP HA OBJIUTALLMAUTE

lpu Kakeu ycnoeus u No KaOKbe 2pahuk Mmo2a 0a UHeecmupam 6 me3u YeHHU KHUX3a?

Cnep KaTo MpocnekTsT 6bAe ogobpeH ot KPH, EmucuaTta cneagsa aa 6vae snucaHa B Pernctbpa no ya. 30, an. 1, 7. 3 oT 3aKoHa 3a
KomwucunTa 3a puHaHcoB Haazop (,,Perncropa Ha KOH”), noaabpkaH ot KPH, ¢ uen Tbprosma Ha peryavpan nasap. Ouaksa ce EmucusTa
Aa 6bae BnucaHa B Pernctbpa Ha KPH ¢ uen Tbprosua Ha peryavpaH nasap e4HOBPEMEHHO C NOTBbP}XKAaBaHeTo Ha MpocnekTa. Cnep,
ToBa EMUTEHTDT e nofdage 3anasaeHMe 33 fonyckaHe Ha O6auraunnte 4o Toprosua Ha ,CermeHT 3a 06aunraummn® Ha OcHOBHUMA Nasap,
opraHusnpaH ot 6®b. CbrnacHo MpaBunata 3a AonyckaHe A0 Tbprosus Ha BPB, CbBeTbT Ha aupeKTopuTe Ha BPE cnegBa ga B3eme
pelleHne OTHOCHO AonyckaHe Ha O6auraummTe A0 TbProBuAa B paMKuTe Ha 5 paboTHM AHWM OT Nosy4yaBaHETO Ha 3aAB/IEHUE, KaTo, B
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cnyyait ye O6aunraummTe 6bAAT AONYCHATU 40 TbProBUs, B pelleHMeTo LWe 6bae NocoYeHa M HavaNHaTa gaTa Ha TbproBus ¢ Tax. Oyakea
ce peleHMeTo 3a npMemaHeTo 3a 6opcosa Tbprosusa Ha O6auraummTe ga ce B3eme Ha uam okono 27.09.2023 r. n caenku ¢ Obauraymmte
[,a Morar Zia ce ckatouBaT Ha BPE oT HayanoTo Ha bopcoBaTa Tbprosus Ha Mau okoso 02.10.2023 r. He ca HannLe AOTOBOPEHOCTU MeXAay
EMWTEHTBT M TPETU NLLA, MO CMNaTa Ha KOMTO TPETM NLA Aa Ca NOEIN TBBPA aHFAXKMMEHT 4a NPeAoCTaBAT IMKBUAHOCT Ha ObauraunnTe
cnep, AONYCKAHETO UM A0 Tbprosua Ha ,,CermeHT 3a 06amnraummn® Ha OCHoBHUA Nasap Ha bOB.

EMUTEHTHT O4akBa NpuMbAM3UTENHATA CTOMHOCT HA obWwuUTe My pasxoau, CBbP3aHM C U34aBAHETO M AonycKaHeTo Ha O6baurauuute oo
Tbprosus Ha ,CermeHT 3a obauraunmn” Ha OcHoBHMA Nasap Ha b®B, aa e B pasmep Ha 346 921 nesa, 6e3 A4C.

3awjo e cbcmaseH mo3u npocriekm?

To3u MNpocneKT e CbCTaBeH C e Aa NpefocTaBn Heobxogmmata MHPOPMaLMA Ha MHBECTUTOPUTE OTHOCHO EMUTeHTa M EMucKATa, 3a Aa
MoraT Aa B3emaT MHGOPMMPAHO pelleHue Aaau Aa HanpaBAaT MHBecTULMA B Obanrauymute. CbrnacHo yci0BMATA Ha u3gaseHaTa Emucus,
HabpaHuTe cpeacTsa ot ObauraummTe ce M3Non3BaT oT baHKaTa 3a rapaHTUPaHe U3NbHEHUETO OT CTPaHa Ha BaHKaTa Ha perynatopHuTe
M3MCKBAHUA 3a AOCTUraHe M MNoAAbpXKaHe Ha MPUIOKUMUTE M3UCKBAHWA 332 NPUEMIMBU 3aabJ/IKEHMA BbB Bpb3Ka ¢ MUCKI3,
onpeaeneHn 3a baHKaTa, KaKTo U 3a pasWMpPABaHE U Pa3BUTUE Ha TbProBCKaTa 1 AelHOCT. B Ta3u Bpb3Ka, HabpaHuTe cpeacTea oT
Emucuata ce usnonseaT 3a ¢UHAHCMpPaAHE Ha KpeauTHATa AeMHOCT Ha baHkaTta, Kato, 6e3 baHKaTa ga e onpegenvna TBbpAM
CbOTHOLUEHMA 3a M3N0/3BaHe Ha HabpaHuTe cpeacTsa, EMUTEHTLT Lenn ga usnonssa Ao 60% oOT TAX 3a NOAKpPena Ha Pa3BUTUETO Ha
KpeaAUTUPAHETO, HACOYEHO KbM MANKM WU CPeaHW NPeanpuATUA U KOPMOPATUBHU KAMeHTU U o 40% oT HabpaHuTe cpeactBa — 3a
pa3BuTMe Ha BaHKMpPaAHEeTOo Ha ApebHo.

B pamKuTe Ha LE/NeBOTO CbOTHOLUEHWE 338 KPeauTMpaHe, HAaCOYeHO KbM MasIKM M CPeaHV MPeanpuaTUs U KOPMNOPaTUBHU KIMEHTH,
baHkaTta nnaHunpa 8o 30% ot HabpaHuTe cpeacTBa OT M34aBaHETO Ha EMuUcKATa Aa 6ble HaCOYEHO KbM KpeauTUpaHe Ha KoprnopaTuBHU
MPOEKTU, HACOYEHMN KbM MOCTUTAHETO Ha EKOJIOTMYHO YCTOMYMBY LEIM AN APYTU LEAN Ha YCTONUYMBO pa3BUTUE C GOKYC KbM KOMMaHMK
W NPeAnpuUATAA, KOUTO HanaraT KPUTEPUUTE 33 YCTOMYMBO EKOJIOMMYHO, COLMAIHO UM KOPNOPaTUBHO yrpaBaeHue, a ocTaHanaTta cyma
e 6bae M3nNon3BaHa 3a NPeAoCTaBAHE Ha MHBECTUUMOHHO M 060OPOTHO GUHAHCMpaHe Ha MafiKu W CPedHU npeanpuatMa u
KOPMNOPaTUBHU KAUEHTH.

C uen paswupasaHe 1 pa3BUTUE Ha TbProBcKaTa AEVIHOCT Ha baHKaTa, LeneBoTO CbOTHOLWEHME 32 pa3BUTUE Ha 6aHKVIpaHe Ha ,u,pe6Ho
ue 6'b,£l,e HAaCO4Y€HO 1 NOPaBHO pa3npeneneHo B NnogKpena Ha MNOTeYHOTO U ﬂOTpeﬁMTenCKO KpeautupaHe.

Mpepsupa ToBa, Ye EmucKATa Bede e n3gaseHa KbM AataTta Ha lMpocnekTta, EMUTEHTBT He LLenn 1 He O4akBa A3 Noay4YM NOCTbMIEHUA OT
JonyckaHeTo Ha O6aurauuute Ao Tbprosusa Ha ,CermeHT Ha obauraummn® Ha OcHoBHMA Masap Ha b®b. B Ta3n Bpb3Ka HeETHUTE
nocTbnaeHna ot EMuncmaTa ca e4MHCTBEHO T€3U, KOMTO Ca NOYYEHU NPU U343aBAHETO K, KOMTO, NPU OTYMTAHE HA NOCOYEHUTE No-rope
o6LM pa3xoamn BbB BPpb3Ka C M34aBaHETO U foNycKaHeTo Ha Ob6auraummTe Ao Tbproeua Ha ,CermeHT 3a o6anraummn” Ha OCHoBHUA Nasap
Ha B®B, ca B paamep Ha 39 322 622,11 eBpo unum 76 908 364 nB. npu npunaraHe Ha Kypca Ha BHbB 3a espo.

[onyckaHeTo Ha EmucuaTa 4o Tbprosua Ha ,,CermeHT 3a 0b6amraummn” Ha OCHOBHMA nasap Ha bOE Mma 3a OCHOBHA Len 4a ocurypwm
OOMb/IHUTEIHA IMKBUAHOCT Ha O6anraumMmTe M No TO3W HauyMH OCUTYpABaHE Ha He3aBMCMMa OLEHKa Ha TAXHaTa nasapHa ueHa npu
TAXHaTa TbpProsus.

CbrnacHo MemopaHayma 3a Emucusta ot 27.02.2023 r., cbrnacHo KoiTto O6anraummTe ca 6Mnun npeamer Ha NbPBUYHO NpeasiaraHe U e
usgageHa Emucuata, e nnaHmpaHo Emucuarta ga 6bae gonycHaTa Ao Tbprosua Ha ,CermeHT 3a obauraumm® Ha OCHoBHUA Nasap Ha BPb
[0 U3ThYaHe Ha 6 (WwecT) meceua cnen faTaTa Ha M3LABAHETO U, BKAKOUUTENHO Cel U3roTBAHe U ofobpeHue oT cTpaHa Ha KPH Ha
NPOCNEKT 33 gonyckaHe Ha O6anrauuuTe A0 TbProBUA Ha peryanpaH nasap. B Tasu Bpb3Ka, AonyckaHeTo Ha EmucunaATa A0 Tbprosus Ha
,CermeHT 3a o6 mraummn” Ha OcHoBHMA Nasap Ha BPE e B cboTBETCTBUE M C NOCOYEHOTO B MemopaHayma 3a EmucusTa ot 27.02.2023 .

He ca Hanuue cblectBeHM KOHd)ﬂMKTM Ha MHTepecu, CBbP3aHU C AONYCKaHETO Ha O6nmrau,mme A0 TbpProsnA Ha perynanpaH nasap.
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2.  OEGUHULMK

,AnunaHy, baHk", ,,baHKaTta” nnu ,,EMuteHTuT” 03HavyaBa “AnvaHu baHk bbarapua “A/L.

ANCTPUbYTOP” NMa 3HaYeHneTo, NPUAALEHO MY B CEKUMA , BaiHU ysedomsaeHUs“ Ha TO3un
MpocnekKT.
»AC3U" 03HayaBa ApyrM CUCTEMHO 3HAYMMMN UHCTUTYLUN.

»EWUM“ 03HayaBa EBponeiicko MKOHOMMYECKO NPOCTPAHCTBO.
,EMIM“ 03HauyaBa EgMHEH MexaHN3bM 33 NPECTPYKTypUpaHe.
»EHM*" 03HauaBa EgMHEH HaA30pEH MEXaHMU3bM.

»ECM“ 03HayaBa EgMHEH CbBET 33 NPECTPYKTYPUpPaHe.
»ELLB“ 03HauaBa EBponelickaTta LeHTpasiHa baHKa.

»3BAKUUN“ o3HauaBa 3aKOH 33 Bb3CTAHOBABAHE W NPECTPYKTYPUPaAHE HA KPEeAUTHU
NHCTUTYLMN U UHBECTULMOHHM NOCPeaHULN, C NOCAeABalM USMEHEHNA N AONb/HEHUA.

»33N0“ o3HayaBa 3aKOH 3a 3aWMTa Ha JIMYHM A3HHW, C Moc/AeABaliy M3MEHEHUA U
OOMbNHEHMA.
»3MUMN“ o03HauaBa 3aKOH 3a MepKUTE cpelly W3NMPaAHETO Ha napu, C nocaeasBalum

M3IMEHEHNA N OONDBIHEHNA.

»3M®T” 03HauaBa 3aKOH 3a MepKuTe cpelly pUHAHCMPAHETO Ha Tepopm3mMa, C NocsenBaLum
M3MEHEHUA N AO0MbAHEHUA.

,3KMN“ o03HauyaBa 3aKOHa 33 KPeaUTHUTE MWHCTUTYUUU, C NOCAe[Balluy WU3IMEHEHUA U
OOMbAHEHUA.

,»3MYMNC” 03HauaBa 3aKOH 3a MAATEXHUTE YCAYTU U MAATEXHUTE CUCTEMM, C MOC/NeABallLM
N3MEHEHUA N AOMb/IHEHUA.

»3MMNUKY o3HayaBa 3akoH 3a nyb6AMYHOTO NpepnaraHe Ha LEHHW KHUMKa, C nocieasalim
U3MEHEHMA U OOMbAHEHUA.

»3MNPU“ o3HauaBa 3akoH 3a nasapute Ha GUHAHCOBM MHCTPYMEHTU, C MoOcAenBalim
U3MEHEHMA U AOMbAHEHUA.

»KopnopatusHu peweHna“ nma 3HayeHMeTo, NpUAaLEHO My B cekuua ,Jeknapayusa 3a
peweHUsmMa, paspeweHusma u o0obpeHusma, rno cuaama Ha Koumo Obauzayuume ca
uzdadeHu u we 6voam 0onycKaHU 00 MbpeosuUs Ha pe2yaupaH nasap“ Ha To3m MNpocnexrT.

,JINXBEH NPOLEHT" MMa 3HaYeHNeTo, NpuaaaeHo My B T. 5 (a) ot YcnosuaTta Ha Emucuara.
,JInueHs 3a 6aHKoBa geMHOCT” MMa 3HaYeHUeTo, NpMAaAeHO My B cekuma OnucaHue Ha
EmnTeHTa Ha TO3M lNpocnekKT.

»MUCKN3“ o03HayaBa MMUHMMANHO W3UCKBaHE 3a COOCTBEH KanuTtaa U MNPUEMIUBU
334 b/IKEHUA.

»MCPO“ o03HauaBa MeKAyHapoAHN CTaHAAPTU 3a GMHAHCOBO OTYMTaHe, NpUeTu oT
EBponeiickuma cbios.

»Hapen6a 8“ o3HauaBa Hapenba No 8 3a M3UCKBAHMATA KbM AeMHOCTTA Ha LEHTpPaNHUTe
[Eeno3nTapu Ha LUEHHU KHUXA, LUEHTPaNHMA PEerMcTbp Ha LEHHW KHUXa M Apyrn nuvua,
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OCbLLECTBABALWM AEMHOCTM, CBbP3aHM CbC CETb/IMEHTa Ha LEeHHW KHUXKA, C nocneasalum
U3MEHEHUSA U AOMbAHEHUA.

»Hapea6a Ne 3 osHauyaBa Hapenba Ne 3 Ha BEHB ot 18 anpwun 2018 r. 3a ychoBuaTa 1 peaa
32 OTKPMBAHE Ha MNATEXHU CMETKM, 33 M3MbJHEHWE Ha NAaTeXHM onepauuuM M 3a
M3NON3BaHe Ha NIATEXHU MHCTPYMEHTH, C NOCNEABALLN USMEHEHMA U AOMbAHEHWA.

»Hapepa6a Ne¢ 38“ os3HauyaBa Hapeab6a No 38 3a M3MCKBaHWMATA KbM AEMHOCTTa Ha
WHBECTULMOHHUTE NOCPeaHUUM, C NOCNEABALLN NSMEHEHUA N AOMb/IHEHMA.

»Hapea6a Ne 58“ o3HauaBa Hapepnba Ne 58 ot 28.02.2018 r. Ha K®H 3a nsnckeaHmATa 3a
3almTa Ha GMHAHCOBUTE MHCTPYMEHTU U MAPUYHUTE CPEACTBA HA K/IMEHTU, 33 ynpaBiaeHne
Ha NPOAYKTU U 33 NpeaoCcTaBAHE UM MOly4aBaHe HA Bb3HArparkaeHUs, KOMUCUOHM, ApYru
MapWYHU UK HeNnapuyHKU obnaru, ¢ NnocneaBalLm USMEHEHUS U AONbAHEHUS.

»Hapep6a Ne 8 Ha BHB"” o3HayaBa Hapepb6a Ne 8 Ha BHBE ot 27 anpun 2021r. 3a
Kanutanosute 6ydepu, KOMOMHMPAHOTO M3UCKBaHe 3a bydep, OrpaHUYEHUATa BbBPXY
pasnpeaeneHunaTa U npenopbKaTta 3a AONbAHWUTENEH COOCTBEH KanwuTtan, ¢ nocaezBalliu
N3MEHEHUA N AOMb/IHEHUS.

»HE" 03HauaBa HeobCNYKBaHM EKCNO3ULIUM.
»H3K"“ 03HauaBa HaTpynaHu NPoBMU3NM 33 KpeauTHU 3arybu.
,»06auraymMmn® nma sHayeHMeTo, NPUAAAEHO B HaYaIHATa CTPaHMLA Ha To3K MpocnekT.

»[IPUEMAINBU HACPELHN CTPaAHU" MMA 3HaAYeHWeTo, NPUAALEHO My B CeKuuA ,BaxHu
ysedomneHua“, noacekums ,OnpegeneH Lenesu nasap” Ha To3m MNpocnekT.

»fporpama 3a obauraumm® Mma 3HavyeHMeTo, NPUAALEHO MY B cekuua ,Jdekaapayus 3a
peweHusma, paspeweHusma u o00obpeHusma, no cuaama Ha Koumo Obauzayuume ca
uzdadeHu u we 6v0am GonyckaHu 00 MbpeosuUs HA pe2yaupaH nasap“ Ha To3um MpocnexT.

oMpodecmoHanHn KAneHTH” Kma 3Ha4yeHMeTo, NpuaageHO My B cekuua ,BaxcHu
yeedomneHus“, noacekums ,,OnpeaeneH Lenesun nasap” Ha To3u MpocnexrT.

,MN3MWUN“ o3Hauasa MpaBUAHKK 3a NpuiaraHe Ha 3aKOHa 32 MEPKUTE cpellly U3NUPaHETO
Ha napw, c nocneasawm U3MeHeHUA N JONbJAHEHUA.

»PernameHT 3a EMN“ o3HayaBa PernameHT (EC) Ne 806/2014 Ha EBponeiickMA NapiameHT un
Ha CbBeta oT 15 toan 2014 rogmHa 3a YCTAHOBSIBAHETO HA eAHOOOpPasHM npasBuaa U
efHoobpa3Ha npoueaypa 3a MNPECTPYKTYPUPAHETO HA KPEeAUTHU WHCTUTYUUW U HAKOM
WHBECTMLUMOHHU NOCPeaHUUM B PaMKMTE HA EQMHHMA MexaHU3bM 3a NPeCcTpyKTypupaHe u
EanHHua doHA 3a npecTpyKkTypupaHe u 3a nsmeHeHue Ha PernamenTt (EC) Ne 1093/2010, ¢
nocneaBallin U3MEHeHUA 1 OMbHEHMA.

»PernameHT OTHOCHO npocnekTa“ o3Ha4yasa PernameHT (EC) 2017/1129 Ha EBponeiickua
napnameHT 1 Ha CbBeTa oT 14 toHn 2017 roagnHa OTHOCHO NMpocneKTa, KoUTo Tpsibea Aa ce
nybanKkysa npu nybanyHO npeanaraHe uam AoOMNyCKaHe Ha LLEeHHW KHUMKA 40 TbProBuA Ha
perynvpaH nasap, 1 3a oTmaAHa Ha [upektusa 2003/71/EO, ¢ nocneaBaliy M3MEHEHUA U
OONMbAHEHMUA.

oPerynupaH nasap“ uvma 3HayeHWeTo, nNpUMA3aLEHO My B cekums ,JaHbYHO

22



3aKkoHodamesncmeo”, noacekuma ObAMrauMoOHEepPU, KOUTO Ca YYKAECTPAHHU IOPUANYECKM
nnua Ha To3u MpocnekT.

,PeweHnetro Ha OCA”“ mma 3HayeHMeTO, nNpuaageHo My B cekumsa ,Jeknapayusa 3a
pewieHuama, paspeweHuama u odobpeHusma, no cuaama Ha Koumo Obaueayuume ca
uzdadeHu u we 6v0am 0onyckaHU 00 MbpeosuUs HA pe2yaupaH nasap“ Ha To3un MpocnexrT.
,LleHTpaneH geno3uTtap” o3HayaBa “‘LleHTpaneH genosntap” AL.

»HYKAECTPaHHU IopUaMUYECcKU nua 0b6aurauMoHepu’ MMma 3HaYeHUeTo, NPUAaLeHO My B
cekumna ,/JlaHbYyHO 3aKOoHOoOamesncmeo”, noacekums O6AMrauMoOHEpKU, KOUTO ca
Yy}KOECTPaHHU PUAMYECKN NLA Ha TO3U MNpocnekxT.

»APM“ 03HayaBa anTepHaTUBHM NOKasaTen 3a GMHAHCOBU pe3ynTaTu

»BRRD* o3HauaBa AupekTtnea 2014/59/EC Ha EBponeiickua napiameHT n Ha CbBeTa ot 15
man 2014 roanHa 3a cb3gaBaHe Ha paMKa 3a Bb3CTAHOBSABAHE M MPECTPYKTypUpaHe Ha
KPeaUTHU MHCTUTYUMU U MHBECTULMOHHM MOCPeaHUUMN U 33 U3MeHeHue Ha [AnpekTusa
82/891/EMO Ha CbBeTta u anpektusn 2001/24/E0, 2002/47/EO, 2004/25/EO, 2005/56/EO,
2007/36/EO, 2011/35/EC, 2012/30/EC 1 2013/36/EC 1 Ha pernameHTun (EC) Ne 1093/2010 1
(EC) Ne 648/2012 Ha EBponeiickusa napnameHT u Ha CbBeTa, C NocC/ieABallun U3MEHEHUA U
OOMbHEHMA.

»GDPR" 03HauaBa PernameHT (EC) 2016/679 Ha EBponeickusa napnameHT 1 Ha CbBeTa oT 27
anpwun 2016 rogMHa OTHOCHO 3aLWMTaTa Ha pU3NYECKUTE LA BbB BPpb3Ka ¢ 0bpaboTBaHeTo
Ha /INYHM A3HHW U OTHOCHO CBODOOAHOTO ABUMKEHME HA TakMBa AaHHM M 32 OTMAHA Ha
Ounpektnea 95/46/EO (06w, pernameHT OTHOCHO 3almMTaTa Ha AaHHWUTE), C NocaeABalim
U3MEHEHMA U AOMbAHEHUA.

,KYC“ 03HauaBa “ono3Hali cBoA KAneHT”.

»MIFID Il“ 03HauaBa [Aupektusa 2014/65/EC Ha EBponelickma napnameHT n Ha CbeeTa oT 15
man 2014 rogMHa OTHOCHO MasapuTe Ha GMHAHCOBU MHCTPYMEHTU M 33 U3MEHEHME Ha
Ounpektmea 2002/92/EO u Ha Anpektusa 2011/61/EC (npepaboTeH TeKCT), ¢ nocneasalym
N3MEHEHUA N JOMb/IHEHMA.

»PSD 2“, o3HauaBa [upektunea (EC) 2015/2366 Ha EBponeiickma napiameHT 1 Ha CbBeTa OT
25 HoemBpu 2015 roamHa 3a nnaTeKHUTE YCIyrM BbB BbTPELLUHMA Na3ap, 3@ USMEHEHME Ha
anpektusn 2002/65/E0, 2009/110/EO n 2013/36/EC n PernamenT (EC) Ne 1093/2010 1 3a
oTmsAHa Ha [upektmea 2007/64/EO, ¢ nocnensalim U3SMEHEHUA U AOMbAHEHUA.
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3. NAPAMETPU HA EMUCUATA

Cnedsauw,o0mo ornucaHue Ha Karn4yosu xapakmepucmuku Ha Obauzayuume He npemeHoupa
0a b6v0e usveprnamesnHo U romeHyuaaHuUme uHgecmumopu 8 Obaueayuu cnedsa oa
Hanpasam npeened u Ha cekyus ,Ycnosus Ha Emucuama“ no-dony, 3a 0a pazbepam
HaMb/AHO Xapakmepucmukume Ha Obauzayuume.

NMopepeH Homep Ha EmucuaTa

MbpBa eMuncKA KOpPNopaTUBHM obanraumm

Banyra

Espo

O6wWwa HOMUHa/IHA CTOMHOCT Ha
O6aurauunte

39 500 000 eBpo

06w, 6poi Ha Obaurauumte

HomuHanHa ctoiHocT Ha O6aurayuumre

Bua Ha O6aurauuute

CpoK Ha Emucusara
[Jata Ha uspgaBaHe Ha Emucuarta
Mapex Ha Emucuara
MnawaHe Ha rnaBHULA

Kon onuua B nonsa Ha EmurteHTa

MU3non3saHe Ha Ha6paHMTe cpeacrtea

100 000 eBpo

395

JINXBOHOCHK, 6€3HaNNYHKN, MOUMEHHM,
HEKOHBEPTUPYEMMU, NMbpPBOCTENEHHW,
Heobe3neyeHu, cBOHOAHO NpPEXBbPIAEMMU
obAuraumm, CTPYKTYpMUpaHU ga oTroBapaT
Ha W3UCKBAHMATA 3@ WMHCTPYMEHTM Ha
NPUEMINBU 3a4b/IKEHUA MO CMUCHAA HA
pasnopeabute Ha rnaBa TPWUHAZECeTa,
pasgen Il oT 3aKoHa 3a Bb3CTaHOBABaHE U
NPecTpyKTypupaHe Ha KpeauTHu
NHCTUTY LN n NHBECTULIMOHHM
nocpeaHULn

4 rognHmn

30.03.2023 .

30.03.2027 .

EAHOKpaTHO Ha nagexa

CvrnacHo 1.9 (Kos Onyus) ot YcnosusaTa
Ha Emucuata, EMUTEHTBT MMma npaso Aa
YNPaX*XHW KON ONUKUA, BKAKOUYUTENHO:

(i) Kon onyus Ha EMumeHma;

(ii) Kon onyua nopadu HacmwvnsaHe
Ha 0aHBbYHO cvbumue;

(iii) Kon onyus npu duckeanuguxkayus
Ha Obnueayuume Kamo
Mpuemausu 3a0baxeHUs,

KaKTo e nocoyeHo B T.9 (Ko OnuyuA) Ha
YcnosumAaTta Ha Emucuata

HabpaHuTte cpeacTtsa oT Emucusta cneasa
Aa 6baaT u3non3eaHuM 3a nogobpsasaHe Ha
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KanuTasoBaTa CTPYKTypa Ha baHKaTa u 3a
pa3wmnpsaBaHe N Pa3BUTUE HA TbProBCKaTa
" nenHoct

JlnxseH npoueHT

duKcMpaH NIMXBEH NPOLEHT B pasmep Ha
6,85%

JIuxseH nepuogp,

froguweH

KoHBeHUuA

MpepcraButen Ha obauraumoHepure

AreHT No NnawaHUATa

[onyckaHe 40 TbproBuA Ha peryanpaH
nasap

anl'IO)KVIMO 3aKOHOAaTeNCTBO

30/360

Ha 06wo cbbpaHue Ha obauraymoHepuTe
no EmucuArta, nposegeHo Ha 22.05.2023 r.
3a npeacTaBuTen Ha obauraymoHepute e
nsbpaHo apyxecrtsoto ,P U Ko“ AL,
BNMCAHO B TbpProBCKMA pPErnCTbp MU
perucTbpa Ha OpUANYECKUTE nuua C
HecTonaHcKa uen ¢ EMK 204753093, cbe
cefanviie M aapec Ha ynpaBieHue: rp.
Codua, 6yn. ,leH. TotnebeH” Neo 30-32,
er.”7

,LeHTpaneH aenosutap” Al

Cnep noTtebp)KAaBaHe Ha To3uM [IpocnekxT,
EMWTEHTBT LWWe NouCKa AO0MNYyCKaHeTo Ha
Emucuata go toprosma Ha ,CeameHm 3a
obnueayuu” Ha OCHOBHMA Nasap Ha bPb

Bbarapcko npaso
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4. PUCKOBU ®AKTOPU

MNomeHyuanHume uHeecmumopu mpabsa 0a umam npedsud, Ye — 4Ype3 3aKyrnysaHe Ha
Obnuzayuume — me we Noemam rnpucbUUMe PUCKose, C8bP3aHU C HE8B3MOMHOCMMA HA
Emumenma 0a usnaamu 3a0vaxceHuama cu no Obauzauyuume, Hanpumep nopaou
HecbCcmosmeanHocm unau opyaa npu4uHa. CaedosamesnHO NOMeHYUAAHUMeE UH8eCmumopu
mpsabsa 0a npoyemam BGHUMAMESHO CAedHama UHGOPMAyuUs, C8bP3AHA C pucKosume
(haKkmopu, Ha Koumo e usnoxceHa OeliHocmma Ha baHKama, 3aedHo ¢ Opyzama
UHGopmayus, cvOvprcawa ce 8 mosu llpocriekm, npedu 0a pewam 0a UHeecmupam 8
Ob6aueayuu.

Bceku om onucaHume no-00sy puckose mMoxe 0a OKaxuce 3Ha4yumesanHo Heba1a2onpusmHo
gv3delicmeue 8bpxy OellHocmma Ha EmumeHma, B8KAOYUMENHO B8bPXYy HE2080MO
hUHAHCOB80 CbCMOsAHUe, NPUX00U UAU MbpaoscKa deliHocm.

Mo-0ony ca onucaHu mesu puckose, KOUMO EmMumeHM®M c4yuma 3a CbUW,EeCMBEHU o
omHoweHue Ha deliHocmma cu, Kamo ce uma npeodsud 8eposMHOCMMA oM MAXHOMO
8b3HUKBAHE U 04YaK8AHAMA CmMerneH HA ompuyamesHomo UM 8b3delicmeue 8bpxy
EmumeHma, cbomsemHo 8bpxy Obaueayuume.

Mpu onpedenaHe Ha 3HaYUMeEAHUME PUCKOBE C8bP3AHU ¢ deliHocmume Ha EMumeHma unau
Obnuzayuume, EMumeHmvm e 83es npedsud — O0OKOAKOMO € 8b3MOXHO — KOAUYEeCmseeHU
rnokasamesnu 30 O04YAKBAHUA HebaagzonpusmeH egekm, Kolmo 6u Hacmbvniusa, aKo
cbomeemHume pucKose ce mamepuanau3upam. B canyyaume, Koaamo moea He € 8b3MOMCHO,
EmumeHm®m e u3nona3ean KayecmeeHu UHOUKamMopu, 3a 0a onpedesanu 0aau CbomeemHuam
PUCKO8 UHOUKAMOP We UMA HUCKA, cpedHa Uau 8ucoKka 3Hayumocm 3a oeliHocmma Ha
Emumenma. [lMomeHuyuanHume uHeecmumopu obaue mpabsa 0a umam npedsud, 4ye
oueHKama Ha EMumeHma Ha me3u puckKose Kamo 3Ha4yumu 3a deliHocmume Ha EmMumeHma
unu Obnuzayuume e 8aaAUOHA caMo KbmM 0amama Ha mo3u [lpocnekm. B ma3u epb3Ka,
nopadu HaCMbNBaHemMo Ha ornpeodeneHu Hernpedsuoumu cbbumusa cned damama Ha mosu
lMpocnekm, HAKOU Oom puckoseme Moxce 0a umam ro-3Ha4yumesneH HebsaazonpusmeH
eghekm om o4aKeaHOMO UsU Opyau PUCKOBE, KOUMO He Ca U3PUYHO CIoMeHamu myK, Mo2am
0a umam cvuecmeeH HebaazonpuameH egpekm 8bpxy EmMumeHma unu Obauzayuume.

MNomeHyuaanHume uHsecmumopu mpabsea 0a umam npeosuod, Ye 8b3HUKBAHEMO HA Kolimo
u 0a e om me3u puckose Mmoxce 0d noesause Ha PUHAHCOBOMO CbcMosAHUe Ha BaHkama u no
mo3u Ha4yuH crnocobHocmma U 0a naamu Ovaxcumume cymu rno Obauzayuume u/unu oa
dosede 00 3HaYUMeIHO HaOMAAABAHE HA rNasapHama yeHa Ha Obauzayuume.

Puckoseme no-0oay ca pasdesneHU Ha OMOENHU Kameaopuu PucKose 8 3asucumocm om
MAXHOMO ecmecmaeo U crneyuduKka. B pamKkume Ha 8cAKa Kamez2opus Mvbpso ca u3bpoeHu
puckoseme, Koumo ca Hali-3Ha4yumu 3a 0eliHocmma Ha baHkama unu 3a Obaueayuume. 1o
OMHoWweHUe Ha ceoAmMa oyeHka, baHkama cvbw,o0 maka e e3ena npedsud lpoyecem Ha
OUEeHKa Ha 8bmpeWwHUMe puckose, C8bP3aHU ¢ baHkama, u Kanumasnosama adek8amHocm.

MNomeHyuanHume uHeecmumopu obaye cnedsa da umam rnpedsud, ye pedvm, 8 Kolimo
ocmasauwjume puckose ca rnpedcmaseHuU 8b8 8CAKA eOHA Om PUCKosume Kameaopuu rno-
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0ony, moxe 0a He ualCcmpupa HernpemeHHO cmereHma, 00 KOAmo e 8eposmHo 0a
8b3HUKHAM uau cmerneHma, 00 KoAmo moaam 0da rnoesausam HeaamusHO Ha deliHocmma,
(hUHQHCOBOMO CbLCMOSAHUE, UAU MbpP208CKamMa no3uyus Ha EmumeHma unu yeHama Ha
Obauzayuume.

PUCKOBE, CBbP3AHU C EMUTEHTA

PUCKOBE, CBbP3AHU C AEMHOCTTA HA EMUTEHTA

CNOXXHUTE MaKPOUKOHOMMYECKU YCNOBUA MOFaT A3 MMAT CbluecTBeH HebnaronpuaTeH
edeKT BbpXy 6u3Heca u pMHAHCOBOTO CbCTOAHME Ha EMUTeHTa.

[eliHocTTa Ha baHKata e 4YyBCTBUTE/IHA KbM B/IOWIABAHETO HAa MAaKPOMKOHOMMYECKUTE
ycnosus. Bbnpekun ye KayectBoTo Ha noptdeiina Ha baHKaTa e no-4obpo oT cpeaHoTo 3a
6aHKoBaTa CUCTEMA U AENBT Ha HEOOC/NYKXBaHUTE KPeAUTU KbM KPeauTu U B3eMaHuA OT
KNMEHTU (HETHO pa3npeaeneHne) Nnpoab/xKasa Aa cnedBa HM3xodAla TeHaeHumna (2,60%
KbM 31 pekemspu, 2022 1. 1 2,19% kbm 30 toHK, 2023 T.), CIOKHUTE MAKPOMKOHOMUYECKN
YCNOBMA MoOraT A4a MMaT CblecTBeH HebnaronpuateH edpeKT BbpXy AeiHOoCTTa Ha baHKaTa,
OUHAHCOBOTO M CbCTOAHME M pe3ynTaTM. B momeHTa cBeTOBHAaTa MKOHOMMKA € U3NpaBeHa
npea, HAKOMKO W3KAKYUTENHU NpPeau3BMKATENCTBA, KAaTO 3HAUMTENHOTO yBe/IMYeHMe Ha
LEHUTE HA EHEepPrumHUTE CYPOBUHU U XPaHUTE Ha MeXAYHAPOAHMTe nasapu, 3abaBeHMU
edeKTM OT NpeaxoHUTe 3aTPYAHEHNA B AOCTAaBKUTE U BUCOKUTE EHEPTUIAHN LEHU, KOUTO Ce
NPeHacsaT BbpXy KpalHUTe MNOTPEOUTENCKM LLEHM, KAaKTO WU 3HAYUTENIHO HapacTBaHe Ha
nasapHUTE INXBEHN NPOLEHTHU. [ToBULLEHATA HECUTYPHOCT NOPagM NPOAbAKABALLNA BOEHEH
KOHQAMKT B YKpaliHa 1 BepOATHOCTTA 3@ NO-BMCOKA U ycTOMYMBa MHbAaUmMA B rnobaneH nnaH
6uxa 6unn npeanocTasKa 3a N0-6bpP30 N NO-FONAMO NOBULLIABAHE HA IMXBEHUTE NPOLEHTU
OT BOJEelWMTe LEeHTpanHM bOaHKKM, KOeTOo OT CBOS CTpaHa 6uM Morno aa posede Ao
Bb30OHOBABAHE M 3aCU/IBaHE HA HaNpPEXEHNETO Ha MeXAyHapoaHUTe GMHAHCOBM Nasapw,
KAKTO M 0 3aCUNBaHe Ha CTeMNEeHTa Ha NpeHacAHe Ha NO-BUCOKMUTE JIMXBEHWU NPOLEHTU BbPXY
napuyHuTe ycnosua B bbuarapua. Team MakKpOMKOHOMMUYECKM YCI0BMA MOTaT Aa NOBNAAT Ha
CbCTOAHMETO Ha peasHaTa WKOHOMMKA W Aa TMOBAMAAT Ha CNocobHocTTa Ha
KpeauTonosiydatenute ga obcny:KBaT KpeauTHUTE CU 3aab/KeHuAa Kbm baHKkaTa. OcseH
TOBA, ACHO M3paseHaTa TeEHAEHUMA KbM r/106a/1Ha NPOMAHA B LIMKb/1a Ha Ma3apHUTE HMBA Ha
INXBEHUTE NPOLIEHTU MOMKe Aa 3acerHe PUHAHCOBOTO CbCTOSIHUE Ha KpeaAnTonoayyatennte
Ha baHKaTa ypes yBe/sinyaBaHe Ha pa3xoauTe 3a 06cnyKBaHe Ha KpeaAUTHUTE 33 b/IKEHUA U
yBenmyaBaHe Ha obema Ha HE. B cnyyait Ha BAowaBaHe Ha MKOHOMMYECKUTE YCNOBUA U
PA3KO yBe/MYEHME HA KPpeaUTHUTE NPOLEHTM, KanauUTETbT Ha Kpegutonony4vatenuTe 3a
obcnyKBaHe Ha TEXHUTE 334 b/IKEHMA MOXKE Aa oTCabHe, KoeTo Aa loBe/ie A0 yBe/ndyaBaHe
Ha HeobCnyXBaHUTE EeKCrno3uuMM W HaTpynaHute pasxoaun. CreneHTa, BpemMeTo Ha
Bb3HMKBaAHE U TEMMNOTO Ha NOBULLIABAHE Ha MPOLEHTA Ha HEU3MbJIHEHUE Lie 6baaT KNoY0oBU
3a baHKarta.

Bbnpekun ye koepuuMeHTLT Ha NoKputue Ha HE e 90,65% kbm 31.12.2022 r. n 96.85% Kbm
30.06.2023 r., a HenoKputute HE c HaTpynaHu nposusnu 3a 3arybu no HE (,H3K“) ca 4,884
XUN.NB. KbM Kpasa Ha 2022 r. (1,456 xmun.ne. kbm 30.06.2023 r.), e Bb3MOXHO baHKaTa
HenpaBWIHO Aa e OUeHMNa KpeamMToCcnocobHOCTTa UAK rOTOBHOCTTA 3a NAalaHe Ha cBouTe
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KpeauTononyyaTeNiM W CbKOHTPAXeHTM WM Aa e noAUeHWNa KPeAUTHUTE PUCKOBE U
NoTEeHUMaNHUTe 3arybu, NpUCbLUM HA HelHaTa KpeauTHa eKcno3uuma, U 4a e Hanpasuna
HeAOCTaTbY4HM MPOBU3MM 32 TaKMBaA PUCKOBE CBOEBPEMEHHO. Te3n npouecu, KOUTo nmat
HEraTMBHO Bb34ENCTBME BbBPXY pe3yntatute M OUHAHCOBOTO CbCTOAHME Ha baHKaTa,
M3UCKBAT TPYAHW, CYOEKTUBHM U C/IOKHU W3UYUCNEHUA, BKAKOYUTENIHO MPOrHO3M 3a
Bb34EeMCTBMETO, KOETO MAaKPOMKOHOMMYECKUTE YCI0BUA BMXa MOrIN Aa MUMAT BbPXY Te3u
KpeautTononyyatenm W CbKOHTpaxeHTWU. [lo-cneumanHo, npoueaypwute, cnepBaHu ot
EMUTEHTa 3a OLLeHKa Ha 3arybute, NPon3TMYaLLM OT M31araHETO My Ha KpeaUTeH PUCK, MoraT
[la Ce OKarKaT HeaZeKBaTHWN UM HeAOCTaTbYHM B HACTOALWATA TPYAHA MAaKPOMKOHOMMYECKA
cpena, KOETO MOXKe Aa NOBAMAE HA a[EeKBATHOCTTA Ha NPOBM3MMUTE 33 OYAKBAHWU KpeauTu
3arybu oOT HenoracABaHe Ha KpeawuTu, HaTpynaHu oT baHKaTa. YBenunyaBaHeTO Ha
HeobCNyKBAaHUTE €KCMNO3MUMM UAM HUCKO KAYeCTBEHWUTE KPeaMTU MOXKEe 3HAUYMTENHO U
HebnaronpmMaATHO Aa NOBAMAE Ha AeMHOCTTa, PUHAHCOBOTO CbCTOAHME WU pe3ynTaTute oT
AeNHOoCTTa Ha baHKarTa.

MpomeHuUTe B NasapHUTE IMXBEHU NPOLLEHTU U IMXBEH CNpeA MOraT Aa UMaT 3HauuTeeH
oTpuuateneH epeKT Bbpxy GUHAHCOBOTO CbCTOAHUE HA EMUTeHTa

JlnxseH puUCK e noTeHumanHata 3aryba, npousTMyawa oT HebnaronpuATHU NPOMEHU B
cnpaBea/ivBaTa CTOMHOCT Ha JIMXBEHO YyBCTBUTE/THUTE NO3ULUKN B pe3yNTaT HAa NPOMEHUTE B
nasapHUTE INXBEHU NPOLLEHTU. JINXBEHUAT PUCK Bb3HUKBA MPU HA/IMYME HA EKCNO3ULMA KbM
NIMXBEHO 4YyBCTBUTE/NIHWUTE NO3ULMU. JIMXBEH PUCK CblecTByBa M nNpu gucbanaHc B
naferkHaTa CTPYKTypa Ha JIMXBEHO YyBCTBUTE/IHWU 3a4b/IKEHUA U aKTMBW. [oTeHuManHaTa
3aryba npomnsTnya OT OTPULATENHU ABUMKEHMA HA NIMXBEHUTE MPOLEHTU, KOUTO MOraT 4a
3acerHaT OTBOpPEHUTEe IMXBEHW MO3MUMM HA baHKATa, KaKTO M NO3MLUKN, YNETO XeaKMpaHe
He e epeKTMBHO.

Tbi KaTo baHKaTa reHepupa No-rofamarta 4acT OT OMepaTUBHUTE CU MPUXOAN OT HETeH
JNINXBEH [0X04, PUCKBT OT HEGNAronpUATHU NPOMEHUN B IMXBEHUTE NPOLEHTU € 3HAYUTENEH
PUCK, Ha KOMTO e M3noxeH noptdeina Ha baHkata. C Hal-BMCOK OTHOCUTENEH ASN B
npmxoauTte oT IMxBU Ha baHKaTa ca npuxoguTe OT IMXBU MO KPeAUTU U aBaHCK HA KIMEHTMU
— 33 711 xwun. nB., KoeTo npeacTanasa 70.26% oT o6WMTE NPMXOAM OT INXBM Ha EmuTeHTa
KbM toHU, 2023 1., B cpaBHeHue ¢ 22 497 xun. nB. Kbm toHU, 2022 1. Mpuxogmte Ha baHKaTa
OT MHBecTUUMKN ca 6 553 xun. ne. Kbm toHM 2023 r., NpeacTaBaaBawm 13.66% ot obwumTe
npuxoam ot Mxeu (B cpaBHeHMe ¢ 16.63% B Kpas Ha toHK, 2022 T.).

JInxBeHnTe NPOLEHTM Ca YyBCTBUTENHU KbM MHOro $GakTopu U3BBbH KOHTpPO/sa Ha baHkaTa,
KaTo MHdANaums, napuyHaTa MNoAMTMKa Ha EBponelickaTa ueHTpasnHa 6aHKa (,ELLB”) BbB
Bpb3Ka C eBpOTO, nbepanmsaumata Ha GUHAHCOBUTE YCNYrKU, 3acUeHaTa KOHKYpeHUus,
KaKTO U BbTPEWHM U MEeXAYHAPOAHU WMKOHOMUYECKM W MOJIMTUYECKU YC/OBUA. BCUMUKM
npomeHn B abCONOTHOTO HWMBO HA /JIMXBEHWUTE MPOLLEHTM, Ab/XKAWM Ce HA HAKOW OT
ropenocoyeHuTe GpakTopu, MoraT ga NoBAMAAT Ha PA3/IMKATA MEXKAY NMXBEHUSA MPOLEHT,
KOMTO EMUTEHTBT NAalla, 3a A4a NOJy4M CPeACcTBa OT CBOUTE BAOXKUTENIU U APYIUN KPeaUTopK,
N NIUXBEHUA NPOLLEHT, KOMTO HAYMCNABA NO KPeauTU, KOUTO NPeLOCTaBA HA CBOUTE KANEHTU.
YBENMYaBaHETO HA IMXBEHUTE NPOLEHTHN, CbOMPaHM OT KANEHTUTE, CbLLO MOXKE Aa NOBAUsE
OTPULLATENHO Ha NpuxoanTe Ha baHKaTa, ako HaManu pasmepa Ha NPeaoCTaBAHUTE KpeauTH.
Mopaayn KOHKYPEHTHMA HaTUCK BaHKaTa moxe ga 6bae npuMHyAeHa Aa NOBULIWM NIUXBEHUTE
NPOLEHTN, KOUTO Nnawa no Aeno3utute, 6€3 Aa e B CbCTOAHWE Aa HAaNpaBW CbOTBETHO
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yBE€/IMYEHNE HA JIMXBEHUTE MPOLUEHTU, KOWUTO Ha4yMCnABa Ha K/AMEHTUTE CUM  No
npeaocTaBeHUTe Kpeautu. B gonbaHeHWe, HECLOTBETCTBME B MageXHaTa CTPYKTypa Ha
JIMXBOHOCHUTE aKTUBWU M JIMXBOHOCHUTE MAcMBM 3a O34eH Nepuos, MOXKe, B C/lyy4al Ha
NPOMEHW B IMXBEHUTE MPOLLEHTU, 4@ HaMa/IM HETHUA IMXBEH MapK Ha baHkaTa. B pesynTtar
Ha TOPEeu3NOXKeHOTO, KosnebaHuMATa Ha J/INXBEHUTE TMPOLEHTM W NO-CNeunanHo
HamanABalWMUTE IMXBEHU MaprKoBe HBMxa MOrIM Aa NOBAUAAT OTPULATENHO BbPXY HETHUSA
IMXBEH MapX Ha baHKaTta M Aa uMMaT cCbllecTBeH HebnaronpuaTeH edekT BbpxXy
cnocobHocTTa Ha baHKaTa Aa U3NbAHABA 3a4b/XKeHUATa ¢ no Obavrauymumre.

M3naraHeTto Ha EmuTteHTa Ha HE6I’IaI'0I‘IpVIHTHVI ABUXEHNA Ha INXBEHUTE NPOLLEHTU € PUCK,
npucobll, 3a Pa3BUTUETO Ha 6aHKOBUA 6M3HeC, KOWTO OT CcBOA CTpaHa € N Bb3MOXHOCT 3a
Cb34aBaHE Ha UKOHOMMUYECKA CTOMHOCT. CnepoBaTtenHO NUXBEHUAT PUCK Tpﬂ6Ba Aa ce
ynpasaAaBa e(l)eKTM BHO, TaKa 4Ye Aa 6'b,£|,e OrpaHn4eH B CbOTBETCTBUE CbC CcobCTBEHUA KanuTan
Ha baHKaTa M B CbOTBETCTBME C O4YaKBAHUA WMKOHOMWYECKU pe3ynTar. B Tasu BPb3Ka,
EMUTEHTDBT noagbpia ekcnosnuma Kbm KonebaHnA Ha NUXBEHUTE npoueHTN B CbOTBETCTBUE
CbC cBOAATa 0O6EKTUBHA cTpaTernma n puckos I'IpOd)MJ'I.

YnpaBneHMeTo ce M3BbPLIBA B CbOTBETCTBME C HACOKWUTE, YCTaHOBEHW OT EBponenckums
6aHKOB OpraH, OCbLLECTBEHWN Ype3 HabatoaeHne BbpXy NoKasaTenmTe 3a IMXBEH PUCK, C Len
aHanM3MpaHe Ha MOTEHUMANHOTO Bb3AENCTBME, KOETO MOXKe Ja Obae M3BAeYEeHO OT
pasnnyHUTe cueHapum B banaHca Ha baHkaTta. KonnyecTBeHuTe pe3ynTaTti OT rnegHa Tovka
Ha edeKTa BbPXY MKOHOMMYECKATA CTOMHOCT Ha COOBCTBEHMA KanuTan OT NPUAAraHeTo Ha
HaA30pHMA TecT KbM 31.12.2022 r. ca noKasaHu B Tabanuyarta no-gony:

B xunagu
nesa

MNpomaAHa B MKOHOMWYECKaTa CTOMHOCT Ha COOCTBEHUA KanuTa B pe3ynTaT Ha -17 653
napanenHo U3MeHeHue B KpuBaTa Ha A0X0AHOCT oT +200 6a3McHM TOUKHK
MpomaAHa B MKOHOMMWYECKaTa CTOMHOCT Ha COBCTBEHUA KanuTan B pe3ynTar Ha 6 643
napasieIHo USMEHEHME B KpMBaTa Ha A0XO0AHOCT OT -200 6a31CHM TOYKK
Puck oT npomsHa Ha neyanbata Ha baHKkata B pe3yntaT Ha napanenHo -8 109
M3MEeHEeHMe B KpmBaTa Ha goxogHocT oT +200 6a3ncHM ToUuKK 3a 1 roguHa
Puck oT npomsHa Ha neyanbata Ha baHKkata B pe3yntaT Ha napanenHo 8109

M3MeHEeHMe B KpmBaTa Ha goxogHocT oT -200 6a3mcHM To4KM 3a 1 roanHa

M3moyHuK: AHaau3 Ha baHKama 3a snuxeeHUs puck 8 baHkosusa nopmaelin ¢ 0aHHU KoM Kpasa Ha 2022 e.
AHanu3bm e 6a3upaH Ha Kankynauuv Ha baHkaTa, Wav CYETOBOAHM AaHHMW, KOUTO He ca BUAN OANTMPaHW.

BaHKaTa e M3/10)KeHa Ha nasapeH pUcK

Ma3apeH PUCK € PUCKBLT, MPOM3TUYALL, OT HEOYaKBAHM U HebNaronpuATHU NPOMEHU B
nasapHuTe GaKTOpPU, KOUTO BAUAAT BbPXY NpuxoauTe Ha baHKaTa nam Bbpxy CTOMHOCTTa Ha
GMHAHCOBUTE MHCTPYMEHTM B HelHuA nopTdein. MasapHUAT PUCK BKAKOYBA PUCKa OT
NPOMEHMU B INXBEHUTE NPOLLEHTU, LEHUTE Ha LLEHHUTE KHUXKA U CTOKUTE, Ba/IyTHUTE KYPCOBE,
KpeauTeH cnpen, U CbOTBETCTBMETO Mexay TAX. BcAko HebnaronpuATHO Bb3gencTBME Ha
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Te3n paKkTopu MOXKe Aa AoBefe A0 HamansBaHe Ha NnasapHaTa CTOMHOCT Ha aKTUBUTE Ha
BbaHkaTa.

Ma3apeH pPUCK MOXKe [a Bb3HWKHE OT NPsiKa MHBECTUUMA BbB PUHAHCOBU MHCTPYMEHTH,
KaKTO M OT MHBECTULMM B NPOAYKTU, YNATO CTOMHOCT 3aBMCM OT NPOMAHATA B CTOMHOCTTA Ha
nasapHuTe ¢pakTopu. CnegoBaTeNIHO Na3apHUAT PUCK Bb3HMKBA OT MPOMEHMTE B CErallHaTa
CTOMHOCT Ha 6anaHcoBUTe U 3aa46anaHCOBUTE NO3MLMKN B TbPrOBCKMA M BAHKOBUA NnopTdenn
Ha baHkara.

Ma3apHMAT pUCK Ha baHKaTa, CBbpP3aH C HEMHMA TbProBCKM NOPTdena, ocTaBa Ha HUCKMU HMUBA
B CPaBHEHME C APYrM PUCKOBE, ynpasaaBaHW oT baHKaTa, ocobeHo KpeanTHMa puck. Tosa ce
ObJIKN Ha ecTecTBOTO Ha AeMHOCTTa Ha baHkaTa. CToliHOCTTa Ha noptdenna ,,PruHaHcoBU
aKTMBM, OTYMTAHM NO CNpaBeAIMBa CTOMHOCT B nevanbaTa unam 3arybata” kem 30.06.2023 r.
e 318 xun.ne. CToMHOCTTa Ha nopTdenna ,,PUHAHCOBM AaKTUBM, AbPKAHW 3a TbpPryBaHe” Kbm
30.06.2023 r. e 3 xun.n..

Bbnpekn 4e EMUTEHTBT € npeanpuen onpegeneHn AeuUCcTBMSA 3a ynpaB/ieHMe Ha
NOTEHUMANHUTE PUCKOBE, BK/IIOUUTE/IHO KaTo ce MMa npeaBui, Ye cymata Ha GuMHaHCcoBUTE
aKTUBM, OTYETEHW MO cnpaBeanBa CTOMHOCT B Apyr BceobxsaTeH goxon, e 137 514 xun. ns.
Kbm 30 toHM 2023 r. 1 cpegHaTa moanduumpaHa awopauua Ha noptdenna FV-OCl e 1,6
roavHU, NOTEHUMANHUTE UHBECTUTOPU TpAOBa Aa MMAT npensua, Ye nasapHuTe LEeHU Ha
$VHaHCOBUTE MHCTPYMEHTU B TbProBCcKMA M 6aHKoB nopTdein Ha baHKaTa moraT ga 6vaaT
NoBAMAHM HebnaronpuATHO B Obaelie MopaaM HecurypHata MOAMTUYECKaA CUTyauums B
Bbarapusa M no ceeTa, BKAKYUTENHO OT HECUTYPHOCTTa OKONO BOWMHaTa B YKpaWHa U
Bb3MOMKHOCTUTE 33 AOMb/IHUTE/THATA W €CKaNaLma, KOETO MOXe Aa AoBese A0 OYaKBaHMWA 3a
NoO-BUCOKMU PUCKOBU NPeMnK, 0cobeHOo No OTHOLIEHWE HA Pa3BUBALLMTE Ce Na3apu, KaKbBTO
€ TO31 Ha bbarapua. BnoweHnTe NporHo3un 3a UIKOHOMUYECKOTO PAa3BUTME, KAKTO Ha MECTHO,
Taka WU Ha MeXAyHapoaHO HWMBO, WU BMCOKMUTE HMBA Ha MHONAUMA, KOMTO MoraT da
nNpean3BUKaT AOMbAHUTENHM YBE/NIMYEHUA HA /IMXBEHWUTe npoueHTHM oT EBponeiickata
LueHTpanHa baHka, PeaepanHua peseps U APYru roieMmn LEHTPaANHU BaHKK, CblLLO MoraT Aa
NOBAMAAT Ha Na3apHUTE LeHM Ha GMHAHCOBUTE aKTMBM AbPKaHWM oT baHKaTa. Ha cBolt pep,
TOBa MO’Ke Aa BAown GUHAHCOBOTO CbCTOAHME Ha EMUMTEHTa 1 cnocobHOCTTa My A4a U3Ni1aTy
O6auraunmTe cBOEBPEMEHHO.

OcBeH TOBa, nopTdennbT Ha baHKaTa moxe Aa 6bae NOBAUAH OT NPOMEHU B AbpKaABHUTE
KPeaAUTHU PENTUHIU, OCODEHO PENTUHIra Ha ODBArAapPCKMA AbpKaBEH AbAr. EMUTEHTHT
npuTexasa 3HauuTeneH noptdenn oT AbATOBU LEHHU KHUXKA, EMUTUPAHN OT HbArapcKoTo
npasutencteo. Kbm 30 toHK 2023 r. eKcno3numsaTa Ha baHKaTa KbM 6bArapCcKn AbprKaBHU
LEeHHW KHUxKa e 834 172 xun. nB., nan 22.16% ot obwmTe akTMBM Ha baHKaTa. HamanasaHeTo
Ha KpeguTHUA PENTUHT HA Bbarapua moxke aa nosavae HebAaronpUATHO BbPXY OLLEHKATA Ha
CbOTBETHUTE AbJITOBU LLEHHU KHUMKA, MpUTeXKaBaHn OoT baHKaTa, 3HaUYUTeNHO HaManABaHe Ha
TAXHaTa Na3apHa CTOMHOCT U AOMNBJHUTENHU NPOBU3UN.

baHKaTa e 3aBucMMma OT CBOATA AENO3UTHA 6a3a 3a NNKBUAHW Uuenum

baHKaTa e 3aBMCMMA OT cBOATA Aeno3MTHA 6a3a 33 NIMKBUAHW LEeNU, KOETO MOXe Aa MMa
HebnaronpuATeH epeKT BbpPXy HEMHATA IMKBUAHOCT B C/ly4al HA MKOHOMMUYECKM CbTPECEHUA
UAW APYrN 3HAYUTENHU MNPOMEHM B DGAHKOBMA CEKTOP WM OMepauun, BKAOYUTENHO B
CNyYanTe Ha JIMKBUAHWU LUOKOBE (M3TWUYAHE Ha JIMKBUMAHOCT), KOETO MOXEe [a MPOMEHM
TeKywaTa maTypuTeTHa CTPYKTYpa Ha Aeno3uTHaTta 6asa u/mam npenoctaBeHuTe KpeauTy,
KaTO CbKpaLL,aBaHETO Ha CPeAHMA CPOK HA AENO3UTUTE NPU eAHOBPEMEHHO YBE/IMYaBaHEe Ha
CpeAHUA CPOK 3a NoracABaHe Ha NPeAoCTaBEHUTE KPeanuTy.
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JINKBUAHWMAT PUCK NPOU3TMYA OT TPaHCHOPMALMATA HA NaZeXKHATa U BanyTHA CTPYKTypa Ha
aKTMBWUTE M NacueuTe Ha baHKaTa. Hanpumep, ako KpaTKOCPOYHUTE NAacMBU (4ENO3UTU) UK
YacT OT TAX Ce WM3M0/3BaT 3a QMHAHCMPAHE Ha aKTUMBWM C NO-AbAbI Nagex (Kpegutw),
HeobxoAMMOCTTa OT JIMKBMAHM CpeacTBa Ha baHKaTa (3a nokpuBaHe Ha wu3xogAawmTe
NapuyHM MOTOLUM) MOXKe Aa HaABWMLLM BXOAALWMTE MapuyHM notouwn. MomobeH npobnem
MOKe [ila Bb3HMKHE 1 B C/ly4amTe, KOraTo BasyTuTe He ca cBOHOAHO KOHBEPTUPYEMM OT egHa
B ApYra 1 B CbLLOTO BpemMe BXOAALLNTE MAapMUYHM NOTOLM B AaZEHA BanyTa He ca JOCTaTbyHM,
33 4a NOKPUAT U3XOAALLUTE MAPUYHM MOTOLM OT CbLATA BasyTa. TOBA € PUCKBLT, CBbP3aH C
BbTPELHMUTE MEXAHU3MWN N yNpaBaeHneTo Ha 6anaHca Ha baHKaTa. JIMKBUAHUAT PUCK CbLLO
e ce yBennuun, ako baHKaTa He e B CbCTOAHWE Aa pearMpa afeKBAaTHO HAa MPOMEHUTE B
nasapHuUTe yCN0BMA, KOMTO 3acAraT CNOCOHBHOCTTa 3a 6bp3a TpaHCHOPMaLMA Ha AKTUBUTE B
NapuU4yHM CPeAcTBa U C MMHMMANHA 3aryba Ha CTOMHOCT, BK/IKOYMTE/IHO aKO He € B CbCTOAHUE
Aa ynpaBnfBa MNPaBUIHO HENAAHMPAHW HAMANEHUA MAM MPOMEHW B M3TOYHUUM Ha
dUHaHCKpaHe.

Bbnpekn 4ye Kkbm 30 toHM 2023 r. baHKaTa He e U310XKeHa Ha 3Ha4YuTesieH NNKBUAEH PUCK
nopaguM 3anasBaHeETO Ha KoepuUMeHTa Ha JIMKBUAHO MOKPUTME 3HAYUTENHO Hag
MWHUMANHOTO M3MCKBAHO HMBO OT 100 % (256.99 % kbm 31 aekemspwu 2022 r. n 372.85%
KbM 30 toHU 2023 r.), AMKBUAHUAT bydep Ha EmuTeHTa, KonTo e 1 243 mnanoHa nesa kbm 30
toHK 2023 T. U CbOTHOLWIEHWNETO KpeamnTn/aenosnti Ha baHKaTa, koeTto e 62.05% Kbm 30 toHU
2023 r.(52.45 %, kbm 31 gekemBpu 2022 r.) EMUTEHTBLT pa3ymTa Ha AENO3UTUTE OT KJIUEHTH,
3a Ja NOKPUE 3HAYMTENHA YacT OT HeobXxoANMMOTO My PMHAHCUPAHE U CNea0BaTE/IHO BCEKU
3HauYMTENEeH OTIMB Ha AENO3UTM MOXe Aa MMa CblecTBeH HebnaronpuateH edeKT BbpXy
NIMKBMAHOCTTa Ha baHkarTa.

[eno3ntnte Ha KAneHTUTe ca 06eKT Ha KonebaHusa nopaan GakTopu, KOMTO He 3aBUCAT OT
KOHTpoNa Ha baHKaTa M He MoOXe Aa MMa rapaHumsa, ye EMUTEHTBT HAMA ga NpeTbpnu
3HAYMTENIHO M3TUYAHE Ha 4eN03UTU B PaMKKUTE Ha KpaTbK nepuog, ot Bpeme. CnenoBaTenHo
BCAKO CbLLECTBEHO HaManeHWe Ha AEeno3nTUTe MOXKe Aa MMa OTPULATENHO Bb3AencTeue
BbPXY /IMKBMAHOCTTA Ha baHkaTa. OT apyra cTpaHa, KpeauTHUTE U MapuyHM nasapu B
cBeTOBeH Mallab ca NOKasann B MMHANOTO U Ta3n TEHAEHLUMA OLLE € aKTyasIHa, Ye e Hauue
HeXkenaHue 6aHKUTe Aa OTNYCKAT KpeauTn Ha apyrn 6aHKM Ha Heobe3neyeHa OCHOBA, aKo e
HanMue HecUrypHoCcT MO OTHOWEeHMe Ha KpeautocnocobHocTTa Ha  6GaHKaTa
KpeguTononyyaTen n nopaaun yBeMyeHuTe Kanutanosm N3NCKBaHMA. [Lopu ycelwaHeTo cpes,
Yy4aCTHMUMTE Ha Na3apa, Ye fdageHa 6aHKa M3NUTBa MO-TONAM JIMKBUAEH PUCK, MOXe Aa
NPUYMHN 3HAYMUTENTHWN LLETU Ha CbOoTBeTHaTa 6aHKa, Tbi KaTo MOTEHUMANHUTE KpeauTopu
MOe [a U3NCKBAT AOMbAHUTENHO 0be3nevyeHne Uam apyru MepKu, KOUTo AOMbAHUTENHO
HamanABaT cnocobHoCTTa Ha 6aHKaTa Aa ocurypu ¢uHaHcupaHe. AKO TOBa ce C/y4M Mo
OoTHoweHWe Ha baHKaTa, ToBa MOXKe Aa AoBese A0 OrpaHMYaBaHe Ha A0CTbNA Ha EmuUTeHTa
A0 TPAANLMOHHUTE U3TOYHULM HA IMKBUAHOCT U AOMB/HUTENNHU PErYNAaTOPHU OFPaHUYEHMUA
BbpPXy OMHAHCUPAHETO, NIMKBMAHOCTTA WM KanuTanosuTe CTpPyKTypu. CnepoBaTenHo, aKo
BaHKaTa He MoOXe [a OCUrypu afeKBaTHW M3TOYHMLM Ha KPATKOCPOYHA WM AbArOCPOYHA
JIMKBUAHOCT UM QKO € 0O6EKT Ha 3HAYUTENIHUN U3XO4ALLM NOTOUM OT Aemno3nTH, TOBA MOXKe Aa
nosause OTPUUATENHO BbPXY CNOCOOHOCTTAa Ha baHKaTa Aa chnasBa MNPUAOKUMMUTE
PerynatopHn M obWwM W3MCKBaHMA 33 NIMKBUAHOCT M A3 OONPUHECE A0 CblUecTBEH
HebnaronpusaTeH epeKT OTHOCHO CNOCOOHOCTTA Ha baHKaTa Aa M3Mb/IHWU 3a4b/KEHMATA CU
no O6nurauymuTe.
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Puck ot KOHUEeHTpauMa Nno OTHOWEHUE Ha KZINeHTU

EMUTEHTBLT € M3N10KEH Ha TEeKYLL, UK NOTEHLMAEH PUCK 33 OX04A M KanuTana, NPomnsT1yaly,
OT NPEeKoOMepHa EeKCno3uuua, NpefocTaBeHa Ha eauH KAMEHT WAM rpyna OT CBbP3aHu
KNMEHTU, YMATO BEPOATHOCT OT HeusMnb/IHEHWe e onpegesneHa oT obwm GakTopu, Kato
Hanpumep MKOHOMMUYECKWN CEKTOP, MPOMULLIEHOCT, reorpadcKo MecTonoNoKeHNe, BUA, Ha
MHCTPYMEHTA.

3a Aa ce NpeaoTBpaTM HaTPYNBAHETO Ha NPEKOMEPHM PUCKOBU KOHLLEHTPaLMM Ha HUBO
KAMEHTU M OTpacan, EMUTEHTLT noaabpra akTyaausmpaHu AMMUTU 328 MaKCMManHO
AONYCTUMATa KOHLEHTPAUMA Ha PUCK, KOMTO Ca CBbP3aHM C pas/iMyHMTe HabnogasaHu
NMPOMEH/INBM, CBbP3aHM C PUCKA OT KOHLLEHTPaLMUA.

Kbm 31.12.2022 r. n 30.06.2023 r., EMWUTEHTBT HAMA HapyLWEHUA HA YCTaHOBEHUTE, B TOBA
YMCNO PerynaTopHu IMMUTU 33 KOHLUEHTPAUMA. Bbnpekn ToBa CbLLecTByBa PUCK EMUTEHTBLT
[a NOHece 3HaYUTENIHU KPeauTHU 3arybu, NpomnsTMYaLLM OT KOHUEHTPaLMA Ha eKCNo3nLmm
KbM KANEHTU UAM FPyNa KIMEHTU CbC CXOAHO NOBeAEHME Ha ,Hen3nbaHeHne"”. Bb3aMOXKHUTe
N3TOYHULM HA KOHLEHTPALUUM, KOUTO MOraT Aa A0BeAaT A0 CblLLeCTBEHM 3arybum 3a EmuTeHTa
Ca KOHUEHTPaUUMTE KbM e4MH KAMEHT, BKAKOUYMTENHO rpyna OT CBbP3aHU KANEHTH, ,,FoNeMu
eKkcnosnummn® no cmmcobna Ha PKU, KaKTo M CEKTOPHA KOHLLEHTPAUMA.

Mpeasna HUCKUA pa3mep Ha o0bwma KpeanTeH noptdenn Ha EMUTEHTA M Bb3MOXKHOCTTA TOM
Aa 06CNy)KBa HAKO/MIKO FOJIEeMW KOPMOPATUBHU KAMEHTA C MHOMO A00bp PEWTUHT, BUMCOK
NPOLLEHT OT KpeaAnTHUA nopTdein Ha baHKaTa e KOHLEHTPMPAH B OrpaHMyeH b6poii oT Te3un
KANEHTW.

Kbm 31.12.2022 r. u kbm 30.06.2023 r. yacT oT KpeguTHusa noptoein Ha EmuteHTa e
KOHUEHTPUpPaHa B orpaHnyeH 6poit KpeamTonoay4aTeim ¢ MHOro Ao6bp KpeauTeH PEUTUHT.
O6uwaTa cyma Ha BCMYKM ekcno3mumm Hag, 10% oT Kanutana oT NbpBU pes Ha baHKaTa, Kbm
KAWMEHT UAKU Tpyna OT CBbP3aHU KAMEHTU, KOUTO He ca BaHKOoBU GUMHAHCOBWU MHCTUTYLMUM,
LEHTPaNHM BaHKM UM UEHTPaNHM NPaBUTENCTBA Npeau NPUIaraHeTo Ha M3KAYeHUA U
peayumpaHeTo Ha KpeauTHuA puck e 183 365 xmn.ne. Kbm 30.06.2023 r., KaTo HamanAsga
cbuiectseHo cnpamo 31.12.2022 r. (277 092 xun.n..)

B Tabnnuata no-gony e npeacraBeHa MHGOpPMaLMA 3a roiemuTe ekcnosmummn* Ha EmuTeHTa
no 6anaHcosa ctoMHocT Kbm 31.12.2022 1. ¥ Kbm 30.06.2023 r.:

31.12.2022r. 30.06.2023 .

B xun.ns. % oT N
(CToMHOCT Ha ekcnosuuusaTa npeam noptéeiin % ot noprgein

Ob6em Obem KOPMOpPaTUBHM
NpWAaraHeTo  Ha  U3K/YEHUA U KOpNopaTUBHMU
pefyuMpaHeTo Ha KpeaUTHUA PUCK) KpeauTu KpeauT™
Obwa cyma Ha BCUYKM EKCNo3unuLumn —
Hag 10% oT KanuTana, KbM KAWEHT unu | 277,092 32.50% 183,365 21.34%
rpyna ot CBbP3aHW KAWEHTU, KOUTO He
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ca 6aHKoBM OUHAHCOBU MHCTUTYLUM,
LEHTPaZIHW BaHKM WAN  LEeHTPaHU
npaBUTENCTBA

* EKCno3uyus HAQ UHCMUMYyUYUA KoM KAUEHM UAu 2pyrnd om C8bP3aHU KAUeHmu ce cyuma 3a 20/Ma
ekcrosuyus, Koeamo cmoliHocmma Ha ekcno3uyuama e 10 % unu nogeye om HeliHUA KAnumas om nvpeu peo.

UsmoyHuyu: NoduwHu odumupaHu puHaHcosu omvyemu Ha Emumernma 3a 2022 2., KAKMO U KAAKyAayuu Ha
baHKkama, unu c4emo8o0HU OaHHU, Koumo He ca buau odumupaHu Kem 30.06.2023 2.

B Ttabnuuata no-gony e npeactaBeHa WMHPopmauMa 3a Hal-rofamarta eKcrnosuumsa Kbm
KAWMEHT WUAKN Tpyna OT CBbP3aHU KAMEHTWU, KOUTO He ca 6aHKoBU GUMHAHCOBU MHCTUTYLMUM,
LEeHTPaNHM BGaHKM MAW LEHTPaANHM NpaBuTenctsa M obu, pasmep Ha MNeTTe Han-ronemmu
€KCNO3nUMM KbM KIMEHT MAW rpyna OT CBbP3aHM KAMEHTM HAa EmuUTeHTa, KOUTO He ca
6aHKOBN PUHAHCOBM MHCTUTYUMU, LEHTPaNHU BaHKM WMAWU LEHTPaAsHU NpaBuUTeNCcTBa Mo
6anaHcoBa ctoMHOCT Kbm 31.12.2022 r. 1 KbMm 30.06.2023 r.:

31.12.2022 . 30.06.2023 r.

B xun.n..

(CTolHOCT Ha eKcno3uumsaTa npeau
NPUNAraHeTo Ha U3KAKYEHMA U
peayumMpaHeTo Ha KpeauTHUA PUCK)

% ot % oT
Obem Kanutanosa Obem Kanutanosa
ba3sa ba3a

Hali-ronama oblia eKcnosmuma Kbm
KAWEHT UM rpyna OT CBbP3aHU
KANEHTU, KOATO BK/IIOYBA KOHTPAreHTH,
KOUTO He ca 6aHKOBW GDUHAHCOBYU
WUHCTUTYLNN, LEHTPaNHU BaHKK nan
LEeHTPaAHW NpaBuTencTsa

55,390 22.45% 37,321 13.43%

06, pasmep Ha neTTe Hali-ronemm
€KCMNOo3MLMM KbM KJAMEHT UAK rpyna oT
CBbP3aHU KMEHTU, KOMTO He ca
6aHKOBM PUHAHCOBM MHCTUTYLNN,
LEeHTPaNHN BaHKM UAW LEHTPANHU
npaBuTENCTBa

189,354 76.74% 147,788 53.18%

M3moyHuyu: NfoduwHu odumupaHu puHaHcosu omyemu Ha Emumenma 3a 2022 2., KAKMO U KaAKyAayuu Ha
baHKama, unu c4emo8o0HU OaHHU, Koumo He ca buau ooumupaHu Kem 30.06.2023 2.

PUCKDBT OT KOHLLEHTPAUMA MOXKe Aa 3acerHe HebnaronpmaTHo EMUTEHTA, KaTo BAOLWABaHETO
Ha KPegMTHOTO KAyecTBO MM HEeU3MbJHEHWE OT CTPaHA Ha eaAuH UAW NOBeYe KAMEHTU C
roNaMa eKcnosvums MoXe p[a goseae A0 HeobxogmmocTTa EMUTEHTHT ga 3agenu
CblLLECTBEHM AOMbAHUTENHU MPOBU3NK 33 0be3ueHKa U/MAM Aa oTyeTe 3HAYUTENHO Mo-
HUCbK NNXBEH O0XOA, BCAKO OT KOMTO MOXe [a MMa CbLecTBeH HebnaronpusaTeH edekr
BbpPXy EMUTEHTa M pe3yntatuTe oT AEUHOCTTa My.

Puck ot KOHUEHTpauuna no OTHOWEHUEe Ha CEKToOpU
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EMUTEHTBT MMa 6GanaHcMpaHa KOHUEHTpPaLMA NO MKOHOMMYECKU CeKTopu C BusHec
cTpaTerua 3a No-BMCOKA KOHLLEHTPAUMA B ABAaTa OCHOBHW ceKTopa , TbproBuA, PeMOHT Ha
aBTOMOOUAM U moToumnKnetTn” n, MNMpepaboTBalla NPOMULLAEHOCT”, KOETO € XapaKTepHOo U1 3a
H6aHKoBaTa cMCTEeMa KaTo uano. CTpyKkTypaTa Ha KpeauTHUA nopTdenn no otTpacam oTpasnsa
cTpaTernaTa Ha EmuTteHTa 3a guBepcndunumpaHe Ha KpeanTHaTa 4eMHOCT Ypes paswmpaBaHe
Ha nasapHUTE MNO3ULUUM B CEermeHT ,baHKupaHe Ha ApebHo” n cermeHTbT Ha MCII.
NHBecTULMNTE B YCTOMYMBU WU ,3€N1€HU” CEKTOPU HA MKOHOMMKATa KaTo: eHepruinHa
epEeKTUBHOCT M NPOM3BOACTBO Ha €/1IEKTPOEHEPTUA OT Bb30OHOBAEMU EHEPTUIAHN U3TOYHULLU
€a YacTt oT bM3Hec cTpaTernATa 3a pa3suTMe Ha EmuTeHTa.

EMUTEHTBHT M3Nnon3Ba nHAekca ,XepouHgan-Xvpwman” (Herfindahl-Hirschman Index (HHI))
33 U3MepBaHe Ha KOHUEHTPaumMATa Ha nopTtdeinna. Kom 30.06.2023 r. 4OCTUTHATUAT MHAEKC
SXepduHgan-Xmpwman“ e 1493 n cboTBETCTBA Ha ,HUCKA“ cTeneH Ha KOHUEHTpauwmA
CbrNacHO CcKanata 3a wu3mepBaHe Ha EmuteHTa. CreneHTa Ha KOHUEHTpPAUMA KbM
MKOHOMMWYECKM CeKTopu ce Habnopgasa M oueHABa OoT EmuTeHTa, HO BbBMPEKM TOBa e
Bb3MOXXHO EMUTEHTBT Aa He e oueHMA A0CTaTbyYHO fobpe ePeKTMBHOCTTA Ha AMMMUTHATA
pamKa 32 PUCK OT KOHLLEHTPALMN KbM MKOHOMWYECKM CEKTOPU N onpeaeneHnTe AMMUTU 4a
He CbOTBETCTBAT HAa HMBATA HA MOETUA PUCK, B PEe3ynTaT, Ha KOeTOo EMUTEHTBLT ga noHece
3HaUYUTENHM 3arybu.

Tabnunuata no-gony npeacraBa pasnpeneneHMeTo Ha 6pyTHata 6anaHcoBa CTOMHOCT Ha
KpeauTuTe B noptdenna no CeKkTopm Ha nkoHommkaTta kvMm 30.06.2023 r., 31.12.2022 r.

n31.12.2021 r.

B xunsdu nesa 2022r. 2021r. 30.06.2023 r.
KoHueHTpaumsa no cektopu
[bprKaBHO ynpasneHne 22,303 25,412 22,621
ALMUHUCTPATUBHU U CNOMaraTenHu ycnyrm 54,387 2,741 79,412
Onepaumu ¢ HeABUXMMU UMOTU 59,730 60,014 69,861
MpepaboTBalla NPOMULLIEHOCT 170,874 71,296 125,768
Mpoun3BoAacTBO M pa3snpeseneHne Ha enekTpuyecka n ToNJAnHHa eHeprua 70,347 71,284 68,052
MpodecnoHanHn AeMHOCTU U HAYYHU U3CAeaBaHUA 8,988 4,797 12,048
Cencko, ropcko n pubHo cTonaHcTBO 68,339 60,529 60,346
Crpoutencteso 32,541 19,823 44,572
Cb3zaBaHe 1 pa3npocTpaHeHMe Ha MHPOPMALUA U TBOPHYECKU NPOAYKTY;
AangKOC'bOGU.E’EHMFFl’ P dopmas i PoAY 2,266 2,245 2,706
TpaHCNopT, CKNaaupaHe 1 Nowm 17,476 8,881 19,414
Tbprosus, PEMOHT Ha aBTOMOBUIN U MOTOLUMKNETH 203,232 247,744 200,850
®durHaHCOBM U 3aCTpaxoBaTeIHM YCAYTrn 73,382 82,454 81,101
XoTennepcrso 1 pecTopaHTbOPCTBO 63,365 61,264 66,632
Opyrn 5,397 13,335 5,824
852,627 731,819 859,207
KpeauTtu Ha HaceneHuneto
MnoteyHn 745,020 637,985 802,798
MoTpebutencku 415,988 350,250 478,270
1,161,008 988,235 1,281,068
3arybu ot obesueHKa (91,071) (97,174) (87,015)
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1,922,564 1,622,880 2,053,260

UzmoyHuyu: NoouwHU odumupaHu ¢uHaHcosu omyemu Ha Emumenma 3a 2022 2., 2021 e, Kakmo u
MexduHeH HeodumupaH (uUHAHCO8 omyem 3a pe2ynamopHU uyeau Ha EmumeHma Kem 30.06.2023 2 u
Kankynauyuu Ha baHkama, unu c4emo8ooHU OAHHU, KOUmo He ca busau 00UMUpPaHU.

Bbnpekn wu3rpageHata cucTema 3a NepuogMyHa OLEHKA HA HMBOTO Ha KpeguTHU
KOHLLEHTPAUUM KbM MKOHOMMWYECKM CEKTOPU € Bb3MOXKHO EMUTEHTBLT A3 He e OueHun
AO0CTAaTbYHO A06pPE BCUYKM U3TOYHMUM HA PUCK OT KPEAUTHN KOHUEHTPALMK, KOUTO MOXKE A3
ce peannsmnpar Npu CUTyaLma Ha CTPec, KOraTo HUBOTO Ha KOpenaunaTa Ha KpeauTHUA PUCK
€ BepPOATHO Za Ce NOBULLM B CPaBHEHWE C HOPMA/HK ycnoBuA. Mpu npoabaKuTeNneH cnag 8
HAKOW OT OCHOBHWTE CEKTOpM, B KOWUTO baHKaTa KpeauTupa aKTUBHO, 3HAYMMUTE
KOHLLEHTPaUUN MOXKe Aa AoBefaTt A0 TPaHU GUHAHCOBM 3aTpyAHEHMA 33 KIMEHTUTE Ha
BaHKaTa OT Te3n CeKTopM 1 40 yBe/NMYaBaHe Ha PUCKa OT KpeauTHU 3arybu, KoeTo moxe Aa
MMa 3HauuTeneH HebnaronpuateH edeKT BbpXy AenHOCTTa Ha baHkaTta, pesyntatute ot
HeMHUTe onepaunm n GUHAHCOBO CbCTOAHME.

Bbnpekn ye Kbm aartata Ha MpocnekTa KonebaHWATa Ha eHePruiHUTE LIEHM, PUCKOBETE B
pe3ynTat Ha npobnemu BbLB BepurMTe 3a AOCTaBKW, OYaKBAHOTO 3abaBsAHE Ha BbLHLUHOTO
TbpCeHE U TeHAEHUMATA Ha MNOBMLIEHME Ha /IMXBEHMUTE MPOLLEHTU He ca ce OTPaswuIu Ha
KPeAUTHU eKCNo3nUMM KbM GpU3UYECKU IMLA U OOMAKMHCTBA, NOBULIEHME B HMBOTO Ha
6e3paboTmuaTta, CbLLECTBEH PbCT B Na3apHUTE IMXBEHM NPOLEHTU, BUCOKA UHPNALMA UM
Apyrn GaKkTopu, OorpaHMYaBallyM AOXOANUTE Ha NoTpebutennTe, 6xa MoriM CbLECTBEHO Aa
NOBANAAT He6NaronpuATHO BbPXY CMOCOBHOCTTa Ha KAMEHTUTE Aa M3naalwaT penoBHO
3a[b/I’KEHUATA CU, CbOTBETHO Aa A0BeAaT A0 B/AOWAaBaHe Ha KayecTBoTO Ha nopTtdeina oTt
noTpebuTenckn M UNoTedyHM KpeauTn Ha bBaHKata M HeobxoAMMOCT OT 3ajensHe Ha
AONBAHUTENHU Pa3xoau 3a obe3LeHKa.

B noMb/IHEHME, APYTY Bb3MOMKHUTE U3TOYHULM Ha KOHLLEHTPaLMKM, KOUTO MoraT Aa Aoseaat
[10 CblllecTBeHM 3arybum 3a EMUTEHTA ca KOHLEHTpaLmMaA No BuAa Ha obesnedyeHns n rapaHumu,
KOHUEHTPALUMA KbM €MUTEHT Ha obe3neyeHnsa WUAM KOHLEHTPauMs MO OTHOLUEeHMEe Ha
MECTOMOJIOXKEHNE Ha HeABUKUMUTE WMMOTWU, NpeaocTaBeHM KaTo obesneyeHua no
Kpeauture.

CreneHTa Ha KOHUEHTPaunA KbM AObpXKaBeH PUCK, BKAKYUTENITHO KbM CyBEPEHHMU
eKkcnosnuunm ce Ha6mop,aBa oT EmuTteHTa ype3 cucrema ot IMMUTU U NpaBuaa, BbNPEKU TOBA
B pe3ynTaTt Ha HaCTbnBaHE Ha cCoUunanHoO C'b6VITM€, NnONNTUYECKO C'b6VITMe, MHBA3UA OT Apyra
AbpXKaBa nan npnpogHo cbbutne 3aCAralo KOHTpareHTa € Bb3MOXXHO HEU3Nb/IHEHNE Ha
3a4b/1IXKEHNATA, B PE3YNITAT HA KOETO EMUTEHTBLT Aa noHece 3HAaYUTETHU 3ary6M.

EMUTEHTBLT € M3N10XKEH Ha PUCK OT NPOMAHA B CTOMHOCTTa U IMKBMAHOCTTa Ha npueTute
obe3neyeHuns

[eliHocTTa Ha EMUTEHTa € 3aBUCMMA OT CEKTOPA Ha HEABUKMMUTE MMOTU NpeaBua, TOBa, Ye
Kbm 30.06.2023 1. 54.2% (53.2% kbm 31.12.2022 r.) oT KpeanTtute (6pyTHa CTOMHOCT, Npeaum
obesueHKa) ca obesneyeHn c HeaABMKMMO MMyLLecTBO. Cnag, B LeHaTa Ha HeABUXUMUTE
MMOTUN BM MMan HeraTueeH eeKT BbPXY KpeantTuTe, obesneyeHm ¢ HeABUKNUMO UMYLLECTBO,
npeaocTtaBeHM oOT EmuTeHTa M 6M [oBen [0 CbLWECTBEHO YBE/AMYEHME Ha [Aefla Ha
HeobcnyKBaHUTE KpeauTn KbM KpeauTu U B3eMaHUA OT K/IMEHTU (HETHO pasnpeneneHue),
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KaTo B CbLLOTO BpeMe pasmepa Ha ovyakBaHUTe 3arybu, cBbp3aHuM C TakKnMBa Kpeautn, bu ce
nosuwmn. CblEecTBEHUAT HebnaronpuaTeH epekT BbPXY Aesia Ha HeobC/yKBaHUTE KpeanTm
Ha EmuTeHTa ce Ab/IKM Ha 3HAUYMTENHMA 0bem KpeauTu, obesnevyeHn ¢ HeaBUKUM UMOT,
KouTo Kbm 30.06.2023 r. ca B pasmep Ha 1 159 986 xua. nesa (1 071 300 xun. neBa Kbm
31.12.2022r.). PUCKBT Npom3TMYaLL, OT 06e3neYeHNEeTOo e CBbP3aH, KaKTo C BUAa Ha NpueTuTe
obesneyeHMa MO KpeaAuTHATa CcAe/Ka, TakKa W CbC CTENeHTa MM Ha JIMKBUAHOCT,
NPOMEH/INBOCTTa Ha CTOMHOCTTa MM M OCBLLECTBABAHUA KOHTPO/ BbpXy TAX. Kpeautute,
OTNyCKaHW oT EMuTeHTa, ce obesnevyaBaT 0OMKHOBEHO C BCUYKM WM C YaCT OT aKTUBUTE Ha
KpeauTonosiydaTens, a B HAKOM cayyam ce obesneyaBaTt U C MMYLLLECTBO Ha TPETU IMLA, KaTo
HanpuMmep ynpasBuTenn UAm CbOpyKHULN B 4PYXKECTBOTO KpegutonoayyaTen.

MHPopmauma 3a pasnpeseneHMeTo Ha KpeautHuAa noptdenn, crnopes BuAa Ha
obe3neveHmaTa kbm 30.06.2023 r. e npeacTaBeHa B cneBallaTa Tabanua:

KopnopatusHu O6uwwo HeTHa

NoTpebutencku UnoTteuHun KpeauTtu un ®duHaHcoBU 6anaHcoBa
Tun Kpepgut Kpeautu Kpeautn Kpepautn Ha MCHN UHCTUTYLUU CTOMHOCT
Heobe3sneyeHu
Kpeantm 434,395 2,357 205, 842 935 643,529
Kpeautun
obesneyeHu c: 43, 885 800, 441 604, 370 48, 050 1, 496, 746
HKuavwHm nmotn 190 778, 244 100, 863 85 879, 382
THproBCKU MMOTHU 40 21, 508 251, 458 7,588 280, 594
MNapuyHn
cpeacTea 2,635 12 5,193 0 7,840
Apyrv
obe3neuveHuns 41, 020 677 246, 856 40, 377 328, 930
06uwo Kpegutn
Kbm 30.06.2023 r. 478, 280 802, 798 810, 212 48, 985 2, 140, 275

U3moyHuK: Kankynayuu Ha baHkama, uau cuemoso0HU OaHHU, KOUMO He ca busau ooumupaxu.

CToliHOCTTa Ha Kpeautnte € pasnpeneneHa Ha 6asaTta Ha CTOMHOCTTa Ha BaangHo
yypeaeHuTte obe3neyeHna Kbm AaTaTa Ha OT4YeTa, cnopen TeXHUA Bua. |_|pl/1 Haan4yme Ha
nose4vye OoT €eaAunH BUA obe3neyeHune no KpeauTa, obe3sneyeHunATa ce pasnpenenAat cnopen
CTeneHTa Ha TAXHaTa TINKBUAHOCT.

EMUTEHTBT MMa KOHCEpBAaTMBHA KpeauTHa MNOAWTMKA, B pPe3yntaT Ha  KoATo
cpeaHonpeTerneHaTa CTOMHOCT Ha CbOTHOLIEHMETO KpeauT KbM MNasapHa CTOMHOCT Ha
HEeABMXMMUA MMOT 33 KPeAUTU Ha OMAKUHCTBA, 06e3NeUYeH C KUANLLEH HEABUKUM UMOT,
e B pasmep Ha 59.7% kbm 30.06.2023 r. (60.48% kbm 31.12.2022 1.).

BbnpeKkn ye Kbm patata Ha lpocneKkTa TeKylwuTe MakpOMKOHOMMYECKU YC0BUA He ca ce
OTPA3U/IN HETAaTUBHO HA Na3apHUTE LEHU Ha HEABUXKMMUTE NMOTU B Peny6nm<a bbarapus,
cnocobHocTTa 3a O6Cl'|y)‘KBaHe Ha 3a4b/IXKEHUATA Ha Kpegutononydyatennte MmMoxKe [Aa
OTC/'Ia6He, KOeTo Ada Aoseane O HapacCctBaHe Ha HeO6CJ'Iy)KBaHMTe Kpegutm un 400
nponsTnHawmnTe OT TOBa PUCKOBE CBBP3aHU C peasim3npaHe Ha obesneyeHunATa no
oTnycHaTute ot EmuteHTa Kpeautu. ToBa LWwe gosene A0 O6e3Ll,eHF|BaHe Ha obe3neyeHuATa
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M OO Aunca Ha HeobxoAMMOTO HMBO Ha 06e3ne4yeHOCT UM HEBb3MOMKHOCT 33
yO0B/NEeTBOPABaHE Ha NpeTeHuunTe Ha EMuteHTa oT Tesn obesneyeHns Npu HenoracsBaHe
OT CTpaHa Ha KpeauTonosydaTenuTe Ha NPeaocTaBeHUTE MM KpeauTu. B To3u cnydait e
Bb3MOXHO [1a Ce CTUTHE [0 PbCT B HMBATa Ha HEOBCNYKBaHUTE KpeauTUu, NPeaoCcTaBeHN OT
EmuUTEHTa, KOETO Aa ce 0Tpa3n HebNaronpUATHO BbPXY GUHAHCOBOTO MY CbCTOSIHUE.

EMUTEHTBT € U3/10)KEeH Ha PUCK OT He6naroanﬂTHa npomMmsaHa Ha BaNlyTHUTE KypcoBe

EMUTEHTBT € M3/10XKeH Ha Ba/llyTEH PUCK Ype3 CBOMTE aKTUBU U MacuBM, 4EHOMUHUPAHM B
YyXAecTpaHHa Ba/lyTa, KaKTo M Ype3 Ab/rnTe/KbCuTe No3nLMM NPU CAENKMN B Yy>KAECTPaHHa
BasyTa.

Kem 30 toHM 2023 r. 6.83% o1 obwo aktmeute u 7.31% oT obwo nacueBuTe ca
OEHOMUHUPAHU B YYXKAECTPAHHU BanyTHU, pasnmyHn ot espoTto. Kbm 30 toHM 2023 1. 1 31
aexkemepun 2022 r., cbotBeTHO 1.22% n 0.84% OT Kpeautute M aBaHCUTE HA KAMEHTU U
cvbotBeTHO 7.55% wn 10.02% ot pgenosutute OT ApYyrM KAMEHTUM Ha EmuteHTa ca
OEHOMUHUPAHU B YYKAECTPaHHU BanyTu, pas/inyHU OT eBpPOTO.

30 toHM 2023 1.

LLlaTckm Apyru
B xunsadu neea JleBa EBpo Aonapu BanyTm O6wo
AKTUBU
MapuyHm cpeacTBa U NApPUYHKU
€KBUBAJIEHTU 208,015 321958 100,339 21,717 652,029
®UHAHCOBU aKTUBM, OTYMTAHU NO
ccnns 321 0 0 0 321
Kpeautn n aBaHcu Ha 6aHKM 0 0 65,175 0 65,175
®UHAHCOBU aKTUBU OTYMTAHMU NO
ccnasa 73,299 41,137 23,078 0 137,514
®duHaHCcOBU aKTUBM OTYMTaHM no AC 605,308 175,785 17,790 0 798,883
KpeauTtn n aBaHCU Ha KIMEHTH 1,511,220 516, 907 24,066 1, 067 2,053,260
060 aKTMBMU 2,398,163 1,055,787 230,448 22,784 3,707,182
Macusu
JAeno3uTtu ot 6aHKM 0 17,910 0 0 17,910
[leno3nTun ot Apyru KANEHTH 2,049,177 1,010,050 227,417 22,437 3,309,081
Apyru npusneyeHun cpeacrea 0 560 0 0 560
EMUTUPAHU ABATOBU LLEHHU KHUXKA 78,428 0 0 0 78,428
Macueu No gorosopu 3a IN3UHT 13,781 0 0 0 13,781
O6wo nacusun 2,141,386 1,028,520 227,417 22,437 3,419,760
HeTtHa BanyTHa no3uuua 256,777 27,267 3,031 347 287,422

U3zmoyHuk: Kaakynayuu Ha baHkama, unu c4emoso0HU OaHHU, Koumo He ca 6uau o0umupaHu.

Bbnpekn ye EMUTEHTBLT HE NOAAbPKA CbLLECTBEHM OTKPUTU NO3NLMKU BBB BaNYyTU, PA3INYHN
OT NleBa U eBPO, TOM € U3/I0XKEH Ha PUCK OT HeGNAronpmMATHO M3MEHEHWE HA BaNyTHUTE
Kypcose. B cnyyai Ha HeedeKTUBHO yrnpaB/iieHMe Ha BaslyTHaTa No3uums npoMeHuTe BbB
Ba/lyTHUTE KYpCOBE MOXe Aa [0BefaT A0 HeraTMBHO Bb3AeNcTBME BbpXy GUHAHCOBOTO
CbCTOAHME U NAPUYHUTE NOTOUM Ha EMUTEHTa M A0 M3NaraHeTo My Ha BajayTeH PUCK.
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HeedeKTMBHO ynpaBieHMe Ha BaNlyTHMA PUCK MOXKe Aa A0BeAe A0 MO-BUCOKM pasxoaum 3a
EMUTEHTa MO cAeNKW, CBbP3aHU C ynpaBaeHWEe Ha Ba/NyTHU NO3vumMKU. [ucbanaHcu BbB
BaJlyTHaTa CTPYKTypa Ha aKTUBUTE U NMpUB/EYEHUTE CpenCcTBa MOXe Aa [0BeAaT A0 no-
BMCOKM pa3xoam U HEraTUBHO Bb3AeNCTBME BbpXy GMHAHCOBOTO CbCTOAHME HAa EMUTEHTa.

Bbnpekn ye EMUTEHTBT NpeaocTaBa KpPeauTu AEHOMMHMPAHW B YyXKAecTpaHHa BasyTa
pa3/INyHA OT €BPOTO CaMO MPU HaN4YMe Ha JOCTAaTbYHM AOXO4M OT CTPAHa HA OJ/TbXKHUKA B
CblLLaTa Ba/yTa U NPU U3MbJIHEHUE Ha U3UCKBAHMATA CbINIAaCHO NpMeTaTa KpeaAnTHa NONTHKA
33 KPeauTOCnoCOOHOCT Ha AJTbKHMKA, CbLLECTBYBA PUCK NPU NpeAoCTaBAHE HA KpeauTu B
YyXKAECTPaHHA BanyTa, MPOMEHUTE BbB Ba/lyTHUTE KypCcOBe Aa A0BEeAAT A0 YBE/NMYEHME Ha
OCTaTbyHaTa CTOMHOCT Ha KPeauTa M 3a4b/IKEHUATA 33 06CNyKBAHE HA TO3U KPeaUT, KaKTo
M yBEe/IMYEHWE Ha OCTAaTbYHATa CTOMHOCT HA KpeAnTa CNPAMO CTOMHOCTTAa Ha NpeoCTaBeHUTe
obesneyeHunsa, 4EHOMUHMPAHW B MeCTHa BaayTa. Toea bu foBeno A0 yBennyeHne Ha aena
Ha HeobCNny)KBaHUTE KpeguTM KbM KpPeauTM U  B3EeMaHMA OT KAWEHTU (HeTHOo
pasnpefeneHune), KaTo B CbLLOTO BPEME pa3Mepa Ha OYaKBaHMTe 3arybu, CBbpP3aHK € TakMBa
Kpeautu, bu ce nosuwmA.

Hapepn ¢ puckoBeTe, CBbp3aHW C HETHaTa OTKpWUTa BanyTHa no3vuma Ha baHkaTta, pA3ka
obe3LeHKa Ha Kypca Ha mecTHaTa BanyTa bu morna ga npegusBuka cuneH MHONALNMOHEH
HaTUCK U MKOHOMMYECKWN CbTpeceHua Ha Mnasapa, KOeTo Aa Aosede A0 NOHWXKaBaHe Ha
peanHua pasnonaraem 4oxo4 Ha HaceNeHWeTo U Aa foBeje A0 NO-BUCOK KOHCePBaTU3bM B
NOBEAEHNETO HA WKOHOMMYECKMTe cybeKTW, KoeTo fAa n[oBeAe [0 BNOLWABAHE Ha
pe3yntatute Ha EmuteHTa. Kbm gatata Ha HacToAwwmA MNpocneKkT LeHTPaNHMAT KypC Ha neBa
KbM €BPOTO OCTaBa HEMPOMEHEH M e paBeH Ha QUKCMpPaHUA BanyTeH Kypc oT 1,95583 neBa
3a 1 eBpo. B Ta3n Bpb3Ka HbArapcKOTO NPABUTENCTBO € NOeN0 e4HOCTPAHEH aHTAXMMEHT Aa
noAAbprKa TO3U LLeHTpaneH Kypc 3a ueaua nepmos Ha ydacTme Ha ctpaHata 8 ERM I, go
HeMHOTO BAM3aHe B EBpoO30HaTa.

He3aBncMmo OT TOBa, CbrnacHoO crnopasymeHmeto oT 16 mapt 2006 roauHa mexay
EBponeicKkaTta UeHTpasiHa 6aHKa M HAaLMOHA/IHUTE LUEHTPaSIHU BaHKM Ha AbPrKaBUTE-YNIEHKN
n3BbH EBpO30OHaTa 3a onpeaensHe Ha npoueaypute 3a pabota Ha MexaHM3ma Ha
0bMeHHUTE KypcoBe B TpeTua eTan OT MIKOHOMWYECKUA U napuyeH Cblo3, YCI0BUATA 33
ydyactme B MexaHu3ma Ha 0bMeHHUTe KypcoBe NpeaBuKaaT Bb3MOXHOCT 33 CTaHAapPTHU
OTK/IOHEHMA OT LLeHTPaIHMUA KYPC Ha IeBa KbM eBPOTO B AManasoH oT natoc/muHyc 15%, Kato
PUCKBT OT HacTbMNBaHE Ha NOAOOHN OTK/IOHEHUA HE MOXKe Aa 6bae U3LAN0 eIMMUHUPAH OT
€/IHOCTPAHHMA aHTaXXMMEHT Ha ObArapcKoTO NPaBMTENCTBO 3a NOAAbPrKaHE Ha T.Hap.
BanyTeH 6opa. Makap M MasIko BEpOATHW, €BEHTYa/IHU (GAYKTyauum Ha MNPUIOKUMUA
obMeHeH Kypc Ha s1ieBa KbmM eBpPOTO buxa Mornv ga npeamsBMKaT MKOHOMMYECKM LIOK B
CTpaHaTa (Hanpumep npu obesueHsBaHe Ha nesa) ¢ HebnaronpuATHM nocneguum 3a
EmuTeHTa.

[Do6poTto npeactaBaHe Ha AnmaHu BaHK 3aBMCM OT HMBaTa Ha K/IMEHTCKO TbpCeHe Ha
6aHKOBM NPOAYKTU

ﬂ,eﬁHOCTMTe Ha EMUTEHTa 3aBUCAT OT HUBOTO Ha K/IMEHTCKO TbpCeHe Ha 6aHKOBM NPOAYKTH,
KaKTO M OT Kanauuteta Ha KJAWEHTUTE Oa WU3NbAHABAT CBOUTE 3aAb/IXKEHMA WUAUN [Oa
noaabpKaT UanM yBenmyasaT TbPCEHETO CU OTHOCHO yc/yrnte Ha EmuteHTa. KAMeHTCKoTOo
TbpCEHE MU CNOCOBHOCTTa Ha K/AMEHTUTE Aa WM3NbAHABAT 3a4b/1IXKEHUATA CU 3aBUCAT
3HA4YNTENNHO OT TAXHOTO UANOCTHO MKOHOMUYECKaA YBEPEHOCT, NEPCNEKTUBU, CTATYC Ha
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33eTOCT M MaKpOMKOHOMMYECKM ycnosuAa. CnepoBaTesiHO BCAKAKBO BJiOWaBaHe Ha
KIMEHTCKOTO TbPCEHE MOXe Aa MNOoB/MAe CbLEeCTBEHO WM OTpuuaTesNHO BbpXxy OuM3Heca,
OUHAHCOBOTO CbCTOAHME, KanuUTa0BaTa aAeKBAaTHOCT MAKN pe3yaTaTuTe OT onepaununTe Ha
AnvnaHuy, baHk.

Bbarapckuar 6aHKoB nasap e CUJIHO KOHKYpPEeHTeH U cnegoBatenHo baHkaTa moXe aa He
ycnee ga 3ana3su nasapHuAa cu gan

BaHKOBMAT Na3ap B bbarapusa e CMNHO KOHKYPEeHTEH U cnepoBaTeNHo EMUTeHTHT TpAbBa aa
ce KOHKypuMpa No OTHOLEHME Ha BCUYKM CBOM BU3HEC HanpaBAeHUA C APYrM MECTHU UrpaYn.
EMUTEHTBHT € M3npaBeH npej CUAHA KOHKYPEHUMA U NMPOMEHM B MasapHaTa CTPYKTypa 3a
H6aHKOBM yCNyru, KOETO MOXKe A3 NMOMpPeYn Ha pacTerka Ha busHeca Ha baHKaTa U moxe aa
NoB/AINAE HEFraTUBHO Ha NPUXoAUTE U peHTabunHocTTa Ha EMuTeHTa. baHKaTa ce KOHKypupa
c ronam 6port 6aHKOBM U GUHAHCOBM MHCTUTYLUMN (BaHKM C MHANBUAYANHU U KOPMOPATUBHM
KAMEHTU, KaKTO M ApyrM HebaHKOBM GUHAHCOBM MHCTUTYUMWM, KOUTO Ca aKTUBHWU B
6bArapckMA CekKTop Ha GUHAHCOBUTE YCAYTK), KOHKYPEHLMA, KOATO CE OYaKBa Aa Ce 3aCUu
AONBAHUTENHO, 0cObeHO cpes 6aHKUTE OT NbpBaTa MeTvua, Ha GOHa Ha MPOAbLAXKABAL,
npouec Ha KOHCONMAAUMA Ha Na3apa. MoBuweHaTa KOHKYPEHUMA MOXKe A3 AoBeae A0 No-
roNAM OT/IMB Ha HACTOAWMTE KAMEHTM Ha BbaHKaTa M MOXKe Cblo TaKa Aa OrpaHuuu
noteHumana Ha EmMuTeHTa Aa NpUBAMYA HOBM KAMEHTU, KOETO OT CBOA CTPAHA MOXe Aa
noBAMAe Ha NpUxoguTe N peHTabunHoCTTa Ha baHKaTa. CbluecTByBaLLMUTE KOHKYPEHTU, KAKTO
W 4pYrv, KOUTO MOraT Aa HaBAA3AT Ha Ma3apa B 6baelle, MOraT Aa U3Moi3BaT onpeaeneHm
KOHKYPEHTHM NpeauMcTBa, OT KOMTO baHKaTa He ce Bb3N0A3Ba, KAaTO Hanpumep No-roaemum
MKOHOMMUKM OT mawaba, no-ronemn GUHAHCOBU U HEPUHAHCOBU pecypcu U nopThennu,
AOCTbM A0 MNOBeYe YCbBbPLIEHCTBAHW TEXHONOTMYHM W ONepaTUBHMU pecypcu, no-
BCEOOXBATHU MPOAYKTOBU MpPeAsiOKeHUA B onpeaeneHn busHec HanpaBieHMA, NO-FrOAM
nepcoHan, no-gobpo pasno3HaBaHe Ha MapKaTa W MNoBeYye OMUT MAM MO-AbATOTPANHMU
B3aMMOOTHOLWIEHNA C pPEeryfaTopHU OpraHM W KAMEHTW. bBbaHKaTa MMa KOHKYPEHTHO
NPeaumMcTBO KaTo 4acT oT “AnvaHuy lpyn’, BKAKOYBALLA Pa3IMYHU KOMMAHMM, KOMTO Ca
MAepn Ha nasapa B CeKTopa Ha GMHAHCOBWUTE YCAYrW, NO-CNeuuanHo B CEKTOpUTE Ha
’KMBOTO3acTpaxoBaHeTo, 06WoTOo 3acTpaxoBaHe W AOMbJAHUTENHOTO  MEHCUMOHHO
ocurypasaHe. Bbnpeku ToBa, ako AnumaHy, baHK He e B CbCTOAHME Aa OTrOBOPM Ha
KOHKYpPEHTHaTa cpefa C NPOAYyKTU U YCAYrM, KOMTO Ca NeyenunBllM, TA MOXKe A3 3aryou
nasapeH gan. MoBeyeTo OT OCHOBHUTE KOHKYPEHTM Ha EmuTeHTa B OGbarapckusa 6aHKoB
CEKTOPp Ca 4acT OT rosIeMn MexXayHapoaHu ¢uHaHcoswm rpynu, kato UniCredit, KBC, OTP u ap.
KOHKypeHTUTE C NO-rONAMO NPUCHCTBME MOMKE Aa U3MIeXAaT NO-NPUBIEKATENIHM 3@ HAKOMU
WHCTUTYLUMOHANHN KAWMEHTW, KOUTO WMMAT YCTaHOBEHM OTHOLWEHMA CbC CbOTBETHUTE
MEXAYHapPOAHN GUHAHCOBM TpynNn B APYrK OPUCAMKLMUK. [1a3apHOTO MNPUCHCTBME HA
baHKaTa cbWwo ce passBuBa, Kato FinTech KomnaHuuTe cblo 3anouysaT ga bHvaar
KOHKYpeHUMA, npeanaraku pasnjalatenHn CMeTKu, 6esnnatHa obmsiHa Ha BanyTta M
He3abaBHM nnawaHus peer-to-peer (kato Revolut, Monese). Te3n cybekTn npegnaraT Ha
nasapa Hanb/HO AUTUTANIHO, HETPAAULMOHHO BAHKOBO M3XKMBABAHE, XapaKTepu3npaLLo ce
C npeAsiaraHe Ha HAUCKM MaprKOBE U BUCOKA MBKABOCT NPW aAanTUpaHe Ha TPaH3aKUMOHHATA
nnatdopma c HoBM NpegmmcTea. CnegoBaTeNHO Na3apPHUAT AAN Ha EmMuTeHTa moXKe aa 6vae
NOBAMAH OT LEHOBA KOHKYPEHUMA 3a CbLLECTBYBaWM ycayrn n 6bp30 pasBuTue Ha HOBM
NPOAYKTU, YCAYTM U KaHanu 3a auctpmbyuma. MasapHaTa no3vuma Ha BaHKaTa cbwo we
3aBUCKU OT ePEKTUBHUTE MAPKETUHIOBU MHULMATUBKU U HEMHATA CNOCOBHOCT Aa NpeasuKaa
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M pearvpa Ha pas/IMYHN KOHKYPEHTHU GaKTOpW, 3acAralim CeEKTOpa Ha GUHAHCOBUTE YCaYTH,
BK/IOYUTENTHO HOBW YCNYTW, KOHKYPEHTHU LLEHOBMW CTPaTernun, NpoOMeHu B NoTpebuTenckmTe
NPeAnoYNTAHNA U MKOHOMUYECKU, MOIUTUYECKM U COLMANHWU YCNOBUA B Nasapa, B KOUTO
onepupa. YcnexbT Ha baHKaTa 3aBMCK OT CNOCOBHOCTTa M Aa NOAAbBP!KA BUCOKM HUBA Ha
NOSANTHOCT Cpej, CBOATA K/AMEHTCKA 6as3a M Aa npeasara WKWMPOKA rama OT KOHKYPEHTHU M
BMCOKOKAY€eCTBEHM NPOAYKTU U YCAYTU Ha CBOUTE KAMEHTU. MIHTEH3MBHATA KOHKYPEHLMA U
NMOBULLUEHUAT aKLEHT BbPXY HAMANABAHETO HA pasxoAuMTe MOXKe pn[a J[oBede Ao
HEBb3MOXXHOCT 3a NOAAbPKAHE HA BUCOKO HMBO Ha JIOANIHOCT Cpej, KNMeHTCKaTa 6asa Ha
EMUTEHTa, 33 NpeaocTaBsHe Ha KOHKYPEHTHU NPOAYKTU U YCAYTM UKW 33 NoagbpiKaHe Ha
BMCOKM CTAHAAPTU 33 OOC/NY)KBAaHE HA KAMEHTM, BCEKM OT KOMTO MOXKE nga nosausAe
HebnaronpuATHO Ha bM3Heca Ha baHKaTa, PUHAHCOBUTE YCNOBMA, pe3yNTaTUTe OT AeMHOCTTa
N nepcrnekTueuTe. CUAHATA KOHKYPEHUMS MOXe Aa [0Befe A0 MOBULWEH HATUCK BbpXy
EMuUTEHTa BB BPb3Ka C LLeHUTe Ha NPOAYKTUTE U yCyruTe, NpeanaraHu Ha KMeHTUTe, KOeTo
MOXKe [la OKaKe BAMSAHME BbPXYy CNOCObHOCTTA Ha baHKaTa ga nogabpika uau yBenmnyasa
cBOAITa A0XO4HOCT. KOHKypeHTocnocobHOCTTa Ha baHKaTa B HacTosLaTa cpesa We 3aBucK
[l0 roNAmMa cTeneH OT CMOCOBHOCTTa 1 Aa ce ajantupa 6bP30 KbM HOBWUTE PA3BUTUA U
TEHAEHUMM Ha nasapa. [loKoNKoTo baHKaTa HAMa Aa MOXKe ga ce cnpaBu epeKTUBHO C
HaTMCKA, YNParKHABAH OT KOHKYPEHTUTE, UM AOKONKOTO baHKaTa He ycnaBa Aa OTroBOpM Ha
MM epeKTUBHO Aa NpeaBuaAM HACTPOEeHMATa Ha noTpebuTenute, ToBa MOXKe A3 MMa
HebnaronpuaTeH edeKT BbpXy NasapHUs AAn Ha baHKaTa, CTPyKTypaTa Ha npuxoaute u
Pa3xoAMTe M MO TO3M HAYMH BbPXY HEeMHUA 6usHec, GMHAHCOBO CbCTOAHME, pPe3ynTaTv oT
[AeMHOCTTA U NepcneKkTUBM.

3ary6ata Ha BMCOKO KBanuduuupaH MNEepCcoOHan MOXKe Ja NOBAUAE Ha onepauuuTe,
M3BbpLUBAHU OT EMUTEHTa

BaHKaTa MoJKe [a He e B CbCTOAHUE Aa NPUBEYE M 334bPKM KHOYOB NEPCOHaN, AUPEKTOPHU,
MEHUIKBPU, CYKUTENN U APpYTN InLA, 6e3 KOUTO EMUTEHTBLT MOXKe 43 He e B CbCToAHME Aa
ynpasnasa epeKTMBHO cBOA BM3Hec. baHKaTa e 3aBUCMMaA OT HA/IMYMETO Ha CPABHUTENHO
MasbK BPOW KNOYOBU MEHUIKDBPW, CYKUTENU U APYTN ANLA. TE3N KAKHOBM LA Ca CUTHO
aHra)kMpaHu B exxegHeBHaTa paboTa Ha baHKaTa M B CbLOTO Bpeme OT TAX Ce M3MCKBA Aa
B3eMaT CTpaTermyecku peLleHuns, Aa rapaHTMpaT TAXHOTO M3MbJHEHWE U Aa YNpPaBAABaT U
KOHTPO/IMPAT Pa3BUTMETO Ha EmUTeHTa. 3arybaTta Ha HAKOM OT Te3M KAHYOBM NLLA MOXKE
3HauyMTeNHO Aa nonpeyu Ha GpUHaAHCOBUTE NaaHoBe Ha EmuTeHTa, paspaboTBaHeTo Ha
NPOAYKTN, Pa3MPABAHETO Ha MpeXKaTa, MapKeTMHra W ApyrM nnaHose. bvaewwute
pe3ynTatM Ha EMWTEHTa 3aBMCAT OT MPOAb/KABAWMA MPMHOC HA CbLLECTBYBALLOTO MYy
PBKOBOACTBO M CNOCOBHOCTTA My 2 PA3LLMPU BUCLLMSA YPABAEHCKN EKMUM Ype3 NOMbAHEHUA
Ha BMCOKOKBa/NMOULMPAHM HOBU 4YieHoBEe. AKO HAKOM OT BUCLUUTE PHLKOBOAUTENM Ha
BaHKaTa MAK Apyrv KAOYOBKM INLLA NPEKPATAT CBOATA PaboTa UM aHTAXKUMEHT, BU3HECHT,
nepcrnexkTMBUTE, pe3ynTaTuTe oT AeMHOCTTa U GUHAHCOBOTO CbCTOAHME Ha EMUTeHTa moraT
fa 6baat cblecTBeHO 3acerHatM. OcBeH TOBa MOMKe Ja Ce CTUrHe A0 NpeKbCBaHe Ha
YyCNyrute, KOeTo Ha CBOM pen MoOXe fna fosede [0 3aryba Ha KAuMeHTcKa 6asa wu
penyTauMoHHM LWeTn. BcAKa HEBBb3MOXHOCT 33 WAEHTUOUUMpPaHE W HaemaHe Ha
3aMecTBaLLM PabOTHULM MOXKE Aa HaMaIM KOHKYPEHTOCNOCObHOCTTa Ha baHKaTa n Aa uma
HebnaronpuaTeH edeKT BbpXy HeMHUA BU3HeC n onepauuu.
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MpucbaeHute KpeguTHU peiTMHrM Ha BbaHKaTa He AOKasBaT HenpemeHHO Ao6poTto
$PMHAHCOBO CbCTOAHME U KPpeaUTOCNOCO6HOCT Ha EMUTeHTa U moraT Aa 6baaT 3HauYUTeNHO
npomeHeHu B 6baeLe

MoTeHUunanHUTe MHBECTUTOPW TpsbBa Aa MMaT npeaBua, Ye KpeauTHUTE PENTUHIN,
npucbaeHn ot Fitch Ratings Ireland Limited Ha EmuTeHTa, 0Tpa3sasaTt camo oueHKaTa Ha Fitch
Ratings Ireland Limited 3a kpeguTOoCNocob6HOCTTAa HAa EMUTEHTA KbM faTaTa Ha NpUCHKAaHe
Ha CbOTBETHUTE KPEeOUTHU PEUTUHIU, HO HEe Ca 3a4b/IKMTENHO 40Ka3aTeNCcTBO 33 406poTo
$MHaAHCOBO CbCTOSAHME UM CNOCOBHOCTTa Ha EMUTEHTA Aa M3NDBAHM 3a4b/KEHUATA CU NO
O6nuraunute. CnegoBateNiHO NOTEHUMANHUTE MHBECTUTOPU He TpAGBa aBTOMATMYHO A3
pa3ymnTaT Ha Te3n KpeauUTHU PEeNTUHIK, a TPAOBaA Aa HanpaBAT cBOA cobCTBEHA OLLEHKA Ha
KpeauTocnocobHocTta Ha baHKaTa, KpeauTHUS PUCK M APYIrM PUCKOBE, CBBbP3aHU C
Ob6auraunmnTe, NEPCNexkTMBMTE 3a OBbAELLOTO pa3BMUTME Ha baHKaTa, KaKTo U CBbpP3aHUTE C
TOBa PUCKOBE 3a AENHOCTTa M, KOUTO MoraT Aa AoBeAaTt A0 B/iowaBaHe Ha PUHAHCOBOTO
CbCTOAHME HAa EMUTEHTa, KOETO OT CBOA CTpaHa MOMKE Ja MOoBJMAE Ha CnocobHOCTTa Ha
BaHKaTa Aa M3Mb/IHU 3aabaxKeHusATa cu no ObaurauumTe.

B fonb/iHEeHMe NOTeHUManHUTE UHBECTUTOPW TpABBaA ga MMaT npeasui, Ye KpeauTHuTe
PENTUHIN, NpUCbAeHW Ha baHkata ot Fitch Ratings Ireland Limited, nognexaTt Ha
nocnegBaliyM NPOMEHM, BKAOYUTENHO MOraT ga 6baaT 3HAYMTENIHO NMOHUXKEHU. ToBa 6m
MOTF/10 i € B Pe3ynTaT Ha peaunua GakTopu, KaTo NpoMsAHa Ha KOHTPoAa cnpsamo EmuteHTa
M NpeKkpaTABaHe Ha NPUHAANENKHOCTTA My KbM rpynaTta AnnaHLu, (40KONKOTO PEUTUHTUTE A0
ro/iAMa CTeneH 3aBMUCAT OT Bb3MOXKHOCTTA 33 OKa3BaHe Ha NoAKpena Ha baHKaTta oT rpynaTa
AnnaHL), pA3KO B/IOLWABaHe Ha Na3apHaTa KOHIOHKTYpa B CTpaHaTa, rnobasnHa peuecua nam
CbLIECTBEHO B/iOLIABaHe Ha 6baelwoTo npeactaBAHe Ha baHKaTa, cnocobHocTTa M Aa
reHepmpa nevyanbm mMam Ha HEMHOTO PUMHAHCOBO CbLCTOAHME KaTo uAano. B cayyan ue
KpeauTHUTE PEUTUHIUN, NPUCBAEHU Ha baHKaTa, 6bAaT NOHUXKEHWU, TOBA MOXEe A3 MMA
CblLLLECTBEHO HEBNArONPMATHO Bb3AENCTBME BbPXY Na3apHaTa LeHa Ha ObauraummTe, KakTo
M BbpPXY CNOCOBHOCTTA Ha baHKaTa Aa M3NbAHABA 3a4b/IXKEHMATA CU MO TAX.

NMPABHWU U PETYNIATOPHU PUCKOBE

ﬂeﬁHOCTMTe Ha EmuTeHTa ca WU3N10XKEeHU Ha puckose OT CbLeCTBEHU NpOmMeHU B
NPUNOXKUMOTO 3aKOHOA4ATENICTBO M/MHVI perynaTopHutTe nusmCKkBaHuA

AnvaHu, baHK paboTn B cCMNHO perynmpaHa cpega, Tbil KaTo 6aHKoBUTE onepaunm ca obekT
Ha 3HAYMTENHM MPaBHWU W PEryNaTOPHU MPOMEHU Npe3 MocAefHOTO AeceTuneTue.
Cna3BaHeTO Ha BCUYKM Te3M HOBM pasnopendu BOAU A0 3HAUYMTENHO YBEUYEHME Ha
pasxoauTe Ha baHKaTa 3a NnocTUraHe Ha CbOTBETCTBUE C HOPMATUBHUTE U3NCKBAHMUA U MOXKE
Aa aosene A0 3HaYMTeNHU pa3xoam B b6baelue. ToBa MOXKe fia NOB/MAE BbPXy CNOCOOHOCTTA
Ha BaHKaTa Aa pacTe M BbpXy KanauuteTa Ha onpeaeneHn HeliHM BU3HeC HanpaBAeHUs Aa
ce pa3BMBaT U MOXKe Aa AoBeAe A0 MO-CTPOrn U3UCKBAHUA 3a IMKBUAHOCT M KanuTan ¢ no-
HUCKM KOePUUMEHTU Ha peHTabunHocT. baHKaTa HENpPeKbCHATO cieau MPOMEHUTE B
perynatopHaTa pamKa, KOeTo N03B0/ISiIBa CBOEBPEMEHHOTO UM NMpeaBUKAAHE N aJanTUpaHe
KbM TAX, Bb3NpMeMaHe Ha Na3apHM NPaKTUKK U NO-ePEKTUBHU U ONTUMAJSTHU KPUTEPUU NPU
TAXHOTO NpuANaraHe.

B AONb/IHEHNE, HOBU 3aKOHOA4ATE/ITHU NHULUNATUBU, KAaTO BbBEXAAHE HA NO-CTPOrv npasuia
nan AonbAHUTENHU WU3BNCKBAHMA MO OTHOLWEHWEe Ha C'b6VIpaHETO Ha B3eMaHunA Wnn
cneuynanHoTo nNpon3soAdcTtBo MO HECHLCTOATENHOCT MO OTHOWEHWME Ha ¢)VI3VILIECKVITe nnyga,
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MOraT Aa MMaAT CbllecTBeH HebnaronpuaTeH edpeKT BbpPXy cnocobHocTTa Ha baHKata Aaa
cbbepe CBOEBPEMEHHO HEOOCNYKBAHUTE CUM KPeauTn Uau no Apyr HaumH Aa NoB/AUse Ha
peHTabunHocTTa Ha EMUTeHTa.

BCMYKM 3HAUMTENHM 3aKOHO4ATeIHU NPOMEHU B 6bAeLLe MOXKE A3 U3UCKBAT AOMb/HUTENHU
MHBECTULMM OT CTPaHa Ha baHKaTa B copTyepHM NPOoAYKTU U NPOMEHM B BaHKOBUTE CUCTEMM,
N3MON3BaHM, 33 Aa NO3BONAT HA EMMTeHTa Aa paboTh B CbOTBETCTBME C HOBATa PeryiaTopHa
cpepa.

CnepoBaTeNIHO 3HAYUTENIHU MPOMEHU B NPUNOKMMOTO 3aKOHOAATENICTBO B bbaele moraT
Aa yBenun4yaT obwuTe pasxoam Ha baHkaTta, Koeto 6u ce oTpasnao Ha cnocobHoCTTa 1 Aa
reHepupa neyanbum n moxke Aa ce oTpasM CbLo Taka HeGMAronpmuATHO Ha GMHAHCOBOTO i
CbCTOSAHME.

Hosute wu3uckBaHma 3a MUCKN3 (MuHuMmanHo wu3ncKBaHe 3a cO6CTBEH KanuTan u
NPUEMINBM 3a4b/KEHUA) MOraT a NOBAUAAT HA AeHOCTTa Ha EMuTeHTa

Ha 12.02.2021 r. BnA30Xxa B CWIa NpPOMeHUTe B 3aKOHA 33 Bb3CTAaHOBABAHE U
NPEeCcTPYKTYypUpaHe Ha KPeaMUTHU UHCTUTYLIMU U UHBECTULIMOHHK nocpeaHunum (,,3BAKMUNY),
KOMTO TPAHCMOHMPAT B 6BbArapCcKOTO 3aKOHOAATENICTBO M3MEHEeHMATa Ha [uMpeKTuBaTa 3a
Bb3CTAHOBSABAHE M MPECTPYKTypupaHe Ha baHKuM, nssectHa Kato BRRD Il. CboTBeTHO ca
BbBEAEHM HOBM U3MUCKBAHWMA 33 onpegensHe OT KOMMETEeHTHUTE OpraHuM 3a
NpecTpykTypupaHe Ha MuWHMMaNHO U3MCKBaHE 3a COOCTBEH KanuTaa W MNpUemMInBMU
3aabKeHun (M3BecTHo Kato MUCKIM3) Ha Bcsika 6aHKa.

CbrnacHo wu3sMcKkBaHMATa 3a onpegenaHe Ha MMWCKI3, KOMNeETeHTHMAT oOpraH 3a
NpecTpyKTypupaHe cnensa Aa onpesenun B CbOTBETCTBME C NpueTaTa OT Hero MeToA0N0rna
3a BCAKa H6aHKa, BKAOYUTENHO 33 EMUTEHTA, MMHMMANHO HMBO Ha onpeaeneHn NPUeMmanBu
3a4b/KEHUA HA CbOoTBeTHaTa 6aHKa, KOeTo Aa CAyXu Kato bydep, KOrato mMepKu 3a
NpecTpyKTypupaHe Tpsabsa ga 6vaaT npegnpueTu cpelly Takasa 6aHKa. CbriacHo yn. 77, an.
3 ot 3BMKUUIM KpaliHUAT CPOK 3a n3nbaHeHWe Ha onpegeneHoto MUCKNM3 e 1 aHyapwn 2024
r.

Lenesoto mexanHHO HMBO Ha MWCKIM3 kbm 30.06.2023 r., onpeaeneHo oT bbarapcka
Hapo/AHa 6aHKa 3a EmuTeHTa, e 16.96% KaTo NpoueHT oT obLiaTa puckoBa ekcnosmuusa (OPE)
6e3 KOMOMHMPaAHOTO M3MCKBaHe 3a bydep mn 7.22% cnpamo mapKaTa 3a obuwa puckosa
ekcnosuuma (MOE). Kbm 30 toHM 2023 . MHCTPYMEHTUTE, C KOUTO ce M3nbaHABa MUCKNM3
KaTo MPOUEHT OT obLliaTa PUCKOBaA eKcno3uuma Ha baHkaTa Bb3/1M3aT Ha 26.40%, a KaTo
NPOLEHT OT MAPKATa 3a 06LLa eKcno3numa Bb3nm3at Ha 10.44%.

Ob6auraummnTe ca emnTMpaHn oT baHKaTa c uen ga 6bAaT YacT OT UHCTPYMEHTUTE, C KOUTO
BaHKaTa usnwvaHasa MUCKI3, onpeaeneHo ot bbarapcka HapoaHa 6aHKa Mo OTHOLWIEHWE Ha
EmuteHTa. HesaBucMmo oOT ToBa, baHKaTa MoKe Aa Obae 3aabiakeHa ga NoTbpcu
OOMBAHUTENHN NPUEMANBU UHCTPYMEHTH, 33 A3 U3NDBJAHM 3aab/KeHuata e 3a MUCKT3,
KOETO MOXe 43 YBENMYM PA3XO4UTE M U MOXKe A3 NOBAMAE OTPULATETHO Ha GMHAHCOBOTO M
CbCTOAHME.
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ToproBckute onepauuum Ha EmuteHTa morat ga 6bgat 3acerHatm OT OTpUUATENHU
ny6AMYHU HOBUMHM, perynatopHa Hameca WaM CbhebHM cnopoBe MO OTHOLWIEHME HaA
BaHKaTa unamn 6aHKOBaTa cMCTeMa KaTo Uano

HebnaronpmATHM HOBWHWM B MNYHAMYHOTO NPOCTPAHCTBO M BpeaM HA penyTaumsaTa Ha
EMUTEHTa MoraT i@ Bb3HMKHAT OT HEFOBO HEU3MbJHEHWE AN TBBPAAHO HEU3MBIHEHME Ha
3aKOHOBMW W PErynaTopHU U3NCKBAHWUA, HEPEAHOCTU BbB GMHAHCOBOTO OTUYMTAHE, 3aCUNEH
perynatopeH KOHTPOA UAN KOHTPO/ OT NPaBoONpuaaraliuTe opraHn OTHOCHO M3UCKBAHUATA
3a MAEHTUPUKAUNA HA KNneHTUTe, 6opba c n3NMpaHeTo Ha Napu, 3abpaHeHn TPaH3aKLUK C
AbpXKaBM, 0OEKT Ha CaHKLMWU, MepKM 3a bopba ¢ NogKynute Uan apyrn Mmepku 3a 6opba ¢
KopynuusTa M npoueaypn 3a 6opba c ¢dUMHAHCMpaHETO Ha Tepopu3ama W TAXHATa
edpekTMBHOCT. CNOCOBHOCTTa 33 3a4bpiKaHe HA KIMEHTU U NPUBANYAHE HA HOBU KAWEHTU
3aBMCK OT pas3no3HaBaemMoCTTa Ha Mapkata Ha baHkata u ,AnmaHy pyn“ n HelHaTa
penyTauua, CBbpP3aHa C KayecTBOTO Ha obcny:kBaHe. CnefoBaTeNHO penyTaumaTa Ha
EMUTEHTa e TACHO CBbp3aHa C penyTauumaATta Ha ,,AnnaHy, Fpyn“, KoeTo 03Ha4YaBa, Ye BCAKAKBM
HEeraTMBHW acneKkTM Ha TbProBcKaTa AEWHOCT, PUHAHCOBOTO CbCTOSHWME, pe3ynTaTuTe oT
onepauumMTe U NepcnekTuBMTe Ha ,AnuaHy, pyn“ moraT oT cBos CTpaHa Aa umar
HebnaronpuaTeH epeKT BbpPXy penyTaunsaTa Ha baHkaTa.

JdenHocTTa Ha EMuTeHTa nonaga B npeamMeTHMA 06XBAaT Ha WM3UCKBAHMATA HA 3aKOHa 3a
MepKuTe cpeuwy wu3snupaHeto Ha napu (,3MUN“) n 3akoHa 3a MepkuTe cpeuly
duHaHcMpaHeTo Ha Tepopusma (,3MPT). CvrnacHo 3MUM u 3MPT EmUTeHTLT TpsabBa aa
BbBee cneuMPpuyHmM MepPKU 3a No3HaBaHe Ha cBos KaneHT (,,KYC”) no oTHolweHWe Ha cBouTe
KNMEHTU, MEPKMU 3a YCTaHOBABAHE Ha MPOM3X04a Ha CPeacTBaTa, C KOMTO Ce M3BbpLIBAT
onepaumMu M TpPaH3aKUWK, KAKTO M OPYrM MEPKU Ccpewy WU3NUMpPaHeTo Ha napu u
dUHAHCMpaHeTO Ha Tepopuama. baHKaTa TpabBa cbwWO [a cnasBa MexKAyHapogHute
CaHKuuu, BbBeaeHu ot OOH, EC, BennkobputaHua, CbegMHEHUTE aMEPUKAHCKU LLATH
(skntountenHo OFAC) n 6barapckoto npasutencTso. CnasBaHeTo Ha NpasuaaTta 3a 6opba c
M3NMpaHeTo Ha napu/PpuMHAHCMpPaHETO Ha TepopuMamMa U MeXKAyHapoAHUTE CaHKLUUM
M3MCKBAT 3HAUYMTENHU ycunma oT baHKara.

B Tasu Bpb3Ka, aKo 6bAe M3BBLPLIEHO CHLLECTBEHO HapylleHWe Ha pasnopenbuTte Ha
MPUNOMKMMOTO 3aKOHOAATE/NCTBO CpPelly M3NMPaHeTo Ha napu M (UMHAHCMPAHETO Ha
TEPOpPU3Ma, EMUTEHTBT LLe NPeTbPNM 3HAYUTENIHM PEeNYTALMOHHM WETH, KAaKTO U e bbae
M3N10XKEH Ha 3HAYUTENIHU PEryaTOPHU CaHKL MM,

Tesun WeTn 1 CaHKLMM BapMpaT OT pUcKa EMUTEHTDHT A3 6bae BKAOYEH B HEFAaTUBHU CNUCHLM
Ha Mua, N3BBPLIMAN NOAOOHM HapyLIEHUSs, KOETO OM YBEAMUYMIO PUCKOBUA My Npodun u
3HAUYUTENIHO M TPAMHO OrpaHWYMIO Bb3MOXKHOCTTAa My fga paboTu cbC cTpaTernyecku
NapTHbOPW U Aa NPUBAMYA KAMEHTU, A0 HA/NAraHeTO Ha 3HaYUTENHU GUHAHCOBU CaHKLMMY,
KOMTO moraTt aa gocturHat 10% oT roguiwHua obopoT Ha baHKaTa, U/MAn MepKM Kato
orpaHuMyaBaHe Ha AeNHOCTTa, HabnwaeHwe wWAM [OpPUM OTHEMAHE Ha JiMUEH3a W
NPUHYAUTENHA AMKBUAALMA Ha baHKaTa.

FfopHuUTe daKTopyM mMoraT Aa OKaxaT HebiaronpuaATHO Bb3AencTBME BbPXY GMHAHCOBOTO
CbCTOAHWE U/MAKN pe3ynTaTuTe OT onepaummTe Ha EMuTeHTa.
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baHKaTa e M3N0XeHa Ha PUCK OT 3arybu B pes3yntaTt oT cbaebHu npousBoAcTBa Ha
3HauYnTeNHa CTOMHOCT

PUCKDBT OT 3arybum BbB Bpb3Ka CbC CbAeOHM NPOM3BOACTBA € PUCKDT OT M3/1araHe Ha Pas/INyHM
cbaebHU cnopoBe, BKAOYMTENHO, HO 6e3 n3yepnaTeNHOCT, NopPaan TBbPAAHO HapyleHue
Ha 3aKOHOAATe/CTBOTO 3a 3alimMTa Ha noTpebutenuTte, HOpmaTMBHATA ypeaba OTHOCHO
npeaocTaBAHETO Ha BAHKOBU U MHBECTULIMOHHM YCAYTW, FPaXKAAaHCKOTO 3aKOHOAATEe/ICTBO U
3alMTaTa Ha NIMYHM gaHHW. [lenHoCTTa Ha EMUTEHTa e M310XKeHa Ha PUCK OT MCKOBE, NPaBHMU
AEeNCTBUA N NPON3BOACTBA, Bb3HMKBALLM B X043 Ha obMyaliHaTa AeNHOCT. Te3n AencTBuA u
npoueaypn O6MKHOBEHO ce 6a3smpaT Ha TBbPAEHW HAPYLWEHMA Ha rpParKAaHCKOTO
3aKOHOAaTeNCcTBO, 6AaHKOBUTE perynaumnm, M3SMCKBaHMATa BbB BPb3Ka CbC 3alMTa Ha INYHUTE
OaHHM 1 apyrn. Kbm gaTtata Ha To3M [lpocnekT obWMAT pasmep Ha BCUYKKU CbAaebHU
npousBoAcTBa, obpasyBaHuU cpelly EmuTteHTa, He Hagsuwasa 1500000 n.., a obwwmar
pasmMep Ha BCMYKU CbaebHM Npou3BOACTBaA, MO KOUTO baHKaTa e uvuleu, He HagBWLIaBa
3 000 000 nB. Bbnpekn 4ye He e HanMue NHOMBUAYANHA NPETEHUMA, KOATO CAMOCTOATENHO
[a e CbllecTBeHa 3a AeMHOCTTa Ha baHKaTa 1 nocnegHaTa He y4acTBa B HUKAKBU CbAebHuU
UAN apbuTparkKHU npom3BoACcTBa (BKAKOUYMTENHO MPOU3BOACTBA, KOUTO, [OKOJIKOTO €
M3BEeCTHO Ha EmuteHTa, ca Bucalm uam buxa moram ga 6vaaT obpasyBaHu), KOUTO moraT aa
MMaT 3HAYUTE/IHO Bb3AENCTBME BbPXY PUHAHCOBOTO CbCTOAHME Ha EmuTeHTa, BaHkata
paboTn B NpaBHa M perynaTopHa cpeaa, KOATO M3sara AeMHOCTTa M Ha MNOTEeHUMa HU
3HAYUTEIHU CbAEOHM CNOPOBE N PErYNATOPHO pPasc/iefiBaHe U APYrM PUCKOBE.

MoTeHuManHUTe UHBECTUTOPU TpAGBa A3 MMaAT npeaBua, Ye MPaBHUTE U PerynaTopHU
AeNCcTBUA ca 06eKT Ha MHOro HECUTypHOCT, BKAKOUYUTENHO NO OTHOLWEHME Ha O4YaKBaHWA
pe3ynTaTt, B T.4. NPU OTYMTAHE HA YecToTaTa M MOTEHUMANHUA Pa3Mep Ha CaHKLUMUTE, U
nopagm ToBa YeCTo ca TPYAHM 3a NpeaBuKaaHe, 0CO6EHO B paHHUTE eTanun Ha egHOo AeNo
W pascnensaHe. B gonb/iHeHME, y4aCTMETO BbB BCAKAKBU TEKYWM WAM MOTEHUMANHU
NPOM3BOACTBA, KAKTO KaTO WLLEL, TaKa M KaTO OTBETHWUK, MOXKe Aa M3UCKBA 3HAYUTE/NHU
pasxoam, 4OPU aKo AelcTBUATa cpelly baHKaTa B KpaliHa cMeTKa ca HeycnewHu. CboTBETHO
BCAKO NO0A06HO CbaebHO NPOM3BOACTBO U APYIY AeNCTBUA cpeLly BaHKaTa nau oT cTpaHa Ha
EMUTEHTa, KaTo ULLeL, MoXKe Aa MMa HebnaronpuateH epeKkT Bbpxy EMUTEHTA, BKAHOYUTENHO
HeraTMBHa nyb6an4yHa uHPopmauma 3a HeroBaTa AerHOCT, 3aryba Ha npuxoam, CbaebHU
CNOpPOBE, CaHKUWMKW, MO-CTPOr KOHTPOA W/MAM Hameca OT CTpaHa Ha perynaTopuTe,
PerynaTopHn AW 3aKOHOAATENHM AEMCTBUA U 3aryba Ha CblLLEeCTBYBALY, MW NOTEHLMANEH
KJMEHTCKM OU3HEC, KOETO OT CBOA CTPaHa MOXe Aa MMa HebnaronpuaTeH edeKT BbPXY
onepaunnTte, PUHAHCOBOTO CbCTOAHUE U/UNKN NepcnekTuBMTe Ha baHKaTa.

HoBute M3MCKBaAHMA 3a KanuTasnoBa aAeKBATHOCT MOXKe Aa OorpaHu4yar noTeHuuana Ha
EmuTteHTa 3a pacrex

Kbm 30.06.2023 r. kKoedMUMEHTUTE HA KanuTanoBa afeKBaTHOCT Ha baHKata ca Hag
MWHUMANHO OMpefeneHUTe M3UCKBAHUA MNpM CbOTHOWEHMe Ha obwa KanuTanosa
aAeKBaTHOCT Ha EmuTeHTa oT 17.62%, a KoedUUMEHTLT Ha KanuTasoBa afeKBATHOCT Ha
KanuTana ot nbpsu pesd e 17.62%. baHKkaTa He BKAOYBA KanuTana OT BTOPM pen B CBOATA
KanuTanoBa 6a3a. Bb3 ocHOBa Ha pelleHMe Ha YnpaBuTenHua cbBeT Ha bHB ot 26 anpun
2023 r., cumtaHo ot 31.05.2023 r., EMUTEHTBLT TpAGBa Aa noaAbprka NO BCAKO Bpeme Ha
WHAMBMAYANHA OCHOBA COOCTBEH KanuTas, KOMTO HagBWMLIABA M3MCKBAHMATA NO 4. 92,
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naparpad 1 ot PKM B paamep Ha 0.75% Kbm pUCKOBO NpeTerneHnTe akTuseu. B gonbvaHeHune
o4yakBaHeTo Ha BbHB e cumtaHo ot 31.05.2023 r., EMUTEHTBT Aa ce NpuabpXKa Ha
MHAMBMAYANHA OCHOBA KbM NpenopbKa 3a AoNbAHUTENeH cOBCTBEH KanuTaa B pa3mep Ha
0.4%. bbnrapckata HapoAHa 6aHKa yBe/MUM aHTULMKIANMYHMA KanuTanos bydep Ha 1% , B
cuna ot 1 oktomepu 2022 r., 1.5% B8 cuna ot 1 AHyapm 2023 1. u 2% B c1Mnia ot 1 oKTOMBpMU
2023 r. B pe3ynTaTta Ha B3eTuTe pelleHna baHKaTa TpsabBa Aa nogabpiKa 060 KanmnTaaoBo
M3MCKBaHe B pasmep Ha 16.24% Kbm pUCKOBO npeTterneHnte aktuen ot 1 aHyapu 2023 r. un
16.25% KbM pPUCKOBO npeTerfieHUTe aKtmBm OT 1 oktomeBpu 2023 r. YBennyeHuAart
AHTUUMKNMYEH KanuTanoB 6ydep MoXKe pa orpaHnum cnocobHoctta Ha baHkata pga
npeaocTaBa KpeauTu Ha CBOUTE KIMEHTU U C/le40BaTeIHO MOXKe Aa NoB/AuAe Ha NoTeHumMana
Ha EMWUTeHTa 3a pacTer, HeroBMTe NepPCcnekTMBM U HeroBaTa PeHTabUAHOCT.

MpunoKMmuTe 3aKOHMU NO HECHLCTOATENNHOCT, NPUHYAUTENTHO U3NbJIHEHUE U APYTY 3aKOHU
1 pasnopea6bu, 3acarawm npaBaTta Ha KpeaAUTOpUTE, MOraT Aa OrpaHMYaT cNOocob6HOCTTa Ha
EmuTeHTa Aa cbbupa npocpoyeHn Kpegutu

Bb/IrapckuTe 3aKOHW NO OTHOLIEHWE HA HECLCTOATENHOCTTA, NPUHYAUTENHOTO U3NbJHEHNE
M OPYrM 3aKOHM U pasnopendbu, ypexapawm npasata Ha Kpeautopute, oBUKHOBEHO ce
pasfNMyaBaT 3HAUMTENIHO OT Te3W Ha Apyrn Abp)KaBu. B bBbarapus 3akoHuTe 3a
HEeCbCTOATENIHOCTTA, NPUHYAUTENHOTO M3MbAHEHWE W APYruTe 3aKOoHW M pasnopeanbw,
3acAraliyM npasaTa Ha KpeguTopuTe, € BepOATHO Aa NpPegsoXKaT Mo-HUCKA 3aliMTa Ha
KPeauTopuTe, OTKO/IKOTO PEXMMUTE 33 HECHCTOATENHOCT U MPUHYAUTENHO M3MbJHEHUE B
APYrY PasBUTU CTPaHWN.

Hanpmmep, HACKOpoO 6axa BbBeAeHN U3MeHeHMA B 3aKOHa 3a 3a4b/IXKeHUATa U A0orosopure,
KOUTO NpeaBunXXaaT Taka HapeyeHaTa ,,a6CO}'II-0THa ,CI,aBHOCT” Nno OTHOWEHWNE Ha NapUvHUTE
3a4b/KEHMA Ha oTAeNHUTe ONbXKHMUK. CbriacHO TO3MU PeXnM Ha abcontoTHa AaBHOCT no
npasnno C U3TU4AHE Ha OaBHOCTHUA CPOK OT AeCeT roagunHun napuyHuTe 3a4b/1IXKEHUA Ha
oTAEeNHUTE ANBHKHULKU CE CHUTAT 3a NOraCeHM.

Te3n 1 BCAKAKBU €BEHTYa/IHM NO-HATaTbLIHW NPOMEHN B MECTHOTO 3aKOHOAATE/ICTBO MoraT
[a MNoBAMAAT Ha cnocobHocTTa Ha baHkaTta ga cbbupa U3LAN0 CBOMTE B3eMaHMA MO CBOA
KpeauTeH nopTdein, KOeTo MOXe ga [oBede A0 B/OWABAHE HAa HEMHOTO GMHAHCOBO
CbCTOAHME U ObAeLm pesynTaTu.

ONEPALMNOHHU PUCKOBE

EMUTEHTDBT € U3N10XKEeH Ha onepaunoHHuU pucKkose

baHKkaTa pa3yMTa Ha NPaBUAHOTO OYHKUMOHMPAHE W CUTYPHOCTTAa HA CBoMUTe
MHGOPMALMOHHN CUCTEMM 33 OCHLUECTBABAHE Ha CBOATA AeMHocT. Mopaau ToBa baHkaTa e
M3NI0}KEHA Ha PUCK OT 3/10HaMepeHa Hameca B HelHuTe UT cuctemm M HenpaBOMEpEeH
AOCTbN A0 AAHHUTE, CbXPaHABAHM B TAX. EMUTEHTBLT € U3/I0XKEH M Ha PUCK OT HEMNpaBUIHO
OYHKUMOHMpPAHE Ha M3MON3BaHUTE CUCTEMM W HapyLEHWs Ha BbTPELIHWUTE npasBuia OT
HEerosmaA nepcoHann.

[JokonKkoTo onepaumnte Ha baHKaTa 3aBUCAT OT cnocobHocTTa ga 06paboTBa MHOroO rosam
6poi TpaH3aKuum ePeKTUBHO U TOYHO, BCAKAKBU M3MaMHU AEAHOCTHU, FPELLKN OT CTPaHa Ha
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CNYKUTENN, HEBB3MOXKHOCT 33 NPaBUAIHO AOKYMEHTUPAHE Ha TPaH3aKUUM UAK NoayyaBaHe
Ha Hag/eXHO BbBTPELWHO paspelleHne, HecnasBaHe Ha MPUIOKUMUTE PEryaToOpPHU
M3NCKBAHMA M NpaBuJa 3a NoBeaeHWe Ha bu3Heca, noBpeaa Ha obopyaBaHe, NPUPOLHM
6e4CTBUA UKW NOBPeAa Ha BbHLUHM CUCTEMM, HAaNpUMep Te3n Ha A0CTaBYMUM Ha EMUTEHTa
MM CbKOHTPAXeHTU, MOXe 4a AO0BeAaT A0 3HAYUTENHWU 3arybu, CaHKUMK, penyTaumoHHM
weTtn 1 3aryba Ha KnueHTena uam 6usHec. B gonbvaHeHue, geHocTMTe Ha EMMTeHTa morat
Aa 6baaT 3acerHaTv nopagu HenpaBW/EH KOHTPOA BbPXY PUCKa Ha BaHKaTa uau gencrama
3a HamanaABaHe Ha 3arybute, KOMTO He ca edeKTUBHM MpU NpeaoTBpaTABAHETO U
KOHTPO/IMPAHETO HA CbOTBETHUTE ONepPaLMOHHN PUCKOBE.

WUT cuctemute, M3non3BaHM OT BaHKaTa, CbAbPMKAT USKAYUTENHO YYBCTBUTENHU NIUYHU
[laHHW, KOMTO YecTo ca 06EKT Ha ONUTK 3a HepaspelleH AOCTbN M XaKePCKU aTaku. Bcsako
KOMMPOMETUPAHE UM NPEKbCBAHE Ha paboTaTta Ha u3nos3BaHuTe UT cuctemm moke Aa Mma
CblLecTBEH HebnaronpuateH edeKkT BbpXy onepauumMte Ha baHKaTa, BKAOYUTENHO
cnocobHocTTa 1 Aa 06CNyKBa KNMEHTU B pa3yMeH CPOK, Aa 3aMMcBa U CbXpaHABa GUHAHCOBMU
[aHHM U Ja 3awmTaBa cebe cM U CBOUTE KAMEHTU OT Kpaxkba u nsmama. MpUnoxnUmoTo
3aKOHOAATE/NCTBO, BKAKOUYMTENHO pa3nopendbute Ha ObwmA pernameHT OTHOCHO 3almTaTta
Ha paHHuTe (GDPR), npeaBuxaa 3aAb/KeHMA 33 [OK/NagBaHe M ONOBecTABaHE Ha
MHUMAEHTWN, CBBP3aHM CbC CUTYPHOCTTA Ha IMYHUTE AaHHW U/MAKN NNATEXHUTE onepaumu,
KaKTO M ronemu GpUHaHCOBWU CaHKLMW, KOMTO CbrNacHO M3UCKBaHMATA Ha GDPR morat aa
AOCTUTHAT 2% OT roAmnLWHMA 060pOT Ha EMuUTeHTA.

CnepoBaTeNHO BCAKA yCMNeELWHa aTaka BbpXy MHPOPMALMOHHUTE CUCTEMM, U3MON3BAHU OT
BaHKaTa, MoKe 4a MMa cbliecTBeH HebnaronpuaTeH epeKT Bbpxy AelHOCTTa, PUHAHCOBOTO
CbCTOSIHWE U pe3ynTaTuTe oT AeNHOCTTa Ha EmuTeHTa.

DeHoctute Ha EmuteHTa morat ga 6bgar 3acerHatM OT MHUMAEHTU, CBbP3aHU C
KnbepcurypHocTTa

OnepaumoHHUTE CUCTEMU U MPEXKM Ha BaHKaTa moraT Zia CTaHaT ya3BMMM KbM HapacTBalmsa
PUCK OT HEMPEKbCHATO Pa3BMBALLA Ce KMBEPCUIypHOCT UKW APYrY TEXHONIOTMYHU PUCKOBE.
3HauMTeNHa YacT OT onepaumute Ha baHKata pasuuTaT B ronsama CTeneH Ha curypHarta
06paboTKa, CbXxpaHeHWe U NpeaBaHe Ha MOBEPUTENHA U APYT BUA MHOPMaLMSA, KAKTO M Ha
NMOCTOAHEH MOHUTOPUHI Ha roNAM 6pOoN CNOMKHWU TPaH3aKUMKU. EMUTEHTLT CbXxpaHsBa
3HAUYUTENIHO KONYECTBO MHGOPMALMA (BKAKYUTENHO NIMYHKN AaHHWK), cneumdUyHa 3a cBOUTe
KANEHTU (dU3MYECKM UAM lopUaUYEecKn nnua) 3a CBoMTe MHAMBUAYANHU U KOPNOPaTUBHM
KAMEHTU W KAMEHTU OT NybAMYHMA CeKTop M TpabBa TOYHO Aa 3anmMcBa M OTpassABa
MHOECTBOTO TPaH3aKUMW MO TeXHUTE CMeTKU. [1paBUAHOTO (YHKUMOHMpPAHE Ha
NAaTeXXHUTE cucteMn Ha baHkaTa, GUHAHCOBMA KOHTPO/N U KOHTPOAN 3a ChMa3BaHe Ha
CaHKUMKUTEe, ynpaBieHUETO Ha PUCKA, KPeAUTHUSA aHaIn3 U OTYMTAHETO, CYETOBOACTBOTO,
06CNY}KBAHETO Ha KAMEHTU U Apyrn UT cUCTEMMU, KAKTO U KOMYHUKALMOHHUTE MPEXKM,
CbLLECTBYBAWM MEXKAY K/JOHOBETEe U ApyruTe paboTHW NoKauMM Ha baHKaTa U HelHuTe
OCHOBHM LeHTpOoBe 33 06paboTKa Ha AaHHW, e OT pellaBallo 3HaYeHne 3a onepaumunTe Ha
BaHKaTa. AKO CbOTBETHUTE YCAYrK HE MOraT Aa ce NpeaoCTaBAT HeMpPeKbCcHaTo, ocobeHo B
C/ly4anTe, KoraTo MOXKe Aa Ca HeobXxo4MMM aKTyaNM3aumMKn 3a NPaBUAHO NpeasiaraHe Ha HOBM
AW PasLWMpPEHN NPOAYKTU U YCIYrK, TOraBa Te3U CUCTEMM MOXKE A3 He NoAAbprKaT M3LAN0
AeWHOCTTa Ha EMWTEHTa, TbiA KaTo Tasun AEWHOCT 3aBUCU OT TAXHOTO MPOABL/IKUTENHO U
HEMPEeKbCHATO M3NbJHEHME. Te3n AeNHOCTU ca BUAK U e NpoabMKaT Aa 6baaT 06eKT Ha
HapacTBaLly, PUCK OT KubepaTaKu, YUIATO XapaKTep HENPEKbCHATO ce NpomeHs. PUHaHCOBUAT
CEKTOpP OCTaBa OCHOBHA MMLUEHA 33 KNBEPNPecTbNHULMTE, KaTO MMa HAapacTBaLLO HUBO Ha
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YCbBbPLIEHCTBAHE KAKTO HA XaKEPCKM aTaku OT KMOGepnpecTbMHULUM, TaKa U HA XaKepPCKU
aTaku OT /ML, aHTAXXMPaAHU OT ONpeaeneHn AbPKaBK, C Len Kpaxkba Ha napwu, Kpaxkba,
YHULLOXABaHE MWAM  MaHUNyAMpaHe Ha [JaHHW M/WAM NpPeKbCBaHE Ha onepauuu.
KomnioTbpHUTE cuctemun, codptyep M mpexkm Ha baHKata morat ga crtaHaT ysa3BMMMU KbM
HepaspeleH AOoCTbM, 3aryba MaM yHUWoOXKaBaHe Ha AaHHW (BKAOYMTENHO MoBepuTesiHa
KAMEeHTCKa MHopmaums), Kparkba Ha CMeTKM, HeAOCTbMHOCT Ha yc/ayraTa, KOMMOTbPHM
BMPYCU MU APYr 3/10BpPeAeH Kog, KubepaTaku M Apyrn cbbutua. Tesu 3anaaxu morat Aaa
NPOM3TUYAT OT YOBELLKA rpeLlKa, M3Mama Uan 3JI0HaMEPEHOCT OT CTPaHa Ha CAYKUTENN UK
TPETU CTPAHU UM MOTaT Aa Ca Pe3yNTaT OT TEXHUYECKU UHLMAEHT. AKO Bb3HMKHAT e4HO MK
noseye OT Te3n CbOUTKA, TOBA MOXKeE [a A0BeAE A0 Pa3sKPMBaAHE HA NOBEPUTE/IHA KAMEHTCKA
NHPOPMaLMA, yBpexXAaHe Ha penyTauuAaTa Ha baHKaTta npeg HEMHUTE KAMEHTU U Nasapa,
AONBAHUTENHW pa3xoam 33 baHKaTa (KaTo Bb3CTaHOBABAHE Ha cUCTEMMU UM obaBAHe Ha
HOB NEPCOHaN UM TEXHONIOTMM 3a 3aLLMUTA), PEFYNATOPHU CaHKUMK U PUHAHCOBM 3arybum 3a
BaHKaTa. TakMBa cbOUTMA MOraT CbLLLO TaKa Aa NPUUYNHAT NPEKBCBAHMA UAN HEU3NPABHOCTU
B onepaumuTe Ha baHKaTa (KaTo IMNCca Ha HA/IMYHOCT HA cucTeMuTe Ha BaHKaTa 3a OHMalH
H6aHKMpaHe), KaKTO U B ONepaLMUTE HA HEMHWU KIUEHTU, UNN APYTU TPETU CTPAHMU.

EMUTEHTBT € U3M10XKeH Ha PpUCK OoT cnaboctm B KOHTpoauTe B obnactra Ha
MHPOPMaALMOHHUTE U KOMYHUKALMOHHUTE TexHonorum (UKT)

[eliHocTTa Ha EMUTEHTa e U310XeHa Ha PUCK OT HebBnaronpmuATHO Bb3AENCTBME BbB BPb3Ka
€ GYHKLMOHNPAHETO M A0CTbNA A0 MHPOPMALMOHHUTE U KOMYHUKALMOHHK cuctemm (UKT)
n ycnyrute, npegoctasaHu ot UKT cuctemu, Kouto moraT ga 6baat npegusBuKaHu OT
cnaboctn B ePeKTMBHOCTTA Ha pamMKaTa, nNpoueaypute U MexaHUM3MUTe 33 KOHTPON Ha
EmuTeHTa 3a ynpasneHue Ha puckoseTe 3a UKT. ColiectBeHUTe NnpuUchbm puckose 3a UKT,
Ha KOMTO EMUTEHTBLT € An moxke aa 6bae U3N0XKEH Ca: PUCKDLT OT HepaspeLweH A40CTbN A0
MKT cuctemmn n gaHHM B Uam m3BbH EmuTeHTa (Hanp. KnbepaTaku) nopagu nuncata Ha
noaxoaalia MHGOPMMPAHOCT cpes, CNYKUTENNTE, KOETO BOAN A0 YBENUYEHME Ha PUCKA OT
rpewka Ha KpanHuAa notpebuten n moxe Aa aosege A0 MHUMAEHT C KMBepCUrypHoCTTa;
iMncaTta Ha AOCTaTbYHO M3UCKBAHMA 33 CNOXKHOCT HA Napo/sMTe 33 AOCTbMN 338 KOHKpeTHa
MHGOPMALMOHHA CUCTEMA, KOETO BOAM [0 HapacTBaHE Ha pPWUCKa OT HeOoTopu3MpaH
AocTbn/mognonumpaHne; auncata Ha AOCTaTbYHO PECTPUKTMBHA MOJIMTMKA 33 Maposu,
KOeTo BOAM 40 YBE/NMYEHWME Ha PUCKA OT HeoTopu3upaH AocTbh/moguouumpaHe Ha
nporpamuM UM [aHHW; Auncata Ha ¢opmanusmpaHe Ha npoueca Ha npernes  Ha
noTpebuTeNncknA A0CTHbMN, KOETO MOXKe Aa AoBede A0 HenocnenoBaTeNHO U3NbAHEHWE Ha
KOHTPOANA U Aa YBENMYMN PUCKA OT HEMpoc/ieaaBaHe Ha CbCTOSSHMETO Ha BCMYKM Heobxogmmm
nocneagalim AeUCTBUA; INNCATA HA aKTyaIM3auMM HA KOMNOHEHTN Ha MHGOPMALMOHHATA
CMCTEMA Ha CbPBBPUTE MOXKe [a Cb3Aaje U3BeCTHa YA3BMMOCT, KOATO MOXKe Aa foBeje A0
HeoTopM3NpPaH AOCTbN HA TPETU CTPAHMU.

EMUTEHTDBT € U3N10XKEeH Ha PUCK OT d)OpCMa)KOpHM obcToAaTencrea

Onepaymnte Ha baHKaTa U HOPMaNHOTO GYHKUMOHUPAHE HA HeMHUTE MHPOPMALMOHHMU
cucTemu morat ga 6bAaaT 3acerHaTm oT CbbUTUA OT M3BBHPEAEH U HENPEABUAMM XapaKTep,
KaTo npupoaHu 6enCcTBUA — BKAOYMTENHO NOXKApW, HAaBOAHEHUA WU 3eMeTPeCceHUs, U
XyMaHuUTapHu 6eacTBuA, KaTo NaHAEMMUYHO pa3npocTpaHeHme Ha 6onectu, kato COVID-19,
M 3apa3m u apyrn. OcseH ToBa BaHKaTa e M3/N0)KEeHa Ha pUCK OT Apyrn cbbutua ot
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M3BbHPEAEH XapaKTep, BKAKOYMTENHO BOMHKM, MacoBM He3peanun, NpoTecT UAM MacoBU
CTaYKM.

MepKuTe 33 Bb3CTaHOBABAHE, 33 CUIYPHOCT M 3alUMTa Ha HEMPEeKbCHATOCTTa Ha YCyruTe,
Kouto baHKaTa e npeanpvena wanm MoXe Aa npegnpueme B Obaelie, MoOXKe ga ca
HeAoCTaTbyHM 33 NPeAoTBpaTABaHE Ha NpUYMHEHUTe 3arybu. CnenoBaTesiHO, BbNPEKU ye
baHKaTa e pa3paboTmna HeobxoaMMUTe NaHOBE 33 HEMPEKbCHATOCT Ha BU3Heca, NoA06HMU
dbopcMarkopHM CbbUTUA BMxa MOrIM Aa ce OTPassAT BbPXYy CMNOCOOHOCTTa M Aa M3BbLPLUBA
NPaBUIHO CBOMTE onepaumMn U Aa AoBeAaT A0 3HAUYUTE/IHU LLETU, KOUTO Buxa mornu aa
NoBAMAAT HAa PUHAHCOBOTO CbCTOAHUE Ha baHKarTa.

CUCTEMATUYHU PUCKOBE

EMUTEHTBT € M3N0XKeH Ha PUCKOBE OT MKOHOMMUYECKO 3abaBAHe Ha Mmasapa, Ha KOMTo
onepwupa, nopaau BoiHaTa B YKpalHa

Pyckata MHBasua B YKpaliHa BAMAE M Ce O4YaKBa Aa NPOAbL/KM O3a OKa3Ba 3HAYMTE/IHO
BAUAHME BbPXY MKOHOMMKATa B 6baelle ypes TPM OCHOBHWM KaHana: TbProBus, CTOKU U
posepue. HebnaronpmMATHUTE CLLEHAPMM BKAKOYBAT NO-CTPOMN CaHKLMM, Cb3AaBalm bbaelm
orpaHMyYeHMsa Ha [OCTaBKUTE M MPeKbCBaHMA Ha rnobanHute Bepurn. CueHapuute
npeaBuXAaT MbAHO U NPOABLAKUTENHO CNUPAHE HA PYCcKua ras 3a EBpona, koeto EBpo3oHaTa
MO’Ke O3 KOMMEHCMPA Camo YaCTUYHO C APYrM eHEepruiiHM M3TOYHULM U Yype3 3amaAHa C
BTEYHEH NPUPOAEH ra3, KoeTo [Aa A0BeAe 40 HOBO YBE/MYEHME Ha LUeHuTe Ha
eHeproHocuTenure.

B'bl'lpeKM OYaKBaHWATa Aa NPOADBb/IXU MPOUECHT NO Bb3CTaHOBABAHE Ha PaBHOBECUETO Ha
eHepFMVIHMﬂ nasap, nop,o6peHme Ha peasHnTe AOXo4Mn, HAPACTBAHE HA BbHWHOTO TbpCeHe
M Bb3CTaHOBABAHE pacCTeXXa Ha Npomn3sBoAacTBOTO, CE O4YaKBa NMPOUECHT HA HOPMaA/ZIU3NPaHeE
Ha noanTnKaTta Ha ELLb 1 no-HaTaTbWHOTO NOBULLABAHE HA JIMXBEHUTE npoueHTn, O4aKBaHO
OT Ma3apute, BCe nose4ye Aa Ce NPeHACAT KbM peasiHaTa MKOHOMWKA, C OAONMbJAHUTENHU
3a6aBﬂIJ.I,M ed)eKTM, NPOn3TUYaLWLM OT NOCNEAHOTO 3aTAraHe Ha yC/10BUATA 3a NpeaocCrtaBaHe
Ha Kpeauntu. ToBa, 3ae4HO C NOCTENEHHOTO OTTer/fAHe Ha d)VICKaI'IHaTa noaKpena n HAKOU
3ana3Baliy ce onaceHMA OTHOCHO PUCKOBETE 3a eHepFMVIHMTe AO0CTaBKU, Ce O4aKBa Aa OKaxXe
He6J'IaFOI'IpVIHTHO BINAHUE BbPXY UKOHOMUYECKUNA PaCTENK B CPEAHOCPOYEH MNaH.

PacTe)KbT Ha M3HOCA Ha CTOKM Ce OYaKBa Aa 6bAe orpaHMYaBaH KaKTo OT AOMNYyCKaHMUATA 3a
3abaBeHO HapacCTBaHe Ha TbPCEHETO Ha CTOKM W YCAYT OT OCHOBHUTE TbProBCKM MapTHbOPM
Ha Bbarapua, Taka u oT cneunduyHm 3a bbarapus dakTopu, cBbP3aHM CbC 3abpaHaTta 3a
M3HOC KbM CTPaHW, PasanyHu OT YKpalHa, Ha HepT n HedTONpPOAYyKTM, MPOMU3BEAEHM OT
PYCKM NETPO/, KAaKTO M C MNAAHUPAHWU PEMOHTHU AENHOCTM B e4HM OT Hal-ronemuTe
NPeanpuATMA B CEKTOpWUTE Ha npepaboTBalliaTa MPOMMULLIEHOCT U MPOU3BOACTBOTO Ha
enekTpoeHeprus. Tesm GpakTopu ce NporHo3mpa Aa NoBAUAAT HEraTMBHO M BbPXY BHOCA Ha
CTOKW, Tbi KaTo BBArapCKMAT M3HOC Ha NETPOJIHU NPOAYKTU U HebNaropogHU mMeTanu ce
XapaKTepusMpa C BUCOK AAN Ha BHeceHaTa pobaBeHa CTOMHOCT. BucokaTta uHnauwms,
npeobnafaBalliaTta HECUTYPHOCT M NO-CTPOrUTE YCN0BUA 33 GUHAHCUPAHE MOXKe A3 AoBeae
[0 [ONBAHUTENHU (OUMHAHCOBM CMYLLEHMA, KaTO MO-HUCKM LEHW Ha LEHHW KHUXKA M
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obanraymMm mn HapacTBalla HEeCTabMAHOCT Ha MeXXAyHapoAHuTe nasapu. ToBa moXKe Aa
Aoseae A0 MO-BMCOKM pasxodu 3a ¢UHaAHCUMpaHe W ole Mo-BUCOKa WHdnaums.
HecurypHocTTa OTHOCHO X04a Ha BOMHaTa B YKpalHa, KAaKTO U NPOAb/IXKUTENHOCTTa Ha
CaHKUuMTE, BOAWN A0 HECUTYPHOCT OTHOCHO CTeMeHTa Ha MPEeKbCBaHEe Ha TbProBCKUTE U
duHaHcoBM noTouu. TexecTTa Ha Beye 0b6ABEHUTE CaHKLUMK NpaBu rnobasHuTe nocnegmum
OT Kpu3aTta HensbexHU. MNo-BUCOKUAT reonoIMTUYECKN PUCK BOAM A0 roJiemMmu nocaegmum
BbPXY LLEHUTE Ha CYPOBUMHUTE N MHAALUATA, KAKTO U rN0BANHMA MKOHOMUYECKN PacTex.
MpogbixkutenHata BOWMHA W MOCAEAMUUTE OT HedA, BK/OYUTENHO CaHKUMUTE, MmaT
noTeHuMana ga yBeamnyaT HaTUCKa BbPXY pa3xoanTe 1 ga HamMansaT TbPCEHETO, KOETO MOXKe
Aa aosene A0 No-ciaby oT 04aKBAaHOTO NAPMYHM MOTOLM U BAOLIABaHe Ha NokasaTenuTe 3a
BbpuaK. CTpaHUYyHUTE edeKTn, CBbP3aHN C NMO-BMCOKUTE Pasxoan 3a eHeprus, 3bpHo,
TOpPOBE, CTPOUTE/IHU MAaTEPUANU U APYIU CTOKU, KAKTO U BCAKAKBU BTOPUYHU eDEKTU BbpXY
MKOHOMMKATA, MOraT Aa MMaT NOCNeACTBUA BbB BCUYKU CEKTOPU. BTOPUYHUAT edeKT Ha
KOHG®/IMKTA BbPXY LLEHUTE Ha NeTposia € Hal-roNemumaT PUCK 3a CEKTopa Ha CTPOUTENIHUTe
NPOAYKTU, 0COOEHO 3a KOMMNAHUMUTE CbC CYpOBMHM HaA HaszaTa Ha netpos. CeKkTopbT Ha
XOTENINEepPCTBOTO M PECTOPAHTLOPCTBOTO CbLLO MOKe Aa bbae 3acerHat npeasua pasinyHuTe
Bb3MOXHM 3HAYUTENIHM NPEKbCBAaHWA Ha MbTyBaHUATA B UAna EBpona. BucokuTte ueHU Ha
NPUPOAHUA ra3 3HAYMTENHO AOMNPUHACAT M 33 ApPYr NOTEeHUManeH PUCK, a WUMEHHO
HeAOCTUIbT Ha MUHEepasiHM TOPOBE U CPeACTBa 3a XMMUYECKa 3aluMTa npes cnenBallaTa
3emege/icka roauHa. ToBa BOoAM A0 BHe3aneH CKOK Ha LEeHUTE Ha OCHOBHUTE 3eme/le/ICKU
NPOAYKTU, KOETO B CbY€TaHMEe C BUCOKUTE LLEHW Ha eHeprusta BOAW A0 3HauuTeseH
MHONAUMOHEH HAaTUCK. Tbil KAaTO LEHUTE Ha MeATa, HUKeNa M anyMUHUA OOCTUraT Hau-
BMCOKWUTE CU CTOMHOCTM B UCTOPMYECKU NAaH, U3MbAHEHMETO Ha NPOEKTU 32 Bb30OHOBAEMU
€HeprumiHM U3TOYHULM MOXKe Aa 6bAe CBbP3aHO C BMCOKM NPOM3BOACTBEHM pasxogu U
3HAYUTE/IHU NPean3BUKaATE/ICTBA, NPeaBua, 3aCerHaTMTe BEPUrM 3a A0CTaBKU.

BoliHaTa B praVlHa n nocneanunTe ot HeAa, BUCOKOTO HUBO HA HECUTYPHOCT NO OTHOLWEHWne
Ha PpPasBUTUETO Ha KpuU3ata, PUCKBT OT HOBO MOKa4yBaHe HA UEHWUTE Ha €eHEePruATa,
npexkpatABaHe Ha A0CTaBKUTE Ha eHeEPIrmA UMaT CbLLLECTBEH Ed)EKT BbpXy rnobanHure Bepurn
Ha OO0CTaBKU, TbpProBnATa n 40BEPUETO.

B KOHTEKCTa Ha BMCOKa HECUrypHOCT, Han-nownAT cu,eHame Ha baHKaTa npeasuxpga, 4ve
CBeTOBHATAa MKOHOMMUWKa UWie 3a6aBM TEMMOTO CU 3HAYUTENHO B 6/1M3KO 6'bﬂ,€LU,e, C Bb3MOXHU
enns3oan Ha peuecua B EBpo3oHara. 3aTAraHeTo Ha napunyHUTE ycnosuAa 61 61O OCHOBHUAT
ABuUraTtesl Ha ToBa 3abaBAHe B cpena, B KOATO LEHUTE HA CYPOBUHUTE (I'IO-CI'IeLI,VIanHO LueHuTe
Ha ras B EBpona) M NPeKbCBaHNATA Ha A0CTAaBKUTE WE NPOAb/IXKAT Aa OKa3BaT OTPULATENTHO
BIMAHWNE BBPXY ,D,EI)'IHOCTTa. PuckoBeTe BbB Bpb3Ka C TO3U CLI,EHapVIﬁ Ca 3HA4YUTENTHN N B TOBA
OTHoweHune baHKkaTa moxe ga 6'b,£l,e M3N10XEeHa Ha cnegHute ed)eI-(TMI

- NoBMWaBaHETO Ha LLEeHUTe Ha eHeprusaTa, B KOMOMHALMA C NPeKpaTaBaHe Ha AOCTaBKUTE
Ha eHeprusa, MOXKe Aa MMa CblLLecTBEH ePeKT BbPXy MKOHOMMUYECKATA aKTUBHOCT M MOXKe A3
AoBeae [0 3HAYUTENIHUM HEU3MBIHEHMA B YaCTHUA CEKTOop C edeKT Bbpxy PpuHaHcoBaTa
cuctema.

- BUCOKMAT MHONALMOHEH HAaTUCK, PACcTALMTE LLEHN HA CYPOBUHUTE, LLEHUTE Ha EHEPTUAHUTE
pecypcu, npupoaHua ra3 u npobaemute ¢ rnobanHUTe Bepury 3a AOCTaBKM MOraT Aa ce
npeHecaT U BbpXy NOTpedbuTenckute LeHu. MNo-BUCOKUTE LLeHM MoraT Aa MMAT HeraTMBeH
epeKT BbPXy NOKynaTesHaTa CAOCOOHOCT HA HAceneHWeTo M Aa HaManAaAT peasHuA
pasnosiaraem OXoA4.
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- CTpaHM4YHM edeKTu, CBbP3aHM C MO-BMCOKUTE pPas3xoAM 3a eHeprusa, 3bpHO, TOPOBE,
CTPOUTENHN MaTepManm n gp., MoraTt 4a MMaT NocaeacTBUA BbB BCUYKM CEKTOPMU.

- Cnaba napuyHa, ¢uMckanHa 1 NpyaeHuManHa noakpena. J/iunca Ha afeKkBaTHa AbpXKaBHa
noAKpena, KOATO He BOAM A0 CMeK4yaBaHe Ha edeKTa OT Kpu3aTa BbpPXy AOMAKMHCTBATA U
6M3Heca, KaKTo M 40 OrpaHMYyaBaHe Ha NPEexXBbP/IAHETO Ha KpM3aTa OT HePpUHAHCOBMA YacTeH
CcekTop KbM 6aHKoBaTa cucTema. CbliecTByBaT 3HAYUTENHM pPUCKOBe 3a no-6aBHO OT
33/10XKEHOTO B NPOrHo3aTa U3nbJHEeHME Ha MHBECTULMOHHU NPOEKTN No HauMoOHaNHMA naaH
3a Bb3CTaHOBsiBaHe M ycToiumsocT (HMBY) u 3a ycBoABaHe Ha €BPOMNEWNCKM CpeacTBa,
pasnndHm ot Tesun no HIIBY.

- BucOKa 3a4/bXKHANOCT Ha KOPMNOPATMBHMA CEKTOP, CbyeTaHa C BHe3aneH cnaj BbB
dMHaHCOBUTE Pe3ynTaTM Ha KOMMNaHMUTE.

- HapacTtBawa 6e3paboTtumua B pesyntat Ha ¢anunT Ha ronam bpoi apyKecrea.

- Cnaba aKTMBHOCT Ha Ma3apa Ha HEeABMXUMKU MMOTU, MPOCPOYBAHETO Ha AJTBKHULN C
WUMOTEYHN KpeauTu MOKe [a AoBede A0 Chnaj B LEHUTE Ha KUIMLLHWUTE WMMOTMW.
BnowaBaHeTo Ha MKOHOMMUYECKaTa cpela OOWMKHOBEHO BOAM A0 Chaj Ha UEHUTE Ha
HeABUKUMOTO MMyLLLECTBO. [elMHOoCTTa Ha baHKaTa e 3aBUCMMa OT CeKTOpa Ha HeABMKUMUTE
MMOTU NpeaBua TOBa, Y€ MHOIO OT KpeauTuTe ca ob6esnevyeHn ¢ HeABUKMMO MMYLLLECTBO.
CpegHonpeTersneHaTta CTOMHOCT Ha CbOTHOLIEHMETO KPeauT KbM MnasapHa CTOMHOCT Ha
HeABMKUMUA MMOT 33 KPeauTH Ha AOMaKUHCTBA, 06e3neyeHm C XKUIULEH HeABUKUM UMOT
e B pasmep Ha 59.7% kbm 30.06.2023 r. (60.48% kbm 31.12.2022 r.). Cnag, B UeHaTa Ha
HeABUMKUMUTE MMOTU BM HaMaNIMA CTOMHOCTTA Ha KpeauTute, obesneyeHn ¢ HeABUKMMO
MMYLLECTBO, NpeaocTaBeHM OT baHKata M, mopagu TOBa, B C/Ayd4all Ha HEU3MbJIHEHWE,
pasmMepbT Ha OYaKBaHUTE 3arybu, CBbp3aHW C TakuBa KpeauTn, 6bu ce nosuwwun. B
AOMb/IHEHME, ToBa OM MMano cbliuecTBeH HebnaronpuateH edekT BbPXy HMBaATa Ha
HensnbAHEeHMe No NopTPOANOTO KpeanTn, obesneyeHm C KUANLLEH MMOT Ha baHKaTa, KoeTo
KbM 31 gekemBpu, 2022 1. e B paamep Ha 745 020 xun. nesa (802 798 xun. nesa kbm 30 1OHU
2023 r.).

- CTPYKTYpPHUTE MPOMEHN B TbPCEHETO HA TbPrOBCKU HEABUMKMUMM MMOTU, CTUMYINPAHU OT
Kpwu3aTa, moraT [ia 4oBeAaT A0 Cnaj, B LieHuTe.

- MoBuwweHa PUCKOBa npemmna n nosuleHm AbJAroCPOYHU TINXBEHU NPOLLEHTHN.
- MoBuwweHn pa3xoaun 3a d)MHchwpaHe Ha Heq)MHaHCOBM KOMMNaHUN.

- Cnag B UEHUTE Ha AbPXKaBHUTE LEHHWU KHUXKA U 06/nraumm B pesynTaT Ha B/OLABaHe Ha
PENTMHIra U HapacTBaLUA UHTEpeC.

- HamansasaHe Ha cnpaseasinBaTta CTOMHOCT Ha dKUMUN " o6nmrau,vw1 B Pe€3yNnTaT Ha 3ary6a Ha
Agosepune OoT CTpaHa Ha UHBECTUTOPUTE, NO-HUCKO TbpPCEHE U KPU3a B CbOTBETHUA CEKTOP.

PuckoBeTe 3a baHKaTa crnopeg TO3W CLEHapWit ca 3HAYUTENHM M MoraT Aa [oBenaT Ao
3HauMTENHO B/OWABAaHE Ha KA4yecTBOTO Ha nopTtoeina Ha EmUTEHTa, KoeTo we ce
MaTepuanmsmpa B yBeanYaBaHe Ha HEOBCNYKBAHMUTE EKCNO3ULMK, 3HAYUTENIHU Pa3Xoam 33
MPOBM3MM, KAKTO U HUCKA Bb3BPHLLAEMOCT HA KanuTaa u akTUBW.

DeiiHocTtTa Ha BaHKaTa moXKe ga 6bae 3acerHaTa nopagu BUCOKUTE HUMBA Ha MHnaumAaTa

ﬂ,eﬁHOCﬁa Ha EmnTeHTa moxe ga 6'b£l,e NnoBJ/IMAHA OT PA3KOTO HapacCTBaHE Ha VIHd)J'IaLl,VIFITa,
3ano4YHanNno npes3 2022 r. n BCe OlLe OKa3BalLO BAMAHME KbM AaTaTa Ha lNpocnekKTa, KOeTo
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BNIOLIM MaKPOMKOHOMMYECKATa Cpefia B CBETOBEH M MeCTeH Maliab M KOeTo ce o4akBa Aa
npoab/iKM M B 6baeuie. Bucokata MHONAUMA M HUCKUAT pacTex MpasBaT yA3BMMU
CTOMAHCKUTE CyBEKTU, JOMAKUHCTBATA U AbPMKABHUTE UHCTUTYUUU. BucoKaTa uHdnayma m
no-ctporute ¢GUHAHCOBM YCNOBWUA MOAXpPaHBAT PUCKOBeTe OT peuecua. HapacTtBawmre
pa3xoau 3a NPOU3BOACTBEHN PECYPCU BAUAAT BbPXY PEHTAOUAHOCTTA M HAaCTPOEHUETO Ha
CTONAHCKUTE CyOEKTM, [OKATO KanaumuTeTbT 3a 06CNyKBaHE Ha Ab/ira Ha AOMAKMHCTBATa €
N3npaBeH npes Npeavs3BMKATENCTBO OT BAOLIABAHE HA AOXOAMTE W NpuM3HauM 3a obpat B
LUUKb/1A HAa HEABUKUMUTE UMOTU. YA3BMMOCTTA Ha AbPXKAaBHO HMUBO Ce yBeInYM Ha GoHa Ha
npoAab/XKaBalwaTa puUcKanHa nogKpena 3a CMeK4YaBaHe Ha Bb34,eNCTBMETO HA MO-BUCOKUTE
LEHWN Ha eHeprusaTa 1 No-clabute MKOHOMUYECKU NEPCNEKTUBMK.

MpoAbAXKaBaLLOTO yCKOpABaHe Ha rnobanHata MHPNaLMA ce AbAKM Ha NOBMLWIABAHETO Ha
LUEHUTE Ha eHepruATa U XpaHUTENHUTE CYPOBMHM, 3a€HO C BCE OLLLE NPOAbAKABALWMA edeKT
OT CTpOrnTe NPOTUBOENUAEMUYHN MEPKU, KOUTO BAXa HanoxKeHn B Kutaih 1 gosenoxa o
cnapg Ha HeroBuA BBI1 npe3 BTopoTo Tpumeceume Ha 2022 r., KOETO Npeamn3BUKa CMYyLLEHMA
M 3abaBAHMA B OOCTAaBKMTE HA KMTAMCKM CTOKM 3a OCTaHanMA CBAT. B Aonb/HEHWE KbM
NPOADBMKUTENHNA MEPUOL HA CUAHO adanTMBHA NapuyHa U OUCKaNHA MNOAUTMKA npes
npeaxogHUTe roguHKW, OrPaAHMYEHOTO NpeasaraHe Ha eHepryva U XPaAHUTENIHU CYPOBUHM,
NPUYMHEHO OT MHBA3MATA Ha Pycma B YKpaliHa, e gonbaHuTeneH paKTop 3a CKOKa Ha
rnobanHata MHPNALMA B MOMEHTA, KOMTO Ce OYaKBa Aa 3acerHe rnobasHaTta UKOHOMMKA B
6baewe. B otroBop Ha yckopsaBawarta ce uHonauna PeagepanHuat peseps Ha CALL n ELB
npegnpuexa Mepku 3a 3aTaraHe Ha NapUYHUTE CU NOJIMTUKN, MaKap 1 B NOCNeAHUTE Mmeceum
03Q NOHMMKMXA CKOPOCTTA Ha YBE/IMYEHME HAa OCHOBHUTE IMXBEHWU MPOLLEHTU, CbOTBETHO B
CALL n B EBpo30HaTa. [lBeTe UeHTpanHu 6aHKK, obave, Npoab/XKMXa Aa CUTHANU3UPAT, Ye
UMKbABT Ha MOBULWIABAHE HA JINXBEHWUTE MPOLEHTU HAN-BEPOATHO LWEe MNPOAbAXM B
cnepgpawmTe meceum Ha 2023 r.

BbaelLoTo NoKauBaHe Ha MHPNALMATA, 3a€4HO C NO-HATAaTbLUIHOTO NOKaYyBaHe Ha IMXBEHUTE
NPOLLEHTN, MOXKe Aa Ce 0Tpa3u BbPXy pa3nosaraeMus AoXo4 Ha HaceneHneTo B bbarapus,
KOETO OT CBOA CTpaHa MOXe Aa HamasM cnocobHOCTTa MM Aa noracsBaT CBOEBPEMEHHO
3a[b/IKeHUATa CM NO npepocTaBeHUTe OT baHKaTa Kpeautu. ToBa MoKe Aa Aosede A0
yBennyaBaHe Ha HE noptdeiina Ha EMUTEHTA, KakTo M Aa HanpaBu 6aHKOBUTE NPOAYKTU Ha
EMUTEHTa HenpuBAEKaTeIHM 33 HOBU KAMEHTU, KOETO MOXKe 3Ha4yMTe/NHO Aa MOB/AuAe Ha
$MHaHCOBOTO CbCTOAHME M B6bAELWOTO NpeacTaBAHe Ha baHKaTa.

HeusnbnHeHMeTO Ha 3aAbNAXKEHMATA HA OCHOBEH YYACTHUK Ha Na3apa MOXKe Aa HapyLluiu
6anaHca Ha nasapure

B pamKkute Ha 6aHKoBaTa MHAYCTPUA 33a4NBXKHANOCTTA WAW  HEU3MbAHEHMETO Ha
33 b/IKEHUATA HA KOATO U 1@ € MHCTUTYLMA (BKAOYMTENHO AbPrKAaBUTE) MOXKE Aa A0Bee A0
HEMU3NbAHEHNE UAN CEPUO3HO 3aTPyAHEHUE OT APYrM UHCTUTYUMK. TOBa MOXKe A3 AoBeae
00 chnaf Ha nasapa uaun HectabunHocT. Tbil KaTo TbproecKaTa U dMHAHCoBa CTabUAHOCT Ha
MHOro 6aHKM MOXKe [a e TACHO CBbp3aHa B pPe3ynTaT Ha TEXHUTE KPeAWTHWU, TbProBCKM,
KAVMPUHTOBM UM APYrM B3aMMOOTHOLWEHMUA, GaNnUT Ha efHa TaKaBa MHCTUTYLMA MOXe A3
AoBeae A0 Nopeanua oT HEU3Mb/IHEHWUSA, KOETO MOXKe Aa 3acerHe HebnaronpmaTHo baHKaTa
N HEWHWUTE CbKOHTPaxeHTU. [Jopu MpPUTECHEHMSATAa OTHOCHO KPeauTOCNnocOobHOCTTa Ha
CyBEpeHHa Abp)KaBa MAM 6aHKAa MoraT Aa [AoBejaT A0 3HauuTenHu npobnemu ¢
NMKBUAHOCTTAa W/MAK  nnaTexxocnocobHOCTTa, 3arybu WAM HeusnbiHEeHMe OT Apyru
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MHCTUTYLUMKN. Te3n puckoBe bmMxa MoOram Aa MMart CblecTBeH HebnaronpuaTteH epekT BbpXy
cnocobHocTTa Ha EMuTeHTa ga Habupa HOBO PUHAHCUpaAHe U BbpXy HeroBus OU3HeEC,
$MHAHCOBO CbCTOAHUE, pe3yNTaT OT AeMHOCTTa, IMKBUAHOCT U/UAN NepCrnekTUBMK.

Monutuueckata HecTabUNHOCT MOXKe Aa NOBAMUAE HA AeAHOCTTa Ha EMuTeHTa

MonuTMyeckata HecCTabUNHOCT MOXKe [a MOB/MSAEe Ha MaKPOMKOHOMUYECKUSA pacTex W
b6u3Hec cpeaata B bbarapusa, Kato cTpaHa, B KoATO paboTu AnmnaHu baHK. B Ta3m Bpb3Ka, ako
Ce Cb3gafe HeCUrypHocT B Obsrapckata MKOHOMWMKA — OTHOCHO ¢MCKanHata u/uam
napuyHaTa nNOJIMTUKA, BBPXOBEHCTBOTO HA 3aKOHA WM MNpaBONpwWaaraHeTo, HMBOTO Ha
KOpynuusi U OIOPOKPATUYHN TEXKeCcTM M Ap. — TOBA MOXKe Aa noBeae A0 Chaj Ha
WHBECTMUMNTE, U3TMYAHE HA KanuTanum OT CTpaHaTa M NO-KOHCEpPBAaTMBHO NoBeAeHue oT
CTpaHa Ha KaveHTuTe. ToBa OT CBOS CTpaHa MOXe JAa goBeae [0 3abaBAHe Ha
MKOHOMMYECKNA pacTeX WAWM [0pM A0 peLecnma M HamanfaBaHeE Ha 3aeTocTTa M
pa3nosiaraemma Aoxon, KOeTo e HaMaan TbPCEHETO Ha KpeguTh OT CTPaHa Ha KAMEHTUTe
Ha BaHKaTa U e BioWK KpeanTocnocobHOCTTa Ha KnneHTUTe Ha EmuTteHTa. CnegoBatenHo
EMUTEHTBT MOXKe ga oTyeTe no-cnabu puHaHCOBM pe3ynTaTn OT O4aKBAHOTO.

Tbi KaTo baHKaTa paboTtu B bbarapus, HellHaTa AEMHOCT € M3/1I0XKEeHa Ha NOoTeHUMaNHUTE
NONANTUYECKM TypbyneHUMN B cTpaHaTa. B Tasm Bpb3Ka cneaBa ga ce otbenexu, ye cnep,
npoBeaeHNTe NPeacPOYHM NapiaMeHTapHu n3bopu Ha 2 anpua 2023 r., 6elwe CbCTaBEHO
pPOTaLUMOHHO NPaBUTENCTBO € NnogKkpenata Ha NEPBE — CAC n KOAMUMA NPOAB/TKABAME
NMPOMAHATA — JEMOKPATUYHA BbJ/ITAPUA, c aHraxkmmeHT cneg, nbpeuTe AeBeT meceLa oT
CbCTaBAHETO My A3 Obae 3amMeHeH Ha POTaUMOHEH MNPUHUMNA M3BPAHUAT MUHUCTBP —
npeacenaten. lNpeasua ToBa vye POTALMOHHUMAT MOAeN Ha NPaBUTENCTBO He € U3MO0A3BaH 40
AaTaTta Ha To3u lMNpocnekT B Penybanka bbarapua, e Hanauue pUcK To3n moaen Aa He 6vae
NPUNOXEH MO HayMHa, NO KOMTO € aHOHCWMpaH, KoeTo 6bu morno ga posese 4O HOBM
NONINTUYECKN CbTPECEHUA U NapiamMeHTapHa Kpu3a, NOPOAEHM OT HEeBb3MOMKHOCTTA 3a
npoBe)KagaHe Ha nocieaoBaTesIHA 3aKoHOZaTesHa NOJIMTUKA M NMPUemMaHe Ha BaXKHU 3a
Penybanka bbarapua 3aKoHK, @ OTTaM M OT PA3KO BAOLABaHe Ha bu3Hec cpesaTta, B KOATO
baHkata pabotn. CnepgosaTenHo baHKaTa MoXe fa reHepupa MO-HUCKM Npuxoau oT
OYaKBaHUTE UNN GUHAHCOBOTO M CbCTOAHNE MOXKe Aa 6bae 3acerHaTo nNo Apyr HA4YMH.

Puck oT BiowWaBaHe Ha KPeAUTHUA PeTUHT HA CTPaHaTa

B cBOATa AEMHOCT EMUTEHTDLT € U3/I0XKEH Ha PUCK OT BAOLWIABaHe Ha KpeanTocnocobHoCTTa
Ha CTpaHaTa, B KOATO onepupa, T.e. Penybanka bbarapua. NMoHUKaBaHETO Ha KpeaAUTHUSA
PEWUTUHT HA CTpaHaTa OOMKHOBEHO BOAM 40 yBEAMYABAHE HA NPeMUUTe 32 KpeaAUTEH PUCK,
KOUTO MHBECTUTOPUTE U3UCKBAT 32 UHBECTULMM B aKTUBU HA MECTHWUA Na3ap, KOETO MOXKe Aa
Aoseae A0 yBenMyaBaHe Ha UeHaTta Ha duMHaHcMpaHe Ha EmuTeHTa 1 cnegosaTtenHo Ao no-
BMCOKa LeHa Ha 3aema OT 04aKBaHOTO.

BnowaBaHeTo Ha KpeauTHUA PEUTUHr Ha Bbarapusa, NpUUYMHEHO OT HebnaronpuAaTHU
MaKpPOMKOHOMMYECKN YCNOBMA UAN NOPAAUN APYTN MPUYMHMK, CHbLLO MOXe aa gosege 4o
3abaBAHEe UK crajl B UKOHOMUYECKUSI pacTeXk Ha cTpaHaTta. ToBa OT CBOA CTPaHa MoXe A3
[oBeje 40 3HaYMTENHO HaMaiABaHe Ha ONnepaTUBHUTE Pe3yNiTaTh, Nevyasnbn n nepcnekTueu
Ha EmuTeHTa.
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PUCKOBE, CBbP3AHU C OBJIUTALLMUTE

dymunte 1 nspasnte, KOUTO ca M3MOJ3BaHM B TO3M pa3faen U He ca gedUHUPaHU Ha ApYyro
MsACTO B MpocnekTa, MMaT 3HaYEeHNEeTO, KOeTo UM e NpuaaaeHo B YcioBuATa Ha Emucuara.

UHBectutopute B 061'IVII'3LI,MM Ca U3/10XKeHU Ha pUCK EMUTEHTDBT Aa Usaaae AONbAHUTENHU
ADbATOBN MHCTPYMEHTU UNIN Aad noemMme A0NMB/IHUTE/THU 3a4b/1XKEHUA

Bb3MOXKHO € Aa He ca Ha/uue orpaHuYeHua (4OroBOpHM UK APYrv) BbPXy pa3smepa Ha
AbATOBUTE WU APYTY 3a4b/IKEHUA, KOUTO EMUTEHTBT MOXKe (MM MOMKe A3 € ONbXKEH) Aa
nspage, 3aeme M/Man ga noeme, KOUTo Aa 6bAAT C PaHr, paBeH UAM NO-BUCOK OT TO3U Ha
O6nurauuute.

BcAKo M34aBaHe Ha TakMBa MHCTPYMEHTM M/UAKN BCAKO NOemMaHe Ha TakKuMBa 3aAb/XKeHus
MOXe [Aa Hamaau cymaTa, Bb3CTaHOBMMA HA npuTexaTenute Ha O6auraumm npu
MpeKpaTuTenHa npoueaypa Ha EmuteHTa.

Peguua acneKTM Ha HauuHa, NO KOMTO LUe ce TbJ/IKyBaT U3MCKBAaHMATA Ha PKM, ocrasar
HECUTypHU U MO3Ke Aa nogaeKat Ha NpomsHa

MHOro oT nocoyeHuTe TEPMUHU B YCNOBUATA Ha EmucHATa 3aBUCAT OT OKOHYATENHOTO
Tb/IKyBaHe n npunaraHe Ha PKU. PKU e cnoskeH Habop oT npaBuia 1 pasnopeadu, KouTo
BbBEXAaT peanLa HOBU U3NCKBAHUA, HAKOM OT KOUTO BCe OLLe ca B NpoLuec Ha BbBeXaaHe,
a Apyrn BepoATHO We 6baat mMameHeHn B 6am3ko 6baewe. Bonpekn ye PKU e npsako
NPUNOXKNM BbB BCAKA AbprkaBa-yneHKa Ha EC, PKU npeasuKaa Ba*KHM BbNPOCKU, CBbP3aHU
C Tb/IKyBaHeTO, Aa 6bAaT [ONBAHUTENHO YTOYHEHM 4Ype3 3a4b/IKUTENHU TEXHUYECKU
CTaHAAPTU U/UNK AenernpaHun NpPaBHM akTOBE M YpPe3 HACOKM M OCTaBsA HAKOM APYrv BbNPOCK
Ha npeueHKaTa Ha KOMMETEeHTHWA opraH u/ uam Ha OpraHa 3a NPecTpyKTypupaHe, B
3aBUCUMOCT OT Cay4as.

OcBeH TOBa, BCAKA MPOMAHA B 3aKOHWUTE MAW pasnopenbute, B npuaoxumotro MUCKIM3
3aKOHOZATEeNCTBO MM BCAKA NPOMAHA B NPUIOKEHMETO UAN OPULMANHOTO UM Tb/IKyBaHe
MOKe Npu onpegeneHn o6CTOATENCTBA Aa AoBee A0 YNPaXKHABAHE Ha onuuA oT EmuteHTta
3a M3KynyBaHe Ha O6auraummTe U3LANO, HO HE M YAaCcTUYHO. AKO HbaaT 06PATHO U3KYMNEHW,
ObavrauuuTe wWe npectaHaT ga 6baat B obpalleHue, KoeTo 6M MOrI0 CbLECTBEHO U
HebnaronpmMATHO fOa 3acerHe MHBECTUTOPUTE M Aa HAKbPHU TEXHUTE WHBECTULLMOHHM
cTpaTerMm u uenw.

TaKaBa 3aKOHOZATeNIHA M PEryNaTopHa HECUTYPHOCT MOMKe Aa NOB/MAE Ha CNocobHOCTTa Ha
MHBECTUTOPUTE Aa OLLeHAT TouHOo ObauraummTe U cnefoBaTeNHo Aa Nos/aMse HA NasapHaTa
ueHa Ha O6auraumute npeasus cTeneHTa M Bb3LEUCTBUMETO Ha efHa MAM noseve
perynaTopHU UAK 3aKOHOAATeIHU NPOMEHM.
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Mputexkaten Ha obauraumm moxke pa 3arybu uanata cu uHsectuuma B O6aurauum,
BK/IIOYMTE/IHO [/1aBHMLATa NAIOC BCAKA HaTpynaHa, HO HenjaTeHa /IMXBa, B C/Ay4yai uye
OpraHbT 33 NPeCcTPYKTYpUpaHe ynpaxXHU cBou npasomouyua cnpamo baHkaTta

O6aurauumuTe moraT ga 6baaT npeameT Ha obesueHABaHe UAK NpeobpasyBaHe B cobCTBEH
Kanutan Ha baHKaTa (M3UA/10 UM YacTUMYHO) Npu obcToAaTencTsa, Npu Komuto OpraHbT 3a
npecTpyKTypupaHe (BbarapckaTa HapogHa 6aHKa) 6u onpeaenvn No cBoe YCMOTPEHUE, ye
EMUTEHTHT € B 3aTpyAHEHME UK € BEPOATHO Aa U3NagHe B 3aTpyAHEHME.

lnaHose 3a 8b3cMaHOBA8AHE U npecmpyKkmypupadHe

B cvoTteeTcTBume ¢ un. 6 ot 3BMKUUI, EMUTEHTBLT € ANbKEH Aa CbCTaBM M NOAABPXKA NAAH 3a
Bb3CTaHOBABAHe, NpeaBMNKAALL, AENUCTBMA U MEPKM, KOUTO WHCTUTyuMAaTa Tpabsa Aa
npeanpueme 3a Bb3CTaHOBABaHe Ha GMHAHCOBOTO CM CbCTOAHME B CAyYalh Ha 3HAYUTENHU
dUHAHCOBUM 3aTpyaHEHUA. EMUTEHTBT M3BbPLIBA MNperned W akTyanusaums Ha naaHa 3a
Bb3CTaHOBABAHE HAN-Ma/IKo BEAHDBXK rOAULWHO UAW cneg NPOMAHA B CBOATA NpaBHa ¢popma,
CTPYKTYpa Ha ynpaBAeHME UM OPraHM3aLMOHHa CTPYKTYypa, CBOATA TbProBCKa AENHOCT UK
OUHAHCOBO CbCTOAHME, KOUTO BMXa MOMAM Aa MMAT CbliecTBeH edeKT BbpPXy MaaHa 3a
Bb3CTAHOBABAHE MK BMXa U3MCKANN NPOMAHA B Hero. MNoaabprKaHeTO Ha aKTyasleH NaaH 3a
Bb3CTaHOBABAHE e U3NCKBA NAaPUYHU U YNPABJIEHCKN pecypcu.

OpraHbT 3a NPECTPYKTypUpaHe, OTTOBOPEH 3a NPECTPYKTYPUPAHETO BbB BPb3Ka C EMUTEHTa,
npuvema naaH 3a NPecTpyKTypMpaHe No oTHoweHWe Ha EMuTeHTa, npeasuKaall AencTBuA
32 NPecTPyKTypupaHe, KOMTo OpraHbT 3a NPECTPYKTYpUpPaHe MOXKe Aa npeanpueme, ako
BaHkaTa e Nnpob6aeMHa UM e BEPOATHO Aa CTaHe NpobaemHa. Mpu M3roTBAHETO Ha NiaHa 3a
npecTpyKkTypupaHe Ha EmuTeHTa, OpraHbT 3a NPecTpyKTypupaHe MAEHTUOULMPA BCUYKK
CbLLLECTBEHM NMPEYKM Npes, Bb3MOKHOCTTA 33 NPECTPYKTYPUPaHE U, KOraTto e Heobxo4MmMo U
NPOMOPLMOHANHO, OYepTaBa CbOTBETHUTE AENCTBMA 3a TOBA KaK Te3W MpPeyku moraT Aa
6baat nsberHatn. Korato e Heobxoaumo, OpraHbT 3a NPECTPYKTYPUPAHE MOXKE Aa U3NCKa
oT EmuTeHTa fa npeacTtaBu npeasioXkeHue 3a Bb3MOMKHM MEPKM 3a CrnpasBsHe MM
npemaxBaHe Ha Te3u Mpeykn. ToBa MOXKe Ja [oBede A0 NMPOMEHM B MPABHUTE WM
onepaTUBHUTE CTPYKTYPU Ha EMUTEHTA M/IM Ha KOETO M A3 € APYKECTBO OT rpynaTta My, KOeTo
MOKe A3 AoBede A0 BUCOKM TPaH3aKUMOHHM Pasxoam MAM MOXe Aa Hanpasu busHec
onepauuMmMte Ha EmWTEHTA WAM  HEroBoTo ¢UHAHCMpaHe no-ckbnu. OpraHbT 3a
NPeCcTPYKTYpUpaHe MOKe CbLLO TaKa Aa M3MCKa OT EMUTeHTa Aa noeme AOMbAHUTENHM
334b/IKEHMA Ha pPas3/IM4HM HMBaA B EmuTeHTa. ToBa MOXe Aa [oBede [0 MO-BUCOKM
Kanutanosu 1 GMHAHCOBM pa3xoam 3a EMUTeHTa 1 B pe3ynTaT Aa ce 0Tpasu HebaAaronpuaTHO
BbPXy Mnevyanbute Ha EMUTEHTA M CNOCOBHOCTTAa My [a M3Mb/AHM 33Ab/IKEHUATA CU MO
Obnuraummte. OpraHbT 33 NPECTPYKTYPUPAHE MOXKE CbLLO Taka fa U3NCKA OoT EmuTeHTa fa
OrpaHUYM MW NPEKPaTU KOHKPETHU CbLLECTBYBALM WA NPessIoXKeHn AeWHOCTU, AN Aa
OrpaHUYM UAM NPeaoTBPATU PAa3BUTMETO HA HOBM UM CbLLECTBYBALLM BU3HEC HAanpaB/ieHus,
WM npofakbata Ha HOBM WMAM CbLLECTBYBALLM NPOAYKTM. TOBA CbLO MOXKE Aa Hamanu
NoTeHLUManHUTe nevyanbm Ha EMUTEHTA M Bb3MOXKHOCTTA Aa naalla anxen no Obauraunmre.
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lMpasomowjus 3a npecmpykmypupaHe

3BMKNUM npepoctaBa Ha OpraHa 3a MpecTpyKTypupaHe LWUPOKM NpaBomMowma 3a
npunaraHe Ha MepKM 3a NPECTPYKTypMpaHe No oTHOWeHWe Ha BaHKKM, KOUTO OTroBapAT Ha
YyCNoBMATA 33 NPECTPYKTYPUpPAHE, KOETO MOXKe [a BKAtOYBa (6e3 orpaHMyeHne) npoaakba
Ha 6M3Heca Ha 6aHKaTa, OTAeNAHe Ha aKTUBW, 3amMAHA WKW 3aMecTBaHe Ha 6aHKa KaTo
ONBXKHUK MO OTHOLWEHWEe Ha AbJAroBU MHCTPYMEHTU, MPOMEHU B YCNOBUATA Ha AbATOBU
WHCTPYMEHTU U NpeKpaTABaHE HA /IMCTBAHETO M AOMNyCKAHe A0 TbpProBusa Ha GUHAHCOBM
WMHCTPYMEHTW, Ha3HaYyaBaHe HA U3BBHPEHO yrpaB/eHMe (B peXUM Ha NPecTpyKTypupaHe).
OcBeH TOBa 3BIMKUWUI npepoctaBa Ha OpraHa 3a NpecTpyKTypupaHe NpaBomMoLMeTo Aa
rapaHTUpa, Ye KanMTanoBUTE UHCTPYMEHTU U onpeaeneHn NMpuemanem 3aabmKeHunaA (KaTo
O6auraunmnTe) noemart 3arybute, KoraTo emUTUpaLLLATa MHCTUTYLMA U3NBAHW YCIOBUATA 3a
NPecTpyKTypupaHe, ypes obesueHABaHe nam npeobpasysaHe B cOBCTBEH KanuTa Ha TakMBa
UHCTPYMEHTMU.

Tesn npasomolwma no npunaraHe Ha WHcTpymeHTa 3a cnogensaHe Ha 3arybu ca
npegHasHayeHW fa ce YNpaxKHAT npeay MOMEHTa, B KOMTO MoXe ga b6bae 3anoyHaTto
NPOW3BOACTBO NO HECHCTOATENHOCT MO OTHOLWEHWEe Ha EMUTeHTa. Bbnpeku ye NpuNoKMMoTo
3aKOHOZATEeNCTBO NpeaBuKaa YCAOBMA 3@ YyMpaXkHABaHe Ha npaBomMolMs 33
NPecTpyKTypupaHe, a Hacokute, nybanKkysaHu oT EBponeiickua 6aHkos opraH (,EBO”),
onpeaenat 06eKTMBHUTE eNeMeHTH 33 onpegensHe fanun AafeHa NHCTUTyLMA e npobaemHa
NN e BePOATHO Aa CTaHe NpobnemHa, He e curypHo Kak OpraHbT 3a NpecTpykTypupaHe 6u
OLEHWN TaKmBa 0OCTOATENCTBAa BbB BCEKM KOHKpPETEH cueHapui (npean ga e OTKpUTO
NPOW3BOACTBO NO HECLCTOATENHOCT), 3acAraw, EMUTeHTa M Npy B3eMaHeTo Ha pelleHune A4anm
A3 YNpa*KHW NpaBoOMOLLME 32 NPecTPyKTypupaHe. OpraHbT 3a NPECTPYKTYPUPAHE CbLLO He
ANbXKEH Aa NpefocTaBa npeaBapuTeniHO M3BecTue Ha lpuTexkatenute Ha obauraumm 3a
CBOETO pelleHMe J[a YhpaXkHM MpaBOMOLWMA 3a NpecTpykTypupaHe. [lopaan TOBa
nputexatennte Ha ob6anraumMmn MoKe Aa He ca B CbCTOsHME Aa NpeaBUAAT BEPOATHOCTTA 33
ynpaxKHABaHEe Ha TaKMBa NPaBOMOLLMA, HUTO NOTEHUMANHUA ePEKT OT BCAKO yrnparkHABaHe
Ha TakMBa NPaBOMOLLMA BbpXy EMUTEHTa MM npasaTta Ha Mputexatennte Ha obanraumnm
Bbpxy ObnuraunuTe.

Mpu npunaraHeto Ha WMHCTpymeHTa 3a cnogensHe Ha 3arybu M ynparkHABaHETO Ha
NPaBOMOLLMATA 33 MNPECTPYKTYPUPAHE, BKAOUUTENIHO NOAFOTOBKATA M NMPUNATAHETO UM,
OpraHbT 3a NpPecTpykTypupaHe He nognexkm Ha (i) UsuckBaHMA 3a nonyyaBaHe Ha
oaobpeHne nnmn cbrnacue ot KOeTo 1 Aa e Ny6ANYHO UM YacTHO INLE, BKAKOYUTENTHO, HO He
CaMoO, OT NPUTENKATENNTE Ha aKUUM UAN ObATOBU UHCTPYMEHTU, MU OT APYIM KPeauTopw,
OCBeH KoraTo ce npunara 4. 4 ot 3BMKUUIM, u (ii) npoueaypHU M3UCKBaHMA 3a yBeJOMABaHEe
Ha BCAKO NNLE, BKAOYMUTENHO BCAKO M3WUCKBaHe 3a NybaunKyBaHe Ha yBegOMAEHWEe UK
odepTa naKn 3a NogaBaHe UM PETUCTPUPAHE HA BCAKAKbB AOKYMEHT C BCEKM OpraH, KOMTO
MHaye 6Mxa ce nNpwunaranM no cuaaTa Ha NPUNOKMMUTE 3aKOH, AOrOBOP WAM APYro, C
U3KAYeHne Ha ysegomneHuata no 4. 113 u 4yn. 115 ot 3BMNKUUM n no 3akoHa 3a
ObPrKaBHMTE NOMOLLM W NPaBHATa paMKa Ha EBponenckna cbio3 3a AbprkaBHa nomoly,. o-
cneumanHo, OpraHbT 32 NPECTPYKTypUpaHe MOXKe A2 YMpa*KHW NPaBOMOLLMATA CU
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He3aBUCUMO OT BCAKO OrpaHun4vyeHme wman MU3NCKBaAHE 3a Cblr1laCue 3a NpexBbpiAHE Ha

BbnpocHUTe d)VIHaHCOBVI MHCTPYMEHTU, NpaBa, aKTUBU NN MACNUBU, KOUTO UHaAYeE 6uxa moram

4a ce npwunarar.

(a)

(6)

(8)

OpraHbT 3a MNpPecTPyKTypupaHe MoXKe Ja YyhpaXKHABa NpaBOMOLLMA 33
obesueHAaBaHe W npeobpa3yBaHe, M Aa npeanpuema AencTeua  3a
NPecTPYKTypupaHe, KoraTo e YyCTaHOBW/I, Ye ca Hanuue ea4HOBPEMEHHO cnegHuTe
ycnosua: baHkata e npobsnemHa UAM e BepoATHO Aa CTaHe npobnemHa; Tosa
O3HauvaBa, Ye (i) baHkaTa e Hapywuna UAKM MOXe Aa ce HanpaBu 0H6OCHOBAHO
npeanonoXKeHue, Ye Lie N3BbPLUM HapyLLeHWe, B pe3yaTaT Ha KoeTo b1 npecTaHana
A3 OTroBaps Ha yCc/N0BMATA NO IMLEH3A B CbOTBETCTBME CbC 3KW, BKNHOUNTENHO, HO
He camo, KoraTo baHKaTa e npeTbpnaaa UAN MMa BEPOSATHOCT Aa NPeTbpnu 3arybwu,
KOWUTO LLe N34epnAT ueans 1 CobCTBEH KanuTaa UanM 3HauyMTeHa YacT OT Hero n/mnu
(ii) croMHocTTa Ha akTUBKUTE Ha baHKaTa e No-masika OT CTOMHOCTTA Ha Nacusu i,
WM MOXKe pasyMHO Ja ce NpeanonoXu, 4ye B 6/iM3ko bbaelle CTOMHOCTTa Ha
nacusuTe 1 We HagxBbp/IM CTOMHOCTTA Ha aktTueuTe W, u/unan (iii) baHkaTa e/wwe
6bae B 61M3Ko b6baelle HecnocobHa ga M3NAaTM CBOWUTE AbATOBE WAU ApPYrU
3ab/I)KEHMA KbM CBOUTE KPeAUTOPU, KOraTo cTaHaT Ab/MKUMU, u/nnu (iv) baHKaTa
ce HyXaae oOT nybnauMyHa d¢uHaHcoBa noakpena (ocBeH MpuU OrpaHUYeHuU
obcroATencrea);

HAMa peasiHa BePOATHOCT aNTEPHATUBHU MEPKM OT CTPAHA Ha YaCTHUA CEKTOP UK
Hag30pHM [OENCTBMA, MEPKM 3a paHHA Hameca, uam obesueHaBaHe, WU
npeobpasyBaHe HA CbOTBETHW KAMWUTANOBU MUHCTPYMEHTU U NPUEMINBU
334bJ/IKEeHMA cbraacHo yn. 89, an. 5 ot 3BMNKUWNM, npegnpuetn no oTHoWweHMe Ha
EmunTeHTa, ja NpefoTBPATAT B pa3yMeH CPOK HEU3NDBJ/IHEHUE HA 334 b/IKEHUATA MY;
n

AGVICTBME 3a NPECTPYKTYypUpaHe e HEO6XO,£I,VIMO B O6LLI,€CTBEH nHTEpPEC.

Cnep KaTo ce ycTaHOBM, Ye EMUTEHTLT OTroBaps Ha YCNOBMATa 3a NPECTPYKTYpUpaHe,

OpraHbT 32 NPECTPYKTYpPUPaAHE MOXKE A3 YNPaXKHU MPaBOMOLLMATA CM No obe3ueHABaHe U

npeo6pa3yBaHe KaToO. Cna3Ba canegHntTe U3NCKBaAHMA 3a NOPeaAHOCT MpPU npunaraHe Ha

MHCTpyMeHTa 3a cnogensHe Ha 3arybu:

1.

2
3.
4

Ba3oB cobcTBEH KanuTan OT MbpBU pes ;
[lonbAHUTENEH KanuTan OT MbPBU pea;;
Kanutan oT BTOpU pes;

MoAYNHEH ABAT, KOWTO He e [lJonb/IHUTEeNEeH KanuTan oT MbpPBu pes, HUTo KanuTan
OT BTOpU pea;

OCTaTbKa OT 3aAb/IKEHUATA, KOUTO CNOAENAT 3arybu (skatountenHo Obauraummre)
B CbOTBETCTBME C pefa Ha M3NnalaHe Ha B3eMaHWsATa B MPOM3BOACTBOTO MO
HEeCbCTOATEIHOCT B HEOBX0ANMMA pasmep.

56



AKo WHCTpYymMeHTbT 3a cnogensHe Ha 3arybu 6bae nNpuaoXKeH N0 OTHOLWEHME Ha
O6nuraunute, rnasHuuata Ha O6auraummTe moxe ga 6bae HaMmbJAHO WM YaCTUYHO
obesueHeHa unm npeobpasyBaHa B MHCTPYMEHTU Ha COBCTBEHMA KanuTan T, BbMNpeKu ye
B3eMaHMATa Ha APYrX KpeauTopu Ha EMUTeHTa MorKe ga He 6bAaT 3acerHaTu.

MpuTtexkaTenute Ha 06AMraLMM MMAT CUNHO OrPaHUYEHM NPaBa BbB BPb3Ka C Bb3MOXHOCTTA
Aa ocnopsaT W/MAM Oa TbpPCAT NpeycTaHOBABaHE Ha BCAKO pelweHue Ha OpraHa 3a
NPEeCTPYKTypMUpPaHe OTHOCHO YrNpaXKHsABaHE Ha HErOBUTE NPaBOMOLLMSA 32 NPECTPYKTYpUpaHe
AW A TbPCAT Bb3MOMKHOCT TOBa pelleHue Aa bbae npepasriefaHo ypes cbaebeH mnum
aAMMWHUCTPATUBEH MPOLLEC UM NO APYr HAuYMH. Bcako obesueHaABaHe MAK nNpeobpasyBaHe
Ha uAnaTa MAM 4YacT OT [NaBHWULATA, Ha KOWTO M [Aa € WHCTPYMEHT, BKAKYUTENHO
HaTpynaHaTa, HO HenaaTeHa /IMXBa NO OTHOWEHME Ha HEro BbB BPb3Ka C NpWUIaraHeTo Ha
NHCcTpymeHTa 3a cnogensHe Ha 3arybu, He 61 npeacTaBasaBano C/y4all Ha HeM3NbJAHEHUE
cbrnacHo YcnosuAta Ha Emucuata. CnepoBaTenHO BCUYKM cymu, obesueHeHu wam
npeobpasyBaHM Mo TO3U HauyMH, OBMXa BUAM OKOHYATENIHO 3arybeHn M npuTexkartenurte Ha
O6auraunm buxa npecrtaHann ga MMat NpPeTeHUUn No Tax, He3aBUCMMO Aann GUHAHCOBOTO
CbCTOSAHWE HA UHCTUTYLUMATA € Bb3CTaHOBEHO WU/IN He.

Mopaau ToBa O6AuraummTe morat ga 6baaT 06eKT Ha obe3ueHABaHe Uan npeobpasyBaHe B
cob6CTBEH KanuTan Ha EMUTEHTa, KOETO MOXKe Aa foBeae A0 YaCTUYHA MM LANOCTHA 3aryba
Ha uHBecTMumATa B O6nMraunmTe. YnpaxkHABaHETO Ha TakoBa npasomouime ot OpraHa 3a
NPecTPyKTypupaHe He Moxe Aa 6bae npeaBUAEHO M BCAKO NPeanooXKeHMe UAN OYaKBaHe
3a TaKOBa ynpa*kKHABaHE MOMKEe CblLLEeCTBEHO Aa noBavae HebnaronpuATHO BbpXy NasapHaTa
ueHa Ha ObaurauuuTe.

MHBecTuTOpuTe TpsbBa [AOa 3HAAT, 4Ye aKo MnpaBomowMATa 3a obesueHABaHe WM
npeobpasyBaHe ce ynNpa)KHABAT OT OpraH 3a MpecTpyKTypupaHe: (i) gbmKnumata cyma Ha
O6bnvrauymuTe Mmoxe Ja 6bae (OKOHYATENHO) HamaneHa, BKAKYUTENHO A0 HYAa;
(ii) ObnuraunmTe morat aAa 6baatT npeobpasyBaHM B OOMKHOBEHWU aKUUU WAM APYTU
MHCTPYMEHTU Ha cobcTBeHMA KanuTan; u/wuaum (iii) ycnosmuata Ha Ob6bauraymmte moraT Aa
6bAaT NPOMEHEHM.

Kbm gatata Ha To3u MpocneKkT, EMUTEHTBLT He e NONYYU HUKAKBO M3BECTUE BbB BPb3Ka C
MEPKM 3a Bb3CTaHOBABaHE U/UNM NPeCcTPYKTypupaHe, NpeanpueTu no oTHOLEHWNE Ha Hero,
M HE e UMaNo UHAMKALMA, Ye MOXKe [a HAcTbMM KaKBOTO U Ja e cbbutme oT noaobHo
ecTecTBo. Bbnpeku ToBa, HAMA rapaHuusa, 4ye ToBa HAMA Aa Ce MNPOMEHU Wu/unm ye
nputexatenute Ha Obauvraumm Hama ga 6baaT HebnaronpuATHO 3acerHaTtM oT nogobHo
cbbuTUE, aKO HacTbMNU.

B cnyuaih Ha MMpeKpaTuTenHa npoueaypa No OTHoweHUe Ha EmuteHTa, onpepeneHu
AEno3uUTU U APYrn NbpPBOCTENEHHM B3eMaHUA MMAT NO-BUCOK PaHr OT B3E€MAHMATA,
npousTuyawm ot O6auraymmre

AKo EMUTEHTLT 6bae 06sABEH B HECHbCTOATENHOCT M Obae cTapTupaHa [peKkpaTuTenHa
npoueaypa, EMUTEHTHT e TpAbBa Aa NNATU HA NpUTEXATeNUTe Ha MbPBOCTENEHEH AT U
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[la U3MbAHU 334b/IKEHUATA CU KbM BCUYKWU CBOM APYrM KPeguTopu (BKAOUUTENHO ApYru
Heobe3neyeHU KpegmTopu, HO C U3KIOUYEHME Ha 3a4b/IKEHMA, KOUTO Ca C MO-HUCBK PaHr OT
O6uraunmuTe) B MbAEH pasmep, Npeam 4a MOXKe a3 U3BbPLUN KaKBUTO M A3 e NaalwaHua no
O6nuraunmuTe B CbOTBETCTBUE C MOPEAHOCTTA HAa B3EMaHUATa, ONMcaHa no-4oy.

Ha ocHoBaHue un. 94, an. 1 ot 36H npu u3BbpLIBaHE Ha pa3npeaeneHne Ha ocpebpeHoTo
MMYLLECTBO B3eMaHMATa ce U3nnaLLaT B caegHaTa nopeaHoCT:

1) B3emaHus, obe3neyeHW CbC 33710 MAM UMNOTEKa - OT MNoJyyeHaTa cyma npwu
peanusauuaTa Ha obesneyeHneTo;

2) B3eMaHus, 3apaamn KOUTO Ce ynparkHABA NMPaBoO Ha 3aAbprKaHe - OT CTOMHOCTTA Ha
33bpXKaHUA UMOT;

3) pa3HOCKMTE MO HECHCTOATENIHOCTTA, KAaKTO M pa3sHOCKM Ha BHB, MunHucTepcTBOTO Ha
¢vHaHcuTe, PoHAA 33 NpecTpyKTypupaHe Ha HGaHKkuTe n ®oHAa 3a NPecTpPyKTypupaHe Ha
WHBECTULMOHHUTE NOCPeAHULM BbB BPb3Ka C AEMUCTBMA NO NPeCcTpyKTypupaHe no 3BMKNAUIM;

4) B3emaHua, 3a KouTo POHADBT 3a rapaHTMpaHe Ha Bnorogete B HaHKWUTe ce e
cybporupan;

43) B3eMaHUA Ha BNOXKUTENN, KOUTO Ca PU3NYECKMN TNL,A NN MUKPO, MANKU MU CPEeAHM
npeanpuATMA, 3a 4acTTa, KOATO HAAXBbPAA pasmepa Ha rapaHuuata no 3akKoHa 3a
rapaHTMpaHe Ha BioroseTe B HaHKMTE, KAKTO M B3eMaHWA MO BAOrose Ha GpM3nMyeckn nmua
NN MUKPO-, MAZIKM U CpeaHu NpeanpuaTua, Kouto buxa bunm oTroBapALLM HA YCNOBUATA HA
BNOroBe, ako He H6Axa HanpaBeHW B HaMMpaWM ce n3BbH EBponenckma cbio3 KNOHOBE Ha
H6aHKaTa B HECbCTOATENHOCT

46) B3eMaHWA HA APYTU BNOXKUTENIN, KOUTO HE Ca MOKPUTU OT CUCTeMATa 3a rapaHTUpaHe
Ha Baoroserte;

4B) B3eMaHMA Ha GOHAOBETE 33 AOMBAHUTENHO MEHCUOHHO OCUTYPABAHE, KOUTO He
OTroBapAT Ha ycaosmATa no T. 11 — 15 no-gony;

5) B3emMaHus Ha baHKMUTE, KOUTO He OTroBapAT Ha ycnoBusaTa no T. 11 — 15 no-gony;

6) TEKYyLM BHOCKM, Ab/KMMU KbM [IbpKaBHOTO OOLWECTBEHO OCUrypABaHE W
Bb3HMKHAAWN 40 eAHa rogMHa npeam gataTa Ha pelleHMeTo 3a OTKpMBaHe Ha NPOU3BOACTBO
MO HECbCTOATENHOCT, KaKTO M B3eMaHuA, Npou3TUYallM OT TPYAOBU MNPaABOOTHOLUEHUA,
Bb3HMKHaAW [0 efHa rogvHa npegu pgatata Ha  peweHueTo 3a OTKpMBaHe Ha
NPOu3BOACTBOTO NO HECHCTOATENHOCT;

7) Tekywm nybanyHONpaBHM B3eEMaHMSA Ha AbprKaBaTa M OOLWMHNTE, KaTo AaHbLUM, MUTA,
TaKCU N Apyru, U B3emaHuA, Bb3HUKHANM 40 eHa roAnHa Npeaun AataTa Ha peLlleHUeTo 3a
OTKpMBaHe Ha NPOM3BOACTBO NO HECHCTOATENHOCT;

8) BCMYKM OCTaHaN B3EMAHMSA, KOMTO He OTFrOBapPAT Ha ycnosuATa no 1. 11 — 15 no-gony;

9) B3eMaHusA, NPOM3TUYALLM OT 3aKOHHU UAN AOTOBOPHU INXBU BbPXy HeobesneyeHo
B3eMaHe, Ob/XKMMW cfied gataTta Ha pelleHWeTo 3a OTKPUBaHe Ha MPOU3BOACTBO MO
HeCbCTOATENHOCT Ha 6aHKaTa;

10) B3emaHuMA npounsTMyalLm OT 6e3Bb3me3gHa CAeKa;

11) B3emaHuA, NPOM3TUYALLN OT AbATOBU MHCTPYMEHTU, KOMTO OTFOBapAT Ha CieaHUTe
YCN0BUA: MbPBOHAYANHUAT LOrOBOPEH NafeX Ha ObAroBUTE UHCTPYMEHTW e MNoHe edHa
roAnHa, ObArOBUTE UHCTPYMEHTU He CbAbprKaT BrpajeHn JepuBaTU M camuTe Te He ca
AepuBaTh, B CbOoTBeTHaTa AOroOBOPHA AOKYMEHTaUUA U, KOraTo € MPUN0XKMMO, B MPOCNEeKTa
BbB BPb3Ka C EMUTUPAHETO U3PUYHO € NMOCOYEeH MO-HUCKUAT ped no yun. 94, an. 1, 1. 11 ot
36H;
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3a yenute Ha T.11 no-rope n cvrnacHo 4n. 94, an. 3 ot 3bH, AbAroBuUTe UHCTPYMEHTHU C
NPOMEH/INBa /INXBa, ONpeae/sieHa Bb3 OCHOBA Ha LUMPOKO M3M0J3BaH pedepeHTeH INXBEH
NPOLLEHT, N AbArOBUTE UHCTPYMEHTU, KOUTO HE Ca AEHOMMHUPAHU B MeCTHaTa BanyTa Ha
€MUTEHTa, NPW NONOXKEHWE Ye rMaBHULATA, U3NNAWAHNATA U IMXBUTE Ca AEHOMUHUPAHN B
CblATa BasyTa, HE Ce CYMTAT 33 AbATOBU MHCTPYMEHTU, CbAbPKALLN BrpageHn gepusaTty,
€MHCTBEHO NOpaam Te3M CBOM XapPaKTEPUCTUKMN.

12) B3emaHus, NPOU3TMYALLM OT NOAYUHEHU MHCTPYMEHTU UAW MOAYMHEHU 33aEMM,
KOWTO He Ca YacT OT AOMbJIHUTE/NIHMA KanuTaa oT NbPBU pes, Uan OT KanuTana oT BTOPU pes;

13) B3eMaHMA, NPOU3TMYALLM OT MHCTPYMEHTM Ha KanuTana oT BTOpU peps, cbobpasHo
npasaTa Mo Tax;

14) B3emMaHM1sA, NPOM3TUYALLM OT MHCTPYMEHTU Ha AOMbBAHUTENHUA KanuTan OT MbpBU
pes, cbobpasHo npaBaTa Mo TAXx;

15) B3emaHu1A, NPOM3TMYALLM OT MHCTPYMEHTM Ha 6a30BMA COBCTBEH KanuTan OT NbpBM
pes, cbobpasHo npaBaTa Mo TAX.

BsemaHuATa Ha npuTexaTtenute Ha Ob6bauraumm no Ob6bauraummte npu  [NpekpatutenHa
npoueaypa no 36H BbpXy MMYyLLECTBOTO Ha EMUTeHTa we 6bAaT ¢ eAnH U CbLM PaHr C
06MKHOBEHUTE Heobe3neyeHn HeNoAYMHEHW B3eMaHUA cpelty EMUTeHTa, M36poeHM B ToYKa
8) no-rope, ¢ U3KAOYEHME HA Te3Mu, KnacuduUUMpaHM B NO-BUCOKWU PaHrose (T.e. paHr Hag
TO4YKa 8)).

B cnyuain Ha MpekpatutenHa npoueaypa cbrnacHo 36H, EMUTEHTBT 06MKHOBEHO Lie 6bae
3a[b/IKEH Aa N1aTU U3UANO0 B3eMaHuATa, 3bpoeHu B ToYkM 1) go 7), npeaun Aa moxe aa
M3BbPLUM KaKBUTO U Aa 6mno naawaHma no Obavraunute (C U3KAOYEHWE Ha NAALLAHMA MO
Obaurauuute, KnacuduumpaHm B MO-BUCOKW paHroBe, T.e. PaHr Haj Touyka 8), no-rope),
He3aBMCMMO OT daKTa, Ye B3eMaHUATa Ha nputexkaTtenute Ha Obauraunmn no ObavrauuuTe
Ca C MO-BMCOK PaHT CNPsSIMO B3eMaHUsATa, U36poeHn B Toukn 9) Ao 15) no-rope, BKAOUYNTENHO
CNPSAMO B3EMaHUA MO MNbPBOCTENEHHM HENPUBUNETNPOBAHU AbATOBU WHCTPYMEHTH,
NnoAYMHEHU B3eMaHMA U B3eMaHUA MO UHCTPYMEHTU Ha COBCTBEHMA KanuTa/l CbracHO TOUKM
11) po 15) no-rope.

MpuTtexaTtenute Ha o6aurauMm HAMAT NPaBoO Aa YNPaXKHAT ONUUA 3a U3KYNyBaHe nNpeau
nagexa Ha O6nuraymure. Cobwo Taka Ob6auraummuTe He moraT ga 6baar npeamer Ha
nNpUXBaLLaHe UanN HETUPaHe.

MpuTexkatenuTe Ha obauraumMmMTe HAMAT NPaBO Aa YNPa*KHAT ONuUMA 33 U3KyNyBaHe npeau
nageka Ha Obauraunute.

Ob6avraunmnTe He ca NpeaMeT Ha KakBMTO M ga B0 cnopasymeHus 3a NpUxXBalLlaHe Uau
HeTUpaHe, KOMUTO ©OMXxa OrpaHUMYMAM CMOCOBHOCTTa MM [Aa noemat 3arybu npwu
NPecTpyKTypupaHe.
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B3emaHuATa Ha nputexatenute Ha O6auraumm He ce nons3saTt oT ob6e3neuyeHue wunm
rapaHumsa

O6aurauuuTe oT EMmcuATa M B3emMaHMATa Ha npuTexKatennte Ha Obauraumm, NPonsTMYaLLm
OT TAX, He ca obe3neyeHn K He ca 06EKT Ha rapaHLMK AU APYTYM NOA0OHU cnopasymeHus, C
KOWTO Ce MOoBULLABA PaHra Ha B3emaHua no ObauraunnTte, NpeaocTaBeHn ot EMUTeHTa Mau
OT [IPY>KecTBa OT Herosara rpyna, Uam Koeto n Aa 6uno TpeTo AunLe, KakTo U HAma aa 6baaT
06eKT Ha TakuBa obesneyeHuns W/MAM rapaHUMM MO HUKOE BPEME [0 OKOHYaTe/NHOTO
noracABaHe Ha BCMYKM B3emMaHua no Obaurayumure.

Mopagu ToBa nputexatenute Ha O6auraumm we 3aemaTt nos3uuuAtTa Ha HeobesneuyeHu
KpeauTopu B c/iydan Ha MNpeKpaTutenHa npoueaypa no oTHoleHMe Ha EMuteHTa 1 moxke aa
3arybsaT yacT OT MM UfAnaTa CU MHBECTMUMSA, B CAy4Yall Ye 0b6LL0TO MMYLLLECTBO Ha EMuUTeHTa
He e A0CTaTbyHO, 33 A3 YA0BNETBOPU B3eMaHUATa Ha obe3neyeHnTe n HeobesneyeHuTe cu
KpeauTopu, KOUTO MMaT NO-BMCOK PaHr OT B3emaHuATa, npousTnyawm ot Obaurauuute
(mons, BX. cbLLo puckoB dakTop ,,B cayyali Ha lpekpamumenHa npoyedypa rno omHouieHue
Ha EmumeHma, onpedeseHu 8eno3umu u 0pyau MbpeocmerneHHU 83eMaHUs UMam ro-eucoK
paHe om 83emaHusma, npousmudyawiy om Obaueayuume” no-rope B NPOCneKTa).

Ycnosusata Ha EMucuATa He gaBaT Ha NnputexxartenuTte Ha O6auraumMm NPaBoTo Aa YCKOPAT
rpadpuKa Ha u3nNNawWwaHe Ha /AUXBUTE WAWU [NABHULATA, OCBEH NpPU HACTbMNBaHe Ha
MpeKpaTtutenHa npoueaypa

Ycnosuata Ha EmucuATa He npeaBuKAaT Bb3MOMKHOCT, BK/AOUYMTE/NIHO He npeasuKaat
C/y4an Ha HeusMbJIHEHUE, NMPU KOUTO npuTexkatenute Ha O6bavraunm ga MmaT npaso Aa
YCKOPAT rpadMKa Ha u3NJalWaHe Ha /MXBUTE WAM [NaBHMUATA (T.e. npeacpoyHa
M3UCKYEMOCT), C U3KNHOUYEHME HA C/ly4anTe, B KOMTO e OTKpuTa lMNpekpatuTenHa npoueaypa.
B Cnyyalt Ha HennauwaHe (T.e. ,,HennawaHe OT cTpaHa Ha EmMuTeHTa Ha Ab/AXKMMa cyma 3a
rnaBHULA, AINXBU U/UAN APYTO ABAXKMMO NAallaHe no EMUcmAaTa, Korato ToBa HEU3MbAHEHUE
npoAab/xu noseve ot 30 (TpuaeceT) KaneHaapHU AHK) npuTexatenuTte Ha Obauraumm e
moraT Aa npeanpuemart AencTBMA No CbAebHO U NPUHYAUTENHO CbbUpaHe Ha U3NCKYeEMUTE
CM B3EMaHMA 33 JINXBU UKW APYTN AbIXKUMK cymn o O6avraumuTe, HO HAMa Aa moraT Aa
06ABAT NpeACcPOYHa U3UCKYEMOCT Ha BCUYKM W/IN HA YacT OT HeNaaeKnpanmTe 3agb/KeHua
Ha EmMuTeHTa no Emucmata (BKAHOUUTENHO 3a4bAXKEHUA 33 NAallaHe Ha AUXBU U/UNK Ha
rMaBHMULA), NO KaKbBTO U @ 6110 HAYMH B LANOCT MW OTHACTU, BKAKOYUTEIHO NO OTHOLLEHME
Ha rnaBHMLATa U 3a4b/IKEHMA 33 INXBU, YAUTO NAJENK BCE OLLLE HE € HACTbNUA.

Bcuuku npaBa Ha EmMUTEHTa 3a NpeACPOYHO MU3NNaWaHe UAM o6paTHO U3KynyBaHe Ha
O6auraumMmte ca npeagmeT Ha npeaBapuTenHo paspeweHue oT OpraHa 3a
NpecTpyKTypupaHe

MoTeHUManHUTE MHBECTUTOPM He TpsAbBa Aa MMaT OYAaKBAHETO, Ye NPABOTO HA NPeACPOYHO
nsnnawaHe wWwe 6bvae ynpakHeHo oT EMUTeHTa. EMUTEHTBLT MoXKe, No CBOE YCMOTPEHME U
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cnep, NosyvyaBaHe Ha NpeaBapUTENIHOTO paspeweHne ot OpraHa 3a NPecTpyKTypupaHe, aa
n3kynu obpaTtHo ObaMraummTe NO BCAKO BpemMe cies [faTaTa Ha U3gasBaHe Nopaan AaHbyYyHU
WA nopagu pPerynatopHu nNpuunHM — ,JlaHbyHa Kon onuua“ u ,Kon onuus npu
anckesanmdukauma ot MUCKM3“. B gonbiHeHWe, EMUTEHTBT MOXKe MO CBOE YCMOTPEHME Aa
nsnnatm npepcpoyHo Ob6auraummtTe npegu 3asBeHUs MM nagex Ha OnpeaeneHata
npeasapuTenHa AaTa 3a usKynysaHe. Kon onuua npu auckBanmdmkauma“ moxe aa 6vae
yrnpa*kHeHa oT EmuTeHTa no Herosa cBoboaHa npeLeHKa 6e3 Aa e Hanmue HeobxoAnMocCT OT
nonyyaBaHe Ha NpeaBapuTesIHO paspelieHne oT OpraHa 3a NPecTPyKTypUpPaHe, KOrato Kbm
TO3M MOMeHT ObnraummTe ca U3KAKYEHN U3LANO OT UK He ObaaT 3a4eTeHun 3a Mpuemnnsmn
3aabaKeHuns 3a uenmte Ha MUCKI3 Ha EmunTeHTa.

BcAko npeAcpoyHO m3nnawaHe v obpaTtHO M3KynyBaHe Ha O6avrauuute e npegmeT Ha
nonyyasaHe oT EmuteHTa Ha npegBaputenHoto paspeweHue oT OpraHa 3a
npecTpykTypupaHe B cboteetctBue ¢ MNCKIM3 3akoHoaaTtenctsoTo. CornacHo PKU, OpraHsT
33 NpPecTpyKTypupaHe MOXKe [Aa pas3peln Ha WHCTUTYUMuTe gaa W3KynyBaT obpaTHoO
MHCTPYMEHTU Ha Mpuemnmsute 3aabakeHna (Kato Obanraumnte) npeamn TeXHUA NaaHMpaH
nage, CaMo ako ca cnaseHun onpegeneHun ycnosus, nocoyeHu s PKN 1 aktoseTe 3a HErosoTo
npunaraHe. He e curypHo Kak OpraHbT 32 NPECTPYKTYpPUpPAHE LWe NPUNOKU Te3N Kputepum
Ha NPaKTUKa, KaKTo 1 c/lieaBa Aa ce uma npeasu, ye Tesu npasuaa U CTaHAAPTU MOXKe O3
ce MPOMEHAT AOKaTO HacTbnu nagexa Ha Obnurauuute. MNopaam TOoBa € TPyAHO A3 ce
npeasuaM fJaanm W B C/AydYalh 4ve rO HanpaBu, NpuM KakBu ycnosua, OpraHbT 3a
NpecTpykTypupaHe Le Jafde CBOETO MpeaBapuTeNIHO paspelleHne 3a npefcpoyvHo
nsnnawaHe nnn obpaTHo n3KynysaHe Ha ObauraymmTe. B gonbaHEHWE, BCAKO pelueHme Ha
EmMUTEHTA ga ynpa*kHW KakBaToO U Aa e onumaA 3a 0bpaTHO M3KynyBaHe Ha O6aurayumuTe we
BK/IIOYBA pasrnexjaHe B CbOTBETHUA MOMEHT Ha, Hapes C APYrM Hewa, MKOHOMUYEeCKOTO
Bb34eNCTBME Ha TaKoBa 06paTHO M3KynyBaHe BbpXy EMUTEHTA, KanuTanoBuUTe M3NCKBAHUA
Ha EmuTeHTa, npeobnagaBalimTe Na3apHU yCA0BUA M NPOMEHM B perynaTopHaTa NpakTuKa.
[opwn ako paspelleHne 3a NpeacpoyHO M3nnawaHe uaM obpaTHO W3KynyBaHe Ha
Obnuraununte e gageHo Ha EmuteHTa ot OpraHa 3a NPecTPyKTypUpaHe, KAaKTO € MOCOYEHO
no-rope, EMMTEHTBLT BCe MaK MOXKe Aa pewn Aa He U3MIAaTU NPeAcPOYHO UK Aa He U3KYNU
obpatHo O6auraummTe npean Aatata Ha TEXHUA NAJEXK.

He moxe fia ce rapaHTMpa, Ye B C/ly4ail Ha TaKoBa NPeACPOYHO U3NNALWAHE, MpUTeXaTenuTe
Ha O6aunraumm we moraT 43 UHBECTMPAT OTHOBO CPEACTBATA NPU NPOLEHT, KOWTO € PaBeH Ha
Bb3BpbLWaemoctta Ha Ob6auraumute. Mo-cneumanHo, MHBECTUTOPUTE MOXKE Aa He ca B
CbCTOSIHWE Aa PEMHBECTMPAT CPeACcTBaTa OT NPeACPOYHOTO U3NNaLaHe Npu e4HaKBO BUCOK
epeKTUBEH NINXBEH MPOLEHT, KOIKOTO € JIMXBEHUAT NpoueHT no Obavraumute, KoUTo ce
npeAnnawar, u moraT ga 6b4aT B CbCTOSAHME A HAaNpPaBAT TOBA CaMO MPW 3HAYUTENHO NO-
HUCBK NpoueHT. CbOTBETHO, MOTEHUMANHUTE MHBECTUTOPU MOraT Aa 6bAaT U3NOXKEHWN Ha
PEVHBECTULMOHEH PUCK C Ornes Ha APYrY HAaJIMYHU UHBECTULIMW KbM A3AEHNA MOMEHT.

61



06nurau,m1Te noanexart Ha MOAMd)VIKaUMﬂ U M3KAKOYEHUA, KOUTO morat ga umart
3Ha4YuUTeNeH oTpuuaTtesieH Ed)EKT BbpPXY Na3apHaTa UM LLeHa

YcnoBuATa Ha EmucMATa cbabpkaT pasnopeabu 3a CBMKBaHe Ha obwM cbbpaHus Ha
obAuraumMoHepuTe 3a pasriexgaHe Ha BbNPOCK, 3acAralliy TEXHUTE UHTEPECU KaTo UAao.
Te3u pasnopenbm no3sonsBaT onpeaeneHn MHO3MHCTBA Aa 06BbpXKaAT BCUYKM NpUTENKATENN
Ha ob6auraummn, BKAKOYUTENHO Te3M, KOUTO He Ca NPUCLCTBA/IM U He ca rnacyBanum Ha
CbOTBETHOTO 3acefiaHne Ha 0bLOoTO cbbpaHMe Ha 06AMraUNMOHEPUTE, N NPUTEXKATEINTE Ha
06Auraumm, KOMUTO ca rnacyBaam Mo Ha4YMH, NPOTUBOMOJIOKEH HAa MHO3UHCTBOTO.

CnepoBaTteniHO, NpuTeKaTen Ha obauraumm moxe aa 6bae U3NoKeH Ha PUCK Aa 6bae B3eTo
HebNaronpuATHO pelleHre OT MHO3MHCTBOTO OT NpuTeXKaTenuTe Ha obauraumm. Tbi KaTo
TaKOBa PeLLeHNE Ha MHO3MHCTBOTO € 3a4b/IKUTE/IHO 33 BCUYKM NPUTEXKATENN Ha 061uraumm,
HAKOW MpaBa Ha TaKbB MpUTEXKaTen cbrnacHo Ycnosuata Ha Emucmata morat ga 6baat
M3MEHEHN WAM HAMaNeHW MUAN A0PpU OTMeHeHW. CblLlo Taka € Bb3MOMKHO BCUYKM
MmoanduumpanHn O6auraumMm p[a CcbAbpPXKAT YC/IOBMA, KOMTO ca B NpoTuBOpeuyMe C
MHBECTULMOHHUTE KPUTEPUWM HA ONpeaeneHu MHBECTUTOpU. BcMyKo cnomeHaTo no-rope
MOXe [a MMa 3HaYUTENHU OTpuLaTENHM edeKTU BbPXy NasapHaTa ueHa Ha Ob6auraumuTe,
Bb3BPbHLLAEMOCTTA UM BbPXY MHBECTULMOHHUTE LENN Ha KOHKPETEH MHBECTUTOP.

OrpaHuyeHue Ha gaHbuYHaTa Knaysa no O6baurauuurte

3agbarKeHneto Ha EmuTeHTa ga niawa AONbAHUTENIHM CYMWU MO OTHOLWEHMEe Ha BCSKO
yObpXKaHE WAM NpucnagaHe Mo OTHOWEHMe Ha JAaHbUM CbMAcHO YCNOBMATA Ha
Ob6auraummnTe ce npuaara camo KoraTo TaKoBa yAbprKaHe UAM NpucrnagaHe ce M3UCKBA Mo
3aKOH M Camo 3a NNaWaHWA Ha INXBU, OAbIKUMU U NnateHn no O6anraummte, HO He KbM
naalWaHmnaTa Ha rnasHuuata. MNopagym ToBa EMUTEHTHT HAMA Aa 6bae 3a4b/XKeH Aa nnawa
KaKBUTO M Ja e AOMbAHUTE/NIHW CYMU CbI1acHO ycnoBuaTa Ha Ob6bauraumuTe, AOKONKOTO
YODbPXKAHETO MM NPUCMALAHETO Kacae naalaHuWa Ha rnaBHUUA. CbOTBETHO, aKO TAaKOBa
yObprKaHE MAW NpuUcnagaHe ce npuaara 3a NAawaHuA Ha rnasHuua no Ob6aurauumute,
nputexatenute Ha obavraymMm moraT ga noay4vaT No-manko OT MbAHATa AbAXKMMA CyMa No
Ob6auraummnTe M nasapHaTa CTOMHOCT Ha Ob6auraummntTe moxe ga 6bae HebnaronpuATHO
3acerHara.

MpomAaHa Ha 3aKOH WAM ApYro HOPMAaTUBHO WU3UCKBaHE MOXe pga nosause
HebnaronpuATHO Ha NpaBaTa Ha NpUTeXKaTeauTe Ha obaurayum

He e Hanuue cUrypHOCT OTHOCHO Bb3AEMWCTBMETO Ha eBeHTyasHu npomeHn B MMUCKIM3
3aKOHO[ATeNCTBOTO, APYrO NPUAOKMMO €BPONENCKO 3aKOHOAATENCTBO MAWN BbarapckuTe
3aKOHW UM pasnopenbu, UAN TAXHOTO Tb/IKyBaHE OT KOMMETEHTHWUTE CbAUULLA WAU
AAMUHUCTPATUBHU OpraHW cnep AaTtata Ha To3u [lpocnekT. TakuBa nNpomeHW moraT Aa
BK/IIOYBAT, HO He ce OrpaHWYyaBaT A0 BbBeXJaHe Ha HOBUM U3MEHEeHUA UAW NPOMEHU B
TbJ/IKYBaHETO Ha CblUEeCTBYBaLLM, 3aKOHOBU UHCTPYMEHTU 32 NPECTPYKTYpUpaHe N NnoemaHe
Ha 3arybu, 3a perynaTtopeH Kanutan U M3NCKBAHMA 32 NPEeCTPYKTypMpaHe, KOUTO MoraT 4a
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3acerHat npaeaTa Ha npuTexatenante Ha obavraumm wAn pUCKoBETe, CBBP3aAHU C
nHBecTupaHeTo B Obanraumm.

[DaHbyHUTE Nnocneauum OT NpuTeXKaBaHeTo Ha O6aurauMmuTe morat Aa 6bAaT CNOXKHU
MoTeHUManHMTe KynyBaym 1 npoaasaym Ha O6avraunmn TpsbBa Aa 3HaAT, Ye OT TAX MOXKe A3
Ce M3MCKBA Aa NAawWaT AaHblM, TaKCU UAM APYrY NOA0O6HM NNaWaHMA B CbOTBETCTBUE CbC
3aKOHWTE U NPAKTUKUTE Ha AbPrKABATA, B KOATO A0X0ABLT OT ObAuraummnte ce Npexsbpas nam
B OTrOBOP HAa M3WCKBAHMATA OT APYrN LOPUCAUKLUMU. B HAKOU IOPUCAMKLMM MOXKeE A3 HAMA
obMUMaANHN U3ABNEHUA Ha OAHBYHUTE BAACTM WAN CbAEOHM peleHMA BbB BpPb3Ka C
AAHBYHOTO TpeTupaHe Ha PUHAHCOBU MHCTPYMEHTM Kato Obauraummte. MNoTeHUManHUTe
WHBECTUTOPW c/iedBa [a He pasyumTaT e4MHCTBEHO Ha PEe3toMEeTO OTHOCHO AaHbYHOTO
obnaraHe, CbAbP*KaLLO ce B TO3M [1pOCNEKT, a Aa NOUCKAT CbBET OT TEXEH COBCTBEH AaHbYeH
KOHCYNTAHT OTHOCHO TAXHOTO MWHAMBMAYaNHO AaHbyHO ob6naraHe MO OTHOLIEHWE Ha
npuaobusaHeTo, AbpXKaHeTo, NnpoaakbaTa M 06paTHOTO M3KynyBaHe Ha O6aurauumn. Camo
TaKbB AaHbYEH KOHCY/NTAHT € B CbCTOSIHME Aa pasr/iefa Haa/leXXHO KOHKpeTHaTa cuTyaumn
Ha NOTEHUMANHMA MHBECTUTOP.

I'Iopap,u pUucKoBeTe, CBbp3aHU C BaNlYyTHUTE KypcoBe U BaZlYyTHUA KOHTPOA, UHBECTUTOpUTE
B OGnurau,uu MOXKe Aa Nosay4vyaT Nno-HUCKa ZInXea Uiu rnasHuua ot 0O4aKBaHOTO

EMUTEHTBT We nnaTv rnasHMuaTta M amuxeata no O6auraunute B eBpo. ToBa NpeanocTass
onpeaeneHn pUCKoBe, CBbp3aHM C 0bMAHaTa Ha BanyTa, ako PUHAHCOBUTE AENHOCTU Ha
MHBECTUTOPA Ca AEHOMMHMPAHM OCHOBHO BbB Ba/nyTa WAM BanyTHa eAMHULA, Pa3ndHa OT
eBpo. Te BK/OYBAT pPUCKa, Ye OBMEHHMUTE KypcOBE MOraT 3HAYMTE/IHO A3 Ce NPOMEHAT
(BKNIOYUTENHO MPOMEHM, AbAXKALWM ce Ha obe3leHABaHe Ha eBPOTO WM MPEeOoLEeHKa Ha
BanyTaTa, B KOATO WHBecTUTOPBbT B ObAMraumm onepupa) M puUCKa, Ye BRacTute B
IOPUCAMKLMATA NO NPOU3X0A, Ha MHBECTUTOPA MOraT a HaNoXKaT Ba/lyTeH KOHTPO.

MpaBUTENCTBOTO M MapPUYHUTE BAACTM MOraT [a HANOXKaT (KAaKTO HAKOWM ca npasuau B
MWHANOTO) Ba/NyTEH KOHTPO/, KOWTO MOXe Ja noBause HebnaronpuaTHO Ha pafeH
NPUNOXKUM 0BMEHEH Kypc. B pe3ynTaTt Ha ToBa MHBECTUTOPUTE MOraT Aa NoJy4aT No-HUCKA
NMXBA UAWN TNAaBHMLA OT OYAKBAHOTO WM HUKAKBA /INXBA WAW TNAaBHMLA, U3MEPEHU BbB
BaNyTaTa, B KOATO ONepupaT MHBECTUTOPUTE.

06nurau,uwre He Ca OT UHBECTULUOHEH K/Z1aC U Nopaaun ToBa Ca U3NN0XKEeHU Ha pUCKoBeTe,
CBbpP3aHU C UEeHHN KHNXa OT HeUHBECTULUMOHEH KNac

O6avraunmnTe HAMAT KPeaUTeH PENTUHT U HE Ce CYMTAT 3a LLEHHM KHUXKA OT MHBECTULMOHEH
kKnac. Kato TakuBa, Obavrauymute morat ga 6baat NoANOXKEHW HA MO-BUCOK PUCK OT
HEeCTabUNHOCT Ha LLeHUTe, OTKOIKOTO LLEEHHUTE KHUMKA C NPUCHAEH NO-BUCOK PeUTUHT. OCBeH
TOBA, YBE/IMYEHMATA HA /IMBBPUAKA WAW BOWIEHUTE NEpPCrnekKTUBM 3a EmuteHTa mam
HecTabuAHW Nasapu moraTt A4a A0BeAaT A0 3HAYMTE/IHO B/IOWABaHE HA Ma3apHUTE LLEeHM Ha
LEHHW KHWXA KaTo Ob6auraummute. CnefoBaTenHo npuTexatenute morat ga oObvaar
HebnaronpuMATHO 3acerHaTu.
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Puck npu penHsectupaHe

PUCKBT Npu penHBecTUpaHe NpeAcTaBAABa XMNoTe3aTa NapuyHUTE CyMu, NoayYaBaHU Npu
NIMXBEHMTE NNalLaHMA 33 Nepnoga Ha Abp:KaHe Ha Obauraumnte, Aa 6bAAT UHBECTMPAHM
OTHOBO NpPU HeusBecTHa bbaella AOXOAHOCT, pas3/MYyHa OT MbPBOHAYa/IHO NOJy4YeHaTa.
O6nuraunoHepute no TasuM EmucmMa moraT ga He pasnonaraT C Bb3MOMKHOCTTA 3a
MHBECTMpPaAHE Ha cpeacTBaTa, KOMTO LLLE MoyYaBaT OT IMXBEHM NaawaHuna no Emucusta, npu
CblllaTa UKW NO-BUCOKA AOXOAHOCT B CpaBHeHWe ¢ Tasn no Obauraumute. AKo cymute oT
NIMXBEHMWTE NMALLAHNA Ce PEMHBECTMPAT Ha HMBA, NO-BUCOKM OT NOYYEHUTE NPU AbPIKAHETO
UM, ePeKTUBHMAT [0X04 OT WMHBECTMUMATA LWe Obae MNo-BUCOK OT MbpBOHAYasnHaTa
[OXOAHOCT A0 Nnageka n obpaTtHo.

EdekTMBHATA AOXOAHOCT 3a onpeaeneH nepnog Npu MHBeCTULMA B AafeHa 061MraumoHHa
emucua ce onpegena oT cnegHute GpakTopu: LeHa Ha npuaobusaHe, NpoAakHa LeHa U
AOXOAHOCTTa, NMPU KOATO Ce€ PEWHBECTMPAT MNOSYYEHUTE MNAPUYHU CYMU OT JINXBEHUTE
niawWwaHuns no Tesmn obauraumm. BpbskaTa LeHa — LOXOAHOCT, OnNucaHa no-rope, ce OCHoBaBa
Ha nNpeanosoXKeHMEeTo, 4Ye MNapPUYHUTE CYMWU OT JIMXBEHUTE nnawaHuA we 6baar
PEVHBECTUPAHM NPU rOANLIHA AOXOAHOCT, PaBHa Ha Tasu No MbPBOHaYaIHaTa MHBECTULMA.

Puck oT cnag B ueHata Ha O6aurauuuTe NpU NPOMAHA HA Ma3apHUTE JIMXBEHU HUBA
nopaam 3apgbiaxKeHnero Ha baHKata ga naawa ¢pukcupaHa amxea no Emucuara

NoTteHuManHuTte MHBECTUTOPU CedBa Aa MMaT npeasuna, 4e npum d)VIKCVIpaH JINXBEH NPOUEHT,
KaKbBTO € TO3U MNo O6J'IMI'aLI,VIVITe, LEeHaTa Ha O6/1MI'aLI,VIMTe € NO-CUNHO YYBCTBUTE/IHA KbM
NPOMEHUTE B Na3apHUTE INXBEHUN PaBHULLA 3a I'IO,CI,O6HVI MHCTPYMEHTU, OTKOJIKOTO Ab/Ir0OBU
UEHHW KHWXKa C N1iaBalla 4OXO4HOCT.

MoTeHuunanHuTe nHBecTUTopyu B O6IMraLmMm ca U3NI0XKEHU Ha LLEHOBM PUCK, KOWTO Ce CBbP3Ba
c obpaTHaTa Kopenauua mexKay CTOMHOCTTa Ha Obauraummte M M3MCKyemaTa nasapHa
AOXOAHOCT 33 Nogo6HM aktTneK. C Apyrn Aymu, aKo NasapHUTE INXBEHW HMBA Ce MOKayar,
LeHaTa Ha WHCTPYMEHTUTE C PUKCUpaHa goxoaHocT (BKkawoumTenHo Ob6bauraummte) ce
NOHW}KaBa AOKATO AOXOAHOCTTAa UM He Ce U3PaBHM C Na3apHUTE NIMXBEHM HUBA. Mo noaobeH
HauYMH, aKo NasapHUTE IMXBEHU HUBA CE MOHUKAT, LieHaTa Ha MHCTPYMEHTUTe ¢ PUKCUpaHa
AOX0AHOCT (BKAtouMTeNnHO Ob6amraummnTe) ce nokaysa. OyakBaHMATaA 3a 6baEeLM NPOMEHH B
JIMXBEHWTE HMBA CbLLO MOraT Zia ce OTPa3AT BbpXy LieHaTa Ha ObavrauuuTe.

JInxseH puck

JInxBeHMAT pUCK e cBbp3aH C HebnaronpumATHa NpomaAHa B uUeHaTa Ha Ob6baurauuute, B
pe3ynTaT Ha U3MeHeHWe Ha obwuTe nuMxBeHW paBHUWA. NHBecTuTopuTe TpAbBa Aa ca
HaACHO, Ye PUKCMPAHUAT roguLeH NMXBEH NPOLEHT B pa3dmep Ha 6,85% no nspgapeHute
O6avraumm BoauM A0 NpeaBuaAMMOCT Npu GopmupaHe Ha BCAKO €4HO OT JINXBEHUTE
nnawaHMA B MNOracUTeNHWA naaH Ha EmucuAaTa He3aBMCUMMO Aann nasapHUTE NUXBEHU
NPOoLEeHTM B eBPO HApacTBaT UM ce NOHUXKaBaT. Ho NoTeHuManHUTe MHBECTUTOPU cneaBa Aa
nMmaT npeasuna, Yye Npu pasHU APYrn ycnoBuA NUXBEHUAT PUCK Ha EmucuAaTa Wwe goseae 4o
cnaf Ha ueHaTa Ha ObauraunnTe Npy NOKayYBaHe Ha NasapHUTE JINXBM B €EBPO U CbOTBETHO -
[10 HapacTBaHe Ha LeHaTta Ha ObaurauuuTe NpyM HamaNABaAHETO HA IMXBEHUTE HUBA B €BPO.
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MHdnaymoHeH puck

NHONAUMOHHUAT PUCK Ce CBbP3Ba C BEPOATHOCTTA MHbNAUMATA A3 NOBAUAE Ha peasnHaTa
Bb3BPbLWAEMOCT Ha WHBecTMumMuTe. [posBneHMeTo Ha MHONAUMOHHMA PUCK 33
obnauraumoHepuTe no Emmcmata 6u HaCTbLNWUAO B CAy4auTe, KOrato Ab/XKMMaTa NXBA Mo
O6aurauumuTe e no-manka oT uHdaaumaTa 3a nepmoga Ha uHeectupaHe. MHGNaUMOHHUTE
NpoLecK BOAAT A0 HaMaNeHWE Ha peasiHaTa AOXOAHOCT, KOATO No/y4YaBaT UHBECTUTOPUTE
no O6aurayummre.

Bbnpekn Nonox1TeNnHUTE TeHAEHL MU, NPOU3TUYALLM OT YCNOBUATA Ha T.HAp. BanyTeH 6opy,
M NOAADBPYKAHETO Ha PECTPUKTMBHA OUCKaNHA MOAMTUKA, peauua Apyrn ¢akTopu Kato
OTBOPEHOCTTA Ha b6b/rapckata MKOHOMMKA, 3aBMCMMOCTTA M OT €HEPrUMHU M3TOYHMUM
rnobanHuTe HanpexeHuA, CBbP3aHKU C BOMHATa B YKpalHa M ApYrn NOTEHLUWMANHN BOEHHU
KOHGIMKTM yBeNMYaBaT pUCKoBeTe OT ,,BHOC” Ha MHMALMA, KOATO BeYye ce OTpasfBa M B
MaKPOMKOHOMMYECKATa CTaTUCTMKA. [pn HapacTBaHe Ha HNAUMATA B CTPAHATA, peasiHaTta
[OXOAHOCT OT MHBecTMUMATA B Obanraunmn moxke ga cnagHe B pe3yaTaT Ha NoBMLIABAHE Ha
oblwmnTe LEeHOBM paBHULA. B Tasn Bpb3Ka MHBECTUTOPUTE creaBa Aa ONpefenAaT cBouTe
OYaKBaHMA, KAaKTO 33 peasiHaTa Bb3BPbLLAEMOCT OT MHBeCTULMATA B Obauraumm, Taka u 3a
MHPNaALMATA B Nnepnoa Ha AbprKaHe Ha Obauraunute.

MHBecTuTOopuTe B O6AMraumMm ca U3N0XKEHU M Ha PUCKOBE, NPOU3THYALLU OT NO-MAJIKUA
pa3smep 1 NO-HUCKA IMKBUAHOCT Ha 6bArapckma Nasap Ha LLEHHU KHUXKA

MoTeHunanHuTe mMHBectTUTopM B O6AMraumMm cnensa ga MMmaTt Npeasua, ye 6barapckuaTt
KanuTanoBs Nnasap e c No-MaabK pasMmep B CPaBHEHWE C NO-Pa3BUTUTE KanuTaioBK Nasapu B
3anagHa EBpona. OTHOCUTENHO MaNKMAT pasmep Ha 6bArapcKkMA Nasap Ha LEeHHU KHUKa
BOAM A0 MO-ManbK BPON ydyaCTHWUUM, YNpaBAsBalLM NO-Manku Mo obem aKTuBuM u/munm
TbPryBally C NO-Maska MHTEH3UBHOCT, KOETO pedNeKTMpPa B MO-HUCKM 06EeMU Ha TbProBus u
Mo-HUCKa /MKBMAHOCT. ToBa OT CBOA CTpaHa MOBMIIABA PWUCKa 3a MNOTEHUMANHUTE
nHeectutopy B Ob6avraummTe Aa He ycnesaT Aa wM3nasaT oT nosuuma B Obauraymute B
¥KenaHuTe OT TAX pasMepu 1 CPoK, 6e3 Aa NOBAUAAT HeraTMBHO Ha NasapHaTa ueHa.

BTOpuYHMAT na3ap Kato uAno

Ob6auraunmnTe MoXKe ga HAMAT CUTypeH BTOPMYEH Masap 3a TbProBusA, U AOKONKOTO ce
npeanonara, 4e ca NpuTeXKaHne eAMHCTBEHO Ha OrpaHUYeH 6pPOoIt MHBECTUTOPU, MOXKE Aa He
e Hanuue NuKeBuAeH nasap. ChegoBaTeIHO MHBECTUTOPUTE MOXKE Aa He ca B CbCTosiHWME Aa
npogagat csoute O6AMrauMmM NEecHO WM Ha LEHW, KOUTO Le MM OCUrypsaT nedyanba,
CpaBHMMa € NOAOOHM MHBECTULMK, 32 KOMTO MMa Pa3BUT BTOpPMYEH Masap. Toea we bbae
0cobeHOo BanAHO, ako EMUTEHTLT MMa PUHAHCOBM 3aTPYAHEHUSA, KOETO MOXKe Aa A0Beae
00 TOBa, Ye BCAKa npodaxba Ha Obanraummte TpabBa Aa 6bAe CbC 3HAYMTENHA OTCTLMKA OT
pasmepa Ha rnaBHMUATa MM. JlMncata Ha JIMKBUAHOCT MOXe A3 WMMa CepuosHOo
HebnaronpusaTHO Bb3AENCTBUE BbPXY NasapHaTa CToMHOCT Ha ObauraumuTe.

PUCK, CBbP3AH C LLIEJIEBATA KATETOPUA UHBECTUTOPU B OBJZIUTALUN

MuBecTuumaTta 8 O6auraumm He e NOoAX0AALLA 32 BCUYKM UHBECTUTOPU

O6auraunmnTe oT EMUCKHATA He ca NOAXOAALM 33 HENPOPECUOHANHN KIMEHTU MO CMUCHA
Ha 3MPU (mona, BMK noacekums ,OnpedeneH uesesu nasap” oT cekuums ,BaxcHu
ysedomseHus” no-rope B MNpocnekTa), Tbi1 KaTo NpeaBMA XapaKTEPUCTUKUTE M YCNOBUATA
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UM, NPEACTaBAABAT C/IOXKEH PUHAHCOB MHCTPYMEHT, KOMTO M3NCKBA CMeLMaiHM NO3HAHMA U
onuT Ha GMHAHCOBUTE Nasapu.

B Tasu Bpb3Ka, NoTeHuManHuTe WHBecTUTOpM B Ob6GAMraumm cnegsa pa pasnonaraT C
Heob6xoaMMMTE NO3HAHWUA M ONUT OTHOCHO PUHAHCOBUTE Na3apu U TbProBmsaTa ¢ GUHAHCOBM
WHCTPYMEHTH, 33 A3 MOraT [a HanpaBAT NOAXO4AlLa OLLEeHKA Ha puckoseTe U edeKkta oT
N3BbpLIBaHE Ha MHBeCcTMLMA B Ob6anraunmnTe, KakTo n Ha MHGOPMaLMATa, CbAbpKaLLa ce B
To3u MpocnekT. MNo-cneumanHo NoTeHUMaNHUTE MHBeCTUTOPK B O6auraummn cneasa Aa umat
HeobxoaMMMUTE NO3HAHMA M ONKUT, 3a Aa pa3bepaT ycnosuaTa Ha ObanraummTe B KAaUeCTBOTO
UM Ha MHCTPYMEHT, CTPYKTypupaH Aa OTroBapsA Ha M3UCKBAHWATA 32 WMHCTPYMEHTU Ha
Mpuemnneute 3aabixkeHns u ga 6bae 4vact ot MUCKM3 Ha baHKaTa, BKAKOYUTESTHO
Bb3MOKHOCTTA 33 npeanpuemaHe oOT cTpaHa Ha OpraHa 3a NpecTpyKTypupaHe Ha
NPEeCTPYKTypUpaLwm mepkm cnpamo baHkata no pega Ha 3BMKUWNI 1 ToBa, Ye B pe3ynTaT ot
TaKMBa NPECTPYKTypupawm mepkn Obauraummte moraT ga 6baat obesueHeHM ¢
WMHBECTUTOPUTE Aa 3arybaT usnata HanpaBeHa MHBeCTUMUMA, 6e3 Aa e HaMLE Bb3MOXKHOCT
3a npuTexkatenute Ha Obauraumm aa o6saBAT NpeaCcpOUYHa U3UCKYEMOCT Ha Emucmata nam
0a npegnpuvemaT Apyrn NnpaBHU AeNCTBMA 33 3alLMTa HA CBOMTE NpaBa.

EMUTEHTBT HacTOATENHO npenopv4yBa Ha NOTEHUMNANTHUTE UHBECTUTOPU, OOPUN N Oa HE Ca
HeI'IpO(beCMOHaI'IHVI KIMEHTU NO cMuUcbaa Ha 3MPY, Aa npeueHAT BHWUMATEeNHO nOanun
pa3nonarat c HeO6XOAMMMTe NO3HAaHMA U ONUT BbB BPb3Ka CbC CXOOAHU UHCTPYMEHTUN KAaTO
O6J'IMFaLI,MMTe, npegmet Ha TO3U ﬂpOCI’IEKT, n HGO6XO,CI|MMMTG d)MHaHCOBM Bb3MOXHOCTK Oa
noemat pUCKoBeETE, CBbP3aHUN C UHBECTULUATA B TAX.

MomeHnyuanHume uHeecmumopu 8 Obauzayuu cnedsa 0a umam npedeud, Ye HUWO om
nocoyeHomo 8 mo3u llpocrneKm He yenau u He Npeocmaesnaed NoOKAaHa uau npeodnoxeHue
3a 3aKkynyeaHe Ha Obauzayuu om cmpaHa Ha HENPoOgecUuoHAAHU KaueHmu rno CMucbaa
Ha 3MN®U unu dpy2u uHeecmumopu, 3a Koumo Ob6auzayuume He ca NOOXo0AwWU uau
Koumo umam 0pyau o2paHu4eHuUa 0a 3aKynysam Obauzayuu Cb2aacHO MPusoHuUMomo
KbM maAx 3adKoHodamesicmeo.
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5. 3AKOHOBO ONPEAE/IEHU OAUTOPU

NoanwHuTe pMHAHCOBKN OTYETU HAa EMuTeHTa 32 2021 1.1 2022 r. ca 0AUTUPAHU CbBMECTHO
OT ClegHuTe ABe cneumannusnpaHm oaUTOPCKU pyHKecTBa:

»MpaicyorvpxaycKynbvpc Ogut” 00/,

agpec Ha ynpasneHue: rp. Coous 1000, 6yn. ,Mapusa Jlynsa“ 9-11,

BMUCAHO B THProBCKUA PErnCTbP U PerncTbpa Ha KPUAMYECKUTE ML C HECTOMAHCKa Lwen ¢
EMK 121499387, pernctpupaHo B perncrbpa Ha UNHCTUTYTa Ha AUMNAOMUpPAHUTE eKcnepT-
cuetoBoautenu (,MAEC”) nog per. Ne 085.

PeructpupaH opgutop, oTroBopeH 3a oguta: AHHa BecennHosa boTteBa-leopruesa,
peructpauyoHeH Ne 0776 B8 UAEC, cbec cnyxkebeH agpec: rp. Codpua 1000, 6yn. ,,Mapwusa
Nynza“9-11, er1. 7

»EWd En Bu bvarapua”“ 00/,

agpec Ha ynpasneHue: rp. Codpua 1309, 6yn. ,KoHcTaHTUH Bennukos” 149-151, et. 1, oduc
2,

BNMCcaHO B TbproBCKUA PerncTbp U perncrbpa Ha topuanyeckuTe AnLa ¢ HeCcTonaHcKa uen ¢
EMK 121871342, peructpmpaHo B pernctbpa Ha MAEC nog per. Ne 017.

PernctpupaH ogmutop, otroBopeH 3a oauta: CtoaH Aumutpos CtoaHos, per. Ne 0043, cbe
cnyxebeH agpec: rp. Copua 1309, 6yn. ,KoHcTaHTUH Bennukos” 149-151, eT. 1, oduc 2.

3a nepuoga, obxsaHaT oT pMHaHcoBaTa MHPOPMaLMA 32 MMHAAN Neprnoan B To3u MNpocnekT,
HAMa HanycHanW, OTCTPaHeHM u/uan HenpeusbpaHM cneumanusnpaHu OAUTOPCKU
OPYMKecTBa, M3BBPLLBAAN HE3ABUCUM GUHAHCOB OAUT HA rogUWHNTE PUHAHCOBM OTYETU Ha
EmunteHTa.
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6. MHOOPMALMUA 3A EMUTEHTA

[AaHHu 33 EmuTeHTa

HAMMEHOBAHMWE: »AnnaHy baHK bbarapua“ ALl
ObPXABA HA YSPEOABAHE: bbarapua

CEOANWNLLLE: rp. Codpusn

ALPEC HA YNPABJIEHUE: rp. Codus, yn. ,CpebbpHa“’ Ne 16
OAHHU 3A KOHTAKT: Ten. Homep: + 359 2 9215 481

E-mail: hristo.chakarov@bank.allianz.bg
Jlnue 3a KOHTaKT: XpucTo Yakbpos
YEBCAMWT: www.allianz.bg !

KopnopaTuBHM AaHHU U HAUMEHOBaHUe

HaunmeHoBaHne Ha EMuTeHTa

Kbm pataTa Ha lMpocnekra, baHKaTa M3BbpLUBaA AEMHOCT CbI/1acHO 3aKoHUTe Ha Penybaunka
Bbarapus nog HaumeHoBaHue ,AnvaHu baHk Bbuarapus” AL.

MsicTo Ha perncTpaumns, perucTpaynoHeH HOMEP U UAEHTUPDUKALUNOHEH KO Ha MpaBHUs
cybekT Ha baHKaTa

EMUTEHTBT € aKUMOHEePHO APYKECTBO, y4YpeaeHo B bbrapuma u AeicTBaLLo B CbOTBETCTBME
¢ 6bArapckoTo 3aKoHOAATENCTBO. baHKaTa e cb3gaaeHa npe3 1997 r. KaTo NpaBoONpPUEMHUK
Ha AMb60/ICKa TbproBcKa 6aHKa (B HECHCTOATENHOCT) M e BnncaHa oT CodUIMCKM rpaackm cba,
B TbproBCKMA perncTop KaTo , Tbproscka 6aHka bbarapusa MHBecT”, akLMOHEPHO APYKECTBO
cbC ceganvuwe B Codua, bvarapua. Bnocneactsne EMUTEHTBT e npeperncTpypaH B
TbproBCKMUA pPerncTbp M PerncTbpa Ha HOPUAMYECKUTE NNLA C HECTOMAHCKA LUen KbMm
AreHuuATa no BnuceBaHuATa (, TbProBCKUAT perucTop”), KbaeTto baHKaTa e permctpmpaHa Ha
17.01. 2008 r. c EMK 128001319.

CobuiecTByBaHeTO Ha baHkaTa He e orpaHM4YeHO CbC CPOK.
EMUTEHTBHT NpuTEXKaBa NMNLEH3 3a M3BbpLUBAHE HA 6aHKOBA AEMHOCT CbrnacHo PeleHune
Ne 345 ot 03.06.1997r., nsgageH oT YnpaBuTe/NHUA CbBET Ha bbarapcka HapoaHa 6aHKa,

nocneaBalllo M3MeHeH u gonbrHeH (,/luueHs 3a 6aHKoBa geHocT”).

BaHkaTa npuTexaBa cnegHuMs MAeHTUhUKALMOHEH KoA Ha npaBHua cybekT (LEI koa):
259400UB1DGSK7SCP470.

Cedanuwe u npasHa chopma Ha EmumeHma

EMUTEHTDBT € aKUMOHEepHO ApPYrKecTBO, YyY4peLeHO U CbLeCTBYBALLO CbrNacHO 3aKOHUTE Ha

! UndopmauumaTa, HaAMUHA Ha NOCOYEHaTa NO-TOPe MHTEPHET cTpaHuLa Ha baHKaTa, He e yacT oT [pocnekTa
(ocBeH no oTHoweHue Ha uHbOPMaUMA, M3PUYHO MocodeHa B [lpocrnekTa KaTo MHKopnopupaHa udpes
npenpawaHe) M NOCOYBAHETO Ha WHTEPHET CcTpaHMuaTa Ha EmMWTeHTa He ueAn W He npeAacTasasBa
MHKOpPMNOpMpaHeTo 1 Ypes npenpatiaHe B MpocnekTa.
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Penybanka bbarapus, cbC ceganuiie n agpec Ha ynpasneHue: rp. Codus, paiioH ,JloseHew”,
yn. ,,CpebbpHa“ Ne 16.

MNpeamer Ha AeitHOCT

JInueHsbT 3a baHKoBa AeMHOCT, u3gafaeH oT bbarapckata HapoAaHa 6aHKa, AaBa NpaBo Ha
EMuTeHTa Aa u3BbplwBa Ny6AMYHO MPUBAMYAHE Ha BAOTOBE WAWU APYrM Bb3CTaHOBUMM
cpeactsa M a NpeaocTaBA KpPeautu uam apyro GuHaHCMpaHe 3a CBOA CMEeTKa M Ha CBOW
PUCK, KaKTO U A3 U3BbPLUIBA CeAHUTE AENHOCTU:

MBB'prUBaHe Ha NAaTeXH" ycayrm no CMumcCb/1a Ha 3aKoHa 3a nnaTexHuTe ycnyrm n
nnaTexXHUTe CUCTeMU;

N3paBaHe M agMUHUCTPUPAHE HA APYrK CPeACTBa 3a NallaHe (MbTHUYECKU YeKoBe
N KPeAUTHU NMUCMA), AOKOKOTO Tas3n AeMHOCT He e MOCoYeHa B NPeaxoAHaTta TOYKa;

MpremaHe Ha LEHHOCTU Ha AEN03MUT;

JelHoCT KaTo Aeno3nTapHa Uamn NonedynTesicka MHCTUTYLMSA;
DUHAHCOB NUBUHT;

lapaHUMOHHU CAENKY;

TbpryBaHe 3a cobcTBEHA CMETKA MM 32 CMETKA Ha K/IMEHTU C YyXKAeCcTpaHHa BanyTa
n 61aropogHM MeTanu, € U3KAYEHME Ha AepUBATUBHU GUHAHCOBU MHCTPYMEHTM
BbPXY YyXKAECTPpaHHa BanyTa U 61aropoaHM meTanu;

MpeaocTaBaAHe Ha ycayrM u/Mam nssbpluBaHe Ha AeMHOCTM Mo 4Yn. 6, an.2 u 3 oT
3aKoHa 3a nasapute Ha PUHAHCOBU UHCTPYMEHTH;

MapuyHo 6POKEepPCTBO;

MpuoobusaHe Ha B3eMaHMA NO KpeauTu M apyra ¢opma Ha UHaAHCUpaHe
(dakTOpUHTF, dopdeTUHr n apyrun);

MpuaobusaHe 1 ynpasaeHne Ha AAN0BU y4acTums;
OTtnaBaHe nofd Haem Ha celidose;

CbbupaHe, npegoctaBaHe Ha uHOOpMauma U pedepeHuMn  OTHOCHO
KpeamMTocnocobHOCTTa Ha KANEHTH;

ApYyrn nofobHM aenHocTH, onpeaenenun ¢ Hapeaba Ha bbarapckata HapoaHa 6aHKa.

CobrnacHo Ycrtasa Ha baHKaTa, EMUTEHTBHT moXe Aa M3BBbpPLUIBaA NO 3aHATUE APYIUN TbProBCKU
COEeNKN, KoOrato ToBa € HeO6XO,CI,MMO BbB BPb3Ka C OCbLLeCTBABaHE Ha HEroBaTa ,D,GVIHOCT nnun
B npoueca Ha c1>6|/1paHe Ha B3eMaHMATa My NO npeaocTaBeHU Kpeautn. baHkaTa moxe aa
Cb34aBa Unu I'IpMﬂ,O6MBa APYyXKecCTBa 3a N3BbpLLUBaHE Ha COMaraTesiHun ycnyru.

OcBeH TOBa baHKata moxe paa nM3BbplBa YCAyrm Kato 3aCTpaxoBaTeNlieH areHt wu
ocuryputeneH nocpeaHuk.

MpeameTsbT Ha AGVIHOCT Ha EMuTeHTa e oTpaseH B yn.2 ot YcraBa Ha baHKaTa.
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Ycras Ha EMUTeHTa

[encTBawmaAT Kbm aaTtaTta Ha lNpocnekTa yctaB Ha EmuteHTa (,YcraBa“) e npueT c pelweHne
Ha O6bwoTo cbbpaHMe Ha akuMoHepuTe Ha baHKkata oT 23.08.1997 r. u e nocneagalLo
M3MEHAH M AONb/BAH, C NOCNeAHa NPOMAHA, NpueTa ¢ peweHne Ha O6woTo cbbpaHme Ha
aKkuMoHepute Ha EmuteHTa ot 21.06.2023 r. AKTyanHuAT YcTaB e o6saBeH No napTugarta Ha
EmuTeHTa B TbproBckma pernctbp Ha 26.07.2023r. c Homep Ha obsBsBaHe 20230726115803.
B YctaBa Ha EMuTeHTa He ce cbabprKaT cneundUyHM Lenn, pasandHn ot npegmeTta My Ha
AEeNHOCT.

AKTyanHuaT YctaB moxe da 6bae HamepeH no naptugata Ha EmuteHTa B Tbprosckua
PerucTbp, Ypes efIeKTPOHHMA nopTan Ha  AreHuusaTa no  BNMCBaHMATA  —
https://portal.registryagency.bg/ 2

Kanutan Ha EmuUTteHTa

Kbm pataTa Ha lNpocnekTta obwuAT pernctpupad kanutan Ha baHkata e 76 825 000 neBa
(cepempeceT 1 WeECT MUANOHA OCEMCTOTUH ABAZECET U NeT XUNAAN NeBa), pasnpeseneH B
76 825 000 (ceaemaeceT v LIeCT MMUIMOHA OCEMCTOTUH ABaAeCceT 1 NeT XMnaam) 0OOMKHOBEHMU
6e3HaNIMYHM MOMMEHHW aKuMKM C NPaBO Ha r1ac ¢ HOMUHANHA CTOMHOCT 1 nB. (eauH nes)
BCAKA. BcAKa akumAa gaBa npaBo Ha eAuH rnac, NpaBo Ha AMBUAEHT U IMKBUOALUMOHEH AN
NPONOPLMOHANAHO HA HEMHATA HOMMHA/IHA CTOMHOCT.

LlennaTt Kanutan Ha baHKaTa e 3anncaH n BHeCeH.

KpeauteH peUTUHr Ha EMuUTeHTa

Fitch Ratings Ireland Limited e npucbgmna Ha EMuUTeHTa cneaHUTe KPeaAUTHU PEUTUHIW,
KOMTO ca BaAnAHU KbM AaTaTta Ha [TpocnekTa:

[aTta Ha nocneaHUTe KPeAUTHU PEUTUHTU: 21 toHK 2023 .

. BBB+; Outlook Stable (cTabunHa
[ObnrocpoyeH KpeauTeH peMTUHr Ha EmuTteHTa

nepcneKkT1Ba)

KpaTKocpoueH KpeauTeH pernTUHr Ha F1
EmuteHTa
PelTUHT 33 nogKpenaTta OoT aKuMoHepuTe bbb+
PeUTUHr 3a }KM3HecnocobHoCTTa Bb

Cnopep, noknaga Ha Fitch Ratings Ireland Limited, AbArocpouYHuAT KpeanTeH PenTUHT U
PEUTUMHIBT 3a NOAKPena Ha akUMOHepuTe Ha EMuUTeHTa oTpasABaT ronama BEpPOATHOCT 3a
noAKpena OT KpaWHaTa KOomnaHuMAa MaliKka Ha baHkaTta, Allianz SE (AA-/Stable), ako e
Heobxoaumo. CtabunHaTa NnepcnexkTnBa oTpa3ABa BUMKAAHETO Ha PEUTMHIOBaTa areHums, ye
CKNIOHHOCTTA Ha rpynata AnuvaHu, Aa noakpena baHKaTa B C/yd4al Ha Hy)KAa € ManKo
BEPOATHO Aa ce NpomMeHn. KpaTKOCPOUYHMAT KpeauTeH peUTuHr F1 e no-BucokaTta oT ABeTe

2 UndbopmaumaTa oT nocoyeHmna yebcalT He e yacT oT MpocnekTa U He € MHKOPNopMpaHa Ypes npenpalaHe B
Hero, nopagu KoeTo He e buna npegMeT Ha npernes v ogobpeHne oT cTpaHa Ha KOH.
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OnuMn, CbOTBETCTBALLM HA AbB/ITOCPOYHUA KpeanTeH perdTuHr BBB+, oTpasaBankm conngHaTta
NIMKBUOHOCT Ha KOMMaHMATa-Malika W BU)KAAHETO Ha PeWTMHroBaTa areHuua, 4e
CKNOHHOCTTa 1 Aa noakpens baHKaTa € No-cMrypHa B KPaTKOCPOY€EH NAaH.

B noknaga Ha Fitch Ratings Ireland Limited e ot6ennasaHo cbwo Taka, Ye penTMHroBaTa
areHumMa ot4ymTa, Ye EMUTEHTBLT e Masika 6aHKa (B Kpas Ha 2022 r.: 2,6% AAn OT CEKTOpPHUTE
aKTUBM) C HUCKO CUCTEMHO 3HayeHWe B Bbarapusa. BaHKaTa e mM3npaBeHa npepn, CUIHA
KOHKYPEHLMA OT CTPaHa Ha NO-roNeMuTe YyHUBEPCaNHM MeCTHM BaHKK, BbNPEeKM Ye CUAHaTa
TbProBCKa MapKa M NPOAYKTOBOTO npeasiaraHe Ha AnuaHu, ocurypasaT Ha baHkaTa
KOHKYPEHTHO NPeaMMCTBO M NOAKPENAT A4eN03UTHUA GpaHYaii3.

KpeputeH peiTuHr Ha O6aurauumte

He e npucbaeH pentuHr Ha Obanrauuure.

MCTOpMHECKM AaHHU 32 baHKaTa, BKAIOYUTENHO HacCTbNUAU C'b6VITVIF|, CbLlecTBEHU 3a
oueHABdHEe Ha nnareXocnocobHocTra i

BbaHKaTa e cb3ganeHa npe3 1997 r. KaTo NpaBoNpPUEMHUK Ha AMDOONCKA TbproBcKa H6aHKa (B
HEeCbCTOATENHOCT) U e BnucaHa oT COPUMNCKM FpaacKu cba, B TbpProBCKMUA PEruMCTbp KaTo
,TbproBcka 6aHKa Bbarapua UHBecT”, akUMOHEPHO ApyXKecTBO cbC cepanuuie B Codus,
Bbarapua. EMuUTeHTHT e 6aHKa ¢ gBafeceT U NeT roAnLiHa UCTOPUA, NPe3 KOATO e YyTBbpAEHA
KaTo eaHa OT HaW-CTabunHuTe 6GaHKM Ha MecTHMA nasap, GOKycMpaHa KaKTo BbpXy
H6aHKMpaHeTo Ha ApebHO, TaKa M BbPXY KOPNOPaTUBHOTO BAaHKMpPaHe M No-CNeLmnanHo Bbpxy
MNOTEYHOTO KpeauTupaHe.

Mpe3 1997 r. EMUTEHTBLT € BNMcaH B Perncrbpa Ha WMHBECTULMOHHUTE MOCPEAHULM KbM
KomucuaTta no ueHHUTe KHUXKa 1 doHaosuTe bopcu (noHacToawem Komucua 3a GUHAHCOB
HaA30p) M e Mma npaBo Aa NpeaocTaBas MHBECTUUMOHHM YCAyrM WM Aa M3BbPLUBA
WHBECTULMOHHA AelHOCT.

Cobc 3anosea Ne 100-000276/31.07.1998 r. bbarapcka HapoaHa 6aHKa gaBa pa3pelleHue Ha
EmuTeHTa aa nssbpluBa 6aHKOBa AEMHOCT CbrNACHO AENCTBALLMA TOraBa 3aKOH 3a baHKuTe.

NnueHsbT 3a 6aHKoBa AeHOCT Ha EmMuTeHTa e paswunpeH ot bbarapcka HapoaHa 6aHKa npes
1999 r. cbe 3anoseq Ne 00515/22.11.1999 r. Ha bbarapcka HapoaHa 6aHKa, MO cuMnaTa Ha
KoATo baHKaTa nonyyaBa paspelleHue 3a U3gaBaHe U ynpasaeHne Ha 6aHKOBM KapTu.

NInueH3bT 3a 6aHKoBa AeMHOCT e AONbAHUTENHO M3MeHeH npe3 2000r., 3a ga OTpasu
M3MCKBaAHMATA Ha HOBMA 3aKOH 3a Ny6AMYHOTO npegnaraHe Ha LUEHHW KHUXKA CbrNacHo
3anoseg Ne P[22-0446/07.09.2000 r. Ha bbarapcka HapoaHa H6aHKa.

HanmeHoBaHueTo Ha baHKaTa e npomeHeHo npe3 2003 r. ot ,Tbproscka baHKa bbarapua
MHBecT” Ha , TbproBcka baHKa AnnaHu, Bbarapuma” KaTto npomsaHaTa Ha HAMMEHOBAHUETO €
oaobpeHa oT bbarapcka HapogHa 6aHka cbe 3anosen No P[122-1401/24.10.2003 r.

Mpe3 2004 r. EMUTEHTHT NOAy4YaBa NPaBo Aa AeNCTBa KaTo 6aHKa none4ymTten Ha ¢oHAOoBeE 3a
OONbAHUTENHO NEHCMOHHO OCUrypaBaHe, KaTo e BnucaH B CnucbKka Ha 6aHKuTe no un. 1236
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oT Kogekca 3a coumanHo ocurypsBaHe, ogobpeH oT Bbarapcka HapogHa 6aHKa, cnep,
cbrnacysaHe ¢ KomucumaATa 3a GMHAHCOB HaA30p.

Mpe3 2007 . /InueH3bT 32 6aHKOBa AEMHOCT € aKTyanM3npaH, 3a 4a OTPasu M3UCKBAHMATA Ha
HOBMSA 3aKOH 33 KPeAUTHUTE UHCTUTYLIUN.

MmeTo Ha EMuTEeHTa € npomeHeHO oTHoBO npe3 2008 r. ot ,TbproBcka baHKa AnunaHy,
Bbarapua” Ha cerawiHOTO UMe ,,Annanu, baHKk bbvarapus”. NpomaHaTa Ha HAMMEHOBAHUETO e
oaobpeHa ot BHB cbe 3anosea Ne [125-0635/17.03.2008 .

Mpe3s 2009 r. cbe 3anoseg Ne PL22-2258/16.11.2009 r. Ha bbarapcka HapoaHa 6aHKa e
N3BbPLUEHA AOMbAHUTENIHA aKTyaM3auna Ha JinueHsa 3a 6aHKoBa AeMHOCT B CbOTBETCTBME
C U3NCKBAHMATA HAa HOBUA 3aKOH 3a NNATEXHUTE YCAYTU U NNATEXKHUTE CUCTEMM.

Mpe3 2015 r. EMUTEHTBLT € 06eKT Ha BbTPELUHOMPYNOBO PECTPYKTYpUpPaHe Ypes NpomMsHa Ha
cobcTBEHOCTTA, Npu KoaTo ,AnuaHuy Bubarapua Xonguur” AL npupobusa 99,89% ot
pPerncTpmMpaHma Kanutan Ha EmuTeHTa B pe3ynTaT Ha BbTPELIHOrPYnoBO MNPexBbpasHE Ha
aKuMM OT NpeaullHUTE aKUMOHepu — 3acTpaxoBaTeNHO ApYHKecTBo ,AnvaHu, Bbarapua” m
3acTpaxoBaTesiHO ApyKecTBo ,EHeprua“, Kouto ca AblLepHU ApyxKecTBa Ha ,AnvaHy,
bbarapus Xongmur” ALl

Mpe3 2017 r. cbrnacHo 3anoses Ne BHB-65190/18.04.2017 r. Ha Bbarapcka HapoaHa 6aHKa
NInueH3bT 3a 6aHKOBA AEMHOCT € NpUMBeAEH B CbOTBETCTBME C HaMpaBeHUTE MPOMEHU B
3aKoHa 3a KpeguTHUTE UHCTUTYLMUN.

Mpe3 2023 r., c peweHue Ha O6WOTO cbbpaHMe Ha akumoHepuTe Ha baHkaTa ot 29.03.2023 r.
€ yBesinveH KanutansT Ha EmuteHTa ot 69 000 000 nesa Ha 76 825 000 ns., ypes usgasaHe
Ha 7 825 000 6pos 06MKHOBEHM BE3HANNYHM AaKLLMM C HOMMHAHA CTOMHOCT 1 neB BCAKa, Nog,
ycnosume, 4ye BCUYKM HOBM aKUMW OT YyBe/MYEHWETO Ha Kanutana ce 3anuwart oT
MaXXOpUTaApPHMA aKUMOoHep Ha EmuTeHTa — ,AnmaHy bbvarapua Xonguur” AL. YeennyeHuneto
Ha KanuTasia € BNMCaAHO B TbproBckuA pernuctbp Ha 25.04.2023 r. ¢ HOMep Ha BNKUCBaHe
20230425151939.

Ha 06wo cbbpaHune Ha akunmoHepuTe Ha baHKaTa, nposeaeHo Ha 21.06.2023 r. e u3bpaH HOB
yneH Ha Hap3opHuA cbBeT Ha EMUTeHTa, BbB Bpb3Ka C KOETO e npueTa n npomsaHa B YcTaBsa,
OTHOCHO yBe/IMYyaBaHe Ha 6poAa Ha 4yneHoBeTe Ha HapgsopHuAa cbBeT OT 5 Ha 6. lNoBeve
MHPopmauma 3a n3bpaHna HOB uneH Ha HaasopHuAa cbBeT HA EMuTEHTa ce cbabprKa B
cekuma ,,AOMUHUCMPAMUBHU, ynpasumesaHu U HAO30pHU Op2aHu” no-gony B TO3M
Mpocnekr.

N3BBLH nocoyeHuTe no-rope AaHHW, HE Ca Hanunue HeoTAaBHALWIHU C'b6I/ITVIF|, Npon3TeEKN
3a EMUTEHTa 1 OT CbLEeCTBEHO 3HauYeHne 3a OLUeHSABAHETO Ha NaTeXoCcnocobHoCTTa MY.
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7. NPErNEA HA CTONAHCKATA AEMHOCT

MaKpOMKOHOMM‘-IECKM npernepg

CobrnacHo MaKpOMKOHOMMYECKaTa MPOrHo3a Ha MWHWUCTEPCTBO Ha MHAHCUTEe, NponeT
2023r.3, MIKOHOMKUYecKaTa akTnBHOCT B EC 1 rnobaneH nnaH ce 3abaBu CbLLECTBEHO B Kpas
Ha 2022 r. Mpe3 ocTaBawmTe meceun Ha 2023 r. ce o4aKBa BCe OLLE BMCOKATa MHOAaUmA n
NMOKaYBaHETO Ha JIMXBEHWUTE MNPOLEHTU 3HAYMTENHO Ja OrpaHu4M notpedbaeHneTo u
WHBECTULMOHHATA genHocT B EC u gpyrn pa3BuT MKOHOMMKM, KaTO rOAULLHUTE TEMMNOBE Ha
pacTtexk Ha BBl we ce 3abaBAaT. MocTteneHHo nogobpeHMe Ha BbHLIHATA cpena ce ovakBa
npes 2024-2026r.

bvarapua
OCHOBHM MaKpPOUKOHOMMWYECKU OTYeTHU AaHHU MporHosa
nokasarenu
BEBM (MnH. nB.) 139012 165384 184486 197566| 210190| 222693
BBIM (peaneH pacrtexk, %) 7.6% 3.4% 1.8% 3.3% 3.2% 3.0%
MoTpebneHue 6.7% 5.2% 3.0% 3.3% 3.3% 3.3%
BpyToobpasyBaHe Ha OCHOBEH Kanutan -8.3% -4.3% 6.3% 12.6% 6.5% 4.8%
M3HOC Ha CTOKM U ycnyrn 11.0% 8.3% 1.7% 4.3% 4.7% 4.3%
BHOC Ha cTOKM n ycnyru 1.9% 10.5% 3.9% 6.4% 5.4% 5.0%
BespaboTtuua (%) 5.3% 4.3% 4.1% 3.9% 3.8% 3.8%
CpegHorogmwHa nHdnauma (%) 2.8% 13.0% 8.7% 3.8% 2.8% 2.2%
Tbproecku 6anaHc (% ot bBM) -4.1% -5.8% -5.6% -6.9% -7.0% -7.1%

M3moyHuK: MuHucmepcmeo Ha puHaHcume, MaKkpouKOHOMUYecKa npoaHo3a, nposaem 2023 e.

Mpe3 2022 r. peanHUAT pacTeX Ha OPyTHMA BbTpeweH NpoAyKT Ha bwvarapua 6e 3,4%.
CbrnacHo MaKpOMKOHOMMYEcKaTa NPOorHo3a Ha MuHUCTepcTBO Ha ¢GuHaHcuTe, nponet
2023 r., npe3 2023 r. ce nporHo3unpa 3abaBAHe Ha pactea Ao 1,8%, noa BAUAHWE HaA
BNOLUEHUTE BbHLWHO TbpPCEHE U YCN0BMA Ha PUHAHCUPAHE, B CpeAa Ha HAapacTBaLUM INXBEHU
npoueHTn. B octaHanuTte rognuHun ot NporHosHuma nepuog, ot 2024 po 2026 r. noBMLWaBaHeETO
Ha O0BepueTo cpen MKOHOMUYECKUTE areHTW Ce OYakBa Aa NOAKPenu HapacTBAaHETO Ha
notpebneHneTo Ha AOMAKMHCTBATA WM YacTHUTE M MHBECTMUMW. B pesynTtaTt, cbriacHo
MaKpoMKOHOMMYecKaTa MNPorHo3a Ha MuHUCTepcTBO Ha ¢uMHaHcuTe, nponet 2023 r.,
pacTexbT Ha BBl ce ouakBa aa 6bae mexay 3-3,3%.

Mpe3 2022 r. TeMmNbT Ha pacTeX Ha 3aeTuTe anua ce yckopu o 1,3% cnepn oTnagaHeTo Ha
BCUMYKKM OrpaHnumnTenHn mepku cpewy COVID-19. CovrnacHo MaKpOMKOHOMMYECKATA
nporHosa Ha MuHUCTEPCTBO Ha ¢MHaHcuTe, nposaet 2023 r. TO3U TeMN € OLEeHeH ga ce
3ab6asu 0o 0,4% npe3 2023 r. B CbOTBETCTBME C OYAKBAHUATA 3a LIAIOCTHO OrpaHMYaBaHe Ha
MKOHOMMYECKaTa aKTUBHOCT B CTPAHAaTa, NOPOAEHO OT Npeam3BMKaTeNCTBATa BbB BbHLIHATA

3 https://www.minfin.bg/upload/54581/MacroForecasting Spring2023 bg.pdf. MndbopmaLmaTa Ha nocoHeHus
yebcaiiT He e MHKopnopupaHa 4Ypes npenpatyaHe B MPocrneKkTa u He e YacT OT Hero, Nopaamn Koeto He e 6una
npeamert Ha nperneg n ogobpeHne ot cTpaHa Ha KOH.
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cpena. KoedpmumneHTbT Ha 6e3pabotmua 3a 2023 1. e oueHeH Ha 4,1%, KaTo A0 KpaAa Ha
NPOrHO3HMA Nepmog ce o4aKBa Aa ce NoHMKu o 3,8%.

OT nocnegHoTo Tpumeceume Ha 2022 r. ce HabnwogaBa 3abaBAHe Ha WHOAALMOHHUTE
npouecn B CTpaHaTa, CBbP3aHO HaW-BeYye C TeHAEeHUMATa Ha HamaneHue Ha
MeXAYHapOAHUTE LUEeHM Ha eHepPrMnmHUTE CTOKU U APYruTe CYpOBUHM, KOATO Ce OYaKBa Aa
NPOAB/IXKM A0 Kpasa Ha NPOrHO3HUA XOpM30HT. CpeaHorogmiHaTta nibnauma, cnopeg XUMLU,
ce o4akBa ga ce noHmKM ot 13,0% npes 2022 r. go 8,7% npes3 2023 r. Mpe3 chegsawmre
rogMHN NporHosata e WHobNAUMATA Aa NPoAb/MKM Aa ce 3abaBs, KATO LEHUTe Ha
€HeprnmHnTEe CTOKM Aa oTymTaT cnad. KomnoHeHTUTe Ha 6asucHaTa MHpnauua we umart
BOAELL NPUHOC 33 NoBULLIEHNETO Ha obuwma XUML,.

CbrnacHo MaKpOMKOHOMMYECcKaTa NporHo3a Ha MuHuUCTepcTBO Ha ¢duHaHcuTe, nponet
2023 r., npe3 NpOrHo3HMA Nepuos, ce 0YaKBa 3ana3BaHe Ha YCTOMYMBATA BbHLIHA NO3ULUMA
Ha cTpaHaTa. [edmumnTbT NO TeKyllaTa CMeTKa Ce O4YaKBa Aa ce 3anasu 6e3 cbliecTBeHu
nameHenuna npes 2023 r., cnen Koeto ga ce ysenmuun npes 2024 r., ABUKEH OCHOBHO OT
M3NpeBapBaLLOTO HapacTBaHe Ha BHOCA CNPAMO M3HOCA Ha CTOKM. KbM KpasA Ha nepuoga ce
O4YakBa H6anaHCHT Aa e oTpUuaTeNeH B pasmep Ha okono 2% ot bBIN.

KpeaunTsbT 3a 4aCTHMA ceKTop HapacHa ¢ 12,7% npe3 2022 r. B pe3yATaT Ha CUJIHO TbpCeHe Ha
3aeMHU pecypcu OT CTpaHa Ha NpeanpuUATMATA U AOMAKUHCTBATA. TeMnbT HA KpeauTupaHe
OCTaHa CPaBHMUTENIHO BUCOK M B Ha4yanoTo Ha 2023 r., HO A0 KpasA Ha rogMHaTa ce o4akBa Aa
ce 3a6aBu ycnopeaHo C NO-HUCKMUA MKOHOMMYECKM PACTeX, @ PbCTbT 0OLLO HA B3EMAHMATA
OT HenpasuUTeNCTBEHUA CeKTop Aa pgocturHe 9%. [lo Kpaa Ha NpOrHo3HMA nepuoj,
B3eMaHMATa OT NpeanpuATMA Ce O4YaKBa Aa OCTAHAT OTHOCWUTENHO CTabuaHW, NOBAUAHM
KaKTO OT M3NbJAHEHMETO Ha AeMHoCcTUTe OT HauuoHanHMA nnaH 3a Bb3CTaHOBABaAHE U
YCTOMYMBOCT, TaKa M OT YCKOPABALWO Ce HapacCTBaHe Ha 4acTHUTe mHBecTuumun. OT cBoA
CTpaHa, B3eMaHUATA OT AOMAKMHCTBA e ce 3a6aBAT npes uenva nepmos,. Bsemanuata ot
HEenpaBMTE/ICTBEHMA CEKTOP B KpadA Ha 2026 r. ce o4yaKkBa Aa HapacHaT ¢ 8,2%.

CbcroAHMe Ha baHKoBaTa cMcTemMa KbM Kpas Ha oHu, 2023 r.

CbrnacHo gaHHu Ha BHE*, npes sTopoTto Tpumeceume Ha 2023 r. akTuBuUTe Ha BaHKoBaTa
cucTema ce ysennyasaT ¢ 466 maH. niB. (0.3%) n B Kpas Ha toHM gocturat 161.1 mapa. ns.
CnpAamo Kpaa Ha MapT HapacTBaT KpeauTuTe M aBaHCUTE, a AeNbT MM B CTPYKTypaTa Ha
aKTMBUTE ce yBenmyasa oOT 61.1% po 65.0%. lMo3uuuATa napu, NapuyHKM canga npwu
UEHTPanHM GaHKM M Apyrv enosuTU Ha BUMXKOAHEe HamasnsBa BCAeACTBME HA cnaja Ha
napuYHUTE canaa B LLEHTPa/IHM BaHKK 1 AenbT 1 ce noHukasa oT 20.4% a0 15.9%. B Kpas Ha
nepuvoga AbAroBuUTe LEHHM KHUKaA 3aemaT 15.0% oT akTMBuTe Ha BaHKoBaTa cuctema (npum
14.4% B KpaA Ha mapT).

OTHOLIEHWETO Ha JINKBUAHO NOKPUTUE B KPas Ha toHM 2023 . e 225.6% (npwn 238.2% B Kpas
Ha mapT). JIMKBMAHUAT 6ydep e 46.9 mapa. NB., @ HETHUTE U3XOAALUN JIMKBUAHU NOTOLM
Bb3/1M3aT Ha 20.8 mapa. nB. (Npu cboTBeTHO 49.1 mapA. nB. u 20.6 MApA. N1B. B Kpas Ha MapT).

4 NaHHM Ha BHB, HannYHK Ha:

https://www.bnb.bg/bnbweb/groups/public/documents/bnb _download/bs 202306 a7 bg.pdf.
NHdopmaLmaTa Ha nocodeHmnsa yebcallT He e MHKoprnopupaHa Ypes npenpaliaHe B Mpocnekta u He e YyacT oT
Hero, nopaau KoeTo He e bBuna npeameT Ha npernea u oaobpeHue oT cTpaHa Ha KOH.
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BpyTHMTE KPEeaUTM M aBaHCK Ha TPMMeceYHa 6a3a HapacTeaT ¢ 6.4 mapa,. nB. (6.3%) ao 108.0
MAp4. NB8. B3emaHuATa OT KpeauUTHU UHCTUTYLMUKW OTYUTAT yBenmdeHue ot 3.1 mnpa. ns.
(23.8%) no 16.3 mnpA. 1B., a BpYTHUAT KpeanTeH nopTdeiin HapacTea ¢ 3.3 mapa. nB. (3.7%)
00 91.7 mnpa. NB., KaTo B CTPYKTypaTa My € OTYETEHO YyBe/MYeHUe NPu BCUUKU CEKTOPMU.
Kpeantute 3a 4OMaKMHCTBA CNPAMO Kpas Ha MapT ce yBenuyasaT ¢ 1.4 mapg. n.. (4.0%),
Te3n 3a HeduHaHcoBM npeanpuAatTMa — ¢ 1.2 mapa. nB. (2.6%), 3a apyrm ¢$MHAHCOBM
npeanpuAatTia — ¢ 610 mMAH. nB. (8.6%), a 3a CEKTOP AbPrKaBHO ynpasneHme — cbe 111 maH.
nB. (12.0%)

B Kpas Ha toHM BpyTHUTE HEOHCNYKBAaHM KPEANTU U aBaHCU Bb3/1M3aT Ha 4.10 mapa. /1. (npu
4.12 mnpAa. NnB. B Kpaa Ha MapT), a AenbT UM B 06LaTa cyma Ha BpyTHUTE KpeanuTu U aBaHCK
e 3.80% (npu 4.05% B Kpasa Ha mapT). Npun npeacTaBaHe Ha NOKa3aTenA B LWMPOKUA 0bxBaT
(BKNtOYBALL NAPUYHUTE canfa NPWU LEHTPaNHU BaHKM U Apyrute Aen0o3nTU Ha BUNXKAAHE)
AenbT Ha 6pyTHWUTE Heobcny)KBaHM KpeguTu M aBaHcu e 3.13% B Kpas Ha BTOPOTO
TpUMeceume 1 ce 3anassa 6e3 NPoMAHa CNPAMO OTYETEHMA B KPAA Ha MbPBOTO TPUMeECeUMe.
HeTHaTa CTOMHOCT Ha HEOBCNYKBAHUTE KPeAMUTU M aBaHCK (cnes npucnagaHe Ha NpucbLaTa
UM 06e3LeHKa) B Kpas Ha toHU e 2.07 mapa. nB. (npu 2.05 mapa. nB. B Kpaa Ha MapT), a AenbT
" B 0bL,aTa HETHA CTOMHOCT Ha KpeauTuTe 1 aBaHcute e 1.98% (npm 2.09% B Kpaa Ha mapT).

Mpe3 BTopoTo TpMMmeceumne Ha 2023 r. geno3nTuTe B baHKOBaTa cMcTeMa ce yBenn4yasaT c 943
MAH. nB. (0.7%) n B Kpaa Ha toHM gocturat 138.5 mapa. ne. HapactBat 4eno3nTute Ha
AoMaKkuHctBa (c 1.5 mnpa. nB., 1.9%) u Te3n Ha KpeauUTHU MHCTUTYuum (c 1.0 mnapa,.
nB.,11.2%). HamanssaT geno3uTnte Ha HedMHaHCOBKU NpeanpuaTna (¢ 644 mnH. nB., 1.5%),
Ha apyrn ¢uHaHcosu npeanpuatma (c 526 maH. nB., 11.1%), KaKTO M Te3nM Ha CeKTop
AbprKaBHO ynpasaeHue (c 348 maH. nB., 7.7%).

CobctBeHMAT KanuTan B 6anaHca Ha baHKOBATa cMCTeMa B Kpas Ha BTOPOTO TpuUmeceyune
Bb3m3a Ha 18.3 mnpa. nB., ¢ 893 maH. nB. (5.1%) noseuye cnpsAMO Kpas Ha MapT.
HapacTtBaHeTo my e 06ycnoBeHO rnaBHO OT MOBULIEHWETO HA Ne4vanbata npes OTYETHUA
nepuvoga,.

Kbm 30 toHm 2023 r. neyanbata Ha 6aHKOBaTa cuctema € B pasmep Ha 1.7 mapa,. ns., ¢ 672
MH. NB. (66.0%) noBeyve cnpsaMo oT4eTeHaTa 3a NbpBUTE LWecT meceua Ha 2022 r. Pasxoaute
33 obe3ueHKa Ha PUHAHCOBM aKTUBM, KOUTO He ce OTYMTaT NO cnpaBea/iMBa CTOMHOCT B
neyanbarta uam 3arybarta, kbm 30 toHK 2023 r. Bb3AM3aT Ha 184 maH. nB. (npyn 190 mAH. nB..
3a NbpBaTa NONOBWUHA Ha 2022 r.).
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KnouoBu nokasarenn Ha 6aHKUTe OT NbpBa U BTOpa rpyna Kbm 30.06.2023 r.

No BaHKa AKTUBU
(no3uums no pasMep Ha akTuBa) 06/2023 nasapeH Asn 12/2022 nasapeH Asn pBCT
1 ObeavnHeHa 6bnrapcka 6aHka 31 372 502 19.5% 29 934 526 19.3% 4.8%
2 | banka ACK 30 569 370 19.0% 28 977 596 18.6% 5.5%
3 YHukpeanT bynbaHk 29 944 342 18.6% 28 889 110 18.6% 3.7%
4 fOpobaHk Bunrapus 17 775 858 11.0% 16 365 976 10.5% 8.6%
5 MbpBa MHBECTMUMOHHA HaHKa 13 055 009 8.1% 12 713 561 8.2% 2.7%
6 LleHTpanHa koonepaTvBHa 6aHka 7 891 195 4.9% 7 786 339 5.0% 1.3%
7 MpoKpeant BaHk bbnrapus 3 889 039 2.4% 3743 688 2.4% 3.9%
8 AnvaHy baHk Bbarapms 3763962 2.3% 3997 100 2.6% -5.8%
9 Bbbnrapcka 6aHka 3a passutue 3080974 1.9% 3073175 2.0% 0.3%
10 [ WHBecTbaHk 2862 274 1.8% 2 842 847 1.8% 0.7%
11 | Bwbarapo-amMepukaHcka KpeauTHa 6aHka 2 521 852 1.6% 2 656 101 1.7% -5.1%
12 | TWBW A/ BaHk 2 428 535 1.5% 2092 154 1.3% 16.1%
13 | WHTepHewbHbN AceT baHk 2 247 382 1.4% 2225182 1.4% 1.0%
14 | O6wmHcka 6aHka 2218 605 1.4% 2 154 155 1.4% 3.0%
15 [ Twvproscka baHka "[" 1762 674 1.1% 1581 701 1.0% 11.4%
16 [ Tekcum BaHk 599 154 0.4% 596 903 0.4% 0.4%
17 | Tokyna baHk 467 168 0.3% 459 297 0.3% 1.7%
O6w 0 3a baHkoBaTa cucreMa 161 085578 100.0% 155405 644 100.0% 3.7%
No BaHka Kpeautn - 6pyTo
(nosmuma no pasmep Ha akTHBa) 06/2023 nasapeH asn 12/2022 nasapeH asn pbCT
1 ObeanHeHa 6bnrapcka 6aHka 16 986 711 18.5% 16 524 941 19.2% 2.8%
2 | bBanka ACK 19 602 657 21.4% 17 435 536 20.3% 12.4%
3 YHukpeaut bynbaHk 16 999 055 18.5% 15889 121 18.5% 7.0%
4 | lOpobaHk Bbnrapus 12 349 302 13.5% 10 410 620 12.1% 18.6%
[MbpBa MHBECTULMOHHa H6aHKka 7 140 567 7.8% 6 826 644 7.9% 4.6%
6 LleHTpanHa koonepaTvBHa H6aHka 3523736 3.8% 3464 579 4.0% 1.7%
7 MpoKpeaut baHk Bbnrapus 2 891 724 3.2% 2 824 434 3.3% 2.4%
8 AnuaHuy baHk Bbnrapwa 2130724 2.3% 2004 228 2.3% 6.3%
9 Bbvnrapcka 6aHka 3a pa3sutue 1798 604 2.0% 1879 196 2.2% -4.3%
10 | WHBecTbaHk 1014 342 1.1% 1039 248 1.2% -2.4%
11 | Bbnrapo-amepukaHcka kpeauTHa 6aHka 1495 516 1.6% 1449 979 1.7% 3.1%
12| TV BW A Bank 1784471 1.9% 1501 433 1.7% 18.9%
13 | WHTepHewbHbN AceT BaHk 696 511 0.8% 667 864 0.8% 4.3%
14 | O6wuHcka baHka 536 671 0.6% 493 704 0.6% 8.7%
15| Twobproecka baHka "A" 955 655 1.0% 933 946 1.1% 2.3%
16 | Tekcum BaHk 230 534 0.3% 222 836 0.3% 3.5%
17 | Tokyaa baHk 261 920 0.3% 254 689 0.3% 2.8%
06w o0 3a baHkoBaTa cucrema 91703 364 100.0% 86 072010 100.0% 6.5%
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No BaHKa Aeno3utn (6e3 6aHkn)
(no3muma no pasmep Ha aKkTvBa) 06/2023 nasapeH asin 12/2022 nasapeH Asin pbCT
1 O6eaunHeHa 6bnrapcka 6aHka 24 011 890 18.7% 23 647 211 18.7% 1.5%
2 baHka [ICK 24 768 751 19.3% 23 969 938 19.0% 3.3%
3 YHukpeaut BynbaHk 23 551 069 18.3% 23 138 308 18.3% 1.8%
4 fOpobaHk Bbarapus 14 354 989 11.2% 13 682 033 10.8% 4.9%
5 MbpBa MHBECTMUMOHHA H6aHKa 11 050 722 8.6% 10 838 323 8.6% 2.0%
6 LleHTpanHa kooriepaTvBHa 6aHka 7 076 794 5.5% 7 045 301 5.6% 0.4%
7 MpoKpeaut BaHk Bvnarapus 3149 229 2.5% 3 060 784 2.4% 2.9%
8 | Anwvanuy BaHk Bbnrapma 3 309 637 2.6% 3 666 868 2.9% -9.7%
9 bbnrapcka 6aHka 3a pa3suTue 712 069 0.6% 1010 483 0.8% -29.5%
10 | WHBectbaHk 2 461 627 1.9% 2457 753 1.9% 0.2%
11 | Bbarapo-amepukaHcka kpeautHa 6aHka 2 165 408 1.7% 2 308 903 1.8% -6.2%
12 | TWBW AlA Bank 1805 553 1.4% 1 592 885 1.3% 13.4%
13 | WHTepHewbHbN AceT BaHk 1966 576 1.5% 1965 154 1.6% 0.1%
14 | O6LwmHcka baHka 1988 289 1.5% 1949 274 1.5% 2.0%
15| TovproBcka baHka "A" 1557 150 1.2% 1394 326 1.1% 11.7%
16 | Tekcum baHk 527 835 0.4% 525 422 0.4% 0.5%
17 | Tokyna baHk 418 813 0.3% 414 891 0.3% 0.9%
06wwo 3a baHkoBaTa cucteMa 128 486 245 100.0% 126 197 352 100.0% 1.8%
HeteH Cost /
N2 BaHka Kanuran OnepatuBeH | Mevyan6a ROE ROA Income
(no3muma no pa3mep Ha aKTvBa)
Mpuxon Ratio
1 ObepavHeHa 6bnrapcka 6aHka 3119 882 464 224 215531 14.4% 1.4% 46.1%
2 banka ACK 3903 661 694 348 447 779 23.9% 3.0% 29.0%
3 YHukpeaut Bynbark 3289 237 613 006 450 233 28.1% 3.0% 27.0%
4 lOpobaHk bbarapus 2083 191 338 430 141 233 14.0% 1.7% 39.3%
5 [MbpBa MHBECTVUMOHHA 6aHKa 1406 711 247 257 74 515 10.9% 1.2% 41.6%
6 LleHTpanHa koonepatueHa 6aHka 707 976 111 305 41 482 12.4% 1.1% 56.0%
7 MpoKpeaut Baxk Bbarapuvs 426 323 68 895 24 016 11.6% 1.3% 49.9%
8 Anuanuy BaHk Bbnrapma 315775 53 893 30 310 20.6% 1.5% | 37.0%
9 Bwnrapcka 6aHka 3a passutue 1174 942 31454 26 696 4.6% 1.7% 40.1%
10 | WHBecT6aHk 331323 45130 25 829 16.3% 1.8% 38.4%
11 | Bbnrapo-amepvkaHcka kpeauTHa 6aHka 290 896 49 973 24 229 17.3% 1.9% 34.7%
12| TWBW A/ Baxk 412 816 203 289 66 817 35.9% 5.9% 39.2%
13 | WHTepHewbHbN AceT BaHk 197 834 37 269 19 010 20.2% 1.7% 43.1%
14 | O6wuHcka baHka 152 901 30515 11 688 16.8% 1.1% 52.6%
15| Twoproecka baHka "A" 188 702 35699 15701 17.4% 1.9% 39.6%
16 | Tekcum BaHk 47 094 10 226 1408 6.3% 0.5% 89.1%
17 | Tokyna BaHk 45 429 10 528 3325 15.3% 1.4% 62.6%
06u10 3a BaHkoBara cicTeMa 18333755 | 3187585 |1689395 | 19.1% | 2.1% | 37.0% |

M3moyHuK: Bbaeapcka HapoOHa 6aHKA, OGHHU KbM Kpas Ha 8mopo mpumeceyue Ha 2023 2.
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[aHHU1 332 KOHKYPEHTOCNOCObHOCTTa Ha EMUTEHTa U OCHOBaHMUA 3a NpUeTUTE TBbPAEHUA

BaHKaTa HOCM UMeTO Ha rpynaTa Ha AnnaHL, BoAeLa cBeToBHa GMHAHCOBA rpyna B 06a1acTTa
Ha 3aCTPaxoBAHETO M yNpaBAeHWUETO HA CPEACTBA, M B Ta3u BPb3Ka M3M0/13Ba HeMHaTa MapkKa,
KaTo OCBEH TOBa Ce MOA3Ba C OT/IMYHA penyTauma B npodecuoHaNHUTe Cpeau U cpes,
KAMEHTUTE cu. [LoKa3aTenCcTBO 3a TOBaA €, Ye AbATOCPOYHUAT KpeauTeH penTUHT Ha baHKarTa,
npucbaeH ot Fitch Ratings Ireland Limited, e BBB+, cbc cTabunHa nepcnexktmea U e Ha HUBO
e/iHa cTeneH Haz CyBePeHHWUA PeNTUMHT Ha CTpaHaTa B MECTHA U YyXKAeCcTpaHHa BanyTa.

EMnUTEHTBT OcTaBa PpOKyCUpaH BbPXYy YKPENBAHETO Ha Ma3apHaTa CU NO3ULMA C OpraHUYeH
pacTeX, 3a KOeTo pasynTa U Ha NPUBANYAHE HA HOBU KAMEHTM OT KAMEHTCKOTO NOPTHOIMNO
Ha 3acTpaxoBaTenHuTe Apy*ecTsa n GOHAOBETE 33 A40MbAHUTE/IHN NEHCMOHHO OCUTYPABaHE
OT rpynaTta Ha AnunaHy, B bvarapus.

B cboTBeTCTBME C NA3apHUTE TEHAEHLMUM e B X0, NpUiaraHeTo Ha TPaH3aKLUWMOHHM NaKkeTH 3a
KOPNOpPaTMBHM KAMEHTU M Ce O4aKBa HoBaTa GaHKoBa ycnyra aa 6bae nycHaTa Ha nasapa
npe3 TpeToTo Tpumeceume Ha 2023 r. AKLEHTLT Ce NoCTaBA U BbPXy NoAobpABAHETO Ha
TPAH3aKUMOHHOTO HaHKMpaHe U GaKTOPUHT yCayrnTe, KbaeTo baHKaTa BUXKAa NOTeHUMan 3a
Mo-HaTaTblUeH pacTexX. PacTexk B cermeHTa Ha MCI we ce Tbpcu B U3bpaHu MHAYCTPUN Ypes
ONTUMM3MpPAHE Ha PUCKOBO npeterneHuTe aktmseu (PMA) ype3 rapaHUMOHHW CXemu 3a
cnofensHe Ha pUCKa U PECTPUKTMBHA NOJIMTMKA 3@ MOKPUTHE Ha obe3nedyeHusTa.

LUenta e baHkaTa ga cTaHe npeanoymtaHa 6aHka 3a kameHTM oT MCI1 cermeHTa, ypes
M3N0a3BaHE Ha Bb3MOXHOCTUTE 3@ KPbCTOCAHM NPOAaXKOM ¢ npeanaraHe Ha uenma obem ot
NPOAYKTU: GUHAHCUMPaHUSA, GAKTOPUHT, AOKYMEHTApPHU OnepaLunm, TPaH3aKLUNMOHHU YCAYTN,
NOC, nnawaHua Ha 3annaTta, AM3UHF, 3aCTpaxoBaTeHU NPOAYKTU Ha rpynata AnuvaHy, B
bbarapuna v gp.

Onrntanusaumata Ha HGaHKoBUTE ycnyrm e ctpaTernyeckn ¢okyc Ha BaHKata M cuaHO
KOHKYPEHTHO NpeauMcTBO. PasivyHM MHUUMATMBM bAxa npeanpueTv B MogKpena Ha
npeABUAEHUA PaCTEX M ONTUMU3MPAHE Ha OU3HEC ycuauAaTa ypes AUrvtannsauma Ha
H6aHKoBMTe ycnyri. Kato yact oT cTpaternsTa 3a AUrutanusaums baHKata BHeapwu HOBO
MobunHO npunoxeHue 3a GpakTopuHr, HapeveHo Allianz mFactor.

MpuNoxKeHMETO Uenn obcny*KBaHETO Ha GAKTOPMHI AeMHOCTTa, KOeTO OCUrypsiBa BpPb3Ka
MeXAY BCUYKM Yy4yacTHUUM BbB (AKTOPUHI AEeMHOCTTa: NpogaBad, KynyBad, W
BaHKaTa/baKTOpMHI ApyXKecTBOTO, M npeasara AUrMTaAn3MpaHo M yaobHO 3a KAMeHTa
obcnyKBaHe B paMKUTe Ha uenua npouec. AMbuumsaTta Ha baHKaTa npu pakTOPUHT ycayrute
e ga nocturHe 10% nasapeH gan Ao Kpaa Ha 2025 .

OT Hayanoto Ha 2023 rog. KAneHTUTe Ha baHKaTa Non3BaT HOBO MPUJIOKEHUE 338 MOBUIHO
b6aHKMpaHe ¢ u3uAno ob6HOBEH Au3aiiH M NoAobpPeHO KAMEHTCKO nperkusaBaHe. [lpe3
BTOpaTa MO/JIOBMHA HA FrOAMHATA Ce OYaKBa CTApTMpPaHe Ha M3UAN0 HoBa nnatdopma 3a
€NeKTPOHHO BaHKMpaHe.

Mpes 2021 r. baHKaTa BHeApPW HOBa COPTyepHa CMCTEMA B KOPMOPATUMBHOTO HaHKMpaHe —
Credit Quest, npeactaBnagalla NbpsBaTa ¢pasa oT NpoLeca Ha AUrMTannsanma Ha npoueca Ha
KpeauTMpaHe B KOPNopaTMBHOTO GaHKMpaHe. ToBa € UANOCTHO peleHue B npoueca Ha
opo06bpABaHe Ha KOPMOPATUBHU KPeauTH, ynpaBaeHue Ha NopTdein, aHanns Ha GUHAHCOBM
OTYETU U TEHEPUPAHE HA PEUTUHT Ha KPeaMTONOo/yYaTeNUTE, KaKTO M U3rOTBAHE Ha Pa3IMYyHU
BMAOBe oT4eTU. ONTUMMU3IMpPAHE Ha PYTUHHUTE AEWHOCTU, CBbP3aHM C BbTPELLUHMA NPOLEC Ha
NPUBANYAHE U KPEAWUTUMPAHE Ha KAMEHTU Ha ApebHO, CbLOo NOoAKPEeNnAT AurvTanHaTa
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TpaHcdopmauma Ha baHKaTa. BHegpABaHeTO Ha MHTerpupaHa ¢poHT oduc cuctema -
nnatpopmata DiGiWave Banking ocurypsiBa ocHoBaTa 3a M3K/JAKUUTENIHM MHOTOKaHa/HU
N3XKNBABAHMA N TEXHONOTMATA 3@ M3NON3BAaHE HAa OTBOPEHOTO HBaHKMpaHe No Hanh-#ob6pua
HauumH. NMnatpopmarta cbyeTaBa NoBeYETO PPOHT OPUC AEMHOCTM 33 O6CYKBAHE HA K/IMEHTH
B 6AHKOB KJ/IOH, KAaKTO M OHNAMH KaHan 3a npoaaxba Ha KpeguTtn Ha apebHo. MpouecshT Ha
OTMNyCKaHe Ha KpeauTu e Hanmb/HO AaBTOMATU3UPAH OT Cb3AaBaHETO A0 OTMYCKaHeTO Ha
KpeauTn, BKAOYMTENIHO C Orfie[, Ha 3aNMCBAHETO Ha KpeawuTa, M3roTBAHE Ha KpeauTeH
PENTUHT M AOKYMEHTa/IHAaTa 06e3NeYeHOCT Ha KpeauTa.

OnrntannsmpaHnTe onepaTMBHU AEWHOCTM M Aobpe pasBUTUTE TbProOBCKM CTpaTerum
OCUrypsaBaT CUMAHO KOHKYPEHTHO NpeaMMCTBO Ha baHKaTa Ha nasapa 3a KpeauTupaHe Ha
ApebHo. MMo3MuMOHMpPaHeTO cpeld, NbpBUTE 5 6aHKM 33 WMNOTEYHO KpeauTupaHe e
cTpaTernyecka uen.

BaHkaTa TpaHchopmmpa cBoa GPOHT oduc BU3HeC MoLen ¢ KoHUenuus 3a obcny:KBaHe Ha
eaHo ruwe. Cayxutennte Ha GpoHT oduca npeanarat nbneH Habop oT ycayrn — ot
naeHTMdMKaLmaTa Ha KAMeHTa [0 npofaxkba Ha KpeauTu U KOHCYNTauuu Ha eaHo
eAMHCTBEHO MACTO 33 nNpoaarkba. HoBuaT mogen Ha obcnykBaHe Noaobpu o0bCnyKBaHETO
Ha K/IMeHTUTE KaTo KayecTBo 1 6bp3unHa.

CnenBanku rnobanHuUTe TEHAEHUMM 32 YCTOMYMBA MKOHOMMKA U 3€/1EHA EHEPTUA M KATO YacT
oT rnobanHata ESG cTparterua Ha rpynata AnmaHu, BaHKaTa NnoAroTBa AWMHMA OT ,3eneHn”
KpeauTHU NPOAYKTN 33 KOPNOPATUBHU KAUEHTU — 3€1eHU NPeanpUATUA U 3e/1eHN NPOEKTH,
Bb30O6HOBAEMA eHeprua. MpoayKTUTe 3a KANMEHTU Ha ApebHO wWe 6baaT NpeaHa3HaYeHn 4a
NoAKpPenAT UHBECTULMUN BbB BPb3KA C MEPKKU 33 eHepruiiHa eGeKTMBHOCT WU N3N0N3BaHe
Ha eHeprma oT Bb30OHOBAEMMU U3TOYHMUMW. o-cneunanHo we ce GMHAHCMpPA NOKYMNKa Ha
€N1eKTPUYECKM ABTOMOOWUAN, MEPKM 3a eHepruitHa edeKTUBHOCT B XKWIULWHU WMMOTH,
nHBecTMUMM B obopyaBaHe M MPOEKTU 3a Bb3oOHOBAEMa eHeprusa (CAbHYEBWM MaHenw,
CN'bHYEBU TOMJIMHHM CUCTEMM 32 OTOMJEHUE U OXNlarKaaHe, reoTepmaiHu TEPMONOMMN U

Ap.).

CobrnacHo HanpaBeHMA OT baHKaTa aHanmM3 Ha HelHuTe KOHKYPEHTHU npeanmctea Wu
cna6ocm, EMWUTEHTDBT € KOHCTaTMpan cnegHoTo:

e CuWAHM CcTpaHM M npeummyulecTBa — baHKaTa e 4acT OT ronsma MyATUHAUMOHANHA
dUHAHCOBA rpyna ¢ BUCOK PEUTUHT 1 NpecTuKeH 6paHa B ob6nacTTa Ha PUHAHCOBOTO
nocpegHuyectBo; baHKaTa npepnara Ha CBOWUTE K/AMEHTM MbAHATA rama oT
dMHAHCOBM NPOAYKTU M ycayru; baHKaTa ce No/3Ba C BUCOKO JOBEPUE M MMA A0CTbN
[0 KNMeHTCKaTa 6a3a Ha BCMYKM APY)KecTBa OT rpynata Ha ,Anvadu, Bbarapwus
Xonauur” AL,

e Bb3MOXKHOCTM U nepcnektmen — npoueca Ha AUTrnTaanm3auma € CBbpP3aH U C
OYaKBaHMA 3a I'IO-LI,O6pO ycBOABaHe HA NMOTeHUWMaNa 3a NPUBINYAHE Ha KNINEHTU OT
rpynarta, CAMBaHWATa WU KOHCONMOAAUUMUNTE B CEKTOPaA Ca MNpeanocrtaBka 3a
yBe/iIn4aBaHe Ha KZIMEHTCKATa 6asa.

e Cnabu cTpaHM — CpaBHUTENHO MalbK BPON Ha aKTUBHUTE KAUEHTU; OTHOCUTE/THO
HUCKO PaBHMLLE Ha pPa3nNO3HaBaeMOCT Ha MMeTOo Ha baHkaTa cpen KAMEHTUTe B
6aHKoBaTa cucTema.
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e 3annaxu — nasap XapakTepusumpall Ceé C BMCOKO PaBHULLE HA KOHKypeHUuA U
OTHOCUTENIHO CNabo niaTeXocnocobHO TbpceHe; OMacHOCT OT WM3TUYaHe Ha
BMCOKOKBanUoULUMpPaHU Kagpu.

Mpernea Ha cTonaHcKaTa 4eUHOCT U BU3HEC cermeHTUTe
KopnopaTtusHo 6aHKupaHe

Tasn 6U3HeC NMHUA KOMBUHUPA AENHOCTU B CIeAHUTE OCHOBHM Le/1IeBM CEFMEHTU: Mask1 U
cpegHn npegnpuatma (MCI) (KoMNaHWKM C FOAULIHU NPUXOAM OT NPOAaXKoM = 1 MAH. nB. <
40 M/IH. NB.) N TOIEMU U MEXKAYHAPOAHM KNMEHTU. B cboTBETCTBME C HAacToAWATA CTpaTerns
Ha baHKaTa cermeHTbT Ha MCI 1 GaKTOPUHIBT ca KAYOBM 061aCTU B KOPNOPATUBHOTO
b6aHKMpaHe. Llenta Ha baHKaTa e ga npeasiara KOMNAEKCHM PUHAHCOBM pelleHUa Ha
KIMEHTUTE CU Ype3 MHAMBMAYANEH NOOXOA,.

DOKYCHT e BbpXy pacTerka B cermeHTa MCIT ¢ nomoLLTa Ha PasIMYHKU rapaHLMOHHM CXEMU 33
cnofensHe Ha PUCKa M PECTPUKTMBHA MOJIUTUKA MO OTHOWEHWE Ha obe3neyeHuATa C uen
ONTUMM3aLMA HA PUCKOBO NpeTerneHnTe aktmem (RWA). B Tasn Bpb3Ka, EMUTEHTHT Lenu aa
CTaHe ocHOBHaTa obcnyKBawa 6aHKa 3a KaneHTuTe B cermeHT MCI, M3nNoN3BalKM BCUYKMK
Bb3MOXHOCTM 3@ KPbCTOCAaHW Npogaxbu, npegnaraliku nbaHaTa rama OT MNPOAYKTU:
duHaHcMpaHe, GaKTOPUHI, AOKYMeHTapeH busHec (akpeauTuBu M HGAHKOBWM rapaHuumu),
TpaH3aKumoHeH 6usHec, MOC, nnawaHnAa Ha 3anaaTu, IM3UHF, 3aCTPaAax0oBaTENHUN NPOAYKTH
Ha rpynaTta AnnaHu,.

BaHKaTa npeanara TpaANUMOHHM BAHKOBM MPOAYKTU M YCAYTN 3@ TOPENOCOYEHUTE KANEHTU
KaTo:
- PasnnawaTtenHu CMEeTKMU U CPOYHU AENO3UTH;
- TpaH3aKUMOHHM yCayru;
- KpeauTHU npoayKT! — TUMUYHUAT HAbOP OT KPeaUTHU NPOAYKTU BKAKOYBA: KpeauTu
32 0OOPOTHM UEenu, Kato oBbpApadTM, PEBONBUPALLU KpeauTU U Kpeautu C
NnoracuTesIHN BHOCKW, NPeAoCTaBALWM KPAaTKOCPOUYHO GUHAHCMpPAHE 32 KanuTa/loBU
HY}XAM OTHOCHO TEKYLLM Pa3Xxoam 3a OCHOBHaTa AeMHOCT Ha KpeauTononyyYaTenuTe;
WHBECTULMOHHN  KpeauTu NpefocTaBAlWM  CPEeAHOCPOYHO UM ObATOCPOYHO
dUHAHCMpPaHe Ha KOPMOPATUMBHM MPOEKTU U 3aKynyBaHEe Ha MaTepuasHU aKTUBM C
npeABapuTeNIHO [IOrOBOPEHM MOracUTe/NIHM BHOCKKM, CbOOpaseHM ¢ napuyHuTte
NOCTbMN/AEHMA OT TbpProBcKaTa AelHocT. baHKaTa npepgnara cneagHUTE KOHKPETHU
NPOAYKTN B PaMKMTE Ha 06OPOTHOTO M MHBECTULLMOHHOTO KpeaUTUPaHE:
® KpeauT 3a 060POTHM CPeACTBa C NOracuTeNeH NaaH — 060pPOTEH KPeauT C

€JHOKPaTHO YCBOfIBaHEe, C LeNn A0Nb/BaHEe HA KOHKPEeTHa HyXAaa oT
AOMbAHUTENEH 0BOPOTEH KanuTaa M NOETanHo noracABaHe, Cbr/acHO
MHAMBUAYANEH NOTaCUTENEH NNaH.

e peBONBMpaALL KpeauT 3a 0bOopOTHM CpeacTBa, OBbPAPAdT - paspelleH
KPaTKOCPOYEH /IMMUT 33 0BOPOTHO GUHAHCMPaHE, C BH3MOMKHOCT 3a
MHOFOKPATHO PEBOJIBUPAHE.

® YCNOBEH /IMMMUT 33 U3aaBaHe Ha OGAHKOBWU rapaHUMU U aKpeguTUBKU —
KpeauTHa IMHUA 33 n3gaBaHe Ha 6aHKOBM rapaHLuMmK U/Uan akpegUTUBM
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e KpeauTu 3a 3emenencku busHec — o6opoTHU KpeanTh 3a PUHAHCUpPaAHE Ha
pasxoau 3a obuyaiiHa AeMHOCT Ha 3eMeAe/ICKUTE CTOMaHM CpeLly 3ao0r
Ha cybcuanu.

® VIHBECTUUMOHEH KpeguT 3a duHaHcMpaHe/peduHaHCMpaHeTo
M3rpakKaAaHeTo WAM MOKYNKaTa Ha AbArOTPAMHU aKTUBU, KUAULLHK
crpagn. [AbArocpoyHo MHaAHCMpaHe C  MHAMBWAYaNHO [AOrOBOPEH
noracMteneH nNnNaH B 3aBUCMMOCT OT KpeauTocnocobHOCTTa Ha
KpeauTonosyyatena n cneumduyHnte ocobeHocTM Ha ¢MHaAHCUpaHaTa
WMHBECTULMA.

e (duMHaHCMpaHe NPOU3BOACTBOTO HA €/1IeKTpOoeHeprua oT Bb30OHOBAEMM
€HEepPrumiHM U3TOYHUUM — AbATOCPOYHU WHBECTULUMOHHM KpeauTn 3a
duHaHCcKpaHe narpaxgaHeto Ha GOTOBONTAUYHM LEHTpanu, 3a
CO6CTBEHO NOA3BAaHE WK 3a TbProBUA C e/1eKTPOeHeprua Ha cBoboaHNA
nasap. ;

- MexaHnamun 3a cnogenAaHe Ha pucka 3a MCI u cpegHoronemun p[pyrKectsa,
NPUIOXKMMU B KOMOUHALMA C NOCOYEHUTE NO-TOPE KPEAUTHU NPOAYKTU. TE3N NPOAYKTH
ca 6a3MpaHM Ha NAPTHLOPCTBO C EBPOMENCKUTE WMHCTUTYUMM, KaTo EBponelickaTta
MHBECTMUMOHHa 6aHKa, EBponenckuAT nHBecTMUMoHeH doHg, EBponelicka 6aHKa 3a
Bb3CTAaHOBABAHE M Pa3BUTME, KAaKTO U MECTHU MHCTUTYLMMK, KaTo bbarapcka 6aHKa 3a
pa3suTUe, HaumoHaneH rapaHumoHeH ¢oHa, OBWUHCKM rapaHuMOHeH doHA 1 ap. u
npeaocTaBaHe Ha npedepeHUnanHm ycnosus 3a GMHaHCMpPaHe Ha KpalHUTE KANEHTMW.
baHKaTa e yCcTaHOBWAA ABLATOCPOYHO CHbTPYAHUYECTBO C Te3U WMHCTUTYUMW W npes
nocnegHuTe roAMHW nNpeanara pPasandHM KpeauTHU NPOAYKTU C KPeAUTHU ynecHeHuA
Kato: JEREMIE no nporpamaTta Ha EBponeickna nHeectuumoHeH ¢oHa, NapaHUMOHHaTa
nporpama 3a Bb3cTaHoBABaHe oT Covid-19, ctapTvpaHa ot bbarapcka 6aHKka 3a
passuTMe, lapaHumoHHaTa nporpama ESG_Covid-19, craptupaHa ot Esponeiickusa
WMHBECTULUMOHeH ¢oHA, PuHaHCHpaHe oT EBponelickaTa MHBECTULIMOHHA BaHKa N HAKOWU
rapaHUMOHHM CpeacTBa, NpeAocTaBeHWM OT HaumoHanHua rapaHunoHeH ¢oOHA,
BKNOYUTENIHO rapaHumMoHHaTa nporpama COSME.

OCHOBHMTE QAKTUBHM MEXaHM3MKU 3a cnogenAHe Ha PUCKa BKAKYBAT ChegHUuTe
rapaHUMoOHHUN CXemun 1 d)VIHaHCVIpaHEI

e HaumoHaneH rapaHumoHeH poHa 2022 r— rapaHTupat ce 4o 50% oT HenoraceHuTe
KpeauTHU ekcno3muum, npegoctaBeHn Ha MCI 3a 060poTHU cpeacTBa, MHBECTULMOHHM
KpeauTn n 6aHKOBM rapaHLUu.

e HauuoHaneH rapaHumoHeH ¢oHpg (Mporpama 3a pasBUTUE HA CENCKMTE PaANOHM) —
rapaHTupar ce 0o 50% OT HenoraceHuTe KpeguTHU eKcno3umumum, otnycHati Ha MCI 3a
dUHaHCMpaHe Ha 0406 peHN NpoekTU No MporpamaTa 3a Pa3BUTME HA CEICKUTE PAaNOHMU,
KaKTO M Ha npegnpusatna C AenHocT B cektop ,3emegenne”. CnopasymeHWeTo e
YAB/IKEHO CbC CPOK Ha BKAtoYBaHe a0 30.06.2023 r.

® OOWMHCKM rapaHunoHeH ¢oHA, — rapaHTmMpaT ce go 50% B makcMmaneH pasmep OT
150 000 nB.. (30 000 nB. 3a CTapTUpaLWM NPeaAnpPUaTUA) 3a 060POTHN U UHBECTULMOHHMN
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KpeauTn, npeaoctaBeHn Ha MCI1, ycTaHOBEHW MM pa3BMBaLLM AENHOCT Ha TepuTopuATa
Ha CTo/nnYHa obLWwuHa.

e duHaHcMpaHe oT EBponelickaTa MHBECTUUMOHHA 6aHKa — 3a MHBECTULMOHHM W
060pPOTHU KpeauTu.

- GaKTopUHT

DaKTOPUHIBT € GMHAHCOB NPOAYKT, CbYeTaBall, B cebe cu HAKOAKO GMHAHCOBU YCayru
(dvHaHcHpaHe Ha 0BOPOTHU cpeacTBa, aAMUHUCTPUPAHE U CbOMpPaHe Ha TbProBCKU
B3€MaHMA), Cb3L4aAEHMN 3@ YNeCHABAHE HAa KOMNAHWWUTE, KOWUTO MpPoAaBaT CTOKU WU
YCNYTM MNPW YCNOBWUS Ha OTNOXMEHO nnawaHe 6e3 Hy)Kaata OT y4ypeasBaHe Ha
AONbAHUTENHO obe3neyeHune:

o OaKTOopuHr 6e3 perpec — e NPOAYKT, KOMTO MO3BO/JIABA Ha KOMMaHUUTE
AOCTaBYMLM [a MOKPUAT PUCKA OT HEMallaHe UAM HEeNIaTeXKocnocobHOCT Ha
cBoUTe KAMeHTu (nnatum). dPaktopdbT (T.e. baHKaTta) rapaHTMpa pucka oT
HennawaHe Ypes CKAYBaHe Ha 3aCTpaxoBKa.

®  DaKTOpPUHT C perpec — PUHAHCOBO peLleHune, Npu Koeto GpakTopbT (T.e. baHKaTa)
MMa NpaBoO NpW HenjawaHe OT KynyBaya (nnaTteua) Aa YNPakHW NpaBoOTO Ha
perpec KbM A0CTaBYMKA, KOMTO cneBa Aa Bb3CTaHOBM aBaHCOBOTO MNJ1aLLaHe No
NpexBbp/ieHUTE B3EMAHMUA.

Kakto e nocoyeHo no-rope B lpocneKkTa, KaTo 4acT OT CTpATeErMAaTa No AUrUTaNM3aums,
baHKaTa umnaemeHTUpPa HOBO MOBUAHO NpuaoxKeHue 3a pakTopuHr — Allianz Bank mFactor.

MpunoxkeHneTo e GaKTOPUHT pelleHne, KOeTo CBbP3Ba BCUYKM YHACTHULM BbB GAKTOPUHT
cOenKkarta: npogasad, Kynyead u 6aHka/dakTop M ocurypasa AMruTanmMsmMpaHo u yaobHo
KNIMEHTCKO MpeXKMBABaHE Npes Lenmsa npoLec.

BaHKaTa ce cTpemu Aa paswmpuy nasapHMA cu Asan 33 GaKTOPUHT yCayruTe, AOCTUTAMKN 40
10% npe3 2025 c nomowta Ha Allianz Bank mFactor u cbTpyaHuyecTsoTo 11 ¢ AanaHy, Tpena.

Kbm 30 toHn 2023 r. ¢ Hali-ronam asn B noptdenna oT KOPNopaTUBHU KpeauTn Ha baHKaTa
OT rfieiHa TOYKa Ha MKOHOMMYECKUTE CEKTOPU € TbProBuATa Ha eapo M Ha apebHo (27.4%),
cneaBaHa oT npousBoactBoTo (15.8%), aAMMHUCTPATUMBHM U criomaraTeNiHu [enHOCTU
(11.2%), onepauumn c HeasmRUMN UMOTH (8.3%) n ap. CbcTaBbT Ha NopTdeiina ce cunTa 3a
HMCKOPMCKOBA eKCnosnuma cnopes uHaekca Ha XeppuHaan-Xupwman (MXX) cbc ctonHocT
ot 1493.

CTpyKTypa Ha KpeauTHua noptdenn CroiiHocT Ha Herfindahl-
Hirschman ungekca (HHI):
1493
Toprosua Ha egpo u apebHo 27.39%
MpoussoacTBO 15.76%
AAMUHUCTPATUBHU U CNOMaraTesiHu AeiHOCTU 11.15%
Onepauum ¢ HeABMKXUMU UMOTHU 8.32%
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CTpyKTypa Ha KpeautHua noptdenn

Mpoun3BoAcCTBO U pasnpefeneHn Ha efleKTPUYecKa U TOMJIMHHA
eHeprua 1 Ha ra3oobpasHu ropusa

XoTennepcrso M pecTopaHTbOPCTBO

3emegenue, ropcKo U pUGHO CTOMAHCTBO

Crpourtencrso

TpaHcnopT, CKNagupaHe U nNowm

®UHAHCOBM U 3acTpaxoBaTe/IHU AeUHOCTU

MpodecrnoHanHn AeiHOCTU U HayYHU U3CNeaBaHuA
MHPOPMaALMOHHM YCYIrU U KOMYHUKaL UK

XymaHHO 3apaBeonasBaHe U couuanHa pabora

JobusHa 1 npepaboTsalla npoMmuLLAEHOCT

AOpyrm ycnyru

CvbupaHe, NnpeuyncTsaHe U A0CTaBAHE HA BOAU

KynTypa, cnopt u passneyeHus

O6pasoBaHue

My6anyHa agMUHUCTPaLMA U OTOPAHA, 334 b/KUTENHO COLMANHO
ocurypsBaHe

CroiHoct Ha Herfindahl-
Hirschman nHgekca (HHI):

1493

UzmouHuk: Kankynayuu Ha bBaHkama, usau c4emosodHU OaHHU, KOUMO He ca 6uau 00UMuUpPaHuU.

8.02%

7.76%
6.32%
5.70%
3.40%
2.60%
1.83%
0.49%
0.46%
0.42%
0.12%
0.11%
0.11%
0.01%
0.00%

KopnopatunsHute kKpegntn Kbm 30 toHM 2023 r. gocturat 951.8 mAaH. nB., KaTo AMHUKUTE 33
obopoTeH KanuTtan popmupat 40% oT nopTdenna, cneaBaHn OT UHBECTULMOHHUTE KpeguTu

€ 34% o1 06wmAa nopTdeinn KOPNopPaTUBHU KPeauTu.

KopnopatusHu Kpeautm

(pepoBHa ekcnosuumsa), xun. ne.. 31.12.2022r.

/ % ot 060 KpeguTh

Kpegutu 3a 060poTHU cpeacTBa 381 797 42%
MUHBECTULMOHHU KpeanuTn 310768 34%
®daKTOPUHT 142 168 15%
Nnsunur 84 887 9%
O6uwo 919 620 100%

30.06.2023 r.

379 543
323 542
138 822
109 914
951 821

M3moyHuk: Kankynayuu Ha baHkama, uau c4emosooHU OaHHU, KOumo He ca 6uau odumupaHu.

BaHKupaHe Ha apebHo

40%
34%
15%
12%
100%

Ta3sn 6U3HeC INHMA ce CbCTOoM OT ABe noaobaactn, GOpMUPaAHM OT LLENEBUTE CETMEHTU -
du3nyeckn Anua M MukponpeanpuaTna. Kbm cermeHTa MUKponpeanpuATMA nonaaaT

KOMMNaHWK C TOAULLIHW NpUXoamM OT npoaaxKbu Ao 1 MAH. nB..

BaHKaTa npegnara TpagMUMOHHa NaanTpa oT 6aHKOBM NPOAYKTU U YCAYTU KaTo:

- PasnnawartenHn cmeTkn — To3M TUN CMETKU AaBaT Bb3MOXKHOCT 33 M3BbPLUBAHE Ha
onepaumu cbC cpeacTsaTa NO CMeTKaTa OT BCUYKM KAOHOBe Ha baHKata mam OHNaMH
npes enexkKTpoHHOTO 6aHKVIpaHe, M3BbpLLIBAHE HaA KacoBU U 6e3KacoBMu nnawaHuAa,
nosyd4yaBaHe W HapexagaHe Ha npesoanM B J1eBa M/VIJ'IM BazyTa, MNO/a3BaHE Ha
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MeXayHapoaHa AebuTHa KapTta MasterCard, nnawaHe Ha KOMyHaAHM yCAyrM n 6UTOBK
CMETKM, YCBOAIBAaHE HA KpeanTu, oTNycHaTh oT baHKaTa.

- CNecTtoBHW CMETKM W CPOYHM AEeno3uUTU - CMecTOBHUTE CMETKM MO3BONABAT HA
KIMEHTUTE pasnosiarat CbC CPeacTBaTa CU AOKATO CNecTABAT U Npeasiarat CUrypHoCT U
Bb3MOKHOCTM 32 AOXOAHOCT NO pasnosiaraemuTe cpeacTsa. NpepnaraHute ot baHkaTa
AENO3UTHU NPOAYKTU MNPeaoCTaBAT Ha KAMEHTUTE Bb3MOXHOCT 3@ CbXpPaHEHWe Ha
cB06OAHNTE MM NAPUYHKU CPEACTBA, KAaTO B CbLLOTO BpemMe MoayvyasBaT AOXOAHOCT 3a
TOoBa. HAKoM OT NnpepnaraHuTe AeN03UTHM NPOAYKTM Ca C Bb3MOXKHOCT 332 AOBHACAHE Ha
cpeacTBa M NON3BAHE HA TEKYLLO HaymcneHuTe nnxen. KbM momeHTa baHKaTa npeanara
[Ba BMAA CNECTOBHN CMETKN N YeTUpPU BUAA AENO3UT.

- MnaTexXHKU ycnyrm n pasnaallatesIHM NakeTn 3a exxegHeBHU 6aHKOBK HyKaM — baHKaTa
npeanara BCMYKM BUAOBE NAaTexXHWU ycayrm cbraacHo 3MYMC. Hali-yecTo n3nonssaHuTe
NAATEXHWN YCAYTM Ca KOMOMHUPAHM B Pa3MYHM Pa3nialLaTENHU NAKeTU C BKAKOYEHA
pasnfialaTtesiHa CmeTKa, AebuTHa KapTa, pasinyeH 6poi naaTeXHU ycayrm u
AONBAHUTENHN GAHKOBM W HebGaHKOBM NpPoAyKTU. CAyXKUTeAM Ha KOPMOPaTUBHM
KANMEHTU Ha baHKaTa NON3BaT NAATEXHUTE NAaKeTU Ha NpedepeHLMaANHN LEHMN.

- noTteuyHn Kpeantn — Kpeamutu, obesneyeHn € MNOTEKa Ha HEABMMKUM MMOT, KaTo
YCNOBUATA MO TAX Ce onpeaenAt B 3aBUCMMOCT OT LenTa Ha GUHAHCUMPAHETO, TMMA Ha
MNOTEKMPAHUA HEeABMXMM WMMOT M npoduna Ha KauveHTa. Halh-gobpute nuxseHu
YCNOBMA MO TE3U KPeaWUTU Ce NpenocCTaBAT Ha KAMEHTUM ¢ Ao6bp AOX04, B aKTUBHA
Bb3PACT 33 MOKYMKa Ha XXUAULWLEH HEABUXMM UMOT U NPU OCUTYpPeHO MUHUMYM 20%
cobcTBeHO yyacTne. baHKaTa Ccblo Taka GUHAHCUPA U3rPaXKLAHETO Ha egHOGAMUIHMU
XKUNULWHM CTPaZn U NOKYNKA Ha HEeABUKMMW UMOTM B CTpaHaTa oT 6bArapckm rpaxkaaHm,
XuBeewm n pabotelm B YyKbMHa.

- NoTtpebutenckn Kpegutn — AnumaHy, bBaHK npegnara HAKOAKO BapMaAHTA Ha
NoTPebuUTENCKN KPeanTU, KaTO OCHOBHUTE Pa3/IMKM B TAX Ca B MAKCUMAJIHUA pasmep U
CPOK Ha KpeauTa, HaIMYMEeTO Ha M3NCKBAHE 3a Npoc/ieAABaHe Ha LLeNeBoTo pa3xoiBaHe
Ha cpeactBata u npodun Ha KpeguToucKaTena. B npogykrtosata rama Ha baHkaTta ce
npeanarat n NoTpebuTeNckn Kpeantn ¢ obesneyeHne NapuyHM CpeacTBa No CMeETKa,
3acTpaxoBKa ,KuBOT“ wam cpepctBa no naptuaa 33 AOMbJAHUTENIHO MNEHCUOHHO
ocurypsasaHe BbB GOHAOBETE 32 AOMNBAHUTEIHO NEHCUOHHO OCUTYPABAHE, yNPaBAABaHU
ot "MEHCMOHHO OCUTYPUTENHO OPYXECTBO AJIMAHL, Bb/ITAPUA" AL;

- KpeguTHM NpoayKTn 3a KAMEHTU — MUKPONPEANPUATUA — 33 TO3U CEFrMEHT KANEHTU
baHKaTa e CTpyKTypupana CTaHOAPTHU KpeaguTHUM NpoAyKTM 3a O06OpPOTHO U
WHBECTULMOHHO PUHAHCUPAHE, KAaKTO U KpeanTh 3a 3eMeaenckn busHec.
KpaTKoCpo4yHO ¢uHaHCMpaHe Ha HyxguTe oT obopoTeH Kanutan moxe ga b6bae
odopMeHO KaTo oBbpapadTeH KpeauT UAK KaTo KpeauT C MeCe4yHU BHOCKM, CbrIacHO
MHAMBMAYANeH noracuteneH nnaH. 3a onpeaenaHe Ha pasmepa Ha GMHaHCKMpaHe npwm
060pOTHM KpeauTu, ce NpaBu pasrpaHUYEHNE MeXAY ,CbllecTByBalL” 1 ,HOB” KNNEHT
3a baHkara.

3a oTnycKaHe Ha MHBECTUUMOHHW KpeauTun, baHKaTa M3MCKBA OT KpeauToucKaTensa Aa
MMa y4acTme CbC COBCTBEHU CpeacTBa B 06LWmMTe pa3xoam, CBbP3aHU C MHBECTULLMOHHMUA
NPoeKT. Pa3mepbT Ha CaMOy4acTUEeTO 3aBMCK OT BUAA HAa MHBECTULLMATA M Cce onpeaens
Ha 6a3a MoKynHaTa CTOMHOCT WM CTOMHOCTTA Ha camaTa MHBECTMUMA, a He Ha ba3a
na3apHa oLEeHKa.

KpeguTbT 3a 3emenencku ctonaHn ce obesneyasa CbC 33710 HA HbaeLwm B3emaHumA 3a
nognomaraHe no CXemuTe U MepKUTe 33 NnallaHe Ha NJOoLW, M € HeueneBn KpeauT 3a
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060pOTHM CpeacTBa, CBbP3aHU C AEMHOCTTA Ha PErUCTPUPAHUTE aKTUBHU 3eMee/CKM
CTONAHM.

- 1e6UTHU U KpeaAUTHU KapTu 3a GU3MYECKN 1A U ApYy»KecTBa - AnnaHu, baHK npeanara
n3gaBaHe Ha GAHKOBM KapTu KaTo NaaTerKeH MHCTpymeHT cbrnacHo 3MYMC, nonssawm
NMueH3 Ha Mastercard KaTo nnateXkHa KapToBa cxema. AamnaHy, e 6aHKa usgaten tmn
»,MoHobpaHa” (,MonoCARD“) c egmHcTBEeH NnapTHbop Mastercard, KoeTo no3BosABa Aa
ce M3Moa3Ba B rosiAMa CTeneH MOoTeHUMana Ha KapToBaTa CXema Mpu CNOHCOPCTBO,
npeasiaraHM NpoAyKTW, MNpoBeXAaHe Ha KamnaHuu. Kaptute ce w3gasaT no
pa3nnawartenHn CMeTKM 1 06CNy»KBaT ABaTa TUNA KAUEHTU - PU3NYECKM ivua M Br3HeC
KAWEHTW B 3 BMAA BA/lyTU — /IEBA, €BPO U LLATCKM J0napu. B 3aBUCMMOCT OT npoduna m
HyXXAuUTe Ha KnueHTa, baHKaTa npeanara CTaHZAPTHW, 3M1aTHU U NMPEMUYM KapTOBM
NPoAyKTU. [LONbAHUTENHO ce npeanaraT YCayrn, CBbp3aHU ¢ ob6CAy)KBaHETO Ha
TpaHcaKkuuuTe: nssectasaHe No SMS nam nmenn, ynpasneHue Ha CTaTyC Ha KapTa npes
MOBUAHO NpUAOKEHNE HA cMapT TenedoH, 3DS BepudUKauma Ha MHTEPHET NNaLLAHUA,
3acTpaxoBKa ,[lomouw, npu nbTyBaHe” u ,Ceind Kapa“ (3awmta Ha cpeactsaTa no
KapTaTa, IMYHU LOKYMEHTU U KNtOYOBE).

- Ycnyrn KaTto aKuenTop Ha naalwaHua ¢ 6aHKOBM KapTU (aKyalibp) — eneKkTpoHHa
Tbprosus, MOC TepmunHanu, 6aHkomaTn. AnnaHy, baHk npegoctasa NOC TepmnHaNm Ha
cBOUTE BU3HEC KNNEHTU, KOUTO BUBAT Pusnyeckun NMOC TepMUHANU - NpesHA3HAYEHM 33
M3Noa3BaHe OT TbProsuM BbB GM3MYECKM NoKauum u BupTyanHu MOC TepmuHanm -
npegHasHa4YeHW 3a TbProsLMW, OCHLLLECTBABAWM CBOATA TbProBCKa AEMHOCT uypes
NHTEPHET canT. WMHcTanuMpaHeTo M obcny)KBaHETO Ha GaHKOMaTM ce M3BbpLIBA B
NOKaumn Ha baHKaTa MAM BBHLIHM NOKaLMK cnep U3BbpLlUBaHe Ha OLEHKA Ha pUCKA U
edeKTMBHOCTTA.

Kpeautu Ha

;p:m:,::au Kbm Kbm Kbm Kbm

PeA 31.12.2021r.  31.12.2022r. 30.06.2023r. 30.06.2022r.
eKkcnosuuums) /
XUn. ne.

Wnoreuhn 607 122 717 815 779 244 666 400
Kpeautu

Motpeburencky 230 568 270 826 306 641 250 980
Kpeautu

Pesonsupalm 10 370 10 413 10 769 10 470
Kpeautu
JIN3uHF 27 318 33296 36 041 28 924
06wo 875378 1032 350 1132 695 956 773

MzmoyHuk: Kankynaayuu Ha baHkama, uau c4emoeodHuU OaHHU, KOUMO He ca 6usau 00UMUpPaHuU.

MpoaaskbuTte Ha KpeAUTHU NPOAYKTU 33 KAMEHTU - dusamndecku nmua Kbm 30 oHM 2023 T. ca
peanusnpaHu npes pasiMyHU AUCTPUOYLMOHHM KaHaAW, KaTo npeobnagasBal, AN MMa

K/IOHOBaTa MpeXka Ha baHKata 64% ot HOBOOTNYCHATUTE KpPpeauTH,

KpeauTHuTte

nocpeaHuUum ¢ 25%, napTHbopKu/areHunn 3a HeasuKuMn umotu (AHW) u ,,Annanuy, Bbarapus
XonauHr" areHT cboTBeTHO € 7% n 3%. Kbm 30 toHM 2023 1. Tpetn nvua (KpeauTHu
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nocpeaHMUN U NAapTHbOPK) ca reHepupanm obwo 72 MH. NB. UNOTEYHU U NOTPEBUTENCKM
Kpeantn, 68% OT KOUTO Ca MNOTEYHU KpeanuTu.

OcHoBHa ueneBa rpyna 3a 6usHeca Ha gpebHO ca nua ¢ 40X04 Haj, CpeaHUs 3a cTpaHaTa —
3aMOXHU K/IMEHTU W NPEMUYM KAUEHTeNa - CAYKUTeAM OT nybauyHusa cekTop,
MHPOPMALMOHHUTE TEXHONOTMW, 34paBeonasBaHeTo, GapmaueBTUYHUTE UHAYCTPUW.
CneumanHo BHMUMaHMeE ce 0bpblia Ha 0B6CNYKBAHETO Ha CYKUTENUTE Ha KOPNOPATUBHMUTE
KAMeHTM Ha baHKaTa upes ycnyru no nnawaHe Ha paboTHa 3aniata M cneunannsmpaHmu
NPOAYKTH.

MnoTeuHo KpeautTupaHe

AnvaHy baHK e cpep BogelwmTe GaHKM B MMNOTEYHOTO KpeauTupaHe B Bbarapus, Kato
npegnara KOHKYpeHTeH NPOAYKT, NpodecnoHasiHU KOHCYATauMm U 6bp30 0bCcnyKBaHe Ha
KAneHTuTe. OCHOBHM NPeaMMCTBA Ca MHAMBWAYANHOTO LieHoobpasyBaHe, 6asMpaHo Ha
KNAMEHTCKMA Npodun 1 3acTpaxoBKaTa Ha obesneyeHNeTo 3a cmeTKa Ha baHKaTa. PacTexbT
Ha MNOTEYHMA pesoBeH NopTdenn c Haa 67% 3a nocnegHuTe 3 rOANHU € CaMO YMCI0B M3pas
Ha cTpaTermyeckmna ¢GoKyc U ycuauata Ha baHKata ga nocturHe Hag 5% nasapeH Asan Ha
nnoTeyHmA nasap B bbarapus.

Kbm 30 toHu 2023 1. nopTPennsbT oT 06CNyKBaHM MNOTEYHU KpeauTn HapacTea ¢ 8.56% ot
HayanoTO Ha roAmMHaTa, HeTHO yBeanveHne ot 61 MH. IB., MAJIKO HaZ Mas3apHUA pPbCT 3a
nonyroameto (8.4% no gaHHW Ha BHB).
XWUn ne Kbm Kbm Kbm Kbm
31.12.2021r. 31.12.2022r. 30.06.2023r. 30.06.2022r.

PenoBseH noptoeiin

607 122 717 815 779 244 666 400
UMOTEYHU KPeauTu
HeobcnykBaH
nopTdein MNoOTeYH! 30 863 27 205 23554 36 821
KpeauTtu

M3moyHuK: FoduweH odumupaH puHaHcos omyem Ha baHkama 3a 2022 2. u 2021 2., Kakmo u MexOuHeH
HeoOumMupaH uUHAHCO8 omyem 3a pe2ysnamopHU yeau Ha EmumeHma Kem 30.06.2023 2 u Kankyaayuu Ha
baHkama, unu c4emo8odHU OaHHU, KOUMO He ca buau 00UMUPAHU.

Ot 15 centemBpu 2022 r. ca BbBeAEHU MO-BUCOKM LEHOBWU HMBA 3@ HOBUTE MMNOTEYHMU
KpeauTn Ha baHkaTa. MocTturHaT e edeKT oT pbeT OT 12 6a3nCHM TOYKM B CpeaHaTa LeHa
cnpamo Kpaa Ha 2022 r., nopaan ¢akta ye EMuteHTbT Bewe eaHa oT nbpeuTe 6aHKM Ha
nasapa, KoATo 065BM yBeAMYEHNE HA INXBUTE MO KpeanuTuTe.

Xun. nB. /%/ meceun  31.12.2021r. 31.12.2022r. 30.06.2023r. 30.06.2022r.

HoBu KpegnTHH

anavKkaumu (xvn. ns.) 272304 333551 170 000 148 385
OTnycHaT HOBM
MNOTEHYHN KpeanTU 204 275 226 659 113 480 113 856

(xmnn. nB.)

CpegeH pasmep Ha

HOBM UNOTEYHM 0.138 0.152 0.170 0.148
KpeauTtu (xmn. ns..)
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Xun. nB. /%/ meceun  31.12.2021r. 31.12.2022r. 30.06.2023r. 30.06.2022 r.

CpeaeH cpoK Ha HoBM

UMNOTEYHUN KpeauTn 228 229 238 226
(meceum)

CpepHo-npeTerneH

JINXBEH NPOLLEHT Ha 2.51% 2.32% 2.46% 2.33%

HoBU Kpegutn*

* CpefHO-NpeTerneHnaAT IMXBEH NPOLLEHT MO HOBUTE KPEeAUTU € N34YNCAEH KaTo CymaTa OT NPOU3BeAeHUATa Ha
obema Ha BCEKM eAWH OT HOBUTE KPeaUTU U HEFOBUAT JIMXBEH NPOLEHT € CbOTHECEHa KbM obwma obem Ha
HOBUWTE KPeaMTU, PaspeLLEHM Npe3 CbOTBETHUA NEPUOA.

UsmouyHuK: Kankynayuu Ha baHkama, uau c4emosodHU OaHHU, KOUMOo He ca 6usau o0umMupaHu.

O6bwMmMTe HOBM MNOTEYHWU KPEAUTU, FEeHepUpaHM uYpe3 aNTEPHATMBHM KaHaNM Ha
AMCTpnbyLmMA, Bb3NM3aT Ha 49 maH. B. Kbm 30 toHK 2023 1. cnpamo 59 MAH. nB. 3a Cblums
nepuog npes npeaxoaHarta roaguHa. HamaneHneTo KopecnoHAMpa Cbe cnaja Ha TbpceHeTo
N Npe3 ANPEKTHUA KaHan (T.e. Ype3 KNOHOBATA MpeXKa Ha BaHKaTa), KaKTo M C OXNaXKAaHEeTo
Ha Na3apa Ha HeABWXMMM UMOTU U3MEPEHO Npe3 BPON MMOTHU CAENKM.

HoBu noteyHun Kpeautu
cnopep KaHasna 3a

30.06.2023 r. 30.06.2022 r.
Anctpnbyuua, % ot obwma
pasmep
KnoHose 64% 49%
KpeantHun nocpegHuum 25% 37%
MapTHbOpW / AreHuun 3a 8% 8%
HEeABMXUMMU UMOTHU
AreHTu Ha AnuaHu bvarapua 3% 6%

XonauHr

Mzmouruk: Kankynauyuu Ha BaHkama, uau c4emogodHuU OaHHU, KOUMO He ca 6usau 00umupaxu.

MnoTteuyHu Kpeautu
cnopegp, pasmep Ha

OTNYCHATUA KpeauTt OGUJ'O BanaHcoBa
KaTo % OT CTOMHOCTTa [0 75 % Ot 76 po Hap 85 HKUMMLLHU M CTOMHOCT
Ha o6e3neyeHneTo ) 85 % % THProBeKkm cnep,
HeABUXUMMU
(LTV) / O6e3neueHue, npoBu13nUm
MMOTH
Kbm 30.06.2023 r.,
XWA. NB.
MnoTeuyHun KpeauTH 621 207 122080 26239 769 526 769 526
Ma3apHa CTOMHOCT Ha
P 1420370 158306 30663 1609 339 -
obe3sneyeHunATa

U3moyHuk: Kankynayuu Ha baHkama, unu c4emo800HU OaHHU, Koumo He ca bunu odumupaHu
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MoTpebutenckun n pesonsupalLy Kpeauntu

PbCcTbT 32 nonyroaneto Ha notpebutenckna kpeauteH noptdenn ot 13.14% kvm 30 tOHM
2023 r. cnpamo 31.12.2022 r. e Hag, cpeaHuTe gaHHKM 3a 6aHKoBUSA nNasap B bbarapua (6.1%
no AgaHHW Ha BHB). OtuMTa ce 3HAYMTENHO TbpPCEHE Ha MOTPEOUTENCKM KpeauTu npes
MbpBUTE LWECT Mecela Ha roaunHara. lNpu pesosBMpawmTe NPOAYKTU — KPeaUTHU KapTu U
oBbpAapadTH, HE ce OTYMUTA NPOMAHA M 06eMbT Ha NopTdenna e OTHOCUTENIHO NOCTOSHEH.
Kbm 30 toHKn 2023 r. 0bwmaT noptdenn oT HEMNOTEYHU KpeamTn gocturHa 331.5 maH. nB..,
KaTo obcnyBaHuTe ca 317.4 maH. nB., oT KomTo 309.3 MAH. /1B. ca NOTPEOUTENCKM KpeanTu,
a 10.8 mAH. NB. ca peBONBMPALLN NPOAYKTU.

Xwvn. ns. Kbm Kbm Kbm Kbm
31.12.2021r. 31.12.2022r. 30.06.2023r. 30.06.2022r.
PeposeH noptdeiin
notpeburencku 232 872 273 379 309 298 250980
Kpeautn
Heobcny»kBaH
noptdenn
notpeburencku
Kpeautn

14 205 14 803 13724 14 284

M3moyHuk: ModuweH odumupaH ¢puHaHcos omyem Ha baHkama 3a 2022 2. u 2021 2., u MexOuHeH
HeoouUMuUpaH pUHAHCO8 omyem 30 pe2ysaamopHU yenu Ha Emumenma kom 30.06.2023 2 u Kankyaauyuu Ha
baHKama, unu c4emo8o0HU OQHHU, KOUMO He ca busau o0umupaxu. e..

CpeZHUAT pasmep Ha HOBUTE KpeauTu ce NOBULLIM NOPaSM NO-BMCOKaTa cpesiHa CTOMHOCT Ha
HOBMA MPOAYKT ,3a Aoma“ Ha baHkaTa, KoWTo npeactasnasa 31% OT HOBOOTNYCHaTUTE
notpebutenckn kpegutn. MpoayKTbT npeanara ueneBo ¢GMHAHCMPAHE Ha MOKyMNKa Ha
KUNULWEH HeABUKMM MMOT, pePUHAHCUPAHE Ha MNOTEYHU KpeauTu B Apyrn GUHAHCOBM
MHCTUTYLIMN U PEMOHT Ha XU/ULLEH MMOT 33 KIMEHTU CbC CbLLLECTBYBALL, MNOTEYEH KpeauT B
baHkara.

PernctpnpaHuaT HeTeH pbCT 3a NbpsBO noayrogune Ha 2023 r. oTr 36 MAH. NB. Ha
notpebutenckma noptdeinn npu yceoeHn 87 MAH. NB. C€ Ab/KU Ha 3HAYUTENHUS obem
npeacpoYHUN U3NAALWAHMA U BbTPELWHO pedurHaHcnpaHre. OT 15 centemBpu 2022 1. ueHoBUTE
YyCNOBMA NO NPOAYKTUTE 33 NOTPebutenckm kpeamtn 6axa NpomMeHeHU, KaTo BCe OLe He e
NOCTUIHAT TbpceHna ePeKT B cpeaHaTa LeHa Ha HoBUA busHec.

Nesa / % [/ meceumn 31.12.2021r. 31.12.2022r. 30.06.2023r. 30.06.2022r.
HoBu KpegnTHH
anauKkauumu (xmn. n..)
OTnycHaT HOBM
noTpebuTenckm KpeamTtu 112 072 142 372 87 475 70905
(xvn. nB.)

CpegeH pasmep Ha HOBM

noTpebuTeNCKM KpeaunTu 23162 30 282 32 061 28 936
(nesa)

CpegeH CpoK Ha HoBM

noTpebuTencKkM KpegmTu 74 80 82 80
(meceun)

139114 223 988 131 885 74 995
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Nesa / % [ meceumn 31.12.2021r. 31.12.2022r. 30.06.2023r. 30.06.2022r.
CpeaHo-npeterneH
NINXBEH NPOLEHT Ha 4.57% 4.24% 4.36% 4.24%
HOBM Kpegutn*

* Cpe,ﬂ,HO-I‘IPETEF}'IEHMFIT NNXBEH NPOLUEHT MO HOBUTE KpeaAUTU € N34NUCNeH KaTo CymaTa OT Npoun3sedeHUATa Ha

obema Ha BCeEKM eguH OT HOBUTE KpeaAUTU N HEFrOBUAT /INXBEH NPOLLEHT € CbOTHECEHA KbM 06LLI,VIH obem Ha
HOBUTE KpeauTu, paspelleHn npe3 CboTBeTHNA Nepunoa.

UN3moyHuk: Kankynayuu Ha baHkama, unu c4emo800HU OaHHU, Koumo He ca bunu odumupaHu

O6wWo HOBM NOTPEOUTENCKM KPeanUTH, FreHEPUPaHN Npe3 anTePHATUBHUTE KaHaAU, Bb3N3aT
Ha 22 mAH. nB. KbM 30 toHn 2023 r. cpewy 14 maH. NB. 3a CbLMA Nepuoa npes npeaxogHaTa
rogmMHa, KoeTo e roguileH pueT ot 57%.
Kbm 30 toHM 2023 1. KIOHOBa MpeXKa Npoab/rkaBa Aa 6bAe OCHOBEH KaHa/l 3a Npodakba Ha
noTpebuTencku kpegutu ¢ aan ot 74%.

HoBu notpeburencku
KpeauTn cnopepa KaHana 3a

30.06.2023 r. 30.06.2022 r.
auctpubyuma, / % ot obwun r r
pasmep
KnoHose 74% 80%
KpeanTtHun nocpegHuum 20% 14%
MapTHbopu/AreHumu 3a 3% 4%
HEeABMXKUMMU UMOTHU
AreHT Ha AnmaHy Bbvarapua 3% 2%

Xonguur

M3moyHuk: Kankynayuu Ha baHkama, usau c4emogooHU OaHHU, Koumo He ca busau odumupaHu

MuKpo 6usHec KpeauTn

To3M cermeHT e B paHeH eTan Ha pa3BuTne n 6mMsHec Mmaw,abbT e 40CTa MaNbK, Tbil KaTo ce
ynpaBaaBa KaTo AOMbAHUTE/IHA IMHMA B NOAKPENa Ha naaHa 3a peHTabunHOCT Ha baHKarTa.
Bce nak cnegBa ga ce otbenexu, ye ce HabnoaaBa 3acuNeH MHTepec OT CTpaHa Ha
KnmeHTuTe. 06embT Ha HoBUS BU3HEC Npes NbpBuTe WecT meceua Ha 2023 r. HapacTtea ¢ 81%
CnNpsAmMo HoBO-pa3speweHnTe Kbm 30.06.2022 n Bb3NM3a Ha 14.3 maH. nB. MNopTdennsvt ot
penoBHU KpeanuTn e HapacHan ¢ 38% oT Haya/loTo roanHaTa u e ¢ obem ot 33.3 M/H. N1B.

KnneHtute - mumKponpegnpuAtTUA ca NPeaMMHO OT CE/ICKOCTOMAHCKUA CEeKTOop, cBOHOAHM
npodecnn n cemenHn busHecn. Hosnute Kpeagmtn ca 4obpe 6anaHcMpaHu mexay o60poTHO
N UHBECTULMOHHO GMHAHCUpPaHe. AKTUBHO Ce NOA3BAT MHCTPYMEHTU 3a CNOAENsHE Ha PUCK
C NapTHbOPWU - bbarapcka 6aHKa 3a pa3suTne n EBponelicka MHBECTULMOHHA BaHKa.

CTpyKTypa Ha pMHaAHCUpaHe Ha AelHOCTTa Ha baHKaTa

BaHKaTa NnpoAbaKaBa Aa pa3ynTa NPeAMMHO Ha AenN03UTHaTa CYM AeMHOCT 3a GUHAHCUpaHe
Ha KpeguTHaTa CM [EeWHOCT, KaTo HAMa CbliecTBeHa NpomsAHa B CTPYKTypaTa Ha
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dUHaAHCMpaHe Ha aenHocCTTa M cned Kpas Ha 2022 r., KaKTo U cneq nocnegHus LecTmeceyeH
nepwuog, npukntoumn Ha 30 oHuK, 2023 r.

B Kpas Ha BTOpOTO TpuMeceume Ha 2023 r. AnnaHu, baHK npuTtexkasa cTabuiHa CTPYKTypa Ha
dVHaHCMpaHe, OOKONKOTO KpeauTHUA nopTdeirn e OCHOBHO (PUHAHCUPAH C KAMEHTCKMU
Aeno3nTu, Kato ot TaAx 58.5% ca Ha rpakaaHun, 41.0% ca Ha KPUANYECKN NMLA, OCHOBHO OT
CerMeHT ManbK U cpeaeH busHec n egsa 0.5% oT mexaybaHKoOBO GMHaAHCMpPaHe.

CtpatervaTta 3a ¢uMHaHcMpaHe Ha baHKaTa B 6baele e GpoKycMpaHa BbpXy pas3BuTME Ha
AvsepcudunumpaHa aenosmTtHa 6asa cnopeg, TMna Aen03aHTM M OCUTypABaHE Ha A0CTbN 40
aNTepPHaTMBHU U3TOYHUUM HA PpUHAHCMPAHE C LieN 3aluMTa OT Heo4YaKBaHW GAYKTyauuu u
MWHUMU3UPaAHE LieHaTa Ha GUHAHCKpPaHe.

CTpaTerMﬂ 3a pa3BuTUE Ha baHKara

CTpaTernyeckumaATt nnaH Ha baHKaTa 06xBalla TPUroAMLEH NEPUOL, KaTO OKOHYATENTHOTO My
YyTBbpXKAaBaHe ce M3BbplwBa oT CbBeTa Ha aupekTopuTe Ha AnmaHu, UUE (Allianz CEE),
AvbluepHo apyskectBo Ha Anumanu CE (Allianz SE), ynpasnsasawo 6u3Heca Ha XOAAuHra
(Anunany, M'pyn) B cTpaHuTe oT LleHTpanHa 1 M3TouHa EBpona.

BusHec cTpaternsTa Ha baHkaTta npe3 2023 roanHa ce ocHOBaBa Ha TPW OCHOBHM CTbaba 3a
passuTue:

J YCTOMUMB pacTexk Ha OXO40HOCHUTE aKTUBM U KIMEHTCKaTa 6a3a;

J HoBn purutanHu pelweHus B NoAKpena Ha KpeauTHATa aKTUMBHOCT Npu
6u3Hec NMHMA baHKMpaHe Ha apebHo;

. Pa3BuTME HA TPAHCaKLMOHHMA BU3HEC;

Mpn M3NbAHEHMETO Ha nocTaBeHuTe uenn npes 2023 r. baHKaTa nnaHWpa Aa M3Non3sea
npeaumcTBaTa Ha HoBMA BM3HEeC Moaen 3a Cb3aaBaHe U AUcTpubyuna Ha 6aHKOBM NPOAYKTH
n ycnyrn, 6asnpaH Ha peopraHM3MpaHaTa KAOHOBa mpexa ¢ GOoKyC BbpXy npoaarkbute u
KNMEeHTCKaTa yA0B/AeTBOPEeHOCT. [lpyraTta BaXKHa ONOpPHa TOYKa e peannsaumnaTta Ha cnegHure
KNHOYOBU MHULIMATUBMU:

- 3HauMTeNeH pPbCT B H6POA Ha aKTUBHWUTE K/IMEHTU U MPUBAMYAHE HA HOBU K/IMEHTU OT
KJIMEHTCKOTO NopTHOMO Ha 3aCTPaxoBaTENHUTE ApYKecTBa U GOHA0BETE 33 AOMbIHUTENHO
MEHCMOHHO OCUrypsaBaHe OT rpynaTta Ha AnvaHu B bbarapua, KOMTO Aa pesyntupa B
yBEMYEHME Ha KPBCTOCAHUTE NPOAAXKOM 1 NO-BUCOK MPMXOL, OT TAKCU YU KOMUCUOHM.

- baHkupaHe Ha apebHO - yBenMYaBaHe Ha MNa3apHOTO NPUCLCTBME Ha baHKaTa B
6aHKMpaHeTo Ha ApebHO M oboraTABaHe Ha NPOAYKTOBaTa rama C HOBW Pas3niawaTesHu
YCAYTU, KPeauTM 3a MacoOBMA KAMEHT C BUCOK Map)K M CbKpaTeHWM npoueaypu no
paspellaBaHe, NoCPeACTBOM ONTMMU3NPAH AUTMTaNeH NPOLEC 32 KaHAMAATCTBAHE; PbCT B
MNOTEYHOTO M NOTPEBUTENCKO KpeamuTupaHe C TEMNOBE, NO-BMCOKM OT CPeAHUTE 3a Nasapa;
3anasBaHe A06POTO KAYeCTBO Ha KpPeaAUTHUA nopTdenn.
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- KopnopatueHo 6aHKupaHe — cb3aaBaHe HAa HOBU MPOAYKTOBM NIMHUM 33 GUHAHCMpaHe
N3rpa*kaaHeTo Ha GOTOBONTANYHU MOLLHOCTU, KOUTO @ OCUTYPAT €HEeProHe3aBUCMMOCT Ha
6busHeca M pguBepcudMKaLMA HA PUCKA NpW  AOCTaBKaTa Ha pPas/IM4HM  BUOOBe
eHeproHocuTenn; GOKyC BbpXy MPUBAMYAHE HA MENKAYHAPOAHW, MYNTUHALMOHANHWU WU
MECTHM KOMMAHWUW, OPUEHTUMPAHM KbM EKCMOPTHA AEWHOCT C LUen yBeauMyaBaHe Ha
NpPUXoAnTe OT TbProBCKO PUHAHCUPAHE U GPaKTOPUHT; PbCT B 06ema Ha BaHKOBUTE KpeanTu,
npeaHasHayeHW 3a KOPNoPaTUBHU KANEHTU C BUCOK PENTUHT, KOUTO Aa ocurypu no-gobpo
KanuTanoBO PerynaTtopHo TpeTupaHe.

MpouecuTe No AUrMTanM3auma ca 3agb/IXKUTENHA U HEOTMEHUMA YacT OT 6aHKoBMA BU3HeC
M B TO3M KOHTEKCT BaHKaTa NpUOPUTETHO Lie peanmsmpa HAKONAKO UT npoekTa, Mmalim 3a
uen Aa napat pelweHna OTHOCHO:

- I'IO,CI|O6pF|BaHe Ha BbTPEWHUTE Npouecn M1 paswnpAaBaHe Ha NpegocrtaBaAHUTE YCNyru,;
6e3xapTl4eH pa60TeH npouec € BUCOKO paBHUWE HaA aBToOMaTh3auunAa npu nNpoBeEpPKa U
perncTpauma Ha HOBU KNINMEHTHU, yNpaBIEHNE HA CMETKU U pa3pellaBaHe Ha KpeanuTn, HOBO
MOb6UIHO NPUNOXKEHNE 3a UHTEPHET 6aHKMpaHe M OONBbAHUTENHU AUTUTAZITHU KaHa/IN 3a
npo,u,a>K6a Ha 6aHKOBU U 3aCTpaxoBaTe/IHN NPOAYKTHU; I'IO,£|,06pHBaHe Ha npouecuTe B 6ek-
od)mca c uen cnecrtABaHe Ha pa3xoawu.

- U3rpaxkgaHe Ha AOAUrntanaHa nnaTd>oplv\a C WWPOK CNEKTbP OT YyCAyrun, KOATO UWe aajae
BBb3MOXHOCT Ha KAINEHTUTE 3a AUCTAHUNOHHO 6aHKVIpaHe, KaHAWAATCTBaHE 3a Kpeanutn m
ynpasaeHne Ha Cpeacrsa, KaKTO U UHTErpupaHo MNpUaoXKeHue 3a npop,a>K6a Ha
3aCTpaxoBaTe/IHN U NEHCUMOHHO OCUTYPUTENHN NPOLYKTH.

- PeweHune 3a ,mobuneH GakTOpUHI, 33 ocUrypsiBaHe Ha BPb3Ka MEXY BCUYKN y4aCTHULMU
BbB PAKTOPUHI TPAH3aKUMATA, KAaKTO U AUTMTaAn3MpaH U yaobeH 3a KAneHTa npouec Ha
N3BbPLUBAHE Ha GAKTOPUHT caeNKuTe.

- MpoBexaaHe Ha MHTErpMpaHa MapPKETUHroBa KOMYHUKaLMA - AUPEKTHU MAPKETUHTOBM
KaMMaHMM, HaCOYEHM KbM CbLLECTBYBALLM KANEHTU C LLeN OCHLLECTBABAHE HA KPbCTOCAHM
npoAa*Kbu 1 3aabprKaHe Ha CbLLECTBYBALLM KAUEHTU. EQEKTUBHU MapPKETUHIOBU AENHOCTU
33 NPUBANYAHE Ha HOBU KJIMEHTMU.

baHKkaTa we npoabMmkM ga pabotu no KoHuenuusaTta ,,MonoCARD“, koATo npegnonara
CbTpyaHuyecTBo ¢ Mastercard, eanHHA cxema 3a pas3nnawaHuA, obeauHABaLLA BCUYKMK
NPeaumMcTBa Ha M3KAOYMUTENHOTO Cnopa3ymeHue 33 MapTHbOPCTBO C Bb3MOXHOCTM 3a
paspaboTBaHe Ha MPOAYKTM W cybcuaMpaHe Ha Pa3UYHM  UHULMATMBK, MbJHA
MapKeTMHIOBa M KOHCY/ATaHTCKa noakpena, 6OHycHM npu U3NbAHEHME HA MoeTuTe BU3Hec
0b6emun 1 ONTUMU3NPAHE Ha ONEPATUBHUTE PA3XOAM.
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8. ®UHAHCOB AHA/TU3 U ONMUCAHUE HA NPOLEEAYPUTE OTHOCHO YMNPABJIEHUE
HA PUCKA

AnTtepHaTUMBHM NOKa3aTenu 3a PUHAHCOBU pe3ynTaTu

To3n pasgen npepoctaBa MHPOpMauMA, CBbp3aHa C aNTepHATMBHM MOKasaTenu 3a
¢urHaHcoBKu pesyntat (,APM“) 3a uenute Ha Hacokute (ESMA Guidelines on Alternative
Performance Measures, ESMA/2015/1415), ny6ankyBaHu oT EBponeiickna opraH 3a LeHHU
KHU¥Ka 1 nasapu (ESMA). Hakoun oT ¢pMHaAHCOBUTE NOKA3aTeNn, BKAOYEHM B TO3M MpocnekT,
MOTraT 4a ce xapakTepusmpaTt Kato APM v nsnoxKeHnte no-gony onpegeneHnA ca NOACHEHUA
OTHOCHO 3HAa4YeHWETO Ha Te3M aITEPHATUBHU NOKa3aTenn 3a GMHAHCOBU pe3ynTaTu.

APM, onoBecteHn B TO3M [IpOCNEKT, ca HeOaUTUPAHU AONBAHUTE/IHM MNOKa3aTenn 3a
edeKTMBHOCTTa M NMKBMAHOCTTA Ha baHKaTa, KOUTO He ce W3MCKBAT OT, WAM He ca

npeacrtaBeHn B CboTBeTCTBME ¢ MexayHapoaHuUTe CTaHdapTU 3a d)MHaHCOBO OTYUTaHE
(MC®O0).

Bbnpekn ye APM, onoBecteHM B To3M [1pocnekT, He ca nokasaTenn 3a GUHaAHCOBO WM
onepaTUBHO NpeacTaBaHe, onpeaeneHu B cboreetctene ¢ MCOO, EMUTEHTBLT e NpeacTaBu
Te3n nokasatenn B To3n [pocnekT, TbM KaTo pa3bupa, ye o3arnaBeHW MO TO3U HAYMH
rnoKasartenuTte moraT ga 6b4aT M3MoA3BaHM OT HAKOM MHBECTUTOPU M aHan3aTopu. Benpekn
ToBa, APM, onoBecteHn B To3u MpocnekKT, He TpAbBa Aa ce pasrnexkaaT KaTto aiTepHaTMBa,
N30/IMPAHO OT U/IM KAaTO 3aMeCcTUTeNIM Ha GMHaHCOoBaTa MHGOPMALMA, AOKNAABAHA CbINAaCHO
MC®O. APM, onoBecteHn B To3M [POCNEKT, HE Ca NOKa3aTe/in, KOHKPETHO AePUHUPaHU OT
MC®O, n nsnonssaHeTo Ha Te3M NOKasaTenn OT CTpaHa Ha EmuteHTa moxke ga ce passimyasa
OT TOBa HAa APYrM KOMMAHUKU, KOUMTO OnepupaTt B CbllaTa MHAYCTPUA NoOpagn pas/ivKku B
CYETOBOAHUTE MOJINTUKM WU Pa3/IMKM B METOAO/I0TMATA 3@ WM3YUC/EHME Ha NoAo0HM
noKasatenu 3a GpUHAHCOBM pPe3yNTaTM OT APYIM KOMMAHWUKU, KOUTO OMepupaTt B CbLyaTa
MHAYCTPUA.

NHbopmauma 3a anTepHaTUBHM NOKasaTenn 3a puHaHcosm pesyntatu (,APMY)

Xun.ne./% 31.12.2022r.|31.12.2021 r. 31.12.2020 . 30.06.2023 r.| 30.06.2022.

[an Ha
HeobcnyKBaHUTE
KpeanTn KM Kpegutm n
B3€éMaHUNA OT KTINeHTU

(HeTHO

pasnpeaeneHue) 2.60% 3.31% 3.80% 2.16% 2.90%
O6em Ha

HeobCcNyKBaHU

eKkcnosmumm 52,258 56,994 61,864 46,209 53,505

KoeduumeHT Ha

nokputmne Ha HE 90.65% 91.30% 73.86% 96.85% 90.97%

Henokputute HE ¢
HaTpynaHW NpoBM3MM 3a

3arybu no HE (,H3K") 4,884 4,958 16,161 1,456 4,830
KoeduumeHT Ha

NIMKBUAHO NOKpUTUE 256.99% 305.68% 456.27% 372.85% 370.53%
CvoTHOLWeEHUe

KpeauTtu/oenosuTtu 52.45% 49.08% 51.87% 62.05% 53%
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N3moyHuK: Kankynayuu Ha baHkama, uau c4emosodHU OaHHU, KOUMO He ca 6uau oduMupaHu.

NHdopmauma 3a OCHOBAHMETO 33 M3BBPLUEHOTO U3YUC/IEHWNE N CbLUECTBEHUTE NOAeXKaLLM
Ha paBHeEHME NO3MLUN C MEXAUHHWN UM 06LWLM CyMU OT GUHAHCOBUTE OTYETM HA EMUTEHT],
KOWTO Ca CBbP3aHU C KOHKpeTHMA APM, KaKTo 1 3a nanonssaHeTo Ha APM.

O6em Ha HeobcnyXBaHU
eKcnosuuumu

MokasaTtenar ,06em Ha HeobCAy)KBAaHM eKcno3uuumn“
03Ha4aBa bpyTHUAT pa3amep Ha HeobCNyKBaHUTE KpeauTn u
aBaHCM Ha KAMeHTM Ha EmuteHta. Ob6emute Ha
HeobCNyXBaHMUTE EKCMo3MUMKM ce OCHOBaBaT Ha bHpyTHaTa
6anaHcoBa CTOMHOCT Ha HeobCNY)KBAaHUTE KpeauTn WU
aBaHCM HA KAMEHTM Ha EmwuteHTa npeau 3arybute 3a
obe3ueHKa, CbracHO roAUWHKU OAUTUPaAHU (GUHAHCOBM
oT4eTV Ha baHKaTa 3a 2022 r. 1 2021 r. (KOMTO CbAbpKa U
CpaBHUTENHWN gaHHM 3a 2020 r.) U MEKIUHHM HEOUTHPAHM
¢uHancoBu otyeT Ha EMUTEHTA 32 perynaTopHU LU KbM
30.06.2022 r. n 30.06.2023 r., KOUTO Ca W3roTBEHU B
CbOTBETCTBME C W3UCKBAHMATA Ha MexayHapoaHuTe
CTaHAapT™M 3a ¢GMHAHCOBO OTYUTAHE N pasAcHeHus,
nspgapgeHn ot Komuteta 3a pasAcHeHusa (,KPMCPOY),
npuetn ot EBponerickna cbio3. Kpeamtute n aBaHcuTe ce
KnacuduumpaT KaTo HeobC/yKBaHN €KCMO3ULMKN CbINacHO
Kputepunte onpegeneHn B Ynen 47a ,HeobcnykBaHu
ekcnosnummn® Ha PKU mn BKAOUYBAT eKCno3numu, 3a KOUTo e
Ma/lKko BepOATHO Aa 6baat nsnnateHu, 6e3 npocpoune nnu
c npocpoune <90 gHM 1 npocpoyeHmnTe Haa 90 aHu. O6embT
Ha HeobC/y)XBaHW EKCno3uuMKM e paBeH Ha obema Ha
KnacuounumpaHute BbB Pasa 3 (HeobenykBaHu) KpeanTu.

[an Ha HeobcnyKBaHUTE
KpeauTM KbM Kpeautn wu
B3€MaHUA  OT  K/IMEHTU
(HeTHO pa3snpeaeneHue)

Mokaszatenar ,[Jsn Ha HeobCNyKBaHUTE KPeaAUTU KbM
KpeauTu n B3eMaHuA oT KANEHTH (HeTHO
pa3npeaeneHue)’ e  cbOTHOWEHMETO Ha obema Ha
Heobcny)XBaHW eKcnosuumm u  bpyTHata 6HanaHcosa
CTOMHOCT HAa KpeaWuTU M aBaHCU Ha KAMEHTU Ha EmuteHTa.
Ob6embT Ha Heobcny)KBaHWUTE €KCMO3MUUKM e CbIacHOo
onpefeneHMeTo AdadeHoO 33 nNokasatena ,06em Ha
HeobCcNyKBaHM EKCNO3ULMN.

BpyTHata 6anaHcoBa CTOMHOCT KpeaUTM W aBAHCM Ha
KANEHTN Ha EMuTeHTa e CTOMHOCTTA Ha KpeauTu U aBaHCH
Ha EmWTEHTa, OT KOATO He ca wu3BageHu 3arybute oT
obesueHKa.

MN3umcnasa ce No cnegHUA HAUUH:

o6eM Ha HEO6C}Iy)KBaHI/l €KCIO3UIIUU

AdJT Ha HeUGCJ’ly)KBaHI/l KpeauTHu =
GpyTeH pa3Mep Ha KpeJUTH 1 aBaHCH Ha KJIMEHTH

ObAcHeHve Ha ¢opmynaTta: WM3uncneHuATa, OTHOCHO
nokasatena ,0an Ha HeobcnyKBaHUTE KpeauTu KbM
KpeauTu 1 B3eMaHua OT KNMEeHTU (HETHO pasnpegeneHune)”
ce OCHOBaBaT Ha AaHHM 3a bpyTHaTa 6alaHCOBaA CTOMHOCT Ha
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HeobCNyKBaHUTE KpeauTU M aBaHCM Ha KAWEHTM Ha
EmuteHTa npeau 3arybute 3a obesueHKka 1 6pyTeH pasmep
Ha KpeauTM M aBaHCU Ha KAUEHTWU, CbMNAacHO TroAMLIHU
oauTUpaHn GMHAHCOBKM OTYeTU Ha baHKaTa 32 2022 . 1 2021
r. (KOWTO CbAbPKA W CPABHUTENHWU AaHHM 33 2020 r.) u
MEXAUHHN HeoaAUTUPaHU GUHAHCOBM OTYETM Ha EMUTeHTa
3a perynatopHu uenm kbm 30.06.2022 r. n 30.06.2023 r.,
KOMUTO Ca WM3rOTBEHW B CbOTBETCTBME C M3MCKBAHMUATA Ha
MeAyHapogHUTe CTaHAAPTU 33 GMHAHCOBO OTYMTaHE W
pa3sacHeHus, u3gageHn ot KomuTeta 3a passacHeHuA
(,KPMC®O“), npmeTn ot EBponenckma cbtos.

ToBa € eAWH OT OCHOBHUTE WMHAMKATOPM, M3NON3BaHM B
6aHKOBMA CEKTOP 3a HabatoaeHWe Ha TeKyLw,aTa CUTyaums u
NPOMEHMW B KAY€CTBOTO Ha KpeauUTHUA PUCK M NOo-CcneumanHo
Bpb3KaTa MeXay KnacupuumpaHute B OTYETUTE KaTo
HeobCcNyKBaHM 3aeMM M 06LWMA BanaHC Ha KpeaUTHMA PUCK
MO OTHOLIEHME Ha KPeaAuTUM W aBaHCM Ha KAMEHTU Ha

EmuTeHTa.
KoeduumeHT Ha nokputue | Mokasatenat ,KoeduumeHT Ha nokputne Ha HE” e
Ha HE CbOTHOLLUEHWETO Ha 3arybute oT obe3ueHKa 33

HeobcnyKBaHUTE eKcnosvuumn Ha EmuteHTta n obema Ha
HeobCnyKBaHUTE eKCno3nuumn Ha EmuTeHTa.

M3uncnaea ce no cnegHmMA HAYUH:
KoeduumeHT Ha NOKpUTHUE Ha HEOBCAYKBaHWN eKCNo3nUUn

__ 3ary6u OT 06es1leHKa Ha HeO6C/TyKBaHH €KCIIO3ULMH

o6eM Ha HeO6CJ’Iy)KBaHI/I €KCIIO3Uulunu

B ob6xBaTa Ha CbOTHOLWIEHMETO BAM3aT 3arybute ot
obesleHKa Ha HeobCNYKBaHUTE EKCNO3ULIMK Ha EmUTeHTa
n obema Ha HeobcnyKBaHUTE ekcno3vuum. 06embT Ha
HeobC/y»KBaHUTE eKCMO3ULMN e CbINIacHO onpeaesieHNEeTo
AageHo 3a nokasatena ,06em Ha HeobCNyXKBaHU
ekcnosnumn“. 3arybute ot obesueHka u obema Ha
HeobCNy:KBaHM EKCMo3uLMM Ce OCHOBaBaT Ha [AaHHU
Cbr1aCHO  TOAMLIHM OAUTUPAHU (GUHAHCOBM OTYETU Ha
BaHKaTa 322022 r.1 2021 . (KOMTO CbAbPIKA U CPABHUTENHU
AaHHM 33 2020 r.) U MeXXANHHU HeoAUTUPaHU GUHAHCOBMU
oT4YeTM Ha EmuteHTa 3a perynatopHu uenm kom 30.06.2022
r. n 30.06.2023 r., KOUTO ca M3roTBEHU B CbOTBETCTBME C
M3NCKBaAHMATA Ha MexXayHapoaHUTe  CTaHZapTM 33
OUHAHCOBO OTYMTaAHE W passiCHeHWA, W34adeHu OoT
Komuteta 3a pasdacHeHusa (,KPMC®0O“), npuetn ot
EBponenckma cblos.

MNoka3aTtenart ,KoedmumeHT Ha noKputne Ha HE” e eguH ot
OCHOBHUTE MHAMKATOPU, N3NON3BAHN B BAHKOBUS CEKTOP 33
HabnogeHMe Ha NPOMEHUTE B KayecTBOTO Ha KpeaAuTHUSA
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PUCK, OTpas3sABall, CTeneHTa, A0 KoATo obema Ha
HEeoBC/NYKBaHUTE EKCMO3ULMK € NOKPUT C NPOBU3UMN.

Henokputure HE c
HaTpynaHM nNpoBU3MM 3a
3ary6u no HE (,,H3K“)

MNokasatenaTt ,Henokputute HE ¢ HaTpynaHun nposu3mMn 3a
3aryébu no HE (,H3K“)“ o3HauyaBa pas3nuKkaTa mexay
HeobcnykBaHW eKcno3vumMm U nNposBu3MM 3a 3arybu ot
ob6e3ueHKa Ha KANMeHTU Ha EmuteHTa.

MN3uncnasa ce No cnefHUA HaUUH:

Henoxpurute HE c HaTpynanu npoBu3uu 3a 3ary6u no HE
= 06eM Ha HeOGC/TY)KBaHU eKCII03UH — 3ary6u OT 00e3eHKa

O6embT Ha HeobCny)KBaHWUTE EKCMOo3MUMKM € CbrNacHo
onpefeneHMeTo AadeHO 3a Nokasatens ,06em Ha
HeobCnyKBaHM  eKkcnosuummn®.  UM3unmcneHuatTa, OTHOCHO
nokasartena ,Henokputute HE ¢ HaTpynaHuM NpoBU3MK 33
3arybu no HE (,,H3K“)“ ce ocHoBaBaT Ha AaHHW 3a bpyTHaTa
6anaHcoBa CTOMHOCT Ha HeobCNy)KBaHUTE Kpegutn U
aBAHCM HA KAMEHTM Ha EmwuteHTa npeam 3arybute 3a
obesueHKa n 3arybm ot obesueHKa, CbI1acHO TOAMLLIHU
oauTUpPaHnN GMHAHCOBM OTYETU Ha baHKaTa 32 2022 r.n 2021
r. (KOMTO cbAabp}Ka U CpaBHUTENHM AaHHKM 3a 2020 r.) K
MEXANHHN HeoanTUpaHn GUHAHCOBM OTYETM Ha EMuTeHTa
3a perynatopHu uenm Kbm 30.06.2022 r. n 30.06.2023 r.,
KOMUTO Ca WM3rOTBEHW B CbOTBETCTBME C M3MCKBAHMATA Ha
MeayHapogHuUTe CTaHAAPTM 332 GMHAHCOBO OTYMTAHE M
pa3AcHeHus, u3gageHn ot KomuTeTa 33 pasfAcHeHusA
(,KPMC®O“), npmeTn ot EBpOonenckma cotos.

Mokasartenar ,KoedmumeHT Ha nokputue Ha HE” e eguH ot
OCHOBHUTE MHAMKATOPW, U3N0N3BaHM B 6BaHKOBMA CEKTOP 3a
HabnogeHMe Ha OCTaTbyYHMA KpeauTeH PUCK, OTpa3naBaly,
obema Ha noTeHUKMannTe 3arybm cBbpP3aHM C HEU3Mb/IHEHUE
Ha ONbXXHULUTE, KOUTO HE € NMOKPUT C NPOBU3UMN.

KoeduumeHT Ha "MKBUZHO
nokputue

Mokaszatenar ,KoeduuMeHTbT Ha JIMKBUAHO MOKpUTMHE
(KNn)“ (Liquidity coverage ratio, LCR) ce onpeaens Kato
CNeAHOTO CbOTHOLLEHME:

NnkenaeH bydep

HeTHM n3xoaalm NMKBUAHN NOTOLUM

Koeto cbrnacHo Pernament (EC) Ne 575/2013 Ha
EBponenckma napnameHT n Ha CbBeTa ciegsa aa e = 100%.
KoedpunumeHTbT npeactaBnfBa OCHOBEH WHAMKATOp 3a
M3MepBaHe Ha KpaTKocpouyHaTa AuKemaHocT /short term
liquidity/. KoedunumeHTsT LCR € perynatopeH nokasarten,
KOMUTO MMa 3a Uen Aa rapaHTupa YCTOMYMBOCTTA Ha
EmMUTEHTA B CLLEHAPUI Ha IMKBUAHO HaNpeXKeHne B paMKuTe
Ha BpemeBW XOPM30HT OT 30 AHMW.
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»JIMKkBnaeH bydep” cbrnacHo un.41l, naparpad 13 ot PKU
0O3HayaBa pa3mepa Ha aKTUBUTE OT HMBO 1 N HMBO 2, KOUTO
O3aLeHa MHCTUTYUMA ObPXKU B CbOTBETCTBME C AeNernpaHma
aKT, nocoyeH B YneH 460, naparpad 1 ot PKWN. JiInkenaHute
aKTUBM ce onpeaenaTt Ha 6a3a OenernpaH PernameHT (EC)
2015/61 Ha KomucunaTta 3a gonbaHeHue Ha PernameHT (EC)
Ne 575/2013 Ha EBponeiickus napaameHT u Ha CbBeTa no
OTHOLWLEeHMEe HA M3UCKBAHETO 3a JIMKBMOHO MNOKpUTHE 33
KPeauTHUTE NHCTUTYLMN.

3a uennTe Ha W3YUCNABAHETO Ha ANUKBUAHUA bOydep,
EMWTEHTBT  KM3NON3Ba NaslapHaTa CTOMHOCT Ha CBOUTE
NVMKBUAHU aKTuBKU. CbrnacHo PernameHT (EC) Ne 575/2013
Ha EBponelickuA napnameHT n Ha CbBeTa ,,HETHU U3XoAALLM
NIMKBMAHM NOTOLUM“ 03HA4YaBa pas/inkaTa Mexay BXxogawmre
N U3X04ALWMTE TNKBUAHW NOTOUM HA AaAeHA UHCTUTYLMSA.
M3xogawmTe NMKBUMAHM NOTOUM Ce WU34YMCAABaAT u4pes
YMHOaBaHe Ha HenoraceHuMTe CyMM MO Pa3JANYHMU
KaTeropum WAM BUAOBE 3aAb/KEHUA W 3a40aNaHCOBM
3a4b/KEHMA NO NPUAOKUMMUTE TErNA, NO KOUTO CEe OYaKBa
Oa 6baaT noraceHn naun yceBoeHu. M3xoaswmrte NMKBUAHM
NoTOUM CEe YMHOMKaBaT MO NPUNOKMMU Terna 3a U3xoanaLm
notoun, T.e. Te ce Kopurupat (HamanseaTt). [pwu
onpepenaHeTo Ha U3XoaALWMA NOTOK Cce B3MMa CaMo 4acT OT
pasmepa (T.e. 5%, 10% wnau [Apyr MNPOUEHT OT Hero).
EAMHCTBEHO 33 M3X04AL, NOTOK, NPU KOMTO e MPUIONKUMO
Terno 100%, paamepbT O0CTaBa CbWMAT. JIMKBUAHUTE aKTUBMY,
n3XogAWMTE SIMKBUAHN MOTOUM M BXOZALLMTE SIMKBUAHM
noToum ce oueHABaT 3a nepuog, ot 30 KaneHZapHN SHW.

CbOoTHOLWIEHUe
Kpeautn/pgenosutu

Mokasatenar ,CboTHoweHne Kpeautu/penosmtn” e
CbOTHOLLUEHNETO Ha OpyTHata 6anaHcoBa CTOMHOCT Ha
KPeAUTU 1 aBaHCU Ha KANEHTU Ha EMuTeHTa 1 aenosntn ot
KINEHTU.

M3uncnaea ce no cnegHMA HAYUH:

6pyTa 6asaHCOBa CTOWHHOCT HHA KPEeJJUTH U aBaHCH

CbHOTHOLIEHUE KPEAUTH /JIeN03UTH =
pasMep Ha IEN03UTH OT KJIMEHTH

U3uncneHnara, nocoyeHnm B TO3M [lpocnekT, OTHOCHO
obemute Ha b6pyTHaTa H6anaHcoBa CTOMHOCT Ha KpeauTu m
ABaHCU Ha KAMEHTM Ha EMUTEHTa N 4en03UTK OT KAMEHTHU ce
OCHOBAaBaT Ha rOAMULWHN OAUTUPAHU GMHAHCOBU OTYETU Ha
baHKaTa 33 2022 r. 1 2021 r. 1 MEXAUHHU HEOAUTMPAHMU
$dUHaAHCOBM OTYETU HA EMUTEHTA 33 peryfaTopHU LUenm KbM
30.06.2022 r. n 30.06.2023 r., KOUTO Ca W3rOTBEHU B
CbOTBETCTBME C WU3UCKBAHMATA Ha MexayHapoaHute
CTaHAAPTM 33 QPMHAHCOBO OTYMTAHE M pa3fCHeHMs,
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nspgageHn ot Komuteta 3a pasdacHeHus (,KPMCOOY),
npueTtn oT EBponenckuns coios.

Mokasartenar, CboTHOWEHME KpeauTn/aeno3nTn” e egmH ot
OCHOBHUTE MHAWKATOPW, U3N0N3BaHM B BaHKOBMA CEKTOP 33
HabnogeHMe Ha CTPyKTypata u M3TOYHUUMTE Ha
¢rHaHCcMpaHe Ha EmuTeHTa.

basa 3a usroresiHe Ha PUHaHcoBaTa UHGoOpMmaUUA

®unHaHcoBaTa rogmMHa Ha EmuTteHTa npukaoysa Ha 31 gekemBpu M nNpenpaTkuTe B TO3M
lMpocneKT KbM BCAKA KOHKpPeTHa rogmnHa ca Kbm 12-meceyHua nepuog, npukatoumn Ha 31
AEeKeMBpM Ha CbOTBETHATA roguHa. foguwHuTe oanTUpaHm GUHAHCOBM oTYeTH 3a 2022 . 1
2021 r. n MeXOUHHUTE HeoAUTUPaHN GMHAHCOBM OTYETN HAa EMUTEHTa 3a perynatopHu uenm
kbm 30.06.2022 r. n 30.06.2023 r. ca u3roTBeHM B CbOTBETCTBME C MexayHapoaHute
CTaHAapTHN 3a GMHAHCOBO OTYMTaHe, nNpuetn ot EBponeickma coutos (,MCPO“). FoanwHuTe
¢uHaHCcOBM OT4YeTM Ha baHKaTa ca oauTMpaHu. OQUTOPCKUTE AOKNAAM KbM NOCOYEHUTE
OANTUPAHU TOAUWHN GUHAHCOBM OTYETU HAa EMMTEHTA He CbAbprKAT OTKA3 3a 3aBepKa,
pe3epBn MAM MOAMDUKALMWM HA OOUTOPUTE, BKAKOUUTENHO M3MEHEHMA Ha CTaHOBMLA,
orpaHunyeHna nnn 3abenexkkn no ectectso. NognwHUTE 0AUTUPAHN GUHAHCOBM OTYETU Ha
EmunteHTa 3a 2022 r. 1 2021 r., KAKTO N HEOAUTUPAHU GUHAHCOBU AAHHWM Ha baHKaTa Kbm
30.06.2023r. ca MHKOpMOPUpPaHM Ypes npenpaliaHe B To3u MpocneKkT (Monsa BUXK cekuuma
»MHKopriopupaHe ype3 npenpawiaHe” no-gony).

MpeactaBeHaTa No-A0y MeXANHHA dMHaHCOBA MHPOPMALMA 33 MbPBUTE LLECTMECEYUS Ha
2022 r. n 2023 r., KOATO He e oguMTUpPaHa, cneasa da Cce pasrfieXaa B AONbJAHEHUE KbM
OAUTUPAHN FToAULIHN UHAHCOBU OTYeTM Ha baHkaTta 3a 2022 r. n 2021 r., U3rOTBEHU B
CbOTBETCTBME C M3NCKBaHUATA HAa MCDO u pasdAcHeHuAa, nsgageHn ot KPMC®PO, npmetu ot
EBponenckms cbio3. EMUTEHTLT He e 3aAb/IKEH Aa M3roTBA U Aa NyO6/AMKyBa MEXAUHHU
®UHAHCOBM OTYETU, WM3rOTBEHM B CHLOTBETCTBME C M3UCKBAHUATA Ha MeXAyHapodeH
cyetoBodeH ctaHaapT MCC 34 MexKaMHHO PUHAHCOBO OT4YMTaHe. Nopagm Tasu npuyYmnHa
npuioMKeHata HeoguTMpaHa ¢uMHaHcoBa MHPopmauua He e Buna obeKkT Ha HesaBUCUM
dUHaAHCOB OAUT UM OQUTOPCKU Nperaea,.

Kbm paaTata Ha lpocneKkta, EMUTEHTLT He Bb3HamepABa Aa Bb3npuMema HOBa paMKa 3a
CYETOBOAHM CTaHAAPTU Npu NybAUKYBaHETO Ha creABaliuTe HerosuM GUHAHCOBM OTYETU
cnep Aatata Ha To3um MNpocnekT.

N3b6paHa ¢puHaHcoBa MHPopmauus

OT14yer 32 PMHAHCOBOTO CHCTOAHUE

B xunsdu nesa 30.06.2023 31.12.2022  31.12.2021  31.12.2020
(HeoauTHpaHHU)

AKTUBU

MapuyHn cpencTsa M NAapUYHU EKBMBANEHTH 652 029 950 874 936 551 981 561

@PUHAHCOBM aKTUBW, OTYNTAHU MO

cnpaseAavBa CTOMHOCT B nevanbata nam 321 3 3

3arybara

Kpeautu n aBaHcu Ha 6aHKK 65175 64 154 9753 39059

KpeauTtn 1 aBaHCU Ha KIMEHTH 2053 260 1922564 1622 880 1547 666

®DUHAHCOBM aKTUBU, OTYNTAHU MO

cnpaBea/iviBa CTOMHOCT B ApYyr BceobxBaTeH 137514 159 910 373643 210 056

aoxoa,
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DUHAHCOBM aKTUBW, OTYUTAHU NO
aMOpPTU3NpPaHa CTOMHOCT

MMOTH, MaLlLMHN N CbOPBKEHNA
AKTUBM C NpaBo Ha Nosa3BaHe
HemaTepwnanHu aktmusm
TeKyLlWmM AaHBYHM aKTUBMU
OCTpoYEeHU JAHDBYHU aKTUBU
[pyrv pUHaHCOBM aKTMBM
Apyrn aktnsmn

0O6wo0 aKTnBM

Macusu

[Jeno3uTtun ot 6aHKK
[eno3nTtn ot KAneHTn

Jpyrvn npusneveHn cpeacTsa

EMVITVIpaHVI AbATrOBU UEHHWN KHNXKa

MacueKn No AOroBOPU 3a IM3UHT
MpoBu3nmK No rapaHumm

[Opyru duHaHcoBM nacmem

Opyrvn nacusm

0O6wo nacuem

CobcTBEeH KanuTan

OcHoBeH KanuTan

3aKoHOBM pe3epBu
Hepa3snpepeneHa nevanba
Peseps oT cnpaseanBa CTOMHOCT

06wo cobcTBeH Kanutan

0O6wo nacneu u cobcTBeH Kanutan

798 883 842 663 633413 468 543
20093 18778 10 697 7 587
13 083 13357 14760 8538
8 655 9739 9 565 7630
0 241 1434 1258
97 97 46 -
1236 3141 1458 512
13617 10 802 8 669 8196
3763963 3996 323 3622872 3280 609
17910 20044 24714 28 156
3309 081 3665 790 3306 667 2983 881
560 1078 2304 4956

78 428
13781 14 077 15 065 8431
3456 4351 4019 2881
11791 7227 5924 2 607
13181 10479 6 682 4947
3448 188 3723 046 3365375 3035 859
76 825 69 000 69 000 69 000
9850 9 850 9850 9850
228 298 197 797 174 622 156 301
802 -3370 4025 9599
315775 273 277 257 497 244 750
3763963 3996 323 3622872 3280 609

N3moyHuK: ModuwHU 0dumupaHu puHaHcosu omyemu Ha baHkama 3a 2022 e. u 2021 2., u MexOuHeH HeoOUMUpPaH PUHAHCO8 omyem
3a peaynamopHu yeau Ha Emumenma kom 30.06.2023 2 u Kankynauyuu Ha baHkama, unu c4emosodHU OaHHU, Koumo He ca buau

00UMUpPaHU.

Otyert 3a neyanbara uam 3arybara

B xvnagu nesa

Mpuxoan ot Anxsun

Pasxoawu 3a nuxsu

HeteH nuxseH pgoxopa,

Mpuxoan oT TaKCM U KOMUCUOHU

Pa3xoau 3a TakCM U KOMUCUOHU

HeTeH foxop OT TaKCM U KOMUCUOHU

HeTeH f,0x04 OT TbProBCKM Onepaumu
[loxog, oT onepauun ¢ UHBECTULUK
06wo aoxoa oT 6aHKOBM onepauun

[pyr onepaT1seH 40X04,

Lllectmeceunero, Lllectmeceunero, FoauHara, FoauHara, FopuHara,
3aBbpLIBAlLO HA  3aBbPIUBALLO HA  3aBLPLUBALLA  3aBbPLIBAlLA  3aBbpLUBALA
30.06.2023 30.06.2022 Ha Ha Ha
(HeoauTMpaHm) (HeoguTUpaHM) 31.12.2022 31.12.2021 31.12.2020
47983 31413 69 855 57 662 58 805

(4 414) (1922) (693) (1927) (939)

43 569 29491 69 162 55735 57 866

16 393 14763 31625 26 664 22225

(5032) (4 389) (9 539) (10 223) (8 548)

11 361 10374 22 086 16 441 13677

1908 (20 976) (20 715) 414 236

23 3 145 173 68

56 861 18 892 70678 72763 71847

2948 3971 8404 6813 6222

98



HeTHu 3arybu ot obe3ueHKa Ha GUHAHCOBM aKTUBM
OLIeHABaHW N0 aMOPTU3MPAHA CTOMHOCT U

N (298) (954) (5837) (18 311) (25 272)
cnpase//vBa CTOMHOCT Npes Apyr BceobxBaTeH
aoxon,
HeTHu 3arybu ot obesueHKn Ha apyrv puHaHCOBU 0 0 (1) (12) (23)
aKTUBM
ALMUHUCTPATUBHM U APYrU Pa3xoam (25 833) (21 169) (47 473) (41 894) (43 574)
Meuyan6a npeaun AaHbK BbPXY neyanbarta 33678 740 25771 19 359 9200
Pasxopa 3a AaHbum (3 368) 87 (2 558) (2033) (959)
MNevanba 3a roanHaTa 30310 827 23213 17 326 8241

N3moyHuK: FoduwHU odumupaHu ¢puHaHcosu omyemu Ha baHkama 3a 2022 2. u 2021 a.., u MexcduHeH HeodumupaH puHAHCo8 omyem
30 peaynamopHu yeau Ha Emumenma kom 30.06.2023 2 u Kankynayuu Ha baHkama, unu c4emosodOHU OAHHU, Koumo He ca bunu
00uUMuUpaHuU.

AKmusu

AkTMBMTE Ha baHKaTa B Kpasa Ha toHu, 2023 r. Bb3Am3aT Ha 3,763,963 xun. nB., KaTo
HamanaeaT ¢ 5.81% cnpAmo Kpasa Ha 2022 r., goKaTto yseandeHuneto cnpamo 2021 r. u 2020
r. ca pecnektmsHo ¢ 3.89% 1 14.73%.

CTpyKTypaTa Ha aKTMBa ce 3ama3Ba KaTO HamaneHMeTo B cymaTa Ha aKTMBA € OCHOBHO OT
HamaneHMeTo Ha MapuyHK cpeacTBa M Napu4HKU ekBuBaneHTn c 45.83% cnpamo Kpaa Ha
2022 r., KaKTo 1 ¢ 43.64 % 3a cbwua nepuog Ha 2021 r. n 50.54% cnpamo kpasa Ha 2020 r.,
KaToO TOBa Ce AbJ/IXKM OCHOBHO Ha canpgata ¢ bbarapckata HapogHa 6aHKa. YBenmyeHmeTo ¢
6.37% cnpamo Kpas Ha 2022 r., ¢ 20.96% u 24.62% cnpAmo cbliaTa NO3ULMA KbM AeKeMBPHU
2021 r. n pekemspu 2020 r. ce AbKM NPeAMMHO HA NO3ULUATA KPeauUTU U aBaHCKU Ha
KAneHTn. 3anassa ce obema Ha nopTHONMOTO OT LEHHU KHWUXKA, KAaTo € MpPOMEeHeHa
nponopumaTa Ha BuaoseTe noptdennn. Hanmue e HamaneHue cbvc 14.01% Ha ueHHUTE
KHU)KQ, OTYMTAHM MO ChnpaBeasMBa CTOMHOCT B ApPYyr BCeobxBaTeH [0XOA, KAKTO WU Ha
noptdenna LEHHN KHMXKA, OTYNTAHM NO aMOPTU3NPAHA CTOMHOCT € 5.20% CbNoCTaBEHO KbM
Kpaa Ha 2022 roguHa. TeHAeHUMATA NPU CbOTHOLWEHUATA HA LEHHUTE KHMUXKA, OTYUTAHM NO
cnpaBegvBa CTOMHOCT B APYr BceobxBaTeH Aoxo4 KbM Kpasa Ha 2021 r. u 2020 r., nokasBa
3HauynTenHo HamaneHue cnpamo 30.06.2023 r. cbc 171.71% 1 52.75%, cboTBeTHO. 3a cmeTKa
Ha TOBA € Ha/NnLe PbCT NPU LEHHUTE KHUXKA, OTYUTAHN NO aMOPTU3MPaHa CTOMHOCT CNPAMO
OaHHUTE KbM Kpaa Ha 2021 r. n 2020 r., pecnektnsHo ¢ 20.41% n 41.35%.0nucaHute
M3MEHEHMA B HMBA HA LEHHUTE KHW)KA, OTYMTAHW NO ChnpaBeaMBa CTOMHOCT B Apyr
BceobxBaTeH A0XO4 WM MO aMOPTU3MpPAHA CTOMHOCT MOKa3BaT, Ye PUCKOBMUA aneTuUT Ha
baHKaTa e Aa npuTeXKasa C UHBECTULMOHHA el AbAroCPOYHN AbATOBU UHCTPYMEHTU U Aa
peayumpa TakMBa, KOMUTO Ca AbPKAHM C LLes eBeHTyaNHa Npoaarkba.

MpepoctaBeHnTe OT baHKaTa Kpeautn M aBaHCU Ha KameHTU Kbm 30 toHM, 2023 1. ca
nocoyeHu B TabaunuaTa no-gony:

B xunadu nesa (Heoz(:f:‘;i?i“’; 31.12.2022  31.12.2021  31.12.2020
Kpeanutn 1 aBaHCH Ha KAMEHTU NO aMOPTU3NPaAHA CTOMHOCT 1842950 1740494 1524 740 1310228
B3emaHus no GaKToOpuHr 140 345 143 813 91427 30 567
B3emaHusA OT yyacTue B Kel nyn 9541 9405 9405 205473
B3emaHus No GUHAHCOB NIU3UHT 147 439 119923 94 482 83369
MuHyc 3arybu ot obesueHka (87 015) (91 071) (97 174) (81971)

99



060 KPeauUTU M aBaHCKU HA K/IMEHTU 2 053 260 1922 564 1622 880 1547 666

M3moyHuK: FoduwHU odumupaHu puHaHcosu omvyemu Ha baHkama 3a 2022 2. u 2021 2., Kakmo u MexOuHeH HeoOuUMuUpPaH pUHAHCO8
omyem 3a pe2ynamopHu yeau Ha Emumerma kem 30.06.2023 2 u KanKyaayuu Ha baHkama, unu cuemoso0HU OaHHU, KOUMo He ca bunau
00UMUpPaHU.

MpusneyeHu cpeacTea

Kbm 30.06.2023 r. cymaTa Ha akKtueuTe Ha baHKaTa e 3 763 963 xun. nB., a peannsmpaHara
neyanba cnen AaHbyHO obnaraHe B pasmep Ha 30 310 xun. .

Kbm Kpasa Ha toHu, 2023 r. KINEeHTCKUTe Aeno3uTtu B baHKaTa Hamanasat ¢ 9.73% cnpamo
2022 r., KaTocbleBpemeHHO nokaseaTt pbeT oT 0.07% cnpamo 2021 r., u 10.90 % cnpamo
2020 r., kaTto gocturat Ao 3 309 081 xun. ne. (31 pekemspu, 2022 r.: 3,665,790 xun. ns..; 31
nekemspu, 2021 r.: 3,306,667 xun. nB.; 31 apekemspwu, 2020 r.: 2,983,881 xun. ns..).
MMWHMMaNHOTO HamaneHue ce AbJ/IKU Ha CTpemeXKbT Ha baHKaTa 3a npefocTaBAHETO Ha
ATPAKTUBHU OEMNO3UTHWU YCAYTU, KaTO aKLUEHTbT € CNpPAMO LeneBuTe CermeHTn Ha AnnaHy,
BaHK, T.e. dU3NYECKU LA, MaJIKU U CPEeHU NPeanpUsaTUA U CPeaHO-TOJIEMU KOPNOPaTUBHM
K/INEHTMU.

M3TOYHMLUM Ha dMHAHCUpaHe Ha baHKaTa ca Aeno3nTu Ha rpaxkganm — 1 911 831 xun. ne. u
0eno3nTU Ha KopnopaTueHU KaneHTn - 1 397 250 xun. ns. kbm 30.06.2023 r.

Kbm Kpaa Ha toHM, 2023 r. B AnmaHu, BaHk ce obcnyxkeat 23,905 6poa cCmMeTKM Ha
KopnopaTtMBHM KaveHTn (31.12.2022 r.: 19,727 6pos; 31.12.2021 r.: 23,833 6pos;
31.12.2020 r.: 24,225 6pon) n 171,914 cmeTKM Ha rpaxkaanu (31.12.2022 r.: 147,489 6pos;
31.12.2021r.: 178,267 6pos; 31.12.2020 r.: 186,884 6poA).

30.06.2023

B xunsadu nesa (HeoauTMpaH) 31.12.2022 31.12.2021 31.12.2020
duszuvecKku nuya

PasnnawartenHu cmetkm 1394234 1351381 1174193 916 126
Jenosuntu 517 597 545 161 618 441 699 196
06wo 1911831 1896 542 1792 634 1615322

YacmHu npednpuamus

PasnnawaTtenHm cmeTkm 1226138 1582727 1380416 1184980
Jeno3untn 136 985 160 115 110289 158 715
O6wo 1363 123 1742 842 1490 705 1343 695

AvpxcasHu npednpuamus

PasnnawartenHu cmetkm 34127 26198 23135 24 656
Jeno3ntun 0 208 208 208
O6uwo 34127 26 406 23 343 24 864
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O6wWo Aeno3nTH OT KINEHTHU 3309 081 3665 790 3 306 682 2983 881

M3moyHuK: FfoduwHU odumupaHu ¢puHaHco8u omyemu Ha baHkama 3a 2022 2. u 2021 2, Kakmo u MexOuHeH HeodumupaH pUHAHCO8
omyem 3a pe2ynamopHu yeau Ha Emumenma Kem 30.06.2023 2 u Kankyaayuu Ha baHkama, usau cuemosooHU OaHHU, Koumo He ca bunu
00uUMuUpaHu.

Kanutan

OCHOBHMAT Kanutan Ha AnuaHuy baHK Kbm 30.06.2023 r. e 76,825 xun. nB., pasnpegeneH B
76 825 000 6poa NOMMEHHM aKLMK C MPABO Ha r/1ac C HOMUHaHA CTOMHOCT Mo 1 neB BcAKa.

Kbm 30.06.2023 r. cobcTBEHUAT KanuTan Ha baHkata e 315 775 xun. ne. O6WMAT pUCKOB
KOMMOHEHT Ha 6anaHcoBuTe M 3aa6anaHCcCOBM akTMBM Ha baHKaTa e 1577 571 xun. ns.
KanuTanoBaTta 6a3a Ha baHKaTa, cbriacHo HoBaTa KanuTanoBa pamKka Ha ELB /Basen 3/ ¢
roguwHaTta nevyanba 3a Kpas Ha 2022 r. e 246 741 xun. ne.

baHKaTa M3roTBA TPMMECEYHU U FOAULIHW HAA30PHM OTYETU, KAKTO U erKemeceyHu 3a
PbKOBOACTBOTO, B CbOTBETCTBME C U3NCKBAHUATA Ha PKU 1 Ha Hapeaba Ne 8 Ha BHE. baHKaTa
npunara cTaH4apTU3npPaH Noaxoa No OTHOLWEHME Ha KpeaUTeH U NasapeH PUCK U Noaxoq, Ha
6a3nCHUA MHANKATOP 3a ONEepPaLNOHEH PUCK.

Ha 6a3a perynatopHuTe Hag30pHM OTYETM Ha baHKaTa, U3roTBeHW Ha MHAMBUAYaANHA OCHOBA
3a uenunte Ha bHB, cbrnacHo nsmnckeaHmAta Ha PKU n genernpaHunte akTtoBe NO HErosoTo
npunoxkeHme, baHKaTta M3Nb/AHABA HOPMATMBHUTE M3UCKBAHMATA 33 KanuTanosa
a[1eKBaTHOCT.

Kbm Kpas Ha toHu, 2023 1. Annanu, BaHK e cnasunia npenopbkute Ha BHB (pewenuns Ha YC Ha
BHBE ot 20.12.2019 r. u Ne 160 ot 24.04.2019 r. 3a KanutanoBa cTtabunHoct) — obuiarta
KanuTa/ioBa afleKBaTHOCT Aa He 6bae no — masnko ot 16,24 %, popmupaHa Ha ba3a:

- MUHUManeH pasmep Ha CbOTHOLIEHMETO 3a 0bula KanuTanoBa afleKBaTHOCT OT 8% Kbm
PUCKOBO MpeTerneHnTe akTUBM B CbOTBETCTBME C uneH 92, naparpa¢ 1 ot PKU wu
AOMbAHUTENHO U3NCKBaHe 3a 6a30B cObBCTBEH KanuTan B pa3mep Ha 1,24% Kbm PUCKOBO
npeverneHnTe aktmen, unm 9,24% obulo KanuTanoBo U3MckBaHe no Mpoueca no Haa30peH
npernea v oueHka / MHNO; EBA/GL/2014/13/.

- bydep 3a cucTemeH puUCK, paBHABALY ce Ha 3% OT cymaTa Ha PUCKOBO MpPEeTerneHnTe
ekcrnosnumun B Penybanka buarapus.

- NpepnaseH Kanutanos bydep, paBHABALL ce Ha 2,5% OT cymaTa Ha PUCKOBO NpeTerjieHnTe
aKTUBM Ha baHKaTa.

- AHTULMKAMYEH KanuTanos 6ydep, NPUIOKUM 32 BCUYKU KPEAUTHU PUCKOBU EKCNO3ULUN B

Penybnauka bbarapus, KbM Kpas Ha toHn 2023 rogmHa — 1,5% (npu 1,0% kbm 31.12.2022 1.),
Cbl1IaCHO pelleHne Ha YnpaBuTenHma cbeeT Ha bHB.
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KoedpuumeHTbT Ha KanuTanoBa agekBaTHOCT e 17.62% (npu M3MCKBaH perynaTopeH
MUHUMYM OT 15.61%) 1 KoepULMEHT 32 aIEKBATHOCT Ha KanuTana oT Nbpsu pea 17.62%.

Kbm 30.06.2023 r. baHKaTa He OT4MTa KanuTas OT BTOPM pej B KanuTasnosaTta cu 6asa.
HeTtHu PpuHaHcoBM npuxoaun

Mpe3s nbpBoTo noayroane Ha 2023 r. baHkaTa 3anasea nponopuumTe B CTPYKTypaTa Ha
HeTHUTe PUHAHCOBM NPUXOAM, KaTo OCHOBEH paKTop 3a popmupaHe Ha neyanbaTa octasaT
HETHUTE IMXBEHU MPUXOAMN N HETHUTE NPUXOAM OT TAKCU M KOMUCUOHMN.

Kbm toHKM, 2023 r. C HAN-BUCOK OTHOCUTENEH AAN OT INXBEHUTE NPUXOAN Ca NpuxoauTe oT
JINXBM MO KPeamTh 1 aBaHCK Ha KameHTn — 33 711 xun. n.., konto npeactasnasat 70.26% ot
obwo npuxoaute oT Amxeu, npu 60.09% 3a cbwma nepuos Ha NpeaxoaHaTa roguHa.
JInxBeHUTE NpuUxoam OT MHBECTULUMM ca 6 553 xma. 1B. U UMAT oTHOCUTeneH gan ot 13.66%
npu 16.63% Kbm Kpasa Ha toHK, 2022 .

HeTHUAT oxoA OT TaKCU U KOMUCMOHM KbM Kpas Ha NbpBOTO noayroane Ha 2023 r. Bb3n3a
Ha 11 361 xun. nB., KaTo 6enexu yBennYeHMe CNPAMO HMBaTa OT CbLUMA Nepuom Ha
npeaxoaHaTa rogunHa (2022 r.) ¢ 987 xun. nB. bpyTHUTE NpUXOAM OT TAaKCU MU KOMUCUOHM NO
KacoBW onepauuu n napuyHun TpaHcdepun benexxat pbeT oT 3.94%. MpuxoabT, peannsnpax
OT TAKCM WU KOMMUCUOHW OT KpeguTtn pacte ¢ 34.67%, ot 6aHkoBM Kaptu ¢ 13.84%.
YBenmyeHuATa B HETHUA 40X04, OT TaKCU M KOMUCUOHHM Ca NOBANAHU B 3HaYMUTE/IHA cTeneH
OT Bb3CTAaHOBABAHETO HA MKOHOMWMKATA M MPOMAHATA B NOTPebUTenckoto noseaeHwue,
n3pas3ABaLLo Ce B 3HAaYMUTE/IHO NOoBMLWEHWE Aena Ha BaHKoBM TpaH3aKuMKn. ToBa ce OTpasu
Hal-BeYe Ha NPMUXoauTe OT KapPTOBM TPAH3aKLMK, JOKATO PbCTbT HA KPeaUTHUTE eKCMO3ULUM
Ha KIMEeHTU NOANOMOrHa pe3ynTaTa OT TAaKCU OT KpeauTu.

HeTHUMAT AoX0A4 OT TbProBCKM onepauunm 3a NbpBoTo nonyrogme Ha 2023 r. e B pasmep Ha 1
908 xunn. nB., KaTo 3a e4Ha roaguHa ce 3Ha4YMTeNHO yBenmyasa ¢ 20 884 xun. NB. KbM Kpan Ha
toHu, 2022 . ).

B xunadu nesa

(Heoit:l'_?:;?i?; (Heoz(:l'f:’;z?'iz) 31.12.2022 31.12.2021 31.12.2020
HeTteH nuxseH goxop,
Mpuxodu om nuxeu
Mpuxoamn oT IMXBU, Bb3HUKHANW OT:
KpeauTu 1 aBaHCK Ha BaHKK 5256 304 3426 58 1083
KpeauTu U aBaHCU Ha KAUEHTH 33711 22 497 49 744 38 780 40 358
}aKTOpUHT caenku 2381 888 3039 1190 58
npuBaeYeHN CPeaCcTBa OT KIUEHTH 82 2500 347 5258 3899
MHBecTMUMM 6553 5224 13299 12 376 13 407

47 983 31413 69 855 57 662 58 805

Pa3xoau 3a anxsu
Pasxoau 3a IMXBU, Bb3HWKHANW OT:
[enosnTti Ha 6aHKK (268) (933) (1221) (667) (297)
OTpuuaTeNnHn IMXBM NO NPUBIEYEHM CPEaCTBA 53 832 2977 0 0

102



JNinxsu M3P 0 (757) (877) 0 0
EMUTUPAHN OBbATOBU LLEHHU KHUXKA (1419) 0 0 0 0
[0eno3ntn Ha KAMEHTM W  [pyru NpusBaedYeHU (2 749) (1032) (119) (1207) (600)
cpeacTtsa
3a4b/IKeHNUA NO IM3UHTOBU L0roBOPU (31) (32) (67) (53) (42)
(4 414) (1922) 693 1927 (939)
HeteH nuxBseH aoxop, 43 569 29491 70 548 55735 57 866
M3moyHuK: ModuwHU odumupaHu ¢huHaHcosu omyemu Ha baHkama 3a 20222. u 20212.,, KAKMO U MeXOUHeH HeoOUMUPAH hUHAHCO8
omyem Ha EmumeHma 3a pe2ynamopHu yenau Kom 30.06.2023 e.
AAMMHMCTpaTMBHM pa3xoaun
OnepaTuBHUTE pa3xoam Ha baHKaTa Kbm Kpasa Ha toHU, 2023 1. Bb31Kn3aT Ha 25 833 xun. ns.
(30 toHuM, 2022 r.: 21 169 xun. nB.), KaTo 0T6ENA3BAT yBEIMYEHME CNPAMO NbPBO Noayroaune
Ha 2022 r. ¢ 22,03 %. Pa3xo4bT 3a 3annatu M COLMANHM OCUTYPOBKU Ha NepcoHana benexu
pBbCT 0T 29.27% cnpAamo Kpas Ha toHu, 2022 .
ObembT Ha cpencrteaTta, npeaHasHa4dyeHWM 3a NOKpPMBaHE Ha BHOCKATa BbB (DOHp,a 3a
rapaHTUpaHe Ha B/IOroBeTe, KakTto 1 CDOH,CI,a 3a NPEeCTPYKTypupaHe Ha 6aHKMTe Bb3/n3a Ha 4
198 xun. n.. (30.06.2022 r.: 3 698 xun. nB.).
Ol'lepaTVIBHVITe Pa3xoaun 3a BbHLWHW YyCNyrun (BK!]. O,D,VIT) M MaTepunaaun 3a NbpBOTO nNonyrogune
Ha 2023 r. Bb3/13aT Ha 3 914 xun. n.., Kato benexar ysesnyeHune ¢ 10.29% cnpsamo cblumns
nepwuog 3a 2022 .
06LIJ,O dAMUHUCTPATUBHU pa3xoau
Wectmeceuneto, Lllectmeceunero, FopuHara, FopuHara, FopuHara,
3aBbpWBALLO HA  3aBbPLIBALLO HA  3aBbPLIBALLA  3aBbPLIBALLA  3aBbPLIBALA
B xunnou nesa 30.06.2023 30.06.2022 Ha Ha Ha
(HeoauTMpaHm) (HeoguTUpaHM) 31.12.2022 31.12.2021 31.12.2020
Pa3xopgm 3a nepcoHan (12 013) (9 293) (21 456) (20 152) (18 432)
Pa3xoam 3a BbHLUHW YCAYTW, BKAKOYUTENHO 0ANUT (3914) (3 549) (8 430) (7 457) (6 652)
Pa3xoaym 3a rapaHTMpaHe Ha BaoroseTe (2 447) (2 260) (4421) (3548) (3694)
Pa3xoam 3a npecTpyKTypupaHe Ha baHkuTe (1751) (1438) (2 038) - (6 167)
YnpaBneHCKW, MapKeTUHIOBU U 4pyru pasxoau (1423) (1523) (3419) (3 146) (2 633)
Pasxoay 3a amoptumsauma (Mpun. 21, 23) (1697) (1196) (2 681) (2 095) (1870)
Pasxoau 3a amopTM3aums Ha aKTMBM C NPaBo Ha
nonssare (Mpnn. 22) (1261) (1418) (2 714) (3 066) (3449)
Pasxoau pgpyrn (850) (6) (1356) (1 146) (123)
Pa3xoam 3a Haemu (261) (261) (536) (501) (124)
Pasxoau 3a matepuanu (216) (225) (422) (783) (430)
06,0 aAMUHUCTPATUBHU Pa3xoau (25 833) (21 169) (47 473) (41 894) (43 574)

103



N3moyHuk: ModuwHuU odumupaHu ¢puHaHcosu omvyemu Ha baHkama 3a 2022 2. u 2021 2, Kakmo u MexOuHeH HeodumupaH PUHAHCO8
omyem 3a pe2ynamopHu yenu Ha Emumerma kem 30.06.2023 2 u KanKyaayuu Ha baHkama, unu cuemoso0HU OaHHU, KOUmMo He ca bunau
00uUMupaHu.

YnpasneHue Ha puUCKa

PamKa 3a ynpagseHue u KOHMPOs HA PUCKA

PamKaTa 3a ynpaBneHMe Ha pucKa 06xBalia CUCTEMUTE, MPOLLECUTE, OPraHU3aLNOHHUTE
3BEHA W INLLATa, YNATO OCHOBHA e/ € OCHLLLECTBABAHETO Ha HE3aBMCMMATA OT ONepaTUBHMUTE
3BeHa GyHKUMA No naeHTuduumMpaHe, HabaogeHWe 1 ynpasaeHe Ha noeMaHua ot baHkaTa
pucK. EGEeKTMBHOTO ynpaBneHWe Ha pucka ce 6asmpa Ha obuwo pa3bupaHe Ha pUCKoBeTE,
Ha/IMYMETO HA ACHM OPraHU3ALMOHHM CTPYKTYPU M U3dyepnaTesiHo AedUHUpaHM npoLecu 3a
ynpaB/ieHNe U KOHTPOA Ha pucKa. baHKaTa npvema v noaAbprKa Npasuaa M npoueaypu 3a
[lOKNaaBaHe KbM YNpaBUTENHUA CbBeT U Ha30pHUA CbBET Ha BCUYKM CbLLECTBEHU PUCKOBE
M NONUTUKUTE 33 TAXHOTO yNpaBieHue.

PamKaTa 3a ynpaB/iieHWe U KOHTPO Ha PUCKa BKAKOYBA CeAHUTE eNEeMEHTH:
— YnpasieHue n opraHmsaums;

— PUCK cTpaTeruna 1 pucKk anetur;

— OugeHKa, MOHUTOPWHT U PUNOPTUHT;

O6LWmM npaBmMaa 3a KOPNOPATUBHO yNpaB/ieHMe

Cb3papeHaTa opraHM3auma Ha AelHocTTa B baHKaTa, n3rpageHuTe B3aMmMoBPb3KW, HUBA Ha
[OKNaABaHe U KOHTPO/IU LLeNAT U3rpakaaHeTo Ha noaxo4Alla U npo3payHa KoprnopatusBHa
CTPYKTypa, KOATO HacbpyaBa epeKTUBHOTO yrpaBaeHuUe.

OpraHu13auMoHHaTa CTPYKTYpa e ACHO AepUHMPaHA U NOKPUBA BCUYKM KaTeropmmn puckose,
Ha KOMTO e U3/10XKeHa AelHoCTTa Ha baHKkaTta. OpraHusaumMoHHaTa CTPyKTypa Ha baHKaTa ce
npepasrnexaa W akTyaausupa peryiapHo 3a oOTpas3sABaHe Ha  PYHKUMOHANAHOTO
pa3snpeaeneHue M B3aMMOBPDBL3KUTE MeXKAy OTAENHUTE 3BeHa CbobpasHOo AelcTBallms
busHec mogen.

CTpyKTypaTa 3a ynpaB/ieHNe Ha PUCKa OCUTYPABA U3MbAHEHWUETO Ha CAeAHUTE U3UCKBAHUA:
-naeHTMdMUMpPaHe, OLUEHKa M M3mepBaHe Ha BCUMYKM pUCKOBe 3a baHKaTa, KakTo M Ha
BbTPELIHUTE M BbHLWHUTE U3TOYHULM HA PUCK;

-n3mepBaHe n Ha6l'|l0ﬂ,eHMe Ha PUCKa n moaennte 3a oueHKa Ha pUCKOBETE,

-HabnogeHMe M nepuogMyHa OLEHKa 3a CbOTBETCTBME Ha BbTPEWHWTE npaBuaa 3a
yrnpaBAeHWe Ha PUCKa Cbobpa3HO NasapHUTE yCI0BUA U [06puTe GaHKOBU NPAKTUKK;

-NOINTUKN N npoueaypu 3a oueHKa Ha PUCKa, onpepenaHe U cna3BaHe Ha JIMMUTU NO
OTHOWEHNEe Ha PUCKa, KAaKTO M 3a AONYCKAaHE Ha WU3KAKYEHMA B Cay4Yan Ha MU3BBHPEOHU
CUTyauuu,

-0b6XxBaT, CTPYKTypa M YeCcToTa Ha U3roTBAHE Ha OTYETHOCTTA 33 PUCKA;

-pUCKOBa KyNTypa.
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OpraHu3auMoHHaATa CTPYKTypa OCUrypsiBa fCHO pasgefieHMe Ha OTroBOpHOCTUTE —
pasaeneHve Ha 3BEHOTO MO KOHTPO/ M ynpaBieHMEe Ha PUCKa OT BU3HEC TMHUUTE, KOUTO
MMaT AMPEKTHN OTFOBOPHOCTU CBbP3aHM C popmunpaHe Ha GUHAHCOB pe3ynTarT.

B BbaHKaTa MMa cb3fageHa fiCHa OpPraHM3aLMOHHa CTPYKTYpa, KoATO 06XBalla BCUYKM
PUCKOBU KaTeropmm 1 BKAKOYBA POJIMTE M OTTOBOPHOCTUTE HA BCUYKM /ML, aHTAXKMPaHU B
npoueca Ha ynpas/ieHWe Ha PUCKa.

YnpaBuTeNHUAT CbBeT Ha baHKaTa e OTroBOpeH 3a YCTaHOBABAHETO M NPUABbPMHKAHETO KbM
PUCK CTpaTerus M CBbP3aHMA C HeA PWUCKOB aneTuT 3a CbOTBETHA AEWHOCT, KaTo Ta3u
cTpaTterns TpAbBa Aa NpousTMYa OT U Aa 6bae penoBHO NPOBeEpsABaHa 3a CbOTBETCTBUE C
6usHec cTpaternaTa Ha baHkaTa. PuckoBaTa cTpaterns e oTpaxkeHue Ha obwmAa noaxon
CNPAMO YNpaBAEHMETO Ha BCUYKU CbLLECTBEHM PUCKOBE, Bb3HWMKBALWLM B pe3ynTaTt Ha
M3BbPLUBAHETO Ha AEWHOCTTa M npecnenBaHeTo Ha 6usHec uenute. PUCKOBUAT aneTut
[l0pa3BMBa PUCKOBATa CTpaTerMa Ypes Cb34aBaHETO Ha KOHKPETHO HMBO Ha AOMNYCTUMOCT Ha
PUCKa NO OTHOLIEHME Ha BCMYKN KOMYECTBEHO U3MEPUMM U HEUZMEPUMM PUCKOBE M MO
TO3W Ha4YMH — }KEeNaHOTO HMBO Ha CUTYPHOCT BbB BPb3Ka C ACHO onpeAefieHn KpuTtepum 3a
pUCKa U pe3ynTaTuTe, OTYUTANKM OYAKBAHMATA Ha aKLMOHEPUTE N M3UCKBAHUATA HA/NIOKEHU
OT perynaTopu U PemTUHIOBM areHuMn. PUcKoBaTa cTpaTerMa U aneTuT ce npepasrnexkaar
Hali-ManKo BeAHDbX roAMLLIHO U, aKO Ce cuMTa 3a HeobXxoaAMMO, ce KopUrnpaT u ce cBexaar
[10 BHUMaHMWETO Ha BCUYKM 3aCerHaTu CTPaHu.

Haa30pHMAT cbBeT M PUCKOBUA KOMMUTET Ha baHKaTa pegoBHO npernexkaaT u ogobpasart
PuckoBata nonAuTMKa U PuckoBaTa cTpaTeruns, BKAOYUTENIHO HamnpaBeHUTe No peaa Ha
BbTpewHua aHanM3 Ha aAeKkBaTHOCTTa Ha KanuTtana (BAAK) m BbTpeweH aHanu3 Ha
afeKBaTHOCTTa Ha AnKBMAHOCTTa (BAAJI) pMcKoBM OLEHKM u cTpec TectoBe. Ob6CbKAAT U
HabenassaT AeNCTBUS B 3aBUCMMOCT OT NPU/IONKEHM NEPUOAUYHMN OLEHKMN U CTPEC TECTOBE.
BAAK e npougeca Ha ycTaHOBsiIBaHe, U3MepBaHe, ynpaBaeHne U HabloaeHne Ha BbTPeLHNS
KanuTan, KOMTO ce npuaara ot baHKkaTa B M3Nb/IHEHWE HA U3MCKBAHMATA Ha YA. 733, an.l ot
3KW. BAA/1 e npoLeca Ha YCTaHOBABAHE, U3MePBaHe, yrpasaeHne 1 HabntoaeHMe Ha BCUYKK
CblLLLECTBEHM BMAOBE PUCK CBbP3aHM C JIMKBUAHATA MO3UUMA, KOUTO Ca OTHOCMMMU KbM
6u3Hec mogena v AenHocTTa Ha EmuTeHTa.

3a na ce rapaHTUpa ageKBaTHaA pamKa 3a ynpaB/ieHWe Ha PUCKa U BbTPELUHO ynpaBaeHue,
BaHKaTa n3nonssa ,, TPy IMHUM Ha 3awmTa”. ,MNbpBaTa IMHMA Ha 3almMTa” ca bUsHec 3BeHarTa,
KOMTO Ca OTFOBOPHM 3a TEKYLLOTO yNpaB/AeHWe Ha PUCKOBETE KOMTO NoemaT, CbOTBETHO 3a
peLleHnATa M CnasBaHeTo Ha IMMUTHATa PUCKOBA PamMKa Npu oCbLLEeCcTBABaHE HA AEeMHOCTTa.
OcHOBHa OTrOBOPHOCT 3a YNPaB/JIEHNETO Ha PMUCKa, MPOM3TMYaALLA OT ONepaTMBHaTa AEMHOCT,
HOCAT CbOTBETHUTE QYHKUMM 33 ynpaBieHne Ha AeNHOCTTa, KOMTO ca NPAKO OTrOBOPHM 3a
neyanbute un 3arybuTe.

B cvboTBETCTBME C NOAINTMKATA 3a yNPaBAEHUE U KOHTPOA Ha rpynaTta Ha AnmaHu, B baHKaTa e
Cb3fafeH OTaeneH He3aBucMM GYHKLMOHANEH HAaA30p Ha PUCKa KaTo ,BTOPA JIMHWUA HA
3awmTa” CbC CbOTBETHATA HE3ABMCMMOCT, IMHUK 33 AOKNAABAHE N HEOTPAHMYEH A0CTbN A0
nHbopMaumA, 33 [a ce rapaHTMpa B3eMaHEeTO Ha 0OEKTMBHM peLleHnA 3a YNpaBieHNeTo Ha
PUCKA U Aa ce u3bAreaT KOHPJMKTU Ha MHTEPECU NPU U3NBAHEHMETO Ha NPABOMOLLMATA 33
Hagsop. [o-cneunanHo [NaBHUAT pPUCK AupeKTop Ha baHKaTa AoknagBa nMpPAKO Ha
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YnpasuTenHus cbBeT Ha EmMWTEHTa 3a BCUYKM nNpeanpuetm MepKM BbB BPb3KA C
yrnpaBAeHNETO Ha PUCKOBETE.

TpeTaTta /IMHMA Ha 3alumnTa e ynpasseHune ,BbTpeweH oaut” Ha baHKaTa, KOeTo ocurypsBsa
He3aBMCMMaA OLEHKa Ha edeKTUBHOCTTA Ha BBTPELIHOTO Yyrpas/eHue, YyNnpasB/ieHNeTo Ha
PUCKa M KOHTPOJIHUTE npoLecu.

PyHKUMATA NO PUCKA BKAOYBA PUCK MEHUAKMDBHT M PUCK KOHTPOA GyHKUMK. [iBeTe GyHKLMM
HOCAT MpAKa OTrOBOPHOCT B PUCK npoueca nNo WAeHTUPMKaALMA, aHaAu3, OLEHKA,
MOHUTOPUHT, OTYETHOCT, €CKaNaLMa Ha peneBaHTHN BbNPOCK M 3HAYMMKM PUCKOBE, KaTo ce
cnasBa NpMHLUMNA Ha cerperaums.

PUCK cTpaTerna v pamka 3a pUCKOB aneTut

Puckosuat npod)mn Ha baHKaTa e 3an0XeH B PucKosaTta CcTpaTternAa, Kato 1A 3ae4HO C
PuckosuAa aneTtuT ca CUHXPOHUN3NPaHU C busHec CTpaTernAaTa n uennte Ha EmuteHTa.
Pa3pa60TeHMTe CTpaTeFM‘-IECKM/FO,CI,MLLIHM nnaHose Ha baHKaTa cbOTBETCTBAT Ha OAO6peHMﬂ
PUCKOB TO/1EPAHC..

MonnTtmKa 3a ynpasieHne Ha PUCKa

LanoctHaTa pamKa, onpegensuia meTogure, opraHM3aumMoHHaTa CTPYKTypa M npouecuTe B
baHkaTa e geduHupaHa B MNonnTuKata 3a ynpaBaeHne Ha pucKa, PuckosaTta ctpatervsa u
aneTuT, NpueTn oT PUCKOBMA KOMUTET HA baHKaTa U 0406peHn oT YnpaBUTeNHMA CbBET Ha
EmuTeHTa. TA uenm onpeaensHe Ha KOHCUCTEHTHA M ePEKTUBHA CMCTEMA 3a ynpaBieHne Ha
pUCKa B NMbAHO CboTBeTCTBME C MUHUMaNHUTE CTaHA4APTM 3@ PUCK Ha rpynata Anuvadu,
MECTHUTe perynaTopHu U3UCKBAHWUA, PbKOBOAHUTE NPUHLUMMAN 32 yrNpaBieHne Ha PUCKA Ha
BHB n EBponelickua 6aHKOB opraH, KakTo u ¢ MoAnTUKaTa Ha PUCKa Ha rpynaTta AnmaHu,

MNpuHUMNIK 33 yOpaBAEHWE HA PUCKA

BaHKaTa ce aHra)kumpa ga npunara cnegHute 10 OCHOBHM NPUHLMMAA Ha ynpaB/ieHMe Ha
pucKa:
- BucweTto pbKOBOACTBO € OTFOBOPHO 3a P1ckoBaTa cTpaterus;
- PuckoBMAT KanuTan e OCHOBEH PUCKOB MHANKATOP;
- Hanuue e He3aBUcMMa Hag30pHA GYHKUMA 33 yNpaBAEHWE HA PUCKA U KOHTPOJINHT
6€e3 npeKkn OTroBOPHOCTM 3a NeYvanbara;
- fAcHo aedmHUpaHe Ha OpraHU3aLMOHHATA CTPYKTYPaA U PUCKOBUTE NPOLLECH;
- PerynapHo n3amepBaHe M OLEHKA HA PUCKOBETE;
- PaspaboTBaHe U NpMemMaHe Ha CMCTeMA OT IMMUTY;
- TocTosHeH U HagexaeH epeKTUBEH PUCK MOHUTOPWUHT;
- TocTosHEH W HageXAeH Npouec Ha AOKNaZABaHE Ha PUCKOBETE M KOMYHMKaLMA Ha
pUCKoBeTe;
- Cb3paBaHe U 6a3a 3a epeKTMBHO yNpaBAEHNE HA PUCK];
- BceobxBaTHa M HaBpeMeHHa AOKYMEeHTaUmA.

PuckoBa cTparterus

106



PuckoBaTta cTpaterna nma 3a uen onasBaHeTo Ha KanuTasa Ha akumoHepuTe Ha baHKaTa u
334b/IKEHMATA KbM BAOXUTENUTE U APYrM 3auUHTEpecoBaHW CTpaHW. TA npeacrasasasa
OTNpaBHa TOYKa 3a U3MepPBaHe U ynpaBJ/ieHNe Ha PUCKA U MMa CbLLLECTBEHA PO 3a Cra3BaHe
Ha W3UCKBAHMATA 3a MpPaBWUAHA CTPYKTYpa Ha yrnpas/ieHWe, HANOXKeHU OT MeCTHUA
perynatopeH opraH u rpynata AnunaHu,.

PuckoBata cTpaTerMa onpegena MnpuUemMJMBO HUBO HA MNOemaHe Ha pPUCK, CBbp3aH C
OCHOBHATA AEMHOCT B PAaMKUTE HA LLeNeBUTE HMBA M € KIOYOB e/1eMeHT OT pamMKaTa 3a
ynpasneHune Ha pucka Ha baHKaTa. TA oTpa3aBa TO/NEPaHTHOCTTa CNPAMO PUCKA U HUBOTO Ha
HageXOHOCT, onpeaeneHo ot npoduna pMck/Bb3spalaemocT. HeliHaTa uen e aa onpegenu
PUCKOBMA aneTUT NO OTHOLWIEHWE Ha BCUYKU MaTepuanHuU KOAUYECTBEHW U KauyecCTBEHWU
PUCKOBE MO HaYWH, KOMTO NO3BO/NABA onpeaensHe Ha PUCKOBMA aneTUT U OTYUTAHE Ha
OYAKBAHMATA HA AKLMOHEPUTE M HANOXKEHUTE OT perynaTtopute U3nMcKBaHua. HeiHarta uen e
CbLLO TaKa Aa No3BoAu Ha baHKaTa Aa M3MbAHU MECTHUTE, KAaKTO U rPynoBuUTe HOPMATUBHU
N3UCKBAHMA.

Puckos anetut

PUCKOBMAT aneTuT oTpassaBa No3nLMATA Ha ynpasaaBawmTe Ha baHKkaTa Nno noemaHeTo Ha
PWUCK KaTo UANO M B3emMa Noj, BHUMaHMe MHOTO r/1e4HU TOYKN — aKLUMOHEPW, perynatopm,
KAneHTU. Llenta Ha onpeaensaHeTo Ha PMCKOB aneTuT e Aa Cb34ane CUIHA BPb3Ka MeXAay
cTpaTeruns, pUcKk 1 exxeaHeBHO ynpaBieHue:

- [lpoyuyBaHe Ha cTpaTerMyecknTe Bb3MOMKHOCTM 33 M360p CNpsAMO aneTuTa 3a PUCK, 3a
crnomaraHe pa3BMBAHETO B Cpea Ha OCb3HAT PUCK, Ha CTPATErMyeckoTo NAaHupaHe 1
B3€MaHETO Ha pelleHus;

- MpoBepkKa (B 6BU3HEC NNaHNPaAHETO UAK B MpoLeca No a/IoKMpPaHe Ha KanuTana) Aanu
6u3Hec niaHoBeTe Ca B CbOTBETCTBME C PUCKOBMA aneTUT 3a OCUrypsBaHe Ha
AbArOCPOYEH AOXOA0HOCEH pPacTeX;

- TpaHcdopmupaHe Ha ogpobpeHuTe 6M3HEC nNNaHOBE M aneTUT 3a PUCK B
nocnegosatesiHa WM UANAOCTHA pamMka OT /IMMUTM C LN YCTaHOoBABaHe, ue
€)KeQHEeBHOTO B3MMaHe Ha PeLLeHnn e B CbOTBETCTBME C PUCKOBUA aneTuT.

Puckos monepaHc

MaKcMManHaTa eKCno3numMa KbM KOIMYECTBEHUTE PUCKOBE Ce OrpaHM4YyaBa Ypes PUCKOBM
NMMUTU. Pa3BMTUETO HA CUCTEMATA OT IMMWUTM 33 KOHTPON M MOHWUTOPUHT Ha PUCKOBUTE
NO3MLMN, U3NIOKEHMETO Ha PUCK, HYXKAATA OT PUCKOB Kanutan u ocobeHo n3bArsaHeTo Ha
PUCKOBUTE KOHLUEHTPALLMM NO IMHMUM BU3HEC, KaKTO U Ha HMBO baHKa, popmumpa cbliecTBeHa
4acT OT NoAX04a KbM YNpaBAeHUETO Ha PUCKA. BCUYKM OLLEHMMW HEKOIMYECTBEHWN PUCKOBE
ce ynpasaaBaT U IMMUTUPAT Ype3 NOAXOAALLM KOHTPOIN.

KpeauteH puck

baHKaTa ynpasnABa KPeguUTHUA PUCK MOCPeAcTBOM MpaBuaa M npouenypu, CBbp3aHu C
XapaKTEPUCTUKUTE Ha KPeaUTHUTE CAENKU, CKIOUBAHU OT Hes, peda, CPOKOBETE M HAYMHa
Ha TAXHOTO MNpPOy4YBaHe, aHa/Au3, OUEHKAa, pa3pellaBaHe, CbrnacyBaHe, ynpaBaeHWe u
nposu3npaHe, ogobpeHn oT YnpaBuUTeNHMA CbBET Ha baHKaTa.

3a Tasu uen baHKaTa npunara moaena 3a ,04akBaHa KpeauTHa 3aryba“ (ECL). B Ta3u Bpb3Ka
baHKaTa U3BbpLIBA 3HAUUTEIHA NPELLEHKA KaK NPOMEHUTE B MKOHOMMYECKUTE PaKTopu ce
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oTpasaear Ha ECL, KoeTo ce onpenena Ha BEpPOATHOCTHO npeTerneHa ocHoBa. MoaensbT Ha
obe3ueHKa ce npwunara 3a cnegHute GUHAHCOBWM aAKTMBM, KOWUTO HE Ca OUEHABAHWU MO
CnpaBea/iMBa CTOMHOCT B Nevanba 1 3aryba (CCMN3):

- d)VIHaHCOBVI dKTUBUN, KOUTO NpeacTtaBaABaT Ab/Ir0OBU MHCTPYMEHTH,
- IN3BUHITOBU B3eMaHUA,
- n3gageHn KpeanuTHn aHraXxmmeHTn n 4orosopu 3a d)VIHaHCOBa rapaHuyua.

BaHkaTa npunara Tpu Gasm Ha eKCNO3MLLMM, KaKTO € ONMCAHO No-A0AY:

- ®asza 1 obxBalla BCUYKM HOBU GUHAHCOBM aKTMBM MPM MbPBOHAYa/sHO NpPU3HaBaHe U
MHCTPYMEHTU, KOWUTO He Ca Ce BJ/IOWMWAM 3HAYMTE/IHO B KPEAWUTHOTO KauyecTBO C/ej,
MbPBOHAYANHOTO NPU3HABAHE;

- ®asza 2 obxBawa OMHAHCOBM MHCTPYMEHTM, KOWUTO 3HAUYMTENIHO Ca Ce BNOWMUAN B
KPeAMTHOTO KayecTBo C/ef, NbPBOHAYaIHOTO MM NPU3HABAHE, HO KOUTO HAMAT 0BEKTUBHM
[lO0Ka3aTe/ CcTBa 3a CbbUTUE 3a KpeauTHa 3ary6a;

- ®asa 3 06xBaLwa PUHAHCOBM aKTUBU, KOUTO MMAT OBEKTUBHM A0Ka3aTecTBa 33 obe3ueHKa
KbM OTYeTHaTa AaTa.

baHkaTa e aeduHMpana B cCBOUTE MpaBMAa M MNPaAKTUKA MbJAHO CbOTBETCTBUE MeEXKAY
AeduHMUMATA 33 ,HeusnbaHeHue”, ,o0be3sueHeHU” U ,Heobcny)KBaHW®, 3a Aa uma
XOMOreHeH NoAxod KbM MPaKTUKUTE 3a KaTeropusmMpaHe Ha KpeguTuTe 3a HaA30pHU M
oT4yeTHU uenun. KaTto pesynTart:

- ®aza 1 v 2 BKAtouBaT camo 0b6CcnyKBaHU PUHAHCOBU aKTUBY,

- ®aza 3 BKAOYBA CaMO HeobCNy»KBaHU GUHAHCOBU aKTUBM.

3a akTMBM KnacuodumumpaHu BbB Pasa 1 ce NpuM3HaBa OYaKBaHA KpeguTHa 3aryba 3a 12
meceua. 3a ¢MHaHCOBM aKkTMBM KnacuduumpaHum BbB Pasa 2 ce nNpu3HaBaT O4YaKBaHWU
KpeAuTHM 3arybu npes uenns X1BoT. 3a PUHAHCOBM aKTMBM KaacudpuumpaHm BbB Pasa 2 ce
NpPU3HaBaT OYaKBaHW KpeAUTHU 3arybu npes uenunsa KUBOT U MNpUxXoauTe OT JIXBU ce
M34MCNABAT Bb3 OCHOBA Ha HeTHaTa 6anaHcoBa CTOMHOCT. 3a (GMHAHCOBM aAKTMBM
Knacuduumpanm BbB Pasza 3 baHKaTa cnmMpa Npu3HaBaHETO Ha 6alaHCOBU INXBM.

baHKaTa npuaara onpocTeH Noaxon 3a M3mepBaHe Ha 06e3LeHKUTe 3a BCUYKM TbProBCKM
B3eMaHMA (BKIOYMUTENHO nopTdenna 3a PakTOPUHT) U BCUYKU NAPUYHU CPeaCcTBa.

O6CcnyKBaHM €KCNo3nLUK

EaHa puckoBa eKkcrno3uumsa ce Knacuduumpa Kato ob6CNy)KBaHa, akKo 3a HeA ca Hanauue
e/IHOBPEMEHHO CNeJHUTe YCNO0BWUA: [/1aBHULATA U JINXBUTE Ce WU3NMALLAT TEKyllo B
CbOTBETCTBME C YCN0BUATA HA AOroBopa MM cbe 3abaBa Ao 90 AHM M HAMA PerncTpmpaHo
cbbuTHE 33 HEU3MDBJIHEHME.

PUCKOBM €KCNO3NLMN B HEU3MbJIHEHME

CumnTa ce, Ye e HaCTbMMNO HEU3MbIHEHME MO OTHOLEHME HA ONpPeseneH ANbKHUK, KOrato e
M3MNbJIHEHO MOHE e4HO OT C/IegHUTE YCAOBUSA:

a) Masiko BEPOATHO € ANbKHUKBLT Aa M3MNAaTU M3LAN0 CBOUTE KPeaUTHU 3a4b/IKEHUA KbM
BaHkaTa 6e3 ga ce npeanpvemat AencTBMA OT CTpaHa Ha baHKaTa, KaTo Hanpumep no
peanusnpaHe Ha obesneyeHue, HE3aBMCMMO OT pasmepa Ha AOMYyCHATOTO npocpouyve u
AHUTE NPOCPOYME;
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6) ONBbKHUKDBT € B npocpoune noseye oT 90 AHM MO CbLLECTBEHA YaCT OT KPeAUTHOTO CU
3a4b/IKeHMe Kbm baHKaTa.

Knacndumkaumata Ha pUCKOBUTE FPynu e KaKTo cnesBa:

“PenoBHN” ca pUCKOBUTE EKCNO3ULMMN MO KPESUTU U APYTN B3EMAHUA, KOUTO ce 06CNyKBaT 1
3a KOUTO AaHHUTe 33 PUHAHCOBOTO CbCTOAHWE HA ANbXKHUUMTE He AaBaT OCHOBaHMe 3a
CbMHEHME, Ye TON LWe U3NaaTn U3LAN0 3a4b/IKEHNATA CH.

Ekcnosnumm “nopg HabntogeHne” ca pUCKOBUTE €KCMO3UUMM NO KPeaAUTU U APYTX B3EMAHUA,
NPU KOUTO Ca Ha/nLEe HEeCbLLECTBEHM HAPYLIEHMA B TAXHOTO 0OCAYKBaHE MM CbLLECTBYBa
Bb3MOKHOCT 33 BJ/IOlWIaBaHe BbB GMHAHCOBOTO CbCTOAHWE HA AJbXKHWMKA, KOETO MOXKEe A3
NocTaBu NOZ CbMHEHME Mb/IHOTO M3NAalLaHe Ha 3a4b/IKEHMETO.

“HeobcnykBaHW” eKCNO3NLMM Ca PUCKOBUTE EKCNO3MLMM MO KPeauTu U Apyrv B3eMaHuA, Npu
KOUTO Ca Ha/nuue 3HaYMMM HapyweHUs B TAXHOTO OBC/NY)KBaHe, WAW MMa [aHHU, 4e
GWHAHCOBOTO CbCTOSIHME Ha ANDbXKHWKA He e CTabuaHO, TEeKyWMTe WM OYaKBaHUTE My
MOCTbNNIEHMA He Ca AOCTaTbYyHM 33 LANOCTHO M3MNJAllaHe HAa HEroBUTe 3ab/IXKEHMA KbM
BaHKaTa 1 KbM A4 pYyrn KpeguTopu, KaKTO U KOraTo MMa YCTaHOBEHM C1aboCcTu € ACHO M3paseHa
Bb3MOXHOCT baHKaTa ga noHece 3aryba.

“3aryba” eKkcnosvMumMm ca PUCKOBMUTE EKCMO3ULMK, MPU KOUTO MNOpaau BAOLIABAHE Ha
$GMHAHCOBOTO CbCTOAHUE HA ANbXKHMKA CE 0YAKBA 3a4b/IKEHMATA MY Aa CTaHAT Hecbbupaemuy,
HEe3aBMCMMO Ye MMaAT YacTMYHA Bb3CTaHOBUTE/IHA CTOMHOCT, KOATO MOXe A4a Ce peanusunpa B
6baeLe.

PucKkoBeTe eKCnosvuun B HEU3MbJAHEHWE ce KnacuduuMpaHUTe KaTo ,HeobCny:KBaHU” M
,3aryba“. BaHKaTa oueHfABa WHAUBUAYANHO BCUYKWM MHAMBUAYA/IHO 3HAUYMMM PUCKOBMU
€KCNOo3ULMN B HEU3MbJIHEHME. AKO A/Tb}KHUK MMa MoBeYye OT eHa EKCMO3ULUA, HaN-BUCOKUAT
PWUCKOB K/N1ac ce NMPUCHKAA Ha BCUYKM HETOBM EKCMO3ULMMN.

Tabnnuata no-4ony npeactaBA MHPopmauua 3a pasnpesencHMeTo Ha Kpeautute B
KpeautHua noptédein Ha BaHKaTa Mo TMN Ha KpeauTa 3a BCEKU OT MPOAYKTUTE, KOUTO
npepnara baHkaTa. B o6e3neyeHnsTa He ca BKAKOYEHWU NOPBYMUTENCTBA M 3aNMCK Ha 3amnoBea.

OdaHHy kbm 30.06.2023 r. (HeOAUTUPAHM AAHHMK)

B xunadu nesa
KopnopatusHu 061110 HeTHa
Notpebutenckn  UnoteuHu Kpeautumu  PuHaHcOBMU
Tun Kpegur 6anaHcoBa
Kpeautu Kpeautn KpeauTU HA  UHCTUTYLUKU -
CTOHOCT
mcn

Heob6e3neueHu kpegutn 434,395 2,357 205,842 935 643,529
Kpeautn, obesneueHu c: 43,885 800,441 604,370 48,050 1496,746
KvavmwHu nmotun 190 778,244 100,863 85 879,382
TbproBCcKM MMOTH 40 21,508 251,458 7,588 280,594
MapuuHu cpeacTBa 2,635 12 5,193 - 7,840
Opyru obesneueHns 41,020 677 246,856 40,377 328, 930
06wo Kpeaut Kbm 30.06.2023 r. 478,280 802,798 810,212 48,985 2,140,275
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N3moyHuK: MexouHeH HeodumupaH huHaHCo8 omyem Ha EMumeHma 3a peaynamopHu yenau Kem 30.06.2023 a.

JaHHu kbm 31.12.2022 .

B xunaou nesa
KopnopatusHu
Kpeautn u O6uwwo HeTHa
Tun kKpegut MoTtpebutenckm  UnoteyHu Kpeautn Ha ®PuHaHCOBM 6anaHcoBa
KpeauTtu Kpeautun MCIN  uHcTUTYLMH CTOMHOCT
Heobe3neyeHn Kpeantn 373,366 4,473 115,633 815 494,287
Kpeautn, obesneyenu c: 42,622 740,547 695,571 40,608 1,519,348
KuavwHm nmotn 48 717,734 81,783 - 799,565
TbproBCcKW MMOTH - 22,051 246,116 3,568 271,735
MapwuyHK cpeactea 2,641 12 4,831 - 7,484
Opyru obesneveHuns 39,933 750 362,841 37,040 440,564
060 KpeauTn Kbm
31.12.2022 . 415,988 745,020 811,204 41,423 2,013,635
MN3moyHuK: MfoduweH odumupaH ¢puHaHco8 omyem Ha baHkama 3a 2022 e.
JaHHu Kkbm 31.12.2021r.
B xunaou nesa
Oo6uwo
KopnopatusHu HeTHa
Tun Kpegut NoTtpebutenckn UNoTeuHu KpeauTu u Kpegutn ®duHaHcoBuM HanaHcoBa
Kpeautn Kpeautu Ha MCn MHCTUTYLUUU  CTOMHOCT
HeobesneyeHu Kpeamtu 307,040 2,430 78,192 536 388,198
Kpeantu, obesneyenu c: 43,210 635,555 605,736 37,950 1,322,451
KuavwHm nmotn - 612,353 62,137 - 674,490
TbproBCcKU MMOTHU - 21,945 207,021 6,326 235,292
MapuyHu cpepcTea 1,377 38 6,241 - 7,656
Opyru obesneveHuns 41,833 1,219 330,337 31,624 405,013
O6Wo KpeauTn Kbm
31.12.2021 . 350,250 637,985 683,928 38,486 1,710,649

MN3mouHuK: MfoduwHU 0dumupaHu huHaHco8u omyemu Ha baHkama 3a 2021 a.

AHaNU3bT Ha KPEAUTUTE U aBaHCUTE Ha KANEHTU, BaHKKU U apyrM GUHAHCOBU UHCTUTYLLMM U MHBECTULMOHHUTE
LEHHWN KHUKA, KnacuduumMpaHm cnopes pucka e npeactaseH no-40.y:

8 xunadu nesa KpeauTu 1 aBaHCU Ha KNIMEHTU
31.12.2022r.  31.12.2021r. 31.12.2020r. 30.06.2023 . 30.06.2022r.
(HeoguTUpaHM) (HeoguTUpaHn)
PepoBHu 1,767,678 1,561,423 1,482,615 1,948,971 1,483,474
Mopa HabnogeHve 193,699 101,637 85,158 145,095 310,139
HeobcnyxBaHu 52,258 56,994 61,864 46,209 53,505
06w 2,013,635 1,720,054 1,629,637 2,140,275 1,847,118
3arybu ot obesLeHKa (91 071) (97 174) (81,971) (87,015) (90,652)
banaHcoBa cToMHOCT 1,922,564 1,622,880 1,547,666 2,053,260 1,756,466
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HenpocpouyeHu Heobe3ueHeHn
PeposHn
MNopg HabnwoaeHne

8 m.4. npecmpyKkmypupaHu

0O6wo

PepoBHM

Mop HabnoaeHne
HeobcnyxBaHu
0o6wo

3arybu ot obesueHKa

BanaHcoBa CTOMHOCT

HenpocpoueHu Heobe3ueHeHn
PepoBHM

Mop, HabnoaeHne

8 M.Y. MpecmpyKmypupaHu

0o6wo

PepoBHM
Mop HabnoaeHne

HeobcnyxBaHu
O6wo
3arybu ot obesueHKa

BanaHcoBa CTOMHOCT

Henpocpouyenu Heobe3ueHeHn
PeposHn

Mop, HabnoaeHne

8 M.4. MPecmpyKmypupaHu

06wo

PeposHM

MNop HabnoaeHne
HeobcnyxBaHu
06wo

3arybu ot obe3LeHKa

banaHcoBa cToiHOCT

HenpocpoueHun Heobe3LeHeHn
PeposHMn

MNopg HabnoaeHne

1,767,678 1,561,423 1,482,615 1,939,421 1,483,474
193,699 101,637 85,158 145,095 310,139
46,157 2,808 3,746 2,329
1,961,377 1,663,060 1,567,773 2,084,516 1,793,613
KpeauTu v aBaHcy Ha 6aHKK U Apyru GUHAHCOBU UHCTUTYLUM

31.12.2022 31.12.2021 30.06.2023 r. 30.06.2022 r.

o o 31.12.2020 .
r. r. (HeopuTUpaHM) (HeopguTUpaHn)
9,783 9,754 39,060 65,176 19,548
0 0 - - -
0 0 - - -
9,783 9,754 39,060 65,176 19,548
(1) (1) (1) (1) (1)
9,782 9,753 39,059 65,175 19,547
9,783 9,754 39,060 65,175 19,548
9,783 9,754 39,060 65,175 19,548

WNHBECTMLMOHHM LLeHHUN KHUXKa (6€3 KanuTanoBM MHCTPYMEHTH)

30.06.2023 r. 30.06.2022 r.

31.12.2022 31.12.2021 31.12.2020 .
r. r. (HeoguTUpaHK) (HeoguTUpaHM)
991,333 998,445 671,864 927,863 1,023,593
10,009 - - - 10009
- - - 10,009 -
1,001,342 998 445 671,864 937,872 1,033,602
(6 784) (790) (624) (10,750) (4,204)
994,558 997 655 671,240 927,122 1,029,398
991,333 998 445 671,864 927,863 1,023,593
10,009 - - - 10,009
1,001,342 998 445 671,864 927,863 1,033,602

3a6anaHCOBM aHTAXKUMEHTU

30.06.2023 r. 30.06.2022 .

31.12.2022 31.12.2021 31.12.2020 .
r. r. (HeoguTUpaHw) (HeoguTUpaHn)
47,686 50,472 46,961 46,753 43,353
3,295 2,266 2,387 848 2,241
474 1011 124 469 1011
51,455 53,749 49,472 48,070 46,605
(562) (982) (714) (379) (979)
50,893 52,767 48,758 47,691 45,626
47,686 50,472 46,961 46,753 43,353
3,295 2,266 2,387 848 2,241
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8 m.4. IpecmpyKkmypupaHu

0610 50,981 52,738 49,348 49,601 45,594
M3moyHuK: ModuWHU 00uMUpPaHu puHaHcosu omyemu Ha bankama 3a 2022 2. u 2021 e, Kakmo u MexduHeH HeoOUMUPAH pUHAHCO8
omyem 3a pe2ynamopHu yenu Ha Emumerma kom 30.06.2023 2 u KanaKyaayuu Ha baHkama, uau c4emosodHU OaHHU, KOumo He ca bunu
00UMUpPaHU.

MHANKATOPM 33 KpeguTeH pPUCK
Kbm 31.12.2022 r. n 30.06.2023 r. npogbaKaBa TEHAEHUMNATA OT NpeaxoaHUTe nepnoam Ha
cnag, B8 obema Ha HeobcnykBaHuTe ekcnosmumn. Kbm 30.06.2023 r. obembT Ha
HeobcC/y»KBaHUTE eKcno3muum KnacupuumnpaHm Bbe Pasa 3 e B pasmep Ha 46,209 xun.ns.
(31.12.2022 r.: 52,258 xun.n..). HauncneHmte obesLeHKM No TAX ca B pasmep Ha 44,753
xun.n.. (31.12.2022 r.: 47,374 xvun.ns.).
KauecTBOTO Ha nopTdeiina USMepPeHo Ypes Aesia Ha HEOOCNYKBAHUTE KPeaUTU KbM KpeanTn
N B3eMaHUs OT KAMEHTM (HETHO pasnpegesieHne) B pasmep Ha 2,16% e no-mobpo ot
6aHKoBaTa cuctema (4,63% Kbm Kpad Ha 2022 1. n 3,80% kbm 30.06.2023r.). B cpaBHeHMe ¢
Kpasa Ha 2022 r. pa3amepbT Ha HeobcayKBaHUTE KpeauTu Hamansea ¢ 11,58% (6,049 mnH.
nB.).
KoedpuumeHTbT Ha nokputne Ha HE kbm 30.06.2023r. Bb3/1M3a Ha 96,85%, ¢ 6,20 % Hapg,
CToMHOCTTa OT AeKkemspwu, 2022 r. (90,65%).
8 Xunqaou nesa KPEAMTM U aBaHCU HaA K/INEHTU
31.12.2022 31.12.2021 31.12.2020 r. 30.06.2023 r. 30.06.2022 r.
r. r. (HeoguTUpaHn) (HeoguTUpaHu)
UHpmeupyanHo obesueHeHn
HeobcnyxBaHu 19,139 16,683 12,046 15,335 17,037
3aryba 31,981 39,425 37,133 30,190 35,439
8 M.4Y. IpecmpyKkmypupaHu 18,937 22,944 23,296 17,302 20,601
O6uwo 51,120 56,108 49,179 45,525 52,476
MpocpoyeHu, HO He 06e3ueHeHn
1<30 gHu 912 592 8,896 248 289
> 30 gHn <60 aHKn 100 254 1,172 371 417
> 60 aHn <90 gHK 126 40 349 66 323
>90 aHn < 180 gHKn - - 541 - -
>180 gHun - - 1,727 - -
8 M.4Y. IpecmpyKkmypupaHu 213 251 4,662 - 105
O6uwo 1,138 886 12,685 685 1,029

33,0,63113 HCOBU aHFAXXUMEHTU

31.12.2022 31.12.2021 31.12.2020 T, 30.06.2023r.  30.06.2022r.
r. r. (HeogutHMpaHn) (HeogutUpaHu)

WnpueuayanHo obesueHeHn
HeobcnyxBaHu - - - - -
3aryba 474 1,011 124 469 1,002
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8 M.Y. MpecmpyKkmypupaHu
O6wo

UnpusupyanHo
obe3ueHeHun

HeobcnyxBaHu
3aryba

o6wo

474 1,011 124 469 1,002
NHBECTULMOHHU LLeHHU KHUXKA (6e3 KanuTaNoBU UHCTPYMEHTH)
30.06.2023 r. 30.06.2022r.
31.12.2022r. 31.12.2021r. 31.12.2020r.

(HeoguTUpaHH) (HeoguTUpaHH)
- - - 10,009 -
8 M.4Y. IPecMpyKmypupaHu - - - - -
- - - 10,009 -

N3moyHuK: Fo0uwHU 00umupaHu ¢uHaHcosu omyemu Ha baHkama 3a 2022 2. u 2021 e,

c4emo8o0HU BaHHU, Koumo He ca bunu odumupaHu kem 30.06.2022 2. u 30.06.2023 2

KaKmo u Kankynayuu Ha baHkama, uau

Mpwunaraiikn NpMHLUMNA 33 Nb/HO NOKPMBAHE HA PUCKA OT 3arybu, baHKkaTa e HauncAnna Kbm
30.06.2023 r. nNpoBM3UK 3a KpeauTHW 6anaHCcoBM EKCNno3uuuW, KnacuduuumpaHu Kato
obcnyBaHM BbB Pa3a 1 1 Pasza 2 06wo B pasamep Ha 42,262 xun. ne. (31.12.2022 r.: 43,697
Xxun. ng.). PopmuMpaHUTE NPoOBM3MM MO MNPUAOKMMUTE CYETOBOAHM CTaHAAPTM Cca
onpegeneHu Bb3 OCHOBA Ha npueTa [NoaAnT1Ka 3a NnpoBM3npaHe.

8 Xunsa0u neea

3ary6u ot ob6esueHKa

MHameuayanHo obesueHeHn
KonektnsHo obesueHeHn

erAMTVI U aBaHCU Ha K/IMEHTU

06wo

3ary6u ot o6e3ueHKa

NHamBuayanHo obesueHeHn
KonektnsHo obe3ueHeHmn

O6wo

3ary6u ot o6e3ueHKa

NHamBuayanHo obesueHeHn
KonekTneHo obesueHeHn

O6wo

3ary6u ot ob6esueHKa

NHameuayanHo obesueHeHn
KonektnsHo obesueHeHn

O6wo

31.12.2022r. 31.12.2021r. 31.12.2020 . 30.06.2023 . 30.06.2022 .

(HeoguTUpaHM) (HeoguTUpaHM)

(47,374) (52,036) (45,690) (44,753) (48,676)

(43,697) (45,138) (36,281) (42,262) (41,976)

(91,071) (97,174) (81,971) (87,015) (90,652)
erAVITVI W aBaHCU Ha 6aHKK

31.12.2022r. 31.12.2021r. 31.12.2020r. 30.06.2023 . 30.06.2022 .

(HeoguTUpaHN) (HeoguTUpaHM)

(1) (1) (1) (1) (1)

(1) (1) (1) (1) (1)

MNHBECTMLMOHHM LLeHHN KHUXKa (6€3 KanuTanoBu MHCTPYMEHTH)

31.12.2022r. 31.12.2021r. 31.12.2020 . 30.06.2023 . 30.06.2022 .

(HeoguTUpaHn) (HeoguTUpaHM)

(6,784) - (624) (10,750) (4,204)

(6,784) R (624) (10,750) (4,204)
3ap6an1aHCOBU aHTaXKMMEHTH

31.12.2022r. 31.12.2021r. 31.12.2020 . 30.06.2023 . 30.06.2022 .

(HeoguTUpaHH) (HeoguTUpaHn)

(23) (548) (650) (46) (540)

(539) (434) (64) (333) (449)

(562) (982) (714) (379) (989)

M3moyHuK: ModuwHU odumupaHu gpuHaHcosu omvyemu Ha baHkama 3a 2022 2. u 2021 2., KaKmo u MexOuHeH HeoOuUMuUpPaH hUHAHCO8
omyem 3a pe2ysamopHU yeau Ha EmumeHma kvm 30.06.2023 2 u Kankyaayuu Ha baHkama, unu cyemosod0HU OaHHU, KOUMO He ca buau

00UMUpPaHU.

AHaANM3bT Ha KPeaguTUTE N aBaHCUTE HA KAWEHTW, MO TUN KpeauT, KnacuduumpaHm no ¢asm
e npeacTaBeH No-40y:
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B xunsdu nesa, 30.06.2023 2. (HeoOumupaHu OaHHU)

KpeauTtHmn KpeautH
O60poTH WHBECTM U KapTn
UnoteuHn MNotpebu KapTu Apyrn
Tun 3aem M  UMOHHM OpUAKUY 06wo
KpeauTtu Tenckn ¢usmnueck Kpegutu
KpeauTy W nnua Kpeautn Kpeautu €CKu
nua
®aza 1 (PepgoBHM) 742,977 293,574 6,712 104,275 495,755 305,277 401 1,948,971
®as3a 2 (Moa 36,267 15724 1479 41,680 31593 18,265 87 145,095
HabaaeHue)
®daza 3 (Heobcnyxsanu) 23,554 13,724 345 1,592 5660 1,303 31 46,209
060 BpyTHa CTOAHOCT o) 298 323,022 8536 147,547 533,008 324,845 519 2,140,275
npeau obesueHKa
®aza 1 (PegosHM) 4,316 3,030 34 2,767 8,406 9,201 6 27,760
®a3a 2 (Moa 4,288 1,349 35 2,453 2,681 3,686 10 14,502
HabnoaeHue)
dasza 3 (HeobcnykBaHu) 22,272 13,657 345 1,592 5,583 1,273 31 44,753
3arybu ot o6e3ueHKa 30,876 18,036 414 6,812 16,670 14,160 47 87,015
banaHcoBa cToiHOCT 771,922 304,986 8,122 140,735 516,338 310,685 472 2,053,260
M3moyHuUK: MexouHeH HeoOumupaH PUHAHCO8 omyem Ha EMumeHma 3a pezynamopHu yenu kom 30.06.2023 2
B xunadu neesa, 31.12.2022 e.
KpeautHmn KpeautHu
Notpebuten KapTu MHBecTUL KapTu
MnoteuHun CKU  ¢duUsnyecku Opyrn  O60pOTHH MOHHU opuanYecKu
Tun 3aem KpeauTtu KpeauTtu Mua  Kpegutu Kpeautn Kpegutu nmua 06uwo
®asa 1 (PegosHK) 681,105 257,351 6,501 71,040 485,117 266,290 273 1,767,677
®aza 2 (Mog
HabnoaeHue) 36,710 16,028 1,452 47,143 47,821 44,477 69 193,700
daza 3
(Heobcny:kBaHwu) 27,205 14,803 553 1,916 6,162 1,560 59 52,258
0O6wo bpyTHa
CTOMHOCT npegun
obe3sueHKa 745,020 288,182 8,506 120,099 539,100 312,327 401 2,013,635
®asa 1 (PegosHK) 4,112 2,260 33 832 7,486 4,703 5 19,431
®aza 2 (Mog
HabnoaeHue) 3,458 1,319 32 1,639 7,934 9,881 3 24,266
daza 3
(Heobcny:keaHwu) 23,310 14,618 551 1,916 5,390 1,530 59 47,374
3arybum ot
obe3ueHKa 30,880 18,197 616 4,387 20,810 16,114 67 91,071
Banaucosa 714,140 269,985 7,890 115,712 518,290 296,213 334 1,922,564
CTOMHOCT
M3moyHuK: oduweH odumupaH puHaHcos omyem Ha baHkama 3a 2022e.
B xunadu nesa, 31.12.2021 e.
KpeautHu KpeautHu
Kaptu WHBecTMumnoO Kaptu
Unoteunu Motpebuten- ¢usnyecku Opyrn  O60pOTHMU HHU IOPUANYECKU
Tun 3aem KpeauTtu CKu KpeguTu nMua  Kpegutm Kpeautu Kpeautu nmua 06uwo
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®aza 1 (PegoBHM)
®a3za 2 (Nop,
HabnoaeHue)
®aza 3
(Heobcny:kBaHu)
O6wo bpyTHa
CTOMHOCT npegu
obe3ueHKa

®a3a 1 (PeaoBHuM)
®aza 2 (Nog
HabnoaeHue)
®aza 3
(Heobcny:kBaHM)
3arybu ot
obe3ueHKa
banaHcoBa
CTOMHOCT

577,296 217,386 6,545 70,528 417,219 272,211 237 1,561,422
29,826 15,486 1,608 21,876 20,682 12,122 38 101,638
30,863 14,205 620 2,531 6,924 1,718 133 56,994
637,985 247,077 8,773 94,935 444,825 286,051 408 1,720,054
5,848 2,569 37 575 13,181 12,498 4 34,712
4,027 1,534 40 1,533 1,431 1,860 4 10,426
26,355 13,973 615 2,531 6,705 1,724 133 52,036
36,230 18,076 692 4,639 21,317 16,082 138 97,174

601,755 229,001 8,081 90,296 423,508 269,969 270 1,622,880

MN3moyHuK: foduweH odumupaH puHaHco8 omyem Ha baHkama 3a 2021e.
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9. MHOPOPMALMNA 3A TEHAEHUUUTE

KakTo e nocoyeHo B cekuusa ,Puckosu ¢pakmopu” no-rope B To3u [lpocnekT, ca Haauue
NOTEHLMANHMU PUCKOBE, KOUTO MOraT Aa ce maTepuanusmpat B 6baelle M CblLecTBEHO Aa
NOBAUAAT HA PeHTabWNHOCTTa M nepcnekTUBUTe npes baHKaTa, MU KOWUTO ca CBbP3aHM C
TPaNHO BMCOKaTa MHGNAUMA, 3aTAraHe HA GMHAHCOBUTE YCIOBMA M OCE3AEMO B/IOLIABAHE HA
MKOHOMMUYECKUTE NepcneKkTnau. NMpoabIKUTENHUAT Nepuos Ha c1ab pacTexx U NosuLeHaTa
nHbNAUMA, NpeaAn3BMKaHa OTHACTM OT MOKAYBALLUTE Ce LLEHW HA EHEPrnATa, MOXe Aa AoBese
[0 CTpec B CEKTopa Ha HedMHaAHCOBUTE MPeanpUATUA M CEKTOPUTE Ha AOMAKMHCTBATA M
yBennyeHme Ha HE Ha baHkata B pe3ynTaT Ha HamaneH KanauuTeT 3a obcayKBaHe Ha
3a4b/KEHUATA OT CTpaHa Ha Kpeautonosyyatenute. Bb3MOXKHO € ga Mma HeraTMsBHMU
NPOMEHW B MasapHaTa CTOMHOCT Ha NpeaocTaBeHUTe obe3neyeHUs MO KpeautuTe,
npeau3BMKaHW OT AOMbJAHUTENIHO BAOWABAHE HA MAaKPOMKOHOMMUYECKUTE NEepCrneKkTUBU U
HEeCUrypHOCT Ha $OHA HA NPOABL/IKUTENHATA NOBMLWEHA MHDNAUMNA. YASBUMOCTUTE B CEKTOPA
Ha HEABMXXMMUTE MMOTM OCTAaBaAT BUCOKM B CBET/IMHATA Ha €BEHTYyasIeH CNaj Ha A0Xo4MUTe Ha
AOMaKWHCTBATa, NOBULIABAHE HA IMXBEHUTE NPOLLEHTU NO KpeauTuTe U LWMPOKOODOXBATHO
3aTAraHe Ha ycnoBuMATa 3a OMHaAHCMpaHe, CbyeTaHO C NOBMWEHA WKOHOMMWYECKa
HECUrypHOCT.

Pyckata uMHBasua B YKpaliHa poBeae A0 reononutvyecka ¢parmeHTauma U HapyLim
yCTaHOBEHMTE rN106anHM Npou3BOACTBEHM Bepurn. OT CBOA CTpaHa TO3M NPOLLEC OKa3Bga
HaATUCK BbPXY rN06aNHMA MKOHOMMYECKM PACTEX Ype3 TbProBMATA M LLEHOBMUTE LIOKOBE.
FeonoNUTUYECKO HanpeXeHne U NPeKbCBAHMUA Ha IOTUCTUYHUTE MaPLLPYTU, YCNOKHEHU OT
CNeKynaumm 1 He4OCTUI HA AOCTaBKM U CbKPALLEHWA, TeHEPMPAT CKOK Ha LLeHUTE Ha CTOKUTE,
ocobeHo Ha eHepruaTa U xpaHuTe. MOBULWABAHETO HA LLEHUTE HA EeHeprusaTa Cbllo MMa
edeKTn BbPXY APYrM CTOKOBM Nasapwu, KaTo HanpuMmep MNo-BUCOKWUTE pasxoau 3a TOpOBe,
KOWTO SOMbAHUTENHO 3aCM/IBAT Bb3XOAALLMAT LWOK 33 LLeHUTE Ha Ce/ICKOCTONAHCKUTE CTOKM.
ToBa BOAM [0 yBE/NMYABAaHE Ha NPOM3BOACTBEHUTE Pa3xoAMm 33 MPOWM3BOACTBO M B APYrU
CEKTOPW, KOUTO PasymTaT B NO-TOIAMA CTENEH HA EHEPrUaA, XPaHU U APYTN CYPOBUHMU.

Bucokarta MHd)I'IaLI,VIFI Boan A0 no-cnaba NOKynaTe/iHa cnocobHocT Ha Aoxoaute Ha
AOMaKUHCTBATa WU Ca1e0BaTesiHO no-cnab pacteX Ha I'IOTpE6!'I€HVIETO. OcBeH TOBa
CTONAHCKUTE Cy6EKTVI npepasrnexgat tTexHntTe MHBeCTMUMOHHU nNaaHOBE nopaan No-HUCKU
nepcnekTnBun 3a TbpCceHe n peHTa6VIJ'IHOCT. ToBa CcbLW,0 MOXe fa gosesde 40 NO-BUCOKU HMBA
Ha 6e3pa60TV|L|,a, KOeTo AO0Mb/IHUTENNIHO 3aCW/iIBA Chada B I'IOTpe6J'IEHVIETO Ha
AOMaKMHCTBaATa. B Tasu HecurypHa cpega, cnagbT Ha BbTPELWHOTO TbpCeHe ce B/OLWaBa
AONB/IHUTENHO OT OTPpUUATENTHUTE eq)eKTVI Ha Cnaga B O0OBeEPUNETO, KAKTO OT CTPaAHA Ha
AOMAKNHCTBATA, TaKa N OT CTPAHA HA KOMMNMaHUUTE.

MKoHOMMYECKNTE nocneamum oT BoMHaTa B YKpaliHa 3a EmuTeHTa ca TpyaHM 3a OUEHKa.
Bcuukm Tesn dakTopu, ocobeHo No Bpeme Ha MKOHOMMYecKka M GUHAHCOBA Kpusa, buxa
MOrN Aa AosBeaaT A0 MOTeHUManHU 3arybu, yBesiMvaBaHe Ha pasxoguTe no KpeauTu Ha
baHKaTa MM HamanABaHe Ha CTOMHOCTTA Ha aKTUBUTE 1, C Bb3MOXKHU OTpULATENHN ePeKTH
BbpXy 6bM3Heca, PUHaAHCOBUTE YCNAOBUA U/MAK pe3ynTaTUTe OT AeHOCTTa . Kbm aaTaTta Ha
N3roTesiHe Ha TO3M [POCNEKT BCe OLLLe He Ca ce MaTepunanm3mpanm oO4akBaHUTE NMKOBM HMBA
Ha /IMXBUTE MO HOBOOTMNYCHATUTE KpeauTu B bbarapusa, KaTo ce O4YaKBa MpouechbT Ha
NOBULWIEHWE Ha JIMXBEHUTE MPOLEHTM Aa NPOABL/XKM Mpe3 TeKywata roanHa, Kakto 1 npes
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2024 r. ToBa AOMBAHUTENHO MOXKE Aa AOBeAe A0 HapacTBaHe Ha HeobcyXKXBaHUTE KpeauTu
M Ha pa3xoguTe 3a 06e3LEeHKMN.

Bce nak, cneaga ga ce otbenerku, ye onmcaHUTE NO-rope Bb3MOXKHM ePeKTU He ca Hamepuau
OTpaXKeHMe BbPXy AENHOCTTa U PUHAHCOBUTE Pe3yaTaTh Ha baHKaTa 3a BTOPOTO Tpumeceyne
Ha 2023 .

OT rnegHa ToYKa Ha TeHAEHUMUTE, YCTOMYMBOCT Ha BU3HECa M KOHKYPEHTHO NPeanMCTBO,
ANTUTANN3aUMATA MM KIOYOBO 3HaYeHue 32 GUHAHCOBMUA CEKTOpP 3aedHOo C npobnemure,
CBbP3aHU C Hes (Mpeau BCUYKO KMbepcurypHoctTa). Kubep pucka u MHbopmaLMoHHaTa
CUTYPHOCT Ca €4HM OT HaN-CbLLECTBEHUTE PUCKOBE B MHAYCTPUATA HAa GMHAHCOBUTE YCAYTW.
MawabbT Ha CcbbUTUA CBbP3aHM C HAPYWEHWE Ha CUFYPHOCTTA HA JAaHHUTE WU
NPeKbCcBaeMOCT Ha BU3Heca MoxKe Aa 6bae cepuo3eH OT rneaHa TOYKa Ha MHAHCOB,
PerynaTtopeH n penyTaLMOHEH PUCK.

B Ta3u Bpb3Ka, C U3KNKOYEHNE HA Bb3MOXKHUTE Bb3AEMUCTBUA OT CieAnaHAeMMYHaTa cpeaa
Ha COVID — 19, BOEHHMAT KOHPAUKT B YKpalHa, BUCOKATa MHPNALMA, BNIOWABAHETO Ha
ycnosuAta 3a PUHAHCMpaHe BCNeACTBME HA 3aTAraHeTo Ha napuyHaTa MOJIMTMKA Ha
rofiemuTe 3anagHu LeHTpaaHn 6aHKM, NOBULLABAHE HA IMXBEHUTE NPOLLEHTU, EMUTEHTBLT He
€ 3an03HaT C HMKAKBU OPYrn MAaKPOUKOHOMMUYECKU UAWN APYrN TeHAEHUMWU, HEeCUTYPHOCT,
M3NCKBAHWA, KONebaHWUA, aHFAKMMEHTU WAM CbOUTMA, 33 KOUTO € pasymHO Ja ce
npeanonoXu, 4e BEPOATHO LWe WMAT CbliecTBeH edeKT BbpXy MNepcrnekTusute u
¢drHaHcoBUTe pe3ynTaTi Ha baHKaTa Hall-Manko 3a Tekywarta GMHAHCOBA rOAMHA, @ UMEHHO
2023 rogmnHa.

Cnepn 31.12.2022 r., a UMEHHO cnef nocaegHuAT oanTupaH GUHAHCOB NEPUO, 38 KOUTO e
pa3KkpuTa oauTUpaHa ¢nHaHcoBa MHPopmauma 3a EmuteHTa 1 rpynata Ha AnmaHy, bbarapua
XonauHr A[l, OT KOATO € 4acT, KOWTO e M nocnegHua GUHAHCOB Mepuos, 3a KOMTO e
onoBecTeHa ¢pMHAHCOBa MHOPMaLMA 3a rpynaTa Ha AnvaHuy, bbarapusa XonauHr Afl, Kakto
n cnepn 30.06.2023r., KaTo nocnedeH nepuog, 3a KOWTO € onoBecTeHa ¢MHAHCOBA
nHpopmauma, Cbr1aCHO MEXANHEH HEOAUTUPAH GMHAHCOB OTYET 3a PeryaaTtopHu LLeam 3a
EmuTEHTa, 0,0 AaTaTa Ha TO3M [TpOCNEKT He e HanLe CbluecTBeHa HebnaronpmaTHa NpPomAHa
B MEpPCNeKTUBUTE NN BbB PUHAHCOBOTO CbCTOAHME HAa EMuTEHTa 1 Ha rpynaTa Ha ,AnmaHy,
Bbarapua Xonguur” ALl, oT KOATO e YacT EMuteHTa.
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10. PEFY/IATOPHA CPEOA

O6uw,0 onucaHue

MoteHumnanHuTe MHBecTUTOPM B O6AMraumnmn Tpabea ga umat npeasug, ye MHGopmaumaTa,
M3N0XKeHa No-A0NY, € U3roTBeHa C Uen npeaocraBaHe camo Ha obuwo onucaHue Ha
3aKOHO4aTe/NCTBOTO, NPUIIOKUMO KbM baHKaTta. Tasu uHdpopmauua He npeacTaBnABa,
HUTO e NpegHa3HauyeHa pa 6bae, KakBaTo U ga e popma Ha NpPaBeH UK AAHDBUYEH CbBeT,
MHBECTMLMOHEH CbBET UM KaKBaTo U ga e gpyra ¢opma Ha KOHCyNTauuma.

Bbarapckata 6aHKOBa cMcTemMa € NOAYMHEHA HA MEXAYHAPOAHaTa perynatopHa pamka 3a
6aHkuTe basen lll, BbBeaeHa B EBponelickua cbtos (,EC) upes PernameHTa 3a KanuTanosuTe
nsnckeauma (“PKU”) n AupektmusaTa 3a KanuTanosuTe usncksanus (“AKU”). PKU e npsako
NPUIOXMM BbB BCUYKM AObpKaBu-uneHKn Ha EC, pokato [OKW e TpaHcnoHupaHa B
H6bArapCcKOTO 3aKOHOAATENICTBO Ype3 3aKOoHa 3a KpeantHute nHctutyumm (,3KU“) n B Habop
OT NOA3aKOHOBW aKToBe, M34aAeHW oT bbarapckata HapogHa 6aHKa, KoMTO peryauvpaT
HauMOHaNHaTa 3aKOHOZATeNHA pPaMKa 33 [AEWHOCTTA Ha KpeguTHUTE UHCTUTYUMUM,
BK/IIOYMTE/IHO HAA30pHATA pPaMKa M NpyAeHUMaNHUTE NpaBuaa NPUAOKMMUM KbM TAX. B
AOMb/AHEHME KbM TAX KbM KPEeAUTHUTE UHCTUTYLMWU B Bbarapma ca npuaoxumu peamua
ApYrv pernameHTu Ha EBponelickna napnameHT n CbBeTa, KAaKTO U AeNernpaHn pernameHTu
Ha EBponeicKkaTta Komucna nnamn EBponenckata LeHTpanHa 6aHKa, 4OMbAHEHM OT HACOKN U
npenopbku, U3ganeHn ot EBponenckms 6aHKoB opraH.

Kanutanosa ageKkBaTHOCT

3a ga u3BbPLWIBAT AEMHOCTTa CU, KPEAUTHUTE WHCTUTYUUU B Bbarapus, BKAOUYUTENHO
EmuteHTa, TpAbBa Aa MmaT AOCTaTbyHO CTabuiHa KanuTasoBa CTPYKTypa M Ha/MyHa
JIMKBUAHOCT, 32 Aa moraT npu HeobxoAuMOCT Aa Ce CNpaBAT afeKBaTHO C MOTEHLMANHO
B/IOLIaBaHe Ha GMHAHCOBOTO MM CbCTOSIHUE UK 061, aTa MKOHOMWYECKa CUTyauuA, be3 ToBa
[a noseae A0 3HAYUTE/IHU CbTPECEHUSA, KOUTO 3annallBaT TAXxHaTa PUHAHCOBA CTabUIHOCT,
cTabunHoctTa Ha 6aHKoOBaTa cuUCTEMa KaTo LSA/I0 U UHTEPECUTE Ha CbOTBETHUTE UM
Bnoxutenn. PKM n KN BbBegoxa M3MCKBaHUATA 3a M34YMCAsIBAHE Ha KoeduuUMeHTa Ha
KanuTasioBa afleKBaTHOCT, CbOTHOLLEHNETO Ha 6a30BuA cobCTBEH KanuTasa OT NbpPBU pes, U
CbOTHOLWIEHWETO Ha KanuTana oT NbPBM pes, KaKTO U KanmuTasioBM N3UCKBAHMA 33 KPeaMUTEH,
NnasapeH M onepaTtmBEH PUCK.

YneH 92 ot PKU onpegena npunoxknmmte KoepuuneHTM Ha KanutaioBa afeKBaTHOCT KaTo
NPOLLEHT OT 06LaTa PUCKOBA EKCMO3MLMA, KAaKTO CNeaBa:

e CboTHOweHMe Ha cobcTBeHMa 6a3oB KanuTan oT Nbpeu pes — 4,5%;
e CbOTHOLWeEHMe Ha KanuTana oT Nbpeu pea — 6 %; u
e CbOTHOWEHME Ha 06l KannTanoBa ageKBaTHOCT — 8 %.

OcseH TOBa, Ha ocHoBaHue 4yn. 103, an. 2, 1. 5 ot 3KN, KomneTeHTHUAT OpraH moxe Aa
HANOXWN AOMBAHUTE/NIHM KAaNUTAN0BM M3UCKBAHMA HA KPeaUTHUTE MHCTUTYLMKU, KOraTo Bb3
OCHOBA Ha NpoLeca Ha HAA30PEeH Npersie, U OLEeHKa Ce YCTAaHOBM, Ye PUCKOBETE, HAa KOUTO €
M3N0XKEHa UK MOXKe aa b6bae U3noxeHa gageHa KpeauTHa MHCTUTYUMA, ca nogueHeHu. B
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cbotBeTcTBMe ¢ yn. 1033, an. 2, 1. 5 or 3KN AONbAHUTENHOTO KanmMTanoBO M3MCKBAHE 3a
EmuTeHTa e onpegeneHo B pasamep Ha 1,24 %.

CuntaHo ot 31.05.2023r., EmMuTEHTBLT cneaBa Aga noagbprka MO BCAKO Bpeme Ha
WHAMBMAYAIHA OCHOBA COOCTBEH KanuTa, KOMTo NnoKpuaa: 060 KannTanoBo U3MCKBAHE B
pasmep Ha 8,75%, KoeTo BKAOYBA: MUHMMANHUAT pasmep Ha CbOTHOLIEHWETO Ha obua
KanuTanoBa afeKBaTHOCT OT 8% KbM PUCKOBO MpeTer1eHnTe akTUBK, B CbOTBETCTBUE C Y.
92, nap.1 ot PKN; n JonbAHUTENHOTO KanUTanoBO M3UCKBaHe B pasmep Ha 0,75% Kbm
PUCKOBO NpeTerneHnTe akTMBK, KoeTo Aa 6bae NOKPUTO CbC COHBCTBEH KanuTan, OTroBapALy,
Ha ycnosuATa no ya. 103a, an. 11 ot 3KW:

a) HaN-MaIKko TPU YETBBbPTU OT HEFO Ce CbCTOM OT KanuTan oT NbpBU pea u

6) Hall-ManKko TpW 4eTBbPTU OT KanuTana oT NbpBM pes no bykea ,a” ce cbcTom oT H6as3o.
CObCTBEH KanuTan OT NbpBM pea.

Mpeasug pesyntatnte ot nsBbplueHnTe ot bHB Hapg30pHKU cTpec TecToBe cbriacHo Y. 806
oT 3KWU, Ha ocHoBaHMe pasnopenbuTe Ha ya. 798, an. 1, 1. 3, 4n. 79r, an. 1 n an. 3 ot 3KY,
oyakBaHeTto Ha BHB e cuutaHo ot 31.05.2023r., EmMuTEHTHBT ga ce nNpuabpKa Ha
MHAMBMAYANHA OCHOBA KbM NpenopbKa 3a AONbAHUTENEeH cOBCTBEH KanuTan B pa3mep Ha
0,4%.

B fONb/HEHWE KbM Te3M CbOTHOLIEHUA KPEAUTHUTE MHCTUTYLMKU, BKAOYMTENHO BaHKaTa,
NoANEeXKaT Ha KOMBUHMPAHO M3UCKBaHe 3a Bydep (KaKTo e onucaHo no-gony).

bbarapcka HapogHa 6aHKa e KOMMNETEHTHUAT opraH B bbarapma, KOMTO ynparkHABa Hag30p
BbPXY NPUNAraHeTO Ha M3NCKBAHMATA 33 KANUTAN0BA a4EeKBATHOCT OT IMLLEH3MPaHUTE BaHKK
B bbarapua. B pe3ynTtat Ha yCTAaHOBABAHETO Ha TACHO CbTpyaHuyecTtBo mexay bHB u ELB
npes tonm 2020r., ELLB cblWw,0 MMa HAKOM perynaTopHM NPaBOMOLWMA NO OTHOLIEHWME Ha
npunaraHeTo Ha U3MCKBAHMATA 3@ KaNUTa/N0Ba afeKBAaTHOCT HA KPeaAUTHUTE UHCTUTYL WU B
bvarapua.

CobrnacHo un. 79a, an. 1, 1. 2 ot 3KW, BHB cnegBa HacoKuTe, NPENOPBKUTE, TEXHUYECKUTE
CTaHAAPTU WU ApyrM MepKu, usgageHn ot EBO, no-cneuuanHo HAKOMKO AenervpaHu
pernameHTa 1 persiamMeHTa 3a U3MNb/IHEHWE MO OTHOLLEHME Ha COBCTBEHMA KanuTan.

Kom6buHupanum é6ydpepu

Hapepnba Ne 8 Ha bbarapckata HapoaHa 6aHKa ot 27.04.2021 r. 3a KanuTanosute bydepu,
KOMOWHMPAHOTO M3MUCKBaHe 3a 6Oydep, orpaHMyeHMsaTa BbPXY pasnpedeneHuaTa u
npenopbKaTta 3a AoNb/HUTeNeH cobecTBeH KanuTtan (,Hapeg6a Ne 8 Ha BHB”) 3a npunaraHe
Ha un. 128 go un. 140 ot AKN B Bbarapua nsnckea KpeauTHUTE UHCTUTYLUM Aa NOAALPXKAT,
B 4ONDb/IHEHME KbM NPUIOKMMUTE CbOTHOLLIEHMA HAa KanMTaI0Ba aAeKBaATHOCT, cneunduyHm
KanuTanosu bydepun, KouTto Tpabsa Aa 6baaT M3NbAHEHU ¢ 6a3oBuA cobcTBeH KanuTan oT
nbpeu pen. Hapepba Ne 8 Ha BHB ponbaHUMTENHO perfiameHTUpa M3UYUCAABAHETO,
onpeAenaHeTo M NPU3HaBaHETO Ha NpeanaseH KanuTtanos bydep, cneunduyeH 3a 6aHKaTa
aHTUUMKAMYEH KanuTanoB bydep, 6ydep 3a cuctemeH puck u bydep 3a aApyrm cMctemHo
3HauYnuMu nHctutyuum (,4C3N“).
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Hapepnba Ne 8 Ha BHbB 3agbnkaBa 6aHKMTe Aa noaabprKaT:

e rpepnaseH KanuTanos bydep pasHsABaLW, ce Ha 2,5 % OT TAxHaTa obuia pucKosa
eKkcnosnums;

e cneundnyeH 3a 6aHKaTa aAHTUMUMKAMYEH KanuTanoB Oydep - NPOUEHTLT Ha
AHTUUMKNMYHMA Bydep, NPUAOKMM KbM MECTHU KPeaUTHU eKCno3uuMn, MoXe Aa
6bae onpeaeneH mexay 0 % u 2,5 % ot obwarta puckoBa ekcnosmumaTa. Ho EHB
MOXKe Aa onpeneny HUBO Ha aHTULMKANYHUA Bydep Hag 2,50 %.

Mpe3 2021 r. YnpaBuTeNnHUAT cbBeT Ha BHB noBMWKM HMBOTO Ha aHTULMKANYHKUA Bydep,
NPUAOKUM KbM MECTHU KpeauTHU pPUCKOBM eKcnosmumn. Bb3 oOcHoBa Ha TOBQ,
YnpasBuTenHmnAaT cbeeT Ha bHB, cuntano ot 1.10. 2022 r. NOBMLIN HUBOTO HA AHTULMKANYHUA
6ydep, NPUAOKMM KbM MECTHU eKCno3numnm, Ha 1%, cboteeTHo ot 1.1. 2023 r. — 80 1,5% m
1.10. 2023 r. — po 2%. Hapenba Ne 8 Ha BEHBE gonbaHWTENHO yTOYHABA, Y€ HMBOTO Ha
AHTUUMKIMYHMA KanuTanos bydep 3a BcAKa baHKa e cpegHonpeTerneHa CTOMHOCT Ha BCUYKHM
NPUNOXUMMU HALUMOHANHU AaHTULUMKIMYHM KanuTanosn bydepun, 6asmpaHn Ha CboTBETHATA
06wwa p1McKkoBa eKkcno3numa Ha 6aHKaTa; 1

e Kanutanos bydep 3a cucteMeH pucK — B pasmep 3 % oT obwma pasmep Ha PUCKOBO

npeterneHuTe ekcnosnumn B bbarapwms.

B gonbaHeHne Kbm ropHoto, BHB moxe ga nsmcka ot AC3U, nnueHsunpanm B bbarapua, ga
noAAbpyKaT, Ha KOHCONMANPAHO UM MHAMBMAYANHO HMBO, bydep 3a AC3U B pasmep ao 3
% OT cymaTa Ha obliaTa pUCKOBA €KCMO3MUMA, CbCTOAL, Ce OT KanuTasioBM MHCTPYMEHTU Ha
6a3oBuMA cobCcTBEH KanuTan oT nbpsBu pea. Cnea opobpeHune ot EBponeickata komucua, BHB
MOXKe Aa U3MCKa 1 Bydep Hag Ta3m CTOMHOCT. EMUTEHTBT He e naeHTnduumpan kato AC3U.

B pe3ynTaTt Ha ToBa KOMBUHMPAHOTO M3NCKBAHE 3a bydep Ha EMUTEHTa ce cbCcToM OT 06LWMA
6a30B cobcTBEH KanuTan oT NbpBu pen, Heobxogum bydep 3a 3anasBaHe Ha KanuTana,
cneundmyHma 3a baHKaTa aHTUUMKANYEH bydep n bydepa 3a cMCTEMEH PUCK.

MpecTpyKkTypupaHe Ha 6aHKU. PerynatopHa pamka

Pasnopenbute Ha AupekTtnsa 2014/59/EC Ha EBponeiickna napaameHT u Ha CbBeTa oT 15
man 2014 r. 3a cb3gaBaHe Ha pamMKa 3a Bb3CTaHOBAIBAaHE M NPECTPYKTYpPUpPAHE Ha KpeauTHM
MHCTUTYLMN U UHBECTULMOHHWN NOCPeAHNLM 1 33 u3meHeHune Ha OupekTtmea 82/891/EMNO Ha
CvBeTa n Aupektnsm 2001/24 /EO, 2002/47/EO, 2004/25/EO, 2005/56/EO, 2007/36/EO,
2011/35/EC,2012/30/EC 1 2013/36/EC 1 pernameHTu (EC) N2 1093/2010 v (EC) Ne 648/2012
(,,BRRD") ca TpaHcnoHupaHu B 3BMKUUIM. C nbpBOHa4YaNHOTO TpaHCNoHMpaHe Ha BRRD, EHB
€ onpegeneHa 3a HaUMOHANEH OpraH 3a NPeCcTPYKTYpUpaHe no OTHOLIEHUE Ha KPeaUTHUTE
MHCTUTYLMKW M MMa MPaBOMOLLMA 33 NPECTPYKTypUpaHe Ha NpobaemHu (Mnm ¢ BepoAaTHOCT
[Aa CTaHaT NpobieMHU) KPpeaAUTHU UHCTUTYUUMU, IMUEH3UPAHN B Bbarapusa, n KNoHoBe Ha
KPeauTHU MHCTUTYLUMN OT TPETU AbpPrKaBM, NpeaAMeT Ha Hag30p MU KOHCONMAUPaAH Haa30p
ot EHB.

Ha 01.10.2020 r. Bbarapusa ce npucbeaAnHU KbM EANHHMA Haa30peH mexaHusbm (,EHM“) n
YCTaHOBW TACHO CbTpyAaHudectBo mexay bHB n ELB. EaHoBpemeHHO ¢ ToBa bbarapua ce
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npucbeanHN Kbm EgMHHMA MexaHU3bM 3a npecTpyKkTypupaHe (,EMN“), n EAUHHUAT cbBeET
3a npecTpykTypupaHe (,ECM“) noe ponsTta Ha opraH 3a NPECTPYKTypUpaHe Ha 3HAYMMMU
KPEAUTHU MHCTUTYUMWU M TPAHCTPAHUYHK rpynu cbrnacHo PernameHT (EC) Ne 806/2014 Ha
EBponenckma napnameHT n Ha CbBeTa oT 15 toamn 2014 r. 3a ycTaHOBABaHE Ha egHO0bOpa3Hu
npasuna n egHoobpasHa npoueaypa 3a NPECTPYKTYPUPAHETO Ha KPeaUTHU UHCTUTYLUMU U
HAKOM MHBECTULMOHHW MOCPegHULM B pPaMKuMTe Ha EAMHHMA mexaHu3bm 33
npecTpyKTypupaHe u EanHHmna GoHpg, 3a NpecTpyKTypupaHe 1 3a U3SMeHeHue Ha PernameHT
(EC) Ne 1093 /2010 (,,PernameHT 32 EMN*).

Cnep npucbegmHaBaHeTo Ha bbarapua kbm EMIN, B npasomowmaTa Ha BHB kato OpraH 3a
NpecTpyKTypupaHe ocTtaBa NAaHMPAHETO Ha MPECTPYKTYypMpPaHEeTO Ha NO-MaaKo 3Ha4YMMMU
KpeauTHU MHCTUTYUMN, TnueH3npaHu B bbarapua, kKato EmuteHTa, n KNOHOBE Ha KpeauTHU
MHCTUTYUMKM OT TpeTu pabpxasu. ECM obaye Habnwogasa npoueca Ha NAaHUpaHe Ha
NPecTpyKTypupaHeTo 32 MNO-MajnKo 3Hauumute UHCTUTYuuu. Korato ycnosuAta 3a
npecTpyktypupaHe ca u3nbaHeHW, BHB Mmoxe pa ynparKHABa NpecTpyKTypupalim
NPaBOMOLLMA CNPAMO NO-MAJIKO 3HAYMMWN KPEeaAUTHU UHCTUTYLIUM U KAOHOBE Ha KpeauTHU
MHCTUTYLMKN OT TPETU AbPrKaBK, KAaKTO M Aa Npuaara cxemute 3a NPecTpyKTypupaHe, npuetu
ot ECII.

3BMKUNMN n PernameHTsbT 3a EMI npeaBu:Kaat AeiCTBUATA 33 NPECTPYKTYpUpaHe ga ce
npegnpuemaT camo B Cayvain Ha obuwiecTBeH MHTepec. Taka NPecTpPyKTypMpaHeTo e onuua
Camo 3a OHe3n BaHKK, NPU KOMTO € HanuLe NONOKUTENEH pe3ynTaT OT HanpaBeHaTa OLeHKa
Ha obLecTBEHUA UHTEpPEC, [OKATO APYIM KPeAUTHU UHCTUTYLMM NOoJAeXKaT Ha HOPMAHU
NPOM3BOACTBA MO HECHCTOATENIHOCT CbIIACHO 3aKOHA 3a HaHKOBaTa HECHCTOATENHOCT.

B cnydalt Ha NpecTpyKTypupaHe Ha KpeauTHa MHCTUTYLUMA 3arybuTe ce noemart MbpBO OT
HENHUTE aKUMOHEepHU, a cies ToBa OT KpeamTopuTe 1, CbrNacHO pega Ha yaoBNeTBOpsiBaHe
Ha B3eMaHumATa no ya. 94 ot 3bH, KaTo KpeanTopuTe OT €4MH CbLUM pes ce TPpeTUpaT eAHAKBO
M He MOoHacAT no-rosiemun 3arybm ot 3arybute, KOMTO OMxa MNOHEC/AM, aKO CNpPAMO
MHCTUTYUMATA, Ha KoAaTo BHB e Hapas3opeH opraH 3a NpecTpyKTypupaHe, € 6110 OTKPUTO
NPoOu3BOACTBO MO HECbCTOATENHOCT. Bb3 ocHOBa Ha TOBa nNpaBHaTa pamMKa 3a
NPecTpPyKTypMpaHe MMa 3a Len ga npeaoTBpaTy U3Noa3BaHETO Ha Nyb6anMYHM cpeacTBa 3a
cnacABaHe Ha npobaemHn 6aHKK. KoraTto ynpaKHsABa NPaBOMOLLMSA 3@ NPECTPYKTypUpaHe,
BHE n — KbgeTto e npunoxnmo — ECI morat ga n3nonssaTt onpeaeneHn MHCTPYMEHTHM 3a
NPecTpyKTypupaHe, HaanyHu cbrnacHo 3BMKUNM u PernamenTa 3a EMIM (T.e. npoaax6ba Ha
6M3HeC, NPEeXBbP/IAHE KbM MOCTOBA MHCTUTYLUA, MPEXBBLPJIAHE HA aKTUBU U NpUiaraHe Ha
WMHCTPYMEHT 3a crnojensHe Ha 3arybm Kbm cobBCTBEHMA KanuTan v NPUeM/IMBU 3a0b/IKEHUSA
Ha MHCTUTYUMATA).

3BMKUUMN n PernameHTbT 33 EMI onpegenat npasuaa 3a MMHUMAAHO M3UCKBaHe 3a
COBCTBEH KanuTan 1 NpUeM/INBU 334 b/ KEHMA 32 CYDEKTM Ha NPeCcTPyKTypupaHe u, KoraTo e
NPUNOXUMO, TEXHUTE AObLEepHM JpyxKecTBa. Pamkata npeasuKaa, 4ve KpeauTHute
MHCTUTYUMKM TpAbGBa Aa pas3nonaraT C AOCTaTbyYeH KanmauuTeT 3a NnoemaHe Ha 3arybu u
peKkanuTannsauma Ha MHAUMBUAYANHA OCHOBA MM, aKO € NMPUNOXKMMO, Ha KOHCONNAMPAHO
HWBO, 3a Aa 6bae NPUNOKEHO OpraHM3MpPaHO MPECTPYKTYPUpPAHE, KOETO Aa MUHMMMU3MPA
BCAKAKBO HEraTMBHO Bb3AeNCTBME BbPXY GMHAHCOBATa CTabMAHOCT Ha MHCTUTYUMATA, Aa
rapaHTMpa HenpeKbCHATOCT Ha KPUTUYHUTE GYHKUMKM U Aa ce usberHe u3naraHeTo Ha
AaHbKonnatumTe (Ha nybanyHUTE cpeacTBa) Ha 3aryba.
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3a fga ce rapaHTUpa ePeKTUBHOCTTA HAa MHCTPYMEHTa 3a cnogensHe Ha 3arybu v gpyrute
WHCTPYMEHTU 32 MNPECTPYKTypupaHe, perynatopHaTa pamKa M3UCKBA BCUYKU KpeauTHU
WHCTUTYUMMU [a OTroBapAT Ha MHAMBUAYANHW NpasBuaa 33 MUHUMMANHO WM3UCKBaHe 3a
COOGCTBEH KanuTan U NPUEMINBU 3a4b/IKEHWUA, KOUTO MOHACTOALLEM CE€ M3YMCNABAT Bb3
OCHOBA Ha NPOLLEHTa OT CyMaTa Ha 0b6LOTO PUCKOBA EKCMO3ULMA U CbOTBETHATa MAPKA 33
NINBBbPUAXK CbOTHOLIEHWE, onpeaesieHa OT CbOTBETHUA OpraH 3a npecTtpyktypupane. OT
KpeauTHUTEe UWHCTUTYUMM Ce WU3UCKBA Ja cnassaT Te3n HWBa, NpPOM3TUYaALLKM OT
ropecnomeHatute cboTHoweHuns. 3BMNKUUM n OenervpaH pernameHT (EC) 2016/1450 Ha
Komucuata ot 23 mari 2016 r. 33 gonbnsaHe Ha AupekTtusa 2014/59/EC Ha EBponelickus
napnameHT 1 Ha CbBeTa NO OTHOLWIEHWNE HA PerynaTopHUTe TEXHUYECKN CTaHAAPTH, C KOUTO
ce YTOYHABAT KpUTepuuTe BbB BpPb3Ka C MeToamKaTa 3a onpegensaHe Ha MUHUMAHUTe
M3NCKBAHMA 33 COBCTBEHN CPeACTBa M MPUEMIMBU NACUMBM, YTOUHABAT TEKYLLUTE KPUTEPUM
3a onpegenaHe Ha MUCKTI3, cnopes KOUTO BCEKM OpraH 3a NPeCcTPyKTypupaHe oTAenHO
onpeaena NnoaxoaAwoTo nsnckesaHe 3a MUCKIM3 3a BcAKa rpyna nam MHCTUTYLUMA B PaMKUTE
Ha cBOATa IOPUCAOMKLMA, B 3aBUCUMOCT OT BbB3MOXHOCTTA 33 MPeCTPYKTypupaHe Ha
KpeguTHaTa  WMHCTUTYUMA, PUCKOBMA Npodua, CUCTEMHOTO 3HAYEeHMe U Apyru
XapaKTepUCTUKMU.

Mpunoxnmoto MNCKM3 ce npensuncnasa ot OpraHa 3a NpecTpyKTypupaHe noHe BegHbXK
roOAMILIHO BBbB BPb3Ka C NIAHMPAHETO Ha NPECTPYKTYPUPAHETO Bb3 OCHOBA Ha NocnegHuTe
HaMYHW FTOAMLUHM AaHHU, AOKNa4BaHM OT cybeKTUTe 3a NpecTpyKTypupaHe, U B Cay4vai Ha
CblUecTBEHa NPOMAHA B NpaBHaTa GOpma, CTPYKTypaTa Ha ynpasBaeHue, opraHM3aLMOHHaTa
CTPYKTYpa, onepaymm nam GMHaHCOBO CbCTOAHME HA KPeAUTHA MHCTUTYLUMA, Tpyna uan rpyna
33 NPECTPYKTypUpPaHe, KaKTo 1 B C/Ty4alt HA NPOMEHMU B peryanaTopHUTE N3UCKBAHWA, BOAELLN
00 CbllecTBeHa MPOMAHA B OCHOBHUTE eNeMeHTH, BKIOYEHN B M3uncneHmnaTa Ha MUCKI3.

B 3aBMCMMOCT OT npeanoYymTaHaTa cTpaTernsa 3a NPecTpPyKkTypupaHe, cieaHute puHaHCcoBMU
MHCTPYMEHTM U 3a4b/KEeHUA MmoraT aa 6baaT npueTn KaTto AoNyCTUMU 33 U3MbJIHEHUE Ha
onpeaeneHnte MUCKII3:

(i) CobctBeH kanuTan (BkAuMTeNnHo 6a30B COBCTBEH Kanutan OT NbpBU  pep,
WHCTPYMEHTM Ha AOMbJAHUTE/IHUA KanuTa/l OT NbpBU pPed U WHCTPYMEHTM Ha
KanuTa/sa oT BTOpu pea);

(if) NoagYMHEHN NpreMAnBM 3a4bXKEHMSA, OTFOBAPALLM Ha Yn. 77anun. 776,an.1,2,6m
7 ot PKW, nnun 3agbikenua no ya. 69a, an. 3 ot 3BMKUNNM (cTpyKTypupaHn Abarosu
NHCTPYMEHTH), U

(iii)3agbnkeHunsn, cnogenawm 3arybu, KOMTO OTrOBapAT Ha YCNOBMATA MO YieH 69a oT
3BMKUWN, BKAtoUMTENHO, 63 OrpaHMYeHne, NbPBOCTENEHHU HENPUBUJIETMPOBAHM
WHCTPYMEHTU M MbPBOCTENEHHM  MNPUBUIETMPOBAHU  UHCTPYMEHTM  (KaTo
O6aurauunute)

BbB Bpb3Ka € NJ1aHUpPAHETO Ha NpecTpyKTypupaHeTo OpraHbT 33 NPeCcTPyKTypupaHe Moxke
OONBAHUTENHO A onpeaenn U3UCKBaHe 3a nogvnHeHue Kato vact ot MUCKI3, KoeTo ce
M3YMCNABA 33 KPeaAUTHUTE WMHCTUTYLMKM, KOMTO ca CyBeKTM Ha NpecTpyKkTypupaHe, u ce
OCHOBABA HA TEXHUTE XapaKTEPUCTUKK, BKAOUUTENHO BMU3HEC mogen, cnepBall, aHau3 Ha
CbOTBETHUTE pa3nopeabum Ha ua. 69a ot 3BMKUUM n ychosuATa 3a ynpaxkHABaHe Ha TOBa
npasomolumne ot OpraHa 3a npecTpyKTypupaHe. B 3asucumoct ot pesyntata bHB onpeaensa
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pasmepa Ha U3UCKBAHETO 3a NOAYMHEHOCT, KOeTO He MOoXe Aa HaJBulaBa onpeaeneHoTo
MWCKMN3.

Llenta Ha U3NCKBAHUATA 3a NOAYMHEHOCT € Aa Ce CBeAe A0 MUHUMYM PUCKBT PasMepbT Ha
COOCTBEHMA KaMWUTan Ha MHCTUTYUMATA W APYruTe NOAYMHEHU 3aA4b/IKEHUA Aa He ca
AOCTaTbYHM 4@ Noemar 3arybum, 3a Aa MoXKe [a ce rapaHTMpa, Ye HUTO eAWH KpeamTop HAMa
Aa MoHece no-ronemu 3arybu npu NpecTpyKTypUPaHETO, OTKOJIKOTO 64 MOHecbn npu
NPOM3BOACTBO MO HECHCTOATENHOCT. WM3MCKBAHETO 3a MNOAYMHEHOCT cneagsa Aa b6bae
M3MB/IHEHO OT KPEAUTHUTE MHCTUTYLIMU YPE3 UHCTPYMEHTUTE U 3a4b/IKEHMATA NO TOYKM (i)
u (ii) no-rope.

Bb3 ocHoBa Ha gaHHuUTe Kbm 31 aekemspu 2021 r., baHKaTa cnegpa Aa nogabpKa, CYUTAHO
ot 01.01. 2024 r., 06em oT cobCcTBEH KanuTan U NPMEeMANBU 3a4b/XKeHNs, paBeH Ha 21,31%
oT obuwara puckosa ekcnosnuua (OPE), KaTo 8,41% oT obLiaTa pUCKOBA €KCno3uuma cneasa
Aa 6b4aT U3NBAHEHWN Ype3 MOAYMHEHN UHCTPYMEHTU (M3UCKBAHE 33 NOAYMHEHOCT Ha 6asa
OPE BbB Bpb3ka ¢ MUCKNM3). MUCKN3 cnpsamo OPE u nanckBaHeTo 3a NoAYMHEHOCT Ha 6a3a
OPE BbB Bpb3Ka ¢ MUCKI3 He BKAOYBAT KOMOMHUPAHOTO M3MCKBAHE 3a Kanutanos bydep,
KOETO B CbOTBETCTBME C NPUNOKUMUTE U3UCKBAHUA U HAA30PHU KPUTEPUN B MOMEHTA € B
pasmep Ha 7%.

B ponbaHeHMe baHKaTa cneaga ga AocturHe, cumtaHo o1 01.01.2024 r., pasamep Ha cobcTBeH
KanuTan u NpuemamBmM 3a4b/XKEHUA, U3Pa3eH KaTo NPOLEHT CNpPAMO MspKaTa 3a obuwaTa
ekcnosuuma (MOE), paBeH Ha 7,63%, kato 3,06% oTr MOE npeacTtaBnsaBaT U3UCKBaHe 3a
NOAYMHEHOCT, KOeTo ceaBa Aa 6bae U3MbJAHEHO C NOAYUHEHN MHCTPYMEHTHU (M3UCKBaHE 3a
noA4YMHeHocT Ha 6a3a MOE BbB Bpb3ka ¢ MUCKI3).

MnatexxHm ycnyru

CbrnacHo JlnueHsa 3a 6aHKOBa AeMHOCT, EMUTEHTBT MOXKe Aa NPeaoCTaBA NAATEXKHU YCAYTn
no 3aKoHa 3a NaTeXXHUTe ycayru u nnatexkHute cuctemu (,3MYNCY).

baHKaTa MoO)e pga npeaoctaBA NaaTeXHU ycayrm B cboTBeTcTBMe cbC 3MYIMC wu
HOPMaTUBHUTE aKTOBE KbM Hero, BKAtUnTenHo Hapeaba Ne 3 Ha BHB ot 18 anpun 2018 .
33 YyCN0OBMATa U peda 3a OTKPMBAHE Ha NAaTeXHU CMETKM, 32 U3BBbPLUBAHE HA MJIATEXKHMU
onepauMM M 3a WM3NOA3BAHE Ha NNATEXHM MHCTpymeHTu (,Hapepba Ne 3“), kakto wm
M3MCKBaAHMATA Ha NPUIOKMMOTO 3aKOHOZaTencTBo Ha EBponeickms cbros. 3MYMNC u
Hapenba No 3 TpaHcnoHupaxa B Ob/ArapCcKoTo 3aKOHOAATe/ICTBO WM3UCKBAHMATA Ha
Ounpektmea (EC) 2015/2366 Ha EBponelickmMa napnameHT n Ha CbBeTa oT 25 HoemBpwu 2015 T.
3a NNaTeXXHW YCAYyrv Ha BbTPELIHMA Na3ap 3a uameHeHune Ha Aupektnsem 2002/65/E0, 2009 r.
/110/EO wn 2013/36/EC n Pernament (EC) Ne 1093/2010 u 3a otmaHa Ha [upekTvBa
2007/64/EO (“PSD 2“).

CvrnacHo 3MNYMNC v Hapeaba Ne 3 ce BbBeKAaT peauLia HOBU M3UCKBAHWA KbM A0OCTaBYNLUTE
Ha NAATEXHW YCAYrY, BKAKOUYUTENHO GaHKMTE, Npu MpeaocTaBsAHEe Ha MJIaTeXKHU YCAyru.
HAKOW OT Hal-Ba)XHWUTE HOBM M3UCKBaAHMA Ha PSD2 3aKOHOAATE/ICTBOTO Ce OTHAcCAT A0
BbBEX/JAHETO Ha TaKa Hape4yeHaTa KoHuenuua 3a 3aab/bo4yeHO yAoCToBepsiBaHe Ha
WAEHTUYHOCTTa Ha KaumeHT (Strong Customer Authentication) B cnyyaute, Korato
noTpebuTennTe Ha NAaTEXHW YC/YrM OCbLLECTBABAT AOCTbM A0 CBOATAa NAaTeXHa CMEeTKa
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OHNAWH, BKAKOYMUTENHO KOFraTO MHULMUPAT eNEeKTPOHHO NNATEXHO HapeXaaHe uav no apyr
HaYMH OCbLLECTBABAT AUCTAHLMOHHO AOCTbN A0 CBOATA NAATEXHA CMETKa, KOETO MOXe Aa
Cb34aje PUCK OT M3MaMM MpU NAaWaHe UaM gpyra 310ynoTpeba, OCBEH aKO He ca Haauue
N3KNIOYEeHUATa, NocoveHn B lenernpar pernameHt (EC) 2018/389 ot 27 Hoemspm 2017 1. 3a
AonbneaHe Ha [iupektuea (EC) 2015/2366 Ha EBponeickna napaameHT 1 Ha CbBeTa OTHOCHO
PerynaTopHU TEXHMYECKM CTaHAAPTM 32 3a4b/160YEHO YCTaHOBSABAaHE HA MAEHTMYHOCTTA Ha
KAMEHTA M OBLWM W CUTYPHWU CTaHAAPTM 33 OTBOPEHa KOMYHMKaums. M3nckBaHuATa 3a
3a4bN10604YEHO YCTAaHOBABAHE HA MAEHTUYHOCTTA Ha K/AMEHTA BK/OYBAT 3a4b/IKEHMEe 3a
AOCTaBYMLMTE HA MAATEXKHU YCNYTY, BKAOUYMTENHO BaHKMTe, no-cneumanHo EmuteHTa, ga
BbBeaT NpoLeaypy 3a YCTaHOBABAHE Ha CAMOIMYHOCTTA Ha NOTPebuTennTe Ha NAaTeXHU
YCNYr1, KOeTO BK/OYBA M3MO/I3BAHETO Ha ABa WAW MNoBeYye OT CAefHUTEe He3aBUCUMM
enemeHTH: : (i) 3HaHMe (T.e. Hewoo, KOETO CaMo KAMEHTDBT 3Hae); (ii) npuTerkaHue (T.e. Hewo,
KOETO CaMO KAMEeHTbT npuTerkaBa); W (iii) xapakTtepHa ocobeHocT (T.e. Hewo, KoeTo
XapaKTepusnpa KAMeHTa).

OcseH ToBa PSD 2 3aKOHOAATE/NCTBOTO BbBEMAA TaKa HAapeyYeHUA PeXMM Ha OTBOPEHO
H6aHKMpaHe, cnopes, KOMTO ce BbBeXKAAT HOBU NNATEXKHU YCYTU U HA HOBUTE A0CTaBYNLM HA
NNATEXHW YCNYIM Ce OaBa Bb3MOXKHOCT Aa MPeaoCTaBAT YCAYry, CBbP3aHWU C NAATEXKHU
onepaumu, BKAOYUTENHO A40CTaBUYMLM HA YCAYTM 32 UHULMMPAHE Ha NJ1alaHe M 40CTaBYnLM
Ha ycayra OTHOCHO WHbopmauuAa no cMmeTKU. [lo cbuwectBo cbraacHo PSD 2
3aKOHO4ATENCTBOTO TE3U AOCTAaBUYMLM HA YCAYTU, KAKTO M APYrU AOCTAaBUYULM HA NNATEKHMU
YyCAyru, moraTt Aa npegnarat ycayrm no MHMUMMpaHe Ha NaalaHe OT MMETO Ha KAWMEHTU OT
TEXHUTE NNATEXHU CMETKU, OTKPUTM NPU APYr AOCTAaBUYMK HA MAATEXHWU YCIYrU, KAKTO U
YCAYru, CBbP3aHM C NpenocTaBAHETO HAa MHGOPMALMA OTHOCHO canda No NAATEXKHU CMETKU
Ha KNIMEHTU, OTKPUTK NPU APYT AOCTABUYMK HA NNATEKHMU YCAYTN.

B Tasu Bpb3Ka A0CTaBUYMLIMTE HA MJIATEKHU YCAYTU, NMPU KOUTO € OTKPWUTa CbOTBETHaTa
nnaTeXXHa CMeTKa, Ca AJbXHM Ja NpefoCcTaBAT HEAUCKPMMMHALMOHEH A0CTbM A0
NAaTeXHUTE CMETKU Ha CBOUTE KJAMEHTU (C TAXHO Cbr/acue) Ha ApyrM A0CTaBYMLM Ha
NAaTeXHU YCAYrn, BKAKYUYUTENIHO A0CTaBYMUM Ha YCAYIM 3a MHULUMUPAHE Ha NAallaHe U
A0CTaBYNLM Ha MHDOPMALMA 3@ aKAYHTW. 3a Tasu LLen AOCTAaBYNLMTE HA NAATEXHU YCAYTH,
KOMTO MOoAAbPrKaT NAaTeXHW CMETKM 33 CBOWUTE KAMEHTU, Ca AOJbXHM O3 BbBeAaT M
noaabpsKaT NoHe eamH MHTepdENC 3a CUTypPHa KOMYHMKaAUMA C APYrM AOCTaBYMLM Ha
NAaTeXHU YCAYTU, YPE3 KOUTO KAMEHTHLT Aa UHULMMPA NAaLlaHMA OT CBOATA CMETKa M Aa
nosay4Yasa MHOPMaLMA 3a Hes.

MHBECTULMOHHMU yCayrn

Mpw NnpeaocTaBaHe HAa MHBECTULMOHHM YCYTM U U3BbPLUBAHE HA MHBECTULMOHHA AeNHOCT
BaHKaTa e gnbKHa Aa cnasBa M3MCKBAHMATA Ha 3aKoHa 3a MasapuTe Ha (MHAHCOBM
MHCTPYMEHTU W aKTOBETE MO NPWIAraHeTo My, KakKTO U M3UCKBAHUATA Ha MPUIOKMMOTO
3aKOHOAATeNCTBO Ha EBponenckuna cbios.

3MN®UN TpaHCNOHMpPA B OBLArAPCKOTO 3aKOHOAATENCTBO M3UCKBAHMATA Ha [upekTusa
2014/65/EC Ha EBponelickma napanameHT n Ha CbBeTa oT 15 mait 2014 r. OTHOCHO nasapure
Ha PMHAHCOBM MHCTPYMEHTU M 3a M3meHeHune Ha [upektusa 2002/92/EO n OupekTusa
2011/61/EC (,,MiFID 11“). OcBeH TOBa, 3a Aa ce cbobpasu npasBHaTa pamka Ha MIFID Il
3aKoHOAaTeNncTBoTO, 6AXa NMpUeTM U NPOMEeHW B HOpMmaTMBHATa ypeaba B Penybauka
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bbarapua, ypexaawa npefocTaBAHETO HA MHBECTULMOHHW YCAYTM U M3BbPLUBAHETO Ha
WHBECTULMOHHA [AeMHOCT, BK/AKUYUTENIHO 4pe3 npuemaHeTto Ha Hapeaba No 58 ot
28.02.2018 r. Ha KPH OTHOCHO M3MCKBAHMUATA 33 3aWMTa HA PUHAHCOBUTE UHCTPYMEHTU U
CpeacTBaTa Ha KAMEHTH, 33 yrpaBaeHMe Ha NPOAYKTM U 33 NpefoCcTaBAHEe UM NoJslyYyaBaHe
Ha Bb3Harpa*k4AeHusa, KOMUCUOHHMW, APYIM NAapPUYHM UAKN HenapuyHu obnaru (,Hapeaba Ne
58“), KOATO TpaHCNOHMpPa W3UCKBAHMATA Ha TaKa HapedyeHata MIFID Il denervpaHa
AvpekTuea (T.e. enernpara anpektmsa (EC) 2017/593 Ha KomucuaTa ot 7 anpun 2016 T. 3a
fonbnsaHe Ha [upektnBa 2014/65/EC Ha EBponeiickMa napnameHT M Ha CbBeTa no
OTHOLWIEHME Ha 3awmuTaTa Ha GUMHAHCOBU WMHCTPYMEHTU U CPencTBa NPUHAANENKHOCT Ha
KNMEHTU, 3a4bJ/IKEHWA 33 yhnpasaeHMe Ha NpPOoAyKTa W NpaBuaata, MPUAOKMMKU 3a
npeaocTaBAHETO MAW MOJIy4aBAaHETO Ha TAKCUM, KOMWUCUMOHW MAWN BCAKAKBWU MAPUYHU UK
HenapuyHu obnaru). MNpes mait 2020 r. 6ewe npmeta n HoBa Hapepnba Ne 38 3a M3MCKBAHUATA
OTHOCHO AeMNHOCTTa Ha MHBECTULMOHHUTE nocpeaHuum (,Hapeaba Ne 38).

CbrnacHo 3M®UN, Hapepba Ne 38 m Hapepba Ne 58 (c nocnegBaliy M3MEHEHMA WU
AONbAHEHMA) Npu  npefocTaBaHe Ha MHBECTUUMOHHM YCAYrM UM U3BbPLUBAHE Ha
WMHBECTULMOHHA aelHocT baHKkaTa TpabBa Aa cna3Ba CTPOrM M3MCKBAHUA, KaTo:

e ,MpuHUMN Ha HaR-A06pPO M3NbAHEHME” NPKU NPeAOoCTaBAHE HA MHBECTULMOHHW YCAYTU U
COenKku 3a cobCcTBEHA CMETKA, BKIKOUUTETHO MO OTHOLLIEHMWE HA CAEJNKN, CKAOYEHWN U3BBH
peryanpaHuns nasap 1 Nnpu M3NCKBaHMATA 3a exXerogHo nybamMkyBaHe Ha MHPopMaLmA 3a
KauyeCTBOTO Ha U3MbJIHEHUE;

e CneuManHu U3MCKBAHUA 33 CbXPAaHEHWE HA KNIMEHTCKUTE aKTUBY;

e CneumanHu npasBma 3a Nosy4aBaHe M NPeAOCTAaBAHE HAa CTUMYAN OT U Ha TPETU NLa;

e M3uCcKBaHWA 32 M3BBPLUBAHE HA KAaTeropm3auma Ha CBOUTE KAMEHTHU, 3a Aa ce npeueHn
Aann Te ca HenpodecUoHaNHU KAUEHTU, NPOPECUOHANHN KANEHTU WUAU MPUEMANBU
HaCpeLHM CTPaHM B CbOTBETCTBME C KpUTEPUUTE, NocodeHu B 3MDU;

e M3ucKBaHWA 3a U3BbPLUBAHE Ha OLEHKA 3a LenecbobpasHOCT M OLEHKA 3a YMECTHOCT Ha
CBOUTE K/AWEHTWU, B 3aBMCMMOCT OT MPenoCTaBAHWUTE YCAYrW, 3a Aa NpeueHu Janu
ycnyraTta e nogxo4Auwa 3a KAneHTa, CbOTBETHO Aanu NNaHUPaHATa UHBECTMLMA e 6bae
noaxo4ALa 3a K/INMEHTa;

e CneumanHU W3NCKBAHWA 33 OTYETHOCT KbM CBOWUTE KAMEHTU 33 NPeAOCTaBAHUTE
MHBECTULMOHHW YCNyru;

e CneumanHn U3UCKBAHWUA 33 yNpaB/ieHWE Ha NPOAYKTUTE NPU 3aMoYBaHe HA NpeanaraHe
Ha HOBM MHBECTULLMOHHW MPOAYKTMH.

3awmTa Ha IMYHUTE AaHHU

baHKkaTa cneaBa ga cnassa PernameHt (EC) 2016/679 Ha EBponeiickMa napiaMeHT M Ha
CobBeta oT 27 anpwun 2016 . OTHOCHO 3awWwmTaTa Ha PM3UYECKUTE NMLA BbB BpPb3KA C
06paboTBAHETO Ha /INYHM OAHHM U OTHOCHO CBOOOAHOTO ABUMKEHMEe Ha TakMBa AaHHU U
oTMAHaTa Ha [upektuBa 95/46/EQO (O6uW, pernameHT OTHOCHO 3awmTaTa Ha AaHHUTE)
(,GDPR“) 1 3aKoHa 3a 3aWuMTa Ha IMYHUTE AaHHu (,3310°).

CvrnacHo GDPR v 33/1[, BceKM agMMUHUCTPATOP Ha INYHK AaHHU (KaTo BaHKaTta) TpsbBea aa
Ha3HauM T.Hap. AAbXKHOCTHO NLE MO 3aWMTA HA JAHHUTE, KOFaTO OCHOBHUTE AEMHOCTM Ha
a4MUHUCTPATOPA Ce CbCTOAT OT onepauunm no obpaboTsaHe, KOMTO NOPaAN CBOETO €CTECTBO,
06xBaT M/UNKN LEeAn, U3UCKBAT PEAOBHO M CUCTEMATUYHO WNPOKOMaLLLabHO HabaogeHMe Ha
cybeKTuTe Ha AaHHM.
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CbrnacHo GDPR baHKaTa TpabBa Aa NpenocTaBA Ha KAMEHTUTE CUM KpaTKa U pasbupaema
MHbOpPMaLMA B IeCHO AOCTbNHA GOPMA U Ha ACeH U pasbupaem e3MK OTHOCHO NMYHUTE
OaHHU, KOUTO EmMUTeHTLT obpaboTtea. MHPopmauuAaTa cneaBa Aa BK/AOYBA €/IEMEHTUTE,
noco4yeHu B 4. 13 ot GDPR, BKAtOUMTENHO MHOPMALIMA OTHOCHO NpaBaTa Ha U3NYecKuTe
/M@ BbB BPb3Ka C 06paboTBAHETO HA TEXHUTE JIMYHU AAHHW, YC/IOBUATA 33 CbXPaHEHME Ha
AaHHUTE, nocnegmumTe OT OTKA3 3a JaBaHe Ha cbrnacuve 3a obpabotBaHe Ha OTAENHM
KaTeropum IMYHN AaHHU, HA/IMYMETO Ha eBEHTYaNIHO NpeaaBaHe (TpaHcdep) Ha AaHHUTE Ha
TPEeTU Inua 1 Apyru.

CbrnacHo GDPR cybeKkTuTe Ha AaHHW MMaT LWMPOKK NpaBa, BKAOYUTE/THO NPaBoTo ,A4a 6baaT
3abpaBeHn”, T.e. cbbpaHaTta MHbopmMauma 3a Tax Aa O6bae n3TpuTa HesabaBHO; NPaBO Ha
orpaHMyaBaHe Ha 06paboTKaTa Ha AaHHM; NPABO HA NPEHOCUMMOCT Ha AaHHUTe (CyOEeKTbT Ha
OQHHUTE MMa NPaBo Aa NOAYYM NMYHUTE AAHHU, KOUTO CE€ OTHACAT A0 Hero u KOUTOo e
npeaocTaBna HAa AAMUHUCTPATOP, B CTPYKTYPUPAH, LUMPOKO M3NO0A3BAH MU MALUMHHO YETUM
dopmaT 1 MMa NpaBo Aa NPEXBBPIN TE3N AaHHM HA APYTr aMUHUCTPATOP, KaTo M A4a NOAYYM
OVPEKTHO NPEXBbPAAHE Ha JIMYHU OAHHW OT eOuH AAMMHUCTPATOP Ha Apyr, Korato e
TEXHUYECKN OCbLLECTBMMO).

MpaBsuna 3a mepKu cpelly UnupaHeTo Ha Napu U PUHaAHCUPAHETO Ha Tepopu3ma

baHKaTa oTroBapsA Ha u3nckBaHMATa Ha 3MUM n 3M®PT n akTOBETE 3a TAXHOTO NpPUNAraHe,
BKItOUMTENHO MpaBUAHKKA 3a NnpunaraHe Ha 3SMUIM (,AN3MUNY).

Pasnopeabute Ha 3MMUIM, 3MPT n MN3MUMN sBbBEXKAAT cneuMPUUHM 3aab/KEHMA 3a
BaHKaTa, KOMTO 3acsaraT KaKTO OTHOLWIEHMATa M C KAWMEHTW, Taka W BbTpellHaTa W
OpraHM3aLUMOHHA CTPYKTYPa U AENHOCT, BKAKOUYNTESTHO:

e 3aAb/KEHWEe 3a M3BbPLUBAHE Ha OLEHKa Ha PUCKa OT M3NMpaHe Ha napu U
duHaHCMpaHe Ha Tepopu3ma, NPUCHLL, Ha AeNHOCTTa Ha baHKaTa, KaTto ce B3emar
npeasua, HauMOHAHUTE U HaAHaUMOHaAHUTe (Ha HMBO EBponencKku cbio3) oLeHKU
Ha TO3U PUCK;

e [lpunaraHe Ha npasBunata M Ha KYC npoueaypute (OnosHait cBOA KAMEHT),
BK/JIOUYMTE/IHO YCTAHOBfIBAHE Ha CaMOJIMYHOCTTA Ha KAueHTUTe Ha baHkaTta,
npomnsxoaa Ha cpeacTBaTa MM, AanuU €A BUAHU NOAUTUYECKU NUYHOCTU U Ap.;

e [lpMemaHe Ha BbTPELLHM NpaBuaa 3a NPUAAraHeTo Ha MepPKM CpeLLy M3NUPAHETO Ha
napu n ¢uHaHCMPaAHETO Ha TepopuM3aMa M Cb3faBaHe Ha ChneumasHo 3BEeHO 3a
CnasBaHe Ha Te3u NpaBuna;

e (Cb3gaBaHe Ha ed)eKTVIBHM cncrtemm 3a Ha6J'II'O,£I,eHMe M KOHTPO/ Ha KAMNEHTUTE,
TPpaH3aKunnTe w“ onepaunmnmTe W, KOrato € npeasngeHo B NPUITOHKMMOTO
3aKOHOA4aTENICTBO, AOKNaABAHETO MM Ha KOMNETEHTHUTE OpPraHu,

e [lpoBexaaHe Ha BbBEXAALWO, MNOCTOAHHO W MNpPOAb/MKABaWO oObyyeHne Ha
cnyxutenute Ha baHKaTa, 3aeTh ¢ GyHKUMK, 33 KOUTO Ce npuaaraT npasuaarta Ha
3MuM, NN3MUM n 3MOT.
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11. OPTAHU3ALUUOHHA CTPYKTYPA

EMWUTEHTBT € YacT oT rpynata Ha AnnaHLu, KOATO e eAWH OT Han-rolemmuTe AOoCTaByYMLA B
cBeTOoBEH Malwab Ha ycayrM no obuwo 3acTpaxoBaHe WM KMBOTO3ACTPAXOBAHE, KAaKTO M Ha
yCcnyrm no ynpasneHue Ha aktmeu. C noseye ot 155 000 cayxKntenm no uenma cBAT, rpynaTa
Ha AnvaHu obcnyxKBa Hag 126 MUAMOHA MHANBUAYATHU KIMEHTU U KOPNOPATUBHU KINEHTH
B noseye oT 70 cTpaHu. 3a 2021 r. rpynata Ha AnunaHu AocTuUrHa obwy npuxoam oOT
npnéaunsmtenHo 149 muanappa eBpo M OCTaBa 3acTpaxoBaTesl HOMep egHO B MHAEKCA 3a
ycToiumsocT Ha Dow Jones (Dow Jones Sustainability Index). OcseH ToBa AnnaHy, e eAnH oT
Hal-ronemuTe Urpaym Npu Apy>KecTsata 3a ynpas/ieHWe Ha akTUBU B CBETa C aKTMBM Mopg,
ynpasneHune ot 1 966 mmanapga espo B Kpaa Ha 2021 r.

Kbm patata Ha To3u [lpocnekT rpynaTa Ha A/nuaHL, pasBuBa fAelHocT B bbarapwua
nocpeacTBOM HAKONKO APYXKECTBA - IMAEPU Ha Nasapa B CEKTOpa Ha GpUHAHCOBUTE yCayrH,
BK/IIOYMTENIHO B CEKTOpUTE Ha OOLOTO 3acTpaxoBaHe W KMBOTO3ACTPAXOBAHETO W
AOMNBAHUTENHOTO NEHCUMOHHO OCUTYPsBaHe.

Mo-gony e NpeacTaBeHa OpraHM3aLMOHHA CXeMa Ha ApYy)KecTBaTta OT rpynaTta Ha AnuvaHu,
KOWUTO onepupart B bbarapwmsa:

‘ AnunaHuy CE ‘

l 100%

‘ AnuvaHy XonguHr egHo M6X ‘

l 66,2%

‘ AnuaHu Bnrapus ‘
Xongudr AQ

87.39% 98.99% 50% 65.9% 99.89% 100%

+ h ¥
3AM AnnanL ‘ ‘ 3A[1 AnvanL ‘ ‘ 3A[l EHeprus ‘ Foﬂ AnnaHy Ebmapﬁ ‘ Aniwany BaK ‘

AnWaHL NTM3KHT

Brwnrapua Brnrapua Kusot Bbarapus All Bbnrapua EALL

Kbm patata Ha To3m [MpocnekT BbaHKaTa HAma AblLIEPHU ApyXecTBa M He dopmupa
camocTosTeNIHa rpyna.

KpaTKko onucaHue Ha gpyKecTBaTta OT rpynata Ha AnmaHuy B bbarapua n oTHOWEHUATa UM
¢ EmuTteHTa

"3AZ "AJIMAHL EbJITAPUA" ALl

Lpy»ecTBoTo e pernctpupaHo B Toprosckua pernctop ¢ EMK 040638060, cbec ceganunwe m
agpec Ha ynpasneHue: rp. Codusa, yn. ,,CpebbpHa® Ne 16, n nputerkaBa AnUeH3 3a 0b6wWo
3acTpaxoBaHe ¢ Ne N16/16.07.1998 r., u3gageH oT HaumoHanHMA CbBET MO 3acTpaxoBaHe
Kbm MuHuctepckm cbeetT. "3AL "AIMAHL, BBb/ITAPUA" A e eaHO OT Hal-ronemure
obuwo3acTpaxoBaTenHn apyKectsa B bbvarapua ¢ nasapeH gan ot 5,83% kbm 31.12.2022 .
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CbrNacHo AaHHuTe, nybnmkysaHu ot KOH. [pykecTBOTO npeanara BCUYKM BUA0BE 06LLO
3aCTpaxoBaHe, KaTo: 3acTpaxoBKa "ABTOKACcKo", 3acTpaxoBKa "pa*KgaHCKa OTFOBOPHOCT KbM
TpeTn anua“, ,,Momoly Npu NbTyBaHe 32 MeANLMHCKN pa3xoamn”, 3acTpaxoBka "MparkaaHcKa
oTroBopHocT" 1 3acTpaxoska "lpodecroHanHa OTroBOpPHOCT".

KaTo yacTt ot rpynata Ha AfnMaHL, APYXKeCTBOTO e CKAYMAO0 Aorosop ¢ EmuTteHTa, no cunata
Ha KonTo BbaHKaTa e oBnacTeHa Aa AEWCTBA KATO 3acTpaxoBaTesieH areHT U MACTO 3a
npoaarkba Ha npoayKktute, npegnaradu ot "3A0 "AJIMAHLL BB/ITAPUA" AL,

"3ACTPAXOBATEJ/THO AKUMNOHEPHO APYECTBO "A/IMAHL, BbJ/ITAPUA XXNBOT" AL

Lpy»ecTBoTo e pernctpnpaHo B Toprosckua perncrop ¢ EMK 040293319, cve cegannwe m
agpec Ha ynpasneHue: rp. Codua, yn. ,CpebbpHa” Ne 16, Kato npuTexasa JNLEH3 33
M3BbpLUBAHE Ha 3acTpaxoBaTe/IHa AeMHOCT Mo *KMBoTo3acTpaxoBaHe ¢ Ne 17/16.07.1998 .,
nspaneH ot HauMoHanHMA CbBET NO 3aCTPaxoBaHE KbM MUHUCTEPCKM CHBET.

C paspelueHue Ha inpekumsa ,,3actpaxoBateneH Haasop” (Ne B-4 ot 28.10.1999 r.) nonyyaBa
NpaBoOTO Aa npeaJsiara u CKAYBa 3aCTPAxoBKK ,,310nmonyKa”. C paspelleHne Ha BpeMeHHO
M3MbIHABAWMA O/BXKHOCTTA 3aMeCcTHUK-Npeaceaaten Ha KOH, pbKoBogel, ynpasneHue
»,3acTpaxoBaTeneH Hagzop” (PeweHne Ne 713-}K3 ot 23.09.2004 r.) nony4aBa NpaBoToO A3
npegnara u UHBECTULMOHHA 3aCTPAX0OBKa KMBOT.

"3ACTPAXOBATE/IHO AKUMOHEPHO APYXECTBO "AJIMAHL, BBJITAPUA XKUBOT" A nma
nasapeH aan ot 20,5% kbm 31 aekemspu 2022 r., cnopes AaHHUTe, Nyb6anKyBaHu oT KOH.
LpyXecTBOTO npegnara WKMPOKa rama OT pPeleHns 3a MHBECTULMOHHO 3acTpaxoBaHe,
pelleHns, CBbP3aHM C PUCKA, 3aCTPAXOBKa CpeLlLy 310M0AyKa U 34PaBHO OCUIYpPABaHE.

[py»ecTBoTO e CKNtouMa0 forosop ¢ EmuteHTa, no cmnarta Ha KonTo baHkaTa e onpegeneHa
[la AeiCTBa KaTo 3aCTpaxoBaTe/ieH areHT 1 MACTO 3a npoAaxkba Ha NpoAyKTUTe, NpeanaraHn
oT "3ACTPAXOBATE/IHO AKUMOHEPHO APYXECTBO "ATIMAHL, Bb/ITAPUA KNBOT" AL,

"3ACTPAXOBATE/IHO AKLUMOHEPHO AIPYXKECTBO "EHEPIMA" AL

LpyecTBoTo e pernctpupaHo B Toprosckua pernctop ¢ EMK 831040933, cbe cepgannwe um
agpec Ha ynpasneHue: rp. Codusa, yn. ,,CpebbpHa“ Ne 16, n nputexasa AULUEH3 3a 06,0
3acTpaxoBaHe ¢ Ne 20/16.07.1998 r. [lpysKecTBOTO € No/y4Mn0 AnLEHs3 3a M3BbpLIBaHe Ha
3acTpaxoBaTenHa AenHocT oT HauuoHasnHMA CbBeT MO 3acTpaxoBaHe KbM MUHUCTEPCKU
cbBeT. "3ACTPAXOBATE/THO AKLUMOHEPHO APYXKECTBO "EHEPIMA" ALl uma nasapeH asn
oT 0,35% kbm 31 pekemspu 2022 r., cnopeps, AaHHUTe, NnybankysaHn ot KOH. KomnaHuaTta
npegnara 3acTpaxoBaTe/HU peLeHMA KaKTO 32 MHAMBUAYANHWU KAMEHTWU, Taka W 3a
KOPNOPATUBHU KANEHTU, BKAKOUUTETHO:
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® 3acTpaxoBKa Cpelly 3/10M0NyKa (BKAOYMTENHO TPYAOBA 3/10M0AYKA M NPOdECUOHANHU
3abonsBaHuA)

e ABTOMO6W/IHA 3aCTPaxOBKa

* 3acTpaxoBKa MoKap M NpupoaHu beacrsma

* 3acTpaxoBKa 3a APYru LWEeTN Ha MMYLLECTBO

e 3acTpaxoBKa [paAaHCKa OTFOBOPHOCT, CBbP3aHa C MPUTEKABAHETO M MON3BAHETO Ha
asTomobun

e O6LLa 3aCTPaxoBKa rpaxaaHcKa OTroBOPHOCT

* 3acTpaxoBKa 3a pasIMYHKN pUHaHCoBM 3arybu

[pyecTBoTO M3non3Ba EMuTeHTa KaTo cBOs 06CNyKBallLa HaHKa.

"MEHCUOHHO OCUTYPUTEJTHO APYMECTBO AJ/IMAHL BB/ITAPUA" AL

LpyKecTBoTO € perncrtpnpaHo B Toprosckua pernctop ¢ EMK 121050885, cbe cepannwe n
agpec Ha ynpasneHue: rp. Coous, yn. ,CpebbpHa” Ne 16, npuTerkaBa NMLEHS 33 U3BbPLLBAHE
Ha AeNHOCT No AOMbJAHUTENHO NEeHCUOHHO ocurypssaHe Ne 5/21.09.2000 r., usgageH ot
JbprKaBHa areHUMA 32 ocuryputeneH Hagsop Kbm MUHUCTEPCKU CbBET, U UMa Nas3apeH Aan
oT 21,2% kbm 31 aekemspu 2022 r., cnopes nybamMKkyBaHuTe gaHHM Ha KOH. [py»kecTBOTO
npegnara peweHna 3a [ONbAHUTENHO [00POBONHO MAM 33aL4b/IKUTENHO MNEHCUOHHO
ocurypasaHe, MNPOAYKTM 3@ BbB3BPAWAEMOCT Ha MWHBECTULMUTE, pPeleHUa 33 JINYHU
CNecTABaHUA N BHOCKM U AaHBYHU CTUMYAN.

KaTo yacT oT rpynata Ha AnvaHL, APY»KeCTBOTO € CK/IUYUA0 A0roBop ¢ EMuteHTa, no cunata
Ha KoWTo baHKaTa e onpegeneHa Aa AEWCTBA KaTO OCUTYypUTENEH MOCPeAHMK U MACTO 33
npoaarkba Ha npoayktute, npeanaraHn ot "MEHCMOHHO OCUTYPUTENHO AOPYXKECTBO
ATMAHL, BBNITAPUA" AL,

"AJIMAHL JIN3UHI BBJ/ITAPUA" EAL

LpyKecTBoTO e perncrtpmpaHo B Toprosckua pernctop ¢ EMK 175200915, cbve cegannwe m
agpec Ha ynpasneHue: rp. Copusa, yn.,,CpebbpHa“ Ne 16. [Jpy*KecTBOTO e perncTpmupaHo Kato
¢vHaHCOBa WHCTUTYUMA B Peructbpa Ha OMHAHCOBUTE WHCTUTYLUMWU, MNOAABPYNKAH OT
Bbarapckata HapoaHa H6aHKa, n npegnara ronamo pasHoobpasme oT pelleHua 3a GUHaAHCOoB
N onepaTUBEH NIM3MHT 33 BCUMYKM BUAOBE AKTUBW, KAKTO 33 GU3MYECKM NMua, Taka MU 33
KOpPNOpaTMBHU KANEHTU. BaHKaTa e MACTO Ha npoaaxba Ha npeasiaraHUTe OT APYKEeCTBOTO
NPOAYKTK.

Kbm pgatata Ha T03um [pocneKT EMUTEHTLT He e 3aBUCUM OT APYru APYXKecTBa B pamMKaTa Ha
rpynata Ha AJsiMaHU, BKAOYUTENHO OT MAXOPUTApPHUA CU  aKLMOHep, M U3BbpLUBA
CaMOCTOATENIHO AeﬁHOCT KaTO J/IMUEH3UPAHA 6aHKa, 6es Aa pasynTa Ha d)VIHaHCOBa
noaxKpena oT MaxKopuTapHMA Cn akunoHep.
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12. AJMWUHUCTPATUBHW, YIIPABUTEZIHU U HAA3OPHU OPTAHU

O6wa nHpopmauus

baHKaTa e dKUMOHEPHO ApyXKecCTBO C ABYCTENEHHaA CUCTEMA Ha ynpaBaeHUeE, BKAKOYBALLA
yl'lpaBMTeJ'IeH CbBET U Hap,sopeH cbeeT. OcBeH TOBaA peweHnATa B NPaBoOMOLWMATA Ha
dKLUMOHEPUTE Ce B3emMaT OT O6LLI,OTO C'b6paHMe Ha aKUMOHEPUTE Ha EmuteHTa.

YNpaBUTENHUAT CbBET € YNpaBUTENHMA OpraH Ha BaHKaTa, KOWTO OCbLLECTBABA TEKYLLOTO
ynpasneHne Ha EMWUTEHTA, BKAKOYMTENHO KAaTO Ha3HayaBa CbC Cbraacneto Ha HaasopHuAa
CbBeT Ha EMWUTEHTa M3NBAHUTENHUTE AUPEKTOPU W MNPOKYpPUCTUTE, NpeacTaBasABaLUM
baHKaTa npea TPeTU LA U ObPPKABHU OpraHu.

Haa30pHMAT CbBET € KOPNOPaTUBHUAT HaA30peH opraH Ha EMUTeHTa, KOMTO NpeacTaBAABa
baHKaTa egMHCTBEHO cnpAMO YnpaBuTenHua cbBeT. Hag30pHUAT cbBeT n3bupa yneHosere
Ha YnpaBuUTeNHUA CbBeT, 0406psABa TEXHUTE Bb3HArpaXkAeHWAa U MoKe Ja 0CBObOXKAaBa
yNeHoBeTe Ha YNpaBUTEHMA CbBET Mo BCAKO Bpeme. OcBeH ToBa Haa30pHUAT CbBET AaBa Ha
YnpasuTenHus cbBeT onpeaeneHu oaobpeHns, HanpUMep 3a ronemu CAeNKU UAK Npu n3bop
Ha U3MbAHUTENIHU AUPEKTOPU UM NPOKYPUCTU Ha baHKaTa.

O6woTo cbbpaHWe Ha aKuMoHepuTe Ha EMUTEHTa Mma NpaBo Aa pelwaBa Hali-BaXKHUTE
BbMNPOCK, CBbP3aHU C AeMHOCTTa Ha baHkaTta (Kato pelweHunaTa Ha O6WOTO cbbpaHMe Ha
aKUMOHepuTe BAM3AT B cCuNa cnen ogobpeHue oT bbarapcka HapogHa 6aHKa, Korato e
NPUNOXUMO), KaTo Hanpumep 3a NpomeHu B YcTaBa Ha EmuTeHTa, yBenuyaBaHe U
HamansBaHe Ha KanuTana Ha baHKaTa, caMBaHe M npekpaTtaBaHe Ha EmuTeHTa, usbop u
ocBoboXaaBaHe Ha uneHoBeTe Ha Haa30pHMA CbBET, MpMeMaHe Ha roauWHN GUHAHCOBMU
oTyeTu.

YnpasurteneH cbBeT Ha EmuteHTa

CbrnacHo YcraBa Ha baHKaTa, YnpaBUTENHUAT CbBeT Ha EmMUTEHTa ce CbCTOM OT neTtuma
yneHose. Kbm gatata Ha To3M [pocneKkT yneHoBeTe Ha YNpPaBUTENIHUA CbBET Ca KaKTo
cnepga:

e MWMoanuc KouwmaHoc, npeacepaten Ha YnpaBUTENHUA CbBET U U3MbAHUTENEH
AVPEKTop

e Tleopru 3amaHos, rnaseH W3NbJIHUTENEeH AUPeKTop Ha baHKaTta M uyneH Ha
YnpasutenHua cbeet

e XpuctuHa MapueHKoBa, [naBeH onepaTtuBeH ANPEKTOP, U3MbAHUTENEH ANPEKTOP U
yneH Ha YnpasuTesnHmA cbBeT Ha baHKaTa
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e Jliwoba MNasnoBa, MnaBeH GUHAHCOB AUPEKTOP M YNeH Ha YNpaBUTENHUA CbBET Ha
EmuteHTa

e Woppan CysaHpkues, [NnaBeH OMPEKTOp 3a ynpaBleHMe Ha PUCKa M YNeH Ha
YnpasutenHua cbBeT Ha baHkaTa

Cny»XebHMAT agpec Ha BCUMYKMU 4YjneHOoBe Ha YnpasutenHus cbBeT e rp. Codwusa, ya.
,CpebbpHa“ Ne 16.
MaHaaTbT Ha BCUYKM YeHOBEe Ha YNpasuUTenHMA cbBeT n3tmnya Ha 29.05.2025 r.

UHopmayua omHOCHO YneHoseme Ha YnpasumesnHusa cb8em Ha baHkama

ﬁoaHMc KouuaHoc - I'Ipe,u,ce,a,aTen Ha yl'lpaBMTel'IHMﬂ CbBET U U3NBJIHUTENEH OUPEKTOP HA
baHKaTa. anTe)'KaBa 3Ha4YnTeneH onunuT Kato MU3NbAHUTENEH AUPEKTOP B obnactra Ha
MeXAyHapOoA4HOTO 3aCTpaxoBaHe, MMa noBeYe oT 14 roguHn onuT B cd)epMTe Ha d)MHaHCMTe,
ynpasBaeHneTo Ha PUCKa, NPOrHo3HOTO Mo4e/InpaHe U pa3pa60TBaHeTo Ha HOBU NPOAYKTW.
C BceobxBaTHMU d)MHaHCOBM N aKTHOEPCKU YMEHUA, T-H KoumaHoc nma Kntovosu yYMeHUNA B
obnactra Ha d)MHaHCMTeZ CIMBaHUNA U I'IpM,CI,O6MBaHMﬂ, ynpasaeHmne Ha pUCKa U Kanutana,
TEXHUYECKN aHa/IN3 U OTYUTAHE, d)MHaHCOBO moaenunpaHe.

B nepnoga 1998 — 2008 r. r-H KouunaHoc paboTu KaTo nasapeH aHaAM3aTop, aHaan3aTop no
onepauuu u LeHoobpasyBaHe, aKTIOEPCKU U YNPaBAEHCKM KOHCYNTaHT B peaunua WBeacku
KomnaHuu. Mpe3 2008 r. ce NnpucbegMHABa KbM AnMaHL, KbAeTo paboTn U A0 AHEC — KaTo
CTapLluM eKkcnepT No NoKpUTUE Ha rpynosu puckose, AnnaHy, CE, MioHxeH (2008 r. — 2010 r.),
PbkoBoauten ,Group Risk Coverage & Insurance Centre of Competence”, Allianz SE,
MtoHxeH (2010 r. — 2013 r.), yneH Ha CbBeTa Ha aupekTopuTe Ha Allianz Financial Services
SA, Mbpuma (2015 r. — 2017 r.), yneH Ha CbBeTa Ha gupeKkTopuTe Ha Allianz Mutual Funds SA,
Mpuma (2015 r. — 2017 r.), rnaseH gupeKktop ,,PUHAHCKU M PUCK M yNpaBAeHUE Ha aKTUBKY,
Allianz Hellas Ins. Co. S.A. (2014 r.— 2017 r.).

Mpe3 2018 r. MoaHnc KoumaHoc ce npucbeamHABa KbM rpynata Ha AnvaHu, Bbarapua Ha
nosnumaA JupeKkTop nognuceavyecka AeMHocT. HactoawmTe My no3nLmm B rpynata Ha AnnaHL,
Bbarapusa ca: npeacepaten Ha YnNpaBuUTENHUA CbBET M U3NbAHUTENEH AMPEKTOp Ha "3A[]
"ANNMMAHL, BBITAPUA" AL, npepcepaten Ha YnpaBuUTENHUA CbBET U U3NbAHUTENEH
anpektop Ha "3ACTPAXOBATE/IHO AKUMOHEPHO [APYXECTBO "AJIMAHLU, BBbITAPUA
UBOT" A, npeacepgaten Ha YNpaBUTENHUSE CbBET U U3NbAHUTENIEH AMPEKTOP Ha
"MEHCMOHHO OCUTYPUTENHO OPYXECTBO AMMAHL, BB/TAPUA" ALl, npeacepaten Ha
YnpaBuTenHMA CbBeT U U3NbAHUTENEH AupeKTop Ha baHKaTta, npeacepaten Ha CbBeTa Ha
anpektopute Ha "3ACTPAXOBATE/THO AKUMOHEPHO APYXKECTBO "EHEPTUA" AL, uneH Ha
HaA30pHUA CbBeT Ha ,,Annanu, JinsmHr bbarapma” EAL v MNMpokypuct Ha ,,AnnaHuy bbarapua
Xonguur“ Al.

MoaHuc KoumaHoc nputexxkasa cneaHute KBanudukaumm:
e Ceptuduumpan no ,Predictive Analytics” ot Society of Actuaries Schaumburg, IL

e FSA, Society of Actuaries Schaumburg, IL

e CERA, Society of Actuaries Schaumburg, IL

e ASA, Society of Actuaries Schaumburg, IL

e Brown University Providence, Rl, B.A., Mathematics
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e MaructbpcKa cteneH no ¢puHaHcu, BY3®, Codua.

O6nactu Ha oTroBopHOCT: CTpaTerMiecko KOpnopaTMBHO yNpaB/ieHWe, BKAKOYUTE/NHO BbB
Bpb3Ka ¢ Allianz SE, Allianz CEE, 3acTpaxoBaTenHUA, NEHCUMOHHUS U NN3UHIOBUSA BU3HEC B
pamkuTe Ha rpynaTta Ha ,AnuaHu, bbarapua Xonguur” A; YnpaBneHue Ha 4YOBELUKUTE
pecypcu; YnpasneHue Ha nasapa.

Feopru 3amaHoB — [faBeH M3NbAHUTENIEH AOUMPEKTOP W 3aMeCTHUK-NpeacenaTen Ha
YnpasutenHua cbeet Ha EmMuTeHTa

leoprn 3amaHoB e 6aHKep C OrpOMEH ONUT U BCEOHBXBAaTHM YMEHUA NO MAaKPOMKOHOMMKA,
dOUHAHCK 1 ynpaBaeHMEe Ha pUcKa. 3anoysa Kapuepata cu npe3 1995 r. KaTo acUCTEHT no
MaKpPOUKOHOMMKA B TexHudyeckusa yHusepcuteT B Codus, bbarapua. Mpes 1995r. Toi
HaB/n3a B 6aHKOBMA BU3HEC KaTO MAaKPOMKOHOMMUYECKM aHaNn3aTop B ynpasnaeHue ,baHKkoB
Hap3op” Ha Bbarapckata HapogHa 6aHKa, KbAeTo octaBa Ao 1999 r. lpes3 cnegBawmre
roguMHun, Toi 3aema nNosnuMmM Kato: PbKoBoauTen Ha 3BEHOTO 3a NPOGAEMHM KpeguTu B
,0beanHeHa 6barapcka 6aHka” Al (1999 r. — 2001 r.), 3amMeCTHUK reHepasieH ANPEKTop B
CARESBACE - bbarapua - ®oHpA 3a 4acTHM KanuTanoBu MHBectuumm (2001 r. — 2002 r.),
PbkoBoauten ,MpectpyktypupaHe” B ,ENY Bu Bu Buoxmm BaHk”, Bbarapua (2002r. —
2006 r.), ThaBeH aupektop ,Puck” n npokypuct B ,Eiy Bu Bu Xebpoc baHk”, Bbarapus
(2005 . — 2006 r.). NMpe3 2006 . r -H 3amaHOB ce NpucbeauHaBa Kbm YHuKpeauT lpyn,
Kbaeto oboraTaBa MexAyHapogHuMAa cu 6GaHKOB ONWUT Ha nosuuua - PbkoBoguTen
“MpobnemHn KpeauTtn (NnpectpyKtypupaHe)” B ,,YHKpegut bynbank”, bbarapms (2006 r. —
2007 r.), TnaBeH gupeKkTop ,,PUCK” 1 uneH Ha cbBeTa Ha AnpekTopute B ,YHUKpeaut baHk",
Cbpbua (2007 r. — 2009 r.), NnaBeH anpekTop ,,PUCK” 1 yneH Ha cbBeTa Ha AUPEKTopUTE B
YKkpcoTcbaHK, YHukpeaut, YkparHa (2010r. — 2012 r.), PbkoBoauTEN KOPMNOPATUBHO U
WMHBECTULMOHHO BaHKMpaHe M YacTHo 6aHKnpaHe (MCI 1 KopnopaTueBHM KAneHTH, YacTHU
KNMeHTH, Tpexbpu, [nobanHu 6GaHKoBM TpaH3aKuuu, OPUHAHCUpPAHE U KOHCYATUPaHe,
DaKTOPUHT) M YneH Ha YnpaBuTenHUA cbBeT B YKpcoTcbaHK, YHukpeaut Mpyn, YKpaliHa
(2012 r. — 2015 r.). B kKpana Ha 2015r. Feopru 3amaHoOB ce NpUcCbeaUHsABa KbM baHKaTa, KaTo
[naBeH M3Nb/IHUTENEH ANPEKTOP M YNieH Ha YnpasuTenHua ceeeT oT 2017 T.

leoprv 3amaHOB NpUTEXKABA CAeAHUTE KBAaNUDUKALMU:
e Maructbpcka crteneH no TeopeTuyHa AgpeHa o¢usmka, 1995r., Coduinckm

yHuBepcuTeT, Bbarapua

e Maructbpcka cteneH no MKOHommKa u puHaHceu, 1994 r., YHCC Codusa, bbarapusa

O6nactu Ha oTtroBopHocT: KopnopaTMBHO ynpaBfieHue, bBu3HEC UM  NPOAYKTH;
AQMUWHUCTPATMBHA AENHOCT.

XpuctuHa MapueHKoBa - [N1aBeH onepaTMBEH AMPEKTOP, U3MbIHUTENEH AUPEKTOP U YNeH
Ha YnpaBuTeNHMA CbBET Ha baHKaTa.

XpuctHa MapLeHKOoBa e CbC 3Ha4YMM ONMUT B YNPaBJ/IEHNETO Ha EKUMNU, NPOEKTU N onepauun.
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TAa 3ano4Ba Kapuepata cu npes 2000 r. Kato MeHngXKbp NpogaxKbu Ha npoaykTn B Fnoban
KoHcyntnnr 004, Codus. Mpes 2002 r. TAa ce NPUCBEAUMHN KbM €Kuna 3a npoaarkbu Ha
»AnvaHy bbarapua“ ¢ OTroBOpHOCTM B MpeXKaTta Ha crneunannsnmpaHntTe obBbp3aHM areHTu
Ha AnnaHu, a No - KbCHO B KOHTPO/ Ha npoaaxkbute 1 enekTpoHHaTa 06paboTKa Ha AaHHW.
OT1 2005 r. o 2008 r. Ta e MpeacTtaBuTen 3a ,,AnmaHu, bbarapua“, yyactsalwia B npoaarkbure
Ha 3acTpaxoBaTeNHWUTE MNPOAYKTM Ha ,AnnaHuy bbarapma“ Ha 4YaCTHM M KOPNOPATUBHU
KnmeHTu. lMpe3s 2008 . TA ce npucbeauHaBa Kbm 3BeHo ,Onepaumm”, Kbaeto crTasa
MeHNOXbP MOHUTOPUHF U KOHTPO/ Ha OMepaTUBHUTE AEMHOCTM, KaTO A0 AATaTa HA TO3u
lMpocneKkT npoab/irKaBa Aa pas3BMBa Kapuepata CM B pamKute Ha ,AnmaHuy, bbarapua
Xongauur” AA. Mpe3 2010r. TA e Ha3HA4YeHa 3@ 3aMECTHWUK W3NbJAHUTENEH AUPEKTOP
,Onepaumn® Ha "3A4 "ANMAHL, BB/ITAPUA" AL, no3numa KoaTo e 3aemana go 2015r. B
nepmoaa 2013 r. - 2016 r. T e U3nbAHUTENEH ANPEKTOP M YNEH HA YNPaBUTENHUA CbBET Ha
»ANMaHy, /InsuHr boarapus” EAL. MNpe3 2017 r. TA e Ha3HayeHa 3a [naBeH onepaTMBeH
ANpeKTop Ha baHKaTa M yneH Ha YnpasuTenHua cbeeT, a npe3 2018 r. - 3a UsnbaHuTeneH
OVpeKTop Ha EmuTeHTa.

XpuctnHa MapueHKoBa nputerkaBa ciegHUTe CTeneHu:

e bakanasbpcka cteneH no MakponkoHomuka, YHCC, Codua, bbarapus
e Marucrtbpcka cteneH no 3actpaxosaHe, CtonaHcKka akagemma [i. A. LleHos, bbarapua

O6nacT Ha OTFOBOPHOCT:

B ponbinHeHWe KbM HelHUTE GYHKUMWM KaTo M3mbaHUTENneH gupekTop Ha baHkaTa, r -a
MapueHKoBa e rn1aBeH onepaTMBeH AupeKTop Ha baHkata. Kato [naseH onepaTuBeH
AVPEKTOP r-*a MapLeHKoBa € OTrOBOPHa 3a AeMHOCTTa Ha aupekuun ,UTY, ,YnpasneHue
Ha npouecuTe 1 opraHusaumaTa“ u ,bek opuc” Ha baHkaTa.

Jo6a NasnoB.a - NNaBeH GpMHAHCOB AUPEKTOP M YNEeH Ha YNpaBUTENHMA CbBET Ha EMUTEHTa

Noba MNaBnosa uMma onuT B 06n1acTTa Ha PUHAHCUTE, CYETOBOACTBOTO, MAAHUPAHETO U
KOHTPONA, KAaKTO B 3aCTpaxOBaHeETO, Taka M B BaHKMpaHeTo. TA 3ano4ysBa KapuepaTta cu B
»AnnaHy, bbnarapua“ kato cyetoBoauTen npe3 1997 r. o gataTta Ha [lpocneKkTa passuBa
KapuepaTa cu B paMKuTe Ha ,, AnmaHu bbarapusa Xongmur” ALl KaTo e 3aemana no3muun Ha
CYETOBOAUTE/, MHCMEKTOP MO JIMKBUAALUUA, 3aMEeCTHUK-TIaBeH cyeToBoauTen wu naseH
cyeToBOoAMTEN HA ,AnnaHy, JInsmHr boarapua“ EAL, (2007 r. — 2008 r.), PMHaAHCOB AMpPEKTOP
n TnaseH cuyetoBoamten Ha 3A[ ,AnunaHuy, Bbarapma“ (2008 r. — 2015r.), 3amecTHUK
n3NbAHUTENEH gupekTop ,PuHaHcn” Ha 3AL ,AnnaHy, bbarapua” n FnaseH anpeKkTop no
npogaxobute Ha ,,AnnaHuy bbarapua Xonguur” A, (2017 r.). B nepuoaa 2015 r.- 2018 r.1a e
yneH Ha HaZ30pHUA cbBeT Ha 3A[ ,, AnvaHu, Bbarapua“, a ot 2017 r. no 2019 r. r -»ka MNaBnosa
e yneH Ha YnpasutenHusa cbeBeT Ha 3A[ ,Anunanu Bbarapua Husot” . OT 2018 . 1 -XKa
MaBnoBa e rnaBeH PUHAHCOB ANPEKTOP Ha ,,AnmnaHu, baHk bbarapua“ A v ot 2020 r. - YneH
Ha YNpaBuUTeIHMA CbBeT.

Nioba MNasnoBa nNpuTeskaBa marmcTbpcka cteneH no ®uHaHcu ot YHCC, Codusa, Bbarapusn

O61acTU Ha OTTOBOPHOCT:
B A4ONbAHEHME KbM 334 b/IXKEHUATA CU HA YEH HA YNpaBUTENHUA CbBET Ha EMUTEHTa, T -Ka
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MaBnoBsa e MaBeH pUHaAHCOB aMpeKTOop HA baHKaTa 1 oTroBapA 3a Anpekumn ,,PruHaHcKM” n
»InaHnpaHe n KoHtpon*.

MoppaaH CysanaXkmes — [NaBeH AMPEKTOP PUCK U YneH Ha YNpaBUTeNHUA CbBeT

Mopaan CyBaHaxumes vma 6oraT onuT B ynpaBneHMeTo Ha pucka, GUHAHCOBUA aHaNU3
BbTpewHma ogmt. Kapnepata my B 6aHKOBMA ceKTop 3anoysa npes3 1994 r. B ,bynbanHk” AL,
Coduna, Kato BbTpeweH oauTop, [locneaBawo 3aema AABKHOCTUTE: 3aMECTHUK-
pbKOBOAUTEN  OTAEN KpeautupaHe B ,bynbank” A, Codwus, (1997 r. — 2000r.);
PbkoBoguten otgen ,KpeauTHa NoaMTMKa M GaHKoB puck” B ,YHUKpeguT bynbaHk” A/l
(2001 r.); PbrkoBOAUTEN OTAEN ,KpeanteH puck” B, YHukpegut bynbank” A, Codua (2001 r.
— 2004 r.); PbkoBoauten ,Kpegutn n ynpasneHne Ha pucka” B ,YHuUKkpegut bynbank” AL,
Codwusa (2005 r.); PbkoBoguten otaen ,KpeguteH puck” B ,YHukpeaut bynbank” Al, Copus
(2005 r.—2007 r.). B nepnoga 2007 r. - 2018 r. r -H CyBaHAKMEB 3aema No3nummTe Ha FnaBeH
aupektop ,lMpaBomepHoCcT”, rnaBeH aupeKkTop ,YnpaBneHMe Ha puUcKa“ M uneH Ha
YnpasutenHus coveet Ha ,l0pobaHk Bwarapua” A[. MNpes To3n nepuoa TOW y4acTBa U B
CcbBeTa Ha gupektopute Ha ,MMO Mponbptn WMHBecTmbHTC Codma“ EAL, N Ed [xu
NMponbpTn CbPBMCU3 KaTO OTFOBOPA U 3a yNpPaBAeHUETO Ha pucka u ap. MNpes 2019 r. MopaaH
CyBaHAXu1eB ce npuUcbegmMHABa Kbm baHKaTa KaTo MnasBeH AnpeKTop No pucka, a npe3 2020r.
€ Ha3HayeH 3a YeH Ha YNpaBuTenHma cbBeT Ha EmuteHTa.

Mopaan CyBaHAKMeB MpuTe)kaBa MarMcTbpCKa CTeneH no YnpasneHue M naaHupaHe oT
YHCC Codusa, bbarapus.

061acTv Ha OTrOBOPHOCT:

B gonb/iHEHME KbM 3aAb/IXKEHUATA CM KaTO Y/ieH Ha YNpaBuTeNHMA CbBeT Ha EmuTeHTa,
r-H CyBaHAXMEB 3aemMa ANbXKHOCTTA [NaBeH [AMPEKTOp PUCK Ha baHKaTa u oTroBapA 3a
LANOTO ynpaB/ieHne Ha pUCKa Ha EmuteHTa.

MpoKypuct Ha baHKaTa

Kbm patata Ha T03M [lpocnekT, EMUTEHTBbT e HasHauumn r-xa EsreHnAa AnekcaHgposa
AnekcaHAapoBa 3a NPOKYpPUCT Ha baHKaTa. B Ka4ecTBOTO €M Ha NPOKYPUCT Ha EMUTEHT], r-}Ka
AneKkcaHgpoBa e ynbAHOMOLLEHa Aa npeacrtaBassa baHKkaTa cnpAmMo TpeTuTe CTpaHU, KaTo
BMHAruM 4encTBa CbBMECTHO C Y1eH Ha YNpaBUTeHMA CbBeT Ha baHKaTa, ¢ M3KIoYeHMe Ha
CAeNKM 32 pasnopexaaHe W yypedsaBaHe Ha TeXeCcTu BbPXYy HeABMMKMMW MMOTM Ha
EmuTeHTa.

EsreHna AnekcaHgposa — [MpoKkypucT Ha baHKaTa
Ta 3anoyBa KapuepaTta cu B chepaTa Ha 6aHKoBaTa gerHocT npe3 2002 r. Ha no3numA
topuckoHeynT B ACK BaHk, Codua, bbarapua. MpucbeanHsasa ce KbM AnmnaHu baHK npes

2006 r. Ha no3uuma pbrkoBoauTen lMpaBeH oTgen. HasHauveHa e 3a NPOKYPUCT Ha baHKaTa
npe3 2020r.
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EBreHns AneKkcaHgpoBa npuTexaBa Marucrtbpcka cTeneH no npaso oT Coduinckm
yHuBepcuteT ,CBeTn KnumeHT Oxpuackun”, Copua, bbarapus.

B gonbsHEHWE KbM 3a4bAXKEeHUATA CM KaTO MPOKYPUCT Ha baHKaTa, r -»Ka AnekcaHaposa
oTrosaps 3a NpasHua otaen Ha baHKkara.

Hap3opeH cbBeT Ha EmUTeHTa

CbrnacHo aencreawma Kbm gataTa Ha lMpocneKkTta YctaB Ha baHKaTa, Haa30pHMAT CbBeT Ha
EMUTEHTa ce CbCTOM OT WecT yneHose. Kbm pgatata Ha To3u [lpocnekT, yneHoBeTe Ha
Hag3opHuA cbBeT ca cnegHuTe:

o  Numutbp HKenes, Npegcegaten Ha Hag3opHMa cbBeT Ha baHKaTa

e N1 -p Kpucrod MneitH, 3amecTHUK - Nnpeaceaaten Ha Haa3opHMa cbBeT Ha EMuUTeHTa
e [1-p Netp CocuK, uneH Ha Haa3opHMA cbBeT Ha baHKaTa

e T[eopru EHueB, yneH Ha Hag3opHUA cbBeT Ha baHKaTa

e PaitHep PpaHLU, He3aBMCMM YneH HA Hag3opHMA cbBeT Ha EmuTeHTa

e PeilimbHA Cuiimep, He3aBUCUM YneH Ha Hag3sopHuA cbBeT Ha baHKarTa.

Cny»kebHuAT agpec Ha BCUYKKM YneHoBe Ha HaasopHus cbeeT e rp. Codus, yn. ,,CpebbpHa“
No 16.

MaHaaTbT Ha BCUYKM YneHoBe Ha Haa3opHuA cbBeT M3Tnua Ha 28.08.2025 r.
UHpopmayus 3a yneHogeme Ha Had3opHus cbeem Ha baHkama
Anmuntop XKenes - MNpeacenaten Ha Hapg3opHuA cbBeT Ha EMnTeHTa

Onumutop HKenes e lMNpeacesaten Ha Hags3opHUA cbBeT Ha baHKaTa. [ -H Menes cblwo e
[naBeH M3MbAHUTENEH AMPEKTOp Ha ,AnnaHu, Bbarapua Xonauur” Al - xonauHrosaTa
KOmMaHua, KoaTo nputerkasa 99,90% OT akuMOHepHUA KanuTana Ha baHkaTa.

Oumuntop Menes e npegnpuvemay Cc OrpoMeH ONUT B 3acTpaxoBaHeTo, 6aHKOBMA M
MHAYCTPUanHus busHec. Anmutop Kenes 3anoysa KapuepaTta cu npes 1986 r. KaTto eKkcnepT
B €4AWH OT Hall - ronemuTe 3acTtpaxoBatenn B bbarapua bynctpag. Toit e cbydpeanten Ha
3NAL ,,Bbarapua” (1990 r.), TpaHchopmMmmnpaHa B Xo0NANHIoBa KomnaHus npes 1992 r. Mpe3s
1998 r. MaxKOPUTAPHUAT AN HA Ta3n XO/IAMHIOBA KOMNAHMA € NpUAobuMT OT rpynaTa AnnaHy,
n r-H enes ctaBa TexeH napTHbop. OTTOoraBa A0 AaTaTa Ha To3m [lpocnekTt Toh e
npeacenarten Ha CbBeTa Ha AMPEKTOPUTE U U3MBAHUTENEH AUPEKTOP HA ,AnnaHy bbarapusa
Xonauur” ALl.

OAnmntbp Menes e 3aeman ynpaBAe€HCKM No3uvumm B HGaHKoBua cektop oT 1995 r. lMpes

nepuoga 1995 - 1997 r. Toi e npeacegaten Ha HagsopHua cbBeT Ha ,HOHMOHOGaAHK” AL,
Coduma. Aumntbp Henes e HocuTen Ha Harpagata ,baHkep Ha roguHata” (2004 r.) u
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HarpagaTa Ha ®oHaauma bypos 3a npuHoc B 6aHKoBKA cekTop (2005 r.).

I -H enes npuTekaBa MarnucTbpcKa crteneH ,TpaHCNOPTHa OpraHM3aUnsa U MEHUOKMBHT”
oT YHCC, Codwus, KaKTo 1 cepTuduKath ot 0bydeHmsa ot Munich Re (Germany), SCOR (France),
TIAA CREFT (USA)

O6nacT Ha OTFOBOPHOCT:

OcBeH uye e lpeacepaten Ha HagsopHuA cbeeT Ha baHKaTa, ¢ OTTOBOPHOCT A CBUKBA U
nposexga 3acegaHunAata Ha HagsopHua coeeT, r -H Kenes npegcegatencrtsa Komurerta no
nogbop Ha EmuteHTa.

D, - p Kpuctod MNneitH - 3amecTHUK -Nnpeacenaten Ha Haa3opHus cbBeT Ha baHKaTa

O -p Kpuctod MneitH e 3amecTHUK - npeacegaten Ha HaasopHua cbBeT Ha EmMuTeHTa. B
AONbAHeHue, T -H nerH e [naBeH WUHBECTUUMOHEH AMPEKTOP Ha AnnaHuy, VIHBECTMDBHT
MeHnaKMBHT SE.

O-p Kpuctod MnetH uma Hag 20 rogvweH ONWT B yNpaBAeHWMETO Ha WMHBECTUMUMMUTE,
yNpaB/AEHNETO HA aKTUBU, GMHAHCK, 3acTpaxoBaHeTo, bBaHKOBMA CEKTOP. 3ano4yBa KapuepaTa
cu npe3 1997 r. kato oauTtop B Deloitte & Touche, FepmaHus. Pabotn B AnmaHu ot 1998 r.,
KbAeTo 3anoyBa KaTo aHanus3atop B oTaen KopnopaTtmBHM ¢MHAHCKM WM KOHTpoa. B
cnegBalinTte rogMHU TOM e rnaBeH ¢GMHAHCOB AMPEKTOP WM yneH Ha Cobeeta Ha Allianz
Pojistovna a.s., Mpara (2004 r.), ThaBeH onepaTMBeH AUPEKTOP W 4Y/eH Ha CbBeTa Ha
aupekTopuTe Ha Allianz Pojistovna a.s, lMNpara (2008 r.), FnaBeH MHBECTULMOHEH ANPEKTOP -
Bbp30o pactawm npeanpuatia Ha AnnaHu, MHBecTMbHT MeHnAXMBHT SE, MionxeH (2011 r.)
M yneH Ha CbBeTa 3a ynpasBaeHne Ha MHBeCcTULUmTE Ha AnnaHuy MHBECTMBHT MEeHUAXMBHT
SE, MioHxeH (o1 2013 r.). B momeHTa a-p MNnelH e usnbaHuTeneH anpekrop Ha IDS Analysis
& Reporting Services GMBH, MioHxeH — Apy)KecTBO OT rpynata Ha AnMaHL, C OCHOBEH
npeameT Ha AenHocT - FnobanHo ynpasneHue Ha AaHHM B UHBECTULMOHHATA MHAYCTPUA.

O-p Kpuctod MneiiH e 3aBbplumnn YHusepcuteta B PereHcbypr, FepmaHua - cneymanHocTt
®uHaHcK, CyetoBoacTeo, MKOHOMMKA.

Mpe3 oHM 1996 I. TON NoJsiy4aBa Hall -BMCOKOTO akageMMiHO HMBO B lepmaHusa - Doctor
rerum politicarum.

O6nacT Ha OTFOBOPHOCT:

OcBeH ye e 3amecTHUK-NpeacegaTen Ha HaasopHmA cbeeT Ha EmuTeHTa M e oTroBopeH Aa
CBMKA M NpoBeXaa 3acefaHmaTa Ha Hag3opHMA CbBET Npu OTCbCTBUETO Ha lNpeacenatens
Ha Hapg3opHusa cbBeT Ha baHKaTa, r -H [nelH e yneH Ha KomuteTa no nogbop Ha EmMuTeHTa.

A - p Netp CocuK - uneH Ha HaasopHMA cbeBeT Ha EMuTeHTa

OcseH 4e e uyneH Ha Hap3opHMA cbBeT Ha baHkaTa, r-H Cocuk e [NnaBeH pervoHaseH
¢duHaHcoB gmupekTop Ha AnnaHu CEE n uneH B HaA30pHUTE CbBETU Ha CIEQHUTE APYKECTBA:
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= ALLIANZ ZB d.o.o0. Obligatory and Voluntary Pension Funds Management Company,
XbpBaTcKa

= Allianz pojistovna, a.s., Yexus

= Allianz penzijni spolexnost, a.s. , Yexus

= Allianz Lietuva gyvybés draudimas UAB , Allianz Lietuva“, /lnutsa

= TUIR Allianz Polska S.A., Monwa

* TU Allianz Zycie Polska S.A., Monwa

= Santander Allianz Towarzystwo Ubezpieczen S.A., Nonwa

* Santander Allianz Towarzystwo Ubezpieczen na Zycie S.A., Monwa

= Expander Advisors Sp. z 0.0., lNonwa

= TFl Allianz Polska S.A., Monwa

[O-p Metp Cocuk npuTexkaBa abaroroauwieH onut B obnactra Ha PuHaHcuTe. Tol 3anoyBa
KapuepaTta cu npe3 2003 r. Kato Pbkosoguten B otaen KoHtpon B Annanu, Yexua. Ot 2008 r.
00 2013 r. e yneH Ha cbBeTa Ha AupeKTopute U MNaBeH GMHAHCOB AMPEKTOP Ha AnunaHu,
Yexus., Mpara, n otroBapA 3a AeMHOCTUTE, CBbP3aHM C YNpaB/ieHWEe Ha aKTUBU, TPEXDBPW,
KOHTPO/, PUHAHCMpaHe, AaHbUM U KOHTPON Ha pucka. lMpe3 2014 r. Metp Cocuk ce
npemectsa B MIOHXeH, KbAEeTO Npoab/kaea ga pabotn B Anvanu o 2016 r. MNpes 2016 . e
n3bpaH 3a yneH Ha CbBeTa Ha AupekTopuTe U MnaBeH GMHAHCOB AMPEKTOP Ha ANMaHL,
Konymbus, boroTa, kbaeto octaBa Ao 2019 r. Ot mapT 2019 r. go mai 2022 r. MeTp Cocuk e
yneH Ha CbBeTa Ha AnpeKkTopute n FnaseH dMHAHCOB ANPEKTOp Ha AnnaHuy Yexus, Mpara. OT
mai 2022 r. Toit e n3bpaH 3a MnaBeH perMoHaneH puHaHcoB gupekTop Ha AnmaHu, CEE.
Metp Cocuk nputexkaBa Marncrtbpcka cteneH u JJoktopcka creneH (Ph. D.) no ¢uHaHcu ot
University of Economics, Mpara.

O6nacT Ha OTrOBOPHOCT:
OcBeH ¢yHKUMMTE CM KaTo YaeH Ha HaasopHusa cbBeT Ha baHKaTa, A4-p MeTp CocuK cbwo e
yneH Ha OAUTHMA KOMUTET Ha EmunTeHTa.

PaitHep PpaHL — BbHLWEH M HE3aBMCMM YeH Ha Haa3opHuAa cbBeT Ha EMuTeHTa

PaHep ®paHL Mma Hag 50 roaueH mexayHapoaeH onuT B baHKoBaTa chepa, PUHAHCHUTE,
04M1Ta M yrnpaBieHUEeTOo Ha PUCKa, MOBEYETO OT KOMTO Ca U3NBAHUTEAHU NO3ULUK U MO3ULLUK
B ynpaBuTeNHW opraHu. Toir e Doctor Honoris Causa oT MIKOHOMWYECKU YHUBEPCUTET,
bpatuncnasa.

3anouBa Absrata cu Kapuepa npes 1972 r. 8 Chase Manhattan Bank, Hio Mopk. Npe3 1979 r.
TOW CTaBa MEHUAXKDBP Ha KNOH Ha DG Bank, FrepmaHus, B XoHKOHT U CuHranyp. B cneasawmre
roguMHM 3aema nosuumm Kato: leHepaneH aupektop Ha Commercial Bank of Greece,
Frankfurt/Main (1986 r. — 1990 r.), 3amecTHUK-NpeaceaaTen Ha YnNpasuTeNHUA CbBeT Ha
Tatra banka a.s., Bpatucnasa (1990 r. — 1997 r.), Npeacenaten Ha YnpaBuUTeNHUA CbBET Ha
Tatra banka a.s., Bpatucnasa (1997 r. — 2007 r.), yneH Ha YnpasutenHus cbeet Ha Raiffeisen
International Bank - Holding AG, BueHa (2003 r. — 2010 r.), lMbpBK 3aMeCcTHUK-NpeaceaaTen
Ha YnpaBuUTENHUA CbBET M rnaBeH U3NbJHUTeNneH ampektop Ha Raiffeisenbank AVAL JSK,
Kues, YKkpaiiHa (2008 r. — 2010 r.).

B nepuoma 2010r. — 2012r. r-H ®paHy e Crapwu CbBETHMK Ha npeaceaatena Ha
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YnpasutenHma cuvBeT Ha Raiffeisenbank International AG, BueHa, npepgcepaten Ha
HapsopHua cbBeT Ha Tatra banka a.s., bpatucnasa, uyneH Ha Hag3opHusa cbBeT Ha
Raiffeisenbanka.s., Mpara.

PaliHep ®paHL MMa MarMcTbpcKa cTeneH oT BueHckua yHmuBepcuteT (1969 r.), marucrbpcka
cTeneH no busHec agMmunHUCTpaumna ot YHusepcuteta Ha Hotp Jam, MHgmaHa, CALL 1 nma
TnTna Doctor Honoris Causa, npucbaeHa ot MKoHOMM4YecKua yHmsepcuteT B bpatmncnasa.

O6nacT Ha OTFOBOPHOCT:
OcBeH pyHKLMUTE CU KaTo YneH Ha HagsopHua cbeeT Ha baHKaTa, PaliHep PpaHL, e YneH Ha
KomuTteTa no pucKa Ha EmunteHTa.

PelimbHA CUiiMDbp — BbHLWEH M HE3aBUCUM YnieH Ha Hag3opHUA cbBeT Ha baHKaTa

PeimbHa Cviimbp Mma Hag 50 roguweH mexayHapodeH onuT B GaHKoBaTa cdepa,
dUHAHCKTE M yNpaBAEHUETO Ha PUCKA, NOBEYETO OT KOUTO Ha MU3MbAHUTENHWU NO3UUUU U
No3nUMK B yNnpaBuUTENHN OpraHu. PemmbHa Cuiimbp e 6aHKkep ¢ 6oraT mexayHapoaeH onuT.
3anouyBa Kapuepata cu B Lloyds Bank Group, kbgeto pabotu 30 roguMHM Ha pasanyHU
nosvuuu, BKkA. Oupektop n MnaseH meHnaxbp (IPB Americas) cbc ceganvue B Hacay,
baxamMCKM OCTpPOBM C OTrOBOPHOCT Bbpxy MexayHapoaHuTe 4vacTHM 6aHKoBM oducu B
CeBepHa u KOxHa AmepuKa, npeaceaaten Ha Lloyds Bank (Insurance) Ltd. — kKomnaHua —
KanTMBEH 3acTpaxoBaTen CbC ceganvwe B baxamckute ocTposBM, ocurypssalla
3acTpaxoBaTe/IHO MOKpUTME 3a KAoHoBeTe Ha Lloyds Bank B Ob6eanHeHOTO KpancTso,
npeacenaten Ha AMEPUKAHCKMA MHBECTULMOHEH KOMUTET, yNpaBaABaLl, AMpeKTop Ha Lloyds
Bank Belgium SA, ynpasuten Ha Lloyds Bank Xonangusa, ynpasuten Ha Lloyds Bank Eruner,
pervoHasneH ynpasuten Ha Lloyds Bank Banskua nstok, ynpasuten Ha Lloyds Bank OAE v T.H.
Toi cblo paboT KaTo NOMOLLHMK reHepaneH meHuaxbp Ha National Bank of Fujairah,
Oy6ainn (1995r. — 1999r.), MeHunaxbp pa3sutne B Arab Bank, ObeamHeHOTO KpascTso
(2000r. -2001r.), TeHepaneH MmeHUAKbP Ha Sabanci Bank plc, O6eanHeHOTO Kpanctso
(2002 r. — 2007 r.), MD & Advisor Strategic Mergers & Acquisitions B Unicorn Investment
Bank b.s.c. (BaxpeliH), cbBeTHUK Ha QAF Group OAE, Cayantcka Apabus n Kysent (2010 . —
2016r.), HeM3MbAHUTENEH AMPEKTOP U npeaceaaTen Ha KomuteTa 3a OoAMT U PUCK Ha
HaumoHanHata baHka Ha Ermnet (2008 r. —2016 1.) u ap.

PeimbHAa Cuinmbp e npucbeamHeH YneH Ha Chartered Institute of Taxation n uma aunnomm
ot Henley Business School, Manchester Business School n Ashridge Business School.

O6nacT Ha OTrOBOPHOCT:

OcBeH KaTo u/ieH Ha Hag3opHus cbBeT Ha EmMuUTeHTa, PeMmbHA, Cniimbp e npeacenarten Ha
KomuTeTa no pucka kbm HagsopHus cbBeT Ha baHKaTta u e uneH Ha KomuTeta no noabop Ha
EmuTeHTa.

Feopru EHuYeB - uneH Ha Hap3opHuA cbBeT Ha EmuUTeHTa
leopru EH4YeB e 3aeman pas3nmyHu nosmumnm B ALLIANZ TRADE — floHaoH, BennkobputaHua
ot asrycT, 2015 r. 4o momeHTa. Mpegm ToBa € 3aeman nosvumatTa MeHuaKbp GU3HEC

pa3sute B GRAYDON UK — JloHaoH, BennkobputaHus, a B nepuoga centemepu, 2012 r. —
AHyapu, 2015 r. e 6un PbKoBogmTen Ha otaen "busHec passutme" n anpeKktop 3a MNeKknH B
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Bbarapcko — Kutaicka TbproBCKo npomuiiaeHa nanata — MNexkuH.

I -H EH4yeB e Maructbp no nkoHommnka ot RENMIN UNIVERSITY OF CHINA, lNMeKnH, KakTo un
bakanaBbp no mexayHapogHa noantuka ot UNIVERSITY OF WALES, AG6bpuctymr,
BennkobputaHua.

O6nacT Ha OTFOBOPHOCT:

leoprn EHYeB e uneH Ha HagsopHua cbBeT Ha baHKaTa, M36paH c peweHue Ha obuwioTo
cbbpaHue Ha akumoHepuTe Ha baHKkaTa ot 21.06.2023r., BAMCaH B TOBa KayecTtBo Mo
napTunaata Ha baHkaTta B TbproBcKua pernctop Ha 26.07.2023 .

KoH}AKMKT Ha MHTepecu Ha uneHoBeTe Ha YnpaButenHua u HagsopHua cbBeT Ha baHKaTa

Kbm patata Ha 103K [IpocneKkT HAma NOTeHUMaNeH KOHQ/IMKT Ha MHTEPEeCUM Mexay
3a4b/IXKEHUATA HA YNeHOoBEeTe Ha YNpaBUTENHMA CbBeT UM Haa3opHMA cbBeT KbM EMUTEHTa
N TEXHUTE YaCTHU UHTEpPEeCH U/UAn APYrv 3a4b/XKeHUS.

CobrnacHo yn. 51 ot 3aKoHa 3a KpeaAUTHUTE UHCTUTYL MK, YIeHOBETE Ha YNpaBUTENHUA CbBET
n Ha Hag3opHuWA CbBeT, B KAYeCTBOTO CUM Ha aAMUHUCTPATOPM Ha EMUTEHTa No cmmcbaa Ha
3aKoHa 3a KpeguUTHUTE NHCTUTYLMMN, Ca ANbXKHU Aa Pa3KpuBaT MMCMEHO Npes, ynpaBuTenHuA
opraH Ha EMUTeHTa Tbprosckma, GMHAHCOBUA UKW APYr AENOBU UHTEPEC, KOUTO Te Uu
Yy/NieHOoBEeTEe Ha CEMEeNCTBAaTA MM MMAT OT CK/IOYBAHETO Ha TbProBCKa cAe/ika ¢ EmuteHTa.

B Ta3un Bpb3Ka, EMUTEHTBLT Npuaara NUCMeHU NONNTUKU U NPaBUaa OTHOCHO Pa3KpPMBAHETO
Ha KOHPNMKTU Ha MHTEepecH, @ UMeHHO MNMonnTuka Ha AnmaHu, baHk Bbarapua 3a paskpmsaHe
Ha KOHO®MKT Ha MHTEpPecU M rapaHTUpaHe crnasBaHeTo Ha nosepuTenHocT. CybekTn Ha
3a4bKeHuATa no Tasu MNonuTuKa ca yneHoseTe Ha YnpasutenHma n Hag3opHuA CbBeT Ha
baHKaTa, KaKTO M BCEKU CNyKuTen Ha baHkaTa. KOHQAMKT Ha MHTepecn ce onpeaens Kato
TbProBCcKM, GMHAHCOB UAK Apyr BU3HEC UHTepec, KOMTO PBKOBOAMUTEN UAWN CAYKUTEN UK
CBbP3aHM C TAX AMua buxa mMOrnM ga uMmat OT CKAKYBAHETO Ha onpejesieHa caenka ¢
BaHkaTa. CBbp3aHM ML Ca KAKTO Y/IeHOBE HAa CEMEMNCTBOTO, Taka U/Uau lopuanydeckm 1mua,
KOUTO CbOTBETHUAT PLKOBOAMUTEN/CNYKUTEN YyNpaBAsBa WAM MpeAcTaBAABa, MMma
KBannbuumMpaH AN B KanuTana My UKW yNpaXKHABA KOHTPOA BbPXy Hero. [leknapauyma 3a
HanuuMe WAN NMNCA Ha KOHPAMKT HA MHTepecu cnepBa ga 6bae npeactaBeHa npu
NbPBOHAYA/IHOTO HAa3HaYaBaHe Ha PbKOBOAMUTENA/CNYKUTENSA, A CNel TOBA He NO-PAAKO OT
BEAHDBX FOAMLIHO WMAW MPWU HAcTbMBaHe Ha NPOMAHA B obcTtoaTencrsata. MNpu yctaHoBeH
KOHOAMKT Ha uHTepecu [wupektop ,CvotBercTBue” Ha baHKaTa yBegomaBa EtuuyHaTa
KomucuA Ha baHKaTta, KOATO pasraeXkaa cay4vas, oueHABa HeroBaTa 3HAYMMOCT, M3BbLPLLBA
OLLeHKa Ha p1CKa M npeaJiara MepKu 3a paspelaBaHeTo My. Bcekun cnyyalt ce aoknaasa Ha
YnpaButenHua cbeeT Ha baHKaTa MAM, B 3aBUCMMOCT OT HEroBaTa 3HAaYMMOCT M 3aMECEHM
nua, Ha Hag3opHMA cbBeT Ha baHKaTa uamM 3BeHO 3a CbOTBETCTBME Ha rpynata AnmaHu,.
Jlnueto, KOeTo e 0BEKT Ha pasrnexaaHusa cayda Ha KOHPAMKT Ha MHTEpPecH, He MoXe Aa
yyacTBa B nNpoLeca Ha AorosapsaHe, oaobpaBaHe AW NOAMNUCBAHE Ha CbOTBETHATA CAE/Ka.
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Komurtetu

Od0umeH Komumem

OANUTHUAT KOMUTET KOHTPOIMPA 334b/IKUTENHUA OAUT HA TOAULLIHUTE GUHAHCOBWM OTYETHM Ha
BaHkaTta, Habntogasa npoueca Ha QUMHAHCOBO OTYMTAHE M NPEACTaBs MNPEnoOPbKU U
npessIoXKeHnn 3a rapaHTMpaHe Ha HerosaTa edpeKTMBHOCT. OcBeH ToBa OAUTHUAT KOMUTET
nHpopmupa YnpasutenHua cbBeT M HapgsopHuA cbBeT Ha EmuTeHTa 3a pesyntatute oT
334 b/KUTENHUA BbHWEH 0AUT. OQUTHUAT KOMUTET cneam epeKTMBHOCTTA Ha cMCTemaTa 3a
BbTpPELeH KOHTPOA, cMCTEMATa 3a yNpaB/iieHWe Ha PUCKa U AENHOCTTa NO BbTPELLUEH O4MT,
CBbP3aHa ¢ pMHAHCOBATA OTYETHOCT M y4acTBa B NpoLieaypaTa no n3bop Ha pernctpmpaHuTte
o4MUTOpPMU.

OAUTHMAT KOMUTET 3aceaBa Ha BCAKO TpUMeceume.
Komumem nio pucka kbm Had3opHus cbeem Ha baHkama

KomuTeTbT No pucka e cnomaraTesieH opraH KbM Hag3opHua cbBeT Ha baHkaTta, KOWTO
HabnogaBa M KOHTPOJIMPA YNPaB/IEHMETO Ha PUCKa M oaobpsaBa caenku c 6pyTHa
eKkcno3sunuma Hag 5% ot KanutanosaTa 6a3a Ha EmuTeHTa, Nnpean ga 6baaT NpeacTaBeHU Ha
Haa3opHuA cbBeT Ha baHKaTa 3a OKoH4YaTenHo ogobpeHue.

KomuTeTbT No pucKa ce CbCTOM OT TpMMa uyneHoBe Ha HaasopHua cbBeT Ha baHKara.
[NaBHUAT M3NBAHUTENEH OMPEKTOP W TNABHUAT AUPEKTOP MO pucka Ha EmwuteHTa ca
"npucbcrBawm 6e3 npaso Ha rnac'.

KomuteT no PUCKa KbM HaA30pHMﬂ cbBeT Ha baHKaTa 3acenaBa Ha BCAKO Tpnmece4vmne.

Komumem no pucka kem YnpasumenHua cbeem Ha baHkama

KOMKUTETBLT NO pUCKa KbM YNPaBUTENHUA CbBET € NOMOLLEH OpraH Kbm YNpaBUTeIHMA CbBeT
Ha EmuteHTa. KoMUTeTbT Cb3gaBa, pa3paboTBa M yTBbPKAABA PUCKOBaTa cTpaTerns Ha
baHKaTa B CbOTBETCTBUE C BU3HEC CTPATErnsaTa U CKAOHHOCTTa KbM MOEMAHE Ha PUCK, KOETO
BK/IIOYBA onpeaensaHeTo Ha HUBOTO Ha TO/iepUpaHe Ha PMCKa — CNOCOBHOCTTa 3a NOEMaHe
Ha puCK. B pgonbnHeHne, KOMUTETLT MO pMCKa CbBeTBa YNPaBUTENHUA CbBET OTHOCHO
LUANOCTHATa HacToAlWwa WM b6baelwa pPUCKoBa CTPaTerMa M CKAOHHOCTTA Ha baHkata Kbm
noemaHe Ha pUCK U noAnomara 3a Hab o AeHNETO HA pe3yNTaTUTe OT BUCLLETO PbKOBOACTBO.
KOMUTETBHT NO pUCKa cneam KanutanoBaTa afieKBaTHOCT U afEeKBAaTHOCTTA NPM aHanM3a Ha
6a3a Ha HanpaBeHW CTpec TecToBe, KaTo AedUHMPA CLUEHAPUM M NapamMeTpu Ha CTpec TecTa
n onobpsasa BbTpewHns Kanutanos aHanus (ICAAP), BbTpelliHnsa aHanns Ha IMKBUAHOCTTA
(ILAAP) n MnaHa 3a Bb3CTAHOBSIBAHE W M NpeAcTaBA 3a OKOHYaTeNHO oA0bpeHue Ha
YnpasutenHuna coeBeT Ha EmunteHTa. KOMUTETLT NO PUCKA CbLLO TaKa M3BBbPLUBA HAL30p U
ynpaBieHWe Ha npoueca Ha oaobpeHMe Ha HOBWM MPOAYKTM M OCUTypABa MOAXOAALLO
HabnogeHMe U KOHTPOAN Ha PUCKa Ha MHAMBMAYA/NHO HUBO M HMBO nopTdein. Toi cnegu
PUCKOBMA MPODUA U KNOYOBUTE PUCKOBU MHOMKATOPWU U KOHTPOAMPA AENCTBUTENHATA
PUCKOBA EeKCMNOo3ULMUA CNPAMO HANOMKEHUTE OrpaHUYeHUAa U cCneau CUrHanuTe 3a pPaHHo
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npeaynpexaeHuve, npeacTtaBeHU OT PUCKOBUTE 3BEHA, KOUTO M3BBPLIBAT MOHUTOPUHT U
B3eMa pelleHMa 3a nocnegBaliy AeWUCTBUA, BKA. Npeknacudukauusa Ha eKcnosuumsTa.
KOMUTETBHT MO pMCKa CbLLO TaKa Npernexaa HMBaTa Ha NPOBU3NUTE U pasriexaa n npmema
NPOrHO3aTa M NiaHa Ha GMHaAHCOBMUTE NOKa3aTenn Ha baHKaTa, KOUTO ce OTHACAT A0 PUCKa],
KakTo M npernexaa TRA (Ton Puck OueHKa) u Apyrn CbOTBETHU MOALENU, NPWUAaraHu ot
EmutenTta, Kato RADAR, IRCS wun papyru cnen BbBeXgaHeTo um. KomuteTvT cnegm
penyTauuMoHHUA PUCK, 332 KOMTO e yBegoMeHa OYyHKUMATA 3a ynpaBieHME Ha PUCKa M
npeanara MepKu 3a HamanAeaHe Ha pUCKa Ha YnpasuTenHua cbBeT Ha baHKaTa.

KomuTeTbT MO pUCKa Kbm YNpasutTenHua cbBeT Ha baHKaTa 3acefaBa BeAHDBK MeCeyHo.
Komumem no HeobcnyxeaHu kpeoumu

KOMUTETbT NO HeobCNyKBaHW KPeauTM OTroBapa 3a NPEecTPYKTypUpaHe Ha KpeguTHU
eKkcnosuumn, opobpsBaHe Ha NNaHOBe 3a AeicTBMe 3a CbbupaHe wau npoparkba Ha
B3eMaHus, o0p[0bpsaBaHe Ha WM3BbHCbAEOHW crnopasymeHus. Bsema peweHua 3a
npuaobvBaHe Ha aKTMBW, CAYXKewMu KaTo obesneyeHue oT baHKaTa, CbOTBETHO 3a
npexsbp/isHe Ha B3eMaHMA U OTNUCBAHE HA B3EMaHMATA cpeLly NPOBU3UK U Ap.

KomuTeTbT No HEO6CNYKBAHWUTE KpeaUTU 3acesaBa ABa MbTU MECEYHO.
KpedumeH cvsem

KpeauTHMAT cbBeT OTroBaps 3a 0406psaBaHETO Ha PUCKOBM €KCMO3ULUM KbM KOPNopaTUBHU
KAMEHTU U GU3NYECKM NNLA, HAAXBbPAALLM ONpeaeieHn Nparose, a B onpeaeneHun cay4vyau
N NpeaocTaBAHETO UM Ha YnpaBuTe/NHUS CbBeT Ha baHKaTa 3a OKoH4YaTenHo ogobpeHue.
Mpencenaten Ha KpeauTHUA cbBeT e [NaBHUAT U3NbAHUTENEH AMpeKTop Ha baHkaTa, a
yneHose ca [nhaBeH aupekTop ,Puck”, PbKoBoauTen Ha ynpasneHue ,KpeauTteH puck”,
OupekTop ,,baHKkupaHe Ha apebHo”, AnpekTop ,KopnopatMeHo baHKnpaHe” n PbkoBoaguTen
Ha ynpasneHue ,,HeobcnyKBaHu KpeauTn“ (3a onpeaeneHn caenku).

KpeouTHUAT CbBeT 3aceaBa NoHe BeAHDbXK MeCeyHo.
Komumem no akmusume u nacusume

KOMUTETBHT NO aKTUBUTE M NACUBUTE € MOMOLLLEH OpraH KbM YnNpaBuTenHmMA cbeeT Ha baHKaTa
32 ynpasJieHMe Ha NMKBUAHOCTTA. M3BbpluBa exemeceyHa OLeHKa Ha NMKBUAHOCTTA,
aHanu3Mpa napuvyHUTE NOTOUM Bb3 OCHOBA Ha OTYETW, U3rOTBEHWU OT Aupekuma ,,baHKoBU
perynaumm® Ha baHKaTa, KOMTO ce NpeAocTaBAT Ha ynpasseHwe ,baHKoOB Haps3op” B
Bbarapcka HapogHa 6aHKa u opobpaBa npencraBeHwUTe cTpec TectoBe. KomuteTsbT no
aKTMBUTE M NacMBUTE AOKNagBa Ha bbarapckata HapogHa 6aHKa nNpu MHAMKAUMKM 3a
CbLLECTBEHWN NNKBUAHW NPOBAEeMM U OTroBapA 3a U3NbJAHEHMETO HA MpenopbyaHUTe OT
bbarapckaTta HapogHa 6aHKa mepku. MpeacenaTtenat Ha KomuteTa no akTUBUTE M NacuUBUTE
e [naBHMAT PUHAHCOB AMpeKTop Ha EmuTeHTa, a uyneHoBe ca [NAaBHUMAT U3MbAHUTENEH
anpekTop, MaBHMAT BU3HeC AnpekTop, MNaBHUAT AUPEKTOP NO pPUCKa, PbKOBOAUTENAT Ha
otaen ,JINKBMAHOCT U nasapu”, pbkoBoAUTENAT Ha oTaen ,lnaHupaHe U KOHTpon“ u
PBbKOBOAUTENAT Ha ynpasaeHue ,,KOHTPOA Ha pUCKa M OTYeTHOCT Ha baHKaTa.
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KoMUTeTBbT NO aKTUBUTE M NacuBUTe 3aceaBa BEAHBXK MeCeYHO.
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13. MAXOPUTAPHU AKLUNOHEPH

Kbm pataTta Ha T03u lNpocnekT, ,AnnaHy bbarapua Xongmur” AQ nputerkasa 76 749 860
6pos 0OMKHOBEHM NOMMEHHM Be3HaNNYHM akuMmn nan 99,90% OT aKUMOHEPHMA KanuTan u
npaBaTa Ha rnac B obwoTo cbbpaHne Ha akumoHepuTe Ha baHKaTa, mopaau KoeTo e
Ma*KopuTapeH akumMoHep Ha EmuteHTa.

CbrnacHo pasnpegeneHneTo Ha COOCTBEHOCTTA BbPXYy KanuTana Ha MaXKopuTapHuUA
aKkuMoHep Ha EmuteHTa — ,AnmaHuy bvarapma Xongmur” AL kbm gaTtata Ha lpocnekTa,
»AnnaHy, XonguHr egHo” Tm6X, ABCTpMA, KOETO € ApPY)KeCcTBO OT rpynaTa Ha AnuMaHL,
nputexxasa 1 018 493 noMmeHHM OOBMKHOBEHM aKUMKM C NPaBO Ha rnac umam 66,157% ot
aKuuMuTe OT KanuTana Ha ,,AnuaHu bbarapua Xonanur” AL, a r-H Aumuntbp Feoprues Kenes,
KoMTo e [NnaBeH W3NbAHUTENEH AMpeKTop Ha ,AnuaHy bvarapua Xonaumur” AL u
npeacenaten Ha HagsopHuAa cbBeT Ha EmuTeHTa, nputerkaBa npako 27 495 novmeHHu
NpPUBUAErMPOBaHN aKuuM € NpaBo Ha rnac wam 1,786% oOT akuumute OT Kanutana Ha
APYKECTBOTO M HEMPSKO, Ype3 NpPUTEXKaABAHOTO OT Hero apy»kectso ,,BY/I1IC ALl, BnucaHo B
Tbprosckma pernctbp ¢ EMK 122082983, ponbaHuTtenHo 493 512 noMMeHHU 0BMKHOBEHU
aKuuK ¢ NpaBso Ha rnac unu 32,057% OT akummTe oT Kanutana Ha ApyKecTBoTo.

B Tasu Bpb3Ka, MaxKopuTapeH akuuoHep Ha EmuTeHTa e rpynaTa AnuvaHu, Npsko ypes
»AnnaHuy bbnarapua XonguHr” AL, u Henpako —4pes ,,AnvaHu XonauHr eaHo” FTm6X, Asctpus,
KOeTo e ApYy»KeCTBo OT rpynaTta Ha Anmanuy, CE

MepKu 3a npegoTBpaTABaHE HA 3/10ynoTpeba ¢ KOHTPOJ OT CTPaHa Ha MaKOpUTapHuUTe
aKuMoHepu

baHkaTa e wu3rpagunia BbTPelWHa KOpnopaTMBHA OpraHM3auma, KOATO Ja OcCuUrypsasa
HE3aBUCMMOCT Ha YNpaBUTENHWUTE M HAA30PHUTE OpraHM Ha EmwuteHTa OT Herosute
MaXXOPMTAPHWU aKLMOHepU. B Tasn Bpb3Ka, U B CbOTBETCTBUE C M3MCKBAHETO Ha 4. 10a oT
3aKOHa 3a KpeguTHUTE MHCTUTYUUMN, ABaMa OT YneHoBeTe Ha Hag30pHMA cbBeT Ha EMUTeHTa
Ca He3aBUCMMK 4YneHoBe. Te3n He3aBUCMMWU YneHoBe Ha Hapg3opHuA cbBeT Ha baHKaTa
OCbLLECTBABAT KOHTPOIHAaTa PYHKLUMA B PpaMKUTE Ha HaA30pPHMA opraH Ha EMUTeHTa, KaTo
y4acTBaT BbB BbTPELIHUTE OPraHM Ha baHKaTa C KOHTPO/HU PYHKUMWU, BKAOYUTENHO B
PuckoBns KomuteT Ha baHKaTa, KaTo BbTpeELWEH opraH, KOMTO nognomara Hag3opHua i
CbBeT U cNnef, U KOHTPO/MpPa AEWHOCTUTE, CBbP3aHW C YNPaBAEHMETO WM KOHTPOaA Ha
pucKoBeTe.

B ponbnHeHue, B baHKaTa e cb3gageH KomuteT no nogbop, ymuTo npaBomolma ca
CBbp3aHM C U3bMpaHe Ha KaHAMAATU 33 YNeHOBe Ha YnpaBuTenHUA cbBeT M HaasopHua
cbBeT Ha EmuTeHTa. CbrnacHo MpaBunata 3a paboTta Ha KomuTeTa no nogbop B Hero yyacTeat
yeTMpmma uyneHose Ha HaasopHuA cbBeT Ha baHKaTa, eguMH OT KOUTO € Hes3aBUCUM.
KomuTeTbT yyacTBa B npoueca no U3rotBAHe Ha MHAMBUAYANHU U KOJIEKTUBHU OLLEHKM 33
HaZEXAHOCT U NPUrOAHOCT Ha YNeHOBEeTe Ha YnpaBuTeIHUA CbBeT MU Haa30pHMA CbBET Ha
baHKaTa, KaTo aHaNM3npa NepuogmnYHO, HO He NO-MAJIKO OT e4MH NbT rOAMLLHO CTPYKTYpaTa,
CbCTaBa M pe3ynTaTute ot pabotata um. OUeHKUTE M aHanu3uTe Ha To3n KomuTeT no noabop
ce nNpefocTaBAT HA Haas3opHua cbBeT Ha baHkaTta, KaTto KomMuTeTbT MMa npasomolme aa
oTnpaBA nNpPenopbKkM 332 eBeHTyanHW npomeHu. o TO3M HaAYMH Cce Oocurypaea, u4e
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He3aBUCMMWUTE YNEeHOBE B pamMKuUTe Ha Hag3opHUa cbBeT Ha baHKaTa, KOUTO ocbluecTBABaT
KOHTpONHAaTa GyHKUMs B Hag3opHUA CbBeT, moraT Aa CAefaT M [Aa OCbLLeCcTBABAT HAaA30p
Aann ynpaBUTENIHUTE N KOHTPOJIHUTE OpPraHyM Ha EMUTEHTa M3NbAHABAT CBOUTE QYHKLMU C
HeobxoAMMaTa CTeneH Ha He3aBUMCMMOCT 33 B3eMaHe Ha pelleHus OT aKuuoHepuTe
(BKNOUMTENHO MAXKOPUTAPHMA aKLMOHEpP) Ha BaHKaTa M MO TO3M HAYMH rapaHTUPAT HEMHOTO
NPaBOMEPHO M HE33aBUCUMMO YNpPaBAeHNE B UHTEPEC HA AEMO3aHTUTE M NO HAYUH, KOMTO He
3acTpalwasa cTabuaHoOCTTa Ha PUHAHCOBKA Nasap.

OTtpenHo oT TOBa, B CbOTBETCTBME C M3NCKBAHETO no 4a. 107 oT 3aKoHa 3a He3aBUCMMMUA
¢duHaHcoB oanT, B baHKaTa e cb3gageH OAUTEH KOMUTET, KaTO HE3aBUCUM OpraH, YMmUTO
NPaBOMOLLMA Ca CBbP3aHM C HaZ30pa Hag npouecute No GMHAHCOBO OTYMTAHE, BbTPELLEH
OAWT, BbTPELLEH KOHTPO M CbOTBETCTBME C NPABHUTE U PErynaTopHM pasnopeadu, KakTto u
cnasBaHeTo Ha Kogekca Ha nosegeHue 3a busHec-eTMKa U cboTteeTcTBMe Ha Allianz Group
(ETnuen kopekc). CvrnacHo NMpasunata 3a pabota Ha OAUTHMA KOMUTET, U B CbOTBETCTBUE C
M3MUCKBaAHETO Ha 4n. 107, an. 4 oT 3akoHa 3a He3aBMCMMMA GMHAHCOB OAMT, MOBeYe OT
NO/IOBMUHATA OT YJIEHOBETE MY Ca BbHLUHW INLA, He3aBncMMK oT baHKaTta. OanuTHMA KOMUTET
eXXerogHo npeacTtaBa roguweH AoKNag 3a AenHocTta cu npeg O6bwo cbbpaHue Ha
aKuMoHepuTe Ha baHKaTa. o TO3M HaumMH B baHKaTa e OCuUrypeH HesasBucum OT
MaXXOpPUTAPHUTE aKUMOHepu Ha EmuUTeHTa npernes Ha @uUHaAHCOBaTa OTYETHOCT M
npoueaypuTe No BbTPELWEH KOHTPOA U O4UT, NPUETU U NpMaaraHn B EMMUTeHTa, Taka Ye aa
6bAe ocUrypeHo, Ye npoueaypuTe 3a M3BbPLIBAHE Ha BbTPELUHU NPOBEPKU M KOHTPOAN,
BKAKOUUTENHO Npoueaypute no GMHAHCOBO OTYMTaHe Ha AeMHOCTTa Ha EmuteHTa, we
rapaHTMpaT OCblUecTBABaHe Ha [AelHOoCTTa Ha baHkaTa B CbOTBETCTBME C BMCOKMUTE
MeXAYHapoAHU NpodeCcnoHaNHN CTaHAAPTH 3a baHKOBa AeNHOCT.

DoroBopeHoCTH, U3BeCTHU Ha EMUTeHTa, AeiCTBMETO Ha KOMTO MOXKe Aa AoBeae A0
NPOMAHa Ha KOHTpona BbpXy baHKaTa

Kbm gatata Ha MNpocneKkta Ha EMUTEHTa He e M3BEeCTHO A4a MMa A0roBOPEHOCTU, AEACTBUETO
Ha KOMTO MO’Ke Ha No-KbCHA AaTa [a AoBee A0 NPOMAHA Ha KOHTPoJa Bbpxy baHKarTa.
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14. NMPABHU U APBUTPAXKHU NPOU3BOACTBA

Kbm patata Ha To3um pocneKT, KakTo 1 3a nepuog oT 12 meceua npeau Tasu gata, He ca
Hanvue cbaebHM cnopoBe, perynatopHM WAW aAMWUHUCTPATUBHWM MNPOU3BOACTBA WU
NOTEHUMANHU WM  BUCAWM pasciedBaHMA npesj CbA, pPerynatopeH opraH  uau
NPaBUTENCTBEHA areHLMA, KOMTO MOXKe Aa Ca MMANn, UAN €A UManu B 61M3KOTO MMUHANO, UK
MMa pa3ymHa BEPOATHOCT B Obaelle ga MMaAT 3HaUYNTeNHU HebnaronpmaTHN epeKTn BbpXy
$GMHAHCOBOTO CbCTOSIHME WAW PEHTAbUAHOCTTa Ha EmuTeHTa uauM rpynata Ha ,AnnaHy,
Bbarapua Xonguur” ALl, ot KOATO e YacT baHKarTa.

Kbm pataTta Ha lMpocneKkTta u 3a nepuog ot 12 meceua npeam Tasu gata, obwmat pasmep Ha
BCMYKM CbaebHM npousBoacTBa cpewy baHKkaTa He e HagBuwaBan M He HaAaBMWaBa
1 500 000 nB., @ 06WMAT pasmep Ha BCUYKM CbaebHM Npon3BOACTBA, MO KOUTO BaHKaTta e
uuiel, He e Hagsuwansan n He Hagsuwasa 3 000 000 ns.

BbnpeKkn ToBa, AOKONKOTO baHKaTa e lpuanvecko nLe, KOeTO e CUIHO peryampaHo B
Pa3/INYHK acneKkTU Ha cBoATa AENHOCT M NOpaan ecTecTBOTO Ha CBOATa AEeMHOCT BAM3a B
AOTOBOPHU OTHOLIEHUA CbC 3HAYUTENEeH OGPOM CbKOHTPAXEHTU — FONIEMU KOPMNOPATUBHU
Knnentn, MCMN un notpebutenn, EMuTeHTBT mMoOXKe Aa 6bae BbBAeyeH B Obaelle B
3HAUYMTENHU CbAebHM NPOU3BOACTBA, PErynaTopHU pascnenBaHuUs, aaMUHUCTPATUBHU UK
OpYyrM MNpoOM3BOACTBA, KOWUTO MOraT [a OKaKaT HebnaronpuaTHO Bb3AENCTBUE BbPXY
dUHaHcoBUTE pe3ynTaTn, busHec onepauymnte 1 penytaumnaTa Ha baHkara.
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15. YCNoBUA HA EMUCUATA

1. UHpopmayus omHocHo Obauzayuume
(a) O6wo onucaHue Ha O6aurayuute

Ob6auraunmnTe ca IMXBOHOCHU, MOUMEHHUN, BE3HANMYHUN, HEKOHBEPTUPYEMU, HENOAYNHEHMU,
Heobe3neyeHu, cBOOOAHO npexBbpAAeMU 0baMUraunm, KOUTO Cca CTPYKTYpUpaHW Aa
OTrOBAPAT Ha M3UCKBAHMATA 3a [lpnemaumeBm 3agb/KeHMA NO CMUCbAa Ha [naBsa
TpuHageceTa, pasgen Il ot 3BMNKUUM mn agpyroto MUCKI3 3akoHogaTencrso. Bcuuku
Ob6auraumm ca ot egMH Knac U AaBaTt e4HaKBM NpaBa Ha NpuUTeXXaTenmTe cu.

Ob6nuraunuTe ca AEHOMUHUPAHM B eBpo. ObwmAT pasmep Ha Obauraumnte e 395 (Tpucra
aesetaeceT U net) 6pos ObavraumMm ¢ eAMHUYHA HOMMHaNHa ctoliHocT oT 100 000 (cTo
XMnagm) eBpo BcAKa, M obLa HoMMHanHa ctonHocTt ot 39 500 000 (TpucTa aesetaeceT U neT
MWIMOHA) eBpo.

O6auraummuTe ca NbpBa NO pes eMUcUs KopnopaTtuBHM obanraumm 3a baHkaTa 1 YeTBbpTa
eMmucusa obauvraummn cnep TPM €MUCUM UNOTeYHM obauraumm, nspgageHu npes 2003 r.,
2004 r. n 2005 r. 1 HaNBAHO MoraceHW Ha CbOTBETHUTE UM AaTW Ha nagerk. baHKkaTa HAMaA
nsgageHun obanraumm B obpalleHne Kbm AaTata Ha To3m NpocnekT.

EMUTEHTBLT He e noen aHraXkMMeHT Aa cnassa onpegeneHn GUHAHCOBU CbOTHOLIEHMA A0
noracaBaHe Ha 3agb/xeHunaTa no O6anraymumTe, C oried NpeameTa My Ha AeWHOCT, KaKTo U
BMZa U LeNnTa Ha u3gageHute Obaunraumm.

(6) MexxayHapoaeH Homep 3a uaeHTUdPUKauma Ha Obaurayumte

O6bnvraunmnTe ca perncTtpmpaHn B LEHTPASHUA PErncTbp HA UEHHW KHUXKA, BOAEH OT
LleHTpaneH genosutap, c agpec: rp. Codpua, 1000, yn. ,Tpu ywun“ Ne 6, eT. 4.

3a O6aurauuute e npucsoeH ISIN BG2100003230, FISN koa ALIANCBANK /6.85BD 20270330
n CFl DBFUFR.

(8) MpexsbpnaHe

Ob6nuraunute oT Emucuata morat ga 6bAaT NPexBbP/AHU OT npuTexkatennte um 6e3
orpaHu4yeHune, T.e. ca cBoboaHo npexsBbpasemu. CobrnacHo un. 127, an.1 ot 3MMNUK
pa3snopexgaHeto ¢ ObavraymMm Mma AencTBue OT PerucTpaumsaTa Ha pPasnoperkaaHeTo B
LEeHTPa/IHMA PErmcTbp Ha LEHHU KHUXKA, BoAeH OT LleHTpaneH aeno3uTap.

2. U3nonseaHe Ha HabpaHume cpedcmea

HabpaHute cpeactsa ot Obauraumnte ce M3NON3BaT 3a rapaHTUpPaHe M3MbAHEHWETO OT
CTpaHa Ha baHKaTa Ha perynatopHuUTe W3UCKBAHWA 3a AOCTUTaHE W NOAAbPYKAHE Ha
NPUIOKMUMUTE W3UCKBAHWMA 33 NPUEMIMBM 33a4b/KEHMA BbB Bpb3ka ¢ MMUCKN3,
onpeaeneHun 3a baHKaTa, KaKTo M 3a paswWwKnpsaBaHe U pa3BUTUE HA TbPrOBCKaTa 1 genHocT. B
Ta3nM Bpb3Ka, HabpaHuTe cpeactBa oT EmucuATa ce uM3nonssaT 3a PUHAHCMpaHe Ha
KpeauTHaTa AenHocT Ha baHKaTa, KaTo, 6e3 baHKaTa aa e onpeaenvna T8BbPAN CbOTHOLLEHUA
3a M3non3BaHe Ha HabpaHuTe cpencTsa, EMUTEHTHT uenm aa msnonsea Ao 60% ot TAX 3a
noAKpena Ha pa3BUTMETO Ha KPEAUTUPAHETO, HACOUYEHO KbM MA/IKM U CPeAHU NpesnpuUATUs
1 KOPNOPATMBHU KNMEHTU 1 Ao 40% oT HabpaHuTe cpeacTBa — 3a pa3BUTME HA BAHKMpPaHEeTOo
Ha apebHo.
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B pamKuTe Ha LeneBOTO CbOTHOLIEHME 33 KpeauTUpaHe, HaCoOYeHO KbM MaJIku U cpegHu
npeanpuATUA N KOPNOPATUBHU KAMeHTU, baHKaTa naaHupa go 30% ot HabpaHuTe cpeacTsa
OT mM3gaBaHeTo Ha EmucmaTa ga 6bae HACOYEHO KbM KpeauTMpaHe HA KOPnopaTUBHM
NPOEKTU, HACOYEHN KbM NOCTUFAHETO HA EKONOTMYHO YCTOMYMBM LEen UK APYTU LLeAn Ha
YCTOMYMBO pa3BuTUE C POKYC KbM KOMMNAHMM U NPeanpUATUA, KOMTO Hanarat KpuTepunuTe 3a
YCTOMYMBO €KONIOTMYHO, COLMANHO UM KOPNOPATMBHO YNpaB/ieHMe, a OCTaHanaTa Cyma e
6bae n3non3BaHa 3a NpefoCcTaBAHE Ha MHBECTULMOHHO M 060POTHO GMHAHCMPAHE Ha MaKK
W cpeaHun NpeanpuATMA U KOPNOPATUBHU KAUEHTMU.

C uen paswupsBaHe W pasBUMTME Ha TbProBCKaTa AeWHOCT Ha baHKaTa, uenesoTo
CbOTHOLLEHME 3a pasBuUTME Ha baHKMpaHe Ha ApebHo we 6bae HAaCOYEeHO M MOPaBHO
pasnpeaeneHo B NOAKPENa Ha MMOTEYHOTO U NOTPEeBbUTENCKO KpeanTupaHe.

3. Cmamyc Ha O6auzayuume
(a) Cratyc Ha O6auraumuTe B cnyyaii Ha NpeKpaTutenHa npoueaypa cnpamo EmuteHTa

3aabakeHuaTa no O6anraunnTe ca Npekn, HeobesneyeHn M HeNOAYMHEHU 3a4b/IKEHNA HA
EMuTEHTa, KOUTO MMAT pes, Ha yaoBAeTBOpsABaHe Npu MNpeKkpatTuTenHa npoueaypa cnpsmo
EMuTEHTa, KaKTo cnesBa:

(i) HapexpaT ce cnen BCUYKM 3a4b/XKeHUA Ha EMUTeHTa, KouTo cbrnacHo yn. 94, an. 1
oT 36H unun apyrn NnoBennTeNHU 3aKOHOBYM pa3nopendbu ce NoA3BaT OT UK 33 KOUTO
€ YroBOp€eHO Aa ce NOoA3BaT OT NPUBUAETMA CNPAMO 3a4b/XKeHUATa Ha EMUTeHTa no
O6nvraunmnTe, Taka ye BbB BCEKM C/y4Yal HAMA Aa 6bAaT ABAXKUMWU CyMU MO
oTHoweHue Ha ObauraymuTe, Npeau NocoyeHuTe 3aab/KeHua Ha EmuTeHTa Aa
6bAaT yA0BNETBOPEHM U3LANO;

(ii) (npw cnasBaHe Ha BCAKAKBWU NPUNOXKMMM 3aKOHOBM U3KAOYEHMA U 6e3 aa ce 3acAra
ropenoco4YeHoTO) pari passu NOMEXKAY CU U C BCUYKU APYrM HACTOALWM U Bbaelum
Heobe3neyeHu N HEMNOAYNHEHU UHCTPYMEHTU UMM 3a4b/IKEHUA Ha EMUTEHTa, KOUTO
ce noApexaaT Uan 3a KOUTO e YTOBOPEHO 13 3aeMaT Pejl, KOUTO e paBeH (pari passu)
CbC 3aab/IKeHnATa Ha EmutenTa no ObaurauunuTe; u

(iii) HapekpaT ce Npean BCUYKM HACTOALWM UK BbAeLLN 334 b/IKEHNSA, NPOU3TUYALLN OT
NbPBOCTENEHHM  HEMNPUBUNETNMPOBAHU  ObATOBU  UHCTPYMEHTU; MNOAYMHEHMU
3a4b/IXKEHMA, KOUTO He Ca YacT OT AONbAHUTENIHMA KanuTan OT MbPBU pes uam ot
KanuTtana oT BTOpwu peg Ha baHKaTa; KakTo M OT MHCTPYMEHTM OT KanuTana oT BTOpKU
pea, AOMbAHUTEIHMA KanuTan oT NbpBu pes n 6a3oBma cobcTBEH KanuTaa oT NbpBU
pen Ha baHKaTa.

(6) Cratyc Ha Ob6auraumuTe B ciyyait Ha npunaraHe Ha lNMpaBomoluue 33 cnogensAHe Ha
3arybu cnpamo EmuteHTa

B cnyyait Ha npunaraHe Ha MNpaBomolyue 3a cnogenaHe Ha 3arybu cnpamo EmuTteHTa, KoeTo
no3Bo/siABa Ha OpraHa 3a NpecTpyKTypupaHe - Hapes ¢ ApyroTo - Aa U3BbpLum obesueHABaHe
Ha rNaBHULUATA U/UAK SbAXKUMMATA IMXBa BbpXy O6uraumm (BKAOYUTENHO A0 Hyna) n/mam
npeobpasyBaHe Ha ObauraummnTe B 6a30B coOCTBEH KanuTan OT MbpBKU pen Ha baHkaTa
(0BMKHOBEHM aKLMK), 3aab/XKeHUATa no O6aAUraummTe ce HapeXKaaT HENOCPEACTBEHO cnes,
6a30BMA COOCTBEH KanuTan OT MbpPBM pea, AOMbAHUTENHWUA KanuTan oT MbpBU pes,
KanuTana oOT BTOpPM pen, A4PYrM  NOAYMHEHW 33a4b/KEHUMA W MbPBOCTEMNEHHMU
HEeNpPUBMUAEIMPOBAHN UHCTPYMEHTU Ha EmuteHTa M wWwe 6bAat obekT Ha obesueHABaHe
(BkNtOUMTENHO A0 Hyna) U/Mnm npeobpasysaHe B 6a308 cobCTBEH KanuTan OT MbPBU pea,
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npean lpaBomoWMETO 3a cnogefiAaHe Ha 3arybu ga 6bae NPUNOKEHO KbM Apyrure
Heobe3neyeHn N HeENOAUYMHEHM 3aa4b/XKEHNS HA baHKaTa, KOUTO ce Noa3BaT OT NpUBKAEruA
cnpamo O6auraummute no cunata Ha ya. 75,an. 1, 1. 5 ot 3BMKUUNM BBbB Bp. c un. 94, an. 1 ot
3B6H.

4. be3 npedocmaeﬂHe Ha obe3neyeHue unu capaHyusa

O6nuraunuTe n B3eMaHuaTa Ha ObanraumoHepuTe, NPOMU3TUYALLIM OT TAX, HE ca obe3neyeHn
M He ca 0BEeKT Ha rapaHuuMm UAM Apyrn cnopasymeHue, C KOeTO Ce NoBMLIaBa peabT Ha
yO0B/NeTBOPABaHE Ha B3EMaHUATA, NPeaoCcTaBeHN OT EMUTeHTa, Apy»KecTBo oT [pynaTta uam
KOeTo U Aga 610 TPEeTo /MuUe, KaKTo U Hama ga 6baaT obeKT Ha TakuBa obesneyeHus,
rapaHumnmn u/mam cnopasymeHus no HMKoe Bpeme 4,0 OKOHYaTe/IHOTO NoracsiBaHe Ha BCUYKU
B3eMaHuA, npousTnyawm ot Obauraummte B CbOTBETCTBME C To4dKa 5 (/luxea), Touka 6
(FnasHuya. Madexc u noeacasaHe Ha Emucuama) v TouKka 9 (Kos onyus).

5. Jluxea

(a) Pasamep Ha HOMUHANHUA NUXBEH NPOLLEHT no Emucuata

O6avrauumTe ca IMXBOHOCHU U CboTBeTHO O6AUrauMoHepuUTe MMaT NPaBo Ha B3emMaHe 3a
NMXBW Mo TexHuTe Obanraymm. HOMUHANHUAT IMXBEH NPOLEHT No EmMucusaTta e puKkcmpaH m
e B pa3mep Ha 6,85 % Ha roguwHa 6a3a (/IMXBeH NPOLEHT).

(6) NMuxeBeHun nnawaHma. NMepUoaUUYHOCT U HAYUH HA U3UUCNABAHE

PenoBHUTE NMXBEHM NNaLWAHMA MO EMUCUATA ce M3BBLPLIBAT BEAHDBK rOAMLIHO, 3aM0YBaKK
Ha nbpBaTa roAvWwHMHA OT [laTaTa Ha M34aBaHe, M Ab/KUMWU Ha BCAKa cnedsalla
roauvWwHKHa oT [JaTtaTa Ha M34aBaHe 40 WM BKAoUYMTeNHOo [aTaTa Ha Nage’, KaTo gaTtaTta Ha
BCAKO IMXBEHO MN/alllaHe Wwe npeactasnssa ,flata Ha AMXBEHO NaawaHe”.

JNlnxsata no EmucumaTa ce nsuncnasa Ha oCHoBaTa Ha inxBeHa KoHBeHuua 30/360.

[JaTtuTe Ha NnxBeHOo NnawaHe no EMmcnata we 6baaTt KakTo cnegsa:

MopeaHOCT HA NMXBEHO NAALLAHE [aTta Ha "AMxBeHo Pasmep (eBpo)
nnawaHe
MNbpBO NNMXBEHO NAaLLaHEe 30.03.2024 r. 2705750
BTopo nnxeBeHo nnauLaHe 30.03.2025 . 2705750
TpeTo nnxBeHo naalLaHe 30.03.2026 . 2 705 750
YeTBbpTO IMXBEHO NNALWAHE 30.03.2027 r. 2 705 750

B cnyyait ye [ata Ha IMXBEHO NnawaHe no EmucmaTa nonaga B AeH, KOWTO He e PaboTeH
[leH, NNallaHeTo ce U3BbPLUBa HAa HENOCPeACTBEHO cneaBaliua PaboTeH aeH.

Mpw ynpaxHsaBaHe Ha Ko onuua NMXBeHW NNaWaHna ce U3BbPLUBAT 3a HaTpynaHaTa Inxea
3a nepuoaa oT npeaxoaHaTta [lata Ha IMXBEHO NaalwaHe (KoATO AaTa ce BK/IYBA) A0 AaTaTta
Ha nnawaHe Ha LleHaTa Ha ynpa)kHaABaHe no Toyka 9 (Kosa Onyus) (KoATo pata He ce
BK/11OYBA). J/IMXBEHMTE NNALWAHNA B TO3M Cy4ai ce BKAOYBAT B LieHaTa Ha ynpakHABaHe U
ce 3annaLaT KaTo YacT oT Hes.

(8) /lInua, KOMTO MMAT NPaBO Aa NONAYYAT IMXBEHO N1alWaHe Ha [laTa Ha IMXBEHO N/alLaHe
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ObnuraunoHepute, Nnpuaodbumnm Obanraumm n BNMCaHM B KHUrata Ha ObauraunoHepuTte,
BoAeHa oT LleHTpaneH genosuTap, He No-KbCHO OT 5 (neT) PaboTHM gHM npeam Bcska [JaTta
Ha IMXBEHO NnawaHe (B T.4. Npean nocnegHata [Jata Ha IMXBEHO N/alllaHe, KOATO CbBNaaa
¢ [laTaTa Ha nazea), MMmaT NpaBo 43 NOAyYaT INXBEHU NaawaHua no Obauraummre.

MpuTtexkaBaHeTo Ha O6auraumnm ce yaoctoBepsisa ¢ odULMaIHO U3BNEYEHNE OT KHUTaTa Ha
ObnuraunoHepuTe, KoSTo ce Boau ot LleHTpaneH genosuTap.

(r) Npoueaypa 3a M3BbpLUBAHE HA IMXBEHU N/1aWaHMA Ha [laTa HAa INXBEHO NaallaHe

B cboTBeTCTBME C M3UCKBAHMATA Ha Hapeaba N2 8 EMUTEHTHT We U3Mb/IHU 3a4b/XKeHUATa
CM 3a nJawaHe Ha amxsu no ObauraunmTe, cien oTYNCAABAHE Ha Ab/IKUMM AaHbLUU, HE No-
KbCHO OT 4 (4eTupu) PaboTHM AHM Npeaun cboTBeTHaTa [laTa Ha NIMXBEHO NaallaHe 4ypes
6aHKOB NpeBog KbM LieHTpaneH genosuTap.

LeHTpaneH aeno3uTtap npenoctaBaA Ha EmMuTeHTa KHMra Ha Ob6auraumoHepuTe, KakTo U
nHpopmaums 3a U3YMCNeHaTa Cyma 3a naalaHe Kbm Bcekn ObnnraumoHep. Bb3 ocHoBa Ha
AaHHUTE OT KHUrata Ha ObnuraumoHepute LieHTpaneH 4enosunTap Le U3roTBM CNUCHbLM 3a
M3nnawaHe Ha CymuTe MO JIMXBEHOTO MNMaWaHe U LWe NAaTU CYMUTE, Ab/IKMMKU Ha
Ob6nuraumoHepuTe, N0 CMETKUTE Ha YneHoBeTe Ha LleHTpaneH genosuTtap, NPy KOMTO UMma
OTKPUTM KNMEHTCKU noa/cmeTku Ha ObauraumoHepu, Kakto M Ha auuata no un. 133 or
3MdU, ako TakmBa Anua cbxpaHasaT Obavrauum nNo KAMEHTCKU noa/cmeTku. MocnegHuTe
Ha CBOW peA Wwe NAaTaT Ab/IXKUMUTE INXBU MO CMeTKUTe Ha ObaunraumoHepuTe.

LeHTpaneH genosutap npecmaTa pa3mepa Ha /MXBaTa, KOATO cnefiBa Aa ce npesene Ha
HeroBuTe KAMeHTU. CbOTBETHMUTE CYyMW ce npeBexaat oT LeHTpaneH pgenosutap Ha
yneHoBeTe My M Ha anuaTta no Y. 133 ot 3MNPU (ako e NPUNOKMMO), PN KOUTO Ca OTKPUTHU
CMeTKM Ha ObauraumoHepyn M KOUTO e W3BbPpWAT HeobxoaumuTe nNaWAHUA Ha
ObnuraunoHepute no Ob6aAUrauumTe CbINACHO M3WUCKBAHMATA Ha  NPUIOKMMOTO
3aKOHOAATENCTBO (B T.4. NpUNOKMUMUTE pa3nopendbu Ha Hapeaba Ne 8), lMNpaBuaHMKa Ha
LleHTpaneH Aenosutap U yroBOPEHOTO B A0OrOBOPUTE, CKAKOYEHU MeEXAY YneHoBeTe Ha
LeHTpaneH genosutap n ObanraunoHepute.

JinxseHn nnawaHua no O6aAMraummn, KOUTO Ce CbXpaHABaT MO JIMYHU CMETKM Ha
ObnuraumoHepn B LleHTpaneH AenosuTap, Ce M3BbLPLIBAT CbIIACHO YrOBOPEHOTO B
CbOTBETEH A0roBOP, CKAOYEH Mmexay LieHTpaneH genosutap u EMuteHTa.

6. TlnasHuya. Madexc u no2acasaHe Ha Emucuama

O6nurauumTe oT EMncHsaTa MHKOpNopuMpaT B cebe cv NpaBo Ha B3eEMaHe BbpXy [MaBHULATA
Mo TAX, KOATO CbOTBETCTBA Ha HOMWHA/IHATA CTOMHOCT Ha BcAKa O6auraums, nocoyeHa B
TouKa 1 (MHpopmayus omHocHo Obauzauuume), 6. (a).

(a) Nagex n noracasaHe Ha EmucuaTta

Mapexbr Ha EmucunaTa (,[ara Ha nagex”) e gatata, KOATO ce Najia YeTUPU FOAUHU Cles,
JataTta Ha u3gasaHe, T.e. 30.03.2027 roauHa. MasHuuata no Ob6auraumuTe ce noracsasa
eAHOKpaTHO Ha [aTaTa Ha nagerk, oCBeH aKo baHKaTta ynpa*kHu Kon onuua B CbOTBETCTBUE
¢ Touka 9 (Kosn Onyus) no-gony v noracu rnasHuuata no O6auraunuTe Ha No-paHHa Aata
ypes 3ansawaHe Ha LleHaTa Ha ynpa*kHABaHe.

B cnyuyalt ye [atata Ha nagex nonaga B AeH, KOMTo He e PaboTeH aeH, nnawaHeTo ce
M3BbPLUBA HAa HENOCPEACTBEHO cneaBawma PaboTeH AeH.
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MoracABaHeTO ce M3BbPLUIBA MPOMOPUMOHANHO Ha BCUYKM Ob6auraumm B obpalueHue,
BK/IIOYNTENIHO B C/ly4al Ye EMUTeHTa ynpaxkHKM Kon onums B CbOTBETCTBME C TOYKaA9 (Kosa
OnuyusA) Nno-Aony 1 noracu NpeacpPoYHo Ha rMasHuUuaTa no ObauraymmTe.

BcuuKM pasnnawatenHy onepaumm Bbs Bpb3Kka ¢ ObavraummTe ce M3BbPLIBAT B €BPO.
(6) Mnua, KoUTOo MMAT NPaBO Aa NOAYYAT FMaBHUYHO NAawaHe no O6aurayumte

Ob6nuraunoHepute, npnaobunm ObaMraumm n BNUcaHW B KHUrata Ha Ob6auraumoHepuTe,
BoAeHa oT LleHTpaneH genos3uTap, He No-KbCHO OT 5 (net) PaboTHU AHM npeau [aTaTa Ha
nagex, MMaT npaso Aa nosayyart rlaBHMYHO NaawaHe no O6auraunuTe.

MpuTtexkaBaHeTo Ha Obanraunm ce yaoctoBepsasa ¢ odULMaNHO U3BNEUYEHME OT KHMUraTa 3a
ObnuraunoHepuTe, KosaTo ce Boam ot LieHTpaneH genosuTap.

(8) Npoueaypa 3a usnnawaHe Ha rasHuyaTta no O6aurayuute

3agbnkeHuneTo Ha baHkaTa 3a noracABaHe Ha rnasHuuaTa no O6anraumMmMTe ce U3NbaHABA
ypes LleHTpaneH geno3suTap Kato ce cna3Ba CbOTBETHO NpoleaypaTa, NOCoYeHa B TOYKa 5
(/Tuxea), 6. (r) no-rope OTHOCHO M3BBPLLBAHETO Ha IMXBEHW NAaLWaHUA no ObauraunmuTe.

7. Omkasz om npuxeawjaHe, HemupaHe u Opyau cXoOHU npaea

Cbc 3akynyBaHeTo Ha Ob6auraumm nNpu BTOPMYHATa MM Tbprosua, Bceku Ob6auraumoHep
6e3ycNoBHO M HEOTMEHMMO ce OTKa3Ba OT MPaBOTO CM A3 M3BbPLBA NpPUXBalLaHe,
HeTMpaHe, A3 YNpaXKHABA NPaBO Ha 3a4bpXKaHe UM Bb3parkeHue 3a HEU3MbJIHEH A0TOBOP
B OTHOLWEHMATA cu c EMUTEHTa, n/unun aa ynpaxkHsasa uauv npegnpuema gpyro cXo4Ho npaso
UAN aencTBMe, KOeTo CboTBeTHMAT ObauraymoHep 6M Morbn ga MMa CbrlacHO NpaBoTo,
NPUAOKMMO Kbm Obauraummte U/MAM KbM B3emMaHe Ha To3u Ob6auraumoHep cpelty
EmuTEHTa. BbB Bpb3Ka C MOCOYEHOTO B MPeAXOAHOTO M3peyeHUe npuTekatennte Ha
O6auraumm HAMaT NPaBo 4a M3BbPLLUBAT NPUXBALLAHE, HETUPAHE, Aa YNPaXKHABAT NPaBo Ha
3a/ibprKaHe UY Bb3paXKeHue 3a HeM3nb/IHEH A0TOBOP B OTHOLWEHMATA cU C EMUTEHTa n/unm
A3 YNpaXKHABAT UK npeanpuemat Apyro CXo4HO NPaBo UK AencTBue, KoetTo b1 morno aa
MMma cblma edekrT.

AKko papeH ObauraumoHep ynpaxkHuM NpPaBo UKW Npeanpueme geincTsme B HapyleHue Ha
NMOCOYEHOTO B Ta3W TOYKA, B pe3y/NTaT Ha KOETO HEroBO 3a4b/IXKEHUE, MPOU3TMYALLO OT UK
CBbP3aHO MO ApYyr HaunH ¢ Ob6auraunmnTe, 6bAE NPETEHANPAHO 33 NOraCceHO MAWM NOo Apyra
NPUYMHA He MoXKe ga 6bae n3nbvaHeHo, To3n ObanraymoHep ce 3a4baXKaBa 4a NPeaoCcTaBn
Ha EmuteHTa He3abaBHO NapWYHU CPeAcTBa WUAM APYTUM JIMKBUAHM aKTUBU, KOUTO Aa
KOMMNEHCUPAT B MbAeH pasmep 3a4b/KEHMETO, 32 KOeTO ce TBbPAM, Ye e MOoraceHo uam
HenogneXalo Ha U3Nb/IHEHME.

EMUTEHTBHT HE MOXe Aa yrpaXKHABa NPaBo Ha NPUXBalllaHe UAM HETUPaAHE Ha KaKBMTO U Aa
6un0 3aabKeHna Ha ObanraumoHep/m KoM EMUTEHTa, NPOU3TUYALLM MO APYTU AOFOBOPHM
NN U3BBHAOTOBOPHM OTHOLLEHUA MEX Y CTPaHUTE, Cpellly 3ab/KeHnsTa cu no Emucuara.

8. [JozoeopHo npu3HasaHe Ha 3aKkoHosu lpasomowius 3a cnodensaHe HaA 3a2ybu

Cbc 3aKynyBaHe Ha O6iuraumm Ha BTOpUYHMA Nasap Bcekn ObavraumoHep NoTBbPXKAaBa U
ce cbrnacasa ga 6bae 06BbP3aH OT yNpaKHABAHETO Ha BCAKO MpaBomMolume 3a cnogenaHe
oT OpraHa 3a NPecTPpyKTypupaHe, KOETO MoKe Aa gosege A0 obesueHABaHe Ha LAnaTa
rNaBHULA WM HA YacT OT rNaBHMUATA — WM pasnpegeneHua — no Obaurauuute n/mam
npeobpasyBaHeTO Ha LANATa MaBHMLA MW YacT OT MaBHULATA — WM pasnpeseneHus —
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no O6anraunnTe B akUMm UAN Apyrn obamraumm unm B Apyrn 3aabaxkeHuns Ha EMuTteHTa nnm
APYro NvUe, BKAOUYUTENIHO 4Ype3 M3MEHEeHWe Ha yciosuATa Ha O6auraummte, 3a ga ce
ynpaxHu TakoBa [lpaBomouwlme 3a crnogensHe Ha 3arybu oT cTpaHa Ha OpraHa 3a
npecTpyktypupaHe. OcBeH ToBa, BcekuM Ob6auraumoHep MpusHaBa WM Ce CbracsaBa, ye
npaBaTa Ha npuTexKaTenuTte Ha Obauraymmte morat ga 6baat U we 6baaT NPOMEHEHMU, aKO
TOBa e HeobxoaAuMO, 3a Aa ce npusege B gelictene NpaBomolume 3a cnogensHe Ha 3arybum
Ha OpraHa 3a NpecTpyKTypupaHe.

»,[1paBomolLmne 3a cnogensaHe Ha 3arybu” o3HauyaBa BCAKO 3aKOHOBO MpaBomoLiMe 33
obesueHsBaHe n/uam npeobpasyBaHe, CbLECTBYBALO OT BPEME Ha BPEME CbINIACHO
BCAKAKBM 3aKOHW, Hapeabu, npaBuia UAM U3UCKBAHMUA, CBbP3aHU C Bb3CTAHOBABAHETO U
NPeCTPYKTYPUpPAHETO Ha HECTABUAHM MAK NPOBNAEMHUN KPEeAUTHU MHCTUTYLMK, YCTaHOBEHU
B bbarapua, Konto ca B cuna 1 ca NPUNOKUMU Kbm EmuteHTa B bbarapua, BkaoUUTENHO
(Ho He camo) 3BMKUWUM, PernameHTa 3a EMI 1 BcaKakBK Apyrv 3akoHK, Hapeabwu, npasuna
WA U3UCKBAHUA, KOUTO Ca TPAHCMOHUPAHU, NPUETU UM BNAE3NU B CMNA B KOHTEKCTA Ha
AMPEKTUBA UAKN pernameHT Ha EBponenckua napnameHT u Ha CbBeTa 3a Cb3gaBaHe Ha
PEeXMM 33 Bb3CTAHOBABAHE W NPECTPYKTYPUPAHE Ha KPeaAUTHU WHCTUTYUMU n/unn B
KOHTEKCTA Ha BBb/rapcKMa peXXMm 3a NPecTpyKTypupaHe UaM No ApYyr Ha4YMH, U CbrNacHoO
KOUTO 3a4b/IKEHUATA HA KPeAUTHA MHCTUTYLMA moraT Aa 6baaT obesueHeHun, obe3cnunenHn
n/mnn npeobpasyBaHu B aKLMK UK APYTYM OBAUTALMM UAW 3a4b/IKEHUA HA ONBIKHMKA UK

Apyro nuue.

Cnep, KaTo EMUTEHTHT 6bae MHGOPMUPaH Man yBegomeH oT OpraHa 3a NPecTpyKTypupaHe
3a gaTtaTa, oT KoATo lpaBomolumeTo 3a cnogensaHe Ha 3arybu we 6bae ynparkHeHoO no
OTHowWweHne Ha Obauraummute, EmMuTeHTHT yBegomsBa nucmeHo [lpeactaBuTena Ha
O6nuraumoHepute n — kKorato O6AMrauMmTe ca AONYCHATU 4O TbproBuA Ha Bbarapckarta
¢donpoBa 6opca (,BPB“) — onosectABa He3abaBHO Myb6/M4HO Tasn MHPOPMaALUSA, KaTo
yBegomsaBa KomucunaTa 3a pMHaHCOB Haazop, BOB 1 obuiectBeHOCTTa NO NPUNOKUMUA pea,
3a pasKpuBaHe Ha peryampaHa u/unm sbTpelHa nHpopmauma. Bcako 3abassaHe Uam aunca
Ha U3BeCTMe OT CTPaHa Ha EMuTeHTa HAMa Aa nossvse Ha BaAUMAHOCTTa U M3MbAHMMOCTTA
Ha MpaBomoLMeTo 3a cnoaensHe Ha 3arybu ot OpraHa 3a NPecTpyKTypupaHe, HUTO BbPXY
NencTBUTE/IHOCTTA Ha Te3u gencteua cnpsamo ObauraunoHepute u ObauraumnunTe.

YnpaxkHaABaHeTo Ha [lpaBomowmeTo 3a crnogensHe Ha 3arybm ot OpraHa 3a
NPecTpyKTypupaHe no oTHOlWeHWe Ha Ob6avraummTe He NpeacTaBNABa HEU3MbAHEHUE OT
cTpaHa Ha EmwuteHTa M YcnosuATa Ha EmucusaTa we npoab/akaT Aa ce npuaarat no
OTHOLLEHME Ha OCTaTbYyHaTa Cyma Ha raBHMLATa AW HeNoraceHaTa Cyma, KakTo CbOTBETHO
6baaT M3MeHeHW, Taka Ye Aa OTpas3sABaT HaMa/JleHMEeTO Ha FMaBHMLATA, KaKTo M MoraT Aa
6baaT AONBAHUTENHO MPOMEHAHM, ako OpraHbT 3a NPECTPYKTYpUpPaHe pelun, Yye ToBa e
HeobxoAMMO B CbOTBETCTBME C MPWUIOKMMUTE 3aKOHWU M perynaumm, CBbp3aHM C
NPECTPYKTYPMPAHETO Ha KPeAUTHU UHCTUTYLMK, YCTaHOBEHU B Bbarapus.

Bcekn Ob6auraumoHep CblLO Taka NPU3HaBa M Ce cbracsBa, Ye Tasu pasnopenba e
n3yepnaTtesiHa No OTHOLWEHWE Ha BBLMPOCUTE, YPEAEHWU C HEes, KaTO U3KIHUYBA BCSAKAKBU
APYrM CNopasyMeHus, [O0roBOPEHOCTM W/IM YrOBOPKW, CBbP3aHW C NpuUAaraHeTo Ha
MpaBomolumeTo 3a cnogenaHe Ha 3arybm kbm ObauraumunTe.

9. Kononyusa

EMUTEHTHT, AelicTBaly, MO cBoA cobCcTBEHA NpeLeHKa, MMa NpaBo Aa M3naaTu npeacpoyvHo
BCMYKM (HO He camo Hakou) Ob6bnuraumm npeam [daTtata Ha nagexka (,MpepcpouHo

151



noracaBaHe”), Npu ycnoBue Ye MOAyYM nNpeaBapuTenHo paspeweHue ot OpraHa 3a
NPecTpyKkTypupaHe Ja M3BbpWM TakoBa [lpeacpoyHo noracasaHe (,Kon onuyua“), B
CbOTBETCTBME C Ta3M TOUKaA.

(a) OcHoBaHuMA 3a ynpaxkHaABaHe Ha Kona onuua

EMUTEHTBT MMa NpaBo 4a ynpaxkHu Kon onuus, Korato e Hajauue eaHo MAW noseye OT
cnegHUTe OCHOBAHMA 3a YNparkHABaHE:

(i) Kon onyua Ha EmMumeHma. EMUTEHTLT MMa NpaBo ga ynpaxHu Kon onums Ha
Jartata Ha IMxBeHO NnnallaHe, KOATO CbBMaAa C TpeTaTa rogulHuHa oT [aTtata Ha
nspgasaHe, 1.e. 30.03.2026 1. (,OnpepeneHarta Aata 3a NPeACPOYHO NoracaBaHe”);

(ii) AaHv4Ha Kon onyusA. MNpwn HacTbnBaHe Ha [laHbYyHO CbOUTME M NpUM cra3BaHe Ha
M3MUCKBAHMATA Ha 6. (6) no-aony, EMUTEHTLT MMa NpaBo Aa ynpaxkHU Kon onuus.

»HaHbyHO CcbbUTME” o03HauyaBa HacCTbMBaHeTO Ha [lpomMAHAa B AaHbBYHOTO
3aKOHOAATeNCTBO cneA [JaTtaTa Ha M34aBaHe, KoraTto TA BOAM AW e Ha NbT Aa Aoseae
0O yBe/NMYeHMe Ha pa3Mepa Ha 3aAb/KeHuATa Ha baHkata no O6aurauuute,
BK/IIOYNTENHO 3a4b/IKeHUATa Ha baHkaTa ga nnatv JonbAHUTENHM CYMU CbINacHO
TouKa 13 (JaHv4yHo obraaaHe).

,,npOMﬂHa B AAHDYHOTO BaKOHOAaTeIICTBO" O3Ha4aBa:

A. BcAKO M3MeHeHMe, TbAKyBaHE Ha WAW NPOMAHA B 3aKOHUTE WM
cnoroabute (MAM BCAKAKBM perynaumm, W3roTBEHW CbrAacHO TAX) Ha
Penybnaunka Bbarapusa mamM BCeKM gaHbyeH opraH Ha wuam B bbarapus,
3acAralm AaHbYHOTO obnaraHe;

B. Bcako cbaebHo peleHme, oduumanHo aAMUHUCTPATUBHO
NOCTaHOB/NEHME MWAU perynaTtopHa npoueaypa, 3acarawy AaHbYHOTO
obnaraHe (,,AAMUHUCTPATUBHO AeUCTBUE"); NN

C. BcAKo M3meHeHue, Tb/IKyBaHe Ha UK NPoMsiHa B oduLMaiHaTa NO3MLUS
AN TbIKYBAaHETO Ha TakoBa AAMMUHUCTPATMBHO AEWCTBME WAWU BCAKO
Tb/IKyBaHE WM NOCTAaHOB/IEHWE, KOETO MpeaBuMKAa Mo3uuua Mo
OTHOLLEeHME Ha AAMUHUCTPATUBHO AENCTBME, KOATO Ce pas/ivyasBa oOT
obuionpureTaTa 40 TO3M MOMEHT NO3ULMA, U3BbPLLEHO (BbB BCEKM C/1y4ai)
OT 3aKOHOZaTe/IeEH OpPraH, CbA, AbPXKaBHA MHCTUTYLMA UAN PerynaTopeH
OpraH, He3aBMCMMO OT HAYMHA, N0 KOWTO TOBA U3MEHEHWE, Tb/IKYBaHE UK
NPOMSAHA € CTaHa/10 M3BECTHO, KOe U3MEHEHWE, Tb/IKyBaHE UAN NPOMAHA
€ B CMNa WM KOe MOCTaHOBNEHNE UK peLleHre e 06ABEeHO Ha uau cnep,
[aTaTa Ha u3gaBaHe, KOrato BbB BCEKW TaKbB C/lyyalh TOBa NPOMEHA
NPUNOKMMOTO AAHBYHO TPeTUpaHe Ha ObauraummTe.

3a u136ArBaHe Ha CbMHEHMEe, NpPOMeHuTe B oOueHKa Ha OpraHa 3a
NPEeCTPYKTYpMpaHe OTHOCHO AaHbyHWM edeKTn He ce cuyuTaT 3a lpomsHa B
AAHBYHOTO 3aKOHOAATE/NCTBO.

(i) Kon onyus npu ducksanuguyupaHe om MUCKI3. MNpu HacTbnBaHe Ha Ciyy4an Ha
anckesanuduuympare ot MUCKIM3 1 npu cnasBaHe Ha U3NUCKBaHMATa Ha 6. (6) no-gony,
EMUTEHTBT Mma Npaso Aa ynpaxkHu Kon onuuma.

»,Cny4yait Ha aucksanuopuumpaHe ot MUCKMN3“ o3HavyaBa HacTbnBaHe HA NPOMAHA B
perynatopHaTta Knacuédukauma Ha Obauraumute cnep Jatata Ha u3gasaHe, KoraTto
Tasn NpomMmsaHa BOAM UAM — NO pa3ymMmHa npeLeHKa Ha EmuTteHTa — moxe ga gosene oo
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TAXHOTO U3K/IIOUYBAHE, U3LUANO UM YAaCTUYHO, OT [puemaneuTe 3aab/iKeHUsA, KOUTO
ce oTymTarT 3a uenute Ha nsnbaHeHue Ha Mpunoxmmotro MUCKM3 Ha EmuTeHTa, Npun
YyC/I0BME Ye He Ce CYUTa, Ye HACTbMBa CaydYal Ha AMCKBanMPUKaLMA, KOraTo TakoBa
W3K/oYBaHe e unu we 6bae 060cHOBaHO OT daKTa, Ye OCTaBaLMAT CPOK A0 Nagex
Ha O6auraunuTe e No-MasibK OT Nepuoa, onpeaesieH oT NPUIOKUMUTE N3UCKBAHUS
3a npuemnmsocTt 8 MUCKI13 3akoHOA4aTeNcTBoTO.

3a uenuTe Ha Ta3n cekuma Kon onuunaTta Ha EmuteHTa, JaHbyHata Kon onuma n Kon onumAata
npu anckeannouumpaHe ot MUCKM3 we ce Hapuyat ,Kon onuma“, a 3aegHo we 6baar
HapuyaHu ,Kon onyuure”.

(6) YcnoBua 3a ynpaxkHaABaHe Ha Kon onuus

EMUTEHTBT MOXKe aa ynpaxHW BCAKa OT Kon onuuute cnep usnb/iHEHUE HA CbOTBETHUTE
AO0NbNAHUTENHN YCNOBUA, MPUNOKKUMU 3a TA3U Kon onuma, KakTo cneaga:

(i) Kon onuusa Ha EmuTeHTa mMoxe fAa 6bae ynparkHeHa eauHCTBEHO cnej
npeaBapuTeNHO No/syyYaBaHe Ha paspeweHne 3a ToBa oOT OpraHa 3a
NPecTpyKTypupaHe (BbB BCEKM C/yyalh aKO M AOKOJIKOTO TaKoBa NpenBapUTENHO
pa3peLLeHne ce U3UCKBA) M KOraTo € U3MbJAHEHO HAKOE OT CNeAHUTE YC/I0BUA:

A. Tpeau ynpaxHaBaHe Ha Kon onumAta unm egHOBPEMEHHO C HEero EMUTEHTBLT
3ameHn ObauraummtTe C MHCTPYMEHTM Ha COOCTBEHMA KanuTan WAW Ha
Mpnemnmente 3a4bAXKEHUA CbC CHLWOTO WMAM MO-BUCOKO KaAYecTBO Mpwu
YCNOBMA, KOUTO HE HAKbPHABAT KanauuteTa Ha EmmnteHTa ga reHepupa foxoa;
nnu

B. EmMWTeHTBLT e npegoctaBun Ha OpraHa 3a NpecTpykTypupaHe ybeauTenHu
[,0Ka3aTe CTBa, Ye ceq ynparkHABaHe Ha Koa onuuaTta, COGCTBEHUAT KanuTan
n Mpruemnunsute 3agbKeHNA Ha EMUTEHTa We HaaAXBbPAAT U3UCKBAHMATA 33
cobctBeH Kanutan u lMpuemnunsu 3aabaxkeHus, onpeaeneHn B MUCKM3
3aKoHOOATE/ICTBOTO, C MaprK, KonTo OpraHbT 3a MNPECTPYKTypupaHe, B
cbrnacue ¢ KomneTeHTHUA HaA30pPEH OpraH, e cyen 3a Heobxoaum.

C. EMUTEHTBT e J[oKasan no HauyuH, KoWTo yaosnetsopsaABa OpraHa 3a
NPecTpyKTypmMpaHe, 4Ye YaCTUYHOTO WAM NBAHOTO 3aMeCTBaHe Ha
Ob6auraummuTe € UHCTPYMEHTM Ha COOCTBEHUS KanuTan € Heobxoaumo 3a
rapaHTMpaHe Ha CNa3BaHETO Ha KanuTaaoBUTE U3NCKBAHMA, YCTAHOBEHWU B
MWNCKIM3 3aKoHOAATeNCTBOTO, C Lie/1 3ana3BaHeTo Ha JIMLEH3a.

(i) AaHbyHaTa KON onuua Moxe Aa 6bae ynpaxKHeHa Camo KOoraTo e U3MbJ/IHEHO NoHe
eHO OT YCNoBMATa, NOCOYEHW B NOATOYKAa (i) OT Tasm TouKa M EMUTEHTHLT e
npeactasun Ha OpraHa 3a NPecTpyKTypupaHe AO0CTaTbyHO AOKasaTencrsa, ye (A)
[aHBbYHOTO CLOUTUE MMA UM € NPEACTON A UMA CbLLECTBEH epeKT BbpXy EMUTeHTa
n (B) ye HacTbNBaHeTO Ha [JaHbYHOTO CLOUTUE HE e MOrN0 Aa bbae NpeaBUAEHO KbM
[aTaTa Ha n3gaBaHe.

(iii) Kon onuwms npu gucksannouumpaHe ot MUCKIM3 moxke aa 6bae ynparkHeHa camo
KOraTo noHe eHo OT YCN0BUATA, NOCOYEHM B TOYKaA (i) OT Ta3m TOUKa, € U3MbJHEHO U
EMuteHT®T € npeactasun Ha OpraHa 3a NpPecTpykTypupaHe A0CTaTb4YyHO
[0Ka3aTe/iICTBa, Ye HacTbnBaHeTo Ha Cnyyas Ha auckeannduuympaHe ot MUCKM3 He
e morno ga 6bae npeasuaeHo Kbm [latata Ha nsgasaHe; 3a U3bsireaHe Ha CbMHeEHMe
yC/IOBMATA MO Tasu TouKa (iii) He e HeobxoaMmo aa 6bAAT U3NbAHEHU U CbOTBETHO
Kon onuyua npu aucksanuduuympaHe ot MUCKM3 moxke ga 6bae ynpakHeHa oT
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EmuTeHTa no Herosa cB0H60AHA NpeLeHKa, KOrato KbM T031 MOMeHT ObaurauumTe ca
U3KNOYEHWN M3LANO OT UAKM He 6baaTt 3aveTeHn Kato lMNpuemansm 3aabaKeHUs 3a
uenute Ha Mpunoxmmoto MUCKI3 Ha EmuteHTa.

be3s pa ce 3acAra ropHOTO, aKo MpW HacTbMNBaHe Ha OCHOBaHMe 3a ynpaxHasaHe Ha Kon
onuna MMUCKIM3 3akoHOAATENCTBOTO CbAbpXKa WAWM  NpeaBuKaa CnasBaHeTo Ha
AOMBAHUTENHU U/WAWN Pa3NUYHM OT NOCOYEHUTE MO-TOPe YC/NOBMUA 3a YnpakHABaHe Ha
pageHa Kon onuma, EMUTEHTBT LWe MMa NpaBo 4a YNparkHM Tasm Koa onuma eAMHCTBEHO Npu
cnasBaHe Ha Te3n AOMbAHUTENHWN U/UAN Pa3IUYHU YCNOBUA.

3a n3bsarsaHe Ha CbMHEHWE, BCEKM OTKa3 Ha OpraHa 3a NpecTpyKTypupaHe (Mam Konto n aa
e Apyr KOMMNeTeHTEH OpraH) Aa AaAe BCAKAKBO NMOMCKAHO paspeLleHne Uamn Apyro cbriacue
BbB BPb3Ka C ynpaxHsaBaHeTo Ha Kon onuua Hama aa aosege go Cbbutue Ha HemsnbaHeHNE
WNn aa goseae A0 WM NPeACcTaBiABa HEM3Mb/HEHME 33 KaKBaTO U Aa e Apyra uen.

(8) Heo6xoaMMM KOpNOpPaTUBHMU pelLeHUA 3a ynpaxkHaBaHeTo Ha Ko onuua

B cvoTBeTCcTBME C YcTaBa Ha EmUTeHTa u YcnosuaTa Ha EMucusaTa He ca Hanumue M3NCKBaHMA
3a B3emMaHe Ha CrneuuanHW KOPMopaTUBHWU pelleHWs OT OpraHuMTe Ha ynpaBieHue Ha
EMuTeHTa 3a ynpakHaBaHe Ha Kon onuusa. He e HeobxoAMMO B3emMaHe Ha pelueHus oT
YnpasuTtenHus cbeeT u/unm HagsopHua cbeeT u/mam O610TO cbbpaHme Ha aKUMOoHepUTe Ha
BbaHKaTa, KaTo 3aKOHHMUTE npeacTaBuTenn Ha baHkaTa ce cuuMTaT 3a OBNacTeHU pAa
npeanpuvemaT HeobxoaMmuTe AEUCTBUA OTHOCHO ynpakHABaHeTo Ha Ko onuma oT cTpaHa
Ha EMWTEHTa, BKAOUMTENHO Aa M3roTBAT M nogaaaT npes OpraHa 3a NPecTpyKTypupaHe
BCUYKM HEOBXOAUMW AOKYMEHTU M MHPOPMaLUMA 3a NoayYyaBaHe Ha oa0bpeHMe OT CTpaHa
Ha nocneAHuWs 3a YyMpasKHABaHeTO Ha Kon onuua, Aa HapeaaT M3BbPLIBAHETO Ha
HeobxoanmuTe napuyHu TpaHchepu ao LleHTpaneH genosuTap 1M Aa npegnpuemat BCUYKM
APYr1 HeobXxoAMMM AeNCTBUA C Ornen U3NbAHEHNETO Ha YC/I0BUATA 3a yNpaxkHABaHe Ha Kon
onuusa cbrnacHo MMUCKN3 3akoHo4aTeNCcTBOTO M NAalaHeTo Ha LleHaTa Ha ynpaXkHsaBaHe Ha
Ob6nuraunoHepuTe.

(r) LleHa Ha ynpaxxHaBaHe Ha Kon onuuaTa

Mpu ynpaxkHaABaHeTo Ha Kon onuma EMUTEHTDBT e ANbXKeH Aa usnnatn Ha ObauraunoHepure,
Nno oTHolleHne Ha Bcsaka Obauraums, 100 (cTo) % oT rnaBHMUaTa Ha eaHa Obanrauma (KosaTo
CbOTBETCTBA Ha HOMMHa/NHaTa CTOMHOCT Ha Ob6auraumsaTa cbrnacHo Touyka 6 ([nasHuya.
Madex u nozacasaHe Ha Emucuama) NAOC CbOTBETHATa HaTpynaHa InXBa Cbobpa3HO ToUKa
5 (/luxea), 6.(6), KoATO cyma we npeacrasnssa ,LleHa Ha ynpa)kHABaHe” Ha esaHa
O6nuraums 3a cboTBeTHaTa Kon onuus.

(a) Npoueaypa 3a ynpaxkHABaHe Ha Kon onuusa
(i) Ped 3a ynpaxcHasaHe Ha Kona onyus

EMUTEHTBLT MMa NpaBo Aa ynpa*kHu Ko onuma B CbOTBETCTBME CbC C/IeQHUTE YCN0BUA
W Npu cna3sBaHe Ha OTHOCUMUTE ycnoBus, npeasmaeHn B 6. (6) no-rope:

A. Kon onuuata Ha EmuTeHTa moxe ga 6bae ynparkHeHa He no-KbcHo oT 20
(nBapecet) PabotHM aHM npean OnpegeneHata AaTa 3a NpeacpoyvYHO
noracsBaHe;

B. [aHbyHaTa Ko/ onuua moxe Aa bbae ynparkHeHa B CPOK oT 2 (aBa) meceua
cnej nonyyaBaHe Ha npeaBapuTenHo paspeweHuve ot OpraHa 3a
NPeCTPYKTypUpaHe;

154



C. Kon onuua npu ancksannduumpane ot MUCKN3 moxke ga 6bae ynpaxHeHa
B CPOK OT 2 (4,Ba) Mmeceua cnes nonyvyaBaHe Ha NpenBapuUTENIHO paspeLleHme
oT OpraHa 3a nMpecTpyKTypuMpaHe, KOrato TakKoBa nNpeABapuUTENHO
paspeweHune ce nsnckea ot MMUCKI3 3akoHoaaTeNCTBOTO, CbOTBETHO B CPOK
oT 2 (ABa) meceua OT MOMEHTA, B KOMTO O6AnrauumuTe ca U3KAKYEHU U3LANO
OT UAM He 6bAAT 3a4eTeHU 3a [pMemMAMBKM 33a4b/KEHMA 33 LennTe Ha
MMWCKI3 Ha EmuTEHTa, B OCTaHanuUTe cayyau.

(ii) CoobweHue 3a ynpaxcHAsaHe

EmMUTEHTHT cneaBa aa ysegomu ObanraumoHepuTe 3a HAMEPEHMETO CU Aa YNPAXKHM
Kon onuus ypes nucmeHo ysegomnerue (,,CbobuieHue 3a ynpaxkHaBaHe").

CboblLeHMeTO 3a YynparKHABaHe cnefBa [Aa CbAbprKa HAW-MaANKo cnepHata
nHpopmayma:

A. NHPopmaums, ye EMUTEHTBLT Bb3HaMepaBa Aa ynpaxkHu Kon onuus;

B. MocouyBaHe Ha BMAa Kon onuua, KOWTO We 6bae ynparKHeH, cbriacHo bykBa
(a) no-rope;

C. WHdopmauma 3a u3NbAHEHME Ha YCIOBMATA 3a ynpaxkHABaHe Ha Kon onuuATa,
B T.4. Konue OT OPUUMANHM AOOKYMEHTUM, u3gageHn oT OpraHa 3a
NPecTPpyKTypupaHe, yAOCTOBEPABAWM U3INBJAHEHMETO HaA CbOTBETHUTE
YCNoBMSA;

D. lNocoyBaHe Ha gata Ha naawaHe Ha LleHaTa Ha ynparkHABaHe, KOATO — Npu
ynpa*kHABaHe Ha Kon onumA Ha EmuTteHTa — cnegBa ga cbBnaga Cbe
cboTBeTHaTa [aTa Ha NMXBEHO NjawaHe no Emucnara, a — npu JaHbyHa Kon
onuma unm Kon onumsa npu guckeannduumpaHe ot MUCKN3 —cnenBa ga 6vae
He no-kbcHo oT 10 (peceTt) PaboTHM AHM cnep gataTa Ha obaABsABaHe Ha
CvobuieHmMeTo 3a ynpaxKHABaHe;

E. UeHa Ha ynpaxHABaHE, BKAOYUTENHO C MOCOYBAHE HA Ab/XKMMATA, HO
HennaTeHa AnxeBa Ha eaHa O6auraums;

F. KpaTKo onucaHue Ha npoueaypaTa, KoAaTo we 6bae cnaseHa Npu naalLaHe Ha
LeHaTa Ha ynpaXKHABaHe B pe3ynTaT OT yrnpa*KHABaHeTO Ha Kon onuumAaTa;

(iii) ObsisAsaHe Ha cbobWeHUEMO 3a yrpaxcHABAHe

Korato EMUTEHTBT pewn ga ynpaxkHu Kon onuyua, Ton obasasa CbobLieHMeTO 3a
yrnpa*kHABaHe B CbOTBETCTBME C M3UCKBaHUATA Ha MUCKIM3 3akoHoAaTencTBoTO B
pPaMKMTE Ha OTHOCMMWSA CPOK 3a YyNnpasKHABaHe cbrnacHo noartodka (i), (A) kato
yBegomasa KomucuaATa 3a puHaHcoB Hagzop, bBOB n obuiecTBeHOCTTa B CbOTBETCTBUE
C MpUAOKMMaTa npouedypa 3a pasKpuMBaHe Ha peryaMpaHa u/uam BbTpellHa
nHpopmaumsa (korato ObnmraummTe ca AonycHaTu Ao Tbprosus Ha BPE); (B) Ha cBos
yebcaliT, KOUTo KbM AaTtaTa Ha To3u MpocnekT e www.allianz.bg.

B pamKnTe Ha OTHOCMMMA CPOK NO NOATOYKa (i) OT Tasu bykBa, EMUTEHTBT ceaBa Aa
nsnpatm CboblLeHMeTO 3a yrnpaskHABaHe 1 Ha lMpeacTaBuUTeNA Ha obauraumnoHepuTe.

CvobuieHmreTo 3a ynparkHABaHe ce cuMTa 06ABEHO B AEHA HA ONOBECTABAHETO MYy NO
peaa Ha byksa (A) no-rope, a — ako ObauraumMmnTe He ca JONYCHATU 4O TbProBMA Ha
BPb — kbm gaTtaTa Ha obsBABaHe Ha CbobLLEHNETO 3a yNpaXKHABAHE B CbOTBETCTBUE
c 6.(B) no-rope.
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(e) NMuua, Kouto MmaT npaBo pa noayyat LleHata Ha ynpakHABaHe B pe3yAnTar oT
ynpakHABaHeTo Ha Kon onuua

Ob6nuraunoHepute, npnaobunm ObaMraumm n BNUcaHW B KHUrata Ha Ob6auraumoHepuTe,
BoAeHa oT LleHTpaneH aenosnTtap, He No-KbCHO OT 5 (neT) PaboTHM AHM Npeau gaTtaTta Ha
nnawaHe, nocovyeHa B CbobweHMeTo 3a ynpaxKHABaHe, MMAT NPaBO Aa MOAyYaT nJjaliaHe
Ha LeHaTa Ha ynpa*KHABaHe.

MpuTtexkaBaHeTo Ha Obanraunm ce yaocrtoBepsasa ¢ odULMasHO U3BNEYEHME OT KHMUraTa 3a
Ob6nuraunoHepuTe, KoaTo ce Boam ot LieHTpaneH genosuTap.

(*k) MhawaHe Ha LieHaTa Ha ynpaXKHABaHe

MnawaHeTo Ha LleHaTa Ha ynpaXKHABaHe OT cTpaHa Ha EmuTeHTa ¢ ornes ynpa*KHABAaHETO Ha
Kon onuyma ce M3BbplUBa Ha gaTaTa, nocodeHa B CbobLEHMETO 33 ynpaxKHABaHe, KaTo 3a
M3BbLPLWBAHETO Ha Ab/MKMMUTE MNNAWAHMA Ce Cchna3Ba peabT, npeaBuaeH B TOYKa 6
(FnasHuya. Madexc u noeacasaHe Ha Emucuama).

C u3nnawaHeTo Ha LieHaTa Ha ynpa)KHABaHe B pe3y/TaT OT ynpaxkHaBaHe Ha Kon onuua
EMUTEHTBT LWe M3NbJAHU BCUYKU CBOM 3aADb/XKEHMA 3a NAalaHe Ha rNaBHUUATA U
HaTpynaHa nuxea no O6aurayuute Kbm O6AMrayMoOHepUTE U LWEe UMa NPaBo Aa NOUCKA
3anuMyaBaHe (aepeructpupaHe) Ha O6aurauuuTe OT UEHTPA/SIHUA PErucTbp Ha UEHHM
KHU}Ka, BoAeH oT LleHTpaneH aenosutap.

10. O6pamHo usKynyeaHe

OcBeH B cnyyauTe no Touka 9 (Kosa onyus), EMUTEHTLT, NO CBOE YCMOTPEHWE, MOXe Aa
n3Kkynn obpatHo O6auraumm camo cnep, npeaBapuTenHO paspeweHne oT OpraHa 3a
NpecTpyKTypupaHe Ha OCHOBaHWATA W NpU YCAOBUATA, NpeaBuaeHn B Yn. 77 n un. 78a ot
PernameHTa 3a KanuTanoBuTE M3MCKBAHWUA, KAaKTO MOXKe Aa 6bae nocneasallo U3MEHEH,
KakKTO M nNpu HaamMume Ha BCUYKM Apyrn  ycnosua, npegsmageHn 8  MUCKI3
3aKoHO[ATeNCTBOTO.

EMUTEHTBT MoXKe ga uskynu obpatHo Obauraumm Ha cBO6OAHO AOrOBOPEHU LEHWU U A0
MaKCMMa/IHO MO3BOJIEHOTO OT 3aKOHA KO/IMYECTBO, KaTo 3a uenta EMUTeHTBT moxe ga
CK/IIOYBA KaKTo caenkn ¢ Obnuraumm Ha BOB (B cnyyald, ye ObanraunmTe ca gonycHaTu Ao
TbProBuA M Ce TbPryBaT Ha peryavMpaHua nas3ap opraHusvpaH oT B®dE), Taka M M3BbBH
6opcosus nasap (OTC).

3a BpemeTo, B KOETO EMUTEHTHLT AbpKM 06paTHO M3KyneHn O6auraunmn, EMUTEHTLT HAMA
NpaBo Aa ynpayKHABa NpaBaTa Ha rnac no team O6auraumm, a Te HaMa Aa ce B3emat npeasug,
npu onpeaenaHe Ha NPUNOXUMUTE KBOPYM U MHO3WHCTBA NPU B3eMaHE Ha pelleHuA B
O6uwoTo cbbpaHMe Ha obauraumoHeputTe Mo peaa Ha Todka 15 (O6wo cvbpaHue Ha
obnauzayuoHepume). Obnvraumute, obpaTHO M3KyneHW oT EmuTeHTa, moraT no Heroso
yCMOTpeHue aa 6bAaaT U3usano UaM 0T4acTu AbPKaHWM, OTHOBO NPOAAAEHU UK 0Be3CUIEeH M.

B cnyyaih ye EmuteHTHT npmuaobue Ob6bauraumm ot ObnuraumoHep 6e3 ga ca Haavue
YCNOBMATA Ha Ta3Wn TOYKa, NOCNEAHUAT ce 3aAb/KaBa fa Bb3CTaHOBM He3abaBHO cymaTa,
nonyyeHa oT EmuteHTa, cpeuly obpatHo npexsbpaaHe Ha Ob6auraumuTe, npnaobutn ot
EmuTeHTa.

11. Cay4au Ha Heu3nvaHeHue. [pedcpoYHa usucKyemocm Ha naawyaHusa no Emucuama.
MpuHydumenHo usnvaHeHue cpewy EMumeHma
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(a) Cnyyan Ha HeusnNbAHEeHME

HacTbnBaHeTo Ha KOeTo U Aa e OT cneaHuTe obcToaTencTsa cnes [atata Ha U3gaBaHe e
npeacTaBnABa HeMsnbAHEHWe Ha EmuTeHTa no EmucuaTa, KaTo BCAKO e npeacTaB/isBa
,Cydaii Ha HensnbaAHeHue":

(i) 3amouyBaHe Ha [lpeKpatTuTenHa npoueaypa cnpsmo EmuteHta (,Cnyya Ha
npekpataBaHe”).

(i) HennawaHe oT cTpaHa Ha EMuUTeHTa Ha AbAXKMMA CyMa 3a MMaBHULA, IMXBU U/Un
APYro Ab/XKMMO nNfawaHe cbrnacHo Ycnoeuata Ha EmucuaTta, KoraTo TOBa
Heusnb/HeHUe npoab/ku noseve oT 20 (aBageceT) paboTtHu aHuM (,Cnyyaid Ha
HennawaHe").

(6) NpeacpoyHa nsnckyemoct Ha Emucuara

Mnawaxuata no O6auraummMTe moraT Aa CTaHaT MNPeACcpPOYHO M3UCKyemu M aa b6baar
MOMCKaHM MO-PaHO OT TEXHMA MNAaHUPaH MadeX camo Mpu HacTbnBaHe Ha Ciayyait Ha
npekpaTaABaHe.

3a u3bsAreaHe Ha CbMHeHWe, HacTbnBaHeTo Ha Cnyyalh Ha HennalaHe UM BCAKO APYro
CcbbuTHe, KoeTo He e C/yyal Ha NpeKpaTsaBaHe, BKAKYUTENIHO, HO HE CamMo, NMpuaaraHeTo
cnpsAmo EMuTeHTa Ha KakBMTO M Aa 6uno MepKu 3a NpecTpyKTypupaHe, npeasuaeHn B
NPUNOXUMOTO 3aKOHOZATENCTBO, HAMa Ja JoBede A0 NpeAcpodYHa M3MCKYeMOCT Ha
nNaHMpaHuTe naawaHua no ObauraunuTe.

Bbes aa ce 3acara 6. (B) no-gony, npu HacTbneaHe Ha Cayyail Ha NpeKkpaTABaHe, Pas3/INYeH OT
OTKpMBaAHE Ha NMPOW3BOACTBO MO HECHLCTOATENHOCT No peaa Ha 3BH (B KolTo cnyyan 3a
n3bsreaHe Ha CbMHEHMWe NpeacpoYHaTa U3MCKYEMOCT LWe HACcTbNM MO CMAaTa Ha 3aKoHa),
MpeactaBUTenAaT Ha 06MrauMoHepUTe, AENCTBALL MO MHCTPYKUKMM Ha O6WoTo cbbpaHume Ha
obvrayMoHepuTe, MoXe ga 06881 3a4b/IKEHMETO Ha EMUTEHTa 3a NAallaHe Ha rnaBHULATa
no ObnuraumMmTe, 3ae4HO C HAaTPynNaHaTa, HO HeNaaTeHa MXBa, 3a NPeACPOYHO U3UCKYEMO,
[OKO/IKOTO TAXHATa NpeACcpPOYHa U3MCKYEMOCT HE e HacTbMuAa No cuiaTa Ha 3aKOoHa.

Mpu HacTbnBaHe Ha Cnydyaih Ha npekpataBaHe Ob6auraumoHepute crepBa Aa npepAaBat
CBOMTE B3eMaHMA 3a M3NNallaHe Ha rnaBHMUA U/MAKM NUXBM Npes KOMMNEeTeHTHUA 3a TOBa
opraH B npeaBuaeHWUTe B CboTBeTHaTa [pekpaTuTenHa npoueaypa 3aKOHOBWM CPOKOBE.
Korato B3emaHeTo 3a u3nnallaHe Ha rnasHuuata no O6avraummTe e cTaHano NpescpPoYHO
M3MCKYEMO B CNeACTBUE OT yNpParKHABaHE HA NPaBOTO NO NpeaxoaHUs ab3au, uam no cuaata
Ha MPUIOKMMOTO 3aKoHogaTenctso, Ob6avrauMoHepuTe Morat ga nNpeanBaT eAUHCTBEHO
ABKUMUTE, HO HeU3NAaTeHn oT EMUTeHTa IMXBM, HAaTPyNaHM NO rNaBHMLATA 4O AaTaTa Ha
HacTbMNBaHe Ha NPeACPOYHa U3NCKyeMOoCT Ha ObanraunmTe.

(8) OrpaHnuyaBaHe Ha cyyauTe HA NPUHYAUTENHO U3NbAHEHME cpewwy EmuteHTa

Mpu HacTbnBaHe Ha Cnyyal Ha HensalwaHe, npuTexarenmte Ha Obanraunm morat no cBoe
ycMoTpeHue Aa npegnpuemat CTbNKM N0 NPUHYANTENIHO U3MbAHEeHMEe Ha CBOUTE U3UCKYEMMU,
HO Heu3NJaTeHM B3eMaHWUA 33 AbKUMU NIUXBU U/MAWM APYrM NNALLAHWUA, PA3/IUYHU OT
rNMaBHUYHO NAaWaHe, cpelly EMuteHTa n/unm ga notbpcat obesweteHune 3a NpeTbprneHnTe
oT 3a6aBeHOTO N/1alLaHe Bpeam No NpeaBUaeHNA B NPUIOXKMMOTO 3aKOHOAATE/CTBO pes,.

BsemaHuAa 3a rnasHuua no O6auraummute moraT Aa 6bAAT NpeamMeT Ha MPUHYAUTENHO
N3NbAHEHMEe NHUUMMpaHo ot ObauraumMoHepuTe, camo ako: (A) B3emaHeTo 3a u3nnaujaHe
Ha rNaBHWLA € CTaHa/l0 M3UCKYeMOo nopaau HacTbnBaHe Ha [laTaTa Ha najeska MAM Ha
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npeacpoYHa U3UCKYeMOCT CbI1acHO noco4vyeHoTo B 6. (6) no-rope; u (B) camo AOKOAKOTO
TOBA € A0MNYCTMMO CbINaCcHO NPUAOKMMUA MaTEPUAJIEH U NPOLLeCyaneH 3aKOH.

3a m3barsaHe Ha CbMHeHMe U 6e3 aa ce 3acara npeaxogHata 6. (6), npaBoTo Ha
NPUHYAUTENIHO U3MbJIHEHME, NOCOYEHO B HacTosAwaTa 6. (B), ce OoTHacA eAMHCTBEHO A0
M3UCKYyeMUTE KbM MOMEHTA Ha HacTbnBaHe Ha Cnyyail Ha HennawaHe 3aAb/IKEHUA Ha
EmnteHta no Ob6auraummte, Kato HacTbnBaHeTo Ha Cnyyal Ha HennawaHe He AaBa — U
Ob6nuraunmoHepuTe HAMaAT — NpPaBoO, AEWCTBAaMKM 3aeAHO WM MOOTAENHO, Aa YCKopAT
rpadMka Ha M3NNaLWLAHETO HAa HenoraceHW 3aabaxKeHus Ha EmuteHTa no Ob6auraumute
(BKNKOUMTENHO 3a4b/IXKEHUATA 33 NAALLAHEe Ha IMXBU M/UAKN Ha TNaBHULA), MO KaKbBTO U Aa
6110 HauMH.

12. asHocmHu cpokose

CbrnacHo nNpUAOXKMMOTO ObATAPCKO 3aKOHOAATENCTBO B3eMaHMATa 3a JIUXBUM MO
ObnuraummTe ce noracaABaT C KpaTKa TPUroauliHa gasBHoCT (cbrnacHo yna. 111, 6. (B) oT
3aKoHa 3a 3a4b/IKeHUATA U AOroBOpuUTE), a B3eMaHUATa 3a rMasHMua no ObanraummTe — C
oblwata neTroauMliHa AaBHOCT (cbrnacHo 4n. 110 oT 3aKoHa 3a 3agb/KeHuATa WU
aorosopure).

13. JdaHv4yHo 0bnazaHe

Bcuukm nnawaHma BbB Bpb3Ka ¢ Obauraunute we 6bAaT M3BbPLIBAHM 6e3 B TAX Aa ce
BK/IOYBAT, M 6e3 ga 6baaT npaBeHU NpucnagaHusa UAK OTYUCIEHUA 33 KaKBUTO U da e Buno
AaHbUW, HAaNOo3U, AbMKMMU AAHBYHU CYMM WAN ObPXKABHU TaKCM OT KaKbBTO U A3 e
XapaKTep, Ha/IOXKEeHWU, HauUC/eHU, CbbpaHn, yAbPXKAHU UAK onpegeneHn oT Penybauka
BbArapus namM KOMTo 1 Aa e opraH Ha UK B Hes, UMalLl, NPaBOMOLLMA, CBbP3aHM C AaHbYHOTO
obnaraHe, ocBeH akKo (i) ToBa npucnagaHe UM OTYMCAEHUE Ce U3UCKBA MO 3aKoH U (ii) ce
M3BbPLLBA €AMHCTBEHO MO OTHOLWIEHME Ha MAALAHUA Ha /INXBA, HO He Ha NAalaHuMA Ha
rnaBHULA UAK OPYTU CYMMN.

B cnyyalt ye TakoBa MpucnagaHe WUAM OTYMUCNEHME Ce M3UCKBA, EMUTEHTBLT wWwe nnawa
AONbAHUTENHN CyMmU (,AONDBAHUTENHU CYyMU“) NO OTHOLLEHME Ha inxBaTa no ObaurauymuTe,
KaKTO e Heobxoanmo, Taka ye ObauraunmoHepuTe Aa NoayyaT TakKMBa CYMU, KakBUTO bBuxa
NONYYMNIN aKo He Belle Hanuue 3aab/KeHMe 33 TakoBa NpUcnagaHe Uan oTYUC/IeHue, C
M3KNOYEHME HA TOBA, Ye HAMA [a e HanuLe 3a4b/IKeHne 3a 3analaHe Ha JonbAHUTENHN
CyMM BbB BPb3Ka C:
(a) Hannumeto Ha papyra Bpb3Ka ¢ Penybnuka bBbarapua: Bcaka O6aurauums,
npuTe)KaBaHa OT UKW 33 CMETKA Ha npuTexKaTes, KOMTO e OTrOBOPEH 3a TaKMBa
AaHDBLUM, HAN03U, Ab/KUMU JaHBYHM CYMW UAW AbPXKABHM TaKCU BbB BPb3Ka C
Tasn O6aMrauma No NpMUMHa, Ye TOM MMa HAKAKBa Bpb3Ka ¢ Penybnka bbarapus,
pa3/MyHa OT MNpPOCTOTO npuTexaBaHe Ha Ob6auraumata (Hanp., Ho 6e3
N34epnaTesIHOCT, Ye e MECTHO INLE Ha UM MMA MACTO Ha CTOMAHCKa AeMHOCT B
Penybnvka Bbarapusa); nam
(6) KakBuTO M fga e AaHbUM, CBBP3aHW C MMYLLECTBO, HACNeAcTBO, AapeHue,
npopaaxkba, pasnoperkgaHe nan apyro nogobHo;
(B) BcaAKakBM 3a4b/IKEHMA 33 AAaHDBUM, Pa3/IMYHM OT 6IFAaPCKM AaHBK NPU M3TOYHMKA
BbB Bpb3Ka c ObavrauuuTe;
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(r) BcaAkakBM AaHbBUWM, HANOKEHW WAW YyABPXKAHW NO NPUYMHA HA TOBa, Ye
NPUTEXKATENAT WAM  OEeNCTBUTENHUMAT cobcTBeHMK Ha Ob6aurauma He ce e
Ccbobpasun c pasymMHO MNUCMEHO WCKaHe Ha EmuteHTa, agpecupaHo Ao
nputexkatens WAW [eNCTBUTENHUA COOCTBEHUK, CbOTBETHO, HaMNpaBeHO B
pasymeH nepuoj oT Bpeme npeam BCAKO TaKoBa yAbprkaHe unu cbbupaHe, aa
M3NBJHU KOUTO M Aa BMN0 M3UCKBAHMA 33 YAOCTOBepsiBaHe, MAEHTUPUKAUMSA,
npefoctaBaHe Ha MHOOPMAUMA UAM  APYTM  WM3UCKBAHMA 3@ OTYETHOCT,
HEe3aBMCMMO [3a/IM  M3UCKBAHM OT 3aKOH, KOHBEHUMA, perynaums uau
agMWHUCTPATUBHA MpPaKTUKa Ha PenybauKka Bbarapua, KaTto npeaBapuTENHO
ycnosue 3a ocBoboxKgaBaHe OT, WM HaMansBaHe Ha NPOLEHTa Ha yAPbXKKa Ha,
AaHbUW, HanoxeHu oT Penybnuka bbarapua  (BkAwouuTenHo, 6es
M34epnaTesIHOCT, YAOCTOBEPEHME, 4Ye MNpUTeXKaTensaT Win LencTBUTENHUAT
cobCTBEHMK He e MecTHO /ivue Ha Penybaunka Bbarapus, a Ha gpyra AbprKasa,
Mexay KoAato M Penybnuka Bbnarapua e B cuna cnoroaba 3a m3bareaHe Ha
OBOMHOTO JaHbyHO ob6naraHe), HO BbB BCEKW C/y4al, CamMo [OKOJIKOTO
npuTeXKaTenaT WAN AeUCTBUTENIHUAT COOCTBEHMK MMa 3aKOHOBO MpaBo A3
npeAoCcTaBun TaKOBa YA0CTOBEPEHUE MU LOKYMEHTALMS;

(&) BcaAkakBM AaHbUM, HANOMKEHM BbPXY WAW BbB BPb3KA C BCAKO MJjallaHe oT
EMUTEHTA Ha npuTe)KaTens, ako TO3N npuTerkaten e puayumap Uamn cbapyue
WAW nue, PasiMYHO OT eAMHCTBEHMA OeNCTBUTeNeH COBCTBEHMK Ha TaKoBa
nnalwaHe, 4OKOJKOTO AaHbLUMTe He buxa BUAN HanoXKeHM Ha TaKoBa M/allaHe,
aKo To3u nputexxaTen belle e ANHCTBEHUAT AENCTBUTENEH COOCTBEHMK HA TaKMBa
Ob6auraunu; nam

(e) Bcaka kKombuHaums ot 6yksu (a) ao (a) no-rope.

3a n3bAreaHe Ha CbMHEHMe, BCUYKM NPENPATKN KbM JIMXBU, IMXBEHW NJIALLAHMUA U IMXBEHMN
3a4baXKeHuA B To3uM MNpocneKkT cneaBa Aa BKAOYBAT BCAKAKBM JONbAHUTENIHM CYMU, KOUTO
ca nnun bmxa 6MAN NAAaTUMM CbrAacHO pasnopeaduTe Ha Tasm TOYUKa.

bes aa ce 3acara KoATO U Aa e Apyra pasnopeaba Ha YcnoBusaTa Ha EMucuaTa, BCUYKK Cymu,
KouTo TpAb6Ba Aa 6baaT nnateHn no O6AMraunmTe OT UAM OT MMETO Ha EmnteHTa, We ce
M3BbPLIBAT HETHO OT BCAKAKBO MPUCMAZAHE WM yAbPrKaHe, HANOMKEHO WAN U3UCKBAHO
CbrnacHoO crnopasymeHue, nocodeHo B pasgen 1471(b) ot OaHbuyHuA Koaekc (Internal
Revenue Code) Ha CALL, o1 1986 r., KakTo e nameHsH (,KoaekcbT”), unm HanoxeHo no apyr
HayMH cbrnacHo pasgenn 1471 po 1474 ot Kopekca (MM BCAKAKBM MOA33aKOHOBU
pasnopeabun, CcBbpP3aHM C TAX, UAM  OPUUMANHOTO WM  TbJIKyBaHe) WM
MeXOynpasuTencTBeHo crnopasymeHme mexay CALL n apyra opucamKkuma, ynecHABaLLO
npunaraHeTo UM (MAM BCAKO AaHBYHO WAWM perynaTopHO 3aKOHOAATENCTBO, NpaBuaa UAn
NPaKTUKK, MpUAaralim TaKoBa MeXAynpaBUTENCTBEHO crnopa3ymeHue) (BCAKO TaKoBa
yabprKaHe uan npucnagaHe we npeacrasnnsa ,FATCA YabpikaHe”). HUTO EMUTEHTBT, HUTO
KOETOo 1 Aa e Apyro nvue we 6baat 3a4b/KeHn ga naawat JonbAHUTENHM CYMU BbB Bpb3Ka
¢ FATCA YabpKaHe.

14. Ycnosusa, Ha koumo mpabea 0a omzosapa EmumeHmvm 3a u3dasaHe HA HOBU
0671U2aYUOHHU emMmucuu om cbWusa Kaac
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He ca npegBuaeHu cneunanHu ycioBusA, Ha KOUTO EMUTEHTBLT cneaBa Aa OoTroBaps, 3a Aa
MOXKe @ U34aBa HOBM 06/IMralMOHHM EMUCUM OT CbLLMA Knac Kato Obaunraunute.

15. O6uwjo cvbpaHue Ha obnuzayuoHepume

B cvoTtBetcTBMe ¢ un. 209, an. 1 ot T3 ObamraumoHepute ot EMmucnata obpasysar rpyna 3a
3alMTa Ha MHTepecuTe cu npen baHkaTa Ha cBoe 06110 cbbpaHue Ha obanraumoHepuTe (no-
pony ,06wo/To cbbpaHue Ha obauraumoHepute” nam ,,0C0“). Becaka Obaurauma aasa
NpaBO Ha MpuTEeXKaTesns M Aa y4acTBa M rnacyBa Ha 3acefaHusTa Ha O6LWOTO cbbpaHMe Ha
obnuraumoHepute. Beaka Obaurauma aasa npaBo Ha eauH rnac B O6WOTO cbbpaHMe Ha
obnvraumoHepuTe.

(a) CBukBaHe Ha OCO

CbrnacHo un. 214, an. 1 ot T3 BcAko O6w,o cbbpaHue Ha obanraumoHepuTe cnegsa ga bbvae
CBWKBAHO 4Ype3 NokaHa, ob6sBeHa B TbproBckMAa pernctbp noHe 10 gHm npeam gataTta Ha OCO.

0O6woTo cbbpaHMe Ha obauraumoHepuTe MoxKe Aa 6bae cBMKaHO OT MpeacTaBuTensa Ha
obauraumoHepuTe U No UcKaHe Ha O6aMraumoHepu, KOUTO NpeacTaBAT Hali-manko 1/10 ot
EMucuaTa, uanm Ha nukeugatopuTe Ha baHkaTa (B c/iyyalh Ha OTKpuTa npoueaypa no
NNKBUAaUmA).

MpeactaBUTeNAT Ha obAnrauMoHepuTe e ANbXKeH aa ceuka OCO, Korato 6bae yBeaOMEH OT
yrnpaBuTeNHUTE OpraHM Ha EMUTEHTa 3a HAKOEe OT c/iegHuTe:

® Mpeasio’KeHne 3a CbLLeCTBEHO M3MEHEHWE Ha NpeameTa Ha AeWHOCT, BUAa Uau
npeobpasyBaHe Ha baHKaTa;
e NpeasioXKeHue 3a U3gaBaHe Ha HOBa eMUCUA MPUBUAETMPOBaHM 0baMraymm

O6woTo cbbpaHMe Ha aKuMoHepuTe Ha baHKaTa e ANbKHO Aa pasrnena peweHUeTo Ha
0O6uwoTO cbbpaHme Ha obauraunoHepute oT EmucunaTa.

(6) O6nuraumoHepmn, KOUTO UMAT NPABO AA YY4ACTBAT U Aa YNPAXKHABAT NPaBO Ha rnac B
O6woTto cbbpaHMe Ha 06aurauMoHepuTe

MpaBoTo Ha rnac B O6wWoOTO cbbpaHMe Ha ob6AMrauMoHepuTe ce yNpaykHABa OT AMLATA,
BMMCaHU B LIEHTPA/IHUA PErNCTbP Ha LEHHU KHUXKA, BOAEH OT LleHTpaneH aenosuTtap, KaTto
O6nuraunoHepu 5 (neT) AgHM npeam aaTtata Ha O6LLOTO cbbpaHuMe Ha obaurauMoHepuTe.

MpaBoTo Ha Bcekn Ob6AMrauMoHep ga y4acTBa M Aa ynpaxKHM NPaBo Ha rnac Ha CbOTBETHO
OCO ce yanoctoBepnaBa 4Ype3 odULMANHO U3BAEYEHME OT KHUrata Ha ObauraumoHepwure,
nspgapeHo ot LeHTpaneH aenosvtap U CbAbpXKaWo MHPOPMAUMA 33 AMLATa, KOUTO
nputexasat Obauraumm, 5 (neT) gHn npeaun gataTta Ha OCO.

EMUTEHTBT ce 3agbniKaBa, cnej, nosydyaBaHe Ha MUCMEHO MCKaHe oT lNpeactaButens Ha
obauraymoHepuTe, ga npeanpmeme BCUYKM HEObXoAMMM NpaBHU N GaKTUYECKU AeNCTBUS,
3a Aa 3aABM U34,3BaHETO U Aa noayyu ot LleHTpaneH aenosutap opmumanHo ussneyeHme ot
KHUrata Ha O6auraumoHepumTe KbM NOCOYEHATA NO-rope AaTa, KaKTo M A3 ro NpesocTaBm Ha
MpeactaBuTena Ha o6nrauMoHepuTe Npeam gataTa Ha CbOTBETHOTO 3acefaHune Ha O6woTo
cbbpaHue Ha obanraumoHepuTe.

(8) KBopym

O6woTo cbbpaHMe Ha obauraumoHepuTe wWe 6bae 3aKOHHO NPOBEAEHO U LEe MOXKe Aa
npuema Ba/MAHM peleHns, ob6BbP3BaLLM BCMUKM npuTexatenn Ha O6auraumum, ako Ha
cbbpaHMeTo e npeacTaBeHa Hail-manko 1/2 (egHa BTopa) ot Obaurauuute (,06UKHOBEH
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KBOPYM®“), OCBEH B C/y4yauTe, B KOWTO B AHEBHMA peg Ha O6WOTO cbbpaHMe Ha
obnvraumoHepute e npeasuaeHo ga 6bae B3eTO pelleHMe Mo BbMNPOCKU, CBbP3AHU C
npomsiHa Ha YcnoBuAaTa Ha EmucuAaTa B cboTBeTCcTBUE € TOUKa 16 (TpomeHu 8 Ycnosuama Ha
Emucuama) no-gony, B KoWTto cnyyan O6uioto cbbpaHme Ha obauraumoHepuTe we 6bae
3aKOHHO U LLe MOXe Aa npuema Ba/MAHWN pelleHnsa, ako Ha cbbpaHneTo ca npeacTaBeHn
Hal-manko 2/3 (ase TpeTn) ot Ob6AMraumMmTe, a Korato MPUAOKMMOTO 3aKOHOZATE/CTBO
AONYCKa NPUeMaHeTo Ha peLleHmA 3a NPOMeHM B YcaoBuMATa Ha EmucrAaTa npu Hannume Ha
MO-HUCBbK OT TMOCOYEHUs KBOPYM — MWHUMANHUA [OMNYCTUM OT 3aKOHa KBOPYM
(,KBanuoemumpaH ksopym®).

3a BpemeTo B KoeTo EMUTeHTHT npuTekasa o6paTHO n3kyneHn O6auraummn B CbOTBETCTBME
¢ Toyka 10 (O6bpamHo uskynyesaHe), Tean O6Anraumm HaAMa aa 6vAaT B3eMaHU nNpeasug npu
onpeaensaHe Ha NPUIOKUMUA KBOPYM 3a NpuemaHe Ha peleHuma ot OCO.

O6UKHOBEHMAT KBOPYM € onpeaeneH B CboTBeTCTBMe € u4n. 214a, an. 1 ot T3.
KBannpuumnpaHmaT KBOpym e onpeaeneH B cboteetcTeme ¢ ua. 1006, an. 4 ot 3MMLK.

(r) MHO3UHCTBO

Bcuukn peweHma Ha O6woTo cbbpaHMe Ha obanraumoHepuTe, U3BbH TE3WU 3a AaBaHe Ha
Cbrnacue 3a U3BbpLUBaHe HAa NPOMeHU B YcnoBuaTa Ha Emucuara, we 6baat BannaHu u we
06Bbp3BaT BCMUKM ObanraumoHepu, ako ca 6uam B3eTn ¢ MHO3MHCTBO OT NoHe 50 % natoc
enHa O6auraums ot npeacraBeHuTe Ha O6LWOTO cCbbpaHuMe Ha obauraunoHepuTte Obanraumm
(,,O6MKHOBEHO MHO3UHCTBO”). OBMKHOBEHOTO MHO3MHCTBO € ONpeaesieHO B CbOTBETCTBUE
cyn. 2146, an. 1 ot T3.

B cnyyait ye O6uwoTo cbbpaHue Ha obanraumoHepuTe B3ema pelleHume 3a ogobpaBaHe Ha
npomeHu B YcnoBuATa Ha Emucuara, we 6bae Heo6xoAMMO MHO3MHCTBO OT HE NO-MasKo OT
3/4 (Tpw 4eTBBLPTH) OT NpeacTaBeHUTe Ha CbbpaHneto ObaUraumnmn, a KOrato NPUNOKUMOTO
3aKOHOAaTeNCTBO AOMYCKa NPMEMAHETO Ha peLlleHns 3a NPOMEHU B YC/10BUATA HAa EmMucuaATa
C MNO-MaJlIkoO MHO3MHCTBO — MWHMMANHOTO AONYCTUMO OT 3aKOHA MHO3WHCTBO
(,KBanupuumpaHo mMHO3UHCTBO"). KBaMdMUMPAHOTO MHO3MHCTBO € ONpeaeneHo Mnpu
OTYUTAHE Ha U3UCKBAHMATA Ha un. 1006, an. 4 ot 3MMLUK.

PeweHnata Ha O6wWoTO CcbbpaHuMe Ha ob6aAurauuoHepurte, B3eTU MNPU HaAUUMEe Ha
Heo6Xo4uMUTE KBOPYM U MHO3MHCTBO, 06Bbp3BaT BCMUKKM O61MraumoHepm, He3aBUCUMO
[AaNnM Cca nNpPUCLCTBA/IM HAa CbOTBETHOTO 3acegaHMe Ha O6woTto cbbpaHuMe Ha
obnuraumMoHepuTe U HE3aBMCMMO OT HauMHa, NO KOMTO ca rnacysasu, Npu ycnoBue ye ca
6unAn peaoOBHO NOKAHEHU B CbOTBETCTBME C MPUIOKUMOTO 3aKOHOZATENICTBO U TO3M
Mpocnekr.

(a) MbpBo O6Wo0 cbbpaHue Ha obauraunoHepurte

MbpBoTo O6WO cbbpaHMe Ha obauraumoHepuTe, € € CBMKAHO CbC CbobLEeHMeTo 3a
nsgasaHe Ha O6auraumnuTe, Koeto e 06sBeHOo B TbproBckua permctbp Ha 07.04.2023 roauHa.
MbpBoto O6WO cbbpaHue Ha obauraupoHepute e e nposeaeHo Ha 24.04.2023r. Ha
cefanvLEeTo U agpeca Ha ynpasseHne Ha baHkata — rp. Codus, n.k. 1407, yn. ,,CpebbpHa“
Ne 16.

16. lpomeHu 8 Ycnosuama Ha Emucuama
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BbB Bpb3Ka c ua. 1006, an. 1, 1. 4 ot 3MNMNLUK, napametpute Ha Obanraummte morat ga 6baat
NPOMEHEHN eANHCTBEHO NPU HaNYME Ha CNedHUTE YCA0BUA M NPU cna3BaHe Ha cnegHaTa

npouesypa

(a) Ycnosua, npu Kouto moxKe Aa 6bae npepnoxeHa NPomMAHa B NapameTpuTe Ha

O6aurauuute

EMUTEHTBT MOXKe Aa 3amno4yHe npoueaypa no M3BbPLUBAHE HAa MPOMEHU B YC/I0BMATA Ha
Emuncusara, B cnegHuTe cayyau:

(i)

(ii)

(iii)

(iv)

(v)

(vi)

Mo npeueHka Ha baHKaTa npeobnagaBawnTe nasapHU ycnosus Ouxa
OTroBapanM B NO-AbJArOCPOYEH nepuod Ha napametrpute Ha Obauraumnute,
nopaam KoeTto 3a EMUTEHTa € MKOHOMWUYECKU M3roaHo Aa 6bae yabrkeH
CPOKBT 40 Nage Ha Obauraymute;

Mo npeueHKa Ha baHKaTa NPUNOKUMUTE NXBEHU ycnoBuA no O6auraunute
BeYe He OTroBapAT Ha NpeobnapgasawMTe NasapHU NXBEHW HWBA, NOPaaU
KoeTo cnegBa pa b6bae HanpaBeHa NPOMAHA Ha JIMXBEHMA MPOLEHT MO
ObnuraummuTe, BKAOYMTENIHO B C/yY4alt 4Ye TOBa Ce€ Hanara nopaau
yAb/XKaBaHe Ha CPOKa [0 nagexX Ha Obnuraumute; 3a m3bAreaHe Ha
CbMHEHWE, NPOMAHA B NPUAOKUMMUA NNXBEH NpoueHT no Obauraummute He
MoXKe Aa b6bae npeanoKeHa, rnacyBaHa UanM NPUNONKEHA Bb3 OCHOBA Ha UMK
nopaan MNPUYMHKU, CBBP3aHU C PUHAHCOBOTO CbCTOAHME Ha baHKaTta wnum
HEMHUTE APYXHKEeCTBa MaliKu

Mo npeueHKa Ha baHKaTa NepuMogMYHOCTTa Ha JIMXBEHUTE NNaWaHMA No
Obnuraumunte cnepBa Aa 6bae NPOMEHEeHa, Taka Yye Aa oTpasu, Hanpumep,
NpoMsiHa B CPOKa A0 nagex Ha Obauraummte;

Mpn HeobxogmMmocT oT nNpomsAHa B LleHaTa Ha ynpakHABaHe, TaKa ye Aa
OTpa3fABa M3BbpLUEHA NPOMAHA B INXBEHUTE ycioBuA no ObaurauumTe ¢ uen
03 He Obae cCb3gageH CTMMyn 3a ynpaxHABaHe Ha Kon onuua B
npotnsopeumne ¢ MMUCKI3 3aKkoHOAaTENCTBOTO

B Apyru cnyyaun, B KOUTO EMUTEHTBLT NpeLeHu, Ye NagesKsvT u/uam nuxseHunre
ycnosua u/wnu LeHata Ha ynpakHsBaHe Ha Kon onuusa cnepsa aa 6baat
NPOMeHEeHM, TaKa Ye ga 0Tpa3ABaT NpomMsHaTa B NpeobaasaBalmTe NasapHu
YCJIOBUSI OTHOCHO CXOZIHM MHCTPYMEHTU Kato Obsuraumute M BbB BCEKWU
cnyyan npu cbbaogasaHe Ha MUCKI3 3akoHOAATENCTBOTO; AU

Korato — c ornieq, KBainpurkauuaTa uam npoab/aKkasaliata KBaamdpuKauma Ha
Obnuraummnte Kato [Mpuemnueu 3aab/KeHUs — e Heobxoaumo pa ce
cbobpazaTt npomeHn B MUCKIM3 3akoHo4aTencTBoTo, HacTbnuan cnea Jartarta
Ha nsgasaHe.

3a usbarsaHe Ha cbMmHeHue, O6aurayMoHepuUTe HAMAT 3aAb/KEHUe Aa ce CbrnacasaT ¢
KakBUTO M Aa e NPOMeHM B ycnosuaTa Ha O6aurauuurte, 3aasBeHU oT EmuTeHTa,
BK/IIOYMTE/IHO U NPU Bb3HMKBaHE Ha HAKOE OT NoCoYeHUuTe no-rope obcroaTencrea.

(6) NapameTpu Ha O6auraymmTe, NnognexKawm Ha NPOMAHa

CnegHute napameTpu Ha Obauraummte morat ga 6b4aT NPOMEHEHM MO peaa Ha Ta3u ToUKa:

(i)
(ii)

YabnxkasaHe Ha nagerka Ha ObaunraumuTe;
MpomaHa B JINXBEHMA NPOLLEHT;
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(iii) lMpomsaAHa B CPOYHOCTTA Ha NINXBEHUTE NAALAHUA, BKAKOYUTENHO NPOMAHA Ha
pasmepa Ha /AUXBEHUTE NAaWaHuA W NEePUOANYHOCTTA Ha JINXBEHUTE

nnawaHus;

(iv) MpomsaHa Ha LleHaTa Ha ynpa*kHsaBaHe Ha Kon onuus, AOKONKOTO e CBbP3aHOo
C MPOMAHA Ha INXBEHUTE YCNoBUA No Emucmara;

(v) MpomsHa B peaa Ha ygosneTsopABaHe Ha Obaurayumute;

(vi) NMpomaHa B YcnosmATa Ha EmucuaTa, KOUTO ca 3acerHatv OT NPOMAHA B

MMWCKI3 3aKkoHO4aTeNCTBOTO, HAacTbNMANa cnea [JaTtata Ha nsgasaHe, U YMATO
npomsaHa e Heobxoauma c orneq KeaandukaumaTa MaAM NPOAbAXKABALLATA
KBannoukauma Ha ObanraunmTe Kato NMpuemanemn 3aabxKeHUs.

Kbm pgartata Ha 1031 [pocnekT EMUTEHTHT He NaHUMpa U3BbPLUBAHETO Ha KaKBUTO U Aa e
npomeHu B YcnoBuata Ha Emucuara. NMopagm toBa EMUTeHTBT HE MOXe Aa onpegenu
KOHKPEeTHU PaMKM Ha NapameTpuTe, B KOUTO MOFaT Aa ce NPaBAT NpoOMeHU B YCN0BUATA HA
Emucusara.

(8) Mpoueaypa 3a M3BbpLIBAHE HA NPOMeHM B YcnoBusaTa Ha EmucuaTa

BaHkaTa cnegBa pga wm3npatm Ha [peactasutensa Ha obauraumoHepute MNUCMEHO
yBeZLOM/IeHUNe 3a BCAKa Npes/iorKeHa NpomMsaHa no YcnosusaTa Ha EmucuaTa (,YsegomneHue
3a NnpomsaHa Ha YcnoBuATa Ha Emucuata“), cbabpKawo nHdopmaums 3a npeasioxeHara
NPOMAHa, KakKTo M monba 3a cBMKBaHe Ha O6WO cbbpaHue Ha obaurauMoHepuTe 3a
nony4yaBaHe Ha cbrnacue ot ObAUrauMoHepuTe 3a Tas3m NPOMSAHaA.

Korato — no npeueHka Ha EmuTeHTa — npeanoXeHa npomaHa 6u goBena A0 CbLLECTBEHU
npomeHun B YcnosusaTta Ha EmncuaTta, Kouto buxa moram ga noBAMAAT Ha KBanMPUKaumnaTta
AN Npoab/KaBallaTa KBanndbuKkauma Ha Obanraummute Kato MNpuemnnsu 3agbakeHUa no
cMmucbna Ha MUCKN3 3akoHoaaTenctsoTo (,CbuiecTtBeHa NpomAHA“), EMUTEHTLT cneaga
CbLLLO TaKa Aa BKAKOYM B YBeAOMAEHMETO 3a MpomAHa Ha YcnosuATa Ha EmucuaTta AcHo
yKa3aHue, ye BcAKa CobluecTBeHa NpomaAHa B YcnoBusaTa Ha Emucuarta we 6bae HanpaseHa B
nb/aHO cboTteeTcTBMe ¢ MUCKI3 3akoHO4aTeNCTBOTO, BKAKOYMUTENIHO — AKO € NPUNOKUMO —
cnepn nosyvaBaHe Ha paspeweHne ot OpraHa 3a NpecTpyKTypupaHe.

Kbm YBepgomneHueTo 3a nNpomsHa Ha YcnoBuaTa Ha Emucmata EMUTeHTHT cneaBa Aa
NPW/IOKN OPUTMHAN UV 3aBEPEHO C Haanuc ,,BApPHO c opurMHana“, aata v NoANUC Konue Ha
NPOTOKO/1 OT pelleHMe Ha YnpasuTenHua cbBeT Ha baHKaTa 3a otnpasAHe go OCO Ha
npeasio’keHue 3a M3BbPLUBaHe Ha NPOMeHU B YcnosuATa Ha Emucuarta (,PeweHue Ha
EmuteHTa 32 npomsaHa B YcnoBuaTa Ha Emucuara“).

Bb3 OCHOBa Ha YBeAOMAEHMETO 3a NPOMAHA Ha YcnoBuATa Ha EmucmnATa u PeweHmneTo Ha
EmunteHTa 3a npomsaAHa B YcnoBusaTa Ha EmucuaTa, MpeactaButenaTt Ha obauraumoHepute e
ANbXKEeH Aa CBMKA He3abaBHO, HO He MNo-KbcHa OT 30 (TpuaeceT) KaneHAapHW AHW OT
nosly4aBaHe Ha NOCoYeHUTe AOKYMeHTH, O6wwo cbbpaHme Ha obanraumoHepuTe C AHEBEH
pea, BKAOYBALL HEOBXOAMMUTE TOYKU M NPOEKTM Ha pelleHns OTHOCHO NpeaoCTaBAHEe Ha
cbrnacme ot crtpaHa Ha OCO 3a m3BbpliBaHe HA 3aABeHaTa NpPomAHA B YC/NOBMATA Ha
EMUCKMATA, KAKTO M — KOrato e MPUAOKMMO — ACHO YKasaHue, ye BCAKA NpeasioXKeHa
CbuwiectBeHa npomaHa B YcnosBuATa Ha Emucuata we 6bae M3BbPLWEHA B Mb/JAHO
cvoTteeTcTene ¢ MUCKI3 3aKoHO4aTeNcTBOTO, BKAOUYMTENHO — aKO € NPUAOKUMO — Cnej,
nonyyaBaHe Ha ogo0bpeHne ot OpraHa 3a NPecTPpyKTypupaHe.

PeweHune Ha OCO 3a M3BbPLIBAHE HAa NPOMeHM B YcnoBuATa Ha EmucusTa (,, PewneHne Ha OCO
3a npomsHa B YcnoBusaTa Ha EmucuaTa“) we 6bae B3eTO 3aKOHHO, NPUETO Ba/IMAHO U LWe
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06Bbp3Ba BCMUKM ObaMraumMoHepn, ako peweHneTo e B3eTo ¢ KBannduumpaH KBopym u
KBannoumumpaHo MHO3MHCTBO, KaTo — 3a n3bsarsaHe Ha CbMHeHue — BCAKO PeweHune Ha OCO
33 npomsaHa B YcnosuATa Ha EmucuATta, npeasmkaawo CobliectBeHa NpomsHa, we bbae
BaAMAHO M we o6sbp3Ba BCUUKM OB6AMrauMOHEpPU, aKo € B3eTO B MbJIHO CbOTBETCTBUE C
MWCKM3 3akoHOAaTeNCcTBOTO, BKAOUYUTENIHO — AaKO e MPUAOKUMO — caeq NosydyaBaHe Ha
pa3peweHmne ot OpraHa 3a NPecTpyKTypupaHe.

Bcako PeweHune Ha OCO 3a npomsaHa Ha YcnoBuAaTa Ha EmucusaTa, B3eto ¢ Ksannpuuyupan
KBOopy™m, KBannéduumpaHo MHO3MHCTBO M B NbAHO cborBeTrctBMe ¢ MMUCKM3
3aKoHOAaTeNCTBOTO, € 3a4b/IXKUTENHO 3a BCUYKN ObauraumoHepm, He3aBMCMMO Aanm ca
NPUCHCTBA/IN Ha CbOTBETHOTO 3acegaHue Ha O6woTo cbbpaHue Ha obauraumMoHepute u
He3aBMCMMO OT HAYMHa, NO KOMTO ca r/iacyBanu, Npu ycnosue Yye ca 6MnmM nokaHeHn Ha
3acefaHMeTOo B CbOTBETCTBME C MPUNOKMMOTO 3aKOHOAATeNCTBO U To3u lMpocneKT.

17. Mpaeo Ha uHgopmayus

Ob6auraumoHepumTe MMaT NPaBoO Ha AOCTbN A0 UHDOPMAUMATA, KOATO EMUTEHTBLT € ANbIKEH
Aa nyb6anKyBa cbrnacHo Hactoawms lMpocnekT n npunoxmmoTto B Penybaunka Bbarapus
3aKoHogaTencTBo. B cnyyait ye Obauraummte 6baaT AOMNYCHATU A0 TbproBua Ha BDB,
EMWTEHTBLT LWe W3roTBA W OMOBECTABA BKAWOYUTENHO, HO He camo, WHPopmaumsa B
cboTBeTcTBME C PernameHTa OTHOCHO npocnekTa, 3MNMUK n PernameHTa OTHOCHO nasapHara
3noynotpeba.

B ponbnHeHwne, O6I'IVIFaLI,MOHepMTe MMaAT NpaBo, BKAKOYUTENIHO NPU OTNPABEHO UCKaHE OT
TAXHA CTPaHa, Aa NoJsly4aBaT MHd)OpMaLI'Mﬂ, CBbp3aHa C O6I'IMI'aLI|MMTe, oT npe,ﬂ,CTaBMTeﬂﬂ Ha
O6I'IMI'aLI|MOHepMTe.

18. lMpunoxcumo npaso u uzbop Ha NoACcvLOHOCM
(a) Npunoxxmumo npaso

Ob6aurauumnTe ce n3gasaT B CbOTBETCTBME C NPaABOTO, NPUNOKUMO B PenybaunKka Bbvarapums, un
CbOTBETHO BCMYKM MpaBa W 3aAb/BKEHMA, UHKOPMNOPUPaAHM B TAX, KAKTO W BCUYKMK
N3BbHA0rOBOPHM 334 b/IXKEHNA, KOUTO MOTraT Aa Bb3HUKHAT MK Ca CBBP3aHU C N3AaBaHETO
Ha ObauraunnTte, ce NOAYNHABAT HA NPABOTO, MPUNOXKMMO B Penybanka bbarapus.

B cnyyalh Ha npoTtuBopeume mexay YciosusaTa Ha EmucuaTa u pasnopeanbute Ha MUCKN3
3aKOHO[ATeNCTBOTO, OTHACALLM Ce A0 KBannduKaumata Ha Obauraummte Kato MNpuemansu
3agbaxkeHna, MUCKI3 3aKoHOAaTeNCTBOTO Le MMa NPUOPUTET, KaTo LLe Ce cYuTa, Yye To
3amecTBa NpoTUBOpPEYaLLUTE MY YTOBOPKKU B YCN0BUATa Ha Emucuara.

(6) NoacvaHOCT Npu cnopose

Bcmukm cnopoBe, Bb3HWMKBALLM OT UAKM CBbp3aHu ¢ Obauraummte, YcnosuaTta Ha EmucuaTa
n/ManM apyrm 4yactv Ha To3u [POCMEKT, BKAKOYUTENHO CMOPOBE, Bb3HWMKBAWM OT WM
OTHACALLM Ce A0 TAXHOTO Tb/IKyBaHe, Ba/IMAHOCT, U3NbJIHEHUE UM NPEKPATABAHE, KAaKTO U
CcrnopoBe 3a 3anmb/iBaHe Ha MNPa3HOTM MAM TAXHOTO HanacBaHe KbM HOBOBb3HWKHAAU
06CTOATENCTBA, WM CNOPOBE OTHOCHO M3BBHAONOBOPHM 3afb/IKEHWA, KOMTO MOraT Aa
Bb3HMKHAT WUAW [a Ca CBbP3aHW C M3gasBaHeTo Ha Obavraumute, we 6bAAT OTHACAHM 3a
pellaBaHe OT KOMNETeHTHUA cbA, B rpag Codusa, Penybanka bbarapus.

CnopoBseTe LWe BKAOYBAT, 63 M34epnaTenHOCT, BCEKMU CNOpP, CBbP3aH C:

(i) NMnawaHua no O6auraummTe;
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(ii) HactbnBaHe, TbIKyBaHe UK OTCTpPaHABaHe Ha Cyyal Ha HeU3MbAHEHME;

(iii) OTroBOPHOCT OTHOCHO CbAbPKAHUETO Ha MNpocneKkTa;

(iv) BanmaHoOCTTa MM TbIKYBAaHETO Ha KOPNOPATUBHUTE peLleHna Ha EMUTEHTa;

(v) BanmgHocTTa MAM Tb/KYBAaHETO Ha pelweHusTa Ha O6woto cbbpaHue Ha
obauraymoHepuTe.

19. fedpuHuyuu

B HacToAwmTe Ycnosusa Ha EmucraTa 1 B 4ONb/IHEHME Ha AePUHULMUTE, MOCOUYEHM B CEKLIUS
LAdepuHuyuu” no-rope:

, FATCA YgbpiKaHe" nMa 3HaueHneTo, npuaageHo B Touka 13 (JaHvyHo obnazaHe).
»JdaHbUyHa KO/ onuua“ MMa 3HaYeHneTo, NpuaaaeHo B Touka 9, 6. (a), 7. (ii). (Koa onyus).
»AaHbUYHO cbbUTHE” MMa 3HaueHMeTo, NpuaaaeHo B Touka 9, 6. (a), 1. (ii). (Ko onyus).

»AaTa Ha n3paBaHe” e AaTaTa Ha perucTpauma Ha O6anraunmnTe B LLEHTPATHUA PETUCTBLP Ha
LEeHHUTe KHMXa, BoaeH oT LeHTpanHua genosutap, T.e. 30.04.2023 roguHa.

,AaTa Ha IMXBeHO NnawaHe"” nMa 3HaYeHMeTo, NPMAaAEHO B ToYKa 5, 6. (6) (/Tuxea).

»AaTa Ha nagex“ uma 3HavyeHMeTo, NpuaaneHo B Touka 6, 6. (a) (MnasHuya. lMadexc u
noeacseaHe Ha Emucuama).

,,3BbH” 03HauyaBa 3aKoH 3a 6aHKoBaTa HECbCTOATENHOCT.

,3BMKUUN"“ o03HauaBa 3aKOH 3a Bb3CTAHOBABAHE W MNPECTPYKTYpUpaHe Ha KpeauTHM
MHCTUTYLUU U MHBECTULLMOHHM NoCpeaHnLN.

,3MMUK" 03HayaBa 3aKoH 3a ny6/AMYHOTO NpeasiaraHe Ha LEHHN KHUXKaA.
,»3MN®PU“ 03HayaBa 3aKOH 3a NasapuTe Ha GUHAHCOBU UHCTPYMEHTMU.

,KBanuduumpaH KBopym" nma sHa4yeHMeTo, NpMAaAeHo B TodKa 15, 6. (B) (O6wo cvbpaHue
Ha obauzayuoHepume).

,KBannpmumpaHo MHO3MHCTBO” MMa 3HauyeHMeTo, NpuaaaeHo B Todyka 15, 6. (r) (O6wo
cvbpaHue Ha obauzayuoHepume).

,Kon onuua Ha EmuteHTa” ma 3Ha4yeHMeTo, NpuaaaeHo B Touka 9, 6. (a), T. (i). (Ko onyus).

,Kon onuua npu gucksannduumpare or MUCKN3“ nma 3HayeHUeTo, NnpnaaaeHO B TOYKA
9, 6. (a), 1. (iii) (Kos onyus).

»MepKu 3a NnpecTpyKTypupaHe“ 03Ha4yaBa MepKuTe 3a NpeaoTBPpaTABAHE Ha KPU3U, MEPKUTE
32 MpecTpyKTypupaHe WAM APYrn MEpPKU 3a ynpaBieHUe Ha Kpu3su, BKAKOYUTENHO
MpasomoluneTo 3a cnogenaHe Ha 3arybw, npunaraHm oT OpraHa 3a NPecTpykTypupaHe
npean 3ano4ysaHeTo Ha HOPMaJIHO NPOU3BOACTBO MO HECBHCTOATENAHOCT, cbriacHo 3BMKUNAN
n MUCKIM3 3aKoHOAaTENCTBOTO, KAKTO U BCAKAKBM APYIM MEPKMU, HANOKEHWN cnpamo HaHKa,
nnueHsnpaHa B Penybanka bbarapua, o OpraHa 3a npecTpykTypupaHe, KomneTteHTHUA
HaA30pEeH OPraH UK BCEKU APYr aAMUHUCTPATUBEH UK cbaebeH opraH, npegHasHayYeHn aa
3aMa3AaT M Aa Bb3CTAHOBAT (PUHAHCOBOTO CbCTOAHWE M KOWUTO MOraT [Aa 3acerHar
CbLUECTBYBALLM MpaBa HA TPETU CTPaHW, BKAOYMTESIHO MEpPKMU, BKAKOYBALLM CMMpPAHE Ha
NAalWaHna, CNUpaHe Ha M3NbAHUTENIHM NPOU3BOACTBA MAWM 0be3ueHABaHe Ha B3eMaHWA
cpewy baHKaTa u gpyrn nogobHM mepku.
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»,MUCKN3 3akoHogatencrtBo” o03Ha4yaBa BCAKO W3UCKBAHE Ha  ObArapckoTo
3aKOHOAATENCTBO M/MNN CbABPMKALWO Ce B OTHOCMMMUTE aKTOBE OT 3aKOHOAATE/ICTBOTO Ha
EBponenckma cbio3, KoeTo e B cuna B Penybnnka bbarapua kbm [laTaTa Ha u3gaBaHe,
CBbp3aHO e ¢ onpegensaHe Ha [punoxkmmo MMUCKIM3 no oTHoweHue Ha EmuTeHTa,
BK/ILOYMTENHO, HO He camo [pUNOXKMMUTE U3UCKBAHWMA 33 KanuTanoBa afeKBATHOCT,
HAaUMOHANHUTE 3aKOHOBM W MNOA33AKOHOBM HOPMATMBHW AKTOBE, TPAHCMOHWUPALLM
OvpeKTnBaTa 3a KanuTanoBuTe M3UCKBAHMA M [MpeKkTMBaTa 3a Bb3CTAaHOBABAHeE U
NPecTpyKTypupaHe Ha H6aHKKU, TEXHUTE AenernpaHn akToBE WAW aKTOBE MO NpUIAraHeTo,
npueTtn oT EBponelrickaTta KOMUCKA, U HACOKK, Ny6MKyBaHM OT EBponericknua 6aHKOB opraH,
KaKTO morat ga 6b4aT U3SMeHeHN 1 AOMbAHEHU, KAKTO U BCUYKKU APy aKTOBE, KOMTO moraT
03 BNA3aT B CMNA Ha TAXHO MACTO.

,OBUKHOBEH KBOPYM“ MMa 3HaYeHWeTo, NpMaaaeHo B Touka 15, 6. (B) (O6wo cvbpaHue Ha
obsauzayuoHepume).

,OBOUKHOBEHO MHO3MHCTBO“ MMa 3HayeHWeTo, NpuaageHo B Toyka 15, 6.(r) (Obwo
cvbpaHue Ha obauzayuoHepume).

,06W,0 cbbpaHue Ha obauraymoHepure” nnmn ,0CO“ MMma 3HaYeHUETO, NPUAALEHO B TOYKA
15 (Obwo cvbpaHue Ha obauzayuoHepume).

,OnpepeneHaTa pgarta 3a NpeACpPOUYHO noracaBaHe" MMa 3Ha4YeHMeTo, NpMaaAeHo B TOYKa 9,
6. (a), 1. (i). (Kos1 onyus).

,OpraH 3a npecTpykTypupaHe” o3Hayasa bbarapckata HapoaHa 6aHKa, E4MHHMAT cbBeT 3a
NPecTpyKTypupaHe, Cb34ageH cbrnacHo PernameHTa 3a EMI, unaun apyr nogobeH opraH nam
OpraH NpPaBoNPUEMHMK, KOWTO MMa NPaBO A3 YNParkHABA UM y4acTBa B YNPaXKHABAHETO Ha
MpaBoOMOLLMETO 3a CrogensiHe Ha 3arybu no oTHoweHue Ha EmuteHTa.

,fpeacraButen Ha obauraymoHepute” o3HayaBa npeacrasutens Ha ObanraumoHepuTe no
Ob6nuvraunmnte, un3bpaH ot Ob6bauraumoHepute c peweHne Ha O6WOTO cbbpaHMe Ha
obnuraumMoHepuTe, KOMTO MMa npaBaTa U 3aAb/XKeHUsTa cbrnacHo 4. 209 — un. 214 ot
TbproBcKMa 3aKoH M To3m poCneKT, KOMTO KbM AaTtaTa Ha To3u lMpocnekT e ,,P U Ko“ ALl
BNMcaHO B Tbprosckua pernctop ¢ EMK 204753093, cbe ceganmiue v agpec Ha ynpaBaeHue:
rp. Codua, 6yn. ,leH. Totneben” Ne30-32, er.7, u3bpaHo 3a npeactaBuTen Ha
Ob6nuraunoHepuTe ¢ peweHne Ha OCO ot 22.05.2023 roanHa.

,MpekpaTtuTenHa npoueaypa“ o3HayaBa NPOM3BOACTBOTO MO HECLCTOATEIHOCT MO peaa Ha
36H, npon3BoACTBOTO NO A06POBOAHA M NPUHYAUTENHA NMKBMAALMA MO peaa Ha rnasa
ABaHageceta oT 3KW, KakTo M BCAKO Apyro NPOM3BOACTBO MO JIMKBMAAUMA WM
HeCbCToATeNHOCT Ha baHKa, AnueH3npaHa B Penybanka Bbarapus, KakTo M BCAKO OPYro
KONIEKTMBHO NPOM3BOACTBO NO OCpebpsABaHe Ha aKTUBUTE U pasnpeaensHe Ha Noay4yeHoTo
MEXAY KpeauTopuTe, akKLMOHEPUTE UM CbAPYKHULNUTE, KOETO Ce NPOBEXAa C y4acTUETO Ha
aAMUHUCTPATUBEH MU CbaebeH opraH, BKIKOYMTENIHO KOraTo Npomn3BOACTBOTO MPUK/OYBA
CbC CnopasymeHue unn gpyra nogobHa mapka, He3aBUCMMO OT TOBA, Aa/ v NPOU3BOACTBOTO
€ Mo HeCHCTOATENIHOCT, N0 A06POBOIHA UK MO NPUHYAUTENHA IMKBUAALUMA.

LSMpnnoxxumo MUCKN3” o3HayaBa MWHMMANHOTO M3MCKBaHe 3a COOCTBEH KanuTan u
NPUEMINBU 3a4b/IXKEHNA, KOETO € UKW NO BCAKO BPeMe MOXe Aa 6bae NPUIOKUMO KbM
EmunreHTa.

,MPOMAHA B AaHbYHOTO 3aKOHOAATE/NICTBO " MMa 3HAYEHMETO, NPMAAAEHO B TOUKa 9, 6. (a),
T. (ii). (Ko onyus).
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»,Pernament 3a EMMN“ o3HauaBa PernameHnT (EC) No 806/2014 Ha EBponeicKMsa napaameHT u
Ha CbBeTta oT1 15 t0omn 2014 r. 3a ycTaHOBABAHE HAa eAWMHHM NpaBuMaa U egMHHA Npoueaypa 3a
NPEecTPYKTypUpaHe Ha KPeauTHU UHCTUTYUUU U onpeaesieHN MHBECTULIMOHHW nocpeaHnum
B PaMKUTE Ha eAWHEeH MEexXaHM3bM 3a MpecTPyKTypupaHe u eguHeH ¢oHA 3a
NPecTpyKTypupaHe 1 3a u3meHeHue Ha PernameHT (EC) Ne 1093/2010.

,PeweHne Ha EmuTeHTa 3a npomsaHa B YcnoBuata Ha Emucuarta” mma 3HauveHwuero,
npuaageHo B TouKa 16, 6. (B) ([MpomeHu 8 Ycnosuama Ha Emucuama).

,PeweHune Ha OCO 3a npomsaAHa B YcnosuaTa Ha Emucuara” nma sHaveHmneto, npMaaaeHo B
Touka 16, byksa (B) (lpomeHu 8 Ycnosusma Ha Emucusama).

,Cnydaii Ha aucksanudpuuymupaHe ot MUCKN3” nma 3HayeHneTo, NpuaageHo B TOYKa 9,
6. (a), 7. (iii) (Koa onyu=).

,CNny4yait Ha HennawaHe"” nMa 3Ha4YeHneTo, NpuaaaeHo B Touka 11, 6. (a), 7. (i) (Cayvau Ha
Heu3nbsaHeHue. [pedcpoyHa u3UCKyemocm Ha naauwaHus no Emucusma. MpuHyoumesnHo
usnvaHeHue cpewy EmumeHma).

,CNny4yait Ha npeKpaTaBaHe” MMa 3HayeHMeTo, NpuaaaeHo B Touka 11, 6. (a), T. (i). (Cayuau
Ha Heu3nbaHeHue. [1pedcpoYHa U3UCKyeMocm Ha NAawaHus no Emucusma. MpuHyoumesnHo
usnvaHeHue cpewy EmumeHma).

,CbobleHne 3a usgasaHe Ha O6anraymuTe” Mma 3Ha4YeHUeTo, NPMAaAEeHO B TOUKa 15,6 (a)
(O6bwo cvbpaHue Ha obaueayuoHepume).

,CblllecTBEHa NPOMAHA” MMa 3HauyeHMeTo, NpuaaLeHo B ToudKa 16, 6. (B) ([lpomeHu 8
Ycnosuama Ha Emucusama).

,YBegomneHue 3a NpomMmaAHa Ha YcnosuaTa Ha Emucunara” uma sHayeHunerto, npnaageHo B
TouKa 16, 6. (B), T. (i) (MpomeHu 6 Ycnosusma Ha Emucusma).

,ycnosuarta Ha EmucnaTta” osHauasa ycnosusATa, NpuUAoXKnmmn kbm ObauraumuTe.
,LleHa Ha ynpa)xHABaHe" nma 3HayeHneTo, NpmuaaaeHo B Touka 9, 6. (r) (Koa onyus).

,ALMUHUCTPATUBHO pJeicTBMe” nma 3HauyeHneTo, NnpuaaneHo B Todka 9, 6.(a), 1. (ii), (Kon
onyus).

,B®PBb" 03HauaBa bbarapckata ¢oHpoBa bopca, opraHusmpaHa oT ,bbarapcka ¢poHpoBa
6opca“ ALl

,, A ONMb/IHUTE/THU CYMKU” UMa 3HAUYEHMETO, NPUAaAeHo B Touka 13 (JaHvyHo obnaeaHe).
,,3KN"“ 03HayaBa 3aKOH 33 KPEeAUTHUTE UHCTUTYLINMU.

,KopeKcbT” nma 3HayeHuneTo, NnpuaaseHo B Touka 13 (JaHvyYHO 0baazaHe).

,Kon onumua“ nma 3HaveHmneTo, npnaaaeHo B Touka 9 (Kosa onyus).

,KomneTteHTeH Hap30peH opraH” o3HayaBa bbarapckata HapoaHa 6aHKa, EBponeiickaTa
LEeHTpanHa 6aHKa UM BCEKMU APYr KOMMNETEHTEH OPraH UM OpraH NPaBoONpPUEMHUK, KOUTO e
OTroBOpPEH 3a NPYAEHLMANHUA HaA30p U/UAM e ONPaBOMOLLLEH NO HALMOHANHOTO NPaBOo MK
npasoTo Ha EC aa ynpaxHABa HaA30p BbpXy EMUTEHTA, KaTO YacT OT HaA30pHATa cucTema B
Penybnuka Bbarapus.

,MUCKN3“ o03HayaBa MWHMMANHO WU3UCKBaHe 3a cOb6CTBEH KanuTan W MNPUEMIUBU
3a4b/KeHuA.
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,MpaBomolme 3a cnogensAHe Ha 3arybu” Mma 3Ha4YeHMeTo, AaZeHO My B TOYKa 8
(dozosopHo npusHasaHe Ha 3aKOHOB0 [Tpasomowjus 3a crodessHe Ha 3a2y6u).

,fNpeacpoyYHo noracABaHe"” MMa 3HaYEeHUEeTOo, NpuaaaeHo B Touka 9 (Kosa onyus).

Slpuemnmen 3aabnXKeHUA“ O3HauyaBa BCUMYKM 3a4b/KeHMA Ha EmuteHTa, KouTo cCa
npuemamemn 3a msnbsaHeHue Ha [Mpunoxmmoro MUCKIM3 Ha EmuTteHTa cbrnacHo MUCKI3
3aKoHOAATEeNCTBOTO.

,PaboTeH geH” e BceKM AeH (C U3KNOYeHUe Ha CcbboTa M Heaensa), B KOMTo BaHKute U
ny6AnMYHUTE MHCTUTYUMKM ca oTBopeHn B rp. Copua, Penybauka bbarapua, Kato ako
onpefeneHo AencTBMe U3UCKBA pPerncTpaumnsa nam ysegomnenme go LleHtpaneH aenosutap
nnn b®b, PaboTeH AeH e 1 AeH, B KOMTo paboTaT LleHTpaneH genosutap mnm 6OB.

,CNy4yail Ha Heu3NbAHEHME” nMa 3HayeHMeTo, NnpuaaneHo B Touka 11, 6. (a) (Cayyau Ha
Heu3nbvsaHeHue. [pedcpoyHa U3UCKyemMocm Ha naauwaHus no Emucusma. lMpuHyoumesnHo
usnvaHeHue cpewy EmumeHma).

,CbobLieHne 3a ynpaxKHABaHe” MMa 3HayeHUeTo, NpUaaseHo B Touka 9, 6. (e), (ii). (Koa
onyus).

, 13" 03HayaBa TbProBCKM 3aKOH.

168



16. MH®OPMALMUA 3A LOXOAHOCTTA

Hali-n3non3ssaHata KOHUENUMA 3a onpeaenaHe Ha edeKTMBHATA JOXOAHOCT No obauraums,
BKAtounTenHo O6auraummte, e T.H. [oxogHoct go nagex (Yield to maturity, YTM).
[doxoaHocTTa Ao nageka (yield to maturity uam YTM) Ha obauvraymmte, BKAKOYUTENHO HA
Obnuraummnte ot EmucuATa, npeactaBnsBa TasM HOPMA HA AUCKOHTUPaAHE, KOATO
npupaBHABa HacTofAllaTa CTOMHOCT Ha ObdewmTe nnawaHMAa no gageHata obaurayms
(nMxBeHM nnalaHMA M noralweHMa Ha rNaBHMLA) KbM TeKyllaTa LeHa Ha obauraumaTta (c
BK/IIOYEHM TEKyWO HaumcneHn numxsu). C gpyru Aymun, [OXOL4HOCTTAa A0 MNafexa
npeacTaBnABa BbTPellHa HOpMa Ha Bb3BpblWaemocT no obauraumsata (IRR). Taswu
3aBMCMMOCT Ce NpeacTaBs Ypes cnegHata ¢opmyna:

CFy CF, CF3 CFy
+ ~+ S
1+YTM ~ (1+YTM)?2 ~ (1+YTM) (1+YTM)

Pyirey = KbAeTo:

P 4irty € LeHaTa Ha 061MraumnaATa, KbM KOATO ca J06aBEHM TEKYLLO HAYUCEHUTE INXBY;
YTM e poxonHOCTTa 40 Nagex (= BbTpelwHaTa HOPMA Ha Bb3BPaLLAEMOCT);

N e cpokbT Ha ob6aunraumaTa (06w, 6po roanHm)

CF; e napnyHuAT notok no obauraumnata npes nbpsata rogmHa, CF, e napnyHUAT NOTOK No
obauraumaTa npes BTopaTa roauHa 1 T.H.

3a obmrayma ¢ eA4HOKPATHO NlallaHe Ha FaBHULATA Ha Nage’k, Kakeuto ca Obauraunute,
dopmynaTa nsuncnasaHe Ha JoxoAHOCT A0 NafeXx moxe Aa 6bae onpocteHa Ao:

n
c C+Principal
Py = - KbAeTo:
dirty joq (+YTM)E  (1+YTM)™ A

P irty € LeHaTa Ha 061MraumnaATa, KbM KOATO ca J06aBEHM TEKYLLO HAYMCIEHUTE INXBY;
YTM e poxogHoCTTa A0 NageX (= BbTpelwHaTa HOpMa Ha Bb3BPaLL,AeMocCT);

n e CPOoKbT Ha obanraumaTa (0bw, 6poit rognHm);

C e pa3mepbT Ha KYMOHHOTO MAalaHe (AnxBaTa MO KyMOHa YMHOMEeHa MO HOMMHANHATA
CTOMHOCT Ha obauraumsTa);

Principal e HOMMHaNHaTa CTOMHOCT Ha obanraumaTa.

CbOTBETHO, NPU M3BECTHA LeHa Ha AafgeHa obavrauma m onpegenmmun bbaewm napuyHu
noToum No HeA, NPeACTaBEHOTO YpaBHEHMe cneaBa Aa 6bae peleHo cnpssmMo HEM3BECTHATA
BennumnHa YTM (JoxoaHoCT Ao nagexk). PeweHneTo Ha ypaBHEHMETO Ce M3BbpLUBA 4Ype3
noaxoAsalyn MaTemaTMyeckm crnocobm (Hanpumep approximation procedures). OT
npakTUYecka rnegHa To4yKa Hal-yaobHO e pga ce wM3Non3BaT BrpageHn O¢GyHKUUKU B
nporpammpyemm Kaakynatopu WAM B €eNEeKTPOHHW Tabauuu (Hanpumep MS Excel).
dyHKUMATA, KOATO MoXKe aa ce usnonssa B MS Excel 3a nsumcnasaHe Ha [oxogHocT Ao
nagexx e YTM() u ce Hamupa B cekuma ¢uHaHCcOBM PyHKUMKM. 3a npuiaraHeto 1 e
HeobxoaMMOo Aa ce BbBeAaT CAeAHUTE NapameTpu:

o Settlement: gata Kbm KOATO Ce M3BbPLLUBA U3YNCTIEHUNETO;

o Rate: nmxseH npoueHT (Hanpumep 6,85%, paBeH Ha To3n no ObauraunnuTe);

o Pr: ueHata Ha obauraymata 3a 100 eagMHUUM HOMWMHAN, KbM KOSTO ca Ao0baBeHM
TEKYLLO HAaYNCNEHUTE NNXBK;

o Redemption: ctoMHocTTa Ha 06auraumnaTa 3a 100 eanHULM HOMKUHAN, KOATO We 6bae
n3nnaTteHa Ha nagaek B % (obuyaiiHo 100);
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o Frequency: yectoTaTa Ha /IMXBEHO NnaliaHe B rogeHata (Hanpumep 1 3a naawaHe
BEAHbX roAuLLIHO);
o Basis: nimxBeHa KoHBeHUMA (Hanpumep 4 3a KoHBeHuMA 30/360).
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17. NPEACTABUTENCTBO HA ABPXKATE/IMTE HA AObJTOBUTE UEHHU KHUXKA,
BK/TIOYUTENNHO N UAEHTUDUKALIMA HA OPTAHUSALUATA, NMPEACTAB/IABALLA
MHBECTUTOPUTE U PA3NOPEABU, NPUNATAHUA NO OTHOLWEHUE HA TAKOBA
NPEACTABUTE/NICTBO. UH®OPMALUUA KbAE WHBECTUTOPUTE MOTAT JA
NONYYAT [AOCTbNn A0 AOroBOPUTE, CBbP3AHU C TE3U SOPMU HA
NPEACTABUTENCTBO

U3suckeaHusa kvm lNMpedcmasumensa Ha obauzayuoHepume

CbrnacHo un. 209 ot TbproBCcKMA 3aKOH obauraumoHepuTe obpasysar rpyna 3a 3almTa Ha
nHTepecute cu npen EmuteHTa, KOATO ce npeactasnssa oT [lpeactasuten Ha
obauraymoHepute, n3bpaH c peweHme Ha ObwoTo cbbpaHune Ha obanraumoHepuTe.

npe,ﬂ,CTaBMTeﬂﬂT Ha O6J'IMI'aLI,MOHepMTe cnegBa Aa OTroBapA NoHe Ha cnegHuTe yCnoBua:

(i) Ja He e eaHO 1 cbLLO AnLe ¢ EMUTeHTa;

(ii) [a He e cBbp3aHO c EMUTEHTa Nnue;

(iii)  Oda He e rapaHTMpan M3UANO WMAW OTHACTU 3a4b/KEHUATA, KOMTO e noeme
EmuTteHTa no Obaurauumre;

(iv) [a He e e4HO 1 CbLWO NINLLe C YneHoBeTe Ha Haa30pHMA CbBET MAM YNPaBUTETHMA
CbBET, NN C TEXHU HU3XOAALWM, Bb3XOAALWM POAHUHN UK CbMPY3UK;

(v) [a He e nuue, Ha KOeTo NOo 3aKOH e 3abpaHeHo Aa y4yacTBa B ynpaBUTENHUTE
OpraHuTe Ha ApYyKecTBa.

CwbrnacHo un. 209 ot TbproBcKMsa 3aKoH lNpeactaBuTenaT Ha obanraumMoHepuTe ce nsbupa ot
O6uwoTo cbbpaHue Ha obnuraumoHepute. B Tasm Bpb3ka, Ha 22.05.2023r. e npoBeaeHO
O6bwo cvbpaHue Ha obauraumoHepute no EmwucmsaTa, Ha Koeto 3a [lpesacTaBuTen Ha
obnuraumoHepute e msbpaHo ,P U Ko“ A, snucaHo B Tbprosckus pernctbp ¢ EUNK
204753093, cbec ceganuile n agpec Ha ynpasneHue: rp. Codus, byn. ,,leH. Totneben” No 30-
32,eT.7.

MN3bpaHuat lpeactaButen Ha 06AMraumMoHepuTe OTFrOBaps Ha MNOCOYEHMTe Mo-rope
N3UCKBaHMUA.

B cboTtBeTcTBME C pelueHneto Ha O6WOTO cbbpaHMe Ha obauraumoHepuTe 3a M3bop Ha
Mpeactasutena Ha obauraumoHepute, mexay EmuteHTsT M [peactaBuUTensT Ha
obaunrauMoHepuTe e CK/oYEH A0roBOpP 3a U3MbJIHEHWE HA QYHKLMUTE HA NPeACcTaBUTe N Ha
obnuraymoHepute no EmucuaTta n B cboteetcteue ¢ Y. 213, an. 1 oT TbproBCKMUA 3aKOH €
onpeaeneHo Bb3HarpaxkaeHue Ha MpeactaBuTens Ha 06MraLMOHEPUTE 33 U3BBPLLBAHE Ha
HeroBuTe @yHKUMWU. Bb3HarparkgeHueTto Ha [lpeactasButena Ha obauraumoHepute € 3a
CMmeTKa Ha baHKarTa.

Konune ot goroBopa mexay baHkaTta u lNpeactasutens Ha 06AMraLMOHEPUTE € HAJIMYHO Ha
yebcainTta Ha EmMuteHTa, B cekuma ,,06nmMraunmoHHa emmncuna“, ypes M3non3BaHe Ha clegHUs
AvHK:  https://www.allianz.bg/content/dam/onemarketing/cee/azbg/obligaciona-emisia-
/Dogovor_Allianz_Bank RICo 31052023.pdf>

5 UHdopmaLmATa He e MHKOPNopUpaHa Ypes npenpatiaHe B [pocnekTa 1 He e YacT OT Hero, Nopaau KoeTo He e 6una
npeameT Ha npernes u ofobpeHune oT cTpaHa Ha KPH.
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MNMpaea u 3a0vaxeHusa Ha Npedcmasumensa Ha obauzayuoHepume
CbrnacHo To3u MpocnekT n TbprosckMa 3akoH, MpeacraButenn Ha ob6aAnrayMoHepuTe Ma:

(i) Mpaeo da noanyyaea uHgopmayusa u dokymeHmu om EmumeHma. MNpencTaBUTeNAT Ha
obauraumMoHepumTe MMa NPABOTO Aa NoJsy4yaBa MHGOPMALMA U LOKYMEHTM OT EMUTeHTa BbB
Bpb3Ka ¢ O6anrauunTe, BKAOUMTENHO, 6e3 orpaHuyeHune:

e [lpaBo Aa nonyuym KHura Ha Ob6bauraumoHepute no Emucuata ot EmuteHTa. B
cboTBeTCTBME C TouKa 15, 6. (6) oT YcnoBuaTta Ha EmucMATa EMUTEHTBLT € ANBbIKEH,
cnep, nonyyaBaHe Ha NMMCMEHO UCKaHe oT MpeacTasuTens Ha obanraumoHepuTte, Aa
npeanpueme BCUYKM HEOHXOAMMM NPaBHU U GAKTUYECKM AENCTBUA, 3@ Aa NONYYN OT
LeHTpaneH genosuntap odpmumnanHo nssnevyeHme oT KHMrata Ha ObaunraumoHepuTe m
Aa ro npegoctasu Ha lpepctaButens Ha obavraymoHepuTe npean AaTtaTa Ha
CbOTBETHO 3acedaHune Ha O6uoTo cbbpaHue Ha obanraumoHepuTe;

e [lpaBo ga nonyun wuHdopmaums oT EMMUTEHTA OTHOCHO YynpaXHABAHETO Ha
MpaBomMoLLMeTo 3a cnogenaHe Ha 3arybu cnpamo Obaunraummute oT cTpaHa Ha OpraHa
3a NPEeCTPYKTypUpaHe;

e [lpaBo Aa nonyun ot EmuteHTa CoobLieHWe 33 ynparkHABAHE, MO CUNATA HA KOETO
baHKaTa ynpa)kHABa Kosn onuma no pega M B CPOKOBeTe, npeaBuUAeHU B TO3MU
MpocnekT;

e [lpaBo aa nonyyin mHpopmauma ot EmMuteHTa 3a obcToATENCTBA, KOMTO CbIIACHO
TbproBcKMA 3aKOH Ouxa nopoauMnn 3agbaxkeHune 3a [peacraButens  Ha
obauraymoHepute ga ceuka O6Wo cbbpaHMe Ha 06AMraLMOHEPUTE, BKAKOUUTENHO:

o MMpw npegnoxeHue 3a CbLECTBEHA NPOMAHA Ha NpeAMeTa Ha AeNHOCT, Buaa
nnn npeobpasyBaHe Ha baHKaTa;

o [Mpu npeanoskeHue 3a M3gasaHe OT CTpaHa Ha BaHKaTa Ha HoBa emucus
NPUBUIETMPOBaHN 0banraumu;

e [lpaBo Aa nonyum nHbopmaums oT EMUTEeHTa OTHOCHO CBMKAHO 0610 CbbpaHue Ha
aKkumoHepwuTe Ha baHKara.

(ii) Mpaeo Ha yuacmue 6 3acedaHusn Ha 06uyomo cvbpaHue Ha akyuoHepume Ha baHkama.
CbrnacHo un. 212, an. 1 ot TbproBckMAa 3akoH lpeactaButensaTt Ha obanraunmoHepuTe Mma
NnpaBo Aa y4acTBa Ha 3acefaHMATa Ha 06WoTo cbbpaHMe Ha akuMoHepuTe Ha baHKaTa, 6e3
42 MMa npaso Ha rnac. B gonbaHeHWe, NO cuaaTta Ha 4. 212, an. 2 oT TbProBCKMUA 3aKOH
06WwoT0 cbbpaHMe Ha akumoHepuTe Ha baHKaTa e AAbXKHO Aa U3CAYLWA CTAHOBULLETO Ha
MpepcTrasuTens Ha obaMraumMoHepuTe NPU B3EMAHE Ha peLleHns, 3acArawm U3nbJaHEHNETO
Ha 3aab/KeHuATa Ha baHKaTta no O6bauraummTe.

(iii) Mpaeo u 3advmueHue da ceukea O6w,o0 cvbpaHue Ha obauzayuoHepume. Mo cunaTta
Ha un. 214, an. 1 ot TbproBckuMA 3aKoH MpeactaBuTenaT Ha obanraumMoHepuTe MMa NpaBo aa
cBukBa OCO, upe3 nokaHa, obsaeHa B TbproBckua pernctbp noHe 10 gHM npegu
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HacpoyeHaTa gata Ha OCO, BKAOUYMTENHO KOraTo e noayyun YeegomneHuve 3a npomsaHa Ha
YcnosuaTta Ha Emucuata ot baHkara.

B cboTBeTcTBUME c U 214, an. 3 oT TbproBCKUA 3aKoH peacTaBUTeNaT Ha obanraumoHepuTe
e ONbXKeH Aa cemka O6uwo cbbpaHue Ha obavraumoHepuTe Npu ysegomsasaHe oT EmuTeHTa
3a:

O MpeanoXeHwe 3a CbLECTBEHO M3MEHeHWe Ha MpeameTa Ha AeNHOCT, BUAa MK
npeobpasyBaHe Ha baHKaTa;

O npegnoxeHue 3a n3gaBaHe Ha HOBa EMUCHUA NPUBUNETNPOBAHU oGnmrau,mm.

(iv) 3adwvmueHue Oa u3sbpwea Oelicmeus 3a 3auwuma HA UHMepecume Had
O6nuzayuoHepume 8 cbomeemcmeue ¢ peweHuama Ha OCO. CvrnacHo un. 211 ot T3
MpepncraBUTEeNsaT Ha 06AMrauMoHepuUTe MMa Cie[Ba Aa U3BbPLLBA AEMCTBMA 3a 3alUuUTaTa Ha
MHTepecuTe Ha ObanraumoHepuTe, ako € YNbJHOMOLLEH W B CbOTBETCTBUE C PELUEHUATA HA
O6uwoto cbbpaHMe Ha obAMraumoHepuTe, BKAKOYMTENIHO MPW HacTbnBaHe Ha Chnydyalt Ha
npeKkpaTsaBaHe.

B ponbaHeHWe Ha ropHoTo, MpeacTaBuUTenaT Ha obanraumoHepuTe We 6bae e ANbXKEH Aa
npeaocTtasa Ha O6anraymoHepuTe BcaKakea MHGopmauma oTHocHo Ob6anraymmTe, 40 KOATO
€ NoNy4Ynn AOCTHMA, NPY Noy4aBaHe Ha MMCMEHO UCKaHe OT CTpaHa Ha ObauraunoHep.

B cnyuyaih uye Ob6auraumoHep enae ga nNoaydu HanudHa npu lMpeactaBuTtens Ha
obnauraumoHepute uHPopmauma oTHocHo Ob6auraumute, ToK/TA cneaBa Aa M3NpaTu
NMUCMEHO 3anuTBaHe, NPUAPYKEHO OT 3aBEPEHO KOoMNue Ha yAoCToBepuUTeneH AOKYMEHT 3a
nputeskaBaHute O6auraymm ot  cboTBeTHMA ObauraumoHep. [peactaButenat Ha
0bAurauMoHepmTe MOXKe Aa Noucka oT EmMuteHTa ga Habasu opuuManHO U3BNEYEHUE OT
KHUrata Ha O6auraumoHepuTe oT LleHTpaneH penosutap M Aa ro nNpeaocTtaBu Ha
MpeactaButena Ha obaMraumMoHepuTe, 3a Aa MOXKe MOCAeAHUAT Aa NOTBbPAU, Ye NULETO,
nouckano nHbopmauma otHocHo Obnauraummte, e O6AUraUMOHEP M MMa NPABO Aa NoAyYu
M3MCKBaHaTa MHbopMauma.
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18. DEKNAPALUNA 3A PELLEHUATA, PASPELLEHUATA U OAOBPEHUATA, NO CUNIATA
HA KOUTO OB/UFAUMUTE CA USAAAEHMN U UWE BbAAT AONYCKAHU A0
TbProBua HA PEFY1IUPAH NA3AP

EmucuaTa e nsgageHa no cunata Ha peweHune Ha O6woTo cbbpaHne Ha aKuMoHepuUTe Ha
EmunteHTa 01 05.12.2022 r. 33 u3gasaHe Ha O6anraumMmnTe, KakKTo 1 NO CUNATa Ha PeLLeHMe Ha
YnpasutenHua cbeeT Ha baHKata ot 27.02.2023 r. 3a npmemaHe Ha MemopaHayma 3a
Emuncuarta ot 27.02.2023 r., cbrnacHo konto ObauraumuTe ca 6uam npeameT Ha MbPBUYHO
npeanaraHe, cobrnacHo NMpotokon Ne 10-YC/27.02.2023 r., pelieHure Ha YNpaBuUTeNHMA CbBeT
Ha EmuTeHTa o1 06.03.2023r. 33 onpeaensaHe Ha MHAMKATMBHM NapameTpu Ha Obanrauuute,
cbrnacHo Mpotokon Ne 11a-YC/06.03.2023 r., peweHune Ha YNpaBuTeNHMA cbBeT Ha baHKaTa
oT 27.03.2023r. 3a NpomMsiHa Ha NpUeTUTEe MHAMKATUBHW MNapameTpu Ha Obauraumute,
cbrnacHo [Mpotokon Neo 14-YC/27.03.2023r., u peweHne Ha YNpaBUTENHUA CbBeT Ha
EmuteHTa ot 27.03.2023 r. 3a onpegendAHe Ha OKOH4YaTe/NHMA pasmep Ha EmucuaTta um
onpeaenAaHe Ha OKOHYATENHWUA NUXBEH NpoueHT no O6avraumute, cbrnacHo MpoTokon
Ne 15-YC/27.03.2023 r.

B aonbnHeHue, YNpaBUTENHMAT CbBeT Ha baHKaTa ¢ peweHue cbrnacHo MpoTtokon Ne 30-YC/
30.06.2023 r. e ogobpun MpocnekTa u e B3en peweHne Emncuata ga 6vae gonycHaTta ao
Tbprosua Ha ,CeameHm 3a obauzayuu” Ha OCHOBHMA nasap Ha bPB, KaTo ¢ peweHue oT
30.08.2023r. e npuen nameHeHa n gonbaHeHa BepcmaA Ha lNpocnekTa.
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19. AOAHBYHO 3AKOHOAATE/ICTBO

O6bwo onucaHue

lo-0ony e nocoyeHo 0606weHUE HA HAKOU CbUWecmeeHU OOaHBYHU CbobpaxmeHus 3a
bwvneapus u EC, cebp3aHu c¢ Obauzayuume. TeKcmbvm He ripemeHOUpa 0d CbObpHaA
us4yeprnamesieH AHAAU3 HO BCUYKU OGHBYHU CbobpameHus, cebp3aHu ¢ Obaueayuume. Tosa
o0bobuweHue He 83emMa OMHoWeHuUe 3a U He 06Ccbi0a KOHKpemHU crnoz2odbu 3a uzbsesaHe Ha
0soliHomo OaHb4YHO o0bsazaHe, uHOusudyasnHume obcmosmesncmea U UHAHCOBOMO
CbCMoAHUEe Uau UHBeCMUYUOHHUMe ueau Ha uHeecmumop 8 Obauzayuume, He3a8UCUMO
danu me3u uHeecmumopu ca obeKm Ha crneyuanHu peayaayuu. llomeHyuanHume
uHeecmumopu 8 Obauzauyuu cnedsa 0a Ce KOHCYyimupam CbC cg8oume OaHbYHU
KOHCY/IMAaHmMu OMHOCHO rnocsaeduyume om npusnoxeHuemo Ha OaHbYHUMeE 30KOHU Ha
OJvpiasama, 8 KOAMO €A yCMAHOBeHU 30 OGHBYHU Uesnu, U OOHbYHUME 3AKOHU Ha
Penybnuka bvneapua omHOCHO npudobusaHemo, ObpHaHeMo U pasnopexdaHemo ¢
Obauzauyuu U noaAy4asaHemo HA AUXBEHU, 2/a8HUYHU u/unu Opyau nAqujaHus o
Obnuzayuume. Toea pe3rome ce OCHOBABA HA MPUAOHUMOMO 3a0KOHOOames1cmeo, Koemo e
8 Cusa KbM 0amama Ha mo3u [pocrekm, Kamo Mmoxce 0a HACMbNAM Noca1e08auUU NMPOMeEHU
8 npunaoxumama HopmamueHa ypedba, koumo 0a e783am 8 cuaa caed masu oama,
BK/1HO4YUMESHO MPOMeHU, Koumo umam obpamHa cuna.

AdaHv4yHOmMo 3aKoHoOdamesncmeo, 6KAl4YUMenHo 6 Obpwaseamad, 6 KoAmo
uHeeCmMumop®m e yCMmaHoeeH UsaAU Ha KOAMO € MeCMHO sAuye 3a OaHbYHU yeau, mo2am
0a oOKa¥am enusHue 6bpxy O0oxodd, Kolimo uHeecmumop®m mnosay4aed om
O6auzayuume.

AaHvyHo obnazaHe 8 bvnzapus

O6nuzayuoHepu, KOUMO €a MeCMHU aAuUYa 3ad OAHBYHU yenu

3a ga 6bae NPU3HAT 3a AaHbYHM LENN KaTo MECTHO /nLEe OT 6bNrapCcKOTO 3aKOHOAATENCTBO,
MHBECTUTOP IOpPUANYECKO NnLe Tpabsa aAa bbae (i) topuanyecko nnue, y4ypeaeHo CbrnacHo
6bArapckoTo 3akoHogaTencrso, wawm (ii) EBponeiicko Aapy»ectBo uau  Esponeicko
KOOMepaTMBHO APYXHEeCTBO, yYpeaeHOo CbOoTBETHO cbriacHo PernameHT (EO) Ne 2157/2001 Ha
CbseTa unu PernamenT (EO) 1435/2003 Ha CbBeTa, Npu yCA0BME Ye CeAanunLLeTo Ha TakoBa
APYKECTBO UM KOONEPaTUBHO APYKECTBO € B bbarapua n e BNMcaHo B 6b/rapckm perncrop.

NHBecTUTOp OM3NYECKO NuUe ce KBannpuuupa KaTo MECTHO AMLe 33 AAHDBYHM Lenwu,
He3aBMCMMO OT HEroOBOTO FPaXKAAHCTBO, B C/y4ail Yye Ta UM ToM (i) MMa NOCToAHEH aapec B
Bbnarapus; (ii) npebusasa B bbarapma noseye ot 183 AHM Npe3 BCEKU ABaHAAECETMECEYEH
nepuog, (iii) e wu3npateH B 4yXbMHa OT ObarapckaTa AbpiKaBa, HEWHW OPraHU UK
opraHusauum, oT 6bArapckM nNpeanpuATUA MAW OT YNEHOBE Ha HEeMHOTO MU HEeroBoTo
cemenctso; unu (iv) HEMHUAT/HErOBUAT LLEHTbP Ha XU3HEHU MHTepecK e B bbarapus.

OT 6bArapcKka gaHbyHa reaHa ToOYKa NPOCTOTO NPUA06MBaHe, AbpiKaHe UK pasnopexaaHe
¢ O6banraummTe He 6M KBAaNMOULMPANOo YyKAECTPAHHO OPUANYECKO AN PUIMYECKO NNLLE,
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nputexarten Ha ObaMraumm, KaTo MeCcTHO InLe 3a AaHbYHU Lenu B Bbarapus.

JaHb4HO mpemupaHe Ha 2nasHUYya
MnawaHeTo Ha rnaBHUUa no O6auraumMmnTe He NOANEKN HA AaHBbYHO obnaraHe B bbarapus.

AaHbv4yHO mpemupaHe Ha doxodume om aAuxeu
ObuzayuoHepu, KOUMOo ca Yy¥o0ecCmpPaHHU PUOUYECKU AuUd

HOpuanyeckn anmua O6aMraumoHepu, KOUTO HE Ca MECTHU NLA 33 AAHDBYHU LEen U HamaT
MACTO Ha CTOMAaHCKa AEMHOCT Ha TepuTopuATa Ha bbarapumsa (,Yy»KaecTpaHHU IOpULUUYECKU
nnua obauraunoHepun”), ca obnaraT c AaHbK NPY M3TOYHKMKA 33 ONpeaeneHn BUAOBE A0X0AM
C Npom13xoA oT bbarapusa, BKAOUYMTENHO A0XOAMN OT IUXBU.

CvrnacHo pasnopesnbute Ha 6bArapckmMa 3aKoH 33 KOPNOPATUBHOTO NOAOX04HO obnaraHe,
KoraTo Ob6auraumnTe ca ONYCHaTU 40 TbProBUA HA PeryampaH nasap (Kakto e geduHUpaH
B MIFID I, BKAOYMTENIHO KAKTO € TPaHCMOHMpPaH B OBArapcKOTO 3aKOHOAATeNCTBO) B
Bbarapua Mnm B AbprkaBa uneHKka Ha EC wam apyra Agbprkasa 4vact oT EBponeickoTo
MKOHOMMYecKko npocTtpaHcTeo (,ENMN“) (,Perynupan nasap”), He ce obnarat ¢ AaHbK nNpu
M3TOYHMKA [O0XOAM OT JIMXBWU, NOAYYEeHM OT YyXKAecTpaHHW pUANYECKM nua
obnauraumoHepu. CboTBeTHO, ako Ob6auraummTe He ce TbpryBaT Ha PerynauvpaH nasap,
AoXxoauTe OT JIMXBM, M3NNATEHW HA YyKAECTpaHHO HPUAMYECKO Auue obauraumoHep
(He3aBUCMMO OT MACTOTO, HA KOETO € YCTAHOBEHO 33 AAaHBYHM LLenn), ce obnaraT c AaHBK Npu
N3TOYHMKa B bbarapua B pasmep Ha 10%, ocBeH ako ce npuaara obnekyeHme no cnoroaba
3a n3bsAreaHe Ha ABOMHO AaHbYHO obnaraHe (CUAO00).

Korato goxoabT oT anxeu no O6auraummuTe e msannaTeH Ha YyKAECTPaHHO pPUANYECcKO
nvue, OEencTBallo Ype3 MACTO HA CTOMAHCKa AeMHOCT B bbarapua, HesaBucMmo aganu
Ob6nvrauumnTe ce TbpryeaT UM He Ha PerynupaH nasap, TO3M A0X04 OT Anxsu we 6bae
BK/IIOYEH B JaHbYHATa OCHOBA 3a 061araHe c KOPNOPATMBEH AAaHBK HAa MACTOTO Ha CTOMAHCKa
[EeMHOCT Ha ToBa anue B bbarapua v noanexun Ha obnaraHe ¢ KOPNopaTMBEH AaHBK B
Bbarapua B pasmep Ha 10%.

Obnuz2ayuoHepu, KOUMo ca hu3u4ecKu aAuYa, ycmaHo8eHU u3evbH EC/ENT

Nnuxsennte poxopgn ot O6avraumu, Hesasucumo fanu Obnavrauuute ce TbpryeBaT Ha
PerynunpaH nasap, Nnony4eHn oT MUHBECTUTOPU GU3NYECKM LA, KOUTO HE Ca MECTHM LA 33
AAHDBYHW LENN Ha AbprKaBa YneHka Ha EC nnm gbpkasa vact ot EUM, nognexat Ha obnaraHe
B bbArapma ¢ AaHBK NpyM U3TOYHMKA B pasmep Ha 10%, npu ycnosue ye Te3n MHBECTUTOPU
dU3nYecKM nMua HamaTt onpeaeneHa 6asa B bbarapua 1 He ce npunara oceBoboXKagasaHe no

cnpao.

KoraTo He e npuioXKnUmo obnekyeHre nnm ocsoboxaasaHe no CUAA0 cnpamo goxoamTte ot
JINXBU NN HE € NOJIY4eHO 0CBOOOKAaBaHEe OT 3a4b/IIKEHNETO 3a NalaHe Ha AaHbK, UK
KoraTo e nosy4yeHo ocBobo)KaaBaHe, KOETO BOAM A0 NpuaaraHe Ha MNO-HMUCKA AaHbyHa
CTaBKa (HenbnHO ocBO6OXAaBaHe), EMUTEHTBT € ANbXKeH O3 yAbPXM AdaHbKa BbpXy
NnxsBaTa, KOUTO Aa 6bae npeBeaeH Ha 6bArapcKkMTe AaHbYHM BAACTU. 3aKOHOBUSAT CPOK 33
nnawaHe Ha AaHbKa e 40 Kpaa Ha Mmeceua, cneaBall TPMMECeYMeTo, NPes KOeTo A0X0AbT OT
JINXBU € HauUCNEeH.
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ObnaueayuoHepu, Koumo ca 6va2apPCcKU PUOUYECKU AUYd

Hezasucumo ot TtoBa gann Ob6bauraummuTe ce TbpryBaT Ha PeryaupaH nasap, AOXo4bT OT
JINXBU, NONYYEH OT opuamnyecko nmue O6anraymMoHep, KOETO € MeCTHO JINLE 33 AaHDbYHU
uenu B bbarapus, we ce TpeTMpa KaTto A0X04 OT CTONAHCKA AEeNHOCT U Wwe 6bae BKAOYEH B
AaHbYHATA OCHOBA HA MOJIy4aTeNA Ha [0X0Aa 3a uenuTe Ha obnaraHeTo C KopnopaTuBeH
OAHDBK, KaTo LLie NoA/iexKM Ha ob1araHe c KOpnopaTUBEH AaHbK B bbarapus B pasmep Ha 10%.

ObaueayuoHepu, KOUMo ca Gu3UYecKU aAUYd, yCMAaHOBeHU 8 bbszapus uau opy2a cmpaHa
om EC/EUT

Joxognte oT nmxeu no O6auraumu, HesaBucumo fann ObavraummuTe ce TbpryeaT Ha
PerynupaH nasap, Nony4YeHu OT MECTHO INLLE 33 AaHDbYHM LLeAn, ca 0CBOOOAEHN OT AaHbLM
B8 bvarapus.

Mpuxoante oT ANXBU, Noay4eHM oT O6anraunm oT MeCTHO NLLE Ha Apyra Abp)KaBa YieHKa
Ha EC unu gpyra gbprkasa 4act ot EUM, He3aBucumo gann Obauraummute ce TbprysaT Ha
PerynupaH nasap, ca ocBoboaeHM oT AaHbum B Bbarapua. 3a Aa ce Bb3Non3BaT OT TOBA
obneKkyeHne, NHBEeCTUTOPUTE GU3NYECKU NLA, KOUTO Ca MECTHWU nLa Ha cTpaHa oT EC/EWNN,
TpabBa ga nNpeacTaBAT Ha EmuTeHTa odumumaneH AOKYMEHT, u3gadeH OT CbOTBETHATa
YyXKOEeCTpaHHA faHbYyHA agMUHUCTPAUMA, AOKa3Bal, CTaTyTa MM HA MECTHM uua 3a
OAHDBYHM LLeNIN, KAaKTO M KNEeTBEHA AEKNapaLma, NOCoYBaLla, Ye ca Haaunue obcToaTencTeara,
KOMTO BOAAT A0 OCBOOOXAaBaHe Ha 40X0A4a OT IMXBU OT AaHbK (KneTBeHaTa geKnapauus
cneaBa Aa Noco4yBa, Ye AOXOAbT OT JIMXBM NPOMU3TMYA OT eMucKa obanraumm Ha 6barapcku
KOpnopaTUBEH EMUTEHT).

[aHbyHO TpeTUMpaHe Ha KaNUTaNoBM NeYyanbu
ObnuzayuoHepu, KOUMO €a YyH¥O0ecmpaHHU PUOUYECKU AUYA

Kanutanosute nevyanbu ot npogarkbata Ha Obauraumm, peanmsmpaHm oT YyKaecTpaHHU
topUANYECKM MnLA 06IMraumoHepu, ce 0b6naraT ¢ aHbK B bbarapusa B pasamep Ha 10% (ocseH
aKo e Hanuue obnekyeHne unm ocsoboxkaasaHe no CUAAO0) Bbpxy NONOKUTENHATA Pa3MKa
MeXay npoaaxHaTa UeHa W [OKYMEHTa/IHO [OKasaHaTa LeHa Ha npuaobusaHe.
»I1pofAaxHaTa ueHa” ce onpenena oT 3aKOHA KaTO HacpelyHaTa npecTauua no CAenKata,
BK/IIOYMTENIHO BCAKO Bb3HarpaxaeHue, pasiIMyHO OT Napu, KOeTo ce OLLeHABA MO MasapHu
LLeHM KbM [aTaTa Ha HauucnaBaHe Ha Aoxofa. To3M JaHbK BbpPXy KanuTasoBaTa nevyanba
cnepBa [a ce oTYeTe B JaHbYHA AeKNapaLuma 1 4a ce Naath oT YyKaecTpaHHUTE IPUAMYECKM
mua obavraumMoHepu A0 Kpas Ha Meceua, cneaBal, TPUMEceyMeto, npe3 KoeTo
CbOTBETHUAT 40X04, € HAYMC/IEH.

KanuTtanosute nevyanbu, peanusmpaHun Yypes pasnopexgaHe c O6aumraumm ot ObanraumoHep
YYKOECTPAHHO OPUANYECKO NMLE, AENCTBAlL, 4Ype3 MACTO Ha CTOMAHCKa AeWHOCT B
Bbarapus, ce BkAOYBa B AaHbYHATa OCHOBA Ha MACTOTO HA CTOMAHCKA AEWHOCT U NOAJEXKM

Ha obnaraHe c KOpnopaTUBEH AaHbK B bbarapua B pasmep Ha 10%.

ObnuzayuoHepu, KOUMO ca hu3u4ecKu auya, ycMaHoB8eHU U38bH bbvazapus
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JdoxoauTe Ha GU3NYECKM ML, KOUTO He Ca MECTHWU INLA 33 AAHDBYHU LeNn, peannsmpanHm
oT pa3snopexaaHe ¢ Obauraumnte (KanuTanosm neyanbu), ce obnarat ¢ 4aHbK B bbarapuna s
pa3mep Ha 10% (ocBeH aKo e Hanuue obnekyeHne uam oceoboxkgasaHe no CUALO0), Bbpxy
NONOXKUTENHATA PA3/IMKA MeXKAY NPOoAaKHaTa LleHa M AOKYMEHTA/IHO A0Ka3aHaTa LeHa Ha
npuaobusaHe Ha Obaurauumte. [aHbKbT TpAGBa Aa 6bae nnateH OT WMHBECTUTOPA
du13mMyecko nnue 4o Kpaa Ha meceua, ciefBaly, TPMMECeYMETO, Npe3 KOeTo KanutanosuTte
nevyanbu ca HayncneHw.

ObnaueayuoHepu, Koumo ca 6va2apPCKU PUOUYECKU AUYd

[JaHbYHOTO TpeTUpaHe Ha KanuTanoBuTe nevanbu oT pasnopexgaHe c Obnaurauuute,
peanunsmpanun ot O6anrayMoHep PULNYECKO IULLE, KOMTO € MECTHO /INLLE 33 AaHDBYHU LEenu,
CbOTBETCTBA HA AAHDBYHOTO TPETUPAHE Ha A0X0AUTe OT IMXxBKU No OBaMrauumnTe, oNUCaHo No-
rope. Kanutanosute neyanbum we ce TpeTMpat KaTo Gopma Ha AOXOA OT CTOMAHCKa AeNHOCT
M we 6bAaT BKAOYEHM B [AHBYHATA OCHOBA 3a LENUTE HA KOPNOPaTUBHMA AaHbK Ha
nosy4aTens Ha AOX04a W LLe NoANeXKaT Ha obnaraHe ¢ KOPNOPATUBEH AaHbK B bbarapus B
pasmep Ha 10%.

Obuz2ayuoHepu, KOUMo ca hu3u4YecKuU auya, ycmaHos8eHU 8 bvazapus

JdoxoauTe Ha dU3nYECKUTE /IMLA, KOUTO Ca MECTHW NnLa, NOJIYYEHU OT Pa3nopeXKaaHeTo C
O6auraunm, nognexkat Ha obnaraHe C AaHbK BbpXy AoxoguTe Ha $pusMyeckuTe nuua B
pa3mep Ha 10%, KaTo YacT OT roAMLLIHATa AaHbYHA OCHOBA.

OcobeHocmu npu eOHOAUYHU MbPao8yU

dur3MYECKo N1LLE, KOETO € MECTHO /INLE 33 AaHbBYHM LeNn, U Mo oTHoweHue Ha ObanraummnTte
[eNCTBa KaTo eHO/INYEH TbProsel, N0 CMUCbAa Ha TbProBCKMA 3aKOH, HE3aBUCMMO Aa/N €
PErnmcTpMpaHo Kato TakbB B TbProBCKUA PErucTbp, NOANEXM Ha AaHbYHO obnaraHe BbpXy
BCAKAKBU IMXBU WU KanUTaIoBM ne4vanbu, nonydyeHn ot ObnmraunmTte (He3aBMCMMoO Aanm
ObnuraumnuTe ce TbprysaT Ha PerynnpaH nasap) B ToBa KauyecTsBo, B paamep Ha 15%.

MnawaHe Ha lONBAHUTENHU CYMU

B fonbaHEHWE KbM FOPHOTO, B CbOTBETCTBME C YCNOBMATA HAa EMUTEHTA, ako yabpKaHeTo
WA NPUCNAJAHETO HA MAKW BBB BPb3KA C AaHBLUM € UAWN CTaHe AbaKMMO B bbarapua no
OTHOLLUEHME Ha KaKBWUTO M Aa 6110 nnawaHuAa Ha AnMxBa No OTHoweHue Ha Obnurayumute,
EMWUTEHTDLT We nnawa Takmea JonbaAHUTENHN cymU, Taka Ye Ob6auraumoHepuTe ga nosayyat
TaKMBa CYMW, KaKBMTO OMXa NOMYYMIM aKO He bOelle Hanuue 3a4b/KEHWE 33 TaKoBa
yObprKaHe UaM npucnagaHe, Npu cnasBaHe Ha yC10BMATa, MOCOYEHN B TouKa 13 (JaHbyHO
obnaeaHe) ot Ycnosuata Ha Emucusara.

[BycTpaHHM cnoroabm 3a nsbsarsaHe Ha ABOMHOTO AaHbYHO obnaraHe
Kbm gatata Ha To3um [NpocneKkT bbarapua e ctpaHa no 70 gBycTpaHHM cnoroabu 3a nsbsareaHe

Ha ABOMHOTO AaHbYHO obnaraHe. B cnyyauTte, B KOUTO 6bArapCcKOTO 3aKOHOAATE/ICTBO
Hanara AaHbK BbPXY NOJYYEHU INXBU WU KaNUTaNOBM Nevyanbu, peasnsmpaHn BbB Bpb3Ka
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¢ ObavraumnTe OT YyKAECTPaHHUM WMHBECTUTOPW, Te3n crnoroabu moraT Aa npeaocTasaT
pa3nnMyHn GOpMM Ha AaHbYHM obnekvyeHuma. MpunaraHeto Ha obnekyeHne no CMAL0 no
OTHOLWeHMe Ha goxon, Hagsuwasaw, 500 000 ne. 3a KaneHgapHa roguHa, NoANEXKWU Ha
noayyaBaHe Ha CTaHOBMULIE 3a NpunaraHe Ha cboTBeTHoTo CUAAO OT 6bArapcKMTE OpraHu
no npuxoauTe Mo CheuvanHa npoueaypa, M3UCKBaWa MOMNbABaHE Ha CTaHOAPTHMU
dbopmMynApu 1 ya0CTOBEPEHMSA 38 MECTOXKUTENCTBO 33 AaHbYHU LUEenu cnef HauuciaBaHe Ha
CbOTBETHMA A0XO04, M NpPeau Kpad Ha CPOKa 3a BHacAHe Ha AaHbKa. CTaHOBMULWETO 3a
npunaraHe Ha CUOAO cneaBa ga 6bae nsgageHa B pamkuTe Ha 60-AHEBEH CPOK, KaTo
M3TUYAHETO Ha TO3M CPOK 6e3 OTKas ce cyMTa 3a Mb/iYaIMBO oaobpeHne Ha monbaTa 3a
obnekyeHune no CNAAO0. B chyyan ye goxoabT He HagBuwaea 500 000 nB. 3a KaneHAapHa
rogMHa, OCHOBaHMETO 3a npunaraHe Ha CUOAO Tpabsa ga 6bae yAOCTOBEPEHO Npes
nnateua Ha goxoaa. ObnekyeHne no CUAO0 morke aa 6bae 3aABEHO M B X043 Ha npoueaypa
33 Bb3CTaHOBAABAHE Ha HAABHECEHW OaHDBLM.

MoTeHunanHUTe nHBecTuTopn B Ob6aMraumm cneaBa Aa ce KOHCYATUPAT CbC COOCTBEHUTE CU
OAHDBYHM KOHCYNTAaHTM MO OTHOLIEHME HA NPUAOKMMOCTTa U edpeKkTa Ha CUALO, KakTo U
OTHOCHO NpoueaypaTa 3a npuaaraHe Ha CUA400.

LOpyry BbAXKUMU aHbUM

B bbnrapua He ce gbaxkn A4C, repb6oB Hanor, permcTpaLMoHHN, NPEXBBPANTENHN UAN APYTY
nogobHn AaHbUM BLB Bpb3Ka C NpuaobuBaHeTo, AbpKaHeTo, npogaxbata mam apyro
pasnopexgaHe ¢ Ob6auraummnte OT OBAFAPCKM WAN  YYKOECTPAHHM MHBECTUTOPU B
O6avrauMm WAM NpUTEXaATENM Ha TakuMBa. [OPHOTO He 3acsAra Bb3MOMKHOCTTA 3a
NPUAOKUMOCT Ha AaHbLM, CBbP3aHM C HACNIeACTBO UK AapeHue.
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20. OATA HA USOABAHE

Emucunata e nsgageHa Ha 30.03.2023r. (,,[Jlata Ha usgaBaHe”) B pe3ynTaT OT OCbLLECTBEHO
npegnaraHe Ha O6auraumMmTe, 3a KOETO HE € Hanuue 3aAb/’KeHMe 33 U3roTBAHe U
nyb6nMKyBaHe Ha NPOCMEKT, No pesa Ha ua. 205, an. 2 oT TbpProBCKMA 3aKOH, M Bb3 OCHOBA HA
MemopaHaym (npeanoskeHue) ot 27.02.2023 r.

EmuncmaTa e pernctpmpaHa B LEHTPA/IHUA PETMCTbP HA LLEHHW KHUXKA, BoAeH OT LleHTpanHua
aenosntap, Ha [latata Ha n3gasaHe c ISIN kKog BG2100003230.

B cvoTtBetcTBMe € un. 206, an. 6 oT TbpProBCKUAT 3aKOH YNPaBUTENHUAT CbBET € 3aABUA B
Toprosckua pernctbp CbobuieHne 3a ckaoyveH obauraumoHeH 3aem (,CboblieHnero 3a
M3gaBaHe Ha eMUcUATa”), No cMNaTa Ha KOeTo e 06ABUA YCNELWHOTO n3aaBaHe Ha EmucuaTa
M e CBMKan NbpBOTO 06Wo cbbpaHme Ha obauraumoHepute. CbobLieHMETO 3a n3aaBaHe Ha
eMucusaTa e 0b6aBeHo B TbproBckua pernctbp Ha 07.04.2023 r. ¢ Homep Ha obsaBaBaHe
20230407142447.
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21. AOMNYCKAHE A0 TbProsusa n ycnosusd 3A TbeProeuna C ObJIMTALNUTE

UHpopmauma 3a peryniMpaHuTe nasapu, Ha KouTto we 6bae NOUCKAHO AonycKaHe Ao
Tbproeua Ha O6aurayuurte

3a O6auraumnmTe wWe 6bAe NOMCKAHO AOMYCKaHEe A0 TbProBusa eaAUHCTBEHO Ha ,,CeameHm 34
obauzayuu” Ha OCHOBHMA Na3ap Ha bPb, KaTo B Ta3M Bpb3Ka KbM AaTtaTa Ha [pocneKkTa
EMWUTEHTBT He NnaHWpa Aa 3aABABa AOMNYCKaHe Ha EmucuAaTa 4o TbproeBuma Ha KOWTO 1 aa e
ApPYr perynvpaH nasap, MHOrOCTPaHHa CMUCTEMaA 3a TbProBuA, OpraHM3MpaHa cucTema 3a
TbProBUA WAM APYro MACTO Ha TbproBus B Penybnuka bbarapus, gpyra gbp)kaBa oT
EBpONENCcCKOTO WMKOHOMMYECKO MPOCTPAHCTBO WM AbpXaBa, KOATO He e 4acT oT
EBpONEencKoTo MKOHOMMYECKO NPOCTPaHCTBO.

Mpuemane Ha O6aurauunTe 3a Tbprosusa Ha ,,bbarapcka ¢oHpoBa 6opca” AL

Cnep opobpeHue Ha MpocneKTa, ako Toi 6bae ogobpeH ot KPH, Emucuata cneasa ga 6bvae
BnncaHa B Pernctbpa no un. 30, an. 1, 7. 3 ot 3akoHa 3a KomucmaTa 3a pUHAHCOB HaA30p
(,,Perncrbpa Ha KOH”), nogabpkaH ot KOH, ¢ uen TbproBus Ha peryampaH nasap. O4yakea
ce KOH pa snuwe EmucmaTta B Pernctobpa Ha KPH ¢ uen ToproBua Ha peryampad nasap
elHOBPEeMEeHHO C NOTBbP}KAaBaHeTo Ha [pocnekKTa.

Cnep, pernctpaumna Ha Emucuara B Pernctopa Ha KPH ¢ Len Tbprosma Ha peryampaH nasap,
EMUTEHTBT We 3aABM A0NYCKaHeTO Ha EmucuATta go Tbprosus Ha ,,CeameHm 3a obauzayuu”
Ha OcHOBHMA Na3ap Ha bPBE. Ouyakea ce CbBeTHT Ha gMpeKTopuTe Ha bPb aa B3eme peweHne
3a flonycKaHe Ha EmucuATta Ao Toprosua Ha ,,CeameHm 3a obauzayuu” Ha OCHOBHMA Nasap
Ha B®B B pamkuTe Ha 5 PaboTHM AHM OT NONYYaBAHETO Ha 3aABAEHMETO 33 AONYCKAHE HA
Ob6auraunmnTe 40 TbProsusA, Kato, B cayvait Ye Obamraununte 6b4aT AONYCHATM 4,0 TbProBuA,
B peleHuneTo Wwe 6bae nocoveHa M HavyaiHATa AaTa 3a Tbprosuma ¢ TAx. O4akBa ce peleHmeTo
33 npuemaHeTo 3a 6opcoBa TbproBuA Ha Ob6aAurauuuTe ga ce B3eme Ha WU OKOJO
27.09.2023 r. n caenku ¢ ObanraumuTe ga moraTt ga ce ckatousat Ha BB ot HayanoTo Ha
b6opcoBaTa Tbprosua Ha unm okono 02.10.2023 r.

PerynupaHu nasapu, Ha KOUTO Beuye ce TbPryBaT LEHHM KHUXKa OT CblUMA Kaac KaTo
O6aurauuunte

KaKTo e nocoyeHo no-rope, EMUTEHTBLT He NaHMpa Aa NogaBa 3asBAeHMA 33 A0MNYCKaHe Ha
EmuMcMATa 40 TbProBUsA Ha KOMTO U Aa e APYr Na3ap Ha LLleHHW KHUKa, pa3nndeH ot ,CeameHm
30 obauzayuu” Ha OCHOBHMA Nasap Ha BPB, BKAOUNTENHO He NNaHWpa Aa KaHAWAATCTBA 33
AonyckaHe Ha Emucmata go TbproBus Ha nasap 3a pactexX Ha MCMN wam Ha apyra
MHOrOCTPaHHa CMCTeMa 3a TbProBus.

Kbm aaTaTa Ha To3u MpoCneKT He ca Hanuue APYru nasapy Ha LLEeHHU KHUXKA, BKAOUYUTENHO
perynvMpaHun nasapw, nasapy Ha Abp:KaBu, KOMTO He ca YacT oT ENM, nasapwu 3a pactex Ha
MCIM MAM MHOrOCTPaHHM CUCTEMM 33 TbProBMA, Ha KOUTO Aa Ce TbpryBaT M34afeHu oT
EMuTeHTa 0bauraumm oT cbluma Kaac Kato Obauraummte MAM TakMBa Aa Ca NpeameT Ha
ny6/MYHO NpeanaraHe UAKW Ha 3asiBNIEHME 33 A0NYyCKaHe 0 TbproBus.

BTOpW«'IHa Tbprosua Ha O6nurau,uwre. OnucaHne Ha BCAKAKBMU OorpaHn4YeHunAaA BDBPXY
c3060,q|-|a'ra npexsbvpaaemocT Ha OGnurau,uwre

CwrnacHo Ycnosuata Ha Emucuara O6auraummnte moraT ga ce nNpexsbpasTt cBoboaHo, 6e3
OorpaHuYeHus, cnopes BoNsATa Ha NpUTEXKaTeNa M.
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®Pur3mMyecKo nan PUANYECKO NNLE, KOETO UCKA Aa 3aKynu nam aa npogaze Obavraummn npm
TAXHaTa BTOPUYHA Tbprosus Ha bPB, B cnyyali ye Ta3m Emucua 6vae gonycHaTa 40 Tbprosus
Ha ,CeameHm 3a obauzayuu” Ha OcHoBHMA Nasap Ha bPb, cnegsa Aa CKAOYM AOrOBOP C
WHBECTULMOHEH NOCPEAHMK, BKAOUYUTENHO TbProBcKa 6aHKa, KOATO MMa paspelleHune 3a
nocpeaHMYecTBO NPU U3BBPLUBAHE HA CAENKU C GMHAHCOBU MHCTPYMEHTU, U A3 NoJaae 40
TO3M WHBECTULMOHEH NOCPeAHWMK HapeXJaHe 3a MOKyMKa, CbOTBETHO 3a npoaarkba Ha
O6nuraunun. PerynnmpaHumaTt nasap Ha GUHAHCOBU MHCTPYMEHTM (aKO CAeNKaTa e CKIoYeHa
Ha perynvpaH nasap), KakTo U MHBECTULMOHHUTE MOCPEeAHMULN, Ype3 KOUTO € CK/toYEeHa
NMoKynko-npogaxbaTta, M3BbpLIBAT HEObXoAMMUTE AENCTBUA 33 PErMCTPUpPaHE Ha caeskaTa
B ,LeHTpaneH genosutap” AL. MNocnegHUAT M3BbPLIBA BNUCBAHE HA NPEeXBbp/UTENHATA
chenka B KHuraTta 3a 6esHanmyHmn O6auraumm oT EMncmata egHoBpemMeHHO (Npu caenka, 3a
KOATO € YroBOpeH CeTb/IMEHT Ha npuHumna DVP, T.e. ,[ocTaBka cpewy naawaHe”) cbe
3aBepABaHe Ha CMeTKaTa Ha LEeHHW KHUXKa Ha npuobpeTaTens ¢ npuaobutute Obavraumm,
CbOTBETHO 3a4b/I}KaBaHe Ha CMeTKaTa 3a LLleHHU KHUXKa Ha NpexXBbpainTens C NpexsbpieHnTe
O6aMraumm, KakTo M eAHOBPEMEHHO CbC 3aBEPABAHE U 334b/I’KaBaHE Ha MAPUYHUTE CMETKMU
Ha 06CNy)KBaLLUTE MHBECTULUMOHHM NOCPEAHUUM Ha npuobpeTaTens U NpPexBbpauTens c
ObAXKMMaTa Cyma No CbOTBETHATa cAenkKa.

,LleHTpaneH aenosutap” Al peructpupa caenkata B ABYAHEBEH CPOK OT CK/IOYBAHETO M
(meH T+2, kbaeto AeH T e AeHA Ha CKAYBAHE Ha cAenkarta) (npu caenka, 3a KOATO e
yroBopeHa ,A0CTaBKa cpeuly njawaHe”), ako ca Hanuue Heobxogumute Obauraumm um
NapuYyHM CPeacTBa U He CblUEeCTByBaT APYrM MPeyYkn 3a TOBa M aKTyaAM3Mpa KHUrata 3a
6e3HannyHM obauraumm or EmucuATa, KOATO ce BoAM OT Hero. MNpu nogafeHo M3pUYHO
HapexaaHe ,LleHTpaneH genosutap” Al M3gaBa HENPEXBbPIUM AOKYMEHT 33 perncrpaums
B NO/3a Ha Kynysaya Ha O6aurauuuTe (y4oCTOBEPUTENEH AOKYMEHT 33 NPUTEXKABAHETO Ha
O6MraunmnTe), KOWTO C/YXKM 3@ YAOCTOBEpPsiBaHE Ha MpasaTa Mo TAX. YA0CTOBEPUTENHUAT
AOKYMEHT 33 npuTerkaBaHeTo Ha O6auraumu ce npepaBa Ha HOBWUA MpuTEXKaTen Ha
O6urauumnTe OT MUHBECTULMOHHMA NOCPEAHMUK, Ypes3 KOWTO e 3asiBEHO U34aBaHETO My.

CTpaHuTe No A0roBOpPY 3a 3aMAHa, APYrM Bb3Me3aHU NPEXBbPAAHUA U AapeHue, C npegmeT
O6auraumm, Kakto M HaciegHUUUTEe Ha MoYMHan obauraumoHep, MOAN3BaT YCAYruTe Ha
MHBECTMLMOHEH NOCPeAHUK, AeNCTBall, KaTO PerncTpaLMoHeH areHT, OTHOCHO BMMUCBAHETO
Ha NPEexBbpPAAHETO B pernctpute Ha , LleHTpaneH genosutap” A/l, CbOTBETHO BbB BOAeHaTa
OT Hero KHura Ha obsauraumoHepute no EmucuaATta, BKAKOYUTENHO M 33 M3[aBaHe Ha HOB
yA0CTOBEpUTENEH JOKYMEHT 3a perucTpaums B noisa Ha npuobperatens Ha Obaurauuute.

MHdopmauma 3a 6barapckma nasap Ha GUHAHCOBU UHCTPYMEHTHU

,bbnarapcka ¢poHaosa bopca“ Al onepupa €ANHCTBEHUTE PEryvpaHu nasapu Ha LEHHMU
KHU¥Ka B PenybaunKka bbarapusa. BOE e cb3ganeHa npu cAMBaHETO Ha Hal-ronemuTe GOHA0BM
6opcn B bbarapua v e nuueHsMpaHa npe3 okTomepu 1997 r. Bbarapckata AbprKaBa e
MaKopuTapeH aKuMoHep W cnepoBaTesiHO KoHTponaupa B®B. BPB opraHusupa Asa
perynvMpaHu nasapa, a MMeHHo OcHOBeH nasap W AnTepHaTMBeH Masap, pa3deneHu Ha
nasapHu CerMeHTH.

Mo npuHuMn OCHOBHMAT Nasap e npeaHasHavyeH 3a ronemu Ny6anYHU ApYKeCcTBa C BUCOKA
nasapHa KanuTaausauua W ronam obem Ha TbprosuAa C TeXHUTE aKuuMKM, [0KaTo
ANTepHaTUBHUAT Na3ap € HAaCOYEH KbM MO-MaskM 1 No-cnabo pasBUTK gpyKecTBa. Bbnpeku
3HAYUTENIHOTO YBE/IMYEHME HA KanuTaauMsauuaTa M AUKBMAHOCTTA B rOAUHUTE npeau
nocnegHata pUHaHCOBA KpU3a, B pe3ynTaT oT HeAa bPb Bce olLe e 3HaYUTENTHO NO-ManbK U
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He TONIKOBA /IMKBUAEH Na3ap B CPaBHEHME C rONAAMA 4YacT OT ApyruTe eBponemncku ¢oHa0BM
6opcu.

MNpeKpaTtABaHe Ha TbproBuaTa Ha bPb

OcBeH B NpeaBUAEHUTE OT MPUAOKMMOTO 3aKOHOAATENCTBO C/yvan, B KouTo KPH umma
npaBomolima A[a cnpe/npekpat TbproBusTa Ha bBPB ¢ onpegeneHn ¢uHaHCOBU
WHCTPYMEHTU, TbProBMATa C PUHAHCOBM MHCTPYMEHTU MOKe CbLio Aa bbae cnpaHa oT bOb
npu Hanuume Ha ycnoBuATta, nocodenun B 3MOU m NpasmaHUKa 3a geMHOCTTa Ha ,bBbarapcka
¢oHpgoBa Hopca“ A. CbBeTbT Ha aupekTopuTe Ha BPB moXKe ga B3eme peweHue 3a
OKOHYATeNHO NpeKpaTABaHe Ha perucTpaumaTa Ha emmcma Ha bPb B cnyyamTe, NOCOYEHM B
yn. 39, an. 1 ot Yacr lll ot MpaBuaHKKa 3a AeMHOCTTa Ha , bbarapcka ¢oHgosa 6opca” AL, B
T.4.: (i) eMUTEHTBT MAM emucuATa GUHAHCOBU MHCTPYMEHTWM NpecTaHe Aa OTroBapA Ha
n3nckeaHmATa Ha 3MMLUK, akToBeTe No npuaaraHeTo My OTHOCHO Ny6AMYHOTO NpeanaraHe u
TbpProsmATa ¢ PUHAHCOBU UHCTPYMEHTH; (ii) EMUTEHTBT MM YNIBIHOMOLLEH OT Hero 6opcos
yneH e nogan monba 3a ToBa; (iii) 6bae npekpaTeH [OroBOPHLT 3a PeErucTpauua Ha
CbOoTBETHaTa emucua, 6e3 ¢ ToBa [Aa Ce YyBpPeXAAT CblUECTBEHO WHTEpPecuTe Ha
WHBECTUTOPUTE W HAONEXKHOTO QYHKUMOHWMPAHE HA Masapa; iv) NpWM HacTbNBaHe Ha
npeAcpoYHa M3UCKYEMOCT Ha eMuUcuA 0b6auraLmMm B CAy4al Ha NMPOCPOYEHO MJlallaHe Ha
onpeaeneHa YacT OT MApPUYHUTE 3a4b/KEHUA KbM 0BNMraumoHepuTe NpM yCa0BUATA Y.
100, an. 2 ot 3MMNLUK.

MpekpaTaBaHe Ha perncTpaumnaTa Ha emmcma Ha BPB ce n3BbpLLBa 6e3 peweHne Ha CbBeTa
Ha anpekTopuTte Ha bPb B cnyvante, nocoyeHn B Y. 39, an. 3 ot Hact lll oT MNpasuaHMKa 3a
AenHocTTa Ha ,bbarapcka ¢oHposa 6opca” ALl, B T.4. aKO eMUTEHTLT 6bAe OTNUCAH OT
perncTbpa Ha Ny6ANYHUTE APYKECTBA M APYTM EMUTEHTU Ha LLEHHUM KHUXKA, c/led NoCTbMnBaHe
Ha yBegomneHune oT EMnteHTa 3a M3BBPLWEHO MbAHO NoracAsaHe Ha EmucmaTa, Kakto U 5
(net) PaboTHM AHM nNpeaM Nafie)ka Ha E€MUCKUA, OrpaHMYEHa CbC CPOK, OCBEH aKo B
CbOTBETHUA MPOCMEKT He e npeaBuaeH pasindeH CpPoK. B Tasnm Bpb3Ka, EMUTEHTHLT He e
npeasnana B To3m MNpocneKkT pasnmMyeH CPpoK 3a NpeKpaTABaHe Ha TbprosuATa ¢ EmucnaATta Ha
BPB, nopaan Koeto TbprosuAaTa ¢ Emucuara Ha BB, ako EmucusaTta 6bAe aonycHaTta Ao
Tbprosusa Ha BPB, ue 6bae npekpateHa B cpok oT 5 (net) PaboTHn aHM Npean Aatata Ha
nagexa u.

Nnya, noenu TBbLPA, aHraXKMMEHT Aa NPeAoCTaBAT IMKBMAHOCT Ha BTOPUYHUA Nasap

He ca Hanuue A0roBOPEeHOCTM MeKAy EMUTEHTBT U TPETU AnLA, MO CMNATa Ha KOMTO TPETU
NMUA A3 Ca NoeNn TBbPA, aHraXKMMEHT Aa NPeaoCcTaBAT AMKBMAHOCT Ha O6aunraunuTte cnep,
[LONYCKaHeTo UM A0 Tbprosus Ha ,CeameHm 3a obauzayuu” Ha OCHOBHMA Nasap Ha bOB.

EMMCUMOHHA CTOMHOCT Ha KoATo O6auraumute we 6bAaT gonycHatM A0 TbprosuA Ha
perynupaH nasap

HamepeHuata Ha EmuTeHTa ca, B cny4yal Ha omobpeHue Ha [lpocneKkta, Aa MOWCKa
AonycKaHeTo Ha Ob6auraunmTe A0 Tbprosus Ha ,CeameHm 3a obauzayuu” Ha OCHOBHUA
nasap Ha B®b No eMMCMOHHA CTOMHOCT, paBHa Ha TAXHATa HOMMUHA/IHAa CTOMHOCT, @ UMEHHO
100 000 eBpo 3a egHa Obaurayms.
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22. OrPAHUYEHNA NPU NPEANATAHETO HA OBJIUFALIUN

O6uw,0 onucaHue

He e 6110 1 HAMa ga 6bae npeAnpMeTo HUKAKBO AencTBMe oT EMuteHTa, B KOATO U Aa e
AbpXKaBa UM OPUCANKLUA, KoeTo 6u no3sonuno nybanyHo npeanaraHe Ha Obauraumnute
WAN [JOMNYCKAHETO MM [0 TbProBMa Ha MACTO Ha TbProBus, WAWU NPUTEXKABAHE WU
pa3npoCTpaHeHMe Ha KaKbBTO M A e maTepuan 3a npegnaraHe BbB BPb3Ka C TOBA, B KOATO
M O3 e AbpXaBa WKW OPUCAMKUMA, KbAETO C€ WM3UCKBA CbOTBETHO paspelleHue uau
opobpeHune 3a Tasu uen. MHeectutopute B Obauvraumm cnegsBa Aa cbbaogaBaT Tesu
orpaHMYyeHMss U Aa He npeasaraTt, nNpogasBaT, pa3npocTpaHsasaT MHPoOpMaLMAa OTHOCHO
Ob6nuraunuTe 1 Aa He NpeAnpUemMaT KakBoTo M [a e AeNcTBUe, KoeTo B nmano 3a uen nam
KaTo pe3ynTaT npeanaraHe Ha O6anraunmTe Ha TEPUTOPUA Ha AbPXKABA UM OPUCANKLNA, B
KOATO MMa chneunasHW M3UCKBAHMA 3a npeasiaraHe Ha LEeHHW KHUXKA, OCBEH aKo He
M3BBbPLUBAT NpeasiaraHeTo B CbOTBETCTBUE C TE3N M3NUCKBAHMA.

CbeguHeHUTe dMEpPUKaHCKHU WaTU

B yactHocT, Obauraunmnte He ca 6BUAK U HAMA Aa 6bAAT PErucTpMpPaHn CbracHO 3aKoHa 3a
LUeHHUTe KHUXKa Ha CALLL nnm 3aKoHUTE 3a LLEHHUTE KHMMXKA Ha KOMTO M Aa e WwaT uau apyra
topucanKkuma Ha CbeaMHEHUTE aMePUKAHCKM LWaTKM U He moraT Aa 6baat npegnaraHn Uam
NpoAaBaHuM B pamKuTe Ha CbeANHEHUTE aMePUKAHCKM WaTU UM Ha, UM 33 CMETKa UM B
nonsa Ha, namua ot CALL, c u3KNoYeHMe Ha onpedeneHu TpaH3aKumm, ocBoboaeHn mnu
HenoA/exallin Ha U3UCKBaHMATA 3a perncTpauma Ha 3aKoHa 3a LeHHUTe KHuKa Ha CALLL.
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23. AONBNHUTENHA UH®OPMALIUA

MHdopmaumaA 33 M3N0N3BaHU KOHCYNTaHTU

OcBeH KOHCY/NTAHTMTE, NOCOYEHW HA nocnegHaTa CTpaHuua Ha [pocnekta, EMUTEHTBLT e
n3nonsean u ycnyrute Ha ,,YHuKpeant bynbank” AZl, BnncaHo B TbproBCKMA PerucTop C
EMK 831919536, kKaTo BoAell, MEHUAXKBP 33 NbPBMYHOTO NpeanaraHe Ha Obanrauuure.

Opyra nupopmauusa, KoATo e Guna ogUTMPaHa AN NPOBEpPEHa OT 3aKOHOBO onpeaenieHu
oauTopu

M3BbH OaHHWTE, 33 KOUTO M3PMYHO B TO3M [IpOCNEeKT e MOCOYEHO, Ye ca C M3TOYHUK
duHaHcoBa MHbOPMaUMA, KOATO € 6mna HaaNeKHO OoAMTUPAHa, He e Haauue Apyra
nHpopmauma B lpocnekta, KOATO Aa e buna oguTMpPaHa WUAM NPOBEPEHA OT 3aKOHOBO
onpeaeneHn oguTopu.

O60cHOBKA Ha AoNycKaHeTo Ha EMucuaTa Ao TbproBua Ha peryaupad nasap. Pasxoau no
eMUTUMPAHEeTO U AonyckaHeTo Ha O6aurauumu Ao Tbprosua Ha bdB. UsnonssaHe Ha
HeTHUTe NocTbn/eHuA ot Emucuara

Tbli KaTto EmMucusaTa Beye e usgageHa u To3m MpPoCnekT e U3roTBeH eauMHCTBEHO C uen
AonyckaHeto Ha Obavraunmnte Ao Tbprosua Ha ,CeameHm 3a obauzayuu” Ha OCHOBHMA
nasap Ha BB, EMUTEHTHLT He Lenun 1 He o4YaKBa C AoNycKaHeTo Ha EmucmnaTa oo Tbprosus
Ha perynvpaH nasap Aa noayym AonbAHUTENIHM NocTbnaeHna oT Obauraummre.

JonyckaHeTo Ha EMucmaTa go Tbprosus Ha ,CeameHm 3a obauzayuu” Ha OCHOBHMA Nasap
Ha BPB Mma 3a OCHOBHa LeN Aa OCUTYpPU AOMBbAHUTENIHA IMKBUAHOCT Ha O6anraunmuTe n no
TO3W HA4YMH OCUIypPABAHE Ha HE3aBMCMMA OLEHKA Ha TAXHATa NasapHa LeHa nNpu TAXHaTa
Tbprosua. CbrnacHo MemopaHayma 3a Emucmata ot 27.02.2023 r., CbrnacHo KomWTo
Ob6auraunmnTte ca 6unmM NpegmeT Ha MbPBUYHO NpeanaraHe U e usgageHa Emucusta, e
nnaHupaHo EmucmaTta ga 6bae gonycHaTta Ao Tbprosua Ha ,CeameHm 3a obauzauyuu” Ha
OcHoBHMs nasap Ha B®Bb o usTnyaHe Ha 6 (wect) meceua cnen JataTta Ha M3AaBaHe,
BK/IIOYMTENIHO C/ied n3roteaHe u ogobpeHne ot ctpaHa Ha KPH Ha npocneKT 3a AonycKkaHe
Ha O6auraunuTe 4O TbProBMsA HA perynvMpaH nasap. B Tasu Bpb3Ka, AOMNYCKAHETO Ha
Emucuata go toprosma Ha ,,CeameHm 3a obauzayuu” Ha OCHOBHWA nasap Ha BPb e B
CbOTBETCTBME M C NOCOYEHOTO B MemopaHayma 3a Emucuata ot 27.02.2023 r.

OuvakBaHWUTE pas3xoau MO WM3O4aBaHETO M AonyckaHeTo Ha Emucuata oo Tbprosusa Ha
,CeameHm 3a obauzayuu” Ha OcHoBHMA Nasap Ha bBPB ca B pasamep Ha 346 921 nesa, 6e3
OAC, KaTo B TAX Ca BK/OYEHM TaKcaTa 3a pasrniexaaHe Ha lNpocnekta Ha KOH, TakcaTa 3a
nonyckaHe Ha EmucuAta go Tobprosma Ha BOB u gpyrn pasxoam No M3[aBaHETO U
aonyckaHeto Ha O6auraummute A0 Tbprosusa Ha ,Ceamenm 3a obauzayuu” Ha OCHOBHUA
nasap Ha b®b.

BbB Bpb3Ka C rOPHOTO HETHUTE NOCTbNAeHMA OT EmucmATa ca eauMHCTBEHO Te3u, KOUTO ca
NolyYeHW NpU U34aBAHETO W, KOUTO, MPU OTYMTAHE Ha NOCOYEHUTE Mo-rope obwu pasxoam
BbB BpPb3Ka C U343aBaHETO U AonyckaHeTo Ha Obauraumute oo Tbprosus Ha ,CeameHm 3a
obaueayuu” Ha OcHOBHMA nas3ap Ha bdPb, ca B pasmep Ha 39322622,11 eBpo wuau
76 908 364 nB. npu npuaaraHe Ha Kypca Ha BHB 3a eBpo.
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baHKaTa nnaHMpa Aa u3nos3Ba HeTHUTe HabpaHW cpeacTBa OoT EMuUcMATa 3a rapaHTUpaHe
M3MNb/HEHMETO OT CTpPaHa Ha baHKaTa Ha perynaTopHUTE M3UCKBAHWA 3a A0CTUraHe u
noaAabprkaHe Ha MPUIOKUMUTE M3UCKBAHUA 33 NMPUEMIMBU 3a4bJ/IKEHMA BbB BPb3Ka C
MMWCKN3, onpeaeneHun 3a baHKaTa, KakTo 1 3a pasliMpPABaHEe M pa3BUTUE Ha TbproBcKaTa
AenHocT. B Ta3nM Bpb3Ka, HEeTHUTe HabpaHu cpeactBa oT EmucuaATa ce M3nossBaT 3a
dVHaHCMpaHe Ha KpeauTHaTa AeMHoCT Ha baHkaTa, Kato, 6e3 baHKaTa ga e onpegenuna
TBbPAM CbOTHOWEHWA 3a M3Non3BaHe Ha HabpaHute cpeactBa, EmMUTEHTHT uenn aa
n3nonsea 4o 60% oT TAX 3a NoaKpena Ha PasBUTMETO Ha KpeaAUTUPAHETO, HAaCOYEHO KbM
MasKM N CpeaHU NpeanpuaTa U KOPNopaTUBHU KAMeHTU U Ao 40% OT HeTHUTe HabpaHu
cpeacTBa — 3a pa3BUTMeE HA BaHKMpaHeTo Ha apebHo.

B pamKuTe Ha LEeNeBOTO CbOTHOLWEHME 33 KpeauTMpaHe, HACOYeHO KbM MasKM U CpeaHuU
npeanpuATMA U KOPNOPATUBHMU KAMEHTU, baHKaTa nnaHmpa ao 30% ot HabpaHuTe cpeacTBa
OT u3gaBaHeTo Ha EmucuaTa ga 6bae HAaCOYEHO KbM KpeauTUpaHe Ha KOpMnopaTUBHM
NPOEKTU, HACOYEHWN KbM MOCTUIAHETO HA EKONIOTMYHO YCTOMUYMBM LW AU APYTY LeAn Ha
YCTOMYMBO passuTMe ¢ GOKYC KbM KOMNAHUU U NpeanpUaTUA, KOUTO HanaraT KputepuuTe 3a
YCTOMYMBO €KONOrMYHO, COLLMANIHO UM KOPMOPATUBHO YNpaB/ieHWe, a OCTaHaNaTa Cyma Lie
6bae n3non3BaHa 3a NPeaoCcTaBAHe Ha MUHBECTULMOHHO M 060POTHO GMHAHCMPAHE Ha MaKK
M CpesHU NPeanpUaTUA U KOPNOPATUBHU KIUEHTH.

C uen paswnpAaBaHe U pPa3BUTUE HaA TbProBCKaTa AeﬁHOCT Ha baHkaTa, uenesoTO
CbOTHOWEHNE 3a pPa3BUTUE HaA 6aHKMpaHe Ha ,a,pe6Ho e 6'bﬂ,e HAaCO4eHO U NOpPaBHO
pa3npegeneHo B nogKpena Ha NNOTEYHOTO U I'IOTpe6MTeJ'ICKO KpeauTunpaHe.

Kbm pgatata Ha I'IpocneKTa, EMUTEHTBT CcuMTa, Ye HeTHUTEe NocTbhaeHuA oT Emucmara ca

AOCTaTbYHM 33 NAAHMPAHUTE NpPefHA3HAYEHUSA, KaTo e Cbobpasnn HyKAUTE CU C ornepq Ha
n3nbaHeHUe Ha onpeaeneHnTe my ot OpraHa 3a npecTpyktypmpaHe MUCKM3.
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24, HA/TMYHU AOKYMEHTU

Mpe3 nepnoga Ha BaNMAHOCT HA TO3MU [POCNEKT cneaHUTe AOKYMEHTU (MM eNneKTPOHHO
Konue OT TAX, KbAETO e NPUAOXKMMO) MoraT Aa 6baaT pasriefaHn, BKAKYUTENHO, KbAETO e
NPUIOXKMMO, C eNEeKTPOHHU CPeacTBa:

e YcrtaB Ha EmuteHTa — AKTyanHuMAT YcTaB Ha EMuTEHTa MoKe ga 6bae pasrnenaH Ha
WMHTEPHET CTPaHMLaTa Ha TbProBCKMA PerucTbp (KOATO KbM AaTtaTta Ha To3u [pocnekT
e https://portal.registryagency.bg/home-cr), no naptuaarta Ha baHkaTa;

e MWcropuuecka ¢puHaHcoBa uHPopmauma 3a EmuTeHTa — roguwHUTE OAUTUPAHU
¢MHaHcoBM oT4yeTM HA EmuTeHTa morat aa 6baat pasrniefaHn Ha MHTEpPHET
CTpaHULUATa Ha TbpProBCKMA pernctbp (KOATO KbM gaTaTa Ha To3u [lpocneKkT e
https://portal.registryagency.bg/home-cr) no naptwaata Ha baHKaTa, KaTo
roAuWHUTE OANTUPAHN PUHAHCOBM OTYHETU Ha EMuTeHTa 3a 2022 1. n 2021 r., KaKTO
N wecTtmeceyeH HeoguMTUpPaH dMHAHCOB oT4eT HA EmuTeHTa Kbm 30.06.2023 1., Cca
WHKOPNOPUPAHM 4pe3 npenpaliaHe KbM To3n [lpocnekT (Mona, BUXK CeKuuMA
»VMHKopriopupaHe 4pe3 npenpawaHe” nNo-gony, KbAETO Ce CbAbpPXKAT MU
XMNEep/AMHKOBE KbM yebcanTa Ha EMWTEHTa M MACTOTO, KbAETO Ca HaNAUYHU
OAUTUPAHUTE rOANLIHU GUHAHCOBKM OTYETU Ha baHkaTta 3a 2021 1. n 2022 r., KaKToO U
LIeCTMece4YeH HeoANTUpPaH puHaHcoB oTYeT Ha EmnteHTa kKbm 30.06.2023 r.).

KopnopatusHu pewueHusa 3a nsgaBaHe Ha EmucmuaATta, Kakto u 3a npuemaHe Ha MpocneKra
M gonyckaHe Ha Emucuara ao toprosma Ha ,CermeHT 3a o6auraummn” Ha OCHOBHMA nasap
Ha B®b — KonuA Ha KOpNopaTUBHUTE pelleHnA 3a M3JaBaHe Ha EmucuAaTa n npuemaHe Ha
MpocnekTa, KaKTo 1 3a AonycKaHe Ha O6auraunmTe g0 TbproeuaA Ha bPB ca NpuMAOKEHM KbM
HacToAwwmA MNpocnekT (Mons, BX. cekumnsa ,lMpunoxceHus” no-gony). Tesn KOpnopaTusBHK
peweHna we 6bAaT HA/IMYHM M KATO NPUAOXKeHMs KbM [lpocneKkTta, KOWTO, cnep,
NOTBbPXKAABAHETO My OT cTpaHa Ha KPH, we 6bae nybankyBaH, 3ae4HO C NPUNOKEHUATA

KbM HEro, Ha WHTEepHeT cTpaHuuaTa Ha EmuteHta — www.allianz.bg, B cekuus
“ObnuraumoHHa emncusa”, u We MoxKe Aa 6bae A0CTbNEH Ype3 M3MOA3BaHE Ha C/ieAHuUs
XMNEPANHK: https://www.allianz.bg/bg BG/individuals/banking/tariffs-and-

documents/bank-documents.html#TabVerticalNegative12123355035
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OEKNAPALIUA HA CbCTABUTENA HA PUHAHCOBUTE OTHETU HA EMUTEHTA

C nonaraHe Ha nognuca cu no-gony, lio6a MasnoBa — MnaseH PUHAHCOB AUPEKTOP HA
baHkaTa,

8 KAYecmeomo CU Ha CbCmasumes Ha 200uWHUMe o0uMuUpPaHU QUHAHCOBU omyemu Ha
Emumerma 3a 2021 2. u 2022 2., KAKMO U HA WecmmeceyHUs HeoouMuUpaH (hUHAHCO8
omyem Ha Emumernma kem 30.06.20232., u 868 8pb3Ka ¢ mo3u [lpocriekm,

LOEK/TAPUPAM, YE:

[JOKONKOTO MU e U3BEeCTHO, CbAbpKaliaTa ce B [lpocnekta uHdopmauuma, csbp3aHa C
N3roTBeHuTe OT MeH PUHAHCOBU OTYETH, € BAPHA, Mb/IHA U He e 3abaykpasalla.

LI,EKI'IAPATOP

Jhoba Masno

/ ThaseH ¢puHaHcoB aupektop /
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26. WHKOPNOPUPAHE 4YPE3 NPEMNPALLUAHE

To3un lNpocnekT cneasa Aa ce YeTe U Tb/IKYBa BbB BPb3Ka CbC CnegHUTe OKYMEHTU, KOUTO
Ca MHKOPNOpPMPaHM Ype3 npenpaliaHe 1 NpeacTaB/aABaT YacT OT HEro, KaTo Te3U AOKYMEHTH
Ca Ha/IMYHK Ha yeb caiTa Ha EmuteHTa — JokymeHTu (allianz.bg), B cekums ,,06aMraumoHHa
emucma“, nogcekuma ,PMHAHCOBM AaHHM", Ype3 M3MO/A3BaHE Ha MOCOYEHUTE NO-A0/Y
XUNepanHKOoBE:

MexcduHeH HeodumupaH pUHAHCO8 omyem HA EmumeHma 3a peaynamopHu yesau Kbm
30.06.2023 a..

LWectmeceueH HeogntnpaH puHaHCcOB oT4eT Ha baHkaTta Kbm 30.06.2023 r. e popma iFR1,
cbabpkawa: (i) otyeT 3a npuxoaute u pasxoaute — aunct F 02.00; (ii) otyeT 3a PUHaHCOBOTO
cbecroaHue — anct F 01.01 6anaHcoB otyeT akTueK, anct F 01.02 6anaHcoB oTyeT nacmsm m
nnct F 01.03 6anaHcoB oTyeT cObCTBEH KanuTaa, KOUTO ca AOCTbMNHU Ha CNegHUA IMHK KbM
WHTEpHeT cTpaHunuaTa Ha EmuteHTa: ®uHaHcos otyet iFR1 kbm 30.06.2023

OdumupaH puHaHcos omyem Ha baHKama 3a eoduHama, npukarysawa Ha 31 dekemspu
2022 2.

OanTNpaHMAT pMHaHCOB OTYeT Ha baHKaTa 3a rogmHaTta, NpuKAtoYBaWa Ha 31 gekemspwu
2022 r., 1 AOKNAAbT HA HE3AaBUCUMUTE O4MTOPU KbM HEro, CbabpKawm: (i) roanwwen goknag,
3a genHocTtTa— cTp. 1 —24; (ii) Aeknapaumsa 3a KOpnopaTUBHO ynpasBiaeHue — cTp. 25 —32;
(iii) oTyeT 3a neyanbata nnu 3arybarta — ctp. 33; (iv) otyeT 3a BceobxBaTHMA goxoa — cTp. 34;
(v) oTyeT 3a dMHaAHCOBOTO cbCTOAHUE — CTP. 35, (Vi) OTYET 33 NapuyHUTE NoToum — cTp. 36-37;
(vii) oTyeT 3a npomeHuTe B cobcTBEHMA KanuTan — cTp. 38; (viii) npunoxkenns — ctp. 39-167;
KaKTO W [AO0KNag Ha HesaBucumute oaumtopu 3a 2022r. — cTp. 32-33 (cTpaHuuu cnep,
AeKnapaumaTa 3a KOpnopaTMBHO yNpaBaeHUe), KOUTO Ca AOCTbMNHU HAa CAeAHMUA IMHK KbM
WMHTEPHET CTpaHunuaTa Ha EmuteHTa: loanweH puHaHCOB oTyeT 3a 2022

OdumupaH ¢puHaHco8 omuyem Ha baHKkama 3a 2o0uHama, npukAo4Yeauw,a Ha 31 dekemepu
2021 a.

OanTNPaHMAT PMHaAHCOB OTYeT Ha baHKaTa 3a rogmHaTta, NpuKAoYBawa Ha 31 gekemspwu
2021 r., ¥ AOKNAABLT HA HE3AaBUCUMUTE OAMTOPU KbM HEro, CbabpKawu: (i) roanwwen goknag,
3a AenHocTTa — cTp. 1 —22; (ii) Aeknapauma 3a KopnopaTtuUBHO ynpasaeHue — ctp. 23 — 30;
(iii) otueT 3a neyanbata unm 3arybata — ctp. 31; (iv) otyeT 3a BceobxBaTHMUA goxoa — CTp. 32;
(v) otyet 3a ¢PMHAHCOBOTO cbCTOAHME — CTP. 33, (vi) OTYET 3a NapuyHUTE nOTOUM —
cTp. 34 — 35; (vii) oTyeT 3a NnpomeHUTe B cObCTBEHUA KanuTan — cTp. 36; (viii) npunoxkeHuna —
cTp. 37 — 164; KaKTO M AOKNaA Ha He3aBucummuTe oamtopu 3a 2021 r.- ctp. 30-31 (cTpaHnum
cnepn, Aeknapaumata 3a KOpnopaTMBHO yNpaBieHUe), KOMTO ca AOCTbMHU Ha CAegHUA IUHK
KbM MHTEPHET CTpaHMuaTta Ha EmuteHTa: NoanweH puHaHcoB oTtyeT 3a 2021
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FfopenocoyeHUTe AOKYMEHTW, WHKOPMNOPMpPaHM upe3 npenpawaHe B [lpocnekrta, ca
MHKOPNOPUPAHU B TAXHATA OPUrMHANIHA BEPCUS Ha ObArapcKu esuk.

AKO CamMO HAKOM YacTU OT ropenocoyYeHuTe [OKYMEHTUM Ca WMHKOpNopupaHuW 4pes
npenpattaHe B To3M [pocnekT, Te3n 4acTn, KOUTO He Ca MHKOPNOPMPAHW Ypes NpenpallaHe,
WM He ca OT 3HaYeHue 3a NoTeHUMaHUTE MHBecTUTOpK B OBAMraummnTe Uam ce cbabprKat
Ha Apyro mAacto B [lpocneKra.

OcBeH aKo e M3PUYHO WHKOpNopupaHa uypes npenpawaHe B Hactosawma [lpocnekrT,
nHpopmaumaTa, CbAbPrKalla Ce Ha MHTEPHET cTpaHuuaTa Ha EmMuTeHTa 1 Ha yebcalita Ha
TbpProBCKMA PErncTbp, KakTo U Ha BCUYKM APYrM UHTEPHET CTPaHULUM, MOCOYEHU B TO3M
MpocneKT, He e YacT OT Hero.
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27.

NMPUNOXKEHUA

B gonbnHeHWe Ha AOKYMEHTUTE, MHKOPMOPMPaHM Ype3 npenpawaHe B To3u [pocnekT,
CblNaCHO cekuua ,MHKopriopupaHe 4pe3 npenpaujaHe” no-rope, U cnegHUTe AOKYMEHTU
NnpeAcTaBAABAT NPUNOXKEHUA KbM [pocneKTa:

Konne Ha peweHne Ha O6wWoOTO cbbpaHMe HA aKUMOHepuTe Ha EmuteHTa OT
05.12.2022 r. 3a u3pgaBaHe Ha Emucuara;

Konwue Ha MpoTtokon Ne 10-YC/27.02.2023 r., B CbOTBETCTBME C KOWTO YNPaBUTENHUAT
CcbBeT Ha baHKaTa e B3en peweHune Ha 27.02.2023 r. 33 npuemaHe Ha MemopaHayma
3a EmucuATta, cbrnacHo koiTto Ob6auraummte ca 6uam npegmeT Ha MbPBUYHO
npeanaraHe;

Konne Ha [MMpotokon Ne 11a-YC/06.03.2023r., B CbOTBETCTBME C KOMUTO
YnpaButenHuAT cbBeT Ha baHKaTa e B3en peweHne Ha 06.03.2023 r. 3a onpegenaHe
Ha MHAMKATUBHKM NnapameTpu Ha ObauraumuTe;

Konwue Ha MpoTtokon Ne 14-YC/27.03.2023 r., B CbOTBETCTBME C KOWTO YNPaBUTENHUAT
cbBeT Ha baHkaTa e B3en peweHue Ha 27.03.2023 r. 32 NnpomAHA Ha npueTuTe
WHAMKATMBHU NapameTpu Ha Obauraunmute;

Konwue Ha MpoTtokon Ne 15-YC/27.03.2023 r., B CbOTBETCTBME C KOWTO YNPaBUTENHUAT
cbBeT Ha EmuteHTa e B3en peweHue Ha 27.03.2023r. 3a onpegendHe Ha
OKOHYaTenHuna pasmep Ha Emuncuata m onpepenAHe Ha OKOHYATENHMA NUXBEH
npoueHT no ObnauraummTe;

Konwue Ha MpoTokon Ne 30-YC/30.06.2023 r., B CbOTBETCTBME C KOWTO YNPaBUTENHUAT
cbBeT Ha EmuteHTa e B3en peweHme Ha 30.06.2023 r. 3a ogobpeHume Ha lMpocnekTa,
KaKTO M 33 AonyckaHe Ha Emucmata go toprosua Ha ,,CeameHm 3a obauzayuu™ Ha
OcHOBHMA nasap Ha bdb.

Konue Ha PeweHune Ha YnpasutenHua cbeet ot 30.08.2023r., B CbOTBETCTBME C KONTO
YnpaBuTenHMAT cbBeT Ha EMuTeHTa e B3en peweHune Ha 30.08.2023 r. 3a ogobpeHune
Ha n3MeHeHa 1 gonb/HeHa Bepcua Ha lMpocnekTa.

KonuAa oT KopnopaTtMBHUTE pelleHnA 3a u3gasaHe Ha EMucKATa, KaKTo U 3a NpuemaHe Ha
MpocnekTa u gonyckaHe Ha Emucmata oo ToproBums Ha ,CermeHT 3a obauraumm” Ha
OcHoBHMs na3ap Ha b®b moraTt ga 6bAaT pa3rneaaHu, BKAOYUTENHO, KbAETO € NPUIOKUMO,
C e/IeKTPOHHW CpeacTBa, Npe3 Nnepmoga Ha BaMAHOCT Ha TO3uM MpocneKT No peaa onucaH B
cekumsa ,,HanuuHu dokymeHmu" no-rope.
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EMUTEHT
»AnnaHy baHk Bbarapua“ Af
yn. ,,CpebbpHa® Ne 16

rp. Copusa, bbarapua

OENO3UTAP HA LLEHHUTE KHUXKA U NNATEXEH ATEHT
,LUeHTpaneH genosutap” AL
Penybnnka bbarapus
rp. Codumsa 1000
yn.,, Tpun ywmn“ Ne 6

OAUTOPU HA EMUTEHTA

»MpancyoTbpxaycKynbpc Oaut” 00/,
6yn. ,Mapwua Jlynsa“ 9-11
rp. Codus, bbarapus

»Ed En Bu Bbarapua“ 00/,
6yn. ,KoHCTaHTUH Bennukos” 149-151
rp. Codus, bbarapus

NMPABHW KOHCY/ITAHTU HA EMUTEHTA 3A AONYCKAHETO HA OBJIUTALUUUTE A0

TbProBuAa HA PETYIUPAH MNMA3AP

,LlBeTKoBa, beboB 1 cbapyKHULUN", uneH Ha Eversheds Sutherland

Penybnuka bbarapus
rp. Copums 1000
byn. ,,Mapwusa Jlynusa“ Ne 9-11, eT. 4
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