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MHCTUTYIUU

»JAupektusa 3a [IKUITIKIL”

»AKH™

»pyT perynupas nazap”

Bbopba cperry npanero Ha napu/(pUHAHCHPAHETO HA TEPOPU3MA.

KOHCOJIMApaH Ha60p OT TCEXHHUYCCKU CTaHAApPTHU, OHNPCACICHHU OT
EBpomnelickusa napiaameHT u oT CbBeTa, KOUTO NPEAOCTABAT JOIBIHUTEIHU
MOJPOOHOCTH OTHOCHO CHABPKAHHETO, METOIOJIOTUATA M TIPEICTaBIHETO Ha
HSKOM ChIIECTBYBAIlM M3UCKBAaHMS 3a OIOBECTSABAaHE Ha HH(pOpMaIUs
chriaacHo PermameHTa OTHOCHO — ONOBECTSABAHETO Ha  MHQOpMAIUs
u PernaMeHnTa 3a TakCOHOMMSATA.

Bcesiko ropuinyecko nule, Ha3Ha4eHO MPSAKO WIKM HEIPSIKO OT Y IIPABIISABALOTO
JIPY’KECTBO 3a LEIUTE Ha YJIECHCHUE HA 3alIMCBAHETO, KOHBEPTUPAHETO MU
u3KynyBaHeTo Ha Jsnose B UK.

Buaumu 0aHKOBH ACIIO3UTH, JOCTHITHU 10 BCAKO BpEME.

JBpxaBu, KOUTO 0010 CE CMSATAT 3a AbPKABU C Bb3HUKBAIIA U Pa3BUBAIIlA
ce uKoHOMHKa OoT CBeToBHAaTa OaHKa WM HEHHUTE CBBbP3aHU OpraHU3aIUH,
wm ot OOCIMHEHUTE HAIWW, WU TE3W IbpPXKABU, KOUTO Ca TOCOYCHU B
Wupnexca 3a Bp3uukBay nazapu MSCI, uinu apyr cpaBHUM HHJEKC.

KommaHnuu, KOUTO MPUHAJIEKAT KbM ChIIaTa rpyma OT MPEANPHITUS U KOUTO
HU3TOTBAT KOHCOJIMAUPAHU CYCTOBOJHU OTYCTU B CHOTBETCTBUC C I[I/IpeKTI/IBa
Ne 2013/34/EC na EBponeiickus napiamedT 1 ChpBera ot 26 oHu 2013 1. 32
(UHAHCOBUTE OTYETH, KOHCOJIUAWPAHUTE (PUHAHCOBU OTYETH M CBBP3AHU
JNOKJIAQJAW 33 HSAKOM BHJOBE TMPEINPUATHS ©  CIOpPEA  MPHU3HATUTE
MEXKIYHAapOAHU CYETOBOAHU IIpaBUIIa.

BCSIKO JIMIIE, HA3HaueHOo OT Jlemo3uTapsi, Ha KOETO ca JeJerupaHu Y ciyru mno
chbXpaHeHHe (kakTo e ompeaeneHo B CrnopasyMeHHETO 3a JEeHO3UTap)
B CbOTBETCTBUE ¢ WwieH 34bis oT 3akoHa oT 17 nekemBpu 2010 T. 1 4IeHOBE OT
13 o 17 ot HuBo 2 Ha PernamenTa Ha EC.

Jlerto3uTH, ¢ M3KIIOYCHHE Ha Buaumu 0aHKOBH JETO3WTH, KOUTO MOTaT aa
6’bILaT HN3TCTJICHU HpI/I IIOUCKBAHC U KOUTO UMart CpOK Ha naacK HE ITO-AbJIbI
ot 12 Mecena.

HupextuBa Ha EBpomnedickus mnapmamenT u  CwBera 2009/65/EO 3a
KOOPAUHHUPAHCTO Ha 3aKOHOBUTC, IMMOA3dKOHOBUTC W AJIMHUHHUCTPATHUBHUTC
pasnopendu  OTHOCHO TMPEANPHATHUSATA 332 KOJCKTHBHO HHBECTHpaHE
B IPCXBBPJIMMU ICHHU KHHUXKA, C ©3BMCHCHUSATA.

JOKYMEHT C KITF0YOBa UH(OPMAIHS W/HIK JOKYMEHT C KIIF0YOBa HH(OpMAIHS
3a MIHBECTUTOPUTE BHB Bpb3Ka ¢ Beeku [londonn nmm Kiac.

[Ta3ap, KOWTO € peryiampaH masap, onepyupa peloBHO U € MPU3HAT U OTBOPEH
3a 00LIECTBEHOCTTa, a MMEHHO masap (i), KOMTO OTroBaps Ha CIEIHUTE
KyMYJIATUBHU KPUTEPHU: JIMKBUIHOCT; MHOTOCTPAHHO CHHXPOHH3HpaHE Ha
HapexIaHusTa (00110 CHHXPOHHU3UPAaHE Ha IICHUTE Ha ThPCEHE U Mpeasarate,
3a Jla ce YCTAaHOBM €IMHMYHA II€HA); MPO3PAaYHOCT (pa3NpOoCTpaHEHHE Ha



»Apyra nbpxkasa”
»JbpKaBa yieHKa”
WA unn L, J{stose”
,,EKOJIOTMYHO
YCTOMYUBH

HKOHOMHYECKHU
neuHocTH

,,EKOJIOTMYHO
YCTOMYUBH
WHBECTUINU"
”EC’,

,,ECK*

,»3aKOH 3a 3aIl[1Ta Ha
nagHuTe

,»3aKOH OT
17 nexemBpu 2010 r.*

»AIIIK”

,,JIHBECTUIIMOHEH KJ1ac”

,,JIHCTPYMEHTH OT
napuyHus nazap‘

mpiiHaTa WH(oOpMarusa, 3a Ja ce JaJe BB3MOXKHOCT Ha KIIMEHTUTE J1a
HPOCIEAST CIIENKHUTE, KATO IO TO3U HaYKMH CE TapaHTUPa, Ye HapeXIaHUsTa ca
W3MBJIHEHU TIPH TEKYyIIUTe YciaoBus); (i), HaA KOWTO C oOmpejaesieHa
NEPUOANYHOCT CE€ ThPryBaT IIEHHM KHWXka; (iii), KOWTO € MpHU3HAT OT
Ibp)KaBaTa WM OT OOIIECTBEH OpraH, ACJETUPaH OT Ta3u JbpiKaBa, WIH OT
JpyTo JuIe, MPU3HATO OT Abp)KaBaTa WM OT APYTr OOIIECTBEH OpraH, KaTo
HarpuMep NpoPeCHOHATHH CAPYKEHHS, U (1V), Ha KOUTO ThPTyBaHUTE IECHHH
KHIKA ca JIOCTBITHU 32 OOIIECTBEHOCTTA.

Bcesika nbppikaBa, KOSITO HE € AbpKaBa YICHKA.
[bpxaBa unenka Ha EC.
JlamoBe ot ko#To 1 1a ouio kiac B UK.

VHBECTUIMS B €/IHa WM HAKOJIKO HKOHOMHYECKH IEHHOCTH, KOUTO C€
KBM(HUIIEPAT KATO EKOJOTMYHO YCTOWYMBU ChIJacHO PeriameHnra 3a
TaKCOHOMHUATA. 3a LEJIUTE HA ONPENESIHETO HAa CTENEHTa, B KOSTO JajJeHa
WHBECTULIMS € €KOJOTMYHO YCTOMYMBA, /1a/IcHAa NKOHOMHYECKA JEWHOCT C€
KBa(ULIIpa KAaTo EKOJOTMYHO YCTOMYMBA, KOTaTO Ta3M HKOHOMHYECKA
JEHHOCT TONPHUHACS 3HAYUTEIHO 32 €JHa WM II0BEYE OT €KOJIOTMYHUTE LIETIH,
nocoueHu B PT, He HaHacs 3HAUUTENHA BPEIA HA HUTO €HA OT €KOJIOTUYHUTE
uenu, nocoueHn B PT, u3BbpmiBa ce€ B CHOTBETCTBUE C MHUHUMAJHUTE
rapaHiuu, nocoueHu B PT, W oTroBaps Ha TEXHUYECKUTE KPUTEPUH 3a
MpOBEpKa, yCTaHOBEHH OT EBporeiickata koMHucHusl B CbOTBETCTBHE C PT.

O3HauyaBa MHBECTHIMS B €1HA WJIM HIKOJKO MKOHOMUYECKH JEHHOCTH, KOUTO
ce KBanM(UIHMpPAT KaTO E€KOJOTHMYHO YCTOMYHMBHU ChITIacHO Periamenta 3a
takconomusTa (PT).

EBponeiicku cbro3.
O3nauaBa CKOJIOTUYHH, COITUAJIHU U YIIPABJIICHCKU BBIIPOCH.

3aKOHBT 3a 3allMTa Ha JAaHHUTE, TPUIOKUM 3a BETUKOTO XeprorcTrBo
JlrokcemOypr 1 OOIUAT periaMeHT OTHOCHO 3amuTtara Ha ganaute (OP3]]).

3akoubT OT 17 nekemBpu 2010T. 3a mnpeanpusTUsATa 3a KOJEKTHBHO
HMHBCCTHPAHC C UBMCHCHUATA.

Amundi Fund Solutions.

JUBJIT WIIM CBBP3aH C IbJIT UHCTPYMEHT, KOMTO € OLICHEH Hal-Manko ¢ BBB- ot
Standard & Poor’s, ce olieHsIBa ¢ eKBHBaJICHTA OT BCSKA JIPyra MEXKIYHAPOTHO
MPU3HATA CTATUCTUYECKA PEUTUHIOBA OPraHU3aIlisl WM CE CUMTA KAaTO TaKbB
CBhC CPAaBHUMO KA4€CTBO OT YIPABJISIBALLIOTO APYHKECTBO.

WUucTpymeHTH, KOuTo 00MYaiiHO ce ThpryBaT HA MapUyYHUS Ma3ap, KOUTO ca
JUKBUIHU M MMAaT CTOWHOCT, KOSATO MOXE J1a ObJe ompeaeieHa TOYHO IO
BCSKO BpEME.



»HCTpymMeHTH”

,,HeTHa cTOMHOCT Ha
aKTUBUTE”

»OP3T*

,,OCHOBHA BajiyTa’”

,»OTroBOpHa
WHBECTUIIMOHHA
HOJIUTHKA®

L IIKI”
LITKHITLK”

| ]pEXBBPIUMU LIEHHU
KHIKA”

LlIpATexaren Ha AsioBe”

[Ile mmar 3HAYECHHWETO, MAAeHO HAa (UHAHCOBH WHCTpyMEeHTH B pazaen C,
[Tpunoxenue I Ha {upextuna 2014/65/EC oTHOCHO nmazapure Ha (GUHAHCOBU
MHCTpyMEHTH. WHCTpyMEHTH, CBBp3aHM C aKUMU U C ABITOBE, MOrar ja
BKJIIOYBAT OILUH, BapaHTH, (IOYbPCH, cyanoBe, GopybpAH, BCUUKU JPYTH
JIEpUBATUBHU JOTOBOPU U CTPYKTYpPHpPaHU TPOIYKTH, U JIOTOBOpU 3a
pasnuuust. MTHCTpyMeHTH, CBBbpP3aHU ChC CTOKM U (PMHAHCOBU MHCTPYMEHTH,
0a3upaHu Ha HEABIKUMO HMMYIIECTBO, MOTAT Ja BKJIIOYBAT CEPTUDUKATH,
3allUCH, MHBECTUIMM 4Ype3 (PMHAHCOBU JE€PUBATUBHU WHCTPYMEHTH BBHPXY
CTOKOBH/MMOTHH MHJIEKCH, KaKTO ¥ JSJIOBE OT WHBECTULIMOHHU (DOHIIOBE, J10
rpaHMLIUTE, OIpEeNesleHd B pasaen ,,/IHBECTULMOHHM OrpaHWYeHus”. 3a
[EJINTe Ha MHBECTUIIMOHHATA MOJUTHKA HA CyO(QOHIa TEPMUHBT ,,CBBP3aHU C
aKIMM UTHCTPYMEHTH U aKO He € KOHKPETU3UPAHO JPYTro B MHBECTUIIMOHHUTE
MOJINTUKU Ha CyO(OHI0BETE TEPMUHBT ,,CBbP3aHU C HEJBUKUMO HUMYIIECTBO
MHCTPYMEHTH  HsMa Jia BKJIIOUBAT KOHBEPTHPYEMHU OOJIUrallii U OOIUTaliiu
CbC CBBbpP3aHM BapaHTU. TaMm, KbJIETO HMHBECTULIMOHHATA IOJMTHKA Ha
cyO6doHI0BETE OIpeeNss UHBECTUIMOHHU JTUMUTH, TUPEKTHUTE MHBECTULIH
U WUHIUPEKTHUTE MHBECTULIMU MOCPEICTBOM CBBP3aHU MHCTPYMEHTH IIIE CE
M3YHCIIABAT HAa KOHCOIUANpaHa Oasa.

HETHAaTa CTOMHOCT Ha aKTUBUTE 3a AKIMs, OIpeaelicHa 3a BCEKU KIac,
€ M3pa3eHa BBB BaJyTaTa Ha IIEHOOOpa3yBaHe Ha CHOTBETHHS KJIac W IIE Ce
W3YHUCIISIBA Ype3 pa3/iessiHe Ha HeTHATa CTOMHOCT Ha akTuBHTe Ha [loadonna,
OTHACSIIA c€ KbM CHOTBETHHs Kiac AKIUH, paBHa Ha (i) cToWHOCTTa Ha
AKTUBUTE, KOMTO C€ OTHACIT KbM TO3H KJIac U MPUXOAUTE OT TAX, U TO-MajKa
oT (i1) 3aBJKEHUATA, OTHACAIIN CE KbM TO3M KJac U BCUUKHM pa3nopendu,
CUMTAHU 32 Pa3yMHHU U HEOOXOIUMHU, Upe3 OO Opoit AKIIMU Ha TO3H KJac,
HEHM3IUIATeHU Ha ChOTBETHHS JICH Ha OLICHSBAHE.

Pernament (EC) 2016/679 na EBpomneiickus napiameHT u Ha CbBeTa OT
27 ampuin 2016 T. OTHOCHO 3amuTaTa Ha (PU3WYECKHUTE JHMIA BBB BpPB3Ka
¢ 00paboTBaHETO HA JIMYHU JAaHHH M OTHOCHO CBOOOJTHOTO IBMKCHHE Ha
TaKuBa JJaHHU.

AKTHBUTE W 3aJbJDKEHUATa Ha CyO(oOHIa ce OlleHsBaT B OCHOBHATa MY
BaJyTa, KAaKTO ¥ (PMHAHCOBUTE MY OTYETH.

OTroBopHaTa HHBECTHI[MOHHA TIOJUTHKA, KaKTO € OIKCaHa B pas3fena
,, Y CTOMUHMBO MHBECTUPAHE".

IIpeanpusTre 3a KOJIEKTUBHO HUHBECTUPAHE.

npeanpusaATUC 3a KOJICKTUBHO MHBCCTUPAHC B HNPCXBBHPJIMMU HCHHU KHHXKA,
perynupanu ot pasnopenoure Ha JlupextuBara 3a [IKUITIIK.

- JlsoBe W Apyry LIEHHU KHUXKA, PABHOCTOMHHU Ha JISUIOBE;

- o0JIUTaIY U APYTH JBITOBU [IEHHU KHUXKA,

- BCAKaKBU JIPYTU ThPIyEMHU IIEHHH KHUKA, KOUTO BKJIIOYBAT MPABOTO J1a CE€
npUI0OUAT TOPENOCOYCHUTE MPEXBBPIMMHU IIEHHU KHIDKA 4Ype3 3alrCBaHe
WJIY 3aMsIHA C U3KJIIOYBAHE HA TEXHUKU U UHCTPYMEHTH.

[Tpurexaren Ha asose B U/ITIK.



,,PaboreH nen”’

,,PerIIaMeHT 3a
TakcoHOMHUATA
wm ,,PT*

b

,,Permament Ha EC 2 HUBO’

,,PETIIaMEHT OTHOCHO
OTIOBECTSBAHETO HA
uHboOpManua" WK
»SFDR*

,,P€ryJaTopeH opras”

,,Perynupan nazap”

,,Pentunr 3a ESG*

»PedepeHTHa Baryra”

,,PHUCK 32 yCTOMYMBOCTTA™

,,CAIIl mnu CreauHeHn
aMEPHUKAHCKHU IAaTH’

,»CyodoH”

,»COLK™

PaGoTeH eH o3HavaBa 151 JICH, B KOWTO OAHKUTE U CTOKOBUTE OOPCH paboTsIT
B rpan JlrokceMOypr.

o3HauaBa Permament 2020/852 na EBpomeiickust mapnamenT u Ha CbBeTa OT
27 noemBpu 2019 r. 3a ch3aaBaHe Ha paMKa 3a yJIECHSIBAaHE Ha yCTOWUMBUTE
uHBeCcTHIIMM U 3a m3MeHeHne Ha Permament (EC) 2019/2088 ,,PermameHt
OTHOCHO OTIOBECTsIBaHETO Ha nHpopmanusa' wim ,,SFDR*.

Henerupan pernament (EC) Ne 2016/438 na Komucusra ot 17 nekempu 2015
r. 3a gonbaHerne Ha J{upektuBa 2009/65/EO Ha EBpomelickust mapiamMeHT
u Ha CbBeTa 10 OTHOILIEHUE HA 33bJDKEHUTA Ha IETIO3UTapUTe.

Pernament (EC) 2019/2088 na EBpomneiickust mapiameHT u Ha CbBeTa OT
27 noemBpu 2019 r. OTHOCHO OIOBECTSABAHETO Ha MH(GOpPMAIHS BbB BPb3Ka
C YCTOMYMBOCTTa B CEKTOpa Ha (PMHAHCOBHUTE YCIYT'H, KAKTO MOXe Ja Oble
U3MEHSH, JIOIbJIBaH, KOHCOJMJMpPaH, 3aMECTEH BbB BCAKakBa (opMa HIU
MoOIUGUIMPaH MO JPYT HAUYUH OT BpEME Ha BpeMe.

Commission de Surveillance du Secteur Financier, mrokceMOyprckusr
HaJ30pEH OpraH (WIN HErOB IPUEMHUK).

Perynupan masap, Taka KakTo € omnpesesieH B wicH 4, maparpad 1, anuaes 21
ot [JupextuBa 2014/65/EC na EBpomneiickus napiameHT U Ha CbBeTa OT
15 maii 2014 roariHa OTHOCHO MazapuTe Ha (PMHAHCOBU MHCTPYMEHTU. CIHCHK
Ha peryjupaHuTe Mas3apu ce npeacraBs oT EBpomeiickara koMucus u € Ha
pa3IoJIOKEHNE Ha CIICIHUS MHTEPHET aJpec:
http://eurlex.europa.eu/LexUriServ/LexUriServ.do?uri=0J:C:2010:348:0009
:0015:EN:PDF.

[IEHHU KHIDKA, 32 KOUTO € onpezaeneH pedTuHr 3a ESG wnu 3a o6xBaHaTH 3a
nenute Ha orieHka 3a ESG ot Amundi Asset Management uiu oT peryinpana
TpeTa CTpaHa, MpHU3HATa 3a IEJIUTE HAa MPEJOCTaBsHE Ha MPo(ecHOHATHO
omnpezeNsiHe Ha peUTHHT U oleHKa 3a ESG.

Banyrata, B koATO ce mommbpxkaT KomOumHupaHuTe cmetkum Ha WJIIIK.
PedepenTtHara BanyTa e eBpo.

3a menure Ha wieH 2, maparpag 22 ot SFDR, cphOutHe MM ycioBue OT
eKOJIOTUYHO, COLMAIHO WM YNPaBICHCKO €CTECTBO, KOETO, aKO HACTBIIH,
MOXE Ja TPUYUHM JCUCTBUTEITHO MM MOTEHIMATHO ChIIECTBEHO

OTpULIATENIHO Bb3/ACHCTBUE BHPXY CTOMHOCTTA HA MHBECTULIUSATA.

CheIMHeHUTE aMEePUKAHCKHU IIaTH

OsnauaBa cy6donn na UJIIIK.

Craenku 3a pUHAHCUpPAHE C ICHHU KHUXKA.


http://eurlex.europa.eu/LexUriServ/LexUriServ.do?uri=OJ:C:2010:348:0009:0015:EN:PDF
http://eurlex.europa.eu/LexUriServ/LexUriServ.do?uri=OJ:C:2010:348:0009:0015:EN:PDF

,,CobBeT”, ,,ChBET

Ha Jlupekropure”,
»JupexkTopu”
“YmpaBnsBaiio ApyXecTBO”

,ycraB”

,,Y CTOMYNBa MHBECTUITNS

,,DAKTOPHU HA YCTONYHBOCT"

,lleHoBa Bayryta”

Unenosere Ha cbBeTa Ha aupekropute Ha UK kbM MOMEHTa WM BCEKH
HAJUIEKHO YUPEJEH OT ChbBETa KOMUTET, KAKTO U BCUUKU IPUEMHUIM Ha TE3U
YJICHOBE, KOUTO MOTAT Jia Ob/IaT Ha3HaAYaBaHU NIEPUOTUIHO.

Amundi Luxembourg S.A.
VYerapst Ha UTIK, koo MOXke 1a Obie U3MEHSH OT BpeMe Ha BpeMe.

3a menute Ha wied 2, maparpad 17 or SFDR (1) uHBecTuIns B cTOMaHCKa
JEHHOCT, KOSITO TIOMPUHACS 32 TIOCTUTaHE HA €KOJIOTUYHA 11e]1, U3MEepUMa upe3
KITIOYOBUTE TTOKA3aTeNM 32 €(PEKTHBHOCT HA PECypCHUTE 1O OTHOUICHHE Ha
(1) wm3nom3BaHeTo Ha eHeprus, (i) Ha Bb30OHOBseMa eHeprus, (iii) Ha
CypoBUHH, (1v) BoJIa 1 3eMsl, (V) €EKTUBHOCT 10 OTHOIIICHUE Ha TCHEPUPAHETO
Ha OTHaxbIM, (Vi) EMUCUU HA MMAPHUKOBU ra30Be WiH (Vii) MO OTHOIICHHE Ha
BB3JICHCTBUETO BHPXY OMOJIOTMYHOTO pa3HOOOpa3ue U KpbroBaTa MKOHOMHKA,
i (2) UHBECTULIMS B CTOMAHCKA JIEHHOCT, KOSITO TOMPUHACS 32 IIOCTUTaHe Ha
conmpaiHa 1en  (TMO-CreUaliHO HMHBECTHIMSA, KOATO JONpUHACS 32
MpeoosiBaHE Ha HEPaBEHCTBOTO WIM KOSTO HAachpyaBa COILMATHOTO
cONMmKaBaHe, COIMAIIHATA WHTETPAIUS U TPYJAOBUTE TIPABOOTHOIICHHMS), WITH
(3) uHBecTUIIMS B YOBEIIKH KamuTajd WM B OOLIHOCTH B HEPaBHOCTOIHO
WKOHOMHYECKO HJTH COLMATHO TIOJIOKEHUE, TP YCIIOBUE Y€ TE€3U WHBECTHUIIHH
HE 3acAraT 3HAYMUTEIHO MOCTUTAaHETO Ha HSIKOS OT MOCOYEHHUTE LIeJH,
a Jpy)KecTBaTa, B KOHWTO C€ HWHBECTHpA, CJEABAT JOOPH YIPABICHCKH
MPAKTUKH, T[O-CIEeIUAaTHO TIO0 OTHOIICHHEe Ha CTA0WIHU YIPaBICHCKH
CTPYKTYpH, B3aMMOOTHOIICHHS CBhC CIIYXXHTEIUTE, BB3HArpakIeHUE Ha
MepcoHalia M Cla3BaHe Ha JaHBbYHOTO 3aKoHoAarencTBo. MHdopmarus
OTHOCHO Merojoyiorusata Ha Amundi 3a OIlEHKa HAa TOBa JOaJd JajicHa
MHBECTHUIIMS OTrOBaps Ha U3UCKBaHUATA 32 Y CTOMYMBO HHBECTUPAHE MOXKE Ja
ce Hamepu B Perynmaropnara nekmapamus 3a ESG nma Amundi Ha anpec
www.amundi.lu.

3a menure Ha wieH 2, maparpad 24 or SFDR, exonormynu, couuamHu
U CBBpP3aHU CBHC CIIYKHUTCIUTC BBIPOCH, KAKTO WU BBIPOCHU, CBHBP3aHU CHC

3aYUTaHETO Ha MpaBaTa Ha YoBeKa M ¢ bopbara ¢ KOpyHiusaTa U MOAKYIIUTE.

BasnyTaTa, B K0sITO ce M37aBaT ASUIOBETE HA JAJIeH Kiac oT cyOogoHI.
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BA’KHA UTHO®OPMALIUA

Hacrosimust npocnekt (“mpocnekThT”’) ChIbpka HH(DOpMAIHs, KOATO MOTCHIUAIHUAT WHBECTUTOP OU
TpsiOBao Ja B3eMe noJ BHuMaHue npenu faa uasectupa B MK u na cpxpanu 3a Obaeniu cnpaBku. AKO
MMaTe HAKaKBU CbMHEHHS OTHOCHO ChIBPKAHUETO HA HACTOSALIMUS MPOCIEKT, TPAOBa /1a c€ KOHCYJITUpATe
ChC CBOSI (PUHAHCOB CHBETHHUK.

I[I/IpeKTOpI/ITe ca Mmocjin H606XOI[I/IM8.T8. rpuxa, 3a Ia rapaHTtapar, 4e (1)8.KTI/ITC, HU3JI0KCHHU B HACTOAIIMA
IMPOCIICKT, Ca BCPHU KbM JaTaTa Ha IMPOCIICKTAa U TOYHU BB BCAKO Ba’)KHO OTHOIICHHUEC U HC Ca IMPOITYCHATH
CBhIICCTBCHU (1)aKTI/I, KOHUTO OMxa HalpaBWJIU NIpEAO0CTABCHATa I/IH(1)OpMaI_[I/I$I ImoABCXK aalia. I[I/IpeKTOpI/ITe Ha
ynpaBHHBaHIOTO APYKECTBO MOEMAT CbOTBECTHATA OTTOBOPHOCT.

[TpocriekThT HE TPEACTABIsSIBA HUTO MPEIJIOKEHUE 3a Mpojak0a, HHUTO IOKaHA 3a OTHpPaBsSHE Ha
IpeIJioKeHNe 3a MOKyrnKka Ha J[lsioBe B mpenenure Ha KOATO U Ja € IOPUCAMKIIMS, KBAETO TaKoBa
TpeUIOKEHHE, TIOKaHa WK Tpo1ak0a ca He3aKOHHH, MITM Ha JIUIIE, CTIPSMO KOETO OTIPABSIHETO Ha OJJO0OHO
MpeJIOKEHNE € HE3aKOHHO B paMKHUTE Ha ChOTBETHATa IopucAuKIus. Paznpoctpanenuero Ha [Ipocnekra
I/I/I/IJ'II/I npeajaraHeTo u nponamGaTa Ha I[SIJ'IOBC B HAKOU CTPAaHU WJIM HA HAKOU MHBECTUTOPU MOXKC 1a 6”[:[[6
OTpaHHueHO WM 3abpaHeHo OT 3akoHa. MHBecTuTOpHUTE TpsAOBa Aa MMAT MPEABUI, Y€ HAKOU WIM BCUYKU
cyodonnose n/mnm Kimacose JlsutoBe MoKe 1a Ha ca JIOCTHITHH 32 HHBeCTUTOpHU. MHBecTHTOpHTE TpsiOBa N1a
u3nuckar uHQopMmaius OT (UHAHCOBHTE CH ChBETHHLM Kou cyOdoHmoBe w/unu Knacose JlsmoBe ce
npeajarart B TaXHaTa CTpaHa.

beaemure mHBecTMTOpU TpsiOBa na ce MHGOpPMHUpPAT OTHOCHO IPaBHUTE W3UCKBAHHUA M JIaHBUYHUTE
HOCJEIUIM B CTPAHUTE, KBJAETO € CEJAJMIIETO UM, BbB BPb3Ka C MPUIOOMBAHETO, MPUTEKABAHETO WIIU
Pa3MoOpekTAHETO C JIAJIOBE M BCSKAKBH UYXKIECTpPAaHHM OTPaHUYEHHUS 3a 3aMsiHA, KOUTO MoraT ga Obaar
CBOTHECEHU KBbM THX.

Huxoii nuctpubyTop, areHt, npojasad Wid APYyro JUILE ca YI'bIHOMOIIEHH J1a JaBaT UH(OpMAaIHs WU Aa
IIPEACTABAT HEILO, PAa3IMYHO OT CHIBPKALIOTO C€ B IPOCIEKTa U YCTaBa BbB BPb3Ka C IPEJIaraHe Ha
JISUT0BE, WJTU aKo € J1aJZieHa WM Mpe/ICTaBeHa TakaBa MH(OPMAIVsl, MU IIPECTaBsHE, TS HE MOXKE J1a CE CUUTa
3a oropusupana ot U/IIIK nnu Peructpatopa min AreHra no npexBbpiIHETO.

JlsutoBeTe npeAcTaBsaBaT HelenuM (prHAHCOB JsuT eanHCTBEeHO B akTuBUTe Ha MJIIIK. Te He nmpeacrapnsBart
JIS7T B WU 33JITbJDKCHHS OT CTpaHa Ha, U HE ca 00€3IeYeHU OT KOETO U Jia € MPaBUTEJICTBO, Jlemo3uraps,
VYpaBisiBamoTo APYKEeCTBO (KAKTO € MOCOYEHO MO-A0NY) HIM KOETO M Ja € Jpyro (hU3MYecKo WiId
FOPUINYECKO JIUIIE.

NATIK o cBoe ycMOTpeHre U B ChOTBETCTBUE C IPHIIOKUMUTE pa3rope 0y Ha MPOCIIeKTa, Y CTaBa U BCUYKH
MPWIOKUMHU 3aKOHHU, MOXKE Jla OTKaXKe Ja PETrUcCTpUpa OINpEJeiIeHO NPEeXBbPJISIHE B KHUraTa Ha
MpUTEXKATEIUTE Ha [SJIOBETE WJIM MOXXE MPUHYIUTEIHO Ja OTKYNU OOpaTHO AsJIOBETE, MPHUI00UTH
B IIPOTUBOPEUHE C pa3nopeaduTe Ha HACTOSIINS TPOCIIEKT, Y CTaBa WU C KOATO U J]a € MPIIOKUMA IpaBHA
pasmopenda.

NATIK, YnpaBisBamoTo Apy>KECTBO U HETOBUTE JOCTABUMIIM HA YCIYTH M areHTH MOTaT Jia U3BbpIIBAT,
OCBEH BCHYKO OCTaHAJO, 3aliC HAa M3BBHPIIBAHUTE MO Teie(oHa CIACIKH, HAPEKTAHUS WM UHCTPYKIIHU.
C naBaHeTo Ha MHCTPYKIUU WM HApEXAaHUA 110 TeleoHa ce CUnTa, 4Ye OTBETHATA CTpaHa 10 TaKaBa ClIeKa
€ Jaja ChIVIACHETO CH 3a 3allMCBaHETO Ha pasroBopa mexnay Hed u M/IIK, YmpasngsamoTo npyxecTso,
HErOBUTE [IOCTAaBYMIM HA YCIyTM W areHTH, KakTo M 3a u3mnoi3BaHeTo Ha To3u 3amuc ot MJIIIK,
YIpaBisiBamoTo IPyKECTBO, HETOBUTE JTOCTABYHIIA HA YCIYTH U ar€HTH B ChIACOHU MPOIIETyPHY WITH 10 APYT
HA4YUH 10 TSAXHA MPELEHKA.
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NJIIK HacouBa BHUMaHHETO HA MHBECTUTOPUTE KbM (DaKkTa, Ue BCEKHM MHBECTUTOP I1I€ MOXKE CaMO HU3LSIO0
Jla YIIpaXKHsIBa MHBECTUTOPCKUTE cu npaBa qupekTHo kbM WIIK, oco6eHo mpaBoTo fa ydacTBa B 00LI0TO
cbOpaHue Ha MPUTEKATEIUTE HA JSIOBE, aKO CE€ € PErUCTpUpal caM M OT CBOE MME B PETUCThpa Ha
nputexxarenure Ha asumiose B MJIIK. B cmywaute, korato mHBectuTOopbT uHBecTupa B MJIIK upe3
nocpeHuk, kourto unBectupa B M/IIIK or cBoe mMe, HO 3a CMETKa Ha MHBECTUTOPA, UHBECTUTOPHT HE
BHUHAru L€ MOXKE€ AMPEKTHO Ja YIPaKHABA HAKOM IpaBa Ha npurexaren Ha gsuiose B M/IIIK. CrBeTBame
WHBECTUTOPHUTE J1a C€ KOHCYJITUPAT OTHOCHO IIpaBaTa CH.

HacrosmusT npocneKkT ¥ BCUYKHU JOMMBIIHEHUS MOTaT Ja ObJaT MPEeBEICHN Ha APYTH e3ulid. Beceku nmpeBos
1€ ChbprKa chlllaTa HHGOpMAIUs U IIe NMa ChIIOTO 3HAYCHHE, KAKTO aHTJIMHCKAaTa BEpCUsS Ha MPOCIIEKTa
W JOoNbJIHEHUs. B ciydail, ye mmMa HEChOTBETCTBUE MEXKAY BEPCHUATA HA AHTVIMICKH HA MPOCHEKTA HIIH
JIOITbJIHEHWE U BEPCUUTE HA JAPYTMTE €3UIIM, 3a BSApHA 1€ Ce IpUeMa aHITIMHCcKaTa Bepcus. Besdka npyra
cnenupuIHa WHPOpPMAIMS OT CTpaHaTa, KOSITO C€ M3MCKBAa KAaTo 4acT OT od)epTHATa JOKYMCHTAIWs
B KOHKpPETHATa CTPaHa, 1€ Ce MPE0CTaBs B ChOTBETCTBHUE ChC 3aKOHUTE U PA3NOpeAOUTE Ha Ta3H CTPaHA.

3amuTa HA JAaHHHA

B cvoTBeTcTBHE Che 3akoHa 3a 3amuTa Ha ganHuTe, MJIIIK, B kauecTBOTO CM Ha aAMUHUCTPATOP HA JINYHU
JTaHHW, WH(QOpPMHpA C HACTOSIIOTO NPHUTEKATCIUTE HA JUIOBE (WIM aKO MPUTESKATEIAT Ha JSUIOBE
€ IOPUANYECKO JIUIIE — JTUIETO 32 KOHTAKT W/miu OeHeduiinepa Ha IpuTeKaTens Ha Js10Be), 4e HIKOH JIMYHU
nanuu (,,Jluuan manau®), npenoctraBsun Ha WJIIK wiam HeroBw penerupaHu Jmila, mMoraT ga Obaat
chOUpaHM, 3allMCBaHU, ChXPAHSBAaHU, MPOMEHSHU, MPEXBBPISHU WIM MO APYr HaYWH 0OpabOTBaHU 3a
LEJIUTE, U3JI0KEHNU I10-J10ITY.

JlmunuTe NaHHM BKIIOUYBAT (1) ©IMETO, aapeca (TOMEHCKN W/ WA UMET), 0aHKOBU JTaHHW, MHBECTHPAHA cyMa
Y TIPUTESKAHKUSA Ha TIPUTEKATENS Ha JsUT0BE; (i1) 32 KOPIIOPATHUBHU MPUTEKATEIN Ha JSJIOBE: UME M aJipec
(TIOTIIEHCKY W/WJTN UMEIIT) Ha JTUIaTa 32 KOHTAKT Ha MPUTEKATEIUTE Ha JISI0BE, YITBLITHOMOIIIEHH 1A TToIarat
noAnuc auna u 6eredurmepu; u (iil) Ipyry JUYHU TaHHHA, YUSITO 00pabOTKa ce M3UCKBA C 11e]1 ChOTBETCTBUE
C peryJIaTOPHUTE M3MCKBAHUS, BKIIOUUTEITHO T€3H MO JAHBYHOTO 3aKOHOJATENICTBO U 3aKOHUTE Ha IPYTU
JbpKaBU.

JlnuHuTEe AAHHU, TPENOCTaBEHHW OT MPHUTEKATEIUTE Ha JAsJioBe, ce o0paboTBaT C 1€l HM3BBbpIIBaHE
U u3nbjiHeHue Ha caenku ¢ akuuu Ha WMJIIIK u ¢ men 3ammra Ha nerutumuute uHTepecu Ha MJITIK.
[To-crienmanHoO 3aKOHHMTE HMHTEPECH BKIIOYBAT a) MPUAbpPKAHE KbM 3aJbDKEHUSATA 32 OTUYETHOCT,
perynaropuure u npaBHuTe 3aabipkeHus Ha MJIIIK, kakTo M Te3u, CBBbp3aHM C IPEACTABSIHETO Ha
JTIOKA3aTeJICTBA 3a M3BBPILIEHA TPAHCAKIMS WU ThProBCKa KOMYHHUKalus; O) M3BBLPIIBAHETO HAa OW3HEC
neitnoct Ha M/ITIK B chOTBETCTBUE ¢ pa3yMHUTE Ma3apHU CTaHIAPTH U B) 00paboTKaTa Ha JIMYHU JaHHU 32
nenuTe Ha: (1) TOIIBP)KAHETO HAa PETUCTBP Ha akiuoHepute; (i) oOpaboOTKa Ha TPAHCAKIIMH C aAKIUU
Y M3IUIANIAHETO HA TUBUACHTH; (iil) YIIPaXKHSIBAHETO HA KOHTPOJ BHB BPB3Ka C ThPryBaHE C IIEHHU KHIKA
cJe Kpasi Ha BpEMETO 3a ThPTryBaHE M IMIPAKTUKHUTE 32 M300p Ha mMa3apeH MOMEHT; (1v) IPUAbPKAHETO KbM
MPWIOKUMUTE pa3openou 3a mpaHe Ha mapu; (V) MapKETHHTOBH YCIIYTH U TaKWBa, CBbP3aHU C KIIMEHTA;
(vi) amTMUHUCTPUPAHETO Ha TakcH; W (Vil) TaHBYHOTO HAeHTU(UIMpaHe chrilacHo OOmMs cTaHaapT 3a
otuetHOCT (CRS) Ha OUCP u FATCA.

NTIK mosxe, mpu cria3BaHe Ha MPUIIOKUMHUTE 3aKOHH M pasriopeadu, 1a aenerupa o0paboTBaHETO Ha JINYHU
JaHHM Ha [Jpyrd TOJdy4aTelqd Ha [JaHHM KaTo, Hapea ¢ JpYyroTo, YIpPaBIsABaIIOTO JPYXKECTBO,
MHBECTUIIMOHHUTE MEHHUKBPH, IMOJWHBECTULMOHHUTE MEHWIKbPH, aJMHHUCTPATOpa, PETUCTpaTOpa
U areHTa 10 NPEeXBbPIISHETO, ACMO3UTAPS U areHTa 0 IUIAIaHuATa, OUTOpa U MIPaBHUTE KOHCYJITAaHTH Ha
NAIIK 1 TexHUTE JOCTaBUUIM HA YCIYTH U IIpelcTaBuTenu (,,Penunuentu®).

HonyaneJmTe MOrart, Ha CBOsS OTTOBOPHOCT, J1da pa3KpUBAT JIMYHU JaHHU HAa CBOUTC MPCACTABUTCIIN W/UIu
Ha JCJICTrupaHu JIna €AMHCTBCHO 3a Aa CC C'B,HCfICTB& Ha IMOJIy4YaTCIUTEC IMPU MPECAOCTaBAHETO HA YCIIYT'U Ha
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NATIK w/mmu ¢ 1en W3MBJIHEHUETO OT TAXHA CTpPaHa Ha 3aKOHOBUTE WM 3aIbJDKCHHS. PerumnueHTHTe
Y TEXHUTE areHTH WK MPEICTaBUTEIN MOTaT 1a 00paboTBAT JMYHU JaHHU KaTo JuIle, 00paboTBaIlo JaHHU
(xorato ce obpaborBar mo uHCcTpyKuumu Ha WJIIK), uim kato agMHUHMCTpaTOpH Ha JaHHU (KOrato ce
00paboTBaT 3a COOCTBEHA IIEJ]T WU 3a U3II'BIHEHNE HAa TEXHUTE COOCTBEHH MPaBHU 3abJkeHwMs ). JIuunurte
JAaHHA MoOrarT Ja ObJaT u3MNpalaHd Ha TPETH CTPaHU, KATO IHPKABHU WM PETYJIATOPHU AareHIIUH,
BKJIFOYMTEIIHO JTaHBbYHU BJIACTHU, B CHOTBETCTBUE C MPUIOKUMUTE 3aKOH M perjaMeHT. [[o-KOHKpeTHO,
JlndaHATE MTaHHW MOTaT Ja ObJaT pa3KpPUBAHM MIPE]T JIIOKCEMOYPICKUTE JAHBFYHH BIIACTH, KOUTO Ha CBOH pejl,
JIECTBAMKY KaTO aIMUHUCTPATOP HA JAHHU, MOTAaT J]a TW Pa3KpUBaT MpeJ Uy ACCTPAaHHU JaHBYHH BIACTH.

OO6paboTBaluTe TaHHU MOTaT Jia BKIIOUBAT ApYy>KeCcTBa OT rpymnaTa Société Générale (BKIIOUUTENHO TAKKBA,
u3BbpIIBaIy AeHOCT n3BbH EC) 3a 1lenuTe Ha N3BBPILBAHETO HA 3aJJaHUsl KaTo OlepaTUBHA MTOJIKPENa BbB
Bpb3Ka ChC CHCIIKU C aKIHUHU, U3IIBIIHEHUE HA 3a/IbJDKEHUS, CBbP3aHN C MEPKH CpEILy M3IUPAaHETO Ha Mapu
U cpemly ()MHAHCHPAHETO HAa TEPOPUCTHYHA NEHHOCT, M30SrBaHETO HA WHBECTUIIMOHHU HM3MaMU H 32
IpUIBbPKAHE KbM 3ab/DkeHusTa o CRS.

B choTBeTCTBHE € YCIOBHATA, N3TI0KEHH B 3aKOHA 32 3al[MTa HA JaHHHUTE, IPUTEKATEINUTE Ha JSUIOBE UMAT
IPaBOTO Ja:
® 3a4ABAT AOCTHII A0 JUYHUTC CHU JaHHU,
3a4BAT KOPUTUPAHCTO HA JJUYHUTC CU JaHHU, KOraTo 6’I)I[aT YCTaHOBCHU HCTOYHOCTH HJIA ITPOITYCKH,
HMaT Bb3PAKCHHA BbB BPb3Ka C 06pa60TKaTa Ha JINYHUTC UM JaHHMU,
3asBSBAT 3aJIMYABAHETO HA JIMYHUTE CH JTaHHH;
Jla IONCKAT OTpaHUYaBaHe HA M3II0JI3BAHETO HA TeXHUTE JINUHU TaHHU; U
3asBSBAT MPEHACSHETO HA JINYHU JaHHU.

[puTexarenuTe Ha JTOBE MOTAT J1a YIIPAXKHIBAT FOPEMOCOYCHUTE MPaBa U J1a TH MPEACTABSIT B IMCMEH BH/T
na MJIIIK wa cnennus aapec: 5, Allée Scheffer L-2520 Luxembourg, Benuko xepriorctso JIrokcemOypr.

[TputexaTenure HA JSUTOBE UMAT CHIIO MPABOTO JIa ToJaBaT anou B HanmoHamHaTta KOMUCHS 3a 3aluTa
Ha ganaute (HK3]) ma cnemnmus aapec: 1, Avenue du Rock'n'Roll, L-4361 Esch-sur-Alzette, Benuko
xeprorctBo JIFoKceMOypr Wiid mpea KOWTO W Jja € KOMIIETEHTEH HaJI30PCH OpraH IO 3allyuTa Ha JTUIHHUTE
IaHHU.

[Iputexaren Ha AsII0BE MOXKE, IO CBOE€ YCMOTPEHHUE, J1a OTKaKE MPEACTABIHETO HA CBOUTE JIMYHU JaHHU HA
NTIK. Ho B To3u ciyuait UJITIK mMoxe 1a OTXBBpIIM 3asBKaTa 3a 3allMCBaHE HA aKIIUU U J1a OJIOKUpA CMETKA
3a JOMBIHUTEIHU CHAENKW. JInuyHuTe naHHW He TpsAOBa na ObaaT 3ama3BaHU 3a MEPUOMAM, TO-IBJITH OT
HEOoOXOUMUTE 3a IIeNiTa Ha 00padoTKaTa UM, IPH CIIa3BaHe Ha BCUYKU OTPAHHYUTEIHU TIEPUOIH, HaJaraHu
OT MPWIOKUMUTE 3aKOHH.

OTunTane

OpautupaHuTe TOAUIIHU OTYETH U HEOIUTUPAHUTE MOJYTOJAULIHU OTYETH e ObJaT U3NpaliaHu 0e3raaTHO
0T VYmpaBnaBaumoTo ApyxkecTBo a0 [lpurexarenure Ha AsI0Be NpU TMOUCKBAaHE W Ine OBJaT Ha
pasnonoxenne B cenanuiiero Ha MJIIIK, YmpasisBamoTo n1pykecTBO/TUCTPUOYTOP MIIM HETOBUTE areHTH
(ako nMma TakuBa), KakTo U B opucute Ha nHpopmarmonnute arentu Ha MJIIIK BBB Besika cTpaHa, KbIETO
NIIIK ce Teprysa.

CueroBonnara ronguna Ha MJIIIK 3amouBa Ha 1°" sHyapu Bcska roguHa U NpuKIouBa Ha 31°" nexkemBpu
cpiara roguaa. Komouanpanute cmetkn Ha UJITIK ce oOcmyxBart B €Bpo.

Bcesika npyra ¢unancoBa nnpopmanus otnocHo MK unu YnpangBamoro IpyKecTBO, BKIIOUYUTEITHO

MEPUOIUYHOTO H3YMCIABAHE HA HETHaTa CTOWHOCT Ha AaKTUBUTE 3a [, LIEHUTE 3a W3JaBaHETO,
KOHBEPTHPAHETO U OOpaTHOTO HM3KyMyBaHe, Ie ObAe Ha pasmoiiokeHue B cepanuiiero Ha MK wnum
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HETOBUTE AareHTH (ako MMa TakWBa) M Ha MECTHUTe HH(pOpManuoHHHWTE areHTH, kpiaero WMJIIIK
€ perucTpupaH 3a npoaaxou. Bceskaksa apyra BaxkHa uH@opmauus otHocHo WMIIK moxe na Obae
nyOJauKyBaHa BbB BECTHHMK(IIM) WM CBEJIEHA J0 3HAHHWETO Ha MpPUTEXKATEIUTE Ha [AJI0OBE 10 HAYMH,
onpenensiH ot MJIIK.

NHBECTHUPAHETO B UAIIK BKJIIOYBA PUCK, BKIIIOYUTEJIHO Bb3MOXHA 3AI'YBA HA
KAIIMTAJI. CBBETBAME HWHBECTUTOPUTE BHUMATEJIHO [JA TIPOYETAT
ITPOCIIEKTA, OCOBEHO CIEHOUAJIHUTE CBOBPAKEHUA OTHOCHO PHCKA,
N3J10KEHU B TPUJIO)KEHHUE 11.

AKH, nmpepocraBsamu noaxoasama uHdopmanus 3a ocHOBHHMTe xapakrepuctuku Ha ITKHUIIIK,
TPsA0Ba /1a ce NPeJOCTABAT HA HHBECTUTOPUTE CBOEBPEMEHHO NPeIH TAXHOTO NMPeII0KeHO 3alMCBaHe
Ha akuuu uiam asuiose B IIKUIILK.

Komnus na Hacrosmus [Ipocnekra u JIKW Morar na ce nostyqar or:
Amundi Luxembourg S.A.

5, Allée Scheffer

L-2520 Luxembourg

Cpio u oT:

- Société Générale Luxembourg, Jlemo3urap u ATeHT 1O IUTALIaHUATA, AJMHHACTpaTop U Perucrparop
U ATEHT 110 IPEXBBPIIAHUATA;

- MECTHHUTE MH()OPMALIMOHHU areHTH BbB BCSIKa IOPUCAUKIMS, KbaeTo ce npeiara UK.

3anuTBaHus U Kaluou
Bcesiko nurie, koeTo xemae na moiayun nosede uHpopmarus orHocHo MK wnum sxenae ga nmogane xanba

otHOocHO paborara Ha MJIIK, TpsiOBa na ce oObpHE KbM CIYXHTENI IO CHOTBETCTBHETO B Amundi
Luxembourg S.A., 5, Allée Scheffer, L-2520 Luxembourg.
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JOINbJIHUTEJIHA UHO®OPMAILIUA 3A UHBECTUTOPUTE B OBEJIMHEHOTO KPAJICTBO
PerynaTtopen craryc

NATIK e ,,npu3Hata cxema” 3a menuTe Ha paszzen 264 ot 3akoHa 3a ¢puHaHCOBUTE yciuyrd u mnazapu 2000
(,,3DVIT”) na Ob6eaunenoto kpanctBo (,,OK”) u moxe na ObAe MPOMOTHpAH M MPOJAaBaH JUPEKTHO Ha
rpaxganure B OK mpu cmasBane Ha 3®VYII m mpomsTHyammre OT HETO MPHIOKHUMH Pa3mopenoH.
CwoOpa3zsBaiiku ce ¢ Toa, MJITIK e oTBOpeH 3a HHBECTHUINH OT Bceku ycraHoBeH B OK.

[Torenuuannure uHBectuTopu B OK TpsiOBa ma ca HasiCHO, Y€ HUKOS OT 3allUTUTE, MPEJOCTABIHU OT
perynatopHara cucrema Ha OK, Hsima na ce mpwiara kbM uHBecTuius BbB MJIIIK u ye nHsama nma muma
KoMIieHcalus chriiacHo Cxemara 3a komneHcanus Ha ¢puHancoBH yciyru Ha OK.

Yiaecnenus B OK

Hamepenuero e Knac R (u npyru momo6nu KnacoBe ns1oBe, KOUTO YTNpaBisSBalIOTO IAPYKECTBO MOXKE
MOHSIKOTA JIa OTIPEJIeIIs) Aa ce mpeyiara myomaHo 3a npojgaxoa B OK.

NATIK noanbpxka B OK ycinyru, Heo6XoaMMHU Ha PU3HATa CXeMa, B CbOTBETCTBUE C MPaBUIIaTa, ChAbpIKaIU
ce B PBKOBOJICTBO 32 KOJIEKTUBHUTE MHBECTUIMOHHHM CXeMH, IyOsiukyBaHo oT CiyxOaTa 3a (uHaHCOBU
yeiyru Ha OK karo yacT ot HeiiHust HapbuHuk 3a npaBuiia 1 HaCOKH.

Yenyrute ce mpenocTaBsiT B oducute Ha Arenra mo mmamanmata B OK: SOCIETE GENERALE
SECURITIES SERVICES, cbc cemanume SG House, 41 Tower Hill, London EC3N 4SG, O6eauneHoTo
KpaicTBo. CBhIiacHO TE3U YCIYTH BCEKHA YOBEK MOXKE:

1. nmampernena (0e3muaTHO) eK3eMILISp (HA aHTJIMIICKHU) Ha:
a. Ycraa Ha U/IIIK (1 BcuukuTe My U3MEHEHUs);
b. mocneanara BepcHsi Ha MPOCHEKTA;
c. mnocnenHara Bepcus Ha JIKU;
d. mociemHWTEe TOIUIITHYU U MECTMECEUHU OTYETH, U3TOTBEeHU U myonukyBanu ot U/IIIK;
2. Ja MoJIy4Yu KOIHeE OT BCEKH €MH OT U30POCHUTE MO-Tope TOKYMEHTH (0e311aTHO);
3. nma monyuu uHpopmarus (Ha aHTJIMKHCKN) OTHOCHO 1ieHnTe Ha asmoBete B UK n
4. na HampaBH OIJIaKBaHe OTHOCHO pabotara Ha VTIK.

Bcekn wHBECTMTOp MOKE J1a M3KYNHM WIM Ja opraHusupa uskynyBaHe Ha asuioBe Ha UJIIIK Ha
rOpenocoYeHus apec.

TakcH 32 HHBECTULIIHOHHUSA KOHCYJITAHT B OﬁeIlI/IHeHOTO KpaJICTBO

Takca 3a KOHCYJITUPaHE ce OTHACSA 3a PUpPMHU, KOUTO KOHCYATHPAT KIMEeHTH Ha 1pedHo B OK 3a nHBecTHpaHe
B MPOAYKTH Ha npeOHO cbhriacHo Pazmen 6 ot PwkoBomcTBoTO 3a Om3Hec mpaBuia (,,PBIT”) na KOIIL.
HCKOHC}/HTI/IpaHI/ITe YCIIyru UJin U3BBPUICHUTC HpOIIa)KGI/I, KBACTO HC € MPOBCACHA KOHCYJITAUA WU HC
€ JlaJIeHa TPENopbKa, MONaIaT H3BbH PeKUMa Ha TAKCYBaHE 32 KOHCYJITHPAHE.

dupma, KOATO MPenoCcTaBs NMEPCOHATHU NPENOPbKM M BCUYKM CBBP3aHM C TOBAa YCIyr'H (Hampumep,
ChJICHCTBHE TPU MPEXBBHPIISHETO) [0 OTHOILICHHE HA HHBECTUPAHE B MIPOAYKTH Ha APEOHO, MOXKE J1a TOIydH
caMO Takca KOHCYJITHpaHE M HE MOXE Ja MCKa WIM Ja IIpUeMa HHUKaKBH JPYrd KOMHCHOHHH,
Bb3HATPAKICHUS WIH Me4ada OT BCAKAKBO €CTECTBO, 0€3 3HAUCHHUE J1ajli Bb3HAMEPSABA J1a sl IPEXBBHPIIN Ha
KIIMCHTA.
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JlocTaBuniuTe Ha yCIyrH, KaTo YIpaBIsBalloTo ApyskecTBo B ciaydas ¢ Amundi Fund Solutions, morar na
IPEUIOKAT 3a YJIECHEHHE IUIAIAaHETO Ha TaKca KOHCYJTalMM Jla C€ W3BBPIIM OT HMHBECTUIMATA HA
CBHOTBETHHUSI HHBECTUTOP.

KoHcynranTure ca JUIbkKHU CBOEBPEMEHHO J1a IPEAOCTABST CBOSITA CUCTEMA 32 TAKCYBAaHE HA KIIMEHTUTE CU
B IIiCMeHa ()OopMa Mpeay W3BHPIIBAHETO HA KAaKBUTO M Ja OWIIO KOHCYJITAI[MH, IPEMOPHKH WIH CBBP3aHU
¢ ToBa yciyru. [lanena gpupma Mosxe J1a M3M0I3Ba JeKIapalys 3a npefocTaBsiHe Ha yciyru v nenu (JAITYLI)
(8 PBII 6, Anekc 1) unu komOuHupana aexiapanus 3a nbpsuyHa nadopmanus (KAIA) (8 PIIb 6, Anekc 2),
3a J1a IPeJOCTaBM U3MCKBaHaTa MH(OpMAIMsl OTHOCHO CHUCTEMAaTa CH 3a TaKCyBaHe.

OOmara cyma 3a KOHCYJATHpaHe, KOSTO TpsiOBa Ja ce 3aIilaTh Ha KOHCYJTAHTa MM HErOBU ChAPYKHUIIM,
TpsiOBa /1a ce ChIjacyBa M NMPEACTaBU Ha KIMEHTa NpU I'bpBa BB3MOXKHOCT. [IOKYMEHTBT, NMpEACTaBSIIL
TakcaTa, TpsOBa Ja ObJe SCEH M KpaThK, 3a J]a MOXKE KIMEHTHTE Ja pa3depaT KaKBH YCIYTM UM ce
MIPEIOCTABST, KAKTO U CTOMHOCTTA Ha yciyrara. KiueHTure Ha KOHCY/ITaHTa 1€ Ob/1aT YBEIOMEHHU 3a BCSIKa
CBIIECTBEHA Pa3jIMKa MEXIYy I'bpBOHAYaHO OOsBEHAaTa CTaHJApTHA CHCTEMa 3a TaKCyBaHE M KpailHarta
IJIaTUMAa TaKca 3a KOHCYJITUPAHE.

AKo cymaTta TpsOBa Ja ce B3eM€ OT MHBECTHUIIMATA HA JaJieH KJIUCHT, TO JOCTAaBYMKBT HA yCIyra TpsOBa 1a
MOJTy4YH SICHU UHCTPYKIIMU OT UHBECTUTOPA OTHOCHO CyMaTa, KOsITO 1€ ObJie MpucnagHaTa. Y IeCHEHHETO 3a
IUIalllaHe, KOETO C€ IpeJylara, ChbLUI0 Taka TpsOBa aa ObAe J0CTa I'bBKAaBO, 3a Ja HE OrpaHHUYaBa
KOHCYJNTaHTHUTE B Pa3X0JUTe, KOUTO MOXKE J1a M3BbpIIaT. B cnyuail Ha mnaTdopMmu, TakcaTa 3a KOHCYJATHpPaHE
MOXe J1a ObJe MpuchagHaTa OT MAPUYHUTE CPEJCTBA IO CMETKaTa Ha KIMEHTa, KOUTO C€ JbpXKaT
B iatgopmarta. Onepatopure Ha ratdopma Iie Crna3Bar ChIIUTE MPaBHia KaToO JOCTABUYMIIMTE HA YCIYTH,
KOraTo yJEeCHSBAT IUIAIAHETO MO TO3M HAa4MH. AKO YIpaBisIBaIllOTO JAPY’KECTBO CE€ CHIVIACHU AA YJIECHU
IUTAIIAaHETO Ha TaKca 3a KOHCYJITHpaHe, TO TPsOBa J1a ChriiacyBa MPUCIAJaHETO C HHBECTUTOPA.

CeraacHo mpaBwiata Ha K®II, kmueHTHT MOXKe na OTKaxe Mpoaykra B pamkure Ha 14 go 30 ngena
(B 3aBUCHMOCT OT BHJa Ha NpOAYKTa, Mo BIkTe HapbuHuka 3a npaBuina u Hacoku Ha K®II), cuutano ot
CKIIFOUBAHETO Ha JOTOBOPA WJIM TIOJy4aBaHETO HAa JOTOBOPHHUTE YCIIOBHS, KOETO OT JIBETE € MO-KhCHO. AKO
VYrpapnsBamoTo APYKECTBO C€ € ChIIAaCKIO Ja YJIECHH IUIAl[AaHETO Ha TakcaTa 3a KOHCYJITHpaHe
U HWHBECTHTOPHT C€ € OTKa3aja, YNPaBISIBAIOTO APYXKECTBO MOXE Ja u3bepe nanu naa IUiaTh
BBH3CTAHOBSIBAHETO HA TaKcaTa 3a KOHCYJITHPaHE HETO WU OpyTO.

Obuaarane ¢ nanbuu B OK
Hueecmuyuonnomo opysycecmeo ¢ npomennue kanuman (SICAV)

Jupexropute Bb3HaMeEpsIBAT Taka /1a yIpasisBaT U u3BbpuBar neiHocrra Ha MK, ye To na He ce npuemMa
3a MmectHO B OK 3a menurte Ha obmaraneto B OK. CwoTBeTHO, 1 nipu ycinoBue, ue WTIK He m3BbpIIBa
Thprousi B OK upe3 nocrossaao npeanpusitue B OK 3a nenure Ha obnaranero B OK, UAIIK nsma na 6bpae
00€KT Ha KOPIOpaTUBEH JaHBbK BBbpXy noxoaa B OK u kanuranmoBute neyanOu, MPOU3THYALINM OT HETO
(pa3nHueH OT IaHbK MPU U3TOYHUKA (aKO UM TaKKUBa) BbPXY JoxoauTe, Bb3HukBamu 3a MJITIK ot u3rounuk

B OK).

JupekTopute 1 YpaBiasBalloTo APYKECTBO Bb3HAMEPSIBAT Taka Ja pbKoBoAAT AeiiHocTTa Ha M/ITIK, ye na
HC CC IIOSAABU TAKOBa MMOCTOSAHHO NPCAINIPUATHE, JOKOJIKOTO TOBA € B pAMKUTC Ha CbOTBCTHUAT UM KOHTPOJI,
HO HE MOXKE€ Jla Ce rapaHTupa, Y€ yCJIOBUATA, HEOOXOJUMH 3a MpeAOoTBpaTsIBaHE MosiBaTa Ha MOJOOHO
MOCTOAHHO NPCANPUATUC, BUHATH LIC 6’bIIaT IIOAXO AN .
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Bwpxy nuxsu u HAKkou npyru npuxoau, noaydern ot UK ot n3roununk B O0eIMHEHOTO KPaJCTBO, MOXE
Ja Ob/ie HAJIOXKEeH JaHbK MPU N3TOYHHMKA (KOHTO MOXe J]a He MOJIeKH Ha Bb3cTaHOBsABaHE) B O0EIMHEHOTO
KpaJICTBO.

Jluxeu B cyodonaoBere Ha M/II1K me 6b1aT MIMPOKO JOCTHITHH 32 ThPTOBHSI HA APEOHO U HHCTUTYIIHOHATHA
MHBECTUTOPH, KOUTO Ca B CBHCTOSHHME Ja OTIOBOPSAT HA MUHUMAJIHUTE KPUTEPUH 3a WHBECTHPAHE,
¥ ChOTBETHO CyO(oHI0BETE 1IIe OBAT IyCHATH B MPOJaXK0a.

Hueecmumopu

B 3aBucuMocT OT JHYHUTE UM OOCTOSITENICTBA, 3a MEIWTE HA JAHBYHOTO OOJIaraHe, HWHBECTUTOPH,
npebuBaBamu B OK, mie moanexar Ha oOiaraHe ¢ AaHBK OOII TOXOA WJIM KOPIOPATUBEH JaHBK BHPXY
M3IUIATEHUTE AUBUJICHTH WM JPYTH pasnpeaeieHns Ha qoxoaure, Hanpasenu oT M/IIIK HezaBucumo nanu
Te3M pasnpeneneHus ca peunBectupanu B M/IIK.

HsMa na mma HanuueH KpeauT cpelly JaHbYHO 3aab/bkeHHe Ha nHBecTuTOop B OK mo oTHOlIeHue Ha
pasmnpenenenuero Ha noxoaure Ha MJIIIK 3a xakBuTOo M na OWio HaHbIM, OPETHPIEHU WM MJIATEHH OT
NTIK BbpXy coOCTBEHUTE MY NPUXO.IH, (OCBEH B Cllyyail Ha HHBECTUTOP, KOMTO € MecTHO ApyxkecTBo B OK
(M HE € MECTHO JIMIIE, HO ochllecTBsIBa AeHHOCT B OK upe3 mocTOsSHHO NMpeAnpusiTUE), KOETO IMpUTEKaBa
MIPSIKO WU HETIPSIKO Hail-manko 10 Ha cTo oT nssoBete ¢ mpaBo Ha rinac Ha MTIK).

Hsikon kiiacoBe 4yKAECTpaHHU pasmlpeieiicHHs Ha JUBHICHTH, IMOJIYYCHU OT KOPIIOPATHBHH aKIMOHEPH
B OK, ca ocBoOonenu ot nanbk. OCBOOOXKIaBaHE HsIMA Jla C€ M3BBHPIIBA, aKO CE M3IOJI3BA 3a LIETUTE Ha
n30grBaHe Ha TaHBYHO OOJIaraHe.

Pesicum na opuwopnu pornoose

3a Bceku s ot Kimac R BbB Benuku cyodongoe Ha MUITIK, YrpasnsBamoTo IpykecTBO Bb3HAMEpsBa Jia
noricka ceptuduiupane Karto ,,ordeteH ¢oHn” cwriaacHo (anvunm) Permamentun 2009 3a Oduopaute
donoBe 3a 1eauTe Ha JaHbYHOTO obnarane B OK. JleitHocTruTe Ha cyOdoHI0BETE 1IIE C€ MPOBEXKIAT TAKA,
4e Ja ce 3ama3u TO3W CTaTyT. YTPaBISABAIIOTO APYKECTBO MOXKE MOHSKOTra Jla UCKa cepTu(dUIMpaHe Ha
nombyHUTeNHU JlsmoBe KimtacoBe kaTo oT4eTHH (OHIOBE.

3a ma monyuu cepTudukKar KaTo oT4eTeH (OHM, “OTUETHUS NMPHUXOJ~ Ha ChOTBETHHS s Kiac 3a Bceku
JaHbYEH MepHoj TpsOBa ma ObAe JOKIaaBaH Ha HeroBute umHBecTUTOpU M Ha HM Revenue & Customs
(“HMRC”). MaBecTuTOpuTE 111€ OBAAT TaHBYHO 33 IKCHH BEPXY CBOSI TPOIIOPIIMOHAICH JISUT OT “OTYCTHHS
npuxon’ Ha UJITIK, He3aBucuMO, ue JOXOABT € BCHUIHOCT € pasNpe/IeieH Ha TSX.

EdexTbT Ha cepTuduIMpaHeTo KaTo OTYeTeH (POHA €, Ye BCHYKU Me4ajOu, BH3HUKBAIIMA 32 MECTHHUTE
WHBECTHTOPHU WM ¢ obuuaiiHo MectonpebuBaBane B OK, oT mponak6a, oOpaTHO M3KYITyBaHE WM IPYTO
pa3nopekaaHe CbC ChOTBETHUTE JISUIOBE, CJIe/iBa Ja ce 00JlaraT ¢ JaHbK KaTo KalMTAJOBH Me4yaiOH, a He
KaTo JIOXOJ.

He moxe 1a iMa HUKaKBa rapaHiys WK YBEPEHUE, Ue 1€ Ce MOIy4YH cepTUUIMpaHe 3a OTYeTeH (POH] N
4ye 3aKOHBT M Pa3moperOuTe, periaMeHTHPAIIN CTaTyTa Ha OTYETHHs (OHI WU TAXHOTO THIKYBaHE, I
octaHart ceiuTe. MHBecTuTOpUTE TPsiOBa /1a MOTHPCAT CHBET OT CBOUTE CHEIIUAIUCTH MO OTHOILIEHUE HA TOBA
Kak (aKo u3001110) Te3U MPaBUIIa, 111 TH 3aCEeTHAT.

Hnousuoyannu uneecmumopu. Ilpexevpiane na akmueu 8 4yicoura

BHumaHMeTo Ha MECTHUTE MHBECTUTOPH MIIM HHBECTUTOPH € 00MuaitHo MectonpeduBaBane B OK e HacoueHo
kbM Pasnmen 2 Ha Yact 13 ot 3akoHa 3a nanbk Bepxy goxoaute 2007 (,,31/1), cbriacHO KOHTO MPUXOABT,
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nosarany ce Ha W/IIIK, Moxe na ce mosiara Ha MHAMBUIYAJHUTE JIMIA, KOETO T'M MPABH NOMJIEKAIIU Ha
oOJyaraHe 1o OTHOILIEHHE Ha Hepa3NnpeAeaeHuTe npuxoau 1 neyanou Ha MATIK.

Cowriacno nonutukara Ha M/IIIK 3a pasnpenenenue Ha NpUXOIUTE BbB Bpb3Ka C JUCTPUOYTHBHHU JISJIOBE,
HE ce MpeABIKIa Te3n pasmopenou Ha 3/1/] na ce mpuuarat 3a HHBECTUTOPH, KOUTO TPUTEKABAT TOJOOHN
nsnose. Benpeku tosa, 3/1J1 Moke 1ja ce MPUIIOKU 32 MHBECTUTOPH, TpUTEKaBauy 1pyru nsnose B M/TIK.

B nomwsnnenue, Te3u pasnopendou Ha 3/1J1 HAMa ga ce mpuiaraT, ako ChbOTBETEH MHBECTUTOP OTroBaps Ha
n3uckBannsta Ha HMRC, ye:

(1) He O OWJI0 pa3yMHO Jla c€ HallpaBH U3BOABT OT BCUUKH OOCTOATEJCTBA IO CIyyas, 4e U30SIrBaHeTo
Ha 3aJbJDKEHHETO 3a JaHBYHO oOJlaraHe € OWJIO IIeN WJIM €Ha OT IEeNHUTE, 32 KOUTO ChOTBETHUTE
CACJIKH WJIN HAKOSA OT TAX Ca U3BBPUICHU, UIIN

(11) BCUYKH CHOTBETHH CJICJIKH Ca UCTHHCKU THPTOBCKH CAEIIKH, U 4e He OM OMIIO pa3yMHO J1a ce HarpaBH
U3BOBT OT BCUUKU OOCTOSITEIICTBA O CIIy4Yasi, 4e €/IHa WJIU ITOBeYe OT CIEJIKHUTE ca Hello MoBeYe OT
UHIWJIEHT, IPEAHAa3HaYeH 3a LEJIUTE HAa U30ArBaHe Ha 331b/KEHUETO 32 JAaHBYHO O0JIaraHe.

Kopnopamufmu UHeecmunmopu. ﬂ'b]lZOGu B83AUMOONMHOULEHUA

Pasnen 3 va Yact 5 u 6 ot 3akoHa 3a kopnoparusaus Janbk 2009 (“3K/1 2009”) npenBukaa, 4e ako B Aa/ieH
MOMEHT ITIpe3 OTYETHUS MIEPUO/I KOPIIOPATUBEH HHBECTUTOP, MOJIeXkAIll HAa 00JIaraHe ¢ KOPIOPAaTUBEH AaHBK
B OK, mputexaBa CbOTBETHO y4yacThe B “o¢uiopeH (oHI’ MO0 CMHUCHJIA Ha CbOTBETHHUTE paszNopendOn Ha
JanbpuHus 3aKoH (MeXIyHapoAaHU U apyru pasmnopeadu) ot 2010 r. (“TIOPA 2010”), u uma Bpeme B TO3U
nepuoj, Koraro To3u (OHA HE OTroBapsl Ha “‘recta 3a HEKBaJU(UIMpaHa WHBECTHLMS , CbOTBETHOTO
ydacTHe, IPUTEKAaBAaHO OT TaKbB KOPIIOPATUBEH MHBECTUTOP 111€ ObJIE TPETUPAHO 32 OTUETHUS EPUOJT KATO
IIpaBa CBIVIACHO “KPEAUTOPCKH B3aMMOOTHOILIEHUS 3a LIEJUTE Ha IpaBUIaTa, CBBP3aHU C JaHBUYHOTO
obyaraHe Ha KopmopaTuBeH abAT, KouTo ce cbabpkar B CTA 2009 r. (“Pexxum Ha KopriopaTHBHU
obmuranuu’).

[TputexxaBaneto Ha asnose B M/IIIK e mpencrasisBa cbOTBETHATA JIMXBa B odrnopeH ¢oua. B ciyudaute,
KOraTo TecTa 3a HeKBadu(HUIIMpaHA WHBECTHIHMS HE € W3mbiHeH (Hampumep, koraro WK wHBectupa
B JBJTOBH MHCTPYMEHTH, LICHHM KHW)XXa, MApUYHU CPEACTBAa WJIM JOTOBOPU 3a JEpUBATH U MazapHaTa
CTOMHOCT Ha TE3W MHBECTUIMHU € Haj 60 Ha CTO OT mazapHaTa CTOMHOCT Ha BCHYKH CBOU WHBECTHUIIHUH).
JsmoBere mie ObJAT TpEeTUpPAHW 3a ILETUTE Ha KOPIOPATUBHUSA JaHBK, KaTo TakuBa B Pexxum Ha
KOpropaTuBHM oOymranuu. Karo mocieawmia OT TOBa, BCUYKM MPHUXOAU OT CHOTBETHHUTE SJIOBE IO
OTHOILIEHHWE Ha OTYETHHS IMEPUOJ HAa BCEKU KOPHOPATUBEH WHBECTUTOP, IO BpEeME Ha KOWTO TecTa He
€ M3IBJIHEH (BKIIOYUTEITHO JOXOIH, TTedanon U 1eUIUTH U 1mevaaon v 3aryou oT oOMeH), me ce obiaraT
C JaHBK MIU OCBOOOJECHU OT TaKbB KaTO MOJydyaBaHE HA MPUXOJl WIU Pa3Xxo]l, MU3YUCIICH BH3 OCHOBA Ha
CIIpaBeIMBaTa CYETOBOJHA CTOMHOCT. CHOTBETHO, KOPIIOPATHBEH WHBECTUTOP MOXE, B 3aBUCHMOCT OT
CBOHUTE COOCTBEHH OOCTOSTENICTBA, 1a IBJIKH 3aIUIall[aHe Ha KOPTIOPATHBEH JIaHBK BHPXY HEPEATU3UPAHOTO
YBEITWYCHHUE B CTOMHOCTTA HA MPUTEKABAHUTE OT HETO JSUTOBE (U, CHIIO TaKa, /1a TOJIyYH 00JICKUCHHE CPEIILY
KOPIOPATUBHUS JaHbK 32 HEpEATU3UPaHO HAMAJISIBAHE HA CTOMHOCTTA HA MIPUTEKABAHUTE OT HETO JIAJIOBE).

B TakbB cnyuail pasmopendute, CBbpP3aHU C MPHUTEKAHUS B KOHTPOJIHMPAHH UY)KICCTPAHHU JPYKECTBA
(moco4eHu Mo-/10J1y) HAMa Jia ce Ipuiarat o OTHOILIEHHE Ha T€3U UHBECTUTOPH.

Kopnopamusenu uneecmumopu: Konmponupanu uyscoecmpannu opyaircecmea
Paznen IV na Yact XVII or 3akona 3a moxomute W KOprmopaTUBHUTE HaHblu 1988 obmara mecTHUTE

npyxectBa B OK ¢ nanbk nedanba oT HEMECTHHUTE JIpYKECTBa, B KOUTO UMaT y4yactue. Paznopendure kacasr
MecTHHUTE apyxecTtBa B OK, kouTo 001110 NpUTEKaBaT CaMOCTOSTEIIHO MU 3a€HO C HSIKOU JPYTH CBbP3aHU
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C TSIX JIMIIA TPAaBO Ha Hai-MaJKo 25 Ha CTO OT revandara Ha 4y’KICCTPAHHO APYKECTBO, KOETO C€ KOHTPOJIUpa
ot MecTHH 3a OK JHIla U MojJIe)Kar Ha MO-HUCKO HMBO HA JAHBYHO OOJIaraHe Ha TSIXHATa TEPUTOPHS Ha
npeOrBaBaHe. 3aKOHOIATSIICTBOTO MPEABIIKIA M HIKOU n3KitoueHust. Mectaute 3a OK nuiia, mpuTexaBarim
npaBo Ha 25% wim mnoBeye orT mevanOara Ha WIIK (mpsiko wnm Hempsko) TpsOBa aa MOTBPCAT
npodecroHalieH ChBET OTHOCHO 00JIaraHeToO BbB BPh3Ka ¢ TOBA, KAK TE3W MpaBUIIa MOTaT Jia MOBJIUAAT Ha
npeuiokeHuTe ot Tax uHBecthimu B WJITIK. 3akoHOmATENCTBOTO HE € HACOYEHO KBbM oOOJjaraHe Ha
KaIlMTaJI0BH II€YaJION.

Anmu-uszbseeane: Obwa ungopmayus

Jlunara, npebuBaBamy uiau ¢ obuyaitHo MmectonpebuBaBaHe B OK 3a menurte Ha JaHBYHOTO OOJaraHe
(u xouTO, aKo ca GU3MYECKH JHIa, ChIIO0 che cemanumie B OK 3a Te3u nenn), ga oObpHAT BHUMaHUE Ha
pasnopeaobure Ha Paznen 13 ot 3akoHa 3a oOnarane Ha oOjaraemute nedanou ot 1992 r. (“Pazmen 13%).
Paznmen 13 ce oTHacs 3a “yyacTHHMK 3a IeNUTE Ha JaHBUHOTO obnarane B OK (koiTo TepMHH BKITIOYBA
MHBECTUTOP), ako B cbioTo Bpeme: (i) B UIIK ce HarpynBa nedanba, KOSTO TpecTaBisBa o0naracMa
nevanba 3a Te3u uenu; u (ii) camoro UIIK ce koHTponupa OT AOCTAThYHO MaTbK Opoil nMulla, Taka 4ye 1a
Hanpasu WIIK ropuamuecko e, KoeTto, ako € MecTHO june B OOeIMHEHOTO KPaJICTBO 3a IEITUTE Ha
obnaranero, 61 OWiIO ,,6IU3KO™ APYKECTBO 32 TE3U IIEIIH.

Pasnopen6ute Ha Paznen 13 morar, ako 6baaT IpUIIOKEHH, J]a JOBEIAT TaKOBa JIUIE, KOETO € “yYacTHHK’
B UIIIK, na 6b1e TpeTupano 3a meauTe Ha TaHbYHOTO oOjaraHe Ha obmaraemute rnedanou B OK, xaTo, ako
qyacT OT Bcsika oOnaraema meuanOa, Hauuciena 3a M/IIIK, e Hatpynmana mpsiko 3a TOBa JUIE, Ta3U 4acT
€ paBHa Ha YacTTa OT TMedanbarta, KOATO CHOTBETCTBA Ha CIHpaBeJiMBa W pa3yMHa OCHOBa Ha
MPOMOPIMOHATHOTO yyacTHe KaTo “‘yuacTHUK Ha ToBa nuie B WIIIK. ToBa muie He HOCH OTTOBOPHOCT
cpriaacHo Pasgen 13, mpu ycnoBue, 4ye Ta3u 4acT HE HaJIBUIIABa €JHa Jecera oT nedandara. Takcara ce
OTHAacA U 0 MECTHH U ¢ o0uyvaitHo mectonpeduBaBane B OK ¢usnuecku auma, KOUTO ca yCTAaHOBEHU U3BBH
OK 1o oTHomeHne Ha neuanou, cBbp3anu ¢ aktuBu Ha WJITIK, sHamupamm ce B OK, u mo oTHOIIeHHE Ha
nevyanOu, CBbP3aHu ¢ aKTHBH, KOUTO He ce HamupaT B OK, ako Te3u nevandu ce npeexaar B OK.

Pe3iomeTo, npeicTaBeHO B TO3H pa3jiel, € caMo 3a HHpopManuoHHU 1Hesiu. To He e U34yepnaTeIHO U He
NMPeICTAB/ISIBA NPABEH WIHN JaHb4YeH CbBeT. [loTeHIIHATHUTEe MHBECTUTOPH TPAOBA 1a ce KOHCYJTHPAT
C TEXHUTEe COOCTBEHH NMPO(PEeCHOHATHU KOHCYJTAHTH MO OTHOLIEHHE HA MOCJeIUIHUTE OT TAXHOTO
3aluCcBaHe, MOKYINKa, MPUTeXaBaHe, NMpPeXBbpJisHe WJIM Ppasnopexnade ¢ asuioBe. {anbuHuTe
nocJjeuIH, MPUJI0KUMH KbM MHBECTHTOPHTE, MOraT Ja BapHUPAT B 3aBHCUMOCT OT KOHKPETHHUTE
o0cTosiTesicTBa. OTroBOPHOCT HAa BCUYKM NMOTEHIHAJHH HHBECTUTOPH € Ja ce HHopMupaT mno
OTHOIIIEHHE HA JAHBbYHHUTE MOCJeIHIIH, KAKTO M BCSAKA YY)KIeCTPaHHA BAJyTa WJIH JAPYIr¥ JaHBYHH
WY IPABHU OTPAHUYEHMS], KOUTO MOraT 1a 0baT OTHOCHMH KbM TeXHUTE KOHKPETHH 00CTOSITEJICTBA
BbB BPb3Ka ¢ NPUI00MBAHETO, MPUTEKABAHETO WIH pa3nopeskaaHeTo ¢ JasiiioBe. ['OpHOTO € KpaTKo
pe3loMe HAa HAKOM ACNeKTH Ha 3akoHUTe 3a o0jaaraHe B OK n nmpakTukaTa, CBbp3aHH CbC CACJKHUTE,
npeaBHieHN B NMpocnekTa. JIokaTo T ce 0CHOBABA HA 3aKOHA U MPAKTUKATA, KAKTO U JIeiicTBaIIOTO
opuUMATHO THJIKYBAaHe, He MOKe Ja ce Jaje rapaHuus, 4Ye ChAWINIIA WIH JaHBYHHM OPTraHMH,
OTrOBOPHM 32 MPUJIATAHETO HA Te3W 3aKOHH, Ille Ce ChIJIACIAT ¢ ThJAKYBAHETO WJIM Ye HAMAa Ja UMa
NMPOMEHHU B TOBA 3aKOHOIATEJICTBO U IPAKTHKA.
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AIIK

Crpykrypa

Amundi Fund Solutions € HUHBECTUIIMOHHO APY>KECTBO OT OTBOPEH THII, YUYPEJICHO CHIIIACHO 3aKOHUTE HA
JlroxcemOypr kato Société d’Investissement a Capital Variable (VIHBECTUIIMOHHO JAPYKECTBO C IPOMEHIINB
kanutain) (,, UAI1K”) B croTBeTCTBHE ¢ pasnopendoute Ha yacT I ot 3akona ot 17 gexemspu 2010 r. UJITIK
€ Ch3/1aJICHO 3a HeorpanuieHo BpeMe Ha 24 OxromBpu 2014. YcraBsT e myOnukyBad B Mémorial C 3a mbpBU
T Ha 12 HoemBpu 2014 u e uzmenen Ha 12 dpespyapu 2018 r. UATIK e peructpupano B JIrokcemOyprekust
TBPrOBCKU PETUCTHP Ha IpyXkecTBaTa 1noja Homep B-191464.

[IspBonavanuusar kanutan vHa UK e 31 000 (Tpuaecet u enHa Xumnsiau) eBpo, pasaene Ha 310 (Tpucra
u necer) Jsana 6e3 HomuHanHa croitHocT. Kamuranst Ha UITIK npencrabisBa u3ipsio 3amiateHu Jsmose
0e3 HOMHMHAJIHA CTOHHOCT.

[Ipe3 usmmoto Bpeme kanutansT Ha WUJIIIK me O0bae paBen Ha HeTtHata ctoiiHocT Ha aktuBute Ha MJITIK
U HAMa J1a TIa/1a 101 MUHUMATHHS KalmuTal, U3UCKyeM OT JIlokceMOypreckuTe 3aKoHU.

NATIK e nasnmaumno Amundi Luxembourg S.A. (,,YOpaBnsBamoro ApyKecTBO) 3a CBOE YIIPaBIISIBAIIO
JIpy’KecTBO 1Mo cMuchia Ha 4dacT | or 3akona ot 17 nexkemBpu 2010 r. IloBeue mHDOpMaIUss OTHOCHO
VYrpapnsBamoTo JpyKeCTBO € NpPeloCTaBeHa IMOo-A0Jdy B paszien ,,YOpaBisBallo JpYy>KeCTBO .
VYpaBnsBamoTo ApPYKECTBO OTroBaps, Moja oO0ImMs Haa30p Ha JupekTopuTe, 3a MpPEIOCTaBSIHETO Ha
WHBECTHUIIMOHHO-YIIPABICHCKH YCIIYTH, HA a/IMUHUCTPATHUBHH, MAPKETUHTOBU U AUCTPUOYTUBHU yCIyTH HA

VUK.

CwBeThbT Ha JlupekTopure, 3a KOWTO MO-MOApoOHA HMH(DOpMALIUS MOXKE J1a C€ BUAM IO-II0JIy, OTTOBaps 3a
obmroTo ynpasnenue u kontpos Ha MJIITK B choTBeTcTBHE ¢ YeTaBa. ChBETHT HA TUPEKTOPUTE, OCBEH TOBA,
OTrOBaps 3a M3MBIHEHUETO HA MHBECTULHUOHHUTE 1enu u noautuku Ha MJIIIK, kakTto u 3a Hag3opa Ha
agMUHHUCTpUpaHeTo U aeitHoctuTe Ha MJITIK.

Unenosete Ha ChBeTa HA TUPEKTOPUTE MEPUOIUTHO IIE MTOJTyYaBAT OTUYETH OT Y IPABIISBAIIOTO JIPYKECTBO
W/um AIMHHHCTpaTopa, ¢ TOAPOOHO ONMCAHWE Ha M3ITBIHECHHETO W aHAJIM3UpaHEe Ha MHBECTUIIMOHHUS
noptdeiin ma UTIK.

CpBeTpT Ha JAMPEKTOPUTE HMaA BB3MOXKHO HAW-IIMPOKM IIPABOMOINMSA Ja [EHCTBA IPHU BCSIKAKBU
oOcTositenictBa ot umeto Ha MK, npu cia3Bane Ha mpaBoMOLIHATA, 1aIeHH OT 3akoHa Ha [Ipurexarenure
Ha JIJI0BE.

HNuBecTunmonna meJ

CpBeThT Ha AMPEKTOPUTE LIE MMa IIPABOMOILMATA 14 ONPENEIIs KOPIOPAaTUBHATA U MHBECTULMOHHA LIEJ
u nonutuka Ha U/AIIK, u xypca Ha npoBexxJaHe Ha ynpasiieHueTo u ousHec caenkute Ha UK.

O6mara nen Ha MITIK e na npenocTtaBu Ha MHBECTUTOPHUTE MIMPOKO YIACTHE B OCHOBHHUTE KJIACOBE aKTUBHU
BBHB BCEKH OT OCHOBHHTE KAaIMTAJIOBH I1a3apy IO CBETA, Upe3 Tpymna ot cyodoHI0Be.

Te3u cyOdoHnnoBe ca pazesneHu Ha ABE OCHOBHH IpynH; cyO(hOHI0BE B OOIMraliMyd U MYJITUKAITUTAIOBU
cyodonmose.

I/IHBGCTI/ITOPI/ITG HUMaT Bb3MOKHOCT Ja MHBCCTHUPAT B €AWH WK IMOBCYC CY6(1)OH,I[EI U I10 TO3M HA4YMH Ja

OTIpeNeNsT MPEANOYNTaHNEeTO CH Ha 0a3aTa Ha M300p Ha PeruoH W/wim Ha m30op Ha Kiac or akTuBU OT
0azaTa KJIacOBE OT aKTUBH.
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cyodonaoe

Kakro 6e mocoueno mo-rope, M/AIIK ce cbcToun ot HAKoKo cyOdonrma. OTaeneH My OT akTHBH CE IMTOIIbpKa
3a BCeKH CyO(OH U Ce MHBECTUPA B CHOTBETCTBHE C MHBECTUIIMOHHATA LIEJI, IPUIIOKMMa KbM ChOTBETHUS
cyodona. Ta3u ,,pamkoBa” CTPYKTypa JaBa Ha MHBECTUTOPHUTE BH3MOXKHOCT Jla H30MpaAT MEXIY €JIHA N
NOBEYE MHBECTHLMOHHHM IIETIM 4pe3 MHBECTUpaHe B pasiamyceH cyodonm(oe). MHBecTuTOpUTE MOTar na
n30epat Koit (kom) cydodonn (oBe) e (ca) Ha-OAXOMAI(M) 32 TEXHHUS CHeNU()UICH PUCK U OYaKBAHUS 32
BB3BPAIIAEMOCT, KaKTO U 33 pa3HOOOPa3HUTE UM HYKIH.

Bceku cyOdona choTBeTCTBAa Ha OTIENHA YacT OT akTHBUTE W 3aabnkeHuara Ha WIIK. 3a uenute Ha
OTHOIICHHSATA MEXKy TIPUTESKATESITUTE HA JSUIOBE, BCEKH CYO(OH ce cuuTa 3a oTAenHa enuHuia. [Ipasara
Ha MPUTEKATEIUTE HA JISJI0BE U KPEIUTOPUTE MO OTHOIICHHE Ha JafieH cyO(dOoHA, KOUTO ca Bb3HUKHAIIU BB
BpB3Ka ChC CHh3/1aBAHETO, JCHCTBUETO MITH JIMKBUIAIUATA Ha CyO(OH]I, cCa OTpaHUYEHH IO aKTHBHUTE HA TO3U
cyOdona. AktuBuTe Ha AasieH cyOhOHT UMAT 32 OCHOBHA 11€7 J1a YIOBIETBOPSAT MpaBaTa Ha MPUTEKATEIIUTE
Ha JISUI0BE BbB BpPb3Ka € TO3U CyO(OH[ U MpaBaTa Ha KPEAUTOPUTE, YUUTO MIPETEHIINN Ca Bb3HUKHAIN BbB
BpPB3Ka ChC CH3/IaBAHETO, NEHCTBUETO U IMKBUAUPAHETO Ha TO3U CyOdoH .

OcHoBHaTa BaiyTa Ha cyO(OHI0BETE € eBpo C u3KIoYeHne Ha cyodonaa Buy and Watch Global Income
10/2025, ursiTo OCHOBHA BaJTyTa € MIATCKH JIOJIAPH.

AKInu

Hupekroputre morar na pemar aa cb3gaaar Jsmose ot pasznuunu KnacoBe (mumuBuayanno “Kimac”,
crOupatenno “KnacoBe”) BbB Bceku cyOdonn. B pamkure Ha Bceku cyOdoHn akTuBUTE OT Beeku Kiac
O0OMKHOBEHO C€ MHBECTUPAT B ChOTBETCTBHE C MHBECTUIIMOHHATA TTOJIUTUKA Ha CyO(hOH]a 1 MHBECTUTOPHTE
Morar na m3bupar ot KiacoBe ¢ pa3inMyHM XapaKTEPHCTHKH, KOWUTO ca HAH-NMOJXOIAIINTE 3a THX,
B 3aBUCHUMOCT OT 3allMCaHOTO KOJMYECTBO W MPOIBIDKMTEIHOCTTA Ha BPEMETO, Mpe3 KOETO OYaKBaT Ja
IbpiKaT cBouTe JlS7I0BE HAape ¢ APYTUTEe KPUTEPUH 32 HHBECTHPAHE.

Janosere B pasnuunHute KiacoBe Ha cyOGdoHaoBere MoraT aa ObJaT €MUTHpPaHHM, KOHBEPTUPAHU WIH
o0paTHO M3KYyNyBaHH Ha IIEHW, M3YHMCICHM Ha Oa3zata Ha HerHaTta croiiHOCT Ha akTuBHTE Ha [ls1 Ha
crotBeTHUS Kitac Ha cyOdoH.

HupekTopure ca otopusupanu emutupanero Ha [suioBe B Knacosere A, AT, B, B3, B4, B5, C, D, E, F, H,
LJ,R,S, W, XuY B usakou unu Bcuuku cyoponnose Ha MK, kakTo u emutrpanero Ha luctpuOyTuBHA
u Henuctpubytusau [[smoBe Ha onpenenenu Kiacose.

JlsnoBere Morar Ja ce mpejiaraT Cpelry eBpo, OpUTAHCKHU JIMPU WM IIATCKU JT0JIapH, WK BCsSKa ApyTra
cBOOOJIHO KOHBEPTHpYEeMa BalyTa, KaKTO MOTaT Jia pemiat J{upekropure.

HNudopmanusta oTHOCHO HanuuHUTe KitacoBe BBB BcsAKa CTpaHa, B KOATO ca peructpupanu [lsiose ot
NTIK 3a mpogax6a, MOXe Ja c€ MOTyYd OT MECTHUTE MH(POPMAIIMOHHU are¢HTH.

Jupekropure MoraT jJa pemiaT aa mojaaar 3asBiieHue, 3a na ce u3bposT JsmoBere Ha Beceku Kiac Ha
cyO¢onn Ha Besika pu3HaTa (onmoBa Oopca.

Cb31aBaHe HA JONBJIHUTEIHH N0A-GOHI0BE/ IAT0BE
Jlupektopute MoraT o BCSKO BpeMe Jia periar qa ch3aaaT JOMbIHUTETHN CYO(QOHI0BE C MHBECTUIIMOHHU
1IEJTH, Pa3JINYHU OT ChIEeCTBYBamuUTe CyO(oHI0BE M JOTbIHUTETHN KitacoBe OT Js10BE ¢ XapaKTEPUCTHKH,

pa3nu4YHM OT Te3u Ha chinecTByBamute Knacose. Ilpu cb3naBanero Ha HoBH [loadonnose unu Kiacose
[TpocnekThT 1m1e ObAe aKTyaTu3upaH Wik AOMBIBaH U 1ie ce u3rotss JIKU. lupexropute chio Taka morat
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Jla pemIaT Mo BCSIKO BpeMeE Jia 3aTBOPST 3a 3amucBaHe cyO(hOHA WIN €ANH WX MOBEeYe KIAcOoBE OT JSUIOBE
B paMKuTe Ha cyOdoH.

IlenooOpa3yBaHe, 0CHOBHA M ped)epeHTHA BaJIyTa

JlsumoBeTe BBB BCEKH CyO(OH/I I1Ie Ce M31aBaT B TaKaBa BaIyTa, KakBaTo onpeaeit Jupekropute. Banyrara,
B KOSITO C€ M3JaBaT J[sioBeTe B OMpe/IeNiCH Kilac B paMKHTe Ha cyOdoHm, ¢ ,,IleHooOpa3yBaina BaxyTa”.

AKTHBHTE U 33IbJDKEHUSTA HA BCEKH CYO(OH/ ce OIIeHsIBAaT B HETOBaTa OCHOBHA BaJyTa.
KomOunupanute cmetku Ha MJITIK e ce mogabpxat B Pedepentnara BanyTa.
CTpykTypa Ha akTUBHTE/ 00eIMHABAHE HA AKTHBH

3a OeJIUTE Ha e(beKTI/IBHOTO yYHOpaBJICHUC, KBACTO HWHBCCTUIMOHHUTE IIOJIMTHKKU Ha Cy6(1)OHI[0BeT€
MMO3BOJIABAT, JUPCKTOPUTEC MOT'AT a I/I36CpaT Ja yrpaBJigdBaT CbBMECTHO aKTUBUTC HA HAKOU CY6(1)OHI[OBC.

B TakbB ciydail akTMBMTE Ha pa3IUM4HU CyO(OHIOBE IIe ce ynpapisBaT 3aeAHO. AKTHUBH, KOUTO c€
yIpaBisABaT 3a€qHO, L€ Ce Hapu4ar ,,ITyJI”, BBIIPEKH (hakTa, ye MOAOOHU ITyJIOBE CE€ M3IOJI3BAT caMo 3a
LeJINTe Ha BBTPEIIHOTO ympaBieHue. IlynoBere He mpeicTaBisBaT OTIAECTHU €AMHUIM U HE ca MPSKO
JNOCTBITHA 332 HWHBECTUTOPHUTE. BCEKM OT CHBMECTHO YINpaBISIBAHUTE CYO(OHIOBE IIE pasnpenes
crnenu(UIHUTE CU aKTUBH.

Koraro aktuBuTe Ha moBeue OT eAuH cyOQOH[ ce 00eAMHAT, aKTUBUTE Ha BCEKU ydacTBaIll cyOQoH/ 111e ce
OTPENIETISAT Ype3 OTHACSHE KbM IIbPBOHAYATHOTO MY paslpeiesieHHe Ha aKTUBH KbM TO3H IyJ U IIIE Ce
MIPOMEHST B CIIy4yail Ha JOMBIHUTEIIHO PA3MpeaeIICHUE WU U3TETIISTHE.

[TpaBomomusita Ha Beekn yyacTBall KbM ChbBMECTHO YIPaBIISIBAHUTE aKTUBH CYO(OH[ ce mpujarat KbM
BCSIKa MHBECTUIIMOHHA JTUHUS HA ITyJIa.

JIOT'bITHUTETHUTE MHBECTHIIMHU, U3BBPIICHH OT UIMETO Ha ChBMECTHO yIpaBIsIBaHUTE CyO(hOHI0BE 1Ie ObaaT
pasmpeseneHn Ha Te3u cyO(pOHI0BE B CHOTBETCTBHE C TEXHUTE MPABOMOIIHSA, KBCTO NMPOAATICHUTE aKTHBU
e Obaat o0naraHy MoJOOHO Ha aKTUBUTE, MPUJISKAIIN KbM BCEKH ydacTBall Cyo(oHI.

Kon¢dauxkT Ha nHTepecu

Jupekropure, YIpaBisBaloTo APYKECTBO, Jeno3uTapar u AAMHHHCTPATOPHT W/WIM CHOTBETHHTE UM
(bumuany WM BCSAKO JIMIE, CBBP3aHO ¢ TIX (Hapu4yaHU 3aeHO ,,CBBp3aHU CTpaHU ), MOTAT IMOHSKOTa Ja
JIEHCTBAT KaTO AMPEKTOPH, WHBECTUIIMOHEH MEHHWIKBDP, MEHUKBD, AUCTPUOYTOp, CHHIUK, MOTECUUTEN,
JIETIO3UTAap, PETUCTPATOpP, OpOKep, AAMUHUCTPATOP, HHBECTUIIMOHEH KOHCYJITAHT WU ThPrOBEI] BB BPBh3Ka
C, WIH J1a y9acTBaT IO APYT HAYWH B IPYTU WHBECTUIIMOHHU (DOHOBE, KOUTO UMAT CXOIHH WA Pa3IUIHU
uenu ¢ te3u Ha MK wim kouto mosxe na masectupat B MJIIIK. CinenoBaTenHo, Bb3MOKHO € HIKOU OT TSIX
Jla B X0/1a Ha JCHHOCTTA Ja UMa PeallHd WU MOTeHIHUaTHU KoHGIuKTH Ha uHTepecu ¢ UJIIIK. BopasT Ha
TUPEKTOpUTEe M BCsika oT CBBpP3aHUTE CTpaHU Ie TpsiOBa BHMHArW Ja B3eMaT MPEIBHI B TaKbB CIydai
3agpipkeHusTa cu kbM MK u me ce crpeMsaT ga rapaHTupar, 4e Te3W KOH(UIMKTH IIe ce peliaBat
CBOEBPEMEHHO U CHPABEIMBO. B OMbIHEHNE, MpHU ClIa3BaHE HA MPUIIOKUMOTO 3aKOHOAATEIICTBO, BCSIKA
CBbp3aHa cTpaHa MOKeE /1a CKIII0UBA CACIKHU KaTo pbroBoauTel win areHT ¢ UJIIIK, npu ycrnoBue ye TakuBa
CIIETIKM C€ U3BBPIIBAT KAKTO AKO Ca U3BBPILIECHU TPH HOPMAJIHU THPTOBCKH YCIIOBHS, TOTOBOPEHHU Bb3 OCHOBA
Ha CIpaBe/UIMBa U HENIPUHYIUTENIHA OCHOBA. Besika CBbp3aHa cTpaHa Moxe 1a n3BbpuiBa caenku ¢ MIATIK
KaToO PBHKOBOJUTEN WJIM KaTO areHT, MPU YCJIOBHE Y€ TOBA OTroBapsl Ha MPUI0KUMOTO 3aKOHOJATEIICTBO
u pasnopendute ©Ha CrnopazyMeHHEeTOo 3a YHpaBlsBamoTo JApykecTBo, Cmopa3ymMeHHeTo 3a
agMuHUCTpUpane u/min CropasyMEeHHETO 3a JIEMO3UTap, KbACTO U JOKOJIKOTO € TIPHIIOKHMO.
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[Ipu n3uncnsaBaHe Ha HeTHAaTa CTOWHOCT Ha akTuBUTe HAa WITTK, AAMUHUCTpATOPBT MOXKeE Aa C€ KOHCYJITHPA
¢ YpaBisBanloTo APY>KECTBO M0 OTHOLIEHHUE HA OLIEHABAHETO HAa ONPEJEIECHN MHBECTULIMH. [IMa BbTpelieH
KOH(JIMKT HA WHTEPECH MEXIY YYacTHETO Ha YMPaBIABAIIOTO APYKECTBO MPHU OMpEJeNiTHEe Ha HETHATa
croitHocT Ha akTuBuTe Ha W/IIIK 1 nmpaBoTo Ha YnpasisaBamoTo IpyKECTBO Ha TAKCa 3a yIPaBJICHUE, KOATO
Ce M3YHCIsABa Bb3 OCHOBA Ha HETHATa CTOMHOCT Ha aktuBHuTe Ha MTIK.

YOpaBnsBamoTo JIPYXKECTBO MM HIKOM OT HEroBuTe (QUIHANIM WIM BCSIKO JIMIE, CBBP3aHO
¢ VYmpaBisBamoTO IPY’KECTBO, MOKE J1a MHBECTHPA B, NPSAKO WM KOCBEHO, WIM Ja YIIPaBJIsABA WU
KOHCYNTHpA U IPYT'H HHBECTULIMOHHH (POHIOBE MJIM CMETKH, KOUTO MHBECTUPAT B aKTUBU, KOUTO MOTaT Jia
Obnar 3akynenu win npoganaeHu ot MJIIIK. YmpamnsBamoTo Apy>KeCTBO € Ch3Iali0 M OCBHIIECTBABA
MOJIMTUKA 32 KOH(IIMKT Ha UHTEPECH, KOSITO ChIbpKa MOIXO SN MEPKH 32 CMEKYaBaHe Ha T3 KOH(DIUKTH
Ha UHTEPECH.

['opHOTO He MpeTeHaupa 1a ObJIe U3UepraTelicH CIUChK Ha BCHUKH MTOTCHIMATHN KOH(MINKTH Ha HHTEPECH,

yuactBamy B nuaBectuuuute B UK. [lupektopure e ce cTpemMsT ga rapaHTUpaT, Y€ BCEKH KOHQIIUKT Ha
MHTEPECH, 32 KOMTO Te 3HAsT, € PELLIEH M0 €ANH CIIPABEIJIUB U CBOEBPEMEHEH HAUMH.
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MOJ-®OHJJOBE
MPETJIE]

O6smraunoHnu noja-¢goH0Be

Buy and Watch Income 06/2025

Buy and Watch Income 07/2025

Buy and Watch Income 03/2028

Buy and Watch Income 06/2028

Buy and Watch Income 11/2028

Buy and Watch Income 06/2028 - 11

Buy and Watch Income 03/2029

Buy and Watch High Income Bond 11/2024

. Buy and Watch High Income Bond 01/2025

10.  Buy and Watch High Income Bond 08/2025

11.  Buy and Watch High Income Bond 11/2025

12.  Buy and Watch US High Yield Opportunities 03/2025

13.  Buy and Watch US High Yield Opportunities 11/2025

14.  Buy and Watch US High Yield Opportunities 03/2026

15.  Buy and Watch Optimal Yield Bond 04/2026

16.  Buy and Watch Global Income 10/2025

17.  Buy and Watch US High Yield Opportunities 11/2026

18.  Buy and Watch High Income Bond Opportunities 03/2028
19.  Buy and Watch High Income Bond Opportunities 06/2028
20.  Buy and Watch High Income Bond Opportunities 11/2028
21.  Buy and Watch High Income Bond Opportunities 03/2029

OO N LW~

Myaru-aktuBHu Ilog-pongose

22.  Conservative

23. Balanced

24.  Sustainable Growth

25.  Diversified Income Best Select
26.  Multi Asset Income 11/2027

HNHBecTHIIMOHHA MOJIUTHKA

AKTHBUTE Ha BCeKHM CyOQoOHI mie OBJAaT WHBECTHPAHM OCHOBHO B NPEXBBPJIMMHU LEHHHM KHIDKA
1 UHCTPYMEHTH Ha napudHus nazap. CyodoHmoBere ca 0oTOpU3UpaHu Aa HHBECTUPAT U B IPYTH MO3BOJICHH
JINKBUJIHU q)HHaHCOBI/I AdKTUBH, CBIJIACHO IIO3BOJICHHUTC HA4YMHHU Ha I/IHBCCTI/IpaHC, OIIUNCAaHUu B pa3nen
,,JIHBECTUIIMOHHU OTPAHUYECHUS .

OcBeH 3a CUTyalluy Ha U3KJIFOYUTEITHO HeOIaronpusaTHY Ma3apHU YCIOBUS, TPU KOUTO BPEMEHHO HapYIIICHHUE
Ha JIUMUTA OT 20% CC U3HUCKBaA OT 06CTOHTGHCTBaTa nue onpaB;[aHo ITOBCACHHUC 110 OTHOIILICHHUC HA HHTepeche
Ha wHBectuTtOopuTe, Bceku [loadona moxe ma mputexaBa 10 20% OT HETHHUTE CHM aKTHBU BBB Bummmu
63HKOBI/I JCIIO3UTHU, OO KOUTO HMa JOCTBII II0O BCAKO BpeMe, 3a da HOKpI/Ie TeKyIJ_II/ITe NN I/I3B’preI[HI/I
TJIAIaHus WK 32 BPEMETO, HEOOXOIUMO 32 PEMHBECTHPAHE HAa CHOTBETHHTE AaKTHUBU WJIHM 3a MEPUOJ OT
BpeMe, CTPOro HeOOXOIUM B CiIydail Ha HeOJAroNpUsATHY Ma3apHU YCIOBUSI.

CyOcdonnoBere e ObAaT CHIIO TaKa OBIACTEHHU, B ONIPECIICHUTE B pa3ien ,, JIHBECTUIIMOHHH OTpaHUYCHUS
IPaHUIM, KaKTO M KaTO C€ MMAT MPEBH] EKCIIO3HLUHUTE B JACPUBATH, IOCOUYCHH TaM Jia TOCTHIaT CBOUTE
eI Ype3 WHBECTUPAaHE BHB (DMHAHCOBU JCPUBATH WIM 4YPE3 HM3IMOJI3BAHETO HA OMNPEACICHH TEXHHKH
¥ MHCTPYMEHTH 3a XEDKHpaHe /WM 3a APYTHU 1M B CTENEHTa, pa3pelieHa B paszaen ,,/IHBeCTUIINOHHM
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OTPaHWYCHUS’, BKIIOYUTEIHO ONIHMH, (QOPYBPAH, BAIYTHH JOTOBOPH, (IOYBPCH, BKIIOYUTEITHO
MEKIyHAPOJAHN WHICKCH HA IICHHU KHIDKA M OOJHMralud W/WiM cyarmoBe (KaTo CyaroBe 3a 3allldTa OT
HeIUTalane Ha JIbkHUKa — credit default swaps, WHAEKCHM Ha cyaroBe 3a 3alluTa OT HeIUIalllaHe Ha
JUTHKHHUKA, BAJIyTHH CyaroBe, CyarnoBe, 0OBbp3aHU C WHQIIAIMATA, TUXBEHH CyarloBe, CYOIIMHA U CyaroBe
M0 IEHHW KHW)XAa/ITbJIHA BB3BPAIIAEMOCT) 32 MPEXBBPIMMH IEHHH KHW)XKa W/WIN JApYrH (DUHAHCOBU
UHCTPYMEHTH U BTy TH.

CyamnoBete C IIbJIHA BB3BPAIIAEMOCT Ca CIOPa3yMEHMs, IPU KOUTO elHaTa cTpaHa (IUlaTell MO IbJIHATa
BB3BPAIAEMOCT) MPEXBBPIS 00IIOTO UKOHOMHUYECKO M3ITBIHEHNE Ha pe()epeHTHO 3aIbJDKCHUE Ha Jpyrara
cTpaHa (mojyyaren Ha oOmara Bb3Bpamiaemoct). CyanoBeTe C MbJIHAa Bb3BPAIla€MOCT, CKIOYEHU OT
cyO6donna, Morat ja ObaaT moa opMaTa Ha KaluTaloBH U / Win HeUHAHCOBH cyanoBe. HedunaHcoB cyamn
€ cyarl, TPy KOMTO He € M3BBPIUICHO MPeIBAapUTEIHO UIAIIAHe OT IOJIyJaTels Ha IIbJIHATa Bh3BPAIIaeMOCT
B HadanoTo. KanuranaoBusT cyanm € cyar, Ipu KOWTO IOJIydaTeNlsiT Ha ITbJIHATa BH3BPAIIaeMOCT TUIAIIA
IbpPBOHAYAlIHA CyMa B 3aMsHA Ha ITbJIHATa BH3BPAIIaeMOCT Ha pedepeHTHHs akTuB. KanuTanoBure cyamnose
ca MO-CKBITU MO U3UCKBAHETO 32 IPEIBAPUTEITHO IUIANIAHE.

Bceku cyOdonn Moxe 1a ”HBECTHPA BB BapaHTH 110 MMPEXBBPIMMH aKIIUU U MOKE J1a IHPKU KEII B PAMKHTE
Ha JINMUTUTE, ONIPEJENICHU B pa3ael ,, JIHBECTUIIMOHHY OrpaHUYeHUS .

Bceku cyOdonI Moke 1a ”HBECTHPA B IPOMEHIIMBY (DIOYBPCH U OTIIIMOHU, KAKTO U BbB 0OMEHHO-THPTyBaHH
¢donnose. [TomoOHN MHBECTUIIMH O0ade, HE MOTaT Ja OTKIOHAT CyO(OHIOBETE OT WHBECTUIIMOHHUTE UM
LEITH.

[TpomennuBuTe QHOYBPCU CE OTHACAT KbM IMPOMEHIMBOCTTA, CKPUTA B IICHOOOPAa3yBaHETO HA OMIIMOHHUTE
¥ OCHOBHHSAT apTyMEHT 32 HHBECTUPAHE B TIOJJOOHU (PIOYBPCH €, Y€ IPOMEHIMBOCTTA MOXKE J]a C€ pas3riiekaa
KaTo CaMOCTOSATENICH KJjac aKTWBU. Bceku mox (oHa mmie WHBeCTHpa caMO B NMPOMEHJIMBU (IOYBPCH,
THPryBaHH Ha pETyJIUpaHUTE Ma3apd M KalUTAJIOBUTE MHICKCH MO/ (PIOUBPCHUTE HHEAKCH IIe ca
B choTBeTCTBHE ¢ Wi. 44(1) ot 3akona ot 17 nekemspu 2010 T.

KoraTo e n3puyHo mpeaBUACHO B MHBECTUIIMOHHATA TIe)T Ha AafeH cyodoH, cyohoHIbT MOXKE J1a 1elicTBa
KaTo 3axpaHBail Goup (,,3axpansamy Goua’) Ha npyro ITKUIIKL] nnmu Ha otaen nHa [MTKUIIKL] (,,OcHoBeH
dbona‘), KoiTo HAMa 1a Ob/e 3aXpanHBalll GOHI, HUTO 1€ AbPKH JISITOBE/aKIIuU Ha 3axpaHBan GoH/. B TakbB
CiTydaii 3axpaHBamuaT (GOH/ [ie MHBecTUpa MmoHe 85% OT aKTUBUTE CH B aKIUH/ISITOBE HA OCHOBHHUS (DOH/I.

3axpaHBauAT GOH HE MOXeE J]a UHBECTHpa 1oBede oT 15% OT cBOMTE aKTUBH B HAKOH OT CIICIHUTE:

a) [ToMomHM JUKBUAHM aKTUBU B ChOoTBeTcTBUE ¢ Yi. 41 (2), Bropm maparpad or 3akoHa OT
17 nexemBpu 2010 1.;
b) [Ipou3BogHu (pUHAHCOBM HWHCTPYMEHTH, KOUTO MOTAT Ja CE€ H3MOJ3BaT CaMO 3a IEJUTE Ha

xemKupaneTo B cboTBeTcTBHE ¢ Un. 41 (1) %) u Yn. 42 (2) u (3) ot 3akona ot 17 nexkemspu 2010 r.
[To orHomenue Ha [ToadoHmOBETE, KOUTO UMAT JaTa Ha MAJEK U KOUTO Ca OMHCAHH KATO JIMKBUAAIMOHHH
Ha JaTara Ha najexa, IHBeCTUIIMOHHUAT MEHUKbP, OCBEH aKO HE € MOCOYEHO JIPYro B MHBECTUIIMOHHATA
uen Ha aaneH [oadown, me 3anmouyHe nukBuAanuaTa Ha wHBectunuute Ha [loadoHna B mepuona ot aBe
CeJMMUIIM MPeIN JaTaTa Ha Majiexa.
YcToiiunBO HHBECTHPAHE
Pecnamenm omnocno onogecmsaganemo Ha ungopmayus
Ha 18 mexemBpu 2019 r. EBpomneiickusar cbBeT 1 EBponeiickuar mapiamMeHT 00siBUXa, Y€ € MOCTUTHATO

MOJIMTUYECKO Criopa3yMeHue 3a PeriiaMenTa OTHOCHO OMOBECTSIBAHETO HAa MH(OpPMAIIHS U TIO TO3W HAYHMH Ce
L[eJIM Ch3JaBaHETO Ha MaHEeBpOIelicKa paMKa 3a yJEeCHSIBaHEe Ha YCTOMYMBOTO MHBECTHpaHe. PernamMeHTHT
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OTHOCHO OIIOBECTABAHETO Ha HHq)OpMaHHH npeaocCTtaBd XapMOHH3UPAH IMOAXOJA II0 OTHOIICHHE Ha
OIOBECTSABAHETO HAa MH(OPMALUs, CBbp3aHa ¢ YCTOHYHUBOTO pa3BUTHE, NPel MHBECTUTOPUTE B CEKTOpa Ha
¢uHaHCOBUTE yciyru Ha EBpomneiickaTa HNKOHOMHYECKA 30Ha.

OO6xBaThT Ha PermamenTa OTHOCHO OTTOBECTSBAHETO HAa HH(OPMAIIHS € U3KITIOUYUTEIHO OOIIUPEH, TOKPUBAIILL
MHOI0 MIMPOK Habop oT ¢unaHcoBu mnpoayktu (Hampumep IIKMUIILIK d¢onnoBe, antepHaTHUBHU
WHBECTUIIMOHHU (OHIIOBE, CXEMH 3a TEHCHS W T.H.) M YYaCTHHUIM Ha (HUHAHCOBHA maszap (Hamp.
YI'bJIHOMOIIEHU HHBECTULIMOHHU MeHUUKbpH U KoHCyaTaHTu B EC). Toii ce cTpeMu fa mocTUrHe no-rojsma
PO3pPavyHOCT OTHOCHO TOBAa KaK YYAaCTHUIMTE BHB (MHAHCOBHUS Ia3ap WHTETPUPAT DPHUCKOBETE 32
YCTOMUMBOCTTA B CBOMTE HHBECTULMOHHU pEIIEHUS M OTYUTAT HEOIAaronpHUATHUTE BB3JACHCTBUSA Ha
YCTOMUMBOCTTA B MHBECTHUIIMOHHMUS Tiporiec. Herosure 1ienu ca (i) moBHIIeHA 3a1IUTa 32 MHBECTUTOPHUTE HA
¢buHaHCOBH TpOAYKTH, (i1) MOmOOpsBaHE Ha OMOBECTSIBAHETO Ha HHQOpPMAIMs, MPEJOCTABEHO Ha
WHBECTUTOPUTE OT Yy4YaCTHUIM Ha (uHAHCOBMs ma3ap M (iil) MOAOOpsSBaHE Ha ONOBECTSIBAHETO Ha
uHpOpMays, NPeAOCTaBEHO Ha UHBECTUTOPUTE OTHOCHO (PMHAHCOBUTE MPOJIYKTH, Hapes ¢ APYrd Hella,
KOETO IT03BOJISIBA HA HHBECTHUTOPUTE J1a B3UMAT UHPOPMHUPAHH HHBECTUITMOHHU PEIICHUSL.

3a nenurte Ha PersiaMeHTa OTHOCHO OIIOBECTSIBAHETO HAa MH(POPMAaLUs Y IPABISABAILOTO JPY>KECTBO OTrOBapsl
Ha KpUTEpHMTE 3a ,,ydacTHUK Ha (uHaHcoBus mnazap®, nokaro SICAV u Bceku [londonn na SICAV
OTrOBapAT Ha YCJIOBUSTA 34 ,,(pMHAHCOB MPOAYKT.

Peznamenm 3a makconomuama

PernmameHTBHT 3a TaKCOHOMHATA WMa 3a I[eJ JAa HICHTH(OUIUpPAa WKOHOMHUYECKH JEHHOCTH, KOUTO ce
KBaJTM(PHULIMPAT KaTO €KOJIOTUYHO YCTONUUBH (,,Y CTOHUMBU AEHHOCTH ).

B unien 9 ot PernmameHTa 3a TaKCOHOMHMSTA C€ ONPEAEIAT TAKUBA JIEMHOCTH B ChOTBETCTBHUE C MIPUHOCA UM
3a MIEeCT EKOJIOTUYHH IenH: (1) CMeKYaBaHe Ha M3MEHEHHETO Ha KiuMara; (i1) agantupaHe KbM H3MEHEHUETO
Ha KJIuMara; (iil) yCTOMYMBO M3TOJI3BaHE M OMAa3BaHE Ha BOJHUTE M MOPCKHUTE pecypcH; (1v) mpexoa KbM
KpbroBa MKOHOMHKA; (V) MPEeI0TBpaTABaHE U KOHTPOJ Ha 3aMbpPCABAHETO; (Vi) 3aIIUTa U Bb3CTAaHOBSBAHE
Ha BOJHOTO OMOpa3HOOOpa3ue U Ha BOJHUTE EKOCHCTEMH.

JlaneHa MKOHOMMYECKaA IEHHOCT 111€ c€ KBATU(pHUIMPa KaTO EKOJIOTHYHO YCTOWYHMBA, KOTraTO MKOHOMHYECKaTa
JIEUHOCT JOIPHUHACS 3HAYUTEIIHO 32 €/IHA WIK IT0OBEYE OT LIECTTE €KOJIOIMYHH LIEJIU, HE YBPEK1a 3HAYUTECIIHO
HUKOSI OT OCTAQHAJIUTE IEeT EKOJOIMYHM Leau (MPUHLMI ,,3a HEHaHACAHE HAa 3HAUYMTENHU BpPEOU WIH
»DNSH*) u ce u3BbpuiBa B CbOTBETCTBUE C MUHUMAJIHUTE FapaHLIMH, 3aJ105K€HU B uiieH 18 o PernamenTa
32 TAKCOHOMHMATA, U OTroBapsi Ha TEXHUYECKUTE KPUTEPHUM 3a IPOBEPKA, YCTaHOBEHU OT EBponeickara
KOMUCHS B CbOTBETCTBHE C PeriiamenTa 3a TakcoHoMusATa. [I[pyHIMIBT Ha HEHACAHE HAa 3HAUUTEIIHU BpeIU
ce Ipujiara caMmo 3a OHE3M MHBECTUIMH, KOMTO ca B OCHOBaTa Ha choTBeTHHUTE IloadoHaoBe, KOUTO UMaT
IIpEeABU] KpUTEpUUTE Ha EBpONEHCKUS CBIO3 32 E€KOJOTMYHO YCTOWYMBU HKOHOMUYECKH JIEHHOCTHU.
MHBecTuMuTE B OCHOBATa Ha OCTaHaJIaTa 4acT OT TO3M (PMHAHCOB MPOJYKT HE Ca ChbOOpa3eHH C KPUTEPUUTE
Ha EC 3a eK0JIOTMYHO yCTONYMBY UKOHOMHUYECKH IEHHOCTH.

HOII(i)OHI[OBeTG, I/IIIGHTI/I(I)I/II_[I/IpaHI/I KaTo 4ieH 8 WM 4JIeH 9 B CHhOTBETHUTE MM JOIIBJIHCHUS, MOXKE 1a CC
AHraXxupaTt Wik aa HE C€ aHTraXupaT Ja MHBCCTHPAT KbM JaraTa Ha TO3U HpOCHeKT B MKOHOMHYECCKH
IIGI\/'IHOCTI/I, KOHUTO OOMPUHACAT 3a CKOJIOTUYHUTC LCJIN, 3aJI0KCHU B YJICH 9 ot PernamMenTa 3a TaKCOHOMUSITA.

3a moBeue uHOpMaIUs OTHOCHO moaxoaa Ha Amundi kM PeriamMeHTta 3a TaKCOHOMHSITA BIDKTE

LHlpuinoxenne V — OnoBectsiBanus, cebp3anu ¢ ESG* kpm Hactosmms [IpocnekT u kbM Perynaropnara
nexnapanus 3a ESG sa Amundi Ha agpec www.amundi.lu.
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Henezupan pecnamenm (EC) 2022/1288 na Komucusama om 6 anpun 2022 2.

Ha 6 anpun 2022 r. EBponeiickata koMucusi MyOJIMKyBa CBOUTE PETYJIATOPHH TEXHUYECKH CTAaHIAPTH OT
HuBO 2 (,,RTS*) kakTo cbrimacHo PernmameHnra 3a omoBecTsBaHETO Ha MH(OpPMAIMs, Taka U ChIVIACHO
Pernamenta 3a TakcoHoMmusta. RTS ca mnpuapykeHu OT MNET MNPWIOKEHUS, KOUTO MPEIAOCTaBAT
3aJTbJDKUTEIIHU 00pasliy 3a ONOBECTSBAHE.

RTS ca KOHCOJIMAUPaH Ha6op OT TCXHUYCCKU CTAHAAPTU, KOUTO IIPEAOCTABAT JOIIBIIHUTCIITHU HO,Z[pO6HOCTI/I
OTHOCHO CBABPIKAHUCTO, MCTOHOJIOTHATA WM HNPCACTABAHCTO Ha HAKOHM CHUICCTBYBAIIM H3WCKBAHHA 3a
OIIOBCCTsABAHC Ha I/IH(I)OpMaI_II/ISI cbrinacHo PerimamMeHTa OTHOCHO OIIOBECTSBAHETO Ha I/IH(I)OpMaI_II/IH
u PerimamMenTa 3a TaKCOHOMMSATA.

Henerupan pernmament (EC) 2022/1288 wa Kommucusra 3a ompenensne Ha RTS e myOmmkyBaH Ha
25 ronun 2022 r. B O¢punmanen sectHuk Ha EC (OB). RTS mie ce npunarar ot 1 siuyapu 2023 .

B nonmbnnenue kbM uieH 14, maparpad 2 ot RTS undopmarusata 3a eKOJTOTUYHUTE HIM COIMATHUTE
XapaKTEepUCTUKU Ha MOAGOHAOBETE 10 WiIeH § ¢ Hanu4Ha B ,,[[punoxenne V — OnoBecTsBaHus, CBbP3aHU C
ESG* kbpm HacTostiuumst [Ipocnekr.

3a MOMBIHUTENHU MOAPOOHOCTH OTHOCHO ToBa Kak ganeH Ilomdona oTroBaps Ha M3HCKBaHUATA Ha
Pernmamenra OTHOCHO omoBecTsiBaHETO Ha WH(oOpmanus, Permamenra 3a takcoHomusita U RTS Buxkre
nombiaHeHneto 3a To3u llondona, rogumuute ¢unancosu ordetn Ha SICAV wu llpunoxenune V —
OnogectsiBanus, cBbp3anu ¢ ESG* kbM HacTosmus [Ipocnexr.

06144 npea/led Ha Omeoeopnama UHeeCMUUUOHHA noJiumuKka

Omie oT ch3/1aBaHETO CHU rpynara ot kommanud Ha Amundi (,,Amundi‘) 3ay1ara OTTOBOPHOTO UHBECTUPAHE
¥ KOpPIOpaTHBHATa OTTOBOPHOCT KAaTO €IMH OT OCHOBHUTE CH (DYHIAMEHTH BH3 OCHOBA Ha YOSKICHHETO,
4e MKOHOMUYECKUTE U (DUHAHCOBU CYOEKTH HOCST MO-TOJsIMa OTTOBOPHOCT KbM YCTOMYHMBOTO OOIIECTBO
u ye ESG e nparocpoueH asuraten 3a GUHAHCOBU PE3YJITATH.

Amundi cuuTa, Y€ OCBEH MKOHOMHYECKH U (DMHAHCOBH aCTEKTH, MHTErpanusaTa Ha u3Mepenusta Ha ESG
B mponeca Ha HWHBCCTUIMOHHOTO PCHICHUC, BKIIIOYUTCIIHO (baKTopI/ITe Ha yCTOﬁ‘-IHBOCT U PHUCKOBCTC
3a yCTOMYHMBOCTTA, O3BOJISIBA M10-331bJI0OYEHA OLIEHKA HA MHBECTUIIMOHHUTE PUCKOBE U Bb3MOKHOCTH.

Humezpupane na puckoseme 3a ycmouuueocmma om Amundi

[TogxogpT Ha Amundi KbM PHUCKOBETE 3a YCTOMYMBOCTTAa CE€ OCHOBaBa Ha TPU CTHJIOA: IICJIEHacCOYEHA
IIOJIMTHKA 3a U3KJIFOYBAHC, I/IHTGI‘pI/IpaHC Ha pe3yJITaTI/ITe 3a ESG B HHBCCTUIIMOHHUA Hpouec nu praBneHI/Ie.

Amundi npunara 1eaeHacouYeHH MpaBUiia 3a N3KIII0YBAaHE KbM BCUYKH aKTHBHU CTPATETUH 32 HHBECTHUPAHE
Ha Amundi, KaTO M3KJIIOYBAa KOMIIAHMH, KOMTO ca B INpoTHBopeune ¢ OTroBOopHAaTa HWHBECTHLIMOHHA
IIOJINTHUKA, KaTO HAIIPUMEP TE3H, KOUTO HE CIIa3BaT MEXAYHAPOJHU KOHBEHIIMM, MEXAYHAPOIAHO IPU3HATH
paMKH{ WIA HAallMOHAJIHYU PETJIAMEHTH.

Amundi e pa3zpabotui cBoif coocTBeH moaxoy 3a peiutunr 3a ESG. Petitunrst 3a ECK uma 3a nen na usmepu
pesyarartute 3a ECK Ha nanen uzmaren, Hamp. criocOOHOCTTa My Jia MPEIBUXKA U YIPABIsABAa PUCKOBETE
¥ BB3MOXKHOCTHTE 332 YCTOMYMBOCT, XapaKTePHU 3a HETOBHsI OpaHII, U KOHKPETHHTE oOcTosTeacTBa. Karo
usnomBat peirunrute 3a ECK ot Amundi, ”HBECTUIIMOHHUTE MEHHUKBbPU B3eMAaT MPEBU PHUCKOBETE 3a
YCTOWYMBOCTTA, B CBOUTE MHBECTHIIMOHHU PEIICHHS.

[Tponiecbt Ha Amundi 3a peritunr 3a ESG ce ocHoBaBa Ha moaxoza ,,Hait-no0sp B cBos kimac*. Peituarure,
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agarnTUupaHd KbM BCCKU CECKTOP HaA I[Gf/iHOCT, HMarT 3a 0eJI Ja OUCHAT JUHAMHUKaTa, IIpu KOATO (bYHKIII/IOHI/IpaT
KOMITAHUHUTC.

Onenkara u ananu3bT Ha ECK ce u3BbppmBaT B paMkuTe Ha exkuna 3a aHanu3 Ha ECK Ha Amundi, koeto
CBILIO CE€ M3IOJI3BAa KaTO HE3aBHCHUM M JIOIBJIBALL €JIEMEHT MpH Ipolieca Ha B3€MaHE Ha PELIEHUs, KaKTo
€ 00sICHEHO TTOJIPOOHO MO-I0ITy.

Peiitunrst 3a ECK ot Amundi e konmnuectBen pesyntar 3a ECK, npeacrasen B ceeM kiiaca B AMana3oHa oT
A (Hait-moOpu pesynrati B cdepata) 1o G (Haii-momm). B peittunrosata ckana 3a ECK ot Amundi nennute
KHWKA, IPUHAJIeKAIIN KbM CITUCHKA C U3KIIIOUEHUs, OTroBapsT Ha G.

[TocturHatute pe3yaTaTu Ha KoprnopatuBHuTe u3fatenu no oTHomieHune Ha ECK ce ounensBar upe3
CpPaBHEHHE ChC CPEIHHUTE MOCTUTHATH PE3YJITATH B OTpachia 1mo Tpute u3mepenus aHa ECK:

1. Exomorn4HO M3MepeHHe: M3Cle/iBa CIIOCOOHOCTTa Ha W3ATEIHTE JIa KOHTPOIUPAT CBOETO MPSKO
1 KOCBCHO B"b3I[CfICTBPI€ BBpPXY OKOJIHATA Cp€a, KaTo OrpaHrnvdaBaT CBOsATA KOHCyMallMd Ha CHCPIrus,
HaMaJIsiBaT €MUCHHMTE CH Ha TIAPHUKOBH Ta30BE, OOPAT C€ Cpelly H3YEpPIBAHETO HA PECYpCUTE
U oma3Bat OMopa3zHoOOpa3ueTo.

2. ConmamHo W3MEpEHHE: W3MepBa KaK M3AATeNAT (DYHKIMOHHpA MO OTHOIIEHUE Ha JBE Pa3IUYHU
KOHICIIHHU: CTPATCTHUATA HA U3AATCIIA 3a Ppa3BUTHC HAa HCTOBHA YOBCHIKMU KallTal U 3a4YUTAHCTO HA
YOBEIIKHUTE TpaBa KaTo IIsUIO.

3. VYmpaBieHCKO H3MepeHHe: OICHsIBAa CIIOCOOHOCTTA HA EMUTEHTA J1a OCUTYPH OCHOBATa 32 e()eKTUBHA
KOpITOpaTHBHA YIPABJICHCKA paMKa M J]a TeHepUpa CTOMHOCT B ABJITOCPOUYCH ILJIaH.

B Merononorusita, mpunarana npu peiituara 3a ECK or Amundi, ce uznonssat 38 kpurepusi, KOUTO ca UITU
reHepudHu (OOIIH 3a BCHUKH KOMIIAaHWH, HE3aBUCUMO OT TSIXHATa ACHHOCT), WK CHEIU(UYHU 32 CEKTOPA,
MPETErJIeHN CIOpEe]] CEKTOpa W pas3riieflaHi MO OTHOILIEHHE Ha BB3JACHCTBUETO MM BBPXY peNyTaluATa,
orepaTUBHATA €PEKTUBHOCT U Pa3MOPEIOUTE 10 OTHOIIICHUE HA AJICH U3/1aTel.

3a Ja C€ OTTOBOPH HAa BCAKO M3MCKBAHC U OYAKBAHC Ha I/IHBGCTI/II_II/IOHHI/ITe MCHHU/KBbPHU 11O OTHOLICHUC Ha
mpoleca Ha yIOpaBleHHWE Ha TEXHUTE MOAQPOHIOBE M HAOIIOJEHUETO Ha OrPaHWYCHMSTA, CBbP3aHU
C KOHKpETHA yCTOMYMBA MHBECTHLIMOHHA 11e, peiiTunrure 3a ESG Ha Amundi BeposiTHO 111e ObJaT U3pa3eHu
KaKTO TJIOOANHO mo Tpute m3Mepenus E, S u G, Taka ¥ MHAMBUAYATHO MO BCEKH OT pasriekmaaHuTe 38
KpUTEPHUS.

3a moBeue HH(pOpPMALUS OTHOCHO pasrnexganure 38 kpurepus or Amundi Bmxre OTroBopHara
WHBECTHIIMOHHA TONWTHKa W Perynatopnara nexmapanus 3a ESG Ha Amundi, HaauyHaM Ha ajapec
www.amundi.lu.

[Tpu peiitunra 3a ESG or Amundi ce B3emMa npeBH/I ChIIO U TOTCHIMATHOTO OTPULIATETIHO Bb3/ICHCTBHE OT
JEMHOCTUTE HAa €MUTEHTa BBbPXY YCTOMUMBOCTTAa (OCHOBHO HEOJAronpusiTHO BB3ACHCTBUE HA
MHBECTUIIMOHHUTE DELICHUS BBbPXY (AKTOPUTE HA YCTOHYMBOCT, KakTOo € ompenesneHo or Amundi),
BKJIIOYMTEIHO CIIEIHUTE NHAUKATOPU:

- Emucum Ha mapHUKOBM ra3oBe U €HEpruifHa epeKTHMBHOCT (KPUTEPUHU 32 EMUCUM U M3IMOJI3BaHE Ha
EHeprus)

- buopaznooOpasue (oTmaabiy, penMKIupaHe, OuopazHooOpasue M KPUTEPUU 3a 3aMbpCSBAaHE,
KPUTEPHH 32 OTTOBOPHO YNpPaBJIEHUE HA TOPUTE)

- Bopna (kputepuu 3a Boja)

- Ornagsiu (OTHAABIM, PEUUKIUpPaHe, OMOpa3HOOOpa3ue U KPUTEPUH 3a 3aMbPCIBAHE)

- CouuasiHa OTTOBOPHOCT M BBIIPOCH Ha CITyKUTENIUTe (yyacTue B OOIIHOCTTa U KPUTEPHH 3a IIpaBara
Ha YOBEKAa, KPUTEPUU 3a MPAKTUKHUTE 32 HaeMaHe Ha paboTa, KPUTEPHH 3a CTPYKTypa Ha Oopna,
KPUTEPHHU 32 TPYIOBUTE OTHOLIECHUS U KPUTEPUU 3a 0€30MaCHOCT)
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- Yosemku npaBa (y4acTre B OOITHOCTTAa U KPUTEPHUH 3a IMPaBaTa Ha YOBEKA)
- Ilpaktuku cperty KOpynuus 1 NoAKyNnu (KpUTEPUU 3a €THKA)

HauunbT 1 crenenra, 10 kosto ce uHTerpupat ananusurte 3a ECK, Hanpumep Bb3 OCHOBA Ha pe3yJiTaTH 3a
ECK, ce onpenensat oTaenHo 3a BCeKU CyO(hOHA OT UHBECTULIMOHHUTE MEHUKBPH.

JleiiHocTTa Mo ympaBiieHHE € HepaszenHa 4acT oT crparerusra 3a ESG Ha Amundi. Amundi pa3spabotu
aKTUBHA JIEWHOCT 10 YIIPaBJIEHUE Ype3 aHrakupaHe u riacyBaHe. [lonuTukara 3a aHraxxupase Ha Amundi
ce npuiiara 3a Bcuuku ¢pongose Ha Amundi U e BkiItoueHa B OTroBopHaTa HHBECTULIMOHHA MOJIUTHKA.

[To-nogpobna uHbpopmanusa e BkmoyeHa B OTroBopHaTa HMHBECTHULMOHHA NOJIMTHKa Ha Amundi u B
Perynaropnara gexnaparus 3a ESG Ha Amundi, kouTo ca HanuyHH Ha agpec www.amundi.lu.

Humeepupane na nooxooa na Amundi 3a puckoeeme 3a ycmouyueocmma Ha Hu8o [100¢hono

[TondongoBere, MOCOYEHU MO-I0NY, Ca KIAaCH(PHUUIMpAaHW ChIVIACHO 4YieH 8 oT Permamenra OTHOCHO
OTOBECTSBAHETO Ha MHGOpMalus U MMAT 3a LEJd Ja Ce MOMYyJSPU3UPAT E€KOJOTUYHHM WM COIHAIHU
XapaKkTepUCTHKU M Jla C€ WHBECTHpa B APY)KECTBAa, KOUTO CJEABAT JOOPH YIPABICHCKH MPAKTUKU.
B nombnnenue kM npusaranero Ha OTroBopHaTa MHBECTULIMOHHA noyinTuka Te3u loadonmose no wiex
8 MMar 3a 1en NMOMmyJspU3UpaHE HA TE3U XAPAKTEPUCTHKU 4Ype3 yBEJIMYaBaHE HA €KCMO3ULUATA CH KbM
YCTOWYMBH aKTUBH, IPUAOOUTH Ype3 CTPEMEK KbM MOCTUTaHe Ha pe3ynTtart 3a ESG Ha Texuute noprdeiinu,
KOMTO € MO-TOJISIM OT ChOTBETHUTE UM OEHUMApPKOBE MJIM MHBECTHUIIMOHHU ChBKYNHOCTH. Pe3ynrarst 3a ECK
Ha mopTdeiia e cpeHO TpeTerjieHaTa 3a aKTHBH TOJ yIpaBJIeHHE CTOMHOCT Ha pesynrtata 3a ECK Ha
u3zaress Bb3 ocHOBa Ha Mojena Ha Amundi 3a ouenka Ha ECK. Tesu [londonnose no unen 8§ uHTerpupar
Pucka 3a ycToiunBOCTTa 4pe3 LieJieHacoYeHa MOIUTHKA 3a U3KIII0YBAHE, Upe3 UHTETPUpPaHE Ha Pe3yITaTuTe
3a ESG B MHBECTUIIMOHHUS CH MPOLIEC U YpE3 MOIXO0]] Ha YIIPABIICHUE.

- Conservative

- Balanced

- Sustainable Growth

- Multi Asset Income 11/2027

- Buy and Watch Income 11/2028*

- Buy and Watch Income 03/2029*

- Buy and Watch High Income Bond Opportunities 11/2028*
- Buy and Watch High Income Bond Opportunities 03/2029*

*B kpas na gpazama no uzepaxcoane na nopmeetin nopmepetinom na Iloogonoa we uma pesyrimam sa ESG, xotimo
€ No-2075M OM MO3U HA He208ama UHeecmuyuouHa cvexynnocm. Ilo epeme na Ilepuoda 3a peuneecmupane obaue
pesyamamvm 3a ESG na nopmgheiina na Iloogonoa mosice 0a e unu 0a He e no-205Mm OM MO3U HA HE208AMA UHBECMUYUOHHA
CHEKYNHOCHI.

Kem momenta SICAV He pasmonara ¢ IlondonmoBe, kouto ga UMar 3a el YCTOWYMBH HWHBECTUIIUU
CBIIIaCHO WieH 9 oT PeritaMeHTa OTHOCHO OTOBECTSBAHETO HA WH(MOPMAIIHSI.

N HAKPAJ, B CBOTBETCTBUE C OTI'OBOPHATA HWHBECTUILIMOHHA IIOJIMTUKA HA
AMUNDI, THBECTULIMOHHUTE MEHW/KBbPU HA BCUUKU APYI'U IIOADPOHJOBE, KOUTO
HE CA KITACU®UIIUPAHU CBIJIACHO YJIEH 8 WJIM 9 OT PEINIAMEHTA OTHOCHO
OITIOBECTSIBAHETO HA MTH®OPMALIMSA, MTHTETPUPAT PUCKOBETE 3A YCTOMUYMBOCTTA B
MHBECTUILIMOHHMA CU IMTPOLEC; KATO MUHUMVYM YPE3 ITIOAXO/ 3A YIIPABJIEHUE U
ITOTEHIMAJIHO, B 3BABUCUMOCT OT UTHBECTULITMOHHATA CU CTPATEI'A 1 KIIACOBETE
AKTHUBHU, CbIIO YPE3 HEJIEHACOYEHA TTIOJIMTUKA 3A U3KJIFOUBAHE.

29



OCHOBHO HEBJIATOIIPUSITHO BL3JENCTBUE

OcHOBHUTE HEONArONMpPUATHU BH3ACUCTBUS Ca OTPUIATEIHH, CHIIECTBEHH WM BEPOSTHU CHIIECTBEHU
epextn BbpXy dDakropuTe 3a yCTOMUMBOCT, KOMTO Ca NMPUUMHEHM, YTEKHEHW OT WJIM NPSKO CBBbpP3aHU
C MHBECTULIMOHHUTE PEIICHNs Ha EMUTEHTA.

Amundi pa3riexna ocHOBHHTE HeOnarompusTHU Bb3neicTBus (PAI) dpe3 xomMOWHANUS OT TOJXOJIH:
M3KJII0YBAHUS, UHTETpUpaHe Ha peUTuHr 3a ESG, anraxkxupane, riiacyBaHe, MOHUTOPUHT 32 IPOTHUBOPEYUSL.

3a Iloadonnose, k1acuuuupaHu CbINIACHO YjieH 8 U wieH 9 oT PerjaamMeHTa OTHOCHO ONOBECTSBAHETO Ha
uHpopmanusi, Amundi B3eMa 1o BHUMaHue BCUYKH 3aabnkuTeaan PAI B mpunoxenne 1, Tabnuma 1 ot
RTS, npunoxxumu kbM crparerusra Ha [londonna, n pazunra Ha KOMOMHAIMS OT MOJUTHKH 32 U3KITIOYBAHE
(HOpMaTUBHM U CEKTOPHHU), UHTErpupaHe Ha peHTHHr 3a ESG B MHBECTUIIMOHHHSA MpOLEC, MOAXOAMN 3a
aHTraXUpaHe U IJ1aCyBaHe U MOHUTOPUHT 3a IPOTUBOPEUNSI.

3a Bcuuku octananu [loagoHaoBe, KOMTO HE ca KiIaCU(PULIMPAHU CHITIACHO WieH § 1y ujieH 9 ot Pernamenra
OTHOCHO OTOBecCTsiBaHeTO Ha mH(popMmarms, Amundi B3ema moj BHMMaHue monoop ot PAI ypes crosra
HOpMAaTHBHA MOJIUTHKA 3a U3KJII0UBaHe U 3a Te3u [londonnose e 6be B3eT npeaBu camo nuaukarop Ne 14
(M3narane Ha TPOTHBOPEYHMBH OPBXKHS — MPOTUBOIEXOTHH MHHHU, KaCEThYHH OOCTIPHITACH, XUMHUYECKU
OpPBXKUS ¥ OMOJOIMYHH OpBXKHUs) OT npuitokenue 1, tabmuna 1 ot RTS.

[To-mompobna wmHpoOpMarust OTHOCHO OCHOBHOTO HEONAroNmpUsTHO BB3ACHCTBUE € BKIIOYCHA B
Perynaropnara gexnaparus 3a ESG sva Amundi, nocteiaa Ha agpec www.amundi.lu.

YHpaB.JIelme Ha pUCKa

CyOcdoHn e xenaTenHo Ja MU3IO0JI3Ba MpoLeca Ha yNpaBIeHUE Ha PUCKA 32 MOHUTOPHHI M M3MEpBaHE I10
BCSIKO BpeMe Ha PHUCKOBETE, CBbP3aHH C HETOBUTE CyO(OHIOBH MHBECTUIIMH U TEXHHS MPHHOC KbM OOIIUS
PHUCKOB PO Ha CHOTBETHUA CYO(DOH]T.

B choTBeTcTBHE ¢ HM3UCKBaHHMATAa Ha PerynaTtopHus oprad, 3a W3MepBaHE Ha Tjo0alHaTa EKCHO3MLIUS
Ha cieaaute [loadonaose me ce n3noi3ea noaxoasT CTOHHOCT noj puck (,,VaR*):

Buy and Watch Optimal Yield Bond 04/2026

Buy and Watch High Income Bond 11/2024

Buy and Watch High Income Bond 01/2025

Buy and Watch High Income Bond 08/2025

Buy and Watch High Income Bond 11/2025

Buy and Watch Income 06/2025

Buy and Watch Income 07/2025

Buy and Watch Income 03/2028

Buy and Watch Income 06/2028

Buy and Watch Income 11/2028

Buy and Watch Income 06/2028 - 11

Buy and Watch Income 03/2029

Buy and Watch High Income Bond Opportunities 03/2028
Buy and Watch High Income Bond Opportunities 06/2028
Buy and Watch High Income Bond Opportunities 11/2028
Buy and Watch High Income Bond Opportunities 03/2029

Multi Asset Income 11/2027
Conservative
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Balanced
Sustainable Growth

[MoaxoabT ,,OUHAHCOB aHTAXKUMEHT  III€ CE M3I0JI3BA 32 U3MEPBAHE Ha IMT00aTHATA CKCITO3HUIINS Ha CJICTHUTE
cybdonmose:

®onp Diversified Income Best Select

Buy and Watch US High Yield Opportunities 03/2025
Buy and Watch US High Yield Opportunities 11/2025
Buy and Watch US High Yield Opportunities 03/2026
Buy and Watch Global Income 10/2025

Buy and Watch US High Yield Opportunities 11/2026

Hooxoovm PC

B®B (hnHaHCOBaTa MareMaTHWKa M YHPaBICHHWETO Ha prucka moaxoabT PC e mMpOKo M3MON3BaH METOJ 3a
U3MEpBAaHE HAa PUCKAa OT MAaKCHMAJHUTE BH3MOXKHHU 3ary0M 3a KOHKpETeH MOpTQeis oT akTUBH, MOpaau
naszapeH puck. Ilo-rouno noaxonst PC m3mepBa MakcuMaiHaTa Bb3MOXKHA 3ary0a Ha 1ajieH noptdeiin Ha
OIpEeNIe]ICHO HUBO HAa MOBEPUTETHOCT (MJIM BEPOSTHOCT) 3a OINpENeNIeH MepuoJl OT BpeMe MPHU HOPMAaIHU
nasapau yciaoua. PC B aOCONIOTHO WM OTHOCHUTENHO H3PaKCHHWE MOXE Ja Ce Ipujara ChIVIACHO
n3510keHoTO B [Iprinoxenue 111 mo-goiy.

AbcomotHata PC cbp3Ba PC Ha moprdeiina Ha cyOdoHIa ¢ HEeroBata HETHa CTOMHOCT Ha aKTHUBHTE.
Aocomtotnata PC Ha Bceku cyOdona Hsima na nHansumana 20% OT HETHAaTa CTOMHOCT Ha aKTHUBUTE
Ha cyOdona (ompeneneHa Ha 0a3a Ha 99% wuHTepBan Ha JOBEPUTENHOCT M MEPUOJ HA MPUTEKAHHE OT
20 pabotuu nuu). THit kato cyoGoHaBT M3NMON3Ba moaxoaa Ha PC, 3a ga ce u3Mepu pUCKOBOTO M3JIaraHe,
OYaKBaHUTE HUBA Ha JINBBPUIDK TPSOBA J1a CE OTIOBECTAT HA WHBECTHTOPHUTE.

Otnocutennata PC cBwp3Ba PC Ha moprdonuoro Ha manen cyodona ¢ PC ma otHOcHMO mopTdowHo.
OtHocurennara PC Ha cyOdonna He Moke na HajgsuiiaBa aBa mbTd PC Ha OTHOCMMOTO MOPT(HOIHO.

OTtHOCUMOTO TTOPTGOJINO, KOETO C€ U3MOJI3Ba OT BCeku cyodoHn, ce onpenens B [Ipmioxenue I'V.

Hooxoovm ,, Qunancoes anzascumenm

Upes u3mosi3BaHe Ha TOJIX0/1a 32 3aIbJKEHUATA 32 U3UNCIIIBAHE HA TJI00ATHATa €KCIIO3UIINS BCSIKA TTO3UIINS
Ha (MHAHCOB JIEPUBATUBEH HHCTPYMEHT ce mpeoOpa3yBa B Ma3apHa WU yCIIOBHA CTOMHOCT HA €KBHBAJICHTHA
mo3uiinsi B 0a30BUs aKTUB HA TO3M JIepuBaT. BHeApeHNUTe N1epruBaTHBH U IUBBPUKBT, CBBP3aHU C TEXHUKUTE
3a e()eKTUBHO YIIpaBIICHHE HAa TOPT(EI, CHIIO ce B3eMaT MpeABU Ipu n3uuciennero. CriopasyMeHusTa 3a
HETHpaHE U Xe/DKUpaHe MoraT Aa ObJaT B3€TH 10J] BHUMaHue. B choTBeTCTBHE Che 3akoHa OT 17 nekeMBpu
2010 r. rnmobannata excrio3uiust Ha najaeH [londona, n3nona3Bai moaxoaa 3a 3abDKEHUATA, HE TpsAOBa aa
Hagsumansa 100% ot HeTHaTa CTOMHOCT Ha akTUBUTE Ha To3H [loadon.

Jlusvpudor

Bonpeku, ue IIKUIIKI] dbongoBe HEe MoraT aa B3emaT 3aeMH, 3a J1a (pUHAHCHUpAT WHBECTHUIIMH, MOTAaT Ja
HN3I10J13BaT IIGpI/IBaTI/IBHI/I I/IHCprMCHTI/I, 34 Ja CIICUCIIAT AOIIBJIHUTCIHO Ha3apHo HpGI[CTaBSIHe HaJl HETHaTa
CTOMHOCT Ha aKTHUBUTE UM. ToBa € M3BECTHO KaTO JIMBHPUJIK.

Bceexu nmoadona, KOWTO U3MOJI3Ba MOIXOIUTE 3a a0COIOTHA WU OTHOCUTeNHa VaR, TpsOBa chino Taka na

U3YHCIM CBOSI OYakBaH OpyTeH JMBBPHIK, KOWTO € mocodeH mnpuinoxenue III. Ilpum ompenenenu
00CTOsATENICTBA OPYTHUAT JIMBBPUAK MOKE Ja HAJBUILU TO3M NMPOLEHT. TO3U NPOLIEHT Ha JIMBBPUK MOXKE
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Jla He 0Tpa3siBa aJeKBaTHO PUCKOBUS Mpoduil Ha MoAPOHIOBETE U TPsOBA J1a Ce MHTEPIPETHPA B KOHTEKCTA
Ha MHBECTHIIMOHHATA IMOJUTHKA M LEIUTE Ha MOAQOHIOBETe. BpyTHUAT NMUBBPUIK € MsApKa 3a OOIIOTO
U3M0JI3BaHE HA JEPHUBATH M C€ HM3YMCIABA KAaTO CyMaTa OT YCJIOBHaTa €KCIO3UIMS Ha H3IOJI3BAaHUTE
JepuBatH, 0e3 HETHpaHe, KOeTO OW IMO3BOJMIIO MPOTHUBOIOJIOXKHH TMO3UIMHU Jla Ce CYMTAT 3a B3aWMHO
oTMeHsmH ce. Thil KaTo M3YMCICHUETO HUTO B3eMa MPEBU/I IaJIH JaJIeH JepUBaT yBEeJINYaBa MM HaMaJIsiBa
WHBECTHIIMOHHHS PHCK, HUTO B3€Ma IMPEIBHJ Pa3IMyHAaTa YyBCTBUTEIHOCT Ha YCIIOBHOTO H3JlaraHe Ha
JIEpUBAaTHBHUTE HA TTa3apHU JBIKEHUS, TO MOXKE J1a HE € PEaTHO 3a ACUCTBUTEITHOTO HUBO HA HHBECTUIIMOHCH
pHCK B paMKHUTe Ha aajieH cyodona. CmecunaTa oT J€pUBAaTH U LEJINUTE HA U3IOJI3BaHETO HAa KOWTO U J1a €
JepUBaT MOXKE J1a BapHupa B 3aBHCUMOCT OT TTa3apHUTE yCIIOBHSI.

Hpyru ceob0paxkennst otTHocHO pucka 3a M/IIIK u 3a Bcexu cyOdona ca onpenenenu B [Ipunoxenne 1.
NHBecTMMOHHY 1eJIM U NPO( UM HA MHBECTHTOPA

O6aurannoHHu nNoa-(poHa0Be — NPOPUJIN HA MHBECTUTOPA

Buy and Watch Income 06/2025, Buy and Watch Income 07/2025, Buy and Watch Optimal Yield Bond
04/2026:

[TpemopbYUTEITHO 32 HHBECTUTOPH Ha IPEOHO
e ( 0a30BO MMO3HAHUE 32 MHBECTUPAHE BHB (POHOBE M HUKAKBB WM OTPAHUYCH OIUT B HHBECTUPAHETO
B cyOdonaa nmm nogo6Hu GoHI0BE.
e Kowuto pazbupar pucka ot 3ary0a Ha 4acT WM Ha 1eJIUsl HHBECTUPAH KaluTall.
e JKemaemm na mpeAOCTaBAT [OXOA 3a MPEHOPBUUTETHHSI TEPUOA Ha MPHUTSKAHUE U, KATO
BTOPOCTEIICHHA 1)1, J]a IOBUIIIAT CTOMHOCTTA Ha CBOMTE MHBECTHUIIUH.

[IpenopwrunTeneH nepuo Ha MpUTEKaHUE 6 TOAUHH.

Buy and Watch High Income Bond 11/2024, Buy and Watch High Income Bond 01/2025, Buy and
Watch High Income Bond 08/2025 u Buy and Watch High Income Bond 11/2025:

[TpemopbYUTEITHO 32 HHBECTUTOPH Ha IPEOHO
e ( 0a30BO MMO3HAHUE 32 MHBECTUPAHE BHB (DOHOBE M HUKAKBB WM OT'PAHUYCH OIUT B HHBECTUPAHETO
B cyOdonaa nmm nogo6Hu GoHI0BE.
e Kowuto pazbupar pucka ot 3ary0a Ha 4acT WM Ha IeJIUsl HHBECTUPAH KaluTall.
e JKemaemm na mpeAOCTaBAT MOXOA 3a MPENOPBUUTETHHSI TEPUOA Ha TMPHUTEKAHUE U, KATO
BTOPOCTEIICHHA 1)1, J]a IIOBUIIIAT CTOMHOCTTA Ha CBOMTE MHBECTHUIIUH.

[TpenopbunTeneH nepuoja Ha NpUTEeXaHue 5 TOAUHU.

Buy and Watch US High Yield Opportunities 03/2025, Buy and Watch US High Yield Opportunities
11/2025, Buy and Watch US High Yield Opportunities 03/2026, Buy and Watch Global Income 10/2025
u Buy and Watch US High Yield Opportunities 11/2026:

[Ipenopb4nUTETHO 32 HHBECTUTOPH Ha IPEOHO
e (C 0a30BO MO3HAHME 32 MHBECTHPAHE BHB (DOHI0BE M HUKAKbB WM OTPAHUYEH ONUT B HHBECTUPAHETO
B cyOdoHaa nim nogqooHu GoHI0BE.
e Kowuto pazbupar pucka ot 3aryda Ha 4acT WM Ha [IeJIMsl HHBECTHPAH KaluTall.
e Kenmaemm 1a mNpeoOCTaBAT JOXON 3a MNPEHOPHUYMUTEIHHS IEPUOJ HAa TPHUTSIKAHHE U, KaTo
BTOPOCTCIICHHA LICJI, Aa MOBUIIAT CTOMHOCTTA Ha CBOUTE HWHBCCTULINU.

[TpenopbunTeneH nepuoa Ha npuTexanue 4 roAUHU.
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Buy and Watch Income 03/2028, Buy and Watch Income 06/2028, Buy and Watch Income 11/2028,
Buy and Watch Income 06/2028 - II, Buy and Watch Income 03/2029, Buy and Watch High Income
Bond Opportunities 03/2028, Buy and Watch High Income Bond Opportunities 06/2028, Buy and
Watch High Income Bond Opportunities 11/2028 u Buy and Watch High Income Bond Opportunities
03/2029:

[Ipernopb4nTETHO 32 HHBECTUTOPH Ha IPEOHO
e (C 0a30BO O3HAHUE 32 NIHBECTUPAHE BB ()OH/IOBE M HUKAKHB WIIM OTPAHUYCH OITUT B HHBECTHPAHETO
B cyOdoHaa nim nogo6Hu GoHIoBe.
e Kowuto pa3zdupar pucka ot 3aryda Ha 4acT WM Ha [IeJIHs HHBECTHPAH KaluTall.
e JKemaemm 1a mNpenoOCTaBAT JOXON 3a NPEHOPHUYMUTEIHHS IEPUOJ Ha TPHUTSKAHHE U, KaTo
BTOPOCTEIICHHA 1IeJ1, /2 TIOBUIIAT CTOIHOCTTA HA CBOUTE NUHBECTHUIINH.

IIpenopbunTesieH NEpUOA Ha NPUTEKAHUE 5 TOAUHH.
MyJaTHAKTHBHY N0A-(OHI0BE — HHBECTHTOPCKH NPOPuIn

Conservative, Balanced:
[IpenopbpUNTETHO 32 MHBECTUTOPH HA IPEOHO
e C 6a30BO IMO3HAHKE 32 HHBECTHPAHE BHB (DOHIAOBE M HUKAKBB WIIM O'PAHUYEH ONMHUT B MHBECTHPAHETO
B cyO(donaa nnm nogo6Hu GpoHI0BE.
e Kowuro pa3dupar pucka ot 3ary0a Ha 4yacT WJIM Ha LIeJIUsl THBECTHPAH KaluTall.
e Twpcemm nga yBenWyaT CTOWHOCTTa Ha WHBECTHLHUSATA CH M Jia TPEAOCTABAT JIOXOX 3a
NPENOPBUNTEITHHS IEPHOJ Ha 3aTbpiKaHe.

[IpenopbuuTenieH neproa Ha NpUTexKaHue 4 TOAUHU.

Sustainable Growth :
[TpenopbunTETHO 32 MHBECTUTOPH Ha IPeOHO

e C 0a30BO NO3HAHUE 32 MHBECTHPAHE BbB (DOHJOBE W HUKAKHB UM OTPAHUYCH OIUT B MHBECTUPAHETO
B cyOdoHa nim nogo0Hu GoHmoBe.

e Kowuro pa3bupar prcka OT 3ary0a Ha 4acT WIH Ha [eJUsl MHBECTUPAH KalUTal.

e Topcemn 1a yBeluuaT CTOHHOCTTA HA MHBECTUIIMATA CH 3@ MPETIOPHUUTEITHUS MIEPUO/] Ha 33 bPKaHe.

[IpenopbunTesneH nepruos Ha MpUTEKaHue 6 TOAUHHU.

Diversified Income Best Select:
[TpemopbYUTENIHO 32 HHBECTUTOPU Ha APEOHO
e ( 06a30BO MO3HAHUE 32 UHBECTHPaHE BHB (DOHI0BE U HUKAKBB MU OTPAHUYECH OIUT B UHBECTHUPAHETO
B cyOdonaa unm mogo6Hu GoHI0BE.
e Kowuto pa3dupar pucka ot 3aryda Ha 4acT WIM Ha [eJIs MHBECTUPAH KaIuTall.
e Twpcemm /ga yBeinWyaT CTOWHOCTTA HA WHBECTHIMATA CH M Jia TPEAOCTABAT JIOXOH 3a
MIPETIOPBYUTEITHUS TIEPHOJT Ha 3aTbpKaHE.

[IpenopbunTesneH nepruos Ha MpUTeKaHue 4 roAUHHU.

Multi Asset Income 11/2027:
[TpermopbUNTETHO 32 MHBECTUTOPH Ha IPEOHO:
e ( 0a30BO MMO3HAHKE 32 UHBECTHUPAHE BB (POHIOBE M HUKAKHB WM OTPAHUYCH OIUT B MHBECTUPAHETO
B cyOdonaa umu nogo0Hu GOHIOBE;
e Kowuro pa3bupar prucka oT 3ary0a Ha 4acT MJIM Ha LUl HHBECTUPAH KaIruTal,
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L4 )Kenaemn Aa [OpeaoCTaBAT HOXOJA 3a IMPCIIOPBUYUTCIIHUA IICpHUOA Ha IMPUTCIKAHUC W, KaATO
BTOPOCTCIICHHA LICJI, Aa IMMOBUIIAT CTOMHOCTTA HAa CBOUTE MHBECTHUIINH.

[IpenoppunTenen nepuos Ha npuTexkaHue: 6 TOAUHU.
HNuBecTHIIMOHHM LEJIH

1. Amundi Fund Solutions — Buy and Watch Income 06/2025 (Hapu4aH OTTyK HaTaTbK ,,Buy and
Watch Income 06/2025%)

[lenra Ha To3u [Tondouxa e mocTurane Ha T0XOJ, a KATO BTOPOCTETICHHA I1e)T — JIa YBEeIM4aBa Karmurasa mnpe3
MpenopbyaHus NEPUO Ha Bila/leeHe Ha aKTUBHUTE Ype3 MHBECTUPAHE OCHOBHO B AUBepcUULIpaH NOPTQeiln
OT JBJITOBH M CBBP3aHU C JIBJITOBE MHCTPYMEHTHM OT MHBECTULIMOHEH WJIM TMOJAMHBECTUIIMOHEH KJIac,
U3JIAZICHH OT JPY>KeCTBa, KOMTO ca y4YpelIeHHU, C aJipec Ha YIpaBJIEHWE WIM MSCTO Ha H3BBpIIBAaHE Ha
OCHOBHUTE JICHHOCTH B EBpoma, nin oT KOWTO U J1a ca Abp:KaBHU, HAJHAIIMOHAIHA OPTaHH, MECTHH BJIACTH
WIM MEXIYHAapOJIHU MNyOJMYHM OpraHu, JCHOMUHHpPAHM B €BpO HMHCTPYMEHTH Ha MapUYHUA Ia3ap
u Jleno3uTH B KpeIUTHU MHCTUTYILHHU, 32 Ja MOCTHTHE WHBECTUIIMOHHHUTE CH IEJIM W/WIK 32 [EeTUTe Ha
Xa3HaTa W/Wiu B Clly4ail Ha HeOJaronpuaTHU a3apHU yCIOBUSL.

Cy6donabt Moxe 1a nHBecTHpa 10 30% OT aKTUBHUTE CH B IICHHU KHMYKA HA HOBOBBH3HUKBAIIY TIa3apH.

WuBectuiuure Ha cyOdoHAa MOXE 1a BKIIOYBAT, HO HE Ca OrPaHHYCHH JO MOJYMHEHH OOJIHTaIliH,
MPUOPUTETHU OOJUTallii, TPUBUICTUPOBAHM IIEHHW KHIKA, KOHBEPTUPYEMHU IICHHH KHIDKA KaTo
KoprnopatuBHU XuOpuaHu obmurammu (10 20% OT aKTUBHUTE MY) U YCIOBHO KOHBEPTHPYEMH OOIHMTalluu
(mo 10% ot akTUBUTE MY).

[TagexxsT UM nataTta Ha OOpaTHO M3KYIyBaHE IO MPHHIIMII IIe ChOTBETCTBAT HA Jarara Ha Majeka Ha
cyodonna.

Cy0doHapT MOXKE J1a M3MOJI3Ba IEPUBATH 32 HaMaJsiBaHE Ha Pa3jIMYHU PUCKOBE, 32 €(EeKTUBHO yNpaBiIcHHUE
Ha TopT(eiina 1 KaTo HA4MH 32 CIIeYeIBaHe Ha EKCIIO3UIMS KbM Pa3IMyHU aKTHBH, M1a3apH WU IPUXOIHU
MTOTOLIH.

Cy06donabT MOXe ChINO Taka qa naBectupa A0 10 % ot akruute cu B aApyru [IKW u ITKUTTLK.

[Tondonast uHTErpHpa akTopuTe 3a YCTOMUYMBOCT B WHBECTUIMOHHUSA CH TMPOIEC U B3eMa IPEIBUJ
OCHOBHUTE HEOJIArONPUSATHHU BB3JCHCTBUS OT MHBECTHIIMOHHUTE PEIICHUS MO0 OTHOIICHHUE HAa YCTOWYUBUTE
(bakTopH, KaKTO € MOCOYEHO MO-MOAPOOHO B pasnen ,,YcroiunBo nHBecTHpane Ha [Ipocnekra. [Ipeasuyg
uHBecTUIMOHHUs (okyc Ha [loadoHma, WHBECTHMIMOHHUMAT MEHHIXbp Ha llogdonnma He uHTErpHpa
CHOOpaKEHUE 3a €KOJIOTMYHO YCTOMYMBUTE MUKOHOMUYECKU JIEHHOCTH (KaKTo € mpeanucano B PernamenTa
3a TAKCOHOMHSATA) B MHBeCTHIHMOHHUS Tiporiec Ha [loadonna. [Topamu ToBa, 3a nenure Ha PermamenTa 3a
TaKCOHOMMSITA, TPsAOBa Ja ce OTOENek,H, Ye WHBECTHIIMHUTE, HA KOUTO ce€ OCHOBaBa cyO(doHIa, He B3eMar
npensua kpurepuute Ha EC 3a €KOJIOrMYHO YCTOWYMBY MKOHOMUYECKHU AEUHOCTH.

CyOhoHIbT ce ynpaBisiBa aKTHBHO, a HE C€ YIPaBJIsABa 110 OTHOIICHNE HAa CPAaBHUTEIICH ITOKa3aTell.
WNuBectuTopuTe TpsiOBA 1a UMAT IIPEIBH/I TOBUIIIEHUTE PUCKOBE OT MHBECTHPAHE B HOBOBB3HUKBAIIIU MTa3apu
U B [IEHHU KHIDKA C KPEAUTEH PEUTHHT MOl MHBECTUIIMOHHMS, TaKa KaKTO € U3JI0KEHO B pazaen ,,CrenuanHu

CBHOOPAKEHUSI OTHOCHO PHUCKa“ B Kpasi HA HACTOSALIMS MPOCTIEKT.

[TppBOHAYATHUAT TIEPHOJ] HA 3aIIMCBaHE 3a CyO(OHa 3aMo4Ba Ha JaTara, Ha KOSATO CyO(MOHIBT € TMOIyqriI
paspelnieHue 3a ToBa OT peryJjJaTOpHUs OpraH, W NnpukitouBa Ha 28 toHu 2019 r. unu Ha no-paHHa WM MO-
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KbCHA JIaTa, ONpeIeIICHa OT YIIPABIIABAIIOTO ApYykecTBO. CyOpoHIBT mie OBbae cTapTupad Ha 2 1oau 2019 r.
WM Ha TIO-paHHA WJIM MO-KbCHA JIaTa, OTMpe/IesieHa OT Y IPaBIsBAIOTO APY>KECTBO.

[ITppBOHAYaHATA II€HA 3a 3aMUCBaHe 3a AsuioBe kinac A, kinac AT u kmac R B cy6donna e 50 eBpo Ha Asi.
[IppBOHAYATHATA [IEHA 32 3aMKMCBaHE 3a Js710Be Kiac E B cyddoHaa e 5 eBpo Ha 1.

MuHuMaHaTa cyMa IpH 3amucBane 3a JsioBe kinac A, kiac AT, knac E u kiac R B cy6donma e 1000 espo.
[Jatara Ha maznex Ha cyodonaa e 30 ronu 2025 ., Korato cyohoHIBT mie ObIe 3aKPUT.

2. Amundi Fund Solutions — Buy and Watch Income 07/2025 (Hapu4aH oTTyK HaTaTBHK ,,Buy and
Watch Income 07/2025%)

Ilenta Ha To3u Iloadona e mocTurane Ha JOXOJ, @ KaTO BTOPOCTENEHHA 1)1 — /1a yBeJIM4yaBa Kalnuraia npe3
npenopbuaHys IEPHO/] Ha BIIaZIeCHE Ha aKTUBHUTE YPE3 HHBECTUPAHE OCHOBHO B IMBEPCUPHUIIMPaH MOPTeitn
OT IBJITOBM M CBBP3aHHU C ABITOBE MHCTPYMEHTH OT WHBECTHIMOHEH WIHM ITOAWHBECTHLMOHEH KIAaC,
U3JaJICHA OT APYXKECTBA, KOUTO Ca YYpPEIEHHU, C aapecC Ha YNPAaBJICHHE WIM MICTO HA W3BBPIIBAHE HA
OCHOBHHUTE IEMHOCTH B EBpomna, niy OT KOUTO U J1a ca AbP’KaBHU, HAJAHALIMOHAJIHA OPTaHH, MECTHH BJIACTU
WIA MEXIYyHapOAHU MyOIMYHM OpraHH, ACHOMHMHUPAHM B €BPO HMHCTPYMEHTH Ha MAapUYHUS Ta3ap
u Jleno3uTu B KpEeAUTHU WHCTUTYLIMH, 33 J1a MOCTUIHE MHBECTUIMOHHHUTE CH LIEIM W/WIU 3a LEJIUTE Ha
Xa3HaTa W/WiH B CIy4ail Ha HeOIaronpusaTHUA Na3apHU YCIOBUS.

Cy6dounst Moxke na maBectupa 10 30% OT aKTUBUTE CH B IICHHU KHIKA HA HOBOBH3HUKBAIIM TTA3apPH.

WNuBectunuure Ha cyOQoHAa MOXe a BKJIIOYBAT, HO HE Ca OrpaHMYCHH JO MOJYUHEHH OOJIHraIliH,
IPUOPUTETHU OOJIMralluy, MPUBMIETUPOBAHM LIEHHM KHMXA, KOHBEPTHPYEMM IIEHHHM KHI)KAa KaTo
KOpropaTUBHU XUOpuaHu obnurammu (10 20% OT aKTUBUTE MYy) M YCIOBHO KOHBEPTHPYEMH OOIMTraiuu
(1o 10% ot aKkTUBUTE MY).

[MagexbT WK AaTtaTa Ha OOpPATHO M3KYIyBaHE MO MPHHIMUI II¢ ChOTBETCTBAT HA JaTaTa Ha Majeka Ha
cybdonma.

CyOdoHIBbT MOKE /1a U3M0JI3BA IEPUBATH 32 HAMAJISIBAHE Ha pa3IMYHH PHCKOBE, 32 €(PEKTUBHO yIpaBJICHUE
Ha NopT(deiina ¥ KaTo Hau4MH 3a CIIeYeIBaHe Ha €KCIIO3ULMS KbM pa3IMyHU aKTHBH, N1a3apH WU NPUXOIAHU
IIOTOLH.

CyOdoHabT MOKe chIlo Taka ga naBectupa 10 10 % ot akruBute cu B apyru [IKW u ITKUIILK.

[MondouabT mHTETpHpa (GaKTOpUTE 3a YCTOMYMBOCT B WHBECTUIIMOHHUS CH TPOIEC U B3eMa MPEIBUT
OCHOBHHUTE HEOJIaroNnpusTHU BH3JACHCTBUS OT MHBECTUIIMOHHUTE PELICHUS M0 OTHOIICHHWE Ha YCTOWYUBUTE
(akTOpH, KaKTO € OCOYEHO MO-MOAPOOHO B pasnen ,,YcroiunBo nHBectupane™ Ha [Ipocnexra. Ilpeasun
uHBecTUIMOHHUS (okyc Ha Iloadonna, wHBeCTUHHOHHUAT MeHUIXbp Ha Ilondonna He uHTErpHpa
CHOOpAKEHHUE 32 EKOJIOTHYHO YCTOMYMBUTE MKOHOMHYECKU IEHHOCTH (KaKTO € MpeAmnucano B Permamenra
3a TAKCOHOMHMATA) B MHBeCTHIMOHHUS Tponiec Ha [loadonaa. [lopanu ToBa, 3a nenure Ha PermamenTa 3a
TaKCOHOMHSITA, TPsIOBa Ja ce OTOENEeXH, Y€ WHBECTUIIMUTE, HA KOUTO CE OCHOBaBa cyO(oHIa, HE B3eMar
npensua kpurtepunte Ha EC 3a €KOJ0TMYHO YCTOMYMBY MKOHOMHYECKU JIEUHOCTH.

Cy06doHabT ce ynpasisiBa akTUBHO, a HE C€ yIPaBIsiBa MO0 OTHOIICHHUE Ha CPABHUTEIICH ITOKa3aTel.
WuBectutopuTte TpssOBa Ja UMAT MPEIBU/] TOBUIICHUTE PUCKOBE OT HHBECTHPAHE B HOBOBH3HUKBAIIH [TA3apU

Y B IICHHY KHIDKA C KPEAUTECH PEUTHHT 1101 MHBECTUIIMOHHMUS, TaKa KaKTO € U3JI0’KEHO B pazen ,,CreruaiHu
CHOOPaKEHUSI OTHOCHO PHCKA“ B Kpasi HA HACTOSIIHS MPOCTICKT.

35



[TppBOHAYATHUAT TIEPHOJ] HA 3aIIMCBaHE 3a CyO(OHIA 3aM04Ba Ha JaTara, Ha KOSTO CyO(MOHIBT € TOIyqriI
paspenieHue 3a ToBa OT PEryJaTOPHUS OpraH, U MpUKIoYBa Ha 26 ronu 2019 r. uinu Ha no-paHHa WM TO-
KbCHA J1aTa, OmpeiesieHa OT Y pasisiBaioTo apyxectBo. Cyodonast me Obae ctaptupan Ha 29 1omu 2019
I. WIK Ha M0-paHHa WM M0-KbCHA J1aTa, ONpeieieHa OT Y IIPaBIIsABaIOTO APYKECTBO.

[ITppBOHAYaMHATA IIeHA 3a 3aMUCBaHe 3a AsuioBe kinac A, kinac AT u knac R B cy6donna e 50 eBpo Ha Asi.
[ITppBOHAYATHATA [IEHA 32 3aMKMCBaHE 3a Js10Be Kiac E B cyddoHaa e 5 eBpo Ha 1.

MuHuMaHaTa cyMa IpH 3amucBane 3a JsioBe kinac A, kiac AT, kinac E u kiac R B cy6donma e 1000 espo.
Jatara Ha mazgex Ha cyodonaa e 28 ronu 2025 1., korato cyoQoHIbT 1ie OBbAe 3aKPHT.

3. Amundi Fund Solutions — Buy and Watch High Income Bond 11/2024 (Hapu4aH OTTYK HATATbK
»Buy and Watch High Income Bond 11/2024%)

Ienrta Ha To3u [Tondona e nocturane Ha 10X07, a KATO BTOPOCTENEHHA eI — J1a YBEJIU4aBa Kanurasia 1npe3
npenopbyaHus IEpHO/] Ha BIIaZIeCHE Ha aKTUBHUTE YPE3 MHBECTUPAHE OCHOBHO B IMBEpCUPHUIIMPaH MOpTQeiin
OT KOpPIIOPATUBHU JABJATOBU M CBBP3aHU C JBJITOBE WHCTPYMEHTH OT IOJWHBECTULMOHEH WU
WHBECTUIMOHEH KJac, WIM IBJITOBH U CBBP3aHU C JIIBJITOBE MHCTPYMEHTH, M3JaJ€HH OT KOWUTO U Ja ca
IbpKaBHU, HATHALMOHAJIHU OPraHu, MECTHHU BJIACTH WM MEKIYHApPOIHU IMyOJINYHU OpraHu, MHCTPYMEHTHU
Ha Napu4Hus naszap u Jleno3uT B KpeAUTHU HHCTUTYLIMH, 32 1a TOCTUTHE NHBECTULIMOHHUTE CH 1IeJIU W/WIIH
3a IeNUTe Ha Xa3HaTa W/WIM B Cllydail Ha HeOJarompwsTHU Ta3apHU YCIOBHS, ACHOMHHHUPAHU B €BPO,
OpPUTAHCKU JINPH WM IIATCKU T0JIAPH.

CyOhoHIbT mIe ce CTpeMH JAa XeKupa OOpaTHO B €BpPO BaJyTHAaTa EKCIO3ULMS OT WHBECTHLUU
B UHCTPYMEHTH, KOUTO HE Ca ICHOMUHHUPAHU B €BPO.

Cy06douast Moke na maBecTHpa 10 50% OT aKTUBUTE CH B HOBOBH3HUKBAIIN TTA3apPH.

WNuBectunuure Ha cyOdoHIa MOXE Ja BKIIOYBAT, HO HE Ca OTPAHWYCHH JIO TIOJYMHECHU OOJIUTanuu,
MPUOPUTETHU OOJIUTaIlMH, IPUBUICTUPOBAHU [IEHHU KHIDKA U KOHBEPTUPYEMHU LIEHHU KHUXKA.

WNuBectuiuute Ha cyO(hoHIa MOXKE J1a BKIIIOUBAT YCIIOBHO KOHBEpTUpYeMH obauranuu 10 10% ot akTuBuTE
My U KOPHOpaTUBHU XUOpuAHU obmuranuu 10 20% OT aKTUBUTE My .

Cyodounpr Moxe na wHBecTHpa 10 20% OT aKTHBHUTE CH B OOJMTAIMM C TOJJICKANIO HA TIOMCKBAHE
U3IUTANAHe C MAJCK CJIe]] JaTaTa Ha Majek, MPU yCIOBUE Y€ IMbpBAaTa UM Jara Ha OOpaTHO M3KYITyBaHE
e Mpey J1aTaTa Ha Majex.

Cy6doHabsT MOXe Nja N3M0JI3Ba JEPUBATH 34 HAMAJISIBAHE HA PA3INYHU PUCKOBE, 32 €()EKTUBHO yIIPABICHUE
Ha nopT(deiina 1 KaTo HAuYMH 32 ClIeYeIBaHe Ha €KCIIO3UIMS KbM pa3IMyHU aKTHBH, N1a3apH WU NPUXOIHU
MOTOIH.

Cy0doHabT MOXE ChINO Taka aa naBecTupa 10 10 % ot aktuBute cu B npyru [IKW u ITKUTTLK.

[MondouabT MHTETpHpa (aKTOPUTE 32 YCTOWYMBOCT B WHBECTHUIIMOHHHS CH TIPOIEC W B3eMa MPEIBUT
OCHOBHHUTE HEOJIarONpUSATHU BB3JACHCTBUS OT MHBECTHIIMOHHUTE PEIICHUS MO OTHOIICHHUE HAa YCTOWYUBUTE
(dakTopH, KaKTO € IMOCOYEHO MO-TIOAPOOHO B pasfen ,,Y cToiunBo mHBecTHpaHe Ha [Ipocnekra. [Ipensug
uHBecTuIMoHHUs (okyc Ha Iloadonnma, wHBeCTUHHOHHHMAT MeHUIXbp Ha I[logdonna He uHTErpHpa
CHOOpaKEHHUE 3a EKOJIOITMYHO YCTOMYMBUTE HUKOHOMUYECKU JIEHHOCTH (KaKTo € mpeanucaHo B PernamenTa
3a TAKCOHOMHMATA) B MHBecTHIMOHHUS Tiporiec Ha [loadonaa. [Topanu ToBa, 3a nenure Ha PermamenTa 3a
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TAaKCOHOMMSITA, TPsAOBa /a ce oTOeNe)XH, Y€ MHBECTHIIMUTE, Ha KOUTO C€ OCHOBaBa cyO(oHIa, HE B3eMaT
npensu kpurepuute Ha EC 3a éKOJTOrHYHO YCTOWYNBY MKOHOMUYECKU ICHHOCTH.

CyOhoHIBT ce ynpaBisiBa aKTHBHO, a HE C€ YIPaBJIsABa 110 OTHOIICHUE HAa CPaBHUTEIICH ITOKa3aTell.

WuBectutopute TpsiOBa Ja MMaT NpPEABUJ MOBUIICHUTE PUCKOBE OT MHBECTUPAHE B HOBOBB3HUKBAIU
[a3apyu U B LIEHHU KHUXKA C KPEIUTEH PEUTUHI IOJ WHBECTULMOHHUSA, TaKa KAKTO € M3JI0KEHO B pas3zell
,,CIIeIamIHu ChOOpaKeHUsI OTHOCHO PHCKA™ B Kpast HA HACTOSIIHS TPOCTICKT.

[TepBOHAYATHUAT Iepro Ha 3anicBane 3a [loadonna 3anouBa Ha narara, Ha kosATo [loadoHABT € momyun
pa3pelieHue 3a TOBa OT PEryJIaTOpHUsl OpraH, U NpukiaouBa Ha 31 oktomBpu 2019 r. win Ha no-paHHa WK
MO-KbCHA J1aTa, OTpeJIesieHa OT YIIpaBsiBamoTo ApyxecTBo. [loadonast e Obae crapTupad Ha 4 HOEMBpHU
2019 r. unm Ha Mo-paHHa WIK MO-KbCHA J]aTa, ONpe/iesieHa OT YIPaBIIBALIOTO JPY>KECTBO.

[ITppBOHAUaMHATA II€HA 3a 3aMUCBaHe 3a AsuioBe kinac A, kinac AT u kimac R B cy6donna e 50 eBpo Ha Asi.
[TppBOHAYaTHATA TIeHA 3a 3amucBaHe 3a AsuioBe kiac E m ximac W B cybdonma e 5,00 eBpo Ha sl
[IppBOHAYaMHATA [IEHA 32 3amucBaHe 3a JsutoBe kKiac | B cyddonma e 1000,00 eBpo Ha .

MunumanHata cymMa npu 3amucBaHe 3a JsuioBe kinac A, knac AT, kinac E, kmac R u kmac W B cyOdonna
e 1000,00 eBpo. MuHnMaTHaTa CyMa IpH 3amucBaHe 3a JsioBe kiac I B cyodonma e 10 MummoHa espo.

Jarara na nanex Ha [logdonna e 4 HoemBpu 2024 r., koraro [londoHabT 1Ie ObaE 3aKPHUT.

4. Amundi Fund Solutions — Buy and Watch High Income Bond 01/2025 (Hapu4aH 0TTyK HATATbK
»Buy and Watch High Income Bond 01/2025%)

Ilenra Ha To3u [Tondona e mocturane Ha 10X07, a KaATO BTOPOCTENEHHA eI — J1a YBEeJIM4aBa Karnurasa rnpe3
npernopbyaHus EPUOJ Ha BIaIeeHE HAa aKTUBHUTE Ype3 MHBECTUPAHE OCHOBHO B IUBEpCUUIIMPAH TOPTQEitn
OT KOpIIOPATHMBHU JBIATOBH W CBBP3aHH C JBITOBE HHCTPYMEHTH OT TOJWHBECTHUIMOHEH WU
MHBECTUIIMOHEH KJIAC, WM IBJATOBH U CBBP3aHHU C JBJITOBE MHCTPYMEHTHU, WU3/1aJICHU OT KOMTO U Ja ca
IbpKaBHU, HATHAITMOHATIHU OPTraHu, MECTHHU BJIACTH WM MEKIYHAapOIHU MMyOJIUYHU OpraHu, HHCTPYMEHTHU
Ha MapuyYHus ma3ap u Jleno3uTu B KpeAUTHH MHCTUTYIINH, 32 J1a IOCTUTHE HHBECTULIMOHHHUTE CH IEJIH 1/UITN
3a LEeJIUTE Ha Xa3HaTa W/WiIM B cilydyail Ha HEOJarompusTHU Ma3apHU YCIIOBUS, IEHOMHHHpPAHU B €BpO,
OpUTAHCKU JINPHU WU IATCKU JOJAPH.

CyOodoHapT 1mie ce CcTpeMu Ja XeIKupa OoOpaTHO B €BpPO BAyTHATa EKCHO3UIMS OT WHBECTHIIMH
B MHCTPYMEHTH, KOUTO HE Ca ICHOMUHHUPAHU B €BPO.

Cy6donabT MoXxe 1a nHBeCTHPA 110 S0% OT aKTUBHUTE CH B HOBOBB3HUKBAIIIH ITa3apH.

NuBecturuute Ha cyOQoHIa MOXe Ja BKIIOYBAT, HO HE Ca OIPAHMYCHH JI0 TOJYMHEHHU OOJIMTallvH,
MPUOPUTETHU OOJIHUTaIlUU, IPUBUICTUPOBAHU [ICHHU KHIKA U KOHBEPTUPYEMH [IEHHU KHUXKA.

WuBectunuute Ha cyOhOH/1a MOXKE J1a BKIIOYBAT YCIOBHO KOHBepTHUpYyeMH obnurammu 10 10% ot akTuBUTE
My U KOPHOpaTUBHU XUOpuAHU obmuranuu 10 20% OT aKTUBUTE MY .

Cy6donapr Moxke aa mHBectHpa 10 20% OT aKTUBHTE CH B OOJWTAIlMU C TOMJIEKAIIO HAa MOWCKBAHE

U3IJIAIIaHe C Majek CJell JaraTa Ha MaJek, MPU YCIOBHUE Y€ IIbpBaTa UM JlaTa Ha 0OpaTHO M3KYIyBaHE €
MIpeM JlaTaTa Ha MajeK.
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Cy6doHabsT MOXe Nja N3M0JI3Ba JEPUBATH 32 HAMAJISIBAHE HA PA3INYHU PUCKOBE, 32 €()EKTUBHO yIIPABICHUE
Ha nopT(eiina 1 KaTo HaAuMH 3a ClieYeIBaHe Ha €KCIIO3UIMS KbM pa3IMyHU aKTHBH, N1a3apH WU NPUXOIHU
MOTOIH.

CyOdornbT MOXe b0 Taka ga naBectupa 10 10 % ot akruBute cu B apyru [IKW u TTIKUIILK.

[MondouabT wHTErpHEpPa (GaKTOPUTE 32 YCTOHYMBOCT B WHBECTUIIMOHHHS CH IPOIEC M B3eMa IMPEIBHI
OCHOBHHUTE HEONATOMPHUITHU Bb3ACUCTBUS OT HHBECTUIIMOHHUTE PEIICHHUS MO0 OTHOIIEHUE Ha YCTOMYMBUTE
(bakTopH, KaKTO € MOCOYEHO MO-MIOAPOOHO B pasnen ,,Y cToiunBo nHBectupane* Ha IIpocnekra. [Ipeasus
uHBecTuIMOHHUs (Gokyc Ha lloadonna, wHBeCTMIMOHHUAT MeHUTKbp Ha [londonma He wuHTErpupa
CHOOPAKEHUE 32 €KOJIOTUYHO YCTOMYMBUTE NKOHOMHUYECKU JIEHHOCTH (KaKToO € mpeanucaHo B Periiamenra
3a TaKCOHOMUATA) B MHBecTUIIMOHHMS Tipouiec Ha [loadonna. [Topagu ToBa, 3a nenute Ha PernamenTa 3a
TAaKCOHOMMSITA, TPSOBA J1a ce OTOENEk M, Ye MHBECTHUIIMUATE, HA KOUTO Ce OCHOBaBa CyO(oOHIa, HE B3eMaT
npeasu kputepunte Ha EC 3a €KOJIOTMYHO YCTOMYMBY MKOHOMUYECKHU ACHHOCTH.

Cy6(1)OHI["bT CC yIpaBJisiBa aKTHBHO, @ HE CC YIIpaBJIsiBa 110 OTHOIICHNUEC HA CPABHUTCIICH ITOKAa3aTCII.

HHBGCTI/ITOPI/ITG TpH6Ba Aa UMatr MnpeaBuJ IMOBUIICHUTC PHUCKOBC OT MHBCCTUPAHC B HOBOBB3HHUKBAIIA
nasap 1 B ICHHU KHW)Ka C KPCAUTCH peflTI/IHF o MHBCCTULUMOHHUA, TaKa KAKTO € H3JI0KCHO B pa3aci
,,CHGI_II/IB.J'IHI/I C’bO6pa)KeHI/I$I OTHOCHO pI/ICKa“ B Kpas Ha HaCTOAIIUSA ITPOCIICKT.

[IspBOHavanHUAT epuo Ha 3anucBane 3a [londonaa 3anmousa Ha garara, Ha kosiTo [TondouabT € momydrn
paspelieHue 3a ToBa OT peryJaTOpHUsI OpraH, u npukitousa Ha 10 suyapu 2020 r. win Ha Mo-paHHA WX T10-
KbCHA JaTa, ompejielieHa OT yNpaBisBauloTo ApykecTBo. [loagoHasT me 0bae craptupan Ha 13 sHyapu
2020 r. win Ha Mo-paHHa WX MO-KbCHA JaTa, OMpeIesieHa OT YIIPaBIsABaIIOTO IPY>KECTBO.

[TppBOHAYATHATA TI€HA 32 3amUCBaHe 3a JsutoBe kinac A, kimac AT u kmac R B cy6donna e 50 eBpo Ha s
[IspBOHAvamHaTa 1eHa 3a 3amucBaHe 3a asuioBe kinac E m kmac W B cyOdonma e 5,00 eBpo Ha sl
[TepBOHayanHaTa 1IeHa 3a 3anucBaHe 3a asutose kiac | B cyddonna e 1000,00 eBpo Ha fsi1.

MunuManHaTa cyma IpH 3amucBaHe 3a gsuoBe kinac A, kinac AT, knac E, knac R u xmac W B cyO6donaa
e 1000,00 eBpo. MuHuMa HaTa CyMa MpH 3amrcBaHe 3a JsioBe kiac [ B cyodonaa e 10 munrona eBpo.

JartaTta Ha magex Ha [logdonna e 13 sayapu 2025 r., koraro [TondoHabT e 0ba€ 3aKpuT.

5. Amundi Fund Solutions — Buy and Watch High Income Bond 08/2025 (Hapu4yaH OTTyK HATATbK
»Buy and Watch High Income Bond 08/2025%)

[lenta Ha TO3u [loadoH € mocTUrane Ha 10X0, a KaTO BTOPOCTENEHHA LIe] — /1a yBeJINYaBa KaruTaia mpe3
npenopbuaHusi IEpUo/ Ha Ba/leeHe Ha akTUBHUTE Ype3 MHBECTUPAaHE OCHOBHO B AMBepcU(pULIMpPaH nopTdeiln
OT KOPIIOPATUBHU BJITOBU U CBBP3aHU C ABJITOBE MHCTPYMEHTH OT OJUHBECTUIIMOHEH WX UHBECTUIIMOHEH
KJlac, WM JABJITOBH M CBBbP3aHU C JBITOBE HHCTPYMEHTH, M3JaJCHU OT KOMTO M Ja Ca JIbpXKaBHH,
HAJHAIIMOHAJIHU OpraHu, MECTHM BJACTH WJIM MEXIYHAapOJHU IyOJUYHM OpraHd, HMHCTPYMEHTH Ha
napu4Hus naszap 1 Jlerno3suTy B KpeAUTHU UHCTUTYIIMH, 32 J]a TIOCTUTHE MHBECTUIIMOHHUTE CH 1IeJTN W/WIIH 32
[EeNIMTe Ha Xa3HaTa W/WIM B CiOy4yail Ha HEONArompusATHH TAa3apHU YCIOBHSA, JCHOMHHHPAHH B €BpO,
OpPUTAHCKU JINPH WM IIATCKU T0JIAPH.

CyOdoHIbT mIe ce CTpeMH JAa XeKupa OOpaTHO B €BpPO BaJyTHAaTa EKCIO3ULMS OT WHBECTHLUU
B UHCTPYMEHTH, KOUTO HE Ca ICHOMUHHPAHU B €BPO.

Cy6donabT Moxe 1a nHBeCTHPA 110 S0% OT aKTUBHUTE CH B HOBOBB3HUKBAIIIH ITa3apH.

NuBecturuute Ha cyOQoHIa MOXe Ja BKIIOYBAT, HO HE Ca OTPAaHWYCHH JI0 TOJYMHEHU OOJIMTallvu,
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MPUOPUTETHU OOJIMTALINY, TPUBUIICTUPOBAHY IEHHU KHWKA U KOHBEPTHPYEMH IICHHU KHIDKA.

WuBectunuute Ha cyO(poH1a MOKe J1a BKIIOYBAT YCIOBHO KOHBEpTHpYyeMH obnuranmu 10 10% ot akTuBuTe
My U KOpHOpaTUBHU XUOpuAHU obsuranuu 10 20% OT akTUBUTE MY.

Cybdounpt mMoxe na uHBectHpa 10 20% OT aKTHBHUTE CH B OONUTalMM C TOJJICKANI0 HA TMOWCKBAaHE
M3IUIAIAHE C TAJAEK CIlIe]l JaTaTa Ha MajekK, MPU YCIOBHE Y€ IIbpBaTa UM JaTra Ha OOpaTHO M3KyIyBaHE
€ mpeu JaTaTa Ha MaJex.

Cy06doHabpT MOXKE 1a U3MOJI3BA IEPUBATH 32 HAMaJIsIBaHE Ha Pa3IMYHU PUCKOBE, 32 e(DEKTHUBHO yMpaBIcHHUE
Ha nopTdeia 1 KaTo HAYMH 3a CIIeYesIBaHe HA €KCIO3UIMS KbM Pa3IMYHU aKTHUBH, Ma3apy WIH MPUXOTHU
IIOTOIH.

Cy6donabT Moke chIno Taka aa uaBectupa 10 10 % ot aktuBure cu B npyru [IKW u ITKUTTLK.
[MondouabT MHTETpHpa (aKTOPUTE 32 YCTOMYMBOCT B WHBECTHUIMOHHHS CH TIPOIEC W B3eMa MPEIBU
OCHOBHHUTE HEOJIarONpUSATHH BB3ACHCTBUS OT MHBECTHIIMOHHUTE PEIICHUS MO0 OTHOIICHHUE HAa YCTOMYUBUTE
(dakTopu, KaKTO € IMMOCOYEHO TMO-TIOAPOOHO B pasjen ,,Y croiunBo mHBecTHpaHe Ha [Ipocnekra. [Ipensug
uHBecTuIMOHHUs (okyc Ha Iloadonnma, wHBeCcTUHHOHHUAT MeHMIXbp Ha I[logdonna He uHTErpHpa
ChOOpaXeHue 3a €KOJIOTUYHO YCTOMYMBUTE MKOHOMUYECKU JACHHOCTH (KaKTo € mpeanucano B Permamenra
3a TAKCOHOMHMATA) B MHBeCTHIMOHHUS Tiporiec Ha [loadonaa. [Topanu ToBa, 3a nenure Ha PermamenTa 3a
TaKCOHOMHSITA, TPSIOBA Ja ce OTOEINe)KH, Y€ WHBECTUIIMUTE, HA KOUTO CE OCHOBaBa CyO(oOH[a, HE B3eMar
npeasu kputepunte Ha EC 3a €KOJIOrMYHO yCTOMYMBY MKOHOMUYECKHU ACHHOCTH.

Cy6(1)OHI["bT CC yIpaBJIsiBa aKTHBHO, @ HE CC YIIpaBJIsiBa 10 OTHOIICHUEC HA CPABHUTCIICH ITOKAa3aTCII.

I/IHBGCTI/ITOpI/ITe Tpﬂ6Ba Aa uMart npeaABUJ MOBUIICHUTE PUCKOBE OT MHBCCTHPAHC B HOBOBB3HUKBAIIIU [Ta3apU
M B ICHHH KHMUKA C KPCAUTCH peﬁTHHF moa MHBCCTULIMOHHUSA, TaKa KaAKTO € U3JI0KCHO B pasacit ,,CHCIII/IaJ'IHI/I
C’LO6pa)KeHI/IH OTHOCHO pI/ICKa“ B HAYaJIOTO HA HACTOAIIUS IIPOCIICKT.

[IppBOHavanHUAT epuo Ha 3anucBane 3a [londonaa 3amousa Ha garara, Ha kosiTo [TondouabT € momyyrn
paspelieHue 3a ToBa OT PEryJaTopHUsi opraH, u npukitouBa Ha 31 ronu 2020 r. win Ha TO-paHHA WIH
MO-KbCHA Jara, OMpeleieHa OT YMpaBisABamIoTO ApyxkecTtBo. [loadoHabT mie ObAe CTapTUpaH Ha
3 aBryct 2020 r. win Ha MO-paHHA UK TTO-KBbCHA JIaTa, ONpeiesieHa OT YIPaBJIsSBaIOTO JPY>KECTBO.

[IspBOHAUaNHaTa 1IEeHA 3a 3amucBaHe 3a JssoBe kiac A, kiac AT u kinac R B cyodonaa e 50 eBpo Ha zis.
[TbpBOHayamHaTa IeHA 3a 3ammMcBaHe 3a JsuioBe kiac E u ximac W B cyOdonma e 5,00 eBpo Ha sl
[IspBOHAUaNHATA 11€HA 3a 3anmucBaHe 3a asuioBe kiac I B cyddonna e 1000,00 eBpo Ha gsit.

MuHuManHata cyma IpH 3amucBaHe 3a asuioBe kiac A, kiac AT, kiac E, knmac R u kitac W B cy6donna
e 1000,00 eBpo. MuHumanHarta cyma MpH 3anucBaHe 3a Jsioe kiac [ B cyodonaa e 10 Munmona espo.

Harara na nanex Ha [Togdonna e 4 aBryct 2025 r., korato [loadouast me 0bae 3aKpuT.

6. Amundi Fund Solutions — Buy and Watch High Income Bond 11/2025 (Hapu4aH O0TTYK HATATBK
»Buy and Watch High Income Bond 11/2025%)

Ilenra Ha To3u [Tondona e mocturane Ha 10X07, a KATO BTOPOCTENEHHA 1€ — J1a YBEJIU4aBa Kanurasia rnpe3
npenopbyaHus EpHO/] Ha BIIaZIe€HE Ha aKTUBUTE UYPe3 MHBECTUPAHE OCHOBHO B IMBEpCUPHUIIMPaH NMOpTQeitn
OT KOpPIOPATUBHU JABJATOBU M CBBP3aHU C JBJITOBE WHCTPYMEHTH OT IOJWHBECTUIMOHEH WU
WHBECTUIMOHEH KJac, WIM IBJITOBH U CBBP3aHU C IBJITOBE MHCTPYMEHTH, M31aJ€HH OT KOWUTO U Ja ca
IbpKaBHU, HATHALIMOHAJIHU OPraHu, MECTHHU BJIACTH WM MEKIYHApOIHU IMyOJINYHU OpraHu, MHCTPYMEHTHU
Ha Napu4Hus naszap u Jleno3uT B KpeAUTHU UHCTUTYLIMH, 32 1a TOCTUTHE HHBECTULIMOHHUTE CH 1IeJIU W/WIIH
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3a IeNUTe Ha Xa3HaTa W/WIM B Cllydail Ha HeONarompwsTHU Ta3apHU YCIOBHS, ACHOMHHHPAHU B €BPO,
OpPUTAHCKU JINPH WM IIATCKHU JI0JIAPH.

CyOhoHabT mIe ce cTpeMM Jla Xe[KUpa OOpaTHO B €BpO BallyTHaTa €KCIO3UIMUS OT WMHBECTULUHU B
MHCTPYMEHTH, KOUTO HE Ca ICHOMUHHUPAHU B €BPO.

Cyb6douast Moke na maBecTHpa 10 50% OT aKTUBUTE CH B HOBOBBH3HUKBAIIN TTA3aPH.

HNuBectumuute Ha cyOdoHIa MOXKE Ja BKIIOYBAT, HO HE Ca OTPAaHWYCHHU [0 TMOAYMHEHH OOJIUTallvu,
MPUOPUTETHU OOJIUTalliu, IPUBUICTUPOBAHN [ICHHU KHIDKA U KOHBEPTUPYEMHU LIEHHU KHUXKA.

WuBectuiunte Ha cyOpoHaa MOXKe Ja BKIIOUBAT YCIOBHO KOHBEpTUpYeMH oOnuranmu 10 10% oT akTUBUTE
My U KOPHOpaTUBHU XUOpuAHU obnurauuu 10 20% OT aKTUBUTE My .

Cyodounpr Moxe na waBectHpa A0 20% OT aKTHBUTE CH B OOJMUTAIMM C TOJICKAIIO HA MOMCKBAHE
U3IUTANIAHe C TAJIeXk CIIeJ JaTara Ha Majek, IPU YCIOBUE Y€ IIbpBaTa MM JaTa Ha 00OpaTHO M3KYITyBaHE
e MpeIy J1aTaTa Ha Maaex.

Cy6doHabT MOKe Aa U3MOI3Ba ISPUBATH 32 HaMaJIsiBaHE HA PA3IMYHU PUCKOBE, 32 €PEKTUBHO yIpaBICHUE
Ha nopT(beI‘/'ma M KaTO HA4YWH 3a CIICYCIIBAHC Ha CKCIIO3UIUA KbM Pa3JIMYHH aKTHBH, ITa3apu WA IIPUXOJHU
MOTOIIH.

Cy6donabT Moe chIlo Taka aa uaBectupa 10 10 % ot aktuBure cu B npyru [IKW u ITKUTTLK.

[TondouasT mHTErpHpa (QaKTOPUTE 3a YCTONYMBOCT B WHBECTUIIMOHHUS CH TPOLIEC M B3eMa MPEIBHI
OCHOBHUTE HEOJAronpusITHU BH3ICUCTBUS OT MHBECTUIIMOHHUTE PEIICHUS 110 OTHOIIICHUE Ha YCTONYMBUTE
(bakTopH, KaKTO € MOCOYCHO MO-MIOAPOOHO B pasnen ,,Y cToiunBo nHBecTupane™ Ha [Ipocnekra. [Ipeasusg
uHBecTUIIMOHHUSL (okyc Ha lloadonna, WHBECTHIMOHHUAT MEHUTKbpP Ha [londonma He wuHTErpmpa
CHOOpaKEHUE 32 €KOJIOTUYHO YCTOMYMBUTE HKOHOMHUYECKH JIEHHOCTH (KaKTo € mpeanucaHo B Periiamenra
3a TAaKCOHOMUATA) B MHBecTUIIMOHHMS Tiporiec Ha [loadonna. [Topamu ToBa, 3a nmenute Ha PernamenTa 3a
TaKCOHOMHUSITA, TPSOBA J1a ce OTOENEKU, Y€ WHBECTHIIMHUTE, HA KOUTO CE OCHOBaBa CyOQoHIa, HE B3eMar
npensua kpurepuute Ha EC 3a €KOJIOrMYHO YCTOWYMBY MKOHOMUYECKHU AEUHOCTH.

Cy06doHIbT ce ynpasisiBa akTUBHO, a HE C€ yIPaBIsiBa MO OTHOIICHNE Ha CPABHUTEIICH ITOKa3aTel.

WuBectutopute TpsiOBa a MMaT HpPEABH] MOBHUIIECHUTE PUCKOBE OT MHBECTHPAHE B HOBOBB3HHKBAIIU
na3apy U B LIIEHHU KHMXA C KpPEAUTEH PEHTHHI MOJ MHBECTHLIMOHHHUSA, TaKa KaKTO € M3JI0KEHO B pasJiell
,»CIIeIIMaTHI ChOOPaKEHUsI OTHOCHO PHCKA“™ B HAUAJIOTO Ha HACTOSIIMS MPOCIIEKT.

[TbpBOHAaYaTHUAT Nepuo/ Ha 3anucBaHe 3a [londonna 3anousa Ha natara, Ha kosATo [loadoHabT € momyunn
pa3pelleHue 3a TOBa OT pPeryJaTOpHUs opraH, u npukitousa Ha 30 oktoMBpu 2020 r. WK Ha MO-paHHA WK
[0-KbCHA J1aTa, ONpPeieieHa OT yNpaBiIaBalioTo ApyxkecTBo. [londoHabT e Obe cTapTupaH Ha 2 HOEMBpPHU
2020 r. niau Ha o-paHHa UJIM MO-KbCHA J1aTa, ONPEEIEHa OT YIPAaBIABAILOTO IPY’KECTBO.

[TppBOHAYATHATA I[€HA 32 3amUCBaHe 3a JsutoBe kinac A, kimac AT u kmac R B cy6donna e 50 eBpo Ha s
[IspBOHAUamHaTa 1eHa 3a 3amucBaHe 3a asuioBe kinac E m kmac W B cyOdonma e 5,00 eBpo Ha sl

[ITppBOHAYATHATA [IEHA 32 3aMKUCBaHe 3a JsutoBe Kiac | B cyddonma e 1000,00 eBpo Ha s

MunuManHaTa cyma mpu 3amucBaHe 3a gsuoBe kinac A, knac AT, knac E, knac R u xmac W B cyOodonaa
e 1000,00 eBpo. MuHuMa HaTa CyMa MpH 3amrcBaHe 3a JsioBe kiac [ B cyodonaa e 10 munrona eBpo.

araTa na magex Ha [Togdonna e 3 HoemBpu 2025 r., korato [ToadouasT me ObaE 3aKPUT.
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7. Amundi Fund Solutions — Buy and Watch US High Yield Opportunities 03/2025 (napnuan oTTyK
HaTaThK ,,Buy and Watch US High Yield Opportunities 03/2025)

I_[eJ'ITa Ha TO3HU HOI[q)OHI[ € IMIOCTHUI'aHEC Ha NOXO0/, a KaTO BTOPOCTCIICHHA LICJT — J1a YBCIIMYaBa KalluTalia IIpe3
npenopbviaHus IMNCPUOJ Ha BJIAJCCHC HAa AKTUBUTC YpC3 HHBCCTHPAHEC OCHOBHO B MHPOK Ha60p oT
ACHOMHUWHHPAHU B HIATCKU HOJIapU ABJITOBU U CBBP3aHU C ABJITOBEC MHCTPYMCHTHU OT IMOJUHBCCTUIUOHCH
KJIaC, EMUTHPAHU OT JPY’KCCTBA, IIPABUTCIICTBA, MCCTHHU BJIACTH WU MCXKIYHApPOIHU Hy6J'II/I‘IHI/I OopraHu, Wjin
OT HaJHAIIMOHAJIHU OPraHU OT BCAKa AbpiKaBa IO CBETA, BKIIOYUTCIHO HOBOBB3HHUKBAIIU I1A3apU, KAKTO
W MHCTPYMCHTHU HaA ITApUYHUA I1a3ap 1 I[GHOBI/ITI/I B KPECAWUTHU UHCTUTYLIUH, 3a 1a IIOCTUTHEC UHBECCTULIUOHHUTC
CH I CJIN W/1IM 3a OCJINTC Ha Xa3HaTa W/UIU B cnyqaﬁ Ha He6HaFOHpI/I$ITHPI a3apHUu yCJIOBUA.

Cy0QoHIbT MOXKE CHIINO Ja WHBECTHpPA B MHBECTUIIMOHHU ABJITOBU U CBBP3aHH C IBJITOBE MHCTPYMEHTH,
JICHOMUHUPAHU B IATCKU JIOJapHu WIK BCAKA Jpyra BalyTa.

CyOdoHIBT 1MIe ce CTpeMH Ja XeKupa OOpaTHO B €BPO BAJyTHATA CKCHO3UIUS OT WHBECTHIIMH
B MHCTPYMEHTH, KOUTO HE Ca JICHOMHUHHUPAHU B €BPO.

WuBectuiuure Ha cyOdoHAa MOXE l1a BKJIFOYBAT, HO HE Ca OrPAaHMYCHH JO MOJYMHEHH OOJIHTaIliH,
NPUOPUTETHU OONUTalluy, TPUBWICTHPOBAHM IICHHM KHIKA W KOHBEPTHPYEMH LIEHHH KHHWXKA.
WuBectunuute Ha cyOdoH1a MOXKE J1a BKIIOYBAT YCIOBHO KOHBEpTHUpYyeMH obnurammu 10 10% oT akTuBUTE
My U KOPHOpaTUBHU XUOpuAHU obmuranuu 10 20% OT aKTUBUTE My .

[TagexbT WM naTata Ha OOpAaTHO M3KYIMyBaHE IO TMPHUHIIMII 1€ ChOTBETCTBAT HA JaraTa Ha Majeka Ha
cyodonma. Cybdonapr moxe mga mHBecTHpa 10 20% OT aKTHBUTE CH B OOJIMTAIlMU C IOJICKAIIO Ha
MOWCKBAaHE M3IUIAIAHE C MAJCK CJell JaTaTra Ha Majex, MPH yCJIOBUE Y€ MbpBaTa UM JaTa Ha 0OpaTHO
M3KyIyBaHe € MpeIu aTaTa Ha Majaex Ha cyOdoHma.

CyOhoHIBT He MOXKE Ja 3aKyllyBa KallMTAJOBH LIEHHU KHWXa. B Hsikom ciydan cyOQOHIBT MOXe na
MojTyyaBa OOMKHOBEHU aKIUH, BApAaHTH WJIM JPYTH THIIOBE KANUTAJIOBU LIEHHHW KHIDKA KAaTO Pe3yyTaT OT
KOPITOPATHBHO JCHCTBHE WIH JPYro PECTPYKTYpUpPaHE Ha KallKuTala Ha eMUTEHT Ha JIBJITOBU [ICHHU KHUXKA,
npuTeXaBaHu oT cyodonma. B te3u ciydanm cyOGOHABT MOXKE J1a c€ pa3mopekaa ¢ Te3W IEHHU KHUXKa
CBIJIACHO UHTEPECUTE HA HHBECTUTOPUTE.

CyOhoHIbT M3MOI3BA JCPUBATHBU 32 HaMaJsBaHE Ha Pa3iIMYHU PUCKOBE, 32 €()EKTUBHO YIpaBJICHHE HA
noptdeiiina 1 KaTo HaYuH 3a MMoTy4yaBaHe Ha eKCIIO3UIUS KbM Pa3InyHU aKTUBH, M1a3apH, IPUXOIHH ITOTOLHU
WIH IPYT'M UHBECTULIMOHHU BB3MOXKHOCTH.

CyOdounst Moxe na nuaBectupa 10 10% ot akruBute cu B npyru [IKW u ITKUTILK.

[MondouabT wHTETrpHpa (GaKTOpUTe 3a YCTOMYMBOCT B WHBECTUIIMOHHUS CH TPOIEC W B3eMa MPEIBUT
OCHOBHHUTE HEOJIaroNpUsTHU BB3JACHCTBUS OT MHBECTUIIMOHHUTE PELIECHUS M0 OTHOIIECHHWE HAa YCTOWYUBUTE
(akTopH, KaKTO € OCOYEHO MO-MOAPOOHO B pasnen ,,YcroiuuBo naBectupane™ Ha IIpocnexra. Ilpeasun
uHBecTUIMOHHUS (okyc Ha Iloadonna, wHBeCcTUHHOHHMAT MeHUIKbp Ha Iloadonna He uHTErpHpa
CHOOpaKEHHUE 32 EKOJIOTHYHO YCTOWYMBUTE MKOHOMHYECKU IEHHOCTH (KaKTO € MpeAmnucano B Permamenra
3a TaKCOHOMHMATA) B MHBeCTUIIMOHHUS nponiec Ha [loadonna. [lopanu ToBa, 3a nenure Ha PermamenTa 3a
TaKCOHOMHSITA, TPsIOBa /a ce OTOENeXH, Y€ WHBECTUIIMUTE, Ha KOUTO CE OCHOBaBa cyO(oOHIa, HE B3eMar
npensua kputepunute Ha EC 3a €KOJOTMYHO YCTOMYMBY MKOHOMHYECKU JIEUHOCTH.

Cy06doHIbT ce ynpasisiBa akTUBHO, & HE C€ yIPaBIsiBa MO0 OTHOIICHHUE Ha CPABHUTEIICH ITOKa3aTel.

WuBectutopute TpsAOBa Ja MMAT MPEIBU/] TOBUIICHUTE PUCKOBE OT MHBECTHPAHE B HOBOBBH3HUKBAIIH [TA3apU
U B LICHHHU KHIDKA C KPEAUTEH PEUTUHT MO/1 MHBECTULIMOHHHUS, TaKa KaKTO € U3JI05KEHO B pazen ,,CruenuaiHu
ChOOpaXeHUsT OTHOCHO PHUCKA™ B Kpasi HA HACTOSIIHUS TTPOCTICKT.
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CyOdoHIbT 1€ 11eTH 1a TOCTUTHE IUPOKa AUBEpcU(UKaIIMs 10 1aTaTa Ha MaJeK.

[TbpBOHAYATHUAT MEPHOJ] Ha 3alMCBaHe 3a cyO(OHAa 3amouBa Ha JaTara, Ha KOSATO CyO(MOHIBT € MOTydyul
paspelnieHue 3a ToBa OT peryJiaTOpHUs OpraH, U mpukiIrodBa Ha 19 mapt 2021 r. win Ha MO-paHHA WK TI0-
KbCHa JlaTa, OIpe/esieHa OT Y IpaBisBamoTo apyxectBo. CyOhoHabT e 6b1e ctaptupad Ha 22 mapt 2021
I. WIK Ha [IO-paHHa Ui MO-KbCHA J1aTa, OIpeIeieHa OT Y IIpaBJIABallloTO APY>KECTBO.

[IspBOHAUaNHATA 1IeHA 32 3anmucBaHe 3a AsutoBe kiac A, kinac AT, kiac B u kimac R B cyodonna e 50 eBpo Ha
nsut. [IppBoHauanHaTa IieHa 3a 3amucBaHe 3a JsyoBe kiac E B cyOdonma e 5,00 eBpo Ha msil.
[TppBOHAYATHATA [IEHA 32 3aMMMCBaHE 3a JsutoBe Kiac | u kiac J B cyodonma e 1000,00 eBpo Ha asut.

MunuMaiHaTa cyMa Mpy 3amucBaHe 3a JsioBe kinac A, kinac AT, kiac B, xirac E u ximac R B cy6donma e
1000,00 eBpo. MuHMMaIHaTa cyMa IpH 3anucBaHe 3a asuiose kinac [ u J B cyddonna e cborBeTHO 10 MuInoHa
eBpo u 30 MuIMOHA €BpO.

JHarara na manex Ha [logdonna e 21 mapt 2025 r., koraro [londoHabT e Obae 3aKpHUT.

8. Amundi Fund Solutions — Buy and Watch Optimal Yield Bond 04/2026 (Hapu4aH OTTYK HATATbK
»Buy and Watch Optimal Yield Bond 04/2026)

[enra Ha To3u [loadoH e mocTUrane Ha 10XO/, a KaTO BTOPOCTENICHHA 1IeJ — /1a yBeINYaBa KanuTania mpe3
MpenopbhYaHusi Mepro/ Ha BJIaJIeCHE HA aKTUBUTE YPe3 MHBECTHUPAHE OCHOBHO B OOJIUTAIINU OT BCSIKAKbB THIIL,
OT IIUPOK JWANa3oH EeMHUTEHTH, BKIIOYUTEIHO TMPABUTEICTBA, HATHAIIMOHATHH IOPUIUYECKH JIUILIA,
MEXIyHAPOAHHU MyOJIMYHU OPTaHH U KOPIIOPAIMH OT IS CBST, BKIIOYUTEIIHO HOBOBB3HUKBAIIM TA3apH,
KaKTO M WHCTPYMEHTH Ha MapuyHus ma3ap ¥ [leno3utu B KpEeIWTHU HMHCTUTYLMH, 32 Ja IOCTHTHE
WHBECTUIIMOHHUTE CH LM W/MIU 3a IEUTe Ha Xa3HaTa W/WIW B Clydyail Ha HEONArompusTHHU Ma3apHU
YCIIOBUSI.

NuBecturuute Ha cyOQoHIa MOXe Ja BKIIOYBAT, HO HE Ca OIPAHMYCHH JI0 TOJYMHEHHU OOJIMTallvH,
MPUOPUTETHU OOJIHUTAIlMH, IPUBUIICTUPOBAHU IIEHHU KHIKA U KOHBEPTUPYEMH [IEHHU KHUXKA.

WuBectunuute Ha cyOhOoH/Ia MOXKE J1a BKIIOYBAT YCIOBHO KOHBEpTHUpYyeMH obnurammu 10 10% oT akTuBUTE
MY U KOPHOpaTUBHU XUOpuAHU obmuranuu 10 20% OT aKTUBUTE MY .

CyOdoHapT 1mIe ce cTpeMu Ja Xemkupa oOpaTHO B €BpPO BaJlyTHaTa EKCHO3UIMS OT HHBECTHIIMH
B UHCTPYMEHTH, KOUTO HE Ca JJIEHOMUHUPAHU B €BPO.

[TagexxsT UM natata Ha OOpaTHO M3KyIyBaHE MO MPHHIIMII II€ CHOTBETCTBAT HA Jarara Ha Majeka Ha
cyodonma. Cyodonabt mMoxe maa mHBectHpa 10 20% OT aKTUBHTE CH B OOJIMTallud C TOJJICKAIO Ha
MOWCKBAHE M3IUIAIIAHE C MajeX CJeN JaraTa Ha MajieXk, MPH yCIOBUE Y€ MbpBaTa UM JlaTa Ha oOpaTHO
M3KyIyBaHE € MpeIy JaTaTa Ha Mmaiek Ha cyodoHnma.

Cy0doHabpT MOKE J1a U3M0JI3Ba IEPUBATH 3a HaMaJIsiBaHE Ha Pa3jIMYHU PUCKOBE, 32 €(EKTUBHO yNpaBiIcHHUE
Ha opT(eiina 1 KaTo HA4YMH 3a cTiedeNIBaHe Ha eKCIIO3UIHS (JIbJITa HITH KbCa) KbM pa3IMyHH aKTHBH, [1a3apH,
MPUXOJIHU OTOIM WU IPYTH MHBECTUIIMOHHU BH3MOKHOCTH.

Cy6donast Moxke na uaectupa 10 10% ot aktuBute cu B npyru [IKW u TIKUIILK.

[TondouasT uHTErpHpa akTopuTe 3a YCTOMUYMBOCT B HWHBECTUIMOHHUSA CH TPOIEC U B3eMa MPEIBUJ

OCHOBHUTC He6JIaFOHpI/I$ITHI/I B’b3,£[el\/JICTBI/I$I OT MHBCCTUIIMOHHUTC PCHICHUSA MO OTHOILICHHUC HA yCTOfI‘IPIBHTG
(hakTopH, KaKTO € MOCOYEHO MO-MOAPOOHO B pasnen ,,YcroiunBo nHBecTHpane Ha [Ipocnekra. [Ipeasuyg
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uHBecTUIIMOHHUS (Qokyc Ha lloadonma, MHBeCTUIHMOHHHUAT MeHHUKBpP Ha IloadonHma He wuHTErpHpa
ChOOpaKEHUE 32 €KOJOTMYHO YCTOWYMBUTE HKOHOMUYECKH JIEHHOCTH (KakTo € mpeamnucaHo B Pernamenra
3a TAKCOHOMMSATA) B MHBeCTHLIMOHHUS mipouiec Ha [Tondonna. [lopaau ToBa, 3a menure Ha Pernamenra 3a
TaKCOHOMMSITA, TpsAOBa /a ce oTOeNneXu, 4Ye MHBECTHLIMUTE, Ha KOUTO ce OCHOBaBa cyO(doHma, He B3emar
npensua kpurepuute Ha EC 3a €KOJIOrMuHO YCTOWYMBY MKOHOMUYECKHU AE€HHOCTH.

CyOhoHIBT ce ynpaBisiBa aKTHBHO, a HE C€ YIPaBJIsABa 110 OTHOIICHUE HAa CPaBHUTEIICH ITOKa3aTell.

WuBectutopute TpsAOBa Ja UMAT MPEIBU/]] TOBUILIEHUTE PUCKOBE OT MHBECTUPAHE B HOBOBBb3HUKBAILY [1a3apU
Y B LICHHU KHMKA C KPEAUTEH PEUTHHT 110J MHBECTULIMOHHMS, TaKa KaKTO € U3JI0KEHO B pas3zen ,,Crenuaniu
CBHOOpPaKEHUSI OTHOCHO pHUCKa“ B Kpasi HA HACTOSALIMS MPOCIIEKT.

CyOdoHIBT 1€ e J1a TOCTUTHE MUPOKa JUBEpCcH(DHUKAIIHS 10 1aTaTa Ha TAICK.

[TppBOHAYATHUAT TIEpHO Ha 3anucBane 3a [londonma 3amouBa Ha nartara, Ha KosiTo [1oahoHABT € Moy drI
paspellieHre 3a TOBa OT PETyJIATOPHHS OpraH, ¥ MpukiIrouBa Ha 3 anpui 2020 r. WK HA O-PaHHA WA TI0-
KbCHA JIaTa, OTMpe/ieNIeHa OT yIpaBisiBaloTo apykectBo. [loadonast me 0b1e ctaptupan Ha 6 anpui 2020 r.
WX Ha MO-paHHa WK T0-KbCHA JIaTa, OTPEJIeICHa OT YIPaBIISBAIIOTO APYKECTBO.

[IppBOHAUanHaTa LIEHA 3a 3amucBaHe 3a JsioBe Kiac A, kimac AT u kiac R B cybdonna e 50 eBpo Ha gsi.
[TppBOHAvamHaTa IIeHA 3a 3ammcBaHe 3a JsuioBe kimac E m xmac W B cyO6donma ¢ 5,00 eBpo Ha mAsUI
[ITspBOHAYamHATA [IEHA 3a 3aMKUCcBaHe 3a JsutoBe kiac | u kiac J B cyodonaa e 1000,00 eBpo Ha gsi.

MunumanHata cyma npu 3anucBane 3a asnose knac A, knac AT, knac E, knac R u xiiac W B cy6donza e
1000,00 eBpo. Munuma HaTa cyma ImpH 3anucBane 3a Aasuiose kiac [ u J B cyodonaa e crorBeTHO 10 MUInoHa
eBpo u 30 MUIMOHA €BPO.

Harara na magex Ha [lTogdonaa e 6 anpuit 2026 r., koraro [loadoHabT e Ob1e 3aKpHT.

9. Amundi Fund Solutions — Buy and Watch US High Yield Opportunities 11/2025 (Hapu4aHn oTTyK
HaTaThK ,,Buy and Watch US High Yield Opportunities 11/2025)

Llenta Ha To3u [Tondonna e mocTurane Ha J0XO, a KaTO BTOPOCTEIIEHHA LIeJ — JIa YBeIUYyaBa KaruTaa mnpe3
MpernopbyaHusl MEepuoJ Ha BIAJIEEHE Ha aKTHBUTE Ype3 HHBECTHpPAaHE OCHOBHO B HIMPOK HAOOp OT
JIEHOMHMHHPAaHU B IATCKU JI0JIApU IBJITOBH U CBBP3aHU C JBJITOBE MHCTPYMEHTH OT NOJMHBECTUIIMOHEH
KJIaC, EMUTHUPAHU OT JIPYKECTBA, IPABUTEICTBA, MECTHHU BJIACTH U MEXIYHAPOIHH IMyOJIUYHU OpPTaHU, WU
OT HAJHAIIMOHAJIHM OpPraHU OT BCSIKa Jbp)KaBa IO CBETA, BKJIIOYMTEIIHO HOBOBB3HUKBAILM Ma3apu, KaKTO
Y MHCTPYMEHTH Ha NMapu4HUs ras3ap u J[eno3uTtu B KpeIUTHA MHCTUTYLIMH, 32 J]a TOCTUTHE MHBECTULIMOHHUTE
CH TIeJT W/WJIH 32 LIEJINTE Ha Xa3HaTa W/WUJIH B clTydail Ha HeOIaronpusTHYU Ma3apHU yCIOBUSI.

CyOgoHIbPT MOXKE CBIIO Ja HHBECTHPA B WHBECTUIIMOHHU ABITOBU U CBBP3aHH C IBJITOBE MHCTPYMEHTH,
JIEHOMHMHUPaHH B IIATCKU JI0JIApU WM BCSAKA Jpyra BalyTa.

CyOodoHapT 1mie ce cTpeMu Ja XemkKupa oOpaTHO B €BpPO BallyTHaTa EKCHO3UIMS OT WHBECTHIIMH
B UHCTPYMEHTH, KOUTO HE Ca JJIEHOMUHUPAHU B €BPO.

HNuBectunuure Ha cyOdoHIa MOXE Ja BKIIOYBAT, HO HE Ca OTPAHUYCHH JI0 TOJYMHEHU OOIUTrainuu,
NPUOPUTETHU OOJHWraluy, TPUBUICTUPOBAHU IEHHM KHIDKA W KOHBEPTUPYEMH IEHHM KHIDKA.
WuBectunuute Ha cyOhOH/Ia MOXKE J1a BKIIOYBAT YCIOBHO KOHBepTHUpYyeMH obnurammu 10 10% ot akTuBUTE
MY U KOPHOpaTUBHU XUOpuAHU obmuranuu 10 20% OT aKTUBUTE MY .
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[TagexxsT Wiu ataTa Ha OOpPaTHO HM3KYIyBaHE IO MPHHIIMII IIe ChOTBETCTBAT HA Jarara Ha Majeka Ha
cyodonma. Cyodonaptr moxe ga mHBecTHpa 10 20% OT akTHUBUTE CH B OOJMTranuu C MOAJEXKANIO Ha
MOWCKBaHEe M3IUIAIIAHE C MaJeX CJeN JaraTa Ha Majex, MPH yCIIOBUE Ye IbpBaTa UM JlaTa Ha oOpaTHO
U3KYIyBaHE € MPe/I JlaTaTa Ha Majex Ha cyOdoHa.

CyOhoHIBT HE MOXKE Ja 3aKylyBa KallUTaJOBM LIEHHU KHWXa. B Hsikou ciydan cyOQOHIBT MOXe na
[0Jly4aBa OOMKHOBEHM aKLMW, BApAHTH WJIM JIPYTH TUIIOBE KallMTAJIOBU LIEHHU KHIDKAa KaTO pe3yiTar OT
KOPIIOPAaTUBHO JEHCTBHE WIM JPYro peCTPYKTypUpaHE Ha KalluTala Ha eMUTEHT Ha IbJIFOBU LIECHHU KHUXKA,
npuTeXaBaHu OT cyOdoHma. B te3u ciydan cyOQoHIBT MOXKe N1a ce pasmopekja ¢ Te3H IIEHHHW KHIDKa
CBIJIACHO UHTEPECUTE HA HHBECTUTOPUTE.

CyOhoHIbT M3MOI3BA JCPUBATUBU 3a HAMAJsiBaHE Ha Pa3iIMYHU PUCKOBE, 32 €()EKTUBHO yIpaBJIEHHUE Ha
nopTdeiiya 1 KaTo HAYWH 3a MOJyYaBaHe Ha eKCIIO3UIHS KbM Pa3IMyHHU aKTHUBH, Ma3apH, IPUXOIHHA OTOLN
WIN APYTH UHBECTULIMOHHU BB3MOKHOCTH.

CyOdonnbt Moke a nuaBectupa 10 10% ot aktuBute cu B npyru [IKW u ITKUTILK.

[TondouapT MHTErpupa (GakTOpUTe 3a YCTOHYMBOCT B MHBECTHIIMOHHMSA CH IpPOLEC M B3eMa HpPEIBHUJ
OCHOBHHUTE HEOJIaronpusiTHU Bb3ACHCTBUS OT MHBECTULIMOHHUTE PEILIEHUS [0 OTHOIIEHNWE Ha YCTOWYUBUTE
(bakTopH, KakTO € IOCOYEHO MO-MOoAPOOHO B pasjen ,,YcroiunBo nHBectupane™ Ha IIpocnexra. Ilpeasun
uHBecTUIIMOHHUS (okyc Ha lloadonma, MHBeCTUIHMOHHHUAT MeHHUKBpP Ha IlondonHma He wuHTErpHpa
CbhOOpaKEHUE 32 €KOJOTMYHO YCTOWYMBUTE HKOHOMUYECKH JIEHHOCTH (KakTo € mpeamnucaHo B Pernamenra
3a TAKCOHOMMSATA) B MHBeCTHLIMOHHUS mipouec Ha [Tondonna. [opaam ToBa, 3a menure Ha Pernamenra 3a
TaKCOHOMMSITA, TpsAOBa /a ce oTOeneXu, 4Ye MHBECTHLIMUTE, Ha KOUTO ce OCHOBaBa cyO(doHna, He B3emar
npensua kpurepuute Ha EC 3a €KOJIOrMuHO YCTOWYMBY MKOHOMUYECKHU AEHHOCTH.

Cy0doHabT ce ynpasisiBa akTUBHO, a HE c€ yIpaBisiBa 0 OTHOLICHHE HAa CPABHUTEJICH MOKa3aTell.

WuBectutopute TpsiOBa Ja MMaT MpeABUJ MOBHUIICHHWTE PUCKOBE OT MHBECTHpPAHE B HOBOBB3HUKBAIIU
nasapv, B ICHHU KHWXKXAa OT IMOJUWHBCCTUIIMOHCH KJIaC W B YCJIOBHO KOHBCPTUPYCMU O6JII/IFaLII/II/I, KaKTO
€ M3JI0’KEHO B paszfen ,,Crenuaiiy cho0pakeHus OTHOCHO pHUCKa™ B Kpas Ha HacTosmus [IpocmexT.

Cy0doHABT 1Ie TIeNH J1a TOCTUTHE MMUPOoKa AUBEPCUHUKAIIHS 10 JaTaTa Ha MaIeK.

[IspBOHAYATHUAT TIEPHO/] HA 3anKcBaHe 3a cCyO(oHa 3amouBa Ha J1aTaTa, Ha KOSTO CyO(QOHIBT € MOTydn
pa3pelleHue 3a TOBa OT PEryJIaTOpHUs OpraH, U npukitousa Ha 05 HoemBpu 2021 r. win Ha O-paHHA WK
I0-KbCHA J1aTa, ONpE/IeIeHa OT Y IPaBisABaIloTo ApyxecTBO. CyOpOoHIBT 1ie Obie cTapTUpaH Ha 8 HOEMBpPHU
2021 r. nau Ha o-paHHa UJIHM MO-KbCHA J1aTa, ONIPE/IeIeHa OT Y IPaBIIsSIBAIlOTO APY>KECTBO.

[IspBOHAYaTHATA [IEHA 32 3amucBaHe 3a asuioBe kiac A, kiac AT u kinac R B cy6donma e 50,00 eBpo Ha gsit.
[IspBOHAUaTHATA IIEHA 3a 3aMMCBaHe 3a JsoBe kKiac B, kiac E u kimac W B cyodonaa e 5,00 eBpo Ha s
[TppBOHAYATHATA [IEHA 32 3aMKUCBaHe 3a JsutoBe Kiac | u kiac J B cyodonma e 1000,00 eBpo Ha asi.

MuHuManHata cyma MpH 3anucBaHe 3a jsioBe kiac A, kinac AT, knac B, kiac E, kimac R u knac W B
cyodonma e 1000,00 eBpo. MuanMamHaTa cyma IpH 3anmucBane 3a JisutoBe kinac [ u J B cyOdoHIa € choTBETHO

10 munnona eBpo u 30 MUITMOHA EBPO.

Jarara Ha nanex Ha cyodonaa e 07 noemBpu 2025 r., Korato cyoQoHABT 11e Ob/Ie 3aKPHT.
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10. Amundi Fund Solutions — Buy and Watch US High Yield Opportunities 03/2026 (napu4aH oTTyK
HaTaThK ,,Buy and Watch US High Yield Opportunities 03/2026*)

I_[eJ'ITa Ha TO3HU HOI[q)OHI[ € IMIOCTHUI'aHEC Ha NOXO0/, a KaTO BTOPOCTCIICHHA LICJT — J1a YBCIIMYaBa KalluTalia IIpe3
npenopbviaHus IMNCPUOJ Ha BJIAJCCHC HAa AKTUBUTC YpC3 HHBCCTHPAHEC OCHOBHO B MHPOK Ha60p oT
ACHOMHUWHHPAHU B HIATCKU HOJIApU ABJITOBU U CBBP3aHU C ABJITOBEC MHCTPYMCHTHU OT IMOJUHBCCTUIHOHCH
KJIaC, EMUTHPAHU OT JPY’KCCTBA, IIPABUTCIICTBA, MCCTHHU BJIACTH WU MCXKIYHApPOIHU Hy6J’II/I‘IHI/I opraHu, Wjin
OT HaJHAIIMOHAJIHN OpraHu OT BCAKA AbprKaBa I10 CBCTA, BKIIFOUUTCIIHO HOBOBB3HHUKBAIIU I[1a3apH, KAKTO U
HHCTPYMCHTHU Ha MMapUYHUSA 11a3ap U I[GHOSI/ITI/I B KPCAUTHU MHCTUTYLUH, 3a Jd IOCTUTHC HHBCCTUIVOHHUTC
CH I CJIN W/1IIM 3a OCJINTC Ha Xa3HaTa W/UIU B CJ'Iy‘lB.I’I Ha He6HaFOHpI/I$ITHPI ma3apHUu yCJIOBUA.

Cy0doHIbT MOXKE CHIINO Ja WHBECTHpPA B MHBECTUIIMOHHU ABITOBU U CBBP3aHH C IBJITOBE MHCTPYMEHTH,
JICHOMUHUPAHU B IIATCKU JTOJapHy WK BCAKA Jpyra BaldyTa.

CyOdoHIBT 1mIE ce CTpeMH Ja XeKupa OOpaTHO B €BPO BAyTHATA CKCHO3UIMS OT WHBECTHIINH
B MHCTPYMEHTH, KOUTO HE Ca JICHOMHUHHUPAHU B €BPO.

WNuBecTnumure Ha cyOQoHIAa MOXKE Ja BKIIOYBAT, HO HE Ca OTPaHUYCHH A0 TMOMYMHEHH OOJIUTAIlHH,
NPUOPUTETHU OONUTAllMK, TPUBWICTHPOBAHM IICHHM KHIDKA W KOHBEPTHPYEMH LIEHHH KHHWXKA.
WNuBectuiuute Ha cyO(hoHIa MOXKE J1a BKIIIOUBAT YCIIOBHO KOHBEPTUpYeMH obauranuu 10 10% ot akTuBuTe
My U KOPHOpaTUBHU XUOpuAHU obauranuu 10 20% OT aKTUBUTE My .

[TagexxsT Wiu ataTa Ha OOpPaTHO M3KYIyBaHE IO MPHHIIMII IIe ChOTBETCTBAT HA Jarara Ha Majeka Ha
cyodonma. Cyddonaptr moxe mga uHBecTHpa 10 20% OT akTHBUTE CH B OOJMranuu C MOAJEXKAIIO Ha
MOWCKBaHEe M3IUIAIIAHE C MaJeX CJeN JaraTa Ha MaJex, MPH yCIIOBUE Ye IbpBaTa UM JlaTa Ha oOpaTHO
M3KyTyBaHE € MpeIn JaTaTa Ha MmaieK Ha cyodoHnma.

CyO0doHabpT HE MOXE Ja 3aKyllyBa KalMTaJOBH IIEHHM KHIKA. B Hsakow ciaydan cyODOHIBT MOXE 1a
NojyyaBa OOMKHOBEHHU aKIUH, BApAaHTHU WJIHM JAPYT'H THUIIOBE KANUTAJOBU LIEHHH KHIDKA KAaTO PE3ysTaT OT
KOPITOPATHBHO JICHCTBHE WIH JPYTO PECTPYKTYpUPAHE Ha KalWTala HA eMUTEHT Ha JIBJITOBU [ICHHH KHUXKA,
NpUTeXaBaHU OT cyOdoHma. B Te3u ciydanm cyOoHABT MOXKe J1a ce pasnopexja ¢ Te3M ILIEHHU KHIKa
CBIIIACHO WHTEPECHTE HA HMHBECTUTOPUTE.

CyO¢hoHIbT M3MO0I3BA JEPUBATUBU 3a HAMAJSBAHE HAa Pa3IMYHU PUCKOBE, 3a €()EKTUBHO YIpPaBIECHHUE HA
nopTdeiisa 1 KaTo HAYMH 3a MOJyYaBaHe Ha €KCIIO3UIMS KbM Pa3IMyHU aKTUBH, M1a3apH, IPUXOAHHA OTOLHU
WIH JPYTY HHBECTULIMOHHH BB3MOXKHOCTH.

Cy6dounast Moxke na uaBectupa 10 10% ot aktuBute cu B 1pyru [IKW u TIKUIILK.

[TondouasT uHTErpHpa ¢akTopuTe 3a YCTOMUYMBOCT B WHBECTUIIMOHHUSA CH TMPOIEC U B3eMa IPEIBUJ
OCHOBHUTE HEOJIArONPUSATHHU BB3JCHCTBUS OT MHBECTHIIMOHHUTE PEIICHUS M0 OTHOIICHHUE HAa YCTOWYUBUTE
(dhakTopH, KaKTO € MOCOYEHO MO-MOAPOOHO B pasnen ,,YcroiunBo nHBecTHpane Ha [Ipocnekra. [Ipeasuyg
uHBecTUIMOHHUsT (okyc Ha IloadoHma, WHBECTHIMOHHUMAT MEHHIXbp Ha llogdoHnma He uHTErpHpa
CHOOpaKEHHUE 32 €KOJIOTMYHO YCTOMYMBUTE MKOHOMUYECKU IEHHOCTH (KaKTo € mpeamnucano B PernamenTa
3a TAKCOHOMHSATA) B MHBeCTUIHOHHUS Tiporiec Ha [loadonna. [Topanu ToBa, 3a nenure Ha PermamenTa 3a
TaKCOHOMMSITA, TPsAOBa Ja ce OTOENek,H, Ye WHBECTHIIMHUTE, HA KOUTO Ce€ OCHOBaBa cyO(doHIa, HEe B3eMar
npensua kpurepuute Ha EC 3a €KOJIOrMYHO YCTOWYMBY MKOHOMUYECKHU AEUHOCTH.

Cy06doHIbT ce ynpasisiBa akTUBHO, & HE C€ yIPaBIsiBa MO0 OTHOIICHHUE Ha CPABHUTEIICH ITOKa3aTel.

I/IHBGCTI/ITOI)I/ITG Tp}I6Ba Aa UMaT OpeABUA NOBHUIICHUTC PHUCKOBC OT MHBCCTHPAHC B HOBOBB3HHWKBAIU
nasapyv, B €CHHU KHHXXAa OT MOJUHBCCTUIMOHCH KJIaC M B YCJIOBHO KOHBEPTUPYEMH O6JII/IF3HPII/I, KaKTO €
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U3JI0KEHO B pazfen ,,CrnennaiHu cho0pakeHns OTHOCHO pUCKa® B Kpast Ha HacTosuus [Ipocnexr.
CyOdoHIBT 1€ e J1a TOCTUTHE MUPOKa JUBEpCcH(HUKAIIHS 10 1aTaTa HA TAICK.

[TppBOHAYATHUAT TIEPHOJ Ha 3alKMCBaHe 3a cyO(doHma 3amouBa Ha Jararta, Ha KOATO CyO(QOHABT € MOy
paspelnieHue 3a TOBa OT PEeryjaTOpHUs OpraH, U mpukiaouBa Ha 11 maprt 2022 r. uiaM Ha NO-paHHA WIH
MO-KbCHA JIaTa, OlpeneiicHa OT YIpaBiIsABamOTO ApykecTBO. CyOQoHIBT mie OBJE CTapTUpPAH Ha
14 mapt 2022 r. iy Ha no-paHHa UM MO-KbCHA J1aTa, ONIPEEIeHa OT Y IPaBJIIBAILOTO APYKECTBO.

[IspBOHAUanHaTAa 1I€Ha 32 3amucBaHe 3a asioBe kiac A, kinac AT u kiac R B cy6donzaa e 50,00 eBpo Ha gsi.
[TepBOHAYaTHATA TIEHA 32 3amUCBaHe 3a JsuioBe kKiac B, kiac E u kimac W B cy6donma e 5,00 eBpo Ha AsuI.
[IspBOHAYamHATA [IEHA 3a 3aMuCcBaHe 3a JsutoBe kiac | u kiac J B cyodonaa e 1000,00 eBpo Ha gsi.

MuHuManHata cyMa npu 3anucBaHe 3a AsuioBe kiac A, kimac AT, kmac B, kimac E, kiac R u kimac W
B cyodornma ¢ 1000,00 eBpo. MuHMMaTHaTa CyMa MpHW 3ammMcBaHe 3a JsioBe kiac I u J B cyOdoHma
e cboTBeTHO 10 Munuona espo u 30 MUIIMOHA €BPO.

Jatara Ha mazgex Ha cyodonaa e 13 mapt 2026 r., korato cyO(hOHABT 111 OblIe 3aKpUT.

11. Amundi Fund Solutions — Buy and Watch Global Income 10/2025 (Hapu4aH oTTYK HATAaTBK ,,Buy
and Watch Global Income 10/2025%)

Llenta Ha TO3U CyO(OHA € MOCTUTAaHEe Ha JTIOXO/, @ KATO BTOPOCTEIIEHHA [1eJT — 1a yBeJIM4aBa KaruTala mpe3
MPENOPBUYUTENHMS NIEPUOJ HA 3aqbpKAHE UPE3 UHBECTUPAHE OCHOBHO B ICHOMUHUPAHU B LIATCKU J0JIapU
WHBECTUIIMOHHU JBJITOBA W CBBP3aHU C JBITOBE HHCTpyMEHTH, U 10 40% OT cBOWUTE aKTUBHU
B JCHOMMHHMpPAaHHM B INATCKU JIOJIAPM MHBECTULMOHHU [BITOBH U CBBP3aHU C ABITOBE WHCTPYMEHTH
C KpeAUTEH PEUTHUHT MOl MHBECTULIMOHHHUS, OT IIUPOK JAHANa30H €eMUTEHTH, BKIIOUYUTEIHO MMPABUTEIICTBA,
HAJHAIIMOHAIHU IOPUIUYECKH JIHIA, MEXKIYHApOJHU MyOJUYHM OpPraHd M KOPIOpPAlUU OT IS CBAT,
BKIIIOUMTEIIHO BBH3HUKBAmM Ta3zapu. Ha pombenaurenHa 6aza [logdoHabpTr Moke [a HWHBECTHpA
B MHCTPYMEHTH HA IapUYHHUA Na3ap 1 /[eno3uty B KpeIMTHY HHCTUTYLIMH, 32 Jja TOCTUTHE MHBECTULIMOHHUTE
CH IIeJTM W/WJIH 32 LIEJNTE Ha Xa3HaTa W/WUJH B clTydail Ha HeOIaronpusTHYU Ma3apHU yCIOBUSI.

WNuBectunuure Ha cyOQoOHIAa MOXKE Ja BKJIIOYBAT, HO HE Ca OTPAHUYCHHU O, MOJAYMHEHU OOIUTALINH,
MIPUOPUTETHU OOJIUTAIIMN U O€3CPOUHN OOJIUTAITNH.

HNuBecTtumuuTe Ha cy0doHIa MOXKE /1a BKITIOYBAT KOPIIOPATUBHU XUOpUAHHU obsuraruu 10 20% OT aKTUBUTE
My.

CyOdoHIbT mIe ce CTpeMH Ja XeHKUpa 00paTHO B IMATCKU JOJIAPH BATYTHATA €KCTIO3HIIHSI OT HHBECTUIIUN
B UHCTPYMEHTH, KOUTO HE Ca JICHOMUHUPAHU B IIATCKU J0JIAPH.

[ManexbT Wik gaTata Ha OOpaTHO W3KYyMyBaHE IO MPHHIUI IlIe ChOTBETCTBAT HA JaraTa Ha Majeka Ha
cybdonma.

Cyodounpr moxe aa waBectHpa A0 20% OT akTHBUTE CH B OONUTALMM C TMOAJICKAIIO HAa MOMCKBAaHE
M3IUTANIaHe ¢ MaJeX CIeJ JaTara Ha Majesk, Py YCIOBUE 4Ye IIbpBaTa MM JaTa Ha 00paTHO M3KYITyBaHE
€ mpeau JaTaTa Ha Taiek Ha cyOQoHa.

CyOhoHIbT MOXKE Ma M3MOJ3BA JACPUBATHBH 32 HAMaJsIBAHE HA PA3IMYHUATE PUCKOBE M 32 CPEKTHBHO
ynpaBiieHue Ha TopTdonuno.

CyOdounst Moke na naBectupa 10 10% ot akruBute cu B npyru [IKU u ITKUTILK.
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[MondouabT wHTErpHEpa (GAKTOPUTE 32 YCTOHYMBOCT B WHBECTUIIMOHHHS CH IPOIEC M B3eMa IMPEIBHI
OCHOBHHUTE HEONArOMPHUITHU Bb3ACUCTBUS OT HHBECTUIIMOHHUTE PEIICHHUS MO0 OTHOIIIEHUE Ha YCTOMYMBUTE
(bakTopH, KaKTO € MOCOYEHO MO-MIOAPOOHO B pasnen ,,Y cToiunBo nHBectupane* Ha IIpocnekra. [Ipeasus
uHBecTuIMoHHUs ¢Gokyc Ha lloadonna, wHBeCTMIMOHHUAT MeHUTKbp Ha [londonma He wuHTErpupa
CHOOPAKEHUE 32 €KOJIOTUYHO YCTOMYMBUTE NKOHOMHUYECKU JIEHHOCTH (KaKToO € mpeanucaHo B PeriiamenTa
3a TaKCOHOMUATA) B MHBecTUIIMOHHMS Tipouiec Ha [loadonna. [Topanu ToBa, 3a nenute Ha PernamenTa 3a
TAaKCOHOMMUSITa, TPSIOBA J1a ce OTOENEkKH, Ye MHBECTHIIMUTE, HA KOUTO CE OCHOBaBa CyO(oOHIa, HE B3eMaT
npeasu kputepunte Ha EC 3a €KOJIOTHYHO YCTOMYMBY MKOHOMUYECKHU ACHHOCTH.

Cy6(1)OHI["bT CC yIipaBJIsiBa aKTHBHO, @ HE CC YIIpaBJIsABa 1O OTHOIICHUEC HA CPABHUTCIICH ITOKAa3aTCII.

HHBGCTI/ITOPI/ITG TpH6Ba Aa UMatr MnpeaABuJ IMOBUIICHHUTC PHUCKOBC OT MHBCCTUPAHC B HOBOBB3HHUKBAIH
nasap 1 B ICHHU KHW)Xa C KPCAUTCH peflTI/IHF o MHBCCTULMOHHUA, TaKa KAKTO € H3JI0KCHO B pa3aci
,,CHGI_II/IB.J'IHI/I C’bO6pa)KeHI/I$I OTHOCHO pI/ICKa“ B Kpas Ha HaCTOAIIUSA ITPOCIICKT.

CyOdoHIbT 111e 11eTH 1a TOCTUTHE IUPOKa AUBEpcU(UKaIIMs 10 1aTaTa Ha MaJeK.

[IppBOHAYATHUAT NIEPHO HA 3allMCBaHE 3a cyO(OH/a 3armouBa Ha JaTaTta, Ha KOSTO CyOQOHIBT € MOTydHII
paspelnieHue 3a ToBa OT PETryJaTOpHUS OpraH, u npukitousa Ha 02 HoemBpu 2021 1. WK Ha MO-paHHA WIH
MO-KbCHA J1aTa, OTpe/iesieHa OT Y PaBIBamoTo apyxkectBo. CyOodonasT me Obae cTapTupan Ha 3 HOEMBpHU
2021 r. wiu Ha MO-paHHa WX MO-KbCHA JaTa, ONpe/iesieHa OT Y IPaBIISBAIIOTO APYKECTBO.

[TppBOHAYaTHATA TI€HA 3a 3allMCBaHe 3a JsutoBe Kiac B3, kimac B4 u kiac BS B cyddonma e 50,00 marcku
Jojapa Ha Jsul.

MuHuManHaTa cyMma ImpH 3anucBaHe 3a JsutoBe kinac B3, kimac B4 u kitac BS B cy6gonna e 10 000,00 marcku
Joyapa.

Jarara Ha nanex Ha cyodonaa e 31 okromBpu 2025 1., korato cyo(oHIBT 1ie ObJe 3aKPHUT.
12. Amundi Fund Solutions — KoncepBaTtuBeH (Hapu4aH oTTyK HaTaThk “KoHcepBaTnBeH”)

To3u cybdoHn ce cTpemMu Aa Moyyun KamuTaaoBa medanda W T0XOJ Mpe3 MPEHOpPbYUTEIHUS MEPHO Ha
IpUTEXKaHUE, KATO MHBECTHPA B pa3HOOOpa3zeH NopTdeist OT TOMyCTUMU HHCTPYMEHTH, ONKUCAHU TMO-A0Y.

[ToadouabT € GruHAHCOB MIPOIYKT, KOWTO BKItoUBa ESG XapakTepucTUKuTE ChINIACHO UiieH § oT PermamenTa
OTHOCHO OTIOBECTSIBAHETO HAa MH(OpMaLs. 3a TOMBIHUTEIIHHU MOAPOOHOCTH OTHOCHO ToBa Kak IloadgonasT
OTroBaps Ha M3UCKBaHMATAa HAa PermameHTa OTHOCHO OMNOBECTABaHETO Ha HMH(popmanus, Perinamenra 3a
takcoHomusiTa U1 RTS Buxrte ,Ilpunoxenne V — OnosectsaBanus, cBbp3aHu ¢ ESG™ xbpM HacTosmus
[TpocmexT.

Cy6donast naBectupa npeaumuo B [TIKW u [TKUTIIK ot oTBOpeH THII, KaTo ce CTPEMHU KbM IMIUPOK 00XBAT
OT MHBCCTUIIMOHHU CTPATCTHUU. C'LH.[O TakKka HOI[(bOHI[’bT MOZKC 1a MHBCCTHUPA B aKIIUH U CBBP3aHU C aKIITNUU
WHCTPYMEHTH, JBJITOBH U CBBP3aHU C IBJITOBE HHCTPYMEHTH (BKIFOUUTEIIHO KOHBEPTUPYEMH OOJUTAIlH U
06n1/1rau1/n/1 C BapaHTI/I), CepTI/I(I)I/IKaTI/I C JIMXBCHMU IPOLCHTHU U, 3a 1a IOCTUTHC MHBCCTUIIMOHHUTC CU LCIIN
W/WIIM 32 LEeNNUTE Ha Xa3HaTa W/WIHM B CIy4ail Ha HEOJIarompusITHU Ma3apHU yCIOBHS, B HHCTPYMEHTH Ha
Napu4Hus nasap 1 J[eno3utu B KpeAUTHU UHCTUTYLIUH.

Cy6douapr Moxe na mHBecTHpa 10 35% OT aKTUBHUTE CH B akuuu (MpsSko uiau kocBeHo upe3 [TKU
u [TKUIILK ot otBOpen Tuim). CyOGoHIBT MOXKE /1a c€ CTPEMH KbM €KCIO3HUIU Ha CTOKH U HEABMKUMU
UMOTH 4Ype3 HMHBECTUPAHE B TMOAXOMSIIN TMPEXBBPIMMH IICHHH KHWXKA, WHICKCH W APYTH JUKBHUIHU
¢unancoBu akTuBH (Tipsko wik kocBeHo upe3 [IKUIILK umu [TKU ot otBopen tum). Cy6dhoHabpT MOXKe 1a
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uaBectupa 10 20% OT aKTUBUTE CU B TIOIXOSIINA CEPTUPUKATH ChC CTOKOBU WHACKCH. CyO(POHIBT MOXKE
cbiio ga uaBectupa B [TIKUIILK wnu [IKU kato cnenBa antepHaTUBHU CTPATETUH.

[TondouasT uHTErpupa (pakropuTe 3a YCTOHYMBOCT B MHBECTHLIMOHHHUS CHU TNPOLEC U B3eMa HPEABHI
OCHOBHHUTE HEOJAronpusTHU Bb3JeHcTBUS. [Ipyn mHBECTHpaHe B MEHUKBPHU HAa TPETU CTPAHU TOM B3eMma
IpeJBUI OCHOBHUTE HEONAronpHUATHU BB3ACUCTBUS OT MHBECTHUIIMOHHHUTE PELICHHS 110 OTHOLIEHHE Ha
(bakTOpHTE 32 YyCTOINUMBOCT, CTUTA J1a UMa HaITMYHA UHPOPMALIUS, KAKTO € [IOCOYEHO MO-MIOPOOHO B pa3el
,» Y cTounBO MHBecTHpaHe* Ha IIpocnekra u B , IIpunoxenue V — OnosectsiBanus, cBbp3anu ¢ ESG* xpMm
Hacrosus [Ipocrekr.

OcseH TOBa, cy0hoHABT Henu aa nocturae pesynrar 3a ECK ot cBoeTo mopTdoino, KOWTO € Mo-rojisiM OT
To3u Ha cepara Ha uHBecTUpaHe. OOmuAT pesynrar u pedtur 3a ECK (A no G, kakTo € ommcaHo
mo-rmoApoOHO B pazmen ,,YcroiunBo wHBectupane Ha IlIpocrekra) 3a cybdonma (c momomra Ha
npereraeHus cpeaeH pesynraT u pedtusr 3a ECK na ocnoBaure ITKUTIIK/TIKUY 1 apyru ieHHU KHUXKA) ce
cpasHsBa c peiituara 3a ECK Ha cdepara Ha uHBeCTHLIMSL.

Cy06doHabsT ce ynpasisBa akTuBHO. 75% ot unmekca Barclays Euro Aggregate/25% ot nagexca MSCI AC
World cnyxkat kato pegepeHTeH OeHUMapK 3a U34UMCIIsIBaHEe M HaOmoJeHHe Ha oTHocuTenaHata CTolHoOCT
non puck (,,VaR*) ma Ilogdonma. Hama orpanmueHus, cBbp3aHH C TO3M CPaBHUTENICH IOKa3aTel, IO
OTHOILICHHE Ha ChCTaBa Ha MOPTQOIMOTO, HO C€ OYaKBa CTENEHTAa Ha OTKJIOHEHHE OT MHIEeKca J1a Objae
3HauynTenHa. OcBeH ToBa CyO(OHIBT HE € ONPEACIIIII CPAaBHUTEITHHS TI0Ka3aTel KaTo peepeHTeH eTalloH 32
nenuTe Ha PerinaMeHnTa OTHOCHO OMOBECTSBAHETO HA MH(pOpMALUS.

13. Amundi Fund Solutions — Banancupan (Hapu4aH OTTYK HaTaTbK “basancupan”)

To3u cyOdoHa ce cTpeMu J1a MOJy4Yd KalmuTajaoBa redyanda v J0XO[ Mpe3 MPenopbUnuTEeIHUS Nepuo] Ha
NPUTEKAHUE, KATO HHBECTHPA B pa3HOOOpa3eH MOPTQEis OT TOMyCTUMU HHCTPYMEHTH, OTUCAHU T0-/10JTy.

[MondouabT € hpuHAHCOB POAYKT, KOWTO BKIIt0OUBa ESG XapakTeprCcTUKHUTE ChIIIACHO WieH 8 oT PernamenTa
OTHOCHO OTOBECTSABAHETO Ha MH(pOpManus. 3a TOMBIHUTEIHU MOAPOOHOCTH OTHOCHO ToBa Kak [londonabT
OTroBaps Ha M3WCKBAHMATA HA PermamMeHTa OTHOCHO ONOBECTSBaHETO Ha uH(popmanus, Perimamenrta 3a
takcoHomusita 1 RTS Bwxrte , Ilpunoxenne V — OnosectsiBanus, cBbp3aHu ¢ ESG* kbM HacTosAmus
IIpocnexr.

Cy6dounst uaBectupa npeaumuo B [IKU u [TIKUTILK ot oTBOpeH THII, KaTo ¢ CTPEMHU KbM HIUPOK 00XBAT
OT MHBeCTUIIMOHHM cTparerun. Cpuio Taka [ToadoHapT MOXKe 1a MHBECTUpPA B aKIIUK U CBBP3aHU C aKIIUU
WHCTPYMEHTH, IBJITOBH U CBBP3aHH C JBITOBE WHCTPYMEHTH (BKJIIOYUTEITHO KOHBEPTHPYEMH OOIHTalluu
¥ O0JIMTAllNY C BapaHTH), CEPTUPHUKATH C JIMXBCHU MPOIICHTH H, 32 JIa IOCTUTHE HHBECTHUIIMOHHUTE CH TSN
W/WIH 32 [eJUTE Ha Xa3HaTa W/WIW B cllydyall Ha HEOJArompusiTHU Ma3apHU YCIOBHS, B MHCTPYMEHTH Ha
NapuYHUS Na3ap U Jeno3uTu B KpeAUTHU HHCTUTYITUH.

Cy0donapr Moxke Aa umHBecTHpa A0 65% oT akTuBUTE CcH B akuuu (mpsko win kocBeHo upe3 [TKU
u [TIKUIILK ot otBopeH Tum). Cy0hoHABT MOXKE 1a c€ CTPEMU KbM €KCIO3UIINS Ha CTOKH U HEJIBIKUMU
MMOTH Ype3 WHBECTHPAHE B TOAXOMSINA TPEXBBPIUMHU IICHHU KHWXKA, WHACKCH W JPYTH JIMKBUIHU
¢unaHcoBu akTHBH (Tpsiko win kocBeHo ype3 [TKUIILK unu I[TKU ot otBopen Tum). CyodhoHabT MOXE 1a
nHBecTtHpa 10 20% OT aKTHBUTE CH B TMOAXOJSIIH CEPTU(PHUKATH ChC CTOKOBH HHIEKCH. CyOhOHTBT MOXKE
cbiio ga uaBectupa B [IKUTILK unu [TKU kato cnenBa airepHaTUBHU CTPaTETUH.

[MondouabT uHTErpUpa HaKTOPUTE 32 YCTOMUMBOCT B MHBECTUIIMOHHUS CH TMPOIIEC M B3eMa MOJ] BHUMaHUE
OCHOBHHUTE HEONIAronpusTHU Bb3aelcTBUA. [Ipn MHBecTHpaHe B MEHUKBPHU Ha TPETH CTPAaHU TOW B3ema
MPEBUJ OCHOBHHUTE HEONArONPHSITHH BBH3ACHCTBUS OT MHBECTULIMOHHHUTE PEUICHHUS IO OTHOLICHHE Ha
¢dakTopuTe 3a YCTOMYUBOCT, CTUTra J1a UMa HaJTM4Ha HHPOpMaIs, KAaKTO € TI0OCOUEHO MO-MOAPOOHO B pazen
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.,y croitunBo naBectupane’ Ha [Ipocnekra u B , Ilpmnoxenue V — OnoBectsaBanus, cBbp3anu ¢ ESG* kbm
Hactosauwms [Ipocnexr.

OcgeH TOBa, cy0GoHabT Lenu aa nocturye pesynrat 3a ECK ot cBoero noprdosino, KOUTO € mo-rojsm ot
To3u Ha cepara Ha mHBecTUpaHe. OOmmsAT pesynrat u pedtuar 3a ECK (A mo G, kakTo € ommcaHO
no-noJpodbHo B paszmen ,,YcroiumBo uHBectupaHe Ha Ilpocmekra) 3a cyO6donma (¢ momomra Ha
npereraeHus cpeacH pesynraT u peitusr 3a ECK #a ocnoBauTe [TIKUTTLK/TIKUY 1 npyry IeHHH KHUXKA) ce
cpaBHsiBa ¢ peiftunra 3a ECK Ha cepara Ha nHBeCTULIUS.

CyOdonnsT ce ynpasnsaBa akTuBHO. 50% ot unaekca Bloomberg Global Aggregate Index/50% ot unnekca
MSCI AC World Index cmyxu karo pedepeHteH OeHUMapK 3a H3YHCISIBAaHE M HAOIIOACHWE Ha
OTHOCHTEJIHATa PUCKOBAa CTOWHOCT Ha cyO¢onma. Hsima orpaHmuyeHus, CBbp3aHH C TO3M CpPaBHHTEIICH
II0Ka3aTeJl, 0 OTHOIIEHHE Ha ChCTaBa Ha MOPT(HOINOTO, HO CE OYAKBA CTENEHTA HA OTKJIOHEHHE OT NHEKCa
na 6bpae 3HaunTenHa. OcBeH ToBa CyO(OHIBT HE € ONpeAeH CPABHUTEIIHUS MToKa3aTel KaTo pedepeHTeH
eTaJIOH 3a IIeJNTe Ha PersiaMenTa OTHOCHO ONOBECTSIBAHETO HAa HH(OopManus.

14. Amundi Fund Solutions — Sustainable Growth (Hapu4an oTTyK HaTaTbK ,,Sustainable Growth*)

To3u cyO6donn ce cTpeMu fa MOIydn KamUTanoBa redanlda M JOXO Mpe3 MPEenopbuUTEIHNS HEPHOA Ha
NPUTEKAaHUE, KATO HHBECTHPA B pa3HOOOpa3eH MOpPTQEis OT 10MyCTUMU HHCTPYMEHTH, OTUCAHU TO-/10JTy.

[TondouasT e huHAHCOB MPOAYKT, KOWTO BKIIt0ouBa ESG XapakTepuCcTUKHTE ChITIACHO WieH 8 oT PernamenTa
OTHOCHO OTIOBECTSIBAHETO Ha MH(POpMaLHs. 3a TOMBIHATEIHHU ITOAPOOHOCTH OTHOCHO TOBa Kak [loagonasT
OTroBaps Ha M3UCKBaHMATA HAa PermamMeHTa OTHOCHO OMOBeCTSABaHETO Ha uH(popmanus, Perimamenrta 3a
takcoHomusita u RTS Bwxkre , Ilpmnoxenue V — OmnosectsiBanus, cBbp3anu ¢ ESG* kbM HacTosAmus
[TpocrmekT.

CyOQoHIbT 11eNTH OCUTypsBaHE Ha aTPAaKTHBHA peryjrpaHa CIope]] pucka Bb3BpaIlaeMOCT Ype3 eKCIO3UIIHS
KbM JUBepcUUIMPAHO TOPTPOIMO OT (POHAOBE, KOUTO MHBECTUPAT B KOMIIAHUHU C (yHIAMEHTAIHU
CTOMHOCTHH MpeyioxkeHus u ¢ 100pu npodunu nmo ECK wnm kouTo 1eMoHCTpUpaT MOBUIIIABaHE HA CBOSTA
ouenka Ha ECK. CyOhoHIbT ce XapakTepu3upa C aKTHBHO YIMPABISABAHO pPA3NpPEACICHUE B IIHUPOK
U pa3HoOOpazeH Habop OT KJIacOBE aKTMBU U MEHUDKbPH, C HHBECTULIMOHHA paMKa, (poKycupaHa BbpPXY
aKTHBH M TMMOAOOpP Ha MEHHUKBPU, KOMTO Ce CTpEeMHU Ja TeHepupa IBITOCPOUEH PACTeK Ha KamuTaja.
NHBECTUITMOHHUAT MEHHU KB U3T0JI3BA CBOM COOCTBEH MKOHOMHYECKH aHAJIN3 C TIOJIXO/T ,,0T TOpe HaIoIy
3a OmpeJelsiHe Ha Hali-aTpaKTUBHUTE BUJOBE aKTHBH U reorpa)CKy pEeruoHH, a Cpel TAX — ONTHMATHHSIT
mo100p Ha MEHUKBPH 3a CIIeueIBaHe Ha €KCIIO3ULIUS KbM T€3U KJIaCOBE aKTHUBH.

Cy6donast uaBectupa npeaumuo B [TIKW u [TKUTIIK ot oTBOpeH THII, KaTo ce CTPEMHU KbM IMIUPOK 0OXBAT
OT MHBCCTUIITMOHHU CTPATCTHUU. C'LH.[O TakKka HOI[(bOHI[’bT MOZKC 1a THBCCTHUPA B aKIIUHU U CBBP3aHU C aKIITUU
WHCTPYMEHTH, ABJITOBH U CBBP3aHU C IBITOBE MHCTPYMEHTH (BKIFOUUTEITHO KOHBEPTHPYEMHU OOJIHMTAINA
u O6JII/II‘aL[I/II/I C BapaHTI/I), CepTI/I(I)I/IKaTI/I C JIUXBCHU NMPOLUCHTH U, 3a 1da TIOCTUTHC NHBCCTUITMOHHUTC CH LICJIN
W/WIIM 32 LEeNUTE Ha Xa3HaTa W/WIM B CIy4ail Ha HeOJIarompusITHU Ma3apHU yCIOBHS, B HHCTPYMEHTH Ha
Napu4Hus nasap 1 J[eno3utu B KpeAUTHU UHCTUTYLIUH.

CyOhoHIBT MOXE Ja Ce CTpEeMH KbM EKCIIO3UIMS Ha CTOKM M HEJBI)KMMH HUMOTH 4Ype3 MHBECTHPAaHE
B IOJXOJALIM IPEXBBbPIUMHU IIEHHU KHHKA, UHAEKCH U JPYI'H JUKBUIHU (PMHAHCOBH AKTUBU (IIPSIKO WIN
kocBeHo upe3 [TIKUIILK wium ITKU ot otBOpen Tum). CyodonabsT Moxe n1a naBectupa 10 20% oT akTUBHUTE
CH B TIOJIXOIAIIN CePTU(DUKATH ChC CTOKOBU MHIEKCH. CyOhoHABT MOKe chio aa uaBectupa B [TIKUITIK
i [1KU kaTo cnenBa antepHaTUBHU CTPaTETUU.

[MondouabT uHTErpUpa PaKTOPUTE 32 YCTOWIMBOCT B MHBECTULIMOHHMSI CH TPOIIEC U B3€Ma 0]l BHUMAaHUE
OCHOBHHUTE HEeOJIaronmpusTHU Bb3JeHCTBUS. [Ipyu mHBECTHpaHe B MEHUKBPHU Ha TPETU CTPAHU TOM B3eMma
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MpEeABU], OCHOBHUTE HEOJIArONPHUSATHU BB3ICUCTBHUS OT WHBECTHIMOHHUTE PEIICHHUS MO OTHOIICHHE Ha
¢dakTopuTe 3a YyCTOWYMBOCT, CTUTA J]a UMa HAJIMYHA WH(OpMAILIKs, KAKTO € IOCOYEHO MO-MOAPOOHO B pa3ien
.Y croitunBo uHBectupane’ Ha Ilpocnekra u B ,,Ilpunoxenue V — OnoBectsiBanus, cBbp3anu ¢ ESG* kbm
Hactosauwms [Ipocnexr.

Crparerusita 3a ycTOHUMBO HHBECTHpaHe Ha cyO(doH1a ce OCHOBaBa Ha TPU TEMHU 3a pasIpe/iesieHHE:

e Jlunepu mo ECK — ITKUITLK/TIKHW, kouTo n3non3BaT Hali-100pHs B CBOS KJIaC CKPUHUHT BHB BPh3Ka
¢ ECK

e [lomoOpsiBamu ce mo ECK — aktuBHO yrpasnsiBanu [IKUITLK/TIKH, kouTto ce cTpemsT aa JOCTaBsIT
»all(a*, KaTo 3aemMaT eKCIO3UIMS KbM KOMIIAHWH, KOMTO Ca BB3IPHETH WM IIe Bb3IpUEMaT
nonoxwurenaHa Tpaekropus Ha ECK B cBost 6usHec

e VYcroituuBu ¢onnose — aApyru aktuBHO ynpasisaBanu [TKUTTHK/IIKU (cwriacuHo wieH 8 uinu 9 ot
PernameHta OTHOCHO OINOBECTSBAaHETO Ha HMH(OpMAaIUs), KOUTO C€ CTPEMST KbM ABITOCPOYEH
YCTOMYMB pacTeX Ha KaruTana

OcseH TOBa, cy0hoHABT Henu aa nocturae pesynrar 3a ECK ot cBoeTo mopTdoino, KOWTO € Mo-rojisiM OT
To3M Ha cepara Ha uHBecTUpaHe. OOmuAT pesynrar u pedtur 3a ECK (A no G, kakTo € ommcaHo
mo-rmoApoOHO B pazmen ,,YcroiunBo wHBectupane Ha Ilpocrekra) 3a cybdonma (c momomra Ha
npereraeHus cpeaeH pesynraT u pedtusr 3a ECK na ocnoBaure ITKUIIIK/TIKUY 1 apyru ieHHU KHUXKA) ce
cpasHsBa c peiituara 3a ECK Ha cdepara Ha nHBECTHLIMSL.

Cyb6dounst ce ympasisBa aktuBHO. 30% ot mHIekca Bloomberg Euro Aggregate Index/70% ot unaekca
MSCI AC World Index cnyxu kato pedepeHTeH OeHUMapK 3a M3UUCIABaHE W HaONIOJCHHE Ha
OTHOCHTEITHATA PHCKOBA CTOWHOCT Ha cyOQoHma. Hsma orpaHudeHus, CBbp3aHU C TO3W CPABHHUTEIICH
rokasareJ, 10 OTHOIIICHHE Ha ChCTaBa Ha MOPTHOIMUOTO, HO CE OYAKBA CTEIICHTA HA OTKJIOHCHUE OT WHJICKCa
na Ob1e 3HauuTesHa. OcBeH ToBa CyO(OHIBT HE € ONPESIHI CPABHUTEITHHS TTOKa3aTeNl KaTo pe)epeHTEH
€TaJIOH 3a IeJUTe Ha PeriiaMmeHTa OTHOCHO ONOBECTSIBAHETO Ha MH(OpMAITHSI.

15. Amundi Fund Solutions — Diversified Income Best Select (Hapu4an nmo-mararbk ,Diversified
Income Best Select*)

To3u cy6doH] ce cTpeMH Jja MOCTUTHE NPUXOA, U KallUTAJIOB pacTeX Mpe3 NPEnopbUUTEIHUS EpUO]] Ha
NPUTEKAHUE Ype3 HHBECTUPAHE B pa3HOOOpa3eH MOpTQeEilst OT JOMyCTUMH HHCTPYMEHTH, ONTUCAHU 110-JI0TTY.

CyOhoHIbT MHBECTHpAa B IIMPOK M pa3HOOOpa3eH CIEKThpP OT KJIACOBE AKTUBH, I'€HEPHpAIU J0XOIU
M KaluTal, B PaMKUTE Ha MHBECTHUIIMOHHA paMKa Ha CTPATErHMYeCKOTO M TAKTHYECKOTO PasNpeesieHue Ha
aKTHBHTE U 1O00P Ha MEHUDKBPH, 32 J1a Ce MOCTUTHAT uenute Ha [lon-GoHaa 3a mpuxoau U pacTex.

Cy6dounst uaBectupa npeaumuo B [IKU u [TKUTILK ot oTBOpeH THII, KaTO c€ CTPEMU KbM HIUPOK 00XBAT
0T MHBeCTHUIIMOHHM cTparerun. Cpuio Taka [ToadoHasT MOXe 1a MHBECTHUpPA B aKIIUK U CBBP3aHU C aKIIUU
WHCTPYMEHTH, B MHCTPYMEHTH Ha MApUYHHS 1Ma3ap, 3a Ja NMOCTUTHE WHBECTUIIMOHHHUTE CU TSI W/WJH 3a
[EJIMTE HA Xa3HaTa W/WITH B CITydail Ha HeOJIaronpusITHA NTa3apHU YCIIOBHS, B IBJIITOBU M CBBP3aHU C IBJITOBE
WHCTPYMEHTH (BKIIFOUUTEIIHO KOHBEPTUPYEMHU OOIHUTalliy ¥ OOJIUTAIH C BAPAHTH).

Cy0doHIbT MOXKE J1a € CTPEMH KbM SKCTIO3UIIHSI HA HEJIBUKIMH UMOTH M CTOKH (OUBIIIN CEJICKOCTOMAHCKH)
Ype3 MHBECTUPAHE B MOAXOJAILIM MPEXBbPJIUMHU IIEHHH KHUXA, UHACKCH U JIPYTU JTUKBUIHU (PUHAHCOBU
aktuBu (mpsiko miau kocBeHo dpe3 [TKUIILK wumu ITKU ot otBopeH Tum). CyO(pOHIBT MOXKE CHIIO Ja
nnaBectupa B [IKUIILK nnu [TKU kaTo cneaBa anTepHaTUBHU CTPATETUH.

[TondouasT uHTErpHpa GakTopuTe 3a YCTOMUYMBOCT B WHBECTUIMOHHUSA CH TMPOIEC W B3eMa IPEIBUJ
OCHOBHUTE HEOJIArONPUSATHHU BB3JCHCTBUS OT MHBECTHIIMOHHUTE PEIICHUS MO0 OTHOIICHHUE HAa YCTOWYUBUTE
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(dakTopu, KaKTo € IMOCOYEHO MO-TIOAPOOHO B pasfen ,,Y croiunBo mHBecTHpaHe Ha [Ipocnekra. [Ipensuyg
uHBecTuIMoHHUs (okyc Ha [loadonnma, wHBeCTUHHOHHHMAT MeHMIXbp Ha I[logdonna He uHTErpHpa
CHOOpaKEHUE 3a EKOJIOITMYHO YCTOMYMBUTE UKOHOMUYECKU JIEHHOCTH (KaKTO € mpeanucaHo B PernamenTa
3a TAKCOHOMHMATA) B MHBeCTHIMOHHUS Tiporiec Ha [loadonaa. [Topanu ToBa, 3a nenure Ha PermamenTa 3a
TAaKCOHOMMUSITA, TPsAOBa /a ce oTOeNe)XH, Ye MHBECTHIIMUTE, Ha KOUTO C€ OCHOBaBa cyO(oHIa, HE B3eMaT
npeasu kputepunte Ha EC 3a €KOJIOTHYHO YCTOMYMBY MKOHOMUYECKHU ACHHOCTH.

Cy6(1)OHI["bT CC yIipaBJIsiBa aKTHBHO, 4@ HE CC YIIpaBJIsiBa 110 OTHOIICHUEC HA CPABHUTCIICH ITOKa3aTClII.

16. Amundi Fund Solutions — Multi Asset Income 11/2027 (Hapu4aH OTTYK HaTaTbk ,,Multi Asset
Income 11/2027¢)

[TondoHabT € pUHAHCOB MPOIYKT, KOWTO BKI0UBa ESG XapakTepucTHKUTE ChITIacHO wieH § oT Pernamenra
OTHOCHO OTIOBECTSIBAaHETO Ha MH(POpMALHs. 3a TOIMBIHATEIHHU ITOAPOOHOCTH OTHOCHO TOBa Kak IloagonasT
OTroBapsl Ha M3MCKBaHMATAa Ha PerimamMeHTa OTHOCHO OIOBECTsBaHETO Ha MH(opmauus, Permamenra 3a
takcoHomusita u RTS Bwxkre , Ilpmnoxenue V — OmnosectsiBanus, cBbp3anu ¢ ESG* kbM HacTosAmus
IIpocrmekr.

Ilenta Ha To3u CyO6(doHA e mocTUraHe Ha 10X0/1, @ KaTo BTOPOCTEINEHHA L€l — J1a yBeIM4aBa Kanuraa npes3
NPEMOPHUUTEITHHS IEPHOJT Ha 3aIbPXKAHE YpE3 MHBECTUPAHE OCHOBHO B JMBEPCUPHUIMPAH OPTQEHI OT:

— JIbITOBY ¥ CBBpP3aHU C ABJIT HHCTPYMEHTH OT HHBECTUIIMOHEH KJIAC, EMUTUPAHU OT KOSATO U J1a € KOMITaHMS,
MPABUTENCTBO, HAJHALIMOHAIHA OPTaHU, MECTHHU BJIACTH WM MEXKIYHAPOJIHU MyOJIUYHU OPTaHU IO LETUI
CBAT; U

— JleHOMUHUpPaHU B €BpO MHCTPYMEHTH Ha MapU4YHUA ma3ap U Jlemo3uTu B KPEIUTHH MHCTUTYLIHMH, 3a 1A
IIOCTUTHE MHBECTHLIMOHHUTE CH LIEJIM W/WIN 3a LEJIUTE Ha Xa3HaTa W/WIM B Cilydail Ha HeOJaronpusiTHU
Ma3apHU yCIIOBUSL.

Cybdounpr moxe na uHBectupa 10 47,5% OT cBOoMTE aKTHBU B IICHHH KHIDKA U CBBP3aHH C TAX
MHCTPYMEHTH, U3/1aJICHU OT KOATO U Ja € KOMIIaHUs I10 CBETa.

Cy0doHIBT MOXKE CBIINO J1a HHBECTHPA 10 25% OT aKTUBUTE CM KOMOMHHUPAHO B IBJTOBH U CBBP3aHHU C JTBJIT
I/IHCTPYMGHTI/I Ha HOBOBB3HHUKBAIIIN H&S&pI/I, KakKTO MU B ABJITIOBH U CB'LpSaHI/I C IOBJIr I/IHCTPYMGHTI/I oT
CyOMHBECTHUITMOHEH KJIaC, EMUTHPAHU OT KOMITAHHH, TIPABUTEJICTBA, HAHAIIMOHAJIHA OPTaHU, MECTHH BJIaCTH
WA MEXIYHAPOIHU MMyOJUYHU OPTaHH 110 LEIHS CBST.

WNuBectunuure Ha cyOdoHIa MOXE Ja BKIIOYBAT, HO HE Ca OTPAHUYEHH JI0 TOJYMHEHU OOIUTranuu,
MPHOPUTETHU OOJMraluy, TMPUBUICTUPOBAHM IICHHM KHW)KAa W KOHBEPTUPYEMH IICHHM KHIDKA.
HNuBectunuute Ha CyOdoHAa MOXE /a2 BKIIOYBAT YCIOBHO KOHBEPTUPYEMH OOJIUTAIIMH W KOPIOPATUBHU
XUOpHUIHU 00UTranuu 10 5% OT aKTUBUTE My KOMOWHHUPAHO.

Cy06doHabT MOXE J1a ce cTpeMu KbM ekcrio3utus 10 10% oT aktuBHuTE cH Ha CTOKU U 710 10% OT akTHBUTE
CU B HCABMXXUMU UMOTHU qpe3 I/IHBGCTI/IpaHe B IIOAXO AN Hp@XB’pr’II/IMI/I IOCHHHU KHHXXA, UHACKCH U ,upyrI/I
TUKBUAHU GuHAHCOBU akTHBH (Tipsiko v kocBeHo upe3 [TKUTTLK wmm [TKU ot oTBOpeH THm).

[TamexsT HA onpeaeneHn obauranuu B cyO(oOHIa MOXKE Ja HaJBWIIABA JaTaTra Ha Majex Ha cyOdoHnna.
B 3aBucuMOCT OT ma3apHaTa CUTyalusl Npeu JaTaTa Ha MaJeX Ha cyOQoOHIa ChIIECTBYBa PUCK TE3U
obnuraIuy ¢ majexu, HaJBUIABaIlY Najeka Ha cyOdoHaa, 1a TpsaOBa ga ObAAT MPOJaJeHN Ha HaMalleHa
IICHa WJIn IIOpI/I HAKOU OT TC3HU OGHI/IFaL[I/II/I a HEC Morar aa 6'L,Z[aT HpOIIaI[eHI/I HpeIII/I Jgarara Ha ImagacK Ha
cyodonna.
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CyOhoHIBT M3MOI3BA JCPUBATHBH 32 HAMaJsiBaHE Ha PasziIMYHU PHUCKOBE, 32 €()EKTUBHO YIpaBJICHHUE Ha
nopTdeiisa 1 KaTo HAYUH 3a MOJy4YaBaHe Ha €KCIIO3UIMS KbM pa3IMyHU aKTUBH, N1a3apH, IPUXOAHU HOTOLHU
WIHM JIPYT'H UHBECTULIMOHHU BB3MOXKHOCTH.

CyOdoHIBT 1€ e 1a TOCTUTHE MUPOKa JUBEpCcH(DHUKAIIHS 10 1aTaTa HA TAICK.

CyOhoHIBT ce ympaBisiBa aKTHBHO, HE CE€ YIpaBIsiBa IO OTHOIICHHWE Ha CPaBHUTENCH IOKAa3aTell M HE
€ OompeeNnui CpaBHHUTEJICH MoKa3aTen KaTo pedepeHTeH eTaloH 3a lenuTe Ha PeriiamMeHTa OTHOCHO
OMOBECTSABAHETO HAa MH(OpMALIKSL.

[TondouapT MHTErpUpa (GaKTOpPUTE 32 YCTOHYMBOCT B MHBECTHIIMOHHHS CH TPOIEC M B3eMa NPEIBHUI
OCHOBHHUTE HEONAarompusiTHU BB3JIECHCTBUS OT MHBECTUIIMOHHHUTE PEIICHHS MO OTHOIIECHHE Ha (aKTOpUTE
3a YCTOMYMBOCT, KaKTO € MOCOYEHO MO-TOJApPOOHO B pasjen ,,YcTOWYuBO MHBecTHpane Ha [Ipocmexra
u B ,,[Ipunoxenue V — OnoectsiBanus, cBbp3anu ¢ ESG* kbM Hactosmus [pocnekt. Cy6doHabT 1enu aa
nocturHe pe3yntar 3a ECK or cBoeto moptdoiano, KOWTO € MO-rojisM OT TO3u Ha cdepata cu Ha
unBectupane. [lpu ompenensne Ha pesynrata 3a ECK Ha cyOdonma um Ha chepata Ha MHBECTHpAHE,
nocturHature pesyiararu no otHomenne Ha ECK ce onensiBaT upes3 cpaBHsIBaHE Ha CPEHUTE IMOCTUTHATH
pe3ynraTéd Ha (MHAHCOB MHCTPYMEHT CIPSMO TMOCTHKEHHATA B OpaHIIa Ha HEWHHUS U3/aTell, BbB BpPb3Ka
¢ Bcska oT tpure ECK xapakTepuCTUKM Ha €KOJOTMYHOTO, COIMAIIHOTO U KOPIOPAaTUBHOTO YIIPaBJICHHUE.
[Tpu u36opa Ha GUHAHCOBU MHCTPYMEHTHU Upe3 U3MOI3BAHETO HA METOIOJIOTHITA 32 OIpeiesTHE Ha PEHTHHT
3a ECK Ha Amundi ce B3eMar NpeaBul OCHOBHHTE HEOJIATONPHUSATHU BBH3ICHCTBUS HA WHBECTUIIMOHHUTE
pelieHus BbpXy (pakTOpuTe Ha yCTOMYMBOCT, B ChOTBETCTBHE C XapakTepa Ha cyOdoHaa.

WuBectuTopute TpsAOBa Aa MMAT MPEABH] MOBHUILIEHUTE PUCKOBE OT MHBECTUPAHE B HOBOBBH3HUKBAIIU
nas3apy, B IEHHH KHIDKA C KPEIUTCH PEHUTHUHT 10 HHBECTUIIMOHHHS, YCIIOBHO KOHBEPTHUPYEMHU OOJIUTaIHH,
CBBP3aHU C THPrOBCKUTE CTOKM MHBECTUIMM M B MHCTPYMEHTH, CBbP3aHU C HEABMKUMO MMYILECTBO, TaKa
KaKTO € U3JI0KEHO B pa3zaen ,,Crennaniu cboOpakeHHsl OTHOCHO pUCKa®“ B Kpasi Ha HACTOSIINS POCTIEKT.

[TbpBOHAYATHUAT MEPHO Ha 3alKCBaHe 3a cyO(doHaa 3amouBa Ha JaTtara, Ha KOATO CyO(QOHABT € MOTyUHI
paspelieHue 3a ToBa OT PEeryJaTOpPHUS OpraH, U MPUKIoYBa Ha 25 HoeMBpH 2021 r. win Ha MO-paHHA WA
Mo-KbCHA JaTra, OINpejeieHa OT YmupapisaBaimoro apyxectBo. CyOdoHapT mie OblIe cTapTUpaH Ha
26 HoemBpu 2021 r. wiM Ha O-paHHA WJIM NO-KbCHA J1aTa, ONpeesieHa OT Y PaBIISIBAIIOTO APYKECTBO.
[TppBOHAYaTHATA IIEHA 32 3aMMCBaHE 3a Js10Be Kiac Y B cyodonaa e 50,00 eBpo Ha st

MunumaHaTa cyMa IpH 3amucBane 3a JsuioBe kinac Y B cyodonna e 100,00 espo.

Cuurano ot 27 oktroMBpu 2027 UHBECTUIUOHHUAT MEHUJDKBD 111€ CTAPTUPA TUKBUAALMATA HA UHBECTUIIUUTE
Ha cyOdoHma. B pesynrar Ha ToBa OT Ta3u jJara HsAMa Ja c€ CHOIIOJABAT KaKTO MHBECTUIIMOHHATA IICII,
MOJMTHKATA M OTpaHUYCHHUATA Ha CyO(oHIa, Taka U peryiaropHute orpanndenus 3a [TIKUTILK.

Jarara Ha nanex Ha cyodonaa e 27 nexkemBpu 2027 r., korato cyO(hOHIBT 11e ObAe HATBIHO 3aKPHT.

17. Amundi Fund Solutions — Buy and Watch US High Yield Opportunities 11/2026 (Hapu4aH oTTyK
HaTtaTbK ,,Buy and Watch US High Yield Opportunities 11/2026)

Ilenta Ha To3u [ToadoHa € mocTurane Ha J0XO/, a KaTO BTOPOCTENEHHA L€ — JIa yBeluyaBa KaluTaia npe3
NpernopbyuaHusl MEpUOJ Ha BIAJEEHE HAa aKTHBHTE 4Ype3 HMHBECTUPAHE OCHOBHO B MIMPOK HAOoOp OT
JEHOMHMHHPAHU B INATCKU JIOJIAPU IBJITOBU U CBBP3aHU C JBITOBE MHCTPYMEHTH OT IOJWHBECTUIMOHEH
KJIaC, EMUTUPAHU OT JIPYXKECTBA, IPABUTEJICTBA, MECTHU BJIACTH M MEXIYHAPOJHHU IyOIHMYHU OPraHu, WIN
OT HAJHALMOHAJIHU OpPraHW OT BCSKa IbpPKaBa II0 CBETA, BKIIOYMUTEIHO HOBOBB3HMKBAILIU IIa3apH, KAKTO
Y MHCTPYMEHTH Ha Mapu4YHMA Ma3ap (MOCIeIHUTE 3a LIeIUTE Ha Xa3HaTa 1/IIU B ClTy4yail Ha HeOIaronpusITHUA
na3apHU yciaoBus) U JIeno3uTH B KPEAUTHU UHCTUTYILIMH, 32 /1a IOCTUTHE MHBECTUIIMOHHUTE CH LIEJIH W/WIN
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3a IIeJMTE Ha Xa3HaTa W/WIK B CIy4ail Ha HeOIaronpuaTHYU Na3apHH yCIOBUSL.

Cy6(1)OHI["bT MOKC CBHIIO Ja MHBCCTHPA B MHBCCTUIHWOHHU ABJITOBU W CBBpP3aHU C ABJITOBC MHCTPYMCHTH,
ACHOMUWHHPAHU B HIATCKHU J0JIapU WK BCAKaA ApYyra BajlyTa.

CyOhoHIBT mIe ce CTpeMH JAa XeKUpa OOpaTHO B €BpPO BaJyTHAaTa EKCIO3ULMS OT WHBECTHLUU
B UHCTPYMEHTH, KOUTO HE Ca ICHOMUHHPAHU B €BPO.

WuBectuiuure Ha cyOQoHAa MOXe 1a BKJIIOYBAT, HO HE Ca OrPAaHMYCHH JO MOJYUHEHH OOJIHTaIiH,
NPUOPUTETHU OOJMUTalluM, NPUBWICTUPOBAHM IIEHHM KHMXKA W KOHBEPTUPYEMH LIEHHM KHUXKA.
WuBectununte Ha cyO(poH1a MOKe J1a BKIIOYBAT YCIOBHO KOHBEpTHUpYyeMH obnuranmu 10 10% ot akTuBuTe
MY U KOpHOpaTUBHU XUOpuAHU obsuranuu 10 20% OT akTUBUTE MY.

[TagexbT WU naTata Ha OOpaTHO M3KYIMyBaHE IO TMPHUHIIMII 1€ CHOTBETCTBAT HA JaraTa Ha Majeka Ha
cyodonma. Cydbdonapr moxe mga maBecTHpa 10 20% OT aKTHBUTE CH B OOJIMTAIlMU C IOJICKANIO Ha
MOMCKBAaHE M3IUIAIAHE C MAJCK CJCN JaTaTra Ha Majex, MPH yCJIOBUE Y€ MbpBaTa UM JaTa Ha 0OpaTHO
M3KyIyBaHe € MpeIu laTaTa Ha MaJaex Ha cyodoHa.

CyOhoHIBT HE MOXKE Ja 3aKyllyBa KallMTAJIOBH IIEHHU KHWXa. B Hsikom ciydyan cyOQOHIBT MOXKe na
1ojyyaBa OOMKHOBEHH aKILUH, BapaHTU WJIM JAPYT'M TUIIOBE KAIUTAJOBU LIEHHHM KHIDKA KAaTO pe3ysTaT OT
KOPIOPAaTUBHO JEHCTBHUE WIN IPYrO PECTPYKTYpPHUpPAHE HA KallUTaJIa HA EMUTEHT Ha JIBJITOBY LICHHU KHHXKA,
npuTexxaBaHu oT cyOdoHna. B te3u ciydan cyOoHABT MOXe J1a ce pasnopexja ¢ Te3M LEHHU KHIKa
CBINIACHO UHTEPECUTE HA HHBECTUTOPHUTE.

CyOhoHIbT M3MO3BA JCPUBATHBH 32 HAMAaJsiBaHE Ha Pas3iIMYHU PHUCKOBE, 32 €()EKTUBHO YIpaBJICHHUE Ha
nopTdeiiia 1 KaTo HaYuH 3a MMoTy4YaBaHe Ha eKCIIO3UIUS KbM Pa3InyHU aKTHBH, M1a3apH, MIPUXOIHH MTOTOLU
WIN APYTH UHBECTHIIMOHHU BB3MOKHOCTH.

CyOdounst Moxe na nuaBectupa 10 10% ot akruBute cu B npyru [IKW u ITKUTILK.
CyO¢hoHIBT ce ynpaBisiBa aKTUBHO, @ HE C€ YIPaBJIsABa 110 OTHOIICHUE HAa CPAaBHUTEIICH ITOKa3aTell.
CyO¢hoHIBT 111€ 1IeNIN 12 TOCTUTHE IIUPOKa TUBEpCU(UKAIUS 10 JaTaTa Ha MaexK.

[MondouabT mHTETpHpa (GaKTOpUTE 3a YCTOMYMBOCT B WHBECTUIIMOHHUS CH TPOIEC W B3eMa MPEIBUT
OCHOBHHUTE HEOJIaronpusTHU Bb3JACHCTBUS OT MHBECTUIIMOHHUTE PELICHUS M0 OTHOIIEHHWE HAa YCTOMYUBUTE
(bakTOpH, KaKTO € OCOYEHO MO-MOAPOOHO B paszen ,,YcroiunBo naBectupane™ Ha [Ipocnexra. Ilpeasun
uHBecTuMOHHUs (okyc Ha [loadonna, uHBeCcTUHHOHHUAT MeHUIKbp Ha Ilogdonna He uHTErpHpa
CHOOpaKEHHUE 32 EKOJIOTHYHO YCTOWYMBUTE MKOHOMHUYECKU IEHHOCTH (KaKTO € MpeAmnucano B Permamenta
3a TAKCOHOMHMATA) B MHBeCTHIMOHHUS Tponiec Ha [loadonna. [lopanu ToBa, 3a nenure Ha PermamenTa 3a
TaKCOHOMHSITA, TPsIOBa a ce OTOENEeXH, Y€ WHBECTUIIMUTE, Ha KOUTO CE OCHOBaBa cyO(oHIa, HE B3eMar
npensua kpurepunte Ha EC 3a €KOJOTMYHO YCTOMYMBY MKOHOMHYECKU JIEUHOCTH.

WuBectutopute TpsiOBa Ja MMaT MpeABUJ MOBHUIICHHWTE PUCKOBE OT MHBECTHpPAHE B HOBOBB3HUKBAIIU
[a3apy, B LEHHU KHM)KA C KPEOUTEH PEUTHHI II0J WHBECTULMOHHHUS M B YCJIOBHO KOHBEPTUPYEMHU
obnuramuu, Taka KakTO € HM3JI0KeHO B paszzaen ,,CnenualiHd ChOOpaKeHHs OTHOCHO pHCKa™“ B Kpas Ha
HACTOAIIUA TIPOCIICKT.

[TppBOHAYATHUAT TIEPHO Ha 3alKMCBaHe 3a cyO(doHaa 3amouBa Ha Jarara, Ha KOATO CyO(QOHIABT € MOy
paspenieHue 3a ToBa OT PeryJIaTOpHUsS OpraH, v npukiaousa Ha 04 HoemBpu 2022 r. UM HA MO-paHHA WIH
MO-KbCHA JIaTa, ONpeesieHa OT Y IPaBIaBalioTo apysxkectBo. CyodoHAbT e ObAe cTapTUPaH HAa 7 HOEMBPHU
2022 r. uam Ha NOo-paHHa WM MO-KbCHA J1aTa, OIpeesieHa OT Y IIPaBIsABAILOTO IPYKECTBO.
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[IppBOHAUanHaTAa 1I€HA 32 3amucBaHe 3a asuoBe kiac A, kinac AT u kiac R B cybdonzaa e 50,00 eBpo Ha gsi.
[IspBOHAUaNHATA IIeHA 3a 3anucBaHe 3a akiuu kinac B u kinac E e 5,00 eBpo Ha akiust. [IspBoHavaiiHara rieHa
3a 3amMcBaHe 3a JsoBe kiac [ u kmac J B cyodonna e 1000,00 eBpo Ha asit.

MunumanHata cyma mpu 3amucBaHe 3a akiuu kinac A, kinac AT, kimac B, xinac E u kmac R B cy6donna
e 1000,00 eBpo. MuanMaITHaTa cyma IpH 3arvcBane 3a kiac [ u xinac J B cydodonaa e crorBeTHO 10 Mmmmona
eBpo u 30 MHJIMOHA €BPO.

Jatara Ha manex Ha cyodonaa e 30 noemBpu 2026 r., Korato cyohoHIBT 1€ Obe 3aKPUT.

18. Amundi Fund Solutions — Buy and Watch Income 03/2028 (Hapn4aH O0TTyK HaTaThbK ,,Buy and
Watch Income 03/2028%)

[lenra Ha TO3u [loadoH € mocTUrane Ha 10X0/, a KaTO BTOPOCTENEHHA LIe] — /1a yBEJINYaBa KaruTaia mpe3
npenopbyuaHysl IEpUo/ Ha Bia/leeHe Ha akTUBHUTE Ype3 MHBECTUPAaHE OCHOBHO B AMBEpCcH(pULIpPaH mopTdeiln
OT JIBJITOBU U CBBP3aHU C ABITOBE HMHCTPYMEHTH OT WHBECTUILMOHEH WM IOJMHBECTHIIMOHEH KJIac,
U3JaJIeHN OT JAPYXKECTBa, KOMTO Ca YYpEAEHH, C aJpec Ha YIpaBiIeHHE WIM MSACTO Ha U3BBPLIBAHE Ha
ocHoBHUTE neitHoctu B OVCP, unu ot xouTo U 1a ca Abp>KaBHU, HaTHAIIMOHAJIHU OpraHU, MECTHU BIJIACTU
WIA MEXIYHapOJHHU IMyOJMYHU OpraHW OT BCsSKa JIbpiKaBa MO CBETA, BKIIOUUTETHO HOBOBB3HHKBAILU
na3apu, kato [logdgouasT HAMa 1a mHBEcTHpa TIoBede OT 50% OT HETHUTE CH aKTHUBHU B IBJITOBU M CBBP3aHU
C IBJITOBE MHCTPYMEHTH OT MOJMHBECTUIIMOHEH KJIac.

[TondouabT MOKE Ja MHBECTHPA B MHCTPYMEHTH Ha MApUYHMS Ma3ap 3a LEIUTe Ha Xa3HaTa W/WiH B ciydait
Ha HEOJArompusTHU Ma3apHU ycioBUsA M JIemO3UTH B KPEIUTHU WHCTUTYLMHU, JEHOMHUHUPAHU B €BDO,
OpUTAHCKU JUPHU WIM IIATCKH JO0JAapH, 3a Ja MOCTUTHE MHBECTHULIMOHHUTE CU LIETH W/WUJIM 3a LEeNUTe Ha
Xa3HaTa W/WiIH B CIy4aidl Ha HeOIaronpusATHUA Na3apHU YCIOBUS.

CyOdoHapT 1mie ce cTpeMu Ja XeIKupa oOpaTHO B €BpPO BaJlyTHaTa EKCHO3UIMS OT HHBECTHIIMH
B UHCTPYMEHTH, KOUTO HE Ca ICHOMHUHHUPAHU B €BPO.

[MondouabT Moxe ma muaBectupa A0 30% OT HETHUTE CH AKTUBU B IICHHH KHIKA HAa HOBOBB3HUKBAIIU
rnasapu.

WuBectuiuure Ha [londonma mMoxe na BKIIOYBAT, HO HE C€ OrpaHWUYaBaT 10, MOAYMHEHH OOJIHTAINH,
MPUOPHUTETHU OOIUTannu, npedepeHINaTHu IICHHH KHIDKA, KOHBEPTUPYEMH [IEHHU KHUXAa, KaTO HAIIpUMep
KoprnopatuBHu XuOpunHu obnuramuu (1o 20% OT HETHUTE My aKTHBH) M YCIOBHO KOHBEPTHUPYEMHU
obmurammu (10 10% oT HETHUTE My aKTHUBH).

[TagexxsT UM nataTa Ha OOpaTHO M3KYIyBaHE IO MPHHIIMII II€ ChOTBETCTBAT HA Jarara Ha Majeka Ha
cyodonma. CyopoHIBT MOXKE /1a U3I0I3Ba ACPUBATH 32 HAMaJIIBaHE HA Pa3JIMUYHU PUCKOBE, 32 €(DEKTUBHO
yhpaBiieHue Ha MopT(eiiia 1 KaTo HAuWH 3a CIICUeIBaHE Ha EKCIIO3ULIUS KbM PA3UYHU aKTHUBH, MTa3apH WIH
MPUXOHH TOTOIIH.

[ToadonabT MOke chiIo Taka Aa uHBecTUpa 10 10% ot aktusute cu B npyru [TKW u TTKUIILIK.

[TondouasT uHTErpHpa ¢akTopuTe 3a YCTOMUMBOCT B WHBECTUIMOHHUSA CH TPOIEC W B3eMa MPEIBUJ
OCHOBHUTC He6JIaFOHpI/I$ITHI/I B’b3,£[el\/JICTBI/I$I OT MHBCCTUIIUOHHUTC PCHICHUSA MO OTHOILICHHUC HA yCTOfI‘IPIBHTG
(dhakTOpH, KaKTO € MOCOYEHO MO-MOAPOOHO B pasnen ,,YcroiunBo nHBecTHpane Ha [Ipocnekra. [Ipeasuyg
uHBecTUIIMOHHUs (okyc Ha [loadoHma, WHBECTHHMOHHUAT MEHHIKbp Ha llogdonnma He uHTErpHpa
CHOOpaKEHHUE 32 €KOJIOTMYHO YCTOMYMBUTE MUKOHOMUYECKU IEHHOCTH (KaKTo € mpeanucano B PernamenTa
3a TAKCOHOMMSATA) B MHBeCTULMOHHUS npouec Ha [Tondonna. [opaau ToBa, 3a nenure Ha Pernamenra 3a
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TAaKCOHOMMUSITA, TPsAOBa /1a ce oTOeNe)XH, Ye MHBECTHIIMUTE, Ha KOUTO C€ OCHOBaBa cyO(oHIa, HE B3eMaT
npensu kpurepuute Ha EC 3a éKOJTOrHYHO YCTOWYNBY MKOHOMUYECKU ICHHOCTH.

Cy6(1)OHI["bT CC yIpaBJIsiBa aKTHBHO, @ HE CC YIIpaBJIsiBa 110 OTHOIICHNUEC HA CPABHUTCIICH ITOKAa3aTCII.

WuBectuTopute TpsOBa Aa MMAT MPEABH] MOBHUILIEHUTE PUCKOBE OT MHBECTUPAaHE B HOBOBB3HUKBAIIU
naszapy, B IEHHU KHMKa OT MOJUHBECTUIIMOHEH Kilac, B 0€3CpOYHU OOIUraliy U B YCJIOBHO KOHBEPTUPYEMU
o0Mranuu, KakTo € U3J10KEeHO B pa3zen ,,CrnenuaiHy cboOpakeHUs: OTHOCHO pHCKa“™ B Kpasi Ha HaCTOSIIUS
IIpocnexr.

[TepBOHAaYaTHUAT TIepuo/ Ha 3anmcBaHe 3a [londonna 3amouBa Ha 23 sHyapu 2023 r. W NPUKIIOYBA HA
10 deBpyapu 2023 r. uiu Ha MO-paHHA WM MO-KbCHA J1aTa, OMpeAeNieHa OT YIPaBIsSBAIIOTO APY>KECTBO.
[Mondouast me Obae cTapTupan Ha 13 deBpyapu 2023 1. WM Ha IO-paHHA WK O-KBCHA JaTa, OTpe/ieieHa
OT YTIPaBJISBALIOTO APY>KECTBO.

[TbpBOHaYamHaTa 1IeHa 3a 3amucBaHe 3a akiuu kiac A u kiac R B [Mondonma e 50,00 eBpo Ha akmws.
[IspBOHAUaNHATA 11€HA 3a 3anmucBaHe 3a asuioBe kiac I B cyddonna e 1000,00 eBpo Ha gsit.

MuHnManHaTa cyma InpH 3anvcBaHe 3a akumu kimac A u kimac R B Iloadonna me 6vae 1000,00 eBpo.
MuHuManHaTa cyma IpH 3amycBaHe 3a AsuioBe kiac [ B cyOponaa e 10 munnona eBpo.

Jatara Ha maznex Ha cyodonaa e 20 mapt 2028 r., korato cy0(OHABT 111 OblIe 3aKPUT.

19. Amundi Fund Solutions — Buy and Watch Income 06/2028 (napu4aH oTTYK HaTaThK ,,Buy and
Watch Income 06/2028%)

[lenra Ha To3u [ToadoH € mocTUraHe Ha TI0XO/, a KaTO BTOPOCTEIICHHA 11eJ — /Ia yBeIM4YaBa KaruTaia mpe3
MpenopbyaHus MEePHOJ] Ha BllaJieeHe Ha aKTUBUTE Ype3 UHBECTHPAHE OCHOBHO B IMBEPCUPUIIUPAH MOPTQeiin
OT ABJITOBU U CBBP3aHU C JIBITOBE HHCTPYMEHTH OT WHBECTHUIIMOHEH WJIM TMOJMHBECTHUIIMOHEH KJIac,
W3/1aJICHA OT JPY’KECTBA, KOMUTO Ca YUYPEAECHH, C apec Ha YNPABICHHE WJIM MSACTO Ha W3BBPIIBAHE Ha
ocHoBHUTE JeiHocTH B ONCP, unu oT KOUTO U Aa ca Ibp>KaBHU, HAJHAIIMOHAIHU OpraHu, MECTHHU BJIACTH
WIM MEXAYHapOAHH MyOJWYHM OpraHU OT BCSIKa Abp)KaBa IO CBETA, BKIIOYUTEIIHO HOBOBB3HUKBAILU
nazap, karo [logdonasT HsIMa 1a wHBecTHpa moBede OT 50% OT HETHUTE CU AKTUBU B IBJITOBU M CBHP3aHU
C IBJITOBE MHCTPYMEHTH OT MOJUHBECTUIIMOHEH KJIAC.

[TondouabT MoKe Ja MHBECTHPA B MHCTPYMEHTH Ha MapUYHMS Ma3ap 3a LeIUTe Ha Xa3HaTa W/WiH B ciydait
Ha HEOJarompusTHU Ma3apHU YCIOBUS U JIemo3uTH B KPEIUTHU HHCTUTYIHH, TEHOMUHUPAHH B €BpO,
OpUTAHCKU JIUPHU WIM IIATCKH JO0JapH, 3a J1a MOCTUTHE MHBECTHMLIMOHHUTE CU LIETH W/WUJIM 3a LEeNUTE Ha
Xa3HaTa W/WiIH B CIy4aid Ha HeOIaronpusaTHU Na3apHU YCIOBUS.

CyOdoHapT 1mIe ce cTpeMu Ja Xemkupa oOpaTHO B €BpPO BaJlyTHaTa EKCHO3UIMS OT WHBECTHIINH
B UHCTPYMEHTH, KOUTO HE Ca ICHOMUHHUPAHU B €BPO.

[MondouabT Moxe ma muaBectupa A0 30% OT HETHUTE CH AKTUBU B IICHHH KHIKA Ha HOBOBB3HUKBAIIU
rasapu.

WNuBectuiuure Ha [londonma mMoxe na BKIIOYBAT, HO HE C€ OrpaHWUYaBAT 10, TMOAYMHEHH OOJIHTAIH,
MPUOPHUTETHU OOIUTannu, mpedepeHINaTHu IICHHH KHIDKA, KOHBEPTUPYEMH [IEHHU KHUXAa, KaTO HAIIpUMep
KoprnopatuBHu XuOpunHu obnuramuu (1o 20% OT HETHUTE My aKTHBH) M YCIOBHO KOHBEPTHUPYEMHU
obmurammu (10 10% OT HETHUTE My aKTHUBH).

[TagexxsT UM nataTa Ha OOpPaTHO M3KyIyBaHE MO MPHHIIMII 1€ ChOTBETCTBAT HA Jarara Ha Majeka Ha
cyodonna.
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CyO0doHIBPT MOKE J1a M3MOJI3BA ICPUBATH 32 HAMAJISBAHE HA Pa3JIMYHU PHCKOBE, 32 €(DEKTHBHO yIPaBICHUE
Ha nopT¢eiina U KaTo HA4YMH 32 CIIeYeTIBaHE HA €KCIIO3ULIMS KbM PAa3IMYHU aKTUBH, Ma3apu WIH MPUXOTHU
MMOTOIIH.

[TondouabT Moxe chilo Taka na uHBecTHpa A0 10% ot aktuBute cu B apyru [IKW u ITKUTILK.

[TondouapT MHTErpupa (GakTOpUTe 3a YCTOHUMBOCT B MHBECTHUIIMOHHMSA CH IpPOLEC M B3eMa HpPEIBHUJ
OCHOBHHUTE HEOJIaronpusiTHU Bb3ACHCTBUS OT MHBECTULIMOHHUTE PEILIECHUS [0 OTHOIIEHNUE Ha YCTOWYUBUTE
(bakTopH, KaKTO € I0COYEHO MO-MOoAPOOHO B pasjen ,,YcroiunBo nHBectupane™ Ha IIpocnexra. Ilpeasun
uHBecTUIIMOHHUS (okyc Ha lloxadonma, MHBECTUIHOHHHUAT MeHHUKBD Ha IloadonHma He wuHTErpHpa
ChOOpaKEHUE 32 €KOJOTMYHO YCTOWYMBUTE HKOHOMUYECKH JIEHHOCTH (KakTo € mpeamnucaHo B Pernamenra
3a TAKCOHOMMSATA) B MHBeCTHLIMOHHUS mpouec Ha [Tondonna. [opaau ToBa, 3a menure Ha Pernamenra 3a
TaKCOHOMMSITA, TpsAOBa /a ce oTOeNneXu, 4Ye MHBECTHLIMUTE, Ha KOUTO ce OCHOBaBa cyO(doHma, He B3emar
npensua kpurepuute Ha EC 3a eKOJIOrMuHO YCTOWYMBY MKOHOMUYECKHU IEHHOCTH.

CyOhoHIBT ce ynpaBisiBa aKTHBHO, a HE C€ YIPaBJIsABa 110 OTHOIICHUE HAa CPaBHUTEIICH ITOKa3aTell.

WNuBectutopute TpsiOBa Ja MMaT NpeABUJ IMOBHUIIEHHUTE PUCKOBE OT MHBECTHPAHE B HOBOBB3HUKBAIIU
na3apy, B IEHHU KHU)KA OT MOAMHBECTULIMOHEH KJIac, B 0€3CpOYHH OOIMralluy U B YCIOBHO KOHBEPTHPYEMHU
o0Jurary, KakTo € N3J10KeHO B paszen ,,Creruaniu cboOpakeHHsI OTHOCHO PUCKA“* B Kpast HA HACTOSIIH
IIpocrmekr.

[IppBOHavanHuAT nepuo Ha 3amucBane 3a [londonaa 3amousa Ha 20 depyapu 2023 r. u IPUKIIOUBA Ha
31 mapt 2023 r. wiM Ha TO-paHHAa WM TO-KbCHA JaTa, OMpelesieHa OT YHPaBJISIBALIOTO APYKECTBO.
[Mondouast me 6bae craptupan Ha 03 anpun 2023 r. win HA O-paHHA UJIM MO-KbCHA /1aTa, ONpeaeseHa OT
YIPaBIISBAILLOTO APYKECTBO.

[IppBOHAYaHATA [IEHA 32 3amMcBaHe 3a asuioBe kiac A, kiac AT u kinac R B cy6donma e 50,00 eBpo Ha gsit.
[IepBOHauUanHaTa 1eHa 3a 3anucBaHe 3a asoBe kiac E u kimac W e 5,00 eBpo Ha gs1. [IbpBoHavaHaTa neHa
3a 3anmucBaHe 3a asuose kiac I B cydodonna e 1000,00 eBpo Ha 5.

MuHMManHaTa cyma MpH 3amnucBaHe 3a JsuioBe kinac A, kinac AT, knac E, knmac R u kmac W B cy6donna
e 1000,00 eBpo. MuHuMa HaTa CyMa MpH 3amrcBaHe 3a JsioBe kiac [ B cyodonaa e 10 munrona eBpo.

JartaTta Ha maaex Ha cyodonaa e 19 roru 2028 ., korato cyOhoHIBT 1Ie ObIe 3aKPUT.

20. Amundi Fund Solutions — Buy and Watch Income 11/2028 (Hapu4aH OTTyK HaTaThK ,,Buy and
Watch Income 11/2028%)

[lenra Ha To3u [ToadoHT € mocTUrane Ha T0XO/, a KaTO BTOPOCTEIICHHA 11eJ — /Ia yBEIMYaBa KamuTaia mpe3
MpernopbyaHus MEePHOJ] Ha BllaJieeHe Ha aKTUBUTE Ype3 MHBECTHPAHE OCHOBHO B IMBEPCUPUIIUPAH MOPTQeiin
OT ABJITOBU U CBBP3aHU C JIBITOBE HHCTPYMEHTH OT WHBECTHUIIMOHEH WJIM TMOJMHBECTHUIIMOHEH KJIac,
W3/1aJICHA OT JPY’KECTBA, KOMTO Ca YUYPEAECHH, C aJpec Ha YNpPABICHHE WIM MSCTO Ha W3BBPIIBAHE Ha
ocHoBHUTE JeiHocTH B OUCP, nnu oT KOUTO U Aa ca Ibp>KaBHU, HAJHAIIMOHAIHU OpraHu, MECTHHU BJIACTH
WIM MEXAYHapOAHH MyOJWYHM OpraHM OT BCSIKa Abp)KaBa IO CBETA, BKIIOYUTEIIHO HOBOBB3HUKBAILU
nazapu, karo [logdonasT HsiMa 1a wHBecTHpa moBede OT 50% OT HETHUTE CU AKTUBU B IBJITOBU M CBHP3aHU
C ABJITOBE MHCTPYMEHTH OT MOJUHBECTUIIMOHEH KJIAC.

[ToadouabT € GuHAHCOB MIPOIYKT, KOWTO BKItoUBa ESG XapakTepucTUKUTE ChINIACHO WiieH § oT PermamenTa
OTHOCHO OTIOBECTSIBAHETO Ha MH(OpMaLKs. 3a TOMBIHUTEIIHHU TOAPOOHOCTH OTHOCHO ToBa Kak IloagonabT
OTroBaps Ha M3UCKBaHMATAa HAa PermameHTa OTHOCHO OMNOBeCTABaHETO Ha WH(popmanus, Perinamenra 3a
takcoHomusiTa U1 RTS Buxrte ,Ilpunoxenune V — OnosectaBanus, cBbp3aHu ¢ ESG™ xbpM HacTosmus
[IpocrmekT.
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[TondoHabT MOXKE 1a MHBECTHPA B MHCTPYMEHTHU Ha MAapUYHMA Ma3ap 3a LEeJNTe Ha Xa3HaTa U/WiH B CiIydai
Ha HEOIArompusTHU Ma3apHU ycioBUsA U JIeMmO3UTH B KPEIUTHU HMHCTUTYLUHU, JEHOMHUHUPAHU B €BDO,
OpPUTAHCKU JTUPU WJIM IIATCKU JI0JIapH, 3a Ja MOCTUTHE MHBECTUIMOHHUTE CH IeJIM W/WIM 3a LENUTEe Ha
Xa3HaTa W/WiM B cIydaid Ha HeOJIaronpusTHY Ma3apHH yCIOBHSI.

CyOhoHIBT mIe ce CTpeMH JAa XeKUpa OOpaTHO B €BpPO BaJyTHAaTa EKCIO3ULMS OT WHBECTHLUU
B UHCTPYMEHTH, KOUTO HE Ca ICHOMUHHPAHU B €BPO.

[MondouabT Moxe ma waBecTUpa A0 30% OT HETHUTE CH AKTUBU B IICHHH KHIDKA Ha HOBOBB3HUKBAIIU
naszapu.

WNuBectnnmure Ha [londoHna Moxke &a BKIIOYBAT, HO HE C€ OrpaHMYaBaT /0, MOJYWHEHU OOJIUTAIIHH,
NPUOPUTETHU OOJIUTALINY, TpeepeHIMATHA IEHHH KHIKa, KOHBEPTUPYEMH [IEHHH KHUXKA, KaTO HAIIpUMeEp
KOpropaTUBHU XuOpuaHu oOnurammu (10 20% OT HETHHUTE My AaKTHBHM) M YCIOBHO KOHBEPTHPYEMHU
obmurauuu (10 10% oT HETHUTE My aKTHBH).

[TagexbT WM gatata Ha OOpaTHO M3KYIyBaHE IO TMPHUHIIMII 1€ CHOTBETCTBAT HA JaTaTa Ha Majeka Ha
cyodonma.

Cy06doHabpT MOXKE 1a U3MOJI3BA IEPUBATH 32 HaMaJIsiBaHE Ha Pa3IMYHU PUCKOBE, 32 €(DEeKTHUBHO yNpaBiIcHHUE
Ha nopTdeia 1 KaTo HAYMH 3a CIIeYeNIBaHEe HA €KCIO3UIMS KbM PA3IMYHU aKTHUBH, MMa3apy WIH MPUXOIHU
IIOTOIH.

[TondouabT Moxe chilo Taka na uHBecTHpa A0 10% ot aktuBute cu B apyru [IKW u ITKUTILK.
Cy0doHabT ce ynpasisiBa akTUBHO, & HE C€ yIPaBIIsABa M0 OTHOIIICHUE Ha CPAaBHUTEJICH TTOKA3aTell.

[TondouasT uHTErpHpa (QakTOpUTE 3a YCTONYMBOCT B MHBECTUIMOHHUSA CH IPOLIEC M B3eMa IMPEIBH]
OCHOBHHUTE HEONaronmpusTHU BB3JEHCTBUS. [Ipy MHBECTHpaHEe B MEHUKBPH HA TPETU CTPAHU TOW B3eMa
MpEBUJ OCHOBHUTE HEOIAroNpUsATHU BbH3IECHUCTBUS OT WHBECTUIIMOHHUTE PEIICHHS MO OTHOIIEHUE Ha
dakropuTe 3a YCTOWYUBOCT, CTUTA J]a UMa HATMIHA WH(OPMAILIKS, KAKTO € ITOCOYEHO MO-TTOAPOOHO B pas3ien
,, Y cToiiunBOo mHBecTupane' Ha [Ipocnekra u B ,,IIpunoxenue V — OnoBectsiBanus, cBbp3anu ¢ ESG* kM
Hacrosamus [Ipocnekr.

I[To Bpeme Ha (hazara mo m3rpaxaaHe Ha noprdeiina (KoATo 3amoyBa cies Kpas Ha MbPBOHAYAIHUS IEPUOJT
Ha 3alKCBaHe W 3aBBPILBA JIBE CEIMUIM CJell faTaTa Ha ctaptupane Ha [loadonna, HapuuaHa Mo-HaTaThK
»Pa3a no usrpaxnane Ha noprdeiia”) [lonponasT He MHBecTUpa B IIeHHU KHWXKaA ¢ pedtunr F wim G
(M3MOI3BaiKM METOJIOJIOTHATA 3a omnpesensHe Ha pedtuHr 3a ESG Ha Amundi). B xpas Ha da3zara mo
u3rpaxaade Ha noprgeiun noprdeinst Ha [Toadonna me nma pesynrar 3a ESG, koifTo € mo-royism ot To3u
Ha HEeroBaTa MHBECTUIIMOHHA CHBKYITHOCT, KOsTO ce nedunnpa karo uaaekc ICE BofA Global Corporate.

ITo BpeMe Ha mepuoja 3a peMHBECTHpaHe (KOWTO 3amouBa ciel kpas Ha daszara mo M3rpaxkaaHe Ha
noptdeiina u 3apppiBa Ha JaTara Ha manex Ha [logdonna) (,,Ilepuoa 3a peuHBecTHpaHe ) pe3ynTaThT 3a
ESG na moprdeitna na [ogdonaa Moxxe aa € Wiau Ja HE € TMO-TOJISIM OT TO3W Ha HETOBaTa MHBECTUIIMOHHA
CBBKYINHOCT. BB Beeku ciyyaii [TogdoHabsT HiIMa 1a UHBECTHPA B LICHHU KHIDKA ¢ peUTHHT G (M3110N3BaliKu
METOOJIOTUATA 3a onpeaeissne Ha pertuHr 3a ESG Ha Amundi). [leaHn kHMXa, YUHTO PEUTHHT € TIOHWKEH
no F- (usmomsBaiiku MeTojojorusra 3a ompenensHe Ha pedtunr 3a ESG ma Amundi), moxe na ce
chXxpansBat a0 Jlatata Ha manex Ha [loadonma.

I/IHBCCTI/ITOpI/ITC TpH6Ba Aa UMaT OpeaBua NOBHIICHUTE PHUCKOBE OT MHBCCTHPAHEC B HOBOBB3HHKBAIU
nasapu, B iICHHU KHUKA OT IOAWHBCCTUIIMOHCH KJIaC, B GCSCquHI/I 06JII/II‘aI_II/II/I 1 B YCJIIOBHO KOHBCPTHPYCMU
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o0JuraIiy, KakTo € N3J0KeHO B paszen ,,Creruaniu cboOpakeHHsI OTHOCHO PUCKA“* B Kpast HA HACTOSIIH
IIpocrmiexr.

[IppBOHAYATHUAT MIEPHOJ] HA 3aMKCcBaHe 3a cyO(doHa 3amouBa Ha AaTaTa, Ha KOSATO CyO(MOHIBT € MOIyqHI
paspelnieHue 3a ToBa OT PEryJIaTOPHUS OpraH, u nmpukiatouBa Ha 10 HoemBpu 2023 r. UK Ha O-paHHA WIH
MO-KbCHA Jara, OMmpeleieHa OT YMpaBisBamoTo apyxecTtBo. llogdoHasT me ObAe cTapTUpaH Ha
13 nHoemBpu 2023 r. WK Ha MO-paHHA UK TIO-KBbCHA JIaTa, ONPEIeTICHA OT YIIPABIISBALIOTO APYKECTBO.

[IspBOHAauanHata 1eHa 3a 3anucBane 3a Akuuu ot Kimac A, Kimac AB, Knac AT u Knac R B Ilondonna e
50,00 eBpo Ha akuus. [IbppBoHauanHaTa 11eHa 3a 3amucBaHe 3a AsuioBe kiac E u kmac W e 5,00 eBpo Ha as.
[IspBOHAUaNHATA 11€HA 3a 3anmucBaHe 3a asuioBe kiac I B cyddonma e 1000,00 eBpo Ha asit.

Munumannara cyma npu 3anucBase 3a Axkuuu ot Knac A, Kiac AB, Knac AT, Knac E, Knac R u Knac W
B [Togdonna me 6vae 1000,00 eBpo. MuHUMaHAaTa CyMa TIpU 3alKcBaHe 3a AsutoBe kiac I B cyOdona
€ 5 MUJIMOHA €BPO.

Jarata Ha manex Ha cyodonma e 30 HoemBpu 2028 T., Korato cyoQOHABT 1ie OB/Ie 3aKPHT.

21. Amundi Fund Solutions — Buy and Watch Income 06/2028 - Il (Hapu4aH oTTYK HaTaTbk ,,Buy
and Watch Income 06/2028 - 11%)

[lenra Ha To3u [loadoH e mocTUrane Ha 10XO/, a KaTO BTOPOCTENICHHA 11eJ — /1a yBeJIUYaBa KanuTania mpe3
MpernopbYaHus MEPHO]] Ha BIIAJICCHE HAa aKTUBHUTE YPE3 MHBECTUPAHE OCHOBHO B IMBEPCUPHUITUPAH MTOPTQET
OT IBJITOBU U CBBP3aHH C ABITOBE WHCTPYMEHTH OT WHBECTUIIMOHEH WU TOJWHBECTHIIMOHEH KIiac,
W3/IaJICHA OT JPY>KEeCTBAa, KOMUTO ca YUYpPEACHH, C apec Ha YMpaBJIICHHE WJIM MSCTO Ha W3BBPIIBAHE Ha
ocHoBHUTE JerHOCTH B ONWCP, nnu OoT KOUTO U Aa ca Ibp>KaBHU, HAJHALIMOHAIHU OpPraHu, MECTHH BJIACTH
NI MC)KI{yHapOI[HI/I HY6J'II/I‘~IHI/I OpFaHI/I OT BCsiKa zn,pn(aBa II0 CB€Ta, BKIIIOYUHUTCIHO HOBOBB3HUKBAIIIHU
nasapu, karo [ToadgouasT HIMa 12 HBecTHpa moBeue OT 50% OT HETHUTE CU aKTHBH B ABJITOBHU M CBhP3aHU
C OBJTOBC I/IHCprMCHTI/I OT IMOAMHBCCTHUIIMOHCH KJIAaC.

[TondoHabT MOXKE 1a HHBECTHPA B MHCTPYMEHTH Ha MAapUYHMA Ma3ap 3a LEeJUTe Ha Xa3HaTa U/WUJH B CIIydal
Ha HEONArompusiTHU Ma3apHU ycioBUs U Jlemo3uTH B KPEIUTHU WHCTUTYLUHU, JEHOMHUHUPAHH B €BDO,
OpUTAHCKU JTUPU WJIM IIATCKU JIOJIApH, 3a Ja MOCTUTHE MHBECTUIIMOHHUTE CH eI W/WIM 3a LEJIUTE Ha
Xa3HaTa W/Wiu B Clly4ail Ha HeOJaronpusaTHU a3apHU YCIOBUSI.

CyOhoHIBT mIe ce CTpeMH JAa XeKUpa OOpaTHO B €BpPO BaJyTHAaTa EKCIO3ULMS OT WHBECTHLUU
B UHCTPYMEHTH, KOUTO HE Ca ICHOMUHHPAHU B €BPO.

[ToadonaptT Moxke na maBectupa A0 30% OT HETHUTE CH AKTUBHM B IICHHU KHMKAa HAa HOBOBB3HUKBAIIU
nasapu.

WuBectuniuure Ha I[londonma mMoxe na BKIIOYBAT, HO HE C€ OrpaHUYaBaT A0, MOAYMHEHHU OOJIUTaINH,
IPUOPUTETHU OOJIUTALINY, TpePepeHIIMaTHN IEHHU KHHUXKA, KOHBEPTUPYEMHU LICHHHU KHUXKA, KaTO HalpuMmep
KopriopaTuBHU XuOpunHu oOmurammu (10 20% OT HETHHUTE My AaKTHBHM) M YCIOBHO KOHBEPTHPYEMHU
obmuranuu (10 10% oT HETHUTE My aKTHBH).

[MamexxbT WK AaTtaTa Ha OOpPATHO M3KYIyBaHE MO MPHHIMUI II¢ ChOTBETCTBAT HA JaTaTa Ha Majeka Ha
cybdonma.

CyOhoHIbT MOKE /1a M3M0JI3BA IEPUBATH 32 HAMAJISIBAHE HAa pa3IMYHU PHCKOBE, 32 €(DEKTUBHO yIpaBJICHUE
Ha NopT(deiina ¥ KaTo HauYMH 3a ClIeYeIBaHe Ha €KCIIO3ULMS KbM pa3IMyHU aKTHBH, N1a3apHu WU NPUXOAHU

IIOTOILIH.

[ToadouabT MoXke chilo Taka aa uHBecTpa 10 10% ot aktuBute cu B apyru [IKW u ITKUIILK.
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[MondouabT MHTETpHpa (aKTOPUTE 32 YCTOMYMBOCT B WHBECTHUIIMOHHHS CH TIPOIEC W B3eMa MPEIBU
OCHOBHHUTE HEOJIaroNpUsATHU BB3ACHCTBUS OT MHBECTHIIMOHHUTE PELICHUS MO0 OTHOIICHHUE HAa YCTOWYUBUTE
(dakTopH, KaKTO € IMOCOYEHO MO-TIOAPOOHO B pasjen ,,Y croiunBo mHBecTHpaHe Ha [Ipocnekra. [Ipensug
uHBecTuIMOHHUs (okyc Ha [loadonnma, wHBeCcTUHHOHHHMAT MeHMIXbp Ha I[logdonna He uHTErpHpa
CHOOpAKEHHUE 3a EKOJIOTMYHO YCTOMYMBUTE NUKOHOMUYECKU JIEHHOCTH (KaKTO € mpeanucaHo B PernamenTa
3a TAKCOHOMHATA) B MHBeCTHIMOHHUS Tiporiec Ha [loadonaa. [Topanu ToBa, 3a nenure Ha PermamenTa 3a
TaKCOHOMMSITA, TPsIOBa /a ce oTOeNe)XH, Ye MHBECTHIIMUTE, Ha KOUTO C€ OCHOBaBa cyO(oHIa, HE B3eMaT
npeasu kputepunte Ha EC 3a €KOJIOTHYHO YCTOMYMBY MKOHOMUYECKHU ACHHOCTH.

CyO¢hoHIbT ce ynpaBisiBa aKTUBHO, @ HE C€ YIPaBJIsABa I10 OTHOIIEHUE Ha CPAaBHUTEIICH ITOKa3aTell.
WuBectutopute TpsiOBa Ja MMaT MNpeABUJ IMOBHUIIEHHUTE PUCKOBE OT MHBECTHPAHE B HOBOBB3HUKBAIIU
na3apy, B IEHHU KHUKA OT MOJAMHBECTULIMOHEH KJIac, B 0€3CpOYHH OOIMralliy U B YCIOBHO KOHBEPTHPYEMHU
o0Jyuraiyy, KakTo € N3J10KeHO B paszen ,,Creruaniu cboOpakeHHst OTHOCHO PUCKA“* B Kpasi HA HACTOSIIH
IIpocrmekr.

[IppBOHAYATHUAT MepHo] Ha 3anucBaHe 3a [loadonna 3anouyBa Ha 2 maii 2023 r. 1 npukiIOYBa Ha 16 10HK
2023 r. unu Ha Mo-paHHa WM MO-KbCHA JaTa, ONpe/eieHa OT YIPaBIsaBaIIoTo ApykecTBO. [longoHasT e
Obae craptupas Ha 19 ronu 2023 r. wiM Ha O-paHHA WK MO-KbCHA J1aTa, OMpeesieHa OT yIpaBsaBaIlloOTO
JIPYKECTBO.

[IspBOHauanHata meHa 3a 3anucBaHe 3a Akmuu oT Kimac A, Knac AB, Kimac AT u Knac R B Ilondonna
e 50,00 eBpo Ha akuud. [IbpBoHauanHaTa 1IeHa 3a 3anmucBaHe 3a asuioBe kiac E u kmac W e 5,00 eBpo Ha .
[IspBOHAUaHATA 11€HA 3a 3anmucBaHe 3a asuioBe kiac I B cyddonma e 1000,00 eBpo Ha asit.

Munumannara cyma npu 3anucBane 3a Axkuuu ot Kimac A, Kimac AB, Kimac AT, Knac E, Kimac R u Knnac W
B [londonna me 6vae 1000,00 eBpo. MuHMMaNHaTa cCymMa TIpH 3amucBaHe 3a AsuioBe kiac | B cyOdonma
€ 5 MUJIMOHA €BPO.

Jarara na nagex Ha [Togdonna e 30 roru 2028 r., koraro [londhoHabT e Ob1e 3aKpUT.

22. Amundi Fund Solutions — Buy and Watch Income 03/2029 (napuuyaH OTTYK HATaThK ,,Buy and
Watch Income 03/2029%)

[lenra Ha To3u [loadoH e mocTUrane Ha 10XO/, a KaTO BTOPOCTENCHHA LIeJ — /1a yBeIUYaBa KamnuTania mpe3
MpernopbYaHus MEPHO]] Ha BIIAJICCHE HAa aKTUBHUTE YPE3 MHBECTUPAHE OCHOBHO B TIMBEPCUDHUITUPAH MTOPTQET
OT IBIATOBH U CBBP3aHU C JBJITOBE MHCTPYMEHTH OT HMHBECTUIMOHEH WM ITOAMHBECTHULIMOHEH KJIac,
M3AaJ€HU OT JIPYKECTBAa, KOUTO Ca YUYPEIECHHU, C aJpEC Ha YIPABICHUE WM MSACTO HA M3BBPUIBAHE Ha
ocHoBHUTE JerHOoCcTH B OWCP, nnu OoT KOUTO U Aa ca Ibp>KaBHU, HAJHALIMOHAIHN OpPraHu, MECTHH BJIACTH
WIH MEXIYHApOIHHM ITyOJUYHH OpPraHM OT BCSKa Jbp)KaBa IO CBETA, BKIIOYUTCIIHO HOBOBBH3HUKBAIIU
nazap, karo [logdonasT HsIMa na nHBecTHpa moBeye OoT 50% OT HETHUTE CU AKTUBU B IBJITOBU U CBHP3aHU
C I'bJITOBE MHCTPYMEHTH OT MOJUHBECTULIMOHEH KJIaC.

[TondoHTBT € PUHAHCOB MPOIYKT, KOWTO BKIFOUBa ESG XapakTepuCTHKUTE ChITIacHO WwieH § oT Pernamenra
OTHOCHO OIOBECTSIBAaHETO HAa MH(OpMaLs. 3a TOMBIHUTEIHU TOAPOOHOCTH OTHOCHO ToBa Kak Iloagonast
OTroBapsi Ha M3MCKBaHHWATAa Ha PermamMeHTa OTHOCHO OIOBECTsSBaHETO Ha WMHQopmanus, Permamenra 3a
takcoHomusATa U RTS Buxrte ,Ilpunoxenne V — OnosectsaBanus, cBbp3aHu ¢ ESG™ xbM HacTosmus
IIpocnexr.

[TondoHaBT MOXKE 1a HHBECTHPA B MHCTPYMEHTH Ha MApUYHHSA Ma3ap 3a [EJUTe Ha Xa3HaTa W/WIH B CITydan
Ha HeOJarompusATHU Ma3apHU YCIOBUSA U Jlemo3uTu B KpEeIUTHM MHCTUTYLHH, IEHOMUHUPAHU B €BpO,
OpUTAHCKU JUPU WJIM IIATCKU JIOJIApH, 3a J1a TIOCTHTHE WHBECTUIIMOHHUTE CH IIENIM W/WIM 3a LEJIHUTE Ha
Xa3HaTa /MM B CIy4aidl Ha HeOJaronpusATHU Na3apHU YCIOBUS.
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CyOodoHIBT 1mMIE ce CTpeMH Ja XeKupa OOpaTHO B €BPO BAJyTHATA CKCHO3UIUS OT WHBECTHIINH
B UHCTPYMEHTH, KOUTO HE Ca JICHOMHUHHUPAHU B €BPO.

[MondouasT Moxe ma muaBectupa A0 30% OT HETHUTE CH AKTUBU B IICHHH KHI)KA HAa HOBOBB3HUKBAIIU
rnasapu.

WuBectuiuure Ha [lomdoHma mMoxe na BKIIOYBAT, HO HE C€ OrpaHWUYaBaT A0, MOAYMHEHH OOJIHTAIH,
MPUOPHUTETHU OOIUTanny, mpedepeHINaTHu [ICHHH KHIDKA, KOHBEPTUPYEMH [IEHHU KHUXAa, KaTO HAIIpUMep
KoprnopatuBHu XuOpunHu obnuramuu (1o 20% OT HETHUTE My aKTHBH) M YCIOBHO KOHBEPTHUPYEMHU
obmurammu (10 10% oT HETHUTE My aKTHUBH).

[MagexxsT UM nataTta Ha OOpaTHO M3KyIyBaHE MO MPHHIIMII IIe ChOTBETCTBAT HA Jarara Ha Majeka Ha
cyodonna.

Cy0doHabpT MOXKE J1a M3MOJI3Ba IEPUBATH 32 HaMaJIsiBaHE Ha Pa3jIMYHU PUCKOBE, 32 €(DEeKTUBHO yNpaBiIcHHUE
Ha TopT(eiina 1 KaTo HA4YMH 32 CIIeUeIBaHe Ha EKCIIO3UIM KbM Pa3IMyHU aKTHBH, M1a3apH WU NPUXOIHU
MTOTOLIH.

[TondouabT MOXKeE chIo Taka ga nHBecTrpa 10 10% ot aktuBute cu B apyru [IKW u ITKUIILK.
CyOGdoHasT ce ynpaBisiBa aKTUBHO, a HE CE yNPaBJIsiBa [0 OTHOIIEHHE Ha CPAaBHUTENEH ITOKa3aTell.

[MondouabT wHTErpHpPa (GAKTOPUTE 32 YCTOHYMBOCT B WHBECTUIIMOHHHS CH IPOIEC M B3eMa IMPEIBHI
OCHOBHHUTE HEONarompusTHU BB3JeHCTBUS. [Ipyu mHBECTHpaHEe B MEHUKBPHU Ha TPETU CTPAHU TOM B3eMa
MpEeABU] OCHOBHUTE HEOJArONpHUSATHU BB3ICUCTBHUS OT WHBECTHIIMOHHUTE PEIICHHUS MO OTHOIICHHE Ha
dakTopuTe 3a YyCTOWYMBOCT, CTUTA J]a UMa HAJIMYHA WH(OpPMAILIKs, KAKTO € ITOCOYEHO MO-TOAPOOHO B pa3ien
., Y croitunBo uHBectupane* Ha I[lpocnekra u B ,,Ilpunoxenue V — OnoBectsiBanus, cBbp3anu ¢ ESG* kbMm
Hactosauwms [Ipocnexr.

ITo Bpeme Ha (hazara o u3rpaxaaHe Ha noprdeitna (KoATo 3amoyBa ciesl Kpas Ha IMbpPBOHAYAIHUS IEPUOJT
Ha 3aIMCBAaHE W 3aBBPINBA JIBE CEIMUIIM CIIe] JaTara Ha ctapTupaHe Ha [loadonma, HapuyaHa Mo-HATaTHK
»Pa3a mo m3rpaxnane Ha noprdeiia) [lonponasT He MHBecTUpPA B IIeHHU KHMXKa ¢ pedtunr F wim G
(M3MOM3BAKM METOJOJIOTHTA 3a omnpenensHe Ha pedtuHr 3a ESG Ha Amundi). B kpas Ha ¢dasara no
u3rpaxjase Ha noprgein noprdeinst Ha [Toadonaa me nma pesynrar 3a ESG, koiito € mo-rossm ot To3u
Ha HETOBaTa MHBECTUIIMOHHA CHBKYITHOCT, K0siTO ce Aedunaupa kato uaaekc ICE BofA Global Corporate.

[To BpemMe Ha mepmoja 3a peWHBECTHpaHe (KOWTO 3amoyBa cien kpas Ha aszara 1Mo H3rpakaaHe Ha
noptdeiina u 3aBbpuiBa Ha J[atata Ha manex Ha [londonna) (,,Ilepuoa 3a pemHBecTUpaHe ) pe3ynTaThT 32
ESG na noprdeina na [logdonaa moxxe Aa € Uiau Ja HE € MO-TOJISIM OT TO3W HAa HETrOBaTa MHBECTUIIMOHHA
chBKYyNHOCT. BbB Bceku cnyuait [ToggoHabT HiIMa Ja MHBECTHPA B [ICHHH KHUXKA ¢ peUTUHT G (M3Mo3Baiiku
METOJIOJIOTHSATA 32 ompeeisiHe Ha pertuHr 32 ESG Ha Amundi). [leHHN KHIDKA, 9UATO PSUTHHT € TTIOHKEH
no F- (u3nmon3Baiiku Metojosorusra 3a ompenensHe Ha pedtuHr 3a ESG na Amundi), moxe na ce
cbxpansBart 1o [larara Ha magex Ha [loadonma.

WuBectutopute TpsiOBa Ja MMaT MNpeABUJ IMOBHUIIEHUTE PUCKOBE OT MHBECTHPAHE B HOBOBB3HUKBAIIU
na3apy, B IEHHU KHU)KA OT IOAMHBECTULIMOHEH KJIac, B 0€3CpOYHH O0IMralluy U B YCIOBHO KOHBEPTHPYEMHU
o0Jurary, KakTo € N3J10KeHO B paszen ,,Creruaniu cboOpakeHHsI OTHOCHO PUCKA“* B Kpast Ha HACTOSIIH
IIpocrmexr.

[TbpBOHAaYaHUAT Hepuo] Ha 3anucBaHe 3a [loadonna 3amousa Ha 15 sHyapu 2024 r. ¥ NpUKIIOYBA HA

15 mapt 2024 r. wid Ha TMO-paHHA WM TO-KbCHA Jara, OMpeAesieHa OT YIPaBJsSBAIIOTO IPY>KECTBO.
[Mondouast me 6bae crapTrpan Ha 18 mapt 2024 r. UM Ha MO-paHHA WM MO-KbCHA AaTa, ONMpeeieHa OT
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YIPaBISBALIOTO JPY>KECTBO.

[IspBOHauanHata meHa 3a 3anucBaHe 3a Akmuu oT Kimac A, Knac AB, Kimac AT u Knac R B Ilondonna
e 50,00 eBpo Ha akuud. [IbpBoHauanHaTa 1IeHa 3a 3anucBane 3a asuioBe kiac E u kmac W e 5,00 eBpo Ha .
[IspBOHAUaHATA 11€HA 3a 3anmucBaHe 3a asuioBe kiac I B cyddonma e 1000,00 eBpo Ha asit.

Munumannara cyma npu 3anucBane 3a Axkuuu ot Kimac A, Kimac AB, Kimac AT, Knac E, Kimac R u Knmac W
B [lToadonna me 6vae 1000,00 eBpo. MuHuManHara cyma mpu 3amucBaHe 3a AsuioBe kinac | B cybdonaa
€ 5 MUJIMOHA €BpO.

JlaTtara Ha magex Ha cyodoraa e 30 mapt 2029 r., korato cyO(hOHABT 1Ie Ob/Ie 3aKPUT.

23. Amundi Fund Solutions — Buy and Watch High Income Bond Opportunities 03/2028 (napuuan
OTTYK HaTaThK ,,Buy and Watch High Income Bond Opportunities 03/2028%)

[enra Ha To3u [ToadoH e mocTUrane Ha 10XO/, a KaTO BTOPOCTEINICHHA 11eJ — /1a yBeIUYaBa KamnuTana mpe3
MpernopbYaHus EPHO]] Ha BIIaJICCHE HAa aKTUBHUTE YPE3 MHBECTUPAHE OCHOBHO B IMBEPCUDHUITUPAH MTOPTQET
OT ABJITOBU U CBBP3aHU C JIBITOBE MHCTPYMEHTH OT WHBECTHUIIMOHEH WJIM MOJMHBECTHUIMOHEH KJIac,
W3/IaJICHU OT JPY>KECTBAa, KOUTO ca YUYpPEACHH, C aapec Ha YMpaBJIICHHE WJIM MSCTO HAa W3BBPIIBAHE Ha
ocHoBHUTE JerHOoCcTH B OWCP, nnu oT KOUTO U Aa ca Ibp>KaBHU, HAJHALIMOHAIHU OpTraHU, MECTHH BJIACTH
WIH MEXIYHApOIHHM ITyOJWYHH OpraHM OT BCSKa Jbp)KaBa IO CBETA, BKIIOYUTEIIHO HOBOBBH3HHUKBAIIU
nazapu, karo [loadgouastr moxe na waBectupa 10 100% OT HETHHUTE CHU aKTUBU B IBITOBH U CBBP3aHU
C IBJITOBE MHCTPYMEHTHU OT MOJWHBECTUIIMOHEH KJIac.

[TondoHaBT MOXKE /1Ta HHBECTHPA B MHCTPYMEHTH Ha MApUYHMSA Ma3ap 3a [EeUTe Ha Xa3HaTa W/WIH B CITydal
Ha HEOJArompusiTHU Ma3apHU ycioBUsA U JIemo3uTH B KPEIUTHU WHCTUTYLMH, JEHOMHUHUPAHH B €BDO,
OpUTAHCKU JTUPH WIH MIATCKH JOJAapH, 3a Jla MOCTUTHE WHBECTHIIMOHHUTE CU LIETH W/ 3a LEIUTe Ha
Xa3HaTa W/Wiu B Clly4ail Ha HeOJaronpuaTHU a3apHU YCIOBUS.

CyOhoHIbT mIe ce CTpeMH JAa XeKUpa OOpaTHO B €BpPO BaJyTHAaTa EKCIO3ULMS OT WHBECTHLUU
B UHCTPYMEHTH, KOUTO HE Ca ICHOMHUHHPAHU B €BPO.

[Toadonabt Moxe na naBectrpa 10 30% OT HETHUTE CH aKTUBU B HOBOBB3HHUKBAIIIU Ta3apH.
NuBecturuute Ha cyOQoHIa MOXe Ja BKIIOYBAT, HO HE Ca OTPAaHMYCHH JI0 TOJYMHEHHU OOJIMTallvu,
NPUOPUTETHU OOJIUTALINH, TPUBUIICTUPOBAHH LIEHHU KHUKA U KOHBEPTHPYEMU IICHHU KHIDKA.
NuBecturnuute Ha [loadonaa Moke 1a BKIIOYBAT YCIOBHO KOHBEpTHpYyeMHU obmuraruu 10 10% oT HeTHUTE
My aKTUBHU M KOPIIOPATHUBHU XUOpUHH oOiurammu 10 20% OT HETHUTE MY aKTHBH.

[MondouabT Moke na naBectupa 10 20% OT HETHUTE CH AKTUBU B OOJIMTAIlNH C TIOJICIKAIIO HA TOMCKBAHE
M3IUIAINAHe ¢ TAJEK CJIe] JaTaTa Ha Majek, MPU YCIOBHE Y€ IIbpBaTa UM JaTra Ha OOpaTHO M3KyIyBaHE

€ Ipely JaTaTa Ha Majiex.

[MagexxsT unu nataTta Ha OOpaTHO M3KYIyBaHE MO MPHHIIMII IIe ChOTBETCTBAT HA JaTara Ha Majeka Ha
cyodonna.

Cy0doHapT MOKE J1a M3M0JI3Ba IEPUBATH 32 HaMaJIsiBaHE Ha Pa3jIMYHU PUCKOBE, 32 €(EeKTUBHO yNpaBiIcHHUE
Ha TopT(eiina 1 KaTo HA4MH 32 CIIeYeIBaHe Ha EKCIIO3UIMS KbM Pa3IMyHHU aKTHBH, M1a3apH WU IPUXOIHU
MTOTOLIH.

[ToadonabT MOke chiIo Taka Aa uHBecTUpa 10 10% ot aktusute cu B npyru [TIKW u TTIKUIILK.

[Tondouapt uHTErpHpa GakTopuTe 3a YCTOMUYMBOCT B WHBECTUIMOHHUSA CH TMPOIEC U B3eMa MIPEIBUJ
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OCHOBHHUTE HEOJIaronpusiTHU Bb3ACHCTBUS OT MHBECTULIMOHHUTE PEILIECHUS M0 OTHOIIEHNWE Ha YCTOWYUBUTE
(bakTOpH, KakTO € IOCOYEHO MO-MOoAPOOHO B pasjen ,,YcroiunBo nHBectupane™ Ha Ilpocnexra. Ilpeasun
uHBecTUIIMOHHUS (okyc Ha lloadonma, MHBeCTUIHMOHHHUAT MeHHUKBD Ha IlondoHma He wuHTErpHpa
ChOOpaKeHUE 32 €KOJOTMYHO YCTOWYMBUTE HKOHOMUYECKH JIEHHOCTH (KakTo e mpeamnucaHo B Pernamenra
3a TAKCOHOMMSATA) B MHBeCTHLIMOHHUS mipouiec Ha [Tondonna. [lopaau ToBa, 3a menure Ha Permamenra 3a
TaKCOHOMMSITA, TpsAOBa /a ce oTOeNneXH, 4Ye MHBECTHLIMUTE, Ha KOUTO ce OCHOBaBa cyO(doHma, He B3emar
npensua kpurepuute Ha EC 3a €KOJIOrMuHO YCTOWYMBY MKOHOMUYECKHU IE€HHOCTH.

CyOhoHIBT ce ynpaBisiBa aKTHBHO, a HE C€ YIPaBJIsABa 110 OTHOIICHUE HAa CPaBHUTEIICH ITOKa3aTell.

I/IHB€CTI/ITOpI/IT€ Tp$I6Ba a uMmart HpeI[BI/II[ ITOBUIIICHUTC pI/ICKOBe oT I/IHBGCTI/IpaHe B HOBOBB3HUKBAIIIU
na3apu, B IICHHU KHIKA OT TIOJMHBECTUIIMOHEH KJIac, B 0€3CPOYHH OOJIMTALIMY U B YCIIOBHO KOHBEPTHPYEMHU
o0nuraiuu, KakTo € M3JI0KEHO B paszzaen ,,CnenualiHi ChOoOpa)KE€HUsI OTHOCHO PHUCKA™ B HAYAJIOTO HA
Hacrosmus [Ipocrekr.

[IppBOHavYanHUAT mepuo Ha 3amucBane 3a [londonaa 3amousa Ha 20 depyapu 2023 r. u IpUKIIOUBA HA
31 mapt 2023 r. wiM Ha TO-paHHAa WJIM TO-KbCHA JaTa, OMpelesieHa OT YIPABJISBALIOTO APYKECTBO.
[Mondouast me 6bae craptupan Ha 03 anpun 2023 r. wiK Ha O-paHHA UJIM MO-KbCHA /1aTa, ONpeaesieHa OT
YIPaBIISBAILLOTO APYKECTBO.

[TepBOHAYATHATA [IEHA 32 3alMCcBaHe 3a JsuioBe Kiac A, kitac AT u xinac R B cyddonma e 50,00 eBpo Ha g5t
[TbpBOHaYaHATA IICHA 3a 3amucBaHe 3a asutoBe kKiac E u kiac W e 5,00 eBpo Ha 5. [TbpBoHavanHaTa 1ieHa
3a 3ammcBane 3a JsioBe kiac [ B cyddonma e 1000,00 epo Ha s

MunuMaiHaTa cyma IpH 3anmucBaHe 3a jsuioBe kinac A, kimac AT, kimac E, kirac R u kmac W B cyOodonma
e 1000,00 eBpo. MuHuMa HaTa CyMa MpH 3amrcBaHe 3a JsioBe kiac [ B cyodonaa e 10 munrona eBpo.

JaTtaTta Ha magex Ha cyodonma e 20 mapt 2028 r., korato cyOpoHIBT 11 OBAC 3aKPUT.

24. Amundi Fund Solutions — Buy and Watch High Income Bond Opportunities 06/2028 (napuuan
OTTYK HaTaThK ,,Buy and Watch High Income Bond Opportunities 06/2028%)

Llenta va To3u [Tondonna e mocTurane Ha J0XOJ, a KaTO BTOPOCTENIEHHA 1IeJ — JIa YBeIUYaBa KaruTaa mnpe3
IpenopbuaHysl IEPUO/ Ha BIa/leeHEe Ha aKTUBHUTE Upe3 MHBECTUPAaHE OCHOBHO B AUBEpCU(pULIpPaH MOPTeiln
OT IBITOBHM U CBBP3aHU C ABITOBE MHCTPYMEHTH OT WHBECTUILMOHEH WM IOJMHBECTHIMOHEH KJIac,
U3JaJIeHN OT JAPYXKECTBA, KOMTO Ca YYpEAEHHU, C aJpec Ha YIpPaBICHHE WIM MACTO Ha M3BBPLIBAHE HA
ocHoBHuUTE feitHoct B OVCP, unu oT KouTO M 12 ca Abp>KaBHU, HaJHAIIMOHAJIHU OpraHHW, MECTHU BJIACTH
WIA MEXIYHapOJHHU IMyOJMYHU OpraHM OT BCsSKa JIbp)KaBa IO CBETA, BKIFOUUTEIHO HOBOBB3HUKBAIIU
na3apu, karo [loadonast moxe na uaBectupa 10 100% OT HETHHUTE CH aKTUBU B ABJITOBH U CBBP3aHU
C IBJIFOBE UHCTPYMEHTH OT IOJMHBECTUIIMOHEH KJIac.

[TondoHabT MOXKE 1a MHBECTHPA B MHCTPYMEHTHU Ha MapUYHMA [a3ap 3a LEJINTE Ha Xa3HaTa W/UJM B Cilydai
Ha HEOJarompusTHU TMa3apHH YCJIOBUS U JIemo3uTH B KPEIUTHU HHCTUTYIHH, TEHOMUHUPAHH B €BpO,
OpUTAHCKU JIUPU WMJIM IIATCKU JI0JIapH, 33 Ja MOCTUTHE MHBECTULMOHHUTE CH LEJU W/WIM 3a LEIUTE Ha

Xa3HaTa W/WiH B CIy4ail Ha HeOIaronpusaTHUA Na3apHU YCIOBUS.

CyOodoHapT 1mie ce cTpeMu Ja XeIKupa oOpaTHO B €BpPO BAyTHATa EKCHO3UIMS OT WHBECTHUIINH
B MHCTPYMEHTH, KOUTO HE Ca JICHOMHUHHUPAHU B €BPO.

[Mondouast Moxe Aa uuBectupa 10 30% OT HETHUTE CU AKTUBU B HOBOBB3HUKBAIIIM TA3apH.

WNuBectunuure Ha cyOdoHIa MOXE Ja BKIIOYBAT, HO HE Ca OTPAHUYCHH JI0 TOJYMHEHU OOIUTranuu,
MPUOPUTETHU OOJIUTallMK, IPUBUIICTUPOBAHN IEHHU KHIDKA U KOHBEPTUPYEMHU LIEHHU KHUXKA.
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WNuBectunuure Ha [londonna Moxe 1a BKIIIOYBAT yCIOBHO KOHBEpTUPYeMH obnuranuu 10 10% ot HeTHUTE
MY aKTUBU U KOPIIOPATUBHU XUOpUIHU oOnuranuu A0 20% OT HETHUTE My aKTHBH.

[Mondouast Moxke na naBectupa 10 20% OT HETHUTE CH AKTUBU B OOJIMTAIlMH C TOJJIEKAIIO0 HA TOMCKBAHE
M3IUIAIAHEe C TAJAEK ClIe]l JaTaTa Ha Majek, MPU YCIOBHE Y€ MIbpBaTa UM JaTa Ha OOpaTHO M3KyIyBaHE
€ mpeau JaTaTa Ha MaJex.

[MamexbT WK AaTtaTa Ha OOpPATHO M3KYIyBaHE MO MPHHIMUII II¢ ChOTBETCTBAT HA JaTaTa Ha Majeka Ha
cybdonma.

CyOdoHIBbT MOKE /1a M3M0J3BA IEPUBATH 32 HAMAJISIBAHE HAa pa3IMYHU PHCKOBE, 32 €(PEKTUBHO yIpaBJIcHUE
Ha NopT(deiina 1 KaTo HAuYMH 3a ClIeYeIBaHe Ha €KCIIO3ULMS KbM pa3IMyHU aKTHBH, N1a3apH WU NPUXOAHU
IIOTOLH.

[MondouabT MOXKeE chIo Taka ga nHBecTupa 10 10% ot aktuBute cu B apyru [IKW u ITKUIILK.

[TondouastT uHTErpHpa ¢akTopuTe 3a YCTOMUYMBOCT B WHBECTUIMOHHUSA CH TMPOIEC U B3eMa MIPEIBUJ
OCHOBHUTE HEOJIArONPUSATHHU BB3JCHCTBUS OT MHBECTHIIMOHHUTE PEIICHUS MO0 OTHOIICHHUE HAa YCTOWYUBUTE
(dakTopH, KaKTO € MOCOYEHO MO-MOAPOOHO B pasnen ,,YcroiunBo nHBecTHpane Ha [Ipocnekra. [Ipeasuyg
uHBecTUIIMOHHUs (okyc Ha IloadoHnma, WHBECTHHMOHHUMAT MEHHIKbp Ha llogdonnma He uHTErpHpa
CHOOpaKEHHUE 3a €KOJIOTMYHO YCTOMYMBUTE HUKOHOMUYECKU JIEHHOCTH (KaKTo € mpeanucano B PermamenTa
3a TAKCOHOMHSATA) B MHBeCTHIMOHHUS Tiporiec Ha [loadonna. [Topanu ToBa, 3a nenure Ha PermamenTa 3a
TaKCOHOMMSITA, TPsAOBa Ja ce OTOENe,H, Ye WHBECTHIIMHUTE, HA KOUTO C€ OCHOBaBa cyO(doHIa, He B3eMar
npensua kpurepuute Ha EC 3a €KOJIOrMYHO YCTOWYMBY MKOHOMUYECKHU AEUHOCTH.

Cy06doHIbT ce ynpasisiBa akTUBHO, & HE C€ yIPaBIsBa MO0 OTHOIICHUE HA CPABHUTEIICH ITOKa3aTel.
WuBectutopute TpsiOBa Ja MMaT NpPEABU] MOBUIICHUTE PUCKOBE OT WHBECTUPAHE B HOBOBBH3HUKBAIIU
nasapy, B IICHHU KHUXa OT MTOIMHBECTUIIMOHEH KJ1ac, B 0€3CPOYHU OOJIUTAIMH U B YCIIOBHO KOHBEPTUPYEMU
o0nuraIuu, KakTo € W3JI0KEHO B paszzaen ,,CrnenualiHd ChoOpa)K€HUsI OTHOCHO PHUCKA™ B HAYAJIOTO HA
Hacrosmus [Ipocnekr.

[TbpBOHAYATHUAT NepHOA Ha 3anucBane 3a [loadonaa 3amousa Ha 02 mait 2023 r. 1 npuKiII0OYBa HA 16 IOHU
2023 . wiM Ha TIO-paHHa WJIU TTO-KbCHA JIaTa, OTpeieJieHa OT YIPaBIABaIOTO ApyxkecTBO. [londgoHasT mie
Opae craprupan Ha 19 roru 2023 r. WK Ha MO-paHHA WM MO-KbCHA JaTa, ONpe/ieieHa OT YIPaBIIABAIIOTO
JPY>KECTBO.

[IspBOHAUaTHATA IIeHA 32 3amKrcBaHe 3a JsuioBe kinac A, kimac AT u kimac R B cy6donaa e 50,00 eBpo Ha st
[IspBOHAUaNHATa 1IeHAa 32 3anucBaHe 3a asuioBe kiac E u kimac W e 5,00 eBpo Ha gs1. [IspBOHavaiHaTa 1ieHa
3a 3anmucBaHe 3a jasutoBe kiac [ B cydodonma e 1000,00 eBpo Ha g5,

MuHuManHaTa cyma MpH 3anucBaHe 3a JsuioBe kinac A, kinac AT, knac E, knac R u kmac W B cy6donna
e 1000,00 eBpo. MuHuMa HaTa CyMa MpH 3amrcBaHe 3a JsioBe kiac [ B cyodonaa e 10 munrona eBpo.

Jarara Ha magex Ha cyodoraa ¢ 30 rorn 2028 ., KOorato cyopoHIBT me ObIe 3aKPHT.
25. Amundi Fund Solutions — Buy and Watch High Income Bond Opportunities 11/2028 (napnuyan

OTTYK HaTaThK ,,Buy and Watch High Income Bond Opportunities 11/2028%)
Ilenta Ha To3u [TondoHa e mocTurane Ha J0X0, a KaTO BTOPOCTENEHHA Liel — J1a yBelUyaBa KaluTaia 1npe3
npenopbyuaHysi IEpUO/ Ha Ba/leeHe Ha aKTUBHUTE Ype3 MHBECTUPAaHE OCHOBHO B AUBEpCH(pULIMpPaH MOpTdeiin

OT ABJIITOBH MW CBBpP3aHHU C ABJITIOBC HMHCTPYMECHTH OT HMHBCCTUIMOHCH HJIM ITOAWMHBCCTHUIIMOHCH KIIacC,
HU3JaACHU OT APYKECTBA, KOUTO Ca y4YpCACHH, C aApCC Ha YIPABJICHHUC WK MACTO HAa H3BHPIIBAHC HaA
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ocHoBHUTE neiiHoct B OVCP, mimu oT KOuTO | J1a ca Abp)KaBHH, HATHAITMOHATTHU OPTaHH, MECTHU BIIACTH
WIA MEKIYHApOJHHU IyOJUYHU OpraHH OT BCSKa Jbp)KaBa IO CBETA, BKIFOUUTEIHO HOBOBBH3HUKBAIIM
nazapu, karo [loadouaer Moxe na waBectrpa 10 100% OT HETHHUTE CH AaKTHUBU B JIBJITOBH U CBBP3aHU
C IBJITOBE MHCTPYMEHTH OT TIOJJMHBECTUIIMOHEH KJIac.

[TondoHabT € pUHAHCOB MPOIYKT, KOWTO BKIOUBa ESG XapakTepucTHKUTE ChITIacHO wieH § oT Pernamenra
OTHOCHO OTIOBECTSIBAHETO Ha MH(OpMAIHs. 3a TOMBIHATEIHHU MOAPOOHOCTH OTHOCHO TOBa Kak IloagonasT
OTroBapsl Ha M3MCKBaHMATAa Ha PerimamMeHTa OTHOCHO OIOBECTsBaHETO Ha MH(popmauus, Permamenra 3a
takcoHomusita u RTS Buwxkre , Ilpmnoxenue V — OmnosectsiBanus, cBbp3anu ¢ ESG* kbM HacTosAmus
IIpocrekr.

[TondouabT MOXKE Ja MHBECTHPA B MHCTPYMEHTH Ha MapUYHMS MMa3ap 3a LEIUTe Ha Xa3HaTa W/WjH B clydai
Ha HEOJIArOMpPUATHHU Ta3apHU yCJIOBHS U JIEMO3UTH B KPEAUTHH WHCTUTYIUMH, IEHOMUHUPAHU B €BPO,
OpUTaHCKU JTUPHU WIM MIATCKH JO0JAapH, 32 Ja MOCTUTHE MHBECTHIIMOHHUTE CU LIETH W/WUIM 3a LEeNUTe Ha
Xa3HaTa W/WIK B CIIy4aid Ha HEOJaronpyusTHU TTa3apHH YCIIOBUSL.

CyOdoHapT 1mie ce cTpeMu Ja XemkKupa oOpaTHO B €BpPO BallyTHaTa EKCHO3UIMS OT HHBECTHIIMH
B MHCTPYMEHTH, KOUTO HE Ca JICHOMHUHHUPAHU B €BPO.

[Tondouast Moxe na nuBecTHpa 10 30% OT HETHUTE CH AKTUBH B HOBOBB3HUKBAIIH MA3aPH.

WNuBectunuure Ha cyOdoHIa MOXE Ja BKIIIOYBAT, HO HE Ca OTPAHWYCHH JIO TIOJYMHECHU OOJIHUTanuu,
MPUOPUTETHU OOJIHUTalliy, IPUBUICTUPOBAHU [ICHHU KHIDKA U KOHBEPTUPYEMHU LIEHHU KHUXKA.

NuBectunuure Ha [londonna Moxe 1a BKIIIOYBAT yCIOBHO KOHBEpTUPYeMH obnuranuu 10 10% ot HeTHUTE
MY aKTUBHU U KOPIIOPATUBHU XUOpUIHU oOnuranuu A0 20% OT HETHUTE My aKTHBH.

[Mondouast Moxke na naBectupa 10 20% OT HETHUTE CH AKTUBU B OOJIMTAIlMH C TOJJIEKAIIO0 HA TOMCKBAHE
M3IUIAIAHEe C TAJAEK ClIe]l JaTaTa Ha MajJekK, MPU YCIOBHE Y€ MIbpBaTa UM JaTra Ha OOpaTHO M3KyIyBaHE
€ mpeau JaTaTa Ha MaJex.

[MagexbT WK AaTtaTa Ha OOpPATHO M3KYIyBaHE MO MPHHIUI 1€ ChOTBETCTBAT HA JaTaTa Ha Majaeka Ha
cyodonma.

CyOhoHIBbT MOKE /1a U3M0JI3BA IEPUBATH 32 HAMAJISIBAHE Ha pa3IMYHU PHCKOBE, 32 €(DEKTUBHO yIpaBJICHUE
Ha NopT(deiina ¥ KaTo HA4MH 3a ClIeYeIBaHe Ha €KCIIO3ULMS KbM pa3IMyHU aKTHBH, N1a3apH WU NPUXOAHU
IIOTOLH.

[MondouabT MOXKeE chIo Taka aa mHBecTpa 10 10% ot aktuBute cu B apyru [IKW u ITKUIILK.
CyO6doHabT ce ynpasisiBa akTUBHO, @ HE CE YIIPABJIsiBA IO OTHOIIECHUE HA CPAaBHUTEIICH [TOKA3aTell.

[MondouabT wHTErpHEpPa (GAKTOPUTE 32 YCTOHYMBOCT B WHBECTUIIMOHHHS CH IPOIEC M B3eMa IMPEIBHI
OCHOBHHUTE HEONarompusTHU BB3JeHCTBUS. [Ipyu nMHBEeCTHpaHe B MEHUKBPH HA TPETU CTPAHU TOHU B3eMa
MpEeABU], OCHOBHUTE HEOJArONpPHUSATHU BB3ICUCTBHS OT WHBECTHIIMOHHUTE PEIICHHUS O OTHOIICHHE Ha
¢dakTopuTe 3a yCTOWYMBOCT, CTUTA J]a UMa HAJIMYHA WH(OpPMAILIKs, KAKTO € ITOCOYEHO MO-MOAPOOHO B pas3ien
., Y croitunBo uHBectupane* Ha Ilpocnekra u B ,,IIpunoxenue V — OnoBectsiBanus, cBbp3anu ¢ ESG* kbm
Hactosauwms [Ipocnexr.

ITo Bpeme Ha (hazata mo usrpaxaaHe Ha noprdeitna (KoATo 3amoyBa ciesl Kpas Ha MbpPBOHAYAIHUS IEPUOJT
Ha 3aIMCBAaHE W 3aBBPINBA JIBE CEIMUIIM CIIe] JaTara Ha ctapTupaHe Ha [loadonma, HapuyaHa 1Mmo-HATaTHK
»Pa3a mo m3rpaxnane Ha noprdeiia) [lonponasT He MHBecTUpPA B IIeHHU KHMXKa ¢ pedtunr F nim G
(M3MOJI3BAKM METOOJIOTHATa 3a omnpeaensHe Ha pedTuHr 3a ESG ma Amundi). B kpast Ha ¢dazara mo
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u3rpaxaade Ha nmoprdein noprdeinst Ha [Tondonna me nma pesynrar 3a ESG, K0iTo € mo-roysM oT To31
Ha HEroBaTa MHBECTHILIMOHHA ChBKYITHOCT, KoATO ce nepunupa kato uajaexc ICE BofA Global High Yield.

ITo BpemMe Ha mepuoja 3a penHBeCTHpaHe (KOWTO 3amouBa ciel kpas Ha daszara Mo M3rpakaaHe Ha
noptdeiina u 3aBbpiiBa Ha J[araTa Ha manex Ha [londonna) (,,Ilepuoa 3a peuHBecTUPaHe ‘) Pe3yITaTHT 32
ESG na nopreiina na [londonna moxe aa € WM 1a HE € MO-TOJIIM OT TO3U Ha HEroBaTa MHBECTHIIMOHHA
cbBKynHOCT. BbB Bceku cimyuail [loagoHabT HsIMa Aa MHBECTHPA B [IEHHU KHUXKa ¢ peUTUHT G (M3non3Baiiku
METOA0JIOTUATA 3a onpeneisiHe Ha pedTHHr 3a ESG Ha Amundi). [lenHn kHMXka, YMHTO pEUTHHT € OHM)XEH
no F- (u3momsBaiikm MeTojojorusra 3a ompenensHe Ha pedtuHr 3a ESG ma Amundi), moxe na ce
cbxpansBar 10 [larara Ha nagex Ha [logdonma.

WuBectutopute TpsiOBa a MMAaT NpPEABHJ MOBHUILEHUTE PUCKOBE OT MHBECTHPAHE B HOBOBB3HHMKBAILU
na3apy, B IICHHU KHIKA OT TIOAMHBECTHIIMOHEH KJIac, B 0€3CPOYHH OOJIMTALMH U B YCIIOBHO KOHBEPTHPYEMHU
o0nuranuu, KakTo € W3JI0KEeHO B pasfen ,,CrneuualHu ChOOpakKeHUs OTHOCHO pHCKa™ B HA4ajoTO Ha
Hacrosus IIpocrekr.

[TppBOHAYATHUAT TIEPHOJ Ha 3alMCBaHe 3a cyO(doHaa 3amouBa Ha Jararta, Ha KOATO CyO(QOHABT € MOy
paspenieHue 3a ToBa OT PEryJIaTOPHUS OpraH, v npukiaousa Ha 10 HoemBpu 2023 r. UM HAa MO-paHHA WIH
I0-KbCHA JlaTa, OIpeleNieHa OT YmpamiaBamoro apyxkectBo. IlondoHasr me Obae crapTupaH Ha
13 HoemBpu 2023 r. WK Ha NO-pPaHHA UM NO-KbCHA /1aTa, ONPEJIeTIeHa OT YIPABISBALIOTO APYKECTBO.

[IspBoHavanHaTa 1eHa 3a 3anucBaHe 3a Akiun ot Kmac A, Kmac AB, Knac AT u Knac R B [loadonna
e 50,00 eBpo Ha akmus. [IppBoHauamHaTa 11eHa 3a 3anucBaHe 3a JsoBe kiac E u kimac W e 5,00 eBpo Ha 1511
[ITppBOHAYaNMHATA [IEHA 32 3aMKucBaHe 3a JasutoBe kKiac | B cyddonaa e 1000,00 eBpo Ha .

Munumannara cyma npu 3anucBane 3a Akuuu ot Kiac A, Knac AB, Knac AT, Kiac E, Kimac R u Knac W
B [londonna me 6pae 1000,00 eBpo. MuHMManHaTa cyma Ipu 3alUCcBaHe 3a JsioBe kiac | B cybdonna
€ 5 MUJIMOHA €BpO.

JataTta Ha magex Ha cyodonma e 30 HoemBpu 2028 1., Korato cyoQOHIBT 11e OBC 3aKPUT.

26. Amundi Fund Solutions — Buy and Watch High Income Bond Opportunities 03/2029 (napu4an
OTTYK HaTaThK ,,Buy and Watch High Income Bond Opportunities 03/2029¢)

Llenta Ha To3u [Tondona e mocTurane Ha J0XO, a KaTO BTOPOCTENIEHHA 1IeJ — JIa YBeIMYaBa KaruTaa mnpe3
IpenopbyuaHysi IEpUO/ Ha BIa/leeHe Ha aKTUBUTE UYpe3 MHBECTUPAaHE OCHOBHO B AMBEpCU(pULIPAH MOPTQeEiln
OT JIBITOBU U CBBP3aHU C ABITOBE MHCTPYMEHTH OT WHBECTUILMOHEH WM IOJMHBECTHIMOHEH KJIac,
U3JaJICHU OT JPYXKECTBA, KOMTO Ca YYpEAEHHU, C aJpec Ha YIpPaBICHHE WIM MACTO Ha U3BBPLIBAHE HA
ocHoBHUTE feitHoct B OMCP, unu oT KouTO M 12 ca Abp>KaBHU, HaJHAIIMOHAJIHU OpraHHW, MECTHU BJIACTU
WIA MEXIYHapOJHHU IMyOJMYHU OpraHM OT BCSKa Jbp)KaBa IO CBETA, BKIFOYUTEIHO HOBOBB3HUKBAIIU
na3apu, karo [Toadonast moxe na uaBectupa 10 100% OT HETHHUTE CHM aKTUBU B ABJITOBH U CBBP3aHU
C IBJIFOBE UHCTPYMEHTH OT IOJMHBECTUIIMOHEH KJIac.

[ToadouabT € GuHAHCOB MIPOIYKT, KOWTO BKItouBa ESG XapakTepucTukuTe ChIIacHO uieH § oT PermamenTa
OTHOCHO OTIOBECTSIBAHETO HAa MH(OpMaLus. 3a TOMBIHUTEIIHHU MOAPOOHOCTH OTHOCHO ToBa Kak IloagonasT
OTroBaps Ha M3UCKBaHMATAa HAa PermameHTa OTHOCHO OMNOBECTABaHETO Ha HMH(popmanus, Perinamenra 3a
takcoHomusiTa U1 RTS Buxrte ,Ilpunoxenune V — OnosectsaBanus, cBbp3aHu ¢ ESG™ xbpM HacTosmus
[IpocrmekT.

[TondouabT MOKe Ja MHBECTHPA B MHCTPYMEHTH Ha MapUYHMS 1a3ap 3a LeIUTe Ha Xa3HaTa W/WiH B cirydait

Ha HEONarompusTHU Ma3apHH YCJIOBUS U JIemo3uTu B KPEIUTHM HHCTUTYIHH, TEHOMUHUpPAHH B €BpO,
OpUTAHCKU JIMPU WJIM IIATCKU JI0JIapH, 33 Ja MOCTUTHE MHBECTULMOHHUTE CH LEJM W/WIM 3a LEIUTE Ha
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Xa3HaTa W/WIK B CIIy4aid Ha HEOJaronpyUsTHU TTa3apHH YCIIOBHSL.

CyOdoHapT 1mie ce cTpeMu Ja Xekupa oOpaTHO B €BpPO BallyTHaTa EKCHO3UIMS OT HHBECTHIIMH
B UHCTPYMEHTH, KOUTO HE Ca JJEHOMUHUPAHU B €BPO.

[MondouabT Moxke ga mHBecTHpa 10 30% OT HETHUTE CU AKTUBU B HOBOBB3HHKBAIIIH 1a3apH.
WuBectuiuure Ha cyOdoHAa MOXE N1a BKJIFOYBAT, HO HE Ca OrPAaHMYCHH JO MOJYMHEHH OOJIHTaIlhH,
MIPHOPUTETHU OOJIUTAIlNH, PUBUIICTUPOBAHN IICHHU KHIKA U KOHBEPTUPYECMH [IECHHU KHIKA.

WuBectunuure Ha [londonaa Moxke a BKIIOUBAT YCIOBHO KOHBEpTUpYyeMu obnuraiuu 10 10% oT HeTHuTe
My aKTUBHU M KOPIIOPATUBHU XUOpUIHU oOnurarmu A0 20% OT HEeTHUTE My aKTHBH.

[Mondouast Moxke na naBectupa 10 20% OT HETHUTE CH AKTUBU B OOJIMTAIlH C TOJJIEKAIIO0 HA TOMCKBAHE
M3IUIAINAHe C TAJAEK CIlIe]l JaTaTa Ha Majek, MPU YCIOBHE Y€ MIbpBaTa UM JaTra Ha OOpaTHO M3KyIyBaHE
€ mpeu JaTaTa Ha MaJex.

[MagexbT WK AaTtaTa Ha OOpPaTHO M3KYIyBaHE MO MPHHIUI 1€ ChOTBETCTBAT HA JaTaTa Ha Majaeka Ha
cyodonma.

Cy6doHabsT MOXe Jja N3M0JI3Ba JEPUBATH 34 HAMAJSIBAHE HA PA3INYHU PUCKOBE, 32 €()EKTUBHO yIIPABICHUE
Ha nopT(deiina 1 KaTo HauMH 3a ClIeYeIBaHe Ha €KCIIO3UIMS KbM pa3IMyHU aKTHBH, N1a3apH WU NPUXOIHU
MOTOIH.

[TondouabT MOXKeE chIo Taka ga nHBecTpa 10 10% ot aktuBute cu B apyru [IKW u ITKUIILK.
Cy6doHasT ce ynpasisiBa akTUBHO, & HE CE YIIPaBJIsBa IO OTHOIIECHUE HA CPAaBHUTEIICH [TOKA3aTell.

[MondouabT wHTErpHEpPa (GAKTOPUTE 32 YCTOHYMBOCT B WHBECTUIIMOHHHS CH IPOIEC M B3eMa IMPEIBHI
OCHOBHHUTE HEONarompusTHU BB3JeHCTBUS. [Ipyu mHBECTHpaHe B MEHUKBPHU Ha TPETU CTPAHU TOHU B3eMa
MpEeABU]] OCHOBHUTE HEOJArONPHUSATHU BB3ICUCTBHS OT WHBECTHUIIMOHHUTE PEIICHHUS MO OTHOIICHHE Ha
dakTopuTe 3a YyCTOWYMBOCT, CTUTA J]a UMa HAIMYHA WH(OpPMAILIKs, KAKTO € IIOCOYEHO MO-MOAPOOHO B pa3ien
.Y croitunBo nHBectupane* Ha Ilpocnekra u B ,,Ilpunoxenue V — OnoBectsiBanus, cBbp3anu ¢ ESG* kbm
Hactosauwms [Ipocnexr.

ITo Bpeme Ha (hazara mo usrpaxaaHe Ha noprdeitna (KoATo 3amoyBa ciesl Kpas Ha MbpPBOHAYAIHUS IEPUOJT
Ha 3aMMCBAaHE W 3aBBPINBA JIBE CEIMUIIM CIIe] JaTara Ha ctapTupaHe Ha [loadonma, HapuyaHa Mmo-HATaTHK
»Pa3a mo m3rpaxnane Ha noprdeiia) [lonponasT He MHBecTUpPa B IIeHHU KHMXKa ¢ pedtunr F wim G
(M3MOM3BAKM METOJOJIOTHTA 3a ompenensHe Ha pedtuHr 3a ESG Ha Amundi). B kpas Ha ¢dasara no
u3rpaxjade Ha noprgeit noprdeinst Ha [Toadonna me nma pesynrar 3a ESG, koiito e mo-rosism ot To3u
Ha HEroBaTa MHBECTHIIMOHHA CHBKYITHOCT, KoATO ce nepunupa kato uaaekc ICE BofA Global High Yield.

[To BpemMe Ha mepmoja 3a peWHBECTHpaHe (KOWTO 3amoyBa cien kpas Ha daszara Mo H3rpakaaHe Ha
noptdeiina u 3aBbpuiBa Ha J[atata Ha manex Ha [londonna) (,,Ilepnoa 3a pemHBecTUpPaHe ) pe3ynTaThT 32
ESG na noprdeitna na [logdonaa moxxke aa € WU Ja HE € MO-TOJISIM OT TO3W Ha HETrOBaTa MHBECTUIIMOHHA
chBKyNHOCT. BbB Bceku ciyuait [ToagoHabT HiIMa Ja MHBECTHPA B IICHHH KHUXKA C peUTUHT G (M3Mo3Baiiku
METOJIOJIOTHSATA 3a ompeeisiHe Ha pertuHr 32 ESG Ha Amundi). [leHHn KHIDKA, YUATO PSUTHHT € TTIOHKEH
no F- (u3nmon3paiiku Metojosorusra 3a ompenensHe Ha pedtuHr 3a ESG na Amundi), moxe na ce
cbxpansBart 1o [larara Ha nmagex Ha [loadonma.

WNuBectutopute TpsiOBa ha MMaT NPEABU] MOBUIICHUTE PUCKOBE OT MHBECTUPAHE B HOBOBB3HUKBAIU
na3apu, B IIEeHHU KHMXKa OT MOAMHBECTHIIMOHEH KJIac, B 0€3CpOYHM OOJIMTalluy U B YCIOBHO KOHBEPTHUPYEMHU
o0nuranuu, KakTo € H3JI0XKEeHO B pasfen ,,CrnenualHud ChOOpaKeHUsT OTHOCHO pHCKa™ B HAYajoOTO Ha
Hactosmus [Ipocnekr.
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[IppBOHAYATHUAT MIEPHOJ] HA 3aMKCcBaHe 3a cyO(doHa 3amouBa Ha AaTaTa, Ha KOSATO CyO(OHIBT € MOIyqHI
paspelnieHue 3a ToBa OT peryJaTOpHUs OpraH, U MpUKIoYBa Ha 15 mapt 2024 r. win Ha O-paHHA WK TI0-
KbCHA JIaTa, ofpe/ielieHa OT Y IpaBisBaloTo ApyxectBo. [loagouast mie 0bae ctaptupan Ha 20 mapt 2024
T. WK Ha TIO-paHHa WJIU MO-KbCHA J1aTa, ONpe/eieHa OT YIPABISIBAIIIOTO APYKECTBO.

[IspBOHauanHata meHa 3a 3anucBane 3a Akmuu oT Kimac A, Knac AB, Kimac AT u Knac R B Ilondonna
e 50,00 eBpo Ha akuusd. [IbpBoHauanHaTa 1IeHa 3a 3anmucBaHe 3a asuioBe kiac E u kimac W e 5,00 eBpo Ha .
[IspBOHAUaNHATa 11eHa 3a 3anmucBane 3a asuioBe kiac | B [Toadgonma e 1000,00 eBpo Ha msi1.

Munumannara cyma npu 3anucBane 3a Axkuuu ot Kimac A, Kimac AB, Kimac AT, Knac E, Kimac R u Knmac W
B [loadonna me 6vae 1000,00 eBpo. MuHuManHara cyma mpu 3amucBaHe 3a AsuioBe kinac | B cybdonaa

€ 5 MUJIMOHA €BpO.

Jlatara Ha magex Ha cyodoraa e 30 mapt 2029 r., korato cy0O(OHABT 1Ie Ob/Ie 3aKPUT.
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AKIIUAN
KiaacoBe aknun

Benuku [Mondonnose mosxe pa mpemnarat Axiuu ot Kimac A, AB, AT, B, B3, B4, B5,C,D,E, F,H, I, J, R,
S, W, XnuY.

Bcexu Knac nsmoBe, yyacTBaiikil B akTUBUTE Ha €IMH U ChII CyO(OHT, MMa pa3iMyHa CTPYKTypa Ha TAKCUTE
1 MOXKE J1a:

(1) ObJ1e HaCOYEeH KbM PA3TUYHU TUTIOBE HHBECTUTOPH,

(i1) He OBIe mpeaarad BbB BCHYKH IOPUCIUKIINH, B KOUTO C€ IPO/IaBaT JIsJI0BETE,

(ii1) Obe mpoJaBaH MOCPEICTBOM PA3TUYHH KaHATH 32 AUCTPHOYIIHS,

(1v) uMa pa3nuyHa NOJUTUKA Ha TUCTPUOYIIHS,

(V) ce mpezuiara BbB BalyTa Ha lleHOOOpa3yBaHe, pa3TuiHa OT OCHOBHATA BaJlyTa Ha ChOTBETHUSA CYO(OH],
OT KOMTO Ca EMUTHPAHU; U

(vi) ce cTpemH Ja mpejyiara 3aliuTa 4pe3 XeIHKUpaHe Cpely OnpeeieH BalyTHU KoyieOaHusl.

Kakro e mpeasuneHo no-goiy, asuioBe oT cy6donmose Ha MIIIK morar camo na ObIaT HaJUYHU 32
unBectupane m3BbH OK m benrust or auctpuOyTopu MM THPTOBCKM areHTH, KOUTO Ca MPEABAPUTEITHO
0J100peHH OT YHIpaBisABaIIOTO IPY>KECTBO, M KOMTO CHILO Pa3NpOCTpaHsBAT Te3U CyO(pOHIOBE B Ipyru
CTpaHH, OTNIPEAETICHH OT Y IPaBISABAIIOTO JPYKECTBO.

XapaRTepncTnKn Ha HAKOU I4J10B¢€

Hsanose or Kimac H morar na ce 3akymyBaT camMoO OT MHBECTUTOpPU (HE3aBUCHUMO Jald MPSKO WIH 4Ype3
Ha3Ha4yeH MOCPEIHUK), KOUTO ca HAIIPAaBHJIM ITbpBOHAYAIHA MHBECTULIUS OT €MH MUJIMOH €BPO WK IIOBEYe
(v eKBUBAJIEHTA UM B JIpyra BasryTa) B To3u Kiac nsutoBe Ha cy6¢oHI, ciies mperieHKa oT Y paBisBaIioTo
JIpYKECTBO Jalld Ja MpeMaxHe MoJ00eH MUHUMYM, IMPHU YCJIOBUE, Y€ BUHArM C€ CIa3Ba MPHUHIMIBT 3a
paBHOIIPABHO TPETUPAHE Ha IIPUTEXKATEIIUTE HA TAIOBE.

Axuuu ot Kitac I Mmorar f1a ce 3akymyBaT caMo OT MHBECTUTOPH (HE3aBUCUMO JAJIU MPSKO WM Ype3 Ha3HAuYEH
MOCpPEHHK), KOUTO Cca HalpaBWIM MbpBOHAYaldHa MHBeCTULHA OT 10 MuiIMOHA €BpO WM ToBeue (Win
SKBHUBAJICHTa UM B JpyTa BaiyTa) B To3u Kiac akuuu Ha ganeH [loadoHm, ocBeH ako HE € TOCOYECHO APYTo
B mnonpaszaen ,,MuBectunmonnu nenu Ha I[lpocnekta. MuHHMMaTHUAT pasMep Ha ITIbpBOHAyYalHATA
WHBECTHUIINS MOXeE J1a ObJIe OTMEHEH I10 TpelleHKa Ha YIPaBIsABAIIOTO JPYKECTBO, IPU YCIOBHUE Y€ BUHATH
ce cra3Ba MPHUHLMITBT Ha PaBHO TPETUPAHE HA aKLIMOHEpUTE. 3aKyMyBaHUsS OT UTAIUAHCKU WHBECTUTOPU
NoJIC)KAT Ha MOTBBPIKACHHUC 34 OI[OGpGHI/Ie oT YHpaBH}IBaH_IOTO APYKECTBO WJIM HCTOBU ArcHTH, 4C
3aKyIEeHHUTE JsI0BE HSAMA Ja ca OCHOBHA MHBECTHUIIMA 32 KOMTO U Aa OWJI0 MPOAYKT, ThPTyBaH Upe3 KaHaIIu
3a pa3npocTpaHeHue Ha IPeOHO.

Janose ot Knac J morar na ce 3akynyBaT camMO OT MHBECTUTOPU (HE3aBUCHMO AU NPSKO WU 4YpeE3
Ha3HAY€H MOCPEIHUK), KOUTO ca HAIPaBWIM IIbPBOHAYaIHAa MHBECTHLUA OT 30 MIJIMOHA €BpO WM MOBEYE
(unM eKBUBAJICHTA UM B JIpyra BasryTa) B To3u Kiac nsutoBe Ha cyO6¢oHT, ciies mperieHKa oT Y paBisBaIioTo
JPY>KECTBO Jaly Jla MpeMaxHe MoJ00eH MMHUMYM, IpU YCJIOBHE, Y€ BUHArW C€ CHa3Ba MPUHLIMIIBT 3a
pPaBHOIIPABHO TPETUPAHE HA NPUTEKATENUTE Ha JA710BE. AKO MHBECTULMATA Ha AAJEH INPUTEKATEN Ha
Jsnose naaae nox 30 MUIMOHA €Bpo, Y IIPaBIIBAIOTO APYKECTBO CH 3aIla3Ba IIPABOTO Ja KOHBEPTUPA TE3U
nsuoBe ot Kitac J B manose or Knac I B pamkute Ha cbumst cy6donn. Hsama na ce HauumcnsBa Takca
KOHBEPTHPAHE U MPUTEXKATENAT Ha IAJI0BE 1Ie ObJie CbOTBETHO MH(POPMUpaH. 3aKyIlyBaHUsS Ha JSUIOBE OT
Knac J oT uranuaHcku MHBECTHTOPHU MOJJIEKAT HAa MOTBBPXKIEHHE 3a 0700peHHe OT YTpaBIIsSBALIOTO
JPY>KECTBO WJIM HETOBH areHTH, Ue 3aKyIIEHUTE JJI0BE HsAMA Ja Ca OCHOBHA MHBECTHIIMS 3a KOMTO U 1a 6110
IPOAYKT, THPIyBaH upe3 KaHaJM 3a pa3NpocTpaHeHue Ha ApeOHO.
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Hsanosere ot kiac R ce npeuiarat eAMHCTBEHO HA MMOCPEAHUIM WIA JOCTABYMIIM HA MHIAUBUAYAJIHU YCIyTH
10 yHpaBjeHHEe Ha NOPTQEein, Ha KOUTO € HaJlo)KeHa Bh30paHa 3a MojyyaBaHe Ha 00Jaru, CbC 3aKOH WIN
10 CHJIaTa Ha JA0rOBOD.

Hsanose ot Kmac S morar nga ce 3akymyBaT camMoO OT WHBECTHTOPH (HE3aBHCHUMO J1ajld MPSKO WM 4Ype3
Ha3Ha4YeH MOCPEJHMK), KOUTO Ca HANPaBUIN MbPBOHAYAIHA UHBECTULIMA OT 10 MUITMOHA €BpO WIIM TIOBEUE
(WM eKBUBAJICHTA UM B JIpyra BasryTa) B To3u Kiac nsutoBe Ha cyOdoHT, ciie IperieHKa oT Y paBIsBaioTo
JIPYKECTBO Jalli Ja MpeMaxHe MoJ00eH MUHUMYM, MpPH YCJIOBHE, Y€ BUHATH C€ CIa3Ba MPHUHIMIBT 3a
PaBHONPABHO TPETHpAaHE Ha MpHUTEk)aTenuTe Ha jasiose. JsmoBe ot Kimac S morar ga ObpnaT 3akymyBaHH
caMO OT MHBECTHTOPH, MPEIBAPUTEIHO OJOOpPEHH OT YTpaBisBamoTo ApyxecTtBo. JsmoBe ot Kmac S,
NPUTEKABAHU OT KOWTO U J1a OMIIO MHBECTUTOP O€3 000pEHNETo Ha YTIPaBIISIBAIIOTO APYKECTBO, e ObaaT
npuHyAuTenHo uskymneHu. [lo oTHomeHue Ha namosete ot Kiac S mie ce mpuarat Takca yrpaBieHue H/iim
Takca W3IIbJIHEHME, olpenaeneHu 3a nsanoe or Kimac J, 18 Mecema cien natata Ha CTapTUPAHETO Ha
choTBeTHUS cyOdona. [lpean u3TMUaHeTo Ha TO3U MEpHOJ, AsioBeTe oT Kmac S momsnexar Ha Takcw,
CbIJ1aCyBaHU MCKIY YHpaBHHBaHIOTO APYKECTBO U CBOTBCTHUTC HHBCCTUTOPH, KOUTO HsAMA Oa 6T)I[aT
MO-BHCOKH OT TaKca yNpaBJeHHEe U/WIN TaKca U3ITbIHEHHE, ONlpeiesieHH 3a astoBe oT Kiac J Ha choTBeTHUS
cyodon.

Hsanose ot Kiac X mMorar na ce 3akymyBaT camMO OT MHBECTUTOPU (HE3aBUCHUMO Nald MPSKO WIH 4Ype3
Ha3Ha4YeH MOCPEAHMK), KOUTO Ca HANPABHUIN MbPBOHAYAIHA MHBECTULIMA OT 25 MHUIIMOHA €BPO WJIM MOBEYE
(v eKBUBAJICHTA UM B JIpyra BasryTa) B To3u Kiac nsutoBe Ha cyOGoH, clie IperieHKa oT Y paBIsBaIoTo
JIPYKECTBO Jalld Ja MpeMaxHe MoJ00eH MUHUMYM, MpPH YCJIOBUE, Y€ BUHATH C€ CIa3Ba MPHUHIMIBT 3a
PaBHOINPABHO TPETHPAHE Ha MPUTEKATEIUTE HA JSIIOBE.

XeIKMpaHH J51710Be KJIacoBe

NJTIK moxe na mpejiara XeKUpPaHu KIIacoBe JsUToBe Ha naaeH cyodonn (,,Xemkupanu kinacose”). BB
Bpb3ka c Te3u Xemkupanu Kiacose, YmpaBisBamoTo Ipy»XeCTBO (MM HETOBUTE areHTH) Morar Ja
MPWIOKAT TEXHUKA W WHCTPYMEHTH, C L] IMpeArna3BaHe OT BalyTHU KOJIOaHWS MEXAy BalyTara Ha
1eHooOpa3zyBaHe Ha choTBeTHU Kitac 1 JoMuHUpalaTa BadyTa Ha akTUBUTE Ha cbOTBeTHH Kitac B pamkute
Ha ChOTBETHHsI CyO(]OH/, 32 1a ce MOCTUTHE MOJ00HA BB3BPAIIAEMOCT, KAKBaTO OW OWja MOCTHrHATa, aKo
KnacsT gsiioBe Oemie JeHOMUHUpPaH B IOMUHHUpalaTa BajdyTa Ha akKTUBUTE Ha ChOTBETHUS cyOdona. Ilpu
HOpPMaJTHU 00CTOSITEIICTBAa TOPEONMCAHOTO XEKUPAHE CPeIlly BaTyTHH KojeOaHus Ou Onino 6JIu3Ko U He Ou
HaaxBbpauiao 100% oT HETHUTE aKkTMBM Ha CHOTBETHUA XemkupaH Knac. Benpekn ye YmnpapiaBamoro
JIPYKeCTBO (MJIM HETOBUTE areHTH) MOXE JIa CE OTHTA Ja XeKUPA BaTyTHUS PUCK, HIMA TapaHIIHs 32 yCIeX
Ha M01I00Ha OTepanus.

M3non3BaHeTo Ha TOPEONMCAHUTE TEXHUKM U MHCTPYMEHTH MOXE J1a HaMaJld 3HAYMTEIHO IedanOuTe Ha
NPUTEXATEIINTE Ha JASIT0BE B ChOTBETHUA Xekupan Kiac, ako Banyrara Ha nenooOpa3yBaHe MmajjHe CrpsiMo
BaJlyTaTa, B KOSATO ca JEHOMHHHMPAHU HIKOM WJIM BCUUYKU OT aKTMBUTE Ha ChOTBETHUS moprdeil. Beuukn
pa3xo/u, nevanou Win 3ary0ou, Bb3HUKBAIIH OT WX BBB BPb3Ka C NOJOOHH XEKUPAIIH CICNIKH, Ca 32 CMETKa
Ha ChOTBETHUS XemxkupaH Kiac.

Wudopmanus 3a Haimuuero Ha Xekupann KiacoBe Ha HsAKoM cyOQoHmOBE Ie ce MpenocTaBs
B ChOTBETHATa CTpaHa, crenn(uyHa 3a BCSIKa OTACIHA CTPaHa, Ha KOSTO CE TI030BaBa HACTOSIIIHST ITPOCTICKT.

CobcTBeHoOCT
JlsmoBe BBB BCEKH enH cyO(dOH/ ce M3aBaT caMo B perucTpupana gopma.
3anucBaHETO Ha UMETO Ha MpUTEKaTeNs Ha [ B Perucrbpa Ha AsyioBeTe CBUAETEICTBA 3a IPABOTO MY 3a

HpI/ITe)KaBaHe Ha JJ1. HpI/ITe)KaTeHI/ITC Ha JIAJI0BEC 1IC Honyan IIMCMCHO HOTB’bp)KI[eHI/Ie 3a HpI/ITe)KaBaHeTO
Ha 151, Hsima ma Obaat u3gaBanu cepTUHUKATH.
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Yactu ot PETUCTpHUPAHU OAJIOBEC, IOJTYUYCHU B PE3YJITAT HA 3alIMCBAHC WUJIM KOHBCPTUPAHE HA JAJIOBC, MOraT
Ja €€ u3aaBatT J0 TPU 3HAKaA CJIICH ACCCTUYHATA 3aIcTasd.

Haanynoct

Wndpopmanus otHocHO (1) HanmyHOCTTa HAa KitacoBe BB BCsika cTpaHa, B KOSITO 1€ C€ MPOJIaBaT JIsI0BETE
na MIIIK, (i) HanM4HOCTTa Ha TUCTPUOYTUBHU W/WUIM HEAUCTPHOYTHBHH nsioBe, (iii) BamyTata Ha
1IeH000pa3yBaHe (IMATCKU JOJIapH, €BPO, JIMPU CTEPIMHIH W/WIN BCSKa Jpyra cBOOOIHO KOHBEPTHUpPyEMa
Bayta mo npeuenka Ha WJIIIK) B xosro me ce mpemnarar nsuioBe oT Bceku Kutac, (V), MUHMManHarta
CTOMHOCT Ha ITbPBOHAYAJIHA HHBECTHUIINS M M3UCKBAHMATA 32 JISUIOBO YYacTHe B ChOTBeTHHUTE KitacoBe, KakTo
u (iv) Hann4HOCTTA Ha XemKupanu Kitacose, e Ob/ie BKIIIOYEHa B MH(OpManusaTa, HaTMYHA B ChOTBETHATA
ZbPIKaBA.

WuBectuTopuTte cieiBa 1a 0ObpHAT BHUMaHUE o0ade, ye Hsakou cyOdonaose n/mmm KiracoBe 6uxa moriu
Jla He ca Ha pa3loJIoXKEeHHWEe Ha BCUUYKM MHBeCTUTOpU. KiacoBeTe u TexHUTe celM(UYHM HUBA HA TAaKCUTE
ce ONpEeEIAT OT a3apHUTE MPAKTUKK, KOUTO BapuUpaT OT KaHaJ Ha KaHaJ U OT CTpaHa B cTpaHa. TexXHusT
(UHAHCOB CHBETHUK MOXeE Aa UM Aaje uHpopMauus oTHOCHO cyOdonaoBete u/min Kiacosere, Kouto ce
npejiarat B TSXHATa CTpaHa.

NATIK 3ana3Ba nmpaBoToO CH Ja pejyiara 3a 3alMCcBaHe OT MHBECTUTOPUTE CaMO €JUH WIX HAKOJKO Kiacose
BbB BCSKa OTJEIHA IOPUCAMKIMSA, C OIJe]l Clla3BaHe Ha MECTHHUTE 3aKOHHM, oOMYaM WM ThproBcKara
MIPAKTHKa WIM 110 KaKBaTo U Ja € apyra npuuuHa. B nomennenne, UK nnu JuctpuGyTopbT U HEroBute
areHTW MoraT Ja BBb3IIpUEeMaT CTaHJapTH, NPUJIOKUMHU 32 KIACOBE MHBECTUTOPU WM CHENKH, KOUTO
ITO3BOJISABAT WJIM OTPaHUYaBaT MHBECTUPAHETO JI0 BIIMCBAHETO Ha omnpeneneH Kiac oT 1aaeH HHBECTUTOD.

Janu e nogxoxas naneH Knac, auctpuOyTHBHA OMIMS WIHM BaIyTa Ha [IEHOOOpa3yBaHe, 3aBUCH OT MHOTO
(dbakTopHu, pa3IUYHM 3a BCEKM HMHIWBHAyaJeH WHBECTUTOp. lIpuTexkarenuTe Ha [sI0BE CieaBa Ja Ce
MOCHBETBAT ChC CBOUTE (DMHAHCOBH CHBETHHIIM, 32 J1a ONMPEACIAT MOCIEICTBUATA U (AKTOPUTE, CBbP3aHU
¢ MHBecTULIMS B onpezeneH Kiac.

IMouTnKa HA pa3mpocTpaHeHne

NATIK moxe na eMuTHpa TUCTPUOYTUBHHM M HEIUCTPUOYTUBHH JSJIOBE B JMajzeHu KiacoBe B paMKuTe Ha
cyO0¢oHI0BETE KAaKTO € 00001IEHO B HH(POPMAIUATA 32 PA3TUYHUTE CTPAHU B TO3U MPOCIIEKT.

HeauctpuOyTuBHUTE ISI0BE KAaMUTAIM3UPAT LEIUTE CH MPHUXOAH, TOKATO JUCTPUOYTUBHUTE ISIIOBE
m3mnamar auBuaeHtr. MJIIIK ompenens kak ga ce pasmpenesisT NPUXOoIuTe OT ChOTBeTHHs Kitac Ha
cpoTBeTHUsl cyOdona. MK moxxe mepuoanyHo, 1Mo BpeMe U BbB BpPB3Ka C MEPUOJIHU, ONPEACICHH OT
NATIK, na nexmapupa pasnpeaeeHreTo moj opmMaTta Ha KEIl WIH JUI0BE, KaKTO € MPEBUIECHO TO-/I0ITY.
B®B BpB3Ka ¢ auctpulyrtuBHute asnose M/IIIK Moxe, B ChOTBETCTBHE C NMPHUHLMIIA 33 PAaBHOCTOWHO
TpETUPAHE Ha TPUTEKATEITUTE HA MIOBE, Ja €MUTHpA JISUIOBE C PA3IUYHU JTUCTPUOYTUBHH ITUKIIH,
B 3aBUCHUMOCT OT CTPaHUTE KBJAETO 1€ C€ MPOJaBaT, KaKTO MO-AETANIHO € ONMUCAaHO B CHelH(UIHATA
nH(popMaIs 3a CbOTBETHATA CTpaHa.

Bcewuku pasnpenensiHus TPUHLMITHO II€ C€ U3IUIalaT OT HETHUSI MHBECTUIIMOHEH MPUXO/I, KOUTO MOJIEKU
Ha paznpeznensHe. MK cbiio Taka Moxe, B ChOTBETCTBUE C MPUHIUIA 32 €HAKBO OTHOIICHHE MEXIY
MPUTESKATEIIUTE Ha JSUIOBE, Ja pernu, 4e 3a Hakou Kiacome pasmpenensHusTa mie ObIaT W3IJIATEHU OT
OpyTHHTE aKTUBU B 3aBHCHMOCT OT JbpKaBHTE, KbAeTO Moao0Hu KiacoBe ca mpomanenu. ToBa me O0bae
OTMCAHO TMO-ACTAMIHO B cnenuduuHaTa nHGopmaIus Ha ChOTBETHATA abprkaBa. 3a Hakou Kiacose, MJITIK
MOJKE J]a B3eMa PelIeHHs OT BpeMe Ha BpeMe Ja pa3npeaesis KauTal Uil KaluTaloBH Meyanou.
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JIucTpuOyTUBHUTE JIS7I0BE Ha OOMUTAMOHHUTE CYO(OHIOBE ¢ JaTa Ha MaJIeK UMAT YCTAHOBCHH TOIHUIITHU
JaTH Ha W3IUIAIlaHe Ha KyNOHUTE B MEpUOJAA Mpeau naTarta Ha maaex. [Ipenu Hayanoto Ha mepuoaa Ha
IbPBOHAYAITHO 3aMUcBaHe Ha choTBeTHUsA cyOdonn MITIK me ompenenu, chriacHO mpeoOiaiaBaninuTe
nazapHU yCIIOBUSI M OYaKBaHaTa JTOXOJHOCT IO TaJeka Ha MOJella Ha MHBECTHIMOHHUS mopTdeiin 3a
CHOTBETHHS CYO(POHI, 00XBAT OT CTOWHOCTH 32 IICJICBOTO M3IUIANIAHE Ha KYIIOHUTE U e HH()OpMHpPa 32 TOBA
WHBECTUTOPUTE.

3a Knac Y ot moadonna Multi Asset Income 11/2027 roauurHOTO M3IUTalIaHE HA KYMOHU € OMPEIENICHO
MIPEIBAPUTEITHO, KAKTO € OMHUCAHO MO-TIOJJPOOHO B CICIM(PUIHATA 32 BCAKA TbpKaBa HHPOpPMAITHSI.

OcBeH ako APYTro HE CC U3UCKA CIICTTUAIHO, AUBUACHTHUTC IIC CC pCUHBCCTUPAT B HOBU AAJIOBE B ChIIIUA Kiac
Ha ChIIUA CY6(1)OHI[, KaTO HHBCCTUTOPUTE LIC 6’I>I[aT YBCAOMCHHU B HO,I[pO6HOCTI/I Ype3 HOTA 3a TPAH3AKIIUHUTC.

3a KHaCOBCTe, B KOHUTO CC€ U3BBPIIBA PA3IPEACIIAHEC, JUBUICHTHUTC, AKO UMa TaKHUBa, 1€ 6’[:,[[8.T 00sBsIBAaHH U
pasnupCacisiHu €KCTOJHO. OcBen TOBa, MCXXJIWMHHN AUBHACHTH MOIraT aa C€ 00sBsBAT U pasopeacsAT OT
BpEMC Ha BpPEMEC, KATO YECTOTATa Ha 00sBsIBaHE U pasapeaeigHe €€ yTOUHABa OT I/II[HK, CBhIJIaCHO
ycioBusdATa, OMPEACIICHU OT 3aKOHaA.

3a KnacoBere oT As510Be, KOUTO pasNpeAessaT JUBUACHTH Ha MeceuHa 0a3a, Bcaka auctpudynus nog EUR
100 (unu HeiHaTa paBHOCTOMHOCT B ChOTBETHATA BalyTa Ha LIeHOOOpa3yBaHe), MOXe Aa Obae aBTOMaTUYHO
PEHUHBECTHPAHA, MO0 PEIICHUE HAa YTPaBIsABALIOTO JIPYKECTBO, B HOBU JIsIOBE OT ChIus Kiac Ha chiims
cy0¢oH[, KaTO HHBECTUTOPUTE 1ie ObJIaT U3BECTEHH 3a MOJAPOOHOCTUTE Upe3 HOTA 32 TPAHCAKIMHTE.

Bwnpeku ToBa He MOXeE Ja Cce M3BBPINU paslpelelisiHe, ako B Pe3y/ITaT Ha HEro HeTHaTa CTOWHOCT Ha
aktusute Ha MJITIK mague mox 1 250 000 eBpo.

I[I/IBI/IIIGHTI/I, HCIMMOTHPCCHU 10 5 TOAWHHU, IIC CC CUUTAT 3a U3TCKIIM U IS CC BPBIIAT B CbOTBCTHUA Kiac na
CHOTBETHUS CyO(DOHI.

He ce 3amnamnia HukakBa auxBa 3a AuCTpuOyus, aekiaapupana ot UK u appkana Ha pa3noyiokeHue Ha
MMPUTCIKATCIT HA OSJIOBEC.

HeTHa cTOHOCT HA AKTHBHUTE

HeTHaTa CTOMHOCT Ha aKTUBUTE OOMKHOBEHO CE€ M3YMCIISABA 32 BCEKU padoTeH JeH (,,JleH Ha oneHsBaHe )
Bb3 OCHOBA Ha CTOMHOCTTA Ha 0a30BUTE aKTUBH Ha chOoTBeTHUS Kitac B pamkute Ha cboTBeTHUS [lomdon.
Te3u OCHOBHU aKTHBH C€ OLICHSBAT Ha MOCIIEHATA HAJTMYHA Ma3apHa [[eHa KbM MOMEHTA Ha OICHSIBaHE Ha
CHOTBETHUS JICH Ha OIICHSBAHE.

HetHata croifHOCT Ha aKTUBUTE, OnpeieeHa 3a Bceku Kiac, e u3paseHa BbB BallyTara Ha IIeHOOOpazyBaHe
Ha choTBeTHUS Kitac u 1ie ce n3umncisBa upe3 pasjeisiHe Ha HeTHaTa CTOMHOCT Ha aktuBuTe Ha [londonna,
OTHAcIa ce KbM ChOoTBeTHUs Kiac akuuu, paBHa Ha (1) CTOWHOCTTA Ha aKTUBUTE, KOUTO C€ OTHACIT KbM
to3u Kiac u nmpuxoaure oT TAX, U Mo-Manka oT (i1) 3aabHKeHUATa, OTHACIIIM ce KbM To3u Kitac u Bcuuku
pasnopendu, CAUTaHU 32 pa3yMHH U HEOOXOAMH, upe3 oOmus Opoii Akiinu Ha To3u Kiiac, HensmiaTeHu Ha
CHOTBETHUS JICH Ha OIICHSIBAHE.

HerHara cTOWHOCT Ha aKTHBUTE Ha JSUI MOKE Ja C€ 3aKPBIVIM 0 Hal-OJNM3KaTa MO-TrosiMa WK M0-MaJika
elMHUIIA Ha BalyTaTa Ha IleHooOpaszyBaHe 3a Bceku Kilac B pamkure Ha Bceku cyOodona. JloToikosa,
JIOKOJIKOTO € Bh3MOXXHO, MHBECTUIIMOHHUSAT TOXOJ, TUIaTHMaTa JIMXBA, TAKCUTE M IPYTUTE 33 bDKCHUS 11e
ObJaT HAUMCIIIBAHU HA BCEKU JICH Ha OIICHSBAHE.
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CroliHOCTTa Ha aKTUBHTE IIe ObJE ONpeneNsiHa M0 HauWH, OMMCAH MO-10Ty 1o 3ariaBue ,,OmneHsBaHe Ha
aktuute”. Pazxonure, HanpaBenu ot M/IIIK ca oGsicHeHM o-10:1y, o 3arinaBue “Takcu, Bb3HArpaKIACHUS
U pa3xonu’.

CnupaHe Ha M3YHMCIEHHETO

NATIIK moe BpEMEHHO Ja CIIpe ONPEIEISHETO HA HETHATa CTOMHOCT HA aKTUBUTE 3a KLU B PAMKUTE Ha
Koifro u na e [loadoHa u ChOTBETHO EMUTHPAHETO, 0OPATHOTO U3KYIyBaHE M KOHBEPTUPAHETO HA BCSIKAKBU
AKIWY TIPU HAKOE OT CIICAHUTE CHOUTHSI:

- Koraro eqna mim noBeye GpoHIOBU OOpCH WM €IUH WM MOBEUYE PETYJIHMPAaHU Na3apy, WU JIPYTH
peryiaupany la3apy B CTpaHa-4JIEHKA WU B Ipyra CTpaHa, KOUTO NPENOCTABAT OCHOBEH Ia3ap, Ha
KOMTO ce MHBECTHPA 3HAYUTEIIHA YacT OT aKTUBUTE Ha JaJIeH CyO(QOH/I, FITH KOTaTO eIMH WIIH TIOBEYE
BAJIyTHH 1a3apH 3a BAJIyTaTa, B KOSTO ca AEHOMUHUPAHU 3HAYUTEIIHA YacT OT aKTUBUTE Ha cyOQoHaa,
ca 3aTBOPEHH I10 JApyra NPUYHHA, OCBEH MOpaan O(UIIMATHHI MPA3HUIM WK TOpaJnd OTpaHUYaBaHe
WM IPEYCTAaHOBSBAHE HA THPIOBUATA;

- Koraro, B pe3ynTaT OT MOJIUTUYECKH, UKOHOMUYECKH, BOCHHH ¥ (PUHAHCOBU CHOUTHSI MUIH OT KAKBUTO
U J1a OWJI0 0OCTOSITENICTBA M3BBH OTIOBOPHOCTUTE M KoHTpoa Ha MK, nocThIbT 10 aKTHBHUTE HA
cyOdoHaa e mpakTUYeCKH HEOCHIECTBUM, Oe3 Ja ce HaHece Cepuo3Ha Bpela Ha MHTEPEeCcUTE Ha
MIPUTEKATEIIUTE HA JISIIOBE;

- [Ipu cpuB B HOpMaJIHUTE CpPEACTBA 3a KOMYHMKAIIMs, W3MOJI3BaHU 3a OLEHSBAaHE Ha ONIpEeseHa
MHBECTUIMS Ha cyO(OHAa WIN aKo, 110 HAKaKBa IPHUYMHA, CTOMHOCTTA Ha JJa/IeH aKTUB Ha cyOdoHa
HE MOXeE J[a Ce ONPE/IEeNIN TOJIKOBA OBP30 U TOYHO, KOJIKOTO CE U3UCKBA;

- Koraro MIIK He Moxe na BbpHE (PMHAHCOBM CPEICTBA, C €Nl U3BBPIIBAHE HA IUIAIIAHUS IO
00paTHOTO U3KYITyBaHe Ha J[sy10BE, MK IO BpeMe, Ha KOETO U3Mpaliane, TpaHcdepbT Ha GPUHAHCOBU
CpeICTBa OTHOCHO PEANM3UPAHETO UM MPUI0O0MBAHETO HA MHBECTHIIMU MIJIM OTHOCHO TIAIAHUATA,
JTBJDKUMH TI0 00paTHOTO M3KYIyBaHE Ha JSUI0BE, HE MOXKe, 110 MHeHue Ha ChBeTa Ha JUPEKTOPUTE,
Jla c€ U3BBPIIN 110 HOPMAJIHUTE Pa3MEHHU KyPCOBE.

- Crnen criupanero Ha (1) U3YUCIIIBAHETO HA HETHATA CTOWHOCT HA aKTHBUTE 3a eaHa aKmwmst/msu, (ii)
n3aBaHeTo, (ii1) 00paTHOTO U3KYyITyBaHe, /WK (1v) KOHBEPTUPAHETO HA aKIMH/ASIIOBE, U3/IaJICHU B
paMKHUTE Ha OCHOBHUS (POH/, B KOWTO CyO(OHIBT HHBECTHPA B KAYECTBOTO CH HA 3aXpaHBall (POH/.

Bcesiko TakoBa MpeycTaHOBsIBAaHE M IOCIEABAIIO MPEKpaTsBaHE ce ChOOIIABAT HAa TE3HM MPUTEKATENN Ha

JSUTOBE, KOUTO Ca MOJIAJIN 3asBJICHHUE 33 PETHCTPAInsl, OOpAaTHO M3KYITyBaHE WM KOHBEPTUPAHE HA TEXHUTE

JISUIOBE U ce MyOJIMKYBAaT, KaKTO € YKa3aHo B Y CTaBa.

OuneHsiBaHe HA AKTUBUTE

W3uucnsiBaHeTO Ha HETHATAa CTOMHOCT HAa aKTUBUTE Ha AKIuu BbB Beceku Kiac Ha Bceku [loadonn, kakTo
U Ha aKTHBUTE U nacuBuTe BbB Bceku Kiac Ha Bceku [loadonn, ce n3BbpIiBa 10 ClIeJHUS HAUNH:

AxtuBute Ha UJIIIK BKiIIOUBAT:

1) BCUYKU TMOJAPHYHU WIM JIETIO3UPAHU MAapUYHU CPEACTBA, BKIIIOUHUTEIHO HAUYHMCIECHUTE BBPXY TAX
JINXBH;
2) BCUUKH TUIATEKHU JIOKYMEHTHU 32 NMAPUYHHU AKTUBU U MOJUIHM, KAKTO U CMETKHUTE, MOJJICKAIIN Ha

noJTydyaBaHe (BKJIIOYUTEIHO U HEMOMYyUYEHUTE MPUXOH 10 MPOAaeHU [ICHHU KHUXKA);
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3)

4)

5)

6)

7)

8)

BCUYKHM OOJUraliy, BPEMEHHU IOJMIHM, AAJI0BE, OOJMIrallud C OCUTYpeHa JIMXBa, IpaBa IO
perucTpanusi, BapaHTH, ONIUK U IPYT'H HEHHU KHUXKA, (UHAHCOBU HHCTPYMEHTH U MOJA00OHU aKTUBH,
npurtexaBanu win norosopenu ot UIIK (mpu ycnosue, ue UK moxe na HanpaBu MpoOMEHU IO
HA4WH, KOMUTO HE MPOTHBOPEYH Ha maparpad | mo-moiy, o OTHOIIEHHE Ha KoJieOaHUTa B Ta3apHaTa
CTOMHOCT Ha LICHHUTE KHMXAa, BCIEACTBUE HA THPTYBaHE C NIPEANUIIHU JUBUCHTH, IPEIUIIHN ITpaBa
WJIU TI0 TTOA00HY HAYWHM);

BCUYKHU JUBUAECHTHU OT aKIMU, TAPUYHU JUBHICHTU U TAPUYHU PA3NpPEICIICHUS, KOUTO MOJIeKAT Ha
nonyudaBane ot UK noronkosa, nokonkoro MJIIIK nma noctsn Ha nHOpManus 3a TAX;

BCHUYKU HATPYIIAHU JINXBU BbPXY HOCCIIU JINXBA aKTUBHU, [IPUTCIKABAHU OT HI[HK, OCBCH B CJIy4auT¢c,
KOrarto Cbliara JIMXBa € BKJIIIOUCHA WK OTpa3CHA B CTOMHOCTTA Ha IIIaBHUIIATA HA CHIIUS AKTHUB,

JUKBHJIAIMOHHATA CTOWHOCT Ha BCHYKH (OPYBPIHHU JOTOBOPU M BCUUIKH KOJI-OIIIUN M ITyT-OTIIHH,
B kouto MIITK nma otkpura no3uuus;

npenBaputenHute pazxoan Ha MK, BKIIOUNTENTHO pa3xoAuTe MO0 eMUTHPAHE U AUCTPUOYyTHpaHE
Ha qsutoBe ot M/IIIK, mokonkoTo ceimTe TpsOBa 1a ObIAT OTIIHCAHM,

BCHYKU APYTU AKTHBU OT BCAKAKBB BHUJ U XaPAKTCP, BKIITOYUTCIIHO Pa3HOCKH, IIJIATCHU aBaAHCOBO.

Croiinoctra Ha akTuBUTe HA U/ITIK 11e ce onpeaesisi mo cjieTHUsI HAYUH:

CroifHOCTTa Ha BCUUYKH MapU B HAJIMYHOCT WUJIU MO JEHO3UT, Ha BCUYKU CMETKU U MOJIMLHU MO B3€MaHus,
KaKTO U Ha BCUYKH CMETKH, KOUTO MPEACTOAT Aa ObJaT NOJIY4YEHH, Ha BCUUKH MPEIUIaTeHN Pa3Xo,
MIapUYHU JUBUJCHTU U JIUXBH, JCKIAPUPAHU WU HATPYIIAHU 10 CIIOMEHATHS [10-IOpe HAa4MH, HO BCE OILIE
HEIOJIyYEHH, CE CUNTA 3a ITBJIHASA Pa3MeEP Ha Ta3H CTOMHOCT, OCBEH B CIy4all Y€ UMa BEPOSATHOCT CHIIUTE
Ja He OBJAT IUIATEHH WM MOJIyYE€HHU B IBJICH pa3Mep, B KOWTO Cilyuyail, CTOHHOCTTa Ce OIpeens Cliek
IIPHUCIIaJJaHEe HA TaKWBA OTCTBIIKU, KAKBUTO JIMPEKTOpHUTE MOXKE Aa CMETHAT 3a MOAXOIAIIM, TaKa 4e Ja
Obe OTpa3eHa HCTHHCKATa CTOMHOCT Ha CIIOMEHATHUTE.

CroifHoCTTa Ha NPEXBBPIUMUTE LIEHHU KHI)KA, HMHCTPYMEHTUTE HAa NApUYHUS Ia3ap U Ha BCSIKAKBU
JpyTU JUKBUIAHU (PUHAHCOBU aKTUBH, KOMTO CE KOTUPAT UJIM ThPryBaT Ha (poHA0Ba OOpca, Ha peryarupaH
nasap Wid Ha ApYT peryJupaH nasap, ce 6a3upa Ha IociieZJHaTa UM IIeHa B MOMEHTA Ha OLICHSBAaHETO Ha
aKTUBHUTE Ha ChOTBETHaTa (POH0BA OOPCa, KOATO OOMKHOBEHO € OCHOBHUSAT I1a3ap 33 TAKMBA AKTHUBH.

B ciygaii, 4e HAKOM OT aKTUBUTE B opTdeiiia Ha ¢IUH o-POH/I, B ONPE/ICIICH JICH HE C€ KOTHUPAT WIIH
THpPryBaT Ha HUKOA (hOHIIOBa Oopca, Ha peryiupaH Ma3ap WIM Ha JAPYr PeryjvpaH nazap Wih ako 1o
OTHOIIICHHWE Ha aKTUBHUTE, KOTUPAHH WJIM ThPI'YBaHH Ha HAKOs ()OHI0BA OOpca WM Ha HIKOHM JPyT TaKbB
nasap, IieHaTa, OmpeleieHa ChIUIACHO TOpHHS maparpadgu 2, He € MPeICTaBUTEHA CIpaBeINBaTa
nazapHa CTOHHOCT 32 ChOTBETHHTE aKTHBH, TO B TAaKbB CIIydal IleHaTa Ha Te3HW aKTHBH IIIe ce popmupa
Ha OCHOBAarta Ha pa3YMHO HpOI‘H03I/IpaHI/ITC HpOI[a)KHI/I OCHU, onpe,ueneHI/I BHUMATCIIHO
1 10OPOCHBECTHO.

JIMKBUIalIMOHHATa CTOWHOCT Ha (QrOYbpCHUTE, (HOPYBPIHU WU ONIIMOHHH TOTOBOPH, KOWTO HE CE
ThpryBaT Ha (oHmoBata Oopca, peryjaupaHd Ma3apd HIM JAPYTH PpEeryJldpaHd Ma3apd O3HauaBa
olpenelieHaTa TSAXHAa HETHA JIMKBUAAINMOHHA CTOWMHOCT, CBIVIACHO TIOJMTUKUTE, YCTAaHOBEHHU OT
VYpaBngBamoTo JpyKECTBO U HEM3MEHHO IPUJIaraHy 3a BCSIKa OTZEIHA rpymna qoropopu. CTolHOCTTA
Ha (QroubpcHUTE, GOPYBPAHUTE WU ONMIIMOHHHUTE IOTOBOPH, ThPTYBaHHW Ha (oHIOBaTa Oopca WU Ha
peryinupaHy mas3apy, WiId Ha JAPYrd peryaupaHd Ila3apd, C€ OCHOBABa Ha IIOCJIECAHUTE HaIUYHU
pas3IuTaniaTeHy IICHN WM Ha IICHUTE MPH 3aTBapsiHe Ha TE3W IOTOBOpH Ha (oHmoBara Oopca WU Ha
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6.

peryiIupaHu Na3apH, Wik Ha IPYTH PEryJIMpaHy Ma3apy, Ha KOUTO KOHKPETHUTE (QIOYbPCHH, POpYyBpAHU
WIN ONLMOHHU JO0roBopu ce ThpryBaT oT umero Ha MIIK; ako QroubpcHUAT, GOPYybPAHUAT HIU
OINIIMOHHUAT JIOTOBOP HE MOTraT Aa ObJaT NPUKIIIOUEHH B JIEHS, B KOWTO ca OMJIM OIpeieIeHH aKTUBUTE,
6a3ara 3a onpeiensiHe Ha JIMKBUAIMOHHATA CTOMHOCT Ha TaKbB JOTOBOP € 1I€HaTa, KOSITO TUPEKTOPUTE
OIIpENIeNIAT KaTo CIPaBeJInBa U pPa3yMHa.

CyaHOBeTe, BCHUYKH APYrd OCHHHU KHHWKA U APYIrd aKTHBU LIC 6T)I[aT OLICHABAHM Ha pcajiHa IasapHa
CTOﬁHOCT, OIIpEACIICHA ,Z[O6pOC’bBeCTHO, CBhIJIACHO MPOoUCAYypUTE, YCTAHOBCHHU OT JUPCKTOPUTC.

Hsnose nnn akiuute ot IIKU oT oTBOpeH Tum 1mie 0bAaT OIEHSIBaHH MO TAXHATA MOCIEIHA OIpeieseHa
Y HAJIMYHA HETHA CTOMHOCT Ha aKTHMBUTE WJIM, KO Ta3W LIEHA HE € MPEICTABUTEIHA 3a CIIpaBeInBaTa
Ma3apHa 1I€Ha Ha aKTUBUTE, TOTaBa 1I€HATA I1I€ C€ ONpeaens OT AUPEKTOPUTE MO YECTEH U CIPaBEJINB
HauyuH. [{sanoBere wim akiuute ot [IKW ot 3atBOpeH THn me 6b1aT OLEHSIBAHU IO TSIXHATa MOCJIEIHA
HAJIMYHA CTOMHOCT Ha (OHIOBUS Ma3ap.

3agbaxenunsta Ha UK BxiarouBar:

1)

2)

3)

4)

5)

6)

BCHUYKH 3a€MHU, ITIOJIHUIHU U IINITAaTUMH CMCTKH,

BCUYKM HaTpymnaHu jauxBu 1o 3aemMu Ha MJIIIK (BK:IrounTEeNHO M HATPyHMaHUTE TAKCH 3@ AaHTAKHUMEHT
OTHOCHO TaKHBa 3a€MH);

BCHYKM HATPyNaHU WJIHW IUIATUMHU pPasxoau (BKJ'IIO‘II/ITGJ'IHO 663 OrpaHn4CcHuss aIMUHHUCTPATUBHU
pa3xo/u, TaKCH 3a YIIpaBJICHHUE, BKIIOUYUTEIHO U MPEMUNHU Bb3HATPAXKICHHUS, aKO MMa TaKHBa U TaKca
JIETIO3UTap);

BCHUYKHU U3BECTHU 3abJIXKCHHSI, HACTOSIIN ¥ OBACIIN, BKIIOYUTETHO BCUYKHU BJIE3JIH B CHUJIA IOTOBOPHU
3abJDKEHHS] OTHOCHO IUIAIIAHUS HA MTApU WK UMYILECTBO, BKIFOUUTETHO CTOMHOCTTA HA HETIJIATCHUTE
nuBuAcHTH, 00siBeHu ot UJITIK;

CHOTBETHUST pe3epB 3a OBACIIN aHBIIM, ONpeAeiicH Ha 0a3aTa HA KamuTala U IPUX0Ja KbM JICHS Ha
OIICHSIBaHE, KaKTO ce MocTaHoBsBa oT Bpeme Ha BpeMe oT U/IIIK, a cbmo u apyru pesepsu (ako uma
TakuBa), pazpemenu u onodpern ot M/IIK, kakro u TakaBa cyma (ako uma TakaBa), kakBato MJIITK
MOXE JIa CYETE 3a MOAXO1IA [0 OTHOIIEHUE HAa ChOTBETHU HENpeaBuaAeHU 3aabikenus Ha MITIK;

BcUYKH Jpyru 3aabiikenns Ha MJITIK, He3aBUCMMO OT KakbB BUJl U €CTECTBO, OTPAa3siBAHU CHIIIACHO
o0monpueTuTe c4eToBOgHH NpuHIMNU. [Ipu onpenensHe Ha pa3mepa Ha TakuBa 3aabiokenus, MK
B3eMa MpEeABUJ BCUUKHU IUIAlaHUS W pa3xonu, miaatumu ot nociennus. MJIIIK moxe na Hatpymnsa
aQIMUHHUCTPATHUBHU U JPYTH Pa3XOJ, OT PEIOBEH M IMOBTOPSEM XapakTep, Ha 0a3aTa Ha OICHCHHS
pasmep 1o Koe(UIMEHT 3a eHa TOANHA WX 32 IPYT TIEPHO/I.

CroitHOCTTa Ha BCHYKY aKTHBH U ITaCHBH, KOUTO HE Ca M3pa3eHN B OCHOBHATA BaJIyTa Ha €JMH cyO(hOH], 11e
ObaaT KOHBEPTHPAHHU B OCHOBHATA BalyTa Ha TO3U CyO(poH[ 1o 0OMeHHuUs Kypc Ha JIrokceMOypr B JIeHs Ha
oLeHsBaHE. AKO TaknBa KOTHUPOBKM HE ca Ha pasIoJOXKEeHHEe, OOMEHHUST KypC IIE CE OIpenesn
0OpOCHBECTHO, CHITIACHO Mpoueaypure, ycranosenu ot MJITIK.

NAIIK, no cBoe ycMOTpEHHE, MOKE J1a pa3pelln Aa C€ U3IM0JI3Ba HIAKAKBB JAPYr METOJ Ha OLICHSIBAHE, aKO
cYeTe, Uue TaKoBa OIEHsBaHE OTpa3siBa MO-100pe peayiHaTa CTOMHOCT Ha choTBeTeH akThB Ha MJITIK.

B

cnyqaﬁ, 4qc 1opagu H3SBBHPECIHU o0cToATEICTBA OICHABAHCTO II0 TOPCU3IOKCHUTE METOAU

€ HEeU3IIbJIHUMO Wi HeasnekBaTtHo, MJIIIK mie u3non3Ba BHUMATEHO U JOOPOCHBECTHO APYTH KPUTEPHH,
3a J1a JOCTUraHe IO TOBA, KOETO CYMTA 3a peasiHa OLICHKA IIPH T€3U OOCTOSATENCTBA.
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AKO OT BpeMeTO Ha ONpe/IeNIsTHEe Ha HETHATa CTOWHOCT Ha aKTUBUTE Ha JsJIOBETE Ha AajieH cyOdoH e Hanuie
CBIIECTBEHA MPOMSHA B KOTUPOBKUTE Ha Ma3apuTe, HA KOUTO CE€ ThPryBa WM KOTHpPA 3HAYUTEIHA YaCT OT
uHBectuiuTe Ha cyodonna, MK moxe, ¢ 11en 1a ce 3alUTAT HHTEPECUTE Ha IPUTEkKATEIUTE HA JSII0BE
u WJIIIK, n1a oTMeHHM TBPBOTO M3YHUCIICHNE HA HETHATa CTOMHOCT HA aKTHUBUTE HA JISIIOBETE Ha cyOQoHIa
Y J]a U3BBPIIN BTOPO U3UUCIICHUE.

CyuHr nesHoodpasyBaHe

[TputexxaTenure Ha IA70BE TPOBA J1a UMAT MPEABHI, Y€, JOKOJIKOTO JUPEKTOPHUTE CUUTAT, € B HAl-T00Bp
MHTEpEC Ha IPUTEKATEIINTE Ha ISJI0BE Ha AaieH cyO(oH 1, ako Ha BCEKH JICH Ha OleHsIBaHe, 32 KOUTO bopapT
Ha JHUPEKTOPUTE CMsATAa, Y€ THPTYBAHETO C JsUIOBE Ha CyO(OHIAa M3WUCKBA 3HAUUTEIHHU MOKYNKH WU
po/1a)xOW Ha MHBECTHIIMU OT OPT(OIHMOTO, BOopaABT HA TUPEKTOPUTE MOXKE J1a KOPUTUPA HETHATA CTOMHOCT
Ha aKTUBHUTE Ha cyOQoOHIa Taka, e J1a OTPa3H MO-TOYHO JEHCTBUTEIHUTE IICHH HA OCHOBHUTE TPAaHCAKIIUN
Bb3 OCHOBA Ha NPHUOJIM3HUTEIHU JWIBPHH CIPEIOBE, Pa3XOIud M JPYrH TMa3apHU WIA THPrOBCKU
cboOpakeHusi. OOMKHOBEHO HETHATa CTOMHOCT Ha aKTHBHTE IIe C€ KOPUTHpa Harope, KOraro UMa CHIIHO
THPCEHE 3a TMOKYIMKa Ha JsAJ0BeTe Ha cyOdoHAa, W HAAOIy — KOTraTO MMa CHUJIHO ThpPCEHE Ha OO0paTHO
U3KyIyBaHe Ha JsioBeTe Ha cyOdoHa.

Bcsika TakaBa KOpeKIMs ce Tpuiiara 3a BCHYKU TPaHCAKIMK Ha cyO(hoHIa Ha JajieH JeH IO OTHOIIEHHE Ha Te3U
cyO(doHI0BE, KOUTO MpHUIaraT IMBJIHO CYWHT IIeHOOOpa3yBaHe, 1 3a Te3u CyO(OHIOBE, KOUTO TpWIaraT 4acTUIHO
CYHHT IIeHOOOpa3yBaHe, KOraTo HETHOTO ThPCEHE HaJBUINIABA ONPE/IeIIeH TIpar, 3a1aJieH oT bop/a Ha TUpeKTopuTe.
Te3n kopekuu ciiefBaT LeNiTa 3a 3allluTa Ha JBJITOCpOYHHTE nputekatenu Ha jsutoBe Ha MJIIIK ot pasxomw,
CBBP3aHM C TEKYIIIO 3alMCBaHe M OOpPATHO W3KYIyBaHE, M HAMAT 3a IIeJl JIa Ca HACOYCHH KbM CHEIM(UYHUTE
o0cTosATeNICTBA TIPH BCEKU OT/IeTIeH nHBecTHTOP. [Topamy ToBa HapeXkIaHUs B TIOCOKA, TPOTHUBOIIOIO)KHA Ha HETHATA
TpaHCAKIIMOHHA ACHHOCT Ha CyO(OH/Ia, I11e Ce M3ITBIIHSIBAT 32 CMETKA Ha JAPYTUTE HAPESKTAHUS. 32 BCEKH JIAJICH JICH
3a OIICHKa KOPEKIMATa OOMKHOBEHO HsIMa J1a HajBwiaBa 2% OT HETHAaTa CTOMHOCT Ha aKTHBUTE, HO bopabT Ha
JIMPEKTOPUTE MOXKE J]a BIWTHE TO3H JIMMUT, KOTaTO € HE0OXO/IMMO, 32 JIa 3aIMTH UHTEPECUTE Ha TPUTEKATEIUTE HA
JisutoBe. B TakbB ciiydaii choOIIeH e 32 MTHBECTUTOPUTE IIie Ob/Ie Iy OJIMKYBaHO Ha ajgpec www.amundi.lu.

Kopekiwisita, puiokeHa 3a BCSKO OTIEITHO HapekIaHe, Moxke Ja Obae moiydeHa mpu noucksane ot MJIIIK.
CrcwkbT Ha [loadonmosere, nmpuaraiy CyHHT IIeHOOOpa3yBaHe, KaKTO U JTAJTM TpWIaraT YaCTUYHO MWW IThITHO
CYMHT IIeHOOOpa3yBaHe, MOXKe 1a ObJie HaMepeH Ha ajipec www.amundi.lu.

Pasnpenensine na akrusute Ha UK

NATIK ycranossBa naneH [loadona mo orHomeHue Ha Bcekn Kiac akiuu, a MOXKe W Ja YCTaHOBU JaJicH
[Tondoua mo oTHOmIEHHE Ha [Ba WK MToBede Kiaca akiuu mo ciieJHusl HauuH:

a) aKo JBa WU IOBEYE KIIACOBE OT JSJIOBE CE OTHACAT KbM €UH CyO(hOH]], aKTUBUTE, IPUIIAIAIIN CE HA TE3U
KJlacoBe, e ObJar oOINO0 MHBECTHPAaHM, ChIVIACHO clelU(pUYHATA WHBECTULMOHHA IOJIUTHKA HA TO3HU
cy6¢onn. B pamkute Ha nages [logdona Kinacosere akiuu morar na Obat onpeaesisiiu nmonskora ot bopna
Ha JIUPEKTOpPUTE, Taka 4Ye€ Jla ChOTBETCTBAT Ha: (1) cneuu@uuHa MOJMTHKA HA pa3lpOCTpaHEHHE, KaTo
HaIpUMep C NMPaBO Ha pa3mpeeieHne Wi 0e3 MpaBo Ha pasnpeaeneHue; u/mnu (i) cnenududHa CTpyKTypa
Ha TAaKCUTE 3a MpOoJakOW M oOpaTHO W3KyImyBaHe; w/wimm (iil) crenududHa CTPYKTypa Ha TAKCUTE 3a
yIpaBJIeHUE WK KOHCYITALUK; U/UIH (1v) cIenUpUYHU TaKCH 3a pasIpeieNsHe, 00CiyKBaHe Ha AKIIMOHEpU
WIA Jpyrd Takcu; w/wimm (V) crenuduueH BUA HMHBECTUTOP; wW/wiuu (vi) crnenupuvHa BayTa;
(vil) U3M03BAHETO HA Pa3IMYHM TEXHUKH 3a XeJDKHpaHe, 3a 1a ce 3allUTIAT aKTUBUTE U Bb3BPHILAEMOCTTA
BBB BaslyTaTa Ha CHhOTBeTHHs [londoHI, KOTHpaHW BBB BalyTaTa Ha CHOTBETHHS KIAc aKIWU CpEILy
IBITOCPOYHU JIBIDKEHHST Ha BajdyTaTa MM Ha KOTUpaHe, w/winu (Viil) BCAKaKBU OPYTrH creuuGuyHu
XapaKTEPUCTHKH, IPUIOKUMH KbM HIKOW oT KiacoBeTe akumm, KakToO € IMOCOYEHO B pa3ael ,,AKIHUA™ OT
HACTOSILUS TPOCIIEKT.
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I[To cBoe ycmoTpenue nmousikora ChbBETHT Ha JUPEKTOPUTE MOKE J1a PEIIH Ja MPOMEHU XapaKTEPUCTUKHUTE Ha
Bceku Kiac B ChOTBETCTBHUE € TIpolieIypuTe, onpenesieHn oT ChBeTa Ha JUPEKTOPUTE;

0) mpuxoauTe OT EeMUTHUPAHETO Ha JsioBe oT eauH Kiac me 6baart 3anucBanu B kaurute Ha MJIITK xbm
cyOdonaa, KOWTO ChbOTBETCTBA Ha TO3U Kiac ot ass0Be, Mpu yclnoBHe 4e ako Hakoiko Kiaca ot nsmoBe ca
HEU3IIATCHH B PAMKUTE Ha CHIUSA CyO(OH, CHOTBETHHAT UM pa3Mep yBEIMUYaBa Jiejia Ha HCTHUTE aKTHBH
Ha To3u cyOdona, npunanany ce Ha Kiaca oT 1s10Be, KOUTO e C€ EMUTHUPAT;

B) aKTUBUTE, ITACUBUTE, IPUXOUTE M Pa3XOIUTe B paMKUTE Ha eIuH cyOoHa ce mpucnaaaT Ha Kiraca wmu
KnacoBete oT 1s10Be, CHOTBETCTBAIIM HA TO3U CYO(OHT;

r) korato Bepxy WU/IIK e HanoxkeHo 3aabJKEHHE, OTHACALIO CE O KOMTO M Ja € aKTUB Ha ONpeiesieH
cyOdoHa uaM 10 eficTBUE, U3BBPILEHO BbB Bpb3Ka ¢ aKTUB OT AajieH cyOdonn uimu Kiac, ToBa 3aabmkeHue
ce Mpucnajga Ha choTBeTHUS cyOdona mim Kiac;

1) B CiTyd4aii, ye Hsikol aktuB mwiu nacuB Ha MITTK He Moxe na ce nmpunuine Ha najgeH Kirac wmu cyodon,
TaKbB aKTHB WJIM IACHB c€ MpuIKcBa Ha Bcuuku KiacoBe B paMkuTe Ha €UH CyO(hOH] MM KbM BCUYKH
cy0¢oHI0BE, TPOTIOPIIMOHATHOHA HETHATA CTOWHOCT Ha aKTUBUTE Ha ChOTBETHHUTE KitacoBe OT ss10Be Min
10 JIpYT HauuH, 100pochBecTHO omnpeneneH oT aupektopure. MIIK ce cunta 3a eqHO IOpUANYECKO JIHUILIE.
IIpu Bce TOBa, IO OTHOLIEHHWE HA TPETHU CTPAHU, U MO-TOYHO IO OTHoHIeHHE Ha Kpexuropure Ha MIIK,
BCEKU CyO(OH I1Ie HOCH U3KIIIOUYUTEIHA OTTOBOPHOCT 3@ BCUYKH 33/IbJDKCHHS, KOUTO MYy C€ IIpUIa/iaT;

€) MpH U3IUIAIIaHeTO Ha MEPUOJUYHU JJOXOIU B M0JI3a Ha MPUTEKATEINTE Ha JSUI0BE OT KoiTo u aa e Kiac,
HETHaTa CTOMHOCT Ha akTUBMTE Ha chlus Kiac ce HamansBa ¢ pazMepa Ha Te3U JOXOIH.
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CAEJIKHA C JAJIOBE

Kak ce n3pbpuiBa 3anucsane?

3a MbpBOHAYAIHO 3alIMCBaHE CE€ M3MCKBA MOMBJIHEH (GOPMYIISIp-3asiBI€HUE. 3a BCAKO CIIEBAILO 3alHCBaHe
Ce MPEOCTaBAT MHCTPYKIUH 110 (akc, TeneoH, 1Mo mouara Wik 4pe3 1pyra Gopma Ha KOMyHHKAIHS, KOSTO
ce cumTa 3a npuemnnsa ot M/IIK.

MuHUMaITHUTE U3UCKBAHUA 3a IIbPBOHAYaIHA PETUCTPALA U NIPUTEKABAaHE Ca YKa3aHU B PE3IOMUPAH BUJ
B crienuuHaTa 32 BCsKa cTpana nHpopMmarws. [Ipean 1a vHBECTHpAT, HHBECTHTOPUTE TPsIOBa JAa MpoUYeTaT
cpoTBeTHUs JIKM 1 morar ga 6bJaT mOMOJIEHH Ja JIeKIapupaT, ye ca MOIYyYHUIH aKTyaJeH KbM MOMEHTa
JKU.

B nombiaHeHuWe KbM BCHYKH TPWIOKHUMH MHUHMMAQJIHM CYMH 32 ITbPBOHAYaJHH WJIM TIOCIJIEIBAIIN
unBectuiu, UJITK mMoxe chIo Taka J1a H3UCKBA MPUTEXKATEIUTE HA JSIIOBE J1a MOJAbPKAT MUHHUMAIIHA
cyeToBosiHa cToiHOCT OT 1000 eBpo (MM paBHOCTOMHOCTTA UM B JIpyra BajyTa). AKO HSIKOW IpUTEXaTel
Ha asuioBe Abpxku mo-mManko ot 1000 eBpo B cmerkara cu, M/IIK cu 3ama3zBa mpaBoTO na yBenomMu
3aCeTHATUTE MIPUTEKATEIN HA JSUI0BE 32 HAMEPEHUETO CH Jla MpoAajae TEXHUTE JsiioBe (0e3 mpuiaraHe Ha
Takca 3a 00paTHO M3KYIyBaHE B 3aBUCHMOCT OT ciy4as) ¥ Ja 3aKkpue cMeTkata uM. Ha mpurexxarenure Ha
JsToBe 1ie Obaat naneHu 60 MHM OT JaTaTa Ha YBEIOMJICHHETO J1a U3BBPIIAT AOMBIHUTSIIHY HHBECTUIINH,
3a Aa ce u3berHe npojaxdara Ha AsTIOBETe M. Ta3u MOJUTHKA HE C€ MpuUiiara 3a CMETKUA C aBTOMaTHYHU
WHBECTULIMOHHH IJIaHOBE.

[TnamaneTo 3a 3anucBaHe TpsiOBa Jja ce MOIY4YH B CpOK OT Tpu (3) pabOTHU JAHHU ClI€]] ChOTBETHUS JEH Ha
OLIEHSIBaHE, C M3KIIIOYEHNE Ha 3alIMCBAHUATA UpPe3 areHT, KOUTO MOJXKE J1a ITO/IJIeKaT Ha [UIalaHe B Pa3InyHU
CPOKOBE, KaTO B TO3H CJIy4ail areHThT YBEJOMsBAa HHBECTUTOPA 32 CbOTBETHATA MIPOLEAYPA.

I[SIJIOBGTG CC BIHUCBAT Ha HWMCTO HAa HWHBCCTUTOPUTC W MOCICAHUTC IMOJydaBaT IIOTBBPKACHHUC 34
3aMMCBAaHETO, CaMO aKo cymaTa M0 cheikara (TUIFOC JOMBJIHUTETHUTE TaKCH 10 mpoaaxkbara)
U OPUTMHAIHUAT (OpMYIISIp-3asiBICHUE ca IMOydeHU oT Permcrparopa m AreHTa 1Mo HpPEeXBBPIISHUATA,
Huctpubdyropa unu AreHra(ure).

IInanoBe 32 aBTOMAaTHYHO HHBECTHPAaHe

JuctpuOyTopbhT MOXKE Aa MPEIUIOKHU JUPEKTHO WM Ype3 areHTUTE CU (aKO MMa TaKWBa) BH3MOXHOCT 3a
perucTpupaHe Ha [sJ0BE 4Ype3 PEJOBHM BHOCKH, CbhbIilacHO [lmaHOBe 3a aBTOMaTHYHO WHBECTHPAHE.
[TnanoBere 3a aBTOMAaTHMYHO HMHBECTHpPAHE CE€ aJMUHUCTPHPAT OT MMETO HAa MHBECTUTOPUTE, CHIJIACHO
CPOKOBETE U YCJIOBHUATA, TOCOYEHH B JOKYMEHTAIUATA [0 IPOAAKOUTE U (OPMYIISIpUTE 3asBIICHUS U BUHATU
CchOOpa3HO 3aKOHUTE HA CTpaHara, B KOATO ca cejanuiiara Ha JuctpulOyropa WM areHTUTE (aKO MMa
TaKMBa), KaTO CIIOMEHaTaTa JOKyMEeHTalus U popMyJsipu ca Ha pasloyIoKEHHE Ha ajJpeca Ha yIpaBlIeHHE
Ha M/IIIK u Ha ajpecutre Ha ympaBleHME Ha areHTUTE (aKO MMa TakuBa). 3a MoBede HHopManus
WHBECTHUTOPUTE TPsiOBa J1a ce 00bpHAT KbM CBOUTE (DMHAHCOBH CHBETHHIIH.

bop6a ¢ nanupanero Ha mapu U (UHAHCHMPAHETO HA TEPOPU3MA

3a 1a OCUTYpHM CBHOTBETCTBUE ChC 3aKOHHTE, pa3nope0uTe, IUPKYIApHUTE MUCMa U T.H. Ha JIrokcemOypr,
LEJSIIIM IpeJoTBpaTIBaHETO HA MPAaHETO HA Mapu U (UHAHCHPAHETO HA TEPOpPU3Ma, HUE WU KOWTO U Ja
€ TUCTPUOYTOP WIIH YIIBIHOMOIIEHO JIHIIE (0COOEHO PETUCTPATOPHT U Ar€HTHT MO MPEXBBHPIISHETO) MOXKE Ja
MoucKaMe OIpeleieHH JOKYMEHTH 3a CMETKa, KOUTO IIIe HU IMO3BOJIAT Ja HAECHTU(UIUpAMe MPaBUIHO
WHBECTUTOPHUTE U KpalfHUTE 00J1aroIeTeJICTBAHU COOCTBEHUIIH.

Hue mnu koiiTo u 1a € TucTpuOyTOp HITH YITBIHOMOIIIEHO JIUIE MOXKEM J1a TOUCKaMe OT Bac J1a MPEJOCTaBUTE
B JIONIbJIHEHUE KBbM (DOpMyJsipa 3a KaHAMIATCTBAHE BCSKakBa MH(GOpMalLWsi M MOAKPENAIIU TOKYMEHTH,
KOHMTO CYMTaME 32 HEOOXOUMH, KaKTO CE OIPEeIesisi OT BpeMe Ha BpeMe (IIpeii OTKPUBAHETO Ha CMETKA WIIN
M0 BCSKO BpeMe cliell TOBA), 3a Ja OCUTYpUM IpaBWJIHA HAEHTU(UKALNS MO CMHUCHIA HA MPHIOKUMUTE
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3aKOHHM W Pa3nopeOu, BKIIOYUTEITHO WHPOpMANUs 32 ACUCTBUTEIHUTE COOCTBEHHIIM, JJOKA3aTEICTBO 32
MECTOKMBEEHE, M3TOYHUK Ha CPEICTBAa W MPOM3XOJ] Ha OOraTCTBOTO, 33 Ja Cla3BaMe IO BCSKO BpEMe
MPWIOKUMHUTE 3aKOHHU U pa3nopeon.

OcBeH TOBa CTE 3aABJDKCHU Jia IMPEAOCTABATC PCAOBHO aKTyaJIM3MpPaHa JOKYMCHTAIUMA U KAaTO L0 Tp$[6Ba
Ja €€ YBEPUTC 110 BCIAKO BpEME, U€ BCAKA YACT OT MPEAOCTAaBCHATA I/IH(i)OpMaI_[I/IH " JOKYMCHTAlH, 0Cc00€eHOo
OTHOCHO JCHCTBUTCITHUTE CO6CTB€HI/IHI/I, € aKTyaJIHa.

B cnyuaii ye 3anmcBaTe upe3 MOCPEAHUK W/WIN YITBIHOMOIIEHO JIMIE, KOETO HHBECTHpA OT Balle UMeE, Ce
npuiaraT 3acCUJICHH MEPKH 3a KOMIUIEKCHA IPOBEPKA B ChOTBETCTBUE C MPUIOKUMHUTE 3aKOHH U pa3nopeioun,
3a J1a ce aHAIM3MPa HaJISKIHOCTTAa Ha paMKaTa 3a KOHTpOJI Ha 6opOara ¢ mpaHeTo Ha napu/(HHAHCUPAHETO
Ha TepopusMa (AML/CFT) Ha nocpeiHuKa/yIbIHOMOIIEHOTO JHLe. 3a0aBIHETO UM HENPE10CTaBIHETO Ha
MOMCKaHaTa JOKYMEHTAIMsd MOKE Ja JOBEAE IO OTJaraHe WM HEU3IbIHEHHE Ha HapeXJaHe WIN 0
3aJbp)KaHe Ha 1oxoau. HuTo HMe, HUTO HalIUTe MpPEeACTaBUTENM HOCHM OTIOBOPHOCT 3a 3a0aBsiHE WU
HEBH3MOXKHOCT 32 00pabOTKa Ha CIIEJIKH B pE3yJITaT Ha TOBA, Y€ MHBECTHUTOPHT HE € MPEJOCTaBIII HUKAKBa
WIN € TIPEeI0CTaBUII CaMO HelTbIHA HHPOPMALUs /MU TOKYMEHTALUs.

FapaHTI/IpaMe, Y€ MCPKUTC 3a KOMIUICKCHA ITPOBCPKA HAa UHBECTULUUTE CC IpHUJIaraT Bb3 OCHOBA HA MOAXO,
OCHOBAH Ha pUCKa, B CbOTBECTCTBUC C IPHUIIOKUMUTEC 3aKOHHU U pasnopeI[GH.

Kak na naature?

[TnamaneTo TpssOBa Aa ce U3BBPILIU MOCPEICTBOM IMAPUIEH MIPEBO], OCBOOOIECH OT BCAKAKBU OAHKOBU TaKCH
(T.e. GaHKOBUTE TAaKCH Ca 32 CMETKa Ha MHBeCTUTOPA). [ImananeTo Moxke J1a ce U3BBPIIH U C Y€K, PU KOETO
npoleaypara no oopadborBane Moxe 1a ce 3abaBu. B ciayuail Ha TakoBa 3a0aBsiHe, MHBECTUTOPUTE TPSIOBa
Jla 3HAST, Y€ 3asBIICHUATA IIe ObIaT 00paboTeHN Ha 0a3ara Ha HETHATa CTOWHOCT Ha akTWBHTE B [[eHs Ha
1eHooOpa3yBaHe ciell paOOTHUS J€H, B KOWTO ca MOJIy4eHU cpencTBata. UekoBe ce mpuemar caMo 1o
yemotpenue Ha MJIIIK. IToBeue moapoOHOCTH 10 ypeKJaHETO Ha IUIAIIAHUATA CE MPEIOCTAaBAT Ha ajpeca
Ha ynpasienne Ha WJIIIK m Ha aapecure Ha ymnpaBieHHE Ha areHTUTe (aKO WMa TaKHWBa), KaKTO
U B 3asBIICHUETO (HOPMYIISIp.

[Tnamjanero Ha LeHaTa MO clenka TpsAOBa J1a ce U3BBPIIM BbB BallyTaTa Ha IIEHOOOpa3yBaHe WM B KOSTO
U J1a € IpyTa BajdyTa, ONpeesieHa OT MHBECTUTOPA U TPUEMIINBA 32 Y IPABIISABAILIOTO APYKECTBO, KATO B TO3U
cilydail pa3xoJuTe Mo Besika OOMsIHA Ha BaJlyTa Ce 3aIUIallaT OT HHBECTUTOpA 110 OOMEHHUS KypcC B JACHS 32
OILICHSIBAHE.

Kak na xouBepTupare?

CeriacHo npasuiata, onpezenenu B ¥Ycrasa Ha MJIIIK, Bceku npurexaresn Ha As5I0BE MOXKE Ja KOHBEPTHpA
YaCTUYHO WJIH U3IISIIO CBOUTE JISNIOBE OT eIMH cyO(OoH I B [s710BE HA APYT CyO(OHI, HO B paMKHUTE Ha CHITUS
Knac ot gsuiose.

Kongseptupane ot Iloadonnosere Buy and Watch Income 06/2025, Buy and Watch Income 07/2025, Buy
and Watch High Income Bond 11/2024, Buy and Watch High Income Bond 01/2025, Buy and Watch High
Income Bond 08/2025, Buy and Watch High Income Bond 11/2025, Buy and Watch US High Yield
Opportunities 03/2025, Buy and Watch US High Yield Opportunities 11/2025, Buy and Watch US High
Yield Opportunities 03/2026, Buy and Watch Optimal Yield Bond 04/2026, Buy and Watch Global Income
10/2025, Multi Asset Income 11/2027 and Buy and Watch US High Yield Opportunities 11/2026, Buy and
Watch Income 03/2028, Buy and Watch High Income Bond Opportunities 03/2028, Buy and Watch Income
06/2028, Buy and Watch High Income Bond Opportunities 06/2028, Buy and Watch Income 06/2028 -
II, Buy and Watch Income 03/2029, Buy and Watch Income 11/2028, Buy and Watch High Income Bond
Opportunities 11/2028 u Buy and Watch High Income Bond Opportunities 03/2029 e pa3pemieno B nepruosa
OT JiBa (2) Mecella Npe/iy TAXHaTa CbOTBETHA JlaTa Ha MaeK.
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WMHCcTpyKIMY 32 KOHBEpTHpPAHE Ha sUTOBE MOTAT Jia ce MPEJIOCTaBAT 1Mo (hakc, 1Mo momara Uik 4pe3 Ipyra
¢dbopma Ha KOMyHUKaIus, cuuTana 3a npuemiausa ot MJIIIK. Aknmronepute TpsiOBa 1a mpodeTaT CbOTBETHUS
JKU, cBbp3aH ¢ Bb3HaMepsBaHATAa WHBECTULMS, NIPEIN J1a KOHBEPTHpAT aKIMUTE CH, U MOrar jna Obaar
IIOMOJICHH J1a IEKJIapUpaT, 4e ca MOoIy4YHIn aKTyajleH KbM MoMeHTa JIKU.

[TputexxaTenuTe Ha ASJIOBE MMAT MPABOTO Ja Pa3MEHST HEIUCTPUOYTHBHH [SUIOBE 33 TUCTPUOYTHBHU
JI7I0BE M 00paTHO B paMKHTE HA CHINUS WM Ha ApyT cyodon, HO B chims Kiac ot nsutose. [1o To3u HaunH
MoraT J1a ce pa3MeHAT M Xemkupanu Kiacoe asioBe 3a npyru JsutoBe B cbius Kitac, KouTo He ca
XEJDKUPAHH, HO ca OT ChInus cyOdoHa 1 00paTHOTO.

[Iputexxatenure Ha AsI0Be TpsiOBa na mocodar chorBeTHUs(MTE) cydbdonm(ose) u Kmac(ose) ot msiose,
KakTo W Opos Ha JSUIOBETEe WM MMapuyHaTa Cyma, KOSATO HMCKAaT Ja KOHBEPTHUpAT, U HOBOM3OpaHHUs
cyodona(oBe), B KOWTO HCKAT Ja ObAAT MPEXBHPJICHU TEXHUTE JISUTOBE.

CroliHOCTTa Ha JISUTOBETE OT KOiTO 1 1a e Kiac, Ha KoiTo 1 1a e cyodoH, KouTo 1mie 0baaT KOHBEPTHPAHH,
ce ompeens upe3 ChbOTHACAHE KbM ChOTBETHATAa HETHA CTOMHOCT HAa aKTMBHUTE Ha CHOTBETHUTE JSUIOBE,
U3YMCIICHA B CBIIMS JIEH Ha OLEHSIBaHE, HAMAJIEHA, aKO € YMECTHO, C TakcaTa 3a KOHBEPTHpaHE, KaKTO
€ MIOCOYEHO MO-TOope.

KonBepTHpaHeTo Ha As7I0BE OT €11H CyO(OHT B 1710BE OT APYT CyO(OH/I, BKIIOUUTETHO U KOHBEPTUPAHETO
OT HETUCTPUOYTHUBHHU B TUCTPUOYTHUBHHU JAI0BE WU XEDKUPAHU U HEXEKUPaHH, 1IE CE CUUTa 32 00paTHO
M3KYIyBaHE Ha [sUJIOBE M EIHOBPEMEHHO 3aKyllyBaHe Ha asuioBe. CleloBaTEeIHO, KOHBEPTUPALLUAT
MIPUTEKATEI Ha JSUTOBE MOXKeE, BbB BpBh3Ka C KOHBEPTUPAHETO, Ja pealin3nupa odjiaraema 3aryoa uim rnedanoa,
CBITIACHO 3aKOHUTE HA CTPAHAaTa, B KOSATO MIPUTEKATENST Ha IJIOBE € YCTAHOBEH, BPEMEHEH MUJIU ITOCTOSIHEH
JKUTEIL.

Bcuuku ycnoBus M HW3UCKBAaHHMS OTHOCHO OOpaTHOTO U3KyIyBaHE Ha JsUIOBE Ca BalUJAHU H 34
KOHBEPTHPAHETO Ha JISJIOBE.

[Ipu KOHBEpTUpPAHETO HA JISUTOBE Ha €IWH CyO(OH B JsUI0BE HA APYT CyO(OHI MPUTEKATEIAT Ha JISITOBE
Tp}I6Ba Ja YAOBJICTBOPHU BCHUYKU MHUHUMAJIHU WHBCCTULIHWOHHU H3UCKBAaHHA, MPCABUACHU 3a CbOTBCTHUA
Krnac ot HOBHS cyOdoHT.

AKO B pe3yiTaT Ha 3asBJIEHHE 32 KOHBEPTHUpAHE, ChBKYITHATA HETHA CTOMHOCT HA aKTUBHUTE HA JISJIOBETE,
NPUTEKAaBaHU OT KOHBEPTUPAIIM NpUTEkaTed Ha JsioBe B Kiac ot 1sutoBe B gajeH cyOQoHa, naaHe 1mnoj
MHHUMAJIHOTO M3WCKBAHE 32 MPUTEkKaHUE, CIOMEHAaTO B Hactosamus nokymeHT, MJITTK moxe na pasriena
TaKOBa 3a4ABJICHHUC KAaTO 3asABJICHUC 3a KOHBepTI/IpaHC Ha BCUYKHU JAJI0BC HaA anTemaTen;I Ha I4J10B€ B TO3U
Kinac no yemorpenune na M/IIIK.

AKO Ha JlaJicHa JlaTa MCKaHUsTa 32 KOHBEpTUpaHE, mpeacTaBisBaniy nosede ot 10% oT cToiHOCTTa HA
U3JIAZICHATE OT JMaJieH cyO(hOoH IsiioBe, HE MOraT Jga ObJaT M3MBIHEHH 0e3 Ja ce 3acsaraT akTHBUTE Ha
crotBeTHUS cyodona, MK moke ma oTi0KKM KOHBEPTUPAHETO Ha TE3U JISITOBE, KOUTO HAJABUIIIABAT TO3HU
MIPOIIEHT, 32 TaKbB MEPHOJ] OT BpeMe, KOMTO Ou OWIT TOCTaTh4YeH Jla ce MPOoJIajie TakaBa 4acT OT aKTUBHUTE Ha
CHOTBETHUS CyO(OH/I, KOSTO Jia TTO3BOJIM JIa CE€ MOCPEIIHAT ChIIECTBEHUTE UCKAHMs 32 KOHBEPTUpPaHE Ha
JISITIOBE.

JuctpuOyTophT MOKE CHILO Ja MPEII0KH AUPEKTHO WM Ype3 ATEHTH (aKO MMa TaKHBa), Bb3MOXKHOCTTA 3a
KOHBEPTUpPAHE Ha BCHYKM WM 4acT oT JlsmoBete, kouto [IpurexarensaT Ha JsutoBe AbpXH B cyO(hOH] Ha
NTIK B nsutoBe Ha apyr cyOdonn, npunaanexamt kbM Amundi Funds II umn Amundi S.F., Ho B chims kinac
nsumoBe. [TogoOHO KOHBepTHpaHEe ce H3BBPIIBA B CHOTBETCTBHE C YCJIOBHSTa W pas3lopeaduTe Ha
JOKYMEHTHUTE Ha Te3u (QoHaoBe. Te3n JOKYMEHTH ca Ha paslojoKEHHE Ha ajpeca MO PerucTpaunus Ha
YrpaBnsBamoTo ApYKECTBO, KAKTO M Ha a/ipeca 10 PErucTpanys Ha ATeHTUTE (aKO MMa TakHuBa). 3a oBeye
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uHpOpManus UHBECTUTOPHUTE TPsAOBa Ma ce oObpHAT KbM CBOMTE (pMHAHCOBM CHBETHUIHM. B ciyuaii Ha
KoHBepTHpaHe oT exuH cyodonn Ha UAIIK B npyr cy6dona Ha Amundi Funds II 1 Amundi S.F., mpuxoaure
0T KOHBepTHpaHeTo Ha PaboTeH neH e Ob1aT MHBECTHPAHH Ha ciieasanus padoteH aeH or Amundi Funds
II u» Amundi S.F. 1 no HeTHa CTOMHOCT Ha aKTUBHTE, ONPE/IeNieHa [0 OTHOILIEHHE Ha To3u PaboTeH zeH.

Kak na n3kynum oopatno?
CeriacHo YcTaBa NpUTEKaTENUTE Ha JSJI0BE MOTaT Jja MOMCKAT 0OpaTHOTO U3KYIyBaHE Ha TEXHUTE JISTTOBE
10 BCSKO BpeMe Mpein KpaHUsI MOMEHT (KaKTO € OIMCAHO M0-0J1y) BbB BCEKHU JIEH Ha OLICHSBAaHE.

WucTpykuunu 3a 00paTHO M3KyIMyBaHe Ha JSI0BE MOTaT Ja ce MPEeJOoCTaBsT Mo (akc, Mo moliara Wid upes3
npyra ¢opMa Ha KOMYHHKaIWs, cauTaHa 3a npueminsa ot UK.

Cnen nonyyaBaHe Ha MHCTPYKUUU OT Perucrparopa u AreHra 1o npexBbpJIsSHUATA, IUIAIAHETO Ha 1IeHaTa
3a 00paTHO M3KYyIIyBaHE ClIeBa /1a C€ U3BBPIIU Ype3 OaHKOB MPEBOJ B CPOK OT TpH (3) paboTHU AHHU crel
JIeHS] Ha OLICHSIBaHE, C M3KJIIOUEHUE IIPU CIEJIKH 110 00paTHO U3KYIyBaHE, U3BBPILIECHU YpEe3 areHT, KOUTO
MOJXKE Jla MOJJIekKAaT Ha IUIAlllaHE B PA3JIMYHU CPOKOBE CIIOPEX Cilydas, KaTo B TO3M Cily4dail ATEHTBT
YBEIOMABA CbOTBETHUS IIPUTEKATEN Ha JAI0BE 338 CbOTBETHATA MpoLeaypa. Moxke 1a ce M3HCKa IUTAIaHETO
Jla ce U3BBPLIM C Y€K, B KOWTO CiTydail MOXe J1a UMa 3aKbCHEHHUE NpHU 0OpaboTKara.

AKo Ha faJieHa JaTa UCKaHMATA 3a IUIAIAHKUs 33 00paTHO U3KYITyBaHE Ha JSUIOBE, IPEICTABISABAILN II0BEYE
or 10% oT cToMHOCTTa Ha W3JaJAE€HUTE OT JajieH cyO(oHA IsI0Be, HE MOrar jaa ObAaT U3MBIHEHU OT
CTOHHOCTTA Ha aKTUBUTE Ha ChOTBETHHS CyO(OHT MM OT paszpemieHuTe nmpusiedeHu cpeacraa, MJIIK moxe
J1a OTJIOKU OOpaTHOTO M3KYIyBaHE HA TE3U AAJI0BE, KOUTO HAJBHUILABAT TO3H MPOLEHT, 32 TAKbB MEPHOL OT
BpeMe, KOWTO OU OMII TOCTaThUEH Jia Ce MPOoJIaJie TaKaBa 4acT OT aKTUBUTE HAa ChOTBETHUSA CYOOH/, KOSITO
J1a TI03BOJIU J1a CE MOCPEIHAT HEU3IIbJIHEHUTE MOJIOHU 32 00paTHO U3KYIyBaHE Ha JIAI0OBE.

AKO B pe3yJITaT Ha HCKaHe 3a 00paTHO M3KYITyBaHEe, ChBKYITHaTa HETHA CTOMHOCT Ha aKTUBUTE Ha JISIIOBETE,
NPUTEKABAaHU OT MPEIOCTaBAIIMA 32 OOpaTHO HM3KyIyBaHe IpHUTexaren Ha JsuioBe B Kiac oT nmaaen
cyodoH, magHe 01 MUHUMATHOTO U3UCKBAHE 3a MPUTEKaHKe, CTIOMEHATO B HacTosus fokyMenT, MJITTK
MOJXKE Jla pasriiefla TaKoBa 3asABJICHHE KaTO 3asBICHHE 32 OOpaTHO W3KYIyBaHE HAa BCHYKH JSJIOBE HA
MIpUTEXaTEIs Ha Jis1oBe B To3u Kiac.

[Tnamanero Ha 1ieHara 3a 00OpaTHO M3KyIyBaHe TpsAOBa Jja c€ M3BBPIIU BbB BaJlyTaTa Ha LIeHOOOpa3yBaHe
WIM B KOSITO U J1a € ApyTra BalyTa, Olpe/esieHa OT MHBecTuTopa U npuemiuaa 3a MIIK, kato B To3u citydaii
pa3xoauTe, Bb3HUKHAIU MIPU BCsika OOMsHA Ha BaJlyTa, c€ 3alllalllaT OT MHBECTUTOpPA NMPH OOMEHHHUS KypC
B JleHs Ha OllCHsIBAHE.

CucreMaTH4eH IJIaH 32 OTTErJIsTHE

JucTpubyTophT MOXKE Aa MPEJIOKHU TUPEKTHO WM Ype3 areHTUTEe CU (aKo MMa TaKKWBa) Bh3MOXHOCT 3a
obpatro m3kymyBaHe Ha J[smoBe ot M/IIIK upe3 CucremarndeH miaH 3a oTrerisiHie. CHCTEeMaTHYHUAT TUIaH
3a OTTEIVISIHE C€ aJMUHHUCTPHUpA CHIVIACHO CPOKOBETE W YCIOBHSATA, MOCOYEHH B JOKYMEHTALUsTa I10
npofaxxOute u opmymspure 3asBICHUS W BUHATM CHOOpPA3HO 3aKOHUTE HA CTpaHATa, B KOSITO ca
cepanumiara Ha Jluctpubyropa wiM areHTuTe (aKO MMa TakKuBa), KaTo CIIOMEHaTaTa JOKYMEHTalus
1 (hopMyJISIpU ca Ha pa3mojoXKeHue Ha ajapeca Ha ynpasinenue Ha MJITIK u Ha aapecuTe Ha ynpaBlieHHUE Ha
areHTUTe (aKo MMa TaKWBa). 3a MoBeue WH(OpMaIlMsg HHBECTUTOPUTE TPSAOBA J1a ce 0OBbpHAT KbM CBOUTE
(MHAHCOBH CHBETHUIIH.

Ilena Ha caeakara

IlenaTta Ha caenka 3a MOKYIKa, KOHBEPTUPAHE M 0OpaTHO M3KYITyBaHE Ha AAJIOBE OT €IuH M cbin Kiac ot
nazieH cyogoHs 11e ce KauKyJIupa, KakTo Cle/Ba:
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3anucBanus

B cnyuait Ha mokynika Ha JlsmoBe ot Kiacose B, B3, B4, BS, C, F, [, J, R, S, W, X u Y Ta3u niena mie 6b1e
paBHa Ha HeTHata croitHocT Ha aktuBHTE (,,HeTHa ctoiiHocT Ha akTuBuTe ) 3a [s171. Kimacose B, B3, B4, BS,
C, W u Y mojuiexxaT Ha Takca OTJIOKeHa Mpoaaxkoa.

B cnyuaii Ha 3anucBane 3a Akiuu oT Knac A, AB, AT, D, E u H nenara na caenkara me Obae paBHa Ha
HETHATa CTOMHOCT Ha aKTHBUTE 3a AKITUS, YBEJIMUEHA ChC CHOTBETHATA TAaKca 3a Mpojaxkoara.

KonepTupane
IlenaTa Ha caenkata e 6b1e paBHa Ha HeTHarta croitHoCT Ha akTuBuTe 3a Jlsim ot Kitacose B, B3, B4, BS5,
C,F,LJ,R,S,W,XuY, korato ce KOHBEpTHUpPAT JSJI0BE HA earH CyO(OH B Is710BE HA APYT cyOdOH .

IlenaTa Ha cenkarta 1me Ob/Ie paBHA HAa HETHATA CTOMHOCT Ha akTuBHTE 32 1511 oT Kitacose A, AT, D, Eu H,
HaMaJIeHa ¢ Takca 3a KOHBEpTHUpaHe, JSJI0BE Ce Ha pazNiuKaTa MEXJy Takcara 3a mnpojaxba Ha cyOdoHm,
KOHTO clie/iBa J1a ce 3aKyIH, ¥ Ta3u Ha cyO(doHaa, KOWTO Ce Tpo/aaBa, B CIIy4ail ue ce KOHBEPTHPAT JSIIOBE
OT eZluH cyO(OH[ B AsTOBE B IpYT cyOOHI, KOMTO MMa Mo-BUCOKA Takca 3a mpojaxoara.

OcBeH TOBa 10 OTHOLIEHUE Ha KoHBepTHpaHeTo Ha Akuuu oT Knac A, AB, AT, E u F nenara na cnenkara
MOXe J1a ObJie HamaJieHa ¢ JOIIBIHUTEIHA TaKca 3a KOHBEPTUpaAHE, MPEeICTaBIIsABAIlla MPOLIEHT OT HEeTHATA
CTOMHOCT Ha aKTUBUTE Ha AKIIUUTE, KOUTO IIe ObAaT KOHBEPTHPAHHU.

OOpaTHO H3KynyBaHe
B cnyuam Ha oOpatHo m3kymyBane Ha Akmuu oT kiiac A, AB, AT, D, E, F, H, I, J, R, S u X nenara Ha
cAenkara 1ie Ob/ie paBHa Ha HETHATa CTOMHOCT HAa aKTUBUTE 32 AKIIHSL.

B ciiygan Ha oOpaTHO m3kymyBaHne Ha nsuoBe oT Kiacose B, B3, B4, BS, C, W u Y Ta3u 1ieHa Ha cienkara
e ObJie paBHA HA HETHATa CTOWHOCT Ha aKTUBUTE 3a JsUI, HAMaJieHa ChC ChOTBETHATA TaKCa 3a OTIOKEHA
mpoaxoa.

Ilenata Ha cnmenkara mie ObJe paBHa Ha HETHAaTa CTOMHOCT HAa aKTHBUTE 3a JUI, HaMaJleHa C TakKca
M3KyIyBaHe B Cllyyail Ha 00paTHO M3KYITyBaHE Ha AAJI0BE OT cyO(hOHI0BE, KOMTO MpHUIarar 1mojjo0Ha Takca
(xoeTo e omucano mo-noapooHo B [Ipunoxenue I).

BpeMe 3a n3BbpHIBaHe HA CACJIKHTE

®opMyIpbT 3a MOKYIKA, KOHBEPTUPAHE WM 00paTHO M3KYITyBaHE CJeJBa Ja ce Moidy4u oT Perucrparopa
U AreHTa 0 HPeXBbpJIAHUATA (OT MMETO Ha YIpPaBIABALIOTO JPYXKECTBO OT AreHTa (ako MMa) WIH
JUPEKTHO OT UHBECTUTOPA) MPEH KpaitHUs CpOK(,,KpaeH CpoK’’), MOCOUYEH MO-0TY:

Bceunukn
1o-10J1Y)
[To Besko Bpeme mpeau 18:00 u. mroxceMOyprcko
BpeMe, Ha ChOTBETHHSI JICH Ha OICHSBAHE
3anucBaHus:

noadounx noa-gpoHa0Be  (OCBEH YTOYHEHHTE

PazHooOpasen Anda

Buy and Watch Income 06/2025

and Buy, Watch Income 07/2025,
Buy and Watch High Income Bond
11/2024, Buy and Watch High
Income Bond 01/2025, Buy and
Watch  Optimal Yield Bond
04/2026, Buy and Watch High
Income  Bond  Opportunities
03/2028, Buy and Watch Income
06/2028, Buy and Watch High

ITo Besiko Bpeme npean 12:00 yaca mrokceMOypreko
BpeME B MOCJEIHUS JIEH Ha OLIEHSBaHe OT Mepuoja
Ha 3alMCBaHUsA

OO0paTHoO U3KynyBaHe:

ITo Bcsako Bpeme mpeau 18:00 4. mroxceMOyprcko
BpeMe, He MO-KbCHO OT MeT (5) paboTHU HU Npeau
JIeHs Ha OLICHSIBaHE

Konseprupanus':
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Income  Bond  Opportunities
06/2028, Buy and Watch Income
11/2028, Buy and Watch High
Income  Bond  Opportunities
11/2028, Buy and Watch Income
06/2028 - II, Buy and Watch High
Income  Bond  Opportunities
03/2029

ITo Bcsiko Bpeme mpeau 18:00 4. MroKceMOyprcko
BpeMe, He MO-KbCHO OT TeT (5) paboTHU JHU Tpenu
JICHS Ha OIICHSBAaHE

Buy and Watch Income 03/2028

3anucBaHus:

ITo Besiko Bpeme npeau 18:00 yaca nrokceMOypreko
BpeMe, B TIIOCIEAHHS [J€H Ha OLEHSIBaHEe OT
II'bPBOHAYAJIHUS [IEPUOJT HA 3aIIUCBAHMUS, a CJe]l TOBa
— 110 Besiko Bpeme npeau 14:00 yaca mokceMOypreko
Bpeme

OOpaTHN U3KyNyBaHMS:

ITo Bcsako Bpeme mpeau 18:00 4. mroxceMOyprcko
BpeMe, He MO-KbCHO OT MeT (5) paboTHU HU Npeau
JIeHs Ha OLICHsIBaHE

KouBepTupanus:

ITo Besko Bpeme mpeau 18:00 u. mroxceMOyprcko
BpeMe, He MO-KbCHO OT TeT (5) paboTHU JHU Tpenu
JICHs Ha OIICHSIBAHE

Buy and Watch High Income Bond
08/2025, Buy and Watch High
Income Bond 11/2025, Buy and
Watch US High Yield
Opportunities 03/2025, Buy and
Watch US High Yield
Opportunities 11/2025, Buy and
Watch US High Yield
Opportunities 03/2026, Buy and
Watch Global Income 10/2025 n
Buy and Watch US High Yield
Opportunities 11/2026

3anucBaHus:

[To Besiko Bpeme npeau 18:00 yaca nrokceMOypreko
BpEMe B MOCJICAHUS JICH Ha OLIEHSBAaHE OT Mepuoja
Ha 3aIMCBAHUS

OO0paTHo U3KynyBaHe:

[To Besko Bpeme mpeau 18:00 u. mroxceMOyprcko
BpeMe, He MO-KbCHO OT TeT (5) paboTHU JHU Tpenu
JICHS Ha OICHSBAaHE

Konseprupanus':

[To Besako Bpeme mpeau 18:00 u. mroxceMOyprcko
BpeMe, He MO-KbCHO OT TeT (5) paboTHU JHU Tpeau
JICHS Ha OICHSBAaHE

Multi Asset Income 11/2027

3anucBaHu:

ITo Bcsixo Bpeme mpeau 18:00 vaca moxcemMOypreko
BpeME B IOCJEIHUS JICH Ha OLEHSABaHE OT Iepuoja
Ha 3a11MCBaHUuA

OO0paTHo H3KynyBaHe:
[To Besaxko Bpeme mpeau 18,00 u. mroxceMOyprcko
BpEMe Ha ChOTBETHHUS JICH Ha OLICHSBAaHE

Konseprupanus':
[To Besaxko Bpeme mpeau 18,00 u. mroxceMOyprcko
BpEME Ha ChOTBETHHUSI JICH Ha OLICHSIBAaHE

! Pa3pen1aBa C€ CaMO B ni€puoJa OT ABa (2) Mecela nNpeau CbOTBETHATA J1aTa Ha MAJACK Ha HOI[(I)OHﬂOBCTe.
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Bceuuku onepanuu mo 3anucBaHe, KOHBEPTUPAHE WM OOpPaTHO U3KyMyBaHe ce 00paboTBaT Bb3 OCHOBA Ha
HEI03HaTa HETHA CTOMHOCT Ha aKTHUBMU.

3a$[BJ'I€HI/I$ITa, IIOJIYUCHHU CJIC Kpaf/'IHI/ISI CpPOK C€ CHHMTAT 3a NOJYYCHHU Ha CJICABallvs JCH Ha OLICHABAHC.

B nombenHenme, moraT na ObOaT BANWAHW Pa3iMYHA BPEMEBH OTPAaHUYCHHS, aKO 3alMCBAHETO,
KOHBEPTHPAHETO UK 00paTHOTO U3KYITyBaHe Ha JsUI0OBE CE U3BBPIIBA YPE3 areHT, MIPH YCIOBHE Y€ CE Cla3Ba
MPUHIMITET HAa PAaBHONIOCTABEHOCT HAa BCHYKH TPUTEKATEIW Ha JsJIoBe. B TakmBa ciydau, ChOTBETHHUST
areHT Tps6Ba ga nHGOpPMUPa CHbOTBETHHUS HHBECTUTOP 32 CHOTBETHATA MPOIeAypa. 3asBICHUS 32 3aMIUCBaHE,
KOHBEpPTHUpPaHE WM 00paTHO U3KYIyBaHE Ype3 AUCTPUOYTOP WM areHT(M) HE MOXKeE Ja Ce MOoJjaBaT B THUTE,
KOraTto JUCTPUOYTOPHT W/WIIM HETOB/HETOBUTE areHT(M), aKO MMa TaKhBa, He PabOTIT. AKO 3aITUCBAHETO,
KOHBEPTHPAHETO WJIM OOPAaTHOTO M3KYIyBaHE Ha JSUIOBE CE€ W3BBHPINBA Ype3 JUCTPHOYTOpP WIIM arcHr,
areHTHT Mpemnpalia camo Te3u MOJIOH, KOUTO ca MOJYyUYeHH MpeAn KpalHUs CPOK, TOCOUYEH MO-TOpe.

NTIK moxe a pa3periy nCKaHe 3a 3alucBaHe, KOHBEPTUPAHE WM 00paTHO U3KyIyBaHe Aa ObJie MPUETO
ot Peructparopa u AreHra no NnpexBbpJIIHUATA CJE]l KpalHUS CPOK, aKo (1) UCKAHETO € OWJIO MOIy4eHO
npenu KpaitHus cpok oT Juctpulytopa u/ unu arenra(ure), (i) mpueMaHeTo Ha TaKOBa MCKaHE HsAMa J1a ce
OTpa3y Ha JIPyTUTe NpUTEKATENIU Ha J5I0BE, U (111) BCHUKU MPUTEXKATEIN Ha JSUI0BE C€ TPETUPAT MO €IUH
U ChIIM HAYHH.

Ha arenra He ce pas3pceiaaBa Jia 3aAbpiKa IOPBbUKH, 3a [1a CC O6J'Ial"OI[eTeJ'ICTBa JIMYHO OT IpOMsIHATa B LICHUTC.

IIpexomepHo ThpryBane/ n300p Ha Ma3apeH MOMEHT

NAIIK He pa3pemaBa nmpwiaraHe Ha IPaKkTUKHU 3a NMPEKOMEPHO ThpryBaHe. [IpakTukuTe 3a MpEeKOMEPHO
ThPryBaHe U KpPaTKOCPOYHHM NPAKTHKU 3a ThpryBaHe (M300p Ha MazapeH MOMEHT) MoraT Ja Hapyliar
CTpaTEeTUUTE 3a yIpaBJIeHUE Ha MOPTHOIUOTO U Ja c€ OTpa3sAT HeraTuBHO Ha npeacrassuero Ha MJIIIK. 3a
na muHuManusupa metute 3a UK u npurexxarenuTe Ha AsU10BE M B 10JI3a Ha CHOTBETHHS CyO(OHI,
NTIK nma mpaBo Aa mpeyCcTaHOBH MOPBHYKH 3a 3alMMCBaHe, 00PaTHO U3KYIyBaHE WM KOHBEPTHUPAHE, KAKTO
Y J1a HAYKCIIU Takca B pa3mep Ha 10 2 % OT CTOMHOCTTA Ha MOPBHUYKATA HA ChOTBETHUS UHBECTUTOP, KOUTO
npuiara MpakTHKU 332 TMPEeKOMEpHa THProBUsS WM B MHUHAJIOTO MMa yCTAaHOBEHA HCTOPHUS 3a MOJIO0OHO
MOBEJICHUE, KAKTO U B CIy4auTe, KOraTo ThPrOBHsITa HA HHBECTUTOPA, o nperieHka Ha MJITIK u 6una nin
e Moria fna 6s1e B ymsp0 Ha MATIK nan Ha xoliTo u 1a 6usno cyodons.

ITpu ynpaxkusBane Ha Te3u npasa, UJIIIK moxe na npueme, 4e € U3BbpIIEHA THProBUs C pa3IUdYHU CMETKU
noj obma coOCTBEHOCT WM KOHTpousl. Koraro cmeTkuTe ce ymnpaBisiBaT OT IOCPEIHUK OT MMETO Ha
KJIMEeHT(M), Karo Hampumep poBeputenHu cmeTtkd, WK wmma mpaBo na wu3ucka OT TMOCpPEIHUKA
MH(pOpMaLKs OTHOCHO U3BBPIICHUTE CACIKU U 1a IPEANIpHUeMe IeHCTBHS 3a IPE0TBpaTsIBaHE Ha IPAKTUKU
3a npexkoMepHo ThpryBane. MJIITK nma npaBo 1a n3kynu oOpaTHO BCHUUKHU JISJI0BE HA MPHUTEXKATEN, KOUTO
yIpaXHsIBa WIM B MUHAJIOTO € YIPaKHSIBAI MPaKTUKHU 3a npekoMmepHa Thprous. UJIIIK Hsama ma Obae
OTIOBOPHO 32 HACTBIWIM 3aryOu, B CIEACTBHE HAa OTKA3aHU MOPBYKH HIU 33TBJDKUTEIHO OOpaTHO
U3KYITyBaHeE.
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TAKCH, Bb3HAT'PAXKIEHUSA U PA3XOIHN

Takca npogaxoa
Taxkca npogaxx6a 1e Obe U3UMCIICHA KAaTO MPOIICHT OT HETHATA CTOWHOCT Ha aKTUBUTE, KAKTO € TOCOYEHO
B Ta0nuIara:

Kuac aknun Takca npoaaxoa

Knac A Maxkcumym oT 5%

Kiac AB Makcumywm ot 2,5%

Knac AT Maxkcumym ot 3%

Kimac D Makcumywm ot 3%

Knac E Makcumym ot 4%

Kmac H Makcumym ot 2%

Kmac B, B3,B4,B5,C,WunY [Ipenmer Ha Takca OTJIOKEHA

npoaxkoa
KnacF,I,J,R, Su X be3 Takca npomaxba

[Togpo6Ha nHpOpPMaNMs OTHOCHO MPUIIOKMMATa Takca mpojaxkoa 3a Bceku Kmac ot msmoBe u cyOdoHn
Moxke 1a Hamepure B [Ipunoxkenue I ot npocnekra.

JuctpuOyTopbT MOXeE Aa MOAETH TaKCHTE NMpojakda M BCSAKa Jpyra IMoJlydeHa MPUIIOKHMAa Takca 3a
KOHBEPTHpPAHE CBbC CBOMTE AareHTH (ako KMMa) U NpOo(eCHOHATHM CBBETHHLM IO CBOsI IPELEHKa
U YCMOTpEHUE.

I/IHBGCTI/II_[I/IOHHI/ITG KOHCYJITAHTU MOrar Aga Ha4YucCJIsABaT Takcu 3a KOHCYJITAHT (KaKTO € OIMMCAaHO II0-TOpe
B ,,JlombjaHuTe1HA HHopManus 3a UHBecTUTOPUTEe B O0eIUHEHOTO KPAJICTBO“) MO OTHOIICHHE Ha
3anucBaHero 3a Axkuuu ot Kimac R. YmpapnsBamoro ApyKeCcTBO MOXE Ja MPEJIOXKU Jla C€ YJIECHU
IUTAllaHETO Ha Bcsgka Takca ChbBETHUK 4Upe3 OTHENsSHE, KOraTo TOBa € MPUJIOKUMO, Ha CymMa WM CyMH 3a
U3IuraliaHe Ha Takca CbBETHUK OT cymMara, KosATo e 6’[:,[];6 HWHBCCTHUPAHA OT HHBCCTHUTOP. YHpaBH}IBaH_IOTO
JIPY’KECTBO MOJKE J1a ChJICHCTBA 3a IpUCHaAaHEeTO Ha Takca ChbBETHHUK, aKO € MAaKCUMYM 5% OT cyMara, KOSITO
e ObJle UHBECTHpaHa.

Takca oT/10:keHa poaaxda

Knacose nsmose B, B3, B4, B5, C, W u Y ce mponaBar 6e3 HauuCIIsIBaHE HA Takca Mpojiak6a, HO MOKe Jia
ce TMPUJIOKHU TaKca OTIIOKEHA mpojaxk0a, B coydyail ue mpuTekaTeIuTe Ha JsUI0BE MPEeIokKar 3a 00paTHO
M3KyTyBaHE JSUI0BE B pAMKHUTE Ha ONPEEIICH MePUO/, KaKTO € IOCOYSHO B TaOauIaTa Mo-10.Ty.

Kuaac aknun Takca oTJ10:KeHa Tpogaxda

Kiac B 4% wmakcumym, HamansBaiku 1o 0% 3a 4 roauimeH
TIEPUOJI CJIE]] HHBECTUPAHETO

Kinac C 1% MakcuMyM Ipe3 I'bpBaTa rOAMHA HA UHBECTUPAHETO

Knac W 2,25% makcumyM, HamansBaiiku 10 0,45% 3a 5 rogunieH
TIEPUOJI CIIE]] HHBECTUPAHETO

Knac B3 0,8% makcumym, HamansBaiku 10 0,20% 3a 4 roauiieH
TIEPUOJI CIIE]] HHBECTUPAHETO

Kimac B4 1% makcumym, HamansiBaiiku 10 0,25% 3a 4 roauiieH
TIEPUOJI CIIE]] HHBECTUPAHETO

ac 0 MAaKCUMYM, HaMaJIsIBalKH JI0 0 3a 4 TOAUIIICH

Knac B5 1,5% VM, 0,375% 3a 4
TIEPUOJI CJIE]] HHBECTUPAHETO

KnacY 2,1% makcumyM, HamansiBaiiku 10 0,35% 3a 6 roguiieH
TIEPUOJI CIIE]] HHBECTUPAHETO
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AxuunonepuTe TpsiOBa 1a 0TOeNeKar, 4e 3a HEIUTE Ha ONIPEICIISTHETO Ha Opos HA TOJMHUTE, B KOUTO aKIIUUTE
ca OMJIM IIpUTEKABaHU:
(a) e ObIe U3IMOI3BaHA TOAUITHUHATA HA JaTa Ha 3allMCBaHE.
(6) AsnoBeTe, KOUTO ca AbPKAHU HAH-IBITO Ce N3KYITyBaT IIbPBH.
(B) lsumoBeTe, KOMTO MPUTEKATEITUTE HA JISJTOBE MOTy4YaBaT OT KOHBEPTHPAHE MPOIBIDKABAT IIEPUOA
Ha JbpXKaHe, KOWTO CHOTBETCTBA Ha NEpHOAAa Ha Ibp)KaHE Ha JSUIOBETE, KOMTO ca Owin
KOHBCPTHPAHU.
(r) Korato mputexkaren Ha Js710Be KOHBEPTHpA [SJIOBE, KOMTO Ca 3alMCaHM 110 Pa3IMYHO BpeMe
B JIUI0BE Ha Jpyr cyOodona, PerumctparopsT M ATEHTHT MO NPEXBBPISHHUATA i€ KOHBEPTHPAT
JSITOBETE, KOUTO CE ABPIKAT 3a IMO-IbIbI IEPUO OT BpEMeE.

Hsma na ce naumcnsiBa Takca oTioxkeHa mpojaaxoOa 3a Kmacose B, B3, B4 u BS5, ako [Iputexarenure Ha
JISTIOBE U3KYTISIT OOpPaTHO JSIOBETE CIIE]] YeTHPUTOIUIIIHUS TTIEPUOI.

Hsama na ce HauucnsiBa Takca omioxeHa npoaaxkoOa 3a Kiac C, ako Ilpurexxarenure Ha IssI0BE U3KYIIAT
0o0paTHO JIAI0BETE e/ eAHOTOUIIHNS Tiepruoa. Hsima fa ce HaumcnsiBa Takca oTiokeHa rnmpojaxoa 3a Kiac
Y, aKo HpI/ITe)KaTeJ'II/ITG Ha JJAJ10BC U3KYIIAT O6paTHO OAJIOBETE CJICH MICCTTOAUIITHUSA IICPUO.

JlsutoBete, mpUI0OUTH OT PEMHBECTUPAHETO Ha AWBHUICHTH WM Pa3MpeesieHus, e ObJaT 0CBOOOICHH OT
Takca MO OTJIOXKEHU MPOJaxOM MO CHIIMSA HAYMH, KaKTO IIe ObJe MpeMaxHaTa CIOMEHaTaTa Takca Mpu
obpatHo m3kymyBaHe Ha nasuioBe oT Kimacoere B, B3, B4, B5, C, W u Y, BcieactBue Ha CMBPT WU
WHBAJIMIHOCT HAa MPUTEXKATENs WM BCHUUKH MPUTEXKATENHU Ha JsI0Be (B cllydyail HA WHIUBUAYATHO WU
KOJICKTUBHO IIPUTC)KAHNUEC HA ZIHJ'IOBG).

3a asutoBeTe, MOJIJISKAIHM Ha TaKca 10 OTIIOKEeHA TIpoak0a, HeiHATa CTOWHOCT Ce U3YUCIISIBA KaTO MPOIICHT
OT HACTOsIIIaTa Ma3apHa CTOMHOCT WM OT IIeHaTa Ha 3aKyIlyBaHe Ha 0OpaTHO U3KYIyBaHUTE JISUIOBE, KOSTO
OT JBEeTe € mo-Maika. Hampumep, korato qajieHa akius, KOSITO € MOCKBITHAJA, C€ U3KYITH 00OpaTHO 10 BpeMe
Ha MepuoJia Ha TakcaTa 3a OBJACLIM pa3Xxolu, TA Ce M3UMCISABAa caMO Ha 0a3a MbpBOHAYaJHATA IIEHA Ha
3aKyIyBaHe.

[Tpu onpeensiHe qanu € AbHKUMA Takca 3a ObACI ePHOI IIPH TaIeHO 00pPAaTHO U3KYITyBaHe, CyO(hOHABT
II'BPBO III€ U3KYIH 00paTHO aKIIMH, 32 KOUTO HE CE JIBIDKU Takca 3a OBbJCIIN Pa3XoH, U CJIe]l TOBA aKIIMHTE,
KOHUTO Ca Jbp>KaHU HAl-IBJITO BpeMe M0 BpeMe Ha Takcara 3a Obaeniu nepuoau. CTOMHOCTTa Ha ChOTBETHA
J'bJDKMMa TaKca 10 OTJI0KEHa Mpoaak0a, ce 3aIbprka OT YTPABIISIBALIOTO JPYKECTBO, KOSTO MMa IPaBoO Ha
CIIOMEHAaTaTa Takca.

Takca koHBepTHpaHe

Korato ce koHBepTHpaT Js1710Be Ha euH cyOhOH B JsI0BE Ha Ipyr cyOodoHa ot chimus Kiac, koiTo nma
MO-BHCOKA TaKca 3a Mpojaax0Oa, MTUCTPUOYTOPHT MOXKE Ja HAJIOXKH Ha MPUTEXKATells Ha JSIOBE TaKca I10
KOHBEPTHpAHETO, paBHA Ha pa3jiKaTa OT TakcaTa 3a npojax0a Ha cyOdoHIa, KOMTO ciesBa J1a ce 3aKyIy,
U Ta3u Ha cyOQoHIa, KOUTO IIe ce mpojaBa. BepXy mputexkarens Ha JII0BE HsAMA Jla ce Hajlara Takca 1o
KOHBEPTHPAHETO, KOTaTO KOHBEPTUPA JsI0BE OT CyO(OH I, KOWTO MMa MO-rojsiMa KOMUCHOHHA.

ITpu kouBeptupane Ha asmoBe ot Kinac A, AT, E win F na enqun cyodonn B gsutose ot Kitac A, AT, E nnun
F, choTBeTHO B 1s510Be Ha Jpyr cyO(hOH[, JOMBIHUTEIHA TaKca 3a KOHBEPTUpaHe Ha CTOWHOCT 10 1% ot
HETHaTa CTOMHOCT Ha aKTUBUTE Ha JIAJIOBETE, KOUTO 1€ ObJaT KOHBEPTUPAHU, MOKE J1a ObJie HAJIO’KEHa Ha
NPUTEXKATEN HA JAAJI0BE OT TUCTPHOyTOpa WIIM HErOBUTE areHTH. JIMcTpuOyTOpbhT M HErOBUTE areHTU
TpsiOBa na uHGOPMUpAT WHBECTUTOPUTE Jajdd C€ Hajara ChOTBETHATa JONBJIHUTEIHA Takca 3a
KOHBEpPTHUPAHE.

AKO TIpUTeXaTeNuTe Ha JsUI0Be KOHBepTupar asuiose ot B, B3, B4, BS, C, W wiu Y (kouTo nmojasnexar Ha
Takca 1o OTJIOXKeHa npoaaxk0a) Ha enuH cyodonn cporBeTHO B Kitac B, B3, B4, B5, C, W wnu Y Ha npyr
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cyOdoHI, caenkaTa HE MOUIEKH HA Takca IO OTJIOXKeHa mnpoaaxda. HezaBucumo OT TOBa, KOTaTo
MIPUTEKATEIIUTE Ha JSI0BE MPEAOCTaBAT 32 OOPATHO M3KYIyBaHe JsJI0BE, MPUAOOUTH Upe3 KOHBEPTHPAHE,
00paTHOTO M3KYITyBaHE MOXE Jla TOJJICKM Ha Takca IO OTJIOKEHa MpoAakOda W/WiM Takca 3a 00paTHO
M3KYIyBaHe, ako € MPHIIoKKUMa 3a chius Kiac, B 3aBUCHMOCT OT TOBa KOra MpUTEKATEIUTE Ha ASIOBE ca
3aKyNWIN TbPBOHAYAIHO AsioBe oT To3u Kiiac.

KM KOHBepTHpaHUsITA OT CIIEAHUTE CYO(POHIIOBE 3a IIepHoa OT ABa (2) Mecera pean ChOTBETHATA UM J]aTa
Ha MaJIeX HAMa J1a ce TpuiiaraT TaKCH 32 KOHBEpTHPaHe:

Buy and Watch Income 06/2025

Buy and Watch Income 07/2025

Buy and Watch High Income Bond 11/2024

Buy and Watch High Income Bond 01/2025

Buy and Watch High Income Bond 08/2025

Buy and Watch High Income Bond 11/2025

Buy and Watch US High Yield Opportunities 03/2025
Buy and Watch Optimal Yield Bond 04/2026

Buy and Watch US High Yield Opportunities 11/2025
Buy and Watch US High Yield Opportunities 03/2026
Buy and Watch Global Income 10/2025

Multi Asset Income 11/2027

Buy and Watch US High Yield Opportunities 11/2026
Buy and Watch Income 03/2028

Buy and Watch High Income Bond Opportunities 03/2028
Buy and Watch Income 06/2028

Buy and Watch High Income Bond Opportunities 06/2028
Buy and Watch Income 11/2028

Buy and Watch High Income Bond Opportunities 11/2028
Buy and Watch Income 06/2028 - 11

Buy and Watch Income 03/2029

Buy and Watch High Income Bond Opportunities 03/2029

Takca o0paTHO M3KYyIIyBaHe
3a Bcuuku cyO0GoHIOBE, 0OpATHOTO M3KYIyBaHE Ha JSUIOBE I CE OCHIIECTBSIBA HA IleHA, 0a3upaHa Ha
HETHATa CTOMHOCT Ha akTHBUTE Ha J[su1 oT choTBeTHHS Kiac, B cboTBeTHHS CyO(dOHT.

[TogpoGHa mHpOpMAIUS OTHOCHO MPUIOKUMHTE TaKCH 3a 00OpaTHO M3KyITyBaHE 3a Bceku Kiac ot asmoBe
u cyodona ca uznoxxenu B [Ipunoxenue I oT mpocnexra.

JApyru pasxoau
Benukn pa3xonu 3a KOHBEPTHPAHE Ha BaJlyTa, KAKTO M BCHYKH PAa3XOH, HAIIPABEHU IIPY TapUYHU NIPEBOIH,
e ObJaT 3a CMEeTKa Ha aKIoHepa.

Takca 3a ynpasienue

VYpapisBaioTo Ipy>KecTBO uMa mpaBo aa noiaydasa ot UK Bb3Harpaxienue, U34MCiICHO KaTO MPOLEHT
OT HETHATa CTOMHOCT Ha aKTUBHTE B AaJieH Kiac oT AstoBe, B paMKUTE Ha e1H CyO(hOH I, KaKTO € 0000IIeHO
B [Ipuioxenne [ kbM mpocrekTa.

Ta3u Takca ce H3UHCIIIBA U HaTpylBa Ha BCCKH JCH HA OLCHABAHC M CC IlIalla C MpOCPOUYUC BCEKHU MECCII,

Ha 0a3aTa Ha cpenHaTa JHEBHA HETHA CTOMHOCT Ha aKTHBHUTE B JajeH Kiac, B pamMkute Ha najeH(u)
cyodonma(ose).
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3a panose Knac X VnopaiasgBamoro JpyKecTBO Ili€ HaYKMCIABA U CbOMpa Takca yIpaBICHHUE IUPEKTHO OT
aKIMOHEpUTE W HsAMa Jla ce HauuclisiBa Ha cyOQoHIa miu na peduieKTupa BbpXY HETHaTa CTOMHOCT Ha
akTHBHTE. TakcaTa 3a yIpaBJIeHHUE MOKE J1a C€ U3UUCIIABA 10 METOJOJIOT s ¥ YCIOBHS 3a IIJIallaHe, KAKBUTO
Morart Jja ObJIaT JOTOBOPEHU MEKAY Y IPaBIISBAILIOTO APY>KECTBO U ChOTBETHHS HHBECTUTOP.

praBJ’IHBaH_IOTO APYKECTBO OTTOBapd 3a MIIJIAIAHCTO HAa TAKCUTC HA MHBCCTULIMOHHUTC MCHUIKBPH,
KOHUTO MOrat aa ra NpexBbPJIAT U3UAJI0 WX HaCTUYHO Ha MHBECCTUIIMOHHUTEC MOAMCHUKBPH.

MaxkcumanHuAT pa3mep Ha Takcurte 3a ynpasinenue Ha npyru [IKW wmm [IKUIILK, B kouto cyOhoHIBT
MOJKE J1a HHBECTHPA, He TpsAOBa J1a HaJBUILaBa 3% OT aKTUBUTE Ha TO3U cyO(OH.

IToBeue MoxpOOGHOCTH 3a Takca yINpaBlieHUE, NPUIOKHMMa KbM ChOTBeTHHMA Kiac asyioBe B paMKuTe Ha
cybdonmaa ca onmcanu B [Ipunoxenwne | kbM mpocriekTa, ¢ M3KIIOYCHHE Ha JsioBe oT Kitac S, mpu kouto ce
HAuMCIIsABAa TakKca YIPaBICHUE, JOTOBOPEHA MEXIy YIPaBIABAILIOTO JPYXECTBO M CHOTBETHUTE
MHBECTUTOPH.

Takcu 3a Jleno3urapsi, AreHTa 1no pasialilaHuATa 1 AAMUHUCTPATOpa

Jleno3utapsat, AreHThT N0 paslalllaHuaTa U AAMUHUCTPATOPbT UMAT IPaBo Jia MoIy4yaT OT aKTUBUTE Ha
cbOTBEeTHUSA cyOdona (nnu croTBeTHO OT Kinaca /lsoBe), Takca, KOSITO BapHpa B 3aBUCUMOCT OT AbprKaBaTa,
B KOSITO C€ IbPKaT ChOTBETHUTE aKTUBU Ha cyOdonma, ot 0,003 % 10 0,5 % OT cTolHOCTTa HA AKTHBHTE HA
cbOoTBeTHUS cyOdon unu Knac /ls1oBe, miaTuMu MECEYHO ¢ IPOCPOYHE.

JucTpudyTopcka Takca

VYnpaBisgBamoTo JApPYKECTBO, B KadecTBOTO CH Ha JUCTPUOYTOp, TMOJydaBa AHCTPUOYTOPCKO
BBh3HATPAKICHUE, TUIATUMO C IIPOCPOYNE BCEKH Mecell, Ha 0a3aTa Ha Cpe/iHaTa JHEBHA HETHA CTOMHOCT Ha
aKTUBUTE Ha ChOTBeTHUS Kitac, B paMKuTe Ha ChOTBETHHS CyO(oH, KakTo ¢ 0000meHo B [Ipunoxenue I
KBbM TpocnekTa. JJuctpudyropcka Takca, obade, HE ce ABIDKH NPHU JsUI0BE OT Kiac X. YIPaBIsBalIOTO
JIPYKECTBO MOKE J1a MIPEXBBHPIIU YaCT WU ISUI0TO Bh3HATPAXKICHUE HA CBOUTE areHTH (aKO MMa TaKHBa),
KaKTO M Ha MPO(HECUOHATHUTE CH ChBETHHIIM, KATO KOMHCHOHHA 32 TEXHHUTE YCITYTH.

Takcu 32 ocHoBeH/ 3axpanBanl GpoH

Korato cyOdonn, ompeneneH kaTo 3axpaHBaiml (OHA, MHBECTUPAa B aKIMW/IJIOBE HAa OCHOBEH (OHI,
OCHOBHUSAT ()OHJ MOJKE J1a HE HAYMCIIABA TAKCH 3a 3allMCBAHE WIIM N3KYIyBaHE 32 CMETKa HAa HHBECTUIMSTA
Ha cyO(]oH B akIuu/1s710B€ HA OCHOBHUS (DOHI.

Axko cyOhoHN e onpeesieH 3a 3axpaHBail (GoH/I, ONHcaHue Ha BCUUYKH Bb3HATPAKICHUS U Bb3CTAHOBSIBAHHS
Ha pa3xojM, IUIATEHM OT 3axpaHBaiius (OHJ MO cHUjaTa Ha HETOBUTE MHBECTHLIMU B aKIMW/JAI0BE Ha
OCHOBHHMSA (POHJ, KAKTO M CyMapHUTE TaKCH Ha 3axpaHBallus M OCHOBHHSA (OHI, IIe ce MIpeicTaBs
B NPWIOKCHUE KbM HACTOAIIMUS MPOCHEKT. YIPABIABAILOTO IPYXKECTBO L€ BKIIOYM B ['OAMIIHUA OTYET
Ha M/IIIK crpaBka 3a cymMapHUTE TaKCH Ha 3aXpaHBaIlUs U OCHOBHHS (DOHI.

Axko cy0donna e onpenenet 3a ocHoBeH (Goua Ha apyro [TKUIILK, ocHOBHUST QOH/ HSIMA Ja HAYUCIISIBA HA
TO3M 3axpaHBall (OH]] TAKCH 32 3alMCBaHe, N3KYITyBaHE WM TaKCH 32 HETIPEIBUICHU OTJIOKEHH MPOIaKOH
U 32 KOHBEPTUPAHE.

Haii-no0po n3nbjHeHue

Bcekn MHBECTHIIMOHEH MEHUUKbD U MOAMHBECTHIIMOHEH MEHUKBD € IMpHe MOJUTHKA 3a Hal-7o0po
U3ITBJIHEHHE, 32 12 U3IIBJIHU BCHYKU Pa3yMHH MEPKH, C KOMTO J1a OCUTYpPHU Haif-100pus Bb3MOXKEH pe3yiaTar
3a UJIIIK npu m3nbiHeHne Ha mopbukute. [Ipy ompenensHeTo Ha TOBa, KAaKBO MPECTABIsABA HaK-100po
HU3I'bJIHCHUC, UHBCCTUIITUOHHUAT MCHUJKBP I/I/ W MMOAWHBCCTUIIUOHHUAT MCHUJKBP HIC pa3ryIicAaT MCIKIAY
JIPYroTo peAulia pa3indHu (GaKkTopH, KaTo HAIPUMeEp IieHa, TUKBUIHOCT, CKOPOCT U Pa3XxoiH, B 3aBUCUMOCT
OT OTHOCUTCIIHOTO UM 3HAYCHHNC, OCHOBAHO HA PA3JIMYHUTC BUIOBC MOPBUKU UIIHU (1)I/IHaHCOB HHCTPYMCHT.
Crhenkurte ce U3BBPILIBAT IJIaBHO Ype3 MOCPETHUIIN, U30paHU U HAOII0AaBaHU Bb3 OCHOBA HA KPUTEPUUTE HA
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MOJIUTHKATA 32 Hai-100po m3mbiHeHue. Konrparenture, kouto ca ¢pmmmanu Ha Amundi, cbiio MoraT na
OpaaT pasrienaHu. 3a Ja W3IBJIHU LeNTa CU 3a Hal-100pO M3IIbJIIHEHHE, UHBECTULMOHHUAT MEHHUKbP
W/WIIM TIOJUHBECTUIIMOHHUAT MEHHDKBP MOTaT Aa n30epar Ja M3IMOoJI3BaT areHTH (KOMUTO Morar jaa Obaar
¢wimanu Ha Amundi) 3a cBoMTe AEHHOCTH MO MPEAaBaHe U U3ITbJIHEHHE HA MOPBUKH.

CnopasymeHus 3a cniofe/isiHe HA KOMHUCHOHHH

VHBECTUITMOHHUTE MEHUDKBPU MOTAT Ja BCTHIBAT B CIIOPAa3yMEHHUs 3a KOMHCHOHHU WIH TOJAO0OHU
cropazyMenus. C 1es1 mocTurane Hail-1o0po M3IMbJIHEHHE CIIOPAa3yMEHHUATa 32 He(PUKCUPAHU KOMHUCUOHHU
(,CHK”) ca cnopa3zymenuss Mexjay HBECTMIIMOHHUTE MEHHKBPU U ONPEICIIEHU OpOKEepH, KOUTO
YTOYHSABAT ONpPEAEICHU MPONOPIMHY Ha KOMHUCHOHHA IO C/EJKa, U3MpaTeHa Ha OpoKep U OmpejesieHa 3a
IUTAIIAHE 3a [IPOYYBAHE C €JHA WM MOoBeYe TpeTH cTpaHu. OCUTypsiBAaHETO HA MIPOYUYBAHE € MPEIMET Ha
JIOrOBOpKa Mekay MHBECTULIMOHHNTE MEHUKBPH M JIMLA, OCUTYPSIBAILIY TPOYYBAHUTA, KATO PA3/IEISIHETO
Ha KOMHCHOHHATa 3a U3IBJIHEHHE U NPOYUYBAaHE c€ JO0roBaps Mexay HBECTHUIIMOHHUTE MEHHIKbpPU
u um3nbaHuTenHure Opokepu. OtaenHo ot CIIK, wu3mbiHuTenHUTe OpOKEpH MOrar ChIIO Taka JAa
IPEJOCTAaBAT NPOYYBAHMS CpEIlly 3aIljlallaHe, IPUCIAagHATO OT pPa3XoJuTe 3a u3nbiHeHue. [lomydyaBaneTo
Ha MHBECTHLIMOHHO MpOyuYBaHe, HH(POpMAIMs U CBbP3aHUTE C TAX pa3pelleHus 3a YCIyId, pa3pelaBa Ha
VHBECTUITMOHHUTE MEHUKBPH J1a JOIBIIBAT COOCTBEHUTE CH TIPOYYBAHUS U aHAJM3HU U J1a UM IIPEIOCTaBs
HorJIe ] BbpXY Hellata u nHGopManus OT JIMLA U IPOyYBaTeNIHU €KUM Ha Apyru ¢pupmu. Te3u yciayru He
BKJIIOUBAT IbTYBaHE, HACTAHSBaHE, pa3BJIe€YeHNE, OCHOBHU aIMHUHHUCTPATUBHU CTOKU WJIM YCIYT'H, OCHOBHO
oucHO 00OpyABaHE WIM IOMELICHHS, YICHCKM TaKCH, PaOOTHH 3aIlaTH WM JUPEKTHH Hapu4yHU
IUTAlAHUS, ITIATUMU OT VIHBECTULIMOHHUTE MEHUIKBPH.

Pa3xoau n Takcu 3a ®UHAHCOBHU 1€PUBATUBHY HHCTPYMEHTH

Bceku cyOdona Mosxe 1a moeMa pa3xo/id ¥ TAaKCH BB BPh3Ka C CyaroBe C IIbJIHA Bb3BPAIlaeMOCT WIH APYTH
ACPHUBATHBHHA (1)I/IHaHCOBI/I HHCTPYMCHTHU CHC CXOAHH XAPAKTCPUCTUKH IIPU BCTHIIBAHC B CYyaIlOBC C II'bJIHA
BB3BpAIlaeMOCT W/WJIU NPU YBEJIMYaBaHE WM HaMaJIIBaHE Ha TAXHATa yclioBHA cyma. [lo-KkoHKpeTHo, naneH
cyOdoH MOXe Ja 3arulalla TakCH Ha areHTW U JAPYTH MOCPEAHMIM, KOUTO MOraT Ja ObJaT CBbp3aHU
¢ Jlermo3uraps, UHBECTUITMOHHUS MEHU KB WM Y IPABJISBAIIOTO IPYKECTBO, B3EMANKHU MPEIBUT PYHKITUN
U PUCKOBETE, KOUTO HOCAT. PasMepbT Ha Te3U TaKkCH MOXKe J1a ObJe PUKCUpaH Win npoMeHnuB. Mapopmanus
3a MPEKUTE U KOCBEHUTE ONEPATUBHU Pa3XOJU U TaKCH, HAMPABEHU OT BCEKH CyO(OH B TOBA OTHOILIECHUE,
KaKTO U CAMOJIMYHOCTTA Ha CyOeKTUTE, Ha KOUTO CE 3aIlialliaT Te3W Pa3XxoAH U TaKCH, KAKTO M KaKBaTo | Ja
€ MpHUHAIe)KHOCT KbM Jleno3urtapsi, IHBECTUILIMOHHUS MEHUDKBD WIH Y TIPaBIsABAIIOTO APY>KECTBO, aKO €
MMPpUII0KKUMa, MOKE J1a € Ha Pa3MOJIOKCHHUC B TOAUIIIHUA OTYCT. Bcuukn npuxoau, Mponu3Tudaiiu OT CyarioBe
C II'bJIHA BB3BPAILlAEMOCT, HETHO OT MPEKU U KOCBEHU ONEPATUBHU Pa3XOJy U TaKCH, e ObJaT BbpPHATH Ha
cybdonma.

Taxkca 3a rapanuust

Cy0dona0BeTe, KOUTO CE MOA3BAT OT 3aIIUTA WIJIA TapaHIIUs, MOKE J1a Ob/IaT 00JIaraHu ¢ TaKCH 3a TapaHIIHs,
N3YHUCIICHU KAaTO HpOL[eHT OT HCTHATa CTOﬁHOCT Ha aKTUBUTC B JAaJICH KﬂaC OT AAJIOBEC, B paMKI/ITe Ha €AUH
cyodonm, kakTo € 000011IeHo B [Ipunoxenue I kbM mpocrekTa.

TakcaTa 3a rapaHIIMsI c€ U3YUCIISIBA U HAYKCIISIBAa HA BCEKH JIEH Ha OLICHSIBAHE U Ce IJIallla C IPOCPOYHEe BCEKU
Mecell, Ha 0a3zara Ha cpeHaTa IHeBHA HETHA CTOWHOCT Ha akTUBUTE B MaaeH Kiac, B pamkuTe Ha najaeH(u)

cyodonma(ose).

JApyru pa3xoam 4 pa3sHOCKH

Hpyru pa3zxoau u pazHocku, nonecenu ot MJIIIK, Bxnrousar:

- BCUYKHU JIaHBIIM, TbJDKUMH 1O akTUBUTE U npuxoaa Ha MIIK;

- oOunyaiiHuTe OPOKEPCKH TAKCH, IBJDKUMU MO CIACNIKH, KOUTO BKIIOYBAT LIEHHU KHIDKA OT MopTdeiina Ha
NAIIK (takuBa Takcu TpsOBa /a ce BKJIIOYAT B IIEHaTa 3a NMPUAOOMBAHE HA JISUIOBE W Ja Obaar
MPHUCTIATHATH OT MPOJAYKHATA [ICHA);
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pasxou no ypexaaHero Ha npaBHu Bbrpocu oT MK, ynpaBiasBanoTo ApyKeCTBO WX AENO3UTAPS,
KOraTo JIECTBAT B MHTEPEC Ha MpuTexaTenure Ha Jasnose Ha MTIK;

TaKCHTE W Pa3XOJHTE, BKIIOUYCHHU B TIOJrOTOBKATAa /WM PETUCTPUPAHETO Ha YCTaBa M BCHYKU JPYTH
nokyMeHTd, 3acsramu MJIIK, BKIIOYMTENHO MNpOAAKHATA MOKYMEHTALMs W BCHYKH MONPABKU
W JONBJIHEHUS KBbM HEs, KaKTO M JOKYMEHTalHMsTa, CBbpP3aHa C BJIACTUTE, UMAllU HOPUIAYECKU
npasomorus Hag UTIK wnu npennaraneto Ha asmose ot MITIK, unu cebp3ana ¢ pongoBure 6opcu
BBB BennkoTto XepriorctBo JItokceMOypr wiin B KOSITO U Jla € Ipyra CTpaHa;

paszxoaure 1o opranuzanusaTta Ha MJIIK;

TAKCUTE, TJIAI[AHU Ha YIIPABIISIBAILIOTO JPY>KECTBO, TAKCUTE U Pa3XOAUTE, IUIAIAHU HA CYETOBOAUTEIUTE
Ha MJIIIK, nemo3utapss U HEroBUTE KOPECHOHAECHTH, aAMHUHUCTpATOpa, perucrparopa U AreHTta o
MPEXBBPISHUITA, HA BCHUKU OCTOSIHHU MPEJICTAaBUTENIM HA MECTATa HA PETUCTPALIMs], KAKTO U Ha BCHUKHU
Ipyru areHTH, HazHadeHu ot U/IIK;

pa3XoAWTEe TO OTYETUTE W MyOJMKYBAaHETO WM, BKJIIOYUTEIHO M Pa3XOJuUTe IO IMOATOTOBKATa
U OTIEYaTBAaHETO MM Ha TaKWBa €3UIlM, HA KaKBUTO € HEOOXOAMMO B MHTEPEC Ha MPHUTEKATEIUTE Ha
JIAJIOBE, KAaKTO M Pa3XOJHUTE IO PA3NPOCTPAHCHHETO HA MPOJAXHATa JOKYMEHTALMS, TOJUIIHHUTE,
MONYTOAUIIHUTE W JPYTH OTYETH WM JOKYMEHTH, KOUTO MOraTr Ja ObJaT HM3UCKaHU CBIIacHO
MPUWIOKUMOTO 3aKOHO/IATEJICTBO MJIM HOPMATHUBHATA ypeaoa;

pa3yMHa 4acT OT pa3xoauTe 3a nomyispusupanero Ha M/IIIK, kakto e onpeneneno Ha no6pa Bois OT
CbhBETa HA JUPEKTOPUTE, BKIFOUHUTEIHO Pa3yMHHU Pa3X0y 3a MAPKETHUHT U PEKIaMa;

pa3XoAMTE 3a CYETOBOJCTBO U JIETIOBOJICTBO;

Pa3XOAMTE MO U3TOTBSAHETO U PA3NPOCTPAHCHNUE HA MyOJIMYHUTE U3BECTHS JI0 MPUTEKATEIUTE HA JISTIOBE;
pa3xoauTe 3a 3aKymyBaHe U THpoaaxkOa Ha aktuBu 3a WM/IIIK, BKIIOYMTENHO pa3xoiuTe, CBBpP3aHU
C TBPTYBaHETO U JAOIIBJIHUTSITHUTE YCITYTH 32 TTO0OUPAHE U CTIOPa3yMCHHS,

BCSIKAKBM TakCHM M pPa3XOoJAM Ha areHTUTE Ha JIEJIETUPAHUTE WHBECTULMOHHU MEHUKbPU,
[EHTPATU3UPAIIY HAPEKTAHUS U TTOIBPKAIIN Hali-100p0 U3bIIHEHUE; HSIKOW OT T€3H areHTH MOXKE J1a
ca ¢punmmanu Ha Amundi;

pa3xoauTe MO NyONMKYBaHETO HAa IIEHUTE Ha MSJIOBE M BCHYKH JPYTH Pa3Xxogud IO JCHHOCTTA,
BKJIFOYUTEIIHO JIMXBH, OAHKOBM TaKCH, TIONMIEHCKH pPa3xonau, TeiaeOHHU CMETKH, OJIUTOPCKHU
BB3HATPAKIACHUSI M BCHUYKH TMOJAOOHM aJIMUHUCTPATUBHU W BCEKHIHEBHU PAa3XOIH, BKIFOYUTEITHO
Pa3XoJIUTe 3a KOMUS HAa TOPECTIOMEHATUTE TOKYMEHTH WA OTYETH.
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NHBECTULIMOHHU OT'PAHUYEHMUSA

1. Orpannyenus

C u3KIOYeHne Ha CTCIICHTA, 1O KOATO Ca ONPCACIICHU OIPaHUYIUTCIIHU HOPMHU IO OTHOIICHHUEC HAa KOHKPCTCH
cyodona B pazaen “VHBECTUITMOHHM 1€, THBECTUIIMOHHATA TIOJIMTHKA Ha BCeKU cyO(doH/T ce chobpassiBa
CbhC CJICAHUTC IIpaBUJia U OrpaHUYCHUA:

A. Pa3pemenn uHBeCTHLINN:
WuBectunuute Ha cyOdoHa TpsOBa 1a ce ChCTOST OT €HO WJIM MOBEYE OT CICIHUTE:

(1) [TpexBbpIMMHU LIEHHU KHMXKAa U MHCTPYMEHTH Ha NapUYHUs Ma3ap, KOTUPAHU U ThPryBaHU Ha
perynupas mnasap;

(2) [IpexBbpaUMH LICHHW KHUXKA U MHCTPYMEHTH Ha MapU4YHUA I1a3ap, TbPIyBAHU HA APYT peryiupaH
nasap B IbpKaBa-uJeHKa;

3) [TpexBbpIMMH IEHHH KHIDKA U MHCTPYMEHTH Ha TAPUYHUS 11a3ap, KOTUPAHU U TPHUETH 32 OUIHaTTHA
ThproBus Ha (hoHI0Ba Gopca B Apyra IbpakKaBa WIM ThbPI'yBaHH Ha APYT peryjupaH nas3ap B Ipyra Jbp)KaBa;

4) HOBOEMUTHPAHU MIPEXBHPIMMHU LIEHHU KHIDKA U UHCTPYMEHTH Ha ApUYHUS 1a3ap, IpU yCIOBUE Ye:

- YCIIOBHATA 32 €MUTHPAHETO BKJIIOYBAT TapaHIMs, Y€ e C€ KaHAWIATCTBA 32 OQHUIMATIHO
KoTHpaHe Ha (oHmoBa Oopca B Apyra IbpXkaBa WIM Ha JPYT PEryjHpaH Masap, KaKTo
€ OMMCAHO B TOYKH OT 1) 10 3) mo-rope;

- TAaKbB JIOCTBII € OCUTYPEH 10 €/IHA F'OJMHA CIIE]l EMHUCUSATA;

®)) nsmose ot [TKUIIIK, ynbeaanomomienu no Jupexrusa [TIKUIILK (BkitounTenHo as10Be, U31a1€HA
OT €1H WJIN HAKOJIKO npyru cyodonaose Ha MK u akiiuu nmum ns10Be Ha oCHOBEH (POHT, KBATUUIIUPAHU
kato ITKUIILIK B choTBeTcTBUE ChC 3akoHa OT 17 nexemspu 2010) u/unu apyru [IKU o cMucbia Ha mbpBa
1 Ha BTOopa noxaroudka ot wieH 1 (2) or Jupextusa [TKUIILIK, He3aBucuMo faim ce HaMHpaT B IbprKaBa
YJIEHKA WJIH B JIpyra IbpKaBa, Py MOJIOKEHUE Ye:

- npyru [IKU ca pa3penienn no 3aKk0HUTE, KOUTO pa3nopekaaT, ye Te€ ca MPeIMET Ha Hai30p OT
peryjiaTopeH OpraH, paBHOCTOEH Ha 3aliokeHHusl B mpaBoTo Ha EC, u xorato € J0cTaThyHO
rapaHTUPAHO CHTPYAHUYECTBO MEXKIy oOpranute (B MomeHTa Te3n Ha ChbeIuHEHUTE
amepukancku 1maru, Kanaga, [lIseinapusi, Xour Konr, Hopeerus u SInonus);

- HUBOTO Ha 3aKpuja Ha npurexarenu Ha asuioBe B apyrure IIKWM e paBHOcTOiiHO Ha
npeajaraHotTo Ha npurtexartenu Ha AssoBe B [IKUIILK, m B wacTHOCT ye mpaBuiata 3a
CerperupaHe Ha aKTHUBHTE, 32 B3UMAHETO M OTIAABAHETO HA 3a€M, M KpaTKUTE MPOAaKOM Ha
MPEXBBPJIMMH IIEHHM KHWXXAa M WHCTPYMEHTH Ha MapU4YHHsA Ia3ap ca PaBHOCTOMHM Ha
m3uckBanusTa Ha Jupekrusara 3a [TIKUIIIK;

- neitHoctta Ha apyrute [IKW ce oTumra B 1IecTMECeYHH W TOOUIIHU JIOKJIQAH, KOUTO
MO3BOJISIBAT JIa C€ OLICHST AKTUBUTE U MACUBHUTE, MPUXOIUTE U OTIEPALMHUTE MPE3 OTYCTHUS
MePHOJ;

- He moBede oT 10% ot akrtuBure Ha [IKUIILK wim apyru IIKU, umero 3akymyBaHe ce

oOMuCIs, MOTaT, CIOPE yCTaBHUS UM JJOKYMEHT, Jla ObJIaT MHBECTUPAHH KAaTO CyMa B JSIOBE
Ha npyru [IKHUITHK wnu gpyru [TKU;
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(6) ACTIO3UTH IPU KPEAUTHU MHCTUTYIHMHU, KOUTO IMOMJIC)KAT HA HM3ILIAIIAHC IMPU MMOUCKBAHEC HWJIM MMAT
MpaBo Aa ObJaT U3TETNICHU, U YMHUTO MK € He MO-KbCHO OT 12 Mecela, Mpu MOJI0XKEeHHe Ye KpeAUuTHATA
MHCTUTYIUS MMa aJIpec Ha ymnpaBiieHne B JlbpxaBa WieHKa WUJIH, aKO apechT i Ha ymnpasiieHue € B [[pyra
IbprKaBa, MPH TMOJOKEHUE Ye TOJIeKH Ha O1aropasyMHUTE MpaBuia Ha PerynatopeH opra, eKBUBAJICHTEH
Ha 3anoxeHute B [IpaBoto Ha EC;

(7)  ¢duHaHCOBUTE AEPHUBATH, T.€. TIO-TOYHO OIMIUH, PIOYHPCH, BKIFOUUTEITHO PAaBHOCTOWHU HHCTPYMEHTH
B MMapu, ThPT'YBaHU Ha PEryJIMpaHus Ma3ap Wik Ha APYT peryjiupaH mnasap, nocoderu B Touku (1), (2) u (3)
1o-rope, u/unu (UHAHCOBUTE JIEPUBATH, KOUTO CE TpoJaBaT U3BBH Oopcara (,,/13BpHOOpCOBH nepuBatu‘),
BKJIIOYMTEIHO 0€3 OrpaHHuYEeHHs], CyaroBe C IbJIHA Bb3BPAIAEMOCT WIM T€XHHU (PUHAHCOBU JEPUBATHBHU
WHCTPYMEHTH ChC CXO/IHU XapaKTEPUCTHKH (IT0 CMHUCHJIA HA ¥ TIPU YCIIOBHATA, OTIPEICIICHH OT MPHIIOKUMHTE
3aKOHM, pa3nopendM W MEepUOJUYHO H3JaBaHUTe LUPKYyJsapu Ha Komwucusara 3a Hag3op Ha (uUHAHCOBUSA
cexrop (CSSF), B wactHOCT, HO He camo, Pasnopenba (EC) 2015/2365), npu nosioskeHne ve:

(1) - OCHOBATa ce ChbCTOU OT MHCTPYMEHTH, 00XBaHaTH OT Ta3u Cekius A., GUHAHCOBU MHJIEKCH,
JIMXBEHU TMPOLICHTH, BAJTyTHU KypCOBE HJIM BAIyTH, B KOUTO CYO(OHIBT MOXKE Ja HHBECTHPA
CHIIIACHO WHBECTULIMOHHUTE CH IIETIH;

- KOHTPareHTUTE Ha CAEJIKW C M3BBbHOOPCOBM JEpPUBATH Ca WHCTUTYLHHU, MOAJOKEHU Ha
OnmaropazyMeH KOHTPOJ, W KOMTO MpHHAJuIekKaT Ha onoOpeHu oT PerymaropeH opran
KaTeropuu, u

- M3BBHOOPCOBUTE JIEPUBATU Ca TOJJIOKEHH HAa HAJEXIHA W MPOBEpPUMA OIEHKA €KEIHEBHO
M MOraT Jia ce€ NpoJaBat, JUKBUAUPAT WIM 3aTBAPAT YpPE3 U3PABHUTENHA CHEIKA MO BCAKO
BpEME Ha TAXHATA COpaBeJIuBa CTOMHOCT o nHuuuaruea Ha MJIIIK;

(i1) NpY HUKAKBU YCJIOBHSI T€3W OMNEpaIllMi HE MOTaT Ja HakapaT cyOQoHIa Ja ce OTKJIOHH OT
MHBECTHIIMOHHHUTE CH IIETIH.

(8) WMHCcTpyMEHTH Ha NMapU4YHUA a3ap, pa3jindyHM OT MpeUIaraHUuTe Ha PETyJIMpaH Masap Wid Ha Ipyr
peryiupan nasap, 10KOJIKOTO EMUTHPAHETO WIM eMUTEHTHT Ha TAKbB MHCTPYMEHT € PeryJIupaH, 3a a Obaar
WHBECTUTOPUTE U CIECTSABAHUATA 3AIUTEHHU, U aKO TE3U UHCTPYMEHTH Ca:

- E€MHUTUPAHU WJIM FapaHTUPaHU OT OpraH Ha LIEHTpaJHaTa, 00JIaCTHA U MECTHA BJIACT MJIM OT
[EeHTpalHaTa OaHKa Ha JbpXKaBa wieHKa, EBpormeiickaTta neHTpanHa Oanka, EBpomeiickus
cbto3 uiau EBponeiickara MHBECTHUIMOHHA OaHKa, Apyra Ibp)kaBa MM, 3a (eaeparHu
I'bp>KaBHU, OT HAKOHM OT WIEHOBETE Ha (eiepanusTa, Uik oT 00IIeCTBEH MEKIyHApO/IEH OpraH,
B KOMTO WICHYBAT €/lHa WIN NToBeue JIbprKaBy YWICHKH, HITU

- E€MHUTUPAHU OT NPEANPHUATHE, YUUTO LIECHHN KHMXKA C€ ThPIyBaT Ha PEryJIMpaHy Ma3apu WK
Ha JIpyTU peryJIupaHy naszapu, nocoyeHu B Touku (1), (2) unu (3) no-rope, wiu

- EMUTHPAHU WM TapaHTHPAHU OT YUPEKICHHE, KOETO € 0OOCKT Ha Oyiaropa3zyMeH KOHTPOJI,
B CHOTBETCTBUE C KPUTEpUUTE, ompeeneHu B mpaBoto Ha EC, uiu oT yupexaeHue, KOeTo
¢ 00eKT Ha WM cra3Ba Ollaropa3yMHH TpaBHUJia HA PETYJIATOPEH OpraH, KOUTO ca MOHE
TOJIKOBA CTPOTH KOJIKOTO M 3ajerHanute B [IpaBoto Ha EC, nin

- EMHUTHPAHH OT JPYyTd OpraHW, NPUHAUICKAIIA HA OJOOPEHH OT pEryJaTopeH OpraH
KaTCropuu, IMpu IOJOKCHUC, Y€ HHBCCTUIHUUTC B TAaKMBA HHCTPYMCHTHU HNOIJICIKAT HaA
MHBECTUTOPCKA 3aKpWJIa, PABHOCTOMHA Ha 3aJI0)KEHATa B ITbPBA, BTOPA WM TPETa MOATOYKA U
IpY TOJ0XKEHUE, Y€ eMUTEHTHT € (PUpMa, YUUTO KaIUTal M Pe3epBU Bb3/IM3aT Ha MIOHE JIECET
munuona eBpo (10 000 000 eBpo) W KOWTO mpeacTaBs W MyOJMKYyBa CBOSI TOJUIIEH OTYET
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B crorBeTcTBHE ¢ JlupektuBata 2013/34/EC, ¢ ropuaudecko Juie, KOSTO € 4acT OT rpymna
KOMITAHWHU, KOSTO BKJIIOYBA €JHA MJIM HSAKOJKO KOTHPAaHH Ha Oopcara KOMIIAHWH, €
npeHa3HayeHa 3a (pUHAHCHpAHETO HAa KOMIIAHMATA WM € FOPUAMYECKO JIHIE, KOETO €
NpeHa3HAYeHO 32 (MHAHCHUPAHETO HA TapaHIMOHHU WHCTPYMEHTH, KOWTO III€ H3BJICKAT
1oj3a oT 0aHKOBA JIMKBUIHA CyMa.

9) B nombiHeHHME, MHBECTUIIMOHHATA TIOJUTHKA HA MaJcH cyO(OHI MOXe 1a BB3IIPOU3BE/IC ChCTaBa HA
MHJICKC HA [IEHHU KHIYKA WK IBJITOBYU IEHHU KHUXAa B ChOTBETCTBUE C periiaMeHTa Ha BeInKoTo XeporcTso
ot 8 dheBpyapu 2008.

B. Bceku Iloadonn od6aue:

(1) HE MOXKe Ja uHBectupa mnoBede OT 10% OT akTHBHTE CHM B NPEXBBPIMMHU LEHHU KHU)XA WU
MHCTPYMEHTH Ha MapUyHUs 1a3ap, pa3InyHu OT T€3H, IOCOUEHH B TOUKA A MO-Tope;

(2) HsiMa aa HpI/I,I[O6I/IBa HUTO I€CHHU MCTAaJIU, HUTO CepTI/I(bI/IKaTI/I, KOHUTO I' TPEACTABJIAIBAT,

(3)  moxe na mputekaBa Bunumu 6ankoBu nemosutu. [IputekaBaneTo Ha BuauMu GaHKOBH J€MO3HUTH
e orpanndeHo 10 20% ot HeTHHuTe akTUBHU Ha [londonna. To3u mumMuT Moxe 1a Ob/Ie BpEeMEHHO HapyIIeH
caMo 3a CTPOro0 HEOOXOIUM IEPUOJ OT BpeMe, KOraTo MOpaaH M3KIIYUTEITHO HEONAronpHATHH Ma3apHU
ycIIoBUSL 00CTOSITENICTBATA IO HajlaraT M KOraTo TOBAa HAapYyIIEHHE € ONPABIAHO C OIJIeJ Ha MHTEPECHTEe Ha
[Mogdonna m mpurexarenure Ha AsioBe. [IbpBOHAYaTHWTE W BapUAllMOHHUTE MapiKOBE, CBBpP3aHU
¢ ()MHAHCOBHTE IEPUBATUBHU MHCTPYMEHTH, HE TIONA/IaT IO/ TOBA OTPAHUYCHUE;

4) MOKe J1a B3eMa HazaeM 710 10% oT akTHBHUTE CH, IpU YCJIOBHE Y€ MOJO0OHM B3€MaHHUs HA3aeM Ce
U3BBPIIBAT CaMO Ha BpeMEHHa ocHOBa. Cropa3yMeHus 3a 00e3leueHMs M0 OTHOIIEHHE Ha IHCAHETO Ha
OILIMYU WJIM MOKYIIKaTa WM npojaaxoaTta Ha GopybpaAu WK (PIOYBPCHU JOTOBOPH, HE C€ CUMUTAT 3a ‘‘3aeMH”
3a [IeJIUTEe Ha TOBA OIPaHUUYCHHUE;

(%) MOKe€ J1a MPUA00MBa UyKIeCTpaHHA BallyTa Ype3 KOMIICHCAITMOHEH 3aeM.

C. NHBeCTHIIMOHHU OTPAHUYEHUS:

(a) lIpaBuia 3a nuBepcUu(PUIIUPAHE HA PUCKA

3a nenuTe Ha U3UKCasABaHe Ha onrcaHuTe B ToUkH (1) mo (5), (8), (9), (13) u (14) TOukH, KOMIAHWUHU, KOUTO
BJIM3aT B €AHA U ChIlIa Ir'pyIia OT KOMIIaHHUH, C€ CUUTAT 3a CAUH CIUHCTBCH CMUTCHT.

JIOKOJIKOTO eMUTEHTHT € FOPHINUECKO JIMIIE B MHOXKECTBO CYO(OHI0BE, IPU KOUTO aKTUBUTE Ha CyO(oHa,
ca 3ara3eHy U3KIIOYHUTEHO 32 MHBECTHTOPHU B cyO(OHIa U 32 KPEIUTOPH, YAUTO MPETEHIINH, Bh3HUKBAT
BBB BPB3Ka ChC CH3JABAHETO, EKCILIOATALIMATA U JIMKBUIALIMATA HA cyOQOHa, Bceku cyOdoHIa ce cunTa
3a OTJEJICH EMHTEHT 3a IIeJINTe Ha TPWJIAraHeTO Ha MpaBUiIaTa 3a paslpe/ieiiCcHue Ha PUCKa, ONMCAaHU B
toukd (1) no (5), (7) mo (9) u (12) oo (14).

® Hpexebpﬂumu UCHHU KHUJICA U UHCMPYMEHMU Ha napu4rus na3ap

(1) Hukoit cyOdoHn He Moke na 3aKkylyBa JONBIHUTECIHU TPEXBBPJIMMH IIEHHU KHWXKA WU
WHCTPYMEHTH Ha TApUYHUS Ta3ap, OT KOWTO U Ja € HHANBUIYAICH EMUTEHT, aKo:

(1) IIpY TakoBa 3aKynyBaHe noseue oT 10% OT HEroBUTE aKTHBH CE CHCTOAT OT MPEXBBPIUMHU
LICHHU KHU)KA WIK UHCTPYMEHTH Ha NMapUyHMsI [1a3ap Ha €IUH €IUHCTBEH €MUTEHT;
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(11) oOmiaTa CTOMHOCT Ha BCUYKM NPEXBBPJIMMU LIEHHU KHUXKA MU MHCTPYMEHTH Ha NMapUYHUA
na3ap Ha €MHUTEHTHTE, B KOUTO CyO(QOHABT MHBECTHpa IHoBede OT 5% OT HETHUTE CU aKTHUBH,
HaaBumwm 40% oT CTOWHOCTTA Ha HETHUTE aKTHBU Ha cyOdonma. ToBa orpanrmueHue HEe Ce OTHACS 10
JICTIO3UTH U CHEJKU C M3BBHOOPCOBU JAEpHUBATH, HANPABEHU C (PUHAHCOBU HMHCTUTYLMH, KOUTO
MOJIeXKAT Ha KOHTPOJI OTHOCHO (PMHAHCOBUTE MOKA3aTeNIN HA ACHHOCTTA HM.

(2) Enun Cy6donn moxe na naBectrpa coopHo 10 20% ot aktuBuTE U B [IpeXBBpIrMH IEHHH KHUXKA
Y MHCTPYMEHTH Ha MapUYHMUS 11a3ap, EMUTHPAHU OT €JHA U ChIa IPYyTa OT KOMITAHUH.

3) Orpannuennero ot 10%, comenaro mo-rope B T. 1 (i), ce yBennuaBa 10 35% 1o OTHOLIEHHE Ha
IPEXBBPJIMMU LIEHHU KHUKAa U UHCTPYMEHTH Ha IapUYHUS [1a3ap, EMUTUPAHU WK TapaHTUPaHU OT AbprKaBa
yiIeHKa Ha EBpomnelckus ¢bl03, OT MECTHATa BJIACT WIM OT BCSKA Apyra CTpaHa, KOSATO HE € WIEHKAa Ha
EBpomnelickus cbi03, UM OT OOLIECTBEH MEKIYHapOJEH OpraH, Ha KOMTO ca YJeHKU €JHAa WU IOBeue
JbpxaBu unenku Ha EBponeiickus Cpro3.

(4) JlumutsT ot 10%, onpeneneH mo-rope B Touka 1, moATodka i), ce yBenudana 10 25% 10 OTHOILLICHUE
Ha O0JIMTalMUTEe, KOMTO TONaiaT B 00XBaTa Ha OMPEACICHUETO 3a MOKPUTH OOJIMTalluy B WieH 3, maparpad
1 ot dAupextuBa (EC) 2019/2162 na EBponeiickus napiament u Ha ChBeTa o1 27 HoemBpHu 2019 r. oTHOCHO
€MUTHPAHETO HA TMOKPUTU OONMranuu U MyOJUYHMS HAA30p BBPXY TAX M 32 U3MEHEHHE Ha JUPEKTUBU
2009/65/EO u 2014/59/EC, u 3a onpeneneHu o06auranuy, B ciyyail ue ca eMutupanu npeau 8 ronum 2022 .
OT KpEIWTHA MHCTUTYLHA, KOATO € ChC CEJAINLIEC AbprKaBa WICHKA M MOJJIEKU M0 3aKOH Ha CHEelUalIeH
nyOnuyeH HaA30p, MpelHa3HaueH Ja 3alluTd IpuTexaTenuTe Ha oOnuranuu. I1o-KOHKpETHO CyMuTe,
MPOU3THYAIIA OT EMUTHPAHETO HAa TaKWBa OOJWranuu, eMutupanu npenu 8 romm 2022 r., TpsOBa ma ce
MHBECTUPAT B ChOTBETCTBUE ChC 3aKOHA B AKTUBH, KOUTO MPeE3 LIeIHs epUO/] HA BaJIMIHOCT Ha OOJUTallUUTe
MorarT Jja HOKpUBAT UCKOBE, CBbP3aHHU C OOJIUTallMUTE, U KOUTO, B CIy4ail Ha OaHKpYT Ha EMUTEHTA, 111e ObJIaT
U3I10J13BaHU PUOPUTETHO 32 Bb3CTAHOBSIBAHE HA IVIABHUIATA U M3IUIAIIAHE HA HAUYMCIIEHATA JIUXBA.

Hoxonkoto nanen Ilondonn naBecTpa moBede oT 5% OT HETHUTE CH aKTHBU B MOKPUTUTE OOJIMTallUH,
MIOCOYEHH B maparpada mo-rope, odmara CTOWHOCT Ha Te3H WHBECTULIMU HE MOxe Aa Hajasumasa 80% ot
CTOMHOCTTA Ha aKTUBUTE MY.

(%) LlenHuTE KHMKA, OTIPEICTICHH MTO-TOpE B T. 3 U 4, HE TpsAOBa 1a ObIaT BKIIOYBAHU P U3YUCIISIBAHETO
Ha TaBaHa oT 40%, onpeneneH mo-rope B T. 1 (ii).

(6) He3aBucumo ot JIMMHUTHTE, ONIpede/IeHH I0-rope, Becekn Iloagona mMa npaBo 1a HHBECTHPA B
ChOTBETCTBHE ¢ NMPHHIMIA 32 pa3npenejsiHe HA pucka A0 100% or akTMBUTE CH B NPEeXBBPJIUMH
HEHHN KHHMKA U MHCTPYMEHTH HA MAPUYHUSA MAa3ap, eMUTHPAHU WM FapaHTHpPaHu oOT (i) Abp:KaBa
YIeHKA, HeliHM MEeCTHH BJIACTH WJIH OT 00LeCTBEH Me:KIyHAPOJdeH OPraH, Ha KOWTO elHA WU NOBeYe
AbPKABU YWIEHKH Ca 4JeHOBe, (ii) kosAiTo U 1a e Apyra abp:kaBa 4ieHka Ha OUCP uiu kodTo U 1a e
abp:kaBa o1 I'-20, ninm (iii) Cuaranyp niim XoHKOHT, IPH ycjaoBHe 4Ye (i) Te3d eHHU KHUKA €A 4acT 0T
MOHeE MIeCT PA3JIUYHN eMHCUHM U (ii) HeHHUTe KHUKA OT MOJI00HA eMHCHUSI He ce PABHABAT HA MOBeYe OT
30% ot o0muTe akTuBHU Ha TO3U [loadona.

(7) be3 ToBa na HakbpHSABA OTpPAaHHYCHUSTA, M3JIOKECHH TO-70JIy B OykBa 0) OrpaHuyeHusi BbPXY
KOHTPOJIa, OTpaHUYEHUsATa, U3N0keHH B (1), ce yBenuuaBaT 10 MakcumyM 20% 3a MHBECTHUIIMHU B aKIUU
W/WIM IBIATOBU LEHHU KHUXA, eMUTUpPAHU OT €IUH U ChIIl OpraH, KOraTto IeJiTa Ha WHBECTUI[MOHHATA
nonutuka Ha [Tondonaa e na Bp3npou3Beie ChCcTaBa HA AaJIeH HHIIEKC 32 aKIIUU WU IBJITOBU IICHHU KHIKA,
KOWMTO € mpu3Hat oT PerynaTopHust opras, Bb3 OCHOBA Ha CJI€AHOTO:

- CBhCTaBBT HA MHCKCA € JOCTaThYHO IUBEpCcUUITUpPaAH,

- HHIACKCHT NPCACTaBIABA aICKBATCH CPABHUTCIICH ITOKA3aTe 3a mma3apa, KOMTO oTpassaBa,
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- myOJIMKyBa ce MO MOAXO/ASI HAUKH.

Orpannuenuero ot 20% ce noBumasa Ha 35%, Koraro € J0Ka3aHo, Y€ TOBa € ONPaBIAaHO OT U3KIIFOUUTEIIHUTE
Ma3apHU YCJIOBUS, 0COOEHO TIPH PETYJIMPAHU a3apH, KOTaTo OMPEIeTICHU MTPEXBbPIUMU IEHHH KHUXKA WU
WHCTPYMEHTH Ha MMapUYHUSA [1a3ap CUIIHO TpeodagaBaT, MPH YCIOBHE, Ye BCSKAa MHBECTUIUS A0 TO3U 35%-
TEH JIMMUT € pa3pelieHa caMo 3a €IUHCTBEH EMHUTEHT.

o bankoeu oenozumu

() Cy6donabT He MOXKe 1a uHBecTHpa oBeue oT 20% OT aKTUBUTE CH B JICTIO3UTH, HAITPABEHH OT ChHIIUS
OpraH.

o Jlepusamuenu uncmpymenmu

9) PuckoBara ekcrio3uIys KbM KOHTPAreHT B ClIEJIKa C K3BbHOOPCOBHU JIEPUBATH HE MOXKE J1a ITPEBUIIIABA
10% ot aktuBuTe Ha [loadonaa, KOraTo KOHTPAreHThT € KPeAUTHA MHCTUTYIMS 1Mo Touka A. (6) mo-rope,
win 5% OT HErOBUTE aKTUBU B APYTHU CIIy4aH.

(10) HMuBecturuu BB (pUHAHCOBU JEPUBATUBHU MHCTPYMEHTHU C€ MPABAT CaMO TOraBa, KOrato, U MpH
OTrpaHUYEHUATA, TOCTAaBEHH B TOUKU (2), (5) u (14), excrio3unusaTa KbM OCHOBHUTE aKTHBHM HE IPEBUIIABA
CyMapHO MHBECTUIIMOHHUTE JIUMHTH, 3a10%eHH B ToUkH (1) 1o (5), (8), (9), (13) u (14). Koraro cy6dhoHaBT
WHBECTHPA BHB (DMHAHCOBU JICPUBATHBHH WHCTPYMEHTH, OCHOBAaHM Ha HMHIECKC, HE € HEOOXOAWMO Te3H
WHBECTHUIINH J1a ObJaT ChYETaHU C OTPAHUYCHUATA, TocTaBeHH B ToukH (1) 10 (5), (8), (9), (13) u (14).

(11)  Koraro mpexBbpJIMMHU LIEHHU KHW)XKA WM WHCTPYMEHTH Ha MApHYHUS a3ap BKIIOYBAT B cebe CU
JiepuBar, Toi TpsiOBa na ObAe B3ET MPEABHU ITPH choOpa3sBaHe ¢ n3nuckpanusTa Ha Touku (B) (a) (10) u (I),
a Taka ChIIO U C PUCKOBATA €KCIO3UIIMS U WH()OPMALIMOHHUTE U3UCKBAHUS, 3AI0KEHH B TO3U MPOCTIEKT.

o /lanose na ¢ponoose om omeopen mun

(12) Huko#t cybdonn He Moxe na uHBecTHpa moBede OT 20% OT aKTHBUTE CHU B JSUIOBE OT €IIHO
enunctBeHo [IKUIILK wmu gpyro TIKU; ocBen ako neiicTBa kaTo 3axpaHBail (OHI B CHOTBETCTBHE
¢ pasniopenoute Ha pa3zaen 9 ot 3akoHa ot 17 nekemBpu 2010 T.

CyOdonn, neiicTBall KaTto 3axpaHBall, e MHBECTUPA TTOHE 85% OT aKTHBHTE CH B aKIMH WM JSUIOBE Ha
OCHOBHUSA (DOHJI.

Cy6donn, neiicTBail KaTo OCHOBEH, HE MOXE J1a ObJe 3aXpaHBalll, HUTO Ja IBPKU aKIUU WU JSJI0BE
B 3axpaHnBaiil (HoH/I.

3a 1menuTe Ha MPUIATAaHETO Ha TE€3M WHBECTUIIMOHHU JUMHUTH, Bceku cyodonn Ha [IKM ¢ MHOXkecTBO
cy6donoBe no cMuchia Ha wieH 181 ot 3akona ot 17 nekemBpu 2010 r. ce cunTa 3a OTJe/E€H EMUTEHT, IPU
MI0JIO’KEHHUE, Ue € CMa3eH MPUHIMITBT Ha pa3[esIieHue Ha 3a1bJDKEHUATA Ha pa3InyHuTe CyO(OoHI0BE CIPSIMO
tpetu nuna. Musectununre B asmose Ha [IKU, kouto He ca ITKUIILK, He MmoraT cymapHO Ja peBUILIABAT
30% ot aktuBHTE Ha CyOhOH/IA.

Korato cyodouast mpumodue msuoBe Ha IIKUIILIK w/mmm ppyro IIKM, aktuBHTE Ha CBHOTBETHOTO
[MKUTIILK wnnu gpyro ITKU He TpsOBa na 6b1aT chUETaHU 32 LENUTE HA OTPAHUYCHHSTA, 3aJI0’)KEHU B TOUKU

(1) mo (%), (8), (9), (13) u (14).
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Korato cyodonn nasectupa B asuose Ha qpyru [IKUTIHIK n/nmm gpyro ITKH, kouTo ce ynpapisiBaT, IpsKo
WIM 4Ype3 IBIHOMOUIHHMK, OT CBINOTO YIPAaBUTEIHO IPYXKECTBO WIM OT JApyra KOMIAHHUS, C KOATO
YIPaBUTETHOTO JIPYKECTBO € CBHP3aHO Upe3 001l MEHUIKMBHT WJIM KOHTPOJI, WIIHM YPE3 ChIIECTBEHA MPsKa
WIA KOCBEHAa COOCTBEHOCT, YIPABUTEIHOTO JAPYKECTBO WM ApyraTa KOMIAHHs HE MOTraT Ja HauMCisIBatT
TaKCH 3a 3aKyIlyBaHe WM 0OpaTHO M3KYINyBaHE 3a MHBECTHIMHUTE HAa CyO(QOH/Ia B AsUIOBE HA TaKUBA JAPYTU
IMKUIILK w/vmu [TKH.

B roaumnus cu otuer M/AIIK nocousa MmakcuManmHaTa 4yacT OT TAKCUTE 32 YIIPaBJIeHHE, KOUTO HAYUCIISABA HA
camust cyodonn u Ha [IKUTTLK w/nmm apyro [IKHU, B koeTo nHBeCTHpA.

Cy6dona Moxe fa 3anKcBa, IPUAOONBA W/WIN IbPKHU ASI0BE, KOUTO IIe OBbAaT N3Ja/ICHH WIH A U3/1a/IeHH

OT e1IMH 1y noseye Apyru cyodonnose na UJIIIK, npu ycnosue, ue:

- nenesure cyOQoHIOBE B 3aMsHAa HE HHBECTHpAaT B cyO(OHIa, WHBECTHpAl B TE3M LEJIEBU
cy0donmose;

- He noseye oT 10% ot akTuBUTE Ha 1eseBUTE CyO(OHI0BE, UNETO NMPUA00UBAHE € IIIaHUPAHO, MOTaT
na ObJIaT MHBECTHPAHM KaTo LU0 B II0BE HA JPYTH LeJeBH cy0 (GOHIO0BE;

- B HMKAaKbB CIIy4aii, 3a BpEMETO, Korato Te3u asuiose ce appkar ot M/IIIK, TaxHaTa cTOHHOCT HAMaA
Jla ce B3MMa IpeIBU NP U3uucisABaHe Ha HeTHUTe akTuBU Ha M/IIIK 3a nenure Ha onpeznensiHe Ha
MUHUMAaJIHU IParoBe Ha HETHUTE aKTUBH, onpeesneHu ot 3akoHa ot 17 [exemBpu 2010 r.

Komounupanu ozpanuuenusn

(13) HesaBucumo 0T WHOUBUAYaTHUTE OrpaHWuYeHus, 3aimoxkeHu B Touku (1), (8) u (9) mo-rope,
cyO(hOHIBT HE MOXKE J1a ChUETaBa, aKO TOBA IIE JOBEJE /10 MHBECTHPaHEe Ha moBede oT 20% OT aKTHBHUTE MY
B €/IHA OpraHU3allysl, HIKOE OT CJICTHHUTE:

- WHBECTHUIMH B MPEXBBPIMMH LIEHHU KHU)XA WM MHCTPYMEHTHU Ha MapHyYHUs Ma3ap, EeMUTUPAHU OT
Ta3u OpraHu3aIus,

- ACTIO3UTH B Ta3u OpraHu3alus, /U
- CKCIIO3MIHH, MMPOU3TUYAIIU OT CACIKHU C I/I3B"I)H60pCOBI/I ACPpHUBATU, IPCANPUCTU C Ta3U OPraHu3anus.

(14) Tlocrasenure B Touku (1), (3), (4), (8), (9) u (13) orpannuenust He Morar Ja ObAaT ChbUETABAHU, U IO
TO3W HAUWH WHBECTHIMHTE B TPEXBHPIUMHU IIEHHM KHIDKAa WiM WHCTpyMEHTH Ha NHapu4yHHs Masap,
EeMHTHPAHU OT €JIHAa U ChI[a OPTaHU3ALINs, B ICTIO3UTH WM IEPUBATHBHA WHCTPYMEHTH, HAIIPABEHH OT Ta3u
opranuzaius, B cbotBeTcTBHE C (1), (3), (4), (8), (9) 1 (13), He Morar na npeBuaBat o010 35% OT aKTUBUTE
Ha Bceku cyOdon .

0) OrpaHuyeHusi BbPXy KOHTPOJIa

(15) TIlo ornomenue Ha Bcuuku [TKUIIK cbriacHo TAXHOTO ympaBiieHHE YTIPaBisBaIIOTO APYHKECTBO
HE MOXe Jla MpuI00uBa JsUI0BE ¢ IPAaBO HA TJIaC, KOUTO Ja MY MO3BOJIAT J1a YIIPaKHABA 3HAYUTEIIHO BIUSHUE
HaJ| YIPaBJICHUETO HA EMUTEHTA.

(16) MAIIK xato 1510, MOXe Aa mpunodue He moseue ot (i) 10% oT ocraBamuTe s10Be O6€3 MpaBo Ha
riac Ha cpuus eMuTeHT; (i1) 10% oT ocTaBaimuTe ABATOBU LIEHHU KHIDKA HA chlust eMuTeHT; (ii1) 10% ot
MApUYHUTE Ma3apHU UHCTPYMEHTH Ha €IMH eMUTEHT; Wwin (1iv) 25% OT ocTaBaluTe aKIUU WM JSI0BE Ha
corus [TKUTTHK w/ nmm TTKH.
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OrpannyeHusTa, ocTaBeHH B TOUkH (ii) 70 (iv), MoraT Aa ObAaT npeHeOpernaTy Mo BpeMe Ha puIo0uBaHe,
aKo 110 TOBa BpeMe OpyTHaTa CyMa Ha JABJITOBUTE LIEHHU KHMKa WK Ha [lapuuHuTe nma3apHu HHCTPYMEHTH
WJIM HETHATa CTOWHOCT HA MHCTPYMEHTHTE B eMHCHSTA HE MOTaT Ja ObJaT N3YHCIICHH.

TaBanute, nocrasenu B (15) u (16), He ce oTHACAT 110:

- [IpexBbpaMMH [IECHHU KHMKA M MHCTPYMEHTH Ha NIApUYHMS N1a3ap, EMUTHPAHU WIIM FapAHTUPAHU OT
JI’bpKaBa 4JICHKA WK OT HEMHUTE MECTHU OpPIraHy;

- [IpexBbpavMMH LIEHHU KHUXA U UHCTPYMEHTH Ha MApUYHHUS 1a3ap, EMUTUPAHU WUJIM TAaPAHTUPAHU OT
JIpyTa IbpHKaBa;

- [IpexBbpaMMH IIEHHM KHHWXKAa U WHCTPYMEHTH Ha MapUYHUs Na3ap, €MUTHPAaHU OT MyOJInyYeH
MEXIYHAPOACH OpPraH, B KOMTO WICHYBAT €/IHA UJIU II0BEYE IbPKABU YIICHKH;

- JlsmoBeTe B KamuTall HA KOMITAHUSA, KOATO € y4peJeHa WU OpraHH3upaHa MO 3aKOHHUTE Ha JIpyra
I'bpKaBa, MpU TOJIOKEHUE 4Ye (1) Ta3u KOMIIAHUS WHBECTHpPA CBOUTE AKTHBHU MPEIWMHO B IIEHHU
KHIDKA, EMUTHPAHU OT W3JATeNH OT Ta3M AbpkaBa, (il) MO 3aKOHHUTE Ha Ibp)KaBaTa y4acTHUETO
B CHOTBETHUS CYO(OH/T B aKIMH HA Ta3W KOMITAHUS MPECTABIISIBA SAMHCTBCHUS Bh3MOKCH HAYHH Ja
Ce 3aKymnsT LIEHHUW KHUXXAa HAa €MHUTEHTU OT Abp)kKaBara, M (iil) B MHBECTULIMOHHATA CHU TOJHUTHUKA
KOMITaHHSITA Clla3Ba OrPaHUYCHUITA, 3aJI0KeHH B Touka B., moxrouku (1) mo (5), (8), (9) u (12) no

(16);

- AKI_[I/II/ITG, ABpiKaHU OT €AUH WJIN IMOBCYC CY6(1)OHI[OB6 B KallUTaJI Ha ABHICPHHU KOMIIaHHUU, KOUTO
HU3KIIIOYUTCIIHO OT CBOC MMC M3BBHPIIBAT CaMO YIIPABJICHUC, KOHCYJITUPAHC U MAPKCTHUHI B CTpaHarta,
KBJACTO C€ HaMHpa AbLICpHATa KOMIIAHUA, 110 OTHOIICHHC O6paTHOTO HN3KYIIyBaHC Ha O4JIOBC II0
HCKaHC Ha NPUTCKATCINUTC HA JAJI0OBC, U3KIIIOYUTCIIHO OT TAXHO UMEC;

- JlsutoBe iy akIMM Ha TaBeH (OHJ, AbpKaHU OT cyO(OHI B KaueCTBOTO My Ha 3axpaHBai] (OH],
B cboTBeTCTBHE C Pazgen 9 ot 3akona ot 17 nexemspu 2010 1.

D. I'no6anHa ekcno3nnus:

Bceku cybdonn rapantupa, ye oOmata My PUCKOBa €KCIO3UIMS, CBbP3aHa C JIEPUBATH, HE TPEBUIIABA
o011ara HeTHaTa CTOMHOCT Ha opTdeiina my.

Excno3unusara ce u34nuciasBa KaTo ce B3eMe npeaBua TCKyIllaTa CTOMHOCT Ha OCHOBHHTE AKTHUBHU, pUCKA Ha
KOHTparcHra, npCaABNMANMU MasapHU ABHXKCHUA 1 HAJIMYHOTO BPEME 3a JIMKBUAWPAHC HA ITO3UIUUTE.

E. I[OII'bJIHI/lTe.]IH](I HHBCCTHIHMOHHHU OrPAaHUYCHUSA:

(1) Huxkoii cyOodonn He MOXe J1a MpuI00MBa CTOKHM WM IEHHW METaH, WK CepTU(UKATH 3a TAX, PU
YCIIOBHE Y€ CICIKHUTE B UY)XKJIECTPAaHHM BaJIyTH, (PMHAHCOBU MHCTPYMEHTH, WHAEKCH Wiu [IpexBbpiaumu
[ICHHU KHIKA, KAKTO M CIIOpa3yMeHus 3a Qroubpc u GOpybpAH, ONIIMHU M CyarioBe 10 TE3U yKISCTPAHHU
BaJIYTH, q)HHaHCOBI/I HHCTPYMCHTHU, HUHACKCH WJIN MPEXBbPJIUMHU ICHHU KHUKA, HC CC CHUTAT 3a CACIIKU CBhC
CTOKH 32 IIEJTUTE HA TOBA OrpaHHUYCHHE.

(2) Huxkoii cy0dona HE MOXKE a HHBECTHUPA B HEABUKUMH UMOTH WIIH OIIIWS, TIPaBO WJIM JTUXBA 110 TAX,
IMPpU MOJOKCHUC Y€ NHBCCTULIUUTC MOTraT a 6’bI[aT HaIlpaBCHU B ICHHU KHUWIKA, 0663H€‘-I€HI/I C HEABUXKUMHU
MMOTH WJIU TIPaBa B TSIX WIM EMUTHPAHH OT KOMITAHHH, KOUTO MHBECTUPAT B HEBWKMMH UMOTH WM TIPaBa
B TiX.
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3) Hanen IMoadonn He MOXe Aa MpeIOCTaBs 3a€MHU WM TapaHIMK B IOJI3a Ha TpeTa CTpaHa, MpuU
MOJIO’KEHUE Y€ TaKOBa OrpaHHuYeHUe He npedn Ha Bceku [loadony ga MHBECTHpa B HE HATBIHO M3IUIATEHU
[TpexBBpIMMHU TIEHHU KHWXA, VHCTpYMEHTH HA MApUYHUS Ta3ap WK APYyrd (UHAHCOBH HHCTPYMECHTH,
CIIOMEHATH B To4Ka A., moarouku (5), (7) u (8), 1 HIMa Ja MOMpPeYH Ha TaBaHETO Ha3aeM Ha LEHHU KHIXKa
B CbOTBETCTBUE C MPUIIOKUMUTE 3aKOHU U pa3nopeou (II0COYEHH M0-HATaThK B ,,JlaBaHe U B3eMaHe Ha3aeM
Ha I[ICHHH KHIDKA” TO-JI0TTY).

4) NTIK He Moxe Aa npeanpreMa KpaTKu MpoJakOM Ha MPEXBbPIMMU LEHHU KHU)KA, HHCTPYMEHTH
Ha Mapu4HMs Na3ap Wi Jpyru (UHAHCOBU MHCTPYMEHTH, U30poeHH B Touka A., moatouku (5), (7) u (8).

F. He3aBucuMo 0T HAJIUYHETO HA HEH10, MPOTUBOPEYAII0 HA KAa3aHOTO JA0cera:

(1) JlumutuTe, ONIpeneNieH! MO-Tope, MOKE Ja HE Ce 3a4UTaT OT BCEKH CyO(OH, KOraTo ymnpa)KHsiBa Ipasa
M0 PETUCTPALINS, CBBP3aHH C IPEXBBPIUMH LIEHHU KHUKA U UHCTPYMEHTH Ha MapU4HUA Na3zap B noprdeiina
Ha To3u cyOdoHT;

(2) Ako chIIATE TUMUTH C€ HAJICKOYAT ITOPATU MPUYNHU U3BHH KOHTPOJIA HA 1ajicH CyO(oHT Witk B pe3yTaT
Ha YIPaXHSBAHETO Ha MpaBa Mo PEerUCTpalus, TaKbB CyO(hOHT MOXKeE J]a TpHeMe KaTo CBOSI TPUOPUTETHA LIETT
B CICJIKUTE CH IO MpoAak0a ompaBsHETO HA TaKaBa CUTYyallWs, KaTO B3UMa IO/ BHUMaHUE UHTEPECUTE Ha
MIPUTEKATEIUTE Ha JIATIOBE.

HNAIIK uma mpaBoTO 1a ompeaens APYTd WHBECTUIIMOHHU OTpPaHHYEHHUS B CTEMEH, O KOATO TE3U
OTpaHWYEHUSI ca HEOOXOJMMH 3a MOCTHUTaHEe Ha ChOTBETCTBHE ChC 3aKOHHUTE W HOPMATHMBHATa ypenda Ha
CTpaHUTE, KBJETO ce Mpeajarat wiv npogasat assosere Ha MJITTK.

2. Cyan 10roBOpH H TeXHUKH 32 e)¢eKTHBHO yIIpaBJeHHe Ha MOpPTQeiina

NAIIK Mose 1a u3110J13Ba TEXHUKU U HHCTPYMEHTH, OTHACSILHN C€ 0 IPEXBBPIIMMHU LIEHHU KHUXKA U IPYTU
(uHAHCOBH JIMKBUJHU aKTUBH C 11eJ1 €()EeKTUBHO yMpaBlieHUEe Ha MOpTdeilia, ynpaBieHe Ha J0panusTa
U XeKUpaHe, KAKTO ¥ 32 MHBECTULIMOHHHU 1I€JIM B ChOTBETCTBUE C pa3nopenoure B Pazaen 1 mo-rope.

[Ipy HUKaKBH OOCTOATENICTBA TE3M ONEpallMd HE MOTraT Ja HakapaT cyOQoHAa Ja ce OTKIOHH OT
MHBECTHIIMOHHUTE CH LENH M PUCKOBU Npodnin, n3nokeHH B “VHBECTHIMOHHY LETH U MHBECTHTOPCKH
npo¢uin” B TO3U MPOCIIEKT.

B nombiHEHUE KM BCSIKO OTPaHUYCHHE B HACTOSIINS JOKYMEHT, 3a JaJeH cyOpoH/Ia, KOUTO MOHSIKOTA II1e
obne onpenensin oT CwrBera Ha aupektopute Ha WIIIK, u BrIroYeH B TO3W MPOCIHEKT, odmaTa cyma (T.e.
oOmaTa cymMa Ha TIOETUTE 33aIBJDKEHUS U IJIATCHUTE MPEMUU 33 OCHIIECTBSIBAaHE Ha MOJTOOHU TPaH3aKIINH),
IbpKaHa B IEpUBATH, C LEJI XePKUPAHEe Ha pUCKa, Jopalus U e(eKTUBHO yrpaBieHHe Ha TOpTQei, KakTo
¥ C MHBECTULIMOHHHM IIeNU (C M3KJIIOYCHHE HAa CyMHU, HMHBECTUPAHU BHB BaTYTHU (DOPYBPIHU TOTOBOPU U
BaJIyTHHU CyarioBe 3a XeXKUpPaHe, KOUTO Ce MU3KII0YBAT OT MOJO0OHU KaJIKyJallK) 10 HUKOE BpeMe HsMa Ja
HaaBuiaBa 40% OT HETHATa CTOWHOCT HA AaKTUBUTE HAa CHOTBETHUA CyOdoHA.

C uen npunspxkane kM Pernmament (EC) 2015/2365 ot 25 HoemBpu 2015 roguHa OTHOCHO MTPO3PAYHOCTTA
IpU CAENKUTE 3a (UHAHCUpAHE C IICHHM KHWXKAa W TMPU MOBTOPHOTO H3IMOJI3BAaHE, JAHHUTE OTHOCHO
MaKCHUMAaJTHUTE M OYAaKBAaHU JSJIOBE YMPABISBAHU aKTUBU HAa KOHKPETEH CYO(OHI, KOUTO C€ BKIIOYBAT
B CEJIKM 3a (pMHAaHCHpaHe ¢ IEHHU KHIDKA U CyaroBeTe 3a 00111a JOX0IHOCT, ce u3naratT B [Ipunoxenue 1V,
KOraTo € MPUJIOKUMO.
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(A) Cyan norosopu
Hsikon cyO¢hoHIOBE MOTaT /1a BCTHIIBAT B CyaIloBe 3a FapaHTHPAHE CPENly HeIJlalaHe Ha JThKHHUKA.

Cyamn 3a rapaHTUpaHe cpelly HelUlalane Ha JUIbXKHHUKA € IBYCTpaHeH (PMHAHCOB IOTOBOP, MPH KOWTO eHATa
cTpaHa (KymyBaJbT) 3aIliallla MEPUOJMYHA TaKkca B 3aMsHA Ha YCIIOBHO ILIall[aHe OT MpojaBaya, Cie[
HAaCTBHIIBAHE HA KPEIUTEH Cilyyall Ha eTaJioHeH eMuTeHT. KyrnyBaubT npumoOuBa mpaBOTO Ja MPOJAIe
KOHKpETHA OOJIMraius WM IPyTd MOCOYCHH ETaJOHHH OOJIMTalliK, CMUTHPAHU OT €TAJTOHEH EMUTEHT I10
HOMHUHAJTHATA CTOWHOCT WJIM MPABOTO Jia MOJIYYH pa3jinKarta MKy HOMHHAHATa CTOWHOCT M Ma3apHara
[ICHA Ha Chlata OOJWTaIs WIA APYTH MOCOYCHU €TAJOHHU OOJIMTAIlMH, KOTaTo HACTBIM KPEIUTHHUAT
ciydait. [Tox xpenureH cirydaii 0OMKHOBEHO ce pa3dupa OaHKPYT, HETUIATEKOCIMOCOOHOCT, JTUKBHIIAIHS,
MaTepUATHO HEOIArONPHUSITHO MPECTPYKTYPHPAHE Ha IBJIT, UM HEBB3MOKHOCT J1a C€ M3IUIATH 3aIbKCHUC
B JICHS Ha MajieKa.

Axo ToBa e B HeroB m3kiountenieH uatepec, MK moxe na npogane 3ammra no CyamnoBe 3a rapaHTUpaHe
Cpelly HeIUlalllaHe Ha JUTbXHMKa (HapuyaHW B €JMHCTBEHO uucio “Crenka 3a mpogax0a Ha cyan 3a
rapaHTHUpaHe Cpellly HelUlallaHe Ha JUTbKHUKA, U B MHOXecTBeHO “Crenku 3a mnpojax0a Ha cyan 3a
rapaHTHpaHe Cpellly HelUlallaHe Ha JUTbXHUKA”), 3a J]a ce MpUA001e KOHKpETHA KPEAUTHA €KCIIO3ULIHSL.

Ocsen ToBa, UJIIIK Moxe, ako TOBa € B HETOB U3KJIIOUUTEIIEH MHTEPEC J1a 3aKyIU 3alllUTa 10 CyalloBe 3a
rapaHTUpaHe MpH HeIIallaHe Ha JUTbKHUKA (HapuyaHU B €JUHCTBEHO uucio “Crenka 3a 3aKylyBaHEe Ha
Cyarl 3a rapaHTUpaHe NPY HEIUIAlaHe Ha JJIbKHHUKA , 1 B MHOXKECTBEHO “CleNKy 3a 3aKyIlyBaHE Ha Ccyal 3a
rapaHTHpaHe Cpelly HellallaHe Ha ITHKHUKA ) 6€3 J1a 3abp>KU OCHOBHUTE aKTHBH.

TakuBa cyan cienku TpsiOBa J1a ce U3BBPIIAT C MIBPBOKJIACHU (MHAHCOBH MHCTUTYLMH, CHEHUATU3UPAHU
B TO3H BUJI C/IE€JIKH, M U3IbIIHEHN Ha 0a3aTa Ha CTaHAAPTU3UpaHa JOKYMEHTALMs, KaTO HallpuMep paMKOBOTO
criopasyMeHue Ha MexayHapoaHaTa acoruanus 3a cyanose u nepusatusu (ISDA).

OcBen ToBa, Bceku cyOdoHI TpsaOBa aa rapaHTHpa JOCTAThYHO AJEKBATHO IOCTOSHHO MOKPUTHE Ha
aHT@KUMEHTHTE, CBBP3aHu ¢ TakbB Cyall 3a rapaHTHpaHe Cpelly HellTallaHe Ha JTbXHNKA U TpsiOBa BUHATH
Jla MO>KE J1a U3IIBJIHU UCKaHUS Ha MHBECTUTOPH 32 00paTHO U3KYITyBaHe.

Hsxon ot cyOdoHIOBETE MOraT Aa CKIIIOYBAT JAPYT'H BHJIOBE CYallOBH JIOTOBOPH, KAaTo CyaroBe 3a o0Ina
BB3BPAIIAEMOCT, JINXBCHH CyaroBe, CyOlIINU 1 CyaIrioBe, CBbP3aHH C HHQIIAINATA C KOHTPAreHTH HAUICKHO
OLICHEHH W W30paHu OT YMpaBIABALIOTO JAPYKECTBO, KOMTO Ca IMbPBOKIACHM HMHCTHTYIIMH,00€KT Ha
BHHMAaTEJICH HA/[30p M NPUHAIeKAIIN KbM KaTeTOpUUTe, 0100peHn oT PerynaTopHus opras.

(b) Texnnku 3a E¢pexTBHO ynpaBJjieHne Ha nopTdeiiaa

Beexku cyOdonn Moxe na mpuiara TEXHMKH 3a €(QEeKTHBHO YIpaBleHHE Ha NOPTQEWan, CBbp3aHU
C TPEXBBPIUMH LIEHHU KHMXKAa M MHCTPYMEHTH Ha MapHyHUs ma3ap (0 CMHCHJIA U CHOpE] YCJIOBUSATA,
U3TI0KEHU B MPHJIOKUMOTO MBPBUYHO U BTOPHYHO 3aKOHOAATENCTBO, KAKTO M IUPKYJISPHHUTE MHCMA Ha
dunancoBaTa Haj3opHa komucus Ha JlrokcemOypr (CSSF), pasnpocTpansiBann IEpHUOIAYHO, B YaCTHOCT, HO
He caMo, upe3 [upkymsapau nrucma Ha CSSF 08/356 u 14/592, nacokure Ha EBporneiickus opran 3a eHHU
kamwka u nazapu (EOLKIT) 2014/937 u Pernament (EC) 2015/2365), BKIIOYNTETHO TaKWBa, CBBbP3aHU
C JIOTOBOPH 32 OTIYCKaHE M B3€MaHE Ha 3a€MH U PEo M 00paTHU pero Cropa3syMeHHs, KOraTo TOBa € B Haii-
no0pust uHTEpec Ha cyOQoH/Ia, IPU YCIOBUE Y€ € FapaHTUPAHO ChOTBETCTBHE C MPABHUTE M PETYIATOPHU
pasmnopenou.

TakuBa HCHHU KHHXXA NI UHCTPYMCHTHU LIC CC ChbXpaHsABAT IIPU I[eHO3I/ITap51.

OTtopusupaHUTe KOHTPAreHTH, IPUJIATaIli TEXHUKHU 32 €PEKTUBHO ympaBlIeHUE Ha MOpTdeiinu, TpsoBa na
ca CHeUMaIM3UpPaHH B CHOTBETHUTE BUIOBE CHENKHU. Te ca WM KPEOAUTHH WHCTUTYIIMU ChC CEIAIIUIIE
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B CTpaHa YICHKA, WM WHBECTHIIMOHHHU JIPYKECTBA, YIIbIHOMOIIEHH chraacHo Jupexrusa 2014/65/EC nnmn
eKBUBAJIEHTEH HA0Op OT pa3nopendu, NouIexaT Ha IpyAeHIMAJICH Ha130p U ca C peUTHHT Hali-manko BBB-
WJIM HETOB €KBUBAJICHT.

(a) /laBaHe U B3eMaHe Ha3aeM Ha IIEHHHU KHMKA

Bceku cyOdona Moxke Aa ydyacTBa B CJICJIKH 110 JaBaHE M B3EMaHE Ha 3a€M Ha [IECHHU KHUXa, [IPU YCIIOBUE Ye
T€ ChOTBETCTBAT HA CJICHUTE MPaBUIIA:

(1) CyOdonabt MOXe a 1aBa WIM B3eMa Ha 3a€M IIEHHU KHIDKA caMO Ype3 CTaHJapTU3HpaHa CHCTEMa,
OpraHW3upaHa OT TPU3HATA KIMPUHTOBA WHCTHTYIMS, Ype3 IporpaMa 3a OTAaBaHE MOJ HaeM,
OpraHusupaHa oT (UHAHCOBA HMHCTUTYIMS WM 4Ype3 IIbPBOKIACHU (UHAHCOBH WHCTHTYIIWH,
CTIICIUAIM3UPAHU B U3BBPIIBAHETO HA TO3U BUJ CACIKH, CyOCKT Ha MpaBUjiaTa 3a KOHTPOJICH HAI30D,
KOMTO CE€ CYHMTAT OT PEryJaTOPHUTE BJIACTU 3a €KBUBAJICHTHHU HA TE3H, NMPEABUICHHU OT MPABOTO Ha
OO0mHOoCTTA.

(i) Karto wact oT caenkurte mo gaBaHe Ha 3aeM, cyOGOHABT TpsiOBa /1a MoJydaBa rapaHiysi, CTOWHOCTTa
Ha KOATO MO BCSAKO BpeMe OT JCHCTBUETO Ha I0TOBOpa TpsioBa na 0bae moHe 90% ot cToifHOCTTa Ha
JAJICHUTE Ha 3aeM IICHHH KHIKA.

(iii)  Cy0donasT mie rapaHTHpa, 9€ 00EMBT CIACIKHA ChC 3a€MaHe Ha IIEHHH KHIDKA IIe ce TOIbpiKa Ha
IPUEMIIMBO HUBO WJIM Y€ MMa MPaBo 0 BCSIKO BpeMe Ja U3MCKa 0OpaTHO LIECHHUTE KHUXKA, 3a€TH 110
HA4MH, KOITO MO BCAKO BpEME MO3BOJISIBA J1a U3II'BJIHU 3aIbJDKEHUATA CU TI0 U3KYITyBAHETO U Y€ TE3U
C/IEJIKU HE PUCKYBAT yIpaBieHHeTo Ha akTuBUTe Ha CyOQoHAa B ChOTBETCTBUE C MHBECTHIIMOHHATA
My MOJIMUTHKA.

(iv)  Cy0¢donasT 1mie rapanTupa, 4e € Bb3MOXKHO IO BCSIKO BpeMe Jla OTTETJIH BCSIKa [IEHHA KHHUTra, KOSITO
€ JlaJileHa Ha3aeM W Jia TIPEKPaTH BCSIKO CIIOPa3yMEHHME 3a 3a6M Ha [IEHHH KHIKA, KOETO € CKITIOUNIL.

(v) Ilennute kHMKA, 3aeTH OoT CyOdoHIa, HE MOXKE J1a ce TIPOJIaBaT Mpe3 BPEMETO, KOraTo ca IbPyKaHH
oT cyOdoHIa, OCBEH ako He ca 00€3MeYeHH OT JOCTATHhYHO ()MHAHCOBH HHCTPYMEHTH, KOHUTO
no3BosisiBat Ha MJIIIK na Bb3cTaHOBM 3a€TUTE LICHHU KHWKA ITPU TPUKIIFOYBAHE HA CHEJIKATA.

(vi)  TlomdoHmsT MOXKE aa B3eMa Ha3aeM IICHHU KHIDKA TMPU CIETHUTE OOCTOSATEICTBA BHB BPbB3Ka
C YPeXXIAHETO Ha CHeNIKa Mo Mpojax0da: a) Mo BpeMe Ha MEepUoJl, Ipe3 KOWTO LIEHHUTE KHMXKa ca
MOJUTO’KEHU Ha MpEeperucTpals; 0) Koraro IEHHUTE KHIKA ca JaJeHH Ha3aeM M He ca BbpHATH
HaBpeMe; B) 3a Jia ce m30erHe HeusIrlamane, Koraro Jlemo3urapsaT He ycree /1a U3BbPIIN JOCTaBKa;
U T) KaTo HauWH Ja CMa3’ 3abJDKCHHETO CH Jla Tpeaajie EeHHUTE KHMXKA, KOUTO ca MpeaMeT Ha
criopazyMeHue 3a oOpaTHO W3KYITyBaHE, KOTaTO KOHTPAreHTHT IO TOBA CIIOpa3yMEHHUE YIPaKHH
MPaBOTO CH JIa M3KYNH 00PaTHO IIEHHUTE KHIKA, IO CTENICHTa Te3H IIEHHH KHIDKA J1a ca OWIIN TIpean
ToBa npoaaneHu ot [ondonna.

(b) Cnesxu cbc ciopasymMeHMs 3a IpeKyIlyBaHe
Cy06dona Moxe, Ha MOAYMHEH WM OCHOBEH MPUHLIHUII, ONPEIEICHO B ONMMCAHUETO Ha NHBECTULIMOHHATA MY
MOJIUTUKA, Ja CKJIIFOYU PETO CACIKH M O0OpaTHU PETo CACIKH, KOUTO C€ ChCTOSIT OT GOpybpAHA CIENKa, TPU

naacxa Ha KOATO:

(1) [IponaBaubT (HacpeniHaTa CTpaHa) € JUTbXKEH J1a MPEKYIH MPOAaJCHUS aKTHB, a CYO(POHIBT € IIThKEH
Jla BbpPHE TMOJYYCHHsS IO CIeNIKara akTuB. LleHHHWTe KHUXkKa, KOUTO Cca 3aKyIMEeHH C OOpaTHO PEero
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CropasyMeHHe, ca OTpaHuuYeHH 110 Te3u, mocodeHu B [upkymnsap Ha CSSF 08/356 ot 4 rorm 2008 T.
U TpsAOBa Ja ca B ChOTBETCTBUE C MHBECTULIMOHHATA NonuTHKa Ha CyOdonaa; umm

(i1) CyOhoHIBT € UTBXKEH /1a IPEKYNH NPOJIaICHUs aKTUB, a KyIlyBaybT (HAaCpeIIHaTa CTpaHa) € JUTbXKEH
J1a BbPHE TOJTYYCHHS TIPU C/ICTKATa aKTUB.

Cy0dona Moxe 1a ydyacTBa B MOJOOHU CHIEIKH, aKO KOHTPAreHTHTE ca CyOeKT Ha MpaBuia 3a KOHTPOJICH
HA/I30p, CYMTAHU OT PETYJIATOPHHUTE BIACTH 32 CKBUBAJICHTHH Ha TE3HW, ONPEICICHH B 3aKOHHUTE Ha
OO6mHoCTTA.

Cyb6donn TpsabBa ga rapantupa, ye€ CTOWHOCTTa Ha OOpaTHHM PENO CHCNKH WM PEro CHOpa3yMEeHHs ce
MOJIThpKa Ha HUBO, TIPU KOETO TI0 BCAKO BPEME € CIIOCOOCH J1a M3IIBJIHU 3ab/DKCHHUATA CH 110 00paTHOTO
U3KYIyBaHE 110 OTHOIICHUE Ha MIPUTEKATEIIUTE CU Ha JISUTOBE.

CyO¢onn, KOWTO CKIII0YBa 0OpaTHO perno cropasyMeHue, TpsOBa 1a rapaHTUpa, 4e € B ChbCTOSIHUE IO BCAKO
BpEME Jla OTTEMVIM MBJIHUS pa3Mep Ha MapUYHUTE CPEICTBA WM J1a IPEKpaTH CIOpa3yMEHHETO 3a 00paTHO
U3KYyIyBaHe.

CyOc¢onn, KOHTO CKIIIOUBA PEMo CropasyMeHue, TpsiOBa ja rapaHTHpa, 4e € B ChCTOSHHUE 0 BCAKO BpeMe Ja
OTTEIJIM LICHHUTE KHIKA, [IPEIMET Ha PEIo CIIOPa3yMEHHUETO WM Ja IPEKPATH PENO CIIOPa3yMEHUETO, KOETO
€ CKITIOYMJI.

Peno cnopazymenust 1 oOpaTHH pemno-criopa3yMeHHs ¢ (PUKCHUpaH CpPOK, KOHTO HE HaJBHIIaBa IOBEYE
0T 7 JHH, IIIE C€ CUUTAT 32 CIIOPA3yMEHHs, P YCIIOBHSL, TIPY KOUTO aKTUBUTE MOTaT Aa ObJaT OTTETIICHU OT
cyOdonaa mo Bcsko BpeMe.

(B) Ynpagsienne Ha o0e3neyeHUsATA

PuckoBuTe ekcnio3unuu KbM KOHTpareHt, mpou3tudany oT OTC (M3BsHOOPCOBH) IepPUBATUBHU (PHHAHCOBU
caenku U e(eKTHBHM TEXHHMKH 3a ympaBieHHe Ha moptTdeiinu TpsOBa ga ObIaT KOMOWHUpPAHU NpHU
M3YUCIISIBAHETO HA JUMUTHUTE Ha KOHTpareHta, npeasuaeHu no T. 1. C. (a) mo-rope.

Korato cy6donn cxmroun OTC nepuBaTuBHU (UHAHCOBH CACITKU U €()EKTHBHU TEXHUKH 3a yIpaBJICHUE HA
noptdeiina, BCHUKU 00e3MeueHHs U3M0I3BaHH 32 HaMaJIsIBAHE Ha PUCK OT KOHTpareHTa clieiBa a OTroBapsT
10 BCSIKO BPEME Ha CIIEHUTE KPUTEPUU:

a) BCSIKO TIOJTy4eHO 00e3meueHue, pa3inyHo OT MAPUYHO CE CUMTA 32 BUCOKO JIMKBHUJIHO U CE ThPryBa Ha
peryiupaH Imas3ap WA MHOTOCTPaHHA CHUCTEMa 3a TBhPIrOBHs C MPO3PayHO IICHOOOpasyBaHe, 3a Ja
MOXKE TO Ja ObJie MpoJaJeHo ObP30 Ha IeHa, KOSATO € OJM3Ka 0 OlleHKaTa Ha MpeIBapUTellHa
nponaxoa. [TomyuenuTe obe3nedeHus chIo ciensa Aa 0b1aT cboOpa3eHu ¢ paznopenoute Ha 1. C.
(b) mo-rope.

b) nonyquHTe OGCBH@‘-ICHI/ISI cJeaBa Aga 6’bILaT OLCHABAHU B CBHOTBECTCTBHUEC C npaBI/maTa Ha pa3nen
,OIICHSIBaHE Ha AaKTUBHUTE HaW-MalIKO BEAHBX Ha JEeH. AKTHBU, KOHUTO IMPOSIBSIBAT BHCOKA
HpOMeHJII/IBOCT Ha ONCHUTEC, HE CC HpI/IeMaT KaTo O6€3H€‘I€HI/I$I, OCBCH HpI/I HAJIMYUECTO HA IMOAXOIAIIN
JIOTTYCTUMH KOHCEPBAaTUBHU OTKJIOHCHHUS.

c) MOJTydeHUTE 00e3nedeHust TpsIOBa a ObIaT ¢ BUCOKO KauyecTBO.

d) MOJYYCHOTO 00e3NeYeHre ce M3JaBa OT FOPUANYECKO JIUIE, KOETO € HEe3aBHCHMO OT HacpellHaTa
CTpaHa W C€ OYaKBa Jla HE C€ IMOKa3Ba BHCOKA KOpENalus CIPSIMO M3IMBIHEHHETO OT CTpaHa Ha
KOHTpareHTa.
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e) 00€3MeYeHNETo € TOCTAaThUHO PAa3HOOOPA3HO MO OTHOIIIEHHUE Ha CTpaHaTa, Ma3apyuTe U eMUTCHTHTE.
Kputepusr 3a qoctaTbuHa TUBEPCUPHUKAIUS 10 OTHOIICHUE Ha KOHIICHTPAI[Us HA eMUTEHTA CE CMsTa
3a Cma3eH, ako cyO(OHABT IMojydyaBa OT KOHTpareHTa Ha e€(QEeKTHBHO yIpaBicHHE Ha mopTdeiina
U M3BBHOOpPCOBHUTE (DMHAHCOBH JIEPUBATHBHH CIIEIKH, KOIIHHUIA C 00E3MeUYeHHe C MaKCHUMallHa
eKCITO3UIUsT KbM JafeH eMuTeHT oT 20% OT HeTHata CTOMHOCT Ha akTuBuTe. Korato cyOQoHI
€ M3JI0KEH Ha pPa3IMYHU KOHTPAreHTH, Pa3jIMYHUTE KOUIHUIM ¢ oOe3meueHus: cieiBa aa Obae
cbOupaHu 3a nu3uucisiBaie Ha 20% rpaHuiia Ha €KCIO3ULINS COPSIMO €IMH eMUTEHT. Upes neporanus,
cyOdonn wmoxe pAa Oble HAOMBIHO O0E3MEYeH B PA3IMYHU MPEXBHPIMMHU LIEHHU KHIDKA
¥ WHCTPYMEHTH Ha MapHYHU Ma3ap, EeMUTUPAHU WM TaApAaHTUPAHU OT IbprKaBa-4iCHKA, €AUH U
MoBeue OT HEWHUTE MECTHH OpraHd, OT TpeTa Abp)KaBa, WIM MEXKIyHapoJgHa oOOIlecTBeHa
WHCTUTYLUS, B KOSITO €IHA WM TIOBEYE IbpKABH-WICHKH ydacTBaT. TakbB cyOGoHI TpsOBa na
MOJTyYH [IEHHU KHIKA OT Hal-MaJIKO [IECT pa3InYHU eMUCHH, KaTO IICHHUTE KHIKA OT BCSAKA OT/EIIHA
eMUCHs He TpsAOBa J1a cheTaBisaBat noseue ot 30% OT HeTHATa CTOWHOCT Ha aKTUBUTE HA CyO(oHI.

f) KOTaTo € HAIIMIE MPEXBBPIISIHE, TOTYYEHOTO 00e3IeUeHre clie/iBa Ja ce Ibpku oT Jleno3utaps. 3a
JPYTH BUIOBE CIIOpa3yMEHHE 3a 00e3reueHre, 00e3MeYeHUETO MOXKE JIa Ce IbPKU OT TpeTa CTpaHa,
KOSITO € Ta3uTeN, KOUTO € OOEKT Ha pa3yMeH HaJ30p, U KOSATO HE € CBhp3aHa C JOCTaBUMKA Ha
obe3reuenue.

g) NOJyYeHHUTE 00e3MeYeHUs TPSAOBA Ja MOTaT Ja ce MpujiaraT U3Lsjio B ChOTBETHHS CyO(MOH]T IO BCSIKO
BpeMe, 0e3 orjie]] Ha Wi 0JI00pEHHE OT CTpaHa Ha KOHTPAreHTa.

h) 0e3KacoBoO MOJTyYeHUTE 00e3nedeHus He TpsiOBa /1a ce MpoiaBaT, PEMHBECTUPAHU WJTU 3ajlaraHH.

1) NapUYHUATE CPENICTBA, TOMYyYeHH KaTo oOe3nevyeHue TpsoBa aa Obaar:

- JICTIO3UPAHU 110 CMETKHU Ha JIMIIA, KAaKTO € TIOCOYCHO B Touka 1. A. (6) mo-rope;

- WHBECTHPAHO BHB BUCOKOKAYECTBEHH JbPIKaBHH OOJIUTAINH;

- W3IIOJI3BAHM 3a IEJWTEe Ha OOpaTHUTE pEro CHCNKH, NPH YCIOBHE Y€ CHEIKUTE ca
C KPEIUTHHUTE WHCTUTYLIUH, OOCKT Ha BHUMATEJCH HAI30p U CyO(OHIA MO BCSIKO BpEME
€ B CbCTOAHUC J1a OTTCTJIM IIBJIHUA pa3sMEP Ha MAPUIHUTE CPCACTBA C HATPYIIBAHEC,

- WHBECTHPAHU B KPaTKOCPOUYHH (POHJI0BE HA MAPUYHHUSA 11a3ap 1o cMUchia Ha “Hacoxu Ha ob61a
nedUHUIMS Ha eBpOIecKuTe (DOHIOBE HAa MAPUYHUS Tazap’.

PennBecTrpany napuuHu o0e3MeveHus ce TUBEPCUPHIIPAT B CHOTBETCTBHE C M3UCKBAHUSITA, TPUIOKIMHI
3a HeMapHUyHOTO 00e3MeYeHue.

(I') TexHMKH HA CBBMECTHO YIIPABJICHHE

C uen na ce HaMaJAT ONEPATUBHUTE M aAMHHHUCTPATHUBHUTE Pa3XOJU U B CHIIOTO BPEME /1a CE OCUTYPH
pazHooOpa3ue Ha naBectunuute, MJIITK Moxe na pemru, 4e 4acT Wiv BCHUKUTE aKTUBH Ha euH cyOdonma
e ObJaT CHbBMECTHO YNPABISIBAHU C aKTUBUTE HA APYTr cyO(oOHIa B paMKHTE Ha HACTOAIIATA CTPYKTypa
W/WIW APYTH KOJIEKTHBHU WHBECTUIIMOHHU cXxemu B JIrokcemOypr. B cneaamure maparpadu “chBMECTHO
ynpasisgBanu cyoektn” e ce otHacst 1o MK u Bcuuku cyOeKTH, ¢ KOUTO UM MEXy KOUTO ChIIECTBYBA
CIIOpa3yMEHHUE 32 CbBMECTHO YMNPABJIEHUE, & U3Pa3bT ‘‘ChbBMECTHO YIIPABIISIBAHU aKTUBH  III€ CE€ OTHACA 0
BCHUYKN AKTUBH Ha TC3U CBBMCCTHO YIIPpAaBJIABAHU CYGCKTI/I, ChIIACHO CIIOpa3yMCHUATA 3a CBBMCCTHO
yIpaBlieHUE.

CpritacHO CrIOpa3yMEHHETO 32 ChBMECTHO yIpaBiieHHE, IHBECTHIIMOHHUTE MEHUDKBPH IIIe UMAT IMPaBo J1a
B3€MaT, Ha OCHOBATa HA B3aMMHO ChIJIACHE IO OTHOIIEHUE Ha CbBMECTHO YIPABIIsIBAHUTE CyOEKTH, PELICHUS
OTHOCHO WMHBECTHpAaHE, OTKa3 OT MHBECTHPAHE W IMpErpynupaHe Ha MopTdeina, KOUTO Ie HMOBIHUAAT Ha
CTpYyKTypara Ha noptdeiina Ha Bceku cyodona. Beekn chBMeCTHO ynpaBisiBaH CyOEKT MPHUTEXaBa 4acT OT
CHBMECTHO YTPABIISIBAHUTE aKTHBH, CHOTBETCTBAIlAa HA YacTTa OT HETHUTE MY aKTHUBU CIpsSMO oOmara
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CTOHHOCT Ha CHBMECTHO YTPABISIBAHUTE aKTHUBH. 103U MPOMOPLHHOHATCH s € TMPUIOKHAM IPH BCSKO
HalpaBJeHUE Ha WHBECTHpaHEe, NMPUTEKaBaHa WM MPHUIO00UTA B PE3ylTaT Ha ChbBMECTHOTO YIpaBIICHHE.
B ciydaii Ha pemieHus 3a UHBECTHpAHE W/WIM OTKa3 OT MHBECTHpAHE, TE3W JISAJIOBE OT aKTUBUTE HsAMA N
OblaT 3acerHaTd W KbM CHBMECTHO YIPABISIBAHUTE CYOEKTH Ie ObJaT HACOYCHU JONBIHUTEITHH
WHBECTUIIUH, CHOTBETCTBAIIM Ha JSUIOBETE OT aKTHBH, a MPOAAJICHUTE aKTHBH IIe OBIAT pasNpeneistHA
NPOMOPIIMOHATHO BBPXY CBBMECTHO YIPABISBAaHUTE AKTUBH, NPUTEKABAHU OT BCEKH CHBMECTHO
yIpaBIsiBaH CyOeKT.

B caywaii Ha HOBa peructpanusi B €IUH OT CHBMECTHO YIpaBIISIBAHUTE CYyOEKTH, NPUXOJIUTE OT
peructpanusTa me ObJaT pa3mpeesieHd MeXAy CIIOMEHATUTE CyOeKTH, B ChOTBETCTBHE C MPOMSIHATA Ha
JI7IOBETE€ B PE3yJITaT HAa YBEIMYEHHWETO HAa HETHUTE AaKTHBM HAa CHOTBETHUS CYOEKT, MPOU3THYAIIO OT
pEerucTpanusTa, KaTo BCHYKU JTMHUY HAa MHBECTUPAHE Ce MPOMEHAT upe3 TpaHc(ep Ha aKTUBH OT €JUH CyOeKT
KbM JpYT, 3a Jla ce€ MPUroAiT KbM IpoMsHarta B jasuioBeTe. [lo mogoOeH HauuH, B cilydyail Ha oOpaTHO
M3KYITyBaHE Ha JSUI0BE B €IMH OT CbBMECTHO YIpaBIsIBAHUTE CyOEKTH, TapuTe, HEOOXOAUMHU 33 TOBA, MOTaT
Jla ce B3eMaT OT 00IaTa HAIMYHOCT B CbBMECTHO YIIPABJIIBAHUTE CyOEKTH, B CbOTBETCTBHE C IIPOMSHATA
B JSUIOBETE, BCIEACTBHE HA HAMalsiBAHETO HAa HETHHUTE AaKTUBU B CYyOEKTa, 3acerHaT OT OOpaTHOTO
W3KyIyBaHe, KaTo B TaKbB CIy4ail BCHUYKM JIMHHUHM Ha WHBECTHPAHE CE aKTyalM3UpaT chOOPa3HO HOBHTE
npornopiroHanyu asose. [Iputexkarenure Ha AssI0Be TPsAOBa Aa UMAT MPEBU/I, Ye TIPU JIUTICATA HA HAKAKBO
crenuaiHo jAeiictBue or crpaHa Ha CebBera Ha nupekropute Ha W/AIIK wnm HasHaueHuTe My areHTw,
CIIOPAa3yMEHUETO 32 CbBMECTHO YIIPABIEHUE MOXE J1a JOBEE A0 OKa3BAHE Ha BIUSHUE BbPXY CTPYKTypaTa
Ha aktuButTe Ha UJITTK oT chOuTHS, ClTydBaIm ce B IPYyrd CbBMECTHO YIIPABIISIBAaHU CyOEKTH, KaTO HallpuMep
peructpanusi 1 00paTHO U3KYITyBaHE.

[To To3u HaYWH, IPU €THAKBU APYTH TIOKA3aTENU, PETUCTPAIIMUTE, HATIPABEHU B €/IUH OT CYOEKTHUTE, C KOUTO
NTIK wmu Hskoi cyOdoHIa UMaT Criopa3yMeHHe 3a CbBMECTHO yIpaBJICHHUE, 1€ JOBEAAT 10 YBEIHUCHHE
Ha pesepBa(ure) oT mapu B HamumyHocT Ha WMJIIIK m cporBeTHO Ha cyOdonma. ObpaTtHo, oOpaTHUTE
W3KYIyBaHUs, U3BBPILEHH B €IMH OT cyOekTure, ¢ kouto MAIIK unm Hsakoit cyddonna nmar copasymeHue
3a CbBMECTHO YIIpaBJieHHWE, IIe JOBEIaT 0 HaMaJeHHe Ha pe3epBa(uTe) oT mapu B HamudHocT Ha MJIITK
U CHhOTBETHO Ha cyOdoHma. Bwmpeku ToOBa, perucrpauuuTe U OOpaTHUTE HM3KYIyBaHHs MOrar Ja ce
U3BBPIIBAT B OT/AENHA CMETKAa 3a BCEKM CHBMECTHO YIpaBisiBAaH CyOEKT, M3BBH CIIOPAa3yMEHHUETO 3a
CBBMECTHO YIpaBjieHHE. BB3MOXKHOCTTA B OTAEIHUTE CMETKH Jla CE OTAEHAT 3HAUMTEIHUTE CyMH IO
perucTpanuu U oOpaTHU M3KYIyBaHMS, 3a€AHO ¢ BB3MOKHOCTTa ChBeThT Ha aupekropute Ha UK nnun
Ha3HAYEHUTE MY areHTH Ja pelar 10 BCSIKO BPEME Ja NPEKPaTAT y4acTUETO CH IO CIOPAa3yMEHHUETO 3a
CBBMECTHO ympaBiieHue, mo3Bossisa Ha MJIIIK na u3berne npectpykTypupaHe Ha nmopTdeinaa cu, ako uMa
BEPOATHOCT TAaKOBa IpeCTpyKTypupaHe na 3acerHe nnrepecure Ha W/IIIK m mpurexarenute Ha AsuioBe
B HETO.

AKO CBIIIECTBYBa BH3MOXHOCT ITPOMsIHATa B CTpyKTyparta Ha noptdeitna Ha MK, BcinencrBue Ha oOpaTHU
W3KYIyBaHUS WIM U3IUIAIIAHE HA TAKCH U Pa3Xxo/1, CBP3aHHU C APYT CyOEKT MO CIIOpa3yMEeHHE 3a CbBMECTHO
yrpasieHue (T.e. HenmpuHaaiexani Ha crpykryparta Ha MJIT1K), na Hapymm HHBECTUITMOHHUTE OTPAaHUYEHUS,
npwioxkuMu KpM WUJIITK, chOTBETHUTE aKTUBU Ie OBIAT M3KIIOUEHU OT CIOPA3yMEHHETO 32 ChbBMECTHO
yOpaBlieHUE Tpeau BBBEKJAHETO Ha MpOMsHATa, 3a Ja He ObJaT 3acerHatd OT MOCIeABAIOTO
MIPECTPYKTYpHUPAHE.

Omnpenenenure 3a cbBMecTHO ympasieHue aktuBu Ha MJIIIK me ObaaT chbBMECTHO yHpaBisiBAHH CaMO
C aKTUBH, KOUTO ca MPEABUACHU 32 WHBECTUPAHE, CHIJIACHO CHIIUTE WHBECTHLIMOHHM LI€NH, KaTO Te3U Ha
ChBMECTHO YMPABJISIBAHUTE AKTUBH, 32 Ja CE€ rapaHTHUpa, Y€ MHBECTULMOHHUTE PEIICHHS ca HAIbJIHO
CHBMECTHUMH C MHBECTULIMOHHATA MIOJTUTHKA Ha CHbOTBETHUS CYOQOH. AKTUBHTE, ONIPEIEJICHH 32 CbBMECTHO
yhnpaBieHue, Ie ObJaT CHbBMECTHO YIPABISBAaHM CaMO C aKTHUBH, KOUTO CBILNO ca JACTO3UPAaHU MpU
Jlemo3uTapsi, 3a 1a ce rapaHTupa, 4e Jleno3urapsar uMa Bb3MOKHOCT, 1o oTHommeHue Ha MJIIIK, nambiaHo ga
U3ITBJIHSABA CBOUTE (DYHKIIMHU U 33 IbJDKEHUS ChIIacHO 3akoHa oT 17 nekemBpu 2010 r. Jleno3urapAr mo BCsiko
BpeMe abpxku akTuBuTe Ha WK oTmemHo OoT akTMBUTE HAa APYrd CHBMECTHO YIPABISBAaHH CYyOCKTH
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M CJIEAOBAaTEIHO MOJKE IO BCAKO Bpeme naa pasrpannun aktuBure Ha WMJIIK. Thil kKaTo CHBMECTHO
yOpaBsiBaHUTE CyOEKTH MOraT Ja MIMaT HMHBECTULIMOHHA TOJUTHKA, KOSTO MAJIKO Jla C€ pa3inyaBa OT Ta3u
Ha CHOTBETHHUS CyO(OH], BB3MOXKHO € O0IIaTa MOJUTHKA Ja ObJe MO-OrpaHWYUTENHA OT IOJMTHKATa Ha
CHOTBETHUS CyODOH .

Bcesiko ciopasymenue 3a cbBMecTHO ynpasienue ce noanucsa ot U/IIK, Jleno3uraps, AaMuHUCTpaToOpa u
WMHBECTUIIMOHHNUTE MEHUKBPH, 32 Ja CE ONpeNessaT IpaBaTa U 3aJb/DKEHUSATAa Ha BCAKa OT CTpPaHMTE.
CowBerbT Ha nupekropute Ha MIIK Moxxe na pemn mo BcKO BpeMe W 0e3 MHCMEHO Npeau3BecThe Ja
MIPEKPATH aHTAKUMEHTHUTE CU IO ChbBMECTHOTO YIIpaBJICHHUE.

[Ipurexarenure Ha J[s710Be MOraT 1o BCSIKO BPEME J1a CE CBbpIKaT ¢ aapeca Ha ynpasienue Ha UK u na
ce uH(poOpMHpaT 3a MPOIEHTa Ha CHBMECTHO YIPABISIBAHUTE AKTHUBU U 32 CyOEKTHTE, KOUTO ydacTBaT
B CIIOPa3yMCHHUETO 3a CbBMECTHO YIIPAaBJICHUC B MOMCHTA HA 3aIIMTBAHCTO. B TOAUIOHUTE U MOJYTOAUIITHUTE
OTYETH ce 0TOEeNA3Ba CTPYKTypaTa U MPOIICHTAa HA CbBMECTHO YIIPABISIBAHUTE AaKTHUBH.
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OoTC (1)I/IH3HCOBI/I ACPUBATUBHU CACJIKHU H TEXHUKH 3a e(l)eKTHBHO YupaBJICHHUE Ha l'lOpT(l)O.]'[I/IOTO

B caenka mo 3aeMaHa Ha LIEHHHW KHIDKA, aJACH CyO(MOHI BPEeMEHHO MPEXBBPIIA COOCTBEHOCTTA HA IICHHU
KHW)KAa W TIpaBaTa M0 TAX HA 3aeMaTell, KOWTO € 3aJb/DKEH Jia BbpHE IICHHUTEC KHUXA TNPH MOMCKBAHE.
3aeMaTeHﬂT, KOUTO KaTo BPCMCHCH COOCTBEHHK Ha HOCHHUTC KHMXKA, IIC IMOJIydyaBa AUBUJACHTH, JIMXBH,
KOPITIOPATHBHU TIPaBa W JIp., € 3abJDKEH Ja ,,lIPEJOCTaBU BCUYKH MKOHOMHYECKH W3rOAM OOpaTHO Ha
cyodonmaa. [Inamanero, KOETO € MPeAOCTaBEHO OT 3aeMaTelis Ha cyOpoH/1a, eEeKTUBHO 3aMECTBA JIMBHJICHTA
WIN JIUXBaTa, KOUTO CyO(OHABT OM MONYyYHJI, aKo IICHHUTE KHIDKA OMxa OWJIM B HEroBaTa IOICUYUTENICKA
cmetka. CyOpoHIBT pa3mnoiara ¢ ”KOHOMHYECKH WHTEPEC B OTIAICHUTE 1O/ HAeM LIEHHH KHIDKA U OCTaBa
U3JI0KCH KbM IICHOBUTE U3MCHCHHS Ha IIEHHUTE KHUXA, BCE €THO Y€ CE HaMUpaT (U3NYECKH B HEroBara
noreyuTeska cMetka. ChriacHO JOroBopa MEXay CyO(QOHIBT W 3aeMaTelsaT, CyOQOHIBT UMa MPaBo Ja
MOMCKa 0OpaTHO IIECHHUTE KHUXA 110 BCSKA TIPUYMHA U IO BCSIKO BPEMe, KaTo HalpuMep TiIacyBaHe Py 00110
chOpaHuE Ha aKIIMOHEPUTE.

B 3amsiHa Ha 3aeMaHETO Ha IEHHUTE KHIKA, CyO()OHABT mosryyaBa 00e3neyeHne OT 3aeMaTelst, 0 TPUHITHIT
B HAJIWYHOCT, WIN JIMKBUJHHU LIEHHU KHIJKA KaTO IPAaBUTEJCTBEHM OOiMranuu, wiu akuuu. HuBoto Ha
MOKpUTHE (MEXKTY CTOMHOCTTAa Ha 00€3MI€YEHUETO U CTOMHOCTTAa Ha OT/IAJICHUTE MOl HAeM LIEHHU KHUXa) ce
“ormpenens KbM Ia3zapa’, WK MpeoleHsIBa Ha JHEBHa 0a3a 3a Ja Ob/ie rapaHTUpPaHO, Y€ 3aeMbT HA LIEHHU
KHIDKA € JOCTaThYHO 00€3MEeUeH MO BCSIKO BPEME.

VYpansBamoTo APYKECTBO OT UMETO Ha CyO(oOH 1a, MOXKE J1a U3BBPIIN 3a€MaHe Ha IICHHU KHIDKA TUPEKTHO,
WIM Ype3 areHT, KONTO € Npu3HAT 3a KIMPUHTOBA HWHCTUTYLHUS, WIM € (PUHAHCOBA HWHCTHUTYIUS
CIIelMaIM3UpaHa B TAKbB BHUJI CICJIKH. 3aeMaTeJINTE Ha IEHHUTE KHUXKA, OT/IAaICHH TI0]T HAe€M OT ChOTBETHUTE
cyOdonmoBe ce omoOpsBaT OT YHpaBisABalIOTO APYKECTBO CJeA MOIXOMASIIO OICHSBaHE Ha CTaTyTa
1 (PMHAHCOBOTO CHCTOSIHUE Ha 3aeMaTellsl.

Hernure npuxoan (KOUTO MpeACTaBIsSBAT OpPYTHUTE MPHUXOAW MUHYC NPEKHTE U HEMPEKHUTE ONepaTHBHU
Pa3Xo/1 ¥ TAaKCH ), TOJTyYSHH OT TEXHUKH M HHCTPYMEHTHU BBPXY CICIKUTE 3a (PMHAHCHPAHE HAa [ICHHN KHIKA,
octaBaT B ChOTBeTHHA CyOQoHI. [IpeknTe M HempekuTe ONepaTUBHH PAa3XOAM M TaKCH MOTaT Aa ObaaT
NPUCHIAJHATH OT OpPYTHUTE NMPHUXOJH, NMpeIocTaBeHN Ha cyOdonma. Te3u pazxoau npencrasisBar 35% ot
OpyTHHTE TTpUXx0u U ce 3ariamat Ha Amundi Intermediation 3a ponsta My Ha areHT Mo 3aeMaHe Ha [IEHHU
kamka. Ot 35%, xouro noimydasa, Amundi Intermediation mokpuBa COOCTBEHUTE CH TAaKCH U PA3XOIH H I
3aIlIaTy BCsIKAa ChOTBETHA Takca U pa3xon (BkimountenHo 5% Ha CACEIS Bank B kauecTBOTO UM Ha areHt
no obesneyennero). Ilpu caenkuTe 3a MOBTOPHO KYIyBaHE BCHYKM NMPUXOIHM OCTaBaT BHB (POHIOBETE,
a cTaHAapTHUTE pazxoau 3a caenku ot 0,005% BbpXy OpyTHaTa CTOWHOCT Ha TpaH3aKLHITa C€ HAUYUCIIABAT
ornenHo. TakuBa MPEKH TaKCH W Pa3XOAH C€ ONpEACNSAT B CHOTBETCTBHE C Ia3apHATa MPAaKTHKa U Ce
ChIVIacyBaT ¢ TEKyIIUTE na3apHu HuBa. Octa”anure 65% ot OpytHuTe npuxoau otuBaT B UTIK.

KbM pmatata Ha mpocmekta Amundi Intermediation geiicTBa KaTo areHT MO 3aeMaHE HA IIEHHU KHIDKA.
OtroBapst 3a n300pa Ha KOHTpPAreHT W 3a Haii-moOpoTto m3mbiHeHue. Jlemosurapsrt, Caceis Bank, kimon
JlrokcemOypr, neiicTBa KaTo MEHUIKBP Ha obe3meuenueTo. Kakro Amundi Intermediation, Taka u Caceis
Bank, xnon JlrokceMOypr, ca cBbp3aHu CTpaHU ¢ YTpaBisBamoro apyxectBo Amundi Luxembourg S.A.
KonTparenTure, ¢ KOUTO ca CKIFOYCHH CIENIKH 32 3aeMaHe Ha [ICHHH KHIDKA, 111e ObJaT MOCOYEHU MOAPOOHO
B roauiHus otuyeT Ha MTIK.

Kpaero mma mosrydeHo obOe3ledeHne B HAJIMYHOCT OT JajeH cyO(hOHI, TO MOXKE €IMHCTBEHO Ia Obiae
M3MON3BAHO 32 (1) AETO3UT B MPEABAPUTETHO OJ00peHH (MHAHCOBH WHCTHUTYIUH, (i1) MHBECTHPAHO BHB
BHCOKOKAYECTBCHH MPABUTEIICTBEHN oOiuramud, (iil) U3MOJI3BAHO 3a CAEIKHA ¢ 00paTHO M3KYyIyBaHE, aKo
cyOdoHabT MOXE Oa MOdydyu OOpaTHO MBIHUSA pa3Mep Ha HAJUYHOCTHTE IO BCSAKO Bpeme, uiu (iv)
WHBECTHPAHO B KPATKOCPOUYHH (POHIOBE HA MAPUIHHTE MA3apH, U TPsOBa 1a Ob1e TUBEPCUPHUIIMPAHO CIIOPET
M3UCKBAHUATA Ha 3aKOHO/IATEIICTBOTO.
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BbBexxaaHeTo Ha TE3u MPOrpaMHy 3a 3a€MaHe Ha LIEHHU KHUXKa HsIMa HaMEpEHUE J1a Ce OTpa3u Ha PUCKOBUS
npodus Ha ydacTBaiuTe cyodoHaoBe. Bee mak e Bb3MOXKHO J1a ce MOPOJAT HAKOM CHelU(UIHU PUCKOBE,
CBBP3aHU ChC 3a€MAHETO HA [ICHHU KHUKA, U TIPUTESKATEIUTE HA JIAJI0BE TPAOBA J1a ca HAsCHO C PUCKOBETE,
U3JI0KEHHU B pazfen ,,CrnenuaiHyu cboOpakeHus: OTHOCHO pucka® ot Ilpunoxxenue I1.

IMoauTnKa o o0e3nmeYeHusATa

Ob6e3neuenue, nonyyeHo or OTC ¢uHaHCcOBa caenka ¢ JepuBaTH, TpsOBa, inter alia, na oTroBaps Ha
CIIETHUTE KPUTEPHUU:
(1) Ob6e3neueHunero 6e3 HATMYHOCTH TPsIOBa /1a € JOCTAaThYHO JUKBUIHO U THPIyBaHO Ha PETyJIUpaH

nasap, Wi J1a € Ha 0a3a Ha MHOTOCTPaHHO THPrOBCKO CIIOPa3yMEHHUE ¢ Mpo3payHa IeHa;

(i) OO6e3neueHneTo TPAOBA J1a Ce MPEOIICHSABA XKETHEBHO;

(iii) OOe3neyenue, YUATO LIEHA C€ IBUKH B IIMPOKU IPAHUIM HE TPsiOBa /1a ce pueMa, OCBEH aKko He ce
npusIara moaxo/s1II0 KOHCEPBaTUBHO CKOHTUPAHE;

(iv) Ilo oTHOmIEHWE Ha KPEIUTHOTO KA4ECTBO HA M3JATENs, MOIYYSHOTO OoOe3MneueHre TpsOBa 1a € OT
BHCOKO Ka4eCTBO;

(v) OO6esneuennero ( BKIIOUYMTETHO pEe-WHBECTHPAHOTO MMApUYHO oOe3reueHne) TpsiOBa nda
€ JOCTaThUHO TUBEPCHU(PUIIMPAHO 110 CTPAHH, TTa3apH U EMUTEHTH;

(vi) OOGe3neuyHHsATa, KOUTO HE Ca B HATMYHOCT, HE TPSAOBA /1a Ce MpOoaBaT, pe-MHBECTHPAT WIIM 3aJiarar;

(vii) ITomyuenute obe3mereHus: TpsOBa Ja ca MOAXOAIIN 32 He3a0aBHO MOTydaBaHE MO BCSIKO BpeMe
U He TpAOBa 1a ObAaT NpoIaBaHH, Pe-UHBECTUPAHU, UJTH 3alaraHu.

O0e3neueHnATa B HAIMIHOCT MOrar j1a Obaar:
(1) JlameHu Ha IETO3UT;
(i1) HuBecTupanu BbB BUCOKOKAYECTBEHH MTPABUTEIICTBEHU OOIHUTaIUy;
(iii)  M3nmom3BaHM 3a cAeNKU ¢ OOpaTHU M3KYIyBaHUS, CIIOPE] KOUTO HAJMYHOCTTA € M3UCKyeMa I0
BCSIKO BPEME;
(iv)  VHBectupaHe B KpaTKOCPOUHHM MHCTPYMEHTH Ha MApUUYHUS Na3ap.

IMoMTHUKH MO CKOHTHPaHe HA 00e3NeYeHUusATa
IIporpamu 3a 3aemaHe HA HEHHU KHUKA

3aemarenuTe, ydyacTBallM B JaJieHa Mporpama, ca 3aJb/DKeHH Ja JnafaTr obOes3leueHue, 3a Ja HamalsiT
KpPEeIUTHHS PUCK. 3aeTUTE ICHHU KHIKa ca obe3nedenn ¢ MuHUMyM 105% 3a mporpamata 3a akuuu u 100%
3a nporpamara 3a GUKCHpaH JA0X0J. YTPaBiIsABaIIOTO JPY>KECTBO OIMpeess KakBO MOXE Ja Ce M3MO0J3Ba 3a
o0e3revyeHne M TIOHACTOSIIEM MMa TMO-PECTPUKTUBHA TMOJUTHKA OT wu3uckBanuara Ha [IKHIILK
nupekThBaTa. KakTo areHThT MO 3aeMaHe Ha IIEHHM KHUXKa, Taka W VIHBECTULIMOHHUTE MEHHUIKbPU
HaOJII01aBaT MOJIMTUKATA IO 00e3MeueHHsITa Crope]] nazapuure croutus. OdesneyeHnero ce HabIOAaBaT
U TIPEOleHsIBa THEBHO CIIPSMO Ma3apa. PefoBHa OTYETHOCT ce MpeAocTaBs Ha Y IPaBIIABAILLIOTO JAPYKECTBO,
Henosutapsi, Anmunuctparopa u MHBecTurmoHHuTe MEHUIKbpU. CBBeThT Ha Jlupekropute Ha
VYipaBnsBamoTo JpyKECTBO € YI'BJIHOMOILIEH Ja IPOMEHS WM IpeMaxBa CIHUCHhKAa OT NPHUEMIIUBU
o0e3revyeHusi, Ja TMpaBd NPOMEHH B JUCKOHTOBUTE TOJMTUKMA WIM Ja T[pepasriexjga CHHChKa
C YIBIHOMOIIEHHW KOHTpareHTH. B chorBercTBHE ¢ Touka 2. (B) e) or pasmen ,JHBecTHIIMOHHU
OTpaHHYCHUs”, BCEKH CcyO(OHI MOke Aa Oblle HAMBIHO OOE3MEYeH C IIEHHW KHUXA, EMUTHpPAHU WU
rapantupanu ot CAIll, I'epmanus, @pannus, Utanus, benrus, Xonangus/Hunepnanaus, OK, [serus
U JIpyTH JOTOBOPEHH MpaBHUTEICTBA OT EBpo30oHaTa.
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3aemane na yennu KHudICA C PUKCUPAH 00XOO

IIpoyenmmno namanenue Ha npuemauso obesnevenue

OUCP IlpaBuTencTBeHH 00T AIINY, Haii-manko 0%

OUCP IlpaButencTBa, KOPIOPATUBHY HATHAIIMOHATHHA OOIUTALIUN Haii-manko 0% wumn 3%,
aK0 € B MHOXECTBO

BaITyTH
OUCP peructpupanu akuuu Haii-manko 10%
3aemane Ha akyuu

IIpoyenmno namanenue Ha npuemauso obesnevenue
[IpaBuTencTeenu abirose ot @panuus, I'epmanus, Xonauaus, Hati-manko 5%

[IBenus, HBeitnapus, CALL

OTC caeaxu ¢ Punancosu lepuBatu

AKO puCKbT, cBbp3aH ¢ KoHTpareHT o OTC cnenka ¢ puHaHcoBU nepuBaTH HAAXBBPIU 10% 1no oTHOLIEHHE
Ha KpeJIUTHA MHCTUTYLUS U 5% B IpYTrH CIy4aud OT aKTUBUTE Ha J1aieH CyO(hOH, ChOTBETHUAT CyO(hOHT
IIe TIOKpHE TOBA HAIXBBPIISIHE Upe3 o0e3neueHue.

Konrtparenture mo OTC caenku ¢ (UHAHCOBH NI€pHBATH, KaTO CyarioBe ¢ O0IIa BBH3BPAIIAEMOCT WA
(MHAHCOBH JIepUBaTH C MOJOOHU XapaKTEpUCTHUKH, HANpaBEHH C JajieH cyO(oHI, ce u30upaT OT CIUCHK
ompeziesieH OT YIpaBisBaIlOTO ApyXKecTBO. OTOpU3MpaHUTE KOHTPAreHTH ca CHeUUalIn3UpaHu
B CHOTBETHHUTE BUJOBE CIEJIKM M Ca WIN KPEAUTHH MHCTUTYLHUU CBbC CENAJMILE B CTPAHA WICHKA, WIIU
MHBECTUIMOHHO JApYKeCTBO (0€3 KpUTEpUU 3a NMpaBHUS CTATyC), YIIBIHOMOILEHU ChIriacHo JlupexTuBa
2014/65/EC wnu ekBUBaJICHTEH HA0Op OT pa3nopendH, MOJIekaT Ha BHUMATEJICH HAI30p U Ca C PEUTHUHT
Hali-maniko BBB- nnu Heros ekBuBaneHT. CIUCHKBT C OTOPU3UPAHU KOHTPAreHTH MOXKE J1a CE POMEHSI ChC
CBITIACHETO Ha YIIPaBIISIBAILOTO APYKECTBO.

Takua OTC puHAHCOBH NepUBATHBHU MHCTPYMEHTH IIE CE ChXpaHsABaT npu Jlemo3urapsi.

OO0e3nedeHnsTa ce JaBaT U MOJydYaBar, 3a Jla ce yIpaBisiBa pUcKbT oT KoHTpareHTta B OTC ¢uHaHcoBH
CHENIKH C JepUBATU. YTIPABISIBAIIOTO JAPYKECTBO OIMpPEAelisi KaKBO MOXKE Ja Ce M3IOJI3BA 3a 00e3MeUYeHIe
M TIOHACTOSIIIEM MMa TMO-pECTPUKTHMBHA MOJWTHKAa OT u3uckBaHuaTra Ha [IKUIILK aupextusara. Ilo
MPHUHIINAI TTapH B HAIMYHOCT W MPABUTEICTBEHU OOIMrandy Morat Aa ObAar mpueTH 3a o0e3rneueHue 1o
OTC ¢unancoBu caenku ¢ aepuBatd. Bee mak, Apyru IIEeHHU KHIDKAa MOraT Aa ObaaT mpueMaHHu, KOraTo
€ JOIyCHATO OT YMPaBIABAIIOTO APYKeCTBO. [IpaBUTENCTBEH ABJIT MOXKE /1a BKIIOUBA, HO HE € OrpaHUYEH
no CAIL, T'epmanus, @pannus, Utamus, benrus, Xomanaus/ Hunepnanaus, OK, [lBernus u qpyru ctpanu
ot EBpo3onara. B crorBercTBUE ¢ Touka 2. (B) €) oT pasmen ,,/IHBECTUIIMOHHH OTPAHUYCHHUS , BCEKH
cyodona Moxke na ObJe HAMBJIHO OOE3MEUeH C IMEHHW KHUXA, eMUTHpaHu Wik rapanTupann ot CAIL,
I'epmanusi, Opannus, Uranus, benrus, Xomangus/Hunepnanaus, OK, IlBeuus u Apyrd AOTOBOpPEHH
npaBuTescTBa oT EBpo3oHara.

O06e3nevyeHneTo ce HabI01aBa ¥ MPEOIEHIBa THEBHO CIPSIMO Ma3apa. PeroBHa 0TUETHOCT ce MpeocTaBs
Ha YmpaBisBalOTO JpykecTBo, Jlemo3utapsi, AaMuHUCTpatopa W VHBECTULMOHHUTE MEHUKBPH.
CoBersT Ha [lupekropute Ha YIpaBiIsBalloTO APY>KECTBO € U3TOTBUI CIUCHK C OTOPU3UPAHU KOHTPAreHTH,
MPUEMIIUBA O0€3MEYCHUsT U TOJHUTUKH TI0 CKOHTHUPAaHE Ha O00€3MeYeHHsATa, KOUTO MOXke aa Obaar
PEBU3HPAHU WU U3MEHSHU OT YTPaBISBALIOTO JIPYKECTBO MO BCSIKO BpPEME.

Bcekn nuckoHT, KOWTO ce mpuiara, ce IoroBaps KoHcepBaTuBHO ¢ Bceku KoHTpareHT 1o OTC dunaHcoB

JIepUBaT, Ciay4dai Mo ciiy4yadl MHAUBUIYATHO. /IMCKOHTUTE 1€ CE MPOMEHST CIIOPE] YCIOBUATA HA BCEKHU
JIOTOBOP 3a 00e3NeyeHue, Ma3apHuTe YCIOBUS U MPAKTHKH.
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CJ'IG,Z[HI/ITG HAaCOKH, IO OTHOMICHUC HA TPUEMJIMBU HUBA HA o6e3mneuenus mo OTC CACJIKHU Ca MMPHUIIOKUMHU OT

VYnpasnsaBamoTo ApykecTBo (YIpaBIsBaLIOTO JPY>KECTBO CH 3aI1a3Ba PABOTO Ja IIPOMEHS T€3H HACOKH I10
BCSAKO BpEME).

/Iucxonmoeu o0e3neueHus 3a U3HUCAABAHE HA PUCKa 3a KonmpazeHmume

HHcTpyMeHT Ha 00e3MeYeHueTo Excno3nuus BbB Excno3unnusi BbB BajyTa
BAJIyTaTa HA pa3jJHYHA OT Ta3u Ha
JaepuBaTa JepuBaTa
ITapu B Hamu4HOCT 0% 10%
[IpaBuTencTBeHn 0OIUTaIIH 10%* 15%%*
HenpaBurencrBenu oonurauu 15% 20%
Hpyru 20% 20%

*MoraT 1a ce IPOMEHST CIIOpe]] IEPHOoia Ha MaTYPUTET HA LICHHUTE KHUXKA.

WN3kmrouenus ot TOPHUTC OHUCKOHTH MOTI'aT Ja C€ Ipujarart, Korato mMmMa KpPUTCpHUH 3a peﬁTHHF 3a
CHOTBETHOTO 00E3ICUCHUE.

Z[OFOBOpI/I C KOHTpAarcHTu, CbAbprKaT IO IMPUHIUII JIUMUTHU 3a HCO6€3H6‘~ICHI/I CKCIIO3MIINHU, KOUTO CTPAHUTC
mpueMar Ipeau J1a mouckar odesneueHue. O6ukHoBeHO Te Bapupar ot 0 eBpo 10 10 munnona. MuHuMaiHu
cymu 3a Tpancdepu, yecto B auamazoHa 250 eBpo — 1 MWIMOH €Bpo, ca MOCTAaBEHH 3a Jla ce h30erHar
W3JIMIITHY Pa3Xxo/d 10 MAJIKH TpaHC(epH.
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YIIPABJIEHUE U AIMUHUCTPALIUSA

YupasiasiBamo apyxecTBo

Amundi Luxembourg S.A. (“YmpaBnsBamio Apy>KecTBo”), Ipy>KeCTBO, Ch3AaIeHO BB Bennko xepuorcTso
JIroxcemOypr, cb3/1aieHa chraacHo wi. 15 ot 3akoHa ot 17 gexemBpu 2010 r., e YpaisBaioTo JpyKecTBO
Ha MJIIIK. HeroBusit akumonepen kanutai € 17 785 525 eBpo W akuuuTe My ce MPHUTEXaBaT M3IIIO OT
Amundi Asset Management S.A.S. YnpasinsBaioTo aApyxecTBo € yacT oT rpynata Crédit Agricole. Cnucok
Ha (oHIOBeTe, YHpaBISIBAHM OT YIPaBISABAIIOTO JPY)KECTBO, € Ha pa3MOJIOKEHHE Ha aapec:
www.amundi.lu/amundi-funds.

VYnpasisaBamoro ApykecTtBo € yupeneHo Ha 20.12.1996 r. 3a HeorpanuueH nepuon ot Bpeme. Herosust
VYcraB e nmybnukyBan B Memopanayma ot 28 sHyapu 1997 r., mocnenno u3Menen Ha 1 sHyapu 2018 1.
u myOnukyBaH B Recueil électronique des sociétés et associations Ha 8 ssuyapu 2018 r.

VYIpaBisBaIoTo APy>KECTBO IPUJIara IMOJUTHKA 32 Bb3HAIPAXKICHUATA, KOSTO C€ MPUABPKA KbM CIICIHUTE
MPUHLUIIN:

a) MOJUTHMKATa 3a BB3HAIPaXJCHMUATA € B ChOTBETCTBHE C M HachbpuaBa CTAaOMIIHOTO M €()EKTUBHO
yIpaBJeHUE HAa PUCKA U HE HachpuaBa MIOEMaHETO Ha PUCK, KOETO € B IPOTUBOPEUHE C PUCKOBUTE
npoduiiy, NpaBuiia UM YICHOBE;

b) T4 e B ChOTBETCTBUE C OM3HEC CTPATETHsTa, IeUTEe, ICHHOCTUTE M HHTEPECUTE Ha Y IPABIISBAIIOTO
npyxectBo 1 Ha MJIIIK u Ha akumoHepuTe M BKIIOYBA MEpPKU 3a M30sArBaHe Ha KOHQIIMKT Ha
UHTEPECH;

C) aKO M JIOKOJKOTO € MPUJIOKHMO, OL[eHKaTa Ha U3IbJIHEHUETO Ce ONpeaessl B MHOTOTOJIMIIIHA PaMKa,
CHOTBETCTBAIIlA HA MIEPHUOIa Ha AbpKaHe, MpernopbuaH Ha HHBecTuTOopuTe HAa CyOdoHmoBeTe, 32 1a
ce rapaHTMpa, 4€ HpOLEeChT Ha OIEHKa Ce€ OCHOBaBa Ha MABJITOCpoyHaTa e(EeKTHBHOCT Ha
CyOdoHmoBeTe M TEXHHUTE WHBECTHLIMOHHM PHUCKOBE W Y€ JCHCTBUTEIHOTO W3IUIAIIAHE Ha
KOMIIOHEHTUTE Ha Bb3HArpakKJACHUATA Bb3 OCHOBA Ha PE3YJITATUTE, CE pa3npeess 3a ChIIMs IEPHOL;
"

d) ¢uxcupaHnuTe W NPOMEHIUBUTE KOMIIOHEHTH Ha OOIIOTO BBb3HArpaXkJe€HHE ca TMOAXOJAIIO
OanmaHcupaHd, a (PUKCHpPAHHAT KOMIIOHEHT NpEICTaBisABa JOCTATBYHO BHCOK ST OT OOMIOTO
Bb3HATrpaKJeHUE, 3a J1a T03BOJIM (DYHKIIMOHHPAHETO HAa HAITBJIHO I'bBKABA MOJUTHUKA [0 OTHOIIEHHUE
Ha NPOMEHJIMBUTE KOMIIOHEHTH Ha BB3HArpPaKICHHETO, BKIIIOUMTEIHO BB3MOXKHOCTTA Jla HE CE
IUTalAT IPOMEHJIMBY KOMIIOHEHTH Ha Bb3HArPaXICHUATA.

Jleno3uTap M AreHT no pasmiallaHUusTa

B crorBercTBHE che 3akona oT 17 nexkemBpu 2010 r. Société Générale Luxembourg e nuzbpana aa neiictsa
Kato Oanka neno3utap (,,Jlemosurap*) na MJIIIK ¢ orroBopHOCT 3a:

a) cbxpansBane aktuBute Ha MJIITK
b) Haa30pHU 3aABHKCHUS; U
¢) HabmogaBa MapUYHHS MTOTOK

CeriracHo HAaA30pHUTC CH 3aABJLKCHUSA I[GHO3I/ITapHT € AJIBKECH Aa:

(a) cmemm mpomaxbara, eMHTHPAHETO, OOPAaTHOTO W3KYIyBaHE, KOHBEPTHPAHETO W AaHYJIHPAHETO Ha
Hanose, u3pbpuienu ot uMmeto Ha MJIIIK, na ce u3BbpiBaT B CbOTBETCTBHUE C MPUIIOAKUMOTO IIPABO U C
VYcraBa;

(b) rapantHpa, Ye CTOMHOCTTAa Ha AKIHUUTE C€ W3YUCIISIBA B CHOTBETCTBHE C TNPHIOKHMHTE 3aKOHHU
" YcTaBa;
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(c) cnasBa unctpykuuute Ha MK win Ha YipasnsBaimoTo JpyKeCTBO, OCBEH aKO HE MPOTUBOPEYAT Ha
NPUIOKUMHUTE 3aKOHU WK Y CTaBa;

(d) cmegn mpu cnenku c¢ aktuBu Ha WJIIIK Bcsko mumamaHe KbM HETO Ja C€ U3BBPIIBA B paMKHTE Ha
0o0MUYalfHUTE 3a TAKOBA pa3IUIAIllaHEe CPOKOBE; U

(e) cnemu moxomute, mpunagiexamu Ha U/TIK, na ce u3nmon3sar B CbOTBETCTBHE C Y CTaBa.

Jlemo3uTapsT € HaTOBapeH chC chxpaHsaBaHeTo Ha akTuBuTe HAa MJIIIK. Benukn ¢pruHaHCOBM MHCTPYMEHTH,
KOMTO Morart /1a ObJ1aT ACTIO3UPaHH, Ca PETUCTPUPAHU B KHUTUTE Ha Jleno3uraps B OTJEIHU CMETKH, OTKPUTH
Ha umero Ha MIIIK, mo oTHomeHnne Ha Bceku cyOdoH. 3a APYTH aKTHBH OCBEH (PMHAHCOBH MHCTPYMEHTH
U Tapu4HU cpelcTBa, Jlemosurtapar TpsbBa ga mpoBepu cobcTtBeHocTTa Ha Te3u aktuBu oT MJIIK mo
OoTHOIICHHE Ha Bceku cyOdona. OcBeH ToBa, [leno3urapsat rapantupa, ye napuaaute noromu Ha UJIIK ca
NPaBUIHO HAOIOIaBaHHU.

Jleno3urapsaTt Moxe 1a aenerupa Ha Jlenerature no CbXpaHeHUETO, ChXpaHsaBaHeTo Ha akTuBuTe Ha MJIIIK
€ MpHU Cla3BaHE Ha YCIOBHsATA, NMpeaBuaeHu B 3akoHa oT 17 mexemBpu 2010 r., wienose 13 mgo 17 ot
PernamenTa Ha EC 2 HuBo u CnopazymeHueTo 3a genosurap. B uactHocT, Te3u /lenerati no cbxpaHeHUeTo
TpsiOBa J1a ca MpeaMeT Ha €(pEeKTUBHO PEryarpaHe Ha KOHTPOIA (BKJIIOYUTEIHO MUHUMAIIHUTE KalUTal0BU
W3HUCKBaHMS, HAaA30pa B CbOTBETHATA IOPUCAUKIINMS U BHHIIHUS NIEPUOJUYEH OJUT) 3a MONEUYNUTEICTBOTO Ha
¢uHaHCcOBM MHCTpyMeHTH. CIMCBKBT Ha Te3M Jleneratm mo cbXpaHEHHETO, Ha3HaueHu or Jlemosuraps,
3a€HO C MOJI-/IeJIeTaTUTe, € Ha Pa3NoJI0KEeHNE Ha CIeTHHs yeOcaiT:
https://www.securitiesservices.societegenerale.com/fileadmin/user _upload/sgss/publications/PDF/Global_li
st of sub_custodians_for SGSS 2019-22 01.pdf.

OtroBopHocTTa Ha Jleno3urtaps HsiMa Jia ce BIMsE OT BCSIKO TakoBa Jenerupane. [Ipu cna3Bane Ha ycioBusiTa
Ha Criopa3zyMeHMEeTO 3a JIeNO3UTap, Bb3JIaraHeTo Ha JIEMO3MpaHe Ha aKTUBUTE Ha OMepaTop Ha CHUCTEMa 3a
CETHJIMEHT Ha IICHHU KHIXa, HE Ce CUMTA 32 Jesiernpane Ha GpyHkun. Korato B 3akoHOZATEICTBOTO HAa TpETa
J'bp>KaBa ce U3UCKBA OINpeieIeHn (PMHAHCOBH MHCTPYMEHTH Aa ObJaT AeNO3UpaHu OT MECTHO IOPHINYECKO
JIUIIE U HIMAa MECTHU IOPUINYECKH JIMIA, KOUTO OTTOBApsIT HAa U3UCKBAHUATA 32 JIeJerupaHe (T.e. epeKTUBHO
peryiaupaHe Ha KOHTpoJja) o cMHchia Ha 3akoHa oT 17 nekemBpu 2010 r., Jleno3urapar Moxe, HO HAMa J1a
€ 3aJbJDKEH Ja JeJerupa Ha MECTHO IOPUIMYECKO JIMLE B CTENEHTa, M3MCKBAaHA OT 3aKOHA Ha TakKaBa
IOPUCIUKIMS, U JIOKOJIKOTO HE ChILECTBYBA HUKOE JIPYTO MECTHO IOPHIMYECKO JIUIE OTTOBAPSILIO HAa TAKUBA
M3UCKBaHUs, IPU yciaoBue obaue, 4ye (1) MHBECTUTOPHUTE, IPEIH J1a HanpaBAT cBosita nuBectuuus B M/IIIK,
ca Owmn HammexxHo WHPopMUpaHU 3a (akTa, Y€ ce M3MCKBA TAKOBa JEJIETHMpaHe, 3a OOCTOSTEICTBATA,
000CHOBaBAIM AETIETUPAHETO U 3a PUCKOBETE, CBBbP3aHM C TakaBa jeneranus U (i) MHCTPYKIHUHTE Ja
JIeJIETUpaT Ha ChOTBETHOTO MECTHO Jiniie ca Omnu nanenu ot wiun 3a UK.

B cvotBeTcTBHE C pasnopenoure Ha 3akoHa oT 17 nexemBpu 2010 r., unen 18 ot 2 Pernamenrta va EC 2 HuBo
n Ha Cnopa3yMeHHETO 3a Jeno3urap, Jlermo3uTapsT HOCH OTIOBOPHOCT 3a 3arybara Ha (UHAHCOB
WHCTPYMEHT, IbpKaH OT [leno3uraps Wiy TpETo JUIE, Ha KOETO € JEJIETUPaHo JEMO3MPAaHETO HAa TaKUBA
(MHAHCOBM MHCTPYMEHTH, KaKTO € OMHCAaHO mo-rope. B TakbB ciyuait, [lemosurtapsar TpsOBa na BBpHE
(MHAHCOB MHCTPYMEHT OT CHIIUSA BUJ MM Cbc choTBeTHaTa cyma Ha MJIIIK, Oe3 HeonpaBaaHo 3a0aBsHe.
Jleno3utapsT He HOCH OTTOBOPHOCT, aKO € B ChbCTOSTHUE J]a TOKaXKe, Ue 3arydaTa € Bb3HUKHAJA B pe3yiITaT Ha
BBHIIHO CHOUTHE W3BBH HETOBUS KOHTPOJ, MOCIEAULIUTE OT KOETO HEM30ekKHO OMXa HACTBIWIN BBIPEKU
BCHUYKH Pa3yMHH YCWINS 33 IPENOTBPATABAHETO M. [leno3urtapsat cbio e orroBopeH npen MK wnm pen
AKIMOHEpHUTE 32 BCUYKHU APYTH 3aryOH, MPEThPIEHH OT TSAX B pe3ysiTaT Ha HEOPEKHOCT MM YMUIIJICHO
HeM3MbJIHeHHE Ha Jleno3uTaps Ha 3abJDKEeHUATa cu 1o 3akoHa oT 17 nexemBpu 2010 r. u CriopazymeHUETO
3a JENOo3UTap.

Jeno3utapsaT HsMa MpaBo Ja U3BBpIIBA AciiHOCTH Mo oTHomeHue Ha MJIIIK, kouto morar ga cwh3magat
koH(pmkT Ha uHTepecu mexay MIIIK, Axumonepute u cammus Jlemosurap, ocBeH ako Jlemo3uTtapsT HE
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€ UACHTU(UIMPAIT TIPABIITHO TAKMBA MOTEHIINATHI KOH(PIIMKTH HA HHTEPECH, (HYHKIIMOHAITHO ¥ HepapXUIHO
HE € OTIEJINJI U3IIBIHEHUETO Ha CBOUTE ACTIO3UTApHU 3a7aud OT IPYTH CBOM IMOTEHIMAIHO MPOTUBOPEUYHUBU
3aJ]auu, U MOTCHIMAITHUTE KOHQJIMKTH Ha MHTEPECH ca HAJUIEKHO YCTAHOBEHH, YIIPABIISIBAaHH, HAOJII01aBaH!
Y pa3KpUBaHU Ha AKIIMOHEPHUTE.

Jleno3urtapsT B Kau€CTBOTO MY, OT €JHa CTPaHa, Ha JENO3UTap U ATEHT MO IJIallaHusATa U, OT ApyTa CTpaHa,
KaTo aJMUHUCTpaTUBEH areHT W peructparop Ha WMJIIK wmu apyru ¢oHmoBe, MOKe B XOJa Ha CBOSITa
JEHHOCT a2 UMa KOH(JIMKTU WM MOTEHIMATHU KOHPIUKTH Ha uHTepecu ¢ Te3u Ha MK u / umu apyru
dongoBe, 3a kourto jaeiictBa Jlemosuraps. Ilo To3m wHauwH, [lemosurtapsaT ch3gaBa (yHKIIMOHATHO,
HepapXuuHO ¥ JIOTOBOPHO pa3/elieHHEe MEXIy H3MBIHEHHETO Ha (DYHKIMHUTE CH Ha JACTMO3UTap M Ha
M3IBJIHEHUETO Ha TE3U 33/1a4M BB3JI0OKEHU Ha BbHIIHY u3nbiaHuTenn oT MJITIK.

B Tta3u Bpb3Ka, Jleno3urapsaT pasmnonara ¢ IMOJMTHKA 3a IPEJOTBPATSABAaHE, PA3KPUBAHE U YNPABICHHE HA
KOH(JIMKTH Ha HHTEPECH, IPOU3TUYAILM OT KOHIIEHTpAIMATa Ha JeiHOCTH B Tpyma Société Générale umu ot
JeneranusaTa Ha PYHKIIMU 32 ChbXpaHEHHE Ha JIPYTH IOpUIUYecKy juia oT Société Générale wim Ha nuIe,
CBBP3aHO ¢ YrpasisBauioro apyxectso win M/TIK.

Ta3u monuTHKa Ha ynpaBiIeHUEe Ha KOHPIMKTUTE HA MHTEPECH Bh3HAMepsIBa J1a:
— I/IILGHTI/I(i)I/IIII/Ipa 158 aHaJII/I3I/Ipa CI/ITyaHI/II/ITe Ha IIOTCHIIUAJIHU KOH(bJ'H/IKTI/I Ha I/IHTepeCI/I
— perucTpupa, ynpaisiBa M MPOCIEAsBa CUTYAIlMH HA KOH(MIMKT HA HHTEPECH, KaTo:

(1) mpuiara TOCTOSHHU MEpPKHM 3a YIpaBICHHWE Ha KOH(MIMKTH Ha HWHTEPECH, BKIIOYHTEIHO
U Pa3NpEJCIICHUETO Ha 3aJaduTe, pPas3fC/ITHETO Ha OTYECTHUTE M (PYHKIMOHAIHH JIUHUH,
HpOCJ’IeIISIBaHeTO Ha B’preH_IHI/I CIIUCBHIIN U CIICIITUAJTHA T CpeIII/I;

(1) mpunara Ha 6a3a BCEKH OTJIEJICH CITy4ak:

(a) IMOAXO AN HpeBaHTI/IBHI/I MepKI/I, BKIIFOUUTCJIHO CBH34aBaAHCTO Ha CIICIIUAJICH CIIUHCBK 3a
MPOCJICISIBAHE M HOBM KHUTAWCKH CTCHHU, W 4pe3 MPOBEpsBaHE, Ye CACIKHTE ce 00paboTBaTr 1o
MOJIXOASI HAYUH U / UK upe3 nH(POPMHUpaHE Ha BHIIPOCHUTE KITUCHTH;

(b) mnm, kaTo OTKa3Ba J1a yIpaBsiBa ACHHOCTH, KOUTO MOTAT JIa Ch3/1aJ1aT MOTCHIIMAITHH KOH(PIUKTH
Ha UHTEPECH.

[To oTHOIIEHKE HA IEIETUPAHETO Ha 3aAbJKEHUsATA Ha [lero3uTtaps 3a CbXpaHEeHUE Ha IPY>KECTBO, CBbP3aHO
C Ipyru ropuaudecku juia ot Société Générale umm Ha IOPUIAYECKO JUIE, CBHP3aHO C YTIPaBISABAIIOTO
npyxectBo win Ha WJIIK, xbaeTo mMorar na BB3HUKHAT KOHQGIMKTH WM TMOTEHIMATHU KOH(MIUKTH Ha
HWHTEpECH, TIOJINTUKATA, Tpriiarana ot Jlemo3urapsi, ce€ ChbCTOM OT CHCTEMa, KOSITO IIPEI0TBPaTABA KOHMDIUKTH
Ha MHTEPECH U J1aBa Bb3MOXKHOCT Ha Jleno3uraps Aa ynpaxkHsaBa JEHHOCTTA CH 10 HAYWH, KOWTO TapaHTupa,
ye Jlemo3uTapsT BUHATH JIelicTBa B Hail-noOpust uaTepec Ha WITIK.

MepkuTe 3a IpEeBEHIMs CE€ ChCTOST, MO-CIEIHATHO, OT TapaHTHpaHE MOBEPUTETHOCTTa HAa OOMEHsHaTa
uHpopManys, GU3NIECKOTO pa3/eisHe Ha OCHOBHHUTE JEWHOCTH, KOUTO MOTAT Jia Ch3aNaT MOTCHIUAIHU
KOH(JIMKTH Ha UHTEPECH, ONPENEISIHETO U KIacCU(UKAIMATA Ha Bb3HATPAXKICHHS M TAPUYHU U HEMApUUHU
nevanou, KakTo U IMpUIaraHeTo Ha CUCTEMH U MOJUTUKHU 32 NOJAPbLU U CHbOUTHS.

Ax1uuoHepuTe MoOraT Ja Hojyd4aT IO-akTyaJHa MH(OpMAalus OTHOCHO KOH(IMKTUTE Ha WHTEpPECH NpHU
IIOMCKBAHE OT YIIPaBJIABALLOTO APYKECTBO WM Jlerno3urapsi.

NATIK e naznauumno Jlemo3utaps KaTo CBOM areHT MO IUIamanusTa (,,ATeHT 10 IJIaliaHusaTa®), OTTOBOPEH,
0 HapexJaHe oT Perucrparopa u AreHra 1o npexBbpisiHUATA, 32 IJIAIaHETO HA pa3NpeeieHus], ako uMa
takuBa, KkbM Akruronepute Ha MJITIK u, ako numa TakuBa, 3a IUIalllaHeTo Ha IieHaTa Ha 00paTHO M3KYITyBaHE
ot UJIIIK.

Jenosutapst e Société Anonyme JIrokceMOypr U € perucTpupaHo oT PerynatopHust opran Kato KpeauTHa
WHCTUTYLIHUS.
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AIMHUHHCTpPATOP

YrparisBamoTo apyxectBo e onpenenmio Société Générale Luxembourg 3a ammunuctparop Ha UTIK
(,, AIMHHHACTPATOPBT), KOMUTO Nna OB/ OTTOBOPEH 3a BCHYKH AJMUHUCTPATHBHU 3aJbJDKEHHS CIOPE]
JFOKCEMOYPICKOTO 3aKOHOJATEJICTBO, B YACTHOCT 32 BOJICHE HA CUETOBOJICTBO M M3UMCIISIBAHE HAa HETHATA
CTOWHOCT Ha aKTUBUTE.

Juctpudyrop/ loMuuuiinapes areHT

VYrpaBisBaoTo JIpyXkKecTBO € ompeneneHo 3a auctpudyrtop (“Auctpubyrtop”), KOHTO mpesara
U TIOTIYJIIPU3UPA AATIOBETE OT BCEKU CyO(oHT.

JuctpubyTophT MOXKE Ja CKIIOYBA JOTOBOPU C JPYTM areHTH BKIIIOUMTENIHO areHTH WM CBbp3aHu
¢ VHBecTHLIMOHHUTE MEHUIKbpU WiIM Jlemo3urtaps, 3a Ja IpeiaraT Ha Iaszapa JAsJ0Be€ OT BCHYKHU
cyO(hOHI0BE B pa3IMYHUTE CTPAaHU IO cBeTa, ¢ u3kimouyeHne Ha CALLl, wim HAKOS OT TEPUTOPUHTE IO
ropucaukimsaTa Ha CAILL, kakTo 1 3a 1a U3BBPIIBAT YCIYTH, CBBP3aHU C JeHHOCTTa Ha (hoHA.

JuctpuOyTOpbT M HErOBUTE areHTH MOT'aT J1a y4acTBaT B ChOMPaHETO Ha MOPBUYKUTE 3a 3alMCBaHe, 00paTHO
W3KyIlyBaHE M KOHBepTHpaHe Ha jsutoBe oT mMero Ha M/IIIK, a areHTuTe, B ChOTBETCTBHE C MECTHOTO
3aKOHOJATEICTBO B CTPAHUTE, KBAETO CE€ IMpelaraT AsJIOBETE M CbC CBIVIACUETO HA CBHOTBETHUTE
IIPUTEKATENIN HA JJI0BE, MOTaT Jia Ipeyiarar yCiayrd B Ka4yeCTBOTO CH Ha ITOCPEIHULIA HA HHBECTUTOPUTE,
KOUTO KyIlyBaT JSJI0BE Upe3 TAX.

AreHTHTE MOraT Ja mpejarat nmoJgo0HH yCIyrd B Ka4€CTBOTO CH HA TIOCPEIHULIM HA MHBECTUTOPHUTE, aKO
ca (1) mpodecroHanuCcTH BHB (PUHAHCOBUSA CEKTOP CHC CENANMUIIE B IbpPKaBa, KOATO, CleJ MpeleHKa Ha
VYrpaBnsBamoTo APYyKECTBO, € MPHETa KaTo AbpXKaBa, KOATO € paruduimpana pemeHusTa Ha Financial
Action Task Force u ce cuuta, 4e umMa UACHTH(PUKAITMOHHN HU3UCKBAHUS, CTHAKBH C U3UCKYEMHTE CIIOPE]
JIOKCEMOYPIrCKUsl 3aKOH WM (11) MpoeCHOHANMCTH BbB (PMHAHCOBUSI CEKTOP, KOUTO Ca KJIOH WUJIU JBIIEPHO
JIPYKECTBO Ha TMOAXOJAI] IMOCPEIHUK, OTrOBapsIl Ha YCIOBHSTAa OT Touka (i), IpU YCIOBHE Y€ TO3HU
MOCPEHHK, ChOOPAa3HO CHOTBETHOTO MY HAllMOHAJIHO 3aKOHOAATEJICTBO WM MO CHJIaTa HAa YCTAaHOBEHO OT
3aKOHA WX NPO(ECUOHATHUTE 33 IBIDKEHUS] ChOOpAKECHHE, € 3aIBDKEH J1a HAJIOKH CHINUTE 3aAbJDKCHUS Ha
CBOMTE KJIIOHOBE U ABILIEPHU JAPYKECTBA, PETUCTPUPAHH B UyKOMHA.

B ToBa cu Ka4ecTBO, ar€HTUTE KyITyBaT U IPOJABAT JISJIOBE OT CBOE UME, HO B KAUYE€CTBOTO CH HA IOCPEIHULIN
Ha MHBECTUTOPUTE U U3UCKBAT PETUCTPUPAHETO HA Te3U onepaunu B perucrbpa Ha MJIIIK. Beopeku ToBa,
HWHBECTHUTOPHT MOKE CHITIACHO YTOBOPEHOTO T0-/10JTy, 1a MHBecTUpa AupekTHO BB UJITIK, 6e3 na u3noissa
YCIIyTUTE Ha IIOCPEIHUK, HO aKO MHBECTHPA IIOCPEICTBOM MOCPEIHUK, HHBECTUTOPHT UMa IIPABO 10 BCAKO
BpEMeE Jia MPEKpaTH CIOpPa3yMEHUETO CH C MOCPEIHUKA U J]a MPUA00He AUPEKTHO MPaBO BHPXY JSJIOBETE,
KOUTO € 3anucai 4pe3 nocpeaHuka. ToBa He € MPUII0KUMO 3a IPUTEKATENINTE Ha IAJI0BE OT CTPAHU, B KOUTO
U3IMOJI3BAHETO HAa YCIYTMT€ Ha IOCPEIHUK € HEOOXOAMMO WM 3aIbJDKUTETHO MOpagul 3aKOHOBH,
PETYJIaTOPHU WM JPYTH HEMPEOJOIMMU HA NTPAKTUKA IPUUMHHU.

JucTpuOyTOpHT U, aKO € YMECTHO, areHTUTE M3Ipalar 3asBiIeHusATa Ha Peructparopa wim Ha ATeHTa 10
npexBbpisiHuaTa B JltokcemMOypr, choOpa3HO HapexaaHusTa Ha Perucrpatopa m Ha ATreHTa IO

[IPEXBBPIISHUATA.

VhpapnsBamoTo ApYyXKECTBO € CbhIIO Taka omnpeaeneHo 3a JJomununuapen arent Ha WJIIIK
(,,JloMmununmuapen arenr*).
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PeI‘HCTpaTOP U ATeHT 1o NPEXBbLPJISAHUATA

VYnpasnsgBamoro apyxectBo € HasHadmino Société Générale Luxembourg 3a cBoil peructpaTop
(,,Peructparop*) u Arent no npexsospisHuara Ha U/IIK (,,AreHT no npexBbpisiHUsITA ). Peructparopst
¥ ATEHTBT 10 MPEXBBPISTHHUATA 1€ CE€ 3aHUMaBaT ¢ 00pabOTBAHETO Ha 3asBIICHHS 32 3alFCBaHE Ha JISJIOBE
ot UIIK, c uckanusta 3a 00paTHO U3KyIlyBaHe U KoHBepTHpaHe Ha fsutoBere Ha U/IIIK, ¢ mpuemaneTo Ha
MPEBOJIM Ha CPEACTBA, ChC CHXPAHSABAHETO HA PErUMCThpa Ha mpuTexarenure Ha AsinoBe BbB MJIIIK
U C OCUTYPSIBAHETO U KOHTPOJIMPAHETO HA M3MPALIAHETO HA U3BJICUEHUS, JOKIAIU, IPEAU3BECTUS U APYTU
JIOKYMEHTH 10 puTexaTenute Ha nsiose BbB MJIIIK.

HaznauaBaneto Ha Peructparopa u AreHrta 1o NpeXBBPISHUATA € M3BBPIIEHO, chrilacHo Jlorosop 3a
PeructpaTop 1 AreHT no npexBbpIIIHUATA, CKIYEH MEXKAY YIIPaBIIsABAILOTO APYKECTBO U Perucrparopa,
NAIIK n AreHra mo mpexBBpJISIHUATA 3a HEOIPAHWYEH CPOK OT Jarara Ha IIOANKMCBAaHE HA JOrOBOpA.
[ToceqHUAT MOXKE J1a ce MIPEKPATH IO BCAKO BPEME, OT BCSIKA OT CTPAHUTE, C IPEIU3BECTHE OT TPH MECeLa.

HNHBecTHHIMOHHU MEHUKbPHU

VYnpasnsBamoro ApysxecTBo e onpeaenuiio Amundi Ireland Limited, Amundi Deutschland GmbH, Amundi
Asset Management S.A.S., Amundi (UK) Limited, Amundi Asset Management US, Inc. u Amundi
Singapore Ltd. 3a unBecTULIMOHHN MEHUTKBPH (,, ITHBecTUIIMOHHN MeHUKBpH ‘) Ha MJITTK.

M HBECTUIIMOHHNUTE MEHUIKBPHU MIPEIOCTABAT HAa Y IPABIIABAILIOTO APYKECTBO U Ha CbBeTa HA IUPEKTOPUTE
CBBETH, JIOKJIAJUM WM IPENOpbKH, CBBbp3aHu ¢ ynpasieHuero Ha W/IIIK, m ceBerBaT YmnpasisABamoro
JPY>KECTBO 110 OTHOILIEHHE Ha M300pa Ha LIEHHU KHU)KA U IPYTH aKTHBH, ChCTABIISABAIIN OPT(eiiia Ha BCEKH
cyOodonn. MHBECTUITMOHHUTE MEHUDKBPHU, €KETHEBHO M TOJ KOHTpOJa UM OTroBOpHOCTTAa Ha ChBeTa Ha
JUPEKTOPUTE, U3BBPILIBAT OONYANHU CIIEJIKH 32 3aKyIlyBaHE M NPOAaKOa Ha LIEHHU KHIKA, KAKTO U 110 IpyT
HauuH ynpasisiBar noptdeina va UAIIKu Morat, ¢ pa3penieHneTo Ha YTIpaBisBaIIOTO JPY>KECTBO, 1A
JieNierupar Ha MOJU3IBJIHUTENN YacTUYHO WM HM3LSIO TE€3M CBOM (YHKLMH, KaTO B TaKbB Clydal
IIpocnekTsT ciieBa 1a ce U3MEHHU.

Amundi Ireland Limited e 6azupano B J{pOMMH IpyKecTBO 3a yIpaBlieHHE Ha aKTUBU Ha rpymara oT
kommaany Amundi. Amundi Ireland Limited JIs01un € yupeaeno Ha 12 roru 1998 r. JleitHocTTa Ha Amundi
Ireland Limited ce ypexxna ot Llentpannata 6anka Ha Mpnanaus cerinacHo Perynaropen uactpyment Ne 60
ot 2007 r. Ha EBponeiickure oomuocty (I1azapu Ha huHAHCOBUTE HHCTPYMEHTH).

Amundi Deutschland GmbH e apykecTBo ympapisiBalio akTHBM Ha Tpymnara OoT kKommaHuu Amundi,
6asupano B MionxeH. Amundi Deutschland GmbH e yupeneno na 5 anpun 1990 r. Amundi Deutschland
GmbH ce perymupa ot @enepannata ciayx6a 3a QuHancoB Ham3op (Bundesanstalt fiir
Finanzdienstleistungsaufsicht - BaFin) ceriacho 3akonurte Ha ['epmanwsl.

Amundi Asset Management S.A.S. e 6a3upano BB @paHuus IpyKecTBO 3a yIpaBjieHUe Ha akTuBU. Amundi
Asset Management S.A.S. e yupeneno Ha 23 anpun 2001 r. Amundi Asset Management S.A.S. ce ypexna
oT @peHckaTa KOMHCHS 32 (GPUHAHCOB HAZ30p CHITIACHO (PPEHCKOTO 3aKOHOATEINICTBO.

Amundi (UK) Limited e apy>xecTBO, yupeneHO ChINIACHO 3aKOHHTE Ha AHIIMS U Yesc Ha 16 centeMBpH
1983 r., cve cenanume Ha angpec 41 Lothbury, London EC2R7HF, O6enuneno kpaJicTBO, M pETHCTPUPAHO B
Awnrnus u Yenc ot Kamapara Ha npyskectBata o Homep 01753527, [leitnoctra Ha Amundi (UK) Limited
€ oTopu3upaHa u ce ypexzaa or OpraHa 3a KOHTpoJ BepXy (uHaHcoBata neiHocT (,,FCA®) u e BnucaHo
B Peructepa 3a ¢unancosu ycinyru Ha FCA mon nomep 114503. Tasu undopmanus moxe na Obae
MpOBEpPEHA Ha ajzpec: https://register.fca.org.uk.
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Amundi Asset Management US, Inc., e 6a3upano B BocThH JpykecTBO, YIIpaB/IsIBAIIO aKTUBH HA TpyIaTa
ot komnanun Amundi. Amundi Asset Management US, Inc. e peructpupano Ha 15 ¢eBpyapu 1962 r.
U € PEerHCTPUPaH UHBECTUIIMOHEH CHBETHHUK, peryiupan oT KoMucusaTa o IeHHUTe KHMKA U OOpCHUTE Ha

CAIL.

Amundi Singapore Limited e yupenena B Cunramyp npe3 1989 r. u e usnsio asiepHa gpupma Ha Amundi.
Amundi Singapore Limited ce perynupa ot Oprana no mapuyHara nonuTtuka Ha Cunramyp (,MAS®)
U TIpUTEXXaBa JIMIEH3 3a MPEJOCTaBSHE Ha YCIYI'H Ha KalHMTAJIOBHTE Taszapd, u3gaigeH or MAS, 3a
M3BBPIIBAHE HA PEryJIMPaHU JIEHHOCTH 10 OTHOIIEHHE Ha THPTOBHS C MPOJYKTH Ha KalIMTAJOBUTE Ma3apu
U yrpaBliecHHE Ha ()OHIOBE.

Amundi Ireland Limited e moemMe HHBECTUIIMOHHOTO yNpaBjieHue Ha ciennute cyoponaose na MTIK:

1. Conservative;
2. Balanced; u
3. Sustainable Growth.

Amundi Ireland Limited m Amundi Deutschland GmbH cbBMecTHO 1€ moemMar WMHBECTUIIMOHHOTO
ynpasiieHue Ha ciaeanus cyodouna va MATIK:

4. Cy6donn Diversified Income Best Select.

Amundi Asset Management S.A.S. me moeMe HHBECTUIIMOHHOTO YIIPABJICHHUE Ha CJIICTHUTE CyO(OHIOBE HA
NTIIK:

5. Buy and Watch Income 06/2025;

6. Buy and Watch Income 07/2025;

7. Buy and Watch Income 03/2028;

8. Buy and Watch High Income Bond Opportunities 03/2028;
9. Buy and Watch Income 06/2028;

10. Buy and Watch High Income Bond Opportunities 06/2028;
11. Buy and Watch Income 11/2028;

12. Buy and Watch High Income Bond Opportunities 11/2028;
13. Buy and Watch Income 06/2028 - II;

14. Buy and Watch Income 03/2029; u

15. Buy and Watch High Income Bond Opportunities 03/2029.

Amundi (UK) Limited me moeme H”HBECTUIIMOHHOTO yIpaBieHUe Ha cieqaute cyodonmore na MTIK:

16. Buy and Watch High Income Bond 11/2024;
17. Buy and Watch High Income Bond 01/2025;
18. Buy and Watch High Income Bond 08/2025;
19. Buy and Watch High Income Bond 11/2025; u
20. Buy and Watch Optimal Yield Bond 04/2026.

Amundi Asset Management US, Inc. e moeme MHBECTUIIMOHHOTO yIIpaBJeHUE HA cieaHuTe cyOdoHIoBe
Ha UJITIK:

21. Buy and Watch US High Yield Opportunities 03/2025;
22. Buy and Watch US High Yield Opportunities 11/2025;
23. Buy and Watch US High Yield Opportunities 03/2026; u
24. Buy and Watch US High Yield Opportunities 11/2026.
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Amundi Singapore Ltd. e moeme HHBECTUIIMOHHOTO yrpaBiieHue Ha cieqaure cyodonnose Ha MIIK:
25. Buy and Watch Global Income 10/2025.

Amundi Deutschland GmbH 11e noeme HHBECTUIIMOHHOTO yHpaBieHue Ha cneauus cyodonn na MATK:
26. Multi Asset Income 11/2027.

[ToguaBecTUIIMOHEH(-HI) MEHUKBP(H)

WHBecTUIIMOHHUTE MEHUKBPH MOTaT /1a Ha3HAvaT MOJAMHBECTUIMOHHU MEHUKbPH (“TloquHBECTUIIMOHHN
MEHUKBPH’), KOUTO J]a TH MOAIIOMArar B YIpaBJICHUETO Ha HAKOU OT CyO(OHIOBETE. TPOCHIEKTHT I1ie ObIe
aKTyaJlu3UpaH MpH BCAKO HazHauyaBaHe HA [1oIMHBECTUIIMOHEH MEHUKBD.

[ToguHBECTUIIMOHHNTE MEHHDKBPU UMAT CBOOOAATa Ja JEHCTBAT 1O CBOS MPEIEHKa, B €KEeIHEBHATA CU
paboTa M NpH yCIOBHATA HA ISUIOCTEH KOHTPOJ M OTTOBOPHOCT Mpel CHOTBETHHA VIHBECTHUIIMOHEH
MEHHUKBP, KOTaTO OpraHU3UpaT 3aKyIyBaHe W NMPpoAax0a Ha EHHM KHM)KA U KOTaTo YIPaBisBaT MO JPYyT
HAYWH eI WIK 9acT OT mopTdeiina Ha ChbOTBETHUS CyO(hOHS.
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HPEIVIEJ

Cenanume na U1K

5, Allée Scheffer
L-2520 Luxembourg

Benuko xepuorctso JIrokceMOypr.

Bopa Ha AupexkTOpUTEe HA MHBECTULMOHHOTO APYKeCTBO ¢ npoMeHJuB KanutaJ (SICAV)

[Ipencenaren:

YneHose:

I'-u Enrico Turchi, 3amectHuk Ympasnssamn aupextop, Amundi Luxembourg S.A.,
xuBee] B JlrokceMOypr;

I'-u Alan GUY, psroBoauren ,,[IpogykroBu npoyuBanus u pazsutue”, Amundi Ireland
Limited, ¢ mectoxxutenctBo B Upnannus;

I'-1 Marco Atzeni, Hauannuk Ha otaena 3a Myntu-aktuBau nHBecTrinu, Amundi SGR
S.p.A., xxuBeeny B Utanus.

Ynpasassamo apy:kectBo, Mecten areHnT u {uctpudyrop

Amundi Luxembourg S.A.

5, Allée Scheffer
L-2520 Luxembourg

Benuko xeprorctso JIrokcemOypr.

CbBeT Ha JUPEKTOPUTE HA YIIPABJISABAIIOTO APYKECTBO

[Ipencenaren:

YneHose:

r-0 David Harte, rnmaBen wusmbiaHuTeneH aupektop, Amundi Ireland Limited,
C MECTOXKUTEJICTBO B Upnanaus.

r-xa Jeanne DUVOUX, rnaBeH M3NBIHUTEIEH JUPEKTOP U yHpaBisABall JUPEKTOD,
Amundi Luxembourg S.A., ¢ MmectoxxutenctBo B JltokcemOypr;

I'a Claude KREMER, Ilaptaeop B Arendt & Medernach S.A., xuBeern
B JItokcemOypr;

r-0 Enrico TURCHI, 3amectHuk ynpasnsBami nupekrop, Amundi Luxembourg S.A.,
C MECTOKUTEICTBO B JItokceMOypr;

r-H Francois MARION, He3aBHCHM JAUPEKTOP, C MECTOKUTEICTBO BbB DpaHus; U
r-H Pascal BIVILLE, He3aBucuM AUpEKTOp, C MECTOKUTEIICTBO BHB DpaHIusl.
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I[en03nTap U ATeHT 1o pasiialiaHusiTa

Société Générale Luxembourg

11, Avenue Emile Reuter

L-2420 Luxembourg

Benuko xeprorctso JIrokceMOypr.

Aamunuctpartop u Perucrparop
U ATeHT 10 NpeXBbPJISIHUATA

Société Générale Luxembourg
Operational Center:

28-32, Place de la gare

L-1616 Luxembourg

Benuko xepuorctso JIrokceMOypr.

HNHBecTUIIIOHHH MEHUIKBPHU

Amundi Ireland Limited
1, George’s Quay Plaza
George’s Quay

Dublin 2

Wpnanaus.

Amundi Deutschland GmbH
Arnulfstrafe 124 — 126
D-80636 Munich
I'epmanus.

Amundi Asset Management S.A.S.
I nasen oghuc

91-93 Boulevard Pasteur

Paris 75015

OpanHuus.

Amundi (UK) Limited
41 Lothbury

London

EC2R 7HF
O06eauHEHO KPAJICTBO.

Amundi Asset Management US, Inc.
60 State Street
02109 - Boston

C’bC,Z[I/IHeHI/I AMCPUKAHCKHU IIaTU
Oautopn Ha UAIIK

PricewaterhouseCoopers, Société
Cooperative

2, rue Gerhard Mercator

B.P. 1443
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L-1014 Luxembourg
Benuko xeprorcto JIrokceMOypr.

IIpaBHM CbBEeTHHLIH

Arendt & Medernach S.A.

41A, avenue J.F. Kennedy

L-2082 Luxembourg

Benuko xepnorctso JIrokcemMOypr.



ITPABHU U JAHBYHU CBbOBPAKEHUSA
NTIK ce perynupa oT 3aKOHOJATEICTBOTO Ha JIrokcemOypr.

WNuBectutopute TpsAOBa 1a B3eMaT MOl BHUMaHUE, Y€ HE BCUYKU TIPABHU CIIOCOOM HA 3aI[UTa, OCUTYPEHHU OT
MECTHHUTE peryJaTUBHU OPTaHU B CTPAHUTE UM, Ca MPUIIOKUMHU B HACTOALUS ci1y4ail. IHBecTuropure TpsiOBa
Jla c€ KOHCYJTUPAT ChC CBOUTE IMYHY (PMHAHCOBU CHBETHHIIN 32 MTOBEYE MH(OPMAIIUS MO TO3U BBIIPOC.

Wusectupanero B U/AIIK mMoxe na Hanmara cboOpa3siBaHETO C MPaBHHU W3UCKBAHUS, BAIYTHU OTPAHUYCHUS U
JTaHBYHHU CHOOpaXKeHUs, HHANBUAYaTHH 3a Bceku nHBecTUTOp. MIIIK He ce aHraxupa ¢ HUKakBU U3SBIICHHS
110 OTHOLLIEHHUE HA NIPAaBOTO Ha MPUTEXKATEN HA JIAJI0BE J1a IPUTEkKaBa CbOTBETHUTE JsioBe. [loTeHunanHuTe
MHBECTUTOPH TpsiOBa Ja ce KOHCYJATHPAT ChC CBOMTE COOCTBEHHU MPaBHU U JaHBUYHU CHBETHULU IO TE3U
BBIIPOCH, PEIU J1a B3EMAT PELLIEHUE 32 UHBECTHPAHE.

CholOpakeHnst 0OTHOCHO JAHBYHOTO oOsarane B JIrokcemOypr

O0ma napopmanus

Crnennata o6ma napopManus ce OCHOBaBa Ha JEHCTBAIIOTO 3aKOHOAATENICTBO Ha JItokceMOypr KbM jJarata
Ha u3JaBaHe Ha To3W [IpOCTHEKT M MOJUIeKH Ha ObJelIa MPOMsHA B 3aKOHOJIATEIICTBOTO MU MPAKTHKATA.
Nudopmanusara ce mpenocTaBs €IMHCTBEHO C II€NT MPEIBApUTETHO WH(OpMUpaHE W HE C€ CUHMTa 3a
I/I3‘-IepHaTCJIHO OIIMCAaHUC Ha BCUYKU JAaHBYHU c1>06pa>1<eHmI, KOUTO Morar aga 6’bI[aT HpI/IJIO)KI/IMI/I 3a
MOTEHITMATHUTE UHBECTUTOPH win caenku ¢ asuioBe oT U/IIIK. Tasu undopmarus He € 1 HE cienBa Ja ce
cyuTa 3a IOpI/I,Z[I/I‘-IGCKI/I NN HJaHBUYCH CBHBCT. I/IHBCCTI/ITOPI/ITG cJIeaBa ga cCe KOHCYHTI/IpaT CbC CBOHUTC
po¢)eCHOHAIHA KOHCYJITAHTA OTHOCHO 3aKOHOBHTE M3MCKBAaHUS HAa CBOWTE CTPAHU IO MECTONPEOUBaBaHE,
Fpa)KILaHCTBO, HpeCTOI\/'I HNJIN )KUTCJIICTBO OTHOCHO JAaHBYHOTO 06J1araHe. I/IHBGCTI/ITOpI/ITe CJICABa Ja Ca HasiCHO,
Ye TMPUXOAUTE WK TOJTYYCHUTE TUBUACHTH WIN PEAUTH3UPAHH MeUaiON MOKE J1a IOBEIAT 0 JOMTBJIHUTEITHO
JTaHBbYHO OoONaraHe B T€3W IOPUCIUKIWU. VIHBECTHUTOpUTE Clie[IBa 1a C€ KOHCYJITHUPAT ChC CBOUTE NaHBYHU
KOHCYJITaHTH 3a J]a ONPEACIIAT A0 KaKBa CTETICH, aKO € MPUJI0KUMO, TSIXHATa IOPUCIUKIINS 110 MECTOKUBECHE
WIN ApyTa NPUJI0KUMa IOPUCIUKIUS U3UCKBa TaHBbYHO obnarane 3a [lpuTexxaTens Ha JsuioBe.

NHBecTHIMOHHOTO APY:KecTBO ¢ nNpoMeHJuB Kanutal (SICAV)

CerimacHo nericTBamoTo 3akoHoaarencTBo Ha JlrokcemOypr MK nmoanexu Ha obGnarane B JIrokcemOypr
C JaHbK 3a 3anucBaHe (faxe d’abonnement) ot 0,05% eoouwino BbpXy HEeTHaTa CTOWHOCT Ha aKTUBUTE MY,
KaTo TO3HW JIaHBK € IJJaTUM Ha BCSKO TpUMeceune Ha 0a3aTa Ha HeTHaTa cToiHOCT Ha aktuBuTe Ha WJIITK
B Kpas Ha KAJICHJAPHOTO TPHUMECEUHE.

Brrmpeku ToBa, mie ce mpuiara HamaneHa qaHbpuHa crtaBka oT 0,01% korato nmanen cyOdonm mHBecTHpa
€IMHCTBEHO B MHCTPYMEHTH Ha MApUYHUTE Ta3apu WIW JCTIO3UTH B KPEAUTHU MHCTUTYIIUU, WIIH KOTaTO
nsuoBete win KnacoBere nsutoBe Ha cyOGdoHIA ca 3ama3eHd 3a €QUH WU TO0BEYE HHCTUTYIHOHATHH
WHBECTUTOPH.

[Tpunoxxumu ca cieaHUTE U3KIIOUYCHHS OT JaHbKa 3a 3anucBane (taxe d ‘abonnement):

= goraro IToxdorasT nHBECTHpa B AsutoBe wiau akuuu Ha apyro IIKU, mokonkoro ToBa npyro ITKN
Beue ¢ OmIo 00JI05KeHO C JTIaHbBK 3a 3anucBaHe (faxe d abonnement);

» xorato KmacoBe msuoBe ot cyOdonmoBere (i) ce mpogaBaT Ha MHCTHUTYIIHOHAIHU WHBECTUTOPH,
(i) cyOdoHIBT HMHBECTHpA EAMHCTBEHO B WHCTPYMEHTH Ha MapUYHUTE Ma3apyd WU JEMO3UTH
B KPEIUTHU MHCTUTYIHH; (ii1) onmpeeneHust OCTaThYeH MaTypUTeT Ha MOPT(OIMOTO HE HAJBHUIIABA
90 nmuu; u (iv) cyOhOHABT € AOCTUTHAN BH3MOXKHO HAW-BUCOKHS PEUTHHI, NaJeH OT IMpH3HATa
pPEUTHHTOBA areHIINsT; WIN

= xorato KmnacoBe JlsmoBe oT cyOdoHmoBeTe ca 3amazeHd 3a (1) MHCTUTYLMH, PETHMCTPUpPaHM 3a
NICHCHOHHO OCHUTYPSIBaHE HJIM MOJO0OHN MHBECTUIIMOHHH CPEJCTBA, Ch3aleHN KAaTO YacT OT ChIlaTa
rpyna B 110J13a Ha CBOMTE CIYXXHUTEIM WM 3a (i1) MpeanpuaTue Ha rpymna, ClloMeHara B IpeaxoaHaTa
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TOYKa, MHBCCTHUPAIIO CBOU (1)I/IHaHCOBI/I CpeacTBa 3a OCUT'YypsIBAHC HAa NCHCUOHHU IPUBUIICTHUU 34
CBOUTC CIIYXKUTCIIN.

JaHbK NpH U3TOYHUKA

CowriacHo aeicTBammTe JIOKCEMOYPICKU TaHBUHHM 3aKOHH, HE C€ HAUMCIIABA TaKca MPU U3TOYHHKA BHPXY
pasnpezeneHue, M3KynyBaHe Wiy 1uaniane, n3pbpiieHo oT MK kM HeroBurte nmputekaresin Ha AsSI0BE
BBB BPB3Ka C OAJIOBCTC. C’bIJ_IO TaKa, HAMa TaKCa [MPU U3TOYHUKA BbPXY Pa3npCACIICHUCTO Ha IUKBUAUIIUOHCH
JSUT Ha TIpUTEXATeUTe Ha JSII0BE.

JAC

B JlrokcemMOypr peryiupaHuTe WHBECTHIIMOHHM (JOHIOBE MMAT CTATYT HA JAHBUYHO 3aJBJDKCHU JIMIA 32
nenute Ha Jlanbk Bbpxy modaBenata ctorHoct (,,J1/IC). CrorBeTHO, UJIIIK ce cumTa 3a yuiie, moajiexanio
Ha obnarane ¢ JIJIC B JlrokcemOypr, 6e3 nmpaBo Ha HamassiBane Ha JIJIC. B JlrokcemOypr ocBOOOk1aBaHE OT
JJIC ce mpwiara 3a yciayrd, KBaIU(DHUIIUpaHW KaTO YCIAyrd 3a ympasieHue Ha ¢GouHA. [Jpyru ycmyrw,
npenoctaBsau Ha WMJ/IIIK, 6umxa Mornm moTeHIManHO na npenus3Bukat Hamarane Ha JIJIC m nma msuckar
peructpupane no JIJIC na UTIK B JIrokcemOypr. B pesynarar ot ToBa peructpupane no JJIC, UATIK me
MOJK€ J1a M3IBIIHU 3a]IbJDKeHUsTa cu na cu Hauncisea JJIC, npmxumo B JItokceMOypr, BbpXY MOUICKAIIH
Ha obJylaraHe yciyTu (MJIu TOHSAKBIE CTOKH) 3aKyTIIEHU B Uy>KOWHA.

He BB3HukBat 3aabmkenns 3a JIJIC nmo npunnumn B JIrokceMOypr mo otHomieHue Ha muianianus Ha UK kbem
HpI/ITe)KaTeHI/I Ha OJAJI0BEC, JOKOJIKOTO TC3H IlJIalllaHUA Ca CB’bpSaHI/I CHC 3aIllMCBAHC HA OSJIOBE OT HHHK " HC
MIPEACTABISABAT BB3HATPAKACHHUE, IMOIYYEHO 3a MPEIOCTABEHU YCIYTH, KOWTO MOMJIEXaT Ha JaHBYHO
oOiarane.
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OCOBEHHU OTPAHUYEHUSA OTHOCHO NNPEJJIATAHETO
Ipennarane B CAILL|

NATIK we npennara nsmose (1) B CALL wnum (il) Ha, 3a cMeTKa Ha WK B TMOJI3a Ha JUIA, KOUTO ca (A)
,rpaxxnanu Ha CAILl” ciopen onpenenenuero B Hapen6a S ot 3akona 3a niennn kamxa Ha CAILL ot 1933,
C U3MEHEHHUATA, (B) He ca ,,HeaMepuKaHCKU TpakaHu’’, criopes onpenenenueTo B [IpaBuio 4.7 oT 3akoHa 3a
aMepuKaHCKaTa CTOKoBa 0opca, ¢ usmeHenusta, (C) ,,rpaxxknanu Ha CAIL” cnopen onpenenenneto B Paznen
7701(a) (30) ot Konekca 3a BpTpenraute npuxoau Ha CALLl ¢ msmenenusta uinu (D) ,,rpaxxnanu Ha CALLL”
CBIJIACHO OMpeNeleHUETO B JIOMBJIHUTEIHO THIKYBaTEIHO PHKOBOJACTBO U Jlekapaiins 3a mOBEPUTETHOCT
OTHOCHO crnia3BaHeTo Ha onpeaeneHu CY Al Hapen6u, kakTo € pasnpoctpaneHo oT Komucusra 3a ThproBus
¢ ¢roubpcuu croku Ha CAILl, 78 den. peructsp 45292 (26 FOmm 2013 r.), ¢ u3MeHeHUsTa, (BCSIKO JIHIIC,
nocoueno B (A), (B), (C) wm (D) cmamar xkbM ,, AMEPUKAHCKM HMHBECTUTOP C OrPAHUYCHHS
B uHBecTupanero’’). Huro Komucusra 3a nennn karmka u crokosu 6opceu (,,KLIKCB”), auto apyr penepanen
WIA JbpKaBEH pEryJlaTopeH oOpraH ca MPEOTCThIWIM, HHUTO ca OJOOPHUIM OCHOBATETHOCTTa Ha
MPEJIOKEHUETO WM TOYHOCTTA U aIeKBaTHOCTTAa Ha IpocnekTa. HacTosmmsaT 10KyMeHT He ce MpeocTaBs
Ha noteHuuanuu uaBectutopu B CAIL vy Ha aMepUKaHCKU UHBECTUTOPHU C OTPAaHUYEHUS] B UHBECTUPAHETO.
HacrosimusT mpocnekT ce mpejajara Ha MOJydaTeldd caMoO 3a IIeJIMTE Ha OLEHSBAaHE Ha WHBECTHUIMATA
B /lsnoBete, onucanu B Hero. OT BCHUKHM aOOHATH 3a JIJI0BE 1ie ObJie M3UCKAHO J]a YOCTOBEPST, Y€ He ca
WM HE 3asBSBAT 3alMCBAHE 3a JIAJIOBE 32 CMETKA WM B M0J13a HA aMEPUKAHCKH MHBECTUTOP C OIPaHUYECHUS
B uHBectupanero. Ako MIIK ycraHOBH, ue I4J0BE ce€ IMPUTEXkaBaT OT, 32 CMETKAa HAa WJIM B I0JI3a HA
aMEepUKaHCKU MHBECTUTOP C OTPAHUYEHUS] B UHBECTUPAHETO, 111€ TOCTAHOBU 3aAbKUTEIHO U3KYITyBaHEe Ha
Te3U Js0Be oT Peructparop mnn AreHt no npexsbpisinusTa Ha MTIK.

NHBecTUTOPBHT HE € M HEe 3asBsiBa 3alHCBaHE 3a [IAJIOBE 3a CMETKAa Ha WM B IOJ3a HA aMEPUKAHCKU
WHBECTHTOP C OTpaHUYCHHs B MHBecTHpaHeTo. Ot MHBecTUTOPHT ce n3nckBa He3abaBHO aa yBegomu UK,
YHpaBHHBaH_IOTO APYKECTBO WJIM HCTOBU arcHTH, aKO HpI/IIIOGI/Ie Ka4CCTBO HAa aMCPUKAHCKU HWHBCCTHUTOP
C OrpaHMYEHUS] B MHBECTUPAHETO WIIM IMPHUTEKaBa JSJIOBE 3a CMETKa HAa WM B M0JI3a HA aMEPUKAHCKU
HHBCCTUTOp C OTI'paHUYCHHA B HHBCCTUPAHCTO, KATO BCCKHU [OdJI, MPUTCIKABAH OT HJIM 3a CMCTKa Ha
WuBectutopa, me 0b1e 00eKT Ha 3aIbIDKUTEIHO U3KYITyBaHe.

O01mo npenJiarane

Pasnpoctpanenuero Ha [IpocriekTa u/uiy peyiaraHeTo U nmpoaaxoara Ha J[s10Be B HIKOM CTPAaHU WIIH HA
HSKOW MHBECTUTOPH MOXeE J1a ObJe OrpaHuYeHo Win 3a0paHeHo oT 3akoHa. MHBecTuTOpHTE CienBa na ca
HasCHO, 4e Hskou cyOdonmoBe w/wimm KiacoBe oT asuioBe MOXKe Ja HE OBJAT HAJIMYHH 33 BCHYKH
I/IHBGCTI/ITOPI/I. TGXHI/ITG (1)I/IHaHCOBI/I CBbBCTHUIIU 61/IX3 MOIJIM Ja UM daJdaT IIOBEUC I/IH(bOpMaL[I/ISI OTHOCHO
HAJIMYHOCTTA Ha onpezeiieHn cyodonaose n/mmu Kiacose J10Be, KOUTO c€ MpeiiaraT B TAXHATa JbpikaBa
10 MECTOKHBECHE.
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OBIIA UH®OPMAIIHUSA 3A UATIK
ChOpaHusl HA MPUTEKATEIHUTE HA ISVIOBE M 0TYETH KbM MPUTEKATETUTE HA JISIJI0OBE
Cvopanus

IogumuaoTo O6mmo crOpanue Ha [Ipurexarenure Ha gsutoBe Ha MJIIIK ce mposexaa B JlrokcemOypr Ha
MSICTO, IOCOYCHO B OOSBIICHHETO 3a Cpellla BCAKAa TOJMHA B PAMKHTE Ha YETHPH Mecena ciel Kpas Ha
¢uHaHCOBaTA TOAMHA.

YBenomiieHue 3a BCSKO 00O chOpanue Ha [lpurexkatenure Ha 0B c€ H3Mpalia Mo Tolara Ha
peructpupanu Ilputexxarenn Ha IA7I0BE HaW-MalKO 8 JHU Mpeau Jarata Ha ChOpaHUETO. 3aKOHOBHUTE
M3HUCKBaHUS 32 OOSBICHUETO, KBOpyMa U TJIACYBAaHETO HA BCUYKHU 001U chOpaHUs U chOpaHus Ha cyOhoHa
nmu Kiac, ca Bximtouenu B YcraBa. CrOpanus Ha [Ipurexxarenure Ha asoBe Ha naneH cyodona nmu Kiac
IIe pelaBaT BhIIPOCH, OTHACSIIHU c€ caMo 10 To3u cyOdona wiu Kiac u Morat aa ce mpoBeX/aat 1Mo BCSKO
BpEMe.

Bcesko m3Menenne Ha YcraBa, ce mojaBa B JIFOKceMOyprckusi THPrOBCKHM PETHUCTBP Ha JIpy’KecTBaTa
u ce myonukyBa B Recueil électronique des sociétés et associations.

Omuemu
CueroBoanara roguna Ha WJIIIK 3aBbpiiBa Ha 31 nekeMBpH Ha BesKa FOJIMHA.

[Moxpobuu ogutupanu otyetu Ha WMJIIIK 3a meifHocTTa My M 3a yNpaBIEHHETO HAa HETOBHTE aKTHBH CE
nyOIMKyBaT €XKErofHO; Te3W OTYETH cJelBa Ja BKJIIOYBAT, inter alia, OTYET 3a aKTMBHUTE U IACHBHTE,
OPOOEH OTYET 32 MPUXOJUTE U Pa3XoauTe 3a (PMHAHCOBATa FOJMHA, OpOsS eMUTHpaHUTE AKIIUM U HETHATA
CTOMHOCT Ha aKTUBHTE 3a AKLIUsA, OTYET 3a JeHOCTTa Npe3 (pMHaHCOBaTa roJIMHA, ONMCAHUE HA aKTUBUTE Ha
NTIK u noknazn ot He3aBucuM oautop. [lyOmukyBar ce u moayroauiHu Heogutupanu oryetu Ha MJII1K 3a
HETOBUTE JIEWHOCTH, BKJIIOYBAIIM, inter alia, onucanue Ha aktuButTe Ha MJIIIK u Opost Ha eMUTHUpaHHUTE
1 00paTHO M3KYIEHUTE aKLIUHU CIIE/ MocaeIHaTa My OIruKanusl.

@unancoBute ordetn Ha MJIIIK me OboaT M3roTBEHUW B CHOTBETCTBHE C OOILIONPUETHTE CYETOBOIHU
npuHiuny Ha JltokcemOypr. Cmetrkute Ha MUJIIIK ce mogabpkaT B €Bpo, KOETO € pedepeHTHATA BaTyTa Ha
WUJIIK.

[To-rope nuTHpaHUTE OTUYETH I1Ie OBAAT Ha pa3moyiokeHue Ha [IpuTexxarennure Ha II0BE B CPOK OT YCTUPH
Mecela 3a TOJUIIHUTE OTYETH U JIBA MECEIIA 3a MOJY-TOJUIIHATE OTYETH OT TSIXHATa JaTa B CEJATUIIETO Ha
NATIK. ITpu moucksane, T€3u OTUETH 1ie OBJAT M3MpaTeHH OE3IUIaTHO Ha BCekH lIpurexaren Ha IsUIOBe
Y KOTUSI MOTaT J1a Ob/1aT MOJIy4eHH Oe3IIaTHO OT BCsKO Jniie B ceqanumero Ha MITTK. Beuuku Te3u otyeTn
CBIIIO TaKa Ca Ha Pa3MOJIOKCHHUE Ha aKIIMOHEpUTEe Ha yeb caiiTa Ha YTpaBisBAIIOTO IPYKECTBO HA CIICIHUS
aapec: www.amundi.lu/amundi-funds.

IIpaBa Ha npuTe:kaTeIUTe HA ASJI0BE

a) Hsuose: Mspanenute ot UAIIK nsnoBe ca cBOOOIHO MPEXBBHPIIEMHU H UMAT MPaBO Ja y4yacTBaT B €JHAKBA
CTEIleH B Mevyanoure, a ako ca IUCTpUOYTHBHHU JsUI0BE, B AMBUEHTH Ha KiacoBeTe, 3a KOMTO T€ ce OTHACHT,
Y B HETHUTE aKTUBU Ha TakbB Kitac mpu nukBumanwms. J[siaoBere He HOCAT mpedepeHITMATHN TTpaBa U MpaBa
Ha MPeANOoYUTATEIIHO U3KYITyBaHe.

0) ['macyBane: Ha o6mu cwrOpanus Ha MJIIIK Bceku I[Iputexkaten Ha Assi0oBEe MMa MpaBoO Ha €IMH TIac 3a
BCeKU nputexasaH s sut. [IpuTteskaTen Ha qsu10Be Ha BCEKU KOHKpeTeH cyOodony mim Kiac e nMa rpaso,
Ha BCAKO OTAENTHO chOpanue Ha [Ipurexarenure Ha Jsui0Be Ha To3u cyodona win Knac, Ha enuH riac 3a
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BCEKU TpuTexaBaH 1sn Jsn Ha To3u cyOdona nmm Knac. B ciaydail Ha ¢chbBMECTHO NpHTEXaHUE, CaMO
nbpBUAT HUTHpaH [Iputekaren Ha namosBe Moxe na riacysa. [IpaBata 3a rimacyBane Ha [IpuTexxarenure Ha
IsUI0Be MoraT Jia Obaat npekpareHu oT ChBeTa Ha TUPEKTOPUTE WM OTKa3aHHW OT Bceku Ilpurtexaren Ha
TSUTOBE.

B) 3abDKUTEIIHO M3KYITyBaHe: /[Mpekropute MoraT Ja HajaraT WiIH Ja HaMasiBaT OTPAaHUYCHHS BBPXY
BCSKAKBHU JISJIOBE U, aKO € He0OX0IMMO, J1a M3UCKBAT 00paTHO M3KYIyBaHE Ha JSIOBE, 3a J1a c€ TapaHTupa,
Ye JISUTOBETE HE ¢a HUTO NMPUA0OUTH, HUTO ABbPIKAHU OT WIIM OT KIMETO Ha BCSAKO JIMIIE, KOSTO B HAPYIICHUE HA
3aKOHa WM Ha M3MCKBAHMATA HA BCSKA CTPaHa WIM IBbPKABEH WIHM PETyJIATOPEH OpraH, WM KOUTO Ouxa
MOIJIM Aa Obaar HeOsaronmpusTHO oOjaraHd WM Ja uMaT Japyrd Hakazyemu mnociemaunu 3a WTIK,
BKJIIOYMTEIIHO M3UCKBAHE Jla CE PErUCTpUpaT B ChOTBETCTBUE ChC 3aKOHUTE M IMOA3aKOHOBUTE aKTOBE Ha
BCsSIKa CTpaHa WM opraH. B Ta3u Bpb3ka, IUPEKTOPUTE MOTAT J1a M3UCKBAT OT MPUTEKATET Ha JSIIOBE J1a
MPEeIOCTaBM TakaBa MH(OpMaIHs, KaKBaTO TE€ MOTaT Jja CMETHAT 3a HEOOXOAMMa, 3a Ja C€ YCTAaHOBH JIaJIH
MIPUTEKATEN Ha JsI0BE € OeHepuImapeH COOCTBEHUK Ha JISITIOBETE, KOUTO IBPXKH. AKO MO BCAKO BpeMe Ha
TUPEKTOPHUTE UM CTaHE U3BECTHO, Ue JSUTOBETE ca OeHe(UImapHo MPUTEKABAHA OT aMEPUKAHCKHU TPaKIaHHU,
MATIK me nma npaBo 3aIbIKUTEIHO Ja U3KYIH TE€3U ASII0BE.

IpexBbpiasiHus

[TpexBBpIIsIHETO HAa TOMMEHHU JSUTOBE MOXKE JIa € M3BBPIIH Upe3 MpeicTaBsiHe Ha PeructpaTopa mwiu AreHra
110 MPECXBBPJIAHUATA HA HAAJICIKHO IMOAIMUCAH 06pa3eu 34 MMPEXBBPJIAHC HA aKIIUHU, 3aCAHO C, aKO UMa U3J1aICH,
CBOTBETEH cepTU(]UKaT, KOWTO TpsAOBaA /1a Ob/IC aHYIHPAH.

IIpexparsiBane u quxkBuaauus na UK

NTIIK moske 1a ce mpeKpaTH 1o BCAKO BPEME C PEIICHHE Ha 001I0TO ChOpaHue Ha MPUTEXKATEIUTE Ha JSII0BE,
Ipu CbOTBCTCTBUC C UBUCKBAHUATA 3@ KBOPYM U MHO3UMHCTBO, IPHUJIOKUMHU 34 IIPOMCHU B YcraBa.

Koraro xanutansT CrmaaHe moa ABC TPCTH OT MUHUMAJIHUA KallkuTall, MOCOYCH B yCTaBa, BBIIPOCHT 3a
npekpatsaBadeTo Ha MK me Obme oTHeceH KbM 0OOIIOTO ChOpaHHE HAa MPUTEKATETUTE Ha JSIIOBE OT
CwBera Ha nupekTopute. O0IIOTO ChOpaHKe, 3a KOETO HE C€ U3UCKBA KBOPYM, B3eMa pPelIeHUe ¢ OOMKHOBEHO
MHO3HHCTBO OT JICHCTBUTEITHO MPUCHCTBAIIMTE TJIACOBE HAa TAKOBA ChOpaHUE.

BoenpocsT 3a npekpatrsasane Ha MTIK cbi1o ce oTHacs kbM 001110 ChOpaHKe Ha MPUTEKATEITUTE Ha JSII0BE,
KOTaTO aKINUOHCPHUAT KallUTAJI MagHC oA €AHAa YCTBBPT OT MUHHUMAJIHUSA KalluTaJl, ONPCACIICH OT YCTaBa;
B TaKkbB CiIy4ail 00II0TO chOpaHue 1€ ce MpoBeae 0e3 HUKAKBO M3MCKBaHE 32 KBOPYM U IPEKPATSBAHETO
MOKC Oa CC pCIIN OT MPUTCKATCINUTC Ha OAJIOBC, IPUTC)KABAIIM €AHA YCTBBPT OT AAJIOBCTEC, IMIPUCHCTBALIIN
WM MIPEICTaBIsBaHN HAa CbOPAHUETO U IJIaCyBaHETO.

Cu0panueTo TpsiOBa Ja ce CBUKaA Taka, 4e Jia ce MpoBeJie B paMKUTE Ha iepuo] oT 40 JHU, CAUTAHO OT JaTaTa,
Ha KOSTO HETHUTE aKTUBU Ca CHAJHAIM TOJ JBE-TPETH WU €IHa YETBBPT OT 3aKOHOBUS MUHUMYM,
B 3aBUCHUMOCT OT CITydas.

JIMKBUanusATa C€ M3BBPIIBA OT SIUH MM HSIKOJIKO JIMKBUIATOPH, KOUTO MOTaT Aa ObJaT GU3NIECKH WIN
IOpUANYECKA JHIa, HaiexkHo oxodpenn or KH®C, u ce Ha3HauaBaT OT 0OmIOTO CchOpaHue Ha
MIPUTEIKATEIIUTE HA JISTIOBE, KOSTO OMPEEIIS TEXHUTE TPABOMOIIIHS U TSIXHOTO Bh3HATPAKICHHE.

Hetrnure mnocteienuss ot nukBuganus Ha MJIIIK me ObmaT pasmpenesneHd OT JIMKBUIATOPUTE Ha
MPUTEKATEIIUTE Ha JSI0BE OT Bceku Kiac, mponopuroHanHo Ha IAJI0BOTO UM ydacTHe Ha TakbB Kiac.

Axo UTIK 6bae 1oOpOBOTHO WM MPUHYIUTENHO JUKBUANPAHO, HETOBATA JTUKBUIAIUS 1€ CE€ W3BBPIIH
B CHOTBETCTBHUE C MPHIOKUMHTE Pa3MoOpeaI0r Ha 3aKOHOAATEICTBOTO Ha JIrokceMOypr. JIFokceMOyprckoTo
3aKOHOJATEJICTBO OMpeJessl CTHIKUTE, KOUTO TpsAOBa Ja ce MpeampuemMar, 3a J1a ce Jaje Bb3MOXKHOCT Ha
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aKIMOHEPUTE Ja YYacTBaT B Pa3NpeICJICHUETO HA MOCTHIUICHUATA OT JIMKBUAAIUATA, U IPEABIK/IA ICTIO3UT
B JoBepuTenaHa cMeTka B ,,Caisse de Consignation” B MOMEHTa Ha TNPUKIIOYBAHE HA JIMKBHUIAIMATA.
HenpereHnupanurte cyMH OT €CKpPOYy CMETKara B pPAaMKUTE Ha JaBHOCTHUS CPOK ce KOH(pHCKyBat
B CHOTBETCTBHE C Pa3NoOpeaOUTE Ha JTIOKCEMOYPICKOTO 3aKOHOIATEIICTBOTO.

3akpuBaHe Ha noa-poHaoBe (Wiu Texnu Kiacose)
3axpusane, peuwieno om oupexmopume

B ciy4aii, ye mopaau HIKakBa MPUYMHA CTOMHOCTTA HAa OOIIMTE HETHU aKTHBH Ha HKo# cyOdona mmm Kiac
HC € NOCTHUIHAJIa WJIM € HaMaJidlla 4O CyMa, OIIpCACIICHA OT CoBeTa Ha AUPCKTOPUTC KATO MHUHHUMAJIIHO
paBHuIe, HeoOxoauMo To3u cyOdona wim Knac ga paGoTu Mo MKOHOMHYECKH €()EKTHBEH HAYWH, WU
B cnyqaﬁ Ha 3HAYUTCIIHA NIPOMsHA B IMMOJIUTUYCCKATA, HKOHOMHUYCCKATA WA (bHCKaHHa CUTyalus UiIn aKo
€ BBIIPOC HA UKOHOMMYECKa paroHain3anus, CbBeThT Ha IUPEKTOPUTE MOXKE J1a PEIn Ja U3KYIIU BCUYKU
JSUI0BE Ha CHOTBETHHsI cyOQoHn wiu Knac Ha HeTHaTa CTOMHOCT HAa aKTUBHTE 3a sl (KaTo ce B3emar
MIpeIBU]I IEHCTBUTEIHUTE LIEHU 3a PeaTu3upaHy HHBECTUIIMH U U3BBPIICHU Pa3X0/i1), OTpeiesieHa KbM JICHS
Ha OLICHSBaHE, Ha KOWTO TOBA PEILICHUE IIIe BJIe3€ B CHJIa U B pe3ysTaT cboTBeTHUS cyOdonn nim Kiac me
ObJIe 3aKPUT.

MAIIK me npenoctaBu NMCMEHO YBEIOMIIEHUE 10 MPUTEKATEINTE HA JSJI0BE OT ChOTBETHUS Kiac, mpeau
BJIM3AHCTO B CHJIAa HA 3aABJDKHUTCIIHOTO O6paTHO I/I3KYHyBaHC. B TOBa yBeI[OMJICHI/Ie e ca IMOCOYCHHU
MPUYMHUTE U TIPOIIeIypaTa 3a onepanuuTe 3a oopaTHo u3KyyBane. OCBEH ako HE € PEIIeHO B MHTEpPEeC Ha,
WJIY 32 J]a CE 3aIa3y paBHO TPETHpaHE Ha MPUTEKATEIUTE Ha JSUI0BE, IPUTESKATEITUTE Ha AsIT0BE Ha CyO(hOHT
nu 3acerHatus Kiac Morat 1a mpopipKat aa uckaT 0e31iaTHO 0OpaTHO M3KYIyBaHE WM KOHBEPTUPAHE Ha
TEXHUTEC Os1JI0BEC (HO KaTto C€ B3€EmMmar HpeIIBI/II[ HeﬁCTBHTeHHHTC IICHNU 3a peanmnpaHH HNHBCCTHUIIUN
Y U3BBPIIEHU Pa3X0/iH), IPEIN JaTaTa Ha BJIM3aHE B CHJIA Ha 33TbJDKUTEITHOTO OOpAaTHO U3KYITyBaHe.

3a7<pu6ane, peuteno om npumesicamenume Ha osn06e

HesaBucumo ot mpaBoMonusiTa, mpenoctaBeHn Ha CbBeTa Ha AUPEKTOPUTE OT MTPEX0JHATA ATMHES, O0IIOTO
cbOpaHue Ha MpHUTEXATeINTe Ha As0Be OT Bceku Kiac, mo npemnoxenne Ha CbBeTa Ha AUPEKTOPUTE, Ja
W3KyN BCHYKU JAAJI0BE Ha ChOTBeTHHA Kilac M ma BB3CTaHOBM Ha NMPHUTEKATEIWTE HA JSUUIOBE HETHATa
CTOMHOCT Ha aKTUBUTE HA TEXHHUTE JIOBE (B3eMailKu MpeaBH] ACHCTBUTEIHUTE IIEHU 3a peaTu3UpaHd
MHBECTHIINY U U3BBPIICHU Pa3X0/IH), N3YHCICHA KbM JICHS Ha OICHsABaHEe, Ha KOWTO TOBA PEIICHHE IIIE BIIe3e
B cuiia. HaMa 1a mma u3nckBaHe 3a KBOPYM 3a TaKoBa 00110 ChOpaHue Ha MPUTEKATEIUTE Ha JSII0BE, KOETO
IIe pelraBa C peleHnue, B3eTo ¢ OOMKHOBEHO MHO3MHCTBO Ha TJIaCOBETE, BAIMIHO NMPHCHCTBAIIM HA TOBA
cbOpaHue.

AKTHBH, KOUTO HE Cca paslpeseieH Ha AKITMOHEpHU cJie]l IpujlaraHe Ha oOpaTHOTO M3KYIyBaHe, e Obaar
Aeno3upanu npu Jlenosuraps 3a nepuoj, KaKbBTO CE U3UCKBA OT 3aKOHOAATEICTBOTO Ha JItokceMOypr; ciien
TO3M MEPUOJ aKTHBHTE Iie Obaatr neno3upanu B Caisse de Consignation OT UMETO Ha MPAaBOMMAIIH JIHIIA.
Benuky u3kynenu asnose me ObaaT aHyJIMpaHu.

CiauBanus

Cuusanus, pewenu om Cvgema Ha Oupekmopume

Ha nuso MIIK:
CBBeTHT Ha TUPEKTOPUTE MOJKE J1a PEILH Jja IPUCTHIIN KbM CIIMBaHe (110 CMUCHIIA HA 3aKoHA OT 17 1eKeMBpH
2010 r.) ma UJIIK, niam kaTo mpueManio win kato npeoodpasysaiio ce [IKUIILK, c:
- Jpyro cemectByBamo wuin HOBo JliokcemOyprcko wmm uyxaectpanHo I[IKUIILK (,,Hoso
ITKUIILIK™); nim
- Heros cy0donn,
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1, KOraTo € YMECTHO, /1a CMEHH MpeIHa3HAaueHHETO Ha JssioBeTe Ha 3auntepecoBanoTo MK Ha gsioBe Ha
toBa HOBO [IKUIILIK, ninu Ha choTBETHHS My CyO(hOHI, KOTAaTO € MPUII0KUMO.

B cnyuqaii ve UIIIK, ygactBamio B cnuBane, € mpuemarnio [IKUTILK (o cmuchna Ha 3akoHa ot 17 gekeMBpH
2010 r.) CbBeThT HA IUPEKTOPUTE €THOJIMYHO MOXKE J1a PEILIU CIIMBAHETO U J1aTarta, OT KOSITO TO BJIM3a B CUJIA.

B cnyuaii we UJIIK, yuacTtBamo B cnuBane, e npeoodpasysamnio ce [IKUIILIK (o cmuchina Ha 3akoHa OT
17 nexemBpu 2010 1.) 1 IO TO3W HAYMH MIPECTaBa Jia CHIIECTBYBA, OOIIOTO ChOpaHUE HA TIPUTEKATEITUTE Ha
JsU10Be TpsiOBa J1a 0J00pU U Jia B3e€Me pelICHHE 3a BIM3aHETO B CHJa HAa TAaKOBa CIIMBAHE Ype3 pelICHHuE,
npueTo 6e3 N3MCKBaHE 32 KBOPYM M C OOMKHOBEHO MHO3MHCTBO Ha IJIACOBETE, IEHCTBUTEIIHO IPUCHCTBAIIN
Ha TOBa ChOpaHUe.

TakoBa ciMBaHe ce MOJYMHABA HAa YCIIOBUATA U IPOLIEAYPUTE, HATTOKEHU OT 3akoHa oT 17 nexemBpu 2010 r.,
MO-CIIEIIMATHO 3acsATalllUTe TPOEKTa 3a CJIMBaHe, KAaKTO W WH(POpMAIUATA, KOSITO C€ MPEJOCTaBs Ha
MIPUTEKATEIIUTE HA JIAJIOBE.

Ha nuBo noa-dongose:
CBBeTHT HA TUPEKTOPUTE MOKE Ja PEIIIH J1a MPUCTHITH KbM CIIMBaHe (110 CMUCHJIA Ha 3aKoHa oT 17 nekemMBpu
2010 r.) Ha Bceku cyOhoHa, UK KaToO IpHeMalll Win KaTto mpeodpa3zyBsail ce cyodons, c:

- Hpyr cemectByBam win HOB [logdona B pamkure Ha UATIK nmm apyr [oadona B paMkuTe Ha HOBO

IMKUTIILK (,,HoB Ioadona*); unu

- Hoso ITIKUIILK,
U, KOTaTo € YMECTHO, 1a CMEHH IpeJHa3HAuYCHHETO Ha JSJIOBETE HA 3aUHTepecoBaHus cyO(hOoHI, Ha IsI0BE
Ha ToBa HOBO [TKUIIIIK mim Ha HOB cyO(hOH, KOTAaTO € MPUII0KUMO.

TakoBa ciMBaHe ce MOJYMHABA Ha YCIIOBUATA U IPOLIEAYPUTE, HATTOKEHU OT 3akoHa oT 17 nexemBpu 2010 r.,
MO-CIIEIIMATHO 3acsATalllUTe TPOEKTa 3a CJIMBaHe, KAaKTO W WHEPOpMAIUATA, KOSITO CE€ MPEJOCTaBs Ha
MIPUTEKATEIIUTE Ha JIAJIOBE.

Crnusanus, peuteru om npumesicamenume Ha osnoee

Ha nuso UIIK:
Brrpeku nmpaBomomusTa, 1ageHu Ha CpBeTa Ha JUPEKTOPUTE B IIPEAXOJHATa CEKLHUs, U3BBPIIBAHETO HA
cnuBane (1o cmuchia Ha 3akoHa ot 17 nekemBpu 2010 r.) na U/IIIK, xato mpuemario wim npeodpas3yBario
ce IIKUIILK, c:

- Hoso ITIKUIIK; nim

- Heros cy0doHn,
MOXe J1a ObJie pelIeHo OT 0010 chOpaHHe Ha MpUTEKATETUTEe Ha JSIOBE, 32 KOETO HsAMa M3HUCKBaHHS 3a
KBOPYM M KOETO IIe B3eMa PEIICHUs OTHOCHO MTOJ00HO CIIMBAHE | JlaTaTa My Ha BJIM3aHE B CHJIA C PEUICHHUE,
MIPUETO C OOMKHOBEHO MHO3MHCTBO Ha TJIACOBETE, BATHMIHO MPUCHCTBAIIY Ha TOBA ChOpaHHeE.

TakoBa cauBaHe ce NOJUYMHSIBA HA YCIOBHATA U MPOLIEyPUTE, HAJIOKEHU OT 3akoHa oT 17 nexemspu 2010 1.,
MO-CTIEIHATHO 3acATaIlllUTe MPOEKTa 3a CIMBaHe, KakTo M HH(OpManusATa, KOATO CE IPENoCTaBs Ha
MIPUTEKATEINTE Ha JSIIOBE.

Ha nuBo noa-donaose:
OOmoTo cHOpaHMe HA MPUTEKATEIUTE HA JSUTOBE HAa CyO(OHIT CHIO Taka MOKE /3 PEIId U3BBPIIBAHETO HA
ciuBaHe (1Mo cMuchia Ha 3akoHa oT 17 aekemBpu 2010 r.) Ha cbOTBETHUS cyO(OHI KaTo mpuemall Wiu
npeoOpasysair ce cyooH, C:

- Bcaxo Hoso ITKUIILK; wim

- Hos cy6dong,
C peuienue, npuero 0e3 M3UCKBAaHUS 3a KBOPYM, C OOMKHOBEHO MHO3MHCTBO Ha IJIaCOBETE, BAJIUIHO
NPUCHCTBALIY HA TOBA ChOpaHUeE.

123



TakoBa cauBaHe ce IOJUMHSIBA HA YCIOBUTA U NPOLIEyPUTE, HAaJIOKEHU OT 3akoHa oT 17 nexemBpu 2010 1.,
MO-CIEMATHO 3acsralluTe IMPOeKTa 3a CIUBaHe, KAakTo M HHPOpMaLusATa, KOSATO C€ IpelocTaBs Ha
IIPUTEKATEIINTE HA JIAIIOBE.

Obwa ungopmayus

[TpurexxaTenure Ha OsI0BE MO BCIKO BPEME I MMAT MPABO Ja W3MCKBAT, 0€3 HUKAKBH TAaKCH OCBEH TE3H,
kouto ce HauuciasBar ot MJIIK wmmm cyOdoHA 3a MOKpMBaHE Ha pa3xoauTe 3a ChKpalllaBaHE Ha
WHBECTUIIUHUTE, IPEKYITyBaHEe WK 00paTHO U3KYITyBaHE HA TEXHUTE JSUIOBE, HITH, KHJIETO € Bh3MOXKHO, /1a TH
KOHBEpTHUpAT B equHuIU uiu AsuioBe Ha npyro [TKUIILK, cnexsamnio mogqoOHa MHBECTUITMOHHA TIOJUTHKA
M YNPaBIsBAaHO OT YNPABISABALIOTO JAPYKECTBO WM OT JPYro IPYXKECTBO, C KOETO YIpaBisiBaIlOTO
JPY’KECTBO € CBBP3aHO Ype3 OO0IIO YNpaBiIeHHE UM KOHTPOJI, WM Ype3 ChLUIECTBEHO MPSIKO MM HEMPSIKO
ydacTHe, B CbOTBETCTBHE ¢ pa3nopenodute Ha 3akoHa oT 17 nexemBpu 2010.

CyOdonn moxe, cbio Taka, Aa norsyane IIKW unu Heros cy0odoHa B ChOTBETCTBHE C MPUIOKUMOTO TPABO,
wn upes perreHne Ha ChBeTa Ha AUPEKTOPHUTE, WM Ha 00IIOTO ChOpaHHe Ha MPUTEKATEINTE Ha JSUIOBE.

HNHTepecu HA TUPEKTOPUTE

WuTepecure Ha TUPEKTOPUTE B IPYKECTBATa, CBbP3aHU C YIPABICHHUETO, aIMUHUCTPHPAHETO, PEKIIaMaTa
u mapketunra Ha UJIIIK u nsmoBete ca uznoxxenu B pasnen , Ilpernen” mo-rope.

JIMpeKTOpHTE Ha JPYKECTBA, B KOUTO T€ Ca aKIIMOHEPH, YWICHOBE, PHKOBOIUTEIN MU CITY>)KUTEIN, MOTaT Ja
3aMMCcBaT, Pa3MEHT WU U3KYITYBAaT JSUI0BE IIPU CHIIUTE YCIOBHS KaTO APYTUTE IPUTEkKATEIN Ha JISITIOBE.

Oo0e3merenns

VYcTaBbT NpenBUkKAa, Y€ BCEKM AUPEKTOp, areHt, oautop, wiau ciayxurten Ha WM/AIIK u nuunute my
MIPEACTAaBUTENN c€ 00e3meTsBaT U obOe3nevaBaT u3BbH akTuBuTe Ha MJIIIK cpemry Bcuukm nencTBus,
ChJIOHU TIPOIEAYPH, PA3X0/IU, TAKCH, PA3HOCKH, 3aryOu, IIIETH WITU 33 IbJDKEHUS, TOHECSHU UITH ITPETHPIICHH
OT HEro B WIM BBB Bpb3Ka C U3BbpHIBaHETO Ha naeitHoctTta Ha WJIIK, Wam B HM3MBIHEHUETO WIH
MPUKITIOYBAHETO Ha CIIY)KEOHUTE MY 3aJbJDKCHHUS, MPABOMOIIMS, MpaBa WIH MPEICHKH, BKIIOYUTEIHO
neicTBus, ChAeOHU MPOLEAYPH, PA3X0Iu, TAKCH, PA3HOCKH, 3aryOH, ETH WU 3abJDKCHUSTA, TOHECEHU OT
HEro B 3anuTa (He3aBUCHUMO JIaJTH YCIEIIHO WU HE)Ha BCAKAKBYU TPaKIAHCKHU Aena, oTHacsmu ce 1o MK
BBB BCEKH ChJ B JItokceMOypr miam apyrazae. To3u 40BEeK HAMA Ja HOCH OTTOBOPHOCT: (1) IO OTHOIIIEHWE HA
aKTOBE, Pa3MUCKH, MpeHeOperBane, HEM3MBIHCHHUS WU TPOMYCKU Ha JPYro TakoBa juile; wid (ii) ako ce
€ IPHUCHEIMHUI KbM TTOTydyaBaHe Ha Mapu, KOUTO HE € MOTY4YnI JIMYHO; Wuid (1i1) 3a BCsIKa 3ary0a B pe3yJirar
Ha mpobiem B coOcTBeHOCT BHpXy umyinectBo Ha MJIIIK; umm (iv) B pe3yiTar Ha HEJOCTUTA HA HSIKOS
rapaHIys, U WK 3a KOSTO TPsOBa Aa ce nHBecTHpat Hsakaksu napu Ha MJIIIK; wim (v) 3a 3aryou, HanpaBeHU
ype3 Beska OaHka, OpoKep WU APYT areHT; WM (vi) 3a Besika 3ary0a, MoBpeia WiH Ipyro HelacTue, KOeTo
MOXE Ja Cce€ CIyuyd WIM Ja Bb3HUKHE OT U3IIBJIHEHHETO WM MPHUKIIOYBAHETO HA 3aJbJDKEHUSTA,
MIPABOMOIIMSTA, IIPaBa WM MPELEHKH Ha HeToBaTa JIIHKHOCT WIH BbB BPH3Ka C HEsl, OCBEH aKO TOBA HE CE
CJIy4H TIOpaJy HEroBa rpy0a HeOpEeKHOCT WM yMullieHo Hapyienue cpenty MK,

HaanyHu 10KyMeHTH

Komnust ot cnegnuTe MOKyMEHTH MOraT jJa ObJaT MOJy4YeHH Oe3IUIaTHO B HOPMAJTHOTO pabOTHO BpeMe Ha
BCEKH 151 paboteH AeH B JltokcemOypr, B ceganumietro Ha MJIIIK:

A. VYCTaBbT U BCUYKU U3MEHEHUS KbM HETO;
B. Ilpocnextst, KU 1 popmynspsbT 3a kanauaarcTBane 3a akuuu Ha UJIIIK;

C. [orosop 3a ynpasinenue Mmexay UK u YnpasnsaBamoro qpyKecTBo;
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. Henosutapen norosop mexay UK u [denozutaps;
CrniopasyMeHue 3a aAIMUHUCTPHPAHE MEXy Y IIPaBiIsSIBAIIOTO APY>KECTBO M AIMUHUCTPATOP; U

[Tocnennure roaumau U mectMecedynu otuety U cmetku Ha MJITIK, mutupanu B pa3aen ,,CrOpanus
Ha HpI/ITe)KaTeJII/ITe Ha J4JI0B€ U OTYETU KbM HpI/ITe)KaTeHI/ITe Ha I[SIJIOBG“.
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IIpuaoxenne I: KIACOBE AKITUHN

KJIAC A
Kunac A Takca Takca 3a Takca 3a Takca 3a Takca
npoaaxoa ynpaBjieHHe | pasnpejeJisiHe | MOCTHTHATH 00paTHO
pe3yJTaTu H3KYIyBaHe
% oT
CHLOTBETHATA
cyma
O0IUralMoOHHHU Mo/JI-
dongoBe
1. Buy and Watch Income Makec. 2,50% Makc. 0,85% 0% n/a 1,0%!
06/2025
2. Buy and Watch Income Make. 2,50% | Makc. 0,85% 0% n/a 1,0%!
07/2025
3. Buy and Watch High Makec. 2,50% | Makce. 0,90% 0% n/a 1,0%!
Income Bond 11/2024
4. Buy and Watch High Makec. 2,50% | Makc. 0,90% 0% n/a 1,0%!
Income Bond 01/2025
5. Buy and Watch High Make. 2,50% | Makc. 0,90% 0% n/a 2,0%!
Income Bond 08/2025
6. Buy and Watch High Makec. 2,50% | Makce. 0,90% 0% n/a 2,0%!
Income Bond 11/2025
7. Buy and Watch US High | Maxkc. 2,00% | Makc. 1,00% 0% n/a 2,0%!
Yield Opportunities
03/2025
8. Buy and Watch Optimal Makc. 2,00% | Makc. 0,90% 0% n/a 1,0%!
Yield Bond 04/2026
9. Buy and Watch US High Makec. 2,00% | Makc. 1,00% 0% n/a 2,00%!
Yield Opportunities
11/2025
10. | Buy and Watch US High | Makc. 2,00% | Maxkc. 1,00% 0% n/a 2,00%'
Yield Opportunities
03/2026
11. | Buy and Watch US High | Makc. 2,00% | Maxkc. 1,00% 0% n/a 2,00%'
Yield Opportunities
11/2026
12. | Buy and Watch Income Makec. 2,00% Makc. 0,90% 0% n/a Makec. 2,00%?>
03/2028
13. | Buy and Watch High Makec. 2,00% | Make. 1,00% 0% n/a Makec. 2,00%
Income Bond
Opportunities 03/2028
14. | Buy and Watch Income Makec. 2,00% | Makc. 0,90% 0% n/a Make. 2,00%
06/2028
15. | Buy and Watch High Makc. 2,00% | Makce. 1,00% 0% n/a Makc. 2,00%
Income Bond
Opportunities 06/2028
16. | Buy and Watch Income Makec. 2,00% Makc. 0,90% 0% n/a Makec. 2,00%
11/2028
17. | Buy and Watch High Makec. 2,00% | Make. 1,00% 0% n/a Makec. 2,00%
Income Bond
Opportunities 11/2028
18. | Buy and Watch Income Makec. 2,00% | Makc. 0,90% 0% n/a Make. 2,00%
06/2028 - 11
19. | Buy and Watch Income Makec. 2,00% Makc. 0,90% 0% n/a Makc. 2,00%
03/2029
20. | Buy and Watch High Makec. 2,00% | Make. 1,00% 0% n/a Makec. 2,00%
Income Bond
Opportunities 03/2029
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MyJaTH-aKTUBHH

IMox-gonnose
21. | Conservative Makc. 5,00% | Makc. 1,20% 0% n/a 0%
22. | Balanced Makec. 5,00% | Makc. 1,20% 0% n/a 0%
23. | Sustainable Growth Makec. 5,00% | Makc. 1,40% 0% n/a 0%
24. | Diversified Income Best Makec. 5,00% | Makc. 1,50% 0% n/a 0%

Select

ITakcara 3a 06paTHO M3KyIyBaHe HAMA Ja ce IpUIIara 3a Cpok oT ABa (2) Mecela Mpeau chbOTBETHATA JaTa
Ha nagexa Ha [logdonna.

Takcara 3a 0OpaTHO M3KyIlyBaHe HAMa Jia ce IPUIara 3a Cpok ot aBa (2) Mecela Ipeau chbOTBETHATA JaTa
Ha majexa Ha [loadoHma u Bceku mocieneH JleH Ha OLEHsSBaHE Mpe3 MECEIUTe MapT, FOHH, CENTEMBPH
nu I[eKeMBpI/I Ha BCsKa IroJuHa.

WuBectutopute TpsOBa Aa pasrienar paszaen “Takcu, Bb3HArpaKACHUsS U pa3xou’ Ha HACTOSIIUS IPOCIEKT
3a Mo-MoAPOOHO OMHMCAaHUE HA TAKCUTE, KOUTO MOXKeE Ja ObaaT moetu oT nHBecturopute uiu ot MJIITK.
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KJIAC AB

Kaac AB Taxkca Takca 3a Takca 3a Takca 3a Takca o0paTHO
Npoaaxoa yIpaBiieHHe | pa3mpenejisine | MOCTHTHATH H3KyIMyBaHe
pe3yiaraTu
% ot
CHOTBETHATA
cyma
O0JMralMoHHM" Noa-
¢ongoBe
1. Buy and Watch Income Make. 2,50% Make. 0,90% 0% n/a Make. 2,00%
11/2028
2. Buy and Watch High Makec. 2,50% Makec. 1,00% 0% n/a Makec. 2,00%

Income Bond

Opportunities 11/2028
3. Buy & Watch Income Makc. 2,50% Makec. 0,90% 0% n/a Makec. 2,00%
06/ 2028 - 11
4, Buy and Watch Income Make. 2,50% Make. 0,90% 0% n/a Make. 2,00%
03/2029
5. Buy and Watch High Makc. 2,50% Makc. 1,00% 0% n/a Makc. 2,00%
Income Bond

Opportunities 03/2029

WuBectutopute TpsiOBa Aa pasriaeaar pasnen “Takcu, Bb3HATPaKICHUS U pa3Xou” Ha HACTOSIIHS IPOCIEKT
3a MO-NOJPOOHO OMMCAaHUE HA TAKCUTE, KOUTO MOXKe Ja ObJaT noetu ot uHBectutopure miu ot M/IIK.
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KJIAC AT

Kunac AT! Takca Takca 3a Takca 3a Takca 3a Takca
npoaaxoa ynpaBjieHue | pa3npeaeisiHe | MOCTUTHATH o0paTHO
pe3yaTaTH H3KYIyBaHe
% ot
CHLOTBETHATA
cyma
O0aurannoHHu
noa-pougoBe
1. | Buy and Watch Income | Makc. 2,50% Makec. 0,85% 0% n/a 1,0%?
06/2025
2. | Buy and Watch Income | Makc. 2,50% | Makc. 0,85% 0% n/a 1,0%?
07/2025
3. | Buy and Watch High Makc. 3,00% | Makc. 0,90% 0% n/a 1,0%?
Income Bond 11/2024
4. | Buy and Watch High Makec. 3,00% | Makc. 0,90% 0% n/a 1,0%?
Income Bond 01/2025
5. | Buy and Watch High Make. 3,00% | Makc. 0,90% 0% n/a 2,0%?
Income Bond 08/2025
6. | Buy and Watch High Make. 3,00% | Makc. 0,90% 0% n/a 2,0%?
Income Bond 11/2025
7. | Buy and Watch US Makc. 3,00% Makec. 1,00% 0% n/a 2,0%?
High Yield
Opportunities 03/2025
8. | Buy and Watch Makc. 3,00% Makec. 0,90% 0% n/a 1,0%?
Optimal Yield Bond
04/2026
9. | Buy and Watch US Make. 3,00% | Makc. 1,00% 0% n/a 2,0%?
High Yield
Opportunities 11/2025
10.| Buy and Watch US Make. 3,00% | Makc. 1,00% 0% n/a 2,0%?
High Yield
Opportunities 03/2026
11.| Buy and Watch US Makc. 3,00% | Makc. 1,00% 0% n/a 2,0%?
High Yield
Opportunities 11/2026
12.| Buy and Watch High Makc. 3,00% | Makc. 1,00% 0% n/a Make. 2,0%
Income Bond
Opportunities 03/2028
13.| Buy and Watch Income | Makc. 3,00% Makec. 0,90% 0% n/a Make. 2,0%
06/2028
14.| Buy and Watch High Makec. 3,00% | Makc. 1,00% 0% n/a Makec. 2,0%
Income Bond
Opportunities 06/2028
15.] Buy and Watch Income | Makc. 3,00% | Makc. 0,90% 0% n/a Makec. 2,0%
11/2028
16.| Buy and Watch High Makc. 3,00% | Makc. 1,00% 0% n/a Make. 2,0%
Income Bond
Opportunities 11/2028
17.| Buy and Watch Income | Makc. 3,00% Makc. 0,90% 0% n/a Make. 2,0%
06/2028 - 11
18.| Buy and Watch Income | Makc. 3,00% Make. 0,90% 0% n/a Make. 2,0%
03/2029
19.| Buy and Watch High Make. 3,00% | Makc. 1,00% 0% n/a Makec. 2,0%
Income Bond
Opportunities 03/2029

!Camo 3a KJ1ac AUCTPUOYTUBHU aKIUU.

Taxkcara 3a 06paTHO U3KyIyBaHe HAMA Jla ce IpUJIara 3a Cpok OT JBa (2) Mecella Hpey ChOTBETHATA JIaTa

Ha nagexa Ha [logdonna.
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HNuBecTuTopuTe TpsAOBa Aa pasrieaar pasaen “Takcu, Bb3HArpaxJaeHUs U Pa3xond’ Ha HACTOSIIUS TPOCIIEKT
3a O-NOJAPOOHO OMMCAaHUE HA TAKCUTE, KOUTO MOXe Ja ObJIaT noetu ot nHBectutopure miu ot M/IIIK.
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KJIAC B

Kmxac B Takca Taxkca 3a Takca 3a Takca 3a Takca
npoaaxoa yIIpaBJIeHUE pasnpejae/isHe | HOCTUTHATH o0paTHO
pe3yaTaTH U3KYIyBaHe
% ot
CHOTBETHATA
cyma
O0JuranuoHHu
noa-pongoBe
1. Buy and Watch US 0%? Make. 1,20% n/a n/a 2,00%?
High Yield
Opportunities 03/2025
2. Buy and Watch US 0%?> Makec. 1,20% n/a n/a 2,00%?>
High Yield
Opportunities 11/2025
3. Buy and Watch US 0%?> Make. 1,20% n/a n/a 2,00%?3
High Yield
Opportunities 03/2026
4, Buy and Watch US 0%? Make. 1,20% n/a n/a 2,00%?3
High Yield
Opportunities 11/2026
MyJITH-aKTHBHHU
ITon-gponnose
4. Conservative 0% Makec. 1,20% Makec. 1,50% n/a n/a
5. Balanced 0% Makc. 1,20% Makc. 1,50% n/a n/a
6. Sustainable Growth 0% Makec. 1,40% Make. 1,50% n/a n/a
7. Diversified Income 0% Makc. 1,50% Make. 1,50% n/a n/a
Best Select

'Takca oTnmoxkeHa mpoaaxkba oT 4% MakcuMmyM, HamansBalla 10 Hyjna 3a 4-TOIWIIEH MepHoJ Clel
HUHBECTULUATA.

Taxkca oTJI0KeHa Mpojax6a ot 2,20%, ako 6bAaT U3KyHNeHH 0OpaTHO Tpe3 MbpBaTa TOAMHA OT MOKYIKATa,
1,65%, ako OBIAT W3KyNEHH OOpaTHO Tpe3 Bropara roaumHa, 1,10%, ako OBAAT W3KyNeHH OOpaTHO IMpe3
Tperara roguna, u 0,55%, ako 6baaT U3KyNeHH 0OpaTHO Mpe3 YeTBbPTATa TOUHA.

3Takcara 3a 0OpaTHO M3KyIyBaHe HAMA JIa Ce MPUIIara 3a Cpok oT JBa (2) Mecela Mpeu chOTBETHATA JaTa
Ha nagexa Ha [logdonna.

HNuBecTuTopuTe TpsAOBa Aa pasrienar pasaen “Takcu, Bb3HArpaxJaeHUI U Pa3xond’ Ha HACTOSIIUS TPOCIIEKT
3a O-NOJPOOHO OMMCAaHNE HA TAKCUTE, KOUTO MOXe Ja ObIaT noetu ot nHBectutopure miu ot UK.
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KJIAC B3

Kunac B3 Takca Takca 3a Takca 3a Takca 3a Takca
npoaaxoa ylpaBJjieHue pa3npeneisine | MOCTUTHATH 00paTHO
pe3yaTaTH H3KyIyBaHe
% ot
ChOTBETHATA
cyma
O0auranmoHHu
noja-¢poHgoBe
Buy and Watch Global 0%! Makc. 0,45% 0% n/a 0%
1. Income 10/2025

'Takca oTioxeHa nmpoaaxo6a ot 0,80%, ako ca U3KyIIeHH B paMKUTE Ha ITbpBaTa roJiMHa oT nokymnkata, 0,60%,
ako Opaar u3KyneHu mpe3 Bropata roauHa, 0,40%, ako ObaaT M3KyNEHM Ipe3 Tperara TOAMHA,
u 0,20%, ako ObAaT U3KYNEHU B pAMKUTE HA YETBbpPTATa TOAMHA.

WNuBectutopute TpsiOBa aa pasriaeaar pasnen “Takcu, Bb3HATPAKICHUS U pa3XoIn” Ha HACTOSIIHS MPOCIIEKT
3a MO-TOAPOOHO ONMMCAHUE HA TAKCUTE, KOUTO MOXeE J1a ObJaT moeTH oT nHBecturopute wim ot U/IIIK.
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KJIAC B4

Kunac B4 Takca Takca 3a Takca 3a Takca 3a Takca
npoaaxoa ylpaBJjieHue pa3npeneisine | MOCTUTHATH 00paTHO
pe3yaTaTH H3KyIyBaHe
% ot
ChOTBETHATA
cyma
O0auranmoHHu
noja-¢poHgoBe
1. Buy and Watch Global 0%! Makec. 0,50% 0% n/a 0%
Income 10/2025

'Takca otioxena mpoaaxoa ot 1,00%, ako ca U3KyIeHH B paMKUTE Ha ITbpBaTa roJiMHa OT Mokynkata, 0,75%,
aKo ObAaT M3KyIeHu npe3 Bropara roauna, 0,50%, ako 6baaT U3KyNeHu mpe3 TperaTta roauHa, u 0,25%, ako
ObIaT U3KYIEHU B PAMKUTE Ha YETBbpTATa FOJMHA.

WuBectutopute TpsOBa Aa pasrienar paszaen “Takcu, Bb3HArpaKACHUsS U pa3xou’ Ha HACTOSIIUS TPOCIEKT
3a MO-MoAPOOHO OMHMCAaHUE HA TAKCUTE, KOUTO MOXeE Ja ObaaT moetu oT nHBectutopute uiu ot MJIITK.
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KJIAC BS

Kunac B5 Takca Takca 3a Takca 3a Takca 3a Takca
npoaaxoa ynpasJieHHe pasnpenea | MOCTUTHATH o0paTHO
siHe pe3yaTaTH H3KyIMyBaHe
% ot
ChOTBETHATA
cyma
O0aurannoHH"
noa-poHgoBE
1. Buy and Watch Global 0%! Makec. 0,625% 0% n/a 0%
Income 10/2025

'Takca otnokeHa npoaaxoda ot 1,5%, ako ObAaT W3KyneHu oOpaTHO Mpe3 MbpBaTa roJuHa OT MOKYIIKarTa,
1,125%, ako ObaaT U3KymneHu oOpaTHO Mpe3 BTopara roauHa, 0,75%, ako ObAaT U3KyNEHW OOpaTHO Mpe3
Tperara roguna, u 0,375%, ako ObAaT U3KyIIEeHU OOPATHO Mpe3 YeTBbpTaTa roIMHA.

HNuBecTuTopute TpsAOBa Aa pasrieaar pasaen “Takcu, Bb3HArpaxJaeHU U Pa3xod’ Ha HACTOSIIUS TPOCIIEKT
3a O-NOJPOOHO OMHMCAaHUE HA TAKCUTE, KOUTO MOXe Ja ObIaT noetu ot nHBectutopure mium ot M/IIIK.
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KJIAC C

Kaac C Takca nponaxoa Takca 3a Takca 3a Takca 3a
ynpasJieHne pasnpefeisiHe | MOCTHTHATH
pe3yaTaTH
% ot
ChOTBETHATA
cyma

MyJaTu-akTHBHA
Hoa-gounose

1. Conservative 0% Makc. 1,20% Makxkc. 1,00% n/a

2. Balanced 0% Makc. 1,20% Makxkc. 1,00% n/a

3. Sustainable Growth 0% Makc. 1,40% Makxkc. 1,00% n/a

4. Diversified Income Best 0%! Makc. 1,50% Makec. 1,00% n/a
Select

'Takca otnmokeHa mpoaaxba or 1% MakcuMyMm, HamaisBalia J0 HyJia 3a €IHOTOIUINCH MEPUO CIIC.T
HNHBCCTHULIUATA.

WuBectutopute TpsOBa Aa pasrienar paszaen “Takcu, Bb3HArpaKACHUsS U pa3xo i’ Ha HACTOSIIUS IPOCIEKT
3a Mo-MoAPOOHO OMHMCAaHUE HA TAKCUTE, KOUTO MOXKeE Ja ObaaT moetu oT mHBectutopute uiu ot MJIITK.
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KJIACD

Kaac D Takca nponaxoa Takca 3a Takca 3a Takca 3a
ynpaBJjeHue pasnpeeisine | MOCTHTHATH
pe3yJITaTH
% ot
ChOTBETHATA
cyma

MyJaTu-akTHBHA
Hoa-gounose

1. Conservative Makc. 1,00% Makc. 1,20% Makc. 1,00% n/a

2. Balanced Makc. 1,00% Makc. 1,20% Makc. 1,00% n/a

3. Sustainable Growth Makc. 1,00% Makc. 1,40% Makc. 1,00% n/a

4. Diversified Income Best Makc. 1,00% Makc. 1,50% Makec. 1,00% n/a
Select

WuBectutopute TpsOBa Aa pasrienar paszaen “Takcu, Bb3HArpaKACHUsS U pa3xou’ Ha HACTOSIIUS IPOCIEKT
3a Mo-MoAPOOHO OMHMCAaHUE HA TAKCUTE, KOUTO MOXKeE Ja ObaaT moetu oT nHBectutopute uiu ot MJIITK.
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KJIAC E

Kiaac E Takca npoaaxoda Takca 3a Takca 3a Takca 3a Takca
ynpaBJeHue pa3npejieisine | MOCTUTHATH o0paTHO
pe3yaTaTH H3KYIyBaHe
% ot
CHLOTBETHATA
cyma
O0aurannoHHu
noa-pougoBe
1. Buy and Watch Income Make. 2,50% Makc. 0,85% 0% n/a 1,0%!
06/2025
2. Buy and Watch Income Make. 2,50% Makc. 0,85% 0% n/a 1,0%!
07/2025
3. Buy and Watch High Income Makec. 2,50% Makec. 0,90% 0% n/a 1,0%!
Bond 11/2024
4. Buy and Watch High Income Makec. 2,50% Makec. 0,90% 0% n/a 1,0%!
Bond 01/2025
5. Buy and Watch High Income Makec. 2,50% Makec. 0,90% 0% n/a 2,0%!
Bond 08/2025
6. Buy and Watch High Income Makec. 2,50% Makec. 0,90% 0% n/a 2,0%!
Bond 11/2025
7. Buy and Watch US High Makc. 2,00% Make. 1,00% 0% n/a 2,0%!
Yield Opportunities 03/2025
8. Buy and Watch Optimal Makc. 2,00% Make. 0,90% 0% n/a 1,0%!
Yield Bond 04/2026
9. Buy and Watch US High Makc. 2,00% Make. 1,00% 0% n/a 2,0%!
Yield Opportunities 11/2025
10. Buy and Watch US High Makc. 2,00% Make. 1,00% 0% n/a 2,0%!
Yield Opportunities 03/2026
11. Buy and Watch US High Makc. 2,00% Make. 1,00% 0% n/a 2,0%!
Yield Opportunities 11/2026
12. Buy and Watch High Income Make. 2,00% Makc. 1,00% 0% n/a Makc. 2,0%
Bond Opportunities 03/2028
13. Buy and Watch Income Makec. 2,00% Makec. 0,90% 0% n/a Makc. 2,0%
06/2028
14. Buy and Watch High Income Make. 2,00% Makc. 1,00% 0% n/a Makc. 2,0%
Bond Opportunities 06/2028
15. Buy and Watch Income Makec. 2,00% Makec. 0,90% 0% n/a Makc. 2,0%
11/2028
16. Buy and Watch High Income Make. 2,00% Makc. 1,00% 0% n/a Makc. 2,0%
Bond Opportunities 11/2028
17. Buy and Watch Income Makec. 2,00% Makc. 0,90% 0% n/a Makc. 2,0%
06/2028 - 11
18. Buy and Watch Income Makec. 2,00% Makc. 0,90% 0% n/a Makc. 2,0%
03/2029
19. Buy and Watch High Income Makec. 2,00% Makc. 1,00% 0% n/a Makc. 2,0%
Bond Opportunities 03/2029
MyaTu-akTUBHH
Hon-gounose
20. Conservative Makc. 4,00% Makec. 1,20% 0% n/a n/a
21. Balanced Makc. 4,00% Makc. 1,20% 0% n/a n/a
22. Sustainable Growth Makc. 4,00% Makc. 1,40% 0% n/a n/a
23. Diversified Income Best Makc. 4,00% Make. 1,50% 0% n/a n/a

Select

!Takcara 3a 06paTHO M3KyMyBaHe HAMA Ja ce MpUJara 3a Cpok oT ABa (2) Mecella Npey ChOTBETHATA J1aTa
Ha nazgexa Ha [Togdonna.
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WuBectutopute TpsOBa Aa pasrienar paszaen “Takcu, Bb3HArpaKACHUS U pa3xou’ Ha HACTOSIIUS TPOCIEKT
3a Mo-MoAPOOHO OMHMCAaHUE HA TAKCUTE, KOUTO MOXKE Ja ObaaT moetu oT nHBectutopute uiu ot MJIITK.
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KJIAC F

Kaac F Takca nponaxoa Takca 3a Takca 3a Takca 3a
ynpaBJjeHue pasnpeeisine | MOCTHTHATH
pe3yJITaTH
% ot
ChOTBETHATA
cyma

MyJaTu-akTHBHA
Hoa-gounose

1. Conservative 0% Makc. 1,80% 0% n/a

2. Balanced 0% Makc. 1,80% 0% n/a

3. Sustainable Growth 0% Makc. 2,10% 0% n/a

4. Diversified Income Best 0% Makec. 2,25% 0% n/a
Select

WuBectutopute TpsOBa Aa pasrienar paszaen “Takcu, Bb3HArpaKACHUsS U pa3xou’ Ha HACTOSIIUS IPOCIEKT
3a Mo-MoAPOOHO OMHMCAaHUE HA TAKCUTE, KOUTO MOXKeE Ja ObaaT moetu oT nHBectutopute uiu ot MJIITK.
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KJIAC H

Select

Kaac H Takca nponaxoa Takca 3a Takca 3a Takca 3a
ynpasBJieHHe pa3npeneisiHe | MOCTUTHATH
pe3yiaraTn
% ot
ChOTBETHATA
cyma
MyJaTu-akTHBHA
Hoa-gounose
1. Conservative Makec. 2,00% Makc. 0,75% 0% n/a
2. Balanced Makec. 2,00% Makc. 0,75% 0% n/a
3. Sustainable Growth Makec. 2,00% Makc. 0,85% 0% n/a
4. Diversified Income Best Makec. 2,00% Makec. 0,85% 0% n/a

MuHuMaHo 3anucBaie 1 MUITMOH €BPO.

WuBectutopute TpsOBa Aa pasrienar pasaen “Takcu, Bb3HArpaKACHUsS U pa3xou’ Ha HACTOSIIUS TPOCIEKT

3a Mo-MoAPOOHO OMHMCAaHUE HA TAKCUTE, KOUTO MOXKeE Ja ObaaT moetu oT nHBectutopute uin ot MJIITK.
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KJIIAC 1

Kaac I Takca npoaaxoda Takca 3a Takca 3a Takca 3a Takca
ynpaBJeHue pa3npejieisine | MOCTUTHATH o0paTHO
pe3yaTaTH H3KYIyBaHe
% ot
ChOTBETHATA
cyma
O0aurannoHHu
noa-pougoBe
1. Buy and Watch Income 0% Makec. 0,35% 0% n/a 1,0%!
06/2025
2. Buy and Watch Income 0% Makec. 0,35% 0% n/a 1,0%"
07/2025
3. Buy and Watch High Income 0% Makec. 0,37% 0% n/a 1,0%!
Bond 11/2024
4. Buy and Watch High Income 0% Makec. 0,37% 0% n/a 1,0%"
yd
Bond 01/2025
5. Buy and Watch High Income 0% Makec. 0,37% 0% n/a 2,0%!
yd /
Bond 08/2025
6. Buy and Watch High Income 0% Makec. 0,37% 0% n/a 2,0%!
yd /
Bond 11/2025
7. Buy and Watch US High 0% Makec. 0,50% 0% n/a 2,0%!
Yield Opportunities 03/2025
8. Buy and Watch Optimal 0% Makec. 0,37% 0% n/a 1,0%!
Yield Bond 04/2026
9. Buy and Watch US High 0% Makec. 0,50% 0% n/a 2,0%!
Yield Opportunities 11/2025
10. Buy and Watch US High 0% Make. 0,50% 0% n/a 2,0%!
Yield Opportunities 03/2026
11. Buy and Watch US High 0% Make. 0,50% 0% n/a 2,0%!
Yield Opportunities 11/2026
12. Buy and Watch Income 0% Makc. 0,45% 0% n/a Makec. 2,0%?
03/2028
13. Buy and Watch High Income 0% Makc. 0,50% 0% n/a Makc. 2,0%
Bond Opportunities 03/2028
14. Buy and Watch Income 0% Makc. 0,45% 0% n/a Makc. 2,0%
06/2028
15. Buy and Watch High Income 0% Makc. 0,50% 0% n/a Makc. 2,0%
Bond Opportunities 06/2028
16. Buy and Watch Income 0% Makc. 0,45% 0% n/a Makec. 2,0%
11/2028
17. Buy and Watch High Income 0% Makec. 0,50% 0% n/a Make. 2,0%
Bond Opportunities 11/2028
18. Buy and Watch Income 0% Makc. 0,45% 0% n/a Makc. 2,0%
06/2028 - 11
19. Buy and Watch Income 0% Makc. 0,45% 0% n/a Makc. 2,0%
03/2029
20. Buy and Watch High Income 0% Makec. 0,50% 0% n/a Make. 2,0%
Bond Opportunities 03/2029
MyaTu-akTUBHH
Hon-gounose
21. Conservative 0% Makc. 0,55% 0% n/a n/a
22. Balanced 0% Makc. 0,55% 0% n/a n/a
23. Sustainable Growth 0% Makc. 0,65% 0% n/a n/a
24. Diversified Income Best 0% Make. 0,65% 0% n/a n/a

Select

Munumainso 3anucane 10 MuiIroHa eBpo.
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'Takcara 3a 06paTHO HM3KyIyBaHe HAMA Jla ce IpUJIara 3a Cpok OT JBa (2) Mecella Npey ChOTBETHATA JIaTa

Ha nagexa Ha [Toadonna.
Takcara 3a 0OpaTHO M3KyIlyBaHe HAMA JIa ce IpUIara 3a Cpok ot asa (2) Mecela Ipeau chbOTBETHATA JaTa

Ha mazaexa Ha [londonma m Bcexu mocneneH JleH Ha OLEHsSBaHE MpPe3 MECEIUTE MapT, FOHU, CENTEMBPH
Y JICKEMBPH Ha BCSKA FOJIMHA.

WuBectutopute TpsOBa Aa pasrienar paszaen “Takcu, Bb3HArpakKACHUsS U pa3xou’ Ha HACTOSIIUS TPOCIEKT
3a Mo-MoAPOOHO OMHMCAaHUE HA TAKCUTE, KOUTO MOXKE Ja ObaaT moetu oT mHBectutopute uiu ot MJIITK.
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KJIAC J

Knac J Takca Takca 3a Takca 3a Takca 3a Takca
npoaaxoa ynpaBjeHue pa3npejieisine | MOCTUTHATH o0paTHO
pe3yJTaTu H3KYIyBaHe
% oT
CHLOTBETHATA
cyma
O06aurannoHH"
noa-poHgoBE
I. Buy and Watch US High 0% Makec. 0,50% 0% n/a 2,0%!
Yield Opportunities
03/2025
2. Buy and Watch Optimal 0% Makc. 0,37% 0% n/a 1,0%!
Yield Bond 04/2026
3. Buy and Watch US High 0% Makec. 0,50% 0% n/a 2,0%!
Yield Opportunities
11/2025
4. Buy and Watch US High 0% Makec. 0,50% 0% n/a 2,0%!
Yield Opportunities
03/2026
5. Buy and Watch US High 0% Maxec. 0,5% 0% n/a 2,0%!
Yield Opportunities
11/2026
MyJaTH-aKTUBHH
IMox-gonnose
6. Conservative 0% Makc. 0,55% 0% n/a n/a
7. Balanced 0% Makc. 0,55% 0% n/a n/a
8. Sustainable Growth 0% Make. 0,65% 0% n/a n/a
9. Diversified Income Best 0% Makc. 0,65% 0% n/a n/a

Select

ITakcaTa 3a 0O6paTHO U3KyIyBaHE HAMA Ja ce MPHJIAra 3a CPOK OT jBa (2) Mecela Ipey ChOTBETHATA 1aTa
Ha najgexa Ha [Toxdonna.

MunumaiHo 3anucade 30 MUJIHOH €BpO.

WuBectutopute TpsiOBa Aa pasriaeaar pasnen “Takcu, Bb3HATPAKICHUS U pa3Xon” Ha HACTOSIIHS IPOCIEKT
3a MO-NOJPOOHO OMMCAaHUE HA TAKCUTE, KOUTO MOXe Ja ObaT noetu ot uHBectutopure miu ot U/IIIK.
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KJIAC R

Knac R Takca Takca 3a Takca 3a Takca 3a Takca
npoaaxoa ynpaBJjeHue pa3npejeisine | MOCTUTHATH 0o0paTHO
pe3yJTaTu H3KYIyBaHe
% oT
CHLOTBETHATA
cyma
O0auranmoHH"
noa-poHgoBe
1. Buy and Watch Income 0% Makec. 0,42% 0% n/a 1,0%!
06/2025
2. Buy and Watch Income 0% Makec. 0,42% 0% n/a 1,0%!
07/2025
3. Buy and Watch High Income 0% Makec. 0,45% 0% n/a 1,0%!
Bond 11/2024
4. Buy and Watch High Income 0% Makec. 0,45% 0% n/a 1,0%!
Bond 01/2025
5. Buy and Watch High Income 0% Makec. 0,45% 0% n/a 2,0%!
Bond 08/2025
6. Buy and Watch High Income 0% Makec. 0,45% 0% n/a 2,0%!
Bond 11/2025
7. Buy and Watch US High Hsama Makec. 0,60% 0% n/a 2,0%!
Yield Opportunities 03/2025
8. Buy and Watch Optimal Hsama Make. 0,45% 0% n/a 1,0%!
Yield Bond 04/2026
9. Buy and Watch US High Hsama Makec. 0,60% 0% n/a 2,0%!
Yield Opportunities 11/2025
10. Buy and Watch US High Hsama Makec. 0,60% 0% n/a 2,0%!
Yield Opportunities 03/2026
11. Buy and Watch US High Hsama Makec. 0,60% 0% n/a 2,0%!
Yield Opportunities 11/2026
12. Buy and Watch Income Hsama Makec. 0,55% 0% n/a Makxec. 2,0%?
03/2028
13. Buy and Watch High Income Hsama Makc. 0,60% 0% n/a Make. 2,0%
Bond Opportunities 03/2028
14. Buy and Watch Income Hsama Makec. 0,55% 0% n/a Makec. 2,0%
06/2028
15. Buy and Watch High Income Hsama Makc. 0,60% 0% n/a Make. 2,0%
Bond Opportunities 06/2028
16. Buy and Watch Income Hsama Makec. 0,55% 0% n/a Makec. 2,0%
11/2028
17. Buy and Watch High Income Hsma Makec. 0,60% 0% n/a Makec. 2,0%
Bond Opportunities 11/2028
18. Buy and Watch Income Hsama Makc. 0,55% 0% n/a Makc. 2,0%
06/2028 - 11
19. Buy and Watch Income Hsama Makc. 0,55% 0% n/a Makec. 2,0%
03/2029
20. Buy and Watch High Income Hsma Makec. 0,60% 0% n/a Makec. 2,0%
Bond Opportunities 03/2029
MyJaTu-akTUBHU
IMon-gonnose
21. Conservative 0% Makc. 0,60% 0% n/a n/a
22. Balanced 0% Makc. 0,60% 0% n/a n/a
23, Sustainable Growth 0% Makc. 0,70% 0% n/a n/a
24. Diversified Income Best 0% Make. 0,70% 0% n/a n/a
Select

!Takcara 3a 006paTHO M3KyIMyBaHe HAMA Ja ce MpUJara 3a Cpok oT ABa (2) Mecella Npey ChOTBETHATA JaTa
Ha nazgexa Ha [Togdonna.
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Taxkcara 3a 06paTHO U3KyIyBaHe HAMA Jla ce IpUJIara 3a Cpok oT JBa (2) Mecella Ipey ChOTBETHATA JIaTa
Ha nazgexa Ha Ilondonna m Bceku mocneneH JleH Ha OLEHsABaHE Npe3 MECELUTe MapT, IOHU, CENTEMBPHU
U JIEKEMBPH Ha BCSIKa TOJIMHA.

WuBectutopute TpsOBa Aa pasrienar paszaen “Takcu, Bb3HArpaKACHUs U pa3xoau’ Ha HACTOSIIIUS TPOCIEKT
3a Mo-MoAPOOHO OMHMCAaHUE HA TAKCUTE, KOUTO MOXeE Ja ObaaT moetu oT mHBectutopute uiu ot MJIITK.
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KJIAC W

Bond Opportunities 03/2029

Kiuac W Takca Takca 3a Takca 3a Takca 3a Takca
npoaakoa yhnpaBjieHHe | pasmpeneisiHe | MOCTUIHATH | 0OpaTHO
pe3yJITaT H3KYNyBaHe
% ot
CHLOTBETHATA
cyma
O0aurannoHHu
noa-pougoBe
1. Buy and Watch High Income 0%! Make. 1,30% 0% n/a 1,0%?
Bond 11/2024
2. Buy and Watch High Income 0%! Make. 1,30% 0% n/a 1,0%?
Bond 01/2025
3. Buy and Watch High Income 0%! Make. 1,30% 0% n/a 2,0%?
Bond 08/2025
4. Buy and Watch High Income 0%! Make. 1,30% 0% n/a 2,0%?2
Bond 11/2025
5. Buy and Watch Optimal 0%* Makc. 1,10% 0% n/a 1,0%?2
Yield Bond 04/2026
6. Buy and Watch High Income 0%! Makec. 1,30% 0% n/a Makec. 2,0%
Bond Opportunities 03/2028
7. Buy and Watch Income 0%! Make. 1,20% 0% n/a Make. 2,0%
06/2028
8. Buy and Watch High Income 0%! Makec. 1,30% 0% n/a Makec. 2,0%
Bond Opportunities 06/2028
9. Buy and Watch Income 0%! Make. 1,20% 0% n/a Make. 2,0%
11/2028
10. Buy and Watch High Income 0%! Make. 1,30% 0% n/a Make. 2,0%
Bond Opportunities 11/2028
11. Buy and Watch Income 0%! Make. 1,20% 0% n/a Make. 2,0%
06/2028 - 11
12. Buy and Watch Income 0%! Makec. 1,20% 0% n/a Makc. 2,0%
03/2029
13. Buy and Watch High Income 0%! Makc. 1,30% 0% n/a Make. 2,0%

ITakca otnoxena npogax6a ot 2,25%, ako ObIaT U3KYIIEHH 0OpaTHO Mpe3 MbpBaTa FOJUHA OT MOKYIIKATa,
1,80%, ako ObaaT M3KymneHu oOpaTHO Ipe3 BTOpara rofuHa, 1,35%, ako ObIaT U3KyNeHH OOpaTHO Mpe3
Tpetata roauna, 0,90%, ako ObIaT WM3KyNEHU OOpaTHO Mpe3 4eTBbprara roguHa, u 0,45%, ako Obaar
M3KyNeHH o0paTHO Mpe3 reTara roAnHa.
?TakcaTa 3a 0OpaTHO M3KYyIyBaHE HAMA Ja Ce Mpujara 3a Cpok OT ABa (2) Mecela mpeau ChbOTBETHATA AaTa
Ha najexa Ha [Tondonna.

WNuBectutopute TpsiOBa Aa pasriaeaar pasznen “Takcu, Bb3HATPAKICHUS U pa3X0In” Ha HACTOSIIHS MPOCIIEKT
3a MO-TOAPOOHO ONMMCAaHUE HA TAKCUTE, KOUTO MOXeE J1a ObJaT moeTH oT nHBecturopute wim ot U/IIIK.
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KJIIAC Y*

Kaac'Y Taxca Takca 3a Takca 3a Taxkca 3a Taxca
npoaaxkda | ympasiieHHe | pa3mpejeJisiHe | MOCTMTHATH | 0OpaTHO
pe3yJaraTu H3KYIyBaHe
% oT
ChOTBETHaATAa
cyma
O0auralnoHHu
noa-pongoBe
1. Multi Asset Income 0%’ Maxec. 1,45% 0% n/a 0%
11/2027

'Takca orioxeHa npogaxo6a ot 2,10%, ako ObaaT U3KyneHu oOpaTHO Mpe3 MbpBaTa roJuHa OT MOKYIKarTa,
1,75%, ako ObaaT u3KyneHu oOpaTHO mIpe3 BTopara roauHa, 1,40%, ako ObIaT U3KyNEeHH OOpaTHO Mpe3
Tperara roausa, 1,05%, ako ObaaT U3KyneHu oOpaTHO Ipe3 yeTBbpTaTa roausa, 0,7%, ako 6b1aT U3KYyIIEHU
o0patHo npe3 nerara roauHa, u 0,35%, ako 6pAaT U3KyNEHU 0OPaTHO Npe3 HIecTaTa ro1Ha.

Takcara 3a oTnoxeHa npoaax0a HAMa J1a ce Ipuiiara 3a cpok ot eiuH (1) Mecel mpeau naTara Ha majiexa Ha
cyodonna.

*M3mnanianeTo Ha KynmoHu 3a To3u Kiac me 0b1e onpeneneHo Ha 2,25% ToAuIIHoO.

WuBectutopute TpsiOBa Aa pasriaeaar pasnen “Takcu, Bb3HArPaKACHUS U pa3Xon” Ha HACTOSIIHS IPOCIEKT
3a MO-NOJPOOHO OMMCAaHUE HA TAKCUTE, KOUTO MOXe Ja ObJaT noetu ot uHBectutopure miu ot M/IIIK.
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IMPUJIOKEHMUE I1: CHHEHUAJIHU CbOBPA’KEHUA OTHOCHO PUCKA

CrnenuduyHN pUCKOBE CHIIECTBYBAT 32 HHBECTUTOPH B HAKOU cyO(doHI0Be. IHBECTHpPAHETO B ONpEACICHH
aKTHBH € TIO-PUCKOBAHO OTKOJKOTO TIPY WHBECTHPAHE B IICHHU KHIDKA OT IPYTW OCHOBHU Ta3apy Ha [ICHHU
kHKa. [loTeHIMamHUTe WHBECTUTOPU TPsAOBa Ja B3eMaT IMOJ BHUMAaHHUE CJICIHUTE PUCKOBE, Mpeau Ja
WHBECTHPAT B KOUTO U Ja € cyOhoH .

To3u pazmen uma 3a uen na uHbOpMUpa NOTEHIUAIHUTE WHBECTUTOPH 32 PHCKOBETE, CBBP3aHU C
WHBECTUPAHE BHB (DMHAHCOBU MHCTPYMEHTH. 110 IPUHIINII, THBECTUTOPUTE CJIe/IBA a OBAAT MpeIypecHH,
4e [IeHaTa U CTOMHOCTTA Ha JIAJI0OBETE MOXKeE J1a ce MOHMKU, KaKTO U J]a Ce TIOBUILM, KaTO B Ta3u Bpb3Ka UMa
BEpOSITHOCT J1a HE C€ Bb3BbPHE IIbJIHATA CTOMHOCT Ha MHBeCTULIUATA. [[pecTaBIHETO B MUHAIIU [IEPUOIH HE
MOJKE Jla C€ CUMTa 3a rapaHuus 3a ObJAenio NpeCcTaBsiHe; JOXOJHOCTTA HE € TapaHTHpaHa U € Bb3MOXHO J1a
HACTBITIT 3aryOu B MHBECTUPAHUS KAIUTAJ.

1. PuckoBe Ha Bb3HUKBALINMTE Na3apu

B OHpC,Z[eJICHI/I CTpaHI/I C’bH.[CCTBYBa BepOHTHOCT 3a OT‘-Iy)KI[aBaHe Ha aKTHUBUTC, KOH(bI/ICKaI_[I/IOHHO JAHBYHO
o0JiaraHe, MOJMTHYECKA U COIMAITHA HECTAOMITHOCT MJTH IMTPOMSIHA BHB BHHIITHATA TIOJUTHKA, KATO BCEKH CJTHH
OT Te3U (PaKTOPH MOXKeE Ja Ce OTPa3H Ha MHBECTUPAHETO B Te3U cTpaHu. [Iy0nnyHO nocThiHaTa nHpOpMaIHs
3a omnpejesieHd (PMHAHCOBU MHCTPYMEHTH MOXKE J1a € IMO-MaJIKO, OTKOJKOTO HSKOM MHBECTUTOPH CUUTAT 32
obuyaitHo. CTOmaHCKUTEe CYyOeKTH B HIKOW CTPAaHHW MOXKE Jla HE IMOJJIEKAT HAa CUETOBOJHHU, OJUTOPCKU
1 (PMHAHCOBO-OTYETHU CTAaHJAPTH W M3WCKBAHUSA, OJIM3KU IO T€3W, KOUTO HIKOW WHBCCTHTOPH CUHTAT 32
obunuaitnu. OnpeneneHn (GUHAHCOBY Ma3apH, Makap U Jia HapacTBaT KOJUYECTBEHO, MMAT, B ITO-TOJIsIMATa CH
9acT, MO-MaJ’bK 00€M, B CpaBHECHHE C IO-Pa3BUTHTE Ta3apH, a IICHHUTE KHUXa Ha MHOTO KOMITAaHHUHU ca
IIO-MaJIKO JIMKBUJIHU U TCXHUTC ICHU Ca HO-HpOMeHHI/IBI/I, OTKOJIKOTO ICHUTC HA ICHHUTC KHUKA HA HOI[OGHI/I
KOMITAaHUW Ha To-TojiemuTe nasapu. ChINO Taka, B Pa3IMIHUTE CTPAHU CHIICCTBYBAT Pa3IMIHM HUBA HA
MIPABUTEJICTBEH KOHTPOJI U peryaupaHe Ha OOpCOBUTE Ma3apy, PUHAHCOBUTE UHCTUTYLIMU U eMUTECHTUTE Ha
1eHHU KHroka. OCBeH TOBa, HAYMHBT, MO KOHTO UYXJICCTPAHHUTE WHBECTHTOPH MOTaT Ja WHBECTHPAT
B IICHHU KHHWXXA B JAaJACHU CTpaHI/I, KAaKTO U OFpaHI/I‘-IeHI/ISITa Bpry TC3W MHBCCTHULIMKU, MOraT Aa 3aCcCrHar
WHBECTHIIMOHHHUTE OTepaluy Ha cyodoHmoBere.

BBHIIHMAT ABAT HAa CTPaHa OT BB3HUKBAIL [1a3ap CHUIO MOXE J]a C€ OTJIMYaBa C BUCOK PUCK M Ta3u CTpaHa
MOJKE J]a HE TIOKpPHBA M3UCKBAHETO 32 MUHUMAJICH KPEIUTEH PEUTHHT MM BBHOOILE Jja He Ob/e OLEHEeHa 110
OTHOILICHHE Ha KPEIAWTHA HAJEKIHOCT OT MEXAYHApPOIHO IPU3HATA OPraHU3alNsA, OLICHABAINA KPEOUTHHSA
pedTUHTr. EMUTEHTHT WM NPAaBUTEICTBEHATA OpraHU3alus, KOSITO KOHTPOJINpa U3ILIAIIAHETO HA BHHIIHUSA
IBJIT HA CTpaHaTa OT HOBOBB3HUKBAIILL T1a3ap, MOXKE [1a HE € B CbCTOSTHUE WM Jja HE JKeNae Aa IUIaTH IIaBHULA
W/WIN TUXBa B CPOKAa, B KOWTO TOBA € OIPEICIIEHO CHIVIACHO YCJIOBHUATA HA ChUIMS BBHIIEH ABAr. Karo
pe3yJITaT OT TOPECIIOMEHATOTO, IIPABUTEICTBOTO-UTEKHUK MOXKE Jja HE U3ITBIHU CBOMUTE 3aAbJDKCHUA. AKO
BB3HUKHE TaKbB CiIydail, Moxe aa ce okaxe, ye MJIIIK uma orpannueHn Bb3MOXKHOCTH 3a NMpEsABIBaHE Ha
IIPaBEH MCK Cpelly eMUTEHTa U/UiIH rapaHTa. B Hakou ciydan TpsiOBa 1a ObAaT NOTHPCEHN KOMIIEHCALIUH 110
chaeOeH pesl B camaTa CTpaHa, KOATO € HapyIlInia 3abJDKEHUSTA CH, U AN IPUTEKATEIIAT Ha [IEHHU KHIXKA
10 BBHIIIEH JBJT 1€ MOIY4Yd YAOBICTBOPEHUE HA CBOS MCK, MOJKE /1a 3aBUCH OT IOJIMTUYECKUSA KIMMAT HA
CBbOTBETHATA AbpPrKaBa. B TONbIIHEHNE, HE MOXKE Jja C€ FapaHTUPA, Y€ IPUTEKATEITUTE HA B3EMaHMUs, CBbP3aHU
C TBPrOBCKH JBJIT, HAMA Ja OCIOPBAT IUIAIAHUATA IO APYTH BBHIIHU JbPKAaBHU 3aJbJDKCHUSA, B CIIy4auTe
B KOHMTO C€ CTUTHE JI0 HeIIaIllaHe 10 CIIoOpa3yMeHus 3a OaHKOB 3aeM, 110 KOMTO T€ ca KPEAUTOPH.

CucrteMuTe 3a CETHIMEHT HAa BB3HUKBAILIUTE Ma3apd MOraT Jia ObJar Mo-JjOII0 OPTaHU3UPaHU OT TE3U Ha
pa3BuTuTe nazapu. ETo 3a1o, MoXxe J1a ChIIECTBYBa PUCK PA3ILIALIAHETO Ja ce 3a0aBU U TAPHUYHKUTE CPEICTBA
U [ICHHHUTE KHIDKA Ha cyO(doHmIOBETe MOraTr 1a ObJIaT 3aCTPAIICHU MOPAJH CPUB WU TPEIIKH B CUCTEMATa.
B gactHOCT, ma3apHaTa MpakTHKa MOKE Ja M3MCKBA ILIAIIAHETO Ja CE M3BBPIIM MPEIU MOTyYaBaHETO Ha
IICHHUTE KHIKA, KOUTO CE KYIyBaT, WM MPEIAaBAaHETO Ha IICHHUTE KHIDKA Ja CE W3BBPIUIM MPEIu
3aIulallaHeTo UM. B TakuBa ciydau, HEM3ITBIHECHHETO Ha 33bJDKCHUATA OT CTpaHa Ha Opokep WM OaHKa
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(“Hacpeminara ctpana”), 4pe3 KOSTO Ce U3BBPINBA ClIEIKaTa, MOXeE Ja IOBe/e 10 3ary0a 3a cyodoHaoBere,
KOUTO MHBECTUPAT B LIEHHU KHUKa Ha HOBOBB3HHUKBAIIUTE 1a3apH.

NATIK mie ce cTpemu a aHTaxupa, KbIETO € Bb3MOKHO, HACPEIIIHN CTPAaHU C TaKoBa (DMHAHCOBO CHhCTOSIHHE,
4e moJo0eH pucK Aa ObJe 3aHmkeH. HezaBucumo ot ToBa, He MOXKe /1a ce rapantupa, ye MK me ycnee na
eJIMMUHMpPA TO3U PUCK 3a CyO(OHIOBETE, OCOOEHO MOPagu TOBA, Y€ HACPEILHUTE CTPAHU, ONEPUpALIU Ha
BBH3HUKBAIIM I1a3apH, YECTO CTPAAAT OT JIMIICA HA ONMUT WK (PUHAHCOBU PECYpCH B CpPaBHEHHE C TE€3MU OT
Pa3BUTUTE CTPAHHU.

Moske CBIIO Ja NMa OMAaCHOCT OT NPEABABAHETO HA MHOYKECTBO KOHKYPHPAIIH CE HCKOBE 110 OTHOILICHUE HA
[ICHHU KHU)KA, TIPUTEKaBaHH WM TIOJJICKAIIH HA IPEXBBPISTHE KbM CyO(OHI0BETE, IOpaI HECUTYPHOCTTA
B OIIEPUPAHETO HA CUCTEMHUTE 3a CEThIMEHT. OCBEH TOBa, CXEMH 3a KOMIIEHCAIUs MOXKE [1a HE ChILECTBYBAT,
na ObJaT OrpaHUYCHU WIIM HECTIOCOOHU /1a yIOBIETBOPAT UCK OT crpana Ha M/IIIK B TakuBa ciryuau.

B HsKOM M3TOYHOEBPONEWCKHU CTPaHU MMa HECUTYPHOCT IIO OTHOILIEHHE Ha COOCTBEHOCTTA BBPXY MMOTH.
B pesynrar Ha TOBa, MHBECTHUPAHETO B IMPEXBBPJIMMM LIEHHU KHUXA, U3aJ€HU OT KOMIIAHMH, KOUTO
IIPUTEXKABAT COOCTBEHOCT BbPXY MOAOOHU UMOTH, HOCH HO-TOJISIM PUCK.

OcBeH TOBa, MOHACTOAILIEM MHBECTUPAHETO B Pycus € MoaiokeHO Ha 3acCUiIeH PHCK, [0 OTHOLIEHHE Ha
MPUTCIKABAHCTO U CHbXPAHABAHCTO HA [ICHHWU KHHXKA. B PyCI/ISI TOBA JIMYU OT BIIMCBAHUATA B APYKCCTBCHUTC
KHUTY Ha elHa (QupMa WIM HAa HEWHHUS PEerucTparop (KOWTO HUTO € MPEACTaBUTENl, HUTO HOCH IpaBHA
OTroBOpHOCT KbM Jlemo3uraps). Jleno3urapsr, MECTHUTE My NPEICTABUTEIN WU KOATO U J1a € JeiicTBalla
LEHTpajHa JeMo3uTapHa CUCTeMa HsMa Jla ChXpaHsABaT HUKAKBU YJOCTOBEPEHUS 32 COOCTBEHOCT Ha aKIIMH
Ha pyckd Kommanuu. Karo pe3yarar oT Ta3u cucteMa M JIMIcaTa Ha JIeHCTBAIH Jbp)KaBHU pasznopeadu u Ha
e(heKTUBHU MEPKH 3a m3nbiIHeHue Ha chinute, MJIITK Moxe ga 3arybu perucTpupaHuTe U MPUTEIKABAHHU OT
HCIr0 PyCKH ICHHU KHUKA BCJICACTBUC HA U3MaMa, HGGpC)KHOCT WM OOpU Ha 061/IKHOB€HO HECOOIJICXKIaHC.
B nombiHeHue, pycKuTe NEHHU KHUXKA UMAT MOBUIIEH MOMEYUTENICKH PUCK, Thil KaTO Te3U EHHU KHUXKA —
B CHOTBCTCTBUC C MCCTHATA IMa3apHa IMPAKTHUKA — CC€ ChXpPAHABAT OT PYCKHU HMHCTUTYLUHU 3a MOICYHUTCICKU
yCIIyT'H, KOUTO MOKE€ J1a HE paslmoJyiaraT ¢ aJIeKBaTHO 3aCTpaxoBaTeNIHO MOKPUTHE 3a 3aryOu oT Kpaxoa,
YHUIIOKaBaHC HAa NJOKYMCHTHU WJIM HCU3IIBJIHCHHUC HA 3aJbJDKCHUATA 3a BPEMECTO, IMMPC3 KOCTO TC3U LICHHU
KHIKA ca MO/ MONEYUTEICTBOTO Ha CHIUTE HHCTUTYIIHH.

Hsaxoun cyOdoHmoBe Morar na WHBECTHUpAT 3HAYUTEIHA YacT OT HETHUTE CH AaKTUBHU B IICHHU KHIDKA
148 KOpHOpaTI/IBHI/I 06JII/II‘aI_II/II/I, eMI/ITI/IpaHI/I OT KOMIIaHHMH, CBC CCAAIUIIC, yCTaHOBeHI/I NN onepnpamn Ha
TepuTopuaTa Ha Pycus, a B 3aBUCUMOCT OT ClIy4asi U B JABJTOBH IICHHH KHI)KA, EMUTHPAHU OT PYCKOTO
HpaBI/ITeHCTBO, KOUTO Ca HO-HO,Z[60pHO OIIMCAaHU B CHOTBCTHATA 4YACT HAa MHBCCTUIIMOHHATA ITOJIUTHUKA Ha
naneH cyodona. MHBeCTUIIMNTE B IPEXBHPIUMHU [ICHHU KHIKA M MHCTPYMEHTH Ha IMapUYHUS 1Ma3ap, KOUTO
HE ca MPUETH 3a ThProBHs Ha OOPCH MM HE Ce ThPryBaT HA PETYJIUpaH Na3ap WK JAPYTH peryJupaH mnasap
B IbpKaBa-4JCHKa WJIM JIpyra IbpkaBa cbriacHo 3akoHa oT 17 aexkemBpu 2010 r., B KOATO KaTeropus ce
BKJIIOYBAT PYCKUTE MNPEXBHPIUMH IEHHU KHIDKA M HHCTPYMEHTH Ha IapUYHUA I[1a3ap, HEe Morar Jaa
HajgBumanatr 10% HETHUTE aKTHBH Ha ChOTBETHHS CyOdoHI. Pyckusar mazap mMoxke 1a Oble MOaI0KEeH Ha
JIMKBUJALIMOHHU PUCKOBE, KOUTO Ja JOBEHAT 10 yABIDKaBaHE WIM 3aTpyJHSABaHE Ha JIMKBHUJALMATA Ha
aKTUBH. BBIpeku ToBa, MHBECTUIIMUTE B TIPEXBBPIMMHU [ICHHU KHIDKA M MHCTPYMEHTH Ha IMapudIHUs 1mas3ap,
KOUTO C€ ThPryBaT upe3 pyckara ThbProBCKa CHCTEMa M MOCKOBCKaTa MexTyOaHKOBa BalyTHa Oopca, He ca
orpanudeHu 710 10% OT akTUBUTE Ha CHOTBETHHS CyO(OHI M TIOJIOOHH Ta3apy ca MPU3HATH 32 PETYIHPAHU
nasapu.

Pyckara Thproscka cucrema € cb3aneHa npes 1995 ¢ nen koHconuaanys Ha OTASIHHA PErMOHAIHU Ma3apy
Ha [IEHHH KHIKA B YHU(UIIUPAH PETYIMPAH a3ap Ha PyCKHU IEHHU KHIKA. To31 maszap npeasiara npeanMHO
BOJCIM PYCKU LICHHM KHMKA. PyckaTa ThproBcKa CUCTEMa yTBBP)K/aBa MAa3apHU LIEHU 33 LIMPOK KPBI OT
akmuu ¥ oOmuranuu. TeproBckata mH(OpMaus ce NpeaaBa B CBETOBEH Mamiad 4pe3 KOMIAHHU 3a
¢uHaHCOBH MH(OPMALIMOHHU YCIYTH, KaTo Hanpumep Poiitepc u birymObpr.

MockoBckara Me}KIIY6aHKOBa BaJIyTHa 60pca JIeHCTBa KaTO OCHOBA Ha MCKAYHApOAHA CUCTEMA 3a ThbpPpIrOBHUs
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B CEKTOpPU OT (PMHAHCOBHS Ma3ap KaTo BajdyTH, AaKUWMU W JEpPHUBATH, BKIOYBAIM MOCKBa, KakKTO
U Hal-rojieMHUTe pycKH (PMHAHCOBM M MHIyCTPHAIHM LIeHTpoBe. ChBECTHO ChC CBOUTE MApTHHOPH IpyrnaTa
Ha MICEX-RTS (¢ponnosa 6opca MICEX-RTS, MICEX-RTS Settlement House, Hanmonanen nenosutapex
LIEeHTHp, pernoHanHu Oopcu u apyru), MICEX-RTS wusBbpmiBa pasmiamadvs W KIAPUHT, KaKTO
U JIETIO3UTApHU yCIyTH 3a okojo 1500 opranu3anuu u y4acTHULY BB (POHAOBUS Ma3ap.

CtpaHuTe OT IpaHUYHUTE Ma3apu OOMKHOBEHO MMAT MO-MajJKd WKOHOMHUKH MU JIOPH TMO-MAJIKO Pa3BUTH
KaIHUTAJIOBH 11a3apH OT TPAAWUIMOHHNTE Bb3HMUKBAIIM 11A3apU U, B PE3YJITaT, PUCKOBETE OT MHBECTHPAHE HA
BBH3HHUKBALIUTE Ta3apy Ce yBeIWuYaBaT B CTPaHUTE OT I'paHMYHHUTE Ta3aph. 1oBa € pe3ynTar OT MHOTO
(akTOpH, BKIIOYHTEIHO BB3MOKHOCTTA OT H3KIIOUMUTEIHA IICHOBAa HECTAaOWIHOCT W HETUKBUIHOCT,
IbpKaBHA COOCTBEHOCT MJIM KOHTPOJI HAa YacT OT YaCTHHS CEKTOP M Ha HAKOW KOMIAHWH; CPABHUTEITHO HOBU
WIM HEPa3BUTH PA3NOpen0M 3a IEHHHWTE KHW)KA; KOPYIIHMS; MPO3PavyHOCT, aJeKBaTHOCT W CHT'YPHOCT Ha
¢uHaHcoBaTa HH(MOpPMAIHS;, THPrOBCKH Oaprepu, KOHTPOJ Ha OOMsIHATa, YIIPABISBAHO MPHUCIIOCOOsIBaHE HA
CHOTBETHHTE BaJIyTHH CTOMHOCTH U APYTY MPOTEKIIMOHICTKY MEPKH, HAJIaraH! WJIH IOTOBApSHH OT CTPAaHUTE,
C KOMTO TpaHM4YHHMTE Ma3zapu TbpryBar. ChbllecTByBa OrpaHHYEH Opoil aTpakTUBHM HHBECTUILIMOHHU
BBH3MOKHOCTH Ha TPAaHHMYHHUTE Na3apy ¥ TOBA MOXKE Ja JOBEE 710 3a0aBsiHe HA MHBECTUPAHETO U J]a YBEIUYH
IIeHaTa, Ha KOSITO IT0100HM MHBECTUIMH OMXa OWIM HAallpaBeH! U 2 HaMaJIi IIOTEHI[MATHATE HHBECTUIIOHHN
nevanou 3a cyodoHma.

CyOdonI MOXke CHIIO TakKa J1a TIOA0OPH MPEICTaBIHETO CH Ha [ paHMYHHTE Ma3apy KaTO HHBECTUPA HETIPSIKO
ype3 Hotu 3a yuactue (,,Y-HoTu”), KOUTO HOCAT AOMBJIHUTENECH PUCK Ha CyO(OHa, Thil KATO U3MOI3BAHETO
Ha Y-HOTH ce OTpa3siBa MpsKO Ha cyO(oHAa KaTo CyOeKT Ha IBJEH PUCK Ype3 eMUTEHTa Ha Y-HOTara.
Y-HoTuTe ChIlo HOCIT U JIUKBUJEH TTPOOJIeM, Thil KaTo cyO(doHa, B KA4€CTBOTO CH Ha OOBBP3aH KIMEHT Ha
emuTeHTa Ha Y-HoTa, MoXe caMo Ja peanu3upa MHBECTHIMITA CH Ype3 eMHUTeHTa Ha Y-HoTa u ToBa Moxke
7la IMa OTPULIATETTHO BIMUSHUE BbPXY JUKBUAHOCTTA Ha Y-HoTHTE, KOETO € HECHIIOCTABUMO C JIMKBHIHOCTTA
Ha OCHOBHHTE IIECHHH KHIDKA. YTIPaBISIBAIIOTO JPYKECTBO C€ ChOOpa3siBa ¢ pa3npeeiiCHHEeTO Ha aKTHBHUTE,
n300pa Ha aKIMWM M HUBATa Ha 33[UIHXHSJIOCT Ha peloBHA 0a3a M 3aJaBa WHBECTHIIMOHHU OTPaHHYCHHUSI
U PBKOBOJICTBA, KOMTO c€ HAOII0AaBaT 3a BCEKU CyO(OH U ce TOKIaaBaT OT IHBECTUIIMOHHUTE MEHUIKBPH.
VYnpaBisiBamoTo ApyKeCTBO HAOIIOAAaBa MPUJIATAaHETO M PE3YJITATUTE OT WHBECTUIIMOHHUS TPOIIEC 3aeTHO
¢ VlHBeCTHIIMOHHUTE MEHUDKBPU.

W nakpas, onpenenenu cyo@oHI0Be MOTaT Ja MHBECTUPAT B OOJIUTallMK OT IbP>KaBU, KOUTO ca B MPOIleC Ha
MIPETOBOPH WITU B OBJICIIE IIIE 3aII0YHAT TPETOBOPH 3a MPUCheIuHsIBaHE KbM EC, 4MsSITO KpeIuTOCTIOCOOHOCT
€ MO-HKCKA OT IbP>KaBHUTE OOMraluu, U31aJieHu oT 1bpkaBu wieHkd Ha EC, Ho ce ouakBa Ja mosiyyar mno-
BHCOKH JTUBUACHTH.

2. UuBecTHpaHe BB BUCOKO/IOXOAHM IIeHHH KHUKA UJIU IIEHHH KHHKA OT MOJIMHBECTHLIMOHEH KJIacC

Hsaxou ot CY6(1)OHI[OB6TG MoOraT Aa HWHBCECTHPAT BBB BUCOKOAOXOAHM ILCHHHW KHHUKA HJIM TaKWBa OT
INOAWMHBECTUIIMOHCH KJIacC. I/IHBCCTI/IpaHeTO BbB BHCOKOAOXOAHMU LICHHHU KHHUKA € HCCUTYPHO, TBH KaTO MO
MMPUHIUIT HOCH ITOBUIICH KPECAUTCH U IIa3apCH PUCK; TAKNBA ICHHU KHWKA Ca IMOJJIOKCHU Ha pUCK CMUTCHTBT
Ja C€ OKaxXe HecrnocoOeH Ja OCBbIICCTBH INTIalllaHUATA HA T'JTaBHUIIATA W JIMXBaTa I10 06n1/1rau1/11/1Te (KpGI[I/ITeH
pI/ICK), KaKTO U Ha pUCK OT HECTAaOMJIHOCT Ha OCHUTC, ABbJDKAaIll CC Ha (1)aKTOpI/I KaTO YYBCTBUTCIIHOCT Ha
JIMXBCHHA MPOUCHT, BB3MPUCMAHETO OT IMa3apa Ha KpeAUTHATa HAACKAHOCT HA CMUTCHTA, KaKTO U O6HIaTa
nasapHa JJUKBUIHOCT.

3. Puck, ApJjKain ce Ha OOMEHHHs KypC M BaJyTHTe

Brrpeku ue gsnoBete oT paznuunute Kiacose B mageH cyOQoOH[ ca JEHOMUHUPAHU B TSXHATa BalyTa Ha
1eHooOpaszyBane, akTuBuTe Ha enuH Kiac oT fsmoBe moraT aa ObAaT WHBECTHPAHM B LIEHHM KHIDKA,
JCHOMUHHUpPaHU B Jpyra BaiyTa. HeTHata cTOMHOCT Ha akTHBHUTE Ha CyO(OHIOBETE, M3pa3eHa B TEXHHUTE
OCHOBHH BaJlyTH, Bapupa IapajellHo ¢ OOMEHHHsS KypC MEXIy OCHOBHATa BajyTa Ha CyO(OHIOBETe
U BaJIyTHTE, B KOUTO ca JCHOMUHUPAHU UHBECTUIMHUTE UM. B To3u cimyuail, cyogongoBere morat na Obae
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U3JI0)KEHU Ha BAJyTEH pUCK. V3MOJ3BaHETO HA CpEACTBA 3a HaMalsIBAHE HA pHCKA HA OMNEpPALUUTE IO
OTHOILICHHME Ha IIPOMSHATa Ha BaTyTHHs KypC MOXE Jla HE C€ IPAaKTUKyBa WM J]a HE € Bb3MOXHO Jia Cce
MIPAaKTHUKYBA.

VHBECTULIMOHHNUTE WM NOJUHBECTUIIMOHHUTE MEHU/DKBPU MOIaT Ja U3BBPIIBAT IO CBOE YCMOTPEHHE
CENKU 32 BaJlyTHU TPAHCAKUWU (B CbOTBETCTBUE C pa3feln ,,JIHBECTUIIMOHHU OTpaHUYEHHUs ) 3a LeJIUTE Ha
e(eKTUBHOTO yIpaBjiIeHUE Ha TOPT(ONNOTO U 3a Xexupane. He e curypHo, ue moqo0HH XeKUPALH CIIEIKH
ie ca e(heKTUBHU WM OT MO0J3a WIK Y€ HAMA J]a UMa XePKUPAaHEe Ha MSCTO MO BCSIKO BpeMe.

4. UuBecTHpaHe BbB BaJyTa

Cy06doHaoBeTe, KOUTO HMHBECTHpPAT BHB BalyTH KAaTO MbPBOCTENEHHA IEN II€ ThPCAT Ja H3MOJI3BAT
MPOMEHUTE B MEXIyHApOJHUTE BalyTH, Ype3 M3MOJI3BAHETO HA BalyTHU W JIMXBEHW AepuBaTH. ToBa
03Hay4aBa, 4e MMa MO-TOJIsIM BalyTeH PUCK OT HOPMAJIHOTO. B KpaTkocpodeH IjiaH ToBa O MOTJIO Ja JOBene
70 TOJIEMH, HEMPEABUAUMHU KoJeOaHWs B II€HATa HA A4, a B JIBJITOCPOUYCH IUIAH — B OTPHUIATEITHO
Mpe/ICTaBsSHE B CJIECTBUE HA HETIPEIBU/ICHU BATyTHHU WM Ma3apHU TEHACHIIUH.

5. I1azapeHn puck

Hsxou ¢pormoBu Gopcu, peryaupanu ma3apu v Ipyry PeryIupaHu Mma3apu, KbIeTO HIAKOU CyO(pOHT MOXKE 1a
HHBCCTHPA, MOTaT [1d CC OKAXKXAT HCJIMKBUIAHHU, HCAOCTATHYHO JIMKBUAHHW WX ITOHAKOTr'a C T'OJICMH OTKIIOHCHUA
Ha [IEHUTE Ha IICHHUTE KHKa. ToBa MOJKe J1a ce OTpa3y Ha IIeHaTa, Ha KOSITO eIMH CyO(QOHI MOXKE J]a 3aKpHUe
MO3UIIUUTE CH, 32 Ja MOKPHE UCKOBE 32 00paTHO M3KYITyBaHE WM APYTH HYKIH 32 HAOMpaHE HA CPEICTBA.

6. I/IHBCCTI/IpaHe B HIIOTCYHH ICHHU KHU’KA U B IICHHHU KHHKA, 00e3meveHN ¢ AKTHBHU

Hsikou cyOdonmoBe MoraT 1a MHBECTHpAT B MIIOTEYHU ACPUBATH M CTPYKTYPHH IOJIHIU, BKIIOYUTEITHO
LIEHHU KHUXKa, 00€3MeUeHN C UMOTeKa WM aKTUBHU. TpaH3UTHUTE UITOTEUHU [IEHHU KHUXA ca LIEHHU KHUXa,
MPEACTABSAIIM MIPAaBEH MHTEPEC B “CHBKYMHOCTU OT WUIIOTEKH, MPU KOUTO IUIAIAHUATA U 1O TJIABHMIIATA,
Y TI0 JIMXBATa C€ U3BBPIIBAT MECEYHO, MTO-KOHKPETHO Ype3 “TpaH3UTHU MECEUHHM IUIAlAHUs, U3BbPIIBAHU
OT WHIVBUAYATHH JUTHKHUIU TI0 KUIHIIHU UTIOTEYHH 3a€MH, B3€MaHUsITa CPEIy KOUTO ca 0a30BUSAT aKTUB
Ha LEHHUTEe KHWka. [IpenBapuTenHOTO WM 3aKbCHAJOTO H3IUJIAIAHE Ha IJIaBHUIATA B CPABHEHHE C
OYaKBAHOTO HM3IUIAIAHE, O0a3upaHO Ha M3IUIANIATEIHATA CXeMa 10 TPAH3UTHUTE WIIOTEYHH IICHHU KHIXKA,
MpUTEX)aBaHu OT cyO(doHAa (IBJDKAIIO ce Ha MPEABAPUTEIHOTO WIIH 3aKbCHSIOTO U3IIIalllaHe Ha IIIaBHUIATa
[0 UTIOTEYHUTE 3a€MHU, KOSTO € 0A30BHST aKTUB Ha IIEHHUTE KHIKA) MOXKE JIa TIPEU3BHUKA 3aHIKABAaHE Ha
HUBOTO Ha BB3BPAIIAEMOCT, KOrato cyO(QOHIBT pEMHBECTHpA Ta3HM TIJaBHUIA. B JombiHeHHe, KakTo
OOMKHOBEHO CTaBa C IICHHUTE KHIXKA ¢ (PUKCHpaH J0X0[, ako cyO(hOHI0BETE ca 3aKyNWIN IEHHU KHUXKa Ha
[[eHa C aXHO, U3BBPIICHOTO IMO-PaHO OT OYAKBAHOTO M3ILJIAIIAHE Ha OOJIMTallMOHHUS 3aeM 1€ HaMalH
CTOMHOCTTA HA IIEHHUTE KHIKA M0 OTHOIIEHUE Ha MJIATEHOTO a)kuo. Koratro JMXBEHHUTE MPOIEHTH pacTat
WM HaMaJsiBaT, CTOMHOCTTA HAa UNOTEYHATa [IEHHA KHUTa 0 MPUHIINI IIe HaMalsiBa WM HapacTBa, HO HE
TOJIKOBA, KOJKOTO CTOHHOCTTAa Ha JPYTHTE I[EHHU KHIDKA, MMaly (UKCHpaHa JHMXBEHA JIOXOJHOCT
u GuKCcHUpaH Majex, U Hemo UIeXKalll Ha IPEeIBapUTEIHO U3IUIAIIaHe WIH U3KYITyBaHe.

M3nnamanero Ha IIaBHULATA W JIMXBATa 110 HAKOW TPAH3UTHU MIIOTEYHM LIEHHM KHMXKA (HO HE ma3zapHaTa
CTOMHOCT Ha CaMMTE IIEHHU KHIDKA) MOKe Ja ObAe rapaHtupano oT npasurenactBoTo Ha CAILl mmm ot
CIIy’KOWTE WIN MMOJAYMHEHUTE UHCTUTYLIMU Ha npaBUTencTBOTO HAa CAILLl (chiuuTe rapaHiiuu ca NOAKpPENeHN
caMo OT M3KJIIOYMTEIHOTO MpaBo Ha npaBuTenacTBoTo Ha CAILL na u3KynyBa 3aAbIKEHHUTA HA areHIMNUTE).
OnpeneneHy TpaH3UTHU UINOTEYHHM LIEHHU KHW)KA, U3JaJICHU OT HEMPAaBUTEICTBEHH €MUTEHTH, MOTraT Ja
OBIaT 3alMUTEHU Ype3 Pa3IndHU GOPMU HA 3aCTPAXOBKHU U FapaHIUM, JOKATO JPYTU TaKWBA LIEHHU KHUXKA
Morar j1a Ob1aT 00e3NeUeHN eIMHCTBCHO OT 3aJIETHAJUTE B OCHOBATA UM MIIOTEYHH 00€3MEeUCHHUS.

Hsikon cyOdoHI0BEe MOTaT Ja MHBECTHUPAT W B MmoTedyHo oOe3neueHun obsmranuu (CMO — collateralised
mortgage obligations), KOUTO MPEACTaBISBAT CTPYKTYPUPAHH MPOAYKTH, TAPAaHTHPAHU OT 3aJCrHAIUTE
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B OCHOBATa UM ChBKYITHOCTH OT TPAH3UTHH UIOTEYHH LIeHHHU KHIXKa. [logo6Ho Ha obnuranuute u mpu CMO
Ce W3IUIallla JIMXBa W TpEAIUIaTeHa TJIaBHHUIIA, B TMOBeYeTO ciaydan exemeceuno. CMO morar ga Obaar
00e3MedeHy OT IEIH KUJTUIIHU WIH ThPTOBCKH HIIOTEYHHU 3a€MHU, HO MTO-4ECTO ca 00e3MeUeHH OT NopTdheinu
OT KWJIMIIHA TPaH3UTHU WIIOTEYHW IIEHHM KHIDKA, rapaHTUpaHu oT mpaBuTencTBoTo Ha CAIl wim ot
HETOBUTE CIYOU 1l noqunHeHr HHCTUTYuH. CMO ca CTpyKTypHUpaHu B MHOXKECTBO KJIAaCOBE, KaTO BCEKH
OT KJIACOBETE C€ OYaKBa Ja MMa paszInyHa MPOIBJDKATEITHOCT Ha KUBOT /WM 3asBEH Majex. MeceuHure
I1alaHud Ha TIJ1aBHUIIA, BKIOYUTCIHO H HpeIIHJIaH_[aHI/I}ITa, ca C’bCpGIIOTO‘IeHI/I B paSHI/I‘IHI/I KJIaCOBC,
B CHOTBETCTBHE C YCJOBHSATA HA MHCTPYMEHTUTE, W MPOMEHUTE B MPOICHTUTE HA MPEATUIAIAHUATA WITH
MPEANOCTaBKUTE MOTaT Jla C€ OTPa3siT 3HAUMTEIHO HA OYAaKBAaHATA CPEJHA MPOABIKUTEIHOCT HA KUBOT
U CTOMHOCTTA Ha JaJcH KJiiac.

Hskou cyOGdonmoBe moraT na MHBECTHpPAT B CTPUIUPAHM HUIOTEYHO 3alIUTEHH LEHHU KHUXXKA CaMo
C TJIaBHUIIA WM caMoO C juxBa. CTpUNUPAHUTE UIOTEUHO 3AIUTEHU LIEHHU KHIXKA CE€ XapaKTepU3Hpar
C MO-TOJIsIMA HEMOCTOSIHHOCT OT JPYTUTE BUAOBE HWIIOTEYHM LIEHHU KHMKA. CTpUNIMpaHUTE HITOTEYHO
3aIUTEHU IIEHHU KHW)XXa, KOUTO Ca 3aKyNEHU ChC 3HAUUTENIHA NMPEMHS WU OTCTHIKA, [0 MPUHIHUII ca
M3KJIIOYUTEITHO YYBCTBUTEIHN HE CAMO KbM IIPOMEHUTE B IOMUHUPALIUTE JTUXBEHU POLEHTH, HO TaKa ChIIO0
M KbM NIPOLICHTA HA TUIAIAHUS Ha TJIABHMIATA (BKIIOUMTEIHO M MpEAIIallaHUsATa) MO ChOTHACSIIU CE
WIIOTEYHU AKTUBH, 3aJIETHAIM B OCHOBAaTa UM U CJIEIOBATEIHO MOJABPKAHETO HA MO-BUCOK MJIM MO-HUCHK
MIPOLIEHT OT OYAKBAHUS HA MIAMIAHUATA IO TIIaBHHUIIATA MOXKE J1a UMa 00paTeH eeKT BbPXY ABITOTPaHOCTTA
Ha JI0XO0/a OT Te3H LEHHHU KHIXKa. B pombiiHeHne, CTpUNupaHuTe UMOTEYHH [EHHU KHMXKA Morat jaa Obaar
MO-MaJIKO JIUKBUJIHUA OT APYTH LEHHU KHUXKA, KOUTO HE BKJIIOYBAT TakaBa CTPYKTypa U ca MO-T'bBKaBH, aKO
JIUXBEHMST MTPOLIEHT CE MMPOMEHS HEeOJIaronpHusITHO.

Koraro HOBM BHIOBE HWIOTEUYHM IIEHHU KHUXA C€ Cbh3JaBaT M TMpeajaraT Ha HWHBECTUTOPUTE,
NHBECTULIMOHHUTE MEHUDKBPU 1€ NPEUEHAT AU Ja CE UHBECTUPA B TAX, IPU YCIOBHUE Y€ TE3U LIEHHU
KHIDKA C€ ThPTYBaT Ha yTBBPJCHA Oopca.

[TpexBbpIUMHUTE TIEHHH KHWXXA, 3alIUTCHW OT AKTWUBHU, MPEICTABISBAT ydYacTHEe B WJIM Ca 3allUTCHU
U IJIAaTUMU OT MAapU4HU MOTOLH, TCHCPUPAHU OT AKTHUBH, Hau-4ecTo CBbBKYIIHOCT OT aKTHBH, HOI[OGHI/I €IHU
Ha JIPYyTH, KaTO HalpUMep B3E€MaHUs 32 MOTOPHO MTPEBO3HO CPEICTBO, B3EMaHUs 110 KPEIUTHA KapTa, 3aeM 3a
KbIIIa, 3aEM 32 CTPOCIK Ha KIIIUIIE WK 3aIbJDKESHHS 110 OAHKOB 3aeM.

B nombiHenue, ropernocoueHuTe cyO(hoHI0BE MOTaT J1a MHBECTUPAT B 00€3MEUCHH 3aIBKEHUS 110 KPEIUT
(collateralised loan obligations nnu “CLOs” — O3K), kouTo ca mpou3BogHN Ha TOPT(]EiI, ChbCTOSAITHN CE OT
KPEOUTH.

7. CTpyKTypHpPaHH NPOAYKTH

Cyb6doHmoBeTe Morar ga MHBECTUpAT B CTPYKTYPHH MPOMYKTH. Te BKIIIOUBAT MHTEPECH B IOPUIAMUYECKU
CyOeKTH, OpraHu3MpaHd €JAMHCTBEHO 3a IleJiTa Ha MPEeCTPyKTypUpPaHETO Ha WHBECTULIMOHHUTE
XapaKTEPUCTUKUA HA OMPENEICHU APYTM MUHBECTUIMU. Te€3UM MHBECTULIMM Ca 3aKyNEHU OT IOPUIUYECKHUTE
CcyOeKTH, KOUTO CJIe/l TOBa EMUTHUPAT MPEXBBPIISEMH LIEHHU KHIKA (CTPYKTYPHHU MPOJYKTH), 3aLIUTEHU OT
WJIU TIPEAOCTAaBSIIM JIMXBA OT 3aJI€THAJIUTE B OCHOBATa UM MHBECTUIMH. [[apUUHUAT MOTOK MO 3aJIeTHAINUTE
B OCHOBATa MHBECTHUIIMHN MOXeE /1a ObJIe pa3npeesieH MeX /1y HOBOM3IQACHUTE CTPYKTYPHU MPOIYKTH, C eI
Ch3/IaBaHE Ha IPEXBbPIISIEMHU LICHHU KHUKA C Pa3JINYHU UHBECTUIIMOHHU XapaKTEPUCTUKHU KaTO HETIOCTOSIHHU
MajeKu, MPEAUMCTBA TIPU IUIANIAHE WJIM OOC3IMEYCH JIMXBEH IMPOICHT, a pa3MepbhT Ha IUTAMAHUATA TI0
CTPYKTYpHUTE HHBECTHUIIUH III€ 3aBUCH OT MApUYHHS MOTOK HA 3aJIeTHAIUTE B OCHOBATAa WHBECTHUIUH.

Hsikou cyG¢hoH10BE MOTaT ChIIO J1a MPUI00UST, KOraTo TOBa € B Hall-1o0pHs MHTEpEC Ha PUTEKATETUTE Ha
TSLTOBE, 3aITUCH, CBBP3aHU C KPEINUTH, U3a/ICHU OT ITbPBOKIACHN (PMHAHCOBH WHCTHUTYIINH.

qp€3 H3I0JI3BAHCTO Ha 3aIlMCHU, CBbP3aHU C KPCAUTH, MOraT Ja C€ IMpeoaoCiAT HpO6HeMI/I n ga c€ CMEK4YaT
HIAKOU PUCKOBEC, CBbP3aHU C IPCKU MHBECTUIIMHU B OCHOBHUTC aKTHUBH.
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3anucu, CBbpP3aHU C KPEeIUTH, pedepupaHyl KbM OCHOBHHUTE IIEHHM KHUXa, MHCTPYMEHTH, KOLIHUIM WIH
MHJIEKCH, B KOUTO CYO(OHABT MOXKE 1a MIMa y4acTHe, IOJJIeKAT U Ha PUCK OT KOHTPAreHTa U Ha MPUCHIIHS
PUCK Ha OCHOBHUTE UHBECTHIINH.

Koraro Te3u 3amucu, CBBp3aHM C KpPEOUTH CE€ THhPryBaT Ha pEryJupaHHU Ma3apu, cyOpOHIBT cHa3Ba
WHBECTUIIMOHHUTE JIMMHUTH, ONUCAHU B pazfen «VHBECTULIMOHHU OTpaHUYEHUs». AKO TE3M 3aIHCH,
CBBpP3aHH C KPEIWTH, HE C€ ThPryBaT Ha PEryJUpaHU Ma3zapHh, TE ce TPeTUpaT Karo PaBHOCTONHU Ha
MPEXBBbPIUMHU LIEHHU KHIKA, KOUTO €a MO- HAJI0JIy OMKMCAHU B ChILIUS pa3iell.

I/IHBGCTI/IL[I/IOHHI/ITG JIMMHUTHU CC OTHACAT B €IHAKBA CTCIICH 10 CMUTCHTA HA TO3U UHCTPYMCHT U 1O OCHOBHU
AKTHUB.

Cy06doHIBT MOXKE CBIIO /1a MHBECTUPA B MHIECKCUPAHU IIEHHU KHUXKA, KOUTO ¢a IPEXBBPIUMU [ICHHU KHIDKA,
CBBP3aHH C TIOBEJICHUETO HA OMPECIICHN IPYTH [ICHHU KHIKA, WHICKCH, JINXBEHU MPOIEHTH I OOMEHHH
KypcoBe. Y CIIOBHUsATA HA TAaKMBa [ICHHU KHMKA MOTaT Jia TJ1acsT, Y€ TEXHUTE CYMH 110 TJIABHUIATa WITH TIPOCTO
JTUXBEHHUTE MM MPOLIEHTH C€ YTOYHSBAT HATOPE WK HAJIOY B ICHS Ha Ta/Ie)Ka UM Ha YCTAHOBEHHTE JIaTH HA
M3IUTANaHe Ha KYTIOHHTE, 3a Ja C€ OTPa3H JBMIKEHHUETO B PA3IMYHUTE M3MEPEHHUs HAa OCHOBHUS Tazap WIH
IIEHHA KHMTa, IOKATO 3adbIKEHUETO € B CHJIA.

CTpyKTypHHTE MIPOIYKTH Ca MOJJIOKEHHU HA PUCKOBE, CBbP3aHU C OCHOBHHUS Ma3ap UM [IeHHA KHUTa U MOTaT
na ObaT MO-IPOMEHJIMBH, OTKOJIKOTO TMPEKUTE€ WHBECTULMU B OCHOBHMS Ma3ap WM IEHHA KHUTA.
CTpyKTypHHTE TPOAYKTH MOTaT Ja ChABPXKAT U PUCK OT 3ary0a Ha IUIANIaHHUATA MO TJIABHMIIATA W/WIIH
JIMXBAaTa KaTo Pe3yJITaT OT ABM)KEHHATA B CTOMHOCTUTE Ha OCHOBHUS 1a3ap WM LICHHA KHUTA.

8. IIpo61eMHM IEHHU KHUIKA

Hsxon cy6dhon0BE MoTraT ga 1bpkaT MpoOJIeMHH [ICHHU KHIDKA. Te3n 1IeHHH KHUKa MoraT Aa ObaaT 00eKT
Ha TPOLEAYPH MO HECHCTOATEITHOCT WM JIPYro HEW3IUIANaHEe HA 3aJb/DKCHUS, KaKTO M M3IUIAIaHe Ha
TJIABHUIIATA W/WITU M3IUIAIIAHE Ha JIMXBA WIH Ca KaTeTOPU3UPAHH C IO-HUCHK peUTHHT (Ca Ui MO-HUCHK OT
Moody‘s i CC unm mo-auckk oT Standard & Poor‘s) unm ca meHHU KHMKa 0€3 pEeUTHHT, KOUTO IO
npereHkara Ha VHBECTHUIIMOHHUS MEHUDKBP(M) Ha CHOTBETHUA CYO(hOHI ca ChC CPaBHUMO KadeCTBO.
[IpoGieMHHTE [IEHHU KHMXKA Ca CTICKYJATUBHU U BKIIOUBAT 3HAYUTENICH PUCK. [IpoOIeMHUTE IICHHH KHUXA
9YeCTO HE HOCAT JOXOJ JIOKaTo ca IBDKAMH M MOTraT Ja HM3HMCKBAaT OT CyO(QOHIa N1a HAlpaBH HSIKOH
W3BBHPEIHM PA3XO/IH, 3a Jia 3alllUTH U J1a Bb3CTAHOBU aBOapa CH. 3aTOBa, IOKOJIKOTO CYO(POHIBT CE€ CTPEMH
KBbM KaIUTAJIOB MIPUPACT, CIOCOOHOCTTAa Ha CyO(hOHIa Aa TIOCTHTHE TEKYII A0X0A 3a cBouTe [Iputexarenu
Ha J[s710Be MOKe /1a Hamaliee uype3 MPUTESKAHUETO Ha TPOOIeMHH IIeHHH KHUka. CyO(QOHIBT CHINO MOIEHKH
Ha 3HAYUTEIHAa HECUTYPHOCT OTHOCHO KOTa W 10 KaKbB HAYWH M 33 KaKBa CTOMHOCT Iiie ObJaT Hal-HaKpas
YAOBIETBOPEHU 3abDKCHUATA, TOKA3aHU Ype3 MPOOJIEMHU [IEHHU KHWXa (Hamp., uype3 JTUKBHIMPAHE Ha
aKTHBHUTE Ha JUTHXKHHKA, oepTa 3a pa3MsHa WIM IUIaH 32 MPECTPYKTYpPHUpaHEe, BKIIOYBAI TUCTPECHPAHH
[IEHHU KHIDKA WJTU 3aIlIalllaHe Ha HIKaKBa CyMma 3a YJOBIIETBOPsBaHE Ha 3aabiDKeHNE ). OCBEH TOBA, IOPU aKO
Obac HampaBeHa odepra 3a pa3MsHa WIH Ce NMpHeMe IUIaH 3a MPEeCTPYKTypHpaHe, MO OTHOIICHHE Ha
npoOJeMHM LIEHHH KHH)Ka, COOCTBEHOCT Ha cyO(doHIa, HE MOXE J1a UMa HUKaKBa rapaHIMs, 4ye IICHHUTE
KHWKAa WM JPYTH aKTUBH, MOJyYeHH OT CyOQoOHAa BHB BpB3Ka C odepraTa 3a pa3MsHa WU TUIAHA 3a
MPECTPYKTYpUpaHe, HSAMA Ja HMMAT MO-HUCKA CTOMHOCT WJIM JOXOJEH MOTEHIHAl OT IbPBOHAYAIHO
ouakBaHusa. OCBEH TOBA, BCHUKH IICHHU KHIKA, TIOJIY4eHH OT cyOQoH/1a cie1 npuKIirouBaHe Ha odeprara 3a
pasMsiHa WM TUTaHA 3a MPECTPYKTypUpPaHEe, MOTaT Jia ObJaT OTpaHUYCHH 3a mpenponaxoda. B pesynrar or
y4acTHeTO Ha cyO¢oHIa B mperoBopute mo odepra 3a pasMsHa WM IUIAH 32 MPECTPYKTypUpaHE TI0
OTHOIIICHHE Ha EMHUTEHT Ha MPOOJIEMHU LICHHU KHUXA, CYOPOHIBT MOXKE J1a ObJIe OTpaHUYCH JIa OTUYKIH
OBP30 TaKMBa [ICHHU KHIKA.
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9. Cnenn(uyHu pUCKOBe NPHU XeKUPaHe U CTPATerHH 32 MOBHIIABAHE HA IPUXOIUTE

CyOdonnoBere MoraT Aa y4acTBaT B Pa3IMYHU MOPTQEIHIIHU CTpaTeruu, 3a Ja ce€ ONMHUTAT Ja HaMasT
OIIPEZICIICHU PUCKOBE OT CBOMTE MHBECTUIMH U Jja YBEJINYAT Bb3BPAIaeMOCTTa. Te3H CTpaTeruu BKIIOYBAT
U3II0JI3BAHETO Ha OMNIUH, (HOpybpAH, JOTOBOPH 3a BallyTHa OOMSHA, CyaroBe, CyarnoBe IO KpEIAUTHH
HEYCTOWKH, cyaroBe, OOBBP3aHM C JIMXBEHHs IPOLEHT, CyalloBe OT LIEHHM KHUXa, CYOILMH, CYyalloBe
C TOTaJlHa BB3BPAIIAEMOCT, BaJlyTHU CYyallOBE M CyarioBe, OOBBbpP3aHU ¢ WHGIALUATA, KAKTO U (DIOYBPCHU
KOHTPAKTH M OIUH, BKIIOUUTEIHO MEXIYHAPOJHH LIEHHU KHU)XKA M OOJUTIallMOHHU HWHIEKCH, KaKTO
U e(peKTUBHU TEXHUKH 3a YIpaBJIeHHE Ha MOpTQeiina, BKIOYUTEIHO 3aeMaHe Ha IEHHU KHUXKA U 3a€MU U
perno crnopasyMeHHs U 0OpaTHU PEIO CAENKU, KaKTO € OIIMCAHO B pa3zen ,, IHBECTUIIMOHHYU OrpaHUUYCHUS .

M3mon3BaHeTo Ha JIEPUBATH M TEXHUKU 32 €CKTUBHO YIPABJIICHHE HA MOPT(HOIHOTO MPEANoIaraT MHOTO
I1I0-BHUCOK pI/ICK oT CTaHIIapTHI/ITe HNHBCCTUIIMOHHU I/IHCprMeHTI/I U MOXE Ja Hnma He6HaFOHpI/I$ITHO
BB3JICHCTBUE BBPXY MpeCTaBIHETO Ha cyOdoHaoBeTe. He MoXke na mMa rapannus, 4e najaeHus cyodonn me
IIOCTUT'HEC LICJIUTEC CH.

B nonbnHenute, ymoTpebara Ha JE€pUBATH U TEXHMKH 3a €(QEKTHBHO YIPABICHHE HA TMOPT(HOIUOTO
IIpearoiara M3BECTEH PHUCK, CBBbP3aH C JIMBBPUIDKA, NPU KOWTO MOTaT Ja BB3HUKHAT 3HAYNUTEIIHH
3aIbJDKCHUS, M3MOJI3BAKM OTHOCHUTENTHO MAalKH (PUHAHCOBU CpeACTBAa. TO3M PHCK CHIIECTBYBAa IPH
U3I10J13BaHE HAa CPABHUTEIIHO MAJIKM (DMHAHCOBHU PECYPCH 3a IIOCTUTaHE Ha TOJIIM Opoi 3abIKEHHSL.

10. UuBecTHpaHe B AKUMH WIN CBBP3aHU ¢ AKIMHA HHCTPYMEHTH

KynyBaHneto u npojaBaHEeTO Ha aKIUK U CBBP3aHU C aKIIUM HHCTPYMEHTH € CBbP3aHO C OIPEIEIICHU PUCKOBE,
Hal-BaXHHUAT OT KOUTO Ca KOJICOAHHSITa HA BAIYTHHUTE Ma3apH, KbJETO CE THPryBaT TE3W LIEHHU KHUXA
U pHCcKa OT o0IlaTa HeIraTeK0CcnocoOHOCT, CBbP3aH C eMUTEHTUTE Ha aKIMH, BKIIOUUTEIHO WHACKCHUTE
Y CHBKYITHH CepTU(UKATH, KOUTO PSAIKO HOCAT HAKAKBA pealiHa BH3BPAIIaeMOCT HA HHBECTHUPAHUS KaIllUTal
WIM U3IJIAllaHe Ha JIMXBU WIM JUBUACHTU. V3umcinenueTo Ha pedepeHTHUs MHAEKC WM ChBKYIHOCT
OOMKHOBEHO OTYMTA II€HATa W/WIM TAaKCUTE; a BH3BpAIlaeMOCTTa Ha MHBECTHUPAHUS KAaNHUTajd OOMKHOBEHO
3aBHCH U3IISUIO OT XapaKTEPUCTUKUTE HA peepeHTHHS UHIEKC W ChBKYITHOCTTA.

Bbnpexu ue nHaekc u OackeT cepTUHUKATUTE Ca JBITOBH MHCTPYMEHTH, PHCKBT, KOWTO T€ HOCAT € MO
CBIIECTBO AaKI[MOHEH PUCK, ThH KAaTO XapaKTEPUCTUKUTE Ha cepTU(UKaTa 3aBUCAT OT TE3M HA MHICKCA
u Oackera, KOUTO OT CBOSI CTpaHAa 3aBUCSAT OT XapaKTEPUCTUKUTE Ha COOCTBEHUTE CH KOMIIOHEHTH (T. €.
neHHuTe KHmka). CTOHHOCTTa Ha CepTHU(PHKATUTE, KOSITO PEIMIIPOYHO OTpa3siBa XapaKTEPUCTUKUTE Ha
TEXHUTE KOMIIOHEHTH, MOXKE Jla IIaJla KOTraTo raszapuTe HapacTBaT. He Moke na Obae M3KIIIOYEH pHCKa, 4e
CBHOTBETHUS CyO(OHI MOKE J1a 3aryOu Isu1aTa UM 4acT OT CTOMHOCTTA CH.

HpI/I I/IHBGCTI/IpaHC B A4JI0BC, IIOTCHIIUAJIHUTC I/IHBCCTI/ITOpI/I cJeaBa Ja ca HasACHO C JOIIBbJIHUTCIIHUTEC pI/ICKOBe
KaKTO U OT OCHOBHHTE IIEHOBHM pucKoBe. [Ipu n30opa Ha aknuy Ha 0a3aTa Ha MPHUXOJHUS UM MOTCHIIHA,
OTKOJIKOTO Ha 6333 m:p)KaBa NIn HpOI/I3XO,Z[, NJIn HpOMI/IH_UIeHOCT, XapaKTepI/ICTI/IKI/ITC HsMa a 3aBUCAT OT
00IIUTE TPEHIOBE.

CBbp3aHu C aKIMM MHCTPYMEHTH MOTaT Ja BKJIOYBAT BAPAHTH, KOMUTO JaBaT IPaBO HA MHBECTHTOpA 1A
3amuie onpeaeaeH Opoil OOMKHOBEHH aKIMM OT J1aJieHa KOMIIAHUS Ha OIpe/iesieHa peABapUTETHO [IeHa 3a
¢bukcupan nepuoa. Llenata Ha ToBa MPaBo € 3HAYUTEIIHO MO-MAJIKa OT CTOMHOCTTA Ha aKIuHTe. [|BIKEeHUSTA
Ha [IEHUTE Ha aKI[UUTE C€ MYJITUILUIMLIHUPAT B IBH)KCHUATA HA LICHUTE HA BapaHTUTE. TO31 MYJITUILIUKATOP CE
Hapu4a JTUBBPHIDK (PakTop. KOIKOTO mO-BUCOK € TOMW, TOJNKOBA € TMO-aTPakTHBEH BapaHTHT. CpaBHIBAMKH
MpEMUsTA, MIaTeHa 3a TOBA MPABO, U JUBBPUIKA HA ONPEACIICHU BapaHTH, MOXKE /1a C€ ONpPEAeNN TIXHaTa
cToHOCT. HuBaTa Ha nmpemusiTa U JUBBPUIKA MOTaT J1a CE yBEIU4aT WM HaMaJIAT, BCIEACTBUE MHEHUETO
Ha UHBECTUTOPUTE 32 THAX.
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CHGI[OBaTeJIHO BAapaHTUTC Ca IMO-CIICKYJIAaTUBHU U MMO-HCIIOCTOSAHHU OT aKIIUUTC. I/IHBGCTI/ITOPI/ITG TpHGBa Ja
UMatT MnpeaBu, 4€ HECHUTC Ha BAPAHTUTE Ca U3KIFOYUTCIIHO ITPOMCHIIMBU U Y€ TAXHATa npoz[a>K6a HE BUHAru
€ BB3MOXKHA. .HI/IB'pr/IIDK’bT, CBBbp3aH C BAPAHTUTC MOKC Ja HOBCIAC 0 33I‘y63. Ha ndjiara CTOMHOCT WM
npeMUsATa Ha BKIIFOYCHUTE BapaHTH.

11. lemo3uTapHu pa3nucku

WNHBecTupaHeTo B JaZieHa CTpaHa MOXE J1a C€ OCBIIECTBH 4Ype3 JUPEKTHU MHBECTULIMU HA Ma3apa WIH 4pe3
JETIO3UTapHU PA3NUCKU, ThPTyBaHU Ha MEXIyHapOAHHUTE OOpCH, 3a Ja ce M3BJIeYe I0JI3a OT BHCOKAaTa
JUKBUJAHOCT Ha ONpe/eNieHa [IEHHAa KHUIa Wiu APYyro MpeauMcTBO. /lerno3urapHa pasnucka, ThpryBaHa Ha
OTroBapsIl Ha yCIOBHUATA Ha (poHMa ma3ap, ce cuuTa 3a OTroBapsiia Ha yCIOBUATa HA (JOHA MPEXBBpIsieMa
LIEHHA KHUTa, HE3aBUCUMO OT TOBA JAJIM Ma3apbT HAa LIEHHAaTa KHUIA, KOSITO € CBbP3aHa ChC ChOTBETHATA
JIeTI0O3uTapHa pa3nucka, OTroBaps Ha M3UCKBaHMATA Ha (poHa.

12. NHBecTHpaHe B KOMIIAHUY € MAJIKA WM CPeIHA KATMTATU3AIUS

ITo MNpUHIUII, OCHHUTC KHUWXXKA U CBBP3AHUTC C TAX HHCTPYMCHTHU Ha KOMIIAHUH C HHUCKA HJIM CpCHa
Kanurajinu3anus, ca Io-MaJiIKO JUKBUJIHH OT HECHHUTEC KHMXKA Ha IO-I'OJICMHUTEC KOMITaAHHUH, TBH KaTo JHCBHUAT
00eM Ha THPryBaHUTC UM AKIIUU T' KBaJII/Iq)I/II_II/Ipa KaToO I10-MaJIKO JIMKBHUJIHH. B AOM'BJIHCHUC, MTa3apuUTC, HA
KOHUTO CC€ ThpryBar HOI[O6HI/I AKIUK C€ CMATAT 3a JOCTa IPOMEHIIUBH.

13. UuBecTHpaHe B onpeae/ieHH CTPAHU, CEKTOPH, PETHOHH U Ma3apu

KoraTo nHBeCTHIIMOHHATA TTOJIUTHKA OTpaHUYaBa MHBECTUPAHETO JI0 OTIPEICTICHN CTPAHU, CEKTOPH, PETHOHHU
WIN Ta3apu, AuBepcuuUKanuara Moxke na Obae orpanudeHa. lIpenctaBsHETO MOXe Ja ce pa3auvaBa
3HAYMUTEITHO OT OOIIUTE TEHCHIIMU Ha TJI00ATHUS 1a3ap Ha aKI|H.

14. UuBecTHIIMM B OM3HECA ChC COOCTBEHOCT

WuBecTuMuTe B IICHHN KHIDKA HA KOMITAHWH, Y4acTBAaIIH MPEJAUMHO B OM3HECa ChC COOCTBEHOCT ca IMPEeIMET
Ha ONpEEIICHHE PUCKOBE, KOMUTO BKJIIOYBAT: IUKIMYHUAT XapaKTep Ha IIEHHUTE KHIDKA, CBHP3aHU ChC
coOCTBEHOCTTa, OOUIUTE W MECTHM OHW3HEC YCIIOBUS, HIMPOKOMAIIA0HOTO CTPOUTEICTBO M pacTsIIaTa
KOHKYPEHIIMS, HAPACTBALIUTE JAaHBIM U YIPABICHCKH Pa3XOJH, CBBP3aHU ChC COOCTBEHOCTTA, MPOMEHH
B CTPOUTEITHUTE 3aKOHH M Pa3Iope0n, 3aryouTe, MPOU3TUYAIIHN OT IETH WK ChACOHH PEIICHHUS, PUCKET,
CBBpP3aH C OKOJHATa Cpela, 3aKOHOBUTE OTPAaHWYCHWsI, CBBP3aHU C PEHTUTE, CBBP3aHUTE ChC CHCEICKHUTE
OTHOIIICHHUS TIPOMEHU B OIICHKATa, MPOMEHUTE, CBBbP3aHH C aTPaKTHBHOCTTA HA 3eMsTa 32 HACMATEIIHTE,
MMOBUIIIABAHCTO HA U3MOJ3BACMOCTTA U APYT'U BIIMAHUSA HA 1a3apa 3a COGCTBGHOCT.

15. UuBecTupane B AsjioBe win akuuu ot [NKU nwim KUK

Korato ce nnBectupa B 1su10Be 0T Hsikou cyOdonnose Ha M/ITTK, KOHTO OT cBOSI cTpaHa MOXe JJa UHBECTHPA
B napyru I[IKM wnu TIKUIILK, 3a WHBECTHUTOpPHUTE CBHIIECTBYBAa PHUCK OT JyONUpaHe Ha TaKCHUTE
U KOMHUCHOHHHTE, OCBEH B CilydauTe, KoraTo jaajeH cyOdonn unaBectupa B Apyru [IKW wmm TTKUIILK,
YIIPaBIISIBAHU OT Y PaABIISIBAILLIOTO APYKECTBO WU ca crioHcopupanu ot mpomotbpa Ha MJITIK. B To3u ciyyait
cyOQOHIBT HAMA Ja 3aTUIallla TAKCH 3a 3alIUCBaHe M 00paTHO U3KYITyBaHe, OTHACSIIN C€ 10 Ta3H MHBECTHUIIHSL.

16. PemnBecTupaHe Ha o0e3nevyeHune

B crenenTa, B kosTO CyO(OHABT M3MOJI3BAa TEXHUKU 3a €(PEKTHBHO YIpaBieHHE HAa MOPTQOIMO, KATO
HanmpUMep 3aeMaHe Ha LEHHU KHMXKA, CHEJIKM 3a MOBTOPHO KyIyBaHE U CHEJIKH 32 OOpPAaTHO IMOBTOPHO
KyIlyBaHe, KakTO U cyaroBe ¢ obOma Bb3BpamaemMoct (, TRS®) u mo-koHKpeTHO, ako perMHBECTHpa 3aJor,
CBBp3aH C T€3M TEXHUKH, CYOPOHIBT IOEMa PUCKOBETE, CBbP3aHU C KOHTPAreHTHU, JTUKBUIHOCT, IPAaBHHU,
JIeTIO3UTapHU (HalpUMep OT Cerperalys Ha aKTUBU) M ONEPAaTUBHM PUCKOBE, KOUTO MOXKE Jla 3acerHaT
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pesyaTatHocTTa My. Jlo CTemeHTa, B KOSTO CBBpP3aHUTE CTpPaHUM (KOMIAHMM OT ChIIara rpyna Karo
YIPaBJISBAILIOTO JAPYKECTBO, WM KAaTO WHBECTUIMOHHHS MEHWKBD, HJIM KaTO CYOWHBECTUIMOHHHS
MEHHJDKBP) MOXKE J1a C€ HaMEeCST KaTo KOHTPAreHT WIM areHT (WIK B HAKOS JIpyra poJis) B ONEpaluuTe 3a
eexkTHBHO yrpaBiieHHEe Ha TOPT(OINO U TO-KOHKPETHO, B ONIEPALIMHTE 32 3a€MaHE Ha [ICHHU KHIXKa, MOXKE
Ja BB3HHUKHC IIOTCHIHMAJIICH OT KOH(I)HI/IKT Ha HWHTCPCCH. YHpaBHHBaH_[OTO APYXKECTBO OTToOBapsd 3a
YIPaBICHHETO HAa BCEKM KOH(MIMKT, KOWTO MOXKE 1a BB3HUKHE, W 3a H30SrBaHE HAa OTPHLATEIHOTO
BB3/ICHCTBUE HA TaKUBA KOH(JIMKTU BBPXY MPHUTEKATEIUTE HA UI0BE. BCHUKM NMpUX0au, MPOU3THYAIIN OT
CIICJTKH 32 IOBTOPHO KYyITyBaHE M CIEIKH 110 3aeMaHe Ha LICHHH KHIKa, Ii¢ ObJaT BbPHATH HA CHOTBETHUS
cyOQoH crex MpHUcNagaHeTo Ha BCUYKHU MPEKH U KOCBEHM ONEpPATHBHU Pa3XOAW M TakcH. TakuBa MPeKH
Y HETIPEKH ONEPATUBHH Pa3XOJIH M TAKCH, KOUTO HE BKIIFOUBAT CKPUTH HPUXOIH, BKIFOYBAT TAKCH U Pa3XOIH,
IUTATUMH HAa areHTH WU KOHTPAreHTH 10 HOPMAJIHU THProBckH cTaBku. [TomuTtukara Ha Amundi group 3a
HpEeOTBpATSBAaHE U YIpaBJICHUE Ha KOH(GIMKTH HA HHTEPECH € Ha Pa3loJIOKeHNEe Ha MHTEPHET CTpaHHIaTa
Ha Amundi (http://www.amundi.com).

17. U3n0/13BaHe HA TEXHUKH M HHCTPYMEHTH

17.1. Puck npu cAae/IKM 32 HOBTOPHO KyIIyBaHe U 00pPATHO MOBTOPHO KyIyBaHe

CkirouBaHETO OT CTpaHa Ha CyO(OHAa Ha CHEIKH 3a MOBTOPHO KyITyBaHE WM OOpaTHO IMOBTOPHO
KyIyBaHEe BKJIIOYBA ONPE/IEICHH PHCKOBE M HE MOJKE Jla MMa HHMKaKBa TapaHIMs, 4e ILIeNTa, KOSTO
TpsiOBa Ja ce IeTM Ja ce MOCTUTHE OT TaKOBa M3IIOJI3BaHE, Iie ObJe mocturHata. MHBecTHTOpHTE
Tpsi0Ba 1a UMat npeaBu, e (1) B ciryyaii Ha HEM3ITbJIHEHNE HA (UHAHCOBY 33BIDKCHUS OT CTpaHa Ha
KOHTpAareHTa, ¢ KOWTO € IMOCTaBeH JaJieH CyO(hOH I, ChIIECTBYBAa PUCK TMOJIYYCHOTO 0OE3IeUeHHe J1a
JOHEeCe T0-MAJIKO OT IUIACUPAHHUTE IIAPUYHU CPEJICTBA, HE3aBUCHMO [l TIOpaad HETOYHO
IIeHOOOpa3yBaHe Ha 00e3MeueHNeTo, HeOIaronpusTHA Ma3apHH IBH)KCHUS, BJIOIIaBaHE HA KPESIUTHUS
PEUTHHT HAa EMUTEHTHTE Ha 00C3MEYEHHETO WJIM HEJIMKBHUIHOCTTA Ha Ia3apa, Ha KOWTO Ce ThpPryBa
obe3neueHneTo; (2) (i) ce OIOKMpaT MAPUYHU CPENICTBA TPU TPAH3AKIUHU C TIPEKOMEPEH pa3Mep HIiIH
MPOABIDKUTETHOCT, (i1) ce 3a0aBsi Bb3CTAHOBSBAHETO HA OCPEOpEHUTE MAPUIHU CPeCTBa, UiH (iil) ce
3aTpyIHSBA peaju3anusaTa Ha 00e3MeUYeHUeTo, MOraT JIa OrpaHrYaT Bh3MOXKHOCTTA Ha cyOdoHaa ga
U3ITBJIHY 33IbJDKEHHSATA 32 IUTAIIaHe, MPOU3THYAIH OT 3asBKH 3a IPOoIax0a, MOKYIKH Ha IIEHHH KHIKa
WY, 110-001110, penHBECTHpaHe. PeMHBECTHpaHETO HA MAPUYHOTO 00E3MEeYeHNE, TOTYICHO BbB Bph3Ka
ChC CJENKH IO TIOBTOPHO KyIyBaHe, € CBBP3aHO C PHUCKOBE, CBBbP3aHM C BUJAA HA HAlPAaBEHHUTE
WHBECTHUIIMH, U C PHCKAa CTOWHOCTTA MPH BPBIIaHE HA PEMHBECTUPAHOTO MAapHYHO OOe3MeueHue n1a
CIIaJIHE TOJ] CyMaTa, IbJDKMMa Ha KOHTPareHTUTe, M MOXE J1a Ch3/1aje JIMBBPHIK e(eKT, KOUTO e
Ob/Ie B3€T IpeABH/I PH U3UUCIISIBAHETO HA T00anmHarta excrio3uims Ha [loadonna. M3mnomsaneTo Ha
CIICJIKM 32 TOBTOPHO KYITyBaHE BKJIIOYBA M MPABHU PHCKOBE. XapaKTEPH3UPAHETO Ha CIENKA WM Ha
MPaBHUS KamaluTeT Ha HIKOS OT CTPAHMUTE Ja s CKIIOYM MOJXKE Ja HalpaBu (PUHAHCOBUS JIOTOBOP
HETIPWIOXKUM M HEIUIAaTe)KOCIIOCOOHOCTTA M HECHCTOSITENIHOCTTa HAa KOHTpPAareHTa MOXKe Ja
npefonpeaer WHAa4Ye NPWIOKHUMHUTE TMpaBa Mo J0roBopa. M3mon3BaHeTO HA CHEIKU 32 TOBTOPHO
KyITyBaHE BKJIIOYBA OTIEPATHBEH PUCK, T.€. PHCKa OT 3ary0a Mmopajiv T'PeliKy, MPEeKbCBAaHHS Ha YCITyTHTE
WIA JIpyr'd HEpPEeIHOCTH, KaKTO W TIOpaad H3MaMa, KOPYIIHs, EJIeKTPOHHHU IPECTHIUICHUS,
HecTaOMITHOCT, TEPOPU3BM WIN APYTH aHOMAJIHH CHOMTHS B TIpOIeca Ha CETHIMEHT U CUETOBOACTBO.
Cy06dona, koiiTo ydacTBa B CHEIKH 3a TIOBTOPHO KYITyBaHE, MOXKE CBHIIO Ja ObJIe H3IO0KECH Ha
JETIO3UTAPEH PUCK, T.€. PUCKAa OT 3aryba Ha AENO3WpaHH aKTHBH B CIy4ail Ha HECHCTOATEIHOCT,
HEOPEKHOCT, M3MaMa, JIOIIO aJMUHUCTPHPAHE WM HEaleKBaTHO CYETOBOZCTBO Ha JETIO3UTAPs (MK
MOZJICTIO3UTAPS ).

17.2. Puck npu 3aeMaHe HA HEHHN KHUKA

B cnyqaﬁ Ha HCU3IIBIHCHUC, 6aHprT WM HECBHCTOATCIIHOCT HA 34C€MOIIOJIYyYATCIIA, 3a€TUTC LICHHU
KHHM>Ka MOXEC 1a HE 6’I)I[aT BbpHATH WX Ja 6T)I[aT BbpHATHW HABpPCME U IIpaBaTa Ha 00e3rneUYcHIEe MOXKE
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na ObaaT U3ryOeHM, ako areHT IO 3acMaHE Ha IICHHHM KHIKA HE M3IIBJIHU 33b/DKCHUSITA CH. AKO
3aeMOITONTyYaTeNAT Ha IIEHHW KHW)Ka HE ycIiee J1a BbpHE IIEHHUTE KHIDKA, MPEJOCTABEHU Ha3aeM OT
cyOdoH/I, IMa PUCK MOJYYCHOTO OOe3leueHue Ja ObJie peau3upaHo MPU CTOWHOCT, MO-HUCKA OT
CTOMHOCTTA Ha JIaJICHUTE HA3aeM [IEHHH KHIDKA, HE3aBUCHMO JIaJId MTOPaI HETOYHO IIEHOOOpa3yBaHe
Ha 00€3ICUCHUETO, HEOIArONPUATHH ITa3apHU IBUYKCHUS B CTOWHOCTTA Ha 00€31IEUCHUETO, BJIOIIIABaHE
Ha KPEJAWTHHS PSUTHHT Ha EMUTEHTAa Ha 00C3IEYCHNUETO WM HEJIMKBHIHOCTTA Ha Iaszapa, Ha KOHTO
obesmneyenneTo ce ThpryBa. Cy0dona Moxe 1a penHBECTHpA MAPUYHOTO 00€3MeYCHHE, MTOTYyUYEHO OT
3aeMOIToTyJyaTeNy. PeMHBECTHPAHETO HA TAPUYHOTO 00E3MEYCHHUE, ITOTyYSHO BbB BPh3Ka ChC CHACTKU
0 3aeMaHe Ha IICHHU KHU)Ka, € CBbP3aHO C PUCKOBE, CBbP3aHH C BH/a HAa HANIPABCHUTE WHBECTHIINH,
U C pPUCKa CTOWHOCTTAa MPHU BpPBIIAHE HA PEHHBECTHPAHOTO MAPUYHO OOE3MeYeHUe Ja CIagHe MO
cyMmaTta, Jb/DKAMa Ha KOHTPAreHTUTE, U MOXKE Jla Ch3Jaje JUBBPHIK SPEKT, KOWTO Iie Obae B3eT
TIPEIBH/I IPU U3YKCIISIBAHETO Ha ritobanHaTa excro3uiyst Ha [Toadonna. 3akbcHEHUsATA TPH BPBIIIaHE
HA 3aCTU IICHHU KHMUKa MOJKE J]a OTPAaHNYAT Bh3MOXKHOCTTA Ha CyO(OH/Ia J]a U3IIBJIHU 3ab/DKCHHUSATA
CH TIO MpoJak0a Ha IICHHU KHIKA WIM 3aJIbJDKCHUATA 3a IUIANIaHe, MPOM3THYAIIM OT MCKAaHUS 3a
00paTHO M3KyIyBaHe. 3aeMaHe Ha IICHHU KHIKA ChIIIO HOCH ONEPATHBHUTE PUCKOBE, KaTO HAIPUMEP
HOH-CETBHJIMBHT Ha WHCTPYKIIUH, CBBP3aHH ChC 3a€MaHE Ha IEHHW KHIDKA. TakuBa OIEpPaTUBHU
PHCKOBE C€ YIpaBJsiBAT C MOMOINTA Ha MPOIECTYyPH, KOHTPOJI U CHUCTEMH, BHBEICHH OT arcHTa 1o
3aeMaHe Ha [IEHHHM KHW)Xa U YTIPaBISABAIIOTO JPY>KECTBO. V3MOI3BaHETO HA CAEJIKH IO 3aeMaHe Ha
IICHHU KHMa BKJIFOYBA U TIPABHU PUCKOBE. XapaKTEPU3UPAHETO Ha C/ICIIKA MITH Ha TIPaBHHUS KalaluTeT
Ha HAKOS OT CTPaHUTE Ja s CKIIOYM MOXE Ja HampaBd (HHAHCOBUS JIOTOBOP HEMPHIIOKUM
U HEIUIATe)KOCIIOCOOHOCTTA U HECHhCTOATEIIHOCTTA HA KOHTPAreHTa MOXE Ja MPeOonpeiein hHaue
NPWIOKUMUTE TIpaBa Mo I0roBopa. V3mona3BaHeTo Ha CAEJIKH 3a 3aeMaHe Ha IICHHU KHW)KA BKITFOUBA
OIEPaTHBEH PHUCK, T.C. PUCKAa OT 3ary0a Mmopaau TpPEIIKH, MPEKbCBAHHUS HA YCIYyTUTEC WIH APYTH
HEPEJHOCTH, KAKTO W TIOpaad HM3MaMa, KOPYIIHS, €JIeKTPOHHH IPECTHIUICHUS, HECTaOWIHOCT,
TEPOPU3bM WM JPYTd aHOMAJHU ChOUTHS B Ipolleca Ha pasiuiaiiaHe U cuetoBoactBo. CyOodon,
KOKMTO yJacTBa B CCJIKH 32 3a€MaHe Ha IICHHU KHIKA, MOXE CBINO Ja ObJIe H3JI0KEH Ha JICTIO3UTapeH
PHCK, T.e. PUCKa OT 3ary0a Ha JICTIO3MPAHU aKTHUBH B CIy4ail Ha HEChCTOSITEIHOCT, HEOPEXKHOCT,
u3Mama, JIONIO AaJMUHHCTPUPAaHE WM HEaJeKBAaTHO CUETOBOJCTBO Ha Jjeno3utaps (Wim
MO/IJICTIO3UTAPS).

18. IlpaBen puck

M3non3BaHeTo Ha e(EKTHBHU TEXHUKU 3a YIpaBlieHMEe Ha NOpT(onnoTo M (PUHAHCOBU JEpUBATHUBHU
MHCTPYMEHTH BKJIIOYBA IIPABHU PHUCKOBE. XAPAKTEPHU3UPAHETO HA CHEIKA WJIM HA INPABHUS KalalUTET
Ha HAKOS OT CTpPaHUTE Ja s CKIIOYM MOXKE Ja HamnpaBd (UHAHCOBUS JIOTOBOP HEMPUIIOKHM
U HEIJIATeXOCHOCOOHOCTTA M HECHCTOSTEIHOCTTa HAa KOHTPAareHTa MOXKE Ja MpeAOonpefeNd HHade
MIPUJIOKUMHUTE IIpaBa Io J0roBopa.

19. CBeTOBHA €KCIIO3HIUS

NJTIK tpsioBa na u3mos3Ba mpoliec 3a YIpaBieHHe Ha PUCKa, KOMNTO NpoIiec 1a My MO3BOJIH Jia POCIIesBa
Y J1a U3MepBa IO BCAKO BPEME PUCKA, CBBbP3aH C MO3UIMUTE Ha TIOPTQOIUOTO, U3IOI3BAHETO HA e()EKTHBHH
TEXHUKH 3a YIpaBlcHHE Ha MopTdeiiia, yrnpaBlieHHe Ha 00e3MeUeHHe, KAKTO U IPUHOCA UM 3a Tipoduiia Ha
oOmIHs pUCK Ha BCeku cyOdoHI.

BbB Bpb3ka ¢ QunHaHcoBu aepuBatHu uHCTpymMeHTH WJIIIK TpsibBa na wu3mon3Ba mpouec 3a TOYHA
Y He3aBUCHMa OIICHKA Ha CTOWHOCTTa Ha U3BBHOOPCOBUTE I€PUBATH, IIOCOUYEHH B pazjen «/HBeCTUIIMOHHU
orpannuenusi», u UIIIK rapantupa 3a Bceku cyO(GOHI, ye HEroBaTa CBETOBHA EKCIO3HMIMS Ha PHCK,
Ipou3THYaIla oT ()UHAHCOBU JE€PUBATHU HMHCTPYMEHTH, HE HAJBMIIaBa OOLIaTa HETHAa CTOWHOCT Ha
opT(HOIHUOTO.

CaeToBHATa CKCIIO3MI M Ha PUCK CC U3YUCIISABA KATO CC B3EMAT NPCABU HACTOAIIATA CTOMHOCT Ha OCHOBHHTE
AKTUBHU, PHUCKAa OT KOHTpArcHTa, 6’LHGI_I_II/IT6 IIpOMCHH B IIa3apa W BPEMETO, C KOCTO CC pasmoJjara 3a
JIMKBUJUPAHEC HA MMO3UIUUTEC.
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Beexkn cyOdonn Moke Aa HMHBECTHpa, CIOpPE] HMHBECTUIMOHHATA CU IOJIMTHKA W B paMKUTE Ha
OrpaHUYEHUATA, TOCTaBeHW B pasnen ,JIHBeCTUIIMOHHM OrpaHWYeHHs , BbB (DUHAHCOBU JI€PUBATHU
MHCTPYMEHTH, IIPHU IOJIO)KEHUE Y€ EKCIIO3UIMATa Ha OCHOBHMTE AaKTUBU HE IIpEeBUINaBa KaTto cOop
VMHBECTULMOHHUTE OrPAaHUYEHUS], IOCTABEHU B pa3fel ,,/IHBECTULIMOHHN OTpaHUYEHUs .

NATIK moxe aa uznonssa noaxoaute PC wim GuHAHCOB aHTaXMMEHT, 3a J]a U3YUCIH 00IIaTa eKCTIO3HIIHS
Ha PUCK 3a BCEKH CyO(OHI M 3a Ja TapaHThpa, 4e Ta3u OOIla EeKCIIO3WUIMS Ha PHUCK, OTHACSIA CE J0
(VMHAHCOBH [IEPUBATHBHU HWHCTPYMEHTH, HE HAIXBBPJS OOIIaTa HETHA CTOWHOCT HAa AKTUBHUTE HA TaKbB

cyodon.

OOpwbIla ce BHUMaHUE HA IPUTEXKATEIUTE Ha JIAJI0BE 3a TOTEHUUATHUST JOMBbIHUTENEH JIUBbPUIK, KOHTO €
B pe3yaTaT OT ynmorpebara Ha METOJMKATa 3a OIICHKA Ha PHUCKA 3a OMpEENITHE Ha ChBKYITHATA PUCKOBA
€KCITO3UIUS OTHACsAIIA ce A0 (PMHAHCOBUTE JEPUBATUBHU MHCTPYMEHTH 32 ChOTBETHHS CYO(POH.

Korato cy0donn wHBecTHpa BBB ()MHAHCOBH JIEPUBATHH HHCTPYMEHTH, Oa3WpaHW HAa HHJACKC, HE €
HE0OXOUMO TE3W MHBECTHIIMU Ja 0BT ChYCTaHHU C OrpaHUYCHUATA, mocTaBeHU B Touka 1. C (a) (1)- (5),
(8),(9), (13) u (14) na pazgen ,, IHBECTUITMOHHU OTPAaHUYCHHS .

Koraro B ocHOBaTa Ha MpexBbpJiMMa 1I€HHA KHUTA WU MapUYHO Ma3apeH MHCTPYMEHT € 3ajieTHaj JepuBar,
MOCTIEAHUAT TPsOBa 1a ObJe B3ET NMPEIBU]I PH CTa3BaHE N3MCKBAHMSITA HA HACTOSIIHS pa3/ien.

20. lloa-rapanTupane

I/IHBGCTI/IL[I/IOHHI/ITG MCHHU/KBPU MOXKC Oa MpCANpHUEMAT TpaH3aKIHUU 3a MOJA- TapaHTUpPAHC OT MMCTO Ha
cyodonna. [Ipu TpaH3akuus 1Mo rapaHTupaHe AajaeHa 0aHka, OpOKep, OCHOBEH aKIIMOHEP Ha JAPYKECTBOTO
WIM Jpyra CBbp3aHa WM HECBbpP3aHa CTPAHA MOKE Jia FapaHTUpa I'bJIHOTO EMUTUPAHE Ha LIEHHU KHKWXKa. OT
CBOSI cTpaHa, CyO(OHIBT MOXKE J1a TOI-TapaHTHPA YacT OT EMHUTUPAHUTE IICHHU KHIXKA ChIIIACHO TPAH3AKIIHS
3a NOA- TapaHTHUPAHC. I/IHBCCTI/II_II/IOHHI/ITG MCHHUKBpPU MOXKCE Oa MIpCANpHUCMAT TpaH3aKlOusd 3a IOMI-
rapaHTHpaHe €MHCTBEHO BHB BPB3Ka C IICHHU KHMXKA, KOUTO CHOTBETHHS CYO(OHI MOXE Ja MHBECTHpa
AUPCKTHO B CBOTBCTCTBHUC C HMHBCCTUIHUOHHUTC HCJIW W TOJUTHKU Ha TO3U Cy6(1)OHII U TPUITOKKUMUTC
WHBECTUIIMOHHU orpanndeHus. CyOQOHIBT € 3aab/DKEH 10 BCSIKO BpeMe J1a IMOAIbpKA JOCTATHUYHO
JIMKBUJIHU aKTUBU WJIM LCHHU KHUKA T'OTOBHU 3a THPIryBaHC 3a [Ia IMOKPUC CBOUTC 3aABJIKCHUS 110 TC3U MO~
rapaHIMOHHH CIIOPa3yMEHHUSI.

21. UnBecTHpaHe BbB (PMHAHCOBH I€PUBATHBHH MHCTPYMEHTH

Hsxon cyOGdoHIOBE MOrar 1ga WHBECTHpPAT YacT OT CBOUTE AKTUBU BBB (PUMHAHCOBU JI€PUBATUBHU
MHCTPYMEHTH. PUCKBT OT MOAOOHM MHBECTULIMU U TEXHUKH, KOUTO MOTaT Ja ObAaT N3KIIOYUTEIHO CIIOKHU
U J1a BOJAT JI0 JINBBPUIDK, BKI0UBAT (1) KpeauTeH puck (M3arane Ha Bb3MOXKHOCT 3a 3ary0a B pe3yJsiTaT OT
HEM3NbJIHCHHE Ha (DMHAHCOBM 3aIbDKCHHS Ha HAcpellHa cTpaHa); (2) ma3zapeH puck (HeOJaronmpusTHH
KosieOaHUs Ha [leHaTa Ha (PMHAHCOBUS aKTUB); (3) IOPUINYECKU PUCK (XapaKTEPU3UPAHETO HA TPAHCAKLIUATA
WX 3aKOHOBOTO OCHOBAaHHME Ha HAacpeIllHaTa CTpaHa 3a BCTHIIBAHE MOXKE Ja HAIlpaBU (PMHAHCOBUS JIOTOBOP
HUILOKEH M HEChCTOSATENHOCTTa MM (auTa Ha HACpeIIHaTa CTpaHa MOXKE Ja HallpaBU HEACHCTBUTEIHH
MIPWJIOKUMH IIpaBa Mo J0roBopa); (4) onepaTUBEeH pUCK (HEaJeKBaTEH KOHTPOJI, HEAOCTaThbUHU MPOLEAYPH,
YOBEIIKH I'PEIIKH, CHCTEMHHU IPELIKU WK U3Mama); (5) TOKyMEeHTalleH PUCK (M3J1araHe Ha 3aryOu B pe3ynraT
Ha HETOYHa JOKyMeHTanus); (6) JMKBUIEH pHUCK (IpeTbprsBaHe Ha 3aryOM OT HEBB3MOXKHOCTTA
NPEBApUTENIHO J]a c€ MPEeKpaTH JepuBaTUBBT); (7) CUCTEMEH PUCK (PUCK OT (PMHAHCOBM 3aTPYJHEHHUS Ha
JaieHa MHCTUTYIUS WIM 3HAYUTEIHH Ta3apHU CMYIICHHUS I JOBeNaT A0 HEKOHTpOJHpyeMa (hrHaHCOBa
meTa BppXy (uHaHCcoOBaTa cucteMa); (8) puck OT KOHILIEHTpauus (3aryOu OT KOHIIEHTpaIusl Ha OJM3KU IO
3HAaYEHUE PHCKOBE KaTO IMPEKOMEPHO ydacThe B JaJieHa WHAYCTPUS WIH CBBP3aHO C OINPEIEIICHO
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npennpusaTre); u (9) pucK mpu pasmiamiane (Bb3MOXKHHUS PUCK, KOTaTO €IHA OT CTPAHUTE B TPAHCAKIIHSTA
€ U3IBbJIHUIIA CBOUTE 3aIbJKEHHUS IO JOTOBOPA, HO HE € TIOJy4YuIIa BCe Ollle CTOMHOCTTA OT ApyTrara CTpaHa).

W3mon3BaHeTo Ha JEPUBATUBHH TEXHHUKHU € CBBP3aHO C ONMPEACIICHHU JAOBIHUTEITHA PUCKOBE, BKIIOYUTEITHO
(1) 3aBUCUMOCT OT BH3MOXKHOCTTA 32 MPEIBUKIaHE HA TPOMEHH B [IeHATa HAa XE/DKUPAHU IICHHHU KHUXKA; (i1)
HECHBBPIICHO CHOTHOIIICHUE MKy IBIDKEHUETO Ha IICHHUTE KHIDKA BBPXY KOUTO ce Oa3upa JepuBaTHBA
JIBUKCHHETO HAa aKTHBUTE B MPUICKAMIOTO MOPT(OIN0; KakTo U (iii) BH3MOXKHU MPEUKH 32 €PEKTUBHO
yIpaBlieHHue Ha TOPTHOINOTO WM BH3MOXKHOCTTA 3 U3IIBIHCHUE HA KPATKOCPOYHH 3aIb/DKCHHUS, ThH KaTo
OTIpe/ieIeH MPOIICHT OT aKTHBUTE Ha OPTHOIMUOTO € 3aeIeH 3a TOKPUBAHE HA T€3U 3abJIKCHHUS.

[Tpu xemxupaHe Ha JaJeHA MMO3UIINS, BCSIKA MOTEHIIMATHA Tiedanta OT MOBHUIIIABAHE HA CTOMHOCTTA Ha Ta3H
MTO3UIIHSI MOXKE J1a ObJIe OTpaHuYCHA.

22. Kncu no3unuu

Cy6donn moxe na u3non3Ba (UHAHCOBH JIEPUBATHUBHM HMHCTPYMEHTH, 3a Ja 3a€Ma CHUHTETUYHU KbCU
no3unuu. He e 3a1b5KUTeTHO ChOTBETHUAT CyO(hOHT 1a KOMIIEHCHpa OJJ00HA KbCa MO3HIINS ChC ChOTBETHA
IbIra TMO3ULMA. 3aeMaHeTO Ha KbCH TO3MIMM BKJIIOYBAa (UHAHCHpaHE Ha AakTUBUTE Ha cyOdoHA
U TIpeIoTBpaTsIBa Pa3IMYHU PUCKOBE. AKO IIeHaTa Ha MHCTPYMEHTa WIM Ta3apa, Ha KOHTo cyOdoHn e 3aen
KbCa MO3ULIKSA, C€ YBEITUYH, CYO(POHIBT 111€ MPETHPIIU 3aryda, paBHa Ha YBEJIMYEHHUETO Ha 1IeHaTa OT MOMEHTa
Ha 3a€MaHe Ha KbCa MO3ULMUS IUIIOC BCIKAKBU BBb3HAIPAXJACHUS U JIMXBH, IUIATEHN Ha HacpellHaTa CTpaHa.
CnenoBatenHo, 3a€MaHETO Ha KbCa MO3MUIIMS BKIIOYBA PUCKa OT yBelMyaBaHEe Ha 3aryOuTe, MOTEHIMATHA
3ary0a Ha MoBeYe Nmapu, OTKOJIKOTO € peajHaTa CTOMHOCT Ha MHBECTHUIIUATA.

23. PuckoBe, CBbP3aHH C KOHTPareHTH

Hsikon cyOdoHI0BE MOTaT ca CKIII0YBAT JAEPUBATUBHU CIIOPA3yMEHHUs, BKIIOUUTEIHO Cyall CIIOpa3yMEHus,
KaKTO M TEXHUKU 32 €(DEKTHBHO 3a yMpaBleHHWE Ha NOpTdeina, onucaHW MO-MOJPOOHO B TEXHUTE
WHBECTULMOHHU NOJUTUKU. [10100HU criopa3yMeHHs MOraT Ja U3J10KaT ChOTBETHUSA cyO(OH Ha PHCKOBE,
CBBP3aHH C KPEAUTHOTO ChCTOSTHUE HAa KOHTPArcHTUTE M TEXHUS KalalUTeT Aa U3IIBIHABAT YCJIOBHATA IO
T€3H CIIOPa3yMEHHUS.

Cne cTpeMex 3a Haii-100po U3MBIHEHUE U BbB BCEKU CIIy4all KOTaTo € B MHTepeC Ha CyO(poHIa M HETOBUTE
[Tputexarenn Ha 1soBe, CyO(QOHIBT MOXKE CHIO TAaKa Ja CKIIOYBA JICPUBATHBHU CIOPAa3yMEHUS /WM
TEXHUKH 32 e(pEeKTUBHO 32 yIpaBlieHHe Ha OpTdeiina ¢ Apyru KOMIAHUM OT rpynara Ha IHBECTHIIMOHHOTO
JPYKECTBO WM VIHBECTUIIMOHHNTE MEHUIKBPH.

CyOhoHIBT € 3acTpallleH OT pUCKAa KOHTpAareHTa Ja He M3IBbJIHU 33aJbJDKCHUATAa CH 10 ChOTBETHOTO
criopasyMeHHe. AKO PHUCKbT, CBbp3aH ¢ KoHTpareHT no OTC caenka ¢ ¢punancoBu aepuBati HaaxBbpiu 10%
[0 OTHOLICHME HAa KPEIUTHA MHCTUTYLUs Wiu 5% B JApPYru cilydad OT aKTUBUTE Ha JajieH cyO(oHn,
CBHOTBETHUSAT cyO(OH 111e TOKpUE TOBA HAAXBBPIISHE Upe3 00e3MeueHue.

24. YnpasjeHue HAa 00e3Ne4eHUITA

PuckbT OoT KOHTpareHTta, Bh3HUKBall OT WHBecTHIHH B OTC (uHAHCOBH JepUBATUBHU WHCTPYMCHTH
U CIENKU IO 3aeMaHe Ha IICHHH KHWXa, CIOpa3yMeHHs 3a oOpaTHO M3KyMyBaHE M CHENKH ¢ oOpaTHa
MOKYTKO-TTPOJak0a, OOMKHOBEHO Ce€ CMEKUYaBa 4pe3 MPEXBBPIISTHE WU 3aJI0T Ha 00C3ICUYCHNE B 10132 Ha
cboTBeTHUS cyOdonn. Cpaenkure obade He Morar Jnaa ObJaT HambJIHO obOe3nedeHd. Takcurte
¥ BB3BpAIIacMOCTTa, IbDKUMHU Ha cyO(doHIa, MOXKE 1a He MoTaT Ja ObaaT o0e3nedeHn. AKO KOHTPAreHTHT
HE U3IBJIHM 33JbJDKCHUATA CH, MOXE Ja c€ HaJoXu cyO(OHABT Aa Mmpojaje HemapuyHo obOe3reueHue,
MIOJIy4€HO TpH INpeoliajaBaliuTe nazapHu LeHu. B takbB ciayuail [loggoHabsT 6 MOrbea a peanusupa
3ary0a, AbJDKama ce inter alia Ha HETOYHO IIeHOOOpa3zyBaHE HIIM HaAONMIOJIEHHE Ha O0E3MEYCHHETO,
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HEeOIaronpusITHU Ma3apHU ABMKEHHSI, BIOIIABAHE HA KPEAUTHUS PEUTHHT HA EMUTEHTHTE Ha 00€3MeUYCHHETO
WIN HENMKBUIHOCTTA Ha Ta3apa, Ha KOWTO 00e3NeUYeHHETO ce ThpryBa. TpyaIHOCTHTE NpH MpoaaxOara Ha
oOe3nedeHre MoraT Ja 3a0aBsT WIM OrpaHHYaT BB3MOXKHOCTTa Ha cyO(dOHIA a M3MBJIHM HCKaHUATA 3a
00paTHO M3KYITyBaHE.

Cy6doHabT MOXKe CHINO Taka J1a IPEeThPIN 3aryda OT MOJYYEeHOTO B PE3yJTaT Ha PEMHBECTHPAHE MAPHIHO
o0e3meueHue, KOraTo ToBa € pasperieHo. Ta3u 3aryba Moske J1a Bb3HUKHE TOpaJy Claja B CTOMHOCTTA Ha
HanpaBeHUTe MHBEeCTHIMH. HamansBaHeTo Ha CTOWHOCTTA HA Te3W WHBECTHUIMU OM HaMaJlWIO pa3Mepa Ha
HAJIMYHOTO o0e3MeueHue, KOeTo ja ObJe BbpPHATO OT cyO(oHIa Ha KOHTPAreHTa, KakTo C€ M3HCKBAa OT
ycnoBusita Ha caenkata. CyOdoHabT me Obae 3aabiDKeH Ja TMOKpUE Pa3iMKaTa B CTOMHOCTTa MEXI
IBPBOHAYAIIHO TOJIYYEHOTO oOe3leYeHne M HajJuyHaTa CyMa, KOsATO TpsiOBa Aa ObJe BbpHATa Ha
KOHTpareHTa, KoeTo BOAH /10 3aryba 3a cyodoHma.

25. Puck OT KOHTpareHra

IOpunnuecko nure, ¢ koeto cy0OHIBT OChIECTBsABA IeWHOCT (Hamp. ckitouBane Ha OTC ciopazymenusi ¢
(hMHAHCOBH JIEPUBATH WM TEXHHUKH 32 €(DEKTHBHO ympaBieHHE Ha MOPTQPOINO, KATO HAPUMED CACIKH 32
MOBTOPHO KYyITyBaHE WJIM 3a€MaHe Ha IEHHU KHUKa), MOJKE J1a He JKeJlae WM /1a HE € B ChbCTOSTHUE J]a M3ITBIHU
3abJDKEHUATA CU KbM cyOdoHa.

26. Jleno3urapen puck

AKTuBUTE Ha cyO(OHAOBETE ca Jeno3upanu npu Jleno3urap u ce orOens3BaT B CYCTOBOJHUTE CMETKH Ha
Jlemo3urtapsi Kato MpUJIeKalld KbM ChOTBETHUSA CyO(QOHI. AKTUBUTE, C U3KIIIOUEHUE HA Mapu B Opoii, ca
pa3fesieHn OT APYTUTe aKTHBM Ha Jlermo3uTaps, KOETO HaMaJlsiBa, HO HE M3KIJIIOUBA PUCK OT HEBB3BPBIIAHE
B ciy4ail Ha ganuT Ha Jlenmo3utaps. KemoBute neno3utu He ca pa3ieieHH M0 TO3W HAYMH U MOpagu Ta3H
NPUYMHA Ca U3JI0KEHH Ha TMOBUILIEH PUCK IPU HACTHIIBaHE Ha (DajuT.

AxTuBUTE Ha CyO(OHAA ce ChbXpaHABAT CHILO M OT MOJACMO3UTAp, ompeneneH oT Jlemo3uTtaps B CTpaHw,
KB/IETO CyO(OHIOBETE MHBECTHPAT, KaTO MOPaay Ta3W MPUYMHA TE3W aKTUBHM Ca M3JI0OKEHU HA PHCK TIPH
HacTeIBaHe Ha (Qamut Ha mnoxanenosutapute. CyOQOHABT MOXKE Ja HMHBECTHpAa Ha Ma3apu, KBAETO
JETIO3UTApPHUTE CHUCTEMH M CHCTEMHTE 3a paslUIallaHe He Ca M3ISUI0 PAa3BUTH, KHICTO AKTHBUTE CE
ChXpaHsBaT OT MOJ-ACTO3UTAPH U KBAETO MOXKE Jla ChIIECTBYBa PHUCK, ye [lemo3uTapsi HE € OTTOBOPEH 3a
BPBIIAHETO HA TE3U AKTUBHU.

Cy06dona Moke 1a MHBECTHpPA MTOHSKOTa B CTpaHa, KbAETO Jlerno3uraps HsiMa KOpeCIoHACHT. B TakbB ciydaid,
Jlero3uTapsT wie onpeaean U Ha3HauM Clie] HaJUleKHa MPOBEpKa MECTEH Aero3uTap. To3u mpouec Moxe aa
OTHEME BpeMe U Ja JIMIIK MEXAYBpEMEHHO cyO(OoH OT MHBECTULIMOHHHU Bb3MOKHOCTH.

Ilo cpumus HaumH, Jleno3uTapsT OLEHsABA IENO3UTAPHUS PUCK HA cTpaHaTa, B KosATo aktuBute Ha WJIIIK ca
ChXpaHsIBaHU TOCTOSIHHO W MOKE€ Jia Mpernopbya He3abaBHaTa mpojaxkOa Ha aktuBute. [lo TO3m HauwuH,
[[eHaTa, Ha KOATO I Ce MPOIaBaT TE€3U aKTHBH, MOXKe J1a ObJIe Mo-HKCKa OT 1eHara, kosto MJIITK 6u nomyuwnn
MIPU HOPMaJIHU OOCTOSTENICTBA, MOTEHIIMATIHO OMXa MOTJIM Ja MOBJIHUAT Ha U3IIBIHEHUETO HA ChbOTBETHHUTE
cyodonmose.

27. lleHTpaJIHH J1eNO3UTAPH HA ICHHH KHMKA
B crvorBerctBue ¢ JlupektuBara 3a IIKUIILIK, Bb3naranero Ha aeno3upaHeTo Ha aktuBu Ha MJIIIK Ha

Oorcparop Ha CUCTEMA 3a CCTHJIMCHT Ha HCHHM KHHU)KA, HC CC€ CUHHMTA KaTO ACjICraiud OT I[GHOSI/ITapﬂ
n I[CHOSI/ITapHT c OCBO6OI[6H OT 0OEKTHUBHA OTTOBOPHOCT Ha PECTUTYLIUA Ha aKTUBU
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28. UHBeCTHIIHOHHO yNIPpaBJIeHHe H MPOTHBOIIOJI0KHH MO3HIIUH

WNHBECTUIIMOHHUTE MEHU/KBPU WK IPYT YJIEH HA rpylara OT JIPYKEeCTBa, KbM KOSITO MPUHAIJIEKAT, MOXKE
J1a B3€MaT MHBECTULIMOHHU PELICHUs, 1a U3BbPIIBAT CIEIKH U J1a MOAIbPKAT MHBECTULMOHHU MO3HUIINH 32
€IUH WM MOBEYE KIMEHTH, KOETO MOXE Ja MOBJIUsEC Ha MHTEPECUTE Ha APYrH KIMEHTU U TOBA MOXE Ja
Mpe/icTaBIsiBa KOHQIIUKT HAa HHTepecH 3a IHBECTUIIMOHHUTE MEHUKBbPH, 0COOEHO aKO JAPYKECTBOTO W/WIH
HETOBH CITY>KUTEIH CIIEUENIAT MO-TOJISIMO Bh3HATPAXKICHHE OT €IMH MaHAAaT, IPOAYKT WU KIIUEHT, OTKOJIKOTO
3a npyr. TakuBa KOHGIMKTH, HAIPUMEp, ca HajHIle, Koraro MIHBeCTULIMOHHUTE MEHUDKbPH, WIH IPYT YICH
Ha rpymnara oT Apy»ecTBa, KbM KOSITO IPUHAIJIEKAT, KYITyBaT U IIPOJIaBaT €Ha U ChIlla [IEHHA KHUTA IO €JHO
U CBILO BpPEME 3a pa3IMYHU KIMEHTH WU NOAAbPKAT Na3apHU MO3UIUHU B ChIIUTE UHCTPYMEHTH C Ia3apa
IIPEICTAaBSHE B IPOTUBOIMOJIOXKHH MIOCOKH IO €HO U CHIIO BpEME 3a PA3JINYHU KIUEHTU. IHBECTULIMOHHUTE
MEHUKBpU U uHauBUAYyaaHuTe [lopTdonro MeHuIXbpU MOraT na ynpasisiBaT camO IBITH, TbJITH-KbCH
WM caMO KbCH MaHAATH, KbJETO TaKHBa KOH(JIMKTH Ha MHTEPECH MOTAaT Ja ObJaT 4ecTo cpemianu. TakuBa
VWHBECTUIIMOHHM PEIICHHUs, CHEJIKH WIM MO3WLHU Cca B3€MaT, U3BBPIIBAT U MOAIBPKAT B ChOTBETCTBHE
C YCTAaHOBEHHUTE IOJUTUKUA U MPOLEAYypH, NPEIHA3HAYCHH 32 OCUTYpPSBAHE Ha MOIXOIIO0 ChOMpaHe
U pasnpejielieHne Ha ThPrOBCKM M MHBECTULIMOHHM PEIEHUs, U3MBJIIHEHU WM B3€TU O€3 /a ce Ch3llaBa
M3JIMIIHO TMPEJUMCTBO WM HENOCTAaThbK 33 BCEKM OT MaHAaTuTe Ha VIHBECTULIMOHHUTE MEHUKBPH,
MIPOYKTH WM KIIMEHTH U B CHOTBETCTBUE ChC CHOTBETHUTE MAHIATH U WHBECTUIMOHHU HACOKH 32 TaKHWBA
KJIUEHTH.

B ompenenenn cinydan ymnpaBlIE€HHETO Ha MOJOOHM KOH(DIMKTH MOXKe Jda Mpeau3BUKa 3aryba Ha
WHBECTUIIMOHHA BB3MOXKHOCT 32 KIIMEHTHTE MJIM MOXE Ja W3HUCKa OT VHBECTHIIMOHHHUTE MEHUKBPHU Ja
THPryBaT WIH Ja MOAABPKAT Ma3apHO MPEJCTaBsSHE MO HAYMH, pa3jMueH OT OOWYaiiHWs B ciydai, de
oT00HN KOH(DIUKTH HE ChIIECTBYBaxXa, KOETO OT CBOSI CTpaHa Jia ce OTpa3u HEraTHBHO HA MHBECTUITMOHHOTO
MIpeJICTaBsHE.

29. KoH(JINKT Ha MHTepecH

VYnpaBisBamoTo APy>KECTBO WM HETOBUTE (PUIIHAIN MOTAT J1a M3BBPIIBAT CACIIKH, B KOUTO Y IPaBISIBAILIOTO
APY’KECTBO WJINM HEroBUTE (WIMAIM MUMAT, NPSIKO WINM HENpsSKO MHTEPEeCH, KOUTO MoraT Ja J0oBeIaT 0
MOTEHIMAJICH KOH(UIMKT CbC 33JB/DKEHHETO HA YIPABIABAILIOTO JPYXKECTBO KbM cyOdonma. Hwuro
VYnpaBisBamoTo Jpy>KeCTBO, HUTO HAKOM OT HEroBUTe (MIIMAIM HOCH OTTOBOPHOCT Ja C€ OTUUTA Hpe]
cyOdoHa 3a Besika nedanda, KOMUCHOHHO Bb3HArpax/ieHHe, HalpaBeH! WM MOJYYeHU OT MM B3 OCHOBA
Ha T€3HU CHIEJIKH UM HAKOM CBBP3aHHU CHIEJIKH, HUTO TAKCUTE Ha YTIPaBIIABALIOTO APY’KECTBO, OCBEH aKO HE €
NPEIBUICHO JIPYro. YMpaBlsSBaLIOTO IPY)KECTBO IIE TapaHTUpPA, Y€ TAKUBa CICIKUA C€ W3BBPIIBAT MPH
YCJIOBHSI, KOUTO Ca HE TO-MaJIKO OJIaronpHusTHHU 3a TO3W CyO(OHIa, OTKOJIKOTO aKO MOTEHITMAIeH KOHMIUKT
He chliecTByBa. [1000HM MOTEHIIMATHI KOH(PIUKTHU MHTEPECH MITH 3a/IbJDKCHUS MOTaT Jia Bb3HUKHAT, Thil
KaTo YIpPaBIsABaIlOTO APYKECTBO WJINM HETOBUTE (PMIMAIM MOXKE Jja ca MHBECTUPAIHU MPSKO MM KOCBEHO
B MUIIIK. Ilo-xkoHKpeTHO, YNpaBisBallOTO IPYXKECTBO, B CHOTBETCTBHE C IpaBWiaTa 3a IIOBEJEHUE,
IPUIOKUMU KbM HEro, TpsiOBa Jja ce onuTa Ja u304rsa KOH(QJIUKTH HA UHTEPECH M, KOraTo Te HE Morar Jia
Opgar u30erHatd, ga rapaHTHpa, Y€ HETrOBHTE KIMEHTH (BKIIOUMTENHO CcyOdoHIa), ca TpeTHpaHH
CIpaBeJIUBO.

30. Puck 1aHbK NPH U3TOYHUKA

Hsxon npuxomu wa UK u / wiu pasnuaante cyOdOHIOBE Morar Aa ObIaT MpeAMeT Ha JaHBIM MPH
M3TOYHHKA, KAKTO U BCUYKHU TE3H JaHBIH 11l OBE/E 10 HaMalsiBaHe Ha Bb3BPaI[aeMOCTTa HA UHBECTUITUUTE,
nbpxkanu ot cyodonna. Benpekn ToBa U/IIK u / wim cyddonnoBe (upe3 YpaBisBamoTo APYKECTBO WITH
HErOBUTE areHTH) MOKE Jla Ce HAJIOKHU Jia TIoJy4u omnpeaeneHa nHpopmaius ot uaBectutop 3a MK u na
cybdoHnna na ce u3berHaT HAKOM JaHbIM Mpu u3TouHuka. [lo-cnenmanno, nackopo npuetust B CAIl] 3akon
3a ChOTBETCTBUE HA JAHBLUTE MO cMeTKH B Uy au abpxasu (“FATCA”) me nzucksa UAIIK na npenocraBu
ompejesieHa HWICHTUGUIUpANA WHPOPMAIUS 3a HWHBECTHTOPUTE M CBEHTYAIIHO J1a TPEIOCTaBIT Ta3d
unpopmanusa Ha Ciyxbara 3a crOupane Ha nanbiu Ha CAILl. Ilpu cma3BaHe Ha OompeneNeHd MPEXOAHH
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IIpaBWJia, UHBECTUTOPH, KouTo He mpenoctassaT Ha WJIIK, Ha YnpaBnsaBamoTo ApyKECTBO WJIM HETOBU
areHTu HeoOxoaumata nHdopmanus, e 0baat 00ekT Ha 30% naHbK NpU U3TOUYHUKA BBPXY Pa3NpeesieHUs
KBM TSX U Ha IPUXOJUTE OT BCSAKA MPoAax0a UiIH pasnopexaane. Besko eqHo mo1o0Ho obnarane KaTo JaHbK
MIpY U3TOYHHKA 1€ ObJie TPETUPAHO KATO paslpeiesieHne Ha MHBECTUTOPUTE, KOUTO HE ca MPEeA0CTaBUIN
HeoOxonuMaTa uHpopmanus. B nonbiaHeHue, JsUI0BETe, MPUTEKABAHU OT TAaKWBAa HHBECTUTOPH, MOAJIEKAT
HAa 33bJDKUTEITHO 00paTHO U3KYITyBaHE.

31. UuBecTHpaHe BbB BTOPOCTENEHHH AbJT0BE H CBBP3aHU € IbJIr0Be HHCTPYMEHTH

Hsikon cyO¢oHI0BE MOTAT J1a HHBECTHPAT BB BTOPOCTEIICHHH JIBJITOBE U CBBP3aHU C ABJITOBE HHCTPYMEHTH,
KOUTO MOrar aa 6'L,Z[aT IIECHHU KHU>Xa C UHBCCTUIIMOHCH peﬁTHHF U IMIOAUHBCCTUIIMOHCH peﬁTHHF 1 Morart aa
Obnar obe3nedeHU WM HeobOesneueHu. MHBecTHpaHeTO B MOJOOHM WHCTPYMEHTH MOXE Ja JIOBEIE /0
ITIOBUIIICH er,[[I/ITeH pI/ICK, TBU KaTo TC 1€ CC HO,Z[peI[HT 3a1 IlpyI‘I/I ABJITOBU I/IHCprMeHTI/I Ha CbIIUA CMUTCHT,
aKO €MUTEHTA U3MNaJHEe B JIMKBUAAIIMAS WM HECHCTOSTEIHOCT, T.€. T€ IIE CE€ M3IUIAIIAT CaMO CJIE] KaTo Ce
IJ1aTiaT ;[pyrI/ITe ABJITOBC.

32. Puck oT ycJI0BHO KOHBepTHpYemHu obauranun (YKO)

YKO ca obauramuu ¢ mo-BUCOK AUBUICHT, KOUTO MOTaT Ja ce MpeoOpa3yBaT B JAJI0BE HA EMUTEHTH WJIH Ja
ce TIOHecaT KaluTaJIOBH 3aryOH, aKo HACTBIIAT YyCTaHOBEHH NpeBapuTenHo chouTHs. aBectupaneTo B YKO
MOXE Jia JOBeAE 10 3HAYUTENHH 3aryom 3a cyOodonma. [Ipu HacThIBaHe Ha OMpeneicHU 3aJCUCTBAIIH
CHOUTHS, BKITFOUUTETHO MPH MaJaHe HAa KOePHUIIMEeHTa Ha KalMTaIOBa aJIeKBATHOCT TOJI ONPEIETICHO HHUBO,
oOJuraMuTe MOTaT Ja ce mpeoOdpa3yBaT B JsUIOBE HA EMUTEHTA WJIM Jla CE MOHEecaT KaluTaJIOBH 3aryOu.
Puckogere, cBbp3anu ¢ YKO, ca cnegHuTe: OTMSHA Ha KYNOH, YaCTMYHO WJIM ISUIOCTHO HaMaliiBaHE HA
CTOMHOCTTA Ha IICHHATA KHUTA, KOHBEPTHPAHE HA OOJUTAINH B JISJTOBE, M3ILJIAIIAHE HA TJIABHUIU M KYTIOHHU
IUTAIIAHUS, W3BBPIIBAINKA C€ ClIe] IUIAAHUS Ha KPEIUTOPU C OONHMraluu C MpaBO HA MPHOPHUTETHO
M3KYIyBaHE, BB3MOXKHOCT 3a WM3KyIyBaHE MNpeau MNaAek NpU NPEABAPUTEIHO YCTAHOBEHUM HHUBA WU
yIbJDKaBaHE HA NIEPHO/Ia 32 U3KYIyBaHe. Te3U yclIoBUS MOTaT Jja Bb3HUKHAT, U3ISUI0 WM YaCTUYHO, TOPATU
(bMHAHCOBH CHOOpPaKEHUSI HA HUBOTO HA W3JIATENsl, IO CAMOBOJHO M MPOW3BOJHO PEIIEHHUE Ha TOCIICTHUS
WIH ¢ OJ0OPEHUETO HAa KOMIIETEHTHUS Haa30peH opraH. TakuBa [IEHHU KHI)KA ca ChIIO TaKka WHOBATHBHH,
HO Y HENPOBEPEHHU, U MOXKE J1a MPEAU3BUKAT HEMPEABUANMA PEAKIUA OT IMa3apa, KOSITO MOXKE Ja 3aCerHe
TAXHATAa OLIGHKA W JMKBUIHOCT. B cpaBHEHHME ¢ MOJO0OHO OIIEHEHU IBJITOBE aTPAaKTHBHATA JOXOIHOCT,
MpejJiaraHa OT Te3W LICHHHW KHIKAa, MOXE J1a € pe3yJiTaT OT MOAICHSIBAaHE Ha PHCKa M CIOCOOHOCTTA 3a
CIpaBsiHE C HEOIArOMPUSATHU CHOUTHS OT CTpaHa Ha MHBecTUTOpHTE. [losBaTa Ha MOTOOHHN PUCKOBE MOXKE J1a
JIOBEJIE 0 CIIaJ] B HETHATA CTOMHOCT Ha aKTHBHTE.

33. Puck ot Hem3nbLJIHEHHE

EMutentuTe Ha HIKOH 06HI/IFaI_II/II/I MOXKCE€ aa C€ OKaXxXar HECIIOCOOHH Ja U3BbPIIBAT CHbOTBECTHUTC IJIAIIAHUA.

34. Puck npu npeaBapuTeHo U3IJIALIAHE U YIbJIKaABaHe HA CPOKA

Bcsgko HeouakBaHO MOBCACHUC Ha JIMXBCHUTC PaBHUIIIA MOXKEC a NOMIPCUU Ha MMPCACTABAHCTO HA IbJITOBUTC
[IEHHH KHWKA C TOJJIE)KAII0 Ha TIOMCKBaHe M3IUIalane (EHHUTE KHIDKA, YUUTO EMUTCHTH UMaT TPaBOTO Ja
M3IUIATAT [JIaBHUIATA HA [IEHHATA KHUTA MIPEIU MaJIexkKa).

KoraTto muxBeHUTE MPOLIEHTH TaIaT, U3IATSIIUTE Ca CKIIOHHU Jla M3IUIAIIAT Te3U IICHHN KHIKA U J1a eMUTHPAT
HOBH C IMO-HUCHK JIMXBCH IMPOLICHT.

Korato ToBa ce ciyun, MOXe Ja ce OKake, 4de cyO(QOHABT OCTaBa C €IMHCTBEHA aJTepPHATHBA
PCHHBECTHUPAHETO Ha CpPEACTBaTa OT TE3W MPEIIUIATCHH IIEHHU KHW)KA MPH TO-HUCKHU JIMXBEHU MPOICHTH
(,,pucK OT mpexaruiaTa’).
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Ot Apyra CTpaHa, KOTraTO JMXBCHUTC HNPOLUCHTHU CC IMOKAa4YBAT, 3aCMOIIOJIYYATCIUTC HC Ca CKIIOHHHU Oa
W3IUTANIAT TPEIABAPUTEIIHO CBOWTE HWIOTEKHM C HUCHK JIMXBEH MPOILEHT. ToBa MOXE 1a JOBEAE [0
MOJIy4aBaHCTO OT CY6(1)OHI[3 Ha JOXOOHOCT MOJ IMa3apHaTa J0 MaaHCTO Ha JIMXBCHUTC paBHUIIA WJIA MMAACKaA
Ha IIEHHUTE KHWXKa (,,pUCK OT yIbbkaBaHe ). ToBa CHIIO MOXKE Ja O3Ha4aBa, 4ye cCyO(OHIBT TpsOBa aa
npoaaac NCHHUTC KHUXXA Ha 3ary6a HJIN Ja CC OTKAXXC OT Bb3MOXKHOCTTA 34 APYIr'd HUHBECTUIIUHU, KOUTO MOXKC
Jla ce OKake, ue ca OWIIM ¢ TT0-100pH TTOKa3aTEIH.

llennte M MOXOMUTE OT IIEHHM KHW)KA C TOJICKAIIO HAa MOWCKBAaHE HM3IUIAINaHE OOMKHOBEHO OTpa3siBaT
AOMMYCKAHCTO, Y€ MIC 6'L,Z[aT H3IUIaTCHU B ONPCACJICH MOMCHT MpPCAr IMaaciKa. Axo TOBa npeaABapuUTCIHO
TJIaIlaHe ce CIy4H CIope]] OYaKBaHHATA, 32 CyO(oHaa B 001K Cirydail ToBa HE BOAM J0 HEOJAronpusTHHA
edekTu. AKO IpeBAPUTETHOTO IUIANIaHe 00aye ce U3BBPIIU MHOTO MMO-PaHO WK MO-KbCHO OT OYAaKBAHOTO,
TOBa MOXeE J]a 03Ha4YaBa, 4e CyO(QOHABT € IIaTUI MHOTO ITOBEeYe 3a IeHHUTE KHIKa. U npyru pakropu morar
Aa MOBJIMSAT BbPXY TOBA KOra U JAJIKM OTACJIHA ICHHA KHUT'A IIC 6I>II€ jaaTc¢Ha NpcABAPUTCIHO, BKIIFOUYUTCIIHO
HAJIMYMETO WIH OTCHCTBHETO Ha BH3MOXKHOCT 32 HE3aIBJDKHTEITHO OOPATHO M3KYIyBaHE M 33IbJKHTEITHO
MNpCABAPUTCIIHO ILIAIIAHC, HUBOTO HAa HCUIIIBJIHCHUC Ha 6330BI/ITG AKTUBU U CCTCCTBOTO Ha MNpPOMAHATA
B 0a30BUTE AKTHBH.

CroOpakeHHATa 3a TMPEABAPUTEIIHO IUIAlaHE U yAb/DKaBaHE MoraT ChINO Ja TMOBJIUSAAT Ha
MPOIBIDKUTETHOCTTA HA XUBOT Ha JaJcH CyO(QOHJ, Taka KaKTO W TMOBHINABAIATA CE WM HaMassBalla
YyBCTBUTEIHOCT KbM JIMXBECHUTE PABHUIIA 0 HEXKeJaHW HauyuHU. [Ipu HAKOM 0OCTOSITENICTBA JIUIICaTa HA
MOKAaYBaHE WIM CHaj Ha JIMXBEHUTE MPOIEHTH B OYAKBAHUS MOMEHT MOXXE CBHIIO J1a MOPOJIA PUCKOBE OT
MIPEABAPHUTEITHO TUTAIIAHE WK yIbKaBaHe.

35. KouBepTupyemu u npedepeHunaJIHu HeHHU KHUKA

Hskoun cy0hoHm0BEe MOTaT jJ1a MHBECTUPAT B KOHBEPTUPYEMH I TIpe(epeHITHATHNA [IEHHU KHUXA, KOUTO
B OOIIMS cIyvail mpeasiarar JIMxXBa WK JUBUICHTH U KOUTO MOTaT Jia ce Mpeodpa3yBaT B OOMKHOBEHU aKITHH
C OmpeielieHa [IeHa WM CTOMHOCT. [1a3apHara 1ieHa Ha KOHBEPTHPYEMHTE IICHHA KHU)Ka OOMKHOBEHO T1aJia
[IpY TIOBUINIABaHE HA JTUXBEHHUTE paBHUIIA. OCBEH TOBa CTOMHOCTTA HA TaKWBa IICHHHU KHIKA ce Koliebae
B PE3YJITAT OT Pa3aIudHU (PAKTOPH, BKIOYUTEIHO, HO HE CaMO, OT U3MCHCHHS B TICPUOJMYHUTE OIICPATHBHH
pe3ysiTaTd Ha €MHUTEHTa, OT MPOMEHHTE B WHBECTUTOPCKUTE HACTPOCHHSI BBHB BpPB3Ka C €MUTEHTA, OT
OBJIOOYMHATA M JIMKBHJIHOCTTA HA Ta3apa 3a TaKWBa IIEHHU KHIKA W OT NMPOMEHHU B JICHCTBUTCITHUTE WIIH
MPOTHO3HHUTE CBETOBHU WM PETHMOHAIIHM HMKOHOMHUYECKH ycnoBus. M Hakpas, mopagy HAIMYUETO HA
XapaKTepUCTHKaTa KOHBEPTHUPYEMOCT, ITa3apHaTa CTOMHOCT Ha KOHBEPTUPYEMUTE ICHHU KHW)KA Bapupa IpH
KosieOaHus Ha MMa3apHaTa CTOMHOCT Ha 0a3UCHUTE OOMKHOBEHH aKIIMHU, KAKTO U OT Ta3apHUTE KOJICOaHMsI KaTo
LSO,

36. KopnmopaTuBHU XHOPUIHU 00JIUT AU

Koprnoparupaute XuOpuaHu OOIUTAIIMM ca TOMAYMHEHH OOJUTAIlMM M TPHUTESKABAT XapaKTCPUCTUKHUTE
U PUCKOBETE, TUITUYHHU 32 JsuioBeTe. OOMKHOBEHO MPUOPUTETHOCTTA UM B CIIy4ail HAa HECHCTOATEITHOCT HA
€MUTEHTA € MTO-HUCKA OT Ta3! Ha IPYTUTE OOJUTAINH, C IBIBI KPAaeH MaIeK ca U MOTaT Ja Ce EMUTUPAT KaTo
0e3CpOYHHM HHCTPYMEHTH 0€3 rapaHIlus 3a TOBa, 4e Iie Ob/IaT 3asBEHU Ha JaTara Ha n3KymyBaHe. ChIo Taka
KOPIOPATUBHUTE XUOPUIIHU OOJMTalMKM ca OOEKT Ha 3a0aBa Ha JIMXBEHU IUIANAHHUA, TIOBEYE OT JAPYTH
o0JHranuu ce BIUSAT OT KoyueOaHUs B CTOMHOCTTA HA JSUIOBETE, a HAKOU IO HAKAaKBa MPUUYMHA MOXKE J1a ce
OKa)kaT OOEKT Ha PUCK OT OTMsIHA HA KyTIOHHHUTE IUIANAHUS OT CTpaHa HA EMUTEHTA.

37. IlonunHeHU 00JIMralii ¥ TAKUBA C MO-BUCOK PAHT

Hsikou cyOgoHI0BE MOXKE J1a MHBECTUPAT B MOJYUHEHU OOJIMTalliM, KOUTO, B Cllydyail Ha HECHhCTOSITETHOCT
Ha €MUTEHTa, C€ M3IUIAIAT II0-KbCHO, ThH KaTO Ca C IO-HUCBK PEUTHHI OT TO3M Ha APYId IBITOBU
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MHCTPYMEHTH. B yacTHOCT ce HaMHpaT MoJ OOJUTaluy ¢ MPEUMYIIECTBEHH MPaBa, KOUTO Ca C MPHOPUTET
IpeA ApYyry IbITOBH MHCTPYMEHTH Ha emuTeHTa. [llaHcoBeTe 3a monyyaBaHe Ha MpPEIBAPUTEIHO IUIAIIAHE
[0 TOAYMHEHM OONUTaluu B CIy4dail Ha HECHCTOSTETHOCT Ca MO-MAJKU M CIEJI0BAaTETHO PHUCKBT 3a
MHBECTUTOPA MPHU MOJUMHEHUTE 00IUTraIiy € mo-Bucok. OCBEH TOBa, MpU OOJIUTAlUUTE C TPEUMYIIECTBEHH
MpaBa He € 33JIbJDKUTENTHO MOJYyYaBaHETO Ha LsIaTa AbJKUMA CyMa.

38. YcToiuMB HHBECTHIIHOHEH PUCK

VHBECTUIIMOHHUAT MEHHMIDKBD B3eMa NPEABHI OCHOBHOTO HEOJIArONpPHUATHO BH3/ACHCTBHE HA MHBECTHILMOHHUTE
pelieHus: BbpXY (PakTopuTe 3a YCTOWYMBOCT, KOraro mpaBu WMHBecTHIMHM OT mMeTo Ha [lomdonmoBere. Kakrto
€ YKa3aHO B CHOTBETHOTO MPHIIOXKEHHE, HIKOU CyO(OHIOBE MOTAT CHIIO Ja OBIAT yCTAHOBEHH C (1) MHBECTHIIOHHH
TIOJIUTHKH, KOUTO CE CTPEMSIT KbM HaChpUuaBaHe Ha €KOJIOTUIHHUTE U COITMATHUTE XapaKTePUCTUKHU WITH (11) ycToMYrBa
uHBecTuIMoHHa 1en. [Ipu ynpasnenuero Ha Iongonnosere u npu u3bopa Ha aktuBuTe, B Kouto Ilondonast e
MHBECTHPA, MTHBECTUIIMOHHUAT MEHUDKBP Mpuiiara OTroBopHaTa MHBECTULIMOHHA OJMTHKA HA Amundi.

Hsxoun cybdonnoBe Mmorke 1a mMat cepa Ha MHBECTUPaHE, KOSITO ce (DOKyCHpa BbPXY MHBECTHITUUTE B KOMITAaHHH,
OTrOBapsIIIK HA CTICIM(IIHN KPUTEPUH, BKITIOUUTENTHO U Ha pe3ynratute 3a ECK, cBbp3aHu ¢ onpeneneHn TeMu 3a
YCTOWYMBO Pa3BHUTHE U IEMOHCTPUPAIIN CTIa3BaHE HAa €KOJIOTHYHHTE, COIMATTHUTE U KOPIIOPATUBHHUTE YIPABICHCKU
npakTuki. CBHOTBETHO, cepaTa Ha MHBECTUIMHUTE Ha TakuBa cyO(OHIOBE MOXe Ja ObJe Mo-Majka OT Ta3W Ha
npyrute donzaore. [Tonoorn cyddoHnoBe MOXke Aa (1) UMaT pe3yJITaTH, TIO-HUCKU OT TE3H Ha Ta3apa Karo 1510, aKo
TaKWBa WHBECTHIIMM MIMAT TO-HUCKM PE3yNTaTh OT Te3W Ha Maszapa w/win (i) HUCKU Pe3ysTaTH, CIpsMO JPYTU
¢donmoBe, Kouto He m3nomsBar kpurepunre 3a ECK mpu m30opa Ha WHBECTHIMH, W/WIM MOXE Ja CC HAIOXKH
cyodoHIbT fa npoaasa cebp3anu ¢ ECK uHBecTHINM, KOUTO B MOMEHTA U BIIOCJICACTBUE IAaBAT JTOOPH PE3yIITATH.

M3kimouBane Wim pa3noperkIaHe ¢ ICHHH KHIDKA Ha U31aTeNu, KOUTO He OTTOBApAT Ha onpesereHn kputepun 3a ECK
oT c(hepaTta Ha MHBECTHUpaHE Ha CyO(OH A, MOXKE J1a IOBEIE /10 PA3IMUIHN Pe3y/TaTy Ha CyO(OHa B CpaBHEHUE ChC
cX0IHU (POHIIOBE, KOMTO HsMAT TakaBa OTroBOpHAa MHBECTHIIMOHHA MOJIMTHKA U HE TIPHJIarat KpUTEPHH 3a CKPUHUHT
BBB Bph3Kka ¢ ECK, korato m36mpar HHBECTHITHH.

[MondouabT mIe racyBa MHIHOMOIIHUIM TI0 HAYKH, KOHTO OTrOBaps Ha ChOTBETHUTE M3KITIOUBAIM KPUTEPUH TIO
ESG, xoero He BHHAarm Mo)ke J]a CHOTBETCTBA Ha YBEJIMYABAHETO JI0 MAKCHMAlIHA CTENEH Ha KPaTKOCPOUHHTE
pe3yNITaTh Ha ChOTBETHUS m3zaten. [loBeue nH(popMalms OTHOCHO MOJMTHKATa 3a TiacyBane 3a ESG va Amundi
MoskeTe Jia Hamepute B OTroBopHaTa MHBECTULIMOHHA MOJIMTHKA Ha Amundi, TocThIHA Ha apec www.amundi.lu.

M300pBT Ha akTHBU MOXeE Ja C€ OCHOBaBa Ha coOCTBEH rpotiec 3a peitiHr 3a ECK, kolTo oTyacTv pa3unTa Ha JaHHU
OT TpeTu CTpaHH. JlaHHWTE, MPEAOCTABEHN OT TPETHU CTPAHHU, MOXKE J1a Ca HEITBbJIHW, HETOYHU WM HEIOCTBIIHU
U B pe3yJITaT Ha TOBA CBHIIECTBYBA PUCK MHBECTULIMOHHMAT MEHWUKBD /14 HAlpaBU HENPAaBUWIHA OLIEHKA Ha
CUTI'yPHOCTTA WJIM M3aTEIs.

39. UHCTPpYMEHTH, CBbP3aHH C THPrOBCKUTE CTOKH

CroifHOCTUTE Ha THPrOBCKUTE CTOKM MOXE JIa Ca C BUCOKA BOJIATIIHOCT, OTYACTH 3aII0TO MOXKE /1a Ob/IaT MOBIMSHU
OT MHOKECTBO (DAKTOpH, KaTO IPOMEHH B JIMXBEHHUTE TIPOIICHTH, IIPOMEHH B TIPEJJIAraHETO M ThPCEHETO, EKCTPEMHH
METEOPOJIOTHYHH YCIIOBHUS, OOJIECTH MO CEIICKOCTOMIAHCKUTE KYITYPHU U )KUBOTHH, THPTOBCKU MOJIUTUKH U PA3BUTHETO
Ha TMOJIUTHKATA ¥ HOpMaTUBHATA ypenoa.

40. I/IHCprMeHTI/I, CBBbpP3aHU ¢ HEABUKUMHU UMOTH

Te3u nHBECTULINM CE BIUSAT OT PUCKOBE, KOMTO BKJIFOUBAT: LIUKIIMYHUAT XapaKTep Ha CTOMHOCTTA Ha HEJIBHKUMUTE
UMOTH, CBBP3aHU ChC COOCTBEHOCTTa, OOLIUTE W MECTHM OM3HEC YCIIOBHS, LIMPOKOMAIIAOHOTO CTPOUTENICTBO
U pacTsiIaTa KOHKYPEeHIHs, HApacTBAIIUTE TAHBIM U YIIPABICHCKU Pa3XO/IH, CBBP3aHU ChC COOCTBEHOCTTA, IPOMEHU
B CTPOMTEJHUTE 3aKOHU M Pa3Nopeou, 3aryOuTe, MPOU3TUYAILM OT IIETH WM ChJCOHH PEeILeHHs], PUCKBT, CBbP3aH
C OKOJHATa cpena, 3aKOHOBUTE OIPaHUYEHHs, CBBP3AHU C PEHTUTE, JIMXBEHUSIT PUCK, MPOMEHUTE, CBBP3AHU
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C aTPAKTUBHOCTTA Ha 3€MsTA 3a HACMATCIIMTC U APYTU BJIMSIHUS HA I1a3apa 3a COOCTBEHOCT.

41. O0Juranum ¢ moJIeKano Ha MOMCKBaHe U3IJIallaHe U 0e3CPOYHM 00U aluu

Hsaxou TlondonmoBe mmaT mpaBo ga MHBECTUpAT B OOJUTAIIMHM C TOJUICKAIIO HA TMOWCKBAHE H3IUIAINAHE
(obnuranuy, YUUTO €MHTEHTH WMaT MPaBO Ja W3IJIATAT TIaBHUIATA HA OOJMTraluTe MpEedu jJarata Ha
nmagex). Beska HeoyakBaHa TPOMSHA Ha JIMXBEHUTE MPOIICHTH MOJXKE J1a BIJIOIIM MPEACTaBSIHETO Ha
0o0JIMraIMuTe ¢ MOJICIKAIO HA MOMCKBaHEe M3ILIaliane. LIleHnTe U Jo0X0auTe OT LIEHHU KHIDKA C IOJIEKAIIIO0
Ha TOUCKBaHE W3ILIAIlaHe OOMKHOBEHO OTpa3siBaT JIOMYCKAHETO, 4e Ie ObAaT M3IUIATEHW B OMNpPEaeiieH
MOMEHT Ipeau najexa. Korato JIMXBEHUTE MPOLEHTH MMaJaT, eMUTEHTUTE ca CKJIOHHU Jla U3IUIAIlaT TE€3U
oOJUTaIMy M J1a EMUTHPAT TIOBTOPHO HOBH C MO-HUCHK JMXBEH MPOIEHT. AKO TOBa CE€ CIy4H, MOXKE J1a Ce
okaxe, ye [TondonabT ocTaBa ¢ eIMHCTBEHA alTEpPHATHBA J1a PEMHBECTHPA MApPHUTE OT TE3U MPEATIaTCHU
o0HMranuu ¢ TO-HUCHK JIMXBEH mpolleHT. OT apyra crpaHa, KOraTO JUXBEHHTE MPOIEHTH CE IMOKA4yBarT,
3a€MOIOJIyYaTeIUTE HE Ca CKJIOHHHM J]a U3IUIAIAT IPEABAPUTEIIHO CBOUTE UMTOTEKU C HUCHK JIMXBEH MPOLIEHT.
ToBa Moxe na goBene a0 moiydaBaHeTo oT IlomdoHmaa Ha JOXOIW O MA3apHOTO PABHHUIIE JO MOMEHTA,
B KOWMTO JIMXBEHUTE MPOLEHTHU NaJHAT WK HACTHIIN NMAJeKbT HA LICHHUTE KHUXKA.

OOnuranuure ¢ MOJIEKALIO0 HAa IOUCKBAaHE M3IUIAIIAHE MoraT Ja BKJIIOYBAT OE3CPOYHM OOJIUTraluu
(oOmuranum 0e3 Aara Ha Majek), KOUTO MOXE Jla Ca W3JIOKEHHW Ha JOIBIHUTEIEH JIMKBHICH PUCK TPU
OTIpEeIeTICHH Ma3apHy ycaoBUs. JINKBUIHOCTTA HAa TAKMBA MHBECTUIIMY B HAIIPETHATA Ma3apHa Cpe/ia MOXKe Ja
Ob/ie OrpaHuYeHa, KOETO MOXKE /1a ITOBJIHsIE OTPUIIATENIHO HA [IEHATa, Ha KOSATO T€ MOrar Jia ObJaT NpoacHHy,
KOETO OT CBOsI CTpaHa MOXKE Ja MOBJIMsE OTpULIATENIHO Ha pedynTatute Ha SICAV.
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IMPUJIO)KEHMUE I1I: UBMEPBAHE HA PUCKA, BEHYMAPKA U JIMBbPUIZKA

cyodonnose OuakBaH TUBBPHIK™ PedepentHo noptdoauo
(camo PC B a6co/1r0THO (camo otHocuma PC)
HMJIH OTHOCHTEJIHO 100%, ocBeH aKo APYro He € MPeIBUAEHO
H3paxKeHHe)
O0uranus
1. Buy and Watch Income 06/2025 200% n/a
2. Buy and Watch Income 07/2025 200% n/a
3. Buy and Watch High Income Bond 300% n/a
11/2024
4. Buy and Watch High Income Bond 300% n/a
01/2025
S. Buy and Watch High Income Bond 300% n/a
08/2025
6. Buy and Watch High Income Bond 300% n/a
11/2025
7. Buy and Watch US High Yield n/a n/a
Opportunities 03/2025
8. Buy and Watch Optimal Yield Bond 200% n/a
04/2026
9. Buy and Watch US High Yield n/a n/a
Opportunities 11/2025
10. Buy and Watch US High Yield n/a n/a
Opportunities 03/2026
11. Buy and Watch Global Income n/a n/a
10/2025
12. Multi Asset Income 11/2027 500% n/a
13. Buy and Watch US High Yield n/a n/a
Opportunities 112026
14. Buy and Watch Income 250% n/a
03/2028
5. Buy and Watch High Income 250% n/a
Bond Opportunities 03/2028
16. Buy and Watch Income 250% n/a
06/2028
17. Buy and Watch High Income 250% n/a
Bond Opportunities 06/2028
18. Buy and Watch Income 250% /a
11/2028
19. Buy and Watch High Income 250% /a
Bond Opportunities 11/2028
20. Buy and Watch Income 250% /a
06/2028 - 11
21. Buy and Watch Income 250% /a
03/2029
22. Buy and Watch High Income 250% n/a
Bond Opportunities 03/2029
MyJaTHAKTHBHHU
23. Conservative 200% 75% Bloomberg Euro Aggregate Index
25% MSCI AC World Index
24. Balanced 250% 50% Bloomberg Global Aggregate Index
50% MSCI AC World Index
25. Sustainable Growth 380% 30% Bloomberg Euro Aggregate Index
70% MSCI AC World Index
26. Diversified Income Best Select n/a n/a

166



JIMBBPHUIKBT C€ U3YHUCIISABA KATO CyMa OT UICHHOTO ChIIbPKAHKUE HA U3IIOJI3BAHNTE (PMHAHCOBO-/IEPUBATUBHU
MHCTPYMEHTH U € B [TI0OBEUE OT HETHUTE aKTUBH Ha CyO(oHIa.
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IMPUJIOKEHUE 1V: U3ITOJI3BAHE HA CAEJIKH 3A ®PUHAHCUPAHE C IEHHU KHUMKA
N CYAIIOBE HA ITBJIHA Bb3BPBIHAEMOCT

Cy6donaoBeTe HsIMa Ja U3IIOI3BAT CICIKU 32 O0OpaTHO KyIyBaHe/TIpoaBaHe, 3aeMaHe Ha IIEHHU KHIDKA WU
3a 00paTHO NMpoaBaHe/KyIlyBaHe U MapKUH 3aeMHHUTE clielku 1o cmuchia Ha Pernament (EC) 2015/2365 na
EBporneiickus napiamenT U Ha CbBeTta OT 25 HoeMBpH 2015 r. OTHOCHO MPO3payHOCTTA MPU CHACIKUTE 3a
(¢uHaHCHpaHe C IEHHU KHMXa U Tpu oBTOpHOTO M3non3eane (SFTR).

KakTo e mocodeno B Tabnuiata mo-mnoiy, [londonmgoBere n3non3par GUHAHCOBU TPAHCAKIIUU C ICHHU KHIDKA
Y CyaroBe Ha 00I1[a BB3BPBIITAEMOCT MOCTOSTHHO M/WJIM BPEMEHHO 3a CJICTHUTE TEIH.

Koraro ce n3nomn3sa 3a epeKTHBHO ynpasJjieHHe Ha nopTdeiia (moka3ano no-goay ¢ ,,EPM*), texuukure
U HUHCTPYMCHTHUTC 34 (1)I/IHaHCOBI/I TpaHCAKIIMK C I[CHHW KHHXXaA CllioMaraT 3a MNOCTUTaHCTO Ha BCAKa
MHBECTULMOHHA 11€J1, HAallpUMep 3a MOCTUT'aHE Ha €KCIIO3UIMS KbM aKTHUBHU IPU OrpaHUYaBaHe Ha pa3XxoAMTe,
HaMaJIdIBaHC Ha PUCKOBCTC, NPCJIaranc Ha KOMGI/IHI/IpaHI/I HWHBCCTUIINHN H/uau YJICCHABAHC HA HABPCMCHHUSA
JO0CTBII A0 na3apa. Hampumep, cyanosere ¢ 0011a Bb3BpALIAeMOCT MOTaT Jla Ce U3I0JI3BAT 3a CIICUEIBAHE Ha
eKCIIO3MLIMS U U3BJIMYAHE Ha T10J13a OT Bb3BPAIlaeMOCTTa Ha pe)epeHTEH aKTUB 0€3 AUPEKTHO 3aKyIyBaHE Ha
aKTHB.

Koraro ce n3nomns3Bar 3a ynpasjieHHe HAa NAPUYHH CPeCTBA B Opoii (II0OCOYEHH MO-/10J1Y € ,, YIIPaBJl. Ha
nmap. cpeiacTBa B 0poii), ¢UHAHCOBUTE TPAHCAKIIMH C [IEHHU KHIDKA CE€ M3IOJI3BAT KaTO MHCTPYMEHT 3a
yIpaBJIeHUE Ha KACOBUTE HAJIMYHOCTH, 3a J]a C€ YJIECHU HKOHOMUYECKH €(EKTUBHOTO JIBUKEHNE HA TAPUYHU
cpeactBa € OCl Aa CC HONPHUHCCC 3a NOMBJIHUTCIIHOTO (1)I/IHaHCI/IpaHe Ha HWHBCCTUIIMOHHUTC CTPATCIrUU
(crmopazymeHus 3a MOBTOPHO KyIIyBaHe) WIM Jia Ce MOBIMAE HAa BPEMEHHMsI U3JIMIIBK HAa IApUYHU CPEJICTBA,
KaTo CHIEBPEMEHHO CE ONTUMHU3UPAT IPUXOAUTE (CIIOpa3yMEHHUs 32 OOpAaTHO MOBTOPHO KYyITyBaHe).

KoraTto ce u3non3BaT 3a reHepupaHe Ha JONMbJHUTEIEH 10X0/ (IMOCOYEHHM MO-A0JYy € ,,Jlom. noxomx*),
(MHAHCOBHUTE TPAHCAKIMHM C LIEHHU KHUXKA, KaTO HAalpuUMeEp OMNEepaluyd MO 3aeMaHe Ha ILEHHU KHUXa,
AOHNPHUHACAT 3a TCHCPUPAHCTO HA JOMIBJIHUTCIICH JOXOQ I/I/I/I.]II/I 34 KOMIICHCUPAHCTO HA pa3xou.

Karo unrocTparivs BbB Bpb3Ka ¢ Ta0IHIIATa MMO-I0TY, U3MOI3BAHETO HA TEXHUKUA U HHCTPYMEHTH 32 CHCIKH
3a MHAHCHpaHE Ha IIEHHU KHIDKA OT BCEKU CyO(OHT MOXKeE /1a c€ pPhKOBOM OT Ma3apHU OOCTOSTEICTBA WIIH
CHenu(pUIHA Bb3MOXHOCTH, KOUTO Ca MO-Majko npeasuanmu. [lopaau ToBa MpuUOIM3UTETHUTE MPOLECHTH
JIMTICBAT B OTPAHUYCHU CIIy4YaH WM, KOTaTO Ca HAJIMYHY, € TI0-BEPOSTHO J1a CE KOJICOAAT BbB BPEMETO TIOPaIx
CIIETHUTE OOCTOSTEIICTBRA:

- CHJIHHU KoJjiebaHMsI 3acsraT oHe3u cyO(oHIOBe, KOUTO CKIIIOYBAT CHOpa3yMEeHMs 3a 3a€MaHe Ha LIEHHU
KHIDKA, 32 00paTHO MOBTOPHO KYIyBaHE M MOBTOPHO KyIyBaHE B KOHTEKCTAa Ha BB3MOXHOCTH, KOUTO
reHepupar AOIMbJIHUTENEH T0XO0/, U BEPOSITHO 1€ OBbAAT BOJICHU OT U30JIMPAHU U/ U crienupUIHI HY KU
Ha KOHTPareHTHUTEe, U YUATO YECTOTa MOXKE J1a € HEMOCTOSIHHA.

- 00eMbT Ha H3IOJI3BAHE HA T€3M TEXHUKH C OIJIe]l ONTUMU3UPaHE Ha Npuxoaute (oTdens3al ¢ ,,OnTUMH3.
Ha TIPUXOANTE ") € BEpOSATHO Ja ObJe 3acerHaT HaJoIy, KOTaTo JIMXBEHUTE MPOICHTH ca HUCKH M Harope,
KOTaTo CTaBaT MO-BUCOKHU:

- KOraTo ce B3eMaT IpPEJBU/J 3a YIpaBJICHHE HA MApUYHHUTE CPEICTBA B CIIydail Ha Ba)KHHU JIBHKEHUS MpU
3amucBaHe W OOpaTHO M3KYIyBaHE, M3IMOJI3BAHETO HA CIIOpa3yMEeHHs 3a OOpaTHO MOBTOPHO KyIyBaHE
Y [TIOBTOPHO KYITyBaHe ce Kojiebae B 3aBUCUMOCT OT Bb3HUKBAHETO Ha MOCIEAHUTE U OYaKBAHUTE TPOLIEHTH
U CIICZIOBATEITHO HE OTpa3sBaT aJIeKBaTHO MOCTOSIHHO MIPOMEHSIIHS ce 00eM Ha M3IOI3BaHe.

OcBeH TOBa W IpU CHa3BaHE Ha TOPEU3TOKEHOTO B CIy4ail Ha KOMOMHHUpaHa ynoTpebda, naneH cyOodoHs,
KOMTO TIOKa3Ba MOCTOsSIHHA yroTpeOa Ha /aJieHa TEXHUKa WIH HHCTPYMEHT, OOMKHOBEHO T'H pasriiexk/ia KaTo
YacT OT MMOCTOSIHHA TMpOorpaMa M/WiM KaTo KOMIIOHEHT Ha Mpolleca Ha YIpaBJICHUE Ha Pa3MoJIaraHeTo H IIe
MMa MO-Majika BEPOATHOCT 3a KojeOaHus (Makap 4e BbB BCEKH €MH MOMEHT CyO(OHIOBETE MOXE /1a HE
pasmnojaraT ¢ HeM3IUIaTeHHU C/IEIKH B CYETOBOJHUTE CH KHUXKA).
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ToAPOHS Peno ‘ O6patHo pemno ‘ 3aeMaHe Ha LIEHHH TRS
KHIKa
1 Conservative [Ipu6AU3UTENHO - - - -
Makc. - - - -
YecroTa - - - -
Lles1 Ha ymoTpe6ara - - -
2 Balanced [Ipu6IM3UTETHO - - - -
Makc. - - - -
YecroTa - - - -
Lles1 Ha ynoTpe6ara - - -
3 Sustainable [IpuGIU3UTETHO - - - -
Growth Maxkec. ) ) ) )
YecroTa - - - -
Lles1 Ha ymoTpe6aTta - - -
4 Diversified Income [Ipr6AU3UTENHO - - - -
Best Select Makec. B ) ) )
YecroTa - - - -
Lles1 Ha ymoTpe6ara - - -
5 Buy and Watch [Ipu6M3UTETHO 0-10% 0-10% - -
Income 06/2025 Maxec. 20% 20% ) )
YecToTa BpeMmeHHO BpeMeHHO - -
Lles1 Ha ynoTpe6ara YIIp. NapuyHU CPEACTBA, JOI. TPUXOJ - -
6 Buy and Watch [IpuGIU3UTETHO 0-10% 0-10% - -
Income 07/2025 Maxkec. 20% 20% ) )
YecToTa BpemeHHO BpemeHHO - -
Lles1 Ha ynoTpe6arta Ynp. napuyHU CpeACTBA, JON. IPUXO], - -
7 Buy and Watch [Ipu6aU3UTENHO 0-10% 0-10% - -
High Income Bond Marc 20% 20% : :
YecToTa BpemeHnHo BpeMeHHO - -
Lles1 Ha ymoTpe6ara YIIp. MapuyHU CPeACTBA, JOM. TPUXOJ - -
8 H?g‘;”li‘c‘ir‘:‘éaég; o |_MpuGmmsurenno 0-10% 0-10% - -
01/2025 Makc. 20% 20% - -
YecToTa BpeMeHHO BpeMeHHO - -
Llesn1 Ha ynoTpe6ara YIp. napuuHU CPeACTBA, JOI. TPUXO/ - -
9 Buy and Watch [Ipu61M3UTETHO 0-10% 0-10% - -
High ég;‘;’g‘zesBO“d Maxc. 20% 20% - -
YectoTa BpeMmeHnHo BpeMeHHO - -
Llesn1 Ha ynoTpe6ara YIp. napuuHU CPeACTBA, JOI. TPUXO/
10 Buy and Watch [Ipu61M3UTETHO 0-10% 0-10% - -
High 1“11;‘;5‘26580“‘1 Maxc. 20% 20% - -
YecToTa BpeMeHHO BpeMeHHO - -
Lles1 Ha ynoTpe6ara YIIp. NapuyHU CPeACTBA, JOI. TPUXOJ - -
11 | Buyand Watch US [Tpu6an3uTENHO - - - 10%
Opl)-ll)ii}rltzirlilt(iies Maxc. - - - 20%
03/2025 YecToTa - - - BpemeHHO
Lles1 Ha ynoTpe6aTta - - EPM
12 Buy and Watch [Ipu6IU3UTENHO 0-10% 0-10% - 5%
Spuimel ;;igl;ﬁ Makc, 20% 20% 20%
YecToTa BpemeHHO BpemeHHO - BpeMeHHO
Lles1 Ha ymoTpe6aTta Z)nei;cr—[;l:l;::. Vip. napuun ) P

CpeJICTBA, 011 IPUXOJ,

IPUXOJ
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noadoHA Pemno 06paTHo perno 3aeMaHe Ha lleHHU TRS
KHIKa
13 | Buyand Watch US [Tpu6an3uTENHO - - - 10%
High Yle_l(.i Make. B - - 20%
Opportunities
11/2025 YecToTa - - - BpeMeHHO
Lles1 Ha ynoTpebaTta - - EPM
14 | Buyand Watch US [IpUGIU3UTETHO - - - 10%
High Yle_li_i Makc. - - - 20%
Opportunities
03/2026 YecroTa - - BpemeHHO
Lles1 Ha ynoTpe6arta - - EPM
15 Buy and Watch [Ipu6AU3UTENHO - - - -
Global Income Maxc R R R R
10/2025 -
YecroTa - - - -
Lles1 Ha ymoTpe6ara - - -
16 | Multi Asset income [Ipu61M3UTETHO 0-10% 0-10% - 0-10%
11/2027 Makc. 20% 20% - 30%
YecToTa BpeMmeHHO BpeMeHHO - BpeMeHHO
Lles1 Ha ymoTpe6aTta Ynp. napuyHH CpeACTBa, JOI. IPUX0], - EPM
17 | Buy and Watch US [IpUGIU3UTESTHO - - - -
High Yield Make ) ) ) )
Opportunities -
11/2026 YecroTa - - - -
Lles1 Ha ynoTpe6arta - - -
1g | Buyand Watch [Ipubau3uTeHO - - } )
Income 03/2028 Makc. ) ) ) )
YecroTa - - : }
Llesn Ha ymoTpe6ara : } )
19 | Buy and Watch [IpuGIU3UTETHO - - - -
High Income Bond Makec. ; _ _ -
Opportunities
03/2028 YecToTa R R R R
Llen Ha ynorpebata : } }
Buy and Watch [Mpuban3suTeNHO } ) ) )
20 | Income 06/2028
Makc. : ) } )
YecroTa B R B R
Lles1 Ha ynoTpe6ara } ) }
Buy and Watch [Ipu61M3UTETHO } } ) }
21 | High Income Bond
s Makc.
Opportunities - - - -
06/2028 YecToTa R R R R
Llesn Ha ymotpe6ara : } )
Buy and Watch [Ipubau3uTeHO : ) } )
22 | Income 11/2028
Makxc. : } i} }
YecroTa - - - -
Lles1 Ha ymoTpe6ara - - -
Buy and Watch [Ipu61M3UTETHO } } ) }
23 | High Income Bond
s Makc.
Opportunities - - - -
11/2028 YecToTa R R R R
Llesn1 Ha ynoTpe6ara } ) }
Buy and Watch [Ipubau3uTeHO : ) } )
24 | Income 06/2028 - Y
I aKc. ) ) ) )
YecroTa : } : }
Llesn Ha ymotpe6ara : } )
Buy and Watch [pu6au3uTeHO : } } }
25 | Income 03/2029
Makc. B R B }
YecroTa
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noadoHA

Lles1 Ha ynoTpe6ara

Peno

‘ 06paTHo perno ‘

3aeMaHe Ha lileHHHU
KHHWXa

TRS

26

Buy and Watch
High Income Bond
Opportunities
03/2029

[Ipu6IU3UTETHO

Makc.

YecTtoTa

Llesn Ha ynoTpe6ara

*B To3M ciy4ail KaTO IPOIIEHT OT HETHATa CTOWHOCT Ha aKTUBA Ha CbOTBETHUS CYO(OHI.
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IMPUJIO)KEHUE V: OITIOBECTSABAHMUSA, CBbP3AHU C ESG

06paseu, 3a NpeaaoroBopHO onosectABaHe 3a d)uHchosm'e nNPoAYKTU, NOCOYEHU

YcToiumsara B uneH 8, naparpadu 1, 2 u 2a ot PernamenT (EC) 2019/2088 u uneH 6, nbpsea anuHes

MHBECTULMA 03Ha4aBa
WMHBECTULNA B
CTONaHCKa AenHOCT,
KOATO gonpuHaca

3a NocTuraHe Ha
€K0JIoTMYHa uUnn
coumanHa uen,

npu ycaosue ye
WMHBECTULMATA He
3acAra 3HaYMTeNHO
NnocTUraHeTo Ha
€Ko/I0rMYHa unn
coumanHa uen,

a Apy)KecTeaTa, B
KOWUTO Ce MHBECTUPa,

HanmMeHoBaHMe HAa MpoAyKTA:
AMUNDI FUND SOLUTIONS - CONSERVATIVE

o0 Aa

ToBa We HanpaBn MUHUMYM
YCTOMYNBU UHBECTULUMU

C eKonornyHa uen:_ %

cnepBat nobpu

YNPaBAEHCKM

NPaKTUKK. B UKOHOMMUYECKM AEeMNHOCTH,
KOUTO ce KBanmobuumpat
KaTo eKOJIOFMYHO YCTONYMBM

TakcoHomuATa CbI/TaCHO TaKCOHOMMATA Ha

Ha EC e cuctema 3a EC

Knacuouumnpaxe,

B MKOHOMMYECKM AEeMHOCTH,
KOWUTO He ce KBainduumpar
KaToO eKOJIOTMYHO YCTOMUYMBMU
CbrNacHO TakcoHoMMATa Ha EC

onpeaeneHa B
PernameHTt (EC)
2020/852, 3a
YyCTaHOBsIBaHe Ha

CMUCHK C €eKOIOTUYHO
ycTonumsuTe
MKOHOMMYECKU
peiHocTu. B To3n
pernameHT He e
onpeaeneH Cnucbk

CbC CcouManHo
ycToiumnsuTe
MKOHOMMUYECKHU
[EeNHOoCTU.

YcToumsute
MHBECTULNN C
€KoJIorMyHa uen a
moraT aa 6baat
CbriacyBaHu

C TaKCOHOMMUATA
WUAN He.

ToBa LWe HanpaBn MUHUMYM
YCTOAYMBU UHBECTULMM CbC
couranHa uen:_ %

o

TO3U PUHAHCOB NPOAYKT?

[NoadorabT MOMysIPU3NpPA EKOJOTUYHHUTE M/WIIM COLMATHUTE XapaKTePUCTUKH, KaTo IeIU Ja uMa
mo-Bucok pesynrat 3a ESG ot pesynrara 3a ESG Ha cdepaTa Ha nHBecTHpaHe. [Ipu onpenensHe Ha
pesynrara 3a ESG Ha mondonma m Ha cdepara Ha WHBECTHpAHE IMOCTUTHATHTE PE3YNITATH II0
orHomenne Ha ESG ce oleHsABaT upe3 cpaBHABAaHE Ha CPEIHUTE NOCTUTHATH PE3YNTATH Ha JIaJieHa
o0nuranys cupsMo MOCTIKEHUATa B OpaHIIa Ha HEWHUS €eMUTEHT BBB BpB3Ka ¢ Besika oT Tpute ESG
XapaKTePUCTUKH Ha EKOJIOTMYHOTO, COLMAITHOTO M KOPIIOPAaTHBHOTO ympaBieHue. He e onpenenen

pedepenTen unnekc 3a ESG.
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ot PernameHT (EC) 2020/852

NpenTndgukanuoHeH Koa Ha

NPaBHUA Cy0eKT:
2138004RMAVNJS9Z3637

EKONOrMuHM u/mnm coumnanHn xapakTepucTmku

To3u pUHAHCOB NPOAYKT MMA /U LieN 33 YCTOMUYNBU MHBECTULUN?

(] ¥ He

% Monynapusupa ekonoruuHute/counanHure
(E/S) xapaKTepUCTUKM 1 BLMPEKM Ye HAMA
3a L,eN yCTOMYMBA UHBECTMLMSA, e MMa
MUHUManeH aan ot _1 % ot ycroumnsmuTe
WMHBECTULUMU

C €KOJIOTMYHA e/l B UKOHOMUYECKU
OEeNHOCTU, KOUTO ce KBandpuumpar
KaTo eKOJIOFTMYHO YCTOMYMBU CbIIAacHO

C €KOI0TNYHa e/l B UKOHOMUYECKU
OENHOCTU, KOUTO He ce KBaamduumpat
KaTO eKOJIOTMYHO YCTOMYMBU CbINAacHO
TakcoOHOMMATA Ha EC

CbC coumManiHa uen

Tosa nonynsapusnpa E/S xapaktepuctukuTe,
HO HAMA Aa HanpaBu HUKAKBU YCTOMUUBU
MHBECTULUU

Kakeu eKonormyHu M/MHM COUMa/THN XapPaKTEPUCTUKU Ce nonynapusnpar ot



Mokasarenure
3a yCToMuMBOCT
n3MepBaT KakK

ce nocrurat
€KONOornYyHUTE
WA couMnanHuTe
XapPaKTEPUCTUKY,
nonynapu3nMpaHu
oT GPUHaHCOBUA

NPOAYKT.

Kaxkeu nokazamenu 3a ycmoiiuugocm ce u3nonzeam 3a usmepeane Ha
nocmuzaHemo Ha 6CAKA OmM  eKONO2UYHUMmME UAU  COYUATHUmME
XapaKmepucmuKu, HORYIAPUIUPAHU OM MO3U Yunancoe npooykm?

Wznon3BaHuAT HHIUKATOP 32 ycToWYMBOCT € pe3yntarsT 3a ESG Ha Iloadonna, koliTo ce usmepsa
cipsaMo pesynrarta 3a ESG Ha MHBeCTUIIMOHHATA ChBKYITHOCT.

Amundi e pa3paboTHi cBO¥ COOCTBEH TpoIeC 3a onpenensHe Ha pedTuHr 32 ESG BB3 ocHOBa Ha
moxxoxa ,,Haii-1o0wp B cBOs Kitac™. PelTHHTHTE, afanTUpaHu KbM BCEKH CEKTOp Ha JICHHOCT, UMaT
3a IeJT Aa OLEHAT TUHAMUKATA, IPHU KOSATO QYHKIIMOHUPAT KOMITAaHUHTE.

Petitnarst Ha Amundi 3a ECK, m3nomsBan 3a onpeznensHe Ha pe3ynrara 3a ECK, e kommaectBeH
pesyarar 3a ECK, npencraBeH B cenieM kiaca B quana3oHa ot A (Hail-noOpu pesynraru B cepara)
1o G (uait-nomm). B ckanara Ha Amundi 3a peiituar 3a ESG neHHHTe KHIXKA, IPHHAICKAIITH HA
CIIMCBHKA C U3KIIKOYCHUSA, CBOTBCTCTBAT HA G.3a KOPHOpaTUBHU EMUTCHTHU ITOCTUTHATUTE PE3YJITATHU
o otHonienue Ha ESG ce orieHsBaT ri00aiHo U Ha ChOTBETHOTO HUBO HA KPUTEPHUHU UPE3 CPABHEHUE
ChC CPEAHUTE MOCTUTHATH PE3YJTATH B OTpAchia upe3 KOMOMHAIMTA OT TpuTe u3MepeHus Ha ESG:
- Exonornyno n3MepeHue: u3ciensa criocoOHOCTTa HA EMUTEHTHTE J1a KOHTPOJIMPAT CBOETO MPSIKO
U KOCBEHO €KOJIOTMYHO BB3JCHCTBHE, KaTO OrpaHWYaBaT CBOSTa KOHCYyMalus Ha CHEpTHs,
HaMaJsiBaT eMUCHUTE CH Ha TAapHUKOBU Ta30Be, OOPAT ce Cpelly M3UepIBAHETO HAa PECYpCHTE H
ora3Bat OHopa3zHO0Opa3neTo.

- ConpaiHo U3MEpeHHe: U3MepBa KaK eMUTEHTHT (DYHKIMOHHpA [0 OTHOILCHUE HA JBE Pa3InYHH
KOHIICTILIMH: CTPaTEeruATa Ha EMUTEHTA 33 Pa3BUTHE Ha HErOBUS YOBEIIKU KallUTaJ ¥ 3aYUTAHETO Ha
YOBELIKUTE IIpaBa KaTo LUI0;

- YnpaBieHcko u3Mepenue: Taka ce oLeHsABa cIOCOOHOCTTa Ha M3AaTeNsd ja OCUTYpU OCHOBAaTa 3a
e(exTHBHa KOPIIOpaTHBHA YIPABJICHCKA paMKa M Jla TeHepHUpa CTOMHOCT B IBITOCPOYCH IUIaH.

B mMeTomonorusita, npuiarana npu peritinara 3a ECK or Amundi, ce u3nomnssat 38 KpuTepusi, KOUTO
ca WiM TeHepuuyHH (OOI[M 3a BCHYKH KOMIIAHHH, HE3aBHCUMO OT TSIXHATa ICHHOCT), WK
cnenu(UYHA 3a CEKTOpa, MPETErJICHH CIOPEN CEKTOpa W pas3rjelaHd IO OTHOIICHUE Ha
BB3JICHICTBUETO WM BBPXY peIyTalusiTa, ONepaTUBHATa €(PEKTHBHOCT W pa3mopenOuTe IIo
OTHOIIICHUE Ha naneH wminaten. Peifitmarure 3a ESG Ha Amundi BeposTHO 1ie OBAaT M3pa3eHU
riobanHo upe3 Tpute u3MepeHusd Ha E, S u G WM MOOTHETHO BBPXY BCEKH CKOJOTHYCH WITH
conuaneH GpaxTop.

3a noBede MHGpOpMAIM OTHOCHO pesyirature M Kpurepuure 3a ESG Buxre Perynaropnara
nexnapanus 3a ESG na Amundi, HannuHa Ha agpec www.amundi.lu.

Kaxeu ca ueaume Ha ycmoﬁtmeume uUHeecmuyuu, Koumo dmnaucoeuﬂm
npodykm UacmuuHo 6vinamepsea oa np0u33e.7fc0a U KakK ycmoﬁlmeomo
UHeecmupane OOHPMHaCﬂ 3a me3u ueﬂu?

Ienute Ha yCTOMYMBUTE MHBECTULINH Ca J]a C€ MHBECTHUPA B JPYKECTBA 3a HHBECTUPAHE, KOUTO CE
CTPEMST J]a OTrOBAPST Ha JBA KPUTEPHSL:

1) na ce cna3Bat Half-100pUTE €KOJIOTUYHU U COITMATHU TPAKTUKH; U

2) na ce n30arBa U3pab0OTBaHETO HA MPOAYKTH HJIM MPENOCTaBSIHETO Ha YCIIYTH, KOUTO BPEIsIT Ha
OKOJIHAaTa cpejia U Ha 0OLIECTBOTO.

3a 1a MoXe JAPYKECTBOTO 3a MHBECTUPAHE Jia ObJe CUETEHO 3a JONMPUHACSIIO 3a TOPEIocovYeHaTa
eI, To TpsiOBa nma ObJe ,,Hal-T00Bp H3MBIHATEN B PAMKHUTE HA CBOSI CEKTOp Ha EHHOCT 3a TIOHE
€/IMH OT CBOUTE MaTePUAITHI €KOJIOTHIHH WU COIMANTHU (HaKTOpH.

OnpeneneHunero 3a ,,Hail-noObp UITBIHATEN C€ OCHOBaBa Ha coOcTBeHaTa Mmetoaoiorus 3a ESG Ha
Amundi, 9MsTO LIeJ € 1a U3MEPH IIOCTUTHATUTE pe3yiITaTH BbB Bpb3ka ¢ ESG Ha jaieHo IpyKecTBO
3a MHBecTUpaHe. 3a fa ObJie CUeTeHO 3a ,,Hal-100bp U3IIBIHUTEN , IPY’KECTBOTO 32 MHBECTUPAHE
TpsiOBa N1a U3MBJIHABA Hali-100puTe TpH OcHOBHHU pedTuHTa (A, B nim C ot ckana 3a oneHka ot A
10 G) B paMKUTE Ha CBOSI CEKTOp 3a IOHE €JMH MaTepHaleH €KOJIOTMYCH WM COolHaieH (akrop.
MarepuamHure €KOJOTHYHH M COLHMAIHM (aKTOpu ce HWACHTU(GHIMpPAT HAa HHUBO CEKTOP.
Wnentudunmpanero Ha MaTepuanHute Gpakropu ce 6a3upa Ha pamkara Ha Amundi 3a aHanu3 Ha
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OcHoBHUTE
HebnaronpuATHU
Bb34eliCcTBUA ca
Hal-3HaYUTEeNHUTE
HEeraTuBHM
Bb34eNCTBUA Ha
WNHBECTULMNOHHUTE
peLIeHns BbpXy
¢dakTopUTe 33
YCTOMYMBOCT,
CBbp3aHu C
€KO0/IOrMYHN,
COLMANHN 1
CBbP3aHM CbC
CAyKuTenuTe
BBMNPOCH, KaKTO U
BBHNPOCU, CBbP3aHK
CbC 3a4YMTaHeTo Ha
npaBaTa Ha YoBeKa
u c bopbara c
KopynuuaTta u
noakynure.

ESG, kosiTo koMOMHMpa HEUHAHCOBY JJaHHU M KQUECTBEH aHaJIM3 Ha CBbP3aHUTE TEMH 32 CEKTOPa
U ycroiunBocTTa. @akropure, HIASHTUPHUIMPAHN KaTO MaTEPHAIHHU, BOJSAT 10 TIPHHOC OT IIOBEYE OT
10% xbM obums pesyntar 3a ESG. Hanpumep 3a enepruiinus cektop marepuaiHy (akTopH ca:
E€MHCUM M eHeprus, OMopazHooOpasue M 3aMbpcsBaHe, 3/[paBe U CUTYPHOCT, MECTHH OOIIHOCTH
1 YOBEIIKM TpaBa. 3a Io-IbJIeH OOl Iperiea Ha CeKTopuTe U (akTopuTe BIKTe Perynaropnara
nexmapanus 3a ESG Ha Amundi, HanmnyHa Ha agpec www.amundi.lu.

3a ;a TonpHHECe 3a TOPHUTE EJH, APYKECTBOTO 3a HHBECTUPAHE He TPsOBa Ja MMa 3HAYUTENIHA
eKCIIO3UIINA KbM JEHHOCTH (HarmpuMep TIOTIOH, OPBKHA, Xa3apT, BBIIMILA, aBHALHs, HPOU3BOACTBO
Ha Meco, NPOU3BOACTBO HAa TOPOBE W INECTHILMIM, MPOM3BOJCTBO HA IUIACTMACH 3a €IXHOKpaTHa
ynotpeba), KOUTO He ca CbBMECTHMU C TE3U KPUTEPUH.

YcToiyuBHAT XapakTep Ha JajJieHa MHBECTHIMS C€ OIEHsSBAa Ha HUBOTO Ha JIPY>KECTBOTO 3a
WHBECTHUPAHE.

Kaxk ycmoﬁlmeume uUHeecmuuyuu, Koumo d)ummcoeuﬂm npodykm
uacmuuHo 6v3namepsea oa Hanpaeu, 0a He HaHecam 3HAYUMETHU epe()u
HA HUKOA €KOoJ102UuYHa uiu coyuaina ues 3a ycmoﬁuueu unsecmuuuu?

3a ma ce rapaHTHpa, 4e YCTONYMBHUTE MHBECTUIMM HE HaHACAT 3Ha4uTeNHU Bpeau (,,DNSH),
Amundi u3non3ea 18a GUITHpa:

* [TepBusT TectoB GpmirThp 32 DNSH pa3unta Ha MOHUTOPUHTA Ha 33IBDKUTCITHUTE HHIUKATOPH
32 OCHOBHHU HEOJIATOMPHUATHH BB3NCHCTBHsA B mpmioxenue 1, tabmuma 1 wa RTS, xpmero ca
HAIMYHA CTaOWIHU JaHHU (Hamp. mHTeH3uTeT Ha GHG Ha nmpykecTBaTa 3a MHBECTHpaHE) Ype3
KOMOWHAITMSI OT WHAWKATOPH (HAMp. BBIJIICPOJCH WHTCH3WTET) W CHEUU(UYHH TParoBe WU
mpaBuia (HAmp. Jdaidd BBIJICPOJHHUAT WHTCH3UTET Ha JIPYKECTBOTO 3a WHBECTHpAaHE HE
TIPUHAIICKA KBM ITOCIICTHUS TSI Ha CEKTOPa).

Amundi Beue pasriexaa cnenn(puIHNTe OCHOBHH HEOIAroMpHUATHN BB3JEHCTBUS B MOJUTHKATA
CH Ha M3KIIOYBaHe KaTo 4dacT oT OTroBOopHAaTa WHBECTHIMOHHA monuTHKa Ha Amundi. Te3u
M3KITFOYCHUS, KOUTO C€ TPWJIaraT 3a ONMCAHWTE TO-TOpPEe TEeCTOBE, OOXBAIIaT CIEAHUTE TEMHU:
M3KJIFOUESHHS 32 IPOTUBOPEYUBU OPBKUS, HAPYIICHHS HA NpUHIMIKTE HA [ T00aIHus TI0roBOp Ha
OOH, BbriMIIa ¥ TIOTIOH.

* OcBeH KOHKpeTHHTE (haKTOpH 3a yCTOWYNBOCT Ha MHAWKATOPUTE 32 OCHOBHU HEOJIAarONpHUsITHH
BB3AEHCTBUS, 00XBaHATH B bpBUS GUnTHp, Amundi neduHupa BTOpu GUITHP, KOHTO HE B3eMa
TIPEABH] 32IbJDKUTEITHUTE HHANKATOPH 32 OCHOBHU HEOJIaropusiTHU Bb3ACHCTBUS, IIOCOUSHH 10~
Tope, 3a J]a ce MOTBBPAM, Y& KOMIIAHUITA HE CE € CIPaBHIIa MO-JIOMIO0 OT 00Ia eKOJOTHIHA HITH
coLlMaJIHa TJIe/lHa TOYKa B CPaBHEHHE C APYT'H KOMIIAHUU B CBOSI CEKTOP, KOUTO CHOTBETCTBAT Ha
eKOJIOTHYEH HJIM COLMAJICH Pe3yJITaT, II0-TOJSIM MM paBeH Ha E, KaTo ce H3Moi3Ba peHTHHIBT 32
ESG na Amundi.

Kax ce e63emam npedsud umouxamopume 3a HeONAONPUAMHU
8b30elicmaUsl 6bpxy axmopume 3a YCMoOUUU8oCcm?

WuaukaTopure 3a HEONArONPUSTHH BB3ACHCTBHS ca B3ETH MPEABUJ, KaKTO € OIUCAHO
o-rope B WbpBUs GuATHp 3a He3HaunTenHu Bpeau (DNSH):

[IspBusaT punTsp 3a DNSH pa3unta Ha MOHUTOPHHTA Ha 3aIBJDKUTEITHUTE HHAUKATOPH
32 OCHOBHH HEOJIArONPUSATHH BH3ACUCTBHUS B TiprioxkeHue 1, tabnuna 1 Ha RTS, kpaero
Cca HaJIM4YHH CTa6I/IJ'IHI/I JaHHU Ype3 KOM6I/IHaIII/IHTa OT CJICAHUTEC HWHAUKATOPU U
crieuQpUIHN ParoBe WK MpaBuia:

* na uma uHTeH3ureT Ha CO2, KONTO He MPUHAIEKH Ha NTOCIEIHUS EIUI B CPaBHEHHE
C IpyT¥ KOMIIaHUH B CHOTBETHHUS CEKTOP (Ba)KM CaMO 3a CEKTOPH C BUCOK MHTEH3HTET),
n

* 1a nMa pa3zHooOpasue Ha bopa Ha qUpeKTopHuTe, KOETO HE NPUHAIIICKH Ha TTOCTIeTHHS
JELUI B CPaBHEHHUE C APYT'H KOMIIAHUU B CbOTBETHHUSI CEKTOP, U

* 1a ObAAT M3YMCTEHM BCHUYKU NPOTHUBOPEYMS BBB BPB3Ka C pabOTHHUTE YCIOBHA U
YOBEILIKUTE TIPaBa,

* 1a Ob/IaT U3YMCTEHN BCUYKH IPOTHBOPEUHS BB BPB3Ka C OMOJIOIMYHOTO pa3HOOOpas3ue
U 3aMBbPCSIBAHETO.
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Amundi Beue pasriexia crenu)UUHATE OCHOBHH HEOJIArONPHSTHU BB3JCHCTBUS B
MOJIMTHKATA CH Ha U3KIIOUBaHE KaTo 4acT oT OTroBOpHAaTa MHBECTHLIMOHHA MOJUTHKA
Ha Amundi. Te3u M3KIIOUSHHMS, KOUTO CE MpWJIAraT 3a ONHMCAHHUTE II0-TOpE TECTOBE,
00XBallaT CJICJHUTE TEMH: M3KIIOYECHUs 3a IMPOTHBOPEUUBH OPBXKHsS, HApyLICHUS Ha
npuHIunurTe Ha [obamuus norosop Ha OOH, BbriMIIA U TIOTIOH.

Kax ycmotiuueume uneecmuyuu ca npuseoeHu 6 CbOmeemcmeue ¢
Hacoxume na OHCP 3a muocoHayuonanHume npeonpusmus u ¢
Pvrosoonume npunyunu na OOH 3a buzneca u npasama Ha yogexa?
Iloopobrnocmu:

Hacokute Ha OMCP 3a My nTHHAIIMOHATHUTE MPEANPHUATHS U PHKOBOIHUTE NPUHIIUIIH
Ha OOH 3a Om3Heca U paBaTa Ha YOBEKa ca HHTETPHUPAHU B HAIlIaTa METOMOJIOTHS 32
omenka Ha ESG. Hammsar coOGctBeH wHCTpyMeHT 3a omeHka Ha ESG orensBa
E€MHUTEHTHUTE, HM3IMOI3BAKA HAIMYHWTE HAaHHU OT HAIIWTE JOCTABYMIM Ha JIaHHH.
Hanpumep MoJenbT UMa CHELUATHA KPUTEPUH, HAPEUCHH ,,Y 4acTHe Ha OOLIHOCTTA U
MpaBaTa Ha YOBEKa‘‘, KOMTO Ce MPHJIaraT KbM BCUYKH CEKTOPH B JIOIBJIHEHUE KbM JAPYTH
KPUTEPHH, CBhP3aHU C TipaBaTa Ha YOBEKA, BKIFOUUTEIIHO COI[HATHO OTTOBOPHH BEPUTH
Ha JIOCTaBKa, pabOTHU YCJIOBHS W TPYIOBH B3auMMoOOTHOIIeHUsA. OCBeH TOBa HHE
W3BBPIIBAME MOHUTOPHHT 3a MPOTUBOPEUUS MHHHMYM Ha BCEKH TPU Mecela, KOETOo
BKJIFOYBA KOMITAHUH, HICHTU(DUIMPAHH 32 HAPYIICHUS Ha IpaBaTa Ha yoBeka. Koraro
BB3HUKHAT MPOTHBOPEYHSI, aHAJIM3ATOPUTE I OLECHIT CUTyallUsATa W IIe MPHUIOKAT
pe3ynTaT KbM MPOTHBOPEYUETO (KAaTO M3MOJI3BAT HAIIaTa COOCTBEHAa METOMOJIOTHS 3a
OIICHKA) W IIe ONpeAcNsAT Hai-moOpus HAYMH Ha JeiicTBhHe.  Pesynratute 3a
MPOTHUBOPEUYUSATA CE aKTyaIH3UPAT Ha BCEKU TPH MECella, 3a JIa CE TIPOCICIAT YCHITHTA
3a TEHJEHIMU U BH3CTAHOBIBAHE.

TakcoHomusma Ha EC onpedens npuHuyumn 3a ,HeHaHAacsHe Ha 3Ha4yumesHu epeou”,
Kamo cbobpaseHume ¢ MAKCOHOMUAMA UHBeCcmMuyuu He mpabea 3HaYyumesnHo 0d
8pedam Ha uyesaume HA maxkcoHomuama Ha EC u ca npudpyxceHu om crieyuguyHu
Kpumepuu Ha EC.

MPUHUMANDBT 33 ,HEHaHacAHe Ha 3HaAYMTENHW Bpeau” ce npwuaara camo 3a Te3u
WHBECTULLMM, KOUTO Ca B OCHOBATa Ha GUHAHCOBUA MPOAYKT U KOUTO Ca CbobpaseHu ¢
KpuTepuuTe Ha EC 3a eK0I0TMYHO YCTOMUYMBU MKOHOMUYECKM AEMHOCTU. UHBECTULMUTE
B OCHOBAaTa Ha OCTaHajaTa 4acT OT To3u (GMHAHCOB MPOAYKT He ca CbobpaseHu ¢
KpuTepuuTe Ha EC 3a eKON0rMYHO YCTOMYMBM MKOHOMUYECKUN AEWHOCTH.

BcuuKu Opyau ycmolivyusu uHsecmuyuu cow,o He mpabsa 0a epedam 3HaYUMeNHo Ha
eKos102uYHUMe Uau CoyuanHume yesu.

[Danu T03u GUHAHCOB NPOAYKT B3ema npeaBua, OCHOBHUTE HebnaronpuaTHU
“ Bb3AeicTBMA BbpXy PpaKTOopuUTe HA YCTOMUUBOCT?

X Ja, MNoadoHABT B3eMa O BHUMAHUE BCHYKH 3aIb/DKATEIHA OCHOBHM HEOIAarOIPUATHH
BB3JICHCTBUS ChIIIACHO Tpmiioxernue 1, Tabnuma 1 ot RTS, mpumokumu KbM cTpaTerusiTa Ha
IMondonna, n pazuura HAa KOMOWHALMS OT IIOJMTHKH 33 W3KIIOYBaHE (HOPMATHBHU
W CEKTOPHM), MHTerpanusa Ha peiituar 3a ESG B MHBeCTHIMOHHMS TpoIlec M MOAXOIM 3a
aHTaKUpaHEe ¥ TIIacyBaHe:

- m3kmoyBade: Amundi pasmosiara ¢ AeHUHUpAHH HOPMATHBHH, Oa3WpaHd Ha ICHHOCTH
¥ 0a3uMpaHu Ha CEKTOPH INpaBia 3a W3KIIOYBAaHE, KOUTO OOXBallaT HAKOM OT OCHOBHHTE
MHJMKATOPH 332 YCTOWYMBOCT Ha HEOJAaronpHsITHU BB3JEHCTBHs, M30poeHn B Permamenra
OTHOCHO OTIOBECTSIBAHETO Ha MH(OPMAITHSL.

- uHTerpupane Ha Qakropure 3a ESG: Amundi e npuena MUHMMaTHUTE CTaHAAPTH 3a
nHTerpupane Ha ESG, mpumiaranu mo nozapasOupaHe KbM TEXHHTE aKTHBHO YIPaBIISIBAHU
(oHIOBE OT OTBOpEH THUIl (C M3KJIIOYEHHE Ha EMUTEHTHTE ¢ pedtuHr G u mo-1odpe
MIpeTeTJICHUTe cpeqHn pe3ynTatd 3a ESG, mo-BHCOKHM OT MpWIOKUMHSA OeHuMapk). 38-te
KpUTEpHs, U3MON3BaHN B TMOAX0/a 32 ompenensHe Ha pedtudr 3a ESG Ha Amundi, cpimo ca
IpeAHa3HAYCHH JAa B3eMaT MpEIBHJ KIIOYOBUTE BB3ACHCTBUSA BBPXY (aKTOpUTE Ha
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MHBeCTULMOHHATA
cTpaTerua Haco4ysa
MHBECTULUNOHHUTE
pelweHns Bb3
OCHOBa Ha paKTopK
KaTo
MHBECTULMNOHHU
Lenn n TonepaHc
Ha puCKa.

YCTOWYMBOCT, KAKTO M KAa4eCTBOTO Ha MPEIIPUETOTO CMEKUYaBaHE, KOETO ChILIO CE B3eMa
npeaBu B ToOBa OTHOLICHHEC.

- AHraxupase: AHT@)XHPaHETO € MPOIBDKUTENEH M OPHEHTHPAH KbM LeJITa IIPoLiec, HACOUeH
KBbM TIOBJIMSIBAHE Ha JICHHOCTUTE WM MOBEACHUETO Ha JpY)KeCTBaTa 3a MHBecTHpaHe. Llenrta
Ha JISHHOCTHTE 3a aHTKUPAHOCT MOXKE JIa CIajia KbM JIBE KaTErOpHH: Ja Ce aHTaXnpa JajeH
E€MHTEHT J1a ToJ00pH HAaYMHA, 110 KOWTO HHTETPUPa EKOJOTHIHOTO U COLMATHOTO U3MEPEHHE,
Jla Ce aHTAXWpa JaJeH EMHUTEHT Jia MOoJ00pH CBOETO E€KOJOTHYHO BB3/CHCTBHUE, COLUAIHO
BB3/ICHCTBUE U BB3JICHCTBHE, CBBP3aHO C IIPaBaTa Ha YOBEKa MM JPYTH BBIIPOCH, CBBP3aHH C
YCTOWYHMBOCTTA, KOUTO Ca OT CHIIECTBEHO 3HAUEHHE 3a O0IIECTBOTO M INI00ATHATA HKOHOMHMKA.
- I'macyBane: [TonmTHkara 3a riacyBane Ha Amundi 0TToBaps Ha ISUIOCTEH aHAJIN3 HA BCHYKH
JOBITOCPOYHM BBIIPOCH, KOWTO MOTaT Ja TMOBIMSAT HAa CBH3JaBAHETO HA CTOWHOCT,
BKJIFOUMTEIHO MaTepHalHU BBIPOCH BBB Bpb3ka ¢ ESG. 3a moBeue uHbOpMaIMs BHXKTE
MOJIUTHKATA 3a ri1acyBane Ha Amundi.

- Mounurtopunr 3a nporuBopeumsi: Amundi pa3paboTh cuctema 3a MpoCie[sIBaHE Ha
NPOTUBOPEYHs, KOSTO pa3unTa HA TPU BBHHIIHM JOCTABUYMKA Ha JAHHU 332 CHUCTEMAaTHYHO
npocjesBaHe Ha IMPOTHBOPEUYMATAa M TAXHOTO HUBO Ha cepuo3HocT. Cien ToBa TO3U
KOJIMUECTBEH TIIOIX0/ ce oboraTsiBa € I0-33ABJI0OYEHA OIIEHKA Ha BCSKO CEPHO3HO
NPOTHUBOpEYNE, N3BBPIIBaHA OT aHanu3aropu Ha ESG, u nepuoanydeH mperieq Ha HEeroBara
eBoronusi. To3u moaxon ce nmpuiara KbM BCHUKU GoHoBe Ha Amundi.

3a BCAKAKBH IIOKA3aHUs 3@ TOBA KaK CE€ M3MON3BAT 3abJDKUTEITHUTE HHIUKATOPU 32 OCHOBHU
HeONaronpuaTHU BB3JCHCTBUSL BuKTe Perynaropnara nexnapamms 3a ESG ma Amundi,
HaJlMyHa Ha aapec www.amundi.lu.

] He

KakBa MHBEeCTMLMOHHA CTpaTerna cneasa T03M GUHAHCOB NPOAYKT?

Ilen: menta Ha TO3M (PUHAHCOB MPOAYKT € Ja IOJy4M KamuTaioBa rnevaiba W J0Xon Mpe3
MPEMOPHUUTEITHHS IICPUO/T Ha BIIaJICCHE HA aKTUBUTE YPE3 MHBECTHPAHE B TUBEpCcUUIPaH MOPTPEHT
OT JIOIyCTUMHU MHCTPYMEHTH, ONIMCaHU TO-JI0JTY.

WuBectunuu: [TondouasTt naBectrpa npeaumuao B [IKW u ITIKUIILK ot oTBOpeH THI, KaTo e CTPEMHU
KBM IIHPOK HAOOp OT HHBECTUIMOHHU cTpaTeru. ChIo Taka, cyO(OHIBT MOXKE 1a HHBECTHPA B aKIIUU
W CBBpP3aHU C aKIUM HHCTPYMCHTH, B MHCTpyMeHTH Ha [lapwuHus maszap, B IBITOBE U CBBP3aHU
C IBITOBE HWHCTPYMEHTH (BKIIOYHTEIHO KOHBEPTHPYEMH OONMTAlMH W OONWTallii C BapaHTH),
B JIETIO3UTH, TIPEIMET Ha MOMCKBaHe 70 12 Mecena u B cepTU(HUKATH ¢ TUXBEHH WHICKCH.

CyOdoHabsT MOXe J1a MHBeCTHpa /10 35% OT akTHBUTE CH B akuuH (NpsAKo Wwin KocBeHo upe3 [TKU
u [TKUIILK ot otBopeH tut). Cyo(oHIBT MOXKE J1a CE CTPEMHU KbM SKCIO3UITUS Ha CTOKHU M HEJIBH)KUMHU
UMOTH 4pe3 MHBECTHpAHE B MOJIXOAAILIN NPEXBBPJIUMH IIEHHU KHMXA, MHJICKCH U JPYTH JUKBUIHU
(uHancoBu akTHBH (TIpsiko wiu kocseHo upe3 [IKUTILK wim [TKU ot otBopeH tum). CyoQoHABT MOXKE
na naBectrpa 10 20% OT akTUBHUTE CH B ITOIXOISIIN CEPTUPHUKATH ChC CTOKOBU MHAEKCH. CyOhoHBT
Moxke cbio fa uaeectrpa B [IKMITIK nnu ITKU kato ciaensa anTepHaTUBHU CTPATErHU.

Benumapk: IloadounsT ce ynpasmsasa aktuBHO. 75% oT uHzaekca Barclays Euro Aggregate/ 25% ot
nanekca MSCI AC World ciryxaTt kato pedepeHTeH OeHUMapK 3a M3YMCIIBaHE W HAONMIOICHHE Ha
otHOocutenHaTa CrorHocT mox puck (,,VaR*) ma Iloadonna. Hama orpanndenusi, CBbp3aHu C TO3U
CpaBHUTEJICH IIOKa3aTel, 10 OTHOIIEHHE Ha ChCTaBa HA MOPT(HONMOTO, HO CE OYaKBa CTENCHTAa Ha
OTKJIOHEHHUE OT HHJEKca Ja ObJe 3HAYUTEIHA.

ITo-HaTaTbIeH poleC Ha yIpaBIeHUE:

[Moadouabr MHTErpHpa (akTOpuTe 3a YCTOHYMBOCT B WHBECTHUIMOHHHUS CH NPOLEC M B3eMa I10]
BHIMaHHE OCHOBHHTE HEOJIaronmpusTHH Bb3AelcTBus. IIpym mHBecTHpaHe B MEHHJDKBPH Ha TpPETH
CTpaHU TOH B3eMa Npe/BH]] OCHOBHUTE HEOJIarONPHUSITHHU Bb3CHCTBHS OT MHBECTUIIMOHHHUTE PEIICHHS
10 OTHOIIEHHE Ha (PaKTOPUTE 32 yCTOWYNBOCT, CTUTA Jla UMa HAJIMYHA HHPOPMAIKs, KAKTO € IOCOYEHO
mo-mogpoOHO B paszzmen ,,YCToiunBo wHBecTHpane™ Ha [IpocmekTa, KaTo ce WMa MpPEABHI, UYe
MeTozmonorusTa 3a orneHka Ha ESG Ha Amundi, ormmcana B TO3W pasnen, € paslIMpeHa 0 BCHUKH
ocuopau ITKUITLK u ITKH.
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OcBeH ToBa oOmMAT pesyntar U pedtuHr 3a ESG (A 1o G, kakTo e omnucaHo NMoApoOHO B pasniel
»YcroiunBo mHBecTupane Ha Ilpocnekra) 3a [londonpa (c momomra Ha NpeTersieHHs CpelcH
pesyarat 3a ESG na ocnoBauTe ITKUIILIK/ITKM 1 apyru neHHM KHMXKA) Ce CpaBHSBA C PEHTHHIaA 3a
ESG na HeroBara MHBECTUIIMOHHA CHBKYITHOCT.

Kakeu ca cevp3eawjume enemenmu Ha UHBECMUYUOHHAMA CHIpaAmMezus,
U3N0/36AHU 34 U300pP HA UHEECMUWUUME 3d ROCMUZAHE HA 6CAKA Om
€KO102uYHUmMe UdU COUUANTHUME XAPAKMEPUCMUKU, NORYIAPUSUPAHU OMl MO3U
¢unancoe npodykm?

Bcuuky LeHHY KHIKA, IbprKaHU B ToAdoHIa, oiexat Ha kpurepuute 3a ESG. Tosa ce moctura upes
M3II0NI3BaHETO Ha cOOCTBeHaTa MeTomoorus Ha Amundi n/mmm naopMmarwst 3a ESG Ha Tpetu ctpaHu.

IoadorabT MBPBO IpHIIara MOJIUTHKATA 33 M3KIIOUBaHe Ha Amundi, BKIIOYBAILA CIIEAHUTE IIPaBUIIA;

- 3aKOHOBH M3KITFOUCHHUSI OTHOCHO ITPOTHBOPEUYHBH OPBIKHS (IIPOTHBOIIEXOTHH MUHH, KACETHYHH OOMOH,
XAMHYECKH OPBIKHsS, OMOIOTHYHU OPBIKHS M OPBKHS C O0CIHEH YpaH U Jp.);

- KOMIIaHHH, KOUTO CEPUO3HO W MHOTOKPATHO HAPYIIABaT CIMH WIIH HIKOJIKO OT 10-Te mpuHIMIA Ha
Global Compact, 6e3 10cTOBEpHI KOPEKTHBHH MEPKH;

- CeKTOPHHUTE M3KJIIOYEHHS Ha rpynaTa Amundi OTHOCHO BBINIMIATA U TIOTIOHA (TIOAPOOHOCTH 3a Ta3u
MOJUTHKA ca HATMYHKA B OTroBOpHATa MHBECTHLHOHHA MONIUTHKA HA Amundi, TOCTBITHA Ha ye0 caiiTa
www.amundi.lu).

IMondouasT KaTo OOBBP3BAI ENEMEHT LIENIN Ja MMa MO-BUCOK pe3ynTat 3a ESG ot pesynrara 3a ESG
Ha MHBECTHILOHHATA CHBKYITHOCT.

Kpurepunre 3a ESG na I[Tondonaa ce npunarar 3a rnoxe:

* 90% OT akuMuTe, U3AaJeHN OT TOJIEMHU KOMIIAHWU 32 KalMUTaIu3alusl B PA3BUTU JAbPKaBH; JbITOBU
ICHHA KHIDKA, MHCTPYMCHTH Ha MApUYHHUS Ma3ap C KPEAWTEH PEHTHHT OT WHBECTHIMOHEH KIIac,
U CYBEPEHEH JIBJIT, U3IaJICH OT Pa3BUTUTE IbPKABH;

* 75% OT aKIMUTE, U3IaJCHU OT TOJIEMH KOMITAaHUH 32 KAIIUTAIN3AUs B IbP)KaBU C HOBOBB3HUKBAIIH
na3apu; aKIyu, U3IaJCHA OT KOMITAHUY C MaJIKa U CPETHA KaIMTAIN3aIis BbB BCAKA bPIKaBa; IHITOBU
LUCHHU KHW)KA M WHCTPYMEHTH Ha MMApUYHHUS a3ap C KPEIUTECH PEUTHHI 32 BUCOKA JOXOJIHOCT;
U CyBEepEHEH JIbJIT, U3aJIeH OT JbPKaBH C HOBOBB3HUKBAIIH MA3aPH.

Brrpeku ToBa HHBECTUTOPUTE CiIe/Ba 1a 0ObPHAT BHUMAHHUE, Y€ MOXKE J]a HE € IPAKTHUECKN Bh3MOXKHO
na ce m3Bbpim aHanu3 Ha ESG B Opoif, B O1M30CT 10 MApUYHM CPEACTBA, HAKOM JIEPUBATH U HIKOU
CXEMH 3a KOJIEKTUBHO HWHBECTHPAHE, IO CBIIUTE CTaHJAPTH, KAKTO IPH JPYTHTE WHBECTHLIUH.
Mertoponorusta 3a n3uncisBaHe Ha ESG Hsma [1a BKJIIOUBa Te3W LIEHHH KHMXKA, KOUTO HAMAT PEUTHHT
3a ESG, Huto mapu B Opoi, B OJIU30CT 10 NapUYHK CPEICTBA, HAKOU JAEPUBATH M HIKOM KOJEKTHBHH
WHBECTHLMOHHN cxeMU.[ /OCBeH TOBa, KaTo ce MMa IMpEIBH] MUHUMAJIHUSAT aHTaXUMEHT oT 1% ot
YCTOWYMBUTE WHBECTHIWH 32 YCTOHYMBH MHBECTHULIMHU C ekosoruuHa nen, [TondoHnsT mHBEcTHpa
B JIpy’KecTBa 3a MHBECTHpaHE, CUMTAHU 3a ,,Hal-100pH M3IBIHUTENIN, KOraTo c€ BBH3MOJI3BAT OT
Hail-noOpata omenka B Tor TpH (A, B mmu C ot ckana 3a ouneHka oT A 10 G) B cBOS CEKTOp 3a TOHE
€/IMH MaTepHaJICH EKOJIOTHYEH WM ColuaieH (akrop.

Kakve e noemuam munumanen npoyeHm 3a Hamajiileane Ha ooxeama na
UHeecmuyuume, Koumo ce ezemam npe()em) npebu npuiazanemo Ha
mas3u uHeecmuyuoHHna cmpamezu}l?

Hsma moer muanmaner npomneHT 3a [Toadonna.
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Dob6pute
ynpaBAEHCKU
NPaKTUKK BKIOYBAT
CTabUNHM
ynpaBaeHCKK
CTPYKTYpH,
B3aMMOOTHOLLEHUA
CbC CNYKUTENUTE,
Bb3Harpa)kaeHue
Ha nepcoHana

M cnasBaHe Ha
AaHBYHOTO
3aKOHOaTesCTBO.

Kaxeéa e nonumuxama 3a OUCHA6AHE Ha 006pume ynpaejieHCKU
RpaKmuKu Ha Opy;ucecmeama, 6 Koumo ce uueecmupa?

Hue pazuutame Ha MeTononorusra 3a onenka Ha ESG mHa Amundi. Onenkara Ha ESG Ha
Amundi ce 6a3upa Ha pamka 3a coOcTBeH aHanu3 Ha ESG, kosaTo B3ema mpensun 38 oOmu
U CIeIUpUYHU 32 CEKTOpa KPUTEPUH, BKIIOYUTEIHO KPUTCPUHUTE 32 YIIPaBICHHE.
B ympaBieHCKOTO M3MEpeHHe HUE OICHSIBaME CIIOCOOHOCTTA Ha €MHUTEHTA Ja OCHTYPH
e(eKTHBHA KOPIOPATUBHA YIIPABICHCKA paMKa, KOATO J1a TAPAHTHPA, Y€ TOH e U3IMBIHH
JIBITOCPOYHUTE CH IeNH (HAIp. TapaHTHUpPaHEe Ha CTOWHOCTTa Ha EMHUTEHTA B IBITOCPOYCH
ITaH). PasrnexmaHuTe MOAKPUTEPHH 3a YIpaBICHHWE ca: CTPyKTypa Ha Oopma, OIuT
W KOHTPOJ, BB3HArpaXkIeHWe, MpaBa Ha akKIUOHEpUTE, €THKA, JaHBYHHU TPAKTUKH
u ctparerus 3a ESG.

Ckaunara 3a peittuar 3a ESG Ha Amundi ceaspxa cenem kiaca B auanazod ot A jo G,
KBACTO A ¢ Hail-noopusT, a G — Haii-nomusT peitunr. Komnanuute ¢ peiituar G He ce
JIOIyCKAT B HamaTa cepa Ha MHBECTHUPAHE.

Bcnuky kopropaTUBHY IICHHU KHIKA (aKIIUHU, OOJIUTAIINH, ICPUBATH C €IHO JTUIIE, 00OPCOBO
ThpryBanu ¢ougoBe (BT®) 3a aknuu w IEHHW KHUWKA ¢ (PUKCHpAH JOXOIH, CBBpP3aHU
¢ ESG), BkmOYeHN B HWHBECTHIMOHHUTE IMOPTQEHIN, ca OICHEHH IO OTHOIICHWE Ha
IOOpHUTE YTIPABICHCKH NPAKTHUKH, KAaTO € TPHIOKEH HOPMATHBEH CKPHHUHT CIIPSIMO
npuniunute Ha ['mobamaus moroop Ha OOH (I'] ma OOH) 3a chOTBETHHS €MHUTEHT.
Ornenkara ce U3BBpIIBA Ha Tekyma 6a3a. Komucusara mo peiituaru 3a ESG Ha Amundi
BCEKHU Mecell Iperiiexa CIuchluTe ¢ ApyskecTBa, Hapymasamy ['J[ Hva OOH, xoeto Boau
JI0 TIOHIKaBaHe Ha perTuHra 10 G. OTTerasHeTo Ha MHBECTUIIMY OT IICHHU KHIDKA, YUHTO
peditunr e noHrkeH 10 G, ce U3BbPIIBA MO Moapa3dupane B pamkute Ha 90 JTHU.

IMomuTtrukara 3a ymparieHue Ha Amundi (aHraXHUPAHOCT W TJIacyBaHE), CBbP3aHA C
YIPaBJICHUCTO, TOMBJIBA TO3H MOIXOI.

L/ N
N O A Kakso e pa3snpeaeneHneTo Ha akKtueuTe, NJ1aHNPAHO 3a TO3U ¢m-|a|-|c03

PasnpepeneHunero
Ha aKTUBUTE
onucea gana Ha
MHBECTUUMUTE

B KOHKPETHU
aKTUBU.

NPOAYKT?

Haii-manko 75% ot naBectunmute Ha [Tondonaa me 6baaT 3MoI3BaHu 3a MOCTUTaHE Ha €KOJIOTHYIHUTE
WM COITUATTHUTE XapaKTePUCTUKHU, MpoMoTHpanu oT [loadonna, B chOoTBETCTBHE C 0OBBP3BALIUTE EIIEMEHTH
Ha MHBECTHUIMOHHATa cTparerus. OCBeH ToBa MOAMOHIBT CE aHTaKHpa Jla UMa MUHUMYM 1% ycToW4uBH
WMHBECTHLIMM, KAaKTO € IOKa3aHo B Tabnuuara mo-goiy. MHBectuimmre, choOpaszenn ¢ apyru E/S
xapaktepuctuku (#1B), me mpencraBnsBaT pasiuKaTa MEXAy IEHCTBUTENHUS M7 HAa WHBECTUIIUUTE,
ChOOpa3eHN C EKOJOTMYHHM WIM COIMAIHHU XapakTepUCTUKU (#1) M AEHCTBUTENHMS A47 Ha YCTOHYMBHU
uHBecTHIUH (#1A).
[TnanupaHusT A% Ha JAPYrUTe €KOJOTMYHM WHBECTHULIMH IpeicTaBiisiBa MUHUMYM 1% (i) 1 moxe na ce
NPOMEHH, KaTo JCHCTBUTEIHHUTE IPONOPIHHA Ha OOBBP3aHUTE C TAKCOHOMHITA W/WIM COLMAIHUTE
WHBECTHUINH C€ YBEINYAT.
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[eliHocTuTe, CvobpaseHu ¢ TaKCOHOMUATA
06Bbp3aHM C #1A Ycroiuman MwuH. 0%
TaKCOHOMMUATA, MuH. 1%
ce M3pas3nBaT KaTo
OAN OT:
— oboporta,
oTpassBall Aena
Ha npuxoauTe ot MHBecTMummn
€KONOTUYHU
OEeMHOCTM Ha
ApyrKecTBaTa 3a #2 [ipyrn
MHBECTUpaHe Make. 25%
— KanuTtanosurte
pa3xoam (CapEx),
NMoKasgaLm
3eneHuTe #1 CbobpaseHn ¢ xapaKTepucTUkn Ha E/S BKoUBa MHBECTULMUTE Ha GUHAHCOBUA NPOAYKT, U3MON3BAHM 32 NOCTUraHe
WUHBECTULMMU, Ha €KONOrnM4YHUTE NN COUMNATHUTE XaPaKTEPUCTUKU, NONYNAPU3INPaAHN OT ¢VIHaHCOBVIF| NPOAYKT.
#2 ,D,pyru BK/KOYBa OCTaHaAnTe MHBECTUL UK Ha ¢MHaHCOBMH NPOAYKT, KOUTO He Ca C'b06pa3EHM HWUTO C eKO/ZI0Tn4YHUTE
WU COUUNaNHUTE XapPaKTEPUCTUKUN, HUTO Ca KBaJ’IVId)VILI,VIpaHVI KaTo yCTOVI‘«IMBM nHBECTULUNN.

#1B [pyru E/S xapaKTepuCTUKM

HanpaseHu oT
Apy»KecTBaTa 3a
MHBECTUpPaHe KateropusTta #1 CbobpaseHn ¢ xapakTepucTukm Ha E/S ob6xBalua:

Hanpumep 3a — MNogakateropusTa #1A Ycroiiumsmu 0b6xBaLla yCTONYMBUTE MHBECTULMK C €KONIOTUYHWN UAWN COLMANHU LLenun.

— Nogakateropusta #1B Apyru E/S xapakTepmcTUKM 06XBalLa MHBECTMLMUTE, CbOBPA3EHN C EKONOTUYHUTE WK

npeMmmnHaBaHe KbM o
COUMANNHUTE XapPaKTEPUCTUKU, KOUTO He ce KBaﬂI/Id)VILI,I/IpaT KaToO YCTON4YMBU UHBECTULUN.

3e/ieHa
MKOHOMMKa.

— onepaTuBHUTE
pa3xoam (OpEx),
OTpassBaln Kax wusnonzeanemo na Oepueamu nocmuzca e€KoJjiocuiHume ujiu
3eneHuTe couuajinume xapakmepucmukKu, pexKiamupanu om ([)unancoeuﬂ
onepaTtuBHU npooyxm?
OEeWHOCTM Ha
OpyKecTBaTa 3a JepuBatute HE C€ HU3MON3BAT 3a IOCTUTAaHE HAa EKOJOTMYHUTE U COLHUAIHUTE XapaKTePUCTHUKH,
MHBECTUPaAHE. nomyJsipusupanu ot [Tondonma.

[0 KakBa MMHUMaJIHA CTeneH YCTOMYMBUTE UHBECTULMM C EKOJIOTUYHA Len
ca cbobpaseHun c TakcoHomuATa Ha EC?

KM momenTa [ToadoHabT HIMa MUHUMAJICH aHT&KHUMEHT 33 YCTOMYMBH MHBECTHIIMH C €KOJIOTHYHA 1eJ,
cboOpazenu ¢ takcoHomusita Ha EC. KbM momenta IloadonabT HAMa MUHMMAalleH aHTQKUMEHT 3a
YCTOWYMBU WHBECTHIMM C €KOJIOTMYHA IieJl, choOpaseHn ¢ Takconomusita Ha EC. [londonnbt He ce
aHTaXUpa J1a IpaBH ChOTBETCTBAIIM HA TAaKCOHOMMSATA MHBECTHIIMH B M3KONAEMH ra3oBe W/WIM sIpeHa
€HEepreTuKa, KakTo € UICTPUPAHO MO-10y. BhIpeku ToBa, KaTo 4acT OT MHBECTUIMOHHATA CTPATErus,
TOM MOXK€ J1a UHBECTHPA B PYKECTBA, KOUTO CHILO Ca aKTUBHU B TE3U OTpaciy. TakuBa HHBECTULIUU MOTaT
Ja Obaat wiM 1a He ObIaT ChOOPA3EHN C TAKCOHOMHUSTA.
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AKTUBMpaLLUTe
DelHOCTN OMPEKTHO
Nno3BoAABAT Ha
Apyrv genHoctn aa
MMaT 3HaYMTeNEeH
npUHoC 3a
€KONOornYHa uen.

MpexogHute
DEeNHOCTU ca
OeNHOoCTH, nNpun
KOMWTO BCE oLLe

He ca Ha/InYyHU
aNTepHaTUBM 33
HUCKM BbIIEpoaHM
eMnCUn, Ho cpes,
apyrute Te
npuUTeXasaT HMBA
Ha emMUCUK Ha
NapHWKOBW rasose,
CbOTBETCTBALLY HA
Hal-gobpute
pesynTtaTu.

HNuBecTnpa Ju GUHAHCOBMAT MPOAYKT B /I€iiHOCTH, CBBP3aHU C
HU3KOIMAaeMHUTe ra30BM FOPUBA /UJIH S/IPEHATA €eHePreTHKA, KOUTO ca
B ChOTBETCTBHE ¢ TaKcOHOMHATA Ha EC'?

U Ha:
[] B uskonaeMuTe ra3oBH ropusa

[ B simpenata eHepreTrka
He

lleeme cpaguku no-0ony nokazeam 6 3e1eHO MUHUMAIHUA RPOUEHM UHEECMUUUU, KOUMO
cvomeemcmeam Ha maxconomusma Ha EC. Tovit kamo Hama noo0xXooauwia Memoooious 3da
onpedensine HA CLOMEEMCIMEUEMO C MAKCOHOMUAMA HA Cy6ePeHHUme 00auzayuu™, nwvpeama
2paguka nokKazea cvOMEEMCHMEUEmo ¢ MAaKCOHOMUAMA 668 6PBL3KA C 6CUYKU UHEECHUUUU HA
¢unancosua npodykm, @KIIOUUMENHO Cy6epeHHUme o00uzayuu, 00Kamo emopama zpaguka
NOKA36a CbOMEEMCMEUEemo ¢ MAKCOHOMUAMA CAMO RO OMHOWIEHUe HA UHEECMUWUUME 616
dunancosun npodykm, paznuunu om cyéepeHHUme 0onuauuu.

1. CboTBETCTBME C TAKCOHOMMATA Ha 2. CbOTBETCTBME C TAKCOHOMMUATA Ha
WHBECTULMU, BKAKOUNTENHO CYyBEPEHHU MHBECTULMM C U3K/IIOYEHME Ha
o6nurauun* cyBepeHHUTe obaurayun™
B CvobpaseHu c 0%
TakcoHoOMMUATa
(6e3 nskonaemwm rasose
1 AAPEeHa eHepreTuKa)

W CvobpaszeHn ¢ 0%
TaKcoOHOMMATA
(6e3 nskonaemu rasose
W AAPEHa eHepreTmka)

HecbobpaseHu ¢

HecbobpaseHu ¢ o
TaKCOHOMMATA 100%

TaKcoOHOMMUATa 100%

Tasu rpadmka npeacTasaasa 100% ot obwute nHsectTuUmUmn**

* 30 yenume Ha me3u e2paguku ,cysepeHHUMe 06au2ayUU“ ce CbCmosm om 8CUYKU Cy8epeHHU
ekcrnosuyuu. **To3u npoyeHm e yucmo uHOUKamueeH U Moxce 0a eapupa.

Kakve e munumannuam 0sA1 HaA UHEeCMUUUUME 6 NPEXOOHU U
akmueupawiu oemunocmu?

HondbounbT HIMa MUHUMAJICH I HA MHBECTUPAHE B IIPEXOIHHU MM aKTHBUPAIIH JCHHOCTH.

! JleliHOCTHTE, CBBP3aHU C H3KOMAEMHUTE TA30BH TOPHBA M SApPEHATA €HEPTETHKA, e OBIaT B ChOTBETCTBUE C
takcoHoMHsATa Ha EC camo koraro JIOmpHHACAT 3a OrpaHUYaBaHE HAa U3MEHEHHETO Ha KiuMara (,,CMeKuaBaHe
Ha M3MEHEHUETO Ha KIMMaTa“‘) M He HaHACSAT 3HAYUTEIHH BPEeIU Ha HUKOS OT I[eNUTe Ha TakcoHomusTa Ha EC.
[TbnHMUTE KPUTEPUH 32 WKOHOMHYECKH JEWHOCTH, CBBP3aHH C HW3KOMAEMUTE a30BU TOpHBa M sApeHaTa
CHEepPreTHKa, KOWTO OTroBapsaT Ha TakcoHomusta Ha EC, ca ompemencuu B Jlenerupan perimament (EC)

2022/1214 ua Komucusra.
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I Fua
ca

ycTonunsm
WHBECTULMU C
€KOoJ/IorMYHa Len,
KOAITO He B3ema
npeasupg,
Kputepuure 3a
€KO0J/I0rMYHOo
ycTonumnsmu
NKOHOMMUYECKM
AenHoctn
CbrnacHo
TaKcoOHOMMATA
Ha EC.

g.

PedepeHTHUTE
6eHuUMmapKoBe ca
WMHOEKCH 33
n3mepBaHe Aanu
dUHAHCOBUAT
NPOAYKT Nnoctura
€KOJIOrMYHUTE NN
coumanHuTte
XapPaKTEPUCTUKM,
KOMTO
nonynspusupa.

KaKkbB € MUHUMANHUAT AAN HA YCTOMUUBUTE MHBECTULMM C €KONOTUYHA Len,
KOMUTO He ca B CbOTBETCTBUE C TaKcOHOMMUATA Ha EC?

[MoadoHabT e Ma MUHMMAJICH aHTAXUMEHT OT 1% OT yCTOHYMBHTE MHBECTHLMH 33 YCTOHYUBH

HWHBECTHIIMHU C C€KOJIOTMYHA IICJI, KAKTO € MOCOYCHO B TOBa MPUJIIOKEHUE, KAaTO HAMA J1a C€ aHT'aXHpa
C TSXHOTO CHOTBETCTBHUE ¢ TakcoHOMUsATa Ha EC.

KaKbB € MMHUMANHUAT SAN Ha COLMANHO YCTOMUMBUTE MHBECTULUKN?

[HondouabT HAMA ONPeeIeH MUHUMAJICH 5.

KakBu nHBectmuum ca BkAYeHU B ,,#2 [lpyru“, Kakea e ueata um v ganu
MMa HAKaKBM MMHUMA/IHU €KOZIOTUYHU UK COLMANHUN Npeana3sHu MepKu?

B ,#2 Jlpyru“ ca BKIIOYEHM MapUYHHU CPEICTBA M HHCTPYMEHTH Oe3 pEeWTHMHr 3a IeNUTe Ha
YIPaBJICHUETO Ha PHCKa OT JIMKBUIHOCT U nopTdeitna. MHcTpyMeHTH 0€3 peHTHHT MOJKe J1a BKIIFOUBAT
Y [ICHHU KHMKA, 32 KOWTO JIaHHWUTE, HEOOXOIMMH 3a M3MEpBaHEe Ha JIOOMBAHETO Ha €KOJIOI'MYHHU WIIH
COLIMAJIHU XapaKTEPUCTUKH, HE Ca HAJIUYHHU.

[lanu KOHKpeTeH MHAEKC e onpeaeneH KaTto pepepeHTeH 6eHUMapK, 3a ga
ce onpeaenu ganu To3u GUHAHCOB NPOAYKT € Cbobpa3eH C eKONOrnYHUTE
n/vunmn coumanHuTe XxapaKTepPUCTUKKM, KOMTO nonynapusupa?

To3u HO,Hq)OHZ[ HsMa ONpEACJICH KOHKPETCH MHACKC KAaTO pe(bepeHTeH 6CH‘IMapK, 3a Jia ¢c€ onpeaeiain

Jlany TO3W (MHAHCOB MPOJYKT € ChOOpa3eH ¢ EKOJOTHYHWTE, WM COLMATHHUTE XapaKTEPHUCTHKH,
KOHMTO MOMYJISIPU3HPA.

Kak pepepenmuusam deHumapk HenpeKvsCHAMO CbOMEEMCMEA HA 6CAKA
om eKonozuuHume unu coyuanHume  XapaKmepucmuku,
RONYAAPUUPAHU Om PuHAHCOBUA NPOOYKm?

Hsama

Kak 0a ce ocuzypu coomeemcmeue Ha uH8eCMUUUOHHAMA CHIPAMESUA C
Memoo0a02uAma Ha UHOEeKca Ha NOCMOoARKA 0a3a?

Hsama

Ilo KaKkv6 nauun onpedeneHusAm UHOEKC ce pa3iuiaea onm CbOMmeemHus
00wupen naszapen unoexc?

Hsama
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Kvoe moorce 0a ce namepu memooonozuama, u3noyi3eanda 3a
U3YUCABAHEMO HA onpedeneHus uHoekc?

Hsama
Kbae mora ga HamepA noBeye KOHKpeTHa MHPopmauua 3a NPOAYKTa OHNAWH?

MoBeue KOHKpeTHA MHOPMALMA 33 NPOAYKTA MOXKeTe Aa HamepuTe Ha yeb caifta:
www.amundi.lu.
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YcroitumBata
MHBECTULUMA 03Ha4aBa
MHBECTULNA B
CTONaHCKa AeNHOCT,
KOATO gonpuHaca

3a NocTuUraHe Ha
€KOo/I0rMYHa Uan
coumanHa uen,

npu ycnosue ye
MHBECTULINATA He
3acAra 3Ha4uTenHo
MOCTUraHeTo Ha
€KOo/I0rMYHa Uan
coumanHa uen,

a ApyKecTBaTa, B
KOWTO ce MHBECTUPa,
cnepBat fobpum
yrNpaBAEeHCKK
NPaKTUKW.

TakcoHomunaTa Ha EC
e cucTema 3a
Knacuouumpaxe,
onpegeneHa B
Pernamenr (EC)
2020/852, 3a
yCTaHOBfIBaHe Ha
CMUCBK C €eKOIOTUYHO
ycToiunsute
MKOHOMMYECKMU
peiiHocTu. B To3n
pernameHT He e
onpeaeneH CmMcbK
CbC COUMANHO
ycTonumsuTe
MKOHOMMUYECKHN
OEeNHOCTMU.
Yctonumsute
MHBECTULNN C
€KO0J/I0rMYHa Len
morart aa 6baat
CbrnacyBaHu ¢
TaKCOHOMMATA

UNn He.

O6pasey, 3a NnpeaAOroBopHO onoBecTABaHe 3a PUHAHCOBUTE NPOAYKTU, NOCOYEHU
B uneH 8, naparpadu 1, 2 u 2a ot PernameHT (EC) 2019/2088 u uneH 6, nbpea anuHes
ot PernameHT (EC) 2020/852

HaumeHoBaHMe Ha IPOAYKTA: NpenTndukanuoHeH Koa HA
AMUNDI FUND SOLUTIONS — BALANCED NPaBHUS CyGeKT:
213800VT7344LISUK668

EKONOrMuYHM u/mnm coumnanHn xapakTepucTmku

To3u pUHAHCOB NPOAYKT MMA N1 LieN 3a YCTOMUYNBU MHBECTULUN?

o0 Aa @ X He
ToBa Le HanpaBu MUHUMYM % Monynapusupa ekonornyHuTe/coumanHure
YCTOMYNBU UHBECTULLUU C (E/S) xapaKTEepUCTUKM 1 BLMPEKM Ye HAMA
€KoJIorTu4Ha uen:_ % 3a LieN1 YCTOMYMBA MHBECTULLMA, e MMa
MUHUManeH aan ot 1 % ot ycroiumsute
B MKOHOMUYECKHN AeﬁHOCTM, UHBECTULUUU
KOUTO ce KBanmobuumpat
KaTO eKONOrM4yHoO \/CTOVI“IVIBVI C €KOJ10Tn4YHa uen B MKOHOMUYeCKH
Cbr1aCHO TaKCOHOMMATA Ha AEMHOCTU, KOUTO ce KBanuduumpar
EC KaTO €KOJZ1I0TMYHO YCTOUYMUBU Cblr1aCHO

TakcoHomuATa Ha EC

B MKOHOMMUYECKHU ,D,eVIHOCTM, x
KOUTO He ce KBaJ'IVId)VILI.VIpaT

C EKOJIOFMYHA LeNl B UKOHOMMUYECKH
[eNHOCTU, KOUTO He ce KBanndpuumpar

IRENI) CHOAIITR I VACTerFIAI KaTo eKONOTMYHO YCTOMUYMBM CbINACHO
CbrNAaCHO TakcoHoMMATa Ha EC TAKCOHOMMUATA Ha EC

CbC coumMasiHa uen

ToBa LWe HanpaBu MUHUMYM ToBa nonynspuaunpa E/S xapaktepuctnkure,
YCTOMYNBU MHBECTULUU CBC HO HAMA Aa HanpaBu HUKAKBU YCTOMUYUBU
coumanHa uen:_ % MHBECTULUU
E\ % KakBu eKoNornuHu u/mnm coumnanHu XxapakTepucTMKM ce Nonyaapusmpar ot
be |

_’ TO31 PUHAHCOB NPOAYKT?

[NoadorabT MOMysIpU3NpPa EKOJOTUYHHUTE M/MIIM COLMATHUTE XapaKTePUCTUKH, KaTo IEIU Ja uMa
mo-Bucok pesynrat 3a ESG ot pesynrara 3a ESG Ha cdepata Ha nHBecTHpaHe. [Ipu onpenensHe Ha
pesynrata 3a ESG Ha moadoHma m Ha cdepara Ha WMHBECTHUpPAHE IMOCTUTHATHUTE PE3YNTATH IO
orHomenne Ha ESG ce olneHsABaT upe3 cpaBHSABaHE Ha CPEIHUTE NOCTUTHATH PE3YNTATH Ha JaJieHa
o0nuranys CupsMo MOCTIHKEHUATa B OpaHIIa Ha HEWHUS eMUTEHT BBB BpB3Ka ¢ Besika oT Tpute ESG
XapaKTePUCTUKH Ha EKOJIOTMYHOTO, COLMAIHOTO M KOPIIOPAaTHBHOTO ympasieHue. He e onpenenen
pedepenten unnekc 3a ESG.
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Mokasarenure
3a yCTOMuMBOCT
n3MepBaT KakK

ce nocrurat
€KONOrnYyHUTE
WA couMnanHuTe
XapPaKTEPUCTUKY,
nonynapu3nMpaHu
oT GUHaHCOBUA

NPOAYKT.

Kaxkeu nokazamenu 3a ycmoiiuugocm ce u3nonzeam 3a usmepeane Ha
nocmuzaHemo Ha 6CAKA OmM  eKONO2UYHUMmME UAU  COYUATHUmME
XapaKmepucmuKu, HORYIAPUIUPAHU OM MO3U Yunancoe npooykm?

Wznon3BaHuAT MHANKATODP 3a ycToumuBoCT € pe3ynTarsT 3a ESG na IToadonna, koiito ce namepna
cpsMo pesynrarta 3a ESG Ha HHBeCTUIIMOHHATA ChBKYITHOCT.

Amundi e pa3paboTui cBOif COOCTBEH MpoIiec 3a onpeaeisHe Ha pedTuHr 3a ESG Bb3 ocHOBa Ha
monxoxaa ,,Haii-mo0bp B cBos kiac™. PefiTmHTrHTE, amanThpaHd KbM BCEKH CEKTOp Ha JCHHOCT,
“MaT 3a LeJN Aa OLEHAT TUHAMUKATA, IPH KOSTO (PYHKINOHUPAT KOMITAHUHTE.

Petitnarst Ha Amundi 3a ECK, n3nomnsBan 3a onpexnensiae Ha pesynraTa 3a ECK, e kommaecTBeH
pesyarar 3a ECK, npezacraBeH B cefieM Kiiaca B inanaszoHna ot A (Hail-noopu pesyiraTtu B cepara)
1o G (mait-nomm). B ckanara Ha Amundi 3a pelitiar 3a ESG 1neHHHTE KHIKA, TPHHAIICKAIIH Ha
CIIMCBbKA C M3KIHYCHHS, CBHOTBCTCTBAT Ha G. 3a KOpHnopaTBHU C€MHUTCHTHU IMOCTUIHATHUTE
pesynraTu 1o otHomenne Ha ESG ce oneHsBaT 1700aiHO ¥ Ha CHOTBETHOTO HMBO Ha KPUTEPHU
Ype3 CpaBHEHUE ChC CPEJHUTE MIOCTUTHATU PE3YJTATH B OTPAchia Ype3 KOMOMHAIMATA OT TPUTE
n3meperus Ha ESG:

- ExostornuHo u3mepenue: u3ciesa cliocoOHOCTTa Ha EMUTEHTHUTE JJa KOHTPOJIUPAT CBOETO MPSIKO
U KOCBEHO EKOJIOTMYHO BB3ACHCTBHE, KaTo OrpaHWYaBaT CBOSTA KOHCYMallUs Ha EHEprus,
HaMaJIsiBaT eMUCHHUTE CH Ha IApHHKOBH I'a30Be, OOPAT Ce Cpelly W34epIBAaHETO Ha pecypcuTe
U oma3BaT OMopa3HOOOpa3UeToO.

— ConyaiHo U3MepeHNe: H3MepBa Kak eMUTEHTHT (DYHKIIMOHHUPA 110 OTHOLIEHHE Ha JABE PA3IN4HH
KOHIICHIIUU: CTpAaTErusaTa Ha EMUTCHTA 3a PAa3BUTUEC HAa HETOBHA YOBCUIKH KalUTal U 3a4UTAHECTO
Ha YOBEIIKHUTE MPaBa Kato LsUI0;

— Ynpasnencko u3mepenue: Taka ce OlleHsIBa CIOCOOHOCTTa Ha U3/1aTels a OCUI'YpU OCHOBaTa 3a
e(eKTHBHA KOPIIOpAaTHBHA YIPABJICHCKA paMKa | Ja TeHEpHpa CTOMHOCT B ABJITOCPOYEH TIIaH.

B metomonorusra, npuiarana npu pedituara 3a ECK or Amundi, ce m3nonssat 38 kpurepus,
KOHTO Ca WM TeHepH4YHN (0OIIM 3a BCHUKM KOMIIAHHH, HE3aBUCHMO OT TAXHATa ACHHOCT), WU
criemu(UIHN 3a CEKTOpa, MPETErVICHW CIOpEeA CeKTopa M pasrjieJaHd 110 OTHOIIECHWE Ha
BB3ACHCTBUETO MM BBPXY pEHyTaunusTa, olepaTnBHaTa €(QEKTUBHOCT W pPa3NopenOuTe 10
OTHOIICHHUE Ha nafeH migaren. Peditmarure 3a ESG Ha Amundi BeposTHO 1mIe ObIaT M3pa3eHH
riobanHo 4pe3 Tpute m3Mepenus Ha E, S u G mim mooTAETHO BBPXY BCEKM €KOJOTMYEH HIIN
conuaieH GaxkTop.

3a noBeue uH(pOpMaLUs OTHOCHO pesyitature U kputepunte 3a ESG Buxre Perynmaropnara
nexnapanus 3a ESG va Amundi, HannyHa Ha agpec www.amundi.lu.

Kakeu ca yenume na ycmoiiuusume uneecmuyuu, KOUmo unancosuam
NPOOYKmM YACMUYHO 6b3HAMEPABA 0 NPOU3EEHCOA U KAK YCMOUYUBOMO
uHgecmupane 0ONpuHaca 3a me3u yeau?

Iennre Ha yCTONYMBUTE MHBECTULIMHU Ca Ja CE€ HHBECTHUPA B JIPYIKECTBA 32 HHBECTUPAHE, KOUTO CE
CTPEMSIT J1a OTIOBAPSAT Ha [1Ba KPUTEPHUS:

1) crieaBa Hall-MOOPUTE EKOJIOTUYHU M COIMATHU TPAKTUKH; U

2) n30sirBa MPOW3BOJICTBOTO HA NMPOAYKTH WIM IPEIOCTAaBSIHETO Ha YCIYT'H, KOMTO BpeIsT Ha
OKOJIHATa cpejia U 00LIeCTBOTO.

3a ma MoXke JAPYKECTBOTO 3a MHBECTHUpPAHE Ja ObJe CUCTCHO 3a JOIPHUHACAIIO 3a TOPEImocovYeHaTa
eI, To TpsdBa ma Obie ,,Hal-T00bp UITBIHUTEN * B PAMKHUTE HA CBOS CEKTOp Ha ACHHOCT 3a IOHE
€IIMH OT CBOWTE MaTepHUAIHU €KOJIOTMYHH WIIN COITAITHU (hakTopH.

OnpeneneHueTo 3a ,,Hai-100bp U3MTBIHUTE  CE OCHOBaBa Ha cOOCTBeHaTa MeTo0I0rHs 3a ESG Ha
Amundi, 9uATO 1I€J € 1a U3MEPU MMOCTUTHATUTE Pe3yJITaTH BB Bpb3ka ¢ ESG Ha fa/ieHo qpyKecTBO
3a MHBECTUpaHe. 3a Jia Ob/ie CUETEHO 3a ,,Hail-100bp U3IMIBIHUTEN, IPYIKECTBOTO 32 MHBECTUPAHE
TpsOBa J1a M3IIBJIHABA Hal-noOpHuTe TpH OCHOBHHU pelTuHTra (A, B nim C ot ckana 3a oneHka ot A
10 G) B paMKuTE Ha CBOSI CEKTOP 32 ITOHE €MH MaTepHaleH €KOJIOTHMYEH WM ColpaieH (akrop.
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OcHOBHUTE
HebnaronpuATHU
Bb34elcTBMA ca
Hali-3HauUTeNHUTE
HeraTMBHM
Bb34EeNCcTBUA Ha
NHBECTULMOHHUTE
pelleHuns Bbpxy
daKkTopuTe 3a
YyCTONYMBOCT,
CBbpP3aHu C
€K0JIOTUYHU,
COLMANHN U
CBbP3aHM CbC
CAyKuTenute
BBMNPOCU, KAKTO U
BBbNPOCU, CBbP3aHK
CbC 3a4MUTAHETO Ha
npaBaTa Ha YoBEKa
n c bopbarta c
KopynumaTa u
noakynure.

MarepuanHuTe EKOJIOTMYHH M COLMaIHU (aKTOpu ce UASHTU(GHULIUpPAT Ha HUBO CEKTOP.
Wnentndunupanero Ha marepuannure Qakropu ce 6a3upa Ha pamkara Ha Amundi 3a aHanu3 Ha
ESG, xosiTo koMOHMpa HeUHAHCOBH JITAHHU M KQUECTBEH aHAJIM3 Ha CBbP3aHUTE TEMH 32 CEKTOPa
n ycroitunBocTTa. @aKkTopuTe, MICHTUPHUIUPAHH KaTO MaTEepHAIHHU, BOJST 10 TIPHHOC OT IIOBEYE OT
10% xbM obums pesynrar 3a ESG. Hanpumep 3a eHepruifHus CeKTOp MaTepuaiHK (aKTopH ca:
eMHCHH U eHeprusi, OnopasHooOpasnue M 3aMbpcsBaHe, 3[paBe U CUTYPHOCT, MECTHH OOIIHOCTH
W YOBEIIKH TIpaBa. 3a MO-TIkJIEH O0II MperJies Ha CEKTOpHUTE U (aKTopuTe BIXKTE PerymatopHara
nexnapanus 3a ESG nHa Amundi, HanmgHa Ha agpec www.amundi.lu.

3a j1a [onpuHece 3a TOPHUTE LM, IPYKECTBOTO 332 MHBECTHpAHE HE TPsOBa Aa MMa 3HAYNTEIHA
EKCIO3UIINS KbM JICWHOCTH (HAIIpUMep TIOTIOH, OPBXKHS, Xa3apT, BbIIIMINA, aBHAIHS, TPOM3BOACTBO
Ha Meco, MPOU3BOJCTBO Ha TOPOBE M MECTHIUIU, NPOMU3BOJICTBO HA IUIACTMACH 33 €IHOKpaTHa
ynotpebda), KOUTO He ca ChbBMECTUMH C TE€3U KPUTEPHUHU.

YCTONUMBUAT XapakTep Ha [OaZicHa WHBECTHIIMS CE OLCHSIBAa HAa HHMBOTO Ha IPYKECTBOTO 3a
WHBECTHPAHE.

Kak ycmoiiuueume uneecmuyuu, Koumo Qunancosuam npooyKm
YACMUYHO 6b3HAMEPABA 04 HANPAGU, 04 He HAHeCaAm 3HAYUMETHU 6pedu

HA HUKOA €KO0J102UYHa uiu coyudina ue 3a ycmoﬁtmsu uneecmuuuu?

3a ma ce rapaHTHpa, 4e€ YCTOWYMBHUTE MHBECTUIMM HE HaHACAT 3Ha4uuTenHu Bpeau (,,DNSH),
Amundi u3non3ea 18a GUITHpa:

* [TepBusT TectoB GmiThp 32 DNSH pa3unta Ha MOHUTOPUHTA HA 33IBDKUTCITHUTE UHITUKATOPH
32 OCHOBHHU HEOJIATOMPHUATHH BB3NCHCTBHsA B mpmioxenue 1, tabmuma 1 wa RTS, xpmero ca
HANMWYHA cTaOWiHU maHHU (Hamp. mHTeH3uTeT Ha GHG Ha mpykecTBaTa 3a MHBECTHpaHE) Upe3
KOMOWHAITMSI OT WHAWKATOPH (HAIp. BBIJIICPOJCH WHTCH3WTET) W CHEHU(UYHH TPAroBe MU
mpaBuia (HAmp. Jdaidd BBIICPOJHHUAT WHTCH3UTET Ha JIPYKECTBOTO 33 WHBECTHpAaHE HE
MIPUHAICKN KBM ITOCIIETHUS TSI Ha CEKTOPa).

Amundi Beue pasriexaa cnenn(pUIHNTe OCHOBHH HEOIaroMpHUATHN BB3ICHCTBUS B MOJUTHKATA
CH Ha W3KIIOYBaHE KaTo yact or OTroBopHaTa MHBeCTHUIMOHHA mojutuka Ha Amundi. Te3u
M3KITIOYCHHUS, KOUTO C€ MPWIAraT 3a ONMCAHWUTE MO-rope TECTOBE, OOXBAIIAT CICAHUTS TEMHU:
M3KJIFOUEHHS 32 IPOTUBOPEYUBU OPBKUS, HAPYIICHHS HAa NpUHIMIHTE HA [ T00aIHus ToroBop Ha
OOH, BbrimIa 1 TIOTIOH.

* OcBeH KOHKpeTHHUTE (haKTOpH 3a yCTOWYMBOCT HA MHAWKATOPUTE 32 OCHOBHU HEOIAaronpHsTHH
BB3AEHCTBUS, 00XBaHATH B IbpBUS GUITHP, Amundi neduHupa BTOpU GUITHP, KOKTO HE B3eMa
TIPEABH] 33IbJDKUTETHNTE HHANKATOPHY 32 OCHOBHH HEOJIAroNprsTHN BB3ACHCTBUS, TOCOUCHH 10~
rope, 3a J1a ce MOTBBPAHM, Y¢ KOMIIAHHATA HE CE € CIPaBHIIA MO-JOMIO OT 00IIa eKOJIOTHYHa HIH
COLMAJTHA TJIEJHA TOYKa B CPaBHEHHE C JPYT'H KOMIIAHHU B CBOSI CEKTOP, KOUTO CHOTBETCTBAT Ha
€KOJIOTHYCH I COLMAJIeH Pe3yJITaT, HO-ToJIsIM WM paBeH Ha E, kato ce u3mon3Ba peHTHHIBT 32
ESG Ha Amundi.

Kax ce e63emam npedsuo unouxkamopume 3a HeOIAONPUSMHU
8b30elicmausl 6bpxy axmopume 3a YCMOUUU8OCm?

WuaukaTopute 3a HEOIArONPHATHN B3ISHCTBUS Ca B3eTH NPEABUA, KAKTO € OIIHCAHO II0-Tope
B IIbpBUs GUITHD 32 HesHaunTenHu Bpeau (DNSH):

[IbpBust ¢puntep 32 DNSH pa3unta Ha MOHMTOpHHTA Ha 3abDKUTEIHUTE WHIUKATOPH 3a
OCHOBHM HeOJaronpusTHH Bb3ACHCTBUS B npuioxkenue 1, tabnmuna 1 Ha RTS, xpaero ca
HaJIMYHU CTaOMIIHM JaHHW 4Ype3 KOMOWHAUMATa OT CJICAHUTE WHIUKATOPH U Crelu(UIHU
IIparoBe WK IpaBuiIa:

* na uma mHTeH3ureT Ha CO2, KOWTO He MPUHAAJNEKU HA MOCICIAHHS ACLWI B CpPaBHEHUE
C IPYTH JIPYKECTBA B CBOTBETHUS CEKTOP (BaXKM CaMO 32 CEKTOPH C BUCOK MHTEH3HTET), U

* 1a ©Ma pazHooOpasue Ha bopaa Ha TUpeKTopuTe, KOETO HE MPUHAIEKH Ha ITOCIICTHHS I
B CPaBHEHHE C IPYTH APY’KECTBA B CBOTBETHUS CEKTOD, U

* 1a ObJAT U3UUCTEHN BCHUYKH IIPOTHBOPEUHS BbB BPB3Ka C pAOOTHHUTE YCIOBUS M YOBEIIKUTE
IIpaBa.

* Ja ObJaT M3YMCTEHU BCUYKU MPOTHBOPEUUS] BHB BPB3Ka C OMOJIOTMYHOTO pasHooOpasue
U 3aMbPCSBAHETO.
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Amundi Beuye pasmiexnaa crelpUYHUTE OCHOBHH HEOJIArONPHUATHU BBH3JACHCTBUS B
NOJIMTHKATa CH Ha M3KIIOYBaHe KaTo yacT oT OTroBopHaTta MHBECTHUIIMOHHA IMOJHMTHKA Ha
Amundi. Te3n M3KIIOYEHNsI, KOUTO CE MpHIArar 3a ONMCAHWUTE MO-TOpEe TECTOBE, 00XBAIAT
CJIC/IHUTE TEMH: M3KJIIOYEHHs 32 NMPOTHBOPEUMBH OPBXKMUS, HAPYLIEHUs Ha NMPUHLUINTE Ha
I'mo6anuus norosop Ha OOH, BBIIMIIA U TIOTIOH.

Kax ycmotiuueume uneecmuyuu ca npuseoeHu 6 CbOmeemcmeue ¢
Hacoxume na OHCP 3a muocoHayuonanHume npeonpusmus u ¢
Pvrosoonume npunyunu na OOH 3a buzneca u npasama Ha yogexa?
Iloopobrnocmu:

Hacokute Ha OUCP 32 MynTHHAUIMOHAIHUTE NPENIPHATHA M PHKOBOJHHTE NPHHIMIHA Ha
OOH 3a O6u3Heca 1 paBaTa Ha YOBEKa ca MHTEIPHPAHH B HAIIaTa METOJOJIOTHS 32 OLICHKA Ha
ESG. Hammst cobcTBeH HHCTpYMEHT 3a olieHKa Ha ESG oIreHsBa eMUTEHTHUTE, H3TIOI3BANKH
HaJMYHUTE JAQHHU OT HAIIWTE JOCTABYMIM Ha NaHHW. Hampumep MonensT MMa CHeLHalHH
KPHUTEPHH, HAPEUCHHN ,,YUacTHe Ha OOLIHOCTTA U IIpaBaTa Ha YOBEKa', KOUTO Ce MpHiIaraT KbM
BCHYKH CEKTOPU B JONBIHCHHE KbM JAPYTH KPUTEPUH, CBBP3aHU C IIpaBaTa Ha YOBEKA,
BKJIIOUMTEIHO COLIMATHO OTrOBOPHHM BEPUTH Ha JOCTaBKa, pabOTHH YCJOBHUSL U TPYJOBH
B3auMooTHoIeHHs:. OCBEH TOBa HUE U3BBPIIBAME MOHUTOPHHT 32 IIPOTUBOPEYHS MHUHUMYM
Ha BCEKU TPU Mecella, KOETO BKIIF0UBA KOMITAaHWH, HASHTH(OUIIMPAHH 32 HAPYILICHNS Ha TpaBaTa
Ha 4yoBeka. Korato Bb3HMKHAT NPOTHBOPEYNS], aHAJIU3ATOPUTE II€ OLCHSAT CUTyalUsTa U 11e
MIPUJIOKAT pe3yJNITaT KbM MPOTHBOPEYMETO (KAaTO M3MOJI3BAT Hallata COOCTBEHA METOIOIOTUS
3a OLICHKA) U 1II€ ONPEACIAT Hal-100pHs HAUKH Ha JieHcTBHE. PesynraruTe 3a mpoTuBOpeUmsTa
ce aKTyaJu3upaT Ha BCEKM TPH MeECela, 3a Ja C€ NPOCIEIST yCWINATa 3a TEHACHIHMH U
BBH3CTAHOBSBAHE.

TakcoHomusama Ha EC onpedens npuHyun 3a ,HEHAHACAHe Ha 3Ha4YumesaHu epedu’, Kamo
cbobpaseHume ¢ MAKCOHOMUAMA UHBecmuuyuu He mpabsa 3HayumesnHo 0a 6pedam Ha
yesnume Ha makcoHomusasma Ha EC u ca npudpyxeHu om crneyugpu4Hu Kpumepuu Ha EC.

MPUHLUMNBT 33 ,HEeHaHacsAHe Ha 3HAYUTENHW Bpeau” ce mpuaara camo 3a Te3n MHBECTULMM,
KOMTO Ca B OCHOBaTa Ha GMHAHCOBMA NMPOAYKT MU KOUTO ca CbobpaseHun ¢ Kputepuute Ha EC 3a
€KONIOTMYHO YCTOMYMBU MKOHOMMYECKN AEMHOCTU. MHBECTULMUTE B OCHOBaTa Ha OCTaHasaTta
YacT OT TO3U GUHAHCOB MPOAYKT He ca CcbobpaseHn c Kputepuute Ha EC 3a eKoaorMyHo
YCTONYMBU MKOHOMUYECKU AEMNHOCTU.

Bcuyku Opyau ycmolvusu uHeecmuyuu cbuwo He mpsbea 0a epedsam 3HAYUMEAHO Ha
eKos102uYHUMe Uau coyuanHume yesnu.

[anuv T03u GpUHAHCOB NPOAYKT B3ema npeaBus OCHOBHUTE Heb6naronpuAaTHU
Bb3AeiicTeua BbpXy PpaKTopuTe Ha yCTOMUNBOCT?

[Oa, MNoadoHABT B3eMa 101 BHUMAaHHE BCHYKH 33 IbJDKUTEIHH OCHOBHU HEOIArONPHSATHH
BB3/ICHCTBUS ChIIacHO npuioxenue 1, Tabnuua 1 ot RTS, npuitoskuMu KbM cTpaTerusiTa Ha
[ondonna, m pazuura Ha KOMOWHALMS OT IIOJMTHKH 33 W3KIIOYBaHE (HOPMATHBHU
M CEKTOPHH), MHTerpanus Ha pedTHHr 3a ESG B MHBECTHIIMOHHHUS NPOIEC W TOAXOAU 3a
aHTaXUpaHE ¥ TIIacyBaHe:
- m3kmouBane: Amundi pasmornara ¢ neUHUpPAHH HOPMAaTHBHH, 0a3MpaHU Ha JEHWHOCTH H
0a3upaHd Ha CEKTOPH MpaBHIa 3a W3KIIOYBAaHE, KOMTO OOXBallaT HAKOM OT OCHOBHHTE
MHJUKATOPH 32 YCTOWYMBOCT Ha HEOIAaroNpHSTHU Bb3JACHCTBHA, M30poeHHM B Permamenra
OTHOCHO OTIOBECTSIBAHETO Ha MH(OPMAIIHSL.
- uHTerpupane Ha ¢axtopute 32 ESG: Amundi e npuena MHUHUMaJHHUTE CTaHAAPTH 32
unTerpupane Ha ESG, mpunmaranu mo moppasdupaHe KbM TEXHHUTE aKTHBHO YIPABIISBAHU
(oHIOBE OT OTBOpEeH THUIl (C M3KIIOYEHHE Ha EeMUTEHTHTe ¢ pedtuHr G U mo-modpe
MpeTerJieHuTe cpeqHu pedyntatd 3a ESG, mo-BHCOKHM OT MpWIOKUMHS OeHuMmapk). 38-te
KpHUTEpHsl, U3IIOJI3BaHK B IIOJX0/a 3a onpenessine Ha pedTuHr 3a ESG Ha Amundi, cpmio ca
NpeAHa3HaYeHH Ja B3eMaT MpeIBHJ KIIOYOBUTE BB3AEHCTBUS BBPXY (aKTOpUTE Ha
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UHBecTULMOHHATA
CTpaTerna Hacoysa
WHBECTULMOHHUTE
pelleHuns Bb3
OCHOBa Ha
daKTopu Kato
NHBECTULMOHHM
LesiM 1 ToNlepaHc
Ha pucKa.

YCTOWYMBOCT, KAKTO M KAa4eCTBOTO Ha MPEIIPUETOTO CMEKUYaBaHE, KOETO ChILIO CE B3eMa
npeaBu B ToOBa OTHOLICHHEC.

- AHraxupase: AHT@)XHPaHETO € MPOIBDKUTENEH M OPHEHTHPAH KbM LeJITa IIPoLiec, HACOUeH
KBbM TIOBJIMSIBAHE Ha JICHHOCTUTE WM MOBEACHUETO Ha JpY)KeCTBaTa 3a MHBecTHpaHe. Llenrta
Ha JISHHOCTHTE 3a aHTKUPAHOCT MOXKE JIa CIajia KbM JIBE KaTErOpHH: Ja Ce aHTaXnpa JajeH
E€MHTEHT J1a ToJ00pH HAaYMHA, 110 KOWTO HHTETPUPa EKOJOTHIHOTO U COLMATHOTO U3MEPEHHE,
Jla Ce aHTAXWpa JaJeH EMHUTEHT Jia MOoJ00pH CBOETO E€KOJOTHYHO BB3/CHCTBHUE, COLUAIHO
BB3/ICHCTBUE U BB3JICHCTBHE, CBBP3aHO C IIPaBaTa Ha YOBEKa MM JPYTH BBIIPOCH, CBBP3aHH C
YCTOWYHMBOCTTA, KOUTO Ca OT CHIIECTBEHO 3HAUEHHE 3a O0IIECTBOTO M INI00ATHATA HKOHOMHMKA.
- I'macyBane: [TonmTHkara 3a riacyBane Ha Amundi 0TToBaps Ha ISUIOCTEH aHAJIN3 HA BCHYKH
JOBITOCPOYHM BBIIPOCH, KOWTO MOTaT Ja TMOBIMSAT HAa CBH3JaBAHETO HA CTOWHOCT,
BKJIFOUMTEIHO MaTepHalHU BBIPOCH BBB Bpb3ka ¢ ESG. 3a moBeue uHbOpMaIMs BHXKTE
MOJIUTHKATA 3a ri1acyBane Ha Amundi.

- Mounurtopunr 3a nporuBopeumsi: Amundi pa3paboTh cuctema 3a MpoCie[sIBaHE Ha
NPOTUBOPEYHs, KOSTO pa3unTa HA TPU BBHHIIHM JOCTABUYMKA Ha JAHHU 332 CHUCTEMAaTHYHO
npocjesBaHe Ha IMPOTHBOPEUYMATAa M TAXHOTO HUBO Ha cepuo3HocT. Cien ToBa TO3U
KOJIMUECTBEH TIIOIX0/ ce oboraTsiBa € I0-33ABJI0OYEHA OIIEHKA Ha BCSKO CEPHO3HO
NPOTHUBOpEYNE, N3BBPIIBaHA OT aHanu3aropu Ha ESG, u nepuoanydeH mperieq Ha HEeroBara
eBoronusi. To3u moaxon ce nmpuiara KbM BCHUKU GoHoBe Ha Amundi.

3a BCAKAKBH IIOKA3aHUs 3@ TOBA KaK CE€ M3MON3BAT 3abJDKUTEITHUTE HHIUKATOPU 32 OCHOBHU
HeONaronpuaTHU BB3JCHCTBUSL BuKTe Perynaropnara nexnapamms 3a ESG ma Amundi,
HaJlMyHa Ha aapec www.amundi.lu.

] He

KakBa MHBEeCTMLMOHHA CTpaTerna cneasa T03M GUHAHCOB NPOAYKT?

Len: uenta Ha TO3M (HUHAHCOB NPOAYKT € JAa MOJNY4YHM KamuTajioBa Ime4ainba W J0XoX IIpe3
MPENOPBUNTETHHUS NIEPUOJ Ha BIIa/IeCHE Ha aKTUBHUTE YPE3 MHBECTHPAHE B AUBEPCUPHIIMPAH TTOPTHEn
OT JIOILyCTUMU MHCTPYMEHTH, ONIUCAHU I10-J0Iy.

Wusectnnmu: [Tondonnst naBectupa npeaumuo B [TIKW u [TIKUIILK ot oTBOpeH THI, KaTo Ce CTPEMHU
KBM IIMPOK HAOOp OT MHBECTUIIMOHHHU cTpaTerud. ChIIo Taka, CyO(OHIBT MOXKE 1a HHBECTHPA B aKIIHU
U CBBP3aHU C aKIUM WHCTPYMCHTH, B WHCTpyMeHTH Ha [lapwyHus maszap, B ABITOBE W CBBP3aHU
C IBITOBE HWHCTPYMEHTH (BKIFOYHTETHO KOHBEPTHUPYEMH OONHTAlMd W OONHUTallid C BapaHTH),
B JICTIO3UTH, IIPEAMET Ha MOUCKBaHe 10 12 Mecera v B CepTHU()HUKATH C TMXBEHH HHICKCH.

CyOdoHapT MoXe na MHBeCTHpa 10 65% OT aKTHUBHTE CH B aKUMHU (IPSKO MM KocBeHo upe3 [TKU
u [TKUTILIK ot otBopeH Tui). CyO(hOHABT MOKE /1a C€ CTPEMH KbM €KCIIO3HLIUSI Ha CTOKHU M HEJIBUKUMH
UMOTH 4Ype3 MHBECTHUpPAHE B IOAXOMSIIN NMPEXBBPJIMMH IIEHHH KHUXKA, UHJIEKCH U NPYTH JIMKBUIHH
¢unancoBu akTrBH (Tpsiko wik kocBeHo upe3 [TKUITLK wmu [TKU ot otBopen tum). CyodhoHasT MOXKE
na nHBectrpa 10 20% 0T aKTUBUTE CH B TIOAXOASAIIN CEPTUHKATH ChC CTOKOBH UHIEKCH. CyOdoHIBT
Mozke cbio aa naeectupa B IIKUIIIK mnu ITKU kxato cnenBa anTepHaTUBHU CTPATErHH.

benumapk: Ilondonasr ce ympasnsBa aktuBHO. 50% ot mHzmekca Bloomberg Barclays Global
Aggregate/50% ot manekca MSCI AC World ciyxat xato pedepeHTeH OSHUMapK 3a M3UUCISIBAHE
1 HaOmrolleHue Ha oTHocuTenHata CroiHocT nmox puck Ha [londonna. Hsaima orpaHuueHus, CBbp3aHH
C TO3M CpPaBHUTEJICH MOKa3aTel, 10 OTHOIICHUE HA ChCTaBa HA NOPT(OIMOTO, HO CE OYaKBa CTEHEHTA
Ha OTKJIOHEHHWE OT UHJEKca 1a ObJe 3HaYUTeHA.

[To-HaTaThIIEH NpOLEC HA YIIPaBJICHUE:

[Moadounbr uHTErpupa (aKTOpUTE 32 YCTOHUMBOCT B WHBECTHLHUOHHMS CH MPOLIEC U B3eMa O]
BHUMaHHE OCHOBHHMTE HEOJIAronpusaTHH Bb3AeHcTBHA. [Ipn MHBecTMpaHe B MEHWKBPH Ha TPETH
CTpaHM TOH B3eMa IPEJIBUL OCHOBHUTE HEOJIAroNpPUSATHN Bb3CHCTBHS OT MHBECTHIIOHHUTE PELICHUS
10 OTHOIIICHHE Ha (PAaKTOPUTE 32 YCTOWYHNBOCT, CTUTA J1a Ma HaJIMYHa HH(POPMAIHs, KaKTO € TOCOYECHO
o-MoIpOOHO B pas3aen ,,YCTOWYMBO WHBecTHpaHe Ha IIpocrmekTa, Karo ce WMa MpPeaBUI, Ue
MeronoJorusaTa 3a oneHka Ha ESG Ha Amundi, omucana B To3M pasfen, € paslIMpeHa 10 BCHYKH
ocaoBuHu [TKUITILK u ITIKH.

OcBen ToBa o0muAT pesynrar u pedtunr 3a ESG (A mo G, kakTo € omucaHo MmoaApoOHO B paszzeln
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,YcroiunBo mHBecthpane Ha IIpocnexra) 3a Iloadonaa (c momormTa Ha TPETEIJICHUs] CpeleH
pesynrar 3a ESG na ocnoBaute ITKUITLK/TIKM 1 apyru LeHHU KHUXXa) CE CPaBHSIBA C PEUTHHIa 3a
ESG Ha HeroBara MHBECTHLIMOHHA CHBKYITHOCT.

Kaxeu ca cevpzsawjume enemenmu Ha UHEECHMIUWUOHHAMA CMPAMEUs,
U3n0a36aHu 34 U300p HA UHEECMUWUUME 34 NOCHMUZAHE HA 6CAKA Om
€KON02UYHUmMe UlU COUUANHUME XAPAKMEPUCMUKY, NORYIAAPUSUPAHU OM MO3U
¢unancoe npodykm?

Beunuku 1ieHHN KHIKA, TbpKaHU B 0B OHIa, moaiexkaT Ha kpurepuute 3a ESG. ToBa ce moctura upes
M3M0JI3BaHETO Ha coOcTBeHaTa Metonoiorus Ha Amundi w/unu undopmanus 3a ESG Ha tpetu crpaHu.

I[MoxdoHabT IBPBO MpHIIara MOJMTUKATA 33 U3KITF0UYBaHe HA Amundi, BKIIFOYBAIIA CICTHUTE IPABUIIA!
— 3aKOHOBH H3KIIFOUCHHS OTHOCHO MPOTHBOPCYMBH OPBXKHSA (IMIPOTHBOICXOTHH MHHH, KAaCETHUHH
0OMOM, XUMUYCCKU OPBKHSL, OMOIOTUYHU OPBKHS U OPBKHS ¢ O0CTHCH ypaH | Jp.);

— JIPY’KECTBa, KOUTO CEPUO3HO M MHOTOKPATHO HAPYIIABAT €MH MM HSIKOJIKO OT 10-Te mpuHIMIA Ha
Global Compact, 6e3 mocToBepHH KOPEKTUBHU MEPKH;

— CEKTOPHHUTE U3KJIIOYCHUs Ha rpynata Amundi OTHOCHO BBIUIHINATA U TIOTIOHA (TIOPOOHOCTH 32 Ta3u
MOJIUTHKA ca HAMMYHU B OTroBOpHATa MHBECTUIIMOHHA IMOMUTHKAa Ha Amundi, focThIHA Ha yel caiita
www.amundi.lu).

[MoadoHabT KaTO OOBBP3BAIIl SACMEHT IICJIH Ja UMa MO-BUCOK pe3yaTar 3a ESG ot pesynarara 3a ESG
Ha MHBCCTUIIMOHHATa CbBKYITHOCT.

Kpurepuure 3a ESG Ha [Toadonna ce nmpuiarat 3a noHe:

* 90% ot akuMuTe, U3aJACHU OT TOJIEMH APYXKECTBA 33 KalMTAIN3alUs B Pa3BUTH AbPKaBH; ABITOBU
LIEHHU KHIDKA, MHCTPYMEHTH Ha MapU4HUS Ma3ap C KPEeAUTEH PEUTHHI OT MHBECTHIMOHEH KJIac;
Y CyBEPEHEH JBJIT, U31aI€H OT Pa3BUTHTE IbPKaBH;

* 75% OT akuuuTe, U313ACHHU OT TOJIEMH IPY>KECTBA 32 KAITUTAIN3AIMNS B IbP)KAaBH C HOBOBB3HUKBAIIIN
nas3apy; aKknuH, U3JaJCHH OT JPYXKECTBA C MajlKa M CPeAHA KalWTalu3alus BbB BCAKA IbPIKaBa;
JBJITOBY LIEHHU KHIDKA M HHCTPYMEHTH Ha MMAPUIHUS Ma3ap ¢ KPEAUTEH PEUTHHT 33 BUCOKA JJOXOIHOCT;
Y CyBEPEHEH JBIIT, U3AaJICH OT IbP>KaBU C HOBOBB3HUKBAIIH Ma3apH.

Bbrpeku ToBa HHBECTUTOPUTE Clie/IBa 1a O0ObPHAT BHUMAHUE, Y€ MOXKE J1a HE € IPAKTHYECKU Bb3MOXKHO
Ja ce n3Bbpiun aHanu3 Ha ESG B Opoii, B O1M30CT 10 TAPUYHU CPEICTBA, HSIKOU JIEPUBATH U HAKOH
CXEMHU 3a KOJEKTHBHO HHBECTHpaHe, 10 CBIIUTE CTaHAApTU, KaKTO NPU JPYTUTE HHBECTHLIUU.
Metononorusra 3a usuucisapade Ha ESG HAMa fa BKIIIOYBA T€3U IIEHHU KHIKA, KOUTO HAMAT PEUTUHT
3a ESG, Huto mapu B 6po, B OJIU30CT 10 NapuyHK CPEICTBA, HSAKOU JAEPUBATH M HIKOM KOJEKTHBHH
WHBECTHLIMOHHU CXEMHU.

OcBeH TOBa, KaTo c€ MMa MPEIBUI MUHUMAIHUSIT aHTAKUMEHT OT 1% OT yCTOWYMBUTE HHBECTHIIUH 32
YCTOWYMBU MHBECTHIIMHM C €KOJorH4Ha e, [1oagoHabT MHBECTUPA B JAPY)KECTBA 32 WHBECTHPAHE,
CUMTaHH 32 ,,Hal-100pH H3IBIHUTENN , KOTAaTO CE BB3MOI3BAT OT Haii-1o0parta oreHKa B Ton Tpu (A, B
nmn C oT ckana 3a omeHka oT A 10 G) B CBOSI CEKTOp 3a MOHE €AWH MaTepHalieH eKOJOTHYCH FUTH
conuaieH GpaxkTop.

Kakve e noemuam munumanen npouenm 3a Hamaiiaeane Ha ooxeama Ha
UHeecmuuyuume, Koumo ce ezemam npedaud npeou npuiazanemo Ha
mas3u uHeecmuuyuoHHa cmpameeuﬂ?

Hsma moetr muanmaner nponenT 3a [loadonna.
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Kaxeéa e nonumuxama 3a OUCHA6AHE Ha 006pume ynpaejieHCKU
RpaKkmuKu Ha Opy;ucecmeama, 6 Koumo ce uueecmupa?

Hue pazuutame Ha MeTononorusra 3a onenka Ha ESG mHa Amundi. Onenkara Ha ESG Ha
Amundi ce 6a3upa Ha pamka 3a coOcTBeH aHanu3 Ha ESG, kosaTo B3ema mpensun 38 oOmu
U CIenupUYHU 32 CEKTOpa KPUTEPUH, BKIIOUUTEIHO KPUTCPUHUTE 32 YIPaBICHHE.
B ympaBieHCKOTO M3MEpeHHe HUE OICHSIBaMe CIIOCOOHOCTTA Ha €MHUTEHTA Ja OCHTYPH
e(eKTUBHA KOPIOPATHBHA YIIPABICHCKA paMKa, KOATO J1a TAPAHTHPA, Y€ TOH e U3IBIHH
JIBITOCPOYHUTE CH IeNH (HAIp. TapaHTHUpaHe Ha CTOWHOCTTAa Ha EMHUTEHTA B IBITOCPOYCH
ITaH). PasrnexmaHuTe MOAKPUTEPHH 3a YIpaBICHHE ca: CTPyKTypa Ha Oopaa, OIUT
U KOHTPOJ, BB3HArpaXkIeHWe, MpaBa Ha akKIUOHEpUTE, €THKA, JaHBYHU TPAKTUKH
u crparerus 3a ESG.

Ckanara 3a peiituar 3a ESG Ha Amundi ceabspxa ceneM kiaca B auanazon ot A 1o G,
KbIeTO A € Hai-noopusr, a G — Hail-nowmst peitudr. Komnanuute ¢ peiitunr G He ce
JIOIyCKaT B HalaTa cepa Ha MHBECTHPAHE.

Benukn KopropaTHBHY [IEHHH KHIXKA (aKIMK, OO0JIUTanny, IepUBaTH C €HO JIUIE, 00pCOBO
ThpryBanu ¢onnoBe (bT®d) 3a akumm M IEHHM KHWKA C (UKCHpaH JOXOJ, CBBP3aHH
¢ ESG), BkmOYeHN B HWHBECTHIMOHHUTE IMOPTQEHIN, ca OICHEHH IO OTHOIICHWE Ha
IOOpHUTE YTIPABICHCKH NPAKTHKH, KAaTO € IMPHIOKEH HOPMATHBEH CKPHHUHT CIIPSIMO
npuniunute Ha ['mobamaus moroop Ha OOH (I'] ma OOH) 3a chOTBETHHS €MHUTEHT.
Ornenkara ce U3BBpIIBA Ha Tekyma 6a3a. Komucusara mo peituaru 3a ESG Ha Amundi
BCEKU Mecell Iperiiexa CIUChIuTe ¢ ApyskecTBa, Hapymasamy /[ Ha OOH, xoeto Boau
JIo TIOHMKaBaHe Ha pertuHra 10 G. OTTerasHeTo Ha MHBECTUIIMY OT IICHHU KHIDKA, YUITO
peitunr e noHrkeH 10 G, ce U3BbPIIBA M0 oapa3dupane B pamkure Ha 90 1HU.

IMomutukara 3a ymparieHue Ha Amundi (aHT@KUPaHOCT W TJacyBaHE), CBbp3aHa
C YIIPABICHHUETO, IOBIBA TO3H MOIXO.

7 O N KaKBo e pasnpepaeneHMeTo Ha aKTUBUTE, NJIAHUPAHO 3a TO3U d>m-|a|-|c03
Pasnpegenexunero B Z nNpoAyKT?
Ha aKTuBUTE
onucea AAana Ha
WHBECTULMUTE Haii-manko 75% ot unBectununte Ha [Tondonzaa nie Obaat U3110J13BaHH 32 [TOCTUIAHE Ha €KOJIOTHYHUTE
B KOHKPETHM WM COLIMAITHUTE XapaKTEePUCTHUKH, poMoTupanu ot [londonnaa, B CbOTBETCTBUE C OOBBP3BAIINTE EIEMEHTH
aKTnBn. Ha WHBECTUIMOHHATA CTPATETUs.

OcBeH ToBa NOA(GOHIBT CE aHTAXHUPa Aa UMa MUHUMYM 1% yCTOMYMBM MHBECTHIMH, KaKTO € IOKa3aHO B
tabnuuara no-gony. MaBectunuure, chobpazenu ¢ apyru E/S xapakrepuctuku (#1B), me npeacrasnssar
pasnuKaTa MeXIy NCHCTBHTENHMS U1 HA WHBECTHLIMHTE, CHOOPA3eHH C CKOJIOTHYHH WM COLMAIIHH
XapaKTepUCTHUKH (#1) 1 NeHCTBUTENHUS 51 HA YCTOWYNBY MHBECTUINH (#1A).

[TnanupaHusT A1 HA APYTHTE €KOJIOTHYHN MHBECTUIMH TIpeicTaBiaBa MuHIMYM 1% (I) u Moxe na ce
IPOMEHH, KaTo JACHCTBHUTENHHTE HPONOPLIMH Ha OOBBP3aHUTE C TAKCOHOMMATA H/WIM COLMAIHHUTE
WHBECTHLIUH CE yBEIUYAT.
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[enHoctute,

06Bbp3aHM C

TAKCOHOMMUATA,

ce M3pasaABaT KaTo

OAN OT:

— oboporta,
oTpasABgaly Aena

C'b06pa3eHl/I C TAaKCOHOMMATA

#1A YcTonumsm
MwH. 1%

MwuH. 0%

Ha npuxoauTte oT

€K0/I0TUYHM
AeHOCTM Ha
ApyKecTBaTa 3a
MHBECTUPaHe
Kanutanosurte

pa3xoam (CapEx),

NnoKassalum
3e/ieHuTe
MHBECTULMN,
HanpaBeHW OT
Apy»KecTBaTa 3a
MHBECTUPaHe
Hanpumep 3a
npemunHaBaHe
KbM 3eneHa
MKOHOMMKa.
onepaTuBHUTE
pa3xoam (OpEx),
oTpa3fABalLm
3e/ieHuTe
onepaTUBHU
OeMHOCTM Ha
Apy»KecTBaTa 3a
MHBECTUPAHE.

#1B [pyru E/S xapaKTepuCTUKM

MHBecTmummn

#2 Opyrn
Makc. 25%

#1 CbobpaseHn c xapaKTepucTUKK Ha E/S BKtoUBa MHBECTULMUTE Ha GUHAHCOBMA MPOAYKT, U3MOA3BaHM 3@ NOCTUraHe
Ha eKONIOTUYHUTE UM COLMANHUTE XapaKTEPUCTUKM, NONYAAPU3MPAHM OT GUHAHCOBUA MPOAYKT.

#2 [pyru BKAOYBA OCTaHANNTE MHBECTUMLMM HA GUHAHCOBMA MPOAYKT, KOUTO He ca CbOBPA3EHN HUTO C EKOOTUYHUTE
WU COLIMANHUTE XapaKTEPUCTUKM, HUTO ca KBaUDULMPAHU KAaTo YCTOWUMBY MHBECTULINN.

KaTteropusaTa #1 CbobpaseHu ¢ xapaktepucTukm Ha E/S ob6xBauia:

— MNoakateropusTa #1A Ycroiiumem 06xBaLla yCTOMYMBUTE MHBECTULMK C €KOIOTUYHWN UK COLMANTHM LLeNun.

— NogakateropunTa #1B Apyru E/S xapaKTepucTUKU 06XBaLLa MHBECTULMUTE, CbOBPA3EHN C eKONOTUYHUTE UK
CoLMaHUTE XapaKTEPUCTUKM, KOUTO He ce KBanNdULMPaT KaTo YCTOWUYMBU MHBECTULNN.

Kax wu3nonzeanemo hna Oepueamu nocmuza eK0J02UYHUME UIU
coyuannume XapaKmepucmuku, peKiIamMupaHu om @QuHancoeus
npooykm?

JlepuBatnte HE ce M3MOJ3BAT 3a IOCTUTAHE HAa CKOJIOTMYHUTE M COLMATHUTE XapaKTEPHCTHKH,
nonysspusupanu ot [loadonna.

[0 KakBa MMHMMa/IHA CTENEH YCTOMYNBUTE MHBECTULIUM C €KOJIOTUYHA Uen
ca cbobpaseHu c TakcoHomuATa Ha EC?

KbM MomenTa [ToadoHIbT HAMa MHHUMAJIEH aHTQ)KAMEHT 3@ YCTOWYNBH MHBECTHIINH C €KOJIOTHYHA TIET,
cbobpazenu ¢ TakconomustTa Ha EC. KbM momenrta ITomdoHIBT HAMAa MHHMMAJIE€H aHTaXKMMEHT 32
YCTOMNUYMBH MHBECTHIIMH C E€KOJOTHYHA Iell, chobpaseHn ¢ TakcoHomusta Ha EC. IToadoHmsT He ce
AHTAXUpA JIa MPAaBH ChOTBETCTBAINN HA TAKCOHOMHSTA WHBECTHIIMU B W3KOMAEMH T'a30BE W/WIIM SIIPCHA
CHEPTeTHKA, KaKTO € WIFOCTPUPAHO TO-J0JTy. BhIIpeku ToBa, KaTo 4acT OT WHBECTHIIMOHHATA CTPATETHS,
TOM MO’KE J1a HHBECTHPA B IPYKECTBA, KOMTO CHIIIO Ca AKTUBHHU B TE3H OTPACIH. TaknBa HHBECTUIIMH MOTAT
Ja ObIAT WK Ja He ObaaT ChOOPa3eHU C TAKCOHOMHUSTA.

NuBecTnpa Ju GUHAHCOBMAT MPOAYKT B /I€iiHOCTH, CBBP3aHU €
HU3KOMAaeMHUTe ra30BM FOPUBA /UJIH S/IPEHATA €eHePreTHKA, KOUTO €A
B ChOTBETCTBHE ¢ TaKCOHOMHusiTa HAa EC2?

] Ja:
[ B u3komaemute ra3oBu roprBa

[ B simpeHata eHepreTHka
He

2 JleHHOCTHUTE, CBBP3aHU C W3KOMAEMHTE Ia30BU FOPUBA U SIpPEHATA €HEPTeTUKa, e ObJAT B ChOTBETCTBHE C
takcoHomusTa Ha EC camo koraro IOmpHHAcAT 3a OrpaHUYaBaHEe HAa U3MEHEHHETO Ha KiuMara (,,CMeKuaBaHe
Ha M3MEHEHUETO Ha KIIMMaTa“‘) M He HaHACSAT 3HAYUTEIHH BPEeIU Ha HUKOS OT IeNUuTe Ha TakcoHomusTa Ha EC.
H"I)J'IHI/ITC KpI/ITepI/II/I 3a UKOHOMHUYCCKHU ):[eﬁHOCTI/I, CB’LpSaHI/I C HU3KOIIacMUTC Tra30BU FOpI/IBa nu ;mpeHaTa
CHEepreTuKa, KOWTO OTroBapsAT Ha TakcoHomusta Ha EC, ca ompemencuu B Jlenerupan perimament (EC)
2022/1214 ua Komucusra.
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AKTUBMpaLLUTe
OeAHOCTU AUPEKTHO
No3BO/IABAT Ha
LPYTY AeAHOCTM Aa
MMAT 3HaYMTeNeH
nNpMHOC 3a
€KOJIOTUYHa uen.

MpexogHute
heiHoCcTU ca
nenHoCTH, Npu
KOWUTO BCE oLe

He ca HaZINYHU
anTepHaTUBM 33
HUCKW BbI1epoaHN
emMu1cuK, Ho cpej,
apyrute Te
npuTe)KasaT HUBA
Ha eMUCUN Ha
napHWUKOBM rasose,
CbOTBETCTBALLM Ha
Hal-pobpute
pesyatatu.

[
Cca

YCTOMYMBU
WHBECTULMM C
€KOJIOTUYHaA Len,
KOATO He B3ema
npeasup,
Kputepuure 3a
€KONOTNMYHO
yCcTON4mnBmu
MKOHOMMUYECKM
LeNHOoCTH
CbrnacHo
TaKCOHOMMATA
Ha EC.

b

[eeme cpaghuxu no-0ony nokazeam 6 3e1€HO MUHUMAGIHUA RPOUEHM UHEECMUUUU, KOUMO
cbomeemcmeam na maxconomuama na EC. Tovii kamo Hama nooxooauwia Memooonozus 3a
onpeodeine HA CHLOMGEMCHIGUEMO C MAKCOHOMUAMA HA Cy8epeHHUme oOnuzayuu®, nwpeama
2pagpuka noxazea CvLOMGEMCMEUEMO C MAKCOHOMUAMA 6b8 6DB3KA C GCUYKU UHEECMUUUU HA
dunancosus npodykm, GKIIOYUMENHO CyeepeHHuUme oonuzayuu, O00Kamo emopama paguxa
NOKA36a CbOMEEMCMEUEMO C MAKCOHOMUAMA CAMO RO OMHOWIeHUe HA UHGECHUUUUME 66
dunancosun npodykm, paznuunu om cygepeHHume ooauayuu.

2. CboTBETCTBME C TAKCOHOMMUATA Ha
WMHBECTULMN € U3K/IIOYEHME Ha
cyBepeHHuTe obauraymn*

0%

1. CboTBeTCTBME C TAKCOHOMMATA Ha
MHBECTULNN, BKIIOUUTENTHO CyBEPEHHU
ob6aurayun*

B CvobpaseHu ¢ 0%
TaKcoHOMMATa
(6e3 nskonaemwu rasose
1 A4peHa eHepreTuKa)

B CvobpaseHu ¢
TaKcoHOMMATa
(6e3 nskonaemm razose
M AApeHa eHepreTuka)
HecbobpaseHu ¢
TaKCoOHOMMATA

HecbobpaseHu ¢
TaKcoOHOMMUATa

100% 100%

Tasu rpadmka npeacrasnasa 100% ot obmre uHBECTULMU* *
* 3a yesnume Ha mesu epadJUKu »CysepeHHume o6nueaquu” ce CbCmoAm om B8CUYKU cysepeHHU

eKcno3uyuu.
** To3u npoyeHm e Yyucmo UHOUKamueeH U Moxce 0a eapupd.

Kaxkve e Munumannuam O0A1 HA UHGECMUUUUmME 6 NPEXOOHU U
akmueupawiu oeitnocmu?

HOZ[(I)OH,H’LT HAMa MUHHUMAJICH )1 Ha UTHBECTUPAHC B IPCXOAHU UJIM aKTUBHUPAIIA ,HeﬁHOCTPI.

KaKbB € MUHMMANHUAT AAN HA YCTOMUYNBUTE MHBECTULLUM C €KOZIOTUYHA uen,
KOMUTO He ca B CbOTBETCTBUE C TaKCcOHOMMUATA Ha EC?

HO,H(l)OHHT)T me MMa MHUHHUMAJICH aHTra)XUMCHT OT 1% ot YCTOI>'I‘IPIBPIT€ HWHBCCTUIIUU 3a YCTOP'I‘IPIBPI
HWHBECTHUIUHA C CKOJIOTMYHA LICJI, KAKTO € MMOCOYCHO B TOBA NPHUJIOKCHUEC, KATO HAMA J1a CC aHT'aXKupa C
TSXHOTO ChOTBETCTBHUE ¢ TakcoHoMusATa Ha EC.

KaKbB € MUMHUMANHUAT SAN Ha COLMANHO YCTOMUMBUTE MHBECTULUKN?

[MondoHabT HAMA OTPEIEICH MUHUMAIICH 5.

KakBu nHsectmuum ca BraoueHu B ,,#2 [lpyru“, Kakea e uenta um v ganu
MMa HAKaKBM MUHUMA/THU €KOJIOTMYHU UIN COLUATHU Npeana3Hu MmepKu?

B ,#2 Jlpyru“ ca BKJIIOYCHH MMapUYHH CPEICTBA W HHCTPYMEHTH 0€3 PEHTHHT 3a MeNuTe Ha
YIPaBJICHUETO Ha PUCKA OT JIMKBUAHOCT U nopTdeitna. MHcTpyMeHTH 0€3 peHTHHT MOJKe J1a BKIIFOUBAT
Y LIEHHU KHMKA, 33 KOUTO JaHHUTE, HEOOXOJUMHU 32 M3MEPBaHE Ha JOOMBAHETO HA €KOJOTMYHU WU
COLIMAJHN XapaKTEPUCTHKH, HE Ca HAJTUIHU.
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[lanu KOHKpeTeH MHAEKC e onpeaeneH KaTto pepepeHTeH 6eHUMapK, 3a ga
ce onpeaenu ganu To3u GUHAHCOB NPOAYKT € Cbobpas3eH C eKONOrnYHUTe
n/vunmn coumanHuTe XxapakKTepPUCTUKKU, KOMTO nonynsapusmpa?

.

To3u nondona HsIMa oNpe/esieH KOHKPETEH HHIIEKC KaTo pedepeHTeH OeHYMapK, 3a Ja ce ONpeesIt

PedepeHTHUTE
6 Jai To3U (PUHAHCOB MPOJYKT € ChOOPa3eH C CKOJOTMYHHTE, WM COIMATHUTE XapaKTECPUCTHKH,
€H4MapKose ca KOWTO MOIyJIIpU3UpA.
WHAEKCHU 33
n3MepBaHe ganu
dUHaAHCOBUAT
NPOAYKT NocTura
CKOJIOMMYHMTE Kak pedhepenmnuusam denumapk HenpeKsCHAMO CbOMBEEMCMEA HA 6CAKA
om €K0J102u"YHUume uau couyuannume XapaxmepucmuKu,
WKW coumanHuTe ) )
Km :
XapaKTEPUCTMKM, RONYJAPUUPAHU OM PUHAHCOBUA NPOOYKHL
KOUTO
Hsama
nonynapusupa.

Kak o0a ce ocuzypu cvomeemcmeue Ha UHBECMUWUOHHAMA CIPAME2UA C
Memoooaozuama Ha UHOeKca Ha nocmoanna oaza?

Hsama

Ilo kaxkv6 nayun onpedeneHuam UHOEKC ce pa3iuiaga om CbOmeemHus
00wupen nazapen unoexc?

Hsama

Kvoe mooce 0a ce namepu memooonozuama, u3non3eana 3a
U3UUCTIABAHEMO HA OnpedeleHUs UHOeKC?

Hsama
Kbae mora ga Hameps noBeye KOHKpeTHa MHPOPMaLUA 32 NPOAYKTA OHNANH?

; Moseue KOHKpeTHa MHPOpPMaLMA 3a NPOAYKTa MOXKeTe ga HamepuTe Ha yeb caiita:
www.amundi.lu.
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O6pasew 3a NnpeasoroBopHO oNnoBecTaABaHe 3a GUHAHCOBUTE NPOAYKTU, MOCOYEHU B UNEH
8, naparpadu 1, 2 u 2a ot PernameHT (EC) 2019/2088 1 uneH 6, nbpBa anAnHen oT
PernamenT (EC) 2020/852

Ycroumsarta
HaumeHoBaHMe Ha IPOAYKTA: NpenTndukanuoHeH Koa HA
HHBECTMANA AMUNDI FUND SOLUTIONS — SUSTAINABLE GROWTH  yipapHusi cy6eKT:
O3Ha4aBa
21380008NTDM4INV7E95

nHBeCcTnMumnA B
cronawcraseiivoer,  EKOJIOFTMMHU U/ WU COLMANHU XaPaKTEPUCTUKM
KOATO AONpUHacA
3a NOCTUTAHE Ha
€KOJ10rM4yHa nnum
coumanHa uen,
npu ycnosue ye o0 [a ® % He
MHBECTUUUNATA He
3acAra 3Ha4YnTeHO

To3u pUHAHCOB NPOAYKT MMA N1 LieN 3a YCTOMUYNBU MHBECTULUN?

HOCTAraHETO Ha b 4 TOBavu.\e HanpaBu MUHUMYM % Monynapusupa ekonornyHuTe/coumnanHure
CKONOMMYHA UM YCTOMUYMBU UHBECTULLUU C (E/S) xapaKTepUCTUKM 1 BLMPEKM Ye HAMA 33
coumanta uen, eKonornyHa uen: % Len yctonymsa MHBECTULMA, Le UMa
a Apy»KecTBaTa, B MUHUMaNEH Aan oT 5 % ot yctonumsute
KOUTO Ce nHBectTunpa, B MKOHOMMYECKU AEMNHOCTH, MHBECTULUNU
cnepgat fobpu KOWUTO ce KBannduumpar KaTo
ynpaBaeHCKU eKOJIOTMYHO yCTOVIHMBM C €KOJ10Tn4YHa uen B MKOHOMUYeCKH
MNPaAKTUKN. Cbr/1acHO TAKCOHOMMATA Ha ,D,EVIHOCTVI, KOWUTO ce KBa/'IVId)MLI,VIpaT

EC KaTO eKOJIOFTMYHO YCTOMYMBU CbIIACHO
TakcoHOMMUATA TakcoHomuATa Ha EC

B MIKOHOMMYECKU AENHOCTH,
knacuduumpare, KOWUTO He ce KBanMd)Mu,vmpaT
onpeseneHa s KaTO €KOJIOTMYHO YCTONYNBU
PernameHT (EC) Cbr1aCHO TakcoHoMMATa Ha EC

2020/852, 3a
YCTaHOBABAHE Ha
CMUCHK C eKOJI0FMYHO
ycToitumsure ToBa e HanpaBy MUHUMYM ToBa nonynspuaunpa E/S xapaktepuctnkure,
MKOHOMUMCCRIA YCTOAYNBU UHBECTULLUU CbC HO HAMA Aa HanpaBu HUKAKBU YCTOMUYUBU

AelriHocTU. B To3K counanta uen;_ % MHBECTUL MU
pernameHT He e

onpeneneH cnucbk
CbC COLMANHO
ycToiumnsuTe
MKOHOMMYECKMU
OeHOCTU.
YcToitunsute
WUHBECTULINK C
€KONornYHa uen
morat ga 6baaT
CbrnacyBaHu C
TaKCOHOMMUATA
WUN He.

Ha EC e cuctema 3a ¥ CekosormuHa wen B MIKOHOMUYECKHM

OeNHOCTU, KOUTO He ce KBanpuumpar
KaTO eKOJIOTMYHO YCTOMYMBU CbINAacHO
TakcoHoOmMMATA Ha EC

CbC coumMasiHa uen

ﬁh 14\ KakBu eKonormuHu n/vam coumanHmn xapakTepucTuKu ce Nonynapusnpar ot
-’ TO3U PUHAHCOB NPOAYKT?

[ondouabT nONyIApU3Upa €KOJOTUYHUTE M/WIHM COLUATHUTE XapaKTEPUCTUKH, KaTo 11X Ja UMa
mo-BUcoK pesynTar 3a ESG or pesynrara 3a ESG Ha cdepara na naBectupane. Ilpu onpenensze Ha
pesynrara 3a ESG Ha mondonma m Ha cdepara Ha WHBECTHpAHE ITOCTUTHATHTE PE3YNITATH II0
otHomreHne Ha ESG ce omeHsiBaT upe3 cpaBHSABaHE HAa CPETHUTE MOCTHTHATH PE3yJTAaTH Ha AajicHa
oOJranys CpsIMO MOCTIDKEHUATA B OpaHIlla Ha HEWHUSI EMUTEHT BBB BPB3Ka C BcsAka oT Tpure ESG
XapaKTEePUCTUKN Ha CKOJOTUYHOTO, COIMAIHOTO M KOPIIOPATUBHOTO ynpasieHue. He e ompeneneH
pedepenren unaekc 3a ESG.
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Mokasarenure
3a yCTOMuMBOCT
n3MepBaT KakK

ce nocrurat
€KONOrnYyHUTE
WA couMnanHuTe
XapPaKTEPUCTUKY,
nonynapu3nMpaHu
oT GUHaHCOBUA

NPOAYKT.

Kaxkeu nokazamenu 3a ycmoiiuugocm ce u3nonzeam 3a usmepeane Ha
noCmuzaHemo Ha 6CAKA OmM  eKONO2UYHUMmME UAU  COYUATHUmME
XapaKmepucmuKu, HORYIAPUIUPAHU OM MO3U Yunancoe npooykm?

Wznon3BaHuAT MHANKATODP 3a ycToumuBoCT € pe3ynTarsT 3a ESG na IToadonna, koiito ce namepna
cpsMo pesynararta 3a ESG Ha HHBeCTUIIMOHHATA ChBKYITHOCT.

Amundi e pa3paboTui cBOIf COOCTBEH MpoIiec 3a onpeaeisHe Ha pedTuHr 3a ESG Bb3 ocHOBa Ha
monxoxaa ,,Haii-mo0bp B cBos kiac™. PefiTmHTrHTE, amanThpaHd KbM BCEKH CEKTOp Ha JCHHOCT,
MaT 3a el A2 OLEHAT TUHAMUKATA, IPH KOSITO (QYHKIIMOHUPAT KOMIIAaHUHUTE.

Petitnarst Ha Amundi 3a ECK, n3nomnssan 3a onpexnensiae Ha pesynraTa 3a ECK, e konmmaecTBeH
pesyarar 3a ECK, npezacraBeH B cefieM Kiiaca B inanaszoHna ot A (Hail-noopu pesyiraTtu B cepara)
1o G (uait-nomm). B ckanara Ha Amundi 3a pelitiar 3a ESG neHHHTe KHIKA, TPUHAIICKAIIH Ha
CIIMCBhbKA C M3KIHYCHHS, CBHOTBCTCTBAT Ha G. 3a KOpHnopaTuBHU €MHUTCHTHU IMOCTUIHATHUTE
pesynraTu 1o otHomenne Ha ESG ce oneHsBaT 1700a1HO ¥ Ha CHOTBETHOTO HMBO Ha KPUTEPHH
Ype3 CpaBHEHUE ChC CPEJHUTE MIOCTUTHATU PE3YJTAaTH B OTPAchia Ype3 KOMOMHAIMATA OT TPUTE
n3meperus Ha ESG:

- ExostornuHo u3mMepenue: u3ciesa cliocoOHOCTTa Ha EMUTEHTHUTE JJa KOHTPOJIMPAT CBOETO MPSIKO
U KOCBEHO EKOJIOTMYHO BB3ACHCTBHE, KaTo OrpaHWYaBaT CBOSTA KOHCYMallWsl Ha EHEprus,
HaMaJIsiBaT eMUCHUTE CH Ha IApHHKOBH I'a30Be, OOPAT Ce Cpelly W34epHBAaHETO Ha pecypcuTe
U oma3BaT OMopa3HOOOpa3UeToO.

— ConyaiHo U3MepeHNe: H3MepBa Kak eMUTEHTHT (DYHKIIMOHHUPA 110 OTHOLIEHHE Ha JABE PA3IN4HH
KOHIICHIIUU: CTpAaTErusaTa Ha EMUTCHTA 3a PAa3BUTUEC HAa HETOBHA YOBCUIKH KalUTal U 3a4UTAHECTO
Ha YOBEIIKHUTE MPaBa Kato LsUI0;

— YnpasneHncko u3mepenue: Taka ce OleHsIBa CIOCOOHOCTTa Ha U3/aTels a OCUI'YypU OCHOBAaTa 3a
e(eKTHBHA KOPIIOpAaTHBHA YIPABJICHCKA paMKa | Ja TeHEpHpa CTOMHOCT B ABJITOCPOYEH IIIaH.

B meromonorusra, npuinarana npu pedituara 3a ECK or Amundi, ce m3nonssat 38 kpurepus,
KOHTO Ca WIN TeHepu4YHH (00N 3a BCHUKM KOMITAHUH, HE3aBUCHMO OT TAXHATa ACHHOCT), WU
crenu(UIHN 32 CEKTOpa, MPETErVICHW CIOpeA CeKTopa M pasrieJaHd II0 OTHOIIEHWE Ha
BB3ACHCTBUETO MM BBPXY pEHyTauusTa, OllepaTHBHAaTa €(QEKTUBHOCT W pPa3NopenduTe 10
OTHOIIEHHUE Ha nafeH migaren. Peditmarure 3a ESG Ha Amundi BeposiTHO 1mie ObIaT M3pa3eHH
riobanHo 4pe3 Tpute m3Mepenus Ha E, S u G mim mooTAETHO BBPXY BCEKM €KOJOTMYEH HIIN
conuaieH GaxkTop.

3a noBeue uH(pOpMaLUs OTHOCHO pesysitature U kputepunte 3a ESG Buxre Perynmaropnara
nexnapanus 3a ESG va Amundi, HannyHa Ha agpec www.amundi.lu.

Kakeu ca yenume na ycmoiiuusume uneecmuyuu, KOUmo unancosuam
NPOOYKmM YACMUYHO 6b3HAMEPABA 0 NPOU3EEHCOA U KAK YCMOUYUBOMO
uHgecmupane 0ONpuHacsa 3a me3u yeau?

Iennre Ha yCTONYMBUTE MHBECTULIMHU Ca Ja CE€ HHBECTHUPA B JIPYIKECTBA 32 HHBECTUPAHE, KOUTO CE
CTPEMSIT J1a OTIOBAPSAT Ha [1Ba KPUTEPHUS:

1) crieaBa Hall-MOOPUTE EKOJIOTUYHU M COIMATHU TPAKTUKH; U

2) n30sirBa MPOW3BOJICTBOTO HA NMPOAYKTH WIM IPEIOCTAaBSIHETO Ha YCIYT'H, KOMTO BpeIsT Ha
OKOJIHATa cpejia U 00LIeCTBOTO.

3a ma Moke pYKECTBOTO 32 MHBECTHUpaHe Aa OBbJIe CISTEHO 3a JOTPUHACAIIO 32 TOPEIOCOoYeHATa
eI, To TpsdBa ma Obie ,,Hal-T00bp UITBIHUTEN * B PAMKHUTE HA CBOS CEKTOp Ha ACHHOCT 3a IOHE
€IIMH OT CBOWTE MaTepHUATHU €KOJIOTHYHH WIIN COITHAHY (hakTopH.

OnpeneneHueTo 3a ,,Hai-100bp U3MBJIHUTEI  CE OCHOBaBa Ha cOOCTBeHaTa MeTo0I0rus 3a ESG Ha
Amundi, 4uATO 1I€J € 1a U3MEPU MIOCTUTHATUTE Pe3yJITaTH BB Bpb3ka ¢ ESG Ha fa/ieHo qpyKecTBO
3a MHBECTUpaHe. 3a Jia Ob/ie CUETEHO 3a ,,Hail-100bp U3IMIBIHUTEN, IPYIKECTBOTO 32 MHBECTUPAHE
TpsOBa J1a M3IIBJIHABA Hali-oOpHuTe TpH OCHOBHHU pelTuHTa (A, B mim C ot ckana 3a oneHka ot A
10 G) B paMKuTE Ha CBOSI CEKTOP 32 ITOHE €MH MaTepHaleH €KOJIOTHMYEH WM ColpaieH (akrop.
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OcHoBHUTE
HebnaronpuATHU
Bb34eicTBMA ca
HaM-3HAYUTENHUTE
HeraTMBHM
Bb34eliCTBMA Ha
WHBECTULMNOHHUTE
peleHns BbpXy
dakTOpUTE 33
YyCTOMYMBOCT,
CBbP3aHU C
€KONOTUYHM,
COUMaANHN U
CBBP3aHU CbC
cyxutenute
BBMPOCKH, KAaKTO U
BBMNPOCU, CBbP3aHU
CbC 3a4MTAHETOo Ha
npaBaTa Ha YOBEKa
n c bopbara c
KopynumaTa u
nogKynure.

MarepuanHuTe EKOJOTMYHH M COLMaIHU (aKTOpU ce UASHTU(GHULIUpPAT Ha HUBO CEKTOP.
Wnentndunupanero Ha marepuannure Qakropu ce 6a3upa Ha pamkara Ha Amundi 3a aHanu3 Ha
ESG, xosiTo koMOHMpa HeUHAHCOBH JITAHHU M KQUECTBEH aHAJIM3 Ha CBbP3aHUTE TEMH 32 CEKTOPa
n ycroitunBoctTa. @aKkTopuTe, MICHTUPHUIUPAHH KaTO MaTepHAIHHU, BOJST 10 TIPHHOC OT IIOBEYE OT
10% xbM obums pesynrar 3a ESG. Hanpumep 3a eHepruiiHus CeKTOp MaTepuaiHK (akTopH ca:
eMHCHH U eHeprusi, OnopasHooOpasnue M 3aMbpcsBaHe, 3[paBe W CUTYPHOCT, MECTHU OOIIHOCTH
W YOBEIIKH TIpaBa. 3a MO-TIkJIEH OOl MperJie Ha CEKTOpHUTE M (aKTopuTe BIXKTE PerymatopHara
nexnapanus 3a ESG na Amundi, HanmgHa Ha agpec www.amundi.lu.

3a j1a [onpuHece 3a TOPHUTE LM, IPYKECTBOTO 33 MHBECTHpaHE HE TPsOBa Aa MMa 3HAYHTEIHA
EKCIO3UIINS KbM JCWHOCTH (HAaIIpUMep TIOTIOH, OPBXKHS, Xa3apT, BbIVIMINA, aBHAIHS, TIPOM3BOACTBO
Ha Meco, MPOM3BOJCTBO Ha TOPOBE M MECTHIUIW, MPOMU3BOJICTBO Ha IUIACTMACH 33 €IHOKpaTHa
ynotpebda), KOUTO He ca ChbBMECTUMH C TE€3U KPUTEPHUHU.

YCTONUMBUAT XapakTep Ha [OaZicHa WHBECTHIIMS CE OLCHSIBAa HAa HHMBOTO Ha IPYKECTBOTO 3a
WHBECTHPAHE.

Kak ycmoiiuueume uneecmuyuu, Koumo Qunancosuam npooyKm
YACMUYHO 6b3HAMEPABA 04 HANPAGU, 04 He HAHeCaAm 3HAYUMETHU 6pedu

HA HUKOA €KO0J102UYHa uiu coyudina ue 3a ycmoﬁtmsu uneecmuuuu?

3a ma ce rapaHTHpa, 4e€ YCTOWYMBHUTE MHBECTUIMM HE HaHACAT 3Ha4uuTenHu Bpeau (,,DNSH),
Amundi u3non3ea 18a GUITHpa:

* [TepBusT TectoB GmiThp 32 DNSH pa3unta Ha MOHUTOPUHTA HA 33IBDKUTCITHUTE UHITUKATOPH
32 OCHOBHHU HEOJIATOMPHUATHH BB3NCHCTBHsA B mpmioxenue 1, tabmuma 1 wa RTS, xpmero ca
HANMWYHA cTaOWiHU maHHU (Hamp. mHTeH3uTeT Ha GHG Ha mpykecTBaTa 3a MHBECTHpaHE) Upe3
KOMOWHAITMSI OT WHAWKATOPH (HAIp. BBIJIICPOJCH WHTCH3WTET) W CHEHU(UYHH TPAroBe MU
mpaBuia (HAmp. Jdaidd BBIICPOJHHUAT WHTCH3UTET Ha JIPYKECTBOTO 33 WHBECTHpAaHE HE
MIPUHAICKN KBM ITOCIIETHUS TSI Ha CEKTOPa).

Amundi Beue pasriexaa cnenn(pUIHNTe OCHOBHH HEOIaroMpHUATHN BB3ICHCTBUS B MOJUTHKATA
CH Ha W3KIIOYBaHE KaTo yact or OTroBopHaTa MHBeCTHUIMOHHA mojutuka Ha Amundi. Te3u
M3KITIOYCHHUS, KOUTO C€ MPWIAraT 3a ONMCAHWUTE MO-rope TECTOBE, OOXBAIIAT CICAHUTS TEMHU:
M3KJIFOUEHHS 32 IPOTUBOPEYUBU OPBKUS, HAPYIICHHS HAa NpUHIMIHTE HA [ T00aIHus ToroBop Ha
OOH, BbrimIa 1 TIOTIOH.

* OcBeH KOHKpeTHHUTE (haKTOpH 3a yCTOWYMBOCT HA MHAWKATOPUTE 32 OCHOBHU HEOIAaronpHsTHH
BB3AEHCTBUS, 00XBaHATH B IbpBUS GUITHP, Amundi neduHupa BTOpU GUITHP, KOKTO HE B3eMa
TIPEABH] 33IbJDKUTETHNTE HHANKATOPHY 32 OCHOBHH HEOJIAroNprsTHN BB3ACHCTBUS, TOCOUCHH 10~
rope, 3a J1a ce MOTBBPAHM, Y¢ KOMIIAHHATA HE CE € CIPaBHIIA MO-JOMIO OT 00IIa eKOJIOTHYHa HIH
COLMAJTHA TJIEJHA TOYKa B CPaBHEHHE C JPYT'H KOMIIAHHU B CBOSI CEKTOP, KOUTO CHOTBETCTBAT Ha

€KOJIOTHYEH WIIH COLMAJIEH Pe3yIITaT, O-TOJISIM WITH paBeH Ha E, karo ce U3mon3sa pedTHHIBT 32
ESG na Amundi.

Kax ce e63emam npedsuo unouxkamopume 3a HeOIAONPUSMHU
8b30elicmausl 6bpxy axmopume 3a YCMOUUU8OCm?

WuaukaTopute 3a HEOIArONPHATHN B3ISHCTBUS Ca B3eTH NPEABUA, KAKTO € OIIHCAHO II0-Tope
B IIbpBUs GUITHD 32 HesHaunTenHu Bpeau (DNSH):

[IbpBust ¢puntep 32 DNSH pa3unta Ha MOHMTOpHHTA Ha 3abDKUTEIHUTE WHIUKATOPH 3a
OCHOBHM HeOJaronpusTHH Bb3ACHCTBUS B npuioxkenue 1, tabnmuna 1 Ha RTS, xpaero ca
HaJIMYHU CTaOMIIHM JaHHW 4Ype3 KOMOWHAUMATa OT CJICAHUTE WHIUKATOPH U Crelu(UIHU
IIparoBe WK IpaBuiIa:

* 1a uma nHTeH3uTeT Ha CO2, KOUTO HE MPUHAUIEKH HA MOCIEIHHS JELHUI B CPaBHEHHE C
JPYTH APYXKECTBA B ChOTBETHHSI CEKTOP (BaKM CaMoO 3a CEKTOPH C BUCOK HHTECH3UTET), 1

* 1a ©Ma pazHooOpasue Ha bopaa Ha mupeKTopuTe, KOETO HE MPUHAUICKH Ha ITOCIICTHHS JCTIHIT
B CPAaBHEHHE C IPYTH APY’KECTBA B CBOTBETHUS CEKTOD, U

* 1a ObJAT U3UUCTEHN BCHUYKH IIPOTHBOPEUHS BbB BPB3Ka C pAOOTHHUTE YCIOBUS M YOBEIIKUTE
IIpaBa.

* na ObAaT M3YMCTEHU BCUYKH MPOTHBOPEYHMS] BHB BPb3Ka C OMOJOTMYHOTO pasHooOpasue u
3aMBbPCSIBAHETO.
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Amundi Beuye pasmiexnaa crelupUYHATE OCHOBHH HEOJIArONPHUATHU BB3JACHCTBUS B
NOJIMTHKATa CH Ha M3KIIOYBaHe KaTo yacT oT OTroBopHaTta MHBECTHUIIMOHHA IMOJHMTHKA Ha
Amundi. Te3n M3KIIOYEHNsI, KOUTO CE MpHIArar 3a ONMCAHWUTE MO-TOpEe TECTOBE, 00XBAIAT
CJIC/IHUTE TEMH: M3KJIIOYEHHs 32 NMPOTHBOPEUMBH OPBXKMS, HAPYLIEHUs Ha NMPUHLUIINTE Ha
I'mo6anuus norosop Ha OOH, BBIIMIIA U TIOTIOH.

Kax ycmotiyvusume unsecmuyuu ca npugedeHu 6 CbOmeemcmeue
¢ Hacoxume mna OHCP 3a MHO2OHayUOHANHUME NPEONPUAMUS
u ¢ Pvxkosoonume npunyunu na OOH 3a 6uzneca u npasama Ha 4oeexa?
Iloopobrnocmu:

Hacokute Ha OUCP 32 MynTHHAUIMOHAIHUTE NPENIPHATHA M PHKOBOJHHTE NPHHIMIHN Ha
OOH 3a O6u3Heca u IpaBaTa Ha YOBEKa ca MHTETPUPAHU B HAIIATa METOAOJIOTHS 32 OLICHKA Ha
ESG. Hammst cobcTBeH HHCTpYMEHT 3a orieHKa Ha ESG oIreHsBa eMUTEHTHUTE, H3TIOI3BANKH
HaJMYHUTE JAHHU OT HAIIWTE JOCTABYMIM Ha NaHHW. Hampumep MoIensT MMa CHeLHalHH
KPHUTEPHH, HAPEUeHN ,,Y4acTHe Ha OOLIHOCTTA U IIpaBaTa Ha YOBEKa', KOUTO Ce NpHiIaraT KbM
BCHYKH CEKTOPU B JONBIHEHHWE KbM JAPYTHM KPUTEPUH, CBBP3aHU C IIpaBaTa Ha YOBEKa,
BKJIIOUMTEIHO COLIMAIHO OTFOBOPHHM BEPUTH Ha JOCTaBKa, pabOTHH YCJOBHUSL U TPYIOBH
B3auMooTHoIeHus1. OCBEH TOBa HUE U3BBPIIBAME MOHUTOPHHT 32 IIPOTUBOPEYHS MHUHUMYM
Ha BCEKU TPU Mecella, KOETO BKIIF0UBA KOMITAaHWH, HASHTH(OUIIMPAHH 32 HAPYILICHNS Ha IpaBaTa
Ha 4yoBeka. Korato Bb3HMKHAT MPOTHBOPEUNS], aHAJIU3ATOPUTE II€ OLEHSAT CUTyalusTa U 11e
MIPUJIOKAT Pe3yNITaT KbM MPOTHBOPEYMETO (KAaTO M3MOJI3BAT HallaTa COOCTBEHA METOIOIOTUS
32 OLICHKA) U 1IIe ONPEACIIAT Hal-100pHs HAUKMH Ha JIeHcTBHE. PesynraruTe 3a mpoTHBOpeyHsTa
ce aKTyaqu3upaT Ha BCEKM TPU Mecela, 3a Ja ce IpPOCIeIIT YCHIMATA 3a TEHACHINHU
U BB3CTAHOBSBAHE.

TakcoHomuama Ha EC onpedensa npuHyun 3a ,HEHAHACAHE HA 3Ha4YumesnHuU 8pedu”, Kamo
CbobpazeHUme ¢ MAKCOHOMUSAMA UHBeCmMuuyuu He mpabea 3HaYumenHo 0a epedam Ha
yesume Ha makcoHomusama Ha EC u ca npudpyxeHu om cneyugu4Hu Kpumepuu Ha EC.

MPUHLUMNBT 3a ,HEHAHACAHE Ha 3HAYUTENHW Bpean” ce mpuaara camo 3a Te3u MHBECTULUM,
KOMTO Ca B OCHOBaTa Ha pMHAHCOBMA MPOAYKT M KOUTO ca CbobpaseHu ¢ Kputepuute Ha EC 3a
€KOJIOTMYHO YCTOMYMBU MKOHOMUYECKM AEeWHOCTU. MIHBECTMLMUTE B OCHOBATa Ha OCTaHanaTa
YyacT OT To3M MHAHCOB MPOAYKT He ca CbobpaseHu c KpuTepumute Ha EC 3a €KONOTMYHO
YCTOMUYMBU MKOHOMMUYECKM AENHOCTU.

Bcuyku Opyau ycmoliyueu uHeecmuyuu cbwo He mpsbsa 0a epedam 3Ha4umesHO Ha
eK0s102UYHUMe Uau coyuanHume uenu.

[anu 1031 GUHAHCOB NPOAYKT B3ema npeABus OCHOBHUTE HebnaronpuAaTHU
Bb34eUCTBUA BbPXY PaKTOpUTe HA YCTOMUNBOCT?

Xa, MNoadoHABT B3eMa IO BHUMAHUE BCHYKH 33 Ib/DKATEIHA OCHOBHM HEOIAarOIPUATHH
BB3/ICHCTBUS ChIIacHO npuiioxenue 1, Tabiuna 1 ot RTS, npuitoxkuMu KbM CTpaTerusiTa Ha
IMondonna, m pasunrta Ha KOMOHMHAIMSA OT MOJHTHKH 32 W3KIIOYBaHE (HOPMAaTHBHH M
CEKTOpHM), MHTerpauust Ha peHTHHr 3a ESG B WMHBECTHIMOHHMS TIpOIEC M TOAXOAM 3a
aHTaXUpaHE ¥ TIIacyBaHe:

- m3kmoyBane: Amundi pasmonara ¢ neuHUpPaH HOPMATHBHH, Oa3WpaHd HA ICHHOCTH U
0asupaHu Ha CEKTOPH MpaBHiIa 3a W3KIIOYBAaHE, KOUTO OOXBallaT HAKOM OT OCHOBHHTE
MHJUKATOPH 32 YCTOWYMBOCT Ha HEOIAaronmpHsTHU Bb3JACHCTBHA, M30poeHn B Permamenra
OTHOCHO OTIOBECTSIBAHETO Ha MH(OPMAITHSL.

- uHTerpupane Ha Qakropure 3a ESG: Amundi e npuena MUHMMaHHTE CTaHAAPTH 3a
unTerpupane Ha ESG, mpunaranu mo moppa3dupaHe KbM TEXHUTE aKTHBHO YIPABIISBAHU
(oHIOBE OT OTBOpEeH THUIl (C M3KJIIOYEHHE Ha EMUTEHTHTE ¢ pedtuHr G u mo-nodpe
npeTeryieHnTe cpeHn pesyarard 3a ESG, mo-BHCOKHM OT NMpPUIIOKUMHSL OeHuMapk). 38-te
KpUTepHs, U3MON3BaHN B MOAX0/a 32 ompenensHe Ha pedtudr 3a ESG Ha Amundi, cpimo ca
MIpeHA3HAuYeHN Ja B3eMaT IPEIBUI KIIOUYOBHTE BB3JACHCTBHA BBPXY (akTopuTe HA
YCTOWYMBOCT, KAKTO M KAa4eCTBOTO HA MPEIIPHETOTO CMEKUYaBaHE, KOETO CBINO CE B3eMa
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UHBecTULMOHHATA
cTpaTerna Haco4sa
WHBECTULMOHHUTE
peleHna Bb3
OCHOBA Ha
daKTOpU KaTo
WHBECTULMOHHM
Lenun u ToNepaHc
Ha puCKa.

npeaBua B ToOBa OTHOLICHHEC.

- AHraxupate: AHT@)XHPaHETO € MPOIB/DKUTENICH U OPUSHTHPAH KbM LIeNITa MPOLEC, HACOYEH
KBbM TIOBJIMSIBAHE Ha JICHHOCTUTE WM MOBEACHUETO Ha ApY)KeCTBaTa 3a MHBecTHpaHe. Llenrta
Ha JISHHOCTHTE 3a aHTKUPAHOCT MOXKE JIa CIajia KbM JIBE KaTErOpHH: Ja Ce aHTaXnpa J1ajaeH
E€MHTEHT J1a ToJ00pH HauMHa, 110 KOWTO MHTETPUpa EKOJIOTHYHOTO U COLIMATHOTO U3MEPEHHE,
Jla ce aHTaXupa AaJeH eMUTSHT Ja MoJA0OpH CBOETO E€KOJOTMYHO BB3ICHCTBHE, COIMAIHO
BB3ICHCTBUE ¥ BB3JCHCTBUE, CBBP3aHO C MPaBaTa Ha YOBEKa WM JPYTH BBIPOCH, CBBP3aHH C
YCTOHYMBOCTTA, KOMTO Ca OT CHLICCTBEHO 3HAUCHHUE 32 OOIECTBOTO H ITI00ATHATA HKOHOMHKA.
- I'macysane: [TonuTrkara 3a riacyBane Ha Amundi 0TTOBaps Ha ISUIOCTEH aHAJIN3 HA BCHYKH
IOBITOCPOYHHM BBIPOCH, KOMTO MOTaT Ja MOBIMAAT Ha CbH3JaBaHETO Ha CTOWHOCT,
BKITIOYUTETHO MaTEePHAIHH BBIPOCH BBB Bpb3ka ¢ ESG. 3a moBeue mH(pOpMAmMsS BIKTE
MOJIUTHKATA 3a ri1acyBane Ha Amundi.

- MonuTtopunr 3a nporuBopeuns: Amundi pa3paboTu cuctema 3a MNpoCie[sBaHE Ha
MMPOTUBOPCUHNA, KOATO pa3dyruTa Ha TPU BBHIOHU JOCTAaBUMKA Ha JaHHU 3a CUCTEMATHYHO
npociesBaHe Ha IPOTHBOPEUYMATAa M TAXHOTO HUBO Ha cepuo3HocT. Cien ToBa TO3U
KOJIMYECTBEH IOAXOA ce oforarsgBa C I0-33Jbl100YEHA OLEHKA HA BCAKO CEPHO3HO
NPOTHUBOpEUNE, N3BBPIIBaHA OT aHanu3aropu Ha ESG, u neproandeH mperien Ha HeroBara
eBoronusi. To3u moaxon ce nmpuiara KbM BCHUKH GoHoBe Ha Amundi.

3a BCAKAKBH ITOKA3aHUS 3a TOBA KaK C€ M3MOI3BAT 3aIbJDKUTEITHUTE UHIUKATOPH 32 OCHOBHU
HeONaronpuaTHU BB3JCHCTBUSL BuKTe Perynaropnara nexnapamms 3a ESG wa Amundi,
HallMyHa Ha aapec www.amundi.lu.

] He

KakBa MHBeCTULLIMOHHA cTpaTterna cnegBsa To3u (bMHaHCOB I'IpO,quT?

Len: menTta Ha TO3M (UHAHCOB MPOILYKT € Aa IOJY4H KalUTaIoBa Iedanda mpe3 MpernopbyuTeTHuUs
NepHo/ Ha BII3JIeCHE Ha aKTUBUTE 4Ype3 MHBECTHpaHe B auBepcuduIMpaH NopTdein oT J0myCcTUMU
MHCTPYMEHTH, OIMCAHU MO-JI0JTy.

CyOdoHIBT eI OCUIypsiBaHE Ha aTPAKTUBHA PEryJIMpaHa CHOpel pPHUCKa Bb3BPAIlaeMOCT 4pe3
eKCIIO3UNUsl KbM jauBepcuduimpano moptdoiaro oT (OHIOBE, KOMTO HHBECTHPAT B KOMIIAaHHH
¢ yHIaMEHTaJIHN CTOMHOCTHM NpeasioxkeHus u ¢ 1oopu npodwmmu no ECK nnm xouto nemoHcTpupar
nopumasade Ha cBosara omneHka Ha ECK. CyOdoHIBT ce XapakTepusupa ¢ aKTHBHO YIIPABISIBAHO
pasIpezesieHre B MIMPOK U pa3HOo0Opa3eH Habop OT KIaCOBE aKTHBU M MEHHIDKBPH, C HHBECTHIIMOHHA
paMka, QokycHpaHa BBPXY aKTHBH W TOAOOp Ha MEHHIKBPH, KOHTO ce CTpeMH Ja TeHepupa
IOBITOCPOYCH pacTeX Ha KamuTana. VHBECTHLMOHHHMAT MEHHDKBD H3II0JI3Ba CBOM COOCTBEH
MKOHOMHYECKH aHalM3 C MOAXOX ,,0T Tope Hamolly 3a onpeleisiHe Ha Hal-aTpaKTUBHUTE BHIOBE
aKTHUBH U Te0rpa)CKH PEruoHH, a Cpell TSAX — ONTUMAHHAT T0A00p Ha MEHUKBPH 3a CIIedeIBaHe Ha
€KCIIO3UIIMS KbM T€3U KJIACOBE aKTHBH.

WNugectuiun: [Mondounst nuuBectupa npeaumuo B [TKW u ITKUIILK oT oTBOpeH THII, KATO C& CTPEMHU
KBbM [IMPOK HAOOP OT HHBECTHIIMOHHU cTpateru. ChIo Taka, cyo(QOHIBT MOXKE J1a UHBECTHPA B aKIIUU
W CBBP3aHU C aKIUK UHCTPYMEHTH, B MHCTpyMeHTH Ha [lapuyHus mazap, B IBJITOBE M CBBHP3aHU
C IIBIITOBE HMHCTPYMEHTH (BKIIOYHTEIIHO KOHBEPTHUPYEMHU OOJMTAlMM W OONMTalue C BapaHTH),
B JICTIO3UTH, IIPEIMET Ha TIOMCKBaHe 110 12 Mecena u B CepTH(PHUKATH C TMXBEHH HHACKCH.

Cy0¢oHABT MOXE J1a C€ CTPEMH KbM EKCIIO3UINS HA CTOKH W HEABIKUMH MMOTH 4Ype3 WHBECTHpaHE
B MOIXOIAIIN NMPEXBBPINMH LIEHHH KHW)KA, HHAEKCH ¥ APYIU JUKBUAHH (DMHAHCOBH aKTUBH (IIPSAKO
unn kocBeHo upes [TKUITLK umu [TKM ot otBopen tum). CyodonasT Moxxe na naBectupa 1o 20% ot
AKTUBUTE CH B ITOJIXOISAIIN CEPTUPHUKATH ChC CTOKOBU HHAEKCH. CyO(QOHIBT MOKE CHIIO /1a HHBECTHPA
B [IKUIILK wnu [TKHW karto creaBa anTepHaTUBHUA CTPATETHH.

Benumapk: Cyodounst ce ynpasinsiBa aktuHO. 30% ot nnnekca Bloomberg Barclays Euro Aggregate
Bond / 70% ot ungekca MSCI AC World Index ciry»u xato pedepeHTeH CpaBHHUTENEH OKa3aTen 3a
M3YMCIIsIBaHE U HAOJI0JIeHNEe HAa OTHOCHTeNHaTa PuckoBa croiHOCT Ha cyOdonaa. Hama orpannyenus,
CBBP3aHHU C TO3W CPAaBHUTEJICH ITOKa3aTell, 10 OTHOIIEHHE Ha ChCTaBa Ha MOPTQOINOTO, HO CE OYaKBa
CTETICHTa Ha OTKJIOHCHHE OT MHJIEKCa Aa Ob/ie 3HAUNTEITHA.

[To-HaTaThIIeH IpoLIeC Ha YIIpaBIeHAE:
Iondounsr uHTErpHpa (GaxKTOpuUTe 32 YCTOWYMBOCT B MHBECTHUIIMOHHMS CH TPOLEC M B3eMa IO

197



BHHMaHHE OCHOBHUTE HEOJIaronpusTHU Bb3AeWcTBUs. [IpuM MHBECTHpaHe B MEHHDKbPU Ha TPETH
CTpaHH TOIl B3eMa MpeIBU OCHOBHUTE HEOIArONPHUATHU Bb3ACUCTBHS OT MHBECTHIIMOHHUTE PEIICHUS
10 OTHOIIEHUE Ha (PaKTOPUTE 3a yCTOWYNBOCT, CTUTA Jla UMa HAJIMYHA HHPOPMAIHKs, KAKTO € IOCOYEHO
MO-TI0/IpoOHO B paszen ,,YcToiiumBo uHBectMpaHe™ Ha [Ipocmekra, kaTo ce MMa IpeaBH[, e
MeronoJorusiTa 3a oueHka Ha ESG nHa Amundi, onmcana B To3u paszen, € pasliupeHa 10 BCHYKH
ocaoBHH [TKUIILK u [IKU. CtpaTerusra 3a ycroiunsu nHBectuin Ha [logdonna ce ocHOBaBa Ha
TPH TEMH 32 Pa3IpeeIcHue:

— Jlupepu mo orHomenue Ha ESG: TTKUIILK/IIKHW, xowTo M3mon3BaT Hail-moOpws B CBOSI Kiac
CKPHHUHT BBB BpB3ka ¢ ESG

— ITomobpsBamu ce o orHomenue Ha ESG: aktusHO ynpasmasanu [TIKUIILK/TIKH, xouTo ce ctpemst
a JOCTaBAT ,,anda“, KaTo 3aeMaT eKCHO3HWIHUS KbM JPY)KeCTBa, KOWTO Ca BB3MPHUEIN WM IIe
BB3IIpUEMAT MOJI0KUTeNHa TpaekTopus Ha ESG B cBos 6u3Hec

— YcroiuuBu doumose: apyru aktueHO ynpasisisanu [TKUTIIK/IIKHU (ceraacHo wieH 8 wiu wieH 9
ot PernameHra OTHOCHO OMNOBECTSBaHETO Ha MH(OpPMAILMs), KOUTO C€ CTPEMST KbM IBJITOCPOYCH
yCTOHUMB KanmuTaioB pacTtexx. OcBeH ToBa oOmusT pesynrat u pedtunr 3a ESG (A 1o G, kakto e
OMHKCaHO TOAPOOHO B pasfen ,,Y croiunBo uHBecTHpaHe  Ha [IpocnekTa) 3a [Toadonaa (c moMomnrTa Ha
npereryieans: cpenaeH pesynrar 3a ESG na ocxHoBaure [TKMITHK/TIKW n apyrn neHHHM KHWXa) ce
cpaBHsiBa ¢ pertuHra 3a ESG Ha HeroBaTta HHBECTULIMOHHA CHBKYITHOCT.

Kaxeu ca cevpzeawume enemenmu Ha UHEECMUUUOHHAMA CHMpPAMeEZUs,
U3N0A36aHU 34 U300pP HA UHEECMUWUUME 3A HNOCMUZAHE HA 6CAKA Om
eKol02uYHUme UlU COUUANHUMeEe XAPAKMEPUCMUKU, NORYIAPUSUPAHU OM MO3U
¢unancoe npodykm?

Bceyuky neHHY KHIKA, IbprKaHu B ToAdoH A, oaexat Ha kpurepuute 3a ESG. Tosa ce moctura upes
M3M0JI3BaHETO Ha coOcTBeHaTa Metononorus Ha Amundi u/unu undopmanus 3a ESG Ha tpetu cTpaHu.

[MoadoHaBT MBPBO MpHUIIara MOJMUTHKATA 33 H3KII0YBaHe Ha Amundi, BKITFOUBAIIA CIICTHATE PABUIIA:
— 3aKOHOBM H3KIFOUCHHUsSI OTHOCHO MPOTHBOPEYUBH OPBXKHUS (IMPOTHBOMCXOTHH MHHH, KACEThYHH
O60MOM, XUMHYECKH OPBKUS, OHOIOTUYHH OPBKHUS ¥ OPBXUSL ¢ 00CTHEH YpaH U 1p.);

— JIPY’KEeCTBa, KOUTO CEPUO3HO M MHOTOKPATHO HApyIIaBaT €IUH WM HAKOJKO OT 10-Te mpHHIMIA HA
Global Compact, 6e3 10cTOBEpHH KOPEKTHBHH MEPKH;

— CEeKTOPHHUTE M3KJIF0YEeHH Ha rpynara Amundi OTHOCHO BBIVIMILATA U TIOTIOHA (MTOAPOOHOCTH 3a Ta3u
MOJIUTHKA ca HATMYHKA B OTroBOpHaTa MHBECTHIIOHHA MTOJIUTHKA HAa Amundi, TOCTHITHA Ha ye0 caiiTa
www.amundi.lu).

IondouasT KaTO OOBBP3BAIT ENIEMEHT LIENN Ja IMa MO-BUCOK pe3ynTat 3a ESG ot pesynrara 3a ESG
Ha MHBECTHLMOHHATA CHBKYITHOCT.

Kpurepunre 3a ESG na I[Tondonaa ce npunarar 3a nose:

* 90% ot akIuuTe, U3AAIEHU OT TOJIEMH JAPY>KECTBA 32 KalUTaIU3aIUsI B Pa3BUTH AbPKABH; JBITOBH
IICHHA KHIDKA, WHCTPYMCHTH Ha MAPUYHUS Ma3ap C KPCAWTEH PEHTHHT OT WHBECTHIMOHCH KIIac,
U CYBEPEHEH JIBJIT, U3aJICH OT Pa3BUTUTE IbPKABH;

* 75% ot akuuuTe, M3AaJICHN OT TOJIEMH IPY>KECTBA 32 KalUTATU3AIMsI B bP)KaBU C HOBOBB3HUKBAIIH
nasapH; akiuH, U3JaJIeHd OT JPYXKECTBA C MajlKa U CPEJHA KAlHWTAlU3alus BbB BCIKA JIbPIKaBa;
JUBJITOBU [IEHHU KHM)KA U HHCTPYMEHTH Ha MAPUYHUS [a3ap C KPEIAUTEeH PEUTHHT 3a BUCOKA JJOXOIHOCT;
Y CyBEpEHEH JIbJIT, U3aJIeH OT JbP)KaBH C HOBOBB3HUKBAIIH MA3apH.

Brrpeku ToBa HHBECTUTOPUTE ciIe/Ba 1a 0ObpPHAT BHUMAHHUE, Y€ MOXKE J]a HE € IPAKTHIECKN Bh3MOXKHO
Ja ce u3Bbpiun aHanu3 Ha ESG B Opoii, B O1M30CT 10 TAPUYHU CPEICTBA, HSIKOU JIEPUBATH U HAKOH
CXeMHU 3a KOJEKTHBHO HHBECTHpaHe, 10 CBIIUTE CTaHAApTH, KAKTO NPH JPYTUTE HHBECTHULIUU.
Mertoponorusta 3a n3uncisBaHe Ha ESG HsMma [1a BKJIIOUBa Te3U LIEHHU KHMXA, KOUTO HAMAT PEUTHHT
3a ESG, Huto mapu B Opo, B OJIU30CT 10 NapUyHK CPEICTBA, HSAKOU JAEPHBATH M HIKOM KOJEKTHBHH
HUHBECTUILHUOHHU CXEMH.

OcBeH TOBa, KaTo ce MMa MPEIBUI MUHAMATHUAT aHTQXKAMEHT OT 5% OT YCTOHYNBUTE WHBECTHIINH 32
YCTONYMBY MHBECTHIIMU C eKoJormuHa men, [loggoHasT WHBECTHpa B APYXKECTBa 3a WHBECTHPAHE,
CUHTaHM 32 ,,Hal-T00pH M3ITBIHUTEINN ‘, KOTAaTO CE BB3MOI3BAT OT Haii-1o0para orieHKa B Ton Tpu (A, B
nmn C oT ckama 3a omeHka oT A 10 G) B CBOSI CEKTOp 3a MOHE €AWH MaTepHaJICH eKOJOTHYCH FITH
conuaieH GpakTop.
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Do6pute
YyNpaBAEHCKU
NPaKTUKKU BKAOYBAT
CTabunHu
YNpaB/IeHCKU
CTPYKTYpH,
B3aMMOOTHOLLIEHMUA
CbC CNYXKUTENUTE,
Bb3HarpaxaeHue
Ha nepcoHana u
cnasBaHe Ha
[aHbBYHOTO
3aKOHOAaTenNcTBo.

Kakxve e noemuam munumanen npoyenm 3a HamajiaeaHe Ha ooxeama Ha
UHeecmuyuume, Koumo ce ezemam npe()eud npedu npuinazanemo Ha
ma3s3u unHeecmuuyuoHHa cmpamezuﬂ?

Hsma nmoet munumasen npoueHt 3a [loadonna.

Kaxkea e nonumuxama 3a OUCHABAHE HA 006pume ynpaejieHCKU
npaKmuKku Ha ()pyafcecmeama, 6 Koumo ce um:ecmupa?

Hue pazuurame Ha MeTononorusara 3a onenka Ha ESG ma Amundi. Onienkara Ha ESG Ha
Amundi ce 6a3upa Ha pamKka 3a coOcTBeH aHanu3 Ha ESG, koaro B3ema npensun 38 obum
U crenM(UYHU 3a CEKTOpa KPHUTEPHH, BKIIOYUTENHO KPHTEPHUTE 3a YIPaBJICHHUE.
B ynpaBieHCKOTO M3MepeHHe HUE OLCHSBaMe CIIOCOOHOCTTa Ha €MHUTEHTAa Ja OCHUTYPH
e(eKTHBHA KOPIIOPaTUBHA yNPABJICHCKA paMKa, KOSITO Jla rapaHTUpa, Ye TOH IIe U3IIBIHU
JBJITOCPOYHUTE CH IIeNU (Hamp. TapaHTUpaHe Ha CTOWHOCTTa Ha EMHUTEHTA B IBJITOCPOUCH
wiaH). Pa3riexjgaHuTe MOJKPUTEPHH 3a YIpaBlICHHE ca: CTPYKTypa Ha Oopha, OJIUT
W KOHTPOJ, BB3HArpaXIeHWe, NpaBa Ha akKUUOHEPHUTE, €THWKa, JaHbUYHH NPAKTHKU
u crparerus 3a ESG.

Ckamnata 3a pedtusr 3a ESG Ha Amundi cpappika ceeM Kiaca B quamazoH oT A 1o G,
KbIeTO A e Hal-no0pusr, a G — Hail-nommsT peituar. Komnanuunte ¢ peiituar G He ce
JIOIyCKaT B HaIaTa cepa Ha HHBECTHPAHE.

Bcuuky kopropaTHBHY IIEHHH KHIDKA (aKINH, OOIHUTalliy, IEPUBATH C €IHO JINIE, OOPCOBO
ThpryBanu (ormose (BT®) 3a akunm w meHHW KHMKA C (UKCHUpPAH TOXOI, CBBP3aHH C
ESG), Bk/I0YEHU B MHBECTUIIMOHHKTE MOPT(EH, ca OLIEHEHH M0 OTHOLIICHUE Ha I0OpUTE
YIPaBICHCKU MPAKTUKH, KaTO € IIPUJIOKEH HOPMATUBEH CKPUHUHT CIPSIMO MPUHLIUIINUTE Ha
I'mo6amuust moroBop ma OOH (I'[ va OOH) 3a cworBeTHHs emuTeHT. OIeHKaTa ce
M3BBpIIBA Ha TeKyma O0a3a. Komucusra mo peiituaru 3a ESG nHa Amundi Bcexn mecen
Iperyiexa CHUCBhIUTE C ApyxkecTBa, HapymaBamu [J[ ma OOH, koero Boau [0
MOHMXaBaHe Ha pedTuHra 10 G. OTTErNAHeTO Ha MHBECTHLIMHU OT LEHHM KHUXA, YUHTO
pelTHHT e moHmxkeH 10 G, ce U3BbpIIBa 110 NoApa3dupane B paMkuTe Ha 90 1HH.

[Monutnkara 3a ynpaBieHne Ha Amundi (aHra)XMpaHOCT M TJIacyBaHe), CBbp3aHa C
YIPaBICHNUETO, AOITBJIBA TO3H MOIXO/.

7]

Kakso e pa3snpeaeneHneTo Ha akKtuBuTe, NJ1aHNPAHO 3a TO3U d)MHaHCOB

Y

PasnpepeneHunero
Ha aKTUBUTE
onucea Aana Ha
MHBECTULMUTE

B KOHKPETHU
aKTUBM.

NPOAYKT?

Haii-manxo 75% ot maBecTunmute Ha [loadorma me ObaaT H3IMOI3BaHA 33 IOCTUTAHE HA €KOJIOTHYHHUTE
VIV COLMAITHATE XapaKTEePUCTHUKH, IpoMoTupanu ot [londonaa, B ChOTBETCTBHE C 0OBBP3BAIINTE CICMEHTH
Ha WHBECTHUIMOHHATa cTtparerus. OCBeH ToBa MOAMOHABT C€ aHTaKHpa Jla MMa MHUHUMYM 5% yCTOWYIHMBH
WHBECTUIINH, KaKTO € IIOKa3aHO B Tabnmmara mo-moiy. MHBecturmmure, cpoOpaszeHum ¢ apyru E/S
XapakTepucTuku (#1B), me mpencraBmsBaT pasmUKaTa MEXAY ACHCTBUTEIHHSA [T HA HWHBECTHIIHUHUTE,
ChOOpa3eHN C EKOJOTHMYHHM WM COIMATHH XapPaKTePUCTUKU (#1) W AEHCTBUTENHMS AA7 Ha YCTOHYMBU
uHBecTUINH (#1A).
[TnaHupaHusT As1 Ha APYTHTE €KOJIOIMYHU WHBECTHLIMM IMpPEACTaBisiBA MHHUMYM 5% (i) 1 Moxe na ce
NPOMEHH, KaTro JEeHCTBUTEIHUTE IPONOPLUMHA Ha OOBBP3aHUTE C TAKCOHOMUSITA W/WIM COLMAIHUTE
VMHBECTHLIUH CE yBEIUYar.
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JenHoctuTe,
06Bbp3aHM C
TAKCOHOMMUATA,
ce u3pasasar
KaTo 4An oT:

— oboporTa,

oTpasfABall gena
Ha npuxoguTe oT
€K0/I0rMYHU
OeNHOCTM Ha
ApyKecTBaTa 3a
MHBECTUPaHe
Kanutanosure
pasxoaum (CapEx),
NnoKasgaLu
3e/1ieHuTe
WMHBECTULMMN,
HanpaBeHW OT
OpyKecTBaTa 3a
MHBECTUPaHe
Hanpumep 3a
npeMmmHaBaHe Kbm
3eNeHa
MKOHOMMKa.
onepaTUBHUTE
pasxoaum (OpEx),
oTpasABalLyu
3eneHuTe
onepaTUBHU
OeMHOCTM Ha
Opy)KecTBaTa 3a
MHBECTUPAHE.

CbobpaseHy ¢ TaKCOHOMUATA
#1A Ycroiunsm MuH. 0%

MwH. 5%

#1B [pyru E/S xapaKTepuCTUKM

MHBecTmummn

#2 Opyrn
Makc. 25%

#1 CbobpaseHn c xapaKTepucTUKK Ha E/S BKtoUBa MHBECTULMUTE Ha GUHAHCOBMA MPOAYKT, U3MOA3BAHM 32 NOCTUraHe
Ha eKONIOTUYHUTE UM COLMANHUTE XapaKTEPUCTUKM, NONYAAPU3MPAHM OT GUHAHCOBUA MPOAYKT.

#2 [pyru BKAOYBA OCTaHANNTE MHBECTUMLMM HA GUHAHCOBMA MPOAYKT, KOUTO He ca CbOBPA3EHN HUTO C EKOIOTUYHUTE
WU COLIMANHUTE XapaKTEPUCTUKM, HUTO ca KBaAMOULMPAHU KATo YCTOMUYMBY MHBECTULNN.

KaTteropusaTa #1 CbobpaseHu ¢ xapaktepucTukm Ha E/S ob6xBauia:

— MNoakateropusTa #1A Ycroiiumem 06xBaLla yCTOMYMBUTE MHBECTULMK C €KOIOTUYHWN UK COLMANTHM LLeNun.

— NogakateropunTa #1B Apyru E/S xapaKTepucTUKU 06XBaLLa MHBECTULMUTE, CbOBPA3EHN C EKONOTUYHUTE UK
coLuManHUTE XapaKTEPUCTUKM, KOUTO He ce KBanuduumpart KaTto yctoinl90

YMBU MHBECTULMMN.

Kak u3nonzeanemo na Oepusamu nocmuza eKOI02UYHUME UL
coyuanHume XapaKmepucmuku, peKIamMupanu om @uHancoeus
npooykm?

JlepuBatute HE C€ W3MOJ3BAT 3a IMOCTUTAHE HA CKOJIOTMYHUTE W COIMATHUTE XapaKTEePHUCTHKH,
nonyJssipusupanu ot [loadonna.

[0 KakBa MMHUMa/IHA CTeNEH YCTOMYNBUTE MHBECTULIUM C €KOJIOTUYHA Len
ca cbobpaseHu c TakcoHomuATa Ha EC?

K’I)M MOMCHTAa HO[[(I)OHI[’I)T HAMA MUHUMAJICH AaHTI'AXKUMCHT 3a yCTOﬁ‘-IHBPI MHBCCTUIIMHU C CKOJIOTUYHA 1ICJI,
cbhoOpasenu ¢ TakcoHomwmsta Ha EC. Kem Momenta [loadoHIBT HAMa MHHHMAJICH aHTaXKUMCHT 3a
YCTOHYMBU WHBECTUIIUHM C CKOJIOTHYHA e, choOpaseHu ¢ TakcoHomusita Ha EC. IToapdonmsTr HE ce
aHTaXHpa J1a MPaBU ChOTBETCTBAIM HAa TAKCOHOMHUSATA WHBECTHUIIMH B M3KOMACMH Ta30BE /WM SIpPCHA
EHEepreTHKa, KakKTo € MIFOCTPUPAHO MO-10Jy. BhIpeKH ToBa, KaTo 4acT OT MHBECTHUIIMOHHATA CTPATETHs,
TOU MOXE J1a UHBECTHPA B IPYKECTBA, KOUTO CHIIO Ca AKTUBHH B TE3H OTpACH. TakuBa HHBECTHIIUH MOTAT
na ObpIaT win Ja He ObAaT choOpa3eHr C TAKCOHOMHUSTA.
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AKTUBUpaWMUTE
AeUHOCTU ANPEKTHO
Nno3BOAABAT Ha
Apyrv genHocTn aa
MMaT 3HauYMTeNeH
npUHOC 3a
€KONoTNYHa uen.

MpexoaHute
beliHoCTH ca
OeNHOCTH, Npun
KOWTO BCE olLe

He ca HaZIMYHU
anTepHaTUBM 33
HUCKW BbIIEPOSHU
eMucuK, Ho cpej,
apyruTe Te
npuTeKkasaT HUBA
Ha emMucun Ha
napHWUKOBM rasose,
CbOTBETCTBALLM Ha
Han-pobpute
pesynTaTtu.

HNuBectupa U (UHAHCOBHUSAT NMPOAYKT B JeHHOCTH, CBbP3aHU C
HU3KOIMAaeMHUTe ra30BM FOPUBA U/UJIH S/IPEHATA eHePreTHKA, KOUTO ca
B CLOTBETCTBHE C TAKCOHOMMATA Ha EC3?

] Ja:
[] B u3KOmaeMuTe ra30BH rOpHBa
(] B simpeHaTa eHepreTHka

He

[eeme cpaghuxu no-0ony nokazeam 6 3e1€HO MUHUMAGIHUA RPOUEHM UHEECMUUUU, KOUMO
cvomeemcmeam na maxconomusma na EC. Tovii kamo Hama nooxXooawa mMemoooiozus 3a
onpeodeiisne HA CHLOMGEMCHIGUEMO C MAKCOHOMUAMA HA Cy8epeHHUme oOnauzauuu®, nwpeama
2pagpuxka noKazea CvLOMEEMCHMEUEMO C MAKCOHOMUAMA 6b8 6DB3KA C 6CUYKU UHEECHUUUU HA
dunancoeus npooykm, GKIIOYUMENHO CyeepeHHUme oonuzayuu, O00Kamo emopama paguxa
NOKA36a CbOMEEMCMEUEMO ¢ MAKCOHOMUAMA CAMO RO OMHOWICHUE HA UHEECMUWUUME 616
dunancosun npodykm, paznuunu om cyeepeHHuUme 0oaUaAYUU.

1. CvoTBeTCTBME C TAKCOHOMMATA HA 2. CboTBeTCTBME C TAKCOHOMMATA Ha
WMHBECTULLMM, BKNOYMTENTHO CYBEPEHHU MHBECTULMM C U3KIOYEHME HA
obauraunn* cyBepeHHuTe obauraunn®
o 0%

W CvobpaseHun ¢ 0% B CvobpaseHu ¢

TakcoHOMMSATa TakcoHOMMATA

(6e3 n3konaemu rasose (6e3 n3konaemu rasose

W AAPEeHa eHepreTuka) W AAPEHA eHEpreTMKa)

HecbobpaseHu ¢ HecbobpaseHu ¢

TaKcoHOMMATA 100% TakcoHoMMATa 100%

Tasu rpadvka npeacrasnasa 100% ot obwute nHBecTMLMn**

* 3a yesiume Ha me3u 2paguKu ,,cysepeHHUmMe 0bau2ayuu” ce CbCMoAmM om 8CUYKU Cy8epeHHU
eKcrnosuyuu.
** To3u nboueHm e Yyucmo UHOUKamueeH U Moxce 0a eapupa.

Kaxkve e Mmunumannuam O0A1 HA UHGECMUUUUmME 6 NPEXOOHU U
aKkmueupawiu oeinocmu?

HOZ[(I)OH,H’LT HAMa MUHHUMAJICH )1 Ha UHBECTUPAHC B IPCXOAHU UJIM aKTUBUPAIIA HeﬁHOCTH.

3 JlefiHOCTHUTE, CBBP3aHH C M3KOIAEMMTE Ta30BU FOPHBA U SAPEHATA CHEPIeTHKA, e OBJAT B ChOTBETCTBHE C
takcoHoMHsATa Ha EC camo koraro JIOmpHHACAT 3a OrpaHUYaBaHE HAa U3MEHEHHETO Ha KiuMara (,,CMeKuaBaHe
Ha M3MEHEHUETO Ha KIMMaTa“‘) M He HAHACAT 3HAYUTEIHH BPeIU Ha HUKOS OT IeNuTe Ha TakcoHomusTa Ha EC.
[TbnHUTE KPUTEPUH 32 WKOHOMHYECKH [EWHOCTH, CBBP3aHH C HW3KOMAEMUTE a30BH TOpHBa M sApeHATa
CHEepreTHKa, KOWTO OTroBapsAT Ha TakcoHomusta Ha EC, ca ompemencuu B Jlenerupan perimament (EC)

2022/1214 ua Komucusra.
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/. Fua
Ca

ycToumnsmu
WMHBECTULUU C
€KoJIorMYHa uen,
KOSITO He B3ema
npeasug
Kputepuure 3a
€KOJIOrMYHO
yCTONYMBM
NKOHOMMYECKMU
aenHoctm
Cbr1acHO
TaKCOHOMMATA
Ha EC.

s

PedepeHTHUTE
6eHumapKoBe ca
NHOEKCH 33
n3mepBaHe ganu
dUHAHCOBUAT
NPOAYKT nocTura
€KOI0rnYHUTE
AW coumanHuTe
XapaKTEPUCTUKM,
KOUTO
nonynsapusunpa.

KaKkbB € MUHUMANHUAT AAN HA YCTOMUUBUTE MHBECTULMM C €KONOTUYHA Len,
KOMUTO He ca B CbOTBETCTBUE C TaKcOHOMMUATA Ha EC?

[MoadoHnbT e Ma MUHMMAJICH aHTAXUMEHT OT 5% OT yCTOHYMBHTE MHBECTHLUU 33 YCTOHYUBH

HWHBECTHIIUU C CKOJIOTUYHA LICJI, KAKTO € MOCOYCHO B TOBA MPHUJIOKECHUEC, KATO HAMA J1a CC aHTaXupa C
TSAXHOTO ChOTBETCTBHE ¢ TakcoHOoMusATa Ha EC.

KakbB € MUHMMANHUAT AAN HA COLUUANHO yCTOﬁ‘-IMBMTe MHBECTMU,MM?

HO,H(l)OHHT)T HsaAMa OIPEACJICH MUHUMAJICH AJ1.

KakBu nHsectmuum ca BraoueHu B ,,#2 [lpyru“, Kakea e uenta um v ganu
MMa HAKaKBM MMHUMA/IHU €KOJIOTMYHU U COLMUATHU Npeana3Hu MmepKku?

B ,#2 Jlpyru“ ca BKJIIOYEHH MapWYHH CPEICTBA W HHCTPYMEHTH 0O€3 PEHTHHT 3a MeNuTe Ha
YIPaBJICHUETO HAa PHCKA OT JIMKBUAHOCT U nopTdeitna. MucTpyMeHTH 0€3 peHTHHT MOJKe J1a BKIIFOUBAT
Y [IEHHU KHMKA, 332 KOUTO JIaHHUTE, HEOOXOJUMHU 3a M3MEPBaHE Ha JOOMBAHETO HA €KOJOTMYHU WU
COIIMAJHN XapaKTEPUCTHKH, HE Ca HAJTUIHU.

[lanu KOHKpeTeH MHAEKC e onpeaeneH KaTto pedpepeHTeH 6eHUMaPpK, 3a aa
ce onpeaenu ganu To3u GUHAHCOB NPOAYKT € Cbobpa3eH C eKONOrnYHUTe
n/vnn counanHuTe XapaKTepUCTUKM, KOUTO nonynapusunpa?

To3u nondona HsIMa oNpe/esieH KOHKPETEH HHIIEKC KaTo pedepeHTeH OEHYMapK, 3a Ja ce ONpeeiI

JaJii TO3U q)HHaHCOB IMPOAYKT € C’L06pa3eH C CKOJIOTUYHUTEC, WIN COLHUAIHHUTE XapaKTCPHUCTUKHU,
KOUTO IMOmmyJigpu3supa.

Kak pecpepenmnuam denumapk HenpeKsCHAMO CbOMEEMCMEa HA 6CAKA
om eKo102uuHume unu coyuaniHume Xapakmepucmuku,
nonynapuzupanu om Qunancogus npooykm?

Hama

Kak o0a ce ocuzypu cvomeemcmeue Ha UHBECMUWUOHHAMA CIPAME2UA C
Memoooaozuama Ha UHOeKca Ha nocmoanna oaza?

Hsama

Ilo KaKkv6 nauun onpedeneHusAm UHOEKC ce pa3iuiaea onm CbOMmeemHus
00wupen nazapen unoexc?

Hsama
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Kvoe moorce 0a ce namepu memooonozuama, u3noyi3eanda 3a
U3YUCABAHEMO HA onpedeneHus uHoekc?

Hsama

Kbae mora ga Hamepa nosBeuye KOHKpPeTHa UHGOpMaLMA 3a NPOAYKTa OHNAUH?

Moseuye KOHKpeTHa MHPOPMaLMA 3a NPOAYKTa MOXKeTe Aa HamepuTe Ha yeb caiita:
www.amundi.lu.
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O6pasew 3a Nnpeaso0roBopHO oNoBecTABaHe 3a GUHAHCOBUTE NPOAYKTU, MOCOYEHU B UNEH
8, naparpadu 1, 2 u 2a ot PernameHT (EC) 2019/2088 1 uneH 6, nbpBa anAnHen oT
PernamenT (EC) 2020/852

Ycroitumsarta
AT GERERERE HaumeHoBaHMe Ha IPOAYKTA: NpenTndukanuoHeH Koa HA
AMUNDI FUND SOLUTIONS — MULTI ASSET INCOME NPaBHUS CyGeKT:
nHBecTnMumnAa B 11/2027 ¢
213800CZB11YS88HR 140

CTONAHCKa AeNHOCT,
onTo aonpHHacs EKONOrMuyHu n/mnm coumanHu XxapakTepuCcTMKm
3a nocTuraHe Ha

€KOI0rMYHa UNu
coumanHa uern,
npu ycaosue ye
MHBECTULMATA He o0 [a ® % He
3acara 3HauMTeNHO

NOCTUraHeTo Ha

To3u pUHAHCOB NPOAYKT MMA N1 LieN 3a YCTOMUYNBU MHBECTULUN?

eKONOTUHA W ToBa Le HanpaBu MUHUMYM % Monynapusupa ekonornyHuTe/coumnanHure

coumanta uen, a YCTOMYNBU UHBECTULLUU C (E/S) xapaKTEepUCTUKM 1 BLMPEKM Ye HAMA

ApyecTBaTa, €KoJIorTu4Ha uen:_ % 3a LIeN1 YCTOMUYMBA MHBECTULLMA, e MMA

B KOUTO Ce MHBECTUPA, MWHUMaEeH AN OT 5_% OT YCTOMYNBUTE

cnepagat gobpu B MIKOHOMMWYECKN AeMHOCTH, MHBECTULUNU

ynpasaeHCcKn KOWUTO ce KBannduumpar

NPaKTUKW. KaTo eKONIOTMYHO YCTONYMBY C eKOJIOrMYHa LLe1 B UKOHOMMUYECKM
CbI1IaCHO TaKCOHOMMATA Ha AENHOCTH, KOUTO Ce KBannduumpar

TakcoHomusATa E@ KaTo eKOJIOTMYHO YCTONUYMBY CbINACHO

Ha EC e cuctema 3a TakcoHomuMATa Ha EC

knacupuuupane, ISR TR LI A, ¥ CeKonornyHa Len B MKOHOMUYECKM

onpefeneHa s KOWTO He ce KBaandpuumpat -

PernameHT (EC) KaTO EKOMOTNYHO YCTOM MBI AEeMHOCTU, KOUTO He ceuKBanmdmumpaT

2020/852, 3a ChIACHO TAKCOHOMMATa Ha EC KaTO EKOJIOTMYHO YCTOMYMBU CbINIACHO

yCTaHOBABaHE Ha TakcoHomumATa Ha EC

CMUCBK C @KONIOTUYHO CbC CouManHa uen

ycToitunsure

MKOHOMMYECKU

e ey ToBa LWe HanpaBu MUHUMYM Tosa nonynsapusnpa E/S XapaKTepVICIVIKVITe,

pernameHT He e yCTOﬁlIMBVI UHBECTULUUN CBC HO HAMa Aa HanpaBu HUKAKBU YCTONYUBU

onpegeneH CnucbK coumanHa uen:_ % MHBECTULUMN

CbC COUMANHO

ycTonymsute

MKOHOMMUYECKM

nenHocTu.

YcTonumsuTte

MHBECTULMK C
eKo/iorMyHa uen
morat aa 6bvaar
CbriacyBaHu ¢
TaKcoOHOMMUATA
WUAn He.

ﬁh 14 Kaksu eKonormuHu n/vam coumanHmu xapakTepucTuKu ce Nonynapusnpar ot
-‘, TO3U PUHAHCOB NPOAYKT?

[ondouabT nONyIApU3Upa €KOJOTUYHUTE M/WIHM COLUATHUTE XapaKTEPUCTUKH, KaTo 11X Ja UMa
mo-BUcoK pesynTar 3a ESG or pesynrara 3a ESG Ha cdepara Ha naBectupane. Ilpu onpenensae Ha
pesynrara 3a ESG Ha mondonma m Ha cdepara Ha HWHBECTHpAHE ITOCTUTHATHTE PE3YNITATH II0
otHomeHne Ha ESG ce omeHsiBaT upe3 cpaBHsABaHE HAa CPETHHUTE MOCTHTHATH PE3yJTAaTH Ha AajieHa
obJranys CpsIMO MOCTIDKEHUATA B OpaHIlla Ha HEWHHSI EMUTEHT BBB BPB3Ka C BcsAka oT Tpure ESG
XapaKTEePUCTUKN Ha CKOJOTUYHOTO, COIMAIHOTO M KOPIIOPATUBHOTO ynpasieHue. He e ompeneneH
pedepenren unaekc 3a ESG.
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Mokasarenure
3a yCTOMuMBOCT
n3MepBaT KakK

ce nocrurat
€KONOrnYyHUTE
WA couMnanHuTe
XapPaKTEPUCTUKY,
nonynapu3nMpaHu
oT GUHaHCOBUA

NPOAYKT.

Kaxkeu nokazamenu 3a ycmoiiuugocm ce u3nonzeam 3a usmepeane Ha
nocmuzaHemo Ha 6CAKA OmM  eKONO2UYHUMmME UAU  COYUATHUmME
XapaKmepucmuKu, HORYIAPUIUPAHU OM MO3U Yunancoe npooykm?

WznonsBaHusAT MHAMKATODP 3a ycToHumuBoCT € pe3ynTarsT 3a ESG na IToadonna, koiito ce n3mepna
cpsMo pesynrarta 3a ESG Ha MHBeCTUIIMOHHATA ChBKYITHOCT.

Amundi e pa3paboTui cBOif COOCTBEH TpoIiec 3a onpeaeisae Ha pedTuHr 3a ESG Bb3 ocHOBa Ha
monxoxa ,,Haii-moObp B cBos kiac™. PeliTmHrHTE, amanTupaHd KbM BCEKH CEKTOp Ha JEHHOCT,
MMar 3a [eJT 12 OLCHAT JUHAMHKATa, TIPH KOSATO (QYHKIIMOHUPAT KOMIIAHUHTE.

Petitnarst Ha Amundi 3a ECK, n3nomnsBan 3a onpexnensae Ha pesynraTa 3a ECK, e konmmaecTBeH
pesynrar 3a ECK, mpecraBeH B ceieM kiiaca B Auamna3ona oT A (Haii-moOpu pe3ynTartu B cpepara)
1o G (mait-nomm). B ckanara Ha Amundi 3a pelituar 3a ESG 1neHHHTe KHIDKA, TPUHAIC/KAIIH Ha
CIIMCBhbKA C M3KIKYCHHS, CBHOTBCTCTBAT Ha G. 3a KOpHnopaTuBHU €MHUTCHTHU IMOCTUIHATHUTE
pesynraru no otHomenue Ha ESG ce oneHsiBar rinoGajiHO U Ha CHOTBETHOTO HMBO Ha KPUTEPUHU
Ype3 CpaBHEHUE ChC CPEJHUTE MIOCTUTHATU PE3YJTAaTH B OTPAchia Ype3 KOMOMHAIMATA OT TPUTE
n3Meperus Ha ESG:

- ExostornuHo usmepenue: u3cieBa cliocoOHOCTTa Ha EMUTEHTUTE JJa KOHTPOJIUPAT CBOETO MPSIKO
U KOCBEHO EKOJIOTMYHO BB3ACHCTBHE, KaTo OrpaHWYaBaT CBOSTA KOHCYMallWsl Ha EHEprus,
HaMaJsiBaT €MHCHHTE CH Ha MApHHKOBH Ta30Be, OOPAT Ce Cpelly M34YEepIBAHETO Ha pEecypcHTe
U oma3BaT OMopa3HOOOpa3UeToO.

— CouyaiHo U3MepeHNe: H3MepBa Kak eMUTEHTHT (DYHKIIMOHHUPA 110 OTHOLIEHHE Ha JABE PAa3IN4HH
KOHIICTILIMY: CTpaTerusiTa Ha eMUTEHTA 32 PAa3BUTHE Ha HETOBHS YOBEIIKU KallUTall U 3a4UTaHETO
Ha YOBEIIKHUTE MPaBa KaTo LsUI0;

— YnpasneHncko u3mepenue: Taka ce OleHsIBa CIOCOOHOCTTa Ha U3/AaTels a OCUI'YpU OCHOBAaTa 3a
e(eKTHBHA KOPIIOpaTHBHA YIPABJICHCKA paMKa U Jia TeHEpHpa CTOMHOCT B ABJITOCPOYEH IIIaH.

B metomonorusra, npuinarana npu pedituara 3a ECK or Amundi, ce m3nonssat 38 kpurepus,
KOHMTO Ca WM TeHepu4yHU (0OIIM 3a BCUUKM KOMITAHMH, HE3aBUCUMO OT TSAXHATa JAEHHOCT), WU
criemu(UIHN 3a CEKTOpa, MPETErVICHW CIOpeA CeKTOopa M pasrjieJaHd 110 OTHOIIECHWE Ha
BB3ACHCTBUETO MM BBPXY pEHyTauusTa, olepaTnBHaTa €(QEKTUBHOCT W pPas3NopenduTe 10
OTHOIIICHHE Ha najfeH migaren. Pedituarure 3a ESG Ha Amundi BeposTHO 1Ie OBIaT M3pa3cHH
riobanHo 4pe3 Tpute m3Mepenus Ha E, S u G mim mooTAETHO BBPXY BCEKM €KOJOTMYEH HIIN
conuaieH GaxkTop.

3a noBeue uH(pOpMaLUs OTHOCHO pesysitature U kputepunte 3a ESG Buxre Perynmaropnara
nexnapanus 3a ESG va Amundi, HannyHa Ha agpec www.amundi.lu.

Kakeu ca yenume na ycmoiiuueume ungecmuyuu, KOUmo unancosuam
NPOOYKmM YACMUYHO 6b3HAMEPABA 0 NPOU3EEHCOAd U KAK YCMOUYUBOMO
uHgecmupane 0OnpuHaca 3a me3u yeau?

[lenure Ha yCTOWYMBUTE MHBECTHLIMH Ca Ja CE MHBECTUPA B APY’KECTBA 32 MHBECTHPAHE, KOUTO CE
CTPEMSAT Jla OTTOBAPST Ha JiBa KPUTECPHSL:

1) creaBa Hal-MOOPUTE EKOJIOTUYHU M COIMATHU TPAKTHUKH; U

2) n30sirBa MPOW3BOJICTBOTO HA NMPOAYKTH WIM IPEIOCTAaBSIHETO Ha YCIYT'H, KOMTO BpEIsT Ha
OKOJIHATa cpejia U 00LIeCTBOTO.

3a ma Moke JPYKECTBOTO 32 MHBECTHUpaHe Aa OBbIe CUSTEHO 3a JOTPUHACAIIO 32 TOPEIOCOYCHATa
eI, To TpsOBa ma ObAe ,,Hal-T00bp UITBIHUTEN * B PAMKHUTE HA CBOS CEKTOp Ha ACHHOCT 3a IOHE
€IMH OT CBOUTE MaTEPHUAITHU €KOJIOTHYHH WIIH COITHAITHY (paKkTopH.

OmnpeneneHneTo 3a ,,Hail-100bp UIMBIHATEN * C€ OCHOBaBa Ha coOCcTBeHaTa MeTogoorus 3a ESG Ha
Amundi, 4uATO 1I€J € 1a U3MEPU MIOCTUTHATUTE Pe3yJITaTH BB Bpb3ka ¢ ESG Ha fa/ieHo qpyKecTBO
3a MHBeCTUpaHe. 3a a ObJe CUCTCHO 32 ,,Hal-T00bp U3MBIHUATEI , IPYKECTBOTO 32 HHBECTUPAHE
TpsiOBa 1a M3MBIHIBA Hali-100pHUTe TpU OCHOBHU peiiTiHra (A, B mmm C ot ckana 3a omeHka oT A
10 G) B paMKHTE Ha CBOSI CEKTOP 3a MOHE CIUH MaTepUaJicH €KOJIOTWYCH MU COIMacH (akTop.
MartepuanHuTe EKOJIOTHMYHH M CONUANTHU (DAaKTOpu ce HICHTHU(OUIUpPAT HA HUBO CEKTOP.
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OcHOBHUTE
HebnaronpuATHU
Bb34eliCcTBMA ca
Hali-3HaYuTeNHUTE
HeraTuBHM
Bb34eliCTBMA Ha
NHBECTULMOHHUTE
peLeHuns Bbpxy
dakTOpUTE 33
YCTOMYMBOCT,
CBbP3aHM C
€KOJIOTMYHU,
COLMANHN U
CBbP3aHMU CbC
cAyKuTenute
BbNPOCU, KaKTO U
BBbNPOCU, CBbP3aHK
CbC 3a4YMTaHETO Ha
npaBaTa Ha YoBeKa
n c bopbartac
KopynumaTta u
noakynure.

Wnentndunupanero Ha Marepuannure Qakropu ce 6a3upa Ha pamkara Ha Amundi 3a aHanu3 Ha
ESG, kosiTo koMOMHMpa HeUHAHCOBYU JIAHHU M KQUECTBEH aHAJIM3 Ha CBbP3aHUTE TEMH 32 CEKTOPa
n ycroitunBocTTa. @akTopuTe, MICHTU(PHUIUPAHH KaTO MaTepHAIHHU, BOJST 10 TIPHHOC OT IIOBEYE OT
10% xbM obums pesynrar 3a ESG. Hanpumep 3a eHepruiiHus CeKTOp MarepuaiHu (aKTopH ca:
EMHCHH U eHeprus, Onopa3sHooOpas3ue M 3aMbpCsBaHe, 3/]paBe U CUTYPHOCT, MECTHH OOLIHOCTH U
YOBEIIKM IpaBa. 3a IMO-IIBJICH OOII mperien Ha cekropure u (akropure BikTe Perymaroprara
nexnapanus 3a ESG na Amundi, HanmyHa Ha agpec www.amundi.lu.

3a j1a onpuHece 3a TOPHUTE LM, IPYKECTBOTO 3a MHBECTHpaHE HE TPsIOBa Ja MMa 3HAYNTEIHA
EKCIO3UIINs KbM JIeWHOCTH (HAIIpUMep TIOTIOH, OPBXKHS, Xa3apT, BHIIIMINA, aBHAIHS, TIPOM3BOACTBO
Ha MeECO, MPOU3BOJCTBO HAa TOPOBE M MECTHIUIY, NPOU3BOJICTBO HA IUIACTMACH 33 €JHOKpaTHa
ynotpebda), KOUTO He ca ChBMECTUMH C TE€3U KPUTEPHUHU.

YCTONUMBUAT XapakTep Ha [OaJcHa HWHBECTUIIMS CE OICHSIBA HAa HHUBOTO HAa IPYKECTBOTO 3a
WHBECTUPAHE.

Kak ycmoiiuueume uneecmuyuu, Koumo Qunancosuam npooyKm
YACMUYHO 6b3HAMEPABA 04 HANPAGU, 04 He HAHeCaAm 3HAYUMETHU épedu

HA HUKOA €KO0J102UYHa uiu coyudina ue 3a ycmoﬁtmsu uneecmuuuu?

3a ma ce rapaHTHpa, 4e YCTOWYMBHUTE MHBECTUIMM HE HaHACAT 3Ha4uuTeNHU Bpeau (,,DNSH),
Amundi u3nomn3ea 18a GUITHpa:

* [TepBusT TectoB ¢pmithp 32 DNSH pa3unta Ha MOHUTOPUHTA Ha 33IBDKUTCITHUTE UHIUKATOPH
32 OCHOBHHU HEOJIATOMPHUATHH BB3NCHCTBHA B mpmioxenue 1, tabmuma 1 wa RTS, xpmero ca
HAIMYHA CTaOWIHU JaHHu (Hamp. mHTeH3uTeT Ha GHG Ha nmpykecTBaTa 3a MHBECTHpaHE) Ype3
KOMOWHAIMSI OT WHAWKATOPW (HAIp. BBIJIICPOJCH WHTCH3WTET) W CHEHU(UYHH TPAroBe MU
mpaBuia (HAmp. Jdaidd BBIJICPOJHHUAT WHTCH3UTET Ha JIPYKECTBOTO 33 WHBECTHpAaHE HE
TIPUHAICKA KBM ITOCIISTHUS ST Ha CEKTOPa).

Amundi Beue pasriexaa cnenn(puIHNTe OCHOBHH HEOIArONMpHUATHN BB3JCHCTBUS B MOJUTHKATA
CH Ha M3KIIOYBaHe KaTo 4dacT oT OTroBopHAaTa WHBECTHIIMOHHA moiuTHka Ha Amundi. Te3u
M3KITFOYCHUS, KOUTO C€ TPHJIAraT 3a ONMCAHWTE TO-TOpEe TEeCTOBE, OOXBAIIaT CIEAHUTE TEMHU:
M3KJIFOUESHHS 32 IPOTUBOPEYUBH OPBKUS, HAPYIICHHS HA NpUHIMIKTE HA [ T00aMHus ToroBOp Ha
OOH, BbrMIIa ¥ TIOTIOH.

* OcBeH KOHKpeTHHUTE (haKTOpH 3a yCTOWYMBOCT HA MHAWKATOPUTE 32 OCHOBHU HEOJIaronpHsITHH
BB3AEHCTBUS, 00XBaHATH B IbpBUS GUnTHp, Amundi neduHupa BTOpU GUITHP, KOHTO HE B3eMa
MIPeABH] 33IbJDKUTEITHUTE HHANKATOPHY 32 OCHOBHU HEOJIarolpusTHU Bb3ACHCTBUS, IOCOUSHH M0~
rope, 3a Jja ce MOTBBPAM, Y€ KOMIIAHUITA HE CE € CIPaBHIIa MO-JIOMIO OT 00Ia eKOJOTHIHA HITH
CoILlMaJIHa TJIe/lHa TOYKa B CpaBHEHHE C APYTH KOMIIAHUU B CBOSI CEKTOP, KOUTO CHOTBETCTBAT Ha
eKOJIOTHYEH HJIM COLMAJICH Pe3yJITaT, II0-TOJSIM MM paBeH Ha E, KaTo ce M3Moi3Ba peHTHHIBT 32
ESG na Amundi.

Kax ce e63emam npedsud umouxamopume 3a HeONAONPUAMHU
8b30elicmaUsl 6bpxy axmopume 3a YCMoOUUU8oCcm?

WuaukaTopure 3a HEOIArONPHATHN BB3ISHCTBHUS Ca B3ETH NPEIBU, KAKTO € OIIHCAHO TI0-Tope
B IIbpBUs GUITHP 32 He3HaunTenHu Bpeau (DNSH):

[IspBusaT ¢untep 3a DNSH pa3unta Ha MOHUTOpHHTA Ha 3aIBJDKUTCIHUTE MHINKATOPH 3a
OCHOBHM HeOJaronpusTHH Bb3AeHCTBUS B mpuioxkenue 1, tabnmna 1 Ha RTS, xpaero ca
HaJIMYHM CTAOWJIHM JIaHHM 4pe3 KOMOWHALUATa OT CIEeTHUTE MHAWKATOPU U clienn(pUIHH
IparoBe WU MpaBuia;

* 1a uma uHTeH3ureT Ha CO2, KOUTO He NMPUHAUIEKU HA MOCIETHUS JEIUI B CPaBHEHUE C
JPYTH APYKECTBA B CHOTBETHUSI CEKTOP (BaXKM CaMO 3a CEKTOPH C BUCOK MHTEH3UTET), U

* 1a ©Ma pazHooOpasue Ha bopa Ha mupekTopuTe, KOETO HE MPHHAUIEKH Ha ITOCIICTHHS JCTIHIT
B CpaBHEHHE C JPYTH APYKECTBA B CHOTBETHUS CEKTOP, U

* 1a ObJAT U3YNCTEHH BCUYKHU IPOTHBOPEUHS BbB BPB3Ka C PAOOTHUTE YCIOBHS M YOBEIIKUTE
IpaBa.

* a ObJAaT M3YMCTCHN BCHYKH MPOTHBOPEUHS BBB BPB3Ka C OMOJOTMYHOTO pa3HOOOpa3ue H
3aMBPCSIBAHETO.

Amundi Beuye pasmiexnaa crelupUYHATE OCHOBHH HEOJIArONPHUATHH BB3ACHCTBUSI B
MOJUTHKATA CH Ha M3KJIIOYBaHe Karo yacT oT OTroBopHaTa MHBECTHLMOHHA IOJIUTHKA Ha
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Amundi. Te3n n3KI04eHHs, KOUTO CE IPHUIAraT 3a OMHMCAHUTE II0-TOpPe TECTOBE, 0OXBaIaT
CIIETHUTE TEMH: M3KIIIOYEHMS 3a MPOTHUBOPEUMBU OPBXKUS, HAPYUICHHUS HAa MPUHIMIIUTE Ha
I'mo6anuus norosop Ha OOH, BBIIIMIIA U TIOTIOH.

Kax ycmotiuueume uneecmuyuu ca npugeoeHu 6 CbOmeemcmeue c
Hacoxume na OHCP 3a muoconHayuonannume npeonpusmusi u c
Pvroeoonume npunyunu na OOH 3a 6usneca u npasama ma uosexa?
Iloopobrocmu:

Hacoxure na OMCP 3a MynTHHanUOHATHUTE NOPEANpPUSTHS U PHKOBOJHHUTE MPUHLMIN HA
OOH 3a 6u3Heca 1 MpaBaTa Ha YOBEKa ca MHTETPUPAHH B HalllaTa METOMOJIOTHS 32 OLICHKA Ha
ESG. Hammst cobcTBeH HHCTpYMEHT 3a orieHKa Ha ESG oIreHsBa eMUTEHTHUTE, H3TIOI3BANKH
HaJIMYHUTE JAaHHW OT HAIINTE JOCTABYMIM HA JaHHU. Hampumep MOmenbT MMa CIIeHaTHu
KpPHUTEpUH, HAPEUCHH ,,YJacTHE Ha OOIIHOCTTA U IpaBaTa Ha YOBEKa', KOMTO CE MpUIaraT KbM
BCHYKU CEKTOPH B JONBIHEHHE KbM JPYTHM KPHUTEPUH, CBBP3aHU C IIpaBaTa Ha HYOBEKA,
BKJIFOUYMTEIHO COLIMAIHO OTTOBOPHHM BEPUTHM Ha JOCTaBKa, paOOTHH YCIOBUSI U TPYIOBH
B3auMooTHomeHHs1. OCBEH TOBa HUE M3BBPIIBAME MOHHTOPHHT 3a NIPOTUBOPEUHS MHHUMYM
Ha BCEKU TPU Mecella, KOETO BKIIF0UBa KOMIIAaHWH, HACHTH(OUIIMPAHH 32 HAPYILIECHUS Ha TpaBaTa
Ha yoBeka. Korato BB3HMKHAT IMPOTHBOPEYNS, AaHANU3ATOPUTE III€ OLEHIT CUTYaIHsiTa U II1e
MIPUJIOKAT Pe3yJITaT KbM MPOTHBOPEYMETO (KAaTO M3MOJI3BAT Hallata COOCTBEHA METOIOIOTUS
3a OIIEHKA) U LIIe ONpeeIsT Hail-no0pHst HauKH Ha JeiicTBue. Pe3ynraTure 3a mpoTHBOpEUHsITa
ce aKTyalu3upaT Ha BCEKH TPH Mecella, 3a Ja Ce NPOCIENsT yCWIMATAa 3a TCHACHLIMU U
BBH3CTAHOBSIBAHE.

TakcoHomusma Ha EC onpedena npuHYyumn 3a ,HEHAHACAHE HA 3HaYumMesnHU epeodu”, Kamo
Cbobpa3zeHuUme ¢ MAKCOHOMUAMA UHBeCMUYUU He mpsabea 3Ha4umesiHO 0a 8pedsm Ha yesaume
Ha makcoHomusma Ha EC u ca npudpyxeHu om creyuguyHuU Kpumepuu Ha EC.

MPUHUMNDBT 3a ,HEHAHAcAHe Ha 3HauUTeNHW Bpeau” ce mpuaara camo 3a Tesu WHBECTULUMU,
KOWUTO Ca B OCHOBATa Ha PMHAHCOBMA NMPOAYKT U KOUTO Ca CbobpaseHn ¢ KputepuuTe Ha EC 3a
€KOJIOFTMYHO YCTOMYMBU MKOHOMMYECKU AeMHOCTU. MIHBECTULMUTE B OCHOBaTa Ha OCTaHasaTa
YyacT oT To3M PMHAHCOB MPOAYKT He ca cbobpazeHu c Kputepumute Ha EC 3a eKoNOrMYHO
YCTOMYMBU UKOHOMMUYECKWN AeMHOCTH.

Bcuuku Opyau ycmoliyusu uHBeCMUyuu CbWo He mpAabsa 0a epedam 3HAYUMeNHoO Ha
eKos102UYHUMe Unau couuanHume yenu.

[anuv T03u GpUHAHCOB NPOAYKT B3ema npeaBus OCHOBHUTE He6naronpuATHU
Bb3AeiicTeua BbpXy PpaKTopuTe HA yCTOMUNBOCT?

Ja, MoadouabT B3eMa Mo BAUMaHME BCHYKH 3/ IbIDKUTEIHE OCHOBHU HEGIArONPHATHH
BB3JCHCTBUS ChINIACHO mpuiioxenue 1, Tabmuma 1 ot RTS, npumoxkumu KbM cTpaTerusiTa Ha
Iondonma, 1 pa3unra Ha KOMOMHALMS OT IOJMTHKH 3a W3KIIOYBaHE (HOPMATHBHH H
CEKTOPHHM), WHTerpauusi Ha pedTHHr 3a ESG B MHBECTHUIIMOHHHS MpOIlEC M TOAXOIH 32
aHTAXKUPAHE U TJIaCyBaHe:

- m3kmoyBane: Amundi pasmnonara ¢ aepuUHHpPaHN HOpPMAaTHWBHH, Oa3MpaHW Ha JAEHHOCTH U
0a3upaHy Ha CEKTOpU IpaBWiIa 3a M3KIIOYBaHE, KOUTO OOXBallaT HAKOM OT OCHOBHHTE
WH/IMKaTOpU 32 YCTOMYMBOCT Ha HEONArompusATHU Bb3JEHCTBUS, n3dpoenn B Perimamenra
OTHOCHO OTIOBECTSIBAHETO Ha MH(OPMAITHSL.

- nHTerpupane Ha Qakropure 3a ESG: Amundi e npuena MUHMMaHHTE CTaHAAPTH 3a
nHTerpupane Ha ESG, mpummaranu mo moapasOupaHe KbM TEXHHWTE aKTHBHO YIPaBIISIBAHU
(oHIOBE OT OTBOpEH THUI (C HM3KJIIOYEHHE HA EMUTEHTHTE ¢ pedtuHr G u mo-modpe
TIpeTeTJIeHUTe cpeqHH pe3ynTtatd 3a ESG, mo-BHCOKHM OT NMpmIOKUMHSA OeHuMmapk). 38-Te
KpUTepHs, U3MOI3BaHN B MOAX0/a 3a ompenensHe Ha pedtudr 3a ESG Ha Amundi, cpiro ca
MIpPeHA3HAYCHN Ja B3€MaT IPEIBUJ KIIOUOBUTE BB3ACHCTBHA BBPXY (akTopuTe Ha
YCTOIYMBOCT, KaKTO M KayeCTBOTO Ha MPENIPHETOTO CMEKYaBaHE, KOETO CHIIO Ce B3eMa
npeaABu B TOBA OTHOLICHUE.

- AHraxupase: AHT@)XHPaHETO € MPOIB/DKUTENICH U OPUSHTHPAH KbM LIeNITa MPOLEC, HACOYEH
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WUHBecTULMOHHATA
cTpaTerna Haco4sa
WHBECTULMOHHUTE
peleHna Bb3
OCHOBa Ha paKTopu
KaTo
WHBECTULMOHHM
Lenun u ToNepaHc
Ha pu1cKa.

KbM TIOBJIMSIBAHE Ha JICSHOCTUTE WIIM MOBEACHUETO Ha APY)KECTBaTa 3a MHBecTHpaHe. Llenrta
Ha AeHHOCTHUTE 3a aHTKUPAHOCT MOXKE J1a CIafia KbM JIB€ KaTETOPHHU: J1a C€ aHTaKUpa AajeH
E€MHTEHT J1a [T0J00pH HauMHa, 110 KOWTO MHTETPUpa EKOJIOTHYHOTO U COLMATHOTO U3MEpEHHE,
Jla Ce aHTaXHpa JaJieH eMHUTEHT Jia M000pH CBOETO E€KOJIOTMYHO BB3/ICHCTBHUE, COLMAIIHO
BB3/ICHCTBUE U BB3/ICHCTBHE, CBBP3aHO C IpaBaTa Ha YOBEKa WU JPYTH BBIIPOCH, CBBP3aHH C
YCTOHYMBOCTTA, KOMTO Ca OT CHLICCTBEHO 3HAUCHHUE 32 OOIECTBOTO H IJI00ATHATa HKOHOMHKA.
- 'macyBane: [Tomutukara 3a rnmacyBane Ha Amundi oTroBapsi Ha ISUIOCTEH aHaJIN3 Ha BCUUKH
IOBITOCPOYHH BBIPOCH, KOMTO MOTaT Ja TMOBIMSAT Ha CH3JaBaHETO Ha CTOHMHOCT,
BKITIOYUTETHO MAaTEePHAIHH BBIPOCH BBB Bpb3ka ¢ ESG. 3a moBeue mHpOpMAmus BIKTE
MOJIMTHKATA 32 Ti1acyBaHe Ha Amundi.

- MonnTopuar 3a mnpoTtmBopeums: Amundi pa3paboTH cucTeMa 3a MpociieAsBaHE Ha
MMPOTUBOPCUN, KOATO pa3dyruTa Ha TPU BBHIOIHMU JOCTAaBUYMKA Ha AaHHU 3a CUCTEMATHYHO
npocjelsBaHe Ha IPOTHBOpPEUYMATAa M TAXHOTO HUBO Ha cepuo3HocT. Ciel ToBa TO3U
KOJMYECTBEH IIOAXOA ce oforarsBa C I0-3aJbJI00YEHA OICHKAa HA BCAKO CEPHO3HO
NPOTUBOpEYHE, N3BBPIIBaHA OT aHanu3aropu Ha ESG, u nepuoanyeH npersieq Ha HeroBara
eBorouusi. To3u moaxon ce npuiara KbM BCHUKU GoHoBe Ha Amundi.

3a BCsIKaKBM [TOKA3aHUs 32 TOBA KaK Ce M3MOJI3BAT 3aIbJDKUTEITHUTE HHIUKATOPH 32 OCHOBHHU
HeOJaronpuaTHu BB3JCUCTBUsI BWKTe Perynaropnara nexnapamus 3a ESG na Amundi,
HaJIMYHA Ha aapec www.amundi.lu.

] He

KakBa MHBeCTULLIMOHHA cTpaTterna cnegBa To3u (bMHaHCOB I'IpO,quT?

Len: nenra Ha TO3M (PUHAHCOB MPOAYKT € MOCTUraHe Ha JOXOJ, a KaTO BTOPOCTENEHHA Ied — Ja
yBENIMYaBa KalWTala Mpe3 MPernopbhbUMTEeNHIS NMEepHo] Ha BlaJecHe Ha aKTHBH 4Ype3 WHBECTHPAHE
OCHOBHO B JtuBepcupuImpan noptrdeis ot:

— JIBATOBU U CBBP3AaHU C ABJIT MHCTPYMEHTH OT MHBECTHUI[MOHEH KJIAC, EMUTHPAHH OT KOETO U Ja €
JIPY’KECTBO, TPABUTEJCTBO, HaJHALMOHAIHNA OPraHd, MECTHHU BIIACTH WJIM MEXIYyHapOIHH IyOIUUHH
OpTaHH IO LENHNS CBAT; U

— JleHoMHHMpaHU B €BPO WHCTPYMEHTH Ha ITAPUYHUS 11a3ap ¥ MapUuHH CPE/ICTBA.

Cy06donnsT Moxxe ma mHBecTupa 10 47,5% OT CBOMTE aKTWBU B IICHHU KHIDKA M CBBP3aHH C TSIX
WHCTPYMEHTH, U3JaJICHH OT KOSTO ¥ J]a € KOMITaHU 110 CBETa.

Cy0doHIBT MOXE CBINO JTa HHBECTHPA 110 25% OT aKTUBUTE CH KOMOWMHUPAHO B ABJITOBH U CBHP3aHH C
IBIIT MHCTPYMEHTH Ha HOBOBB3HHUKBAIIY ITa3apH, KAKTO U B IBJITOBU M CBBP3aHH C ABJIT HHCTPYMEHTH
OT CyOWHBECTHIIMOHEH KJac, eMUTHpPAaHH OT KOMIIAHWH, TPABUTEJICTBA, HAJHAIIMOHAIHU OPTaHH,
MECTHH BJIACTH WM MEXIyHAPOIHU IIyOIIMIHN OPTaHH IO LENUs CBSIT.

WuBectunuure Ha [Toadonaa Moxke na BKIIOYBAT, HO HE Ca OTPaHHYECHHU J0, NOAYMHEHH OOJIUraluy,
NPUOPUTETHH OOJMUTalMK, IPUBWIETUPOBAHU LEHHW KHW)Ka M KOHBEPTHPYEMH IICHHHM KHIDKA.
WuBectunuure ©Ha [londonaa Moke Jga BKIOYBAT YCIOBHO KOHBEPTHUPYEMH —OONMranuu
Y KOPIIOPaTUBHU XUOPHUIHU 00IHranuu 10 5% OT akTHBUTE My KOMOWHHPAHO.

Cy0donasT MOxe na ce cTpeMHu KbM ekcro3uius 10 10% oT akTuBuTe cH Ha cTokd U 10 10% ot
AKTHBUTE CH B HEJBIDKMMH MMOTH 4Ype3 MHBECTHPAHE B IOAXOMSAIIN NPEXBBPIUMH IIEHHH KHIDKA,
WHACKCH W APYTH ITUKBAIHHU (HUHAHCOBH akTWBH (Tipsiko i kocBeHo upe3 [TKUIILK wmm I[TKU ot
OTBOPEH THII).

[MagexsbT Ha onipenenenu oonuranuu B [Tondorna Moxke a HaBUIIaBa JaTaTa Ha magex Ha [logdonma.
B 3aBucuMocCT OT ma3zapHaTa CHTyanus Ipeau AataTa Ha manex Ha [lomdoHaa ceinecTByBa pUCK Te3H
obnurammy ¢ majeXu, HaABumaBamy maxexa Ha [loxdonma, ma TpsOBa ma OBmAT HMpomaieHH Ha
HaMaJleHa IIeHa WIH JOpU HAKOM OT Te3W OONHramuy Ja He Morar Ja ObJar mpoJajieHu Ipean naTara
Ha magex Ha [Toadonma.

CyOboHABT U3M0JI3BA IEPUBATUBH 32 HAMAJIBaHE HA Pa3JIMYHU PHUCKOBE, 32 €(DEKTHBHO YIpaBICHHE
Ha nopteiiyia ¥ KaTo HaYMH 3a [0Jy4aBaHe Ha eKCIO3ULMS KbM pa3lInuHy aKTHBH, [1a3apH, TPUXOJHA
MOTOLM WIN APYT'Y UHBECTUIIMOHHHU BB3MOXKHOCTH.

CyO¢oHaBT 1€ e /1a TOCTUTHE MIMPOKa AUBEPCUPHKAIMS 10 JlaTaTa Ha MaJex.

Benumapk: [TondoHabT ce ympaBisBa akTHBHO, HE CE YIPaBIIsABa 10 OTHOIIEHHE Ha OEHUMAapK U He €

onpenenun pedepeHTeH OeHUMapK 3a LenWTe Ha PeriiaMeHTa OTHOCHO OIIOBECTSBAaHETO Ha
uHpopmarus.
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[Moadouast nHTErpHpa (HaKTOpUTE 38 YCTOHYMBOCT B MHBECTHIMOHHHUS CH HPOLIEC, KAKTO € OIUCAHO
MO-MIOJPOOHO B pas3zedn ,,Y cToiunBo uHBecTHpaHe Ha [Ipocrekra. OcBeH ToBa NOAPOHABT CE CTPEMHU
na nocturae ESG onenka Ha mopT¢oJIMOTO CH MO-TrojsiMa OT Ta3H Ha CBOSITAa MHBECTHI[IOHHA BCEJIEHA.
IIpn onpenenssHe Ha pesynarata 3a ESG na IlondoHna m Ha HMHBECTHIIMOHHATa CBHBKYITHOCT
MOCTUTHATUTE pe3ynrath o oTHomeHne Ha ESG ce omeHsBar upe3 cpaBHSABaHE HA CPEIHUTE
MTOCTUTHATH PE3yJITaTH Ha JaJieHa OOMUranus crpsMo MOCTH)KEHHUATa B OpaHIlIa Ha HEHHMS EMUTEHT
BBB BpB3Ka C Besika oT Tpute ESG xapakTepucTuky Ha €KOJIOTMYHOTO, COLIMATHOTO M KOPHOPAaTHBHOTO
ynpasnenue. [Ipn m30opa Ha (UHAHCOBH WHCTPYMEHTH Ype3 HM3IOJI3BAHETO Ha METOMOJIOTHATA 3a
ompenenssae Ha peiitmar 3a ESG Ha Amundi ce B3eMaT mpeaBHA OCHOBHUTE HEOIAarompHATHU
BB3ICHCTBUS Ha MHBECTUIIMOHHUTE PEUICHUs BBPXY (PakTOpUTE HA yCTOWUIHMBOCT, B CHOTBETCTBHE
¢ xapakrepa Ha [Toadonna.

[IbpBOHAYATHUST TIEpHOT HA 3ankcBaHe 3a [Tondonaa e mpukioun Ha 25 HoemBpu 2021 1. [TagexsT
Ha [londonna ¢ na 27 mexemBpu 2027 r. (,,Jlatara Ha mamex‘), koraro IlogdonasT me ObIae
JUKBUIUPAH ¥ HETHUTE MOCTHIUICHUS OT JIUKBUIAIMATA II¢ OBJIAT pa3lpeIeICHU MEXy aKIHOHCPUTE.

Kakeu ca cevp3eawjume enemenmu Ha UHBECMUUUOHHAMA CHIpaAmMezus,
U3N0/36AHU 34 U300pP HA UHEECMUWUUME 3A ROCMUZAHE HA 6CAKA Om
€KOI02UYHUmMe UAU COUUATHUME XAPAKMEPUCMUKU, NORYIAPUSUPAHU OMl MO3U
¢unancoe npodykm?

Bcuuky eHHY KHIKA, IbpKaHU B ToAdoH I, oiexat Ha kpurepuure 3a ESG. Tosa ce moctura upes
M3M0JI3BaHETO Ha coOcTBeHaTa Metononorus Ha Amundi u/unu undopmanus 3a ESG Ha tpeTu cTpaHu.

INoxdorabT IBPBO IpHIIara MOJIUTHKATA 33 M3KI0OUBaHe Ha Amundi, BKIIOYBAILA CIIEAHUTE IIPaBUIIA;
— 3aKOHOBHM WM3KJIIOYEHHUS OTHOCHO INPOTHBOPEUUBH OPBKHS (IPOTHUBOIEXOTHH MHHH, KaceTh4YHHU
00MOM, XWMHYECKH OpBXKHUS, OHMOJNIOTMYHM OpPBXKUS U OpBXKUS C OOCJHEH ypaH W [p.);
— JIpY’KECTBa, KOUTO CEPUO3HO M MHOTOKPATHO HapylIaBaT €J1H WX HAKOJIKO OoT 10-Te npuHIMNIa Ha
Global Compact, 6e3 10cTOBEpHH KOPEKTHBHH MEPKH;

— CEeKTOPHHUTE M3KJII0YEHHs Ha rpynara Amundi OTHOCHO BBIVIMINATA U TIOTIOHA (TOAPOOHOCTH 3a Ta3u
MOJIUTHKA ca HaTMYHU B OTroBOpHATA MHBECTHI[MOHHA MONUTHKA HAa Amundi, TOCThITHA Ha yeb caiiTa
www.amundi.lu).

[MondouabT KaTo 0OBBP3BAIL EIEMEHT LEJU a UMa Mo-BHCOK pe3yinraT 3a ESG ot pesynrara 3a ESG
Ha WHBECTHUIIMOHHATA ChBKYITHOCT.

Kputepunre 3a ESG Ha [londonna ce npuarar 3a moHe:

* 90% ot akuuTe, U3AANEHU OT TOJIEMH JAPY>KECTBA 32 KalUTAIN3AIUsI B Pa3BUTH AbPKABH; JBITOBH
[ICHHA KHIDKA, MHCTPYMEHTH Ha MapUYHHS Ma3ap ¢ KPSIUTCH PEHTHHI OT WHBECTHUIMOHCH Kjac, U
CYBEPCHEH JIBJIT, U3aJICH OT Pa3BUTHTE AbPIKABH;

* 75% OT aKuuuTe, U3A3JCHU OT TOJIEMH JIPY’KECTBA 3a KaUTATU3aIHsI B TbPKaBU C HOBOBB3HUKBAIIH
masapy; akKiWd, U3JaJeHd OT JPYKECTBa C Mallka M CpeIHa KaluTalu3alys BbB BCSKAa JbPIKaBa,
JUBJITOBH [ICHHH KHIDKA M MHCTPYMEHTH Ha TIAPUYHUS [Ta3ap C KPSAUTSH PEUTHHT 3a BUCOKA JIOXOIHOCT;
W CYBEpEHEH JIBJIT, U3AaJICH OT AbPKaBU C HOBOBB3HUKBAIIU T1a3apH.

Brrpexy ToBa HHBECTUTOPUTE CiIe/Ba 1a 0ObpHAT BHUMAHHKE, Y€ MOXKE J]a HE € IPAKTHIECKN Bh3MOXKHO
Ja ce n3Bbpim aHanu3 Ha ESG B Opoii, B O1m30CT 10 MApUYHN CPEICTBA, HIKOU JICPUBATH U HAKOH
CXEMH 32 KOJICKTHBHO HWHBECTHPAHE, O CBIIUTE CTaHJAPTH, KAKTO NPH IPYTHTE WHBECTHIIUH.
MertonomnorusTa 3a u3uncisiBane Ha ESG HsiMa Jja BKIIIOUBA T€3U IIEHHH KHIKA, KOUTO HSIMAT PEUTHHT
3a ESG, auro mapu B Opoif, B OMIM30CT 10 MAPUYHU CPEICTBA, HAKOW JCPUBATH U HIKOU KOJCKTHBHU
WHBECTHLHOHHU CXEMHU.

OcBeHn TOBA, KaTO C€ UMa NPCABUI MUHUMAIIHUAT aHTa)KUMCHT OT 5% oT yCTOfI‘IHBHTe HHBCCTHUIIUH 3a
YCTOHYMBU MHBECTHIIMU C CKOJIOTHYHA e, [loadgoHasT MHBECTHpA B APYKECTBA 3a MHBECTHPAHE,
CUMTAHHU 32 ,,Haii-100p1 U3IIBIHUTENHN , KOraTo Ce BB3IOJI3BAT OT Hall-100para olieHKa B ToI TpH (A, B
unu C or ckana 3a oueHka oT A 10 G) B CBOSL CEKTOp 3a IOHE €AMH MaTepHalIeH €KOJOTMYEeH WU
comuayieH (GpakTop.
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Dob6pute
ynpaBAEHCKU
NPaKTUKKU BKAOYBAT
CTabUNHM
YMpaB/IEHCKM
CTPYKTYpW,
B3aMMOOTHOLLEHMUA
CbC CNYKUTENUTE,
Bb3HarpakaeHue
Ha nmepcoHana u
cnassaHe Ha
[aHbBYHOTO
3aKOHOaTesCTBO.

Kakxve e noemuam munumanen npoyenm 3a HamajiaeaHe Ha ooxeama Ha
UHeecmuyuume, Koumo ce ezemam npe()eud npedu npuinazanemo Ha
ma3s3u unHeecmuuyuoHHa cmpamezuﬂ?

Hsma nmoet munumasen npoueHt 3a [loadonna.

Kaxeéa e nonumuxama 3a OUCHA6AHE Ha 006pume ynpaejieHCKU
npaKmuKku Ha ()pyafcecmeama, 6 Koumo ce um:ecmupa?

Hue pazuurame Ha MeTononorusara 3a onenka Ha ESG ma Amundi. Onienkara Ha ESG Ha
Amundi ce 6a3upa Ha pamKka 3a coOcTBeH aHanu3 Ha ESG, kosaTo B3ema npensun 38 oomm
U CrHenupUYHU 3a CEKTOpa KPUTEPUH, BKIIOUATEIHO KPUTEPHHTE 3a YIPaBICHUE.
B ympaBrieHCKOTO HM3MEpeHHEe HUE OICHSBaMe CIIOCOOHOCTTAa Ha €MHTEHTa Ja OCHTYPH
e(eKTHBHA KOPIOPATUBHA YIIPABICHCKA paMKa, KOATO J1a TAPAHTHPA, Y€ TOH e U3MBIHH
JIBJITOCPOYHHUTE CH IIeNU (HaIp. TapaHTUpaHe Ha CTOWHOCTTAa Ha EMHUTEHTA B IBJITOCPOUCH
iaH). Pa3riexmaHuTe MOAKPUTEPHM 3a YIPAaBICHUE ca: CTPYKTypa Ha Oopaa, OIuT
W KOHTPOJ, Bb3HATPaXKACHHE, IMpaBa Ha AaKIMOHEPUTE, CTHUKA, JaHBUHH MPAKTHKH
u crparerus 3a ESG.

Ckainara 3a peiituar 3a ESG Ha Amundi ceabspxa ceneM kiiaca B auanason ot A 1o G,
KBACTO A ¢ Hail-noopusT, a G — Haii-nomusaT peitunr. Komnanuure ¢ peiituar G He ce
JIOITyCKAT B HamaTa cepa Ha MHBECTHPAHE.

Bcnuky kopropaTUBHY IICHHU KHIKA (aKIIUHU, OOJIUT ALK, ICPUBATH C €IHO JTUIIE, O0PCOBO
ThpryBanu ¢ougoBe (BT®) 3a aknum w IEHHW KHIKAa ¢ (UKCHpAH JOXOIH, CBBpP3aHU
¢ ESG), BkIOYeHN B HMHBECTHIMOHHUTE IMOPTQEHIN, ca OICHEHH IO OTHOIICHWE Ha
IOOpHUTE YTPaBICHCKH NPAKTHUKH, KAaTO € TMPHIOKEH HOPMATHBEH CKPHHUHT CIIPSIMO
npuHnunure Ha ['mobamuus moroBop Ha OOH (I'JI na OOH) 3a ChOTBETHHS €MUTEHT.
Onenkara ce U3BBPIIBA Ha Tekyina 6a3a. Komucusra no peiituary 3a ESG Ha Amundi
BCEKH Mecell Iperiiexja CIUChLIuTe ¢ ApyskecTBa, Hapymasamy ['J[ Ha OOH, xoeto Boau
JI0 TIOHMXXaBaHe Ha pertuHra 10 G. OTTerIsIHeTO Ha HHBECTUIIMU OT IICHHU KHIDKA, YUHTO
pediTunr e noHrKeH 10 G, ce U3BbPIIBA MO Moapa3dupaHe B pamkute Ha 90 JIHU.

[Monuthkara 3a ynpaBieHne Ha Amundi (aHra)XMpaHOCT M TJacyBaHe), CBBbp3aHa C
YIPaBIEHUETO, JOMBJIBA TO3H NOIXOA.

N Kakso e pa3snpeaeneHneTo Ha akKtueuTte, NJ1aHNPAHO 3a TO3U ¢m-|a|-|cos

PasnpepeneHunero
Ha aKTUBUTE
onucea Asana Ha
nHBeCTuunnTE B
KOHKPETHM aKTUBW.

NPOAYKT?

Haii-manko 75% ot uaBectunuute Ha [londona 1me 0b1aT U3M0JI3BAHU 33 TIOCTUTAHE HA CKOJIOTHYHHUTE
WY COLIMAITHUTE XapaKTEePUCTHUKH, poMoTupanu ot [londonzaa, B CbOTBETCTBUE C OOBBP3BAIINTE EIEMEHTH
Ha MHBECTHIIMOHHATA CTPATETHs.
OcBeH ToBa NOA(GOHIBT CE aHTAXHMPa A2 UMa MUHUMYM 5% YCTOMYMBH MHBECTHIMH, KaKTO € IOKa3aHO B
tabnuuara no-gony. MaBectunuure, chobpazenu ¢ apyru E/S xapakrepuctuku (#1B), me npeacrasnssar
pasnukKata MeXIy NEHCTBHTENHMS U1 HAa WHBECTHLMHTE, CHOOPA3eHH C CKOJIOTHYHH WM COLMAIIHH
XapaKTepUCTHUKH (#1) 1 NeHCTBUTENHUS 51 HA YCTOWYNBY MHBeCTUINH (#1A).

[TnanupaHusT A1 HA APYTUTE €KOJIOTHYHHA MHBECTUINH TIPENICTAaBIABa MUHIMYM 5% (1) 1 MOXKe J1a ce
MPOMEHH, KaTo ACHCTBUTEIHUTE MPONOPIMN HAa OOBBP3aHUTE C TAKCOHOMUSATA W/UIH COLIMATHUTE
WHBECTHLIUH CE yBEINYAT.
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[JeliHocTuTe, CvobpaseHu ¢ TaKCOHOMUATA
06BbpP3aHM C #1A YcToitumem MuH. 0%
TaKCOHOMMUATa, ce MuH. 5%
M3pasABaT KaTo Aan
oT:
— obopora,
oTpasfABsal Aena
Ha npuxoauTte ot NHBecTnumnm
€KO0/I0rMYHU
AenHOCTY Ha
ApyrKecTBaTa 3a #2 lpyrm
MHBECTUpPaHe Makc. 25%
— KanuTanosure
pa3xogm (CapEx),
noKassaLum
3e/1eHnTe #1 CbobpaseHn ¢ xapaKTepucTUkK Ha E/S BKAouBa MHBECTULMUTE Ha GUHAHCOBUA NPOAYKT, U3MON3BAHM 32 NOCTUraHe
MHBECTULMN, Ha €KONOrnM4YHUTE NN COUMNATHUTE XaPaKTEPUCTUKU, NONYNAPU3INPaAHN OT ¢VIHaHCOBVIF| NPOAYKT.
HanpaseHu oT #2 ,D,pyru BK/KOYBa OCTaHaAnTe MHBECTUL UK Ha ¢MHaHCOBMH NPOAYKT, KOUTO He Ca C'b06pa3EHM HWUTO C eKO/ZIOTNYHUTE
WU COUUNaNHUTE XapPaKTEPUCTUKUN, HUTO Ca KBaﬂMd)MLLMpaHM KaTo yCTOVI‘«IMBVI nHBECTUUNN.

#1B [pyru E/S xapaKTepuCTUKM

[py)ecTBaTa 3a

MHBECTUpaHe KaTteropunta #1 CbobpaseHu c xapakTepucTukm Ha E/S obxBalua:
Hanpumep 3a — MopxaTeropuaTa #1A Ycroitumsm 06xBalLa YCTONYNBUTE MHBECTULMM C EKOOTUYHWN MU COLMANHU Lieu.
npemuHaBaHe — MNoakateropusTa #1B Apyru E/S xapakrepnucTku 06x8allia MHBECTULMUTE, CbOBPA3EHM C EKONIOTUYHUTE UK
" SENENE CoLMaIHUTE XapaKTEPUCTUKMN, KOUTO He ce KBaNNPULMPaAT KaTo YCTOWUYMBU MHBECTULINN.
MKOHOMMUKaA.

— onepaTtusBHUTE
pasxoau (OpEx) Kax u3znonzeanemo Ha Oepueamu nocmuza €KoJI02uHYHume uiu
oTpassBaly ' coyuasinume XxXapaKkmepucmuku, peKnamupanu om ([)unancoeuﬂ
3eneHuTe npooykm?
onepatusHu
AENHOCTW Ha JepuBatute HE C€ HU3MOJN3BAT 3a IOCTUTaHE HAa EKOJOTMYHUTE W COLHUAIHUTE XapaKTePUCTHUKU,

[Apy)KecTBaTa 3a nonyisipusupanu ot [loadonna.

UHBECTUPaHe.

[0 KakBa MMHUMa/IHA CTeNEH YCTOMYNBUTE MHBECTULIUM C €KOJIOTUYHA Len
ca cbobpaseHu c TakcoHomuATa Ha EC?

KbM MomenTa IToadoHabsT HIMa MUHIMAJICH aHT@KHMEHT 3a YCTOWYMBY MHBECTHIIMU C CKOJIOTHYHA I1EJ,
cbhoOpasenu ¢ TakcoHomwmsta Ha EC. Kem Momenta [loadoHIBT HAMa MHHHMAJICH aHTaXKUMCHT 32
YCTONYMBU WHBECTUIIUHM C EKOJIOTHYHA e, choOpaseHu ¢ TakcoHomusita Ha EC. IloadonmsTt HE ce
aHTaXHpa J1a MPaBU ChOTBETCTBAIM HAa TAKCOHOMHUSATA WHBECTHUIIMH B M3KOMACMH Ta30BE /WM SIpPCHA
EHEePreTHKa, KaKTo € WIIOCTPUPAHO T0-I0Ty. BBIpexn ToBa, KaTo 4acT OT WHBECTUIIMOHHATA CTPATETHA,
TOW MO>KE J1a MHBECTHPA B JPY’KECTBA, KOUTO CHIIIO Ca aKTHBHU B TE3U OTpaciy. TakuBa HHBECTHIIMU MOTAT
na ObIaT Win Ja He ObaaT choOpa3eHr C TAKCOHOMUSTA.
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HNuBecTnpa Ju GUHAHCOBMAT MPOAYKT B /I€iiHOCTH, CBBP3aHU C
HU3KOIMAaeMHUTe ra30BM FOPUBA /UJIH S/IPEHATA €eHePreTHKA, KOUTO ca
B ChOTBETCTBHE ¢ TaKCOHOMMATA Ha EC*?

] Ja:
[] B u3KOmaeMuTe ra30BH rOpHBa
[ B simpeHata eHepreTHka

He

AKTMBMpaWMTe /leeme czpagpuku no-oony nokazeam 6 3e1eHO MUHUMAIHUA NPOUECHM UHEECHUUUU, KOUMO
AEIHOCTH AMPEKTHO cvomeemcmeam Ha makconomusma nHa EC. Tvii kamo Hama nooxooauia Memooonous 3a

onpedensHe HA CHLOMEECHICHIBUEMO C MAKCOHOMUAMA HA Cy8epeHHuUme ooOauzayuu™, nvpeama
0SB0 B4R Zpajuxka noxkazea cbOMeEemMcmeuemo ¢ MAaKCOHOMUAMA 6b6 6PB3KA C GCUUKU UHEECMUUUU HA

ApYru feilHoCTH A3 unancosus npooykm, 6KIIOUUMENHO CY6EPeHHUMe O00NUayuu, 00KAmo emopama zpaguxa
MMaT 3HauuTeneH NOKA364 CbOMEEMCMEUENMO C MAKCOHOMUAMA CAMO NO OMHOWIEHUE HA UHEECMUWUUME 6b6
ApuHOC 3a unancoeus npodykm, paznuunu om cyséepennume oo1uzayuu.

€KO/10TnYHa uen.

1. CvoTBETCTBME C TAKCOHOMMATA HA 2. CboTBETCTBME C TAKCOHOMMATA Ha

MpexogHute MHBECTULMM, BKIIOYUTE/IHO CYBEPEHHU MHBECTULLMM C UKIOYEHME Ha

o ob6aurayum* cyBepeHHuTe obauraymn*
AEUNHOCTU Cca 0% 0%

“ 0 Cbo6
LeiHOCTH, NpK B CbobpaseHu ¢ B CvobpaseHu ¢

TaKCOHOMUATA TaKCOHOMMUATA
KOUTO BCE oLle (6e3 nskonaemu rasose (6e3 n3konaemwu rasose
He Ca HaJ/IMYHU M AgpeHa eHepreTunka) M AQpeHA eHepreTunka)
a/ITePHATUBU 3a HecbobpaseHu ¢ HecbobpaseHu ¢ 5
HUCKM BbI/IEPOAHN TakcoHomuATa 100% TakcoHomuATa —
eMncnun, Ho cpes,
apyrurte Te
Tasu rpadvka npeacTasnasa 60% ot obwuTe nHBecTULMn**

npuTeKaBaT HUBA
Ha eMUCUU Ha *3a uesume Ha mesu ZpadJUKU »Cy8epeHHuUmMe 06/1UZCH4UU” Ce CbCMOoAM om 8CUYKU CysepeHHU

eKcnosuyuu.

NapHUKOBU rasose
’ ** To3u npoyeHm e Yucmo UHOUKamueeH U Moxce 0a eapupa.

CbOTBETCTBALUM Ha
Hali-gobpuTe
pesynTtatu.

Kakve e munumannuam 0a1 Ha uHeecmUUUume 6 NPEXOOHU U
akmueupawiu oemunocmu?

HOI[q)OH,Z[T:T HAMAa MUHUMAJICH O5J1 HA THBECTUPAHE B MPEXOAHHN WJIN aKTUBHUPAIIHA ,Z[eﬁHOCTPI.

4 JlefHOCTHTE, CBBP3aHU C H3KOIAEMHUTE TA30BH TOPHBA M SApPEHATA €HEPIETHKA, e OBIaT B ChOTBETCTBUE C
takcoHoMmusTa Ha EC camo koraro IOmnpHHAcAT 3a OrpaHMYaBaHEe HAa U3MEHEHHETO Ha KiuMara (,,CMeKuaBaHe
Ha M3MEHEHUETO Ha KIMMaTa“‘) M He HaHACSAT 3HAYUTEIHH BPEeId Ha HUKOS OT IeNuTe Ha TakcoHomusTa Ha EC.
[TbaHMTE KPUTEPUH 32 WKOHOMHYECKH [EWHOCTH, CBBP3aHU C HW3KOMAEMUTE a30BU TOpHBa M sApeHATa
CHEepPreTHKa, KOUTO OTroBapsT Ha TakcoHomusita Ha EC, ca ompenmenenu B [lenerupan periaament (EC)
2022/1214 ua Komucusra.
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/. Fua
Ca

ycToumnsmu
WMHBECTULUU C
€KoJIorMYHa uen,
KOSITO He B3ema
npeasug
Kputepuure

33 €K0JIOTMYHO
yCTONYMBM
NKOHOMMYECKMU
aenHoctm
Cbr1acHO
TaKCOHOMMATA
Ha EC.

s

PedepeHTHUTE
6eHUmapkoBe
Ca UHAOEKCH 33
n3mepBaHe 4anu
dUHAHCOBUAT
NPOAYKT Nnoctura
€KO/IorMYHUTE
WAN COUMANHUTE
XapaKTePUCTUKK,
KOUTO
nonynapusupa.

KaKkbB € MUHUMANHUAT AAN HA YCTOMUUBUTE MHBECTULMM C €KONOTUYHA Len,
KOMUTO He ca B CbOTBETCTBUE C TaKCcOHOMMUATA Ha EC?

[MoadoHnbT e Ma MUHMMAJICH aHTAXUMEHT OT 5% OT yCTOHYMBHTE MHBECTHLUU 33 YCTOHYUBH

HWHBECTHIUU C CKOJIOTMYHA LCJI, KAKTO € MOCOYCHO B TOBA NPHUJIOKECHUEC, KATO HAMA Jla CC aHTaXXupa C
TSAXHOTO ChOTBETCTBHE ¢ TakcoHOoMusATa Ha EC.

KakbB € MUHMMANHUAT AAN HA COLUUANHO yCTOﬁ‘-IMBMTe MHBECTMU,MM?

HO,H(l)OHHT)T HsaAMa OIPEACJICH MUHUMAJICH AJ1.

KakBu nHsectmuum ca BraoueHu B ,,#2 [lpyru“, Kakea e uenta um v ganu
MMa HAKaKBM MMHUMA/IHU €KOJIOTMYHU U COLMUATHU Npeana3Hu MmepKku?

B ,#2 Jlpyru“ ca BKIIOYEHH MapWYHU CPEICTBA W HHCTPYMEHTH 0O€3 PEHTHHT 3a MeNuTe Ha
YIPaBJICHUETO HAa PHCKA OT JIMKBUAHOCT U nopTdeitna. MucTpyMeHTH 0€3 peHTHHT MOJKe J1a BKIIFOUBAT
Y [IEHHU KHMKA, 332 KOUTO JaHHUTE, HEOOXOJMMHU 32 M3MEPBaHE Ha JOOMBAHETO HA €KOJOTMYHU WU
COIIMATHU XapaKTEPUCTHKH, HE Ca HAJTUIHU.

[lanu KOHKpeTeH MHAEKC e onpeaeneH KaTto pedpepeHTeH 6eHUMaPpK, 3a aa
ce onpeaenu ganu To3u GUHAHCOB NPOAYKT € Cbobpa3eH C eKONOrnYHUTe
n/vnn counanHuTe XapaKTepUCTUKM, KOUTO nonynapusunpa?

To3u nondona HIMa oNpe/esieH KOHKPETEH NHIIEKC KaTo pedepeHTeH OeHYMapK, 3a Ja ce ONpeeiI

JaJii TO3HU q)HHaHCOB MMPpOAYKT € C’L06pa3eH C CKOJIOTUYHUTEC, WIN COLHUAIHHUTE XapaKTCPUCTUKH,
KOUTO IMOmmyJigpusupa.

Kak pecpepenmnuam denumapk HenpeKsCHAMO CbOMEEMCMEA HA 6CAKA
om eKo102uuHume unu coyuaniHume Xapakmepucmuku,
nonynapuzupanu om Qunancogus npooykm?

Hsama

Kak 0a ce ocuzypu coomeemcmeue Ha UHBECMUUUOHHAMA CMIPAME2Us ¢
MEMOO0102UuAma Ha uHOeKca Ha NOCMoanna 6aza?

Hama
Ilo kaxkve nauun onpede.zzeuuﬂm UHOEKC ce paziudaea om CoOmeemHus

00uwiupen nazapen unoexkc?

Hsama
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Kvoe moorce 0a ce namepu memooonozuama, u3noyi3eanda 3a
U3YUCABAHEMO HA onpedeneHus uHoekc?

Hsama
Kbae mora ga Hameps noBeye KOHKpeTHa MHPOPMaLUA 32 NPOAYKTA OHNANH?

; Moseue KOHKpeTHa MHPOpMaLMA 3a NPoAYKTa MOXKeTe Aa HamepuTe Ha yeb
canrta: www.amundi.lu.
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YcToitumBarta
MHBECTULMA
0O3Ha4aBa
NHBECTULMA

B CTONAaHCKa
AeNHOoCT, KoATo
AonpuHaca 3a
nocturaHe Ha
€KO/I0TMYHA UK
coumanHa uen,
npu ycnosue ye
WMHBECTULINATA He
3acAra 3HaYNTENHO
NOCTUTaHeTo Ha
€KO/I0TMYHA UK
coumanHa uen,
a Apy»ecTBara,
B KOMTO ce
NHBECTUpA,
cnepngat gobpum
yMpaBAeHCKM
NPaKTUKN.

TakcoHOMMATA Ha
EC e cuctema 3a
Knacupumumpaxe,
onpegeneHa B
PernameHnt (EC)
2020/852, 3a
yCTaHOBsIBaHe

Ha CMMCBK C
€KOJIOTUYHO
ycToitunsure
MKOHOMMYECKU
AelHocTu. B To3un
PernameHT He e
onpeaeneH Crnmcbk
CbC couManHo
ycTon4msuTe
MKOHOMMUYECKHU
AeNHOoCTU.
Yctonumnsute
WNHBECTULNU C
€KO/I0TMYHa uen
morat fa 6bvaat
CbrnacyBaHu ¢
TAaKCOHOMMSATA
WAn He

O6pasey, 3a NpesA0roBOpPHO ONOBECTABaHE 32 GUHAHCOBUTE NPOAYKTU, NOCOYEHU
B uneH 8, naparpacdum 1, 2 u 2a ot PernameHT (EC) 2019/2088 1 uneH 6, nbpea annHeA
ot PernameHT (EC) 2020/852

HaumeHoBaHMe HA MPOAYKTA: HnenTnduxanuoHeH Koa HA

NpaBHUSA Cy0eKT:
AMUNDI FUND SOLUTIONS - Buy and Watch Income

11/2028 2138004DMXIBQWKTMIJ45

EKonormuHm n/vnm coumanHm XxapakTepucTUKM

To3u PpuHAHCOB NPOAYKT UMa N LieN 3a YCTOMUNBU MHBECTULUN?

L X ] DOa ® X He
ToBa Liie Hanpasy MUHUMYM X Monynapusnpa ekonoruuHure/
YCTOYNBU MHBECTUL UM C EKONIOTUYHA coumanHute (E/S) xapaKTepucTuku

uen: % M BbMNPEKM Ye HAMA 3a Len
YCTOMYMBA MHBECTULMA, LE
MMa MUHUMANEH AAN OT 5 %
OT YCTOMUYMBUTE MHBECTULIUU

B UKOHOMWUYECKHN ,CLEIZHOCTM, KOUTO
ce KBa}'Il/I(bl/ILI‘MpaT KaToO €KOJIOrn4YHoO
YCTOVIHMBM CbrN1aCHO TaKCOHOMMUATA

Ha EC
C eKoJIorMYHa Len B
B MKOHOMMWYECKN AeNHOCTH, MKOHOMMYECKM AieiiHOCTH,
KOMTO He ce KBannduLmMpaT KaTo KOMTO ce KBannpuumpar
€KOJIOTMYHO YCTONYMBM CHIIACHO KaTO €KO/IOTMYHO yCTOMYMBY
TaKCOHOMMATa Ha EC CbI/1aCHO TakcoHoMUATA Ha EC
C eKoJIorMYHa Len B
X' Jkonomudeckn AeiHocTh,
KOWUTO He ce KBannduumpar
KaTo eKOJIOTMYHO YCTOMUMBY
Cbr/1acHO TakcoHoMUATa Ha EC
CbC coupasiHa Len
ToBa Lie HanpaByM MUHUMYM YCTOMUYUBU Tosa nonynspusupa E/S
MHBECTULMM CbC COUManHa uen: __ % XapaKTepPUCTUKUTE, HO HAMA A3
HanpaBwu HUKaKBU YCTOMUYMBU
UHBeCcTuuumn
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£

¥

lNMokasarenure
3a YCTOMYUBOCT
n3mepBaT KaK

ce nocturaT
€KONOTMYyHUTE
WAKN coumnanHuTe
XapPaKTePUCTUKM,
nonynapusMpaHu
oT PUHaHcoBMA

NPOAYKT.

KakBu eKonormyHun u/munm counanHm xapakTepucTMKm ce NonynsapmusnMpar oT Tosm
$purHaHcoB NnpoayKT?

B kpast Ha (azara no usrpaxaase Ha noprdeiiia noprdeitnst Ha [Tondonaa e nma pesynrar 3a ESG,
KOWTO € MO-TOJISIM OT HEroBaTa MHBECTHUIIMOHHA CHBKYIHOCT, KosTo ce neduHupa xaro unaekc ICE
BofA Global Corporate. [Toadonnst He HHBECTHPa B LIeHHH KHIDKA ¢ pedTuHr F win G (u3nons3Baiiku
METOI0JIOTHATA 32 onpeaeisiHe Ha pertuHr 3a ESG Ha Amundi).

ITo Bpeme Ha [lepuoza 3a peunBectupane obaue pesynrarsT 3a ESG Ha noptdeiina na [Tondonaa
MOJKeE Jla € WM Ja He € MO-TOJIIM OT TO3U Ha HEroBaTa MHBECTUIIMOHHA CHBKYIHOCT.

Kaxeu nokazamenu 3a ycmouuueocm ce u3nonzeam 3a usMepeane Ha
ROCMUZAHEMO HA 6CAKA OM eKON02UYHUME UIU COUYUATTHUME XAPAKMePUCMUKU,
NONYAAPUUPAHU OM MO3U PUHAHCO8 RPOOYKm?

W3nosn3BaHusT MHAMKATOP 3a yCTOW4MBOCT € pe3ynrarsbT 3a ESG na [londonaa, koiito ce u3mepna
cipsamo pesynTara 3a ESG Ha nHBecTHIIMOHHATA CHBKYITHOCT.

Amundi e pa3paboTui CBOW COOCTBEH MpoIiec 3a onpeneisiHe Ha pedTuHr 3a ESG Bb3 ocHOBa Ha
noxxoxaa ,,Hait-no0sp B cBos kiac. PeHTHHTUTE, ajanTupaHu KbM BCEKH CEKTOp Ha AEHHOCT, UMatT
3a 11eJ1 ]a OLIEHAT IMHAMUKATA, [TPU KOSATO QYHKIIMOHUPAT KOMITAHUHUTE.

Petituarst Ha Amundi 3a ECK, u3nonsean 3a onpenensHe Ha pesyntara 3a ECK, e xomudecTBeH
pesyntar 3a ECK, mpencraBeH B celieM kiaca B Auana3oHa oT A (Haii-goOpu pesynratu B cepara)
o G (maii-mommn). B ckamata Ha Amundi 3a pedituar 3a ESG nieHHHTEe KHIKA, IPUHAJICKAIINA HA
CIIUCHKA C U3KITFOYCHUS, ChOTBETCTBAT Ha G. 3a KOPIIOPATHBHA €MUTEHTH ITOCTUTHATUTE PE3yJITATH
o otHomeHne Ha ESG ce oneHsBar riio6arHo U Ha CBOTBETHOTO HUBO HA KPUTEPHUH Upe3 CpaBHCHHE
ChC CpPETHHUTE TIOCTUTHATH PE3YNITATH B OTPACHJIa Upe3 KOMOMHAIUATA OT TpuTe n3Meperus Ha ESG:

- ExosrornaHO M3MepeHne: u3cieBa ClioCOOHOCTTa Ha EMHTEHTHTE Ja KOHTPOJIMPAT CBOETO MPSAKO U
KOCBCHO €KOJIOTHYHO BBSHeﬁCTBHe, KaTo orpaHn4aBaT CBOsATAa KOHCyMallisd Ha €CHEPIrus, HaMaJiaBaT
EMHCHHTE CH Ha MAPHUKOBH Ta30Be, OOPST Ce Cpelly H3YCPIBAHETO HA PECYPCHTE W OMa3Batr
6HOPa3HOOOPA3HETO.

- COHI/IaﬂHO N3MEPCHHUE: U3MCPBA KaK CMUTCHTHT (l)yHKHI/IOHI/Ipa IO OTHOWICHHE Ha JBC pa3IMYHU
KOHICIIIUHN: CTPATCTUATA HA EMUTCHTA 34 PAa3BUTUC HAa HETOBUA YOBCUIKU KAIlUTAT U 3aYUTAHCTO Ha
YOBCULIKUTE IIpaBa KaTO L0,

- praBJ’IeHCKO HU3MEpPCHUC: Taka ce OLICHsBA CITOCOOHOCTTA HAa nU3AaTeiid 1a OCUTypU OCHOBATA 3a
G(I)SKTI/IBHa KOpIopaThBHA YIIPABJICHCKA paMKa U [1a TCHEpUpa CTOMHOCT B ABJITOCPOUCH IJIaH.

B mertomonorusta, npunarana mnpu peiituara 3a ECK ot Amundi, ce m3non3Bar 38 kpuTepus, KOUTO
ca WiI¥ TeHepUIHH (0OIIH 32 BCHYKH KOMITAaHUH, HE3aBICUMO OT TSIXHATa IEHHOCT), HiIH Cenn(GUIHN
3a CEKTOpa, MPETETIIEHH CIIOPE]] CEKTOpa M pas3IiIeAaHu 110 OTHOIICHNE Ha BB3ICHCTBUETO UM BBPXY
penyTanuATa, onepaTHBHaTa €()EKTUBHOCT M pa3MoOpeAOHTE IO OTHOLICHHWE Ha JaJeH H3JaTell.
Peiitunrure 3a ESG Ha Amundi BeposTHO Iie ObJaT HU3pa3eHH II100aHO UYpe3 TPUTE U3MEPSHHS Ha
E, S u G niu nooTnenHo BbpXy BCEKH €KOJOTHYEH WU colualieH (hakTop.

3a moBeue WHGOpMAILUS OTHOCHO pe3ynrature U kpurepumte 3a ESG Bmkre Perymarophara
nexnaparys 3a ESG na Amundi, Hannyna Ha agpec www.amundi.lu.
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OcHoBHUTE
HebnaronpuATHU
Bb34EeNCTBMUSA Ca
Hal-3HAYUTENHUTE
HeraTMBHU
Bb34EeNCTBMSA Ha
WHBECTULMOHHUTE
peleHnn BbPXyY
¢daKTopuTe 33
YCTONYMBOCT,
CBbBP3aHM C
€KOJIOTUYHM,
COLMANHU U
CBbP3aHM CbC
cnyxuTenuTe
BBbMPOCK, KaKTO

M BbNpoOCH,
CBbP3aHM CbC
33UMTaHeTOo Ha
npaBaTa Ha Y0BeKa
n c bopbara c
KopynumaTa u
nogKynure.

Kaxeu ca wenume na ycmouuueume uHeecmuyuu, Koumo Quuancoeuam
NPOOYKM YACMUYHO 6b3HAMEPABA 04 NPOU3eeHcoa u Kak YCcmoudugomo
uHeecmupane oonpunaca 3a me3u yenu?

[lenure Ha yCTOMYMBHTE MHBECTHIMH Ca Ja CE MHBECTHpPA B JPYXKECTBA 32 MHBECTHUPAHE, KOUTO CE
CTPEMSAT Jla OTTOBApSAT Ha BA KPUTEPHSL:

1) crnenBa Hal-OOPUTE EKOJIOTUYHU U COLIMATHU TPAKTUKH; U

2) u30sTBa MPOU3BOACTBOTO HA MPOTYKTH HIIH MPEIOCTABIHETO HA YCIYTH, KOUTO BPEIAT Ha OKOJTHATA
cpena u 00IIeCTBOTO.

3a ja MOXKe JpYKECTBOTO 32 MHBECTHPaHe J1a O'bJie CHETEHO 3a JONPHHACAILO 33 FOperocoyeHara 1er,
TO TpsiOBa 1a Obae ,,Hal-T00Bp U3MBIHUTEN * B pAMKUTE Ha CBOSI CEKTOP Ha AEHHOCT 3a ITOHE eIUH OT
CBOUTC MAaTCpHUAIHNU €KOJIOT'MYHHU UJIKN COUATHU (baKTOpl/I.

OmnpeneneHnero 3a ,,Hail-no0bp U3IIBIHUTEN ce OCHOBaBa Ha coOcTBeHara Metoxoorus 3a ESG Ha
Amundi, 9HATO e € A2 U3MEPH MMOCTUTHATHTE PE3YJITaTH BEB Bpb3ka ¢ ESG Ha mazeHo IpyKecTBO
3a WHBECTHpaHe. 3a ma ObAe CYeTeHO 3a ,,Hai-7o00bp M3MBIHHUTEN , APYKECTBOTO 32 WHBECTHPAHE
Tps0OBa Ja M3MBIIHABA Hali-moOpuTe TpH OCHOBHU peiituHra (A, B mm C ot ckana 3a omeHka ot A 110
G) B paMKuTe Ha CBOsI CEKTOp 3a MOHE €JMH MaTepHUalieH eKOJIOTHMYEH MM ColHaineH (axTop.
MartepuamHuTe €KOJIOTHYHH W COIUaTHH (aKTOPH Ce€ WACHTH(QHIHUPAT HAa HHUBO CEKTOP.
Wnentudpunupanero Ha MaTepuanHuTe pakTopu ce 6azupa Ha pamkaTa Ha Amundi 3a ananu3 Ha ESG,
KOSATO KOMOWHHMpa He()UHAHCOBH NaHHM W KA4eCTBCH aHAIM3 HA CBBP3aHUTE TEMU 3a CEKTOpa
u ycroitunBoctTa. DakTopure, HASHTHPHUIMPAHNA KATO MATCPUAIIHHU, BOJAT 0 IPUHOC OT MOBEYE OT
10% xbM o0mms pesynrat 3a ESG. Hampumep 3a eHepruiiHUs CEKTOp MaTepuaHu (pakTopu ca:
EMICHU W CHeprus, OnopazHooOpasue M 3aMbpCSBaHE, 3/IpaBe M CHUTYPHOCT, MECTHH OOIIHOCTH
Y YOBEUIKHU MpaBa. 3a MO-IBJICH OOII Mperiies Ha cekTopute U (pakropute BUKTe PerymaropHara
nexinaparus 3a ESG Ha Amundi, HanmyHa Ha anpec www.amundi.lu

3a ma mompuHECe 3a TOPHUTE e, APYKECTBOTO 32 WHBECTHPaHE HE TPsAOBa Ja MMa 3HAYHTEITHA
eKCIO3HIUS KbM JIEHHOCTH (HampuMep TIOTIOH, OPBXKHS, Xa3apT, BBIJIMINA, aBHALNs, TPOM3BOJICTBO
Ha MecO, NMPOW3BOACTBO HAa TOPOBE WM NECTHINIH, MPOM3BOJICTBO HA IUIACTMAcH 3a €IHOKpaTHA
ynorpeba), KOUTO He ca ChbBMECTHMH C T€3U KPUTEPHH.

YCTOHUMBHAT XapakTep Ha JaJeHa WHBECTHIUS C€ OIICHSABa Ha HHBOTO Ha JPY>KECTBOTO 3a
HMHBECTHPaHE.

Kak ycmoﬁtmeume UHeecmuuuu, Koumo t]muaucoeuﬂm npoOme uacmuuno
8b3HAMEpABA oa Hanpaeu, 0a He HaHecam 3HAYUMETHU 3pe0u Ha4 HUKOA
€KOJ102Uu4Ha uiu coyuaina uel 3a ycmoﬁtmsu um;ecmuuuu?

3a ;1a ce rapaHTUpa, Y€ yCTOWYMBUTE HHBECTHIIMH HE HAHACAT 3HaUUTENHU Bpeau (,DNSH), Amundi
M3M0JI3Ba JBa GUITHpA:

* [TppBusAT TecToB QunThp 32 DNSH pa3unta Ha MOHUTOPHUHTA HA 3aIBDKUTEITHUTE HHINKATOPH 32
OCHOBHH HEONArompusITHH BB3ACUCTBHS B mpuioxenue 1, Tabmuma 1 ma RTS, xpaeTo ca Ham4HN
crabwian nanau (Hamp. uaTeH3uTeT Ha GHG Ha npy)kecTBaTa 3a HHBECTHpAHE) Upe3 KOMOMHAIIHS OT
WHIUKATOpH (HAIp. BBIJIEPOJCH MHTEH3MTET) M CIeIU(GHUYHU IparoBe WM NpaBwia (Hamp. anu
BBITICPOJHUAT UHTCH3UTET Ha APYKECTBOTO 3a UHBECCTUPAHE HE NPUHAAJICIKU KBbM IMOCICIHNUA JCIINAIT
Ha CEKTOopa).

Amundi Beye pasriiex/a cnenupuIHITS OCHOBHU HEOJIArONPUSTHY BB3ICHCTBUS B IIOJMTHKATA CH HA
M3KJIIOYBaHe Karo yacT oT OTroBOopHaTa MHBECTUIIMOHHA NoymTHKa Ha Amundi. Te3n n3kimoueHws,
KOMTO c€ NpwiaraT 3a OMMCAaHWTE I0-IOPE TECTOBE, OOXBamlaT CIEAHUTE TEeMU: W3KIIOYEHHUS 32
NIPOTUBOPEYMBH OPBKHS, HApyLIeHUs Ha MpuHIMNuTe Ha [ mobamaus norosop Ha OOH, Berimma n
TIOTIOH.

* OcBeH KOHKpETHHUTE (DAKTOPH 3a yCTOHYMBOCT Ha MHIMKATOPHTE 32 OCHOBHHM HEOIArolpUsATHH
BB3CHCTBUS, 00XBaHATH B MbpBUs QuiIThp, Amundi neduHupa BTopu GUITHP, KOWTO HE B3eMa
NPEABH] 32]IBJDKUTEIIHUTE WHIMKATOPU 32 OCHOBHM HEOJIAaronpHsTHH Bb3JCUCTBHS, TIOCOUYEHH I10-
rope, 3a ja ce IMOTBBP/M, Ye KOMIAHUATA HE Ce € CIpaBHia IO-JOIIO OT O0Ila €KOJOIMYHA WIIN
ColLlMajiHa TJIe[IHa TOYKa B CPaBHEHHE C APYT'M KOMIIAHHH B CBOSI CEKTOP, KOUTO CHOTBETCTBAT Ha
€KOJIOTWYEH WITU COLMAJIEH pe3yJITaT, HO-TrojIsiM WK paBeH Ha E, kato ce n3nomnssa peitunrst 3a ESG
Ha Amundi.
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Kax ce e3emam npeodsuod unouxamopume 3a HeONAONPUAMHU Bb30EUCMBUSL
8vpXy hakmopume 3a ycmouuugocm?

Wunukaropure 3a HEOIAronpusTHA BB3JICHCTBHS Ca B3CTH IPENBUJ, KaKTO € OIHCAHO I0-Tope
B IIbpBHs QUATHP 3a He3HaunTesnHu Bpeau (DNSH):

[TepBusT ¢uirsp 32 DNSH pazunta Ha MOHUTOPHHTa Ha 3aAb/DKUTEITHUTE WHIUKATOPH 32
OCHOBHH HEOJIaronpHuaATHU BB3EHCTBHUS B pruiioxkeHue 1, Tabnmna 1 Ha RTS, xpreTo ca HammaHU
CTa6I/lJ'lHl/I JaHHU 4Ype3 KOMGI/IHaLII/IHTa OT CJICIAHUTC WHIAUKATOPU U CHCL[I/l(bI/I‘lHI/I mparoBe njiu
MpaBuja:

* na uma uaTeH3UTeT Ha CO2, KOWTO HE TMPUHAJICKH HA TIOCIICTHIS IS B CPAaBHEHHE C JAPYTH
JIPY’KECTBAa B ChOTBETHHS CEKTOP (BaXKH CaMO 3a CEKTOPHU C BUCOK MHTCH3UTET), U

* Ta IMa pa3HooOpa3ue Ha bopja Ha qUpeKTOpHTEe, KOSTO HE MPUHAICIKN HA TIOCIICTHUS JCIIVI B
CpaBHEHHE C IPYTH JPYKECTBA B CHOTBETHUSA CEKTOD, 1

* 1a OBIAT U3YHCTCHU BCHYKHU IPOTUBOPEYHS BHB BPH3KA C PAOOTHUTE YCIIOBHS M YOBCIIKUTE
paBa.

* na OBIAT M3YMCTEHW BCHYKH MPOTHBOPEUHS BHB BPB3KAa C OMOJOTHYHOTO pazHOOOpasme
3aMBpPCABAHETO.

Amundi Beue pasriexaa cnenuGUIHNTE OCHOBHU HEOJIArONPHUITHN BB3ICHCTBHS B IMOJUTHKATA
CH Ha W3KIIOYBaHE Karo yact or OTroBopHaTa MHBeCTHUIMOHHA noiutuka Ha Amundi. Te3u
M3KIIIOYCHHUS, KOWTO C€ MpWIarar 3a OMHCAHWTE I0-TOpe TECTOBE, 0O0XBAaIIAT CICAHUTE TEMHU:
M3KITIOYECHHUS 32 IPOTUBOPEUNBHU OPBXKHS, HApyIICHHU Ha MpUHIKIHUTE Ha [ TobanHus 10roBop Ha
OOH, Bbrimina 1 TIOTIOH.

Kax ycmotiuusume uneecmuyuu ca npusedenu 6 coomsemcmsue ¢ Hacokume na
OUCP 3a mHnoeonayuonannume npeonpusmusi u ¢ PbkogoOHume npurHyunu Ha
OOH 3a busneca u npasama na yogexa? IloopooHocmu.

Hacokure Ha OVICP 3a MyaTHHAIIMOHAIHUTE NPEANPUATHS U phKoBogHUTE MpuHImnu Ha OOH 3a
Ou3Heca M paBaTa Ha YOBEKa Ca MHTErPUPaHU B HalllaTa MeTooJIorks 3a oleHka Ha ESG. Hamwmst
cOOCTBEH MHCTPYMEHT 3a orjeHka Ha ESG oreHsiBa eMUTEHTHTE, N3MOI3BAWKN HAJIMYHNUTE JTAHHU
OT HalllUTe AOCTABUUIM Ha JaHHU. Hanmpumep MoAensT MMa CHELUAIHU KPUTEPUH, HapEuEeHU
,YydacTie Ha OOIIHOCTTa M IpaBaTa Ha YOBEKAa“, KOMTO Ce NpHjarar KbM BCHYKH CEKTOPU B
JIOITBJIHEHNE KBbM JPYTH KPUTEPHH, CBBP3aHU C IpaBaTa HA YOBEKA, BKIIOYMTEIHO COLUAITHO
OTIOBOPHHM BEpHUTH HA JI0OCTaBKa, PaOOTHU YCIIOBHS M TPYIOBH B3aUMOOTHOIICHHS. OCBEH TOBa
HHE U3BbPIIBAME MOHUTOPHUHT 33 IIPOTHBOPEYNSI MUHIMYM Ha BCEKH TPH Mecella, KOeTO BKIIFOUBA
KOMIIAaHWM, HICHTU(GHULIUpPAHW 3a HapylleHWs Ha IIpaBaTa Ha dYoBeka. Korato BB3HHKHAT
MPOTUBOPEYHS, AHAIN3ATOPUTE WIE OLEHIT CHUTyalusTa M IIe TNPHIOKAT pE3ynTaT KbM
MIPOTHBOPEUHNETO (KaTO M3MOI3BAT HAIIaTa COOCTBEHA METOIOJIOTHS 32 OICHKA) W IIE OIIPEIEIISAT
Haii-100pus HAuWH Ha JelcTBre. Pe3yiraTure 3a NPOTUBOPEUHSTA CE aKTyaln3upaT Ha BCEKU TPU
Mecela, 3a JIa ce MPOCeAT YCHINATA 3a TeHICHIIMN 1 Bb3CTaHOBSBAHE.

TakcoHomusama Ha EC onpedens npuHyun 3a ,HEHAHACAHEe HA 3Ha4YumesHuU speodu”,
Kamo cbobpaseHume C MAKCOHOMUAMA UHBeCmMuyuu He mpabea 3Ha4YumesnHo 0a
8pedam Ha uyenume HA MakcoHomuama Ha EC u ca npudpyxeHu om crneyudu4Hu
Kpumepuu Ha EC.

MPUHUMNBT 3@ ,HEHaHacAHe Ha 3HauYUTeNHW Bpegu” ce npwuaara camo 3a Tesu
WMHBECTULMMU, KOUTO Ca B OCHOBATa Ha GMHAHCOBUA MPOAYKT U KOUTO ca CbobpaseHu ¢
Kputepuute Ha EC 32 EKONOTMYHO YCTOMYMBU MKOHOMUYECKU AeHOCTU. MHBecTMLMnTE
B OCHOBaTa Ha OCTaHasnaTa 4YacT OT To3M PpUHAHCOB MPOAYKT He ca CbobpaseHu c
Kputepuute Ha EC 3a €K0/I0rMYHO YCTOMUYMBU MKOHOMUYECKM AENHOCTM.

BcuyKku Opyau ycmodliyusu uHeecmuyuu cowo He mpsabea 0a 8pedam 3Ha4YuUmMesnHo Ha
eKos102UYHUMe Uuau coyuasaHume yesnu.
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T [Oanu 1031 pMHAHCOB NPOAYKT B3ema npeaBua OCHOBHUTE HEBGAAronpuATHU
“ Bb3AeiCTBMA BbpXY paKTOpUTe HA YCTOMUNBOCT?

Oa, Tlondgonapr B3eMa mOA BHUMAHWE BCHYKH 33JBIDKUTEIIHH OCHOBHH

HEOJArompHUsITHU BB3JCHCTBUS ChIJIACHO mpuiiokeHue 1, Tabmmma 1 ot RTS,

NPWIOKUMU KbM crparerusita Ha lloadoHna, m pa3unra Ha KOMOWHAUUS OT
TIOJIMTHKY 3a M3KIIOUBaHe (HOPMAaTWBHHU M CEKTOPHM), MHTErpanus Ha pedtuHr 3a ESG
B MHBECTHIIMOHHUS MTPOLIEC ¥ OAXOAM 32 aHT@XKUPaHE U IIIacyBaHe:
- n3kimrouBane: Amundi pasmnonara ¢ gepMHUpaHN HOPMAaTHBHH, Oa3MpaHU Ha JICHHOCTH
n 0a3WpaHu Ha CEKTOPH NPABMIIA 33 M3KIIOYBAHE, KOMTO OOXBAlaT HAKOW OT OCHOBHHTE
WHIMKATOPH 32 YCTOHYMBOCT HA HEOIArONpHUATHH BB3AEHCTBUS, n30poeH B PermamenTa
OTHOCHO OTOBECTSIBAHETO HAa MH(OPMAILIHSL.
- uHTerpupane Ha (akropute 3a ESG: Amundi e npuena MUHUMATHUTE CTaHAAPTH 32
unTerpupane Ha ESG, mpunaranu no noxpazbupane KbM TEXHUTE aKTHBHO yNPABISIBAHU
(oHIOBE OT OTBOPEH THII (C HM3KIIOYCHHWE HAa EMUTEHTHUTEe ¢ pedtuHr G u mo-mobpe
IpeTeryieHuTe cpeaHu pelynratu 3a ESG, mo-Bucoku oT npmioxumMusi 6eHumapk). 38-te
KpHUTEpUsl, M3MIOJ3BaHU B MOJIX0JIa 3a ompeessiHe Ha peittunr 3a ESG nHa Amundi, cbIio
ca MpeAHa3HAYCHU Jla B3eMaT MPENBUJl KIIOYOBUTE BB3ICUCTBUS BHPXY (akropure Ha
YCTOMUMBOCT, KAKTO U KaueCTBOTO HA MPEANPHUETOTO CMEKYaBaHe, KOETO CBILO Ce B3eMa
MPEABH B TOBA OTHOIICHHE.
- AHraxwupane: AHT@XHPaHETO € MPOXBIDKUTEIICH M OPHEHTHPaH KBbM LENTa IpOIIEC,
HacoueH KbM IIOBIMSBAaHE HA JEWHOCTHTE WJIM IIOBEACHHETO Ha Jpy’KecTBaTa 3a
nHBecTHpane. Llenra Ha effHOCTHTE 32 aHTAKMPAHOCT MOXKE J1a CT1a/ia KbM JIBE KaTeTOpHU:
Jla ce aHTXXHUPA JaJeH EMUTEHT J1a Mo00pH HAaunHa, 10 KOWTO MHTETPUPA €KOJIOTHIHOTO
U COLHMATHOTO HW3MEPEHHWE, Jla CE aHTaXHWpa JajeH EMUTCHT Aa I0J00pH CBOETO
€KOJIOTHYHO BB3/I€HCTBHIE, COLMAITHO BB3CHCTBHE U BB3ACHCTBIE, CBBP3aHO C IIpaBaTta Ha
YOBEKa WM JAPYTU BBIPOCH, CBBP3aHH C YCTOHYMBOCTTa, KOHTO Ca OT CBHIIECTBEHO
3HaYEHHE 3a OOIIECTBOTO U IN100ATHATa HKOHOMHUKA.
- I'macyBane: Iloautukarta 3a rmacyBane Ha Amundi OTroBaps Ha IILIOCTEH aHAJIN3 Ha
BCUYKH JBJITOCPOYHH BBIIPOCH, KOUTO MOTaT Ja MOBJIHAAT HAa Ch3JIaBaHETO Ha CTOMHOCT,
BKJIFOUMTEIHO MaTepUaliHU BBIIPOCH BBB Bpb3ka ¢ ESG. 3a moBeye mH(opMaIus BUKTE
MOJIUTHKATA 3a Ti1acyBane Ha Amundi.
- Monuropunr 3a nporuBopeunsi: Amundi pa3paboTH cucTeMma 3a NpociensBaHe Ha
MIPOTHUBOPEYHS, KOSITO pa3unuTa Ha TPU BHHIIHM JIOCTAaBYMKA HAa JAHHU 332 CHCTEMaTHYHO
npocieqsBaHe Ha MPOTHBOpEYMATA M TAXHOTO HHMBO Ha cepro3HOCT. Ciel ToBa TO3M
KOJIMUECTBEH IOAXOJ ce oborarsBa C IO-3aqbJI00YEHA OIIEHKAa Ha BCSKO CEPUO3HO
NIPOTHUBOpPEYHE, M3BBPIIBaHa OT aHaiIn3aTopy Ha ESG, u nepnoaudeH nperse/] Ha Heropara
eBoronusi. To3u moaxox ce npuiara KbM BCHUkH GongoBe Ha Amundi.

3a BCSKAKBM TOKA3aHWs 32 TOBAa KaK ce H3IMOJ3BAT 3aJBJDKHTEIHUTE HWHIMKATOPU 32
OCHOBHHM HEONaronpHsATHU BB3ICHCTBUS BIXTe Perynaropnara pexnapanus 3a ESG Ha
Amundi, Hann4dHa Ha aapec www.amundi.lu.

I:'He

KakBa MHBeCTMLMOHHA CTpaTerna cneasa To3M GUHAHCOB NPOAYKT?

]_leJ'ITa Ha TO3HU HO)I(I)OHI[ € NOCTUI'aHE€ Ha J0XO0/[, a KaTO BTOPOCTCIICHHA IICJI — Jia YBEJIMYaBa KalluTaja
pe3 NperopbyYaHrd NEpUOJa HA BJIAACCHEC HA aKTUBUTE YPE3 MHBECTUPAHC OCHOBHO B nnBepcntbnunpaH
nopT(beﬁn OT ABJITOBU U CBBbP3aHU C ABJINOBEC MHCTPYMCHTU OT MHBECTUIHMOHCH HUJIM MOAWMHBECTUIIUOHCH
KJI1ac, U3JaaACHU OT JAPYIKECTBA, KOUTO Ca YUPCACHH, C aIpC€C Ha YIPABJICHUEC UJIU MIACTO HA U3BHPIIBAHE
Ha OCHOBHHUTC ,I[eﬁHOCTPI B OI/ICP, WK OT KOWUTO U Ja Ca AbprKaBHU, HATHALIMOHATIHU OPraHd, MECCTHU
BJIaCTU WK MCKAYHAPOJIHU Hy6J'II/I‘IHI/I Oprann OT BCdKa JbpiXaBa II0 CBCTd, BKIOYUTCIHO
HOBOBB3HUKBAIIHA [1a3apH, KaTO HO,H(bOHZ[’LT HAMa J1a MTHBECTHUPA MOBCYC OT 50% OT HETHHTE CU aKTUBH
B OBJIF'OBU U CBBP3aHU C ABJITOBE HHCTPYMEHTH OT IIOAWHBECTUIIMOHEH KJIac.

[Moadounbr e GUHAHCOB NMPOAYKT, Koiro BkIOuBa ESG XapakTepUCTUKUTE CHIVIACHO wWieH 8 OT
Pernamenra oTHOCHO oroBecTsiBaHETO Ha MH(OpMaLus. 3a JOMBIHUTEIHN MOJAPOOHOCTH OTHOCHO TOBA
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KakK HOJI(l)OHZ['bT OTFOBapH Ha U3UCKBAHHUATA HA PernaMeHTa OTHOCHO OIIOBCCTABAHETO Ha I/IH(l)OpMaLIl/Iﬂ,
Pernmamenta 3a takconomusita u RTS.

B kpas na dazara no msrpaxaane Ha noprdeiina noprdeitnst Ha Ioadonna me uma pesyntar 3a ESG,
KOMTO € MO-ToJsIM OT TO3M Ha HEeroBaTa MHBECTHLMOHHA CHBKYITHOCT, KOSITO CE Je(HHUPA KaTO WHJ/IEKC
ICE BofA Global Corporate. [ToxgosasT He HHBeCTHpA B IIEHHHU KHIDKA ¢ peirtuaT F wim G (M3non3Baiiku
METOJIOJIOTHATA 3a omnpeaersHe Ha pertuHT 32 ESG Ha Amundi). ®a3aTta mo usrpaxnane Ha moprdeiina
Ha [Tondonna e mepronbT, B KONTO MHBECTHpaMe BCHUYKH ChOpaHW MapUYHH CPEICTBA, 32 1a M3TPaaANM
noptdeiina Ha [Tondonna. Ta3u ¢a3a ciensa na oTHeMe 2 CeIMHUIY, CJIe]l KATO NAPUYHHTE CPeACTBA
nocToIAT B cMeTkarta Ha Iloadonna m ca Ha pasnoJsiokenue 3a MHBecTHnMM. Haii-o0mo ToBa
BKJIFOUBA 3aKyIyBaHE Ha OOJIUralny, TUBBPHK U BATyTHO XEIKHPaHE.

ITo Bpeme Ha Ilepuona 3a peunBectupane pe3yararsbT 3a ESG Ha noprdeiina na [Toadonaa moxe aa e
WJIK J1a HE € TO-TOJISIM OT TO3U Ha HEeroBaTa MHBECTHUIIMOHHA ChbBKYIHOCT. BB Beeku ciyuaii [Toadonast
HSIMa J]a MHBECTHpA B IIEHHHM KHIDKa ¢ peHTHHr G (M3MOJI3BaliKM METOJOJIOTHATA 33 ONpEACNIsIHE Ha
peiituar 3a ESG na Amundi). LlenHn kHIKa, YMHTO peHTHMHr € mMOHWXeH a0 F- (M3mon3Baiiku
METOJIOJIOTHATA 3a onpeaeisHe Ha peiituar 3a ESG Ha Amundi), Mmoxe ma ce cpxpansBar no Jartara Ha
nanexx Ha Ilondonnma. IepuoasT 3a penHBEecTHpaHe € NMEPUOABT cien (aszara Mo H3rpakAaHe Ha
noprdeitna Ha Iloxdonna, npe3 koiTo kbM moprdeitna Ha Ilopdonna moxe na Obae nobOaBeH HOB
WHCTPYMEHT B PE3yNTaT HAa HATWYHN NapHYHH CPEACTBA WM KOTATO PEIINM Jla CMEHHM HSKOW TO3UINU
TIOpaJy OTPAaHWICHUS Ha PHUCKA, NTa3apHH ABMKEHHS, YIIPaBJICHHE HA OTTOBOPHOCTHTE.

[MoadouabT MoXKe a MHBECTHpPAa B MHCTPYMEHTH HA MAapUYHUS Na3ap 3a LEeNUTe Ha Xa3HaTa W/Wik B
ciIy4ail Ha HeOIaronpusATHH Na3apHU yCIOBHUA U Jlemo3uTH B KPEOUTHH WHCTUTYINH, JEHOMHUHHUPAHU B
€BpO, OPUTAHCKH JIMPH WIIK LIATCKH J0JIApH, 3 JIa MOCTUTHE MHBECTUIIMOHHUTE CU LIEJIN W/WIIK 32 LeJUTe
Ha Xa3HaTa W/WIK B Cly4yai Ha HeOJAarONpUATHH Na3apHU YCIOBUSL.

Cy0doHasT 1€ ce CTpeMH [a XeKHpa OO0paTHO B €BPO BaJyTHATA CKCIO3WIMS OT WHBECTUIMH B
HHCTPYMEHTH, KOUTO HE ca ICHOMUHUPAHHU B €BPO.

[Mondounst Moxe na naBectrpa 10 30% OT HETHUTE CH aKTHBHU B IIEHHM KHIKa HAa HOBOBB3HMKBAIIU
ma3apH.

WuBectnnunure Ha [Tondonna Moxe 1a BKIIOYBAT, HO HE CE OrpaHUYaBaT a0, MOJUYMHEHH OOIHMIaLnH,
NPUOPUTETHH OONUrauuy, npedepeHUaIHE [EHHW KHIKA, KOHBEPTHPYEMH LICHHH KHIDKA, Karo
HampuMep KOPIOpaTUBHM XuOpuaHU obmurammu (1o 20% OT HETHWTE My aKTHBH) W YCJIOBHO
KoHBepTupyemu oonuranuu (10 10% oT HeTHUTE My aKTHBH).

IMagexsbT WK garaTa Ha 0OpaTHO M3KYMyBaHE MO MPHHIIMII Ille ChOTBETCTBAT HA Jarara Ha Majeka Ha
cyodonna.

Cy6¢doHIBT MOXKE 12 W3MOJI3Ba NEPUBATH 32 HaMalsiBaHE Ha Pa3iMYHH DPUCKOBE, 33 e(EKTHBHO
yhpasjieHrue Ha opTdeiiya U KaTo HaYKH 3a CIeYeIBaHe Ha SKCIO3ULMS KbM Pa3InuyHK aKTUBH, a3apu
WY IPUXOAHH HOTOLIH.

[ondorabT MOXKeE CcBIO Taka na uaBecTHpa 10 10% ot akTuBuTe cu B Apyru [IKW u ITKUIILK.

[MoadouabT HHTErpUpa (aKTOPUTE 32 YCTOMYMBOCT B MHBECTHLHOHHHS CH TPOLEC M B3eMa IPEIBHI
OCHOBHHTE HEOJIAaroNpUATHHU Bb3eHcTBUS. [1py HHBECTHpaHe B MEHHDKBPU HA TPETH CTPAHH TOH B3eMa
NpeIBHU OCHOBHHUTE HEOJIArONpHUATHH BB3ACHCTBUS OT MHBECTHLMOHHHUTE PELICHHS II0 OTHOIICHHE Ha
(akTopuTE 32 YCTOWYIMBOCT, CTUTA [1a MMa HAJMYHA WH(POpMANHsA, KAKTO € IMOCOYEHO MO-TI0APOOHO B
paszzen ,,YcToifunBo uHBecTHpaHe™ Ha [Ipocnexra.

CyOdoHIbT ce ynpapisiBa akTHBHO, a HE € yIIPaBJIsiBa 110 OTHOILCHUE Ha CPABHUTEJICH I10Ka3aTell.
WuBecturopure TpsiOBa Ja MMatT MpeIBH]] MOBUIIEHUTE PHCKOBE OT MHBECTUPAHE B HOBOBB3HMKBAIIU
nasapd, B LEHHH KHI)KAa OT IIOJIMHBECTHLMOHEH KJlac, B 0€3CpoYHH OOIMTalMd M B YCJIOBHO
KOHBEPTUPYEMH OOJIMTalliy, KaKTO € U3JI0KEHO B paszen ,,Crenuaian cbo0pakeH!st OTHOCHO PHCKa™ B
Kpast Ha HacTosius [Ipocnexr.
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MHBeECTULMOHHATA
CTparTerua Haco4Bsa
WHBECTULMNOHHUTE
peleHnna Bb3
OCHOBA Ha
daKTopu KaTo
MHBECTULMOHHN
Lenu n TonepaHc
Ha pUCKa.

Kakeu ca cevbp3sawjume enemeHmMu HA UHBeCMUYUOHHaMA cmpameaus,
u3non3eaHu 3a u3bop HA uHeecmuyuume 30 MOCMuU2aHe HA 8CAKA om
eKos102u4HUMe uaU coyuaaHuUme XapaKmepucmuku, nonyasapusupaHu om mosu
¢uHaHcoe npodykm?

Bcewnuku nieHHH KHIKA, bpKaHK B oAdoHma, noaexar Ha kpurepunte 3a ESG. Tosa ce moctura
Yype3 U3MO0JI3BAaHETO Ha coOOCTBeHaTa MeTooorus Ha Amundi w/nnu unpopmarus 3a ESG Ha tperu
CTpaHH.

[MondoHabT MbpBO MpWiara MOJMTHKATA 3a H3KIOYBaHe Ha Amundi, BKIIOYBAINA CICIHUTE
MpaBuJja:

— 3aKOHOBH H3KJIFOUCHHS OTHOCHO MPOTHBOPECYUBH OPBXKHSI (MPOTHBOIIEXOTHA MUHH, KAaCETHUHU
00OMOM, XUMUYCCKU OPBXKHS, OMOIOTUYHU OPBKHS U OPBKHS ¢ O0CTHEH ypaH | Jp.);

— JIPY’KeCTBa, KOUTO CEPUO3HO U MHOTOKPATHO HAPYIIABAT €MH WM HIAKOJIKO OT 10-Te mpuHIMIa
Ha Global Compact, 6e3 10cTOBEpHU KOPEKTUBHU MEPKH;

— CEKTOpHUTE M3KIIOUCHHS Ha Tpynata Amundi OTHOCHO BBIUIMINATA U TIOTIOHA (TIOAPOOHOCTH 32
Ta3M MOJUTHKA ca HanyHU B OTTOBOpHATa MHBECTUIIMOHHA ITOUTHKA Ha Amundi, TocThITHA Ha yeO

caitta www.amundi.lu).

B xpas Ha ¢azara no nsrpaxxaane Ha noptdeiina noprdeitnst Ha [logdonna me uma pesynrar 3a
ESG, ko#TO € mo-royisM OT HeroBaTa HHBECTUIIMOHHA CHBKYITHOCT, KOSITO ce Ie(UHHUpPa KaTO HHACKC
ICE BofA Global Corporate. [ToxponnsT He WHBeCTHpa B IeHHH KHIDKA ¢ pedtuHr F mmu G
(M3n0I3BaAlKN METOONIOTHATA 32 onpeaelssHe Ha peiituar 3a ESG Ha Amundi).

ITo Bpeme Ha [lepuona 3a pemHBecTrpane pe3yararsT 32 ESG Ha noprdeiina na [Tondonna moxe
Jla € WM 12 He € II0-TOJISIM OT TO3HM Ha HeroBaTa MHBECTHLOHHA CHBKYITHOCT.

Kpurepuure 3a ESG na [Tondonzaa ce npunarar 3a rnoxe:

* 90% oT akuMuTE, U3JAICHU OT TOJIEMHU JIPYKECTBA 32 KAITUTATU3AIUS B Pa3BUTH IbPKABU; IBITOBU
[CHHA KHIXA, HHCTPYMEHTH HA MapHYHHS Ma3ap C KPEeIUTECH PEUTHHT OT MHBECTHIIMOHCH KJac;
U CYBEPEHEH JIBJIT, U3AaJICH OT Pa3BUTUTE IbPKABH;

* 75% oT akumuWTe, W3OAJCHU OT TOJNEMH JAPYXKECTBa 3a KalUTaIW3alus B bPKABH
C HOBOBB3HHUKBAIIH [1a3apH; aKI[MH, U3aJICHNA OT JPYKECTBA C MAJIKA U CPEIHA KAIMTAIU3AIINS BbB
BCSIKA JIbPIKABa; IBJITOBH [ICHHH KHMXKA M HHCTPYMEHTH Ha NAPUYHHMS MMa3ap ¢ KPSAUTSH PEHTHHT 32
BHCOKA JIOXO/IHOCT; U CYBEPEHEH JbJIT, U3aJIeH OT IbP)KaBH C HOBOBB3HUKBAIIH 1a3apH.

Brrpekn ToBa MHBECTHTOPHTE cie[Ba Ja OObpHAT BHHUMAaHME, Y€ MOXKE Jla HE € NPAKTUYECKH
BB3MOJKHO J1a ce M3BbpIN aHau3 Ha ESG B Opoit, B 61IM30CT 10 HapU4HU CPEACTBA, HIKOU IepUBATH
U HIKOM CXEMH 3a KOJIEKTHBHO HHBECTHUpPAHE, 0 CBIIUTE CTAaHAAPTH, KAKTO IpHU IPyTUTE
MHBECTUIIMH. MeTooorusTa 3a u3uncisiBane Ha ESG HAMa a BKITIOYBa Te3H [IEHHU KHUXKa, KOUTO
Hamat pedtuHr 3a ESG, Huto mapu B Opoii, B OMM30CT 0 NMapU4HU CPENCTBA, HSIKOM JEPUBATH
U HSIKOU KOJIEKTUBHY UHBECTULIUOHHU CXEMU.

OcBeH TOBa, KaTo ce MMa MPEABH] MUHUMAITHHUST aHTQ)KUMEHT OT 5% OT YCTOHYNBUTE WHBECTHUIIUN
32 yCTOWYMBM HMHBECTUIMHM C eKojormuHa uen, IloadoHabT WHBECTHpa B JpyXKecTBa 3a
WHBECTHPAHE, CUMTAHH 3a ,,Hal-TOOpPH U3MBJIHUTENU, KOraTo Ce BBH3IOJ3BAT OT Haii-mobpara
omenka B Tom TpH (A, B mnmu C ot ckama 3a omnenka or A 10 G) B CBOA CEKTOp 3a MOHE €IUH
MaTepualieH eKOJIOrMYeH WM colhaieH (akrop.

Kakve e noemusm muHumasneH npoyeHm 3a HamasdAeaHe HA obxeama Ha
uUHeecmuyuume, Koumo ce e3emam npedeud npedu npusna2caHemo HA masu
UHBeCMUYUOHHa cmpameeun?

Hswma moer nporient 3a [Toadonna.
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Dobpurte
YNpPaB/iEHCKU
NPaKTUKK
BK/IlOYBAT
cTabunHm
yMpaBAeHCKM
CTPYKTYpWH,
B3aMMOOTHOLIEHMUA
CbC CAYKUTENNTE,
Bb3HarpaxaeHue
Ha nepcoHana u
cnasBsaHe Ha
AaHbBYHOTO
3aKOHOZaTencTBo.

Kakea e nonumukama 3a oyeHaeaHe Ha do6pume ynpasneHcKU NPAKMuUKU Ha

Opyxcecmeama, 8 Koumo ce uHeecmupa?

Hue pazunrame Ha Meromonorusita 3a oueHka Ha ESG Ha Amundi. Ouenkara Ha ESG Ha
Amundi ce 6a3upa Ha pamka 3a coOcTBeH aHanu3 Ha ESG, xosito B3ema npeasun 38 oOmm u
crequUYHA 32 CEKTOpPAa KPUTEPUH, BKIIOUMTEHO KPHUTCPHUTE 3a YyIpaBlicHHe. B
YIPABJICHCKOTO U3MEPEHHE HIE OLICHABAME CIIOCOOHOCTTA HAa EMUTEHTA J1a OCUTYPHU e(hEKTHBHA
KOpIIOpaTHBHA YIPaBJICHCKA PaMKa, KOSTO []a FapaHTUPA, Y€ TOH LI U3MBJIHH JbITOCPOUHHTE
cM menu (Hamp. TapaHTHpaHe Ha CTOWHOCTTa Ha EMHTEHTa B JIBITOCPOYEH IUIAH).
PasriexaanuTe TIOMKPUTEPHM 3a YTIPABICHHE Ca: CTPYKTypa Ha Oopnaa, OJWUT M KOHTPOI,
BB3HATPAXKICHUE, IPaBa Ha aKI[MOHEPUTE, €TUKA, JaHbYHU MPAKTUKHU U cTparerus 3a ESG.

Ckamnata 3a peiituar 3a ESG ma Amundi cpappika cemem Kimaca B Auamna3oH ot A 10 G, KpIeTo
A e Hah-mobpuar, a G — Hai-mommsT peiituar. KoMmmanunte ¢ peirtuar G He ce JOmMycKaT
B Hamiara cepa Ha MHBECTUPAHE.

Beuukn kopnopaTHBHM LEHHM KHMXKA (aKIMW, OOJIMraluy, IEpUBaTH C €IHO JIHIE, OOPCOBO
ThpryBanu ¢ongose (bT®D) 3a akuuu U LEeHHU KHMXKA ¢ QUKCUpaH JoXol, cBbp3anu ¢ ESQG),
BKIIIOYCHH B WHBECTHUIMOHHUTE NOPT(HEHIM, ca OLEHEHH I10 OTHOUICHHWE Ha JoOpuTe
YIPaBJICHCKU NPAKTUKH, KaTO € MPHJI0KEH HOPMATHBEH CKPHHUHT CHPSMO NPHHIMIIUTE Ha
I'mobamaus norosop Ha OOH (I'l Ha OOH) 3a croTBeTHUS emuTeHT. OIEHKaTa Ce U3BBPIIBA
Ha Tekyma Oa3a. Komucmsara mo peiitnarn 3a ESG Ha Amundi Bcexu Mecer mperiiexna
CHHUCBIUTE ¢ ApykecTBa, Hapymasaiu I'J[ Hva OOH, koeTo Boau 10 NOHMKaBaHE HA PEHTHHTa
1m0 G. OTTerngHeTO Ha WHBECTHLIMH OT IIEHHHW KHMXKA, YMHTO PEHTHHT € MOoHIkeH 1o G, ce
M3BBHPIIBA 10 IoApa3dupane B paMkuTe Ha 90 mHH.

[Momutrkara 3a ynparBieHne Ha Amundi (aHraXHpPaHOCT M TJIACYyBaHE), CBBbp3aHA C
YIPABJICHUETO, JIOIIBJIBA TO3H HOAXOI.

PasnpeaeneHuero
Ha aKTUBUTE
onucea gana Ha
MHBECTULMUTE B
KOHKPETHU aKTUBMW.

@ KakBo e pasnpeaeneHueTo Ha aKTUBUTE, NIAaHUPAHO 3a TO3U GUHAHCOB

NPoOAYKT?

Haii-manko 75% ot waBectmimure Ha [lomdoHnma mie ObOaT W3MON3BAaHH 3a TIOCTHTaHE Ha
EKOJIOTHYHUTE WM COIUANHUTE XapaKTePUCTHUKH, IpoMoTupaHu oT [lomdoHma, B CHOTBETCTBHE
¢ 0OBBp3BAIINTE CICMECHTH Ha MHBECTUIIMOHHATA CTPATETHS.

OcseH TOBa MOAMOHIBT CE AHTAKHUPA J]a IMa MHHUMYM 5% yCTOWYMBH MHBECTHUIINH, KAKTO € MTOKa3aHO
B Tabnuuara mo-gony. HVHBectuuuure, choOpaszenu c¢ apyru E/S xapakrepuctuku (#1B), 1me
MIPECTABIABAT Pa3InKaTa MEXKIy JeHCTBUTEITHIS J5UT HA MHBECTHIIMUTE, ChOOPA3CHN C €KOJIOTUYHHU FITH
COLIMAJIHY XapaKTePUCTHKH (#1) 1 IeHCTBUTEIHUS 5T HA YCTOHYMBY MHBECTUIMH (#1A).

[TnanupaHaTa 4act OT JpYry €KOJIOTMYHM MHBECTHIMU NPEJCTaBiIsiBa MUHUMYM 5% (1) M MOXe &a ce
MPOMEHH KaTro MAEHCTBUTEIHWUTE IPONOPLUMK Ha OOBBP3aHM C TAKCOHOMHUATA H/WIM COLUAITHOTO
WHBECTHPAHE.
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[enHoctuTe,
00Bbp3aHM C
TakCOHOMUATA,
ce nspassaear
KaTo O4,1 OT:

— 06oporT, oTpasABaly

Aena Ha npuxoguTe
OT EKOJIOTUYHM
OeNHOCTM Ha
ApyrKecTBaTa 3a
MHBECTUpPaHe

— Kanutanosm
pa3sxoawm (CapEx),

NMOKa3Ballu 3eneHuTe

WHBECTULMH,
HanpaseHu oT
[ApyKecTBaTa,

B KOMTO ce
MHBECTUpa,
Hanpumep 3a
npemMurHaBaHe KbM

CbobpaseHn ¢ TakcoHoMuUATa
#1A YcTonumnsmn Mun. 0%

Mus. 5%

#1B [pyru E/S xapaKTepucTuku

NHBecTnumnm

#2 Npyrn
Makec. 25%

#1 Cbo6paseHu ¢ xapaKTepucTUKM Ha E/S BK/10YBA MHBECTULMKUTE Ha GUHAHCOBMA NPOAYKT, M3MNOA3BaHM 33
NOCTUraHEe Ha EKONIOTUYHUTE MU COLMANHUTE XapaKTEPUCTUKM, NONYAAPU3UPAHU OT PUHAHCOBUSA MPOAYKT.
#2 [ipyrun BKAtOUYBA OCTaHANNTE MHBECTMLMW Ha GUHAHCOBUA MPOAYKT, KOUTO HE ca CboBPa3eHN HUTO C
€KOJIOTUYHUTE UM COLMANHUTE XapaKTEPUCTUKM, HUTO Ca KBAAMOULMPAHU KAaTo YCTOMUYMBY MHBECTULNN.

KateropusTa #1 Cbobpa3eHu ¢ xapaktepucTukm Ha E/S obxsalia:
—MNopKaTteropuaTta #1A YcToumem 06xBalLa YCTONUMBUTE MHBECTULMM C EKONIOTUYHM UM COLMANHN LeNn.
—lMoakateropusaTa #1B Apyru E/S xapakTepuctmkmn o6xsalla MHBECTULLMUTE, CbOBPA3EeHU C EKONIOTUYHKUTE UK

3e/1leHa MIKOHOMMKa. COUMANHUTE XapPaKTEePUCTUKKU, KOUTO He ce KBaﬂMd)VILI,MpaT KaToO YCTOMYUBU MHBECTULINN.

;;"ipaT?g“‘E"; Kak u3nonseaHemo Ha depusamu nocmuzd eKono2UYHUME UAU COYyuaaHuUme
xoau (OpEx),

oTpasABaLLM XapakmepucmuKu, pekaamupaHu om puHaHcosus NpodyKkm?

3eneHunTe

onepaTuBHM JlepuBaTuTE HE CE€ M3ION3BAT 3a IIOCTUTAHE HA EKOJOTMYHUTE M COLMAIHUTE XapaKTEPUCTHKH,

AEAHOCTM Ha nonyspusupanu ot Ioadonna.

Apy)KecTBaTa 3a
MHBECTMPaHE.

[lo KakBa MMHMMaNHa CTeNeH YCTOMYNBUTE MHBECTULIUM C EKOJIOFMYHA Len ca
cbobpaseHn c TakcoHomuaTa Ha EC?

KoM momenTa [TonoHIBT HIMa MUHUMAJICH aHTQ)KUMEHT 32 YCTOWYMBY MHBECTHUIIMH C CKOJIOTHYHA IIeT,
cboOpasenu ¢ takcoHomusaTa Ha EC. KeMm momenta [loadoHnbT HAMa MUHHMAJICH aHTAXKHUMCHT 32
YCTOWYMBU WHBECTHIIMH C E€KOJIOTMYHA 1€, choOpasenu ¢ takcoHommusta Ha EC. Tloadouast He ce
aHTa)KUpa Ja MpaBu ChOTBETCTBAIIM HA TAKCOHOMUSITA MHBECTHIIMU B M3KOMAEMH Tra30BE W/WIIH SIIpeHa
€HEepreTHKa, KaKTO € WIIOCTPUPAHO MO-10J1y. BBIIpekn ToBa, KaTo 4acT OT MHBECTHIIMOHHATA CTPATerus,
TOI MOXeE Jila MHBECTUpa B JPYKECTBA, KOUTO CHIIO Ca aKTHMBHHU B Te3H OTpaciu. TakuBa MHBECTUIIMU
MoraT fja ObIaT WK Ja He ObAaT ChoOpa3eHn C TAKCOHOMHUSTA.

HNuBecTupa M (PUHAHCOBUAT NPOAYKT B JEHHOCTH, CBBP3aHU €
HU3KOIMaeMHTe ra30BM FOPUBA W/WJIH SIIPeHaTa eHepreTuKa, KOMTo
ca B CbOTBETCTBHE C TAKCOHOMHATA Ha EC>?
[ Ja:
[ B u3komaeMuTe ra30Bu TOprBa

[ ] B sapenaTa enepreTrka
He

5 JleHOCTHTE, CBBP3aHM C U3KOMIAEMHTE Ta30BH TOPUBA U SAPEHATa CHEPTETHKA, i€ OBIAT B CHOTBETCTBHE ¢ TAKCOHOMUsATA Ha EC
caMo KOraro JONPUHACST 32 OrpaHHYaBaHe Ha U3MEHEHHETO Ha KITMMaTa (,,cCMeK4YaBaHe Ha M3MEHEHHETO Ha KIMMara‘®) i He HaHaCsT
3HAYMTEJHU Bpely Ha HUKOS OT nenute Ha takcoHomusita Ha EC. [TbiaHMTE KpUTEpUH 32 MKOHOMHYECKH JIEHHOCTH, CBBP3aHH C
M3KOMAeMHTE Ta30BH FOPHBA U sApEHATa CHEPreTHKa, KOUTO OTroBapsAT Ha TakcoHomusta Ha EC, ca onpenencuu B Jlenerupan
pernament (EC) 2022/1214 na Komucusta.
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AKTUBMpaLmUTE
AenHocTn
ANPEKTHO
no3Bo/iABaT Ha
ApYyrn AenHoCTU Aa
MMaT 3HaunTeNEeH
npuHoc 3a
€Ko/IorMYHa Len.
MpexogHute
AeNHoCTU ca
AeNHoCTU, Npu
KOMWTO BCE OlLLe He
Ca Ha/IMYHM
anTepHaTMBM 3a
HWUCKW BbrIepoaHU
eMUCUK, HO cpes,
apyrute Te
npuTeXKaBaT HMBA
Ha eMUCKUM Ha
NapHWKOBM ra3ose,
CbOTBETCTBALLM Ha
Han-pobpute
pesynTaTu.

Fa

ca
YCTOMYMBU
MHBECTULMU C
€KONornYHa Len,
KOUTO He B3emart
npeasug,
Kputepumre 32
€KONOTMYHO
yCTOMYMNBU
MKOHOMMYECKHN
AeNHOCTU CbrNacHo
TakcoHomumATa Ha EC.

Jeeme zpagpuxu no-oony noxazeam 6 3e1eHO MUHUMAIHUA RPOYEHM UHGECHMUUUU, KOUMO
cvomeemcmeam ha maxconomuama na EC. Tvii kamo uama nodxodsawa memooonozusn 3a
onpeoensane HaA CbOMGEMCHIGUEMO ¢ MAKCOHOMUAMA HA CYy6epeHHume odauzauyuu™, nvpeama
2paghuka noKkazea cbOmMeemcmeuemo ¢ MaKCOHOMUAMA 6b6 6PBL3KA C 6CUUKU UHBECMUUUU HA
dunancosus npooykm, GKIIOUUMETIHO CYBEPEHHUmMeE 00auzauuu, 00Kamo emopama zpaguxa
NOKA36a CHOMEENICIMEUENIO C MAKCOHOMUAMA CAMO RO OMHOWIEHUE HA UHEECHUUUUME 616
Qunancosun npooykm, paznuunu om cygéepennume oonuzayuu.

1. CboTBeTCTBME C TAKCOHOMMATA HA
UHBECTULWU, BKNHOYUTENTHO CyBEepPeEHHU

2. CboTBeTCTBME C TAKCOHOMMATA Ha
MHBECTUUUMN C USKZIIOYEHUE HA CyBEPEHHUTE

obnurauun* obnurauun*
0%

B CvobpaseHu ¢ 0% B CvobpaseHu ¢

TaKCOHOMMUATA TakcoHOMMATa

(6e3 nskonaemwu rasose (6e3 n3konaemu rasose

1 A4peHa eHepreTuKa) M AApeHa eHepreTuka)

HecbobpaseHu ¢ Hecbobpasenu ¢

TaKCOHOMMUATA TakcoHOMUATa 100%

100%

Tasu rpadmka npeacrasnasa 90% ot obwmTe HBECTULMN**

* 3a yenume na me3u epaguxu ,, cysepeHHume obaueayuu “ ce CbCmMosm Om CUUKU CYEePEHHU eKCNO3UYUU
** Tozu npoyenm e Yucmo UHOUKAMUBEH U MOJice Od 8apupa.

KaKkbe e MUHUMAAHUAM 0AA HA UHeecmuyuume 8 NpPexoOHU U aKkmueupauu
deliHocmu?

HO,Z[('I)OH,II’LT HAMAa MUHUMAJIEH O4J1 HA THBECTUPAHE B IPEXOIHU UIIN aKTUBUPAIIA HeﬁHOCTH.

Faa

KakbB € MUHUMANHUAT AAN Ha ycmﬁqusme UHBeCTUUnM C eKoN10rM4yHa uen,
KOMUTO He ca B CbOTBETCTBME C TAKCOHOMMUATA Ha EC?

[MoadoHabT 1M MMa MHHUMAJIEH aHTQXKUMEHT OT 5% OT yCTOHYMBHUTE MHBECTHUIMH 38 YCTOHUMBU
MHBECTHLUH C €KOJIOTMYHA I1e]1, KaKTO € TI0COYEHO B TOBA NMPUIIOXKEHHE, KaTo HAMA Jla CE aHTaXupa
C TSIXHOTO ChOTBETCTBUE ¢ TakcoHOMMATa Ha EC.

KaKbB € MUHUMANHUAT AAN HA COLUANHO yCTOﬁ‘IMBMTe MHBeCTMLI,MM?

[ondouasT HAMA ONpeeTIcH MUHUMAJICH JISII.
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PedepeHTHUTE
6eHumapKoBe
Ca UHAEKCH 33
n3mepBaHe Aanu
dUHAHCOBUAT
NPOAYKT nocTura
€KOo/I0rnYHUTE
AW coumanHuTe
XapaKTePUCTUKK,
KOUTO
nonynspusunpa.

A

KakBu nHBecTMLUMM ca BKAKOUYEHU B ,,#2 [ipyru“, Kakea e Luenta um v ganm nma
HAKAKBU MUHUMAIHUN €KOJIOTMYHU MU COLMAIHU NpegnasHU MepKu?

B ,#2 Jlpyru“ ca BKJIIOYEHU NapUYHH CPEICTBA M WHCTPYMEHTH O€3 PEeWTHHI 3a LeNUTe Ha
YIPaBJICHUETO HAa PUCKA OT JIMKBUIHOCT M moprdeina. MHCTpyMeHTH 0€3 pedTHHr MoXe naa
BKJIFOUBAT W IIEHHM KHIDKA, 32 KOWTO JaHHWTE, HEOOXOIMMHM 3a M3MEpBaHEe Ha JOOMBAHETO Ha
€KOJIOTUYHU WU COLIMATHU XapaKTePUCTUKHU, HE Ca HAIMYHU.

[anu KOHKpeTeH MHAEKC e onpepaeneH Kato pedepeHTeH 6eHUMaPpK, 3a Aa ce
onpegenu Aanu To3m GUHaAHCOB NPOAYKT € cbobpaseH C eKoNoruuHuTe n/mnm
COLMANHUTE XapaKTePUCTUKKU, KOUTO nonynsapusmnpa?

To3u moadoH HAMa ONIpeIeIIeH KOHKPETEH HHIEKC KaTo pedepeHTeH OeHUMapK, 3a /1a Ce OnpeaeIn
JJId TO3M (PUHAHCOB MPOAYKT € ChOOPa3eH C EKOJIOTUYHUTE, WIIM COIMATHUTE XapaKTCPUCTHKH,
KOHUTO MOMYJISIPU3UPA.

Kax pecghepenmnuam oenumapk HenpeKvCHAmMO CHLOMEEMCMEA HA 6CAKA OmM
€KO02UYHUmMe UMY COUUATHUME XaAPAKMEPUCMUKU, NONYIAPUUPAHU Om
¢unancosusn npodykm?

Hama

Kak o0a ce ocuzypu cvomeemcmeue Ha UHEECMUUUOHHAMA CcmMpaAmezus ¢
MEMOO00102uAma Ha UHOeKca Ha NOCMOARNA 0a3za?

Hsama

Ilo Kakv6 Hauun onpedenenuam UHOEKC ce paziuiasd Om CbOmMeemHUs 00uIupen
nasapen unoexc?

Hsama

Kwvoe moonce 0a ce namepu memooonozuama, u3noi36ana 3a U34UCAABAHEMO HA
onpedenenusn unoexkc?

Hama

Kbae mora ga HamepA noBeve KOHKpeTHa UHGOpMaLMA 33 NPOAYKTA OHNANH?

NoBeue KOHKpeTHA MHOPMALUA 33 NPOAYKTA MOXKeTe Aa HamepuTe Ha yeb caifta:
www.amundi.lu
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Ycroumeara
MHBECTUUUA
O3HayaBa
WMHBECTULUMA B
CTONaHCKa AenHocT,
KOATO AonpuHacs 3a
nocTuraHe Ha
eKo0rMYHa namn
coumanHa uen,

npu ycnosue ve
WUHBECTULMATA He
3acara 3HauYMTeNHO
NOCTMUraHeTo Ha
€KoJIorMyHa Unu
coumanHa uen, a
ApYy>KecTsaTa, B
KOUTO ce
WMHBecTUpa, cneasart
[06pu ynpasaeHckn
NPaKTUKK.

TaKkcoHOMUATa Ha
EC e cuctema 3a
KnacuduuympaHe,
onpeaeneHa B
PernameHT (EC)
2020/852, 3a
yCTaHOBSIBaHE Ha
CMUCBK C
€KON0rM4yHo
ycroumsuTe
MKOHOMMYECKMU
penHocTu. B To3n
PernameHT He e
onpeaeneH CNUCbK
CbC COUMaNHO
ycTonumsuTe
MKOHOMMUYECKN
AenHoCTH.
YctoumsuTte
WMHBECTULMM C
€KONOorMYHa uen
morat Aa 6baat
CcbrnacyBaHu c
TaKCOHOMMATA
WU He

O6pasey, 3a NpeaA0roBOpHO ONOBECTABaHE 32 GUHAHCOBUTE NPOAYKTU, NOCOYEHU
B uneH 8, naparpadum 1, 2 u 2a ot PernameHT (EC) 2019/2088 u uneH 6, nbpBa anuHesn
ot PernameHnT (EC) 2020/852

HaumeHoBaHMe Ha NMpoaAyKTa: I/II[eHTHq)I/IKaIII/IOHeH KO Ha

NPaBHUA Cy0eKT:
AMUNDI FUND SOLUTIONS - Buy and

Watch Income 03/2029 Bce omle He € IPHUITIOKUMO

EKONOrM4yHm VI/I/II'IIII COLNA/THU XaPaKTEPUCTUKHA

To3u ¢pMHAHCOB NPOAYKT MMA N LieN 32 YCTOMUYUBM UHBECTULMN?

o0 Da @ X He
ToBa Le HanpaBM MUHUMYM X Monynapusmpa ekonoruuHure/
YCTOMYUBU MHBECTULUM C €KOJIOTUYHA coumnanHute (E/S) xapakTepucTukm

uen: _ % M BbMPEKM Ye HAMA 3a uen
YCTOMYMBA MHBECTULIMA, LLLE MMa

MWUHUManeH aan ot _S % ot

YCTOMYMBUTE MHBECTULUM

B MKOHOMUYECKM AEeMHOCTU, KOUTO
ce KBannduLUMpaT KaTo eKoorMYHo
YCTONUYMBU CbFIACHO TaKCOHOMMUATA

Ha EC
C €KO/IOMMYHA Lien B
B MKOHOMMYECKM AeiiHOCTH, AT ORIRIEE ) I e,
KOWTO He ce KBannpuLMpaT KaTo KOWTO ce KBanupuumpar
€KOI0TMYHO YCTOMYMBM CbINIACHO ) SOOI WEmeA Iz
T ERAETE ) [EE Cbr/IaCHO TaKCoOHoMMATa Ha EC
C €KO/IOMMYHA Lien B
X WKOHOMWYECKM AEMHOCTH,
KOMTO He ce KBanmduumpar
KaTo eKO/IOrMYHO YCTONYMBY
Cbr/1acHO TakcoHomuATa Ha EC
CbC CcoLMaHa Len
ToBa e Harnpasy MUHUMYM YCTOMUNBU Tosa nonynapusupa E/S
MHBECTULMU CbC COUMANHa uen: __ % XapaKTEPUCTUKNTE, HO HAMA Aa
HanpaBu HUKAKBU YCTOMUUBU
MHBECTULUMN
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MNokasatenure 3a
ycToumBocT
n3mepBaT KaK

ce nocturaT
€KONoTMYHUTE
WAKN coumnanHuTe
XapPaKTePUCTUKM,
nonynapusmMpaHu
oT PUHaHcoBUA

NPOAYKT.

¥

KakBu eKonormyHun u/munm counanHm xapakTepucTMKm ce NonynsapmusnMpar oT Tosm
$purHaHcoB NnpoayKT?

B kpast Ha (azara no usrpaxaase Ha noprdeiiia noprdeitnst Ha [Tondonaa e nma pesynrar 3a ESG,
KOWTO € MO-TOJISIM OT HEroBaTa MHBECTHUIIMOHHA CHBKYIHOCT, KosTo ce neduHupa xaro unaekc ICE
BofA Global Corporate. [Toadonnst He HHBECTHPa B LIeHHH KHIDKA ¢ pedTuHr F win G (u3nons3Baiiku
METOI0JIOTHATA 32 onpeaeisiHe Ha pertuHr 3a ESG Ha Amundi).

ITo Bpeme Ha [lepuoza 3a peunBectupane obaue pesynrarsT 3a ESG Ha noptdeiina na [Tondonaa
MOJKeE Jla € WM Ja He € MO-TOJIIM OT TO3U Ha HEroBaTa MHBECTUIIMOHHA CHBKYIHOCT.

Kakeu nokazamenu 3a ycmoiniuueocm ce u3nonzeam 3a uMepeane Ha
ROCMU2AHEMO HA 6CAKA OM €KOJI0ZUYHUME UNU COUUAIHUME XaAPAKMEPUCMUKU,
nonyaapuzupanu om mo3u punancoe npooykm?

M3mo3BaHuAT HHAUKATOP 32 YCTOMYMBOCT € pe3ynTarsT 3a ESG Ha [ToadoHmaa, koiTo ce nu3Meppa
crpsimMo pesyntata 3a ESG Ha HHBECTUIIMOHHATA CHBKYITHOCT.

Amundi e pa3paboTHI CBOW cOOCTBEH TpoIiec 3a ompeaeisHe Ha pedtuar 3a ESG B»3 ocHOBa Ha
monxonaa ,,Haii-mo0bp B cBOs Kiac™. PEUTHHTUTE, ajanTHpaHU KbM BCEKU CEKTOP Ha JACHHOCT, UMAT
3a I[eJT 12 OLICHAT TUHAMUKATA, IPHU KOSITO PYHKIIMOHUPAT KOMIIAHUHUTE.

Peittuarst Ha Amundi 3a ECK, n3nomssan 3a onpenensiae Ha pesynrara 3a ECK, e xonndecTBeH
pesyntar 3a ECK, mpencraBeH B ceneM kiaca B Auana3oHa oT A (Haii-goOpu pesynratu B cepara)
o G (maii-mommn). B ckamata Ha Amundi 3a pedituar 3a ESG nierHnTe KHIMKA, IpUHAAISKAIINA HA
CIIUCHKA C M3KITFOYEHUs, ChOTBETCTBAT Ha G. 3a KOPIIOPAaTHBHA €MUTEHTH ITOCTUTHATUTE PE3yJITaTH
o otHomieHue Ha ESG ce oreHsBat ri1o0aiHO U Ha ChOTBETHOTO HUBO HA KPUTCPHH UPE3 CPABHCHHE
CBC CPEIHHUTE IOCTUTHATH PE3YNITAaTH B OTpAchia Upe3 KOMOMHAIUATA OT TpuTe n3Mepenus Ha ESG:

- Exonorn4Ho u3MepeHue: u3cie/iBa CHOCOOHOCTTa Ha EMUTEHTHTE Ja KOHTPOJIHPAT CBOCTO MPSIKO U
KOCBEHO €KOJIOTHYHO BB3/CHCTBHE, KATO OrpaHUYaBaT CBOSATA KOHCyMAlWsl HA CHEPrHs, HaMalsBatT
SeMHCHHMTE CH Ha NapHUKOBH Ia30Be, OOPAT ce Cpelly H3YepHBaHETO Ha PECypCUTE M Olas3BaTr
O6ropa3zHooOpasneTo.

— ConmanaHo u3MepeHHe: U3MepBa Kak eMHTEHTHT (YHKIIOHHPA MO OTHOIICHHE Ha JBE Pa3INYHH
KOHLICTIINH: CTPATETHITA HA EMUTEHTA 33 Pa3BUTHE HA HETOBUS YOBEUIKH KalnTal M 3a4UTAHETO Ha
YOBEIIKUTE MpaBa KaTo Is10;

— YnpaBieHcko n3MepeHne: Taka ce oueHsBa CIIocOOHOCTTa Ha M3JaTelis J1a OCUTYpH OCHOBAaTa 3a
e(eKTHBHA KOPIOPATHBHA YIPABICHCKA paMKa U J]a TeHEpHpa CTOMHOCT B JBITOCPOUCH IUIAH.

B mertomonorusta, npunarana npu peiituara 3a ECK ot Amundi, ce m3nomnssar 38 kputepusi, KOUTO
ca WM reHeprudHy (00LIM 32 BCHYKU KOMITaHHHU, HE3aBUCUMO OT TAXHATA ICHHOCT), WK crienuduaHu
3a CEKTOpa, MPETETJIEHU CIOpPEe]] CEKTOpa U pa3riielaH! 10 OTHOIIEHHE Ha BB3JICHCTBUETO UM BBPXY
peryTanusTa, onepaTHBHaTa €(pEeKTUBHOCT U pa3Mopel0HTe 10 OTHOLICHHWE Ha JaJieH H3JaTell.
Petituarure 3a ESG Ha Amundi BeposATHO 1ie ObIaT H3pa3eHH TI00aTHO UYpe3 TPUTE H3MEPCHHS Ha
E, S u G nim nmooTnenHo BbpPXY BCEKH €KOJIOTHYEH MM colualieH (hakTop.

3a moBeue WHpOpPMANUS OTHOCHO pe3ynratute W Kpurepuute 3a ESG Bmwkre Perymaropnara
nexnaparus 3a ESG Ha Amundi, HanmgHa Ha agpec www.amundi.lu.
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OcHoBHUTE
HebnaronpuATHU
Bb34EeNCTBUSA Ca
Hal-3HAYUTENHUTE
HeraTMBHU
Bb34EeNCTBMSA Ha
WHBECTULMOHHUTE
peleHnn BbPXyY
¢daKTopuTe 33
YCTONYMBOCT,
CBbP3aHM C
€KOJIOTUYHM,
COLMANHU U
CBbBP3aHM CbC
cnyxuTenuTe
BBMPOCK, KAaKTO U
BBbMPOCKH, CBBbP3aHU
CbC 3aYMTAHETO Ha
npaBaTa Ha Y0BeKa
n c bopbara c
KopynumaTa u
nogKynure.

Kaxeu ca wenume na ycmouuueume uHeecmuyuu, Koumo Quuancoeuam
NPOOYKM YACMUYHO 6b3HAMEPABA 04 NPOU3eeHcoa u Kak YCcmoudugomo
uHeecmupane oonpunaca 3a me3u yenu?

[lenure Ha yCTOMYMBHTE MHBECTHIMH Ca A3 CE MHBECTHpPA B JPYXKECTBA 32 MHBECTHUPAHE, KOUTO CE
CTPEMSAT J1a OTTOBAPST Ha JiBA KPUTEPUSL:

1) cenBa Hall-MOOPUTE EKOJOTUYHU M COIIMAITHU PAKTUKH; H

2) n306sirea MPOM3BOJICTBOTO HA MPOYKTH HIIH IPEAOCTABIHETO HA YCIIYTH, KOUTO BPEST HA OKOJIHATA
cpena u o0IIeCTBOTO.

3a 1a MOXKe JPYKECTBOTO 32 MHBECTHPAHE J1a O'bJIe CYETEHO 3a TONPHHACSAILO 33 FOperocoyeHara 1er,
TO TpsiOBa a Obae ,,Hal-T00Bp U3MBIHUTEN * B pAMKUTE Ha CBOSI CEKTOP Ha AEHHOCT 3a ITOHE eIUH OT
CBOHMTE MaTepHAIHH €KOJIOTHYHY WM COLIMAITHU (PaKTOPH.

OrnpeneneHueTo 3a ,,Haii-100bp U3MBIHUTEN c€ OCHOBaBa Ha coOcTBeHaTa Meroaosorus 3a ESG Ha
Amundi, 4usTO LIEN € 1a U3MEepHU MOCTUTHATUTE PE3yJITaTh BbB Bpb3ka ¢ ESG Ha naseHo ApyKecTBo
3a WHBeCTHpaHe. 3a fa ObAe CYeTeHOo 3a ,,Hail-700bp M3MBIHHUTEN , APYKECTBOTO 32 WHBECTHPAHE
TpsiOBa Jja M3MBJIHsABA Hali-NoOpHUTe TpH OCHOBHU perTuHra (A, B mnm C oT ckana 3a oneHka ot A 0
G) B paMKuTe Ha CBOsI CEKTOp 3a IOHE €JMH MaTepHUaJieH EKOJIOTHMYEH MM COlMaieH (axTop.
MarepuamHuTe €KOJIOTMYHM M COLMalHH (akTopu ce WASHTHU(GUIUPAT Ha HUBO CEKTOP.
Wnentnunmpanero Ha MaTepuaHuTe hakTopu ce 6azupa Ha pamkara Ha Amundi 3a ananu3 Ha ESG,
KOSITO KOMOMHMpa He(UHAHCOBM JaHHM W KayeCTBEH aHAINW3 Ha CBBP3aHHUTE TEMHU 3a CEKTOpa
n ycroiuuBocTTa. PakTopuTe, HASHTU(GHIMPAHA KaTO MAaTEpPHAIIHH, BOIST 10 IPUHOC OT MOBEYE OT
10% kBM obmust pesynrar 3a ESG. Hanpumep 3a eHepruiiHHS CEKTOp MaTepHaIHH (aKTOpH ca:
eMHCHH M eHeprus, OMopasHooOpasue W 3aMbpCsiBaHe, 3/ApaBe M CUTYPHOCT, MECTHH OOIIHOCTH
W YOBEIIKHM IIpaBa. 3a IO-IIbJIeH OOl mperiien Ha cekropute u (akTopure BKTe PerymaropHara
nexnaparus 3a ESG nHa Amundi, HannyHa Ha ajgpec www.amundi.lu

3a ;ma mompuHEce 3a TOPHHUTE IEJH, JPYKECTBOTO 32 WHBECTHpaHE He TpsOBa /1a MMa 3HAYMTEIHA
EKCIIO3ULUS KbM JICHHOCTH (HampuMep TIOTIOH, OPBXKHS, Xa3apT, BBIVIUILA, aBUAINs, TIPOU3BOJICTBO
Ha MECO, NMPOM3BOACTBO HAa TOPOBE M MECTHUIWAM, MPOMU3BOACTBO HAa IUIACTMACH 33 COHOKpaTHA
ynorpeba), KOUTO He ca ChbBMECTHMH C T€3U KPUTEPHH.

YCTOHUMBHAT XapakTep Ha JaJeHa WHBECTHUIMS C€ OIIEHSABa Ha HHUBOTO Ha JPY>KECTBOTO 3a
HMHBECTHpPaHE.

Kak ycmoﬁtmeume UHeecmuuuu, Koumo t]muaucoeuﬂm npoOme uacmuunHo
8b3HAMEpABA oa Hanpaeu, 0a He HaHecam 3HAYUMETHU 3pe0u Ha4 HUKOA
€KOoJ102Uu4Ha uiu coyuaina uel 3a ycmoﬁtmsu um;ecmuuuu?

3a ;1a ce rapaHTUpa, Y€ yCTOWYMBUTE HHBECTHIIMH HE HAHACAT 3HaUUTENHU Bpeau (,DNSH), Amundi
M3M0JI3Ba JBa GUITHpA:

* [TppBusAT TecToB QunThp 32 DNSH pa3unta Ha MOHUTOPHUHTA HA 3aIBDKUTEITHUTE HHINKATOPH 32
OCHOBHH HEONArompusATHH BB3ACUCTBHS B mpuioxenue 1, Tabmuma 1 ma RTS, xpaeto ca Ham4HN
crabwian nanau (Hamp. uaTeH3uTeT Ha GHG Ha npy)kecTBaTa 3a HHBECTHpAHE) Upe3 KOMOMHAIIHS OT
WHIUKATOpU (HAIp. BBIIEPOJCH MHTCH3UTET) W chenn(UYHU MparoBe WM NpaBuia (Hamp. Jajid
BBITICPOJHUAT UHTCH3UTET Ha APYKECTBOTO 34 UHBECCTUPAHE HE NPUHAJICIKU KM IMOCICIHNUA JCIINAIT
Ha CEKTOopa).

Amundi Beye pasriiex/a cnenupuIHITS OCHOBHU HEOJIArONPUSTHY BB3ICHCTBUS B IIOJMTHKATA CH HA
M3KJIIOYBaHe Karo yacT oT OTroBOopHaTa MHBECTUIIMOHHA NoymTHKa Ha Amundi. Te3n n3kimoueHws,
KOMTO c€ NpwiaraT 3a OMHCAaHWTE I0-IOPE TECTOBE, OOXBAmaT CIEAHUTE TEeMU: W3KIIOYEHHUS 32
NIPOTUBOPEYMBH OPBXKHS, HapylIeHHs Ha NpUHUIUNUTE Ha [obanHus noroop Ha OOH, BBrimma
1 TIOTIOH.

* OcBeH KOHKpETHHUTE (DAKTOPH 3a yCTOHYMBOCT Ha MHIMKATOPHTE 32 OCHOBHHM HEOIArolpUsATHH
BB3CHCTBUS, 00XBaHATH B MbpBUs QuiIThp, Amundi neduHupa BTopu GUITHP, KOWTO HE B3eMa
NPEABH] 32]IBJDKUTEIIHUTE WHIMKATOPU 32 OCHOBHM HEOJIAaronpHsTHH Bb3JCUCTBHS, TIOCOUYEHH I10-
rope, 3a ja ce IMOTBBP/M, Ye KOMIAHUATA HE Ce € CIpaBHia IO-JOIIO OT O0Ila €KOJOIMYHA WIIN
ColLlMajiHa TJIe[IHa TOYKa B CPaBHEHHE C APYT'M KOMIIAHHH B CBOSI CEKTOP, KOUTO CHOTBETCTBAT Ha
€KOJIOTWYEH WITU COLMAJIEH pe3yJITaT, HO-TrojIsiM WK paBeH Ha E, kato ce n3nomnssa peitunrst 3a ESG
Ha Amundi.
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Kax ce e3emam npeodsuod unouxamopume 3a HeONAONPUAMHU Bb30EUCMBUSL
8vpXy hakmopume 3a ycmouuugocm?

WuaukaTopute 3a HEONAaronpHsATHA BB3ACHCTBHS Ca B3STH MPEABUI, KAKTO € ONMUCAHO MO-TOpe
B IIbPBUS QUITEHD 32 HezHaunTeHu Bpean (DNSH):

[TepBuaT Guarsp 3a DNSH pasunta Ha MOHMTOpPHMHIA Ha 3aIb/DKUTEIHHUTE WHIUKATOPH 32
OCHOBHH HEOJIarONPHUATHYU BB3JICHCTBHUSA B priioxkeHue 1, Tabnuna 1 Ha RTS, xbpaeTo ca HamuaHU
cTaOWIIHN NaHHW Ype3 KOMOMHALMATA OT CICTHUTE WHIWUKATOPH U CIEIU()UIHH MparoBe MU
TIpaBHiA:

* na uma uaTeH3UTeT Ha CO2, KOWTO HE TMPUHAICKH HA TIOCICTHIS TSIV B CPaBHEHHE C APYTH
JIpy’KeCTBa B ChOTBETHHSA CEKTOP (BaXKH CaMo 3a CEKTOPH C BUCOK WHTCH3HUTET), 1

* ma mMa pa3zHooOpas3ue Ha bopaa Ha MUPEKTOPUTE, KOETO HE MPUHAMIES)KN HA ITOCICIHUS NI
B CpPaBHEHHE C IPYTH APY>KECTBA B CBOTBETHUS CEKTOP, U

* 1a ObJAT U3UUCTCHH BCUYKH IPOTUBOPECYUS BHB BPH3Ka C PAOOTHUTE YCIIOBHS M YOBCIIKUTE
npasa.

* Ja OBJAT WM3YHUCTCHH BCUYKH TMPOTHUBOPECUMS BHB BPH3KAa C OHOJOTMYHOTO pa3HOOOpasue
Y 3aMbPCSIBAHETO.

Amundi Beue pasriexa cnenu(GUIHATE OCHOBHH HEOIArONPHUsITHU BB3IICHCTBHS B IMOJUTHKATA
CH Ha WM3KJIIOYBaHE KaTo 4acT oT OTroBopHaTa WHBECTUIMOHHA moiuTHka Ha Amundi. Te3u
W3KITIOYCHUS, KOUTO C€ TPHJIaraT 3a ONMCAaHWTE TO-TOpe TECTOBE, OOXBAaIlaT CICHHHUTE TEMU:
M3KITIOYCHHUS 32 IPOTHBOPEYNBHU OPBXKUS, HAPYIICHHUS Ha MpUHIUTHITE Ha [ modanHus moroBop Ha
OOH, BBIIIMIIA U TIOTIOH.

Kaxk ycmotiyusume unsecmuyuu ca npugedenu 6 coomeemcmsue ¢ Hacoxume na
OHCP 3a muoeoHayuonarHume npeonpusmus u ¢ PokoeooHume npunyunu Ha
OOH 3a b6usneca u npasama na yogexa? IloopooHocmu:

Hacokure nHa OVCP 32 MynTHHAITMOHAIHUTE TPEANPUSTHS U phKoBogHUTE puHItMmH Ha OOH 3a
Ou3Heca ¥ IpaBaTa Ha YOBEKA Ca MHTETPUPAHU B HAILIaTa METOOJIOTHA 3a oljeHka Ha ESG. Hammsr
coOCTBEH MHCTPYMEHT 3a oueHka Ha ESG oreHsBa eMUTEHTHUTE, H30I3BAHKN HATMYHUTE JaHHH
OT HalIMTE JOCTAaBYMIM Ha JaHHU. Hampumep MonmenbT MMa CHELHAIHH KPUTEPHH, HapEedeHH
,ydacTre Ha OOIIHOCTTAa W TpaBaTa Ha YOBEKa™, KOWTO Ce MpujaraT KbM BCHYKH CEKTOPH
B JIOI'BJIHEHHE KbM APYT'M KPUTEPUH, CBBP3aHU C IIpaBaTa Ha YOBEKA, BKIOUUTEIHO COLUAIIHO
OTrOBOPHM BEpHUTH Ha JIOCTaBKa, padOTHU YCIIOBHSI M TPYIOBH B3auMOOTHOIIeHUs. OCBEH TOBa
HHE M3BBPIIBAME MOHUTOPUHT 33 IIPOTHBOPEYMSI MUHUMYM Ha BCEKH TPU Mecela, KOETO BKIIF0UBa
KOMITAaHWW, WJICHTU(GHULIMPAHU 3a HapylIeHWs Ha IIpaBaTa Ha 4YoBeka. Korato BB3HHKHAT
NPOTUBOPEYMS, AHAIN3ATOPUTE WIE€ OLEHST CHTyalusTa M IIe TPWIOKAT pe3yiraT KbM
MPOTHUBOPEYHETO (KaTo M3IIOJI3BAT HamaTta coOCTBEHA METOJIOJIOTH 32 OIEHKA) U IIe ONPEAEIAT
Hali-noOpHs HaYMH Ha JelicTBIe. PesynTaTure 3a NpOTHBOpEYHsTa CE aKTyaIH3UpaT Ha BCEKH TPH
Mecella, 3a Jia ce IPOCIEIAT YCUIUATA 32 TCHACHIIMY U Bh3CTaHOBSBAHE.

TakcoHomuama Ha EC onpedens npuHyun 3a ,,HeHaHAcsaHe Ha 3Ha4yumesnHu epeou”,
Kamo cbobpaszeHume ¢ MAKCOHOMUAMA UHeecmuuyuu He mpabsea 3Ha4yumesnHo 0d
8pedam Ha ueaume Ha maxkcoHomuama Ha EC u ca npudpymeHu om crneyugu4Hu
Kpumepuu Ha EC.

MPUHUMNBT 3@ ,HEeHaHacAHe Ha 3HauYUTeNHW Bpegu” ce npwuaara camo 3a Tesu
WMHBECTULMU, KOUTO Ca B OCHOBATa Ha GMHAHCOBUA MPOAYKT U KOUTO ca CbobpaseHun ¢
Kputepuute Ha EC 32 EKONOTMYHO YCTOMYMBU MKOHOMUYECKU AeHOCTU. MHBecTMLMnTE
B OCHOBaTa Ha OCTaHajaTa 4yacT OT To3M PpUHAHCOB MPOAYKT He ca CbobpaseHu c
Kputepuute Ha EC 3a €K0/I0rMYHO YCTOMUYMBU MKOHOMUYECKM AENHOCTM.

BcuyKu Opyau ycmodiyusu uHeecmuyuu cowo He mpsabea 0a 8pedam 3Ha4YUMesnHO Ha
eKos102UuYHUMe uau coyuaaHume yesnu.
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Lenra Ha To3u [londoHm € mocTHraHe Ha JOXOJ, a KaTO BTOPOCTEIICHHA 1€ — Ja yBerYaBa KamuTaia
pe3 mpernopbyaHus IMePHo]] Ha BIaJICCHE HA aKTHBHUTE Ype3 MHBECTUPAHE OCHOBHO B AWBEpPCH(UIIUpPAH
MOPTQEHIT OT ABITOBH U CBBP3aHU C JIBITOBE MHCTPYMCHTH OT WHBECTUIIMOHCH HJIH ITOIUHBECTHIIMOHCH
KJIac, M3IaJICHA OT JIPYXKECTBa, KOUTO ca YUPEICHH, C aipec Ha YIpaBICHNAE WIA MICTO HA M3BBPIIBAHE
Ha ocHoBHHUTE neitHocTH B OVCP, mim oT KOWUTO M J1a ca AbP>KaBHU, HAJTHAITMOHAIIHN OpPTraHW, MECTHU
BIIACTH WJIH MEXIyHApOAHW ITyONWMYHW OpraHM OT BCSKa [JbpXKaBa II0 CBETa, BKIFOYUTEITHO
HOBOBB3HHUKBAIIHN Ma3zapH, karo [TondoHasT HAMa qa mHBECTHpA moBede oT 50% OT HETHHUTE CH aKTUBU

[Oanu To31 pMHAHCOB NPOAYKT B3ema npeaBua OCHOBHUTE HEBGAAronpuATHU
Bb3AeiCTBMA BbpXY paKTOpUTe HA YCTOMUNBOCT?

Oa, Tlondgonapr B3eMa mOA BHUMAHWE BCHYKH 33JBIDKUTEIIHH OCHOBHH

HEOJArompHUsITHU BB3JCHCTBUS ChIJIACHO mpuiiokeHue 1, Tabmmma 1 ot RTS,

NPWIOKUMU KbM crparerusita Ha lloadoHna, m pa3unra Ha KOMOWHAUUS OT
TIOJIMTHKY 3a M3KIIOUBaHe (HOPMAaTWBHHU M CEKTOPHM), MHTErpanus Ha pedtuHr 3a ESG
B MHBECTHIIMOHHUS MTPOLIEC ¥ OAXOAM 32 aHT@XKUPaHE U IIIacyBaHe:
- n3kimrouBane: Amundi pasmnonara ¢ gepMHUpaHN HOPMAaTHBHH, Oa3MpaHU Ha JICHHOCTH
n 0a3WpaHu Ha CEKTOPH NPABMIIA 33 M3KIIOYBAHE, KOMTO OOXBAlaT HAKOW OT OCHOBHHTE
WHIMKATOPH 32 YCTOHYMBOCT HA HEOIArONpHUATHH BB3AEHCTBUS, n30poeH B PermamenTa
OTHOCHO OTOBECTSIBAHETO HAa MH(OPMAILIHSL.
- mHTerpUpane Ha ¢akrtopure 32 ESG: Amundi e nmpuena MUHUMAaTHUTE CTAaHAAPTH 3a
unTerpupane Ha ESG, mpunaranu no nozxpazbupane KbM TEXHUTE aKTHBHO yNPABISIBAHU
(oHIOBE OT OTBOPEH THII (C HM3KIIOYCHHWE HAa EMUTEHTHUTEe ¢ pedtuHr G u mo-mobpe
IpeTeryieHuTe cpeaHu pelynraTtu 3a ESG, mo-Bucoku oT mpuinoxumMusi 6eHumapk). 38-te
KpHUTEpHsl, M3MIOJ3BaHU B MOJIX0/1a 3a omnpeessine Ha peittunr 3a ESG nHa Amundi, cbIio
ca MpeAHa3HAYeHW Jla B3eMaT MPElBUJl KIIOYOBUTE BB3ICUCTBUS BHPXY (akTopuTe Ha
YCTOMUMBOCT, KAKTO U KaueCTBOTO HA MPEANPHUETOTO CMEKYaBaHe, KOETO CBIO Ce B3eMa
MIPEABH B TOBA OTHOIICHHE.
- AHraxwupaHe: AHT@XHPaHETO € NMPOXBIDKUTEIICH M OPHEHTHPaH KBbM LEeNTa IpOIIEeC,
HacoueH KbM IIOBIWSIBAaHE HA JEWHOCTHTE WJIM IIOBEACHHETO Ha Jpy)KecTBaTa 3a
nHBecTHpane. Llenra Ha effHOCTHTE 32 aHTAKMPAHOCT MOXKE J1a CIIa/ia KbM JIBE KaTeTOPHU:
Jla ce aHTXXHpPa JaJeH EMUTEHT Jia Mo100pH HaunHa, 110 KOWTO MHTETPUPA €KOJIOTHIHOTO
U COLHMATHOTO HW3MEPEHHE, Jla CE aHTaXHWpa JaJeH EMUTCHT Aa I0J00pH CBOETO
€KOJIOTHYHO BB3/I€HCTBHIE, COLMAITHO BB3CHCTBIE U BB3ACHCTBUE, CBBP3aHO C IIpaBarta Ha
YOBEKa WM JAPYTU BBIPOCH, CBBP3aHH C YCTOHYMBOCTTA, KOMTO Ca OT CBHIIECTBCHO
3HaYEHHE 3a OOIIECTBOTO U IN100AHATA HKOHOMHUKA.
- I'macyBane: Ilonutukarta 3a rmacyBane Ha Amundi OTroBaps Ha IIUIOCTEH aHAJIN3 Ha
BCUYKH JBJITOCPOYHH BBIIPOCH, KOUTO MOTaT Ja MOBIHSAT HAa Ch3JIaBaHETO Ha CTOMHOCT,
BKJIFOUMTEIHO MaTepUaliHi BBIIPOCH BBB Bpb3ka ¢ ESG. 3a moBeye mHbopMaIus BUXKTE
MOJIUTHKATA 3a Ti1acyBane Ha Amundi.
- MonuropuHr 3a mporuBopeunsi: Amundi pa3paboTH cucTema 3a NpocielsBaHe Ha
NIPOTUBOPEYHS, KOSITO pa3unuTa Ha TPU BHHIIHM JIOCTAaBYMKA HA JAHHH 332 CHCTEMaTHYHO
npocieqsBaHe Ha MPOTHBOPEYMATA M TAXHOTO HHMBO Ha cepro3HOCT. Ciel ToBa TO3M
KOJIMYECTBEH IOAXOJ ce oboraTsBa C IO-3aqbJI004YeHA OIIEHKa Ha BCSKO CEPUO3HO
NIPOTHUBOpPEYHE, M3BBPIIBaHa OT aHaiIn3aTopy Ha ESG, u nepnoaudeH nperse/] Ha Heropara
eBoronusi. To3u moaxox ce npuiara KbM BCHUkH GongoBe Ha Amundi.

3a BCAKAKBU IIOKA3aHHUS 32 TOBA KAaK CE M3IIOJ3BAT 3aIbJIKUTCITHUTE WHANKATOpHU 3a

OCHOBHM HEONaronpHsATHU BB3ICHCTBUS BXTe Perynmaropnara pexnapanus 3a ESG Ha
Amundi, Hann4dHa Ha aapec www.amundi.lu.

I:'He

KakBa MHBECTMLMOHHA CTpaTerna cneasa T03M GUHAHCOB NPOAYKT?

B OBJIF'OBU U CBBP3aHU C ABJITOBE HHCTPYMEHTH OT IIOAWHBECTUIMOHEH KJIac.

[Mondounbr e ¢GuHAHCOB NMPOAYKT, Koito BkiMouBa ESG XapakTepUCTHUKUTE CHIVIACHO wWieH § OT

PermamenTa OTHOCHO OMOBECTSABAHETO HA HH(OPMAITHSL.
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B kpas Ha dazarta no msrpaxaane Ha noprdeiina noprdeitrst Ha [londonna me uma pesynrar 3a ESG,
KOMTO € TO-TOoJIsSIM OT HeroBara HHBECTUIIMOHHA ChbBKYITHOCT, KOsITO ce nedunnpa karo naaekc CE BofA
Global Corporat. ITondonasT He MHBeCTHpa B LEHHU KHMXa ¢ pedTHHr F wim G (u3nomnsBaiiku
METOJIOJIOTHsATA 3a onpeselsiHe Ha pedtuHr 3a ESG Ha Amundi). ®a3ara no msrpaxaane Ha noptdeiiia
Ha [Tondonna e meproabT, B KONTO MHBECTHPaME BCHUYKHM ChOpaHW MapHUYHH CPECTBA, 32 1a M3TPaaANM
moptdeiina Ha [logdonna. Ta3u pa3a ciaeaBa 1a oTHeMe 2 CeAMHUIIN, CJIe KATO MAPHYHUTE CPeICTBA
mocTHOAT B cMeTkaTa Ha [loadoHma m ca Ha pa3moJiokeHHe 3a MHBecTHHHU. Haii-o0mo ToBa
BKJIFOUBA 3aKyIyBaHE Ha OOJIUraluy, TMBBPHK U BAIyTHO XEIKHPaHE.

ITo Bpeme Ha Ilepmona 3a pemnBectupane pe3yntarsT 3a ESG Ha noprdeiina va ITogdonaa moxe ma e
WJIK JIa HE € TO-TOJISIM OT TO3U Ha HEeroBaTa MHBECTHUIIMOHHA ChbBKYIHOCT. BB Beeku ciyuaii [Toadonast
HSIMa J]a MHBECTHpA B IIGHHHM KHIDKa ¢ pedTHHr G (M3MOJI3BaliKM METOMOJIOTHATA 33 ONpEACNIsSHE Ha
peiituar 3a ESG Ha Amundi). Llennn kHibka, yuiiTo pediTMHr e moHwkeH a0 F- (u3mon3Baiiku
METOJIOJIOTHsATA 3a onpenessiHe Ha pedTuHr 3a ESG Ha Amundi), moxxe na ce cbxpansiBar 1o Jarara Ha
nagex Ha Ilopdonna. IlepuonabT 3a peuHBeCcTHpaHE € HEpUOABT ciel (azaTa IO U3rPaxJaHE Ha
noprdeitna na Iloxdonna, npe3 kolTo kbM moprdeitna Ha Ilondonna mMoxke na Obae nobGaBeH HOB
WHCTPYMEHT B pe3yJITaT Ha HAJIWMYHN NapHYHH CPEACTBA MM KOTATO PEIIMM JIa CMEHHM HSKOU TO3UINN
TIOpaIy OTPAaHWYEHUs Ha PHUCKA, MTa3apHH ABMKEHHS, YIPABJICHHE Ha OTTOBOPHOCTHUTE.

[MoadouabT MOXe Ja WHBECTHpPAa B MHCTPYMEHTH Ha MAapUYHMUS T1a3ap 3a LENUTe Ha Xa3HaTa W/WIu
B CiIydail Ha HEONArONPHUATHU Ma3apHH ycJIOBUA U J[eMO3UTH B KPEAUTHH WHCTUTYLUH, JCHOMHHHUPAHU
B €BpO, OPUTAHCKH JTUPH WM IIATCKU JI0JIaPH, 32 J1a MOCTUTHE HHBECTUIHOHHHUTE CH IEJTN W/UITH 32 LICIIUTE
Ha Xa3HaTa W/WIK B ClIy4yai Ha HeOJIaroNpUsATHH Ma3apHU YCIOBUSL.

CY6(1)OHHT>T ae ce CTpeMH Ja XEIKHUpa 06paTHO B €BpO BaJlyTHaTa CKCIO3ULUA OT HWHBECTHLIUU
B UHCTPYMCHTHU, KOUTO HC Ca JICHOMHWHUPAHU B €BPO.

Hondounst Moxe na maBecTHpa 10 30% OT HETHUTE CH aKTWBU B IICHHW KHIKA HA HOBOBH3HHUKBAIIU
Ma3apu.

WuBectuunure Ha [londonna mMoxke na BKIIOYBAT, HO HE CE€ OrpaHMYABAT 10, HOAYMHEHH OOJIMraLuH,
NPUOPUTETHH oONUranuy, npedepeHUaIHy [EHHH KHIKA, KOHBEPTHPYEMH LEHHH KHIDKA, KaTo
HampuMep KOpPIOpaTUBHM XuOpuaHu obmurammu (no 20% OT HETHWTE My aKTHBH) U YCJIOBHO
KoHBepTUpyeMH obnuraiuu (1o 10% oT HeTHUTE My aKTHUBH).

[MagexsT WK Hatata Ha 0OPAaTHO M3KYIyBaHE MO MPUHIIMM 1€ ChOTBETCTBAT HA JaTara Ha Majexa Ha
cyodonna.

Cy6(1)OH,Z[”bT MOXKE Jia HM3I0J3Ba JACPUBATHU 3a HAMAJIIBAHC Ha Ppas3jindHA PUCKOBC, 3a e(i)eKTI/IBHO
yopaBJICHHUEC Ha noqu)ei/'ma 1 KaTO HAa4YMH 3a CCYCIBAHC Ha CKCIIO3ULI M KbM PA3JINYHU aKTUBU, Ma3apu
WJIK IPpUXOAHU MOTOLH.

HondounsT MoXe b0 Taka na uaBecTHpa 10 10% ot aktuBuTe cu B Apyru [IKW u ITKUIILK.

[Moadounbt uHTErpUpa (aKTOpUTe 3a YCTOHYMBOCT B MHBECTHUI[MOHHHUS CH TPOLEC M B3eMa MPEIBH[
OCHOBHHTE HeOJIaronpuaTHU Bb3aeHCcTBHA. [Ipn HHBecTHpaHe B MEHUIKBbPH Ha TPETH CTPAHU TOH B3eMa
MIPEeIBUA OCHOBHUTE HEOIArONMPHUSATHHA BB3ACHCTBUS OT MHBECTHLIMOHHUTE PEIICHUS 0 OTHOLICHHWE Ha
dakTopuTe 3a YCTOHYMUBOCT, KAKTO € MOCOYCHO MO-TIOAPOOHO B pasleln ,,YCTOHUYHMBO MHBECTHpAHE Ha
IIpocnekra.

Cy0O¢oHaBT ce ynpapisiBa akTHBHO, a HE CE YIPaBiIsiBa 110 OTHOLICHUE Ha CPAaBHUTEJICH MOKa3aTed.
WuBecturopure TpsOBa Aa MMAT MPEIBH] MOBUIICHUTE PHCKOBE OT MHBECTUPAHE B HOBOBH3HMKBAIIU
masapy, B LEHHH KHIKAa OT IIOAWHBECTHLMOHEH KJIac, B 0OE3CpOYHH OONMTalud M B YCIOBHO
KOHBEPTUPYEMH OOIMIanuy, KakTo € M3JI0XKEHO B pasfen ,,CrenyanHi chOOpakeHNsI OTHOCHO pHCKa™
B Kpasi Ha HacTosmus [TpocrexT.
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MHBeECTULMOHHATA
CTparTerua Haco4Bsa
WHBECTULMNOHHUTE
peleHnna Bb3
OCHOBA Ha
daKTopu KaTo
MHBECTULMOHHN
Lenu n TonepaHc
Ha pUCKa.

Kakeu ca cevbp3sawjume enemeHmMu HA UHBeCMUYUOHHaMA cmpameaus,
u3non3eaHu 3a u3bop HA uHeecmuyuume 30 MOCMuU2aHe HA 8CAKA om
eKos102u4HUMe uaU coyuaaHuUme XapaKmepucmuku, nonyasapusupaHu om mosu
¢uHaHcoe npodykm?

Bcewnuku nieHHH KHIKA, bpKaHK B oAdoHma, noaexar Ha kpurepunte 3a ESG. Tosa ce moctura
Yype3 U3MO0JI3BAaHETO Ha coOOCTBeHaTa MeTooorus Ha Amundi w/nnu unpopmarus 3a ESG Ha tperu
CTpaHH.

[MondoHabT MbpBO MpWiara MOJMTHKATA 3a H3KIOYBaHe Ha Amundi, BKIIOYBAINA CICIHUTE
MpaBuJja:

— 3aKOHOBH H3KJIFOUCHHS OTHOCHO MPOTHBOPECYUBH OPBXKHSI (MPOTHBOIIEXOTHA MUHH, KAaCETHUHU
00OMOM, XUMUYCCKU OPBXKHS, OMOIOTUYHU OPBKHS U OPBKHS ¢ O0CTHEH ypaH | Jp.);

— JIPY’KeCTBa, KOUTO CEPUO3HO U MHOTOKPATHO HAPYIIABAT €MH WK HIAKOJIKO OT 10-Te mpuHIMIa
Ha Global Compact, 6e3 10cTOBEpHU KOPEKTUBHU MEPKH;

— CEKTOpHUTE M3KIIOUCHHS Ha Tpynata Amundi OTHOCHO BBIUIMINATA U TIOTIOHA (TIOAPOOHOCTH 32
Ta3M MOJUTHKA ca HanyHU B OTTOBOpHATa MHBECTUIIMOHHA IMTOMTHKA Ha Amundi, TocThITHA HAa yeO

caitta www.amundi.lu).

B xpast Ha ¢azaTa 1o m3rpaxaane Ha noptdeiia noprdeinsT Ha [TondoHa e Ma pe3yaTar 3a
ESG, koi#iT0 € 1mo-roJisiM OT TO31 Ha HEroBaTa MHBECTUIIMOHHA ChBKYITHOCT, KOSITO ce JeuHrpa Karo
napaekc ICE BofA Global Corporate. [TondonnsT He nHBeCTHpa B IICHHU KHIKA ¢ pedTuHT F i G
(M3noI3BaiKK METOONOTHATA 32 onpeeinsHe Ha peiituar 32 ESG Ha Amundi).

ITo Bpeme Ha [leprona 3a pemrBecTupane pe3ynraTsT 3a ESG Ha moprdeiina Ha [londonna moxe
Jla € WIK Ja He € IT0-TOJIsIM OT TO3H Ha HeroBaTa MHBECTHIIMOHHA CHBKYIHOCT.

Kpurepuure 3a ESG na [Tondonzaa ce npunarar 3a rnoxe:

* 90% oT akuMuTE, U3JAICHU OT TOJIEMHU JIPYKECTBA 32 KAITUTATU3AIUS B Pa3BUTH IbPKABU; IBITOBU
[CHHA KHIXA, HHCTPYMEHTH HA MapHYHHS Ma3ap C KPEIUTECH PEUTHHT OT MHBECTHIIMOHCH KJac;
U CYBEPEHEH JIBJIT, U3AaJICH OT Pa3BUTUTE IbPKABH;

* 75% oT akuumuTe, W3NAACHU OT TOJEMH JPYXKECTBA 3a KAIUTAIU3alUs B IBPKABH C
HOBOBB3HUKBAIIM [1a3apH; aKI[HH, U3A3JCHU OT JIPYKECTBA C MAJKa M CPEHA KAMUTAIU3AIHS BbB
BCSIKA JIbPIKABA; IBJITOBH [ICHHH KHUKA ¥ HHCTPYMEHTH Ha NAPUYHHMS Ma3ap C KPESAUTSH PEHTHHT 32
BHCOKA JIOXO/IHOCT; U CYBEPEHEH JBIIT, U3AaJIeH OT IbP)KaBH C HOBOBB3HUKBAIIH [Ta3apH.

Brrpekn ToBa MHBECTHTOPHTE Cie[Ba Ja OObpHAT BHHUMAaHME, Y€ MOXKE Jla HE € NPAKTUYECKH
BB3MOJKHO J1a ce M3BbpIHU aHaiu3 Ha ESG B Opoit, B 61IM30CT 10 HapUYHU CPEACTBA, HIKOU IepUBATH
U HIKOM CXEMH 3a KOJEKTHBHO HHBECTHUpPAHE, 0 CBIIUTE CTAaHAAPTH, KAKTO IpHU IPyTUTE
WHBECTUIIMH. MeToomorusTa 3a u3uncisiBane Ha ESG HAMa a BKIIIOYBA Te3H [IEHHU KHIXKA, KOUTO
Hamar pedtuHr 3a ESG, Huto mapu B Opoi, B OJIM30CT 10 MAapUYHK CPE/ICTBA, HAKOH JIEPUBATH U
HSIKOM KOJIEKTUBHU UHBECTULIMOHHU CXEMH.

OcBeH TOBa, KaTo c€ UMa MPEeABU] MUHUMAITHUST aHTQXKUMEHT OT 5% OT yCTONUMBUTE HHBECTUIIUH
32 YCTOWYMBM WHBECTHMIIMM C ekosiormuHa 1eln, IloxdoHapT HMHBecTHpa B JAPYXKECTBa 3a
WHBECTHPaHE, CYUTAHM 3a ,,Hal-TOOpH HM3IBJIHUTENN, KOraTo Ce BBH3IOJI3BAT OT Hal-1obpaTa
oueHka B Ton Tpu (A, B mmu C or ckana 3a omnenka or A 10 G) B CBOS CEKTOp 3a HOHE €IUH
MaTepralieH eKOJIOTWYEH WM COIManeH (akrop.

Kakve e noemusm MuHumaneH npoyeHmM 3ad HAMAAABAHE HA obxeama Ha
uUHeecmuyuume, Koumo ce e3emam npedeud npedu npusna2caHemo HA masu
UHBeCMUYUOHHa cmpameeun?

Hsma moetr muanmManer npomneHT 3a [Toadonna.
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Dobpurte
YyNpaB/ieHCKU
NPaKkTUKK
BK/ItOUBAT
cTabunHm
yMpaBAeHCKM

CTPYKTYPWH,

B3aMMOOTHOLUEHUA

CbC Chyxutenute,
Bb3HarpaxgeHue
Ha nepcoHana un
Cna3BaHe Ha
A3aHDBYHOTO
3aKOHOA4aTEeNCTBO.

PasnpeaeneHuero
Ha aKTUBUTE
onucea gana Ha
MHBECTMUMNTE

B KOHKPETHU
AKTUBMU.

Kakea e nonumukama 3a oyeHaseaHe Ha do6pume ynpasneHcKU NPAKMuKu Ha

Opyxcecmeama, 8 Koumo ce uHeecmupa?

Hue pa3untame Ha metomosiorusra 3a oueHka Ha ESG na Amundi. Onenkara Ha ESG Ha Amundi ce
0azupa Ha pamka 3a coOctBeH aHanu3 Ha ESG, xosaTo B3ema npeasuja 38 oOmm M creuuduyHu 3a
CEKTOpa KPUTEPHH, BKIIOYUTEITHO KPUTEPHUTE 3a yNpaBieHHE. B ynpaBieHCKOTO M3MepeHue Hue
OLICHsIBAME CIIOCOOHOCTTAa HA €MUTEHTA [l OCUTYpU e()eKTHBHA KOPIOPATHBHA YIPABJICHCKA paMKa,
KOSTO JIa TApaHTUPa, Ye TOIl Ille U3MBIHH ABITOCPOYHUTE CH LETH (HAMp. FapaHTUPaHEe HA CTOHHOCTTA
Ha eMUTEHTA B JBITOCPOYEH IUIaH). PasriexxnaHuTe MOJKPUTEPHHU 3a YIpaBJeHHE ca: CTPYKTypa Ha
Oopza, OOUT M KOHTpPOJ, BB3HArPAXKICHHE, NpaBa Ha aKIMOHEPHUTE, CTHKA, JAaHBYHH NPAKTUKH H
ctparerus 3a ESG.

Ckamnata 3a peiituar 3a ESG Ha Amundi cpabppika cesieM kiaca B quarna3os oT A 1o G, kpaeTo A e Haii-
nobpusr, a G — Hai-nomwmAT pedtiar. Kommanunte ¢ peiituar G He ce AomycKaT B HamaTa cdepa Ha
HMHBECTHPAHE.

Bcuukun KOpropaTUBHY LIEHHU KHWKA (aKIMKU, OOJIUralyy, IEpUBaTh C €HO JInIe, 00pCOBO ThPryBaHH
¢onnoBe (bT®D) 3a aknuu W UEeHHW KHIKA ¢ QUKCUpaH noxoj, cBbp3aHu ¢ ESG), BkiIoueHH B
WHBECTHLMOHHHTE MOPTQEIIN, ca OLIEHEHH 10 OTHOIIEHHE Ha JOOpHUTE YIPaBICHCKU PAKTHKH, KaTo
€ TIPIJIOKEH HOPMAaTHBEH CKPUHUHT CIPsIMO NpuHOuIuTe Ha [nobamuus norosop Ha OOH (I'/] na
OOH) 3a crorBeTHUS emMuTeHT. OlEHKaTa ce M3BBPIIBA Ha TeKylla Oa3a. Komucusra nmo petunru 3a
ESG ma Amundi Bcekn Mecel Iperiexkia CIIUCBINTE ¢ Apy)ecTBa, Hapymasamu '] xta OOH, xoeto
BOJIM JI0 MOHIKaBaHe Ha peituHra 10 G. OTTErNIAHETO HA MHBECTUIMM OT LIEHHM KHIDKA, YUITO
peiitunT e moHmkeH 10 G, ce M3BBPIIBA 110 Moapa3dupaHe B paMkuTe Ha 90 gHU.

[NomuTukara 3a ynpaieHne Ha Amundi (aHT@XHPaHOCT W TJIaCyBaHE), CBbpP3aHA C YIPAaBICHHUETO,
JIOI'BJIBA TO3HU MOJXOA.

@ KakBo e pasnpeaeneHueTo Ha aKTUBUTE, NIaHUPAHO 3a TO3U GUHAHCOB

OyKT?

Hait-manko 75% ot wmnBectuuuure Ha Iloadonna me Obaar M3MON3BaHM 3a NMOCTHIaHE Ha
€KOJIOTUYHUTE WJIM COLHMAIHUTE XapaKTepUCTHKH, mpomoTupanu or Iloadonma, B chOTBETCTBHE C
00OBBP3BAIIUTE EIIEMEHTH HAa HHBECTUIIMOHHATA CTPATETHS.

OcBeH ToBa NOA(OHIBT ce aHTAXKUPA JIa UMa MUHUMYM 5% yCTOIHYMBY HHBECTHIMH, KAKTO € ITOKA3aHO B
tabnuuara no-mony. MuBectununre, chobpasenu ¢ npyru E/S xapakrepuctuku (#1B), e npencrasissar
pasnuKaTta MeXIy ACHCTBUTENHHMS AA71 HAa MHBECTHUIMUTE, ChOOPA3CHU C E€KOJOTMYHU HIIM COLHUAIHU
XapakTepucTHKH (#1) 1 NefiCTBUTEHUS 151 HAa YCTONYMBY HHBECTHINU (#1A).

[TnanupaHaTa 4act OT JApYru €KOJIOTMYHM MHBECTUIMU IPENCTaBiIsiBa MUHUMYM 5% (1) M MOXe na ce
MPOMEHH KaTo AEHCTBUTEIHUTE IPONOPLUK Ha OOBBP3aHH C TAKCOHOMHUATA H/WIM COLUAITHOTO
HHBECTHPAHE.
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JenHoctuTe,
0bBbp3aHM C
TaKCOHOMMUATA,
ce nspassaear
KaTo O4n OT.

— 060poT, oTpasnABaLy,

Aena Ha npuxoauTe
OT €KOJIOTUYHMU
OeHOCTM Ha
ApyrKecTBaTa 3a
WMHBECTUPAHE

— Kanutanosu
pa3xoaum (CapEx),

NOKa3Balln 3eneHuTe

WHBECTULNY,
HanpaseHu oT
Apy)KecTBaTa,

B KOWUTO ce
MHBECTMPA,
Hanpumep 3a
NPeMMHaBaHe KbM

3e/1eHa MKOHOMMKa.

— onepaTuBHUTE
pasxoam (OpEx),
0oTpasABaLLm
3e/ieHuTe
onepaTuBHU
OeHOCTM Ha
ApyKecTBaTa 3a
MHBECTUPAHE.

CbobpaseHn ¢ TakcoHomuATa
#1A YcToiumem Mun. 0%

Musn. 5%

#1B [pyru E/S xapaKTepucTunku

NHBecTnumm

#2 Opyrn
Makec. 25%

#1 CbobpaseHu ¢ xapaKTepucTUKM Ha E/S BKNtOYBA MHBECTULMMTE HA GUHAHCOBMA NPOAYKT, M3MOA3BaHM 3@ NOCTUraHe
Ha eKONIOTMYHWUTE U COLMANHUTE XapaKTEPUCTUKM, NONYAAPU3MPaHN OT GUHAHCOBUA MPOAYKT.

#2 [pyru BKAOYBa OCTaHANNTE MHBECTMUMM Ha GUHAHCOBMA MPOAYKT, KOUTO He ca CboBPa3eHN HUTO C EKOOTUYHUTE
WM COLMANHUTE XapaKTEPUCTMKM, HUTO Ca KBaAUOULMPAHU KAaTo YCTOMUYMBM MHBECTULNN.

KateropusaTta #1 CbobpaseHu ¢ xapaktepucTukm Ha E/S ob6xBalua:

— MNoakateropusTa #1A Ycroiiumem 06xBaLla yCTONYMBUTE MHBECTULMK C €KOIOTUYHWN UK COLMANTHM LeNu.
—MopxkateropuaTa #1B [ipyru E/S xapakTepucTMkmu o6xsalla MHBECTULMUTE, CbOBPA3EHN C eKONOTUYHUTE UK
COUMANHUTE XapaKTEPUCTUKMN, KOUTO He ce KBAIMPULMPAT KaTo YCTOMUMBU MHBECTULUMN.

Kak usnonsseaHemo Ha Oepueamu nocmuz2d eKos02UYHUMe uau coyudsHume
XapaKkmepucmuKu, peKnamupaHu om ¢puHaHcosus npodykm?

JlepuBatnTe HE Cce M3MOJ3BAaT 3a IIOCTUTAHE HAa CKOJOTMYHHWTE M COLMATHHUTE XapaKTCPHCTHKH,
MIOITYJISIPU3MPaH OT MOA(OHA.

[lo KakBa MMHMMAaNHA CTeneH YyCTOMYMBUTE MHBECTULUMN C EKONIOTUYHA Lien ca
CcbobpaseHu c TakcoHomuATa Ha EC?

KbM MoMeHTa 1oOHIBT HAMA MHUHUMAJICH aHTQKUMEHT 332 YCTOWYMBH MHBECTHIIMU C CKOJOTMYHA LEI,
cpoOpazenn ¢ takcoHommara Ha EC. Kem momenta IlogdoHAbT HAMa MUHHMAJCH aHTa)KUMEHT 3a
YCTONYMBY HHBECTHUITUH C €KOJIOTMYHA 1€, ChoOpa3eHu ¢ TakcoHoMusiTa Ha EC. [ToadoHIbT He ce aHTakupa
Jla TIPABU ChOTBETCTBAIM HA TAKCOHOMHMSATA MHBECTHIIMM B U3KOIIACMHU T'a30BE H/WJIH SIPCHA CHEPreTHKA,
KaKTO € WIIOCTPUPAHO MO-A0y. Bblipeku ToBa, KaTo 4yacT OT MHBECTUIIMOHHATA CTpaTerus, TOW MOXe Ja
WHBECTHPA B IPYXKECTBA, KOUTO CHIIO Ca aKTHBHH B TE3H OTpaciy. TakuBa HHBECTUIIMH MOTaT Ja ObJaT WIn
Jla He OBJaT ChOOPa3CHH C TAKCOHOMMUSITA.

NuBectupa U QUHAHCOBHUAT NPOAYKT B [AeHHOCTH, CBHP3aHHM C
U3KOMAaeMHUTe ra30BM rOPpUBa W/UJIH S/IPEHATA eHepreTuKa, KOUTO ca
B CHOTBETCTBHE ¢ TAKCOHOMHATA Ha EC®?
] Ja:
[ B u3komaemuTe ra3oBu roprBa

[ B simpeHata eHepreTHka
He

¢ JleliHOCTHTE, CBBP3aHM C U3KOIIAEMHTE T'a30BH TOPUBA U SPEHATa CHEPTETHKA, i€ OBIAT B CHOTBETCTBHE ¢ TAKCOHOMUsATA Ha EC
caMo KOraro JONPUHACST 32 OrpaHHYaBaHe Ha U3AMEHEHHETO Ha KITMMaTa (,,cCMeK4aBaHe Ha M3MEHEHHETO Ha KiIUMara‘‘) i He HaHaCsT
3HAYMTEJHU Bpely Ha HUKOS OT nenute Ha tTakcoHoMusita Ha EC. [TbiaHMTE KpUTEpHH 32 MKOHOMHYECKH JIEHHOCTH, CBBP3aHH C
M3KOMAeMHTE Ta30BU FOPHBA U sApEHATa CHEPreTHKa, KOUTO OTroBapsAT Ha TakcoHomusta Ha EC, ca onpenencuu B Jlenerupan
pernament (EC) 2022/1214 na Komucusta.
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AKTUBMpaLwWmTe

AenHoCTU Jeeme zpagpuku no-oony noxazeam € 3e1€HO MUHUMAIHUA NPOYUEHM UHEECHUUUU, KOUMO
ANPEKTHO cvomeemcmeam Ha maxconomuama na EC. Twvii kamo Hama nooxooauia memooonousn 3a
Nno3BO/IABaAT Ha onpeodensane HA CLOMEEMCMEUEMO C MAKCOHOMUAMA HA Cy8epeHHume odnuzayuu ™, nvpeama
ApYrv AenHocTn 2paguka nokasea cvboOmeemcmeuemo ¢ MAKCOHOMUAMA 6b6 6PBH3IKA C 6CUUKU UHEECMUUUU HA
Aa nmar dunancosua npodykm, eKIIOUUMENHO CyGepeHHuUme obnuzayuu, 00Kamo emopama paguka
3HauuTeneH nOKA36a4 CbOMEEMCMEUCMO C MAKCOHOMUAMA CAMO RO OMHOWICHUE HA UHBECHUUUUME 616
npuHoc 3a ¢unancosua npooykm, pasnuunu om cyéepennume 001uzayuu.

€KONI0rMYHa uen.
MpexopHute
LEeNHOCTH ca
[enHocTu, Npu
KOWUTO BCe oLe

He ca Ha/IMYHK
anTepHaTMBM 3a
HWCKM BbFNEpPOaHM
€MM1CUM, HO Cpej,
ApyruTte Te
npuTeXKaBaT HUBA
Ha eMUCUU Ha
NapHMKOBM rasose,
CbOTBETCTBALUM Ha
Hali-gobpute
pesynTatu.

1. CboTBETCTBME C TAKCOHOMMUATA HA 2. CbOTBETCTBME C TAKCOHOMMATA Ha
MHBECTULMM, BKIIOYUTE/IHO CYBEPEHHU VHBECTULMM C UK/IIOYEHME HA CYBEPEHHUTE
obaurayun* obnauraunn*
0,
B CvobpaseHu ¢ 0% B CvobpaseHu ¢ 0%
TaKCOHOMMUATA TaKCOHOMMUATA
(6e3 nskonaemu rasose (6e3 nskonaemu rasose
1 AAPEeHa eHepreTuKa) 1 A4peHa eHepreTuKa)
HecbobpaseHu ¢ HecvobpaseHu ¢
TaKCOHOMMUATA
TaKCOHOMUATA . 100%
100%

Tasu rpadmka npeacrasnasa 90% ot ob6wuTe MHBECTULUN**

* 3a yenume nHa me3su epaghuxu ,, cygepenHume obaueayuu “ ce CobCmosim om CUUKU CYEEPEHHU eKCNO3UYUU
** Tozu npoyenm e yucmo UHOUKAMUGEH U MOJice 0d 6apupd.

Kakbe e mMuHumanHuam O0AA HA uHeecmMuyuume 8 npPexoOHU U akmuesupawju
deliHocmu?

HO,II(i)OHI['bT HAMa MUHUMAJICH J4J1 HA MHBECTUPAHE B IPEXOAHHN WIJIN aKTUBUpPAIlN JICHHOCTH.

A A

ca
ycTOonuYmnBm
MHBECTULNN C
eKoJIornMyHa uen,
KOUTO He B3emat
npeasupa,
Kputepuure 3a
€K0JIOrMYHO
ycTonumnsm
MKOHOMMUYECKHN
nenHocTn
Cbr1acHo
TaKCOHOMMATA
Ha EC.

KaKkbB € MUHUMANHUAT AAN Ha ycmﬁqusme UHBECTULU NN C €EKOJIOTUYHa uen,
KOMUTO He ca B CbOTBETCTBME C TAKCOHOMMATA Ha EC?

IMoadoHabT me MMa MHHHUMAJIEH aHTAXHUMEHT OT 5% OT yCTONYMBHTE MHBECTHLMH 33 yCTOHYUBH
MHBECTHLIUH C EKOJIOTHYHA L1eJI, KAKTO € OCOYEHO B TOBA MPUIIOKEHHE, KAaTO HAMA J1a CC aHTaXHpa C
TAXHOTO CHOTBETCTBHUE ¢ TakcoHOMusATa Ha EC.

KakbB € MUMHMMaNHUAT AAN HA COUUANHO YCTOﬁLIMBMTe MHBECTMU,MM?

[MondoHabT HAMA OTPEIETICH MUHUMAIICH IS
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PedepeHTHUTE
6eHumapkoBe
Ca MHAEKCH 33
n3mepBaHe 4anu
dUHAHCOBUAT
NPOAYKT NnocTura
€KO0JIOrMYHUTE
WAWN COUMANHUTE
XapaKTePUCTUKK,
KOUTO
nonynapusmpa.

KakBu nHBecTMuumn ca BKAKOYEHMU B ,,#2 [lpyru“, Kakea e uenta um v gaaum uma
HAKAKBU MUHMMANIHU EKONIOTUYHU UAU COLMANHU NpeanasHU MepKu?

B ,#2 Jlpyru“ ca BKJIIOYEHM NapUYHH CpPEACTBA M MHCTPYMEHTH 0€3 PEeHTHHI 3a LeNuTe Ha
YIPaBJICHUETO HA PUCKA OT JIMKBUIHOCT U nopTdeiiia. MTHCTpyMeHTH 0e3 peHTHHT MOXKe /1a BKJIIOYBAT
W [IEHHU KHMXa, 32 KOMTO JaHHMTE, HeOOXOIMMH 32 N3MEpBaHe Ha JOOMBAHETO HA €KOJOTHMYHU HIIH
COLIMATHU XapaKTePUCTUKU, HE Ca HAJIMYHU.

[lanu KOHKpeTeH MHAEKC e onpepaeneH Kato pedepeHTeH 6eHUMaPpK, 3a ga ce
onpeaenu aanu To3n GMHaAHCOB NPOAYKT € cbobpaseH ¢ eKonoruuHuTe n/mnm
COLMANIHUTE XapaKTePUCTUKU, KOUTO nonynapusupa?

Tozu nondona HsIMa onpeieNieH KOHKPETEH HHIIEKC KaTo pedepeHTeH OeHUMapK, 3a Ja ce ONpeaeu
JTay TO3W (PMHAHCOB MPOAYKT € ChOOpPa3eH C eKOJIOTHYHUTE, WIIN COITUATHITE XapaKTePHCTHKH,
KOUTO MOMYJISIPU3UPA.

Kak pecpepenmnuam oOenumapk HenpeKvCHAMO CbOMEENICIMEA HA 6CAKA OM
€KO0ZUYHUmMe Ulu COUUANHUme XapaKmepucmuku, HNONYIAAPUSUPAHU  OM
dunancoeun npodykm?

Hama

Kak o0a ce ocucypu cvomeemcmeue HA UHBECHMUUUOHHAMA CHIPAMEUA C
Memoooa02uama Ha UHOEKca Ha nOCmoanna oaza?

Hsama

Ilo kakve Hauun onpedeneHusm UHOEKC ce pa3iudasa om CbLOMeEemHUs 0OULUpPeH
nazapen unoekc?

Hsama

Kvoe mooce 0a ce namepu memooonozuama, u3non3eana 3a U34UCAAGAHEMO HA
onpeodenenusn unoekc?

Hama

Kbae mora ga Hamepsa noBeye KOHKpeTHA MHGOPMaLUA 33 NPOAYKTA OHNANH?

MoBeue KOHKpeTHa MHOPMALMA 33 NPOAYKTA MOXKeTe Aa HamepuTe Ha yeb caiTa:
www.amundi.lu
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O6pasey, 3a NpesA0roBOpPHO ONOBECTABaHE 32 GUHAHCOBUTE NPOAYKTU, NOCOYEHU
B uneH 8, naparpacdum 1, 2 u 2a ot PernameHT (EC) 2019/2088 1 uneH 6, nbpea annHeA
ot PernameHT (EC) 2020/852

YcToitumneara HanmeHoBaHMe HA IPOAYKTA: NnenTuduxkanuoHeH Ko Ha
UHBeCcTULMA _ NpaBHUSA Cy0eKT:
03HayaBa AMUNDI FUND SOLUTIONS - Buy and Watch High

MHBECTULMA B Income Bond Opportunities 11/2028

CTOMaHCKa
AeNHOoCT, KoATo
AonpuHaca 3a
TOCTHTaKE H3 EKONOrMYHM u/Mnmu coumnanHu XxapakTepucTmkm
€KO/I0TMYHA UK
coumanHa uen,
npu ycnosue ye
MHBECTULMATA He o0 Da @ X He
3acAra 3Ha4YUTEsIHO
NMocTUraHeTo Ha
€KO/1I0rMYHa UK

213800YU3QFT3A3N8F96

To3u PpuHaHCOB NPOAYKT UMa N LieN 33 YCTOMUNBU MHBECTULUN?

ToBa e HanpaBy MUHUMYM Monynapusmpa ekonornuHute/

. X

coumuanHa uen, YCTOMUYUBU MHBECTULUM C €KONOTUYHA coumanHute (E/S) xapaKTepucTuku
a ApyKecTBarta, uen: % M BbMPEKN Ye HAMA 3a uen
B KOMTO Ce yCTOMYMBA UHBECTULMA, L MMA
MHBECTUpa, B MKOHOMUNYECKN AeNHOCTU, KOUTO MWHUMaNEH AAN OT 5 % OT

CE KBaﬂVIdDVILI,MpaT KaTO eKOJ10f'M4HoO o
CneABaT AOGPM yCTOVNMBM CbrNaCHO TAKCOHOMMUATA yCTOVlLIVlBVlTe VIHBECTMU,MM
ynpaB/IeHCKU

Ha EC
NPaKTUKN. C €KONOrNYHa Lesn

B MKOHOMMUYECKU LI,GVIHOCTM, B MKOHOMWYECKN AEeNHOCTH,

TakcoHOMMATA Ha
EC e cuctema 3a
Knacupumumpaxe,
onpegeneHa B
PernameHnt (EC)
2020/852, 3a
yCTaHOBsIBaHe

Ha CMMCBK C
€KOJIOTUYHO
ycToitunsure
MKOHOMMYECKU
AelHocTu. B To3un
PernameHT He e
onpeaeneH Crnmcbk
CbC couManHo
ycTon4msuTe
MKOHOMMUYECKHU
AeNHOoCTU.
Yctonumnsute
WNHBECTULNU C
€KO/I0TMYHa uen
morat fa 6bvaat
CbrnacyBaHu ¢
TAaKCOHOMMSATA
WAn He

KOUTO He Cce KBa/IMPULMPAT KaTo
€KOJIOTMYHO YCTOMUYMBU CbINACHO
TakcoHomMATa Ha EC

ToBa liie Hanpasu MUHUMYM YCTOMUUBU
MHBECTULIMM CbC COLMUANHA Len: %
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KOMTO ce KBannbuumpat
KaTo eKOJIOTMYHO YCTONUYUBH
Cbr1aCHO TakcoHomMATa Ha EC

C eKONI0TnYHa Len

B UKOHOMMYECKM AENHOCTH,
KOUTO He ce KBanuduumpat
KaTO €KOJIOTMYHO YCTOMYNBU
Cbl/1aCHO TaKCOHOMMATA Ha EC

CbC CoLManHa Len

Tosa nonynsapusupa E/S
XapaKTEPUCTUKUTE, HO HAMA Aa
Hanpasu HUKAKBU YCTOMUYMBU
MHBECTULUUN



¥

lNMokasarenure
3a YCTOMYUBOCT
n3mepBaT KaK ce
nocturat
€KONOTMYyHUTE
WAKN coumnanHuTe
XapPaKTePUCTUKM,
nonynapusMpaHu
oT PUHaHcoBMA

NPOAYKT.

KakBu eKonormyHun u/munm counanHm xapakTepucTMKm ce NonynsapmusnMpar oT Tosm
$purHaHcoB NnpoayKT?

B kpast Ha (azara no usrpaxaase Ha noprdeiiia noprdeitnst Ha [Tondonaa e nma pesynrar 3a ESG,
KOMTO € MO-T0JIIM OT TO31 Ha HEroBara HWHBECTUIIMOHHA CHbBKYITHOCT, KOATO C€ Jle(l)l/IHI/Ipa KaToO UHJCKC
ICE BofA Global High Yield. ITogdounsT He mHBecTHpa B LieHHU KHWXKa ¢ pedtunr F wmm G
(u3mon3Baiiku MeToj0JI0THATa 32 onpeeisiHe Ha peiitur 3a ESG Ha Amundi).

ITo Bpeme Ha Ilepnoza 3a peunBectupane obaue pesynrarsT 3a ESG Ha noptdeiina na [Tondonaa
MOJKE Jla € WM Jia He € MO-TOJIIM OT TO3U Ha HEroBaTa MHBECTUIIMOHHA CHBKYIHOCT.

Kaxeu nokazamenu 3a ycmouuueocm ce u3nonzeam 3a usMepeane Ha
ROCMUZAHEMO HA 6CAKA OM eKON02UYHUME UIU COUYUATTHUME XAPAKMePUCMUKU,
NONYAAPUUPAHU OM MO3U PUHAHCO8 RPOOYKm?

W3nosi3BaHusT MHIAMKATOP 32 yCTOWYMBOCT € pe3ynrtarsT 3a ESG na [londonaa, koiito ce n3mepsa
cipsamo pesynTara 3a ESG Ha nHBecTHIIMOHHATA CHBKYITHOCT.

Amundi e pa3paboTui CBOW COOCTBEH MpoIiec 3a onpeneisiHe Ha pedTuHr 3a ESG Bb3 ocHOBa Ha
noxxoxaa ,,Hait-no0sp B cBos kiac. PeHTHHTUTE, ajanTupaHu KbM BCEKH CEKTOp Ha AEHHOCT, UMatT
3a 11eJ1 ]a OLIEHAT IMHAMUKATA, [TPU KOSATO QYHKIIMOHUPAT KOMITAHUHUTE.

Petituarst Ha Amundi 3a ECK, u3nonsean 3a onpenensHe Ha pesyntara 3a ECK, e xomudecTBeH
pesynrar 3a ECK, npezncraBeH B cezieM Kiiaca B nuarna3oHa oT A (Haii-moOpu pe3yiraTtu B cdepara)
o G (maii-mommn). B ckamata Ha Amundi 3a pedituar 3a ESG nieHHHTEe KHIKA, IPUHAJICKAIINA HA
CIIUCHKA C U3KITFOYCHUS, ChOTBETCTBAT Ha G. 3a KOPIIOPATHBHA €MUTEHTH ITOCTUTHATUTE PE3yJITATH
o otHomeHne Ha ESG ce oneHsBar riio6arHo U Ha CBOTBETHOTO HUBO HA KPUTEPHUH Upe3 CpaBHCHHE
ChC CpPETHHUTE TIOCTUTHATH PE3YNITATH B OTPACHJIa Upe3 KOMOMHAIUATA OT TpuTe n3Meperus Ha ESG:

- Exonorn4no namepeHue: u3cieBa CIOCOOHOCTTa HA EMUTEHTUTE J1a KOHTPOIHMPAT CBOETO MPSIKO U
KOCBCHO €KOJIOTHYHO B’BS}IefICTBI/Ie, KaTo orpaHn4aBaT CBOsATAa KOHCyMallisd Ha €CHEPIrus, HaMaJiaBaT
E€MHCUHTE CH Ha TIAPHUKOBH Ta30Be, OOpST ce Cpelly W3YeplBaHETO Ha PEeCypcuTe U OIla3Bar
OuopazHooOpa3UETO.

- COHI/IaﬂHO N3MEPCHHUE: U3MCPBA KaK CMUTCHTHT (l)yHKHI/IOHI/Ipa IO OTHOWICHHE Ha JBC pa3IMYHU
KOHICIIIUHN: CTPATCTUATA HA EMUTCHTA 34 PAa3BUTUC HAa HETOBUA YOBCUIKU KAIlUTAT U 3aYUTAHCTO Ha
YOBCULIKUTE IIpaBa KaTO L0,

- praBJ’IeHCKO HU3MEpPCHUC: Taka ce OLICHsBA CITOCOOHOCTTA HAa nU3AaTeiid 1a OCUTypU OCHOBATA 3a
G(I)SKTI/IBHa KOpIopaThBHA YIIPABJICHCKA paMKa U [1a TCHEpUpa CTOMHOCT B ABJITOCPOUCH IJIaH.

B mertomonorusta, npunarana mnpu peiituara 3a ECK ot Amundi, ce m3non3Bar 38 kpuTepus, KOUTO
ca WiI¥ TeHepUIHH (0OIIH 32 BCHYKH KOMITAaHUH, HE3aBICUMO OT TSIXHATa IEHHOCT), HiIH Cenn(GUIHN
3a CEKTOpa, MPETETIIEHH CIIOPE]] CEKTOpa M pas3IiIeAaHu 110 OTHOIICHNE Ha BB3ICHCTBUETO UM BBPXY
penyTanuATa, onepaTHBHaTa €()EKTUBHOCT M pa3MoOpeAOHTE IO OTHOLICHHWE Ha JaJeH H3JaTell.
Peiitunrure 3a ESG Ha Amundi BeposTHO Iie ObJaT HU3pa3eHH II100aHO UYpe3 TPUTE U3MEPSHHS Ha
E, S u G niu nooTnenHo BbpXy BCEKH €KOJOTHYEH WU colualieH (hakTop.

3a moBeue WH(OpPMALUS OTHOCHO pe3yiratute u kputepuute 3a ESG Bwxkre Perymatophara
nexiaparus 3a ESG nHa Amundi, HanuyHa Ha agpec www.amundi.lu.

Kakeu ca ueaume Ha ycmoﬁlmeume uHeecmuuuu, Koumo 4)unancoeuﬂm
npodylcm uacmuuHo e6wv3Hamepaesa oa npousee.)fcda U Kak ycmoﬁlmeomo
uUHeecmupane Oonpunac;l 3a me3u ueﬂu?

[lenure Ha yCTOMYMBHTE MHBECTHIMH Ca Ja CE MHBECTHpPA B JPYXKECTBA 32 MHBECTHUPAHE, KOUTO CE
CTPEMSAT J1a OTTOBApSAT Ha JiBa KPUTEPHSL:

1) cenBa Hall-MOOPUTE EKOJOTUYHU M COIIMATHU IPAKTUKH; H

238



OcHoBHUTE
HebnaronpuATHU
Bb34eiCcTBMA ca
Hal-3HAYUTENHUTE
HeraTMBHMU
Bb34eNCTBMA Ha
WHBECTULMOHHUTE
peleHns BbpXY
daKTopuTe 3a
YCTOMYMBOCT,
CBbP3aHM C
€KO/I0TUYHM,
CoLManHU U
CBbP3aHM CbC
cayxuTenure
BBMPOCK, KaKTO U
BBbMPOCKH, CBBbP3aHU
CbC 3a4YMTAHETO Ha
npaBaTa Ha YOBeKa
n c bopbara c
KopynuuaTa u
nogKynure.

2) n30sirea NPOM3BOJICTBOTO Ha MPOYKTH MM IPEAOCTABSIHETO Ha YCIIYyTH, KOUTO BPEJIST HA OKOJIHATA
cpena u 00IIeCTBOTO.

3a Ja MOKE APYKECTBOTO 3a MHBECTHUPAHE Aa 6”[),&6 CUCTCHO 3a JOMIPHUHACAIIO 3a rOperocoyYeHara nueli,
TO TpH6Ba Ja 6’[)[[6 ,,Haﬁ-ﬂO@Lp M3IIBIHATEN B PAMKHUTE Ha CBOS CEKTOP Ha Z[eﬁHOCT 3a IIOHC €AUH OT
CBOUTC MATCPHUAJIHU CKOJIOT'MYHHN U1K CONMAJTHU q)aKTOpI/I.

OmnpeneneHneTo 3a ,,Half-no0bp U3ITBIIHUTEN ce OCHOBaBa Ha coOcTBeHaTa Metomonorus 3a ESG Ha
Amundi, 9usATO 1IN € 1a U3MepU NOCTUTHATUTE pe3yNITaTh BHB Bpb3ka ¢ ESG Ha mameHo npykecTBo
3a WHBecTHpaHe. 3a fa ObAe CYeTeHOo 3a ,,Hail-mqoObp M3MBIHHUTEN , APYKECTBOTO 32 WHBECTHPAHE
TpsOBa Aa M3MTBIIHABA Half-100puTe TpH OCHOBHU peiiTuHra (A, B mm C ot ckana 3a omeHka ot A 110
G) B paMKuTe Ha CBOsI CEKTOp 3a IOHE €JMH MaTepHUalieH eKOJIOTHYEH MM COlMaieH (axTop.
MarepuamHuTe €KOJIOTMYHM M CcOLMalHu (akropu ce WASHTU(GUIUPAT Ha HUBO CEKTOP.
Unentudunnpanero Ha matepuanture paktopu ce 6azupa Ha pamkara Ha Amundi 3a ananu3 Ha ESG,
KOSITO KOMOMHMpa He()MHAHCOBM JaHHM W Ka4yeCTBEH aHAJIM3 Ha CBBP3aHHTE TEMU 3a CEKTOpa
n ycroiuuBocTTa. DakTopuTe, HASHTU(GHIMPAHU KaTO MAaTEpPHAIIHH, BOIST JI0 IPUHOC OT HOBEYE OT
10% kBM obmust pesynrar 3a ESG. Hanpumep 3a eHepruiiHHS CEKTOp MaTepHaIHH (aKTOpH ca:
eMHCHH M eHeprusi, OmopasHooOpasue W 3aMbpCsBaHE, 37[paBe M CUTYPHOCT, MECTHH OOIIHOCTH
1 YOBEIIKH IpaBa. 3a MO-IIBJIEH OOII Mperyief Ha CeKTopure u (akropute BKTe PerymaropHara
nexnaparus 3a ESG nHa Amundi, Hannuna Ha ajgpec www.amundi.lu

3a ;a jompuHece 3a TOPHHUTE LENH, NPYKECTBOTO 32 WHBECTHpaHE He TPsaOBa Jla MMa 3HAYMTEIHA
€KCIIO3UIINS KbM JIEHHOCTH (HApUMep TIOTIOH, OPBKHUS, Xa3apT, BHIIUIA, aBUAIIHsI, TPOU3BOACTBO
Ha Meco, MPOM3BOACTBO Ha TOPOBE W MECTHIWAM, NMPOM3BOJICTBO HA IUIACTMACH 3a €JHOKpaTHA
ynotpeba), KOUTO He ca ChbBMECTHMH C TE3U KPUTEPHUH.

YCTONUMBUAT XapaKTep Ha JajJcHa WHBECTUIUS C€ OIICHABA HAa HHBOTO Ha JPY>KECTBOTO 32
WHBECTHPAHE.

Kak ycmoﬁlmeume uUHeecmuuuu, Koumo dmnancoeu}zm npodykm yacmuuno
8b3HamepAea oa Hanpaeu, 0a He HaHecam 3HAYUMETHU spedu HA HUKOA
€KOJ102Uu4Ha uiu coyudina uel 3a ycmoﬁlmeu uneecmuuuu?

3a ;1a ce rapaHTUpa, Y€ yCTOWYMBUTE MHBECTHIIMK HE HAHACAT 3HauuTeNHu Bpeau (,DNSH), Amundi
M3M0J13BA JiBa PUITHpA:

* [TppBuAT TecToB QriThp 32 DNSH pa3unrta Ha MOHUTOPHHTA HA 3aIBJDKUTEITHUTE UHIUKATOPH 32
OCHOBHH HEONAroNpUsITHA BB3ACUCTBUS B mpmioxenue 1, Tabmumna 1 Ha RTS, kpaeto ca Ham4HA
crabwian nanau (Hamp. uaTeH3uTeT Ha GHG Ha nmpy)kecTBaTa 3a HHBECTHpAHE) Upe3 KOMOMHAIIHS OT
WHAWKATOPH (HAIp. BBIVICPOACH MHTEH3UTET) W CHCHU()UIHHM TparoBe WM IpaBmiia (HAIp. Naid
BBITICPOTHUAT HHTCH3UTET HA JPY’KECTBOTO 32 MHBECTUPAHE HE MPUHAMICIKA KBM TTOCIETHUS TSI
Ha CEKTOpa).

Amundi Bede pasriiexxa cnenu(GUIHNTe OCHOBHH HEOJIAr ONPUSTHH BB3IEHCTBUS B IOJUTHKATA CH HA
M3KITFOYBaHe KaTo gacT oT OTroBopHaTa MHBECTHIMOHHA MmonmTHKa Ha Amundi. Te3u u3kirodeHus,
KOUTO Ce MpWjaraT 3a OMHCAHHWTE IO-TOPE TECTOBE, OOXBAaIIAT CIACIHHUTEC TEMH: U3KIIOUYCHHUS 32
MPOTUBOPEYHMBU OPBIKHS, HAPYILICHUs Ha nmpuHIMnuTe Ha [obamuus norosop na OOH, Beriuia u
TIOTIOH.

* OcBeH KOHKpEeTHHTE (AKTOPH 32 YCTOMYMBOCT Ha MHIMKATOPHUTE 3a OCHOBHHU HEOIAronpHsTHH
BB3ACHCTBUS, 00XBaHATH B MBpBHSA GuiIThp, Amundi neduHupa BTOpH GUITHP, KOWTO HE B3eMa
NIPEABH] 3aIBJDKUTEITHUTE WHIMKATOPH 33 OCHOBHM HEOJIAarompHsTHH BB3JCHCTBHS, TIOCOUYEHH I10-
rope, 3a Jja ce IOTBBP/M, Ye KOMIAHUATAa HE Ce € CIpaBHia IIO-JOIIO OT 00INa €KOJOTMYHA WIIN
COIMAJIHA TJIeJHa TOYKA B CPaBHEHHE C JIPYT'd KOMIIAHHU B CBOSI CEKTOp, KOUTO CHOTBETCTBAT Ha
€KOJIOTHYEH WITH COLMAJICH Pe3yJITarT, II0-ToJIsIM WM paBeH Ha E, kato ce usnonssa pedtuHrst 3a ESG
Ha Amundi.

239



Kax ce e3emam npeodsuod unouxamopume 3a HeONAONPUAMHU Bb30EUCMBUSL
8vpXy hakmopume 3a ycmouuugocm?

WuaukaTopute 3a HEONAaronpHsATHA BB3ACHCTBHS Ca B3STH MPEABUI, KAKTO € ONMUCAHO MO-TOpe
B IIbPBUS QUITEHD 32 HezHaunTeHu Bpean (DNSH):

[TepBuaT Guarsp 3a DNSH pasunta Ha MOHMTOpPHMHIA Ha 3aIb/DKUTEIHHUTE WHIUKATOPH 32
OCHOBHH HEOJIarONPHUATHYU BB3JICHCTBHUSA B priioxkeHue 1, Tabnuna 1 Ha RTS, xbpaeTo ca HamuaHU
cTaOWIIHN NaHHW Ype3 KOMOMHALMATA OT CICTHUTE WHIWUKATOPH U CIEIU()UIHH MparoBe MU
TIpaBHiA:

* na uma uaTeH3UTeT Ha CO2, KOWTO HE TMPUHAICKH HA TIOCICTHIS TSIV B CPaBHEHHE C APYTH
JIpy’KeCTBa B ChOTBETHHSA CEKTOP (BaXKH CaMo 3a CEKTOPH C BUCOK WHTCH3HUTET), 1

* ma mMa pa3zHooOpas3ue Ha bopaa Ha MUPEKTOPUTE, KOETO HE MPUHAMIES)KN HA ITOCICIHUS NI
B CpPaBHEHHE C IPYTH APY>KECTBA B CBOTBETHUS CEKTOP, U

* 1a ObIAT U3YUCTCHU BCUYKH IPOTUBOPECYUS BHB BPH3Ka C PAOOTHHUTE YCIIOBHS M YOBCIIKUTE
npasa.

* 7a OBJAT WM3YUCTCHH BCUYKH TMPOTHUBOPCUUS BHB BPH3KAa C OHOJOTMYHOTO paszHOOOpasue
Y 3aMbPCSIBAHETO.

Amundi Beue pasriexa cnenu(GUIHATE OCHOBHH HEOIArONPHUsITHU BB3IICHCTBHS B IMOJUTHKATA
CH Ha WM3KJIIOYBaHE KaTo 4acT oT OTroBopHaTa WHBECTUIMOHHA moiuTHka Ha Amundi. Te3u
W3KITIOYCHUS, KOUTO C€ TPHJIaraT 3a ONMCAaHWTE TO-TOpe TECTOBE, OOXBAaIlaT CICHHHUTE TEMU:
M3KITIOYCHHUS 32 IPOTHBOPEYNBHU OPBXKUS, HAPYIICHHUS Ha MpUHIUTHITE Ha [ modanHus moroBop Ha
OOH, BBIIIMIIA U TIOTIOH.

Kaxk ycmotiyusume unsecmuyuu ca npugedenu 6 coomeemcmsue ¢ Hacoxume na
OHCP 3a muoeoHayuonarHume npeonpusmus u ¢ PokoeooHume npunyunu Ha
OOH 3a b6usneca u npasama na yogexa? IloopooHocmu:

Hacokure Ha OVICP 3a MyaTHHAIIMOHAIHUTE NPEANPUATHS U phKoBogHKUTE MpuHImnu Ha OOH 3a
Ou3Heca M paBaTa Ha YOBEKa Ca MHTErPUPaHU B HalllaTta MeToaoJIorus 3a oneHka Ha ESG. Hammst
cOOCTBEH MHCTPYMEHT 3a onjeHka Ha ESG oreHsiBa eMUTEHTHTE, N3MOI3BAWKN HAJIMYHNUTE JTAHHU
OT HallUTe AOCTABUUIM Ha JaHHU. Hanpumep MoAensT MMa CHELUAIHU KPUTEPUH, HAPEUYECHU
,»YdacTHe Ha OOIIHOCTTa M MpaBaTa HAa YOBEKAa“, KOWTO C€ MpPWIAraT KbM BCHYKH CEKTOPHU
B JOITBJIHEHHE KBM APYTH KPUTEPUU, CBBP3aHM C IPaBaTa HAa YOBEKA, BKIKOYUTEIHO COLIMAIHO
OTIOBOPHU BEPHUTH Ha JIOCTaBKa, PaOOTHU YCIIOBHS M TPYLOBM B3aUMOOTHOIICHUS. OCBEH TOBa
HHUE U3BBPIIBAME MOHUTOPHHT 33 IPOTUBOPEYHsI MUHUMYM Ha BCEKU TPH MECELA, KOETO BKJIIOYBA
KOMIIaHMH, HMIOCHTH(QHULUpaHU 3a HapylIeHHs Ha IpaBaTa Ha 4YoBeka. KoraTo BB3HHMKHAT
MIPOTHUBOPEYHs, aHANIM3ATOPUTE 1€ OLEHAT CUTyalusTa M M€ NPWIOKaT pe3ylTaT KbM
IPOTHBOPEYMETO (KAaTO M3ION3BAT HAIIaTa COOCTBEHA METOMOJIOTHUS 3a OLIEHKA) U 1€ OIPEeAeIIAT
Haii-100pus HAuWH Ha JelicTBHe. Pe3yiraTure 3a NPOTUBOPEUHSTA CE AKTyalIn3upaT Ha BCEKU TPU
Mecella, 3a JIa ce MPOoCIeaaT YCHINATA 32 TeHICHIIMU 1 Bb3CTaHOBSBAHE.

TakcoHomusama Ha EC onpedena npuHyun 3a ,HEHAHACAHE HA 3HAYUMesnHuU epeou”,
Kamo cbobpaszeHume ¢ MAKCOHOMUAMA UHBecmMuyuu He mpAabea 3Ha4yumesnHo 0a
8pedam Ha uyenume HA maxkcoHomuama Ha EC u ca npudpymeHu om crneyudu4Hu
Kpumepuu Ha EC.

MPMHUMNDBT 3a ,HEeHaHacsHe Ha 3HauyuTenHW Bpeau” ce Mpuaara camo 3a Tesu
MHBECTULLMU, KOMTO Ca B OCHOBATa Ha GpUHAHCOBMA NPOAYKT M KOMTO ca CbobpaseHu
Kputepuute Ha EC 32 eKONOTMYHO YCTOMUYMBU MKOHOMUYECKU AeHOCTU. MHBecTMLMnTE
B OCHOBaTa Ha OCTaHasnaTa 4YacT OT To3M PpUHAHCOB MPOAYKT He ca CbobpaseHu c
Kputepuute Ha EC 3a €K0/I0rMYHO YCTOMUYMBU MKOHOMUYECKM AENHOCTM.

BcuyKku Opyau ycmodliyusu uHeecmuyuu cowo He mpsabea 0a 8pedam 3Ha4YuUMmMesnHo Ha
eKos102UYHUMe Uau coyuaaHume yesnu.
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T [Oanu To31 pMHAHCOB NPOAYKT B3ema npeaBua OCHOBHUTE HEBGAAronpuATHU
“ Bb3AeiCTBMA BbpXY paKTOpUTe HA YCTOMUNBOCT?

Oa, Tlondgonapr B3eMa mOA BHUMAHWE BCHYKH 33JBIDKUTEIIHH OCHOBHH

HEOJArompHUsITHU BB3JCHCTBUS ChIJIACHO mpuiiokeHue 1, Tabmmma 1 ot RTS,

NPWIOKUMHU KbM crparerusita Ha lloadoHna, W pa3unra Ha KOMOMHAUUS OT
TIOJIMTHKY 32 M3KJIIOYBaHEe (HOPMAaTHBHU M CEKTOPHM), MHTErpanus Ha peitunr 3a ESG B
WHBECTHIMOHHHMS TIPOLIEC U ITOJIXO/IH 33 aHTAXHUPAHE U TI1acyBaHe:
- n3kirouBane: Amundi pasnosara ¢ qeuHUpaH HOPMATHUBHY, Oa3MpaHu HA ACHHOCTH U
6a3upaHN Ha CEKTOPHW NpaBHia 3a M3KJIIOYBAHE, KOUTO O0OXBamlaT HAKOW OT OCHOBHUTE
WHIIMKATOPH 3a YCTOHYMBOCT HA HEOIArONpHUATHN BB3AEHCTBHUS, n30poeHu B PermamenTa
OTHOCHO OTOBECTSIBAHETO HAa MH(OPMAILIHSL.
- uHTerpupane Ha (pakropute 3a ESG: Amundi e npuena MUHUMATHUTE CTaHAAPTH 3a
unTerpupane Ha ESG, mpunaranu no noxpazbupane KbM TEXHUTE aKTHBHO yNPABISIBAHU
(oHIOBE OT OTBOPEH THII (C M3KIIOYCHHWE HAa EMUTEHTHUTEe ¢ pedtuHr G u mo-moOpe
IpeTeryieHuTe cpeaHu pesynratu 3a ESG, mo-BUCOKH OT mpriIokuMus 6eHumapk). 38-te
KpHUTEpUsl, M3MIOJ3BaHU B MOJIX0JIa 3a ompezessHe Ha peitunr 3a ESG nHa Amundi, cbIio
ca mpeAHa3HA4YeHU Jla B3eMaT MPENBUJl KIIOYOBHTE BB3ICHCTBUS BHPXY (akropure Ha
YCTOWYHMBOCT, KaKTO M KayeCTBOTO Ha MPEANPHETOTO CMEKYaBaHe, KOETO CHILO CE B3eMa
NPEABH B TOBA OTHOIICHHE.
- AHraxupane: AHTXHPAHETO € NMPOABIDKATENICH W OPHEHTHPaH KbM LENTa IpOIIeC,
HacoueH KbM IIOBIMSBAaHE Ha JEWHOCTHTE WJIM IIOBEACHHETO Ha Jpy’KecTBaTa 3a
nHBecTHpane. [lenra Ha neffHOCTHTE 32 aHTAKMPAHOCT MOXKE J1a C11a/1a KbM JIBE KaTeTOpHU:
Jla ce aHTXXHPA AAJCH EMUTEHT JIa M0J00pH HAunHa, 10 KOWTO MHTETPUPaA €KOJIOTHIHOTO
U COLMATHOTO HW3MEPEHHE, Ja CE aHTaXHWpa JaJeH EMUTEHT Aa I0J00pH CBOETO
€KOJIOTHYHO BB3/ICHCTBHIE, COLMAITHO BB3ACHCTBIE U BB3ACHCTBIE, CBBP3aHO C IIpaBaTta Ha
YOBEKa WM JAPYTU BBIIPOCH, CBBP3aHH C YCTOHUMBOCTTa, KOMTO Ca OT CBHIIECTBEHO
3HaYEHME 3a OOIIECTBOTO U IN100ATHATa HKOHOMHKA.
- I'macyBane: Ilonntukara 3a riaacyBane Ha Amundi OTroBaps Ha IIUIOCTEH aHAJIN3 Ha
BCUYKH OBJITOCPOYHHU BBIIPOCH, KOUTO MOraT Ja MOBJIUAAT Ha Cb3JaBaAaHETO Ha CTOﬁHOCT,
BKJIFOUMTETHO MaTepUalTHi BBIIPOCH BBB Bpb3ka ¢ ESG. 3a moBedye mHMOpMALUs BUKTE
MOJIUTHKATA 3a T1acyBane Ha Amundi.
- Monuropusr 3a nporuBopeunsi: Amundi pa3paboTu cucrtema 3a TpocieAsBaHEe Ha
MPOTHUBOPEYHS, KOSITO pa3unTa Ha TPU BHHIIHM JIOCTAaBUMKA HAa JAHHH 332 CHCTEMAaTHYHO
npociesBaHe Ha MPOTHBOPEYMATA M TAXHOTO HHMBO Ha cepro3HOCT. Ciel ToBa TO3M
KOJIMYECTBEH IOAXOJ ce oboraTsBa C IO-3aqbJI004YEHA OIEHKAa Ha BCSKO CEPHUO3HO
NIPOTHUBOpPEYHE, M3BBPIIBaHA OT aHain3aTopy Ha ESG, u nepnoauyeH nperies Ha Heropara
eBoronusi. To3u moaxos ce npuiara KbM BCHUKH GorgoBe Ha Amundi.

3a BCSKAKBM TOKA3aHWs 32 TOBAa KaK ce H3IMOJ3BAT 3aJBJDKHTEIHUTE HWHIMKATOPU 32
OCHOBHHM HEONaronpHsATHU BB3ICUCTBUS BXTe Perynmaropnara pexnapanus 3a ESG Ha
Amundi, Hann4dHa Ha aapec www.amundi.lu.

I:'He

KakBa MHBeCTMLMOHHA CTpaTerna cneasa To3M GUHAHCOB NPOAYKT?

Ienra Ha To3u [londoHm € mocTUraHe Ha A0XOJ, a KaTO BTOPOCTEIICHHA 1€ — Jia yBeJrYaBa KarnuTalia
mpe3 npernopbyuaHus MEPHO] Ha BJIa/ICCHE HA aKTHMBHUTE YPE3 MHBECTHUPAHE OCHOBHO B AMBEPCH(UIIUPAH
MOPTQEHIT OT ABITOBH U CBBP3aHU C JIBITOBE MHCTPYMCHTH OT WHBCCTUIIMOHCH HJIH ITOIUHBECTHIIMOHCH
KJIac, U3J1aJIeHH OT JIPY>KECTBa, KOUTO Cca YUPEJIeHH, C apec Ha YNpaBiIeHUE WK MICTO HA U3BBPIIBAHE
Ha ocHoBHHUTE neitHocTH B OVCP, mim oT KOMUTO M J1a ca AbP’KaBHU, HAJTHAITMOHAIHU OPTraHH, MECTHH
BIIACTH WJIH MEXIyHApOAHW ITyONWYHW OpraHW OT BCSIKa [JbpXKaBa II0 CBETa, BKIFOYUTEITHO
HOBOBB3HHUKBAIIN Ta3apH, kato [loggouasT Moxke ma mHBectHpa a0 100% OT HETHHTE CH aKTUBU
B IBJTOBH U CBBP3aHH C ABJITOBE HHCTPYMEHTH OT HOAMHBECTHIIMOHEH KIIac.

[Moadounbr e GUHAHCOB NMPOAYKT, KoiTo BkiIOuBa ESG XapakTepUCTUKUTE CHIVIACHO wWieH 8 OT
PermamenTa OTHOCHO OMOBECTSABAHETO HA HH(OPMAITHSL.
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B kpas Ha dazarta no msrpaxaane Ha noprdeiina noprdeitrst Ha [londonna me uma pesynrar 3a ESG,
KOKTO € IO-TOJISIM OT TO3W Ha MHBECTHIIMOHHATA CHBKYITHOCT, KOSITO ce nedunupa kato uaaekc ICE BofA
Global High Yield. ITogdonnsT He nHBecTHpa B IleHHM KHWka ¢ peiitunr F wimm G (u3nomn3saiiku
METOJIOJIOTHsATA 3a onpeseisiHe Ha pedtuHr 3a ESG Ha Amundi). ®a3ara no msrpaxaane Ha noptdeiina
Ha [londonna e mepronpT, B KOMNTO MHBECTHPaME BCHUKHM CHOpaHW MapHUYHM CPEICTBA, 32 Aa M3TPaaANM
noptdeiina Ha [logdonna. Ta3u da3a ciaeaBa 1a oTHeMe 2 CeAMHUIIH, CJIe KATO MAPHYHUTE CPeICTBA
NoCTHOAT B cMeTkaTa Ha [loadoHma u ca Ha pa3moJiokeHHe 3a MHBecTHHHHU. Haii-oOmo ToBa
BKJIFOUBA 3aKyIyBaHE Ha OOJIUraluy, TUBBPHDK 1 BATyTHO XEIKHPAHE.

ITo Bpeme na [leprona 3a pennBectupane pe3ynraTsT 3a ESG Ha mopTdeiina Moxxe a € Win Ja He € To-
roJiiM OT TO3W Ha HEroBaTa MHBCCTUIIMOHHA CBHBKYITHOCT. BbB Bcekn cnyqaﬁ HOI[(l)OH}I’BT HAMAa Ja
WHBECTHpPA B LIEHHHU KHIXA ¢ peUTHHr G (M3MOJI3BaliKM METOJOJIOTHATA 32 ONpeeNsiHe Ha PEUTHHT 3a
ESG na Amundi). lleHHn KHMXa, YUHTO PEUTHHT € MOHIKEeH 10 F- (M3non3Baliku METOJ0NorusTa 3a
omnpenensHe Ha pedtuHr 3a ESG Ha Amundi), Moxxe na ce cbxpansBar 1o [larara Ha najgex Ha [loadonna.
[TepuonbT 3a peMHBECTHPaHE € IepHOBT clie] (a3aTta 1o u3rpaxane Ha noprdeiina Ha [londonna, npes
Koito kpM noptdeiina Ha [Tondonna Moxe na 6bae 100aBEeH HOB MHCTPYMEHT B pe3yiITaT Ha HAIUYHU
MApUYHK CPEACTBA WJIM KOTATO PEIIMM Ja CMCHUM HSKOU TO3UIMH IOpaad OTpaHHYCHUS Ha PHUCKa,
na3apHH ABWKEHUS, YIPaBJICHHE HA OTTOBOPHOCTHUTE.

[MoadouabT MOXe Ja WHBECTHpPA B MHCTPYMEHTH Ha MAapUYHMUS T1a3ap 3a LENUTe Ha Xa3HaTa W/WIU
B CiIydail Ha HEONArONPHUATHU Ma3apHH ycJIOBUA U J[eMO3UTH B KPEAUTHH WHCTUTYLUH, JCHOMHHHUPAHU
B €BpO, OPUTAHCKH JIUPH WM IIATCKU JI0JIaPH, 32 J1a MOCTUTHE HHBECTUIHOHHHUTE CH ISJTN W/UITH 32 LICIIUTE
Ha Xa3HaTa W/WIK B ClIy4yai Ha HeOJIAarOoNpUsATHH Ma3apHU YCIOBUSL.

CY6(1)OHHT>T ae ce CTpeMH Ja XEIKHUpa 06paTHO B €BpO BaJlyTHaTa CKCIO3ULUA OT HWHBECTHLIUU
B UHCTPYMCHTHU, KOUTO HC Ca JICHOMHWHUPAHU B €BPO.

Hondounst Moxe ma maBecTHpa 10 30% OT HETHUTE CH aKTUBU B HOBOBB3HMKBAIIIH MTa3apH.

WuBectnnnure Ha cyO(hoHAa MOXE /a BKIIIOYBAT, HO HE Ca OTPAaHWYEHH JO MOJYMHEHH OOJIMIalliH,
MIPUOPUTETHHU OONUTALINH, IPUBUICTHPOBAHHU LIEHHN KHWKA U KOHBEPTUPYEMH LIEHHN KHIXKA.

WnBectnnunre Ha [londonna mMoxe aa BKIIOYBAT YCIOBHO KOHBepTHUpyeMH obmuranuu 10 10% ot
HETHUTE MY aKTUBH U KOPIIOPATUBHU XUOpHUAHU obnuranuu 10 20% OT HETHUTE MY aKTHUBH.

HO,H(l)OHHT)T MOKC J1a UHBECTHPA 10 20% OT HETHUTE CU aKTHBU B 06n1/1rau1/11/1 C ImoaJjicKaimio Ha IIOMCKBAHE
H3IUIalaHe € majackK CJIC AaTaTa Ha MaaciK, Mpr yCJIOBUEC Y€ II'bpBATa UM J1aTa Ha 06paTHO H3KYIIyBaHC
€ Ip€aur AaraTa Ha NagciK.

[MagexsT WM faraTa Ha 0OpaTHO M3KYIyBaHE IO IPHHLMII Il CHOTBETCTBAT HA Jarara Ha Majaexa Ha
cybdonma.

CyO0hoHapT MOXE Aa H3MO0N3Ba [EpHBATH 332 HAMalsIBAHE HA Ppa3IMuHH PHCKOBE, 32 €(EKTUBHO
yIpaBiieHHe Ha TOpTdeiiia u KaTo HaYKH 3a CIeveNBaHe Ha eKCIIO3UIMS KbM Pa3IndHH aKTHBH, a3apu
WK IPUXOAHU IOTOILIHU.

[Moadounbt Moxe chio Taka aa uHBectupa 10 10% ot aktusure cu B apyru [TKU u TIKUTTLK.

[ondbounbt MHTErpUpa (PakTOpuTEe 32 YCTOHYMBOCT B MHBECTHIMOHHUS CH IPOIEC U B3eMa IPCIABH]
OCHOBHHTE HEOJIaronpusTHU Bb3AeHCTBYS. [Ipy HHBECTHpaHEe B MCHUDKBPU HAa TPETU CTPAHH TOU B3eMa
MIPEIBU OCHOBHUTE HEOJATONPHUATHA BB3JCHCTBUSA OT MHBECTHIIMOHHUTE PEIICHUS 10 OTHOIICHHWE Ha
dakTopuTe 32 YCTOHYMBOCT, KAKTO € TMOCOYCHO MO-TIOAPOOHO B Pa3liel ,,Y CTOHYNBO WHBECTHpaHE ™ Ha
IIpocnekra.

Cy0O¢hoHABT ce ynpasisiBa akTHBHO, a HE CE YIIPaBJIsABa 110 OTHOLICHUE HA CPAaBHUTEIICH OKA3aTE.
WHBectuTopute TpsiOBa Ja MMaT NMPEBH[ MOBHIIEHUTE PUCKOBE OT MHBECTHPAHE B HOBOBB3HUKBAILU
masapyd, B IIEHHH KHI)KAa OT IIOAMHBECTHIHOHEH Kiac, B 0E3CpPOYHH OOJHMraMd M B YCIOBHO

KOHBEPTUPYEMHU OOJIMTralliy, KAaKTO € U3JI0KEHO B pasfel ,,CreluaiHu ChOOpaKeHUsT OTHOCHO PUCKA“™ B
HAYaJ0TO Ha HacTosmuMs [IpocmekT.
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MHBeECTULMOHHATA
CTparTerua Haco4Bsa
WHBECTULMNOHHUTE
peleHnna Bb3
OCHOBA Ha
daKTopu KaTo
MHBECTULMOHHN
Lenu n TonepaHc
Ha pUCKa.

Kakeu ca cevbp3sawjume enemeHmMu HA UHBeCMUYUOHHaMA cmpameaus,
u3non3eaHu 3a u3bop HA uHeecmuyuume 30 MOCMuU2aHe HA 8CAKA om
eKos102u4HUMe uaU coyuaaHuUme XapaKmepucmuku, nonyasapusupaHu om mosu
¢uHaHcoe npodykm?

Bcewnuku nieHHH KHIKA, bpKaHK B oAdoHma, noaexar Ha kpurepunte 3a ESG. Tosa ce moctura
Yype3 U3MO0JI3BAaHETO Ha coOOCTBeHaTa MeTooorus Ha Amundi w/nnu unpopmarus 3a ESG Ha tperu
CTpaHH.

IMondoHabT MbpBO MpWiara MOJMTHKATA 3a H3KIOYBaHe Ha Amundi, BKIIOYBAINA CICIHUTE
MpaBuJja:

— 3aKOHOBH H3KJIFOUCHHS OTHOCHO MPOTHBOPECYUBH OPBXKHSI (MPOTHBOIIEXOTHA MUHH, KAaCETHUHU
00OMOM, XUMUYCCKU OPBXKHS, OMOIOTUYHU OPBKHS U OPBKHS ¢ O0CTHEH ypaH | Jp.);

— JPY’KeCTBa, KOUTO CEPUO3HO U MHOTOKPATHO HAPYIIABAT €UH WM HIKOJIKO OT 10-Te mpuHIMIa
Ha Global Compact, 6e3 10cTOBEpHU KOPEKTUBHU MEPKH;

— CEKTOpHUTE M3KIIOUCHHS Ha Tpynata Amundi OTHOCHO BBIUIMINATA U TIOTIOHA (TIOAPOOHOCTH 32
Ta3M MOJUTHKA ca HanyHU B OTTOBOpHATa MHBECTUIIMOHHA IMTOMTHKA Ha Amundi, TocThITHA HAa yeO
caiita www.amundi.lu).

B kpast Ha ¢aszara no usrpakaane Ha moptdeitn moprdeitnst Ha [Toadonma me uma pesynrar 3a
ESG, koiiTo € mo-roJisiM OT TO3H Ha HETOBaTa MHBECTUIIMOHHA CHBKYITHOCT, KOSITO ce JeuHIpa Kato
unnekc ICE BofA Global High Yield. ITondonabsT He MHBeCTHpPA B LIEHHH KHIDKA ¢ peUTHHT F wmiu
G (M310JI13BaliKM METO/IOJIOTHSATA 32 OnpeieNsiHe Ha pedTiHr 3a ESG Ha Amundi).

ITo Bpeme Ha Ilepuona 3a penHBecTUpane pe3ynraTsT 3a ESG Ha noprdeiina Ha [Tondonna moxe
Jla € WK J1a He € MO-TOJIIM OT TO3W Ha HeroBaTa MHBECTULIMOHHA ChBKYITHOCT.

Kputepunre 3a ESG Ha [londonna ce npuiarar 3a moHe:

* 90% oT aKMuTE, U3AATCHHU OT FOJIEMH APY>KECTBA 33 KAIIMTATN3aLus B Pa3BUTH IbPKaBH; IbITOBU
LCHHU KHIKA, MHCTPYMEHTH Ha NAapH4HUS Ia3ap ¢ KPeAUTEH PEHTHHI OT MHBECTHULMOHEH KIac;
U CyBEpEHEH JbIT, U3a/ICH OT Pa3BUTUTE IIbPKABH;

* 75% or akuuMTe, W3AAJCHU OT TOJIEMU JAPYXKECTBa 3a KamuTalIu3alus B AbPKAaBH C
HOBOBB3HUKBAIIH IMa3dapu; aKuu, U3JaJJ€HU OT JAPYKECTBA C MaJIKa U CPpE€Ha KallruTalu3alursd BbB
BCSIKa JIbPrKaBa; IBJTOBH [IEHHH KHIKA M HHCTPYMEHTH Ha ApHYHMS 11a3ap ¢ KPEAUTEH PEHTHHT 32
BHCOKA JIOXO/IHOCT; U CyBEPEHEH JBJIT, U3a€H OT Jbp>KaBH C HOBOBB3HUKBAIIY I1a3apH.

Brbrpekn ToBa MHBECTHTOPUTE CJeABa Ja OOBbpPHAT BHHMAaHHE, Y€ MOXKE Ja HE € IPaKTHYCCKU
BB3MOXKHO J1a ce u3BbpIH ananu3 Ha ESG B Opoif, B 6M30CT 0 NapHyHK CPEACTBA, HIKOU IEPUBATH
W HIKOM CXEMH 3a KOJEKTHBHO WHBECTHpPAHE, MO CBUIMTE CTAHIAPTH, KAKTO TPH JIPYTHTE
MHBECTHULIMH. MeTomoJorusTa 3a u3uucisiBane Ha ESG HsiMa a BKIIIOUBa Te3H [IEHHU KHIKa, KOUTO
HsaMmat pedturr 3a ESG, HUTO mapu B Opoif, B OIM30CT 10 MapHYHHU CPEACTBA, HSIKOU JNEPUBATH
Y HSKOM KOJICKTMBHH MHBECTHLIIMOHHHU CXEMHU.

OcBeH TOBa, KaTo ce UMa MPEeABU MUHUMAITHUAT aHTQKUMEHT OT 5% OT yCTONUMBUTE HHBECTUIIUH
3a yCTOWYMBM MHBECTHIMHM C ekojormuHa uen, IlogdoHabT WHBecTHpa B JpyXKecTBa 3a
WHBECTHPaHEe, CYUTAHM 3a ,,Hal-JOOpH HM3IBJIHUTENN, KOraTo Ce BB3IOJI3BAT OT Hal-1obpara
oueHka B Ton Tpu (A, B mmu C or ckana 3a ornenka or A 10 G) B CBOSI CEKTOp 3a HOHE €IUH
MaTepralieH eKOJIOTMYEH MM colraieH (akrop.

Kakve e noemusm mMuHumaneH npoyeHmM 3a HAMAAABAHE HA obxeama Ha
uHeecmuyuume, Koumo ce eszemam npedeua npedu npunazaHemo HaA masu
UHeeCMuyuoHHa cmpameaun?

Hsama noet MuHMMAaeH MPOLECHT 3a HOZ[(i)OHIla.
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Dobpurte
YNpPaB/iEHCKU
NPaKTUKK
BK/IlOYBAT
cTabunHm
yMpaBAeHCKM
CTPYKTYpWH,
B3aMMOOTHOLIEHMUA
CbC CAYKUTENNTE,
Bb3HarpaxaeHue
Ha nepcoHana

M cnassaHe Ha
AaHbBYHOTO
3aKOHOZaTencTBo.

Kakea e nonumukama 3a oyeHaseaHe Ha do6pume ynpasneHcKU NPAKMuKu Ha

Opyxcecmeama, 8 Koumo ce uHeecmupa?

Hue pa3zuntame Ha Meronosorusta 3a ouenka Ha ESG na Amundi. Onenkara Ha ESG Ha Amundi ce
0azupa Ha pamka 3a coOctBeH aHanu3 Ha ESG, xosaro B3ema mpeasun 38 o0y U cneuuduyHu 3a
CEKTOpa KPUTEPHH, BKIIOYHUTEIHO KPUTCPHUUTE 3a YMpaBieHHEe. B ympaBIeHCKOTO U3MEpEHHE HHUE
OLICHsIBAME CIIOCOOHOCTTA HA EMHUTEHTA Jia OCUTYpU e(DeKTHBHA KOPIOPATHBHA YNPABICHCKA paMKa,
KOSITO J1a TApaHTUPA, Y€ TOU LI U3MBJIHU IbITOCPOYHUTE CH LIeNH (HATp. TapaHTHpPaHe Ha CTOMHOCTTA
Ha €MUTEHTa B JBJITOCPOYCH IUIaH). PasrmexnaHuTe MOAKPHTEPHH 3a YIPaBJICHUE Ca: CTPYKTypa Ha
Oopma, OIUT M KOHTPOJ, BB3HAIPAXKICHHE, IpaBa Ha AaKUMOHEPUTE, STHKA, NaHBYHU HPAKTHUKH
u crparerus 3a ESG.

Ckasara 3a peiitunr 3a ESG Ha Amundi cbabppika ceieM kiiaca B Auanas3oH ot A 10 G, KbaeTo A e Hail-
nobpusr, a G — Hai-moumuaT peiitunr. Komnannute ¢ peiituar G He ce qomyckar B Hamata cepa Ha
WHBECTUPAHE.

Bcuukun KopriopaTuBHM LIEHHH KHIKA (aKLUK, OOJIUralyy, IEPUBATH C €IHO JIMIE, 00PCOBO THPryBaHH
¢onnose (BT®) 3a akumm u HEeHHH KHWXA ¢ (QUKCUpaH aoxoj, cBbp3aHu ¢ ESG), BkmoyeHu B
WHBECTHIIMOHHHTE ITOPTQEHIH, ca OIEHEHH 110 OTHOIIECHHUE Ha JIOOpUTE YIPABICHCKH MPAKTUKH, KaTo
€ TPWJIOKEH HOPMAaTHBEH CKPWHMHT CIIPSMO NMpuHIOMIUTE Ha ['nmobamHus norosop va OOH (I'/l Ha
OOH) 3a crorBeTHMS emHuTeHT. OLeHKaTa ce M3BBPIIBA HA TeKyma 6aza. KomucusaTa mo peTHHru 3a
ESG ma Amundi Bcexn mMecer] periiexa CIIuChIUTe ¢ ApykecTBa, Hapymasamu [/ aa OOH, xoeto
BOJIH /10 MOHIDKaBaHe Ha peTiHra 10 G. OTTErNsIHEeTO Ha MHBECTUIINY OT [ICHHH KHI)KA, YUHTO PEUTHHT
e moHmkeH 10 G, ce M3BBpIIBaA IO oApazoupaHe B paMkute Ha 90 1HU.

IMomuTrkara 3a ympasieHue Ha Amundi (aHraXupaHOCT W TJacyBaHE), CBbp3aHa C YIIPABICHHUETO,
JIOTI'BJIBA TO3U TTOJIXOI.

PasnpeaeneHuero
Ha aKTUBUTE
onucea gana Ha
MHBECTULMUTE B
KOHKPETHU aKTUBWU.

OyKT?

@ KakBo e pasnpeaeneHueTo Ha aKTUBUTE, NIaHUPAHO 3a TO3U GUHAHCOB

Hait-manko 75% ot wmnBectuuuure Ha Iloadonna me Obaar M3MON3BaHM 3a NMOCTHIaHE Ha
€KOJIOTUYHUTE WJIM COLHMAIHUTE XapaKTepUCTHKH, mpomoTupanu or Iloadonma, B chOTBETCTBHE C
00OBBP3BAIIUTE EIIEMEHTH HAa HHBECTUIIMOHHATA CTPATETHS.

OcBeH ToBa NOA(OHIBT ce aHTAXKUPA JIa UMa MUHUMYM 5% yCTOIHYMBY HHBECTHIMH, KAKTO € ITOKA3aHO B
tabnuuara no-mony. MuBectununre, chobpasenu ¢ npyru E/S xapakrepuctuku (#1B), e npencrasissar
pasnuKaTta MeXIy ACHCTBUTENHHMS AA71 HAa MHBECTHUIMUTE, ChOOPA3CHU C E€KOJOTMYHU HIIM COLHUAIHU
XapakTepucTHKH (#1) 1 NefiCTBUTEHUS 151 HAa YCTONYMBY HHBECTHINU (#1A).

[TnanupaHaTa 4act OT JApYru €KOJIOTMYHM MHBECTUIMU IPENCTaBiIsiBa MUHUMYM 5% (1) M MOXe na ce
MPOMEHH KaTo AEHCTBUTEIHUTE IPONOPLUK Ha OOBBP3aHH C TAKCOHOMHUATA H/WIM COLUAITHOTO
HHBECTHPAHE.
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[enHoctuTe,
00Bbp3aHM C
TakCOHOMUATA,
ce nspassaear
KaTo O4,1 OT:

— 06oporT, oTpasABaly
[ena Ha npuxoauTe
OT eKO/IOTUYHM
OeNHOCTM Ha
Apy)KecTBaTa 3a
WHBECTUPaHe

— Kanutanosu
pa3sxoawm (CapEx),
MOKa3Bally 3e/eHuTe
WNHBECTMLMN,
HanpaeeHu oT
APY)KecTBaTa, B
KOWUTO Ce MHBECTUpa,
Hanpumep 3a
npeMmmnHaBaHe Kbm
3e/1eHa MIKOHOMMUKa.

— onepaTtuBHUTe
pasxogum (OpEx),
oTpasABalLm
3eneHnTe
onepaTuBHU
OEeNHOCTU Ha
ApyrKecTBaTa 3a
MHBECTUPaHe.

CbobpaseHu ¢ TaKcoHoMUATA

#1A YcToliumsmu
MuHn. 5%

#1B Apyru E/S xapakTepucTuKm

NHBecTuumnm

#2 Opyrm
Makec. 25%

#1 CbobpaseHu c xapakTepucTUKK Ha E/S BKtoUYBa MHBECTULMMTE Ha GUHAHCOBUA NMPOAYKT, U3MOA3BaHM 33 NOCTUraHe
Ha EKOJIOFMYHUTE MU COLIMANHUTE XapPaKTEPUCTUKM, MONYNAPU3MPAHN OT GUHAHCOBUA NMPOAYKT.

#2 [lpyrun BK/lOYBA OCTaHAINTE MHBECTULMMU Ha GUHAHCOBUA NPOAYKT, KOUTO He ca Cbobpa3eHN HUTO C EKONOTUYHUTE
WY COLMANHUTE XapaKTePUCTUKK, HUTO ca KBaandULIMPaHM KaTo YCTOMYMBU MHBECTULMUMN.

KaTeropusTa #1 CbobpaseHu ¢ xapakTepucTukm Ha E/S obxsalia:

—MogaKateropuata #1A YcToiumBm 06xBalla YCTOMYMBUTE MHBECTULMW C EKONIOTUYHU MW COLMANHU LieNM.
—MopxateropuaTa #1B Apyru E/S xapakTepuctmku obxealla MHBECTULMKUTE, CbOBPa3EHN C eKOSIOTUYHNTE UK
COLMATHUTE XapPaKTEPUCTUKMN, KOUTO He ce KBanndULmMpaT KaTo YCTOMUMBM MHBECTULUN.

Kak u3snonzeaHemo Ha Oepusamu nocmuad eKos02UYHUMe uau coyuasHume
XapaKkmepucmuKu, peKaamupaHu om (puHaHcoeusa Npoodykm?

JepuBaTiTe HE ce W3MON3BAT 3a IIOCTUTAHE HAa CKOJOTHMYHUTE W COIMATHUTE XapaKTePHCTHKH,
MOMYJIIPU3UPAHH OT OAPOHAA.

[0 KaKBa MMHMMANHA CTeNeH YCTOMUYMBUTE MHBECTUL MU C EKOIOTUYHA LieN ca
cbobpaseHu c TakcoHomuATa Ha EC?

KbM MoMeHTa o oHABT HAMa MUHUMAJIEH aHTKUMEHT 32 YCTOWYMBU MHBECTHLMH C €KOJIOTMYHA 1IeJ],
cpoOpazenn ¢ takcoHomusata Ha EC. Kem momenra [loadoHmbT HSIMa MHUHMMAEH aHTQXKUMEHT 3a
YCTOWYMBU WHBECTHIMH C €KOJIOTMYHA e, choOpaseHn ¢ TakcoHomusita Ha EC. Ilondonasr He ce
aHTaXUpa J1a MpaBH ChOTBETCTBAIIM HAa TAKCOHOMMSTA MHBECTUIIMM B M3KOIIAEMHU Ta30BE W/WIIH speHa
€HEepreTuka, KakTo € WIKCTPUPAHO 10-107y. BBIpeku ToBa, KaTo 4acT OT MHBECTUIMOHHATA CTpaTerus,
TOU MO2K€ J1a UHBECTHpPA B JPYKECTBA, KOUTO CHILO Ca aKTUBHU B TE3U OTpaciau. TakuBa HHBECTULIUU MOTAT
Ja ObaaT wiM 1a He Ob1aT ChOOpa3eHH C TAKCOHOMHUSTA.

HNuBecTupa U (MHAHCOBHUSAT NMPOAYKT B JeHHOCTH, CBbP3aHHU €
H3KOIMaeMHTe ra30BU FOPUBA U/WJIM /IPeHATa eHepreTHKa, KOUTO ca
B CLOTBETCTBHE ¢ TAKCOHOMHsTa Ha EC7?
[ Ha:
[] B u3komaemure ra3oBu roOprBa

[] B sinpenata eHepreTika
He

7 JIeMHOCTHTE, CBBP3aHM C U3KOIIAEMHTE T'a30BH TOPUBA U SAPEHATa CHEPTETHKA, i€ OBIAT B CHOTBETCTBHE ¢ TAKCOHOMUsATa Ha EC
caMo KOraro JONPUHACST 32 OrpaHHYaBaHe Ha U3AMEHEHHETO Ha KITMMaTa (,,cCMeK4aBaHe Ha M3MEHEHHETO Ha KIMMara‘®) i He HaHaCsT
3HAYMTEJHU BpelIy Ha HUKOS OT uenute Ha tTakcoHomusita Ha EC. [IbiaHMTE KpUTEpHH 32 MKOHOMHYECKH JIEHHOCTH, CBBP3aHH C
M3KOMAeMHTE Ta30BH FOPHBA U sApEHATa CHEPreTHKa, KOUTO OTroBapsAT Ha TakcoHomusta Ha EC, ca onpenencuu B Jlenerupan
pernament (EC) 2022/1214 na Komucusta.
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AKTUBMpaLmUTE
AenHocTn
ANPEKTHO
no3Bo/iABaT Ha
ApYyrn AenHoCTU Aa
MMaT 3HaunTeNEeH
npuHoc 3a
€Ko/IorMYHa Len.
MpexogHute
AeNHoCTU ca
AeNHoCTU, Npu
KOMWTO BCE OlLLe He
Ca Ha/IMYHM
anTepHaTMBM 3a
HWUCKW BbrIepoaHU
eMUCUK, HO cpes,
apyrute Te
npuTeXKaBaT HMBA
Ha eMUCKUM Ha
NapHWKOBM ra3ose,
CbOTBETCTBALLM Ha
Han-pobpute
pesynTaTu.

/leeme zpaghuku no-0ony noxazeam 6 3el1eHO0 MUHUMATHUA RPOUEHM UHGECHMUUUU, KOUMO
cvomeemcmeam na maxconomuama na EC. Twii kamo nama nooxooawa memooonozus 3a
onpeoensne HA CbLOMEENICHMEUENIO C MAKCOHOMUAMA HA CyGepPeHHume odnauzayuu™, nwpeama
2paghuka noKazea CvLOMEEmCcmeuemo ¢ MAKCOHOMUAMA 6b6 6Pb3KA C 6CUYKU UHBECMUUUU HA
unancosus npodykm, KIIOUUMETIHO CyGepeHHUmMe o00nuUzayuu, 00Kamo eémopama zpaguka
NOKA36a CHLOMEEMCMEUEMO C MAKCOHOMUAMA CAMO RO OMHOWICHUE HA UHEECMUUUUME 6b6
dunancoeun npodykm, paznuunu om cygepennume o01uzayuu.

1. CboTBETCTBME C TAKCOHOMMATA Ha 2. CbOTBETCTBME C TAKCOHOMMUATA Ha
MHBECTULLMM, BKNKOUUTENHO CyBEPEHHU MHBECTULMM C U3K/IIOYEHME Ha CYyBEPEHHUTE
o6aurayun* o6aurayun*
B CvobpaseHun ¢ 0% B CvobpaseHun ¢ 0%
TaKCOHOMMUATA TaKCcoHOMMATA
(6e3 n3konaemu rasose (6e3 n3konaemu rasose
M AApeHa eHepreTuka) M AApeHa eHepreTnka)
Hecbo6paseHu ¢ HecwobpaseHu ¢
TaKCOHOMMATA TaKCOHOMMATA 100%
100%

Tasu rpadmka npeacrasnasa 90% ot obwmTe HBECTULMN**

* 3a yenume na me3u epaguxu ,, cysepeHHume ooaueayuu “ ce CbCMosm Om GCUUKU CY8EePEHHU eKCO3UYUU
** Tozu npoyenm e yucmo UHOUKAMUBEH U MOJICe Od 6apupd.

Kakvbe e mMuHumanHusm 0Aan Ha uHeecmuyuume 6 npexoOHU U aKmusupawu
deliHocmu?

[ondbounbT HIMa MUHIUMAJICH I HA MHBECTUPAHE B IIPEXOIHHU WM aKTUBUPAIIH JCHHOCTH.
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rd £

ca
yCTONYMBMU
MHBECTULNN C
€KoJIorMyHa uen,
KOWTO He B3emart
npeasupg,
Kputepuute 3a
€K0JI0rMYHOo
yCTONYMBMU
MKOHOMMUYECKHN
[ENHOCTU CbIIAcHO
TakcoHomuATa Ha EC.

PedepeHTHUTE
6eHumapkoBe
Ca MHAEKCH 3a
n3MepBaHe ganu
duHaHcoBUAT
NPOAYKT NocTura
€KO0JIOrMYHNUTE
WAWN COUMANHUTE
XapaKTePUCTUKK,
KOUTO
nonynapusmpa.

KaKkbB € MUHMMaNHUAT AAN HA YCTOMYUBUTE MHBECTULLUM C EKOJIOTUYHA Len,
KOMUTO He ca B CbOTBETCTBME C TaKcoHomuATa Ha EC?

HO,H(I)OH}_H)T me MMa MHUHHUMAJICH aHTra)XMMCHT OT 5% ot YCTOI>'I‘IPIBPIT€ HWHBCCTUIIUHU 3a YCTOP'I‘IPIBPI
WHBECTUILINH C €KOJIOTHUYHA II€JI, KAKTO € IMOCOYCHO B TOBA NMPHUIIOKEHUE, KAaTO HAMA Ja CE€ aHTa)Kupa C
TSXHOTO ChOTBETCTBHUE ¢ TakcoHoMusATa Ha EC.

KakbB € MUHUMANTHUAT AAN HA COLMUANHO YCTOMUYMBUTE MHBECTULUN?

[MoadounbT HIMA onpeelieH MUHUMAJICH JIsUI.

KakBu nHBecTMuumn ca BKAKOYEHMU B ,,#2 [lpyru“, Kakea e uenta Mm v Aaam muma
HAKAKBU MUHMMANIHU EKONIOTUYHU MU COLMANHU NpeanasHU MepKu?

B ,#2 Jlpyru“ ca BKJIIOYEHM NApUYHH CpPEACTBA M MHCTPYMEHTH 0€3 PEeHTHHI 3a LeNuTe Ha
YIPaBJICHUETO HA PUCKa OT JIMKBUIHOCT U mopTdeitna. MHCTpyMeHTH 0e3 peHTHHT MOKe J]a BKIIFOUBAT
W [IEHHU KHMXa, 32 KOMTO JaHHWTE, HeOOXOIMMH 32 N3MEpBaHe Ha JOOMBAHETO HA €KOJOTMYHU HIIH
COLIMATHU XapaKTEPUCTUKU, HE Ca HAJIMYHU.

[lanu KOHKpeTeH MHAEKC e onpepaeneH Kato pedepeHTeH 6eHUMaPpK, 3a ga ce
onpeaenu aanu To3n GUHaAHCOB NPOAYKT € CbobpaseH ¢ eKoNoruuHuTe n/mnm
COLMANIHUTE XapaKTePUCTUKU, KOUTO nonynapusupa?

To3u nmoadoHx HIMA ONpeneieH KOHKpETeH HHAEKC KaTo pedepeHTeH OeHIMapK, 3a Ja ce OomnpeaAeIn
JIalT TO3KU (PMHAHCOB MPOJYKT € ChoOpa3eH ¢ eKOJIOTMYHUTE, HIIH COLMATHUTE XapaKTEPUCTHKH, KOUTO
MO JISIPU3HpA.

Kax pet[)epenmnuﬂm 6entmapl< HEeNPpEeéKvCHamo covomeemcmea HaA 6CAKa oOom

€KOJlocudHume ujiu couuajilHume XapakmepucmuKku, RORYJIAApuUIUpanu om

dunancoeun npodykm?

Hama

Kax o0a ce ocuzypu cvomeemcmeue Ha UHEECMUWUOHHAMA cMpAmMeus ¢
MEMmoo0a02uama Ha UHOEKca Ha nOCmoanna oaza?

Hsama

Ilo KaKkve Hauun onpedeneHuam UHOEKC ce pa3iuiasa om CbOmMeemHus 0Ouupen
nazapen unoekc?

Hama
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Kvoe mooce 0a ce namepu memooonozuama, u3non3eana 3a U34UCIACAHEMO HA
onpeoenenusn unoekc?

Hsama

Kbae mora aa HamepA noBeye KOHKpeTHa MHOopMaLMA 3a NPOAYKTA OHNANH?

; MoBeue KOHKpeTHa MHOPMALMA 33 NPOAYKTA MOXKeTe Aa HamepuTe Ha yeb caiTa:
www.amundi.lu

248



YcToiumsarta
UHBECTULMA
03HavaBa
WHBECTULMA B
CTOMaHCKa
[enHOCT, KoATo
AonpuHaca 3a
nocturaHe Ha
€KONOTMYHa Unu
coumanHa uen,
npw ycnosue ye
WHBECTULMATA He
3acAra 3HaYNTeNHO
NoCTUraHeTo Ha
€KONorMYHa Unu
coumanHa uen,
a Apy»ecTBara,
B KOUTO ce
WMHBECTUPa,
cnengat gobpu
ynpaBAeHCKU
NPaKTUKMN.

TakcoHOmMuUATa Ha
EC e cuctema 3a
Knacuduumpare,
onpegeneHa B
PernameHnT (EC)
2020/852, 3a
yCTaHOBABAHe

Ha CMUCBK C
€KONOrnYHOo
ycroitunsure
MKOHOMMYECKHU
AeiHocTU. B To3K
PernameHT He e
onpeaeneH CNUCbK
CbC coumanHo
ycTonymsuTe
MKOHOMMUYECKU
AEeNHOCTH.
YcTtoiunsute
WHBECTULMM C
€KoNOornYHa uen
morart ga 6bvaar
CbrnacyBaHu ¢
TaKCOHOMMUATA
WK He

O6pasey, 3a NnpeaAOroBopHO onoBecTABaHe 3a PUHAHCOBUTE NPOAYKTU, NOCOYEHU
B uneH 8, naparpadu 1, 2 u 2a ot PernameHT (EC) 2019/2088 u uneH 6, nbpea anuHes
ot PernameHT (EC) 2020/852

HaumeHoBaHMe Ha IPOAYKTA: HnenTndurxanuoHeH Koa Ha

_ NpaBHUS Cy0eKT:
AMUNDI FUND SOLUTIONS — Buy and Watch High

Income Bond Opportunities 03/2029 Bce o11ie He ¢ TPHIOKIMO

EKONOrMYyHmU I/I/I/II'II/I COUUNANTHU XaPaKTEPUCTUKHA

To3u pMHAHCOB NPOAYKT UMA U LieN 3a YCTOMUYUBU UHBECTULMK?

o0 Oa ® X He
ToBa Lie HanpaBy MUHUMYM X Monynapusnpa ekonormuHure/
YCTOUMBU MHBECTULMMU C EKONOFUYHA coumnanHute (E/S) xapakTepucTukm

uen: __ % 1 BbNPEKM Ye HAMa 3a Len
YCTOMYMBA MHBECTULIMA, LLLE MMA

MWUHUMANEH AAN OT i% oT

YCTOMYMBUTE MHBECTULUM

B MKOHOMWYECKUN AENHOCTU, KOUTO
ce KBanudumumpaT KaTo eKON0TMYHO
YCTOMYMBU CbINACHO TAKCOHOMMATA

Ha EC
C €KOJIOTUYHA Lien
B MKOHOMMWYECKM AeiiHOCTH, B UKOHOMWYECKM ieitHOCTH,
KOWTO He ce KBanupuLmpat KaTo KouTo ce kBanuuumpar
€KOJIOMMYHO YCTOWYMBU CbIIACHO KaTO eKO/IOrMYHO yCToN4MBI
TaKcoHOMMATa Ha EC CbIr/1aCHO TakcoHommATa Ha EC
C €KOJIOTUYHA LN
X 5 ukoHomuueckm AeiHocTy,
KOWTO He ce KBanuduumpar
KaTo eKONOTMYHO YCTOMUMBM
CbrnacHo TakcoHommsATa Ha EC
CbC COLMaHa Len
ToBa Lie Hanpasu MUHUMYM YCTOMUYUBM Tosa nonynspusupa E/S
MHBECTULUM CbC counanta uen: ___% XapaKTePUCTUKUTE, HO HAMA Aa
HanpasBu HUKAKBU YCTOUUYMBU
MHBECTUL UM
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MNokasarenute

3a yCcToMumnBOCT
M3MepBaT KaK ce
nocrurat
€KONOTUYHUTE NN
coumanHute
XapPaKTEePUCTUKM,
nonynsapusnpaHm
oT PUHaHcoBuUA

NPOAYKT.

KakBu eKonorMuHu u/mam coumanHmn XxapakTepucTMKmu ce nonynapusnpar ot To3u
¢duHaHcoB npoayKT?

B xpas Ha ¢azaTa mo usrpaxxkaane Ha nmoptdeiina moprheiursT Ha [Tondonna me nma pesynrat 3a ESG,
KOWTO € TO-TOJISIM OT HeroBaTa MHBECTULIMOHHA CHBKYITHOCT, KOSTO ce AeduHupa kato nuiekc ICE
BofA Global High Yield. IToagouasT He mHBeCTHpA B IeHHN KHIKA ¢ peHTHHT F 1mn G (M3mosBaiku
METOZOJIOTHSATA 32 ompeaessiHe Ha pertuHr 3a ESG Ha Amundi).

ITo Bpeme Ha Ileprmoma 3a penHBecTHpane obade pelyntarsT 32 ESG Ha moprdeiina na Ilogdonma
MOXE /1a € WK JIa He € TIO-TOJISIM OT TO3M Ha HeroBaTa MHBECTUIIMOHHA ChBKYITHOCT.

Kaxeu noxazamenu 3a ycmoituugocm ce uznonizeam 3a usmepeane Ha NOCMUZAHEMO
Ha 6CAKA OM eKOI02UYHUME Ul COYUATHUME XAPAKMEPUCMUKU, RONYIAPUSUPAHU
om mo3u punancoe npodykm?

W3moms3BaHuAT WHOUKATOP 3a ycTOWYMBOCT € pe3yntaTsT 3a ESG Ha Iloxdonnma, xolito ce m3mepBa
crpsiMo pesyitata 32 ESG Ha HHBECTUIIMOHHATA CHBKYITHOCT.

Amundi e pa3paboTui cBoi cOOCTBEH TpoIIec 3a onpeaensHe Ha pedTHHr 3a ESG Bb3 ocHOBa Ha moaxo/ia
,,Ha-1006p B cBOA Kiac*. PedTHHrUTE, aganTHpaHH KbM BCEKH CEKTOp Ha JEHHOCT, MMaT 3a Il Ja
OLICHSIT INHAMUKATA, [TPU KOATO (QYHKIIMOHUPAT KOMITAHUUTE.

Petituarst Ha Amundi 3a ECK, u3nomn3san 3a onpenaersiae Ha pe3yirata 3a ECK, e konnuecTBeH pe3ynrat
3a ECK, npezcraBeH B ceieM Kiiaca B nuama3oHa oT A (Haii-moOpu pesynratu B cdepata) g0 G (Haii-
nomm). B ckanara Ha Amundi 3a peditunr 3a ESG neHHuTe KHMKA, NMPHHAUIEKAIINM HAa CHHCHKA C
M3KJIIOYEHUS], ChOTBETCTBAT Ha G. 32 KOPIIOPaTUBHA EMUTEHTH ITOCTUTHATHTE PE3YyJITaTH MO OTHOIICHHE
Ha ESG ce onensBar rio6ainHO M HAa CHOTBETHOTO HUBO Ha KPUTEPHUHU YpE3 CPABHEHHE CHC CPEIHHUTE
MOCTHTHATH PE3yJTaTH B OTPAchia Upe3 KOMOMHAIMATA OT TpuTe n3Mepenns Ha ESG:

- ExonoruuHo u3mepeHue: M3cieqBa CrocOOHOCTTAa HA EMUTEHTHUTE J1a KOHTPOIHPAT CBOETO IMPSKO U
KOCBEHO €KOJIOTMYHO BB3JCHCTBHE, KATO OrPAaHMYaBaT CBOSITA KOHCyMallMs Ha CHEPrus, HamassiBaT
EMHCUHTE CH HAa MApPHUKOBU Ta30Be, OOpST ce Cpelly HW3YepIBAHETO HA PECypCHTE M OIa3BaT
O6mopazHooOpa3neTo.

— CouuaHO M3MepeHHe: U3MepBa Kak eMHTEHTHT (DYHKIMOHHMpA 10 OTHOIICHHE Ha JBE Pa3lIuuHH
KOHIEMIMHU: CTpaTerusiTa Ha €MUTEHTA 332 Pa3BUTHUE HAa HETOBUS YOBEHIKM KamUTall M 3a4UTaHETO Ha
YOBEIIKUTE npasa KaTo 15110,
— VYnpasneHcko m3MepeHHe: Taka ce OICHsBa CIOCOOHOCTTa Ha W3JaTeNs Jla OCUTYpH OCHOBaTa 3a
e(eKTUBHA KOPIIOPATHBHA YIIPaBICHCKA PaMKa U Jia TeHEpUpa CTOMHOCT B ABIATOCPOYCH IUIAH.

B meropomorusita, npunarana npu peiituara 32 ECK or Amundi, ce m3nonssat 38 kpurepus, KOUTO ca
WM TeHepH9IHU (0OIIM 3a BCHYKM KOMITAHWH, HE3aBHCHMO OT TSAXHATa JICHHOCT), WM CHCHU(PHUIHA 32
CEeKTOpa, NPETErJIeHNn CIIOpel] CEeKTOpa M pasrjieJaHd 0 OTHOIICHWE Ha BB3JCHCTBHETO UM BBPXY
penyTanusaTa, ONepaTMBHAaTa €(QEKTUBHOCT M pPa3NopenOuTe II0 OTHOLIEHWE Ha MJaJeH W3JaTell.
Petituarute 3a ESG Ha Amundi BeposTHO 11e ObIaT n3pa3eHu riio0arHo upe3 Tpute m3Mmepenns Ha E, S
¥ G WM MOOTAETHO BBPXY BCEKH EKOJIOTHUEH MIIM COLMaleH (aKkTop.

3a noBeye HHPpOPMAIIKA OTHOCHO pe3ynTatute u kputepuute 3a ESG Bmkre PerynaropHara nexiapariys
3a ESG na Amundi, HamnyHa Ha aapec www.amundi.lu.
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OcHoBHUTE
HebnaronpuATHU
Bb34eMcTBUA ca
Hali-3HaYUTeNHUTE
HeraTuBHU
Bb34eNCTBUSA Ha
WHBECTULMOHHUTE
peLeHus BbpXy
daKkTopuTe 3a
YCTOMYMBOCT,
CBbp3aHu C
€KOJIOTMYHH,
COLUMANHN U
CBBbP3aHM CbC
CNyKuUTENUTE
BBNPOCU, KAKTO

M BbMNpPOCH,
CBBbP3aHM CbC
334YMTAHETO Ha
npaBaTa Ha YOBEKa
n c bopbara c
KopynuuaTa u
noakynure.

Kaxkeu ca yenume na ycmouuusume uHeecmuyuu, KOUmo QUHAHCOGUANM NPOOYKM
YACMUYHO 6Bb3HAMEPABA 04 NPOU3EEHCOa U KAK YCMOUYUBOMO UHEECHMUpAHe
odonpunacs 3a mesu yeau?

IlenuTe Ha ycTOMYMBHUTE MHBECTUIMM Ca Ja C€ MHBECTHpa B JPY’KECTBA 3a MHBECTHpPAHE, KOUTO Ce
CTpEMST J1a OTTOBAPSAT Ha JIBa KPUTEPHUS:

1) cnenBa Hail-TOOpPUTE EKOJIOTUYHHU M COIIMANHU PAKTHKH; U

2) u30sTBa TIPOM3BOACTBOTO HA TIPOAYKTH HMJIM MPEIOCTABIHETO HA YCIYTH, KOMTO BPEAAT HAa OKOJIHATA
cpena u o0IIeCTBOTO.

3a Ja MOXKC IPYKECTBOTO 3a MHBECTHUPAHE J1a 6’I>,H€ CYCTCHO 3a AOIMMPUHACANIO 3a roperocovYeHara e, To
TpSI6Ba Ja 6’])[[6 ,,Haﬁ—z[o61>p M3IIBIHATEN B PAaMKHUTE Ha CBOSI CCKTOP Ha ,HeﬁHOCT 3a IIOHC €AUH OT CBOUTC
MaTepUuaIHU CKOJOTNYHU WJIN COLIUAIHA q)aKTOpI/I.

OrnpeneneHuero 3a ,,Hall-100bp M3MBIHUTEN ceé OCHOBaBa Ha coOcTBeHaTa meTojojorus 3a ESG Ha
Amundi, 9uATO 1ET € Aa U3MEpH MMOCTUTHATUTE pe3yNTaTy BbB Bph3ka ¢ ESG Ha mageHo mpyxecTso 3a
HWHBECTUpPaHE. 3a 7a ObJe CUCTCHO 3a ,,Hal-T00bp HU3MBIHUTENI , IPYKECTBOTO 32 MHBECTHpAHE TPsSOBa
Jla M3ITBJTHSIBA Haii-100puTe Tp OCHOBHU peiitunra (A, B uiu C ot ckana 3a ouenka ot A 1o G) B pamkure
Ha CBOS CEKTOp 3a IOHE €IWH MaTepHaleH eKOJOrM4YeH WM colmaneH ¢aktop. MarepuanHure
€KOJIOTMYHU W COLMaTHHM (AaKTOpH ce HIACHTH(UIMpaT Ha HUBO cekrop. MneHtudumupanero Ha
MmarepuanHure ¢axkropu ce Oasupa Ha paMkata Ha Amundi 3a anamu3 Ha ESG, kosito komMOmHHMpa
He(MHAHCOBY JJAHHU ¥ KaUeCTBEH aHAJIN3 HA CBBP3aHNTE TEMH 3a CEKTOpa H ycToiunBoctTa. Paxropure,
AAEHTH(UIMPAHN KaTO MaTepUaIHU, BOAAT 1O IpHHOC OT rosede oT 10% xbpM obmust pesyntar 3a ESG.
Hanpumep 3a eHepruifHus CeKTOp MaTepHanHU (aKTOpH ca: eMHCHH M eHeprus, OnmopasHooOpasue
W 3aMbpCSBaHE, 3/JpaBe M CUT'YPHOCT, MECTHH OOITHOCTH M YOBELIKH TpaBa. 3a MO-IIbJIEH OO Mperien
Ha cektopute u (pakropure BuxTe Perynaropnara nexnapanus 3a ESG na Amundi, HanudHa Ha anpec
www.amundi.lu

3a Ja JonpuHECe 3a TOpHUTC LECJIU, APYKECTBOTO 3a MHBECTHUPAHC HE ’I‘pH6Ba Ja MMa 3HaduTCIHa
CKCIIO3UIMA KbM ,HeﬁHOCTPI (HaHpI/IMep THOTIOH, OPBXKHS, Xa3apT, BbIJIUILA, aBUALUA, TPOU3BOACTBO HaA
MECO, IMPOU3BOJACTBO HA TOPOBC U MECCTULUAUN, TPOU3BOACTBO HA IMJIACTMACHU 3a €AHOKpAaTHA yHOTpe6a),
KOUTO HC Ca CbBMCCTUMHU C TE3U KPUTCPHUH.

VcToiuuBuAT XapaKTep Ha Ja/IcHAa UHBCCTULIMS CC OLICHABA HAa HUBOTO HA APYKCCTBOTO 3a MHBECCTUPAHC.

Kax ycmoﬁlmeume UHeecmuyuu, Koumo q)unancosuﬂm npodykm yacmuiuHo
6b3HaAmepsea oa Hanpaeu, 0a He HaHecam 3HAYUMETHU 8pe0u HA HUKOA €K0J102Uu4UHAa
ujiu couuaina ues 3za ycmoﬁuusu uneecmuuuu?

3a ma ce rapaHTHpa, Y€ YCTOWYMBHATE WHBECTHLIMU HE HAaHACAT 3HaunTeNnHU Bpern (,DNSH®), Amundi
M3M0J13Ba IBa PUITHPA!

* [IpBusT TectoB Guarsp 32 DNSH pa3unta Ha MOHUTOpUHIra Ha 3aIBJDKUTEIHUTE MHIMKATOPH 32
OCHOBHM HEOJaronpusITHU Bb3JeHcTBUA B npuiokenue 1, tadbmuna 1 Ha RTS, xpaero ca HanudyHu
cTabuinu naHHu (Hanp. nHTeH3uteT Ha GHG Ha npykecTBaTa 3a MHBECTHUpPaHE) Ype3 KOMOMHAIMS OT
MHJMKATOpH (Hamp. BBIJICPOAECH HHTEH3WTET) M CIENU(UYHU TparoBe WIM NpaBwia (Hamp. JIanu
BBIVIEPOJHUAT UHTCH3UTET HA APYKECTBOTO 32 MHBECTUPAHE HE IPUHAJUICKU KbM IIOCICIHUS ACLUI Ha
CEKTOpA).

Amundi Beue pasriexa cnennpUIHUTE OCHOBHU HEOJIArONpHUSTHU BB3IACHCTBHS B IOJWTHKATA CH Ha
M3KIIIOYBAHE KaTo 9acT oT OTroBopHaTa MHBECTHIMOHHA MOIHTHKA HA Amundi. Te3u u3KioueHns, KOUTo
ce IpuIaraT 3a OMHCaHNUTE [I0-TOPE TECTOBE, 00XBAIIAT CICAHUTE TEMH: U3KITIOUCHNUS 33 IPOTUBOPEUNBHU
OpBXHS, HApyIIeHUs Ha MpUHIMIHNTE Ha [ 1o6anHusa gorosop Ha OOH, BBIIININA U TIOTIOH.

* OcBeH KOHKpeTHHTE (DaKTOpU 3a YCTOMYMBOCT HAa HHAMKATOPUTE 33 OCHOBHU HEOIAaronpHsTHH
BB3/IeHCTBUS, 00XBaHATH B IbpBUs GriiThp, Amundi neduHupa BTopu QUITEP, KOHTO HE B3eMa MPEIBH]
3aJbJDKUTEIHUTE MHANKATOPU 32 OCHOBHU HEOJAarONpHUsITHU BB3/ICHCTBYS, IIOCOUSHH 0-TOpeE, 32 1a ce
MOTBBP/IM, Y€ KOMIIAHUSTA HE Ce € CIPaBuiia MO-JIOMIO OT 00IIa SKOJOTHYHA HITH COLMAJTHA TJIeJHA TOYKa
B CpaBHEHHE C JPYTHM KOMIIAHWM B CBOSI CEKTOpP, KOUTO CHOTBETCTBAT HAa CKOJIOTMYCH HJIM COLHAJICH
pe3ynTart, no-rojisiM 1K paseH Ha E, kato ce m3nonsea pedTuHrsT 32 ESG Ha Amundi.
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Kax ce ezemam npedsud unouxamopume 3a HeOIA2ONPUAMHU 8b30CUCMBUSL 8bPXY
gaxkmopume 3a ycmotiyugocm?

WupukaTopure 3a HeOIAronpHATHA BB3ACHCTBUS Ca B3€TH IPEBHI, KAKTO € ONUCAHO I0-rope B
epBUA GUITHP 32 He3HaunTenHu Bpeau (DNSH):

[bpBusit puntep 3a DNSH pa3unTa Ha MOHUTOPHHTA Ha 3aJbJDKUTEITHUTE WHIUKATOPH 32 OCHOBHU
HEeOJIaroNpUsATHU BB3JCHCTBUA B puiiokenue 1, Tabnumna 1 Ha RTS, xbaeTo ca HaATUUHU CTAOMITHA
JaHHU qpes KOM6I/IHaHI/IHTa OT CJICOAHUTC I/IHZ[I/IKaTOpI/I nu CHCIII/I(I)I/I‘IHI/I HpaFOBe NN npaBHna:

* 1a uma uHreHzurer Ha CO2, KONTO HE MPUHAJJICKU HA MOCIEAHUS ACUWI B CPaBHEHHE C JIPYTH
JPY>KECTBa B ChOTBETHHS CEKTOP (BaXkKM CaMo 3a CEKTOPH C BUCOK MHTCH3UTET), U

* Ta ©Ma pasHooOpasue Ha bopna Ha AUPEKTOpUTE, KOETO HE MPHHAMICKN Ha MOCICIHUS TSI B
CpaBHEHHE C IPYTH JIPY>KECTBAa B CHOTBETHHUS CEKTOP, H

* 1a OBIAT M3YUCTEHU BCHUYKHU IIPOTUBOPEYHS BHB BPH3Ka C PaOOTHUTE yCIOBUS M YOBEIIKUTE PaBa.
* na ObOaT W3YHCTCHW BCHUYKH IPOTHBOPEYHS BBB BpPB3KAa C OHOJOTHYHOTO pazHOOOpasue u
3aMBPCSBaHETO.

Amundi Bede pasriiex/ia cnennUIHNTE OCHOBHH HEOJIAar ONPUSTHH BB3ICHCTBHS B IOJUTHKATA CH Ha
U3KJIKOYBAHE KATO 4acCT OT OTT‘OBOpHaTa WHBECTUIIMOHHA ITOJIMTUKA Ha Amundi. TCSI/I W3KIIFOYUCHMUA,
KOWUTO C€ TpHWiarat 3a OMHUCAHHWTE TO-TOpE TECTOBE, OOXBaIlaT CICIHUTE TEMH: W3KIIOUEHHUs 3a
MIPOTUBOPEUUBH OPBKUS, HAPYIICHHs HA MpUHIMIUTE Ha [ mobanmaus gorosop Ha OOH, BerMIIa U
TIOTIOH.

Kax yecmotiuueume uneecmuyuu ca npuseoenu 6 cvomeemcmeue ¢ Hacoxume na
OUCP 3a muoconayuonannume npeonpusmusi u ¢ Poxosoonume npunyunu na OOH
3a buzneca u npasama Ha wosexa? I[loopoonocmu:

Hacoxure na OVCP 3a MynaTHHAIIMOHATHUTE NPEANpUSATHI U pbKoBoAHKUTEe npuHuunu Ha OOH 3a
OM3Heca U npaBaTa Ha YOBEKa ca MHTETPUPAHM B HAlllaTa MeTONOoJIOrHs 3a oueHka Ha ESG. Hammwmsr
COOCTBEH MHCTPYMEHT 3a olleHka Ha ESG olleHsiBa eMUTEHTHUTE, M3M0JI3BAKY HAIMYHUTE JJAHHU OT
HaIIUTE JIOCTaBYUIM Ha AaHHHU. Hanmpumep MOJenbT MMa CrielUaiHi KpUTEPHUH, HApEUeHH ,,Y YacTHe
Ha OOIHOCTTa M MpaBaTa Ha YOBEKa', KOMTO C€ MpHiIaraT KbM BCHUKH CEKTOPH B JIOIIBIHEHHE KbM
JpYTH KPUTEPHH, CBHP3aHU C IpaBaTa Ha YOBEKA, BKJIIOYMTEIHO COIMAIHO OTTOBOPHHM BEPHUTH Ha
JOCTaBKa, paOOTHH YCIOBHS W TPYHAOBH B3anMooTHomIeHHA. OcCBeH TOBa HHE H3BBpIIBaME
MOHHUTOPHHT 33 TPOTHBOPEYMS MHUHMMYM Ha BCEKH TPH Mecela, KOETO BKIII0YBAa KOMIIAHUH,
HAeHTH(OUIMPAaHN 3a HApyIIeHWs Ha MpaBaTa Ha dYoBeka. KoraTto BB3HMKHAT IPOTHBOPEYHS,
aHAIM3aTOPUTE € OLEHAT CUTyalusTa W INe NPHUIOXKAT PE3yJaTaT KbM IPOTHBOPEYHETO (KaTo
M3II0JI3BAT HAllaTa coOCTBEHa METOMOJIOTHS 3a OIEHKA) W IIe OMpeNeiiaT Hail-moOpus HauWH Ha
nedicteue. PesynratuTe 3a MPOTHBOpEUMATa CE aKTyalM3WpaT Ha BCEKW TPH MECela, 3a Oa ce
NPOCJIEIT YCHIUATA 32 TeHACHIIMU U Bb3CTaHOBSIBAHE.

TakcoHomuama Ha EC onpedesns npuHyun 3a ,HEHAHACcAHe Ha 3Ha4YuUmesHuU spedu”, Kamo
cb0bpaszeHume ¢ MAKCOHOMUAMA UHBeCcMuuuu He mpsabea 3Ha4YuUmMesnHo 0a 8pedsm Ha
uyesnume Ha makcoHomuama Ha EC u ca npudpyxceHu om cneyugpuyHU kpumepuu Ha EC.

MPUHUMNBT 33 ,,HEHAHACAHE Ha 3HAaYUTEIHM Bpean“ ce npuaara camo 3a Te3nm MHBECTULNN,
KOMTO Ca B OCHOBATa Ha GMHAHCOBMA NPOAYKT U KOUTO ca CbobpaseHun ¢ KputepumTe Ha EC
33 €KOJIOTMYHO YCTOMYMBM MKOHOMMUYECKM AEWHOCTU. MHBecTMuMmuTe B OCHOBaTa Ha
OCTaHanaTa 4acT OT To3n PUHAHCOB NPOAYKT He ca CbobpaseHun ¢ Kputepumute Ha EC 3a
€KOJIOTMYHO YCTOMYMBU MKOHOMMYECKN AENHOCTH.

BcuyKu Opyeu ycmoliyusu uHeecmuuyuu cbuwo He mpsabea 0a epedam 3HA4YUMENHO Ha
eKos102UYHUMeE UAu coyuaaHume yesnu.
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T [anu T03n GUHAHCOB NPOAYKT B3ema npeaBus OCHOBHUTE HebnaronpuAaTHU
“ Bb34eUCTBUA BbPXY PaKTOpUTE HA YCTOMUNBOCT?

Ja, Tlongonnbr B3eMa 1OJ BHHMAaHWE BCHUYKM 33JBJDKUTEIHH OCHOBHH

HEOJAroMpHUsITHA BB3JCHCTBUS CHIVIACHO mpuioxkeHue 1, Tabmuma 1 ot RTS,

NIPUIIOKUMHU KbM cTparerusita Ha [loadonna, u pa3unTta Ha KOMOMHAIMS OT HOJIUTHKA
3a M3KJIOYBaHE (HOPMAaTHMBHM W CEKTOpHM), WHTerpauus Ha pedtuar 3a ESG B
VMHBECTHLIMOHHHS TIPOLIEC M MOJXO/M 32 aHTXKUPaHEe U II1acyBaHe:
- m3kmoyBane: Amundi pasnosnara ¢ aepUHUpaHH HOPMAaTUBHH, Oa3MpaHu Ha NEHHOCTH U
0a3upaHN Ha CEKTOpW IpaBWiIa 3a M3KIIOYBAaHE, KOWTO OOXBamlaT HAKOM OT OCHOBHHTE
WHIMKATOPH 3a YCTOMYMBOCT Ha HEONArompusATHU BB3JICHCTBUS, n3dpoenn B Permamenta
OTHOCHO OTIOBECTSIBAHETO Ha MH(OPMAITHSL.
- mHTerpHpaHe Ha dakrtopure 32 ESG: Amundi e mpuera MUHHMAaIHHATE CTAaHAAPTH 32
nHTerpupane Ha ESG, mpumaranu mo moapa3OupaHe KbM TEXHHTE aKTHBHO YIPaBISIBAHU
(¢oHIOBE OT OTBOpEH THMN (C HM3KIIOYEHHE HAa EMHUTeHTUTe ¢ pedTHHr G u mo-mobpe
IpeTerjeHnTe cpeanu pesyiraté 3a ESG, mo-Bucoku OT HpuioxuMusi 6eHuMapk). 38-te
KpHUTEpUs, M3MI0J3BaHK B MOAXOAA 32 onpeaensHe Ha peiituar 32 ESG Ha Amundi, cbiio ca
npeaHasHauCHu Oa B3e€MaT IMpPCABHU KIIOYOBUTC B’BS}IGﬁCTBHﬂ BBpPXY (l)aKTOpI/ITe Ha
YCTOWYMBOCT, KAKTO W KAa4YECTBOTO HAa NPEIIPUETOTO CMEKYaBaHE, KOETO CHIIO CE B3eMa
Npe/IBU B TOBA OTHOIICHHE.
- AHraxupane: AHT@)KHPaHETO € IPObDKUTENEH U OPHEHTHPAH KbM LeJITa IIpolLiec, HACOUeH
KBbM TOBJIMSBaHE Ha JAEHHOCTUTE WM ITOBEJCHUETO HA JPYXKECTBaTa 3a WHBecTHpaHe. Llenra
Ha JICHHOCTHTE 32 aHTAKUPAHOCT MOJKE Ja CIaja KbM JIBE KaTErOpHH: Ja Ce aHTaXnpa JaJeH
E€MHTEHT J1a T0J00pH HauMHA, 110 KOWTO HHTETPUpa EKOJIOTHIHOTO U COLMATHOTO H3MEPEHHE,
Jla Ce aHTAXWpa J1a/IeH EeMHUTEHT Jia MO00pH CBOETO E€KOJIOTHMYHO BB3JCHCTBHE, COLMAIHO
BB3/ICHCTBHE U BB3JCHCTBHE, CBBP3AHO C IIpaBaTa Ha YOBEKA WM JPYTH BBIIPOCH, CBBP3aHH C
YCTOWYHMBOCTTA, KOUTO €a OT CHIIECTBEHO 3HAUEHHE 3a O0IIECTBOTO M INI0OATHATAa HNKOHOMHUKA.
- I'macyBane: [TonmTrkara 3a riiacyBane Ha Amundi 0TTOBaps Ha ISIOCTEH aHAIN3 Ha BCHYKH
IBITOCPOYHM BBIIPOCH, KOWTO MOTaT [a TMOBIMSAT Ha CBb3JaBaHETO HA CTOWHOCT,
BKJIFOUMTEIHO MaTepHalHU BBIPOCH BBB Bpb3ka ¢ ESG. 3a moBeue wHpOpManus BHKTE
MOJIUTHKATA 3a I1acyBane Ha Amundi.
- MonuTtopunr 3a nporuBopeurs: Amundi pa3paboTu cuctemMa 3a MNpocie[sIBaHE Ha
NPOTUBOPEYHs, KOSATO pa3unTa HAa TPU BBHIIHU JOCTABUYMKA Ha JIAHHU 32 CHCTEMaTHYHO
npociesiBaHe Ha IPOTHBOPEYMATAa M TAXHOTO HUBO Ha cepuo3HocT. Ciel ToBa TO3U
KOJIMYECTBEH IOAXOA ce oforarsiBa C I0-3aJbl100YEHA OLEHKA HA BCAKO CEPHO3HO
MIPOTHBOpEYNE, U3BBPIIBaHa OT aHanu3aTopu Ha ESG, u nepuoandeH mperien Ha HEroBara
eBoronns. To3u moaxon ce nmpuiara KbM BCHUKH GoHoBe Ha Amundi.

3a BCSIKaKBM [TOKA3aHUs 32 TOBA KaK CE M3IOJI3BAT 3aIbJDKUTEITHUTE HHIMKATOPH 38 OCHOBHHU
HEONarompusATHN BB3ACHCTBUSA BIKTE PerymatopHata aekmaparus 3a ESG Ha Amundi,
HaJIM4HA Ha aapec www.amundi.lu.

I:IHe

KaKBa MHBECTMLIMOHHA CTpaTerua cneasa To3M GUHAHCOB NPOAYKT?

Ienrta Ha To3u [loadona e mocTHrane Ha J0XO0J, a KATO BTOPOCTEIICHHA 1161 — Jia YBEJINYaBa KaruTaja mnpe3
MpernopbyuaHus IEPUO]] HA BIAJICCHE Ha aKTUBHUTE YPE3 HHBECTUPAHE OCHOBHO B AuBepcudUItMpan mopTdeitn
OT ABJTOBU U CBBP3aHHU C ABJITOBE HHCTPYMEHTH OT MHBECTULIMOHEH MIJIM IIOJJMHBECTULIMOHEH KJIaC, U3/1aIeH!
OT JIPY>KECTBa, KOUTO Ca YUYpPEIEHHU, C aJ[pec Ha yIpaBJiEHUE WM MACTO HAa M3BBPIIBAHE HA OCHOBHUTE
neriHoct B OUCP, uwiam OT KOWTO M Jla ca JIbp’KaBHU, HaJHALMOHAIHU OpPraHd, MECTHHU BIACTH WIIU
MEXIYyHAPOJHU ITyOIMYHU OpPraHH OT BCSAKa IbpKaBa IO CBETA, BKIIOYUTEIHO HOBOBB3HMKBAIIW IA3apH,
kato [MondorasT Moxke na maBectupa 10 100% OT HETHHUTE CH aKTHBH B IBITOBH M CBBP3aHU C IBITOBE
HMHCTPYMEHTH OT NOJMHBECTUIIMOHEH KJIac.
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[MoadouasT € puHaHCOB IPOAYKT, KolTO BKIItouBa ESG Xapakrepuctukure cbriacHo wieH 8 ot Perinamenra
OTHOCHO OIIOBECTSIBAHETO Ha MH(OPMALHSL. .

B xpas Ha ¢a3zara no nzrpaxaane Ha noptdeiina noprdeitnst Ha [Tlogdonna me nma pesynrar 3a ESG, koiito
€ I0-TOJISIM OT HeroBaTa MHBECTHIIMOHHA CHBKYITHOCT, KOsiTO ce nedunupa kato nunaekc ICE BofA Global
High Yield. [londouapt He MHBECTHpPA B IICHHU KHIDKA ¢ peUTHHT F mm G (M3mon3Baliku METOIONIOTHATA 32
ompenensae Ha pedtwar 3a ESG Ha Amundi). ®a3ara no wmsrpaxmane Ha moptdeitna Ha Ilogdonnma e
MEPUOIBT, B KOWTO MHBECTHPAaME BCHYKH CHOpaHM NApWYHU CPEJCTBA, 3a Ja M3rpaguM moprdeiina Ha
IMondonna. Ta3m ¢aza ciensa ga oTHeMe 2 ceIMMIM, cjeJ KaTO NAaPpUYHHTE CPeACTBA NMOCTHIAT B
cvmeTkarta Ha IToadonnaa u ca Ha pa3noJioikeHHe 3a MHBecTHIMM. Hail-001110 ToBa BKIITOUBA 3aKyIyBaHE Ha
obyuranuy, TUBBPUIK U BAyTHO XEDKUPAHE

ITo Bpeme Ha Ilepuoma 3a peunBectupane pe3yararsT 3a ESG Ha moprdeiina Ha [Toadonaa Moxe na e win
Jla HE € IO-T'0JIAM OT TO3W Ha HETOBATa MHBCCTUIIMOHHA CBBKYITHOCT. B®B Bceku cnyqaﬁ HO}I(I)OH)]'[;T HAMa ga
UHBECTUpPA B LIEHHU KHMXKa ¢ peUTHHT G (U3MON3Baliki METOOJIOTUATA 3a ONpeiessaHe Ha pedTuHr 3a ESG
Ha Amundi). LleHHN KHMXa, YUHTO PEHTHHT € MOHIKeH 10 F- (M3nos3Baiiku METO0IOTHsITa 32 ONpe/essTHe
Ha peitunr 3a ESG ma Amundi), Mmoxe na ce cexpansBar a0 Jlarata nHa magex Ha Ilogdonna. Ilepronst 3a
peuHBecTUpaHe € MepuoAbT ciex (asata mo m3rpaxaane Ha noprdeina Ha [logdonna, nmpe3 KOHTO KbM
noptdeitna Ha [londonna mMoxe na Oble m00aBeH HOB MHCTPYMEHT B PE3yNTaT Ha HAIWYHU MapUYHA
CpPEZCTBA MJIM KOTATO PEIINM JIa CMEHHM HSIKOW MO3UIMY MOPAIH OTPAaHIYCHNUS Ha PUCKA, TTa3apHU ABMKEHHS,
yTpaBJieHNE Ha OTTOBOPHOCTHTE.

[ondouabT MOXeE Jja MHBECTHPA B MHCTPYMEHTH Ha MapUYHHS [1a3ap 3a IIeJIUTe Ha Xa3HaTa |/Wid B cliydyan
Ha HEOJMarompHsATHH Ta3apHU yCIOBHA M JIemO3WTH B KpPeIWTHH WHCTUTYLHH, ACHOMHHHPAHH B €BpO,
OpUTAHCKH JIMPU WM LIATCKU JIOJapH, 33 JIa MOCTHUTHE MHBECTUIMOHHUTE CH 1M /WM 3a LeJuTe Ha
Xa3HaTa W/WIK B ClIy4ail Ha HeOJaronpusTHY Ma3apHH yCIOBHSL.

Cy0doHaspT 1€ ce CTpeMH Ja XeKHpa O0paTHO B €BPO BaJyTHATa CKCIIO3UIIUS OT WHBECTUIMH B
HMHCTPYMEHTH, KOUTO HE Ca JCHOMUHUPAHU B €BPO.

HO}.‘[(i)OH)II)T MOIXKE J1a UTHBECTUPpA 10 30% oT HEeTHUTE CH aKTHBHU B HOBOBB3HUKBAIIIU ITa3apu.

I/IHBCCTI/IL[I/II/ITG Ha cy6(1)0Hz[a MOXC Ja BKJIHOYBAT, HO HC Ca OIpaHUYCHU OO0 HNOAYUHCHHU O6J'II/IFaL[I/II/I,
HNPUOPUTETHU O6J'II/IFaI_[I/II/I, MNPUBUIICTUPOBAHU LICHHU KHWXXA U KOHBEPTUPYCMH LICHHU KHUKA.

WNuBectunnnte Ha [TondoHna Moxke 1a BKIIIOYBAT YCIOBHO KOHBepTHpyeMHu obmuranuu 10 10% oT HeTHuTe
MY aKTHBHU M KOPIOPATUBHU XUOpUIHK obnuraimu 10 20% OT HETHUTE My aKTHBH.

IoadouasT Moxe ma uaBecTUpa 10 20% OT HETHUTE CH AKTHBH B OOJIMTallMU C MMOIJICIKAIIO Ha IIOMCKBAHE
U3IUTAIAHe C MAJekK CIeH JaraTa Ha Majek, IPU YCIOBHE Y€ MIbpBaTa UM JiaTa Ha O0paTHO M3KYyIyBaHE €
Mpe/I JaTaTta Ha TaIeK.

IMagexxsT WK naraTa Ha OOPATHO M3KYMyBaHE [0 MPUHIMUII II€ ChOTBETCTBAT HA JaTara Ha Majexa Ha
cyOdoHpa.

CyO¢oHabsT MOKE J1a U3MI0JI3Ba IEPUBATH 32 HAMAJIIBAHE Ha Pa3JIMuHH PHCKOBE, 32 CPEKTUBHO YIIPABICHHE
Ha nopT¢eiina 1 KaTo HaYMH 32 CIICUeNIBAaHe HA eKCIO3UIMSA KbM Pa3iIMYHN aKTHBH, Ma3apH WM IPUXOIHN
MOTOLIH.

IMoadouasT MOxe chino Taka Aa mHBecTupa 10 10% ot axtusute cu B apyru ITKU n ITKUIILK.

[MondouapT uHTErpupa (HaKTOPUTE 32 YCTOMYMBOCT B HMHBECTHIIMOHHHUSA CH TPOIEC M B3eMa MPEIABHI
OCHOBHUTE HEOJIaronpusTHH Bb3JeUCTBUs. [Ipy MHBECTMpaHEe B MEHHDKbPU HA TPETH CTPaHH TOW B3eMa
npeaBusy OCHOBHUTE He6HaFOHpI/I5[THI/I BLSHCﬁCTBHﬂ OT MHBECTULHHUOHHUTEC PCUHICHHUA 110 OTHOIICHUE Ha
dakropure 3a yCTOHYMBOCT, KaKTO € IIOCOYEHO IO-TIOJPOOHO B pasfen ,,YCTOHYMBO MHBECTHpaHe Ha
IIpocnexra.

Cy6(1)OHI[’I)T CC yIIpaBJIsiBa dKTUBHO, 4 HE CC YIIPABJIsABA IO OTHOIICHUEC Ha CPABHUTCIICH TOKA3aTeII.
I/IHBCCTI/ITOI)I/ITC TpH6Ba Ja “uMaTt npeaByull MOBUIICHUTEC PUCKOBEC OT MHBECTUPAHEC B HOBOBB3HUKBAIIIU
rnazapu, B HICHHU KHUKA OT MOAWMHBCCTUIIUOHECH KJIacC, B 6€3Cp0‘lHI/I 06J'[I/Il"a]_[I/II/I 1 B YCJIOBHO KOHBEPTHUPYCMU

oOnHramnuy, KakTo € W3JI0KEHO B pasnen ,,CrnenuanHu ChOOpaKeHHS OTHOCHO PHUCKA™ B HAYAIOTO HA
Hacrosus [Ipocnekr.
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MUHBecTULMOHHATA
CTpaTerna Hacoysa
WHBECTULUMOHHUTE
peleHmna Bb3
OCHOBA Ha
daKTopu Kato
MHBECTULUMOHHM
Lenn 1N TonepaHc
Ha pu1CcKa.

Kakeu ca cebp3sawyume esieMeHmu Ha UHBECMUYUOHHAMA cmpameaus, U3nosa3edHu
3a u3zbop Ha uUHeecmuyuume 3a MocCMuU2aHe HA BCAKA OM eKos02U4HUMe unau
coyuanHume xapakKkmepucmukKu, Nonyasapu3upaHu om mo3u ¢puHaHcoe npodykm?

Bcuuky neHHM KHIDKA, IbpKaHu B ToAGOH A, oaexaT Ha kputepuute 3a ESG. Tosa ce moctura upes
M3I0JI3BaHETO Ha coOcTBeHaTa MeToaoiiorus Ha Amundi w/uinu undopmanus 3a ESG Ha Tpetu cTpanu.

[MondoHabT IBPBO MpHJIAra MOJUTHKATA 32 H3KIF0UBaHe HAa Amundi, BKJIFOYBAIIA CIICTHUTE MPABUIIA!
— 3aKOHOBH H3KIIFOYCHHS OTHOCHO HPOTHBOPCYHMBH OPBXKHSA (MPOTHBOICXOTHH MHUHH, KAaCETHUYHH
00OMOM, XUMHYCCKU OPBKHS, OMOIOTUIHU OPBKHS U OPBKUSI C O0CTHEH YpaH | Jp.);

— JPY’KECTBa, KOUTO CEPUO3HO M MHOTOKPATHO HAPYIIABAT €MH WM HIKOJKO OT 10-Te npuHIMIA Ha
Global Compact, 6e3 tocToBepHI KOPEKTHBHI MEPKH;

— CEKTOPHUTE M3KIII0YeHUsI Ha rpynata Amundi OTHOCHO BBIJIMIIATA U TIOTIOHA (TIOPOOHOCTH 3a Ta3u
MOJIMTHKA ca Hajau4dHu B OTroBOpHATa MHBECTUIIMOHHA MoauTHKa Ha Amundi, TOCThIIHA Ha yeO caiita

www.amundi.lu).

B kpas Ha (azara no msrpakaane Ha cBost noptdeitn noprdeinsT Ha [Noadonna me uma pezynrar 3a
ESG, xoHiTO € 1o-ToNIsiM OT HEeroBaTa MHBECTHIMOHHA CHBKYITHOCT, KOSTO ce JeUHUpa KaTO HHACKC
ICE BofA Global High Yield. IlondonasT He mHBecTHpa B IeHHH KHIDKA ¢ pedtmar F wm G
(M3mOI3BaKN METOOIOTHATA 32 onpeAeissHe Ha peiituar 32 ESG Ha Amundi).

ITo Bpeme Ha Ilepuona 3a pemaBecTupane pe3yntarsT 32 ESG Ha moprdeiina Ha [Tondonma Moxe na e
W 113 He € TI0-TOJISIM OT TO3M Ha HeroBaTa MHBECTHLIMOHHA CHBKYITHOCT.

Kpurepumnre 3a ESG na Iloadonaa ce npunarar 3a oHe:

* 90% oT akuuuTe, U3JAACHU OT TOJIEMH JPY>KECTBA 32 KAMUTAIU3alUsl B Pa3BUTH IbPKABU; IBITOBH
[ICHHH KHW)Xa, WHCTPYMCHTH Ha MApUYHUS Ta3ap ¢ KPEOUTCH PEHTHHT OT WHBECTHIIMOHEH KJac;
U CYBEPEHEH IIBJIT, U3JaJICH OT Pa3BUTHTE IbPIKABH;

* 75% OT akuMuTe, U3AAACHHA OT TOJIEMH JIPYKECTBA 3a KAIIUTAIN3AILUS B IBPKABH C HOBOBH3HUKBAIII
nasapy; akiuu, W3JaJIcHH OT JPYXKECTBA C MajKa M CPelHa KaluTalu3alus BbB BCSIKA [IbPIKABa,
JUBJITOBH IIEHHU KHUKA ¥ HHCTPYMEHTH HA MIAPUYHUS 11a3ap ¢ KPEAUTCH PEUTHHT 32 BUCOKA JIOXO/IHOCT;
U CyBEpEeHEH JIbJIT, N3/3JICH OT JbP>KaBH C HOBOBB3HUKBAIIH 1a3apH.

Bwrpeku ToBa HHBECTUTOPUTE CIIEBA J1a OObPHAT BHUMAHHUE, Y€ MOXKE J]a HE € MPAKTHIECKN Bh3MOXKHO
na ce u3Bbpim ananu3 Ha ESG B Opoii, B O1M30CT 10 HapUYHU CPENICTBA, HAKOU JIEPUBATH U HIKOH
CXeMH 3a KOJIEKTMBHO WHBECTHpaHE, IO CBIIUTE CTAaHAAPTH, KAaKTO IpU JAPYTHTE HHBECTHIIMU.
MetononorusTa 3a u3uucisaBade Ha ESG HAMa 1a BKITIOUBA TE3U IIEHHU KHIDKA, KOUTO HAMAT PEUTHHT
3a ESG, Huto napu B Opoii, B 6IM30CT /10 TAPUYHU CPEJICTBA, HAKOM AEPUBATH M HAKOM KOJEKTUBHH
MHBECTULUOHHU CXEMH.

OcBeH TOBa, KaTo ce UMa NMPEIBUA MUHUMAIHUAT aHTQXKUMEHT OT 5% OT yCTOWYMBUTE MHBECTULIUHU 32
YCTOWYMBH MHBECTHUIMHU C €KOJIOTMYHA e, [londoHabT MHBECTHpA B APYXKECTBAa 32 WHBECTHPAHE,
CUYHTaHM 32 ,,Hali-100pH U3MBIHUTENN “, KOTaTO CE BH3ION3BAaT OT Hail-1oOpaTa oneHka B Tom TpH (A, B
mwm C ot ckana 3a oneHka oT A 10 G) B cBOsI CEKTOp 3a MOHE €IWH MaTepHajJeH EKOJOTHYEH HIIH
conuaineH GpaxTop.

Kakve e noemusm muHumasneH npoyeHm 3a HaAmMmanAedaHe HA obxeama Ha
uHeecmuyuume, Koumo ce e3emam npedeud npedu npuna2zaHemo HaA masu
UHeeCMmuyuoHHa cmpameeun?

Hsma moet munuMasieH nporent 3a [Toadonma.
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Dob6purte
ynpaB/ieHCKHU
NpPaKTUKK
BK/IOYBAT
CTabunHu
yrnpaBieHCKM
CTPYKTYpW,
B3aMMOOTHOLIEHMNA
CbC CAYKUTENNTE,
Bb3Harpa)kaeHue
Ha nepcoHana u
cnasBaHe Ha
JAaHBYHOTO
3aKOHOaTeNCTBO.

0

PasnpepaeneHuero
Ha aKTUBUTE
onucea gAana Ha
MHBECTULMNTE B
KOHKPETHU aKTUBU.

Kakea e nonumukama 3a oyeHseaHe Ha 0obpume ynpasneHCKU NPAKMUKU Ha

dpyxcecmeama, 8 Koumo ce uHeecmupa?

Hue pazunrame Ha Meronosorusra 3a oneHka Ha ESG Ha Amundi. Ouenkara Ha ESG na Amundi ce 6a3upa
Ha pamKka 3a coOcTBeH aHainu3 Ha ESG, kosito B3ema npensuy 38 o0y 1 ciennpryHy 32 CEKTOpa KPUTEPHH,
BKJIFOYMTETIHO KPUTEPUUTE 32 yIpaBlieHHe. B yIpaBiIeHCKOTO U3MEpEHHEe HUE OLICHSBaMe CIIOCOOHOCTTA Ha
eMHUTEHTA J]a OCHT'YpH e(EKTHBHA KOPIOPATHBHA YNPAaBJICHCKA paMKa, KOATO Jla TapaHTHpa, 4e TOH Ie
M3IIBJIHK JBJITOCPOYHHUTE CU LeH (Hamp. rapaHTHpaHe Ha CTOHHOCTTA HA EMHTEHTA B IBJITOCPOYCH IUIaH).
PasriexxnaHuTe MOJKPUTEPHH 3a YIPABICHUE ca: CTPYKTYpa Ha Oopa, OMT M KOHTPOJI, Bh3HArPaXKICHHE,
npaBa Ha aKLHOHEPUTE, ETHKA, JaHBYHU NPAKTHKU U cTparerus 3a ESG.

Ckanata 3a pefituar 3a ESG mHa Amundi cpabppxka cegem kiaca B nuamna3oH oT A 10 G, kpaero A e Haii-
nobpust, a G — Hail-nommsT peiituar. Komnanuute ¢ peiituar G He ce jomyckar B Hamiara cdepa Ha
WHBECTHPAHE.

Beuukn kopriopaTuBHH 1IEHHHM KHIDKA (akuuu, oOJIMralvu, JIEpHBaTH C €IHO JMIe, OOPCOBO THPryBaHU
¢onnose (bT®P) 3a akuum W neHHW KHIKA ¢ (QUKcHpaH aoxoJ, cBbp3anu ¢ ESG), BkimoyeHn
B MHBECTUIMOHHUTE MOPT(QEIIIN, ca OLEHEHH 10 OTHOLIEHHE Ha JOOpHUTE YNPABICHCKH NPAKTHKH, KaTo
€ MPWIOXKEH HOPMaTHBEH CKPUHUHT cIIpsMO IpuHIuUnuTe Ha ['mobannus norosop Ha OOH (I'/] na OOH) 3a
cbhoTBeTHHS eMUTEHT. OlleHKaTa ce M3BbpIIBa Ha TeKyla 06a3za. Komucusra no peritunru 3a ESG na Amundi
BCEKU Mecel] Iperiexa CIUCbUUTE ¢ ApykecTBa, Hapymasamu ['J[ nva OOH, xoeto Boau 10 MOHWXKABaHE
Ha pedituara 10 G. OTTEerIsIHETO Ha MHBECTHIMM OT IICHHHW KHIDKA, YMWTO PEHTHHT € MOoHMmXeH 10 G, ce
M3BBPIIBA I10 MOpa3dupaHe B pamkuTe Ha 90 AHU.

[Monurtukara 3a ynpasienue Ha Amundi (aHraXHpaHOCT U TJIACyBaHE), CBbP3aHa C YIPABICHUETO, JOIbIIBA
TO3H MOJXOA.

KakBo e pasnpeaeneHUeTo Ha aKTUBUTE, NJIAHMPAHO 3a TO3M GUHAHCOB NPOAYKT?

Hait-manko 75% ot nHBecTuIMuTe Ha oA OH A 11 ObIAT H3MOI3BAaHH 3a TOCTUTAaHE Ha €KOJIOTHYHHUTE
WIA CONHATHUTE XapaKTePHCTHUKH, HAChPYABAHM OT MOA(OHIA, B CHOTBETCTBHE CBHC 3aTBIDKUTCITHHTE
€JIEMEHTH Ha WHBECTHIIMOHHATA CTPATETHSL.
OcBeH ToBa MOA(GOHIBT Ce aHTAXHWpa Ja MMa MHHAMYM 5% yCTOHYMBH MHBECTHIIMH, KaKTO € ITOKa3aHO
B Tabnuiara no-gony. MHBectuumure, chodpasenu ¢ apyru E/S xapakrepuctuku (#1B), mie npeacrapisiBat
pa3nukata MeXIy ACUCTBUTETHHSA A HAa WHBECTHLHHUTE, CHOOPAa3eHH C EKOJOTHYHH WM COIHATIHH
XapakTepucTuky (#1) u geicTBUTETHUS I Ha YCTOWYMBY HHBeCTULIUU (#1A).
[Tnanupanata 4act OT APYIM €KOJOTMYHM WHBECTHLMH IpEACTaBisiBAa MUHUMYM 5% (1) W Moxe na ce
MPOMEHH KaTo JICHCTBUTEIHUTE MPOIIOPIIMU Ha 0OBBP3aHU C TAKCOHOMUSITA U/UITU COL[MAITHOTO HHBECTUPAHE.
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JerHocTuTe,
00BBp3aHU C
TaKCOHOMMSTA,

ce n3passBaT KaTo
ST OT:

— 060poT, oTpasnABaLy,
JAena Ha npuxoauTe
OT EKOIOTUYHM
OeHOCTM Ha
Apy)KecTBaTa 3a
WHBECTUPaHe

— Kanutanosu
pa3xoaum (CapEx),
noKa3ssalliy 3eneHuTe
NHBECTULNN,
HanpaBeHW oT
ApYy’KecTsaTa, B
KOWUTO Ce MHBECTMPa,
Hanpumep 3a
npeMmmnHaBaHe Kbm
3e/1eHa MIKOHOMMKaA.

— onepaTuBHUTE
pasxoam (OpEx),
0oTpasABaLLm
3e/eHuTe
onepaTtuBHMU
[ENHOCTU Ha
ApyKecTBaTa 3a
MHBECTUPAHE.

#1A YcToitumsu

Mus. 5%

#1B [pyru E/S xapaKkTepucTuku
MHBecTMummn

#2 [pyrm
Make. 25%

CbobpaszeHu ¢ TakcoHoOMMATa

#1 CbobpaseHn c E/S xapaKTepUCTUKMUTE BK/OUYBA MHBECTULIMMTE Ha GUHAHCOBUA NMPOAYKT, U3MOA3BaHM 33 NOCTUraHe
Ha EKO/IOTUYHUTE MU COLIMANIHUTE XapPaKTEPUCTUKU, NONYAAPU3UPAHN OT GUHAHCOBUA NMPOAYKT.
#2 [lpyru BKNOYBA OCTaHANTE UHBECTULMMN HA GUHAHCOBUA NPOAYKT, KOUTO He Ca CbOBPaA3EHN HUTO C EKONIOTUYHUTE

UAN COUUANHUTE XapPaKTEPUCTUKN, HUTO Ca KBaﬂVId)VILI,VIpaHVI KaTo yCTOl‘/‘NMBVI WHBECTULUMNN.

KateropunTta #1 CbobpaseHu c E/S xapakTepuctmkute o6xBalLa:

— MopxateropuaTa #1A YcToiiumBm 06xBalLa YCTONUMBUTE MHBECTULMM C EKONOTUYHWN MU COLMANHN LENN.
—MNopxateropuaTa #1B [pyrun E/S xapakTepucTmkm o6xsala MHBECTULMUTE, CbOBPA3EHN C EKOIOTUYHUTE UK

COLMANHUTE XapaKTEPUCTUKM, KOUTO HE ce KBaNNUdULMPAT KaTo YCTOWUMBU MHBECTULNN.

Kak u3nonszeaHemo Ha depueamu nocmuea eKosnocu4yHuUme uanau coyuasHume

XapaKkmepucmuKu, peknamupaHu om ¢puHaHcosusa npodykm?

I[epI/IBaTI/ITe HE CC€ HU3NOJ3BAT 3a IMOCTUTaHC HA CKOJOTHYHHUTC W COLHUATHUTC XapaKTECPUCTUKU,

nonyJsipusupanu ot [loadonna.

[0 KakBa MMHMMANHA cTeneH YCTOD’I‘IMBMTE UHBECTULUU C €KOJZIONNYHa uen ca

cbobpaseHn ¢ TakcoHomunATa Ha EC?

Kem momenta I[londoHIbT HAMA MHUHHMATCH AHTRKAMEHT 32 YCTOWYMBH WHBECTHIMH C
€KOJIOTHYHA T1eJT, choOpaszenn ¢ TakcoHoMmusITa Ha EC. KbM Momenta IToadoHABT HIMa MUHUMAJIEH
AQHFQKUMEHT 32 YCTOWYMBU WHBECTHLMHM C €KOJOTMYHA e, choOpazeHH ¢ TakcoHomusita Ha EC.
HO}I(bOH[['])T HC C€ aHT'aXurpa Ja rpaByu CbOTBETCTBAIIU HA TAKCOHOMUATA MHBCCTUIIUN B U3KOIIA€MU I'a30B€
I/I/I/IJ'II/I AApE€Ha CHCPICTUKA, KAKTO € UIIIOCTPHUPAHO I1O-A0J1Y. B’preKI/I TOBAa, KaToO 4aCT OT UHBCCTUIITMOHHATAa
CcTparerus, TOH MOXKe Jla UHBCCTUpA B JPYKECTBA, KOUTO CHINO Ca aKTUBHU B TC3U OTPACJIU. Takusa

HWHBCCTUIIMHU MOTaT aa 6’I>Z[aT WJIK Ja HE 6’LHaT C'I)O6pa3€HI/I C TaKCOHOMMUSATA.

HNuBectupa U (UHAHCOBHUSAT NMPOAYKT B JeHHOCTH, CBbP3aHU C

H3KOMMAaeMUTE ra3oBu ropuBa u/Man siApeHaTa CHEPreTuKa, KOMTO Ca

B ChOTBETCTBHE ¢ TaKcOHOMUsATA Ha EC3?
] Ja:
[ B u3komaemuTe ra3oBu roprBa

[ B simpeHata eHepreTHka
He

8 JleiimocTHTE, CBBP3aHU C M3KOIIAEMHTE Ta30BU TOPUBA H SAPEHATA EHEPTETHKA, IIe OBJAT B ChOTBETCTBUE C TaKcOHOMHUsTa Ha EC
caMo KOraro JONPUHACST 32 OrpaHHYaBaHe Ha U3AMEHEHHETO Ha KITMMaTa (,,cCMeK4aBaHe Ha M3MEHEHHETO Ha KIMMara‘®) i He HaHaCsT
3HAYMTEJHU BpelIy Ha HHUKOS OT uenute Ha takcoHomusita Ha EC. [IbiaHMTE KpUTEpHH 32 MKOHOMHYECKH JIEHHOCTH, CBBP3aHH C
M3KOMAeMHTE Ta30BH FOPHBA U sApEHATa CHEPreTHKa, KOUTO OTroBapsAT Ha TakcoHomusta Ha EC, ca onpenencuu B Jlenerupan
pernament (EC) 2022/1214 na Komucusta.
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AKTUBMpaLwWmTe
AenHocTn
ONPEKTHO
NMo3BO/ABAT Ha
Apyrv aenHocTn aa
MMaT 3HauUuTeneH
npuHoc 3a
€KoJIorMyHa Len.
MpexopHute
LEeNHOCTH ca
AenHocTu, Npun
KOMTO BCe oLe

He Ca Ha/INYHMU
anTepHaTMBM 3a
HWCKW BbFNEPOLHU
€MUCUK, HO cpes,
apyrvte Te
npuTeXKaBaT HMBa
Ha eMUcUn Ha
NnapHMKOBM rasose,
CbOTBETCTBALLM Ha
Hali-gobpute
pesynTtaTu.

/leeme zpagpuku no-oony noxazeam 6 3e1eHO MUHUMAIHUA RPOUEHM UHGECMUUUU, KOUMO
cvomeemcmeam ha maxconomuama na EC. Tvii kamo nama nooxooawa memooonozus 3a
onpeoensne HA CHLOMEEHICHIGUENO C MAKCOHOMUAMA HA CYBepeHHume oOauzayuu*, nvpeama
zpaguka noKazea CvLOMEEMCmeUenmo ¢ MAKCOHOMUAMA 68 6PB3KA C GCUUKU UHBECMUUUU HA
¢unancosus npodykm, GKIIOUUMETIHO CY8EPEHHUme 001uzayuu, 00Kamo emopama zpagpuka
NOKA36a CHOMEENICHGUENO C MAKCOHOMUAMA CAMO MO OMHOWIEHUEe HA UHEECHUUUUME 616
dunancosun npodykm, paznuunu om cyéepennume 001uzayuu.

1. CbOTBETCTBME C TAKCOHOMMATA Ha
MHBECTULMM, BKNIOUMTENHO CyBEPEHHU
ob6auraumm*

2. CbOTBETCTBME C TAKCOHOMMATA Ha
MHBECTULMM C U3KJIIOUYEHUE Ha CyBEPEHHUTE
obauraunun*

B CbobpaseHu ¢ 0%
TaKCoOHOMMATA
(6e3 n3konaemu rasose
1 AApeHa eHepreTmKa)

B CbobpaseHun ¢ 0%
TakcoHoMMsATa
(6e3 n3konaemu rasose
W AAPEeHa eHepreTmka)

HecbobpaseHu ¢
TaKCcoOHOMMATa

HecbobpaseHu ¢
TakcoHoMMSATa

0,
100% 100%

Taswu rpaduka npeactasnasa 90% ot obwmTe MHBECTULUM**

* 3a yenume nHa me3su epaghuxu ,, cygepenHume obaueayuu “ ce CobCmosim om CUUKU CYEEPEHHU eKCNO3UYUU
** Tozu npoyenm e yucmo UHOUKAMUGEH U MOJice 0d 6apupd.

Kakbe e MuHumanHuam O0AA HA uHeecmuyuume 8 npexoOHU U aKmueupauwju
deliHocmu?

HO,Z[('I)OH,II’LT HAMAa MUHUMAJIEH O4J1 HA THBECTUPAHE B IPEXOHU WIIN aKTUBUPAIIA HeﬁHOCTH.
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F ol F.A4

ca
yCTONYMBHU
MHBECTULMK C
€KOo/IorMYHa uen,
KOMTO He B3emat
npeasup,
Kputepuute 3a
€KO0/I0rMYHOo
yCTONYMBHU
MKOHOMMYECKM
AEeMHOCTU CbriacHo
TakcoHomusATa Ha EC.

Y
o/

A

PedepeHTHUTE
6eHumapKoBe
Ca UHAEKCH 33
n3mepBaHe Lanu
dUHaHCcOBUAT
NPOAYKT nocTura
€KOoNIornYHUTE
WU COLManHUTe
XapaKTePUCTUKH,
KOUTO
nonynsapusunpa.

KaKbB € MUHMMANHUAT AAN HA YCTOMUYNBUTE MHBECTULIUM C €KOZIOTUYHA uen,
KOMUTO He ca B CbOTBETCTBUE C TaKCOHOMMUATA Ha EC?

HOH(I)OH,H'I)T me MMa MHUHHUMAJICH aHIra’)KUMMCHT OT 5% ot yCTOﬁ‘IHBHTG HHBCCTUIIMH 3a YCTOﬁqHBH
HWHBCCTUIIUHN C €KOJIOTMYHA LEJI, KAKTO € IIOCOYCHO B TOBA NPUIIOKCHUEC, KAaTO HAMA Jla C€ aHraxxupa €
TSXHOTO ChOTBETCTBHUE ¢ TakcoHOMUATa Ha EC.

KaKbB € MUMHMMANHUAT AAN HA COLMUAHO YCTOMUMBUTE MHBECTULUKN?

[MoadouabT HAMA onpe/esieH MUHUMAJICH JIsUI.

KakBu nHBecTMLUM ca BKAOUYEHU B ,,#2 [lpyru“, KakBa e Luenta um 1 ganam nma
HAKAKBU MUHUMAIHUN €KOJIOTMYHU UM COLMAIHU NpeanasHU MepKu?

B ,#2 Jlpyru“ ca BKJIIOYEHH MapUYHH CPEICTBA W HHCTPYMEHTH O€3 peHTHHT 3a LenuTe Ha
YIPaBJIEHUETO HA PUCKA OT JIMKBUIHOCT U nopTdeiina. MHcTpyMeHTH 0e3 peiTHHT MOjKe Jla BKIIIOUBAT
" IICHHU KHHXXA, 3a KOUTO JaHHUTC, HeO6XOZ[I/lMI/I 3a UBMCPBAHC Ha [lO6l/IBaHeT0 Ha €KOJIOT'MYHHU UJIH
COIIMAIHU XapaKTCPUCTUKU, HC Ca HAJTUYHU.

[lanu KOHKpeTeH MHAEKC e onpepaeneH Kato pedpepeHTeH 6eHUMAaPpK, 3a Aa ce
onpeaenu Aanu To3m GpMHaAHCOB NPOAYKT e Cbobpas3eH C eKoNorMuHuTe n/unm
COLMANIHUTE XapaKTePUCTUKU, KOUTO Nonynsapusmnpa?

To3u nmoadoHa HAMA ONpenereH KOHKPETeH HHAEKC KaTo pedepeHTeH OeHUMapK, 3a Jla e ONpeaeIn
Jlali TO31 (PMHAHCOB NPOJYKT € ChOOPa3eH C EKOJOTMIHUTE, UM COLIMAIHUTE XapaKTEPUCTHKH, KOUTO
HOMYJISIPU3HPA.

Kak pegpepenmnuam oOeHumapKk HEnpeKvCHAMO CbOMEEMCMEa HA 6CAKA OM

€KoJlocuiHume uju couuaiinume XapakmepucmuKkKu, RnOnyjaapusupanu om

dunancosusn npodykm?

Hama

Kak o0a ce ocucypu cvomeemcmeue HaA UHBECMUUUOHHAMA CHIpAMeEUs C
MEMOO00102UuAma Ha UHOEKca Ha NOCMOoARNA 0a3za?

Hsama

Ilo Kaxkvé Hauun onpedenenusm UHOEKC ce Pa3iuiaea om CbOmeemHus oouupen
nazapen unoexkc?

Hsama
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Kvoe mooce 0a ce namepu memooonozuama, u3non3zeana 3a U3YUCAAGAHEMO HA
onpeoenenusn unoekc?

Hsama

Kbae mora ga Hamepa noBeye KOHKpeTHa UHGOpMaLMA 33 NPOAYKTA OHNANH?

; MNoseue KOHKpeTHa MHPOPMaLMA 3a NPOAYKTa MOXKeTe Aa HamepuTe Ha yeb calita:
www.amundi.lu
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OMbHUTE/THA
AHOOPMALLKIA 3A
AHCTPYMEHTM

Hape>gaHus 3a 3anucBaHe, NOBTOPHO KynyBaHe 1 06paTHO U3KynyBaHe, KakTo 1
M3nJawWaHns Ha 40X0AMN OT NOBTOPHMU KynyBaHUs U 06paTHU U3KynyBaHuUs
(Aupekmusa (EC) 2019/1160, 4. 1 (4), 3ameHAW, 4. 92, m. 1 (a) u (6))

AKUMOHEpUTe, MHBECTUPALLM 4Ype3 AMCTPUOYTOp, areHT Wau Apyr nocpeaHuk, Tpsbsa aa
MoAaBaT BCUYKM MCKAHMSA 33 CAE/IKN Ype3 CBOS MOCPEAHUK.

3a MHBECTUTOPM, KOWUTO OCHLLECTBABAT CTOMAHCKa AeMHOCT AMPEKTHO C WUHBECTULMOHHOTO
ApyxectBo c npomeHans kanutan (MAMK), nogpobHa nHdopmaL s OTHOCHO HapeXaaHuATa 3a
3anucBaHe, NOBTOPHO KynyBaHe W 06paTHO M3KymnyBaHe, KaKTO M OTHOCHO M3MallaHMsATa Ha
AOXOAM OT NOBTOPHM KynyBaHMsA 1 06paTHW M3KYMyBaHWA, MOXeTe ja HaMepuTe B MpocneKkTa.

JonbaHUTeNHa WHPOpMaLUs e Ha/lMyHa B MpOCMNeKkTa, KOWTO € AOCTbMEeH Ha ajpec:
www.amundi.lu/amundi- funds

MNMpaBa Ha nHBecTUTOpa
(Jupexkmusa (EC) 2019/1160, 4. 1 (4), 3ameHAW, 4A. 92, M. 1 (8))

Bcnuku MHBECTUTOPU C€ BH3MNO/13BAT OT PaBHOMOCTaBEHO OTHOWEHNE bes I'IpeCIDEPEHU,VIVI n 6es
npegoctaBdaHe Ha CI'IGLWI(I)VILIHVI MKOHOMMYECKM obnaru Ha OTAE/IHN UHBECTUTOPU NN TPpynn
MHBECTUTOPMU.

Ha obwu cvbpanus Ha MATMK Bceku MputexaTten Ha AA/710BE MMa NPABO HA € MH r/1ac 3a BCEKU
npuTexasaH uan Jan. MpuTtexaten Ha AsnoBe Ha Bcekn KoHkpeTeH Cybdona nam Knac we nma
npaBo, Ha BCAKO OTAeHO cbbpaHue Ha MpuTtexaTennTe Ha agsnose Ha To3m CybdoHa nam Knac,
Ha eAuH rfac 3a Bceku nputexasaH usa Asa Ha T1o3n CybdoHa wmam Knac. B cnyyan Ha
CbBMECTHO NpuTeXaHWe, CaMo MbPBUAT LUTUpPaH [puTexarten Ha AS10Be MOXe Aa r1acyBsa.

NANK HacouBa BHMMaHMETO Ha MHBECTUTOPUTE KbM GaKTa, Ye BCEKM UHBECTUTOP Lie MOoXe
CamMoO M3USI0 Aa YNPaXxHsBa MHBECTUTOPCKUTE cu npaBa gupektHo kbM UAMK, ocobeHo
NnpaBoTO Za y4acTBa B 06WW,0TO cbbpaHMe Ha NpuTexaTesnTe Ha AS/10Be, aKo Ce e perncTpupan
CaM 1 OT CBOe UMe B perncrtbpa Ha nputexaTenuTte Ha ganose B NATMK. B cayvanTte, korato
nHBeCTUTOPBHT MHBecTMpa B NATK upes nocpegHuk, konTo nHeectmpa B UAMK oT cBoe UMe, HO
3a CMeTKa Ha MHBECTUTOPA, MHBECTUTOPBT He BMHAIM LLe MOXe AMPEKTHO Ja YNpaXKHABa HAKOM
npaea Ha nputexaTen Ha ganose B NATMK. CbBeTBaMe MHBECTUTOPUTE Aa Ce KOHCyATMpaT
OTHOCHO npaBaTa Cu.

JonbaHnTeNHa WHPOpMaLMs e HajaMyHa B MPOCMeKTa, KOWTO e JOCTbMeH Ha ajpec:


http://www.amundi.lu/amundi-funds
http://www.amundi.lu/amundi-funds

www.amundi.lu/amundi- funds

Peslome Ha npaBaTa Ha WHBECTUTOPA CbIAACHO uYA. 4 (3) OoT PernameHta OTHOCHO
TpaHCrpaHWyHaTa AncTpnbyuums Ha doHaoBe e Cbl,0 HaJINYHO TyK:
https://about.amundi.com/Metanav- Footer/Footer/Quick-Links/Legal-documentation

OTroBop Ha onaakBaHus
(Jupexmusa (EC) 2019/1160, 4. 1 (4), 3ameHAW, 4A. 92, M. 1 (8))

AKLMOHepUTe, MHBECTUPALLLMW Ype3 AUCTPUOYTOP, areHT UK ApYr NOCPeAHNK, KOUTO UCKaT Aa
noAazaT onJiakBaHe, CBbp3aHo ¢ paboTaTa Ha doHAa, TpsAbBa Aa ce CBBPXKAT CbC CBOS
nocpeAHuK.

Bcsiko nnue, koeTo xenae ga nosyyv noseve nibopmaums otHocHo MAMK nam aa nogage
onnakBaHe oTHOcHO paboTaTta Ha NATK, Tpabsa Aa ce CBbpXe CbC CYXUTENs No
cboTBeTCcTBMETO Ha Amundi Luxembourg S.A., 5, Allée Scheffer, L-2520 Luxembourg.
YNpaBasBal0TO 4PYXECTBO € Cb343/10 noanTMKa  3a obpaboTBaHe

Ha OMNaKBaHWA OT K/JUEHTH, KOATO Moxeaa 6bae
HamepeHa  Ha agpec https://www.amundi.lu/professional/Common-Content/Juridique-
Compliance/Informations- reglementaires/Amundi-Lux-Docs-dedies/Amundi-Luxembourg.

HanuuHocTt Ha uH$opmaLuA 1 JoKyMeHTU 3a GoHAA
(Jupexmusa (EC) 2019/1160, 4. 1 (4), 3ameHAU, 4A. 92, M. 1 (2))

AKLMOHEpUTe, MHBECTMPALL M Ype3 AUCTPUOYTOP, areHT UK APYT NOCPEAHUK, MOraT CbLo Aa
noAaBaT 3asBKW 33 MHPOPMALMA U JOKYMEHTaL M Ype3 CBOS MOCPEAHMK.

Konusi Ha YcTaBa, Tekywmsa MNpocnekT n nocaefHUTe GUHAHCOBM OTUYETH Le 6bAAT U3NpaTeHN
6e3n1aTHO Ha BCEKM aKLMOHEp C NpeAnoyYnTaHve 33 e/IeKTPOHHO U3MpallaHe, KaTo KonuaTta
moraT a 6baaT nonyyeHn 6e3nnaTHO OT BCAKO vLe B cegannweto Ha MAMK.

Te ca HaNMYHK — 3aeAHO C Hal-HoBUS HaanveH KW u Hali-HOBUTE LieHU 3a emucKsi, MpoAax6a,
MOBTOPHO KymnyBaHe W/AM 0OpaTHO W3KynNyBaHe Ha AA/l0BeTe, OHMAWH Ha ajpec:
www.amundi.lu/amundi-funds



http://www.amundi.lu/amundi-funds
http://www.amundi.lu/amundi-funds
https://about.amundi.com/Metanav-Footer/Footer/Quick-Links/Legal-documentation
https://about.amundi.com/Metanav-Footer/Footer/Quick-Links/Legal-documentation
https://www.amundi.lu/professional/Common-Content/Juridique-Compliance/Informations-reglementaires/Amundi-Lux-Docs-dedies/Amundi-Luxembourg
https://www.amundi.lu/professional/Common-Content/Juridique-Compliance/Informations-reglementaires/Amundi-Lux-Docs-dedies/Amundi-Luxembourg
https://www.amundi.lu/professional/Common-Content/Juridique-Compliance/Informations-reglementaires/Amundi-Lux-Docs-dedies/Amundi-Luxembourg
http://www.amundi.lu/amundi-funds
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