OcHoBeH UH(hopMaUMOHEH AOKYMEHT

Llen

GAM

Investments

Hactoswmar gokymeHT By npencraBa ocHoBHaTa uHgopMaumsa 3a TO3M MHBECTMLMOHEH MpoayKT. ToBa He e peknameH matepuvan. WHdopmaumsata ce
M3nckBa OT 3akoHa, 3a Aa Bu nomorHe aa pasbepere ecTtecTBOTO, pUCKOBETE, pasxoauTe, NoTeHUmaniHuTe nedanbu un 3arybu ot To3u NpoaykT u aa Bu

noanomMorHe ga ro cpaBHUTE C Opyru NnpoayKTu.

MpogykTt

KakbB e To3u npoaykT?

Tun

MpoaykTbT e asn ot noacdoHa Emerging Markets Equity (MoadoHabT) Ha
GAM Multistock (Imo6aneH dcoHa), société d'investissement a capital
variable" (SICAV), n nma paspelueHue KaTto npeanpusTMe 3a KONeKTUBHO
MHBECTUPaHe B NPexBbpnumMm ueHHn kHka (MKWUIMLK) cbrnacHo Yact | Ha
3akoHa oT 17 gekemBpu 2010 . OTHOCHO NpeAnpPUATUATa 3a KONEKTUBHO
nHBecTupaHe (3akoHbT o1 2010 1n).

Cpok

doHabT HAMa aaTta Ha nagex. PoHabT Moxe Aa Gbfe 3aTBOPEH CbITNACHO
yCNnoBUsiTa, MOCOYEHM B MpocnekTa.

LUenn
Llen Ha UHBeCcTUUUATa

Llenta Ha noadoHaa (,poHAa”) € nocTUraHeTo Ha  AbMArOCPOYHO
yBenuMyaBaHe Ha kanuTana. 3a Tasu uen (hoHALT MHBECTUpa B noadpaHu
aKUMM Ha KOMNaHWK OT pa3BMBaLLUTE Ce MKOHOMMKU.

WHBeCcTULMOHHA NONUTUKa

doHABLT MHBeCTUpa Haw-manko 70% OT akTMBMTE CM B KOMNaHuM OT
CTpaHuTe C pasBuBalla Ce WKOHOMMKa. POHOBT MOXe Aa MHBecTUpa
OVPEKTHO B KuTalckn A-akumm 4pes nporpamara 3a Bpb3ka mexay 6opcute
B LaHxan, WbHmKBH 1 XoHkoHr (Nporpama Shanghai-Hong Kong Stock
Connect cbotBeTHo Shenzhen Hong Kong Stock Connect). Morat na
©Obaar HaTpynaHu U MHBECTULMM B kuTarickv B n H akumn.

PoHABT MOXe da M3MnonsBa CroXHW (UHAHCOBM WMHCTPYMEHTWU, 3a Aa
XeMKvpa aktuBuTe Ha oHAa M [a ce Bb3non3sa OT obeljasalim
MHBECTULMN. Te3n MHCTPYMEHTU OCUrypsiBaT AOMbIHUTENEH NMUBLPUMK W
no TO3M HayuMH MoraT fda MpPemecTAT akTMBuTe Ha oHAA 3HaAYUTENHO
Harope unv Hagony.

POHABLT HacbpyaBa €KOMOTMYHM W/MMKM  COUMAnHW XapakTepuCTUKM B
cboTBeTCTBME C uneH 8 ot PernameHT (EC) 2019/2088 (,SFDR), HO He ce
CTPEMM KbM YCTOWYMBU UHBECTULIN.

®oHObT ce ynpasnsiBa akTUBHO ¢ no3osaBaHe Ha MSCI Emerging Markets
Index (,BeHumapk nHAekc"), Thil kaTo ro M3nonssa B CbOTBETHATa BanyTa
3a LennTe Ha cpaBHeHWe Ha edeKTnBHOCTTa. beHumapk nHaekca obadve He
ce u3nonsea 3a onpefensiHe Ha cbcTaBa Ha nopTdeinna Ha doHaa unu
KaTo Len 3a edeKkTUBHOCT, a (OHABLT MOXe [a MHBECTMpa CamO B LIEHHU
KHWUXa, KOUTO He ca BKMoYeHn B GeHYMapk nHaekca.

MonuTtuka 3a KNac akuuu:

PoHabT npegnara pasnuyHyW Kracose pAsanose. Te ce pasnuyasar no
pa3mep Ha KOMMUCUOHAaTa, pasMep Ha MUHUMarnHaTa BHOCKa, U3MNof3BaHeTo
Ha nevan6ute unu npodwmna Ha uHBecTuTOpUTE.

MevanbuTe ce penHBecTUparT B krnaca AsinoBse.

O6paboTka Ha aboHaMeHT U NOPBbYKM 3a 06pPaTHO U3KyNyBaHe
WHBecTuTOpUTE MOraT ga 3akynyBaT wnu npopasaT AsnoBe oOT doHaa
BCeku paboTeH fAeH Ha GaHkuTe B JllokceMBypr.

LleneBn nHBeCTUTOP Ha ApPEOHO

®OHOBLT € Haco4YeH KbM YaCTHU KIUEHTW, NPOhecUoHanHW KIUMEHTU W
[OMNYCTUMU KOHTPAreHTW, KOUTO Ce CTPEMSIT KbM LSNOCTHO HaTpynBaHe Ha
aKTMBU U Ce CTPEMSIT KbM CPEOHOCPOYEH MHBECTULIMOHEH XOPU3OHT. To3u
HOHA, € HAaco4YeH KbM WMHBECTUTOPWU C OCHOBHW MO3HAHWS UMM OMUT BbB
dunHaHCOBUTE NPOAYKTW. VIHBECTUTOPBLT € roToB Aa MoHece (UHAHCOBU
3arybu 1 ce oTkasBa OT KanuTanoBu rapaHuum.

HOenosutap

BaHka penosutap e State Street Bank International GmbH, Luxembourg
Branch, 49, Avenue J.F. Kennedy, L-1855 JTiokcembypr.

OonbnHutenHa nHdpopmaums

BwxTe paspena Jpyra BaxHa nHgopmaums“ no-gony.

Camo ako He e onpegeneHo ApYro B HAaCTOSALLMA AOKYMEHT, BCUYKU SyMU U
n3pasu, AedUHMpaHK B akTyanHus npocnekT Ha ®doHAaa, uMaT CbLIOTO
3HaYEHVE U B TO3M JOKYMEHT.
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KakBu ca puckoBeTe M kakBa Bb3BpbLLI@eMOCT 61X MOrbn Aa nonyya?

O6o6LaBawmaT nokasaren 3a pucka MHgopmMupa 3a paBHULLETO HA PUCK
npu TO3W MPOAYKT B CPaBHEHWE C ApyruTe npodykTu. Tol rokassa
BEPOSiITHOCTTA OT MapuyHa 3ary6a npu TO3M NpodykT B pes3yntaTr Ha
nasapHata AguMHaMuka unu 3auoTo HAMa Oa CMe B CbCTOodAHME [a Bu
nnaTum.

Moka3aTen 3a pucka

Mo-HUCcHLK puck Mo-BUCOK puck

Hwne cme knacuduumpanu T03v NPoAyKT C HMBO Ha PUCK 4 OT 7, KOETO e
CpefHo HMBO Ha puck. ToBa knacvpa noteHumanHute 3arybu B pesynTart Ha
AVMHaMvKaTa Ha nasapa Ha CPpedHO HMBO M € BEepOSATHO NOoLMTe nasapHu
yCrnoBus Aa 3acerHat Bb3MOXHOCTTA Aa M3BbPLUMM M3NnaLlaHus.

BbaeTe HasicHO C BanyTHuUs puck. Ako usbepeTe Knac akuuv B
MokasatensT 3a puck npuema, de Bue nopgabpxate YyxaecTpaHHa BanyTa, e O6bAeTe U3NOXEHU Ha BanyTEH PUCK U KpalHaTa
npoaykTa 3a 5 ronHu. BU Bb3BPbLLAEMOCT LUe 3aBuCK OT 0BMEHHUS Kypc MeXay YyxaecTpaHHaTta
1 MecTHaTa Banyta. PUCKbT He ce B3eMa npenswi B MOCOYEHUS MO-TOpe
nokasarer.

PeanHusiT puck Moxe [a ce MNPOMEHU 3HauMTenHo, ako ocpebpute  [onbiHUTENHa MHGOPMALMs 3a APYrv PUCKOBE Le HamepuTe B MpocnekTa
cpeacTBa Ha no-paHeH eTan v Bawara Bb3BpaljaeMocT Moxe fa 6bde no-  Ha agpec www.gam.com.

HUCKa.
To3n NPOAYKT He CbAbpXa 3aluTa OT NasapHaTa AMHaAMUKa, nopagu

KOeTO MoXxe Aaa 3ary6MTe usiniata Cu MHBeCTULUIUA UMK HacT OT HesA.

CueHapuu 3a pesyntatute

B nokasaHWTe CTOMHOCTW Ca BKIIOYEHW BCUYKU Pasxoay Mo camus MpoAyKT, HO MoraT Aa He ca BKMYeHW pasxoguTe 3a Bawwus KoHcynTaHT wnn
ancTpubyTop. B cToHOCTMTE He e B3eT npeaBna AaHbYHUST By cTaTyc, KoWTo Moxe Aa ce oTpasu Ha Bawarta Bb3BpallaemocT.

KakBo e nonyuuTe oT TO3U NPOAYKT 3aBUCKM OT 6bAellaTa edheKTMBHOCT Ha Na3apa. BbAelloTo pa3BUTUE HAa Na3apuTe € HECUIYPHO M He MOoXe
Aa 6bAe NPOrHo3nMpaHo TOYHO.

MokasaHWTe NeCUMUCTUYEH, YMEPEH Y ONTUMUCTUYEH CLEHapui ca MNIoCTpauuy, U3non3ealim Hal-nowoTo, CpedHoTo U Har-AobpoTo npeacTaBAHe Ha
npoaykta npe3 nocnefHunte 10 roguHn. B 6baeLle nazapute Moxe Aa ce pasBusiT MO CbBCEM PAa3NMYEH HAUUH.

MuHumManHa Bb3BpbLIaeMoCT Hsima MuHMManHa rapaHTupaHa Bb3Bpallaemoct. Moxe aa 3arybute usnarta cy UHBECTULMS W YacT OT Hesl.

KakBo 6uxTe nonyuunu cpep npucnagaHe Ha pa3xogurte 2,320 EUR 2,250 EUR
Kpusucen

CpepHoroauiiHa Bb3BpbLLAEMOCT -76.80% -25.79%

KakBo 6uxTe nonyunnu cpep npucnapaHe Ha pa3xoaute 6,870 EUR 7,060 EUR
MecummncTuyeH

CpepHoroauiHa Bb3BpbLLAEMOCT -31.30% -6.73%
v KakBo 6uxTe nonyumnu cpep npucnapaHe Ha pa3xogute 9,830 EUR 13,110 EUR

MepeH

CpepHoroauiHa Bb3BpbLLAEMOCT -1.70% 5.57%

KakBo 6uxTe nonyumnu cpep npvucnapaHe Ha pa3xoaute 14,380 EUR 18,230 EUR
OonTumMmncTMyeH

CpepgHoroamwiHa Bb3BpbLLAEMOCT 43.80% 12.76%

KpunancHuaTt cueHapuin Bu nokasea kakBo MOXeTe Aa nonyynte obpartHo npyu eKCTPeMHMW NasapHu YCoBus.

MecumncTyeH cueHapuii: Tosn TN CLUEHapWil € Bb3HWKHAmN 3a WHBECTMLMS MOCPEACTBOM MOCOYeHWs B GpollypaTta CpaBHUTENEH nokasaten Mexay
despyapu 2021 n aHyapn 2023.

YmepeH cueHapuit: Tosu TN CLeHapuii € Bb3HUKHAM 3a MHBECTULMA MOCPEACTBOM NOCOYEHUs B GpollypaTa cpaBHUTENEH nokasaten mexay sHyapu 2017
n sHyapu 2022.

OnNTUMKUCTUYEH cueHapuii: Toan TN cueHapuil e Bb3HUKHAN 3a MHBECTULMS MOCPeACTBOM MOCOYeHUst B GpoluypaTta CpaBHUTENEH nokasaTen Mexay
despyapu 2016 n pespyapmn 2021.

Kakso ctaBa, ako GAM (Luxembourg) S.A. He € B CbCTOSAHNE Aa n3nnatu AbmKUMoTO?

3a Bawa 3awurta akTMBUTE Ha APYXKECTBOTO CE CbXpaHsiBaT OT pasnuyHO APYXKECTBO Aeno3uTap, Taka Ye Bb3MOXHOCTMTE Ha PoHaa 3a usnnallaHe Hama
Aa 6baaTt 3acerHaT OT HeCbCTOSITENHOCTTa Ha Ynpasnssawoto PoHaa Apyxectso. Ako PoHABT GbAe 3aKpUT UMM NMUKBMAMPAH, akTuBUTE LWe Obaar
NNKBUAMPAHU, Taka Ye Bue wwe nonyymTe nponopumMoHaneH Asn oT NpoM3BOACTBAaTA, HO MMa Bb3MOXHOCT Aa 3arybuTe usnara c MHBECTULMS UK YacT oT
Hes. AKTUBUTE M nacuBuTe Ha hoHAa ca oTAeneHun ot apyrute noadoHaose Ha GAM Multistock B cboTBETCTBUE C NIOKCEMOYPrCKOTO 3aKOHOAATENCTBO.
To3n JoKyMeHT onucea knac akumu Ha nogdoHa Ha GAM Multistock. Mpu cnasBaHe Ha ycnoBusiTa, nocodeHy B npocnekta Ha GAM Multistock, Bue nmare
npaBo Ja MpeBKIoYBaTe MexAay KrnacoBeTe akumu Ha To3n unm apyr noadoHa Ha GAM Multistock. Pasgenst ,KoHBepTupaHe Ha Akumun® Ha [NpocnekTa
cbAbpa noeeye MHMOPMaLWs Kak Aa KoHBepTupaTe AKLUN.
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Kakeu ca pasxogurte?

Jlnueto, koeTo Bu npepgoctass KOHCynTauua mnu Bu npogaBsa To3un npoaykT, MOXe Oa Bu Hauncnu apyru pasxoau. Ako TOBa e Taka, ToBa nuue we Bu
npenoctasun I/IHCbOpMaLlI/IFl 3a Te3un pas3xoaum U Kak Te Bb3aencTBaT BbpXy Bawara nHBecTuums.

Pa3xoau BbLB BpemMeTo

Tabnuuute nokasBaT KakBM CyMU ca M3Mon3BaHW OT Balwlata MHBECTMUMSI 3a MOKPMBAHE Ha pas3fnUYHUTE TUMOBE pas3xodu. Te3n Cymu 3aBUCST OT
roneMuHarta Ha BalwuaTta uHBecTMLMSA, KOMKO ABNTO 3aAbpxaTte NpoAykTa u Konko Aobpe ce npeactaBs NpoAyKTbT. [okasaHuTe TyK CyMu ca UICTPaTUBHY,
6asmpaHn Ha NpUMepHa MHBECTULMOHHA CyMa M Pas3nnyHu Bb3MOXHW UHBECTULMOHHW NEPUOAMN.

Mpuemawme, ye:

- Mpe3 nbpBaTa rogunHa e cn Bb3BbpHETE cyMata, kosTo cTe nHBectupanu (0 % rogviiHa Bb3BpallaemMocT). 3a ApyrM nepuoan Ha 3agbpxaHe, Hue cme
npuenu, Ye NPoAyKTLT Ce NPeACTaBs, KakTo € MoKa3aHo B yMepeHus cLeHapui
- MuBecTtnpanm ca EUR 10,000

Mpwu naternsive cneg 1 roauHa AKo M3TernuTe MHBECTULMSATA CU cried 5 roauHn

06wm pasxoaun 960 EUR 2,146 EUR

FoauwHo oTpaxeHue Ha pasxoauTe (*) 9.6% 3.2% Bcska roguHa

(*) ToBa nokassa kak pa3xoguTe NoHWxaeaT Balwarta Bb3BpallaeMoCT BCAKa roguHa 3a nepvopa Ha 3agbpxaHe. Hanpumep, Tyk e nokasaHo, Ye ako
npekpaTuTe NPenopbYUTENHNA Nepuo Ha 3aabpxkaHe, Bawarta cpegHa rogviHa Bb3BpalLlaeMocT ce nporHosmpa Aa 6vae 8.8 % npeaun HauncnsBaHe Ha
pa3xoguTe un 5.6 % cnep HauucnsiBaHe Ha pasxoauTe.

Moxe ga cnogenvm 4acT oT pa3xoauTe ¢ nuueTo, npoaasalo Bu npoaykTa, 3a Aa nokpvem npegocrtassaHute yenyru. e Bu nHdopmupame 3a cymara.

EnemeHTn Ha pasxoguTte

Ako nsrernurte
EAHOKpaTHM pa3xoaun — NbpBOHa4YanHa Takca U Takca Nnpuy U3TernsHe Ha MUHBeCTULMATA WHBeCTULUUATA cU cnea
1 roguHa

MbpBOHavYanHa Takca 5.00% oT cymarta, KOSiTO nnaiiaTte Npu M3BbPLUBAHETO Ha Ta3u UHBECTULIMS. Oo 500 EUR

Takca npu usternsHe Ha

0, -
NHBECTULWSTA 3.00% ot Bawarta nHBectTuuma npeam HeMHOTO M3nnallaHe. o 309 EUR

TeKyu.wl pa3xoau, BAMMaHN BCsKa rognHa

Takcu 3a ynpaBneHue n m o
ynp APy 0.74% ot cTonHocTTa Ha Bawara nHBectTuums 3a roguHa. ToBa e nporHosa, 6asupaHa

aAMUHUCTPATUBHN UK onepaTuBHU 74 EUR
Ha peariHuTe pasxoau 3a MMHanaTa roguHa.

pasxoau
0.77% ot cToHOCTTa Ha Balwara nHBecTuums 3a roguHa. ToBa e nporHo3a Ha
HanpaBeHUTe pa3xoau, Korato Kyrnysame v npogasamMe OCHOBHUTE MHBECTULMN 3a

Pa3sxoau no coenku pase Pasxo/y, ko yny poa 0 e ecTuLnn 3 77 EUR
npoaykTa. PeanHata cyma Lie 6bAe pasnuyHa, B 3aBUCMMOCT OT TOBA KOJIKO KyrnyBame
1 npoaaBame.

CbnbTCcTBALLM pa3xoau, B3aMMaHu npu cneumnduvHu obcToATencrea

Takca 3a nocturHaTv pesynTatm (*) 3a T031 NpoAyKT He Ce 3annalla Takca 3a npeacTaBsiHe. 0 EUR

(*) 3a NpoayKTM C Takcu 3a MOCTUTHaTV pesynTaTu AerCTBUTENHUAT pasMep Ha cymara Lie Bapupa B 3aBUCKHMOCT OT TOBa KOSiko foGpe ce npeactasst
BallaTa MHBeCTMUMSA. MNocoYeHnTe No-rope CbBKYMHW NPOrHO3HM Pa3Xoay BKIOYBAT CpeHaTa CTOMHOCT 3a nocrnegHuTe 5 roauHu.

Konko ObJITo crnegBa aa CbXxpaHdBaM NHBECTULUATA U MOra J1n da A ocpe6pﬂBa|v| rlpe,u,cpquo’?

MpenopbuuTeneH nepuoa Ha 3agbpxaHe: 5 roguHn

Mpenopbka: Bb3MOXHO € TO3W (DOHA, Aa He € NOAXOZSILLY 3a MHBECTUTOPY, KOUTO MIlaHUpaT Aa U3TErnsT CpeacTeaTa cu B pamMkuTe Ha 5 roauHu. Moxete aa
KyrnyBsaTe unv npogasarte akuuv B pamkuTe Ha npogykta, 6es rnoba, BbB BCekn obuyaeH paboTeH AeH, KakTo e noapo6HO onucaHo B AOKYMEeHTaumsTa Ha
doHaa. CebpxkeTe ce CbC CBOSA GpoKep, (PUHAHCOB CHBETHWK MU AUCTPUBYTOP 3a MHGOPMAaLMA OTHOCHO pasXxoauTe U TakcuTe, CBbp3aHu ¢ npodaxta Ha
akumm. Ako ocpebpuTe CBOMTE CPEACTBA MO-paHo, TOBa MOXeE Aa MOBULLM pUCKa OT MO-HUCKA Bb3BPaLLaeMoCT Ha UHBECTULMSITa UK 3ary6a.

Kak mora ga nogam xanta?

B cnyyain 4e uckate ga ce onnadyete oT POHAA MMM KOWTO M Oa € acnekT Ha ycnyrute, kouto GAM Bu npegocTtassi, MOXeTe Aa ce cBbpxete ¢ GAM
(Luxembourg) S.A., 25, Grand-Rue, L-1661 Jliokcembypr nnu ga usnpatute ONnakBaHETO CU 4Ype3 opmaTa 3a KOHTaKT Ha Hawwusi yebcant { link}
www.gam.com{/link} unn nmewn go info@GAM.com.

[pyra nonesHa nHgopmayms

3a noseye MHPOPMaLMS OTHOCHO TO3n hOHA, BKIIOYMTENTHO MpocnekTa (KOMTO CbAabpXa cneumduryHo 3a doHaa MNpunoxeHne, cbabpxaLlo nHopmaums,
cBbp3aHa ¢ SFDR) n To3n gOKyMeHT, NocneaHust rogullieH OTYeT, BCEKU CredBall LecTMeceyYeH OTYeT M nocnegHaTa ueHa Ha akuumiTte, Mons, nocerere
www.gam.com n www.fundinfo.com.

OTneyvaTaHuTe KONWUs Ha Te3n AOKYMEHTU ca AOoCTbrHKU 6e3nnaTtHo npu noucksaHe oT GAM (Luxembourg) S.A., 25, Grand-Rue, L-1661 Jliokcembypr. Toan
OCHOBEH MHMOPMaLIMOHEH AOKYMEHT Ce aKTyanuavpa Hal-KbCHO Ha Bceku 12 Meceua cnep gatata Ha MbpBOHAYanHOTO My MyOnuKyBaHe, ako He ce
Hamarat MPOMEHN B EAUHUYHM Cryyau.

MoxeTe fa HaMmepuTe MHGOpPMauMs 3a NpeaullHW pe3ynTati Ha npodykTa Ao nocnegHute 10 roguMHM U 3a NPeaXoOHW W3YUCTIEHUS Ha cleHapusi 3a
MEeCceuHU pesynTaTu Ha agpec:

- https://docs.data2report.lu/documents/KID_PP/KID_annex_PP_GAM_LU1796255716_en.pdf.
- https://docs.data2report.lu/documents/KID_PS/KID_annex_PS_GAM_LU1796255716_en.pdf.
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